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Babylon  Coal  Co.  (Temple  Coal)   1 154 


Baillargeon  Express,  Ltd.  (J.  B.)   .  b; 
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Barber  Asphalt  Paving  Company  (General  As- 

phal')     495 

Barbour  Silver  Company  (International  Silver). .  050 

Barlow,  Rogers  A  Company  (American  Cigar). .  1408 

Barnaby  Manufacturing  Company   2364 

Barnard  Coal  Co.  iComol.  Coal  Co.)   33S 
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Bolton  Mills  3016 

Belt  Railway  of  Chicago   3023 

Belvidere  Delaware  BR   302S 

Belvedere  Hotel  Company  of  Baltimore   15S 

Bement  Miles  4  Co.  (Niles  Bement  Pond)   2012 
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Benedict  &  Burnham  Mfg.  Co.  (American  Brass 
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Berkshire  Iron  Works   3016 
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sol.  Rubber)  
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Bernal  Estate  (South  Porto  Rico  Sugar  Co.)  —  1092 
Bernard  and  Friedman  (Am.  Hide  and  Leather)  6Q 
Bernbeimer  4  Schwartz  Pilsener  Brewing  Co. . . .  163 

Berry  Bros     163 

Bertram  (John)  4  Sons,  Ltd.  (Niles  B.Pond  Co.).  2012 

Berwind  Fuel  Co   163 

Berwindmoor  3teamship  Company,  Ltd.  (Havana 

Coal  Co.)   561 

Berwindvale  Steamship  Company,  Ltd.  (Hav- 
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Berwind-White  Coal  Mining  Company   1542 

Bessemer  Coal  and  Coke  Company   3016 

Bessemer  Coal,  Iron  and  Land  Company   1542 

Bessemer  Coke  Company   1543 

Bessemer  Elec.  4  Pwr.  Co.  (Carnegie  Steel)   1252 

Bessemer  Gas  Engine  Company   .  1 544 
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Bessemer  Land  4  Improvement  Co.  (B.  C.  L  4  L)  1542 
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lehem Steel  Corp.)   165. 

Bethlehem  Iron  Mines  Company  (Bethlehem 
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Bethlehem  Steel  Co.  (bonds,  1M  (Beth.  Steel 

Corp.)   1M 
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Operations   168 
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Provisionsf  or  Repairs,  Replacements,  etc  lfil 

Surplus  Account   169 

Transfer  Agent,  etc      Ifi2 

Bethlehem  Steel  Products  Company  (Beth- 
lehem Steel  Corp.)   1M 

Bets  (John  F.)  4  Sons  Brewery,  Ltd   1M1 

Bibb  Manufacturing  Company   2R13 

Bickford  and  Huffman  Company  (Am.  Seeding- 

MachincCo.)   89 

Bigelow  Carpet  Co.  (B.  H.  C.)   IMS 

,  Bigclow-Hartford  Carpet  Company.   1545 

Billow,  Kennard  4  Co.,  Inc .  ..  .  3010 
Big  Horn  Basin  Sugar  Cn.(Gt.  West  nSug.)  .  .  5_16 
Big  Horn  Colliorios  Company  28 1 4 


See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 


GENERAL  INDEX. 


ir.  wui-«  a  ip.-ciaity  ofdr*lii%Q  in  the 

CREEK   COAL  OX 


BEECH 

FREDERIC 


«ntnr<"  bonds  of  the 

COKE  COMPANY 

H.  HATCH  d 

Vn,l  STREET'  NEW  YORK 

*****  Telephone  to  Beaton  and  PhilacWphi. 


CO. 


Hatch* 


aa 


ft^Cop^Co.    ™ 

B«LH«  Development  Co.  (Big  Ledp,  Co.V  1JM6 

KgMuddjCoalmd  Iron  Company...  I546 

^Mehatchie  Cypres,  Co   3a,6 

«? Sandy  Company.  . 

1547 


2373 
2373 


PAGE 

Black  Hawk  Mng.  and  Development  Co  Ltd 

(Federal  Mng.  and  Smelt.)   '      '  „«, 

Black  ffills  canal  ttd  Water  Company  (Hon^ 

stake  Mining)....  

Black  (John  R)  A  ^  LM  ((,  c  —  -      •  •  *« 

B  at*  Lake  Asbestos  and  Chrome  Co.,  Ltd.. .'  2815 
lilack  Lake  Consolidated  Asbestos  Co  Ltd 
(Black  Uke  Asbestos  and  Chrome  Co.!  Ltd.)  2815 
*»*WCo.(The)  ?!  ^^L^rCo.CRj.LumberCo.) ...  o.VX) 

C°"  InC'  b°ndS 

c..^ 1547  B^?^rtion . 

^  AalomobfeCo  539  BlMk  *o«.  Con»lid»t»d  Co«l  Co  (Snr«ri~.'p' 
fcltaCKW.)..  "  '  *»«       Coal  Co.)   «  w.  (Sup«nor  P. 

"Ntaltt*...'...**-**  (Tho,)  cw  «,  Mining  Co. 

^(taCopperindt^i,,-.,  •  „  ;„•.         ,5«       Con.  Coal  Co.) 

j^-a*!  M»og  Co.  (Singh™         BUdtwel|  LmiJ'Co 

^»*^.nd  Machine  O »7>  .BUkofCCMCo  .'   4L'SMC0-) *J 
2j^**erCo... J?1  '  B,aU8as  of  Cuba.. 


Tobacco  Co.  (American 


24-1 1) 
2373 


3016 
1554 


Kfer»     *Ie}*  J'5?  BliAS  Silk  Throwing  Company. 

^I^  ^o"  Co  (As  Rea,  \  fi72  Bl0ck  088  Man«e  Co. ... 

Z^lZ0-^  1^  .Bl.k  Light  Co. (Block GttM.  Co.)....  ^ 

ftaJE?***.*   ^    30,0 

C**  Coair  m  '.   179        r  f  i  *     '  Ltd> (Domin,on  Canners, 

iGn%  Co.)        mpMy  Springfield  Coal 

Bla<*  DUaumd  Co*i  'nil!   2169 

^H^Conilfe'^Coal)  Kso 


Car  Mfg.  Co.  (Am.  Car  and  Fdry.)  2340 

BloonwburR  Silk  Mill   Vm 

Blue  Bull  Mining  Co.  (R.  B.  B.  M.  Co.)  .'  op, 
P«y  (Utah  Co.)'  "  ™  :  B,ue  CV«*  Coal  and  Land  Co. .  ^ 

1245,B,ueKarth  aty  Mill  Co.  (International  Milling)  650 
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Blue  Goose  Mining  Co.  (P.  Mng.  Co.)  2824 

Blue  Grass  Oil  Co.  (Emp.  Pet) ...  im , 

Blueprints  Co.  (N.  A.  0.  F.)   2Q2Q 

Blue  Ridge  Knitting  Co  1555 

Blumenthal  (F)  Company   181 

Blumeathal  (Sydney)  &  Co.,  Inc   181  '■ 

Board  of  Trade  of  the  City  of  Chicago   182 

BodenschaU  k.  Earnshaw  Stone  Co.  (Western 

Stone)   27IK 

Boettger,  H.  W.,  Silk  Finishing  Co.  (Silk  Finish. 

Co.  of  America)   10£6 

Boggs  k  Buhl  Co.  (May  Department  Stores)  222 

Bohemia  Mining  Co   237  ~> 

Boise  Payette  Lumber  Co   182 

Boldt  (Charles)  Co   182 

Boldt  (Charles)  Glass  Co.  (Chas.  Boldt  Co.)  ...  182 1 
Bolivar  Mining  and  Tunnel  Transportation  Co . .  183 

Bollinger-Andrews  Construction  Co.   15')') 

Bollman  (John)  Company  (L.  k  M.  Tob.)   221 

Bon  Air  Coal  and  Iron  Company   1556 

Bon  Air  Coal,  Land  and  Lumber  Company,  bondB 

(Bon  Air  Coal  and  Iron)   1556 , 

Bonanza  Belt  Copper  Company   2225  • 

Bonanza  Mining  Co.  S.  A.  (C.  C.  C.)  .  1S05 

Bon  Bon  Company  (Autosales  Gum  and  Choco  )  2S"9 

Bondy  k  Lederer  (Utd.  Cig.  Mfrs.)  IRE 

Bonne  Tent!  Farming  A  Cattle  Co.  (St.  J.  L.  Co.)  2124 

Boomer  Coal  and  Coke  Company   2375 

Boonville  RK.  it  BridRe  Co ...  3C2S* 

Hoorum  and  Pease  Company   1557 

Booth  (A.)  4  Company  (Booth  Fisheries  Co.) . . .  1557 
Booth-Bowen  Coal  and  Coke  Co.  (Poo  Fuel).  .  973. 

Booth  Fisheries  Company   1557 

Booth  Fisheries  Co.  of  Canada  (B.  F.)   1558 

Booth-Kelly  Lumber  Co   1560.3H38 

Booth  &  Flynn,  Ltd   3016 

Booth  Manufacturing  Company   183 

Booth-St.  I/ouis  Cold  Storage  Co..  bonds  (B.  F.)  1560 

Boott  Cotton  Mills  (Boott  Mills)   1561 

Boott  Mills   1561 

Borax  Consolidated,  Ltd   184 

Borax  Co.,  Ltd  (Borax  Cons.)   184 

Borden  (Richard)  Mfg.  Company   185 

Borden's  Condensed  Milk  Co   1561 

Borden  town  k  Phila.  Transportation  Co.  (Del. 

River  Transportation  Co.)   1709 

Border  City  Manufacturing  Co   186 

Borne  Scrymser  Co  2173 

Boss-Crescent  Works  (Keystone  Watch  Case) . . .  1838 

Bosse  Refrigerating  Co   3016 

Bossert  Co.  (The)   180. 

Boston  4.  Alta  Copper  Co   186 
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Boston  Baking  Co.  (Gen.  Baking)   2520 

Boston  k  Bangor  Steamship  Co.  (Eastern  Steam- 
ship Corp.)   2501 

Boston  Belting  Co   2376 

Boston  Blacking  Co   1562 

Boston  Brush  Company  (Boylston  Mfg.  Co.)  —  1567 
Boston  k  California  Dredging  Co.  (Oroville 

Dredging,  Ltd.)   2651 

Boston,  Cape  Cod  t  New  York  Canal  Co   2376 

Boston  Coin  Machine  Co.  (Autosales  Gum  k 

Choc.)   2809 

Boston  Cold  Storage  k  Terminal  Co.  (B.  S.  Co.) .  188 

Boston  Colorado  Coal  Co.  (South  Canon  Coal)  2159 

Boston  Condensed  Milk  Co   3016 

Boston  Confectionery  Company   15G2 

Boston  Consolidated  Mining  Co.  (Utah  Copper)  12SQ 
Boston  k  Corbin  Copper  k  Silver  Mng.  Co. 

(B.  A.C.  M.)   182 

Boston  k  Corbin  Mining  Co  182 

Boston  Duck  Co   1562 

Boston  Ely  Development  Co.  (Boston  Ely  Mng.)  2^22 

Boston  Ely  Mining  Co   2222 

Boston  Fish  Market  Corp   2228 

Boston  Flax  Mills  (Ludlow  Mfg.  Associates) ....  1335 

Boston  Fruit  Co  (United  Fruit  Co.)   1201 

Boston  Gore  k  Web  Mfg.  Co.  (Ever.  Inc.)   455 

Boston  Ground  Rent  Trust   182 

Boston  Herald  Inc.,  (Boat.  Pub.)   1563 

Boston  Ice  Co..  bonds  (Am.  Ice  Co.)   1428 

Boston  Land  Co   187 

Boston  Land  Co.  (Ea>1  Boston  Co.)   2492 

Boston  Mach.  Shop  Co.  (Oroville  Dredging,  Ltd.)  2651 

Boston  k  Maine  RK    3022 

Boston  Manufacturing  Co   1563 

Boston  k_  Montana  Consolidated  Copper  k.  Silver 
Mining  Co.  (.Ana.  Cop.  Mng.  Co.)  ...  1479, 1482 

Boston  k  Montana  Development  Co    2373 

Boston  and  Nev.  Copper  Co.  (Nev.  Consol  Cop.)  1225 
Boston  A  Oroville  Mining  Co.(Oroville  Dredging)  2651 

Boston  k  Phila.  SS.  Co.  (M.  <L  M.  Trans.)  2609 

Boston  Plate  k  Window  Glass  Co   3016 

Boston  Pneumatic  Transit  Co.  (Am.  P.  S.  Co.) . .  225Q 

Boston  Publishing  Co  .   1563 

Boston  Sand  k  Gravel  Company   2379 

Boston  Securities  Co   2923 

Boston  Spiral  Tagging  Co.  (Int.  Braid)            .  632 

Boston  Storage  Co   188 

Boston  Storage  Warehouse  Co   189 

Boston  Terminal  Refrigerating  Co.  (Eastern 

States  Real  Estate  Trust)   2500 

Boston-Virginia  Transportation  Co   189 

Boston  Water  Power  Company    15C5 
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felon  Wharf  Co   ,„.  „    ,.   ,„  PAGE 

B^Ule  m  Company  (Crown  Co*  A  Saal  Co")     W  n"^^  ^  ****  C°' (Ever1^  Inc.) .  455 

Bourbon Shards  (W„y   K*8^C»>"  ™  Bridgeport  Hydraulic  Co   3l00 

Boutm  Mills  191  Bndgeport  Mall.  Iron  Co.  (Conn.)  (East  M  I ) 

192  Bridgeport  Oil  Co.  (Indian  Refining) 
468  Brier  Hill  Iron  and  Coal  Co.  (Brier  Hill  Steel  Co 
2162,  Brier  Hill  Steel  Co. 


WtingMill8Co.(FelterjCo.) 
Bower k  Mallery  Co.  (Standard  Chain  Co.) 
BwrnanHicia  Lumber  Co.... 
Bowria?  A  Co. 


429 
G13 
195 
195 
196 
197 
199 


1565  i  Brighton  Mills 
192  Brill  (J.  G.)  Co  . 

*"»  "ft  F.)  Vco~1„r VD0Wm*  *       •     192  I  BrilHant  Silk  M'«-  C« 
^(Geo.A)PumpCo         M8AirUnul^  "45 ,  Bnne  (R.  S.)  TransportaUon  Co..  199 

BojUton  Manufacturing  Co 30lfi  |  Bristo1  Manufacturing  Corp. ... .  ' 

^  Street  Land  Co.                         J??  I  D*^1  Mot°r  Car  Co- < A,Der-  I,ard-  Corp  ) "  " " 
^  Cir>  Lumber  Co  1567  '  Bristo1  rate^  ^thcr  Co   P  * 

^r^n4C..;Ltd.(Am.B.H)  '     ™  |          ^  ^  (Lake 

^"locUronMng.Co  fOl  r/vi-  ^  CorP-)    ,Qn, 

f^^(^Br^^'^--  ,         1251  |  British  American  Tobacco  Co.,  Ltd S 

^Co^Min«c1      PPerM,DM) 885  i  ^Tanauian  Cannes  Ltd..  If? 

Spuming  Co.  ( Am.  W.) . . .  2'.    I  Bnti3h  ™«  Colonial  PneumaUc  Tube  and  Traos- 

~  P°rt  Co-  Ltd.  (Internal.  Pn.  Tube)  o«2 

28(*  i  British  Columbia  Breweries,  Ltd.. . 
193  British  Columbia  Copper  Co.,  Ltd 

British  Columbia  Fishing  &  'packing  Co.,  Ltd. 

(B.C.P.A.)   1572 

Bnhsh  Columbia  Packer's  Association  1572 

British  Columbia  Sulphite  Fibre  Co.,  Ltd  ' 
British  Kmpire  Lumber  Co.,  Ltd.  (Br 

ber  Corp.  Ltd.)  

British  and  Foreign  Pneumatic  Tube  Syndicate 

Ltd.  (Internal.  P.  Tube)   '  .)5C2 

British  <fc  Foreign  Steam  Navigation  Co.,  Ltd'  " 

(Cmard  SS.  Co.)    " 

British  A  Foreign  Trusts,  Ltd  f  A.  R.)..  ^ 
tish  Insulated  and  Ilel.by  Cubic,  Ltd.  (Auto- 
matic Elec.)   1523 
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British  A  N.  A.  Royal  Mai!  Steam  Packet  Co. 

(Cunard  SS.  Co.,  Ltd.)   385 

British  Thomson-Houston  Co.,  Ltd.,  of  London 

(General  Elec.)   1778 

British  Westinghouse  Dec.  4  Mfg.  Co.,  Ltd   1357 

Brititth  Westinghouse  Elec.  A  Mfg.  Co.,  Ltd.  (Wes- 

ing.  Elec.  A  Mfg.  Co.)   1349 

Britten  (S.  T.)  4  Co.  (Am.  Chicle)   48 

Broad  and  Beaver  Street  (C.  I.)   308 

Broad-Exchange  Company   34 

liroadfast  &  Bro.  Furniture  Co.  (Can.  Furn. 

Manufacturers,  Ltd.)   234 

Broad  River  Granite  Corp   301G 

Broadway  Bulling  C*   1574 

Broadway  Market   199 

Broadway  and  Newport  Bridge  Co   1574 

Broadway  Park  Place  Company. .    200 

Broadway  Realty  Company   1575 

Brockton  G&i  Light  Co   3101 

Brockton  Shoo  Co.  (M.  A.  Packard  Co.)   932 

Brogon  Mill  Company   200 

Bromfield  Building  Trust   200 

Broncho  Motion  lecture  Co.  (N.  Y.  Motion  Pic- 
ture Corp.)   2011 

Bronz  Metal  Co   1575 

Brooke  (E.  &  G.)  Iron  Co   201 

Brookings  Timber  A  Lumber  Co.,  bonds   2830 

Brooklyn  Academy  of  Music   201 

Brooklyn  Cooperage  Company  (American  Sugar 

Ref.Co.)   1456 

Brooklyn  Development  Co   1576 

Brooklyn  and  Manhattan  Ferry  Co   2384 

Brooklyn  Watch  Case  Co.  (Jos.  Fahys  &  Co.) ...  457 

Brooklyn  Wharf  Transfer  Co.  (New  York  Dock)  884 
Brooklyn  Wharf  and  Warehouse  Co.  (New  York 

Dock  Co.)   884 

Brooklyn  Wire  Co.  (Waterbury  Co.)   1331 

Brooks  Brothers   201 

Brooks  < Jonas)  A  Bros.  (J.  A  P.  Coats.  Ltd.)  . .  320 

Brookshire  Oil  Co                                   . .  2385 

Brookside  Mills   201 

Brook<*-Scanlon  Co   1576 

Brooks-Scanlon  Lumber  Co   1577 

Brookwood  Coal  Co.  (Harleigh-Brookwood  Coal)  764 

Brothers  Valley  Coal  Co   23S5 

Brotherton  Iron  Mining  Co.  fLacka.  Steel  Co.)  702 

Brou^hton  Asbes'os  Fibre  Co  3010 

Brown-Aberle  Company  (Fid.  K.  M.)  1757 

Brown  Bros.  Land  &  Lumber  Co   157* 

Brown  A  Company,  Inc   202 

Brown  Corporation   162 

Brown  Durrcll  Company   202 
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Brownell  Company   2385 

Brown  Hoisting  and  Conveying  Machine  Co. 

(Brown  Hoisting  Machinery  Co.)   1578 

Brown  Hoisting  Machinery  Co   1578 

Browning  Company   1579 

Browning  Engineering  Co.  (B.  Co.)   1579 

Browning,  King  and  Company   203 

Brown  Knitting  Company  (Hancock  Knitting 

Mills)   559 

Brown-Li  pe-Chapin  Company   203 

Brown  (L.  K.)  Sand  Co.  (B.-T.  Co.)  2818 

Brown  Shoe  Company,  Inc   203 

Brownsville  Company  (Mississippi  Wire  Glass) . .  818 

Brown  &  Wales  (B.-W.  ( '<>.).   1 579 

Brown-Wales  Co   1579 

Brown  and  Williamson  Tobacco  Company   205 

B.  &  R.  Rubber  Company   2386 

Brunner  Bakinp  Co.  (Gen.  Baking  Co  )   2526 

Brunswick-Balke-Collonder  Company   205 

Brunswick  Co.  (Brunswick  T.  A  Ry.  S.  Co.). .. .  1579 
Brunswick  Dock  and  City  Improvement  Com- 
pany (B.  T.  A  Ry.  Sec  Co.)   1579 

Brunswick  Refrigerating  Company   23Sfi 

Brunswick  Site  Company   207 

Brunswick  Terminal  and  Ry.  Securities  Co   1579 

Brush  Runabout  Co.  (Maxwell  Motor  Co.)   78'J 

Bruton  and  Condon  (Am.  Snuff  Co.)   100 

Bryant  Elec.  Co.  (Westinghouse  Elec.  A  Mfg.  Co.)  134S 
Bryant  Firul'zir  Co.npany  (Virginia  Carolina 

Chemic.il  Co.)   2909 

Bryant  Paper  Company   20S 

Bryden  Horse  Shoo  Company   208 

Buchanan  Coal  Co  (01 1  Ben  Co  J)    2617 

Buchheit  (Wm.)  Malting  Co.  (Am.  Malt.  Co.) . .  7-1 

Buck  Creek  Cotton  Mills.   2386 

Buckeye  Cotton  Oil  Co.  (Proctor  A  Gamble)  ...  9S8 
Buckeye  Malleable  Iron  and  Coupler  Company 

(Buckeye  Steel  Castings  Co.)   20S 

Buckeye  Pipe  Line  Company   2173 

Buckeye  Steel  Castings  Company   208 

Buck horn  Portland  Cement  Co.  (A.  P.  Cement).  30 
Buckler  Brick  Co.  (Nova  Scotia  Clay  Works).  •  ■  2639 

Buckley  and  Douglas  Lumber  Company   3016 

Buckman  Fruit  Company  (United  Fruit  Co.) . . .  1207 

Buck'3  Stove  and  Range  Company   2380 

Bucyrus  Company   21H 

Bucynw  Foundry  A  Mf«.  Co.  (Bucyius  Co.)  ...  JOS 

Bucyrus  Vulcan  Company  (Bucyrus  Co.)   208 

Budd  tFdivad  G.)  Manif.icturinj  Co.   2' >'J  1 

Buena  Fe  lVtr«>Unrn  Co.  (Mex  IVt.Co.)..  2SS7 
Buena  Fe  I'etn.U-um  Co.  (P.  A.  P.  AT.)  .  .  2059 
Buena  T  erra  Mining  Co.,  Ltd   J  "is. I 
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B^rBUGold.\finiogCo.(E|  Rayo  M.  Co.)  197-, 
Bawa  Vista  Iron  Co.  (Midrale  Steel  4  OMnance 

(V:   ■   ,S93 

Buffalo  Car  Mfg.  Co.  (Am.  Car  4  Fdry.) . . 
Baffalo  Cotton  Mills  (Union  Buffalo  Mills) 

Dock  Co.)  

Buffalo  Dry  Dock  Co.  (Am.  &)"..' 
Mala  Fertilizer  Company  (Int  Ag.'  Corp) ' 
B^ForgeCompany.....  " 
Buffalo  Iron  Co.,  bonds  (Bon  Air  Coal  4  Iron) ' 


A  Supply  Co.  (Utd.  Wire  4 


PACK 


1280 
210 


Burdon  Wire 
Supply). 
Burger  Iron  Co.,  (The) 

Burgess  Steel  4  Iron  Co.  (C.  Steel  of  Amer ) " ' 
Burgess  Sulphite  Fiber  Co.  (Berlin  Mills  Co ) 

I  Burke  Electric  Co  

Burlington  Canning  Co.,  Ltd."(Dora.  Canners) 
Burlington  Cotton  Mills  (Chase  Mills) 

BurUngton  Steel  Co.,  Ltd  

Burnham(E.  S.)  Co  "  " 

Burnham-Munger-Root  Dry  Goods  Co  3o7« 
Burnham,  Williams  4  Co.  (Baldwin  Locomotive  ' 

Works>   J528 

Burns  Bro«.  Ice  Corp. 
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1450 
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Biffaio Potash 4 (Vment Corp.  . 

Wbb  Steam  Co.  (Buffalo  FoL  Co )  f 75  B«™  Brothers,  Inc   Z£ 

B^S^J^  —  ^  Burns  (P,  4  Company,  Ltd  [~:  ~ 

Bro«n,  fa  Co0   IKonn-        Burr  Bros.  (Can.  Furn.  Manufacturers,  Ltd.)  234 

™*SwquehaBaiRy.   ^ !  ™',J®nM.*  ^Shoe  Co.  (Cradd.-Terry  Co.)  370 
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Butier  Car  Wheel  Company     3016  Calaveras  Copper  Company    1593 

Butler  Chemical  Co   1585  Callwell  Chemical  Co   2818 

Butier  Mill   1585  Caldwell  Copper  Co.  (La  Salle  Copper)   2410 

Butler  (Jim)  Tonopah  Mng.  Co   219 '  Caledonia  Coal  A  Coke  Co.  (Cabin  Creek  Cons. 

Butlers  (Marshall)  Lumber  Co   230-1        Coal  Co.)   2394 


Butte-Ballaklava  Copper  Co   2932  j  Caledonian  Realties,  Ltd  3016 

Butte  A  Boston  Consolidated  Mining  Co.  (Ana-       •  Calgary  Brewing  and  Malting  Company,  Ltd.. . .  2304 
conda  Copper  Mining  Co.)  1480,  14S1   Calgary  Milling  Co.  (International  Milling)   650 


Butte  Central  Copper  Co.  (B.  C.  M.  A  M.)   1580 

Butte  Central  Mining  A  Milling  Co   1586 

Butte  Copper  &  Zinc  Co.  25)81 


Calgary  Paint  A  Glass  Co.,  Ltd.  (W.  P.  &  G.  Co.)  2329 

Calhoun  Mills   225 

California  Associated  Raisin  Co   1594 


Butte-Detroit  Copper  and  Zinc.  Co                   1586  California  Beet  Sugar  A  Refining  Co.,  (California 

Butte  A  Ely  Copper  Co.  (Cons.  Cop.)    310        <fc  1  lawaitan  Sugar  Refining  Co.)   226 

Butte  A  Ely  Copper  Co.  (Giroux  Cons.  Mine*)  .   341  California  Coast  Oil  Co   1513 

Butte  A  London  Copper  Development  Co           2925  California  Coast  Oil  Co.  (Union  Oil  Co.  of  Cali- 

Butte  A  Milwaukee  Copper  Co.  (B.-N.  Y.  C.  Co.)  15S7        formal   2274 

Butte  A  Milwaukee  Copper  Co.  (Butte  A  Superior         California  Cotton  Mills  Co   1594 

Mining  Co.)   221 .  California  Delta  Farms,  In«   225 

Butte-New  York  Copper  Co   15>7  California  Fruit  Canners' Ass'n   2395 

Butte  A  New  York  Copper  Co  (B.  A  S.  Mining         California  A  Hawaiian  Sugar  Refining  Co   226 

CI.)   224  California  Ice  Co.  (N.  I.  A  C.  S.)   2621 

Butterfield  Co.,  Inc.  (Un.  Twist  Drill)   2755  California  Industrial  Co.  (S.  Cal.  I  A  S.).  2159 

Putte  A  Superior  Copper  Co.  (B.  A  S.  Min.)           221  California  Liqui  I  A  p'.ialt  Co.  (Palmer  Union  Oil 

Butte  A  Superior  Mining  Co   221        Company)   2001 

Butterick  Company                                   1588  California  A  Oregon  Grain  A  Elevator  Co.  (Globe 

Butterick  Publishing  Co   158  •        Grain  and  Milling  Co.)   2531 

Butters  (Marshall)  Lumber  Company   2391  California  lVroleum  Corjio-ation   1595, 3108 

Button  A  Feasant  (Can.  Furn.  Manufac.,  Ltd.) . .   2'54  California  Petroleum  Refineries,  Ltd.  (Refining 

Byers  A  Aug  in  (Auglins,  Ltd.)   1488        and  Producing  Oil  Company)  N . . .  2117 

Byers  Company  (A.M.)   15H   California  ShipbuiUing  Co.    2926 

By-Products  Coke  Corporation                       1591  California  Syrup  of  Figs  Co.  (Xeuralgine  Co.) . . .  2624 

By-Products  Coke  Corp.  Hroq.  Ir.)                     663  Cal  f^rnia  Trono  Company  (America'!  Trono 

By-Pro  ducts  Reclaiming  (Vp   239'*        Company)   1473 

Byrd-Matthews  Investment  Co   2394  California  Wine  Association   . .  227 

Byron  Jackson  Iron  Works   30K,  California  Wineries  Co.  (Cal.  Wine)   227 

California  Wine  Securities  Corporation  (Califor- 
nia Wine  .Vcoc'atloa)   227 

Q  Caloric  Co.  (P.  Am.  Pet.  A  Te.)   2059 

Calumet  and  Arizona  Mining  Co   1600 

Calumet  A  Btsbeu  Development  Co.  (Cal  A  Ariz.)  1600 

Cabin  Creek  Co.  (Cabin  Creek  Con.  Coal  Co.). .  2394  Calumet  Canal  A  Improvement  Co.  (East  Chi- 

Cabin  Creek  Consolidated  Coal  Co   2391        cagoCo.)   429 

Cabot  Manufacturing  Co   3010  Calumet  A  Chicago  Canal  A  Dock  Co   2981 

Cabot  Mfg.  Co.  (Dwight  Mfg.  Co.)                   427  Calumet  A  Cochise  Dev.  Co.  (Warren  Realty  A 

Cactus  Smelting  A  Copper  Mining  Co.  (South.  Dev.  Co.)   1329 

Utah  Mines  A  Smelters)   2717  Calumet  A  Hecla  Mining  Co   2396 

Caddo  Power  Co.  (N.  Am.  Lt.  A  Pwr.)  26*'.:  Assets  A  Liabilities   2400 

Cadillac  Motor  Car  Co.  (General  Motors)   50  i  Capital  Stock   2400 

CadozaLacoCo   225  Directors   2400 

Cadoia  Sales  Co.  (C.  Lace  Co.)   225  Dividends   2400 

Cahaba  Coal  Mng.  Co.,  (bonds.  1279  *  (U.  S.  S  ).  1255  History   2396 

Cairn  Line,  Ltd.  (Cunard  S.  S.)   3*5  Mine  Properties   2396 

See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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Production  
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Transfer  .Agent,  etc. 


2401 


KAQE  i 

Calumet  &  Hecla  Minging  Co.~^mtinued  n      ..  .  « 

N*.   . .  .  •       24m  Cara^n  «»ted  Silver  Mining  Company 

0  i      (Batopdas  Mng.)   ^ 

Canada  Atlantic  and  Plant  Steamship  Co.,' Ltd  3016 
Canada  Bolt  and  Nut  Co.  (Steel  Co.  of  Canada)   1 129 

Canada  Bread  Company,  Ltd   23., 

Canada  Brick  Company,  Ltd   3^ 

Canada  Brick  and  Fireproofing  Company,  Ltd . .  3016 
Canada  Car  Company,  Ltd.  (Canadian  Car  <k 


2100 


t'alamet  Transportation  Co.  (C.  4  H. 


239ft 


Foundry  Co.) 


Itfl7 
255 


Urtni (Wcia!  Co. (Cambria  Fuel)         ^  C^f,  r^T  °0mmy (CVri^ Factories). 

C^Co.WaterS«pplyCo.(pa.C4c; 22  '^CatUe  Car  Company  (Stroots  Co.)   I138 

C^hMFnelCo.fThe)    948  Canada  Cement  Company,  Ltd. 

f^  fatal  PUne  Company  ((^  ^  ^7*"*!*  ^ (0"' Cement)  ■'  »*» 

p  f*00-)   ?na1a^em,Ca,Co-(S  C-I  *I'.Co.ofCan.)  llll 

»  ^^^(CambriaSteelCo.).' JE^^.0"*1" "™ 

^WipCo-febnaSteilCo')'  ''  S  (A*  &*' ^ "» 

•wbm  Steamship  Company  mZfcr  V"         CanadaCycIe  and  Motor  Company,  Ltd  (Russell 

«d8M)....  y     *  Ir°n  Motor  Car  Co.,  Ltd.)..  l0u 

^^co  .^^^^.(fiRi";;;;;;  4 

C*mbr%  Collfcrie,  Co  2892  Canada  Foundries  and  Forgings,  Ltd.  t£ 

^^^Muaidngum'vaney'cod  Com      9  ^^^^^.Ltd.fCan.U^El'.)  243 
n  P<n^<fe(Caml^^  2^4 
Realty  Co     *  000 2419  Canada  Interlake  Line,  Ltd  , 

^TileM/g.Co.(The) *°  CaMda  Iron  Foundries,  Ltd'.'.:;.; "  J 
^B^cCW. ^^/^  4  ^elopment  Co.,' Ltd.' (Cape  ' 

C«*n  County  Land  Co.  (Wefabach  Co V ^of        ""^  C'  1  &  ^    2424 

W^:4^^-  S  ^^^ItCompany^L^L):  23 

^^Heap  Co.  Ltd   "J6  Unada  «  and  National  Investment  Com- 

^Lumber  Co.,  Ltd  16W  W.Ltd  

^  (A- &)  Steam  Pump  *"?  J3***  Machinery  Corp.,  Ltd. ..'....'.' 

Coke  Company  rBattleCr^k        jTj*  North-*«*  ^  Co.,  Ltd   ... 

(.1Bp.bcI!  Coal  Mining  Company  ■       Iams  co.  of  Canada,  Ltd.) 

^nourtolsl^- *•  Canada  Paper  Company  Ltd  . 

S2f^' :  — T^tJ^  4  *  Savings  Co:'(Can. 


<  MPtal  Coal  and 
^4  Coke  Co.) 


Camp} 

C«npbeU  Ma^rtj, 
*ntr.Co.) 


Co.  (Zinc  Con- 


Perm.  Mtg.  Corp.) 
Canada  Permanent  Mortgage  Co 


235 
1612 
236 

1081 

236 

237 
237 


Company,  Ltd.  (Steel  Company 


r  ^   "u,>  naU  of  Canada). 

^^^PaperCompany !^  ^Starch Company, Ltd... .  £ 
,  ,WP    W :  Canada  Steamship  Lines.  Ltd 

^^^^P^pWorb.;.' ^  Ca"^a  T"»*P«-t.Uon  Line,,  Ltd.  (Can 


1613 


617 
1605 


Canada  Tea  Co.,  Ltd  V. . .'. .  .238^ 


1613 
3109 
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Canada  Weet  Securities  Corporation,  Ltd   2Sl<i 

Canada  Wire  &  Cable  Co.,  Ltd   23S 

Canadian  Allis-Cbalmere,  Ltd.  (C.  Gen.  El.)   243 

Canadian-American  Linotype  Corp.  (M.  L.) .  .  228 
Canadian  Arctic  Whaling  Company  (Can.  No. 

Pac.  Fisheries) ..   Hi2> 

Canadian  Auto  Bus  Co.,  Ltd   2420 

Canadian  Avery  Co.  (Avery  Co.).  ..   1524 

Canadian  Bag  Co.,  Ltd   lfill 

Canadian  Billings  and  Spencer,  Ltd.  (Can.  F.AF)  222 
Canadian  Breweries,  Ltd.  (National  Brew.,  Ltd.)  844 
Canadian  Brewing  and  Malting  Company,  Ltd. 

(B.  Col.  Breweries,  Ltd.)   23K3 

Canadian  Bridge  Co.  (Dominion  Bridge)   1714 

Canadian  Briscoe  Motor  Co.  (Canr.  Fact.)   255 

Canadian  C  aimers,  Ltd.  (Dom.  Can.)   422 

Canadian  Car  and  Foundry  Company,  Ltd         It! 1 7 

Canadian  Cereal  &  Hour  Mills,  Ltd   242U 

Canadian  City  and  Town  Properties,  Ltd   23K 

Canadian  Coal  4.  Coke  Co.,  Ltd   2421 

Canadian  Collieries  (Dunsmuir),  Ltd.   2421 

Canadian  Colored  Cotton  Mills  Company  (Can. 

Cottons)   241 

Canadian  Conn.  Cotton  Mills,  Ltd   2i22 

Canadian  Consolidated  Felt  Company,  Ltd   1ZU> 

Canadian  Consolidated  Rubber  Co.,  Ltd   1210 

Canadian  Converters'  Company,  Ltd   240 

Canadian  Copper  Company  (International  Nick- 
el Co.)   652 

Canadian  Cottons,  Ltd   211 

Canadian  Elevator  Co.  (Thunder  Bay  Elevator)  1164 

Canadian  Explosives,  Ltd   242 

Canadian  Express  Company   1621 

Canadian  Fairbanks-Morse  Company,  Ltd   242 

Canadian  Flax  Mills,  Ltd. .    24j 

Canadian  Furnace  Co.,  Ltd     1 5>fl 

Canadian  General  Electric  Company,  Ltd  : . .   24 1 

Canadian  General  Fire  Extingushor  Co.,  Ltd. 

(G.  F.E.)   im 

Canadian  Glass  Manufacturing  Co.  (Dominion 

Glass  Co.)  22S7 

Canadian  Ingereoll-Rand  Company,  Ltd.  (Inger- 

soll-Rand)   61', 

Candian  Interlake  Lino  bonds  (C.  L±  Ltd.)   1616 

Canadian  IL  W.  Johns-Manville  Co.  (J.-M.  Co.)  66n 
Canadian  Kodak  Co.,  Ltd.  (Eastman  Ko  lak  Co. 

of  New  Jersey)  ■;, 
Canadian  Lamp  &  Stamping  Co.  f  K.  &  J.  Corp.)  1737 

Canadian  Locomotive  Company,  Ltd.   2J6 

Canadian  Lumber  Yard.«,  Ltd.  (British  Canadian 

Lumber  Co.)  .  _>-lS2 
Canadian  Mining  and  Exploration  Co.,  Ltd   2004 


Canadian  Mining  &.  Finance  Co.,  Ltd.  (Hall  Cons. 

Mines)  .  .■  .   

Canadian  Motor  Co.  (Sturtevant  Co.)   2213 

Canadian  Natl.  Carbon  Co.,  Ltd.  (Natl.  Carbon)  845. 
Canadian  Northern  Coal  &  Ore  Dock  Co.  (Pitts- 
burgh Coal)   2024 

Canadian  Northern  Express  Company   1022 

Canadian  Northern  Pacific  Fisheries,  Ltd   1022 

Canadian  Northern  Prairie  Lands  Company,  Ltd.  242 

Canadian  Oil  Companies   199:< 

Canadian  Pacific  Ocean  Service,  Ltd   2422 

Canadian  Pneumatic  Tool  Company  (Chicago 

Pneumatic  Tool  Company   292 

Canadian  Port  Huron  Company  (Port  Huron 

Engine  &T.  Co.)   222 

Canadian  PortJand  Cement  Co.,  Ltd.  (Can.  Ce- 
ment)  liM 

Canadian  Paget  Sound  Lumber  Co   2820 

Canadian  Rand  Drill  Co.  (Ingersoll-Rand)   iiLi 

Canadian  Revolving  Door  Co.  (Van  Kannel  R. 

Door  Co.)   12115 

Canadian  Rogers,  Ltd.  (Wm.  A.)   248 

Canadian  Rubber  Co.  (Can.  Consol.  Rubber). . . .  12311 

Canadian  Rumely  Co.,  Ltd   141D 

Canadian  Salt  Co.,  Ltd   242 

Canadian  Shipbuilding  Co.  (Can.  Gen.  Elec.). . .  243 
Canadian  Shredded  Wheat  Co.  Ltd.  (Shredded 

Wheat  Co.)   1083 

Canadian  Steel  Foundries,  Ltd   1020 

Canadian  Steel  Foundries,  Ltd.  (Can.  Car  &  F.)  1012 
|  Canadian  Stewart  Co.,  Ltd.  (Jas.  Stewart  Sl  Co.)  2726 
Canadian  Sunbeam  Lamp  Co.,  bonds,  (Can.  Gen. 

El.)   245 

:  Canadian  Tar  Products  Co.,  Ltd.(Am.  T.  P.).. . .  1111 

Canadian  Tube  and  Iron  Co.,  Ltd   ...  242 

Canadian  Western  Lumber  Co.,  Ltd   '622 

Canadian  Westinghouse  Co.,  Ltd   250 

!  Canadian  White  Co.  (J.  G.  White  Sl  Co.,  Inc.) . .  1300 
j  Canadian  Wolverine  Co.,  Ltd.  (W.  Brass  Works)  1385 
I  Canadian  Yale  &  Towne,  Ltd.  (Y.  k  T.  Mfg.)  1307 

j  Cananea  Consolidated  Copper  Co.,  S.  A   1S05 

,  Caney  Fork  Gulf  Coal  Co.  (Clifty  Consolidate 

Coal  Co.)   2440 

|  Cannelton  Coal  and  Coke  Co.  bonds  (Algoma 

Steel)   1211 

Cannon  Manufacturing  Co   1627 

I  Canoe  Ridge,  bonds.  (C.  B.  C.  Corp.)   310 

i  Canton  Baking  Co.  (Gen.  Baking) .    2526 

j  Canton  Brewing  Co.  (Stark-Tuscarawas  Brew.)  11 2 5 

Canton  Company  of  Baltimore   2423 

Canton  Cotton  Mill?   251 

Canton  Iron  Co.  (Minn.  Ir.  Min  ).   125't 


See  Record  of  High  and  Low  Prices  at  Knd  of  General  Index. 
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C'taton  Sheet  Serf  Co   )ft07  I  n        o  pAOE 

CwtaDSUopjogdkEdameli^  Co Carmen-Guanajuato  Gold  Mining  Co.  (Guana- 

Company  (clteel  Co.  of  Am.) "  ,^  C ^ M  C°>   2541 

C^B^Coal^andRaiJ^Co.,^;;  £J  ^Jw**-*,  Co.,  of  N.  J. 

C^CharteRR     "J*.         '    *        ^   251 

CirnCod  CompaDy  —  ^arnshan  110       and  Sheet  Co   163, 

Cpe  Cd  Construction  Co.'.' .' 25f  I  p*™*!6  ^  ComP"y  .  .'.*.'  2428 

Cipe  Cod  Ccutructioi  Co.  (Boa.  C^r^ '  ^  Steel)  . 

tf.Y.(C)  *"C°dlDd        C*™^  Docked  Fuel  Co....  £2 

ty»  Cod  Qjrrtar  Farm,  Co.  (N.  A  0.  F.  Inc.).   m  !  ^^^^ 

CipiMiy  m  Kstata Co...  ^^CtfDepeLead&ZujcCo   lm 

c^c^y^(PWficC^B-t);  wj  ^^^^(u-s-st^i)  1280 

C^RdininjIC0.(DoIdpKki                  **  ^ohna^pplyCa(Wm.Whitmer4Sona)   2782 

&P*n and Betach Leather Co. ^^toWC^   ~ 

Co.  of  Me..                            1627  !  CaT*nter-0'Brien  Co         ....  I* 

drton  Coal  Co.  (K.  C  A  C  Co )  "  "  3°17  -  Carpenter       Company  £r 

Carbon      pA«    *w  >  Carrollton  1*nA  n«  t  *j 

2081 


c-bonu^oBB^;;;;;;;;;;  SiCar™,lton  Und  ™*  i»»™»Vcmc^ 

t^lenas-American  Sugar  Co  ^  '      400        Co.,  Ltd.)  

en  M^angCo>(Am>M  arrouton  Tobacco  Warehouse  Company,  Inc. 

^^^^(^CoUieri«) ,1  -    (L°UttT-  W)  T 

S"*10*^^...  ' ^Carter  Coal  and  Iron  Company  bonds  (Va  !>«„' 


.°-*»J Jft  «, JF»  (Wn,         Co.',. « 


carters  rume  Co.  (F.  N.  Burt  Co.) 

•Sr^? Jra"  00 ml'  ^""V™™*  Co.  (Bethlehem  Steel) 
«  Mining  Co   Carter  White  Lead  Co.  (Nat.  Lead) 

SEE"*0'  :::: 7- 1  fr* °-* *~ *         '  * ' * 

^hng and  Powr  Co  301 '  Carwen  Steel  Tool  Co  8™...  81, 

w»  OWjSonaCo  1030  Cascade  Coal  &  Coke  Co  7r™  u ,    ' "  lb32 

1  ^e-Penn^ir    L    2822  Pa<^0  v        i,  C        Wogws-Brown  Iron).  1037 

^reMei]  Lumber  Co. . .  f*f  La*ade  Narrow  Fabric  Company,  Ltd  fBeMin. 

^•WtirumMfep    ,63  Paul  Cnrfi«»ilJ  rkJ1  Riding, 

^£^^1?  '« rf^^::::::::::::: - 

r  7f^dated  Lumber  Co.      ^      ^3  Casern  Manufacturing  Company  (Casein  Cn  i" '  -T  - 


Bad  of  Goners!  Indei. 
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Cassidy's  Limited  

Cass  River  Coal  Co.  (Consol.  Coal)   338 

Castle  (A.  M.)  A  Co   263 

Castle  Valley  Coal  Company   1246 

Castner  Electrolytic  Alkali  Company . .    2994 

Castaer-Kelluer  Alkali  Company,  Ltd  3017 

C  atskill  Cement  Company   37 

Catskill  and  New  York  Steamboat  Co.,  Ltd ... .  263 

Cawston  Ostrich  Farm   1633 

Cayuga  Cement  Corp   1633 

Cayuga  Lake  Cement  Co.  (C.  C.  Corp.)   1633 

Cayuga  Power  Co.  (C.  C.  Corp.)   1633 

Cayuna-Duluth  Iron  Co.  (Am.  M.  Mfg.)  2800 

CayunaMilla(Am.M.Mfg.)   2800 

Cayuta  Wheel  and  Foundry  Company  (National 

Car  Wheel)   847 

C.  A.  C.  Electric  A  Mfg.  Co   3017 

Cedar  Cliff  Silk  Company   3017 

C«dar  Rapids  Transmission  Co.  (Al.  Co.  of  Am.). .  38 
Cedar  Street  Company  (U.  S.  Realty  Imp.  Co.)  2294 

Ccdartown  Iron  Company  3017 

CelforToolCo   1634 

Celluloid  Company   264 

Celluloid  Manufacturing  Co.  (Celluloid  Co.) ....  2f.4 
Cement  Mfg.  Co.  (Alpha  Portland  Cement  Co.) .  36 

Cement  Securities  Company   1634 

Centadrink-Filters  Co.,  Inc   2822 

Centennial  Copper  Mining  Company   2404 

Centennial-Eureka  Mining  Company   1243 

Centennial  Mill  Co   1636 

Centennial  Mining  Co.  (Centennial  Cop.  Mng.).  2404 

Center  Creek  Mining  Company   264 

Central  Aguirre  Sugar  Companies   265 

Central  Brewing  Company   2429 

Central  California  Canneries  (Armsby  Co.,  N.Y.)  1 498 

Central  Cal.  Oil  Co.  (Union  Oil  of  Cal.)   2274 

Central  Car  Wheel  Co.  (Pressed  Steel  Car  Co.). .  983 
Central  Cement  Co.  (Giant  Portland  Cement)  .  510 

Central  Coal  and  Coke  Company   2430 

Central  Coal  Co.  (Continental  Coal).  2933 
Central  Coal  Mining  Co.  (Consol.  Coal  Co.) ....  33S 

Central  Cuba  Sugar  Company   266 

Central  Drop  Forge  Co   2823 

Central  Eureka  Mining  Company   266 

Central  Fire-Proof  Building  Company  

Central  Fireworks  Co.  (Unexcelled  Mfg.)  

Central  Foundry  Company   2<"6 

Central  Fuel  Oil  Co.  (Cent.  Pet.)   223 1 

Central  Hudson  Steamboat  Company   270 

Central  Indiana  Ry   3030 

Central  Iron  and  Coal  Company   269 

Central  Iron  and  Steel  Company   1636 


PAGE 

Central  Leather  Company  271,  3108 

Balance  Sheet   273 

Capital  Stock   274 

Directors     275 

Dividends   274 

Earnings,  quarterly   272 

Executive  Committee   275 

Funded  Debt   274 

History   271 

Income  Aocount   272 

Maintenance,  Renewals  A  Replacements  272 

Officers   275 

Profit  A  Low  A ect.— See  Income  Aoct  272 

Property  Account   274 

Real  Estate  Mortgages   275 

Sales   272 

Summary  of  Financial  Resources   274 

Transfer  Agent,  etc   274 

Working  Capital   273 

Central  Locomotive  and  Car  Works   275 

Central  Mfg.  District  bonds  (C.  J.  Rys.)   1648 

Central  Oil  Company  of  Los  Angeles   1637 

Centra]  Oregon  Irrigation  Company   1637 

Central  Pennsylvania  Lumber  Co.  (Central 

Leather)   271 

Central  Petroleum  Company   2234 

Central  Radiator  Co   270 

Central  Radiator  and  Foundry  Company  (U.  S. 

Radiator  Corp.)   1225 

Central  Railway  of  Canada   3030 

Central  Refining  Co  1638 

Central  Romana  Inc.  (South  Porto  Rico  Sugar).  1099 

Central  Stamping  Company   1638 

Central  States  Bridge  Co  3017 

Central  Steel  Co.,  MaasUlon.0   1954 

Central  Stock  Yards  Co.  (Bourbon  Stk.  Yds.) ...  191 

Contra!  Tube  Company  3017 

Central  Tuinucu  Sugar  Cane  Mfg.  Co.  (T.  Sugar 

Co.)   1185 

Contral  Vermont  Transportation  Company   1639 

Contra!  Wharf  and  Wet  Dock  Corporation   1640 

Centredale  Worsted  Mills    3017 

Centre  Star  Mining  Company  (Consol.  M.  AS.)  345 

Century  Bldg.  Co.,  bonds  (Consol.  Invest)   2835 

Century  Electric  Co   276 

Century  Film  Co.    3017 

Century  Investing  Company  (U.  S.  R.  Imp.)... .  2294 
Century  Realty  Co.  (U.  S.  Realty  Imp.  Co.). .. .  2294 

Century  Telephone  Construction  Co   2823 

Cerealine  Mfg.  Company  (Am.  Hominy  Co.).. . .  62 

Cereal  Sugar  Ref.  Co.  (Corn  Prod.  Ref.)   362 

Cerro  de  Pasco  Copper  Corporation   1640 


See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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CabU  Address 


 276,3109 

Haskias  Company  

CW*idc  Mfg.  Go.  (Chadwi^Hoskiiw'co)  " 
^7^'^  Copper  Co.  (Con.  Cap'/ 

Chiiroera  Motor  Company  

Palmers  Oil  4  Gas  Co  
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KrrodePasoo  Copper  Co   iiui   m.  i  ,  PACJK 

C«ro  de  Pasco  Investment  Co.  (C.  d  P  C )        am     ^'"T6  and  ^  0uarca«  ^mber  Com- 

Cm^m^CcnJy.  .    C;};-    JJJ  pfc  ^  (St.  Maurice  P.  Co.)   2751 

tCT0  deP^Ry-(Corro  do  Pasco  Mag.).       iM0  CW'**°n  (8-  a)  Mining  &  Mfg.  Co,  (Va.  Car©.  * 

Chenj)   2969 

Chariotteville  Woolen  Milk   '  3m- 

Chariton  (E  P.)  4  Company  ( WocJwori  C^i ! !  139 

Charlton  Mills  

Charter  Electric  Company  (Hall  a  k  S.)  2544 

s^ficsts.^.0*;-"  ~ 

Chatham  Manufacturing  Company . .  281 
hattaboochee  Fertilizer  Co.  (International  Agr 

  627 


2434 
2434 
340 
8S0 

•  •276,  3105 
1642 


890 


i  _    27R  Whoever  Iron  Om  m^Li. 


Corp.) 

Chattanooga  Gas  £  Coal  Products  Co.,  Inc 
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Chestnut  Street  Realty  Company   286 

Chevrolet  Motor  Company  287,  3109 

Chicago  Athletic  Association   1644 

Chicago  Auditorium  Association   2436 

Chicago  Board  of  Trade   182 

Chicago  Brass  Company  (Am.  Brass)   1424 

Chicago  Breweries,  Ltd   288 

Chicago  Consolidated  Brewing  and  Malting  Co. 

bonds  (City  of  Chi.  Brew.  4  Malting  Co.) . .  2444 

Chicago  Dock  and  Canal  Company   289 

Chicago  Dock  Company   3017 

Chicago,  Duluth  4  Georgian  Bay  Transit  Co   1645 

Chicago  Electric  Mfg.  Co.  (E.  4  J.  Corp.)   1737 

Chicago  House  Wrecking  Company,  bonds  (Har- 
ris Bros.  Co.)   2547 

Chicago  Hydraulic-Press  Brick  Company  (Hy- 
draulic-Press Brick)   605 

Chicago,  Indiana  &  Eastern  Ry  3031 

Chicago,  Indianapolis* Louisville Ry   3031 

Chicago  Jet.  RR.,  bonds  (C.  J.  Rys.  4  U.  S.  Y.). . .  1648 
Chicago  Junction  Rys.  4  Union  Stock  Yards  Co. ..  1646 
Chicago,  Lake  Shore  4  Eastern  Ry.,  bonds  (U.  S. 

Steel  Corp.)   1276 

Chicago  and  Lemont  Stone  Co.  (Western  Stone).  2778 

Chicago  Lumber  and  Coal  Company   . .  289 

ChicagoLumbering  Company  (Con.  Lumber  Co.)  344 

Chicago  Mill  and  Lumber  Company   292 

Chicago  Miniature  Lamp  Works  (Federal  Sign 

System,  Elec.)   465 

Chicago  Packing  4  Provision  Co'  (Swift  4  Co.)..  1 147 
C  hi  cago  Pneumatic  Malting  Co.  (Am .  M  alt .  Co.) . .  74 

Chicago  Pneumatic  Tool  Company   292 

Chicago  Postal  Pneumatic  Tube  Company  (Am. 

P.S.Co.)   2350 

Chicago  Railway  Equipment  Company   294 

Chicago  and  Rock  Island  Elevator  Company   295 

Chicago,  Rock  Island  4  Pacific  Ry  3032 

Chicago  Screw  Company  (Standard  Screw  Co.)..  1118 
Chicago  Shipbuilding  Co.  (American  Shipbuild- 
ing Company)   1450 

Chicago  Steel  Products  Company   1649 

Chicago  Stock  Yards  Company   2W 

Chicago  Telephone  Supply  Company   3017 

Chicago  Time  Register  Co.  (Int.  Time  Rec.)  . .  2454 

Chicago  Transfer  and  Clearing  Company   297 

Chicago  Union  Station  Co   297 

Chicago,  Wilmington  4  Franklin  Coal  Co   298 

Chicago,  Wilmington  4  Vermillion  Coal  Co. 

bonds  (C.  W.  4  F.  C.)   2% 

Chickasha  Cotton  Oil  Company   299 

Chickering  and  Sons  (Am.  Piano  Co.)   1445 

Chicope**  Manufacturing  Corp  .    2*2-1 
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Chicosa  Fuel  Co.  (R.  Mtn.  Fuel)   2130 

Chicoutimi  Freehold  Estates,  Ltd.   2018 

Chicoutimi  Pulp  Company   2016 

Chief  Consolidated  Mining  Company  299,  3109 

Chihuahua  Espwanza  Gold  Mining  Co.  \  Mines 

Co.  of  Am.)   .    1971 

Childs  Company   300 

Childs  Company  of  Providence  (Childs  Co.) ...  300 

Childs  Dining  Hall  Company  (Childs  Co.)   300 

Childs  Real  Estate  Company   301 

Childs'  Unique  Dairy  Company  (Childs  Co.) ....  300 

Childsworth  Co.  (Childs  Co.)   301 

Chile  Copper  Company   2437 

Chile  Copper  Co.  (Explor.  Co.)   456 

Chile  Exploration  Company  (Chile  Copper  Co.) .  2437 
Chilled  Roll  Foundry  Company  (Utd.  Eng.  4 

Foundry  Co.)   1206 

China  and  Japan  Trading  Company,  Ltd   302 

China  Mfg.  Company  (Suncook  Mills)   1 143 

Chino  Copper  Company   302 

Chipman  Knitting  Mills   305 

Chippewa  Iron  Co.  (Minn.  Iron  Co.)   1253 

Cbisholm  and  Moore  Mfg.  Company  (Chicago 

Pneumatic  Tool  Co.)   292 

Choctaw  Lumber  Company   2994 

Choctaw  Power  and  Light  Co  . .  2*24 

Cboralion  Co.  of  Germany  (A.,  W.  P.  4  P.). . . .  1410 
Christmas  Gold  Mining  Company  (Vindicator 

Con.  Gold  Mng.  Co.).....   1312 

Christy  Fire  Clay  Co.  (Lac-Chr.  Clay  P.  Co.). . .  707 

Churchill  4  Alden  Company   1050 

Churchill  Milling  Company   874 

Church  4  Warren  Co.  (City  Investing  Co.) ....  308 

Cia  Construction  Richardson.  S.  A  2786 

Cigar  Machine  Corp.  of  America   1650 

Cincinnati  Abattoir  Company   2440 

Cincinnati  Car  Company   306 

Cincinnati  Ice  Company  (City  lec  Del'y)   2K26 

Cincinnati,  Indianapolis  4  Western  Ry   3013 

Cincinnati,  Lebanon  4  Northern  Ry   3033 

Cincinnati  Milling  Machine  Company   2*25 

Cincinnati,  New  Orleans  4  Texas  Pacific  Ry .  .  30i3 

Cincinnati  Northern  RR   *W3 

Cincinnati  Realty  Company   1  05 1 

Cincinnati,  Richmond  4  Fort  Wayne  RR   3035 

Cincinnati  Rubber  Manufacturing  Company.  ..  .  300 
Cincinnati  Screw  and  Tap  Company  (Cinn.  Mill- 
ing Machine  Co.)   2825 

Cincinnati  Tobacco  Warehouse  Company   2S25 

Cincinnati  Union  Stock  Yard  Company   300 

Cirrus  Coal  and  Coke  Co.  (Poc.  Fuel).   074 

CitutensOil  Co   3017 
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City  Dairy  Company,  Ltd  ®2o  j  C  evdand  Automtic  Machine  Company   m 

^M^i:  ^fii^^  2528 
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^MtnufacturmgCor^ ^  I  Cleveland-Cliffa  Iron  Company   ^ 
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^-^Mi^ci.W^^  ^l^^0?'  (Bi-hop-Babc^-Becker)  J£ 


Cleveland  Foundry  Co.  fClev.  M.  P 
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ton  of  Canada,  Ltd) 

^RwltyrnvestinffOn  Jim'  L'  .'r ^  I  c,eve,and  Furnace  Company  '  ^ 
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-**  Montwa  Realty  Co.  \ —  Union  Stock  Yards  Company  JSf 
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Clifty  Creek  Coal  and  Coke  Company  (Clifty 

Con.  Coal  Co.)   ' 

Climax  Road  Machine  Company  (American  Road 
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-- — .  Bitunjjnoa9  Coal  rwT'^f 
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CHnchfield  Navigation  Co.  (C.  C.  Corp.)   316 

Clinchfield  Products  Corporation   3017 

Clinchland  Timber  Corporation   2827 

Clinton  County  Fire  Brick  Company  (Harbison- 
Walker  Refractories)   1824 

Clinton  Grocer  Company  (Western  Grocer  Co.) .  1343 

Clinton  Sugar  Refining  Company   1080 

Clinton  Wire  Cloth  Company   1654 

Clothel  Co.  (Car  Lighting  and  Power  Co.)   1630 
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Coffeyville  Vitrified  Brick  and  Tile  Co   3017 

Cohannet  Mills  (New  England  Cotton  Yam  Co.) .  1098 

Cohn  (A.)  A  Co.  (Am.  S.  Tob.)  106 

Cohoes  Tube  Works  (NV.  Tub,'  Co.)   1254 

Coin  Machioe  Mfg.  Co  1657 

Colo  Carriage  Co.  (Cole  Mo.  Car.)   323 

Cole  Motor  Car  Company   323 

Colgan  Gum  Company  ( Autosales  Gum  A  Choc.)  2809 
Colgate  and  Company   1657 


Clow  and  Sons  (James  B.)   1655  Coliseum  Company  of  Chicago   323 


Cluett,  Peabody  and  Company,  Inc..          318,  3109 

Cluster  Mining  Company  (Yosomite  Mines)   1550 

Clyde  Steamship  Company   131 

Clyde  Steamship  Terminal  Company   1 32 

Coale  (Thomas  E.)  Lumber  Company  (Whitmer 


Collateral  Loan  Co   324 

Collegiate  Realty  Company   324 

Collier  (P.  F.)  A  Son,  lac   2447 

Colliery  Engineer  Co.,  bonds  (International  Text- 
book)  2564 


(Wm.)  A  Sons,  Inc.). 


2782  Collingwood  Shipbuilding  Company,  Ltd . 


Coalinga-Peerless  Oil  Co.  (Peerless  Oil)   2062 

Coal  Lands  Securities  Company   2827 

Coal  Products  Mfg.  Co.  of  Joliet.  Ill   320 

Coal  Valley  Land  Company  (Lackawanna  Coal 

&  Lumber)   2577 

Coast  Coaling  Co.,  Inc.  (Michcner  Stowage)   1965 

Coast  A  Lakes  Contracting  Co.  (A.  R.)           ...  1502 

Coast  Oil  Transport  Company  (Refining  and 

Producing  Co.)   2117 

Coast  Range  Lumber  Company  3017 

Coastwise  Steamship  Co.  (C.  T.  Co.)   1655 

Coastwise  Transportation  Company   1655 

Coates  (J.  &  P.),  Ltd   32" 

Coatesville  Rolling  Mill  Co.  (Midvalc  Steel  A 

Ordnance)  2891 

Cobalt  Comet  Mines,  Ltd   2427 

Cobalt  Lake  Mng.  Co.,  Ltd.  (Mng.  Corp.  of  Can.)  81 7 
Cobalt  Merger,  Ltd.  (Right  of  Way  Mines,  Ltd.)  102^ 

Cobalt  Silver  Queen,  Ltd   2828 

Cobalt  Townsite  Mining  Co.,  Ltd.  (Mining  Corp. 

of  Can..  Ltd.)   817 

Coburn  Whip  Company  (United  States  Whip  Co.)  27(u 

Cochran  Coal  Co   322 

Cochrane  Chemical  Company   1650 

Cochrane  (A.)  A  Company  (Cochrane  Chemical)  1656 

Cockshutt  Plow  Company,  Ltd   32? 

C.  O.  D.  Consolidated  Mining  Co.  (Goldfield  C. 

M.Co.)   52n 

Coe  Brass  Manufacturing  Company  (American 

Brass  Company)  

Coe-Mortimer  Co.  (Am.  Ag.  Ch.) 
Coeur  d'Alene  Development  Co.  (Stewart  Min 


...  1657 

Collins  Baking  Co.  (Gen'l  Baking  Co.)   2526 

Collins  Co.  (The)   325 

Colonial  Bleaching  and  Printing  Company  (Do- 
minion Textile  Co.)   1717 

Colonial  Coal  and  Coke  Company  (Pitts.  Coal)..  2427 

Colonial  Coal  Company,  Ltd   2447 

Colonial  Coke  Company  (Pittsburgh  Coal) ....  2084 

Colonial  Copper  Company   2447 

Colonial  Creosoting  Co. !  Am.  Cr.,  Ky.)   1429 

Colonial  Flour  Milling  Co.  (Stan.  Felt.)  2164 

Colonial  I co  Co.,  !>on  \i  (  ity  Ic*  Del.)   2442 

Colonial  Lumber  and  Box  Corporation  (Am.  Box 

A  Lumber)   42 

Colonial  Nickel  Company   (Internat.  Nickel)  6.53 

Colonial  Oil  Company   2176 

Colonial  Refining  Co.  (Cnsden  A  Co.)   2838 

Colonial  Rubber  Company  (Boston  Woven  Hose 

A  Rubber  Co.)   189 

Colonial  Steel  Company   1658 

Colonial  Sugars  Co.  (C.  Am.  S.)   379 

Colorado  Coal  and  Iron  Company  (Colorado  Fuel 

A  Iron  Co.)   325 

Colorado  Coal  and  Iron  Development  Company 

(Colorado  Fuel  A  Iron  Co.)   325 

Colorado  Fuel  Company,  bonds  (Colorado  Fuel 

A  Iron  Co.)   328 

Colorado  Fuel  and  Iron  Company   325 

Colorado  Gold  Dredging  Co.  (Ton.  Planers  Co.). .  2742 
Colorado  Industrial  Co.  (bonds,  329),  (Col.  Fuel 


1124 


and  Iron  Co.)   325 

141<>  Colorado-Philadelphia  Reduction  Company  (U.  S. 

H&R.)   2764 

•ngCo.)                                          1135  ColoradoPortland  Cement  Company   1635 

Coeur  d'Alene  Metal  Mining  and  Smelting  Co.         Colorado  Southern  Irrigation  Company   3017 

(Stewart  Mining)                                 1135  Colorado  Tire  and  leather  Co   2448 

Coffectone  Mfg.  Co                                   1657  Colorado  Trading  and  Transfer  Company   3017 
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2453  i  Consolidated  Cotton  Duck  Company  (I.  C.  M.)...  1860 
Consolidated  Dry  Goods  Company   343 


of  America)   2454  Consolidated  Fire  Alarm  Company  of  New  York  343 

Computing-TabuUting-Reconiing  Company        2450  '  Consolidated  Fireworks  Company  of  America  2963 


Comstock  (C.  M.)  Company  (U.  &  Whip  Co.). 
Comstock  Tunnel  Company  


Conamcut  Mills  3017 

Conasauga  Lumber  Company   2831 


2767  :  Consolidated  Fruit  Jar  Company   343 

335  ;  Consolidated  Fuel  Company   1247 

Consolidated  Grocery  Co.  (Con.  N  a  val  Stores  Co.)  283 "» 

Consolidated  Ice  Company  (Am.  Ice  Co.)   1436 
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Condon  (A.  A.)  Bread  Co.  (American  Baking  Co  )  2792 
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A  Machine  Co.)  
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Condon  (Tbos.  F.)  A  Co.  (Pack.  Maeh.)   2058  ;  Consolidated  Indiana  Coal  Company   1667 

Condon-Lane  Boom  and  Lumber  Co.  (Par.  P.  A  L.)  2782  Consolidatod-IntersWe  Callahan  Mining  Co.  2375 


Consolidated  Investment  Company   2834 

Consolidated  Lake  Superior  Co.  (L.  S.  Corp.) .  .  1907 
.  Consolidated  Land  Co.,  bonds. 


Cone  Ice  A  Cold  Storage  Co.  (N.  L  A  C.  S.)   2621 

Conemaugb  Steal  Company  (Cambria  Steel  Co.)  2892 

Confectioner's  Machinery  and  Manufacturing        .  Consolidated  Land  Co.,  bonds.    ..    2835 

Company  (National  Equipment  Co.)   8r>4  1  Consolidated  Lumber  Company  of  Michigan   344 

Congamond  Ice  Company  (Berkshire  Ice  Co.). . .    160  |  Consolidated  Mining  and  Smelt.Co.of  Can.,Ltd.  345 


Conger  Coal  Co.,  Ltd.  (Sterling  Coal  Co.)   1132  [  Consolidated  Naval  Stores  Company  

Conger  Lehigh  Coal  Co.,  Ltd.  (Sterling  Coal  Co.)  1132  j  Consolidated  Nevada-Utah  Corp   1668 

Congress  Hotel  Company  of  Chicago   283.'  Consolidated  Oil  4  Refining  Co.  (Gas  Corp.)  ...  1773 

Congress  Street  Associates   1664  i  Consolidated  Pneumatic  Tool  Company,  Ltd. 


Congress  Street  Building  Trust   3017 

Coniagas  Mines,  Ltd   2450 

Coniagas  Reduction  Company,  Ltd  2458 

Conley  Foil  Company   2833 

Conneaut  Land  Company  (Carnegie  Steel)   1252 

Connecticut  Alloyed  Metals  Co.,  Inc  .  1665 

Connecticut  Breweries  Company   3017 

Connecticut  Mills  Co.   2458 
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Dam  Bullfrog  Annex  Mining  Company  (Sunset 

y-H-  A  Dev.  Co.)   2-33 

towOn-nibwaadCabCo...  3018 
Drill  Machinery  Company  (Inter- 

tatjoaal  Steam  Pump) .. .  17lft 

^R«kDriuMf,co  17I0 

^^Ltd.(rhe).;:.;;;;;; 

^ilver  Company  (International' Silver) .' '. .'  t£G 

^tUnd and  Lumber  Co   17l, 

r«ate,I  .Silver  Mining  Com- 

^  Kayo  Mines  Co.)   197- 


PAGE 

Desert  Power  and  MiU  Co.  (T.  Mining  Co.). . . .  2738 
Desha  Land  and  Timber  Co.  (Grayling  Lumber) .  540 

Des  Moines  Bridge  and  Iron  Works   3018 

Do  So'o  Lar d  A  Timbe-  Co.  ('/.-I.  Lumber)   2520 

Desurmont  Worsted  Company   3018 

Dethridge  A  Co.  (Pittsburg  Lamp  Brass  A  Glaus).  2675 
Detrick  A  Harvey  Machine  Co.  ( Beth  Steel  Corp.)  165 
Detroit  Automatic  Scale  Company  (Computing 

Scale  Co.  of  Am.).   2453 

Detroit  Brass  Works    3018 

Detroit  Bridge  and  Steel  Works.   3018 

Detroit  and  Buffalo  Steamboat  Co.  (bonds) 

(Detroit  A  C.  Nav.  Co.)   404 

Detroit  and  Geveland  Navigation  Company  . .  403 
Detroit  and  Cleveland  Steam  Navigation  Com- 
pany (Detroit  A  C.  Nav.  Co.)   403 

Detroit  Commercial  Car  Co.  (United  Motors) ....  2757 

Detroit  (  Copper  and  Brass  Rolling  Mills   404 

Detroit  Copper  Mining  Company  of  Arizona. . . .  2072 

Detroit  Creamery  Company   404 

Detroit  dear  A  Machine  Co  1711 

Detroit  Ice  Co  2«70 

Detroit  Iron  and  Steel  Company  24*2 

Detroit  and  Kanawha  Coal  Company  (Paint 

Creek  Collieries)   2578 

Detroit  IVs*«d  Steel  Co  1 712 

Detroit  Rock  Salt  Company   1874 

Detroit  Salt  Co.  (Det.  Rock  Salt)   1874 

Detroit  Scale  Mfg.  Co.(C.  S.  Co.  of  A.)   2453 

Detroit  Screw  Works  (Standard  Screw  Co.)   1118 

Detroit  Shipbuilding  Co.  (Am.  Shipbuilding  Co.)  1450 

Detroit  Steel  Casting  Company   1712 

Detroit  Steel  Products  Company   2  '82 

Detroit  Stove  Works   4115 

Detroit  White  Lead  Works  (Sher-Wms.  Co.)  .  10S0 
Detwiller  and  Street  Fireworks  Manufacturing 

Company   2903 

Deutsche  Inter.  Harvester  Co.  m.  b.H.  (Germany)  WO 

Development  Company  of  Cuba.   2M 

Development  and  Funding  Co   24 S3 

Dcvlin(Thomas  1  Manufacturing  Company   2$->8 

Devoe  (F .  W.i  &  Co .( Dcvoe  A  RaynoMs  Co.) ... .    4' '."> 

Devoe  (F.  W.)  A  C.  T.  Raynolds  Company   405 

De  Voe  Snuff  Co.  (Am.  Snuff  Co.)   \'V 

DeVoc  Snuff  Company  (Weyman-Bruton  Co.). .  13«'.2 
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Devonian  Oil  Co   1713 

Devonshire  Building  Trust   40* 

Dewees  (W.)  Wood  Co.,  bonds  (U.  S.  Steel) ....  1278 

Dewey  Portland  Cement  Company   3018 

Dexter  Mfg.  Co.  (Chicago  Ry.  Equipment)   20-? 

Dexter  Portland  Cement  Company   400 

Deyo-Macey  Engine  Co.  (M.-Harris  Co.,  Ltd.)..  7S£ 
Dey  Time  Recoder  Company  (International 

Time  Recording  Co.)   2454  ! 

Diamond  Chain  Manufacturing  Co   301* 

Diamond  Coal  A  Coke  Co.  (Mountain  Trading 

Co.)  1470  ' 

Diamond  Flint  Glass  Co.  Ltd.  (Dom»  Glass) ....  2487 

Diamond  Ice  A  Coal  Co   2485 

Diamond  Mfg.  Co.  (M.  P.  Corp.)   1982 

Diamond  Match  Company   406 

Diamond  Rubber  Co.  (B.  F.  Goodrich  Co.)   524 

Dickinson  (Albert)  Co  1713 

Dick  (R.  A  J.),  Ltd   40S 

Didier-March  Company  (Bethlehem  Steel)   It* 

Diehl  Manufacturing  Company   1713 

Dierks  Lumber  and  Coal  Company   2485 

Dietrich  Water  Works  (I.  Irr.)   .  1853 

Dillman  Bakery,  Inc   40'. 

Dillon  Cotton  Mills  (Dillon  Mills)   2486 

Dillon  Mills   2486 

Dil worth  Bros  Co   410 

Dilworth,  Porter  and  Company,  Ltd   410 

Dimmick  Pipe  Company,  bonds  (U.  S.  Cast  Iron 

Pipe  A  Foundry  Co.)   1221 

Dings  Electric  Magnetic  Separator  Co.  (Zinc 

Con.  Co.)  2324 
Direct  Line  Te'ephone  Co  .  .  2848 

Dispatch  Publishing  Co   410 

Diss  (A.  B.)  and  Company  (Universal  Caster  & 

Foundry  Co.)  27G8 

Disston  and  Sons  (Henry)  Incorporated   1714 

Distilled  Ice  A  Cold  Storage  Co.  (N.  I.  A  C.  S.)  . .  202 1 

Distilled  Water  Ice  Co.  (Am.  Ice  Co.)   11% 

Distillers  Securities  Corporation  410,  3110 

Distilling  Company  of  America   .  413 

Divine  Bros  30  IS 

Dixie  Cotton  Mills   3018 

Dixie  Lumber  Co.  (Frort-lohnson  Lumber  Co.)..  25J0 

Dixie  Portland  Cement  Co   1 7 1  •! 

Dixon  (Joseph)  Crucible  Company   41 1 

Dixon  Pocahontas  Fuel  Co.  (Adorns  Steel  Corp., 

Ltd.)   no  i 

Dobie  Minci,  Ltd   ?oiS 

Dobson  (John  A  James';,  Ir.c   1714 

Dodd  and  (  ho'.cl$  K.\p  ^  Company  (Adams  I'a- 

|)TW3  Co.)   .  6 


PAGE 

Dodge  Manufacturing  Company   414 

Dodge  Sales  A  Engineering  Co.  (Dodge  Mfg.)   414 

Doe  Run  Lead  Company   2136 

Doherty  ( Henry)  Sdk  Company   416 

Doherty  and  Wadsworth  Company   416 

Dold  (Jacob)  Packing  Company   416 

Dolesc  and  Snepard  Company   417 

Dolge  (Alfred)  Felt  Co.  (Standard  Felt)   2104 

Dolores  Mines  Company   1974 

Dolphin  Jute  Mills   418 

Dolphin  Mfg.  Company  (Dol.  Jute  Mills)   418 

Dome  Extension  Mines  Company,  Ltd   2186 

Dorre  Lake  Mining  A  Milling  Co.,  Ltd   418 

Do-ne  Mines,  Ltd    ...    2935 

Dome  Mine*  <  o.,  I/d.  (I).  E  M.  Co.,  U 1 )   2i% 

Dome  Oil  Company  (Pinal  Dome  CHI)   2083 

Domestic  Brick  and  Tile  Company,  Ltd   3018 

Dominguez  Land  Company  (Dom.  Land.  Corp.)..  419 

Dominguei  Land  Corporation..   419 

Dominguez  Water  Co.  (Dom.  Land  Corp.)   419 

Dominican  Fruit  Company  (U.  Fruit  Co.)   1207 

Dominion  American  Land  Company,  Ltd.  (Can. 

West  Securities)   2819 

Dominion  Bessemer  Ore  Co.  ( Int.  Pwr.)   1870 

Dominion  Brake  Shoe  Co.,  Ltd.  (Am.  B.  S.  A  F.)  43 

Dominion  Bridge  Company,  Ltd   1714 

Dominion  Canners,  Ltd   420 

Dominion  Car  and  Foundry  Company,  Ltd.  (Can. 

CarAFdy.)   1617 

Dominion  Carriage  Co.,  Ltd.  (Carr.  Fact.)   255 

Dominion  Coal  Company,  Ltd   2491 

Dominion  Copper  Co..  Ltd.  (New  Dom.  Copper)  1611 
Dominion  Cotton  Mills  Company,  bonds  (Dom. 

Textile  Co.)   1~19 

Dominion  Cotton  Mills  Co.,  Ltd   1720 

Dominion  Elevator  Company  (Thunder  Bay 

eevator  Co.,  Ltd.)   1164 

Dominion  Fertilizer  Company  (Int.  Ag.  Corp.). .  627 

Dominion  Glass  Company,  Ltd   2487 

Dominion  Hide  A  Tallow  Co.  (Montreal  Abba- 

toirs,  Ltd.)   2013 

Dominion  Iron  and  Steel  Company,  Ltd   2493 

Dominion  Licorice  and  Novelty  Company  (Na- 
tional Licorice)   860 

Do  mnlon  t.hvn?.  Ltd   3018 

Dominion  Machine  and  Tool  Company,  Ltd. 

(Bus.  Sys.  Ltd.)   2393 

Dominion  Oil  Cloth  Company,  Ltd   421 

Dominion  Pacific  Lumber  Company,  Ltd  (B. 

Can.  Lumber  Corp.)   2382 

Dominion  Paper  Box  Company,  Ltd.  (F.  N.  Burt 

Co.,  Ltd.)   212 
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We  m^e  a  .pecialty  of  deaJin^  in  ^  „odL.  o/  ^ 

DIXON  (JOSEPH)   CRUCIBLE  w 

FREDERIC  "SThaTCH  &  CO 

30  BROAD  STREET,  NEW  YORK 
ftiT»t«  Telephone  to  Boston  and  Philadelphia 
n*M-    HktcbMIK 


Company  (Neuralgyline  Co.) . 


page: 

Park  Company,  Ltd   17I6  j  j^, 

'^I^^-^-Con*!.  Rubber)1230 

^Shipbuil^.En^eerin.i'DryDoek 

2488 


PAGE 

Drake  Hotel  Company.  ~  ~  7"' ^ 

Draper  CorporaHon   '  Jfr 

Drayton  Mills  "  J M  ' 

Dreadnaught  Tire  <fc  Rubber  Co  !  " .  '  ^j* 
J>owSelby  Company  (Selby  Shoe  Co.).  ..'.'.'..'.'  1072 
"Ppiruf  Co.,  debenture  (D  S)        2400  I  *"*  C°' (CaL  Wine    227 

^aoo  Steel  Corporation  Ltd  ,      Driver-Hama  Wire  Company  

Do^iooS^lKo.indryCo.'.Ltd ^  |  Drivers' Union  Ice  Co.,  bonds  (Am.Ice  Co.) 
Doninon  Textile  Company  Ltd  1  Drueker  Warehouse  Company 

Tire  Com™  Ltd  rc„"  p"      1717  -  Co>  

RBfer)  ^    M'  (Cm'  ^  .      J  Dryden  Timber*  Power  Co. 


Ltd. 


1230  Dry  Fork  Lumber  Company  (P, 


1722 
423 
1438 

(North  Am.  Cold 

  893 

249« 


1129 


Ducktown  Sulphur,  Copper  and  Iron  Co,  Ltd 


D«**m  Wire  Manufacturing 

(Steel  Co.  of  Canada)  

^  Motion  Pirt^  rj or* y 

>«*ld  SteamslitD  Comn,B„  201 1   Duff  Mfe-  Co  

Duke  ( W.)  Sons  A  Co.  (Liggett  &  Myers)  ; 
Duluth  Dredge  and  Dock  Company  (Gt 

Dre.  4  Dock  Co.)   * 

Duluth,  Miwabs  A  Northern  Ry.. . 


Unship  Company 

^Company......  •  3o,s 


257 
424 
262 
1726 
731 

542 

Dulutb^uperior  Milling  Co. (Stan'.' Milling  Co)  lm 
Duluth,  Superior  and  Western  TermiJcon> 
.      P»ny  (Gt.  Northern  Iron  Ore  Proo)  itot 

^.vPrintingCompany (D^vCn\ 1721 '  Du,utk'  W»n|P* *  P«fc  Ry.  J!l 

^MotorCvCo..^MD<,r8eyCo•, «»|  UncanCo.(W.  Va.  Pulp  A  Paper  ^  V '  ' 2 
^4Co,I^.(NationalB^oiwV     1721  I  LuncanFJecWc  Manufacturing Co^y ^ 

Dundee  Textile  Company   '  40* 

Lunean  Mills  

Dunham  and  Company  (James  H.). . }2j 
Dunkirk  Gas  Coal  Co.  (bon  I  )  (PitUbu^Wei: 

mo;  eland  Coal)  

bunlap  and  Company. .  '2 

Uunop  PneuMfc  Ti™  Comply,  LM.  (Dtm. 

l»pT.4R.GoodsCo.)   m 

Dunlopjir,  CmpaIly,  Ltd.  (1)un!opT;  ™ 

Goods  Co.).. .. 
Dunlop  Tireand  Rubber  Goods  Co',  Ltd.".' .'.  ' '  I7J 
Dunn  (John  A.)  Co  


Brick  C 

Dort 


ALea- 


2037 

! 

1125 

301 S 
2434 
1721 


844 


Z7  °i?  °°- (Pa-  C-  *  C.)  1 722  I  Dunnell  Mfg.  Company  (U.  S.  F  Co ) 

^W^Lun^rv  «8.'  Dunn  Loon  Co," 


22Sr, 
878 


;  ^  Co   "*    ^nD        Coal  and  Coke  Co.  (Xew  River  Co ) 

^  Mill  (P.  T.  (««.)... IJunsmuir  (Robert)  Sons  Company  (Can.  Col- 

"  (Dunsmuirl,  Ltd.)   2421 
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Uuplan  Silk  Company   436  Eagle  Screw  Company  (Am.  Screw  Co.). 


PAGE  i  PAGK 

...  88 

Duplex  Hanger  Co.  (II  S.  I.  Wks.)....  2122  Earl  A  Wilson  Co   3018 

Du  Pont  Building  Corporation   1733  East  Bay  Land  A  Improvement  Co   429 

Du  Pont  Building  Corp.  (bonds)  (E.  I.  Du  P.  do         East  Boston  Company   2497 

N.  A  Co.)   1729  East  Butte  Copper  Mining  Company   2850 

Du  Pont  (E.  I.)  de  Nemours  A  Co.  (Del.)  1728  East  Canada  Smelting  Company,  Ltd   2498 

Du  Pont  (E.  1.)  de  Nemours  Powder  Co.  (bonds,         East  Carolina  Lumber  Company   3018 

1732)  (K.  I.  Du  Pont)  172S  East  Chicago  Company   429 

Du  Pont  Nitrate  Company   1733  East  ('olora  lo  Sl)rini15  Land  Co- (  -  M- &  R  )  2533 

Du  PoDt  Railway  and  Land  Company   1 1G6  ^  End  1>1K59ed  ^  C°.(Mont  Abattoirs,  Ltd.)  2013 


Duqusenc  Iron  Mng.  Co.  (Oliver  Ir.  Min.) 
Duquesne  Steel  Foundry  Co. 


1253 
426 


Eastern  Blaugas  Company  . .  1554 

Eastern  Canada  Fisheries,  Ltd  '. 


Durant-Dort  Carriage  Company.. ... .........  1734  Eastern  Can'  Portland  Cement  Company,  Ltd. 

Durant  Ice  A  U .;ht  Co.  (No.  Am.  Lt.  A  Pwr.)      2G3<;        (Can'  Cement) 1606 

Durfee  Mills   3018  Eastern  Car  Company,  Ltd    2032 

Durgin  (W.  B.)  Co.  (Silversmiths  Co.)  2152  Eastern  Chemical  Works  (K.  K.  Co.  of  N.  J.)   .  435 

Durham  Coal  and  Iron  Company   1734  Eastern  Cold  Storage  Co   1736 

Eastern  Electric  Cable  and  Wire  Company  (Elec- 
tric Cable  Company)   438 

Eastern  Hydraulic-Press  Brick  Company  (Hy- 
draulic-Press Brick)   606 

Eastern  Land  A  Lumber  Company,  bonds  (Frost 

Johnson  Lumber  Co.)   2520 

Eastern  Land  and  Lumber  Co.,  bonds  (Lyon 

Lumber  Co.)  1Q36 

Eastern  Leather  Co..  of  Boston   .  2400 

Eastern  Light  and  Fuel  Company   ^r,-: 

Eastern  Lumber  and  Box  Company  (Am.  Box 
and  Lumber)   42 

Eastern  Malleable  Iron  Company   429 

Eastern  Manufacturing  Company   429 

Eastern  Mfg.  Co.  i Lowe  Mfg.  Co.)                 .  1932 

,  Eastern  Paving  Co.  (Interoccan  Oil)   658 

Eastern  By.  A  Lumber  Co. . .  .    431 

JT                                Eastern  Sales  Book  Company  (Am.  Sales  Book)  87 

Eastern  Shipbuilding  Corp. (Heth.  Steel)   164 

Eastern  States  Real  Estate  Trust   1736 

Eagle  and  Blue  Bell  Mining  Company   1549  East<ifn  Statas  RdrigerafcMl  Company   2500 

Eagle  Cotton  Gin  Company  (Cont.  Gin.  Co.)... .  1671  StwUMhiP  Corporation   2501 

Eagle  (J.  H.  A  K.  C  ) ,  Inc   428  5astern  StoamshiP  Co-  bonds  (Eastern  SS.  Corp.)  2502 


Cotton  Mfg.  Co   42fi 

Durham  Duplex  Razor  Company   426 

Durham  Hosiery  Mills   2-1% 

Durham  Rubber  Co.  (G.  T.  A  R.)   527 

Dust  Proof  Time  Lock  Co.  (A.  B.  S.  Co.)   2345 

Dutcher  Temple  Company  (Draper  Co.)   2849 

Dutton  (A.  C.)  Lumber  Corp   427 

Dwelle-Kaiser  Co.  (The)   1 735 

Dwelling  House  Associates    3018 

Dwight  Manufacturing  Company   427 

Dyer  Revolving  Door  Company  (Van  Kannel  R. 

Door  Co.)   120.-> 


Eaglo  Lock  Company   301 S 

Eagle  Manufacturing  Company  (Nat.  Candy).. . .  19S5 
Eagle  Mountain  Water  Company  (Grecnwater 

Copper  Mines  and  Smelter  Co.)   1807 

Eagle  Oil  Transport  Company,  Ltd   804 


Eastern  Steel  Company   432 

Eastern  Talc  Company   434 

East  Lebanon  Iron  Company  (Am.  Iron  A  Steel 

Mfg.  Co.)   64 

Eastman  Kodak  Co.  of  New  Jersey   435 


Eagle  and  Pbenix  Mfg.  Co.  (Eagle  &  Phenix  Mills)  428  Eastman  Kodak  Company.  Rochester,  N.  Y. 

F.aglc  and  Phenix  Mills   428        (Eastman  K.Co.  of  N.J.)   435 

Eagle- Picher  Lead  Co  .  24'»7  Eastman  Kodak  Societe  Anonyme  Francaise  (E. 

Eagle  Roller  Mill  Company   428        K.  Co.  of  N.  J.)  '   435 

I  agle  White  Lead  Co.  ,  E.-P.      i)  .  24  »7  Eastmans.  Ltd 


3018 
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FREDERIC  H.  HATCH  <SL  CO  I 

30  BROAD  STREET.  NEW  YORK 

JTivat*  Telephone  to  ttorton  and  Philadelphia 

CabU  Addrem    Hateh««u  I 

East  OWo  Gas  Co. .  PA0E 

^ ^fi^^ Company (L.a Co.):  *'  ^  R^t ^ ^^^.tadtMfg.)...  ,739 
Gane  and  Pike  Company   J??  ^*n  t*^  Manufacturing  Company   1739 

^^uring Company...   .[..'[  «7 

1807 

2844 


&foi  towing  Company."  J?!       water  CoPP«r  Mines  &  Smclte/co"!) 

Co.  (National  Candy) ,™      Cobre  Mines  (Cuba  Copper  Co 

BrV  Po^  Co.  (AJ.  C.  Co.)' ." " ^  2?  (The>  ^  of       W  (Kl,ctric  Boat  Co.)  291 1 

%(E.B.)Co.,LU   ,_L7  ^andFyffes,  Ltd.  (U.  Fruit  Co.)...  12ffl 

^e^.com^y  JJJ  ^0 i,mher ^ Grain Company (Updike  w 

^  ^•nd  Land  Company   ^         G™Co.)   ,»* 

U>  tt* ;  Co.  (T.  M.  Co.  of  N.)   2™  Electrical  Automatic  RR.  Safety  Signal  Co Z 

% ^N-Wc.i;  E^nca]  SocuritieaCorp.  T*^* ™ 

R,;*U  43  Electric  Boat  Company....  ™ 

%r     Comply  (An,  s.  4  w  4  Electric  Cable  Company. 

w£  ^ "  "    ■".'.  43  5***            and  Manufacturing  Company  2^ 

CW  Co.  {Temple  Coal).. . .  .J?  Controller  and  Supply  CoLnvT 

^GasCo.(U„.P.s.)   ^  <  Cont.  4  Mfg.  Co.).. ..  ^       ^  ^  ^ 

^"-^R^company::::::;---  -J5 

^pXcementCo,  ,77*  ^^^J^^1^"™ 

*U0bJ dOI-i0-^ (Winnipeg    2.544 

«■*■  fetl*  Cement' r'nm ^ 2829        n    *ettn*^Jucta  Proluct.Com. 
•»  Cement)  °mpan>'  A5*""-  Pan>)  2723 

^iJon^Corp  2503  ^Dynamic  Co.  (Electric  Boat  Co.)   2911 

^oondai  Jr     it 1737     ,ectnc         Co.  (Un  Ear) 

„  ^^C^*^^'^       '^,J-^C*«ficWid.<V.)::  ^ 

Ws««»l«ii(in_7,;  '    1737  ^NrtoMl  Watch  Compioy  T?? 

.  25t»  E,iaa  (°-)  *  Bro.  Ine   "  "  ^ 

&*ard  Cobalt  Vin„  ,  M' ««  '  S*  °r" ( '°al  CorP  ' '  oI£ 

Mining)      'DeS' Ltd*        Edward  Silver         ™  for"  Fuel  ^  ^  (Elk  H.  Coal) 


Stare, in'; "  ^S™"'^  ' 

 ^  ^cT;Co  ^ 

w'te*^c..,..;;.;;  ^  ^ ^  ^,  *  c*.  c„.  (PwaLtM  M 

'   :::  ^  ^Sr^'-^  ^  «■ 


wn  RR.  of  Cecil  Co  
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Elkton  Mining  and  Milling  Company  (Elkton 

Consol.  Mng.  A  Milling)   441 

EUicott  Square  Company   2504 

Ellington  Piano  Company  (Baldwin  Co.)   145 

Eiliott-Fisber  Company   443 

Elliott-Hatch  Book  Typewriter  Co.  (Elliott- 

Fisher  Co.)   443 

Elliott  Manor  Co.  (Queensboro  Corp.)   995 

ElUa  (H.)  A  Co.  (Liggett  &  Myers  Tobacco  Co.) .  731 
Ellis  (John)  A  Company  (Valvoline  Oil  Co.) ... .  1302 
Ellis-Young  Company  (Con.  Naval  Stores  Co.).  2835 

Ellsworth  Coal  Company,  bonds  (L.  S.  Co.)   705 

Ellsworth  Collieries  Co.  (bonds  70^)  (L.  S.  Co.).  702 

Eimira  Felt  Boot  Co.  (Can.  Consol.  Felt.)   1232 

Elmira  A  Lake  Ontario  HR   3045 

Eimira  A  Williamsport  IIR  .   3045 

Elmore  Mfg.  Co.  (General  Motors)   503 

Elm  River  Copper  Company  (Contact  Copper)..  1671 
Elmsdale  Brick  and  Tile  Company  (Nova  Scotia 

Clay  Works,  Ltd.)   2639 

Elmwood  Mills  (International  Braid  Co.)   632 

Elmwood  Spring  Brewery.  (Mass.  Breweries) ....  785 

El  Oro  Mining  and  Railway  Company,  Ltd   2995 

El  Oro  Mining  A  Ry.  Co.,  Ltd.  (Exp.  Co.,  Ltd.) .  456 

El  Paso  Consolidated  Mining  Co    1741 

EJ  Paso  Grain  and  Milling  Co.  (Globe  G.  4  M.)  2531 

El  Rayo  Mines  Company  ,  1975 

El  Rayo  Mining  Development  Company,  S.  A. 

(El  Rayo  Mines  Co.)   1975 

El  Tiro  Copper  Company   2796 

Elvira  Realty  Company  (Loose  Wiles  Biscuit  Co.)  742 

Ely-Calumet  Copper  Company   2504 

Ely  Consolidated  Copper  Company   2505 

Ely  Revenue  Copper  Company   443  i 

Elyria  Iron  and  Steel  Company   444 

Elyton  Company  (Birmingham  Realty  Co.)   1551 

Ely  A  Walker  Dry  Goods  Bldg.  Co.,  bonds  (Ely 

A  Walker  Dry  Goods  Co.)   444 

Ely  and  Walker  Dry  Goods  Company   443 

Elv  Western  Copper  Company  (Boston  Ely) . . .  2377 

Ely  Witch  Copper  Co  3018 

ampany   444 

i-Brantingham  Implement  Co.  (E.-B.). . .  445 

Emerson  Carriage  Co.  (E.  Brantingham  Co.)   444 

Emerson  Hotel  Company   447 

Emerson  Phonograph  Co   1742 

Emerson  Piano  Company   1742 

Emerson  Shoo  Co.   .  1743 

Kmery-Beers  Co.  (Lord  A  Taylor)  226S  \ 

Emery  Candle  Company   447 

Emerv  (Geo.  D.)  Co  3018 

i  Tungsten  Co.  (Int.  Tung.  Corp.)  2869 
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Emilien  Perrin  Co.,  Ltd.  (E.  R.  E.  Co.)   1746 

Empire  Brick  and  Supply  Company   447 

Empire  Coal  Mining  Company  (Rail  and  River 

Coal  Co.)  2113 

Empire  Cotton  Mills,  Ltd.  (Smart-Woods,  Ltd.) . .  1093 

Empire  Cotton  Oil  Company. ...     2854 

Empire  Drill  Company  (Am.  Seeding-Mach.  Co.)  89 
Empire  Engineering  Co.  (Kerbaugh  Empire  Co.) .  689 
Empire  Iron  and  Metal  Co.  (Vulcan  Detinning)  1318 
Empire  Iron  and  St:el  Co.  (Brier  Hill  Steel  Co.). . .  195 

Empire  Land  Co   448 

Empire  Limestone  Company   44$ 

Empire  Lumber  Company   4  "8 

Empire  Naviga'ion  Co.  (Cal.  D.  F.)   225 

Empire  Petroleum  Co   1743 

Empire  Rubber  A  Tire  Co   449 

Empire  Safety  Tread  Company  (Am.  Mason 

Safety  Tread  Co.)   77 

Umpire  Silk  Company   450 

Empire  State-Idaho  Mining  and  Development 

Company  (Federal  Mng.  A  Smelting)   1 754 

Empire  Steel  and  Iron  Company   1744 

Empire  Steel  A  Iron  Co.  (Alleg.  Ore  A  Iron  Co.) .  751 
Empire  Tobacco  Company,  Ltd.  (Imperial  Tob. 

Co.  of  Can.,  Ltd.)   60» 

Empire  Transportation  Company  (Nthn.  Com- 
mercial Co.)   8f)4 

Empire  Wringer  Company  (American  Wringer 

Co.)   llf> 

Empeon  Packing  Co.  (The)  "   450 

Enamel  Company  of  America  (R.  A.  H.  Chem.)  1037 
Encenada  Estates,  Inc.  (South  Porto  Rico  Sugar)  1098 
Engineering  Securities  Corp.  (J.  G.W.  A  Co.  Inc.)  1366 

Engler  (E.  A.)  Lumber  Company   450 

Englewood  Connecting  Ry.  .    3045 

Enos  Oil  Company   3018 

Ensign-Bickford  Company..   1746 

Ensign  Manufacturing  Co.  (American  Car  A 

Foundry)   2345 

Ensley  Land  Company  (Temo.yee  Coal,  Iron  A 

Railroad)  1253, 1255 

Enterprise  Manufacturing  Company   1746 

Entwistle  Manufacturing  Co   451 

Entz  Motor  Patents  Corp   1746 

Eppens-Smith  Company   451 

Equitable  Coal  and  Coke  Company   2505 

Equitable  Film  Corp.  (Eq.  Mo.  Pic.  Corp.)  25(15 

Equitable  Investment  Co.  (Cal.  Del.  Farms)   225 

Equitable  Motion  Picture,  Corp   2505 

Equitable  Motion  Picture  Corp.  (Wo  Id  Film)  2784 

Equitable  Office  Building  Corporation   452 

Equitable  Real  Estate  Co.,  Ltd   174»i 
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Equitable  Securities  Company  (Securities  Co.). .  1071  Exre 

Erbe&-Harding  Company   452 

Erie  Finnoe  Corp 

Erie  Hotel  Company   2,>97 

EtisoRrtsburgbRR   ^ 

Erie  Railroad  


PAGE 


fl'or  Co'  e  <fc  Gas  Co  (~  L ,  H. A  P ). . .  2459 

Excelsior  NeedJe  Company  (Torrington  Co.) ... .  1 176 

Excelsior  Stone  Company  (Western  Stone)   2777 

Excelsior  Terra  Cotta  Co.(Atlantic  TerraCotta)  2808 

Exchange  Buf  fst  Corporation   j  748 


E-ieinJWes'eu  TransporUti 


Tr,2S50) 


on  Co.  {Gt.  Lakes 


3045  Expanded  Metal  and  Fireproofing  Company,  Ltd. 

(Steel  and  Radiation  Co.,  Ltd.).. . .  2725 
EAnpr  Cotton  Mills  (The)  ^  I  £Xp,,oral!°n         Co.,  Ltd.  (Exploration  Co.)'. '.  456 

Ertin  Cotton  Mills  Company ^  Z  °8IBp"y  °f  EnilUnd  and  Mexico' 

^punNc.Lw.^^r:;;;; £  ^ ft1*0  ^ 


MMf?.ro. 


^i:^.^000^ BeImont  Export Lumber  00 


3018 


Exploration  Company,  Ltd.. 
Export  and  Domestic  Can  Company  (Con.  Can.). 


1171 
453 
1747 
1747 
3018 
2506 
454 
454 
1102 


Esmond  Mills. 

Equina,  LM  ;  

%erana  Mining  Company. ".  

Ese*  Company  

E^ofkngBeeclu....... 

Store  Company...  .  .  .  . 

^anelbrilleCokeCo 

EocM-Doan  Co.  

Bnb  City  Mining  Co.  (Chief  Consol.  Mng.) ' 

* ittSLTning  Company  fRich- 

Copper  Mining  Co'  (BCrrw'ui"  ^  FaHank*  C°«Pany  

^  Pipe  Line 

Company  160  J  Fairbanks  and  Company  (E.  A  T.) 

(Thomas)  Co.  (Macbeth-Evans  G lassCo) 
Investment  Co  4W^«"U.)  *bJ 

^  M'!-  Co.  (American  Sec  liaj.  '?" 


456 
357 
3018 

457 


Exposition  Cotton  Mills 

Extension  of  Vermillion  Steel  and  Iron  Co.'  (Coil 
V-AE*->   2459 


FaaU-Reynolds  Felt  Company  (Felters  Co.). ...  468 
Fahnc  Fire  Hose  Co.  (Rubber  Goods  Mfe  Co )  i<m 

3018  Fahy3  (Joseph)  and  Company   ' 

1 748  Fairbank  Canning  Co.  (Morris  4  Co.) 
2*»  Farbank  (X.  K.)  Company  (American  Cotton 


457 
833 


Oil) 


Fairbanks-Morse  Canadian  Manufacturing  Com- 
pany (Canadian-Fairbanks-M.  Co.)  


1426 
457 
458 


i'ld  Oil 


242 

  458 

l>   2887 

o(P.A.P.&T)   2)-0 

Fairmont  Box  Co.  (Kerch  Nut  Packing)  157 
tv«tt  01  Co.  H'rairie  Oil  ami  r" Fairmont  and  Cleveland  Coal  Co. 

^^  M^i:  -;  ™   Fairmont  Coal  and  Coke  Co   ™ 

Fairmont  Coal  Company  (bond,,  ((  on.  (  oal)  . .  ^4 

"may  Company   17-() 

S7I 


Everiaatii,  Inc. .         CwBpBB3r  (Mas*-  Con-)  78f> 

^PUnUtionCompany ^ 

E*«  ManufacturinVr 2507 
la«wnT  Con,  ,any  (Unk.m  Co.)  711 


EtaS^^^^nation,  ^ 


Fairmont  Crea 

Fairview  Eagle  Mining  Co.  (Xev.  Hills  Mng ) 
Fairview  Pyramid  Consol  Mng.  Co.  (X  U  M  Vo) 

^cv^; 7--— "«>■  ;»»  hwiw^^^i^ 

Fall  River  Bleachery  


871 

4ft0 


1255 


460 
402 
462 
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Fall  River  Bobbin  and  Shuttle  Company  (U.  S. 

B.  A  S.  Co.)   1218 

Fall  Uiwr  Electric  Light  Co  3102 

Fall  River  Iron  Works  Company   14  IS 

Falls  City  Chain  Works  (Standard  Chain  Co.) . .  21  Si 

Falls  Company   462 

Falls  Mat-nine  Co.  (Falls  Moto-)  12855 

Falls  Motors  Co   2355 

Famous  &  Barr  Co.  (May  Dept.  Stores)   792 

Famous  Biscuit  Company  3018 

Famous  Playe-s  F.lai  Co.  (Tr.  F.  Co.)  2245 

Fanner  Mfg.  Co.  (The)   1752 

Fargo  Re  dE rate  Co  1751 

Farley-Loetacher  Co.  (Fare.  A  Loet)   1 751 

Farley  and  Loetscher  Manufacturing  Company..  1751 

Farley  (J.  K.)  Mfg.  Co.  (National  Candy)   1085 

Farlow  Draft  Gear  Co.  (T.  H.  Symington  Co.). .  2224 
Farmers  Canning  Co.,  Ltd.  (Dom.  Canners).     .  420 

Farmers  Cotton  Oil  Co.  (United  Oil  Mills)   1216 

Farmers'  and  Drovers'  Stock  Yard  Company, 

(Clev.  Union  Stock  Yards  Co.)   1651 

Farmers  Feed  Company   1752 

Farmers  and  Planters  Warehouse  Co.,  Inc.  (Louis. 

T.W.Co.)   748 

Farmers'  A  Shippers'  Leaf  Tobacco  Warehouse  Co.  4G'{ 
Farmerj  Tobacco  Wa-ehou  *  Co.  ( L.  Tub.  W.)  748 

Farm  Land  Investment  Company   1752 

Farquhar  (A.  B.)  Company,  Ltd   403 

Farr  Alpaca  Company   463 

Farrel  A  Co.  (Hemng-HaU-Marvin  Safe)   578 

Farwell  Mills   464 

Faultless  Rubber  Company   1753 

Favary  Tire  Company,  Inc.   1753 

Favary  Tire  Co..  Ltd   1753 

Favary  Tire  and  Cushion  Co   1753 

Favorite  Stove  and  Range  Company   4tU 

Fayal  I  on  Company  (Minn.  Iran  Co.)  I2*>3 

Fay  (J.  A.)  A  Co.  (J.  A.  Fay  A  Egan  Co.)   465 

Fay  (J.  A.)  A  Egan  Co   165 

Fayette  Mfg.  Co.  (Harbison- Walker  Refract.). . .  1S24 

F.  and  D.  Company   1754 

Feather  Ri vcr  I  Knvlopment  ( 'o.  i  Nat .  ( Y>.  of  Cal)  S65 
Feather  River  Power  and  Irrigation  Company.. .  465 
Feather  River  Water  and  Power  Co.(F.R,B.AT.)  465 
Featherstone  Foundry'  and  Machine  Co.  (Am. 

B.  S.  AF.)   43 

Fe  le-al  Accounting  ( Vrp.  (Fin.  A  Trad )  1757 

Federal  Chemical  Company   2508 

Federal  Cigar  Company  (P.  Lorrillard  Co.)   745 

Federal  Creosoting  Co.  (Am.  Creo.l    142 ) 

Fe  iera!  Fy  -  fluff  A  Chemical  Co    2S58 

Federal  Electric  Co.  (Federal  Sign  System)   4.i5 
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Federal  Furnace  Company,  boa  K  (By-Pro  lucti 

Coke)  1592-3 

Federal  Lead  Company  (American  3.  Securities).  97 

Federal  Mining  and  Smelting  Company   1754 

FoJoral  Mining  and  Smelting  Co.  (American 

Smelters  Securities)   97 

Feleral  Motor  Truck  Co  •   1756 

Federal  Motor  Works  (Willys-Overland  Co.). .. .  1376 

FeieralOilCo   2508 

Federal Primar Corp   .  2857 

Federal  Publishing  Co.  (Am.  P-ib.  Carp.).  . .  2758 

Federal  Publish!  ng  Company   1 589 

Federal  Rubber  Co   476 

Fe  le-al  Rubber  Mfg.  Co.  (Fe  1.  Rub.)   476 

Federal  Sign  System  (Electric)   465 

Federal  Steel  Company  (U.  S.  Steel)   1253 

Federal  Steel  Foundry  Company   1684 

Fedoral  Sugar  Refining  Company   2509 

Federal  Terra  Cotta  Company   1757 

Federal  Water  Proofing  Co.  (Goodyear  Tire  and 

Rubber)    527 

Fellsmere  Farms  Company   467 

Felters  Company  (The)   468 

Felton  and  Son,  Inc   468 

Ferguson  (.1.  C  A  B.  S.>  Co.  (iJen.  Baking).    2536 

FerncUfl  Wo-ste  1  Mills (E!.  W.  M.)   315 

Fern  Rock  Mills  (ELW.M)  315 

Fertile  Valley  Farm  Land  Co   31)18 

Fiborn  Limestone  Co.  (Algoraa  Stoel  Corp.) ....  1909 
Fidelity  Commercial  Co.  (La.  M.  V.  L.  A  I.  Co.) .  469 

Fidelity  Commercial  and  Trading  Co.   468 

Fidelity  Knitting  Mills  1757 

Fidelity  Land  Co.  (Pressed  Steel  Car  Co.)   983 

Fifth  Avenue  Building  Company   470 

Fifty  Associates  (The)   470 

Fifty-Eighth  Street  and  Seventh  Avenue  Co...  .  471 
Filbert  Paving  and  Construction  Co.  (Arundel 

S.AG.)   2805 

Fdene's  (Wm.)  Sons  Company   471 

Filemore  Iron  Mining  Co.  (C.  N.  I.  O.  P.)   17i»7 

Filemore  Iron  Mining  Co.  (U.  S.  Steel i    1251 

Finance  A  Guaranty  Co   3018 

Finance  A  Trading  Corp.  1757 

Finch  Mfg.  Co  3018 

Finch,  Pruyn  and  Company,  Inc   471 

Finch,  Van  Slyck  A  McConvillo   472 

Finch.  Young  A  McConvllle  (F.  V.  S.  A  Mc'\)  .  472 
Findlay  Hydraulic-Press  Brick  Co.(H.-P.  B.)... .  605 
Finlay  Brewing  Co.  (Huebner-Toledo  Brew.).. . .  255S 

Finnigan  (Joh.i)  (  o.  ( ..'eat.  Loath?-)    271 

Fire  Companies  Building  Corporation    2510 

Fire  Pulp  Plaster  Co.  (Acme  Cement  P.  Co.)... .  2337 
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rcfctom  Tire  ud  Rubber  Company               1 758  Florida  Grocery  Co.  (Con.  Naval  Stores  Co.) . . .  2835 

Rrat  National  Copper  Company                   2510  Florid*  Mining  Co.  (Intern.  AgrieuL  Co -p.). ..  .627, 629 

First  NatjonaUSoo  Line  Building  Co.                472  Florida  Naval  Stores  and  Commission  Company 

Fir*  N»tioo*l  Sro-es,  Inc   1758        (Con.  Naval  Stores  Co.)   2835 

ft*  State  tows  Society                        473  Florida  Pine  Company  (Con.  Naval  Stores  Co.).  2835 

Fitt  Carpet  Company   473  Florida  Power  Co   480 

FWhSteriinf;9toeJ  Company                      1750  Florida  Tobacco  Co.  (Am.  Sumatra  Tob.  Co.).. .  106 

Ftrtb-SerliDg  Steel  Co.  (W.S.  AO.  Co.)   133C  Hour  City  Ornamental  Iron  Co    2511 

fthel  Brewing  Co.  (Cleve.  A  S.  B.  Co.)   312  Hour  City  Ornamental  Iron  Works   251 1 

FWwBoiy  Corp                                  2337  Floyd's  Neck  Land  and  Timber  Company  (Hil- 

FW*r-Rook  Typewriter  Co.  (Ell.  Fish.  Co.)  .  .    443        ton  D.  Lumber  Co.)   2864 

ftber(N.)4Co.(W.H.McElwainCo.)          1939  Fogg  (II.)  A  Co.  (China  A  Japan  Trad.)   302 

Fete  Mantrfactarmg  Company   3018  Foflansbee  Brothers  Company   481 

Rsfce  Tanning  Co.  (C.  Moench  Sons  Co.)   819  Fol  on  I>e  relopmest  Co.  (Na*.  Co.  of  Cal.)   865 

1?*  Mi,V    ....  3019  Folwn  Ro=k  Co.  (Nat.  Co.  of  Cal.)   8i5 

rau  Wharf  and  Warehouse  Trust,  bonds  (Mer-        FolweU  Brother  and  Company,  Inc   481 

^*w«to<8eCo.)   798  Fontena  Company  (Fontana  Land  Co.)   25U 

'*  ™  1  mmf   474  ;  Fontana  Und  Co   251 2 

b«j  ^trn  Company   477  Fontana  Union  Wate-  Co.  (Fontana  Laii)   2512 

!,    [  ™  M  K)  ^PWy   477  Fon'ana  Wa'er  Co.  (Fontana  Lan  !)   2512 

n    w  rT)GteC0 1759  Forbes  (R.)  A  Co.,  Ltd   1759 

^  \Qo- (B-  Mf«- Cfl  )   1567  Ford  Collieries  Company   481 

-to-?*  Motor  Company  (Maxwell  Motor  Co.).  781  Ford  Motor  Company   482 

^.fry  Bolt  Company   3919  Ford  Motor  company  of  Canada   1759 

ftfcZTt?,.-  '  ~ 477  Ford  (Edward)  Plate  Glass  Company   2512 

^  ^nMajUng  Company                      478  Fot>  Rive-  Shipbuil  linax  Operation  (Bail*. 

BrtTr      *  ^  B*kery' Inc- (Gen-  17,1  '^th-  **el  r^P-'   172 

2526  Forest  Hotel  Company   1760 

  1761 


Heater  a  n  jl  o  m\ rarest  notei  tympany  

FW      t         lBC 477  Forest  MiUs  of  ^'sh  Columbia,  Ltd 

rStT n?h0TPhC°  1759  Forestry  Corporation   176. 

^"jonozrapb  Co.  (F.  L.  P.)   175r.  Forged  Steel  Wneel  Corapany   2513 

ftteber  Sa"    i?  Co'9Dtern- Brai(1)   r,32  Forstmann  and  Huffmann  Company   17«_> 

UnL  P/uTv .      Buildin8  00   478  Forsyth  Automatic  Air  and  Steam  Coupler  Co.. . .  8X3 

{AnSLTr  ^T*            C0mpMy  FortBraR1JElectricCo.,bonds(U.L.Co.)   2752 

TV   1 47 1  Fort  Collins  Sugar  Co.  (Great  Western  Sug.)   51'? 


  1471   fort  Dearborn  Safe  Deposit  Company   4*3 

lint 4  Horn  r  Co  hc^  ^  R  D^e  Portlaml  c«™nt  Co   17,»< 


Hut  Mills  470  *'ort      Chemical  Company   4Si 

^nStmr  C^'"^ .* AT)  tort  Pitt  Bridge  Works   4*4 

Glass)     2»»75 


'  Oil  Co,  (Int.  Ag.  Corp.)   ,c>7 

■*1  Mining  C 
f   ^°0^  Company 

lVfi4Fjrms4  Homes         u\  ^  Fort  Pitt  IW- Je:  C«.(  \t!.  IV 1) 

««nes,inc(A.R.)   FortSmithTimber  A  LandC\..(I)c2;eACo.)  )7<>» 


*'^ritlWd  rBnlaf  C°mpMy 480  fort  Pitt  Hotel  Company  2513 

^ .  »ze  Urnpany  (Consolidated  Naval       :  Fort  Pitt  Malleabb  Iron  Co   17M 
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Fort  Smith  Wagon  Company  (Deere  4  Co.)   1701 

Fort  Stanwix  Tannin?  Co   4Si 

Fort  Stanwix  Farm  Co.  (F.  S.  C.)   484 

Fort  Steel  Mining  and  Smelting  Company,  Ltd. 

(Consol.  M.  4  S.)   345 

Fortuna  Estates  (South  P.  R.  S.)   lono 

Fort  Wavne  Electric  Works  (Gen.  Elec.)   177* 

Fo*  WWa-i  not* '"o.  T,H   1704 

Fort  William  Starch  Co.  (Can.  Starch  Co.)   16H 

Fort  Worth  Stock  Yards  Company   2513 
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F-ank-Kneelan  1  Machine  Co.  (Utd.  En*.  4  Fdry 

(,o)   1206 

Franfa  Premier  Co.  (The)   2518 

Franz  Hill  Brewory  (Peoples'  Brew.  Co.)   2065 

Franz  Krein  Chain  Co.  (Standard  Chain  Co.)   2163 

Franz  Krein  Mfg.  Co.  (Standard  Chain  Co.)   2163 

Fredericks,  Munro  and  Company  (Harbison- 
Walker  Refractories)   1824 

Fredonia  Portland  Cement  Company   3019 

Freehold  Investment  Company   485 


Forty  *ort       <^o.  Temn'e  Coa')    1154  i  Freehold  4  Jaraesburg  Agricultural  RR   3047 


Fosburgh  Lumber  Company  251? 

Foas  and  Company  (H.  D.)   1704 

Foster-Armstrong  Company  (Am.  Piano  Co.)... .  1445 

Foster  Raiding  Con  (Int.  TV^boo'c)  2*-«3 

Foster  (Thomas  R.)  4  Co.  (Inter-Tsland  S.  N.) . . .  2870 
Foitcr-^oH  Ice  Co.  (Burns  B-os.  Ice  Corp.) ...  2300 

Fostoria  Glass  Company   17G5 

Fostona  Light  Car  Co   1765 

Fo-t-ria  SVm  Bu-gv  Co.  (Fo*.  Lt.  Ca-)   1 765 

Foulda  Milling  Company   1 765 

Foundation  Company    1 766 

Fountain  Inn  Manufacturing  Co   1300 

Fountain  Valley  Land  and  Irrigation  Company. .  3019 

Four  States  Coal  and  Coke  Co   2514 

Fourteenth  Street  Store  of  N.  Y.  (S.  S.  Corp.)  .1086 

Foxboro  Company   484 

Fox  Coal  Comnany  (Durham  Coal  and  Iron).. . .  1734 

Fox  (Geo.  G.)  Co.  (Gen.  Baking  Co.)   2526 

Fox  Pressed  Steel  Company  (Pressed  Steel  Car)  981 
Fox  Pressed  Steel  Equipment  Co.  (P.  S.  C  Co.)  98? 

Fox  River  Butter  Company   484 

Fox  River  Butter  Co.  (Beatrice  Creamery  of  la.)  1 55 
Fox  Solid  Pressed  Steel  Company  (Press.  St.  Car)  98? 

Francisco  SugarComnany   I76fi 

Franco-Canadian  Collieries.  Ltd  3019 

Franklin  Air  Compressor  Company  (Chicago 

Pneumatic  Tool  Co.)   292 

Franklin  Brewery  (Mass.  Breweries)   785 

Franklin  Company   4K5 

Fra-klin  EV.  Li  'ht  Co.  (Ohio  C.  4  El ).   2644 

Franklin  Iron  Company  (L.  S.  Co.)   702 

Franklin  Machine  and  Tool  Company  (Chicago 

Pneumatic  Tool  Co.)   203 

Franklin  (H.  H.)  Manufacturing  Company   1767 

Franklin  Mining  Company   2516 

Franklin  Sugar  Re'i  in*  Co.  (American  Sugar 

Refinm?  Company   .145*) 

Franklin  Steel  Castro;  Co.  (Am.  S.  F.)   102 

Franklin  Steel  Company  (Chicago  Ry.  Equip.) . .  294 
Franklin  Steel  Work?  (Chicago  Ry.  Equipm't.). . .  294 
Franklin  Township  Wa'er  Co.  (H.  C.  Frck)  1253 


Freehold  Loan  4  Savings  Co.  (C.  P.  Mtge.  Corp.)  237 

Freeraan-Daughaday  Co   486 

Freeman's  Limited  (City  Central  Real  E<rtate  Co.)  2825 

Freeport  Carriage  Company  (M.  Plow  Co.)   820 

Freeport  and  Mexican  Fuel  Oil  Corp.  (F.  4  T. 

F.  O.  Corp.)   2518 

Freeport  4  Tampico  Fuel  Oil  Co.  (F.  4  T.  F.  O. 

Corp.)   2518 

Freeport  4  Tampico  Fuel  Oil  Corp   2518 

Freeport  4  Tampico  Fuel  Oil  Transportation 

Corp.  (F.  4  T.  F.  O.  Corp.)    2518 

Freejwt  Texas  Co    2857 

French  Broad  Mfg.  Co   i76g 

French  Brother?  Bauer  Company   486 

French  Bros.  Dairy  Company  (French  B.  B.) . .  486 
French  Crelit  Co.  for  the  United  Stages  and  South 

America     2519 

French  Finance  Corporation  of  America   487 

Freshwater  Lumber  Co.  (Pacific  Lumber  Co.) . . .  2050 

Fresnillo  Company   1753 

Fresno  Consumers  Ice  Co.  (N.  I.  4  C.  S.)   2621 

Fresno  Farms  Co   2520 

Fremo  Hume  and  Lumber  Co. . .    2858 

Fresno  Home  Packing  Co.  (C.  A.  R.  Co.)   1504 

Fresno  Irrigated  Farms  Co.  (Fresno  Farms)   2520 

Freund  Bros.  Bread  Company  (Am.  B.  Co.)   2792 

Freu'lenbe'gcr  Oil  Co.  (Emp.  Pet.).   1743 

Prick  (H.  C.)  Coke  Co..  bonds  (United  States 

SteeO  1277, 1289 

Prick  Company     437 

Frick  and  Lindsay  Company   4^7 

Frick-Stearrw-Russell  Co.  (Western  Grocer). . . .  1.343 

Frieiman-Blau-Farber  Co   4^ 

Friedmann  Baking  Company  (Shults  Bread  Co.) .  2712 
Frielman-Shclby  Shoe  Co.  (Internat.  Shoe)  1875 

Friend  Paper  Company  (Miami  Paper  Co.)   805 

FrUbic  and  Stansfield  Knitting  Company   488 

Frontenac  Copp-r  Co.  (Calumet  and  Hecla 

Mininj)   2396 

Frontier  Steamship  Company   489 

Frost-Johnson  Lumber  Company   2520 


See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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GANCWELL  FIRE  ALARM   TELEGRAPH  CO. 

FREDERIC  H.  HATCH  <a  CO. 

30  BROAD  STREET.  NEW  YORK 
™v»ta  Tcl^hoao  to  Boaton  and  Philadelphia 
Cable  Ad<W.  Hatche«u 


IW  f  l       ,  PA0E 

f*>*-Johnson  Lumber  Co.,  bon  Js(L.  L.  Co )  i<m  n  _*  ,  j      . .  PAOK 

^Tri«Lo^^^^  5^ ,  ^  (Am. S. Securities)   97 

FruitDispatcbCcdTnitedtYuit)  ...  ,^  . ^  ^                   S.  Securities)....  97 

%(H.C.)  Gte  Company.  J??  !           Water  GomW  (Utah  Copper) . .  1289 

Md  4  Hatch  Knitting  Co  *5  :  Garfie,d  Wora^  Mills   1 JJ 

Fnflff (George A.) Company..   "  '  Jf!            ^pany (Willys Overland).. .  1376 

Werton  Oil  Company.. . .  ^  Gar,and  C^  Co.  (Standard  Chain  Co.)          2  « 

FnJtoo  Bag  md  Cotton  Milk  Garland  Corporate 


FWjooFea^RlmC^^  ^  g^WIpI^ 

FnltoB  Iron  ft'orfa,  Inc   ^  '  '  ~"  GarIock  P«*ing  Company   1779 


 —  "uiiu,  inc.  . .   wujjwuji   1?7<> 

^aadWapudb Company.:.  .  . ™    Garner  Print  Worka  and  Bl^r>-  . 2 

Co.). 


Fwst  Concrete  Scow  Const  Co.  (A.  SAG)       mi  n™"* T*  C°mpany  (Corru«-  B" ''Co.)  • 1679 

S.  A  G.)      2805  Garvin  (E.  E.)  4  Co.  (Garvin  Machine  Co.) . . . .  m 


Garvin  Machine  Company.  ,  , 

G                             Gary  Ht.  Lt.  A  Wtr.  Co.  (V.'s.  'sUxT)'. W""  ^ 

:  Gary  Iron  and  Steel  Co.  (Brier HU1  Steel  Co)  W5 

,7**  MMufacturmg  Company                 .-^  Gary  Land  Company  (U.  S.  Steel)             '  "  12M 
^         Trust  of  CWcaKo' '           "*  ,  5M  Bl"            Co.  (N.  Gas  G.  Co.  i  " 

{Aa*URealty  Co.)..              '  1DOte8)'  ,t     Ga»  Consumers  Benefit  Assoc.  (N  Gas  G  CoY '  £r 
^^^(Amer.Snu/f  Co.) Gaa  Engine  and  Power  Company  and  Cnli  L 

w  (Robert)  Company  3019  Gasoline  Corporation  r* 

^03  Company  (Galena^  Qi,) .2?  Gasoline  Distributing  Co.  (R.  E  Oil) 

Oil  Company.....**    ' J"J  r'^li„e  Supply  (V  ( R.  R.  Oil)  " 

^^%Company(A.Mfg.)-     "  £  Gas  Savings  Co.  (Nat.  Gas  Gov.  ('o.i  : 

w/  r%  W0flts  Co-  CGalion  Iron  Wo*.  *  Gaston  Williams  A  Wi 

r       «  e^*^***^  ss 

^<W<»J„    ^  •«  <w.t%do»  •  •  "4 

£*•«*■(•.   CW  Und  Comply 


 US^fc-;  ^ 

^^^■■•■•i*'     SSS:::::::::::::::::: £ 

; 2130  ^cuUve Committee.   '.'■;.";.*  ™ 
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General  Asphalt  Company— Continue*. 

Funded  Debt   498 

History   496 

Income  Account   496 

Officers   499 

  497 

  496 


PAOt 


Working  Capital   

General  Bakelite  Co.  (R.  A  H.  Chemical  Co.)... 

General  Baking  Company  

General  Brass  Works,  Ltd.  (Stan.  San.  Mfg.)... 

General  Briquetting  Co.  

General  Carriage  Company  (Man.  Tran.  Co.). . 


General  Vehicle  Co. (Inc.)   2529 

General  Vehicle  Company  (Peerless  Truck  and 

Moto-)   2665 

General  Water  Co.  (Republic  Iron  4  Steel)  1020 

Genoa  Iron  Company  (Minn.  I^on  Co.)   1253 

George  (W.  S.)  Pottery  Company   508 

George's  Creek,  bonds  (Jamison  Coal  A  Coke) . .  669 

Transfer  Agent,  etc   498  j  George's  Creek  Coal  and  Iron  Co.,  bonds  (Jami- 

497       son  Coal  A  Coke)   668 

1037  Georgia  Chemical  Works  (Va.-Caro.  Chem.  Co.).  2969 

2526  ,  Georgia  Cotton  Mills   2530 

1117  :  Georgia  Croo^otin*  Co.  (Am.  Cr.)  142U 
2529  '  Georgia  M  'f 'g  A  P.  S.  C.  ( Kennesaw  Paper  Co.)  689 

2597  ;  Georgia  Marble  Co   509 

General  Chemical  Company   499  Georgia  Pine  Turpentine  Company  of  New  York  609 

General  Chemical  Company  of  Cal.  (Gen.  Chera.)  499  Georgia  Steel  Co.  (Gulf  Stages  Stoel)  553 

General  Development  Company   1774  Gering  Sugar  Co.  ^Gt.  West'n  Sug.  Co.)   546 

Electric  Company   1778  ,  German  American  Car  Co.  (G.  A.  T.  C.)  2525 

Acquisition  1779  German-American  Coffee  Company   510 

Balance  Sheet   1780  Crerman-Americw  Coke  A  Gas  Co.  ( Bar.  Co.)        1 49 

Capital  Stock   1779  German  American  Sugar  Company   2530 

Debentures   1782  \  Germantown  Ice  Mfg.  Co.,  bond3  (Am.  Ice)  .  .  1438 

Directors   1782  Gewerkschaft  Einigheit  Co.(Va-Car.  Chem.  Co.).  2969 


Dividends     1781 

Factory  Plants   1781 

History   1778 

Income  Account   1780 

Manufacturing  Plants   1779 

Officers   1782 

Operations   1781 

Stocks  and  Bonds  Owned   1779 

Transfer  Agents,  etc   1781 

Working  Capital   1781 

General  Felt  A  Paper  Mills  (G.  R.M.Co.)  (bonds  >,  508 


Giant  Portland  Cement  Company   510 

Giant  Powder  Company,  Consolidated   1522 

Giant  Powder  Co.,  Ltd.  (Atl.  Pow.le)   1519 

Gibson  (Chas.  E.)  Co   3019 

Gibson  Distilling  Co   511 

Gibson  Manufacturing  Co   3019 

Giddens,  I.  S..  A  Co.  (Con.  Naval  Stores  Co.).  .  2835 

Gier  (Theodore)  Vineyards  and  Wine  Company..  2530 
Gier  (Tiro)  Wine  Co.  0  lier,  Theo.,  Vine.  A 

Wine  Conpany)  2530 

Giftord  Oil  Co.  (Nic.  Oil  Co.)   2317 


General  Film  Co  2529  t  Gila  Copper  Co.  (Ray  Consol.  Copper)            .  1005 

General  Fire  Extinguisher  Company                 1785  Gilbert  (L.  I.)  Bak m  Corp.  (N.  Kn^.Bak.;    1997 

General  Fireproofing  Company                        1786  1  Gilbert  A  Bennett  Mfg.  Co    512 

500  Gilbert  (Geo.  H.)  Mfg.  Co   512 


General  Lighterage  Company  (Gen.  Chem.) . . 

General  Manifold  and  Printing  Company   2998 

General  Motors  Company                    r.tU,  311(1 

General  Motors  Co.  of  Mich..  (Gen.Motors).   .   .  503 

General  Motors  Export  Co.  (Gen.  Motors).    . .  5C3  ! 

General  Motors  Truck  Co.  (Gen.  Motors)   503 

General  Petroleum  Company   1786 

General  Petroleum  Corp  17S7 
General  Pipe  Line  Company  (bonds  'General 

Petroleum  Company  \    17S7  : 

General  Ry.  Equipment  Co.  (Hall  S.  A  S.)   2544  ! 

Genera)  Railway  Signal  Company   506  | 

Genpral  Refractories  Co  17-u 

General  Roofing  Manufacturing  Company   507 

General  Rubber  Company   1236 


Gillette  Safety  Razor  Company  —  512 

Gillette  Safety  Razor  Co.,  Ltd   513 

Gillette  Safety  Kav»r  Co.,  of  Can.,  Ltd    513 

Giim.-re  W.  Li  Drug  Co   514 

Gilt  Edge  Mines  A  Smelting  Co   514 

Gimbel  Brothers  (New  York)   514 

Gimbel  Brothers  (Philadelphia)   514 

Girard  Cotton  Mills,  bonds  (Eagle  and  Phenix 

Mills)   428 

Girard  Land  Company  (Union  Steel)   1252 

Girard  Point  Storage  Co   515 

Giroux  Consolidated  Mines  Company   341 


Gisholt  Machine  Company   515 

See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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30  BROAD  STREET,  NEW  YORK 

Priv.f  Telephone  to  Boston  and  Philadelphia 
CabU  AddrM*  Hatch, 


1... 


Wan 


PAGK 


C-*-»-T^  Co.  (Ind.)  (Rubber  Good,  Mauu- 
'«tunni«  Co.; 

^m*,r,,,,,v,kCoJ  «J 

u«sow  iron  Company.. 


Goldfield  C.  0.  D.  Mining  Company  (Goldfield 

Consol.  Mines).... 
Goldfield  Consol.  Milling  4  Transp.  Co.  (Goldl 
field  Consol.  Mines) 


GJw-IindttyLand  Company  J  5°,dfie,d  Con«>Hdated  Mines  Company 

2531  Goldfield  Gold  Bar  Mining  Company^  (Goldfield 


Co.  (Union  Lumber  Co.)..  2752 
„"rK*  Lra*  and  Cement  Co 
CIm  Cove  Machine  Co.,  Ltd.  (Am.  W.W  mY' 
**fc  4  East  River  RR  ' 


Conaol.  Mines) . 
Goldfield  Mining  Company  of  Nevada"  (Goldfield 
Consol.  Mines). 


^-^Manu/acturingCompa 


PACE 
520 

5i« 

519 
520 
519 


3019 
517 


Consol.  Mines).. 
GoldieAMoCuIlockrCan.  Mach.) fJ  J 


^oaC^^'*0"1**)   m  Gold  Ro«<J  Mines  Company  (U  s  s  n  A  M  i 

«*o Vrt* C„, ,.„„  f(.  v'  «■  J  Goldacomidt  DoKnning  Co.  (Amer.  Can) "  " 

£  Co    1  ■lr°'  ■  *  |  «*f7»  Car  H-HhC^ 

I,,jfet  B«J«r  Company  (Bovltf  <»,  m r      \  "  "  LtR>)  


1612 
522 
1237 
523 

519 


Lfcvator 

ro,  Ud.' 


LW.  (Alberta  I 


Vific  C,n 


2682 1  Goodell-Pratt  Company 

i  Goodman  Manufacturing  Company 
Goodrich  (B.  F.)  Company        * 524 


Goodrich 


Transit  Company. 


524 


526 
527 
1790 
1790 


  2532  Gordon,  Ironside  and  F 


1 


Y;irn'i. 


ares  Co.,  Ltd   17^ 


1557 
1 

U7 

530 
•K2 


2533  I  Government  By*. . . . 

•?  I  IK) 


Gorman  A  Co.  (Boottli^'. 
Oomold  Mills  Company 
51«  (Joss  A  Eda.ll  Co.  (Empire  Brick  &  Supply  Co V 

-  '  r0t\  tnaTOhn,idt^'-  Bremen 
j  Gould  Coupler  Company  " 

"12  Goulds  Manufacturin, 


5.$;, 


Digitized  by  Google 


liv 


GENERAL  INDEX. 


PAGE 


534 


34 


Governor  Green  water  Copper  Co.  (Green  water 

Copper  Mines  and  Smelter  Co.)   18(17 

Grace  (Wm.  R.)  4  Co   2554 

Grace  Steamship  Co.   2534 

Graciosa  Oil  Company  (Refining  4  Producing  Oil)  2117 
Graham  Farm  Lands  Co.  (San  Joaquin  Valley 

Farm  Lands)   2704 

Graham  Glass  Co.  (0.  Hot.  Mcb.)   921 

Graham  Nut  Co   533 

Grain  Growers  Grain  Co.,  Ltd   534 

Granby  Consolidated  Mining  4  Smelting  Co.,Ltd 
(Granby  Con  olida'cd  Mining,  Smelt'.n^  and 

Power  Co.)  

Granby  Consolidated  Mining,  Smelting  4  Power 

Co.,  Ltd  

Granby  Rubber  Company,  Ltd.  (Can.  Consol. 

Rubber)   1230 

Grand  Crossing  Tack  Company   538 

Grand  Forks  Water  Power  and  Light  Co.  (Granby 
Consol.  Mng.,  Smelt.  4  Pwr.  Co.,  Ltd.)..  534 

Grandin  Lumber  Company..   2535 

Grand  Lake  Co   3019 

Grand  Rapids  Brewing  Co   rm 

Grand  Rapids  and  Indiana  Railway  Company. .  3048 

Grand  Rapids  Show  Case  Co   1793 

Grand  River  Coal  and  Coke  Company,  bonds 

(Colorado  Fuel  and  Iron  Co.)   32ft 

Grand  Trunk  Railway  of  Canada   3048 

Grand  Union  Tea  Company   539 

Granger  Foundry  and  Machine  Company  (Tex- 
tile Fin.  Mach.  Co.)   2738 

Granite  Bi-Metallic  Consolidated  Mining  Co   539 

Granite  City  Manufacturing  Co.  (Corn  Products 

Refining  Co.)   :{fiL, 

Granite  City  Rolling  Mills  and  St.  Louis  Tin  Plate 

Co.  (Natl.  Ena  neling  4  Stamping  Co.)   $52 

Granite  City  Sheet  Mills  and  Granite  City  Steel 
Works  (Natl.  Enameling  and  Stamping  Co.)  852 

Granite  Mills   j;»j3 

Granite  Mountain  Mining  Co.  (Granite  Bi-Me- 
tallic Consol.  Mining  Co.)   539 


PAGE 


Graniteville  Manufacturing  Co. 

Grant  Motor  Car  Corp  

Grant  Motor  Car  Corp.  (Falks  Motor). 

Grant  Motor  Co.  (G.  M.  C.  C.)  

Grant  Tool  Co.  (Chicago  Pneumatic  Tool  Co.) 

Grant  Yarn  Co  

Grasselli  Chemical  Co  

Graaser  4  Brand  Browing  Co.  (Huebner-Toledo 

Breweries)  

Gratiot  Mining  Co   2407  I 

539 


Grave  Creek  Coal  and  Coke  Co   540 

Gray  (The  E.  E.)  Company   3019 

Gray  and  Davis,  Inc    2536 

Gray  4  Dudley  Hardware  Co   3019 

Gray  Eagle  Gold  Mining  Co.,  Ltd.  (Granby  Con- 
sol. Mng.,  Smelt,  and  Pwr.  Co.  Ltd.)   534 

Gray  Electric  Co.  (G.  Nat.  Tel.)  2517 

Grayling  Lumber  Co   540 

Gray  National  Telautograph  Co   2537 

Graysonia-Nashville  Lumber  Co.  (O.  Gr.  L.)   2045 

Great  Atlantic  and  Pacific  Tea  Co   2539 

Great  China  Tea  Co.  (Kroger  G.  4  B.  Co.)   1904 

Great  Eastern  Clay  Pro  ducts  Co.  (American  Clay 

Products)         ....    1990 

Great  Eastern  Clay  Products  Co.  (NVbnal  Fire 

l*roofing  Co.)   J9&g 

Great  Eastern  Elevator  Co.  (Am.  L.  Co.). .  <>8 
Great  Eastern  Lumber  Co.  (P.  W.  Lum.) .  2682 

Greater  New  York  Development  Co   541 

Great  Falls  Ice  Co.  (Am.  Ice  Co.)   H3n 

Great  Falls  Manufacturing  Co   542 

Great  Lakes  Coal  Co.  (N.  Penna.  Coal  Co.)   SM7 

Great  Lakes  Dredge  and  Dock  Co   ;»42 

Great  Lakes  Engineering  Works   17% 

Great  Lakes  Steamship  Co   543 

Great  Lakes  Towing  Co   544 

Great  Lakes  Transit  Corp   2853 

Great  Northern  Express  Co   254C 

Great  Northern  Iron  Ore  Properties   .     1 797 

Great  Northern  Paper  Co   544 

Great  Northern  Silver  Mines,  Ltd  3019 

Great  Southern  Lumber  Co   54', 

Great  Western  Cereal  Co.  (Quaker  Oats)   993 

Great  Wt-stern  Consolidated  Mining  Co.  (G.  C.  M 

&s-)  •  •  1807 
Great  Western  Land  Co.  (Am.  Sug.  Ref.)  .  1456 
Great  Western  Mining  Co.  (Oliver  Ir.  Min.)  .  1253 
Groat  Western  Mining  Co.  (Great  Northern  Iron 

Ore  Properties)   1797 

Great  Western  Portland  Cement  Co.  of  Kansas.  .  1800 
Great  Western  Portland  Cement  Company  of  So. 

Dak.,  (bonds  / (G.  W.  P.  C.)  .'  igoi 

Great  Western  Sugar  Co   54^ 

Great  Western  Vineyards  Co.  (Cal.  Win.) .  . . ' ' .  227 

Greeley  Square  Hotel  Co   ]m 

Greeley  Square  Realty  Co   547 

Greely  Sugar  Co.  (Great  Western  Sugar) ........  54fi 

Green  Bay  and  Western  RR   305! 

Greenbrier  Coal  Co.  (Paint  Creek  Collieries).. . .  2578 
2558  j  Green  ( Daniel)  Felt  Shoe  Co   548 


1794 
1795 
2855 
1795 
2;>3 
3019 
1794 
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NORTHERN   PAPER  CO. 


FREDERIC  liTliATCH  (&  CO. 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boaton  and  Philadelolua 
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GrBece  Consolidated  Copper  Co   jg^ 

GfwneU.  P.)  Fire  Brick  Co   .  '  . 

Graae  (S.  H.)  4  Sons  Corporation. . . 

G?9ei<*W  Tap  and  Die  Corporation  

Hill-Cleveland  Mining  Co.  (Federal  Mng 

md  Smelting  Co.)   ' 

GntenhutCo.,  Inc  

Grwohut  (J.  B.)  Company 


3019 
548 
549 


549 


PAGE 


1810 
2796 


Growler  Copper  Co.  (Colonial  Copper) . 
Guanajuato  Consolidated  Mining  and  Milling  Co.  2541 

Guanajuato  Development  Co  

Guanajuato  Reduction  and  Mines  Co 
Guanioa  Centrale  (South  Porto  Rico  Sui  ;  r 

Guantanamo  RR.  (Guan.  Sugar)   J™ 

,  Guantanamo  Sugar  Co   ]8U 

C*»  Land  Co.  (Lehigh  Valley  C*  Co') ^T*.       ^  (Maric°Pa.  Ventura  &  Los 
Cn»  Mountain  Marble  Co.  (bondX  m  G^Tt^n™^ 

Marble)   to*lty  Co.  of  Canada,  Ltd....  .8lo 

Ca)   anauwee        Guffey  (J.  M.)  Petroleum  Co.  (Gulf  Oil  Corp )  1812 

^w^CopperMinesand's^ter^ '  ,S  '  °° ••■ 

^Sr^^i  *   ™ 

^.City^ngCo:)  ^G^  » 
^F^Co.anterna.^Agr.Cor)  ^  SS^?^1--^  «" 

Wball  Refining  C,::;  " *™  i  Guu' Re-Distilliu.  and  Rectifying  Co!  ([I.  s!  Ind. 

Greylock  Mills   811  ,       A- Co)   2^. 

Gridtey  Lunch  Co. 3019  Gu,f  Hefining  Co.  of  Louisiana 
Gn*  Robber  Co.  (Aj  Rub  ) 3019  G"lf  Refining  Co-  (TMas> 


1814 
1814 

552 


Gwe  Grate  Co  (Cumh**'    »  "  ' «"  13  0u,f  Sta'*s  Co 

"~   nV?     1Umba8tl0°ED8-Co-p.)....  2449  Gun*fr\r  a\  j« 

n-Hobbg  Co.  (C.  A.  P  Co )  1.  «      CM'  A-)  and  ComPany,  Inc . . .  ,,<,« 

■MtnufactuHuQ,       ' 1594  Gunther'a  (C.  G.)  Sons         ....  1  ?* 


2267 
2542 


differ 
Griffin 

Criffia^ubergerT^o^'rr^ 3019  Gu™ey  Bali  ^rinnCo.  , 
Grifc*^Fottnd^Co(GnWwL,P Y         Gutta  Perch»  and  Rubber,  Ltd. 

GHffin^Co....^     (  nlBnW,W,Co-)-  ^  Guttapercha  and  Rubber  Mfg.  Co ^ 

Griin  Wheel  and  Foundry  Co'  'tr^m"^'  *   530  '  GUtU  Pereba  ■nd  Iiubbcr  Mfg.  Co"  of  Toro'n^ 
^^C^^^?"!  «0-      Ltd.(G.P.4R.,Ltd.)...g. ^  °' Toronto« 
Serial  Co.).    ™  U' <Un™  Sand  and         Gypsuro  Manufacturing  Co.  ^ 

Gypsy  Oil  Co  30,9 
  1815 


"ttoto  (George  Co.)  (i 


(Am.  Sb.  &  T.). 


2754 
118 


18U8 
180) 


-«»U.(Uy  IceD.) ... 

"    ^^Cftirt  Creek  Colberies  Co.) 

1 «  Schwab  Co.  (Emp.Ct).. 


552 
552 
2820 
2578 
1743 


H 


Hafcrrnan  Mfg.  Co.  (Xat|.  Enam.  A-  .Stamp'g  Co  )  «$, 

ab  r.haw  Wire (o.fUab.Kiec.  Cab) 
HackL-tt.  Gates.  Ilurtv  <\> 
Hackley-Phelps-Bonnei]  Co 
Hadden  &  Co.,  Inc. . 


2512 
2.V12 


55fi 
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Hadentine  Lumber  Co.  (Wm.  W.  A  Sons)   2782  Hampton  Kerosene  Carbureter  Co  3019 

Had,e>'  Mills                                          WIS  Hancock  (John  T.)  Co. (Western  Grocer  Co.).. . .  134? 

Hagon,  A.  T.,  A  Co.  (Am.  Laundry  Mach.  Co.)  .     67  Hancock  Consolidated  Mining  Co   2544 

Hahne  A  Co.  (Utd.  Dry  Good  0                      2255  Hancock  (John)  Ice  Co.  of  Phila.,  bonds. ...  1438 


Hiiku  Fruit  A  Packing  Co.,  Ltd  2543 

Haiku  Fruit  A  Packing  Co.  (Haw.  Hne)   2550 

Haiku  Sugar  Company   5^ 


Hancock  Inspirator  Co.  (Manning,  Maxwell  A 

Moore)   777 

Hancock  Knitting  Mills   559 


Haines  (Jas.  B.)  A  Sons  Co   3019  Hand  (John)  A  Sons,  Inc   ,%0 

Halcomb  Steel  Co   !«%  '  Hanes  (P.  H.)  Knitting  Co   1822 

Hale  A  Kilburn  Co   1S1«  Hanley  A  Casey  Brewing  Co.  (Mass.  Breweries)  785 

Hale  A  Kilburn  Mfg.  Co.  (Hale  A  Kilburn  Co.)  1816  Hannis  Distilling  Co.  (Distilling  Co.  of  Am.). . . .  413 
Hales  A  Curtis  Malting  Co.  (Am.  Malting  Co.) . .     74  Hansen  Hop  A  Malt  Co.  (Am.  Malting  Co.)  74 

Halifax  Cold  Storage  Co.,  Ltd.  (No.  Atl.  Fish.). .  2637  Hanson-Bellow s  Co   3019 

Halifax  Power  Co.  Ltd   .2543  Haraszthy  (A.)  A  Co.  (California  Wine  Ass'n) . .  227 

Halifax  Sugar  Refining  Cc,  Ltd.  (Acadia  S.  R.)  2335  Harbison -Walker  Co  (Harbison-Walker  Refrac.)  1824 
HaliFav-Tonopah  Mining  Co.  (W.  R  Cans.  Mng.)  2320  Harbison-Walker  Refractories  Co  1824 
Hall  (George)  Coal  Co  18l7  Harbison-Walker  Refractories  Co.  (Walker  (Hay) 

Halle  Brothers  Company   557        Brick  Co.)   2314 

Haller  Bread  Co.  (Gen.  Baking  Co.)  2530  Harbor  Bra**  Co.  (Reading  Hard  ware  Co.) . .  1009 

Hdet  A  Davis  Piano  Co.  (Conway  Co.)  ....  2837  Harbor,  Homan  A  Co.  (American  Cigar) ... .  1468 
Hail.  Haight  A  Co.  (Am.  Hide  A  Leather  Co.)  .     60  Harden  (The  Achcson)  ( 'ompanv  560 

Hall  Safe  A  Lock  Co.  (Horring-Hall-Marvin         Hardman,  Peck  A  Co  560 

„  „^fe)   578  Hirdware  Distributers  Co.,  bonds  (Associated 

Hall  Signal  Co.,  bonds  (Hall  S.  A  S.)   2544        S.  Hardware  Co.)   2930 

Hall  Switch  and  Signal  Company   2544  Hardwick  A  Magee  Co  %i 

Hamakua  Ditch,  bonds  (Hawaiian  Irrigation).. .  1824  Hargadine-McKittrick  Dry  Goods  Co.'  (Elv'  A 

Hambleton  Bros.  Co.  (U.  S.  B.  A  S  Co.)   1218        Walker  Dry  Goods  Co.,  443)  "  1828 

Hamburg-American  Line   I8]8  Hargraves  MiUs  ^ 

Hamburg  Milling  Co.  (Am.  Hominy  Co.)   „2  Harlan  A  Hollingsworth  Corporation 173 

Hanur  Cotton  Mill  (Dillon  M.ils)                . .  2286        Iehcm  Steel  Corp.) ....  m 

lam,  ton  Bridge  Work,  (V,  Ltd   i81o  Harleigh-Brookwood  Coal  Co  m 

Hamilton-Brown  Shoe  Co                               558  Harmony  Mills  m 

Hamilton  Coal  Co.  (Durham  C.  A  I.)               ,734  Harms  Brick  Co.  (Illinois  Brick To.)  .    .  . .  m 

Hamilton  Iron  A  Steel  Co.  (Miami  Iron  A  Steel)  Harper  A  Bros  w, 

Hamilton  Lcnimon,  Arnold  A  Co.  (Natl.  Casket)  1087  Harper's  Weekly  Corp  {,H9" 

Hamilton  Malleable  Iron  Co.  (Dom.  »eel  Fdy.).  24'  5  Harper  Transportation  Co..  notes  (Shan.  S.  S.».  2.49 

Iatnil  onManufactunngCo    ,H»u  Harrington  <K.  C.)  A  Co.  (Hardman,  Peck 

Hamilton  Organ  Co.  (Baldwin  Co.)    ...             \Vi        A  Co )  ... 

Hamilton  Piano  Co.  (Baldwin  Co.)   1  -15  Harris  Abattoir  Co.]  LW  .' .'    '  "' ,Z 

Hamilton  Steamship  Co.  (Mg.  Xav.  Co.)              )tm  Harris  Automatic  Press  Co  "  7&2s 

Ham,  ton  Steel  and  Iron  Co.  (Steel  Co.  of  Canada)  1129  Harris  Brothers  Company  oL 

Hami  ton  Watch  (V                                    I.VJO  Hamburg  Coal  CV  of  III       (O'Ga  a  Coal)  C 

Hammon  Engineering  Co   Hamahwr^  ^rkmouth,  Mt.  Joy  A  Lan.  RR. .  .  30,:0 

Hampden  Brewing  Co.  (S.  Breweries  Co  .) .  . . . .  2162  Harrisbur«  Ti™™to?  Co.  (II.  P.  A  P.  B.)   562 

Hampden  Hotel  Company   ...  .   ^  Harris  Home  Company  (Harris  Bros.  Co.).  2546 

Hampton  Cotton  Mills  Co.  (Parker  Cotton  Mills  Harrison  Bros.  A  Co..  Inc  \,,.< 

•    2900  Harrison- Doddridge  Coal  and  Coke  Company...  2938 
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HITlfVD  .^^^'P^liU  ideating  in  thf  bond,  of  th* 

HEC  K  E  R« JONES- JEW  EL  L   MILLING  COMPANY 

FREDERIC  ITliATCH  <H  CO 

30  BROAD  STREET,  NEW  YORK 
Prirata  Tetaphow  to  Boa  Km  and  Philadelphia 
c*fcUA"  Batoheaa 


^S^..^.""*" 2B;h.w^  ^  ^  c<mpu}  ^ 

I  t  J  t 


FAG  K 


iwaiian  Sugar  Co. 


H^risoQ  Street  Cold  Storage  Co.  (Mar  n^l  V    ™  1  ^   (Hawauan  ^neapple) 
H*ravSteelAWfP,,r  m      D         ng-)>-  794  Hawaiian f 

^'Ca.LW.)  V—         9An  "ayden  A  D^y  Manufacturing  Co.  (Manning, 


r™      *  »™  Co.  (Harris  Bros.  Co.) .       2516  '  hL^Z  pT^' 569 

Hi™*  (G.  H.)  Co.,  Ltd.  (Canadian  C«n  u  ^  '      ^  Cwaenfc  Co  •   1830 

vhwrv.  if^  Canadian  Con-        Hayden  A  Derby  Manufacturing  r>«  /vt. 


H«rt  and  Ooose  Company 3,0       M"*«H  *  Moore) 

^^Carp.CBig-H^Car.)'  .' j^*^*  t*"*  ^ Standard 

ffrt'ord  Heebie  Li?ht  Co,  ,  ?!„  wn  Co)  

Hayes  Manufacturing  Co 


777 


H^ord  .Machine  Screw  Co.  (sLdard  Screw)  1  m  %T  t      ^  ^  ^  • 

'  -  -   Hayne  Realty  Co.  (Utd.  Dry  Goods; 


Mfg.  Co.       Wr.  Paper) 


116  Haynes  Automobile  Co 
2955 


1831 
2255 


Hirtje  Paper  Manufacturir 

^ySlkMfg.Co  3019 
H|rtmM Co. (Hart  Corp) 2860 

HartD»n  Corporation  .  1829 

Hilaan  Furniture  A  Cari*>  rv  k  j  1829  I 

H»rt-  Schaffner  A  Man,  Inc 25,7  1  Hazleton  Coal  Co.  (Lehigh*  Valley  Coil  Co ) 

Cotton  Mill   565  H.  and  B.  American  Machine  Company 


loOO 

2891 


^Rub^WorfaCo.^C^Mr^  ^  Ha>'tian-A^ican  Corp  

HaywooJ  Lumber  Co.  (F.  J.  Lumber  Co.).        .  2520 

1832 
147 
570 
570 
968 
722 
571 


Hazard  Manufacturing  Co. 
Hazard  Wharf  Co.,  bonds  (Halt  Fid.' Ware.)' 

Hazel-Atlas  Glass  Company  

Hazel  Glass  Company  (HaaeJ-Atlas  Glass) 
Hazel-Kirk  Gas  Coal  Co.  (P.-W.  Coal). 


jj**1*  Coal  A  Coke  Co.  (New  River  Co  \ 


3019  !  Heany  Fire  Proof  Wire  Co. 
878  ;       and  Wire  Co.) 


(Independent  Lamp 


1822 
1823 


1857 


|  Heard  Investment  Company  l^l 
Heath  (D.  C.)  &  Co.  3019 


^KaiWointMfg.Co 
^^ralCVPa-CAc'l 

flatted  M!nufact^"Jf  Co   ~  ~ ,  ™"  «  iUlu,San  ft»8-  Co.  (Nat  Lead)   m 

fur  Exchange   H«»t  (Joseph)  A  Sons  (Am.  Hide  and  Loath  fio  ^  ^ 

^American  Co.  (American  ^ ™  Hock^^ewoJl  Milling  Co  ^  " 

*  T°bM»  ^ ^.na         **r  «  &  -  ^  *" 

tpOSJCo-  ^f^^Co^AHecUMimng)^  ^ 

^  CommerciaJ  Co.  UI.VaD8  T(^„  \-'  567  Hedley  Cold  Mining  Company  ^ 
'l47arD»  Dock  A  Wareno^  1469  H^'^  Milling  Co  , 571 

^n   11  .m  ^^^Newton^co.):::;:; 


Haverhill  Buildi 
Ha 


ngTrust... 


Heinenrann  (B.  A  S.)  Tiniber  Co 


1«9  Helderberg  Cement  Co 


Agricultural  Company  613  ' J1dlman  K^altv  Co 


'^Im-gatio.c^ 


1949 
880 
1884 
3019 
572 
1144 
1833 


Helvetia  Copper  Co.  573 

^"•«*c«K:i2  ;»  ^wtaai:  ™ 

  2500  Hemmeter  C.Var  Co.  (The^  or ' , 

  -JOl 
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Hemming  Manufacturing  Co   1834 

Hempfield  Coal  Co.(Keystone  Coal  and  Coke  Co.)  691 

Hondee  Manufacturing  Co   574 

Henderson  Cotton  Mills   576 

Henderson  Lithographing  Co   1834 

Henderson  A  Potta  Co.,  Ltd.  (Brandram-Hen- 

derson,  Ltd.)   193 

Henderson  (Robt)  A  Co.  (Geo.  B.  Newton 

Coal  Co.)   880 

Honey  Carriage  A  Harness  Co.  (Carr.  Fact.)   255 

Heney(KN.)  Co.,  Ltd.  (Carriage  Factories,  Ltd.)  255 

Hengerer  (Wm.)  Co.  (U.  Dry  Goods  Cos.)  

Henkel  A  Best  Co.  iFed.  S.  El.)  

flenney  Buggy  Co.  (Moline  Plow  Co.)   820 

Henrietta  Mills   3019 

Henri t*  Mining  Co.  (Superior  P.  Coal  Co.)          1 144 

Hercules  Body  Mfg.  Co.  (Hercules  Buggy)   2862 

Hercules  Buggy  Co   286:' 

Hercules  Powder  Co   576 

Hercules  Wheel  Works  (Hercules  Buggy)   2862 

Herendeen  Manufacturing  Company  (United 

States  Radiator)   1225 

Hermitage  Co   1835 

Herr  Automatic  Press  Co   578 

Herring  A  Co.  (Herring-Hall-Marvin  Safe  Co.) . .  578 

Herring-Hall-Marvin  Safe  Co   578 

Herrmann,  Aukam  &  Co   579 

Herechman,  Bleier,  Edelstein  Co.  (C  Sons,  Inc.)  2846 

Horsey  Manufacturing  Co   579 

Herty  Turpentine  Cup  Co.  (Con.  Naval  Stores)  2835 
Hespeler  Machinery  Co.  Ltd.  (Can.  Mach.)      .  1612 

Hess  Steel  Corporation   ,   1 835 

Hetzel  (Geo.  C.)   3010 

Hewitt  Mfg.  Co.  ( Magnus  Co.,  Inc.)   858 

Hewitt  Motor  Co.  (International  Motor)   651 

Hewlett  Bay  Company   3019 

Hewlett,  Robin  Company   2862 

Heydt  Bakery  Co.  (Am.  Bakery  Co.)   2792 

Heywood  Bros.  A  Co.  (Heywood  Bros,  and  Wake- 

6eldCo.)   579 

Heywood  Bros,  and  Wakefield  Co   579 

Heywood  A  Morrill  Rattan  Co.  (Heywood  Bros. 

and  Wakefield)   579 

Hibbard,  Spencer,  Bartlett  and  Company   580 

Hickory  Camp  Coal  and  Coke  Co.  (Paint  Creek 

Collieries)   2578 

Hicks  Locomotive  and  Car  Works  (Central  Lo- 
comotive and  Car  Works)   275 

Hidden  Creek  Copper  Co.  (Gr.  Con.  M.  S.  A  P.)  534 
Hidden  Treasure  Mining  Co.  (Nevada  Wonder 

Mining  Co.)   872 

Higbee  Company   2267 
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Higbee  Department  Store  (Higbee  Co.,   2267 

Higgina  (Chas.  C.)  Co   3019 

Higgins  Oil  and  Fuel  Co.  (Houston  Oil  Co.)   593 

Highland  Boy  Con.  Mng.  Co.  (Utah-Apex  Mng) .  1287 
Highland  Brewing  Co.  (Springfield  Breweries  Co.)  2162 
Highland  Lumber  Co.  (Lack.  Coal  &  L.) . . . .  2577 

Highland  Mining  Co.  (Homestake  Mng.)   1843 

Highland  Park  Manufacturing  Company   1836 

Highland  Rim  Mining  Co.  (Cont  Coal  Corp.). .  2933 

Highland  Spruce  Co   2551 

High  Rock  Knitting  Co   2863 

Hildebrand  Baking  Co.  (Shulta  Bread)   2712 

Hill  Chair  Co.,  Ltd.  (Can.  Furn.  Mfrs.,  Ltd.). . .  234 
HiUcrest  Coal  and  Coke  Co.,  Ltd.  (Hillcrest  Col- 
lieries, Ltd.)   2863 

Hillcrest  Collieries,  Ltd...   2863 

Hill  (W.  H.)  Envelope  Co.  (U.  S.  E.  Co.)   2284 

Hillicr  Preserving  Co.  (Dom.  Canners,  Ltd.)  ...  420 

Hill  Manufacturing  Co   1836 

Hill  01  &  Ga.<  Co.  (Cos.  Oil  A  Ga.)   2839 

Hill  Publishing  Company   580 

Hillside  Cotton  Mills   . ...  1836 

Hilton-Dodge  Lumber  Co.   2864 

Hinckley  Fibre  Co   2982 

Hind  and  Harrison  Plush  Company   580 

Hinde  &  Dauch  Paper  Co   2552 

Hippodrome  Bldg.  Company  3019 

Hirsch  (Chas.  S.)  A  Co.  (Hirsch  Lumber  Co.). . .  1837 

Hirsch  Lumber  Co   1837 

Hobart  Iron  Company  (L  S.  Co.)   702 

Hobbs  Mfg.  Co.  (Can.  Furn.  Mfg.  Co.,  Ltd.). . .  234 
Hoble  Lumber  Co.  (F.  J.  Lumber  Co.).  . .  2520 
Hoboken  Ferry  Co.,  bonds  (N.  Y.  and  Hoboken 

Ferry  Co.)   2631 

Hoboken  Land  A  Improvement  Co   1837 

Hockanum  Co.  (Hockanum  Mills)   1838 

Hockanum  Mills  Co   1838 

Hocking  Coal  Company   3019 

Hocking  Valley  lYoduds  Co   581 

Hodge  (S.  F.)  A  Co.  (Great  Lake  Eng.  Wks.)   1796 

Hodges  Fibre  Carpet  Company   1838 

Hoe  (R.)  A  Company   583 

Hoggson  Brothers   583 

Holbrook,  Cabot  A  Rollins  Corp   583 

Holden-Leonard  Company    184 

Holeproof  Hosiery  Co   584 

HolJaday  Coal  Co.  (Utah  FuHi   1300 

Holladay  Overland  Mail  A  Express  Co.  (Wells, 

Fargo  A  Co.)   1335 

HoKa-.d-.W  can  Cotton  Oil  Co.  (  American  Cot- 
ton 0:1  Co.)    ..     H20 

Holland  Land  Co.  (San  Francbx)   1S38 
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HOCKING  VALLEY  PRODUCTS  COMPANY 

FREDERIC  H.  HATCH  <a  CO. 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  To  Boston  and  Philadelphia 
Cabl*  Addraaa  Hatchaau 
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Hofland  Land  A  Water  Co.  (Cal.  D.  F.)   225 

Hoflaod-St.  Louis  Sugar  Co   ^ 

Holland  Sugar  Co.  (Holland-St  Louis  Sugar  Co )  584 
"^System,  Inc.   ^ 

HoOand-Torpedo  Boat  Co.  of  N.  Y.  (Electric 
Boat  Company)   ^ 

8%  Coal  Co.  (Cabin  Creek  Cons.  Coal  Co.).  .'  2391 

Hollrage, Consolidated  Mines, Ltd...  2552 

H**r  Cold  Mines,  Ltd.  (Ho!l.  Con,  Mino';).'.  2552 
Hoflin^orti,  and  Voee  Company 

Hoffi^orthiwiatoey  Co.. ^ 

H««y  Manufacturing  Co, 
Hoily  Sugar  Co. 
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Hood  Drug  Company   30l9 

Hood  (H.  P.)  £  Sons.   586 

Hood  Rubber  Co   ]g^5 

Hooker  Elecfctwhemical  Co.  .  0.^4 

Hoosac  Cotton  Mills  2557 

Hooaer  DriU  Co.  (American  Seeding  Machine 

C°)   89 

Hooveo,  Owens,  RentachJer  Co   586 

Hoover  &  Allison  Co   33^9 

Hoover  Steel  Ball  Co   3m 

Hope  Cotton  Oil  Co.  (United  OU  Milb)  .  .  .  .  .1216 

b  k  (W  orth  P.  &  M.)  .2990 !  Hopedale  Machine  Co.  (Draper  Co.) 


lIollv,Si 


•sugar  Corp. 
^  Booth  A  Haydons  (Am.  Brass  Co ) 

Holmes  Manufacturing  Co 

HolatonCorp. 


1840 
183!) 
1424 
656 
585 
1841 


2S4L> 


Hope  Iroa  Mn?.  Co.  (Oliver  Ir.  Min.) 
Hope  Mill*  Mf*.  Co.  (AberfoyleMfe).  2335 

Hope  Mills  Mfg.  Co    .".'.""'.'a** 

Hope  Natural  Gas  Co.  (Blue  Creek  Coal  &  Land)  1554 

Hope  Webbing  Co   lg22 

Hopkins  &  Alien  Arms  Co.  (Conn.)  557 
Holt GraniteMfg.  Co  1842 ,  Hopkin3  Md  Allen  Arms  Company  of  Mass 586 

Holt  (L.  B.)  M/g.  Co   1842 !  Horno  (Jo3-)  Company   588 

Holt  %.  Co.  of  cm 2865  I  Homer-Stcwart  Co.  (Rosenbaum  Co.)  2131 

H-W-Cabot  Electric  Company  JfS  ?™  J?"*  I'Tigati0n  C° "  •  »"» 
i!<"Me  Envelops  Co  (U  s7r '  \ 1 '  Horn  a,ver  Mfalin8  Co   ™ 

jH*»w.:.;.*^  S1!^^^**'1"*^' 2324 

"*<*•*»(%..  H«*M"BnM.4Co.(W.H.HMStm.MCo)  5<s 
H"»BAt7Co.(Al]1_Bii|[_,(,)  3103  Bon*minn(W.H.)Co  

'^^^u.a^: H) 4So"s(W- H-  H«— <^  «• 

aome  Pattern  Company  (The)   «r 

Co-  (Crew  Levick  Co.) 


Co) 

Hoskins  Mills,  Inc.  (Chadwick-Hoskins  Co3. ..  .  2434 
Hoster-Columba?  Co.,  Inc   I84fi 


^J**fi.  Chin.  Co.  (Ohio)  1 S!  1  H^t^onn^«e  Coke  Co.,  (bonds  1280) 

HomerUng^fjh^^^0^-- 586  |      (U.  S.  Steel). 

KMT     D.  1.1.     _  V  VBV 


Horn*  Ramgj^ 


586  f  Hotel  Gibson  Company. 
Hotel  La  Salle  Co  


Steamboat) 

Miamg  Comi 


^WeOflCo^^ "843'HoolSomerseVco 


270 


Hotel 


Co. 


(Oliv 


3019 1  Hotel  Traymore  Co 


589 
3019 
590 
3020 
3020 
1846 
1058 


Homestead  Iron  \f 

"^Sugarco         Wnfc»*"«  C  Co.)  724  Houghton  Copper  Co 

!;^^4M^-  —  2555  '  if0*8?1011      J^utton  BaiHing  Trust  Company  « 

^7  Consolidated  Oil  Co.  ^  Houghton  and  Dutton  Companv   %™ 

Packing  Co.  (Hawaiian  Kn"      '  ^ ' "  1844  i  Ho*n  ^le.a'or  and  Machine  (^0,  t„Q 
^P^UtionC.  2550  HoughtonFrenchlceCo^P.IoeCo. 

fi; *T*  : :: :: :: :: :: :: S :  .tr*  riD    :.'  » 

^     L)  Co     ■Jo°7  .  Hou  atonic  Power  Co  mi 

Houston  Ofl  Company  of  Texas!  ^..^  _  593 


3019 
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Houston,  Stan  wood  and  Gamble  Company   2963 

Howard  and  Bullough,  A  men  ran  Machine  Com- 
pany, Ltd.  (H.  A  B.  Am.  Machine)   571 

Howard  Investment  Company   .  2866 

Howard-Nortbwood  Malt  Manufacturing  Com- 
pany (Am.  Malting  Co.)   74 

Howard  Piano  Co.  (Baldwin  Co.)   145 

Howard  Smith  Paper  Mills,  Ltd   2558 

Howard  (E.)  Watch  Works  (Keystone  Watch 

Case)   1898 

Howe,  Biown  A  Co.  (C.  Steel  Co.  of  Am.)   1693 

Howes  Brothers  Company   1847 

Rowland  Mill  Corp.  (New  England  Cotton  Yarn 

Co.)   1997 

Rowland  A  Company  (Union  Bag  A  P.  Co.)   2747 

Hoyt  and  Brother  Company  (Am.  W.  W.  M.).. .  2356 
Huestec*  Pet/oleum  Co.,  bonds  (M.  P.  Co.,  Ltd.)  2889 

Hubbard  a  Company   3020 

Hubbard  dieel  Foundry  Company   597 

Huber  Manufacturing  Company   597 

Hub  Gore  Makers  (Everlastik,  Inc.)   455 

Huokins  Hotel  and  Office  Building  Company.. . .  1848 

Hudnut  Company  (Am.  Hominy  Co.)   62 

Hudson  Bay  Mines,  Ltd.  (The)   1152 

Hudson  Co.  (Interna.  Power)   1870 

Hudson  Motor  Car  Company   597 

Hudson  Navigation  Company   597 

Hudson  River  Pulp  and  Paper  Company,  bonds 

(International  Paper)   1868 

Hudson's  Bay  Company   1849 

Huebner  Brewing  Co.(Huebner-Toledo  Brew.) . .  255X 

Hueboer-Toledo  Breweries  Company   2558 

Hugo  Iron  Company  (Minn.  Iron  Co.)  1253 

Humboldt  Copper  Co   1895 

Hummel  and  Vogt  Company  (American  Cigar)..  1468 

Humphrey  Gas  Pump  Company  . .  600 

Humphreys'  Homeopathic  Medicine  Company...  600 
Humphreys'  Specific  Homeopathic  Medicine  Co. 

(H.H.M.)   600 

Humphrey's  Unshrinkable  Underwear  Co.,  Ltd. 

(Atl.  Underwear).   \rt\S< 

Hunt  Brothers  Company   1851 

Hunt  (C.  \V.)  Company,  Inc  1851 

Hunter  Canal  Company    600 

Hunterdon  Electric  and  Power  Company  (Tay- 
lor-Wharton Iron  and  Steel  Co.)   2227 

Huntington  Chambers  Trust   601 

Huntington  tand  and  Improvement  Company. .  602 

Hupfcl  (J.  Chr.  G.)  Brewing  Company   1851 

Hupp  Automatic  Mail  Exchange  Company   1851 

Hupp  Motor  Car  Corp    603 

Huronian  Co.,  Ltd.  ( International  Nickel  Co.) ...  653 


PAOK 

Huron  SS.  Co.  (U.  S.  SS.  Co.)   2298 

Hustead  Seoaans  Coal  A  Coke  Co  605 

Hutchinson  Coal  Company   1851 

Hutchinson  Fuel  and  Supply  Company  (Hutchin- 
son Coal)   1851 

Hutchinson  Salt  Company  (International  Salt) . . .  1873 

Hutchinson  Sugar  Plantation  Company:   2558 

Hyatt  Roller  Bearing  Company   2270 

Hyde  Wmdlaas  Company(Bethlehem  Steel  Corp.)  164 

I  Hydraulic-Press  Brick  Company   605 

Hydraulic  Pressed  Steel  Company   606 

Hydro-Carbon  Co.  (Pa.  Gas)...  2063 

Hydrocarbons  Converter  Company..   (06 

Hygienic  Ice  Company,  bonds  (Am.  Ice  Co.)   1438 

Hygienic  Ice  Company  (Berkshire  lee  Co.)   160 


I 


Ice  Manufacturing  Co.  (Am.  Ice  Co.)   1436 

Ice  Manufacturing  Co  ,  Ltd   607 

Idaho  Investment  Co.  (Fed.  Min.  and  Smelt)..  1754 

Idaho  Irrigation  Co.,  Ltd   1852 

Idaho  Sugar  Co.  (Utah-Idaho  Sugar  Co.)   2304 

Idaho-Washington  Water,  Light  and  Power  Co. 

(Lewiston-Clnrkston  Imp.)   3111 

Ida  May  Gold  Mining  Co.  (Elkton  Conaoi.  Mng. 

and  Milling)    441 

Ideal  Hanger  Co.  ( R .  S.  L  W  k.<.) . .  2 1 22 

Illinois  Brick  Co   607 

Illinois  Car  Co.  (III.  CAR)   1855 

Illinois  Car  and  Equipment  Co   1855 

111.  Car  A  Eq.  bonds  (West.  St.  Car  A  F.)   985 

Illinois  Collieries  Co.  (P.  C.i. .          .  2DK5 

Illinois  Glass  Co.  (Cha<.  Boidt  Co.)  1X2 

Illinois  Hydraulic-Press  Brick  Co.  (H.-P.  B.).    .  605 

Illinois  Leather  Company   608 

|  Illinois  Pipe  Line  Co   2181 

Illinois  Screw  Co.  (Standard  Screw  Co.)   1118 

IUinois  Steel  Co.  (U.  S.  Steel)  (bonds,  1278)   1255 

Illinois  Steel  Warehouse  Co.  (III.  Steel)   1255 

Illinois  Sugar  Refining  Co.  (Corn  Products  Re- 
fining Co.)   362 

Imogene  Basin  Gokt  Mines  Co.  (Camp  Bird,  Ltd.)  229 
Imperial  Asbestos  Co.  (Black  Lako  Asbestos  and 

Chrome  Co.,  Ltd.)   2815 

Imperial  Blend  Tea  Co.,  Ltd.  (Can.  Tea  Co..LUI.)  238 

Imperial  Brewing  Co.,  bonds  (Kan.  City  Br.)   188.-. 

Imperial  Color  Works.  Inc..    1S57 


Imperial  Cotton  Company.  Ltd.  (I.  C.  M.)   18«H 

See  Becord  of  High  and  Low  Prices  at  End  of  General  Index. 
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Imperial  Oil  Co.,  Ltd  °  I IndlIn  ^  Mi,,s 

|"  paw  Starch  Co.  (Canada  Starch  Co,  Ltd ')" 
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Impenal  Tobacco  Co.  of  Canada,  Ltd 

Imperial  Tobacco  Co.  of  Great  BriUi^Brii 
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1^1  Wall  Pap*  Co. 
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1613 
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314 
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ladepeodenoe  Cons.  Gold  Mi'nin* 
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2560 


*  Co.  1439 
Mn|j)  "*JvrM^Co.(W.RCon,. 

-    *  Lo"  (H«^ulc3  Powder  Co.)  576 


Tndia  Rubber  Co.  (Rubber  Goods  Mfg.  Co.) 
IadurfnaJ  Co.  of  Porto  Rico  (P.  Rican  Am*. 
Tob.)  

Industrial  Instrument  Co.  (Fox  Co').. 4o4 
Industrial  Lumber  Co  . 

Industrial  Works  2235 

3020 

615 

615 
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618 
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Ingorsoll-Rand  Company 
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2320,  toterchangeable  Brake  Beam  Co.  (Chi  Ry' 
Intercolonial  Coal  Mining  Comply,  Ltd 
Intercontinental  Rubber  Company 
Inter-Island  Steam  Navigate  Company;  Ltd  ' '  2870 
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International  Compressed  Air  and  Electric  Com- 
pany (Chicago  Pneumatic  Tool  Co.)   293 

International  Correspondence  Schools.   2565 

Internationil  Cotton  Mills   1860 

International  Cotton  Mills  Corp.  (International 

Cotton  Milk)   1860 

International  Distilling  Co.  (U.  S.  Ind.  A.  Co.)..  2291 

International  Educational  Publishing  Company.  2565 
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International  Engineering  Works  Ltd   633 
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Inte  national  Gas  Engine  Co.  (Worth  P.AM)  .  2987 
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Directors   641 
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Notes.   641 
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Jamison  Coal  Company  (Jamison  Coal  and  Coke)  667 
Jarecki  Manufacturing  Company   1S78 
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Kansas  City  Missouri  River  Navigation  Co   2571 

Kansas  City  A  Pacific  RR   31:54 

Kansas  City  Portland  Cement  Co.  IU.  s.  k  M.J.2754 
Kansas  City  Stock  Yards  Company  of  Maine  . .  675 
Kansas  City  Stock  Yards  Co.,  of  Mo.,  bonds  (K. 

C  S.  Y.  Co.  of  Me.>   676 

.(A.G.)andCompany(R.J.AWhitmanCo.)  1034  Kansas  City  Structural  Steel  Company  1885 

Jones  ( W.  R.)  Glass  Co.  (U.  S.  W.  G.)  —          2298  Kansas  City  Terminal  Ry  '  mi 

Jones  A  Lamson  Machine  Co   672  Kansas  Salt  Company  (International  Salt)  1873 

Jones  A  Uughlin  Ore  Co.  (J.  A  L.  Steel)   2560  Kansas  it  Texas  Coal  Co.  (Central  C.  A  C.)..  2430 

Jones  and  Laughlin  Steel  Company   2569  Kapo  Mfg.  Co. 

Laughlin  Steel  Products  Company.  . .  3020  Kardo  Company 


1886 
676 


See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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cwj»d  fibre  Co.)  

J-*h^*hp»C.  .(Eastern  M/g:"co.i"  2 
t-tUuafou,  Works.  I„c  

^^Ca.Inc   2? 

WnunaBrw.fKau/.  Depart  stores) 
l**n«M  Department  Stores,  Inc 
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Kemp  (J.S.)  Mfg.  Co.  (I.  H.  Co.)..  .  ^ 
Kendall  Gold  Mining  Company.  J4 

Kenefick  Zinc  Corp   ^Jj 

Ken-Kmt  Company,  Ltd.  (Harv.  Knit.  Co!).. i :  2549 
Keomore  PuJp  &  Paper  Co.,  bonds  (Jewup  A  M 

Paper  Co.)  

Kennard  4  Sons  (J.)  Carpet  Company.' 


2569 
1890 


^JfeCoapany^y ^ ^  —  —  WW  |  Kennecott  Copper  Corp  [Z] '™ 


Kav^r  and  Company  (j,uius)V  *5|f  I  Kennedy  Company  (Conaoiidatod  Dry 

^a^r    i^c^^io:  - 

Kf»  Ut  Manufacturing  Co  1887 
Keen  and  fWt»  7,    ,'   3020 

^^Mitr00-'1*1'  »« 

^^^CompmV 1889 

^  «d  Mad  Oil  (\S    2^72 

K«ti  Paper  c7         ^  (Kwn  fc  Oil)  .  690 

^^L^andW 


709 


Kenneeaw  Paper  Company  '  ™ 

Kensal  Lumber  Co.  (Hog.  Lun.).  .  2n, 

Kenangtan  &  New  Jersey  Ferry  Co          . .  ^ 

Kenangton  Shipyard  Company  (Cramp  4  Sons 

a  4  E.  Bldg.  Co.)  

Kent  Mfg  Company  (CenterviUe,  R.  I.) .'  .* .' ." ' 
Kentucky  Coal  Lands  Company  ' 


(Distilling  Co.  of  Am.)  


2571 


Kenhjcky  Drill  Company  (American  Seeding: 

Machine  Co.)  

Kentucky  Fin,  Brick  Works  CHar,W*alker 'Ref.) ' 
Kentucky  Malt  4  Grain  Co.  (Kleisch.  Malt).. . . 


413 


Kelt™  IP  P  r^""1  ^P*4  Company       fi7«  J  !*U,nd  Cement  and  CoaJ  Co 

KalS  ^  ^S-KCo.).   ^y-'  /i8  ^tu^&,v»y  ^e  Company  

10K'.<-nasJC.Ufi»-«-  2284  Kentucky  TTni™  r  ' 


^m-Xt^mn,  ™  „"r„   3020 

^>C..(W^Smd7'c;ft«Brt.k,.  805 


89 
1824 
478 
689 
2156 
1890 


H-^pri 
KeBy-S, 


Kentucky  Union  Company,  Inc.. 
Kelt"         Ifld  C°- (KeDt  Union  Co.)..'.  1890 

i  Kerbaugh  Empire  Company "M 

Klb7h  ^  ^  (Kerbau«h 'E-Pi«  Co'.).'  S 
Kern  PuverOdfields  of  California,  Ltd  ^ 
Kern  Trading  and  Oil  C ompany.  .. .2? 

Kerr(Androw)  Co   1891 

Kerr  (W  B .)  Company  (Silv^miths  Co.) 2M 
Kerr  Lake  Maiastic  Mines  (JC.  L.  M.) .. .    7"  f't 
Kerr  Lake  Mining  Company  , 
K-r  Lake  Mining  Co.,  Ltd.  (W  lieMiningiS 
Kerry  Timber  Company..  *  ,7, 

Ketchikan  Wharf  Company  ( Al'aJka  «  , 


••gfidd  Motor 


(Hac.  Rub.) 


^keiCon,^. 


Trock  Company 


T.  Co.).  2572  J 
2113  1 


2572 

-J  Company    679 

^  WheeJCo.^/   3012 

^Sultana 


C^Pw-ComDanv 
Co«l  Company..^' 
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Pany  (Iliim 


Compan 


Brick  Co ) 


.3011 
2573 
302j 
607 
1703 
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Kewanee  Mfg.  Co.  (Chicago  Ry.  Equipm't). .  .  294 

Ke»-eenaw  Copper  Company   1894 

Keystone  Car  Wheel  Co.  (National  Car  Wheel)  847 

Keystone  Coal  and  Coke  Company   691 

Keystone  Coal  &  Coke  Co.  (L.  C.C.AC.)   714 

Keystone  Coal  Company   691 

Keystone  Driller  Co   2375 

Keystone  Flreproofing  Co.  (Keystone  Plaster). . .  1897 
Keystone  Fireproofing  Co.  of  Can.,  Ltd.  (Key- 

Btone  Plaster)   1897 

Keystone  Company  (I.  H.  Co.)   634 

Keystone  Driller  Co   2575 

Keystone  Fence  Co.  (ICS.  AW.)   2872 

Keystone  Film  Co.  (N.  Y.  M.  P.  Corp.)  2011 

Keystone  Film  Co.  (Tr.  F.)   2245 

Keystone  Glue  Company  (Central  Leather)   271 

Keystone  Hide  Co.  (Central  Leather)   271 

Keystone  Mining  and  Milling  Company  (Vindi- 
cator Consol.  Gold  Mng.  Co.)   1312 

Keystone  Oil  Co   18% 

Keystone  Plaster  Co   1897 

Keystone  Portland  Cement  Company,  Ltd   302f> 

Keystone  Publishing  Company  (Keystone  Watch 

Case)   1898 

Keystone  Steel  A  Wire  Company   2872 

Keystone  Type  Foundry   692 

Keystone  Typewriter  Co.  (E.  F.  Co.)   443 

Keystone  Watch  Caw  Company   1898 

Khedeviai  Cc.  (Tob.  Prod.)   1167 

Kieckhefer  Bros.  Co.  (Nat.  En.  &  Stamp.)   852 

Kihel  Plantation  Co.,  Ltd.  (Hawaiian 

oial  A  Sugar)  

Kilauea  Sugar  Plantation  Company   2873 

Kilbourne  and  Jacobs  Manufacturing  Company.  2575 

KilburnMill   2575 

Killingly  (Conn.)  Mfg.  Co.  (Good.  Tire  A  R.) —  527 

Kimberly  Clark  Company   2576 

Kimmel  Felt  Company  (Can.  Consol.  Felt)   1232 

Kincaid  Manufacturing  Company  (Griffin,  Ga.)..  3020 

King-Crowther  Corporation   692 

King  Edward  Silver  Mines.   692 

Kingman  Plow  Co.  (Avery  Co.)   1524 

King  Philip  Copper  Company  (Winona  Copper) .  1382 

King  Philip  Mills   1898 

King  Radiator  Co.,  Ltd.  (Steel  A  Radiation  Co.)  2725 

Kings  County  Baking  Co.  (Sbults  Bread  Co.)        271 2 

Kings  County  Raisin  A  Dried  Fruit  Co.  (Califor- 
nia Associated  Raisin  Co.)  1594 

Kingsford,  T.,  and  Sons  (National  Starch  Co.). . . .  367 

Kingston  Land  Co.  (Solvay  C.  Co.)  2157 

Kinney  Manufacturing  Co   1899 

Kinsey  Manufacturing  Co.  (Willys-Overland  Co.)  1376 
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Kirby  Coal  Co.  (Big  Horn  Collieries  Co.)  2814 

Kirby  (F.  M.)  and  Company  (Woolworth.F.W.)  1391 

Kirby  Lumber  Company   1899 

Kirby  Lumber  Contract,  bonds  (Hous.  Oil)  594,96 

Kirk  (James  S.)  and  Company  

Kirk  (W.  C.)  and  Company  (Newton  Coal  Co.).. 
Kirkland  Lake  Gold  Mines,  Ltd.  (B.  Cou.  Mines)  1538 

Kirkman  A  Son   302Q 

Kirschbaum  Company  (A.  B.)   1901 

Kisme  Gum  Company  (Am.  Chicle)   48 

Klamath  Development  Co   1902 

Heinert  (I.  B.)  Rubber  Co   693 

Klondike  Supply  Co.  (ConnellsviUe  Cent.  Coke) .  337 

Klota  Throwing  Company     694 

Knabe  Brothers  Company   1902 

Knabo  (Wm.)  and  Company  (Am.  Piano  Co.).. .  1445 

Kneeland-McLurg  Lumber  Co   2874 

Knickerbocker  Coal  Company  (Paint  Creek  Col- 
lieries)  2578 

Knickerbocker  Ice  Company  (Maine)  (American 

Ice  Company)   143  i 

Knickerbocker  Ice  Co.  (N.  Y.)  (Am.  Ice  Co.)   1436 

Knickerbocker  Ice  Co.  bonds  (Consumers  Co.) .  .  356 

Knickerbocker  Portland  Cement  Company   694 

Knob  Hill  Gold  Mining  Co.,  Ltd.  (Granby  Con- 
sol.  Mng.,  Smelt.  A  Pwr.  Co.,  Ltd.)   534 

Knowles  (Edwin  M.)  China  Co   3020 

Knowles  Loom  Works  (C.  K.  Loom  Wks.)    .    .  1688 

Knox  Automobile  Company  (Knox  Motors)   696 

Knox  (S.  H.)  and  Company  (Woolworth,  F.  W.)  1391 

Knox  Hat  Co.,  Inc   695 

Knox  Hat  Manufacturing  Company  (K.  H.  Co.)  695 

Knox  Motors  Co   696 

Knox  (E.  M.)  Retail  Hat  Co.  (K.  H.)   695 

Knoxvillc  Lower  Co.  (Al.  Co.  of  Am.)   38 

Kobusch  Automobile  Company  (St.  Louis  Car)  2138 
Kodak  Gescllschaft,  m.  b.  h.,  (E.  K.  Co.  of  N.  J.)  435 

Kodak  Limited  (E.  K.  of  N.  J.)   435 

Kohler  and  Frohling  (California  Wine  Assoc.)   227 

Kohler  and  Van  Bergen  (California  Wine  Assoc.).  227 

KohlsaatOT.  H.)  A  Co   3020 

Kokomo  Steel  A  Wire  Company   697 

Kokomo  Wire  A  Nail  Co.  (K.  S.  A  W.  Co.)   697 

Kolb  Bakery  Company    2528 

Koloa  Su;;ar  Company  (The).    2576 

Koolau  Fruit  Company,  Ltd.  (Hawaiian  Pine) . .  2550 

Koontz  Oil  A  Gas  Co.  (Emp.  Let.)   1743 

Kopp  Lamp  and  Glass  Co.  (Pittsburgh  Lamp 

Brass  and  Glass)   2«75 

Krause  A  Managan  Lumber  Co.,  Ltd   2875 

Krause,  McFarlin  Co.  (Am.  S.  T.  Co.)   106 

Kraus-.Merkel  Malting  Company  (Am.  Malt,  Co.)  74 
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{S.  S.)  Company  

£rea{S.H.)ACo.  .  ofl« 
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wcjer  (jrorerjr  and  Baking  Company   1904 

Kroar  Wholesale  Grocer}'  Company  (Kroger  G. 

*BC°)   '  1904 

KaeWe-SUng  Brewing  Co.  (Clev.  A  San.  B.). .  312 
KjWmjn  (G.  C.)  Car  Company  (J.  G.  Brill  Co )  197 
~-  Brewing  Co.  (G.  R,  B.)   ^ 


Lackawanna  Steel  Co.— Continued. 
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607 
1117 
700 


098 
1093 


J^ffl  Brick  Company  (Illinois  Brick). . 

Association) 
Lvbwanna 

Cod' »nd  Lumber  C ^ 
bonds,  705  (L. 

701 


227 
141 
700 
154 
702 


702 

Shipments  of  Products   703 

Transfer  Agent,  eto  \\\  7W 

Unfilled  Orders   703 

Working  Capital   7M 

Laclede  Car  Company  (St  Louis  Car  Co.).  \ ....  2138 
LadtMle-Christy  Clay  Products  Company. ...  707 
Laclede  Fire  Brick  Mfg.  Co.  (Laclede-Christy 

Clay  Prod.)   7Q7 

Laclede  Steel  Co. .   "  im 

Laconia  Car  Company   708 

La  Crosse  Plow  Co  "  709 

La  Crosse  Tool  Company  (E.  Brantingham  Co.).  444 

Lies  Iron  Works  (Amor.  M.  Mfg.)  ' .  2800 

La  Dura  Mill  and  Mining  Company  107G 

LadyEMteyCoaLIrra4RIi(>).(S.S.S.il.)  1091 
La  Follette  Coal  &  Iron  Co   1905 


La  Follette  Coal,  Iron  and  Ry.  Co.  (La  FoUette 

Coal  &  Iron  Co.)   1905 

^^I«>aCompany(LaFC.&I.i....;;  1905 

Co.,  Ltd.  (Temple  Coaij J£  £ 1°"***?°™  Co-  <La  F-  G  *  U   1905 

Coal  andC^r^J....^  i  ^-:  1154  ^  Grange  Mining  Co   2579 

Laguna  Co.,  bonds  (Cam.-Lag. )   1  m 

Laguna  Goldfield  Mining  Co.  (Goldfield  C\  M.).  519 

U  Habra  Water  Company  (AmaLOil  Co.)   1503 

Uing  Packing  and  Provision  Company,  Ltd 

(Matthews-Black)..  m* 

Laird  (W.M.)  Company....  ^ 


  2577 

8.C0J  

***** :Mni  *lm'. 


700 
1224 
700 
625 
701 


Lake  Drummond  Canal  and  Water "comntav"  2s» 
Lake  Erie  Company  (L.  a  Co.)  *  * "  *2 


Capita)  Stock.  704 
D"*ni....  

Dirideods.   


Lake  Erie  Limestone  Company  (Republic '  Iron 
&  Slcel)  

Lake  Erie  and  Western  Rr!  '.  .' ^? 
Lake&ld  Portland  Cement  Company*  (Canada 

  1606 

Huron  and  Manitoba  Milling  Company 

Western  Canada  Flour  Mills  Co.)   1340 

705  Lake  Michigan  Land  Co.  (East  Chicago  Co )  424 

fc"—  :::::::::::  2  S 


1  Committee 
funded  Debt.. 
History 

Income 
Notes.. 
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703 
707 
704 
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1906 


Lake  Shore  Foundry  Company  (U.  S.  Cast  Iron 

nvtr.co.)  12J9 
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Lakeside  tanning  Co.,  Ltd.  (Dom.  Canners,  Ltd.)  420  Laridn  Soap  Mfg.  Company  (Larkin  Co.)   714 

Lake  Superior  Coal  Co.  (Alg.  Steel  Corp.,  Ltd.)  .1909  La  Roee  Consolidated  Mines  Company  1913 
Lake  Superior  Co.,  Ltd.  (Gt  Northern  Iron  Ore)  1797  La  Rose  Mines,  Ltd.  (La  Ron  Con.  Mines  Co.).  1913 

Lake  Superior  Consol.  Iron  Mines  (United  States        La  Salle  Copper  Company   2410 

StecD     1254  La  Salle  Varni&h  Co.  iStan.  Var.  Wks.)  1122 

lake  Superior  Conk  4  Dre.  Co.  (Gt  Lakes  Dre.         Las  Animas  Sugar  Company   1423 

4  Dock  Co.)   542  '  Lasky  (Jesse  L.)  Feature  Play  Co   714 

Lake  Superior  Corporation   1907  Lasky  (Jesse  L.)  Feature  Play  Co.  (Tr.  F.). .  .  2245 

Lake  Superior  Iron  and  Chemical  Co.  (C.  I.  Co.  of         Latimer  Cour  ty  Gas  Co.  (Crew  Levick  Co.)  ....  1686 

^  1642  Latonia  Cooperage  (Pekin  Copperage)   2063 

Lake  Superior  Iron  Co.  (Oliver  Ir.  Min.)   1253  Latrobe-ConneUsville  Coal  and  Coke  Company..  714 

Lake  Superior  Iron  and  Steel  Company,  Ltd.         Latrobe  Steel  Co.  (Railway  Steel-Spring).  1001 

(Algoma  Stetl  Corp.)   1909  Laurel  Lake  Mills   715 

Lake  Superior  Paper  Company,  Ltd   1106  Laurens  Cotton  Oil  Co.  (Empire  Cotton  Oil)  2854 

Lake  Superior  Paper  Co.,  Ltd.,  bonds  (S.  R.  P.         Laurentian  Chem.  Co.,  Ltd.  (bonds)  (S.  C.  I.AL)  1111 

*p*)  •  •  •  1105  Laurentian  Power  Co.,  Ltd   1915 

Lake  Superior  Power  Co.,  Ltd.  (Alg.  Steel  Corp.)  1909  Laurentide  Company  Ltd   715 

Lake  Superior  and  Western  Development  Com-         Laurectide  Paper  Co.,  Ltd.  (Laur.  Co.)  715 

pany  (Calumet  4  A.  Mining  Co.)   1600  Laurentide  Power  Co.,  I  td.  (Laur.  Co.)  715 

Lake  Torpedo  Boat  Company   2876  Laurentide  rulp  Co.  bonds  717 (Laurentide  Co.)  715 

Lake  View  Oil  Co.  (Un.  Oil  of  Cel.)   2274  Laurium  Mining  Company   2411 

Lakewood  4  Coast  Water  4  Electric  Co   2877  Lawrence  Cement  Co.  (Con.'  Rosen.  Cem.  Co.). .  1669 

Ulance  and  Grosjean  Manufacturing  Company.  1911  Lawrence  Duck  Co.  3020 
U  Maya  Valley  Land  and  Improvement  Co....  469  Lawrence  Dye  Works  Company  (U.  S.  Worsted)  1283 
Lambeau  Leather  Co.  (Am.  Hide  4  Leatb.  Co.).  60  Lawrence  Iron  Co.  (M.  Iron  and  Steel)  782 
Lamb  Wire  Fence  Co.  (Peerless  Wire  Fence).. . .  2063  Lawrence  (A.  C.)  Leather  Company  2878 

1        'Fibre  Co.  (Am.  Vulcanised  Fibre  Co.)..  1473  Lawrence  Manufacturing  Company   717 

Corliss  and  Company   711  Laurence  Oil  Co.  ((Crew  Levick  Co.)  16S.r. 

2354  Lawrence  Portland  Cement  Company   718 

Lamaon  Co  bonds  (Amer.  Pneu.  Service)          2353  LawrenceviUe  Cement  Co.  (Cons.  R.  Cem.  Co.)  1609 

Lancaster  Caramel  Company  (Am.  Caramel).. . .  2793  Lawton  Mills  Corporation  718 

Lm^^  2582  Lawton  Spinning  Company  2583 

nc    or    2582  Lawyers  Mortgage  Company   .  719 

Landers,  Frary  and  Clark   7l2  Lay  Whip  Company  (United  States  Whip  Co.). .  2767 

Land,  Log  and  Lumber  Company,  Ltd   712  Leader  Pipe  Line  Co.  (Indian  Ref.)  .  613 

Lane  Cotton  MDIs  Company   7l2  Leas  and  McVitty,  Inc. .  720 

Une-Iabby ^sheries  Company   3020  Leavitt  Land  and  Lumber  Co.,  bonds '(Dermott 

,    L   .  ^  713        ^ and  Lumber  Co.)  .  171 1 

M»  nT™  mk  ((,,eVelan,,  W°r8t4*1         ^on  County  Light,  Heat  and  Fuel  Company 

I^Jnlr 315       (Penn.  Steel  of  New  Jersey)   174 

fil  ing  tompany                                      ^  ^  Co 

uZwSSowC^                 r,     ^  ^on  Iron  Mining  Co.  (OUr.  Min/     !  ,2* 

-onMon^^    ™ 

IS  ^^^^^  » 

Lapp.r  BrakeShoe  Company  (Am.  B.  S.  4F.)  .     42  Leedom  (Thos.  L.)  Company ]W> 

Ur £w ^^0.)   7,4  Lee  Tire  Sa.esCo.(U.T.4Ry)V.:-. 

M,R  lS08P  ( °" fLarkm  (  o  )    714   LMonia  ICec.  Co.  (Ohio  (JM  *  Fl).  2044 
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l*tom»  Mini^  Company  (Jon«  4  Langhiin        .  . 

Seel  Co.) ...  *  J^eonard  w  arehouses,  Inc.    :m} 

f*Fo*  Coal Co. '(CootCoai C^C .  "  "  ^  Mining  Company  (Consol.  M.  A.  S.'0f 


I^tt  (Franca  II.)  and  Company^ 


Can.). 


WifkCoalMdNaWg.bonCo  J*  Rw  No- 2.,  Ltd.  (Van  Roi  Mining) 

Balance  Sheet...  l!,  &  TrinkJe  Co.  (Giant  PortJ.  Cem.) 

Canal  Department. £1  Letcher  Company  (West.  Grocer  Co.) 


'Mining  LettB^peDcer-Smifli  Co.  (Western  Grocer  Co  )  mi 

t„ZL;t:.V;  :-:   1W9  Lever  Broth**.  UA         ■"■«■•»<'*>•..  1343 


345 
728 
1305 

:»io 

1343 
1343 


Cod  Tonnage  fLehigh  A  Susn'  RfiV ' '  Br0ther8>  Ltd 

DmcteodB.   1920  Levi  Houston  Company  (Am.  W.  W.  M ). 


F^ndedDebt.::;;;;;;;;;;;  ;;;      •  JJjJ  ^  * Company  (American  Cigar)' 


Lewis  (John  T.)  and  Bros.  Co. 


3020 
2356 
1468 


(National  Lead)..  857 


Ioeome  Accounts. .  "  *  J**13  SPrin?  *  Axle  Co.  (Br.  Motor).  2380 
  „  r  Lewiston-CTarkston  Improvement  Company  snin 

Managers..  .  19,8  *>*i«ton  Suear  Co.  (Amal.  S  Co ) 

  2*  U,rif°f^*-  ^gating  Company,  Ltd'. 

and  Loss  Accomrf  (Lewiston  Land  and  Water)  o-o, 

nT^ Agent, etc..  ^  U.in^n  A  ^  Ry         '  " *" 

Working  capital  1921  ^'ngton  Tobacco  Warehouse  Co  Inc  <t^.j-_ 

^JCebCom^...::  •I?f:  ^Tob^coWarehorCor  ^  7W 
S  P3:;^  ^  Company .2!  ^  (P>ederick)      Company,  Ltd'..' .'.'.'.' " '  ^ 

.   °*«»   * y'  LM'  (Can'  McNeill  and  Libby  (Me )  Z 

JgjJjW  Company.;.;; »  W-She.tOla/MachinoCo: ^ 

Lichenstein  (j).  &  Co.  (Am.  S.  T\  Co.) ul 

I^(,'ett(UuisK.)  Company  

Liggett  and  Myers  Tobacco  Co..  

Lima  Contractor,  Supply  Co.  (Am.'  ]{  '  M.'  Co  ]' 


1606 

o  ,    _  *   

Uhi?h  VjlJey  RR. 

J^andWil^Barrep 3056 

^^o^IrT      Am-S-F) '02 
*acke  (R.  a.)  Realty  (vmft 
^  Wine  Co  .  ^ 


727 
727 


2918 
731 

2355 


^  Chemkal 

Mr) 

iZJ  ^«*l«ik.  Inc.)...  ^''"^'••o.flMEngin.iFdry) 


19f>!> 


Uoaard  Iron 


aterproof  Cloth  Company  «»n 
2146  Linde  Air  Products  Company.  ^ 

Air  ProducLs  Co-  fLTn.  Car.) 
1797  Lindsay  Light  Company  


733 
2250 
1929 
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Link-Belt  Company   734 

link-Belt  Engineering  Company  (Link-Belt  Co.)  734 
Link-Belt  Machinery  Company  (Link-Belt  Co.)..  734 

Linn  A  Lane  Timber  Co   2461 

Linotype  and  Machinery,  Ltd.  (Mergenthaler 

Linotype  Co.)   798 

Liondale  Bleach,  Dye  A  Print  Works   735 

Lion  Hffl  Consolidated  Minea   735 

Lippincott,  Chas.,  and  Co.  (Am.  Soda  F.  Co.).. .  2809 

Liquid  Carbonic  Company   2585 

Lisk  Manufacturing  Company,  Ltd   736 

Lister's  Agricultural  Chemical  Works  (Am.  A.  C.)  1416 

Ut  Brothers   1930 

Lit,  S.  D.  A  J.  D.  (Ut  Bros.)   1930 

Little  Bell  Consolidated  Mining  Company  (Daly- 
West  Mining)   2477 

Little,  Brown  A  Company,  Inc   737 

Little  Chief  Mining  and  Milling  Company  (Chief 

Consol.  Mng.)   299 

Little  (J.  J.)  A  Ives  Co   3020 

Little  Miami  RR   3056 

Little  River  Cotton  Oil  Co.  (United  Oil  Mills) ....  1210 
Little  River  Manufacturing  Company  (Worumbo 

Mfg.  Co.)   2333 

Little  Rock  Metal  Ceiling  Co.  (W.  M.  A  Mfg.) . .  1363 

Little  Valley  Lumber  Co.  (U.  L.  Co.)   2752 

Little  Vermillion  Coal  Co.,  bonds  (United  State? 

Steel)   1280 

Live  Oak  Development  Company  (Inspiration 

Consol.  Cop.  Co.)   620 

Lloyd-Booth  Co.  (Utd.  Eng.  A  Foundry  Co.) . . .  1206 

L.  A  M.  Rubber  Co   1930 

Locke  Cotton  MiHs  Co   2585 

Lockhart  Coal  Lands  Co.  (Pratt  Consol.  Coal). .  2682 

Lockhart  Iron  and  Steel  Co   737 

Lockhart  Mills   737 

Lockport  Stone  Company  (Western  Stone)   2778 

Lockwood  Company   n«0 

Lockwood,  Greene  A  Co.    m\ 

Locomobile  Company  of  America   7:j8 

Locomotive  an  l  Machine  Co.  (Dominion  Brid  e. 

Ltd.)     \  1714 

Locomotive  and  Machine  Company  of  Montreal 

Ltd.,  bonds  (Am.  Locomotive  Co.)   71 

Locust  Mt  Coal  and  Iron  Company  (Lehigh  Vy. 

Coal  Co.)   7» 

I/K-ser  (Frederick)  and  Company,  Inc   2879 

I.oetscher-B'jrch  Mf^.  Co.  (Farley  A  Loctscher)  1 751 
I ioew's  Boston  Theatres  Associates  . 

Loew's  Theatres,  Ltd.  (Mamis,.  .       ,   1950 

Locwenthal  Company   2586 


PAGE 

Logan-Gregg  Hardware  Co   739 

Logan  Swift  and  Brigham  Envelope  Company 

(U.S.E.C©..)   2284 

Lombard  Governor  Company   3020 

London-Arizona  Consolidated  Copper  Co   739 

London-Arizona  Copper  Co.  (L  A.  C.  C.  Co.) ...  739 
London  and  New  York  Investment  Corp.,  Ltd . .  740 
London  Machine  A  Soal  Co.  (Can.  Mach.)  ...  1612 
London  A  Ont.  Loan  A  Invest.  Co.  (C.  P.  Mtge.)  237 
London  A  Pacific  Petroleum  Co.,  Ltd.  (Int.  Pet.)  2207 
London  Range  Copper  Company  (Lond.  Aria. 

Copper  Co.)   739 

London  Shamrock  Copper  Co.  (L.A.C.  C.  Co.)  739 

Lone  Star  Corporat  on     1931 

Long  Star  Plaster  Co.  (Acme  Plaster  Co.)   2337 

Long  Beach,  Estates  of.   2500 

Long  Beach  Improvement  Co   2586 

Long  Bell  Lumber  Company   740 

Long  Island  Oyster  Farms,  Inc.  (N.  A.  O.  F.  Inc)  2020 

Long  Island  RR   3057 

Long  Island  RR,  North  Shore  Branch.   3058 

Long  Leaf  Pine  Co.  (C.  O.  B.)  . . . .  254 

Longmont  Sugar  Co.  (Gt  Western  Sug.)   546 

Long  Valley  Coal  Company  (Central  Leather) ...  271 

Lonsdale  Company   741 

Loomis(TheH.T.)Co   742 

Loomis  Company  (The)   742 

Loose  Bros.  Mfg.  Co.  (Loose-Wiles  Biscuit  Co.) .  742 

Loose-Wiles  Biscuit  Company   742 

Loose-Wiles  Co.  (Loose-Wiles-Biscuit  Co.)   742 

Lo  ain.  Ashland  and  Southern  Ry,   30.58 

Lorain  Brewing  Company  (C.  A  S.  Br.  Co.)   312 

Lorain  Coal  and  Dock  Company   744 

Lorain  Iron  Mining  Co.  (Oliver  Ir.  Min.)   1253 

Lorain  Steel  Co.  (U.  S.  Steel)   1256 

Loray  Mills   1«31 

Lord  and  Taylor   226S 

Lorillard  Company  (P.)   744 

Lorraine  Manufacturing  Company   747 

Los  Alamitos  Sugar  Company,  Inc   2586 

I  Los  Angeles  Dock  and  Terminal  Company   1932 

Los  Angeles  Milling  Company  (Globe  G.  A  M.).  2531 

Los  Angeles  Oil  Co.  (Un.  Oil  of  Cal.)   2274 

Louise  Mills  (Chadwick-Hoskins  Co.)   2434 

Louisiana  Distillery  Co.  (U.  S.  Ind.  A.  Co.).... .  2291 

Louisiana  Fibre  Board  Co.   2586 

Louisiana  Lumber  Co.,  Ltd.  (Tre.  Lum.  Co.)... .  2243 
Molasses  Co.  (Louis.  S.  R  M.  Co.).. .  2880 
State  Rice  Company  (Louisiana  State 

Rice-Mill.  Co.)   2&0 

Louisiana  State  Rice-Milling  Company   2880 


Louisiana  Stave  A  Heading  Co.  (Pekin  C.  Co.) . .  2063 
See  Record  of  High  and  I,ow  Prices  at  Endjof  General  Index. 
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LUDLOW  VALVE  MANUFACTURING  CO. 


FREDERIC  H.  HATCH   <£L  CO, 


Private  Telephone  to  Boston  and  Philadelphia 
Cable  Address:  Hatcheau 


L«BriDe  Bridge  Co. 


Loosrille  Public  Warehouse  Co.,  (The). .  /  

Louisville  Tobacco  Warehouse  Company  

Lovemaa,  Joseph  and  Loeb  

Lovera  (Jose)  Company  

Lowell  Bleachen'  

LoweB  Fertilizer  Co.  (Consol.  Rendering  Co.). . . 

Lowell  Warehouse  Trust  Company  

Lowe  Manufacturing  Company  

Low  Mammoth  Mining  Company  

Low  Moor  Iron  Company  of  Virginia.  

Lowsey  Chocolate  Co.  (Walter  M.  Lowney  Co.) 

Loroey  (The  Walter  M.)  Co  

Iayalnanna  Brevet}'  (Ind.  Brew,  of  Pitts.) . . .  " 

Loner  Motor  Company  

Lucas  (Job)  A  Co.,  Inc  

Lo«v  Mfs.  Op  

Luckenbach  Company,  Inc  

Lucky  Boy  Oil  Co.  (M .  V.  A  L  A.  P.  L) . . . . 

Laky  Tiger  Combination  Gold  Mining  Co  

LudW  Manufacturing  Associates  

Ludlo*  Mfg.  Co,  (l  Mfc.  Asaocialca).  . ' 

Lcdlo*  Valve  Manufacturing  Company.  ... 
Luftui  Rule  Company.... 

»  *  WUbem  Tobacco  Company  (P. 
LorillardCo.)  

LuDte  Manufacturing  Co.  (Gr.  Rap.  Show  Case) 

LolW5  Iron  and  Steel  Company  

ith*  Manufacturing  Company. . 
LiaemefVmicalCom 
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.1058 
747 
74S 
748 
748 

2143 
749 

16011 
750 

1932 
750 

2587 

2588 

2588 
611 


jpany  

^Realtie6,Ltd.fLASonsCon3.). 

J7  *  ^ Auction  Company,  Ltd.  (P.) 

L^VaueyRR.ACoalCo 
Lyman  Mills.... 

Lyraangviue  Company.... 

L.nichburg  Cotton  Milk 

Foumlry  Co.. 
W«  Land  Approvement  Co 

L>^GwandEle:  tric  Co 


^^,,,L,Co);: 

^AtlaaC^anp.ny .... 


3020 
1932 

1933 

vm 

1931 

11*35 

nvi 

1035 
3020 

745 
17>3 
751 
751 

■2m 

752 

752 
3058 

753 
3020 

753 
1936 
3020 
3104 
1759 
3020 
193«> 
1!*3G 

754 
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M 

McAden  Mills,   2589 

McArthur  Concrete  Tile  and  Foundation  Co.(Mac 

Arthur  Bros.  Co.)   2591 

McArthur,  Perks  A  Co.,  Ltd.  (MacArthur  Bros.)  2591 

McBryde  Sugar  Company,  Ltd   754 

McCahan  (W.  J.)  Sugar  Refining  Company   755 

McCall  Company  (McCall  Corp.)   755 

McCall  Corporation . .    755 

McCandle*  (H.  W.)  Co.  (W.  E.  A  M.)   1349 

McCaskey  Register  Co   2589 

McCaskey  System*.  Ltd.  (McCa-key  Register)  2589 

McCaskill  Company  (J.  J.)   2590 

McCaulley  Bro>.  (Geo.  B.  Newton  Coal  Co.)...  .  880 

McClave-Brooks  Company   757 

McClintic-Marshall  Construction  Co:   757 

McClure  Publications,  Inc   ia37 

McConway  A  Torley  Company   1937 

McCord  A  Company   2590 

McCord  Manufacturing  Co   1937 

McConnack  A  Ramsay  Coal  Lands  Company 

(Pratt  Consol.  Coal)   268? 

McCorniick  Harvesting  Machine  Company  (I. 

H.Co.)   634 

McCready,  James,  Co.,  Ltd.  (Ames-Holden-Mc- 

Cready,Ltd.)   2804 

McOeery  &  (Vnpany,  Pittsburgh  (Mercantile 

Store'!    2265 

McCreery  (fann*;  A  Co.  (Assoc.  Meroh.  Co.) . .  2260 

McCreery  Engineering  Co.  (Am.  Blower)   41 

Met  'ro-y  (J.  G.)  t  'o.  (Mc' :  Stores  Cor;).)..  1938 

McCrory  Stores  Corjwration   1 93* 

McCYory  Realty  Corp   1939 

McCui:ou;h(I.  G )  Steimship  Co.,  Inc.  (C.  S.  SS. 

Co).   2298 

McDonald  Bros.  Pitlesa  Scale  Co.  (Mohne  Plow 

Co.)   &iO 

McDonald  Grain  and  Milling  Company  (Globe 

G.AM.)   2531 

McElroy-Sloan  Shoo  Co.  (Oaddock-Terry  Co  )  370 

McElwain  (W.  H.)  Company   1939 

McGill  and  Company  (Utd.  Kn«.  A  Fdry.  Co.).. .  1200 

McGillivray  Creek  Coal  and  Coke  Co.,  Ltd   758 

McGraw  Coal  Company.   194 1 
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McGraw  Tire  A  Rubber  Co.  (The)   2880 

McGregor  and  Mclntyre,  LW   1942 

Mclntoah  A  Seymour  Corp   1942 

Mcintosh  A  Seymour  Co.,  (M.  A  S.  Corp.)   1942 

Mclntyre  Extension  Mines,  LW.....  76P 
Mclntyre  Jupiter  Mine?  Ltd.  760 

Mclntyrc-Porcupine  Mine*,  LW.    759 

MeKane  Mining  Co.  (Tonopah  Ext.  Mng).     .  1173 

McKay  (Jas.)  Company   760 

McKee  and  Company  (Newton  Coal  Co.)   880 

McKce^po.-t  Mfg.  Co.  (McK.  Tin  Plate  Co.)  760 

McKeosport  Tin  Plate  Company   760 

McKir.ley-Darragh-Savage  Mines  of  Cobalt,  Ltd.  1"42 

McKinr.ey  Bread  I  o.  (Gen.  Baking  Co.)   2526 

McKinney  Manufacturing  Co  1°43 

McLain  Fire  Brick  Company     . . .  2590 

McLaughlin  Carriage  Co.,  LW.  (Carr.  Fact.)  255 


PAGE 

Magma  Copper  Co.   766 

Magnet  Wire  Company  (Electric  Cable  Co.) ....  438 

Magnolia  Metal  Co   3021 

Magnolia  Petroleum  Co   11*45 

Magnolia  Pipe  Line  (Mag.  Pet)   1946 

Magnus  Company,  Inc   858 

Magnus  Metal  Company  (Magnus  Co.,  Inc.)   858 

Magor  Car  Co   3021 

Maher  Wheel  and  Foundry  Company  (NationaJ 

Car  Wheel)   847 

Mahoning  Foundry  and  Machine  Company  (TIW. 

Eng.  A  Foundry  Co.)   1206 

Mahoning  Investment  Company   70S 

Mahoning  Limestone  Co.  (Carnegie  Steel)   1252 

Mahoning  Ore  A  Steel  Co.  (Cambria  Steel  Co.) .  1:893 
Mahoning  Ore  and  Steel  Co.  (Rep.  Iron  A  Steel)  1020 
Mahoning  Rubber  Co.  (Republic  Rubber  Co.).. .  1024 


McLaughlin  Motor  Car  Co.,  LW.  (C.  M.) .  .      503  Mahoning  Steamship  Co.  (Cambria  Steel  Co.).. .  2893 


Maine  Northwestern  Development  Company. . .  2593 
Maire  Ry  \  Co  3059 
Maine  Steamship  Company,  bonds  (Eastern 

Steamship  Corp.)    2503 

Main  Island  Creek  Coal  Co   2594 

Mats  Mo!or  Truck  Co.  (IV.  M.  C  )   2107 

Maison  Blanche  Co    772 

Majestic  Copper  Co.  (Majestic  Mines  Co.)   772 

Majestic  Copper  Mining  and  Smelting  Company 

(Majestic  Mines  Co.)  '.  772 

3021 


McLelan  Lumber  Co.,  LW.  (The)   3020 

McNeal  Pipe  and  Foundry  Company  (IT.  S.  Ca*t 

Iron  Pipe  and  F.  Co.)   1219 

McVicker  Theatre  Company   761 

MacAndrews  and  Forbes  Company               .  761 

MacArthur  Brothers  Company   2591 

Macbeth  (G.  A.)  Co.  (Macbeth-Evans  Glass  Co.)  763 

Macbeth-Evans  Glass  Company   763 

MarCallum  A  Clantier  Mercantile  Co.  iMr. 

Stores  Corp. \  226" 

MacDonald  (A.)  Company,  Ltd.,  (Thc\  1941  j  Majestic  Manufactures  Co. 

Mace  Iron  Mining  Co.  (G.  X.  I.  O  ).  I79S>  Majestic  Mines  Company   772 

MaceyCo.  302"  j  Ma  eitie  Mo  ion  Pic'u  e  Co.  (Tr.  Filrn)..  2245 

Macdregor,  Gourlay  A  Co..  Ltd.  (Can  Macb.)     1612  ;  Makaweli  Sugar  Company  (Haw.  Sug.  Co.)   569 

Mack  Bra-.  Motor  Car  Co.  (Inter.  Moto-)  651  j  Malaga  Packing  Co.  (C.  A.  R.  Co.)   .  1594 

Mackinac  Transportation  Company   19-IV  Mallory  Steamship  Company   133 

Mackintosh,  Hemphill  and  Company   764  Mammoth  Copper  Mining  Company   1243 

Maclaren  Imperial  Choc  e  Co.,  Ltd  302V  Mamrro'h  Ve'n  Coal  Co.  (Mam.  Vein  C.  &  I.)  2995 

Macleod  and  Company  (I.  H.  Co.).   63  ?  Mammoth  Vein  Coal  and  Iron  Company   2594 

Macmillan  Company   2592  (  Mair.tr  nth  Vein  Shaft  Co.  (Mam.  Vein  C.  A  I.).  2595 

MacNamara  Mining  Company   3ir]n  J  Maratawny  Bessemer  Ore  Company   3(  01 

Macomber  A  Whj-te  Rope  Co   2593  '  Manati  Sugar  Co  2595 

Madeira-Hill-Clark  Coal  Company   761  j  Manchester  Cotton  Mills  

Madeira.  Hill  A  Co   76-1  Manchester  locomotive  Works  (Am.  Loc.  Co.V 

Madigan  Walsh  Co.  (Pekin  Cooperage)   2063  :  Manchester  Mills  ( Atroskcag  Mfg.  Co.)  

Madison  Gas  Coal  Company  (K.  C.  &  C.  Co.)  6"i  j  Mandeville  Cotton  Mills  (Mandeville  Mills) . . 


773 
69 
N7S 
1 9 17 


Madison  Oil  Co.  (Kmpire  Cotton  Oil  Coj 


285! 


Mandeville  Land  Company  (Cal.  Del.  Farms)  . 

Madison  Oil  Company  (Seaboard  Oil  and  Transit)  270S  Mandeville  Mills  

Madison  Square  Garden  Co.  (F.  A  D.  Co.).         1754  Mandt  Wagon  Company  (Moline  Plow  Co.)  .  . 

Madoe  Mining  Co.  (Gen.  Chem.)  509  Manganese  Steel  Rail  Company   77 1 

Magdalen  Islands  Development  C,  mpany(E.Can.        .  Manganese  Steel  Safe  Company   2229 

Fisheries)     J.'.ok  Manhattan  Beacb  Estates 

Magee  Carpet  Company.    766  |  Manhattan 

Magma  Arizona  RR.  <Ma«.  Cop.).  7rt>  1  (Man. 


!fl47 
820 


2596 


Beach  Hotel  and  Land  Company 
B.  Est.)   2596 


See  Eccord  of  High  and  Low  Prlees  at  End  of  General  Index. 
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MAHONING  COAL  RAILROAD 

FREDERIC  H.  HATCH  (Si  CO. 

30  BROAD  STREET.  NEW  YORK 

Private  Telephone  to  Boston  and  Philadelphia 
CabU 
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Manhattan  Consol.  Gold  Mines  Co.  of  Nov.  (M.         Marion  Motor  Car  Co.  (Mut.  Motors)   2617 

r-M.D.Co.)   1947  Marion  Steam  Shovel  Company   7W 

Mannattan  Consol.  Mines  Development  Co. .  .  1947  Maritime  Clay  Works  (N.  S.  C.  Wka.,  Ltd.). ...  2639 

Manhattan  Copper  k  Gold  Mining  Co.  (C.  N.-U.         Maritime  Coal  Ry.  A  Pw.  Co.,  UA    303S 

Cfrp-)   1668  Mark  Manufacturing  Co   2881 

Manhattan  Delivery  Company  (A.  Ex.  Co.)  —  6  Markt  and  Company,  Ltd.  (M.  A  H.  Co.)   781 

Manhattan  Electrical  Supply  Company   1948  Markt  and  Hammachex  Company   781 

Manhattan  Grocery  4  Provision  Co   3021  Marlboro  Cotton  Mills   3021 

V^ittanMort^Coinpany   774  Marlin  Arms  Corp  2882 

Manhattan  Navigation  Company   775  Marmet  Coal  Company   2W 

Manhattan  Refrigerating  Co.  (The)   775  Marquette  4  Besemer  Dock  and  Navigation  Co.  251*0 

Manhattan  Shirt  Company  (N.  Y.)   771  Marquette  Cenient  Manufacturing  Company.. . .  2600 

Manhattan  Silver  Plate  Co.  (Inter.  Silver)   650  Marquette  Magdalena  Co.  (B.  Mines  Corp.)   1<>5 

Manhattan  Transit  Company   2597  Marron  Manufacturing  Company  (Plymouth 

Man!TaHectricRR,4Lighlifl|?Corp   m,        Rubbcr  Co.)   2678 

Manila  Suburban  Rya  Co   3104  Marsden  Company  (American  Milling  Co.)   78 

Maaa  Iron  Co.  (Minn.  Iron  Co)   1251  Marseilles  Company   1707 

and  Iron  Works,  Ltd   777  Marseilles  Mfg.  Co.  (Marseilles  Co.)   1707 

T^to*^UL(A.L*m*)....  1414  Marshall  Butters  Lumber  Co   2394 

«mt«  MlningCo.(Cal.and  Heda)   2306  Marshall  (William)  Paper  Co.  (Union  Bag  and 

Mattey  Moore  Lumber  Company   2S97        Paper  Co.)   .....  2747 

^ManreflandMoo^a.H,)   777  M^hall'Mnc   3021 

M»Tn  T  .*'"-,"  77*  Marahfield  Realty  4  Tralin  t  Co.  (. 'cos  Bay  L).  2 160 

«  ^ C*  (X-  Eng  Rak )  •  1997  Mwton  (R.)  Company   ....  1K1 


-,  Co.  (Everlastik,  Inc)  455  Martens  (G.  H.)  Co..  Inc.  (Gen.  Baking  Co.) ....  2530 

Man  J^Il  r-       °Tny 779  Martin  Bro*.  Mfg.  Co.  (Everlastik,  Inr.)   4  V, 

^2^^™ ™  Martin(D  IUCo.,Lta.(Mon,A.>Lt,i.)  

^ufactnrers-Rmulcomnanv ~  M^.n(L)(.o   3021 

Maaafae*.      ,    77!)  Marting  Iron  and  Steel  Co   782 

Manuf^Zu0!*^1^--  259S  Martin'8  Crwk  P»rtland  Ce™nt  C»-  (Alpha 

MaS Z   ^  C°-  (Cambri»  Stw,)  »*»        P-  C)                                             ..  36 

Vanville  C JTV  Vt, 7H,)  Martinsville  Cotton  Mill  Co.,  Inc   783 

M^CottMM;f.  7m, "•^Johns'Man-)-    •  Manin^for0.(HerrinS-IIal!-MamnSafe).  ..  578 

'm  MaO-.andBr.win,  Co.  (G,B.-S.B.)   530 

Uaf  Mil]  Co )           PMy'  ^  (Mapl*  Maryland  Coal  A  Coke  Co.  (De  B.  Coal  &  C.)  2480 

Maole  Lair  U!ir°'  n 1948  Maryland  Coal  Co.  (of  Marvland)   2001 

•: rtw  -^S  f  iW  Maoland  Coa.  Co  (of  W.Va.)   2602 

•''Iv-i-rak  ■  MilV '  °"         ar  C™-  Ruh  )  12,0  Maryland,  Delaware  and  Virginia  Ry   3(00 

w'tk  anj  Tile  km  785  Maryland  Dredging  A  Contracting  Co   7*3 

M^0flCo.(Il^-         *  •  ^  Maryland^Jeorge'aCroekCoalCo   2602 


Mara,  Saoche-  u'^L^ 10,5  Ma-yland  M,tal  On,  Tire  Co.  2603 

PwvOaM.t! v  l™TImProvemcnt  Cx>lQ-  Maryland  Steel  Co.  (bands,  177)  (Penn.  Steel  of 

C^t^^41^^-    *»        N.J.)   175 

Marieapa  Ventnr*    Ti 1050  Maryland  Storaw  Co.  (B.  Fi:».  VV.)  .  147 

»     ura  and  LoaAngelea  Pipe  Line  Co.  1950  Marysville  Dredging  Co   2fif« 
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Marysville  Ice  A  Cold  Storage  Co.  (U.  I.  4  C.  S.)  26?1 

Mvy  M'Kinney  Mining  Co   783 

Mary  Murphy  Gold  Minim?  Co   RV) 

Mascot  Oil  Co   1951 

Mason  City  Coal  Mining  Co.  (Hutchinson  Coal)  1851 

Mason  Coal  Co.  (Newton  Coal  Co.)   880 

Mason  A  Hamlin  Co   3021 

Masonic  Fraternity  Temple  Assn.  (M.  T.Tr.)        195 1 

Masonic  Hall  A  Asylum  Fund  (Trustees  of)   784 

Masonic  Hall  Association   3021 

Masonic  Temple  Trust   1051 

Mason  Machine  Works   2604 

Mason  Motor  Co.  of  Watertown,  la.  (Briscos 

Motor  Corp.).-   2181 

Mason  Motor  Co.  (Cheo.  Motoi  287 

Mason-Seaman  Transportation  Co   2604 

Mason  Tire  A  Rubber  Co   l*r,2 

Mason  Valley  Topper  Co.  (Mason  Valley  Mines':  2882 

Mason  Vallev  Minos  Co   .  2882 

Massachusetts  Breweries  Co   7S5 

Massachusetts  Cotton  Mills   2605 

Massachusetts  Fireproof  Storage  A  Warehouse 

Co.  (Bos.  Stor.  Ware.)   18  > 

Massachusetts  Mills  in  Georgia.   2605 

Massachusetts  Mohair  Plush  Co   7<tf 

Massachusetts  Real  Estate  Co   7Sti 


PAGE 

Maxwell  Motor  Co.,  Inc   781,  3110 

Maxwell  Motor  Sales  Corp.  (M.  M.  Co.)   789 

May  Building  Company   794 

May  Co.,  of  Cleveland  (May  Dept.  Stores  Co.) . .  792 

May  Department  Stores  Co.   792 

Mayflower  Mining  Co   795 

May  Real  Estate  and  Investment  Co.  (May 

Dept.  Stores  Co.)   792 

Mays  &  Bliss  (E.  W.  B!is$  Co.).   180 

May  Shoe  A  Clothing  Co.  (May  Dept.  Stores  Co.)  792 

Mead-Morrison  Mfg.  Co   795 

Meadowbrook  Coal  &  Coke  Co.  (Hutchinson  Coal)  1851 

Meadow  Lands  Coal  Co   2607 

Meadow  Mining  Co  \ . .  1895 

Meadow  River  Coal  &  Land  Co   1958 

Meadow  River  Lumber  Co   1957 

Me  -ha real  Dust  S-.icf.on  Co.  (  \-ner.  Rot.Valve)  1501 
Mechanical  Fabric  Co.  (Rubber  Goods  Mfg.  Co.)  1234 
Mechanical  Rubber  Co.  (bonds,  1235)  (Rubber 

Goods  Mfg.  Co.)   1233 

Mechanics' Mills   2607 

Mocklenberg  Mfg.  Co.  (Gleniv-Lowry  Mfg.  Co.) .  517 

Me  !fo- 1  Woo  c  i  Mf/.  Co.  (B.  F.  R.S.)   2368 

Medicine  Hat  Milling  Co.  (L.  of  the  W.  M)   709 

Medina  Quarry  Co.  (Orleans  County  Quarry  Co.)  2039 

Meek-Barnes  Baking  Co.  (Supreme  B.  Co.)   2734 

Massasoit  Manufacturing  Co   780  |  Meincckc  A  Co.  (Wh.  Tat.)   U66 

Massasoit  Whip  Co.  (United  States  Whip  Co.)  .  2767  i  Muister  Piano  Co.  (RoMi  Co.)   1042 

Mass  Consolidated  Mining  Co   78^.  Mc'a?hrino  (M.)  A  Co.,  Lt  1.  (Tob.  Prod.)   1167 

Massey-Harn's  Co.,  Ltd   78s  Me'lins  Fooi  Co.  of  No  th  A  Tie  ica   3021 

Massillon  TVt  R.(  'iko!I  A  Co)   26%  Mello-  A  RltLe jhome  ( W.  Lie )    £69 

Massillon  A  Cleveland  RR   3060  Memphis  Terminal  Corp  1958 

Massillon  Coal  Mining  Co.   1952  Momphh  Wa-eho'i*  Co.  (M.  Tor.  Co.)   1958 

Massillon  Iron  A  Steel  Co   1  •>.•,'!  MervVino  Lumber  Co.  (Union  Lumbar  Co.).  . .  2752 

Massillon  Rolling  Mill  c0   ,  Mei  Wa  ,lojl,y      (Kv.ru  I  n  )   1719 

Mast  (P.  P.)  A  C0.  ( Vn.  •Vlm^Machine  r  o.\       <    Mendel  Box  Co   1471 

Matanias-A-nericanSuiarCo   \  c>\   Menne  (Frank  A.)  Candy  Co.  (National  Candy)  1985 

Mather  Humane  Stock  Transportation  Co          i'i55  \  Menominee  Hydraulic-Press  Brick  Co.  (H.-P.  B.)  605 

Matheaon  Alkali  Works   7S  ^  Menominee  River  Sugar  Company   796 

Matheson  Lead  Company   g,y »  ■  Menominee  River  Sugar  Co.  (Am.  Sugar  Refining)  1456 

Matthai,  Ligram  Co.  (NaU.  Enameling  A  Stamp-         Mercantile  Stores  Corp   2265 

4     in?Co-)   852  M.-celitaSu;arCo.(  \  A-n.S.)   379 

Matthews-Blackwoll,  Ltd   260;,  Me  rer  Potte-y  Co   3021 

Matthews  (Geo.)  Co..  Ltd.  (Matthews-Black-        1  Merchants' Coal  Co.  (Pa.)   2608 

well.  Ltd.)   260B  Merchants  Coal  Co.  (W.  Va.),  bonds  (M.  C.  Co.)  2608 

Matthews-Laing,  Ltd.  (Matthews-Black..  Ltd.).  2606  Me-cha-.t <  Cold  Sto-aje  aid  Wa-ehouso  Co  .  3021 
Matthews  (W.  D.)  Malting  Co.  (Am.  Malting)    74  Merchants'  Cotton  Co.  (Dominion  Textile  Co.).  1717 

Mau,  Agricultural  Co   m  Merchant  Counter  Check  Book  Co.,  Ltd.  (F.  N. 

Maui  Agricultural  Company  (Haiku  Sugar)   551;  ■       Burt  Co..  Ltd.)   212 

Maverick  Mills   26"0  Merchants  Despatch  Transportation  Co   1959 

Maxim  Mun.tmns  Corp..  |.,y,  Merchants  Fireproof  Building  Co    2608 

Maxwell  Bnscoo  Motor  Co.  (Maxwell  Motor  Co.)   7s  .  Merchant  Ice  and  Cold  Storage  Company   1961 

of  High  and  Low  Prices  at  End  of  General  Index. 
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FREDERIC  HThaTCH 

30  BROAD  STREET.  NEW  YORK 
Mm*  Tel*phone  to  Bwtoa  „,d  n,iM.,phf. 


CO. 


PACK 


MfrfhaBta'MMufacturinfCo.   IflfiI  Vfj,      ,.k  PAGE 

M^tndMiwr," Transportation^ m  Mrt-opohtan  Realty  Co   1963 

M^R^tmg  CoC    (M^„to  ^  (Eastern  Stean^p  "* 

I«  tad  CoM  Storage  Co.)  "      ,  u  J3"^   2501 

M^WRrfrige^tingCo.  of  New  Jerwv' rMAr  ^etropo,itan  Tob"*o  <*>  go 

v  ^^4(N.Y.)    JOTe)fMftr"  m  M7-^-  siting  and  RefcnngCo.  *" 

Merthmtf  Rdri#ratingCo  (V  Y)  «•  (Pw,fic  Smdt.ng  and  Mining) ... .  M, 

''^tfR«m>r»%^^  796  "encan  Crude  Rubber  Company   J, 

^•Refn?fr4  "M'^-(Mer-  Mexican  Eagle  Oil  Co.,  Ltd  '  2 

^^  ^^^.(Can.Con.Rubber)  ml  M^  ******  «d  Mining  Co.  (Pacific 

^bTra^AStoraaCo  ? °.    Smd^  amd  Mining)   <„- 

MerthiniV  Union  Expres  Co  f  Am '  sv™  n'\         Mexican  ^  and  Steel  Company  ^ 
^■^^^fc^  ,430  MexicanLeadCo  « 

M^ntUr  Lnotypa  Co   '     '"  2?  Mexican  Manne  Co.  (Mex.  P.  Co.,  Ltd.)  2R8fi 

^--tL^;;  -  ^oration"  Co:  ^ 

SB*p^:::::::::::;:; J™  Mexr      c^™;^.;  bonds 

•MHmwj 'Company  1,021        (Mex.  Pet.  Co.,  Ltd.)  " 

««H*  Ring  Lumber  Co.,  Ltd 'J?  Mexican  Petroleu*  Co.,  Ltd.  (Del.) ZT 

Mexican  Petroleum  Corp  , 
MeW  R^er  A  Hasdacher  Chemical  Co.  ^ 
(R.  4  H.  Chemical  Co.) 


Ml 


MeriJafc  Company 

•^ac  Chemical  Cb' 3021 
M«i"»«ck  Manufacturing  Co 1962 


fC">P  Bird,  Ltd.). 
•'^Machine  Co  229 

Co.  of  Arnica      ^ f64 
"ngtonCo.). 

•^'al  PWuctinn."r-.'l!  '«   1176 

2885 


1ucti"B  Equip.  Co 
oningle  Hi  SHin.  r  '  r  , 


ttilfo 


'^'>l^avdM_i„.r'''_.   354 

.  %%>M,°!Co-°'N-V.(Fe<l.nl 

^%c.Hni.WrfaprCo)  ^ 


Miami  Hotel  Co..  Ltd.  l'(75 

Miami  Iron  and  Steel  Co.  J!*?4 
Miami  Mai*  Co.  (Am.  Hominy  Co.).'.'.'.'. '. ,2 

Miami  Paper  Co.  w 
MichenerStowageCo.!.'.' 805 

Michigan  Boulevard  Building. 
Michigan  Central  RR   10 

Michigan  Copper  4  Braw  Co 
Michigan  Copper  Mining  Co. 
M'chigan  Limestone  and  Chemical  Co. 

Michigan  Lumber  Co.  ((Vm.  P.  s.  L ) 
Michigan  Malleable  Iron  Co 
Michigan  Northern  Pwr.  Co.  (Un.  Carbide) 

Car  Co.  (Am.  Car  and  Fdy.)  23  '5 

'*<<  Michigan  Sme.tin*  ^ 

  197<> 


1995 
I9fi6 
\%7 
2820 
1W9 
2i0 


Michigan  Railway  Supply  Co 

''   Michigan  Smelting  Co  

H6  Michigan  Smelting  A  Refining  C0 
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Michigan  Stove  Co     807 

Michigan  Sugar  Co   807 

Michigan  Tanning  A  Extract  Co.  (Am.  H.  A  L. 

Co.)   ...  60 

Middlesex  Company   1970 

Middlesex  Leather  Co.  (Am.  Hide  and  Leather)  60 

Middletown  Car  Company   2722 

Middleton  Gas  A  Klec  Co.  (Ohio  Gas  A  Flea).  2044 
Middletown  Plate  Co.  (International  Silver). ...  656 

Middle  West  Supply  Co   3021 

Middlesex  Hanking  Co   3321 


Milwaukee  Sander  Mfg.  Co.  (Amer.  W.  W.  M.). 

Minawa  Iron  Co.  (U.S.  S.)  

Mineral  Development  Co.  (P.  Mines  Co.  of  A.). 
Mineral  Fuel  Co.  bonds  (Elk  Horn  Coal  Co).  . 
Mineral  Spring  Coal  Co.  (Lehigh  Valley  Coal) . . 

Miner-Hillard  Milling  Co  

Miners  Copper  Co.  (Isle  Royale  Copper)  

Mines  Co.  of  America  

Mine  and  Smelter  Supply  Co  

Mining  Corp.  of  Canada,  Ltd  

Minneapolis.  Anoka  4  Cayunna  Range  Ry  


PAOE 

.  2356 
.  1251 
.  2685 
2854 
722 
.  816 


Midland  Coal  Co.  (bonds,  2091)  (Pittsburgh  Coal)  2085  Minneapolis  Mill  Co.  (P.-W.  Flour  Mills). 


Midland  Glass  and  Paint  Co.  (Pittsburgh  Plate 

Glass  Co.)..   966 

Midland  Grocery  Co   808 

Midland  Improvement  Co.  (Crucible  .Ste.4  Co.  of 

America)     1633 

Midland  Limestone  Co.  (Pittsburgh  Crucible 

Steel  Co.)   1697 

Midland  Linseed  Co.  (Midland  Linseed  Products)  808 
Midland  Unseed  Products  Co   808 

Midland  Oil  Co.  (Amer.  Oilfields  Co.)   1598  Minterburn  Mills  Co.  (Hoakanum  Mills) 

Midland  Oilfields  Co.,  Ltd.  (Am.  Oilfields  Co.). .  1598  Miocene  Ditch  Co.  (Pioneer  Mining) 

Midland  Steel  Co.  (Pitts.  Cruc.  Steel)   1697 

Midland  Warehouse  A  Transfer  Co  201 1 

Mid  vale  Stcl  Co.  (M.  S.  A  O).  ...  28»i» 
Midvale  Steel  A  Ordnance  Co...  2890 
Midwest  Oil  Company   808 

Midwest  Refining  ( 'o   810  Mississippi  Glass  Co  

Milan  Zinc  A  Lead  Corp.  (Kcnefeck  Zinc)  2W)  Mississippi  \  a'K  Wavhojse  < V  (Booth  Fish). 

Milburn  Wagon  Co   .   811   Mississippi  Wire  Glass  Co  

Millbrook  Company   2953  Missouri  Car  and  Foundry  Co.  (Am.  Car  A  Fdy.) 

Miller  (Edw.)  A  Co   1970  ,  Missouri  Corp.  Iwids  (Kan*.  C  ty  >t  r>\  Yards). 

Miller  (Frank  P.)  Paper  Co   ........  1971   Miswi,  Kan  a*  A  Eastprn  Ry 

Miller  Rubber  Co.  (The).  261 1   Missmi  i,  Kansas  A  Oklahoma  RR  

Miller  A  Sons  (Nova  Scotia  Clay  Wo  k  -)  263)  Missouri,  Kan<n«  A  Texa<  Rv  

Millerton  GoH  Mines  Ltd.  (Holi.  Cons.  Mine  )   2552  Misso  iri,  Kansas  and  Texas  Rv.  of  Tcxa<  

Miller-Union  Stock  Yards   3021   Missouri  Valley  Elevator  Co.  (Updike  G.  Co.). . 

Miller  A  Vidor  Lumber  Co   1971  MPc'iclI-Lesvi  s  m0»0-  Co .  bis.  (Mitchell  Mot ) 

Miller  A  Vidor  Saw  Mill  Co.  (Miller  A  Vidor         Mitchell  Lime  Co.  (Lehigh  P.  C.  Co.)  

Lumbcr)   1971   Mitchell  Motors  Co.,  Inc..   

Mill  Haven  Co.  (Hilton  D.  Lumber  Co.)   2s S4  MitcheU  Wagon  Co  


Minneapolis  A  St  Louis  RR  

Minneapolis  Steamship  Co.  (U.  S.  SS.  Co.)  

Minnesota  Iron  Co.  (U.  S.  Steel).  .  

Minnesota  Packing  A  Provision  Co.  (Swift  A  Co.) 

Minnesota  Stee!  Co.  (U.  S.  Steel)  

Minnesota  Sugar  Co  

Minnie  Harvester  Co.  (I.  H.  Co.)  

Minnie  Mining  Co.  (Utah-Apex  Mining)  

Minosin  Iron  Co.  (U.  S.  S.) 


Miramichi  Lumber  Co.  (International  Paper).. 

Mirror  Films,  Inc.  

Mission  Transfer  Co.  (Union  Oil  Co  of  Cal.)  . 

Mission  Transportation  and  Ro6ning  Co  

Mission  Transpo  tit'on  an  I  Rffi  ling  Co.,  bonds. 


Milliken  Brothers,  Inc   812 

Mills  A  Gibb   $14 

Mills  Manufacturing  Company   2»112 

Milton  Manufacturing  Co  

Milwaukee  and  Chicago  Breweries  Co.,  Ltd. 
Milwaukee  Dry  Dock  Co,(  \merican  Sh  pbu  Uin,' 
Company  i  


815 
815 

145!i 
634 


Mittineague  Paper  Company  (Strat  Paper).. . . 

Mizpah  Extension  Co.  (T.  M.  Co.  of  N.)  

Mobe-lv  Lig' t  A  IVr.  Co.  (Xo.  Am.  L.  A  P.)  . 

Mobil,  A  Ohio  Rl<   

Moctezuma  Copper  Co  

Model  Dairies,  Ltd  

Mo.Mirh,  Fisher  A  Oainsslen  (('.  Mop  ich  Son-;) 
Moench  (C.)  Sons  Company 


Milwaukee  Harvester  Co.  (I.  H.  Co.)  

Milwaukee  Machine  Tool  ( 'o.  (Nilos  B.  P.  Co.) .  .  201 2  Moerlein  "(Christian)"  BreAvine  Co 
Milwaukee  Malt  and  Grain  Co.(  Am.  Malting  Co.)    74  Moffat  (David)  Co.  (Central  Leather). 


1971 
2613 
817 

3060 
2081 
3059 
2298 
1253 
D.47 
1257 
817 
634 
1287 
1251 
1838 
2674 
1865 
1977 
2274 
2279 
2277 
817 
1558 
81* 
2315 
67fi 
305'J 
3060 
3»lfit) 
30112 
1286 
2952 
721 
2951 
818 
1137 
2738 
2636 
3062 
2074 
3021 
813 
819 
820 
271 
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PAGE 

MtkCo1PiM.iBnln8.Ca  (RttSbUrgh  &  P'  MM  m"  ta*      S-  Steel) 

M^rtMimngCo....  J£J  Monopol  Tobacxt,  Works  (American  Tobooco). 

Mohawk  Rubber  Co  Monroe  Binder  Board  Co  

Mohawk  Valley  Cotton  Mills  (IIR.AM  v  m  t  J?"*"  CaIculafcin8  Machine  Co  ..*!.'.'!  ^  ^  ^  ' 

MohicnCo  yU,WMMll,a(Ua*M-v-M.)  1301  Montana  Coal  A  Iron  Co  

M*tad  Motile Co.'(C«U.  Vailey'coaii "  1^ 1  l??  ^  Paper  Mf*  00  

M«r  Hotel  Company  •  ^7  ™)  -  •  1246 ,  Mont.uk  Steamboat  Co.,  Ltd.  (The)  

*P.T«3*iCb ?13  MontebeU° Oil  Company 


3021 
1979 


^I^miberCo-fDeereACo.) 


Moiae  Plow  Co. 


Monte  Cm'o  Oil  &  Devel.  Co.  (St.  Oil  of  Cat ) 
Montezuma  Lead  Co  


2199 
1604 
826 


Mtfae-foek  Wand  Manufactunne  Co |  E^*"""*  Sh«*°w  Consolidated  Mining  Co. 

Scale  Co   M°°t*>niery  Shoshone  Mines  Co.  (Montgomery 

M^WCo.(Deere4CoO iZ  u  f108^  ^  Mining  Co.)  

to»  tfagon  Co.  (D*,  W.?oa  Co.i £  t  l^'  ^  4  Co-  (N.  Y.  Corp.)  

^waiprlUfafatCo  fl^Lii  a.-  '  M^tgomery  Ward  Warehouse  Associates  .  830 


827 


•Mauer  Sugar  Refining  Co  Warinnul  Q,.  1  ","*VUMX *  »  arehouse  Ass 

fcfiai*  N.  J.)   1  ^°nal  Su0ir       :  Montice"<>  Oil  Co.  (Empire  Cotton 


863  1  Montmo  ency  Cotton  ££  Co7bon<fa  (Domini 
ion  Textile  Co.) 


W  Rake       Co.  (ChI      R'y  ^  .• . .  »»  Contour  Coal  Co.  (Pittsburgh  Coal) 
Cotton  Mill.    ^^^'^pl.)  294  Montour  RR.  bonds  (Pittsburgh  Coal) 

823  Montreal  Abattoirs,  Ltd 


u      ^  Co.  (Rothschild  A  Co) 

«*cb  Knitting  Co.,  Ltd  ^ ' ' '  v  •  •  ^  Mon^  Brewing  Co  (National  Breweries,  Ltd 


823 
2711 


Montreal  Cotton  Co 
— '  Co.  (A  R )  ' 4 1 1  MontreaI  Cottons,  Ltd. . 

Hano  Co.  (Baldwin' Co.). .  „'  ^ J? !  JJ"!^  ^otive  Works,  Ltd.(Arn.*  Loeo.j". ' 


2854 

1719 
2085 
2091 
2613 
845 
831 
830 
69 


Monarch  V 


M«oarcfa  W<uV 


^aeanerampal^  '         21 19  Montreal  st<*'<  Yards  Co. 


na«MfJs(PeUn.TwLj 


3021 
2613 


•  mi  Montreal  Union  Abattoir  Co.  (M.  A  Ltd) 
*«won      fefinjn*  Co.  T  u(Z  ^  «       ^  Montreal  Welland  Land  Co.  Ltd     '  o^T 
M*  Sfttt  CM?    '  ^A™1-  &  R.,)  2335  Monument  MilJs  3021 

J"-  <*  *  Coke  Co.'  (Pitte.'  ^  ^  Hammond  Co.  (Midland  Grocery'  Co.)  m 

^o*u<£jS^**<*»  mi  m^m^Co:'(n.'d'.c.c) 

**r  Dra  ^  w     £  — •  -  •  2818  Moore  (W.  H.)  &  Son.  (Woolwoi 

J   820  Moore  A  Sons  (S.  L.) 


rorth,  F.  W.,  Co.) 

ft**  p  ,r—"^  ^   in,n  l':"""' w  cuna  ^  ^  CorP-  CBeth.  Steel  Corp.) 

01,00  C«I  Com^y    1979  Moo*.  Run  Coal  Co.  (Hutchison  Coal)  " 

Iron  Mining  Co"  (oV  u  \r  .  Moore-Wata<>«  Company  of  New  York  InV  *' ' 

Ry. .      g  U-  ^     M»  )      1253 Moran  Co.  of  Seattle,  Lds  (SeatSe  bo^uc' 
'   ^  ^  Vf   ^^OryDockCo.)...!.     .  ^ 

^^^(Pitts.CoaO  on*,  -  ;MorW00d  If°n  Mn'"  Co-      Ir-  Mia)  ^ 

 '      ***  Mor8an  (A.  J.)  Coal  Co.  (R.  C.)   1(X)5 


1980 
3021 
870 
1391 
165 
1851 
3021 
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Morgan  Engineering  Co   833  Mount  Tom  Sulphite  Pulp  Co   838 

Morgan  Envelope  Co.  (U.  S.  E.  Co.)   2284  ,  Mount  Vernon  Co.  (Si!v.  Co.)  .  21-^ 

Morgan  Spring  Co.  (G.  Sheet  and  Tube)            1401  j  Mount  Veroon-Woodberry  Cotton  Duck  Cora- 
Morgan  A  Wright  (bonds,  1235)  (Rubber  Goods  pany,  bond*  (I.  C.  M.)   1861 

Manufacturing  Co.)  1233 ,  Mount  Yeraon-Woodberry  Cotton  Duck  Co.  (Mt. 

Morning  Star  Mining  Co.  (Curtz  Cons.  Mines) . .  2982        V.  W.  Mills)    2615 

Morococha  Mining  Co.   1C42  1  Mount  Vernon-Woodbury  Mills,  Inc  2615 

Morris  Canal  A  Banking  Co   1980  Mount  Washington  Glass  Co.  (Pair.  Corp.) ...  2661 

Morris  Coal  Mining  Co     2614  Morie  Company   3021 


Morris  &  Company   833  Muehlhauser  (F.)  Co.  (National  Woolen)   1994 

Morris  (I.  P.)  A  Co.  (Cramp  A  Sons  S.  A  E.        '  Muir  Co.  (Crew-Lcvick  Co.)   1685 

Building  Co.)   1682  Mulford  Co.  (H.  K.)   1982 

Morris  European  A  American  Express  Co.  (Ad.        j  Muligan  Electric  Welding  Co.  (Steel  ProJ.)  272 

E*.Co.)   6  Muller  (E.  B.)  Co   3021 

Morrison  A  Cass  Paper  Co.  (W.  Va.  Pulp  A        [  Muncie  Glass  Co.  (Chas.  Boldt  Co.)   182 

P»P*rCo.)   1360  Munger  Improved  Cotton  Machine  Mfg.  Co. 

Morrison  Hotel  and  Boston  Oyster  House,  bonds  (Cont  Gin.  Co.)   1671 

(M.  H.  Co.)   2613  Munhall  Iron  Mng.  Co.  (01.  Ir.  Min.)   1253 

Morrison  Hotel  and  Restaurant  Co.  (M.  H.  Co.)  2613  Municipal  and  General  Securities  Co.,  Ltd. 

Morrison  Oil  Co   3021        (White  4  Co.)   1366 

Morris  Park  Estates  (Assets  Real.  Co.)  1502  Municipal  Light  A  Powe :  Co   2616 

Morris  Run  Coal  Mining  Co   2614  Munro  Iron  Mining  Co.  (Rogers-Brown  Iron  Co.)  1037 

Morrow  Manufacturing  Company  (Willys-Over-         Munro  A  Mcintosh  Carriage  Co.,  Ltd  (Carriage 

,*ndC°  )   1376  |      Factories,  Ltd.)   255 

Morse  (1.  S.)  A  Co.  (National  Candy)   1985  ;  Munsey  (Frank  A.)  Co   1983 

Morse  A  Roger?  (W.  H.  McElwain  C->.)   1939  j  Murphy  (G.  M.  P.)  Co.  (Fin.  A  Tr.)   1757 

Morse  Twist  Drill  and  Machine  Co   1981  I  Murphy  (John)  Co.  (R.  S.  Co.,  Ltd.)   2713 

Mortgage-Bond  Co.  of  New  York   835  1  Murphy  Oil  Co.  (Standard  Oil  of  California) ....  2199 

Morton  Baking  and  Mfg.  Co.  (Gen.  Baking) . ...  2536  [  Murphy  Varnish  Co  838 

Morton  Coal  Co.  (Paint  Creek  Collieries)          2578  \  Murray  Company  .  839 

Morton  Co.,  Ltd.  (F.  N.  Burt  Co.,  Ltd.)  212  j  Murray  (W.  A.)  Co.,  Ltd.  (M.-K.,  Ltd.)  2616 

Morton  Salt  Co.  (International  Salt)   1873  Murray,  Dougall  A  Co.,  Ltd.  (Am.  Car  and  Fdy.)  2345 

Mosler  Safe  Company   837  Murray-Kay,  Ltd  2616 

Mosser  Tannery  Co.  (Armour  A  Co.)  1495  Murray  Une  (Hudson  Nav.  Co.)   597 

Mother  Lodo  Copper  Mines  Co.  of  Alaska          3021  Muscogee  Manufacturing  Co  

Motion  Picture  PatenU  Co   3021  Muskegon,  Grand  Rapid,  A  Indiana  RR. 

Motor  Products  Corp  19$2 

Mott  Wheel  Works  (Perlman  Rim)   2272 

Motz  Tire  and  Rubber  Co.  (Goodyear  Tire  and 


Muskingum  Valley  Steel  Co.  (Am.  Rolling 

•   Mill)   86 

Muskogee  IMi  ning  Co     1083 


Rubber  C  o  )   527  Mutual  Brewing  Co   1984 

MounUm  Copper  Co.,  Ltd   3U21  Mutual  Chemical  Co.  of  America  

Mountain  Flower  and  Gold  Mining,  Milling  and         Mutual  Chemical  Co.  (Jersey  City)  (Mutual 


Prospecting  Co   838 

Mountain  Supply  Ditch  Company,  bonds  (No. 


Chemical  Co.  of  America)   839 

Mutual  Film  Corporation   1984 


Poudre  Irrig.)    2028  Mutual  Motor,  Co  2617 

Mountain  Tradmg  Co   m7  Mutua,  ^  ^  ^  ^  ^  ^  M  ^ 

Mount  Greenwood  Cometery  Association   3021   Mutual  Profit  Coupon  Corp   2617 

Mount  Holly,  Lumberton  A  Medford  RR  3063  Mutual  Transit  Co.  (Gt.  Ukes  Tr.)   2859 

Mount  Hope  Cemetery  Association   1982  Myers  (Charles  R.)  Hotel  Co   2618 

Mount  Lookout  Coal  Co.  (Temple  Coali  .  1  m  Myers  Co.,  H.  M.  (Amos  Shovel  A  Tool)   118 

Mount  Royal  Spinning  Co.  (Can.  Cot.)....  241  Myrick  Building  Trust   1984 

See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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3021 
852 
2284 
854 

8' 


National  Electric  Shoe  Shining  Machine  Co. . 
:;abonaI  Ett»™*ng  and  Stamping  Company. . 

Miaini;Co(Ont.Sil.Mm.)   g16  National  Envelope  Company  (U.  S.  E.  Co.). 

•fata**  Bead.  Steamboat  Company   2618  NktioM]  Equipment  Company. .'. ........ .' 

Nantucket  Cranberry  Co   Nat  onale  Radiatar  Ges  *1  cha  t  m  t  h  ( \  ">  \ 

J*  <*l  Co.  (United  Coal)   ™  •  National  Express  Company   °' *  > 

:N^^coatd.(Dom.(w3Ltd)  420 ;  NationaJ  Rhro  Bwd  Co  

Nipa  Valley  WiDe  Co.  (CaL  Wine  W)  227  NationaJ  Rre  ProofinK  Company 

-Wan^MiBs   " " ' " '   ™  National  Rre  Proofing  Co..  of  Canada.  Ltd  i 

«mw  rabr*  Company  (Am.  MiUs> ...  so  Vat'°nal  Ff,,llil*  BoT  »n,)  P»w  '  'or  panv 

««ia*ttia  Mills  (Ne»K 
tah  .\iior$  Cc 


it  .  ■  j  \-*aaa.  muiia; .  .  ,  kn  — *-v"  1  »if 

^.»(New^d(M^  Xati,inaf  r„u,llr).  an(1 +  u_ 


855 
1988 
1990 

855 


Iron  Pipe  A-  F„Un  f-v  ;-.»  , 
<H  Gummed  and  Carted  PaptT  Co     Z  '  i  Vational  Fruit  Co   J  " , 

-Wu  hITcT        f^e*"  Tobacco) . .  i464  '  °" '  'j.'™""    856 

 -1^^^^^  - 

VaS ^^1°^°^ Company  £of      RJ  •  Equipm't.)   ^ 

^^^tcom^^^^  «  NaHonal  lee  A  Cold  Storage  Co.  of  Cal......;. 

•VilioJlS    °   64        ^  l0dia  Kubber  Company.  . . 

National B^tr*'!^ ' ■  •  1347  ,  ^H™    C°mp3n3  °f  Canada fC«n 

^     ^ ^  U.  of  Chicago  (Am.  B.  a  A        *.  *  Nat>  Inv«tni't.)  

National  Iron  Works,  Ltd.... 
N'ationnl  Lead  Co. . 


43 
SA4 


2619  ^:^^«'Co.of  California  fNat.  Lead)... 

1715  :  v   '°na  T      C°n,p:inV  °f  Mn^  Lead). 

2620  ^  '°na  J?4'1  4  0il  Cf»-  "f  1>a-  (N'-tiond  Lead, . 
19g5  ;  ^a^onal  Licence  Company. 

•^Cv"ct^;-  *'.'■'■.'  845  ^Li-estoneCo. 


^  Candy  Cornpa^" 

National  J  S^P"*"*  " ' .'  1 W  *'!?0na.  .Lbsml  0il  Co"  Wm.  L 


Jnseed  Co.). 


294 

2  /V) 
.620 
•6.0 
1992 

235 
2622 
856 
857 
857 
857 
860 
1992 
67 


^CaahReXir'7   847  ^ °  *  ? ^"^ompany (FoukfcMillingCo.)  1765 

lonal  Mai 
Mfg.  Co.) 


CVi  i-"/...    B40  XT  "a; — —"'e  Castings  Company. .  icxi? 


S^S^M**)   ,w    N.ti.n.1  Metal  Mo.,ling  Co   ,^ 

V'^W^  r.    rf^-'LM    •  N,,,.on!U  ^'"'"S*  D«-d«,„ent Co.  (Kelvin W- 
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National  Oats  Co.  (Corao  Mills  Co.)   362  Natoma  Development  Co.,  bonde,  (Natomas 

National  Packing  Co.  (Swift  &  Co.)   1147        Co.ofCal.)   867 

National  Paint  A  Varnish  Co.  (Ohio  Varnish  Co.)  2645  Natoma  Land  and  Mining  Co.,  bonds,  (Natomas 

National  Paper  A  Type  Co.  (Am.  Type  Founders)   108  ;      Co.  of  Cal.)   867 

National  Paper  and  Ty pe  Co.  (B.  B.  A  S.)   148  Natomas  Company  of  California   865 


National  Pipe  Line  Company  (National  Refining)  1993 

National  Portland  Cement  Company,  Ltd   2622 

National  Protection  Company     2622 

National  Protection  Co.  (Gen.  Fire  Ext.  Co.)   1785 

National  A  Providence  Worsted  Mills  (American 

Woolen)   114 

National  Pure  Foods  Company   2623 

National  Radiator  Co.,  Ltd.  (Am.  Rad.  Co.)   80 


Natomas  Consolidated  of  California  (N.  Co.  of  C.)  865 
Natomas  Land  and  Dredring  Truit,  Ltd.  (Nat. 

Co.  of  Cal.)     866 

Natomas  Water  Co.  (Nat.  Co.  of  Cal.)   866 

Natural  Carbonic  Gas  Company   868 

Natural  Food  Company  (Shredded  Wheat  Co.)..  1083 

Naugatuck  Malleable  Iron  Co.  (East'n  M.  I.) . . .  429 

Naumkeag  Copper  Co   1994 


National  Refining  Company   1992  !  Naumkeag  Copper  Co.  ( Par.  Cop.) . 


National  Rice  Milling  Company  (Louisiana  S.  R. 

M.Co.)   2880 

National  Roll  A  Foundry  Co   3021 

National  Safe  Deposit  Company  ^   860 

National  Salt  Company  (International  Salt) ....  1873 

National  Screw  A  Tack  Co   861 

National  Sewer  Pipe  Company   3021 

National  Sewing  Machine  Company   861 

National  Silk  Dyeing  Company   861 

National  Snuff  Co.,  Ltd. (Weyman-Bruton  Co.).  1362 

National  Starch  Company   367 

National  Starch  Manufacturing  Co.,  bonds  ('Natl. 

Starch  Co.)   368 

National  Steamship  Co.  (Union  Lumber  Co.) . . .  2752 

National  Steel  Car  Company,  Ltd   862 

National  Steel  Company  (Carnegie  Steel)   Y2SZ 

National  Sugar  Refining  Company  of  N.  J   863 

National  Su*ar  Refining  Co.,  N.  Y.  (National 

Sugar  Refining,  N.J.)   <63 

National  Supply  Company   2623 

National  Surety  Company   864 

National  Switch  A  Signal  Co.  (U.  S.  A  S.  Co.) ...  1 194 
National  Telephone  Selector  Co.  (Hall  S.  AS.)..  2544 
National  Torpedo  Company  (Electric  Boat  Co.).  291 1 

National  Transit  Company   2182 

National  Transit  Pump  A  Machine  Co   2181 

National  Tube  Co.  (bond*,  1277)  (United  States 

St<^    i2.-,4,125  5 

National  Tube  Works  Co.  (National  Tube)  1252,  125 1 
National  Tungsten  Co.  (Int.  Tun.;.)  .  28»rJ 
National  Vapor  Stove  and  Manfg.  Co.  (American 


Stove). 


1454 


National  Water  Co.  (White  Rock  Min.  Spgs.  Co.)  2327 

National  Water  Main  Cleaning  Co   1993 

National  Woolen  Company  I994 

National  Wrapping  Machine  Company  (Package 
Mchy.)   2G59 


930 

Naumkeag  Steam  Cotton  Company   868 

Navarro  Refining  Co.  (Magnolia  Petroleum)  —  1945 

Nechi  Mine*,  Ltd. (Camp  Bird)    230 

Needles  Mining  and  Smelting  Company   1242 

Negaunee  Mine  (Lackawanna  Steel  Co.)   702 

Neild  Manufacturing  Corporation   869 

Neibon  (Win.)  Ltd   2623 

Nelson-Dedicke  Felt  Company  (Felters  Co.). .. .  468 
Nelson  A  Kreuter  Co.  (Am.  Laun.  Mach.  Co.) . .  67 
Nemasket  Mills  (New  England  Cotton  Yam  Co.)  1998 

Neptune  Meter  Co   869 

Neracher  and  Hill  Sprinkler  Company  (General 

Fire  Extinguisher  Co.)   1785 

N:8  Chain  Manufacturing  Company  (Standard 

Chain  Co  )   '  2163 

Nestor  Gianclis  Co.,  Me.  (Tobacco  Products) ...  1167 

Netherlands  Farms  Co.  (Holland  Id  il)  1S38 

Nettleton  (A.  E.)  Company   870 

Neuralgyline  Company   2624 

Novada  Bunker  Hill  Mining  Company   1995 

Nevada  Consolidated  Copper  Company   1295 

Nevada  Douglas  Consolidated  Copper  Co   870 

Nevada-Douglas  Copper  Co.,bonds  (N.D.C.  C)  870-1 
Nevada  Gypsum  Co.  (Pac.  P.  Cement,  Consol.).  2G56 

Nevada  Hills  Mining  Company   871 

Neva  la  .Milling  Co.  (W.  E.  Cons.  Mn*.)   232  ) 

Nevada  Smeltin?  and  Mines  Corporation.   3021 

Nevada-Utah  Mines  A  Smelters  Corp.  (C.  N.-U. 

Corp.)   1668 

Nevada  Utah  Mining  Co.  (C.  N.-U.  Corp.)   1668 

Nevada  Wonder  Mining  Company   872 

Neverslip  Mfj;.  Co.  (Mf„'.  Iron  A  St«;!)  .  ..2598 

Neville  Iron  Mn.j.  Co.  (01.  Ir.  Min.)  1251 

Nevirs  Klo'He  Survey  Co.  (Oil  A  Kxp.  Co.)  2933 

New  Arcadian  Copper  Company   19.  5 

' 'ewark  Factory  Site  >,  Inc.  ( N.  M.  Imp.)  19  Hi 
Newark  Lime  and  Cement  Manufacturing  Com- 
pany (Newark  Plaster)   875 


See  Becord  of  High  and  Low  Prices  at  End  of  General  Index. 
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•  AGE 

sjess^0^  ™^^umco«m7   >z 

WttdRa^eliffle  and  Com^  Com!       I       1^  M'g'  C°  "• '  3021 

my  (Cob.  fowndale  Cement  Co )  i«aQ  m  *  ?  ,     Navi8ation  Company  (The)   2953 


Ne»  Baltic  Copper  Company  .fjj  New  En?,and  Steamship  Company 

^            C*  (New  BaL  Copper)  £  Nw  ^  We,tin?hou*  Co.  (We^bou*  "  ' 

•^Bed/ori  Cordage  Company  „K  XT   ^  *  Mf*  ^   m9 

^MardC^nMUhCo^ratio'n: m^^Sf^0"*"*  ^  8 


^MardC^nMilh^^; ^  *ew  ?»  M«Ui«7  Company   g?7 

!  New  Haven  Clock  Company 

•^B^onlSpimdwCom^Vm:.'^:;;-,  2957  Xew  Haven  Gas  Light  Co   ,?L 


BHford  Storage  Co J*8  New  Hav«»  Mfg.  Co   ! 

x«*ny  Cotton  Mill*  3021   New  Havea  Water  Co 

  ...0  fTewHomeSew">«  Machine  Company. .  877 

sSm^       ^  (CD-  Hud30n        l      ^mdte^andSmdter8(S°Ufch  UUh'-%IiDe 

"  ^ImnASUeia.fN.C.  Rubber)  v'*  ^  ™*"W»*Co.  (Butterick  Co.) L« 

:::::::::  -  %X^'^<^ 

"to)   (CwBo1-  CW        .W.v  JeWv  Stcil'co 598 

'^*,«ta«>«ih.(V)  no'  *,w^w°««  Spinning  Company.  2002 

.   r^WwyC*  ' 136  NenrJmoyZincC ompany  Si? 

Brick C^,.     '  iW.N™J™yancandlLco'(N'j'zinCP„V''  ™ 

,  . V"<l!C«'»PMy   v  i?* *°,1,QWCo.  (Gen.  D„)..  ,774 

5^  Securities  Co.  ^  v  berCo>  

•New  .Marian 

Min.)  , 

Newmarket  Manufacturing  Company. .' . .' ! !  ] ". .  2Z 


Etlriuvi  D—i  ™a,l  <l'.  .  t>,;>7    v    l^ 

^&tesr*  w,-wM^r  cw"Ha!i,;i  M",in« rv  «■ 
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New  Martinsville  Oil  Co.  (B.  0.  k  G.  Co )   2M5 

Newnan  Cotton  Mills   2004 


New  York  Biscuit  Company  (Natl.  Biscuit  Co.).. . 
New  Yo  k  Blaugas  Co.  ( Atl.  Bl.)  


PAGE 

m 

1554 


New  Niquero  Sugar  Co   2001  New  York  and  Boston  Despatch  Express  Corn- 


New  Orleans,  Belize  Royal  Mail  A  Central  Amer. 

Steamship  Co.,  Ltd.  (IT.  Fruit  Co.)   12QI 

New  Orleans  Cold  Storage  A  Warehouse  Com- 
pany, Ltd  ,  

New  Orleans  Dry  Dock  and  Shipbuilding  Co.  . . .  2S29. 

New  Orleans,  Texas  &  Mexico  Ry   30f>3 

New  Pennsylvania  Petroleum  Co   2629 

New  Philadelphia  Brewing  Company  (Stark- 
Tuscarawas  Breweries)   T 125 

New  Planet  Coppe-  Mining  Co  .  2 

Newport  and  Broadway  Bridge  Company  (Br. 

AN.  Br.)   1574 

Newport  News  Shipbuilding  and  Dry  Dock  Co..  .  2l!Gi 

Newport  Rolling  Mill  Company   3021 

Newport  Stave  Co.  (Pekin  Cooperage)   2003 

Newport  S.S.  'o.,  1/1  (U.  S.      Co.)     22>S 

New  Prague  Flouring  Mill  Company  (Interna- 
tional Milling).   250. 

New  Process  Gea*  'o*n  2'W, 
NewP:o  i 'e/  V  U  d.  IVt.f,0  )  2271 

New  River  Collieries  Company     878 

New  River  Company    £28 

New  Rive  ■  Fuel  no  npan  ,•  (Nev  Rive-  no.)   82S 

New  River  Lumber  Company  (Clobe-Wernicke)  2532 
New  River  and  Pocahontas  Consolidated  Coal  Co. , 
bonds  (Berwind-White  Coal  Mining  Co.). .  . .  1342 

New  Scollay  Buil  'in;'  Trust  

V««r  sv,  i|v  Coa!  Co.  (D-jrham  <  'oai  an  1  Iron^  UZi 
Nov  '  :  Ti  -  .  '.  ,')  1503 
Netf-Taite-Howa- 1  hiuu  nanc  Co..  Ltd.' 

(Chicago  Pneumatic  Tool  Co.)..   292 

Newton  (Geo.  B.)  Coal  Co   s$q 

Newton  (Geo.  B*)  &  Co.  (G.  B.  Newton  Coal  Co.)  88Q 
New  Trinidad  Lake  Asphalt  Co.,  Ltd.  (bonds,  498). 

(Gen.  Asp.) . .   

New  Union  Sand  Company  (Union  Sand  &  Ma- 
terial Co.)   27M 

New  Utah  Bingham  Mining  Company   2fH}7 

"  New-Way  "  Motor  Company   r^i 

Now  Werner  Co.,  bonds  (Superior  Printing  Co.)  M45 

New  York  Air  Brake  Company   ggj 

New  York  Air  Compressor  Company  (Chicago 

Pneumatic  Tool  Co.)   292 

New  York  Architectural  Terra  Cotta  Co.   302? 

New  York  Bay  RR   W  3 

Now  York  Bolting  and  Packing  Co.  (bonds,  123V) . 

(Rubber  Goods  Mfg.  Co.)   m 

New  York  ami  Bwmudez  Companv  (<  lem-ral  Vs- 
phalt  (V) 


pany  (Adams  Express  Co.)   6 

New  York  and  Boston  Dyewood  Co.  (American 

Dyewood  Co.)   U2H 

New  York  and  Brooklyn  Malting  Company  (Am. 

Malt  Co.)   U 

New  York,  Brooklyn  &  Manhattan  Beach  Ry . . .  2Q£i 

New  York  &  Buffalo  S.S.  Co.  (U.  8.  SS.  Co.)   2238 

New  Yo-k  Business  Buildings  Corp  2f>30 

New  York  Butchers  Dressed  Meat  Company... .  2007 
New  York  Centadrink  Co.  (Centadrink  Filters 

Co.)  2J22 

New  York  Central  RR  The)   3i£l 

New  York.  Chicago  and  St.  Louis  RR  2058 

New  York  Clearing  House  Building  Company. ...  884 
New  York  and  Cleveland  Gas  Coal  Co.  (Pitts. 

Coal)   20*3 

New  York  Coal  Company  20QS 

New  York  Condensed  Milk  Company  (Borden's 

Condensed  Milk  Co.)   LaGl 

New  York  Connecting  RR  3JVji> 

.Mew  York  Continental  Jewell  Filtration  Co   2008 

.sew  York  and  Cuba  Mail  SS.  Company   131 

New  York  Curtain  Company   2G3Q 

New  York  Dock  Company   884 

New  York  Dock  Railway  (Now  York  Dock  Co.)  884 

New  York  and  East  River  Ferry  Company  2fl20_ 

Ne  x  Yo-k  Engine  Co  npanv  (A.  K.  S.  D.  E.)   144Q 

"e  v  Ynr'i  C.luL'o  'i.'  Co.,  bo  ids  Com  Pro  lucts 

:  n  'u;  -v)    m. 

Ne  v  York  and  Hoboken  Ferrj'  Company   2631 

New  York  Honduras  Rosario  Mining  Co   2008 

New  York  Hygienic  Ice  Co.,  bonds  (Am.  Ice  Co.)  143S 

Now  York  Insulated  Wire  Company  2021 

New  York  and  Kentucky  Company   2009 

New  York  Knife  Company   886 

New  York  4  Long  Branch  RR  2QZQ 

Now  York  Mail  and  Newspaper  Transportation 

Co.,  bonds  Urn.  P.  S.  Co.)   2353 

New  York  Motion  Picture  Corp..  2011 

New  York  Motion  Picture  Corp.  (Tr.  F.  C.)  . .  .  2245 
New  York  and  New  England  Cement  and  Lime' 

Co.  (The)  (Atl.  Port.  Cem.)   1M 

New  York,  New  Haven  A  Hartford  RR  3QIQ 

New  York  and  New  Jersey  Ferry  Co.,  bonds  (N. 

Y.  &  Hoboken  Ferry  Co.)   2f>31 


1  »t 


See  Record  of  High  and  Low 


New  York  and  New  Jersey  Realty  Company. 

X.  Y.,  No-folk  k  Wash.  SS.  (V  (['.  S.  SS.  Co.) 
New  York  Oil  (V  OkU.  P.  &  Ref.) 
N.  Y.  <v  Pacific  SS.  Co.,  Ixl  (  W.  R.  Grace) 

Prices  at  End  of  General  Indei. 
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  886  Nfea-Bement-Pond  Company  


•V«  York  and  Paraguay  Company 

Nw  York  and  PennsyJvanii 


Niles  Lease  Co.  (Am.  Petroleum 


Co.) 


PAGE 

2012 

m 

1599 


«-  v»k  Pa*,         •  •  ■        2303  i  ff,",h  s"^  t.-™^  w«i»u»  a 

•"C^^iiv*?.^  £ 

fc  M  4  Rockawav  Beach  Rjr. .. . ^ '  Ni'nl  '.^     ^  ^  °'  «  CV) »» 
Ita^CatntGo  Mining  Compmy,  Ltd. ...  „_ 

to-™*-  Mmt  C.mpMJr  (x.H0Ml  8635 )  Snorts'  !f"  MiniD(! 


201.5 


1898  Noble  Electric  Steel  Co. 

201 1  Noiseless  Typewriter  Company  Z\  l 

^^s^^;;;;;;;;;;;;  ;;  ^^^^^  m4 


Nw  York  Tartar  G 


ompany(R  B.P.Co.). 


Norcross  Brothers  Company. . 
Norcross  We*  Marble  Co.  (Vt 


M.- 


2635 
1307 


1042 

888  Norfolk  Brewery  (Ma».  Breweries) 
•W      IWer  Company    '    ^  ^   888  :  Nwfo,k  P«^»d  Cement  Corp.  (Giant  Po 
•^YorkTraa, 


^YprkpmesPublighiDgCo; 
>rf«r  Company 

»t  Comply  ..  ." '  "  "  0ff  T*™mJ  and  Transportation  Co. . 


Cera.) 


785 
510 


^'^mmc^ ;;;;;;;;;; ;  JJJJ  SJJ ^^^^^c^w 

' Coaling  Co.  (Pa.  C, 


^  ^     "^n?,  Harp,  4  Coaling  Co.  1 

.V 


892 


948 


Norfolk  4  Western-Pocabontas  Coal  A  Coke  Co., 

bonds  (Pocahontas  Coal  &  Coke  Co )  07, 
Norman  Iron  Co.  (Minn.  Iron)         ^ "J 

North  Alaska  Salmon  Company 


i'^CVWheelCo^icvAFdrv' 
N^n  Qectro  cb^-Vr  *  *  Fd,Y- 


2634 
2345 


North  American  Collerie<,  Ltd . 
North  American  Copper  Company. 


2958 
893 
2636 
2636 
2630 


— -  weccro  Chemical  rafRABnu'  American  Copper  Company 

■Wi  JI'««  Co.  (U.  a  s  R.  *  u  1  ort',  Amw"»n  I*e  Commny 

,™.  Upper  c   «™  )■  Mo  North  Amn^  Pulp  4  Plp<r  Cos  


"*e!  ^poratioo  of  0«ut  n'v'"„ 
fio,tt,N?WtelCo)  (Interna' 


^  Nor"»  Americ«°  Storage  Co.  (North' Am!  Cold 
Storage  Co.) 


653 


North  American  Timber  Holding  Co '.  ". 


Digiti 


2CU 


Google 
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North  American  Transportation  A  Trading  Co.. .   894  Northland  Rubber  Company   2639 

North  Atlantic  Fisheries,  Ltd                         2637  North  Midas  Copper  Co.  of  Alaska  .2026 

North  Atlantic  Oyater  Farma,  Inc   2020  North  Ontario  Packing  Co.  (C  A.  R*  Co.)   1594 

North  Butte  Mining  Company   2021  North  Packing  and  Provision  Company   896 

North  Butte  Extension  Development  Co.  (Butte         North  Penn  Coal  Co   897 

A  Superior  Mining)   224  North  Platte  Valley  Irrigation  Company   2026 

North  Carolina  Mercantile  Co.(Wm.  W.  A  Sons).  2782  North  Poudre  Irrigation  Company   2027 

North  Chicago  Rolling  Mill  Co.  (Federal  Steel)..  1253  North  River  Coal  Co.  (B.C.,  I.  A  L.)   1542 

North  Coast  Land  Company,  Ltd                  2637  North  River  Coa!  A  Wharf  Co.  (Pa.  C.  AC).  948 

North  Creamery  A  Supply  Co.  (North  Am.  Cold  >»orth  ^ver  Company  (Am.  Sugar  Refining  Co.)  1455 

Storage  Co.)   893  Northrop  Loom  Company  (Draper  Co.)   2849 

North  Dighton  Cotton  Co.  (New  England  Cotton         North  Sacramento  Land  Company   897 

Yarn  Co.)                                       1998  North  Sacramento  Light  A  Water  Co.  (N.  S.  L.)  897 

North  Dome  Mining  Co.,  Ltd.  (Temiskaming  North  Star  Iron  Co.  (Gt.  Northern  Iron  Co.) ... .  1797 

Mining  Co.)   1 153  North  Star  Mines  Company   2958 

North  Electric  Company   3022  i  North  Star  Mining  Company  (Chelan  Consol.) . .  2824 

Northern  Alabama  Coal,  Iron  A  Railway  Co  .  .  2638  |  Northway  Motor  and  Manufacturing  Company 

Northern  Aluminum  Co.  (Alum.  Co.  of  Am.)...     38  !      (General  Motors).  • '.   503 

Northern  Canadian  Mortgage  Co.,  Ltd.  (The) . .  2023  Northwest  Coal  Co.  (Temple  Coa')  .1154 

Northern  Central  Connecting  Ry   3071   Northwest  Co"  of  ^  (North     S.  Co.)   2028 


Northern  Central  Ry   3072 

Northern  Coal  Co.  (B.-T.  Co.)   2818 

Northern  Coal  A  Dock  Co   S94 

Northern  Coal  A  Trans.  Co.  (Consol.  Coal)   33s 

Northern  Commercial  Company   894 

Northern  Development  Co.  (Minn.  Iron  Co )..  1253 
Northern  Elevator  Co.  (Thunder  Bay  Elevator)  1164 

Northern  Express  Company   895 

Northern  Hotel  Company   2638 


Northwestern  Coal  Ry.  bonds  (Pitts.  Coal)   2091 

Northwestern  Consolidated  Milling  Company 

(Standard  Milling  Co.)   2166 

Northwestern  Construction  Co   3022 

North we<tvrn  Development  Co.   (Maine  Nev. 

Dev.)  

Northwestern  Elevator  Company  

Northwestern  Equipment  Company  (Chicago 

Ry.  A  Equip.)   294 

Northwestern  Fisheries  Company  (Booth  Fish )  1557 


Northern  Lakes  Steamship  Company   .  2638 

Northern  Lakes  Transp.  Co.  (N.  L.  SS.  Co.) ....  2638  |  N^***"™  Company 
Northern  liquidation  Company   2023  Northwestern  Iron  Company 


Northern  Mills,  Ltd.  (Rolland  Paper  Co.,  Ltd.)  2695 

Northern  Navigation  Co.,  Ltd   1G1« 

Northern  Oil  Company  (National  Refining  Co.) .  1993 

Northern  Pacific  Express  Co.  (Nthn.  Express  Co.)  895 

Northern  Pipe  Lino  Company   21 85 

Northern  Ry.  of  Costa  Rica   1215 

Northern  Redwood  Lumber  Co  2<>24 

Northern  Securities  Company   896 

Northern  Telegraph  <  'o.  f  Aroo*.  <  ons.  <  V)  !  W 

Aroostook  Construction  Co  jr/M 
Northern  Wyoming  l.an.1  <  V  '  \Vy«.  <  WhoI.  Dev. 

Company)  -£m 

Northey  Steam  Pump  Co.  (Can.  Gon.  Elec.)   243  Nortnw65tern  Yeast  Company   2028 

-  Nortb  Georgia  Fertilizer  Co.  (Erap.  Cotton  Oil         North  West  Quarries,  Ltd.  (Wallace  S.  Q.)   1322 

^   2*51  Northwest  Townsite  Company   2028 

North  and  Judd  Manufacturing  Company   2024 




Northwestern  Knitting  Co   899 

Northwestern  Leather  Company   899 

Northwestern  Lumber  Company   900 

Northwestern  Malt  and  Grain  Company   3022 

Northwestern  Ohio  BotUe  Company  (Owens 

Bottle  Machine)   921 

Northwestern  Oil  Co.  (IV.  0.  A  G.)   2191 

Northwestern  States  Portland  Cement  Co   2639 

No1h'\e=teni  Steamship  Co.  LM .(Alaska  Steam- 

C„.i        .    25 

Northwestern  Wind  Engine  Company  (Bak«r 

Mfg.  Co.)   2363 


Northington  Munger  lVatt  Comapny  (Continen- 
tal Gin  Co. l    ic,7i 

North  Lake  Mining  Company   L>ir_>-,  Norwalk  Stoel  Company 

See  Reeord  of  High  and  Low  Prices  at  End  of  General  Index. 


Norton,  F.  0.,  Cement  Company  (Consolidated 

R.  Cement  Co.)   IC69 

Norton  Company  (The)   900 

  1 697 
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ssar^^  -  fc^^r^  '  - 

NmScoliaC»rWorb(Ud  Autom<>hile  Co.  (Packard  Motor  Car  Co )  ai«s 

Nova  Scofc  Clay  Dorics,  Ltd  "j!0  Baking  Company  (Ward  Baking)         '       , , 

M«»«rCo.,Ltd)  ^        0hioBox  Boa*  Company   «± 

^S^iStedawJCoal^m^v  TM 901  0hio B"« Company  

NmScobaStwl  Co..  Ltd.        o  o  T^".  2493  ^r^C^^oSmeltingandRefiniMCo 

Oho  Connecting  Ry    "* 

Ohio  Copper  Co.,  bond8  (0hio  Cop."  Mining  Co )  M 

Ohio  Copper  Mining  Company  S 
Ohio£afc^ 


^WCoatd.(NovaS.a4Coa, 
Nova  Sorrfi.  n-j.      U.   2T15 

  * 


■^OoiHyrtirt'  £3.™.  Wli  V.'2578 

2682  Ohio  Fuel  01  Co 1094 
WYfiiU..  ,C0(We8tln^E.4Mfg.),^  OhioGas  JeIocWc'co  3027 

  ™  Ohio  Iron  and  Sted  Comply 

Ohio  Konhicky  CoD.  MiDjng  Go  c ;  — ;  —  ■  *™ 

0  Ohu,  Leather  Company  (The).    ..  ^ 

fe^-Ltd   oSmZT1^ 


/B«noD  Corporation 


^a-TiloBACnU^  "7"*u"^-)   1444  v,t-  "r. r"  ~v  ^  °  ^ro  iron  ripe*  Fdrv  Co )  .am 

f^CSa'(U4C'a)^  252  °  I^^^Co^Hydraulic-PreaH  Bn^k)  ™ 
O^Hi^°^  ..C°(G«»ral  Motors).         ^  °h'°  Quarries  Co   6Uj 


2*>2| 

503 


Do-nlronWo-M  .  '.     m,  Ohio  River  Bridge  and  Ferry  Company. 


2698 


oS^**  Plantation  Co.. 

^^pcZT^  ««  ^*!^^<^  

'8»fon  Company,  Ltd   ^ 


Ohio  Shipowners  Dry  Dock  Co  (Am  <?  r»  \ " " 

Ohio  Varnish  Company  W7 
Ohio  and  Western  Lime  Company ^ 
Ohmer  Car  Register  Company  (Ohmer  Fare'  Reg )  m 
Ohmer  Fare  Register  Company 

r>w,    to <i»n  Co.  (UnJiu Jr  0,1  *  Explosion  Co    I2M 

'«  1  Oil  Well  Supply  Compos  m-3KU 

OK  Baki„g c„.(N.En-.B--  -   ^ 

^^*.-i**ui.::::.:::  £ 

    2<m 


1398 
2641 
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Oklahoma  Producing  Oil  Co.  (Ok!.  Oil) 
Oklahoma  Producing  A  Refining;  Co. 

Oklahoma  Star  Oil  Co  

Okla  Oil  Co.  (Tidal  Oil  Co.) 

Okonite  Company  

Olaa  Sugar  Company,  Ltd  

Olcott  Falls  Co.,  bonds  (International  Paper) . . . 

Old  Ben  Coal  Corp. ....  

Old  Colony  Breweries  Co.  

Old  Colony  Copper  Company  

Old  Domkion  Company  

Old  Dominion  Copper  Mng.  and  Smelting  Co. . . 

Old  Dominion  Iron  and  Nail  Works  Company. . 

Old  Dominion  Land  Company    

Old  Dominion  Steamship  Company  

Old  Homestead  Canning  Co.  (Dom.  Canners). 

Old  Ironsides  Mining  Co.  (Granby  Consol. 
Mining.  Smelt  4  Pwr.  Co.,  Ltd..)  

Old  Mission  Portland  Cement  Company  

Olds  Motor  Works  (General  Motors)  

Oliver  Chilled  Plow  Works  of  Can.,  Ltd.  (Int. 
Har.  Corp.)  

Oliver  Iron  Mining  Co.  (U.  S.  Sted)  

Oliver  Iron  and  Steel  Company  

Oliver  A  Snyder  Steel  Co  

Oliver  Typewriter  Company.  

Oliver  Wire  Company  (Am.  S.  A  W.)  

Olney  (Burt)  Canning  Company  

Omaha  Hydraulic-Press  Brick  Co.  (Hydraulic- 
Press  Brick  Co.)  

Omar  Oil  A  Gas  Co.  


Copper  Mining  Company  

One  Hundred  and  One  (101)  Ranch  Oil  Co  

Oneida  Community,  Ltd  

Oneida  Community,  Ltd.  (Am.  Chain  Co.,  Inc.) 
Oneida  Knitting  Co.,  Inc. 

Oncida-Regal  Co.  (F.  A  S.  K.  Co.)    

O'Neill-Adams  Company  ( Assoc.  Merchants). 
O'Neil,  M.,  and  Company  (May  Dept.  Stores  Co.) 
Oneita  Knitting  Mills  

Onomea  Sugar  Company  

Onondaga  Annex  Corporation  

Ontario  Division,  bonds  (International  Paper).. 
Ontario  Iron  and  Steel  Company,  Ltd.  (Can.  Steel 

Foundries)  

Ontario  Knitting  Co  (F.  A  S.  K.  Co.) . 

Ontario  Uke  Supcrio-  Company  (Lake  Superior 

Corporation)  

Ontario  and  Manitoba  Flour  Mills,  Ltd  

ning  Company  (L.  S.  Co.)  

National  Brick  Company  

See  Record  of  High  and  Low 


PAGE  PAGE 
2030  Ontario  Pulp  and  Paper  Company,  bonds  (Span- 

2899       ish  River  Pulp  A  Paper  Mite)   1105 

3022  Ontario  and  Quebec  Navigation  Co.,  Ltd.  (C. 

2915        SS.  L,  Ltd.)   1613 

908  Ontario  Silver  Co.,  Ltd.  (International  Silver)....  656 

2646  ;  Ontario  Silver  Mining  Company   .  916 

1869  Ontario  Steel  Products  Co.,  Ltd   2087 

2647  Opeehee  Mining  Company  (Osceola  Consolidated 

2648  Mng.)   2412 

908  Ophir  Silver  Mining  Company   2038 

909  Oppenbeimw  Institute-   2038 

910  Oppenheim,  Oberndorff  A  Co   2S99 

913  OrehestreUe(^.ofGreatBritain(A.W.P.AP.)  1410 

2648  Oregon  Coal  Co.  (Pocahontas  Fuel)   974 

913  Oregon  Cracker  Company  (Pad fie  Coast  Biscuit.)  2654 
420  |  Oregon  Improvement  Co.  (Pacifio  Coast  Co.)   925 

[  Oregon  Iron  and  Steel  Company   917 

534  Oregon-Utah  Sugar  Co.   2960 

2649  Oregon-Washington  RR.  A  Navigation  Co   3072 

503  Orford  Copper  Co.  (Inter.  Nickel  Co.)  

Orient  Coke  Company  

643  Oriental  Consolidated  Mining  Company   917 

1253  Original  Consolidated  Mining  Co.  (A.  C.  M.).. . .  1480 

914  Orleans  County  Quarry  Company   203 

2649  Oronogo  Circle  Mining  Co.  (Conn.  Zinc.)   337 

!U  4  O'Rourke  Engineering  and  Construction  Co   919 

1254  Oroville  Dredging,  Ltd   2651 

Oroville  Gold  Dredging  and  Exploration  Com- 
pany (Oroville  Dredging.  Ltd.)   2651 

Orpheum  Theatre  A  Realty  Co   2040 

2983  Orr  Cotton  Mills   26.52 

914  Orr  &  Hess  Machine  Co.,  Ltd.  (E.W.  Bliss  Co.)...  180 

2650  Orr,  Painter  and  Company   3022 

914  i  Orwood  Land  Company  (Cal.  Del.  Farms)   225 

234S  Osborne  Company  (American  Colortype)   1425 

2f,4i> ;  Osborne  (D.  M.)  A  Company  (I.  H.  Co.)   634 

488  Osborn  Mills   gjg 

2261  Osceola  Consolidated  Mining  Company  2412 

792  Osgood  Bradley  Car  Co   2040 

3022  Oswego  Falls  Pulp  A  Paper  Co   2652 

2650  °3weg°  Starch  Company  (National  Starch  Co.) .  367 

3022  i  °SW0"°  S,eamshiP  CorP-  (U.  S.  SS.  Co.)    2.98 

Otis  Company   2041 

Otis  Elevator  Company   .2041 

Otis-Fensom  Elevator  Co.,  Ltd   2044 

Otis  Steel  Company. . .  qui 

Ottawa  Car  Co.,  Ltd.  (Ottawa  Car  Mfg.)  <K0 

Ottawa  Car  Mfg.  Co.,  Ltd   920 

Otto  Gas  Engine  Works   3022 

Ouiatchowan  Fall.s  Paper  Co.  (Ch.  Pulp)  2016 
91r>  Outer  Harbor  Dock  A  Wharf  Co.  (Union  Oil  Co )  2274 
Prices  at  End  of  General  Index. 
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1868 


1620 
488 

1907 
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(EX  CO. 


Ontocna  Groeer  Co.  .(Western  Grocer  Co.)  p.^  u  ,  PAGE 
0^(R.MMCo.(Mer.R.AL.^)       •  •  Hardware a„d  Steel  Company   265r, 

'.  W.  Co.)  ^pany ,  inc.  ^  ^  paa6c  Improvement  Company   2050 


(LT.W.Co.)   ...  -~--«»i"«*™««i^ompany   2050 

Bottle  Machine  Company* «V  ,j J?  |  l"3?  ^,me  *  ^P8™  Co-  bonds  (Acme  P.).  2338 

°**  &«"  Poland  re^  Company  LW        i  m  m^T"* 2050 
(Cb. Cement)...  P        W'        ^  M«»l  Steamship  Company   2051 

0^  W«t  ^  Bottle  Machine  Company       1  PaC,'^M^,d^  **  Company  (Pacific-Burt 
<Pw*  Bottle  Machine)   no,  D  J^',™3   924 


(HI 


Drue  Company   J?  !  Pacific  Mi,ls- 

rrf  k'n,f«>_      /«.      '.'*"'    Pac.fic  Portia 


'ac-fic  Portland  Cement  Co  (Pac.  P.  C.  Co.,  Con.)  2656 

930 


Rg^*^™* ^.P^cSm^andMinin.Company..  w 
^  Acetylene  Company. .' ! J?  5"*?  **"  K  Mtric  C™Pa^        a.).    . '. .'  1778 

°a»Oay*>aia  Lumber  Co  „     !  Pac  fkJ  ^  Mi:I  (-  °-  (Hoadaa  Su  -a  )  2555 

Laubar  C0.  (0.  G  L  Co )  "  " ^  S»*>*  Mill   ™ 

Und  and  LumKor  r  m*  Pacific  Whaling  Company  (Can.  W  Pa,  v,au  ^  ,^ 


^Undand  Lumber  Comply  .   '  S? 

^«n?&Minin2Co.(T.B.S.&D.)'.;.2^5 


2653 
2045 
2047 
2654 


P^ff^^onCompany  

^Bremng  Company 

P^t"^^^  Company..'. 

P^Burt  Company,  Ltd..;  "J 

^Biacuit  Company.  J? 

^ScCoartCoaJ  Company  "  2M 
^oa.Coal^^ ^ 


Pacific  Whabng  Company  (Can.  No.  Pac.  Fish.).  1622 
1  acific  Wharf  and  Storage  Company....  2658 

Package  Confectionery  Co   "  931 

Package  Machinery  Co...  2658 

Packard  (M.  A.)  Company  ... .  932 

Packard  Electric  Co.,  Ltd.,  (The)  po2 

Packard  Motor  Car  Company   2055 

Pacolet  Manufacturing  Co   3022 

Paducah  *  lliinoig  un  30?2 
Page-Horsey  Iron  A  Tube  Co.  (P.-IL  I.,  T.  A  L 

C°-  LW.)   933 

Page-Hersey  Iron,  Tube  and  Lead  Co.,  Ltd   933 

Page  Manufacturing  Company. 
Page  and  Shaw  Company,  Inc. 
Page  and  Shaw.  Ltd.  (P.  &  S.,  Inc.) 
Page  Woven  Wire  Fence  Company.  '  o6w 

Paige- Detroit  Motor  Co  

Paia  Plantation. . 

p^^^  Ltd.'..:.;.... Pai"r  (>"k  ^  r-W  (^nt  (>c;k  CoU 
;*"*>  Coast  Company  2049  1  l,e'e)  

J**  Coast  Match  Company Paint  C™k  Collieries  Company  . 
p^C^«!Company^  oi,ofr  Vn''         1  C°rporation 

^Com^y^    2050 

  2655 


Pac  Coast  Coll. 


2057 
2058 


2HG0 
933 

2578 
2578 
2oT>l 


Palmer  (R.)  &  Sons  Shipbuilding  &  Mar.  Kv.  Co". 

(1.8.  SS.)   ,,.ns 

Palmer  Union  Oil  Company. . . .  .  .  .  .  .  .  .  '.'  . . .  ii 

Company   1419 


!! 
!! 
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Pana  Coal  Company   2058  Pearson  Machine  Company  (Standard  Screw)...  1118 

Panama  Realty  Co   3022  Pearson  Oil  Properties  (M.  E.  0.  Co.)   802 

Pan  American  Petroleum  &  Transport  Co  20V)  Pearson  Publishing  Company   2664 

Pan-American  Pot.  Transport  Co.  (Mex.  Pet.)  .    2887  Pearson  (3.)  and  Son,  Inc   941 

Pan  Confection  Company  (National  Candy) ....  1985  Pearson  A  Taft  (P.-T.  Land  Cr.  Co.)    042 

Panhandle  Lumber  Company,  Ltd   935  Pearaon-Taft  Land  Credit  Company   942 

Panther  Coal  Co.  (W.  S.  S.  R.  A  M.)    1237  Peavey  and  Company  (F.  H.)   942 

Para-Construction  Co.,  Ltd.  (Port  of  Para)  2103  Peck  Brothers  and  Company   943 

Pardee  (C.)  Works   936  Peck  (J.  W.)  A  Co.,  Ltd   944 

Paris-Murton  Company  (National  Candy)          1985  Peckham  (0.  H.)  Candy  Manufacturing  Com- 

Park,  Blackwell  Co.,  Ltd.  (Matthews-Black well).  26(Ki        pany  (National  Candy)   1985 

Parke.  Davis  and  Company   936  :  Peck,  Stow  and  Wilcox  Company  ' '  944 

Parker  Cotton  Mills  Company   2900  Peck  &  Whipple  Co.  (United  States  Whip)   2767 

Parker  Dennett  Harvesting  Machine  Company         Pectan  Steamship  Co.,  Ltd.  (Union  Oil  Company 

(I.  H.  Co.  of  Am.)   641        of  California)   2274 

Parker  Mills   937  Peden*  Co.  (Peden  Iron  i  Steel)   2664 

Parker  Run  Coal  A  Coke  Co.  (Fair  4  Clev.  Coal)  460  Peden  Iron  and  Steel  Company   26C4 

Parker  (W.  H.)  &  Sons  (U.&B.  4  S.  Co.)          1218  Peerless  Electric  Company  (Electric  Cable)   438 

Parker- Young  Company.   2060  Peerless  Feature  Film  Corp.  (World  Film)   2783 

Park  Steel  Company  (Crucible  Steel  of  Am.)....  1693  Peerless  Motor  Car  Company   2061 

Park  and  Tilford   937  Peerless  Oil  Company   206"> ' 

Parlin  and  Orendorff  Company   938  Peerless  Rubber  Manufacturing  Com  pany  (Rub- 

Parlin  and  Orendorff  Implement  Co.  (P.  AO.)..    938        ber  Goods  Mfg.)   1233 

Parlin  &  Orendorff  Plow  Co.  (Parlin  A  Oren.) . . .    938  Peurleaa  Truck  A  Motor  Corp  266.1 

Parrot  Silver  and  Copper  Company   1487  Peerless  Wire  Fence  Company   2063 

Parry  Manufacturing  Company   2080  Pejepscot  Paper  Company   2666 

Parsons  Pulp  and  Lumber  Company   2782  Pekin  Cooperage  Co   2063 

Passaic  Cotton  Mill*   2662  i  Pell  City  Manufacturing  Co.. ..  ..  ..  ..  ..  ..  ..  2902 

Passaic  Worsted  Spinning  Company   939  Pclzer  Manufacturing  Company           2063 

Patchogue  Manufacturing  Company   939  Pemberton  Building  Trust. .......... ......  „  .  3022 

Pathe  Frero  Phonograph  Co.  of  America  (Em.  Pembina  Coal  Co.  (W.  Can.  Land  Co ). 2776 

Ph,,:1-)  1742  PembrickOilCo.(Crcw-I^vick)  '  vw> 

Paton  Manufacturing  Company  of  Sherbrooke      i  39  Pembroke  Mills  (Suncook  Mills)  1 143 

Patrick  Lumber  Co.,  Ltd.  (Br.  Can.  L.  Corp.).  . .  2382  Pembroke  Tract.,  bonds  (Coronet  Phos.'co )  "  '  2838 
Patterson  Mfg.  Co.  (Cannon  Mfg.  Co.)  .  1627   Pencoyd  Iron  Mn Co.  (01.  Ir.  Min.)  12.13 

146 1  Peninsular  Portland  Cement  Company   944 

Pa^nfw\nt  C°,(^nbauraC^         *131  ^insular  Sugar  Re^g  Co.  (Mich.  Sugar)...  807 

attls0n  (W-  M  )  buPPly  Company   3022  Penman  Mfg.  Company  (Penmans  Ltd )  94=; 

Pawtucket  Hair  Goth  Company   940  Penmans  Limited  945 

Pay-A^-You-Enter  Car  Corporation  of  Del          2662  Penn  Allen  Cement  Company  m 

py^pC"(P^C,rC0,,fcfl,D-)  2682  Poland  Cement  Co:  (Ponn'.Allen.'c 

I  eabodyCoal  Company   940        Co.)  bonds  9.7 

Peace  Dale  Manufacturing  Company   941  Penn  Bridge  Company  "" 

Peace  R>ver  Land  and  Investment  Co.,  Ltd   941  Penn  Gas  Coal  Company  [359 

eale-CoryeULumberCo.(Wm.WhitmerA  Sons)  2782  Penn  (Wm.)  Hotel  Company  '* '  947 

learce  Manufacturing  Co.  (Pittsburgh   Dry  Penn  Iron  and  Coal  Company . . m7 

P car  Cot  Pen°  Ir°n  Mini%'  C0mpany  (°ambria  Stee|)  •  •  «» 

Kar  JottunMinb    941   Penn  Manor  Shaft  Co.  (P.  W.  Coal)  m 

Pear  Lake  Cold  Mine,  Ltd.(McI.  Ext. Mine,)      7,0  Pen,  Marino  *  Orl.  (W.  <-0    v  n"  ^  ^  '  ™ 
^U.,Inc;(i;tdZincSmeIt.Corp.)        2,0;.  Penn-Mary  Coal  Co.  (bonds,  ,78)  (Penn  S )  1 
Pearsal  Pneumatic  Tube  and  Power  Company         Penn-Mex  Fuel  Co..  .  .  ' 2 It 

a"teniatI  Tube)   Pennock  Brothers  (Am.  Car  A  Fdry.).  .  .    .  .  Z 

See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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fto*&aboard  steel  Corp  orae   p_     .     .  _      ,  PAGE 

p-^c^ MacL co. (p s  st)  2 : pi j;;TTr! *Tern,lnal RR  3077 

Puiasj-lvania  Atlantic  RR  (     "  ^  "    ^  |  *™  Company  (Am.  Tobacco).  1464 

4St«IMft)...  n    ,  ,        C    2302 

64  |  People  a  Brewing  Co.  (Trenton,  N.  J.)   2065 


952 
3005 


ESS  S^;^,-  U:V:  •  2669  [  *«***'>  *-  Co-  W  Scrauton,  Pa.) 

^  &  ^    983  ^P1*"8  048        Md  Coke  Co,  of  Buffalo        , , 
■N^CrftndC^  31 1  p60^6?'  C*8^*^11?  Company  (Nat.  Gas  G.) . . .  856 

948  ;  Peoria  Malting  Company  (Distilling  Co.  of  Am.)  413 
Pepeakco  Sugar  Company    2671 


J^bali  Silver  Mining  Company 

fcrasyivaria  Company       '  ^ 1IM  ;  pePPerell  Manufacturing  Company 

Pwimlvaaii  Enm-n^.H '^v,' 3073  frre«™a  Mining  and  Milling  Co.   i810 

949  1  Pere  Marquette  Coal  Co.  (Consol.  Coal)   338 

Perfection  Spring  Co    2066 

627,  Perkins  Electric  Switch  Manufacturing  Com- 
2063  ]       pany  (Westinghouse  Hec.  4  Mfg.  Co.)  1348 
950 1  Perkins  Mfg.  Company  (Dwight  Mfg.) .........  427 

I  Perkins  4  Miller  Lumber  Co.,  Ltd.  (K.  A  M.  L 
60       Co.,  Ltd.)   m 

*  ::7;r^™^  J^^^^^p^ Zl 

[^^Ivwa  Mining  Company  W3  Perlman  Rim  Corp  .  ^ 

P«u«yrvania  Mining  Co.  (Pitte.  Coal," ™  •  ?my  BuXt°n  Doane  ComPan*   302-" 

&  Newark  RR  ^  ^  Iron  Company   ^ 

Pani*  Wa.McWUvickCo  1  ^ '  —  ^  ^  C°* (Baldwin  ^ 


vania  Engineering  .. 
tonsylvittia  Fertilizer  and 

(IntAg.Cflrp.)  

touqrlwria  Gamine  Co 

J^nnu  Glass  Sand  Company 
^afi-lvania  Hide  and 

4  Leather).. 


(Am. 

Malleable  Company  (Pressed  Steel 


IndTo)         g  °- (I enns>',^«  Class 
ftonsdvaaia  RaQroad  Com 

ComZyVcif^.  3075 

J^T*    <*n! 


950 
950 


Salt  Manufacture 


'^^■l^iaSoannn-^--    3022  Petroleum  Carriers.  Ltd  f\f„v  P„f 


145 

Perth  Amboy  Chemical  Works  (R.&H.C.)  ..  .  1037 
Perth  Amboy Terra Cotta Co. (AUanticT.C. '  2808 

Perth  Amboy  4  Woodhilge  RR    3973 

Petaluraa  Ice  A  Cold  Storage  Co.  (N.  1. 4  C  S )  2C21 
Peter  Cailler  Kohler  Swiss  Chocolate  Co.,  Inc. 

(L4C.Co.)   7n 

Peterson  Lake  Silver  Cobalt  Mining  Company.' '.  953 

Peters  Shoe  Company  (International  Shoe)   1875 

953 


950  j  Peters,  White  4  Co 


 1  Soap  Company     '  H  ™tro,eum  Carriers,  Ltd.  (Mex.  Pet.,  Ltd )  28Kfi 

^yjnni,  Steel  Company  (N  j) ™  PetroIeJm  »*  ■■<*>?»»  it  Co.,  Lt  i.  (Gcne-al'^ 

Co.  of  N 
°?flMj'lraflia  Steel  Co  «»d 

VN.,),..^^^os,177)(Penn.       I  Petro  Mining  Company  (Utah-A^x  Mn,)   1287 

^rlTBu  Terminal  Rv  174  ,  P«t«bone  Mulliken  Company 

^vaniaT^cJ^  3077  j  P/aff  (H  ■ 


-Steel  Co  Dela™ «  (V '""  1 !       pba  t  Vo>  

ICM  {*myW™*       J  Petroleum  Transport  Co.  (Mex.  P.  Co.,  Ltd.,  Del.)  2886 

Petro'eum  Tran^po  t  Co.  (P.  A.  4  T.) 


2059 


i  Dam- 


Con! 


3077 
2669 


4  J.)  Brewing  Company  (Ma*a?hu  t'.U 


BrewmR(V)  

  955 
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Pfaudler  Werke,  A.  G.  (Pfaudler  Co.)   955  Piedmont  Manufacturing  Company   2078 


Pfister  and  Vogel  Leather  Company.   956 

Phelps,  Dodge  and  Company   2067 

Phelps,  Dodge  Mercantile  Company   2075 

Phelps  Publishing  Co   956 

Philadelphia  A  Baltimore  Central  RR   3078 

Philadelphia,  Haiti  more  and  \\  a?hington  RR.  C<>.  3<*7S 

Philadelphia  &  Beach  Haven  RR   3078 

Philadelphia  Bourse   957 


Piedmont  Petroleum  Products  Co.,  Ltd   2672 

Piedmont  Wagon  Co.  (Piedmont  W.  A  Mfg.)   2673 

Piedmont  Wagon  and  Manufacturing  Company . .  2673 

Pierce  Brothers,  Ltd   962 

Pierce,  Butler  A  Pierce  Manufacturing  Corp. . . .  2078 

Pierce  (S.  S.)  Company   2673 

Piercefield  Paper  Co.,  bonds,  1869  (Inter.  P.) . . .  1865 
Pierce  Kordycc  Oil  .Wn   2190 


Philadelphia  and  Camden  Ferry  Company          3079  Pieroe  Manufacturing  Corporation   2079 

Philadelphia  Company  for  Guaranteeing  Mort-         Pierce  Oil  Corporation  2187 

gages                                             957  Pigeon  River  Lumber  Co.  (Champ.  Lumber). . . .  2434 

Philadelphia  Copper  and  Gold  Mining  Co.  (U        r  Pikes  Peak  Fuel  Co  (S.  C.  M.  A  R.)   2533 

Regina  Mining  Co.)   713  Pilgrim  Mills   962 

Philadelphia  Engineering  Works  (Nile*  B.  P.)    .    2012  pjifcbury  Hour  Mills  Company   2080 

Phfla.  Gas  Regulating  Company  (Nat.  G.  G.)         856  pillsbury-Washburn  Flour  Mills  Co.,  Ltd   2081 

PhiladelphiaLocomo'iveWorks(BallI^c.).  .     152S  PUoto  Mining  Company  (Federal  Steel)   1252 


959 
292 


Philadelphia  Oil  Co  

Philadelphia  Pneumatic  Tool  Company  (C.  P.T.) 
Phila.  Roll  and  Machine  Company,  bonds  (T.  W. 

1. 4  8.  Co.)  

Philadelphia  &  Trenton  RR   307  ' 

Philadelphia  Warehouse  Company   9;V> 

Phillipine  Ry   30SO 

Phillipsburg  Fire  Brick  Co.  (Harbison- Walker 

Ref.)     1824 

Phillips  A  Buttorff  Mfg.  Co   2077 

Phillips  Company  (Thuira<)  (Textile  Finishing 

Machinery  Co.).   .  2738 

Phillips  Insulated  Wire  Company   960 

Phillips  Sheet  and  Tin  Plate  Company   960 

Phoenix  Amalgamated  Copper  Mines,  Ltd.  (Con- 
solidated Mining  and  Smelting  of  Canada) . . .  345 

Phoenix  Bridge  and  Iron  Works,  Ltd   2078 

Phoenix  Consolidated  Copper  Company   1896 

Phoenix  Glass  Co   961 

Phoenix  Horse  Shoe  Company  of  Illinois   961 

Phoenix  Hotel  Co   2671 

Phoenix  Iron  Company   2072 

Phoenix  Iron  Foundry  Company  (Textile  Finish. 

Mach.Co.)   273$ 

Phoenix  Manufacturing  Company  (Phoenix  Silk)  961 
Phoenix  Mining  Company  (Utah-Apex  Mining)..  1287 

Phoenix  Refining  Co.  (Regal  Oil  A  Gas)   1015 

Phoenix  Roll  Works  (Seaman  Sleeth)   1068 

Phoenix  Sand  and  Gravel  Co 
Phoenix  Silk  Manufacturing  Company.. 


Phosphate  Mining  Co.   961 

Pianola  Company,  Proprietary  Limited  of  Au- 
stralia (A.  W.  P.  A  P.)   1410 

Richer  Lead  Co.  (Eagle  Pirher  Lea  1  Co.!   2-11*7 

Pictorial  Review  Co   2072 


Pilaener  Brewing  Co.  (Penn.  Central  Brew.  Co.).  947 

Pilsener  Brewing  Company,  Ltd.  (B.  Col.  Brew.)  2383 

Pinal  Dome  Oil  Company   2083 

Pinal  Dome  Refining  Co.  (P.  D.  Oil)   2083 

Pinal  Oil  Company  (Pinal  Dome  Oil)   2083 

Pine  Township  Water  Company  (Penn.  Steel)  174 

Piney  River  A  Paint  Creek  RR.i>w  River  Co.)  878 

Pinguico  Mines  Company   1811 

Pinkerton  Tobacco  Co.  (Liggett  A  M.  Tob.  Co.).  731 

Pintech  Compressing  Company   1048 

Pioche  Pacific  RR.  Co.  (Con.  Nev.  U.  Corp.) ...  1668 

Pioneer  Fuel  Company  (Pitts.  Coal)   2085 

Pioneer  Midway  Oil  Company,  Cons   1513 

Pioneer  Mill  Company,  Ltd   2673 

Pioneer  Mining  Company    • .  2674 

Pioneer  Pole  and  Shaft  Company   963 

Pioneer  Stage  Company  (Wells,  Fargo  A  Co.). . .  1335 

Piscataquis  Divisional,  bonds  (Inter.  Paper)   1868 

Pitcher  A  Garbert  Oil  Co.  (.(Ten.  Oil  of  Cal.)    . .'.  2274 

Pitt  Iron  Mining  Company   700 

Pittsburgh  American  Cotton  Picker  Company 

(Price-Campbell  ( P.  Corp.)  '.  988 

Pitt  bur  h  A  Halt  mo  e  Cna!  Co.  (<Jn.  Coa.)  2964 

Pittsburgh  Brewing  Company   963 

Pittsburgh-Buffalo  Co   2675 

Pittsburgh-',  a  <tle  Shannon  RR.  bonds  (Pitts.  C.)  2091 

Pittsburgh,  Chartiers  A  Youghioghony  Ry   3080 

961  Pittsburgh,  Cinn.,  Chicago  A  St.  Louis  Ry.  Co..  3181 

961  Pittsburgh  Clay  Pot  Company   965 


Pittsburgh  Coal  Company   2083 

Balance  Sheet   2089 

Capital  Stock   2090 

Coal  Acreage   2087 

Coal  Lands  Operated   2085 
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PHELPS  PODGE  ta.  CO.  (Inc.) 

FREDERIC  H.  HATCH  <&  CO. 

30  BROAD  STREET.  NEW  YORK 
Prirate  Telephone  to  Boeton  and  Philadelphia 

Hatchcau 


^h^ic^w  Pfttsburgh k Mt Sha^ M M|n  k Mi)|  Co 

~   2091  !  Pittsburgh  Oil  Refining  Co.  (Rob.  Oi)  *|27 

Fimded  Debt  M5" "  2088        Co   2093 

Hisfarv  2090  Rttsbur8n.       VaUey  ft  Cincinnati  RR   3083 

.   2083  Pittsburgh  Perfect  Pence  Co.,  Ltd.,  of  Can.  (Pttto- 

2089       burgh  Steel)   2094 

2084  Pittsburgh  Pipe  Line  Construction  Co.  (Rob.Oii).  2128 
. .  2087  Pittsburgh  Plate  Glass  Company. ...  986 
.2092  Pittsburgh  Reduction  Co.  (Alu.ii.  Co.  of  Amer )  37 

2087-88  j  P-tisburgh  ft  Seaboa-d  Engineering  Co   2876 

  2088  I  Pittsburgh,  Shawmut  A  Northern  RR  3083 

TrMfc  Agmt   2090  Pitobu^h  Ste.rn.hip  Crap™,  bo„L  (U  S  8 )  *n*n 

»*«bf«I.W..  .T*1?    .  .  2191    ' ,tobUr|!h  ^  ^  °°-  M-  2095  (Pitta*.  10* >  2094 


History. 

Inform  Account. 

Mining  Hants  

Officers  

Production .... 

Profit  and  Loss  Account 


z ,  siS  r   

2084  I  Pittsburgh  Stove  and  Range  Co.,  bonds  (Stove  ft 


2385 


^(Pittsburgh  Coal) 
^^CoalCo.ofWk(PittS.Co3!).  m 

^CoalDockCo^PittsCoa!) 
Wfcbonjb  Coal-Dock  and  Wharf 

^^^l)(Rtt8burghCoal'). 
ntt^burgfa  Cradbla  Sfceel  Company 
^ttsmrgh  Dry  Goods  Company  -" 


2094 
2096 


1137 


1697 
2092 


Range  C 

Pittsburgh  Terminal  Warehouse  and  Transfer  Co.  976 
Pittsburgh  Terra  Cotta  Lumber  Co.  (N.F.  P.)  19^ 
Pittsburgh  Tonopah  Extension  Mining  Co.fTono- 

pahEtt.  Miliar)  

'ittsbwgh  Transformer  Company  (F.  S.  S.) 


1173 


Coal). 


^^GMCoalCo  965  I  P'ttsburgh.Wheolingand  Kentucky  RR. 


Pittsburgh  Wire  Company  (Am.  S.  ft  W.). 
Pittsburgh,  Young3town  ft  Astabula  Ry. 


3084 
1254 
30*5 

IfiSvoW       I' '  2092  '  PWBfcW  Mil:*  Corp.  (Law.  M. Corp.) ^ 

ton  «d  s£  fc^'  L  *  W  '  *  •  1215  i                         Co.  (International  Harvester  " 
T^nh  and  Lake  Erie  RR    965  I      Company  of  N.  J.)   ^ 

^I-P^B^Co^V^b  ^  ^^OOGompany  ^ 

.  *G-)   WU".  l.b.         Plato  Mmwj  (Columh:a,  r.M  2fi. 


Pit*^GajftCd^r«ViiV''«""" 2092 

Rt,-*^h  HicksoQ  Co  3022  Pittemont  Copper  Company 

2092  !  Plainfield  Mills  Corr  " 
1341)  Plain*  Iron  Wo-ks  ( 


"Z"*  UmP       and'*G|»*Comn. 2675  i"^  Iron  Works  Company. .....  ™ 

*  ^  D^^L^T^ ; ;  ^5!?^  Operating  Company".  2? 


.^^h  Meter 


Company.        ^  ^ "  2428  ■  H«  Operrfn,  Co.  (U.  S.  It  ft  Imp'.  Co ) 

Copper Caifi.  c.M.)  ^0  !  ^J*™*"*  Co-      «•  *  *  Improvement 


2298 
22 )-! 

2294 
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Pleasant  VaUey  Coal  Co.,  bonds  (Utah  Fuel)..   ?iZ  Portland  Consolidated  Steamship  Co.  (Eastern ^ 

Plimpton  Mfg.  Company  (U.  8.  E.  Co.)   2284  i      Sa  Corp.)  bonds   2503 

Plimpton  Press. ...  2678  j  Portland  Cracker  Co.  (Pacific  Coast  Biscuit)'."  2654 

Plume  and  Atwood  Manufacturing  Co.  (The). ..  969,  Portland  Gold  Mining  Co  ™ 
Plymouth  Cordage  Company ■    2678  Portland  Mining  Co.  (Cal.  4  Heda  Mng.) 2596 

?rn^^alf^C°'CUmV-Ql,*G"Ca-V  2801   P^^g  Mills  (Pac.C.S.  Co.)  ...    .  2655 

Plymouth  Rubber  Company   2678  Portland  Steamship  Co.,  bonds  (E.  SS  Corp )  2503 

Pneumat1cS=aleCo.(P.S.Corp.)  2097  Portland  Union sJkya4, Co.  ^"25 

Pneumatic  Scale  Corporation,  Ltd  2097,  311 1  I  Port  of  Havana  Docks  Co  mi 

Pneumatic  Signal  Company  (General  Railway        !  Port  of  Para   2103 

Signal  Company)   50o  porto  mcM  American  Tobacco  Co  QM 

I  ocabonUa  C<«1  and  Coke  Company   970  1  Port  Heading  Co 


Pocahon^  CoUerie8  Co.,  bond..  (Pocahontas       j  PortanouthC^l  Co.  (Con.  Cod  Co.)..:  .  .  3« 

Pocahontas  Fuel  Co   on  n„_a      lL  i 

„     .    A         .    »73  Portsmouth  4  Taigart  Vv.RR  Co  (Har -Walker 

Pocahontas  Navigation  Co,  bonds  (P.  C.C.)....  973  1      Ref)  "  * 


1824 


PM      W  J  V«  °  p 974  '  Port  w«**«th  Lumber  Co.. 

pogl ;H. iXyc;: S  pTjG),ory Water Co- (Pewwy,vanU Steel of 

Polk  Iron  Mining  Co.  (Gt.  No.  Iron  Ore)   1797  ;  Postum  Cereal  Co.  Ltd  m 

pomty^kRR:: m^r^r GravelCo- (Arunde,Sand 

PonceTGuayam»IlR'.'co.'(c' Ag  S) ^  i  ^    2106 

Pond  Creek  Coal  Co  **  '  JS  1  *  ^wold  <«n.  *  Tr.)   1757 

PondMachbeToolCo.(Ni,eaB.P.C)  mtt*^^*^1""**'*---  1034 

Ponemah  Mills.  ' p  f  •^i  °  (bonds,  12*))  (T.  C.  I.  «fc  RR.).. .  1253 

Pontiac  Realty  Co 11  o  ^       °D  4  ^  Co' (Ea9tcrn  Steel  Co'>  432 

Poole  £  "  JSSSSS^  5 

Pn J/r-k"  xn,  2681  Powe11  K^ng Co. .  m 

^^T^00  ^^-^000  -  ^HiverclLtd;.::::::::::::::. 11? 

Pope  Tin  Plate'co!  '(Phiilips  S.  &  T. P.) *£J  pZ!!  s  T^T  ^  (Powdl  Ww  ^  981 

Porcupine-Crown  Mines,  LW  ,2?  S0**  ^  4  °°-  (Amorica»  1468 

Porcupine  Gold  Mines  6o  Z  ll™    ^'"f^  ^  (Worth  P.  A  M.)  . .  2587 

Porcupine  Vipond  Mines,  Ltd  22  ^rM™fl<>  Co.  (United  D.  G.  Co.)   2255 

2101 
2101 

porto7(rK:;SMMd,m,^roente'Ud  ~       «»»my  2m 

Porter  Lumber  Co.  (W.  Va.  Timber) Z \        ?*!      (Pratt  Con8oK  ^   2682 

Port  Huron  Engine  «k  Thresher  Co t    ^  Coal  A  Iron  Co.  (T.  C,  I.  A  RR.)   1255 

Port  Huron  Machinery  Co  (P  H  F  V  T  , o?    ^  ^^ated  Coal  Co   2682 

i^HTOWtc^J^L« } i  P^i^ci^(?-tGtac^  1671 

Portland  Cement  Co.  (Colo  PC)  ™  IS  AUtchworth  Co.,  Ltd.  (Can.CarA  Found.)  1617 

} 1635  ^  4  Whitney  Co.  (AutomaUc  Weigh.  Mach.)  139 
See  Record  of  High  and  Low  Prices  at  End  of  General  Indei. 


Port  Arthur  Canal  an7X>ck  Company.  IZ  ^£5.*?*  Co.  (Int  Ag.  Corp.)  627-1. . 

Port  Arthur  Channel  A  Dock  Co  (PA  r  *  n  \  I  n  *  h™  °° 2192 

WArtlnrWa—ita^^"0  22  ^  C^  Mill  Co.  (Am.  Hominy  Co.) 
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PROVIDENT  WAN   SOCIETY   OF  NEW  YORK 

FREDERIC  H,  HATCH  &  CO. 

311  BROAD  STREET,  NEW  YORK 
Privat*  Telephone  to  Boaton  and  Philadelphia 
CabU  Addrou  Hatohcan 

Putt  4  Whitney  Co.  i  d~  j       ™  ..  ~  PAGE 

t^,._  ,  r.  .?  _ '   5s2.  Providence  Min.  4  Mill.  (Pr 


I^Atamum  Foundry  ft  Fra  nfcP  Co/  2?  ^1  « ^« Co.,  bonds (N.  R  Nav.) .. .  29M 
FWrWorp  (         '  ^  Steam  and  Gas  Pipe  Company  (0*. 

Rwier Motor Mf*  Co  fP  M  r  \  '  ^        Extinguisher  Co.)   1785 

IWonCoip^J ,*?        ^  ;^ Indent I^8o«etyof  NewYork   ^ 


*«5ZS7  *  (w- p-  * MJ  a  i p"*"  *  *  «■  nl  of  Mw.)  X 

Prwsd  Sted  Car  Co  ^  Puebl»-lk«ky  Ford  Irrigation  Co.  (C.  L.  t  W) 

Puffer  Mfg.  Co  

Puffer  (A.  D.)  4  Sons  Mfg.  Co.  (Am .  Soda  F  j* ' 

Puget  Sound  Mills  &  Ti  rober  Co  

Pulaski  Foundry  4  Machine  Co.  (Gen.  Chem ) 

Pullman  Co  

Pullman  Motor  Car  Co 


^-o-itoco.,iuc :  m 

?*■      Dome  Mines,  Ltd.  . 


?any. 


Ml 


2ffl I 


A  Company,  Ltd  L  ^ 


Prw^>pbetl  Cotton  Picker  fi*.™  K      ^  ^ 


3111 


Priee-f 


starts  Company 


m 

2109 
28fB 
2685 
493 
292 

mo 


Pullman's  Palaoe  Car  Co.  (Pullman  Co.) ...... .  m 

Pullman  Ventilator  Corp   ^ 

Sugar  Co.,  Ltd.  (Olaa  Sugar). .. ..  ..  2686 


^(^ASoosfaty  Dairy'ca) 98fi  IPunta  Alegre  Sugar  Co 

Pnn*  Ropert  Whaling  (r  v  p  • 1        '  |Wtawney  Iron  Co.  (R.  4  P.  C.  4  L>  ' 

  ^  (C'  N'  Pm'        Puroell  (W.  ID  Malting  Co.  (Am.  Malting  Co ) 

(N.  A. 
Company 


Co.). 


ion  Co.  (Procter 


26SG 
7fi9 
24 
2110 
2U1 


L^*»'  Oil  Company & 


2235 


2020 


^ucwj'  Tranm  r   k.  ~"""t"WJJ'   2279 

^tifcuaBe^'     ^ (Union  011  <*  Cal.)  2221 

^^mj^i  

■r^et4n-Min  r   

^tbS^1****  

^E^ngwork,. 


2107 

21  OS 


2B85 
845 
210* 


3022 


PureOUCo 

Puritan  Food  Products  Co  

Purity  Ice  Cream  Corporation  (C.  S.  Mfg.  Co.) . 

Putnam  Candy  Co.  (National  Candy)   }m 

Putnam-Hooker  Co   ' 

Putnam  Machinery  Co.  (Man.,  Max.  AM) 777 

Pylc  National  Co.  (The)   2112 

Pylo  National  Headlight  Co.  (P.N.  Co)  "mi 

Pyle(.Ia?.)&Sons(Pr.&G.)  oow 

Pj^ene  Mfg.  Co  .  .  .  .    .  .  ,  2m 


Quaker  Qty  Fruit  Co.  (United  Fruit)   ^ 

Quaker  City  4  Gogebic  Iron  Mining  Co  .  2m 
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Quaker  Oata  Co   993 

Quaker  OH  Co.  (Pure  Oil  Co.)   2394 

Quebec  A  StMaurioe  Industrial  Co.(BrownCorp.)  162 
Quebec  Steamship  Co.,  Ltd.  (Can.  SS.  L.)   1613 


Railway  Steel  Spring  Co   1001 

Railway  Storage  Battery  Car  Company   2114 

Railway  Supply  A  Mfg.  Co.  (Jo^.  Joseph  A  Bros.)  1883 
Rainer  Brewing  Co.  (S.  B.  A  M.)   2145 


Queen  Charlotte  Whaling  Co.  (Can.  No.  Pac,  F.)  1622  Ralston  Steel  Car  Company   1004 

Queen  City  Candy  Co.  (Pac.  Coast  Biscuit). . . .  2654  j  Raraapo  Foundry  Company  (Am.  B.,  S.  A  F.).. .  42 
Queen  City  Cotton  Co   2113  ;  Rama  Timber  and  Transport  Company  (Stand- 


Quemahoning  Coal  Co 

Quickmeal  Stove  Co.  (Amwioan  Stove)   1454 

Quicksilver  Investment  Co.,  Inc   2904 

Quicksilver  Mining  Co   2904 

Quidnick  Mfg.  Co.  (Q.-W.  Mfg.)  ' . .  9% 

Qnidnick-Windham  Mfg.  Co   996 

Quigley  Furnace  A  Foundry  Co.  (M.  Pro].  Eq )  2SS5 

Quilp  Gold  Mining  Co   2689 

Quincy  Hardware  Mfg.  Co.  (Acme  Steel  G.) . . . .  2 
Quincy  Market  Cold  Storage  A  Warehouse  Co.. .  997 
Quincy  Market  Realty  Co.  (bonds)  (Quincy  Mar. 

CS.AW.1      997 

Quincy  Mining  Co   997 

Quincy  Mining  Co.  (Franklin  Mng.  Co.)  2516 
Quinebaug  Co   3022 

Q^ttMiu  1000 

Quitman  Oil  Co.  (Empire  Cotton  Oil  Co.)   2854 


City  Dairy  Co   3022  .      ard  Chemical,  Iron  and  Lumber  Company 

Dyang  Co   2289        Ltd.)   11U 

QueenRboro  Corporation   995  Ram  Island  Power  Company  (International 

Queensboro  Improvement  Co.  (Q.  Corp.)   995        Paper)   1865 

Queensboro  Investing  Co.  (Q.  Corp.)   995  I  Rand  Drill  Company  (IngersoU-Rand  Co.). .  .  615 

Quemahoning  Coal  Co.  (United  Coal)   2964  Rand.  McNally  A  Co   2689 

Rand  Mercantile  Company  (Yellow  Aster  Min- 
ing and  Milling)   2787 

Rands  Mfg.  Co.  (Motor  ProJ.)   1982 

Raritan  Copper  Works  (An.  Cap.  Min.)   1483 

Raritan  Woolen  Mills   IO05 

Rathbone  (J.  F.)  A  Co.  (Rathbone,  Sard  A  Co.) . .  2115 

Rathbone,  Sard  A  Co   2115 

Raven  Coal  Co   inflfi 



Raven  Gold  Mining  Co.  (Elkton  Consol.  Mining 

A  Milling)   44 1 

Ray  Central  Copper  Mining  Co.  (Ray  Con- 
solidated Copper)   1005 

Ray  Consolidated  Copper  Company  1005 

Ray  Hercules  Copper  Co    2115 

Reading  Brewing  Co   1009 

Reading  Cold  Storage  A  Ice  Co   1009 

Reading  Hardware  Co   1009 

Reading  Iron  Company   1010 

Read  A  Lovatt  Mfg.  Co   1010 

Ready's  Breweries,  Ltd   2115 

Real  Estate  Associates   2116 

Realty  Associates  (of  Brooklyn)   1010 

Realty  Co.,  of  Massachusetts   1011 

Realty  Deposit  Co.  (U.  S.  Realty  A  Imp.)   2294 

Realty  Realization  Co.  (Atlantic  City)   3022 

Realty  Syndicate   2116 

Realty  Union  3022 

Record  Oil  Refining  Co.  (Indian  Refining)   613 

Record  Publishing  Co   .  1012 


Racine  Rubber  Company   21 13 

Racine-Truscott-Shell  Lake  Bt.  Co.(Hanis  BroJ.)  2547 

Raffioer,  Erhsloh  A  Company   3022 

Rail  Joint  Company   26S9 

Rail  and  River  Coal  Company   2113 

Railroad  Gazette,  Inc..  bonds  (S.-B.  Pub.) ......  1087 

Railroad  Securities  Company   1001 

Railroad  Supply  Company   1004 

Railway  Exchange  Building  Company  (Annuity 

m  Realty)   ,489 

Railway  Improvement  Company  (International 

Time  Recording  Co.)   2454 

Railway  Improvement  Co.  (Pay-as-you-Enter 

CorP-  of  DeUO   2m 

Railways  Ice  Co   .,\H 

Railway  and  Stationary  Refrigerating  Company 

(Car  Lighting  and  Power  Co.)   J630 


Recruit  Oil  Co  

™,  ™,,sc  „UI,u.ng  company  (Annuity        I  Rector  Gas  Lighting  Co  2690 

1  Ked  Bank  Oil  Co.  (Ohio  Oil)  ..       .     '  2186 
Redfcrn  Worsted  Mills  (Cleveland  Worsted  Mills)  315 

Redington  (F.  B.)  Co.  (Package  Mach.)   2659 

Redington  Rock  Drill  Co.  (Coniagas  Mines)   2456 

Red  Metal  Mining  Co.  (  Anaconda  Copper  Mining 

Co}  1479,  1481 

Red  Mountain  Gold  A  Reduction  Co.  (Chelan 
Consolidated  Copper)   oS°4 
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REMINGTON  TYPEWRITER  COMPANY 

FREDERIC  H.  HATCH  &  CO. 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
  CobU  Addr—  Hatduiu 


PACK 


1093 


Red  Rr*r  Vy.  LandTCopment  Co Zr  111™  %m*""*'  ^  • 


1173 

510  i  Reo  Motor  Truck  Co 
2752 
1013 
1014 
1014 
2891 


Red  River  Lumber  Company. 

2691)  Renfrew  Manoiacturi 

EitMn?.) 

Red  Top  Mining  Co.  (GoMSeld  Consolidated 

Mines)  

IWwood  Mfg.  Co.  (Union  Lumber  Co.)  

k*»  Button-Hole  Machine  Co 
R«ee  Folding  Machine  Co. 
R"d  *  Barton  Corp 
JW(F.R)Co.  (Reed  Prentice  Co.) 

^'^^(Reed'prenliceCoy Z\ 
^Mfg.C<,(LacMfg.Co.Ud)  ™, 

£*4  Preatke  Co   m  1  ««pubHc  Glass  Company  (Hazel-Atlas  Glass)  570 

(Isaac)  A  Sons*  Co.  '(^bison 'waiv-  ^  RapabBe  fr°D  Comp»ny  (Cambria  ^  Co.')  '.'  2>W 
Refractories)...  Republic  Iron  and  Steel  Company  1019  3m 

^^^^ 

^  Motor  Car  Company 
^■'OflAGa,  Company..*".' 
Shoe  Company 

P^«a  Lace  Company  877 


1824 
444 

2117 

2fi92 
1015 
1015 
015 

271 


Reo  Motor  Car  Company  

Reo  Motor  Car  Co..  Ltd  (Reo  Motor  Car  Co.)'. '.  1017 

1018 

Blue  Bull  Mining  Company   2121 

Re-organized  North  Star  Mining  Co.  (Nevada 

Wonder  Mining  Co.)   872 

Republic  Chemical  Co.  (Vulcan  Det) . . .......  1318 

RepubU&<)oimell8ville  Coke  Comjuny  (Union 

Stoe|)   i2S2 

Republic  Cotton  Mills  *  m9 

Repubb'c  DistilHng  C 


Capital  stock  

Coal  and  coke  properties.. 
Coal  reserves.  


1019 


  1019 

  1021 

P  oking  capacity   ]02q 

Directors   j 

Dividends  

w  


  552 

. .  (Hrt.  Co-p.)  182  * 

cf^°Ml  Series,  Ltd.)  845 
L°- (Deere  A  Co.) 


1703 
510 

224r» 


Ewcuiive  Committee   IO24 

Funded  dent  ..'.."i  1023 

THlstory   1019 

Income  accounts  1020,  3111 

Inventories  .•   lfl80 

Manufactured  products  1020 

°fficere  .'1024 

Ore  mines.   jq2q 

Production,  ore  reserves  and  gross  sales.  1021 

Rolling  mills  and  factories.   1019 

Transfer  agent,  etc   1023 

Unfilled  orders   in99 

7?, *- 4   «« *  *  a.  u 14,3 ,  p.  i.  : :: :: :; :: :  z 

«^  W  teCM"^   2  9  d6?^'C  ?r"C"iral  '''0"  W°rta  C<>   

:>„,.  B^p,Cml*,y.   "  "  «1 , 1  !ep"b'"!  Bupply  Co-  fReP»bli<!  '«»  «"i  SM) . .  1020 

'   """^(Dtd  Motor,)  *Z R^Wi'Tnuup  jrUtion  Co.  (Republic  I.4S.).  1020 

-  i1imH  Co.,  bonis  (Interna'.  Salt)   IH7I 
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Revere  Brewery  (Mass.  Breweries)   785  Ringen  Stove  Co.  (American  Stove)   1454 

Revere  Copper  Company  (Taunton-New  Bedford       |  Rio  Bravo  Oil  Co   3022 

Copper  Co.)   2226  Rio  Plata  Mining  Co  212J 

Revere  Rubber  Co.  (U.  a  Rubber  Co.)   1226  Riordan  Paper  Co.  (Riordan  Pulp  A  Paper  Co.)  1030 


Revere  Sugar  Refinery  (Utd.  Fruit)   1208 

Reversible  Collar  Company   1025 

Rex  Consolidated  Mining  Co   2122 

Reynolds  Black*  Bank  Coal  Co.  (Paint  Creek 

Collieries)   2578 

Reynolds  Tobacco  Co.  (R.  J.)   1025 

Rhode  Island  Copper  Co  


2517! 


Riordan  Paper  Mills,  Ltd.  (Riordan  Pulp  & 

Paper  Co.,  Ltd.)   1030 

Riordan  Pulp  A  Paper  Co.,  Ltd   1030 

Rio  Tinto  Company,  Ltd   3022 

Risdon  Iron  and  Locomotive  Works,  bonds 

(United  States  Steel)   1278 

Rising  (B.  D.)  Paper  Company   2124 


Rhode  Island  Oyster  Farms  Co.  (N.  A.  O.  F.,  Inc.)  2020  t  Riter-Conley  Manufacturing  Company   757 

Rhode  Island  Perkins  Horse  Shoe  Co   3005  Rittcr  A  Conley  (R.-C.  Mfg.)  757 

Rhodes,  Curry  Co.,  Ltd.  (Canadian  Car  and 

Foundry  Co.)   1617 

Rialto  Co.  (Rialto  Trust)  bonds   1027 

Rialto  Trust   1027 

Rice  Electric  Display  Co   1027 


Ritter  (W.  M.)  Lumber  Company  

Ritz  Carlton  Hotel  Co.  of  Montreal,  Ltd  

Ritzville  Flouring  Mills  (Cent  Mills)   1636 

Riverdale  Cotton  Mills   1032 

River  Plate  Commercial  Co   2125 

&  Hutching,  Inc   2692  j  River  Plate  Trading  Company  (River  Plate  Com- 

Rice-Stix  Dry  Goods  Co   1027  j       mercial  Co.)  '   2125 

Richardson  Paper  Co   2692  !  River  Raisin  Paper.  Company   3022 

Rich  (N.  J.)  Co.  (The)   1028  j  Riverside  Coal  Co.  (Consolidated  Coal  Company)  338 


Richelieu  A  Ontario  Navigation  Co.,  Ltd.  (C.  SS. 
L.)  bonds  1615 

Richfield  Copper  Co   3022 

Richfield  Public  Service  Co.  (I.  Irr.  Co.)   1853 

Richfield  Water  Works  (I.  Irr.  Co.)    1853 

Richland  Block  Coal  Co.  (Rich.  Min.)   1029 


Riverside  Cotton  Mills  (Riverside  and  Dan 

River  Cotton  Mills)   1032 

Riverside  and  Dan  River  Cotton  Mills   1032 

Riverside  Eastern  Oil  Co  2126 

Riverside  Engine  A  Mach.  Co.  (P.AS.  Eng.  Co.)  2276 
Riverside  Iron  Works  (National  Tube)   1254 


Richland  Coal  Co.  (Rich.  Min.)   1029  Riverside  Land  and  Canal  Company  (American 

Richland  Mining  Company   1029        Beet  Sugar  Co.)   1420 

Richland  Standard  Coal  Company  (Richland        j  Riverside  Malting  Company  (FleLschmann  Malt)  478 

Mining  Co.)   ]029  ;  Riverside  Malting  and  Elevator  Company 

Richmond-Eureka  Mining  Co   1242!       (Fleischmann  Malting)   478 

Richmond  Lace  Works   1029  1  Riverside  Metal  Company  (Keystone  Watch 


Richmond  Locomotive  A  Machine  Wks.  (Ameri- 
can Locomotive  Co.),  bonds   71 

Richmond  Locomotive  Works  (American  Loco.)  69 
Richmond  Mining  Co.  (Richmoid-Eureka  Mng.)  1242 

Richmond  Radiator  Co   3005 

Richmond-Washington  Co   3085 

Ridgely  Porcupine  Mines,  Ltd.  (Porcupine  Gold 

Mines)   2099 

Ridgeway  Machine  Co.  (Niles  Bement  Pond  Co.)  2012 
Ridgi'wood  Ice  Co.,  bonds  (American  lev  Com- 
pany)   1438 

Ridgway  Company   1590 


Case). 


Riverside  Oil  Co.  (R.  Ea.  O.)    2126 

Riverside  Portland  Cement  Company   2694 

Riverside  Western  Oil  Co   2126 

Riverside  Works  (Keystone  Watch  Case  Co.)  . . .  1898 
River  Smelting  <t  Refining  Co.  (Xat.  Uai)  .  857 
Riverton  Coal  Company(Spring6eld  Coal  Min  ing 

Company)   2169 

llivett,  Lathe  A  Gunder  Co.   2127 

Roach  (J.  H.)  Company  (National  Candy)   1985 

Roach  Timber  Company   3022 


Roanoke  Coal  A  Coke  Co.  <Loc.  Fue!)   973 

Righter  Coal  Co.  (Lehigh  Vy.  C.)   722  ' 

Right  of  Way  Mines,  Ltd   1029  '      b  En*,neenn8  Company  (International  Engi- 

Right  of  Way  Mining  Co.  (Right  of  Way  Mines)  1029 


Riley  (C.  E.)  Company   1030 

Riley  Ramsey  Co.,  Ltd.  (A.  MacDonald  Co.). . .  1944 
Rindge  Land  A  Navigation  Co   2693 

See  K coord 


neering  Works,  Ltd.)   633 

Kobbins  &  Meyers  Company   2694 

Roberta  Chemical  Company  (Niagara  Alkali).. .  2631 

Roberts  :F.  11.)  Company    103  * 
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=on  4  Rand  Shoe  Company  (Inter- 
national Shoe)   jg75 

^brttor  Mi)0™  COn,PMy  (Farley  * 

R^(a),CoIla3Co.,Ltd.(Robb;joi«M'i 
ncitmaa)  

^JonesAWhitnuniLw' Z. 

^(^N^.CRo^^^  -  1034 

wpairCo.)  

R^Dr>Do<4^^rCompany- ™ 

^(J.M.) A  Compeny (Robinaon,  Norton 

'(j!M.)Narton&co';:;:;;,;;;;2^ 


PAGE 


60 
1037 
656 
1087 

2^; 


V  Cm  fW^j  \#  2,27 

^COASonCaCRob.Oii)    2127 

 2m 


^S^^- ^  (American  B  ,  v  I 


******  asking  Co.  (Qen  fiatr^ ^ 
g  U' (KaMM  City  B.) 


42 


Car 


1884 

847 

212S 
1179 

435 
709 


Rocky  Mountain  Fuel  Company  2130 

Rocky  Mountain  Stores  Co.  (R.  M.  F.)  . '  2130 

Roebling's  (John  A.)  Sons  Co   1086 

Roenita  (C.  T.)  Leather  Co.  (Am.  Hide  4 

Leather  Co.) . .  , 
Roeasler  4  Hasalacher  Chemical  Co. . . ! . 
Rogers  4  Brother  (International  Silver) 

Kogers-Brown  Iron  Co  

Rogers  (C.  B.)  4  Co.  (Am.  W.  W.  M.) 
Rogers  (C.  B.)  Co.  (Con.  Naval  Stores  Co.) . . . . .  2835 
Rogers  4  Hamilton  Co.  (International  Silver)  656 

Rogers  (William  A.),  Ltd   "  im 

Rogers  Locomotive  Works  (American  Locomotive 

C°>   m 

Rogers  Lumber  Co   2131 

Rogers  (William)  Manufacturing  Co.  (Internat- 
ional Silver)  

Rogers,  Peet  Co  

Holland  Paper  Co.,  Ltd.  (The) ........ 

Rolled  Glass  Co.  (Mississippi  Glass)   gl7 

Rome  Brass  4  Copper  Co                 1041 

Rome  Bros.  Co.  (Boston  S.  4  G.Co/>  .  2379 
Rome  Iron  Works  (Rome  Brass  4  Copper  Com- 
pany)   

D  .   

Home  Locomotive  4  Machine  Works 

Rome  Metal  Co.  (Rome  Brass  4  C.  Co!) . . ......  i  u 

Romeo  Tract  Purchase  Money,  Bonds  (Coronet 

Ph°s-  Co.)   ^ 

Romer  4  Tremper  Steamboat  Company  (Central 

Hudson  Steamboat)   270 

Rome  Tube  Co.  (R.  B.  4  C.  Co'.).'. im 

Rome  Wire  Company   ^ 

Ronalds    Company  (Johnson  Co.)  mi 

RonaldsAJohr^n(^mpany(JolirlsonCo..J.^  1881 

3022 


656 
1010 


1041 


^y0,^CaW.^'0p-TB:: 10"  Root  (The  A.  I.)  Co.. 

^^Company..; 1035  I  Roots  (P.  H.  and  F.  m")  Company Zi 

^&^c-:----'- 2^  St^companycuXbXi::::::  Z 

I^F^^(M.P.Bquip.)  ^  I  ^  Lumber  Company  (John  L.)  


312 


4  Co. 


2&W 

^'S^^'^WUtioa'co ^ 

nvdo  F»l  &  ImTcoJ  ^  (Co]<h 

  330 


2757 

3022 


Rosemary  Creamery  Co.  (Casein  Co.  of  Am.).  257 
Rosemary  Lumber  4  Timber  Co.  (A.  C.  L.  Co.)  2359 

Rosemary  Manufacturing  Company   1041 

Rosenbaum  Company   2i3i 

Roslyn  Estates,  Incorporated 
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Roelyn  Holding  Company   2132  [  Russellville  Iron  Ore  and  Metal  Company  (Ala- 


Rowland  Power  Company  (Consol.  M.  A  S.). 

Rosslyn  Connecting  RR  

Ross-Meehan  Foundry  Co.  of  Tenn.  (Am.  B.  S. 
AF.)   42 

Rotch  Milk   26fi2 

Rotch  Mills  (New  England  Cotton  Yarn).  1228 

Rotch  Spinning  Corporation  (New  England  Cot- 
ton Yarn  Company)   1997 

Roth,  Bruner  A  Feist  Company  (American 
agar)   liQS 

Rothschild  A  Company   1042 

Rowland  (B.)  A  Bros.  (G.  B.  Newton  Coal  Co  ) . .  8SQ 
Rowland's  Sons  (T.)  Incorporated  (Ames  Shovel 

and  Tool  Co.)   118 

Rowland  Worsted  Mills  (Cleveland  Worsted 

Mills  Co.)   315 

Rowley  A  Hermance  Co.  (Amer.  W.  W.  M.)   235fi 

RoxboroughRR   3Q± 

Royal  Baking  Powder  Company   1012 

Royal  Cement  Plaster  Co.  (Acme  PlasterCo.)  .  .  2332 

Royal  Consol.  Mines  Co.,  Ltd.  (R.  G.  M.  Co.) . . .  1043 

Royal  Copper  Co.  (So.  U.  M.  A  Smel.)   2111 

Royal  Gold  Mines  Co   1013 

Royal  Land  Co..  Ltd.  (ALA  Mtge.)   1414 

Royal  Typewriter  Company,  Inc   IPX 

Royal  Weaving  Co   3023 

Royal  Weaving  Company  (P.  1L  C.  Co.)   04Q 

Royster  Guano  Company  (F.  S.)   2132 

Rubber  Exploration  Company  (Intercontinental 

Rubber)   2m 

Rubber  Goods  Manufacturing  Company   1233 

Rubber  Regenerating  Co.  (Can.  Core.  Rubbe).  1241! 

Rumbarger  (J.  L.)  Lumber  Co.  (Par.  P.  A  L.)..  . .  2282 

Rumely  Company  (M.)  (Adv.  Rum.)   14GZ. 

Rumely  Products  Co.  (.Advanec-Rumely)  1 4«')," 
Rumford  Falls  Sulphite  Divisional  bonds  (Inter* 


bamaFuelA  Iron  Co.).   17 

Russian  Cement  Company  2133 

Rutherford  Rubber  Company   IMi 

Rutherford  Rubber  Co.  (United  Motors  Co.)   .  2152 

Rutland  Railroad  Company    3087 

Ruud  Manufacturing  Company   2133 

Ryrie  Brothers,  Limited   IMi 


national  Paper)   1308 ;  St.  Eugene  Conaol.  Mining  Co.  (Consol.M.  A  S.)  345 


Runkel  Brothers,  Inc   2132 

Rusden  Machine  Company  (Textile  Fin.  Mach.)  2238 

Rush  Marine  Signal  Co   3023 

Russell  A  Co   289ti 

Russell  Company   1043 

Russell  Engine  Company  (Griseom-Russell  Co.) .  552 
Russell  A  Erwin  Manufacturing  Company  (Amer- 
ican Hardware  Corp.)   38 

Russell  Falls  Co     2G92 

Russell  Falls  Paper  Co.  (R.  F.  Co.)   2092 

Russell  Manufacturing  Company   2132 

Russell-Miller  Milling  Company   2fift7 


Sabine  Tram  Co  2638 

Saco-Lowell  Shops   104fi 

Saco-Pettee  Co.  (S.-L.  Shops)   KMfi 

Sacramento  Valley  Copper  Co   2318 

Sacramento  VaLey  Irrigation  Co.  (S.C.F.L)  .  2221 
Sicra  rento  >  ai  ev  West  Si  le  Canal  Co.  (S.  C.  F. 

L)   2222 

Saetia  Susjar  Co.  (U.  Fruit  Co.)   120S 

Safe  Cabinet  Co.  (The)  3023 

Safety-Araorite  Conduit  Co.  (Garland  Corp.) .  .  2523 

Safety  Car  Heating  A  Lighting  Co   1047 

Safety  Insulated  Wire  A  Cable  Co   1048 

Safety  N.tro  Powder  Co.  (Giant  Powder  Co.) . . .  1522 

Sagamore  Manufacturing  Co   1049 

Saginaw  Coal  Co.  (Consol.  Coal  Co.)   338 

Saginaw  Valley  Sugar  Co.  (Mich.  Sugar)   80! 

St.  Anthony  Falls  Water  Power  Co.  (P.-W.  Flour 

Mills)   2flil 

St.  Charles  Car  Co.  (Am.  Car  A  Fdry.)   234a 

St.  Charles  A  St.  Louis  County  Bridge  Co.  (St.  , 

LAStC.B.)   1058 

St.  Clair  Furnace  Co.,  bonds  (U.  S.  Steel)  3112 

St.  Clair  Limestone  Co.  (Clairton  Steel)   1253 

St.  Ciai-  Ste  1  Co..  boajs  (U.  S.  Steel)   12Iti 

St.  Croix  Paper  Co.  2133 


St.  Gabriel  Lumber  Co.,  I/d.  (St.  Maur.  I'aptr).  27.il 
St.  Helens  Petroleum  Co.,  Ltd.  (K.  R.  O.  of  Cal., 

Ltd.)   m 

St.  Johnsburg  Aqueduct  Co.  (K.  A  T.  Fairbanks)  458 

St.  Joseph  Lead  Co   2134 

St.  Joseph  Stock  Yards  Co   1049 

St.  Lawrence  Brick  Co.,  Ltd   2137 

St.  Lawrence  Bridge  Co.,  Ltd   1050 

St.  Lawrence  Bridge  Co.,  Ltd.  (Dom.  Bridge  Co., 

Ltd.)   1214 

St.  Lawrence  and  Chicago  Steam  Navigation 

Co.,  Ltd   1050 

St.  Lawrence  Flour  Mills  Co.,  Ltd   269U 


Russell  Motor  Car  Company,  Ltd   .  1044  1  St.  Lawrence  Pulp  and  Lumber  Corp   2018 

See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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Co.  (Can.  OX..  1618  St.  Regis  Paper  Company. . . 

M  Uwrenci?  Sugar  Refineries,  Ltd   2137  »  tL.V     •  ^   

^  Lamnee  Sugar  Refining  Co.  Ltd  (St  L        '  g  CannerS' 

S»pr  Refineries)  '  2137  '  1 

*-J^^Co.(Ain.Balw7Co.)... 2792 
St  lam  Breweries,  Ltd  [[[ 

*Umt  Brewing  A«.  (&.  L  B.,  Ltd.)  I0Mf  3111 
*■  Uui,  Brewing  Assa,  bonds  (St  Louis 
Brewer*  Ltd.)   1(V.0 

fierce  ™2 

^^WheelCe.(Am.B.S.4P.Co.) "  43 
atLooa  Coring  Co   ™? 

if^^o-^d.:::::::::;;;-*^ 

^iedMeUICo.( Com*.  Bar .Co.)  1679 
^^^^(Cor-^Ren^ 

"»uiraaj  stock  Yards, ..  )M4  i -,  . 

S«d  4  Gravel  Co. )  . .        W  1  0,011  07KJ  Sand**>n  Bros.  Steel  Company  (Crucible  Steel 

^^^Moont^APndficCo  ,« 
Uuu  and  St  Charles  RriH«  p  3 

3006 


Sab  4  Co  

Sale  Creek  Coal  and  Coke  Company  (Durham 

Coal  and  Iron)   j«i 

Salem  Coal  Co.  (K.  C.  A  C.)..  . "  "      "  ' '  m 

Salisbury  Steel  and  Iron  Company    2702 

Salmon  Falls  Manufacturing  Company   2139 

Salt  Lake  Oil  Company  of  California. ......    . .  1510 

Sama  Fruit  Company  (United  Fruit  Co.)   1207 

Sampson  Mining  Co.  (King.  Mine?)   154^ 

ampaon  Mining  Co.  (Kenefick  Zinc  Corp.)  2300 

Samson  Cordage  Works   2139 

San  Antonio  Belt  A  Terminal  Ry.  3092 

San  Antonio  Copper  Company   jQgQ 

San  Antonio  Land  and  Irrigation  Co.,  Ltd   2703 

San  Benito  Land  and  Water  Company     2703 

Sanborn  Map  Company   106() 


Co.) 


Km 


-' Company 


b"WC*.  (Hollands 


)  118 

857 
852 


Sugar  Co.)..  584  |  Sanford  Mills 


^jW^Minerti'Land'con^v 

 •» 


San  Diego  Grain  and  Milling  Co.  (Globe  G.  A  M.)  253 1 

Suidusky  Cemeat  Co.  (The)   2140 

Sandusky  Po  tland  Co  ne  it  Co.  (San.  C.)  .  2140 
Sandwich  Electric  Company  (Hall  Switch  and 

a    ^  ^   2544 

Sandwich  Pole  Changer  Company  (Hall  Switch 

and  Signal  Co.)   2544 

Sanford  A  Brooks  Co.  (Arundel  S.  A  G.).. ..' ..  \  280i 


2702 1      ton  Yarn  Co.) 


(New  England  Cot- 


2140 


St.  Mauric 


vm 

Sanford  Whip  Company  (United  States  Whip)  2767 
San  Francisco  Breweries,  Ltd   302,3 


v».._,  ..peru-.  Ltd. 


(Bethlehem  Steel  Corp.). 


165 


«  VaBey  Cotton  Mob,  ^  *™  ,  f«n  «d  McKittrick  Oil  Company.".'.'."  2140 

^•SllT       0'(LT  f?*8'-Cn^  1320  San  Francisco  Mines  of  Mexico,  Ltd 

^Twine's?.. 


81  p1Bl  r  d  T>C0DU  L",nb«  Company  ll^  ?nfm°  B"MA  °"*my  (Federal  Sign  Sys.) 

"I^Co   7 2139  Sanilac  Sugar  Refining  Co.  (Michigan  Sugar, 


641  Sanitary  Can  Company  (Am.  Can  Co.)". 
1059  Sanitary  Laundry  Company  .. 
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466 
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46 
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Sanitol  Chemical  Laboratory  Company   1060 ■ 

San  Joaquin  Valley  Farm  Lands  Co   2704 

San  Jose  Ice  4  Cold  Storage  Co.  (N.  LACS)..  2621  [ 

San  Jose  Lumber  Company   2141 

San  Jose  Sugar  Co.  (Washington  Sugar)   2771 

San  Jose  Water  Works   2705 

San  Jose  Water  Co.  (S.  J.  W.  Was.).   2705 

San  Juan  Portland  Cement  Co.  (Old  Mission  P. 

C.Co.)  

San  Luis  Power  A  Water  Co.  (Costilla  E.  Dev.)  2840 

San  Manuel  Sugar  Co.  (C.  Am.  S.)   379 

San  Pablo  Ice  A  Cold  Storage  Co.  (N.  I.  ACS.).  2621 

San  Pedro  Copper  Co.,  S.  A   1806 

San  Pe  e  Valley  Coal  Co.  (U.  S.  S.  R.AM.)   ..  1237 

Santa  Cecilia  Sugar  Co   1061 

Santa  Crui  Beach  Co   2141 

Santa  Crux  Portland  Cement  Co   2704 

Santa  (  rut  SeasiL'e  Co.  (S.  C.  B.)   2141 

Santa  Fe  Copper  Co.  (Santa  Fe  Gold  A  Copper 

Mining  Co.)   1082 

Santa  Fe  Gold  A  Copper  Mining  Co   1062 

Santa  Gertrudis  Co.,  Ltd   23 1 

Santa  Rita  Mining  Co.  (Chino  Copper)   302 

San  a  Itos a  Mining  Co.  (W.  E.  Conso.  Mng.)  2320 

San  Toy  Mining  Co   1062 

Sapello  Land  A  Lumber  Company  (Hilton  Dodge 

Lumber)  2864 

Sapulpa  Refining  Co   2705 

Sargent  Co.,  of  Illinois  (Am.  B  S.  A  F.)   42 

Sarnia  Steamship  Corp.  (AtL  Fruit)   2807 

Saroni  (L.)  Co.  (Pacific  Coast  Biscuit)   2  54 

Saskatchewan  Milling  Co.  (International  Mill)  650 
Saucon  Land  and  Improvement  Co.  (Bethlehem 

Steel  Corp.)   164 

Sauquoit  Silk  Manufacturing  Co   1064 

Sauquoit  Spinning  Co   1064 

Saurer  Motor  Co.  (International  Motor)    651 

Savage  Arms  Company   1725 

Sa/annab  Copper  Co.  (Burro.  Mtn.  Cop.)   2071 

Savannah  Mercantile  Co.  (Hilton  D.  Lumber  Co.)  2864 
Savannah  River  Lumber  Co.  (Hilton-Dodge  T.).  2864 

Savannah  Sugar  Refining  Corp   2141 

Savoy  Drilling  Co.  (Savoy  Oil)   1064 

Savoy  Oil  Company   1064  j 

Sawyer  Belting  Co.  (Rubber  Goods  Mfg.  Co.) .  .  1234  j 

Sawyer-Massey  Company,  Ltd   2705  j 

Saxon  Mills   3023  j 

Saxon  Motor  Car  Corp  2142  1 

Saxon  Motor  Co.  (S.  M.  Car.)  .  2142  ! 

Saxony  Mills  (U.  S.  Worsted)   1283  ' 

SayreAFiBherCo   1065  1 

Schaefer,  Killer  A  Co.  (Can.  Furn.  Manufacturers)  234 


Schanta  A  Sen  wind  Brewing  Co.  (Dayton  Brew- 
eries Co.)   396 

Scbieren  (Chas.  A.)  Company   1065 

Schlather  (L.)  Brewing  Co.,  bonds  (Cleveland  A 

S.B.C0.)   314 

Schlichter  Jute  Cordage  Company  2142 

SchmaU  (John)  A  Son  (Shults  Brea  0  2712 

Schmidt  (J.  C.)  A  Co.  (Standard  Chain  Co.).  2163 
Schmidt  (J.  C)  Co.  (United  States  Whip  Co.). . .  2767 
Schneider  Grocery  and  Baking  Company  (Kroger 

-G.AB.Co.)   1904 

Schneider  A  Trenkamp  Co.  (American  Stove). . .  1454 

Schoenberger  Steel  Co.  (Am.  3.  A  W.)   1254 

Schoen  Brake  Beam  Company  (Chicago  Ry. 

Equipment)   294 

Schoen  Pressed  Steel  Co.  (Pressed  Steel  Car). ...  983 
Schoen  Steel  Wheel  Co.,  bonds  (U.  S.  Steel). ...  1278 
Schufeldt  (Henry  H.)  A  Co.  (Dist.  Co.  of  Am.) . . .  413 

Schulie  Baking  Co   2706 

Schuster  Brewing  Company  (Stark-Tuscarawas 

Breweries)   1125 

Schwarxschild  A  Sulzberger  Co.(SulxbergerASons 

Co.)   2730 

Schwarx  (E.  M.)  A  Co  2142 

Sch  warzenbarh-Huber  Company   106;') 

Scotia  Worsted  Mills   3023 

Scotteo-Dillon  Company   2707 

Scott  Mining  Co.  (Cal.  A  Hecla  Mining  Co.). ...  2390 

Scott  Paper  Company   2707 

Scottsbluff  Sugar  Company  (Gt  Western  Sugar)  546 

Scott  A  Williams,  Inc    3023 

Scovill  Manufacturing  Company   1065 

Scranton  Bolt  and  Nut  Company   1066 

Scranton  Correspondence  School  (Int.  Text  Book)2563 

Scranton  I  .ace  Curtain  Company  2143 

Scranton  Lumber  Company  (U.  S.  L.  Co.)   1224 

Scranton  Mining  Co.  (Lackawanna  Steel  Co.)  702 

Scranton  Pump  Co   2144 

Scranton  Splint  Coal  Co.(Paint  Creek  Collieries)  2578 
Scranton  Steam  Pump  Co,  (Scranton  Pump  Co.)  2144 

Scranton  Stove  Works   3023 

Scranton  Textile  Company   2907 

Scripps-Booth  Corp   2960 

Scullin-Gallagher  Iro.i  and  Steel  (Scul.  Siee.)     .  1066 

Scullin  Steel  Co   1066 

Scully  Steel  and  Iron  Company.   1067 

Seaboard  A  Gulf  Steamship  Co   2708 

Seaboard  Oil  and  Transit  Company   2708 

Seaboard  Oil  Works  (Crew  Lc  ick  Co.)    168  ' 

Seaboard  Steel  Cabins  Co.  (P.  S.  Steel)    2868 

S?a')ury  (Chas  L.)  A  Co.  (Gas  Eng.  A  Pwr.  Co. 

and  C  L.  Seabury  A  Co.,  Cons.)   494 


See  Record  of  High  and  Low  Prices  at  End  of  General  Index. 
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Seieonnet  Mills  *    ,    ^  lh,c  et  Co  >  *****  (Am  Chic'o).    49 

^B^woi:::::;;;;;;; '2  ^^fu^1^^       "■■  1983 

^Pt  Oyster  System  (N.  A.  0.  F.)  ™»            ^     £  C°mpaDy l™ 

fa-M  Compaoy  ...        ' ??  J"™"*  Co.  (Tern,.  C.  I.  A  RR.)   1255 

Rubber romp^y  £  ^     ^ConiecKonery Co. (Nat. Candy).. .  1985 

Wa.  o„kk..      VT.           *  1008  toward  (M.J  &  Sons  Co.  (M.  M.  Corp  ). . 


«S  Sewick'ey  Gas  Coal  Co.  (keystone  Coal  A  Coke).  ^ 
Watei  " 

<%  C 

Valley*  Pottevill*  RR. . .   3(m 


Swtom  Rubber  Co.  of  N.  y.  (Seam.  Rub V ' 

knles  Tube  Co.  of  Amer  (Pitta.  St«J  p  '  nL'\  rT*  "7 

^  *M  A  cCy  Ca)  »  ?-kley  Water  Co.  (H.  C.  Frick)   .  '. 

**b  CoMtrvcfa'on  A  Dry  Dock  Co 2S      ™k,n  Va"ey  *  PottevUI*  RR  

Seattle Grain  Co.  (Cent  Mill) .  !5?  I  ^k*Gs™<>n  Coal  Co.  (C.  C.  Consol.  Coal)..  2334 

***  Steel  Company  (PM.  C!  8*.  Co  ) £S  ^t"",??*"    2146 

•^ttle-Yukon  Transport™  Company  (Norih  1  "d  LinW3t°a°  ^  (Unioa  S*8*-  •  1253 

«  Ooenetfil  (*)  WW**  Sharon  Coke  Company,  bonds  (United  States 

:^^Co.(A«d.PalP)  .  Z  sJ!!"?  An  I2*' 

1488  ^  Company  (Union  Steel)...  1252 

807  Sharon  Sheet  Steel  Company  (Union  Steel) 1354 

ls    baron  Steel  Company  (Union  Steel)   1254 

'-Hoop  Company   2708 


tr^^co.(Mich.su^).;' 


1204 
1205 


*«■*■  Corapany  rf  New  V^P  Sharptee  Dyewood  Extract  Co.  (Am.  Dye.  Co.).  1429 


xnnpany  of  New  York 

W  Co.  (Sf^Mt,  Pot  Co )  J**  Und  "d  T™1^  C.   2m 


,  bonds  (Pittsburgh  Coal)  -mm 
  „.  1  Boy  Spwdw,y  Corp ... .  „,„ 

Z^<m«£~\  ^iSffi^  ::::::  »" 

**«*>  MilwT|»).   ^  M  SMTiold  Fora,  (Sheffield  Kom*Slo»»onlDock- 

^^^Mgb  vy.c,.,^;;  S^  I  sb^i^ri™.  suw^      o   2709 

^euHco)  \^^i«ss;T^ta,c,,,w  22.7: 


^aSuperi, 


v  Slver  Mines  ,Ud 


2414 
2414 
1073 


Shelby  Keal  Tube  Conpany  (Uniied*  "^tea 

Stee')   I2H1257 

Axle  Co.  bonds  (Sheldon  A.  A  S.  Co.).. .  1077 
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Sheldon  Axle  A  Spring  Co   1077  Siluria  Cotton  Mills  Co.  (Buck  Cr.  Cot  Milk). .  2386 

Sheldons,  Ltd     3023  Silver  Burdett  and  Company   1074 

8bclJabarger  Mill  and  Elevator  Company  (Am.        Silver  Creek  Gold  Mng.  Co.  (Pitts.  3.  P.). . .  2676 

Hominy  Co.)   62!  Silveria  Sugar  Co.  (Stewart  Eng.).   1 130 

Shell  Co.  of  Cal.,  Inc   1077  Silver  King  Coalition  Mines  Company   299  3 

Shenango  Furnace  Company   1078  Slver  King  Consolidated  Mining  Co.,  of  Utah  . .  2151 

Shenango  Portland  Cement  Company(L.P.C). .  721  Silver  Lake  Water  Co.  (Dary-Weet  Mng.)  2477 

t  henango  Steamship  Co   1079  Silver  Leaf  Mining  Company,  Ltd   1692 

Shenango  Steamship  and  Transportation  Com-         Silver  Peak  Gold  Mining  Co.  (P.  S.  P.  M.). .  2676 

pany,  bonds  (Shenango  Furnace  Co.)   1079  Silversmiths  Company.. .  .. .. .. ..  . .. ...  2152 

Shenango  Valley  Steel  Co.  (Am.  S.  A  W.)   1254  Silver  Spring  Company  (United  States  Fmfah). .  2286 

Shopard  and  Morse  Lumber  Company   1080  Silver  Springs  Bleaching  A  Dyeing  Co.  (U.  S.  F.)  2286 

Shen^d  Norwell  Co  2149  Silverware  Stocks  Company  (Silversmiths  Co.)..  2152 

Sbendan  (Wyo.)  Coal  Company   2711 

Sheridan  Sugar  Co.  (Holly  Sugar)   1840 

Sheriff  St.  Market  A  Storage  Co   1080 

Sherman  Houie  Hotel  Co.  (Hotel  Sherman  Co)..  590 

  1080 

.  1081 
.  338 
.  2711 
.  1074 


Sherwin-Williams  Company  

Sherwin-Williams  Company  of  Canada,  Ltd 

Shiawassee  Coal  Co.  (Consol.  Coal  Co.) . 

Shields  Lumber  Company,  Ltd  

Shillito  (John)  Company  

Shippan  Po  nt  Land  Co    3023 

Shipshaw  Waterp.  Co.  (Price  Bros.  A  Co.,  Ltd.)  986 
Ship  Sin  la  Co.,  Ltd.  (Un.  ( il  of  Cal)  2274 


Simcoe  Can  Co.  (Dom.  Can)     420 

Simooe  Lithographing  Co.  (Dom.  Canners)   420 

Simmons-Boardman  Publishing  Co   1087 

Hardware  Company   2931 

Company   2931 

Simmons  Warehouse  Co.,  bonds  (Assoc.  S.  H.)  .  2930 

Simras  Magneto  Co.  (Assets  R.)  .    1502 

Simonds  Manufacturing  Company   1087 

Simons  (Ernest)  Manufacturing  Company   '  1087 

Simplex  Automobile  Co   2153 

Simplex  Electric  Company  (Sim.  Wire  A  Cable).  1088 

Simplex  Player  Action  Co.  (Conway  Co.)   2837 

.  (P.  W.  Coal)                    w  Simplex  Railway  Appliance  Co.  (Am.  S.  F.)  ....  102 

fchoonberg  Mercantile  Company  (May  Dept.         Simplex  Wire  and  Cable  Company   IKs 

Stores  Co.)                                         m  Simpson  Co.,  Ltd.  (Can.  Furn.  Manufacturers)  234 

Shohngen  Malting  Company  (Amor.  MaltCo.)      74  Simpson  (Robert)  Co.,  Ltd  27  Vi 

Short  Line  Co^  Co.  (Hutchia^n  Coal  Co.)        1851  j  Simpson-Crawford  Co.  (Siege!  Stores  Corp.)  "..';  1086 

Shoshone  Polans  Mng.  Co.  (Mont  S.  C.  Mng.  Co.)  826  1  Simpson,  Hall,  Miller  A  Co.  (Inter.  Silver)   656 

t  1083  i  a'mp90n  KM  Si,vw  Co*P«y  (Inter.  Silver) 

Shredded  Wheat  Company   1083  !  Simpsonville  Cotton  Mills 

^w^1C^^(Am.»~.)              M»  Skc'airOilAGa,Co.(^O.ARef.)   2906 

Shubert  him  Corp.  (World  Fdm)   2783  Sinclair  Oil  A  Refining  Corp 


656 
1391 


  2906 

Snger  (I.  N.)  A  Company  (Singer  Mfg.  Co.). .. .  2714 
Singer  Manufacturing  Company   2714 

-«-<-w8  ^zi^tssss^^.  z 

abley  Manufactunng  Company   3023  (  Single  Service  Package  Corp!  of  America   1088 


Shults  Bread  Company   271  *> 

Shults  (J.  H.)  Co.  (Shults  Bread  Co.)   271? 

Shuttle  worth  Brothers  Company   1Q84 


1085  ;  Sioux  City  Stock  Yards  Company   1089 

S00^  C°rapany 1085  j. Sioux  Consolidated  Mining  Company 


2154 


Sdway  Mercantile  Company 
Siegel  Cooper  and  Con 
Siegel  Stores  Corporation 

Siemon  A  Bro.  Mfg.  Co.  (Can.  Furn.  Man )        234  1  f  ,V 

*e^n  Company  V.'  ^ /  . /.  ^  ;  2Sfe&(tart-  .11 

Sierra  Consolidated  Mines  Company 


3023  Skenandoa  Cotton  Company   1090 

2150  Skillinga,  Whitneys  A  Barnes  Lumber  Co   3023 


Sierra  Mining  Co.,  S.  A  (Sierra  Con.  Mines)  2150  ca, inn™. '/  t 

Signal  Motor  Truck  Co   ^  ^  (Am'  ™* 

Signal  Oil  Company  (C.alcna-Signal  Oil)   2179 

Silesia  Worsted  Mills  (U.  S.  Worsted)   J2S3 

""  Finishing  Company  of  America   1086 


&  Leather  Co.)   <;n. 

I  pinner  Shipbuilding  Co.  (Bait  D.  D.  A  S.  B.)  1533 


Slater  (S.)  and  Sons,  Incorporated  

Slater  Ya-n  Co 


3023 
3023 


See  Record  of  High  and  Low  Prices  at  End  of  General 
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SINGER  MANUFACTURING  COMPANY 

FREDERIC  H.  HATCH   <&  CO. 

30  BROAD  STREET,  NEW  YORK 
P"V*t*  T^,<£hww  10  Bovtoa  *nd  Philadelphia 


cm 


Brothers  (Sheffield  Farms,  Slawson- 

Decktr;  


PAGE 


PAGE 


iSodeta  Italian*  Westuighouse  (Westinghouse 
3one  (W.  and  J.)   .    Anonyme  Westinghouse  of  Paris  (Wert- 


S<w  Iron  4  Steel  Co,  (Slow,  Sheffield  Steel  and 
iron  Co.).  

Sos*Sbeidd  Steel  and  Iron  Company. 


1090 


1091 


■AMfcCo.)   1349 

bocioto  Electrique  Westinghouse  de  Russia  (West- 
inghouse Elec  A  Mfg.  Co.)  

^WJlUl.C*<aT.AD.Co^ 2  _  Ltd)  

Mfc  Co., Ltd. (CanTi*  F  j ' " " "  2 !                  *nd  P°Wer  C°- (lJnilei 
Sort-Woods,  Ltd  233        Radiator  Co.) ...   

1093  Solar  Refining  Company 


1349 


IH4 


Jft  Agricultural  Chemical  Company  . 


:fci;tMJ.&)<kCo.(0 


m)  Co 


'«tral  Leather)   271 


1094  Sol vay  Collieries  Company 


1225 
2193 
2157 


271  Solvay  Process  Company  «... 
»a  Solway  Dyeing  and  Textile  Co."  (U^  S^t'r^  £ 


775 
1663 
348 
384 
2716 
3023 


^.  and  Dove  Mantfacturing  Company  ' '  Zn  i  ZZF  ™  ^  (Uw'  ***  °^ 

A  )  Fir  Co.  (Coo,  Bay  M  £2  2  "    ?£          ^  ^  Met'  • 

Bine  4  French  Company  J? .  f0™8^  0041  Ca  <C°n.  Coal  Co.)  

**  (C  A.)  Lumber  Company  I  2  f0™^  Co'  (Cumb-  Co-)  

fC.  A.)  Lumber  4 "JJ  Co S°men"*  H°tel  Trust  

^c7RM0       ^ '^  (Knabe  — 
•^th  (Howard)  Papar  Milk  Ltd 

*<MW  TVpewHhr  Co  fR*.  isT,  Soawville  Iron  Works    " 

^^l^Co^J^"  f»!**Wr&(*.  Motor  Co) 2? 

Gu>-  Co.   w  ^<)nt-        Sonora  Ice  A  Cold  Storage  Co  fN  I  A  r  <*  ^       I  t , 


Somerset  Iron  Minin?  Co.  (Oliv.  Ir.  Min.)' 1253 
Somerset  Smokeless  Coal  Co.  (Un.  Coal.) .        .  2964 


^-  A )  Timber  (\  ^*^**or  Corp.) 

ShW^^^^Co.) 

^th  WebbmgCo.(&-eHaStick  Inc.) 
^er  Union  Mim. 

^mythe  (John  M.)  C0 


=«ng 4  Tunnel  Co.  (D  J  Min* 
Trieste-  lu'J-M.n). 


Company. 


2-J02 
543 
455 
2627 
2715 

391 


4.56 


South  African  Real  Estate  Trust,  Ltd'.  '(Explora! 

toon  Co.,  Ltd.)   *^ 

South  Arkansas  Lumber  Co.  (TW.  Umber  Co ) 
South  Baltimore  Steel  Car  and  Foundry  Corn- 

pany  (Bait.  CarAF<  'Un  1ry  Co )  o?oo 
Sooth  Buffalo  Ry.  Co.  (W  Steel  Co.).7.7/;  ]  « 


1095  :  South  Canon  Coal  Co. . 


^Biscuit Company   "      . !  South  Chicago  Er/ato- Co'(E  A  R  IF 

and  Copper  Mine,  Ltd.  (G.C  M        ;  *  RR 

535  o  If8™  Aluininum  Co-  <  Co.  of  AnO 
J  1  !!0Uthera  ArizoM  Minin«  *  Smelting  Co 


I.).. 


21.59 


300S 
38 
3023 


^"jder  {5aaa.ia  C 

"■  ^g..  LW.,... .   234  I  ^  ™2  n^^i10' (Rivcrsde  P"  C)  .  269, 


M«^D g  *  fg-  LU-)-  •  •  234 

IDanv  (Manvif1-  n  ' 

A. !{.). 


bouthern  California  Cracker  Co.  (Pacific  Coast 


80: 


California  Ioe  Co.  (N.  I.AC.&)*'. 


im  Swfwn  California  Iron  A  Steel  Co 


2654 
2621 
21.59 
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Southern  Cal.  Iron  A  Steel  Co.  (Un.  Oil  of  Cal.)  2274 
Southern  Car  A  Fdy.  Co.  (Am.  Car  4  Fdy.  Co.).  2346 
Southern  Coal  A  Transportation  Co.  (Consolida- 
tion Coal  Co.)   348 

Southern  Cotton  Oil  Company   2973 

Southern  Export  Company  (Hilton  D.  Lumber)  2864 

Southern  Ice  Company   1090 

Southern  Improvement  Co.,  bonds  (Virginia  Hot 

Springs  Co.)   27fi9 

Southern  Iron  and  Steel  Co.  (Gulf  States  St  Co.)  552 
Southern  Naval  Stores  Co.  (Con.  Naval  Stores)  2835 

Southern  Paper  Co.   3023 

Southern  Paper  Co.  ( leisop  A  Moore  P.) .  256S 

Southern  Pennsylvania  Ry  A  Mining  Co   3092 

Southern  Pine  Lumber  Company   3023 

Southern  Pipe  line  Company    2194 

Southern  Railway  Co   30>2 

Southern  Railway  A  Navigation  Co   3092 

Southern  Refining  Co.  (Int.  A?ri.  Corp.)   627 

Southern  Re-Distilling  A  Rectifying  Co.  (U.  S. 

Ind.  A.  Co.)   2291 

Southern  States  Coal,  Iron  A  Land  Co.  (Tenn.  C, 

I-  *    1255 

Southern  States  Land  Co.  (So.  States  Lumber)  1097 

Southern  States  Lumber  Company   1097 

Southern  Steamship  and  Banana  Co.  (Atlantic. 

Fruit  Co.)   2807 

Southern  Steamsh  p  Co.  (A.  G.  A  W.  I.  SS.  L's)  . .  127 

Southern  Wheel  Company   45 

Southern  Wheel  Co.  (Arrerican  Rrako  Shoe  and 

Foundry  Co.).   4  j 

South  Harrisburg  Chain  Works  (Standard  Chain)  .2163 

South  Lake  Mining  Company   1 079 

Southland  Cotton  Oil  Co   2160 

South  Norwalk  Oyster  Farms  Co  (N.  A.  O.  F.Inc)  2020 

South  Penn  Oil  Company   2195 

South  Porto  Rico  Sugar  Company   109s 

South  Utah  Mines  and  Smolters   2717 

Southwestern  Mercantile  Co.  (P.  D.  M.  Co.)  ...  2075 
Southwestern  Milting  Co.  (Standard  Milling  Co.)  2166 
Southwestern  Oil  Company  (Houston  Oil  Co.).. .  593 

Southwestern  Petroleum  Co   noi 

Southwestern  Port  Huron  Company  (Port  Huron 

Engine  A  T.  Co.)   977 

Southwestern  Portland  Cement  Co  2160 

Southwestern  Refining  Co.  (Cosden  A  Co.).  2838 
Southwestern  Sugar  and  Land  Co..  bonds  (W.  S. 

A  Land  Co.)   . .  2779 

South  West  Pennsylvania  Pipe  Line..   2197 

Southwick  Realty  Co.  (Brown  Shoo  Co.)   203 

Sovereign  Inv.  Corp.  (Coiwol.  Land  A  MtgeCo's)  1414 
Sovereign  Lumber  Company  (Shields  Lumber) . .  2711 


PAGE 

Sovereign  Oil  Co.  (Ster.  Oil  and  Dev.)   1514 

Spalding  (A.  G.)  and  Brothers   1102 

Spang,  Chalfant  and  Company,  Inc   1102 

Spanish-American  Iron  Co.  (bonds,  178)  (Penn. 

Steel  of  N.J.)   175 

Spanish  River  Pulp  and  Paper  Mills,  Ltd   1102 

^Danish  River  Pulp  and  Paper  Co.,  Ltd.  (Spanish 

River  Pulp  A  Paper  Mills)   1102 

Sparks-Within^ton  Co   2718 

Spartan  Mills   2718 

Spaulding  and  Jennings  Co.  (Cruc.  Steel)   1693 

Spencer  (H.  L.)  Company  (Western  Grocer  Co.).  1343 

Spencer  Heater  Company   1107 

Spencer  Wire  Company   HOT 

S perry  Flour  Company   2719 

Sperry  and  Hutchinson  Company   2720 

S.  A  H.  Sto  e»,  Inc.  (Sperry  A  Hutchinsm)     .  2720 

Sparry  Oil  A  Gas  Co.  (Okla.  P.  A  Ref.)   2399 

Spirella  Company,  Inc   2160 

Splitdorf  E'ertrical  Co.  2169 

Splitdorf  Electrical  Company  (Torrington  Co.) .  1176 

Spoka-  e  Valey  Land  an  1  Wa  er  Co.   3023 

Sprague  (L.)  A  Co.  (Utd.  States  Bob.  A  Shut.)..  1218 
Sprague  Electric  Company  (General  Electric) ...  1778 

Sprague  Mills  (Iviwds.  Mfg.)   437 

Sprague  Roller  Mills  (Cent.  Mill)   1636 

Spre*'  e's  Su  ar  Refining  Co.  (Am.  S.  Rf^.  Co.). .  1455 

Springfield  Body  Co   .  2161 

Springfield  Breweries  Company   2162 

Springfield  Brewing  Company  (Springfield  Brew- 
eries Co.)   2162 

Springfield  Coal  Mining  Company   2169 

Springfield  District  Coal  Mining  (Sp.  C.  M.)  . .  2109 

Springfield  Envelope  Co.  (U.  S.  E.  Co.)   2284 

Springfield  Knitting  Co.  (Wm.  Carter  Co.)   256 

Springfield  Metal  Body  Co.  (Sp.  B.)   2161 

Springfield  Warehouse  Trust  k   1 108 

Springville  Mfg.  Company  (Hockanum  Mills). . .  1838 
Squire  (Geo.  L.)  Mfg.  Co.  (Buffalo  Forge  Co.) ... .  2387 

Squire  (John  P.)  and  Company.   n  08 

Stacey  (Geo.)  and  Company  (Stacey  Mfg.  Co.)  1109 

Stacey  Manufacturing  Company   H09 

Staeholber.r  A  Co.  <  Am.  Cijj).  .  1468 

Stadacona  Hydraulic  Co.  bond?(Laurentian  Pwr. 
ro.Ltd.)  kuh 

Stafford  Company.    1 109 

Stafford  Mills     HOP 

Stag  Canon  Fuel  Company   207' 

Staley  (A.  E.)  Manufacturing  Co   30(17 

Stamford  Mfg.  Co.  (MacA.  A  Forbes  Co.)   761 

Stamford  Wa'or  Co  3027 
Standard  As^ts  Corp   1 1 10 
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IF*  makt  a  tjMciaUy  of  dtalino  in  U14  aecuriHei  0/  At 

STANDARD   SCREW  COMPANY 

FREDERIC  H.  HATCH  (&  CO. 

30  BROAD  STREET,  NEW  YORK 
Privat*  Telephone  to  Boston  and  Philadelphia 
CabU  Addr«M  Hatch««u 


PACK 


Standard  Bag  &  Paper  Co  fOWlanH  At,™        1  „.    ,    ,  A .  PAGE 
^  per       (Ueveland-Akron        |  Standard  Oil  Company  (California)   2198 

Standard  Braid  Co.  (Int  Braid  Co)  "'   »8 /^ndard  0,1  Company  (Kansas)   2202 

^Brewing  Co....  Standard  Oil  Company  (Kentucky)  2203,  3112 

•^dardCar^aip^tCa 9  ?  !  f        ® Company  (Nebr***>   2204 

Standard  Caster  &  Wheel  Co.  (Universal  Caster                   ™  ?mpany  (Nwr  J°rsey) 2205 

*  Foundry  Co.)   .  ^  '  ™  «  Company  (Now  York)   2208 

Swbrf  Cast  Iron  Pipe  ^  Foundry  £ J™  1  °''  Company  (Ohio)   2209 

^i^t^^f L^M^^P   2170 

SUadardChaifl  Company  ^' . standard  Paint  Company   Im 

Co.  <^c^  .:  m. 

^"'•^^  ^0  " 

^^CUyProducta  Company  Ltd' !!!!  ^"l^  P°rt,and  Cement  Company,  bond*. 
Sbofrrd  Cloth  Co  112       (Standard  Portland  Cement  Corp.) 

^Company  aorrington  Co.)  ^  :  ^iand  Cement  Corp.,  Inc  nie 

SUnd^Con^hVi.teJCopperCo.^it'cop:  1 176  1 " QRo,lcr Company   mi 

SWrt  Copper  Mines  (Detroit  Copper'  MnVl  ^  Mfg'  LM-  (Stand. 

•^Ddard  Cordaro  Co  (^ZivZ     g''  2073        Saait  Mf8-  Co.).. . 

^roZct"^0^'  ^^StandardScrewCompany.'.'.;.. JJJJ 

Standard  DUtiHiDg 4 Distributine'co'mi^nV '  ltandard  Seamless  Tube  Co   "  jjoq 

Co-  of  Am.)   ^  °°-  (Dlst,ll,ng       ■  Standard  Seamless  Wire  Company  (Utd  Wire  A 

Drain  Pipe  Co  (Stand  Vnfl„'p^V  '  V;  4,3  '      ^PP'yCo.)   mfi 

^f^C^y^1™^  1112  Staolard  Machine  to  £J 

S^FeltCo   1591  Standard  Shi^buillin^Vn.  00,5 

Standard  Shirt  Manufacturing  Company,  Ltd'. 


1117 


(Canadian  Converters'  Co.,  Ltd.). 


240 


^FuelCa(EmixPeti JIJJ 

^Guage  Steel  Co..  743 

£2  J**1^"*.* ™  "  J*"*-*  M-*  Company.' . . . .' . . '  2721 

J"**  Hon*  Nail  Company  ^    '  Standard       Corporation   30o3 

I«W  Company,  Ltd    .' 1  ^ndard  Snuff  Co.  (Weyman-Bruton  Co.). . .' .' .' .'  ,362 

****  fitting  Mil),  2<*J  Standard  Steel  Car  Company.  <Z2 

Land  4  Imp.  Co.  ^  ^  Standard  Steel  Co.  (Gulf  States  Steel  Co.) .' .' . .' .' .  *5o2 

my  (American  Steve)  S£  2^  *"!  ^  ^  C°  <**  Chicago  Co.).  <» 

M*e;  1404  standard  Steel  Works  Company  1531 

Standard  Tabe  Oil  Coth  Co.  (Standa-d  Oil  (  loth 


^  lighting  Com 

^  Miffing  Conp.' 

«clbmelbngCo.(U.S.K.&R.).  27«4 


1111 


Minin„ Co, -pT-"  ^  Co)   338 

'^aiard  Motor  Com      -     *'  *  S"lelt') 


■^odard  ttl  Clrrfj,  r  Company 


lOilQoth 


1751 
789 
1114 
1114 


Co.)... 

Standard  Terra  Cotta  Works  (At.  Tor.  Cot.)..  . .  ^ 

standard  Tic  Company  (Grayling  Lumber)  .    .  540 

standard  Tin  Plate  Company  (Continental  Can)  357 
standard  Tire  Protector  Co.  (Goodvear  T.  &  R 

Company)   ^ 

Standard  Tobacco  Co.,  Ltd.  (Tub.  Prod.).' 1 167 

standard  Tobacco  Stemmer  Company  . . .  ?s,v> 
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Standard  Tool  Company   1121 

Standard  Transportation  Co.  (Gt.  Lakes  SS.) . . .  543 
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Steptoe  Valley  Smelting  A  Mining  Co.  (N.  C.  C.)  1295 
S'e-ling  Automobile  Co.    2216 


Standard  Underground  Cable  Company   1121  ;  Sterling  Coal  Company,  Ltd   1132 

Standard  Underground  Cable  Co.  of  Canada, 

Ltd   1122 

Standard  Varnish  Works   1 1 22 

Standard  Wall  Paper  Company   1122 

Standard  Wa'er  Co.  (II.  C.  Frick  Coke)    1253 

Standard  Welding  Co   2215 

Standard  Woven  Fabric  Co   1123 

Stanfields,  Limited   2722 

Stanley-C.  I.  Elec.  Co.  (General  Eloc.)   1778 

Stanley  Mineral  Spring  Co.  (Stanley  M.  Springs 

A  Brewing)   2215 

Stanley  Mineral  Springs  A  Brewing  Co.,  Ltd.  . . .  2215 

Stanley  Rule  and  Level  Company   1123 

Stanley  Works   1123 

Stanwood  Car  A  Automobile  Step  Co.  (Am. 

Mason  Safety  Tread  Co.)   77 

Staples  Coal  Company   2216 

Star  A  (ve  re  ->t  Lumber  Co.  (F.  J.  Lumber  Co ) .  2520 

Star  and  Crescent  Milling  Company   1124 

Star  Drilling  Mach  ne  Company   1124 

Star  Electric  Company   1124 

Stir  Pound -v  r,o  <(\-K.  Loom  Wka.)  


Sterling  Dyeing  and  Finishing  Company, 

(U.  S.  Finish.  Co.)   2288 

Sterling  Gum  Co.,  Inc   2216 

Sterling  Motor  Co.  of  rv.  (Scrupp*-Booth). .  .  2960 

Sterling  Oil  and  Development  Company  1514 

Sterling  Remedy  Company  (Neuralgyline  Co.). .  2624 

Sterling  Salt  Company   1 132 

Sterlinjr  Sugar  Company  (Gt  Western  Sugar) ...  546 
Sterlin-rworth  Rv.  S:in.  Co.  (Chicago  Rv.  F/i)..  294 
Sternberg  (J.  H.)  A  Son  (Am.  Iron  A  Steel  Mfg>  64 

Stern  Rrothers   1133 

S'oH-k  Crek  C0al  r0  ("Vrp'e  Coa')  .1154 

Stefan  (John  B.)  Company   1134 

Severs  (J)  Arm-  A  Tool  Co.  (W.  E.  A  M.)   1349 

Steven  Coal  Co.  (Cabin  Creek  Cons.  Coal  Co.).  2391 
S*e  ens-Du-vei  Co.  (W.  RAM.)  . .  1349 

Stevens  Linen  Works   1135 

Stevens  Manufacturing  Company   3023 

Sevens  (M.  T )  A  Sons  Co.   2217 

and  Clark  Manufacturing  Company  (Ste- 
wart-Warner Speedometer  Corp.)   2727 


1 W  Stewart  and  fomrnnv  ( Assoc.  Me~ch.) . 


StArk  Brewing  Co.  (Stark -Tuscarawas  Brewerios)  1125 

Stark  Dredge  A  Dock  Co.  (G.  L.  D.  A  D.)   542 

Stark-Tuscarawas  Breweries  Company   1 125 

Starnes  Coal  Co.  (Springfield  Coat  Mining  Co.).  .  2169 
Starr  (R.)  A  Company  (Am.  Snuff  Co.)   100 

Starrett  (L.  S.)  Co   1125  Stewart  (A.  T.)  Realty  Co.  (John  Wanamaker) 


State  Street  Exchange   1 1 26 

Steam  Heating  A  Power  Co.  (N   Y.  Steam)  2633 

Steamshio  M-ii!  Co  ,  Inc.  (G.  W.  A  W )  1773 

Stearns  Coal  and  Lumber  Company   1127 


2260 

Stewart  (James)  and  Company   ....  2726 

Stewart  Dry  Goods  Co.  (Utd.  Dry  Goods  Co.). .  2256 

Stewart  Land  C0.  (James  Stewart  A  Co.)   2726 

.Stewart  Mining  Company   1 1 35 

Stewart  Ralph  Snuff  Co.  (Am.  Snuff  Co.)   100 

1324 


Steams  Co.  (The  F.  B.) 

Stearns  (John  N.)  and  Company   1128 

Steims  (R.  II.)  Co.   2909 

Stearns  and  Foster  Company   1 128 

Stearns  Salt  and  Lumber  Co   1 129 

Stock  (Geo.)  and  Company  (A.  W.  P.  A  P.)   1410 

Steel  Car  Forge  Co   3023  Stoddard  Mines  Company 

Steel  Company  of  Canada,  Ltd   1 129 

Steel  Produces  Co.  (The).  .  2723 

Steel  and  Radiation,  Ltd   2725 

Steel  Tired  Wheel  Co.  (Railway  Steel-Spring). 

Steep  Ro-k  Ire  Co.  (Burns  Hro*.  Ice  Co-p.).  .  23r«0 

S  e:n  Doub'e  Cushion  Ti  e  Co.  (Moh.  Rub)  107s 

Stein  Manufacturing  Company  (Natl.  Casket  Co.)  1987 

Stein  way  and  Sons  

Stephano  Bros.  Inc.  (Tobacco  Products  Corp. 


Stewart  Sugar  Company   1 136 

Stewart-Warner  Speedometer  Corporation   2727 

Stickle  (Jacob)  Breweries  (Dayton  B.  Co.)   396 

Stiles  and  Parker  Press  Co.  (E.  W.  Bliss  Co.) ....  180 


3023  ;  Stimnson  Computing  Scale  Co.  (C.  S.  Co.  of  Am.)  2453 

Stix,  Baer  A  Fuller  Dry  Goods  Company  3023 

Stock  Quotation  Telegraph  Company   2729 

S'o^on  BuiHfnr,  Inc..  Pre'erred  Rentals   2978 

Stockton  Ice  A  Cold  Storage  Co.  (N.  I.  A  C.  S.). .  2621 
Stoddard.  Gilbert  A  Co.  (Austin.  Nichols  A  Co.).  138 
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IWd  hiand  Steamboat' Co '  (Can*ik'ss'         ,    LW° 456 
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3093 
2241 


441 


..npany  60  Tw>^  Brothers,  Ltd   2241 

W«  Water  Paper  Mills  Co ^  Tornado  Gold  Mining  Company  (Elkton  Con- 

n  if  'Vater  Pipe  Co,  Ltd.  20l9.<      8oL  Mn«-  4  MilI">g)  

Wewatar  Steel  Company  (DeL  ^  Steel)  ^  :  lW0XiU>  J^P?*  Manufacturing  Company,  Ltd.' '  3023 

2238 
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Virginia  Portland  Cement  Co.  (Lehigh  Port. 

Cement  Co.)   721 

Virginia  Soapstone  Co.  bonds  (Va.  Alb.)   2975 

Virginia  Zinc  and  Chemical  Corporation,  Ltd  .  2312 

Viscose  Company   1318 

V.tagraph  Co.  of  America.. .    2313 

Vocalion  Organ  Company  (A.  W.  P.  4  P.)   1410 

Vories  Baking  Co.  (Gen.  Baking  Co.)   2526 

Votey  Organ  Company  (A.  W.  P.  &  P.)   1410 

Vulcan  Crucible  Steel  Company   1318 

Vulcan  Detinning  Company   1318 

Vulcan  Iron  Works  (Eastern  Malleable  Iron  Co.)  429 
Vulcanized  Fibre  Co.  (Am.  Vulcanized  Fibre  Co.)  1473 
Vulcan  Metal  Refining  Co.  (Vulcan  Detinning)  1319 
Vulcan  Oil  Co.  fStan.  Oil  of  Cal.)  ..  2199 
Vulcan  Portland  Cement  Co.,  Ltd.  (Can.  Cement)  1606 
Vulcan  Western  Company  (Vulcan  Detinning  Co.  1319 
Vulture  Mines  Company   2769 


w 


Wabash  Ry   3097 

Wabasso  Cotton  Co.,  Ltd   1320 

Wnben  Koei>  Conservatories    3024 

Wabigon  Iron  Company  (United  States  Steel).. .  1251 

Wacomah  Coal  Co.  (Paint  Creek  Collieries)   2578 

Wagner  Brewing  Co.,  bonds  (Ind.  Breweries) . .    61 1 

Wagner  Electric  Manufacturing  Company          1321  j  Warren  Company  (Warren  Realty  A  Dev 

Wagner  Palace  Car  Company  (Pullman  Co.). . .  .  992 
Wagner  Typewriter  Co.  (Underw.  Typew.  Co.) .   1 189 

Waialua  Agricultural  Company,  Ltd   2770 

Wailuku  Sugar  Company   2771 

Waiontha  Textile  Company  (U.  K.  Co.)   2306 

Waitt  A  Bond,  Inc   1321 

Wakefield  Rattan  Co.  (Heywood  Bros.  A  Wake.)  579 

Waland  Lumber  Co.  (Red  Rivor  Lumber)   1012 

Walker  A  Ehrroan  Mfg.  Co.  (Stan.  Screw  Co.). . . .  1118 
Walker  (Hay)  Brick  Co.  2314 

Walker  (Hay)  Brick  Co.,  Inc.   2314 

Walker-Oakley  Co.  (Am.  Hide  A  Leather  Co.).  .  60 

Wallace  Sandstone  Quarries,  Ltd   1322 

Wallace  A  Smith  Co   30J4 

Wallacetown  Fire  Brick  Company  (Harbison- 
Walker  Refractories)   1824 


Wall  and  Hanover  Street  Realty  Company   1322 

Wallkill  River  Company  (New  York  Knife  Co.).  886 
Wallsend  Coal  and  Coke  Co.  (Coat.  Coal  Corp.)  2933 
Walpole  Tire  and  Rubber  Company  (S.W.F.)..  1123 
Walsh  Bros.  &  Co.  (Empire  Brick  A  Supply  Co.)  447 
Walter  (A.  J.)  Confectionery  Co.  (Natl.  Candy).  1985 

Waltham  Watch  Company   1322 

Walton  Salt  Assoc,  Ltd.  (Internat.  Salt)   1873 

Wampanoag  Mills   1323 

Wamsutta  Mills   2314 

Wanamaker  (John),  New  York   1324 

Wanamaker  (John),  Philadelphia  •«.  1324 

Wappler  I'.lec'ric  Co.,  Inc.   2920 

Ward  Baking  Company  of  New  York  2315 

Ward  Baking  Co.  of  Pittsburgh  (Ward  Bak.)   .  2315 

Ward  Bread  Company  (Ward  Baking)   2315 

Ward  Corby  Co.  of  New  Jersey  (Ward  Bakin?)..  2315 
Warder,  Bushnell  A  Gleasner  Co.  (I.  H.  Co.). . . .  634 
Ward  Porcupine  Mines  Co.,  Ltd.  (Porcupine 

Vipond  Mines)  (bonds,  2100)   2099 

War  Eagle  Consol.  Mining  and  Development  Co. 

(Conaol.  M.  A  S.  of  Can.)   345 

Ware's  Shoals  Manufacturing  Company   2315 

Warner  (Charles)  Company   1325 

Warn  r  (Cha  .)  Co.  (I  Ma.  lev  &  Coal)   24S'» 

Warner  Instrument  Company  (Stewart-Warner 

Speedometer  Corp.)   2727 

Warner  (C.  M.)  Malting  Co.  (Am.  Malting  Co.).  74 

Warner-Quinlan  Asphalt  Co   1326 

Warner  Sugar  Refining  Co   1326 

Warner  Sugar  Refining  Company  (Corn  Products 

Refining  Co.)   362 

Warren  Brothers  Company   1327 

Warren-Burnham  Company   1328 

Warren  Co.  (Okla.)  (Crew-Iievick  Co.)   1 685 

Co.)..  1329 

Warren  Cotton  Mills  (Thorndike  Co.)   1164 

Warren  County  Loose  Leaf  Tobacco  Warehouse 

Co.,  Inc.  (L  T.  W.  Co.)   748 

Warren  Leather  Goods  Co  .2316 

Warren  Manufacturing  Co.  of  R,  1   1328 

Warren  Manufacturing  Co.  (So.  Car.)   1328 

Warren  Paint  Company  (Ohio  Varnish  Co.)   2645 

Warren  Realty  and  Development  Company   1329 

Warrior  Run  Mining  Co.  (Lehigh  Vy.  C.  Co.). . .  722 

Warwick  Iron  and  Steel  Company   433 

Warwick  I roa  C ».  '  War.  I.  A  steel)    433 


Wasatch  Store  Company  (Utah  Fuel  Co.)   1300 

Washburn-Crosby  Company   1329 

Washburn  <V-  Moon  Manufacturing  Co.  (  American 

Steel  and  Wire  Cr.>  1254 

Washburn  Wire  Company   2316 
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Waynesburg  A  Washington  RR   3097 

Waypoyset  Manufacturing  Company  3024 

Weatherhead  Drug  Co.  (Dow  Drug  Co.)  ...'.'.'*:  1 722 
Weaver  Organ  and  Piano  Company. . . .  1332 
Weber  Baking  Co.  (Cen'l  Baking  Co.).  . . .  .' [  2526 
Weber  Coal  Company  (Ontario  Silver  Mining)  9i6 
Weber  Piano  Company  (A.,  W.  P.  A  P.) . 
Weber  Rail  Joint  Mfg.  Co.  (Rail  Joint  Co.^ . 

Weber  Wagon  Company  (I.  H.  Co.)  

Webster-Camp  A  Lane  Co.  (Well-Seaver-Mor. 
Webster  Coal  and  Coke  Co.,  bonds  (C.  B.  C).  .'  Til 
Webster  Coal  A  Coke  Co.  (Penn.  C.  A  O  948 
Webster  Fire  Brink  Co.  (Har.-Walkor  Re  .)  1824 

Webster  Manufacturing  Co.  (Suncook  Mills)  1143 
Weed  (J.  B.)  A  Co.  (Am.  Hide  and  Leather  Co )  60 
Weed  Chain  Tire  Grip  Co.  (Am.  Ch.  Co.)  2348 

Weed  Lumber  Company   <>774 

Weetamoe  Mills  ^ 

Wehner  Brewing  Company  (D.  B.  Co.) . . . .  396 
Weighing  and  Sales  Co.,  bonds  (Autosata  Gum 

and  Choc.  Co.).. 
>Veil  (J.)  Malting  Company  (Am.  Malting  Co.) 

Weingarten  Bros.,  Inc.  

Weirton  Steel  Co.  (Phill  ps  S.  A  T.  P  > Ofi0 

Weiser  Valley  Land  and  Water  Co  ....  '  mi 

Welch  Grape  Juice  Co  
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Company) 

Wellington  Colliery  Company,  Ltd.  (Can.  Collier- 

les  [Dunsmuir]  Ltd.)  

Wellington  Mines  Company  of  Arizona ^4 
Wellington  Mines  Company  of  Colorado ..."  1334 
Wellington  Mines  of  Summit  County  (Wellington 

Mines  Co.  of  Colo.)   im 

Wellman-Seaver  Morgan  Company..  ]33.- 
Wells  Bros.  Company  (Greenfield  T.  A  D.)  540 
Wella,  Fargo  and  Company  ..[[..mi 
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Wells  Flour  Milling  Company  (Inter.  Milling).. .  650 
Wells  and  French  Company  (American  Car  and 

Foundry)   2345 

Wells  Land  Co.,  Ltd.  (United  States  Steel)   1251 

Wellston  Steel  and  Iron  Company   2319 

Wellsville  Refining  Co.  (Un.  Pet)   1192 

Welsbach  Company   1338 

Welabach  Commercial  Company  (Welsbach  Co.)  1338 

Welsbach  Light  Co.  (Welsbach  Co.)   1338 

Welsbach  St.  lighting  Co.  of  America   1339 

Wenatchie  Milling  Co.  (Cent  MU1)   1636 

Wendling-Jobnson  Lumber  Company   2920 

Wenona  Iron  Co.  (U.  S.  Steel)                       .  1251 

Werne  Stone  Paving  Co.,  Inc   3024 

Weschler  (Jacob)  Est.  of  (Am.  Malting  Co.)   74 

Wesel  (F.)  Mfg.  Co   1339 

West  Boylaton  Manufacturing  Company   2775 

West  Branch  Coal  Co.  bonds  <  C.  B.  C.  Corp.).  .  .  311 

West  Canadian  Colberies,  Ltd   2775 

West  Coast  Grain  Co.,  Ltd.  (Alb.  Pac.  Grain).  .  2341 

West  Coast  Oil  Company   1515 

West  Coast  Oil  Fuel  Co.  (Int  P.  Co.)   2207 

Went  Coast  Redwood  Co., (Union  Lumlrtr  Co.).  2752 

West  Dome  Consolidated  Mines,  Ltd.   2319 

West  Dome  Mines.  Ltd.  (W.  D.  C.  M.).  2319 

Westcott  Exproja  Company   1433 

West  End  Colliery  Company   3024 

West  End  Consolidated  Mining  Company   2319 

Western  American  Realty  Company   1340 

Western  Automatic  Machine  Screw  Company 

(Standard  Screw  Co.)   1118 

Western  Bank  Note  Engraving  Company  (Am. 

Bk.  Note.  Co.)   39 

Western  Can.  Cement  and  Coal  Company,  Ltd. 

(Can.  Cement)   1606 

Western  Canada  Flour  Mills  Company,  Ltd ... .  1340 

Western  Canada  Land  Co.,  Ltd   2776 

Western  Canada  Loan  and  Savings  Co.  (Can. 

Perm.  Mtge.  Corp.)   237 

Western  Canada  Mortgage  Co.  (Western  Canada 

Land  Co.)     2770 

Western  Coal  and  Mining  Co    1341 

Western  Conduit  &  Mfg.  Co.  (Youngstown  Sheet 

A  Tube  Co.)   1401 

Western  Dry  Dock  and  Shipbuilding  Co.,  Ltd.. .  1451 

Western  Electric  Company   1341 

Western  Extension  Company   2777 

Western  Felt  Works   1343 

Western  Flour  Mill  Co.  (International  Milling)..  650 

Western  Glucose  Company  (R.  B.  P.  Co.)   1042 

Western  Grocer  Company   1343 

Western  Grocer  Mills  (Western  Grocer  Co.)..    .  1343 
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Western  Gypsum  Co.  (Pacific  Portland  Cement, 

Consolidated)   2Mf> 

Western  Idaho  Sugar  Co.  (Utah-Idaho  Sug.  Co.)  2304 

Western  Limo  *  Plaster  Co.  (Acme  P.)  2H37 
Western  Mining  Company  (American  Smelters 

Securities  Co.)   97 

Western   Nevada  Co.  (Nevada-Douglas  Con- 
solidated Copper)   870 

Western  N.Y.  Farms  Co   2321 

Western  New  York  k  Pennsylvania  Ry   3097 

Western  New  York  Utilities  Co.,  Inc.  2778 
Western  Paper  Bag  Company  (Union  Bag  and 

Paper  Co)   2747 

Western  Pipe  Mfg.  Co   2322 

Western  Reserve  Steel  Co   1344 

Western  &  Southern  .Associates                    . .  2322 

Western  Steel  Car  &  Foundry  Co   985 

Western  Stone  Company   2778 

Western  Stoneware  Company   3024 

Western  Stores  Co.  (Victor-Aroer.  Fuel  Co.) ....  1307 

Western  Sugar  and  Land  Company   277v> 

Westfield  Mfg.  Co  2323 
Westfield  Whip  Company  (United  States  Whip 

Company)                                       ..  2767 

Westinghouse  Air  Brake  Company   1344 

Westinghouso  Air  Spring  Co   1348 

Westinghouse  Automatic  Air  and  Steam  Coupler 

Company...*.   1348 

Westinghouse  Electric  Company,  Ltd.  (Westing- 
house Elec.  it  M/g.  Co.)   1349 

Westinghou?e  Brake  Co.  of  London  (W.  A.  B.).    .  1345 

Westinghouse  Electric  and  Manufacturing  Co. . .  1348 

Balance  Sheet                            .  1351 

Capital  Stock   1350 

Directors   1355 

Dividends   1352 

Executive  Committee   1355 

Foreign  Companies   1348 

Funded  Debt   1352 

History   1348 

Income  Accounts   1350 

Investments   1352 

Munition  O.-ders   1350 

Notes   1354 

Officers   1355 

Profit  and  Loss  Acc't-Sw  Income  Acc't  1350 

Proxy  Committee   1354 

Securities   1352 

Subsidiary  Companies.   1348 

Transfer  Agent,  etc   1352 

Value  of  Unfilled  Orders   1351 

Working  Capital   1351 
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Wheeling  Mold  and  Foundry  Company  

Wheeling  Sheet  and  Tin  Plate  Company  (Wbeel- 
ing Steel  and  Iron)   13^4 

Wheeling  Steel  and  Iron  Company  1354 

Wheeling  Terminal  Ry   3099 

Wheelock  Piano  Company  (A.  W.  P.  4  P.)   1410 

Whipple  (Geo.  E.)  Company  (U.  S.  Whip)   2767 

Whitaker-Gleesner  Company   2921 

Whitaker  Iron  Company  (Whitaker-Glessner) ...  292 1 

Whitaker  Paper  Company   1355 

Whitall  Tatum  Company  

Whitcomb  Envelope  Company  (U.  S.  E.  Co.). . . 

Whitcomb-Blaisdell  Machine  Tool  Co  

White  Bros.  4  Co.  (Am.  Hide  A  Leather  Co.).  * .  60 

White  Company  (White  Motor).  .    1371 

White  (B.)  Company  (Rosenbaum  Co.)   2131 

White  (R.  H.)  Company  [  2326 

White  (J.  G.)  and  Company,  Inc  -  1366 

White  (J.  G.)  and  Company,  Ltd   1358 

White,  Corbin  A  Company  (U.  S.  E.  Co.)   2284 

White  (S.  S.)  Dental  Manufacturing  Company.  2923 
Wed  A  Wholes,  Ltd.  (E  J.  Lumlxr)  2'.20 

White  (J.  G.)  Engineering  Corporation   1369 

ft  hiteball  Cement  Manufacturing  Company ....  1370 
Whitehall  Portland  Cement  Co.  (Whitehall  Ce- 
ment Mfg.  Co.)   1370 

Whitehead  (W.  W.)  Co.  (Davenport  Locomotive 

Works)   24?9 

White  Knob  Copper  Co.  (White  Knob  C.  A  D.) .  1371 
White  Knob  Copper  A  Development  Co.,  Ltd  1371 
White(L.E.)LurnberCo.(G.Red.)  .  ...  1791 

Wlite  (J.  G.)  Management  Corporation   1369 

white  Motor  Company  

White  Oak  Railway  Company  (New  River  Co.)  878 

White  Pine  Copper  Company   2418 

White  Pine  Copper  Co.  (Nev.  Cons.  Copper) .....  129', 

White  Rock  Mineral  Springs  Company   2?27 

White  Sewing  Machine  Company   2781 

White  Sew.  yarh.  C0.  of  Can..  I.H.  (W.  S.  M.)  27.H1 

White  (W.  J.)  and  Son  (Am.  Chicle)   48 

Whiting  (John  L.)-J.  J.  Adams  Company  .  1372 

Whiiing  Mfg.  Company  (Silversmiths  Co.)   2152 

Whilin  Machine  Works   3024 

570 1  Whitman  A  Barnes  Manufacturing  Company!. .  1372 
Whitman  (Wm.)  Company,  Inc   1373 
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Whitman  Mills  Corporation   1373 

Whitiner  (William)  A  Sons,  Inc   2782 

Wbittakor  Cement  Company  (Alpha  Portland)  36 

WhiOenton  Manufacturing  Company   2327 

Whittier  Mills  Company   3024 

Wichita  Kails  A  Southern  Ry     3033 

Wichita  Oil  A  Gas  Co.  (Pr.O.  AG.)  .    2191 

Wichita  Union  Stock  Yards  Co   1374 

Wickwire  Steel  Company   1374 

Wiest  (P.  C.)  Company  (American  Caramel). . . .  2793 

Wilburine  Oil  Works,  Ltd.   3024 

Wilcox  Silver  Plate  Company  (Intern.  Silver). . .  656 

Wilder  Steamship  Company  (Inter-Island  S.  N.)  2870 
Wiley  A  Russet  Mfg.  Company  (Greenfield  Tap 

and  Die  Corp.)   549 

Wilkes-Barre  Coal  and  Iron  Company  (Lehigh  A 

Wilkes-Barre  Coal  Co.)   724 

Wilkes-Barre  (Pa.)  Col.iery  Company   1375 

Wilkes-Barre  Dry  Goods  Co.  (Mer.  Stores)  ..    .  2265 
Wilkes-Barre  Lace  Manufacturing  Company.. . .  1375 
Wilkinson  Transportation  Co.  (Gt.  L.  SS.  Co.). .  543 
Willard  A  Flick  Manufacturing  Company  (Inter- 
national Time  Recording  Co.)   2454 

Willcox  and  Cibba  Sowing  Machine  Co   1376 

Williams  fas' lcRhore^SS.  Co,  Inc.  (U.S.!sS.Co)  22  8 

Williamette  Pulp  A  Paper  Co.  (C.  W.  P.  Co.). ..  2842 
Willia'xsburg  Paper  Manufacturing  Company 

(W.  Va.  Pulp  and  Paper  Co.)   1360 

Williams  (David)  Company  (U.  Pub.  Corp.).. . .  2757 

Williamsport  Machine  Co.  (Am.  W.  W.  M.) ....  2350 

Williamston  Mills   3024 

Willys-Overland  Company   1376 

Willys-Overland  Co.  of  C  an ,  Ltd.  (W.-O.,  Ltd  )  2327 

Willys-Overland,  Ltd   2327 

Wilmington  Malleable  Iron  Company  (Eastern 

Malleable  Iron  Co.)   429 

Wilmington  Steel  Co.  (Mid.  St.  A  Ord.)  2891 
Wilmington  Trust  Building  Corporation  (Du 

Pont  Building  Corp.)   1733 

Wilmore  Coal  Mining  Co.  (B.-W.C.M.)  ..  1542 
Wilmot  A  Hobbs  Manufacturing  Company  (Am. 

Tube  A  Stamping  Co.)   1472 

Wilson  (  I.  <L)  Corp  2fi23 

Wilwm  (J.  ('.),  Ltd.                                .  3tNK 

Wilson  (\V.  A.)  Company.   1380 

WiUn  A  Co.,  Inc.  fSulz.  A  Sons)   2730 

Wilson  Distilling  Company   2.*{2S 

Wilson  and  Furnejs-Leyland-Line,  Ltd.  (Ley- 
land  A  Co.).  2949 

Wilson-Galloway  Co.  (Wm.  Galloway  Co.)   2522 

Wilson  Laundry  Machine  Company  (American 

Laundry  Machinery  Co.)   67 


PAGE 

Wilson  Tobacco  Co.  (Am.  Sumatra  Tobacco  Co.).  106 

Wimbledon  Lumber  Co.  ( Rog.  Lum.)   2131 

Winch  Brothers  Co.  (W.  H.  McElwain  Co.).  . . .  1939 

Winchester  Repeating  Arms  Company   2328 

Windham  Mfg.  Co.  (Q.-W.  Mfg.)   996 

Winding  Gulf  Colliery  Co   1380 

Wind  Rock  Coal  Co.  (Bess.  Coal,  L  A  L.  Co.).. .  1542 

Windsor  Hotel  Company  (Montreal)   1381 

Windsor  ( Vt )  Machine  Co.  (Nat.  Acme  Mfg.)  2618 

Windsor  Print  Works   1381 

Windsor  Salt  Company,  Ltd.  (Can.  Salt)   249 

Windsor  Sugar  Co.  (Gt.  Western  Sug.)   546 
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Wolverine  A  Arizona  Development  Co.  (Wolver- 
ine A  Arizona  Mining  Co.)   1385 
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CHARTERED  IHT! 


THE  FARMERS'  LOAN  AND  TRUST  COMPANY 

Nos.  16,  18,  20  and  22  William  St.,  New  York 
Branch  Office,  475  Fifth  Avenue 


PARIS  LONDON 
41  Boulevard  Ilaussmann      15  Cockspur  St.,  S.  W. 

2«  Old  Broad  St.,  E.  C. 


BERLIN 

50  tinier  den  Linden,  N.  W.,  7 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court, 
and  Is  authorized  to  act  as  Executor,  Administrator,  Trustee,  Guardian. 
Receiver,  and  in  all  other  fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other 
Corporations,  and  as  Transfer  Agent  and  Registrar  of  Stocks  and 
Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to 
check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial 
business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for 
moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 

TRAVELERS'  LETTERS  OP  CREDIT,  BILLS  OF  EXCHANGE 

CABLE  TRANSFERS 


HENRY  A.  C.  TAYLOR 
CHARLES  A.  PEABODY 
WM.  WALDORF  ASTOR 
OQDEN  MILLS 
PARKER  I).  HANDY 
FRANKLIN  D.  LOCKE 
QEORGE  P.  BAKER 
FRANCIS  M.  BACON.  Jr 
SAMUEL  SLOAN 


BOARD  OF  DIRECTORS 

JOHN  J.  RIKER 
PERCY  A.  ROCKEFELLER 
THOMAS  THACHER 
AN  ION  A.  RAVEN 
BEEKMAN  WINTHROP 
HENRY  R.  TAYLOR 
Til  )MAS  F.  VIETOR 
JOHN  W.  STERLING 
EDWIN  S.  MARSTON 


MOSES  TAYLOR  PYNE 
J.  WILLIAM  CLARK 
CLEVELAND  H.  DODQE 
HENRY  HENTZ 
ROBERT  L.  GERRY 
FR\NK  A.  VANDERL1P 
JVMES  A.  STILLMAN 
EDGAR  PALMER 
ARCHIBALD  D.  RUSSELL 


EDWIN  S.  MARSTON,  President 
AUGUSTUS  V.  HEEL Y,  Vlce-Pres.  and  Secy. 
CORNLLIUS  R.  AGNEW,  Vice-President 
HORACE  F.  HOWl.AND,  Assistant  Secretary 
WILLIAM  A.  DUNCAN.  Assistant  Secretary 


SAMUEL  SLOAN.  Vice-President 
WILLIAM   B.  CARDOZO,  Vice-President 
J.  HERBERT  CASE.  Vice-President 
ROBERT  E.  BOYD,  Assistant  Secretory 
EDWIN  GIBBS,  Assistant  Secretary 
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Manufacturing 

AND 

Miscellaneous  Companies 

^^U^LZ^^^^',1?00'  in  M»»»*»»<*1»-  Burins 
C*mi»r.U,e  <*nml  sh<let  December  SI. 

S  <I$  Hi         «aa  %s 

cSSS: ™  "'2,M25  55555   i^ST   «^S35  $T5?S5 

P^fei- "jKB  »S  ^    TO  TO 

Tot,l!'   iTv^^     :  —  98,773  17g-0W  »7.r»,453 

^Ul  Stock  '  .  21M"  ,1,W1,20°     S1-W7'241  ™^ 

Cm^y^8end^^^  r1^190^  $60°'000-    Shl1^.  «00.    No  bonds 

^-JJjille.  Mm..    ' '   K  A-  J-  Abbot'  J-  A.  Cameron,  D.  Cameron,  Edward  M.  Abbot 

J  <  W;  H.  p! 

.Busing  establ^Jf?^  ^WACTCEING  CO. -Incorporated  1874,  in  Ncw 

Branches  in  Xew  York,  ST  K.  t  ^  "r"?  applian"*'  PI»nt  at  Xewburgh, 
C»P»UI  Stock  -4  Pittsburgh  and  Mexico. 

*  £  in  Feb^t  ^  Annua,  meet- 

%    Oflfcws._HOi..  " -S«en.»nn.l .  Miller,  New  Y„rk,  X.  V. 

Vl-Mi« B^«v.  NW  V  k  r!P"r  *•"»•  *■  V.    Offices,  X 
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ACADIA  COAL  CO.,  LTD.-Incorporated  March  10,  1865,  in  Nova  Scotia  Re- 
organized in  1910  without  changing  name.    Company  engaged  in  mining  and  selling  coal. 
Properties  consist  of  the  Albion,  Acadia,  McGregor,  Vale  and  Allan  mines  in  Pictou  County 
N.  S.    Annual  production,  about  500,000  tons. 

Capital  Stock.-Authorized,  $2,000,000  6  p.  c.  cumulative  preferred,  11,000,000  6% 
non-cumulative  second  preferred  and  $2,000,000  common  stock.  Outstanding,  Dec  31, 1915 
all  thepre  erred .and  second  preferred  and  $1,846,100  common  stock.  Sbart,  $100  The 
V  H     Z    JTu     mJ1°10)'  hM  Preference  fo'  *****  as  well  as  dividends.  Dividends 

0jj7eJ™7  a  ^  ^fn  J  ^  diVi?endB  Paid  °D  C°mmon  8ince  1910'  ^Ue  on  prefermi 
^im-annually,  April  and  October.  Annual  meeting,  second  Wednesday  in  May,  at  Montreal, 

A  ADISan0^nrCH'  ^Tp^  M'  Ch-«^  C"  Hosmcr,  II.  Dandurand, 
A.  A.  Allan  Col  n  Campbell,  H.  Prud'homme,  Beaudry  I.eman,  Montreal,  Que  Huber^ 

QU6-:  UmbCrt  ™*  Francqui,  Brussels,  Belgium^ 

hommr^nnT^'  HpM°?tAfU  M**>  Montreal,  Que;  First  Vice-President;  H.  Prud- 

d  Gen-  MRr'  Seel,arton'  N  ^  Co,i"  Campbell  Sec.  and 

rreas.,  Montreal,  Que.    Head  Office,  Stellarton,  N.  S. 

ACKER,  MEBRALL  AND  CONDIT  CO.  —Incorporated  Jan.  10,  1903,  in  New  York 
*MeT  ^  bU8lDeS8  rdUOted  by  Acker'  MerraU  *  woich  waa  e^tabulhed  ia 

my  brathTtorr"  "  *  Md  bu8ine"'  0^tin8 

w0^1!^!^:^^0^  *nd  out«tondmg,  $4,100,000.   Shares,  $100.  Transfer 


agent,  The  Registrar  and  Transfer  Co  New  York  N  V     a       ,  *IW' 
January,  atTpany's  office^  No  dYvldenl       '  ^  3d  MOnday  " 

Funded  Debt. 

$2,700,000  The  Acker,  MerraU  &  Condit  Co.  6  d  c  20-vr  <rnMH»H~n*  »k 

ury  leavnng  outstanding  $2,70  ),»00.    The  remainder  of  the  amount  tZri^  i, 

01  tneir  redemption  by  lot  at  110  ami  .merest.  Redeemable  at  110  and  iotorest  at  anv 
..me  upon       ,„o:,th.V  notice.    S„d  6„  a  first  lie,,  on  entire  property 

"?u'Wa"  F  Mh°UH  ^UnCtr  °'  United  S^no^allncotn.  T„. 

C.F *!Ti.  V  D  i  Jr  S  F^d  i  T  HOTaU',WlH:MemJ1'  W"  tt  M*<"*' 
Coe,  William  P.  RoomeTw  York  V  V  r^'  Ha™"od-  Arthl»  Turnbull,  Sherman  P. 
Vicc-Prea  •  S  F  RnvJ  v  p  '  j  o  °frlcerS!  »•  J-  Luce,  Pre..;  A.  E.  MerraU, 
42d  St.?^ew  York,  N  Y.         res'  W.  H.  MerraU,  Treaa.   Office,  135  W-i 

Flexitle^.  p^  X^Z^Z^Tt  "  »  -  *•  Acm0 

1880)  undeTpre^'t  2„^  r  ^  *«h  the  Quiney  Hardware  Mfg.  Co.  (organised 
tripstT.  "My  manuf'";tures  —  specialties  and  light  coW  rollej 

Capital  Stock.— Authorised  and  outstanding  tTOnnn    oh        .,„„  „ 
acta  as  transfer  agent  and  renistrar     a.„"i„   ?'  ShaK8'  $10°-  Comply 

111    No  bonds.  Annual  meeting,  third  Tuesday  in  Jan.,  at  Chicago, 

P.  c."'™"* VI  T^X  V  1907>  15  »■  °  '»  P-  Ci  1909,  14 

nuarter,,  from  „„.  ,  10^\XC^^1>\'^»»  »«  »»»■  >«P- 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  3 

Directors.-^*}.  E.  MacMurray,  H.  Cowles  Smith,  G.  C.  Longman,  R.  H.  Norton,  O.  W. 
Norton,  Chicago,  111. 

Officers.— Jas.  E.  MacMurray,  Pres.;  G.  C.  Longman,  Vice-Pres.,  and  Treas.;  H.  C. 
Smith,  2d  Vice-Pres. ;  R.  H.  Norton,  Sac.,  Chicago,  111.  General  Office,  Chicago,  111.  Branch 
warehouses  anil  offices  in  New  York,  N.  Y.,  Atlanta,  Ga.,  and  San  Francisco,  Cel. 

ACME  WHITE  LEAD  AND  COLOR  WORKS. — Incorporated  in  December  1884 
under  the  laws  of  Michigan.  Manufactures  white  lead,  paints,  enamels,  stains,  varnishes,  etc. 
Factories  in  Detroit,  Mich.,  Boston,  Mass.,  Lincoln,  Neb.,  Dallas,  Tex.,  and  Los  AngeJea, 
Cal.,  cover  18^  acres.   Branch  stores  throughout  the  country. 

Income  and  Profit  and  Loss  Account,  year  ended  November  30,  1915.— Surplus 
November  30,  1914,  $409,147;  less  preferred  stock  dividends  December  1,  1914,  $16,138. 
Surplus  Decetnl>er  1,  1914,  $453,009.  Net  profits  from  operations  after  deduction  of  all 
expenses  of  manufacture,  including  an  adequate  allowance  for  depreciation;  also  all  selling 
and  administration  and  other  expenses,  $315,620;  other  income,  $8,254— total,  $323,879. 
Total  surplus  and  income,  $776,888.  Deduct:  Interest  on  funded  and  floating  debt,  $97,923. 
Balance,  $67S,965,  from  wliich  deduct  dividends  paid  on  preferred  stock  6%  for  one  year, 
tt54,5.>i;  appropriated  for  reserve  for  redemption  of  bonds,  $159,991— total,  $224,545.  Balance 
surplus,  November  30,  1915,  $454,420. 

Comparative  General  Balance  Sheet,  No?.  SO. 

-    Att**  191.3  HU»  1013  1912 

£~nt  mvrstnwnu   $3,022,271  $3,019,718  $3,005,847  $2,394,716 

Mwcetiaanoiu  iiivi*tm«iitif   10, .175 

9**                      ;  ■  ■ •   410*742  "231.933  321.494  172.323 

Arcnunu  wjJ  noU>»  recLmUil*-   K20.376  754.570  826,016  MU.70S 

  1.300.801  1. :,28.366  1.540. '.97  1.703.979 

U*rr«l  rhw.tr.   »i,92«  40.243  IS  1,934 

ToWb   $T.7o7iio%    $^74>30       $5,883,480  $5,136,723 

T^!S!^iaoc\   $2,000,000  $2,000,000  $2,000,000  $2,000,000 

FiuhMaa.   *    1.073.900  1,073.900  1.075.900  1,075,575 

\*«n.«»i   1,424,800  1.430.000  1.700.000   

aSd^S^,,. 120.172  104.03.3  1,529,250 

n^mllU^   KO.lOO         62,591  47,861   

Sarolu,     526.0H5        322,783  386,404   

F   4.31,420        460,148  518,897  503,101 

ToUU   •  •   $.».70»i*06   *\Rn,HM      F,m4»  $5,136,723 

toft^S!*1  9to€k--Authori«^:  Common,  $2,000,000  ;  6  p.  c.  cumulative  preferred, 
w,w,0TO.  Outstanding:  Common,  $2,000,000;  preferred,  $1,075,900.  Shares,  $25. 
&nare*  non-taxable  in  Michigan,  New  York,  Connecticut,  Rhode  Island,  New  Hampshire 
■nc  Vermont.    The  preferred  stock  has  preference  both  as  to  assets  and  dividends;  is 

divSd I  date  ^  Nrember  20,  1027'  and  is  calmble  in  whole  or  in  Part  at  110  011  ^ 


since  December  1912,  on  30  days'  notice.  Preferred  stock  is  not  ,  .  > 
di«  n'f  iT"'  ""^  'n  CMe  aPreferred  dividend  shall  be  unpaid  for  a  period  of  60 
mon  t^lTfe  00  preferred  have  been  rpK"larly  paid  to  March  1916.  Dividends  on  com- 
1908  n  ulbCen  Pa'd  M  foUoW8:  1898  to  190G.  inclusive,  7  p.  c.  per  annum;  1907  and 
Pavr^Pn?0'  t  1 8  P"  C-'  1910  t0  m?>'  i'^l^ive,  10  p.  c.  per  annum;  1914  and  1915,  none. 
befWan8!011  ^  quarterly,  March  1,  etc..  at  Detroit,  Mich.;  lnrnks  close  ten  days 

folW  iuT^T  y  follow,n«-  ln  »wWition  exf  ra  dividends  have  been  paid  on  common  as 
Wn tV*  >  P;r  ':  lm>  1°°P- <V'  1!,02>  12'  -  P-  c-  "m>  «  ^  P.  c.  Regwirar  and  trans- 
Detroit  Mich"-^'  i,  i 1  C°"  lMroit<  Mi(h  A,1,u,al  »n«^ing,  accond  Friday  in  January,  at 
St<**  Exchange  °  *™  ^  hct°™  ™d  re-°Pen  d:iV  blowing.  Stock  listed  on  Detroit 

Funded  Debt. 

bond*,'  dajSTjuTT  I!Ste.Ut-  and<  olor  Work»  (flrst  mortgage  serial  gold  6  p.  c. 

January  a-rl  t     ,  '   Ue  wull,ally  J,l,.v  h  1017*  to  July  1,  1928,  inclusive,  irderad, 

<uiy  3,  at  Bankers  Trust  Co,  New  York/N.  Y.,  and  in  Chicago,  111.,  and  De- 


J 

x 
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troit,  Mich.  Coupon  bonds,  $100,  1500  and  $1,000.  Trustee,  Security  Trust  Co.,  Detroit' 
•  Mich.  Subjcci  to  call  at  102VS  and  interest  on  any  interest  date,  after  due  notice.  Mort- 
gage provides  that  company  must  at  all  times  maintain  net  quick  assets  of  at  least  125 
p.  c.  of  bonds  outstanding.  Authorized,  $2,000,000;  Issued,  $1,700,000,  of  which  $250,000 
were  withdrawn  from  underwriters.  Additional  bonds  may  be  issued  only  for  acquisition  of 
fixed  assets  or  betterments  or  improvements  at  75  p.  c.  of  actual  cost,  or  for  other  corporate 
purposes,  after  four  years,  and  then  only  when  not  earning*  are  at  least  three  times  annual 
interest:  charges  on  bonds  outstanding  and  to  be  issued.  S>"°'irri  by  first  mortgage  over  all 
property  now  owned  or  hereafter  accquired.  On  Nov.  30,  1914,  the  company's  bonded  debt 
outstanding  was  $1,450,000,  but  this  was  reduced  by  the  the  purchase  by  the  company  of 
$25,200  of  its  bonds,  leaving  now  outstandsng  $1,424,800. 

In  1914  the  Company  set  up  a  reserve  for  the  redemption  of  maturing  bonds  and  appro" 
priated  to  it  $29,103.  During  1915  an  additional  amount  has  been  taken  from  earnings  and 
added  to  this  reserve,  making  a  total  reserve  of  $192,000. 

Public  Offering— Initial  offering,  $1,700,000,  in  July,  1913,  at  par  and  interest,  by 
Turner,  Tucker  &  Co.,  New  York,  Boston  and  Chicago,  and  Allerton,  Grecno  &  King,  of 
Chicago  and  Detroit. 

Income  Tax:  Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 
Margin  of  Safety:   09  77%. 

Directors.— W.  L.  Davies,  Rochester,  Mich.;  Thomas  Neal,  A.  E.  F.  White,  M.  W. 
Ncal,  A.  M.  Woodward,  F.  H.  Dougall,  R.  II.  Stephens,  C.  S.  Neal,  Hamtramck,  Mich.; 
W.  K.  Hoagland,  Chicago,  111. 

Officers. — Wm.  L.  Davies,  Pres.,  Rochester,  Mich.;  Thos.  Neal,  Vicc-Pres.;  A.  E.  F. 
White,  Vice-Pres.;  M.  W.  Neal,  Treas.;  A.  M.  Woodward,  Sec,  Detroit,  Mich.;  R.  H.  Steph- 
ens, Aud.  and  Asst.  Treas.,  Highland  Park,  Mich.    Office.  Hamtramek.  Mich. 

ADAMS  BAG  CO.— Incorporated  Jan.H,  1914,  in  Ohio;  business  established  in  1858, 
Manufactures  manila  rope  paper,  and  manila  rope  paper  containers  for  flour,  feed,  cement, 
lime,  plaster,  etc.  Plant  located  at  Chagrin  Palls,  O.,  and  is  equipped  with  two  paper  ma- 
chines of  a  capacity  of  10  tons  per  day,  10  machines  for  the  manufacture  of  paj>er  bags,  and 
eleven  printing  presses.   Average  salcb,  over  $400,000  per  annum. 

Capital  Stock.  —Authorized  and  outstanding,  $75,000  7  p.  c.  cumulative  preferred  and 
$150,000  common— total,  $225,000.  Shares,  $100.  Preferred  stock  has  preference  as  to 
assets  and  is  subject  to  call  on  any  dividend  date  at  105.  Registrar  of  stock  and  transfer 
agent:  Citizens  Savings  and  Trust  Co.,  Cleveland,  O.  Divi  lends  on  preferred  stock,  regu. 
larly  paid,  quarterly,  Feb.,  etc.;  none  paid  on  common  stock.    Annual  meeting  in  February. 

Funded  Debt.  -$130,000  1st  mtge.  0  p.  c.  gold  bonds,  dated  Feb.  I.  1914,  due  $10,000 
annually  from  Feb.  1,  1917  to  1923,  inclusive,  and  $60,000  on  Feb.  1,  1924:  interest,  Feb. 
and  Auc  1,  at  offiee  of  the  trus'ec,  Citizens  Savings  and  Trust  Co.,  Cleveland/).  Coupon, 
$100,  $500  and  $1,000;  registrable  as  to  principal.  .4  nthnrizeA  and  originally  issued.  $150,000, 
of  which  810.000  retired,  Feb.  1.  1915  and  $10,000  retired  Feb  1.  1916.  Suhjrrt  to  call  on  any 
.interest  date,  as  a  whole,  at  102^  and  interest,  or  in  blocks  of  $15,000  per  annum  at  101 
and  interest,  in  inverse  numerical  order,  upon  ninety  day*  notice.  Provision  is  made  in 
the  mortgage  that  so  long  ;is  any  of  these  bonds  are  outstanding  the  company  must  main- 
tain its  quick  assets  at  an  amount  imt  less  than  fSO.OlV)  in  excess  of  its  quirk  liabilities. 
It  also  provides  that  so  long  as  any  of  these  bonds  an-  outstanding,  the  cost  of  the  exccuJ 
tive  management  plus  dividends  on  the  common  stock  shall  not  exceed  $15,000  per  annum 
lunmi-  Tax:    lnt'«re>t  ptvible  without  de  luetion  of  Cmte  1  St-ite*  norm  il  Lie  une  Tax', 

Officers  and  Directors.  -Walter  II.  CMingham,  Pres.;  F.  H.  Allen.  Vice-Pres.;  Ken- 
neth L.  Allen,  Treas.;  Gardner  Abbott,  Sec:  Kdmond  Grieve.  Cleveland,  ().  Office,  1900 
Euclid  Building,  Cleveland,  O. 
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(C.  F.)  CO.-Inoorporated  August  31,  1891  in  New  Jersey.    Company  deala 
mhoiaehold goods,  furniture  and  clothing.  Operates  stores  in  33  cities  as  follows: 


Chicago,  III. 
Ctacianau,  0 
Cleveland,  0. 
Dayton.  0. 
Denver,  Colo. 
Detroit,  Mich. 
Cirund  Rapid*,  Mich 
Hartford.  Com 
Indianapolis,  Ind. 


Kanjww  City.  Mo. 
Los  Angeles.  Cal. 
Louuville,  Ky. 
Milwaukee.  Win. 
Minneapolis,  Minn. 
Newark,  N.  J. 
New  Haven,  Conn. 
New  York.  X.  V. 
Omaha,  Xeb 
Peuria,  III. 
Pitt^burKh,  Pa. 


Auttt: 
Accounts  receivable 
Merchandise 
Cuh  

Prepaid  interest,  etc". 
UeoenU  furniture  and  fixtuiea 
Motor  truck*,  home  and 
Profit  and  low  


Comparative  General  Balance  Sheet 









Totals.. 


Jan.  29, 
1916 
$2,120,326 
383,502 
80.139 
24,274 
92,715 
32.303 
*S2.955 


Jan.  30, 

1915 
$2,052,559 
530,840 
76.358 
22,939 
93.161 
32,680 
♦117.720 


Providence,  R.  I. 
Rochester.  X.  Y. 
•Saginaw.  Mich. 
San  FraneUco,  Cal. 
Springfield.  Mam 
ht.  Louis,  Mo. 
St.  Paul.  Minn. 
Syracuse.  X.  Y. 
Toledo.  O. 
Wheeling.  W.  Va. 
Vi  <ireest<-r,  Mnas 


Jan.3l, 

1914 
12,048.763 

569.027 
51,591 
28.665 
40,928 
13,763 


_.  25. 
1913 
•1.897,182 
498.324 
56,571 
16,933 
29,150 
10.703 


lininUtitt: 

Cnpitil  Jtorlt. 

Not*,  payable': 

CurrenUUbilities'.: 
R^wea.. 
Profit  and  lews' : ' 


$2,816,214     $2,926,257     $2,753,337  $2,508,863 
















......... 

 i  ■  • . . 


$1,275,400 
1.107,500 
36.524 
396.789 


$1,272,900 
1,190,000 
46.414 
416.943 




$1,252,600 
1,102,500 
107.238 
127.207 
163.792 


$1,225,000 
937.500 
22.142 
117,717 
206,504 


Totals. 

'■Vet  deficit  fcaa*d  by" creating  additional  «,816.214     $2,926,257     $2,753,337  $2,508,863 

P^-To^ioOO  OOO^SLfa1'??0,00?,  C^m°n  aDd  *500,00°  8  P'  c-  cumulative 
total.  11,275,400.  KJ ?  P  ,  ^  i1'0?0'000  ™mm™  ™*  *275,400  preferred- 
iect  to  redemption    Stork  i  »  r      i"™?  8t°Ck  *"*  Preference  for  and  ia  not  aub- 

i. Xdivi^SS  s ri :  c ' to June h 1914;  none  thercafter- 

t0  ^ch  2,  ,914,  inclusive;  none  thcrcX  "     "  C°mm°n  ^  l91°' 

Directors    jT*      aj  » 

* 1  Miller,  \V.  F.' Jo8c        '     T"  M'  Sl0CUm'  ^  Br0wn'  tt  L«  Smith>  B-  M-  Lathrop, 

«R tog*  BoroCC?o*  C  £     ^  °"  **  «        57  *>  01  B™d- 

^•PIUU  Stock  -Anfli  ' 

E*P^  Co.  Shared,  $100  $I'000'000'  of  «*ich  $500,000  owned  by  Adama 

Funded  Debt 


13,400  06$ 

2  Wk.  N-  V.  CoiZ  bind,  -222  °gent  aDd  C^ty  Truat  Co. 

«,4oo,ooo.  w^VT  ^  M 10  principal  "nd  n.ooo. 

"Cta^8  E"P^  Co  ra°rlgttge  0n       rea'  e8ta"  *bon 

W.  MiLSTe^,.8*"^  E-  F-  Cblrit'  A'  L-  Dea°.      E.  Dowliog, 


I 
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ADAMS  EXPRESS  CO. 

History.— A  joint  stock  association  organized  July  1,  18o4,  by  voluntary  agreement 
under  the  common  law  of  the  State  of  New  York,  with  120,000  shares.  Operated 
express  routes  as  of  June  30,  1915,  on  about  37,859.94  miles  of  steam  roads,  including  the 
Pennsylvania  Railroad  System,  New  York,  New  Haven  and  Hartford  RR.  Co.,  Chesapeake 
and  Ohio  Ry.Co.,  Chicago,  Burlington  and  Quincy  Systems,  and  Louisville  and  Nashville  RR., 
Pere  Marquette,  Delaware,  Lackawanna  &  WVst-ern  RR.,  2,587.28  miles  of  electric  lines, 
and  4,483  miles  of  steamboat  lines,  a  total  of  44.930.22  miles.  On  Juno  30,  1915,  the  com- 
pany had  (1,684  offices  in  the  United  States,  of  which  5,757  were  money  order  offices. 

Controlled  Companies. — Company  controls,  through  stock  ownership,  New  York 
and  Boston  Despatch  Co.,  Adams  Vehicle  Co.,  Adams  Land  and  Building  Co.,  and  50  p.  c. 
of  Adams  Express  Building  Co.  The  Morris,  European  and  American  Express  Co.,  Ltd., 
which  had  been  previously  controlled,  ceased  operations  December  31,  1910,  the  business 
from  that  date  being  carried  on  by  the  foreign  department  of  the  Adams  Express  Co.  The 
following  companies,  which  had  been  controlled,  ceased  operations  on  the  dates  shown:  The 
New  England  Express  Co.,  Nov.  30,  1911;  Dodds  &  Childs  Express  Co.,  Jan.  31,  1915,  and 
Manhattan  Delivery  Co.,  on  April  30,  1915.  In  April  1916  company  acquired  a  controlling 
interest  in  the  Southern  Express  Co. 


Comparative  Condensed  Statement  of  Income,  Years  Ended  June  30. 


Mitca  covered. 
Grow  receipt* . 


Nat  operating  revenue. 

Taxes  accrued  , 

Uncoil,  rev.  from  transport.. . 
Outride  . 


Operating  income. 
Other  income  


Gross  corporate  income . . 
Deductions  from  income. 


Net  corporate  income  

Dividends  declared  


Surplus  for  year . 
•  Deficit. 


1915 
44,020  22 
t 

34,6.11,480 
17.464.445 

18.088.935 

1914 

38.383 
* 

33,613.442 
16.0S1.010 
10,842,053 

1913 

38,085 

35, 182,1 2S 
10.737,783 
16.505,816 

1912 
37.306 
S 

34,191,055 
10,357.984 
15.152.594 

1011 
30.501 

32,855.165 
13.771.354 
14.271.042 

1910 
36.495 
$ 

31.810.971 
15.316.010 
13,086,249 

•624.490 
194.931 
6.075 

♦701.643 
20.1.743 

171.967 
100.018 

1. 205.300 
224.399 

1,500.312 
245,480 

2.229,763 
202.234 

Cr.  508.498 

64.S71 

65.222 

48.773 

14,284 

♦316.998 
2,141.673 

•1.030.2.->7 
2.209.365 

•NO.H73 
2,030,706 

932,218 
1.927,083 

1.240,548 
2.596,900 

2.027.529 
1,862,380 

1.824.675 
1.009.589 

1,179.109 

928.839 

1.940.894 
93i.412 

2.859.302 
981.S73 

3.837,449 
1.011.960 

3,888.90$ 
964.201 

815.080 
453.7S0 

2.">0.270 
907,500 

1,00.-,,481 
1.210.0H0 

1 ,877.429 
1.210.080 

2,825,489 
1,211.280 

2,925.707 
1,213,680 

361.306 

♦657.290 

♦204.599 

607.340 

1,614,209 

1,712.027 

Comparative  Income  Account,  Years  Ended  June  30. 


Operating  income:                 1915  1914 
Espr*-*)  operation*; 

Grot**  receipt*  from  oper- 
ation*                            $31,031.4*0  $33,013  442 

Express  privilege*  (Dr.).      17.107011  17,5.12.432 

0|M>rntini(  revenue  ftoui 

transportation              $17,464,445  $10.0*1,010 

Revenue  other  than  trans- 


portation 


508,  10S 


I 


Total  ojx-r.  revenues.    $17,072.9-13  $10,081,010 


Operating  expenses 

Net  operating  defieit 
Net  deficit  from  outside 

operation?  

Kxpresjt  taxes  


1S.OSS/I35 
$115,002 

6.075 

104.031 


io.s  12.05.3 
*70l,tu;j 

04.S71 
20.3.713 


())M'rutiti|C  II 
♦  Dfieit 


»3 10,09*  fl.O3O,_>50 


Other  income.  1915 
Divide  nil*    d. 'flared  on 

»toek*   $517,581 

Int.  r,  Kt  [l'-.Ttu  d  oriliomU  881,091 

(•tier    tnt<Teit    83,975 

Mi>.-  ILineouH  income.  .  .  028,427 

Tnt.-d  other  income   $2,141,673 

GrosH  income.   1,824,073 

I)eii'ic!ioru  from  grott  income: 

Interest  neerued  on  IxitnU  $775,753 

<  »t h-r  itit-rrst   1  24,tHM) 

( »tle-r  deduction*   100. 770 


1914 

$042,471 
1,027,497 
113.412 
425.985 

$2,209,365 
1,179.109 

$7*4,372 
94,402 
50.005 


T<>1  jil  d<  duel  ion.i.  .  .  . 
N>-t  I'.enlne  

hijfo.-ititin  of  net  income: 
Dividi -itd»  

Siirj.tii-*  ;ificl  dividend* 

I'revie-.iH  -oirplu*  


$1,009,589 

$928,839 

81.",. OHO 

25U.270 

<  153.780 

$907,500 

$301,306 

•$057,290 

0,01)0.501 

7,500.854 

$7,27(1,870 

0,009,564 

Total  .surplus. 

Capital.— Authorized  and  issued,  120,000  shares  of  which  20,000  shares  were 
held  by  company  on  June  30,  1916.  By  resolution  of  the  Board  of  Manages,  December  15 
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1913,  the  par  value  of  the  stock  was  fixed  at  $100  a  share.  Stock  is  transferred  at  the  com- 
pany's office,  61  Broadway,  New  York.  Registrar:  Union  Trust  Co.,  New  York,  N.  Y. 
Listed  on  the  New  York  and  Hartford  Stock  Exchanges. 


I 


Working  Capital. 

June  30,  Juno  30, 

CvraU  A$Mit  ;  iyi5  lyl-i 

c*»  i  '   12,579  767  11, 722,795 

■  receivable   220,761  165.677 

i  due  from  agents  and  other*   2,315,466  1,880,860 

»  of  other  companies  unpledged  „  '. ....  4,241,841  4,967,428 

I  interest,  rents,  ete   312.066  322,770 

Adrawwte  subsidiary  c«mr*wie.   540,407  1,014,825 

T<>tak   110,216,308  $10,080,361 

/Mfad: 

Accounts  payable     $3,318,620  $3,008,585 

Outstanding  money  orders,  etc   880,923  730.529 

Outstay  dmdcul.   4)774  5.456 

Accrued  tana,  rente,  etc   296,322  272,359 

wared  loans   2.650.000  2,700,000 

K*2£kw  •    $7,150,639  $7,316,921 

Vt  working  capital   3.065.669  2.763,440 


Dec.  81, 

1913 
$1, 988.85$ 
255.924 
2,147,599 
7.766.9S2 
666.733 
1.023.964 

$13,850,001 


$4,225,885 
040,888 
8,109 
253,120 
1,700,000 

$6,828,008 
7.022.053 


Comparatlre  General  Balance  Sheet 


Ju,na,?0, 

Und  and  bulldiriM  1J1S 

PLant  2  I  «  SEv   $3,487,234 

wo  equipment   4.086.276 

Dq>reeiat»'n .'.'.*.' "\\ *1  792099 

Balance ....  ~   _  „  _  . 

Cash    $5,780,811 

wBiSmmii^iii   2'r££'l*l 

B»ian«  dm  from  agents  and  oihera' 2  400 

SSs  °( olher  ^rapanwa  unpledged   1 ' 24 l'R4 1 

Accrued  tnterest.  rente,  etc  

Adv»a«,  to  nbUtoy  oompaniea  """I BJ  Jg 

tebta^  f°r  bond8-           : : : : : : :  ■JSSSS 

c^_^.: "  ^wis  neia  by  company   i ki  \nn 

SS  ±a¥fegSC  Hew  bycompanv ::::::::::  r.ffiSii 

mra"   26,547 

Totals    

  $47,085,830 

Lubilititt: 
=3»r*  capital 

Funded  debt    $10,084,000 

Eicea.  book  *aluei'oVs\Vuriti«*l^'i;r^V  ' '  1   19.437.400 

Secured  loans                  uc*  °e,a  °y  trustee*   869,472 

Accounts  payable   2,050.000 

OutsteodmtmnneVoVdersBta 3,318,620 

Ootetanding  dhid^ds     '   •  S80.«23 

taxes,  rrnuete   4-m 

Icrodiu    296.322 

ent  reserve   260,970 

    2,012.479 

  7.270,870 

  $47,085,830 


June  30,  Dec.  31 

1914  1913 

$3,482,344  $3,413,857 

3,780,062  3.704.722 

$7,262,400  $7,118,579 

1.340,677  1.176.033 

$5,921,729  $5,942,546 

1.722.795  1.988.S59 

165.677  255,924 

1.886.866  2,147.599 

4.967,428  7.760,982 

322.770  66A.733 

1.014.825  1,023.964 

3.563.100  2.143.750 

20,449.073  20.642.908 

6S.000  95.200 

7,135.025  5,285.001 


$47,217,287  $47,959,467 


S  10.084 .000 
19.593.900 
855,172 
2,700.000 
3.608,585 
730.529 
5,456 
272.359 
114.783 
2.342.940 


$10,084,000 
19.794,000 
848.308 
1,700,000 
4.225.885 
640.SSS 
8.109 
253.126 
61.601 
2,787.978 
7,554,971 


$47,217,287  $47,959,467 


offi«^rfh?^nrDhide-nd8  ^  Pai?  quarterly  March  L'  June  l»  SePfc-  1  and  Dec-  l>  at 
forthefisottl    m^a"y*     w  ^0I"k,  X.  Y.;  books  do  not  (-lose  before  payments.  Dividends 

*  special  divi'7a7  t  ****  Pdd  **  fo,,ows:  1892  to  l897i  *  00  1*T  8,mre:  1Hi)8-  and 
and  1902  $g-  Wa  ^  8har°  4<7<  °°,lateraI  trust  bonds;  1S99,  S4;  1900,  SO;  1901 
wwl  extra  o»h  t0  lW7'  reglUar  and  2  P-  c-  extra:  in  1907 ,  in  addition  to  the  regular 
**•  Paul-  imk  t^T1,  *  Bpedd  d»v»dend  of  $200  per  share  in  4  p.  c.  collateral  trust  bonds 
»»MU0.        ;  909  t0  1913'  *12;  19I4>  KSOi  l»J-r>.  WJ  March  1,  1916,  $1.50;  June  I, 
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Securities  Owned.— In  addition  to  the  securities  deposited  with  the  trustees  of  the 
collateral  trust  4%  bonds  of  1043  and  the  collateral  trust  4%  distribution  bonds  of  19-17,  as 
shown  in  bond  descriptions,  the  company  owned  on  June  30,  1915,  the  following  securities: 


Stocks 

Company. 

Adams  Express  Building  Co  

Adams  I/and  and  Building  Co  

Adams  Vehicle  Co  .....,.!!! 

American  Woolen  Co  ..preferred..  

Associated  Merchant*  Co..  first  preferred 
Baltimore  A  Ohio  RR., 

common  

Baltimore  A  Ohio  RR.,  preferred  \ . 

Chicago  Great  Western  RR..  preferred  

Chicago  and  North  Western  Rv.,  preferred  

Chicago.  Peoria  and  St.  Louis  RR.,  voting  trust  cer- 
tificates   

Dodd  A  Cbilda  Express  Co .  j '. ,'  *  *  * " .' .'  \ 

Fleischman  Co..  preferred  . . 

Guaranty  Trust  Co..  New  York.  \'.'.Y.'. '. 

Hollywood  Hotel  and  Cottage  Co  

Hudson  and  .Manhattan  RR.,  common 

Iiiterborough-Metropolitan  Co . ,  common  

International  Mercantile  Marine  Co..  common.  . 

Litchfield  and  Madison  Ry..  preferred 

Long  Branch  Sewer  Co  

Manhattan  Delivery  Co   , . ' 

Mercantile  National  Bank.  ........ 

Morris  European  A  American  Express  Co..  Ltd'.' 

National  Park  Bank.  NVw  York  

New  England  Express  Co  ....!.""*'!! 

New  York  and  Boston  Despa'ch  Express  Co.. 

New  York  Consolidated  RR..  common 

New  York,  New  Haven  and  Hartford  RR. 

New  York  Transfer  Co  

Norfolk  and  Western  Rv..  pr»ferred. 

Northern  Central  Rv.  (par,  $50).   ' 

Northern  Pacific  Rv  

Pennsylvania  R  R.  (par.  $50>    .  .  .  .  .  . 

Pittsburgh.  Cincinnati.  Chicago  and  St.' Loi'iis' Ry ' 
Preferred   

_  Common. .   

8impson-Crawford  Corporating  voting  trust  cert. 
Southern  Ry.  0<,.,  preferred... 
Subwav  Realty  Co.  . . 


rar  Value. 
$500,000 
3.000 
500 
9,100 
10,000 
9.400 
5,000 
75,000 
200.000 

110.400 
10,000 
50.000 
17,500 
100.000 
550.000 
106.000 
25.0(H) 
50,000 
9,000 
50.000 
8,960 
1,000 
157.500 
125 
100,000 
2.000 
2.473.000 
26.600 
10.000 
5.400 
200.000 
3.426.950 

500 
100 
132 
100.000 
16.000 


Company. 
Union  Pacific  RR. 


Stocks  --Continued. 


common 


Par  Value. 
42.000 


United  Dry  Goods  Companies,  preferred   lOOiooO 

United  Dry  Goods  Companies,  common   224,fc0J 


T*'*l   $8,784,967 

Bonds,  Etc. 

Adams  Express  Building  Co..  first  fljs.  1962   $5,000,000 

Adams  Express  Building  Co.,  second  6c;  inc.,  1962. . .  3,400  000 
Baltimore  A  Ohio  (P..  L.  E.  A  W.  Vs.)  refunding  4s 

_'1W1....;   260.0O0 

Bureau  of  National  Literature   100 

Bureau  of  National  Literature,  fractional  scrip   97 

Chamber  of  Commerce  Building  fund,  bond  ....  5  000 

Chesapeake  and  Ohio  Ry..  convertible  4}-$s,  1930.. .  182,000 
Chicago  City  Connecting  Railways,  collateral  trust 

5  s,  1927    200.000 

Chicago.  Peoria  and  St.  Louis  RR..  general  and  re- 
funding 4^1,  1939   47,400 

Chicago.  Peoria  A  St.  Louis  RR  interest  note   6,244 

t  Columbus,  Sandusky  and  Hocking  RR.,  general 

mortgage,  4«,  1946.   20000 

C.ilumhus,  Sandusky  and  Hocking  RR.,  inc.,  scrip.  1.500 
Columbus.  Sandusky  and  Hocking  RR.,  first  mort- 
gage scrip   487 

Hudson  and  Manhattan  RR..  adj.  inc..  5s.  1957   200,000 

Hudson  and  Manhattan  RR..  1st  lien  A  r<-f.  os.1957  242,000 
Leavenworth  Citv  and  Fort  Leavenworth  Water  Co  . 

eonsol.  5s.  1927   19.000 

Matthews  (A.  D.)  Co.  note   148 

North  American  Mail  Steamship  Co.,  note   10,625 

Rock  Island.  Arkansas  and  Louisiana  RR.,  first  4^4s, 

1034   50000 

Southern  Ry.  4%  dividend  notes,  1919   2.000 

New  York  City  4s  of  1958   5,000 

New  York  City  5s  of  1959   11.000 

Total  $9,663,601 


The  foUowyig  bonds  were  deposited  with  the  Bankers  Trust  Co.,  as  trustee  of  the 
Collateral  I  rust  I  p.  c.  bonds  of  194S,  on  June  30,  1915  (total,  * 13,086,500) : 


Par  Valu*. 

$3,688,500 
84,000 
44,000 

200.000 
265,000 
200,000 
150,000 
15,000 
10.000 
200,000 
40,000 
260,000 
741.000 
31.000 
25,000 
100.000 
100.000 
100  000 
40.000 

I'uooo 

375,000 
90.000 
100,000 
100,000 
WO.000 
100  000 
1,332.000 
100.000 

loo  ooo 


Company. 

Adams  Express  Co.  collateral  trust  4s,  1048. 
Alabama  Great  Southern  1st  5s,  1927. 
Atchison.  Topeka  A  Santa  Pe  10-yr.  5s,  1917. 
Atchison  Topeka  A  Santa  Fc  trans.  1st  4a  1058 
Atlantic  City  RR..  1st  4s,  1951. 
Atlantic  Coast  line—  Louisv.  A  Nash.  eoll.  4s,  1952 
Hirmmgham  Term.  Co.  1st  50-yr  4s  1957 
Boonvillc  RR.  Bridge  1st  4s,  1951. 
Brooklyn  Union  Elevated  1st  5s  1950 
Baltimore  A  Ohio-P.  L.  R  A  W.  Va.  ref.  4s,  1941. 
(  hesapeake  A  Ohio  equipL  g.  notes  1915. 
Chesapeake  A  Ohio  general  mortgage  41s,  1992 
Chesapeake  A  Ohio  Big  Sandy  4s.  1944 
Chesapeake  A  Ohio— Craiir  \  alley  5s.  1940 
Chesapeake  A  Ohio-Va.  A  W.  Va.  1st  ter.'Os  1922 
tbirago  A  Eastern  Illinois  ref  A  imp  4s  1955 
Chicago  A  Western  Indiana  const  4s,  1952 
Chicago.  Rock  Island  A  Pacific  1st  A  ref  4s  1934 
Cincinnati.  Richmond  A  Ft.  Wayne  1st  7a.  1921 
Cleveland  Tenmnal  A  Valley  1st  4a  l'J95 
Erie  Railroad  general  lien  4a.  1996. 
Erie  Railroad  prior  lien  4a.  I99G 
Erie  Railway  consolidated  7s.  1920 
hne  lUilrpad  Pennsylvania  collateral  4a,  1951 
Hocking  Valley  Ry.  consolidated  41*.  1999 

Cfn,r*1  Rv  W  refunding  4s  1951 
Lake  hhwc  A  Michigan  Southern  25  yr.  4a  10.11 
W  lJ**i  RR.  North  Shore  l,t  con,.  5s  1932 
Louisnlle  A  Nashville  Unified  4s.  1940. 


Pat  Valut 
$200,000 
25.000 
120.000 
150.000 
30,000 

100,000 

615,000 
100  000 
200.000 
150,000 
100.000 
100.000 
300.000 
100.000 
200.000 
100.000 
500,000 
100.000 
2.5.000 
5.000 
ns.non 
200.000 
100.000 
50.000 
13  000 
130.000 
200  000 
115  000 
100.000 


Company. 

Louisville  A  Nashville— Southern  joint  4s,  1952. 
Louisville  A  Jefferson  Bridge  1st  4s,  1045. 
Michigan  Central  20-yr.  deb.  is  1929. 
Minneapolis  A  St.  Louis  1st  refunding  4s,  1949. 
Minneapolis  A  St,  Louis  Pac.  extension  6s.  1921. 
Mutual  Terminal  of  Buffalo  1st  4a,  1924. 
New  Orleans  Terminal  Co.  1st  4s,  1953. 
Norfolk  A  Western  1st  lien  A  gen  4s,  1944 
Norfolk  A  Western  1st  4s.  1906. 
Norfolk  A  Western  convertible  4s.  1932. 
Northern  Pacific— St.  Paul  A  Duluth  4a.  1998. 
New  York  Bay  Extension  RR.  1st  guar  5s.  1943. 
New  York.  Chicago  A  St.  Louis  debenture  4a,  1031. 
New  York.  Suaque.  A  Weat.  Term.  1st  ref.  5a,  1937 
Philadelphia  Baltimore  A  Washington  1st  4t,  1943. 
Providence  Fecuritiai  Co.  debenture  4a.  1957. 
Reading  Co.— Jersey  Central  4s,  1951. 
Rio  Grande  Western  4a.  1949 
Southern  Ry..  St.  Louis  Division,  1st  4s,  1951. 
Southern  Ry.  1st  ^onaolidated  5s.  1994 
Southern  Ry..  East  Tennessee  reorg.  lien  5s,  1938 
St.  Louis  Bridge  Co.  1st  7s,  1929. 
Terminal  Assohtion  of  St.  Louis  gcn.m.  ref.4j,  1953 
Toledo  A  Ohio  Central  gen  roort.  6s.  1935. 
Union  Depot  at  Columbus  50-yr.  7s,  1923. 
Union  Depot  of  Columbus.  0..  gen.  mort.  4ij  1946. 
W  aahington  Terminal  Co.  1st  Z\§.  1945. 
Weste  n  New  York  A  Pennsvl  gen  mtgt  4s  1943 
W  u  ■e'mg  A  Lake  Eric  1st  ;oca.  4s,  1949 
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The  following  securities  were  deposited  with  the  Guaranty  Trust  Co.,  as  trustee  of 
the  Collateral  Trust  4%  Distribution  bonds  of  1947,  on  Juue  3>.  19  L5  (total,  $23,406,- 


STOCKS. 
Con  puny* 
IUH  Adam  Uad  k  Building  Co. 
J.IH  American  Eicbangt  National  Bank,  New  York 
1,000  Aaeneao  Express  Co. 
500  Aacricaa  Smelting  k  Refining  Co.,  common. 
UN  Ammew  Woolen  Co.,  preferred 
UH  Baltimore  A  Ohio  RR..  common 
M0  Biok  of  America.  New  York 
1»  Hmk  jf  Manhattan  Co.  ($50),  New  York. 
s.'J  Bojtoo  1  Albany  RR. 

MS  SgS  «,I"»f,«  *  St.  Pud.  common. 
00  C.|IWM  Centra]  Nation*!  Bank.  New  York. 

1*1  Commercial  Trust  Co..  Philadelphia. 
UH  Delaware  «  Hudson  Co. 
MJS  £■  fi"t  preferred. 

2  r    tV1  tH-?1?1  Securities  Co.,  New  York. 

100  Gold  k  Slock  Tdmpb  Co. 

*K  Hanorr  National  Bank.  New  York. 

as  tessisSi— • 

f*  2«»y  Co.  common. 

SO  u!2??tua,i *  T^*"  N,tiOT»'  B»°k.  Buffalo. 
M  Meekanw*  Metals  National  Bank.  New  York 

I S  Lfe£2*£W  BMk  «*»,  York. 
UDj  Wrnudk  ft  St.  Louis  RR.'Co..  preferred 

5ii)  S,nk  *  bommeree.  New  York. 

M0  Web  Panro  k  Co. 


far  Vo/iie. 
$12,874,100 
400.000 
190,000 

15.000 
200,000 
200.000 
325.000 
325.000 
300.000 
500.000 

10,000 
100.000 
100,000 
2U.000 
107.000 
325.000 
200.000 
200,000 
200.000 
50.000 
300,000 
150.000 
300.000 
50,000 

3,000 
31.000 
45,000 
523.000 

6,000 
100  000 


BONDS  (toUl,  $18,346,100). 

Com  pin'/ : 

Adams  Express  Co.  coll.  trust  dirt.  4a,  1947. 
Atchison,  Topeka  4  Saota  Fe.  S.  L.  4s,  1958. 
Bait  4  Ohio -Pitt*.,  Lake  Eris  4  W  Va  .ref  4s  1041 
Chesapeake  4  Ohio  (Craig  Valley)  5s,  1940. 
Chicago  4  Eastern  Illinois  rcf.  and  imp.  4s  1956 
Chicago,  Rock  Island  4  Pacific  rcf  4s.  1934 
Chicago.  Milwaukee  4  St.  Paul  4s,  1934 
Chicago  4  Oreat  Wcslern  1st  4a,  1959. 
Chicago  4  Western  Indiana  1st  con.  4s,  1952. 
Cinn..  Ham.  4  Day  (B.  4  O.)  1st  ref.  4,s  1959. 
Cincinnati,  Richmond  4  Ft.  Wavoc  Guar.  7s,  1921 
Consolidated  Ry.  debenture  4s,  1954. 
Georgia  RR.  4  Banking  ref.,  4s,  1947. 
Intcr-MetropoliUn  Co.  coll.  trust  4  Jh,  1956. 
Lake  Shore  4  Michigan  Southern  2  .-yr  4s,  1931 
Loiumnllo  4  Nashville  (A.  K.  4  C.)  4s,  1955. 
Michigan  Central  debenture  4s,  1929. 
Mississippi  Central  1st  5s.  1949. 
Missouri,  Kansas  4  Texas  refunding  4s,  2004. 
Missouri.  Kansas  A  Texas— St,  L.  Div.  ref.  4s.  2001. 
New  York.  Chicago  4  St.  Louis  debenture  4s,  1931 
New  York  Central  4  Hudson  River  debent.  4s,  1934. 
Norfolk  4  Western  Division  1st  lien  4  g.  m.  4s  1944 
Oregon  Short  Line  refunding  4s,  1929. 
South  Bound  RR.  1st  5s,  1941. 
Soulbern-East  Tennessee  reorganix.  lien  5s,  1938. 
Southern  1st  consolidated  5a.  1994. 
Southern  div.  »nd  gen.  mort.  (Scries  A)  4s,  1956. 
St.  Paul.  Minnesota.  4  Manitoba  conaoli.Os  1933 
Virginia  4  Southwestern  5s,  1953. 


NOTE  (6%). 
1 700.000  Adams  Land  4  Building  Co. 

Summary: 

SS*?  :   4,360.750 

NoU"    700.000 


ToUl  $23,406330 

Funded  Debt  Outstanding:,  June  30,  1915  (total,  $19,441,000): 

l^^a^^iri'!         9500  Hnd  'i  m  4  P'  c'  *»  March  l, 

forked,  uSiEVai  !  , fficeofthc/r'^  Bankers  Trust  Co,  New  York,  N.  Y. 
«cnd.  On  Jumm 'iQi^  «    *    ™"  l°  8tockLoldc™  »  Feb.,  1898,  as  a  special 

**»rd  by  a  deposit  wfch T  p  l  !f  ^  $3'6&S"500  of  the8C  b°^-  The  bonds  are 
outstanding.  These  collJ    l  C°-'  X°W  York' of  in  excess  of  amount 

^tion  against  personnl  KMv!  *"*  JGCt  l°  a  right  on  *>art  of  stockholders  to  indemnifi- 
0n^M0, 1907  S Court  /a"  T"?  f°  tHcir  h°1<ling8  °f  shares  in  the  organization. 
tl* company  nor'the  to^s  I  ^Vf****  State  of  New  York,  in  a  case  in  which  neither 
P*>y  notwithstanding  *'       that  the  homh  arc  valid  obligations  of  the,  com- 

can  be  redZedTil^TT  exetnPtin«  thc  shareholders  from  personal  liability. 
">t*rchangeable.  LUted  on  h  v     v «  *°  ^nci^1  antl  coupon  bonds  not 

merest  payable  after  doduct.on  of  United  States  normal  Income  Tax 


ADAMS  EXPRESS 


COMPANY 


FREDERIC 


H.  HATCH  (a  CO. 

30  BROAD  STREET,  NEW  YORK 
rnvato  Telephone  to  Boston  and  Philadelphia 
Cftbl<'  Addre*.  Hatcheau 
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$11,139,500  collateral  trust  4  p.  c  distribution  gold  bonds,  of  1907,  due  June  1, 
1947;  interest  June  1  and  December  1,  at  office  of  the  trustee,  Guaranty  Trust  Co.,  New 
York,  N.  Y.  Denomination,  $500  and  §1,000.  Bonds  can  be  registered  either  fully  or  as 
to  principal  only.  Registered  and  coupon  l>onds  are  not  interchangeable.  Securities  of  the 
Association  (described  al>ove),  sufficient  in  value  to  secure  payment  of  these  Ixmds,  are 
deposited  with  the  (luaranty  Trust  Co.  of  New  York,  under  a  deed  of  trust,  dated  June  17, 

1907.  Each  shareholders  of  record,  June  27,  1907,  received  $200  face  value  of  new  bonds 
for  each  share  held.  Original  issue,  $24,000,000,  of  which  $12,874,100  held  by  trustee,  June 
30,  1915. 

Itwome  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Managers. — William  M.  Barrett,  Chas.  D.  Norton,  William  II.  Damsel,  Caleb  S.  Spen- 
cer, 0.  de  G.  Vanderbilt,  Joseph  Zimmerman,  Alex.  J.  Hemphill,  Trustees.— A.  J.  Hemp- 
hill, Caleb  S.  Spencer,  William  M.  Barrett,  Chas.  D.  Norton.  Officers:  William  M. 
Barrett,  Pres.,  New  York,  N.  Y.;  Caleb  S.  Spencer,  Vice-Pres.  and  Treas.;  Hoaratio  H.  Gates, 
Sec,  New  York,  X.  Y.    Executive  Office,  61  Broadway,  New  York,  N  .Y. 

ADRIAN  (MICHAEL  J.)  CORPORATION. — Incorporated  March  13,  1908,  in  New 
York.   Transacts  a  real  estate  business. 

Comparative  Income  Account,  Tears  Ended  December  31. 

Gtobs  Workinjt  Not  Dividends  Surplus  Total 

Earnings  Expenses.  Earnings.  Puid.  for  Year.  Surplus. 

1913.  ...        $lft4,:m  $I3,:IM  $121,019  $115,830  $5,189  $10,284 

1914.  ...         156.HC7  41.778  115.0s<»      (01-5'>)     110.1M  4.605  11.890 

1915   153.523  44.36S  103.155         (6  %)       106.920  2,235  17,125 

Comparative  General  Balance  Sheet,  December  31. 

AsttU.  1915  1914  1913 

Property  account   $1,594,000  $1,594,000  $1,594,000 

Securities  owuod   204.797  203.997  200,557 

Cash   6,028  1,893   727 

Totals   $1,805,725     $1,799,890  $1,795,284 

Capital  stock   $1,782,000     $1,782,000  $1,782,000 

Current  liabilities   6.800  3.000  3.000 

Profit  nnd  loss   17.125  14,890  10.284 

Totals   $1,805,725     $1,799,890  $1,795,284 

Capital  Stock.— Authorized  and  issued,  $1,782,000.  Shares,  $100.  Stock  transferred 
and  registered  at  company's  office,  Annual  meeting,  first  Monday  in  March,  at  137  East 
Thirty-fourth  Street,  New  York,  N.  Y. 

Dividends. — Declared  and  payable  fourth  Mondays  in  June,  September,  December 
and  March,  at  137  East  Thirty-fourth  Street,  New  York,  N.  Y.    Dividends  paid  as  follows: 

1908,  3  p.  c.;  1909,  6  5-6  p.  c  ;  1910,  6^  p.  c;  1911,  6  7-12  p.  c;  1912  and  1913,  6H  P-  c. 
each;  1914,  G  1-5  p.  c;  191f>,  fl  p.  c. 

Directors.— Louis  J.  Adrian,  Job.  M.  Adrian,  Geo.  M.  Adrian,  New  York,  N.  Y.; 
Anna  M.  Kuhn,  Mary  M.  Etzel,  Brooklyn,  N.  Y.;  Francis  L.  Adrian,  Pleasantville,  N.  Y. 

Officers.—  Jos.  M.  Adrian,  Pres.;  Mary  M.  Etzel,  Vice-Pres.;  Francis  L.  Adrian,  Sec. 
and  Treas.,  New  York,  N.  Y.    Office,  137  East  34th  St.,  New  York,  N.  Y. 

ADVENTURE  CONSOLIDATED  COPPER  CO.— Incorp.  October  17,  1S98,  in  Mich. 
Lands  comprise  the  old  Adventure  and  Hilton  tracts,  in  one  body,  and  the  Knowlton  tract, 
with  a  total  area  of  1,096.22  acres,  situated  in  Town  51  North,  Range  38  West,  and  Town  50 
North,  Range  30  West,  Ontonogan  County,  Mich.  For  earlier  development  work,  see 
Manual  of  Industrials  for  1910,  page  C35. 

The  mine  equipment  includes  a  steel  boiler-house  with  three  500  h.  p.  boilers,  a  steel 
engine-house  with  hoist  capable  of  raising  a  12-ton  load  from  a  depth  of  2,000  ft.  on  an  incline 
of  45  degrees,  at  a  speed  of  2,000  ft.  per  minute;  and  a  steel  compressor-house  having  a  60- 
h.p.  drill  air  compressor.  There  is  an  electric  light  and  power  plant,  and  protection  from  fire 
is  furnished  by  water  mains.   The  property  is  served  by  a  spur  of  the  Copper  Range  RR, 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOJS  COMPANIES.  11 

Early  in  1913,  exploratory  work  was  in  progress  in.  the  drifts  from  the  long  cross-cut  from 

the  bottom  of  No.  5  shaft,  but  as  tbeee  openings  disclosed  no  ground  of  a  profitable  character, 
this  work  was  discontinued  in  March,  1913.  Diamond  drill  explorations,  both  surface  and 
underground,  were  continued  until  July,  1913  when,  because  of  unprofitable  results  they 
were  stopped,  and  thus  all  active  work  was  brought  to  an  end. 


December  31. 

1906  1906  1D07  1908  1900-1915 

Mineral  U*   2,700.354      2,452.062  1.842,145  142.8201 

fefioed  copper,  It*   1.6O6.208      1.522,628  1.244.874  90,870  None. 

tomrteliaed   $252,572       $292,822  $220,410  «13,23lj 

Comparative  Statement  of  Operations,  Years  Ended  Dee.  31. 


Total  Total 

at  'Mine.  Michigan.  Expense*.  Expcnao*.  Receipts 
$57,369  $3,551  $7,318 


54,503            3.673            8,226           64,402  2.849  61.553 

30.829            4.609            4.516           40,014  1.272  38,742 

12.499            5.983            3.561           22.043  1.203  20.840 

5.174            7.615               962           13.751  6.542  7.209 

1915                                       5.182            4.034            2.566           11.782  *8.973  2.800 

♦Not  including  lc«n,  $3,000. 

Comparative  statement  of  Assets  and  Liabilities,  December  31. 

{Latent  Rendered.) 

r.  i.*"**'                                      I9"       1912       1911       1910       1900  1908     1907  1906 

^.copper  and  account* receivable...     $9,284  $20,029  $54,200  $20,453    $4,277  $48,463  $65.375 $41,201 

C^TfT^                                          6  369    13,286      9  634    .  .  ..  2^456    62.788    2  293 

Comply  .toe*   um        982  932  

,„n     ,   L'                                      10*        737  -    978      1.199        511  1,651      1,671  1,844 

aJ« ■    .  "'"'uVi ;                         6-92*      7-219    11.291     11.888     12.664  10.255     16,792  37,978 

Acwuau  receivable  at  mine                       161      1,021        100        446        646  484      2.790  6.390 

J0^  ;                                 "ilTJM  $42,307  1S0J87  $43,619  $17,998  $63,309  $149.316189.708 

&S&\^UnUstnUne 13448    *6'458    W>174    *7-691     W'467  W.866  $23,835  132,900 

™,aoi«iDl\ew  York                             lt8l2     2,215      3,238      2,000      7.217  720    10,370  5,167 

Total*. 


Ba^^u::::::::::::::::;;;;  fiffl  &&'  51:5??  S5i  ll?;28l  E&  f?dmi 

Capital  Stoek.-Authorized  and  issued,  $2,500,000.  Shares,  $25,  of  which  $23.50  have 
****  in    Registrar,  American  Trust  Co..  Boston,  Mass.   Transfer  agent,  Old  Colony 
ton'  Mas8,   Armual  mcctinK     June-   Stock  is  listed  on  the  Boston  Stock 

Directors.— Charles  J.  Deveraux,  James  S.  Dunstan,  Charles  G.  Lund,  James  L. 

JP,  Wrn.  R.  Todd,  W.  Parsons  Todd,  Charles  D.  Uanchette. 

Hncers.-W.  Parsons  Todd,  Pres.;  Charles  G.  Lund,  Vire-Pres.;  W.  A.  O.  Paul,  Sec. 


SdJrc?':  Jj?e8S- Dun8tan- As*. Sec'and  Trcas.;'  Charles L.  Lawton,  Gen.  Supt.  Office! 
32  Broadway,  New  York,  N.  Y.    Main  Office,  Greenland,  M ic  h. 

to  DurGhRICiL7l;RAL  C*EDIT  fO.-Incorporated  September  17,  1912,  in  New  York, 
aJr., h  .  "  ,  f°r  "^vestment  and  collect  promissory  notes  given  in  payment  for 
omHiin  ?  m?lwt»>  tractore  <*  other  maclunes  for  farm  uae  or  road  building.  Began 


Profit  and  Loss  Account,   Years  Ended  June  30. 


•ad  pKtniunu  on  1915  19,4  „%ei>iu'         .  1015  1014 

.  WVfWrannta.             on  M„  ,„  Toll,  trust  not*  interest. ...  $121,174  $180,229 

M««  ou  bank  h»Uno«i  *^A-t  l™;***  <'<>"  trust  not-  <li*eount. . .  4S.724  79.405 

'^wdrf.m^X;  3'378  4.1*3  Coll.  truat  nut«  c'sptnae....  5,319  0.466 

P^fit  .frnm  wj,.  of  16,403  13,30ft  !  Rncrv*  taxes,  etc   10,200  6.600 

'wivabte.   ..       not  "  Salarln   17,634  17.632 

te,^   ::::::::   m  ,s  *™    nm 


21  7  1 


ToUlcr.^it,   tr,v,"T--   Total  debit*   $252,179  $333,212 

*  lacludca  Director,  all.     JM'-J0°       $.>»2.3i7       Rjilnncc— net  profit   2.V).7S1  2.VJ.105 

office  aup.-liia  au<l  v.\|K-nacs;   traveling  cxpcns.s  an>l  miscellaneous 
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Comparative  General  Balance  Sheet,  Julie  30. 

A**ett :  < 

Common stock subscriptions.. .  1914  1913 

Office  furniture  and  fixtures                                                                 tl.800.000  $1,800,000  $1,800,000 

Notes    •     801 

Aroount*  receivable  (sundry)". 1     5.347,5*1  /  0,172,035  7,206,162 

Accrued  interest  (on  bank  balancm)       '. '         , .  I        1>783  2 

Int.  on  deferred  payments                                                                            14,350    2,967 

Deferred  charges     108   

Cash  in  banks  and  on  hand.' JSpS51  49,416  139,2is 

237.664  119,289  401,002 

Totals  «                                                                            ~   — ■  —  . 

  $7,434,651  $8,142,632  $9,640,213 

Liabilities : 
Preferred  stock  . . 

Common  stock...                                                                             $2,000,000  $2,000,000  $2,000,000 

Collateral  trust  notes                                                                            2,000,000  2.000,000  2.000.000 

Notes  payable  *                                         2.450.000  3,000.000  4.993.500 

Accounts  payable                                                                                  550.000  550.000   

Unearned  int.  and  premium." ,  32  482  U2 

Accrued  liabilitin*. .. .                                                                                212.771  433,071  598.339 

Undividod  profits. . .                                                                               35,872  23.904  23.072 

  185.975  135.194  25.190 

Totals        

oUh— te^^^ 

prefe^,tLS^C^th0riZCd  ?  P'  C"  c™^™  Participating 

■taAM.  .  fa^STh 000  con,^  total|  14,000,000.  Shares,  $100.  Of  the  common 
stock  10  p.  c.  is  paid  id  and  the  balance,  90  p.  c,  subject  to  call.  Preferred  stock  has  orefer- 
encc  both  as  to  assets  and  dividends.    No  transfer,  of  common  stock^tiHully  3  Z 

uary  ],  etc.,  books  do  not  close  m  advance.  Preferred  dividends  paid  at  rate  of  7  n  «  ™>r 
annum  to  July  1,  1914;  Oct.  1,  ,915,  and  Jan.  1,  April  1  and 7u£  <  P  0  eS 

L  J'  1  °n      lM  "  N°  Wmmon  *****  ^  Stock  not  iTsted 

rransfer  Agent,  etc.-Transfer  agent,  G.  N.  Lindsay,  25  Broad  St  New  York  N  Y 
Registrar,  United  States  Mortgage  and  Trust  Co    New  York  N  v        a        .    '  J 
second  TiiA«rl«v.  ;n  n„ui       /\,  ...      ,    IT      '    e    *ork»  N-  *•       Annual  meeting, 
hpfnr*  n„,i  TO^L„     clODer'  at  MUIbrook,  Dutchess  County,  N.  Y.    Books  close  ten  davs 
oeiore  ana  re-open  one  day  after  annual  meeting. 

Collateral  Trust  Notes.— Outstanding  June  in   loi"!   «9i«»nr>n     »  ,  . 

following:  ^000  ScHes  "J"  -  **■  >•  «•'«•  The 

timcataDremnmnf  1  19  „f.        .  '        '   """I6*  to  Pnor  redemption  at  any 

and  ChiC  once  leh  til     T     """^  °WnCra  M>'i  >*ub,i3bKl  noti<*  in  »"»  Vork 
o  m  ^nicago  once  each  week  for  four  conseeut  vn  w™.U  „„.  i~_  .i  ....  ,   


Th»V„;     .         '    7  ' 0rk'  N'  Y  and  issued,  $7  2.50  000 

in  .eri^telTe8  ordifferenlT  2"  v""  ST  .,inl°  <°  *"  °f  go.dno.e. 
per  annum.  ^^ZrL  ^LT^  be"m?  "'^  at  —  »*  deeding  6  p.  c. 
secured  bv  the  dew»U  of  1«      *       ?  ^         ^  ^  »"* 
having  a  prbcipalT u fJ^SZ won      "'"  T"  3  5ettre  from  d»'e  <*  ^Posit  and 

etandbg,"!  eth  Sdrf  T  fheV™     Z.T  "'^  ^  ^       ^  ^ 

approximately  within  the  UfoofThe Toll iVr  !'  .  (iepos'tcd  """'"oral  Iiquidatee  itself 
notea  may  be  deposit «■ i„  %£jZ  ?  i'™'  "°tC8-  Undcr  thc  ^  no  farmers' 
tainingagVeen1enr„„U1e  Da?tsof  hi     T  th°y  h°V0  beCn  pUrcl,ae<!d  «»•««*•  ^ 

any  noteTwhich  ^0  0^  th„  m  ^  rtPUrch,,M  at  m"turit5'  i"'ereet. 
Trust  and  Savings  Banl'cLago  ,U  60         °f  maturi'^     ^  Fi™« 

M.10%  "      -nd, nterest  for  Series  «C." 
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Farmer's  Note* — From  commencement  of  business,  October,  1912,  to  June  30,  1915, 
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Officers.— Stephen  S.  Stratton,  Pres.,  Chicago,  111.;  AJonzo  Potter,  Vice-Prcs.,  New 
York,  X.  Y.;  James  F.  Boycc,  8ec.  and  Treas.,  Chicago,  III.;  G.  N.  Lindsay,  Asst.  Sec.  and 
Awt.  Tivas.;  Cravath  <fc  Henderson,  Counsel,  New  York,  N.  Y.  Office,  105  South  La  Salle 
Street.  Chicago,  111. 

AJAX  BIBBER  CO.,  INC.— Incorporated  Dec.  29.  1915,  in  New  York  and  took  over 
the  properties  of  the  Ajax-Orieb  Rubber  Co.  The  duration  of  the  charter  is  perpetual.  The 
company  is  engaged  in  the  manufacture  of  automobile  casings  and  tubes.  The  business  was 
started  in  December,  1905,  as  "Ajax  Standard  Rubber  Co.,"  and  in  September,  1906,  was 
amalgamated  with  the  "Grieb  Rubber  Co"  (a  New  Jersey  corporation)  as  "Ajax-Grieb 
Rubber  Co."  (a  New  Jersey  corporation,  see  Manual  of  Industrials  for  1915). 

The  company  owns  real  estate  at  Trenton,  N.  J.,  free  from  all  encumbrances,  upon 
which  its  plant,  described  as  follows,  is  located.  Three  detached  buildings  which  are:  (lj 
A  main  mill,  150  ft.  front  by  60  ft.  deep,  3  stories  high,  of  mill  construction,  to  which  is  at- 
tached  aq  engine  house,  pump  house,  garage  and  boiler  room  and  a  tire  curing  building,  140 
«•  by  bO  ft.,  2  stories  high,  of  brick  mill  construction,  and  an  addition  to  the  main  mill,  91  ft. 
by  o-  ft.,  3  stories  high,  of  brick  mill  construction ;  (2,  a  carpenter  shop  of  brick  construction, 
K.  by  26  ft.:  material  house  of  brick  construction,  1  story  high,  58  ft.  by  20  ft.;  (2)  two 
storehouses,  each  98  ft.  by  60  ft.,  3  stories  high,  of  brick  mill  construction;  all  of  which 
uiidings  are  located  on  the  first  described  plot.  In  June,  1916,  there  was  in  course  of  con- 
'  Tk  ^  erectlon  additional  mill  buildings,  one  of  which  is  350  ft.  by  60  ft.,  3  stories  high, 
«M  the  other  of  which  is  140  ft.  by  150  ft.,  1  story  high-both  buildings  being  of  mill  con- 
Dlaat  i  .ApProximatc,y  750  P«>Ple  are  employed  by  the  company  at  its  above  described 
addrf  a  branchc8'  AU  the  Properties  of  the  company  are  adequately  injured,  and  in 
ii^u'ra "U  f  COnipany  c^"*  employers'  liability,  workingmcn's  compensation,  and  accident 
amr  IT*?*  °ri the  1,60661  of  ,te  emP,oyees-  The  present  annual  output  of  the  company 
IS  mm?  T?  300,000  casm^s  and  300,000  tubes  per  annum,  of  a  value  of  approximately 
toZ^n™  °n  the  comP,ption  of  the  new  buildings,  above  described,  w.U  be  increased 
to S tow  CMUW 750,000  tUbe8 ^ anQUm'of  a  vaIue of  approximately  $10,000,000 

N  Y  •  B°Trny  ****  0perates  branches  in  the  following  cities,  to  wit:   New  York, 

Ind  ''DP^r?;  V"  Y;  Bort«n.  Mass.;  Philadelphia,  Pa.;  Atlanta,  Ga.;  Indianapolis, 

Mo  •  S  ' '  r 't5  C,eVelami'  °hi0;  Chicago'  IU''  **»  Moines>  Iowa'  ^ity 
Fran^TaT   H  mn  A:  Dal,as' Te*' Denver,  Col,  Seattle^Vash,  Portland,  Ore,  San 

Co.,  inc ° °of  J£J  0Wn8  aH  °f  the  i88ued  and  outstanding  capital  stock  of  the  Ajax  Rubber 
■"ting  Of*50  hY T  Tk  0r8ani2od  on  Nov-  22«  1912»  with  a  capitalization  of  $5,000,  con- 
»  *100  each    U  durati°n  of  its  charter  is  perpetual.    The  par  value  of  its  shares 

R«M*r  Co  «f  i?  °WM  a"  °f  the  issue,,  and  outstanding  capital  stock  of  the  Ajai-Grleb 


aunber  Co  of  Or  ««>"^«  »uu  uuusuiuuing  capital  siock  oi  mo  Aja: 

b«  of  50  shares    Tn°n',  0rganizcd  on  ^P1-  30.  1915,  with  a  cap.talization  of  S5.000, 
^OOearh.  The  last 7        ,0D  of  its  charter  *  Perpetual.    The  par  value  of  the  shares 
two- named  companies  arc  merely  selling  agencies 


31,  itatead  of' Aug^?  Year'^°n  JuI>'  17»  ltn*»»  company  changed  its  fiscal  to  close  Dec. 


J 
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the  company  purchased  a  total  of  $9,030,043  (maturity  value)  farmers'  notes  from  various 
Y  !  manufacturers  of  agricultural  implements.  The  notes  in  each  case  carry  the  obligation  of 
the  manufacturer  to  repurchase  same  within  sixty  days  after  maturity  if  not  paid  prior  to 
that  time.  As  of  June  30, 1915,  the  amount  of  farmers'  notes  thus  held  by  company  (maturity 
value)  was  $5,482,185. 

Directors.— Harry  Bronner,  James  G.  Cannon,  Charles  H.  Sabin,  Alonzo  Potter, 
-A  H.  Wiggin,  New  York,  N.  Y,  D.  R.  Forgan,  Chas.  \V.  Folds,  Stephen  S.  Strnttnn,  Chicago, 
III  ;  C.  T.  JafTniy,  Minneapolis,  Minn,  John  D.  Larkin,  Buffalo,  N.  Y,  John  Sherwin, 
Cleveland,  0. 
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Capital' Stock.— Authorized  and  issued,  $100,000.  Shares,  $100.  Owned  jointly  by 
The  Baltimore  &  Ohio  UK.  Co.  and  Cleveland,  Akron  and  Cincinnati,  Ry.  Co.  No  dividend* 
paid.  Antud  meeting,  Tuesday  after  second  Monthly  in  Oetol>er.  at  Cleveland,  Ohio; 
books  do  not  close  in  advance. 

Funded  Debt.  -Outstanding,  Jan.  I,  191»i:  $35,01)0  first  mortgage  tip.  c.  bonds,  dated 
Nov.  1, 1SU1,  due  Nov.  1,  1922;  intcrert  May  and  Nov.  1,  at  office  of  truttee,  Citizens  Savings 
and  Trust  Co.,  Cleveland,  Ohio.  Coupon  bonds,  $1,000.  Sinking  fmui  calls  for  payment  of 
$1,000  annually,  together  with  interest  on  l)onds  purchased  for  sinking  fund.  Guaranteed 
jointly  by  Akron  and  Chicago  Junction  RR.  Co.  and  Cleveland,  Akron  and  Cincinnati  Ry.  Co. 
Secured  upon  Union  Passenger  Depot  and  appurtenances  at  Akron,  Ohio.  Authorized, 
$100,000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  \V.  Woolford,  Baltimore,  Md.;  F.  H.  Goff,  J.  T.  Johnson,  Cleveland,  0. ; 
J.  J.  Henry,  N.  Neff,  Akron,  ().;  K.  B.  Taylor,  Pittsburgh',  Pa.  Officers:  E.  B.  Taylor, 
Pres.,  Pittsburgh,  Pa.;  J.  T.  Johnson,  Yiee-Pref.,  Cleveland,  O.;  K.  M.  Devereux,  Treas.; 
C.  \V.  Woolford,  Sec;  \Y\  I).  Owens,  Aud.,  Baltimore,  Md. 


ALABAMA  CO.  (THE;.  -Incorporated  April  3,  1913,  in  Delaware,  as  successor  to  the 
Alabama  Consolidated  Coal  and  Iron  Co.,  through  purchase  of  all  the  latter  company's 
property  under  decree  rendered  April  3,  1913.  (See  Manual  of  Industrials  for  1912,  page 
3628). 

Owns  four  furnaces,  with  capacity  of  300,000  tons  of  iron  per  annum,  located,  two  at 
Ironaton,  two  at  Gadsden;  three  coal  mines  with  capacity  of  750,000  tons  per  annum,  at 
Brookwood,  Sear  lea  and  Lewisburg;  915  coke  ovens  with  capacity  of  340,000  tons  per  annum; 
10,164  acres  ore  lands  in  Etowah,  Talladega  and  Jefferson  counties,  Alabama,  and  in  Polk 
County,  Ga.;  36,185  acres  coal  lands,  in  Tuscaloosa  and  Jefferson  Counties,  Ala.;  14,577 
acres  timber  and  farm  lands,  in  Alabama;  320  acres  limestone  quarry  located  at  Rock 
Springs,  Ala.;  8,833  acres  mineral  rights  in  Coosa  County— total  acreage,  70,079;  and  a 
railroad  from  East  Birmingham,  Ala.,  to  its  Lewisburg  coal  mines. 


Income  Account,  Year  Ended  December  31,  1915. 


year-  SinkiiiK  Kund; 
First  Consolidated  5»     ...  $0,827.50 
General  Ml*-,  0s   8,101  03 


Income  from  operations  after  deducting  ]  Wt  logs  for  year..   

all  e*peu»ca  incident  to  same   $88,740.20  |  1^  ss  profit  on  Bonds  retired  during  th 

Income  from    Rents.  Stores,  Operating 

Railroads.  SI.-ik  and  Clicrt  Sales,  ete.  121,071, 52 

Totnl  Income  ,  .  $210, II  1.7s 

Salaries.  General   Fxpcnses,  Insurance, 

Tuxes,  ete   121.787.00 

InlereBt  on  B..nda   101.ti31.5l 

Tot  aliDeduet  ions   283,418.00 


$73,006.82 


14,929.13 


Defua— Year  1915   $58,077.90 


Comparative  General  Balance  Sheet,  December  31. 


As*ttx: 

Property  Account  

Socuritu-*  owned  

Invent,  .tie*   . 

Prepaid  accounts  

Caah  

Accounts  and  Bills  receivable 

Sinking  fund  .   

Oilier  current  awcts  

Proriia  and  loss   


Totals    

I.uibi'itirn: 

Common  stock.  

First  preferred  stock 
Second  preferred  .Hock.. 
Funded  d-  ht  outst  runtime.. 

Accrm-1  liabilities  

Current  liabilities   

Reserved  and  royalties  

Totals  


1915 

1914 

1913 

$6,934,999 

$0,950,975 

$0,927,555 

4.300 

10,071 

10,750 

214.230 

273,420 

343,035 

4.390 

4.G23 

3.205 

2H.9VS 

5.782 

10.172 

137,548 

16.613 

60.035 

'  78,813 

81.139 

135,45s 

71,770 

23,030 

$7,538,732 

$7,426.9'J9 

$7,377,842 

$2,000,000 

$2,000,000 

$2,000,000 

0'UI.Oi  »0 

000,000 

600.000 

i  i.ooo 

1,500.000 

1 .500,000 

2.930.0<X> 

2,98.8.000 

3,030.000 

K>o,:i2s 

101,830 

104.111 

2'.i2.«.'.">4 

234,109 

143.731 

lor.,45U 

$7.5.18.732 

$7,120,999 

$7,377,842 
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Capital  Stock.— Authorized  and  outstanding,  $600,000  7  p.  c.  first  preferred,  $1,600  000 
7  p.  c.  second  preferred  and  $2,000,000  common— total,  $4,100,000.  Shares,  $100  The  7  p  c 

Sf*1?^  f°k  b  JCTU,ative  after  July  1914-  Subject  to  redemption  since  July'  1, 
1916  at  100  and  accrued  dividends  and  has  preference  over  second  preferred  and  common  as 
to  dividends  and  in  case  of  liquidation.  Second  preferred  stock  iS  non-cumulative,  subject 
*******  «*ce  July  1,  1916  at  105;  has  preference  as  to  dividends  in  case  of  liquidation. 

All  tnree  clusses  of  stock  have  equal  voting  rights.    Not  listed. 

irfJ^T1 n  ^eUt'  ei5-^Tran8fer  aSent>  The  Equitable  Trust  Co.,  Baltimore,  Md.  Reg- 
-trar  The  Baltimore  Trust  Co.,  Baltimore,  Md.    Annual  meeting,  first  Wednesday  in, 

Deh;  b0°k8  d08e  in  »»d  dTy  after 

Funded  Debt  Outstanding  Dec.  31, 1915  (total,  $2,939,000). 
WiS.ooo  Alabama  Consolidated  Coal  and  Iron  Co.  first  and  extension  mortgage 

SlU^h  *  f CCOf  thCJWcC'  Munsey  Trust  Co.,  Baltimore.  Md.   Coupon  bonds 
S  ">  -/'at  102 and  accrued  btereot.t 

~l  TC IT    7  Tn  ■  ■ SeCUml  hV  a  6rSt  Uen  °n  aI1  ™*«y  <>'  ^-Panx 
K I  rJT£ t^^jiiy 'W?S,,ir.'  S™"  b*  The  Albama  Co.  ' 

$1  61?  aqa  ilk.      ,nP  y       a  ter  Auction  of  Un.ted  State*  normal  Income  Tax 

l'  '»«.  ~  May  and  November  1,  at  office  0/ 
reriJT   ,t,more  Trurt  °°m  Baltimore,  Md.     Coupon  bonds,  $1,000  each  mav  be 

subject  to  $3ft  L  fii?n  ,    ^     ^  0UtaUndin«  ea<*  year.    Secured  6y  a  direct  Uen. 

after  aWluire^.  Or^lt, mo?         "?  pr°P<5*y  1^  ""P"*  ™"  owned  or  hexe- 

IV  i„t,ro«  .Ju,  mhv  ,     7' J  ^r°°-    ^""^  by  The  Alabama  Co. 

hZ^T  I>C  ,Sl  ",91*  ?oV;  T'  WUh  lnU™1  *>  1.    The  Nov.  ,,  1915 

mt^^cT^^  ,,C¥tb:i  °f  ,Jmteil  Slat~  normal  lnc°™  Tax. 
M»y  I.  1933-  ! l.„  , }  ,gf neral  mort8a«*         «*.  dated  May  1,  1913,  due 

Baltimore,  Md     Coa™  1^1   e.™ °ffic°  °f  Uie  The  Mun8ey  Truat  Co-. 

^'  bonds,$r^  *}>**>.  may  be  registered  as  to  principal. 

Sinking  furul  calls  for  one  per  cent  nf  f  '°  "!  "  iQ  PaH  at  105  and  accrued  intere8t- 

object  to  $3.58,000  aZ^^  ITI^  °'  ^  CaCh  ^     SeCured  b»  *  «~ 
on  all  propel  0f  th cZ^T       *  2"*  and  lr°D  fir8t  *■  and  «.«17.000  consolidated 
i>,,,iJk,.  w  m  W  no"  owned  or  hereafter  acquired.    Authorised,  $1,000,000. 

MfCT'^^  bo«(lh  ,ld.TH  ol  ,ta.  ,,ucr».  nn.r^ 

P  '  of  th< honri l  i' |     v  1.  !»!«.  Ja..  1,  10  7  »„,?  .  ,  .  r,atV.   -       I''  L"T  a?!lu'"  f"r  thrir  ^upo,,9  Jul-  July 
PuWr  o£      T'T    ■ lh"       eff-  "  "      °"  °n  lho  part  ot  over  » 

M<l'/ttariil ,tc^st  ^  19,3  hy  Mi<l,le,l(,orf-  W"»W"«  *  Co.,  Baltimore, 

a  Wreclors^J ' '  /j^?3  i''  t1"?1  ,,wljC5tiou  ,,r  ir'li^d  S^tcs  oormai  Income  Tax 
J*1**.  William  C.  I>^!L  ^(x -n  I-cvorinB'  '^nunerfield  Baldwin,  WiUiam  C. 
Jfninw,  Washington  D  C  ir  u-  n  "'^  J  IIcywanl  Ta*'lor'  Bal^"ore,  Md.;  llennen 
Y-I  E-  -V  Rich.  k    '  U  U-  Wilmington,  Del.;  II.  C.  Perkins,  New  York,  N. 

Officers.  J  \y  \r  1 1 

JJ"-:  J-  K.  \VI,iti)ey'  Wc  Ind0!-^'68';  'w^V  Coffin'  Vicc"Pres-i  Berkeley  VViUiama,  Vice- 
Aud.;  F.  13.  {         pu  \reaSt;  J  ,  V  1  Vter'         Treas.  and  Mgr.  of  Sales  W.  J. 
•4UBA  I"r«»cii»l  Office,  Birmingham,  Ala. 

^aization  ^^^^fJ^^^r^U!d  ^  15'  in  Alabama  as  a 

CK  Shelby,  Tuscalo^  Pi  \Tj\ it  v  \u C£  °WnS  COal  and  iron  knds  in  Jefferson, 
P">.Perty  and  holdings  ^1  Rtl^  CoUntiea'  ^    0n  Jun*  L  1910,  purchased 

which  owned  2,500  fere,  of  h  ^  ^  °re  and  Metal  Co"  near  Russel  ville,  Ala 

,TOlU0U— •  »li  Irf^wWU^T^a^T.iS1^^ 1  Pknt  iQ  FrankUn  Oo««ty.  Ala.'  c7ai 

was,  l9i3>  i,0(>9,5b4  tomi;  lttM,  930, 108  tons;  1915, 790,340  tons. 
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Income  Account,  year  ended  Dec.  31,  1915.-0***  earnings,  $1,034,155.  Manufac- 

S,7Tt '  rSJ'6?'  Nteaming8'  $H9'532; °ther  ~  wWS3  neUnlo, 
$2o2,110.    Total  deduction*,  $51,908.   Surplus  for  year,  $200,142. 

A,»u  Comparative  General  Balance  Sheet,  December  31. 

Pro££y''  account   84  075  232  U  imim  maJSII^c  ~}£12  1911  1910 

BilU  and  account,  receivable .  lOoS?  mKS  KSS1'S2  W.868,106  $3,706,033 

Material*,  etc   SUM  *Jf»iJJ       *",924  193,470  154.363  305.486 

Caah   rq'?:;  1  "r  i          ~UJ'0r'  55'227  59.208  53.429 

wance and mtcreii  572?     4S*tSS     7],o^     6n'^      7801     2? «» 

Treasury  stock   Kgi  ■'tSi  9,398    5  666 

u  ::::::::::::::  _S     ^SS   ...3:700   ..3:700  gg 

SSfeieV.- f4.383.883    14.350,701    $4,385,254    f4.249.512    14.100,083  $4,161,801 

Boff.'4001!: $3,500,000  $3,500,000  $3,500,000  $3,500,000  $3,500,000 

BiUa  and  account*  payable. ..."  .' .' 22 1  472       Ml  iftA       o?!y££       ^•no°         00.000  60.000 

E»y">Ua     17  929  2o?,3J^       2?1287       309-912  3<».9'3 

Rewrve.   .  .H92?         lfl.fififi         21.077         17.605         19.018         21  695 

aMss?*  *$»    ^    SS8  :::::  •••• 

4-5-l^::......::::::::::  ..  «.  * 

™T  441  34"       "°.'2S       467.D33       314,637       gloria  2&»j 
 W.3S3.683    I4.3S0.701    W.385.2S4    H.210.512    H.100.083  34.161.301 

tMQ    Ttol  I  totk--Aalhortted'  «.500,000;  outstanding,  Jan.  t,  191ft,  $3,496,300.  Shares 

m!S  5        281 1910' from      to      *  ^ 

^  T  d.«  ^  Jftn-  '■'  StC"     N"hvi"e'  Tenn  U<1  N«r  Vork  City  b£h 

March  at  Margaret,  Ala..  book,  close  ten  day  More  and  reopen  immediatelv  after.  ' 

Ro^ZTrLl  vT"i  ^  D^e"'  EuStiCe  A-  Hail'  J-  "  T»— •  A.  H. 
WUte  Percy  OvenTn  ^  \    'm  VH,!nry  T-  06  C.  F.  De  Bardeleben, 

nmZL ,  w  °Terton  Birmingham,  Ala.;  V.  Event  Macy  New  York  N  Y 

ALABAMA  ORE  AND  IRON  CO. — Incorporated  Julv  23  lorn  ;„  v^,  v  i 

ferred  at  the  office  of  the  eompan/  B^^^^T   ^  *10°-  St0ck 

No  dividenda.    No  bonds.   EbSS  2 ?    T  ^  00 "  Balt"nore'  Mi 

Dlrectora  -Wm  r  mTVS.  ^ay  m  October'  at  New  York.  N-  Y* 

Roy  mSZT^O^^  5i  H'  E<if?ntls'  H-  C5^0".  Frank  (Jould,  G. 

Wk^hltot l  P  ^  Uenly  A'  EbCThardt-  New  York,  N  Y. 

and  TW.  ^  ^l^^ftt^ia0'  ^  ^ 

ALAMB»A  SUGAR  CO. — Incorporated  Feb  30  1889  in  r  n  • 
and  deal  in  sugar,  etc    ProDertv  **  Ai     T  r<  i  '      Caufo™ia  to  manufacture 

Owns  entire  capital  siook  SI  UX\  MnV  1 V'     1'    AMUal  °Utput'  l0'000  ton8  of  su8fir- 
August  5,  1911,Id  SotS  l^t;  FarmS  <?0-  j" 


by  GoogI 
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Comparative  Consolidated  Balance  Sheet  of  Amaleda  Sugar  Co.  and  Alameda 

Farms  Co.,  December  31. 


1915  1914  1913 

S2.329.919  S2.431.391  S2.fi07.57B 

CW. 237.251  57.277  I33.S87 

Oth«  roHcirwr  M^u 29.472  14.234  173.3X1 

%l   1BH.347  76.994  173.381 

2    S2.792.9X9  S2.579.896  S3.022.242 

i.-  Capital  atwk. 

Funded rl«bi    Sl.»00,000  SI. 500.000  SI. 500.000 

Awrwd  liabilities   000.000  600.000  600.000 

CdmntlWHlitifT  490.902  438,370  690.300 

Itofaudkw  76,085  25.783  78,696 

  123,002  12.742  138,558 

ToUl*  


  S2.792.989     S2,579\806  S3.022.242 

.Vofc.-rh.rsed  off  for  depreciation,  year  1915.  S70.002;  S359,515-total  SI29.5I8 

^^7^''^°^^  outstanding,  Jan.  1,  WW,  $1,500,000.   Share*,  125 

*  °Ct0her  25'  19l3t  Ju,y  ^  1914'  Jam,ar>'  a"d  March 

in  F^Tftffl  °'Ty  -  CtS  ~  tTin,,fer  agent-  N°  bond8'  AnnuaI  mceti«g.  third  Friday 
lutSn '  ^  ^  Cl0Se  10  ^  *»d  re-open  day  following 

oh"^^  '«*  than  oneW 

6  P.  ^ZTT^^'  I1'  I915'"  *600'000  AIameda  Furms  <*•  firtt  mortgage 

at  oflfof  the  ^r"08  V913^dUe  JUM     1933;  Jube  1  and  December!, 

J^UiZS?  lAn7j^  San  Francisco,  Cal.    Coupon  bonds,  $1,000. 

*P  e.of  h  W*  P-ides  that 


ep  e  ofthebondaou^rnH  nr  / T  COmmen,ce8  June  J>  1918'  which  provides  that 

Principal  J  3^         I  ,  k  the  AtamaJa  Sug!tr  Co.  for  advances 

^^teat^Lrr™^  ^ ^  AbmcdaSugar  Co.   Secured  on  10,700  acres  of. 
r»iMp27n«      y'.jt   LandaU  Daid  for-    No  other  hens. 
In!  rl    t?9^™*™ »  1913>  "  97H  and  interest. 


Income  Tax-    It  —  "iwsnssi. 

Directors.-?  C^^^rK^^11011011  °f  United  States  nor™l  Income  Tax 
^  0 .E.  Springer  E  R  nrT  ,V  ,  n?"  i°Cker'  Ge°-  Frcdericks.  C-  W.  Conlisk,  H.  T. 
Officers  -CkL  q  \    ^,hentl"i1'  Chas-  Sutro,  San  Franciaco,  Cal. 

Vi«  4W^fi"t5 £         ?  *'  £BeinthlU'  l8t  Vice-Prea  >  P-  C'  D*-her,  -cond 
A  eo.  E.  Springer,  Sec;  J.  McCoy  Williams,  Mgr.    Office,  Alvarado.  Cal. 

ALAMOGORDO  LUMBFR  rn  t 

^ufactureandseUIumber.  Owns  aboT,  ZSrT^  M,?  !?!  1898'  fa  NeW  to 
two  large  sawmill*  a  nknt  ^  ,W°  aCW9  °f  timber'  near  ^mogordo,  N.  M ., 

Capital  Stock  -a mhl "  J  ^  ,ng  treCe  and  about  twenty  miles  of  tramroad,  etc! 
Glided  Debt  1^^^"^  "Wed*  W00'000'   Sharea'  $10° 

1  atoffl^of  tr^^i^tS  Scl^/"  19191  [tttmt  J&n- 

/«cww  fjy..   jnto^.        , ,  a"wu  ouv ings  i3iink,  bcranton,  Pa. 

W"ceW,.-w"'^^bl°  W^°,Ut,de<i^"?n  Vnkal  ^  nor"'",  ''"='"»«  Tax. 
'"oU.McLeM,  r,  v„.       „  '  Mm,telair,  N.  J.;  Jamra  Douglsa,  C.  H.  Dodee  A  C 

*T  Ckite  Jork^.Y  =  w-"tM  »  Bi8W,  Ari,  Sn«,,= 

» JotoSlwet,  New  York,  N.  Y      V're"Pre"-:  F-  T  Bulmw.  See-:  Geo.  Notmao,"  Treae., 
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pa.  t,^K°!i?rrtJI:~Tfhe  ^roup  °f  mining  claims  is  situated   some  three  miles  in  an 

easterly  directum  from  the  town  of  Juneau,  and  covers  the  Gold  Creek  Lie  Jvst? n fil finM 

ttStffii  the  Pe^vTanelSio?  On  Kc"  31  ffl  K5 
n^tTrea  oPM        t0  ^  W™--*  to  theTaterl^ 

nSlsTt^s  and  TJ°7  THtmg  °f  A™  ftCr6S  °f  l0deS'  219  "*«  of  P1^"  2d  ^  acrTof 
i  h°meS  eadS/    DTmg  1915'  thC  develoP™»*  Of  the  Annex  Creek  water  power 

4mhp- or  about    °<  the  •«  - 

»u2ER?  feef'of  fiS T tt  Co  )-The  development  work  during 

hole*  n£S  -allv  al dono  fS?,hl         '  tUn??b  ^  mSeS'  and  5'943  feet  of  dia'™nd 
«».>eVur,  new  oro      /     /  of  f"~***ing  actual  mining  and  only  a  part  to 

e  e  n    f       r        T^'r  ?        l2*  l°15'  miU  advanced  to  a  point 

1,1  "J  "r  80    OUS  °f  th°  D,iU  Was  Put  in  "P^ion,  and  during  the  yea  the 

a  t'puTi  nZ  n?™^         lM?r,na,1Cnl  wmwntniU'  P^t  wI/SLhed 

Si.  nt  eSit!"       t nT™tS  Umd'  '  M  WCre  — to  put  the  entire  plant  in 

m  U     canaN,     T  V°  ^  °»™ik>™  h™  demonstrated  that  the 

null  is  capable  of  handling  economically  about  10,000  tons  of  ore  per  day. 

there  were  broken Zx2  IMS  100  1^1^  aJrUlt  of  P«*  operations.    During  1915 

development  work  39  303  to^TAh^rZ^lQa  J***"1  Were  °btaincd  from 

of  2,089,620  tons  the  tnti?  «~  kl  L  i LPreP!\ratl°n  of  slopes,  165,217  tons,  or  a  total 
Jan.'  ™ W&XSL rSil? UQte^? n?  °nDecember31  1915,  including  that  broken  priorto 
leaving  * "SanT^^^  to  tlS  mill, 

exhausted;  the ^tu^iSt d^kS,^  r°f  P1^""*  new  topes  as  old  ones  are 

During  1915  1  UfSMte  !S  °Fe       f1*?*™  17/22  cents  Pert°n.    Jk/$B  Dm«™: 

average  taita  * • rl % M  ^f^ZZ^^A**'  J*™*  an  average  value  of  $1.1569.  The 


Comparative  General  Balance  Sheet,  December  31. 

(Alaska  Gold  Mines  Co ) 

Amb: 

lDV<in«  Co*  "tOCk  Bnd  b0nd"  of  Ala4k*  «"tineau  Min-  1915 
Alaska  Gaatineaii  MininsV  Co  '  n^i..  —      '  Vi * t.045.101 

Stock  Bub»cription ' ' ' ' 8-3 1 3 

Totnta   ■'"""1 

Liobilitiet:    1 11.483^79 

Capital  stock. 

Funded  debt  .    17,500.060 

Notes  payable. .    1.409,800 

Interest  accrued  on  de'bVnturea 1  -525'0OO 

Intorcat  accruwl  on  Alaska  Oaatbemn 'Mini™'^"  \ii  30.000 

Ph»j,«m  on  capital  atock  uXE^i^$^  571,900 

Surplus   120 


ToUU 


356.699 


1914 

1913 

1912  _ 

M.045,101 
4.460.201 
375,820 
965 

$4,030,884 
1,800.000 
179.713 
1,740,751 

$3,680,292 

668.487 
2.586.475 

18.882,087 

$7,751,348 

$6,935,254 

$7,500,000 

$7,500,000 

$6,931,280 

750.000 

375.820 

179.713 

256.267 

71,635 

3,974 

$8,882,087 

$7,751,348 

$6,935,254 

  $11,483,579 

Capital  stock — Authorized   linnmnnn  .■ 
Share,.  $io.  On  Jan  o    ofToS  'l?   -  '5°°  ou,s,and,I,P-  Dee.  31,  1915,  $7500,060. 
to  take  care  of  the  conver  ion  nf  I    T       ^  St°ck  WM  $7,500,000, 

conversion  of  l^onds,  or  to  be  sold  to  provide  for  the  contemplated  enlarge- 


oo 


I 

» 

I 
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-at  of  the  plant.  T^e  capital  stock  ia  fully  paid  and  non-assesaable.   Each  share  is  entitled 
vote.  No  dividend,  were  paid  June  1,  1916.  Stock  listed  on  New  York  and  Boston 


•    Income  Account,  Year  Ended  December  31,  1915. 

{Alaska  Gastineau  Mining  Co.) 

Revenue:  Value  of  production  recovered  

^production  Z  .  Z  Z 

Shiroijig  and  smeit'i'ng'cW*  

Proton  of  adminiatration  and  genera]  exp^. 

Total  expenaea  

Balance— mining  profit . . . 
*<W-nueceilaneous  income. 









1  


•  •  •  •  


 • 


Per  Ton. 
t0.93798 

$0.31310 

0.30591 
0.01090 
0  04624 

0.71215 

$0.22581 
0.02414 


Total  operating  profit 

Comparative  General  Balance  Sheet,  December  31. 

Atuu,  (Alaska  Gastineau  Mining  Co.) 

Mining  grounds,  titles  and  rijthtt  sm  a  S^L. 

•Mm,  envelopment,  const rucUon^  etc tti*2£8£  ««.278,280 

[nvpsimeau                       on' etc   7,630,154  5,010,752 

Merchandise  at  store*,'  eVc 
MaU  rials  and  supplies 


■Wta^vab^Tn.traMit 


Cash 


 I 

•»••••.. 


Tolata  

Liabttttia: 

Capital  stock  

Funded  debt..... 
Notes  payable- 
Alaska  Gold  Mines  Co 

Amounts  pavable.   

Payroll. .  .   

Interest  accrued  

Deferred  liabilitici! .' " 


31,121 
373,9461 
131,719' 
133,521' 
25,036 
574,690 


52,063 

270.180{ 

31.125 
21,806 
236,651 


1913 
$14,010,248 
3,244.680 
92,811 


•  1.046,103.79 

,  1349.202.43 
341,183.00 
52,299.54 
61.570.73 

t794,255.76 

$251.848  03 
26.923.45 

1278,771.4  o 

/ 


1912 
$ 14.002.595 
808,382 


123,228,510 
$12,000,000 


37.989 
10,701 
20,225 
H6.775 
91.615 


120,534,867 
$12,000,000 


43,336 
10.764 
2,610 
624.587 
76.106 


Totals. 




'  *  ■  •  •  


  . 




•  •  •  ■  • 

•  .  .  .  . 


6,854,265 
94,799 
75,701 
612,500 
6.300 
80,886 


•  17.631,107  $15,628,378 

''^•^  ••2.000.000 
3.O00.000  3,500.000 


4,460,201 
117,790 
54.376 
402,500 


1,800.000 
65,328 
68,079 
192.500 
5,200 


55,350 
30,385 

14.500 
28,144 


•23.228.510    120.534.867   $17,631,107  $15,028,378 


Tonnage  Treated  and  Results  Per  Ton  For  1915. 

yAtaMaGastineau  Mining  Co.) 


^  treated  Ut 

Rvalue- per  ton  .  42,43 


J  ue  recovered 
■ 'Pirating  expense* ' 
« '[K.rfit,ng  profit  ..  ' 
miscellaneous  income.' 

Total  profit  per  ton 


.$1.6216 
$1  30377 
1.08321 

.22058 
01461 


2d  Quarter. 
221,706 
$1.3783 
$1  11S12 

.78898 
32914 
.02330 


3d  Quarter. 
402.024 
$1.0992 
$0  90050 
.06621 
.21029 
.02381 


4th  Quarter.  Total  for  Year 
«9.422       1  115  291 


110537 
$0  81292 
.68055 
.10237 
.02574 


51.1509 
$0  93700 
71215 
22581 
024H 


$35244  $.26,10         $.,asil  $21905 


?£  p  ati°naI  ShaWmUt  Bank'  BosU>»>  Mass. 

?u  2l_ 7:,  ^fcrare  of  stock,  First  National  Bank, 


$.23517 

and  l2t?  %?Dt'  ^-Transfer 
J"  Guaranty  Trust  Co.,  New 

Mass-  and  Bankers  Trust  fv  '  xf 
»  Member,  at  Portland  Me         '  NeW  Y°rk'        '  ™*ting,  fourth  Tuesday^ 

Debenture  Bonds.-io  vr  ft  ~ 
1, 1915,  due  March  I  19%  Ja  l\  'hhm-  b°nds'  *M»W0  series  "A"  dated 

li       sm>  ***> 'IS3^^  G~Tru8t  c°-.  nc- — 

averted  into  sty 
f«r  additions  and 


,000. 

stock);^!  tofiSttt       ST*  $,'-5(H)'000  *<ri<*  "A"  (of  which  1200 
enkrgemen  ^   *     Tht'  proceed«  of  th*»  bonds  were  used 

&**aWe  at  the  optTon  of  thl    mmmg  aUd  ^ 

"£  **■  "B"  0r  "?  P-  °-  March  *■  1918'  "A";  March 

Con^iofe  ^  stock  ^  1  !         *  thereafter  upon  sixty  days'  notice 

**  We  *  b.  OiSbi     "  ^  ^  130  PGr  8harel  a11  «  averted  deben- 


•  ew  York, 

registrable  as  to  principal.    Free  of  all  taxes 
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Security.— These  debentures  are  not  secured  by  mortgage.  The  company  agrees  not 
to  mortgage  or  otherwise  encumber  any  of  its  assets  while  any  of  these  obligations  are  out- 
standing; it  may,  however,  issue  similar  debentures  provided  they  do  not  have  priority  over 
these  "A"  and  "B"  series  at  present  outstanding:  nor  shall  anything  herein  contained  l>c 
taken  or  construed  to  prevent  the  company  from  incurring  any  indebtedness  that  may  be 
necessary  in  the  ordinary  conduct  of  its  business. 

The  Agreement  provides:  "In  case  default  shall  be  made  in  the  payment  upon  demand 
of  any  instalment  of  interest  on  any  debenture  or  debentures  issued  hereunder  and  then  out- 
standing, and  such  default  shall  have  continued  for  the  period  of  six  months,  the  Trustee, 
upon  the  written  request  of  the  holders  of  a  majority  in  amount  of  the  debentures  issued 
hereunder  and  then  outstanding,  by  notice  in  writing  delivered  to  the  company,  shall  declare 
the  principal  of  all  debentures  issued  hereunder  and  then  outstanding  to  be  due  and  payable 
immediately,  and  upon  any  such  declaration  the  same  shall  become  and  be  due  and  payable 
immediately,  anything  in  this  indenture,  or  in  said  debentures,  to  the  contrary  notwith- 


"This  provision,  however,  is  subject  to  the  condition  that  if,  at  any  time  after  the  princi- 
pal of  said  debentures  shall  have  been  so  declared  due  and  payable,  and  before  any  judgment 
or  decree  for  the  payment  of  the  moneys  due  shall  have  been  entered  as  hereinafter  provided, 
all  arrears  of  interest  upon  all  such  debentures,  with  interest  at  the  rate  of  6%  (>er  annum  on 
overdue  instalments  of  interest,  and  the  expenses  of  the  Trustee,  shall  be  paid  by  the  company 
and  all  the  defaults  hereunder  shall  have  been  remedied,  then  and  in  every  such  case  the 
holders  of  a  majority  in  amount  of  the  del>eotures  issued  hereunder  and  then  outstanding, 
by  written  notice  to  the  company  and  to  the  Trustee,  may  rescind  and  annul  such  declara- 
tion and  its  consequences;  but  no  such  rescission  or  annulment  shall  extend  to  or  shall  affect 
any  subsequent  default,  or  impair  any  right  consequent  thereon. 

Listed:  Both  Series  are  listed  on  New  York  Stock  Exchange. 

Incom-  Tat:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Offering.— Series  "A"  offered  pro  rata  to  stockholders  of  record  on  Jan.  25,  1915,  each 
shareholder  having  the  right  to  subscribe  to  $2  of  debentures  for  each  share  of  stock  owned. 
Series  "B"  was  offered  at  par  to  stockholders  of  record  Feb.  1,  1916,  and  underwritten  bf 
Hayden,  Stone  &  Co.,  New  York  and  Boston. 

There  were  outstanding  Dec.  31,  1915,  $3,500,000  Alaska  Gastlneau  Mining  Co. 

1st  mtge.  6  p.  c.  coupon  bonds,  dated  Feb.  1, 191 1,  due  Feb.  1, 1931.  Authorized,  $3,500,000. 
Of  these  bonds,  $3,208,000  were  owned  by  the  Alaska  Gold  Mines  Co.  on  Dec.  31,  1915. 

Income  Taj:    Interest  payable  without  deduction  of  Tinted  Statis*  normal  Income  Tax. 

Directors.- Char  Us  Hayden,  Edward  A.  Clark,  William  H.  Coolidge,  F.  L.  Ames, 
Boston,  Mass.;  K.  K.  Babbitt,  Sherwood  Aldrich,  New  York,  N.  Y.;  C.  M.  MacNeill, 
Colorado  Springs,  Colo.:  D.  C.  Jackling,  San  Francisco,  Cal.;  Frederick  H.  Goff,  Cleveland, 
O  ;  Jos.  T.  Gilbert,  Gilbertville,  N.  Y. 

v  n°?I?<!l?,~£har,£i  HavdQn'  Prea-;  D  C.  Jackling,  Viee-Pres  and  Managing  Director, 
K.  R.  Babbitt,  Sec;  C.  VV.  Peters,  Treas    Office,  25  Broad  St.,  New  York,  N.  Y. 

ALASKA  MEXICAN  GOLD  MINING  CO. — Incorporated  Nov.  17,  1891,  in  Minne- 
sota. Mine  and  works  located  on  Douglas  Island,  Alaska.  Owns  mill  of  120  stamps,  worked 
by  steam  and  water  power. 

Cyanide  Plant.— This  plant,  which  is  owned  jointly  by  the  Alaska  Treadwcll  Gold 
Mining  Co.,  the  Alaska  Mexican  Gold  Mining  Co.,  and  the  Alaska  United  Gold  Mining  Co. 
was  built  to  treat  the  concentrate  made  in  their  various  mills.  It  was  operated  successfully 
throughout  1915  and  treated  35,502.20  tons  of  concentrate,  of  which  4,769.13  tons  were  from 
the  Mexican  Mine  at  an  operating  cost  of  33.25  per  ton  of  concentrate  treated,  with  an  esti- 
mated extraction  of  97.03  p.  c  In  addition  to  the  operating  cost,  various  additions  and  altera- 
tions were  made  to  the  plant  at  a  total  cost  of  $2,303  or  $0.00  per  ton  of  concentrate  treated. 
The  Alaska  Mexican  Gold  Mining  Company's  proportion  of  the  above  was  $307. 
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ALASKA  PACKERS  ASSOCIATION. 


History.— The  Association  was  incorporated  in  February,  1803,  under  the  laws  of 
California,  to  can  salmon  on  the  Pacific  Coast.  The  association  operated,  in  1915,  14  can- 
neries La  Alaska  and  2  on  Puget  Sound.  Also  owns  two  salmon  hatcheries  and  nine  ships, 
twelve  barks,  one  barken  tine,  three  schooners  and  sixty-two  steamers  and  launches,  a  total 

of  eight y-t>evcn  vessels. 


Statement  of  Operations.  Years  Ended  December  31. 


Stook  Can'ries 
Capital         Paid         Bonds    <  iper 
Year  Stock  In  Out  No 

1901....    $4  800  000   f  3.I2O.0OO    22 

1906  S  750.800     5.750.800  1 2.000.000  16 


190©  6.75G.8O0 

1907   6.760300 

1906    6.750,800 

1906    6.750.800 

1910   6.750.800 

1911   6.750.800 

1912    6.750.800 

1913   5.750.800 

1914   8.750^00 

11*15  5.7.50.800 

•1 


Case* 

Packed  •Grow 
No  Profit* 
1.273  566  6862.886 
1.139.721  •♦1.074.402 


Wptt«n 
681  142 


Diri- 
1ond» 
Paid 
$432. OIK) 


Surp'u* 
for 
Year 
6349.744 


345.437    t2.039.855  ♦♦3.459.494 


5.750.800  1,994.000  16 

5.750.800  1340.000  16 

6.750300  1.609.000  16 

6.750.H00  1.322,000  17 

6.750.HOO  1.14A.000  16 

5.750.HO0  1.078.000  16 

5.750.800  978.000  t6 

5.750,800  815.000  17 

5.750.800  774.0(H)  15 

5.750.HOO  558.000  10 

t  I  Deluding  11.680.000 


1.044.i>76  213371  211.932  . 

1.100.036  861.421  221.776  . 

1,160,477  880.682  217374  . 

1.338.254  1.238.653  647377  . 

971.716  988.685  210.95a 

1.053.015  1.194.196  217.202 

1302.779  954.008  208.217 

1,504,413  053,388  201.116 

1.241.980  I.J...OS".  301.71.1 

1.024.040  1.145.953  204.356 

dividend-  paid  ♦♦  Deficit 


345.048 
345.043 

345.048 
345.048 
845.048 
315  048 


1.639 
609.646 

663,103 
990.778 
432  0S6 
631.945 


107324 

64K324 
690,549 


.  on  Stock,  years  ended  December  31  .—1905,  nil;  1900, 0.03%;  1907,  10.60%; 
1908,  11.53%;  1909,  17.23%;  1910,  13.52%;  1911,  10.99%;  1912,  12.97%;  1913,  7.80%; 
1914,  L0.58  p.  c;  1915,  10.38  p.  c. 


Comparative  General  Balance  Sheet,  December  31. 


Canneries,  etc  I 

Fleet  / 

Inventorize  

Insurance  fund  investments  

Caeh  

Accounts  receivable  


Ltabilitiu: 
Capital  stock  

Current  indebtedneee.V.".'. 
Insurance  lund  


1915 

65,374.877 

2.965.325 
2.1 80.425 
130.485 
43.546 


$5.7^0.800 

55.S.O0O 
701.519 
2,387.230 


1914 

65.560.846 

3.026.096 
1,534.225 
289.032 
92.516 


66.750,800 
774.000 
887,126 
2,004,931 


Profit  and  loss. 
Totals  


1.300.109  1.085.858 


1913 

1912 

1911 

65.698.262 ( 

4.332.915 
1.423.900 

2.407.477 

1.983.741 

1.351,162 

1.537.600 

1.380.746 

1.158,196 

382.045 

278.298 

320.970 

163.702 

48.206 

292,402 

$10,325,029 

69389.253 

$8,879,545 

$5,750,800 

$5,750,800 

$5,750,800 

815.000 

978.000 

1,078.000 

1.276.764 

285.212 

76.336 

1341348 

1.537.357 

1,164.308 

465,053 

178.202 

641.217 

372.831 

031.899 

110.325.029 

S9.389.253 

JS.S7U.545 

Currtnt  AtttU: 

Inventories  

Accounts  receivable. 
Caeh  


Net  Working  Capital,  December  31. 

1915  1914  1913 

$2,180,425  $1,534,225  $1,537,500 

43.M6  92.510  153,762 

136,485  289.032  382.045 


1912 
$1,983,741 

48,206 
278.298 


Total*   .  $2,360,456 

Current  indebtednese   704 ,519 


$1,915,773 
887.125 


52,073,307 
1.270.764 


$2,310,245 

285.21 2 


1911 
$1,351,162 

292.402 
320.970 

11.901334 

70.336 


1910 
H  ,3 1 9.628 
1,488.000 
1,127.9m 
816.471 
272.185 
285,416 


1.146.000 
67,428 
S 19.21 3 
6.241 
617.009 


1910 
$1,217,994 

285.416 
272.185 

*'.7753W 
67,428 


Net  working  capital. 


$1,655,937      11.028.048        8790.543      $2,025,033      $1,888,198  $1,708,167 

Capital  Stock.— Authorized,  $7,50(3,000;  outstanding,  Jan.  1,  1910,  §5,750,800.  Shares, 
$100.    Listed  on  Han  Francisco  Slock  and  Hond  Exchange. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar,  \V.  W.  Armstrong,  company's 
office,  San  Francisco,  Cal.  Annual  meeting  third  Tuesday  in  January,  at  company's 
office;  Uoks  do.se  ten  days  in  advance  and  reopen  immediately  after  annual  meeting. 

Dividends.  Dividends  at  1|,c  rat.-  of  9  p.  c.  per  annum  were  regularly  paid  from  Jan. 
I S9-I  to  and  including  Dec.  1001 ;  from  Jan.  10<L\  to  <  »<  t.  1001.  inclusive.  12  p.  c.  per  annum, 
and  from  Nov.  11X34,  to  Sept.,  1«J05,  0  p.  e.  per  annum.  No  dividends  then  until  February 
10,  HMO,  when  1?..  p.  c.  i$l.f>0s  was  paid.  I  nun  MHO  to  Aug.  10,  l'.HS,  inclusive,  the  rate 
was  0  p.  c.  per  annum,  payahie  quarterly.  J  ehruary  10,  etc  .  to  holders  of  record  on  last  day 
of  previous  month.  Total  dividends  since  (.ionization  i  including  .stock  dividend  of  $1,080,- 
000  in  1905),  $9,219,000.     Books  do  not  clo*o  before  dividend  payment. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  25 

Funded  Debt.—  Funded  debt  outstanding  Dec.  31,  1015,  $558,000  15-year  first  mort- 
gage 6  p.  c.  gold  bonds,  dated  March  1,  1905;  interest  March  and  September  1,  at  office  of 
trustee,  Mercantile  Trust  Co.,  San  Francisco,  CaJ.  SirUcing  fund  provides  for  retirement 
of  issue  as  follows:  In  1908  and  1000,  $100,000  annually;  from'1910  to.  1912,  inclusive, 

>  $125,000  annually;  1913  and  1914,  $150,000  yearly;  1915  to  1917,  $175,000,  and  1918  to 
1920,  $200,000  yearly.  Amount  originally  issued,  $2,000,000,  of  u  hich  $1,442,000  have  been 
purchased  and  cancelled.   Secured  by  first  mortgage  on  entire  property. 

hemt  Tax:  Inte  e*    ayah  e  w  thout  deduction  of  United  States  norma  Income  Tax. 

t  Directors.— Henry  F.  Fortmann.  VV.  B.  Bradford,  Isaac  Liebes,  J.  F.  Moser,  Robert 

Bruce,  James  K.  Armsley,  Balfour  D.  Adamson,  Warren  Gregory,  George  L.  Payne,  John 
Daniel,  William  Timson,  San  Francisco,  Cal. 

Officers.— Henry  F.  Fortmann,  Pres.;  J.  F.  Moser,  Vice-Pros.;  Isaac  Liebes,  Vice-Pres.; 
William  Timson,  Vice-Pres.;  A.  K.  Tichenor,  Treas.  and  Sec.,  San  Francisco,  Cal.  Office. 
85  Second  Street,  San  Francisco,  Cal. 

ALASKA  STEAMSHIP  CO.— Incorporated  Nov.  12,  1907,  in  Nevada  as  a  consolida- 
tion of  The  Alaska  Steamship  Co.  and  Northwestern  Steamship  Co.,  Ltd.  Controls  the 
Inlon  Wharf  Co.,  and  owns  an  interest  in  the  Ketchikan  Wharf  Co.,  and  Juneau 
Steamship  Co.  Among  the  company's  fleet  are  numbered  the  following  steamers:  Mariposa, 
Burlington,  Valdez,  Alaska,  Eureka,  Victoria,  Jefferson,  Alameda  and  Northwestern. 

Earnings,  year  ended  December  31,  1915.— Weight  revenue,  $1,474,934;  passenger  reve- 
nue, 1726,138;  other  operating  revenue,  $175,924;  dividends  and  interest,  $18,484;  miscel- 
laneous revenue,  $103,406,  total  revenues,  $2,49S,S87.  Voyage  expenses,  $1,558,731.  Net 
income,  $940,156  {continued  in  table  below). 

Comparative  Income  Account,  Years  Ended  December  SI. 

Net  Maintc-  General           Net  Adjust-  Depre-  Surplus 

l<tra  iaH^k  nanre.otc.  Exp*.,  etc.  Earnings.  mcuts.  ciation.  Dividends,  for  Year. 

■25 ■HZ'!?!  $137,762  $504,511  $34,021  $258,489  $150,000  $62,000 

Sin ?T2*Ui  106.748  142.773  624.590  37,247  245.278  250.000  92.065 

9  , ''f306  138.&88  154.710  419.009    219.211    199.798 

9  2 ,08>801  10*'124  374.327    221.476    152.851 

•12 JlHSl  166.545  171,288  333.934  67.500  177.755  30.000  68.679 

[im 210.433  141.473  25S.156    ISH.OO.S  120.000  »49,912 

191?  184.647  157>05  3»'.2,<W8    154.846  240,000  *3 1.659 

.n  .*  '  '     HOm  218-2<W  157,008  564,889    134.312  330,000  100.577 

itmtt.  Comparative  General  Balance  Sheet,  December  31. 

foptty  and  investment*. . . 


•>ou*  receivable .. 
•Vnu  and  pursers 
yJ«*««««8(]ovm,rilcni.' 
{■rtpukl  f-ipcnat «.. ' 


  >fn.u«i 

ggntattnaderwfiteia 
■aume«M 


Totals...  . 
LiitniUitt: 
\  apiitl  txoek. 

front  and  tons. . , , 


T..-:i], 


1915 

1914 

1913 

$3,145,709 

$2,526,135 

$2,672,550 

129.126 

65,346 

100.702 

67.645 

77,645 

52,901 

114.'  08 

$4,079 

26.782 

96.S88 

71,609 

45.066 

158.799 

491,823 

880,451 

190.096 

153 ,992 

187,540 

59.733 

L'lM  >,.".l  3 

180,292 

18,346 

15.36S 

8,874 

$3,9.31,309 

$3,626,608 

83,655.160 

$3,000,000 

$3,000,000 

$3,000,000 

322.115 

68.262 

65.185 

I..-.VVU 

558.316 

589,975 

$3. Its  1.309 

^:-;.-ij<..'-.i»s 

$3,655,160 

of5rj         3l°Ck.— Authorized  and  outstanding,  $3,000,000.    Shares,  $100.  Dividends 

W8^MM3  4  1908  10  PC'  'a  Vm''  nonefrora  thcn  t0  Der- 8i' l912'  when  1  P-  c- 
Dividend*  l  P  °  •  *  ^  ' '*"  '^''^  * '  c"  *N,°  reKu'ur  ^ntes  f°r  paving  dividends. 
Wash  rtoofaW  Rt  SCalUe'  Wash'  Annual  meetinK'  fourth  Monday  "  April,  at  Seattle 
aiient  ir/iJ  9  r  (layS  ,)efore  aml  reopen  one  day after  annual  meeting.  Transfer 
'  W(retarv  of  company. 

»  WM$t*K  "~JvN"  'St0elc'  S'  W  Eccle8'  120  Broftdw«y.  New  York,  N.  Y.;  E.  S.  Pegram, 
liu^le  w  y  p  *  Jork'  N-  Y.;  Stephen  Birch,  Kennecott,  Alaaka;  R.  W.  Baxter,  W.  H. 
WUj  U  A.  McMaster*.  VV.  B.  iSprngue,  Seattle,  Waah. 


■ 
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Officers.— S.  W.  Eccles,  Pres.;  P..W.  Baxter,  Vice-Pros. ;W.  H.  Bogle,  second  Vice-Pres. 
Stephen  Birch,  third  Vice-Pros  ;  C.  A.  McMasters,  Sec.  and  Trean.;  W.  K.  Bennett,  Asst.  Sec; 
J.  C.  Harris,  Asst.  Sec;  F.  W.  Hills,  Compt.,  W.  T.  Ford,  Aud  ;  J.  K.  MncGowan,  Pur.  Agent; 
W.  B.  Sprague,  Asst.  Pur.  Agent.  Offices,  Coleman  Bldg.,  Seattle,  Wash,  and  120  Broadway, 
New  York,  N.  Y. 

ALASKA  TREAD  WELL  GOLD  MINING  CO. — Incorporated  June,  1890,  in  Minne- 
sota, and  took  over  the  mines  and  works  of  Alaska  Mill  and  Mining  Co.  Property,  at  Doug- 
las Island,  Alaska  is  equipped  with  two  mills,  one  of  240  stamps,  worked  by  water  and 
electricity,  and  one  of  300  stamps  worked  by  water  and  electricity.  Company  also  owns  a 
foundry,  a  machine  shop,  a  sawmill,  a  store,  and  an  assay  office. 

Cyanide  Plant. — -This  plant  which  is  owned  jointly  by  the  Alaska  Trcadwell  Gold 
Mining  Company,  the  Alaska  Mexican  Gold  Mining  Co.  and  the  Alaska  United  Gold 
Mining  Company  was  built  to  treat  the  concentrate  made  in  their  various  mills.  It  was 
operated  successfully  throughout  1915  and  treated  35,502.20  tons  of  concentrate,  of  which 
19,177.25  tons  were  from  the  Treadmill  Mine,  at  an'operating  cost  of  $3.25  per  ton  of  concen- 
trate treated  with  an  estimated  extraction  of  97  03  p.  c.  In  addition  to  the  operating  cost, 
various  additions  and  alterations  were  made  to  the  plant  at  a  total  cost  of  $2,302,  or  $0.06  per 
ton  of  concentrate  treated.  The  Alaska  Treadwcll  Gold  Mining  Co.'s  proportion  of  the  above 
amount  was  $1,381. 

Development  Work,  year  ended  Dec.  31,1  1)1 5.-  -Exploration  and  development  operations. 
Drifts,  1,642  ft.;  cross-cuts,  214  ft.;  raise*,  2,621  ft.;  intermediate  drifts,  1,234  ft.;  stations; 
4,334;  winze,  36 «*t;  bulldozing  chambers,  1 ,067  ft .;  shafts,  37  ft— total,  7,284  ft.  In  addition 
to  the  latter,  the  company  did  the  following  work  in  the  Alaska  United  Gold  Mining  Company 
700  ft.  claim  mine*.  Raises,  14  ft.  There  wen*  also  3,054  feet  of  development  work  done 
jointly  by  Treadwell  United  and  Mexican  Companies  and  642  feet  of  development  work  done 
jointly  by  the  Treadwell,  Mexican  and  United  Companies. 


Operations,  Years  Ended  May  15. 


Ore 


Concentrate!. 

Tons  YMd  Tom 

Crushed.  Free  Gold.  Treated.  Yield. 

1901          457,802  $550,120.37  7,194  $301,610 

1902          ti.S2.S93  665.591.27  12,660  639.129 

1903          756,325  785,516.13  15,470  813,448 

1904          775,150  892,888.58  15,663  936.619 

1906           877,170  970.461.98  18.469  1.037.380 

1906          888.411  954.513.14  16,762  947,941 

1907           702.953  776.266.15  12,644  735.405 

1908          743,097  887,509.62  12,963  736.636 

19i)9           768.628  912,427.63  14,326  790.200 

1910          744,226  1,203,988.61  14,046  875,329 

•1911..  ..1,348,504  1.879,613.27  25,673  1.378.818 

tl912...  892.192  1.159.401.44  17.397  1.046,487 

T1913....  886,057  1.221.643.00  17,604  1.136,780 

tl9!4 ....  910.285  1,256.042  43  19,325  I.I02.CI6 

tl915...  900.211  936,092  19,177  892.631 

•Period  from  May  15, 1910.  to  Dec.  31.  1911.  tYear  ended  l*e.  31. 


Total 

Aver 

Yield 

(_  U8t 

Total  toiu 

Total 

Yield. 

Per 

ton. 

I'rofita. 

per 

end  of  VaL 
pcrnx).  per  too 

$860,736.58 

$1.88 

$377,417.34 

$l"l5 

3.917.5S9 

$2.01 

1.301.720.54 

1.91 

481.633.94 

1.20 

3.234.260 

2.20 

1.598,963.42 

2.11 

659.849.77 

1.24 

3.9W.138 

2.31 

1.829,508.39 

2.36 

801.312.24 

U2 

4,017.289 

2.44 

2,007.842.75 

2.29 

863.182.00 

UO 

3,959,404 

2.48 

1.902.454.96 

2.14 

883.088.67 

1.14 

5.049.792 

2.46 

1.511.671.67 

2.15 

571.706.68 

1.33 

4.982.883 

237 

1,624,145.75 

2.18 

677.493.47 

1.40 

4.664.743 

3.36 

1.702,627.96 

2.21 

517.938.99 

1.54 

5,801.7  92 

2  5* 

2.079,318.29 

2.79 

910.391.77 

1.56 

5,899,364 

2.S5 

3,258,432.12 

2.42 

1.371.698.47 

1.40 

7.613,087 

2.49 

2.205,888.87 

247 

1.148.797.77 

1.18 

6.977.95S 

2.72 

2.358,422.82 

2.66 

1.286.497.68 

1.21 

6.09B.308 

2.67 

2.317. 561 .71 

2.60 

1.351. 41*2.95 

1.08 

7.159.253 

2.48 

1.828,723 

2.03 

71S.521 

1.23 

7,012,755 

2.28 

1100 

1910  , 

1911. . 

•1911 
1912 
1913. 
1914 

tl915 


Cimsa 

Income. 
$1,791,430 
.  2,171,504 
.  1.906,202 
.  3.399,479 
.  2.259.817 
.  2,421,015 
.  2.435.375 
.  2.008.123 


Comparative  Income  Account,  Years  Ended  May  31. 

Construction 


Operating 

Cnata. 
fl,  184.089 
1,106,511 
1.177,253 
1,880.734 
1,057,091 
1,071,925 
981.442 
1.110,202 


and 

Repairs. 
$33,756 
23.453 
18. 000 
50,010 
15.210 
38.590 
31.343 
24,821 


Total 
Expends 
$1,218,445 

1.189,904 
1.195.950 
1.937.350 
1.072.307 
1.110.524 
1.012.785 
1.135.024 


Net 
Profit. 
••-.72.991 
9S1.540 
710.312 
1.402.129 
1,187,510 
1.310,491 
1.442.590 
871.099 


D.vidend. 

$550,000 
850,000 
000.000 
800.000 
050,000 
1.000.000 
1.100.000 
050.000 


Written 

on 

$100,084 

192.204 
100.000 
410.40S 
621,069 
400,208 
250.053 
107.777 


Misc. 
Deduct. 


17.790 
87.053 
71.187 
11.011 


♦From  May  15,  1910.  to  December  31.  1911  raontha).    tYear  ended  December  31 

forward.  $48,080— total  aurplua.  December  31.  1915.  $90,090  3I*  1 


Balance 

(+or— ). 
—$83,692 
—  60.724 
+  10,312 
+251.061 
—101.349 
—176,770 
+  150 
JMl.411 
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Comparative  General  Balance  Sheet,  Dee.  31. 

Audi              K\S  1114  1913  1912  1011  *1911  *1910 

Pr^Jrty&adpiMxt...|3.77i,l73  13.045,306  $3,761,937  H.  134,007    $4,530,417  $4,700,818  $4,580,836 

P«f»;a»i»f  count*....      22.979  41,039  71,212  72,197  113.617  96.811  108,168 

Spttuufuod                250,000  2r>0,000  250.000  250.000  2,*>0,000  2.r>0,(XXJ  250,000 

Uafa                        365,365  295,587  121.679  78.386  393,680  12,629  97,826 

Suppli*                    566.337  599,471  499.331  393.694  417.270  303,952  305,694 

MiKdlaaeout              639.601  t576.978  729.116  720.824  202.593  73,146  26.264 

ToUU  I5.61H.455    $5,448,382    $5,433,27o       $5,649,108    $5,930,577    $5,503,350  $.5,368,787 

LuilnlttUs: 

(Wl  stock  tf.000.000  $.5,000,000  $6,000,000  $5,000,000  $5,000,000  15.000.000  15,000.000 

Current  lub.oto..  ..     230,772  112.433  144.2S0  160,959  308.O21  278,5*3  280,860 

Persoat!  account*. . .     294,155  2*2.088  231.427  248.199  286,384  43,119  10,631 

DrJi  vrount*.               3.43H  5,181  9.338  •    9.979  10.630  48.522  2,609 

ta£0K.<><«   4.971  5.194  46.838   

Pwfcandlo.               W.090  48.680  48.230  225.000  326,348  86,294  74,687 

Tot^»  r>,618.455    $5,448,382    $6,433,275      $6,649,108    $5,930,577    $6,503,356  $5,368,787 

*  May  31.   f  Include*  bullion  suspense,  $233,361;  reserve  fund.  $255,886.  and  other  miscellaneous  items. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $25.  Shares 
transferred  by  endorsement  and  surrender  of  certificate.  These  certificates  are  issued  to  the 
Metropolitan  Trust  Co.,  New  York,  and  are  endorsed  by  them,  making  them  for  all  purposes, 
bearer  notes.  Annual  meeting,  third  Monday  in  March,  at  San  Francisco,  Cal. ;  books  close 
ten  days  before.  Stock  listed  on  London  (Eng.)  Stock  Exchange.  In  1011,  fiscal  year 
changed  from  May  15  to  Dec.  31.   Stock  is  fully  paid. 

Dlfldends.— Dividends  paid:  In  1900,  1901  and  1902,  6  p.  c.  each;  1903,  9  p.  c;  1904, 
12  p.  c;  1906,  45.2  p.  c;  1906,  18  p.  c;  1907  and  1908,  11  p.  c.  each;  1909,  13  p.c;  1910, 
b  p.  c.;  1911, 12  p.  c;  1912, 13  p.  c;  1913,  20  p.  c;  1914,  22  p.  c;  1915,  13  p.  c.  Total  divi- 
dends paid  to  December  31,  1915,  $15,535,000.  Payments  quarterly,  February  28,  etc.,  at 
The  Bank  of  California  National  Association,  San  Francsico,  Cal. 

Directors.— E.  W.  Hopkins,  F.  W.  Bradley,  H.  8.  King,  F.  A.  Hammersmith,  A.  B. 
Dwb,  San  Francisco,  Cal.  Officers:  F.  W.  Bradley,  Pres.;  A.  B.  Davis,  Vice-Pree,;  F.  A. 
ilati^ereroith,  Sec.  and  Treas.;  P.  R.  Bradley,  Gen.  Supt.;  R.  G.  Wayland,  Asst.  Gen. 
»«pt.  General  office,  Mills  Building,  San  Francisco,  Cal.  London  office,  The  Exploration 
Company,  Ltd.,  24  Lombard  Street,  E.  C. 

ALASKA  UNITED  GOLD  MINING  CO.— Incorporated  1894,  in  West  Virginia. 

1  n»  u  a  gold  mining  property  located  at  Douglas  Island,  Alaska,  and  consists  of  the  Ready 
'  ulhon  Mine  and  700  Foot  Claim  Mine.   Crushing  began  in  1898.   Company  has  a  150- 

2  MbLm  operation  at  the  Ready  BuIlion  Mine  a      min  at  the  700  Foot 

the  y\Uild\  P,an*--Tbjs  plant  is  owned  jointly  by  the  Alaska-Tread  well  Cold  Mining  Co., 
19li  vT  i  "  GoW  Mini"K  C°-' 11X111  the  AI^ka-United  Cold  Mining  Co.  During 
conJ  3a>50220  tons  of  concentrate,  ll,5oo.S2  tons  being  from  the  mines  of  this 

tnictW^^o0^1"18  0081  °f  $3'25  ton  of  concentrate  treates  with  an  estimated  ex- 
were  n  i  k  P  °  In  a(*^'t'on  to  ^  operating  cost,  various  additions  and  alterations 
cornrw*  ^lant  **  a  0081  of  ».302-*»  or  0.06  per  ton  of  concentrate  treated.  This 
™«npany  8  proportion  of  the  above  amount  is  $614. 

regery^  enres  and  Ore  Milted,  Dec.  31,  1915.— Ready  Bullion  Mines.— Estimated  ore 
avenu*  »       "?  P     ' 2'288'590;  broken  ore  in  stopes,  294,515  tons— total,  2,583,105  tons; 

^VZl  tZ*"*^ %2M-  ^ 96111 10  rain  durin*  y**T  252'154  tons;  «*»y 

l^'ken  ore  i  '  t  cla<m  min*  —  Estimated  ore  reserves— Tons  in  place,  4,801,332; 

ore  <«nt  tn    n?1**'  92,575  tolw~tota>»  4,893,907  tons;  average  assay  value  per  ton,  $1.75; 

Ittux  8       281,205  t0ns:  average  ****  value  per  ton' S2  07- 

BuUioTaJ™*?  *****  Bu,lba  and  700  ft  c,aims  vear  ondeJ  Doc  31  •  1015—  Ready 
burets-  tZ  .  T*  252'1545  yield  free  «°,d  including  base  bars,  $272,274.02.  Sul- 
ton  ^  5,621  48;  >'ield.  $249,638.23.   Total  yield,  $521,912.25.    Yield  per 

Pw'ton,  $1.31        ng  Pr°fiU'  ll92'738-*wi  operating  profit  |)Cr  Um>  $0.76;  operating  cost, 
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700  ft.  Claim— Tons  crushed,  281,265;  yield  free  gold  including  base  bars,  $263,319.34. 
Sulphurets— Tons  treated,  5,934.34;  yield,  $256,943.16.  Total  yield,  $520,262.50;  total  yield 
per  ton,  $1.85.  Operating  profits,  $151,253.99;  operating  profit  per  ton,  $0.54;  operating 
cost,  per  ton,  $1.31. 

Comparative  Income  Account,  Years  Ended  December  31. 

Gross        Other      Total  Net  Depreci- 

Karnings.  Receipts.  Income.  Expenses.  KarninKS.     Dividends.  aUon.  Total.  8urplui. 

1908....  $79X,  156                   $798,156  1674,160  $123,996  (13)1117,130    $117,130  $6,866 

1909....  1.086,305     $3,923    1.O90.2S8  828,544  261.744  (20)  234,200  $120.(XX)  360.260  d,/.9S.516 

1910. . . .   892.458      3.606      890.003  043.017  252.440  (15>  135.150  193.360  328.510  d*/70.O64 

1911....  1.047.907      5.835    1,013,742  732,328  321.414      (9)    81.090  195,000  276.090  45,324 

1912....  1,195,291       1.982    1.197.273  650.338  540,935  (36)  324.300  222,522  546.882  63 

19 13  ...  1.043.544     10.474    1.054.018  008.953  3S5.O05  (40)  414.400  30.050  444.510  <fo/.59.445 

1914....    905,791      9.538      975.329  727,391  247.938  (18)  102.180  81.153  243.333  *4,605 

1915  .   .1.042.174    30.237    1.072.412  7O5.102  307.250  (28)  252.280  94.115  340,395  •M.SM 
♦Add  surplus  forward,  $15,100 — total  surplus,  December  31,  1914.  $30,015. 

Comparative  General  Balance  Sheet,  December  31. 

A".-!-:                    1915  1914  1913  1912  1911            1910  1909 

Proparty  acoouot. . . .  $720,180  $034,003  $630,853  $032,840  $795,272     $888,260  $986,712 

Cash                             10.192  4,603  2.182  28,016  48.030        42.786  38,810 

Reserve  fund                 201. H10  201.810  201.810  1  22.030  153,989   

Bullion  .  spense              50,245  82,087  70.050  188,180   

Supplies   7.391  8.570  9.784  22.910  10.891 

Miscellaneous  asMU.       3.900  4.007  1,982  207   

Totals   1992.327  $920,571  lo20.274  $980,449  $1,007,675  $953,956  $1,036,413 

Liabilitiet: 

Capital  stock   $901,000  $901,000  $001,000  $901,000  $901,000  $901,000  $901,000 

Current  liabilities....  55.312  10.411  8.719  9.449  36,727  28.333  34.726 

Profit  and  loss   36.015  15,160  10.555  70.000  69.948  24.023  100,687 

Totals  $992,327      $920,571      $920,274       $980,449       $1,007,675     $953,956  $1,036,413 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $901,000;  balance  held  by 
company.  Shares,  $5.  Annual  meeting,  third  Monday  in  March,  at  Mills  Building,  San 
Francisco.  Books  close  ten  days  before  and  re-open  day  after.  Stock  listed  on  London 
Stock  Exchange. 

Dividends. — Dividends  are  declared  third  Monday  in  February,  etc.,  and  arc  payable 
February  28,  quarterly,  at  The  Bank  of  California  National  Association,  San  Francisco,  Cal. 
The  following  dividends  have  been  paid:  in  1905,  9.9  p.  c;  1906,  14  p.  c;  1907,  6  p.  c;  1908, 
13  p.  c;  1909,  26  p.  c;  1910,  15  p.  c:  1911,  9  p.  c;  1912,  36  p.  c;  1913,  46  p.  c;  1914, 
18  p.  c;  1915,  28  p.  c. 

Dlrectors.—E.  W.  Hopkins,  F.  W.  Bradley,  H.  S.  King,  F.  A.  Hammersmith,  A.  B. 
Davis,  San  Francisco,  Cal.  Officers:  F.  W.  Bradley,  Pres.;  A.  B.  Davis,  Vice-Pres.;  F.  A. 
Hammersmith,  Sec.  and  Treas.,  San  Francisco,  Cal.;  P.  R.  Bradley,  Cen.  Supt.;  It.  G. 
Wayland,  Asst.  Gen.  Supt.  General  office,  Mills  Building,  San  Francisco,  Cal.  London 
office,  The  Exploration  Companv,  Ltd.,  24  Lombard  Street,  E.  C. 


ALBACGH-DOVER  CO.  (Chicago,  111.).— Established  in  1900.  Incorporated  in  May, 
1902,  in  Illinois.  Manufacturers  of  gears,  cream  separators  and  farm  tractors.  Office  and 
stores  located  at  Marshall  Boulevard  and  Twenty-first  Street,  Chicago,  111. 

Income  Account,  year  ended  December  31,  1915.— Gross  operating  profit,  $299,938; 
other  income,  $4,2S7— total,  $304,225.  Expenses,  $140,247.  Net  operating  profit,  $163,979. 
Adjustment  and  Federal  Tax  reserve,  $1 1,749.   Net  profit,  $152,230. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  January  1,  1916,  $1,573,800. 
Shares,  $100.  Annual  meeting,  last  Tuesday  in  March,  at  office  of  companj  ;  boolwasuaUy 
close  five  days  in  advance  and  re-open  immediately  after.  Stock  transferred  and  registered 
at  company's  office.  In  1905,  1906,  1907  and  1908  dividends  of  10  p.  c.  each  were  paid; 
in  1909,  2H  P-  c;  none  thereafter  to  December  31,  1915. 

Funded  Debt.  — $1U\n00  bonds,  issued  in  1911;  there  was  also  a  5  p.  c.  mortgage 
on  real  estate,  due  19111,  amounting  to  175,000. 

Ineom  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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ComparatlTe  General  Balance  Sheet,  Dec.  31. 

Filed  Mgrta                                                                                   WW                 1914  1913 

lavntm-ms— strtcks..                                                                 $384,259           $328,506  S3 14, 835 

Mtfcluuxli*.  inventorie*  . . .  1 illvtti              29,046  30,491 

SS"      acicom)t?  w»iv»blo  (Iwb' deduction      i^rves)' ' ' '             iW «8             ™,8,£  M'419 

C«h  on  hind  and  in  banks..                                                             aS'Sgf              80,901  42,948 

I>/ermleluuT{M  in  operation....; ?V?lS               ,,iJ68  12.981 

Mi»Mlwou«  awts.  .                                !                                         «,1W               13,368  fi  (MM 

Good  •ill,  etc                                                                                43,100              46,095  44  2fiT 

  M03.617          1,403,617  1,403;«17 

  S2.188.912        $1,093,186  SI, 920,253 


Totals 


Capita!  Jtork  

gdltj (rtock  iimtatlnwnta.'  Sl.573.800        $1,574,100        $1,570  400 

Fiif4  liahilitic*     8,663  7.174  19  lttl 

liabilities.....  ]   243.800  210.800  238  800 

Rwrrn.  f„r  depreciation   59.142  30.092  6oW> 

3bipIoi...     35.187  22.929  1S*2» 

Tottb  27Q>3201  118.091  jggg 

  12.188.912        $1,003,186  $1,020,253 

MnJ  _!!  I '  aUaCe'  P"  A-  Mortel*™.  E.  W.  Schultz,  Chicago,  HI, 

^T^lt^Ti^^  chTnan- of Ex- Comm-; °« T- Dover> Vic°- 

Coon.,  Chicago  ffl    Office'  ^^-^  and         ^  W'  E-  ^  Gen. 

°fflce'  Mareha11  Boulevard  and  Twenty-first  Street,  Chicago,  HI. 

«»  rt^m^  July  3'  l9°°'  in  New         to  manufacture  and 

^  i^^F^t^  v1  fu,p'  lu,n!,or  aml  wood  products-  Mab  ■«*«  S 

Canltal  iTl    r"^6'  N'  Y';  arinual  0UtP«t  valued  at  about  $550,000. 
ferred.  Ze^^^'  ™f™  C°mrn°n  *nd  *i00'()00  •  P-  *  cumulative  pre- 
on  common  «to  k  and  6  p  c  nef  annu  at  rat*  of  20  *  c-  P»  annum 

dually,  jan.  ,  an(,  J!!  l      t     ?  on/heJPPeferred  ^  ^  paid;  P^ments 
Jiine at  Watertown,  N  Y  transferred  at  company's  office.    Annual  meeting  in 

Watertown,  N.  V,  H.  G.  Aldrich,  N.  R. 
Offers  -  H  r  . .       *Ur'  N"  ^    James  L-  """le*,  Harriaville,  N.  Y. 

^  ****  Watertown,  N.  ^ .  Office,  National  Dam,  N.  Y. 

CO.-Incorpor.ted  May  7, 

and  manufactured selL T*"  °f  the  « 

of  these  repUc^  ^  ^  t:ar  rePlace^  ™U»  theee  paten*.    There  are  about 

<*Pltal  Stock  !!I   k  y  8erV1Ce-   PLuU  located  at  Scranton,  Pa. 

•  «P-  c,  Feb,  mlYp.      April  S£  a  T ^  9  P'  C"J  ,913>  3  P*S 

B    0^^VM!rSpE'  S  f  "eS>  J"  F'  MparS'  J-  T  Ri('hards'  Scrant<>^  Pa. 
Sautoi,,  Pa.        •         '  Prcs-;  J-  T.  Richards,  Sec  and  Treaa.   Office,  Mean,  Bldg., 

^  ^^^^nH^WWAL^  ^-Incorporated  October  18,  1912  in  Can- 

^*233^  "iocks  etc.atSaultSte.  Marie,  Out  and 

^^Sl*  f°r  ^ic^^^,[arillS,»;."Kht  of  way,  and  other  lands  fabout  1000 
^70^ZjiTo^  new  pocS^ip  ,     Udmf^  ,the  e,l,ire  Wfttcr  f™t-  at  Michipicoton 

f99^  caS  J  r  >'««••  « Wthc  i  ^SKl^r  St:,rag°  faci,if  ics  with  Opacity 
^andSktxt0/  Algoma  Baste  n  TormlSTtd^  'I'V  c"  ailil 

w«.  except  directors'  qualifymg VhaJcs l  "g       whol°  outs,tanding 
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The  company  has  leased  all  its  properties  at  Sault  Ste.  Marie  and  Michipicoten,  for  999 
years,  to  the  Algoma  Central  and  Hudson  Bay  Ry.  which  owns  the  entire  $100,000  capital 
stock  (except  directors'  shares),  leasee  to  pay  as  rental  all  expenses  of  maintenance  and  opera- 
tion, interest  on  bonds,  and  sinking  fund  sufficient  to  redeem  bonds  at  maturity.  The  prop- 
erties at  Little  Current,  belonging  to  Algoma  Eastern  Terminals,  Ltd.,  have  been  leased  on 
the  same  terms  to  the  Algoma  Eastern  Ky.  Co. 

Receivership. — The  interest  due  Feb.  1,  1915,  on  the  1st  mortgage  5  p.  c.  bonds  having 
been  defaulted,  D.  M.  McClelland  was  appointed  receiver  for  the  company. 

Protective  Committee. — In  July,  1914,  an  informal  committee  of  holders  of  the  scrip 
issued  in  lieu  of  £527,300  5  p.  c.  first  mtge.  bonds,  was  formed  to  request  the  Algoma  Central 
Terminals,  Ltd.,  to  deliver  the  engraved  bonds  represented  thereby,  which  bonds  were  of- 
fered in  March,  1913,  by  the  Canadian  Agency,  Ltd.  The  Algoma  Central  Terminals,  Ltd.. 
and  the  bondholders'  committee  arrived  at  a  compromise  under  which  the  bondholders  ana 
the  company  will  share  the  loss  due  to  the  failure  of  the  Canadian  Agency,  Ltd.,  to  pay  for 
£127,300  of  the  £527,300  bonds  purchased  and  offered  by  it.  The  terms  of  the  agreement 
follow:  (1)  Each  holder  of  the  Canadian  Agency  scrip  for  Terminals  Co.  bonds,  on  payment 
to  the  Terminals  Co.  or  its  nominees  of  10  p.  c.  of  the  nominal  face  value  of  his  scrip,  shall  be 
entitled  to  receive  from  the  Terminals  Co.,  on  surrender  of  his  scrip  for  cancellation,  his 
pro  rata  proportion  of  the  £127,300  bonds  carrying  the  Aug.  1.  1914,  and  subsequent  coupons, 
and  also  of  the  £400,000  bonds  held  by  the  committee  on  behalf  of  the  scnpholders.  (2) 
The  Terminals  Co.  agrees  to  provide  funds  (a)  to  meet  any  interest  unpaid  prior  to  Aug.  1  on 
scrip  surrendered,  and  (6)  to  cover  the  payments  the  committee  has  to  make  for  legal  and 
other  expenses.  (3)  The  company  will  assign  to  a  trustee  nominated  by  the  committee  on 
behalf  of  the  scripholders  all  rights  and  claims  against  the  Canadian  Agency  in  respect  of  the 
last  installment  of  purchase  money.  All  sums  recovered  in  respect  of  such  rights  or  claims 
are  to  be  applied  by  such  trustee,  as  to  that  proportion  which  represents  scnpholders  who 
make  the  10  p.  c.  payment,  on  behalf  of  such  scripholders,  and  as  to  the  balance,  as  the 
Terminals  Co.  directs.  (4)  Only  those  scripholders  who  make  the  10  p.  c.  payment  are  to 
be  entitled  to  the  l>enefit  of  the  agreement,  which  is  made  without  prejudice  to  the  rights 
of  the  Terminals  Co.  against  the  other  scripholders. 

Capital  Stock.— Authorized  and  outstanding,  $100,000.  Shares,  $100.  All  owned  by 
Algoma  Central  and  Hudson  Bay  Railway  Co.,  except  directors'  qualifying  shares.  Annual 
meeting  in  August  or  September,  at  Sault  Ste.  Marie,  Ont,;  books  close  15  days  in  advance 
and  reopen  immediately  after  the  meeting.  Stock  not  listed.  No  dividends  had  been 
declared  or  paid  up  to,  and  including  June  28,  1915. 

Funded  Debt  outstanding  June  30,  1915:  $4,999,527  first  mortgage  50-year  gold  5s, 
dated  1912,  due  August  1,  1962;  interest  Feb.  1  and  August  1,  at  London,  Montreal,  Toronto 
or  New  York.  Coupon,  £100  and  £500,  and  $500  and  $1,000;  principal  may  be  registered. 
United  States  Mortgage  and  Trust  Co.,* New  York,  trustee.  Subject  to  cnll  in  whole  or  in  part 
at  105  and  interest  on  any  interest  day  on  three  months'  notice.  A  uthorized  issue,  limited  in 
first  instance  to  $5,000,000  or  its  equivalent  in  other  currencies:  bonds  in  excess  of  $5,000,000 
may  only  be  issued  in  respect  of  the  cost  of  additional  asset*  acquired,  or  work  done  or  con- 
tracted for  by  or  in  behalf  of  the  company  on  properties  then  forming  part  of  the  security  for 
the  bonds.  Principal  and  interext  unconditionally  guaranteed,  by  the  Lake  Superior  Cor- 
poration, by  endorsement  on  each  bond.  Cumulative  sinking  fund,  1  p.  c.  from  June  30, 
1919,  for  purchase  or  redemption  by  drawings  at  105.  A  first  lien  upon  the  property,  termi- 
nals and  docks  of  the  company,  and  upon  $900,000  first  mortgage  5s  and  $99,300  stock  of  the 
Algoma  Eastern  Terminals,  Ltd. 

Default.— Interest  due  February  1,  1915  and  subsequent  interest  defaulted. 

Public  Offering. —Initial  offering  (£500,000)  in  November  1912,  at  £95  per  £100  bond. 

Directors.  -J.  Frater  Tayior,  W.  C.  Franz,  W.  E.  Stewart,  James  Hanson,  Sault  Ste. 
Marie,  Ont.;  Thos.  Gibson,  Toronto,  Ont.;  H.  Coppeil,  New  York,  N.  Y.;  Alex.  Taylor, 
Toronto. 

Officers.  D.  M.  McClelland,  Receiver;  W.  C.  Franz,  Pres.,  Sault  Ste  Marie.  Ont.; 
J.  Frater  Taylor,  H.  Coppeil,  Vice-Pros.  s. ;  [,  L.  Godfrey,  Treas.  and  Compt,;  Alex.Tavlor, 
Soc.,Toronto,  Ont,   Offices,  Sault  Ste.  Marie,  Ont.  and  Traders  Bank  Building.Toronto,  Ont. 
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ALGOMAH  MINING  CO.— Incorporated  June  4,  1910,  in  Mich.  Property  consisting 
of  about  500  acre*?,  adjoins  the  Lake  Mine  in  Ontonagon  Co.,  Mich.  To  Dec.  3 J,  1914, 
the  woik  cm  the  mine  had  been  of  an  exploratory  character.  On  March  29,  1915,  company 
w«  preparing  to  resume  work.  In  1914  a  shipment  of  Helected  ore  that  was  taken  out 
during  the  sinking  of  the  shaft  was  made  to  the  Michigan  Smelter;  the  shipment  amounted 
to  74,560  lbs.  of  ore  and  yielded  about  18  p.  c.  copper.  No  work  was  done  on  the  property 
daring  the  first  three  months  of  1915.  In  April,  1915,  work  was  resumed,  two  hunderd  feot 
of  drifting  having  beeu  done  at  the  forty  foot  level  and  a  small  stope  put  through  to  surface 
with  the  object  of  marketing  some  of  the  ore  that  lies  between  the  first  level  and  surface. 
After  two  months  this  work  was  discontinued  as  it  proved  unprofitable  owing  to  the  diffi- 
culty, without  a  suitable  concentrating  plant,  of  selecting  by  hand  ore  of  sufficiently  high 
grade  (18%)  to  go  direct  to  the  smelter.  The  mine  was  then  unwatered  and  sinking  of  the 
«haft  resumed.  On  Dec.  31,  1915,  the  shaft  had  reached  a  depth  of  478  feet. 

Treasurer's  Statement,  December  31. 


Surplus  a.sw  u  forward  

Am ssroent  

Interest  received  on  dopobita  and  aaseasmcnts. . . 


Total 


Mine 
Boston 

SmeJtin*... 
Miscellaneous  e 


Loss  on  drinxi'idnt'rtock  sold*.". 

Total  eipenw*.  . 
Surplus  Kweu,  December  3L . 
•Deficit, 


1015 
$14,598 

10.1 
1WX) 

1914 
127,707 

2,314 
1.696 

$15,601 

•31,717 

•20,253 

19.340 

6.687 

fi.807 

157 

261 

25 

78 

319 

632 

6.395 

$:w,735 
18  ,131 

117,118 
14.599 

1913 
$11,840 

70.000 


$22,490 
7,241 


870 


$30,601 
27.707 


t  Surplus  liabilities. 

Statement  of  Expenses,  Years  Ended  December  31. 


Sokitut  

(taking  '. 

Drifting  

Cf'Ss^uHifis. . ..' 
Humane]  drilling.. 

i  'rni-bing  

Tale,,   

Of  fire  e  ip^n**' . .' 
Swlics  and  fuel. 
»Ii«>\ll.ineoiis  .  . . 


„  Total 

Conjtmrtion 


1915 
5.880 

3.491 


1014 


1013 

$7,583 

i.8onj 


'  *  *  





6.276 
"397 


1.777 

G.050 

..... 

1.514 


6.461 
1.151 


$is.~ia 

1.536 


89,34  1 


Total  expenditure   $20,252 

♦  From  dMe  of  orgnniintmn  (June 

'  AMe»  n  fiiirn  tn.  -  I:,  


$22,270 

220 


$9,341  $22,489 


1912 

1911 

•1910 

$3,532 

$3,300 

124 

$90»2 

I4.H09 

3.281 

8.524 

U'.OS 

1.104 

13.818 

15.553 

7.173 

664 

'  2.171 

8.218 

8.391 

9.504 

5,030 

1.00 1 

2.700 

2S 

$49,978 

t$2o.U72 

211 

1.060 

S.374 

$43,057 

$51,038 

$31,446 

Aurt,..    C<,mparat,ve  General  Balance  Sheet,  December  31. 

ft**  estate,  etc  

oiS^?*1  *eroun">  reeeivnMe." .'  [  [ 
'  *wr»l  expose  a(.count 

wifiesat  mine.  . 

J*"  m  mine   "  " 

^""nent.tocl  bought 

TotkU 


at  auction 


1915 
$031,863 
7.723 
226,271 
610 
120 


1914 

$.21,447 

326 
200.955 
257 
230 
37.530 


1013 
$0J4,639 
42.599 
187.054 
823 
230 


1912 
$610,836 
5.R07 
165.463 


1911 
$800,000 
7.04  1 
100,549 


221 


116 


_  Unbiliiiet." 

<  *f>»»!  «torlt 







T«,u!i 


$S»_W5,593 

$840,000 
6.593 
20.000 


$863,746       $855,945       $788,633  $708,174 


S\io.ooo 
12.746 
11.000 


*S40  000 

4.945 
11.000 


$770,000 

6.633 
12,000 


$700,000 

8.174 


C»PlUl  Stock  WWWW       $863,746       $855,945       $788,633  $708,174 

w^ohonDec  n  i^.^^f^'  t2'500'000''  outstanding,  11,760.000.   Share?,  $26,  of 

Transfer  A«*n*    *  paid  in'   List<5d  on  BoBt<,n  Stock  Exhcange. 

trar  V*a  i  ^        *  etc.— 1  ransf  i*  ajreiir 

Federal  Trust  Co.,  Boston,  Mas 


American  Trust  Co.,  Boston,  Mass.  Regis- 
Annual  meeting,  third  Tuesday  in  April,  at  com- 
Mass.;  books  dose  before'annual 
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Directors.— John  II.  Rice,  Samuo'  L.  Powers,  Arthur  C.  Paine,  R.  M.  Edwards,  Henry 
Tolnian. 

Officers.—  R.  M.  Edwards,  Pres.  and  Clou  Mgr.;  S.  L.  Powers.  Vice-Pros.;  Albert 
L.  Wymnn,  Sec;  Henry  Tolnian,  Trcas.,  Boston,  Ma<w.  Office,  00  Con  press  St.,  Boston, 
Mass 

ALLEGHENY  COAL  CO. — Incorporated  May  2<>,  1901,  in  Pennsylvania,  to  engage 
in  mining  of  coal.  Owns  4,000  acres  of  bituminous  coal  lands  near  Cheswick,  Pa.  Annual 
output  about  (300,000  tons  |>cr  annum. 

Property  Sold.  -The  Manual  was  officially  informed  in  July,  1010,  that  this  company 
had  beon  sold  to  the  Philadelphia  Co.  (see  Manual  of  Publie  Ctili  ties'. 

Capital  Stock.— Authorized  and  oitetanding,  $1,200,000.  Shares,  $100.  Annual 
meeting,  first  Tuesdax  in  February.  Transfer  agent  and  registrar.  Citizens'  Savings  and 
Trust  Co.,  Cleveland,  Ohio. 

Funded  Debt.— Outstanding,  $412^00  first  mortgage  20-year  gold  fi  p.  e.  bonds, 
due  January  1,  1931 ;  inUn January  and  July  1,  at  office  of  trustee,  Cleveland  Trust  Co., 
Cleveland,  O.  Coupon  bonds,  $100,  $.300  and  $1,000.  Subject  to  coll  at  105.  Sinking 
furul,  5  cents  per  net  ton  of  coal  mined  and  shipped.  Authorized,  $000,000.  Secured  by 
first  mortgage  upon  about  4.000  acres  coal  h.nds. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

ALLEGHENY  COKE  COMPANY.— Incorporate  December.  1012,  in  Massachusetts 
to  deal  in  coal  and  coke.    Property  at  Ilellier,  Ky.    Daily  capacity.  'A',0  tons  of  coke. 

Capital  Stock.— Authorized.  foOO.OOO.  Outstanding.  $300,500.  Shares.  $100. 
Transfer  agent,  State  Street  Trust  Company,  Boston,  Mass.  Annual  meeting,  February 
10  at  40  State  Street,  Boston,  Mass.    Xo  bonds. 

Directors.— Augustus  P.  Loring,  Caleb  Loring.  Prides  Crossing.  Mass.;  T.  J.  MitchoU, 
Uniontown,  Pa.;  Chas.  E.  Ilellier,  Marion,  Mass. 

Officers.— Augustus  P.  taring,  Pres.,  Boston,  Mass.;  T.  J.  Mitchell,  Vicc-Pres.  and 
CJen.  Mgr.,  Uniontmvn,  Pa.;  Caleb  luring,  Treas.;  Chas.  E.  Ilellier,  Sec.;  Boyden  and 
Stcacie,  Auditors,  Boston,  Muss.    Office.  40  State  Street,  Boston,  Mass. 

ALLEN  AND  WHEELER  CO.  (THE ■.-Incorporated  Jan.  12.  1904,  in  Ohio,  as  suc- 
cessor to  the  firm  of  Allen  &  Wheeler.  Handles  farm  products,  manufactures  flour  meals 
and  feeds,  and  packs  leaf  tobacco  Owns  flour  mills  of  000  barrels  daily  capacity.  Owns 
a  storage  elevator  with  a  capacity  of  100.0TO  bushels;  a  receiving  elevator,  with  capacity  of 
50.000  bo.,  and  a  tobacco  parking  hmt-r  and  two  tobacco  storage  warehouses  in  Troy. 
Volume  of  business  for  six  months,  ended  June  :;n.  pip;,  suj'i,  jJ7, 

Comparative  (ie  leral  Balance  Sheet. 

,  , .  -'v.V; Ju.n" •|,,K     -hmr  3o- 

.  .        ,  •      <*■  ,,M"  t.,;h,  t:,,.  t;  no,,' 

<  ,w.h  .n  hru.k  and  m  ^  %  |0.ti')ii      $17,  t:i  v  ,1,1.  ,  h:,„^  $.V>.0»X)  SlVKIO 

pr.K-..HM..f  r..!l,..-ti..ri  .{,.>,}  ),.,,<,  \, ., ..„„.,  ,  .  ... 

Arrnunt,  r.'.m.tilr    ll.V'to  !).  ,„,,,,-  ,  Vejr, 

Bill*  r.-pr.y:»t,lo                         ...  icnr,  \,  ,  r.i.  .1  .l.vi-l-,,^.  pi.  I  <r,,,k  ;^)0  i'w, 

Morrhandi^  M««-k^  .  Hu.-.o  :  :  .vt  |;,  .  r ,  .  ,'.    .,  ]u~sm 

m-:,  ,..,f«..-.  U.\u>   :„.,!       hv  i c,cc,  ,  lo. ,  VS  (  :l[  ,„  ,]      „  ,,  .,„„.-.  .„...  j  ^hi'.hV*  -WooO 

C>ffi..-f„„,iiun.  •_•  :>„,         ...,„,,  r.  I,,..;   j  .  .  x7.tn.s 

Capital  Stock.— Authorized-common,  $300,000;  0  p.  e.  cumulative  preferred.  $300,- 

000— total.  *o00.000.     Outstanding    om,  ,,,   'silWUW'O;  r,  p.   c.  cumulative  preferred, 

$200,000.  Shares;.  $100.  Dividends  on  preferred  sto-k  nro  declared  \pril  1  and  Oct  1;  on 
common,  January  and  July;  books  close  one  dav  before  pavment,  and  re-open  dav  after. 
I  referred  stock  (authorized  m  January,  1011),  has  prefer,  nee  as  toVsets  and  is  subject  to 
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redemption  at  105  and  interest.  Stock  transferred  at  company's  office.  Dividends  on  com- 
mon have  been  paid  January  and  July,  at  rate  of  10  p.  c.  per  annum.  Regular  semi-annual 
dividends  (April  and  Octoljer  1)  are  being  paid  on  preferred  stock.  No  bonds.  Annual 
meeting:,  second  Monday  in  January,  at  company's  office,  books  close  one  day  before  dividend 
payments  and  annual  meeting,  and  re-open  out*  day  after.   Not  listed. 

Director!.— H.  M.  Allen,  Horace  Allen,  L.  A.  Wheeler,  C.  N.  Kincaid,  H.  L.  Penn, 
L.C.  Chase,  and  H.  R.  Allen.  Officers:  H.  M.  Allen,  Pres.  and  Gen.  Mgr.;  Horace  Allen, 
Vice-Pres.;  L.  A.  Wheeler,  2d  Vice-Pres.;  C.  N.  Kincaid,  Sec.  and  Treas.;  C.  W.  Stewart, 

Gdlier  and  Asst.  Sec;  H.  R.  .Allen,  Asst.  Gen.  Mgr.   Office,  Troy,  Ohio. 


I 


ALLIANCE  REALTY  CO.  (THE).— Incorporated  in  New  York,  June  6,  1899,  for  the 

purpose  of  transacting  a  general  real  estate  business.  Holds  through  stock  ownership,  a 
controlling  interest  in  the  Broad  Exchange  Co.,  which  company  erected  and  corporate*?  a 
large  tifficc  building  on  the  southeast  comer  of  Broad  St  .  and  Exchange  Place,  New  York  City. 

Operations.— For  latest  published  statement  of  operations,  see  Manual  of  Industrials 

for  1915,  page  27. 

General  Balance  Sheet,  December  31. 

•J^?T-M:  WM  1013  1912  1911 

Nl.tilyredMtAte   $=.19,772  $421,838  $2iki,626  $415.93S  1320.873 

aocd»  ind  nwrt «*«,.••    445.293  S3S.S34  535.510  391.750  371.750 

Mockj  bomb  and  ,hon  term  nou*   2.0'>4.:i34  2.102.804  2.137.637  2.246.387  2.329,425 

:.IT>!VH-   6H.20O  35.K07  97.800  70,800  55.000 

banks    08.481  108.983  180,125  105.867  78.378 

Accnjftimtorest  and  dividend*  receivable.  26,800  32,754  33,371  38,355  32.723 

lurmturf  and  fixtures   1  i  i  i  i 

Sjfe.!'   $3,217,897     $3,232,701       $3,251,070       $3,209,098  $3,188,150 

MKMflf  M1C8  , 

SS''1';;;  $2,000.1100   12,000,000    $2,000,000    $2,000,000  $2,000,000 

KI  T  7bl* 7',2°  7274  1.631  10.057  450 

'      •        •   30-000  80,000  160.000  160.000  40.000 

sntr      r  ronUn«<,n|,'«   m  1.000 

>:.tV',r";i::u,   a.**  4ti.»w,M  ■  v.38i  ::::::::  ■  •  15.006 

W?f?wH»; 8«067  5.«*-»  5.500  50.000   

IrZrlLT.      8,000  4.000 

noiv.pfofita  after  deduct.ng  reserves. . .      725.215       1.143.105         1.082,558         1.041.041  1.128.700 

■%■«&.;;,!; ; *-V2\7,S97  $3,232,761  $3,251,070  $3,269,098  $3,188,150 
*UtoaZ  VM^SSSS^m^  *"40'4l,° U,10;  *W2,240in  1911;  $806,240  in  1912;  $141,000  in  1913; 

c*P"*l  Stock.— Authorized,  $3,000,000;  .outstanding,  $2,000,000.  Shares.  $100.  No 
raj*.  Btock  transferred  at  company's  office.  Registrar,  The  Guaranty  Trust  Co.,  New 
•ore,  is.  \.  Annual  meeting,  third  Thursday  in  Feb.,  at  115  Broadway,  New  York,  N.  Y. 

own <I0  DOt  close.   The  United  States  Realty  &  Improvement  Co.  owns  $403,300  of  the 

Jan  rT,dend8'~Dividend8  (docIared  March,  etc.,  quarterly)  are  being  paid  quarterly, 
Him»n  t      1a(l^rnpany'8  °ffice;  1902  to  1905'  mcl-  6  P-  c-  each:  1906»  7%  P-  C-I  8  P-  c  per 

ZZl\T\\  to  m^ incl- with 0 p- c- ex,ra  in  l9l°;  1M'5- 0 p-  <■•; Jan  19,«.  »h  p 

rUwrli  V  2  P',C'  D,v,dends  ar«  payable  to  stockholders  of  record  on  date  usually  ten 
«a.vs  Wore  date  of  payment  )fixed  by  Board  of  Directors. 

H  S  mT^r^'  F<  Adams'  2d-  ^ton,  Mass.;  Alwyn  Ball,  Jr.,  D.  B.  Frcedman, 
t*T  r!  1  Rulk,ey'  W  H  Chesebrough,  E.  Clifford  Potter,  James  H.  Post,  Wai- 

RosenthJ  u  . Smuhcrf,>  R-  G  Babbage,  Benjamin  Mordecai,  Clarke  G.  Dailev,  Moritz 
9entha1'  How»d  W.  Smith,  New  York,  N.  Y. 

l-roufh  DUHVKComm,tt<?e#""Alw>'n  Bal1-  Jr  •  »•  s  Black,  ,<:  M-  B^y.  W.  H.  Cheeo- 
•  »■  B.  r reman,  B«j.  Mordecai,  E.  C.  Potter,  \Y.  T.  Rosen,  New  York. 

ViJrW  H^  T'n1'  Che8ebrouSh>  Pres-J  Walter  T.  Rosen,  Vicc-Prea .;  Clarke  G.  Dailey, 
H5  Broadway MNewY  J1"11"',8^  and  Treas  '  115  Broadway,  New  York,  N.  Y.  Office, 
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Company  Controlled  by  The  Alliance  Realty  Company. 

BROAD  EXCHANGE  CO.  (THE).— Incor|>orated  May  1,  1000,  in  State  of  Now  Jersey. 
Ereeted  and  operates  a  large  office  building  at  corner  of  Broad  Street  and  Exchange  Place, 
New  York  City.    In  1906  purchased  property  at  41  Broad  Streot. 

Control.—  Controlled,  through  ownership  of  a  majority  of  capital  stock  by  The  Alliance 
Realty  Co.,  in  which  the  United  States  Realty  and  Improvement  Co.  has  a  lartje  intereHt. 

Capital  Stoek.— Authorized  and  issued,  $2,000,000  common,  and  $2,000,000  6  p.  c. 
cumulative  preferred.  Shares,  $100.  A  majority  of  stock  is  owned  by  The  Alliance  Realty 
,  Co.,  and  $700,000  of  the  preferred  is  owned  by  the  United  States  Realty  and  Im- 
provement Co.  Dividends  have  been  paid  as  follows:  On  common  (April  1  and  Oct.  1), 
2jp.  c.  m  1000,  3  p.  c.  in  1907,  2  p.  e.  in  190S,  1001),  1010,  1011,  1012.  and  1  p.  c.  in  1913: 
none  thereafter.  On  preferred  0  p.  e.  per  annum  from  11HK2  to  date.  Dividends  on  preferred 
stock  quarterly,  January  1,+tc,  at  115  Broadway,  Xw  York,  X.  Y. 

Transfer  Agent,  etc. — Annual  meeting,  first  Monday  in  May,  at  15  Exchange  Place, 
Jersey  City,  N.  J.  No  share  can  be  voted  on  if  transferred  within  twenty  days  before  annual 
meeting;  books  do  not  close.  Transfer  agent,  Columbia  Trust  Company,  New  York, 
N.  Y.    Registrar  of  stock,  The  Corporation  Trust  Co.,  Jersey  City,  N.  J. 

Funded  Debt. 

$3,450,000  first  mortgage  4  p.  c.  $1,000  gold  bonds,  dated  July  1.  1909.  due 
July  1,  1929;  interest  Jan.  1  and  July  1,  at  company's  office,  New  York,  N.  Y.  Bonds  are  in 
coupon  form,  but  may  be  registered  as  to  principal,  being  then  re-exchangeable.  Bonds  are 
tax  exempt  from  all  State,  County,  Municipal  or  other  tax  in  New  York.  Secured  by  a  first 
mortgage  on  the  Broad-Exchange  Bldg.,  New  York  City,  owned  in  fee  simple  by  the  Broad- 
Exchange  Co.,  and  on  the  adjoining  building  at  41  Broad  Street,  New  York,  N.  Y.,  which 
latter  has  a  frontage  of  30  ft.  3  in.  on  Broad  Street,  and  a  land  area  of  approximately  3,755  sq. 
ft.    Truxtw,  Equitable  Trust  Co.,  New  York.  X.  Y.    Authorized,  $3,150,000. 

Public  Offering:  Initial  offering  ($3,450,000)  in  September,  1909,  at  lOO1^  and  interest 
by  Equitahle  Trust  Co.  and  Swartwout  &  Appenzellar.  New  York. 

Directors. — R.  G.  Babbage.  H.  8.  Black,  Edwin  M.  Bulklcy,  Win.  II.  Chesebrough, 
Walter  T.  Rosen,  F.  S.  Smithers,  Alwyn  Ball,  Jr.,  New  York,  N.  Y.  Officers:  Walter  T. 
Rosen,  Pres.;  H.  8.  Black,  Vice-Pres.;  F.  S.  Smithers,  Vice-Pres.;  W.  H.  Chesebrough,  Vice- 
Pres.;  Howard  W.  Smith,  Sec.  and  Treas.,  New  York,  N.  Y.  New  York  Office,  115  Broad- 
way, Manhattan. 


ALUS-CHALMERS  MANUFACTURING  CO.— Incorporated  March  15,  1913,  in 
Delaware,  as  successor  to  Allis-Chalmers  Co.  (for  statement  and  plan  of  reorganization 
of  which  see  Manual  of  Industrials  for  1913,  ^;ige  1784).  The  business  of  the  company  i? 
to  manufacture,  and  its  principal  products  consist  of  air  brakes,  air  compressors,  cement 
machinery,  steam,  gas  and  oil  engines  of  various  types  and  kinds,  farm  tractors,  flour  mill 
machinery,  hoists,  mining  machinery,  hydraulic  machinery,  power  transmission  machinery, 
pumping  machinery,  saw  mill  machinery,  sugar  machinery,  timber  treating  and  preserving 
machinery,  steam  turbines,  hydraulic  turbines,  and  electrical  apparatus  of  various  kinds 
Company  owns  in  fee  the  following  plants:  Chicago  Works  No.  1,  at  Chicago.  111.;  Chicago 
Works  N„.  '2,  at  Chicago,  111.:  Reliance  Works,  at  Milwaukee,  Wis.:  West  All  is  Works  at 
West  Alhs,  Wis.,  and  West  Allis  extensions  with  a  total  floor  spare  of  3,IK>0.50H  square  feet 
and  a  land  area  of  r,  1  of,  :lrn,s.  I),,nmi  ,|10  vo;ir  pM:i  Chjn,KO  Works  No.  2  was  dosed 
and  its  operation  transferred  to  Milwaukee,  ne.essitat  ing  t  he  building  of  a  new  boiler  shop, 
now  in  operation.    (V.mpany  commenced  business  on  April  l!>i:r 

Property  of  Bullock  Electric  Mrg.  Co.  Acquired.— In  1013  an  agreement  was  con- 
summated whereby  the  $1,170,000  preferred  stock  of  the  Bullock  Electric  Mfg.  Co.  wa- 
exchanged  for  first  mortgage  0  p.  c.  bonds  of  The  Bullock  Electric  Manufacturing  Co.  at 
the  rate  of  $M)  in  bonds  for  §100  in  preferred  stock  and  the  payment  of  the  accrued  and  past 
dividends  on  the  preferred  stock  to  January  1,  1014,  amounting  to  7^  P-  c.    After  this 
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exchange  was  completed  the  AUia-Chalmers  Manufacturing  Co  which  haH  n*™»A  „ii  ~c  *u 
«r      common  stock  except  directors'  qualifying  sha**  w««  l«f+  ♦»  o    ,  '  *    u TT  U  °f  the 

11 .  n-.™  \f  f  /  «  quaiuymg  snares,  was  left  the  sole  stockholder  of  The  Bullnok 
fa      Hectnc  Manufacturing  Co.   The  Allis-Chaimers  Manufartnrino-  n«      *  J  1  "uiiock 

2ft  "  ft^CT  0,-      ^f.^  a(!reemenl-  the  Allis-Chalmers  Mann- 

,      -«N  .0  tie  OMUmm  Kcturing^,  l0<!tnC  Manu,'"!ta™f!  Co.  waa 

»  Comparative  Income  Account. 

u . 

Year  Ended      Year  Ended 
Dec  31  Tw  0.  L*e°-  31, 

hbUU   wis1,         "ftf*  , 

Factory  profit  _~       ,264  .  0  221»'74  9.503,472 

^^.^^^^  «ffl,9  •jJOJgJ 

N«t  mmuf.rturins  profit     _  1.017.553 

royalty  d«0UnU.  ^Wob.^;  received  V.'. ! .  ]  ] '  ^}fiS  $606,596 

X*  profit  .vaiUble  for  dividend!   —   "  U*  5*> 

£«»nt  ?arm  d  on  common    1107X3*9  **>-,,.  ■ 

iWtrrcddhiden^        M   0  49%  S25<r°?8  WMM 

-    ,    475.4W  N'' 

Surplus  for  year  _     

surrtuwd..   wb^,  ~  1575=  ~  ssr^: 

*>P  C,  or  approximated  MMoaSS?!  V'-  I01,0'         $,2'^.°«0-    Of  this  amount  over 

*  *  ,,1  ,,n(4r,rof^rr^        Md  — 

"-SSW  €0mP8ratI?e  GCDeral  Ba,anc*  Sheet,  December  31. 

;fetyP~  »»0.&4       ,10.2^029  ^JSS^ 

Anii-rui^11^  ^  wi'J.  ete   690,643  sno^« 

^^^SSSSsS^^'^^   ,9JS|j«  le«ij.304 

ff^tt^  fffiS    iBI  Wjg 

iWenrd     3.580.105  iswitfi  4.972.407 

S^:::::::;:::;;::::::;;;::::;;  JS§  jH  1  s 

r^'*        bwed  M5.514.771       $44. 146.065      $45  709  71 

^W^^^^^^  'aB!S 

fcftUe  v.  ^^•oturu*  Co.  in  hand-  tl.170.000 

&iS"'on  - e"pcllion  of  VontTaoi' b^'- '  Still   " ' 2H2  ^ 

^Stn;(',:   ;   iJmIS  gfffi  407.137 

l^iyE^^  ^ « 5>41°  HM76 

^^..^C^i^;;;;;;;..^  6J.447  ggj  ^ 

1^     Mm  73o'S 

.       Voting  truM       •   '  "  ~*       —   '«W,l8fl 


•  ! 


,  Co- total  i»uVorvMr^o,n7)ln  a  "  Ai'iir^lm<!r8  mm 

Co. »»  conveyed  toX^a^r^^^ 


ng  Co..  to  Decfm- 
prorxirty  of  The  BuJ- 
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Capital  Stock.— Authorized  and  outstanding,  $26,005,000  common  and  $16,500,000 
preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets  and  for  cumulative  divi- 
dends at  the  rate  of  5  p.c.  per  annum  for  two  years  from  and  after  January  1,  1913,  at  the  rate 
of  6  p.c.  per  annum  for  two  years  from  and  after  January  1,  1915,  and  at  rate  of  7  p.  c.  from 
and  after  January  1,  1917;  but  it  is  entitled  to  7  p.  c.  from  beginning  if  earned  and  declared 
by  directors.  Preferred  stock  is  subject  to  call  at  1 10  and  accrued  dividends  on  any  dividend 
date,  and  has  power  to  elect  a  majority  of  the  directors.  Five  voting  trustees  have  been 
appointed  to  hold  the  preferred  and  common  stock,  except  the  qualifying  shares  of  directors, 
under  a  voting  trust  agreement  dated  March  27,  1913,  which  is  to  last  five  years  unless 
sooner  terminated  by  the  voting  trust  in  their  discretion.  The  voting  trustees  are  Messrs 
James  N.  Wallace,  Chairman;  Charles  G.  Dawes,  Alexander  J.  Hemphill,  W.  Emlen  Room- 
velt  and  Henry  F.  Whitcomb.  No  mortgage  or  lien  can  be  created  without  the  consent  of 
80  p.  c.  of  the  preferred  stock  and  preferred  stock  voting  trust  certificates.  Preferred  and 
common  voting  trust  certificates  listed  on  New  York  Stock  Exchange. 

Dividends.— On  Dec.  6,  1915,  directors  declared  an  initial  dividend  of  \  ^ic'c  on  the 
preferred  stock  for  quarter  ended  Dec.  31,  1915  and  V  ,%  on  account  on  accrued  dividends 
on  preferred  stock,  to  be  payable  Jan.  15, 1910  to  stock  of  record  Dec.  31.  On  April  15, 1910  the 
regular  quarterly  dividend  of  V/^  on  preferred  stock  was  paid;  on  June  15,  1910  li/,p  c 
regular  and  1  }<2%  on  account  of  back  dividends.    No  dividends  paid  on  common  stock." 

Transfer  Agent,  Etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N  Y  Regis- 
trar of  stock  and  voting  trust  certificates,  Central  Trust  Co.,  New  York  V  Y  Annual  meet- 
ing first  Thursday  after  first  Wednesday  in  May  at  Wilmington,Del.,  or  anv  other  place  that 
the  directors  may  appoint;  lx>oks  close  twenty  days  before  and  re-open  immediately  after, 
r  ^  »,yeotor*-— J  H-  McClemcnt  {Chairrnnn),  Arthur  W.  Butler,  Charle«  W.  Cox,  Oscar 
L.Gubelman,  R.  G.  Hutching,  Jr.,  Arthur  Coppell,  Grayson  M.  P.  Murphy,  New  York  N.Y  ; 

Winc^te'.  rWi,min8ton.  D«l-;  Otto  H.  Falk,  Oliver  C.  Fuller,  J.  D.  Mortimer, 
Uias.  F.  Pfister,  Fred  \  ogcl,  Jr.,  Milwaukee,  Wis.;  Max  Pam,  F.  O.  Wetmore,  Chicago,  III. 

r  n^Tf"  C«nim"k*--Fred  Vogel,  Jr.  (Chairman),  Otto  II.  Falk,  Oliver  C.  Fuller, 
York  KY™*'  F  Pfi8tCr'  Mi!waukeo'  Wis-  J-  H-  McClcment  {<x-officio),  New 

Omcers.-Otto  II.  Falk  Pres.;   Max  W.  Babb,  Vice-Pres.  and  (Jen.  Atty,  L.  F. 

w  ';    r  I    TT  ''  oW-  A-  ThomP^  Compt.;  R.  Dill,  Asst.  Treas.,  MU- 

waukee,  W  u        A  Brewster,  Asst.  See.  and  Asst.  Treas.,  New  York,  N.  Y.    General  Office, 
Milwaukee,  W  is.    Principal  Office,  DuPont  Building,  Wilmington,  Del. 

mJ^J^^r**^  CO._lncorporated  Apra  9  .m  New 

succeedmg  the Wluttate  Cement  Co.,  which  operated  a  small  plant  at  what  is  now  Alpha, 
Owit  in  fee  2^'  r  ^ment  Manufacturing  Co.  was  merged  into  this  company! 
N  J  U^n  °f  7™-'  7Ck  ,ftmI  at  A,l)h*>  N  J-  ™*  1«0  aeras  at  Mciffec, 
Manhel  W  7  ^  ^7  f  ^  ^  °'  which  U  °Wns  two  at  A]Ph».  N.  J.,  and  one  at 
Up£*^'*Z£  n  KT'  ,OCated  81  MartiD'8  Crcck>  Pa  '  «»  ^  from  the 
U Ta ^  W  ^°  ^»,t  6  ^  ^  °<  company  isowned  by 


the  Alpha  Portland  Cement  Co.;  the  other  is  belted  at  CVmen  n^N  y  i  ■  ? °Z 7  " 
the  Catsklll  rPmon*  rv»    *u  .       ,  lo«"<*i  at  l,ementon,  N.  \  .,  and  is  leased  from 

Cement  ^TteT^^  r  IT' f  °f  wWch  is  ab°  OWned  h*  tbe  A,Pha  Portland 
Cemen  Co  I ?™T    ,™  C°'  Wafl  ffier*ed  with       Alpha  Portland 

quarrTcl  at  PalmZ  P  ^'  \  T intere8t  in  the  Ann™«  Stone  Co.,  owning 
quarr.es  at  Palmyra,  Pa.,  ,s  owned  by  the  Alpha  Portland  Cement  Co.  (N  J  );  the  latter 


company  acquired  the  Manheim  plant  of  the  Buekhorn  Portland  Cement  Co  in 
Annual  production,  7,000,000  barrels,  rortunn  Ltment  Oo.  in  IWW. 

and  tlV^^Z^Tr!  i»8"'-'|-*2,O0O,000  7  p.  c.  cumulative  preferred, 
Sac ^SeTcitv  7T  V  l'*l°'m'T-   Shara •tl0°-   Tmnsfer  office,  u  Lchang, 
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hJT*0^"10^  E;  ■P°2er'  NCW  Y°rk'  N'  Y';  J-  M-  Ix)ckhart'  J-  H-  lockhart,  Pitts- 
•       K  a7^^  WC8t  Va';  J°hn  R  Wi«ht'  »•  *  *  O. 

fc-F^^^'J^'J^^  Pa  ''  J*  M-  Lockhart'  l8t  Vice"Pre8  '  Pittsburgh, 

< 

Company  Controlled  by  the  Alpha  Portland  Cement  Co.  of  N.  J. 

«l*$A<!^  Aug'  3'  im'  m  New  Je"*y-   The  entire 

cap  Wstock  of  the  Catalan  Cement  Co.  is  owned  by  the  Alpha  Portland  Cement  Co  Pl«»t 
located  at  Cementon,  N.  V.  Annual  production,  900,000  Wis 

J°^:r]M  hy  A,pha  Portiand  cement  c°-  °r  N'  J"  « o—wp  <>f 

^^l^m^^^  outstanding,  $110,000  6  p.  c.  cumulative  preferred 
of  ctv'^nnTr  #.ShM5  $10°-  ^  0wned  bv  ^  PortI^d  Cement  Co. 
I^C^J  ThUr8day  f°U0Wing  thkd  Wedn^ay  in  January,  at 

YorkDITv0r8ArJ*  M,.Lo,cklmrt'  J-  H-  Lockhart,  Pittsburgh,  Pa.;  Louis  H  Porter  New 

LB77,MI^;•„E^U>",       J'  ^  L30khart'  Vi0frPre»-  ««*«■*. 
'-""I!™, J.  J.  Matthea.Treaa.,  Easton,  Pa.   Office,  Easton,  Pa. 

*  "StlS"^^  -  N-  York 

1902-  WorkHt  AIseT % T    Under       Aben  method-   Operations  began  in 


1902.  Works  at  ALw/v  v  7      ,  ALsen  method-  °P««o 

Capitol  Sto  kZ  °UtpUt'  aDProximately  1,000,000  barrels 

<W«1;  held  cl oJry^AwS  P™t»  ^  $2'400'000-  Sha"».  «<».  Stock  not 
»■*«,  October  15.     Alaensche  PortIand  Cement  Fabriken  of  Hamburg,  Ger.  Annual 

J-  W  bitten,  W.  P.  Corbett. 
ft*,  Hamburg,  ^V^r^i^^  Cfbett'  M  Vice-Pree.;  Wm.  Mueller,  2d  Vice- 
Vork  Office,  it^Jly     (Wt>  ^  and  Gen  M*"  of  Sal<*>  *«r  York,  N.  Y.  New 

AMIMINUM  CASTINGS  CO  (THFi  t 

Ration  of  the  following  ThV A. ^^P™^  m  Aug.,  1909,  in  Ohio,  as  a 
F«^dry  Co.  of  New  York  Th.  A ,,  Foundrv  Co.  of  Ohio,  The  Allyne  Brass 

^■rf^i^TheSvm^^.^n     Braa*  Foundry  Co.  of  Detroit,  The  Eclipse  Foundry 

^  the  United  sCTa^        n"*  x™*  °°-  °f  S^acU8e>  ^  the  foundry  depdi 
^  Mates  A,u^um  Co.    Manufacturers  of  aluminum,  brass  and  bronze 

^i^^^1^^^^^  ^^0-  Shares,  $100.  St, 
**»  Paid  as  follows-  looq Tr .^'^  ^d  Trust  Co.,  Cleveland, « 

^iL6"1  Thu^  ^  ^  p-  c-;  1911  to  i915' 8  p- c- per  annum 


Stock  trans- 
O.  Divi- 
;VnnuaI 


^^  JF-A-Parkhurst  p.!T'.  n  C>  Ford'  Sec  '  Cleveland, 

AUJimrm.  P  '  Mich'   °ffice>  CIeveland  O. 

AMJUIM'M  COMPANY  op  * 

i^'r^^ThePittAu^  1888,  in  Pennsylvania. 

The  company  onnVS^^TS  C°  '-  ^  Changed  to  above  on  Ja-^  t 
^^t  of  it8  •tandiu^^Tt^.^to  in  Sali^  Com.ty,  Ark.,  from  whici  it 
^  d0iog  apparatus  and  a  short  oJ    T"*  ^  "  Arkansas  ^  »l  «P«~««i  crushing 

a  ^  connecting  railroad  between  the  plant  and  the  Rock  Island 
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and  the  Iron  Mountain  Railroads.  The  bauxite  mined  in  Arkansas  is  shipped  to  a  refining 
plant  at  East  St.  Louis,  111.,  where  the  impurities  aro  removed.  The  company  has  reduction 
works  where  aluminum  is  made  at  Niagara  Falls  and  Massena,  N.  Y.,  and  at  Maryvillo,  Tenn. 
It  also  has  a  wire  and  cabling  mill  at  Massena  and  a  general  fabricating  plant  at  New  Ken- 
sington, Pa.;  also  at  New  Kensington  is  a  plant  for  the  manufacture  of  aluminum,  bronze 
powder  and  aluminimum  foil.  The  corporation  controls  various  manufacturing  units  and 
a  number  of  subsidiaries  reprinting  th3  dirTerent  prj:;3.i-n3  fro  n  the  cru .la  ore  to  rninufae- 
tured  aluminum  and  aluminum  products.  Among  these  subsidiaries  are:  The  Aluminum 
Ore  Co.,  St.  Louis,  Mo.;  the  Northern  Aluminum  Co.,  Ltd.,  Que.,  Can.,  which  has  a 
reduction  plant  and  wire  mill  at  Shawinigan  Falls,  Que.;  the  U.  S.  Aluminum  Co.;  the 
Cedar  Rapids  Transmission  Co. ;  the  American  Bauxide  Co. ;  the  Aluminum  Cooking  Utensil 
Co.,  and  Knoxvill9  Power  Co.  This  latter  company  has  recently  undertaken  the  develod- 
ment  of  water  power  in  North  Carolina  and  Tennessee. 

In  1900,  the  Aluminum  Company  of  America  organized  the  St.  Lawrence  Securities  Co. 
(see  statement  in  Manual  of  PubUc  Utilities),  and  through  this  company  purchased  the  St. 
Lawrence  River  Power  Co.  (see  statement  in  Manual  of  Public  Utilities),  which  has  a  power 
plant  at  Massena,  N.  Y.,  from  which  the  Aluminum  Company  secures  power  for  its 
plant  at  that  point.  Along  with  The  St.  Lawrence  River  Power  Co.,  the  company  secured 
several  companies  with  headquarters  at  Massena,  N.  Y.,  viz.:  The  St.  Lawrence  Water  Co. 
(capital  Btock,  $100,000),  The  Massena  Electric  Light  and  Power  Co.  (capital  stock,  $50,000), 
and  the  St.  Lawrence  Transmission  Co.  (issued  capital  stock,  $10,000). 

Acquisition.— On  Nov.  1,  1915,  company  took  over  the  unfinished  hydro-electric  and 
aluminum  manufacturing  plants  of  the  Southern  Aluminum  Co.,  at  Whitney,  N.  C.  (See 
Manual  for  1915,  page  2540)  formerly  controlled  by  French  interests,  which  ceased  operations 
at  the  outbreak  of  the  war.  The  Tallahassee  Power  Co.  has  been  organized  with  a 
capital  of  $1,000,000  to  complete  the  partly  constructed  hydro-electric  development  origi- 
nally planned  to  generate  70,000  kws.  of  continuous  energy. 

Financial  Statement,  Etc.— For  latest  rendered,  see  Manual  of  Industrials  for  1912, 
page  2772. 

Capital  Stock.— Authorized,  $20,000,000,  practically  all  of  which  is  outstanding. 
Shares,  $100.  Dividends  at  the  rate  of  4  p.  c.  per  annum  were  paid  on  the  stock  to 
1913,  inclusive;  1914,  0  p.  c;  Feb.,  May  and  Aug.,  1915,  Hi  P  c.  each;  Nov.,  1915,  2  p.  c. 
Annual  meeting  in  February. 

Directors. — G.  H.  Clapp,  A.  V.  Davis,  D.  L.  Gillespie,  Roy  A.  Hunt,  A.  K.  Lawrie, 
A.  W.  Mellon,  R.  B.  Mellon. 

Officers. — A.  V.  Davis,  Pres.;  G.  R.  Gibbons,  Vice-Pres.  and  Sec;  R.  E.  Withers,  Jr., 
Treas.  and  Asst.  Sec,  Pittsburg,  Pa.  General  Office,  Oliver  Building,  Pittsburgh,  Pa.  New 
York  Office,  120  Broadway,  Manhattan. 

AMERICAN  ACADEMY  OF  MUSIC. — Incorporated  March  24, 1852,  in  Pennsylvania. 
Owns  building  at  Broad  and  Locust  Streets,  Philadelphia,  Pa.,  available  for  presentation  of 
opera,  concerts,  drama,  etc. 

Capital  Stock.— Authorized,  $400,000;  outstanding,  $277,000  common  and  $12,100 
preferred.  Shares,  $100.  Transfer  office,  Broad  and  Locust  Streets,  Philadelphia,  Pa. 
Dividends  on  the  preferred,  at  the  rate  of  8  p.  c.  per  annum,  are  paid  annually  in  May  at 
company's  office.  No  dividends  on  common  to  March  1910.  Stock  listed  on  Philadelphia 
Stock  Exchange.  No  bonds.  Annual  meeting,  first  Monday  in  June,  nt  the  Academy  of 
Music.  Books  close  about  ten  days  before,  and  re-open  about  ten  davs  after  annual  meeting 
and  dividend  payments. 

Dlrectors.-C.  F.  Baker,  J.  B.  Lippincott,  G.  A.  Heyl,  Wm.  W.  Fitler,  Henry  Budd, 
Miers  Busch.  C.  F.  Fox,  H.  La-Barre  Jayne,  Simon  Grata,  C.  B.  Penrose,  J .  Moore,  Jr.,  Samuel 
Castner,  Jr.  Officers:  G.  F.  Baker,  Pres.;  J.  B.  Lippincott,  Vice-Pros.;  F.  V.  Bonnaffon, 
Sec.  and  Treas.;  J.  C.  Shields,  Asst.  Sec,  Philadelphia,  Pa.  Office,  Broad  and  Locust  St*., 
Philadelphia,  Pa. 
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AMERICAN  BANK  NOTE  COMPANY.— Incorporated  Feb.  20,  1906,  in  New  York, 
as  the  Unhcd  Bank  Note  Corporation;  name  changed  as  above  Juno  17,  1911.  Control  of 
the  original  American  Bank  Note  Co.,  and  its  subsidiary  companies,  the  Western  Bank  Note 
Engraving  Co.  of  Chicago,  111.,  and  the  International  Bank  Note  Co.  of  New  York,  N.  Y., 
but  as  of  June  17, 1911,  these  subsidiary  companies  were  absorbed.  Their 
being  continued  as  branches.  Through  this  merger  the  company  now 
u  an  operating  company  instead  of  a  holding  company  as  heretofore.  The  company  owns 
the  entire  capital  stock  (except  20  shares  par  value  £100  each)  of  Bradbury,  Wilkinson 
k  Co.,  Ltd.,  engaged  in  engraving  work  in  Great  Bntian.  This  British  company  was 
mcorporated  January  1,  1890,  to  take  over  and  carry  on  an  engraving  business  founded 
by  Hoary  Bradbury  in  1856,  and  carried  on  as  a  private  firm  until  its  incorporation  in  1890. 

The  American  Bank  Note  Co.  owns  the  entire  outstanding  capital  stock  of  the  American 
Building  Co.  (organixed  under  the  laws  of  Pennsylvania,  January  HI,  1914,  term  of  existence 
perpetual,  authorized  capital  stock,  $10,000,  issued,  $10,000),  which  holds  title  to  the  land 
and  building  in  Philadelphia,  Pa.,  which  is  occupied  by  the  American  Bank  Note  Co., 
as  ita  office  and  manufacturing  plant  in  Phiadelphm.  The  American  Building  Co.  has  no 
outstanding  indebtedness  of  any  character  except  to  this  company. 

The  American  Bank  Note  Co.  owns  a  building  at  the  corner  of  Broad  and  Beaver 
Streets,  Borough  of  Manhattan,  New  York  City,  for  the  accommodation  of  the  executive 
and  selling  departments.  The  largest  and  most  important  branch  of  the  company's  business 
U  the  engraving  and  printing  of  paper  currency,  securities,  postage  and  revenue  stamps, 
etc.  Also  does  a  commercial  business,  both  steel  and  lithographic,  producing  checks,  drafts 
and  all  forms  of  stationery.  In  1908,  the  company  purchased  at  Hunt's  Point,  Borough 
of  the  Bronx,  New  York,  a  large  piece  of  property,  on  which,  a  new  plant  has  been  erected. 
The  plant  consists  of  two  large  fireproof  buildings,  one  of  three  stones,  465  feet  long,  con- 
taining the  art  engraving  departments,  transfer,  finishing  rooms,  etc.,  the  other  building 
two  stories  in  height,  containing  on  its  upper  floor  most  of  the  press-rooms,  some  64,521 
square  feet,  all  lighted  by  skylight*.  During  1911,  all  of  the  plants  of  the  company,  within 
the  radius  of  New  York  City,  were  moved  and  concentrated  in  the  Bronx  plant.  Company 
also  owns  plants  at  Chicago  and  Ottawa.  In  November,  1914,  the  company  sold  the 
^graphical,  ticket  and  map  departments  to  the  M.  B.  Brown  Printing  and  Binding  Co., 
New  Uric,  N.  Y. 


Net  Working  Capital,  Dec.  31. 

lwwZn£A,*'t:  19,5  1814          W13  11)12  1911 

Awoanu^iv^ $961,715  HM7.27I  $1,330,407  $1.26:1.004  $I,HU.53S 

So^rwS^ 1.077.0S2  1.320,0(51    1,175.079  1 .01(1.43*  s7S.<>02 

CoWrMtdmiL «-.*»20  X.47S  6,361  X.I40  10.52* 

Civ,      131.1176  35,000        55.000  55,000  05.654 

  692,610  31)0,315      21)5,225  3*1.427  540.142 

Total* 



Awounu  payabl*  

' " !  oo  preferred  stock 


1910 
1993,444 
1.021.204 
40.102 
05.000 
477,559 


$2,046,109  12,721,725  S2.S6S.072  $2,72<l,0O9$2,605.764  12,597.309 


1313,303 


Total 


198,409 
67.435 


»3 1 8,303 
50.000 


13OH.H20 
150,000 


•238,860 
760,000 


$325,499 
760,000 


$510,732 


67,435  67,435 


07,435 


current  liabilities. 


-^ct  working  capi^j 


$579,148 
2,306  961 


$135,798  $520,264  $1,060,301  $1,0*5,490  $540,732 
2.285.928   2.341.808    1,059,708    1,520.265  2,056.577 


j  of  dealing  in  the  Hock  of  the 

AMERICAN    BANK    NOTE  CO. 


FREDERIC  H.  HATCH  ®L  CO. 
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Comparative  Consolidated  General  Balance  Sheet, 
(Including  Constituent  Companies.) 

A*"**-  1915  1914  1913  1912 

Iroperty  account  S8.S8I.442   S8,93.s,438    19.104.421    $8  858  594    18  747  01  •»  vtv&VH 

Inventories...   981,715        947,271      1  336  407      1  263'o04      1104538  ran'Si 

M^e^taJS^inu: :::::::::::     ,976    «2'}3    afSl    JUS    ■§«  *tf2S2 

Contract  depots  ! ! ! ! !     '   02.520         &S         &£S         1  .'oi!         oS^g  »8S 

Insurance  fund   HO.  134 

Deferred  charges   1 1 ,'  1 95 


78,150 
28,516 


1.577 
90.810 
48.518 


19,655 
78,575 
14.192 


To 


2J.S7S 
66,409 
9,913 


27.870 
54,518 
17,640 


mm£, $11,963,977  $11,807,555  $12,153,918  tll.738.543  $11,464,519  tll.126.407 

a^i^i^i^^ not  $8,W1'4S!I   W.WI.471  t8.B91.400   tS.991.599  t8.991.786  $8,992,304 

held  by  American  Bank  ftote  Co   . .  -fi7  l9snn 

Five  p  e.  Note*                                    000.000     1.000.000  — 

AocounHpayiihe   313,303  318.303 

Bills,  etc.,  payable   50  000 

Advances  on  account  customers  order      198,4 10 

Scosw,ble(,iiprtW«^    £435    07.435  ■•  67.435  ''67.435  ::::::::  :; 

P                                                    KgojM     1.200.411  1.462.778     1.460.586  1.127:366  1.000^41 


1 ,000,0(K) 
308.829 
150,000 


23S.866 
760,000 


325.499 
700.000 


540.732 


ToUls  

Capital  Stock. 


 $1 1.903.077  $11,807,555  $12,153,918  tll.738.543  tll.454.519  tll.126.407 

Authorized,  $5,000,000  6  p.  c.  cumulative  preferred  and  $5,000,000 

rr.!'J(,l!-.ta?di,1R'  Jan'  '«  19ir>'  H*V37.50  preferred  and  $4,496,737.50  common- 
total  ($\993,4,o;  less  $1,04JLS8  of  preferred  scrip  and  $005,86  of  common  scrip  held  in  the 
treasury),  18,991,433.26.    Shares,  $50.    Listed  omNew  York  Stock  Exchange. 

Comparative  Income  and  Profit  and  Loss  Accounts,  Years  Ended  December  31. 

[Including  Constituent  Companiu). 

Profits  of  several  companies,  ufter  deducting 
all  expenses,  including  bad  debts,  repairs 


terest  paid 


i  miscellaneous  in- 


Dtdud: 

Interest  and  discount  accrue*!  on  gold  notes 
Dividends  on  outstanding  shares  of  constit- 
uent companies.  

Totals  


Dividends: 

Preferred  stock 
Common  stock 


■  •  •  ■  •  •  • 


Total  dividends  

Surplus  after  dividends  

P.  C.  earned  on  common  stock 

Deduct : 
Appropriations: 

Machinery  and  equipment. . . 

Pension  fund  

Experimental  work  

Insurance  fund 
appreciation  on  investments  

Totals, 
ince,  sur. 
furpltM  forward  

*Ix«s  on  abandonment  of  typographical 
and  playing  card  departments  .  , 


Balance,  surplus  for  year  . ... . Sr' 

SlirillllH  t,,f  n  .,r;I    .  rVV" 


1915 

1914 

1913 

1912 

1911 

1910 

$879,093 

$562,464 

$580,514 

$867,005 

$093,502 

$710,520 

t8,35fi 

10,044 

13,936, 

739 

16.595 

35,088 

1873,337 

$572,508 

$594,450 

$807,744 

$710,097 

$751,608 

68.583 

63.333 

52.778 

8 

1.055 

$68,583 
804.7.54 

t63.333 
509,175 

152,778 
541.072 

•  ••■**« 

867.744 

$8 

710.089 

1 1.055 
750,549 

269.739 
89,914 

209,739 
157.350 

209,739 
269,742 

269,739 
224,785 

209.738 
179,820 

269.735 
1 79,822 

$359,653 
445,101 
11.90% 

$427,089 
S2.O80 
5.33  | 

$539,481 
2.191 

6  05% 

$494,524 

373,220 
13.30% 

$449,564 

260,525 
9.79% 

$449,557 
200.992 
10.09% 

$20,000 
40.000 

••••••• 

•  

$40,000 

'$30'.006 
'  10,000 

$30,000 

'  10,000 
1 20,01 » 

$100,000 
25,000 
10.000 
10.000 



$00,000 
385,101 
1.200,411 

$40,000 

42,086 
1.402,778 

2,192 
1.460.586 

$40,000 

333,219 
1,127.307 

$160,000 
100.525 
1,020.841 

$145,000 

155.992 
870.849 

304,454 


Totti  z?s ltr;r.!::..v    ••  •  «'••■•■«-"  zzzr,  .tss.™  x 


sheet. 

t  Debit. 


*  Loss  on  the  nbmilom,w»,,i  ,  f  .1    V  "-uu''"u  H.46O.5.S0  $  1 , 1  27.360  $1.0: 

of  the  „Z  boo?  v  W^HSchtSS  SSSSSS^  fiA  RlayT  Awim-nt,  repr,  sented  by  the 

«.ent  ov.t  amounts  renli,,,|  U.ere  r umA e**' K'J  ^   t*)''  ""n  M  ,htr'  in  !il  ,IaU*8  °'  nb« 

and  equipment,  being  the  estimate,!  an  .urn  oi  I  ?,r .f  r  '  V  ,,,,arfed  u>  -rv.  s  for  depreciation  of  mad 
•»w»»n«y_Bnd  .Mjuipnwnt  abandon.  , I  (see Tot*  foffS,     hcretofore  «>ut  of  profits  in  resect  , 

in  the  ntrve  for  de^Um"  of',!„aSrV^ndl^„\"int^"^,-;  ^"S&^Lj1  ^,ance  "»»"*»  the  head  office 
deprecation  are  deducted  from  the  gr«*s hoi* values  of  47  W?-W14'  of  H15.225.93.    The  reserv 


•  property  in  the  statement  of  the  latter  on  the 
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Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
<m  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in  Mar.  h, 
at  ,^72  Broad  Street,  New  York,  N.  Y.  Books  close  ten  or  twelve  days  before  and  re-open 
day  following  annual  meeting.  H 

Jalv^iV?^  °a  pref  '  VA  P'  c-  ^uarteriy  from 

>  1  '  ?°  COmm°n'  1  P>  C-  ^uarterly  from  Aug.  15,  1906,  to  Nov.  15,  1912,  in- 
"  P"  5  f*™  AUP,Rt  15'  1912'  Bml  Novembpr  I*.  '912,  making  5  p.  c.  paid  in  1912; 

9H  whl  f        19H'-         ^  May  and  AugU8t>  19U'  1  P-  c-         —  to  August 
n  y^hen   p.  c.  was  pajd.   Since  then  to  date,  quarterly  dividends  of  1  p.  c  have  bopn 

TLt  ?  S'r.qUa^r,y:  °n  Prcferred'  JwiunT  ctc ^  on  amnion,  February  £  eT 
at  Bankers  Trust  Co.,  New  York,  N.  Y.    Books  do  not  close  in  advance.  '  ' 

IS  WI^Q^0^?/"  n°teS  datcd  Sept  15'  191 5>  (,ue  ^°°'(KK)  annually  Sept. 

)ll  "lan V        lh?  Proceeds  with  f-ds,  wer"used  to  retire  the  old 

InW  March  15 

TuJSTJSTVy  .Ci^ST  Wa™?  V  G™«^f  Conn.;  Ambrose  Monell, 

J.  B  Fad  P  i  q  ■;»     °1!rLamar'  Andrew  V-  Stout,  P.  C.  Lounsburv,  Alfred  Jaretzki 
New  Y^'X  '  Y  •  SrMlZm^\?"™en'  ^  Charles  H  Sal  fn] 

^X^Totnto/c^'  '  ^       *  Woodhu»'  B™*>      Y.;  Hon 

Nelson  Cromwell, 

^rrS^Tj/l  lS^KW00d^'  5*.  Vi^lW;  A.  Claxton 

0*  H.  Danforth  Sec  a^x-Tv'       .  .  ^  V,ce-Pros  s-  ch>«-  L.  Lee,  Treas.; 

^Scl^iifatlY^  J°hn  R  Treadwen'  Jr'  Co™*-  and  Ait.  Sec  • 
P.  Asst.  Sec.  and  Asst.  Treas.    Office.  70  Broad  Street,  New  York;  N.  Y 

AMERICA^  BOOK  rn  t 

P*,  sell,  buy  and  ded Tin  sThLTTnTI  ^  2\l9°7' "  NeW  York' to  manufacture, 
^Uonery,  and  Lhotl  atd  L?  ^"T       ^  periodic^  magazine.,  maps 
frights,  plaS  e^oti^  8UPPUG8-   Acquired  the  publishing  righte 

^^iwJT1    ; merican  Book  Co- of  New  J«*  wii^SJ' 

or  control  or  S^^T^  ^'"n  New  York      CmcimJi.   Does  not 
»ve  any  interest  in  any  other  publishing  company  or  firm. 

a.uu:  Comparative  General  Balance  Sheet,  January  1 

etc 

vu  


T«UU. . 
LuAiliUt,. 
Y»P<«*I  stock 

•  >nd  reserves 


1916 
•594,150 

239.514 
1.156.658 
3.213,782 
5.O0O.000 


lit  15 
$500,482 
258,452 
1.239.541 
2.952.H37 
5.000.000 


*10,2<M.101  $10,050,313 


1914 

1800.600 
278.034 
1.203.641 
1.748.075 
5.000.000 


1913 
$501,607 

1.290.237 
1.893.070 
5.000.000 


1912 
$34 0.000 

258.837 
1,032,909 
1.987.044 
5.000.000 







•'.000.000 
2M3.I34 
1.770.000 
3.141.970 


$5,000,000 

259,  64  0 
1.781,000 
3.000.064 


•8.800.350        $8,973,156  $8,019,480 


$5,000,000 

274.231 
1.811.000 
1,805.119 


W  .000.000 

278.824 
2.000,000 
1.094,332 


$5,000,000 
203.214 
2,000,000 
1.350,206 


FREDERIC   H.  HATCH  <& 


Pri  *  STREET,  NEW  YORK 

™*  Jwephone  to  Boston  and  Philadelphia 
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Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Dividends 
paid  in  1908,  6  p.  c;  in  1909,  10  p.  c;  in  1910,  12  p.  c;  in  1911  and  1912,  10  p.  c.  each- 

I?  ;i  ;  19/°'.,12  P.  °  Ca('h  year;  co,T1I)any  **  transfer  agent.  Annual  meeting! 
third  Tuesday  in  April,  in  New  York,  N.  V.  *' 

i 

Funded  Debt  outstanding,  January  1,  1916,  $1,779,000  6  p.  c.  gold  bonds,  dated 
January  1,  190S,  due  January  1,  1928;  uifmrt  January  and  July  1,  at  Bank  of  America  New 

US'  n  )'  ?lP'm  bC,n'tS'  $I'00°-  Seeur?d  °U  Cntire  pr°Psrt^  copyrights,  patents , 
good  will,  etc.  of  the  company  now  owned  or  hereafter  acquired.  A  uthorized  and  oriwnallv 
issued,  $2,000,000.    Cancelled  and  retired  to  January  1,  19] 6,  $221  000 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— -H .  T.  Ambrose,  Chairman,  R.  S.  Baldwin,  L.  M.  DiUman,  A.  V.  Barnes, 

Shingle "^B  tLST:      ^  ^  C'  *  ^       ^  ^  '  *  A'  C' 

Officers.   L.  M.  Dillman,  Pres.;  A.  V.  Barnes,  Vicc-Pres.;  C.  P.  Batt,  Treas  •  VV  L 
Billmyer,  Sec.    Office,  100  Washington  Sq.  E.,  New  York,  N.  Y. 

AMERICAN  BOX  AND  LUMBER  CO.-Incorporated  in  Dec,  1902,  in  New  Jersey  to 
manufacture  boxes,  box  shocks,  and  to  deal  in  lumber.   Plants  at  Nashua  and  Rochester, 

and  Box  Co.,  Derby,  Conn.,  and  the  Colonial  Lumber  and  Box  Corporation,  Boston  Mass. 
Gross  business,  $700,000  per  annum.    Plant  located  at  Nashua,  N.  H. 

Capital  Stock.-Authorized,  $100,000  8  p.  c.  cumulative  1st  preferred,  $200,000  7  p.  c. 

SnlZ^d  ^1^,0^'  $2T°°  COmm°n;  i88Ued'  $75'°°°  l8t  P-f^  WOO 
2d  preferred,  and  $103,400  common.    Shares,  $100.    Transfer  office,  Nashua,  N.  H  Annual 

meeting  las  Friday  in  Dec.    No  bonds.    Dividends  on  first  preferred  have  been  paid  regu- 

to  191  Vll !r  .  ^rfr'T"  d,Vi,dendS  7  l>-  "  ^  ™«»  f—  organuatL 

£n  Sin'f  °  rn  Pmd  °D  C°mmon   °n  ^  expenditure  of  about 

$40,000  for  new  construction  no  dividends  were  paid  from  1915  earnings. 


TreaT  Z ? Z'w  rr^PM^^i  ^  Vi«-ft».;  W.  D.  Swart, 

ireas.  and  Mgr.,  W.  T.  Letts,  F.  C.  Merrill.   Office,  Nashua,  N.  H. 

AMERICAN  BRAKE  SHOE  AND  FOUNDRY  CO.-Incorpnruted,  Jan  28  1902 
,n  New  Jersey;  re-meorporated  JuneX2,  19!S  in  Delaware.  Pureha  J  the  brake  .hof  r»t«U 
. th« ,Amer.ean Brake  Shoe  Co.  and  of  the  Str«ter  Bra!:e  Shoe  Co.,  bothl.^tcor^E 

iSCT the  oriKinal  p,ont  « Ch~- ^ i- -  clo-t 

The  company  owns  I0,0()0  shares  fflftn  oo«k  f..n  -j 
f.lal  number  of  i»ued  ebanii  of  SZ^      .P     «    "°»-««ssable)  being  the 
corporation  with  an  «Uh^1S££.  ,  MO  5?",  ""■»*•  C°<  •  N«"  ™< 
malleable  eaetinge  at  it.  plant  at  LaneLter  N  V      S  t     """T*  "  mlnUf,,f  tUri°* 

«  Paid  and  -on-a^T^A^  C^^'^JZ 

> 
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Sit  M^^r^'^  u°f  $100'<)00' Which  "»W«n»  sixty  acres  of  land 
^  homes  at  Mahwah  N  J.,  and  does  a  busing  of  selling  and  leasing  same  to  the  employees 
of  the  American  Brake  Shoe  and  Foundry  Co.  cmH«ujreeB 

»  J*  TrS^**  Planta  °f  the  Fe*therstone  Foundry  and  Machine  Co  and  the 
3*2  BrakeShoe  Co^of  Chicago,  111.,  thereby  adding  three  foundry  plants,  one  at  CWcago 
111.,  one  at  Burnside,  IU.;  and  one  at  Melrose  Park,  111    On  Julv  2  l?1fl  th»  ArT 
Ha^hta  plant  was  sold  to  the  Edgar  Allen  American  M^ganei  S  tell  C^  Z  ,'o£  323  nT 

rt  beUtr,y  "  "*  ^  ,>!irt,"V  111  Bt0ck  of  the  4ar  All.  The  Wen 

C™~<*  in  Me.  with  S3. 000,000  autho^S  8^k 
ffiffi^  the  American  Brake  Shoe  and  Foundry 

to  the  American  MaTganele  StceYc?  S  n^^J^oX'TT6  1Sted  Co-  was  chan*^ 
per  annum  have  been  paM retXr v on  t Z \  ,^  y-  1  l\\2'  *v,den£  »t  the  rate  of  7  p  c. 

«H3,  Jsou S  52  rl'he  AtlaDU  C"  Wheel  »"d  Manufacturing  Co.  In  Januar, 
»,  ^pZS ^  r,"*"^  UDder      '""  of  ^  <»>°  to  it  on  Jaoua£ 

'  -jority  „f  the  ^    7"''  «h«  oonoderation  therefor  being 

Co.  ««e  annum  have  boon  paid  on  the  .took  of  tho  Southern  Wheel 

*ce  J^tToi^bt'tU^cln^L1'4'''-1,1'8  bmke  ah°3  bluijle!"  in  Canada  is  handled 
*  ^America,  *£, S'ST'    "  8t0Ck  °f  Whi°h  U  °wned 

"y-WUr"  S*pUrab<!r30' I91S-  theoo^pwr'.  plant*  and  eertaiu  of  Hi  .ubeidiariee 

VMbowpoii,,  Mbo. 
•Norwood.  Mm. 
•Uniontown,  P» 
aBloomftald,  N.  J. 

C^  Iron  Corporation"  0PWMed  ander  »  ^nufacturing  contract  with  the 

Sales  Office  r  i 

taoop,.  M|e»  °™<*s  are  maintained  at  Now  York,  Chicago  and  Chat- 

Compamtre  <*„,„,  B,unce  Sheet.  September  M. 
feiS  *fe  ^ 

^WtirmiifiuIV-j;"   Ofti.fU.'i      'VtVrUi  i,23S'827 


•Buffoo,  N.  V 

•ttUfcimh.  N  J. 
•O.arwo,  Mi«h. 
'Brake  Shoot 


aUooMar,  N.  V 
•CinoinojUi.  Ohio. 
oAUantA,  Oa. 
6Birmiachafii.  AU. 


6St  Loaia,  Mo 
•Ft.  William.  On*. 
•Londonderry.  Not.  Soo. 
•St  ThomM,  Oat 
•Tare*  Rirva,  Que. 


^crt  t«rm  'n0U«  '^i '.   0M.045 

^torjro,,,^^^... 


UMdiggV 


408.815 


714.0OA 
770,381 
1.506.951 
981,756 
491.415 


1,521,087 
945,390 
531,307 


1912 
$7,976,311 
1361,390 
16,243 
703.633 

1.022.919 
947.698 
348.451 


1911 
*7,677,773 
1,286.895 
10.434 
652,049 

1.114,489 

905,998 
338,657 


1910 
17,371,169 
1.196,719 
7,971 
363,909 

1,503.562 
1.010.199 
421,467 


 , 




«l«,o30.361  116.175.011    115.787.154    .12.976.675  112^97,-11^87 


$■',000,000 
4.600.000 
691.000 


Awir    091.000 

A^u.C*yabl6..   1.128.7.50 


Surplus 

Totaj, 

•.Inc. 


2.879 
4.726,300 


11.000.000 
4,600,000 
710,000 
1.087,914 
471,221 
2.958 
4,302.918 


$5,000,000 
4,600,000 
729,000 
053,552 
490.218 
3.033 
4,011.348 


$4,000,000 
3,600,000 
755,000 
840,197 
372.074 
3.145 
3.406,259 


$4,000,000 
3.600.000 
780,000 
585.750 
283,484 
3.250 
2.933,811 


$4,000,000 
3,000.000 
806,000 
539,308 
419,706 
3.358 
2,496,614 


S^r^  ,15  787,154    ,12^5   •  12^8^  ,7l^9T6 

^  rican  MaosarrHnStoe!  Co.,Southoro  Who«l  Co.  and  mfcoellanoous 


/ 
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/ 

1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1915. 


Comparative  Income  Account, 

Net  Preferred 

Profits.  Dividends. 

1833,651  1210,000 

1.022.684  245,000 

999,267  (7)  280,000 

1,014.447  (7)  280,000 

1.279.587  (7^)370.000 

1.023.572  (8)  400.000 

1.145,387  (8)  400.000 


Years  Ended  September  30. 


tToUl 
In  coma. 

*875.772 
1,003,669 
1.028,808 
l,0.r)2.718 
1.316.579 
1,059.745 
1.180,013 


Interest 
on  Bonds 

$42,121 
40,985 
39.541 
38,271 
36,992 
36.173 
35,220 


Common 
Dividends. 
$116,000 
•202.750 
(7)  252.000 
252,000 
304,500 
322.000 
322.000 


(7) 
(7) 
(7) 

(7) 


Surplus 
for  Year. 

$507,661 
674.934 
457,267 
482.447 
005.087 
301.572 
423.387 


Surplus 
Forward. 
$1,514,028 
1.921,679 
2,476.544 
2.023,811 
3.400.258 
4.011,346 
4.302.918 


Total 
Surplus. 
$2,021,679 
2.496.613 
2,933,811 
3,406  259 
4,011,346 
:4.302,918 
4,726,306 


*  Include*  $13,000  extra  dividend 
deducting  $10,000  appropriated  to 


t  Includes  other  income.  $57,752  in  1910;  $39,541  in  1911.  t  After 
fund. 


Net  Working  Capital,  September  30. 


Current  attets: 

^ush  t  

'ijrounts  and  bills  receivable. . 
Short  term  notes  and  loans. .  . . 

inventory  stores  

Inventory  manufactured  stock. 


Totals  

Deduct: 
Accounts  payable. 
Accrued  interest. . 


Totals  

Net  working  capitul. 


1915 
$964,645 
1.461.671 
997.480 
936.719 
40S.815 

1914 

$714,005 

1,566,95 1 
770.381 
981.756 
491.415 

1913 
$1,238,827 
1,521,087 

1912 
$703,033 
1,622,949 

1911 
$552,049 
1,414,489 

1910 
$353,009 
1,503,552 

945.390 
521.367 

'  947,098 
348.451 

905,998 
338.657 

1,010.199 
421,407 

$4,769,330 

$4,524,509 

$4,226,671 

$3,622,731 

$3,211,193 

$3,289,127 

$381,427 

2.879 

$471,221 

2.958 

$490,218 

3,038 

$372,074 
3,145 

$283,484 

3,250 

$419,706 
3,358 

$384,306 

$474,179 

$493,256 

$375,219 

$2*6,734 

$423,064 

$4,385,024 

$4,050,330 

$3,733,415 

$3,247,512 

$2,924,459 

$2,S06.063 

Capital  Stock.— Authorized  (7  p.  c.  cumulative  preferred,  $5,000,000;  common,  $5,000,- 
000),  $10,000,000;  outstanding,  preferred,  $5,000,000;  common,  $4,600,000.  Shares,  $100. 
Preferred  stock  is  7  p.  c.  cumulative.  After  7  p.  c.  has  been  paid  on  common  in  any  year, 
preferred  is  entitled  to  all  distribution  of  earnings.  Both  stocks  have  equal  voting  power 
and  are  full  paid  and  non-assessable.    Listed  on  New  York  Stock  Exchange. 

Early  in  1913  company  issued  $1,000,000  common  stock  and  $1,000,000  preferred. 
The  proceeds  from  the  sale  of  this  stock  were  employed  in  the  purchase  of  the  stock  of  the  St. 
Louis  Car  Wheel  Co.;  the  plant  and  assets  of  the  Decatur  Oar  Wheel  Co.,  a  corporation  of 
Georgia;  the  plant  and  assets  of  the  Atlanta  Car  Wheel  &  Manufacturing  Co.,  a  corporation 
of  Georgia;  and  to  provide  for  additions  to  working  cash  capital  resources. 

Margin  of  Safety. — -Second  preferred,  (>3.14  p.  c;  common,  35.S0  p.  c. 

Transfer  Agent,  etc. — Transfer  agent,  Registrar  and  Transfer  Co.,  New  York,  N.  Y. 
Registrar,  First  National  Bank,  New  York,  N.  Y.  Annual  meeting,  2d  Tuesday  in  Decem- 
ber, at  15  Exchange  PL,  Jersey  City,  N.  J. 

Dividends. — On  preferred  7  p.  c.  per  annum  payable  quarterly  March  31,  etc.  from 
organization  to  December  31,  1012;  1013,  1 1  p.  c.  1011,  ami  1015,  S  p.  c.  each.  On 
common:  Decanter  31,  1002,  I  p.  c;  1003,  2  p.  c;  1004  to  1900,  incl.,  4  p.  c.  each;  1007,  4  p.  c. 
and  1  p.  c.  extra;  100S,  4  p.  c.  and  H  p.  c.  extra;  1900,  5  p.  c;  1010,  51  \  p.  c.  and  1 H  P-  c- 
extra;  1011,  1012,  1013,  1914  and  1915,  7  p.  c.  each.  Common  dividends  payable  quarterly, 
March  31,  etc. 

Funded  Debt  outstanding:  $072,000  first  mortgage  50-year  $1,000  sinking  fund 
gold  coupon  and  registered  5s,  due  March  1,  1952,  interest  March"  1  and  Sept.  1,  at  the  office 
of  the  trustee,  Farmers'  Loan  &  Trust  Co.,  New  York,  N.  Y.     Authorized,  $1,000,000,  of 
which  $32-S,000  redeemed  aud  cancelled.    Sinking  fund  provision,  which  began  June  1,  1903, 
s  $20,000  per  annum  from  surplus  earnings.  If  the  bonds  are  not  purchasable  in  open  market, 


AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO. 

Dealt  In  by 

DENNY,  POMROY  &  CO. 

Mambert  N.  T.  Stock  Exchange 
Telephones,  2317-2318-2319  John  30  Pine  Street,  New  York 
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they  may  be  town  by  lot  for  payment  as  follow:  during  the  first  ten  years  at  110  and  int- 
t^dunng  the  next  ten  years  at  105  and  interest;  and  at  par  and  interest  thereafter 
W  on  all  the  property  of  the  company,  both  real  and  personal 

^nlTL^m^  With°Ut  deduction  °f  United  States  normal  Income  Tax- 

fctaT^w  Ui  CUKn  {C/!T'an)'  J0el  ^  °offin'  Jkmes  B-  Curtis>  Henry  CIOiox, 
Uta  tt.  Mrf.arrah  Joseph  D.  Gallagher,  Waldo  H.  Marshall,  Wra.  G.  Pearcc  Danie 

LuSK York' K-  Y-;  Fred  w- *™> ****  j-      mi  1 

.^Mo    P  '     Cag°'  Ul;  WIP-  °- SttFgent'  B~'     J-J  Wm.  F.  Cutler, 

C«rtfS*S  J;  PftVids°n  <™a*i»«n),  "a,  G.  Pearce,  James  B. 

w*  H.  Cutler,  Joseph  D.  Gallagher,  William  D.  Sargent,  Henry  C.  Knox  (Secretary). 

David™?  wTr^T^f1  E-  PMn««y  '«-A*^an)t  James  B.  Curtis,  Robert  J. 
^        (..  \\ .  McGarrah,     ilham  D.  Sargent,  Henry  C.  Knox  (Secretary). 

Moore  I^l^w'  ??  ;^epl?  D'  GaHagher'  Jw"*h  B-  Terbe,,>  ^  S. 

Kno^Td^  Clif*»  D-  ^tis,  Vice-Pree's.:  Henry  O. 

S01ITHEBNM1>  COntr0,le<!  by  Amerlcan  Brake  Shoe  &  Foundry  Co. 

»- 1913,  the  prop^rtTefofThP^?'  T(THE^— ^orP0^t«i  in  Georgia  and  acquired  on  Feb. 

oJRrri'~CO°tro"Kl  h>'  AmCric°"  Brakc  Sh<*         *****  Co.  thmunl,  st„ck 
Comparative  Income  Account,  Years  Ended  Dec.  31. 

Other  cth 
}»{3  ■i&^tSR™^^:1™™-  Tax,-. 

1915 


(>„,„    ...  ,         '        ^  *"vwme  Account 

ii.ns.sis  ifeyteffSTi  InPom*-  W» 

1      1.M5.340    1.436.518    918  R24    '  «.  or«      *7-'"7  * 


Surplus  Surplus 
Deducts.    Dividn.    for  Yrar.  Forward 


5S»  •$137,500 
-R33  1 150.000 
23.5     1 150.000 


$09,4  90  $349,653 
20.343  419.143 
X5.364  439.480 


*  nwritoric* 
Totals  ... 


C^mparatlYe  General  Balance  Sheet,  December  31. 

S2.1G0.1U  *2,2t3,«24 

.6,925  6,031 


Totar 
Surplus. 
$-119,143 
439,486 
524.S50 


A0O.4S1 
16,942 
295,760 
5.210 


8O9.01S 
29,391 
342,473 
0,641 


Capital  Stock  7  *3,4J°7,778  Tota'9 

Brake  Shoe  /Z)!  r        outstanding:  $2,500,000.    Shares,  $100,  The 

T^y  in  November,  at  r™™!!*  i^f*  °f  the  8t°°k-    Annual  meetin«'  thi«* 

Mediately  after.   Dividend*™  11     ,  w    d°8C  fiftoen  days  in  advance  and  re-open 

and  are  paid M°nday  bef°re  ""^  *****  in  March- 

Paid  quarterly,  March  31,  etc.,  at  St.  Louis,  Mo.;  books  close  fifteen  days 


Liabilitiet: 

C  upi  t:il  stock  

•Wru.-d  liabilities. 


Current  linbilitioa 
Profit  and  loss.  .  . 


1914  1915 
$2,500,000  $2,500,000 
35.59N  70.040 
200.345  300.S88 
439.4K6  524,850 


AMERICAN  BRAKE  SHOE  AND  FOUNDRY  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

°HAS.  H.  JONES  &  CO. 

»  BROAD  STREET         Municipal,  R^l^  and  Corporation  Bond. 

T*Uphon.  9140  iu£*  far  °Ur  Quotations  on  Kailway  Supply  Stocks  NEW  Y°RK 

^ — .   Cable  "OrJentment" 


t 
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Profusions  of  Issue  — Company  agrees  that  so  long  as  any  of  those  bonds  are  outstanding 
it  will  create  no  mortgage  nor  pledge  of  any  of  its  properties  (except  of  additional 
projMsrty  to  secure  payment  of  purchase  money),  nor  create  additional  funded  debt. 
Of  the  authorized  amount  ($15,000,000),  $  1,000,000  reserved  for  further  issue  Issued, 
$14,000,000,  of  which!  1.088,000  cancelled  through  operation  of  sinking  fund.  The 
outstanding  bonds  were  issued  to  reimburse  treasury  for  surplus  earnings  expended 
for  acquisition  and  construction  of  new  properties  and  plants  and  for  additional  working 
capital.  A  direct  obligation  of  the  company  but  not  secured  by  a  mortgage. 
Initial  Public  Offering.— $14,000,000  in  1013  at  97 Vi  and  interest  by  Guaranty  Trust, 

Co.,  New  York,  N.  Y.,  and  Lee,  Higginson  &  Co.,  New  York  and  Boston. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safely:    89.98  Vl- 

Directors. — D.  G.  Reid,  Chairman;  F.  L.  Hine,  James  McLean,  Henry  H.  Hoyt, 
\V.  H.  Moon«,  J.  W.  Ogden,  H.  W.  Phelps,  R.  L.  Skofield,  F.  S.  Wheeler,  I.  R.  Harbcck. 
New  York,  N.  V.;  F.  Rudolph,  Chicago,  111.;  R.  H.  Ismon,  New  Jersey. 

Officers.— F.  S.  Wheeler,  Pres.;  H.  \Y.  Phelps,  Yiee-Pres.;  F.  Rudolph,  Yice-Pres.; 
I.  R.  Ilarltfek,  Yice-Pres.;  R.  H.  Ismon,  Sec.  and  Treasi'll.  A.  Burger,  Asst.  Sec.  and  Asst. 
Treas.;  C.  K.  Crcen,  Auditor.  Principal  Office,  Jersey  City,  N  Y .;  New  York  Office,  120 
Broadway,  Manhattan. 

AMERICAN  CEMENT  TILE  MANUFACTURING  CO.— Incorporated  February 
20,  1902,  in  Pennsylvania.  Manufacturers  of  cement  rooting  tiles.  Plants  located  at  Wam- 
pum, Pa.,  Lincoln,  N.  J.,  and  Fairfield,  Ala. 

Capital  Stock. — Authorized  and  outstanding:  First  preferred,  $23,000;  second  pre- 
ferred, $77,000 — total,  $100,000.  Shares,  $100.  Fiscal  year,  closes  December  31.  Annual 
meeting,  in  January. 

Directors. — I.  L.  Myers,  S.  B.  Myers,  Plainfield,  N.  J.;  J.  de  S.  Freund,  Beaver,  Pa.; 
P.  B.  Riale,  Pittsburgh,  Pa.;  II.  C.  Riale,  Baltimore,  Md. 

Officers.— 1.  L.  Myers,  Pres.;  S.  B.  Myers,  Yiee-Pres.,  Plainfield,  N.  J  ;  J.  de  S.  Freund, 
Sec.  and  Gen.  Mgr.,  Beaver,  Pa.;  P.  B.  Riale,  Treas.,  Pittsburgh,  Pa.  General  Offices,  2223 
Oliver  Building,  Pittsburgh,  Pa.,  New  York  Office,  50  Church  Street,  New  York,  N.  Y. 

AMERICAN  CHICLE  CO.— Incorporated  June  2,  1899,  in  New  Jersey,  as  a  consoli- 
dation of  a  number  of  chewing  gum  manufacturers.  Acquired  the  following  companies: 
W.  J.  White  &  Son,  Cleveland,  O.;  Adams  &  Sons  Co.,  Brooklyn,  N.  Y.;  Beeman  Chemical 
Co.,  Cleveland,  O.;  J.  P.  Primley,  Chicago,  111.;  Kisme  Gum  Co.,  Louisville,  Ky.;  S.  T.  Brit- 
ten &  Co.,  Toronto,  Can.  Plants  at  Newark,  N.  J.,  Cleveland,  O.,  San  Francisco,  Cal.; 
Kansas  City,  Mo.,  Chicago,  111.,  New  Orleans,  La.,  Ixmisville,  Ky.,  Toronto,  Can.,  and 
London,  Eng.  Branches  at  Boston,  St.  Louis  and  Portland,  Ore.  Company  has  under 
cultivation  about  3,000,000  acres  of  chicle  producing  land  in  Mexico.  Company  in  August 
1914  purchased  the  Sen-Sen  Chiclet  Co.  (for  latest  statement,  see  Manual  of  Industrials, 
for  1914, page  38), acquiring  additional  plants  at  Salem,  O.,  Portland,  Me.;  Philadelphia,  Pa. 
and  Rochester,  N.  Y. 


WE  BUY  AND  SELL 


AMERICAN  CHICLE  CO.  STOCKS 


25  BROAD  STREET 


NEW  YORK 
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Comparative  Statement  of  Profits,  Dividends  and  Surplus,  Years  Ended  Dec  31. 

Profit*.       SSd^i.       IwuL°°.  r"^.  .  S*1^         _  Common  Surphu 


1915  ...    413.789  (6%)  180,000  (111%)  920.000  t68«,231 

Comparative  General  Balanee  Sheet,  December  31. 


AntU: 

M*hin*ry  '.'..'.'.'.'.[ SflOS.O.M 


iwrohandiae,  material '  and'  'stock 


Manufacturing, 

prootsg  

Traiury  scorlc   

Cwh  and  drbis  recrivabie.. 

(woj  will,  trwl.;  marks,  patent 'rights 


in 


553.354 

1,774.741 
46,97f> 
2.688,404 
8.155,896 


1014 
SW4.713 

536,605 


1013 
$519,984 
324,524 


1912 
S515.918 
326.792 


2,236.448       1,520.144  1.510.124 


Total*  

Liabilities: 

C  ipiul  tUfk  

Boodivl  iadHitedtn?*). 

rfcuingdebt...  .  . 

Ikw-rvp  for  taxes   

Profit  and  !um   


2.613.657 
8,150.518 


3.419,178 
8,128,607 


$13,822,516   $14,141,941  $13,912,437 


■  *  *  * . . , 

"•••»•••.-..., 
*  •  •  ■  •  









Profit  aodiuas. 
Totals 


S  11.000,000  SI  1,000,000 

2.301.750  2,276.125 

186,310  44.491 

135.000  .  . 

9,017   " 

130.409  821.325 


$0, 000. 000 
555.000 
68,129 


4,21)0,3  as 


3,112,179 
8,128.607 

$13,593,620 

$9,000,000 
600.000 
23,087 


3.970,533 


,     .  $13,822,516   $14,141,941   $13,912,437  $13,593,620 

Soft lZ\    T^'-Authoriasd  and  outstanding:  Common,  $8,000,000  (increased  from 

$  °°  Preferred  stock  has  preference  as  to' 

X.  Y.  Kegbtrar    ni Z<1  Tlf        ^  Re«,8trar  ™*  TWer  Co.,  New  York, 

* Tu^tTam^v  at  T    r^r  &T  ^  C°'  New  York'  *  Y-    "  meeting, 
meeting  an  £^"J^£%  f  J/  A  ^  *™  twen*  ^  »  ^ance  of  annual 
non-ta^bleinXow  VW^       ^  ^aded  in  on  New  York  Curb  Market.   Shares  are 
DhM 11 -rl      °0nneCt,Cut'  New  Hampshire,  Vermont  and  Rhode  Island. 

^ paid:  In  1899  lUnT^iS «  C0Wm°n  the  foIlowinS  dividends  have 

1  P  c.  was  paid  and  mLfch,  VrV  P,"  C'L1901'  8  P"  °';  m  Jan'  1902>  2  P-  «-J in  APn*l,  1902, 
—  May,  K^^^f^  °f  1  *  C«  Were  P«d  on  the  common  .took 

tabv  n^i£^£^™  •*      rate  of  1  p.  c.  every  two  months, 

ml^pTZ^^^lJ^         *        including  1913  18  P-  c'  *** 

^  cmp:inv8  offi«.  P  PaUl'  m»>  "Hp.c.;  Jan.,  l»i«,  l^p.c.  Dividends  payable 


Juno 
York 


n  288  (KM  «.   «  F?ded  Debt  °utstan<«ng  July  15,  1M0. 

•«P»'  '.principal  may  be  registered 


and  Dec.  1,  at  office  of  the  trusts,  Guaranty  Trust  Co  ,  New 
^'unrl  w      $o7'oo  oa,VT7  'r/^^1  and  r^'^  bonds,  $500  and  $1,000. 
A*  a  nH,^^  /  ?412'O()0  h:kV*  bepn  deemed  by  sin  king  f  ind. 


dated  June  M,  1909;  due 
o.,  New 
Author- 


beginning  1910,  not  fe^  than  ^  m  M      "       ^1°  ^  Mm  May  l»  °f  ^ 
at  not  over  107 -iiir^hit      *     i  ff'  U,1S  moncy  to  b(>  aPPlicd  t(>  the  purchase  .,f 
^  U,  clt  for  the  ^.  '  1AA  '  b'm;^  ao  Purchased  or  redeemed  to  be  cancelled, 

wnking  fund  at  107^  and  interest  on  two  weeks'  notice. 


AMERICAN  CHICLE  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

20  B«OAD  STREET         M,«»Wp*l.  IU»ir«ad  and  f  •orporntion  Bonds. 

Telephone  9U0  li2£r  our  Quotations  ou  Railway  Supply  Stocks  NEW  Y°RK 

■  Cable  "Ortentment" 


Digitized  by  Google 


50 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Secured  on  all  the  trade  marks  and  trade  names  now  owned  or  hereafter  acquired  by 
the  company  and  by  deposit  of  the  trustee  of  all  the  securities  owned  hy  the  company. 
Assumed  by  the  American  Chicle  Co. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Underwritten  in  1909,  by  Flint  «fc  Co.,  New  York. 

Directors.— Thos.  Adams,  John  D.  Adams,  Horatio  M.  Adams,  D.  R.  James,  Jr.,  C.  D. 
Smitten,  New  York,  N.  Y.;  Silas  B.  Adams,  Adam  P.  Leigh  ton,  Portland,  Me.;  Warren  S. 
Hayden,  George  H.  Worthington,  Cleveland,  O. 

-\ 

Officers.— Darwin  R.  James,  Jr.,  Pres.,  New  York,  N.  Y.;  Silas,  B.  Adams,  Vice-Pres., 
Portland,  Me.;  Thos.  Adams,  Ch.  of  Bd.,  New  York,  N.  Y.;  F.  A.  Hubbard,  Treas.;  M.  I>. 
Bromberg,  Sec;  John  F.  Adams,  Asst.  Sec.;  F.  J.  Mastcrson,  Asst.  Treas.,  New  York,  N.  Y. 
Office,  Metropolitan,  Tower,  New  York,  N.  Y. 

AMERICAN  CLAY  MACHINERY  CO.-Incorporated  Feb.,  1906,  in  Ohio,  as  suc- 
cessor to  a  New  Jersey  Corporation  of  like  name.  Manufacturers  of  clay  working,  pottery, 
sand-lime  brick,  cement  pulverizing  machinery  and  steam  shovels.  *  Plants  located  at 
Bucyrus  and  Wlloughby,  Ohio. 


Comparative  General  Balance  Sheet,  January  1. 

Astelt;  1910 

Real  eetaw.  plant,  etc   WOS.324 

Plants,  good  will,  etc   100,191 

Bills  anil  ai-cta.  receivable, 

lew  reserve  for  bad  dobts, 

PlC 


1015 
WW.142 
106.191 


Material  ami  supplies. 
Stjook  iu 
Ciwh... 


33K.S78 
217,395 
302,483 
22,470 
7.768 


204 .382 
187.312 
292,2(50 
35,689 
6,632 


Total*. 


11,603.517  $1,331,808 


Liabilities: 

Onpital  stock  

bills  and  accounts  payable.  . 
Reserve  for  depreciation,  etc 


1916 
$500,000 
438.217 
226,221 
439.079 


1915 

S300.000 
194,588 
232.922 
404,298 


T»ta,',  fl.  603.517  S1.331.S08 


held .^No^^o^bt^0^       °UtStamlmg'  $'™'(m-    Sh*res>  *100-    St<**  «  closely 

Toll^tT^  T^tf  ^  ^7  Y°rk'  N  Y';  L-  W  Pcnfie,d'  Willoughby,  O.;  S.  H. 
il\.Y^v  TMOwyn  ^T1'  °-  °fflcer8:  R'  C-  Pe»M>  Gen. 
rotT  sel     R  C  P    ru'  Y  ^nl^'  VMn*        Treas>  Willoughby,  O,  R.  O.  Per- 

^^a0^^!^: v M- Virt- ^ J s  D«  i— 

vearsA  Def  1CflCOAv  ^  °F  ALMGHIW  Y  «>UNTT  (THE). -Incorporate  for  fifty 

una^r'  the  W  of  M  "  ! ?1  ^  "  *°  »  C°mpan>'  of  the  s»™  name  (organized 

under  the  laws  of  Maryland  in  1854,  and  whose  charter  expired  Dec.  30,  1904)    It  succeeded 

^T-^^r^  aU  thG  Uttbmties  °<  Hs predecessor.  '  Owns  al the  captl 

A^^^r      <        ^  C°UDty  (W'  Va>'  ^e  American  Coal  Co.  of 
Aiiegany  bounty  (Maryland,  organized  n  Dec    1904)  ,,nH  tb„  <^r*,;  n  *  n 
Creek  Cumhorlnn,!  rv*.  i  n    /h  i  >•  '  and  tne  kcnu-Bituminous,  George's 

^reek  Cumberland  Coal  Co.  (Md.).    Also  owns  real  estate  and  piers  in  Jersey  City  N  J 
The  American  Coal  Co.  of  Allegan v  Countv  fW  v.  >  ™     .        T    ,       ,  >f 
hontas  Cnal  *n,l  r^,«  r-     7?     county  (W.  \a.)  operates  under  lease  from  the  Poca- 
hontas Coal  and  Coke  Co.,  the  terms  of  which  involve  the  payment  of  ten  cents  per  ton  on 


We  Specialize  in  this  and  other  Coal 

AMERICAN  COAL  COMPANY  OF  ALLEGHENY  COUNTY 

HANSON  &  DOYLE 

30  Br°ad  Street  Telephones:  40*4^5-4686  Broad  New  York 
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all  coal  mined  and  shipped,  and  fifteen  cent*  per  ton  on  all  coke  made  and  shipped.  These 
Jesses  are  for  thirty  years  from  1908,  with  renewal  of  thirty  year*.    They  provide  for  the 
use  of  the  surface  and  standing  timber  for  ordinary  mining  purposes.    The  coal  properties 
aggregate  about  8,000  acres.   In  May,  1916  purchased  the  timber  on  lands  leased. 
pJ?0In£rat,?e  statenM?n*  of  Operations,  Years  Ended  December  31. 

&■  E?  ass  a  .  ul  nir 

3£:Sg  T«  '&  «  «S  'ills  £|  &  g& 
S-Sg,SS  sks  ifas        K»S  iSStSSS  8K3 

m.mmjss&  asss  s&j  sss  ssss  is^s  sat  m  fass 

4.,,.,  Comparative  General  Balance  Sheet,  December  31. 

gar!":*  &       «Xg  ^ 

100,710 


RMlwl»tr,J0ra(.y  City 


100,710 
$2,333,503 


T«al». . . , 
[Aabtiittn 

C^taU^k....   $1,.V)0.000 

12.4  So 
791,018 


100,710 

$2,200,283 

$l,.r>00,000 
41,763 
718,530 


1910 
*  1,675,068 
57,500 

IQOiTio  %7j0 
$2,248,620       $2,193,255       $2,102,651  $2,167,788 


100.710 


$1,500,000 
61,004 
687,616 


$1,500,000 
61,846 
631.409 


$1,500,000 
34.173 
628.478 


$1,500,000 
30.927 
630,  S62 


HurftS^r  YSen»l  E'C-_S,tock ,»  fansfmwl  »t  offi™  of  the  company,  1  Broadway, 
X.  Y   Annual  inw^     TiT sloc  »  Metropolitan  Trust  Co.,  49  Wall  Strttt,  New  York 

S.W,  W CiT7i  ^aJ;  PreCediDg       Frid"-V  in  Dw'mbCT'  at  83  Montgomery 
>         Mt>,  .N.  J.,  books  do  not  close. 

the  fa^^1^?  °n  the  8t0ck  of  «"  form<*  company,  from  1894  to  the  date  of 
l^and  1897,  8  p  TQ£*  "  follow8:  18»4,  6*  p.  c;  1895,  7  p.  c; 

M-InJan    9^*th^  '  l89^9p'c';  18*U0p.c.;  1900,  9  p.  c;  1901  to  1904,  inc..,  10 

<°  1909.  inclusive  10  n  c  IftlO ^  """P"*  W  bwn  Pai(1  M  foUo^:  ">06 
3  P  c,  March  W16    '  "       ■    19H'  6  P  C";  Ma*h  !>  1915'  8  P-  ^  Sept-,  1015, 

A  ^Pec  j  d^Ldof         a"  eXtTO  divifU'nd  °f  2  P-  -       *  profits, 
wmpanys  interest  in  the  (Cr,I>'-  1  ,   March  *'  19°7'  rcPrest:n^nK  part  proceeds  of 

dryland  RR.  Co  in  J^JJS  Cumberland  HK,  which  was  sold  to  the  Western 

•^ch  and  September  1 \L  V  ,  T,demls  are  ""^"y  Glared  in  Feb.  and  Aug.  and  paid 
boobdonoj  clo* advance       '         C°mpany'8  "ffiw'  1  Broadway,  New  York,  N.  V.; 

**V^^  W.  De  L.  Walbri'dge,  Edward  Holbrook, 

HemyCShWd.  Tro^N  Y  T  '  Ea5J?ran^  N"  J^  W.  H.  Walsh,  Long  Branch,  N.  J. 
£  Officers:  W  £'£a""P-™<™^ 

Orange,  N.  J  •  gI!?"^''  NeW  Y°rk'  N  Y  '>  Aaron  Ada™>  Vice-Prea., 

^Asst.Treaa.^^York  K f°Y  n"' ,AUd";  H"  B'  Wa,b^  ^!  H-  W. 

lorK,  IN.  Y.   Office,  1  Broadway,  New  York,  N.  Y. 


A  W^^tl0  xpecialtV  ofdraling  in  the  stock  of  the 

AMERICAN   COAL  COMPANY 


FREDERIC 


H.  HATCH  (21  CO. 


30  BROAD  STREET,  NEW  YORK 

nvate  Telephone  to  Boston  and  Philadelphia 
CabU  Addro«.  Hatch.au 
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AMERICAN  CRAYON  CO.  (THE) . — Incorporated  July  21, 1890,  in  Ohio,  to  manu- 
facture crayons  of  all  kinds.  The  offices  of  the  company  are  located  at  Sandusky,  O.,  and 
Waltham,  Mass. 

Capital  Stock.— Authorized  aud  outstanding,  $1,000,000.  Shares,  $100.  Dividends, 
as  declared  at  Sandusky,  CV  Transfer  books  are  closed  one  day  before  annual  meeting  and 
ten  days  before  dividend  payments.  Annual  meeting,  third  Tuesday  in  January,  at  San- 
dusky, O.   Company  acts  as  transfer  agent. 

Directors. — L.  L.  Curtis,  B.  E.  Taylor,  A.  M.  Spore,  C.  W.  Hord,  T.  B.  Taylor,  Earl 
L.  Curtis,  Sandusky,  O.;  G.  E.  Parmenter,  Waltham,  Mass.;  C.  C.  Curtis,  Pasadena, 
Cal.;  W.  H,  Cowdery,  Cleveland,  O. 

Officers.— L.  L.  Curtis,  Pres.;  G.  K.  Parmenter,  Vice-Pres.;  A.  M.  Spore,  Sec.  and  Treas.; 
E.  L.  Curtis,  Asst.  Sec.  and  Asst.  Treas.    Office,  Sandusky,  O. 

AMERICAN  CYAN  AMID  CO.— Incorporated  July  1907,  in  Maine.  Manufactures 
and  sells  cyanamid,  a  nitrogenous  fertilizer  material,  the  nitrogen  of  which  is  derived  from  the 
atmosphere.  Factories  at  Niagara  Falls,  Ont.  Offices  at  New  York,  Atlanta  and  San 
Francisco.    Annual  production,  64,000  tons. 

Sales  and  Shipments.— Sales  for  the  fiscal  year  ending  June  30,  1915,  amounted  to 
22,876  tons,  as  compared  with  a  total  of  37,586  tons  for  the  preceding  period,  while  shipments 
for  the  year  amounted  to  23,758  tons  as  compared  with  32,000  tons  for  the  preceding  year. 
On  June  30,  1915,  company  had  unfilled  contracts  in  hand  amounting  to  13,490  tons. 

Income  Account,  year  ended  June  30,  1915. — Gross  earnings,  $902,197.  Manufac- 
turing expenses,  $693,544  Net  earnings,  $208,653;  other  income,  $1 17 — total  net  income, 
$208,770.  Deductions:  Taxes,  $2,347;  interest,  $39,049;  miscellaneous,  $108,791— total 
deductions,  $150,187.  Surplus  for  year,  $58,583;  surplus  forward  ,$179,781—  total  surplus, 
June  30,  1915,  $238,364. 

Comparative  Statement  of  Earnings,  Years  Ended  June  30. 

Balance  for  Preferred  Balance 

Dividends.  Dividends.  Surplus 

1013.                                                                                        $180,109  $144,365  $44,714 

101J                                                                                             321.590  189.695  134.894 

191'                                                                                          53,583  Nil  58,583 

Comparative  General  Balance  Sheet,  June  30. 

Aatttti  1913  lQ14  1915 

Lund,  buildings  and  equipment   $1,300,295  $2,218,347  $2,293,717 

Bill*  and  accounts  receivable   13  0S6  19  263  92.033 

f'wh.....     1.VJ.233  75.218  68,079 

Inventories       271,759  450.515  491,311 

License,  patents  and  patent  rights   3,344,340  3,569.578  3.5-13,475 

hounding  and  propaganda   227.926  230.589  230.956 

,  T.otuU   $5,322,639     $6^63.510  $6,719,570 

Common  stock   $2,500,000  $2,500,000  $2,500,000 

Irererrcd  stock   2.070,800  3.258.G00  3.276.300 

o^Tip..  .   ^-12  1 12  442 

Accounts  and  bills  payable.     '  .\  .\  '  .\' .  .  ' .          .'  27,942  527.079  704.464 

Preferred  CUV.  payable  July  1   78.467  97.008   

.Surplus   44,8*8  179.781  238,365 

ToXaSa  "  •.   $5,322,639     $6>»63.510  $6,719,570 

Funded  Debt.  -The  company  has  an  authorized  issue  of  $2,000,000  6  p.  c.  1st  nitge. 
bonds  of  which  $1,100,000  are  in  treasury  and  $900,000  hypothecated. 

Capital  Stock.— Authorized,  $o,000,000  common;  $0,000,000  0  p.  c.  cumulative  pre- 
form!. Outstanding,  $2,500,000  common;  $3,27<i,300  preferred.  Shares,  $100.  Preferred 
stock  is  redeemable  at  120  and  accrued  dividends  upon  sixty  days'  notice.  Preferred  has 
preference  as  to  assets  and  dividends.  Semi-annual  (January  1  and  Julv  1)  dividends  at  rate 
of  0  p.  c.  per  annum  were  paid  on  preferred  stock  in  1912  and  1M3;  July  1,  1911,  3  p.  c; 
Jan.  1  and  July  1,  1915  payments  deferred;  1916,  6  p.  c.  No  dividends  paid  on  common, 
-lock  listed  on  Louwville  (Ky.)  and  Toronto  (Can.)  Stock  Exchanges. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  53 

Transfer  Agent,  etc. — Transfer  agent,  First  Trust  and  Savings  Bank,  Chicago. 
Registrar,  Fort  Dearborn  Trust  A  8avings  Bank,  Chicago.  Annual  meeting,  second  Satur- 
day in  September,  at  Portland,  Me.  Books  close  at  discretion  of  board,  and  re-open  one 
day  after  annual  meeting.  < 

Directors.— W.  R.  Cole,  A.  H.  Robinson,  Nashville,  Tenn.;  Frank  S.  Washburn,  C.  M 
Grant.  James  Mitchell,  Henry  Parsons,  New  York,  N.  Y.;  J.  W.  Worthington,  Sheffield. 
Ala.;  H,  E.  Goodman,  Chicago,  111.;  E.  Mackay  Edgar,  London,  Eng. 

Officers.— Frank  S.  Washburn,  Pres.;  C.  M.  Grant,  Sec.  and  Treas.;  K.  F.  Cooper,  Gen 
Mgr.,  New  York,  N.  Y.   Office,  200  Fifth  Avenue,  New  York,  N.  Y. 

AMERICAN  DOCK  COMPANY — Incorjwrated  in  1875  in  New  York.  The  property 
known  as  the  American  Dock  Terminal,  is  located  at  Tompkinsville,  Staten  Island,  City 
of  Xewr  York,  on  the  waterfront  between,  and  accessible  to,  the  municipal  ferries  running 
from  Staten  Island  to  lower  New  York  City:  and  consists  of  about  30  acres,  including  water 
grants  or  land  under  water.  Has  street  frontage  of  370  feet,  a  water  frontage  of  946  feet 
at  the  bulkhead  and  1,000  feet  at  the  pierhead  line.  Owns  5  covered  piers  with  area  of  375,000 
pquare  feet,  thirty  warehouses  with  eight  million  cubic  feet  of  storage  space,  buildings, 
power  plant,  and  6,500  feet  of  standard  gauge  railroad  track,  connecting  all  piers  and  ware- 
houses. Value  of  appraised  property  is  over  $3,000,000.  The  principal  income  of  the  com- 
pany is  derived:  (1)  From  rentals  paid  by  steamship  lines;  (2)  from  miscellaneous  wharfage 
charges  paid  for  use  of  piers,  and  waterfronts;  (3)  from  storage  charges  on  cotton  and  general 
merchandise,  bonded  and  free;  (4)  from  handling  freight  in  connection  with  railroad  terminal 
and  warehouses. 

The  company's  name  was  changed  in  1913  from  American  Dock  and  Trust  Co.  to  its 
present  title. 

ComparattTe  Income  Account,  Years  Ended  September  1. 

Karnirxtu  other              Grow  Operating 

1906           3t^f^'lc-  Income.  Earning.  Expenses 

art W£,0M             $517  $96,552  $40,609 

?10 2.905  118,996  49.128 

9   4-W«  216.324  60.4S2 

19  r( Kr?    160,724  •80.12.1 

m 242,011  *97.702 


'  Includes 


^L423  287.423  133.052 


Balance 

Net 

before 

Earnings. 

Taxes. 

Interest. 

$55,943 

$5,943 

$50,000 

69..S67 

6,149 

63.718 

155.842 

6.311 

149.531 

115.503 

7,990 

107,507 

86,598 

86,598 

104.603 

104. 003 

144.308 

144.30S 

153.771 

153.771 

C»PM  Stoek.-Authoriaea^  Shares,  $100.  Stock 

referred  at  company's  office.  Dividend  paid  as  follows:  July  1,  191  f>,  6  p.  p.;  Jan. 
i,  April  10  hoc 1  July  11, 1910,  3  p.  c.  each.  Annual  meeting,  second  week  in  January  at  Staten 
Wand,  New  Wk,  X.  Y. 

Funded  Debt. 

^  $l,000,ww  American  Dock  and  Trust  Company  first  mortgage  20-year  gold 

TrlistC  t^w1"  l'  1930'  intere8t  March  l»  and  ^P*-  l>  at  office  of  the  trwtlee,  Hamilton 
redee*  ul'  J^x ;  X'  Y*  Coupf>"  bonda'  |l»0J0'  rcgi4trable  as  to  prin  ipal.  Bonds  are 
000  C\  .?  aCCmed  intere3t  on       interc8  date-    A  'Morizxi  and  issued,  $1,000,- 

ertv  n ■  ,k  l€rments  at  80  P-  c-  «rf  actual  cast.  S»curc  l  by  first  mo  tgage  on  the  entire  prop- 
erty of  the  company.   Tax  exempt  in  New  York  State.  v 

•tW^?^"*  ,Initial  offerin*  in  September,  1910,  by  Pouch  &  Co.,  New  York, 
7  and  mtere8t.  |°d  in  1911  at  98  and  interest. 

wme  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
•I'arym  of  Safety;  67.48< 


°«»r  G.  Pou^        °  B-  Pouch»  Frederick  II.  Pouch,  Wm.  H.  Pouch,  Edgar  D.  Pouch, 

Sec  •  WmTp^T1!8'  Pouch'  Frederick  H.  Pouch,  Vice-Pres.;  Arnold  C.  Pouch, 

''    mu-*>u«h,  Treas.  Office,  17  State  Street,  New  York,  N.  Y. 
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AMERICAN  DREDGING  CO. — Incorporated  April  9,  1867,  in  Pennsylvania,  to  do 

dredging  work  of  all  kinds,  and  to  improve  rivers  and  harbors.  Plant,  covering  over  four 
acres,  at  Camden,  N.  J. 

Capital  Stock  authorized  and  outstanding,  $2,000,000.  Shares,  $100.  Dividends  at 
the  rate  of  4  p.  c.  per  annum  payable  quarterly,  March,  etc.;  checks  mailed.  Annual  meet- 
ing, fourth  Tuesday  in  January,  at  Philadelphia,  Pa.;  books  do  not  close  in  advance.  Fiscal 
year  closes  December  31.  Company  registers  and  transfers  its  own  stock.  Stock  not 
listed. 

Directors.— Beauveau  Borie,  Samuel  Castner,  Jr.,  Henry  R.  Edmunds,  Nathan  Hay- 
ward.  Robert  D.  Jenks,  John  C.  Wilson,  Philadelphia,  Pa.;  Henry  R.  Towne,  New  York, 
N.  Y.J  William  J.  Bradley,  Camden,  N.  J.;  Philip  L.  Spalding,  Boston,  Mass. 

Officers.— Win.  J.  Bradley,  Pres.;  James  N.  Knipe,  Sec.  and  Treas.,  Philadelphia, 
Pa.   Offices,  Marine  and  Merchant  Building,  Philadelphia,  Pa. 

AMERICAN  DRUGGISTS  SYNDICATE. — Incorporated  March  26,  1910,  in  New 

York,  succeeding  a  Rhode  Island  corporation  of  the  same  name.  Manufactures  and  deals 
in  drugs,  etc.  Company  has  laboratories  in  Long  Island  City,  New  York,  N.  Y.,  and  dis- 
tributing depots  in  all  principal  cities,  Owns  lines  of  preparations  known  as  "Orion"  and 
"Solox."    Controls  the  Aseptic  Products  Co.,  which  it  is  proposed  to  merge. 

Early  in  1914  the  company  installed  a  plant  for  the  manufacture  of  corrugated  paper  and 
packing  cases;  the  capacity  of  this  plant  was  doubled  on  October,  1914.  For  this  and  other 
purposes  the  capital  stock  was  increased  during  the  year  1914.  ( 

Comparative  Profit  and  Loss  Accounts,  Years  Ended  December  31. 

Profit*  Divi-  other  Total 

for  denda  Surplus  Dcduc-  Surplus  Total 

/War.  Paid.  Disburse.  tiona.  Hnlance.  Forward.  Surplus. 


9»2  $258,310           •S2K.431                                                       1229.879            $63.4*5  1293.384 

?  3                  290.191             135.545           $9,372  $144,917            145.274           293.304  438.638 

1*"*                270.560                      2VP.73H  250.730             10.839           43S.63S  458.477 

  "U90                     310.017  310.017             1  34.173           458.477  592.650 

♦Fourth  quarter  of  1911. 

Comparative  General  Balance  Sheet,  December  31. 

_     .4  nets :                                           191  o  1911             1913           1912             1911  1910 

Property  account.                                    $1.070.8 13  $M.->.145       $393.81X1       $285,571       $243,402  $80,706 

Goodwill,  trade  marks,  etc                          3sti.U>  386,138        386.138        386.138        360.000  3(50.000 

Organisation  expense                                                                                                                26,138  26.138 

Treasury  stex  k                                                                                161.066       365.450       962.200  1.187.790 

Invest,  in  sub-companies  and  brunches.       4M.350  281,651         255,565        234.356        154.124  141.200 

Inventories.                                             l,2M,22<i  1.2*1.201      1.135.319        585.453        494.060  362.589 

Accounts  receivable                                  687,210  418.227        343.190        375.858       236,690  377.997 

Hills  receivable                                           106t*U  125,211            9,200        400.992  187.204   

\^ah  ::  v  •: 827,538  311.875        430.638       291,569         53.868  130,690 

Deposit  on  average  bond                                 457  457   ...               32  13 

Miscellaneous                                                <VU7  2,737           6.521  2.065 


SSfe/.;   $1.224  949    $1,651,542    $3,127,440    $2,927,452  $2,717,555$2,667,123 

Capital  stock .                                      $3,235,030  $1,031,070  $2,500,000  $2,500,000  $2,500.000$2,500.000 

Advance  insta  lments  on  stock                       12.571  10.S32    1.237  2.000  3.126 

Accounts  and  bills  payable                          27C.60I  43,061  101.285  11X2.955  139.923  56.046 

Hue  officers.          6,616  1.826  3.520 

Reserves  for  depreciation,  etc                        96.260  00.485  70,630  23.260  10.260  17.428 

t  "claimed  dividends                                    H.048  7.717  7.H87  ...  

*urpluB                                                   W2.630  4->V177  438,038  293,364  63,485  86,103 

Totttl"   $4,221.04!)    53,fi5l,542    $3,127,440    $2,927,452    $2.7 17.555 $2.667. 123 

Capital  Stock.— Authorised,  $10,000,000,  outstanding,  January  1,  19i<»,  $3,235,930. 
Shares,  $10.  Annual  meeting  in  January,  at  New  York,  X.  V.;  bookB  close  ten  days  before 
and  re-o|H  n  day  after.  Company  acts  as  it^  own  transfer  agent  and  registrar.  Authorized 
stock  was  increased  from  $2,500,000  in  1914.  Dividends  are  declared  in  January  and  paid 
in  Feb.;  checks  are  mailed.  Dividends  paid  as  follows:  1911  and  1912,  S  p.  c.  each;  1913, 
9  p.  c;  1914,  7  p.  c;  1915,  8  p.  e.  Hooks  closed  for  fifteen  days  after  dividend  payment*. 
Directors.— Win.  C.  Anderson,  Brooklyn,  N.  V.;  John  L.  Herpich,  Columbus,  0.; 
N.  Sherrington,  Portland,  Ore.;  E.  L.  Weston,  Synumse,  N.  V.;  Henry  W.  Merritt, 
Plams,  Pa.;  Geo.  W.  Luft,  G.   W.  Hackenbcrger,  C.  H.  Goddard,  A.  L.  Bailey,  New 
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n;  r  n  f'URky- _L"dianapo«i«.  Ind.;  Jas.  A.  Hughes,  Bakcrsfield,  CI.;  Sidney  C. 

mTl^J ^    ;  Wm-  J-  BuUook'  New  BedfOTd-  ****>■■>  Wn>  °- 

vSSJ^K 'i?  ^"1'/,^  ;^.m'  °  And<;rson'  ,8t  Viw-Pres  '  H«uy  W.  Mcrritt, 
!«  .«...  n.  Lull,  Ireas.  Office,  Long  Island  City,  New  Vork,  X.  Y. 

AMERICAN  ENCAUSTIC  TILING  CO.,  LTD.-Incorporated  1878  in  New  York 
ltarfactura  suutary  indeetmctible  flooring,  art  ceramic  mosaic,  dazed LmJ™i  ■ 

ZUtt  ^       "  ««  '"<*•  ^'a^ea^ottoZd 

taSrtj'K  StT'  *100-  Stook  Werred  at  comply',  office. 
«  m«.|,ng,  Keond  Wednesday  in  March.   No  bonds. 

M  nZZ'ttZZ  T  EmU  K*'C  E-  Diefenthaler.C.  A.  FTammer, 

r uunmer,  u  W .  Kosmak.   Officers:  John  Hoire  Pres  •  W  H  PwL»  v;_r> 

W  Kohto,  Sec.  snd  Tres.    Office,  16  E.  40th^  Ne^ol'  *  ^ 

*  ^?~rnr,nCOrPOrated  ,MarCh  ,6'  19U' Massachusetts,  as, uc«ssor 
B»o  Main pL£   v  *"I,e  fnrmed  Feb  9-  1899-    Hants  are  as  follows- 

-  ,t  „,^'k  d7  ni^o  a  Tth0r"e  Hj*  ^  M^  ^act,,™ 

"-it  ui  an  Kinds,  piano  and  organ  supplier,  etc. 

Comparative  General  Balance  Sheet,  December  31. 

j^rt&toii. I!«S[    •M«"«    •1.4S.0M     $1,101,5491         1911  r 

S=^-:;.::::: '« ,  as  s  ,2-449',72{  B'i 

^  SS  S  <  3f  J~H  HI 

TouU    '  A.os».J»a       1,837.910       1.700,344       1.319  ()po 

<#K& W'2197(W   $5'938'551   *5733'™   w.637,777   kan^i'  "a^9^ 

^W,00°    ,3,250,000    f3"260'000    $3'250'000  ,3.254.600 
j.         www....   1.702,550       1,778,494       1  580  oil       i' Via  tic  490,000 

  840,401         589  249         ,»-'fn         ?IH™  20.608  536.894 

Total-    055.070         795.570         594.267  208,005 

CaplW  Stock -AuLr'2-19^63!,*5'938'551     *5,733'760    ».M7.777    $5,305,361  $4,998,425 

«,500,000-total,  $4,622,™    OutsNn  i^V"  ?'  \  CumuIative)'  *2,122,700;  common, 
».«0,000.  Shares,  1100  U*Jng  tt.250,000;  common,  «2,000,000) 

f  unpaid  dividend ^  ^0^^  /     f  "  $125  Per  ^  with  a^ed 

*+.  Payable  March  l^ST  n  5  ^  e^ual  votin«  *ht".  Divi- 

P  c.  per  annum  on  common  stock  nL  fDmdendf  of  6  P-  c-  P^  "mum  on  preferred,  and  5 
to  6  p.  c.  Dividends  beyond  i  n  Trn  y.?™  pri°f  to  1912'  when  ft  was  increased 

auced  thereby  below  125  p  c  ofihl  .D  ,  P&,  °n  common  if  net  quick  assets  are  re- 
f*  ^nt  thereto.  Cfe^l^/^"^  UrJe8S  tw°"thirds  of  th«  Purred 
Annua  ^  wSyTn  L  *  TrUSt  C°  >  Bo8ton'  Mas, 

n   D^ctors.-E<lw  nTu      January,  at  Boston,  Mass.   No  bonds. 

"wnS' H-  s^att  ^  Eugenc  V" R' Thayer' A- Gl  Wc8t 'Geo-  ^* 

fe^^W^  M  ^  ,ViC^re9-;  Ge0'  F-  Wi»^  Treas. 

^rGMarket^     ^^^^^  ^ew 

^7,^^  The  crn^"6  ^  ^  °f  «™>  Zd  paper 

0,ne-.  la.  Branch  atores  in  New  York  PK-.  f,11?^^  Pa";  Hammond»  ^d.,  and  Des 

™  ^ew  York,  Philadelphia,  Chicago  and  St.  Louis. 
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Fiscal  year  changed  to  end  December  31,  commencing  with  1914 

Comparative  Income  Account  for  Fiscal  Years  Ended  May  31. 


Net 

Dividendfl 

Dividends 

Surplui 

ToUl 

Depreciation. 

on  Common. 

on  Preferred. 

for  Year. 

Surplus. 

1907... 

$80,000 

(5)$40.0O0 

(&)$104.154 

$57,759 

1759.453 

30,000 

(6)  48.000 

(8)  104.124 

20.900 

780,361 

35,000 

(4  )  32.000 

(8)  104,192 

♦112.930 

893,297 

50,000 

(6)  48.000 

(8)  127,772 

70.213 

963,509 

1911 

(6)  48.000 

(8)  128,000 

85.461 

1.048,972 

100,066 

(6)  48,000 

(8i  139.236 

1 139.388 

1.188.360 

35,000 

(6)  48,000 

(8)  100,000 

1,932 

1,190.292 

1 101 4. 

(!0  72.000 

(12)  210.000 

5»tJ.;i  1 

al»15  . 

  29S.531 

50.000 

(6)  4S.000 

(S)  100,000 

40.531 

500,244 

♦Including  premium  received  from  tale  of  capital  atock,  $50,260.  tlncluding  premium  from  *n\c  of  cap- 
ital atock,  $1*4,140.       X  Nineteen  months  ending  Ueeember  31.       •♦D.  finl.       a  December  31. 


Comparative  General  Balance  Sheet,  May  31. 


A  melt: 

•1915 

♦1914 

1913 

1012 

1911 

Cash  

  S100.S07 

$01,181 

$140.40S 

$140,608 

$136,410 

  751.0:h< 

631.010 

1,603.120 

1,602.172 

l,.Vi9,373 

  1.052.674 

1.032.S02 

1.031,107 

1.112.473 

1.061.24S 

  1 ,375,890 

1.286.017 

423.138 

30S.137 

474.272 

Stock  owned  

  482,100 

44*3.1 10 

701,650 

785.830 

770.514 

  1 

1 

700,000 

700.000 

700.000 

  $4,663,516 

$1.42S.34*4 

$4,779,423 

$4,739,220 

$4,704,817 

Liabilitiw. 

  $800,000 

$800,000 

$800,000 

$SOO,000 

$S00,000 

  2,000,000 

2.000,000 

2,000.000 

2.000.000 

1,600.000 

942.5(H) 

712.500 

607.500 

J.13S000 

136,170 

76,631 

53,360 

117.S45 

540.714 

1,100,292 

1.18S.360 

1.048,972 

$1,428,384 

$1,770,423 

$4,730,220 

$4,704,817 

♦  December  31. 

Capital  Stock. — Authorized  and  issued :  Common,  $800,000;  8  p.  c.  cumulative  pre- 
ferred, $2,000,000,  increased  by  $400,000  in  August,  1911.  Shares,  $100.  Preferred  stock 
has  priority  over  common  in  case  of  Uquidation.  Stock  is  non-taxable  in  Massachusetts, 
New  York,  Connecticut,  Vermont,  New  Hampshire  and  Rhode  Island.  Transfer  agent, 
clerk  of  the  company.  Registrar,  American  Trust  Co.,  Boston,  Mass.  Stock  not  listed. 
Annual  meeting,  fourth  Tuesday  in  February,  at  Boston,  Mass.;  books  close  about  ten 
days  in  advance,  and  rc-o|>en  about  two  days  after. 

Margin  of  Safety:    Pnfirral,  40.04'  ;  :  Common,  30.33**. 

Dividends. — Dividends  arc  declared  on  preferred  in  June  and  December;  on  common  in 
April  and  October.  Dividends  are  paid  at  company's  office,  Boston,  Muss.  On  common, 
May  1  and  November  1;  on  preferred,  Fe  bruary  1  and  August-  1.  Books  close  about  ten 
days  l>efore  and  re-open  about  one  day  after  dividend  payments.  Dividends  have  l>een  paid 
as  follows:  Preferred,  K  p.  c.  per  annum  from  organization  to  1013;  191 1,  nineteen  month."?, 
12  p.  c;  101").  8  p.  c;  1010  to  August,  S  p.  c;  common  1000,  1  p.  c;  1007,  ">  p.  c;  100S,  0  p.  c; 
1009,  4  p.  c;  1910  to  10 13  inclusive,  0  p.  c.  each;  1014,  nineteen  months,  0  p.  c;  1015,  0  p.  c, 
101G  to  May  1,  3  p.  c. 

Directors.— J.  P.  Lyman,  Ashby,  Mass.;  E.  J.  StcvensJ*  Maiden,  Mass.;  King  Upton. 
Roger  Upton,  Marblehead,  Mass.;  E.  II.  Talbot,  Sharon,  Mass.;  Z.  T.  Hollingsworth, 
Cohasst;t,  Mass.;  A.  J.  Ward,  Brookline,  Mass.;  E.  C.  Wright,  Maiden,  Mass.;  George 
Upton,  Salem,  Mass.;  Ben.  Tenney,  Hallowell,  Me.;  ('.  H.  Farnsworth,  Boston,  Mass. 

Officers.-  J.  P.  Lyman,  Pres.  and  Treas.;  King  Upton,  1st  \ice-Pres.:  ( uorge  Upton, 
2d  Vice-Pres.;  Roger  Upton,  Clerk  and  Asst.  Treas.;  C.  P.  Kenton,  Asst.  Treas.,  Boston, 
Mass.    General  and  Transfer  office,  121  Beverley  Street,  Boston,  Mass. 

AMERICAN  GRAPHOPHONE  CO.-lneorporated  May  13,  1SS7,  in  West  Virginia. 
Owns  patents  covering  the  manufacture,  sale  and  use  of  sound  records  and  graphophones,  or 
phonographs.  Factory  at  Bridgeport,  Conn.  Also  o^rates  factories  in  England  and  Can- 
ada. Owns  the  Columbia  Graphophone  Co.,  This  company  acts  as  the  selling 
department  of  the  American  Graphophone  Co.,  and  has  more  than  fortv  stores  in  the  various 
large  cities  of  the  world. 
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1910 
l»ll 

1912 
1913. 
1914  . 
1915.. 


Comparative  Income  Account,  Years  Ended  December  31 

ktamtf  Miw^?°e'  Kr^rr^  C'unmon  Ctarjrwl  Charged 

Smree.                  fc"    A1"  K  IVprc-  for  Pat-  Svjrplu* 

■    SUMO*     OUtS     *7«&     dftDdB          deDd*  5feg& a  2n".Ktc.  for  ?<£r 

1.227.772      10S.3D0      lU.lS    SM^ii ^m'n™  13fit,?i3 

♦720.161      120,132      172  079     16  »  4S<»                         710,080    200.796 

**17,U3<J      125,374      101,330     116  7W  2113.460 


Total 
Surplus 
$203,379 
400,332 
601,128 
806,.Ws 


•U^rth,now^thodo  ,™tr-        ""^  •    *S16,«93  520,195    1  5©0  35i 


203,568  1.070,156 
520,195  1.590,351 


The  amount  so 


Comparative  General  Balance  Sheet. 


ste  


1915 

Dcc.31. 
$1,500,000 
3,023,683 
354,683 
439,985 


jw^^uiisweiv.bie:.;::::: 


ToUlj  ... 

Wat^mort^g,' «,80€,830 


1914 
Dec.  31 
$2,021,019 
2.571,909 
156.243 
288,514 
997.121 
154.918 
1.764,508 
331,495 
44.942 


$9,440,760 


i.573^6b 


Carat  WjiW ,  2U°° 


1.590.351 


1912 
Dcc.31. 
$2,016,598 
2.341.575 
259,906 
263,739 
835.714 
449.668 
1.258,594 
152,179 
42,579 

$8,330,668    $8,294,851  $7,620,54* 

$4,724,180    $4,724,180  W.724.1S0 

i.371.766      1.374,6o6  l.'374.906 

72.370 
847,965 
601.128 


1913 
Dec.  31, 
$2,023,031 
2,476.101 
240.057 
282.364 
1,020,652 
307,172 
1.643.100 
246.409 
55.665 


1911 
Dcc.31, 
$2,021,062 
2,383,521 
176.023 
191.355 
723.709 
648.718 
1.108,420 
176.174 
30.557 


1910 
Dee.  31, 
$2,011,896 
2,423.920 
160,189 
201.789 
635,716 
648,218 
930,469 
173,879 
27,925 


1909 
Dec.  31, 
$1,855,045 
2.553,618 
204,810 
389,320 
640,400 
684,878 
966.280 
135,529 
38,465 


70.770 
1,093,862 
1.070,156 


70.770 
1.259,313 
866.588 


$7,459,539  $7,219,012 

W.723,180  $4,723,180 

100.000  100,000 

1.468.900  1.369.300 

61.400  65,700 

73.770  76,170 

691.957  621.283 

400,332  283.379 


$7,468,355 
•4.723,180 


322.200 
461,870 
1.046.376 
814,729 


Capital  Stock         W"0'780  W'mm  ,7,620,M3   VA59'™  l7«219-012 

^»-outJ!!^  C;  P^iPfting  preferred  and  $7,500,000 

•*  CTI»,»^^J^*1'^  preferred  aad  $2^27,790  common.  Shares, 
**  7  P.  c.  has  been  naid Z 1  k  1> }' •  U'  °laSSeS  °f  st°ck  share  «l«aU/M  to  dividends 
*  Y.  Ci^wXh  Registrar,  The  New  York  Trust  Company,  New  York, 
Won  Stock  EwW  2  Building  New  York,  N.  Y.  Stock  listed  on  the  Wash- 
of  Z T  thlrd  Monday  in  February  at  Bridgeport,  Conn. 

p^d  ^y^ltTZ^ft^  istock  r?ec]fired  quart€rly' Feb-  ». *»■  a«d 

quarterly  April  1  e tc '  bi  n  n  t"!  decUnsd  qUarterly'  March  15'  eta.  and 
«™Pany  has  pai Lvid^^  „  Lf*^*  Uoolworth  Building,  New  York,  N.  Y.  The 

7*  P  c  in  8*7ttS  -  T  ''  ^  ft*1*  8t0ck  7  *  «■  »  ^  WW  and  1808; 
then  to  May  i  1912l  wh  "  ,*7  '  ' *  P-  c-  "»  1901;  7  p.  c.  1902  to  1908,  both  inclusive;  none 

^on  stock  have  been  paid  as7oL!  ^  ^  ^  15'  lH  P'  C'  each'  Dividenda  °* 
^M-h  I899;,sp.c  in  i  ,2  °'  "  lS96''  6"  P*  C"  in  ^  7  P'  c"  in  1898; 

;  l**>  8  P-  c  in  im  33/7;  in",on"  T" in  1902  and  1903>  »  P-  *  *  1904;  4  p.  c 
191«-  *m  April  and  ™  ^i"™  thereafte'  *  April  1,  1915;  5^  p.  c.  in  1915; 

•UW  300  2©  funded  Debt  Outstanding. 

l»  ^  ^  J  J'/ «  P-  -  gold  bonds,  dated  June  I,  ,910,  due  June 

•  1  at  the  office  of  the  New  York  Trust  Co.,  New  York,  N.  Y. 
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Coupon  bonds,  $100,  $500,  and  $1,000.  Redeemable  at  par  and  int crest  on  any  interest  date* 
Original  issue,  $2,000,000.  Secured  by  mortgage  or  deed  of  trust  to  the  New  York  Trust 
Co.,  New  York,  as  trustee,  covering  the  company's  real  estate  and  factory  property  at  Bridge- 
port, Conn,  together  with  machinery,  etc.;  also  the  shares  of  stock  in  other  companies  owned 
by  it,  and  its  patents,  franchises  and  good  wills.  Registrable  as  to  principal. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety :  91 .00%  • 

$2,500,000  (entire  issue)  serial  gold  6  p.  c.  notes,  dated  May  1,  1910,  due  $300,000 
each,  May  1,  from  1919  to  1924,  incl.,  and  $350,000  each,  May  I,  1925  and  1926.  Coupon 
notes,  $1,000;  registrable  as  to  principal.  Intercut  payable  May  1  and  Nov.  1.  Redeemable 
in  whole  or  in  part  at  102j  2  and  interest  on  any  interest  date  on  thirty  days'  notice.  Trustee, 
Franklin  Trust  Co.,  New  York  City.  Current  assets  of  the  company  must  equal  the  aggregate 
of  its  Ixmds,  notes  and  its  current  liabilities.  Xo  mortgage  or  lien,  except  a  purchase  money 
mortgage  can  be  created  unless  these  notes  are  equally  protected.  Dividends  in  excew*  of 
the  present  rate  of  7  p.  c.  on  each  class  of  stork  cannot  Ik?  paid  in  any  one  year  unless  an 
amount  equal  to  such  excess  be  applied  to  the  retirement  of  notes  in  addition  to  the  matu- 
rities of  that  year. 

Initial  Public  Offering  in  May,  1916  ($2,500,000)  by  Bertron,  Criscom  &  Co.  and  Millet, 
Roe  &  Hagen. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Debentures.— On  December  31,  1915,  there  were  outstanding  $23,100  5  p.  c.  debentures, 
due  1918,  which  were  provided  for  through  the  issuance  of  $2,500,000  serial  gold  6  p.  c.  notes, 
described  above. 

Directors.— Wm.  M.Johnson,  F.  J.  Warburton,  David  St.  John,  John  J.  Phelps,  E.  V. 
Murphy,  Philip  T.  Dodge,  Edward  N.  Bums,  Chas.  W.  Cox,  M.  D.  Easton,  Beekman  Win. 
throp. 

Officers.— Philip  T.  Dodge,  Pres.;  F.  J.  Warburton,  1st  Vice-Pres.;  C  W.  WToddrop, 
Vice-Pres.,  Sec.  and  Treas.;  T.  E.  Novakosdki,  Asst.  Sec.  and  Asst.  Treas.  General  Office, 
Bridgeport,  Conn.    Executive  Office,  Woolworth,  Building,  New  York,  N.  Y. 

AMERICAN  HARD  RUBBER  CO.— Incorporated  in  1898,  in  New  York.  A  close 
corporation.   Operates  plants  in  Long  Island,  New  Jersey  and  Ohio. 

Capitol  Stock.— Authorised,  $2,500,000  8  p.  c.  cumulative  preferred  and  $6,000,000 
common.    Shares,  $100. 

Directors.— Fritz  Achelis,  Fritz  G.  Achelis,  Edwin  W.  Belcher,  Philip  II.  Campbell, 
Lewis  R.  Conklin,  James  F.  Giles,  Harold  T.  While,  Carl  Victor,  Wm.  W.  Weitling,  New 
York,  N.  Y.  Officers:  Fritz  Achelis,  Pres.;  Wm.  W.  Weitling,  Vice-Pres.  and  Treas.; 
Edwin  W.  Belcher,  Sec,  New  York,  N.  Y.    General  Office,  11  Mercer  St.,  New  York,  N.  Y. 

AMERICAN  HARDWARE  CORPORATION  (THE).— Incorporated  March,  1902,  in 
Connecticut,  to  acquire  the  securities  of  various  hardware  companies.  On  June  1,  1902,  ac- 
quired the  entire  capital  stock  of  the  Russell  &  Erwin  Mfg.  Co.,  and  P.  &  F.  Corbin  (see 
Manual  of  Industrials  for  1910,  page  1180). 

On  Sept.  18,  1911,  the  directors  voted  to  change  the  corporation  from  a  holding  company 
to  an  operating  company. 

The  Corbin  Screw  Corporation  was  incorporated  in  June,  1903,  with  a  capital  stock 
of  $400,000,  all  owned  by  the  American  Hardware  Corporation,  to  consolidate  the  screw  man- 
ufacturing business  of  the  corporation.  About  this  time,  the  Bristol  Motor  Car  Co.  was  pur- 
chased by  the  Russell  &  Erwin  Mfg.  Co.,  which  purchase  resulted  in  the  organizing  of  the 
Corbin  Motor  Vehicle  Corporation,  with  a  capital  stock  of  $200,000,  for  the  purpose  of  man- 
ufacturing automobiles.  This  company  has  discontinued  the  manufacture  of  machines. 
The  Corbin  Cabinet  Lock  Co.,  with  a  capital  stock  of  $200,000,  was  acquired  in  Feb.,  1905, 
on  a  basis  of  $600  in  American  Hardware  stock  for  each  $100  share  of  the  Corbin  Cabinet  Lock 
Co.'s  stock. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  59 

• 

Id  1912,  purchased  the  entire  capital  stock  of  the  Universal  Machine  Screw  Co.,  with 
plant  at  Hartford,  Conn.,  and  assumed  that  company's  $100,000  1st  mtge.  6  p.  c.  bonds. 

Earnings  of  Subsidiary  Companies,  Tears  Ended  December  31. 

Eara-                Hivi  Surplus  i  Earn-  Divi-  Surplus 

iwrs.  deads.  for  Year.  \                 ings.  deads.               for  Year. 

1M6  .  .11,171.003  $130,595  $740,498    1910... $1,245,437  $703,814  $641,023 

IW7...    925.744  535,937  389.807  ■  1911. ..  1,071.8151 

!<**..    m,W  5">0,29tt  43.570   1912. ..  1,248,135  Not  Reported. 

1909  .  .  1.089.166  506,250  492.916    1913  . ..  1.046,670 j 

i  For  later  data,  see  following  table. 

Surplus  Account,  Years  Ended  December  31. 

C™kU:                           1915                1914          DtbiU:                                   1915  1914 

rWmi  Sarplua                  $1,639,541     Sl.686.956   8hrinka«e  in  investments   $21,251 

Operating  profits                    1.014.825        614,480    Reserves  against  foreign  loss.  I           ?«*(»  /  25.000 

>u*lry  receipts                                          53,515  '  Depreciation  J    *"u'7™  1 112.500 

•WditioM  muI  adjustment*. .                         41.541  '  Dividends                                  103.200  595,200 

,  Balance  surplus                        1,712.377  1,639,541 

ToUl»   $2.684,3tl«     $2,390,492.     Totals   $2.(184.360  $2,396,492 


1. 

1916                  1915                                      1913  1912 

RaU  estate,  tools,  etc                        $VW2a3Wl        $5,811,541        $5,523,621        $5,200,728  $5,027,360 

MiKnait,  etc                                  3,759,990          3,551,37  1          3.980.412          4,523,040  4,037.104 

Bills  and  accounts  receivable                 1,912.945          2.020.650          2,590,192          3,0*3.018  2,802.717 

CMh                                               689.622            447.097            496.413            342.K09  708.307 

Totab  •   $12,054,900  $11,830,065  $12,590,01-1  $13,210,201  $12,575,488 

iMbilittit: 

^itm  stock   $0,920,000  $9,920,000  $9,920,000  $9,920,000  $9,920,000 

Mills  and  amounts  payaiik   273.783  122.325  S16.0S8  607.537  87,403 

£™«^s  payable,  Jan .2   14M.800  148.800  173,600  173,600  148,000 

0ttn"ul   1.712.377  1.039.540  *1 ,686.956  2,515.064  2.420,025 

ToUU   $12,054,000       $11,830,065       $12,590\644       $ll210.201  $12,675.4yS8 

•  See  "Decrease  in  surplus"  paragraph. 

i 

Decrease  In  Surplus. — Accurate  method*  of  accounting  of  costs  and  of  inventories, 

and  the  elimination  of  all  doubtful  assets,  whether  in  accounts  or  in  merchandise,  made 

«  nwwtary,  m  order  that  the  ample  reserves  of  the  corporation  he  undiminished,  that  it 

should  write  out  of  the  surplus  account,  $828,108.01. 
t 

Capital  Stock.-Authorized,  $12,500,000;  outstanding  January  1,  1916,  $9,920,000. 
JJarea,  $100.  Transfer  agent  and  registrar,  Ceo.  T.  Kimball,  Sec,  New  Britain,  Conn, 
umdeiids  paid  quarterly,  January-  etc    Dividends  paid  since  1902  as  follows:  1902, 
/i  P-  c;  1903,  4  p.  c;  1904  and  1905,  5  p.  <:.  each;  190G,  6  p.  c;  1907,  1908  and  1909, 
P-  c.  each;  1910,  at  rate  of  G  p.  c.  fur  first  6  montlis  :ind  at  rate  of  7  p.  c.  for  second  G  months 
on  increased  capital.   In  1911,  dividends  were  paid  at  the  rate  of  G  p.  c.  per  annum;  1912, 
m™  1,  lhp.  c  April  1,  July  1  and  October  I,  134  p.  c.  each;  1913,  7  p.  c;  1914  and  1915, 
M.  each    Stock  was  increased  in  April,  1910,  from  $7,500,000  to  312,000,000,  and  a  part 

uUted^  1  tr'bUU*1  * ,<W  1"3p,c,Btock  (liv  • in  order  to  enpitaiize  a  portion  of  the  accunv 
books  Annual  meeting  in  January,  February,  or  March,  at  Xew  Britain,  Conn.; 

u^t  °  ?*  oue  wee^  before  annual  meeting  and  re-ot>en  immediate! v  after.  Stock  listed  on 
twuord  htock  Exchange. 

Wrecto?8.--<Jharles  F.  Smith,  Andrew  J.  Sloper,  II.  C.  M.  Thomson,  Charles  Clover, 
N  V  -Ch  ,  H*w,ev'Charl«B.  Parsons,  Xew  Britain,  Conn  ;  Frederick  P.  Wilcox,  Xew  York, 
PhiHn  r  T*  x.    r' JaraesS  ^ton,Henr>'  H.  Peck,  Waterbury,  Conn.,  Carlisle  II.  Baldwin, 

»P  ^rbm,  New  Urilam,  R  y  Woodruff,  Xew  Haven,  Conn. 

^niST8^"  C*  M"  Thomaon»  Pres-:  Chiu.  Smith,  1st  Vice-Pre*.;  Charles  Clover, 
^  Iaa~c  .! lla™ Xty>  Carlisle  H.  Baktwin,  Charles  B.  Parsons,  Vice-Pres/s  ;  Ceo.  T.  Kimball, 
Britain  Co  Treas-;  0  E-  Hoot,  Asst.  Treas  ,  Xew  Britain,  Conn     Office,  Xew 


Digitized  by  Google 


00  POOI'S  MANUAL  OF  INDUSTRIALS. 

AMERICAN  HIDE  AND  LEATHER  CO.— Incorporated  May  3,  1899,  under  laws 
of  the  State  of  New  Jersey;  amended  certificate  of  incorporation  filed  in  the  same  State  on 
Aug.  28,  1899.  Charter  is  perpetual.  Organized  for  the  business  of  tanning  and  currying 
of  all  kinds;  also  to  manufacture,  cure  and  trade  in  skins,  hides  and  leathers  of  all  kinds,  to 
slaughter  animals,  and  pack,  preserve,  buy,  sell  and  deal  in  the  constituent  parts  of  animals 
and  animal  products;  also  to  purchase,  hold  and  dispose  of  the  stocks  and  securities  of  other 
corporations.  The  corporation  has  power  to  carry  on  its  business  in  any  State  of  the  United 
States  and  in  foreign  countries.  The  company  acquired  by  absolute  conveyance  the  lands 
tanneries,  factories,  plants  and  stock  in  trade  and  good-will  of  the  business  formerly  belong 
tng  to  the  following  concerns: 

w.  n.  1*1  ijond rath  A  Co.,  Chic&£o,  111.  W&tsus&  X Aiming  Co.,  Roston.  Muss. 

Wm.  Becker  Leather  Co.,  Milwaukee,  Wis.  M.  Robson  Leather  Co.  ,Boeton,  Mass. 

White  Bros.  A  Co.,  Boeton,  Maaa.  John  Blake,  EUenville,  N.  Y. 

BuawelJ,  Hubbard  A  Co..  Boa  ton,  Maaa.  C.  T.  Roenita  Leather  Co.,  Sheboygan,  Wia. 

Middleaex  Leather  Co.,  Boston,  Maaa.  James  Skinner  Leather  Co.,  Boston,  Mass. 

Lambeau  Leather  Co.,  Chicago,  111.  Walker-*  >akley  Co.,  Chicago.  111. 

Wm.  Tidd  A  Co.,  Boston,  Mass.  E.  C.  Cottle  A  Son,  Boston,  Mass. 

Hall,  Height  A  Co.,  New  York  and  Boaton,  Mass  J.  B.  Weed  A  Co..  Binghamton,  N.  Y. 

Stephen  Dow  A  Co..  Boston,  Mass.  B.  F.  Thompson  A  Co..  Boston.  Maaa. 

Bernard  A  Friedman,  Boston,  Mass.  Joseph  Heeht  A  Sons,  New  York,  N.  Y. 

J.  P.  Crane  A  Co..  Boston,  Mass. 

The  company  also  owns  the  entire  capital  stock,  to  wit,  $50,000  par  value,  except  fifty 
shares  necessary  to  qualify  directors,  of  the  Pennsylvania  Hide  &  Leather  Co.,  a  Penn- 
sylvania corporation  which  has  acquired  the  title,  free  from  incumbrance,  except  as  to  the 
mortgage  securing  the  bonds  of  the  American  Hide  &  Leather  Co.,  to  the  plants  formerly 
the  property  of  Alley  Bros.  &  Co.  and  B.  P.  Thompson  &  Co.,  at  Curwensville,  Osceola  and 
West  Hickory,  in  the  State  of  Pennsylvania. 

The  total  annual  capacity  of  the  above  tanneries  is  over  2,700,000  hides  and  4,900,000 
calf  skins,  being  about  75  p.  c.  of  the  total  annual  output  of  the  upper  leather  tanneries  of 
the  United  States.  The  business  carried  on  by  the  company  is  principally  the  manufac- 
ture of  all  kinds  of  shoe  leather,  including  cow-hide  leathers,  black  and  Russian  calf  skins, 
enameled  and  patent  leathers,  which  constitute  over  90p  c.  of  the  output  of  the  company, 
amount  of  sole,  bag  and  belt  leathers  are  manufactured.  The  American  Hide  &  Leather 
Co.  began  business  in  Sept.,  1899.  The  three  sole  leather  tanneries  of  company  at  Manistee 
and  Munising,  Mich.,  and  Merrill,  Wis.,  were  sold  in  March,  1916,  to  the  Michigan  Tanning 
A  Extract  Co. 

Preferred  Stockholders*  Protective  Committee. — On  Jan.  12,  1916,  a  committee 
consisting  of  Jos.  C.  Harris,  Anderson  Price,  Frederic  Drew  Bond,  Hans  P.  Freece,  and 
John  F.  Dixon,  addressed  a  circular  to  preferred  stockholders,  inviting  their  co-operation 
in  a  movement  to  conserve  the  interests  of  the  preferred  stock.  It  was  shown  that  in  view 
of  the  large  accumulation  of  unpaid  dividends  on  preferred  stock  (about  110  p.  c.)  and  having 
regard  to  the  improved  earnings  of  the  company  during  the  current  fiscal  year,  it  would  be 
opportune  to  begin  negotiations  with  the  directors  looking  to  a  settlement,  at  least  in  part, 
of  the  preferred  stockholders'  claims.  A  request  was  made  in  this  circular  that  preferred 
stockholders  confer  on  the  committee  the  power  of  attorney  enabling  them  to  act  in  their 
behalf,  it  Wing  understood  that  preferred  stockholders  were  not  to  incur  any  liability  for 
any  expense  or  committee  charges  in  excess  of  50  cents  per  share  of  their  holdings.  No 
deposit  of  stock  had  been  asked  to  June,  1916.  Communications  were  addressed  to  Hans 
P.  Freece,  35  Wall  Street,  New  York.  In  April,  1916,  the  above  committee  presented  written 
demands  for  the  payment  of  part  of  the  accrued  dividends,  and  the  directors  promised  to 
consider  the  question  of  dividends  at  the  July,  1010,  meeting.  In  June,  1910,  suit  was  filed 
with  Chancellor  Walker  in  the  New  Jersey  courts,  by  the  above  committee  with  a  view  of 
forcing  the  management  to  make  payments  on  the  accumulated  dividends  on  the  preferred 
stock.  Directors,  on  July  25,  1916,  declared  a  5  p.  c.  dividend  on  preferred,  payable  Sept.  1, 
1916,  to  holders  of  record  Aug.  7.  1916. 

Income  Account,  year  ended  June  30,  1915  (including  subsidiary  companies).— 
Trading  profits,  $1,8*8,588.  Deductions:  Replacements,  renewals  and  repairs,  $173,937; 
bad  debts  and  reserve  for  doubtful  debts,  $18,824;  interest  on  first  mortgage  bonds,  $511,500; 
all  other  interest,  §74,404;  cost  of  150  bonds  for  sinking  fund  appropriations,  $149,948- 
total,  $92*013.  Surplus  for  year,  $959,974;  surplus  forward,  $3,286,320- -total  surplus, 
June  30,  1915,  §4,240,294. 
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Operations,  nine  months  ended  March  31,  1916. — Net  earnings  from  operations  after 
charging  replacements,  renewals  and  interest  on  loans,  $1,795,227.  Deductions:  Interest 
on  bonds  in  the  hands  of  the  public,  $207,965;  sinking  fund  appropriation  at  par,  $112,500; 
on  bonds  in  sinking  fund,  $175,660— total  $496,125.    Surplus  for  period,  $1,299,102. 

Consolidated  Income  Account,  Years  Ended  June  30. 


Gross 


l«5. 
1S04 

1907. 


m 

i»to 
mi. 

1112. 
1913. 
1914 


...I14.U9.S75 

,  tiAttjm 

18*71.118 
15,441.241 
17.5SI.3M 
19.674,072 

iJ'oS'JS 


Trading     Other  Total 
Profit!    Receipts.  Income. 

11,374.432   $1,374,432 

1.178,487    1,178.487 

1.151,048    1,151,048 


810,815 
2.311,444 

314.237 
1,009.966 
1,330,302 
1,4*8,473 
1,023.482 


$16,491 


1,067 
5.600 
41.202 


893.815 
2,327,935 
314.237 
1,009.966 
1.331,369 
1.494.473 
1064,684 


Interest 

on 
Bonds. 
$511,500 
511.500 
511,500 
511.500 
511.500 
511,500 
511.500 
511,500 
511.500 


menU. 

Sinking  Renewals.  Divi-  Total 

Fund.  Rep'ra.Ete  den  da.  Paym'ta. 

$118,245  $238,780  $260.000$1, 128,525 

146.703    275,898  130,000  1.064,099 

135.668    233,543    880.711 

127.5SO    268,174    907,254 

137,053    275,171   T  923,724 

153,833    345.494    1.010,827 

148,483    245.728    905.711 

149,060    247.989    90S.549 

153.460    353.995    1.018.955 

153.155    292,823    957.478 

149.948    267.166    92.S.614 


Balance  Total 
(+or— ).  Surplus. 
+$245,9O7*$1.093.096 
+  114.388  *U12.001 
+  270.337  1,482,334 


13,438 
+  1,404.212 
—  696.590 
+  104.255 
+  422.820 
+  475.518 
+  107.205 
+  959.974 


511,500 
511.500 

Mactodiae.  dividends  paid  on  preferred  stock  held  in  trust— in  1905.  $9,034  and  in  1906.  $1,617. 

Comparative  Statement  of  Operations,  Years  Ended  June  30. 

1915  1914  1913  1912  1911 

<*"">W   $19,092,483  $17,759,076  $19,674,072  $17,581,364  $15,448,241 

ffidei  sad  ikioi  used  and  sundry  merchandise. .     1 1 .48 1, 192 

4.383,750 
173.937 
824.574 


1,468.900 
2,873,118 
2.176.520 
2,280.772 
2.703.591 
3.179,117 
3.286,327 
4.246.294 


$2,229,030 


Mwafirturinr  profit  

  $5337204 


3t«wt  oo  loans  after  deducting  int.  earned 
tnterert  on  bond* 

Cost  of  hoods  for  sinking-fund  appropriation . 


Totak...  

Bsl»3«  Surplus 


are  the 


74.404 

511.500 
149.948 

$735,852 
959.974 
lum  oft 


12.187.667 
3.264.645 
188.206 
754.180 

13,241,245 

3.676.261 
214.S44 
760.476 

11,785,814 

3.255,202 
184.834 
731.038 

9.978,776 

''SI 
682.927 

$16,394,788 

$17,892,826 

$15,956,948 

$14,117,545 

$&&4,288 

$1,781,246 

$1,624,416 

$1,330,696 

529,103 
17,195 

507,217 
12.741 

478.948 
23.392 

481,320 
28.442 

$546,298 

""$5197958 

tW  340 

$511,762 

$817,990 

$1,261,288 

$1,122,076 

$818,934 

87,332 
511.500 
153.155 

126.410 
511.500 
153.460 

39.762 
511,500 
149.061 

$• 

54,696 
511.  m 
148.483 

t$7IO,785 
107.205^ 

t$785.770 
475.518 
After  deduct 

t  $609. 25  6 
422.820 
iok  miarcllan. 

$714,679 
us  i04'2'" 

1910 
$18,271,118 

13.299.707 

704.869 


$620,168 

520.212 
18,4.54 

$538,666 

$81,502 


112,760 
511,500 

IBtJBU 

to 


on  Common  Stock,  years  ended  June  30:    1909,  4.66  p.  c;  1910  to  1914 
■nclunve,  nil;  1915,  0.72  p.  c. 

Consolidated  General  Balance  Sheet,  June  30. 

'Wprooerties  smmaL*  19,4  1913  19,2  19,1  >"0  1909  1908 

Hite.le.tbeT.etc.....;;  .    '     o'JS'S  $27'073"398  »27-°50.653  $26,849,584  $26,516,185  $26,519,208  $26,413,968  $26,411,838 


  3,400 

Total 


9.629.441 
1.806.025 

67.376 
468.347 

91.644 

130.275 
6.471 


9,523.602 
1.537.064 
60.837 
540,367 
79,228 


13,133 


8.818,605 
1,586,977 
54.976 
395.120 
70.538 


11.984 


7.299.815 
1,713.265 
48,056 

389,678 
53.946 


5.921 


8.626,370 
1.742,524 
43,233 
628.020 
61.390 


30.553 


8.776,616 
2.105.089 
37.162 
317,133 
71.848 


6.701,138 
1,780.076 
32.365 
386.189 
55.174 


12,334  21.885 


LiabHitUt: 
ajrtockiswed. 


^inkir^  f^    170..VX, 

Surphu    3.781.038 

  4,246.294 

Total  lubifitie. 


$39,017,304  $39,272,977  $35,804,884  $37,787,784  $36,026,866  $37,551,298  $37,734,149  $35,388,665 
^Hm'fsS  ,J'  WO  0O°  »t  1.500.000  $11,500,000  $11,500,000  $11,500,000  $11,500,000  $11,500,000 


13.000,000 
5.I71.0O0 
2,723.812 
170.469 
3.421.376 
3.286,320 


13.000,000 
5,506.000 
2.369.433 
170,500 
3.079.837 
3.179.114 


13.000.000 
5.825.000 
1.833.712 
170.500 
2.754,976 
2.703,5'»6 


13.000.000 

1,026,000 
502,533 
170,500 
2.447,066 
2.280.777 


13.000,000 
6.412.000 
2.136,044 
170,500 
2.156,233 
2.176,521 


13.000,000 
6.67S.OOO 
1.628,376 
170.500 
1.884.161 
2.873.112 


13.000,000 

6,939.000 
691,900 
170.500 
1,618,365 
1,468.900 


Moehidmg4^i7  J^Vj?9^17,304  M9-272.W7  $38,804,884  $37,787,784  $36,026,866  $37,551,298  $37,734,149  $35,388,665 
iMurtu,  S157.a<3  re^r^f^te;1,  a,n^  2.259  shares  common  Stock  of  the  American  Hide  and  Leather  Co.  held  in  trust.  f  After 
**hB»s4ak»Vffi  V*  HPS'  ith*  ">d  ducounU.      1  Represent*  cash  and  accrued  interest;  $3,706,000  par  value  of 
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Capital  Stock.— Authorized  (common,  $17,500,000;  preferred,  $17,500,000),  $35,000,- 
000.  Issued  (common,  $11,500,000;  preferred,  $13,000,000),  $24,500,000.  Outstanding 
(common,  $11,274,100;  preferred,  $12,548,300),  $23,822,400.  The  balance  of  the  issued 
stock  is  held  in  trust.  Shares,  $100.  The  preferred  stock  is  entitled  to  7  p.  c.  cumulative 
dividends  and  has  preference  both  as  to  dividends  and  assets.  Dividends  on  the  preferred 
stock  have  accumulated  since  1899,  except  as  to  3  p.  c.  (1  p.  c.  each  on  February  15,  May  15 
and  August  15),  paid  in  1905,  and  5  p.  c.  declared  July  25,  1910,  payable  September  1,  1910, 
to  holders  of  record  August.  7.    Listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc. — Transfer  agent,  the  Equitable  Trust  Co.,  New  York,  N.  Y. 
Registrar  of  stock,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first 
Wednesday  in  September jit  Jersey  City,  N.  J.  Books  close  twenty  days  before,  and  re-open 
day  after  annual  meeting. 

Funded  Debt  outstanding,  March  31,  1916,  $4,445,000  1st  mtge  20-yr.  gold  sinking 
fund  6b,  due  September  1,  1919,  interest  March  1  and  September  1,  at  office  of  trustee, 
Equitable  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000  each;  registrable  as  to 
principal.  These  bonds  arc  secured  by  a  first  mortgage,  dated  Sept.  20,  1899,  on  the  real 
estate,  tanneries,  factories  and  plants  above  described,  and  by  a  supplemental  mortgage, 
dated  Oct.  2,  1S99,  on  all  skins,  hides,  leather,  tan  bark,  stock  in  trade  and  other  supplies 
and  raw  materials;  goods  manufactured,  unmanufactured  or  in  process  of  manufacture, 
horses,  wagons,  luirnoss,  furniture,  duplicates,  patents  and  all  other  chattels  and  personal 
property  of  every  nature  and  kind  whatsoever  owned  by  the  American  Hide  &  Leather  Co., 
or  which  it  may  hereafter  acquire,  and  situated  in  or  upon  any  of  its  aforesaid  properties 
in  the  States  of  Massachusetts,  Michigan  and  West  Virginia.  The  mortgage  provides  that 
the  company  shall  annually,  on  September  1,  deposit  with  the  trustee  a  sum  sufficient  to 
redeem  $150,000,  face  value,  of  said  bonds  at  not  exceeding  115.  In  case  none  or  less  than 
$150,000  face  value  of  said  bonds  can  be  purchased  at  or  below  such  price,  the  sinking  fund 
payments  are  to  be  invested  by  the  trustee  and  held  for  the  further  security  of  the  outstand- 
ing bonds. 

The  total  authorized  issue  of  these  bonds  is  $10,000,000,  of  which  $9,000,000  were  by  the 
terms  of  the  mortgage  to  be  appropriated  for  the  general  purposes  of  the  company,  and  the 
remaining  $1,000,000  are  reserved  to  be  issued  only  for  new  property  acquired  and  subjected 
to  the  mortgage.  Re<l><  nwhU  at  115  and  interest  on  any  interest  date  on  thirty  days'  notice. 
Of  the  $9,000,000  of  bonds  issued,  $4,445,000  are  outstanding  in  hands  of  the  public,  $475,000 
are  in  the  treasury  of  the  company  and  $4,OSO,000  have  been  purchased  and  are  now  held  by 
the  trustee  in  the  sinking  fund.  listed  on  the  New  York  Stock  Exchange.  Initial  public 
offering  in  January,  1900,  at  101  and  interest. 

Income  Tar  :    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Sr.frty:  03.5 K"  . 

Directors. — T.  S.  Haight,  Aaron  Hecht,  Frederick  Strauss,  G.  A.  Hill,  T.  J.  Ryan, 
Henry  Seligraan,  W.  S.  Cox,  New  York,  N.  Y.;  F.  L.  Roenits,  Chicago,  HI.; 
M.  Robson,  C.  II.  Buswell,  C.  W.  Tidd,  C.  P.  Hall,  Boston,  Mass.;  James  Skinner,  Woburn, 
Mass.  Officers:  T.  S.  Haight,  Pres.,  New  York,  N.  Y.;  C.  P.  Hall,  1st  Vice-Pres.,  Boston, 
Mass.;  Aaron  Hecht,  2d  Vice-Pres.,  New  York,  N.  Y.;  F.  L.  Rosnitz,  3d  Vice-Pres.,  Chicago, 
111.;  G.  A  Hill,  Sec.  and  Trcas  ,  New  York.  N.  Y.    Office,  92  Cliff  Street,  New  York,  N.  Y. 

AMERICAN  HOMINY  CO.— Incorporated  March  9,  1902,  in  New  Jersey,  as  a  con- 
solidation of  the  following:  Indianapolis  Hominy  Mills,  Cercaline  Mfg.  Co.,  The  Hudnut  Co., 
Pratt  Cereal  Mill  Co.,  M.  M.  Wright  Co.,  Miami  Maize  Co.,  Hamburg  Milling  Co.  and 
Shellabarger  Mill  and  Elevator  Co. 

Capital  Stock.— Authorized:  common,  $2,500,000;  fip.c.  cumulative  preferred, $1,250,- 
000;  issued  (common.  $2,347,500;  preferred.  $1, 163,500),  $3,51 1,000.  Shares.  $100.  Regis- 
trar: Registrar  and  Transfer  Co.,  Jersey  City,  N.  J.  Transfer  agent:  Merchants'  Loan  and 
Trust  Co.,  Chicago,  111.  Annual  meeting,  first  Tuesday  in  December,  at  Jersey  City,  N.  J. 
Books  dose  t  wenty  days  before  and  re-oj>en  immediately  after  annual  meeting.  Quarterly 
dividend*  ;it  the  rate  of  u  p.  <\  per  annum  paid  on  preferred  stock  up  to  May  1,  1910.  Quar- 


n 
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A**-.  vumparatife  General  Balance  Sheet,  December  SL 

Wment  of  portiona  of  lif. J91*'  1914  1913  1912         UH  1910 

Wmenub  o>'«ein»ur.  prem..  |2,74«,R31  $2,7r>4.(Wl  $2,754,571  t2.766.827  $3,094,599  $2,607,198 

^  and  debu  receivable 833,805      830.145      830,145      828.435      830.248  829.678 

-    ,  6   27.2M       36,136        33.767        35.648       51.465  64.574 

lotalj.f  —  .   

^*pttahSk,: tMM.989  $8,630,813  $3,618,483  $3,630,910  $3,976,312  $3,501,450 

gating  indebted^".   ff.240.XflO  I3.24O.S90  $3,240,810  $3,194,720  $3,194,720  $3,189,720 

ffif*   330,000      380.000  25.000 

B„_.]  "  Pa)at)U>    3./00 

K"  y,  287.000      287.000      287.000    17.407   

rrotu andloM                                           *                   •             *               *           282  990  272  001 

ToUh                                                  83gM  ^     92.422        90,673      105,916      100.U21  10o',549 

^rj^**»^*l*at1ttt5ftf'.r'"  i**09'986  «.«20.312  $3,618,483  $3,630,910  $3,970,312  $3,591,450 
■WP nvaijiina* ^  JS^JJ* » gom  deprtxnation  in  asset  it.  m  "AMianmpntB  of  Portions  of  Lifo  In»ur- 

dc&icUxl  from  said  item  in  1912.  1913.  1914  and  1915. 
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terir  dividends  nt  the  rate  of  2  p.  c.  per  annum  on  common  stock  in  191 1  and  1912;  increased 
to  4  p.  c.  per  annum,  beginning  November  1,  1912,  and  paid  up  to  May  1,  191(5.  Dividends 
are  payable  at  Indianapolis,  Ind. 

Funded  Debt  outstanding  Jan.  1,  1916:  $429,000  lat  mtge.  25-year  5  p.  c.  gold  bonds, 
due  March  1,  1927,  interest  March  1  and  Sept.  1,  at  Continental  and  Commercial  Trust 
Md  Savings  Bank,  Chicago,  111.,  trustee.  Authorized,  $1,250,000:  $450,000  are  in  the  treas- 
ury of  the  company,  $3 16,000  retired  bv  sinking  fund  and  $429,000  outstanding.  Secured 
on  real  estate  only.  , 

Income  Tax:   Interest  payable  after  deduction  of  United  Stutes  uormal  Income  Tax. 

Directors—  Hervey  Bates,  Hervey  Bates,  Jr.,  Jas.  I.  Dissette,  Frank  W.  Lewis,  E.  F. 
Knefler,  Indianapolis,  Ind.;  M.  T.  Watts,  Cincinnati,  O.;  O.  B.  Gorin,  Decatur,  IU.;  I.E. 
Knisely,  toledo,  0.;  T.  T.  Gaff,  Washington,  D.  C.J  B.  G.  Hudnut,  R.  G.  Jenckcs,  Terre 
Haute,  Ind.;  Geo.  M.  Wright,  Danville,  IU.;  Wendell  J.  Wright,  Jersey  City,  N.  J.;  Joy 
Morton,  Chicago,  111.;  F.  B.  Thciss,  Akron,  0.  Officers:  Hervey  Bates,  Jr.,  Pres.;  Ernest 
F.  Knefler,  Vice-Pres.;  J.  E.  Richards,  Sec.  and  Treas.,  Indianapolis,  Ind.  Office,  Indianap- 
olis, Ind. 

AMERICAN  HORSE  SHOE  CO.— Incorporated  in  April,  1895,  in  New  Jersey.  Plants 
at  Phillipsburg,  N.  J.;  equipped  with  six  coal  heating  furnaces,  three  9-inch  guide  mills,  and 
one  18-inch  bar  mill.   Annual  capacity,  9,000  tons. 

Capital  Stock.— Authorized  and  issued,  $500,000.  Shares,  $100.  Annual  meeting 
in  January  at  Phillipsburg,  N.  J.  Fiscal  year  closes  December  31.  Dividends  are  paid 
semi-annually,  January  and  July;  rate  not  made  public.    No  bonds. 

Directors —Charles  H.  Holton,  Philip  S.  Dyer,  Mt.  Arlington,  N.  J.;  Aaron  Gold- 
smith, r>ston,  Pa. 

Omeers.-P.  S.  Dyer,  Pres.  and  Treas.;  E.  R.  Varnelle,  1st  Vice-Pres.;  C.  H.  Holton, 
2d  WPre*.;  Thos.  F.  Tighe,  Sec;  C.  G.  Shirer,  Supt.    Office,  Phillipsburg,  N. .). 

AMERICAN  HOSIERY  CO.— Incorporated  in  1868,  in  Connecticut.  Manufac- 
tures knit  goods.  Plant  located  at  New  Britain,  Conn. 

Capital  Stock.-Authorized  and  outstanding,  $300,000.  Shares,  $25.  Dividends  not 
reported.  X0  bonds.  Secretary  of  company  acts  as  transfer  agent.  Annual  meeting,  third 
Thursday  in  February. 

Omeers.-E.  H.  Davison,  Pres.;  G.  F.  Dodd,  M.  K.  Pasco,  Vice-Pres.'s:  G.  S.  Tal- 
^t  ,^  and  Treas.;  L.  H.  Taylor,  Asst.  Sec.;  I.  R.  Hyatt,  Pur.  Agt.,  New  Britain/Conn. 
vmw,  .New  Britain,  Conn. 

Main4*1?1^  INVESTMENT  SECURITIES  CO.-Incorporated  in  March,  1900,  in 
(Wl  I  TV  mai°rity  ?f  the  8tock  of  ^  Columbian  National  Life  Insurance  Co.  (see 
Bteatitfa  C  ^  practic?Uy  exerci«8  no  control  over  it.  The  American  Investment 
and  in"*  fli  ^  ^e  ^  expenses  (this  does  not  include  payments  to  policy-holders), 
K'imm^^^^  *  Certain  pCr  Cent  °f  a11  rencwal  Premiums  of  ^  Columbian 
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Capital  Stock.— Authorized,  $5,000,000  common  and  $1,000,000  8  p.  c.  cumulative  pre- 
ferred; total  stock  issuod  to  December  31r  1915,  $3,240,890.    Shares,  $10.    Not  listed. 

Registrar,  etc. — Registrar  of  stock,  American  Trust  Co.,  Boston,  Mass.  Annual 
meeting,  third  Thursday  in  February  at  Portland,  Me.  Books  close  about  two  or  three 
weeks  before  and  re-open  day  after  annual  meeting. 

Dividends.— Declared  April  and  October  on  preferred  stock  and  are  payable  on  April 
and  Octolier  1.5.  Regular  dividends  at  S  p.  e.  per  annum  have  )>cen  paid  since  P.J02  tr>  April 
15,  1910,  inclusive.    No  dividends  on  common  stock. 

Directors. — C.  F.  Ayer,  F.  P.  Scars,  Joseph  Balch,  A.  E.  Child*,  Fred.  Aycr,  Jr.,  Boston, 
Mass.;  A.  B.  Daniels,  Adams,  Mass.;  Percy  Parker,  Lowell,  Mass.;  C.  V.  Fornes,  New  York, 
N.  Y.;  Alfred  Clarke,  Walpole,  X.  H.;  J.  A.  Johnston,  Washington,  D.  C;  CJ.  U.  Holt,  Peter 
J.  Ka.sper,  Chicago.  111. 

Officers. — A.  E.  Childs,  Pres.;  Joseph  Balch,  Yice-Pres.  and  Sec;  F.  P.  Sears,  Tread., 
Boston,  Mass.   Office,  Boston,  Mass. 


AMERICAN  IRON  AND  STEEL  MANUFACTURING  CO.-Incorporated  Aug.  21, 
1899,  in  Pennsylvania,  as  a  consolidation  of  the  following:  Pennsylvania  Bolt  and  Nut  Co., 
Lebanon  Iron  Co.,  East  I<ebanon  Iron  Co.,  all  of  Lebanon,  Pa.;  J.  H.  Sternbergh  <fc  Son  and 
National  Bolt  and  Nut  Co.,  of  Reading,  Pa.  Manufactures  iron  and  steel,  or  am'  article 
of  iron,  steel  or  wood  for  railroad,  telegraph  or  telephone  supply.  Operates  the  following 
rolling  mills:  Central  Works,  Lebanon,  Pa.;  East  Works,  Lebanon,  Pa.:  Reading  Works, 
Reading,  Pa.,  and  West  Works,  Lebanon,  Pa.    Annual  output,  100,000  tons. 


Total 
Income. 
1009....  $969,243 

1910   SSS.692 

1911   747.S40 

1912  1.211,198 

♦1913  .  .6.5*8.181 
19t4  4.<>U».,W 
1915    .  ,.i,Hl.i,4l2 

*  I*rge  increase  in 


Comparative  Income  Account,  Years  Ended  December  31. 


Mainte-  Dcpre-  ToUvl 

Taxca.  nance.  eintion.  Dividends  Deductions.  Surplus 

$12,109  $371,983  $41.(100  $499,125  $924,217  $45,026 

17,402  305.514  50,000  3HS.500  S21.410  07,276 

39  575.313  25.000  388.500  995.402  .5-/.  254,115 

12,355  610,288  50.000  ass.500  1,061.143  117.675 

17,653  4.041,  KM  125.000  277.500  fi.3Cl.257  226.921 

17  3S  ,  3.S65.320  50.000  277.500  4,210,205  <fr/.206.32l 

13.711  5.2.)'..t^f)  75.0  1)  213,750  3,512.111  303.2.i> 


Total 
Surplui. 
$2,525,882 
2.593,158 
2,3:19,043 
2,4*6,718 
2.713,642 
2,507.321 
2.S10.5S9 


income  figures  and  maintenance  fijtures  is  due  to  change  made  to  conform  to 


Comparative  General  Balance  Sheet,  December  31. 


Account*  receivable  (net) . .  

in\pnvory  

Cash  

Bills  receivahle  

Unexpired  insurance  and  taxes. 


l'.r,.-, 
57.299.575 
495,156 
1.  Mix.  270 
I2K.91K 


1 1 .773 


LwbiUtits: 

Preferred  stock   J3.O0o.oO0 

Common  stock   2.55o.ono 

Bills  payable   1. 300,000 

tUndivided  profits   2.M0.5SS 

Wag.-R  and  Int  accrued  not.  due  S:?,lOj 


1914 

1913 

1912 

1911 

$>i,54.{.OS9 

$5,166,199 

$5,074,139 

$.5,040.r,r,2 

302,  IV  t 

39 1.73S 

725.990 

461,1113 

1 ,232,73s 

1,313.526 

1,703,461 

1 .281,319 

462.102 

1 ,383,0S9 

466,476 

1.100.389 

16,903 

8.491 

6.646 

4.760 

$8.5.57,321 

$*.263.642 

$8,036,718 

$7.SS<|.(M3 

$3,000.0f0 

$3,000,000 

$3,000,000 

$3,000,000 

2,.V.-0.0(  0 

2,550.000 

2,550,000 

2. ,550.000 

500,0<:0 

2, 507,321 

2,713,642 



2,4*6.7  IS 

2.339.043 

557.321 

$8,263,612 

$8,036,718 

$7,ss9.043 

1910 
W  .936.636 
57(i,322 
1,587,613 
1,025.062 
11.258 
6.237 


2,550.009 
2,593, 156 


TotaU   $:».743,'i'»2 

,n.o*iVn-r-^w!'C,iwn^.,rlC?0-in  ,<'0fi;  ^"'.000  in  1900:  $R55,000in  1910;  $XXO.OOO  in  1911:  $930,000  in 
1912;  $l,0.,..OO0  ,„  ll  13;  %  \  .1(1., .000  in  1{>U  :UI,|  $,  _ ,  so. 000  >nl«.H.5.  fur  d-pn-iit.-n  r  f.-rve  t  r5.ibjp.-l  to  tl.c 
payment*  ol  dividend*  on  preferred  and  common  stock,  authored  but  payable  January  1. 

Capital  Stock.— Authorized  and  issued,  $3,000,000  5  p.  c.  cumulative  prefprred  and 
$2,550,000  common.  Shares,  8.50.  On  the  common  stock  $0  per  share  was  paid,  Dec.  31, 
1904.  On  Feb.  28,  1905,  a  further  call  of  $2.50  per  share  was  made,  and  at  the  same  time  the 
common  slock  was  reduced  from  340,000  shares  to  51 ,000,  and  bv  the  exchange  of  6  2-3  shnres 
of  the  former  to  one  of  the  la»  tor,  was  made  full-paid  and  non-assessable.  No  bonded  indebt- 
edness. Company  acts  as  its  own  transfer  agent.  ttefcistrar,  Provident  Life  and  Trust  Co., 
Philadelphia,  Pa.  Annual  meeting  second  Wednesday  in  Feb.,  at  Lebanon,  Pa.;  books  close 
twenty  days  in  advance  and  re-open  four  o'clock  on  dav  of  annual  meeting  Stock  listed  on 
Philadelphia  Stock  Exchange. 
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Dhl.lfnds.-The  company  began  paying  dividends  on  it*  preferred  stock  in  Jan  1900 

?£2u^,T7?^!7**    such  dividend8  in  p"~ 

TOM  Hid Z  0'lDd,?Stnals  fOT  19I°.  W 1  '89),  with  extra  payments  of  2p  c  eTch  in 
KOI       w  S  fwt1  ID  JaD-  1901'  in  May,  1901  Sept! 

ttJ^JT'  HO,C  *ho,,t  ten  *»"  W"r"  »'"'  «"l">  '"-mediately  after 

d"ted  Ji"'  '/  *■ '0,000  each  Ja,,  and 

*lph«,  Pa.  C,™pa„  $  090  ij^  T  ■  ""i  '  ""d  JU'y  Dr°Xcl  *  C°-.  Phil»- 
u.Kl  paid  off  jan.  I  K  16  Zl^.  fr  $50°'000-  °f  which  S60'000  "«"■«•«' 

-I .  Jnlv  1,  ,  7    t 10?.  ,  atd  in  '  "",    y  1  !'1U'  "nd  Jm-     ,0'7'     '01  and  '»*«»«. 

l«m*  Tax:  In^  ZZ-  l^  tTf         a"d  f°r  'fe«ih>a.ion  of  entire  work 

^>^^  JZXco  Z^\  dV  May ,9I,1;  ** May «. 

Mfc  .bo  outob.„li„         la^elpl"a' 1  a-    Co"P»».  *>.«».   .inttorfasrf,  $300,000 
van  maturife.      Un,l"'g  "  °'        31>  l9,5>  *»*«»  short  term  notes 

Wall,  Pa.  Omeer,.^^Ln°aV,d  1X  •S,'«"',«!*.  Reading,  Pa.;  W.  C.  Freeman, 

WSiW;ftO.S«^1?  Ub  '  ^P.    ™-  P*?B1.B™*.  Vi«-P«e-;  H.  M.M. 

.    AMEMCAIM,*  FB4NCF '  Prei i     '  Lebanon.  P»- 

"«"Trt«d  took  0*  ,u ^.  ™"  E^™E  CO-  WC-IneorporaUd  Dec.  9,  1912, 

.-«»  ^t^^^»^^^>?».  Thelattercompanyt:^ 
^focrtinguiXs  .nd  fi^d  Dal  T       eDgme8'  ^  chemiaJ  engines, 

being  m„tor  ^^1™  ^^"!  ^  ™  ge°eral;  ite  chief  P"-1^  •»  «» 
B«'en,  Atlanta,  Chirauro  rvnt-  t>  " .  .8tJ Klm'ra>  N-  Y-   a™neh  offices  in  New 

Saw  3'  ~       Portland'  p'tteburg  and  San  Francisco. 
  '  EtC"  Te"7,  "ft""1*-  31.  Upp^We  ^^,). 

^edwJeiorgy  — ••   iy»15  19+14  1913  1912 

^AoQhand..  rSWpmont>   $2.303  984     4!»?9^nAn    H'l^'000  *2.100.000 

^mParatlVe  GeneraI  "•'•^  S^et,  December  31. 

TBeBhti'!«  in  trSS'^ C  • '    1915  1914 

laventojy  to  acquire  old  bondi   $2,012,721     $2.637  310 




1911 
$1,100,000 
1.100,000 
195.000 





'-wWi/irr 

fi^on  stock. 

  y).v:.:;:::  

SS;nU£rw— v:;  :::::::::::::  

™  

Totai,   : : : :  




1  







899,883 
108.044 
13,834 
271,992 

$4,871,409 

$1,450,000 
2.000.01  K) 
51.325 
132.974 
X65.0O0 
770 
381.340 


88.582 
12.909 
221,037 

$4,541,708 

$1,450,000 


51.325 
99.40.-, 

U30.0OO 
770 

310.20S 


1913 
$2,595,601 
52,325 
884,283 
554,081 
102.412 
10,577 
_  165.484 

$1,364,767 

$1,150,000 
2.000.000 

52.."125 
137.0114 
1525,000 
785 

09.503 


 •  .  . 


$1,871,409     $1,511,708  $4,361,767 
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.The  company  owns  selling  and  tlistributiug  stations,  with  an  aggrrgate  storage  caj>tuity 
of  2,790,000  gallons,  situated  as  follows:  Crown  Linseed  Oil  Works,  St.  Louis,  Mo.,  capacity, 
1,090,000  gallons;  Boston  Tank  Station,  at  Boston,  Mass.,  capacity,  510,000  gallons;  Rich- 
mond  Tank  Station,  Richmond,  Va.,  capacity,  50,000  gallons;  Woodman  Linseed  Oil  Works, 
Omaha,  Neb.,  capacity,  555,000  gallons,  and  at  Cleveland,  Ohio,  a  station  with  capacity  of 
665.000  gallons. 

In  January',  1912,  certificate  of  incorporation  was  amended  to  give  company  power  to 
transport  its  products,  etc.,  without,  however,  allowing  it  to  do  the  business  of  a  common 
carrier. 

In  May  1910,  the  company  took  over  the  property  of  the  CJreat  Kastern  Klevator  Co., 
which  adjoins  its  plant  at  Buffalo,  N.  V.,  and  cancelled  the  bonded  indebtedness  of  $.315,000 
on  that  property. 

Income  Account,  year  ended  Sept.  30,  1915. — Cross  earnings  from  all  sources  less 
shortages,  shrinkages  and  inventory  deductions,  $2,519,407.  Operating  expenses,  $1,437,800. 
Net  earnings,  $1,081,661.  Interest  paid,  $74,030.  Surplus  for  year,  $1,007,680;  surplus  for- 
ward, $1,570,797— total  surplus,  Sept.  30,  1915,  $2,578,428. 


Income  Account  for  Stated  Periods. 

Grow      <  pe  rating        Net       Interest     Depreci-     Balance  Total 

Earnings.    Expenses.     Earnings.     Paid.         ation  (+or — ).  Surplus 

Year  ended  July  31.  1900   Not  Reported.         $1,261,185  $186,109     $98,475  +$979,601  $90,707 

Year  ended  July  31,  1910   Not  Reported.    +  720,952  811,659 

Year  ended  July  31,  1911     Not  Reported.   —   +  434.611  1.246.270 

14  moe.  ended  Sept.  30,  1912.. $1,297,008    $1,676,219      *379,211      59,000      40.000  —  478,301  767.069 

Year  ended  Sept.  30,  1913....  2.655.973     2.111,948       544.025      47.843    +  496,182  1,264.151 

Year  ended  Sept.  30.  1914...  .  1.924.94S     1,518,451        400,406       99.850    +  300,847  1.570.797 

Yearendwl  Sept.  30,  1915  ...  y.519.467      1.437.SHT.      l.OM.OOI       74.030  +1.007.630  2.578.428 
•Deficit. 

Net  Working  Capital,  September  30. 

Current  A sseta:  1015  19H  1913  1912 

Cash  and  cajh  items   11,770.866  $2,370,657  $1,179,331  $1,647,250 

Ledger  accounts   508.093  568,807  532.933  672.214 

Notes  receivable  x    37,000  54,158  29,758  45.118 

Inventory   3,876,048  3.700.603  3.601.027  2.135,985 

Naval  stores   21,207  58,608     

Totals..                                                                  16.222.814  $0,761,893  $5,343,049  $4,500,567 

Deduct: 

Notes  payable  .   81,545,000  $260,000   

Accounts  payable                                                        17^478  18.428  37.419  $31,951 

Totals    $17.47*        $1,563,428  $297,419  $31,951 

Net  working  capital   $6,205,330        $5,198.46.5        $5,045,630  $4,468,616 

Comparative  General  Balance  Sheet. 

.     .  ^'PL  39.  Sept.  30.  Sept  30.  Sept  30.  July  31. 

AutU:  1915  1014  1913  1912  1911 

Mills,  stations,  etc   |33.mK00  .883,140,744  $33,054,537  $31,661,217  831.281.085 

InveetmenU..   ♦683,629  662.162  502.608  503|023  501 .685 

Ireasury  stock,  common   27.0*0  27.970  27.070  27.970  27.970 

Treasury  stock,  preferred   26.352  26.352  26.353  26  353  26  353 

Ledger  account*   508.603  568.807  532.033  672  214  863.740 

H?*?  n™yal> >«   37.000  54,158  29788  45.1 18  49.156 

Cash  and  cash  items   1,779.800  2.370.057  1.170  331  1  647  250  2  321.016 

Unearned  insurance.  ...   13,sh.  1<j,.VH  n,498  23!714  24.149 

Board  of  Trade  membership..   11,09*  u.OOS  H.OOO  7  573  8.423 

Produce  Exchange  membership   486  486  486  486  486 

Naval  stores   21.207  88,608  ....  ...   

?&MrtwV: 136.410.906   830,949.587   $35,376,569   $34,614,920  $35,084,063 

n&££%£ •JHSMSS  »W.W0,0M  $16,750,000  $16,750,000  $1 6.750.000 

S    Til=fvT'^ 10.750.(KM»  16.750.000  10.7.50.000  16  750  IKK)  16.750.000 

Krt£*Sl^„n^V&*^ 315.000  316,000  315.000  315,000  315.000 

Py  -I7!7S  1.863.790  297.418  31951  22  793 

Surp,ua   2...78.42H  1.570.797  1.264.151  707.969  1.246.270 

ToL'U"   8M.  110.90s    836.040,887    $MflUJtoQ   $31,014,920  $35,084,063 

-211    *50  m         11  1  "  £  '  r":'"'  ilWorU.^HMJOOi  The  Sunt*  FtatwK 

K        JS  rJ  S  " »«««t.  «M3.62».    1  These  bond,  due  Dee.   1.  1015. 
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Capital  Stock.-Authorized  and  outstanding:  Common,  $16,750,000;  preferred, 
116,750.000-total,  $33,500,000.  Shares,  §100.  The  preferred  stock  is  entitled  out  of 
any  and  all  surplus  net  profits,  whenever  declared  by  t  he  board  of  directors  to  non-cumulative 
dividends  at  the  rate  of  not  to  exceed  7  p.  c.  per  annum  for  each  fiscal  year,  payable  in  prefer- 
ence and  priority  to  any  payment  of  any  dividend  on  the  common  stock  for  such  fiscal  year 
The  company  has  paid  quarterly  dividends  of  IX  p.  c.  each  on  the  preferred  stock  from 
March,  1899,  to  Sept.,  19^00,  inclusive;  none  since.  Both  classes  of  stock  listed  on  the  New 
lork  .Stock  Kxchange. 

Transfer  Agent,  Btc.-Transfer  office,  Woohvorth  Bldg.,  New  York  City.  Transfer 
yent ,  J.  E  Peck,  Woolworth  Bldg.,  New  York,  N.  Y.   Registrar  of  stock,  The  Central 
'        *  Y ork'  N'  *  •   Annual  meeting,  second  Tuesday  in  November,  is  held  at 
M  Washington  Street,  Jersey  City,  N.  J.     Books  close  twenty  days  before  annual  meeting 
and  re-open  immediately  after  the  meeting  is  held. 

Mu^fT^  l&T[n   PrentiCe>  Bayard  Dominick'  Jr"  W-  A-  Jones>  G-  Welwood 

Heydt,  L  J.  Bramard,  F.  It.  Slauson,  New  York,  N.  Y.;  P.  S.  Elder,  Buffalo  \  Y  •  E  II 
Smith,  Duluth,  Minn.;  E.  C.  Travis,  Manila,  P.  I.  '  ' 

S  J  Tr^?'  Ti'  Adam8>  PrCS-  an<l  °en"  M*r'  Woolworth  Bldg.,  New  York,  N.  Y.; 
h!  1  P?'    'T1^'  30  Broadway,  New  York,  N.  Y.:  W.  A.  Jones,  Sec,  Woolworth 

SinaM  L  r  °T*      ^  E'  V'  °ary'  ^  T™*''>  Henry  Clark,  Aud.;  E.J. 
Hra nurd  Asst.  Gen.  Mgr..     Main  Office,  Woolworth  Building,  233  Bmadwav  New  York 
^  Ut**»«  Office,  243  Washington  Street,  Jersey  City  N.  J.  '  '  ' 

Hifitw       AMERICAN  LOCOMOTIVE  COMPANY. 

During  ^  C°'  ™  incorPorated  in  New  York  on  June  1, 1901 . 

latriomnJ ■    ,     \  *  American  locomotive  Co.  and  during  the  same  year  the 

Works,  tLZT^  W  .1  Td  Locomotive  Works,  the  Manchester  Locomotive 
corporate  existence  of Z»  p;  k  j,  Amencan  Loc<>-  Co->  of  N.  J.  (Cooke  Works).  The 
iat  oT™  Wmotive  Works  is  being  maintained  with  a  reduced 

*eRogereJ^ 

dissolved.  The  Mont™,  r        \     ^encan  Locomotive  Co.,  of  New  Jersey  have  been 

-dvanoed  by  the  American  I         ^     ^  to  evtend  and  comPlete  its  Plan*  were 

Co.  ^JJ^ttTOLlT  r  °  n  lQ  PaymeiU  f0r  these  advances  the  Montreal 
°f  *2,485,500.  makin.  *,  rw,  Z>rn0t!V0.Co-  «**itional  capital  stock  at  par,  to  the  amount 
)^l^^(^,^^J!a^  sU>t*  "^standing  all  of  which  is  owned  by  the 
Company.  DuZ  the  fi'  1  P  T  ^  °'  *t<>ck  hdd  by  the  directon'  of  the  M™treal 
*•  real  Lte^d  and  thTl  T        ^  ™**  at  Scranto"'  Pa'  were  Untied, 

500  retired  on  Nov  1  1911  Th  k  °Utatand,n«  *&aimt  tfte  property  to  the  amount  of  $562,- 

that  company  was"  formally ^dSveTon  Ian  ^7  \ 9 15  EqUipment  °°-  haviu*  ****  disP°*e<l 
Plante.-The  foUowing  statement  shows  the  name  and  location  of  plants: 


•any  Work*  n  ,  Location. 

ufoolu  Work*   BchenocUidv  N  V    r^^u,'  vir^  i  Looatlon. 

g^ondWOTta  Dunkirk  NY    R^r°a  Patorson.  N.  J. 

tK  Each  of  these  woribciud    ^  P" '  "  —  'StSS^'. 

companies  above ^namec^ I  bZl^  buildings,  machinery,  etc,  formerly  owned  by 

The  company  owns  130  acres  of  lT5  e^ipped  for  the  manufacture  of  railway  locomotives 
f»cture,  repair  and  sale  of  io«J  *7'         The  busine8S  of  the  company  is  the  manu- 

licenses,  etc.,  and  othnr  ^  '  8now"Plows;  also  has  power  to  acquire  inventions 
^acity,  1^,000,000^;  aZZ™  M  8tRted  ^  artiCleS  °f  incorP°ration-      Total  buaineHS 
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In  April,  1907,  (ho  structural  steel  department,  established  at  Montreal,  was  sold  to  the 
Structural  Steel  Co.,  Ltd. 

Retirement  from  Automobile  Business.— On  Aug.  21,  1913,  announcement  was 
made  of  the  retirement  of  the  company  from  the  automobile  business.  All  the  assets  of  the 
automobile  department  have  been  liquidated  into  cash,  excepting  the  factory  land  and 
buildings  at  Providence,  R.  [.,  the  Long  Island  City  Service  Building,  a  stock  of  repair  parts 
and  a  small  amount  of  machine  tool  equipment  necessary  to  manufacture  such  additional 
repair  parts  as  may  be  needed  currently,  which  work  is  being  temporarily  done  in  one  of  the 
small  shops  at  the  Providence  factory.  In  connection  with  the  liquidation  of  the  automobile 
department  there  has  been  charged  against  the  fund  of  $2,300,000,  set  aside  for  that  purpose 
in  1913,  $1,335,142,  leaving  a  balance  of  $9G4,858,  to  provide  for  such  losses  as  may  be  in- 
curred  in 


1905.. 
1906. 
1907.. 
1906.. 
1909.. 
1910.. 
1911.. 
1912.. 
1913.. 
1914.. 
1915. 


Comparative  Summary  of  Operations  for  Years  Ended  June  30. 

(American  Locomotive  Co.  and  Montreal  Locomotive  Works,  Ltd.) 

Extr\vy 

Bond  and     Common      Preferred     Additions  Impr't 
Gross                         Net        Other        Stock          Stock       and  Bet-    ud  Bet.   Total  De- 
Earnings.     Expense*.  Earnings.  Interest.    Dividends.    Dividends,    termonts.    Fund.  ductions. 
$24,150,201  $19,790,533  $4,353,668  $112.1S6    <7)$l,750.0O0   t$1.883.557  $3,745,743 


42,547.876 
49,515.486 
37,484  417 
19.WJS.634 
32.203.392 
40.019.385 
30.449.452 
54.868.175 
29.ys7.438 
•i  303.2W 


6,462.505 
6,771.105 
I.9S6.790 
1.342.672 


281.812 


2,597.949 
4.122.870 
2.331.905 
6.826.484 

2.562.251 
•1.I42.H02 


460.042 

355  532 
613.191 
557.309 
464.350 


(14)1312.500 
(5)  1.250.000 
(5)  1.250.000 


(7)  1,750.000  $1,001,565  2.000.000  5.345.877 

(7)1.750.000        t        2,000.000  5,412,898 

(7)1,7.50,000   tt3.yOO.042 

(7)  1.750,000    2.105,532 

(7)  1.750.000    2.263.191 

(7)  1,750.000                     300,000  2,607.309 

(7)  1.750.000    2.214.350 

541.179                       (7)  1.75O.00O     600,000    2.991.179 

4V..124                        (7)  I.7fl(>.fi00    2.236.124 

349.379    ..               o  7)  1.750,'NIO   2.091.379 

tlnvesUnent  in  Montreal  Works.  111,692,859  expended  for  additions  to  property  and  charged  against  the  fund 
created  June  30, 1906.    1 1  Including  $500,000  reserve  for  replacements  and  maintenance. 

•Defi'  it.     a  Pn\  1  out  of  accumulated  su  p  in. 


36.085.371 
42.744,381 
32.497.627 
17,665,962 
29.605,443 
36.526,515 
28.117,547 
48.041,691 
27.425.187 
10.445.900 


Balance 
for  Yew 

+  W07.925 

toss 

+1,026,748 
-  762.861 
+  334.758 
+1,515,561 
+  117.554 
+3.835.30J 
4-  320.127 
~3.241.9H1 


Comparative  Condensed  General  Balance  Sheet,  June  30. 

(American  Locomotive  Co.  and  Montreal  Locomotitc  Works,  Ltd.) 


Aud$:  1915 

Coat  of  property  $S2.200.03S 

Securities  owned   748,499 

Cash  H5.4W.479 

Bills  A  accts.  receivable   7.806,709 

Materials  and  supplies   2. 110.71 1 

Contract  work  in  construction.  1,738,661 

Accrued  interest   40,145 

Steam  shovels,  locos,  and  autos. 

man uf.  for  stock   2«9.232 

Su  ndry  drf erred  charges   61.134 

Notes  disc  (per  contra.)   148.031 


!  il  !  1913  1912  1911  1910  I  "01  l'MS 

S52.6O9.0fi0  $52,623,220  $53,019,952  $52,082,733  $51,741,792  .  49.757.746  $49,583,383 


S20.O72 
8,411.167 
6.971.946 
2.707..5O5 
974.S51 
66,533 

2S0.454 
113.258 
404.O9I 


793.357 
1.562.474 
14.322.270 
5.749,234 
3.975.022 
1.770 

1.298,257 
218.155 
702.378 


868.223 
4.375.540 
10.702.159 
5.688.823 
2.051.187 
13.123 

952.621 
286,277 
1.529.568 


781.757 
2.865,351 
7.853.780 
5.282.728 
740.550 
4.744 


2,143,555 


613.800 
1.702.269 
10.515.581 
5.375,901 
2,218,812 
3.515 

286.390 

2.433.584 


950.300 
4.672,041 
6.430.419 
3.053.519 
1.042.216 
11.490 

387,871 

2,407,604 


1,216.420 
4.744,928 
8.928.500 
3,017.056 
2,204.085 


1.392,615 


.fso.s72.22S  $73,425,241  $81,246,137  $79,487,474  $73,581,063  $74,891,644  $68,718,206  $71,482,019 


LiabilitUt: 

Capital  stock — Common  

Preferred  

Bonded  debt  oonstit.  cos  

Gold  coupon  notes  

Accounts  payable  

Income  tax  withheld  

Unclaimed  interest  

Accrued  interest  

Dividends  payable   437 

Ex.  imp.  4  b  m't  fund  

Depreciation  reserve,  etc . 
Reserve  for  loss  in 

of  auto,  business  

Endorsement*  (per  contra) . . . 
Profit  and  loss 


$25,000,000  $25,oi ift.fHV)  $25,000,000  $25,000,000  $25,000,000  $25,000,000  $25,000,000  $25,000,000 

2YOHMHM  25.<i< Ht.DOti   25.000.000  25.000,000 
1,932.000     2.255.000     2,280,000  2.305.000 
S.Wfi.O'Kl    5.474,000     8.745,000  8.600,000 
14.156,918     1.022,136     4,464.169  6.003.233 

Ms 





26.1SO 

lOO 

HI 

l.t>»5..{()7 
964,853 

11S.II31 

8.293.673 


25.iCHt,(XKI 
2.255.000 
5.174.000 
1.022,136 
933 
705 
150  fWH 

437.500 
327.071 
694.856 

1.062.645 
461.091 

1 1.535.65S 


25,  «>. l.irnO 

2.892,500 
6.000,000 
1.352,069 


25,000.000 
2.917.500 
6.911.000 
3.337.708 


25.000,000 
2.942.500 
3.000,000 
977,904 


25,000,000 
2.967.500 
4,000.000 
1.318,111 


235 
79.479 
437.500 
502.433 
525.357 

2.300.000 
702.378 
HI. 209,531 


450 
92.876 
437,500 
416.023 
428.600 


1,529.567 
9.674.226 


1.025 
110.271 
437.500 
587.473 


2,143.555 

9.556,671 


1.588 
121,867 
437.500 
689. 7S3 


2.433.584 
8,011.109 


662 
73,188 
437.500 
1.172.497 


2,407.604 
7.706.351 


9.600 
81,896 
750,000 
1.989,035 
500.000 


1.392.615 
8.469,212 


Totals  WO.H72.22S  S73.t25.211  $81,246,137  $79,437,474  $73,581,063  $74,891,644  $63,718,208  $71,482,019 

tAfter  deducting  $2,300,000  reserve  for  |  m  in  It  |  nhii  .n  of  autom  >liil  -  b  isiu  -.i*.  tt-uh  ft-iut*.  "i<S  in  !ouk<.  in -tiding 
unci|*-ii.lr.l  u.Kano  h  r«w-'.l  <m  r.-ntmru.  SI  1. 616.537:  time  dep.*!**  in  h-ink-.  and  tr  ist  e  Hnpatiies.  S2.S50  (100;  lunk  d  -p  -it-  f«» 
unclaimed  intend.  $*»7;  Pennsylvania  RR.Co.  bonds  due  Oct  1.  1915,  *jll,l2<..  New  York  Citv  KOtraduc  Sept.  I,  1915,  |  MM  14 
—total.  $15,409.4(9. 

Unfilled  Orders.— The  amount  of  unfilled  locomotive  orders  on  (he  company's  books 
on  July  1,  1915,  was  16,838,235;  compared  with  SI,  102,354*  at  the  beginning  of  the  previous 
fiscal  year.  On  Jan.  1,  1910,  the  company  had  on  its  booki,  unfilled  orders  amounting  to 
$52,240,000. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  71 
Comparative  Statement  of  Earnings,  Six  Months  Ended  Dec.  31. 

GfaiseiriMms.   }9^n  „„„  InereaM 

•Wiring.  mibi*™*  and  Ed^inWrHti™  expcrWe  and  d^--  •"•S0WW     «,359.229  $9,039,630 

law,  etc ,  on  bomb  of  constituent  compwii.il,  ni»tin.  .-tr  


.  Profit  

Dividend*  ud  prefermj  itock  ( 

Surplu*  profit  

'Deficit.      t  Doc  re;  tar 


5.849,997 

5,592, 4M 

S2.956.407 
128,667 

♦490,768 
190.076 

93,447,175 

t«i.4ou 

$2,827,740 
875,000 

*f680.844 
875,000 

$3,508,584 

$1,952,740 

*$1, 566,844 

$3,50s.rJs-t 

Capital  Stock.— Authorized  and  outstanding  wnnnnnnn? 
-d  mmm  common  ^-JSl^TSL^,  IZ^^Zt 

P       "  M8et8-   B°"1  clM8e8  of  Btock  lta,ed  °n  *he  New  York  Stock 


««TTf9rn^'yW,^ed.fUne  30:  1905'  9  97  P-       1906,  17.72  p.  c;  1907, 
S-TiV?.!!-",^  e'^.tni:910'        ^  "   19U'  ™  P-  ^  1912  ™  ^ 


■Oaob.,,. tSOChS^jTN^vA  v  -  V    ,ADnUal  mCeting' tbird  Tue9d^ 

■»  cM  more  .hTteT^  '       ^  ^      dOSing  b0°kS  VariES 

mf&Fjr  *r m  ta  been  ^ 0,1  *• 

^^^ii^J.  J^^L^IS?] ? I  TT  ^  were pttid  """^ 

>flo  to  July  1916.  Dividend.  „„  '  f'™i  rf5pc'PCTOn^;n<»e''>ere- 
<l«»rt9lyju.21,etc.™^0;f^^^^^  quarterly  Dee.  18,  etc.  and  paid 

TkitMi     .  FnD,led  »<*"  Outstanding  iu.e  3.,  1»14: 

°<  h-pSSn^SS?  EL*  °,  b0ndal  ^  md  »*'  «"»  te™  of  «»  articles 

*  "  "he  P-operty  conS  1*°  ho,den'  of  in  value  of  the  preferred  atock 

«  follow:  ^  by  016  ""W  »  unincumbered,  except  in  two  instances, 

»«P.gc  debt  was  e»,C  bt  ,h-  A  *  S.  "  ChUrCh  Stree''  NeW  York-  N-  Y- 
r*>'oft900,000  m  Ameril  LoLl  ,     r.nCan  I'°«>raotiTC  f;°-  "P™  payment  by  the 

c«u»l  TW,  Co.,       W  „  v  "     y     the  Richmond  Emotive  Work.,.  TrLe, 

^  h^^^^lJ^^  of  ^tod  State,  normal  Income  Tax. 

7^  **,  registrable  as  to  £K?  ^'  ^  Mu°ntre,U'  LM"  l8*  mt^  f  ^ 

^  and  Sep,  1,  at  offic,  0^/1  ^  ^  " ' ^  *"  ^  h  ^ 
ben  on  the  Montreal  WoriJ X^Z'      ^  ^  C°  '  M°ntreal'  ^  by 
«^  ^  mranteed  principal  and  faS^K      f  ^  ^cka'  wh™i 

^r«:  Intent  paVabir^T  v  Le    0^ment'  by  American  ^^tive  Co. 

Payable  without  deduction  of  United  Statu,  normal  Income  Tax. 

*V#,ooo  5  Coupon  Notes: 

1916  and  1917;  J^J  ^.^'J011  note»»  series  J  and  K*»  dated  Jujy  1,  1912  due  Julv  1 

as  to  principal.  iJ.de^W.  on  any  mtcrest  date  Qn  four 


t 

t 

i . 

•  i 
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notice,  at  102  and  interest.  No  lien  can  l>e  placed  on  any  of  the  projierty  of  the  company  un- 
less money  has  l»cen  deposited  for  the  payment  of  these  notes.  Authorize!,  $0,000,000,  of 
which  $1,200.0(10  arc  reserved  for  eor|>orate  pur|*»ses;  issued,  $4,K00,0O0.  The  notes 
($l,3S(i,000)  are  designated  Scries  ".1",  and  those  maturing  in  1917  ($1  ,:WO,000)  arc  designated 
Series  "K." 

Public  Offering—  Initial  public  offering  ($:i ,000,000)  in  1912,  at  par,  by  Harvey  Fisk 
A.  Sons,  New  York. 

Income  Tax  —  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Sylvan  us  L.  Schoomakcr  (Chairman),  Waldo  H.  Marshall,  Lewis  L.  Clarke, 
Cleorgc  K.  Sheldon,  Leigh  Best,  Albert  H.  Wiggin,  Harry  Rronuer,  New  York,  N.  Y.;  rreder- 
ick  H.  Stevens,  Buffalo,  X.  Y.;  John  W.  Criggs,  Patcrson,  N.  .1.;  Andrew  l  letcher,  Hohokcn, 
N.  J.;  Andrew  W.  Mellon,  Pittsburgh,  Pa. 

Officers.— Waldo  H.  Marshall,  Pres.;  Leigh  Best,  Vice-Pres.;  James  McNaughton,  Viee- 
Pres.;  W.  Spencer  Robertson,  Sec.;  J.  O.  Hobby,  Jr.,  Treas.  and  Asst.  See.;  Joseph  Davis^ 
Compt.,  New  York,  N.  Y.    General  office,  30  Church  Street,  New  York,  N.  Y. 

AMERICAN  LUMBER  CO.— Incorporated  December  20,  1901,  in  New  Jersey.  Re- 
incorporated in  New  Mexico  on  November  8,  1910.  Owns  300,000  acres  of  land  in  Valencia 
and  McKinley  counties,  New  Mexico,  estimated  to  contain  500,000,000  feet  of  white  pine 
lumber;  also  owns  a  mill  site  of  115  acres  at  Albuquerque,  N.  M.,  on  which  is  located  a  door 
and  saw-mill  and  box  factory.  In  addition,  the  company  owns  Zuni  Mountain  RR.  (See 
Poor's  Manual  of  Railroads).  The  mills  l>egan  sawing  Oct.  20,  1903:  capacity,  90,000,000 
feet  of  lumber  annually.    Carries  20,000.000  feet  of  lumber  in  yard. 

Receivership.— Charles  F.  Wade,  Albuquerque,  N.  M.,  and  Geo.  W.  York,  Cleveland, 
Ov  were  appointed  receivers  June  22,  1914,  by  U.  S.  District  Court.  On  March  8,  1916,  the 
Manual  was  officially  informed  that  the  company  was  still  in  the  hands  of  the  receivers,  not 
operating  and  exj>ectcd  to  be  re-organized  within  the  next  few  months. 

Capital  Stock.— Authorized  and  issued,  $8,000,000.  Shares,  $10,  of  which  $2.50  per 
share  paid  in.  Dividends:  1  p.  c.  each  April  1  and  October  1,  1906;  1  p.  c.  each  April  and 
October  1,  1907;  }4  of  1  p.  c.  February  1,  1910.  Transfer  agent,  First  National  Bank, 
Albuquerque,  New  Mex.  Annual  meeting,  second  Monday  in  February.  Dealt  in  on  the 
Unlisted  Detriment  of  the  Cleveland  Stock  Exchange. 

Funded  Debt  outstanding  consists  of  $500,000  first  and  refunding  mortgage  u  p  c. 
serial  gold  bonds,  dated  Sept.  1,  1909,  due  $50,000  annually  on  Jan.  1,  from  1911  to  1920, 
inclusive,  and  $75,000  due  on  Jan.  1,  1921  and  1922.  Coujxm  bomU,  $500  and  $1,000; 
registrable  as  to  principal.  Interest  Jan.  and  July  1,  at  the  office  of  the  trurtee,  Detroit 
Trust  Co.,  Detroit,  Mich.  Bonds  are  redeemable  on  any  interest  day  at  102  and  interest, 
after  forty-five  days'  published  notice.  The  company  is  compelled  to  pay  into  the  sinking 
fund  $2  per  thousand  feet  of  lumber  cut.  This  payment  is  made  quarterly.  Original  issue, 
$050,000.  Secured  by  first  mortgage  on  entire  timber  lands,  railroad,  etc.  Initial  public 
offering  ($050,000)  in  March,  1910,  at  101  and  interest.  Principal  due  Jan.  1,  1914,  191-5 
and  1910  in  default. 

Directors. — E.  W.  Dobson,  L.  N.  Inglee,  M.  K.  Wylder,  Albuquerque,  New  Mex.; 
L.  DcGolyer,  Chicago,  111.;  A.  F.  Freeman,  Ann  Arbor,  Mich.;  P.L.  Webb,  Warren, O.;  W.  H. 
Sawyer,  Hillsdale,  Mich.;  C.  A.  Otis,  Cleveland,  O.;  D.  W.  C.  Merriam,  Ixmg  Beach,  Cal.; 
(.A.  Black.  Santa  Barbara,  Cal.;  Burton  W.  Adams.  Dubuque,  Iowa;  C  F.  Wede,  Albu- 
querque, New  Mex. 

Officers. -- <  has  F.  Wade,  Pres.  and  Gen.  Mgr.,  Albuquerque,  New  Mex.:  W.  H. 
Sawyer.  Yice-Ptvs.,  Hillsdale,  Mich.;  L.  N  Inglce,  See -Treas.,  Albuquerque.  New  Mex. 
( )flice,  Albuquerque,  New  Mex. 

AMERICAN  MALT  CORP. — Ineorp.  March  31,  190),  in  New  Jersey.  A  holding 
company,  organised  to  acquire  the  preferred  and  common  stocks  of  the  American  Malting 
Co.,  under  the  following  plan,  for  reduction  and  readjustment  of  capital,  dated  July  6,  1905: 
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r 

^    ,  _    T«m«  of  Exchange.  Surrendered  Am.  Malt  Con*. 

.     ,         (  utaUnduiK  Per  f  100       Total  Amount  to  Stock  Issued 

.  liwiof  rtock:       Capital  Stock.  Am.  Malt-         American  Juno  1,  1910.  for  Am  -  Mt* 

r  ..  "^Co-          Malt  Corp.  Am.  Mtg.  Co.  Co  8tock 

foonnonrtock  n  3,  W,«H             *44               I5.8M.O&)  $13,011(5,300  15.762.372 

••14,440,000              62                x.tr.J.vN,  14,265.000  8  844  300 


V1*"Y'' W7.MO.000  $14,848,800         $27,361,300  $14,606,672 

•  AuuWued.  $15,000,000.      ♦•  Authorised.  $15,000,000 

The  $1,100,000  common  stock  held  in  the  treasury  of  the  American  Malting  Co. 
till  not  be  reissued,  nor  will  any  more  of  the  authorised  stock  of  said  company  in  addi- 
tion to  that  now  outstanding  be  at  any  time  issued.  There  now  remains  outstanding  un- 
dented Btock  as  follows:  Common,  $303,700;  preferred,  $175,000,  or  less  than  1.71  p.  c.  of 
the  capital  stock  of  the  American  Malting  Co.  The  following  statement  shows  the  disposi- 
tion made  to  June  1, 1910,  of  the  capital  stock  of  the  American  Malt  Corporation: 

££5  toindin^L0!!  ^11!^  Maltin«  °°  '  <*«P5«lt«d  «nder  the  plan . . ..  $jli™T>  &8«.300 

Wt  frWLn  tW^  fnr  -^i     MaJUn*  ,C<>raPaQy  M  *nt  undeP°«ted   133.0-'*  108.500 

™  w*«ry  lor  general  purposes  of  the  corporation   104,000  47^200 

Total*   '   ■  

  $8,000,000  $9,000,000 

On  December  13,  1915,  stockholders  of  the  American  Malting  Co.  reduced  the  authorized 

TTlZ™*"**  at°ck  from  ♦15.°0°.000  to  $9,000,000,  and  the  common  from  $15,000,000 

Mah5Tr'""In  8ePtember'  1913»  the  stockholders  of  the  company  and  the  American 
witK  7  ^"T*  ^  agreemont  mer«ing  the  two  corporations  into  a  single  corporation 
T?LT£  !S?  °I  ^f'000'000'  The  ™*  Utility  Commissioners  of  New  Jersey 
Pwm&Wn  10  approve  tho  merKer'  ^  authorized  by  the  stockholders,  on  two 

named  and%  ^J""8  ^  tW°  coraPanies  do  not  justify  a  capitalisation  of  the  amount 
Sistm"  aJ  tC?!186    7  *"*  not  doing  a  business  as  specified  under  the  "Seven 

££^^f%£2F'm  Jereey-  011  May  * 19 W' 4116  New  Jeraey  Supreme 

W.  WlTSon^^  f  l  UbtyJComml88k,n  m  to  »PP~ve  the  step,  and  on  Not. 

Board  b  2    ^  <>f  Error,  and  Appeals  at  Trenton,  N  J.,  confirmed  the  action  of  the 

oe*  Pian  Jr!?  r«  apf™  016  propo8ed  meW-   "  was  reported  in  Nov.  1914,  that  a 
^of  capitation  consolidation  with  the  American  Malting  Co.,  on  a  lower  - 

*» o,0W^  o^lT^Uth^rif ^  aod  i88Ued  (common,  *t>,000,000;  preferred,  $9,000,000),  . 
total,  SlHooS ^Oct  ^  1915,  $5,756,256  common  and  $8,844,300  preferred- 

at  **  WesfhJ?  '  J r  °°.  8t0ck  18  cumu,*tive  *»d  ™  -titled  £  dividends 

ml  *  the  rate  of  I  f  ,  g  4  p"  c"  ftnnum>  fro™  April  1,  1900,  until  October  1,  1900, 
^rreil  stock  h  wn  f  exceetlm&  [i  P-  P^  annum  from  and  after  October  1,  1906. 
ir»R  up,  by  the  volunt  r6nt'e  ™  t0  ttMeta  the  6Vent  of  lifmidation  by  dissolution  or  wind- 
ow shares  md  th****'  ^  involuntary  art,  of  the  corporation  in  full  of  the  par  amount  of 
K*W   *  P*"1  a^Cn,e,,  divi<»«'»««  thereon.    Listed  on  the  New  York  Stock 

X  ^RStrtfof  alv'r Tra^er  *g<mt'  Em*>™  Trust  Co.,  42  Broadway,  New  York, 

Dividends  ^ T  ,  '  City'  N"  J- 

M«X  and  Novem^r1^!!  ^  P™ferrcd  stock  for  fis^>  years,  were  paid  semi-annually 
■•'^    191  Jp  '  .^°W8i  i"?  ?,nitiul  DividC,Kl  X°V-  3>       P-      ««»>.  *  P.  c;  1010 

1!M5'  ^  dividend  01^^  '^  Pf  <  l9U'  3p-C';  19 15'  M^  3'  1  P-  On  Oct.  n 
ftn^K  >.  pajTnents  were  ^hai.iro/  f  *i  .•  ,  .  .... 


1  P  ^Mn^*"?*  ^       Semi"anmial  to  »  ^terly  |«fa  and 
Dtrertor*  — c       7  and  8nmc  mte  haa  since  bocn  Paid-    ( 'Hecks  mailed. 

Jsu,,w  1{  Ww,  S,; Rufwen  u  Un,We-  st°phen  J-  Lo,m^d' 

Oflleers^v  Krie,,,,  A  ,{,^•  H  M-  Vi,  kt^ 

(V,^.;  Heruy  Eggor^T1^  :^harlC8  A'  Sta41er'  Vice*P^'I  Stephen  J.  Leonard, 

MfW-  xmj A* McCarthy' Scc- Ncw  York' N- Y-  GenerAl 
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Company  Controlled  by  the  American  Malt  Corporation. 

AMERICAN  MALTING  CO.— Incorporated  Sept.  27,  1897,  in  New  Jersey;  consolida- 
tion of  Charles  A.  Stadler  and  New  York  and  Brooklyn  Malting  Co.,  of  New  York,  N.  Y.; 
the  W.  H.  Purcell  Malting  Co.,  Brand  Bullen  &  Gund  Malting  Co.,  J.  Weil  Malting  Co., 
L.  I.  Aaron  Malting  Co.,  Hales  &  Curtis  Malting  Co.,  Chicago  Pneumatic  Malting  Co., 
John  Carden,  Jr.,  Malting  Co.,  Carden  Malting  Co.,  and  the  Fred  F.  Bullen  Malting  Co.  of 
Chicago,  111.;  the  Hansen  Hop  and  Malt  Co.,  the  Kraus-Merkel  Malting  Co.,  and  the  Mil- 
waukee Malt  and  Grain  Co.,  of  Milwaukee,  Wis.;  the  Wm.  Buchheit  Malting  Co.,  of  Water- 
town,  Wis.;  the  Howard-Northwood  Malt  Mfg.  Co.,  of  Detroit,  Mich.; the Shohngen Malting 
Co.,  of  Hamilton,  O.;  the  Estate  of  Jacob  Weschler,  Erie,  Pa.;  the  Estate  of  C.  G.  Curtiss, 
Buffalo,  N.  Y.;  the  W.  D.  Matthews  Malting  Co.,  Le  Roy,  N.  Y.;  the  C.  M.  Warner  Malting 
Co.,  of  Syracuse,  N.  Y.,  and  the  C.  M.  Warner  Malting  Co.,  of  Jordan,  N.  Y. 

Regarding  the  merger  of  this  company  and  the  American  Malt  Corporation  approved 
by  stockholders  in  September,  1913,  see  under  "Merger"  in  the  latter  company's  statement. 

Control.— Controlled  by  American  Malt  Corp.,  through  ownership  of  $13,09f>,300  com- 
mon stock  and  $14,265,000  preferred  stock.  ^ 

Income  Account,  year  ended  August  31,  1915. — Profit  on  malt,  barley  and  other  pro- 
ducts, dealt  in,  including  interest  on  securities  owned,  loans  and  balances,  $30li,959.  Deduc- 
tions: Taxes,  $80,803;  interest  on  mortgage  Ixmds,  $<>7,S34;  proportion  of  bonus  paid  for 
extensions  of  bonds  written  off  to  August  31,  1915,  §23,430— total,  $295,986.  Net  profit 
from  year's  operations,  $10,974. 


Comparative  General  Balance  Sheet,  August  31. 

Assets:                                              1915          1914          1913          1912          1911            1910  1909 

Plants  and  goodwill  127.535.730  $27,543,521  J27.585.001  $27,585,001  $27.C00.001  $27,307,505  $27,396,561 

B^'r«rch*ted'for*li^y' ''S^OOO      "Sow    'SoOO      llOOO     ^MOOO  'ffiS 

l^lgsS^                                     %000       !3?X       'SoOO        W.OOO      ffiS!       lRaS  129,000 

fecuritin  of  otto  companiss.                         16.725        10.725        16.725        18.725        25.825        25325  18.725 

1.107,074     1.307,801     1.372,715     2.436,467     2,201.497  1.711.497  1.544.942 

1.112.419    2.776.227     2,437.786    2,401.686     1.513.938  1.195.063  828.173 

606         3.940           634           263         2,061        10,768  ijlg 

i  and  taxes                        46.502        55.408        37.095        38.667        31.262        32.296  30.800 

1.100.000     1,100.000     1.100,000     1,100.000     1,100.000  1.100.000  1.100.000 


Uoexting.  bonus  on  fund  account  extended  54.684 


Totals.                                           $33,242,861  $33,677,346  $34,035,990  $$4,490,673  $34,198,465  $33,639,341  $34,087,623 

Liabilities: 

Capita]  stock-preferred                         $14,440,000  $14,440,000  $14,440,000  $14,440,000  $14,440,000  $14,440,000  $14,440.0)0 

common                            14.500.000  14.500.000    14.500.000    14,500.000    14.500,000   14.500.000  14,500.000' 

Funded  debt                                         2.156.000  2.402.000    2.616,000    2.831.000    3.035,000    3.121.000  3.422.000 

Underlying  mortgages   14,000        14.000       114.000  114.000   

Accounts  payable                                       18,552  9.173        42,776        65.012        21.268        71.729  5.041 

Accrued  taxes.  ..-                                      30.981  32.063        32,010        29.446        29.174        30,284  31.663 

Accrued  interest  on  bonds.                             32.340  36.030         9.240        42.510        45.525        46,815  61.330 

Reserve  fundi..                                      .  J??'0??  ,  l"0.0n0        30.531       100.000       100.000       100.000  100.000 

Surplus  account                                        1,954  014  1.813.304     1.918,064     1.555.386     1.150.458     1.087.062  1.537.5S9 

Profit  year  ended  August  31   '0.974   330.776       403,368      810.319      763.040  242.452  

Totals  •3J342,Ml$33,677.3M  $34,035,990  $34,490,673  $34,198,405  $33,639,341  $34,087,623 

Net  Working  Capital,  (American  Malting  Co.),  August  31. 

Current  asset*:  1915  1914            1913  1912  1911  1910  1909 

Cash   $1,930,122  $730,720  fl.2iH.034  $723,804  $l  355  R8\  $1  779.487  $2,8*3.263 

Bonds  purchased  for  treasury . .  257.000  2.000      133.000  91.000  200000  282.000  182.000 

Mortgages  on  real  estate   82.000  135.000        95,000  05.000  l.V)'oOO  194!o00  129.000 

Securities  of  other  oompanics...  10,725  16.725        10.725  1H.725  25  825  25,825  18.725 

Accounts  and  bills  receivable. . .  1,107.074  1.307.801  '  1 ,372  715  2  430  407  2  204  497  1  711  497  1,544.942 

Inventories.     1.112.419  2.776.227    2.437.786  3,401.086    l!.513'.938  l',195'.963  828.172 

Unexpired  insurance  and  taxes.  46.502  65.408        37.095  38.607  31.202  32.296  30.800 

I04*1"  $4,551,842  $5,029,881  S5.350.35S  S5.805.409  $£.490,403  $5,221,068  $5,580,902 

Deduct  ■ 

Accounts  payable   $18,552        $9,173      $42,776      $65,012      $21208      $71  729  SV941 

Accrued  taxes   30.981        32.063        32.010        29  440        2f»'l74        30  284  31.663 

Accrued  interest  on  bonds   32,310        30,030        39  210        42  510        4".'r.2rj        46815  51.330 


Total»   JR1.H73      $77,266    $114,026    $136,968      $95,967     S14S.828  $88,034 

Net  working  capital   $4,469,969  $4,952,651  $5,236,329  $5,668,441  $5,400,436  $5,072,240  $5,498,863 
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Comparative  Income  Account  for  Years  Ended  August 


Profit  Inter-  Betterment*  Depre.  Total 

JQT  .,eB*.  „  and  and  Bad  Dodue-  Net  Total 

lun,    JSr:..  .f-f1'^  Taxes.  Maint.  Accta.  tione.  Surplus.  Surplus 

l^"^n«^  *61-920  |65-382  *22-m  $355,153  $412,201  &79 982 

ST     nln  5?^  86'*61    350,874  255  652  835  634 

S'iiQOM  **4?9  71.899  96.121    368,120  »357  603  478  031 

W>  .1,319.999  198.315  74,989  93.991    3t)7  295  052  704  1  7« 

Z~  *Kg     im     #«10    ^65    ::::::    feio    IS  :SS 

5  JM.39S  70,385         61.923    306.705  242.452         1  329  513 

9P"r-7«  w'tH  I5-320  318-™*  703,(M0         1  913  408 

S  3'    77-  m  .IK  5?^3         9U43  3fi2-445  81°.319         2  385  705* 

A\"  w'  -  JJ£#5  *8(U06         9,U9S  325.310         330.775         2  14  1OS0 

•L^  tU7.349  80.803         67,834    295.986  10.973  1^64,988 

1915  ^  *  deBait'     t  Including  proportion  of  bonus  paid  for  oxtenalon  of  bonds  written  off  to  August  31 

Capital  Stock.-On  Dec  13,  1015,  the  capital  stock  was  reduced  from  authorized 
(common),  $15,000,000  to  $6,000,00  and  authorized  (preferred),  $15,000,000  to  $9,000,000. 
Prior  to  the  reduction  the  American  Malt  Corp.  owned  $13,096,300  of  the  outstanding  com- 
mon and  $14,265,000  of  the  outstanding  preferred  stock  leaving  less  than  1 .71  p.  c.  outstanding 
">  tl»  hands  of  the  public.  The  preferred  stock  has  priority  over  the  common  stock  for  cumul- 
ative dividends  at  the  rate  of  7  p.  c.  per  annum. 

Transfer  Agent,  etc-Transfer  agent,  Guaranty  Trust  Co,  140  Broadway,  New  York, 

L;      g  T  of3tock'a^Nati°nalBaiik,  83  O^ar  Street,  New  York,  N.Y.  Annual 

^  iU  N°Vembcr*  at  Jereey  City«  N'  J-5  doso  twenty  days 

<*iore  and  re-open  day  after. 

ann.nl^v?^'""0^ the  ^ year  ended  31>  im> the  company  paid  two  semi- 

DurL  ,7  ,3'  m  No!'' ,908'  and  Mfty»  1909,  of  $1.56  per  share  on  the  preferred  stock. 
•SSi       3T1    1  f,UgUSt  31'  191°' thG  C°mpany  paid  two  ^-annual  dividends  of 

Xov  WMt'i  o?V  1'andMay,1912'$L24each'  Nov.,  1912,  $1.55;  May,  1913,  $1.55; 
Ma^  1916;         May'  1914'  $124;  NoV-  1914'  May,  1915,  $0.62;  Nov!  lOl^  $0.70: 

^dltd^^T^^8  Jun°  1916'  *l»748,000  first  mtge.  gold  sinking  fund 
^.atGuanntvTn  xr  '  l?1^  extended  to  June  h  1917,  tn^rcsf  June  and  Decem- 
registration.  L^tonU^  '?'*'  ^''^  ^  ^000  each,  with  privUego  of 

^UwisB.  New Yo*  NY  ^  m*™.  V~  J'  HemphiU 

I-*  HOOO.000,  of  which $2 2I2'  1:  ?6  of  $5,000,000  there  were 

kiing  outstanding  $1  74R  S  A??!  ^Jf811  deemed  by  operation  of  the  sinking  fund, 
*k  company's  treasury     J  $1,748,000  outstanding,  bonds  $200,000  were  held  in 

declaration  of  anv  Hil^j     e*'  1916,    U  was  Provided  "»  the  mortgage  that  upon  the 

be  paid  into  Z S  °n,  !  Preferred  8tock  a  8Um  ^  10  one-half  of  8Uch  ^end 
crued  interest    In  uL  ^  to  06  ^  ^  purchasing  bonds  at  or  below  105  and  ac- 

■*»  agreement  provide  fb  *  C°n^gent  *****  fund  Provided  in  the  mortgage,  the  exten- 
«  be  paid  to  JjhGuT raT  t  "S  *'  1915'  ^  °D  Aug'  *'  1916'  "P6^^  $200,000 
»Pplied  to  the  purchase  of?   i    !     '  N<$W  Y°rk'  M  deP°8itary  of      sinking  fund,  to  be 

they  may  be        .  oncf  at      and  interest;  if  bonds  cannot  be  purchased  at  that 

^  Abilities  mu3tnflt^^V^e,??tl0n^  The  Det  Quick  of  the  comPany  »  ««««  of 

T„™  I , rSdunnf1the  ^  of  ^  «t«won  faU  below  $3,000,000. 

•W^»  «/^/4r^T^        With°Ut  dW,UCti°n  °f  UnitC(1  StateS  n°rmal  Inc0me  Tjlx- 

•ond  Kxchange  pian'  lr  . , 
^t«l  the  company  to  rt  I     /i°        °f  l&r&  Mw>™**  ^  ^  alxivo  »H>"d.s  have  re- 
|beir  wilUngn^to^hanT^      prescnt  ^  by  ucw  long-term  bonds  and  have  signified 

following  features.  Present  holdings  for  like  amounts  in  a  new  issue  embodying 

«°ld bonds,  d^uM?Tw[  $1'500'000  firet  funding  mortgage  twenty  year  five  per  cent 
int*K»t  upon  thirty  da'vs  nMC°UPOnS  *******  June  and  Deceml«r.  Subject  to  cull  at  105  and 
y  toys  notice  prior  to  any  interest  date. 
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(2)  Th«  mortgage  to  cover  all  real  estate  and  plants  now  owned  or  hereafter  acquired 
and  to  contain  the  following  provisions:  (a)  Principal  and  interest  payable  without  deduction 
on  account  of  any  tax  or  assessment ;  (6)  Bonds  to  become  due  and  payable  should  the  working 
capital  of  the  company  ever  become  reduced  below  one  and  one-half  times  the  value  of  bond 
outstanding,  (c)  Any  plant  to  be  released  from  mortgage  by  cash  payment  to  trustees  of  a 
release  price  stated  therein — total  of  such  prices  to  exceed  $3,000,000;  (</)  for  proj)erty  ac- 
quired and  placed  under  the  mortgage  bonds  can  be  issued  but  only  to  eighty  per  cent  of  the 
value  of  such  property— total  issue  never  to  exceed  $1,500,000;  (e)  Insurance  on  plants  to  be 
carried  for  twice  the  value  of  outstanding  bonds  and  policies  lodged  with  trustees,  loss  if  any 
to  be  payable  to  them;  (J)  Annual  sinking  fund  of  five  per  cent  of  outstanding  bonds  with 
minimum  of  $25,000  to  be  employed  for  the  acquisition  and  cancellation  of  bonds,  either  by 
purchase  in  market,  by  delivery  from  the  company,  or  by  selection  by  lot. 

It  is  proposed  to  offer  to  the  bondholders  the  privilege  of  exchanging  their  present  bonds 
for  the  new  ones  on  the  basis  of  97 ^,  thus  each  holder  will  receive  for  each  bond  of  the  present 
issue,  one  new  five  per  cent,  bond  and  $25  in  cash  with  adjustment  of  interest  on  date  of 
exchange. 

Directors.— W.  B.  Franklin,  R.  H.  Landale,  S.  J.  Leonard,  Ansel  Phelps,  F.  A.  Russ» 
G.  A.  Schriefer,  J.  B.  Taylor,  H.  M.  Vickers,  New  York,  N.  Y. 

Officers.— W.  B.  Franklin,  Pres.,  Charles  A.  Stadler,  Vicc-Prcs.;  S.  J.  Leonard,  Viee- 
Pres.; Henry Eggerking,  Treas.;  W.  A.  McCarthy,  Sec;  George  A.  Heckel,  And.,  New  York, 
N.  Y.  Office,  120  Broadway,  New  York.  N.  Y. 


AMERIC  AN  MANUFACTURING  CO.  OF  MASSACHUSETTS.— Incorporated 
April  13,  1910,  in  Massachusetts.  Manufactures  cordage,  jute  twine,  cotton  piece  goods  and 
bagging  for  baling  cotton.  Plants  located  at  Brooklyn,  N  .Y.,  St.  Louis,  Mo.,  Charleston, 
8.  C,  and  Victory  Mills,  N.Y  .  Net  working  capital,  Dec.  31,  1915,  $4,552,202;  spent  for 
new  property  and  additions  in  1915,  $231,335;  charged  off  for  depreciation  of  plant,  $3G6,2t>o. 
Sales  of  manufactured  goods  amounted  to  approximately  $7,500,000  in  1911;  $9,000,000  in 
1912;  $12,000,000  in  1913;  $9,000,000  in  1914,  and  $9,500,000  in  1915. 


AmtU 

Cash  

Note*  and  accounts  receivable  

Saleable  securities  

Advance  payments  on  purchases .... 
Merchandise  and  material  on  hand . . . 
Supplies  and  propuid  interest,  in- 
surance and  taxes 


Comparative  General  Balance  Sheet,  December  31. 


1915 
$K75,910 
824,1X9 
3,000 
1.120,911 
4.240,671 

75.416 


1914 
$911,954 

3,000 

152,940 
2,604.070 

55,381 


1913 
S326.S22 
822,111 
3.963 
292.01U 

3.645,762   3.068,460    1,990.278  3.121.648 
?72!o44       67,373       53,459  68.146 


1912 
•231.842 

s<rj,:r,3 

3.815 


1911 
•311,720 
646.420 
3,815 


♦1911 

•326,673 
477.328 
3,715 


Loans  to  employees  with  company's 

stock  as  collateral  

Plants  and  stocks  representing  plant .     t5.30C.022  5.44 1 ,553 

ToUlj                                           «1 2,110.749  $9.94V!23  $10,365,839  »9.149,789  J7.766.777  •8.813.214 


71  350 

5,203.  U7   4.968,946   4.761,685  4,744;354 


Liabilities. 

Common  stock   0,000,000 

Preferred  stock   3,000,000 

All  debts  \  . 

Roacrvo  for  injuries  to  employees. . .  /  i 

Dividends,  payable  January  1  

Surplus  funds  


•0.000,000    16,000,00  *G, 000, 000  •6,000,000  •6,000.000 

3  000  000 

"740,713  1.230.440{ 


SO  1,824 


308,017 
582,100 


3.025.126    1.893.349    1. 47*43  i  i,248.857 


Totals   $12446,749 

*  As  of  Jnnu  iry  3,  1911. 
of  other  companies. 


•9.94:., 123  $10,365,839  •9.149,789  J7,766,777  J8.813.214 

tOf  the  water  powers  and  land  accounts.  5S9.S14  is  represented  by  stocks 


M>  make  a  tpsnaJky  of  dealing  in  t',r  tturk  of  the 

AMERICAN    MANUFACTURING  CO. 

FREDERIC  H.  HATCH  <Sl  CO. 

30  BROAD  STREET,  NEW  YORK 
Privfttw  TVIq.honc  to  Boston  and  Philadilphm 
Cable  Addrena  Hntcheau 
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Capital  Stock. — Authorized:  Common,  $6,000,000;  5  p.  c.  cumulative  preferred, 
14,000,000— total,  $10,000,000.  Issued:  Common*  $6,000,000;  preferred,  $3,000,000— 
total,  $9,000,000.  Shares,  $100.  The  authored  capital  stock  was  increased  from  $6,000,000 
(all  common)  to  $10,000,000  on  March  3.  1914;  the  new  stock  being  5  p.  c.  cumulative 
preferred,  callable  as  a  whole,  but  not  in  part,  at  105  and  accumulated  dividends.  All 
shares  to  have  equal  voting  power,  except  as  specifically  provided.  No  mortgage  can  be 
made  while  preferred  stock  is  outstanding.  Of  the  $4,000,000  new  stock,  $3,000,000  was 
issued  as  a  50  p.  c.  stock  dividend  April  15,  1914,  to  stockholders  of  record  April  1.  Divi- 
dends payable  quarterly.  Annual  meeting,  fourth  Tuesday  in  February.  Shares  non-tax- 
able in  Massachusetts,  New  Hampshire,  Vermont,  Rhode  Island,  Connecticut,  New  York  and 
Missouri. 

Dividend  Record.— Dividends  paid  by  the  company  for  the  last  twenty  years  Have 
been  as  follows:  1897  and  1898,  5  p.  c.  each;  1899,  7  p.  c.  (capital  reduced  by  purchase  of 
WO  000  stock  at  par);  1900  and  1901,  7  p.  c;  1902,  and  1903,  9  p.  c.  (capital  reduced  by 
purchase  of  $900,000  stock  at  par);  1904  and  1905,  9  p.  c.  and  5  p.  c.  extra  each  year;  1906 
U  4  p.  c  and  5  p.  c.  extra  on  $1,800,000  (capital  increased  to  $6,000,000  and  $20  per  share 
euh  paid  on  whole  $6,000,000);  1907  and  1908,  6  p.  c.  each;  1909,  6  p.  c  ;  1910,  6  p.c.  and  1 
Vj.  extra  each  year;  1911,  6  p.  c;  1912,  6  p.  c.  and  2  p.  c.  extra;  1913,  6  p.  c.  and  4  p.  c. 
'    p-  °-  aml  2  P-  c-  oxtra  ™«h>  50  p.  c.  stock  dividend  in  5  p.c.  perferred  stock- 

•  i o  p.  c.  on  preferred  and  6  p.  c.  on  common;  1916,  5  p.  c.  on  preferred  and  6  p.  c.  and 

P  r.  extra  on  common,  declared  Jan.  27,  19ir>,  for  ensuing  year. 

i  r^*™^?'*-  mey>  Brooklyn,  N.  Y.;  E.  H.  Pringle,  Jr.,  Charleston,  S.  C; 

Ln'wi ,     v  v  J-  £2t,«  Ander80n  Gratz'  E'  R  B-  Jonefi'  St«  Lo^.  Mo.;  R.  B.  Brown 

M?"VfJ"  FT'      *  FUley'  *ndera°n  Grate'  St-  Louis 

Z  „;  t      7;  V,ce-Pre8  '  Brooklyn,  N.  Y.;  Benj.  Gratz,  Treas.;  Henry  R.  Murray, 

^IZ^LZX 0ffiee'         street' Brooklyn' New  York  City- 

re.infomER!^MtSOX  SAFETY  'HEAD  CO.-lncorporated  in  Aug.,  1895,  in  Maine- 
S X^tre  J \  h  !?12'  ^  thC  kwS  °f  Massachusetts.  Manufacture*  anoCus 
n^^^^L9^  8UrfaCCS  °f  various  kmds  for  indoor  °«tdoor  use,  pave- 
BrX  *  M™hJ  m'  acquircd-the  properties  of  the  Empire  Safety  Tread  Co.,  of 

at  m!'  f  m  ?12'  the  Stanwood  C™  ™«  Automobile  Step  Co.    Plant  located 

,  ell«  Maas-  Annual  output,  $275,000. 

■—•-^^SMrac^^^^r ^Y^T^I- :^rto~mfcwx"  3,»  1915,-Capital  stock  outstanding,  $480,005; 

Pm^~T tsro'T7;  Pr°fit  aud  lo88' 

«W51:  cash^q?  T  other  Permanent  investments,  $431,910;  inventories, 

^w,rLap;Jtf^  Shares,  $25.  Divi- 

rate of  5  p.  Vper  .nw.m ^  '* i***  amiUm  fr°m  1905  *°  and  mcl  APrU     1910I  at  the 

fromApril  19H  tTn?  191°' 10  ^  includin*  Jan'  1911i  a*  th*  rate  of  6  p.  c. 

^t'ng,  second  W«U  '       Jm  Payments  quarterly,  January  31,  etc.  Annual 

a*™-  Stock  not  liTted        m  at  LowcU'  MaM'  Se°retAry 

acts  as  transfer 


AMERICAN  MANUFACTURING 

AN'D  ALL  OTHER  MANUFACTURING  SHARES 
BOUGHT — SOLD— QUOTED 
— Inquiries  Invited  — 

MORTON  LACHENBRUCH  &  CO. 


"lortlach,  N.  Y. 


EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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Directors. — H.  C.  King.  Brooklinc,  Mass.;  J.  L.  Campbell,  Winchester,  Mass.;  11.  C. 
Delano,  Boston,  Mass.;  Geo.  Roberts,  Brooklyn,  N.  Y.;  F.  F.  Lamson,  Newton,  Mass  . 
J.  IT.  Gamble,  Lowell,  Mass.;  .1.  W.  Scott,  R.  G.  Davison,  New  York,  N.  Y. 

Officers.— H.  C.  King,  Pres. ;  J.  L.  Campbell,  Treas.  and  Sec.   Office,  1/nvell,  Mass. 


AMERICAN  MILLING  CO.— Incorporated  Feb.  1,  1(.KH),  in  Now  Jersey,  tis  a  consoli- 
dation of  The  Mareden  Co.  (organized  Feb.  13.  1897)  and  the  American  Milling  Co.  (organ- 
ized Sept.  12,  1899),  the  entire  issued  capital  stock  of  the  latter  company,  except  $350,  having 
been  owned  by  the  Mareden  Co. 

Under  the  terms  of  the  consolidation  the  stock  of  the  former  American  Milling  Co.  was 
cancelled  and  the  stock  of  the  Mareden  Co.  was  exchanged  (share  for  share)  for  stock  in 
the  present  American  Milling  Co.,  of  which  the  authorized  amount  then  was  $3,500,000; 
shares,  $10. 

At  the  time  of  incorporation,  the  new  American  Milling  Co.  had  authorized  $1,500,000 
preferred  stock,  shares,  $10,  of  which  $28,300  was  to  be  used  to  retire  an  equal  amount  of 
preferred  stock  of  The  Mareden  Co.,  then  outstanding:  $1,518,700  out  of  the  total  issue 
of  $1,547,000  having  from  time  to  time  been  acquired  by  that  company  and  cancelled. 

On  April  15,  1U09,  by  resolution  of  the  stockholders,  the  capitalization  was  reduced 
to  $3,500,000  common  stock,  the  outstanding  preferred  stock  of  The  Marsdcn  Co.  being 
retired  in  cash  at  par  and  accrued  dividend.  On  Jun?  9,  1914,  the  authorized  cupital  stock 
wa*  again  reduced  to  $700,000  (shares  ?10).  the  items  good  will,  trade  marks,  deficits,  etc.. 
being  alimiuated  or  reduced 

Nature  of  Business.— The  business  of  the  company  consists  of  the  utilization  of  strain? 
and  the  by-products  of  grain  pneesjes.  highly  concentrated  feeding  stuffy  and  molasses,  all 
of  which,  after  previous  preparation,  are  mixed  into  a  balanced  ration  cattle  feed  and  so'd 
under  the  trade  mark  ••Sucrcne."  It  also  manufactures  horse,  mule,  calf  and  hog  feeds, 
and  a  line  of  poultry  feeds.  In  addition  to  the  feed  manufacturing,  the  manufacture  of  cel- 
lulose from  the  pith  of  cornstalks  for  ine  in  packing  battleships  is  also  carried  on. 

Description  of  Property.— Plants  are  located  at  South  Bartonville,  Peoria,  111.. 
Owensboro,  Kv  ,  and  Superior,  Wis.  The  plant  at  Owensboro  and  the  linseed  oil  plant  at 
Superior  have  been  leased,  but  the  company  operates  \U  eh  valor  at  Superior.  Each  plant 
is  equipped  with  its  own  power  supply  and  machinery  for  the  manufacture  of  the  product*. 
The  plant  was  a'so  increased  by  the  erection  of  a  200.000-bu.<hel  tjrain  elevator  with  marine 
leg  and  by  the  installation  of  a  24-prcss  linseed  oil  mill. 

Comparative  General  Balance  Sheet,  December  31. 

A  nets: 

Property  account  

Patent*,  goo.l  will.i-t''   

Inventories.  .  •  

Cash  

Not«*  anil  accounts  receivable   

Investments  

I'rcpiUil  expenses   

OwtKTdhip  linked  oil  buxinera  

Profit  ami  lom  


Totals  

Liabiliiu-*: 

Capital  stoc  k  

FunriVri  <lebt  

Notes  payable     

Nol.  s  N-i-urcil  by  tn<trtcaK>'  .Supt-nor, 
Wis.,  prop,  rty   

Noted  for  lin*.-»  <l  business  urtil  by  com- 
pany's born  Is  

Account*  pavab'f,  «-tc  

Accrual  liabilities   

Prepaid  rent .  linwe«-il  oil  property  ... 

Reserves   

t'cnlivi<le<l  profim  

T"hS  •   


1915 
$93  ',940 

S2.877 

'■6,087 

a.j.oio 

1,5(55 
11.237 

1914 
$901,057 

01.127 
13.3S4 
30.7  IS 
■Ho 
'..sis 

1913 
$1. 0-10.020 
2.437,521 
119.410 

23.7*9 
29.37S 
1.310 
7.733 
5.105 
2  SI.  150 

1912 
$1,013,039 
2.137.521 
209,1 14 
14, OSS 
43.013 
1.340 
1  1 jVUi 
242.140 
19  4.411 

1911 

$7s3.238 
2.137.521 
174.803 
29.850 
29.131 
1.210 
H.030 

261.527 

11.116.751 

$1,077,S99 

$3,951,512 

$4,107,028 

$3,725,940 

$098,894 
139.01X1 
14.0CXI 

$i;«»s.vm 
i:n.i«M) 

74.000 

$3,104,470 

l  n.ooo 

175.435 

$3,494,470 
I2s.OOO 
22-S.1S7 

$3,494,470 
df  1,0(10 

47.500 

t.'SO.'iOO 
122.0<Vi 
7,093 

72,500 

73.190 
10.21!* 
3.101 

49.219 
S.526 

11S.517 

9.190 

O 

0.234 

G7.326 
0.053 

178,010 

10\.2M» 

9, 1 72 

5.592 

$1,116,751 

S!.o77.V»9 

?-:.'.'51.512 

$4.lr.7.o2H 

$...725,911 
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Comparative  Income  Account,  Tears  Ended  December  SI. 

(Figures  for  1913.  1914  and  1915  not  published) 
S«      rATL     i>Net        ^  Selling      Other      loterqst    Ettr»ord-    Tot»I  Biitooc 

aujuu  wm,  ,„.to  ^  nSSKKS 


year  ended  December  31, 1914,  $113,418;  1915,  $71,621. 

is.uJ?*?^ «o — •V'*;horUe,J'  S™0'000  (educed  from  $3,500,000  on  July  1,  1914); 
WW,  »J8,89t,  of  which  $648,276  outstanding  February  23,  1916.  Shares,  $10.  The 
J  7  i ,      ,    .  "  excl,an«eable  f"r  the  common  stock  of  The  Marsden  Co.  (par  $100) 

11 4D7  !h  '    '     f"a  shares  had  been  80  K8ued>  5'061  *-*  shMes  being  held  to  retire 

iril  Mill  r    Z'^  ^°  a"d  Trust  C">  ""We"!*-,  Pa.    Transfer  agent, 
?t  10.  ^'i'  ™M<>^  P»-   Annual  meeting,  second  W 

'MiOoZ'n  w  ^  T™'  'I"6'  TheSC  divi',end8  "re  P»>'»,'Ie  '»  holde«  "f 

"1  m,»k-  "okte™  0  Marsden  stoek  and  of  the  old  American  Milling  Co., 

nook*  clo*  Mxteen  Iwyraent  of  djvid(,nd,  aIi()  reopen       ^  af (w 

«,,,  ,„„  .     ,  Funded  Debt. 

T™*  »d  SavinTn^k  n        ;,  •»'o(B'»of  ">e(n.„„,  ConUoental  and  Commercial 

r^^l^^b^^^  fS  °hTr'  C0-trU*hle-  C"'""" 
»«^o0.Dyin(erestdaJu^^8,S^^  »  ad  m  whole  or  in  part  at  105  and 

•  ^X'lund^tor',0/,  divideadS  ™«  murt  "»  f<«>d> 
■""ioned:  wis.  8  p  c  """T"  P*™0**"  on  *Pril  •  of  eaeh  years  of  the 

Wl^^  ™  U?'  *:2»,\a'p- «■.».**;  1919,  50 p.  c.;  1920. 
bood»  «*  not  exceedins'  lMsnH  ;  .  .  ,  Und9  "*»  66  for  Purchase  of  company's 
corporate  purpose,  ofthe  company      "     *ny  °thW  l<*itira»te  investments  or  for  proper 

Property  u  Sup^*^°B  010  Peor"1      Owensboro  planu  and  on  the  Republic  Elevator 

^S"^^^^1*139'000 0UtSt,"ldi,1K•  ,197'°°°    treft'ttry'  and  114  000 
"*taT  Tr°lrl  Wable  "ith°Ut  dedUcUon  of  l,nitcd  States  "ormal  Income  Tax. 

wiurs.  — |  j  |(lf,|.       Pa*  i 

i,*"*.**«VV  McDowell  i^T^,^'  "  U<",'ar'1'  K<lward  C- 

^'o%!o.  III.;  D  Con p  ",;  llu>h' C  l,u,lw'  l,orare  1  •  '*nicls. 

^„hia,Pa  "jo^V  w  ^^P-'es-.  Peoria.  Ill:    Edward  S.  Dunn,  Vice-Pres. 
.JTV11-  ^Noffi^im^1'  Vi^Prea  :  Jl>h»  R        Raven,  Sec.  and  Ws., 

1  h'^ip»ua  office. \<Z  m  n       8treet' Camdea- N  J   Kxecutive  office. Peori^  i» 
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\MEMCAN  MILLS  CO.  (THE). -Incorporated  in  1914,  in  Connecticut,  as  a  coneolr 
,hti(;n  of  Th«.  American  Mill,  Co..  of  Watcrbury.  C  on.,.,  the  New  Haven  \<  -  Company  of 
IIauKlon  :UH,  ,hl.  Narrow  Frabic  Company  of  Orange.  Manufaetun^  of  c-lasi,,- and  non- 
elastic  fabric.   Plants  situate!  at  Hamden,  Xew  Haven  and  Watcrbury,  Conn. 

Capital  Stock.  -Authorized  and  outstanding,  f  1,200,000.  Shares,  $100.  Company 
acts  as  registrar  and  transfer  agent.    No  bonds. 

Directors.  -Archer  J.  Smith,  H.  S.  Chase,  R.  F.  Griggs.  J.  B.  Smith  Maltby  Water- 
burv  Conn  ;  C.  B.  Twitchell,  F.  M.  Chambers,  New  Haven,  Conn.  Officers:  Archer  J. 
Smith,  Pres.  and  Treas.,  Watcrbury,  Conn,,  F.  M  Chamber,.  Vice-Pres.,  New  Haven, 
Conn.;  C.  B.  Twitchell,  Sec,  New  Haven,  Conn.;  J.  B.  Snuth,  Asst.  Treas..  Wtterbnn, 
Conn.    Office,  Watcrbury.  Conn. 

AMERICAN  RADIATOR  CO.  —Incorporated  February  10,  189<),  in  New  Jersey,  a* 
successor  to  an  Illinois  corporation  of  the  same  name  which  was  organized  m  1891.  Manu- 
facturing plants  of  the  company  are  located  as  follows:  Three .at  Buffalo  N. two MM 
Detroit,  Mich.;  one  each  at  TitusviUe,  Pa. ;  Springfield,  O.;  Litchf.eld,  111.;  Birm.nghan^ 
Ala.;  Bremen,  Ind.;  and  Kansas  City,  Mo.  Sales  branches  are  nyuntamed 
in  all  of  the  large  cities  of  the  United  States.  Also  has  plants  and  branches  in  foreign 
countries  operating  through  separate  corporations. 

The  foreign  companies  are  located  as  follows:  American  Radiator  Co.  of  Canada, 
Ltd.,  Toronto  and  Brantford;  National  Radiator  Co.,  Ltd.,  (England)  London  and 
Hull;  National  Radiator  Co.,  Ltd.  (Belgium),  Brussels;  Nationale  Radiator  Gesel  - 
schaft,  m.b.H.  (Germany),  Berlin,  Schoenebeck,  Cologne  and  Neuss;  Campagnle WW- 
lonale  Des  Radiateurs  (France),  Paris  and  Dole;  Societa  Nazlonale  Del  Radiator. 
(IUiy),  Milan  and  Brescia;  Nationale  Radiator  Gesellschaft,  m.b.H.  (Austria),  Vienna 
and  Wiener  Neustadt.  The  total  net  profits  of  the  foreign  companies  for  the  fiscal  year 
ended  January  31,  1916,  were  $302,580  (1915,  $495,066).  No  dividends  have  been  declared 
by  any  of  the  foreign  companies,  their  profits  having  been  utilized  for  the  continued  extension 
of  the  business  abroad.  For  this  reason  the  income  of  these  foreign  companies  has  not  been 
included  in  the  statements  of  the  American  Radiator  Co.  The  aggregate  surpluses  of  the 
foreign  companies,  as  of  January  31,  1916  were  $6,699,032. 

Statement  of  Net  Profits,  Dividends  and  Surplus,  Years  Ended  Jan.  St. 

lExcluiioe  of  Foreign  Companie*)  


210.000 


1914 


1913 


$  t 

2.081.267  1.696.103 
210.000  210.000 


2.079.075  1.871.267  1.486.193 
21.97^t 
.20H/.00 


26ir;     25.39';  25.15^ 

1 .309.696!  ol.655.680:  {1.393,590  tl 
945.2571     423.3951  477.677 


1.102.052 
17.« 
613 


«8S 


1,562,51 
16.06f, 
569,000 


761,590 
15.23'T 
400.000 


691.254 

!'(>■' 

300.000 


Net  profits  

Preferred  dividends  paid 

Balance  for  common 
Earned  on  common . . . 
Paid  on  common  

Surplua  for  year  

•Include*  $575  000  surplus  from  rale  of  common  stock:  trading  profit*  for  year.  $1,197,517.  1Caah.  $651,900;  stock.  •JJftfiSf1 
-total  $1,266,900.    t  Caah.  $717,090:  ttock  $676.500-total.  $1,393,590.  nCmh.  $911,580:  $744 .inn -total  .  $1 SJB '.™ 

The  »Kitr<nate  net  profit*  of  foreu-i  companies  for  year  ended  Jan.  31.  1916.  were  I302.5W.    The  asereeate  rarpluam  <>l  lorfijs 
com|»niw  as  «.f  Jan  31,  !«»!»..  wi-re  $«.«f».f<32. 


1912 


$ 

1.312.052 
210.000 


1911 


♦1,772.517 
210.000 


1910 


1909 


$ 

971.599 
210,000 


$ 

001,254 
210.000 


1908 
$ 

899.724 
210,000 

"689J24 
13.79^ 
300,0011 


219^293      487.052      993.517  i     361 ,5SWi301J254_m724 


Capital  Stock.— Authorized— common,  $9,000,000;  7  p.  c.  cumulative  preferred,  $3,- 
000,000— total,  $12,000,000;  outstanding,  January  31,  1915  (common,  $8,185,600;  preferred, 
$3,000,000),  $1 1.185,600.  The  amount  of  preferred  stock  originally  authorized  was  $5,000,000 
but  on  March  2,  1910,  the  stockholders  voted  to  cancel  the  $2,000,000  authorised  but  un- 
issued preferred  stock,  and  to  replace  the  same  with  $2,000,000  common  stock,  thereby  in- 
creasing the  authorized  amount  of  common  stock  to  $7,000,000;  on  March  6,  1913,  the 
authorised  amount  of  common  stock  was  increased  to  $9,000,000.    Shares,  $100.   No  bond?. 
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Tin-  •■oiniii'in  .si«H-k  is  entitled  to  .ill  profits  applicable  to  dividends,  in  excess  of  7  p.  c.  711 
the  preferred.  The  employees  of  the  company  own  neorly/20  p.  c  of  the  capital  slock. 
StiM-k  qiintol  on  tin-  unlisii-d  department  of  the  Chicago  Stock  Exchange. 

Mnnjih  1  if  Safrhi:    I'rtfmul,  91.12r,  :  Ctmnmni,  35.74'  ,'. 


General  Balance  Sheet,  January  31 

„                                           1U1G          1915            1014  1013  1012  1011 
Red  citUK.  plant*,  mach  ,  pat- 

«0U.etc  •»11.078.122*S1I.O37,O«7  *|11.400.224  •S0.0638S4  *$9.609.359  *|e.837.762 

CMh                                     2.700.5S1     3.709.4W       2,703.122  2,563.678  1.607,121  1.U5.058 

Not*  receivable                           171.806       267.407         312.023  332.552  286.971  111.390 

Aecounto  receivable                     1.21)1.690     1,430.804       1.778.426  2.002.272  2.401.604  1.011.720 

loventoriw                              3.900,730     2.12S.073       1.096.940  1.712,600  1.490.577  2,0311.270 

ToUb                             *20.105.»35  $19,233,335    $18.2*0,735  816,564.086  $15,485,632  $15,006,212 

Liibiktin' 

Commomtock                         $8,185,600    $S.18.',.60O     $7,441,500  16,765.000  16.160.000  86.160.000 

Prrforred  «ock                          3.000,000     3.000.000      3.000.000  3,000.000  3.000.000  3.000.000 

Arounu  and  billa  payable....       917,492       920,169       1.135.045  573.473  328.412  336.045 

******                                  7.072.843     7,127.586       6.704.100  6,226.513  6.007.220  6,520.167 

ToUl»                            $20,105,935  $19,233,355    $18,280,735  $16,561,986  $15,485,632  315.006.212 

l915*aidtol4o,UCtinit  <ten*rnl  d*preciation  of  S200.000  in  1910  and  1911.  and  3300,000  in  1912.  1013.  1014 


Transfer  Agent,  etc.— Transfer  agent,  The  Northern  Trust  Co.,  Chicago,  111.  Registrar 
of  stock,  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  Annual  meeting,  first  Wednesday 
m  March  at  East  Orange,  X.  J. 

Dividends.  -Dividends  on  both  chases  of  stock  are  declared  at  the  quarterly  director's 
Keeling,  about  the  first  of  February,  Mny,  August  and  November,  and  are  paid  on  the 
preferred  stork  on  February,  May.  August  and  November  15.  and  on  the  common  stock.1 
March  31,  June  30,  September  30.  and  December  31 .  Payments  are  made  at  the  company's 
o»h*.  Chicle,  111.  Books  dose  from  five  to  ten  days  in  advance  of  dividend  payments, 
and  re-open  immediately  after.  Dividends  at  the  rate  of  7  p.  c.  per  annum  have  been  paid 
nearly  on  the  preferred  .stock  for  the  entire  period  of  the  company's  oxistence,  but  no 
'VHlentU  were  paid  on  the  common  stock  for  the  first  six  a  ears.  In  December,  1001,  1  p.  c. 
»«  paid  on  the  common  stock;  1905  and  1000,  4  p.  c.  each:  1907  and  1908,  ft  p.  c  each. 

iTio  C  CXtr:i Mnrf  h  °f  f':irh  ye:ir;  1909'  H  p-  c  •  inr,',din»r  2  P-  «*•  extni  in  M»rch; 

to  K»13.  inclusive,  10  p.  c.  per  annum,  including  2  p.  c.  extra  in  March  of  each  year; 
■  ve  ,  1914  4  p.  c,  including  2  p.  o.  extra;  June,  September  and  December,  1914,  2'  i 
L?t  i  ^IarCh'  19,'">  a  re,CU,ar  ^rtcrly  dividend  of  4  p.  c.  was  paid  and  has  been 
mon  t  T  UP  t0       "M'm*  Junp  imti-    ^  addition  to  these  cash  dividends  on  the  com- 

MnJ°n  '^1™  ,l,VM,p,M,!*  fo  10  P  each  in  common  stock  were  paid  March  30,  1912,  ami 
March  31,  1913  an<1  10H 

Frank\rvrS'~j0hn  B'  V'lcr™'  riaren™  M-  Woollev.  Alfred  Cmvles,  Jnmes  B.  Forgan, 
HoJbm       f™'  Wm'  H'  HUl'  Chas-  K  Foster'  ChHfl  M  barker,  Chicago,  111  ;  Charles  H 
viHe  P     n     Stmchfiel(1'  Wllltcr  s-  Detroit,  Mich.;  John  L.  McKinney,  Titus- 

Fred'enVk\v  P     ^r1,  Brut,leborf>.  Vt.;  Clarence  Carpenter.  Colorado  Springy  Colo.; 
"rfenck  W.  Garvin,  Fast  Orange,  N.  J. 


Eiecutlve  Commlttee.-Claronce  M.  Woollev,  John  B.  Pierce,  Charles  H.  Hodges. 


r,en.  Mm.     |  ,   '  ana  v.cn.  Mgr.,  Aug.;  ixjuis  nruen,  vice-rres.  ami 

Chimp,;  Ul."  1  ,,amiUont  So('-    Oeneml  Office,  Sift  South  Michigan  Ave, 

Koga^d^Ihe^bu  REAL  ES,rATE  COMPANY.  -Incorporated  1888  in  Rhode  Island, 
and  about  New  Y  ^i-'rv  °^  'mymg»  <'f,veloping  and  imprf)ving  selected  tracts  of  real  estate  in 
h^tan  and  th*  n  SU1(1  °t)er:iting  its  own  rental  properties  in  the  Boroughs  of  Man- 

nronx.  New  York  City. 
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Properties  Owned-On  December  31,  1915,  the  company  owned  the  following  de- 

S°ri  RMt£r?ropcIiS.*  comprising  office  buildings,  store  and  business  buildings,  elevator  apaAmont 

houses,  noa-^lovator  apartment  houses,  theatre  building,  etc..  $6,355,000 

Borough  of  Manhattan.  New  \  ork  City   3,605.100 

Borough  of  The  Bronx,  New  York  City .  .  ......   230,000 

In  the  City  of  Yonkers,  adjoining  Now  York  City    

Total   ,l0-mi°° 

Completely  developed  land  properties,  ready  for  sale  in  lot  parcels  for  immediate  building 

improvement:         „   ,  ^.    1140,000 

Borough  of  Manhattan.  New  \  ork  City   8,258.668 

Borough  of  Hie  Bronx.  New  V  ork  City . .   *  * /  *  2.885.914 

Id  tho  City  of  Yonkers,  adjoining  New  York  City   — 

„,    111.284.582 

Total  

Land  properties  now  in  process  of  development,  and  land  properties  undeveloped:  213.340 

Borough  of  The  Bronx,  New  York  City   1,729,224 


. ,.  (  j   ,   $2,942,564 

Country  r  state— Tarrytown,  Westchester  County,  New  York   35,500 

opertiee    ' 

Total  value  of  real  estate  and  improvements  owned   *2g  95  >  970 

Leas  total  r 


Borough  of  Queens,  New  York  City 

Total  

Country  estate — Tarrylown.  Wostcl 
New  bouses  ready  for  sale,  and  sundry  pro; 

initiate  owned   

Net  valuation  of  properties  owned   IM.074.776 

Land  and  Buildings  Owned  Dec.  31,  1915. 

Land  Area  (on  the  basis  of  city  lots  of  2,500  square  feet)  In  the  Borough  of  Manhattan, 
New  York  City,  47  lota;  Borough  of  The  Bronx,  New  York  City,  2,005  lota;  Borough  of  Queens 
New  York  City,  849  lots;  City  of  Yonkers,  adjoining  New  York  City,  1,057  lots;  Sundry 
parcels,  24  lots— total,  4,672  lots.    Country  estate,  Tarrytown,  New  York,  40  acres. 

Buildings— In  the  Borough  of  Manhattan,  New  York  City,  10;  Borough  of  The  Bronx, 
New  York  City,  31;  City  of  Yonkers.adjoining  New  York  City,  5;  sundry,  2; -total  number  of 
buildings  owned,  48. 

The  above  includes  three  fireproof  office  ami  business  buildings;  six  brick  and  stone 
office  and  business  buildings;  five  elevator  apartment  buildings;  twenty-seven  non-elevator 
apartment  buildings;  one  fireproof  theatre  and  office  building;  Hotel  building;  inclined  ele- 
vator buildings;  construction  office  building  and  three  suburban  residences  ready  for  sale. 

Tenants,  Etc.— Number  of  tenants  in  company's  buildings,  1,010;  number  of  apart- 
ments in  company's  buildings,  722;  population  housed  in  company's  apartments,  3,010; 
number  of  stores  in  company's  buildings,  112;  number  of  floors  of  offices,  warerooms  and  busi- 
ness lofts,  48. 

Receivership.— On  April  19,  1916,  Walter  C.  Noyes  and  Alfred  E.  Marling  were 
appointed  receivers  for  this  company. 

Protective  Committee.— To  conserve  the  interests  of  the  security-holders,  the  follow- 
ing committee  has  been  appointed:  I^wrence  McGuire  (chairman),  Louis  V.  Bright,  Arthur 
B.  Chapin,  Leon  Orr  Fisher,  Frank  P.  Furlong,  Fred.  P.  Holt,  Willard  V.  King,  John  A. 
Noble  and  Joseph  E.  Otis.  Secretary,  George  E.  Warren,  60  Broadway,  New  York. 

Depositaries.— Columbia  Trust  Co.,  New  York;  Hartford-Aetna  National  Bank, 
Hartford,  Conn.;  City  Bank  and  Trust  Co.,  Hartford,  Conn.,  and  Central  Trust  Co.  of 
Illinois,  Chicago.  It  was  reported  that  up  to  May  27,  1910,  $12,560,000  of  bonds,  certificates 
and  claims  had  been  received  by  the  reorganization  committee. 

Bankruptcy  Petition. — An  involuntary  petition  in  bankruptcy  was  filet  1  in  United 
States  District  Court  against  Company  on  May  17,  1916.  The  petitioning  creditors  were: 
Albert  W.  Hester,  Jr.,  Lester  M.  Heyman  and  John  C.  Hildreth,  landholders  of  company. 
Judge  Hand,  on  April  19,  1916,  in  a  suit  in  equity  against  company,  appointed  Alfred  K. 
Marling  and  Walter  C.  Noyes  receivers  to  continue  business  of  company,  on  assumption 
that  it  was  solvent.  At  that  time  an  appraisal  of  the  assets  of  company,  made  in  Decemwr, 
1915,  was  presented,  showing  assets  amounting  to  §24,626,745.  The  petitioning  creditors 
asserted  that  the  total  assets  did  not  exceed  818,000,000,  against  which  there  are  mortgages 
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4110.000,000,  and  that  unsecured  liabilities  amount  to  $14,000,000  more,  showing  a  depre- 
cation of  assets  over  liabilities  of  upwards  of  25?? .  The  eredito^  asked  that  company  be 
idju.lgrd  bankrupt  for  protection  of  the  creditors. 


1914 
J$l  4.508.500 


Comparative  General  Balance  Sheet,  December  31. 

l»IS  1914  l.iahititU,:  iOlfi 

Preferred  stock  ismied   $1  ,86ft,  100 

Subscriptions  to  preferred 

stock  

Common  stock  iamied .  .  . 
6/0  Coupon  bonds  and  eta. 

(fully  paid)  

6r,'  Aecum.  bonds  and  cer- 
tificates instaUmeiitti  paid 


ii-iitalpru^rtUKi.wtHHl..  A 

fetleatate  owned  |  I*tiw7,74q  ^  12,338,261 

T"t:il  valuation  of  prujicr- 

owned  

Total  mortitaKcs 

thereon  

Net  valuation  of  properties 


$24,627,740  $20,907,704 
9.952.970  11.710.900 


'JWn*<,  ,   $14,674,770    $1.5.100,  S04 

Morutag.'*  owned   .    1 ,025,604       1 ,6.j9  352 

><iiritieii  of  other  compa- 

nws  

Irwhold  property  

Vyb  in  bank*  arid  offices 
n««  fr»tn  njrent*. 
BilL«  and  account*  pvriva- 

hle  

Income  premium  paid  in 

mmmt.,  

Int.Titt  r<T.-ivalj|.-,  due  and 

accrued  mm 

Builflinj-  materials  und  »up- 


1014 
11,809,100 


335,001 
20.000 
40S.450 

20,948 


220.000 
20,000 

327.048 
10,467 


*  xp«MM  paid  on  real  estate 
•ak*  contract*  not  yet 

Bmlding  «iuipment,  etc, 
0B«  furniture,  fixtures 'und 

equipment  

Nutdry  deferred  accounts!  . 

T.tal^  


179,iMM 
19,333 
20,093 
5,S40 


156,377 
30.078 
2,8.435 
4.480 


in. 


1.624 
18,818 

81,882 
25,093 


2.238 
14,518 

23,640 
21,352 


Interest  accrued  on  install- 
nn-Hts,  payable  at  matur- 

,  >ty    

Interest  nccrucd   

Accrued  dividend  on  pre- 
ferred Block  

Accounts  payable  

Sundry  deferred  accounts... 

Other  liabilities.  

Surplus    


I.OI0 

151.100 

147.200 

7.849.989  ' 

8.302,394 

4,686.817 

4.382,086 

1. 032,04 5«r 

947.045 

33-1.947 

352.217 

20.295 

74,615 

50.524 

5.274 

4.872 

212.061 

33.773 

570,511 

1.610,555 

  $16,773,361    $17,721,701      Total  liabilities   $16,773,301  $17,721,701 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  preferred  and  31,000,000  common; 
JW«  December  31,  1915,  31,855,400  preferred  and  $151,100  common— total,  $2,000,500. 
J™1  %m-  Transfer  agent  and  registrar  of  stock,  Industrial  Trust  Co.,  Providence,  H.  1. 
UunnR  1913,  the  capital  stock  was  increased  by  the  authorization  of  32,000,000  7  p.  c.  pro- 
cm*]  stock.  Preferred  stock  has  preference  for  assets  and  is  subject  to  eall  on  any  dividend 
^••^Oand^aocrued  dividends.    Annual  meeting,  second  Wednesday  in  January,  at 

lftn?{WendS,~Initial  dividcad  on  Preferred  stock  (created  in  June  1913,  paid  Oct.  15, 
quart  I    t  ^  ^  10  ;md  includinK  APril  1^15,  dividends  paid  regularly  at  rate  of  7  p.  e. 

1D1-,  at  l-3'  Ct°'    In  1008'  U  P"  C'  WaS  1>aid  on  commou  Hto<;k;  from  ]im  to  APriI> 

diret'U,JalC  ^  P'  C'  Per  annUm'   °n  Jl,l-V  14-  UM*>,  Pres.  Boston  announced  that  the 
ouesti'n  °fTdered  lt  **■  t0  defpr  action  on  both  preferred  and  common  dividends  until  the 
"  lhe  zany's  right  to  do  business  in  Connecticut  was  settled. 

funded  Debt.— The  company  issues  its  6  p.  c.  general  obligations  in  two  forms,  viz. 

^*nn-mn  °UJT  l>0IldS  (outstandi"K.  $7,849,989)  maturing  in  ten  years,  uttered  payable 
«,000  3  ,  ?!  Chem,CHl  National  Bank,  New  York,  N.  Y.  Denomination*,  $100,  $500, 
The routtinho  I  °r  multil,,es  of  $l0°  (negotiable  and  transferable  bV  endorsement). 

written  notice  to ^.^u^  yearS  upon  8ix  montn8 

^  mirrcndeml  °       .         They  may,  upon  like  notice  from  the  owner  to  the  company, 
on  any  interest  date  after  two  years  for  a  sum  which,  with  interest  previously 


AMERICAN  REAL  ESTATE  lis  AND  PREFERRED 

and  other  Real  Estate  Securities  dealt  In  by 


211.  MASON  COMPANY 


Digitized  by  Google 


1 


SI  POOR'S  MANUAL  OF  INDUSTRIALS. 

*  * 

paid,  shall  equal  its  face  value  with  interest  from  the  date  of  issue  at  the  following  rates: 
On  fifth  to  ninth  interest  date*,  inclusive  3  p.  c;  on  tenth  to  fourteenth  interest  dates,  m- 
rlusive,  4  p.  c;  on  fifteenth  to  nineteenth  interest  dates,  inclusive,  5  p.  c  These  bonds  may 
be  exchanged  at  unv  t  ime  for  a  deed  to  real  estate  for  sale  by  the  company  on  it*  regular  sell- 
ing conditions.  Not  secured  by  mortgage,  but  are  a  direct  obligation  of  the  company.  No 
limit  is  placed  upon  the  amount  which  may  be  issued  and  sold  at  any  time. 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  lax. 

6  per  cent,  accumulative  bonds  (outstanding,  $5,710,402),  maturing  in  ten,  fifteen 
and  twenty  years.    Denomination,  81,000  or  over  in  multiples  of  $100. 

RediemaUle  at  company's  option,  on  the  fifth  or  later  anniversary  of  their  date  u|)on 
sixty  days'  notice,  at  their  full  value.,  i.  e.,  the  sum  of  net  annual  rate  installments  paid  with 
accrued  interest . 

Precisions  of  Issue— Bonds  are  issued  under  fixed  periodical  payment*  annual,  semi- 
annual or  quarterly,  payable  in  advance,  for  ten,  fifteen  or  twenty  years,  according  to  the 
terms  of  the  bonds  selected  and  return  to  investors  in  cash  at  maturity;  (a)  the  full  sum  of 
the  annual  installments  paid;  and  (h)  interest  thereon  at  0%  per  annum,  compounded  annu- 
ally and  accumulated,  making,  with  the  annual  payments,  the  face  value  of  the  bond  at 
the  end  of  the  term. 

Security— These  bonds  are  a  direct  obligation  of  the  company,  but  not  secured  by 
mortgage.   The  amount  of  bonds  which  may  be  issued  and  sold  at  any  time  is  unlimited. 

Surrender  Provisions— The  unmatured  bonds  of  this  issue  may  be  surrendered  to 
the  company  on  the  following  terms: 

(1)  At  any  time,  for  the  sum  of  the  net  annual  rate  installments  accrued  and  paid, 
with  accrued  interest,  to  apply  in  purchase  of  real  estate  for  sale  by  the  compiny;  or 

(2)  On  second  or  later  anniversary,  for  a  paid-up  bond,  payable  at  the  maturity  datp 
of  the  surrendered  bond,  in  an  amount  equal  to  the  sum  of  the  net  annual  rate  installments 
accrued  and  paid  on  the  surrendered  bond  with  interest  on  each  installment  from  its  due 
date  to  maturity  at  the  following  rates:  On  10-yr.  bonds,  3%;  on  15-yr.  bonds,  4%,  and 
on  20-yr.  bonds,  5%;  or 

(3)  On  second  or  later  anniversary,  after  at  least  sixty  days'  notice  in  writing,  for  cash 
at  the  present  value  (at  0%;  of  its  paid-up  bond  value  on  such  anniversary  as  defined  under 
(2),  such  present  value  being  that  amount  which  with  interest  at  0%  compounded  annually 
would  equal  the  value  of  such  paid-up  bond  at  its  maturity. 

A  paid-up  bond  taken  under  privilege  (2)  is  entitled,  upon  like  notice,  to  surrender 
on  any  anniversary  of  its  date,  for  cash,  at  its  present  value  as  above  stated  on  such  anni- 
versary 

(4)  In  case  of  the  owner's  death,  for  cash,  in  the  sum  of  the  net  annual  rate  install- 
ments accrued  and  paid,  with  interest  at  4%  on  each  to  date  of  death;  or  his  legal  repre- 
sentatives may  continue  it  to  maturity  by  complying  with  its  conditions. 

(5)  At  any  time,  for  transfer  by  the  owner  to  another  party,  the  bond  being  trans- 
ferable upon  the  company's  books  in  the  full  sum  of  the  net  annual  rate  installments  accrued 
and  paid  with  accrued  interest. 

Should  the  owner  default  in  payment  before  two  annual  installments  are  paid,  the 
company  shall,  upon  its  owner's  resuming  payments  within  five  years  after  such  default, 
re-issue  the  bond  and  apply  the  payments  already  made  on  a  new  lx>nd  of  the  same  amount 
and  term. 

hicmm  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Edward  B.  Boynton,  Francis  II.  Sisson,  William  B.  Hinckley,  Richard  T. 
Lingley,  Austin  L.  Babcock,  Clarence  S.  Shumway. 

Officers.— Kdward  B.  Boynton,  Pres.;  William  B.  Hinckley,  Viee-Prcs.;  Auston  L. 
Babcock,  Viee-Pres.  and  Treas.;  Clarence  S.  Shumway,  Sec;  Clinton  T.  Miller,  Asst.  Treas  ; 
R.  T.  Lingley,  Cons.  Acct.;  F.  II.  SLsson,  Adv.  Counsel,  R.  T.  Wood,  Counsel.,  New  York, 
N.  V.  Cieneral  offices,  527  Fifth  Avenue,  New  York,  N.  Y.  Corporate  office,  Industrial 
Tru*t  Bldg.,  Providence,  R.I. 
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AMERICAN  REFBIGEBATOR  TRANSIT  CO.— Inoorp.  May  12,  1898,  in  N.  J. 
m  successor  to  an  Illinois  corporation  of  same  name  which  was  incorporated  Feb.  14,  1881. 
lis  entire  capital  stock  is  owned  by  Missouri  Pacific  Ry.  and  associated  roads.  The  com- 
pany furnishes  refrigerator  car  service  to  the  proprietary  companies,  the  profits  being  div- 
ded  among  the  stockholders  on  the  basis  of  the  mileage  traveled  by  the  refrigerator  cars 
oo  their  respective  lines.  In  addition  to  contracts  for  furnishing  refrigerator  car  service 
to  the  Missouri  Pacific  and  associated  roads,  this  company  has  similar  arrangements  with 
most  of  the  principal  trunk  lines. 

Capital  Stock.— Authorised  and  outstanding,  $500,000.  Shares,  $100.  All  owned 
by  Missouri  Pacific  Ry.  Co.  and  associated  companies.  Annual  meeting,  first  Mondav  in 
October. 

Equipment  Trust  Notes,  July  15,  1916. 

$583,900  5  p.  e.  equipment  gold  notes,  Series  "A,"  dated  June  1 ,  1911 ;  due  $59,000 
semi-annually,  Dec.  1, 1916,  to  Dec.  1,  1918,  inclusive;  $58,000  each  June  1 ,  and  Dec.  1,  1919, 
and  June  1,  1920;  and  $57,000  each  Dec.  1,  1920  and  June  1,  1921;  intercut,  June  and  Dec.  1, 
at  Guaranty  Trust  Co.,  New  York,  trustee.  Coupon,  $1,000;  principal  may  be  registered. 
Original  issue,  $1,188,000. 

Issued  in  connection  with  the  purchase  of  1 ,000  refrigerator  cars  constructed  by  American 
Car  and  Foundry  Co.  Of  the  total  cost  of  equipment,  $126,400,  or  about  10  p.  c.  was  paid 
m  cash,  these  notes  being  issued  for  the  balance.  Under  the  terms  of  the  indent  ure  securing 
the  notes,  title  to  above  equipment  will  be  vested  in  the  Guaranty  Trust  Co.,  of  New  York, 
m  trust  for  the  benefit  of  holders  of  these  notes  until  all  of  the  notes  shall  have  been  paid. 

Public  Offering:  At  par  and  interest,  by  William  Salomon  &  Co.,  New  York  and  Chi- 
«*>.,  and  G.  H.  Walker  &  Co.,  St.  Louis. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

1312,000  5  p,  c.  equipment  gold  notes,  Series  *  B,"  dated  Dec.  2,  1912;  due  $24,000 
^>  June  and  Dec.  1,  to  Dec.  1,  1922;  interest  June  and  December,  at  First  Trust  and  Sav- 
tion  u  >k'  u  * IU"' O**""1  M80,000.  Coupon,  $1,000.  Issued  in  connec- 
Fm,  J  p  '  °f  500  3(Mon  steel  ^rframe  beef  cars,  purchased  from  American  Car  and 
15  d  7  t  0081  °*  W73'630'  toward9  WQic«  company  paid  in  cash,  $93,630,  or  over 
vested    a       tennS  °f      indentwc  securing  the  issue,  title  to  the  above  equipment  is 

been  paid  ^  fOT      benefit  °f  the  holdere  of  the  note8  until      the  188116  Krs 

^t^tcu^''  W80'000  in  m2>  at  P»r  by  First 

tt  476  ooaii  Intere8t  PayaWe  With°Ut  deduction  of  Unitod  States  no«"mal  Income  Tax. 
$105  non     P' C' BUaranteed  equipment  gold  notes,  Series  "C"  dated  May  1, 1913; 

and  &^Twi.NW"  *'  1916  10  May  l> 1923;  interest  ^  and  Nov'  l*  at  Firet 
Couvon  notes  tf  nnrf  7  ago' IU  '  lnutee>  and  at  First  National  Bank,  New  York,  N.  Y. 
lection  wit  X W;  Pf"^  be  registered.  Original  tW,  $2,150,000.  Issued  in 
«■»  nZXt  ZT^*  °f  2m  *****  capacity  steel  underframe  beef  refrigerator 
which  thVwmmn  th!^merican  Car  and  Foundry  Co.,  at  cost  of  $2,632,000,  towards 
toe  indmturt  LUn><  th  ,500'.  notes  bein8 iasued  for  the  balance.  Under  terms  of 
for  the  benefit  of  th*  h  i  T*™' tltle  ****  above  «iuipment  is  vested  in  the  trustee  in  trust 
principal  and  h. v    »     °f  the  notes  until  all  thc  iasuc  haa  been  paid.  Guaranteed, 

Initial  pZ  n«- Amencan       and  Foundry  Co. 
Ctoago,  and  Vmer^l  f'l*0'000  in  June.  1913,  by  First  Trust  and  Savings  Bank, 
cording  to  maturities  New  York,  at  prices  ranging  from  100  to  95,  ac- 

Income  Tax*  Tnt 

Directors  Ifi  PR  WaWe  without  deduction  of  normal  United  States  Income  Tax. 
J  St.' Lo^  M«.  nV:  M'.***™**  A  K^bertson,  K  V.  Kearney,  .1.  V.  'lWig. 

Officers.-  vilr^1'  Hmtt-  Bart  Orange,  N.J. 
Tr««-;  J-  P.  F«,ko^    ^0bert8°n'  !V"-  John  °  Drew>  F.  M.  Hiekrnan. 

*-Uuw,Mo    OR*  5.  i    ftndAud-:    H.  B.  KWr,  Gen.  M^r.:  ( !.  A.  How,  Pur.  .\gi. 
u<-ei     Louis,  Mo. 
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AMERICAN  ROLLING  MILL  CO.— Incorporated  December  29,  1S90,  in  New 
Jersey.  In  1905.  purchased  the  plant  of  the  Muskingum  Valley  Steel  Co.  at  Zanesvillo, 
O.  The  company  owns  590  acres  of  land  at  and  surrounding  its  East  Side  works  and  Central 
works  at  Middletown,  O.,  and  its  Zanesville  works  at  Zanesville,  O.'  Operates  eight  open 
hearth  furnaces,  one  blooming  mill,  two  sheet  bar  mills,  twenty-one  sheet  mills  and  two  job- 
bing mills  Company  is  the  sole  producer  of  "Armco  Iron."  It  also  manufactures 
black  and  galvanized  sheets,  corrugated  galvanized  culverts,  tanks,  roofing,  commercial 
steel  castings  and  forgings. 

Patent  interests  became  so  important  that  it  was  deemed  advisable  to  organize  a 
separate  patent  holding  company  to  better  protect  its  valuable  patent  interests  through 
the  courts  or  otherwise,  and  to  sell,  operate  or  license  others  to  operate  under  its  patents  as 
might  be  desirable  from  time  to  time.  The  International  Metal  Products  Co.  was 
organized  for  such  purpose,  its  capital  stock  being  owned  by  The  American  Rolling  Mill 
Co.  and  carried  on  its  books  at  a  valuation  of  $1,350,000. 

Income  Account,  year  ended  Juno  30,  1915.— Net  profit  from  operations  after  allowing 
for  all  current  expenses,  including  $5-21,027  for  maintenance,  etc,  and  $159,975  for  accruing 
renewals,  etc.,  $094,510.  Dividend  on  stock,  interest  on  bonds,  rents,  etc.,  including  profit 
arising  from  increase  in  value  of  securities  owned,  since  realized,  $5S,S00.  Gross  income. 
$753,371.  Interest  paid  and  accrued,  $154,052.  Net  income,  $59S,71S.  Deduct:  Divi- 
dends declared  during  year  and  interest  on  instalment  stock  payments,  $524,402;  propor- 
tion initial  operation  New  Fast  Mill  written  off,  $50,000  -total,  $574,402.  Tialancc  to 
surplus,  $24,310. 


Ax*tU : 


Comparative  General  Balance  Sheet,  June  30. 


Patents,  patent  rights,  etc  

Sundry  investments  

Cash  !  

Notes  and  accounts  receivable  

Subscription  to  capital  stock  

Inventories  ,    

Marketable  securities  

Preferred  dividend  guaranteed  fund  (cash  and  securities). ,   

Reserve  funds  ,  

Deferred  charges  


Totals.  

Liabilities : 

Preferred  stock  

Common  stock  

1913  issue  installment  stock  

Five  per  cent,  gold  notes  

Six  per  cent,  gold  notes  

Notes  payable  

Accounts  payable  

Accrued  dividend  payable  July  15  

Accrued  interest  and  tuxes  

Reserve  fpr  extraordinary  replacement*,  accruing  renewnls,  etr. 

Special  reserve  for  guarantee  of  preferred  di\  idcnd.i   

Sundry  reserve .  

Surplus  '  * 


Totals  

♦These  notes  were  paid  nt  maturity.' 


1015 

1911 

$7,360,701 

87.100,304 

1,350,000 

1.350,000 

3IV1.409 

353,523 

"157.224 

458,324 

1,323,304 

.V.IS.305 

338,066 

900.85* 

2.S95.007 

2,639.653 

197,101 

102.128 

96,000 

116,931 

341.753 

301,540 

SH.S18.2S1 

313.921,621 

3800,000 

3800,000 

0.400.000 

5,200.000 

1.2O0.000 

•256,000 

1,125,000 

2..r»00.000 

•406,536 

1.421.262 

422,850 

248,15* 

139.833 

179.505 

761,277 

640.225 

96,000 

118.086 

3.035.7*9 

2.989,3*8 

f  14,*  18, 2*1 

$13,921,624 

1913 
36.745.S70 
1,350.000 

375,86 1 
233,689 
1.108,854 

2.490.880 
62.778 


154.075 
330,592 


$800,000 
5,200.000 

1.566,000 

ij&oss 

551.090 

&089 
538.467 

153,370 
2,911,557 


Capital  Stock.— Authorized  and  outstanding  $8,000,000  common  and  $800,000 
0  p.  c.  cumulative  preferred— total,  $K.N00,000.  Shares,  $100.  The  company  cannot  create 
a  mortgage  without  the  consent  of  7f>  p.  r.  of  the  preferred  stork  and  no  dividends  can  be 
I>ai<l  on  the  common  stock  l>efore  10  p.  e.  of  such  amount  is  set  aside  to  guarantee  dividends 
OH  the  preferred,  two  full  years  preferred  dividends  having  already  been  funded.  Preferred 
stock  is  votahle  only  when  three  successive  dividend  periods  arc  passed. 

Dividends.— Dividends  on  preferred  stock  have  been  regularly  paid.  Dividends  of 
12  p.  c.  per  annum  were  paid  on  the  common  stock  to  July,  1914,  when  the  rate  was 
reduced  to  8  p.  c;  additional  stock  dividends  of  .V.S  p.  c.  and  100  p.  c.  were  paid 
in  1900  and  HW,  respectively.  Dividends  on  both  stocks  are  declared  at  end  of  calendar 
year  and  paid  quarterly,  January  If,,  etc.,  at  Fifth-Third  W.tional  linnk.  Cincinnati.  O  . 
books  close  first  ten  days  of  each  quarter. 
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Transfer  Agent,  etc.— Transfer  agent,  Provident  Savings  Bank  and  Trust  Co., 
Cincinnati,  0.  Registrar  of  stock,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O. 
Annual  meeting,  second  Thursday  in  August,  at  Jersey  City,  N.  J  Listed  on  the  Cincinnati 
Stock  Exchange. 

Xote&.-Aidhoriied  and  outstanding:  $2,500,000  6  p.  c.  g.  notes,  dated  April  1,  1915,  due 
$:><X),000  on  April  1,  1917;  $750,000  each  April  1,  1918-1919;  and  $500,000  April  1,  1920. 
Intend  payable  April  1  and  October  1,  at  office  of  A.  G.  Becker  &  Co.,  Chicago.  Cou- 
pon, $500,  $1,000  and  S5.000.  Redeemable  on  any  interest  date  at  102  and  interest,  on  sixty 
days  notice.  Trustee,  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago. 
Not  secured  by  mortgage.  The  deed  of  trust  provides  that  no  bonds,  mortgage  or  hens  of  any 
kind  against  the  property  shall  be  created  during  the  life  of  these  notes:  also  that  the  quick 
assets  shall  at  all  times  exceed  140  p.  c  of  this  issue. 

Public  Offering:  $2,500,000  in  April,  1915,  at  par  and  interest,  by  A.  G.  Becker 
A  Co.,  Chicago. 

Directors.-^.  M.  Verity,  Jos.  M.  Iseminger,  R.  C.  Phillips,  Middletown,  O.;  F.  H. 

*7,i  "J"00'  Cincmnati>  °-;  W.  S.  Horner,  Paul  Sturtevant,  Pittsburgh,  Pa.; 
Samuel  Coodman,  Hamilton,  O.;  John  R.  Turner,  Jersey  City,  N.  J.;  J.  H.  Fmntz,  Colum- 

l„,r.?T?TSr»WTxM;  Verity'  Pres  '  MiddIet«wn}  0h»«;  W.  S.  Horner,  Vice-Pres.,  Pitts- 
H  r  PKii'    J     ^  YiceJPna'  iu  of  Operation;  R.  B.  Carnahan,  Vicc-Prees. 

Davis  A?/*t      '  vr,  n  Tt0M'>  G'  H'  Chark>  Vi^-Pres.  and  Sales  Mgr.;  C.  W. 

Uav.s,  Asst.  Treas.,  Middletown,  Ohio.    Office,  Middletown,  Ohio. 

of  OnfrfRlC^  ^LM  B°0K  C0'»  LTD.-Incorporated  June  1,  1911,  in  the  Province 
Ltd  (^Clw  ^  thG  bu8ine8S  °f  1116  foU(min«  <«^Panies:  The  Carter-Crume  Co., 
lished limT^i  u  i'f880         ^  American  Salea  Elmira.  N-  Y-  (establ 

T  he  W  71  fa,C8  ^  °°"  GICndaIe'  L'  L  ^blished,  1904).  The 
^^Sf^^Tm  mCrChanU'  ***  books  m  the  ™rid-  stories  at 
cipal  cTti  m'  N  "  V  f  "^"Wted  of  bnck  and  concrete.   Sales  offices  in  prin- 

W^&T^r  °ndod  DeC-  3I'  l«15-Credit  balance,  Jan.  1,  1913, 

ton ^w^-^T1 .*184,137\  °:duct:  Bond  interest'  *31^ 

,  *  u,uuu— total,  $81,383.   Surplus  carried  to  balance  sheet,  $102,754. 
.w,  Comparative  General  Balance  Sheet,  December  SI. 

R«l  «tat*.  plant,  inv,8t-  19,5  1914 
mem*,  rt«> 

M32SJ*»'«<i'pr^iid  W,213'°12  M.120,242 

•^nM^anU  bilL,  rmiival  298,710 


r-h   :::::::  »2o,«i2 


Touk. 


U.9G1.207  W.918,994 


1914 


W>t/»/iw:  1913 

Capital  stock   13.687.960  $3,687,900 

r  und<;d  debt   .121.313         52 1 .900 

Af ctwkI  mtrn-Ht   7>8ih  7,828 

Arcountfl  and bilLi  payable.  412,793  405.602 

I  rvlerrwl  dividends  payable    53  7x3 

Reserve  for  deprwiation  . .  228.000  ITsloOO 

Profit  ami  loan   102,754  3.321 

Totals.   W.961,267  W.918.994 

)  common  and  $3,073,300  7  p.  c. 

,900.  The  authorized  amount 


cumulative  (from  Jan  i  Toin  outefcanding,  *°14,660  common  and  $3,073,300  7  p.  c 
of  both  dan*  of  stock  was  PJf?rred-tota1'  $3,087,900.  The  authorised  amounl 

™m  from  $3,073  300  in  In  imr  u  *5'000'000  and  the  outstanding  amount  of  com- 
^mplUhedhyroduHn.rVb  ,     ,   Poduction  in  ^mon  stock  outstanding  bein* 

1100  y  IWh,r,n*  the  Pa'  value  from  $100  to  $20.  Shares,  common  $20;  preferred, 

^'"'f erred 

at  option  of  holder  into  J^6™"00  for  well  as  for  dividends  and  is  convertible 

transfer  agent  and  rerisWfc  number  of  share8  of  common.   National  Trust  Co,  Ltd, 

•^fican  Sales  Book  Co  nf  v    a™n*ement  with  the  Cartre-Crume  Co,  Ltd,  and  the 

'hares  for  the  third  and  fnnrtV  W        '  dividends  were  relinquished  on  20,000  preferred 

<l««ter of  1914.  \0div  dTl  ^ ***  °f  1912'  aU     1913  and  untiI  anfl  including  the  third 
•  ortividencl,  paid  m  i9l5.  Amum|  meet-     jn  M 
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Funded  Debt.— $521,313  lBt  mtge.  6  p.c.sinking  fund  bonds, dated  April  1,1912,  due 
April  1,  1927,  interest  April  1  and  Oct.  1,  at  any  branch  of  Bank  of  Xova  Scotia  in  Canada 
or  at  the  Bank  of  the  Manhattan  Co.,  New  York,  X.  Y.  lt»  <l<  nnahh '.as  a  whole  at  107 
and  accrued  interest  on  April  1,  1915,  or  any  interest  date  thereafter  upon  sixty  days'  notice, 
or  annually  commencing  April  1,  1915,  for  sinking  fund  purposes.  Coupon  bonds,  $100  and 
$500  each,  registrable  as  to  principal  and  in  fully  registered  form.  Coupon  and  regifitered 
bonds  are  interchangeable.  These  bonds  were  issued  for  the  company's  increasing  business 
and  to  provide  for  further  extensions.  Authorized,  $1,000,000;  issued  $050,000,  of  which 
$12S,f>87  are  pledged  as  collateral,  in  treasury  and  sinking  fund.  The  remaining  bonds  can  !>e 
issued  only  to  the  extent  of  SO  p.  c.  of  the  cost  of  the  additional  property  purchased  or  perma- 
nent improvements,  and  only  when  net  earnings  for  the  previous  year  are  at  least 
three  times  the  interest  charges  on  bonds  issued  and  to  bo  issued.  In  case  of  additional 
bonds  being  issued,  the  sinking  fund  will  be  proportionately  increased— the  fund  being  suffi- 
cient to  retire  all  Iwnds  issued  before  maturity.  Sec  and  on  all  the  fixed  assets  of  the  com- 
pany, including  valuable  real  estate  at  Niagara  Falls,  and  Elmira,  N.  Y.;  also  buildings, 
machinery,  plant,  etc.,  and  in  addition  will  constitute  an  equitable  charge  on  the  other  assets 
of  the  company  as  provided  by  the  mortgage.  Truster,  National  Trust  Co.,  Ltd.,  Toronto, 
Ont.    Initial  public  offering  ($500,000)  in  April  1912  at  par  and  interest. 

Directors.— S.  J.  Moore,  A.  M.  Bovier,  W.  D.  Van  Horn,  A.  E.  Ames,  Dr.  Chas.  \V. 
Colby,  Win.  H.  lx)vcll,  Oeo.  Weston,  Hon.  ('.  II.  Duell.  Hon.  W.  Caryl  Ely.  Frank  A. 
Deans,  John  Brand. 

Officers.— S.  J.  Moore,  Pres.;  Win.  H.  Lovell,  Yice-Prcs. :  W.  D.  Van  Horn,  Treas.: 
C.  W.  Crofoot,  See.:  A.  M.  Bovier,  On.  Mgr.  Head  <  >rfiee.  Toronto,  Ont.  Executive 
Office,  Elmira,  N.  Y. 

AMERICAN  SCREW  CO. — Incorporated  in  1860,  in  the  State  of  Rhode  Island,  as  a- 
consolidation  of  the  New  England  Screw  Co.  and  the  Eagle  Screw  Co.    The  business  of  the 
company  is  the  manufacture  of  wood  and  machine  screws,  stove  and  tire  bolts,  rivets,  etc. 
Plants  at  Providence.  R.  I. 

General  Balance  Sheet,  December  31. 

Ammu:                                I'll.".  ISM  4  1913  1912  1911  1910 

Plant  $.{..v,s,s04  $3,273,177  I3.2S8..WS  $3,011,833  I2.9S1.311  $2,993,832 

Mon-hfiwlifw.  mnWial*.  etc     !I7\-'1I  !  .3t>3,S20  1,US.«2Q  9CS.920  1.305.7S2  1,265,058 

Receivable,  accuritit-B.  cash.     i-.ho.s02  232.540  403.003  835,921  438,176  454.515 

Tnusury  utook  at  pur                I.-..OO0  li.ooo  U.OOO  15.000  2.'.:.,500  505.650 

Totala  f 1.921. 909  $I.SM..V47  $4,855,201  $4,831,680  $5,040,769  $5,219,655 

Liab\litie$: 

Capital  Block  «.;,OOO,o0o  13.000.000  $3,000,000  $3,000,000  $3,000,000  $3,250,000 

Account*  payable                     121.079  139.311  126.139  1 12,454  126.26-1  163.262 

Hil]nt>aynb|r   50.000  ..  .   

Surplus                                1.797.S30  1,095.220  1,729,062  1,719,226  1,914,505  1.806,403 

Totala  $4,021,909       $».sm.537       $4,855,201       $-1,831,680       $5,040,769  $5,219,665 

Capital  Stock.  -Authorized,  $0.250.tRIO;  outstanding,  $3,000,000.  Shares,  $100. 
At  the  annual  meeting  of  the  stockholders,  Feb.  14,  1911,  the  capital  stock  was  reduced  from 
$3,250,000  to  $3,000,000  by  retirement  of  2,500  shares  prev  iously  purchased  by  the  corpora- 
tion and  held  as  treasury  stock.  Annual  meeting,  second  Tuesday  in  Feb.,  at  Providence, 
R.  I.  Books  do  not  close  in  advance  of  dividend  payments.  The  company  transfers  its  own 
stock.  Registrar  of  stock,  Union  Trust  Co.,  Providence,  R  I.  List™!  on  Providence  Stock 
Exchange.    No  bonds. 

Dividends.— The  following  dividends  have  been  paid  by  check  from  company's  office 
(quarterly,  March  30,  etc.),  in  recent  years:  1S94,  h\<>  p.  c;  1S05,  4  p.  c;  1800,  4  p.  c; 
1K97,  1  p.  c;  1898,  none;  1899,  3  p.  c;  1000  und  1001,  5  p.  c.  each;  1002,  2  p.  c;  1903  and 
1004,  4  p.  c.  each;  1905,  0«  2  p.  e.;  1900,  9'  j  p.  c;  1907,  «M  +  p.  c;  100S,  7  p.  c;  1909,  8 
p.  «•.;  p.i in,  I'll  I,  P.ll  J  and  101.!.  in  p  <•.;  I'.ll  I,  C,  ,>        I'll.,,  7  p.  c. 

Directors.  -Chun.  Alexander,  (ie<>  L  Shepley,  S.nnu.  l  M  N  i.-liolnoo ,  .Mm  ii  LiUKliog, 
(ioorg«  W  Thurston,  M:irsdni  J  Perry,  Walter  W.  (.Jnli'ith,  iVi.jao.m  Thurston,  William 
iJ.  Sn.yiKe,  Providenee,  R.  1.  Officers:  .Samuel  M.  Ni.-hoLson,  Pr-s.;  Ceo.  W.  Thurston, 
Treaa.;  Allx!rt  M.  Dunham,  Sec,  Providence,  R.  1.    Office,  Providence,  R.  1. 
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AMERICAN  SEEDING-MACHINE  CO. 


so 


History.  Amoriiaii  Seeding-Marliiiin  Co.  tva*  incorporated  March  21).  I  Mi,  in  Ohio, 
and  on  April  1,  \m\,  the  Iwsiness,  assets  and  rights  of  American  Sinnling-Machinc  Co.,  of 
New  Jersey  (organized  in  March,  1903,  with  an  issued  and  outstanding  capital  of  $6,416,500 
preferred  and  $6,419,200  common)  were  transferred  and  assigned  to  this  company  subject 
to  unfulfilled  and  existing  obligations  of  said  New  Jersey  corporation,  for  the  consideration 
of  $1,416,500,  out  of  a  total  authorized  issue  of  $2,500,000  of  preferred,  and  $4,999,000  of 
common  stock,  being  the  entire  authorized  issue  of  such  common  stock,  excepting  the  sum  of ' 
$1,000.  In  the  change  made,  the  capital  and  property  accounts  only  were  affected  and  the 
operating  and  expense  accounts  on  the  New  Jersey  books  as  of  March  31,  1906,  were  trans- 
ferred without  change  to  the  books  of  the  Ohio  corporation.  The  New  Jersey  corporation 
was  incorporated  for  the  purpose  of  manufacturing  agricultural  implements,  but  especially 
ceding  machines,  and  acquired  the  plants  and  assets  of  the  following  companies:  Superior 
imu  U.,  A.  C.  Evans  Manufacturing  Co.,  Hoosier  Drill  Co.,  Kentucky  Drill  Co.,Brennan 
a.  U  ,b.  W.  Agricultural  Works,  Empire  Drill  Co.,  Bickford  &  Huffman  Co.  In  Feb.,  1910, 
acquired  plant,  business  and  assets  of  P.  P.  Mast  &  Co.  (Buckeye  Drill),  Springfield,  O.  The 
company  has  in  operation  three  plants,  one  at  Richmond,  Ind.,  and  two  at  Springfield,  O 

bM^r^Q011  °f  thiS  company  for  violation  of  Kentucky  Anti-trust  laws  was  reversed 
.      by  Suprcrac  Courfc  on  Harvester  Trust  decision  of  last  year,  when  Kentucky 
Mtrtrusi  laws  were  held  unconstitutional. 


Grew  earninKg. 
Opeminj  expenses.'! 


Comparative  Income  Account,  Years  Ended. 

June  30,       June  30       i  :ct  31 

.oi?15  1913 
$3,394,067    $3,975,110  $4,475,383 
2.8*4.972  .  3.334.992     3.564  141 


°*^2S?.T":::::  $S39,095  mo-m  wn-242 


DedSiSilTme $536,095 

„  .      Interest. . 
»»»';»addepre.. 
MucelUricous. . . 
DWdetvds  paid..'.! 

S^.J?**1  deduction*. 
narplOT  for  vcar 

i'urpiw  forward 


r.  t.  Eva 
stock 


46.702 
2.654 
177.825 
613.602 
350.000 

$500,783 
dtf.  51,68m 
1.826.392 


$610,118 

38.555 
53.100 
150.000 
620.300 
350,000 

$611,955 
28.163 
1.833,370 


ilus 
on 


$911,242 
42,704 
67.018 
168.872 
♦154.427 
350,000 

$7S3.022 
128,219 
1.927.479 


$1,774,704   $1,801,533  $2,055,698 
2/17  4.59  6.56 


<  'ct.  31 

Oct.  31 

Oct.  31 

1912 

1911 

1910 

$4,731,041 

$4,956,229 

$4,588,509 

3.795.913 

3.927.754 

3.524,130 

$935,098 

$1,028,475 

$1,064,379 

$935,098 

$1,028,475 

$1.06-1.379 

$46,54S 

$43,613 

$29,990 

33,554 

42,281 

39.952 

150.000 

150,000 

215,668 

64S.818 

tl53,76f» 

349,824 

327,226 

93,052 

$62*, 744 

$716.8S6 

$378,669 

306,353 

31 1,589 

6*5.710 

1.621,120 

1,309,536 

o623,826 

$1,927,479 

$1,621,125 

$1,309,536 

10.12 

12.37 

13.63 

Oct.  31 
1909 
$3,286,919 
2.776,083 

$510,836 
30.364 

$541,190 
/  $24,192 
\  33.648 
228.994 


~w"""*  reeeivab  ft.  fine! 


■  bad  debts  charged  off.  92 1,309 \ 
"  Aftjr  deducting  $82,527 


fim  *H,'...»^J  *52.-w/  rescrv 

nta  adjusted  accruing  from  prior  periods, 

Comparative  General  Balance  Sheet 


89,253 

$376,0S7 
165.103 
541.250 

$$706,359 

3.23 


.  adjustment*.  $49,280;  capital 
b  Rad  debts  charged  off.       c  After 


Plant. 


June  30, 
1915 


June  30 
1914 


Inventories  


fwh  idvknVei.'  etc 852!  1 67 
^•m^l  char,-;-,  C   100.356 

_    07.250 

Total, .  —  — 

c£*Uti";   $9,610,199  $9,693,207 

»  ^f'-rred  ,tock   $5,000,000 

'^•errt  taws.   2,500,000 

jjwrcw.  liabBhioV 4M<>1 

te^^!£n:::: 

Total, 

  $9,610,199 


377.843 
32,369 
53.308 


$5,000,000 
2,500,000 
37.724 
133,850 
160.100 



1.861,533 


Oct.  31 
1913 

$5,155,853 

2.319i042 
3,547,374 
119,598 
36,739 
63,585 


Oct.  31 
1912 

$4,897,335 

2,118.234 
3,349,593 
193.720 


Oct.  31  Oct.  31 

1911  1910 

$4  807  042  l43.62S.647 

•  •   62.S00 

2,058.312  1.697.420 

2.570,809  2,375  882 

253.874  204  793 


$11,242,192     $10,558,882      $9,690,097  $8,996,014 


$5,000,000 
2,500,000 
37.453 
1.127.629 
259,711 
261.700 
2,055.698 


$5,rX)0,000 
2,500,000 
35,701 
1,095.702 


1,927,479 


$5,000,000 
2.500,000 
32,243 
536.729 


$5,000,000 
1,620,600 
38,590 
1.027,282. 


1,621,125     1. 309,530 

$9,693,207     $11,242,129     $10,558,882       $9,090,097  $8,996,014 
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Current  Asset*.  1915 

Inventories   11,815,370 

Bills  and  accounts  receivable   1,959,138 

Cash   852,168 

Cash  advance.,  etc   100,350 


Net  Working  Capital. 

June  30,      June  30       t>n  31 
1911 


1913 


Oct  31 
1912 


S2.ftnS.617    S2.319.042  S2.llfi.234 

2,277,460     3,547,374  3.349.593 

377,843        119,598  193,720 

36.739   


Oct.  31  <»ct.  31 

1911  1910 

S2.058.312  Sl.697,428 

2.570,869  2.375,882 

253.874  204,798 


Total*   S4.727.032    S4.75i.289    $6,022,753    S5.66l.547    S1.8S3.055  S4.278.106 

Current  liabilities   139.018        133.850     1,127.029     1.095,702        536,729  1.027.282 


Net  working  capital   S4.588.014    S4.017.430    $4,895,124    $4,505,845    14,346,326  S3.250.824 


Common,  $5,000,000  ;  6  p.  c.  cumulative  preferred, 
$2,500,000— total,  $7,500,000.  Outstanding  June  30,  1915  (common,  $5,000,000;  preferred, 
$2,500,000),  $7,600,000.  Shares,  $100.  No  bonds.  Preferred  stock  is  also  preferred  as  to 
assets,  no  mortgage,  other  than  purchase  money  mortgage,  can  be  created  without  consent  of 
two-thirds  of  preferred  stock.  Preferred  and  common  stocks  listed  on  Cincinnati  Stock 
Exchange. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  The  Central  Trust  and 
Safe  Deposit  Co.,  Cincinnati,  O.  Annual  meeting,  second  Wednesday  in  September,  at 
Springfield,  O.    Fiscal  year  changed  in  1914,  to  end  June  30,  instead  of  Oct.  31. 

Dividends. — Declared  quarterly  March  10,  etc.;  payable  quarterly  Jan.  15,  etc.,  to  share- 
holders of  record  of  fifteen  days  before  by  check  issued  at  Springfield  on  Chase  National  Bank, 
New  York,  N.  Y.  Dividends  at  rate  of  6  p.  c.  per  annum  have  been  paid  on  preferred  stock 
quarterly  from  July  15,  1906,  to  July  15,  19H»;  on  common,  4  p.  c.  in  1906,  3H  P-  c-  m 
1907;  1908,  1909  and  1910,  none;  1911  to  July  15,  1916,  inclusive,  4  p.  c.  per  annum. 

Dlrectors.—E.  L.  Buchwalter,  Chairman;  B.  J.  Westcott,  F.  C.  Jolmson,  It.  S.  Rodgers 
L.  L.  Buchwalter,  Springfield,  Ohio;  James  A.  Carr,  W.  Z.  Carr,  Richmond,  Ind.;  A.  M. 
Bentley,  Owosso,  Mich. 

Officers. — James  A.  Carr,  Pres.,  Richmond,  Ind.;  F.  C.  Johnson,  Vice-Pres.,  Spring- 
field, Ohio,  and  W.  Z.  Carr,  Vice-Pres.,  Richmond,  Ind.;  L.  L.  Buchwalter,  Sec;  B.  S.  West- 
cott, Treas.;  C.  R.  Reid,  Aud.,  Springfield,  Ohio.    Office,  Springfield,  Ohio. 


AMERICAN  SMELTING  AND  REFINING  CO. 

History. — American  Smelting  &  Refining  Co.  was  incorporated  April  4,  1899,  in 
New  Jersey,  to  acquire,  deal  in,  sell  and  otherwise  dispose  of  ores,  minerals  and  metals;  to 
smelt,  reduce,  refine,  mill  and  otherwise  treat  ores,  minerals  and  metals,  and  to  manufacture 
deal  in,  sell  and  otherwise  dispose  of  products  of  ores,  minerals  and  metals.  Consolidation 
of  various  smelting  and  refining  companies  (for  earlv  history,  etc.,  see  Manual  of  Industrials 
for  1915,  page  91).  Perpetual  charter.  The  company  operates  tho  following  smelling  works 
and  refineries. 

I.  LEAD  SMELTERS 
No. 

Location : 

Denver,  Col  

Pueblo,  Col  

DuraoKo,  Col  

I-radville,  Col  

Murray,  Utah  

Helena,  Mont  

Maurer,  N.  J  

( 'nuiha,  Neb  

El  Paso,  Ti  x  

Monterey,  Mex  

Chihuahua,  Mex  

♦Selby.  Cal  

♦Federal.  Ill  

•Velardena,  Mex  


Furnaces. 
7 
7 
3 
10 
8 
4 
4 

a 

8 
10 

5 

4 
33 

1 


II.  COPPER  SMELTERS. 

No. 

Location:  Furnaces. 

1.000  '  Maurer,  N.  J   1 

,t300   El  Paso.  Tex...    6 

5,r)(j   Agues  Gahentos,  Mcx   8 

1,700    Matvhuala,  Mex   8 

1,900    Hayden.  Arix   3 

•Taeoma,  Wash   3 


Daily 
Capacity 


900 


750 
\.m) 
1,600 
9W 
720 
540 
450 


CD    *Gurfield,  t'tah 


•Velardena,  Mex  

Total  per  day  

or  4.818,000  tons  per 


10 

3 


Daily 
Capacity. 

SOO 
2.0W 
2  000 

oOO 

900 
1,900 
5.400 

750 


13.200 


Total  per  day 

3.47: 


or  5.478,150  ions  per  annum. 


15,010 


III.  ZINC  SMELTERS. 

Blende,  Col   7 

Sand  Springs.  Okla   10 


Total  per  day  

Per  annum,  81,000  tons  ore. 


90 
140 

"230 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
IV-REFININO  PLANTS— ANNUAL  CAPACITY 

Qold.  Silvo*  T 


01 


M  surer,  N.  J 
<  :.,  .(.a.  Nob . 

♦Setby.Cal. 

♦Federal,  ni 





500,000 
500.000 
2,400,000 


Silver. 
Ounces. 
48.000.000 
36.000.000 
18.000,000 

36,000,666 


3,700,000 


Lead. 
Tons. 
108.000 
180.000 
36,000 
00.000 


384,000 


Copper. 
Torn. 
114,000 


270,000 
72,000 

456,000 


.,.  vw.,  132,000,000 
♦  Plant*  of  American  Smelters  Securities  Co. 

In  addition  to  refined  gold,  silver,  lead,  copper  and  zinc,  the  company  produces  platinum, 
palladium,  cadmium,  bismuth,  nickel,  selenium,  tellurium,  thaliura  and  blue  vitriol. 

Interest  In  American  Smelters  Securities  Co.— The  American  Smelting  and  Refin- 
ing Co.,  in  1905,  acquired  a  majority  of  the  common  stock  (117,761,000)  of  the  American 
Smelters  Securities  Co.  in  consideration  for  which,  and  on  account  of  the  advantages  of 
controlling ;  and  operating  the  various  mining  and  smelting  establishments  of  the  American 
ameitera  bounties  Co.,  the  directors  of  the  company  guaranteed  quarterly  dividends  of 
!*  p-  c-  00  the  *30.000,000  Series  B  preferred  stock  of  the  American  Smelters'  Securities 
U.  amounting  to  $1,600,000  annually.  During  the  fiscal  year  ended  April  30,  1911,  the 
American  femelung  and  Refining  Co.  acquired  the  balance  of  the  common  stock  of  the  Secur- 
book  t  w»MW  thC  eDtire  am°UDt  ^«3°.«».000)  which  is  carried  on  the  company's 
omnTfi     *7  ,       ™  American  Smelters'  Securities  Co.,  early  in  1911,  issued  $15,- 

a«r»lP  1       '  ca  P°,rti°n  °f  the  pr°Ceed8  0f  which  wcre       in  W'™*  °ff  «» i^ebted- 

Z  s^t mennSRmdt,D5  and  *****  Co-   Theae  bonds  ™e  Phased  ^  the  Amer- 

Z!HL '  °°-  N°V-  2'  1910'  and  ofTered  *«  if  stockholders  at  par,  with 

L  iT  'k  "  ?mT  8t0ck  °f  th*  American  Smelting  and  Refining  Co.  prior  to 
««W  1, 1918,  ,  1 2  years  from  date  of  issue. 

Comparative  Operating  Statistics,  Years  Ended  December  31. 

I-METAL  PRODUCTION  AND  OTHER 
INCOME  (VALUE). 


Gold. 
Silver. 
Ud... 

Copper  

Other  metals 
Valu 
Pany'«  it 
Value  of. 
produou 


»•««  

 ■ 




,  

Pfoduouof  com- 


T<*«1  volume  of 
*><wmw.... 


1915 
$55,239,405 
88  00V.727 
27.279.350 
89.027.089 
8,105.291 

3.820,166 

3.507.276 
1.791.511 


Pw  e*nt-    Mt  wring, 
1  of L 


$2*.777,815  1200.926,625 

S13.053.304 

5.807% 


II— EMPLOYEES. 
Total  number  of  men  em- 
ployed (excluding  Mex- 
ico)  

Total  wages  and  salaries 
paid  (excluding  Mexico) 
Average  wages  per  em- 
ployee per  8  hour  day. . 

Tons  of  ore  mined  

Tons  of  coal  mined  

Tons  of  charge  smelted. . 
t'rtSi'???   Tons  of  bullion  refined . . 

Tons  of  coke  produced . . 

Tons  of  coal  used  

Tons  of  coke  used  

Barrels  of  oil  used  

Cubic  feet  of  gas  used . . . 
O uncos  of  gold  refined. . . 
Ounces  of  silver  refined. . 

Tons  of  lead  refined  

Pounds  of  copper  refined 
Pounds  of  metal  products 

manufactured  

Pound*  of  sine  refined. . . 

Pounds  of  acid  

Pounds  of  nickel  


1914 
S52.515.549 
42.690.226 
24.551. 632 
''J. 7 12,527 
2.431.410 

3.135,809 

2.665.958 
1.222,514 


$0,031,565 
4.494% 


1915 

1914 

16,556 

12.179 

$11,392,503 

$10,212,591 

$2.44 

$2.33 

1,578,611 

1,266.702 

214,822 

257.942 

4,153,092 

4.171,258 

679.080 

688,718 

120,660 

129,650 

604.201 

544,619 

401.511 

447.761 

829,304 

976.528 

1,071.593.000 

7.430,300 

2.672.702 

2.640,911 

76.117.453 

77,604,483 

296.9S0 

316.591 

551.798,000 

529,686,000 

37.835,899 

40,122,817 

36,154,000 

15,748,000 

34.124.000 

24.234,000 

1.120.556 

356.187 

Of  ^ckWdfr^on  I^^imT;'0"1111011'  *65'000'00(>  (increased  by  $15,000,000  by  vote 
J*n-  L.  WW,  common  S50  inf™  ^f^'  ^^OOO-S  115,000,000.  Outstanding, 
WOO.  Prefmedst-k'i^'r;;'^1  preferred>  ?50,000,000-total,  $100,108,000.  Shares, 
'wtkr  "hare  of  th TnPr  „    u i?  cumu,fttive  dividends  of  7  p.  c.  per  annum,  but  to  no 

on  A»  preferred  It  *  Common  stock  is  entit,ed  to  aU  earninK8  °ver  ?  p.  C. 

tl*  holders  of  the  nrnf      ,  ^  °f  ,i(luidafci<>n  or  dissolution  of  the  corporation 

Principal  of  their  shares  and  rtf  ^  be  6ntitled  l°  be  paid  in  fuU'  both  the 

of  common  stock  After  th  ^Crued  (iivi<lends,  before  any  amount  is  paid  to  the  holders 
further  net  profit*  and  all  *  action  of  the  Preferred  stockholders'  rights,  as  stated,  all 
common  stock.  Preferred  ^^f8  °f  1188618  ***  to  be  Pro  rata  among  the  holders  of 

London  Stock  KxehangT       C°mm°n  ****  Iisted  °n  tho  Ncw  York'  ^^am,  and 
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Stork  Deposited. —By  vote  of  the  stockholders,  January  r>,  1911,  the  authorize! 

common  stock  was  inrrcased  from  *Ao,(MX),000  to  $65,000,000.    The  additional  $15,000,000 

of  stock  is  deposited  in  escrow  with  the  Central  Trust.  Co.,  New  York,  N.  Y.,  to  be  exchange*! 

any  time  during  the  period  of  seven  and  one-half  years,  ending  August  1,  1918,  for  an  equal 

amount  of  the  t>  p.  e.  15-year  debenture  bonds  of  the  American  Smelters  Securities  Co.  It 

is  provided,  however,  that  at  the  time  of  such  exchange  the  bonds  shall  be  quoted  at  not  less 

than  par.    The  said  bonds  were  purchased  by  the  American  Smelting  and  Refining  Co. 

from  the  American  Smelters  Securities  Co.,  and  were  offered  to  the  stockholders  of  the 

former  company  pro  rata  in  accordance  with  their  holdings  of  stocks  in  the  smelting  Company. 

The  conversion  feature  was  added  by  the  American  Smelting  and  Refining  Co.  for  the 

benefit  of  its  stockholders.   At  Deo.  M,  1915,  $108,000  par  value  of  atodvhad  been  issued 

for  Ixmds  offered  for  conversion,  leaving  $14,892,000  on  deposit  in  escrow. 

Comparative  Income  Account  of  American  Smelting  and  Refining  Co. 

Years  Ended  April  30 

(Operations  for  1912,  1913,  1914  and  1915  will  be  found  in  the  Consolidated  Statement  shown 

elsewhere). 

Emples.' 
Profit  Depro- 
Sharing  ciation 
Fund  Etc. 

t  $ 
216,810  1,063,084 
449.204  938.099 
540.420  1.054.990 

  022,096 

47,695  321.234 

7.507,916    461.638 

7.416.115    750,000 

Comparative  Consolidated  Income  Account,  Years  Ended  Dec.  31 

(American  Smelling  and  Refining  Co.  and  American  Smelters  Securities  Co.) 


1905. 
19tMi. 
1«K»7. 
1 90S. 
1*100. 
HMO. 
1011. 


Earning 
$ 

10,500,083 
1  l,665.tS0 
1 3,250.05  S 
U.403.2S2 
9.140.3*7 
8.755.081 
8,841.014 


Taxes 

and 
General 
Expense. 
$ 

729,224 
675,945 
703.S54 
830.860 
637,:'.35 
3S5.054 
470.589 


Ordin. 
Repairs 
and  Re- 

plemts. 
$ 

878.648 
828,582 
976.535 
933,129 
797.073 
862.711 
054.909 


N>t 
Earning 
f 

8,898,811 
10,101,35s 
11.509.669 
7,633,287 
7.711.979 


Divi-  Surplus 
d.  uds     for  Year. 
S  t 

6,000,000  1.618,912 
6,750,000  2.024,055 
7.000,000  2,914,353 
7,000,000  11,191 


Surplus 
■w« 
I 


Total 
Surplus. 

6.839,808  8,458.720 
8.458,720  10.482.77o 
10.482.775  13.397,028 
13.397.028  1 3.408.2 19 


00.000  1,843.050  13.408.219  15.251.269 
5.500.000  1,540.278  15.251.209  16.797.547 
5.500.000  1.166.115  16.797.547  13.047.753 


Net  earningB  of  smelting  and  refining  plants 
and  industries  immediately  dependent 


1915 


1914 


1913 


1012 


1911 


Net  carmngs  from  mining  properties. 


<  >ther  income:   Interest,  rent,  dividends  re- 
ceived, eto  


Gross  income. 


Charge*  AgainttOrou  Income: 

Administrative  expenses  

Research  and  examination  expenses  

Corporate  taxes,  etc.  (including  accrued  in- 
come tax)  

Interest  and  discount  on  debenture  bonds. . 
Depreciation   


Net 


Total  chaws 


•  •••■>• 


Lett  Prejerrtd  Ditidtmit: 
American  Smelting  and  Refining  Co.,  pre- 
ferred   

American  Smelting  Securities  Co. 

Preferred  |;A|"  

Preferred  "B"  ,  

Total  preferred  dividends  

Balance  available  for  common  stock  

Per  cent,  earned  on  common  

Deduct:   American  Smelling  and  Refining 
Co.  common  dividends  


Surplus  for  year  

Surplus  from  previous  year  

Total  surplus  

Miscellaneous  profit  and  loss  charges. .  ..  '. 

Depreciation  in  investment  values  

Employees  Iwnuses  and  pension  fund  

Depletion  of  ore  reserves  

Social  appropriations: 

Reduction  of  property  account  

i  for  enlargement  and  extension. 


Totals  

I'roDt  and  loss  surplus,  Dec.  31 . 


$14,472,612 
1,081.977 

$10,667,822 
935,193 

$10,926,254 
1.185.154 

$12,568,835 
3.113,105 

$12,100,761 

2,000.187 

$16,457,589 

$11,603,015 

$12,111,408 

$15,681,940 

$14,100,948 

1,788.142 

1,318,525 

1,077,560 

1,011.177 

$18,245,731 

$12,825,529 

$13,429,933 

$10,759,500 

$15,112,125 

8831,033 
71.L63 

$021,683 
55,008 

$896,639 
90,538 

$758,177 

159,619 

$767,982 

280,645 
820,371 
1,646.565 

175.859 
858,064 
1.540,350 

210,697 
950,000 
1,525,518 

123,917 
950,000 
3,013,543 

114,198 
870,833 
1,887.399 

$3,649,877 
14,595.854 

$3,553,964 
9.271.565 

$3,673,393 
9.756,540 

$5,005,250 
11,754,244 

$3,040,412 
11,471.713 

$3,500,000 

$3,500,000 

$3,500,000 

$3,500,000 

$3,500,000 

1,001.844 
1,500.000 

1,017,450 
1,500.000 

1.020,000 
1,500,000 

1,020,000 
1,500,000 

1,020.000 
1,500.000 

$6,001,844 

8.594,010 
V- 15% 

$6,017,450 
3,254,115 
6.51% 

$0,020,000 
3,736,540 
7.47% 

$0,020,000 
5,734,214 
11.47% 

$0,020,000 
6,461,713 
10.90% 

2.001,080 

2,000,000 

2,000,000 

2.000,000 

2,000,000 

$6,592,930 
19.510.058 

$1,254,115 
18,495,943 

$1,736,540 
16,759,402 

$3,734,244 
13,699,720 

$3,451,713 
11.148.224 

$26,102,988 
554.429 

'  795.666 

$19,750,058 
240,000 

$18,405,943 

•  ••••••• 

$17,433,970 

367,823 
306.745 

$14,599,937 
900210 

193,122 
1,100.000 

3,900.000 

•  ••••••• 

$6,542,551 
19,560,438 

.$250,000 

19,510.058 

18,495,943 

$674,508 
10.759.402 

$900,210 
13,090,720 
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M A XUF \CT U RiNG  AND  MISCELLANEOUS  COMPANIES.  93 
( oniparattre  General  Balance  Sheet,  American  Smelting  and  Refining  Co.,  April 

(Consolidated  statement  for  later  years  Will  be  found  elsewhere). 

* 

#  r 

Attar.                                   1911                1010                1909                190S  1907 

Property  nccount                         $75,000,000      $86,845,871       $86,845,671       $86,845,671  $86,845,671 

Inv-ntments                               ♦18,086.081          2,068.388          3.049.958          3,950.088  3,810.595 

M«ul  stock.                                  17,001.784         18.069.229         17,592.192         17.519.604  18.251.5S7 

\UtwiaU  and  supplies                     1.341.497          1.278.098          1.330.774          1.380.742  1.317.544 

Cash  and  cash  items                         3,915.276        11.620.400          7.359.239          5,029.034  6,706,984 

Net  current  assets                            1.545.909                                     465.140  500.526   

  $116,890,547     $119,871,786     $117,542,974     $115,825,725  $116,932,381 

Liabilititt: 

Capital  stock  $100,000,000     $100,000,000     $100,000,000     $100,000,000  $100,000,000 

gg*  ••••                                                   121.000            237.000            349.000  457.000 

•Vt  current  liabilities                       3.295.891            431,551      439.051 

I  owned  treatment  charges                                     2.521.688          2,054.705          2.068.506  2,639,302 

RMjmJunds   546.903         

rTaiit  and  loss                               13.047.753        16.797.547         15,251.260         13,408.219  13,397,028 

TotaU                               $116,890,547     $119,871,786     $117,542,974      $115,825,725  $116,032,381 

♦Includes  300,000 shares  of  common  stock  of  the  American  Smelting  Securities  Co.,  at  $60  per  share. 


Net  Working  Capital,  December  .11 

'American  Smelting  and  Refining  Co.  and  American  Smelters  Securities  Co.) 


Metal  stocks...  „ 


Material,  and'suppiie,:;;;.';.'  i *^  oof  ?£ 
Cut.  on  hand  and  in  transit. ,  JSS'irS 

Loi.il  seeurod    14.642.4b0 

4.080.6.52 


n0K*  rece,vable   12. 103,760 

Totals.  '  — ' 

Dtdtta:   $57,763,037 

fed  ;?*,U               Payable   S 13  9 12  889 

on  mining  property aTSra 

Accrued  tWDot         .     .  1  •023  3l° 

 ••••••  4    , 1 OS 

Totals   

*H  working  capital   $16.750. 1 1 7 

  41.012.920 


1914 
$24,660,943 
2,785.036 
8.034.778 
4.533.945 

1913 
$26,481,003 
3.017.682 
4,043.660 
5,008,167 

1912 
$29,661,019 
2,783.114 
3,809.373 
5.935,874 

1.457,400 
180,420 
5.851,432 

282.228 
4.857.005 

349.744 
4,387,564 

$45,155,135 

$40,099,777 

$46,926,688 

$4,7 10,389 
215.500 
389,910 
1.924.314 

323.  S75 

$6,427,881 

830.000 
380.100 
2.0J.-..S97 
321.674 

$6,773,297 
440.000 
412,605 
1.917.377 
244,809 

$7,563  988 
37.591.147 

t0..i05.552 
36.504.225 

$0,788,088 
37.138.600 

^tS^L^?  Account  of  thc  Araerican  Sraeltin« and  Ucfinin«  c°- and  its 

mnes  8mce  lts  organization  ia  stated  below: 

v  Net  Gain  D -duct 

•  ears  Eridt'd:  After  Paying  r>  vulcml 

Al«  30.1900.  Kued  Charges  Depr.viation  Paid  sI1Pn|,,. 

Apr,|  30.  1901  $3,524,960.85  P^uauon.  j  a,  .  n-QrfrKr 

S  &  ;** :::::::::: :   j^.44 1  v  timmh  *\%  liobo  So  1 1 j? 

iS  $  K   i  wS-JU-S  ZS-ZSSIf  woo.o«o.««  SSSmi 

A  ,       5   7*314 -Us  ^  -u^f?^  3,500,000.00  1,921.102.90 

Apri'  :o    8  237'Ji5«o  ^HSI-7;'  4.750.000.00  1.906.737.20 

aBm  iS    12Roo^oflo  425,288.55  6.170.OO0O0  1,642.561  14 

w  i  '^-  ?5   !:,£?,5?8-82  938.099.55  9.270 .(HIT)  00  «  4<t4  4h0  07 

ADri  To'i^   1 1 ,L\7t'Z.    9ti  622,096  09  9,520.000  00  *971  8-14  14 

X-  8?  ::::::  1  .SHAMS  mm.™  ^020.000.00  alS  SSiw 

rCmWl  ion                    '  oSftSft-S  .993,677.57.  8.020.000.00  2  679  723.75 

'    SffllnSsffZ  .X994.764.02  S, 020  000  00  ♦S.SM  568.15 

Decern*  \\  *  2  ?   14  mSom  ,  827.879.52  6.511.660.67  *971  450  03 

SSBS'IS-   r^SSSJ  yB^i'i'i  8.020.00000  3.059075.78 

IWbCTai'tSlj   0571  tm'nS  .-^.517.78  .8,020.000.00  1,736,540  58 

1,1915   MGwifM  \4$22£'Q  8.017.450.00  1.014.115  10 

Totals  ^.699.869.00  1,646.565.00  S.002.924.00  t50.380.00 

VX«\\ *^M01.985.20  $22,516,47^16  $112,325.093  67  $19,500,138.37 
. "  «hwi  deducting  $5  000  on,, 

•WO  wropriations  for  reduction  of  property  account  and  enlargements  and  ex- 
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Comparative  Consolidated  Balance  Sheet,  December  31 

(American  Smelting  and  Refining  Co.  and  American  Smelters  Securities  Co.) 

Auets-                                                              1915  1014                 1913  1912 

Property  account                                                1141,442.9941  $140,642,221     $140,906,799  $140,063,528 

Investment*  in  securities  of  other  companies                  639.068  1.2O4.503          1 ,183,6.43  1.010.538 

Metal  stocks                                                            *23,01S,862  24,660.943         26.481,003  29.6(51,019 

Materials  and  supplies                                                2.996.78S  2.78.5,636          3.017.CS2  2,783,114 

Prepaid  accounts  and  suspended  debtor  accounts.          316,089  426,512             569.751  327,185 

Cash  on  hand  and  in  transit                                     14,642,460  8,034.778          4,043.606  3.809.373 

Foreign  bills  of  exchange  and  other  temporary  in- 
vestments 1  457  400 
Demand  loans^eec'ured .7.7. "4.080.652  4.5*33.945          5'.068'.167  '5,935.874 

Advances  to  affiliated  companies                                     320.509  2S2.228             180.426  349.744 

Accounts  and  uotes  receivable                                     12.103.766  4.857.605          5.851.432  4.3S7.5K3 

Unextinguished  discount  bonds                                       504.167  554.167             604.167  654.167 

Cash  aXsecuritics  in  funds                                      1,1.40,392  .494,700            479,636  229.601 

Totals                                                         1201.816,351  $188,577,237     $189,843,782  $189,211,705 


American  SmeUing  A  Refining  Co  preferred  stock  $50,000,000  $50,000,000  $50,000,000  $50,000,000 
American  Smelter  Securities  Co.: 

Preferred  stock  "A"   16.649,800  16.830,000  17,000.000  17.000,000 

Preferred  stock  "U"    30.000,000  30,000, (MX)  30.000.(K)0  30,000,000 

American  Smelting  &  Refining  Co..  com  stock.  .  .  50.108,000  50,000.000  50.000.(X)0  50.000.000 

American  Smelters  Securities  Co.  debenture  bonds  12.612,500  13.351.000  13.534.500  14.495.000 

Account*,  drafts  and  wages  payable   13.912,889  4.710.3*8  0.427.8S1  6.773,297 

Deferred  payments  on  mining  properties   44.250  215.500  330.000  440.000 

Interest  on  debenture  bonds  unclaimed  and  accrued  385.470  389.910  380,100  412.605 

Dividends  unclaimed  and  payable   1.923.310  1,924.314  2.04.4,897  1.917.377 

Accrued  taxes   484,198  323.S75  321,674  244.809 

Kmplovees"  benefit  pension  reserve   617.887  520.239  510,395  500.000 

Fire  insurance  reserve    384.990  306.657  349.197  327.500 

Reserve  for  enlargements  and  extensions   3,900,000       

Reserve  for  safety  and  welfare   248.346       

Miscellaneous  accounts   981,273  4  35.296  448.197  341,716 

Profit  and  loss  surplus   19.560.439  19,510,058  18.495.943  16.759.402 

Totals   $201,816,351  $188,577,237  $189,843,782  $189,211,705 

*  Ore.  bullion  and  factory  production  on  hand  and  in  transit,  $65,113,04.5;  less  (approximate  value  of  metals 

purchased  and  on  hand,  payment  of  which  is  to  bo  made  in  refined  metals  and  not  in  cash,  134,963,281;  unearned 

treatncr.t  rhaig.s.  $6,530/02).  » 1 1 .41  4.183;  balance,  $23.61N,802. 


Statement  of  Cash  Receipts  and  Payments  for  1915 


Cos*  RtceipU  . 

♦From  sale  of  metals: 

Gold   $54,952,106 

Silver   35.454.210 

Lead   27.027.012 

Copper   02.356.662 

Zinc   4.372.1 45 

Other  metals   1.338.105 

Total   $215,500,241 


From  mining  properties. 
From  raanuafctured  products. 
From  miscellaneous  incor 
cat,  commissions,  etc 


inter- 


4.2S9.02O 
4,103,229 

1.791.511 


Total  from  sales  and 


From  i 

From  investments  

From  increase  of  net  current  liabilities. 


$225,684,601 
$4,453,292 
203.320 
1,939.968 


Total  cash  receipts  

Cash  on  hand.  January  1.  1915. 


$232,281,182 
8.034.778 


Diaburae  menta: 

For  ore  and  bullion  purchased,  expenses 
and  taxes  

For  expenditures  on  property  

For  interest  on  bonds  

For  dividends  to  stockholders  

For  American  Smelters  Securities  Co.: 
For  debenture  bonds  purchased,  S738.- 
500;  le  ns  paid  for  by  American  Smelting 
and  Refining  Co.  common  stock,  $108,- 
000  

For  American  Smelters  Securities  Co.. 
preferred  "A"  stock  purchased  

For  advances  to  affiliated  companies  

For  transfer  to  special  fuuds  

Total  disbusemcnu  

Balance  cash  on  hand  and  in  bank  sul>- 

ject  to  check  

with  Stock  Exchange  collateral . . . 


Total.  December  31.  1915. 


Total  cash  to  be  accounted  for  $240,315,960 

*  Does  not  include  value  of  metals  treated  and  delivered  in  kind  aggregating  $10,191,458. 


$207,755,068 
3.740.465 
770  37' 
8.002.024 


630.500 

180.200 
38.28) 
555.691 

$221,073,500 

■ 

11.642.460 
4.000.000 


118.612.460 


Transfer  Agent,  Etc.— Transfer  agent,  R.  M.  Leonard,  120  Broadway,  New  York, 
N.  Y.    Registrar  of  stock,  Chase  National  Bank,  New  York,  N.  Y.    Annual  meeting,  rrst 

Wednesday  in  April,  at  Jersey  City,  X.  J.;  hooks  close  ten  days  in  advance. 

Dividends     Dividends  oh  ImlliVlav-cs  „f  stock  are  declared  quarterly,  tirst  Wednesday 
in  February,  etc.    Payments  on  preferred,  quarterly,  March  1,  etc  ,  to  holders  of  record  00 
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about  the  eleventh  of  preceding  month;  on  common,  quarterly,  March  15,  etc.,  to  holders 
of  record,  on  about  the  twenty-fifth  of  preceding  month.  Dividends  are  payable  at  Chase 
National  Bank,  New  York,  N.  Y. 

Dividends  Paid  Since  Organization.— Dividends  on  preferred  stock  of  American 
Smelting  &  Refining  Co.  have  been  paid  at  the  rate  of  7  p.  c.  per  annum  since  October,  1899. 
On  the  common  stock,  5  p.  c  was  paid  in  1904;  5H  p.  c.  in  1905;  7  p.  c.  in  1906  ;  7^  p.  c. 
umr,  5  p.  c.  in  1908;  4  p.  c.  each  in  1909  and  1910;  for  later  dividends,  see  following 

Earnings  on  Stock  and  Dividends  Paid. 

Til  AS?  0n  ?«  \  TTI   —P«id  on  Stock  

R  Co        rn         An  S-      £  A  S  *      A  S-S.      A.  8. 8.      A.  8. 4 

'LS0  JP°-.        R  Co  R.  Co.        Co  Co         R  rn 


-Earned  on  Stock  -—   __Paid  on  8took 

rVf         P«i         £2,        R~Co  *  Co.         Co  Co.         R.  Co. 

^  C°<»  P«f.         Prof  Pref. 

im  "  "R"  "4 

7#  n%°  5%>        10.90%.  1911   7%  «%  53 

93 ?J  22°  5?'        "-47^    1912   7%  6<~  6% 


r!;         1.7.V         Com  Pwf.  Prof  Pref.  Com 

%  5%        17.15%    1915   7%  6%  5% 

aod  fc^C?  tK  qu:lrt«rly  dividend*  of  1%  on  the  common  .lock  of  the  American  Smoltin* 

itookMd^ofre^rdr^M  extra  dividend,  of  ><of  1%.  payable  June  15,  and  Sept.  15,  1916  to 

Funded  Debt  outstanding  Jan.  1,  1916:  $12,612,000  American  Smelters*  Securities 

FA  1^  a  7nvertJle  debenture  bonds,  dated  Feb.  1,  1911,  due  Feb.  1,  1926,  interest 
at  ml™.  rH?"  ^  »  °f  tHe  C°mpany'  120  Broadway-  New  York,  N.  Y.  Convertible 
Sm2lTRP  fi°r  n  l'  1918'  int°  fully  paid  8hares  of  the  «n  stock  of  American 
shall  he .n  ♦  °^.at  Paf'  Providod  that  at  time  of  conversion  the  market  value  thereof 
Central  TruTr    v       ^  1500  and  $1'000'  re«^rable  as  to  principal.  Tru*^, 

cr  eo-p^.  •i^s    ^irss  ssr" but  bond8  are  a  direct  obligation 

w2SjLF^,1il91J.°r  °n        intere3t  as  a  whole,  or  in 

<*l!*l  for  S  Y  •  J™1  mtere8t'  0n  nbety  ^  notioc;  any  bonds,  however,  so 
^  prior  to  2  Z  ?8  ^  coaver8ion  P-iod,  may  be  converted  into  stock  up  to  thirty 
boods  ate  to  be  rJtZTTT  ^  Specified  b  ^  for  ^«mption.  If  leas  than  all  said 
°f  accrued  intere^tS  i-  •  i  ^     ?  *  redeemed  are  to  be  designated  by  lot.  Adjustment 

of  that  comply  °°' UpOD  ^^on,  to  oontinue  in  force  and  become  assets 

trustee  mri^f^r^S?^  ia8ued'  *15,«>0,000,  of  which  $2,156,500  held  by 
1,  1916.  K«1,000  held  in  treasury,  leaving  $12,612,500  outstanding,  Jan. 

comptyf  m;:-^^0'  follk°7n«  Purposes:  $10,000,000  to  liquidate  floating  debt  of  the 
Balumore I^^^S08  in  with  contract  to  purchase  the  stock  of 

*****  <»  the  agreed  V  S:3'225'°°0  to  increase  cash  assets  of  the  company.  The 
American  Smeltbg  Securiti    r   !?  is8Ued*  a  covenant  on  the  part  of  the 

«  any  pledge  of  the  hoir  ^  t  u  6  11  WlU  not  create  ^  b01^'  debentures  or  mortgage, 
10  ^  acquired  bv  it  3*  of  "V  ^  ita  "ubsidiaries  now  owned  or  hereafter 

f^floating  debt  and  *  0ver  ^  avertible  bonds.    Issued  to 

^nAn^FuJ-^ov  •  Wrp0rate  P^Poses. 
P*  annum,  until  maturity' Z  1  mladeifor  ^  creation  of  a  sinking  fund  of  at  least  $500,000 
°f  the  American  Smelting  S  tne  bonds  (first  payment  made  Feb.  1,  1912),  with  the  option 
ex<f«  of  1500,000  per  aLn^^lu  &t  any  time  to  Pav  bto  ^  sinking  fund  sums  in 
10  k  kept  alive  and  the  inrZ'  »l  ^  ^chaaed  «  redeemed  for  the  sinking  fund  are 
Ts,-  lnw  t  to      8inkinK  f^d- 

^"ff-Bonds  w» !  Jra3!l>l!S  Wlthout  dcduRtio»  of  ™ted  States  normal  Income  Tax. 
,can  Smelting  and  Refinm.  r  8ub8criPtion.  at  par,  to  the  stockholders  of  the  ' 
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Board  of  Directors. 

Daniel  Guggenheim,  Chairman  New  York.  N.  Y. 

Edward  Brush  New  York,  N.  Y.  I   Daniel  G'.uncnhciru-  ..  New  Yurk,  N.  \'.     Walter  T.  Page  Omaha,  Ncb> 

¥.  H.  Browoell   Seat tie.  Wash.      Lsaao  GiiMeriheirn  New  York,  M.  Y.     William  C.  Potter  New  York,  N.  Y- 

Joseph  Clendenin  Baltimore.  Md.  Murry  Gusyteuheim — New  York,  N.  Y.    Ii.  A.  Prrsser  New  York,  N.  Y- 

W.  M.  Drurv  Mexico  City.  Mex.     8.  R.  Gmwenheim  New  York.  N.  Y.    (.'.  A.  H.  de  Saulcs  Betlilcheni.  Pa. 

Situ.  W.  Eoclea   New  York.  N.  Y.     Frank  W.  Uifls  New  York.  N.  Y.    Grant  B.  Schley          .New  York.  N.  Y. 

Charles  Earl  New  York.  N.  Y.     William  I/ocb,  Jr  New  Y'ork,  N.  Y.    John  N.  Steele. .   New  York.  N.  Y. 

L.  G.  EakiiiB  Denver,  (Nil.  {  John  K.  MacGowan. . .  N«-w  York,  N.  Y.    Judd  Stewart  Plainfield,  N.  J.  1 

Karl  Eilera  New  York.  N.  Y.  W.  S.  McCnroick .  .Salt  Lake City.  Utah.     H.  R.  Wagner..  Valparaiso,  Chile. 

Leopold  Fredriok  New  York.  N.  Y.  I  Willard  S.  Morw  New  York.  N.  Y.  C.  W.  Whitley. ...  Salt  Lake  City.  Utah. 

H-TGuea  New  York,  N.  Y.  I   Ed*ar  L.  Newhouse....Ncw  York,  N.  Y. 

Executive  Committee.— S.  R.  Guggenheim  (Chairman),  Edward  Brush,  Frank  W. 
Hills,  Joseph  Clendenin,  William  Loeb,  Jr.,  S.  W.  Eccles,  J.  K.  MacGowan,  Karl  Eilers, 
Willard  S.  Morse,  Daniel  Guggenheim,  Edgar  L.  Newhousc,  Murry  Guggenheim,  II.  A. 
Prosser,  Judd  Stewart,  Simon  Guggenheim,  Chas  Earl. 

Finance  Committee.— Murry  Guggenheim  (Chairman),  Edward  Brush,  Daniel  Gug- 
genheim, S.  R.  Guggenheim. 

Officers.— Daniel  Guggenheim,  Pres.;  Edgar  L.  Newhouse,  Vice-Pres.;  Edward  Brush, 
Vice-Pres.;  S.  W.  Eccles,  Vice-Pres.;  Isaac  Guggenheim,  Treas.;  John  N.  Steele,  Gen.  Coun- 
sel; Judd  Stewart,  Gen.  Aud.  and  Asst.  to  Pres.;  Frank  W.  Hills,  Compt.;  Lucius  A.  Chapin, 
Asst.  Treas.;  \V.  E.  Merriss,  Sec;  F.  R.  Foraker,  Asst.  Gen.  Counsel  and  Asst.  Sec;  R.  P. 
Reese,  Aud.;  J.  K.  MacGowan,  Gen.  Pur.  Agt.,  New  York,  N.  Y.  Corporate  Office,  IS 
Exchange  Place,  Jersey  City,  N.  J.  General  Office,  120  Broadway,  New  York,  N.  Y. 
City  of  Mexico  Office,  Cia.  Bancaria  de  Obras  Bldg.,  Mexico,  D.  F. 

AMERICAN  SMELTERS  SECURITIES  CO. 

{Controlled  by  American  Smelling  and  Hefining  Co.) 

History. — American  Smelters  Securities  Co.  was  incorporated  on  March  HO.  1905,  in  New- 
Jersey,  under  the  name  of  the  American  Smelters  Exploration  Co.  The  charter  was  amended 
by  certificate  filed  and  recorded  May  10,  1905,  and  by  certificate  filed  and  recorded  May  22, 
1905    The  duration  of  the  charter  is  perpetual. 

At  its  inception,  the  company  acquired  from  the  Guggenheim  Exploration  Co.,  various 
mining  properties  and  interests  in  Colorado,  Missouri  and  Mexico,  and  received  from  that 
company  about  $5,000,000  in  cash  to  complete  certain  purchases.  Subsequently  various 
other  properties  were  purchased,  located  in  Washington,  California,  Utah,  Missouri  and 
Mexico.  About  May  1,  1905,  company  acquired  title  to  its  various  properties  and  began  the 
conduct  of  its  business.  The  business  transacted  is  that  of  mining  gold,  silver,  copper  and 
lead  ores;  concentrating,  smelting  and  refining  same;  purchasing  like  ores  and  selling  the 
finished  product,  and  managing  the  business  of  other  corporations  carrying  on  such  business. 
The  mining  interests  of  the  company  are  Operated  largely  as  a  base  of  supply  for  its  various 
smelting  works.  In  1914,  the  property  of  the  Velardena  Mining  and  SmeltingCompany 
(See  Manual  for  1914,  p.  1782),  was  transferred  to  the  American  Smelters  Securities  Co.. 
and   the  company  disincorporated. 

The  annual  value  of  the  company's  products  is  approximately  as  follows:  Gold,  $56,- 
800,000;  silver,  $12,500,000;  lead,  $0,700,000;  copper,  *29,r/)0,000  -total,  $105,500,000. 

The  refining  and  smelting  plants  owned  and  controlled  through  stock  ownership  and 
in  fee  are  shown  in  statement  of  American  Smelting  and  Refining  Co.    (Piige  90). 

Controlled.— Controlled  by  American  Smelting  and  Refining  Co.,  through  ownership  of 
the  entire  common  stock. 

Subsidiary  Companies.— The  companies  of  which  the  American  Smelters  Securitie* 
Co.  owns  tho  capital  stock,  either  wholly  or  in  part,  are  the  following: 

Selhy  Smelling  and  Acuci  Company.  -Incorporated  in  Nevada,  with  a  capital  stock  of 
$000,000,  par  value  $100  per  share,  all  owned  by  the  American  Smelters  Securities  Co. 

Tacotna  Smelting  Company.  -Incorporate  d  m  Nevada,  with  a  capital  stock  of  $500,- 
000;  par  value,  $100  per  share,  all  owned  by  the  American  Smelters'  Securities  Co. 
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Federal  Lead  Company. — Incorporated  in  Delaware,  with  a  capital  stock  of  $2,000,000,  par 
value,  $10  per  share,  all  owned  by  the  American  Smelters  Securities  Co. 

Garfield  Smelting  Company. — The  Garfield  Smelting  Company  was  incorporated  in  New 
Jersey  with  a  capital  stock  of  $1 ,000,000,  par  value  $100;  all  owned  by  the  American  Smelters' 

Securities  Co. 

Wettern  Mining  Co.— Incorporated  in  New  Jersey,  with  a  capital  stock  of  $1,500,000, 
par  value  $10  per  share  The  total  amount  of  stock  issued,  par  value,  is  $1,047,875,  of 
which  amount  the  American  Smelters'  Securities  Co.  owns  $541,575  par  value,  being  a  major- 
ity of  the  capital  stock. 

Dairy  Farm  Mining  Co.— Incorporated  in  California,  with  a  capital  stock  of  $200,000, 
par  value  $1  per  share,  of  which  143,500  shares  have  been  issued  and  of  which  the  American 
Smelters'  Securities  Co.  owns  96,927  shares. 

Garfield  Improvement  Company. — In  connection  with  the  construction  of  the  Garfield 
plant,  heretofore  mentioned,  and  the  construction  on  contiguous  property  of  the  plants  of 
the  Utah  Copper  Co.  and  the  Boston  Consolidated  Copper  Co.,  (the  latter  company  since 
merged  into  the  former),  the  Garfield  Improvement  Co.  was  organized  for  the  construction, 
ownership  and  management  of  the  town  of  Garfield,  Utah.  The  Garfield  Improvement  Co. 
a  owned  jointly  by  the  Garfield  Smelting  Co.  and  the  Utah  Copper  Co.,  the  Garfield  Smelting 
Co.  owning  60  p.  c.  of  the  stock  and  the  Utah  Copper  Co.  owning  40  p.  c.  of  the  stock. 

Garjidd  ]\  ater  Company.— In  connection  with  organization  and  building  of  the  town  of 
G«fieW,  the  Garfield  Water  Co.  was  organized  to  supply  water  for  the  township  and  also 
'or  the  three  concentrating  plants  of  the  Garfield  Smelting  Co.,  the  latter  owning  one-third 
JJMjlhe  Utah  Copper  Co.  owning  two-thirds  of  the  capital  stock.  The  capital  stock  of  the 
GtrfeU  Water  Co.  amounts  to  5,725  shares  (par  value,  $100),  of  which  the  American  Smelters' 
oecumies  Co.  owns  1,908  shares  of  stock. 

Botomore  Copper  Smelling  and  Rolling  Co.— Incorporated  in  Maryland.  Capital 
$500,000,  divided  into  5,000  shares  of  the  par  value  of  $100,  and  all  owned  by  the 
Amencan  Smelters*  Securities  Co. 

w'*-  m4  SmUin9  Co-~ As  to  the  present  interest  (if  any)  of  the  American 

'cL\T  TUntT  00  in  the  FedeMl  Mining  ml  Smelting  Co..  no  officivl  information 
could  he  obtained  by  the  Manual. 


Comparative  General  Balance  Sheet,  Dec,  31. 


Aueti: 
Property  account . . 
Investments.  < 
«ctal  stocks 
Materials  and  supplies ' 
»repa!,i  uu<»,  etc  


 •  •  ■ 


Discount  on  bonds  


1915 
$76,503,857 
530,167 
9,614.970 
1.273.089 
87.831 
9.710,690 


Totals  

Lwbititiff 

w  ^ 8lock-  3«rica  "A" 
'ommotl  lloek 
"wwnture  bond,.  

S»3&Sr£':'::: 


4.471.2.H 
2.863.798 
595.817 
504.167 


■fM  accrued 







r»-  ■  ,  —     - J  u^u . . 
KlSend,,,uwWn.,edV.:. 

Accrued  t&xf  g   




Totsis. 




*••■••••■ 
•*■•«•••• 


1 16.649,800 
30,000,000 
30,000,000 
12.720,500 
7,873.358 
10,470 
375.000 
6,908 
485,  IrtO 
240.281 
2,395,  HS3 
5,498.275 


1914 
174.952,981 
1,167.602 
8.522.631 
1,098.413 
235.4.58 
4,453,203 


2,400.444 
2,110,734 
1 ,488,054 
77.020 
554.167 


$16,830,000 
30.000.000 

30,000,000 

13.351,000 
1,155.230 
14.910 
37.5,000 
5,401 
488.676 
135,204 
124.663 
4,580,624 


1913 
175.147,786 
1.146.752 
10,951.894 
1.293.737 
241,610 
1.437,514 
1.457,400 
3.040,267 
358,106 
2.649,572 
38 

604,107 


1106.255.635       $97,060,707  $98,328,844 


$17,000,000 
30,000.000 
30.0OCJ.OO0 
13..534.50O 
2.152.918 
5.100 
375,000 
3,617 
630,000 
124.000 
165,239 
4,338,471 


$106,255,635       $97,060,707  $98,328,814 
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Directors.— Simon  Guggenheim,  (Chairman)  Daniel  Guggenheim,  Edward  Brush, 
Joseph  Clendenin,  Silas  W.  Eccles,  Karl  Eilcrs,  Isaac  Guggenheim,  Murry  Guggenheim, 
Edgar  L.  Newhouse,  John  K.  MacGowan,  John  N.  Steele,  Willard  S.  Morse,  W.  E.  Mernss, 
H.  A.  Prosser,  Wm.  Loeb,  Jr.,  C.  A.  II.  De  Saulles,  H.  A.  Guess,  W.  C.  Potter,  Charles 
Earl,  New  York,  N.  Y.;  Solomon  R.  Guggenheim,  Elberton,  X.  J.;  William  H.  Pierce,  Balti- 
more, Md.;  Judd  Stewart,  Plainfield,  X.  J.;  C.  W.  Whitley,  Salt  Lake  City,  Utah;  L.  G. 
Eakius,  Denver,  Colo.;  W.  M.  Drury,  El  Paso,  Tex.;  V.  U.  Brownell,  Seattle,  Wash. 

Executive  Committee. — S.  R.  Guggenheim  (Chairman),  Edward  Brush,  S.  W.  Eccles, 
Joseph  Clendenin,  Karl  Eilers,  Daniel  Guggenheim,  Murry  Guggenheim,  Willard  S.  Morse, 
Edfear  L.  Newhouse,  Wm.  H.  Pierce,  H.  A.  Prosser,  John  K.  MacGowan,  Judd  Stewart, 
Charles  Earl,  Wm.  Loeb.  Jr.,  Simon  Guggenheim. 

Finance  Committee.— Murry  Guggenheim  (Chairman),  Daniel  Guggenheim,  Edward 
Brush,  S.  R.  Guggenheim. 

Officers.— Daniel  Guggenheim,  Pres.;  Edgar  L.  Newhouse,  Edward  Brush  and  S.  W. 
Eccles,  Vice-Pres's.;  William  E.  Merriss,  See.;  Morris  Guggenheim,  Treas.;  Judd  Stewart, 
Gen.  Aud.  and  Asst.  to  Pres.;  Frank  W.  Hills,  Compt.;  Lucius  A.  Chapin,  Asst.  Treas.; 
R.  P.  Reese,  Aud.;  John  K.  MacGowan,  Pur.  Agent,  N,ew  York,  N.  Y.  General  Office 
120  Broadway,  New  York,  N.  Y.    Corporate  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


History. — This  company  was  organized  March  12,  WOO,  In  Xew  .Jersey,  and  owned 
(previous  to  the  disintegration,  described  below)  unencumbered,  fee  simple,  titles  to  the  follow* 
ing  plants'.  The  George  W.  Uclme  Co.,  Helmetta,  N.  J.;  Bruton  &  Condon,  Nashville,  Tenn.; 
G.  W'.  Gail  &  Ax,  Baltimore,  Md.;  Stewart  Ralph  Snuff  Co.,  Clarksville,  Tenn.,  and  the  snuff 
business  and  the  assets  pertaining  thereto  formerly  belonging  to  the  American  Tobacco  Co., 
the  Continental  Tobacco  Co.  and  the  (old)  P.  Lorillard  Co  It  also  purchased  for  cash  in 
February,  1907,  the  Baltimore  snuff  manufactories  of  R.  Starr  &  Co.,  Arnd  Bros,  and  the  Sun 
Tobacco  Co.  The  company  owned  in  fee  simple  factories  for  the  manufacture  of  snuff  in 
Yorklyn,  Del.,  Philadelphia,  Pa.,  Helmetta,  N.  J.,  Nashville,  Tenn.,  Clarksville,  Tenn., 
Chicago,  111.,  and  Memphis,  Tenn.,  and  through  ownership  of  all  the  stock  of  the  De  Voe 
Snuff  Co.,  a  plant  at  Spotswood,  N.  J.  Furthermore  owned  storage  plants  at  Hopkinsville, 
<Ky.,  Mayfield,  Ky.,  Paducah,  Ky..  Clarkaville,  Tenn.,  Nashville,  Tenn.,  and  Lynchburg,  Va. 
The  company  now  (after  disintegration)  owns  the  grinding  factories  located  at  Memphis 
and  Clarksville,  Tenn.  These  factories  are  only  used  for  grinding,  and  the  completion 
of  the  manufacture  of  the  snuff  flour  is  accomplished  at  Memphis,  Tenn.  Besides  these 
factories,  the  company  is  supplied  with  leaf  tobacco,  leaf  storage  houses  and  warehouses 
and  rehandling  plants,  all  modern,  commodious  and  well  equipped. 

Disintegration. — Under  the  decree  of  the  United  States  Circuit  Court  for  the  Southern 
District  of  New  York,  entered  on  Nov.  16,  1911,  in  the  suit  of  the  United  States  vs.  The 
American  Tobacco  Co.  and  others,  ordering,  among  other  things,  the  disintegration  of 
American  Snuff  Co.,  this  company  transfernxl  to  two  new  corporations,  the  George  W.  Helme 
Co.  and  the  Weyman-Bruton  Co.  as  of  Dec.  1,  1911,  part  of  its  tangible  assets,  brands, 
business  and  goodwill.    For  full  particulars  see  Manual  of  Industrial*  for  1912,  page  446., 

Capital  Stock.— Preferred:  Authorized,  $4,000,000  (reduced  from,  §12,500,000,  May 
4,  1915);  originally  issued  $12,000,000  of  which  exchanged  and  cancelled,  $8,047,200,  leaving 
outstanding,  $11,952,^00.  Common:  Authorized,  SI  1,000,000  (reduced  May  4,  1915  from 
$12,000,000);  issued  and  outstanding,  $11,000,000.  Shares,  $100.  Preferred  stock  is 
entitled  to  0  p.  c.  non-cutuulative  dividends. 

It  is  provided  that  no  mortgages  or  encumbrances  of  any  kind  shall  be  placed  upon 
any  of  the  property  as  a  prior  lien  to  the  preferred  stock  without  the  assent  of  two- 
thirds  of  each  class  of  stock.  Preferred  and  common  stocks  have  equal  voting  power.  For 


AMERICAN  SNUFF  COMPANY. 
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!  of  stock  of  American  Snuff  ( '«>.  distributed  to  stockholders  of  The  American  ToImicco 
Co.,  see  Manual  of  Industrials  for  1912,  page  105S.  Common  and  preferred  stocks  are 
listed  on  New  York  Stock  Exchange. 

Margin  of  Safety:    Preferred,  8.5.96 Common,  8.38%. 

Comparative  Income  Account,  Years  Ended  December  31. 


1915 


1013 


1912 


1911 


1910 


1909 


1908 


Net  *anunjp   

frt  «at.  earned  oo  common. 

Preferred  divvknds  

Coonoa  dividend!.  


............ 


Proat  and  low  surplus. 


t 

1,701.334 
13.29^' 
23S.818 

1,320,000 


1.919.30*  2.090.559 

15.19^  16.31  %1 

24S.7I3  296.634 

1.595.000  1.595.000 


142,518 


75.561 


142,5101  450.2201  75.561 
1.215.234    1,273,497.  2.650.27 


t 

4.295.705 

32.5 

720,005 
3.080,357 


4.349.846  4,203.653 
32.99%,  81.06% 


720.000 
2.970.4.VJ 


19«.925 
314.568 


495.398 
2.008.696 


659.3871 


513.493 
2.136,782 


2,504,044 

7.632.737 


1.357.7. 


2,725.83(5 
69S.274 


2,650.275, 
698.273 


10,136.781 
698.273 


2.056, 


2.421,996  3,424.110 
50S.4S9  1,452.3 


3.348.548 


659.3S7 
6.973.350 


7.632.737t 
698,273 


10,835.054 
8.000.000 


8.331.010 


2,056.023    1,913,5071   W  1.771,   3.348.5481  2.835L054l  8.331.010 


720.000 
2.200.340 


3.474.310 
25.03% 
720.000 

1.540.238 


1.283.313 


1,214.031 


1.283.313 

5,600.039 


6.973.351 
698.273 


7.671.624 


7.671,6$J 


1.214.081 
4.475.957 

6.388.311 


6.388,311 


*  Net  anoints  reserved  and  not  used  for 
ui  to  mrtifoa,  and  pruoU  on  sale*  of  securitiea. 

t 


advertising,  insurance,  etc.,  out  of  earnings  of  previous  years  now 
June  30. 1913,  and  P.  Lorillard  Co.  and 


Tobacco  Co.  and  American  Cigar  Co.  preferred  stocks  diatribu 
-  »ym  looaeeo  Co.  preferred  atock.  distributed  Sept.  30, 1914.  to  eornrm 

Comparative  General  Balance  Sheet,  December  31. 

n  ,42*1       .    .        1015          1014           1913           1912             1911  1910  1909 
Real  etutfl,  maeh.,  fix., 

trademarks,  patent*, 

•ood-wiU,  etc  $12,073,336  112.060,709  $11,939,301  $11,531,716  $11,218,032  $19,848,197  $20,013,938 

•up.etc.   8.293,2»4     4.067.166     4.009,266     3.923.850     3.975,431  6,451.038  5.273.587 

SOf>."58       240,284     1,016.695     2,263,248    10.503.831  2.528.718  2.578,887 

1.550,783     1.127.991       928.260     1.885.594     4.607,534  5.177.081  3.541.087 

836.732       863,852       854.603       542,711       975.229  998,258  2.017,415 


t*»f.  maaf .  stk., 
Securities  of  other  cot 
Caaa  

Areoums  and  bills  re*. ', '. 
IWerred  atock.  G.  W. 

Hftiae  Co. .   

rrelerred  atock.  Wey- 

EAD-Bruton  Co  


>•■•«•■  a 


•  ••••••< 


69,567 
59,567 


261,967 
261,967 


Total*.... 

Preferred  stock 
Umraon  stock 


 $18,561,093  $18,360,092  $18,867,259  $20,671,053  131.280,057  $35,003,292  $33,424,914 

  $3,952,800  14,062.800  $4,119,133  t4.523.933  S12.000.000  $12,000,000  $12,000,000 

Drtd-M.T*  V  "V  H-000-^  11,000,000  11,000,000  11,000.000   11.000.000   11.001.700  11.001.700 

Wri.Vn«U™P™erred--      „69,292  60.942  61.787  67,863        180.000        180.000  180.000 

Reaer'vl           m°°--      330.000  330.000  605,000  600,000        770.000        880,136  550.085 

sag»T.;'-f                262,145  229,154  396,975  396.723        697.010     2,432.468  1.842.909 

^^iation       P  y>  *      ^-?S5  54'143  W'103  105'791     3.787.992        177.978  178.536 


330,000 

  262.145 

•Pay...  83,260 

  827,573 

  2,056.023 

Total, 


330.000  605.000  660,000 

229,154  396.975  396,723 

54,143  89,163  105,791 

709.545  623,431  568,194   

1.913.507  1.971.770  3,348,549     2,835.055     8.331.010  7.671.624 


$18,561,093  $18,360,002  $18,867,259  $20,671,053  $31,280,057  $35,003,292  $33,424,914 

Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
of  stock,  National  Bank  of  Commerce,  New  York,  N.  Y.    Annual  meeting,  first  Tuesday 

,R  May  at  Je«y  City,  X.  J.j  books  do  not  close. 

DiiidDlVlfiend8 — ^Uarterl>'  dividends  (Jan.  2,  etc.)  of  1?£  p.  c.  each  have  regularly  been 
bmiriA  P*kTKd  8tock  from  J»n,  1001,  to  Julyl,  1016.  The  following  dividends  have 
MOB  10  00     COmmon  8tock:  190*2,      P-  C.j  1008, 10  p.  c;  1004,  10  p.  e.;  100o,  10  p.  c.; 

^drinrLC'Lm°7o  11  P'  C';  1908'  14  P<  C-;  1009'  20  p-  C,;  1910'  27  p-  C";  1911'  28  P-  c' 
«ock  of  W  4"H  P>  c"  in  common  Stock  of  Geo.  W.  Holme  Co.  and  30  4-11  p.  c.  in 

P«"d  Jan  ^m^u^}0''  193  WA  p'  C  *  1913'  UVA  p'  c'  includin8  2H  P-  c.  extra 

stock  for 


lta  quarter 
liti  share  of  2,425  sr 


eruLd  Iw*  ^  P  °  Company  omittetl  tne  cash  dividend  on  common  stoc 
o  io-  v**      1914;  common  stockholders  received  instead  of  cash,  their 


pro- 


lan* of  P.  Lorillard  Co.  7  p.  c.  preferred  stock  and  3,440  share*  of  Liggett 

was  distributed  among  th<;  common  stockholders,  $1.100.0(K)  at  par.  of  American 
.  and  '$500,000  at  par.  of  American  Cigar  Co.,  ptrftjmd  stock. 
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&  Myers  Co.  7  p.  c.  preferred  stock  held  in  treasury;  said  distribution  to  be  made  out  of  the 
surplus  of  the  company  and  amounting  to  .02204  0-11  of  a  share  of  P.  Lorillard  Co.  stock  and 
.03127  3-1 1  of  a  share  of  Liggett  &  Myers  Tobacco  Co.  stock  for  each  share  of  common  stock 
held  in  American  Snuff  Co. 

In  11)15,  12  p.  c.  was  paid  on  common;  1916,  to  July  1,  6  p.  c.  Dividends  are  declared 
quarterly,  I>ecember  3,  etc.,  and  paid  quarterly,  January  2,  etc.,  to  holders  of  record  on  the 
12th  of  the  previous  month. 

Directors.— Martin  J.  Condon,  John  W.  Herbert,  B.  A.  Haaell,  J.  Murtland,  J.  Fithian 
Tatem,  W.  C.  Hunt,  J.  T.  Fisher,  F.  N.  Smith,  P.  Henry  Corbett,  M.  E.  Finch  and  Jas.  E. 
Harwood.   Officers:  Martin  J.  Condon,  Pres.;  J.  T.  Fisher,  W.  C.  Hunt  and  F.  N.  Smith, 

Vice-Prcs's.;  M.  E.  Finch,  Sec.  and  Treas.  Offices:  Exchange  Building,  Memphis,  Tenn. 
and  15  Exchange  Place,  Jersey  City,  N.  J. 

AMERICAN  STEAM  PUMP  CO. — Incorporated  July  2,  1873,  in  Michigan.  Charter 

amended  in  1893.  Manufactures  Marsh  and  American  steam  and  power  driven  pumping 
machinery  and  air  compressors  and  woodworking  machinery.  Plant  at  Battle  Creek,  Mich. 
Annual  output  about  $1,000,000.  Numlier  of  pumps  in  use  135,000. 

Capital  Stock.— Authorized  and  paid  in,  consists  of  $500,000.  Shares,  $25.  Divi- 
dends quarterly  Jan.  1,  etc.,  in  1910,  18  p.  c;  in  1911,  19  p.  c;  1912,  14  p.  c;  1913,  12  p.  c; 
1914,  12  p.  c;  1915,  10  p.  c.  Previous  to  1010  dividends  were  at  the  rate  of  10  p.  c.  yearly ,at 
Central  National  Bank,  Battle  Creek,  Mich.  Secretary  of  company  acts  as  transfer  agent 
and  registrar.  Annual  meeting,  first  Tuesday  after  the  third  Saturday  in  January,  at  office 
of  the  company,  Battle  Creek,  Mich.    Book*  do  not  close.    Stock  is  not  listed.    No  bonds. 

Directors.— Edward  C.  Hinman,  Richard  R.  Hicks,  Leopold  Werstein,  John  W.  Bailey, 
Prank  Wolf,  Battle  Creek,  Michigan. 

Officers.— Edward  C.  Hinman,  Pres.  and  Treas.;  Leopold  Werstein,  Vice-Pres.; 
Richard  K.  Hicks,  Sec;  «.  H.  Vail,  M.  E.  Rollin,  D.  Ackley,  Supt.,  Battle  Creek,  Mich, 
(leneral  Office,  Battle  Creek,  Mich.  New  York  Office,  17  Battery  Place.  Chicago  Office, 
1220  Monadnock  Building. 

AMERICAN  STEEL  FOUNDRIES. 

History. — Incorporated  June  26, 1902,  in  New  Jersey  and  acquired  following  proper  ties. 
Sargent  Co.,  of  Chicago;  Reliance  Steel  Casting  Co.,  of  Pittsburgh;  Franklin  Steel  Casting  Co. 
of  Franklin,  Pa.;  Leighton  and  Howard  Steel  Co.,  of  East  St.  Louis,  ill.;  American  Steel 
Foundry  Company  of  Granite  City,  111.,  and  American  Steel  Casting  Co.,  of  Chester,  Pa , 
Alliance,  Ohio,  Sharon,  Pa.,  and  Norristown,  Pa.  In  March,  1903,  acquired  the  entire 
capital  stock  of  the  American  Steel  Bolster  Co.;  as  of  Feb.  1,  1905,  the  entire  stock  of  the  Sim- 
plex Railway  Appliance  Co ,  with  plant  at  Hammond,  Ind.,  was  acquired  and  on  Sept.  30, 
1913,  the  entire  property  and  assets  were  taken  over. 

The  business  of  the  company  is  the  manufacture  and  .sale  of  open  hearth  and  electric 
steel  castings  for  machinery,  steamships,  railways  and  all  other  purtjoscs;  also  bolsters, 
couplers,  truck  side-frames,  springs,  brake  beams,  davis  steel  wheels,  and  other  sj>ecialties 
for  railway  cars  and  locomotives. 

Plants  owned  by  American  Steel  Foundries  are  located  as  follows: 

The  Indiana  Harbor  Plant  is  situated  at  Indiana  Harbor,  Ind.  (near  Chicago,  III.),  occu- 
pying a  58-acre  tract;  capacity,  2,400  tons  per  month;  product,  miscellaneous  steel  castings 
of  all  kinds. 

The  Pittsburgh  Plant  at  Pittsburgh,  Pa.  covers  2  acres.  Capacity  550  tons  per  month; 
product,  miscellaneous  steel  castings  of  all  kinds. 

The  Frauklin  Plant  is  located  at  Franklin,  Pa.,  occupying  a  19-acrc  tract.  Capacity, 
1,000  tons  per  month;  product,  miscellaneous  and  locomotive  steel  castings. 
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The  EastSt.  Louia  Works  are  situated  in  East  St.  Louis,  III.,  and  comprise  about  15  acres. 
Capacity  4,000  tons  per  month;  product,  cast  steel  car  couplers,  draft  arms,  side  frames, 
bolsters  and  other  railway  specialties. 

The  Granite  City  Works  are  located  at  Granite  City,  111.,  occupying  about  26  acres. 
Capacity  5,200  tons  per  month;  product,  cast  steel  Davis  car  wheels,  draft  arms,  side  frames, 
bolsters,  and  other  railway  specialities. 

Thelhurlow  Works  are  located  at  Chester,  Pa.,  (near  Philadelphia),  and  cover  about 
Wi  acres.  Capacity  2,000  tons  per  month  of  steel  castings  of  every  kind,  including  heavy 
governmental  work,  ship  and  battle  ship  castings,  locomotives  castings,  etc. 

The  Alliance  Plant  is  located  at  Alliance,  Ohio,  and  comprises  about  19  acres.  Capacity, 
4,000  tons  per  month,  principally  cast  steel  car  couplers,  draft  arms,  side  frames  and  bolsters! 

The  Sharon  Works  are  located  at  Sharon,  Pa.,  and  cover  about  13  acres;  capacity,  2,250 
Ions  per  month;  product,  principally  cast  steel  car  bolsters,  side  frames  and  draft  arms. 

The  Simplex  Works  are  located  at  Hammond,  Ind.,  covering  about  28  acres;  product 
built  up  wrought  steel  car  bolsters,  brake  beams,  roller  side  bearings,  and  springs  of  all  kinds. 
A"  the  plant*  and  properties  are  owned  by  it,  free  and  clear  from  all  liens  and  encumbrances 
of  every  kind  and  nature,  except  certain  plant  properties  which  are  mortgages  to  secure  the 
bond  issue  referred  to  herein.  The  company  is  the  holder  and  owner  of  all  the  shares  of  the 
stookof  all  the  companies  whose  plants  it  has  acquired,  the  shares  Iwing  held  as  muni- 
ments of  title.   Annual  capacity,  250,000  tons. 

__ComparatlTe  Income  and  Profit  and  Loss  Account,  Years  Ended: 


•••••  


Net  profit 
Otfwr  income. 


Totoli 


ir.rc.ai?. 


1915 
Dec.  31. 


19U 
Dec.  31. 


I0.024.87O 
9,507.545 
204.0*3 


313.242 
1S9.023 


502.755 
238.609 


Mud: 

|SSfua<i::::::;::::  SjS! 

to^urcment  | 

.  ,  Total  (WucUom. 

tedT"00'1**  


Hull  md  I 


t 

11.125.091 
10,4*7,5.3* 
231,456 


406,047 

87,159 


493,20tV 


252.212 
222.94:5 
249,533 


722,339  724.6HS 
T219JH4  t231.4S2 

S43.6S0 


T575.162 
M7.987I  1.243.149 


'  Seventeen  month*  ended  Dec.,  31 


1913 
Doc.  31. 


I 

42. 
39 
318.926 


1912 
Doc.  31. 


1911* 


1910  1909 
July  July  31. 


1908 
July  31. 


I             t             t  $ 

17.425,041  14,319.5<2  14,:>00.562i  17.173.741  7  138  0091  S9ft4ift0 

15,394.6091  12.77o.73?  I3.602.052j  15.333J57  fcSS  Im  m 

355.693  113.481'  '254!644 


322.507  332.6361 


1.712,346 


278.290 
210.049 

246 

734.648 
1,033.592 
6.01p 
343,1 


1.221 ,332 
44.927 


304.329 
184,174 


364.974    1 ,484.2911 


59,493 


56.0SS 


4o5.9o9 
63.127 


1.768.240    1.266.259      424.467    1.540.379  '    519.0861  514.170 


1.412 
47.758 


301,038 
154,689 


4S.S,50;i 
777,756 

A33?" 
Nil 


683.498 
t259,031' 
Nil 
644. 


I.40o! 


510.15^ 
1.030.221 1 

6.00';;,! 

429.600' 


689.912 
553.237 


777,756 
t224.519 


t903.131 
678.912 


600.621 
78.291 


490,239  455.725 
10.8461  58,445 


JgffiLijgjjg     M3.237i    t224.519  678 


t  Deficit 


,291 

..oral 


19.846!  58.445 
58,44*  


78.291' 


^■44  5 


Account.  <vnri  k;ir  :  •  •.•  

(W      nJ  bl!,s  livable.. . 

Prcpavi   ; 


Net  Working  Capital 


Toulg  

Nona  payable. 

Total,.. 


Doc.  31, 
1915 
$3,787,058 
3.122.121 
281,102 
100,210 


Dec  31. 
1014 
2.031,953 
1.675.785 
1.547.81 1 
2S.075 


Doc.  31. 

1013 
1.031.024 
3,122.673 
1,070.037 
34.080 


Doc.  31. 

1012 
2.IOS.473 
3.100,743 

220.43.8 
25,704 


17.201.721 

11,060,000 
1.431.514 
323,626 


Dec.  31, 
1911 
2.275.335 
1.003.483 
306,670 
31.5S9 


July  31, 

1910 
2.206.121 
3.642,879 

646,464 
36.2S5 


$5,281,624  15,862.323  S5.464.448  $4,577,077  $6,530J49 

"tann't/ii  ■  ••»•,.'„•  ;^    $200,000   

$6S'  .017  $756,738  $863,157  457  331  11  154  ifK 

186.914  256.067  318.800  235;s73  '  'iSsiSM 


162 
787 


»»Wl«at«phJ  I         ;    {Hgjjf  1J*875?3»    U.013.706    $1,1S2.047       $H93.204  ^T7To~ 

M.  180,581    t4.410.693   $4,848,618    $4,282,401    $3.0*1873    $4,780  i 
.    UPK*1   StOCk.-  AnthnrJ,^         A  ■ 

°nginally  iwued    ny^  ™^  18SUed.  117,184,000.    Shares,  $100.    There  were 

(w«**»ed,  00,000  <C ,,^/authona^»  $20,000,000)  common  stock,  and  $17,700,000 
1    ,UW)  preferred  stock.    In  1906,  J 


1906,  $1,890,000 


and  $460,000 
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preferred  was  retired.  By  plan  of  readjustment  of  capital  adopted  by  the  stockholders 
June  12,  1908,  all  the  common  stock  and  all  the  preferred  stock  outstanding  was  cancelled, 
and  $17, 184,000  new  stock  all  of  one  kind  and  class  was  issued.  The  outstanding  preferred 
stock,  except  $56,000  not  participating,  received  77  p.  c.  in  new  capital  stock,  20  p.  c.  in  new 
debentures  and  3  p.  c.  in  cash;  the  outstanding  common  stock,  except  $720  not  partici- 
pating, received  25  p.  c.  in  new  capital  stock.  By  this  plan  the  outstanding  capital  stock  of 
$15,810,000  common  and  $17,240,000  preferred— total,  $33,050,000— was  reduced  to  $17,- 
184,000,  all  of  one  class,  $3,436,800  4  p.  c.  debentures  were  created  and  issued,  and  $515,520 
cash  was  required.  Stock  listed  on  the  New  York  Stock  Exchange, 
i 

Comparative  Genera  Balance  Sheet 

Dec.  31,  Deo  31,  Dec.  31,  Doc.  31,  Dec.  31,  July  31. 

AueU.                                  1915  1914  1913  1912  1911  1910 

Property  account*  $20,481,761  $20,303,278  »20.267.00o  $20,032,009  $20,794,782  $20,559,950 

other  real  estate                            298.630  298.630  298.630  298.630  298,630  298.630 

MuweUaneous  securities)                    56,483  311,400  286.745  388.882  251.540  139.264 

Notes  secured  by  1st  mtge   40,000 

•Sinking  fund  asset*                       266,527  143,736  161,153  39.804  298,759  64,628 

Inventories                                 3,787,958  2.034.953  1,634,624  2,108.473  2.275.335  2.208.121 

Accts.  and  bills  receivable             3,122.421  1.675.785  3,122,673  3,100,743  1,963.483  3.642,879 

Cash                                            281,102  1,547.811  1.070.937  229.438  306.670  645.464 

Insur.  premiums,  etc.,  prepaid..      100.240  28.075  34.089  25.794  31,539  36,285 


Totals  $28,395,121   $26,343,668   $26,875,856   $26,223,773  $26,220,788  $27,633,221 

Liabilitiet: 

Capital  stock  issued  $17,184,000   $17,184,000   $17,184,000   $17,184,000  $17,184,000  $17,184,000 

1st  ralge.  6p.  c.  bonds                 1,959.500       2.070,300       2,325.300       2.414.000  2.455.400  2.523.500 

Am  Steel  Casting  bonds   446,000  416,000 

4  p.  o.  debentures                       2.404.800      2.748.800      3.092.800      3,436.800  3.436,800  3.436.800 


Notes  payable   1.050,000 

Aocounta  payable   1.431,514  *)89.017  756,738  863.157  657.331  1.154,408 

Accrued  liabilities   323.626  1SS.UH  256,967  318,890  235.873  595,554 

Sinking  fund  and  debenture  , 

retirement  reserves   2,617,680  2,04  1,089  1,472,826  919,007  734,923  493,942 

Depreciation  and  renewal   975,587  756.5  Hi  544.076  534.592       1,294,979  1,120.105 

Profit  and  loss   448.414  B67.9S7  1,243,149  653.237  de/.  224,518  678,912 

Totals. ...... v..t   $28  395.121    $26,343,668    $26,875,856   $26,223,773    $26,220,788  $27,633,221 

'Exclusive  of  bonds  purchased  and  beld  by  trustees. 

Transfer  Agent,  Etc— Transfer  agent,  The  Equitable  Trust  Co.  of  New  York,  Ne 
York,  X.  Y.   Registrar  of  stock.  Guaranty  Trust  Co.  of  New  York,  New  York,  N.  Y.  Annual 
meeting,  first  Thursday  after  third  Monday  in  March,  at  Jersey  City,  N.  J.     Books  cloje 
twenty  days  in  advance  and  re-open  day  following. 

Dividends.— The  following  dividends  were  paid  on  the  former  preferred  stock:  IH 
p.  c.  each  quarter  from  Dec.  1,  1902,  to  Dec.  1,  1903,  inch;  l^p.  c.  May,  1904  and  1  p.  c. 
August,  1904.  No  dividends  were  paid  on  the  former  common  stock.  From  May  15, 
1910,  to  May  15,  1911,  both  incl,  dividends  of  5  p.  c. yearly  were  paid  on  the  present  stock.; 
from  May  15,  1911,  to  Dec.  31,  1912,  none;  1913  and  1914,  2  p.  c.  per  annum;  1915,  none. 

Funded  Debt  Outstanding,  Dee.  31,  1915  (total,  $4,364,300) 
$1,959,500  1st  mtge.  10-30-yr.  sinking  fund  gold  6s,  dated  1905,  due  Oct.  1,  1935. 
interest,  April  and  October  1,  at  office  of  the  trustee,  Equitable  Trust  Co.,  New  York,  N.  Y. 
Coupon  bonds,  $100  and  $1,000,  registrable  as  to  principal.  Rcdeevmlde  at  any  interest 
date  on  and  after  Apr.,  1916,  at  par  and  interest,  any  amount  less  than  the  entire  outstanding 
issue  to  be  designated  by  lot,  unless  purchased  in  open  market.    Annual  sinking  fund  is  not 
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l«  than  3  p.  c  of  bonds  issued  and  outstanding  January  1  of  each  year,  to  be  applied  to  the 
K^lST"^^,.  Aut°orized.  $6,000,000;  issued,  *3,900,000,  of  wh  ch 
,  40,  ,00  have  been  redeemed  and  held  by  the  trustees  of  the  sinking  fund,  leaving  in 
be  hands  o  the  pubhc,  $1,959,500.  No  bond,  in  excess  of  the  $3,900,000  fureX  isauS I  can 

Was  Far-Interest  payable  without  deduction  of  United  States  normal  Income  Taa 

of  iw  S°!>.,S",ear  i*t>'ntUre  4s' due  Fcb  ,923:  inferc,  Feb  and  Aug  1  at  office 
i  l!',  ?"^1  °° -  NCW  Ymk-  N  Y-   Thrae  ^tvm  were  fssued  £hT 

I  Z *7?i  I   %     ■     °°M  °f  9U0b  **«"<"«  were  sold  or  dealt  with  otherwise  than 

«ta Stat. o? r-  Su iKl ™" on any ioterest dlte at p« »°d  «™* to-*; 

«  Su« $3 ?«' <Sn  ^       10  be  retired  ycsrly'  b*inoin«  Feb  1.  1913.   A  MorUvt 
t£   f?;       emed'  tl  03-'-00°:  outstanding.  $2,404,800 

BlrTj,  ^1  rl,Prble  Witl,0Ut  <Jftl"Cti0°  °f  U"ited  °or™'  l°<»™  Tax. 

»..cS"S£:  ui  w  irf in'  Pun a- p- umont' Arthur  J  Eddy-  p-  e-  p»"-- 

Ne«  Vork,  N.  Y  E  F  Gn'Z  c^"''  ""y0nne'  M«  P<"°.  Edward  Shearson. 
Mton,  Moaadnock,  N.  IL  '       ;  J  M  narriaon'  "^"W".  Miw.;  G.  B. 

^•Sm^VT!^  G.  B.  Scott  First  Vice-Pres,  R.  II  Ripley.  Second 
tWPres ;  F.  E  fttta^  i,  *  ,  t  ™,H,Y,«-p''"--    ew  York.  N.  Y.;  J.  C.  Davis,  4th 

Ofnces,  New  York  N  Y  .  J«,  t     '  ^cCorm,ck  Bui|di°K.  Chicago,  III.    Branch  Sales 

<%.  n  j.  NWvJ6^^T^ilSK^om€e- 15  E,change  p,ace'  *"* 

""^f  co--i„corporated  m  1889>  jn  to 

to*  «»d  Pulp  and  w^-nuln  *"? *  StraW  board'  PulP"li,'«1  I"**.  °i»de»' 
gashed  business  of  nSen d»W  7  °f      WndS  ^  haS  SUCCeeded  40  the 

Ind,  CbJZ^£??J?  Plants.  Owns  in  fee  plants  located  as  foUowe: 
^kport,^^  Cireleville,  Dayton,  Piqua,  Tippecanoe  and  Tiffin.O.; 

°>«t>«r  was  forTT^  ?'  .  ;  W,nche8ter.  v»->  »°d  Norwich,  Conn. 

^^«to£?EtaE^  ^  tbev.UnitCd  BoXb°"rd  Cu-  (now  U°ited  p^- 
/*•        the  pJSTS?  »'         «0  p.  c.  of  its  capital  stock.  In 

}  "ted  Bo,  Board  and  Paner         ,i  ^  . "  .      PreSent  m""»«en"'»t.    In  May,  1913, 
^  111 ,  tac  U^bTI     alrb0n'lh0U'Cr3  fUcd  "  Suit  in  the  Court  a 

*  to.  been  stained  by tnloW  ^"V  '  t°,reC°VCr  °TCr  iXm00a  for  "»<«ed 
""'"Weof  (he  Boxl^fd      h0ldCra  Wh0sc  stock  was  deposited  under  the  collateral  trust 

Intone  Account  p 

Capital  Stock  -T.a"        Published'  «•  Manu»'  of  Industrials  for  1913,  page  1649 
$6,000,000).  %m    Zii°rta"ding'  »3'000'000  (d«^  on  Mny  22,  1913 

to*  .  ^00.  0Stra^."e!■Chan^^.,  '«»  »nd  T"»'  Co.,  Chicago,  III. 

2  a  ^i*"  M  f»Uow,,  ,'  0n  CKicago  Stock  E«h-«>P=-  Dividends 

'«>.  «  ChiHw,  ,„,  JS^t^LTT  TV   AanUal  meCtinf!'  firet  Thursday  in  Eel,: 

,    inline  Bond,      !Z  aVS  llef"re  and  rlsol'en  immediately  after. 

™l  ^"enable  on  any  i2„'?  i     6  P'     ^  debenture  bonds,  due  January  1,  1928 

£5?  r  —  -  ^deS  o til  p:Land  interest- i-toiy-  tou^g 

»e»  nUat      °f  140  Wdera  of  tw^tZ)^  ^  ^  CK!"ted  or  t*™^  without  the 
„ *"  "  (i„  wUch!°^K  °f  8UCb  dcbenture  bond9'  "tot  f«r  the  coat  of 

°^  »d  nouneten^  ^  "  'ieD  ^  ^  "^'^  0"  8UC"  MW 


a 
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First  Mortgage  Bonds. — On  May  23,  1910,  the  shareholders  approved  a  plan  to  issue 
SoOO.OOO  first  mortgage  6  p.  c.  bonds,  the  proceeds  to  be  used  in  retiring  the  floating  debt  and 
in  providing  additional  working  capital.  The  new  bonds  are  to  mature  $50,000  June  and 
December,  beginning  June  1,  1917. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— O.  C.  Barber,  C.  H.  Palmer,  K.  S.  Smith,  C.  E.  Hawkins,  Akron,  Ohio; 
L.  A.  Wiley,  Herman  Grossman,  Chicago,  111.;  Frederick  Davenport,  Cincinnati,  Ohio. 

Officers.— O  C.  Barber,  Pres.;  C.  H.  Palmer,  Vice-Pres.  and  Treas.;  K.  S.  Smith, 
Sec.    Office,  Akron,  Ohio. 


AMERICAN  SUMATRA  TOBACCO  CO.— Incorporated  Feb.  23,  1910,  in  Georgia 
as  a  consolidation  of  Florida  Tobacco  Co.,  plantations  of  Kraus,  McFarlin  Co.,  Taussig  &  Co., 
Wedelcs  Bros.,  Schroedcr  &  Arguimbau,  J.  Lichtenstein  &  Co.,  A.  Cohn  &  Co.,  and  Wilson 
Tobacco  Co.  Controls  about  35,250  acres  of  land  and  some  14  tobacco-packing  houses  in 
Florida  and  Georgia.  Plantations  at  Gadsden  County,  Flu.,  Decatur  County,  Ga.  and 
Hartford  County,  Conn.  Company  cultivates  about  2,200  acres  of  tobacco  lands  annually 
and  is  engaged  in  the  raising,  curing,  sorting,  and  merchandising  of  cigar  wrapper  tobacco. 
In  1915  the  company  acquired  the  business  of  A.  Cohn  &  Co.,  payment  l>eing  made  by  the 
nuance  of  1800,000  common  stock. 

Profit  and  Loss  Account,  year  ended  July  31,  1915.  —Balance  surplus,  July  31,  1914, 
S214jns.net  income  from  operations  for  year  ended  July  31, 1915,  $499,131— total,  $713,752. 
Contra:  Dividends  on  preferred  stock  (7  p.  c),  $70,000;  surplus,  July  31,  1915,  $643,752 
—total,  $713,752. 


Comparative  General  Balance  Sheet,  July  31. 


Equipment  

Growing  crops. . 

Inventories  

Cash  


Cash  advances., 
Goodwill  of  A.  Cohn  &  Co 


Totals  

/«,  thititif*: 


Notes  and  accounts  payable  

Connec  ticut  KrowiiiK  ar-rount  in  suspense. 
Insurance i 
Surplus.. 


Totals   10,483.023 


1015 

1914 

S<U  90.077 

S5.989.781 

71.397 

49.381 

743,287 

02.1.842 

783  .53  1 

207.914 

108.141 

88414 

770,512 

RRS.8.S2 

19,580 

9.177 

13.113 

SOO.000 

S9.4S3.023 

S7.910.813 

$7,SOO,000 

S7.000.000 

1.014,871 

070.595 

24,400 

19.600 

043,752 

214.018 

80,483.023 

S7.910.813 

1913 
SS.974.208 

46.130 
453.299 
612.951 
207.477 
755.398 
48.672 
61.377 


S8.219.512 

87,000.000 
1,193.407 
5.000 
14.SOH 

6.305 

SH.219.512 


Capital  Stock.  Authorized:  $1,000,000  7  p.  c.  cumulative  preferred;  $7,000,000 
common.  Outstanding:  $1,000,000  preferred;  $t>,K00,000  (increased  in  1915  from  $0,000,- 
(XX))  common— total,  $7,n(X),000.  Shares,  $100.  Preferred  is  callable  at  option  of  company 
at  110,  and  accrued  dividends;  in  case  of  an  accumulation  of  14  p.  c.  dividends  has  the  right 
to  elect  a  majority  of  the  board;  has  preference  as  to  assets. 

Transfer  Agent,  etc.— Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Columbia  Trust  Co.,  New  York,  N.  Y.  Annual  meeting  on  third  Wednesday 
in  February,  at  Atlanta,  Ga.    Books  re-open  10  days  after  annual  meeting. 

Dividends.— Declared  on  preferred  stock,  February  and  August;  payable  Mar.  1  and 
Sept.  1.  Stock  transfer  Iwoks  close  12-15  days  before  and  re-open  3-4  days  after  payment  of 
dividends.  A  semi-annual  preferred  dividend  of  3  4  p.  c.  was  paid  March  1,  1913,  and 
also  the  semi-annual  dividend  of  3»-£  p.  c.  due  September  1,  1911,  together  with  interest 
on  the  latter  at  the  rate  of  7  p.  c.  Preferred  dividends  due  Sept.  1,  1913,  and  March  I,  1914 
were  paid  on  Feb.  1,  PJ15,  to  holders  of  rceord  Jan.  20,  1915.  Since  March  1,  1914,  regular 
preferred  dividends  were  paid  to  March  1,  1910. 
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Notes  Issued  Since  July  31,  ms. 
fl,tfl,0M  S-yr.  5  p.  c.  gold  notes,  due  Jan.  15,  1919,  but  subject  to  redemption  as  a 
whole  or  in  part  at  101  and  interest  on  any  interest  date  upon  sixty  days'  notice.  Irderatt, 
January  15  and  July  15,  at  office  of  trustee,  Guaranty  Trust  Co.,.  New  York.  Coupon  notes, 
11,000;  registrable  as  to  principal  or  fully  registrable.  In  the  indenture  securing  the  notes 
it »  provided  that  the  company  shall  not  mortgage  any  of  its  properties  without  the  written 
consent  of  each  of  the  holders  of  the  notes.  All  funds  derived  from  the  sale  of  property  which 
represents  a  part  of  the  company's  capital  investment  shall  be  applied  to  the  retirement  of 
tje  notes.  No  dividend  on  the  preferred  or  common  stock  shall  be  paid  if  the  quick  asset* 
«  we  company  shall  be  less  than  one  and  one-half  times  its  indebtedness.   Issued  to  retire 

il^mTt  o?°ating  Jcbt  md  10  Pr°Vidc  W°rking  °apital  for  ,,xP.ansi™  of  ^*  business. 

TVfalTr^"'!.  ''I^Tf F-  M-  ArP'in'l»u.  Simon  J.  Klee,  8.  H.  March,  W.  A. 
™";S-N-  Bond,  New  "Urk.N.Y.;  Emil  Wedeles,  William  B.  Joyce,  Chicago,  111.;  D  A 
S»w.  Amsterdam,  Ga.;  W.  W.  Monroe,  Quincy,  Fla. 

w!!I!WJ~^ChtCn8t*in'  Pre8';  W  A  T,,cker.  Vicc-l'ree.,  New  York,  N.  Y.;  F  M 

(Z  wi^o  Le°p0l<i'  Awt'  •Sec-;  S-  X-  Bo"'1'  T"oM-  ^ow  York,  N.  Y.  General 
office,  142  Water  Street,  New  York,  N.  Y.   Corporate  Office,  Atlanta,  C.a. 

T„dSCAN  V"  PR0DUCTS  CO-Incorporated  January  14,  1914,  io  Delaware. 

1  P  n,1*    OPCrat,0n  »*  ^  onngstown,  Ohio,  Milwaukee,  Wis.,  Birming- 

•     ,  •  uHioenvuie,  Ohio,  now  under  construction  to  be  completed  in  the  FaU  of  1916 

toilUtatuM  atTrT ■^^^  Con">«n'r  *  Mlssourt.  which  has  a  new  modern 

K^;TS^;liTwV0lln  ^uBarr'  Jr'  JM-  Ross  Todd-  F  M  Sacke».  Louisville, 

VK^^i^rt"'  ^  C1'iCag°'  1M-;  """V  E-  A-  "rothcrton,  E.  11.  Folks, 
.  '■•     Bolts,  hee.  and  Treas.  Office,  20S  So'uth  I.a  Salle  Street,  Chicago,  III 

*  ^rZi^rr'f  f  Rh°de  ^  in  18M-  Manufacture. 

«Sl  <5^"t?f '  *' A,WMi   ""OS.  March  1,  1915,  ,7.9,100. 

m  p.  c.  in  sctb  %aT  To"!  "P  t0.'""  mC'Uding  l9l'->;  0  P'  ••  in  »«3. 
Annually,  May TaTd  Xov.1 7      "      ^  °°  """^  fa  '»'«•   "ividends  payable 

J  "WtMSS," B~,, ^  f!  Co^'  &  "  COnttnt'  B-  Mdntyre'  Jo9<"*' 
^X^?,^^-;  Morris  F.  Conant,  Vice-Pres.  and  Treas.;  Hoy  W. 

^b^"  a.^t^°(^™«  CO.-Incorporated  Feb.  1, 1909,  in  South  Dakota, 
turned  over  toTc^m™  ^   Not  an  °Pmtio8  company.  The 

L.   7?  10  •<*»  in  th.  Am»ll73  ^omP'lny  8  pf 686,14  holdinK8  °f  tjmber  lands  com- 
Abo  has  a  tannery  u  n°?hw1est'  ««^ing  over  5,000,000,000 

y  Plant  and  wharfage  rights  valued  at  $1 10,000,  in  Brit  ish  Columbia. 
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Statement  of  Condition  as  of  January  1,  1916:  Resources:  bills  and  accounts 
receivable;  $123,293;  cash  in  banks,  $202;  furniture  and  fixtures,  $1,210— total,  $124,705. 

General  Balance  Sheet,  Dec.  31,  1915.— Common  stock,  $1,000,000;  preferred  stock, 
$1,580,550;  bonded  debt,  $42,000;  notes  payable,  $72,700;  accounts  payable,  $5,808; 
other  current  liabilities,  $38,7<H  -total,  $2,739,819.  Contra:  Property  timber  rights, 
plants,  etc.,  $2,615,114;  inventories,  $1,210;  accounts  receivable,  $123,293;  cash.  $202— 
total,  $2,739,819. 

Capital  Stock. — Authorized — preferred  (6  p.  c.  cumulative),  $5,000,000;  common. 
$1,000,000— total,  $6,000,000.  Issued  January  1,  1916— preferred,  $1,580,5.50;  common. 
$1,000,000—  total,  $2,580,550.  Preferred  is  entitled  to  further  participation  equal  to  one-half 
profits  of  company  derived  from  sale  of  timber,  in  addition  to  cumulative  dividends  at  rate 
of  6  p.  c.  per  annum.  No  dividends  declared  or  paid  to  January  1,  1916.  Annual  meeting, 
second  Thursday  in  January,  at  Minneapolis,  Minn. 

Funded  Debt  outstanding.  July  1 ,  1916 :  $70,000  first  mortgage  6%  20-year  gold  bonds, 
dated  July  1,  1915:  due  July  1,  1925:  interest  Jan.  1  and  July  1,  at  office  of  the  Minneapolis 
Trust  Co.,  Minneapolis,  Minn.  Coupon  bonds,  $500,  registrable  both  as  to  principal  find 
interest.  Redeemable  on  any  interest  date  after  July  1,  1917,  at  102.  Secured  on  about  3,- 
856,749.000  feet  of  timber  in  British  Columbia  (on  132,821  acres);  value  of  timber  lands, 
$4,500,000.  A  uthorized,  $500,000,  of  which  $-12-1  ,000  are  in  t  reasury  and  $76,000  outstanding. 
Trustees,  Miimeapolis  Trust  Co.  and  R.  W.  Webb,  Minneapolis,  Minn. 

Income  Tax — Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax. 

Directors. — F.  E.  Kenaston,  M.  J.  Scanlon,  E.  C.  Warner,  P.  M.  Starnes,  Minneapolis, 
Minn.;  W.  J.  Landon,  Winona,  Minn.;  Hon.  Edward  Scofield,  Oconto,  Wis.;  H.  B.  Gates, 
St.  Paul,  Minn.;  E.  E.  Pinney,  Cedar  Rapids,  la.;  Frederick  .).  Schroeder,  Geo.  P.  Mayer, 
Frank  H.  Parker,  Milwaukee,  Wis.  Officers:  M.  J.  Scanlon,  Pres.;  P.  M.  Starnes,  Vice- 
Pres.  and  Treas.,  Minneapolis,  Minn.;  W.  J.  Landon,  Vice-Pres.,  Winona,  Minn.;  E.  C. 
Warner,  Sec;  L.  M.  Rocheford,  Asst.  Sec,  Minneapolis,  Minn.  Office,  Plymouth  Build- 
ing, Minneapolis,  Minn. 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  February  8,  1892,  in  New  Jersey, 
Carries  on  business  of  type  founders,  manufactures,  buys  and  sells  type,  printers'  ma- 
chinery, material  and  furniture  of  every  description.  Has  two  manufacturing  plants,  the 
principal  one  located  at  300  Communipaw  Ave.,  Jersey  City,  N.  J.,  and  the  other  at  San 
Francisco,  Cal.;  and  has  selling  houses  in  New  York  City,  Philadelphia,  Richmond,  Va.» 
Baltimore,  Buffalo,  Pittsburg,  Cleveland,  Boston,  Cincinnati,  Chicago,  San  Francisco, 
Detroit,  St.  Louis,  Minneapolis,  Kaasas  City,  Mo.,  Denver,  Portland,  Ore.,  Spokane,  Wash., 
Los  Angeles,  Cal.,  and  Winnipeg,  Can.,  where  stocks  of  merchandise  are  carried.  The  com- 
pany also  has  agencies  in  the  leading  cities  of  foreign  countries. 

The  American  Type  Founders  Co.,  owns  the  entire  issue  of  common  stock  of  Barnbart 
Brothers  and  Spindler  and  guarantees  the  payment  of  the  principal  and  the  dividends 
on  the  1st  and  2d  preferred  stocks  of  that  company  according  to  the  terms  of  an  agree- 
ment with  the  Guaranty  Trust  Co ,  New  York,  N.  Y.,  dated  May  19,  1911.  The  two  com- 
panies own  nearly  all  the  common  stock  of  National  Paper  and  Type  Co.,  an  export  sales 
company,  transacting  business  in  Mexico,  Cuba,  West  Indies  and  Central  and  South  America 
for  both  concerns. 


WE  BUY  AND  SELL 
AMERICAN  TYPE  FOUNDERS  CO.  SECURITIES 

L.  A.  NORTON 

25  BROAD  ST.  NEW  YORK 
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Comparative  Statement  of  Capital  Account,  Operations,  Etc.,  Years 

pi. .. .  _  


C«iiiu! 
Stock. 


I vOfl  . 

1807.. 


1608 


8.000.000  839,'aoo 


6,000.1X10 
8,000,000 


1911 
1912 

1913. 

i5i*  «.mm 

W   6,360.600 


Plant 

Debenture  A  Other  ♦Current  Current  Net 

Bond*     Assets.      Assets.  Liabilities.  Profits. 

ME  H.152.761  $329,514 

§80,000  4,858.902  4^79,070  2,118,990  446  913 

4.857.662  4.912.133  2.029.970 
fi.171,086  42  02.736  1,750  ri34 
5.313,875  4.312.921  859>5fl 
5,523.422  4,664,679  1,447,970 
6.849,869  4,578,164  1.706.107 
5.901,777  4,431.643  1,629.876 
5319,073  4,542,149  1,309.901 
5.900.499  4.743,738  I.526.K39 

5.907.663  4.320,261  1.286,062 
t  After  i 


Cuh  Dividends. 


Ended  Aug.  31. 


2,000,000 

1.950,000 
1.900,000 
1.850.000 
1.813^00 

1.74S.IKK) 
1.696.000 


 .™.  <J,*U4,0O4 

lockidini  merehudbe  nd  raw  material*. 


461,043 
237,962 
306.759 
323,082 
331,803 
333.531 
352,499 
357.428 
350,447 


Com. 
Stock. 
(4)$1 60,000 
(4)  160,000 
160.000 
160.000 
160,000 
160.000 
160,000 
160,000 
160.000 
160.000 

100,000 


(4> 

(4) 
(4) 
(4) 
(4) 
(4) 
W 
(4) 
(4) 


Pref. 

Slock. 
(7)1127.708 
(7)  140.000 
140,000 
140.000 
140.000 
140  000 
140.000 
140.000 
141.653 
163.972 
165.242 


(7) 
(7) 
(7) 
(7) 
(7) 
(7) 

h) 

(7) 


Surplus 
for  Year. 
S41.806 
145,913 
161.043 
cV/.62,Q38 
6.759 
23.082 
3U 


Total 
Surplus. 
$5*3,706 

729.619 


33.531 
50.846 

33.436 
25.206 


828.624 
<  755.388 
778,463 
810.268 
843,799 
t814,645 
848.101 
873,300 


P.  c  M™7To^,,D?•,n,Z^S!?Ck•  yCara  ^  AugU8t  31 :   1905>  5W  P-      1906.  7-65; 


Plant 

st::  

CMb-tru»tee 
AcewaUrwivable. 


ComparatlTe  General  Balance  Sheet,  August  31 

.  $4,961,321 
.  423.775 


6.S9  121 
532  HI 
713.326 
233,016 
2.674,476 


1914 
31.8S4.427 
53 1  ,S01 
1.050 
"25.219 
627.503 
710.86S 
205.203 
2,858.166 


in*... 
JttMifn,  

1.115,000 
171,062 
873.306 

Tot*  


1913 
34.859.935 
408,289 
14.300 

789,385 
542,642 
779,205 
179,933 
2,787,533 


1912 
34,458,723 
414,072 


746.816 
602,379 

1.173,010 
270.044 

2.668,376 


1911 
34.424,539 

353,033 

769,273 
590.677 
1.304.096 
121,234 


1910 
$4,298,785 

323,383 


1909 
$4,192,047 

269,327 


806.902 
818.460 
1,093,557 
131.080 
2,717,935 


807,262 
673.573 
990,761 
131,067 
2.562.760 


1908 
34,067.620 
369,987 
21.400 
731,779 
676,684 
993.522 
109,944 
2,462.885 


110,227,924  $10,541,237  $10361,222  $10333,420  $lo^  $Io^  $^t"  ,1^1 







2,360,600 
1.748,000 
60,897 
1.3'  2.500 
164.139 
848.101 


$4,000,000  $4,000,000 
2.360,600  2,000,000 


1,813.300 
6?,777 

1.167,925 
141,976 
814,644 


1.850,000 
9,745 
1.471.477 
158.400 
843.798 


W-OOO-OOO  $4,000,000  $4,000,000  $4,000,000 
2.000,000    2.000.000    2,000,000  2.000.000 


1.900.000 
11.658 
1.525.300 
180.807 


1,950.000 
11,658 
1,344,788 
203.191 
778.465 


2,000.000 
11.658 
650.000 
209,756 
755,383 


839300 
9,363 
1,554.000 
202,034 
S28.624 


•110.227.924  ,,0.544.237  $10,361,222  $10,333,420  $10,428,033  fio^  $"9l26^7" 

°°°  on  April  22  1913  t«  , uT  T<     1         WaS  auth°™«i  *°  »*  increased  from  $2,000,- 
Ouwantlini  ($4  000  iC  5f  mlurtkm  of  thc  Ilot<*  PWbte  of  the  company. 

It  ia  subi^  to  cTn   ,/       P  accumuUted  dividends  in  the  event  of  dis- 

^•^rtSSa^^r  i"  a  Wh°le  at  any  ti,ne'  h>'  vote  °f  two-thirds  of 
have  equ.1  J^^*^  UP°n  thirt*         notice-  and  common 

B^kers  Trust  Co.,  New  York  V  V  v  "  tra,lsferred  ttt  company's  office.  Registrar, 
^  on  the  0f  the  corrx^ti'J  '  ,i  "mrtg:lge  or  other  lien  *  the  nature  of  a  mort- 
,enth*  vote  of  the  rtZSST  ?  °,,,er  th:in  rCal  Mtote  ™n  be  8*4*,  except  by  a  nine- 
,«**enthp  0^^"^  a  fmf  ^  f"r  the  W*"*  at  which  meeting  at 
Ned.  full  number  of  shares  of  the  company  is  represented.    Stock  not 

Dividends  — Kee  1 

from  July,  lgo2;  to  jV^a  r!L?iV1nCnd8  "  rat0  of  7  "  c'  P«  «  Preferred 

°*     »«  to  july  £  ^  On  oo nuartoriy  di.  „,  4  p  c.  per  »  paid  from 

^  ,  wwusive,  with  extra  senp  dividends  of  6  p.  c.  in  Jan.,  1902: 


tRICAN   TYPE  FOUNDERS 


Frederic 


H.  HATCH  (Si  CO. 

PriJ!  TBff °t°  STREET.  NEW  YORK 
"v*to  Telephone  To  Boston  and  Philadelphia 
Cnbl«  Addr«,»  Hatcheau 
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3  p.  c.  in  April,  190:},  2  p.  c.  in  April,  U)0?,  and  2  p.  c.  May.  1013.  Dividend  payments 
on  both  elates  of  stork,  quarterly,  Jan.  1">.  etc-.,  by  check  to  stockholders  of  record 
on  the  J 0th  of  the  same  month;  books  do  not  close  before  dividend  payments.  Annual  meet- 
ing, Thursday  next  after  second  Wednesday  in  November,  at  company's  office,  Jersey  City, 
N.  J.;  books  do  not  close  in  advance. 

Funded  Debt  Outstanding  August  SI,  1915  (total,  91,096,000  • 

1674,460  sinking  fund  gold  debenture  6s,  dated  May  1,  1890,  due  May  1,  1926; 
interest  May  and  Nov.  1,  at  office  of  the  trustee,  Bankers  Trust  Co.,  New  York,  N.  Yi 
Coupon,  $100,  $500  and  $1,000;  principal  may  be  registered.  Annual  sinking  fund  since 
Sept.  1,  1900,  not  less  than  $20,000,  to  be  applied  to  the  purchase  of  these  bonds  at  not 
exceeding  105  and  interest,  or  drawing  by  lot  at  105  and  accrued  interest.  Bonds  so  pur- 
chased or  drawn  are  to  be  cancelled.  In  case  of  default  in  the  payment  of  principal,  interest 
or  any  instalment  of  the  sinking  fund,  and  the  continuance  of  such  default  for  a  period  of  six 
months,  the  principal  of  the  bonds  may  become  due  and  payable  ten  days  after  the  giving  of 
notice  to  the  company  of  such  default.  Original  issue,  $1,000,000,  of  which  $325,600  retired 
by  sinking  fund  and  exchange  to  August  31,  1915.  A  like  amount  of  the  debentures  of  1909 
(described  below)  are  offered  in  exchange  for  these  bonds.  No  contract  on  the  part  of  the  com- 
pany to  assume  or  pay  the  income  or  any  other  tax  assessed  upon  the  bonds  or  coupons. 
A  direct  obligation  of  the  company,  but  not  secured  by  mortgage. 

Income  Tax. — Interest  payable  after  deduction  of  United  States  normal  Income  Tax* 

Security  in  Quick  Assets.^ Net  quick  assets,  $3,034,199,  or  178.90  p.  c.  on  both  bond 
issues  of  company. 


$1,021,600  sinking  fund  gold  6s,  dated  May  1,  1909,  due  May  1,  1939;  interest  May  1 
and  November  1,  at  Guaranty  Trust  Co.,  New  York,  N.  Y.,  trustee.  Coupon,  $100,  $500 
and  S1.000.  Sinking  fund  beginning  in  1910,  not  less  than  $30,000  annually.  When  the  bonds 
of  189  are  retired,  the  sinking  fund  of  this  issue  will  be  increased  to  $50,000  annually.  The 
sinking  fund  is  to  be  applied  to  the  retirement  of  the  bonds  by  purchase  at  a  price  not  exceed* 
ing  106  and  accrued  interest  or  by  drawing  by  lot  at  106  and  accrued  interest.  Amount 
authorized  $2,000,000,  of  which  $674,400  are  offered,  at  the  option  of  the  holders,  in  exchange 
for  the  bonds  of  the  issue  of  1896,  still  outstanding  (see  above).  No  contract  on  the  part  of 
the  company  to  assume  or  pay  the  income  or  any  other  tax  assessed  upon  the  bonds  or  interest 
coupons.    A  direct  obligation  of  the  company,  but  not  secured  by  mortgage. 

Income  Tax. — Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Security  in  Quick  Assets.— Net  quick  assets,  $3,034,199,  or  178.90  p.  c.  on  both  bond 
issues  of  company. 

Offering.— Offered  March,  1909  ($1,000,000),  to  the  common  stockholders  at  100  and 
interest,  to  the  extent  of  25  p.  c.  of  their  holdings.  Also  offered  $200,000  to  the  common  and 
preferred  stockholders  at  100. 

Directors.— H  ().  Barth,  L.  B.  Benton,  A.  T.  H.  Brower,  K.  L.  Conant,  C.  S.  Conner, 
J.  R.  Merrick,  C.  P.  Soule  K.  M.  Janney,  Bcnj.  Kimball,  W.  S.  Marder,  R.  \V.  Nelson, 
J.  W.  Phinney,  John  N.  Woodfin,  F.  B.  Berry,  Charles  B.  Storrs. 


AMERICAN  TYPEFOUNDERS  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

20  BROAD  STREET  Mttni"P»'-  **Hto«1 »«1  Corporation  Bon*  ^  yoRK 


Tel.phon.  9140  Reclor  ^ntwi"™  ™'  """™>  Sup,.«y 


Cable  "Orient  men  t 


Digitized  by  Google 


MANUFACT DRING  AND  MISCELLANEOUS  COMPANIES.  Ill 

Officers.— R.  W.  Nelson,  Pres.  and  Gen.  Mgr.;  R.  M.  Janney,  Vice-Pres.;  J.  W. 
Phinney,  Vice-Pres.;  J.  R.  Merrick,  Treas.;  W.  S.  Marder,  Sec;  Joseph  F.  Gillick,  Asst. 
Treas.;  W.  A.  Parker,  Asst.  Sec;  B.  Kimball,  Gen.  Counsel.  General  Office,  300  Com- 
muoipaw  Avenue,  Jersey  City,  X.J. 

AMERICAN  WINDOW  GLASS  MACHINE  CO. — Incorporated  March  6,  1903,  in 

New  Jersey.  Control  of  the  American  Window  Glass  Co.  has  been  acquired  by  exchanging 
one-half  share  each  of  preferred  and  common  stock  of  the  American  Window  Glass  Machine 
Co.  for  one  share  of  the  common  stock  of  the  American  Window  Glass  Co.  This  company 
owns  the  United  States  rights  to  certain  window  glass  machine  patents,  which  have  been 
leased  on  a  royalty  basis  to  the  American  Window  Glass  Co. 

Income  Account,  year  ended  April  30,  1916,-Earnings  (royaitv),  $2,144,450;  other 
income,  $2,39l-total,  $2,146,S47.    Expenses,  $40,313.    Net  earnings,  $2,100,534  Divi- 
dends on  preferred  stock  (30  p.  c),  $2,098,890.   Surplus  for  year,  $7,038;  surplus  forward 
*b/4—  total  surplus,  April  30,  1910,  $8,312. 


Sheet,  Aprd  30,  191G.-Preferred  stock,  $0,993,844;  common  stock, 
»1-,99L,844;  dividends  unpaid,  $7;  profit  and  loss,  $8,312-total,  $19,995,000.  Contra- 
Patent  rights  in  United  States,  $6,999,000;  129,87GX|  shares  common  stock  of  American 
*  inflow  Glass  Co.,  $12,987,687;  cash,  $8,319-total,  $19,995,000. 

PU-  p   7P|dw  tHe  Hcen8e  aKreemcnt  between  this  company  and  the  American  Window 

tortL  r tu  ^yLT\theTe  ^  aCmied'  UP  f°  Aprii  7'  1916'  ro>'alt>'  for  the  use  of 
^  patent  rights  granted  by  this  company,  $8,151,411,  against  which  the  American  Window 

Co.  during  the  last  year  has  paid  $2,144,450,  leaving  a  balance  due  of  $5  970955 
which  lc  not  included  in  above  statement.  ' 

Capital  Stock.-Authorized,  $7,000,000  7  p.  c.  cumulative  preferred  and  $13  000  000 
common,  outstanding,  $0,993,843.75  preferred  and  $12,992,843.75  common.  Lares  $'Z 
umanoi  paid  on  preferred  stock:    1903  to  1914,  inch,  none:  Nov,  1915  7  p  c'  Jan  ' 

Zfl  M  TV"  V  *  JUnC'  l91f>'  °°-  d<,dared  *  furthCT  divi^  of  12  p.  c  to 
Wra^  p1V,derKL;   R0Ki8trar'  Farmprs  Bank,  Pittsburgh,  Pa 

XtT'  l^Pr*  TrU8t  C°-  R^burgh,  Pa.    Annual  meeting,  first  Tue  day. 
Ma^at  Jersey  City,  N.  J.   Listed  on  the  Pittsburgh  Stock  Exchange.    No  bonds 

Jr.,  ChTT KfoJ  n«McM^A-  E'  BraUn'  T-  H-  Given'  Jaa-  D  ^odes,  Hay  Walker, 
S«  an^TreJ ^S,??  T^'  K^cM^  Pres.;T.  H.  Given,Vice-Pres.  A.E.  Braun 
d  Treaa"  P'tteburgh,  Pa.   Office,  Farmers'  Bank  Bldg.,  Pittsburgh,  Pa. 

Company  Controlled  by  American  Window  Glass  Machine  Co 

^Z^Zr0^GL^  ^'-^Wed  Ang.  2,  1899,  in  Pennsylvania 
the  United [States  w     .  ™mVrmn&  ab°ut  86  p..c  of  the  manufacturers  of  window  glass  in 
and  723  Si  bo^H         .       u8  "2*  "'e  e°'npmy  produced  1'900.°  ;9  °< 

Cm  Co  which  L,!!  P W  V3'   °Wns  ttnd  "Pe™"*  *«  Western  Pennsylvania  Natural 
***   tE^T?  .SUPPl,eS  808  to  faCt0HeS  of  the  AmCTic<">  Wi«^v  Glass  Co 
5  S  thltmlvr,ghte  °Wned  ,by  the  Ameri«n  »«■*»»  Glass  Machine  Co.  haveCn 
^T^T^ZZ'T^r^   **"*^<*  at  Jeannette,  Monongahela CUy 
C^nt^l/J^S^^  ^  Vern°n>  Pa ' and  "artf<>^.  City,  Ind.  'ty' 
«°*  ^  .he  AmericTvC^  "  **  S13'°00'000  comn">n 

p   Con,p,„tlTO  ,ncome  Aeeount,  Tw,  Ended  Augu8t  U. 

oJl?™         °tb*T       Total  vr  Balance 

&  »BI  tea  sas  fess,  »&S»jgfL 
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Profit  and  Loss  Account,  year  ended  August  27,  1915. — Balance  deficit,  August  28, 

1914,  $4,502,034;  profit  and  loss  charges  applicable  to  prior  year's  operations — net,  $54,- 
111;  dividends  on  preferred  stock,  $1,957,550 — total,  $>,513,095.  Contra:  Surplus  for 
year  as  above,  $1,111,321;  balance  deficit,  August  27,  1915,  $5,402,374— total,  $l>,513,695. 

Earnings  on  Common  Stock,  years  ended  Aug.  31:  1913,  1.23  p.  c.;  1914,  3.50  p,  c; 

1915,  6.39  p.  c 


General  Balauce  Sbeet,  August  31. 


11955 


Property  and  plants   $17.4  VJ.OHJ 


Ciuth,  nous  nnd  accounts  rwivablo 

Material!  and  nipplit*  

1'repaid  accounu  

Trcsury  stock  

Investment  accounts  

Accounts  in  susi»mm»o  

Notes  receivable  discounU>d. 

Discount  on  bonds  

Extraordinary  repairs  

Profit  and  loan —4*fu U  


1,522,013 

4  I  .ti  ts 

21,106 
130,230 


4\2U5 
:»,402.:i74 


•1914 
»!7.4n.-,,7 10 
1,110.442 
1.745,434 


1013 
$17,051,175 
501,514 
1, SSI. 974 


1912 
$17,615,754 
394.1  S3 
1.352.737 


1911 

$17.3(55.610 
199.483 
1.053,884 


172.579 


331,000 
85,226 
4.502,034 


15.390 
47G.2O0 
79.663 


27.390 
532.301 


1,097.935 
03.031 


4.138,600         4.809.KS5  3.253.962 


Totals   $2li.3H4.474 

LiaUihtxtt: 

Common  stock   $13,000,000 

Preferred  stock  

r'undi-d  debt  

Current  accounts  and  notes  payable. . 

Contingent  royalty  account  

Keaerve  for  repairs,  etc  

Notes  receivable  discounted  


$25,412,425     $24,744,576     $24,732,310  $24,234,505 


4,000.000 
1,0«U.U0<> 

I47.V.»7 
7. 209. 523 

861,054 


$13,000,000 

4,000.<XK) 
1, (504 .000 

1S7.921 
6,347.228 

213,274 


$13,000,000 
4,000,000 
1. 943.0(H) 
226.451 
5,371,553 
123.909 
79.6(53 


$13,000,000 

4.000.000 
2.791,000 
473.504 
4.381,22V) 
83.577 


$13,000,000 
4.000,000 

'3,532,143 
3.5G9.372 
132.990 


Totals   326.384.474 

•  Aug.  28.    t  Auk-  27. 


$25,412,425     »21.744.576     $24,732,310  $24,234,505 


Capital  Stock.  -Authorized  and  outstanding,  S  1,000,000  7  p.  c.  cumulative  preferred 
and  SI. 5.000,000  common.  Shares,  $100.  Preferred  stock  has  preference  as  to  dividends 
only.  Of  the  common  stock,  $l2,9K7,t*>K7.50  has  been  acquired  by  the  American  Window 
Glass  Machine  Co.,  through  an  exchange  of  stock.  Preferred  stock  listed  on  Pittsburgh 
Stock  Exchange. 

Transfer  Agent^etc.— Registrar  of  stock,  Farmers  Deposit  National  Bank,  Pittsburgh, 
Pt.  Transfer  agent,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  third  Tuesday 
in  October,  at  Farmers  Bank  Bldg.,  Pittsburgh,  Pa. 

Dividends.— Dividends  at  the  rate  of  7  p.  c.  per  annum  were  paid  on  the  preferred 
from  March,  1900,  to  March,  1903,  inclusive,  none  since  to  November  1.  1913,  when  7  p.  c. 
was  paid;  January  22,  1914,  8  p.  c;  June  1,  1914,  12  p.  c;  Sept.  1914,  7  p.  c.;  Oct.  28,  1914, 
10  p.  c.;  Jan.  30,  1915,  12  p.  c;  May  20,  1915,  20  p.  c;  Oct.  6,  1915,  U\i  p.  c,  being  the  final 
instalment  of  accumulated  dividends  amounting  to  S  p.  c.  and  the  regular  semi-annual  divi- 
dend of  3)  2  P-  c  due  Sept.  1,  1915;  March  I,  1910,  33  :>  p.  c.  Dividends  of  0  p.  c.  per  annum 
were  paid  on  common  to  March,  1903;  none  thereafter.  Dividends  payable  at  Pittsburgh, 
Pa. 

Funded  Debt:  $1,664,000  1st  mtge.  and  collateral  trust  sinking  fund  gold  6s,  dated 
February  1,  1912,  due  February  1,  1922.  Coupon  and  registered  bonds,  $1,000  each;  coupon 
bonds  maybe  registered  as  to  principal;  interest  February  and  August  1,  at  Farmers  Deposit 
National  Bank,  Pittsburgh,  Pa.  Subject  to  redemption  as  a  whole  or  in  part  on  any  interest 
date  at  par  and  interest.    A  sinking  fund  will  retire  entire  issue  of  bonds  at  or  prior  to 


AMERICAN  WINDOW  GLASS  COMPANY 

Common  and  Preferied  Stock 
BOUGHT  AND  SOLD 

BALLARD  &  McCONNEL 

Members  Pittsburgh  Stock  Exchange 

Building  PITTSBURGH,  PA. 
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maturity,  payments  thereto  being  made  annually  (the  first  on  February  1,  1913)  but  solely 
out  of  net  profit,  and  no  default  shall  be  held  to  occur  if  company  shall  in  any  year  fail  to 
earn  sufficient  money  to  pay  same.  Secured  on  the  plants  located  at  Jeannette,  Pa.,  Monon- 
gahela  City,  Pa.,  Arnold,  Pa.,  Hartford  City,  Ind.,  Kane,  Pa,  Newcastle,  Pa.  and  Bell- 

venion,  Pa. 

Issued  to  pay  all  of  the  unpaid  balance  (§2,319,252)  of  the  demand  note  of  the  American 
Window  Glass  Machine  Co,  dated  June  23,  1911,  which  indebtedness  had  been  pledged 
by  that  company  as  security  for  its  debenture  bonds  of  which  $1,000,000  fell  due  onFebruary 
h  1912,  but  which  the  American  Window  Glass  Machine  Co.  was  unable  to  pay  by  reason 
of  its  inability  to  procure  from  the  American  Window  Glass  Co.  the  payment  of  its  demand 
note  Trustee:  Commonwealth  Trust  Co,  Pittsburgh,  Pa.  Original  issue,  $2,791,000. 
!S^iS^05Vabla  With°Ut  det,uction  of  United  Statea  nornial  Iu<*>me  Tax. 


^:^^J^^3r  '  T  F  Hart'  A.  E.  Braun. 

K  K;  *I<:Mullin>  P"*-J  T.  H.  Given,  Vice-Pres.;  W.  A.  Esselstyn,  Treas.; 

L;,;^^  Mld  W-  T™*''>  W-  L-  Munro,  Gen.  Mgr.    Office,  Farmers  Bank  Bldg, 


AMERICAN  WOOLEN  COMPANY. 


the  ^  of  ?tl  T  \  \  1  l[,e  Purpose  of  acquiring  and  has  acquired,  in  consideration  of 
American  Woolen  To  nf  v  and  ™"™on),  the  whole  of  the  property  of  the 

MaaJTus  l^l^J     7  (°rganized  March       1899  in         Jersey),  and  the 

STSL Z  ?     r  hMc  1188,1111641  the  of  a11  the  ^bts  and  obligations  of 

*  Z  ^T^l         la"er  ^  transferred  the  whole  of  its  prop- 
^      no  assets  other  than  cash.   The  duration  of  the  corporation  is  perpetual. 

authorized^  Zl^  St^kholders  of  the  American  Woolen  Co.  of  NewJersey  have  duly 
listing  of  12  040  son  t  , 8t0ck  °f  the  comP^y  {™™  $00,000,000  to  $3,879,800, 
to  retirement  of  taVuH i     eferredstock>  and  *1,839,000  of  common  stock,  by  the  purchase 

*  the  price,  0f  tm/Zrl,  ff  ?  °f  Prt'ferred  8tock  ^  •"Uei.OOO  of  common  stock, 
««*  purchase  and  mE!    T      prrferred  8tock  and  S50  Per  share  <<*  co™non  stock,  and 

.  ^and  retirement  were  effected,  leaving  sole  assets  of  the  New  Jersey  company, 


There 

^^£5£S£Z%^r  ^  °f  «»  properties,  and  no  indebtedness 

Pf«^  ..  2103  and  blUs  incurred. 

■  *  "Pvi  t los   The  f  1 1 

American  Woolen  Co.*  °  °W,ng  "  *  ^  °f  proPertiea  own<*l  in  fee  and  operated  by  the 

SfiSi^  &3?Mir  asssaawEsft^  ■ 
Sj^feS*-  E«rf~  tts,siiL 

"""tide  M  B    «\  R  i  BroTn  \ ft  iv batervfMaM  Rochdale  Mills.  Rochdale.  Mass. 

.  Bridgtoa,  Me. 


S«>vw  Firook  Ml ffTS  Mooaun  Mill.'  m       N'  J?  Lebanon  Mil 

^/erhroo^^  8:  Well.  .\la«a  V ?'  ^up,  Conn.  Forest  Mills.  _ 

Ma*.       "h<*l*y  M.IU,  Lowell,  Mini  &  ^?ren?i'  MftM  Arm«  M«l  SkowhegS,  Me. 

V^alboro  Milla   v,   „            '  BSl^lStHC'  Hf* ,  Pi°^er  Mills.  PittsWd.  Me. 

M£         ,ua-  N-  V&assJboro.  fta»         ,Ut*  ^   Roy«»Jrton.  Waverly  Mills.  Pittsfield.  Me. 


P^°M^  Plymouth.  Maaa. 


Sjj^Wowted  Mill,,  Lawrence. 


Newport  Mills,  Newport,  Mo. 
Foxcroft  Mills.  Foxcroft,  Me. 
Oakland  Mills.  Oakland,  Me 
Globe  Mills.  Utica,  N.  Y. 
Bradford  Mills,    Louitville,  Ky. 


The  American  Wool    n  Dn,u,u™  whim,  Louisviiie,  i\y. 

"  Uwrcnce,  Mass.,  wkh  ™  ^?Perat€3'  owner  of  the  ^P1^  8tock»  the  Ayer  Mills 
"w^r!u,g  ^  Qwned       ^  authorized  capital  stock  of  81,000,000;  entire  amount 

Property 0f  thhtm^uZ^  W°°len  °°-  one  share  for  each  director, 

pany  u  located  at  Lawrence,  Mass. 
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tlonal  and  Provident e  Worsted  Mills,  the  authorized  capital  stock  of  which  is  $2,000,000, 
all  outstanding,  and  whose  earnings  are  included  in  the  earnings  of  the  American  Woolen 
Co.  The  mills  are  located  at  Providence,  R.  I.,  and  embrace  nearly  thirteen  acres  of  floor 
space  on  a  tract  of  six  acres  of  land. 


Comparative  Profit  and  Loss  Statements,  Years 


31. 


Net  profit!  

Dividends  on  preferred  stock. 


li&lance. 


Balance  available  on  common 

dividends  

Per  cent,  earned  on  common  stock 
Surplus  for  year  


Total  surplus, 
*  Deficit. 


1915 


1914 


1913 


1911 


ion 


IBM 


I  I  I  S  f  $  I  f 

5.160.296  2.788,602  •  677.685  3.722.988  3.225.916  3.995.311  5.798.059  1.280.705 
2,800.000    2,800.000    2,800.000    2.800.000    2.H00.0OO    2.800,000    2.610,417  2.450,000 


♦11.398  •3,477, 


685 
.106 


1.280,68ft'  ♦11.398 

«.40%'  Nil 

1.280.686  *11.398 

8.024.436,  8.035.834 


922,9881 
504.735 


425.91 


1,195,311    3.187.642  %  169.295 
538,664  1.618.5371  


9.305.121 


♦3.979,791 

Nil 
♦3.979.791 


418.253 

2.09r, 
418.253 


12.015.624  11.597.371 


5,833 


8.024.435    8.035.833  12.0J5.624  11.597.371 


425,316      656.6461  11,569.105  *1.  169,295 

2.13'  "A       2.23°  fl       S.32V  Nil 
425.916!      656.646:    1.569.105  1,169,295 


11.171,455  10.514.8U8j   8,945.703  10.114,998 
1 1,171.453.  10.514.8QS  8,945.703 


Earnings  on  Common  Stock,  years  ended  December  31.-1905,  fi.28  p.  c;  1906, 
3.59  p.  c;  1907  and  1908,  nil;  1909,  4.08  p.  c;  1910,  2.23  p.  c;  1911,  2.13  p.  c;  1912,  2.09 
p.  c;  1913  and  1914,  nil;  1915,  0.40  p.  c. 


Net  Working  Capital,  December  31. 

Current  Atneta:  1915  1914  1913  1912  1911  1910 

Cash   $1, 162,9.18  $1,013,110  $2,519,204  $1,050,133  11,211,310  $3,726,919 

Account*  receivable  Out).  .. .  16.9ft3.202  15.l4t.328  I3.1S7.043  17,476.609  15.205,755  ls.144.7Cl 

,   18,053.972  18,329,049  IO.70s.3SO  1S.702.S06  15,469,316  14,618,299 

  136,180.132  $34,489,687  $26,4^.627  $37^.008  83l7o  16.381  $36,489,979 

Deduct: 

Current  vouchers  mid  ucct*  .  $4,292,531  $4,300,016  $35».55S  $2,288,113  8715,697  3418.141 

Accrued  dividends   583,333  583,333  5S3.333  583,333  583,333  583.333 

Bank  loan*   7,803.700  7,756,700  2,974.300  7. 065, 200  3,962,400  3,760.400 

Totals   $12,679,564  $12,646,049  $3,017,191  $10,536,616  $5,291,430  $4,761,874 

Net  working  capital   23,500.568  21.843.63S  $22,497,436  $26,758,962  $26,651,951  $31,728,105 


Comparative  General  Balance  Sheet,  December  31. 

An,:,                                                    1915  1914  1913  1912  1911 

PlanU.  mill  fixtunai  and  investments  $44,805,253  $45,181,499  $44,539,097  $44,657,362  $44,343,121 

Capital  stock  of  Aycr  Mills                                   999.300  999.300  999.300  599,300  599,300 

Cash                                                             1,162.953  1.013,410  2.519.204  1,056,133  ljU  1.310 

Account*  receivable  (net)                                  10,963.202  15,146,328  13,187.043  17.476.669  15.265.755 

InYWtone.-wool.  fabric*,  etc                          18.053.972  I8.329.U9  10.708,380  18.762.806  15.460.316 

ToUk  $31,984,686  $80,670,486  $71,953,025  $82,552,270  $76,888,802 

LiabilMu: 

Capital  stock— Common  $20,000,000  $20,000,090  $20,000,000  $20,000,000  $20,000,000 

Preferred                                 40.000.000  40,000,000  40.000.000  40,000.000  40,000.000 

Current  Touchers  and  account*                          4.292.531  4.306.016  359.558  2,288,113  745,697 

Accrued  dividends  on  preferred  stock                       583,333  (83,333  5S3.333  583,333  583.333 

Bank  loans                                                    7.SO3.70O  7.756.700  2,974,300  7,665  200  3,962.400 

♦Wood  Worsted  Mills  notes  (assumed)  

Profit  and  loss                                              9.305,121  8,024.436  8.035,834  12.015,624  li,597,37i 

W*  $81,984,686  180,070.486  $71,953,025  $82,552,270  $76,888,802 

1. 1911. 


1910 
$49,845,150 

99.3P0 
3,726.919 
18.144.761 
14.618,299 

$86.434  429 

$29,501,100 
40,000.000 
41S.141 
583.333 
3.760.400 

I,  000.000 

II,  171.455 
$86^«9 


Capital  Stock. —Authorized  (common,  $20,000,000;  7  p.  c.  cumulative  preferred, 
$40,000,000),  $60,000,000.  Outstanding  (common,  $20,000,000;  preferred,  $40,000,000), 
$60,000,000.  Shares,  $100.   Preferred  stock  has  priority  for  cumulative  dividends  at  the  rate 
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of  7  p.  c.  per  Annum  and  for  assets  in  t  he  event  of  liquidation.  Hoth  classes  of  stock  art  listed 
on  the  New  York  and  Boston  Stock  Exchanges. 
Margin  of  Safely:    Preferred,  45.74%. 

Transfer  Agent,  Etc.— Transfer  agents,  Guaranty  Trust  Co.,  New  York,  N.  Y.;  Old 
Colony  Trust  Co.,  Boston,  Mass.  Registrars:  Bankers  Trust  Co.,  New  York,  N.  Y.; 
International  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Tuesday  in  March,  at  Spring- 
field, Mass. 

Dividends.— Dividends  on  the  preferred  stock  of  7  p.  c.  have  been  regularly  paid 
since  the  company's  organization  in  1S99.  Dividends  on  l>oth  preferred  and  common 
storks  are  declared  quarterly  and  are  payable  quarterly,  April  15,  etc.,  at  the  office  of  the 
company,  Boston,  Mass.  On  Feb.  25,  1916,  directors  declared  an  initial  quarterly  dividend 
of  IK  p.  c.  on  common  stock,  payable  April  15,  1910,  placing  the  stock  on  an  annual  5  p.  c. 


Notes  Guaranteed  by  American  Woolen  Co. 
$i,(WO.ooo  Ayer  Mills  construction  and  equipment  i\i  p.  c.  $1,000  coupon  notes, 

dated  March  1, 1911 ;  due  March  1, 1917;  intereel,  March  and  Sept.  1,  at  Brown  Bros.  A  Co., 
New  York  and  Boston.  Issued  to  refund  $2,000,0000  of  4H  P-  c.  coupon  notes,  which  ma* 
tared  June  1,  1911.  Guaranteed,  principal  and  interest,  by  American  Woolen  Co.  Au- 
thorind  and  issued,  $2,000,000,  of  which  $1,000,000  matured  March  1,  1916.  A  direct 
obligation  of  the  company,  but  not  secured  by  mortgage. 

Public  Offering.— Initial  offering  ($2,000,000)  in  May.  1911,  at  95  M  p.  o.  and  interest 
for  the  1916  maturity  and  95  and  interest  for  the  1917  maturity. 

H.000,000  Ayer  Mills  construction  and  equipment  5  p.  c.  coupon  notes;  dated 

March  1,  1915;  due  March  1,  1918;  interest  March  1  and  Sept.  1,  at  Brown  Bros.  <fc  Co., 
& ew  York  and  Boston.  Coupon,  $1 ,000.  Subject  to  call  at  102  and  interest  at  any  time  on  GO 
days'  notice.  Guaranteed,  principal  and  interest,  by  American  Woolen  Co.  Issued  to 
M  equal  amount  of  4^  p.  c.  notes  which  matured  March  1,  1915.  An  indenture 
prov  th4t  to"*  «««  of  notes  shall  be  equally  secured  by  any  mortgage  placed  hereafter 
upon  the  property  of  the  Ayer  Mills. 

PficOffeHng.^m  offering  ($1,000,000),  in  February,  1915,  by  Brown  Bros.  &  Co., 
i>ew  l  ork,  at  96  and  interest. 

MwV Ayer  Mills  construction  and  equipment  5  p.  c.  coupon  notes,  dated 

\e.v  i  V?  MarCh  19195  inU>re*1  March  1  SePt-  '»  at  Brown  Bros-  &  Co" 
interest,] I  t  Coupon,  $1,000.    Authorized,  $1,000,000.    Redeemable  on  any 

by  Amc      w  102      iaterest  UD0Q  sixty  day8'  notice.  Guaranteed  principal  and  interest 

1916.  IndTt     1611  C°'  l83Ued  10  refUad  aD  183116  °f  Sl»00()'000  notes  due  March  l- 

nbiMd  k!L  V***  provide9  that  tni9  issue  of  notes  shall  be  equally  secured  by  any  mortgage 
p    ^  ereafter  upon  the  Property  of  the  Ayer  Mi  Is. 

New  w  0f{e^:  hitial  offering  ($1,000,000)  in  Feb.,  1916,  by  Brown  Bros  A  Co., 
*ew  ^rk  and  Boston,  at  100. 

Tmn11^?^^^  l9l7:  Ueo'  L  ShePle>>  Providence,  R.  I.;  Henry  P.  Binney. 
Mass  7W  Kittredge,  Brookline,  Mass.;  William  H.  Dwelly,  Jr.,  Boston, 

Andrew  H  R       ,'9?:  Wm'  M  Wood-  Andover,  Mass.;  Frederick  Ayer,  Beverly,  Mass.; 
nerce>  Jr.,  New  Bedford,  Mass. 

f\fwt 

^oe-Pres^plT^  Wood,  Pres.;  Fredk.  Ayer,  Vice-Pres.;  Andrew  G.  Pierce,  Jr.,  2d 
Curr'er,Asst  T  a  ^  3d  Vice"Pre8-  Wra-  H-  Dwelly,  Jr.,  Treas.  &  Clerk;  W.  A. 
^-Q- Sherman  A^  n  ?  PoU8land'  2(1  Asst-  Treas.;  Chas.  A.  Hardy,  3d  Asst  Treas. 
Mass.  Selliae  A  t  i  Bo8ton»  Masa-  General  Office,  Shawmut  Bank  Building,  Boston, 
N.  Y.  mt"  John  W-  Burrows,  Fourth  Avenue  and  Eighteenth  Street,  New  York, 
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AMERICAN  WRINGER  CO.  (THE) . — Incorporated  in  1891,  in  Rhode  Island,  as  a 
consolidation  of  Metropolitan  Mfg.  Co.,  Empire  Wringer  Co.,  F.  F.  Adams  Co.,  and  Bailey 
Wringing  Machine  Co.  Company  manufactures  clothes  wringers,  rubber  rolls,  mangles, 
etc.    Plants  at  Auburn,  N.  Y.,  and  Woonsockct,  R.  I. 

Earnings,  Expenses,  etc.,  Years  Ended  December  31. 


(now 

Net 

Surplus 

for 
Year. 

Total 

ings. 

F.x- 

1)01)860. 

$111,857 

Earn- 
ings. 

Divi- 
dends. 

Charged. 

Sur- 
plua. 

1905.. 

$221,316 

$109,459 

$59,500 

$47,500 

$2,459 

$80,793 

1906  . 

J09.608 

96,631 

172,977 

69,500 

77,724 

35,753 

116,546 

1907.. 

228.782 

103,175 

125,607 

59,500 

42,653 

23,454 

140,000 

1908.. 

218.322 

110,636 

107.686 

59,500 

38,186 

10,000 

150,000 

10O9.. 

338.011 

112,734 

225.277 

113,500 

61.777 

50,000 

200,000 

1!)10.. 

326,119 

125,170 

200,949 

113,500 

37,449 

50.000 

250,000 

1911.. . 

3l6,m»o 

130,244 

186,445 

113,500 

•222,945 

1 150,000 

100,000 

1912... 

336.605 

132.242 

204.453 

113,500 

20,953 

70.000 
10.000 

170.000 

1913... 

200,-408 

139,224 

160.184 

113.500 

36,684 

180.000 

1914... 

271,224 

138.248 

132.976 

113.500 

J19.476 

•  ...... 

t40.000 

1*0,000 
110.000 

1915.  . 

191,598 

110.677 

77.921 

113.500 

4.421 

*  Including  $200,000  churned  off 

on  account  of  patents,  trade  marks  and  good  will.       t  Deficit. 

tin- 

eluding 

$15,000, 

reserve  for  depnjeiation. 

Comparative  General  Balance  Sheet,  December  31. 


AaaeU: 

Real  estate,  etc  

Furniture  and  fixtures  

Merchandise  

Cash  

Investments  

Notes  and  accts.  receivable. 
Patents,  goodwill,  etc 
Bonds  and  mortgages 


.... 
. .  . . 


1915 
$670,705 
4.000 
564,224 
70.920 
273.556 
231.315 
100,000 
27,500 

fl.942.310 


1914 

1913 

1912 

1011 

1010 

$071,179 

$iW7,326 

$014,361 

$568,832 

$.'.70.5% 

3.900 

3.500 

2,800 

3,000 

3,200 

555.041 

597,352 

548.265 

48 1,442 

89,195 

32,527 

33,533 

221,007 

185.230 

349,565 

349,030 

373.657 

305.548 

263,822 

204,492 

233,131 

245.75S 

195. 01  (J 

265,131 

100,000 

100.000 

100.000 

100,000 

300,000 

$1,973,375 

$1,983,375 

1 1.948.375 

$1,882,875 

$2,033,875 

$1,750,000 

$1,750,000 

$1,750,000 

$1,750,000 

$1,750,000 

28.375 

28,375 

28.375 

32.875 

41.875 

15,000 

25,000 

42,000 

180.000 

iso.obo 

170,000 

*  160.606 

250.000 

$1,973,375 

$1,983,375 

$1,948,375 

$1,882,875 

$2,083,875 

Totals  

Liabilities: 

Capital  stock   $1 .750,<KX) 

Dividends  payable   2$. 375 

Reserve  for  depreciation    

Accounts  payable   23,9^5 

SurphM   140.000 

Totals   $1,042,310 

Capital  Stock.— Authorized  and  outstanding— $900,000  common  and  $850,000  7  p.  c. 

cumulative  preferred— total,  $1,750,000.  Shares,  $100.  Dividends  of  7  p.  c.  per  annum 
have  been  regularly  paid  on  the  preferred  stock  since  incorporation  of  the  company;  pay- 
ments quarterly,  Jan.  15,  etc.  Dividends  on  common  stock  as  follows:  1891  to  1893,  in- 
clusive, 8  p.  c.  per  annum;  1894  and  1895,  5  p.  c.  each;  1896  to  1900,  8  p.  c;  1901  to  1904, 
inclusive,  4  p.  c;  1909,  4  p.  c.  and  2  p.  c.  extra  (paid  March  1,  1910);  1910,  4  p.  c.  and  2  p.  c. 
extra  (paid  March  1,  1911);  1911,  1912,  1913,  1914  and  1915,  0  p.  c.  each.  Listed  on  Provi- 
dence Stock  Exchange. 

Transfer  Agent,  etc. — Secretary  of  company  acta  as  transfer  agent.  Registrar, 
Rhode  Island  Hospital  Trust  Co.,  Providence,  R.  I.  Annual  meeting,  last  Tuesday  in 
January  at  Providence,  11.  I.  Books  close  ten  days  before  and  re-open  day  after  annual 
meeting. 

Directors. -A.  G.  Heardsley,  Jr.,  J.  F.  Hemenway,  New  York,  X.  V.;  W.  S.  Rallou, 
Robt.  J.  B.  Sullivan,  Providence,  R.  I.;  L.  A.  Mills,  Middlefield,  Conn.;  Latimer  W.  Ballou, 
Woonsocket,  R.  I.  Officers.— W.  S.  Ballou,  Pres.;  Sullivan  Ballou,  Sec,  Providence,  R.  L; 
J.  F.  Fletcher,  Troas.,  New  York,  N.  Y.  Office,  99  Chambers  St.,  New  York,  N.  Y. 

AMERICAN  WRITING  PAPER  CO.  -  Incorporated  June  30,  in  New  Jersey  with 
perpetual  charter  to  manufacture,  buy  or  otherwise  acquire,  own,  use,  sell,  or  otherwise  deal 
with  or  dispose  of,  paper  and  all  substances  or  products  similar  to  paper,  and  all  other  articles, 
materials  and  commodities  used  in  any  branch  of  manufacture.  Acquired  a  number  of  paper 
companies,  for  list  of  which,  see  Poor's  Manual  of  Industrials  for  1910,  page  1247. 

In  August,  1909,  the  campany  acqu  ro  I  by  exchange  of  393  of  its  treasury  bonds,  the 
entire  capital  stock,  $301,000,  of  the  Hartford  Manufacturing  Co.  operating  a  large  envelope 
factory  in  Hartford,  Conn. 
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The  water  and  steam  power  developed  in  company's  mills  is  equal  to  about  35,300  h.p., 
«ith  a  producing  capacity  of  350  tons  per  day  of  high  grade  writing  and  book  papers. 

Protective  Committee,  Etc.— On  page  2844  of  the  Manual  of  Industrials  for  1915, 
reference  was  made  to  the  appointment  of  protective  committees,  proposed  plan  of  reorgan- 
isation,  etc.  On  July  G,  1916,  the  Manual  was  officially  advised:  "The  different  committees 
have  practically  been  discharge!,  owing  to  the  fact  that  the  company  has  paid  its  interest  as 
due;  also  its  sinking  fund  requirements  up  to  and  including  July  1,  1916." 


Income  Account,  Yews  Ended  December  31. 

/MNH  1915  19W  1912  $  U  19$10  ^ 

MirXinp   1.185,760  1.009.638  943.910    1.489.762  1.400.097  1,317.242  1.540.409  824.541. 

Gen.  officejnt.,  etc.  70.202  94.920  105.943      111.887  125,435  127.952  122.645  140.532 

Pulp  duty  refund...  8.072  148.848           

Tool  net  income.  1.254,034  1,253.406  1.019.853    1.601.649  1.525.531  1.445.191  1.663.054  965.074 
DtHuctioru* 

lat««tpnbood«...  850,000  850.000  850.000     850.000  850.000  850.000  850.000  850.000 


latere*  on  bonds...  850,000  850.000  850.000  850.000  8r>0.000  850.000  850.000  850.000 

EMU***   100.000  100.000  100.000  100.000  100,000  100.000  100.000  100.000 

General  eipeiae....  449.990  411,716  329.043  306.392  312.208  269.567  252.213  270.  -'89 

Tottl  deduction!.  1.399.990  1.361.718  1.279.043  1.256.392  1.262.208  1.219.567  1.202.213  1.220.289 

Balance  for  divide  .  •135.955  •108.310  •229. 190  345.256  263.323  225.268  460.481  *255,215 

Bfmjdonprei.  (%)  Nil           Nil  Nil  2.76  2.11  180  3  69  Nil 

DiTHjendionprd...  Nil           Nil  124.805  249.610  249.564  249.910  124.599  249.410 

■Wplui  for  year....  •i26.955  •108.310  *353.995  95.640  13.759  ~*24~&13  336.242  ••504.625 

•  415.311  623,621  877.616  781.970  768.211  792,853  456.611  961.237 


fcofit  lodloaiiiup.      288.356     415,311      523,621  877.616      781.970      768,211      792.853  45B.011 
•Dcfitit 

Comparative  General  Balance  Sheet,  December  31. 

fc-SS?;,              ,             1915            1914  1913           1912             1911  1910 

S22  ^2!*  Mdur«al  esuat«$10.698.941   $16,706,471  $16,687,906    $16,683,841    $16,689,441  $16,029,895 

-oM-wUl,  trad,  mark.,  etc....  18.010.150     1S.010.150  18*10.150     18.010.150     18.010.150  18.010.150 

Ka'ndV^"-. LLV,-—       W.585         177.987  154.277         532.336         722.754  1.384.522 

ffiJu^fM,,Tlbl,••    1,606.987       1.297.732  1.487.729       1.382.103       1.321.935  1,224.179 

Blftijyfl^" 3,070.173      3.315.762  $.030,532       3.064.031       2.901.697  2.587.819 

^^tn..,la^*X9om--    1.187.345       1,187.345  1.187.345       1.187.348       1.120.152  915,947 

BB»«!i«l*i                     259.472         259.472  254.472         254.472          254,472  254.472 

2,129.416  1*08.000       1.700.900       1,504.750  1.318.775 


ESS*;.  $43,296,041  $43,081,335    $42,720,411   $42,817,179   $42,525,351  $42,325,559 

fSSS 122,000,000  $22,000,000  $22,000,000  $22,000,000  $22,000,000  $22,000,000 
KtapSfi 17.000,000     17.000.000     17.000.000     17.000.000     17,000,000  17.000,000 

|RCj^*"K2E  '  ""1.221  -V.i63 
s^«fu*drLrv? i'SM11  1.237.411  1.237.411  1,237.411  1.237.411  1.237.411 
SSKSTSI!^ 2'gJ2g  H^fS&  l«MS2  1.7°0.»0?  1^750  1.318,775 
  2S.H.356  781,970  877,616  523,621  415,311  2*8,356 

T°*i*  $43,296,041  $13,084,336    $42,720,411    $42,817,179    $42*25.351  $42,325,559 

and  HLSMWi  Stoclt,~"Autnorized  an(i  outstanding,  312,500,000  7  p.  o.  cumulative  preferred 
i    ,uuu  common.    Shares,  3100.    The  preferred  stock  has  preferenqe  over  the  com- 

Tun  T*l  aDd  *  li8ted  on  ihe  New  York  Stock  Exchange. 
New         o   ■       ^--Transfer  Agents,  Guaranty  Trust  Co.,  Now  York,  N.  Y.,  and 

TrwifTx  TmtWn  *  Tni8t  ^  Ea8t  0rtm&>  N  J"  Regiatnir  of  stock,  Equitable 
X.  J  bviaA  °rk'  ^  Y'  Annual  moetinR»  fourth  Tuesday  in  February,  at  East  Orange, 
vote        ^  °  n0t  C'08<';  'nlt  8tockholders  of  record  twenty  tlavs  previous  arc  entitled  to 

and  0ctohl?di8*^DJVidend8  Were  formerly  declared  February  and  August,  and  paid  April 
lMfi  9      .      National  Bftnk.  New  York,  N.  Y.    Dividends  paid  on  preferred 


IfWVj    a   — "luir,     *.^CV»       I  1  fl  !\  ,     V*  .     1  9        XJX  IKLU1    Ull    |  JI  iJl  CI  I  t_<  1 

erealte  ^'m*909'  1  P'  °';  191°'  1911  and  1912'  2  p*  C'  each;  Apri1'  1913,  1  P'  C*' 
accue4  unpaid  d'  A        1916"   N°  dividends  Paitl  on  common  stock.    To  Jan.  1,  1916, 
uvidsnds  on  preferred  stock  amounted  to  about  102  p.  c. 


Gilded  Debt  r*,*  t  j 

h.  due  July  l  loiih  April  lf  1916:   *l2.fi20»0°0  inking  fund  20-yr.  1st  gold 

Trust  Co  Ba^ \.%ntere^  January  1  and  July  1,  at  office  of  the  trustee,  Old  Colony 
bonds,  EoS!!a      ■   1  f-  at  the  Firet  National  Bank,  New  York,  N.  Y.  Coupon 
°o  Boston  and  Y?  !?"tnible  M  *°  principal.  Subject  to  coil  at  105  and  interest.  Listed 
na       York  Stock  Exchanges. 
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Sinking  Fund  of  $100,000  per  annum  became  operative  July  1,  1901,  to  be  applied  to 
the  purchase  of  these  bonds  at  a  price  to  yield  at  least  a  4  p.  c.  income  to  the  investment; 
if  not  to  be  invested  in  securities  legal  in  Massachusetts.  Bond  of  this  issue  thus  acquired 
are  to  be  held  alive,  and  interest  added  to  the  sinking  fund.  On  April  10,  1916,  there  were 
in  sinking  fund  $2,974,000  of  bonds. 

Provision*  of  Issue— Authorized  under  the  mortgage,  $17,000,000;  held  in  treasury  of 
the  company  $1,400,000;  retired  through  operation  of  sinking  fund,  $2,974,000,  and  the 
remainder  ($12,626,000)  is  outstanding  in  the  hands  of  the  public. 

Security. — These  bonds  arc  scoured  by  a  first  mortgage  on  the  manufacturing  plants, 
water  powers,  mill  sites,  mills  and  machinery  of  the  following-named  companies,  whose 
properties  were  acquired  at  the  organization  of  the  company  by  direct  purchase: 

Hurlbut  Stationery  Co..  Pitt  •field.  Mua. 
Linden  Paper  Co.,  Holyoke,  Maes 
Maaaaaoit  Paper  Mfg.  Co.,  Holyoke,  Mass. 
Nonotuck  Paper  Co.,  Holyoke,  Maes. 
Norraao  Paper  Co.,  Holyoke,  Mass. 
<»akland  Paper  Co.,  Manchester,  Conn. 
Parsons  Paper  Co.,  No.  1,  Holyoke,  Mass. 
Plainer  &  Porter  Paper  Mfg.  Co..  Unionvtile,  Conn 
Riverside  Paper  Co..  Holyoke.  Mass. 
Shattuck  &  Babcock  Co.,  De  Pere.  Wis. 
Springdale  Paper  Co.,  Springfield,  Mas*. 
Sytns  &  Dudley  Paper  Co.,  Watervliet,  Miob. 
Wauregan  Paper  Co.,  Holyoke,  Mass. 
Windsor  Pape  Co.,  Windsor  Locks,  Conn. 

Initial  Public  Offering  in  1899,  at  par  and  interest,  by  Lee,  Higginson  &  Co.,  Boston, 

Mass.,  and  Strong,  Sturgis  &  Co.,  New  York,  N.  Y. 

Income  Tax. — Interest  paid  after  deduction  of  United  States  normal  Income  Tax. 

Note. — Company  defaulted  temporarily  on  the  interest  due  July  1,  1915,  but  sub- 
sequently paid  it.   The  interest  due  Jan.  1,  1916,  was  paid  at  maturity. 

Board  of  Directors. 

Trrm  txpim  1917.  Trm  ripim  1018.  Tern  apirm  1019. 

W  N  Caldwell  Springfield.  Mas*    Robert  A.  Fsirbaira.  WestfieM,  N  J    J.  8.  Gittins.  De  Pen,  Wis. 

Q.B  Holbrook  Springfield,  Mast    William  N.  Goodoow  Boston.  Mass     Rdwin  Gould  New  York. N.  Y. 

Nelson  B.  Burr  New  York,  N.  Y  i  Harry  H.  Picking  ...East  Orange,  N  J.  i  T.  A.  Jones    Franklin.  Ohio 

Geo.  B.  Nobis   Eaithampton,  Mass.  I  N  T.  PukdTer  New  York,  N  Y.  '  Wm.  H.  Rcmick  New  York.  N.  Y. 

Edwin  SStard N  Brooklyn  N  Y*  °*  H*<rtin®' Holyoke.  Maa.  |  Geo.  W.  VaiUant  Boston.  Masa 

Officers.— W.  N.  Caldwell,  Chairman  of  Board,  Arthur  C.  Hastings,  Pres.,  Holyoke 
Mass.;  Geo.  B.  Noble,  Vice-Pres.,  Easthampton,  Mass.;  Edwin  Gould,  Vioe-Pres.,  New  York, 

N.  Y.;  Alfred  Leeds,  Vice-Prcs./Springfield,  Mass.;  Edward  II.  Hall,  Trcas.;  W.  C.  Wharfield, 
Asst.  Treas. ;  Edwin  S.  Smith,  Seo.,  Holyoke,  Mass.  Main  office,  Holyoke,  Mass.  Corporate 
office,  East  Orange,  N.  J. 

AMES  SHOVEL  AND  TOOL  CO.— Incorporated  August  16,  1901,  in  New  Jersey. 
The  company  is  the  sole  owner  of  the  Oliver  Ames  &  Sons  Corporation  Plant,  of  North 
Kaston,  Mass.;  The  H.  M.  Myers  Co.  Plant,  of  Heaver  Balls,  Pa.;  the  T.  Rowland's  Sons 
Inc.,  Plant,  of  Cheltenham  ,Pa.;  the  Wright  Shovel  Co.  Plant  of  Anderson,  Intl.;  the 
St.  IahiIs  Shovel  Plant  of  St.  Louis,  Mo.;  the  George  Griffiths  Co.,  of  Philadelphia,  Pa., 
and  a  steel  plant  at  El  wood,  Ind.  The  company  also  owns,  controls  or  operates  plants  for 
the  manufacture  of  shovel  handles  at  Oakland  and  Cumberland  Mills,  Me.;  Warren,  Ohio, 
and  at  Paris,  Tex. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000  7  p.  c.  cumulative  preferred, 
and  $2,000,000  common.  Shares,  $100.  No  bonds.  The  stock  of  the  company,  excepting 
a  few  shares,  is  deposited  with  the  Old  Colony  Trust  Co.,  Boston,  Mass.,  as  trustee,  which 
company  has  Issued  certificates  against  such  deposited  stock.  These  trust  certificates  are 
transferable  at  the  office  of  the  trustee.  Preferred  stock  has  priority  in  case  of  liquidation. 
Stock  must  bo  owned  twenty-one  days  to  entitle  holder  to  vote. 

Transfer  Agent,  etc.— Transfer  agent,  Corporation  Trust  Co.,  Jersey  City,  N.  J- 
Annual  meeting,  second  Tuesday  in  April,  at  15  Exchange  Place,  Jersey  City,  N.  J. 


Afi&wan  Paper  Co.,  Mittineague,  Mi 
Albion  Paper  Co..  Holyoke,  Mass. 
Baird  (G .  K .)  Paper  Co.,  Lee  Mass. 
Reehe  A  Holbrook  Co,  Holvoke,  Mass. 
Cheater  Paper  Co.,  Huntington,  Mas*. 
Connecticut  River  Paper  Co..  Holyoke, 
Crocker  Mfg.  Co.,  Hoi  yoke,  Mass. 
Dickinson  (George  R.)  Paper  Co.,  Holyoke,  Mass. 
Eaton,  May  A  Robbina  Paper  Co.,  Lee,  Mass. 
Esleeck  Paper  Co.,  Holyoke,  Moss. 
,  Gil!  (George  G.)  Paper  Co.,  Holvoke,  Mass. 
Harding  Paper  Co.,  Franklin,  <  hio. 
Holvoke  Paper  Co.,  Holyoke,  Mass. 
Hurlbut  Paper  Mfg.  Co.,  South  Lee.  Mass. 
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ComparattT*  General  Balance  Sheet. 

Feb.  20,      Feb.  28,           Feb.  28.        Feb.  28,  F«b.  28.  Auc  31. 

0I   A,Ht*      t.                 1916            1013               1«>H               1913  1912  lM 

Panu  aod  machinery          $3,877,586    $3,877,586       f3.877.A86       $3,897,588  83.807,586  13  897  588 

hfNtaiMtt...                      173.257         76.004            76.004            70.00-1  76,004  '  85  0C 

Tnutiimitmento                 217.774       204.941           18n,692           157.973  133  632  121  91 

JJ'rt-—.  989'391     1.158117        1.123,888        1,029,121  1.081  163  1,114  S 

CMhmdaec'u  receivable.      457.164       310,662          402.190          533.333  475.122  415,C 

limit','- 85,715.172   15,657,309      15,678,366      $6,694,017      $5,613,527  $5,633,797 

i?iUl,,t0ck  m $5,000,000  $5,000,000  $5,000,000  $5,000,000  $5,000,000  $5,01 

J^?P*yable                  N2,*68  112.A32  142,374  133,396  159  088  nw.'f 

S™V(-                      225.951  249.580  198.453  176.270  172,000  166  C 

Profit  and  lo«                      346.753  295.218  337.538  381.351  2SU79  857420 

Ti** $5,715,172   $5,657,309      $5,678,365      $5,694,017      $5,613,527  $5,633,797 
Dividends  on  both  dunes  of  stock  payable  quarterly,  second  Wednesday  after  first 
ruisday  m  January,  etc.,  at  Boston,  Mass.    Dividends  on  preferred  stock  have  been  paid 
for  recent  fiscal  years  as  follows:  190S,  fitf  P-  c;  19(10,  1%  p.  c;  1910  to  1914,  inclusive,  7 
p.  c.  and  1915, 2  p.  c;  1916  (9  mos.),       p.  c. 

*  jjiydcnd  of  $4  per  share  was  paid  on  common  stock  for  the  fiscal  year  ended  August 

11  !  '  F?  ^  f°r  year  ended  Augl,9t  31'  1909' 13  J*r  share  for  the  y<*r  ended  August 
jMJIO,  and  $l.o0  per  share  for  the  year  ended  August  31,1911;  none  thereafter  to  February, 

Carr^T*^;^^  J>  ^0Td'  Anderaon'  Hobart  Ames,  Oliver  Ames,  Samuel 

J,l  ^P'°hver  W>  Mink' Bosto11'  Mas8'i  Wmiara  H-  Ames,  North  Eastom  Mass  ; 

K^iil^.^^"-^^'^  Pa'  L-  F'  Timmennan, 
H  MvJa  v*'  ^Wknd'  Chelt<?nliara.  Officers:  Hobart  Ames.  Pres.;  Charles 
C  BbTvT  t!^^t0n'  Ma88-;  WiUiam  J-  Alford>  Vice-Pro.,  Anderson,  Ind.;  Julius 

O^Z^^r  ^  °^  W-  Mbk'  T™>  WiUiam  H.  Ames,  Sec.';  E? 
vwn«ra«.  Asst.  Sea,  Boston,  Mass.   Office,  90  Ames  Building,  Boston,  Mass. 

»  ^!lto?l!G  CO.-Incorporated  Dec.  18, 1873,  in  California.  Property 

receipt8  from  48868811161118  for  the  year  ^  D* 

Thnrflr  ^Ck'~*Authorized  and  outstanding,  December  17, 1915,  $100,000.  Shares,  $1 . 
AnnuIuS  t^t!^1 -^J^1  Re«istration  Secui%  Co,  San  Francisco. 

Stock  Brt^T  '  ^  aMUal  meeting'   Stock  *  ^  on  the  San  Francisco 

Wm^an^nVHZMig'  ^  San  Francisc«>  Cal.;  VV.  W.  Turney,  Oakland,  Cal., 

Mn  W  T0^'  °^aml'  CaL     °ff,Cers:   H  Zadi&  ft--;  W.  W.  Turney! 
T«*ow,Supt   Gen^iTS8'   <  8  FaTg°  Xevada  Xati°nal  Bank,  Treas.;  Walter 

City,  Xev.    '  1  °ffice'  381  Bush  Str«*.  Swi  Francisco,  Cal.   Mine  Office,  Virginia 

WTOEOSCOGGIN  MTITS  t 

taken*  In,  .1,,  1860'  m  Maine-  Manufactures  sheetings, 

-»        ew.   Mills  at  Lewiston,  Me,  with  71,800  spindles  and  2,163  looma. 

ComparatlTe  General  Balance  Sheet,  August  1. 

€b         A  jb.  sffiu 

"tterpw,  Ki,..,ri  '     1     l"   Ill  2?-  <>'M»8  ji.10,050  594.961  660  501 

.^y4^Co^J^      J9^  368,790  308.016  figS 

gS«S&:...  $2'(W0'830  $T^i    ,T9^  $T9^ 

fr^bi.:.  - SIS23S   ll$sffii   «■*»■«»   11.000.000  $1,000,000 

waar^*m^::;:-  ■    7g-jg     jawS     •  102.754      a,^  •'now 
Ttal   ::::  . 783,482     sjjf-ig     ^',217     431,000  sfcal?. 

Pot*J»   526,637  613,737  415,703  469.6S4 

»2,040.830      $2,128,909       $1,946,738      $1,963,230  $1493449 
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Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  $100.  Dividends  at 
rate  of  8  p.c.  were  paid  for  many  years;  1906,  9  p.e.  was  paid;  1907  to  date,  10  p.c.per  annum; 
payable  January  and  July  1.  Stock  transferred  at  company's  office.  Annual  meeting, 
third  Wednesday  in  September,  at  Lewiston,  Me.  Shares  are  non-taxable  in  Maine,  Now 
York,  Connecticut,  New  Hampshire,  Vermont  and  Rhode  Island. 

Directors. — C.  H.  Fiske,  E.  P.  Beebe,  Grant  Walker,  P.  Y.  De  Norrnandie,  R.  J. 
Edwards,  F*.  W.  Fabyan,  I.  T.  Burr.  Officers:  C.  H.  Fiske,  Pres.;  P.  Y.  De  Norrnandie, 
Treas.,  Boston,  Mass.;  Jas.  E.  Coburn,  Clerk;  James  E.  Coburn,  Mill  Mgr.,  Lewiston,  Me.; 
Bliss,  Fabyan  &  Co.,  Selling  and  Pur.  Agents,  Boston,  New  York,  Philadelphia  and  Chicago. 
Office,  72  Franklin  St.,  Boston,  Mass. 

ANGLO-NEWFOUNDLAND  DEVELOPMENT  CO.,  LTD.— Incorporated  in  Janu- 
ary, 1905,  in  Newfoundland,  for  the  purpose  of  safeguarding  the  Daily  Mail,  Evening  News, 
Daily  Mirror,  Weekly  Dispatch  and  Glasgow  Daily  Record  and  allied  publishing  concerns, 
against  deficiency  in  the  supply  of  paper  or  serious  rise  in  the  price  of  same.  Owns  about 
12  square  miles  of  freehold  land  at  Grand  Falls  and  Millertown,  and  the  works  and  equip- 
ment thereon,  including  at  Grand  Falls,  a  water  power  of  about  30,000  h.  p.,  pulp  and  paper 
mills,  public  buildings,  stores,  etc.,  and  over  3o0  dwellings.  Lenses  under  grant  from  Govern- 
ment of  Newfoundland,  about  2,000  square  miles,  with  timber  rights  thereon,  and  300square 
miles  are  held  under  grant  from  the  Rcid-Xewfoundland  Co.  Both  leases  run  for  ninety- 
nine  years,  and  are  renewable  in  perpetuity.  The  company  also  has  licenses  for  the  cutting 
of  timber  over  an  additional  area  of  about  1,100  square  miles,  running  for  ninety-nine  years 
from  Aug.,  1906.  Owns  19  miles  of  railway  from  Millertown  to  Millertown  Junction,  which 
connects  with  the  Reid-Newfoundland  Ry.,  and  has  a  75  p.  c.  interest  in  the  22-rnilc  railway 
line  from  Grand  Falls  to  Botwood.  Mineral  rights  on  the  properties  have  been  granted  to 
a  subsidiary  company,  9S  p.  c.  of  whose  capital  stock  is  owned  by  the  Anglo-Newfoundland 
Development  Co.,  Ltd.  The  mills  at  Grand  Falls,  Newfoundland,  have  a  daily  output 
capacity  of  480  tons  mechanical  pulp,  moist  weight;  75  tons  sulphite  pulp,  and  200  tons  news 
paper.  Practically  the  whole  of  the  paper  manufactured  is  sold  to  the  five  newspapers  above 
mentioned  under  contracts  based  on  current  market  prices. 

Comparative  Income  Account,  Years  Ended  Aug.  31. 

N't  Debenture     Debenture         Surplus  Surplu*  Total 

Interest  Ib-di-mption.  for  Y<  nr.  Forward.  Surplus 
.£2-1,71*  £10.000  r.Ht,  2.".«i  £14.032  £in.\ss 

21.392  io,4k.*>  :«;.2v»  4.*..  i*s  si  .477 

.  23.H95  1U.9S9  u;,17."»  *9,3I2  2'..7S7 

•After  deducting  £72, loo  appropriated  in  respect  of  idinros  issued  to  effect  coin en*  ion  of  deferred  ojdinar> 
ps  as  prr  special  resolution*  of  shareholders  of  Nov.  12  and  Nov.  2.'},  1014. 

Comparative  General  Balance  Sheet,  August  31. 


Profit*. 

1913  DW.054 

101 4   7 1.1  o«i 

1915;.     .................  ... 

shares 


*4  8&tttn 


Acquisition  of  timber  limits,  water  powers  nnd  prop* 
construction  nnd  equipment  of  mill,  rolhnu  i- 


rtiei, 

Sir.ck, 


steamers,  etc  

Construction  of  town,  employees'  houses,  ete. 
Hallway,  shipping  wharves,  etc  

i  and  k 


loans. 


Investments 

Stock  of loxs  

Stock  of  pui>er,  pulp,  etc 
Accounts,  etc.  receivable 
Cash  


Totals. 


Liability: 
Preferred  ordinary  shares 

Deferred  ordinary  shares  

Mortgage  debentures  

Debentures  redemption  fund 
Creditors  and  sums  reserved  . 

Profit  nnd  loss  

Reserves  


1915 

1914 

n>j:i 

1012 

£1,011,724 

£1,012,393 

£,.>.'»S,742 

£902.041 

1 41*.  l*i  1 

1  1\012 

147,22.". 

S0.413 

SO,  112 

SO. 112 

S0.412 

131,110 

4  "».020 

4!>71 

41. it".' 

M  :»..*»  io 

lo<)..~>2H 

137.194 

122.071 

4SS,  PW 

3  iO.'.MO 

200.3S1 

223.137 

S»,0S*i 

111.77S 

01.. Ys'.J 

Sh.O'.O 

47.MH) 

47,<K3 

,V»,r,<M 

9ti,00s 

£2.142.42<> 

£1,943, 35 1 

£1.S1S10.*> 

£I,7.".9.72fi 

£l.2o0.r,l!i 

£1,1 7t.  1  rt> 

£1,173,199 

£1.173.1-T.» 

•r».l.V. 

:>,r>:> 

.vi.v. 

479,121 

4  S7. •.»."•() 

4  90. 300 

.loo.ono 

20.S7H 

i2.i»:.o 

9,700 

31  1.1  Mi 

I  r,;,.  i  st; 

9I.-V53 

2">.7m> 

M.  177 

4.').ISS 

14.932 

2U>3.-> 

1S.331 

Totals . 


£2.112,420     £1,913,3.,!     £l,MS.10:»  £1.759.72f. 


Capital  Stock.  -Authorized,  $7,000,000  < '£lt44:$,2!>i)j ;  out.Man.1ing,  *>.0t>.->,01.r>  (ft/JoO,- 
519).  Shams,  $.r>.  All  the  shares  are  held  by  the  Amalgamated  Press,  Ltd.,  the  Associated 
Newspapers,  Ltd.,  the  Pictorial  Newspaper  Co.,  Ltd.,  and  the  Daily  Record,  Ltd.,  and 
certain  stockholders  in  these  companies.   Annual  meeting  in  November  at  London,  Eng. 
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The  company's  capital  stock  originally  consisted  of  preferred  and  deferred  ordinary 
shares,  but  by  special  resolutions  passed  and  confirmed  in  Nov.,  1914,  the  deferred  ordinary 

shares  were  converted  into  preferred  ordinary  shares,  all  of  which  are  now  called  ordinary 

scares. 

Debenture  Stoek.  -£479,124  1st  mtge.  5  p.  c.  debenture  stock,  issued  in  Nov.,  1910, 
due  April  1,  1900;  intent  April  and  Oct.  1,  at  office  of  the  transfer  agent  and  registrar,  Law 
Debenture  Corp.,  Ltd.,  Ix>ndon,  Eng.  Subject  to  caU  at  107,  at  anv  time,  on  six  months' 
notice,  and  repayable  at  the  same  price  on  voluntary  liquidation,  amalgamation  or  reconstruc- 
tion Secured  on  entire  property  of  the  company  described  above.  A  cumulative  sinking 
Indti  2  p.  c  per  annum  has  been  provided,  to  be  applied  on  or  before  Oct.  1  in  each  year 
in  redeeming  debenture  stock  by  purchase  in  the  market  at  not  exceeding  107  p.  c.  (including 
expenses  of  purchase),  or  by  drawings  at  107.  Authorized  and  issued,  £500,000,  of  which 
£20,8,0  redeemed  to  Aug.  31,  1915.  Luted  on  London  Stock  Exchange. 

Initial  Public  Offering  (£500,000)  in  Nov.,  1910,  at  par. 

\f  Fw?<0iv'~IhC  lj°i,d  4Rotherme».  Vh«*nt  S.  Jones,  The  Lord  Northcliffe,  Mayson 
Beeton«  NVm-  Scott,  E.  A.  Sursham,  Andrew  Caird. 

UmUlT~?hl?  L7l^thWnere'  PrC*-;  Wm-  8eott'  Vice-Pros.;  K.  A.  Sursham,  Sec, 

Er  XeWf°Und,and-    ^  °ffi- 

real  t^flf  ^7  ^  C0-In^ated  Jan.  24,  1887,  in  Alabama,  to  invest  in 
real  estate  and  manufacturing  enterprises  in  Anniston,  Ala. 

wf!t^na7^f0riZ1'  W;°T)0;  °Ut8tanding'  *l>™>7<*>-  Shares,  $100. 
England  Tmst    ?{Z  T  National  Bank,  Anniston,  Ala.,  and  New 

of  Tc  wTJSi'  a  m  i'  ^T'  A  dMtribu«on  of  2  P-  c  was  paid  April  13,  1908,  and  one 
AU  BooLcCtendat  17°'   "T*  meetin&  f°Urth  ^  Jan.,  at  Anniston, 

^  on  Boston  S  Jk  HwhS^  No  botdT  *~  ^  meetin*-  Stock 

S*tt!L^  ^iu000^;  Arthur  Lehman'  Herbert  H-  I-  M. 

New  York,  NY  Wm  a  n  '  •  P' J'  Goodhart'  Pre8" '  ^  Vice-Pres., 

ton,Ak  >IN  ^  ^m  A  Davi8.Sec.,Treas.  and  Gen.  Mgr.,  Anniston,  Ala.  .  Office,  AnmV 

<>f  ^'P^  ^  8'  1900' in  New  York'  »  a  consolidation 

^nKboiinetat  ^^T1^ '*  ^  nnd  The  A"  J'  Johns™  <■"■    Engaged  in  the 
Capital  St  T_  wt  Th,rt>"*«™nd  Street,  New  York  City. 

«"»«v  prefixed  'S^^V^"^  ^  *'l91G;  Commonf$lfS00I000;7p.e. 
V^rZcfx^  Shares,  $100.    Transfer  office,  Metro- 

Directors  -\Y  W  A    l  '    AUnUal  meetin«'  2d  Tuesday  in  March. 

A,f«d  Jaietaki,  Charles  (Km      J'  ^  ^  Danid  APPlet°n.      C.  Smith,  T.  S.  Atwater, 
"-.Sander..'  Hathaway,  John  H.  Hiltntan,  H.  H.  Hountree,  W.  W.  Heroy! 

» to  35  W  JS^^^  £  Sanders,  Sec.  and  Treas.,  Ne.  York,  N.  Y. 
^PONAUG  CO  -I 

*UUe  ^me  incorporated  Tmr^n™  1913  "X  MM*^UBetts,  as  successor  to  company  of 
by  Wm.  Wanton  Duunen''  *  C<mnecticut'  to  Purchase  the  Apponaug  Print  Works, 

"*        ^   ^  -^ny  -  engaged  in  bleaching,  dyeing  and  printing 

,    c»Pltal  Stock  -fvv  g' 

Stock  i,  tra^T^'  ^00,000;  7  P'  C'  Preferred  8tock'  «2«>,000.  Shares, 

^mon  stock  iD  l9l0:    ~  L^W8  office'   A  divid<*d  of  3  p.  c.  was  paid  on  the 

at  Boston,  Um.         one '^Ported  since.   Annual  meeting,  second  Tuesday  in  September, 
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Officers.— John  P.  Farnsworth,  Pres.;  John  G.  Aldrich,  Vice-Pres.;  William  0  Ga 
Treaa.;  Edwin,  C.  Greene,  Asst.  Treas.;  Alfred  L.  Lustig,  Gen.  Mgr.  Office,  Appona 
R.  I. 

ARIZONA  COPPER  CO.,  LTD.  (THE) . — Incorporated  Aug.  5,  1884,  to  take  over  t 
business  and  property  of  a  company  of  the  same  name.  In  addition  to  its  copper  mines  a 
smelting  works  located  in  Arizona,  the  company  is  interested  in  the  Aiisona  and  New  Mexi 

Ry.  The  mines  cover  about  4,000  acres  of  land,  including  producing  mines  at  Moren 
Metcalf,  Longfellow,  Garfield  and  Coronado,  in  Greenlee  County,  Ariz. 

Comparative  Income  Account,  Tears  Ended  Sept.  80. 

Profit  from                      Net          Other         Total  Reserve  Preference 

Copper,  etc.  Eipcnsoa.   KurninKS.     Income.    NetJncomc.  Interest.  Account.  Dividends.  Surp 

1011... £241.651      £28.9Q2     £212.000     £72,828      £285.488     £23,148  £45.000  £24.531  £192, 

1912...  480,970       65,600       431.280       72.828       504.108       23,333  170,000  24,531  286, 

1913...  350,212        56,225        293,987       72.787       .166.774        20.124  130,000  24,531  1  S3, 

1914  . .    271.702        62,503       209,109        65,602       274,860        43.449  60,000  24,531  14<i. 

1915...    594.500       70.077       524,423       20.311        550,734        57.770  70.000  24,531  *2S5, 

•  After  deducting  $113,317,  estimated  proportion  of  free  profits  to  be  set  aside  and  applied  in  redemp' 
of  current  terminable  debentures,  in  accordance  with  the  terms  of  issue. 

Production  for  years  ended  September  30. — Bessemer  copper:  1906,  27,728,000  11 
in  1907,  27,404,000  lbs.;  in  1908,  33,942,000  lbs.;  in  1909,  31,962,000  lbs.;  in  1910,  32,210,( 
lbs.;  in  1911,  34,584,000  lbs.;  in  1912,  38,132,000  lbs.;  in  1913,  34,226,000  lbs.;  in  1914, S 
942,455  lbs.;  in  1915,  37,410,010  lbs.  The  total  tonnage  or  ore  mined  for  the  year  ended  Se 
30,  1915,  amounted  to  968,500  dry  tons  (1914,  1,079,950;  1913,  930,903;  1912,  927,1 
tons).  The  average  yield  per  ton  of  ore  treated  was  39.23  lbs.  of  copper  compared  with  30 
lbs.  in  1914;  38.76  lbs.  in  1913;  41.15  lbs.  in  1912;  40.4  lbs.  in  1911,  and  42.64  lbs.  per  1 
in  1910. 

Comparative  Profit  and  Lou  Account,  Years  Ended  Sept.  SO. 

„  ,  AwU:  1915  1014  1913  1912  191 

Balance  brought  forward   £84,280       £108,387        £191,251       £108.950  £106. 

Deduct:   Bat  of  divid.  on  ordinary  shares,  etc  .        50.990  94.093         151,990       ♦108.950  94 


Balance   £27.283  £13.394  £39,201  £H 

Copper  product.™   1,206.048  1,070.580  1.083,070  £1.184.051  800 

Revenue  from  other  companies   28,311  65.662  72.3  87  72.829  72 

Transfer  fen   106  206  276  304 

Totojj^   £1.261.809  £1.158.842  £1.1115.394  £1.257,184  £951 

Working  expenses  of  copper  mines,  smelting,  et  £613.548  £807,878  £732.858  £697,081  £625 

General  chargn   70,213  02.700  5(3,500  55.995  29 

Totals   £683,791  £870,587  £789,35*  £753,070  ±"654 

Balance     578.018  288.255  406.035  501.108  2t»t 

From  which  were  paid: 

Interest                                 .    57.771  43,449  29.124  23,333  25 

Proportion  of  froe  profits  set  aside  for  re- 
demption of  terminable  debentures  in  ac- 
cordance with  terms  of  issue   113,317     

.IWrve  account   70.010  '  60,666  *  130.666  '  1 70.000 

Dm, lends  on  preference  sham   24.531  24,531  24.531  24.531  * 


o     Totai8 v £265,019        £127.9,80        £1  S3 .655        £217.864  £9: 

^&t!mf^tct^^^:  •  ■   312,31,9    m'-7*    222:iHO    2S6-244  2a 


Capital  Stock.— Authorized,  £755,000,  ae  follows:  160,000  "A"  pref  erence  eh  an 
five  shillings  each,  £40,000;  preference  stock,  £320,000,  and  1,580,000  ordinary  shan 
five  shillings  each,  £395,000.  Capital  issued:  160,000  "A"  preference  shares  (nothing  I 
but  £7,480  10s  paid  in  advance  of  calls);  preference  stock,  £316,530;  1,519,896  ordi 
shares  of  five  shillings  each,  £379,974— total  issue,  £703,984  10s.  The  holders  of  the  v* 
classes  of  shares  have  right  to  dividends  in  the  following  order:  "A"  preference  shares  a 
rate  of  10  p.  c.  per  annum  on  the  nominal  amount  of  said  shares  but  there  shall  bo  dedi 
from  the  dividends  on  each  "A"  preference  share  interest  at  the  rate  of  5  p.  c.  per  at 
on  so  much  thereof  as  may  not  have  been  called  and  paid  up  or  as  may  not  have  been 
in  anticipation  of  calls  thereon.    Preference  stock  is  cumulative  at  the  rate  of  7  p.  c 

i 
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MHRim.  Stock  listed  on  London,  Edinburgh,  Glasgow,  Al>erdeen  and  Dundee  Stock  Ex- 
etongM.  Registrar  and  transfer  agent,  Wra.  E.  Miller,  Edinburgh,  Scotland- 
meeting  in  February. 


Comparative  General  Balance  Sheet, 

1914 


Miaing  property   £1,334,717 

Swuritiea  owned   479,783 

'■  arreot  account.   2S  H60 

iieaena  inventoriea  

Copper  bullion   2S3.959 


479.785 
28,0  J7 
4,313 
16,005 


211.645 


1913 
£1.302,223 

43SCT7 
30,002 
38,434 
234.704 
125.889 


September 

1912 
£912,590 

479.785 
22,041 
305.253 
126,489 
178.567 
169,314 


30. 

1911 
£721,113 
479,785 

20,842 
127.006 

65,299 
157,110 

97.390 


1910 
£676,232 
479.641 

54,698 
142,263 

86,494 
186.588 

95.647 


£2.579.114    £2.316,378     £2,247.104     £2,194,039     £1.659,145  £1.721,563 


£PitlJ,u*kv  •   £703.984 

i*.«iture  and  accrued  int. ...  397.210 

ivwrcw  »nd  (ieprnc  .  954  377 
Fund  lor  rt-dempUon  of  t«r'min- 

^^r*   "3,317 

6.308 
139.H71 
7.500 


OtbU..  . 

■  j.  

Acrrvifd  mtereat  

Accrued  duideridi. 
Uclaimpd  inUrpat,  etc 


£703,985 
400.000 
884,377 


4.61H 
211,665 

7,561 


£703.985 
400.000 
894.655 


2,986 
110.333 
7,562 
12,268 
6.930 

108.388 


£703,985 
398.092 
£64.119 


2,423 
115,307 

'  12,266 
6.597 

19ii250 


£703.985 
178,522 
657,772 


4,751 
61,715 

*  12,265 
6,170 
25,015 
108,951 


£703.985 
178,522 
667.772 


3,135 
164,015 

"  12.266 
5,740 

108428 


 £2479.114    £2,316,378     £2,247.104     £2.194.039     £1,659,146  £1,721.568 

Dividends  Pald.-Dividends  on  the  "A"  preference  shares  and  the  preferred  stock 

WeinTf^^n^/^31'  WW"  on  ordinary  shiires  in  reeent  years 

oeen  as  follows:  Dmdend  for  year  to  Sept.,  1903,  on  shares  of  the  denomination  of  £1 

3a  9d  £J7       \™ 9hareS  °f  59  each'  dividend8  ware  P»"d:  In  1904,  3s  per  share;  in  1905, 

share  oer  tnT  "ioW^o  ***  ^  *  19°7'  ^ 9d*  8hare:  1908  to  1911>  6d-  P« 
jj» Per^um;  1912,  3s.  3d.  per  share;  1913,  2s.  9d.  per  share;  1914,  is.  9d.  per  share; 

ordi^wt  T.n^Tf :  ,,AMJf*^.  March  and  Sept.;  preference,  April  and  Oct.; 

STl£2i  Xo'v ^  ?vktaldB  Paid:  "A"  Preference'  APril  and  ^  P^renci 
to  thi ^hl  °    ordinary  shares,  Feb.  and  July.  Dividends  on  ordinary  shares  paid 

T  °  V  regUJteml  at  a  date  about  ^enty-one  days  previous  to  pay- 
i!S*m      ^    °r  dividend9         clo8e  about  f™rteen  d^  before  dividend 


*  S^^T^t P- C' TerminabI*  Debentures,  dated  May  15, 1912,  due  May 

*  «*  To  pro^e  f  J-i  .  T  ^  on  three  months'  notice 
f«*  aanual  profit oM ,  P  '  2?  P*  C>  (with  a  *  each  year  of  £50,000)  of  the 
<*™ng  anv  8Um  to      ^^i*,       dcfra>'in8  a11  Merest  and  other  charges,  but  before 

financial  year  Pn^V?       SGt  aSldc  each  year'   This  commenced  with  the  com- 
n°t  later  than  the^Iav  fwftiTP  •  ^  lM*       ^  am°Unt  wU1  1)0  aPP,icd  by  «»  d^tors 

*  ^  in  purch^  ^K  !QWmg,U;  Paymg0ff  debentures  at  the  redemption  price  of  103 

*  b  Paid  off  e^vldebrtUre8  &t  1688  than  thc  ^  redemption  price.  The  debentures 
def*y  the  cost  of  con!w  Cn      80  P1™****1.       be  determined  by  drawings.  Issued  to 

changing  old  tenninaT, oh  g  ?™  ""f""8  WOrka  ^  P°Wer  planfc>  and  for  the  purpose  of 
Sept.  30,  l9l5  f^™™'   Al"ount  of  new  issue  fully  subscribed,  £500,000;  of 

»•  »18.  leaving  £3^,2^0^^         '      redewaod  du™K  "seal  year  ended  Sept. 

I^^rw  tlv^11;^  ^inhill;  AleX-  McXab'  of  ^ddlet°n  Kerse,  George 
^  ^erick  L.  MacUoTcit       i  n'  ^M,an  Carter>  C"  E,  Edinburgh,  Scot- 

*«a,  Glasgow,  Scotland;  \oung  J.  Pentland,'  Duncliffe,  Murray- 
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field  Officers:  John  Wilson,  Chairman  Board  of  Directors;  William  Exley  Mdler,  Sec, 
Edinburgh,  Scotland;  Norman  Carmichael,  Gen.  Mgr.,  Clifton,  Ariz.  Office,  29  St.  Andrew 
Square,  Edinburgh,  Scotland.   Mine  Office,  Clifton,  Ariz. 

ARKWRIGHT  MILLS.-Incorporated  April  20,  1897,  in  Massachusetts,  to  manu- 
facture plain  and  fancy  goods  of  print  cloth  yam  construction.  Mills  located  at  Fall  River, 
Mass.   Spindles,  68,432;  looms,  1,451.   Annual  output,  about  20,000,000  yards. 


Comparative  General  Balance  Sheet,  September  30 


rWa/estate  and  machinery  


Inventory 
dish  and 


debts  receivable. 


271,64.-) 
74.090 


1014 
$S2S,918 
249,729 
46,2011 


1913 
SS27.355 
208.654 
70.947 


1912 
$809,223 
240.435 
67,524 


Tota]8  $1,178,884 


$1,124,857        $1,104,957  $1,117,182 


Liability: 

Capital  stock   

Notes  and  accounts  payable. 
Surplus  i 


$.150,000 
006.418 
122.4IW 


$450,000 
572.444 
102,413 


$450,000 
547.484 
107,472 


$450,000 

561,527 
105.655 


Totalfl  $1,178,884        $1,124,857        $1,104,957*  $1,117,182 

Capital  Stock.-Authorized  and  outstanding,  $450,000.   Shares,  $100.  Transfer 

office,  Fall  River,  Mass.  Stock  is  marketed  in  Fall  River,  Mass.  Dividends  paid  qu^teriy, 
January,  etc.  Dividends:  6  p.  c.  in  1900;  5  p.  c.  in  1901;  5H  p.  c.  in  1902;  6  p.  c.  in  WW, 
4  p.  c.  in  1904  and  1905  ;  5  p.  c.  in  1906;  6  p.  c.  in  1907,  1908  and  1909;  4  p.  c.  in  1910, 
none  thereafter  to  January  25,  1916,  when  1  p.  c.  was  paid.  Annual  meeting,  fourth  Tucada> 
in  October,  at  Fall  River,  Mass.    No  bonds. 

Directors. — J.  H.  Bowen,  Leontine  Lincoln,  T.  D.  Covel,  W.  H.  Jennings,  Chas.  B. 
Cook,  J.  P.  Bodge,  Chaunccy  H.  Sears,  Herbert  H.  Marble,  Fall  River,  Mass.;  Abram  1. 
Elkus,  New  York,  N.  Y.  Officers:  John  P.  Bodge,  Pres.;  Herbert  H.  Marble,  Treas.  ana 
Clerk;  Richard  H.  Fish,  Supt.  and  Pur.  Agt.   Office,  Fall  River,  Mass. 

ARNOLD  PRINT  WORKS.— Incorporated  Nov.  17,  1908,  in  Massachusetts,  as  suc- 
cessor to  a  company  of  the  same  name  (see  Manual  for  1911,  page  700).  Owns  nulla,  etc., 
located  at  North  Adams,  Mass.  Business  is  bleaching,  printing,  dyeing  and  finishing 
textiles,  etc.   Operates  twenty-four  printing  machines.   This  is  a  close  corporation. 

Comparative  General  Balance  Sheet,  December  31. 

Real  estate,  plant*,  etc  

Inventory  

Cash  .*•••,  

Bills  and  accounts  receivable  


Totals   $2,316,510 


Liabilities: 

Capital  stock  •  •  •  •  •  •  • 

Notes  and  accounts  payable,  accrued  interest,  taxes  ana  labor. 
Proht  and  loss  


♦1916 
$1,063,744 
712.341 
539.425 

1914 
$1,  or,  1,487 

578.788 
25.009 
669.111 

1(113 
$1,150,000 

477.722 
81,563 
290.739 

$2,316,510 

$2,334,396 

$2,000,024 

$1,500,000 

366.428 
449.082 

$1,500,000 
520.317 
314,078 

$1,500,000 
360.407 
139,617 

$2,315,510 

$2,334,395 

$2,000,0? 

♦As  of  January  1,  1916- 

Capital  Stock.-Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Annual 
meeting,  first  Monday  in  February. 

Directors.— W.  A.  Gallup,  Geo.  B.  Flood,  North  Adams,  Mass.;  D.  G.  French,  E.  B. 
Vandergaw,  New  York,  N.  Y.;  A.  P.  McKean,  Troy,  N.  Y. 

Officers. — D.  G.  French,  Pres.,  New  York,  N.  Y.;  W.A.  Gallup,  Treas.,  North  Adams, 
Mass. ;  Geo.  B.  Flood,  Asst.  Treas.  General  Office,  North  Adams,  Mass.  New  York  Office, 
320  Broadway. 

ART  METAL  CONSTRUCTION  CO.— Incorporated  1900,  in  New  York  as  the^ 
Metal  Co.  and  absorbed  four  companies  engaged  in  similar  business  in  St.  Louis,  Mo.,  Roc  es- 
ter, N.  Y.  and  Milwaukee,  Wis.,  and  in  1910  absorbed  the  Jamestown  Metal  Furniture  eo. 
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Company  was  re-incorporated  in  March,  1913,  in  Massachusetts.  Owns  two  plants  in 
Jamestown,  N.  Y.  and  a  controlling  interest  in  another  plant  in  London,  Eng.  Manufao 
truea  metal  furniture,  steel  filing  cabinets,  metal  partitions,  etc.  Has  branch  offices  in  Bos- 
ton. New  York  City,  Baltimore,  Washington,  Birmingham,  Philadelphia,  Pittsburgh,  Cleve- 
land, Dallas,  Cincinnati,  St.  Louis,  Chicago,  Kansas  City  (Mo.)  and  Minneapolis. 


Comparative  Income  Account. 


Good*  shipped  in  period — net  value 
Ltfsa  coat  of  goods  shipped  

Administrative',  i 


Period  of  12 
Months 
Knding 
Deo.  31, 

1015 
51.712,826 
1,209,160 


and  distributing  expenses. 


Balance  from  operations  

Fitmnnal  Charges  and  provision  for  bad'  debts!  less 


Net  balance. 
•Deficit,  f Surplus. 


Period  of  13 
Months 
Ending 
Dec.  31, 

1914 
S2.381.548 
1.838,511 


13,666 

5543,037 

556,069 

444,607 

♦«  113,303 

t508,430 

25,455 

4,660 

•5168,758 

t5'.>3.770 

161.32S 


^  Comparative  General  Balance  Sheet,  December  31 

jWad  prop  -Sound  values  11,083,387  11,086.671 
C*h  w-iiid  and"  on  deposit  •  •      'JUjg  ,75'000 
^th  interest  accrued   633.470 

TMsls  

•Deficit. 

♦  PW  off  on  Jan.  1,  1916,  and  the  mortgage  discharged. 


Liabilities:: 

Capital  stock.  . .  v 

Bonds   t25.00(l 

Accounts  and  bills  payable   515,634 

i  Reserves  for  doubtful  accounts 

f2?         o  **?  contin*™t  liabilities. . . .  37.201 

13'l25 !  Surp!ua   »153.935 

18^442 


1915  1914 
12.142.700  $2,142,700 
50.000 
493.984 

18.149 
33.R70 


•2.566,600   $2,738,703         Totals   $2,566,600  $2,738,703 


nW^^^^r1,  $4'000>00°;  outetanding,  $2,142,700.  Shares,  *2S. 
»  ^WsToTSS?  ^°  Pai<l  M  ,0"OW8         ^xi^ie):  1904, 8  p.  c,  1905, 

Jsnum- |,  C|C.    '     '  ""J"Pc-,  1914, 1,  p.  c;  none  thereafter.    Payments  quarterly, 

Transfer  Atrent  t  r 

stock,  State  Street  TrS  CnT?  T"1'  Tn,St  Ca'  Boston'  MaM-    Rc»«™  °f 

a*  Boston,  Mass  r t  u  '  W  Annual  mectinS.  third  Thursday  in  March, 
*****  and  dmdoXl^t^       ^  ^  ^  ^  ^n  about  30  days  after  annua! 

«■  tth^^  H.  C  Anderson,  II.  A.  Johnston 

Jame^x^"-  ^  and  Gen-  Mgr.;      Butt,  .See.  and  Treas.    General  Office, 

^"^^mcZZT??  °r  CANADA'  LTD.-Incorporated  April  30,  1912, 
^  (for  History  Ma3"  M  8l>^or  to  the  Amalgamated  Asbestos  Corporation, 
•M,n»andP]aPkUke iQue     °f  Indu8tri»l8  for  1012).  Properties  are  located  at  Thetford 

Ihe  properties  f  th 

******  dmf  Ja^rt^S;^  .with  thc  exception  of  the  mines  at  Black  Lake,  whic  h 

uio,  have  been  practically  in  continuous  operation,  all  prop- 
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erties  being  operated  during  the  winter  of  1914-15  in  order  to  keep  the  men  employed.  The 
tunnel  at  Black  Lake  prospecting  the  ground  towards  and  under  the  old  Manhattan  pit 
and  for  use  at  this  point  is  expected  to  be  completed  during  1916. 


Comparative  Income  Account,  Years  Ended  December  SI. 

Profit  Renewals  Surplus 

from             Bond             and            Special             for            Surplus  Total 

Operation.       Interest.      Betterment*.    Reserve.          Year.          Forward.  Surplus. 

1913                         $270,932       S14A.750         $67,417                             $54,766         $68,082  $122.84  S 

1914                           343,23ft          150.000          K5.053          $40,000           68.183          122.848  191.031 

1915                           386,377         150.000         142.782                               93,595         191.031  284,626 

Comparative  General  Balance  Sheet,  December  31. 

A**ett: 


Bonds  in  treasury  • 

Inventories  

Accounts  and  bills  receivable .  . 
Unexpired  insurance,  taxes. etc. 

Cash  

Cash  with  Royal  Trust  Co 


1915 

1914 

1913 

1912 

,059.601 

$9,062,122 

$9,065,704 

$9,112,012 

171,625 

25.000 

25.000 

25,000 

290.165 

366.643 

341.163 

404 .206 

401.469 

326.99:} 

207,129 

129.536 

11.573 
553.221 

12.»i7«» 

9.976 

8.648 

453.379 

524.391 

490.480 

314 

41.262 

40.140 

Totals  $10,487,967    $10.2*8,078  $10,216,503  $10,169,883 

Liabilitie* : 

Capital  stock  $7,000,000     $7,000,000  $7,000,000  $7,000,000 

Funded  debt                                                            3.000,000       3.000.000  3,000.000  3.000.000 

Accounts  payable  and  pay  rolls                                     73,637           52.131  72.437  71.210 

Accrued  liabilities  \        o  «ar  /         3.101  5.010  5.591 

Other  liabilities  in  suspense  /        <6"suo  \         1,814  16.207  25.000 

Balance  of  subscription  due  on  account  of  war  loan. . .        87.500      87.500 

Reserves   40.000  40.000   

Surplus  account                                                         284.026         191.031  122.S4S  68.082 

Totals  $10,487,967    $10,288,078       $10,216,503  $10,169,883 

Capital  Stock.— Authorized  and  outstanding,  $4,000,000  6  p.  c.  non-cumulative 
participating  preferred  and  $3,000,000  common.  Preferred  stock  has  preference  as  to  assets 
and  participates  with  common  after  latter  receives  5r'c  dividends.  Shares,  $100.  Stock 
is  not  listed.   No  dividends  paid  to  Dec.  31,  1915. 

Transfer  Agent,  etc.— Transfer  agent,  Royal  Trust  Co.,  Montreal,  Can.  Registrar 
of  stock,  Montreal  Trust  Co.,  Montreal,  Can.  Annual  meeting,  second  Wednesday  in  March, 
at  the  office  of  Canadian  Bank  of  Commerce,  St.  James  St.,  Montreal,  Can. 

Funded  Debt  outstanding:  $3,000,000  1st  mtge.  30-yr.  5  p.  c.  sinking  fund  gold  coupon 
bonds,  due  July  1,  1942,  interest  Jan.  1,  and  July  1,  at  office  of  trtmUr,  Rank  of  Montreal, 
Montreal,  Can.,  or  New  York,  N.  Y.,  or  Bank  of  Scotland,  London,  Eng.  Coupon  bonds, 
$100,  $500  and  $1,000;  may  be  registered  as  to  principal.  Authorized,  $5,000,000.  Redeem- 
able at  105  and  interest  on  any  interest  date.  Seeured  on  all  the  property  of  the  company, 
now  owned,  or  which  may  hereafter  be  acquired.  Sinking  fund,  beginning  in  Jan.,  1918, 
calls  for  a  sum  of  $30,000  each  year  and  1  p.  c.  of  bonds  ismied  in  excess  of  $3,000,000.  Of 
the  $3,000,000  shown  above  as  outstanding.  $75,000  are  owned  by  the  company. 

Jnanne  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  G.  Ross,  II.  E.  Mitchell,  C.  W.  Colby,  H.  J.  Fuller,  Uaal  H.  McCarter, 
Tlios.  McDougall,  Wm.  McMaster.  Officers:  W.  G.  Ross,  Pres.;  II.  E.  Mitchell,  Vice- 
Prcs.;  J.  T.  McCallum,  Sec.  and  Treas.;  J.  D.  Sharpe,  Mgr.  Head  Office,  263  St.  James 
St.,  Montreal,  Can. 


ASBESTOS  CORPORATION  OF  CANADA,  LTD. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

Tel.  6210  John  27  Pine  Street.  New  York 
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ASPINOOK  CO.— Incorporated  in  May,  1898,  in  Connecticut,  to  bleach,  dye,  print 
ud  finish  cotton  piece  goods.   Plant  located  at  Jewett  City,  Conn.   Annual  production 
about  60,000,000  yards.  ' 

Comparative  General  Balance  Sheet. 

i***:  A|?Si0,  DfS;?1'  Dec.  31, 

Property  account  _1016  1914  1913 

c-b^aceountsroeei,^::::;:;;:;;;;:;;;;:;;;;;;;;;;;;;      gj-gji        300,73.  219.543 

T0UL'   •1,127.770  $1,093,607  $1,002,660 

iMbditiet: 
Capital  stock 

Cumntliabilit'ies".'.   $7.r.0.000  $760,000  $7.50,000 

*Mu5   13.449  34.271 

  364.321  309,336  228,591 

Totals    —   _______ 

  $1,127,770       $1,093,607  $1,002,669 

ferJia,!ltal  Stock*~Authoriz«i  and  outstanding,  $750,000.  Shares,  $100.  Stock  trans- 
Anaual  meeting  in  May.  Office,  Jewett  City,  Conn. 

L  h!^:  ?■  J0hn  C"  AveriU'  °-  L'  Johnaon>  R-  C-  jQi™™>  Charles 

L  Hubbard,  Norm*,  Conn,  F.  Coit  Johnson,  New  York,  N.  Y,  E.  A.  Faust,  Jewett  City, 

Sec  Tcl^'  L\J°^?n'  Prcs-  *-  T^.J  L.  H.  Cunliff,  Vice-Prea.;  P.  A.  Johnson, 
R.  C  Johnson,  Asst.  Treas,  E.  A.  Faust,  Supt.   Office,  Jewett  City,  Conn. 

25  m!??F        W.EST  mDIES  STEAMSHIP  UNES.-Incorporated  Nov. 

foreclosure  ThTnlJ °f  the  CoD8oIidat«*  Steamship  Lines,  under 
n  nSstea^hir  C0^ratlon°™  substantially  the  entire  capital  stock  of  the  follow- 

*»  SiKuS?"11  „W_*m*ip  ^  MaUory  Steam8hlp  Co '  ^  York 
Itt^  8t0Ck  *  «"  -         Rio°  Steam- 

v^t0C_NPcy  at  San  Juani  Porto  Rioo,   Charleston,  S.  C.  and 

C°j-  A  majority  STT  ?  by       COmpany  40(1 10  P-  *•  * the  Steamship 

•Cit^t  ^  Santiag°'  °Uba'  "  al8°  ^  b/^e  company1! 
Philadelphia  and  iwl  rT™"?  of  company,  which  are  operated  between  New  York, 

*~*  890,000  capitIHoClc\8o    ^n'  ^  ^  by  th*  S°Uthem  SU*mshiP  C<>  >  aU  "f 
P>«u  stock  is  owned  by  the  A.  G.  &  W.  I.  S.  Lines. 

Comparative  Ineome  Account,  Years  Ended  December  81. 

(Atlantic,  GulJ  and  Wen  Indies  Sl<a,nship  Lines). 

I  __£_„!             aad  otter  eo_p_A.,                 f,  "»           MM           1913           1912  1911 

  373-M9                       279.565        262.702  167.277 

D****-                                                  ».247.023    11.495.577    $1,193,709    $1,006,130  SI. 05 5 .084 

*™*t  t«ur_ee    ?HV°         4M50  55.350  68.469 

Total  deduct^        165.000    200.000 

™*t*n*  for  vctr    ~~~       .   . 

:::::  :::::  K  1S:SI  «   «  »'"S3S 

Total  »wpJui>Dwillbgr3l      2.092  60.999   

,U70-aw  w*5^ 

^  aot       -to  ooasideratioa  the  undivided  aurplm  earaiags  ol  the 
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Consolidated  Income  Account,  Subsidiary  Companies  A.,  G,  &  W.  I. 
S.  S.  Lines,  Years  Ended  December  SI. 

(Comprising  Clyde  Steamship  Co.,  Mcdlory  Steamship  Co.,  New  York  and  Cuba  Mail  Steamship 

Co.t  New  York  and  Porto  Rico  Steamship  Co.  and  Subsidiary  Companies). 

Miaecl-  Operating 
laneous      Total         and  Net 
Earn-       Earn-        General  Earn- 
inns.         inns         Expenses,  ingt. 
*4«6,405  114.007,390  111,103.997  $2,903,389 
827.459    16.404.8S2    12,912.071  3.4W.SU 

2.717.985 
2,565.269 
3.341,804 
2.854.330 
5.023.912 


•1909 

1910. 
1911. 
1912 

1913 

1914. 

1915. 


Voyage 
Earn- 
ings. 

$13,520,981 
.  15.777.423 
16,139.302 
18,026,357 
19.407.139 
17.145.454 
20.121.708 


■  Deductions 

Interest  Interest 
on  on 


Bomis. 


612.795  16  752.097 
270.87rt  i  1 8,297.233 
335  576  19.742.715 
409.702  17.555.156 
.192.295  20.514.003 


14.034.112 
1 5,731 .961 
16,400.912 
14.700.S26 
15.490.091 


I935.S75 
982.404 

966,729 
940,700 
911.250 
887,417 
784,209 


Dcpre- 
Nof«,Kto.  nation. 


Other.  ToU'. 


$7fi.K50 
50.421 
17,995 
3.095 
5  846 
17,794 
12.958 


Surplus 
for 
Year 


$871,460   $1  884,185  11.019.203 


1.271.520  tt32 1. 979 

895.828   

  659.861 

198,666  683.309 
204.316  801.455 
225.585  961.747 


2.629.324 
1.880.552 
1.603.656 
1. 799.C71 
1.910.982 
1.984.499 


K63.4«7 
837.43] 

961.614 
1.542  733 

9-13  348 
3,039.412 


•  New  York  and  Cuba  Mail  Steamship  Co.  for  ten  months  and  New  York  and  Porto  Rico  Steam«bip  Co. 
psaies  fv  eleven  months.      t  Extraordinary  repairs  and  other  deductions.      J  Include-  rJeptfcUti.  o  cr*rpr 


Surplus  Account,  Subsidiary  Companies,  Years  Ended  December  31. 


Balance 

for 

Adjust- 

Jan.  1. 

Year. 

menta. 

1900  

. .  $37,413 

$1,019,203 

■  *•*•■• 

•$121,515 

1910    .  , 

,  ,  610.617 

863.487 

1911  

371.618 

837.433 

T21.241 

1912.,.. 

,  307,810 

061,614 

♦316.845 

1013... . 

. . .  826.208 

1.542.733 

tl3S,284 

043.348 

►4  20 

1915 

3,039,412 

•516.996 

•8ui 

!»dry  credits  pei 

taining  to  operati 

oixa  of  precedit 

of  preced 

ing  years. 

Deduct 

Divi- 

Surplus 

Total. 

dends. 

Dec.  31. 

$1,056,617 

$540,000 

$516,617 

1.501,619 

1,184X000 

371.619 

1,187,810 

8H0.OOO 

307,810 

1,586.269 

760,000 

826,268 

2.230.717 

920,1  KM) 

1.310.717 

2,253,645 

1 ,200,4100 

1.(153,645 

4,610,083 

l.ssO.oOO 

2.730.053 

t  Sundry  debit*  pertaining  to  operations 


Comparative  Consolidated  Balance  Sheet,  December  31. 

(Comprising  the  following:   Clyde  Steamship  Co.,  \{  dlonj  Steamship  Co.,  S,  w  York  ami  Cuba 
Mail  Steamship  Co.,  New  York  and  Porlo  Rim  Steamship  Co.,  and  Subsidiary  Companies). 


Assets: 

Property,  good  will,  franchi 
Investments  pledged  under  rattjc,  etc 
Inventories. 

Notes  and  accounts  receivable. 


1015 
$50.66*.7S3 
1,116.633 
143.964 

353,089 

Agents'  balance*   1.1 57.208 

Interline  freight  balances   27.7 1 1 

Ships'  accident*,  gen  average  claims..  .  251,311 

s  in  suspense,  less  reserve   88,591 

laid  up  

Accrued  interest  on  treasury  bonds  

Insurance  and  renta  unexpired  

Marketable  stocks  and  bonds  

Cash  deposited  for  coupons  due  Jan.  1 

Cash  in  banks  and  on  hand  

Open  voyage  accounts,  etc. .   


•  ••*••• 

1*8.220 
59.5-H 
252.350 
763,535 
955.016 


19 14 
S4S.472.H5S 

2,210.193 

14  I. SOI 
342,114 
716,820 

:iMU> 
245.622 
10t..0;:! 
6.173 

30,121 

183.828 

6 

247.175 
430.858 
664,499 


1913 
♦$46,974,665 

2.122.841 
145.496 
339.045 
875.900 

54.371 
224.002 
126.447 
5,583 

55.513 
132.761 

39.858 
250.675 
676.153 
767. SI  7 


1912 
$74,270,086 
1.781,637 
144,660 
437.433 
9  49.156 


1911 
$73,413,188 
3,419.900 
139.756 
450.452 
1.059.958 


344.420 
108.510 
10.711 

60.933 
23S.203 

39,s58 
239.675 
551.930 
864.634 


253,256 
75,735 
14,853 
55.925 
221,443 
94.577 
295.550 
349.791 
629,194 


Totals. 


>■•••••••• 


$56,022,438     $53,910,555       $52,791,729  •    $80,042,146  $80,482,578 


tCapital  siock   $28,000,000 


Funded  debt  outstanding. 
U.  S.  and  Porto  Rico  Nnv.  Co..  1st  5«. 

Notes  and  accounts  payable  

Interline  freight  balances  

Unearned  passage  money  

Claims.   

Matured  rents  unpaid  

Accrued  interest  on  bonded  debt  

<  pen  voyage  accounts,  etc  

Reserve  for  depreciation  

8'undry 
Surplus. 


15,120.000 
130,000 
1.552.017 
225.706 
74.942 
13.671 
20.771 
317.900 
1.576,875 
5,790.113 
440,499 
2.730,054 


$28,000,000 

15,399.000 
150,000 
1.761.701 
147.906 
66.819 
15.516 
31,8X9 
334,425 
1,027.134 
5.0K3.93* 
788,436 
1.053.6*5 


f|2R  000.000 
15.644.000 
150.000 
1,154.036 
149,748 
60.442 
17  350 
10.354 
401.992 
904.8*4 
4.406.361 
572.845 
1.310.717 


$56,000,000 
15.59s.O00 
150,000 
1  701.820 
97.673 
53.825 
16.503 


$56,000,000 
17.440.000 
164.000 
1,558.971 
33.416 
00.942 
15.629 


403,425 
1,011.093 
3.703,650 
471.888 
826.268 


450.512 
869.631 
3,258,1  IS 
323.519 
307.810 


Totals  $56.02 

•  DunriK  1913,  the  marine  department,  f 
and  the  excess  transferred  to  good-will. 

e  stocks  of  the  Clyde  Steamship  Co.,  MsJlory 
"U>  Hico  i?S  Co  ,  reduced  from  $100  to  $50  a 
I  by  Athnfic,   Culf  and  Went  Indies  SS  <  •,, 
".900;  1913.  $27,005,500;  1914.  X 
l>r  in 


reduced  an<!  t tie  ex 

♦  Par  value  of  tl 
and  New  York  and  P 


"Wl 


t  Of  uht 
$51,919,900;  1912.  $*> 
,\'.i!r  — The  fund" 


'.43*  853.910.555  $52,791,729  $80,042,146  $S0.4S2.57S 
rmerly  carried  on  the  company  s  books  at  excessive  values,  was 

SS.  Co..  New  York,  and  Cuba  Mail  SS.  Co.. 
hure. 

,  1909,  $'.4,231. sot):  1050.  54 .09 1,800;  1911, 
27,696.600;  1915.  S27.721.6O0 


r>i  £*nn  i  *T  ,  ,  1  'P  ,ft.h,,vV  "»'«'«<•  "beet  h  mad-  up  :x*  follows:  Authored.  $20,000,000;  iawttcd, 
r>  019  <«*)  ' I,  W  t ft        . ;Si  t    1 V  SSrf  21  2^SS.,1M'  1.000:  bonds  in  tr -.siiry  and  in  hands  of  trustee. 

$2.0l.».0O0.  held  to  be  retired  Jan.  1.  1916.  $S9s.0O0.)  JJ.45S.OOO  leaving  outstanding,  Dee  31.  1915.  $15,120,000. 

Contingent  Liabilities.  Clyde  Steamship  Terminal  Co.  bonds  guarimte*d/*o55,000; 
Carolina  Termmrl  Co.  bonds  guaranteed,  §000,000. 
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Comparative  General  Balance  Sheet,  December  31. 

(Atlantic,  Gulf  and  West  Indus  Steamship  Lines) . 

s^iffitarta'S  ^Sks  "fife  ***** 

Cash  deposited  for  coupons g&9&       'ISI'^J  065.033  923,474 

Ca.h  in  banks..  1  ° 1  SI'S?         SS«SS  339-400  312.475 

ijS    ,jgS8  ,JS 

^i^T!!::::::::::::::::::::     ^  •  -mh  a 

£feoffi&': MS.068.00I  $46,702,195  W6.09S.121  $45,909,575 
Canital  stock: 

PnfJ^d $!1'2!5'400    N4.997.000    $14,997,000  $14,997,000 

F«n«w debt."   WSSSSi  \V^AlXt  "w^w  14.990  400 

Amount,  payable. 12,4o?'?2?     ^AQ9.m)     12.502.000  12,023.000 

Bo„da  cuarantoed  and  assumed. E&tSn  ,  '  ?-400  342-47S 

Rwve  lor  depreciation  etc  gS&TE         5H*52°       l.<»  1.000  1.076.0fm 

SurnliM  ■■■»»•■»*   334.418         498.334         .to?  171          101  V»7 

*™   4.121.391       2.447:»;:ls       1.797J50  l.SToJS 

Totlls.  ~  -—  ,    _  * 

  $48,068,001    $10,702,195    $46.09S.12I  $-15,909,575 

Capitalization,  December  31,  1915. 

{Atlantic,  Gulf  and  West  Indies  Steamship  Lines  and  Subsidiaries) 

Capital  Stock. 

AlU^G^f  A  Weat  Indies  Su»amaiiip  Lines:        Auth°r»««d-  Issued.  Owned 

„    Common.  .V. $20,000,000  $20,000,000  45  0<>O  HOT 

Clv;j,  S„an«hin  Co."." 20.000.000  20  <HK>  000  5  036 

Miliary  Steamship  Co! V.OOO.OOO  7,000.(K)0  6  907  4  V 

»W  }  ork  and  Cuba  Mail 'iu^mM*  7.000.000  7.000.000  «'si  l  '«n 

WW  York  and  Port.        Kb £  g ^ffl-SSg  10.000.000  Jol&MO 

^  MAPon°  Riw  ^am  hln  Co  ' ' "  "•°?f1Z  *'°2M22  4.000.000 

Th.ltTDvi,,<?  i-i8huPra^  &v.'.v.  • :   i  ».ooo       90:000  90S K 

plS^.  -        co.: 88!       BH  $™ 

Sj^^^i'"-""::::::::::     5«  °:E 

Carina  Terminal  Co  ° *   100.000  100  000  imiOOO 

fjwnaon  TerminalCo 100.000  100  0  00  S 

2*n«»»«o Terminal  Co    100.000  70  000  'nfJ 

'1-nu.iona,  Shippg  Corpora^  —  | f^OO  iSgg  ^HoU 

  '°o.ooo  loo.ooo  100.000 

''^orated  March.  1916  $70,148,000       $68,825,000  $38~.505.0OO 
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1911 
$42,988,987 
727.341 
500.276 
345,275 
47,693 
1.250,000 
3.079 


$45,862,651 

$14,997,000  ' 
14.996.400 
12.997.000 


345.275 
1.138.000 
62,500 
1.326.476 

$45.S02.651 


Outatanding 

$15,979,900 
14.963.400 
92.550 
108.150 
77.700 





30.800 
67,500 

$30,320,000 


J'Wir.  C,„|f  and  We«  Indie.  <yj  r  • 





'  Bond  amp. 


Bonded  Indebtedness. 

AuthorUed.  foiled 
$15,000,000  $13,000,000 


1,250.000 
6.000.000 
6.000.fK)0 
12.000.000 
5,000.000 
3.000.000 
1.000,000 
700,000 
50,000 
250.000 


1.250.000 
5,793.000 
4.991,000 
10,826  000 
2,968,000 
1.946.000 
700.000 
635,000 
50.000 
100,000 


Cancelled. 


$3fso.ooo 

1.602.000 
1,327.000 
3  48S.OO0 
992.000 
1,761.000 
40.000 
80.000 
:  0.000 


$->0.25O.0OO    $42,259,000  $9,660,000 


Owned. 
$581,000 

t60.022 

3«i,«o 

725.000 
1.154.000 
497.000 
55.000 
3^.000 
6.000 

100.000 


„  Outatdc. 
$12,419,000 

829.078 
3.830,000 
2.939.000 
6.181.0OO 
1. 479.000 
130.000 
022,000 
6.19.000 
40.000 


$3,577,922  $29,021,078 


hiS?'  *****  ™™ZuTnuZ°Tm  C°mmon  and  *20.000,000  pref.; 

1?!°  5  p-  c-  °°°-cum«Wve  SS !  '  Vffmi-  Share8'  im-  ™<"<*  stock 
o7S       *»  U  "abject  to  «Scm„«     !    *  pref<!ren«  -  to  aaseU.   The  pre- 
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-     .       .    •».    t™,.(,t  neents  Old  Colony  Trust  Co.,  Boston,  Mass.,  and 
Transfer  Af       !tc7Tp,\r -^'rs  0  ,to<k,  The  First  National  Bank,  Boston, 
Guaranty  Trust ^V,  of  orV-    ^™»  °t  f", •  ^      fourth  Tueri.y  in  April, 

mS'.:;  t  ^  ^  on  adjournment of  meeting 

MK:^s^n  >r  ^-^r^^^iK^ 

dends  have  ever  l>ecn  paid  on  common  stock. 

Funded  Debt. 

—  a  «...«,  rnlf  &  West  Indies  SS.  Co.  coll.  trust  gold  5s,  dated 
•"■*£?*!     U„      19s"    SMTto  rLvHou  by  lot  at  105  and  interest,  on  any 
Dee.  16,  1908,  due  Jan.  1, 1959.   *«'J«  I  principal.   /ntcrcsl  Jao. 

interest  date.  Coupon  bonds,  $500  and  «.«».  rc*'str™  York  ^.  y.'  AulWized  *15.- 
-d  JUly1'  3  t7m™"  0 StmeJ ^S.  ^tJdl'*.  eompany's  treasury. 

Tdlult  onTZt  no 1  gal  proceedings  may  be  brought  by  any  bondholder,  or 
In  esse  of  default on  «»*  ^X,,  durin8  which  period  the  company  may  remedy 
by  the  trustee,  until  ^ . ;  Md  thcintcre9ton  any  deferred  interest  payments. 
^M^^^SZEZSZXu,  be  issued  only  when  authorized  by  a  twe- 
The  unissued  f^^™"  rf  6tock,  at  a  lnceting  called  for  the  purpose,  *hieh  two- 
thirds  vote  of  th«h"  f I?  wt  a  majority  of  aU  the  outstanding  preferred  stoek.(Any  addrt- 
thirds  must  constitute  at  least  a ,  maj     y  ^  ^  rf  R„  ,he 

tional  mortgage  ^"^^^^i,..  Mallory  Sieamehip  Co.,  New  York  and  Cuba 
SS  s"pt :  d  New trk  andPorto  Rico  Steamship  Co.,  owned  by  the  company 
rdau  of  rust  deed.   Listed  on  Boston  Stock  Exchange. 

*    tl  Tox:    inter,,,  payab.e  without  deduction  o,  United  States  norma  Income  lav 
L  V  T  Berwitid  W.  A.  Bradford,  John  E.  Liggett,  Henry  R.  Mallory,  A.  K. 

NicorHutrt  K  UotL  New  York.  N.  V,  Henry  Hornb.owe,  Oahm  L.  Stone,  Frederick 

C  Fletcher  Boston  Mass. 
'    Eiecutlve  Committee.    Henry  K.  Mallory,  A.  R.  Nicol,  Galen  L.  Stone^ 

Officers.-Galen  L  Stone,  Pres.,  Boston,  Mass.;  A.  R.  Nicol  Sec  and  Treas.,  New 
York  N  Y  ;  A.  B.  Cole,  Clerk,  Kittery,  Me.    Office,  ll  Broadway,  New  \ork,  N.  Y  . 

Companies  Controlled  by  the  Atlantic,  Gulf  and  West  Indie.  SS.  Lines. 

t  mm  IN  A  TERMINAL  COMPANY --•Inc.,  rnorated  December  14,  1911.  in  Maine. 
Bropt  H » ^  ^  piers,  each  4,5  fee,  Ion,  with  a  bulkhead  of  77  feet  No. 
i/lVMeut  wide,  with  docking  facilities  on  one,  sule  and  two  tracks  on  the  other.    No.  - 

•    274  feet  wide  and  built  as  a  unit  with  docking  facilities  on  cither  s.de  and  four  tracks 
and       2'*  t»x* x  is  lo;lsod  fur  w  yoars  to  the  Clyde  Steamship  Co 

^"^^Iv^rant^  tVprineipa.  -d  interest  of  the  first  mortgage  5s,  the  annual 
sinking  fund,  taxes,  insurance  and  maintenance. 

Control.^ControUed  by  the  Atlantic,  Gulf  and  West  Indies  SS.  Lines,  through  owner- 
ship of  the  entire  capital  stock. 

Capital  Stock.-Authorized  and  issued,  $100,000.    All  owned  by  the  Atlantic,  Gulf 
and  West  Indies  SS.  Lines. 

Funded  Debt. 

$060,000  first  mortgage  «5-year  sinking  fund  gold  5s,  dated  November  1,  1912, 
due  November  1,  19,7;  i,.f.r.«  M«.y  and  Nov-mber  1,  m  New  York    N.  V     I  W™ 
Vond«  *!  000.     Fvdn  nu.hl,  at  105  and  mtere-t  on  any  interest  date.     There  is  a  hi*  ng 
.    L  of  ^OOO  per  annum,  which  began  November  1,  1914,  to  purchase  and  cancel  t 
"mds  at  not  exceeding  105  and  interest.     ^«  ?  1,000,000   .ssued,  $.00,000  of 
which  $40  000  retired  bv  sinking  fund;  unissued  bonds  are  reserved  for  future  extensions, 
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b^lbr.^  «Tgag^  °n  VropeHy.   Guaranteed  pnncipal 

and  intent  by  Clyde  S.  S.  Co.  Trustee,  Bankers  Trust  Co.,  New  York,  N  V  Initial 
P«K«  Offering  ($700,000),  in  December,  1912,  at  99  and  interest.      *       * '  Imtu* 

Imme  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Me  7  I^ot?  TA  ^  STEAMSmT  CO-Incorporat^i  March  6,  1907  in 

?w  TF"*  nl**™?*™  inCOfp-  iD  1881  in  New  ^ork,  and 
Jiving  t^TZ^Lv ^        °^tes  a  fleet  of  fourteen  stealers 
Cuba- Pm^  v     I      !fd  Havana,  Guantanamo,  Santiago,  Manzanillo,  Cienfuegos 
tuba  Pi^o  vera  C™,  Puerto  Mexico,  Tampico,  Mexico;  and  Nassau,  BanamT 

^<^xi*v£  2ar and  west  indi<s  steamahip  °°- 

AP«!  ISl^*^  ftn(,^'.^!°.«)0'000  (reduced  from  $20,000,000  in 
W13  $^50  in  Vqu      ,     !i     ***  8hare  Pa,d  m  1910'  $10°  Per  8h«re  in  1912,  $2.50  in 

West  Indies  slaSip  L^es.  '  $9'°22'900  ia  owned  bv  Atlantic,  Gulf 

Funded  Debt. 

dJ f ■JSLMMI  Steamsh,P  mortgage  gold  5s, 

^  and  Trust'co  ilZv!  Z  X''™1  3™'  1  and  Ju,v  P^le  at  v  ariners 
Yo*.  N.  Y.    Coup^  ^  »,  ±.  *"  °f  mortga^  Columbia  Co.,  New 

terct  on  any  mtSTdav    rl  '     '  T?e^bUi  48  t0  P™ciP*<-    CaifaH.  at  110  and  in- 
112,000,000    W  $10  8^PrefiC    8nnk1mug         "  *46°'00°  PCr  annum" 

held  by  tn,s\ee  $^20  Z'  ^  ^  fund'  ^m.OOO;  »  company's 

not  exceeding  SO  p  c  of  thVl^T  7  TUahle  f°F  acfluisiti™  of  additional  property  at 
property.  P"  C'  °f  the  actuaI  Secured  by  a  first  mortgage  on  all  the  company's 

^loZuZ"!  ™T  W?T dcduction  of  United  st*tea  nornial  In-me  T- 

Robert  Mallorv,  F.  D  Moonev  W  n  ^  U'  Ra>nnond'  A,fred  <™»H  Smith, 
Mass.  "  Moone>''  *  •  D.  Macy.  New  York,  X.  Y.  Galen  L.  Stone,  Boston, 

Offleers.— \Ifred  C  <    t\*  t> 
JMW;  H.  E.  Cahliud  vw'    7a  afiGen-  Mgr":  W-  D  Mac*  Vice-Pres.;  A.  R. 

^  Clerk.   OfficT  i  14  ^  M'  °"  Fa™'  A^  Trea»-  and  Asst.  Sec, 

'  ner  14'  East  River,  New  York,  N.  Y. 

°f  7,  1006,  in  Maine,  to  acquire  property 

*****  and  distinct  routes  alfl     I^v^  0WM  22  and  operates  seven 

^arleeton  and  Jacksonville  tT  v  We"York»  Charleston  and  Jacksonville  Line;  Boston, 
„rork  aad  Philadelphia  I.,n I  SZl  J\ew.York'  Wilmington  and  Georgetown  Line;  New 

ff«       line,  plying  Utween  J^  v  1  ^  ?rf°lk  Line;  St  John,s  ^'ver  ' ; 
  Ncw  York       all  porta  of  the  Republic  of  San 


Line  and 
Domingo. 


NEW  ^r^rMAtt"'s».  CO. 

FREDERIC  "SThXtCH  <SL  CO. 

Priva^o  ?R,°tI>  STREET.  NEW  YORK 

Si       10  B0rt°D  and  Philadelphia 
»-J">le  Address    Hntchea  u 
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^vn^-^'^^-  ^  reportc(1  separatcly,  bul  are  included  In 
^WW^** ^    _  ^  ^  from  $100 

Indies  SS.  Lines.  „   iglQ  1911,14; 

Funded  Debt. 

gate  gold  ft.  dated  February  8  1**  due  1  ebru^y  ^  fi  s 

1.  at  Bayers  Tru«  Co.  »~ ^^j,  „  to  principal.    McemoMc  on  any  interest 
York.  N.  Y.   Coupon  ^■.^■"^ZZ  agrees  to  eancel  annually  sufficient  bonds 
date  at  110  and  interest    Sa*^>^^^i  sinking  tod  is  «230,0«0  ,«r  annum 
to  retire  the  entire  issue  by  ^JF^,  sl,r>02,000  cancelled  and  redeemed  by 

Amomu  nr  glnally  lo,<9.S,000  o  wh.cn     .     ^     oaUtanding  as  above  The 

sinkng  fund  S-361,000  hah. » the  act,,,  sition  of  additions,  pro- 
uaiasocd  bonds,  ^«^'°  ^J™^.  -W*i  by  a  first  mortgage  on  the  ent re 
perty  at  not  cxcced.ng  SO  p  c.  of  ac tuai  co  m0rtg«ge,  the  company  must 

Lpcrtv  owned  by  he  company.  I™"™  'e""s  in  csccss  0f  the  outstanding  bonds 
.Un  t  mes  carry  insnrance  to  »f^*  „n^ed  States  normal  Income  Ita. 

/^T«.-1^.1^"^J^^^^,  1900,  at  101  and  interest, 
PMc  Of/mntf.-lnitml  offenng  (II, 000  000), 

byGeo.A.Fernald&Co f°^°*^^    „  R.  Miillprv,  K.  J.  Bcrwind,  Robert 

Dlr.etors.-H.  H.  Raymond,  F.  D  Mo>n.^  II.  .       „.  Mal.ory. 

Mallory.  A.  R.  N-.l,  C.a.en  L.  Stone,  J.  U  ^  M,llory  Vice-Fre..:  A.  R- 

0«.eers.rll  H.  Li.  Trcai,  New  York,  N.  Y, 

'  '   CLYDE  STEAMSHIP  T^™"^^^ 

rr:=u^^ 

=^££Sr ^Si^  -  .ndies  S—ip  Lin,  through 

ownership  of  a  majority  of  the  capital  stock  bul  are  included  in  those 

Earnings-Company's  operations  are  not  repor.ed  separately, 
ot  the  Atlantic,  Gulf  and  West  lud.e*  SS.  Lmcs. 

Capital  Stock.-Auftomcd  and  ,ssu«L  IWO.OM Of  ft-  .  . 
Gulf  and  West  Indies  Steamship  Lines  owns  190,000,  and  the  Clyde 

Funded  Debt. 

tr»  000  Clyde  Stean.sl.lp  Terminal  Company  first  mortgage  M->ear  gold  ft. *« 

Oc,or;^r~  Apr.,  and  Oc,  ^^^^L^  ~» 
N  Y    CuaratUc&i  us  to  principal,  inter«*t  ami  sinKin^  iiiuu,  interest 

125^  ifti-*  Co   ^  ^  ^^^^^^ 
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and  accrued  interest;  bonds  so  purchased  to  be  cancelled.  Secured  on  the  entire  real  and 
personal  property  and  franchises  of  the  company  now  owned  or  hereafter  acquired  with  the 
proceeds  of  this  issue;  also  secured  by  guarantee  of  the  Clyde  Steamship  Co. 

Authorized,  1700,000;  issued,  $635,000  of  which  $80,000  retired  by  sinking  fund,  $6,000 
held  in  treasury  and  $549,000  are  outstanding  as  above.  The  unissued  ($65,000)  bonds' are 
reserved  for  extensions,  etc. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax  " 
Public  0ffering.-%500.000  offered  November,  1910  by  Spencer  Trask  A  Co.,  New  York' 
Boston,  etc.,  at  99  and  interest. 

Dlreetore.-H.  H.  Raymond,  Henry  R.  Mallory,  A.  R.  Nicol,  Galen  L.  Stone,  W.  E. 
Kay  Robert  Mallory,  W.  M.  Tupper.  Officers:  H.  H.  Raymond,  Pres. ;  Henry  R.  Mallory, 
Vice-Pres.;  A.  R.  Nicol,  Sec.  and  Treas.   Office,  11  Broadway,  New  York,  N.  Y. 

MALLOR Y  STEAMSHIP  CO.-Incorp.  October  31,  1906,  in  Maine,  to  acquire  the 
Property  of  the  New  York  and  Texas  Steamship  Co.   Operates  a  fleet  of  fourteen  steamers 

£Z ^T"  aZ  1°,*'  ?'  Y"  aDd  Galveston'  Tex"  New  Y°*.     Y..  and  Key  West  and 
lampa,  Ha.,  and  Mobile,  Ala 

»hin^nt^l,T,C°,;tr0lled  by  the  AtbDtic»  Guif  and  Wesfc  lndies  SS.  Lines  through  owner- 
«nip  of  practically  the  entire  capital  stock. 

thoJ^!?^r^panir2  operation8  are  not  reported  separately,  but  are  included  in 
those  of  Atlanta,  Gulf  and  West  Indies  Steamship  Co. 

iaASffi^^7A?Jha^  Td  i8SUed'  $7'000'000-  Shares,  $50  (reduced  from  $100 
122,.  P?Ct,CaI1yj f°  the  «*ock  is  owned  by  the  Atlantic,  Gulf  and  West 

F*'  -Mre,  1914,  $2.00  per  share;  1915,  SI  .00  per  share. 

Funded  Debt. 

TmW^^S  ST1^  °^  «~"»~d.  W.00M*)  f^t  mortgage 

July  1  at  Zh™  i       ^    ^       N°V-  15,  1906;  due  Jan-  *»  m2>  int™*t  Jan«ary  and 
yi,at  Mechanics  and  Metals  National  Bank,  New  York,  N.  Y. 

to  prindpli:      ^  ^  ^  NeW  Yorit«  *  Y-  bonds,  $1,000;  registrable  as 

^^Tm^Lu^  $,I;?27,^S?  CanceUed  by  Sinking  fund'  $725'000  in  ' 
^far  aS^J'SSr  ^  ,hC-    ^  Uni98Ued  arao^ing  to  $1,009,000,  are 

«  HO  and  bt^  on  1     f      "J  Pr0PCrty  Ut  n0t  6XCeedin«  80  P'  c' of  »ct"»l  CaUato 

^ runteq;jh^^  the  company  must  at  al.  times  carry  insurance 

Sinking  Fund'  The 

«»«« ifcue  by  ■»;„,.;>,,  ~?pan5r  to  cancel  annually  sufficient  bonds  to  retire  the 

/*««  r„  I?*5'"  rki"g  fund  amounta  to  *208'000  <*'  "»"»»"■ 

^A-ttixiTjs'cr in  December'  ,t,o,i• at  101  and  i,uerest 

l*5^AlotJ!?^ll,|M  A- R- Nico1- c- D-  MaUory.  R°°«t 

om«r.  u  cy'    E-  Hogcrs- 


ew  York,  N.  Y. 


l^»^?uSiS?     f  d  «>.-InC„rp.  April  8,  1M7,  in  Me., 

•"»)•  Operaus  a  fet  „f  thirt^  ^  P°rU>  Ric0  K^**™  Company  (of  New  Jer- 

400  »«m  and  etb  rt^0fTmC  R-  P'ying  betWee"  N"eW  Y°rk  a"d  Sau  }u*n-  P°"« 


i 


I 
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„  ,      i  t>  _4—  tj;„„  stenmshin  Co  (of  Maine)  owns  all  of  the  capital  stock 
The  New  York  Co.  (of  New  York),  which  latter 

Mm^the  OWMthe United  Stole. and  Porto  Woo  Navigation  Co. 

^nto^ltZ  by  the  Atlantic,  Gulf  and  W«  fata  Steamship  Line*,  through 

^Catns  are  not  report  separately,  hot  are  includ*,  in  the* 

U.000,000.   Shares,  $50;   All  of 
lhe  SffJSS!J^l^  G«U  and  W«  fndi-s  Stca-nship  Lines.   CapHa.  stock 

and  S!vS "oVper  share  each  year;  1916  (to  Jnne  21),  M.OOpcr  share. 

Funded  Debt  Outstanding,  June  7,  U16. 

mm       «„         Mov  1  1907  due  May  1, 1932,  subject  to  redemp- 

■    «  JSdfc^i^^^i^i^  and  Nov.  1,  at  office  of  the  tea. 
,ion  at  110  and mUrest,  or >  any  mte         y  $         registerable  as  to  prm- 

^  Tl«mtV°* >Z the  ompany-s  property  excepting  the  portion  Wvered  by 
,ipj  S«»*.  1*  °S»  Navigation  Co.  mtge.  ($150,000)  on  which  it  is  a  second 
the  United  States  «^.P«*  ^  «  163,000;  cancelled  by  sinking  fund  opera- 

v°^LToZk,^cinship  Co.  (of  New  York)  bonds,  »185,000;  in  tressury,  1351,000; 
York  and  Porbv ™o  s»eam 8"  p  ^ued  boml8,  amounting  to  $1,837,000,  are  avadable  for 
held  by  pubhc,  M^flOO.  The d  80      0  of  actual  ^   Sintin,  yw: 

SSS £2  to     I J  annually  sufficient  bonds  to  retire  the  entire  issue  by  matunty. 

^  ^£lbp^^=i-  of  Unit*,  Statea  norma,  Income  Ta, 

. m  ooo  United  States  and  Porto  Rico  Navigation  Co.  first  mortgage  20-year 

.  T  i  i  ion!   .hie  March  1  1921,  but  subject  to  call  at  par  and  interest;  lateral, 
to,  dated  «M«.  ^e  of  "e  r„te  ,  New  York  Trust  Co..  New  York,  N.  Y.  Ori- 

^Ch:"  S^4«00?'  wlA$l,000;regUtrab.eIu,topri,,ei1»1l.  An  equal arnount 
gma  ■ssue,$l,94b,0W_  <     P  .  ^  rcaervcd  ^  Ktae  thc80 

°blnT  S  of  ESS  .tin  the  treasury  of  the  New  York  and  Porto  Itico  SB.  Co. 
ttedt^t  moHgagc  on  the  property  formerly  owned  by  this  company,  including  ten 
occ         y  ptr  ;„  New  York  Porto  Rico  and  New  Orleans. 

^T^fe-i^t  Hi!  rfih-wl  a  >  1  mi  , ,  of  IMito .1  S;  ,t,s  a  ,r;n  U  Income  Tax 

Directors  (New  York  and  Porto  Rico  Steamship  Co.  of  Maine) —John  E.  Berwind, 
John  E  Craig,  Henry  R.  Mallory,  Robert  Mallory,  Franklin  D.  Mooney,  A.  R.  Nicol,  H.  H. 
TJo^rmond  Galen  L.  Stone  H.  E.  Rogers,  A.  G.  Smith. 

Tmcers ^Franklin  D.  Moonev,  Pres.  and  Gen.  Mgr.;  J.  E.  Cra.g,  V.ce-Pres  ;  A  R. 
Nicowl  WiSo^  Peek,  Asst.  Treas.  and  Sec,  New  York;  A.  B.  Cole,  Clerk,  Lhot, 
Me.   Office,  11  Broadway,  N.  \   —  _ 

ATLANTIC  ICE  AND  COAL  CORPORATION. — Incorporated  December  31, 1909, 
in  Virginia.  Acquired  local  ice  and  coal  yard  properties,  a  list  of  which  is  given  id .Manual, 
of  Striata  for  1912,  page  1692.  In  addition,  acquired  properties  at  1 1.  Valley,  Amencus, 
Cordele,  Elberton,  and  Covington,  Ga.,  and  Knoxville,  Term. 

Capital  Stocke-Preferred:  Authorized,  $3,000,000;  issued,  $1,323,600.  Common: 
Authorized,  $5,000,000;  issued,  $2,384,100.  Shares,  $100.  Registrar  and i  transfer  agent, 
Trust  Co  of  Georgia,  Atlanta,  Ga.  Annual  meeting,  second  Tuesday  in  March,  at  Kicn 
mond  Va.  Dividends  on  preferred,  1910  to  1915  inclusive,  6  p.  c.  per  annum;  on  common, 
1911,  V  c;  1912,  7  p.  c;  1913,  1914  and  1915,  6  p.  <•.;  payable  January  and  July  5;  booW 
dose  ten  days  before  and  re-open  day  after. 
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Debt.— $2,672,000  first  mortgage  6  p.  c.  20-year  gold  coupon  bonds  ($1,000 
»ch;  principal  may  be  registered),  due  January  1,  1930;  inter,*!,  January  1  and  July  1,  at 
office  of  trwtlet,  Trust  Company  of  Georgia,  Atlanta,  Ga.,  or  at  Chase  National  Bank,  New 
lork,  N.  Y.  Authorized,  $3,500,000;  the  remaining  $828,000  are  reserved  to  acquire 
other  properties  or  for  improvements  to  the  extent  of  60  p.  c.  of  cost.  Secured  on  all  prop- 
erty excepting  raw  material  and  manufactured  products  now  owned  or  hereafter  acquired. 
SinhngfuHd:  From  1913  to  1922,  inclusive,  3  p.  c.  of  bonds  outstanding;  1923  to  1929, 
mciiunve,  4  p.  c,  in  addition  to  accrued  interest  which  may  be  due  on  all  bonds  outstanding 
Bonds  retire  through  sinking  fund  by  lot  at  par  and  accrued  interest,  and  are  callable  on  any 
interest  date  upon  thirty  days'  notice  at  105. 

Income  Tar:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

llJ^Tr~^^VV-  E-  ChapiD'  Fxlw-  IL  Inmim'  J-  C*™n  P»>™>  R«* 
ALrGa-  W  \ !  »'uh<*l  PS"nC'  Jl  °-  °fintry'  W-  B-  B'lker'  U-  A  Wickersham, 
B^CdLhU  i  r  I?"'  B,™mRhara'  Ab  i  H-  L"  Woodruff,  Columbus,  Ga.;  Geo.  L. 
Pw  aiS  r  w  ;l  ^ank  °-  Rettig'  Chat^nooga,  Tenn.  Officers:  W.  B.  Baker, 
Gen  M  "  nw^  ChaP''n'  VfayP*^  J'  C'  Gwitr>'  **•  »nd  Treas. ;  W.  Riley 
Ga  '  Chf"  EDg-;  R  °-         Asst-  Aud>  Atl*nta>  "a.  Office, 

P  ^-Incorporated  in  1879,  in  Rhode  Island;  reorganized  in  1891. 

worsted  andTt  '    TPP<Ml  W,th  41'°°°  81,111111(53  and  2'500  loonw-  Manufactures 

orsted  and  cotton  warp  goods  and  worsted  yarn. 

^■^^X^:^^y^l  ?* Tre-  — •  M- 

Coo^^l8!?^  BE™HMES.  LTD.-Iacorporated  Nov.  26,  1912,  in  Canada 
<>»M.tSl  John  \  B    n      .    "  T'  °f  aPPro!"n">«'ly  «ven  acres  on  the  main  water 

"sJSr  ^~£^r^ rail  and  water — 

B*W.000  co.^on-toW^'nf^0'0?  ?  PV  C-  ounlulative  convertible  preferred  and 

wy,  k.ooq.oS'  StaSTno  ^i500'000,  PretCT"=°  «rf  K.soo.ooo 

J*        and  is  convert  He  iT'  T*1  haS  Preference  ooth  »  to  dividends 

J"*  «•*.  aStLlTT  TVl  hollWs  0pUon'  *hare  for  *»* 

*  Mr™'.  Cta*.  Boob  do  Z  cljse  AnnU*1  mC°,ln*  ""^  j°  ■*une» 

•"  unded  Debt  Si  9 on  nrm  r 

»Mi  due  annually  Jul'v  |  „  f  „     mor,l«I«e  «  P-  «•  serial  gold  bonds,  dated  July  1, 
f 5,000;  1^-28,^2'^ S£TK  ^f'7-18'  incl"3ivc'  »50'000:  1^9-21.  inclusive 

J*  York,  New  Y„rk  T  y    P     ^'T'  Chicae°'  IB-  National  Bank  5 

Rowl  Trust  OnZ        Coupon".   *500  and  $1,000,  registrable  as  to  nrincinal 

^""sal  working  capital Tn^*, , Cap,tal;  *25O',X)0  '»  furnish 
 _                  ^eeessap-,  and  $o00,000  reserved  for  additions,  extensions 


ATLANTIC  SUOAR  REFINERIES,  LTD 

ALBERT  ELIOTT  &  CO. 

Tel-  6210  John  SPECIALISTS 

27  Pine  Street,  New  York 
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and  improvements  at  not  to  exceed  50  p.  c.  of  the  cash  cost  of  same.  The  unissued  bonds, 
if  issued,  must  be  approved  by  Peabody,  Houghteling  &  Co.,  Chicago,  111.,  and  will  mature 
$125,000  annually  beginning  July  1,  1930.  Secured  by  an  absolute  first  mortgage  upon 
all  the  property  now  owned  or  hereafter  acquired. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax, 
Directors. — D.  Lome  MrGibbon,  S.  II.  Kwing,  Sir  Thomas  Tait,  Hon.  C.  P.  Beaubien, 
V.  E.  Mitchell,  S.  J.  I<elluray,  Montreal;  Hon.  Wallace  Ncsbitt,  W.  Mulock,  Jr.,  Toronto, 
Ont.;  C.  S.  Jennison,  F.  S.  Armstrong,  New  York,  N.  Y.  . 

Officers.— D.  Ixjrne  McCIibbon,  Pres.;  Sir  Thomas  Tait,  Yiee-Pres.;  S.  J.  I^eHuray,  Sec. 
Head  office,  Montreal,  Quebec. 

ATLAS  LUMBER  CO.  (THE). — Incorporated  in  June,  1912,  in  Washington,  as 
successor  to  Athis  Lumber  and  Shingle  Co.,  which  was  formed  in  1899.  Property  consists 
of  timber  lands  in  Skagit  and  Snohomish  Counties.  Wash.,  and  lumber  mill  at  McMurray, 
Wash.  Daily  capacity,  225,000  feet  lumber,  750,000  shingles  and  100,000  lath.  Selling 
agents:  Atlas  Lumber  Co.,  and  Bass  Lumber  Co.,  McMurray,  Wash.;  Reliance  Lumber 
Co.,  Alder,  Wash.,  and  Wickersham  Shingle  Co.,  Wickersham,  Wash. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Stock  all 
owned  by  Estate  of  A.  B.  Graham  and  Chas.  E.  Patten. 

Funded  Debt. —$240,000  first  mortgage  0  p.  c.  gold  bonds,  dated  June  1,  1912,  due 
semi-annually  to  ami  including  June  1,  1922;  interest,  January'  and  Julv  1,  in  Chicago,  111. 
Coupon t  $1,000.  Trustees:  Michigan  Trust  Co., Grand  Rapids,  Mich.,  and  F.  A.  Gorham. 
Redeemable  at  101  and  interest.  Sinking  fund,  $2  per  1,000  feet,  log  scale,  of  all  timl>er 
logged  or  removed.  Secured  on  entire  property.  Issued  to  retire  indebtedness  and  for 
purchase  of  timber.   Original  issue,  $350,000. 

Income.  T ax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Trustees.— C.  E.  Patten,  D.  W.  Bass,  Seattle,  Wash.  Officers:  C.  E.  Patten,  Pres.; 
Ed.  R.  Hogg,  Sec.;  F.  K.  Whiting,  Treas.,  Seattle,  Wash.    Office,  Seattle,  Wash. 

ATLAS  PORTLAND  CEMENT  CO. — Incorporated  May  5,  1S99,  in  Penn- 
sylvania, to  manufacture  Portland  cement, <^c.  Property  consists  of  six  plants  located  at 
Copiay  and  Northampton,  Pa.,  and  Hannibal^Mo.  In  addition,  the  company  owns  a  plant 
at  Hudson,  N.  Y.,  through  its  subsidiary  The  New  York  and  New  England  Cement  and 
Lime  Co.  Including  this  plant,  the  productive  capacity  is  more  than  18,000,000  barrels 
per  annum.  Company  was  awarded  the  Panama  Canal  contract  for  4,500,000  barrels  of 
Portland  ccment.the  largest  single  contract  in  the  history  of  cement  business. and  subsequently 
was  awarded  a  further  contract  for  the  additional  quantity  required  to  complete  the  work  in 
the  Canal  Zone. 

Capital  Stock.— Authorized,  $11,000,000  common  and  $3,000,000  8  p.  c.  cumulative 
preferred— total,  $11,000,000.  Issued,  common,  $11,000,000;  preferred,  $2,700,000— total, 
$13,700,000.  Preferred  stock  was  increased  from  $1,500,000  in  August  1911.  Shares,  $100. 
Dividends  at  rate  of  1  p.  c.  per  annum  have  been  paid  quarterly,  Jan.  1,  etc.,  on  the  common 
from  1899  to  1900  and  at  the  rate  of  8  p.  c.  per  annum  from  Nov.  1,  1900,  to  May  1,  1910. 
inclusive,  since  which  time  they  have  been  suspended  on  account  of  expenditures  for  increase 
in  capacity  of  plants;  on  preferred,  S  p.  c.  per  annum  regularly  (quarterly,  Jan.  1,  etc.)  since 
organization. 

Transfer  Agent,  etc.— Transfer  agent,  at  company's  office,  New  York,  N.  Y.  Regis- 
trar of  stock,  Liberty  National  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Wednesday 
in  May. 

Funded  Debt. 

$3,900,000  (authorized,  $5,000,000)  first  mortgage  sinking  fund  20-year  gold 

6s,  due  March  1,  1925,  but  suhjeel  to  call,  in  whole  or  in  part,  at  110  and  intercut,  on 
any  interest  date  on  six  months'  notice.  Interest  March  and  Sept.  I,  at  Liberty  National 
Bank,  New  York,  N.  Y.   Coupon  bonds,  $1,000;  principal  may  be  registered.  Sinking 

Digitized  by  Goc 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  137 

fund  provides  for  the  retirement  of  $100,000  bonds  annually  on  or  before  March  1,  such 
sinking  fund  to  be  applied  to  the  purchase  of  bonds  at  not  exceeding  110  and  interest-  bonds 
to  be  drawn  by  lot  if  not  offered  at  that  price;  $1,100,000  retired  through  sinking  fund 
Iruslm  Bankers  Trust  Co.,  New  York,  X.  Y,  and  Geo.  A.  Mahan.  Secured  by  a  first  ben 
on  six  plants  at  Coplay  and  Northampton,  Pa.,  and  Hannibal,  Mo.  Sufficient  of  The  Atlas 
Portland  Cement  Co.  gen.  &  ref.  6s  of  1939  is  reserved  to  retire  these  bonds 

Pu6Itc0//m^.-Offered  in  1905,  by  Clark,  Dodge  &  Co.  New  York,  at  105  and  Interest 
1™  T"x:   Intere8t  Payable  without  deduction  of  United  States  normal  Income  Tax 
^,900,000  general  and  refunding  sinking  fund  gold  6s,  dated  October  14,  1914, 
Uue  November  I,  1939;  interest  payable  March  and  November  1,  at  company's  office,  New 
T™/f     v  Co"V™]J°mi*>  and  5500  each,  principal  may  bo  registered.  Bankers 

at  n7    , '  Prk'  N  •  V'  ftnd  Geo-  A  Mah*»-  indices.    Subject  to  call,  in  whole  or  in  part 

for  Z*^  m       r T  an>'  intCreSt  datC'  °n  thirty  da>V  notict>-    8inkit*  >""'"'  P«»vides 
n  lJl?  T      °u  $10°'000  l>0ud8  annua,1-v  on  or  Xov-  1-  «ch  sinking  fund  to  be 

lot  if  n  ♦  J    Purcha*  of  hond*  Ht  nof  exceeding  105  and  interest,  bonds  to  be  drawn  by 

MuwS  ^ t,m!  P/iCe-    In  thG  CVent  °f  90  P"  c-  or  n™  of  thc  fi«t  fie  of  1925  being 

thl  f10°'T  °f  U,eSC  b°nds  ^  10  be  red— 1  —  «3r-    T°  date 

»i«i,UUU  of  these  Ixmds  have  \mm  retired  bv  sinking  fund. 

*>«* f  cJS '  imlT'000'  °i  WWf  (1)  K000'°00  ^  to  ™  °ff  maturing  short-term 
wld  Lh  h  ^L000/^^ t0  ^  care  of  $4,018,000  1st  ratge.  sinking  fund  6  p.  c.  20-yr. 

II  WOtt? „tl^T  /;  I925  ^  882'000  dobenture  bond*  March  1,  1923;  and  (3) 
000  of  'bondT  *  acquis,tions  and  (*)  f<*  working  capital  not  to  exceed  $750,- 

and  ^wlri'T^?^  ^  a  ^  mortgage  on  ^  of  company's  property  in  Pennsylvania 

first  HeT^U^Ct  10  ^°00'000  Pri0r  Iiens'  on  the  Also  further 

^rihmp^n  ^^Tf^f^  4'988  <out  of  of  capital  stock  of  the 

RR- Co,  592  (out  of  ^  L  i'      (°Ut  °f  2fi00)  Shares  of  the  Hannibal  Connecting 

of  the  Xee^S  aadTJL^  In  ^  Tran^tion  28,500  (out  of  30,000)  shared 
eoapany  f or  t  % \m aft?  <W  Md  Limo  C°"  and  a  note  of  the  same 

Proceeds  of  these  bonds.  mOI^age     °  C°VCr8  Pr°perty  hereafter  acquired  with 

^orrw^R  T  Pftyab,e       deduction  of  United  States  normal  Income  Tax. 
Sevens,  Alfonso  de  W  S'i '  v ^'v'"/'  G"  BoUrn6'  Hemy  Graves>  Jr"  F-  W' 
^  E  Miucr,  Northampton^?!    iT  ™   Y;  X      Maxwell,  Jr.,  Philadelphia,  Pa.; 

Fa  :  H.  W.  MaxweU  WK      '  "T"1  B'  Thoinas'  Easton'  Pil-  A  (}  Onll.  Allentown, 

OBIeerW  R  V         p     '  Pa';  EdW!4ni  R  Chica^ 
^  W  K.  Miner  SecTdV      1  ^f?M0  de  NaVan"°'  Vice"Prt8  '  H-  W  Maxw'e».  Vic«- 
:-  T-  Magowan,  (lnT*Cd    w^V  Asst'  T^  '      K  "arding.  Asst.  Sec.; 

(^  Ne;  york  \  v    r     butcher,  Pur.  Agt,  New  York.  X.  Y,  A.  G.  Croll, 

Rroa<l  Street  (  »encral 


Office,  Northampton,  Pu.    New  York  Office,  30 


ATLAS  TACK  CO.- 


^rpora'uol,  m"orp0ra"«l  inT'^  in  July'  lfl00' in  Now  Jerse-V'  »ueceeclinR  Atlas  Tack 

amc-    A  w«»solKlation  of  sixteen  manufacturers  of  tacks  and 
AH  companies  concentrated  in  one  establishment  at 


"nail  nails, 
^airhaven 


Business  begun  in  1901. 
Uass.,  in  1901. 


ATLAS  PORTLAND  CEMENT  COMPANY  SECURITIES 

H Dealt  in  bv 
■  N-  WHITNEY  &  SONS 


17  broad  street 
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General  Balance  Sheet,  December  SI,  m&.  floooooooo 

Rcal  ^tnl...    577:«>i » .20  '  Account*  payable   agS?  S 

Cash  uml  «Vbts  receivable,   4  >'i)02  00 

Investment*      T'-i'^  .-»4» 

Patent  riiihts,  trade  mark*.  <te  J.*;-  . 

Other  current  a**-*   _Lr±L                                                                    748  007  23 

Ttlft^,ts    $1.74S,007.23       Total  liabilUn-   $1 ,748,007.  J  » 

"capital  Stocks-Authorized  and  Issued,  $1,000,000.    Share,  $100.    A  close  corpor- 
ation.   Annual  mealing,  third  Wednesday  in  March,  at  Jersey  City  N 

Offlcers.-Wm.  F.  Donovan,  Pres.,  Fairhaven,  Mass.;  H.  H.  Rogers,  Sec  .and I  Trej, 
26  Broadway,  New  York,  N.  Y.;  G.  W.  Tuell,  Asst.  Treas..  Fairhaven,  Mass.  Office,  Fair 
haven,  Mass. 

AUDIT  CO.,  OF  NEW  YORK  ^THE). -Incorporated  in  1897,  in  New  York,  to  make 
audits,  examinations  and  appraisals.    Offices  in  New  York  and  Chicago. 

Capital  Stock.-$90,000  preferred  and  $10,000  common.  Shares,  $100.  dividends 
at  rate  of  10  p.  c.  per  annum  on  common  and  8  p.  c.  on  preferred  have  been  paid  from  1898 

♦    ioK  imdimivo     \nntml  meeting,  third  Tuesday  in  January. 

DlrM  torsi— August  Belmont,  V.  A.  Nosh.  J.  8.  Anerbaeh,  G.  W.  Young,  J.I.  Water- 
burv  Z.  Trvey,  Sornolh,  V„nd,rW.,  I-  Roy  W  Itoldwin,  A.  W.  « >  M« B 
o.  \l,.vindor  .1  Hemphill,  Anpist  Heckwher,  Now  \ork,  N.  \  .;  1 .  De  Witt  Mrucr, 

PwSnW  "a  Office s:  A  W.  Unto*,  l'res. ;  W.  A.  N»h.O.  W.  Young,  Vice's, 
Philadelphia,   ».     >  Vice-Pros,  Chicago,  111.;  H.  M.undquist,  Sec.  snd  Tress, 

New  York,  ^T.  Y. ;  Howard  Kroelil j  Western  Manager,  Chicago,  III.   OKice,  14  Wall  St., 
New  York,  N.  Y. 

AUKOBA  COTTON  MD.LS.-Incorpornted  April  9,  1883,  in  Illinois.  Manufactures 
fine  brown  cotton  sheetings.    Mill  at  Aurora,  111.    Operates  16,000  mule  and  15,000  rmg 

6Pi"  C™p1ui  ^o'cT-Authorked  and  outstanding,  »500,000.   Share*,  $100.   No  bonds. 
<?t/>ek  is  eloselv  held.    Annual  meeting,  third  Monday  in  March. 

Stock  ls^close^y^n  ^  l  Mc         §  N  c  Simmon3j  A.  j.  Hopkins 

A««l[^^«™:  E.  W.  Trask,  Pres.;  E.  F.  Beuupre,  Sec,  E.  S.  Hobbs,  Treas.  and 
Purchasing  Agent,  Aurora,  111.    Office,  Aurora,  111. 

AUSTIN  NICHOLS  &  CO.,  INC.— Incorporated  Dec.  1,  1912,  in  New  York.  Ac- 
quired the  wholesale  grocery  jobbing  business  of  the  f inn  of  Austin,  Nichols  & ;  Co.  J 
March  8,  1913,  acquit  the  wholesale  grocery  business 

June  1  1913,  acquired  the  wholesale  grocery  business  of  Stoddard,  Gilbert  &  Co.,  r»e 
Haven '  Waterbury,  Bridgeport  and  Norwich.    In  November,  1914,  occupied  under  a  long 
Wise  a  new  combined  warehouse,  factory  and  office  building,  with  trackage  to  accommodate 
sixty  raw,  and  wharfage  facilities.    On  October  4,  191  o  acquired  the  wholesale  grocery 
business  of  Johnson  and  Murray,  Inn.,  Ttica,  Watertown  and  Ogdensburg,  N.  i  . 

Capital  Stock.-Authorized,  $3,000,000  7  p.  c.  cum.  pref.;  $3,000,000  common-*oW, 
$6  000  000  Outstanding:  $2,879,000  preferred;  $2,411,000  common— total,  $o,~K),UUt; 
Shares'  $100  Preferred  stock  has  preference  as  to  assets;  subject  to  call  on  three  montM 
notice  at  120.  Transfer  Agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Registrar,  Farmers 
Loan  and  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  March  1.  • 

Directors.— Walter  B.  Timms,  John  C.  Mahlan,  Louis  C.  Owens,  Lewis  E.  Pierson, 
Harrv  Balfe,  Thos.  M.  McCarthy,  K.  F.  Bushnell,  J.  D.  Calhoun,  M.  F.  Griggs,  New  \ork, 
N  Y  •  K  C.  Stoddard,  New  Haven,  Conn.;  D.  C.  Murray,  Utica,  N.  Y. 

Officers.— Harrv  Balfe,  Pres.;  John  C  Mahlan,  Yice-Pres.;  Thus.  M.  McCarthy,  lrea>;. 
E.  F.  Bushncll.  Sec.;'  W.  B.  Timons,  ,Wi,  Treas.;  J.  IX  Calhoun.  Asst.  Treas.;  Lewis  h. 
Pierson,  Chairman  of  the  Board.    Office,  100  Hudson  Street,  New  York,  N.  \  . 
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AUSTIN  ORGAN  CO.-Inoorporated  March  31,  1899,  in  Maine.  The  company 
manufactures  pipe  organs;  factory  at  Hartford,  Conn. 

Capital  Stock.-Authorized,  $600,000;  outstanding,  $267,600.  Shares,  $100.  No 
bonds.  Annual  meeting,  second  Wednesday  in  February. 

DlrectorsWohn  T.  Austin,  Waldo  S.  Pratt,  Basil  G.  Austin,  John  Spencer  Camp, 

£e*v'JU*'  Hartf0rd'  CoTm-  °fflc€rs:  John  T.  Austin,  Pres.;  Basil  G.  Austin,  Vice- 
ftea.;  Waldo  S.  Pratt,  Sec.;  John  Spencer  Camp,  Treas.,  Hartford,  Conn.   Office,  Hartford, 

AUTOMATIC  FIRE  ALARM  CO.-Incorporated  Feb.  14,  1882,  in  New  York,  to 
manufacture  and  Bell  automatic  fire  alarms.   Company  has  no  manufacturing  plant  of  its 

CapIW  Stock.-$600,000.  Shares,  $25.  Company  acts  as  transfer  agent.  Regis- 
WW i  ?n  an^Tranfifer  Co  '  35  N^u  St.,  New  York,  N.  Y.  Annual  meeting, 
Wednesday  following  tht  first  Monday  in  February  at  416  Broadway,  New  York,  N.  Y. 

Rhr r !en^?Vlfeildf,are  dedared  ^uarterly»  February,  etc.  and  paid  quarterly 

GriJ 2      "rnl   '    T\l  E'  °'  Richard8'  H-  H-  Bri«ham'  J-  1>-  Everitt,  Russel 
OfncerTE  o  J  P»Watkms>  Geo-  Carlton  Edw.  T.  Wukinson. 

Trm  V  Z  n  ,  *  f1'0^8'  Pre8'  ^  Mgr.;  Francis  HUlhouse,  Sec.;  H.H.Brigham, 
ireaa.,f.W.CowIes,  Asst.  Sec   Office,  416  Broadway,  New  York,  N.  Y. 

to  ^^ir?GHIN?  MACHINE  CO.-IncorPorated  Sept.,  1901,  in  New  York, 
^X  ^  r  machines-   Ac«uired  the  busine»  of  Pratt  &  Whitney 

Ma**  Ptttfe  A"C  We^*  Machine  Co.  of  Boston' 

$3'00°'000  C°mmon;  "K*'000  6  P-  c'  non-cumulative 
1100.  No  bTo?'  f^i  ?°mm0n:  $52°'65°  P^^-total,  $3,520,650.  Shares, 
^Jdays  Sfor^nH  Tuesday  in  ^  at  Ncw  York>  N.  Y.;  book 

Dlrprt       t>  America,  New  York,  N.  Y. 

Officers:  ^l'^      W"  C"  A'  Le<^  Wm.  Barbour,  G.  W.  Brown. 

Broadway.         ^  ^  im4°  Comme™  St.,  Newark,  N.  J.    New  York  Office,  61 

^p22^  in           ^  New  York.  Manufactures 

X  Y-  DaUy  capacity ^  ^  fr°m  51st  to  52d  Streets>  Ne"  York. 

Capital  Sto*  -if  th     J?  '         ml  °UtpUt'  12'000  ""trumenta. 

Stock  is  closely  held  and  HiJuT  $I'000'000'   outstanding,    $870,000.   Shares,  $100. 

office.  Annual  meeting  ;«  r  mt  made  pub,ic'   St<,ck  transferred  at  company's 

"  ^  KnCtH  W"  J"  KeClGy'      B"  EUl80n'  Y°rk' 

L  K»ebd!Trea8R;        jL^^06;?"*'  and  Gen>  M«r-  H-  w-  Traver.  Vice-Pres.;  W. 
York,  N.  Y.    "  y'  S6C"  New  York»  N-  Y-   Office,  12th  Ave.  and  5lst.  Street, 

*VERY  (B.  F  )  &  SON  A  tk 

We  pl0W8  etc  "         « S' ^•7"^con>orated  June  1,  1877,  in  Kentucky,  to  manu- 

in  LouiavUle  and  waroh  ^  1825'   Busmeas  comprises  factory  and  ware- 

Jwwport,  Dallas,  Houaton  "^.0I; transf er  depots  at  Atlanta,  Memphis,  New  Orleans, 

C*PIUI  Stock  !a„  k    8  !^°rt  °fflce  in  New  York,  N.  Y. 

$700,000  ^^^2?°  ?  P'  C'  Serie8  "A"  preferred^  6  p'  c- 

»*0,000  6  p.  c.  preferred  °™  '  $1'500'000-   Is^ed,  $200,000  Series  "A"  preferred, 

19  ^  ^d  Registrar  pw!i5       , 0  common-total,  $1,264,000.   Shares,  $100.  Trans- 

'   WelUy  ^  Columbia  Trust  Co.,  Louisville,  Ky.    Dividends  on 
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6  p.  c.  preferred,  February  and  August  1;  on  7  p.  c.  Series  "A"  preferred,  March  1  and  Sept. 
1.  Annual  meeting,  first  Tuesday  in  July  at  Louisville,  Ky.  Both  classes  of  stock  listed 
on  the  Louisville  Stock  Exchange. 

Funded  Debt  outstanding,  April  1,  1910,  $225,000  1st  mtge.  serial  gold  5s,  dated  April 
1,  1909,  due  $30,000  annually  on  April  1  to  1918,  inclusive;  $40,000  each,  1919  to  1922,  inclu- 
sive and  $5,000  in  1923.  Redeemable  in  the  reverse  of  numerical  order  on  April  1,  1913, 
or  on  any  interest  date  thereafter  at  102^  and  interest.  Interest  April  and  Oct.  1,  at 
office  of  Fidelity  &  Columbia  Trust  Co.,  Louisville,  Ky.,  trustee.  Co-trustee,  Augustus 
S.  Peabody,  Chicago,  111.  Coupon  bonds,  $500  and  $1,000  each,  with  privilege  of  registration 
of  principal.  These  bonds  are  secured  by  a  first  mortgage  including  specifically  the  company's 
real  estate,  being  its  new  site  of  thirty-one  and  one-half  acres  on  the  southern  boundary  of 
the  city. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — G.  W.  Norton,  R.  W.  Bingham,  C.  F.  Huhlein,  J.  W.  Barr,  Jr.,  Wm.  Black, 
Stuart  E.  Duncan,  It.  Baylor  Hickman,  Howard  Coonley,  Donald  McDonald,  Jr. 

Officers.— C.  F.  Huhlein,  Pres.;  Wm.  Black,  Vice-Pres.;  T.  C.  Humphries,  Sec.  Office, 
Louisville,  Ky. 

AVINO  MINES,  LTD.  (THE).— Incorporated  March  6,  1909,  in  Great  Britain,  as  a 
reconstruction  of  The  Avino  Mines  of  Mexico,  Ltd.,  organized  Feb.  24,  1903.  Property  com- 
prises 166  acres,  situated  about  ten  miles  from  Gabriel  Station  on  the  Mexican  International 
RE.,  State  of  Durango,  Mexico.  Power  used  formerly  was  steam,  but  is  now  given  by  gas 
producers  and  gas-engines,  steam  power  being  kept  as  reserve.  The  product  is  a  low-grade 
silicious  silver-copper  ore.  Pulverizers  consist  of  four  crushers,  five  sets  of  rolls  and  two 
Krupp  ball  mills.    Chief  products:    Silver,  copper  and  lead. 

Mining. — Owing  to  the  continued  political  uurest  and  the  impossibility  of  obtaining 
necessary  supplies,  no  mining  or  development  work  has  been  possible.  Pumping  operations, 
however,  have  been  continued  and  the  water  has  been  held  at  the  seventh  level,  about  which 
the  workings  remain  in  good  oreder. 

Ore  Reserves. — As  no  development  has  been  done  during  the  year  ended  June  30,  1915, 
there  has  been  no  change  in  the  ore  reserves,  which  remain  as  reported  June  30,  1914,  viz., 
113,167  tons. 

♦Profit  and  Loss  Account,  year  ended  June  30,  1915—  Expenditure  in  Mexico: 
Salaries,  pumping  and  caretaking,  £703;  taxes  and  insurance,  £140;  general  and  traveling 
expenses,  £132;  loss  on  exchange,  £407;  total,  £1,382.  General  Expenditure  in  Ijondon: 
Rents  and  salaries,  £227;  cables,  postage,  printing,  stationery,  etc.,  £54  —  total,  £281. 
Total,  all  expenses,  £1,664.  Contra:  Interest,  £304;  transfer  fees,  £4;  balance,  carried  to 
balance  sheet,  net  loss  for  year,  £1,356  —  total,  £1,664. 

*  The  Mexican  dollar  has  boon  taken  at  9.32  d  —  the  average  cost  for  the  period. 

Comparative  General  Balance  Sheet,  June  30. 

AnsetM:  1915  1914  191a  1012 

Property,  plant,  etc   £49.57!*  £49,579  £49.578  £-\SjM 

Office  and  house  furniture   863  at!.*,  36ff  Ml 

Horses  and  vehicles   212  24'J  242  Ml 

Stores  and  supplies   9111  1,005  1.174  1|656 

Goods  and  transit.    5.350  5,350  5,350  M 

Ore  in  .lump    2.123  2.123  2.123  2.123 

Insurance  and  taxc*  prepaid   117  5f}  9< 

Shall  sinkinR   3.«.MMi  3,906  3.000  3.000 

Sundry  debtor. .   US  3,103 

v-.i   "  0.627  6.039  6.300 

Treasury  bill    4.039   

Profit  and  loss.    ,;.,]   


.  .^tnl*    £68,846  £00,314  £60.434  £63.478 

Capital  stock    £07.441  £07.2.VJ  £05.133  £01.039 

Amount  from  forfeit  priority  shares   14                  14  14  14 

Calls  paid  in  .advance     84                 84  S4  172 

Other  liabilities   g2                  'J2  a->  ••• 

Sundry  creditor.  ...'..7.7.7.7.7.7.  1.275              1.250  1.335  "550 

Profit  and  loss   •>  H30  3,703 

TotaLi   £08,vtO  £09,314  £00,431  £05.0 
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m  8t^k'-Auth^2ed'  £5°.°00  Priority  stock  and  £50,000  ordinary  stock;  issued, 

« ft  ffc?"  £2,3°  188)  Priwrity  and  £48'921  *•  OTdin^'-    Sharos,  Is.  Only 

M  had  been  paid  m  on  priority  shares.   The  priority  shares  are  entitled  to  all  profits  until 
A  per  share  has  been  paid  and  thereafter  rank  equallyfor  dividends  with  the  ordinary  shares 
ud  have  priority  as  to  capital  in  a  winding  up  on  distribution  of  capital  Annual  meeting 
hMm  November  or  December  in  London,  Eng.   No  dividends  paid.  * 

OTtaST  FLiFnCF  if  Ci&i™Rn>  Mward  Hooper,  Alexander  Glencross. 

H  JtT  i  ,?\FuH€r'  Sec-  R-  H-  Jeffrey.  Resident  Mgr.  Office,  638  Salisbury 
House.  London  Wall,  London,  E.  C.  Eng.  ««*««jury 

and  t!2?r  ^---^^ratecl  in  1904  in  Cn  ula.  Formerly  known  as  the  Himelin 
lll  p  ft  r  Manufacturers  of  pulp  and  paper  makers'  felts.  Plant  at  Lachute 
is  a  brLh 4  w*tfr.po7er-  ,  The  Lach^  Settle  Co.,  Ltd.  of  Lachute  Mills,  P.  Q. 
ml 7m,  ffit  T  manufactures  h™"<*>  buttles,  bobbins  and  spooh, 
bZ  ToTthl  W°°i?  ^  Pias  and  hrockcta  and  other  turned  goods.  Another 

S  &;ThC  ^"te  Kh.tric  Light  System,  supplying  electric  lighting  to 
w-wie,  nrownourgh,  .Staynerville  and  St  Philippe 

^~^t^-'m  paid  ,,p' tmom-  "  -*« in  ^p- 

tKr^"^kTK!'Gt  C0-I°«>^rated  Dec.  17,  1904,  in  Wyoming.   Owns  sixty- 

tl!r.  ^ diitrict'  Carbon  ^  Wyo-  Dct« 

^^8-H^AUTth°;,,ed'  $I500'00°;  outstanding,  1624,650.   Share.,  $1. 
H-O.Gnu.1*,  SZf  Jre^Green  *ay'  Wis-i  Arthur  B"h-»P.  Appleton,  Wia.; 

^•^JnStaKST^/?  15,  1903,  in  New  Jersey;  successor  to  a 
Factory ^MS^T™  °'  8°aP'  ^  ' 

Comparative  General  Balance  Sheet,  October  15. 

.   ,t,!i  10U  1913 

•1.200.H22     IUM.X2I      II. 101,203 


Idv,  *tfl»m«  and  l»a,w.  ' 


'  '  


T  'ot*J«  . 

y»piul  «oek. 
'urwli-d ,  V-bi . 
Rowing,  Wbt 

£=Y^   


2.421.197 
701,124 
320,450 
100,867 
S3.290 


2.421.497 
034.002 
330,4*4 
83,887 


2,421.497 
545,579 
373.919 
67.S50 


$4,843,350     $4,635,351  $4,570,13* 


■  


t3.000.000 

387,000 
301,832 
509.423 
685.295 


$3,000,000 

3(59.000 
280,0*0 
517.178 
4  fill  .09  3 


$3,000,000 

354,000 
275.708 
475,815 
484,615 


1912 
$1,139,753 
2.421,497 
57K.958 
373.522 
52.573 


$4,560,304 

$3,000,000 
300,D(XJ 
340,734 
431,658 
493,912 


Citfti  \  Stoeka-Anthori^  ""a **>™™      W.570,138  $4,500,304 

■»««*  first  WMae^Sf  J?  ^J^'  ^    Shar<*>  $100.  Annual 

^  twont  V  days  after.   S to  k  k^S^^'i'1  ^  tWenty  day8  before 

*UMle4  a  Tebt  outetanZ!  n  ?  u  Dlvidenda  n<>t  reported. 

■  g^tanduig  October  15,  191,5,  Ws7,0QQ  (authorized.  IZfiMnm  firet 
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ratge.  6  p.  c.  20-year  sinking  fund  $1,000  gold  bonds,  due  November  20,  1927;  interest,  May 
20  and  November  20,  at  Central  Trust  Co.,  New  York,  trustee.  Subject  to  call  at  any  time 
at  105.    Secured  on  factory,  land,  etc.,  at  North  Bergen,  N.  J. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Janes  \V.  Ix>veland,  Archibald  K.  Heid,  L.  Babbitt  Hyde. 

OfTlcers.-r-L.  Babbitt  Hyde,  Pres.;  Archibald  K.  Reid,  Vice-Pres.;  Arthur  H.  Hacker, 
Sec.  and  Trcas.   Office,  1 1  Broadway,  New  York,  N.  Y. 

BABCOCK  (H.H.)  CO.— Incorporated  Aug.  1,  1909,  in  New  York,  as  successor  to  a 
company  of  the  same  name  (established  in  1845),  and  on  the  same  date  merged  the  Water- 
town  Carriage  Co.  Company  manufactures  carriages  and  automobiles.  Plant  located 
at  Watertown,  N.  Y. 

Capital  Stock.— Authorized,  $1,000,000— 10,000  sliares,  $100  each.  On  May  12,  1916, 
capital  stock  reduced  to  $500,000—10,000  shares  at  $50  each.  Stock  transferred  at  com- 
pany's office. 

Funded  Debt. — Outstanding  June  1,  1910,  $203,500  first  mortgage  6  p.  c.  gold  bonds, 
dated  February  1,  1910,  due  February  1,  1935;  interest  February  1,  and  August  1,  at 
office  of  the  trustee,  Empire  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $500  and  $1,000; 
registrable  as  to  principal  and  interest.  Sulyect  to  call  on  any  interest  day  after  five 
years  at  105  and  accrued  interest.  Anthorized  $400,000,  of  which  $190,500  held  in  the 
treasury.  The  bonds  were  issued  for  working  capital  but  were  not  wanted.  Secured  on 
the  real  estate  of  the  company,  and  all  factories,  mills,  buildings,  dams,  flumes,  bulkheads 
and  other  structures,  machinery  and  other  fixtures;  lands,  whether  or  not  covered  by  water; 
water  powers  and  water  rights;  canals,  ponds,  shores  and  sluficea;  mill  rights  and  privileges, 
water  ways  and  other  ways;  railroad  and  railroad  rights;  and  all  real  property,  rights, 
privileges  and  franchises  of  every  description,  now  owned,  excepting  and  reserving  the  real 
property  owned  which  lies  north  of  Black  River,  in  the  City  of  Watertown,  N.  Y.,  and 
which  is  excepted  because  it  consists  of  two  parcels  of  unimproved  land  remote  from  the 
company's  plant  and  not  convenient  for  use  in  connection  therewith,  which  the  company 
will  sell  and  add  the  proceeds  to  its  working  capital. 

As  a  sinking  fund  company  must  pay  to  the  trustee,  on  or  before  December  1,  of  each 
year  after  1914,  at  least  $5,000  for  purchase  of  bonds  at  not  exceeding  105  and  iuterest, 
or  if  bonds  are  not  obtainable  in  the  open  market  for  redemption  on  four  weeks'  notice, 
by  drawings  at  that  price. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — G.  II.  Babcoek,  H.  H.  Babcoek,  D.  M.  Anderson,  R.  J.  Buck,  G.  F.  Clark, 
Leland  G.  Woolworth,  Chas.  D.  Griffith,  Watertown,  X.  Y.  Officers:  G.  II.  Babcoek,  Pres. 
and  Treas.;  H.  H.  Babcoek,  Vice-Pres.;  W.  R.  Tassev,  Sec.,  Watertown,  N.  Y.  Office, 
Watertown,  N.  Y. 

BABCOCK  AND  WILCOX  CO.  (THE).— Incorporated  April  1,  188V  in  New  Jersey, 
Manufactures  water  tube  boilers,  mechanical  stokers  and  steam  superheaters.  Works 
located  at  Bayonne,  N.  J.,  and  Barberton,  O.  Branch  offices  in  Havana,  Cuba;  San  Juan, 
Porto  Rico  and  in  large  cities  of  this  country. 

Capital  Stock.— Authorized  and  issued,  $15,000,000.  Shares,  $100.  No  bonds. 
Dividends  7  p.  c.  per  annum,  payable  quarterly  (January,  April,  July  and  October),  by  check. 
Quarterly  dividends  have  been  paid  for  over  twenty  years,  but  before  1906  on  smaller  capital. 
Stock  not  listed. 

BABCOCK    <a   WILCOX    Ci  CO. 

FREDERIC  H.  HATCH  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Ti  1-pltotio  to  Boston  and  Philadelphia 
Cable  Address    Matcher u 
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Transfer  Agent,  etc.— Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Liberty  National  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Wednesday 
uj  April,  at  Bayonne,  N.  J.;  books  do  not  close  in  advance.  Stock  must  be  held  20  days  to 
entitle  holder  to  vote. 

Dlrectors.-E.  H.  Wells,  Montclair,  N.  J.;  \Y.  D.  Hoxic,  Westerly,  R.  I.;  A.  G  Pratt 
Pratt,  Englewood,  N.  J.;  F.  G.  Bourne,  J.  E.  Eustis,  J.  G.  Ward,  New  York,  N.  Y .;  O.  c! 
Barber  iMrberton  0.;  C.  A.  KniKht,  London,  Eng    Officers:  E.  H.  Wells,  Pres.,  Mont- 
clair      J.;  W  D.  Hoxie,  Yice-Pres.,  Brooklyn,  N.W.;  J.  G.  Ward,  Treas.;  J.  E.  Eustis, 
**c-,  New.  \  ork,  N .  V.   New  York  Office,  85  Liberty  St. 

•  ,  ^  BAY  REALTY  ASSOCUTES.-This  is  a  real  estate  trust  created  under  an 
mden  ore  dated  November  1, 1910,  and  recorded  on  December  28,  1910,  with  Suffolk  County 
firT  f  h  S r  D'  Ma88-   ComV™y  owns  iOO.OOO  sq.  ft.  land,  on  which  are  erected 

IWt  n  tk  '  °n  Commonwea1^  Avenue,  Hinsdale,  Cummington  and  Lawton  Streets, 
r1ro^m.;w^Perty  i  I"***  fOT  a  period  of  ten  years  until  June  L  1921J  terms  of  leases 

S^SSSi"8  companies  8haU  pay  ■»  °~ taxes  and  in 

«1Q5-Zf  %ZTU  rT!V(?  m°nthS  *°  JanUHry  1 '  lftl«-l^ntals?  826,300;  interest  at  bank, 
«5.525-  h^^'^n.  ^°t,0":    Int*rC"t  diS<:OUnt  °"  mor(g;^  *<>>W<  taxes, 

(5  p  c   SlToo  r  ni  T  *mcW'  $250;  *°neraI  cxI>cnse8'  S201;  tnwtees'  compensation, 
tlOOrx!  i  La        lT  C  a>  Wl'  t0ta1'  $,4'01fi-   N^  bft1^  »12f44!)  (!<»«  dividends  paid 
toff-total  in  IT?    tot7lU,,Il8cnt  fun<1i  bid™<*  i«  contingent  fan<l,  January,  1,  1915, 
-      total,  in  contingent  fund,  January,  1,  1916,  89,207. 


Uad.. 


Comparative  General  Balance  Sheet. 


"vua  iMur.,  «t.andtaxe»... 


Jan.  1, 
19 1« 
$175,000 
175,000 
4.573 
1,509 


Jan.  1. 
1915 
$175,000 
175.000 
4.597 
1.536 


Tom*. 


$356,082  $356,132 


,  .  .  ....  Jan.  1, 

Liabilities:  iq\q 

Trust  certificates   $200,000 

Mortgages   145.000 

Accrued  int.  on  mortga^s   1,875 

(,ontinKotit  fund   6,757 

Profit  and  loss  ,  [  [  \  2, 150 


Jan.  1, 
1015 
$200,000 
147,500 
1.875 
2.910 
3,812 

*-r>'3,132 


^t,Belon  wUth°ri?.!fld  outstandi^  «2^000.   Shares,  $100.  Transfer 

to      induding^tobW?^ ni *    t         *       °f  6  P' C' pCr  were  Paid  <l^terly, 

^icateaarTnon  ^l!'-   If   JT&ry  *'  1914'  annual  rate  wa8  to  5  p.  c. 

Cwu«*ticut.  CuaT  ™!t;'Q    ^^USeJtta'  New  HamP8^.  Vermont,  New  York  and 

There  vJ^T  2  *  Tuesday  in  December, 

i  Wen*  taT      out8tandmg  January  1, 1916,  savings  bank 
to  the  amount  of  1145,000. 


bank  mortgages,  carrying  4J£  p.  c. 


^^^^J'V^m  CO.-Incorporated  Feb.  10,  1912,  in  Illinois. 
^^Roro,  Okaloosa  *ndw°i  „  '  Products-  Owns  about  150,000  acres  of  land  in 
  *a  and  Walton  Counties,  Fla.,  and  Escambia  Co..  Ala,  of  which  about  50,000 


BABCOCK  &  WILCOX  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &,  CO. 

BROAD  STREET  Mun'"PaI.  Railroad  and  Corporation  Bonds 


8  on  Railway  Supply  St 


NEW  YORK 

Cnblf!  "Orientmrnt" 
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acres  are  cutover  lands;  balance  contains  approximately  550,000,100  ft.  of  timber.  Has 
one  mil!  at  Bagdad,  Fla.;  also  planing  mill,  dry  kilns  and  other  mill  equipment.  Mill 
has  a  24-hour  daily  rapacity  of  150,000  ft. 

Capital  Stock.— Authorized  and  outstanding,  $025,000  7  p.  c.  cumulative  preferred; 
$1,250,000  common— total,  $1,875,000.  Shares,  $100.  Preferred  stock  has  preference  as 
to  assets;  subject  to  call  at  any  time  at  105  and  accrued  dividends.  Transfer  agent,  Lyon. 
Gary  <V  Co.,  Chicago,  III.  Registrar:  Continental  ami  Commercial  Trust  A  Savings  Hank, 
Chicago,  111.  Annual  meeting,  last  Tuesday  in  April.  Regular  quarterly  dividends  at 
rate  of  7  p.  c.  per  annum  are  being  paid  on  the  preferred  stock. 

Funded  Debt:  $271,500  1st  serial  gold  6s,  dated  April  1,  1912,  due  semi-annually  from 
Oct.  1,  1916  to  April  1,  1922;  interest  April  and  Oct.  1,  at  office  of  trustee,,  Union  Trust  Co., 
Chicago,  111.  S.  M.  Bloss,  Chicago,  co-trustce.  Coupon  bonds,  $500  and  $1,000,  regis- 
trable as  to  principal.  Subjert  to  redemption  on  30  days'  notice  at  103.  Xinkiny  fund  of 
$2.50  per  1,000  ft.  before  any  timber  is  cut.  To  build  railroad  from  Bagdad,  Fla.,  inanorth- 
easterly  direction  toward  Alabama  State  Line.  Seemed  on  entire  property.  Authorized, 
$1,000,000,  of  \vh  ch  $175,000  are  in  company's  treasury.  Of  the  remaining  $825,000,  there 
have  been  paid  and  cancelled  $553,500,  leaving  $271,500  outstanding.  First  public  offering 
in  July,  1912,  at  100  and  interest. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  S.  Stearns,  J.  K.  Lyon,  S.  M.  Bloss,  Calvin  Fentress,  W.  W.  Gurley, 
L.  K.  Baker,  John  S.  Woodruff,  John  W.  Gary,  R.  L.  Stearns.  Officers:  J.  S.  Stearns,  Pres.; 
John  K.  Lyon,  W.  W.  Gurley,  Vice-Pres's;  Calvin  Fentress,  Sec.  and  Treas.  Office,  208 
South  La  Sidle?  St.,  Continental  and  Commercial  Bank  Bldg.,  Chicago,  111. 

BAILEY  CO  (THE). — Incorporated  in  Ohio  in  1899,  for  the  purpose  of  conducting  a 
retail  and  wholesale  department  store  business,  in  house  furnishings,  wearing  apparel,  dress 
goods,  etc. 

The  property  of  the  company  consists  of  land,  leaseholds  and  buildings,  located  on  the 
northeast  corner  of  Ontario  Street  and  Prospect  Avenue,  Cleveland,  O.  The  value  of  this 
property,  including  fixtures  contained  therein,  is  $1,014,439.  In  addition  to  this  the  pro- 
erty  of  the  company  consists  of  cash,  bills  and  accounts  receivable,  merchandise  on  hand, 
and  other  assets,  amounting  to  more  than  $1,400,000. 

Sales,  years  ended  January  31,  1899,  $370,000;  1904,  $1,184,000;  1909,  $3,107,000;  1913, 
$4,303,000;  191-1,  .'{4,750.000;  1915.  $5,100,000. 

Capital  Stock.— Preferred  stock,  $300,000;  common  stock,  $1,700,000— total,  $2,000,- 

000. 

Funded  Debt,  $400,000  first  mortgage  6  p.  c.  serial  gold  bonds,  dated  November  1, 1913, 
due  $50,000  each  November  1,  to  1923  inclusive;  int<r,  .<t  May  and  November  1,  at  the  office 
of  the  Superior  Savings  and  Trust  Co.,  Cleveland,  O.,  trustee.  Cdlnhte  in  whole  or  in  part 
on  any  interest  date  on  sixty  days'  notice  at  102 and  interest.  On  November  1,  of  any 
year,  bonds  maturing  the  next  succeeding  year  may  be  called  at  101  and  interest.  Coupon 
bonds,  $100,  $500  and  $1 ,000.  ,sv,  ured  by  an  absolute  first  mortgage  on  the  property  of  the 
company.  Authored,  $500,000.  Initial  public  offering  ($500,000),  in  November,  1913, at 
100  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. -Lo  lis  Bh.ek,  C.  K  Sunshine.  II.  R  TyroJer,  Yict.»r  \Y.  Sincere,  Samuel 
Runner,  B.  A.  Spanye,  Roy  Black,  Cleveland,  O.;  11.  P.  Loveman,  H.  Sadowskv,  J.  Sperber, 
Gustav  Lurie,  New  York,  N.  Y.  Officers:  Louis  Black,  Pres.  and  Treas.;  Samuel  Runner, 
Vice-Pres.;  B.  A.  Spanye.  Sec,  Cleveland,  O.  General  office,  Cleveland,  O.  New  York 
City  of i ice,  72  Madison  Ave.,  Manhattan  Borough. 
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BAILEY  (JOHN  T.)  CO.— Incorporated  July  1,  1907,  in  Pennsylvania,  as  successor 
to  tbe  rope  and  twine  manufacturing  business  founded  by  John  T.  Bailey  in  1857. 

Capita!  Stock.— Authorized  and  outstanding,  $800,000.  Shares,  $100.  No  bonds. 
Annual  meeting,  January  2. 

Directors.— Walter  A.  Bailey,  H.  B.  Yoorhces,  R.  C.  Ogle. 

Officers.— Walter  A.  Bailey,  Pres.  and  Treas.;  R.  C.  Ogle,  Vice-Pres.;  II.  B.  Voorhees, 
Sec.  Office,  Philadelphia,  Pa. 

BAKES  CASTOR  OIL  CO.— Incorporated  June  28,  1889,  in  New  Jersey,  to  manu- 
facture and  deal  in  castor  oil.   Stores  and  plant  located  at  Jersey  City,  N.J. 

Capital  Stock  outstanding,  $1,000,000  (increased  by  $700,000  in  1910).  Shares, 
$100.  No  bonds.  Transfer  office,  Jersey  City,  N.  J.  Annual  meeting,  third  Tuesday  in 
April 

Ou*lfers.-F.  C.  Marsh,  Pres.;  F.  A.  Marsh,  Sec.  and  Treas.;  Kendall  Marsh,  Asst. 
Sec.  and  Asst.  Treas.   Office,  100  Willi  am  St.,  New  York,  N.  Y. 

BALBACH  SMELTING  AND  REFINING  CO.— Incorporated  Feb.  4,  1891,  in  New 
Jersey.  Property  at  Newark,  N.  J.,  consists  of  an  electrolytic  refinery  and  lead  and  copper 
smelting  plant.  Refinery  has  444  tanks.  Operated  on  the  multiple  system  with  two  380- 
kw.  generators.  One  month's  capacity  is  about  3,600,000  lbs.,  electrolytic  copper. 

CaplUIStock.-Authoroed:  preferred,  $500,000;  common,  $.500,000.  Shares,  $100. 
Annual  meeting  first  Wednesday  in  Septemlier. 

Dlrectors.-Edw.  Randolph,  E.  E.  Dieffenbach,  James  F.  Bless,  Newark,  N.  J.;  Otto 
Somuiq,  C.  M.  Loch,  New  York,  N  Y. 

0fTlcers.-Edw.  Randolph,  Pres.  and  T.eas.;  C.  M.  Loeb,  Vice-Pres.,  New  York,  N.  Y.; 
Ham .vlunuUer,  Sec;  E.  E.  Dieffenbach,  Supt.,  Newark,  X.  J.    Office,  Newark,  N.  J. 

BALDWIN  COMPANY  (THE). — Incorporated  Feb.  19, 1898,  in  Ohio;  amended  articles 

were  filed  m  DewmU-r,  HM)1,  in  June,  1903,  and  in  Dec,  1912. 

The  business  was  begun  in  1862  and  for  many  years  was  operated  as  D.  H.  Baldwin  <fc 
(a  firm).  At  different  subsequent  dates  manufacturing  corporations  were  formed,  the 
capital  stocks  of  which  were  taken  and  owned  exclusively  by  the  members  of  the  firm  of  D.  H. 
ionoWU1i,  *°  Feb''  1898,  a  general  company  was  formed  which  became  effective  Jan.  1, 
,  '  t*king  om  the  manufacturing  divisions,  and  in  June,  1903,  all  of  the  important  selling 
apartments  were  taken  over.   Company  manufactures  grand  and  upright  pianos,  player 

Cuwu  8,lPl),W*,  havinK  rweived  the  Grand  PriKe  in  Pnris' 1900' St"  Louis,  1904' and 

of  Th^  nP  wy  7*  *****  md  buiWings  valued  at  $642,794;  also  the  entire  capital  stock 
Plan.  ,r    I   Plan°  €°M  The  Ba,dwln  Plan»  Manufacturing  Co.,  The  Ellington 

tuti  nun  H°Ward  Plan°  Co*  aml  The  Wm'  H-  Perr*  ^«mb«r  Co»  ttU  of  Cmci«- 
Th^xi  J    .  „!nlU011  Plano  t0-  and  Tne  HamUton  Organ  Co.,  Chicago  Heights,  111.; 
«°n»rch  Mano  Co.,  Clueago,  111. 

Comparative  Statement  or  Sales  and  Income  Account,  Years  En  Jed  December  31. 

lnA1                    3alM  Tottkl  Added             Preferred                Common  Surplui 

  *3  74vifi9  £??}a%;  to  Keaerve.         Dividends.              Dividends.  for  Year. 

 iAKvl  »°.7«S  (6p.c.)»18,000  (4  p.  c.)  $40,000  $188,047 

  4  549  124  M-70i  W  P-  e.)  48.000  (4  p.  c.)  40.000  219.577 

58  W&u  JJffi  i?J£!7  <«?•*•>  48.000  (6  ?.o.)  60.000  *  136.004 

  4.933  Sit  112.095  (6  p.  c.)  4S.000  (8  p.  C.)  80.000  171,035 

 IjSiS  ^2'2g2  71,181  Gp.c.)  48.000  S  p.c.    80.000  13l!o79 

 M<12no  iif^V?  70.636  (6  p.  c.)  48.000  (8  p.  c.)  80,000  114,666 

(,                        6.202  Ita  AlAl2.  96,399  (6  p.  c.)  48.000  »(13  p.  e.)  130.000  167,513 

5  *  1 78liS  mM*         t(i  P  c  >  *<13  P-  c->  136.*«l  237-979 

lb„   ,  ■■         .  .6.14SJB2  H».803         (6  p.  c.)  48,000   *U3  p.  c.)  143,260  134,813 

^De,^rto«k  divides  o(  fit f  0  93,ft2°         Wp-c.)   4M.000  •(13p.c.)  130.3.M  175.914 
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Comparative  General  Balance  Sheet,  December  SI. 

AtuU:                                            1015             1914  1913  1912  1911  1910 

Real  estate  and  buildings                        $63«,2S6     $6-12.794  $026,397  $644,397  (597.097  $562,097 

Machinery                                             373.H82      36^,555  3W.K47  358.057  342,201  318.708 

Cash...>                                                  27N.7MI       2SU.01S  212.474  227.406  144.752  166,830 

Bills  and  accounts  receivable                  3,223.376    2.876,601  2,645.049  2.188.816  1,897.274  1.687,506 

Merchandise,  raw  and  manufactured..    1.503.S43    1,435.633  1.4i2,826  1.448.823  1.338.286  1.294.263 

♦Goodwill,  patent*,  patterns  and  scales     690.000  690.000  690,<>00 

Totals                                         $0,017,276  $5,603,632  $5,306,'>93  $5,557,499  f5.009.610  $4,719,405 

Liabilities : 

Preferred  stock                                    $800,000    $800,000  $800,000  $800,000  $800,000  $800,000 

Common  stock                                     1.215,415    1.157.585  1,102.485  1.050.000  1,000.000  1.000.000 

•Surplus  earned                                    1.802.9OS      1.626.994  1.492.182  1.944.202  1.770.689  1,662,023 

Reserves                                             l,139.tKJ7    1,045,97*  9G2.175  828.831  732.432  661.708 

Accounts  payable  and  taxes  300,346      232,974  252.751  218,966  164,389  171.4S6 

Bills  payable  (including  ground  rents)..      759,000      740,100  607.000  715,500  536.100  424,100 

Totals                                         $6,017,276  $5,603,632  $5,306,593  $5,557,499  $5,000,610  $4,719,405 

•  On  June  30.  1913.  the  iUsn.  Good  Will,  Patents  and  Patterns,  amounting  to  $600,000,  was  charged  off  and  the  amount 
deducted  from  the  earned  surplus  i 


Capital  Stock.— Authorized,  $800,000  6  p.  c.  cumulative  preferred  and  $2,000,000 
common.  Outstanding,  $800,000  preferred  and  $1,215,415  common — total,  $2,015,415. 
Authorized  common  stock  increased  from  $1,000,000,  Doc.  23,  1912.  Shares,  $100. 
Preferred  stock  can  be  voted  only  in  case  of  non-payment  of  dividends  for  one  year,  in  which 
case  it  has  equal  voting  power  with  the  common.  No  mortgage  or  other  hen  can  be  made 
without  the  consent  of  two-thirds  of  outstanding  preferred  stock.  Dividends  of  6  p.  c.  per 
annum  ou  preferred  paid  regularly  since  1902;  dividends  of  4  p.  c.  per  annum  on  common  in 
January,  1905  ;  0  p.c.  beginning  April,  1907  to  and  including  January  1909;  and  8  p.c.  per 
annum  from  April,  1909  to  date;  payments  quarterly,  January  15,  etc.  An  extra  dividend  of 
5  p.c.  on  common  in  new  common  stock  was  paid  in  January,  1913;  similar  dividends  were 
also  paid  in  Jan.  1914,  Jan.  1915  and  Jan.  1910.  Dividends  quarterly  Jan.  1 5,  etc.  Company 
has  no  bonds  and  no  mortgage  debt. 

In  case  of  liquidation  or  dissolution  the  preferred  stock  ranks  against  the  assets  in  pre- 
ference to  common  stock. 

Registrar  of  Stock,  etc.— Registrar,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati, 
O.  Stock  transferred  at  company's  office.  Annual  meeting,  fourth  Tuesday  in  January,  at 
Cincinnati,  O. 

Directors. — G.  W.  Armstrong,  Jr.,  Lueien  Wulsin,  L.  D.  Sargent,  F.  A.  McGoe,  Cin- 
cinnati, O.;  H.  C.  Dickinson,  Chicago,  111.  Officers:  G.  W.  Armstrong,  Jr.,  Pres.;  H.  C. 
Dickinson,  Vice-Pres.;  Lucien  Wulsin,  Treas.;  Thomson  De  Seri.sy,  Sec,  Cincinnati,  O. 
Office,  142  West  4th  Ave.,  Cincinnati,  O.    Chicago  Office,  323  So.  Wabash  Ave. 

BALLANTINE,  P.,  &  SONS. — Incorporated  in  Jime,  1S)S3,  in  New  Jersey.  Brewers 
of  ale,  porter  and  lager  beer,  and' malsters.  Plant  consists  of  a  brewery  and  bottlery  located 
on  Freeman  and  East  Ferry  Streets,  and  a  malt  house  and  grain  elevator  at  Front  Street  and 
Passaic  River,  Newark,  N.  J. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.    Shares,  $100.    No  bonds. 

Directors.— G.  G.  Frelinghuysen,  Chas.  Bradley,  Henry  Young,  Jr.  Officers: 
G.  G.  Frelinghuysen,  Pres.;  Charles  Bradley,  Vice-Pres.  and  Treas.;  Gilbert  R.  Potts,  Sec. 
Office,  58  Freeman  St.,  Newark,  N.  J. 

BALTIC  MILLS  CO.— Incorporated  in  March,  1900,  in  Connecticut,  to  manufacture 

cotton  goods.  Owns  factory  buildings,  power  plant  and  tenements  at  Baltic,  Conn.;  70,000 
spindles  and  1,000  looms. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $000,000.  Shares,  $100.  No 
bonds.    Dividends  not  reported. 

Directors.— Frederick  C.  Saylcs,  Irvington,  N.  Y.;  Robert  W.  Sayles,  Chestnut  Hill, 
Mass.;  Chas.  H.  NeweJJ,  Pawtucket,  It.  I.;  Wm.  E.  Peck,  Baltic,  Conn. 

Ofl leers.— Frederick  C.  Sayles,  Pres.  and  Treas.,  Irvington,  N.  Y.;  Robert  W.  Savles 
Vice-Pres.  and  Sec,  Chestnut  Hill,  Mass.;  Chas.  H.  Newell,  Asst.  Treas.,  Pawtucket,  fi'  I.; 
Wm.  E.  Peck,  Agent,  Baltic,  Conn.    Office,  Baltic,  Conn. 
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BALTIMORE  BRICK  CO.— Incorporated  Oct.,  1902,  in  Delaware,  as  successor 
to  a  company  of  the  same  name,  incorporated  under  the  laws  of  New  Jersey  in  1899,  as  a 
consolidation  of  a  number  of  brick  manuf  acturing  companies.    Annual  capacity,  200,000,000 


Capital  Stock.— Authorized,  $1,500,000  common  and  $2,400,000  5  p.  c.  cumulative 
preferred;  outstanding,  $1,600,000  common  and  $1,500,000  preferred.  Shares,  $100.  Trans- 
feragentand  registrar  of  stock:  Maryland  Trust  Co.,  Baltimore,  Md.  Annual  meeting,  second 
Tuesday  in  April,  at  Wilmington,  Del.;  books  close  twenty  days  before  and  re-open  day  after. 
Dividends  on  preferred,  May  and  Nov.  1,  \\i  p.  c.  in  1909,  2H  p.  c.  in  1910;  2H  p.  c.  in 
1911;  1912  not  reported;  2  p.  c.  in  1913;  1  p.  e.  May  1,  1914.  None  since.  No  dividends 
Paid  on  common  to  date.  Books  close  about  ten  days  before  dividend  payments  and  re- 
opened day  after.   Stock  is  not  listed. 


Debt:  $1,000,000  1st  mtge.  5  p.  c.  40-yr.  gold  bonds,  dated  Jan.  1,  1903,  due 
Jan.  1  1943;  interest,  Jan.  1  and  July  1,  at  office  of  the  truster,  Maryland  Trust  Co.,  Balti- 
more, Md.  Coupon  bonds,  $,500  and  $1,000,  registrable  as  to  principal.  Subject  to  call  as  a 
*ooie  on  any  interest  date  at  1 10  and  interest  on  three  months'  notice.  The  mortgage  pro- 
vides for  payment  to  the  trustee  of  the  proceeds  of  any  real  estate  sold,  and  the  investment 
o  the  same  in  the  bonds  of  the  company,  or  at  the  option  of  the  company,  one-fourth  of  the 
proceeds  of  sale  may  be  used  for  the  purpose  of  purchasing  additional  clav  lands  in  order  to 
Perpetuate  the  business  of  the  company.  The  bonds  purchased  are  kept  alive  in  the  hands  of 
^trustee,  and  the  interest  collected  when  due,  and  in  turn  invested.  .4  first  lien  on  all 
property  now  owned  or  hereafter  acquired. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
D^tors.--CarroU  Van  Ness,  C.  H.  Cromwell,  L.  S.  Zimmerman,  Harry  R.  Warfield, 
N«a  ft     n „'  J-  W-  Middendorf,  J.  G.  Gray,  T.  W.  Claggett.   Officers:  Carroll  Van 
and  TYpm  '  n«     Cromwell,  Vice-Pres.;  Warren  Griffiss,  Gen.  Mgr.;  J.  G.  Cook,  Sec. 
ireas.  Omce,  Baltimore,  Md. 


Waw^f  FIDELITY  WAREHOUSE  CO.-Incorporated  March  6,  1903,  in 
The  u«rp'u  ^"l  a  ,  m  Sy8t€m  of  warehouse«  located  in  various  sections  of  Baltimore. 
UOO  ft  witrlw^  atuI'HZarett0  P°int'  Canton'  Baltimore,  have  a  later  frontage  of 
warehouse  W»L7   v         °f  a°d  thi&  1*°**^  contains  nine  acres  of  land.  The 

and  has  adJm  7  .  .  I™*' in  the  Upper  Ha,timore  Harbor,  is  modern  in  every  respect, 
MarvUnd  Rv  V  T    *  faci,itie*-    The  warehouse  company  also  operates  the  Western 

Baltimore  llZT  at  HUlen  SUtioD'  Brown'p  Wharf  and  Front  and  (,entrc  Str«**, 
Rv.  In  isqh  it C°n  Tl  th(?  comPan>'  at  ,s  ™  tcrminal  agent  for  the  Western  Maryland 

general  and  bonST^  i  °f  the  MH,y,a,Ki  8t°Mpe  Co-    The  company  does  a 

receipts,  ^rehousing  business  and  issued  both  negotiable  and  non-negotiable 

S2r)0'00°:  outstanding  5100,000.    Shares,  $100.  Capital 

0ptoH  at  Baltimore  VihT"!  >!ar>',and  R>'-  Co-    Annual  meet  ing,  third  Wednesday  in 
UlDorP'  Md-  J  books  do  not  close  in  advance. 

m  ooo  Ftaifd  Debt  0utstandl11*  June  25»  1916  (woo.ooo). 

Co«poi  bonds  inS  m<Jr,t*ate  5  p*  c'  8»W  bonds,  dated  June  1,  1910,  due  June  1,  1915. 
^Co-  fim  h  onnMf?  a"  thG  Pr0pcrty  of  the  company,  subject  to  the  Hazard 
Income  Tax    I  Property. 

«15,M  Tbe  nterC8t  PayablC  With°Ut  deduction  of  United  States  nonnal  Income  Tax- 

laWJ'^«JAprila,ndnrIIWharf  °°'  Ut  mt*e*  *old  5s'  datcd  0oL  l>  1904>  <Iue  0ct  l> 
Md-  t'oupw,  bonds  $50C |  '  trU8Ur'  Mercantile  Trust,  and  Deposit  Co.,  Baltimore, 

i  wai  ana  51,000,  registrable  as  to  principal.  These  bonds  are  a  Grst  and 
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underlying  lien  on  some  of  the  property  covered  by  the  general  mortgage  5  p.  c.  bonds 
described  above.  (A  first  lien  on  Hazard  Wharf  property).  Auihorized,  $150,000.  Sid,ject 
to  call  in  whole  or  in  part  at  105  and  interest  upon  thirty  days'  notice. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C  R.  Gray,  Chairman,  M.  C.  ByertyC.  H.  Porter,  T.  E.  Witters,  Baltimore, 
Md  ;  L.  F.  Timmerman,  New  York,  N.  V. 

Officers.— C.  R.  Gray,  Pres.;  L.  F.  Timmerman,  Sec.  and  Treas.;  T.  E.  Witters,  Asst. 
Sec.  and  Gen.  Mgr.    Office,  Baltimore,  Md. 

BANCROFT  (JOSEPH)  AND  SONS  CO.— Incorporated  Sept.  21, 1889,  in  Delaware,  for 
the  purpose  of  manufacturing,  bleaching,  dyeing  and  finishing  of  cotton  goods.  Succeeded 
the  partnership  of  Joseph  Bancroft  and  Sons,  organized  in  1865,  and  which  succeeded  the 
business  of  Joseph  Bancroit,  started  in  1831.  Plant  is  located  at  Rockford,  Del.,  and  is 
equipped  with  253  looms  and  7,360  spindles. 

Capital  Stock.— Outstanding,  preferred  $812,300;  common  2,438,900;  total,  3,251,200. 
Stock  is  closely  held.    Annual  meeting  fourth  Wednesday  in  March. 

Directors. — William  P.  Bancroft,  John  Bancroft,  Joseph  Bancroft,  F.  T.  Gause,  L.. 
A.  Yerkes,  John  B.  Bird,  Henry  P.  Scott. 

Officers.— John  Bancroft,  Pres.;  Joseph  Bancroft,  Vice-Pres.  and  Treas.;  L.  A. 
Yerkes,  Vice-Pres.;  John  B.  Bird,  Sec.  Office.  Wilmington,  Delaware.  New  York  office, 
320  Broadway. 

BANIGAN  (JOS.)  RUBBER  CO.— Incorporated  Nov.,  1896,  in  Rhode  Island,  to 
manufacture  rubber  boots  and  shoes.    Plant  (leased)  at  Providence,  R.  I. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Registrar 
of  stock,  Rhode  Island  Hospital  Trust  Co.,  Providence,  R.  1.  Annual  meeting,  fourth  Mon- 
day in  March,  at  Providence,  R.  I.   No  bonds. 

Directors  and  Officers.— W.  S.  Ballou,  Pres.;  H.  E.  Saywer,  Mgr.;  C.  H.  Guild,  Sec. 
and  Treas.;  S.  P.  Colt,  W.  A.  Read,  J.  W.  Ellis.   Office,  Woonsocket,  R.  I. 

BARNUART  BROTHERS  &  SPINDLER. — Incorporated  May  24,  1911,  in  New 
Jersey  and  acquired  the  property  and  business  formerly  owned  by  a  corporation  of  the  same- 
name  (formed  in  Illinois)  and  its  various  branches  acd  subsidiaries.  Has  its  principal  place* 
of  business  and  type  foundry  in  Chicago,  corner  Throop  and  Monroe  Streets,  and  has  branches 
at  Chicago,  Washington,  St.  Louis,  Kansas  City  (Mo.),  Dallas,  Omaha,  St.  Paul  and 
Seattle.  Company's  foreign  business  in  the  West  Indies,  Cuba,  Mexico,  Central  and  South 
America  is  transacted  by  the  National  Paper  and  Type  Co.,  a  corporation  organized  in 
New  Jersey.  The  stock  of  the  National  Paper  and  Type  Co.  is  largely  owned  by  Barnhar' t 
Brothers  &  Spindler  and  the  American  Type  Founders  Co. 

Income  Account.— Year  ended  August  31,  1915.— Net  earnings,  142,834.  Divider  ,ds 
paid,  $140,000.  Surplus  for  year,  $2,834;  surplus  forward,  $46,178— total  surplus,  Aug.  31, 
1015,  $49,012. 

Comparative  General  Balance  Sheet,  August  31. 


/t*#f  t» ; 

Plant  und  equipment.    .  .  . 
Trade  murks  and  Komi  will. 

Cash ...  .     

Account.-*  and  bills  receivable  

Inventories.  Y     '  '  '  >•  ' 

Stock  and  National  Puiwr  and  Type  Co. 
Deferred  chaw*  


1915 
$572,050 
1.170.7S0 
125.N55 
5S2..XS(i 
1,03  l,»'.2o 
303.054 
30,117 


1914 
$574,242 

1.170.789 
130.4/9 
ulO.192 

1 .05-1. WO 
303.054 
37,27.% 


1913 

$560,035 
I.170.7K9 
94.948 
004.152 
1.035,243 
297..HHS 
22,115 


Totals  

LiatnhUr*  : 
Common  stock. 
1st  preferred  stock 
2d  preferred  mock 
Hills  payable 
Accounts  payable. 
Surplus. 


$3,816,377       |a,ssr»,72t  $3.S75,7C7 


$1,000,000 
1,2)0.000 
7  '.O.OOO 
•iOO.000 
77,304 
411.013 


i  1,000.000 
1.250,000 
750.000 
729.352 
105, 191 
46.17S 


$1,000,000 
1.250,000 
750,000 
097.244 
120.834 
57.088 


Total*. 


I3.K10.377     S3.8S0.721  $3,875,767 
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Capital  Steele— Authorized  and  outstanding,  $1,000,000  common  stock;  $1,250,000 
7  p.  c.  cumulative  first  preferred  stock;  $750,000  7  p.  c.  second  preferred  stock  —  total, 
13,000,000.  Shares,  $100.  First  and  second  preferred  stocks  are  guaranteed,  both  as  to 
principal  and  dividends,  by  the  American  Type  Founders  Co.  in  accordance  with  the  pro- 
visions of  an  agreement  with  the  Guaranty  Trust  Co.,  dated  May  19,  1911. 

Both  issues  are  subject  to  purchase  at  option  of  company  on  any  dividend  date  at  110 
and  accrued  dividends,  as  a  whole  or  in  part.  The  articles  of  incorporation  provide  and  the 
American  Type  Founders  Co.  guarantees,  that  net  quick  assets  as  defined,  shall  at  all  times 
unount  to  at  least  the  entire  outstanding  first  preferred  stock.  No  bonds  can  be  issued,  or 
the  preferred  stocks  be  increased,  except  with  the  written  consent  of  75  p.  c.  of  each  class  of 
the  outstanding  preferred  stock.  No  dividends  shall  be  paid  on  the  common  stock  at  any 
time  when  the  surplus  shall  not  amount  to  $300,000,  nor  shall  any  dividends  be  paid  thereon, 
that  will  reduce  said  surplus  below  this  fixed  sum.  The  voting  power  is  solely  vested  in  the 
common  stock,  the  preferred  stock  having  no  voting  power  except  with  the  written  consent 
of  80  p.  c.  of  common  stock.   Stock  is  not  listed. 

Margin  of  Safety:    Inferred,  1.98%. 


Agent,  etc.— Stock  transferred  at  company's  office,  Jersey  City,  N.  J. 
Registrar  of  stock,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Wednes- 
day in  November,  at  Jersey  City,  N.  J.    Books  do  not  close  in  advance. 

Dividends.— Regular  dividends  on  1st  and  2d  preferred  stocks  are  being  paid  quarterly 
(February,  etc.),  by  check  from  company's  office,  Jersey  City,  N.  J.    No  dividends  paid  on 
stock. 


Directors.— Wm.  H.  French,  Chas.  R.  Murray,  E.  W.  Conable,  Chicago,  III.;  Jas.  A. 
Coleman,  C.  C.  Marder,  N.  F.  O'Callaghan,  Jersey  City,  N.  J.;  Chas.  E.  SpindJer,  Manitowoc, 
»»  ;Geo.  H.  Burr,  F.  L.  Pollard,  New  York,  N.  Y. 

Offlem.-Wm.  II.  French,  Pres.;  Chas.  R.  Murray,  Vice-Pres.,  Treas.  and  Gen'l.  Mgr., 
111.;  Jas.  A.  Coleman,  Vice-Pres.,  Jersey  City,  N.  J.;  E.  \V.  Conable,  Secy,  and 
T J    r    '  Chicag0'  111 '  N-  R  O'Callaghan,  Ass't  Treas.  and  Ass't  Secy.,  Jersey  City., 
•  J-  (Jeneral  Offices,  Throop  and  Monroe  Sts.,  Chicago,  111.    Corporate  Office,  300  Com- 
mumpaw  Ave.,  Jersey  City,  N.  J. 

THE  BARRETT  COMPANY  OF  NEW  JERSEY 

all  thInTOrp?rat<*1  Feb-  6>  19(>3,  in  New  Jersey  as  the  American  Coal  Products  Co.  Purchased 
Wit  m  °f  thC  UniUHi  Coke  and  Gas  Co  >  and  practically  all  of  the  $5,000,000  etock  of 
CoTk  wwaCtUr'ng  C°-  Effectivc  *eb.  1,  1910,  name  was  changed  to  The  Barrett 
manufact., '  ,  ™d  0pcrale*  tw™gh  its  subsidarie*  about  forty  plants,  engaged  in  the 
Coal  Prod  ctTr  tW  t^™1^**'  8Uch  118  tar>  ammonia,  roofing  felts,  etc.  The  American 
Coke  and  (1  r  l9°8'  *°U  liS  ^'P1^110*  ™ke  oven  interests,  represented  by  the  United 
Products  C  hrf  '  *°  Gcrman  American  Coke  and  Gas  Co.(in  which  the  American  Coal 
Coke  and  C  p  mterest^  In  1912»  company  sold  its  interests  in  the  German  American 
of  stock  th  'M,  ^  American  Coal  Products  Co.,  acquired  in  1913,  through  exchange 
b  Pennlvlv,!  ^  C?P,tAl  8tock  (*100,000)  and  business  of  the  Peters  Paper  Co.  incorporated 
^jonty  on^'^thp^UtUtrobe.Pa-    Controls  The  Barret  Co.  of  W.Va.  through  a 

itc"»:  Tarred'felt     Pr°du(:t*  of  ^  Ba*re"  Co.  and  its  subsidiaries,  include  (o)  principal 
compound  and  b  '        er  roofiQK.  ^ad  materials,  creosote  oil,  coal  tar,  oil  tar,  pitch  (core, 
(o)  MisccllaneouarStte  pltch^'  chemicals,  congolcum  floor  covering  and  ammonia  (benzol; 
^Products:  Everjet  paint,  Amatie,  shingle  stains,  etc. 
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Consolidated  Income  Account,  Years  Ended  December  SI 

(American  Coal  Products  Co.) 


Net  sales: 
Regular . 


Cost  of  goods  sold . 


1915 


Not  report- 
ed. 


1914 


1913 


1912 


1911 


116,160,536  $16,401,516  $15,748,362  $14,384,052 

  4,0Kti,525  4,003,543  3.261,784 

$16,160,536  $20,488,041  $10,751,905  $17,645,837 

12,514,692  17.014,387  16.800,154  14,400,887 


Gross  income  from  sales . 
Other  income  


Total  income  from  all  sources   $6,652,639 

Administ  rative,  general  and  selling  expenses      2,71 1, 137 

  820.318 


$3,645,844 

760.273 

$4,406,117 

2,483,326 
198.769 


$3,473,654 

885,556 

$4,159,210 

2.183,583 
71.135 


$2,951,751 

623.168 

$3,574,919 
2,003,701 
17.617 


$3,244,950 


$3,783,570 
2,146.469 
107,989 


$3,531,455     $2,682,095     $2  254.718     $2,021,318  $2,254,458 


Net  incomo  from  all 
Deduct: 

Bond  interest  

Other  interest. . . . 


$3,121. 1S4     $1,724,021     $2,104,492     $1,553,601  $1,529,112 


135.200 
76.020 


$211,220 

Net  profit  for  period   $2,909,961 

Reserves   420,000 

Net  final  profit   $2,489 ,904 

Deduct: 

Proportion  applicable  to  minority  inter- 
ests  7,728 

Net  final  profit  applicable  to  dividends  on 

American  Coal  Products  Co.'s  stock   $2,482,236 

Per  oont.  earned  on  common   20.42% 

Deduct: 

  $175,000 

  1,299,932 

  $1,007,301 

  2.421,611 


Surplus  for  year.. 
Previous  surplus. 


136,100 
74,681 

$210,781 
$1,513,240 
220.000 

$1,293,240 
12.764 


$1,280,476 
10.31% 

$175,000 

750.S69 

$354,007 

1,930,928 


147,000 
107,612 


153.092 
17.108 


150.342 
122.219 


$254,612 
$1,849,880 
512,025 

$1,337,855 
14.069 

$1,323,786 

104*0% 

$175,000 
744.751 

$404,035 


$171,100 
$1,382,501 
58,910 

$1,323,590 
43.961 


$1,279,628 
10.55% 

$167,708 
737,751 

$374,169 
1.878,720 


$272,501 
$1,256,550 
162,017 

$1,094,533 
32,203 


734,553 

$327,776 
1,550,943 


Profit  and  loss  surplus  

t  Preferred  stock  was  issued  in  1912. 


$3,428,915    i$2,421.011     $1,930,928     $2,252,890  $1,878,720 
t  Includos  appreciation  of  real  estate   through  appraisal,  amounting  to  $136,076.33. 


C Comparative  Consolidated  Balance  Sheet,  December  31 

(American  Coal  Products  Co.) 

A»*eU:  1915 
Plants  and  equipment  $10,823,722 


Investment  in  other  companies 
Contracts  and  good  will 
Notes  and  accounts  receivables . 

Inventories  

Current  investments. . 
Cash  and  cash  items. . 
Furniture  and  fixtures 

Prepaid  charges  

Deferred  charges  


.... ••••••••• 

•  • .  • .  • 


86S.76S 
3,416.014 
7,265,397 
3.630.992 
901.514 
1,243.175 
168,676 
77.551 
9,594 


1914 

1913 

1912 

$9,755,025 

$10,153,521 

$10,545,736 

693.890 

405.889 

122,195 

3,416,393 

3,403,831 

3.367.769 

4,175,224 

5.042.448 

4.563,402 

3.031.408 

2.741.540 

2.628,163 

613,146 

573.S55 

384,056 

1 .309.857 

1.099,047 

390.924 

1 10,584 

135,486 

130,263 

63,224 

68,748 

49,474 

4.447 

23,758 

18,612 

1911 
$9,745,218 
246,603 
3,366.204 
3,682,040 
2.056,273 
241,221 
511,109 
111.450 
45.548 
2,038 


TotAls  , 

Liabilities : 

Capital  stork  $13,798,200 

Subscriptions  to  preference  stock  (not  yet 

issued)   2.069,700 

Bonds  of  subsidiary  companies   2,610,000 

8eriul  gold  notes  

Minority  interests   77,372 

Notes  pnyable   147,000 

Accounts  payable   4.403,977 

Accrued  dividends   231.067 

Reserves   1,00*5,202 

8urplus   3.428,914 


$28,405,432    $23,209,259    $23,646,123    $22,200,595  $20,007,704 
$13,226,700    $13,139,300    $13,039,300  $10,539,300 


2.070.000 
2.O00.000 
139.2S8 
147.0(H) 
1,789,651 
224.176 
590.833 

2.421,611 


2.085,000 

2.000,000 
124.118 
237.000 

2,406,116 
222.646 
901,016 

1,930,927 


,000 


588.817 
1,119.010 
1,973,583 
36,458 

367,538 
2,252.889 


3,023.000 
1,250.000 
593,^97 
526.667 
1.712.444 

"484.  i  77 
1,878,720 


ToUU  $28,105,432    $23,209,259    $23,646,123    $22,200,595  $20,007,704 

Capital  Stock.— Authoriz«l,$lf>,000,000  common,  $5,000,000  7  p.  c.  cumulative  pref. 
—total,  $20,000,000.  Outstanding,  $11.2<tS,20(J  common,  $4.">6<),700  preferred 
—total,  $lo,S<i7.9(K).  Shuns,  $100.  Preferred  stock  was  created  early  in  1912, 
and  is  subject  to  redemption  after  tlircc  years  at  120  and  dividends.  Both  classes  of  stock 
have  equal  voting  power.  The  company  has  agreed  that  the  full-paid  common  stock  musl 
always  be  twice  the  amount  of  the  preferred  stock,  and  that  no  additional  mortgage  or  bonded 
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indebtedness  can  be  placed  upon  the  property  of  the  company  or  its  subsidiaries  without  a 
two-thirds  vote  of  the  stockholders.  Both  classes  of  stock  listed  on  New  York  Stock 
Exchange. 

Net  Working  Capital  December  31 

(American  Coal  Products  Co.) 

Nnt!S"lMrt,: ,  i,  1915  1914  1913  1912  1911 

SSiS,     UaUreet',V*b,e *Z^'W     U.175.224     J5.012.448     W.503,402  fS.GS^OlO 

fci^i^::::::;::;:;;;;;:;;;  »  JSKg  « 

SSSi: 112.139.564     $8,516,549     18383,035     17,582.489  $6,249,423 

l2,«88  ,2S3£  ,i,iv.6i0  wffl» 

«   ^  "as 

-uuw      r       is   10,287         112.819  94,828    

Tata  la  ^ ~ """"*  —  _ 

Net  working  «^uj ^JK'oti  ,1222«$90     »-»».<»l  M.489.111 

P    7.344,233      4,242,903      3,922,445      4,453,438  2.700,311 

v    v^a^S^^^vgellt,  ctc'~Transfer  agent,  Registrar  and  Transfer  Co.,  120  Broadway 
jew  York,  N  Y.  Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y.   Annual  meeting,  Tues- 

cK;gdl;^  r^ay  fa  Mftrch>  at  15  Exchange  piace' jeraey  city*  n- 

^,Df^end8'~Dividend«  at  »te  of  5  H  P.  c.  per  annum  were  regularly  paid  on  the  common 
^^m*  ^  V909' iDClu8ive;  6  P"  c-  m  m0>  W  P'  c"  *  1911  <*«  P.  «• 

the  sam,  mVJ    v>  .J^*™"  Co'  declared  initial  quarterly  dividend  of  1  ^  p.  c,  continuing 

TprrLT  ny  ,  G  C°al  Pr0duct8  C<>-   0n  July  >'  1916  a  «tock  dividend^ 

l^  Dav^  n,"  ^1V;den;bonPrcfe"^  7  p.  c.  per  annum,  initial  dividend  paid  April  15, 

t^^LtomM  K  ^'  ,   ^  mitial  qUarter,y  dividcnd  of  thereb>'  continuing 

**wd  from  the  lot h'  »„  tfc^^1^/1018  ^    Dividends  on  both  classes  of  stock  are 
™  irom  the  10th  to  the  25th  of  March,  June,  September  and  December. 

&aate,  Ri^f'n^ '  £  ChUd3'  EverS,ey  Childs'  W'  A'  Forman>  *  Henry 

Pbil^Sa  pa   7't7   °tkn?-  V'  ^  *  Fottar'  P°WeU  Stackhouse,  Wm.  M.Elkins, 
W  H  Rantr  vv  Pi  C,eveland,  Ohio;  Alexander  C.  Humphreys,  Morristown, 

L''         M'  0rF'  ^  W-  C-ft,  Hamilton  Stewart 
Officers  til  d  !  E'  J"  SteW»  Montdair'  N-  J- 

M.  Rianhard  W  \ :  m (?ha»rman'  Wm-  H-  ^hilda,  Pres.;  Evereley  ChUds,  Thomas 
^Wsec  J  C^'     C-Runkle,Vice.Pres'8.;  E.J.Steer,  Sec.  and  Treas.;  F.  M 
Company  C  NewYork,N.Y.  Office,  17  Battery  Place,  NewYork,N.Y  • 

BARRext'T'OMP  4itf v  ^e  Bafrett  C°'  °f  N*  ,M  through  Stock  Ownership. 

^  ah  Burrett  Mnn«f«  t       °^  W*  VA'~ IncorPorated  March  11,  1896,  in  West  Vir- 

Manufacturea  roofinl     l  V0''  name  ch"'inged  to  alx>ve  effective  Feb.  1,  1910. 
^ia.carboUcacid  ben,nl  ^^"^^  Papers  of  aU  kinds,  roofing  and  paving  pitch, 
Principal  ones  bcW  loT^Tnu  *      &U  ^  ^  Producte;  PUnts  numbering  40  in  all,  the 
Cincinnati,  Pittsburg  J, }    V  Milwaukee,  Peoria,  Cleveland,  Columbus,  Detroit, 

M^eapolis,  Boston T'liroll  v  ^  Kan8M  City'  NeW  0rlcan8'  SeatUe»  Wash  » 

^baiwn,  Frankford  Pa  T«  •  n  V  Shady  Side»  N"  J'»  Eliza*>eth,  N.  J,  Philadelphia, 
D  C->  Salt  Lake  cu,. A1*-'  Ticonderoga,  N.  Y.,  Washington 

Control.-cOIltrl,i  m  UC'  Tenn>'  Marcus  Hook'  Pa  '  and  Erie'  Pa- 

.8totk.  ^'led  by  The  Barrett  Co.,  through  ownership  of  majority  of  capital 

^*pttal  Stock 

by^Bar^fw*   $5'°00'00();   outetanding,    $4,807,000.    Shares,  $100. 
im>  12  p.  c;  1907  10U  n  «  ^  (°f  Nt  J  )'  Dividends,  1900  to  1905,10  p.c.  per  annum; 

*  P-  c;  1908,  10  p.  c.;  1909,  10^  p.  c;  1910,  11  p.  c;  1911,  13  p.  c; 
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19    ifin  p-  1913  8n  c-  1914,  12  p.  c;  1915,  19  p.  c;  payments  quarterly,  January  1 
.    '  /?7  Rft.;^  Place  New  York,  N  Y.  Annual  meeting,  third  Wednesday  in  March,  at 

"  cUe.    Registrar  of  stock,  Land  Title  *  Trust  Co.,  Ph.la- 

^ied  Debt.-S2,500.000  denture  5,  dated  April  L  1S99  due  April  1  1«£ 

•7     j  /a  iu.fi  ,,t  T^nd  Title  and  Trust  Co.,  /rua.«:f  Philadelphia,  Pa.    <  «»P™  bonus 

*  'T^X 'interest  p.,y»hlo  without  deduetion  of  tm*d  St*.  »orn«l  lncom,.  1  «x 
n.„„,„„  _Kven,|cV  Clul(U,  Wm.  II.  Child*,  1.  D.  Fletcher,  T.  M.  Rianhanl,  W.  N. 
McZ"!R  P.  YoU'n.  Y,  J.  C.  Runklc.Boston,  Mas.,,  Ra.ph  Esau,  CW, 

III  •  D  T.  Perry,  Cleveland,  0. 

"  officers.-!.  D.  Fletcher,  Chairman;  Wm.  H.  Childs,  Pres.,  New  York,  N.  Tf .  A- 

VZ  £  ^T^Y^  N  rYr  MLi„  Office,  Und  Thle  BuUdu*  Philade.pMa. 
Pa.    New  York  office,  17  Battery  Place.   

RAMUS  WOOL  COMBING  CO.,  LTD.  (THE) .  Incorporated  in  1904  in  Maine. 
Mills  a^uthBarre,  Mass.,  equipped  with  sixty  combs  and  fifty  cards.  Commission  comb- 
era    Scours  and  comba  all  classes  of  wool  on  commission. 

Comparative  General  Balance  Sheet,  June  1. 

AmU:  ..TOnsa   il31K  428   $1  293  052    $1.S>83    $1,270,723  fl.lM.288 

Real  estate  and  machinery   fl.39.,,883   «1-J4»-*g   '^'ai'.TW         31.899  39.041 

Powrr  plant,  etc  •  ^2         ^'.000         62i739  43.360         43.071  40.500 

S1^-^  «.»»    ^    jm.    ^    u<.m  ^ 

KSrinSrosrandin-urance.:::  16>4  .  __12;445  — H'  J  _ 

Totals   $1,002,755    $1,519,253    $1,522,965    $1,486,71)4    $1,484,434    $1, 351.41V 

LiabilUiu:  $*K).000      $800,000      $800,000      $800,000  •WJ.*™ 

Capital  stock......--.   i  135  260        257.816        321,043        391.840        408.303  39o,3W 

Accounts  payable,  etc   ™«082       264  308       232.363   ■•■      •  v.»  rib 

Depreciation  reserve   2  J     98  323        275.851        248.050  132.73J 

Surplus   |      343.400        197.129    <     71  234  19|103         28,081  23.JW 

Profit  and  lorn   '   .  ■  ~~    ri..  m 

u    $1,002,755    $1,519,253    $1,522,965    $1,480,794    $1,184,431  $1.3ol.«W 

•  Include  tioO.OOO  floating  ind.-btedn-ss. 

Capital   Stock —Authorized,  $1,000,000;  outstanding,  $800,000.     Shares,  »iw- 
Company  acts  as  transfer  agent.    Annual  meeting  in  June. 
Dlrectors.-F  V.  Willey.  H.  S.  Kdwnrdn,  John  Wilmck. 

Offlcers.-John  Wilcock,  Pres.;  Harold  S.  Fdwards,  Trca*.  PreaHiircr  s  office,  ,00 
Summer  Street,  Boston,  Mass. 

BATES  MANUFACTURING  CO.— Incorporated  in  1852,  in  Maine,  to  engage  m 
cotton  manufacturing.  The  company  manufactures  specialties,  bleach  dyo  (raw  ^yrffn) 
and  finish.    Spindles,  82,376;  looms,  1,541  narrow  and  53S  broad.    Mills  at  Lc«iston,  Mc. 

Comparative  General  Balance  Sheet. 

Juno  30,        Juqc  30.       June  30.      June  30.      June  30.       J^J  • 
ReafcsUtc  and  machinery   ifg     •  iSKjg    "fe  "Sfi 

^-ffiroceivabie::::::::  lf«&  ..gjou  «  MiSS; 

&^^a^::"::^  jjffi  J^;  2:327 

Totftl8   $:l.9S5.5H3     $3,020,102    $3,779,333    $3,719,857    $3,140,704    $3.307.6. 3 

Liabilities:  SI  200  000    $1200  000   $1,200,000   $1,200,000  t^OO.OOO 

Capital  Stock .  .  •  •   11  Tl75  5  020        102.041  If.VJinn 

Bills  and  accounU  payable   .326  ,u,0  .....  J.  J-o       ^  ^  jO 

Improvement  fund   -'.000         .M.WJ        fcj)    J       *  2()Q  j)()0  200,000 

I^^/n^acninery:::::::       ifew         340:?10        -89>.30         95,138   — . 

p&^^  J&wjii       M22J93      i.630.628     1.719.093     1^4.063  _M0^18 


j^Ib   $3,985,593  $3,920,102 


$3,779,333   $3,719,857    $3,446,704  $3,307,673 
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Cipltal  Stock.-Authorized,  $2,000,000  (increased  during  1910-11  from  $1,200,000); 

outstanding,  June  30,  1915,  $1,200,000.  Shares,  $100.  Transfer  agent,  New  England 
Trust  Co.,  Boston,  Mass.  Stock  is  dealt  in  on  Boston  market.  Shares  are  non-taxable 
in  New  York,  Connecticut,  Vermont,  Rhode  Island,  New  Hampshire  and  Maine.    No  bonds. 

Dividends. — Regular  semi-annual  dividends  at  the  rate  of  10  p.  c.  per  annum  paid  to 
1912.  A  dividend  of  5  p.  c.  paid  February  1,  1912.  Semi-annual  dividends  of  6  p.  c.  each, 
paid  August  1,  1912,  to  February  1,  1915.  Extra  dividends,  $25,  October,  1906,  $25 
September,  1907,  and  $1  per  sharo  Feb.  I,  1911.  Annual  meeting,  third  Wednesday  in 
September,  at  Lewiston,  Me.    Books  do  not  close. 

Directors.— Charles  H.  Fiske,  Grant  Walker,  Weston,  Mass.;  Robert  J.  Edwards, 
H  de  Forest  Lockwood,  Boston,  Mass.;  Francis  W.  Fabyan,  Manchester,  Mass.;  Win.  C. 
Hunneman,  Brookline,  Mass.;  Allston  Burr,  Newton,  Mass. 

Officers.— Charles  II.  Fiske,  Pres.;  H.  de  Forest  Lockwood,  Treaa.,  Boston,  Mass, 

Office,  IK)  Congress  Street,  Boston,  Mass. 


BATTLE  CHEEK  COAL  &  COKE  CO.— Incorporated  March  26,  1 
to  purchase  the  Campbell  Coal  and  Coke  Co.'s  property  located  at  Orme, 

fee,  3,018  acres  of  coal  land.    Mines  and  ships  coal. 

Comparative  Income  Account,  Years  Ended  March 


905,  in 
Tenn. 


Georgia, 
Owns  in 


iw»  ... 

!*».... 
WlO.... 

mi.... 

11911... 
tI912 ... 
tl013... 
WM  . 
tl91 


Grow 

Earnings. 
.  $168,818 
.  147.178 
.  140,259 
.  132,009 
.  137.419 
.  152.438 
.  152.150 
.  I19..V.9 
KW.902 


Cost  A 
Kxprn*«. 
$128,766 
129.638 
106.784 
112.226 
100.936 
121.936 
119.953 
93.116 
90.7S3 


Earnintti 
110.052 
17,538 
39.475 
19.783 
27.483 
30,502 
32.197 
26,443 
18.120 
JLaw  e 


Total 

Interest 

Dividends 

Depre- 

Income. 

on  Rondn. 

on  Prefd. 

$63,114 

$18,000 

$15,750 

$4,364 

37.649 

18,180 

7.469 

62.039 

18.825 

12.401 

43,582 

19.110 

24.472 

53.927 

19.380 

5.997 

24.550 

55.993 

19.5O0 

2.999 

11.545 

57,121 

10.500 

5.998 

12.990 

52.158 

19.500 

11.174 
10,420 

37.538 

10.710 

Taxes. 

( >ther  Int 
&  Misc. 


Surplus 
for  Year. 


$13,413 


tY«ar  ended  December  31 

Comparative  General  Balance  Sheet,  Dec.  31. 

AntU. 
jfroporty  account. . 

invtmorif*. . . ; ; ;  


1 13.950 
1,934 
14.219 
14,675 


KSS 

"  V.666 

8,000 
16,700 
7.264 
1.732 


R™,u  *f,,10.ttn,"  "livable. 
g«j«it»  imbns  fund  


Other  suets. 
Total*  . 


•  •••••• 


•lock 


Bil's  and 


debt 


^counts  payable. 


 , 


Total,. 


1915 

1914 

1913 

1912 

$1,014,616 

$1,006,096 

$992,899 

$995,502 

250 

250 

250 

250 

12.024 

15,297 

14,159 

13.884 

10.093 

12.695 

12,113 

12,128 

118.000 

145.000 

130.500 

114.500 

2.283 

1.826 

3.220 

1,528 

5.701 

2.536 

3.589 

2.568 

f  1,193,568 

fl. 183.700 

$1,156,730 

$1,140,360 

$(00,000 

$400,000 

$100,000 

$400,000 

300,000 

300.000 

300,000 

300,000 

325,000 

325,000 

325,000 

325,000 

30.872 

22.730 

3,030 

3.300 

137.690 

135.964 

128,700 

112.000 

$1,183,508 

$1,183,700 

$1,156,730 

$1,140,300 

7  D  c  mi    i  Authorized  and  outstanding,  Dec.  31,  1915— common,  $400,000; 

Prioritv 0ve7  Preferrcd'  *™,000-total,  $700,000.  Shares,  $10(3.  Preferred  stock  has 
office. "  An  i  V  St°Ck  M  to  dividends  and  assets.  Stock  transferred  at  company's 
also  paid  in  Lv  °!  ^  P>  C'  WaS  paid  APril  10'  1906'  on  the  Preferred;  *K  P- 

—  P.M:  l'y  !™il°V  '}™>  and  in  March'  1907I  ™™  ^ce  untU  1911,  when  2  p.  c. 


check-  boobd"  m  2  P'  °  in  l9l3;  1914  and  1915  niL    Div>d«"ds  arc  payable  by 

(Ja  o  not  close  in  advance.    Annual  meeting,  first  Saturday  in  April,  at  Atlanta, 

$U7  m  fi  Funded  Debt,  December  31,  1915. 

fold  bonds  dMAnKl7?ok,-COal  ™d  Coke  ComDan>  1  lrst  mort*a*e  «  P-  *• 

4  Co-,  New  York  N  intercM>  April  and  October  I,  at  office  of  Lawrence  Barnum 

°°nd8,  $500  reristr»hi"  Y''  °r  at  Baltimore  Trust  Co.,  Baltimore,  Md„  trustee.  Coupon 
'  lC  M  10  Principal.    A  linking  fund  of  ten  cent*  per  ton  of  coal  mined 
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and  sold,  with  a  minimum  of  $7,500  per  annum,  became  operative  April  1, 1905.  Bonds  are 
subject  to  redemption  at  the  company's  option  on  thirty  days'  notice,  at  110  and  accrued 
interest.  The  bonds  in  sinking  fund  are  not  cancelled,  but  kept  alive;  interest  thereon  is 
credited  to  Binking  fund  and  used  to  buy  other  bonds.    In  fiscal  year,  1911,  $9,000  treasury 

bonds  were  sold  to  sinking  fund  at  par  and  proceeds  used  for  betterments.  Secured  on 
3,018  acres  of  coal  lands  owned  in  fee,  at  Orme,  Tenn.  Authorized,  $325,000,  of  which  $148,000 
held  in  sinking  fund,  leaving  $177,000  outstanding  in  the  hands  of  the  public. 

The  company  announced  on  Feb  28,  1916,  that  it  had  secured  the  consent  of  nearly  all 

of  the  bondholders  to  the  plan  calling  for  the  cancellation  of  sinking  fund  bonds. 

Plan  is  to  ask  trustee  to  caneell  the  bonds  now  in  the  sinking  fund  and  to  cancel  in  the 
future  all  bonds  bought  for  the  sinking  fund.  This  would  simply  mean  that  the  bonds  that 
go  into  the  sinking  fund  are  cancelled  and  bonded  indebtedness  reduced  that  much,  and  the 
further  fact  that  the  company  would  not  have  to  pay  interest  on  the  bonds  in  the  sinking 
fund.  It  is  not  proposed  to  change  in  any  way  the  matter  of  paying  10c.  a  ton  on  all  coal 
mined  on  account  of  the  sinking  fund. 

Initial  Public  Offering— In  1905,  at  102^  and  interest,  by  Lawrence  Barnum  &  Co., 
also  offered  by  Baker,  Watts  &  Co.,  Baltimore,  and  Robinson  Humphrey  A  Co.,  Atlanta, 
Ga. 

Income  Tor-^-Intcrest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety :  7 1 .47  % . 

Directors. — W.  H.  Kiscr,  Roby  Robinson,  J.  J.  Goodrum,  Jr.,  T.  C.  Erwin,  G.  P.  Riser, 
W.  C.  Wardlaw,  J.  D.  Robinson,  John  D.  Little,  Atlanta,  Ga.;  F.  P.  Thompson,  Orme,  Tenn.; 
Wm.  G.  Baker,  Jr.  Officers:  Roby  Robinson,  Pres.,  Atlanta,  Ga.;  F.  P.  Thompson,  Viee- 
Pres.  and  Gen.  Mgr.,  Orme,  Tenn.;  Wm.  C.  Wardlaw,  Sec,  Atlanta,  Ga.    Office,  Atlanta, 

Ga.   Maine  Office,  Orme,  Tenn. 

> 

BAUSCH  &  LOMB  OPTICAL  CO.— Incorporated  March  19,  1908,  in  New  York; 
business  established  in  1853.  Manufacturers  of  optical  and  other  scientific  instruments, 
embracing  the  following  leading  products: 

Eyeglasses,  magnifies,  and  reading  glasses;  opthalmic  lenses;  searchlight  mirrors;  micro- 
scopes and  microtomes;  photo-micrograph ic  and  projection  apparatus,  ( balopt icons) ;  photo- 
graphic lenses  and  shutters,  field  glasses  and  telescopes;  ophthalmic  instruments,  engineering 
and  astronomical  instruments;  range  finders;  gun  sights  and  periscopes;  chemical  and 
bacteriological  apparatus.    Plant  at  Rochester,  N.  V. 

Affiliated  companies:  Bausch  &  Lomb  Optical  Co.  of  California,  San  Francisco,  Cal.; 
Bausch  «fc  Lomb  Optical  Co.,  G.  M.  B.  H.  Frankfort-on-Mainc,  Germany;  Bausch  &  Lomb 
Optical  Co.,  Ltd.,  London,  10.  C,  England. 

Capital  Stock.— $600,000.  Shares,  $100.  Company  acts  as  its  own  transfer  agent. 
No  bonds.   Annual  meeting,  fourth  Tuesday  in  March. 

Directors. — J.  J.  Bausch,  Edw  Bausch,  Wm.  Bausch,  C.  F.  Ixnnb,  Wm.  A.  E.  Drescher, 
Geo.  N.  Saegmuller,  Adolph  Lomb,  Rochester,  N.  Y.  Officers:  J.  J.  Bausch,  Pres.;  Edw. 
Bausch,  first  Vice-Pres.;  C.  F.  Lomb,  second  Yice-Pres.;  Geo.  N.  Saegmuller,  third  Vice- 
Pres.;  Wm.  Bausch,  Sec;  Wm.  A.  E.  Drescher,  Treas.;  Adolph  Lomb,  Asst.  Sec,  Rochester, 
N.  Y.  Office,  Rochester,  N.  Y.  Branch  offices:  New  York,  Washington,  Chicago,  San 
Francisco  and  London,  England. 

BATANO  RIVER  LUMBER  CO. — Incorporated  April  7,  1907,  in  Maine,  to  own  and 
operate  timber  lands,  lumber  mills,  etc  Owns  in  fee  simple.  1 15.574  acres  of  timber  land  in 
Panama.    Daily  capacity,  25,000  feet  b.  m.    Charter  perpetual. 

Capital  Stock.— Authorized:  $1,000,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common.  Outstanding:  $1,000,000  common;  no  preferred  issued.  Shares,  $100.  Secretary 
of  the  company  acts  as  transfer  agent.  Annual  meeting,  first  Monday  in  April,  at  Portland, 
Me.  Books  close  within  thirty  days  prior  to  annual  meeting;  re-open  immediately  after. 
No  dividends. 
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ranged  Debt  outstanding:  $417,200  1st  mtge.  6  p.  c.  gold  coupon  bonds,  dated  Jan  1 

mm  a*'™**  inIere9t  J&n-  1  and  ™y  l>  company's  office.  Denomination, 
1100,  foOO  and  $1  000;  registrable  as  to  principal.   Trustee,  Corporation  Trust  Co.,  Jersey 

a  /'  J'  ,  <l   0D  my  int6re8t  date  at  102  an(I  wteraat.    Sinking  fund,  $3  per  thou- 
md^t  of  lumber  sold.    .Wed  by  first  mortgage  on  entire  property.  Agnized, 

hvome  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

X  Y^lTr^  v  ^nt'  N'  Y;;  H-  R  La*toB'  H-  W-  ^  York, 

E  T  rIk    ^f;??^5  M  W'0'Boyle,Pitteton,Pa.;  Geo.  N.  Dow,  Cleveland,  O. 
t-  h.  Burnhara,  Philadelphia,  Pa.  '  ' 

Sec  S?7  v  v^^"  BeIm°nt'  N'  Y  ;  H-  P'  Lftyton'  Vice-Pres.;  M.  A.  Miller, 
Sec.,  New  \otk,  N.  Y.;  H.  W.  Dyer,  Treas.   Office,  24  State  Street,  New  York,  N.  Y 

inP^n^88  MANUFACT^WNG  COBPORATION.-Incorporated  March  J  3  191<> 

Z^zz^u  ^js*  f  pr   a^of  Pc«*:  ^ 

nUnr  *♦  i„  „  ,or Pa«e  110°).  Engaged  m  the  manufacture  of  paoer  etc  • 
u"Lrp   ^  under  mortga)  c  K;vcn  ^  Wm  q  phc|  ;  ^ 

.urignge  iruswe  lor  880,000  at  foreclosure  snlo  on  February  17,  1012. 
^Iw™^^  "f  ■""J""""'*  ^O0'000-   Shares,  $100.'  Treasurer 

B'^B^L^Y^'^08  n6"^  A;  PaImaUer'  Coudersp„rt,  Pa.;  Geo.  C. 
<^-ta£SE^\^*tf"i  ApUStiDV,Ps-   0ffleCT8!  C  Baylor, 

^2££^^"7  °?  '"^-Incorporated  Mareh  !,  1905, 

""d,  S.  D,  Beatrice,  Neb IW ci  v    T'  >    UbU<,UC'  Ia"  Pucbl°'  C<  Do"'- 
«*  ""rage  warehou^  tt'M*;  ^  a"d  0kkhom»  Cit>'.  0I^-;  «* 
4    A«ta  aad  business  in  CWca^S  St  T  •      u'  .""S^  C°'°"  11011  Topeka>  Kan- 
»N  30,  1911,  tot  nw  (WO  in^r?  .  V  ?  S°ld  '°  Th'  Fo1  B|VCT  ButtCT  *-'»•.  «n 

WslocUioldersofThe  FoxIw  r^™^  0na'  S20°'000  of  tl,e  atock  from 
<»  the  company's  stockholder,  in  nmn.  ,      .     ,      SU>Ck  SO  ac1uired  was  then  offered 

Business  I.  WiJt^  "     "T"  h°ldingS  °f       COmpa"^8  stMk- 

butter.  The  tota  ]Z TSZ^T*,  l9U  fn*"*™*  W-UOHW  pounds  of 
W15  amounted  to  tlO.138.366  P  fr0m  the  «"nP»ny's  plants  and  agonciea  in 

Income  Account.  Vp«r       j  t-v 
«UM-*tal  net  ino^^8^1'  I|?15-3^  earnin^  W72.4M;  other  income, 
l^  ^,834;  dividends  «Wu£  »  ^?SnWt™:1   Gcneral  ^nses,  $55,008;  deprecia! 
^  undivided  profits  for  yea^  i«77  r«  'T^0^1'  *387'932-   B^nce  added  to  surplus 

Undivided  Profits.  g  IO  $144»°00»  which  were  charged  direct  to  Surplus  and 

Capital  Stock  —  v  tu  • 

SlOUUtend^'P"n.Tfoif^ClP-  C;cumJuL"i™  P-f-™l  and  S2,500,000 
»  .  ».«»  Shares,  $100.  Stock :  h  V ™  "^'T  Preferr<!d  Snd  S1.S00.«»  common-total, 
^dmg  Chi«,g0,  ni.  Prefe^Tlek  f  "  ^  C°mpttny'3  off ice'  2037  ^"1*-  Ch. 

""^  "*~t  Company  ^IdTflS.^    °  °Pti°U  °f  thc  "OI"P^  at  1 10  "nd 

<•  *7,000,000  of  preferred  stock  to  stockholders]  pro  rata 
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in  July  1916,  at  par.  Annual  meeting,  fourth  Tuesday  in  January,  at  Des  Moines,  Iowa. 
Books  close  ten  days  before  and  re-open  immediately  after  annual  meeting.  No  bonds. 
Stock  is  not  listed. 

Margin  of  Safety  :    Preferred,  78.86%;  Common,  43.00%. 


Comparative  Income  Account,  Years  Ended  December  31. 

For  1915  Income  Account,  See  page  155. 

and  sale  of  creamery  butter  . 

id  sal-.-  of  dairy  and  | 


butter. 
From  purchase  and  aale  of 
From  operation  of  cold  storage  and  ice  plants  at  Denver. 

Topeka  and  Lincoln  

From  manufacture  and  sale  of  dairy  and  creamery  ma- 
chinery  

From  manufacture  and  salo  of  by-products  and  other 
miscellaneous  tm 


Profits  arising  from  investments  in  other  c 
other  miscellaneous  income  


and 


Total  income  from  all  sources  

L'nappnrtioued  balance  of  Administrative  Expense 


H&lance  net 


Dittrxbution  of  Stt  Intome; 

Depreciation  on  plants  and  equipment  

Depreciation  on  Investments  

Reserve  for  development  of  new  Separator  Territory  east 
of  Mississippi  River,  west  of  Rocky  Mountains  and  in 
Foreign  Countries  

Reserve  for  contingent  1< 


1914. 
1323.969  35 

1913. 
$239,109.98 

1912. 
$231,121.03 

45.998.51 
46.984.89 

33.617.90 
77.350.08 

54.387.45 
7.823.26 

74.865.76 
76.835.22 

133.043.35 

130,060.90 

117,781.32 

142.004.62 

21-07.39 

44.084.96 

38.140.71 

24,008.05 

55  462  33 

42  967  37 

30  739  99 

26  446  18 

$026,555.82 

$56<,191.17 

$479,993.76 

*  C  lift  f\£tf%  lO 

103,421.45 

301,450.08 

127.397.81 

148.607.25 

t729.977.27 
86.355.70 

$768.647  20 
122.985.53 

$607  391.57 
109,464.53 

$717  669.58 
90.471.30 

$613,621.57 

$645,661.67 

$497,927.04 

$627,198.28 

$41,315.03 
122.436.00 

10,000.00 
24.533.09 

$110,123.96 

$72,725.92 

$249,362.03 

25.034  43 
292.500  00 
218.003.28 

300.000.00 
145.337.45 

270.000.00 
155,201.12 

217.500.00 
100,336.25 

$643,621.57 

$645,661.67 

$497,927.04 

$627.19828 

Comparative  General  Balance  Sheet,  February  28. 


Property  account  

Investments  and  other  prop. 
Deferred  charges  to  oper.  . . . 

Inventories  

Accounts  receivable  

Bills  receivable  

Notes  receivable  

•Stock  notes  receivable  

Cash  

Dividends  receivable  

Interest  receivable  

Real  estate,  in  process  of  sale 
Company   stock  purchased, 

with  trust  

tSecuriti.-H  in  escrow  


1916 

$3, 240, 702 
2.V..440 
1 13.933 
390.293 
393.480 

480,899 
343.404 

387,981 

12.231 


1915 

83,215,514 
221,031 
126,920 
472.33K 


Totals  

Lmbilttitt: 

Capital  stock  

Subsidiary  Co.'s  bonds. .  . . 

Accounts  payable  

Notes  payable  

Patrons'  accounts  

Reserves  

Surplus  and  undiv.  profits 


200.500 
$5,008,572 

13,800,000 

60.412 
.fin  i.'  i'  in 
1I6.6S8 
39.399 
1,863,074 


488,402 
543.393 
271,941 

12,087 


$'»,737.285 
83.600.000 


1911 
$3,218,518 
137.500 
111,241 
469,301 
521,745 

385,178 
871.696 
254.044 

'""s'.isi 


1913 
$3,211,664 
788,250 
54,101 
341.659 
389.080 
289,159 


69.386 
375,000 
132,299 
45,262 
1.515.338 


$5,977,404 
$3,800,000 

71,820 
425,000 
137,942 
115,078 
1.427,564 


145,608 
407,195 


26,541 

$5,653,317 

$3,800,000 

46,955 
260.000 
114,059 
92.806 
1.389.497 


tl912 
$3,248,280 
525,057 
62.133 
298,300 
329,735 
129.608 


214,603 
261.302 


1911 
$3,482,845 

66.750 
79.873 
456,080 
515.840 
203.664 


187.674 

Yi6,6b6 

175,150 


$5,069,678  $5,333,878 

$3,500,000  $3,500,000 

  35,000 

63.621  95,832 

230.000  546.015 

116.159  138.181 

66.240  69.891 

1.093.658  948.959 


Totals. 


$5.««H.572     $5,737,285    $5,977,404        $5,653,317       $5,069,678  $5,333,878 

coinpaSe***  ',0tC9  rcpre8<5m  thc  uupuui  bslancc  "f  notes  accepted  for  the  sale  of  stock  formerly  owned  in  other 
t  The  securities  in  e.«erow  are  on  deposit  with  the  Merchant*  1  oan  and  Tru*t  Co..  Chicago  to  guarantee 

-  *  T.'/r'  t,,r  lt  «f  «  new  cold  Storage  warehouse  and  creamery  plant  now  under  construe- 

tion  in  Chicago.     J  rebruary  29.  ' 

Dividends.— Dividends  of  6  p.  c.  per  annum  paid  quarterly,  February,  etc.,  on  pre- 
ferred stock  to  May,  1910;  May  10,  1910,  tyA  p.  c.  Dividends  of  S  p.  c.  per  annum  were  paid 
on  the  common  during  1905,  1906,  1907,  and  up  to  July  1,  1908;  rammed  in  1909,  at  the  rate 
of  G  p.  c.  per  annum  and  increased  to  7  p.  c.  in  August,  1911,  and  10  p.  c.  in  February,  1912; 
payments  quarterly,  February  1,  etc.;  checks  mailed.  Social  cash  dividends  of  7  p.  c  each 
were  paid  on  the  common  stock  on  March  10,  1914  and  1915.   An  extra  dividend  of  3  p.  c 
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was  paid  on  common  December  21,  1914.  Dividend*  totaling  18  p.  c.  were  paid  on  common 
during  year  ended  Feb.  29,  1916.  Books  ctoBe  immediately  after  dividends  are  declared 
and  re-open  when  same  are  paid. 

A.B.  Wdkenson,  Chicago,  III.;  J.  R.  Mulvane,  Topek*.  Kan.;  Claus  Frahm,  Hastings  Neb 
Officers.-^.  Haskell,  Pres.;  W.  H.  Ferguson,  Vice-Pres.;  J.  T.  Dorgan,  Ser.^C  T 
SS^MU  ''         Wakenson'  ^  Executive  Office,  2027  Peoples  Gas  Building 

_  BEAU-SITE  CO.  (THE) .    Incorporated  Dec.  22,  1911,  in  New  York.   Operates  the 
Biltmore  Hotel,  43d  and  44th  Streets,  and  Madison  and  Vanderbilt  Avenues,  New  York! 

and  sr-^l^tWk'~Autho°LnZed  End  outatond"»*  $1,500,000  6  p.  c.  cumulative  pref. 
i  a^fC°mTr-  ,ShareS'*100-  Preferred  stock  is  callable  at  105.  Preferred  Li- 
£nd,  accmed  from  date  of  1Ssue  to  Dec.  31,1915,  paid  Jan.  3,  1916.  A  semi-annual  divi- 
deIn  J'  C  Tr^n  Ju,y  *»  1916'  Transfcr  »<*nt  and  registrar  of 
-ocMtann^n  Nafonal  Bank,  New  York,  N.  Y.  Annual  meeting^  Mondav  in  Januarv 

yJZ^r^  ^eLT^z^^^t^  Director;  Thos- M-  Apptowrih, 

New  York  N.  '  ^  N°W  Y°rk'  N'  Y"    0ffice'  Hotel  ™™re, 

■u^^ri!!,^^-  CO;-I"c"rP<"-at«i  December  29,  1889,  in  New  York,  a. 
P™p»ny  W  ,     .  ?g  ^°   M«"''''«='«rere  of  food  products  and  chewing  gum. 

"J  the  Hartfo  ,1 S,  p„V  ■  .  ^ntTOll the  B°*  Co.,  of  Fairmont,  W.  Va., 

i—th  thetpi iai  sTfa  """"oh'"''e.  ",-  V,  through  ownenmip  of  a  controlling 

*nd  SSX  ^S!^IIIJ^^n^?l^teS,dil,,|:  $I0Ol00°  7  p'  c-  ~™l«ti™  preferred 
WHr,  j„„Ua^  ,  l""Jf-  ,D'vld™d8  °»  Purred  have  been  paid  in  full,  payment, 

™  ^^cJSST1  nt  comp,,ny,s  offire-  Annual  «»w 

«C^?KA*f- N.  Y,  W.  H.  Lipe,  F.  E.  Barbour,.  Canajoharie,  N.  Y. 
^■^tt^K  O^CalaS  n"y  ^  -  T—  ^  *  - 

nerehip  0f  a  simt^Sf  v?  "  WC.— Incorporated  in  New  York  as  successor  to  a  part- 

f  r«*  paper,  emery  cloth  1  p  ^  ^"T*  paperS  and  doth8'  mch  M  ~»d  P*Per, 
U^.S-F^  Branches  in  Boston,  S, 

Directors  -H.      T'L        tOCk  "  Very  c'oaelv  he,d'  Share*.  ««». 

W^hJ^Tr  I i  'pR°bert  BChr'  GU8taV  Heubach'  J-  8-  Frazee'  Karl  «•  Behr- 
Tre«-;     S.  Fra.ee  ^  A^  k^a,  l^'  Gu8taV  S-  •»* 

BELFONT  DION  Wo  ^  ^  ^ 

*d  cut  nails,  staple  bS^^T^o1883,  *  0hi°'  of  wire 

J*i0.  Annual  capacity '5 f„  foundry  ^  Bessemer  pig  iron,  etc.   Plants  at  lron- 

k^  wire  nails  ^^^'^  ^  <>f       works;  40,(KX)  tons  wire;  480,0CK) 

Capital  Stock  a  *k  • 

J^^hftrSr^^««^  Sha«,  «00.   Dive  , 

,5^«  ;l^,35p.c.;jM3  °  D^.^^MarChlttndAu*1-    Dividends  paid:  1901, 

o.  J«p.c.,  1904, 15p.c.;  lfl05)  10p.o.;  1900,  20p.c;  1907,  lOp.c; 
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1908, 10  p.  c.;  1909,  15  p.  c;  1910,  10  p.  c;  1911,  8  p.  c;  1912, 3  p.  c;  1913,  6  p.  c;  1914 
and  1915,  3  p.  c.  each;  40  p.  c.  from  January,  1916,  to  July  25,  1916.  Books  do  not  close  in 
advance.  Transfer  agent,  J.  R.  Chilian,  Ironton,  O.  Annual  meeting,  third  Wednesday 
in  July,  at  Ironton,  O.  Rook*  close  one  day  before  and  re-open  day  after.  Stock  is  not 
listed.    No  bonds. 

Directors. — W.  P.  Lewis,  Ironton,  O.;  John  Peebles,  S.  C.  Peebles,  Portsmouth, 
O.;  S.  G.  Gilfillan,  A.  C.  Steece,  Thos.  Parker,  S.  B.  Steece,  Ironton,  O.  Officers:  S.  G. 
Gilfillan,  Pres.  and  Gen.  Mgr.;  J.  Peebles,  Vice-Pres.,  Portsmouth,  O.;  J.  R.  Gilfillan,  Sec.; 
C.  W.  Moulton,  Treas.    Office,  Ironton,  O. 

BELLEFIELD  CO.    (THE) . — Incorporated  in  1895  in  Pa.,  to  deal  in  real  estate. 

Company  owns  the  Hotel  Schenley  at  Pittsburgh,  Pa. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $463,000.  Shares,  $100.  Trans- 
fer agent,  and  registrar,  Pittsburgh  Trust  Co.,  Pittsburgh,  Pa.     No  dividends. 

Funded  Debt  —  $400,000  1st  mtge.  gold  5s,  dated  Aug.  1,  1898,  due  Aug.  1,  1918;  inter- 
est Feb.  1  and  Aug.  1,  at  the  office  of  the  trustee,  transfer  agent  and  registrar,  Union  Trust 
Co.,  Pittsburgh,  Pa.  Coupon  (registrable  as  to  principal)  and  registered  bonds,  $1,000. 
Authorized,  $400,000.  No  sinking  fund  and  bonds  cannot  be  called  before  maturity.  Se- 
cured by  a  first  lien  on  Hotel  Schenley  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— A.  J.  Logan,  F.  F.  Nicola,  William  M.  Hall,  Wilbur  Shenk,  A.  M- 
Jenkinson. 

Officers. — A.  J.  Logan,  Pres.;  F.  F.  Nicola,  Vice-Pres.;  La  SalJe  Girts,  Sec,  and  Treas 
Office,  Farmers'  Bank  Bldg.,  Pittsburgh,  Pa. 

BELVEDERE  HOTEL  CO.  OF  BALTIMORE. — Incorporated  July  30,  1907.  in 
Delaware.  Owns  the  Belvedere  Hotel  in  Baltimore,  Md. 

Comparative  Income  Account,  Years  Ended  May  31. 

CruMA  Workini?  N«  t  Tax<  H,  Ins       Hond  Surplus 

Eurninii*.       Exp<tim»s        E.-irnitiet    &  Wir.  Kent.  Interest,    for  Year 

lou   ftiOL'.w.      sic,«»,,vn       $1  :?:>,«  >-'->        $jr*,fi.-,o     $32,2.v>  $71.02.-. 

10  IS   .W9.W2  171. SSI  127.7*1  23,7-lfl        3l.:>00  70..W. 

1010    «27.7(Mi  4s.1,l33  142,273  27.8S0        31,000  83.393 

Capita!  Stock.— Authorized:  Common,  $500,000;  6  p.  c.  preferred,  $500,000.  Out- 
standing: common,  $500,000;  preferred,  $400  000.  Dividends  of  6  p.  c.  per  annum  paid 
on  the  preferred  since-  incorporation;  5  p.  c.  on  the  common  since  1909.  Dividends  on  pref. 
Jan.  1  and  July  1 ;  on  common,  March  31  and  Sept.  30,  at  Union  Trust  Co  of  Maryland. 
Baltimore,  Md.,  registrar  of  stock.  Annual  meeting,  third  Wednesday  in  June.  Books 
close  ten  days  before  and  re-open  one  dny  after.     Stock  transferred  atcompany's  office. 

Margin  of  Safety.    Preferred,  51.92%;  Common,  30.07%. 

Funded  Debt  outstanding:  $020,000  1st  mtge.  5  p.  c.  sinking  fund  gold  $500  and  $1,000 

coupon  bonds,  registrable  as  to  principal,  dated  Sept.,  1907,  due  Sept.  1,  1932,  intercut 
March  1  and  Sept.  1 ,  at  Union  Trust  Co.  of  Maryland,  Baltimore.Md.,  trustee.  Original  issue, 
$700,000.  A  yearly  linking  fund  of  $10,000  began  March  1,  1909,  and  provides  for  purchase 
of  bonds  in  the  open  market  at  not  above  105  and  interest.  These  bonds  are  an  absolute 
first  and  only  lien  upon  the  entire  fee  simple  property  of  the  company  and  also  upon  all 
furniture,  fixtures,  machinery  and  supplies.    Listed  on  the  Baltimore  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety.  72  0O'  , . 

Directors.- -John  M.  Dennis,  Fred.  S.  Seeman,  \Y.  T.  Shackelford,  C.  T.  Crane,  W.  H. 
Grafflin,  Ceo.  F.  Brmdolph.  Baltimore,  Md.;  O.  M.  Pcrin,  New  York,  N.  Y.;  Jno.  Keating, 
Cumberland,  Md.;  Charles  F.  1  ink,  Westminster,  Md.;  Dudley  V.  Sutphin,  Cincinnati,  0. 

Officers.— Chas.  T.  Crane.  Pres.:  John  M.  Dennis,  1st  Vice-Pres.;  John  Keating,  2d 
Viee-lYes.;  J.  S.  Dew,  Sec  and  Treaf .,  W.  O.  Pierson,  Asst.  Sec.  and  Treas.,  Baltimore,  Md. 
Office,  Charles  and  Fayette  Sts.,  Baltimore,  Md. 

i 
I 
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BEMIS  BEO.  BAG  CO.— Incorporated  May  18,  1885,  in  Missouri,  to  manufacture 
cloth  and  paper  Backs,  bags  and  bagging.  Cotton  mills  at  Jackson,  Tenn.,  Indianapolis, 
Ind.,  and  St.  Louis,  Mo.  Bag  factories  at  St.  Louis,  Minneapolis,  Indianapolis,  Omaha, 
Kansas  City,  Memphis,  New  Orleans,  San  Francisco,  Seattle  and  Winnipeg,  Man. 

Comparative  General  Balance  Sheet,  Dec.  31. 

Au,U.  1015  1914  1913 

Real  r*ute   13,020.066  15.726.708  $3,022,426 

Machinery   2,497,980  2.724,347 

Manufacturing,  merchandise,  material*  and  stock  in  process ....  8.822,055  4 .966.440  6,563.882 

Caab  and  d<bu  receivable   3,863.478  4,390.556  4,222,600 

Sundry  investment*   468,672  540.438  6^.739 

Pitwt  ruihu.   1,909  3.998  3.998 

T'teb    $18.674 ,250  $15^628,140  $17,227,001 

LiahiiitifJi: 

Capital  stnek.    $8,000,000  $8,000,000  $8,000,000 

Afrounu  payabl.-   2,ti76.949  3.195,615  2.809,201 

Floating  mdebtedness   1,566.006  705.492  1.3.W.913 

**!*»■-■   6.430.695  3,727,033  5,061,887 

To*al"   $18,674,250       $15,628,140  $17,227,001 

Capital  Stock.— Authorized  and  outstanding,  $6,400,000  common;  $1,600,000  pre- 
ferred—total, $8,000,000.  Shares,  $100.  In  Jan.,  1910,  capital  stock  was  increased  to 
$8,000,000  from  $4,200,000  common  and  $800,000  preferred  stock.  Preferred  stock  is  en- 
titled to  5  p.  c.  cumulative  dividends.   No  bonds.   Annual  meeting  in  January. 

Dlreetors.-J.  M  Bcmis,  A  F.  Bemis,  S,  A.  Bemis,  Chester  Simmons,  A.  V.  Phillips, 
8-        Geo.  X.  Roberts,  IT.  H.  Allen,  T.  J.  McLemore,  W.  H!  Simmons. 

Officers  —A.  F.  Bemis,  Pres.;  S.  A.  Bemis,  Vice-Pres.;  Chester  Simmons,  2d  Vice- 
««•;  A.  V.  PhUlips,  3d  Vice-Pres.;  J.  S.  Bemis,  Treas.;  Geo.  N.  Roberts,  Asst.  Treas.; 
H-  A1,eD»  **■  Offices,  St.  Louis,  Mo.,  and  40  Central  St.,  Boston,  Mass. 

BKNN  (JOSEPH)  &  SONS,  INC. — Incorporated  October  28,  1903,  in  Rhode  Island. 
•  -Hniifacturers  of  mohiura,  alpaca,  yarns  and  fabrics.  Owns  Greystono  Mills,  Greystone,  R.  I. 
nB  ^P&ny  reports  to  the.  Manual  that  it  is  strictly  "a  private  corporation." 

Capital  Stock.— Authorised— 6  p.  c.  cumulative  preferred,  $600,000;  common,  $900,- 
den<*  T t  'l;300'000'  Share,,>  $l0°-  Registrar,  Rhode  Island  Hospital  Trust  Co.,  Provi- 
ng i  Preferred  8tock  naa  priority  over  common  stock  both  as  to  assets  and  dividends, 
dividends  not  reported. 

therD\^enrSTII;Wia0a  Benn'  Wm'  H  Berm>  England;  Geo.  H.  Kerslake,  Sydney  Crow- 
ther,  VW  Denby,  Jas.  H.  Elgey,  H.  H.  Wardle,  Greystone,  R.  I. 

Wkere.-<leo.  H.  Keralake,  Pres.;  Wm.  Denby,  Vice-Pres.;  H.  H.  Wardle,  Sec. 
lreafl-  G«ysU)ne,  R.  I.  Office,  Greystone,  R.  I. 

- 

f«t^M^^^TACTUEING  CO.-Incorporated  Jan.  13, 1906,  in  Ohio,  to  manu- 

Capltal  1  Workfl  at  Canton>  O.,  have  annual  capacity  of  100,000  tons. 

12,500  a)«|aouS1t?Ck^Author»ed:  Preferred  (7  p.  c.  cumulative),  $2,600,000;  common, 

ferred  divW.ni  u     g''  Prefw<  *2,5O0,O00;  common,  $1,000,000.   Shares,  $100.  Pre- 

^  mviaenda  have  bwn  r««,,i„..i       -i  ,       .       .  •  . 

common  dividend*  v>        re»uiany  paw  quarterly,    Jan.  lo,  etc.,  since  incorporation; 

February.  P"  C'  ,)er  annum-    No  bomls.    Annual  meeting,  third  Monday  in 

n-  R-  Jo^,  C.  W.  Krieg,  R.  IT.  Yancey,  A.  E.  Hock- 

Yancey, 2d Vice!pr'  La!*enbach»  Pres.  and  Gen.  Mgr.;  F.  H.  Snyder,  1st  Vice-Pres.;  R.  II. 
C&oton,  Ohio.  Lan8e^ach,  3d  Vice-Pres.;  C.  W.  Krieg,  Sec.  and  Treas.  Office, 
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BERKELEY  CO. — Incorporated  in  May,  1872,  in  Rhode  Island.  Plant  located  at 
Berkeley,  R.  L,  and  known  as  Berkeley  Mills.  A  close  corporation.  Company  is  engaged 
in  the  production  of  cambrics  and  nainsooks.  Equipment:  1,370  loom*,  14,040  ring  spindles, 
10,360  mule  spindles,  7  boilers.  Employs  450  hands.  Taylor,  Olapp  &  Co.,  New  York, 
act  as  selling  agents. 

Capital  Stock. — Authorized  and  outstanding,  $600,000.  Shares,  $1,000.  No  bonds. 
Annual  meeting,  first  Thursday  after  first  Wednesday  in  February. 

Officers.— Wm.  Gammell,  Pres.;  R.  H.  I.  Goddard,  Treas;  H.  O.  Sturges,  Sec,  Provi- 
dence, R.  I.;  John  E.  Cray,  Supt,  Berkeley,  K.  I.    Office,  Providence,  R.  I. 

BERKSHIRE  COTTON  MANUFACTURING  CO.— Incorporated  August  17,  1889 
in  Massachusetts,  to  manufacture  carded  and  combed  cottons.  Plant  at  Adams,  Mass. 
equipped  with  260,000  spindles  and  6,500  looms.    Annual  output,  about  $3,000,000. 

Comparative  General  Balance  sheet,  September  30. 


A»$fU:  U»r>  19M  1913  1912  1911 

Heal  estate   $i>lM.o:>0  $000,000  $000,000  $000,000  $000,000 

Machinery                                        .  1,-lfM.OOO  1.400.000  1,400,000  1.400,000  1.400.000 

Cash  and  debt*  receivable   D.V.^.ss  MM, 321  772,0-0  1.127.304  1,621,»<"> 

Merchandise  atocli  (inventory)   W0.0O0  6S5.S50  939,114  S00.432  737.2KS 


Totals   $V*7.1W4  13,580.171  $3,711,774  $3,927,750  $4,359,223 

Liabilities: 

Capital  stock   $2,500,000  $2,500,000  $2,500,000  $2,500,000  $2,500,000 

Profit  and  loss   1.0S7>.M  1.OS0.171  1.211,774  1,427.750  1.859.223 

Totals  ,   $3,^7.904  $3,580,171  $3,71 1.774  $3,927,750  $4,359,223 


Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Shares,  $100.  Shares  are 
non-taxable  in  Massachusetts,  Now  York,  New  Hampshire,  Vermont,  Rhode  Island  and 
Connecticut.  No  bonds.  Dividends  of  10  p.  c.  per  annum  are  paid  regularly  semi-annually, 
May  and  November  1,  with  extra  disbursements.  Total  dividends  in  recent  years  have 
been  paid  as  follows:  1906,  16  p.  c;  1907,  21  p.  c;  H)0K,  IS  p.  «.;  1909,  34  p.  c;  1910, 
24  p.  c;  1911  and  1912,  18  p.  c.  each;  1913,  1914  and  1915,  10  p.  e.  each.  Transfer  Office, 
Adams,  Mass.  Registrar,  Greylock  National  Hank,  Adams.  Mass  Annual  meeting,  second 
Thursday  in  October. 

Directors.— W.  H.  Hall,  South  Wellington,  Conn.;  C.  L.  Hubbard,  Norwich,  Conn.; 
H.  C  Haile,  Springfield,  Mass.;  Chas.  H.  Sherrill,  New  York,  N.  Y.;  David  Cordon,  Hazard 
ville,  Conn.;  W.  B.  Plunkett,  C.  T.  Plunkett,  Adams.  M  ass.  Officers!  C.  T.  Plunkett, 
Pres.  and  Sec.,  W.  H.  Hall,  Vice-Pros.;  W.  H.  Plunkett,  Treas.,  Adams,  Mass.  Office, 
Adams,  Mass. 

BERKSHIRE  ICE  CO.— Incorporated  June  26,  1902,  in  New  Jersey,  as  a  consolida- 
tion of  Congamond  Ice  Co.,  Crystal  Ice  Co.,  and  Hygienic  Ice  Co.  Owns  real  estate  and 
ice  houses  at  Litchfield,  Conn.,  and  Congamond,  Mass. 

Capital  Stock.— Authorized  and  outstanding,  $200,000.  Shares,  $100.  Annual 
meeting,  first  Wednesday  in  November  at  Morristown,  N.  J.  Dividend*  paid  quarterly, 
February  15,  etc.,  as  follows:  1910.  6  p.  c;  1011  to  1915,  inclusive,  S  p.  c.  per  annum. 

Funded  Debt-$62,000  1st  mtge.  25-yr.  gold  6s.  due  July  1,  1931;  ivfenst,  Jan.  1 
and  July  1,  at  company's  office.  Coupn,,  bonds,  $1,0(30.  Authorize!.  $1,30,000.  Svhj,ct 
to  call  for  sinking  fund,  at  110,  in  January  of  any  year  since  1910.  Serurol  by  first  mortgage, 
on  all  the  property  of  the  company.    Truster,  Bankers  Trust  Co.,  New  York,  N.  Y. 

Income  7W:    interest  payable  without  deduction  of  Tailed  States  normal  Income  Tax. 

Directors.  -II.  W.  Barenhurg.  Hoboken,  X.  J.;  Monroe  Howell,  Boonton.  X  ■', 
N.  \\  Bishop,  C.  (;.  Sunford,  H.  \V.  Walker,  B.  D  Pierce,  Jr.,  Edith  M.  Walker.  BridgejKirt, 
Conn.  Officers.— Monroe  Howell,  Pres.,  Boonton.  N.  J.:  B.  D.  Pierce,  Jr..  Viee-lVs.; 
Harry  W.  Walker.  Sec.  and  Treas. ,  C.  H.  Jones,  Au  L,  Bridgeport ,  ('mm.  Office,  Budge- 
port,  Conn. 
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BERKSHIRE  KNITTING  MILLSL-Ineorporated  in  1906  in  Pp„„«iv    ■  w 
facturers  of  ladies  full  fashioned  hosiery.    Plant     Reaaing.  ^T  MmUm 
Capital  Stock.— Authorized,  81,000,000. 

W^r^^^T  ^  0lwt»*f'  H"V  J—  Offices:  Per- 
'        ' Gustav  0l"=rii»CDdcr,  Sec.  and  Trcaa.   Office.  Reading,  Pa 

hJ^i!^8  C0.— I^^^teJ  m  March,  18SS,  in  Maine,  and  succeeded  to  the 

'-.^^'crnrri^rsrt.1''  Mtc  nnd  ,xcw  ,i"mps"i-; 

control  or  the  Burgess  Su  nhf e m„  r-   Mnun™  •«»  acquired  complete 

vinuslv  owned    In  W  10^  f         "n°"ha"  "f  i,s  *'.0«>.000  *>oek  being  pre- 

(nnul'Manh  5,  ,  i^Sit the  Brown  CorporXn 
Wdinp,  river  operating p  ant^n,,  ""!*"  Al"3'™'  ^  °f  the  tiniber  ••«« 
»«  the  Ctodiere  River  and  ^  (Xorier         '     ""^  &  H°Ward'  °'  Sh"b^o 

f-w,  j™,,,..  Balince  Sheet,  November  J».  l»is. 

c.r: •"•'"•^  Safisi: :  HI 

Accrued  interr-M  and  taxm   llfcwoS 


fu  j)rhi:  0.64S.10 
Honda. . 

l.WO.OOO.OO 

Total  liahilitiorr   '^7T^.ZZr, 

Cental  stack,  Surptu.  and  Kesrrrr*      "MH<7"  94 


{Vtoiorif*  r' n  »w«   7.VS,«.<C,  ] r, 

from  "ffiliaM  ^rnnanj™ 2,0*7. Xtti.tU 
«rrunii,,         un,P»«*  Prepayment .         321, .-,01  00 

 fn,^,:?-^  . 

Total**,,   ^-P'-.uu.l,vid,d  profit  A  ro^ve  .  : 

Capital  Stock -A       •  T9"""bnw--  ^.WwiTaT 

«P-.  cUmulative  *2d  A«  and  juej  $500,000  6  p.  c.  cumulative  preferred,  ,350,000 
hand*  of  the  pubuc.  j^.*^"?  C™-  None  of  the  common  stock  is 
»  «deemable  at  120  n  c  DivT' J .  ^*  tPh;fmed  stoek  has  preference  as  to  assets  and 
»  June  ^DeXt  o'  ?  *  %  ?  «* 

in  advance.  Stock  is  not  listed'.  f      at  P°rtland'  Me-  books  do  «* 

Transfer  Agent  i»*  t> 

««.,   *»»tf£^H~*  «?*~  o'  Old  Co.ony  TYuat  Co., 

401  <**  m  advance.  *'  hml  Mon<l:'V  ln  J»n.iary  at  Portland,  Me.;  lx,ok.,  do 


lands  and  the  original 


.C8,    C««P»».  «1P000.   Amount       '      °.ffine  °f  trus(*c>  ™  Colon 
2    ?*  I150'«»  outoS  Tna,'if  W8Ued'  ^.000,000;  amoun 
at  Berlin,  X.  U  i^Sr'  °n  ««»  «f  timber 

/««h^  rax-intefest "  „^g,  7at^r  P°wer  developed  to  7,000  h.p 

♦|.850,WOl8tlIltlCe  .V^l,!61"  de,,Urti°a  0f  United  Stfttes  normal  Income  Tax. 
aad\ugTatt  ,1(X>W  --^"^930^,^^^  "  t0  P»'  dated 

^addnion  ^^^.^date.    S^cuJrTht  ^?*"J^°nl  . 


i 
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of  bonds  maturing  in  such  year,  and  after  such  payments  toward  the  retirement  of  bonds 
maturing  in  or  after  the  year  1917,  or  earlier,  provided  no  bonds  of  later  maturity  are  out- 
standing. Bonds  so  redeemed  to  be  drawn  by  lot  at  110  and  interest,  or  by  purchase  in  the 
open  market  of  bonds  maturing  in  or  after  1917,  at  not  over  110  and  interest.  Originally 
issu&i,  $2,750,000;  retired  to  Apr.  1,  1916,  $1,100,000  leaving  $1,650,000  outstanding  as 
above. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  luoomc  Tax. 

Directors  and  Officers. — H.  J.  Brown  (Pres.),  Portland,  Me.;  ().  B.  Brown;  Orton 
B.  Brown  (Yice-Pres.  and  Treas.J;  \V.  K.  Brown  (Asst.  Treas.),  Berlin,  N.  H.;  1).  P.  Brown. 
Offices,  Portland,  Me.    Mills  at  Berlin,  N.  H.;  Faraiingdale,  Me.,  and  Phillips,  Me. 

Company  Controlled  by  Berlin  Mills  Co. 

BROWN  CORPORATION. — Incorporated  May  20,  1905,  in  Quebec,  Can.,  as  the 
Quebec  &  St.  Maurice  Industrial  Co.  Manufactures  pulp,  pulpwood  and  lumber;  deals  in 
timber  lands  and  operates  power  development;  name  changed  to  above  in  March,  1915. 
Company  owns  nearly  2,000,000  acres  of  pulpwood  lands  in  fee  and  perpetual  license  (and  a 
small  amount  of  leasehold)  in  Canada,  that  have  cost  $3,273,771.  Also  owns  a  sulphate 
pulp  mill  and  a  lumber  mill  at  La  Tuque,  Province  of  Quelle,  on  the  St.  Maurice  River, 
which  with  several  additions  have  cost  $2,764,4*1,  with  developed  hydro-electric  power 
of  4,000  h.  p.  and  undeveloped  water  power  of  100,000  h.  p.  Daily  capacity,  80,000  ft. 
of  lumber  and  about  140  tons  of  pvdp. 

Control.— Controlled  by  Berlin  Mills  Co.,  which  together  with  Burgess  Sulphite  Fibre 
Co.,  owns  the  entire  capital  stock;  latter  company  is  also  controlled  through  ownership  of 
stock  by  the  Berlin  Mills  Co. 

Earnings,  year  ended  Nov.  30,  1915,  before  interest  and  reserves,  $525,610  (1914, 
$549,329). 


Comparative  (ieneral  Balance  Sheet. 


Jan.  31. 

A**rt*:  101", 

Timber  hinds   $:t. J7:t,77 1 

Manufiicturniit  plants,  etc   .  2,»>1  l.oi.l 

Caab.   17»i.722 

Securities  of  other  companies  30,700 

Notes  and  accounts  receivable  l.r>0,"> 1 1 

Inventories,  etc  1,102,72* 

Advance*  for  pulpwood        .  302,ti22 

Interest,  etc,  luxe*  iicerued  10,|.">7 

Sunpon.SK>  neei .tints  2 1 ,71<", 

Ducfroiimftilijilcd  cornp:tni<  *   


Nov  30, 

IIH.i  LinlnLti'-*: 

I3.2N  1  .*:>:>    C.'apiml  stock  

2,704, 1M    lundwi  d-l.t 
00. 1 77    N'oti  h  pnyitl)le 
0">,  110    Account*  pnynble 
1. (0,000  j  A'rru'-d  int.  rest,  etc 
5, •«»>,-.:(( I    D.f.  rred  liabillti.-M  . 
-10!i,.">OH  1  .Surplus,  reserves,  etc.. 

2>,s20     "'Us]  ii  i.h.' 


.Ian  31. 

S3,2<M).0l)O 
.J.OWi.OOO 

21 3.7  IX 
34.314 

<•.:.(>,  i:,o 
ltio.OH 


J.n7i; 


Total*      $7.7s.s,.v«)  4S.as3.0ll 


Due  t<>  afliliat^l  companies 
Tuials  


Nov.  30, 

1015 
$3,200,000 
3.000.000 
WW)  .000 
14"), 33 1 
47.243 
3S0.625 
033.S20 
12.2rtft 
14.fi2« 


47,7XS,530  $S.3s3,911 


Capital  Stock.— Authorized.  $2,000,000  6  p.  c.  cumulative  preferred  and  $10,000,000 
common.  Outstanding:  $1,700,000  preferred  and  $1,500,000  common.  Shares,  $100. 
Preferred  stock  has  preference  as  to  assets  and  is  redeemable  at  par  and  accrued  dividends  at 
any  time.  Preferred  dividends  payable  semi-annually  March  and  Sept.  15.  Stock  all 
owned  by  the  Berlin  Mills  Co.  and  Burgess  Sulphite  Fibre  Co.  Company  reported  in  June 
1910,  that  none  of  its  stock  was  in  hands  of  public.  Annual  meeting,  second  Wednesday  in 
Jan.,  at  Quebec.  Can. 

Funded  Debt.— $2,V00!000  1st  mortgage  serial  gold  6  p.  c.  bonds,  dated,  March  15, 
1915;  due  $100,000  semi-annually.  Sept.  15,  1916,  to  September  15.  1930,  inclusive:  intrre*t, 
March  15.  and  Sept.  15.  at  Old  Colony  Trust  Co.,  Boston,  Mass.  and  Michigan  Trust  Co., 
Grand  Rapids.  Mich.,  tni*t.-cs;  also  at  Chase  National  Bank,  New  York,  N  Y.  Coupon  bonds, 
$100,  £500  and  $1,000,  registrable  as  to  principal.  Proceeds  of  these  bonds  and  $3,200,000 
stock  were  used  to  reimburse  the'Berlin  Mills  Co.  and  the  Burgess  Sulphite  Fibre  Co.  for 
cash  advances  amounting  to  about  $(.,000,000  made  during  the  acquiring  of  this  company's 
property.  S.<l,j,rt  to  mil  at  102.4  and  interest  on  any  interest  date.  Payments  on  sold 
timber  must  lie  made  in  advance  of  cutting  and  funds  accumulated  in  excess  of  the  regular, 
and  of  certain  advance  principal  and  interest  requirements  may  be  used  for  the  purchase  of  the 
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bond,  or  (or  celling  and  retirement  of  the  bonds  at  102U  .nd  in^,     r    .1.  ■ 

with  concurrence  of  James  D.  Lacey  Timber  S  S         ^  I  l"T  the  mre»^t. 

fim  lien  on  all  the  real  estste^d  .  "  Pu,PW0«i  ^>    Secured  by 

P»>'  of  the  proceed,  „Va sale  bv  .h»  T**""™1  "*  °ld  (kSaay  Tru»t  Com- 

■wd  U^te^it^^SgrV  <*  »bo«t  3,750,000  cords  of  string  pulp- 

to?**,  mad',  toBZt^LRbre  ^r-T ' 

«.«o,ooo  outsS  $,00,00()  retired  on  191«. 

lariV*3,0'!0,'000' Apri1'  1916-  "  •» « »»  -tereat. 

Officers —H  J  B»LPSyp^.e  WDth°Ut  dedUCti°n  °'  U"ited  S"""  Tax. 
chmter  \Ti  ■  n  n  n  ^         Portland,  Me.;  Prank  P.  Carpenter  Vieo-P™.  u 
N.  H.,  O.  B.  Brown,  Tress.,  Berlin,  N.  H.   Office,  B^ffiS"  ' 

K..BvEE,'ni5IMEE  *  SCHWABTZ  PILSENEK  RBKWira  r,>  , 

New  York.  Company  owns  a  U™.  hJ»         j     »«EW1NG  CO.-Inoorporated  in 

,27th  andTithTrel^iZS        Tn^  about  83  '»» 

Capital  Stock    *,  °lree,3J'u,d  Am»t«"l»m  and  Convent  Avenues,  New  York,  N  y 

Dfrec"  r        7  '  *2'400'000-   Sh«».  *!<»• 

G  Paakus  Officer.-  ^  Me>er'  Arthur  0  ^""d,  Wm.  R.  Rose  Beni 

8*  Office,  W^mi,1^^  ^^.^  O.  A.  Heinrich 

VB™th!nr*TSfr?nC0rp<,rat9j  m  W>2.  ™  Miehigan,  as  successor  to 

cf  a„  *  ^  partnership  of  Be£  BrotheTZ,^ 

-  •  -f.-nwtta  formX  the  „^  oTf  Br°there'  of  "««<»• 

*  *«k  „  0W1W(I  |    -  «  "»  f  urP°«     domg  busmess  in  the  State  of  Mass.  All 

0m  ,  .„d  Rao  Fmn?**  c,      R    °[Mlch'«an-  "»»«•  .at  Detroit,  Mich.,  Walker 
-»•>■■  ».  Uui,  .„„  San  F^clt    Cct"  ^7^™»«Wphi..  Chickgo,  cH 
"""n*,  Australia.  ranc,STO-   Agencies  m  London,  Eng.;  Milan,  Italy  and  Mel- 

Capital  Stock.— Aiiihn„-.^i  j 

Preferred.  Sh,  re   *       "3*0*5*  'i^000  COmD,on  "*  *1-600-«»  7  p.  c. 

corporation. 

XL  T^85  °™  ^oa^  V '  ?  v'u10"'  ^  ^  J  ^  Wither- 

Treas,  Edwin  Lodge  4c   F'  I   r  .k    7'  E"  *   Pe»d,et<>n.  Vice-Pras's;  W.  R. 
0ffi*.  Detroit,  Mich.         ^'        K  L'  Colb^  ^t.  Sec;  JM.  S.  Stevenson,  Gen.  Mgr. 

Property  .oc.W  ^"rioT  w"'  .  geneml  coa. 

2^"-  Wd  West  Duluth  Men  ^  k  '  and  Duluth'  Minn    Owns  docks  at 

*2L  w-1™*'  S^htrSe^Ta,,ding•  *1'000'000  common  and  *'.300,000  pre- 
^Jed,"'  _  C°mPany   °m0e-   AnnUttJ  mee,in*'  in  "V^l. 

00^""^'  ^     A'  ^  PUUde,phiS'       F-  G-  ^artwell,  Chicago, 
p  °nieers.^F  g  Hat 

dl,W  ««^.  *c.  ijT^a^  V-Pres.,  Philadelphia, 

•-ago,  ill.  Office,  1S05  Peoplo's  Gas  Building,  Chi- 
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BETHLEHEM  STEEL  CORPORATION. 

History.— The  Bethlehem  Steel  Corp.  was  incorporated  Dec.  10,  1904,  in  New  Jersey, 
as  a  reorganization  of  the  United  States  Shipbuilding  Co.  (see  Manual  for  1911,  page  1996). 
The  Bethlehem  Steel  Corporation  acquired  the  entire  capital  stocks  (except  qualifying  shares 
held  by  the  directors)  of  the  Bethlehem  Steel  Company  (capital  stock,  $15,000,000)  ;  the  Har- 
lan <fe  Hollingsworth  Corporation  (capital  stock,  $1,410,000);  the  Union  Iron  Works  Co.  (cap- 
ital stock,  $2,000,000);  the  Samuel  L.  Moore  &  Sons  Corporation  (capital  stock,  $900,000); 
the  Carteret  Improvement  Co.  (capital  stock,  $300,000),  Carteret,  N.  J.;  the  Eastern  Ship- 
building Corporation  (capital  stock,  $300,000),  New  London,  Conn.;  the  Crescent  Shipyard 
Corporation  (capital  stock,  $300,000),  Elizabethport,  N.  J.;  the  Bath  Iron  Works  (capital 
stock,  $500,000),  Bath,  Me.,  and  the  Hyde  Windlass  Co.  (capital  stock,  $100,000),  Bath,  Me. 
The  Bethlehem  Steel  Corporation  assumed  control  of  the  various  subsidiary  companies  above 
named,  as  of  Jan.  1, 1905,  and,  in  pursuance  of  a  policy  of  concentration  of  operations  at  cer- 
tain plants  moat  favorably  located  and  best  adapted  for  development,  an  agreement  of  sale 
was  entered  into  in  Feb.,  1905,  with  John  S.  Hyde,  for  the  sale  of  the  Bath  Iron  Works,  and  in 
March,  1905,  the  Hyde  Windlass  Co.  was  sold  to  Jacob  K.  Andrews.  Under  the  terms  of  the 
former  saje  there  was  received  $275,000  1st  and  purchase-money  mortgage  5  p.  c.  gold  bonds 
of  the  Bath  Iron  Works,  Ltd.,  the  excess  of  current  liabilities  of  that  company  being  assumed 
by  the  corporation.  For  the  Hyde  Windlass  plant  there  was  received  $200,000  of  1st  mtge. 
6  p.  c.  gold  bonds  of  the  Hyde  Windlass  Co.,  the  current  assets  being  taken  by  the  purchaser 
at  face  value  or  liquidated  for  the  benefit  of  the  corporation;  these  bonds  were  subsequently 
sold.  The  plants  of  the  Crescent  Shipyard  Corporation  at  Elizabethport,  N.  J.,  and  the 
Carteret  Improvement  Company  at  Carteret,  N.  J.,  since  the  formation  of  the  Bethlehem 
Steel  Corporation  have  been  consolidated  with  the  Samuel  L.  Moore  &  Sons  Corporation 
under  an  agreement  adopted  by  the  stockholders  of  the  Crescent  Shipyard  Corporation, 
the  Carteret  Improvement  Co.  and  the  Samuel  L.  Moore  &  Sons  Corporation  on  Nov. 
21,  1907.  No  operations  were  carried  on  at  the  plant  of  the  Eastern  Shipbuilding  Cor- 
poration during  the  period  that  the  company  was  controlled  by  the  Bethlehem  Steel  Cor- 
poration, and  this  plant  was  sold  to  Chas.  R.  Hanscom,  New  London,  Conn.,  representing 
a  syndicate,  in  September,  1907. 

The  subsidiary  companies  of  the  Bethlehem  Steel  Corporation  now  are  as  follows: 

(1)  Bethlehem  Steel  Company.— Incorporated  April  17,  1S99,  in  Pennsylvania,  to 
manufacture  iron  and  steel.  Company's  plant,  covering  1.350  acres,  is  located  at  South  Beth- 
lehem, Pa.,  and  consists  of  blast  furnaces,  open  hearth  furnaces,  rolling  mills,  iron  and  steel 
casting  departments,  forges,  machine  shops,  etc.  This  pliint  has  been  in  continuous  operation 
since  1S57,  unci  now  has  an  :itmu;il  capacity  of  about  1.000,000  tons  pig  iron  and  other  blast 
furnace  products;  1,400,000  tons  open  hearth  ste.I  ingots;  480,000  tons  open  hearth  steel 
rails;  480,000  tons  Bethlehem  special  and  standard  struct  und  shapes;  50,000  tons  fabricated 
structural  material  for  buildings,  bridges,  etc.:  12,000  tons  hard  fared  armor;  50,000  tons 
treated  forging*;  00,000  tons  machined  forgings  and  (listings,  guns  and  mounts,  special 
machinery,  gas  engines,  pumps,  etc.;  1.500  tons  projectiles;  15,000  tons  puddled  iron; 
140,000  tons  iron  and  steel  bars,  staybolt  iron,  tool  steel  bars,  etc.,  and  1,500  tons  drop 
forgings.  In  May,  1MH),  the  property  and  franchises  of  the  Bethlehem  Iron  Company 
were  leased  for  999  years,  and  were  purchased  in  Aug.,  1901,  the  Bethlehem  Steel  Company 
issuing  therefor  $7,500,000  0  p.  c.  purchase  money  mortgage  bonds 

Owns  a  new  patented  design  of  beams  rolled  by  a  patented  process  for  which  the  Co. 
holds  exclusive  American  rights.  Beams  of  this  design  are  10  to  15  per  cent  lighter  than 
standard  beams  of  equal  strength.  Capital  stock,  $15,000,000,  all  owned  by  the  Bethlehem 
Steel  Corporation.  Shares,  $50.  The  Bethlehem  Steel  Co.  owns  the  entire  capital  stocks 
of  the  Juragua  Iron  Co.,  the  Bethlehem  Steel  Products  Co.,  the  Philadelphia,  I'.e  hlehem 
and  New  England  PR.  Co.  and  the  Bethlehem  Chili  Iron  Mines  Co;  also  controls  the 
Saueon  Land  and  Improvement  Co.,  widt  h  company  owns  lands  at  and  near  South 
Bethlehem,  Pa.  During  1913,  the  plants  and  properties  of  the  Fore  Hiver  Shipbuilding  Co., 
at  Quincy,  Mass.,  and  of  the  Titusvdlc  Forge  Co.,  at  Titusvdle,  Pa.,  were  purchased  respec- 
tively by^the  Fore  River  Shipbuilding  Corporation  and  the  TltusvUle  Forge  Co., 
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the  latter  companies  being  sybsidiary  companies  of  the  Bethlehem  Steel  Company,  organized 
for  the  purpose  of  taking  over  those  properties.  The  control  of  'the  Fore  River  plant  gives  the 
corporation  facilities  for  building,  on  the  Atlantic  seaboard,  complete  battleships  fully  arm- 
ored and  equipped.  On  August  17,  1915,  Bethlehem  Steel  Co.,  in  order  to  secure  additional 
developed  machine  shop  facilities,  acquired  the  plant  of  The  Detrick  &  Harvey  Machine 
Co.  of  Baltunore  City,  through  purchase  of  its  entire  capital  stock. 

(A)  Juragua  Iron  Co.  (controlled  through  stock  ownership  by  Bethlehem  Steel  Co  )  — 
^company  was  incorp.  Nov.  18,  1903,  in  Pcnna.  It  owns  about  10,500  acres  of  land  near 
Santiago  Cuba,  including  2,200  acres  of  mineral  land,  together  with  railroad,  loading  pier, 
numng  village  with  company  store,  etc.,  etc.  It  has  no  indebtedness  other  than  for  current 
purchase  of  supplies,  and  to  Bethlehem  Steel  Co.  for  moneys  advanced  for  development  and 

mZSTJ?  t^"  °f  JUr&gUa  Ir°D  °°-  haVe  been  in  <™tinuous  operation  since 
SM  and  shipped  to  January  1,  1916,  7,219,941  tons  of  high  grade  Bessemer  ore  While 
the  nominal  capital  stock  of  this  company  is  $600,000,  the  value  of  this  property  is  several 
uraes  this  ngure.  Of  this  $600,000  capital  stock,  one-half  is  pledged  under  Bethlehem  Steel 
le^^  "  *  -  -urity  for  Beth- 

Bethllml^cT,  C  tk  ^  mn**  C°-  ("^ed,  through  stock  ownership,  by 
^tmm  ^i^  C°mry  r  incorP^  J*™«y  18.  1913,  in  Delaware, 
U  Of  0W  authorized  capital  stock,  to  operate  extensive  viron  ore  deposit*,  near  Co^ 

^^TtlS  °f  WHiCh  »  1912  by       Bethlehem  S^  Co.  Iron 

Superior^!  VllCV  °r  ,iUt  U J'  C-  m°re  than  the  aVeragC  of  the  L,*e 
isnodirt  Jlr*  °n  the  8urface'  retlui«"K  no  underground  mining  and  there 

portion ^contL    ^      *  "  ^  buUt  by  Kur°PCan  flMC™  under  ^  *™  ^rans- 

^  NCW  BngUnd  (controlled  through 

»^^^^th^"W  W-  incorporated  April,  £ 
-^ent  in  mUIV^  foT^  "*  ^  ~ 

^cisco1!  Ca?        7^to^^W^  a  ^  8huipbuildinK  Plant  *****  dock  at  San 

^^bJ^^^^^^  8h°PS  adapted  to  the  manufac- 

cwco  Drv  D^w?        machinery .   On  Nov.  1 1 , 1908,  the  entire  property  of  the  San  Fran 

Eluding  tl^^^^00:  Thc  P-perties  of  the  San  Francisco  Dry  Dock 
Price  of  $1,000,000  in  20-vr  A T    n  .  Y^ge  S™™*  do<*s>  were  acquired  for  a  purchase 

bonds,  aaCpt^fan  ,L  ,  °D  ^  Woito  Dry  D°ck  C°'  P^aee-money  mort- 
^immortgagX  c  b^nl  7derIrg  m°rtgage  of  S500'000  Sa°  Franc^o  Dry  Dock  Co. 
**»  w5K?;^^nft  Ca3h  P™  «f  This  consoidation  enlarged  £ 

4,1  <"n*d  by  Bethlehem lee  T"  ^I*'  *2'000'000  U00), 

^  guaranty  0f  BetolehZ  ?\and  Practica,1y  ali  P^d  to  the  latter  com- 

WW  the  shipyard  of  the  llnTtl,  p      °'  8  firSt  &nd  refundin*  mortga«e  5s-    °*  Jan.  13, 

Francisco  Bay  * lPuSmg  ^ Iocated  near  p,ant  of  Union  Iron  Work8 

costing  ofiron  tufdrie?  ii?1  Ck°rporatlon— Owns  a  plant  at  Elizabethport,  N.  J., 
«**  to  provide  a  rimZ  mST  8hop8'  etc  '  with  fac^ties  for  marine  repair  work.  In 
•**ky  companies  of  the  BotWeh^"^1  0rganization'  durin«  ™>  following  two 
^Moore  4  Sonj5  Corporation ?^  CorPoration  ™*  consolidated  with  the  Samuel 

*b'ch  owned  a  plant  at  Ca^L#  m ImProveracnt  Company  (capital  stock,  $300,000), 
Jf*  (capita?  atoct  S. S  ^  £  J"  ^  Island  S°Und'  Creacent  ShWard  Cor^ 
^.onStatenlsland^uT  ciir^l  ?^ed  a  8hiPbuildin8  P'^t  at  EUzabethport, 
^  $300,000,  was  inched  to  to^  ^k  °f  SaTnUel  h'  Moore  &  Sons  Corporation,  origl 
^n>oration'e  guaranty  offipiMi,     ^'  Practica"y  all  pledged  to  the  Bethlehem  Steel 

oetwehem  Steel  Co.'s  1st  and  refunding  mortgage  5s. 
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\  (4)  Harlan  A  Hollingsworth  Corporation.— Owns  a  shipbuilding  plant  at  Wilming- 
ton, Del.,  with  dry  dock  boiler  shop,  foundries,  etc.  Also  owns  a  large  car-building  plant. 
The  company's  plant  has  been  steadily  improved  in  its  equipment  and  facilities  for  economical 
manufacture  completed.  Capital  stock,  originally  $1,000,000,  was  increased  to  $1,500,000, 
of  which  $1,410,000  is  issued  and  outstanding  (shares,  $100),  practically  all  pledged  to  the 
Bethlehem  Steel  Corporation's  guaranty  of  the  1st  and  refunding  mortgage  5a  of  the  Beth- 
lehem Steel  Co.  A  complete  statement  of  the  Harlan  &  Hollingsworth  Corporation  appears 
on  page  173. 

(4)  Bethlehem  Iron  Mines  Co. — Incorporated  in  19C&,  to  acquire  all  mining  rights 
that  may  be  taken  up  by  the  Bethlehem  Steel  Corporation,  exclusive  of  those  of  the  Juragua 
Iron  Co.  In  October,  1909,  purchased  a  controlling  interest  ($127,250  of  the  $250,000  capital 
stock)  in  the  Cheever  Iron  Ore  Co.,  whose  mine  is  at  Port  Henry,  N.  Y. 

Company's  main  6eld,  however,  is  on  the  north  coast  of  Cuba,  where  large  deposits  of  iron 
ore  have  been  discovered,  and  where  the  company  has  secured  control  of  ore  claims  of  great 
value.  On  one  of  the  properties  40,000,000  tons  of  ore  have  already  been  measured  up.  The 
quality  of  ore  on  these  properties  is  not  of  the  same  character  as  that  on  the  south  coast  of 
Cuba  at  the  Corporation's  Juragua  Mines,  but  recent  developments  in  the  preparation  and  use 
of  the  ore  make  it  practically  certain  that  these  properties  will  become  of  great  value  to  the 
corporation.  Capital  stock  issued,  $1 ,000,000,  practically  all  pledged  to  the  Bethlehem  Steel 
Corporation's  guaranty  of  the  1st  and  refunding  mtge  5s.  of  the  Bethlehem  Steel  Co. 

Contract  with  the  Didier-March  Co.— On  Feb.  4, 1910,  the  Bethlehem  Steel  Co.  enf 
tered  into  a  oontract  with  the  Didier-March  Co.,  for  a  period  of  twenty  years,  for  the  supply  o- 
2,000  tons  of  coke  daily,  with  a  provision  for  a  reduction  in  this  daily  amount  if  the  requiree 
ments  of  tlhe  Steel  Co.  are  reduced  by  causes  beyond  its  control,  or,  upon  proper  notice  by  the 
Steel  Co.,  for  an  increase  in  the  daily  amount  to  a  total  of  3,000  tons.  For  this  purpose  the 
Lehigh  Coke  Company  was  organized  to  erect  a  by-product  coke  plant  contiguous  to  thy 
works  at  So.  Bethlehem,  and  the  Steel  Co.  has  agreed  to  sell  to  the  Coke  Co.  the  necessare 
coal  to  manufacture  the  coke  covered  by  the  contract  and  to  purchase  from  the  Coke  Co.  th- 
surplus  gas  produced  in  the  manufacture  of  such  coke.  The  Steel  Co.  has  the  option  of  pur 
chasing  the  property  at  the  end  of  twenty  years,  or  continuing  the  contract  for  a  further  period 
of  ten  years,  at  the  expiration  of  which  time  the  Steel  Co.  agrees  to  buy  the  property.  This 
contract  is  guaranteed,  as  to  its  performance,  by  the  Didier-March  Co.,  by  the  Berlin  An- 
haltische  Maschinenbau  Actien  G  seilschaft  and  the  Stettiner  Chamotte  Fabrik  Actin 
Gesellschaft  and  its  performance  by  Bethlehem  Steel  Co.  is  guaranteed  by  the  Bethlehem 
Steel  Corporation. 

Contract  with  Davis  Coal  and  Coke  Co.— In  July,  1910,  a  contract  was  made  with 
the  Davis  Coal  and  Coke  Co.  to  supply  coal  for  a  period  of  twenty  years,  with  a  minimum  of 
730,000  tons  and  maximum  of  2,000,000  tons  per  annum. 

Acquisition  of  Pennsylvania  Steel  Co.,  etc.— On  Feb.  18,  1910,  agreements  were  ex- 
ecuted under  which  it  was  proposed  that  the  Bethlehem  .Steel  Co.,  or  a  subsidiary  company, 
should  acquire  all  the  assets  of  the  Pennsylvania  Steel  Co.  (of  Pennsylvania)  and  Maryland 
Steel  Co.,  and  all  the  other  assets  of  Pennsylvania  Steel  Co.  (of  New  Jersey),  for  $31,041,630 
(which  was  at  the  rate  of  par  for  the  preferred  and  about  $27  per  share  for  the  common), 
subject  to  existing  liens,  except  the  $8,500,000,  face  value,  of  Ixinds  of  Pennsylvania  Steel 
Co.  (of  New  Jersey),  which  are  to  tie  retired  out  of  the  proceeds  of  this  sale.  The  liens, 
subject  to  which  the  properties  are  to  l>e  purchased,  aggregate  approximately  $17,300,000. 
The  purchase  price  is  to  be  paid  in  5  p.  c.  20-ycar  purchase  money  bonds  secured  upon  the 
plants  and  certain  of  the  other  properties  to  be  acquired.  The  Bethlehem  Steel  Company 
has  agreed  to  purchase,  or  find  a  purchaser  for,  any  of  these  bonds  which  may  be  distributable 
to  stockholders  of  Pennsylvania  Steel  Company  (of  New  Jersey)  or  of  its  subsidiary  com- 
panies who  prefer  to  receive  their  proportion  of  the  distributable  asset*  in  cash,  agreement* 
having  been  made  with  certain  of  the  large  stockholders  to  accept  bonds.  The  Bethlehem 
Steel  Co.  receives  the  current  assets  and  assumes  the  current  liabilities  and  other  floating 
debt  of  the  companies  whose  properties  are  purchased. 


i 
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On  May  4,  1916,  the  stockholders  of  the  Pennsylvania  Steel  Co.  approved  the  sale  of 
the  company  to  the  Bethlehem  Steel  Corp.,  but  an  injunction  obtained  by  a  dissenting 
minority  stockholder  delayed  the  consummation  of  the  deal;  sale  completed  July  6,  1916 
(See  page  175). 

T^uT1!"1011  °f  thC  Ba,tlmore  She<*  an*  Tin  Plate  Co. -In  April,  1916,  the 
Bethlehem  Steel  Co.  acquired  control  of  The  Baltimore  Sheet  and  Tin  Plate  Co.,  a  company 
which  had  been  formed  in  1916  (see  statement  on  paKe  172).  The  Baltimore  Sheet  and 
m  Plate  U.  has  come  to  an  agreement  with  the  Bethlehem  Steel  Co.  for  the  sale  of  all 
he  a**ts,  at  a  price  sufficient  on  dissolution  of  the  company  to  pav  at  the  rate  of  par  for 
he  preferred  stock.  On  this  basis,  the  holders  of  The  Fidelity  Trust  Co.  receipt*,  represent- 
ing one  share  of  preferred  with  its  proportionate  amount  of  common  stock,  will  receive  at 
ne  rate  of  $100  for  each  share  of  6  p.  c.  preferred  stock,  and  interest  to  date  of  payment  on 
raiment  payments  already  made.   This  offer  was  continual  on  the  dissolution  of" the  com- 

^Tf  M^nT"/  °f  ??nS  f0t  *******  Extinguishment 
or  Mining  investments,  Depreciation,  etc.,  Years  Ended  December  81. 

Provided  by  Charge*  to  Operation*. 


Provided  by  Net 


•  ••  




1907. 

\m 

iSS?"" 

is! J: :  

1913.. 

1914... 

ms..  •••  


For 
Ordinary 
AExtraord. 
Repairs. 
4  Maint. 
$1,394,623.16 
1.173.616.53 
U49.2 11.06 
1.482.327.95 
1.744.423.86 
1371.878.01 
1.990.405.13 
1.966.660.00 
3.458.390.77 


Pro  visions 
for  Re  lining 
Furnaces, 
for  Rolls. 
Moulds,  eto. 
1331.923.69 
481.274.60 
865.479.45 
830.003.36 
784,345.78 
734.405.23 
916.30921 
S75.3ii2.20 
914.165.15 


For 
Exploration 
&  Develop, 
of  Mines. 
4  QunrTies. 
S72.346.99 
181,168.40 
38,005.04 
99.150.79 
108,319.86 
106.372.37 
9G.507.9l 
2ii.;»77.r>3 

20,116.23 


Extinguish, 
of  Mining 
Invests., 
A  mortis, 
of  Patents, 
etc. 
$3,220.77 
3,816.84 
156.943.61 
180.278.84 
213.148.37 
256.305.78 
256.515.68 
847,273.31 
338,099.54 


Approp. 

From 
Earnings 
Deprecia- 
tion. 

$370,000.66 
500.000.00 
670.000.00 
675,000.00 
790,577.84 
1.272,269.04 
1.500,000  00 
4.377,000.00 


Property  tccount  

«couat  1 ' 10  "Wfc      bill*  rend,  on 


ted  General  Balance  Sheet,  December  31 


Provision 

For 
Up-keep  of 
Proper- 
ties. 
$1,802,114.61 
2.209.876.37 
2,809.639.16 
3,261.760.94 
3.525.237.87 
3,759.599.27 
4.532.097.53 
4.710.273.14 
9,106.671.69 


1915  1914 
•$92,035,419  $80,480,920 


1913 
$72,891,695 


1912 
163.401,132 


1911 
$58,705,514 


} 


1910 
$54,305,930 


89,461 

1^68^52 
5,474.784 

6.657,768 
11.312.145 
27,617,498 
15,601.528 
502,610 


T°U1»... 

^taon  itoek.... 

[WeTrwirtoek   114.862,000 

y-  "»">• «  p.  e.  bond,  B.  3te*l  Co' 14.908.000 


34.479 

403.83f 
5.408.415 

5.632.318 
8.448.852 

437.6&I 
5.220.911 

1 1 ' 1,36  I 


32.739  251.672 


{ 


4,919.590      4,097,907  3,337,147 


5,287.144 
9,909.956 

365.372 
1.963.281 

227.800 


4.678.672 
6.534.440 


3.421.461 


1160.859.563  $106,377,767  $95,599,300  $84,418,952 


3.936.728 
5,778,396 
30,191 
1.412.471 
1.625.136 


198.000 
60,762 
23,107 

3,640,963 

3,951.423 
4.954.647 

20.950 
3.29S.807 
1,799,202 


S75.077.255  $72,259,796 


9?  ■«>  sod  ref. 


0.^""  5s,  B.  Sttel  Co 


!  r 


••••••••» 


,000 
I3.4S5.O0O 


■  .Not.  L  10141 
^Wn*  fim  nwt. 


fl4.862.0O0 
14,908.000 
7.500.000 
7.999000 
15,406.500 
2.615.0O0 


fl4.862.0O0 
14.908.000 
7.500.000 
7.909.000 


f 14.862.000 
14.908.000 
7.500.000 
8.000.000 
15,200,000 


680,000 
322.000 


*«  l*y»ble. 


4i      v~r*vK. .  . . 

«f«iBt»  payahle  ' 











371.899 
51.512.379 
223.859 
221.177 

714 


T^b-<  8.278.390 
12?"    «•»..  t  Ofiffi^-  !!  Inelu«Jin« 


750,000 
380.000 
500,000 
787.200 
270.000 
1. 283.610 
11  3SI.0»fl 
256  239 
231.575 
10,721.074 
428,728 
1,538.695 

12.500,000 
2.0^9,137 


750.000 
400.000 
500.000 
789.533 
360.000 
3.383.500 
6.259.314 
248,097 
235.710 
9.586.010 
390,069 
2.413.050 
7.5OO.0OO 
2.214.517 


500.000 
791.533 
450,000 
1.830.500 
3.723.241 
221,873 
228,732 
6.680.312 
316.843 
687.964 
7,500,000 
8,517.954 


fl4.862.0O0 
14.908,000 
7.500.000 
If)  6&S  000 

134.000 
6,662.000 


tl4.862.000 
14.908.000 
7.600.000 
10.918,000 

IP8.066 
7,377.000 


500.000 
827,533 

3.420.500 
2.987.730 
162.366 
286.080 
4.151.257 
333.223 
365,899 


500,000 


4.731.500 
3.042.364 
170.087 
302.095 
1.260,163 
248.732 
106  C34 


7.308.667  5.269,688 
67  f95.599.300   t84.4 18.952   t75.077.255  372.259790 


to  LS."*  payZnunn„'JiS^Unt.0D  re»li«ition  °f  Bethlehem  Steel  Co.  bonds  am!  notes 

10  P^>Pmy  ,Dd  working  00  «*«««U.  pay-rulfe.  accruing  liability,  etc.    J  Appropriated  for "2d 
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Comparative  Statement  of  Operations,  Tears  Ended  December  31 

No.  of 


aEmploycos 
in  the 

U.  8.  only. 

1905   13.354 

1306   13.423 

1907    9.783 

1908    8.615 

1909    8,783 

1910   11.034 

1911   11.802 

1912   11,965 

1913   15.052 

1»14   I5.:.*r, 

1915  -22,061 


'  >rders 
Booked. 

$18,123,129 
16,216.570 
15.615.019 
14.455,908 
28.696.517 
29.580.573 
2S.607.501 
47.030.504 
39.933,874 

Not  Report  <i. 

Not  reported. 


Uncompleted 
•  'rdcra, 

Dec.  31. 
»14,466,307\ 
13.300.885/ 
8.425,737 
7,592.503 
14.073.834 
17.370,660 
15.885.199 
29.282.182 
21.865.560 
46,513,100 
175.432.S95 


tRopaira. 

Not 
Reported. 
$1,726,547 
1,654,571 
2.189.596 
2.322.197 
2.528.779 
2.606.343 
2,900,804 
2.842.021 
4,370.556 


$14,554,117 


Coat  of 

Sales,  etc. 
$11,380,986 


Not  Reported. 


Mfg. 
Profit*. 

$3,173,131 
1,212.180 
2,572,473 
2.024.025 
2,811.400 
4,396,439 
4.605.411 
4.846,814 
8.530.70H 
0.37\H85 

23.782.7S4 


•  Salaries  nnd  ww  s  paid  in  the  tinted  States  in  1915  amount,  d  to  121.800.664:  compared  with  $14,312,949 
in  1914:  $13,366,400  in  11*13;   $10,031,265  in  1912.  and  $9,218,050  in  1911,    The  number  of  employees  shown 
above  does  not  include  the  number  of  men  employed  in  the  Cuban  and  Chilean  mines,  nor  their  wages 
t  Ordinary  and  extraordinary  repairs  and  maintenance 

a  Number  of  employees  shown  in  years  1005  to  1'KtS,  inclusive,  was  the  total  nt  end  of  those  years;  number 
shown  in  1909  to  1915.  inclusive,  is  the  average  during  respective  years 


Comparative  Income  Account,  Tears  Ended  December  31 

I'm         1914        1013        1912        1911        1910  1909 
Net  manufacturing  pmfita...,.   $23,782,784  $9,378,385  $S.530,7O8  $4,846,814  $4,605,411  $4,396,439  $2,811,400 


Other  income — Dividends  and  int.  etc 
Miscellaneous,  including  rents,  etc 
Profits  on  purchase  of  bonds  and 
notes  for  nicking  funds 
,  of  value  of 


»}  pas 


83.545 
55.205 


157.811 
108.015 


51.557 
101.242 


62,091 
8.661 


110.680      83,213        1.800      34.504  56.950 


35,620 
24,027 

55.385 
67,104 


1908 
$2,024,025 
68.193 
25,234 

78,720 


Total  net  earnings  

Intend  and  other  charge* : 

Notes  and  advances  

Beth.  Steel  Co.  pur.  money  6%  bonds. 
Beth.  Steel  Co.  1st  ext.  b%  bondst . . . 

Bethlehem  Steel  Co.  6%  notes t  

Beth  Steel  Co.  1st  lien  and  ref .5%  bds4     1 .2.14.727     901 ,286 


$24,821,408  $9,619  669  $8,752,671  $5,114,440  $4,792,714  $4,524,141  $2,993,536  $2,196,175 


$Sfi,105 
450.O0O 
390.211 


$170  <m 

\:,{\  roo 

399,950 


$137,164 

4.50.000 
468.196 


Fore  River  Shi  pbui  Ming  Corp.  first 

mortgage  5%  bonds J  

One-year  .V  ,  secured  notes  

Titusville  Forge  Co.  Tint  mortgage 

5%  bonds  

San  Francisco  D.  D.  Co.  5%  bonds. . . 
Union  Iron  Works  D.  D.  Co.  6%  bonds 
Harlan  A  Hulling? worth  Corp.  6% 
gold  bonds!  


35.S13 
40.S18 

17.568 
24.792 
40.362 


37,500 
139.693 


20,394 


$159,437 
450,000 
528,779 
202.163 
567.819 


$210,886  $185,294  $149,519  $140,667 

450  000  450,000  450.000  448.810 

613,708  634,697  637,882  667.874 

514.631  324.120  225,565  184,140 


19.167 

25.000 
47.275 


16.667 
25.000 
47.453 


16,200       21.505  29.987 


25.000 
48.752 

21.965 


25.OI0 
51.361 


25.000 
53.139 


22.751 
50.065 


Total  interest  and  other  charges. . . .    $2,342,596  $2,212,374  $2,101,183  $2,003,915  $1,865,586  $1,672,250  $1,535,781  $1,441,491 


Balance                                    $22,478,812  $7,437,293  $6,651,488  $3,110,525  $2,927,128  $2351,891  $1,457,755  $754,681 

Deduction* : 

a  Excess  of  book  values   $1 4,000 

Provision  for  extinguishment  of  mining 

toveatmcnt.  amortisation  of  pat.  etc.      $339,000    $347,273    $256,516    $256,308    $213,149    $180,279    $156,943  3.817 

4.377,000   1 .500.000   1  272,269     790378     675,000     670.000     500.000  370.000 


Balance 
Per  cent 


avail,  for  diva   $17,762,813  $5,590,020  $5,122,703  $2,063,641  $2,038,979  $2,001,612    $800,812  $36f 

earned  on  Com  Stock   112.49',..     30  59%     27  45%.      6  86%     6.70%      6  45%       nil  ml 

Is  on  preferred  stock   1,013,560     745.400     745.400   TT 


$366,864 


Surplus  for  year   $16,719,253  $1,844,620  $4  377,303  $2,063,641  $2  038.979  $2  001,612    $800,812  $366,864 

Surplus  at  close  of  previous  year   2,059,137  2.214,517   1,017,954  7.308,667  5.269,688  3.268,076  2.467.264  2.100.400 

Total  surplus   $is,778.3!«rt  $7.0.Vi.l  17  $5,395,257  $9,372,308  $7,308,667  $5,269,688  $3,268,076  $2,467,264 

Charged  to  profit  and  loss   H230.00U  cVOW.ooO  53.180  740     854.354     ■ 

Surplus  December  31   $6,278,390  $2,059,137  $2,214,517  $8,517,954  $7,308,667  $5269,688  $3,268,076  $2.467,26 1 

t  Including  proportion  of  discount.  a  Excess  of  book  values  over  amount  realixed  on  sale  of  investments  in  subsidiary 
companies  and  on  sundry  investments  disposed  of  during  the  year.      b  Adjustment  of  discount  and  expenses  on  bonds. 

I  Appropriated  for  and  invested  in  addition?  to  property  and  working  capital. 

NoU.  -During  1915  there  was  charged  l..  cost  of  operations  fer  ordinary  and  extraordinary  repairs  and  maintenance.  $4,390,672 
(1914,  $2,869,000.;  hut  Hit*  appear.-  in  the  income  account  above  only  in  so  far  a.«  material  on  wh'n  h  work  wa.«  dune  durinx  the 
year  wan  topped.  On  the  nth«  r  hand,  all  shipments  on  which  work  wa«  done  in  previo<i«  venrs  carry  in  their  eost  their  proportions 
of  the  repairs,  etc.,  of  those  years.  Consequently  it  can  lie  said  that  repair',  renewals,  etc.,  to  the  amount  of  approximately 
4.391.  '  have  iH-en  .-har^-d  a^ahst  the  earnings  of  the  year  1915  (1914.  $2,869,000). 

Capital  Stock. — Authorised  and  issued — common,  $15,000,000;  7  p.  o.  non-cumulative 
preferred,  515,000,000—  total,  $30,000,000.  Stock  acquired  and  hold  in  treasury  of  the 
corporation— common.  1138,000;  preferred,  $02,000— total,  $230,000.  Outstanding— com- 
mon, $14,sr>2,000;  preferred,  $14,90S,(X)0— total,  $29,770,000.  Shares,  $100.  Preferred 
stock  is  preferred  alflO  as  to  assets.  Both  classes  of  stock  have  equal  voting  power.  Listed 
on  Now  York  and  Amsterdam  (Holland)  Stock  Exchanges. 

Margin     Safety:    Preferred,  67.36%. 
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of  Surplus  Account  Since  Formation  of  Bethlehem  Steel  Corp., 
Ian.  1,  1905,  to  Dec.  31,  1915. 

sSZ3£JH°n  °^rtltion1\[ *f*r  Deducting  Erpcwlitures  for  Ordinary  and 
httraordinarv  Repairs  and  Maintenance: 

Year  ended  December  31,  1905   „00  „ 

J.«rendedI>c,.rnbcr3I.  1906  .  .  $3>,1'.??,JZ5  50 

W  ended  December  31,  1907. . . . .' ." .' J." •"SIMSS'SS 

Wem!odD,r,.mber31.  190S  .  H'?£HZ*  07 

T«r  md«4  December  31.  1909   \ I,22,12'2f 

Tm  ended  December  31.  1910   f'SS'HHJ 

Wended  p.^mb,  r  31,  1911   I'SS-'lflS 

J.e*r  ended  December  3 1.  19L2   H?2'?II-32 

Wend.-d  Member  31,  19ft  5.I1M39.98 

Year  end^l  December  31  19  1 ! !  !  ! ! ! SffiSZHI 

Wended  December  31.  1915  ! ! ! ! |  1 1   \  \  \  \  \  \  \  \  \  \  \  \  \  \  \  \  | ; ;; ; ; ; ;  • ; ;  •  •  aj'gfjg-g 

uJ£2l  ,  — —  $71,120,772.47 
intmachargrs.  including  proportion  of  discount  and  expense  of  bond  and  nolo 


feu  RT'rv^.for  extraordinary  losses  and  other 
PrS  f°r  "tlr*»ul?ment  of  mining  invwrtmnnt 
RWWHI  for  deprecation  of  other  properties  and 


.  $21,294,312.46 

r  direct  charges  to  surplus   2,174,280  92 

s.  amortisation  of  patents,  etc.     1.756  .102  74 
cr  properties  and  accruing  renewals.   10Jfil5tir!48 


Net  income,.. 

Dividends  

Appropriated  for  and  invested 


35.779.952.60 


in  additions  to  property  and  working  capital!  \  \  \ 


■■■■■■   $35,310,819.87 

$4,062,430.00 
25.000,000.00, 

 '  $20,062,430  00 


Regis- 
Annual  meeting,  first  Tuesday  in  April,  at 
re-open  day  following  meeting. 


  $6,278,389.87 

nil  £  b°°k8  Cl°9e  21  d03,s  in  «d™cc  and 

•p.,  o  ^'CS    i    ,        1!"3,  when  5  p-  '■•  «■ '"'<'•  »w.  * p  c;i»is. 

2.  '917.  Thh  U  .hT^-r       "'3:  1  J"ly  1  and  °cto,>cr  2.         «nd  January 

«  Ukl  ..iw..",  „f 7  r,  TS,r  "  °"  'hc  S,""C  **  "»  directs  declared 

""January  2  1917  L„  ,    ,      T"""1  S""'k'  P»'ri,W<l  APriI  '•  ,u|y  '.  October  2,  191B, 

^^Zn^,0ut:1:nd,nK' December  3i' 1915  (tota,> 

Notwbj^to^'S^1?1  PriV,leg°  °f  re^tration  °f  both  principal, 
franchises  of  The  Be  hlehemlr^ 7        ?  T*8  f°f  the  purchase  of  the 

"*«  ^  a  mortgage,  dated  AnT  i «  , o^"'  ^  the  Pa-Vment  of  ^  Principal  and  interest  is 
^nbed  in  theSgte  atd  then  ^  of  a11  th*  ^eal  estate  and  property 

o^aK  (1300,000)  of  tte  ^1 1/7^  ^  Ak°  8eCUrcd  *  deP°9it  of 

8^uently  acqu  red  nm!!  !       f  °f  th°  Juragua  Iron  ^    T»e  mortgaS 
Wr«TtoS^3i  ^  °n  Philadelphia  Stoek  Exehange 
Margin  of  Safely:  95  fih?-       ^   °Ut  deJuction  of  Ullite(l  States  norn 

^^»"d'^d«^;"27^)»e'hlehem  Steel  Co.  at  extenS.on  mtge. 

F»k  -d  &»,  N„  Y0Srnk  d"!J«;-  V926'  <"»"*>■  •''"'.and  July  1,  at  office  of  Harvcv. 

•If.    rri«l«,  Guaranty  Trust  Co.,  New  York.  N.  Y.  Coupon 


and 
and 


mortgage  does  not  cover 
mge. 

normal  Income  Tax. 
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bonds,  $1, 000,  registrable  as  to  principal.  Redeemable  at  option  of  the  company  at  105 
p.  c.  and  accrued  interest  on  any  interest  day.   There  is  a  siriking  fund  of  $300,000  per  annum 

beginning  July  1,  1908,  for  purchase  and  retirement  of  bonds  at  not  more  than  105  p.  c.  and 

accrued  interest. 

Security. — Secured  by  a  first  mortgage  upon  all  the  real  (estate  approximately  250 
acres)  at  or  near  South  Bethlehem,  Pa.,  and  upon  all  present  and  future  improvements  there- 
on, and  upon  all  property  hereafter  acquired  by  the  company  at  or  near  South  Bethlehem, 
Pa.,  appurtenant  to,  or  in  extension  of,  its  plant  there,  and  the  improvements  thereon.  Also 
a  lien  upon  all  the  other  manufacturing  plants  and  properties  of  the  company,  subject, 
however,  to  $7,500,000  purchase  money  6  per  cont  bonds,  due  August  1, 1998.  Amount 
originally  issued,  $12,000,000,  of  which  $4,001,000  have  been  purchased  for  the  sinking  fund 
and  cancelled,  and  Sl3o.000  held  in  the  treasury  of  the  company.  Principal  and  interest 
guarantied  by  the  Bethlehem  Steel  Corporation.    Listed  on  New  York  Stock  Exchange. 

Underwritten  by  Harvey  Fisk  &  Sons,  New  York  in  1906  and  1907. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  95.00^,'  . 

*1 3,485,000  Bethlehem  Steel  Co.  first  lien  and  refunding  mortgage  30-year 
guaranteed  gold  5s,  series  "A,"  dated  May  1,  1912,  due  May  1,  1942;  interest,  May  and 
November  1  at  office  of  trustee.  Equitable  Trust  Co.,  New  York.  N.  Y.  Principal  and 
interest  of  coupon  bonds  also  payable  in  London,  Eng.,  at  branch  of  Equitable  Trust  Co. 
of  New  York,  and  in  Amsterdam,  Holland,  at  office  of  Hope  &  Co.,  in  the  currencies  of  said 
countries.  Coupon  bends,  §1,000,  $500  and  $100  each,  and  registered  bonds,  $10,000, 
$5,000,  $1,000  and  $500  each.  The  $100  coupon  bonds  arc  Issuable  in  lieu  of,  or  in  exchange 
for,  $1,000  coupon  bonds;  the  $1,000  and  $500  coupon  bonds  are  registrable  as  to  principal, 
and  are  interchangeable  in  like  principal  amounts  for  fully  registered  bonds  of  same  series. 
Subject  to  redemption  in  whole  or  in  part,  at  company's  option,  at  105  and  interest  on  any 
interest  date  on  twelve  weeks'  notice,  all  bonds  so  redeemed  to  be  cancelled.  An  annual 
sinking  fwul  of  2}-£  p.  c.  of  bonds  outstanding,  with  minimum  of  $300,000  per  annum, 
became  operative  November  1,  1913,  for  purchase  of  bonds  of  this  issue  at  not  exceeding 
105  and  interest.  The  moneys  in  the  sinking  fund  not  applied  to  purchase  of  bonds  before 
January  15,  in  each  year  (unless  amount  is  less  than  $25,000),  are  to  be  applied  to  redemption 
of  refunding  bonds  on  succeeding  May  1,  at  105  and  interest;  all  bonds  purchased  or  re- 
deemd  by  sinking  fund  are  to  be  cancelled. 

Prori-sitms  of  /«o«-.— Authorized,  $50,000,000,  of  which  $20,915,000  ($1,031,500  pur- 
chased for  sinking  fund  or  cancelled  to  Dec.  31,  1915,  and  $5,79S,500  held  in  treasury), 
series  "A"  were  issued  for  the  following  purposes:  (a)  To  retire  the  entire  outstanding 
amount  of  $0,428,000  Bethlehem  Steel  Co.  5-year  t.i  p.  c.  secured  gold  notes;  (b;  to  purchase 
$2,f)(VX,000  Bethlehem  Steel  Co.  first  extension  mortgage  5  p.  c.  bonds,  thereby  reducing 
the  amount  outstanding  to  $7,'.»99,000:  u-i  to  acquire  all  (except  ten  shares,  which  are  also 
owned  by  the  Bethlehem  Steel  Co.)  of  the  issued  and  outstanding  capital  stock  of  the  Fore 
River  Shipbuilding  Corp.,  and  yd)  to  pay  floating  debt  and  for  working  capital  and  improve- 
ments. 

The  unissued  bonds  are  reserved  as  follows:  $7,930,030  to  retire  an  equal  amount  of 
first  extension  mortgage  5  p.  c.  bonds;  $2,009,000  to  be  used  to  such  an  amount  as  may 
be  necessary-  to  a^ist  in  the  refunding,  and  the  balance  to  provide  for  improvements, 
extensions,  and  construction  and  for  acquisition  of  additional  property  at  not  exceeding 
90  p.  c.  of  cost  thereof,  and  for  acquisition  of  other  property  of  a  character  to  be  agreed 
upon;  not  more  than  $5,000,000  of  these  bonds  to  bo  issued,  however,  unless  net  earnings 
of  the  Bethlehem  Steel  Corporation  and  its  subsidiaries  for  the  previous  fiscal  year,  applic- 
able to  bond  interest,  after  charging  depreciation,  but  biNore  charging  sinking  fund  payments, 
were  at  least  equal  to  dmhh  th:«  ymrly  interest  iipja  Ihn  eatire  lua  Lvl  debt  outstanding 
immediately  before  issu  uuv  of  a  llitiimal  bjriK  an  1  no  mar  -  thin  $5,0)0,030  to  be  issue! 
at  any  one  time. 
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th«  R^TI?  by  m0rtgage  UP°"  the  real  and  manufacturing  plant*  of 

the  Bethlehem  S  eel  Company,  subject  only  to  its  purchase  money  mortgage  (S7, 500  000 
outstanding),  and  ,ts  first  extension  mortgage  ($7,863,000  a*  above  showroutetan^nT 
to  the  retirement  of  which  a  sufficient  amount  of  bonds  of  this  issue  will  be  reserved' 

■n^al  t     ,    °     ^  *  Ut  m0rtgage  Uen  UP°n  real  and  manufaclut: 

mg  plants  hereafter  acquired  by  the  Bethlehem  Steel  Company,  subject  only  to  the  after 
^  property  clauses  of  the  first  extension  mortgage  (so  far  a!  apphcWe^nS  to 

bo lu   r  ^  ^         6  am°Unt  °f  b0Ddfl  of  this  ^  ^  reserved  Thr 

bonds  are  additionally  secured  by  pledge  of  $590,000  capital  stock  of  the  JuraTua  Iron 

iSS^r?*1  t0%mT  fereo{  to  the  lien  of  the  purchase  -o~tg^en 

iae  payment  of  the  principal  and  interest  of  these  bonds  is  guaranteed  hv  pmLl 

SzMZir^  y.the  pic'.|« with  the  ,nii,,oe  undcr  "*««.«(  th.«s» 

poration,  Samuel  L  Moon.  *       r-       ^  H"l<">  <">d  Hollingsworth  Cor- 

^the  VewToi  I  T   ^a,rporat'onand  BeUJ^em  Iron  Min«  Company.  Li»/e<j 
/»«MPU ^ ndon  an<l  A««te"l»m  (Holland)  Stock  Exchange.. 

Z      J  a"d  Hope  *  Co-  Amsterdam,  Holland. 
.C.^lrS  '  dedUrti0n  °f  Uni,Cd  **-  n°™al  ,ncoma  T»- 

r.  ^^«£^**ssr  frr  Mr  «>■<■  *. 

■"Uequentpage.  '  **  *Mm*at  «*  Fore  Hn-er  Shipbuuding  Corporation  on  a 

'£*  o"we)ra^ab'e  Wi,h°Ut  dodurtiou  -  ™«  Stat,  normal  Income  Tax. 
$32**  000  Tit 

/ncnw  Tor    i!      f  Titusville  Forge  Co.,  on  subsequent  page,  v 
Margin  of  Safety  *  deducti™  *  United  States  normal  Income  Tax 

*^>,<x*0  San  Francisco  Drv  nn>b  r- 

A*kmi*d,  $500,000,  of  which  $5000 l!l     ♦  *  P*     *>nd8'  due  March  '»  1931- 

Dock  Co.  mcl1  55'000  h«W  m  treasury.  Assumed  by  Union  Iron  Works  Dry 

^XIS?!*1*  With°Ut  dedUCti°n  °f  United  -rmal  Income  Tax. 

$574,000  Union  Iron  ^ 
inking  fund  gold  bonds  tff^*  C<K  purcha**k  m«»ey  mt«e.  •  p,  c.  5J9-yr. 

7«lryab,e  AprH  aDd  <***™  i  aDd^10Wretir«1^  cancelled  by  sinking  fund. 

^XS!^^  With°Ut  d6duction  of  U«ted  States  normal  Income  Tax 
1180  000  Harl 

*"«U>0O  each  ^TmTanT SE*  S"^  K°W  •-.  dat«d  April  1,  ,912 

and  Hollingworth  Co^™*n  ^  of  this  ^  «  stateme'nt  of 

/nc«»»e  Tax:  Interest       w  &  8ub9ecIuent  PftKe. 

0/lSa/e^.  67  36P^yab,e  w,tho«t  deduction  of  United  States  normal  Income  Tax. 
Wreetors.-»Term  ^ 

S^HMS  S".yder'  °<SZ  Pa6'  -L!1  Btt  nUm'  PH"y  Fi3k'  New  York>  N-      E  G. 
Pa  ert ;  r,Y°*'        C.  A  Buck  SlS         L'9,7:  Harr»  Bronne'.  A.  A.  Ryan,  C.  M. 
Tii 1 ;  A«hfl»^  jSZ*1  ^"°h1.nn'  Pa-   Te™  «!*-.  '9>8  John  W.  Griggs, 
°'  »•  a»«on,  No.  York,  n  y     ^""m,  P..;  B.  H.  J„ne8,  South  Bethlehem,  pT 
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Officers.— Charles  M.  Schwab,  Chairman  of  the  Board;  Eugene  G.  Grace,  Pres.;  Archi- 
bald Johnston,  First  Vice- Pros;  Henry  S.  Snyder,  Second  Vice-Pres.;  Jas.  H.  \yard,  Third 

Vice-Pros.;  Harry  II.  Jones,  T reus,  and  Sec;  T.  A.  MacDonald,  Asst.  T mas.  and  Asst.  Sec.; 
F.  A.  Shirk,  Compt.and  And.;  H.  J.  Mack,  Asst.  Aud.,  Ill  Broadway,  Now  York,  N.  V. 
Principal  Office,  7G.J  Broad  Street,  Newark,  N.  J.    New  York  Office,  111  Broadway. 

'    Companies  Controlled  or  Acquired  by  Bethlehem  Steel  Corporation. 

BALTIMORE  SHEET  AND  TIN  PLATE  CO,  (THE).  Incorporated  February  14, 
1910,  under  laws  of  Maryland.  Manufactures  black  sheets  and  tin  plate.  Plant  located 
at  Canton,  Md.,  is  under  const niction  and  is  exacted  to  be  completed  for  operation  in  the 
fall  of  191<>.  The  initial  capacity  of  plant  will  be  about  1,000,000  bus*-  boxes  of  100  lbs. 
per  box  of  tin  plate  per  annum.  The  plant  will  use  between  :$,000  and  ;j,500  electric  horse- 
power in  its  operation. 

Sale— Dissolution. — In  April,  1910,  the  company  passed  under  the  control  of  the 
Bethlehem  Steel  Co.  In  order  to  transfer  the  property  and  to  effect  a  settlement  with  those  • 
who  had  subscribed  for  company's  stork,  John  L.  Baley  was  appointed  receiver  on  May 
9,  1910,  that  l>eing  the  first  step  towards  the  dissolution  of  the  company.  All  contracts 
entered  into  for  machinery,  etc.,  by  The  Baltimore  Sheet  &  Tin  Plate  Co.  were  transferred 
to  the  Bethlehem  Steel  Co.  in  order  that  work  on  the  plant  might  proceed  uninterruptedly. 

Capital  Stock.— Authorized,  $2,500,000  common  and  $2,500,000  7  p.  c.  cumulative 
(from  Octol»er  2,  1910),  preferred  stock.  Outstanding,  $1,500,000  common  and  $1,500,000 
preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends 
and  is  subject  to  redemption  as  a  whole  or  in  part  at  115  and  accrued  dividends  on  thirty 
days'  notice,  and  in  the  event  of  call  for  redemption,  conversion  privilege  expires  ten  days 
prior  to  date  of  redemption.  Preferred  stock  is  convertible  into  common  stock  at  par  at 
any  time  except  when  transfer  !x>oks  are  closed.  Common  and  preferred  stocks  have  equal 
voting  power.  Dividends  on  preferred  stock  are  payable  quarterly  or  acini-annual ly  and 
are  cumulative  from  October  2,  1910. 

Transfer  Agent,  Etc.— Transfer  agent,  Fidelity  Trust  Co.,  Baltimore,  Md.  Registrar, 
Union  Trust  Company  of  Maryland,  Baltimore,  Md.  The  $1,500,000  preferred  stock  was 
offered  in  February,  1910,  at  $97  for  one  share  of  preferred  and  one-fourth  9harc  of  common 
stock.    Annual  meeting,  first  Tuesday  in  March. 

Directors.— J.  K.  Aldred,  C.  E.  F.Clarke,  New  York,  N.  Y.;  J.  R.  Bland,  Howard 
Bruce,  C.  M.  Cohn,  J.  M.  Dennis,  J.  J.  Hock,  R.  C.  Hoffman,  Jr.,  J.  M.  Jones,  Baltimore,  Md. 

Officers.— J.  M.  Jones,  Pres.,  Baltimore,  Md.;  C.  K.  F.  Clarke,  Vice-Pres.,  New  York, 
N.  Y.;  J.  L.  Bailey,  Sec.  and  Treas.;  C.  E.  Wollman,  Asst.  Sec.  and  Asst.  Treas.;  J.  M. 
Jones,  C.en.  Mgr.,  Baltimore,  Md.    General  office,  Munscy  building,  Baltimore,  Md. 

FORE  RIVER  SHIPBUILDING  CORPORATION.— Incorporated  May  15,  1913 
in  Massachusetts,  and  acquired  the  plant  and  business  of  the  Fore  River  Shipbuilding 
Co— see  statement  in  Manual  of  Industrials  for  1913,  page  175.  Company  operates  a  large 
shipbuilding  plant  at  Quiney,  Mass.,  on  the  WeymouLh  Fore  River,  where  it  is  engaged 
in  the  business  of  manufacturing,  constructing,  repairing*  and  equipping  ships,  vessels  and 
boats  of  all  kinds,  and  of  manufacturing  engines,  both  reciprocating  and  marine  turbines, 
boilers,  tackle,  furniture  and  appurtenances  of  all  kinds  entering  into  marine  construction.  It 
is  fully  equipped  for  building  the  largest  types  of  war  vessels  or  vessels  for  commercial  uses. 
The  monthly  average  number  of  employees  is  about  1,000. 

Description  of  Property.-  The  plant  covers  an  area  of  about  seventy-four  acres  and 
comprises  about  5.17  miles  of  railroad  tracks;  four  tenement  houses;  ten  general  buildings  for 
offices  and  storage;  three  .-steam  plants;  one  electric  light  and  power  station;  three  pneumatic 
power  stations;  brass  foundry;  machine  shop;  blacksmith  shop;  copper,  tin  and  pipe  shop; 
assembling  building  for  electric  apparatus;  lumber  storage  building;  shipwright  building; 
pattern  and  joiner  shop:  two  mould  lofts;  two  structural  and  plate  shops;  boiler  shop;  elec- 
trical and  mechanical  repair  shop;  galvanizing  shop;  welding  shop;  nickel  and  brass  finishing 
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shop;  paint  shop;  four  ship  slips  covered  by  steel  crane  runwavs  and  four  ship  slips  served 
by  derrick*;  three  docks  and  wharves;  emergency  hospital;  two  restaurant*;  tool  room  and 

ri2a"f  T  tVV°  0iih0U8CS  atld  tanka:  tW°  00,11  P0°kets  and  twent^ix  miscoUan^us 
buildings  for  storage  and  various  manufacturing  purposes. 

TheSSn  S^-Authorize(l'  W.000,000;  outstanding,  $491,000.  Shares,  $100. 
The  Bethlehem  Steel  Co.  owns  the  entire  outstanding  capital  stock. 

Funded  Debt  Outstanding,  December  31, 191S. 

1913  Te^fn?  R,TCT  S,WPb?If:;  COrP*  ,St  mtgQ'  Ser*  gold  5  P'  c'  bo**8'  d^ed  July  1, 
each'  trSn   <nl  '  "  '0lW  191°  to  1918' incI-  19">  ^  1920,  $39,000 

« t  9^*  I  *'  ^an1  1923'^9'°00eaCh;  19^HO-000;  1925  and  192G  $:<9,000 
^     K'l  ^^1929,  $39,000  each;  1930,  $40,000;  1931  and  1932  $39,000 

Old  cS  r  'Tr     Tr&U  JanUary  ™d  JuIy  l>  at  office  of  the  *™*»  ™*  registrar  . 

noucc   GW?T,         6  T  m  Part  °n  any  intcrest  date  at  103  ™d  interest  on  six  weeks' 

W6^r  t    \PrmCiPal         intereSt'  by  "d-^t,  by  Bethlehem  Steel  Co. 

oTS$300O0  EEr?  0U      CO,:lpany'8  mi1  Authomod  and  issued,  $750,000, 

01  which  $30  000  held  in  treasury  and  $40,000  retired,  leaving  $<5i>0,000  outstanding. 

income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Tax  Exempt  in  the  State  of  Massachusetts 

F.  A^k^T""^  H-  G-  8mith»  Ha"y  B^wn,  J.  A.  Sedgwick,  Quincy,  Mass.; 
Ofnee  s   j  w  T,    'n";  ChM"  M'  ^wab.  New  York,  N  Y.' 

Office,  Quincy  M^f    '       ^  W;  R  B"  Um>  Aud  '  F«  A"  Shick'  C™Pt-  General 

^0^^  COEPORATION.-Incorporated  in  Del.,  Jan.  12, 

<*ops,  situated  at  m^^dUg  ^  Carbuildil*  P^t,  including  extensive  boiler 
launching  «-  v7  and  ^  The  P,ant  consists  of  a  large  Simpson  dry  dock, 

of  43.5  S^lE^^i1^  f0ribuildi'I«  0f  *hiP*  -d  car,  Th^pJty  eon! 
Philadelphia,  BaltimoreTnTw  T  '  U*M  °D  thc  Chr«tiana,  and  is  connected  with  the 
*»  and  Northern  branch  of  iC  iSf? .  ? ' the  Ba,tirnorfi  and  Ohio  RR.  and  the  Wilming- 
Meeting  with  the  tract ,  of*  •  h^deiph,a  and  Owns  eight  milea  of  track, 

Capital  Stat  Damed  railroad8- 

^  entire  eapit.ateTk^rl*  °Ut8tandi^  *M  10,000.   Shares,  $100. 

Steel  CorpomLC^  shares'  is  ^«  to  <he  Bethleham 

Bethlehem  Steel  Co  J  of  tho  first  hen  and  refunding  mortgage  5  p.  c.  bonds  of  the 

t    «8Moo  i,arlan  4U„^  Debt  0«^tandlng,  Dec.  31,  1915. 
*•  »ond8,  dated  April  i  ^^?^11.  C°rp'  6  p«  c'  serlaI  ™"P<>n  gold  debcn- 

Wy  1  and  July  ,,a  IfHce  0       7  ^  JanUMy  l'  1<J17  a»d  ^18, 

ft<rfw7wWc  »t  par  in  whTor  ;n      .  the  Couimerci^  Trust  Co.,  Philadelphia.  Pa. 

&  ,U  at  PW8eat  ^rt^rLdtr  ^  ^  0n  8ixty  day9'  n0tice'  The 
*»ould  a  hen  be  created    A  (^cd'andith«*  debentures  must  be  immediately  redeemed 

MM  Public  (htai '      j    ^  and  lasue'J'  W30.000,  of  which  $270,000  redeemed. 
4  Morris,  PhiladeHiTpa'0'000  in  Xprit'  1UI2»  at  Pitr  and  intercst» 

by  Klkia*?,  Kruml>- 

Incomc  Tax-  T 

nterest  payable  without  deduction  of  United  .States  normal  Income  Tax. 
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Directors.— W.  G.  Coxc,  Henderson  Weir,  S.  K.  Smith,  Win.  S.  HUles,  Chas.  R. 
Miller,  Wilmington,  Del.;  A.  Johnson,  H.  S.  Snyder,  So.  Bethlehem,  Pa. 

.    Officers.— W.  G.  Coxo,  Pres.;  S.  K.  Smith,  Vico-Prcs.  and  Treas.;  Henderson  Weir, 
Sec.;  W.  T.  Budd,  Aud.,  Wilmington,  Del.   Office,  Wilmington,  Del. 

TITCSVILLE  FORGE  CO.— Incorporated  April,  1913,  in  Pennsylvania  and  acquired 
the  property  and  assets  of  a  company  of  same  name  established  1896.  Manufactures  and 
•ells  iron  and  steel  forgings. 

Control.— Controlled  by  Bethlehem  Steel  Corp.,  through  ownership  of  the  entire 
capital  stock. 

Capital  Stock.— Authorized,  1100,000;  outstanding,  $10,000,  all  owned  by  Bethlehem 
Steel  Company. 

Funded  Debt  Outstanding,  Dec.  31, 1915. 

$32*5,000  Tltusvllle  Forge  Co.  first  mortgage  5  p.  c.  gold  bonds,  dated  May 
1,  1913,  due  $20,000  annually,  March  1,  1916  to  March  1,  1938,  inclusive;  interest, 
payable  March  1  and  September  1.,  at  office  of  trustee,  Bankers  Trust  Co.,  New  York, 
N.  Y.  Coupon  bonds,  $1,000,  with  privilege  of  registration  as  to  principal.  Redeemable 
in  whole.but  not  in  part, at  102 V$  and  interest  on  any  interest  date  on  ninety  days'  notice. 
Guaranteed  as  to  both  principal  and  interest  by  the  Bethleheirt  Steel  Corp.,  by  endorsement 
on  each  bond.  Total  issue,  $400,000,  of  which  $40,000  retired  and  $38,000  held  in  treasury. 
Secured  on  entire  plant. 

Initial  Public  Offering:  $400,000  in  May,  1913  by  Millet,  Roe  &  Hagen,  Boston,  New 
York  and  Hartford,  on  a  5.80%  and  6.10%  basis  according  to  maturities. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Tax  Exempt  in  PennsyliHjnia. 

Officers. — J.  T.  Dillon,  President;  J.  T.  Dillon,  Jr.,  Vice-President  aud  Treasurer. 
OflRce,  Titusville,  Pa. 

Company  Acquired  by  Penn-Mary  Steel  Co. 
PENNSYLVANIA  STEEL  COMPANY  (N.  J.J . — Incorporated  April  29,  1901,  in 
New  Jersey.  Company  owns  the  stock  of  following  companies:  The  Penna.  Steel  Company 
of  Pa.,  which  was  incorporated  August  1,  1895,  as  successor  to  a  corporation  of  the  same 
name,  organized  March  23,  1866;  the  Maryland  Stee  Co.,  the  Spanish-American  Iron 
Co.,  the  Penn-Mary  Coal  Co.,  the  Possum  Glory  Water  Co.  and  the  Pine  Township  Water 
Co.  The  Pennsylvania  Steel  Co.  of  Delaware,  the  Lebanon  Water  Co.,  and  the  Lebanon 
County  Light,  Heat  and  Fuel  Co.  are  subsidiaries  of  The  Pennsylvania  Steel  Co.  of  Pennsyl- 
vania, which  company  owns  a  majority  interest  (54  1-5%)  in  the  Cornwall  ore  banks  and 
mine  hills. 

The  Pennsylvania  Steel  Co.'s  plant  consists  of  extensive  works  at  Steelton,  Pa., 
for  the  manufacture  of  steel  rails,  railway  material,  bridges  and  structural  work,  frogs, 
switches,  crossings  and  special  work,  blooms,  billets,  slabs,  etc.  Five  blast  furnaces  are 
located  at  Steelton,  Pa.,  and  two  at  Lebanon,  Pa.  The  Steelton  plant  is  equipped 
with  Bessemer  and  open  hearth  furnaces  with  a  total  ingot  capacity  of  750,000  tons  per 
year,  two  blooming  mills,  slabbing  mill,  rail  mill,  structural  mill  and  merchant  mill.  Hal 
a  capacity  of  500,000  tons  finished  material  per  year.  This  company  owns  54  1-5%  interest 
in  the  Cornwall  Ore  Banks,  together  with  the  stock  of  The  Pennsylvania  Steel  Co.  (of  Dela- 
ware), Lebanon  Water  Co.,  and  Lebanon  County  Light,  Heat  and  Fuel  Co.  Both  the  plants 
at  Lebanon  and  Steelton  are  equipped  with  the  Semet-Solvay  By-Product  Ovens  for  the 
manufacture  of  coke. 

The  Penn-Mary  Coal  Co.  was  incorporated  1906,  in  Pennsylvania  and  acquired  about 
16,000  acres  of  coal  lands  in  Indiana  County.  This  company's  entire  capital  stock  is  owned 
by  the  Pennsylvania  Steel  Co.  of  New  Jersey.  The  production  of  the  mines  of  this 
company  amounted  to  692,000  tons  of  coal  in  1915,  against  574,000  tons  in  1914,  and  672,000 
tons  in  1913. 
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Subsidiary  Companies. 

Maryland  Steel  Co.   —  ,  . 

The  Spanish-American  Iron  Co   A' .  parr2.w  a  P°lnt-  Md. 

Ponn-Marv  Coal  Co   Orknte  Province ,  Cuba. 

Lebanon  County  Light.  Heat  and  Fuel  Co.   Ileiiwood.  Pa 

Lbauon  Water  Co   I-ebnnon,  Pa . 

Pcwaum  Glory  Water  Co "  [""   ; J-^banon ,  Pa. 

RneTownahip  Water  Co  Heilwood,  Pa. 

The  Penna  Steel  Co.  (of  Del  )   Hatlwood,  Pa. 

n      j  r\       . .   Steclton.  Pa. 

Partial  OvHfrthip: 

Maryland  Steel  Co.  was  incorporated  June  27,  1891.   Owns  plant  at  Sparrow's  Point, 

md  r??K  ?  °,      ?°derD  bIa>t  furnaces'  bloomia*  aQd  rail  mill>  with  ship- 

ard  for  the  budding  of  all  classes  of  vessels.    Extensive  iron  ore  docks  have  been  con- 

750  !n  'T1  ^  Thi9  Plant  haa  an  anDUaI  caPacit^  of  60°.0°0  tons  of  pig  iron, 
St  OvU.        ***        50°'000  ^  °f  rail3'  aQd  13  With  K°W*«  ^ 

The  Spanlsh-Amertcan  Iron  Co.  was  incorporated  June  29,  1889,  in  West  Virginia. 

X  o  'about  7^^^  fDl8tr;ct  °f  °aney'  the  Da'^iri  ™™  are  «*- 
ow2  olf  m  aCreS  0f  8urface  owned  in  fee  aQd  W  m^ing  claims,  either 

^Ct  1  Tril?,ab0Ut  ^  ^  The  proper*  is  WiPP«i  with  rail- 
wd  are  owned iffi  <5'  ayari  mine3  COver  about  52'°°0  acre3  of  ore  !a*d« 

i»  constructed  a^H       A  "ta»dard  «ailge  railroad  about  13  miles  long,  with  bridges,  etc., 

?TT£*  Pr°Perty  With  the  harbor  terminal*  at  ™on.    This  com  - 

SttfXlotf  ('  '40°,000)  "  °Wned  bY  the  Pen^l™ia  ^eel  Co.  of  N.  J. 

^ZVZ^^B  rameS  amr,°Unted  to:  °aiquiri'  2i6'003''  Mayari'  471  ><™> 
ore  during  1915,  as  against:  Daiquiri,  295,000;  Mayari,  339,000  tons  in  1914. 


Acquisition  nf  r»nh»  k  „  7Z'  7  H     '  .viayan,  tons  in  1914. 

'  SSffSfi  wWchTt  k^n^"^.^-^  Februar^  1916'  agreements 
BR  shall  acquire  alUealS  Sf°ffifp  thatIHethlchem  Steel  Corp.,  or  a  subsidiary  com- 
»j  Steel  Co,  andaU  the oKl  fW™^  gtoeJ  Co.  of  Pennsylvania)  and  Alary- 
630,  subject  n  «;0t;     i    er         of  Pennsylvania  Stce  Co.  (of  New  Jersev)  for  SsTI  CMLf  - 

■fleet  to  which  the properties  are  S  u  °Ui  °f  the  procecd8  of  thia  8ale-    The  Hens, 

The  purchase  price  is  tX  m?d  in  hl^  purchafLd'  approximately  $17,300,000 

P^ta  and  certain  of thl  oth^i^  ^/r^  by  *,  P^0^  money  mortgage  upon  the 
*  P^hase,  or  find la  SIrtSWSS  .  Bethlehem  Steel  Corp*  has  agreed 


ter 

-ou  certam  of  the  laree  *t™khZiA?yi?'"'MUlv  in  casD>  agreements  having  been  made 

the  current  assets  Bethlenem  Steel  Corp.  is  to  receive 

•nose  properties  are  purch^H     currenL  lXAOm™»  and  Other  floating  debt  of  the  companies 
SSi"*  4,  1916,  the  steel 


"•J^wion  restraining  tlm  p       .     •  i^smrt  t  ourt,  (iwmisscd  the  temporary 

lel*m  Steel  Co.  for  1^  p^T"1  >StWl  C°'  °f  KeW  Jeraey  from  8eUin«  "llt  to  th«  li(>th- 
ma^t  t^.  Coun8,,  'for  ^  ^^.^.^  CW  deni<*d  thc  aPPl^n  for  a  per- 


A*Wliltton  Z»  mmrity  8tockh^«  ««vo  notiee  of  appeal. 

^  of  the  PennfCn^irr  61  °f  UlC  P^rti<*  a«d 

wUI  hereafter     V^^8U  of  ^ehem  Steal  Co.  Such  properties  and 


pu.redbyPenn-NlarvSt  .  dr  i  m.Ml  th°  Mlir>',!llld  'St^''        wore  on  July  0,  1916, 

*******  will  hereafter  ij ^^VT  l^1^  °f  Ik'thlchem  ^  C".  Such  properties  and 
2? Contracts,  Ca  'ui Z  T  ^  by  ltetW^«"  S^el  Co.,  winch  In.  taken 

of  such  complies  Xn'™1  ftWOU"tS  a"d  'S  Pr<,P£m'd  to  ,ntl  >t  all  outstanding 

S**1  b^n^tld^l PTl,,CLt8:  L°W  PhoaPhor^  and  Mayari  pig  iron,  billets, 

^  ^  ran,  -WuTajXpTand  K  ^  ^  °PCn  ^  ^  and 

^  and  bare»  «fl  iointe,  tie  plates,  manganese  steel  castings, 
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carbon  steel  castings,  forging  ingots,  forgings,  smooth  forged  and  machined  die  blocks,  frogs 
switches,  crossings,  switch  stands  for  interurban  and  street  railway  special  work,  bridges, 
viaducts,  buildings,  turntables,  steam  and  sailing  vessels  up  to  600  feet  in  length  for  all 
classes  of  service,  steel  floating  dry  docks,  dumping  and  other  special  cars,  caissons  for  pier 
work,  heavy  special  machinery  to  purchaser's  designs,  Cunningham  Paint. 

Note. — Mayari  steel  is  a  chrome-nickel  natural  alloy  made  from  the  company's  Mayari 
ores.  In  the  natural  or  forged  condition  it  has  from  8,000  to  10,000  pounds  per  squars 
inch  higher  tensile  strength  and  elastic  limit  than  ordinary  carbon  steel  of  the  same  carbon 
content,  while  heat  treated  it  is  equal  or  superior  to3^p.  c.  nickel  steel. 

Various  Operating  Plants— Number  of  mills  (blooming  and  slabbing,  5;  rail, 
2;  merchant  bar,  3),  10;  ore  plants  (handling,  3;  concentrating,  1;  sintering,  2),  6;  shops 
(forge,  2;  bridge  and  structural,  1;  frog,  switch  and  special  work,  1;  pattern,  6;  machine, 
11;  boiler,  2),  23;  foundries  (iron,  5;  steel,  1;  brass,  1),  7;  marine  department,  1;  dock 
department,  1;  electric  power  plants,  6;  laboratories,  9;  furnaces  (blast,  12;  open  hearth 
melting,  15),  27;  pig  iron  casting  plants,  4;  eye  bar  plant,  1;  Bessemer  converters,  5; 
ore  nodulizing  kilns,  17;  by-product  coke  ovens,  330,  hospitals  5. 

Combined  Production  of  All  Companies  In  Tons,  Tears  Ended  December  31. 

1015          1914  1913  1912  1911  1910  1900 

Fig  iron                            615.000  4S2.000  734.(8)0  596.000  535.000  757.000  700,000 

fitwl  ingota  712.000  471,000  803.000  807,000  6S1.000  847.000  800.000 

Coal                               602,000  674.000  072,000  720.000  813,000  790.000  860,0  <l 

Coke                               6.-.7.0«K>  413.000  652.00)  600,00  >  643.IWJ0  771.000  698.000 

Iron  ore                         933.000  910.000  1.507.0u:i  1.748.OO0  1.587.: 00  1.471.000  1.000.000 

COMBINED  INCOME  ACCOUNT,  YEARS  ENDED  DECEMBER  SI. 


1915 


1914 


1913 


1912 


1911 


hi  HI 


Income from  operations. 
Other  income  


$  t 

4.61 6.694.  1.276.208 
175.22$:  63.842 


$ 

2.764.111 
69.521 


$ 

3.113,819 
149.726 


2,729.199 
250.362 


Gross  income  ,   4,791.922.  1.340.050, 

Bond  interest  !    1.361.4551    1.116.155  1.017.311 

Sinking  fuud    |  |  |  535.3s6 

Depreciation  proTiaiotia                                                 1,419.510      902.086  651,290 


Total  deductions  

Balance  available  for  dividends . 
Per  cent  earned  on  preferred  . . . 
Dividends  paid  


Surplus  for  year . 
♦Deficit. 


2.833.062  3.263.545 
1.053,921 
605.803 
553.729 


2,010.957 

9.7s'.  I 


■  Ol?'  2,21 


2/J79.S61 
1,091,506 
601.371 
457,202 


2,010.957 


♦  078,492. 


♦  678,192 


029.6141 
3.06' 
511.020 


1.050.0*9 

5.11' ; 

1. 029.040 


115,624  22.019 


S29.7I9 

c* 

1.439.256 


*  609,537 


t 

3.779.825 
249.371 

4.029.196 
1.126.456 
576.462 
&55.401 

2.558.322 
1. 470.»74 

7.15:; 

1.412.293 


58.581 


Balance  Sheet,  Pennsylvania  Steel  Co.  (of  New  Jersey),  December  31. 


Auttt:  1915 

Securities:  Stocks  and  bonds.  $21,116,137 

Other  investments   1.418.158 

Aocounts  receivable   143.417 

Advances  to  subsidiaries   I7.7ns.539 

  212.156 


1911 
$21,667,765 

112.171 

16.1S9.625 
24.23-, 


T.MHitifv.  1915 

Preferred  stock   $20,360,800 

t'.nnrnon  stock    10,750.000 

!''.Hatcral  trust  bonds...   s, 500.000 

Bills  payable   3.18.S.850 

Aecnunla  payable    241.791 

Insurance  reserve   24,948 

surplus   742.043 


1914 

$20,360,800 
10.750.000 
7.168.000 
2.092.381 
7s5 


121. sil 


ToUU  $44,008,436  $40,993,800      ToUls  $44,008,136  $40,993,800 


Combined  Balance  Sheet  of  Subsidiary  Companies,  December  31. 


Aurti:  1915 

Property  account.   $44,209,326 

Lea*  depreciation   4.847.917 

Balance   $39,301,409 

Funds  for  bond  redemption  

Inventories  

Accounts  receivable  

Bills  receivable  

Miscellaneous  investments  

Cash  

Deferred  charges  


370,710 
10..V2<,,124 
4.1:17.554 
70.131 
21 1.697 
13>,396 
323.t.7s 


1014 

$13,421,564 
4,030,437 

$39,365,127 
33S.144 
S.  1*7,103 
2.162,916 
1.7s7,052 
221,197 
o't.V.iOl 
115.906 


LiahiUttrt:  1915 

Inferred  slock   $1,500,000 

Common  stock   s  550  000 

JJ:;;^  ,•   i7.42a.ouo 

Bills  p.iyablL-     :t-,s,()«0 

Vcco'.ints  payable   1.407,142 

T:i\uf  and  interest  accrued   344,575 

Advance*  fruin  h<.ldi:n:  companies.  ..  17.788,539 
Reserve  f,,r  reliimn;  furnace:- .  cuinin- 

K't  -.cies.etc.   813.204 

Surplus  r  7.509.839 


1914 

$1,500  900 
8,550.900 
18,046.000 
438.000 
1.02  3.  «6!2 
279.6V3 
16,159,025 

510.099 
6,592.275 


Totals   $35,752,099  $53,100,106 


T.»H,ls   $5.3.752.099  $53,100,106 

Capital  Stock.— Authorized,  $25,000,000  7  p.  c.  non-cumulative  preferred  and  $25.- 
000,000  common—total,  $50,000,000.    Outstanding  Jan.  I,  19Ui,  $20,560,300  preferred 
iTid  $10,750,000  common— total,  $.31,310,800.    Shares,  $100.    Books  close  two  days  before 
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dividend  payment  and  reopen  immediately  after.  Preferred  and  common  stocks  listed  on  the 
Philadelphia  Sto<k  Exchange.  The  Pennsylvania  Co.  owned  $4,579,200  of  the  preferred  and 
$3,fiH400  of  the  common  stock  on  December  31,  1915.  On  that  date  the  Pennsylvania  RR. 
(\>.  ow  ned  $5X4,700  preferred  stock. 

Transfer  Agent,  etc.— Edward  T.  Stuart,  1800  Morris  Building,  Philadelphia,  Pa. 
Registrar,  Girard  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting,  second  Monday  in  May,  at 
Camden,  N  J. ;  books  close  twenty  days  before  ami  re-open  immediately  after. 

Dlvldends.-Dividends  on  preferred  stock  are  declared  in  April  and  October  and  are 
paid  May  1  and  November  1.  Checks  are  mailed.  Books  close  twelve  days  before  and 
reopen  one  day  after.  Dividends  of  7  p.  c.  per  annum  were  paid  on  preferred  stock  from 
lo?'  1901 '  t0  Xovember  I912>  inclusive;  in  1913,  4  p.  c.  was  paid  (VA  P-  c.  May  1 
and  2'  2  p.  c.  November  1.;;  none  thereafter.   No  dividends  paid  on  common  stock  to  date. 

Funded  Debt  Outstanding  December  31,  1015,  Pennsylvania  Steel  Co.  of  N.  J., 

aDd  0Dcratu,8  Companies  (total,  $25,928,000): 

Jnlv  i  ^?,0°?  P?f  8yk*°U  SteeI  ot  N>  J'  coll*tenH  trust  30-year  gold  as,  dated 
uiy  l,  1913  due  July  1,  1943.  inUresl  pftyablo  January  x  ^  Ju,y     ^  ^  q(  ^ 

2  '  V1^-  Tmt  °°'  "^dphia,  Pa.   Coupm  bonds,  $1,000  each,  registrable  as  to 

kTth    i-onT'     ^d  mter&it  Payable  m  goId-   SuhJi  Ct  tn  C(lU  at  105  m  amounts  not 
m  *oU0,000.  Srrunxl  liy  deposit  with  the  trustee  of  the  following  securities :  $1,498,- 

Tlt^       W'as7'900  "tock  of  the  Pennsylvania  Steel  Co.,  of  Penn- 

^ ZlTl^  ^Mary  Coal  Co,  $1,000,000  stock  of  Maryland  Steel 

a«littn  1  °,,k  °f  the  8j,anish  American  Iron  Co.,  of  West  Virginia;  also  all  such 

iwnai  share*  of  the  above  companies  that  the  Pennsylvania  Steel  Co.,  of  New  Jersey 

th^Jl?'  1  Tomed  :md  isSUcd(  of  which,  .$1,500,000  held  in  treasury  of 

ex* ndTr  k'Tng?S'm'm  out^ndi«K-  These  bonds  were  issued  to  provide  for  the 
7ks  uf  the ^Manu-Tfor  l9e|4UUtk'r  ^  pIan  °f  imP~veniente  referred  to  on  page 

tiZ^Zl*'   Int°rUSt  m'lihh  With°Ut  doduction  of  rnit<-<»  «totes  normal  Income  Tax. 

*.  l^i^i^Umnf^  Steel  Co*  of  Pa'  l8t  mt*e'  ^  W'000  mistered 

Trustee -*GirardVnlrf  n ^i',  1  f  1  ^  N°V'  *'  at  office»  Philadelphia,  Pa. 

vania  Steel  Co  ™?^*\.     .    phia'  Pa'    Theae  bonds  were  br       old  Pennsyl- 

T^  i^e,  J,;^  March  ^  1866'  **d  are  a  on  the  plant  at  Steelton,  Pa. 

W,°/Vhe  Exchange. 

L'"  J'"^  lnterest  payable  without  de  luctiou  of  United  States  normal  Income  Tax. 


Count?  Md  ff™8,Ivailla  St€€i       of  Pa.  and  Maryland  Steel  Co.  of  Baltl- 

^Pt  »,  1925  i»ter<*f  m    ^°nS01*  n,tge*  8°-'re*r  ^00  and  W.000  gold  coupon  6s,  due 

delphia,  Pa.  '  prinf.i  ' ,       u  1  and  ^P1'  l»  at  office  of  the  /riMtee,  Girard  Trust  Co.,  Phila- 

^   -4  u/Aone.n?  g^o^'      '  ^  by  the  •WWO.OOO  stock  of  the  Maryland  Steel 

lstmtge.  bonds  of  pin  1  e0uma8Ued  am<>unt  being  reserved  to  retire  the  $1,000,000 
Maryland  Steel  Co  ^y™,a  Sted  Co-  of  Pa.,  and  the  $2,000,000  1st  mtge.  bonds  of  the 
change.  '        " tn  on  the  Unlisted  Department  of  the  Philadelphia  Stock  Ex- 

^^^^^IV^0^  deduction  of  u»ited  States  Normal  Income  Tax. 
interest,  Feb  1 '  nH  A      •  3d-yr*  $1*°Q°  "«l8tered  *s»  «ue  Feb.  1, 

]"*  Co,  HulaaeirfuTp         '  ftt  company's  office,  Philadelphia,  Pa.    Trustee:  Girard 

*W-  Authorized,  ^OOO  OOO  a  6rSt  ^  °D  the  plant  at  SParrowr'8  P°int, 

L,aM  °°  ^  BalUmore  and  I 

Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

trust  30-yr.  $1,900  coupon 

the  trustee,  Girard  Trust  Co., 


^>*f«f  on  the  Un.it-  ' 

l«om  C  Int'T  an<!  Phi,adeIPbia  Stock  Exchangee. 
«MW  WtTh«  1      Payable  With0ut  <le^tion  of  Unitex 
^  *»•  Oct.  i,  u  p  nT?lIanU  StecI  <*• of  Pa-  coUateral 
2* APrU  1  and  Oct.  1,  at  the  office  of  t 
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Philadelphia,  Pa.  Subject  to  call  at  105  and  interest  on  any  interest  date.  Not  less  than 
$100,000  nor  more  than  $500,000  to  be  called  at  any  one  time.  Sinking  fund,  50  cents  per 
ton  of  ore  mined,  but  not  less  than  $150,000  annually.  Secured  by  holdings  in  the  Cornwall 
Ore  Banks  and  the  Lebanon  plant. 

Authorized  and  originally  issued,  $7,500,000,  redeemed  to  Dee.  31,  1915,  $1,803,000, 
leaving  $5,697,000  outstanding. 

Income  Tax'.  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$1,602,000  Penn-Mary  Coal  Co.  1st  mtge.  30-yr.  gold  5s,  due  Apr.  1,  1939;  int.,  Apr. 
and  Oct.  1,  at  office  of  trustee,  Girard  Trust  Co.,  Phila.,  Pa.  Coupon  $1,000.  Guaranteed, 
principal  and  interest,  and  as  to  sinking  fund,  by  Pennsylvania  Steel  Co.  of  New  Jersey. 
Secured  by  a  1st  mtge.  on  the  whole  property  of  the  Penn-Mary  Coal  Co.,  comprising  over 
16,000  acres  in  Indiana  and  Cambria  Counties,  Pa.  Sinking  fund  (for  redemption  of  bonds 
at  any  April  interest-paying  date  on  or  after  April  1,  1910,  at  a  price  not  exceeding  101  and 
interest)  amounts  to  $67,333.33  yearly.  Subject  to  redemption  at  any  interest  period  on 
and  after  April  1,  1910,  at  a  price  not  exceeding  102^  and  interest,  out  of  the  moneys  other 
than  the  sinking  fund.  Originally  issued,  $2,000,000,  of  which  $398,000  have  been  redeemed. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offering  of  $2,000,000  in  August,  1909  by  Drexel  &  Co.,  Philadelphia,  at 
101  and  interest. 

$3,139,000  The  Spanish-American  Iron  Co.  1st  mtge.  20- yr.  sinking  fund  $1,000 
gold  coupon  6s,  due  July  1,  1927;  interest,  Jan.  1  and  July  1,  at  the  office  of  the  trustee, 
Girard  Trust  Co.,  Philadelphia.  Pa.  Guaranteed  for  principal,  interest  and  sinking  fund, 
by  endorsement  by  Pennsylvania  Steel  Co.  of  New  Jersey.  Callable,  as  a  whole  or  in  part 
at  any  interest  period  at  102^2  and  accrued  interest  on  two  weeks'  notice,  and  for  the  sink- 
ing fund  at  100  and  interest.    Coupon  bonds  are  registrable  as  to  principal. 

Secured  by  a  first  mortgage  upon  27,870  acres  of  ore  lands  at  Mayari,  in,  the  Pro- 
vince of  Oriente,  Cuba,  owned  in  fee  and  as  mining  rights  (free  from  the  payment  of  any 
royalty),  and  estimated  to  contain  600,000,000  tons  of  iron  ore;  also  secured  by  a  first  mort- 
gage upon  about  twenty  miles  of  railroad  and  inclined  planes  extending  from  the  ore  lands 
to  the  shipping  piers,  as  well  as  upon  all  other  property  owned  or  hereafter  to  be  acquired 
by  The  Spanish-American  Iron  Co.  The  bonds  are  further  secured  by  a  contract  between 
The  Spanish-American  Iron  Co.,  and  the  Pennsylvania  and  Maryland  Steel  Cos.,  by  which 
the  Steel  Cos.  agree  to  take  and  pay  for  a  minimum  of  1,000,000  tons  of  ore  annually  at  a 
price  which  will  net  a  profit  of  at  least  sixty  cents  a  ton  to  The  Spanish-American  Iron  Co 

A  sinking  fund  of  30  cents  per  ton  is  provided  on  all  ore  mined  from  July  1,  1907,  by 
which  sinking  fund  the  entire  issue  of  bonds  will  be  extinguished  at  or  prior  to  maturity; 
minimum  payments,  $120,000  hist  year  to  July  1,  1910,  $275,000  each  year  thereafter  until 
July  1,  192G,  and  $240,000  July  1,  1927.  Sinking  fund  is  applied  each  Jan.  and  July  1  to 
redemption  of  bonds  at  not  exceeding  par  and  interest.  If  the  amount  of  bonds  offered  for 
redemption  is  insufficient  to  exhaust  the  sinking  fund,  the  amount  necessary  shall  be  drawn 
by  lot. 

Authorized  and  u*ucd,  $5,000,000,of  which  $1,871,000  retired  bv  sinking  fund  to  Decem- 
ber 31,  1915. 

Listed  on  the  Philadelphia  Stock  Exchange. 

/ neonw  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Capital  Expenditures.-  Besides  approximately  $2.3'10,000cxpendcd  for  ordinary  repairs 
and  upkeep  and  charged  currently  to  the  cost  of  production,  the  sum  of  $1,941,083.64  was 
expended  on  improvements  and  additions  to  the  plants  of  the  subsidiary  companies  during 
1915  and  charged  to  their  Capital  Accounts.  Of  this  amount,  §721,407.38  came  from  the 
general  funds  of  the  subsidiary  companies  and  $l,2IO,07(».2o  from  the  special  fund  provided 
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by  the  sale  of  Collateral  Trust  Bonds  authorized  in  1013,  in  connection  with  the  plan  of 
improvements  to  plants  as  adopted  in  that  year.  The  improvements  authorized  in  connection 
with  the  sale  of  SS,500,000  Collateral  Trust  Bonds  made  in  1913,  were  practically  completed 
during  the  year  1915. 

Directors. — E.  C.  Felton,  Francis  I.  Gowen,  Effingham  B.  Morris,  W.  II.  Donner, 
Theo.  N.  Ely,  Edward  T.  Stotesbury,  Wm.  D.  Winsor,  F.  C.  Smink,  Reading,  Pa.;  F.  W. 
Wood,  Baltimore,  Md.;  B.  Dawson  Coleman,  Lebanon,  Pa.;  Geo.  H.  B.  Martin,  Camden. 
N.  J.;  Geo.  Wood,  Philadelphia,  Pa.;  E.  E.  Slick,  Johnstown,  Pa. 

Oflteen.— W.  H.  Donner,  Chairman  of  Board;  E.  C.  Felton,  Pres.,  Philadelphia,  Pa.; 
F-W.  Wood,  Vice-Pres.,  Sparrow's  Point,  Md.;  Frank  Tenney,  Sec;  Edward  T.  Stuart, 
Treas.;  F.  8.  Reitael,  Comptroller,  Philadelphia,  Pa.  General  Office,  417  Market  Street, 
Camden,  N.  J.  Philadelphia  Office,  1800  Morris  Building. 


BLACK-CLAWSON  CO.  (THE). — Incorporated  Feb.,  1903,  in  Ohio.  Builders  of 
Paper  and  pulp  mill  machinery  in  all  its  branches,  ink  grinding  mills,  roll  evaporating  and 
Joying  machines,  iron  and  brass  castings  and  other  specialties.  Plant  located  at  Hamilton, 
u.  Business  established  in  1873. 

Ctpltel  Stock.-Authorized  and  outstanding,  April  1,  1916,  $400,000  6  p.  c.  cumu- 
uve  preferred  and  $600,000  common— total,  $1,000,000.   Shares,  $100.   Dividends  of 
Quite  f*^™  on  Prefe™*!  paid  quarterly,  March  1,  etc.   Dividends  on  common  paid 
StTTl'  1 "?  ll  ^  and  range  from  2  to  10  P-  °i  Prc8<!nt  Payments  6  p.  c.  per  annum. 
Trtt  lT<]  n     Cl°^  fiYe  ^  in  advance-    Transfer  and  registrar.  Central 

at  Hamln  n  ^l\Co-  Cincinnati,  O.  Annual  meeting,  second  Tuesday  in  March, 
ExehZl  UM*1  year  c,06(*  ^mber  31.     Stock  is  listed  on  Cincinnati  Stock 


I'en'i        n  8hmkle'  C"  Al  H^h,  Cincinnati,  ().;  F.  C.  Trowbridge,  H.  L. 
F  C  tJk  ^     ^  He,Vey'  Hamilt™>  O-;  George  Wellivcr,  Oxford,  O.  Officers: 
ttncinJTo  hC't  T        Gen-  Mgr-  Hamilton,  O.;  A.  Clifford  Shinkle,  Vice-Pres., 
<>•,  H.  I,  Kutter,  Sec;  H.  R.  Dilg,  Treas.,  Hamilton,  O.   Office,  Hamilton,  (). 

*  t*Im^u-?NE  ?  ^mFACTUllI^G  CO.-The  business  of  this  company  consists 
spindle  and  Q7  ^    fl°,"*tinf?8  and  fine  goods.    Equipment:  1,200  looms,  50,000  ring 

^   '  '  and  Unna  &        Boston,  Mass. 

W^tu^™^^'  $l'000'00°;  outstanding,  $900,000.  Shares,  $500. 
F«*Ty.  NoLnH  n-  "i01^'  Provide»<*.  I-  Annual  meeting,  1st  Tuesday  in 
Df™  J  dividends  paid  semi-annually ;  rate  not  made  public. 


Outers  LlV"  DUnCan'  W'     DunC*n'  R'     L  Goddard-  Jr- 
^  BUli,  ^^T^^S^i  R'       L  Treaa  and  C,"k'' 

filake  C^aUrS^Co^  n  "  THE)-~IncorPorated  in  1907,  in  Ohio,  under  name  of  The  C.  G. 
«  above  in  1913    <w  *UC<>eedinS  to  the  business  of  C.  G.  Blake  &  Co.    Name  changed 

^»0,000  common-  no  ^th^' **».0n0  Preferred  and  $200,000  common;  outstanding, 
.we  Purpose  of  acqririn/^i  '  $l00-    1110  Preferred  stock,  if  issued,  will  be  for 

18  cl<*ely  held.         ^       Property.   Annual  meeting  in  May,  at  Cincinnati,  O.  Stock 

Directors,— r;  p  m  1 

Cincmnati,'  0    ©EL?^  EUiaon'  Frank  E1U*>n.  R-  A-  Colter,  Nathaniel 
^•^^  W^E?.rC"  0  Blake>  Pres.;  Richard  Ellison,  Vice-Pres.;  R.  A. 

"         Elbaon.  Gen.  Mgr.,  Cincinnati,  O.    Office,  Cincinnati,  O. 
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BLISS  (E.  W.)  CO.— Incorporated  Nov.  1,  1892,  in  Weat  Virginia,  succeeding  an  Eng- 
lish corporation,  the  E.  W.  Bliss  Co.  (Ltd.),  which  had  itself  succeeded  the  E.  W.  Bliss  Co., 
a  New  York  corporation.  Prior  to  this,  the  business  had  been  carried  on  for  nearly  twenty- 
five  years  by  Mays  &  Bliss,  then  Bliss  &  Williams,  and  finally  E.  W.  Bliss  alone.  Manufac- 
tures dies,  presses  and  special  machinery  for  making  sheet  metal  products  and  the  Bliss- 
Leavitt  automobile  torpedo.  Also  manufactures  armor-piercing  and  semi-armor-piercing 
projectiles,  common  shell,  shrapnel  and  submarine  mines  for  the  army  and  navy,  gears, 
pressed  pinions,  hydraulic  and  drop  forgings.  Has  a  large  export  trade,  with  agencies  in 
many  foreign  cities.  In  Feb.,  1902,  acquired  the  stock  of  the  United  States  Projectile  Co. 
at  $150  per  share  in  30-yr.  6  p.  c.  bonds  for  the  latter  company's  stock.  Has  also  acquired 
Stiles  &  Parker  Press  Co.,  Middletown,  Conn.,  and  Orr  and  Hess  Machine  Co.,  Ltd., 
Phila.,  Pa.  Owns  the  E.  W.  Bliss  Co.  of  France,  which  maintains  a  factory  in  Paris.  The 
company's  plants  are  located  at  Adams,  Plymouth,  John  and  Pearl  Streets,  and  at  Jay, , 
Water  and  Plymouth  Strets,  and  at  53rd,  54th  and  2nd  Ave.,  Brooklyn,  N.  Y.  The  com- 
pany has  also  a  factory  in  London,  Eng.,  and  maintains  auxiliary  plants  in  the  Bush  Terminal, 
Brooklyn,  and  at  Bay  Nidge,  L.  L,  the  plant  at  53rd,  54th  and  2d  Ave.  having  been  greatly 
enlarged. 

Financial  Operations. — This  company  does  not  publish  au  annual  report  or  any 
statement  of  financial  operations.  The  following  statements  of  '•Income?  Account"  and  "'Gen- 
eral Balances"  have  appeared  in  several  financial  publications.  The  company  declines  either 
to  corroborate  or  correct  them  in  any  particular: 

Income  Account,  year  ended  Dec  31,  1915.— Xct  earnings,  $5,532,101.  Deductions: 
Dividends  on  preferred  stock,  $100,000;  dividends  on  common  stock,  $250,000 — total  deduc- 
tions, $350,000.  Surplus  for  year,  $5,182,101;  surplus  forward,  $2,243,047;  total  surplus, 
January,  1,  1016,  $7,425,148. 

General  Balance  Sheet,  December  31,  l»ltf. 

Funded  debt   $74*.SO0 

Preferred  wtoek  outstanding   1.2.">0.000 

Common  jctork  outstanding   I.2.r)0.000 

Ac-count*  payable,  accrued  vrajrim  and  ital.  2. 189.4 1 1 

Advaneea  received  on  contracts  not  filled  5,643,4*3 

Surplus   7,425.  MS 


Kcal  estate,  buildings,  equipment   $3.9rty,3(U 

Letters  patent   1,02.1,:*4I 

Inventories   4,416,441 

Cash,  accounts,  and  bills  receivable   7,14'J,4S2 

Advanced  payment*   454,501 

Pur  in  and  London  offieea  .    62 1,6 17 

Outside  inveMtmenta   R72.096 


Total  aaneu   SIH.506.S42  Tot*!  liabilities   fl8.606.M2 

Capital  Stock.— Authorized— $1,500,000  8  p.  c.  cumulative  preferred  and  $1,500,000 
common— total,  $3,000,000;  outstanding— $1,250,000  preferred,  and  $1,250,000  common- 
total,  $2,500,000;  $500,000  in  the  treasury-  Shares,  $50.  Dividends  of  8  p.  c.  per  annum  on 
preferred  arc  payable  quarterly,  Jan.,  1,  etc. ;  on  common,  10  p.  c.  per  annum  were  paid,  quar- 
terly, Jan.  1,  etc.,  from  April  1,  185)9,  to  and  including  April  1,  1911;  no  further  dividends 
until  April  1,  1914,  when  1  \\  p.  c.  was  paid  for  the  quarter,  which  rate  paid  quarterly  to  date. 
Extra  dividends  of  1  }-\  p.  c  each  were  also  paid  on  common  on  April  1,  July  1  and  October 
1, 1915;  on  Jan.  1  and  April  1,  1910,  an  extra  dividend  of  1 1  '.j  p.  c;  and  July  14,  1916,  100  p.  c. 
Prior  to  1899  dividends  were  paid  on  common  at  rate  of  8  p.  c.  per  annum.  Shares  are  non- 
taxable in  New  York,  Connecticut,  New  Hampshire,  Yermont  and  Rhode  Island 

Transfer  Agent,  Etc.— Stock  transferred  at  company's  office.  Registrar  of  stock, 
Brooklyn  Trust  Co.,  Brooklyn,  N.  Y.  Annual  meeting,  third  Monday  in  March,  at  com- 
pany's office.    Books  do  not  close. 


WE  BUY  AND  SELL 
E.  W.  BLISS  COMPANY  SECURITIES 

L.  A.  NORTON 

25  BROAD  STREET  NEW  YORK 
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Funded  Debt  outstanding:  $748,800  1st  mortgage  6s,  dated  April  29, 1902,  due  April  1 , 
2;  interest,  April  and  October,  at  Mechanics  Banks,  Brooklyn,  N.  Y.  Coupon  bonds 
$100  and  $1,000;  registrable  as  to  principal.  Avthorized  $760,000.  Bonds  are  secured  on 
real  estate  and  were  issued  to  purchase  stock  of  the  United  States  Projectile  Co.  Trustee 
Franklin  Trust  Co.,  Brooklyn,  N.  Y.     Redeemable  at  1 10  since  April  1,  1912. 

Iticmne  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
},olc.~The  entire  ouMamding  6  p.  c.  bond*  described  above  have,  been  called  for  payment 
Od.  1,  1916,  at  1 10  and  interest,  at  Franklin  Trust  Co.,  Brooklyn,  N.  Y. 

t    l!1TtTi'^rJ'  W<  Une'  F<  M>  Leavitt>  Bertram  G.  Work,  J.  J.  Flynn,  F.  Halle t 
t      .  f "  I'  Pag6'  Jonathan  BuIkJe^  F-  D  Mackay,  J.  H.  Metcalf,  W.  H.  Lyon, 
w  H.  Truesdale,  F.  C.  Johnson,  Isaac  D.  Fletcher. 

Officers:  J  W.  Lane,  Pres.;  F.  C.  B.  Page,  Vice-Pres.;  F.  D.  Mackay,  2d  Vice-Pres.; 

1 1«         o     aDd  TreM  ;  J-  D  McInt>™.  Aasfc.  Sec,  Brooklyn,  N.  Y.   Office,  Adams 
Plymouth  Streets,  Brooklyn,  N.  Y. 

BLI  MENTHAL  (F.)  COMPANY.-Incorporated  in  March,  1909,  in  Delaware,  suc- 
I'  ^T^1  &  °°"  in  1875'  Manufactures  black  and  col- 

2.        ^  T \r  ^  fPknta  at  ^ere,  Del.;  capacity,  60,000 

Thev.T    i      controll,ng  factors  in  company  are  the  President  and  Vice-President. 

comLnv  It?  TT*^  With  thC  *Wi6DS  ^^ents  Blumenthal,  of  Paris,  limited 
^npany,  incorporated  with  a  capitalisation  of  12,500,000  francs. 

comn^nPl^1(^°^w^0!iZ^and  outstand"*>  «P-  *  cumulative  preferred,  $2,500,000 , 

SW^^000,  Shan"'  ,10°-  Dividenda  on  p^6^  ^rfy . 

m^^^Sii'  I"10"    ^'idend8  °n  ">  8U>ck  ^  additional 

mance  with  the  declarations  as  they  may  be  made  by  the  Board  of  Directors. 

N  ^oha^  ^  ^  *  ^an,  New  York, 

^  .^^'v^^T'.f/68'  ^  Treaa  '*  Cecil  C-  Blumenthal,  Vice-Pres.  and 
Vice-Pres  and  Sunt"  i  w  l"  »  ?     '  Vice"Prea-  and  S«P*-  «f  Works,  William  C.  Blatz, 

Wilmington  be,  P  F'I  ^  H"  Parkhuret>  A^  Sec  >  Lou"  Hal,e'  Treas. 

Executive  and  Financial  offices,  27  Cedar  Street,  New  York,  N.  Y. 

h^^N^i2^!r)  *  f°"  INC-InoorP-  ^ly  1,  1899,  in  N.  Y.  Manufac- 
equipped  with  : 350  bro^d  lo^T  ^  m0hftiP  PlUShe8'     ^  at  Shelt°n' 

fe"«d;  $250  ckm?C7  *~'(JuWland,n«:  S1,000,000  common,  $750,000  7  p.  c.  cumulative  pre- 
pntVrrM  J  *      cumulative  class  A  preferred  smd  ttnn.nnn  rnm.,ll.fiv»  n 


^"wd-  Share*'  si'm    pT^f  clafl8  A  Preferred  and  $500,000  cumulative  class  B 

divi<^  i*y-bte,^^^t^fc  haa  ,)reference  for  — *  *°  ]™«*- 

^.^eWBh^eiThalB1Umentha1'  °C0'  Ro8enfcM»  Murry  Guggenheim,  Martin  Blumen- 

ttu^thal,Xf  yT^v'  ^  and  TVeaS':  ^  Rosenfeld>  Vice-Pres.:  Eugene 
aD(l  395  Fomh  Ave.,  New  Yo  k  Y  FvSt0,zenberS'  Mil1  Manager.  Offices,  Shclton,  Conn., 

f    -  '  •     I  . 


Wt  ™*«««P««aAy  of  dealing  in  the  tecuriti*  of  the 

BLISS  (£.  yv.)  CO. 

FREDERIC  IiThaTCH  <a 

Pri*?  SR,°AD  STRE£T.  NEW  YORK 
"«e  Telephone  to  Boston  and  Philadelphia 
Cabl.  Addre..  Hatchaau 
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BOARD  OF  TRADE  OF  THE  CITY  OF  CHICAGO. — Incorporated  May  7,  1859, 
in  Illinois.  First  formed  in  1848  as  ft  voluntary  association.  It  is  not  a  corporation  for  profit, 
but  for  the  purpose  of  affording  facilities  for  the  marketing  of  agricultural  products.  The 
Board  of  Trade  as  an  organization,  engages  in  no  business  whatsoever,  the  business  which  is 
commonly  and  popularly  associated  as  board  of  trade  business  being  transacted  by  the  indi- 
vidual members.    Annual  meeting,  first  Monday  after  January  2. 

Funded  Debt  outstanding:  $869,300  refunding  4  p.c.  30-yr.  coupon  bonds  ($100,  $500 
and  $1,000  each,  with  privilege  of  registering  principal);  due  June  1,  1927;  interest,  June  1 
and  Dec.  1,  at  office  of  trustee,  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  Original  issue, 
$1,250,000;  of  the  amount  outstanding  the  company  owns  uncanceled, $54,900.  Secured  on 
Board  of  Trade  Bldg.  and  real  estate.    Lifted  on  Chicago  Stock  Exchange. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Terms  expire  1917:  Ralph  A.  Schuster,  Leslie  F.  Gates,  James  J.  Fones, 
George  T.  Carhart,  John  J.  Stream.  Terms  expire  1918:  Roderick  W.  McKinnon,  Adolph 
Kempncr,  Chas.  G.  King,  John  Tredwell,  Henry  H.  Newell.  Terms  expire  1919:  Chas.  P. 
Randall,  George  E.  Marcy,  Thco.  K.  Cunningham,  Ixmis  C.  Brosseau,  Willson  H.  Perrinc. 

Officers.—  Joseph  P.  Griffin,  Pres.;  Joseph  Simons,  first  Vice-Pros.;  John  R.  Mauff, 
second  Vice-Pres.;  Ernest  A.  Hamil),  Treas.;  J.  C.  F.  Merrill,  Sec.   Office,  Chicago,  111. 

BOISE  PAYETTE  LUMBER  CO.— Incorporated  in  Dec.,  1913,  in  Idaho,  as  a  con- 
eolidation  of  the  Payette  and  Barber  companies.  Plants  and  property  located  at  Boise,  Ida. 
Annual  capacitv,  75,000,000  ft.    A  close  corporation. 

Capital  Stock.— Authorized  and  paid  in,  $7,000,000.  Shares,  $100.  Annual  meeting, 
in  June,  at  Boise,  Ida.    No  Iwmds. 

Officers.—  Wm.  Carson,  Pres.,  Burlington,  la.;  C.  A.  Barton,  Vice-Pres.  and  Gen. 
Mgr.;  F.  S.  Bell,  Sec,  Winona,  Minn.;  F.  E.  Weyerhaeuser,  Treas.,  St.  Paul,  Minn.  Office, 
Boise,  Ida. 

BOLDT  (THE  CHARLES)  CO.— Originally  the  Muncie  Glass  Co.,  organized  Nov.  16, 
1888;  name  changed  to  Charles  Boldt  Glass  Co.,  April  30,  1900,  and  incorporated  in  Ohio; 
name  changed  to  The  Charles  Boldt  Co.  in  Oct.,  1906.  Manufactures  bottles,  bottlers' 
supplies  and  corrugated  paper  goods.  The  company  is  the  licensee  of  the  Owens  bottle 
blowing  machines  for  making  liquor  bottles  (this  is  an  exclusive  license  jointly  with  the  Illi- 
nois Glass  Co.,  Alton,  111.),  and  controls  the  making  of  liquor  ware  on  the  Owens  machine 
in  the  United  States.  Bottle  factories  at  Cincinnat  i,  Ohio,  and  Muncie,  Ind.  The  company 
has  a  large  plant  at  Huntington,  W.  Va.,  costing  upwards  of  $600,000. 

Capital  Stock.  —Authorized,  $750,000  (increased  from  $250,000  in  Sept.  1913)  common, 
and  $250,000  6  p.  e.  cumulative  preferred— total,  $1,000,000.  Outstanding,  $500,000  com- 
mon and  $250,000  preferred  -total,  $750,000.  Shares,  $100.  Registrar,  Central  Trust  and 
Safe  Deposit  Co.,  Cincinnati,  Ohio.  Stock  transferred  at  company's  office.  Annual  meeting 
September  10,  at  Cincinnati,  Ohio.    No  bonds.    Listed  on  Cincinnati  Stock  Exchange. 

Preferred  dividends  have  been  regularly  paid  (quarterly,  Feb.  1,  etc.)  since  1906:  on  com- 
mon, 1906  to  1909,  inclusive,  4  p.  c.  per  annum;  1910  to  Feb.  1911,  8  p.  c.  per  annum;  at  rate 
of  10  p.  c.  per  annum  until  Oct.  191 1,  when  annual  rate  was  increased  to  12  p.  c,  which  rate 
was  maintained  until  100  p.  c.  stock  dividend  was  declared  in  Sept.  1913,  when  stock  was 
placed  on  a  10  p.  c.  annual  basis;  payments  quarterly  Jan.. etc.  A  stock  dividend  of  11  1-9 
p.  c.  was  declared  on  common  in  Jan.  1912,  thereby  increasing  common  stock  by  $25,000,  and 
one  of  100  p.  c.  was  declared  in  Sept.  1913.  increasing  the  outstanding  common  stock  to 
10,000. 


Directors.— Charles  Boldt,  Fred  \V.  Schwcnck,  Frank  Schilling,  Fred  S.  Whitehead, 
Thos.  II.  Taylor,  Cincinnati,  O.;  Win.  S.  Walbridge,  M.  J.  Owens,  Toledo,  O.  Officers! 
Charles  Boldt,  Pres.  and  Gen.  Mgr.;  M.  J.  Owens,  Vice-Pres.;  Fred  VV.  Schwcnck,  Sec.  and 
Treas.;  Frank  Schilling,  Supt.   Office  and  Works,  Cincinnati,  O. 
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Oetob^f  TT?  *  7?™™   TB A  ASPORTATION  CO.-Incorpomted  in 
uctober,  1907,  under  the  laws  of  Arizona.    Charter  extends  twenty-five  years    This  com 
W  ha.  taken  over  the  Silver  Wing  Mine  adjoining  its  own  property  for  $7,500.  The 

st^1^ of  rni,,-production  f™  si,ver  Win*  - and  25  p- *  *• 

forw^f Eipend,tures'  >™r  «nded  November  1,  1915.-ikm>te:  Cash  brought 

bkl  n,  .       ,>0a   Expend0d  f°r  minin««  etc>  «M25.    Balance,  cash,  *235; 

tare  due  on  instalment  sales,  S2,820-totd  balance,  $3,055. 


^^Ir^V^X  i  f'000'0??1  outet™d»lS>  •1^86,00a  Shares,  SI. 
Boston  xnlf      r      '    °8t0n'  Mft68'    Regi8trar  °f  8tock'  Co., 

l^wl?'   ,   T  ,  mCet,ng'  "econd  Monday  in  November,  at  St.  Joseph  Mo 

^^SZr™ aml  r<M,pen  tcn  days  after- 8twk  traded  * 

on  the  Boston 

Uv" t'nT'Kan  V VK      *  "^T^  &  *•  Mo,  E.  Stewart, 

<™,S'gFW  w"'  I*  St- 1086"'''  Mo';  Wm'  Breehei«en,  Vice-P^.,  Edger- 

"M^rcHf^*^*53lm',,G  ^--Incorporated  July  22,  1910,  in  MasMchiuett.,  to 
H*d  ,„  m  I    wiini,Sr,.3~-  rd  cloth«-   B-*  «t  New  Bedford,  Mass.,  com" 

.u«u  Comparative  General  Balance  Sheet,  December  31. 

entate  t  101" 

-ABETr1 ,BMrM"  "SiiJ  «{&» 

    "•"*48  10,522  10,36* 

Tola].     43.949  50,708 

piwWiffar:  11.970,745  $1,903,309  SI .938  845 

'uiHlwl  d«*bt   

fcof  |*yable     !  1  «.235.000  $1,235,000 

S^^'Wn..    ,559'5^            500.000  500.000 

^-tiation  r.«.rv..     2o,740                9.309  2  in 


I    ■  . 

■  -  .  .  . 


t„.u    ...    __&S&  _£SS  -ass 

«miui  stotk -j.  .'k  •  ,  "'°70•74',    ","03'3""  "•03384Ji 

^bj  m.OwWre  Zt' *750,000  *  P-  Purred;  $980,000  (in- 

^OOO  prefer;  "  ~mm0n_t0ta1'  "."O.OOO.  Outstanding  Dec.  31,  19  5 

^?-«*h,i.h5h^ Z  ^-™*1-  ,1'235'000-  ™*  »^.000  common  Ick 

md  prcfwred  dividend.  ..T  ,  ,  P'  °-  °' nct  ^rning,,  after  deducting  bond 

^  MM  Per  share,  all  "°   u  ^T'1 Jor  P-"011"6  of  Pr°f«rred  «tock  at  not  to 

f,tacxeraptinM  F  01  Preferred  stock.  No  dividenda  paid  to  date  'fharc 
^^»g,.hirT^&vtM^IS,r-   S'-k 'ransfcrrc^  at  ctu^-'aoffi™ 

»Cm  Bedf<>rd'  MM"' '  b°°k9  C^C  ten 

^oSr^T,;  ^e  jl1  riafT00:000  ^  m~  ««  P-  «•  -vcrtiWe 
hi^TWC.,  M.y  '  V93I;  ""'T<'3'  Jan-  and  Ju'y     »»  omcc  of  the 

"'""•"oprinciprioBU,  ^™;*,a*9-   Coupon  6oud»,  $1,000,  with  privilege  of  regia- 

converhble  mto  common  stock  at  $126  (or  eight  .hares),  on  any 
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Jan.  or  July  1  after  July  1,  1921.  Bonds  are  tax-exempt  in  Massachusetts.  Authorized' 
$600,000,  remaining  bonds  issuable  only  when  assessexl  valuation  of  the  real  twtate  is  at  least 
equal  to  the  amount  of  bonds  outstanding  and  those  to  be  Issued. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Frederick  R.  Brown,  Oliver  F.  Brown,  New  Bedford,  Mass.;Thos.  S.Car- 
penter,  Attleboro,  Mass.;  C.  E.  Riley,  Theo.  O.  Nicholson,  Boston,  Mass.;  C.  H.  Hutchins, 
Worcester,  Mass.  Officers:  Chas.  E.  Riley,  Pres.,  Boston,  Mass.;  C.  II.  Hutchins,  Viee- 
Pres.,  Worcester,  Mass.;  Frederick  R.  Brown,  Treas.  and  Clerk,  New  Bedford,  Mass.  Office, 
New  Bedford,  Mass. 

BORAX  CONSOLIDATED,  LTD.— Registered  January  11,  1899,  <>  acquire  Uie  borate 
and  colemanite  deposits,  boracite  mines,  railways,  factories,  etc.,  in  the  United  States,  Eng- 
land, France,  Austria,  Turkey,  ard  Sou  h  Ame  ica,  of  various  companies,  including  the 
Borax  Co.,  Ltd.,  th  1  Pac  f  c  Bo  ax  a  ,d  Redwood's  Chemical  Works,  Ltd.,  and  the  Societe 
Lyonnaise  des  Mines  et  Usines  de  Borax.  The  company  has  entered  into  certain  guarantees 
in  respect  to  the  bond  issues  of  the  Tonopah  and  Tidewater  RH.  C  o.,  and  the  Death  Valley 
RR.  Co.  (see  Manual  of  Railroads.) 

Income  Account,  year  ended  Sept.  30,  1915. — Receipts:  Profit  on  trading,  £349. 10S; 
interest,  etc.,  £28,494);  other  receipts,  £261— total  receipts,  £377,808.  Expenses:  Directors' 
fees,  £1,800;  debenture  trustees  fees,  £000;  administration  expenses,  £20,111 — total,  £2N,- 
511.  Net  profit,  £349,357.  Deduction:  Debenture  interest.  £87,07X;  dividends,  £10.000; 
income  tax,  £4,505;  depreciation  reserve,  £40,000;  debenture  stock  redemption  sinking  fund, 
£5,825;  investment  reserve,  £2,793;  expenses  of  issue  of  second  mortgage  debenture  stock, 
£2,671— total  deductions,  £183,532.  Balance  surplus,  £105.825;  surplus  forward,  £08.340 
— total  surplus,  Sept.  30,  1915,  £234,171. 


Comparative  General  Balance  Sheet,  September  30. 


Mines  and  good-will  ,  . 

I  .and,  building*,  plant,  railway.*,  machinery,  etc  

Stocks  at  mine*,  factories,  in  transit,  ftc.  at  or  under  c<m      ,  . 

First  debenture  stock  redemption  .sinking  f  und  .  .   

Death  Valley  HH.  Co,,  advanced  for  construction  

\m:> 

£2.7f.7.1.">0 
V11.1H 

L'.V'.'iXS 

10x,v)7 

f>S,»>'.»0 

1014 
£2,7iu,  l.*»U 

:>:>i>,:>2.i 
2;>i,:n:i 

10.).:<>U 
US, (Mi 

l'.M.'l 
2<>r>,\M 

7ss.I7<« 
:i2\, '.»',:{ 
JJ-J.i 
•JUi,7(\2 

S  1  2  .<><):> 
-'51. MS 

»>,mh;> 

->0i;.V)'> 

i:,,tm 

171,010 

£-i,<>7A.ws 

f4.(vsr...'.{i 

lAobilxtitt: 

iL'.'loa.ooo 
i  ,>(7.».."<  r. 
loi,:>:>n 

22^.<>  Hi 
10s,s<l7 
Sl.:Hi| 
2'  >,0_*» 

:*:si,i7i 

i^'.HlMl.fKK) 
I.01H.7J  1 
100.171 

2  > 'i.OfKl 

10),  ;<>t 

so,  i.u 
Vi.s.V) 
2-  1'i.M.i 

£2:2.Ki,7W 

i/»7^. 

101.!.*)" 

1  7"l(  *. '  M  >1 1 

•:>2,v.v.i 
7s,;!1'.'. 

Sl.li  > 

2 1 

»'.',.:'«-• 

£.|,om;.2:u 

Capital  Stock.— Authorized  and  issued,  £2,300,000  in  80,000  5}$  p.  c.  cumulative 
preference  shares  of  £10  each;  120,000  0  p.  c.  preferred  ordinary  shares  of  Co  each,  and 
900,000  deferred  ordinary  £1  shares.  By  act  of  1907,  capital  was  altered  from  £1,400,000  in 
60,000  ordinary  and  80,000  preference  shares  of  £10,  to  £2,300,000,  by  {a)  creating  120,000 
preferred  ordinary  and  900,000  deferred  ordinary  shares,  and  {!>)  extinguishing  the  ordinary 
8hares,and  replacing  them  by  preferred  and  deferred  ordinary  shares  in  the  proportion  of  1 
preferred  and  15  deferred  ordinary  shares  for  each  ordinary  share.  The  preference  shares 
are  entitled  to  a  cumulative  dividend  of  5U  p.  c.  (payable  May  1  and  November  1),  and 
to  priority  for  capital,  without  further  participation.  After  paying  the  preference  dividend, 
the  preferred  ordinary  shares  rank  for  a  non-cumulative  dividend  of  0  p.  c,  the  balance  of 
profits  belonging  to  the  deferred  ordinary  .shares.  Annual  meeting,  in  Kebruarv  or  Ma/ch, 
in  London.  Eng.;  transfer  books  of  deferred  ordinary  shares,  close  ten  davs  before  annual 
meeting  and  reoi>en  inunediately  after.     Listed  on  London  Stock  Exchange." 
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Dividends.- Recent  dividends  on  deferred  crdinary  shares:  1908-9,  11  %  p.  c;  1909-10, 
m  p.  c;  1910-11  and  1911-12,  13»*  p.  o.j  19P2-13,  15  p.  c;  1913-14,  7H  P-  c;  1914-15, 

10  p.  c. 

Debenture  Stock.—OutstnndinK,  £1,000,000  4^p.  e.  debenture  stock,  dated  Febru- 
ary 9,  1899,  Merest  January  1  and  July  1.  Redcenuible  at  par  cn  January  1,  1900,  or  at 
'10  p.  c.  (a)  at  any  time  on  six  months'  police  from  the  company,  or  (6)  in  the  event  of  recon- 
struction by  voluntary  winding-up  or  side  of  the  unccrtaking  and  assets.  The  redemption 
J( the  stork  a  insured  by  a  sinking  fund  policy.  Authorized,  £1,000,000.  Secured  on  all 
the  property,  undertakings  and  assets.  Trustee,  The  Indian  and  General  Investment  Trust. 
Ltd.,  London,  Eng.  Listed  on  London  Stock  Exchange. 

£852,216,  V4  p.  c.  second  mortgage  debenture  stock,  dated  February  10,  1912, 
May  15  and  November  15.     Redeemable  at  103  p.  e.  at  any  time  on  six  months' 
MtftM  from  the  company,  or  on  distribution  of  assets.    Authorized,   £1,150,000,  of  which 
Uo    16  issued;  an  additional  £86,824  may  be  issued  to  the  bankers  to  be  available  as  se- 
cumy  tor  loans  when  required.    Second  (subject  to  prior  charge  in  favor  of  the  first  deben- 
raewocq  on  oertsir-  land, property  and  sssots  of  the  company,  and, as  second  charjre,on  ell 
her  asset,     Trustee,  The  Indian  and  General  Investment  Trust,  Ltd.,  London  Eng. 
'  °n  London  Stock  Exchange. 

»irectors.-Earl  of  Chichester,  J.  W.  Reid,  L.  II.  de  Frisese,  J.  Gerstley,  R.  C.  Baker. 

iell  ftf^n^l  °f  Chichest€r'  Chairman;  J.  W.  Reid,  Vice-Chairman;  Henry  T.  Dan- 
K.  C.  Baker,  Mng.  Director.   Office,  16  Eastcheap,  London,  E.  C,  Eng. 

■J^SL^fS?5  ^FG*  ^-^corporatcd  in  1871,  in  Massachusetts.  Man- 
^^m,T7^[TZ^   ^^-^atedatFallRiver.Mass.  Annual 

U7  7^!  Aecount:  ^ar  ended  Oct.  2,  1915.-C.ross  earnings,  «1 17,507;  depreciation, 
not  carnmgs,  §09,810;  dividends  paid,  $75,000;  deficit  for  year,  $0,160 

Comparative  General  Balance  Sheet,  Etc. 

-Financial  Statwtica — 


Current  Total  Snin 

Total        Capital      Lia-       Sur-         Lia-   y      ST  Loom. 

'.000  J541  $502,174  $1,502,715  93.360  2.652 

».000  541    506.180  1.506.727  9f,464  2  446 

1.000  581    546.842  1.547.423  101.124  2.603 

.000  930    478.618  1.479.548  100  944  2  603 

).000  1,300    406.400  1.407.700  100  941  2  603 

Capital     m*  S   ^  **  ""   &    S  ^ 

^y^tt™"1  0,ltatandin«.  *1,000,000;  increased  from  $800,000  in 
Pany's  offiS    }       °f  25  P'  C'         divide»d-   ^ares,  $100.    Stock  transferred  at  com- 

"»MHp.c;  Tm^lf0^^  dividcnda  have       P^d  ^  recent  years:  1900,  9  p.  c. ; 

^•»*t./ Jilt?  S6p'C-;  1904'5^P-c;  1905,  5H  p.  c;  1906,  6H  P.O.; 

P"  <■  «ach;  1<M4  ftu  D  -  -  '  8  P"  ^  m°'  10  P"  C  '>  19U'  7  P"  C';  1912  and  1913>  6 

Was  Paid  in  ad(iition   "  „"  m'\i  P-  c-    Un  January  1,  1916,  an  extra  dividend  of  1  p.  c. 

1916,  2  p  c  dIv  ?"11  ^  qUarteHy  di>idend  of  ^  P-  c-  APril>  191tt-  1^  p-  c; 
M^obllseUs,  w\T7m  quarterly.  January  1,  etc.  Shares  are  non-taxable  in 
Annual  meetinK  second  T     .tmnecticut'  *****  Island,  New  Hampshire  and  Vermont 

Directors  1-Fdw  p  7      "  Noveinber-    Market  for         iw        River,  Mass. 
« ;-P-  Borden,  T.  R  B^^Z110^  Pa-   CnarlR8  N-  Bo^n-  J-  T.  Borden, 
g*.  Pa.;         x  Br?''  'I?  H,ve;>  Msss.    Officers:  Edw.  P.  Borden,  Pres.,  Philadel- 
R'vor,  Ma^.    *   '     men>  lreas.  Clerk  and  Gen.  Mgr.,  Fall  River,  Mass.    Office,  Fall 
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R  CITY  MANUFACTURING  CO.— Incorporated  in  1880,  in  Maasachu- 

Manufactures  cotton  print  cloths  and  specialties.  The  company  makes  a  specialty 
of  converters'  goods.  Capacity:  Spindles,  118,400;  looms,  2,900.  Yards  of  cloth  manu- 
factured per  annum,  30,000,000.    Number  of  mills  operated  at  Fall  River,  Mass.,  3. 

Comparative  General  Balance  Sheet. 

Ot.  2,  <  ct  3,  Nov.  1,  Nov.  1,  Nov.  1, 

A,*4U.  1915  1914  1913  1912  1911 

Real  estate  and  machinery..   $1,251,972     $1,244,005     $1,244,005     $1,244,005     $1.244, 005 

SSi^SK'i^V^y. '.".'.'.".}         6l°.l9-«         685,536         079.821  638.762  [  *g;JJJ 

Total*   11,862.166  $1,929,541  $1,923,820  $1,882,767  $1,881,210 

LiabilUiM: 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Funded  debt   473..-.00  475.000  500.000  500.000  500.000 

Improvement*   101,158  124.879  97,764 

Accounts  payable           26,713 

Depreciation   MM  .661  187,246   

Profit  and  low   2*4,005  267,295  259.068  257.888  256,733 

Totals     11.862.100     $1,929,541     $1,923,826     $1,882,767  $1,881,210 


Capital  Stock.— Authorized  and  outstanding,  81,000,000.  Shares,  $100.  Stock 
registered  and  transferred  at  company's  office.    Dividends  paid  in  recent  years:  1901, 

p.  c;  1902  and  1903.  6  p.  c.  eich;  1904  and  1905,  3^  p.  c.  each;  190G,  9)  2  P  c-J  1907, 
23 H  P-  c;  1908,  1909  and  1910,  6  p.  c.  each;  1911,  5  p.  c;  1912,  1913,  1914,  19 lo,  4%  per  an- 
num. Dividends  are  paid  quarterly,  Feb.  15,  May  15,  Aug.  15  and  Nov.  15.  Annual  meet- 
ing, first  Wednesday  in  November.  Shares  are  non-taxable  in  Massachusetts,  New  York, 
Connecticut,  Vermont,  New  Hampshire  and  Rhode  Island.  Market  for  stock  in  Fall  River, 
Mass. 

Funded  Debt  outstanding:  $473,500  1st  mtge.  5  p.  c.  bonds,  issued  to  stockholders 
in  1906;  due  1930;  interest,  January  and  July,  at  The  B.  M.  C.  Durfee  Safe  Depoeif  and  Trust 
Co.,  Fall  River,  Mass.  The  funded  indebtedness  was  created  through  a  bond  dividend  given 
to  the  shareholders  in  1906. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors.— Francis  A.  Foster,  Weston,  Mass.;  H.  C.  W.  Mosher,  New  Bedford,  Mass.; 
Thos.  E.  Brayton,  John  8.  Brayton,  (Ira.  A.  Ballard,  Randall  N.  Durfee,  Fall  River,  Mass. 

Offleers.-^Iohn  S.  Brayton,  Pres.;  Randall  N.  Durfee,  Treas.  and  Clerk,  Fall  River, 
Mass.    Office,  Weaver  St.,  Fall  River,  Mass. 

BOSSERT  CO.  (THE).— Incorporated  in  New  York  in  1890.  Manufactures  sheet 
Metal  stampings.    Company's  works  in  Ftim,  N.  Y.    Annual  production  al>out  $2,000,000. 

Capital  Stock.— Authorized  and  outstanding,  $200,000.  No  further  particulars. 
Annual  meeting  third  Tuesday  in  March.  Dividends  at  the  rate  of  20f'<,  per  annum  are 
being  paid  quartet  )y,  March  1,  etc. 

Directors. — F.  K.  Kernan,  D.  N.  Grouse,  N.  M.  Grouse,  B.  M.  Crouse,  C.  B.  Rogers, 
W.  N.  Kernan,  H.  G.  Hart,  I'tica,  N.  Y. 

Officers. — F.  K.  Kernan,  Pres.;  D.  N.  Crouse,  Vice-Pres.;  Gilbert  Butler,  Treas.;  J.  R. 
Jones,  Gen.  Mgr.;  F.  D.  Hamilton,  Pur.  Agent,  Utica,  N.  Y.    Office,  Utica,  N.  Y. 

BOSTON  AND  ALTA  COPPER  CO.— Incorporated  1909,  in  West  Virginia.  Owns 
the  Alta  group  at  Corbin,  Mont,  including  the  Alta  mine,  which  was  worked  for  twenty 
years  and  produced  upwards  of  $32,000,000  from  between  1,250,000  and  1,500,000  tons  of 
ore.  There  is  also  a  mill  and  a  millsite,  connected  with  water  power  and  electric  transmission 
line,  capable  of  delivering  600  to  700  h.  p.,  which  can  be  conducted  to  the  Alta  mine,  the 
air  line  distance  being  8,000  ft.  Most  of  the  workings  were  closed,  except  in  the  upper 
tones,  which,  at  formation  of  the  company,  were  being  worked  by  lessees.  The  ore  shipped 
by  lessees  had  a  gross  value,  including  copper,  silver,  lead  and  gold,  of  about  $33  per  ton. 
I*roperty  has  not  l)een  operated  for  several  years. 
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Capital  Stodc.— Authorized,  $3,000,000;  outstanding,  $2,800,000.  Sharea,  $10. 
Transfer  agent,  Exchange  Trust  Co.,  Boston,  Mass.  Annual  meeting  in  January,  at  Boston, 
M«8.  Books  close  ten  days  More  annual  meeting  and  re-ojxm  ten  days  after.  Stock  dealt 
in  on  Boston  Curb.   No  dividends. 

Directors.— Walter  Callender,  Gustavus  I.  Taylor,  Providence,  R.  I.;  Warren  Curtis, 
Sr.,  Saratoga,  N.  Y.;  James  G.  Gregg,  Charles  B.  Van  Nostrand,  Fairnian  R.  Dick,  New 
York,  N.  Y.;  Marcus  L.  Hewett,  John  Joyce,  Charles  H.  Innes,  Boston,  Mass.  Officers: 
Job  Joyce,  Pres.;  Marcus  L.  Hewett,  Vice-Pres.;  Charles  H.  Innes,  Sec.;  Elliot  R.  Fowl©, 
Treas.  Office,  Boston,  Mass. 

BOSTON  AND  CORBIN  MINING  CO.  -Incorporate*!  in  1913,  in  Maine,  as  successor 
to  the  Boston  and  Corbin  Copper  and  Silver  Mining  Co.  (see  Manual  of  Industrials  for  1913, 
page  1339).  Property  embraces  the  Bertha  Mine  and  twelve  patented  claims  aggregating 
\p7  aens,  about  one  mile  west  of  Corbin,  Mont  .  Mine  was  not  operating  July  15  1914. ' 
Property,  which  had  been  closed  because  it  could  not  be  o|x?  rated  at  a  profit,  resumed  oper- 
ations kte  in  April,  1910,  the  pr»ce  of  eopper  making  such  act  ion  appear  advisable. 

Capital  Stock.— Authorised,  $1,00,0000;  outstanding,  $859,570  (171,914  shares). 

S3.  Registrar,  Paul  Revere  Trust  Co.,  Boston,  Mass.  Transfer  agent,  Boston 
Sale  Deposit  and  Trust  Co.,  Boston,  Mass.  Annual  meeting,  last  weekday  in  August, 
*  Portland,  Me.  Dealt  in  on  Boston  Curb. 

Dlrectors.-Harry  M.  Stonemetz,  Charles  Cole,  Ellis  L.  Dresel,  Edward  Goulston, 
CbHe*  R.  Jeffera,  Randolph  Grew,  Boston,  Mass.;  Wm.  M.  Bradley,  Portland,  Me. 
Wters:  H.  M.  StonemcU,  Pres.;  Randolph  Grew,  Vice-Pres.;  Charles  R.  Jeffers. 
a*  and  Treas.,  Boston,  Mass.   Office,  67  Milk  Street,  Boston,  Mass. 

BOSTON  GROUND  RENT  TRUST. — Established  under  an  Agreement  of  Trust, 
ausi  July  20, 1889,  for  the  purchase  and  improvement  of  real  estate  in  the  cities  of  the  United 
states.  Properties  located  in  Kansas  City,  Mo.  (vaiue,  $665,000);  Omaha,  Neb.  ($150,000); 
uwaukee,  Wis.  (1703,554);  St.  Paul,  Minn.  ($294,863)  and  Minneatwlis,  Minn.  ($320,239). 

lfltfti*  BarnUl*8  y****  ended. Oct.  31:  1903,  $111,604;  1904,  $112,461;  1905,  $105,090; 
*»,  »126,367;  1907,  $135,733;  1908,  $137,066;  1909,  $148,490;  1910,  $151,215;  1911,  $147,- 
1912,  $142,550;  1913,  $141,186;  1914,  $145,736;  1915,  $168,326. 


13,000,000.   Shares,  $100.    No  bonds.    Dividends  at  rate  of 
P»  aanum  May  15  and  Nov.  15,  from  1909  to  1914;  at  5%  in  1915,  and  the  May,  1916,  divi- 

votaiT  ff  u  Tran8fCr  agCnt'  01d  Co,on>'  Tru8t  Co'  Boston'  Ma8f}  trustees  have 
^nU  t  aino  h°Were  °f  reC°rd  at  the  Cl()se  of  bu9inesa.  Junc  20>  191(5  the  r'K^t  to  sub- 
ttandiM       **r*hare  for  5'°°0  new  shares;  i.  e.,  a  right  attaches  to  each  share  then  out- 

^y^^l*  ^^tedr  °ne"SiXth  °f  a  share  of  the  new  issue'    **u»>scriptions  for  full  shares 

Mortgage.— There  is  a  mortgage  debt  of  $100,000  on  the  proj)erty. 
2d.M(«f!tueMr~~AK?d  D'  Fo8ter'  Charies  E-  Cotting,  Laurence  Minot,  Charles  F.  Adams, 

t;    12  0fllcer:  Mo8ea  wmiaraa' Jr" Treaa" Bo8ton' 

B^'-n  ^i°RevJtIJ\fC0*~~An  aasociation  formed  in  1872  to  deal  in  real  estate  in  East 
«*veyed  to  Utt  In  1911  comPany*8  real  estate  sold  to  East  Boston  Co.  Deed 

>h^of  Boston  I  C°?I!auy  on  May  »,  in  consideration  of  the  surrender  of  13,182 

and  the  EastB  »  V  ^  previously  he,d  »n  the  East  Boston  treasury,  $50,000  in 
date,  with  int  ^         i*  ^  f°r  *300'000'  'dat*,tl  MrX  l5»  191 1>  Payable  five  years 
first  mortgage  on  thT*  1*'  ^  P  C  ^  annum»  Payable  semi-annually,  and  secure*!  by 
Payuuaua  and  retawiT*  r^8tate  ""N'eyed,  said  note  and  mortgage  being  subject  to  partial 
this  now  waa  Sm^  0,    Deoen,ber  31,  1915,  the  amount  of  principal  still  unixud  on 
*"2-  Th«  company  is  in  process  of  liquidation. 
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C„n.p«.tKe  Condensed  B1.n,e  Sheet,  Dumber  »1. 

A   d3.  M,9»  ^'ooo 

^ss^s^  H  il  if 

    'l-.Sii      2,737    _  3,331 

•Investment*     .  —  ;  T^TT^n 

Sundry  account*   $303,245        $318,625  $3.>7.B*J 

Totals   ....  JQ1 

U«tt«    W,8iS  ^J* 

Co.  bonds.  „„1„o    410     No  bonds. 

C.p.U.  Stocu.-Origma.ly  c—  «/ £>,  by  P— 

Since  1872  the  company  reduced  U,e  capHal  s  ock  to  WW  li(luidfttion),  *508£» 

Td  cancellation,  and  ha,  paid  (mclodmg          .  2j3,     *  0  a  m2;  „0.  2,  $50000, 

?„  dividends.   Liquidation  d.v.dend  No.  1,  *-..,000,  ^  h  2r  19U>  No5, 

December  .8,  19.2,  No.  8,                    ^  ^and No'.  7,  March  1,  1916,  *25,000. 

»25,0O0,  Oct.  28,  1914,  No.  6,  $2o,000,  A.  gust  l-  »•  Rc^trar  „,  8lock,  Bos- 

Annual  meeting,  fourth  Thur*lay  »  Jan.,  at  •    ^fwha— .  55  Kilby 

um  Sate  Deposit  and  Trust  Co.,  Boston,  M**.  Jf™' 
ton  sale  Licposu  Boston  Stock  Exchange. 

^  5S£i  I.  LCh,h,  B.  D.  0^«-fr«.  H.^ 

Office,  65  Kilby  St.,  Boston.  Mass. 

BOSTON  STORAGE  CO.-I-co^  March  2",  .914  in  Suc- 
cessor to  the  Boston  Cold  Storage  &  }'^^J££"  Does  a  general  storage  renting 
whose  properties  were  sold  ^"^T^^^tJ^Aw  «  torbOT  % 
and  fish  business.  Owns  380.000  sq.  ft.  "'j^X^  a  factory  warehouse,  fireproof  bud*- 

teome  Account,  year  endeO  March  8,,  .9.0.-0™  earning,  S74.706.  ManufaCur- 
ing  expenses,  870,688.   Net  earnings,  84,017.  de))t 
General  Balance  Sheet,  March  31,  19.6 k'  *^o  nl,  $826,160. 
$125r;  no,, ,  ^  ^l^Sori,,  ~ 

"""cSrstoeU.-Authori.od  and  outstanding  $651,000.  Share*,  *"|^« 
agenu  An*  lean  Trust  Co.,  Boston,  Maas.   The  rtock o  U>e  ^  „ 

Change  for  .he  1st  mtge.  bonds  of  the  Boston  Cold  storage  &  lerm  «aw 

»f  stock  for  each  $1,000  bond  of  .he  old  company.    Annual  meet,,*, 

"lly  «^  -There  is  on^tanding  a  5  p.  c.  mortgage  for  $125,000  on  the  property,  do 

^cll.-Winalow  Warren,  Dodham,  Maas,  OUvcr  PrescoU,  New  Bedford,  M~ 
Ci.  11.  Poor,  R.  S.  Codmon,  B.  D.  Barker,  Boston,  Mass  ^ 
Omcere.-VVinslow  Warren,  Pres.;  li.  D.  Barker,  Ircas.;  D.  J- ^"^g^,  Ea 

Mass/;  J  V.  Rowe,  Asst.  Treas.,  East  Boston,  Mass.   General  off.ee,  2  New 

Boston,  Moss. 
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BOSTON  STORAGE  WAREHOUSE  CO.  — Incorporated  in  1881,  in  Massachusetts. 
Absorbed  the  Massachusetts  Fireproof  Storage  and  Warehouse  Co.,  in  1902.   Owns  and 
warehouses  in  Boston,  Mass. 

Comparative  General  Balance  Sheet,  March  31. 

— f.  1916  1915  1014  1913  1912  19,11 

«UW  11.581.916     $1,601,644      $1,053,394       J1.67S.789       $1,716,199       $1, 041,861 

Muttony,  ete   147.S50  104.271)   


iMtmnce  premium   2,000 

£•*   4.S35 

Bui*  receivable   10.000 

ToUta  t\JWK\ 

Ltobiltfua: 

Capiulwock  $1,255,000 

Mortoce  not*   150,000 

N«««sp«yabl*   44  .(HX) 

t??0*  wwunt   451 

"ofitmdlon   300.000 


1915 
tl.601.644 
164.279 

1014 

$1,053,394 

1013 
$1,675,789 

1912 
$1,716,199 

19,11 
$1,641,861 

118.750 
2.000 
1.3941 
10.000/ 

19.138 

104.317 
35.843 

2.000 
8.924 
10.000 

2.000 
35.349 

2.000 
|  11.211 

$1,786,847 

$1,785,539 

$1,732,275 

$1,729,410 

$1,782,021 

$1,255,000 
1.50.000 
79.000 
425 
302.422 

$1,255,000 
1.50.000 
70.000 
458 
310,0*1 

$1,255,000 
150.000 

$1,255,000 
150,000 

$1,255,000 
200.000 

411 

326.864 

372 
324.038 

357 
326.«(H 

$1,786,847 

$1,785,539 

$1,732,275 

$1,729,410 

$1,782,021 

Tot^  $1,750,051 

Capital  Stoek.-Authorized,  $2,000,000;  issued,  March  31,  1916.  $1,255,000.  Shares 
$100.  Dividends,  5  p.  c.  per  annum  payable  quarterly,  March  31,  etc.  Transfer  agent 
Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Mortgage  indebtedness,  March  31 
W16,  $150,000.  Annual  meeting,  third  Thursday  in  April. 

Dlrectors.-N.J.Rust,  Jas.  Longley,  Wm.  Minot,  R.  M.  Saltonstall,  S.  H.  Whidden, 
John  W.  Farwcll,  C.  Minot  Weld,  H.  S.  Shaw.  Officers:  N.  J.  Rust,  Pres.;  S.  H.  Whidden, 
ftm.  aud  Clerk,  24  Milk  St.,  Boston,  Mass. ;  Edw.  L.  Wingate,  Gen.  Mgr.  Office,  Westland 
Ave.,  Boston,  Mass. 

B0ST0X-VIRGIMA  TRANSPORTATION  CO.— Incorporated  in  Maine,  Feb.  12, 
1JL.  Owns  four  bulk  freight  steamships,  each  of  which  has  a  capacity  of  about  4,000 
w*,  and  valued  at  approximately  $450,000  each.   The  steamships  are  chartered  for  from 
wkw  to  five  years  to  Boston  coal  merchant*. 

pref  m5tt*!:ktOCk*^AUthorized  and  outstandmS>  $1,000,000  common  and  $400,000  7  p.  c. 

MaJl      '  Annual  meeting,  second  Tuesday  in  February  at  Portland,  Me. 

1  ion  a    .  nrSt  moTt****  M«-»ne  Equipment  «  p.  c.  gold  bonds,  dated  April 

•  aue  ^,000  each  April  and  October  1,  from  October  1,  1916,  to  April  1  1Q21  in 
I  i  on  OcU*«  1,  1921  and  April  1,  1922.  Interest,  April  and  October 
*ndint>r«,  M  Cleveland»  °-  t™'**-  Coupon,  $1,000.  Subject  to  call  at  102 
^Z^TLT^^-  Before  any  dividend  Ls  paid  on  stock,  an 
A  bond 31  „  ,  mftUna,?  9enfis  of  bond9  must  deP^ited  as  surplus  sinking  fund. 
»d  fvnd  -U  redeem  bond,  at  102  and  interest,  in  inverse  order  of  numbers 
^nd^remiur^r«imn^nil0t  ^  *?y  dividends  on  0001111011  stock  until  outstanding 
to  $250  000  and  th  ,  '  nor  ^  lt  Dav  over  5  P  c-  P61"  *™*\im  until  they  are  reduced 
arp  rediiced  tol9^  ™  DOt  0VCT  7  D  c-  ^  annilin  until  ^  *™  redeemed.  Until  bonds 
bond  rtrfTmn 'TV '  ,'a  8U.m  ^  t0  di^«nds  paid  on  common  stock  must  be  put  into  the 
^aTmT,      COmPaDy  may  ab°  make  additionaI  Payments  to  that  fund 

*  »bich  tmmret^  °D  *"  ^  COmPanir's  P~P«rty.    Authorized,  $600,000, 

Dlrecto^r  -T  npre?  payab,e  '"thout  deduction  of  United  States  normal  Income  Tax 

V- StoM.nl  jr   \n»n  P  °1      '  Brookline>  Mass -  W  »■  Haydcn,  Cleveland,  Ohio;  J. 

Offlcers.-c  c  *  u  ,    *™'  A  M'  Hal1'  2d'  Xew  York  Cit>'-  v  Y- 
and  Twy,;  j  w  ''jT^t  ^  J  W  Stoddard,  Jr..  Viee-Pres.;  Allan  P.  Stevens,  Sec. 

City-  X  Y.  C^foffi    '  v  r  Agent    C,Cneml  °ffice'  27  William  Street>  *™  York 
'rporate  (Office,  Augusta,  Me. 

^husetb,  ^u^°,8E  AND  *UBBER  CO.-Incorporated  March  22,  1906,  in 
Miuae-  Manufacture,  rub!  "T^'  of  the  ^e  name  incorporated  under  the  laws  of 
an<i  brasa  couplings  etc  and  rubber  and  Cotton  be,tin8»  ™bber  packing 

»■  mce  its  incorporation  company  purchased  the  Colonial  Rubber 
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Co.  of  Plymouth,  Mass.  The  company's  factories  are  located  at  Cambridge,  Mass.,  and 
Plymouth,  Mass.  Has  warehouses  in  Chicago,  IU.;  Pittsburgh,  Pa.;  and  offices  in  Boston, 
Mass.;  New  York,  N.  Y.;  Philadelphia,  Pa.;  Buffalo,  N.  Y.;  St.  Louis,  Mo.;  Seattle,  Wash., 
Los  Angeles,  Cal..  and  San  Francisco,  Cal. 


Comparative  General  Balance  Sheet,  Sept.  1. 

Atuts:  1015             1914             1913                 1912  1911  1910 

Land  and  buildings   I1.2UJ.WW     S1.2I7.U79     $1,318,287         $817,005  $811,919  $800,000 

Machinery  and  tools...  763.0S3         757,030         429.721           389,230  414,180  450,00) 

Patent*   1111  1  1 

Cish    333.033        403.309         256,909          411.562  200.317  96.428 

Account*  receivable...  502.004         510.305         664.40O           558.254  469.415  553,021 

Office  furniture   11111  1 

Merchandise   869.404         821,645         868.958           754,219  755,151  756.284 

Totals                            $3.74.->.l.H2  $3,710,037  $3,538,337  $2,930,872  $2,656,984  $2,650,637 

Liabiltiit*: 

Common  stock                   -$1.25O.O00  $1,000,000  $1,000,000  $789,500  $779,500  $765,000 

1'rvfiTred  stock                        750.000  750.000  750,000  750.000  750.000  750.000 

Loans   348,000  373.000      85,000 

^duw^ble::::::      {?:«£}    ^     *>><*>«      «-■»      ««»  {  fIJS 

I  tipaid  dividend    380    380 

sSSIS*0! occount.' :::: }  lo»mii    1.555.933   1.334.640    1.330,572    1,070,861  { 

Totals   $3.745. 1.S2     33.710,037     $3,53K,330       $2,930,872       $2,656,984  $2,656,637 

Capital  Stock. — Authorized:  $2,000,000  common  and  $750,000  preferred.  Issued. 
April  1,  1916— $2,0u0,00d  common  and  $750,000  preferred— total,  $2,750,000.  Shares, 
$100.  Preferred  stock  is  entitled  to  6  p.  c.  cumulative  dividends.  In  June,  1909,  stock- 
holders had  the  privilege  of  subscribing  for  $300,000  new  common  stock  at  $150  per  share, 
to  the  extent  of  two  new  shares  for  each  three  of  old  common  stock  held  by  them,  respectively. 
On  Nov.  1,  1912,  stockholders  were  offered  the  privilege  of  subscribing  at  par  for  one  share  of 
new  stock  for  four  already  held.  On  Nov.  23,  1914,  stockholders  were  offered  the  privilege 
of  subscribing  at  par  for  one  share  of  new  stork  for  four  already  held  and  on  Nov.  20,  1915, 
the  privilege  of  subscribing  at  par  for  three  shares  of  new  stock  for  five  already  held.  No 
bonds.  Of  the  entire  capital  stock  more  than  two-thirds  is  held  under  a  voting  trust  agree- 
ment, expiring  on  November  2,  WIS.   Voting  trustees  are  three  directors  of  the  company. 

Dividends.— Regular  semi-annual  dividends  (June  15  and  Dec.  15)  of  3  p.  c.  each  are 
paid  on  the  preferred  stock.  In  1905  an  initial  dividend  of  3  p.  c.  was  paid  on  the  common 
stock;  regular  dividends  at  the  rate  of  8  p.  c.  per  annum  to  1909;  10  p.  c.  in  1911;  35.50 
p.  c.  in  1912,  including  a  25  p.  c.  dividend  paid  November  1,  1912,  which  included  privilege 
of  buying  at  par,  one  share  of  new  stock  for  each  four  shares  held;  1913,  12  p.  c;  in  1914, 
37  p.  c.  including  an  extra  dividend  of  25  p.  c.  paid  Nov.  27,  1914,  stockholders  having  privi- 
lege of  buying  at  par  one  share  of  new  stock  for  each  four  share*  already  held ;  72  p.  c.  in  1915. 
including  an  extra  of  00  p.  c.  paid  Dec.  20,  1915,  which  included  privilege  of  buying  at  par 
3  shares  of  new  stock  for  each  5  shares  already  held.  Dividends  on  common  stock,  quarterly, 
March,  etc. 

Transfer  Agent,  etc. — Transfer  agent,  Beacon  Trust  Co.,  Boston,  Mass.  Annual 
meeting,  first  Monday  in  Oct.,  at  Cambridge,  Mass.  Books  close  ten  days  before  dividend 
payments  and  re-open  at  once. 

Directors.- -H.  B.  Sprague.  B.  F.  Spinney,  A.  M.  Creighton,  Lynn,  Mass.;  George  E. 
Hall,  Cambridge,  Mass  ;  J.  Q.  Bennett,  V.  P.  Royee,  J.  Newton  Smith,  Benj.  N.  Johnson, 
Boston,  Mass. 

Trustees  of  Voting  Trust.— B.  K.  Spinney,  H.  B.  Sprague,  F.  P.  Royee. 

Officers.— B.  F.  Spinney,  Pres..  Lynn,  Mass.;  J.  Newton  Smith,  Vioe-Pres.,  Boston, 
Mass.;  11.  B.  Sprague,  Treas.,  Lynn.  Mass.;  J.  Q  Bennett,  Clerk,  Boston,  Mass.;  George 
H.  Burgess,  Asst.  Treas.,  Cambridge.  Mass.;  George  E.  Hall,  Vice-Pres.  and  Gen.  Mgr., 
Cambridge,  Mass.   Office,  Cambridge,  Maw. 
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M BnSTWI|C^"BR*U?  C0  -Incorporated  Nov.  9,  1892,  in  Ohio,  as  successor  to  Boet- 

l  1  ♦     i   >\  m  faCtoy  and  SUpP,ie8'  ftleo  in  hardware,  iron,  steel, 

■at*,  etc  Plant  located  at  Monroe  and  Summit  Sts.,  Toledo,  O. 

f    .^P"*1  Stofk  -Authorised,  $2,500,000  common  and  $500,000  5  p.  c.  cumulative  ore- 

nln.  ,  ^"  Nobond8-  Pref«Ted  stock  has  preference  for  assets.  Dividends  on 
Z Z I  ttZ*^ ,dJeTm;annuaUy.  Feb.  and  Aug.  1,  at  New  York  and  Toledo.  Annual 
meeting,  third  Tuesday  in  January.   A  close  corporation. 

W  VvITeII  ^f  BrT',^'  ^  Th°?ru>  R-  ^  W.  W.  Knight,  F.  Lohmann, 
F -u»      v    J^,10''  T°led0'  °-   OITIcCT8s  H.  L.  Thompson,  Pres.;  W.  W.  KniKht 

^SL^™  p^VTT^     ^ 1889>  in  New  Wy'  ^  » 

(French  svRt^  o^  n,  \  ,  °'  N"  J*  Manufac*ures  fine  worsted  (dry  spun)  yarns 
^  °s,  8.1,000  worsted  spindles;  woolen  spinning  plant,  with  ten  sets  of  carda,  2,000 

M,ar^hSt0Ck'~AUth°riZed  and  Pai<l  in'  **>m><™'   Shares,  $100.    Annual  meet- 

ttooMo  Funded  Debt. 

^  W^^f*^!?*  in  ™.  *»  ^.  1,  1916,  of  which  $250,000 
company.  '  ^  "W^Ie  as  to  principal.   Callable  on  six  months  notice  by  the 

««NM  ^TrLTJ^  aftCr  dedUCti°n  °f  UnitGd  8tates  Mormal  Inco™  Tax 
^M  UtPa^c\?0jd0d^ene,l,*8»  ^  *  I*)?  due  Jan.  1,  1922,  interest  Jan.  1 

^  ^.registrable  as  to  principal. 

«.oo0,ociJ«pIr^/;y;b,:aftcr  deduction  of  Unitcd  stat<*  normai  inc°™  t-- 

«  »00.000  each  dVoll.    i6^8'  ^  °Ct°l>er     ,915»  in  five  "A"  to  "E," 

J  andOctol^r  1,  at  P^aio  v  ,  V'  to  °cU}her  *'  1931'  respectively,  /nfere*/  due  April 
6,x  "jwths'  notice  by  the  comnL  $1,00°'  "^able  as  to  principal.   C««a6/e  on 

income  T,tx.    i  ^'"pwnv. 

p  °W^Th« !  p"LT>,e  dedWCti°n  °f  rnited  State>  n°rmal  Incomc  T«. 
^.V^Treas.  and  W  ^  F"h"'  Vi-P--;  Hans  E.  St^hr,  Treas.;  Geo. 

^Kksrooms,  Fifth  Avenue  Bh  ^     '  Gcneral  °ffice'  Pa*saic'  X  J'  Xew 

m,e  BW*»  <»mer  Fifth  Avenue  and  23rd  Street. 

bourbon  stockyards 

W    Charter  extended  for  £STCO*7IncorPorat*<l  June  17,  1875,  in  Kentucky,  for  25 

Coln^^  e^han,e  ofll^ d  buMM--   In  1908'  Central 

and  M  y-  Haa  a  monop^y  of  fT'^V  ,t8  St°ck  for  8tock  of  the  Central  Yards 
S^.^^tb^^*^  »»u«n«.   Owns  fifty  acres  at  Johnson 
wt  01  enforced  concrete  at  FI°yd  1111(1  N  Streets.  Louisville,  Ky.    Sheds  are 

c*Pltal  stock  — \  ih 

K^S"^^^^^^  Shares,  $100.  Secretary 

••^ C 1  ^  nPXt  da>'  after  antT'  ^  St°°k  tTan8fer  ^  dose  five  da>' 

^       five  days  before  ptymTn fin?t  ^  °f  *"*  qUart"r'  ^ 
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Dividends. — Dividends  have  been  paid  as  follows:   1902,  6  p.  c;  1903,  4  p.  c;  1904, 
?y2  p.  c.;  1905,  4H  P-  c;  1906  and  1907,  6  p.  c.  each;  1908,  5  p.  c;  1909,  5  p.  c;   1910  to 
1914,  f>  p.  c.  each  year;  1915,  3  p.  c.  only,  on  account  of  foot  and  mouth  disease;  1910,  4J^ 
p.  c.  to  date  {June  30).    Dividends  are  payable  quarterly,  January,  etc. 

Directors.— Oscar  Fonley,  II .  C.  Rodes,  Charles  II.  Gibson,  John  Stites,  Louisville, 
Ky.;  Henry  Veeder,  Robert  J.  Dunham,  Chicago,  III.;  George  T.  Wood,  F.  II.  Goodridge 
and  Foster  H.  Embry. 

Officers.— Oscar  Fenley,  Pres. ;  Chas.  II.  Gilwon,  Viee-Pres. :  George  T.  Wood,  Sec. ;  G.  A. 
Birch,  Gen.  Mgr.;  Arch  Birch,  Supt.,  Office,  Louisville,  Ky. 


BOURNE  MILLS. — Incorporated  18S1,  in  Massachusetts.  Manufactures  twills 
sateens  and  odd  goods.  Mills  located  at  Tiverton,  R.  I.,  and  are  equipped  with  91,25$ 
spindles  and  2,700  looms.  Annual  output,  16,000,000  yards.  Gross  sales,  1910,  $l,257,2»»3; 
1911,  $1,149,7S6;  1912,  SI,  193,004;  1913,  $I,2N4,27S;  1914,  S999,9U1 ;  1915,  $1,257,001. 
In  1915  $5,704  was  expended  for  new  machinery  and  improvements  and  $43,338  were  ap- 
plied to  the  reduction  of  debt. 


Comparative  General  Balance  Sheet. 


Oft  it). 

Aaseto:  1915 

Real  estate  iind  machinery  $1  »'.)<; 

Ciwh  and  accounts  receivable.  . . .  -17,29s 
Merchandise  and  stock  in  proct-sa  U>  i,7.'H"> 
Depreciation    

ToUfc   II.4IO.5HO 

Capital  stock   $l,0l>0.0O'> 

Floating  debt  

Accounts  payable  

Reserve  for  Luxe*    

RilU  payable   Hsr.iM') 

Profit  and  loss   .VI, .VM 


Sopt.  28, 
1914 
$1,127,731 
57,330 
1(^,305 


$t.3S3,426 
$1,000,000 


Sept.  27, 

l'U3 
I1.2I7.74C, 
00..  4  34 
*  149.122 


Dec.  2H, 
1912 
Sl,2O5.405 
17,002 
215,070 


sk-pt.  30.  Sept.  30, 

1911  191U 

$1,110,773  11,113.088 

31,>30  W.S97 

l\H.>m  119.994 

100.000  100.000 


$1,433,303      $1,468,197      $1,445,878  $1,382,979 


329,1100 
54,420 


Totals   $1,440,530  $1,383,426 


11.000,000 
317.000 

11.681 

104.022 

11.4*33.303 


$1,000,000 
415,000 


53.197 
$UGH.t97 


$1,000,000  $1,000,000 
300,000  310,018 
222  222 

  ..■  

85.656  72.739 
$1,445,878  ll.3S2.979 


Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  §100.  Transfer  office. 
Fall  River,  Mass.  Dividends  paid  (Feb.l,  quarterly)  in  recent  years  as  follows:  1S97, 
18  p.  c;  1898,  8  p.  c;  1899,  10  p.  c.;  1900,  14  p.  c;  1901,  O'S  p.  c;  1902,  12}  i  p.  c;  1903, 
4913  p.  c;  1904,  V/2  P-  c;  1905,  3  p.  c;  19015,  4  p.  c;  1907,  5  p.  c.;  190S,  \K  p.c;  1909,  5  p.c; 
1910,  1911,  1912.  1913,  1914  and  1915,  0  p.  e.  earl.;  1910.  February  I  and  May  1,  \  p.c. 
each.    Annual  meeting,  in  October,  at  Fall  River.  Mass. 

Directors.— Jonathan  Bourne,  Jr.,  Washington,  D.  C;  Geo.  Delano,  F.  A.  Chare, 
C.  M.  Shove,  Melvin  B.  llorton,  Fall  River.  Mass.  Officers:  Jonathan  Bourne,  Jr., 
Pres.,  Washington,  D.  C:  Fenner  A.  Chare,  Viee-Pres.;  Geo.  Delano,  Treas.;  J.  W.  Moss, 
Supt.,  Fall  River,  Mass.    Office,  Fall  River,  Mass. 


BO  WRING  &  CO.— Incorporated  1901,  in  New  York,  for  ship-brokerage  and  steam- 
ship-agency work,  to  act  as  general  coinmission  merchants  and  to  carry  on  American  Inline** 
of  C.  T.  Bowring  &  Co.,  Ltd.  of  Liverpool  and  London.  Fng  The  latter,  which  cont  rols  about 
ten  other  companies,  was  incorporated  under  Fnglish  laws  in  1S99  a*  steamship  owner-:, 
general  merchants  and  brokers.  Business  established  IS  1 2.  The  New  York  coinpan>  is 
agent  for  the  Red  Cross  Steamship  l  ine  to  Ha'ifax.  N.  S..  and  St.  Johns.  X.  F.  and  the 
Bibby  <v  Henderson  I  iines  to  Marseilles.  Rangoon  and  Colombo. 

Capital  Stock,  $250,000.  Shares,  $100.  Stock  transferred  at  office  of  the  company. 
Annual  meeting  in  Jan.    Xo  bonds. 

Directors.  I\  C.  Bowring.  b.  B.  Stoddart,  C.  W.  Bowring,  L.  h.  Richards.  Sir  W.  B 
Bowring,  Bart.  Sir  V .  R.  Bowring,  \.  II.  B  Skimming,  II .  A.  Bowring,  J.  B.  Wimble.  Offi- 
cers.—K.  C  Bowring,  Pres.;  L.  B.  Stoddard,  Viee-Pres.;  C.  W.  Bowring,  Trea*.;  b  b 
Richards,  Sec.    Office,  17  Battery  Place,  Xew  York,  X.  Y. 
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BR  AD  STREET  CO.  (THE) . — Incorporated  April  28,  1876,  in  Connecticut,  to  operate 
a  mercantile  agency;  also  to  do  printing  and  publishing. 

Capital  Stock.— Authorized,  $600,000;  outstanding,  Jan.  1,  1916,  $373,800.  Shares, 
$100.  No  bonds.  Registrar,  Corn  Exchange  Bank,  Washington  Branch,  New  York,  N.  Y. 
Stock  transferred  at  office  of  the  company.  Annual  meeting,  first  Tuesday  in  May,  at 
New  Haven,  Conn. 

Dil«etllM.— Henry  E.  Dunn,  George F. Oanfield, Charles  Martin  Clark,  New  York,  N.Y. 

Officers.— George  F.  Canfield,  Chairman  Board  of  Directors;  Henry E.  Dunn,  Pres.; 
Charles  Martin  Clark,  Treas.;  Charles  L.  Beckwith,  Sec,  East  Orange,  N.  J.  Office,  346 
linkway,  New  York,  X.  Y. 

BRAXDON  MILLS. — Incorporated  1899,  in  South  Carolina,  to  manufacture  cotton 
products,  etc.  Mills  at  Greenville,  S.  C.   Spindles,  86,016;  draper  looms,  2,100. 

Income  Account,  Year  Ended  December  31. 

Profit*                        Surplua  Total 

for             Divi-           for  Sur- 

Yoar.  dends         Year.  plu». 

1910..  .1166,820  $54,000      SH2.820  8141.244 

i  1911....  Not  reported, 

.■w  &W  .     39-Mfl                        "38.423    1912.  ..    92.550         55.213         37.337  tl21.381 

H3 OUS r^r^ordVwJ  d>vidcnd  of  100%'  J356-800'  an<1  writin«  off  worthier  account*.  $60.  t  Cf  which 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.— Debit  balance  Jan.  1,  1915, 
006,22$;  depreciation  $43,008— total,  8251,233.  Contra:  Profits  for  year,  $226,158; 
balance,  deficit,  Dec.  31,  1<>15,  $25,075 -total,  $251,233. 

Comparative  General  Balance  Sheet,  January  1. 

1916 

p|vrty,etc   $1,8M»,2|0 

("too -  72Ml 


Profiu  Surplua  Total 
/or            Divi-           for  Sur- 

S2-   ,1^'654  W5-**0  W6.974  til  1,174 

MBL...   09.467        28.544  40.923  352  097 


<  ottoo  \ 

sazr:;:;::i  200,520 

tfgim i  and  int..  .  ^Mfl 


1915 

1914 

1913 

1912 

1911 

1910 

824.007 

$1,848,015 

$1,833,515 

$1,753,935 

$1,748,555 

$1,141,460 

64.011 

50,236 

08,730 

59.754 

121.806 

84.771 

'  182.456 

127.958 

96.400 

303.295 

297,793 

265,252 

•  106,160 

100.433 

109,820 

40.320 

I  19,233 

183.115 

191.653 

49.577 

5,850 

6,005 

6,025 

6.045 

2.370 

2.385 

29.213 

78,970 

54,844 

18,350 

22.8-14 

44.389 

3.557 

7.140 

6.295 

8.613 

19,437 

15.281 

S0,f»t>l 

400 

37.023 

43.353 

46,014 

32.947 

208.225 

Total 


U&miui $-'.264,025    $2,514,147    $2,202,023    $2,314,281    $2,301,566    $2,358,989  $1,714,425 

SIS  ,,'l2Zr5H  •mtmqo   $97«,7oo   $973,000    $900,000    $900,000  852,000 

A-rt.mi  and»«»."  "               iH        602.712        839.265        805.588        959.850      1,047,099  763,030 
Tu^arcruM                     T^'-JJ       416,443       375,457        386,009       330.662        243,616  30.374 
W-ahUJan  n  l,,'"°7    ».222   4.110 

feSd^i<m;  '  i7.»a    .. 19,534  .. 28,213      27,000      27,000  25,587 

*°   m"-   41  845      "  l2i!38l      "  M.6U      '  uijU  "88.424 

(.  *-,.2(M.02:»    $2,514,147    $2,262,023    $2,314,281    $2,301,556    $2,:i58,989  $1,714,425 

^  »PUal  StOCk.-Authoriied,  $1,500,000:  common,  $1,000,000:  preferred.  $500,000; 
1100  St^i  ♦  '  h  rommon'  ^7~.™>:  preferred,  «500.00O-total,  $1,477,700.  Shares. 
Dec  31  t  C  • ermI  **  °ffiCe  °f  thC  comPaiIy-  dividends,  semi-annually,  June  30  and 
in  1906-  8  nvjUe'  S'  C  >  have  be€n  paid  as  follows:  6  p.  c.  in  1903,  1904  and  1905  ;  7  p.  c. 
of  100  n  P  C'i  ,  2  P'  °' £Xtra  m  1907 ;  8  P-  c-  m  1908 J  7  P-  c- in  1909>  UKl  a  stock  dividend 
none  thew?  v  1909,;  191°'  1911  an,i  1<J12'  6  P-  c-  P('r  """"a;  December,  1913,  2  p.  c  ; 
homls.  UU   ,UeHinK  within  sixt>'  days  froi»  January  1  at  Greenville,  S.  C.  Xo 

S.  cD^0r^  Summerfield  Baldwin,  Jr.,  Baltimore,  Md.J  J.  Ross  Hanahan,  Charleston, 
E-  P  Smith,  SSTy  Ir  v  S"Hh'  J'  W*  Xc,rwood'  H  J-  Haynsworth,  Greenville,  S.  C; 
Officers  '  *■ 

^ -  Circle"' q  p*  S™th'  Prp8-  and  J-  W.  Norwood,  Vice-Prcs.;  C.  E.  Hatch, 

f'^  '   Wiee,  Greenville,  S.  C. 

'Hiirod  the  Dron*.  ,*SUN»  LTD. —Incorporated  in  October,   1905,  in  Canada. 

Ltd,  and  the  riStT"       DU'sinw*es  of  Henderson  Ac  Potts,  Ltd.,  Henderson  «fe  Potts  Co., 
ianL;  ?  niamifaCtUre  white  lcad  in  Canada  under  the  Brandram  pn)cess. 
RDfi  d,8tr'bute5  white  lead  and  paint  in  Canada, 
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Profit  and  Loss  Account,  year  ended  November  30,  1915. — Balance  surplus,  Dec.  1 , 
1914,  $117,308;  net  profit  for  year,  $175,689— total,  $293,057.  Contra:  Bond  interest, 
$25,343;  dividends  on  preferred  stock,  $24,500:  sinking  fund  for  redemption  of  bonds,  $14,600; 
reserve  for  depreciation,  $7,500;  subscriptions  to  patriotic  and  Red  Cross  funds,  $6,050; 
balance  to  credit,  Nov.  30,  1915,  $215,064— total,  $293,057. 

Comparative  General  Balance  Sheet,  November  30. 

Atseta:  101 '>  1014  1913  1912 

Property  account   ll.687.Ml  tl.662.2R6  11,639.750  $1,576,378 

InvStnients   3.74.1  3.745  3.745  3.745 

Inventories   370.386  374.476  373.859  327.448 

Prepaid  accounts   1.297  1.505  1.248  2.1*70 

Current  assets   432.027  178.025  158.777  122.029 

Totals   12,4115.096  12.220.018  12,177,379  ,  12.033.171 

Liabihtitt: 

Capital  stock   11.320,000  $1,320,000  $1,320,000  $1,190,000 

Funded  debt   413,200  427.800  442,000  455.300 

Bond  redemption  reserve   K6.N00  72.200  58.000  44,700 

Bond  premium  account    3.04  1  2.492  1,880  1.4S7 

Current  liabilities,  etc   450.991  280.157  266.611  271.331 

Profit  and  loss   215.UU  117.30K  88,888  70,383 

Totals   $2,495,096      $2,220,018       $2,177,379.  $2,033,171 

Capital  Stock.— Authorized:  $1,250,000  common,  $500,000  preferred.  Outstanding, 
$970,000  common  and  $350,000  7  p.  c.  cumulative  preferred.  Shares,  $100.  Registrar  and 
transfer  agent,  Eastern  Trust  Co.,  Halifax,  N.  S.  Annual  meeting  in  February,  at  Halifax, 
N.  S.  Books  do  not  close.  Dividends  on  preferred  have  been  paid  as  follows:  10  months 
ended  July  31,  1907,  7  p.  e.;  year  ended  July  31,  1909.  4  p.  c;  16  months  ended  Nov.  30,  1910, 
2  p.  c:  year  ended  Nov.  30,  1911,  7  p.c;  1912,  regular  7  p.  c.  dividend  and  17  1-3  p.  c.  extra, 
representing  all  accumulated  dividends  on  preferred  stock;  dividends  on  preferred  stock 
si n re  to  April  1.  1916,  7  p.  c.  per  annum.  Dividends  on  preferred  declared  quarterly, 
Mar.  15,  etc.,  and  paid  quarterly,  April  1,  etc.   No  dividends  on  common.   Stock  not  listed. 

Funded  Debt. — $413,200  first  mortgage  30-year  sinking  fund  gold  6s,  due  October  1, 
1936;  inter?*!  April  and  October  1,  at  Royal  Bank  of  Canada,  Montreal.  Coupon  bonds, 
$100  and  $1,000;  registrable  as  to  principal.  Sinking  fund  2  p.  c.  per  annum  commencing 
January  1,  1909,  and  in  addition  interest  on  all  bonds  redeemed.  Subject  to  mil  after  Jan- 
uary 1,  1909,  at  1 10.  A  jirtf  iienon  real  estate,  buildings  and  plant.  Original  issue,  $500,000, 
of  which  $S6,S00  retired  by  sinking  fund  to  Nov.  30,  1915.  Trustee,  transfer  agent  and 
registrar,  Eastern  Trust  Co.,  Halifax,  N.  S. 

Jnrovu  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— George  Henderson,  H.  B.  Stairs,  Montreal,  Que  .;  Charles  Archibald, 
C.  H.  Potts,  Hector  Mclnnes,  T.  Sherman  Rogers,  I.  C.  Stewart,  Halifax,  X.  S.;  Thomas 
Cantley,  New  Glasgow,  X.  S. 

Officers.— George  Henderson,  Pres.  and  (km.  Mgr.,  Montreal,  Que.:  Chas.  Archibald, 
Viec-Pre*.,  Halifax,  X.  S.;  J.  M.  C.  Muir,  Sec,  Montreal,  Que.    Office,  Montreal,  Que. 

BRAZIL  LAND,  CATTLE  &  PACKING  CO.— Incorporated  July  17,  1911,  in  Maine; 
domiciled  in  Brazil.    Company  conducts  a  cattle  raising  and  cattle  business. 

Receivership.  -On  December  IS,  1914,  the  Cnited  States  District  Court  of  Maine 
appointed  W.  Cameron  Forbes,  Dedham,  Mass.,  and  Charles  E.  Perkins,  Burlington,  la., 
receivers  for  the  company. 

Capital  Stock.- -Authorized  and  outstanding,  $25,000,000.    Shares,  $100. 

Transfer  Agent,  etc.— Transfer  agent,  Corporation  Trust  Co.,  Jersey  City,  N.  J 
Registrar  of  stock,  Empire  Trust  Co.,  Xew  York,  X.  Y.    Annual  meeting,  second  Tuesday 
in  July  at  Portland,  Me. 

Funded  Debt.— £1,579,500  1st  mtge.  5  p.  c.  gold  bonds,  dated  Nov.  1,  1911;  due  Nov 
1,  10' >  1 ;  interest  May  and  Xov.  1,  at  Bank  of  Scotland,  London,  or  as  company  may  direct. 
Coupon  and  registered  bonds,  £20,  £100,  £200,  £500  and  £1,000.    Empire  Trust  Co.,  New 
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York,  trustee.     Authorised,  £5,000,000.    Subject  to  call  in  wfc«l«  ™  ,v 
-M.  on  no.  k.  than  three  monthV  notice  .   stl^und  ^t,Nov  ^916  "I *  "1 
by .  Bret  mortgage  on  entire  property.  ^  '  '* 1916-  Securci 

OrMl.-Interest  due  May  1, 1915  on  these  bonde  was  defualted 
l™«  Tax:  Interest  payable  after  deduction  of  United  States  normal  Income  Tax 
<oe,I™.  '  Ca,ne^>,,  F°rbeS'  Dedham>  Ma88'       C1"»ri<»  E.  Perkins,  Burling^ 

^  Wreetors-Perciva!  Farquhar,  A.  Naylor  Smith,  Jules  Comble,  J.  do  Decker,  S.  D. 

«fire,  25  Brcea'st  New Trk^.' y"18'  ^      M*tau^  Supt"  Sa°  Bnuu! 

lM*taD^IS5  C0"0BA™>N  OP  DELAWAHE.-Incorporatcd  in  June 

wmirin«  onlv  J  ofl  8  extensive  ore  bodtes  of  precious  or  semi-precious  metals 

Z  ZZSSFZST*"*?  W  m°re  "P  M  to  »<™<*  their  U^Xt 
^ta^Xua^-    "f^""  b0di"  °f  *»»"*»W  — t  and  v^'uS  re! 

"""I  expectations  of  UrTL,  8U",CKntly  "IPlorod  «  *ucre  geological  conditions 
■«<"»1  properties  in  North  and  a  f^1*1^     exPlorin«>  ^eloping,  and  operating 

-  ^tfXSszZEZ*  8Ub8idiMy  in  ***  Araerica 
^^^t^T^' New  York' N  Y- 

{^S-rY^Ny1!^^^^^.^!!™^,  E.  L.  Baylies,  A.  C. 
J-M-  Sattcrtield,  W,  W  H^M^.^'A^.  ;S  R  Kaufman'  Marquette,  Mich.; 
5»!       Breitung,  V  ^ ^fl    ^'T'  ^   °mtCT8!  E"  N"  Breit"»« 
W,'«.»PineSt.,NewY«irN'  V         Ha""Hon'  **•  and  Treas-  N~  York,  N.  y 


BRIER  inn  STI  FI  rn 

*°  Hill  Iron  and  ctnl  cTfiTp  t^,29'  1!"2'  0hio  88  »  ««*°«*>tion  of 
SYlTOKBStwlCo-»d  Thorn*  'stJcf  ^"T'  °f  ,lBdU8tri8,S  ,or  19U>  ™*  «9), 
"""■(Masaba  Range)  ;„  Minn-!?  '   '  O1""1 »  75  p.c.  interest  in  the  Biwabik 

™,  (Connellsraic  District)  and  1.  ™  °f  tluek  vcln  coal  at  B"<*        Fayette  Co 

*CDT"  -  mXn  bLT  C°k°  mr  "  "  «  <*  30,06;  tonTof 

^^  Mlat  Y  "oton  bbst  furnaces  (capacity  300,000  ton.,  per  annum), 

$S2£*<.  »^0O0,^r;^nr'On',  t1^000'  7  P  «•  ™«»»<"ive  prefer, 

"1^2     P"  10  holders     1T  S  n<,W  S,OCl<'  $-.l34.000  was 

"""^  »*»tional tl' J  ,  "m  consisting 

YouZT*"  *«">«.  ete.-Tn,i,"r  g  "  "  ''y-P^urt  coke  plant. 

*J»  bcf„re  andrw^norlv  T  ^'  '"  'r"^  a*  Voungrtmm.  O.;  book. 
1     one  day  after  annual  meeting. 
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Comparative  General  Balance  Sheet,  December  31. 


A  nets : 

Property  account  

New  const  ruction  

Inventories  

Stocks  and  investments  

Suspense  accounts  

Deferred  stock  subscriptions.  

Cash,  bills  and  accounts  receivable 

Advance  accounts  

Treasury  stock  


1015 

t9.6S0.144 

2.X07.S15 
4,875.608 
•1. VI.  638 
14").9H6 
2.247.247 


  735,300 

Totals   $20,738,037 


1914 

$9,174,145 

2,681.780 
4,968,785 
•46.033 
195.688 
1.024,400 
149,547 
708.400 


1913 
($3,645,466 
\  4,680,033 

2,855,675 
4.874,063 


252,802 
654,480 
13,342 


1912 
$3,628,234 
728,660 
2,455.246 
4.971.057 
90,655 

1,312,366 

2,566,466 


$18,948,779     $16,975,882  $15,746,553 


Liabililie*: 

Common  stock  

Preferred  stock  

Accounts  pavable,  taxes  and  interest  accrued. 

Current  liability  

Bills  payable  

Renewals,  etc  

Bonds. .   

Profit  and  loss  


$10,000,000 
.1.OO0.000 
886.403 


$10,000,000 
5.000,000 


S10.(K>0 
196.608 
2.051,000 
1,7!»4.025 


550.479 
2,390,000 


1. 008.300 


$0,309,900 
4,768.700 

417.093 
1.175.000 
35,608 

1,209.560 


$10,000,000 
5.000.000 
312.63'J 


433.914 


Totals   $20,73.8,037 

•  Suspense  and  deferred  account. 


$18,948,779     $16,975,862  $15,746,553 


Dividends.— There  is  no  fixed  time  for  the  declaration  of  dividends  on  cither  class  of  stock. 
Dividends  on  both  dames  of  stock  ar*  paid  quarterly  Jan.  1,  at  First  National  Bank,  Youngs- 
town,  O.;  books  close  ten  days  before  and  re-open  one  day  after  payments.  Preferred 
dividends  of  31->  p.  c.  were  paid  in  1912;  1913  to  April,  1916,  inclusive,  7  p.  c.  per  annum. 
An  initial  dividend  of  \H  P-  <*•  on  common  stock  was  declared  payable  April  1,  191ft,  to 
holders  of  record  March  20,  1910;  July  ,1916,  l'o  p.  c. 

Funded  Debt  Outstanding  July  3,  1916. 

92,051,000  Brier  Hill  Steel  Co.  1st  mtge.  gold  6s;  dated  Feb.  1,  1915:  due  $200,000 
annually,  from  Feb.  1,  1917,  to  Feb.  1,  192G,  inclusive;  interest  Feb.  1  and  Aug.  1,  at  the 
office  of  the  trustee,  registrar  and  transfer  agent,  First  Trust  &  Savings  Co.,  Cleveland,  0. 
Coupon  bonds,  $1,000,  registrable  as  to  principal.  Redeemnhk  as  a  whole  or  in  part  at  103 
and  interest  on  any  interest  date  upon  sixty  days'  notice,  but  if  less  than  entire  amount  is 
called  for  redemption  such  redemption  shall  be  in  the  reverse  order  of  the  maturities,  except 
that  bonds  reserved  to  retire  underlying  bonds  shall  be  entitled  only  to  their  proportionate 
share  of  the  redemption  fund.  -4  ulhorized,  $3,000,000,  to  mature  $200,000  annually  to  Feb.  1, 
1931,  inclusive,  of  which  the  $200,000  due  Feb.  1,  1931,  may  be  used  to  retire  an  equal  amount 
of  underlying  1st  mtge.  0  p.  c.  bonds  (both  of  which  issues  company  undertakes  to  retire  by 
Feb.  1,  1916)  and  the  $800,000  due  from  Feb.  1,  1927,  to  1930,  are  in  the  treasury.  Bonds 
were  issued  to  liquidate  floating  debt  and  for  other  corporate  purposes.  Secured  by  a  first 
lien  on  entire  property  of  company,  except  invest  incuts  in  corporate  stocks  and  bond1*  and 
quick  assets.  It  is  provided  in  the  mortgage  that  so  long  :ts  any  of  these  bonds  arc  out- 
standing the  net  quick  assets  of  the  company  must  always  have  an  aggregate  value  equal 
to  the  total  indebtedness  of  the  company,  including  bonds  outstanding. 

jYo/c— All  the  underlying  bonds  have  l>een  retired  and  mortgage  cancelled. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— II.  II.  Stambaugh (Chairman),  W.  A.  Thomas,  David  Tod,  John  Tod, 
E.  L.  Ford,  John  Stambaugh,  R.  C.  Steesc,  J.  G.  Butler,  Jr.,  G.  F.  Alderdicc.  Officers: 
William  A.  Thomas,  Pres.:  John  Tod,  Yice-IW ;  Joseph  G.  Butler,  Jr.,  Vlce-Pres.J  G.F. 
Alderdicc.  Yice-Pres.;  John  Stambaugh,  Treas.    Office,  Youngstown,  0. 

BRIGHTON  MILLS.— Incorporated  1879,  in  New  York;  reincorporated  in  1900  in 
New  Jersey.  Manufacturers  of  special  constructions  in  cotton  goods  and  Sea  Island  and 
Egyptian  yarn.  Factory  located  at  Passaic,  N.  J.;  equipment  consists  of  25.000  spinning 
spindles;  10,636  twisting  spindles;  401  broad  looms  and  3  narrow  looms. 

Capital  Stock.— Authorized,  $2,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred— total,  $3,000,000.  Outstanding  Dec.  31.  1915,  $1,070,000  common  and  $568,000 
preferred    total,  $1,64  4,000.    Shares,  $100.    Transfer  agent  ,  Win.  1,.  Lyali,  Pres.  Divi- 
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Jajds  of  7  p.  c  per  annum  huvo  been  paid  on  preferred  stock  to  date;  are  declared  third 

cZ^Ll  AnT'^  qUarter,y'  ftDd  Paid  Feb-  l>  etc"  <l"*te\y,  at  Passaic,  N.x  J. 
Common  lock  dividends  6  p.  c.  per  annum,  declared  January  and  July,  payable  Feb.  1  and 

atlw  xi  k  °  086  m  adVanCe"  AQnUal  meetin«'  third  Wednesday  in  February 
at  Passa.c,  IS.  J.;  books  close  twenty  days  in  advance.  ^' 

A,**,-        Comparative  General  Balance  Sheet,  December  31. 

Real  estate  aod  buildings 

.Machinery  

Office  furniture 

Stock  owned  

Materials  and  supplies 
Account*  receivable 
«uu  receivable. . . 
Weired  assets. 

cmi,  unhand.  ....';;*;"" 

Prepaid  insurance 


■  ■  ■ 


Totals. 


1915 
$370,982 
887.367 
2.914 
6,710 
966.491 
428,385 
4.055 
6,256 
246.140 
15.376 


1-914 
1319.488 

825,525 
2,914 
6,510 

797,045 

266,967 
44,966 
5,803 

141,027 


1913 
$310,676 
851,144 

3,238 
6.510 
829,890 
333,227 
21,202 
12,589 
124.270 


1912 
$305,230 
827,380 
3,238 
3,150 
797,610 
367,291 
29.591 
4.429 
137.352 


Referred  stock  

Common  stock   

Notes  payable   

Accounts  payable  

He*me,_   

"ofit  and  loss  



Totals  

Directors 


t2,934.676       $2,410,245       12.492,746  $2,475,276 


$508,000 
1,076,600 
494.700 
145,586 
199,984 
449.K06 


$568,000 
1.070,600 
261,200 
128.351 
98,774 
277,320 


$562,900 

1,075,990 
539,983 
105.093 
56,320 
152.400 


$470,000 
804.200 
680,200 
182.808 
36,978 
295,090 


$2,934,676       $2,410,245       $2,492,746  $2,475,276 


»■  i;  p.  £££  Nets  Tf^^^    \x Bowes' T- J- KeU* 

Asst.  W  ?Tr  !!i      c     T5  Wm"  L-  Lya11'  Pres-  aud  T"»-J  H.  V.  R. 
n*8.,  T.  M.  Gardner,  Sec,  Passaic,  N.  J.  Office,  Passaic,  N.  J. 

6.  ^  Tkk^L^SS^^  Au«ust  l»  1006,  ^  Pennsylvania;  organized  Feb. 
« in  18S7  bSK^r  PTPerty  °f  J"  °-  BrU1  Co"  *  oration  char- 
b^"esa  in  18G9  and  nlL    i  WaS  the  8Uccea*»  of  J  G.  Brill  &  Co  ,  which  began 

^land  Avenue  PhiLwnJ  p  ^  ^  building  pIant  at  Hxtynwjoiid  Street  and 
quired  from  J.  G  MttS^  ac"»-    The  J.  G.  BrUl  Co.  also 

er  owners  the  entire  capital  stocks  of  the  American  Car 

(See 
on  Feb- 

onhandFeb.6,19l5.~"  — ~""«"H(  *°  r»,/oo,y»o,  compared  with 

1  ^T1,?  ,ACCOUnt'  Years  End^  December  31. 

Total  sales  and   ,  Sub<Miary  Companies). 

JSl^i**0*   $4  408  i it  «,J>9!,4  1913  1912 

•  T,4^1,1,7  "ffi'1    W.154.434  $7 
4.590,405  *8,245.290 


'and  other 



Profit  formr  

•  


expends  4,122,817 

•sss 


$110,326 
1.368,370 


^Jftar  

^^G^te^ionojsu,: 


$313,106  $909,144  $1,407,952 

154,222    t3.53.100 

■•iSHfj  »909.144  $1,054,851 

1,535.417  1,233.558  744.521 


1911  1910 
842.091    $5,870,907  $5,960,779 
6,434.139    -5.181.497     5,519  823 


$0*9,410 
134,430 

$554,980 
598.817 


$110,956 
114,624 

$32 


11.484,696  $1,694,301    $2,142,702   $1,799,372   $1,153,797  $1,406,336 


$53315 
183.200 


$19,080 
286.250 


$280,685 
320.000 


$100.S53 
320.600 


$$8,070 
320,600 


Totals. 


»»»n  Car  Co.. 


$57,797 
320,600 
429,123 


144  361 

^•^Jffi^      t^wh^$2,7271   ml  U17%        146S-  0  11% 

Cm*  .  d^^tio„  Sor'e"17,2'!  S^tP^e.ntf  C08t  of  mai»t«n»»oe  and  upkeep  during  year. 

UPtUl  Stock.—  *  --     .     -  °F  ponnanont  9"rPlua  of  said  company  * 


8^k«  titled  to  7  D^rn?^^W'^00(^tota,'  W80.000.    Shares,  $100. 

muiatjve  dividends  and  has  preference  over  the  comn 


company. 

Issued: 
Preferred 

preference  over  the  common  stock 
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in  liquidation  to  the  extent  of  its  par  value,  together  with  all  accumulated  and  unpaid  divi- 
dends, and  possesses  the  same  voting  rights  as  the  common  stock.  Preferred  stock  to  the 
amount  of  $420,000  has  been  deposited  in  trust  to  provide  for  the  payment  of  a  mortgage  on 
the  John  Stephenson  Company's  plant.  Preferred  and  common  stocks  listed  on  Phila- 
delphia Stock  Exchange. 

Comparative  General  Balance  Sheet,  December  31. 

(J.  C- Brill  Co.  and  Subsidiary  Companies). 

1915  1914          1913  1912  1911          1910  1909 

Anrtt;  $  $$$$$$ 

Vfiloe  of  properties   8.107,826  8.048,735  7,987,860  8,003,102  7.950,027  8.353,684  8.46S,«73 

Miliaria!   1,739,319  1,510.783  1,887,499  1.830.549  1.342.500  1.492,485  1.980,841 

Investment*   328,206  348.633      31ft,795  288,272  283,222      305,828  90,431 

Bills  and  accounts  receivable...  1,216,302  1,020.676  1,622.098  1,812.199  1,489,698  2.009,096  1.319.479 

Cash   425.469  633.893      436,699  399.356  349.442      343,027  193.093 

Totals   11.817,213  11.568,719  12,251.851  12.353.478  11.414.888  12.504.120  12.052.517 

Liabilities: 

Common  stock   5,000.000  5.000,000  5.000,000  5,000.000  5.000,000   5.000.000  5.000.000 

Preferred  stock   4,580,000  4,580,000  4,580.000  4,580,000  4,580,000    4,580,000  4,580.000 

Bonds  (J.  G.  Stephenson  Co.) .  .  400.000      400.000  400.000  400.000  400,000      400,000  400,000 

Bills  and  accounts  payable  ... .  589,231      220,3-19  736,43*1  995,559  690,367    1.496,181  987.513 

Surplus   1,247,982  1,368.370  1,535,417  1 1,377,9 19  744,521  *1 ,027,939  ■1,085.004 

Totals   11.817,213  11.568.719  12,251.851  12.353.478  1I.414.S88  12.504,120  12.052.517 

*  Including  $129,123  surplus  of  Watson  Mfg.  Co.  set  aside  for  permanent  surplus  of  that  company* 

f  Including  $144,361  portion  of  surplus  of  (J.  C.  Kuhlm:in  Car  Co..  now  sot  aside  for  permanent  surplus  of  that 

company  as  an  addition  to  its  working  capital. 

Net  Working  Capital,  December  31. 

(J.  O.  Brill  Co.  and  Subsidiary  Companies) 

Current  a»»<U:  .1915         1914  1913  1912  1911  1910  1900 

Materials   $1,739,319  SI.51C.788  $1,887,499  $1,850,549  $1,342,500  $1,492,485  $1,980,841 

Bills  and  account*  receivable. . .  1.216,392    1,020,670    1,622.998    1.812,199    1.489,698    2,009,090  1,319.479 

Cash   425,409      633,893      436.699      399,356      3-19,442      343.027  193,093 

Totals   $3,381,180  $3,171,351  $3,947,196  $4,062,104  $3,181,640  $3,844,608  $3,493,413 

Deduct: 

Bills  and  accounts  payable   $580,231      220.348      730,434      995,559      690.307    1,490.181  987.513 

Nst  working  capital  $2,791,949  $2,951,003  $3,210,702  $3,060,545  $2,491,273  $2,348,127  $2,505,900 

Transfer  Office,  Etc.— Transfer  office,  Sixty-second  St.  and  Woodland  Ave.,  Phila., 
Pa.  Registrar  of  stock,  Real  Estate  Title  Insurance  and  Trust  Co.,  Philadelphia,  Pa. 
Annual  meeting,  second  Wednesday  in  February,  at  Philadelphia,  Pa.;  books  close  about 
ten  days  before  and  re-open  day  after. 

Dividends.— Regular  quarterly  dividends  (Feb.  1,  etc.),  of  134  p.  c.  each  paid  on  pre- 
ferred from  May,  1907,  to  Aug.  1,  191 4,  inclusive;  thereafter  to  May  I,  1916,  inclusive,  quart- 
erly dividends  of  1  p.  c.  each  were  paid.  The  following  dividends  have  been  paid  on  the 
common  stock:  June  1907, 1  p.  c;  Sept.,  1907,  1  p.  c;  December,  1907,  1  p.  c;  March,  1908, 
1  p.  c;  June  190S,  H  p.  c;  Sept.,  1908,  }>2  p.  p.;  none  thereafter  to  May  1,  1910.  Preferred 
dividends  declared  quarterly,  Jan.  15,  etc.  Hooks  close  about  seven  days  lx»fore  dividond 
payments  and  re-open  same  day. 

Funded  Debt.— There  is  no  funded  debt  on  any  on  the  J.  G.  Brill  Company's  properties 
except  on  the  John  Stephenson  Company's  plant.  The  debt  on  this  property,  secured  by 
mortgage,  is  $400,000.  The  bonds  bear  interest  at  the  rate  of  5  p.  c.  per  annum,  and  mature 
December  31,  1925,  and  are  callable  at  any  interest  period  at  105  and  interest.  Interest 
January  and  July  1,  at  Guaranty  Trust  Co.,  New  York,  N.  V.  Preferred  stock  of  the  J.  G. 
Brill  Co.  has  been  reserved  for  taking  up  these  bonds.  No  funded  debt  may  be  created  here- 
after without  the  authorization  and  approval  of  75  p.  c.  of  the  preferred  stock. 

I  name  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Samuel  M.  Curwen,  Win.  H.  Heulings,  Jr.,  Edward  P.  Rawle,  Thomas  W. 
Jopson,  M.  Herman  Brill,  It.  L.  Montgomery,  Thomas  Newhall,  Philadelphia,  Pa. 

Officers.— Samuel  M.  Curwen,  Pres.;  Win.  H.  Heulin?s,  Jr.,  Vice-Pres.;  J.  W  Rawle, 
2d  Vioe-Pres.;  Edward  P.  Rawle,  Treas.;  Ifonry  C.  titling,  See.,  Philadelphia,  Pa.  Office, 
Sixty-second  Street  and  Woodland  Avenue,  Philadelphia,  Pa. 
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BRILLIANT  SILK  MANUFACTURING  CO. — Incorporated  in  1906  in  New  Jersey. 
Manufacturers  of  lining  silks.    Plant  at  Paterson,  N.  J.;  equipped  with  400  looms. 

Capital  Stock.— Authorized,  $900,000  (divided  into  common  and  preferred,  amount 
not  reported).    At  last  accounts  dividends  of  6  p.  c.  per  annum  were  being  paid  on  preferred. 

Directors.— J.  B.  Whitney,  W.  It.  Frick,  Adolph  Kitsch,  Frank  Barta,  Wm.  E.  Easton. 

OtT!cers.-J.  B.  Whitney,  Pres.  and  Tre.us.;  W.  R.  Frick.  Sec;  Wm.  E.  Eaton,  Supt. 
Office,  Paterson,  N.  J. 

BRINE  (R.  8.)  TRANSPORTATION  CO. — Incorporated  July  1,  1901,  in  New  York, 
m  successor  to  R.  S.  Brine  A  Co.,  a  co-partnership  established  in  1893.  Company  is  en- 
gaged in  the  business  of  general  forwarding,  carting,  rigging,  handling,  unloading,  dismantling 
and  erecting  machinery,  etc.  In  1907,  took  over  the  business  of  J.  S.  Hilliard  &  Son.  Prop- 
erties includes  drays  and  trucks,  structural  rigs,  rigging  apparatus,  hoist  engines,  derricks, 
Jacks,  etc.,  together  with  from  175  to  200  draft  horses. 

Capital  Stock.— Authorised,  1400,000  common  and  $100,000  7  p.  c.  cumulative  pre- 
ferred-total, $600,000.  Outstanding,  $310,000  common  and  $100,000  preferred— total, 
M  10,000.  Shares,  $100.  Registrar  and  transfer  agent,  treasurer  of  company,  43  India  Street, 
Boston,  Mass.  Dividends  on  preferred  have  been  regularly  paid,  January  and  July  15;  on 
ttHMtton,  2  p.  c.  paid  in  1910,  later  dividends  (if  any),  not  reported.  Annual  meeting  in 
January,  at  New  York,  N.  Y. 

Offlees.—G.  F.  Lawley,  Pres.,  I.  A.  Brine,  Traus.,  IT.  A.  Dwinel,  Vice-Pres.  and  Sec. 
Office,  43  India  St.,  Boston,  Mass. 

BRISTOL  PATENT  LEATHER  CO.— Incorporated  in  Pennsylvania.  Manufactures 
Nontleather  for  shoe  purposes.  Tannery  at  Camden,  N.  J.;  japanning  plant  at  Bristol, 
*■  "to  company  is  a  close  corporation. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Annual  meeting,  third  Monday  in  January,  at  327  Arch  St.,  Pliiladelphia,  Pa. 


Directors  — C.  L.  Anderson,  Herman  Buchborn,  Chas.  E.  Schmidt,  Chas.  A.  Reynolds, 
^H-  Adams.  Officers:  C.  L.  Anderson,  Pres.;  Herman  Buchborn,  Vice-Pres.;  Chas.  E. 
dpS  d  , ChM'  A-  Re>™ld*.  Sec;  C.  Q.  Adams,  Gen.  Mgr.  General  Office,  Phila- 
fc*Ptua,Pa.  Sales  Office,  Boston,  Mass. 

the  BrR°iADWAY  MAJt^ET,~~IncorP°rated  May  5, 1911,  in  Michigan.  Owns  and  rents 
for  off  *  "  ^Iurket  Building,  used  as  a  retail  market  on  main  and  basement  floors,  and 
(V  r  n!'  andiarcade  shops  on  second  and  third  f  loors.  Building  is  located  at  Broadway  and 
<*and  R,ver  Avenue,  East  Detroit,  Mich. 

•WT^TyI*"*  Wsbw8ei,le,lt8»  year  ended  Dec.  31,  I915.-Receipt«  from  all  sources, 
798'  x  uwbure*ments:  Fixed  charges,  $30,456;  operating  expenses,  $34,342-total,  $64,- 
DeductionT  p"T'  $32,919,  Uan8  from  bank  ami  stockholders,  $18,000— totnl,  $50,919. 
t&neouan  ^  mortgage  l>oml*  matured,  $15,000,  bond  interest,  $11,550;  miscel- 

Gfiwar  *  *23'245~tota1,  C1*»  on  hand,  Dec.  31,  1915,  $1,124. 

SloOOOfw,.  B*lanoe  Sheet,  Dec.  31,  1915.— Preferred  stock,  $149,080;  common  stock, 
surplus  toofiSl i  '  $1^»000;  current  liabilities,  $33,013;  deferred  liabilities,  $3,485; 
m<™.  etc"  £^£l  MM**,  $-550,277.  Contra:  leasehold,  $177,499;  building,  cquip- 
"•^  fc.%,277  accounts  receivable,  $1,344;  deferred  charges,  $9,510— total 

^•^r^^il^rm*1^*'*1,  *275»000  common  and  $150,000  preferred.  Outstanding, 
8  P  c.  cumulative     ;J0min0n  Snd  $U9,08°  preferred.   Shares,  $10.   Preferred  stock  is 
"■eta.  SecretarJ'  J8  5wleemaD,e  at  Par  on  or  before  May  1,  1931,  and  has  preference  for 
January  atX!lVl^myac,8Mtmn8fRraKent-    Annual  meeting,  third  Thursday 
*    Detr0,t'  Mlch-  *>  dividends  have  been  paid. 
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Funded  Debt  Outstanding  Dec.  31,  191$  (total,  $?00,0<»)': 
$110,000  first  mortgage  «s,  dated  June  1,  1912,  duo  aerially  from  1915  to  1922.  In- 
terest, June  and  December  1.    Denominations,  $100,  $500  and  $1,000.    Trustee,  Union 
Trust  Co.,  Detroit,  Mich. 

Income  Tax:    Interest  pavabk:  without  deduction  of  United  States  normal  Income  Tax. 

975,000  general  mortgage  gold  6s,  dated  January  1,  1913;  due  aerially  from  January 
1,  1923,  to  January  1,  1929.  Interest  January  1  and  July  1.  Redeemable  at  105  and  in- 
terest upon  thirty  days'  notice.  Proceeds  of  these  bonds  used  for  the  purpose  of  completing 
payments  on  contracts  for  construction,  etc.   Trustee,  Detroit  Trust  Co.,  Detroit,  Mich. 

hic&tnt  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Philip  Breitmeyer,  Thomas  Glynn,  Enoch  Smith,  Harry  S.  Warren, 
Edward  Neumann,  Ward  Lock  wood,  William  A.  Sanders,  Anthony  Petz,  Iferamn  L.  Koehler, 
Detroit,  Mich. 

Officers. — Philip  Breitmeyer,  Pres.;  Thomas  Glynn,  1st  Viec-Pres.;  Edward  Neumann, 
2d  Vice-Pros.;  Enoch  Smith,  Treas.;  Harry  S.  Warren,  Sec.  and  Gen.  Mgr.:  R.  S.  White, 
Supt.,  Detroit,  Mich.    Office,  Detroit,  Mich. 

BROADWAY  PARK  PLACE  CO. — Incorporated  April  2,  1912,  in  New  York.  Owns 
Woolworth  Building  in  New  York  City. 

Capital  Stock.— Authorized  and  outstanding,  $6,000,000.  Shares,  $100.  Stock  trans- 
ferred at  company's  office.    No  dividends  paid    Annual  meeting,  first  Wedneaday  in  April. 

Directors.— F.  W.  Woolworth,  C.  E.  F.  McCann,  H.  H.  Albright,  H.  T.  Parson,  New 
York,  N.  Y.;  R.  P.  Grant,  Westfield,  N.  J.  Officers:  F.  W.  Woolworth,  Pres.;  C.  E.  F. 
McCann  and  H.  H.  Albright,  Vice-Pres's;  H.  T.  Parson,  Sec.  and  Treas.,  New  York,  N.  Y. 
Office,  Woolworth  Building,  New  York,  N.  Y. 

BROGON  MILL  CO.— Incorporated  1902,  in  South  Carolina.  Manufactures  colored 
goods,  flannels,  etc.    Plant  at  Anderson,  S.  C;  27,780  ring  spindles;  900  looms. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $657,400.  Shares,  $100.  No 
bonded  debt.  Stock  transferred  at  company's  office.  Annual  meeting,  second  Thursday 
in  October. 

Directors.— G.  M.  Whitin,  J.  W.  Dorecy,  Geo.  A.  Draper,  James  D.  Hammett,  H.  H. 
Watkiug,  James  P.  Gosstec,  B.  B.  Gossctt,  C.  K.  Makepeace. 

Officers.— James  P.  Cosset t,  Pres.  and  Treas  ;  B.  B.  Cosset  t,Vicc-Pres.  and  Asst. Treas.; 
Graeme  T.  McGregor,  Sec. ;  C.  W.  (  ausey,  Supt .    Office,  Anderson,  S.  C. 

B  ROM  FIELD  BUILDING  TRUST. — A  voluntary  association  organized  in  Massa- 
chusetts to  deal  in  Boston  real  estate.  Property  consists  of  a  building  at  the  corner  of 
Washington  and  Broomfield  Street,  Boston,  Mass. 

Income  Account,  year  ended  Decerning  31,  1915. — Rents,  bank  interest,  reserve  fund 
income,  $05,235;  other  income,  $665— total,  $65,900.  Deductions:  Taxes,  $15,312;  mort- 
gage interest,  $13,566;  dividends,  $26,253;  other  expenses,  $3,709— total,  $58,841.  Surplus 
for  year,  $7,059;  surplus  forward,  $93,36S;  miscellaneous  credit*,  $223— total  surplus,  Dec- 
ember 31,  1915,  $100,651. 

Comparative  General.  Balance  Sheet,  December  31. 

,   A*»,U;  ,9I4  1913 

Invi-itmcnt  ilftiul  ami  buihlinK")    .  .  $<».KS  ,vm  $0ss  ViO  $U.K.S.">W 

liiv.-rtmcnt  *-cnritk-H   U\A>U)  '  lo'.iwo  13.100 

CaHl'  ■••   14.4 1U  12.133  13,104 

ToU,U   $I.OI0.O.M  $1,010,708  $1,014,803 

Luihilitir*: 

CapitaWtork  $.-,s:{,4IMi  $-»H.i,400  $583,400 

Mort«air«  note  payable   333.OO0  .'UO.OOO  34.V00O 

R«*rv<  lund   *100,0.'»l  03.308  8MOl 

J?tal*  ..  $1. 010,0.*,  1         $l,01.i,7t».S  $1.014.S03 

Itirludiiig  inv.Httn.int.t,  $lt>,04ll;    amount  paid  on  rnortjew,  $01,000.    poid  on  construction,  $f»,iy0;. 
<vish  on  hand.  $14.412— total.  $100,0*.!. 
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^^fj^^r0^^118,  JaU-  h  1910'  S*83'400-  Shares,  $100.  Transfer  agent, 
State  Street  Trust  Co.,  Boston,  Mass.    Dividends  declared  semi-annually  March  and  Sep- 

t^TTT^  April  and  0ctober  1;  checka  mailed- 

Wlws  19%  to  1909  incl.,  4  ,,.  c.  per  annum;  1910  to  1915  inclusive,  W2  p.  c.  per  annum- 
^ks  close  10  days  before  and  re-open  immediately  after  dividend  payment  TnnTal 
■wting,  second  Thursday  in  February  at  company's  office. 

1  iqr,T!f/!  X°*e^^n^K.  January  1,  1910,  $335,000  at  4  p.  c.  formerly  due  Oct. 
1, 19    but  extended  m  that  year  to  Oct.  1,  1918  at  .same  rate  of  interest. 

Income  fox:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

iJTSSTm i Dana  and  '™e  Minot>  Boston' Mass-  mice> 10  Post 

locat^Sorn1  PG°  T  C0'-^ratc<l  Jan.  10,  1880,  in  Pennsylvania.  Plant 
Sow  kl^?  7'       ^  °f  the  Bird8boro  Nail  Works,  with  annual  capacity  of 

KCySt°De  F™  ^  "d  8kdp 

clo^h'ld1  St0ek-^Authori«!j  «"i  outstanding,   $1,200,000.    Shares,   $100.  Stock 

Henry  JL  K  w  H    «  *T°°k*L*re6>  Gea  Brooke'  Scc  -  R-  E-  Brooke,  Treas.;  Cyrus 
ana  l.  K.  Walter,  Supts.   Office,  Birdsboro,  Pa. 

^BS^a1StY  A°F  MUS,frInCOrP°rated  ApriI  29'  1904'  ta  N-  ^rk.  . 

Brooklyn  Ac^y oltZT  N"  Y-  ^  "  the 

^v'scffice-l^;^^1!;  N'  Y>  AnnUal  meeting'  third  Mond*y  *  J«-.  atthe 
Wrettor  - ™£  t  «  *d VanCe  and  after'  No  «»* 

Bailev  S  K  TthV  !,m  Niohob'  John  W  Fr^hinKham,  New  York,  N.  Y.  ■ 

Hear^Roth  '\  ^"f"^  Win.  N.  Dykman,  A.  A.  Healy,  Martin 

K.B.  Pratt  F  T  Trl^!  wV' J"  1  ndcrwo«d>  J-  «•  Poet,  F.  I,  Babbott,  R.  A. 

Bnx.kl.vn,  X.  y  '     L"  Wwd'  W"  «•  English,  E.  P.Maynard,  F.  L.  Noble,  L.  W.  Francis, 

*» ■S».!cwJ iwL0^'  '  r*' ;,Th7T  L-  I/eCmi"8'  ^I"^  ;  Simeon  B.  Chitten- 

^ u^uoT;:,tX^nv:''11,  Gen- Mgr- Brooklyn' * Y- office- 

»«* T'g ,'luSISS'h:LnCTrat!d  J?T  12'  I903' in  Ncw  York-  "ca'ers  i» 
h™>«,  Madison  Avt„JI^h8^™  vS\b!lf ' g0od8'  fura'  etc'  PI*M  °f 
,    c»Wt»l  Stoek  -  Wh„  •   ,    ,  '  Nw  * ork'  N-  Y-  A  corporation. 

Share,,  $ioo    ^™n2eilan<l  outstanding,  $1,000,000  common  and  $1,200,000  pre 

Mwetorv-F c  ,t°Ck'r™s'OTKl  »»  «»Ws  office. 
>«««,  W»ltCT  Broofe  7n  E'  E"  Mapes'  A'       H»°l<*  O.  Owen 

l"^!  E.  E.  Map^  Vice  ^'"i  r°fnCe,S:  F-  °-  Lloy".  P«»-;  ">ederiek  Brooke, 
W  C.  O^wSS*^  ven-  J**'  A-  M-  Husted'  W  B-  Hardin 

Fl>"^»«h  Slre,,,  Ne,,  Ck  ^v  '         Y0*'  N-  Y'   0fficc'  Madiso''  A™nuc  and  j 

"KOOESIDEMnic  , 

M  PUt  a,  ,"CTrated,1885'.in  Tem,e88ee'  40  eottou  yam, 

C,»IW  Stock  —4  n,     '  Annl««  output,  about  10,000,000  lbs 

*  W-^.'SEri       °ttandiD„g'  $1'200'000-   Shans'  *100-  Stoek 
tamf0'^s:1«endl8M  7U  f      .'^ft'  D°Sl0D'  MaM-    ^°  bonds.  Dividends 
19M-  ««l*e.  7  p.  c,  ^!        8  P-  ..;  HOI,  6  p.  c.;  1903.  11  p.  c;  1003 

8  P.  e;  1908,  6  p.  c;  1909  to  1912,  inclusive,  8  p.  o.  per 
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annum;  1013,  9  p.  c;  1914,  and  1915,  10  p.  c.  each.  Dividends  semi-annually,  May  15  and 
November  15.  Annual  meeting,  last  Wednesday  in  April.  Books  do  not  close.  Stock  is  not 
listed.  On  May  30,  1913,  capital  stock  was  increased  from  $1,000;000  authorized,  and  $900,- 
000  outstanding  to  present  amount. 


Comparative  General  Balance  Sheet,  October  1. 


A  »»eti : 
Land,  buildings  and 
Cash  and  receivables 

Inventories  

Supplies  and  advances 


LxahMtita: 


Notes  payable.  . . . 
Accounts  payable 
Depreciation  


1915 

1914 

1913 

1812 

1011 

12,2:14.793 

$2,199,746 

$2,003,026 

$1,578,012 

$1,537,850 

17.S.437 

138. 485 

138,382 

307,705 

126,423 

tivs.ioo 

308.253 

297,418 

201,317 

542,063 

5X.234 

54,28.3 

50,871 

46,682 

42.398 

$.3,1 20  .930 

$2,760,767 

$2,489,697 

$2,193,716 

$2,248,734 

fl.200.0O0 

$1,200,000 

$1,200,000 

$900,000 

$900,000 

310,000 

130,000 

5,000 

190.000 

365.000 

22,940 

50.213 

11.420 

9.979 

9.558 

33S.0O0 

269,000 

202,000 

150,000 

104.000 

♦1,228.  WO 

♦1,105.554 

•1.071.277 

943,737 

870.176 

$3. 129,930 

$2,760,767 

$2,489,697 

$2,193,716 

$2,248,734 

Totals  

*  November  dividend,  $80,000  to  be  deducted. 

Directors.- -Justin  K.  Gale,  Charles  K.  Riley,  Horace  S.  Sears,  Charles  H.  Utley,  W.  H. 
Wellington,  Boston,  Mass.;  S.  B.  Luttrell,  James  Maynard,  F.  S.  Mead,  Knoxville,  Tenn. 

Offices. — James  Maynard,  Pres.,  Knoxville,  Tenn.;  Justin  K.  Gale,  Sec.  and  Treas.,  53 
State  Street,  Boston,  Mass.    Office.  Knoxville,  Tenn. 

BROWN  Sc  CO.,  INC.— Incorporated  in  1891,  in  Pennsylvania,  to  manufacture 
iron  and  steel  products.  Company  operates  the  Wayne  Iron  and  Steel  Works,  equipped 
with  34  puddling  furnaces,  2  annealing  furnaces,  1  thirty-six-pot  and  7  eighteen-pot  crucible 
8.-M.  furnaces,  1  eight-inch  and  1  sixteen-inch  muck  and  sheet  train  of  rolla.  Annual  capa- 
city, 25,000  tons.  Works  located  at  Tenth  Street  and  Duquesne  Way,  Pittsburgh,  Pa. 
This  is  a  family  corporation. 

Capital  Stock.— Authorized  and  issued,  $500,000.  Shares,  $100.  Annual  meeting, 
first  week  in  December.    No  bonds. 

Officers.— J.  S.  Brown,  Pres.  and  Treas.;  H.  G.  Brown,  Vice- Pres.  and  Gen.  Mgr.; 
Jaa.  Neale,  Sec.   Office,  Tenth  Street  and  Duquesne  Way,  Pittsburgh,  Pa. 

BROWN  DL'RRELL  CO. — Incorporated  Jan.  24,  1001,  in  Massachusetts.  Acts  as 
jobl>erR  and  dealers  in  small  wares  such  as  hosiery,  underwear,  handkerchiefs  and  furnishings. 
Have  extensive  warehouses  and  stores  in  Boston,  Mass.,  togehter  with  branches  in  New  York, 
N.  Y.  and  Chicago,  111. 

Comparative  General  Balance  Sheet,  December  31. 


.4  ntet* : 

Real  estate,  machinery,  Ho 

Canh  

Noto*  and  accounts  r<'<vival>l.v 

Inventories  

Advance  payments,  rtr 


Totals 


hiahilitie*; 

Capital  stock  

Account*  payaMi*. 
Floating  debt. 
Surplus  


Totnl* 


101.% 
$51,000 
44.-..  175 
1 .702.3S  I 
SO  1. 253 
402.030 

1914 

r.»o,i  in 

2*7.050  1 
1,017.714  / 
1.250.7*1 

509.953 

$3.524. S45 

$3,S21,010 

$I.OtM),000 

$1,000,000 

170,7v» 

129.917 

1.0S9.750 

1,551.009 

1 .2.-.S.307 

1.137,090 

$3,524.M5 

$3.S21 ,616 

1913 
$96,527 

1,090,559 

1.17*,.«M 
741,122 

$3.70^512 


$1,000,000 

307,1*5 
1.364,007 
1.035,260 


Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual 
meeting  in  February.    No  bonds. 

Directors.  T.  B.  Fitzpatrick,  Hugh  Mullen,  W.  H.  Stalker,  P.  E.  Fitzpatrick,  J.  P. 
Lynch,  T.  M.  Fitzpatrick,  F.  S.  Adams.  Officers:  Thomas  B.  Fitzpatrick,  Pres.  and  Treas.; 
Hugh  Mullen,  Yice-Pres.  and  Asst.  Treas.;  Klmer  K.  Newell,  Clerk.  Office,  104  Kingston 
Street,  Boston,  Mass. 


Digitized  by 


Gc-og|c 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  203 

BROWNING,  KING  &  CO.-Incorporatcd  in  July,  1898,  in  Virginia.  Manufac- 
toes  and  Bells  men's  and  boy's  clothing;  stores  located  in  New  York  City,  Brooklyn  Buffalo 
fttmdence,  Boston,  Philadelphia,  Pittsburgh,  Cincinnati,  Cleveland,  Chicago  Milwaukee* 
Minneapolis,  St.  Paul,  Omaha,  Kansas  City  and  St.  Louis.  * 

s.   ^JlJjJ  Sto«k.-Authori7-ed,  $3,000,000;  outstanding,  June  25,   1916,  $2,000,000 
stares,  1100.  Dividends  at  rate  of  0  p.  c.  paid  semi-annually.   Transfer  agent  and  Registrar 
treasurer  of  company.   Annual  meeting,  second  Monday  in  February,  at  New  York  N  Y 
Books  close  ten  days  before  and  re-open  immediately  after  annual  meeting, 
j  wDIJ^,~Wm'  H'  Brownin8.  H.  K.  Browning,  J.  S.  Browning,  Frank  A.  WiUiams, 

Trea^Nw'v^nfr1"  n?^8'  Rm;-  Henry  K  B™"*W  Sec;  J.  S.  Browning, 
ireas.  New  York  Office,  26  Cooper  Square. 

tolSTT  CO-mcorporated  Feb.  2,  1910,  in  New  York,  to  manufac- 
wire  differential  gear  for  automobiles.    Plant  at  Syracuse,  N.  Y. 

*100CTo1^  out8tondinB.  June  25,  1916,  $1,500,000.  Shares, 

Lf20 r ,  HmWK  mtLng'  third  WednC8^  j»  Aug«t  at  Syracuse,  N.  Y.    Diy  . 
QS  01  iU  P- c  or  better  have  been  paid  m  recent  years. 

ttwwFZZ  Upe' H- W- Cbapin' SyracU8e' N-  Y-:  c- s" Mott' 

Mgr.,  E.  Irving  Chapin,  Supt.,  Syracuse,  N.  Y.    Office,  Syracuse,  N.  Y. 
bJ.'KZm0"  ™7^°?°rated  *»•  2,  1913,  in  New  York  a.  succor  to 

*oe  Co.  Each  onrfS f  °'  ?0mmon  "tock  were  P*M  for  assets  of  old  Brown 

■^kreceivtd  ,,^  ^  «<»«><«»  and  e«h  holder  of  common 

«*  Placto  for  lh„  share"  of  common  ^  <>f  "»  new  company.  Operate. 

^rJJwSSjm  '  v""^'  M°;;  »"»■ IU-  -d  Murphyaboro,  111.  LnuS 
**•»*.  S«SSLi"Sj"  «?*r*  OTer  4'500-  0—  the  enUre  capital 
""Ik  real  Kr,l*r' ""J""*1  "»rporat.on,  formed  aimply  to  hold  title 

*»  •  to  FebnL      3  ^   Th<>  KaMM  CHy  Pl&nt  WM  '">»•  Barton 

Income  A  ttPP~nnu,te  coat  of  »37S,000  caah. 

«'^totaCrt,JoT8.emd  «*•.  110,704,328;  sundry  income, 

*■  «  Doducfona:  Coat  raw  material,  labor,  supplier,  operatl 

Warn  ,,n?rn    I™  T*-  "O'232.405:  P»id,  $14«,642;  depro- 

H742;  *130,«36-cha^  T  *M,S26;  lust9'  $Wi'8I5;  furl"turo  »■«  fixtures, 

«*.»>-*«  d^ir$m 5r?r  r,''6™8'  m0!'5;  repaire  ond  rcne,vals.  *l2-<Bi> 

Snrplos  Ac«...».     51U'o4j'S09-  ""dance,  not  uicome  for  year,  J240,:i22. 
'^■'oryear,^^^,^3''  .,M8-*"P««.  Oct.  31,  1914,  $375,179;  net 

r^^X^fC^mTn  1COnt'"!  DiViaCnd8  P^- "eluding  dividend 
,url,,u''  '"Ho  redemption  £  T™'  ""lance,  unappropriated  surplus,  1342,502;  special 
«"■»  Wu.ce  sheet  ^,^ferred  ««>.«»-4«W  surplus,  Oct.  31,  1915,  Tpor 

Companthe  Ineonw  Aceount,  Yew.  Ended  October  si. 

'^ntji  chanrd  off  u  follow*:  Dieund  r*ttenia,  124.095:  rti*in  and  renews U,  f  12.031- 
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POOL'S  MANUAL  OF  INDUSTRIALS, 
on  Common  Stock:  Period  from  Oct.  15,  1912,  to  Oct,  31,  1913,  7.17  p.  c.J 


'ended  Oct.  31,  1914,  2.08  p.  c;  19J5,  nil. 

Six  Months  Ended  April  30. 

Dcpre-     Preferred    Net  Inc- 
Sundry  Int,.rest.  cuuioPn.ctc.     Div..     for  Period, 


Comparative  Income  Account, 

Not  K.mdrv         Gross         Cost  ami 

Sales. 

1918   •S'So'S? 

•QJ5  4,990,.»uV 

♦Deficit. 

Comparative  General  Balance  Sheet,  October  51. 

i  ,.,<.  •  14.966.H66 

/I  IKH  •  .        ...  .    

Trade  name,  good  will,  etc  


$10,027 
14,470 


72.767  $136,500 


17111,820 
•189.441 


 1 


Real 


and  builditifcca 


,***»*••> 


 •' 


Investments  

Inventories     .....  .  •  ■  ■  •  •  • ' 

Machinery  and  equipment.. 

Ae-counts  receivable. 

Cash  on  hand  and  in  banks. 

Toasts   

Prepaid  accounts  

Deferred  ch urges  





........... 

.  -  •  •  


.  |  .  %  

 1 










 •  • 

■  •  •  •  • 
•  •  •  • 
•  •  •  •  • 


•  •  •  < 


IIMMII 


WU.«V»C> 
1R4.97A 
3.362.472 
548,758 
2.733,471 
242,9*0 
130,479 
*••••••• 

15.654 


LOU 
$4,066,365 
648.813 
104  744 
4.571.282 
685.065 
2.801.650 
202.619 
113.029 
30.981 


1013 
$4  966.365 
653.644 
91.380 
3.302.047 
611.292 
2,776  536 
293.090 
206  131 
9.326 


Totals  

Ltobi  Utum: 
Preferred  stock. . . 
Common  stock  ■ 
Accounts  payable 

Employees*  savings  fund  and  insurance 
Reserved  for  taxes 
Accrued  liabilities. 

........ 


$12.P70.R07       $14,144,547  $12,910,718 










al  accounts  . 


>.••••* 


•  •  *  •  « 
,.■•*•*••• 
t  .  •  


.  •  *  •   •  • 
.  .  . 


I  ' 




 1 





$3,900,000 
6.000.000 
300.854 
2.0S0.00O 
62.753 
80.698 
10.000 

'  442.562 


$3,900,000 
6.000.000 
242.984 
3.289.000 
140.050 
87.325 
10.000 

'  475.179 


$4,000,000 
6,000.000 
193.937 
1.980,000 
228.S63 
72,454 

5.OO0 
430.163 


Totals. . 


Current  .4mc<«: 

OrViH  ..•<•• 

Accounts  receivable. . 
Inventories  


$12,876,807       $14,144,547  $12,910,718 


Net  Working  Capital,  October  31. 

1015 


 • 

 •  •  ' 

•  •  1 


,  4  ■  ••••< 

l  f  

..«•  1 


>•••••• 

.•■>>•• 


$242,980 
2.733.471 
3,362.472 


1914 

$292,610 
2.801,650 
4.571.282 


1913 
$293,096 
2.776.53fi 
3.302.947 


 •••< 

......  ' 


Totals. 

Deduct: 
Accounts  pavable 

EmSjoySes'  snd  officers  personal  accounts  

Xlov£s'  swings  fund  and  insurance  

Ac  Vued  liabilities 

Totals. . 
Net  working  capital 


$0,338,923         $7,665,551  $6,372,579 


•  ' 


II  |tltf '*** 
 •  ' 


...... 


$300,854 
2,080.000 
62.753 
80,698 


$2,521,305 

3.814.618 


$242,984 

3.2S9.000 
140.059 
87.325 


$3,759,368 
3.906,183 


General  Balance  Sheet,  April  30,  1916. 


AtaeU: 

Real  estate,  buildings,  etc 
Machinery  and  equipment 

Lasts  •:  •  v.: 1 ' ' " 

Trade  names,  good  will,  etc 

Inve# 

Cash 


$68-1,328 
.V13.303 
160.502 
4.966,365 
223.619 
380,706 
3.101.610 


Liabilities : 
Preferred  stock 


$193,937 
1.980.000 
228,863 
72.454 
5.000 

$2,480,254 

3.892.325 


1.800,000 
6.000.000 


Common  stock   4,230,000 


Notes  payable 
Accounts  payable 


Employees"  and  officers  personal  accounts  07*648 
Employees'  wivitips  fund   t£BO0 


341.606 
K  1,689 


AccounU  receivable   &,586  628 

Inventories   '  37 ^39 

Deferred  charges  


1$ 

RcRcrvc  for  taxes .... 
Contingent  reserve,  set  aside  by  order  of 

Directors  

Surplus   


Totals   $15,603,060 


Totals 


12300 

50,000 

989,617 

$15,603,060 


Capital  Stock.-Authorized,  $6,000,000  7  p.  c.  cumulative  preferred,  lljg 
£n-tMul,  $10,(100.000.    Outstanding  July  30,  1010,  13,700,000  preferred,  ^,000,000 


1  on  New  York  Stock  Kxchangc. 


common- 

common -total,  $0,700,000.  Shares,  $100.  Listed 

Preferred  Stock  Provlslons.-The  preferred  stock  is  entitled  to  cumulative  dividend* 
at  the  rate  of  7pc  per  annum  and  has  pref  erence  asto  asset,  in  Jto  0f« *  ^J^5 
Preferred  stock  is  subject  to  call,  in  whole  or  in  part  (pro  rata),  at  any  time  on  three  monw 
not  ce  and  also  upon  dissolution,  at  120  and  accrued  dividends.  Sinking  fund  for  preferred 
55?  »ngPAugust  1, 1914,  company  shall  annually  out  of 
after  all  accumulated  dividends  have  been  met,  acquire  by  purchase  at  not  exceeding 
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and  accrued  dividend,  (otherwise  by  redemption  at  that  price)  at  least  2Mp.c  of  largest  amount 
of  preferred  stock  at  any  one  time  outstanding,  any  deficit  therefor  in  any  year  to  be  made 
up  ln  subsequent  years;  to  April  30,  1910,  the  company  had  set  aside  1200,000  to  the  credit  of 
ue  smiting  fund.  Preferred  stock  cannot  be  increased  nor  prior  stock  issued  unless  authorised 
aUa  P'f'  °[  °.uts*afdln«  8tock  of  class  given  separately.  While  four  quarterly  preferred 
<uridenda  a*  in  default,  election  of  directors  is  invested  exclusively  in  preferred  stock. 

hnf  »?  TH^f  °r  liCD  ^  be  authorized  by  »«■  than  75  p.  c.  of  each  class  of  stock, 
tat  this  shall  not  operate  to  prevent  the  giving  of  purchase  money  mortgages  or  the  acquiring 
of  property  subject  to  mortgages,  nor  the  pledging  as  security  for  loans  in  current  business 
o.  notes  or  accounts  receivable  or  of  any  stocks,  bonds  or  other  securities  owned  Unissued 
Ih.TT    »  T*1  °nly  for  caah  &t  price  at  least  ^U&1  to  PW      accrued  dividends, 

nSiS  ^  a,,0WiDg  f0f  pr0per  deP^ation  and  other  reserves,  are 

tw.ee  amount  required  for  preferred  dividends,  including  stock  then  proposed  to  be  issued 

T  *       °n  8t0Ck  whUe  Prefe^  «A "u"d  i?inar^ 

taLil *   I     qmC>     ^  are8°P-c-  of  total  preferred  stock  then  outstanding  and  (b)  net 
Kiwe  assets  exceed  preferred  stock  by  at  least  81,000,000. 

XewYoril  X  ^6DP   EttC-^ansfer  ^t,  Lawyers'  Title  and  Trust  Company., 

■^IhW  WrinSr      v  8t°Cuk'  Cwiumhia  TrU8t  ^"^  New  Vork-  N'  Y"  Annua 
DlWenl    n ^Y"  N°Vember  Ut  MUlbrook>  tehees  County,  N.  Y. 

Wal^Ie  rrtl7  fI!        T  St°ck  are  dedared  Jan-  8»  etc.. and  are 

dudbg  Aug  Tme  ?nh  'i9l3' and  ^  been  paid  8ince  UP  to  and 

M*»i  p  » *  *    P*  C-  •&ch;  none  thereafter.  ' 
onFeTlo         Mort«^.--Outstanding,  July  1,  1910:  $00,000,  due  $20,000  annually 

Wm. ^ltoH  SHuL6^  JlHlRoWee' Geo-  H-  M^  John  A.  Bush,  E.  R.  McCarthy, 
County,  N.  Y.  '  8t  Lou18'  Mo'   Cotponto  office,  Millbrook, 


S?.™^-1™         >™,  North 


anufactures  tobacco  products  of 


C*">lina    Busing  1T^^  TOBACCO  CO.- 

*  kinds    AnmTT  efftbh8hed  J»"«ary  1,   1894.  M 

Capital         ^™  ™T  *l>™>>™>-   A  close  corporation. 
°°°-total,  $1,000  000  fhiT, "e^m"1011'  S750'00°;  7  P-  c  cumulative  preferred,  $250,- 
W^^^Wf^gpI^bw  ?»  1915  <c™ >  M0CWJ00;  Purred', 
wbJ*t  to  call  since  JamTv'  ,  m,o       ^  8twk  httS  V**™™  «»  to  dividends  and  is 
declared  June  and  lL  '  k     *  ^  ^  aCCrUed  dividends-    Div^nds  on  both 
i  P^d;  ^  ***  1  and  Ja-^  1 J  7  P-  c.  is  being  paid 

Winston-Salem,  N  C  'Book-    i  meeting,  third  Tuesday  in  January,  at 

^o™1^  ^re  and  r^n  ten  da^8  aft- 

Vl!r  G»y'  A/H'totL^'^^  ^  R- J-  ^  «  W.  Edwards, 


^'M8^rtoacorpotZ  i       ^  Ca  (THB)-Incorporated  in  1907,  in  Dela- 
DU«ne88  founded  in  1845    M  i ^       6  name  lncorPorated  under  the  laws  of  Ohio  in  1884. 
a«ey8  an<l  incidentals'then T  T"*"  mM  a"d  P°ckct  iMe6>  biIliard 

supplies,  bowl- 

n-W),  Phonographs,  automobile  tires  and  hard  rubier  goods  and 


.1 
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to  add.tion,  it  h-  h-dwori  '■'"^  £  3,  age.Ls  in  Mexico  City,  Mex 

X^^^«  c^Sf^  — .  wuh  ci,.  or  .00,000 

i„  un]er  to  tuko  cure  of  Canadian  business.  charging  aU 

Income  Aeco»nt-Net  profit,  and  = for  bad  and  doubt. 

expenaea of  ^»^ct^ngaD^""!fer  dl^Ttion  of  buildings,  machinery,  fixture.,  etc-; 
ful  bills  and  account^ recervab e and  fordep  ecm l  ,,,384,740;  1910,  $1,268,091; 

DJll,»  t   *,_a„a  nnnnrtihor  31. 


Comp«»tK.  1-co.ne  Aceount,  ^l.'- 

Reaves.  Etc.  ^vg^ 

ion  :  ::::::::    ^  aMS 

1912  ;  1,370.682         «VVM3         (7%  405.052 

:::::::        «2    «    S«  >  »™» 

1916  •  •  •  •  •  '  ^9-toUu  surplus  D^c  31.  l«Ji.-..  *3.260.S43. 

.  M  Genera.  B.U»«e  Sheet.  December  31. 


(3%)  $180,666 
(3.)  180.000 


Asset*  • 

Property  accounts. . .  •  

Loans  and  investments  

Accounts'  and  Mlb  wriv^Me.'. . 


( 'naii  

Deferred  charges  






 •  •  • 

 » • 



 *  • 


Totals  

^hnSt?8toc'khoido«,  interest , 

Accounts  and  bills  payable  

Sundry  reserves  ■  •  •  •  j ' ' 

Dividends  payable  January  1 . .  • 




,..•»  


u»i: 

14  ,952.0*7 
194.027 
4.191.297 
5.005,3)') 
004.529 
123.440 

$l5Too(7:w 

$11,000,400 

582.200 
132,040 
H9.1S7 
3.200.S43 


1914. 
$5,1S1,335 
220,653 
4.035.829 
5.034.609 
559.778 
112.390 

$15,744,594 

$11,750,000 

505,976 
140.000 
100,625 
3.247,999 


1913. 
$5,174,655 
237,905 
5.193.932 
5,430.433 
389,443 
113.310 

$10,545,678 

$11,820,000 

100.000 
102,778 
3.245.959 


Surplus 
for  Year. 
$1,121,027 
1.105.190 
959.142 
2.040 
♦12.843 


1912. 
$4,645,723 

233,043 
5.518.088 
5.03S.645 

402.008 

115.219 

$15,952,720 

$11,880,000 
21.942 
1,611.067 
150.000 
102/J00 
2.286.817 


$15,160,730  $15,744,594 


$10,545,678  $15,952,726 


TramtM  Stoek.-Authori.ed  and  i*ued,  $6,000,000  7  p  c.  cu™ulative_ P"*j£** 
Capital  mock.   iw»  000,000;  outstanding,  $5,090,400  prcterrea  auu 

and  $6,0)0,000  common  atock-toW.  MAUW  ^  etock  b  prefcrred 

$6,000,000  common-total  in  case  0f  liquidation.   Tbo  corpor- 

to  the  amount  of  $120  per  •f^J^^ST"^  on  any  preferred  dividend 
ation  haa  tKe  right,  on  and  »JterJ  anua 1,  ™  ^  OD  thn» 

date,  all  or  any  part  of  the  preferred  sWck  M  w    P  ^  or  ^  j  !, 

months'  notice,  ami  must  redeem  W^jT ™  Pur;hfl8ea  for  retirement  to.Jan- 
1922,  and  $300,000  in  each  t'^^^^^m  „f  any  kind  upon  any  part  of 
uary  1,  1916,  WOMOO.   No  mnrtyv,  Uervor  -™  the  con8cnl  ot  three- 

the  property  of  the  company  No  dividend  can  be  declared  on  the  common 

'^^T^ZLTo^  J^  ^ve  been  accumulated  and  the  asset. 


BRUNSWICK— BALKE—COLLENDER  CO.  PREFERRED  STOCK 

Dealt  In  by 

AMES,  EMERICH  &  CO. 

Investment  Securities 

.     ..  r  ™  ,eeount  the  bonds  of  Public  Utility  Corporations 

W.  buy  -nd  sell  for -0-^  the  »~  rf  CHICAGO 

gO.  LA  SALLE  STREET  
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m  equal  to  at  least  twice  the  amount  of  the  preferred  stock.   Regular  quarterly  div 
January  1  etc.  at  rate  of  7  p.  c  per  annum,  paid  on  preferred  stock.  An  initial  common  divi- 
endof  I4p.  c  pa,d  May  15,  1914:  Nov.  15,  1014,  VA  p.  c.;  Feb.  15,  WI5,  Mp.  c;  May  13 
,^n2p.c.;Apnri5,1916;lV2P.c.;July22)1916,l^p.c.  *  ' 

*  MT1?nufe^A^e,nt,  f«--Tranafer  agents,  Henry  Grupenhof,  Cincinnati,  O.  and  The 
A.  M.  Kidder  Co  New  York,  N.  Y.    Registrars  of  stock,  The  Union  Savings  and  Trust  Co 

A^H°  Mdi^krJrU8t  CO"  NeW  York>  N- Y-  "  -eeUng'nrst  MoTdayln 
April  tlkago  |1.   Books  close  twenty  days  before  and  re-open  day  after  annual  meeting 

B™k' JuIius  HaIkc'  H- R  Davenport' J- ( ■ 

.inn*Trw7B  uKnBOnSinRCr'  PrftS"'  Chicag°'  1,1  ;  B-  B"»^vick,  1st  Vice-Pres.,  ^ 
~  Join*  Balke,  2d  Viee-Pn*.,  Chicago  III,  J.  C.  Schank,  Trcas.;H.  F.  Davenport 

Jin!'  III   v     v  Ch,CftB°'  I,L    fteneml  0ffi<"e'  «2WB3  So-  Wabash  Ave 

^u*ff>,  III.  New  Wk  Office,  29  West  32d  Street. 

o  JS^f  "IT  C1?.-InCOrp°rated  m  1906'  »  New  York.  The  company 
Twenty^  Td  *  ^  ^  °f      °ld  BruM"ick  H°^.  Fifth  Avenue  and 

1**3 Eu» l      T^nty-seventh  Streets,  New  York  City.    The  building  was  formerly 

May' 1912)' the  loa8e  ~  p— •  The 


Groaa 
Earnings 
»10.  ■  .  $240,000 
240,000 


Income  Account,  Years  Ended  December  31. 


mi. 

1912. 
1913. 
1*14 

1925. 


^ork.  Net 
Lapses.  Earnings 
•1394  t23«,lU*i 


206.SO1 
308,244 
318,420 

310.549 
*  Vear  ended 


2,049 
1.954 
06.434 
57.418 
51,175 

April  30 


237,3.')  1 
26:  i  ,847 
241,850 
261,002 
259.374 

t  Deficit. 


Other 
Incom. 
SI  ,695 
2.076 
923 


Total 
Income. 
1239,801 
239,427 
264,770 
241,850 
201,002 


Taze«. 

f.m 

1.723 
154,018 
72,441 
65.465 


259.374  63,325 


interest. 
1135.676 

120.035 
119.S62 
122,037 
120.244 
117.552 


I  Include*  depreciation,  $7.1,000. 


Mucella- 

neous.  Divida. 

$100,000   

57,700  $25,000 

73  25,000 

41,608   

9.611   

0.217   


Total 
Dfnluca. 
$230,611 
210,458 
298,953 
236.084 
195.320 
J202.094 


Surplu* 
for  Year. 
$3,101 

28,970 
t34,183 
5.766 
65,682 
t2.720 


Dec.  31 
1915 
•  •  •  $4,925,000 
••■  25,579 

T0UU   W, 050,579 

1'SSdS   r2.000.oo0 

Nct(»[mtb|e'   2.500.000 

^'urr*:it  liiijilnifg W.100 

''•n'-m.   

indicia' 200.000 

  1HC.479 

Totals  


Deo.  31. 

1914 
14.925.000 
13.968 


Dec.  31, 

1913 
$4,925,000 
3,286 


Dec.  31, 

1913 
$4,925,000 
4,853 


March  1,  Feb.  1. 

1912  iQii ' 

$4,925,000  $4,925,000 

15.2*0  44,975 


$4,938,968       $4,928,288       $4,929,853       $4,940,280  $4,969,975 


$2,000,000 
2,500,000 
125.000 

'  123.666 
188.90M 


14,950.579  W.938,968 


$2,000,000 
2,500,000 
180.000 

100.666 

148,286 


$2,000,000 
2,600,000 
50,000 
37,332 
100,000 
142.521 


$2  000,000  $2,000,000 
2,626,000  2,650.000 
  90,000 


100.000 
215.280 


229,975 


H.928.286       $4,929,853       $4,940,280  $4,960,975 


Shares,  $10.  Dividends 
and  to  June  27,  1916  none. 


^l^^^^^A^itWd  $2,000,000. 
Tran.feragerZ  r^l^  u  19U  aBd  1912;  «™.  1916  l  

«  ^^rC  York0  xTn>»  '"Tm]  me°tin^  ™™d  »  J-ua7at 

mert,^  ^  ■    B<***  close  ten  day*  before  and  reopen  day  after 

12^00,000  *vx  n  ,  ^  Funded  Dcbt  Outstanding. 

New  York  X  Y    (£  *»  1916'    Held  b*  the  Stable  Life  Assurance 

~  "»  EqUitable  ^  A— 
f    Wwcton^JoL  Tuynh  r,th°Ut  deduction  of  Ul,it^  States  normal  Income  Tax. 
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BRYANT  PAPER  CO.— Incorporated  September  25,  1895,  in  Michigan.  Plant  at 
Kalamazoo,  Mich.,  has  weekly  capacity  of  1,200  tons  book  paper  and  250  tons  coated  paper. 

Capital  Stock.— Authorized  and  issued,  $3,300,000,  of  which  $300,000  is  6  p.  c.  cumul- 
ative prefern-d.  Shares,  $10.  Dividends  on  preferred  payable  semi-annually.  Annual 
meeting  4th  Saturday  in  January. 

Directors.— Frank  H.  Milham,  Noah  Bryant,  Jos.  K.  Brown,  \V.  B.  Milham,  C  S.  Allen, 
K.  M.  Irish.  H.  P.  Kauffer,  ("has.  (Murage,  C.  A.  t'ox,  Kalamazoo,  Mich.:  K.  L.  Brooks, 
Cleveland,  Ohio. 

Officers. — Frank  H.  Milham,  Pres.  and  Mgr.;  Noah  Bryant,  Vice-Pres.;  C.  A.  Fox,  Sec. 
and  Treas.,  Kalamazoo,  Mich.    General  and  Sales  Offices,  Kalamazoo,  Mich. 

BR  Y DEN  HORSE  SHOE  CO. — I ncorj)orated  in  Pennsylvania.  Manufactures  horse 
and  mule  shoes.    Plant  at  Catasauqua,  Pa. 

Capital  Stock.— Authorized  and  issued,  June  25,  1916,  $025,000.  Shares,  $50.  No 
lwnds.  Stock  is  closely  held.  Annual  meeting  in  February.  No  further  particulars 
furnished. 

Officers.— \V.  J.  MeCurdy,  Pres.,  .1.  W.  Johnson,  Viec-Prcs.,  H.  Morley  Holton,  See. 
and  Treas.    Office,  Catasauqua,  Pa. 

BUCKEYE  STEEL  CASTINGS  CO.— Incorporated  Nov.,  1894,  in  Ohio,  as  The  Buck- 
eye Malleable  Iron  and  Coupler  Co.;  name  changed  as  above  in  1903.  Manufactures  steel 
car  couplers,  trucks,  body  bolsters,  truck  frames  and  heavy  steel  castings.  Plant  at  Columbus, 
O,  Annual  output,  100,000  tons.  The  company  has  purchased  85  acres  of  land  at  Ham- 
mond, Ind.,  as  a  site  for  a  steel  plant  to  manufacture  couplers  and  castings. 

Capital  Stock. — Authorized  and  outstanding,  common,  $1,500,000;  6  p.  c.  non-cumula- 
tive preferred,  $1,000,(KX).  Dividends  are  declared  quarterly,  Jan.,  etc.  and  paid  quarterly 
Feb.  1,  etc.  at  rate  of  I  J2  p.  e.  (each  quarter)  on  both  common  and  preferred.  Dividends  of 
9  p.  c.  were  paid  on  eommroon  stock  during  11)15  and  7  p.  c.  to  May  1.  1910.  Books  close 
about  0  days  and  re-open  about  2  days  after  dividend  payments.  Transfer  agent,  secretary 
of  company.  Annual  meeting,  last  Tuesday  in  January  at  Columbus,  O.;  books  close  about 
25  days  l>efore  and  re-open  about  5  days  after  annual  meeting.  Stocks  are  non-taxable  in 
Ohio. 

Directors.— S.  P.  Bush,  R.  S.  Warner,  John  G.  Deshler,  T.  P.  Linn,  Columbus,  O.; 
C.  B.  Goodspeed,  Chicago,  111.;  Frank  Rockefeller,  Cleveland,  O.;  Thomas  Goodwille,  Balti- 
more, Md.  Officers:  S.  P.  Bush,  Pres.  and  Gen.  Mgr.;  R.  S.  Warner,  1st  Vice-Pres.,  Co- 
lumbus, O. ;  Frank  Rockefeller,  2d  Vice-Pres.,  Cleveland,  O. ;  C.  B.  Goodspeed,  3d  Vice-Pres.. 
Chicago,  111.;  Arno  Eberlein,  Sec.  and  Treas.,  Columbus,  O.  General  Office,  Columbus,  O. 
New  York  Office,  50  Church  St.    Chicago  Office,  019  Railway  Exchange  Bldg. 

BUCYRUS  CO.— Incorporated  Nov.  1,  1911,  in  Wisconsin,  as  a  consolidation  of  The 
Burycus  Co.  of  Wisconsin  (see  Poor's  Manual  of  Industrials  for  1911,  page  75<»,  and  the 
Buryeus-Vulcan  Co.  of  Indiana.  Business  established  in  ISM ,  at  Bueyrus,  O  ,  as  the  Bucyrus 
Foundry  and  Manufacturing  Co.  Company  is  our  of  the  principal  manufacturers  of  exca- 
vating machinery  in  the  world.  Its  chief  products  consist  of  dipper,  hydraulic  and  elevator 
dredges,  steam,  electro  and  oil  shovels,  drag  line  excavators,  pile  drivers,  railway  cranes  and 
other  machinery  for  excavating  and  handling  materials,  also  eastings  of  all  descriptions.  The 
main  plant  is  located  at  South  Milwaukee,  Wis.,  and  employs  about  1700  men  when  running 
full;  other  plant  of  the  company  Is  at  Evansville.  In  I  .  whore  approximately  500  men  are  em- 
ployed. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

t.  *-N'rt  Pr.  f.rr.<l  Surplus  Tutu] 

.,..„  JwniriKS.  Dividends.  for  Your.  Surplus. 

}}}"?   30*  ,01 1  2S0.0O0  27,<>U  310.K05 

;  ■*   04,219  1  io.ooo  t7.-,,7M  sw.uar* 

191  \M,7W    |.V.».7»a»  W-1.7S.", 

t  Deficit. 
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Comparative  General  Balance  Sheet,  December  31: 


••  >•>•■..., 


Oh 


Liabilities: 
Capital  atock  

Cold  not«  

Accounts  uiir]  l>ill«  pav^hlV 

Aavanoc  p«>TnenU.  

•  ...»  

 •  


Surplus. 
Totals.. 


1015 
$0,857,765 

1014 
$6,773,552 
18,842 
7.500 
1.804,580 
021,121 
217,143 

1913 
$6,804,744 

i,av).i»2 

1.018.501 
334.511 

2,061,269 
599.065 
223,713 

*».So0,970 

$9,442,738 

$9,689,391 

$8,000,000 
I.0J0.000 
244,593 
174,773 
-JO.Slil 
31M.785 

$8,000,000 
700.000 
393,899 
55.675 
58.139 
235,025 

$8,000,000 
700,000 
597.388 
35,000 
46,198 
310,805 

$9,800,970 

$9,442,738 

$9,089,391 
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1912 
$6,575,494 


1.. 557,294 
995.364 
170.110 

$9,298,271 

$8,000,000 

'  793.603 
174,428 
47.046 
283.194 

$9,298,271 


Capital  Stock.- 


1 1  i  i 


-Authorized:  $5,000,000  7  p.  c.  cumulative  preferred;  $5.( 
Z?°^llLmiT'm-   standing:  ^00^000  preferred;  $4,000,000  common- 
Id  on.  'T\  '  $10°-   Preferred  J'videnda  were  paid  semi-annually  (April 

.  cr  to  April  1;  1914,  inclusive;  none  thereafter.  The  company  covenants  that  while 
an>  oi  the  notes  de.scr.bed  below  are  outstanding,  it  will  not  declare  any  dividends  on  either 
«*  preferred  or  common  stock,  except  from  current  earnings. 

mJmT*1.*0?  iS  SUbjeCt  10  rcderaPtion  ™  a  whole  or  in  part  since  November  1,  1914, 

C  l  19U  1° IT     U5  t?d  accn,ed  div  dcnda-   Sinking  fund-  *»n"*«y 
common  I!l      ,     I"  isSUe  has  been  retired-    No  dividend*       be  paid  on 

1100000 ImH  g        hM  been  Provided  for  and  none  «  excess  of  5  p.  c.  until 

bcen  set  aslde-   Preferred  stock  is  preferred  as  to  dividends  and  assets  and  no 


of  the  oL7on!J0r  Uc4ns,can  be  Placed  on  the  property  without  the  consent  of  at  least  80  p.  c. 

tHwhtf  °Ck;  J™?*"  agent'  Bankere  TrUBt  Co.,  New  York,  N.  Y.  Registrar 
Tu^in  Mtrch"  etak  Nati0Dal  Bank'  NeW  Y°rk'  N-  Y-    "  —mTfirat 

iVmtd^e'if         ?d  •IWOOO  5  p.  c.  gold  notes,  dated  Dec. 

^ip.  C«/£  .«^:h(  ,1  a"U  $l°'000;  wilhout  P™1**0  of  miration  as  to  owner- 

»  -N«r  York  all I  ^^Ja^  ^  "^"^  UP°n  f°Ur  Weeks'  notice  ^  Publication 

at  *»  ^    lOlo,  at  F.  S.  Moseley  &  Co.,  New  York, 

W«  r«u:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Directors. — w.  w 


Officers. — w  w  r  i 

D  P  Eell«,  Treas'.  w"J rT'  1  E'  K*  Swi8art>  Vice-Pres.;  G.  A.  Morison,  Sec: 
*aukee,Wi9.  Ru38eU'  CoraPt-.  South  Milwaukee,  Wis.   Office,  South  Mil- 


BUCYRUS  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

Municipal,  Railroad  and  Corporation  Bond* 


1  B*OAD  STREET 
J^-phorujHo  ^AJj  'or  wr  Quotation,,  on  Railway  .Supply  St 


Cable 


NEW  YORK 
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BUNKER  HILL  MINING  AND  SMELTING  CO. — Incorporated  Oct.  27,  1902,  in 
Maine,  as  a  reorganization  of  the  Bunker  Hill-Sullivan  Copper  Mining  Co.,  of  Washington. 
Property  consists  of  twenty  claims  of  about  343  acres  on  Bald  Mountain,  Snohomish  County, 
Wash.,  near  Reiter,  on  the  Great  Northern  Ry.  (together  with  a  millsite  of  five  acres) 
formerly  known  as  the  Copper  Bell  group,  nine  of  the  claims  having  been  purchased  of  the 
Copper  Bell  Mining  Co.  and  afterwards  sold  to  the  Bunker  Hill.  Company  owns  a  water 
power  plant,  a  100-ton  concentrating  mill,  and  a  50-ton  reverbcratory  smelter.  U.  S.  Patent 
on  fifteen  of  the  above  mentioned  claims  and  millsite  was  received  by  the  company  early  in 
1915. 

Capital  Stock.— Authorized,  $2,000,000,  consisting  of  $500,000  8  p.  c.  cumulative 

preferred  and  $1,500,000  common.  Outst -nidi  rig:  $380,000  preferred  and  $1,496,544 
common.  Shares,  $1.  The  capitalization  was  originally  $3,000,000,  all  of  one  class.  Re- 
duced in  March,  1908,  and  preferred  stock  issued  for  retirement  of  bended  debt  and  notes. 
Stock  transferred  at  company's  office.  Annual  meeting  last  Tuesday  in  October,  at 
Augusta,  Me.  Books  close  ten  days  before  and  re-open  day  following.  Stock  is  net  listed. 
No  dividends. 

Directors.— Chas.  O.  Reiter,  Wm.  O.  Schwarzwaelder,  LcRoy  B.  Sherman,  Thos.  A. 
Mead,  Manfred  Rockfeller,  Erick  T.  Christcnsen,  Amos  W.  Avery,  J.  E.  Bowman. 

Officers.— Chas.  G.  Reiter,  Pres.;  Thos.  A.  Mead,  Vice-Pres.;  Le  Roy  B.  Sherman,  Treas.; 
J.  D.  Campbell,  Sec.   Office,  1123  Broadway,  New  York,  N.  Y. 

BURDEN  IRON  CO.— Incorporated  July  1,  1881,  in  Now  York.  Manufactures 
pig  iron,  boiler  rivets,  horse  and  mule  shoes,  etc.  Plant  at  Troy,  N.  Y.,  consists  of  15  coal- 
heating  furnaces,  38  double  puddling  furnaces,  nine  bar  mills,  etc.,  with  a  capacity  of  45,000 
tons  per  annum,  and  blast  furnace  with  capacity  of  90,000  tons  per  amium. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Annual  meeting,  third 
Wednesday  in  June  at  Troy,  N.  Y. 

Directors. — J.  A.  Burden,  I.  T.  Burden,  Veryl  Preston,  W.  P.  Burden,  A.  S.  Burden, 
M.  I.  Burden,  David  Dows,  J.  H.  Hammond,  Daniel  W.  Tallcott.  Officers:  J.  A.  Burden, 
Pres.;  W.  P.  Burden,  Vice-Pres.;  Rol>crt  Forrest,  Sec.  and  Treas.;  Daniel  W.  Tallcott, 
Mgr.;  W.  E.  Millhouse,  Asst.  Mgr.;  James  D.  Keith,  Mgr.  Sales.  Office,  Troy,  N.  Y. 

BURGER  IRON  CO.  (THE). — Incorporated  August  0,  1896,  in  Ohio.  Engaged  .in 
steel  construction  business  at  Akron,  Ohio. 

Capital  Stock.— Authorized  and  outstanding,  $375,000.  Shares,  $100.  Dividends 
arc  being  paid  at  rate  of  8  p.  c.  per  annum.  No  bonds.  Annual  meeting,  third  Monday 
after  Feb.  1. 

Directors. — J .  A.  Rohner,  J.  C.  Bachinan,  G.  A.  Rohner,  J.  A.  Burger,  M.  M.  Kindig, 
Jacob  Dettling,  Akron,  Ohio. 

Officers.— J .  A.  Rohner,  Pres.;  J.  G.  Bachmann.  Yice-Pre.s.;  G.  A.  Rohner,  Treas.; 
J.  A.  Burger,  Sec.  and  Gen.  Mgr.,  Akron,  Ohio.    Office,  Akron,  O. 

BURGESS  MILLS. — Incorporated  July  31,  1906,  in  Rhode  Island.  Manufacturers  of 
fine  combed  cotton  cloth,  silk  filled,  etc.  Factory  equipped  with  60,000  spindles  and  1,400 
looms,  located  at  Pawtucket,  R.  I. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $1.00.  Annual 
meeting,  third  Wednesday  in  May.    Fiscal  year  closes  last  Saturday  in  March. 

Dlrectors.—CJeorge  A.  Draper,  Hopedalc,  Mass.;  C.  E.  Riley,  Boston,  Mass.;  George 
T.  Greenhalgh,  Lyman  B.  Goff,  J.  Milton  Payne,  E.  R.  Richardson,  Joseph  L.  Freeman, 
Pawtucket,  R.I.  Officers:  George  A.  Draper,  Pres.,  Hopedalc,  Mass.;  George  T.  Green- 
halgh, See.  and  Treas.;  Richard  B.  Snow,  Supt.,  Pawtucket,  R.  I.  General  Office,  Darling- 
ton, R.  I.  (P.  O.  address,  Pawtucket,  R.  I.). 
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BURKE  ELECTRIC  CO. — Incorporated  April  19,  1906,  in  Pennsylvania.  Manu- 
facturers of  direct  and  alternating  current  machinery,  motors,  generators  and  transformers 

for  all  purposes  from  the  smallest  household  motors  to  machines  of  2,000  h.p.  Plant  at 
Eric,  Pa. 

Comparative  Income  Account,  Years  Ended  April  30. 

Net             Divi-           Surplus         Surplus  Tottil 

i«14                                                         Profit*.           dends.         fur  Year.        Forward.  Surplus. 

]9|5                                                          $00,359          135.000          $34,35!)        $282,975  1317.334 

47.804           3-1.000           12..S04          317.334  330,138 

w  Comparative  General  Balance  Sheet,  April  30. 

Plut'aJrount                                                                              10,5                 19,4  19,3 

P»tf nm  awUood  will $479,153           $439,100  $399,202 

lowMorim                                                                                  4«912               3.878  3,878 

Guh                                                                                           1-87.217             210.994  209,778 

A^nmnu  rwivable *                                                             10,970  0.492 

BMirwnvibk                                                                           <».5«7             89,943  100.664 

  38.591               21,217  9.873 

Touk   "  

titb>lit,„;                                                                          $1,710,375        $1,677,072  II, 02-1 .840 

uoital  mock  . 

&*rvw ...                                                                              $1,250,000         $1,250,000  $1,250,000 

Sfakinc fond                                                                                 2,250               fi.000  14,175 

SfflPMi*  iu>ms                                                                              102,230              80,484  51,484 


■  *  *   , 


Acrounu  payable 

Kbptnti*      5,758  3,254  0,215 

wwimoii  ilividotMl        "*                                                              ■  •     20  000 

8ttrp!.js  .    20,000  20,000 

  330.137  317.334  "282.975 

Touk   ■ — ■ —  —  .  

Canltil  "«* '"i     rv *1.7I0.375  $1,677,072  $1,024,849 

Shares  iu^    r  8taUding'  ^m  6  P-  «•  Preferred  and  $1,000,000  common. 

Trust  Co  pmPpy  tmnsfere  own  stoi:k-  Registrar  of.stock,  Security  Savings 
office   Dividpn^'  ,u         nUHl  meetin«'  SCU4md  Monday  in  September,  at  company's 


Dividend*  at       ^     ,  a  luumi;i-v  1,1  ^Picinuer,  at  company's 

^w^a1^:.?  ° p-.r  rrfrum  ,mve  bcen  reguhir,y  paid  (qu5irteriy' 

19V2  and  1013  ' ,  liu  a  It  D'V,denda  of  1  P- c- e«ch  P*M  on  common  in  1010  and  191 1 ; 
fcoWe*  Boot  11  19,l°'  2  P'  °-  Cach;  1910>  3  P"  c-  dividends  are  mailed  to  stock! 

d^pa>TneuS  Sm'ck  U  not  li^eT'  ^  ^  ^  me0ting'  &nd  divi" 

^^ST^Itr  n?h?n,'  Nathan  Weia8'  JosePh  Hemahoim,  A.  J.  Hernsheim, 

T^r™*^^:  -  u,,le' a "  ^ Jr  - K  F- a  h! 

^iG.H^l^l^T  Chairman  of  Board,  New  York,  X.  Y.;  James  Burke, 
^  Erie,  pa      *     '  ^^-J     Irving  Blake,  Trea*.;  C.  II.  Sehum,  Sec,  Erie,  Pa. 

M  accessor  to  the  wIP*0  J1*0™™  C0-— Incorporated  Jan.  16,  1905,  in  Michigan, 
and  lbtir,naZC"n  ^T**  Co-    P'™<  at  Detroit.  Mich.  Manufacturers 
2,.500  hands.  '       Patents  of  William  Seward  Burroughs.  Employs 

^^^f^^S^^f  T**'  «WO00.    Shares, .$.00.    Annual  meeting 

«*  1916  (to  iune     °16  n"       'k'  f"  ?   1912'  14  P-      m*>  1(1  P  16  p.  * 

^«rly  (it  da^5^ '   J*  T*  °n        ,fith  °f  MaTCh'  June'  lSc,,t-  and 
7*"  *»  about  five  <lZ  \2        ?awh'  June'  861,1  and  Deo->»  at  company's  office. 
divideDd  of  900  p  7»'     "J  and  1601)6,1  ^  after  divide»d  Payment.    In  1906  a 
»  not  listed**"       °  >°nds'  * iscal  year  closes  September  30.  A  close 

V^.11,  W^^Vuderr'sf  rG'  .Ch,apman'  C"  W.  Gooch,  Alvan  Macaulcv,  D,troit, 

wJ^r$NLY'  °De  va^  EdWaFd  IteCt">r'  ChU,^i,^0,       W  B  Manny' 

Mi?'^^^^  P«-'  »«troit,  Mich.;  II.  Wood,  Vice-Pros.,  St.  Louis,  Mo 
Mlch-  Uffiea,  Detroit,  Mieh        lpman'  SeC'  U,ld  Tre**->  A-  J-  LttU^r-         Mgr.,  Detroit, 
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BURSON  KNITTING  CO. — Incorporated  Nov.,  1897,  in  Illinois,  for  the  manufacture 
of  the  "  Burson  Fashioned  "  cotton  hosiery.  Factory  at  Roekford,  III.,  equipped  with  2,000 
knitting  machines.    Annual  production  over  $2,000,000. 

Statement  of  Assets  and  Liabilities,  January  1,  191C— Asstt*:  Land  and  buildings, 
$453,777;  machinery,  $1,227,516;  inventories,  $741,028;  bills  receivable,  $52,219;  accounts 
receivable,  $299,878;  cash  on  hand,  $110,903— total,  $2,885,922.  Liabilities:  Capital  stock, 
$650,000;  bills  payable,  $91,750;  accounts  payable,  $65,749;  reserve  for  depreciation,  $406,938 
—total,  $1,671,486. 

Capital  Stock.— Authorized,  $800,000;  outstanding,  $650,000.  Shares,  $100.  No 
bonds.   Annual  meeting  in  Jan.   Dividends  are  paid  but  rate  is  not  made  public. 

Directors.  B.  E.  Keith,  N.  F.  Thompson,  Jr.;  0-  S.  Brantingham,  E.  P.  Lathrop, 
Ralph  Hinchliff,  E.  J.  Z  >ek,  W.  E.  Hinchliff. 

Officers.— W.  E.  Hinchliff,  Pres.;  E.  P.  Lathrop,  Vice-Pres.;  N.  F.  Thompson,  Jr.,  Sec. 
and  Treas.,  Roekford,  111.   Offices:  Roekford,  III.,  and  346  Broadway,  New  York,  N.  Y. 

BURT  (P.  N.)  CO.,  LTD.— Incorporated  Sept.  2,  1909,  in  Province  of  Ontario,  Canada, 
to  take  over  the  business  of  F.  N.  Burt  Co.,  Inc.,  Buffalo,  N  Y.;  The  Morton  Co., Ltd.,  Tor- 
onto, Ont.;  the  Merchants'  Counter  Check  Book  Co.,  Ltd.,  Toronto,  and  the  Canadian  busi- 
ness of  the  Carter-Crame  Co.,  Ltd.  Manufactures  and  sells  paper  boxes,  counter  check 
books,  etc.  Owns  three  factories  and  one  warehouse  at  Buffalo,  N.  Y.,  and  two  factories 
at  Toronto,  Ont.  In  1910,  acquired  the  business  of  the  Dominion  Paper  Box  Co.,  Ltd.,  of 
Toronto. 

Comparative  General  Income  Account,  Tears  Ended  December  81. 

Profits  Famed  on  fte-  Other  Preferred  Common  8urplu§ 

for  Common  serves,  Deduc-           Divi-  Divi-  for 

Year.            Stock.  Etc.  tiona.  dends.  dends  Year. 

U»10                        1183,401  17.45%  $25,000  $3,187  $52,500  $33,750  $68,964 

1911                          178.442  11.21%  25.000  2,760  94.381  45,000  11.310 

1012                          189,430  11  75'  i  25.000  16.625  101.203  45,000  1.512 

1913                         217,302  10.77%  26,000  3,028  136.515  45.000  7.761 

1914..                        212.392           9.88%  30.000    138.264  37,500  6.023 

1915                         222,207  11.20%  45.000    138.264  30.000  9.003 

Net  Working  Capital,  December  31. 

Current  AiteU:  1915  1914              1913              1912              1911  1910 

Stock  in  trndc.  etc   $171,133  $477,299  $387,552  $353,586  $373,910  1226.334 

Accounts  and  bills  receivable.  3IS.4S7  278.905  307.780  264.803         160,601  148,809 

Cash   107.413  89,139  90.534  80,745  74.166 

Totals   $897  033  $845,343  $845,872  $705,134  $608,877 

Deduct: 

Amounts  and  bills  payable...  $200,964  $224,618  $221,848  $273,904  $255,762  1171,238 

Dividends  payable   42,060  42.066  45,786  37.458  36.279  24.375 

K  Totals   ,    $303,030       $20'>.6S4        $267,634       $311,362       $292,031  $195,613 

Net  working  capita]   594.003         578,639         578,238         393J72         310,646  $43,082 

Comparative  General  Balance  Sheet,  December  31. 

D  1915  1914  1913  1912  1911  1910 

Property  account   $2.49l.'63  $2.437.si>»  $2,423,597  $2,285,620  $2,084,917  $1,453,970 

Stock  in  trade   471.133  477.299  387.552  353.588  373.910  226.334 

Accounts  and  bills  receiv   318.487  278.905  367.786  264.803  160,601  148.S09 

C«fc   l'>7.413  89,139  90.534  86>45  74.166  63,-52 

ToUl8   $3,391. 407  $3,303,148  $3,269,469  $2,990,760  $2,693,594  $1,892,865 

Liabilities. 

Capital  stock   $2,725,200  $2,725,200  $2,725,200  $2,433,522  $2,180,200  $1,500,000 

Mortis  pnyabk..  .  ......  27.000  29.000  31.000  33.000  35,000  47,000 

Accounts  nnd  bil  a  payable...  260.964  224.018  221.848  273  904  255  752  171.238 

Dividends  payable   -12.000  42.066  45  786  37  458  36  279  24,375 

terun^  f0.?4 \l¥m         130  000         100  000  75.000  50.000  25.000 

Profit  and  loss   iqi,2cs         152.264         145.635         137.875         136.363  125.052 

Totol' $3,391,407     $3,303,148     $3,269,469     $2,990,760     $2,693,594  $1,892,665 

Capital  Stuck.-  -Authorized,  $2,000,000  7  p.  c.  cumulative  convertible  preferred  and 
$750,000  common— total,  $2,750,000;  paid  up,  $1,975,200  preferred  and  $750,000  common- 
total,  $2,725,200.    Shares,  $100.    Preferred  stock  was  increased  by  $750,000  in  March,  191 1, 
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and  by  $500,000  in  December,  1912.    Preferred  stock  is  convertible  into  common  stock, 

share  for  share,  at  any  time,  and  has  priority  over  common  stock  for  assets.  Transfer  agent 
awl  registrar,  National  Trust  Co.,  Ltd.,  Toronto. 

Dividends  on  preferred  have  been  regularly  paid,  quarterly,  since  Jan.  1,  1910,  to 
date;  on  common,  4  p.  c.  per  annum,  paid  quarterly  from  April  1,  1910,  to  Oct.  1,  1910; 
beginning  Jan.  2,  1911,  1  p.  o.  quarterly  to  and  including  April  1,  1914;  from  July  1,  1914, 
to  and  including  April  1,  1916,  1  p.  c.  quarterly.  Annual  meeting  March  31,  at  Toronto, 
Can.;  books  do  not  close.   Stock  listed  on  Toronto  Stock  Exchange. 

Margin  of  Safety:    Preferred,  37.79%;  Common,  24.30%. 

Directors.— S.  J.  Moore,  A.  E.  Ames,  James  Ryrie,  Toronto,  Ont.;  F.  N.  Burt,  Hon* 
W.Caryl  Ely,  Buffalo,  N.  Y.;  Hon.  C.  H.  Duell,  New  York,  N.  Y.;  Alfred  Jephcott,  Wm- 
Findlay,  Toronto,  Can. 

Offker8.-8.  J.  Moore,  Pres.;  A.  E.  Ames  and  F.  N.  Burt,  Vice-Pres's;  E.  G.  Baker, 
See.,  Toronto,  Ont.  Head  office,  53  King  Street,  West  Toronto,  Ont.,  Can. 


BUSH  TERMINAL  COMPANY 

History.— Incorporated  February  10,  190?  in  New  York.  Its  duration  is  one 
hundred  years.  The  company  is  engaged  in  the  acquiring,  leasing  and  improvement  of 
lands  and  lands  under  water,  and  generally  conducting  a  dock,  shipping  and  warehousing 
maim  with  the  connecting  railroads.  Owns  extensive  terminals  on  the  waterfront  from 
39th  to  51st  Sts.,  Borough  of  Brooklyn,  New  York  City,  including  3,120  ft.  of  continuous 
^^rfront,  facing  on  a  40-ft.  Government  channel,  without  a  street  crossing;  seven  piers,  in- 
cluding 121  warehouses  with  a  total  storage  capacity  of  about  38,000,000  cu.  ft.  Each  pier 
HHz1*  0|le^uart€r  of  a       long  and  150  ft.  wide,  with  an  intervening  water  space  of  ap- 


proximately 270  ft.  and  which  have  accomodated  33  steamships  at  one  time  without  reaching 
full  capacity.  These  piers  are  leased  by  the  company  as  follows:  Pier  No.  1  Norton,  Lilly 
>  «PinngOct.  1,  1921;  Pier  No.  2  United  Port  Service,  expiring  Oct.  1,  1916;  Pier  No. 


3jFunch,  EdyeA  Co.,  expiring  Aug.  1,  1920;  Pier  No.  4  Prince  Line,  expiring  Aug.  1,  1923; 
er  so.  a  Lloyd  Brazilerio,  expiring  July  1,  1916;  Pier  No.  5  Russian  American  Line,  expir- 
'«  eb.  l,  i9i9;  Pier  No.  6  American  Hawian,  expiring  July  1,  1925;  Pier  No.  7  Phelps 

^..expinngOct.  1,1919. 

theo^lBU8lLTerrninal  C°'  0WM  rcaI  e,tat€  in  $°uth  Rrook,yn.  N-  Y-»  among  which  is  all 
pro^rty  bounded  easterly  by  1st  Avenue,  southerly  by  51st  St.,  westerly  by  New  York 
^rtherly  by  40th  Street.   Also  owns  in  fee  six  city  blocks  between  1st  and  2nd 


Avenues  44»k    a  aiso  owns  in  iee  six  city  oiocks  oeiween  1st  ana  linn 

•bout  th  50111  Street  and  other  scattered  real  estate  in  same  neighborhood  covering 

All  the  nlT  n%  k  °CkS'  Thi"  681,116  "  irnProved  with  factories  and  other  buildings. 
Protected  ^8  bluldmp  of  the  company,  except  two  of  its  reinforced  concrete  stores,  are 
000  and  rJ\  ™  automatic  9P"nkler  system  representing  an  expenditure  of  upwards  of  $500,- 
Tmn^iT™*  ^'^y  the  company's  insurance  premium.    In  Dec,  1915,  the  Bush 

Btoo^Ty  abandoned  real  and  Plant  of  the  H'  W'  Johns-Marmville 

The 

loromo^v*  ^  railroad  1111(1  harbor  equipment  as  follows:  two  towboats,  seven 
floats,  sevcnteT^  *  electric  locomotives,  three  trolley  care,  one  gondola  car,  nine  car 
^companva?  I4""**"**  horees'  four  electric  trucks,  four  craned,  three  tractors. 

Yo*  Corp  and  ioT^^  capital  Btock  (*20>000)  of  the  Bush  Terminal  RR.  Co.,  a  Now 
Y°*  Corp'  beinM  the  8tock  of  the  Bush  Terminal  Buddings  Co.,  a  New 

•ngof  70000  A-  .  aJnount  outstanding  of  a  total  authorized  issue  of  $7,010,000,  consist- 
value  of  Sioo  each  PW  °f  each'  Preferrcd  stock-  and  100  *hare*  of  the  par 
^ck  railroad  from ST**  ****  BlLsh  Terminal  RR-  owns  and  operates  a  double 

h-<  thence  wester!  •  on  41  7^  ^  Ave'*  Brooklyn>  N  Y->  southerly  to  2nd  Ave.  and  41st 
ch^ter  U  for  25  vL*  t  vS'  t°  l8t  Ave>' thence  80Utherly  along  1st  Ave.  to  61st  St.  Its 
^yeanurK)nafa^ai0m.       M'  ^  With  P™1^9  of  reaowal  fof  further  Period  of 
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COMPARATIVE  INCOME  ACCOUNT,  YEARS  ENDED  DEC.  31. 


1915 


Total  gross  earning!!  from  storage, 
etc..  and  net  income  HR.  depart- 
ment 

Operating  expenses 


1914 


ii.; 


1912 


1911 


1010 


1909 


190S 


$1,632,107  $1,350,161  $1,192,375  $1,166,822  $1.213,9H2  $1,331,873  $1,160,970  $  952,140 

2S6.929      341,397      371.370      362.597      364,394      357,707      293,190  268.582 


Net  earnings  from  operations — 

$1,345,177 

17.5S%1 
198.95S 

$1,008,764 

25.29' V 
196.C731 

$821,005 

31.15% 
226,416 

$804,225 

31.08% 
200,516 

$849.5*8 

30.02% 
120.723 

$974,166 

20.86% 
16,663 

$867,780 

25.25<"( 
35.556, 

683,5585 
2121% 
43,643 

Total  net  income  ."  

$1,544,135 

$1,205,483 

$1,017,421 

$1,004,7401  $1,020,311 

$990,829 

$903,33«j 

$737,201 

Deduct: 

Interest  on  bonded  debt  

$454.43< 

$455,823' 

$457,160 

$458,491 

$459,842 

$458,013 

$432,932' 

$434,049 

257.287 

234.413 

235,277 

224.049; 

228,912 

104,441 

96.936j 

90.141 

30.690 

31,035 

31,385 

31,730; 

32.065 

32.415 

32.775 

33,145 

Total  deductions  

Balance  for  dividends  

Percent  earned  on  common  stock . 

Ditidcndt: 
Preferred  dividends  


Totals  . .;  

Balance  after  dividends 
Surplus  forward,  

Misc.  p.  k  1.  credits.  . . . 


$742,414 

801.721 
15.S7'  | 

138.000 


$721,271 
484.156 

9.52% 

I 

138,000 
200.000 


$388,000 
413,721 
1,000.906 
1.488,212  . 


$:m.ooo 

146.166, 

^30.5' 


i 


$723,822 
323.599 
6.31'; 

138.000 
200.000 

$338,000 
♦14,401 

898,139 


$714,270 
290.470 

3.05"; 

133,000 
200.000 

$33,3.000 
•42.530 
565,578 
457,76* 


720.819 
299,492 
12.02% 

81.667 
200.000 

$281,667 

17.825 
557,171; 


$.V34.S69 

395,960 
11.26%' 

75.000 
140.000 

$215,000 

180.960 


$.i«2.643 
310,093 
9.68% 

75,000 


$75,000 
265,693 
301,407, 


$557,335 

169,866 
2.71% 

37,500 


$37,500 

132,366 


Total  credits  

Deduct: 

DepremUon   I 

Extraordinary  repairs  and  renewal*. 
Stock  dividend  (2H%)  on  common 

stock  

Miscellaneous  debits  


$2,902,839  $1,076,729  $1,010,418 
50,000 


Total  debit* 
Profit  and 


Dec.  31. ... 


100 

83.849 


I 


1 25.000 
58.918 


25,823  29.855 


32.675 


$574,996 

$706,996 

$567,100 

$332,042 



{  20.000 

20,000 

9,418 

128.867 

22.022  30.635 

$365,767  $75,823 
2.537.072  1.000,906 


$79,855 

930.563 


$S2.675 
898.139 


9,$41S 

565.578 


$148,867' 
557.1711 


$42,022 

525.0781 


$30A35 
301.407 


•Deficit. 


Net  Working  Capital,  December  31, 

(Jiimh  Terminal  Co.) 


Current  A$*et>: 

Cash  and  accounts  receivable  1 

Due  from  companies  and  individuals  / 

Inventory. 


1915 
$S9S.1S0 
1 13,854 


1914 


Accrued  storage  and  labor   184,812 

Due  from  agents  and  conductors  


Sundries . 


3.799 


/  $525,339 

\  637.825 
113.643 
93.166 

578 


1913 
$924,771 

832,248 
87.131 
62.316 

118,629 
46 


1912 
$782,290 

691.878 
23.968 
98.058 

118.687 
116 


1911 
$754,381 

413,306 
20.593 

IMS 

154.702 
28 


Totals   11,200.645   $1,370,551   $2,025,141   $1,714,998  $1,446,111 

$578,253      $276,894  $274,872 


Deduct: 

Accounts  payable  

Agents  drafts  

Bills  payable  

Expenses  accrued,  not  paid. . . 
Interest  accrued,  funded  debt 

Taxes  accrued  

Dividends  payable  

Sundries  


$391,515 

28,055 
62,000 
1.900 
201.610 
14.570 
319.000 


$336,856 

71,255 
332.000 
1.348 
199,270 
11.930 
169,000 
7.702 


472.100 

1.518 
198.910 

10.360 
169.000 

10,708 


3.186 
199.125 

169.666 

16.497 


Total  current  liabilities   $1,018,649   $1,129,361    $1,440,849   $  664,702 

Net  working  capital   181.996       241,190       584.292  $1,050,296 


5.277 
199.965 

6.467 
100.000 
11.898 

159M79 
847.632 


Consolidated  General  Halanec  Sheet,  December  31,  1915. 

(Bush  Terminal  Co.  and  Sulsidiarits.) 


nts.. 


•  ••••■•••■••a.,,*.* 
*••■■■■■•■.• 


Expenses  during  and  incidcut  to  con 

construction  

Good  will  of  company. 
Equipment,  all  companies. 

Furniture  and  fixtures  

Trust  fund  

Cash   

Accounts  receivable  

Accrued  storage  and  lnbor. 
Expenses  paid  in  advance.. 
Materials,  supplies  and  fuel 
Otbcr  asset*  


Total  assets. 


17.606,177.27 
14,144,083.35 

1.386,768.67 
3,000.000.00 
731,284.77 
29.675.51 
245.798.22 
334,587  27 
443,573.26 
184,812.14 
38.204.6* 
188,859.91 
33.218.S8 

,  $28,370. 103!93 


•  «••••••••■ 

•  ••»••••••• 


Preferred  stock,  B.  T.  Co  

Preferred  stock,  B.  T.  B.  Co  

Common  stock,  B.  T.  Co  

B.  T.  Co.  first  4s  

B.  T.  Co.  consolidated  5«. 

B.  T.  B.  Co.  first  5s  

Accounts  payable  

Freight  agent  drafts  

Bills  pnynble  

Interest  accrued ,  bonded  debt 

Taxes  accrued  

Dividend  account  

Miscellaneous  liabilities  

Profit  and  loss  


$2.300.000.« 

100.000  (X 
5,000.000  0( 
3.052,000  <X 
6.029.0O0  0< 
7.269.000  0( 
443,662$: 
28.0M  6' 
62.000  0 
295.571. 8 
21.656* 
326.000  0 
113,6317 
2,729.526.7 


Total  liabiJ  ties  $28,370,103.9 
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Comparative  General  Balance  Sheet, 

(Bush  Terminal  Co.) 

B-|~2SS      '  1915  1014 

Knvlri  V ♦W.209,241  $1,805,401 

r," " 6,779.779  7  237  256 

tt^^ryPPP0*    312058 


31. 


Coital  stock  of  Subsidiary 
oompanica  and  goodwill. . . . 

RR  Co  10  BttSh  Teminal 

AdJ*??5?"      Bttib  Termini*. 
Building  Co  


Furniture  and  I 
J-Mhand  account*  receivable.') 
from  companies  and  indi-l 
nduals  

fr-paid  expenses..'.;;;; ' 
DijMrom  agents  and  conduo- 


5.430,000 
431,000 


683.574 
29,676 

898,lsof 

25,633 
2.726 
113,854 
184.812 


22.214 

saasa  ^s00-000 

2,300,000 
B5%  3'052-000 


7.422,550 

308.045 

270.000 

'  678,225 
15,448 
526,339 

637,825 
30,922 
2.020 

1 13.643 
93.166 


578 


1913 
$1,777,299 
6.690.441 
317,524 

1912 
$1,754,639 

6.550.825 
321  633 

1911 
$1,793,510 
6,575.511 

1910 
$1,860,605 
5.792,373 

7,322.550 

7.302.550 

7,000,000 

5,000,000 

300.000 

320.000 

274.856 

306,461 

100,000 
422.100 
696.022 
14,387 
1**4,771 

170.000 

708.348 
9.758 
782,290 

699.190 
8,023 
754.361 

660  000 
399.000 
570,260 
7.058 
847.650 

832,248 
28,525 
684 
87.131 
62,316 

691,878 
31.508 

23.968 
98.058 

413.306 
74.506 
1.547 
20,594 

103,120 

81,203 
37.094 
244 

137,335 
233 

118,629 
46 

118,687 
116 

164.702 
28 

78.609 
28 

$19,451,077   $19,694,674   $18,884,260   $18,189,778  $16,087,310 


bonds 


Aeeounta'payablV.'.'.; 6.629.000 


2*«>ts  draft,. 
g>  oayable 

Di^»nds  payable 

0U»  current  liabiUtiei."  " ' ' 

S^fund  reserve 

EmpW  liability  fuad    • ' 

A1.1^.  insurance  fl unT 

2*«luibiliues... 

■wpfus    


total  of  liabilities, 
it ;.  .Z°r  *****  tie 


391,515 
28.055 
62,000 
1.900 
201,610 
14,o70 
319,000 


20.324 
1*9.8:4 


$.5,000,000 
2.300,000 
3,086,000 

6,629,000 
336.856 
71,255 
332.000 
1,348 
199.270 
11,930 
169,000 
7,702 
274.930 
18,115 
560 
12,204 


$5,000,000 

2,300,000 
3,121,000 

6,629,000 
678.253 

"472,  i  66 

1,518 
198,910 
10,360 
169,000 
10,708 
243.895 
11.702 
9,66-1 
8.002 


$5,000,000 
2.300.000 
3,156,000 

6.629.000 
270,894 


3,186 
199,125 

Yeo'.ooo 

16.497 
212.510 
10,900 
13,009 


$5,000,000 
2.000,000 
3.190.000 

6.629,000 
274,872 


5,277 
19H.965 
0,467 
100.000 
11.898 
180,780 
14.248 

n.e 


$3,500,000 

1.500,000 
3,223,000 


S20.630.691  $19,451,077 


14.211 
199,135 
3.750 

70,000 

14.589 
148.716 

19.997 


557,171 


$19,094,674   $18,884,260   $18,189,778  $16,087,310 


^      ^  OI  an  ln°rea»e  or  $1,488,212  baa  been  carried  to  surplus. 

Purred  (anthorked  11/  W^',  J/?000'000'  common  and  $5,000,000  6  p.  c.  cumulative 
^^,300,000 G  p.  c  curnS  512,000,000.    Issued,  $.5,253,125  common 

«?fjr  at  1,0  and iZ  21  *       may  **  retired  h  who,e  at  the  °Ption  of  the 

^^^beeff^^,^?^  dividends.  The  retirement  of  the  preferred 
the  option  during  the  period  of  th      7"  and  the  PreferrC(l  stockholders  shall  have 

an»"unt  of  com^  8tock         in,rty  days  of  converting  their  preferred  stock  into  an  equal 
"0  hale  of 

"W  corporal  »„  „P      "f *  D°r  "ny  8"'°  or  "lc<,Se  of  ^  sh»"*  of  the  capital 
S2  f  -  J-  than  «  owned  by  it  (except  in  cases  where  such  ownership 

^ti^^'^rSf^n0^"^  W'th  $3",°0'000  auth0"-l  common 
SET.  faUll,0^l^e<,  »  £       aCqUfti,,n  "f       P^y-  On  Feb.  21,  100:!, 

2!  ot  "^din,  to  STSai  T.m°.n  S""'k  from  »<•  S7.000.000  for  the 

.  "*  bond,  into  comZ„  .   ,  "s  S3.300.000  4  p.  c.  1st  mtge.  bonds,  the  right  to 

ma*t  thi8  authorisation  *  J  0n  0r  befow  Jan-  x>  1910-    No  stock  was 

a  the  Pnvilege  expired  by  limitation  Jan.  1,  1910. 
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On  Nov.  17,  1904,  the  capital  stock  was  increased  from  $.7,000,000  to  $8,500,000,  $1,500,- 
000  thereof  being  5  p.  c.  non-cumulative  preferred  and  $7,000,000  common.  The  $1,500,000 
5  p.  c.  non-cumulative  preferred  stock  was  Issued  on  Dec.  31,  1904,  in  parNpayment  for 
the  acquisition  of  additional  real  estate,  and  $500,000  common  stock  was  also  issued  for  a 
like  purpose.  On  April  24,  1911,  the  request,  of  the  holders  of  the  $1,500,000  5  p.  c.  non- 
cumulative  preferred  stock  to  exchange  same  for  common  stock  share  for  share,  was  granted, 
and  exchange  was  subsequently  made.  On  the  same  date,  the  stockholders  further  author- 
ized the  increase  of  the  stock  from  $8,500,000  to  $12,000,000,  consisting  of  $7,000,000 
common  and  $5,000,000  0  p.  c.  cumulative  preferred;  preferred  dividends  to  Ix?  cumulative 
from  July  1,  1911. 

Of  the  6  p.  c.  cumulative  preferred  stock,  $2,000,000  par  value  was  issued  on  June  21. 
1911  to  acquire  a  like  amount  of  Bush  Terminal  Buildings  Co.  preferred  stock  and  $300,000 
par  value  of  preferred  stock  was  issued  on  April  10,  1912  to  acquire  a  like  amount  of  said 
Buildings  Co.  preferred  stock.  On  Dec.  28,  1915  a  common  stock  dividend  of  2J-2  P-  p-  «'M 
declared  payable  Jan.  15,  1910,  to  common  stockholders  of  record  at  close  of  business  Dec. 
31,  1915,  thereby  increasing  the  common  stock  issued  to  $5,125,000. 

Margin  of  Safety:    Prtftrred,  51.58%;  Common,  32.15r,\ 

Transfer  Agent,  Etc. — Stock  transferred  at  company's  office.  Registrar  of  preferred 
stock,  Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y.,  and  Columbia  Trust  Co.,  New  York, 
N.  Y.,  registrar  of  common  stock.  Annual  meeting,  first  Monday  in  April  at  100  Hroad 
St.,  New  York,  N.  Y. 

Dividends.— Dividends  on  the  pref.  stock  were  paid  as  follows:  1900,  5  p.  c;  1907  and 
1908,  23 2  p.  c.  each;  1909  and  1910,  5  p.  c.  each;  1911  to  July,  1910,  inclusive,  6  p.  c.  per 
annum.  Dividends  on  common,  July,  1910,  2  p.  c;  1911  to  1911,  inclusive,  4  p.  c.  per  an- 
num; 1915,  4H  P  <*.;  Jan.  1910,  2}^  p.  v.  regular  and  2\\  p.  o.  stock  dividend;  July  1910, 
2x/i  P-  c  regular  and  2}^  p.  c.  stock  dividend.  Dividends  are  declared  on  both  classes  of  stock 
on  June  28  and  December  28,  and  are  payable  January  15  and  Julv  15,  at  J00  Broad  Street, 
New  York,  N.  Y 

Funded  Debt  Outstanding,  December  31,  1915. 

$3,051,000  (authorized,  $3,500,000)  1st  mtge.  50-rr.  gold  4s,  dated  April,  1902, 
due  April  1,  1952,  Coupon  bonds,  $1,000,  with  privilege  of  registration  as  to  principal, 
interest  payable  April  and  October  1,  at  office  of  the  company.  Trustee,  Columbia  Trust 
Co.,  New  York,  N.  Y.  Registrar,  Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y.  Sink- 
ing fund,  commenced  July  1,  1907,  amounts  to  1  p.  c.  oi  bonds  outstanding  on  each  July  1. 
The  sinking  fund  is  to  be  applied  to  purchase  of  bonds  at  not  above  par  and  accrued  interest; 
if  bonds  are  not  obtainable  at  or  below  par,  the  sinking  fund  moneys  revert  to  the  treasury. 
Secured  by  first  mortgage  on  all  present  and  tuturc  acquired  properly  of  the  company.  Only 
rear  parts  of  property  can  be  sold  and  proceeds  of  sale  up  to  $300,000  must  be  used  to  retire 
first  mortgage  bonds.  Authorized  and  originally  issued,  $3,500,000,  of  which  $3,052,000 
outstanding,  $129,000  retired  from  sale  of  lands,  and  $319,000  retired  by  sinking  fund. 
Listed  on  New  York  Stock  Exchange. 

Security  in  Quick  Assets:    Net  quick  assets,  $544,132,  or  11.15%. 

Public  Offering:    Initial  offering  in  May,  1903,  by  F.  J.  LLsman  &  Co.,  and  Dominick 
&  Dominick,  New  York,  at  91}  ?  and  interest. 
Margin  of  Safety:  90.51 f  c . 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 


BUSH  TERMINAL  COMPANY  4s,  1952 

DEALT  IN  BY 

HARTSHORNE  &  BATTELLE 

Member*  of  the  Xcw  York  Stock  Exctumoe. 
T.lephon*  Brond  5430  25  Broad  St™t.  New  York  City 
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W,G?9,000  (authorlied,  110,000,060)  consol.  50-yr.  gold  5s,  dated  Dec.  31,  1904, 
due  Jan  1,  1955.  Coupon  bonds,  $1,000,  with  privilege  of  registration  as  to  principal, 
wkmt  Jan.  and  July  1,  at  office  of  the  company.  The  bonds  were  originally  redeemable 
at  par  and  interest  on  Jan.  1,  1915,  but  stockholders  on  Dec.  4,  1905,  waived  this  privilege 
of  redemption,  the  company  covenanting  that  it  will  not  exercise  such  reversed  right  of  redem- 
Uoq  before  the  maturity  of  the  bonds,  Jan.  1,  1955.  The  proceeds  of  this  issue  are  to  be  used 
as  follows: 

Issued 

Author-     January  1, 

A'  F°SUS^Rf  lh  PT£rty  i«  P»rt>  of  Bush  Co.,  Ltd..  and  all  of  the     *****  ^ 

B.  For'e«LfR  .k  " irint'S  ^^Y^^  K-lroud  Co.'  °.  .%,600.000  $1,500,000 

C  For  dwhS   k  a  lSn f  l3m  /im8t  mort«?a«e  4  -  b"ll,la;  •:   3.459.000  88.000 

D.  Fo;  fikiiir  un  a  r  m  f  *  «00.0()0  on  certain  properties  of  the  oompany   300.000  300,000 

L  Fo   mprov'mrnu  In  f     "1"rt«^''  °P  t\>o  property  of  the  Bush  Land  Co   700  000       700  000 

hwvoowdwj  ana  acquimuona  of  additional  property   4,041,000  4.041,000 


Vot,  -Th.!  -.Vv  '•"   $10,000,000  $6,629,000 

•V*.^Tho  author^  united  bond,  are  Suable  to  retire  or  to  refund  the  1st  mt*c.  bonds. 

Secured  by  a  Uen  on  the  property  of  the  Bush  Terminal  Co..  subject  to  above  described 
i  mortgage,  and  by  a  first  lien  on  the  entire  common  stock  of  the  Bush  Terminal  Buildings 
GuarTt  00  th,e 'apital  8tock  of  the  B"ah  Terminal  RR.  Co.    Trustee,  and  registrar,  Title 
Exchanges  *  C°''  N<5W  Y°rk'  N"  Y*   LUled  on  New  York  ^  Amsterdam  Stock 

by  itvJH?  "IT"1^1  °ffering  C«1,000,000)  in  February,  1905  at  9GM  and  interest 

t     r       rC°"  NeW  Y°rk  Cler&  4  Van  Amsterdam. 

U.rl  7<  ,  ntmt  Payahle  after  deducti°n  of  United  States  normal  Income  Tax. 
• 1  "W*  °f  b'ifcty :  64.69  % . 

uJJTT^T8  J"         Frank  Bailey'  E-  T-  Bedford'  Wi,Iiam  N-  D>kman'  F-  J 
x  v  ,  ii.  A.  smith,  Herbert  Boughton,  William  Shillaber,  R.  G.  Simonds,  New  York, 

G««MS^^pT-  ^  WiUiara  ShUIaber>  A<  C-  Woodruff,  Vicc-Pres's;  R. 

P«t,  tTt  Z  T  Herbert  BoUghtOD'  Sec-  and        Treas.;  E.  G.  Par- 

w)»  uui,e,  foot  of  43rd  St.,  Brooklyn,  N.  Y. 

BUSH  TE  C°mPany  C<m<rolIed  *7  B«8»>  Terminal  Company. 

B"*li  Und  Co11!1^^  BU^DINGS  CO.-Incorporated  in  1905,  in  New  York,  as  the 
^Twentv^l^^T8*1  ™  ab°Ve  Ootober>  1909-  Owns  nine  city  blocks  extending 
»  Brooklyn  Bom  , 1  v  u  Th,rty-seventh  Street,  between  Second  and  Third  Avenues, 
"^located  on  the  IT  600  city  Iot*;  ei«ht  model  loft  ^  fact°ry  build- 

•brick  buildiuK ^  W^P^  8lX  °f  Whkh  ^  comPleted  and  two  under  construction; 
*■«  powcr  f*      ™ated  on,  ab°™  property  about  100  by  150  ft.  square  used  to  generate 

N-^^ occupied  by  Lr^t  8  ^  ^  building  at  100  Broad  8t-  Ne*  Yoric> 

b,1«in^.  and  prooertv  in  v     olT,  °0,  ^  three  buildinff"  in  the  rear  devoted  to  general 

on  which  there  ZIZ  ^  *"*  SeC°Ud  Ave"  New  York>  °°verin«  about  100  ft. 

Control.^-on        ^"T^  a      Story  fireproof  loft  buUdin«- 

>u«i  by  Bush  Terminal  Co.,  through  ownership  of  entire  capital  stock. 

To*.  WMB*»««  Income  Account,  Years  Ended  December  31. 

£srnttfromoperaUo  ttjSA  2c^!ffa  agaa 

Ji»  ™  ^  «s 

^-■^ 

«W  charge,                                   ^m'^K       *'^l8,iS  WG0.00I.11  $383,015.98  $194,836.48 

^rpluafor  year...                                   360-<2li         347,259  312,794.33  255.378.22  171J97:il 

  t303.963       $183,551    $158,209.78   $127,630.76  $23,039.37 
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Comparative  General  Balance  Sheet,  December  31. 


A*set»: 
Real  rotate,  l_ 
Equipment,  furniture  ; 

Trust  fund  

Cash  and  accounts  receivable   

Due  from  companies  and  individual*  . . 

Expense*  paid  in  advance  

Labor  and  material  in  suspense  

Inventory  

Intercorporate  vouchers,  B.  T.  RR.  Co. 
Trustee  sinking  fund  


191.5 
*  10.0(57, 183 
24.01K 
24.-..79S 
165,882 


1914 
$10,062,489 
1H.428 


11.^40 
7o,606 
"748 


180.328 
10,000 
S.372 

56,012 
24.012 


1913 
$y,H91,544 

15.372 

'  149.085 
8,878 
21.223 
8.236 
38.709 


Totals 


$10,589,924       $10,306,241  $10,133,047 


Funded  debt  

Rush  Terminal  Co.  loan 
Bush  Terminal  Co. 

Accounts  payable  

Interest  and  taxes  accrue 


Preferred  dividends  payable. 

MLvcllaneous  

Profit  and  loss  

Totals  


$2,500,000 
10.000 
7,^09.000 

142,216 
101.020 

'  176,000 
2.488 
390.207 


$2,400,000 
10,000 
6.850,000 
321,249 

139,072 

63.068 
12,558 

2,583 
537.711 


$2,300,000 
10.000 
6,400,000 
255.167 
464.438 
69.997 
85,053 


2,110 
540.282 


$10,580,924       $10,306,241  $10,133,047 


Capital  Stock.— Authorized,  $10,000  common  and  $7,000,000  7  p.  c.  cumulative 
preferred  stock.  Outstanding,  $10,000  common  and  $2,300,000  preferred  (issued  in  exchange 
for  1st  mtge.  bonds)— total,  $2,310,000,  all  owned  by  Bush  Terminal  Co.  The  preferred 
stock  is  entitled  to  7  p.  c.  cumulative  dividends  and  subject  to  redemption  at  the  option  of 
the  company  at  110  and  accrued  dividends.    Pref erred  stock  has  no  voting  power. 

Registrar,  etc. — Registrar,  Columbia  Trust  Co.,  New  York,  N.  Y.  Annual  meet- 
ing, first  Tuesday  in  April  at  100  Broad  St.,  New  York,  N.  Y. 

Funded  Debt:  $7,209,000  1st  mtge.  50-yr.  sinking  fund  gold  5s,  due  April  1,  1960  not 

subject  to  earlier  redemption;  interest  payable  in  April  and  October,  at  company's  office. 
Coupon  bonds,  $1,000;  registrable  as  to  principal  and  interest.  Denominations  of  regis- 
tered bonds,  $1,000,  $5,000  and  $10,000.  Coupon  bonds  and  registered  bonds  are 
interchangeable.  Trustee  of  bonds,  Columbia  Trust  Company,  New  York,  N.  Y.  Secured 
by  1st  mtge.,  dated  April  1,  1910,  and  a  supplemental  mortgage  dated  April  20,  1911,  on 
entire  property  described  above  and  guaranteed  as  to  principal  and  interest  by  the  Bush 
Terminal  Co.  by  endorsement  on  each  bond.    Bonds  are  tax-exempt  in  New  York  State. 

Provisions  oj  Issue.— Authorized,  $12,000,000:  issued,  $7,356,000,  of  which  $7,209,000 
are  outstanding  in  the  hands  of  the  public;  and  $87,000  have  been  retired  by  the  sinking 
fund.  The  unissued  bonds  ($4,644,000)  are  reserved  for  betterments,  improvements, 
additions,  etc. 

Purpose  oj  Issue. — Proceeds  of  this  issue  were  used  to  reimburse  the  treasury  of  the 
Bush  Terminal  Co.  for  sums  expended,  or  to  be  expended,  in  construction,  equipment,  etc., 
of  the  buildings  of  the  Bush  Terminal  Buildings  Co.,  and  for  paying  off  a  small  real  estate 
mortgage. 


BUSH  TERMINAL  BUILDINGS  COMPANY 

AND  ALL  OTHER  BUSH  TERMINAL  I88UE8 
BOUGHT — SOLD — QUOTED 

— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

Cable  Addre*.  EQUITABLE  BUILDING  Telephone 

MortUch.  N.  V."  NEW  YORK  Rector  53S4 
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Sinking  Fund  amounts  to  1  p.  c.  each  Nov.  1  from  191.^  to  1919;  p.  c.  from  1920- 
W29;  1M  P  c.  from  1930-1939;  \%  p  c  from  1940-1949;  2  p.  e.  from  1950  to  and  including 
Nov.  1,  1959.  Bonds  are  purchasable  for  the  sinking  fund  at  not  exceeding  110  p.  c.  and 
interest,  but  if  not  bo  obtainable,  the  moneys  in  the  sinking  fund  may  be  invested  in  securities 
Vpl  for  New  York  State  Savings  Banks,  and  securities  so  acquired  to  be  pledged  under  this 
mortgage  All  the  company's  bonds  purchased  for  sinking  fund  to  bo  cancelled.  Bonds 
retired  by  sinking  fund,  $87,000.  Approximately  75  p.  c.  of  the  bonds  will  be  retired  at 
maturity  through  operation  of  the  sinking  fund.  Listed  on  New  York  Stock  Exchange. 

Public  Offering.— Initial  offering  ($4,000,000),  in  December,  1911,  by  F.  J.  Lisinan  & 
Co.,  and  Spencer  Trask  &•  Co.,  New  York,  at  98^  and  interest. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety  :  45.73%. 

Directors.— Irving  T.  Bush,  Frank  Bailoy,  William  N.  Dykman,  New  York,  N.  Y. 
Officers.— Irving  T.  Bush,  Pres.;  R.  C.  Simonds,  Vice-Pros.;  Herbert  Boughton,  Sec. 
udTreas.;  John  A.  Ueinrich,  Asst.  Sec.  Office,  100  Broad  Street,  New  York,  N.  Y. 


• 

BUSINESS  REAL  ESTATE  TRUST  OF  BOSTON.— A  voluntary  association  formed 
in  Massachusetts  to  purchase,  improve,  hold  and  deal  in  real  estate  in  Boston,  Mass.  Has 
Kquired  more  than  half  a  block  of  land  (42,380  sq.  feet,  of  which  34,780  feet  owned  in  fee 
»nd  7,600  feet  held  under  99-year  leases)  in  Boston,  fronting  on  Washington,  Summer  and 
Hawley  Sts.,  and  has  erected  thereon  a  modern  fireproof  department  store  building,  eight 
Jones  in  height,  which  was  completed  Sept.,  1912,  and  which  is  leased  to  William  Flleue's 
3ons  Co.,  for  35  years. 

Capital  Stock.-$3,250,000.  Shares,  $100.   Transfer  agent:  American  Trust  Co.. 
**ton  Mass.  Dividends  at  rate  of  4^  P-  c.  per  annum  are  paid  semi-annually,  April  and 
15,  at  Boston,  Mass. 

Funded  Debt:  $4,200,000  (entire  issue)  1st  mtge.  10-yr.  gold  4s,  due  June  1,  1921; 
»  west  June  and  Dec.  1,  at  Old  Colony  Trust  Co.,  Boston,  Mass.,  trustee,  transfer  agent 
111 yZ^L  C°Upon'  <PrinciPftl  m^y  be  regiatered)  and  registered,  $100,  $500, 

»MW,  $5,000  and  $10,000.  Subject  to  call  an  a  whole  at  105  and  interest.  A  first  lien  on 
we  company's  real  estate  and  building. 

Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
M^'118***  SamUel  ^  Amory  Eliot>  Cha8'  F'  Ayer-   0ffice'  131  State  St>  Bo8ton> 


rua  *lTLER  BK()TI,*»8.--Incorporated  in  1887.   The  business  of  Butler  Brothers  was 

vhol^cn?11!-  P  ab°Ut  fift(*n  yearS  bcfor°  *****  "KOT*0™1^-  Thia  «  a  firm  of 
New  York  Ch  8<  neml  mercnan<lisc,  selling  to  merchants  only,  with  distributing  houses  at 

Seattle  K*n    V?'  ^'         Minn™P°li8'  H»»as  and  sample  houses  at  Cleveland,  Omaha, 
i  jv&nsas  City  and  Milwaukee. 


a»*-        ComP»»«ve  General  Balance  Sheet,  December  31 
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1!U5 
7.024.240 

100,522 

7,057,052 
93.5,248 


1014 
$5,333,577 

0.009,004 
170.512 
7.5S5.428 
732.443 


1913 
15.338,603 
6,031,550 
180.027 
0,930.147 
1.008.207 


1012 
$4,427,331 
6.330.0X5 
140.035 
7.090.166 
610.748 


$21,753,636       $20,511,024       $20,080,443  $18,623,865 


'  *  •  




ToUl,. 








  ■ . 





$10,000,000 

2.3-17.03-1 
2,204.  nyo 
7.141.712 


$10,000,000 

2,654.017 
2.132.002 
5.753.S05 


$10,000,000 

2,0*10,010 
2.307,755 
4,821,678 


$10,000,000 
3.261.7*50 
1,472.481 
3,880,024 


$21,753,036       $20,541,024       $20,080,143  $18,023,805 
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Income  Account,  Tears  Ended  December  31. 

Gross  Operating  Net  Surplus 

Profits.  Expenses.  Profits.  Dividends.  for  Year 

1911  $7,518,891  15,765,646  11,763,245  ( 12    \)*1, 250,000  &r>  13,244 

1912                                         8,040,444  6,004,829  2.035,615  (12J^%)  l,2.r>0.000  785,615 

1913                                         8.584,333  6,399.278  2,185,055  (12'-,  ;)  1,250,000  *935,055 

1914.                                       7,953,507  5,751.380  2.202,127  (12JV  ,)  1,250.000  *952,127 

1015                                             t  t  2.657.906  (15     ',)  1.500,000  1,157,906 

*  B^fnro  deducting  120,000  each  year  for  penmoti  fund  npproprUtion.    t  Not  r«'port*d. 

Capital  Stock. — Authorized  and  outstanding,  $15,000,000.  In  1910,  the  capital  stock 
was  increased  from  $4,500,000  to  $10,000,000.  Of  the  new  stock,  $3,150,000  was  available 
as  a  stock  dividend  of  70  p.  C,  and  the  shareholders  were  permitted  to  subscribe  at  par, 
S100  a  share,  for  $2,250,000,  the  remaining  $100,000  to  be  held  for  subscription  by  employees 
at  a  nominal  figure.  On  May  1,  1916,  the  capital  stock  was  increased  to  $15,000,000.  Half 
of  the  new  .stock  was  given  as  a  stock  dividend  and  thu  remaining  half  was  subscribed  for  by 
stockholders  at  par.  Annual  meeting,  third  Wednesday  in  January,  at  Chicago,  111.  Books 
close  ten  days  in  advance  and  re-open  February  1.  Dividemls  of  10  p.  c.  per  annum  are  de- 
clared at  annual  meeting  and  are  payable  February  1,  at  Chicago.  Extra  dividends  have  been 
paid  as  follows:  1900,  5  p.  c;  1907,  2lA  p.  c;  190S,  1%  p.  c;  1909,  5  p.  c;  1910,  7J-j  p.  c.; 
1911  to  1915,  inclusive,  2)4  P-  c.  per  annum.   Not  listed.   No  bonds. 

Gold  Notes.— $1,050,000  (original  issue,  $2,750,000)  5  p.  c.  gold  notes;  dated  April  1, 
1912;  due  $140,000  each  April  1  and  $135,000  each  Oct.  1  to  and  including. April  1,  1922; 
interest  April  1  and  Oct.  1  at  office  of  trustee,  at  First  Trust  &  Savings  Bank,  Chicago. 
Coupon,  $1,000  and  $5,000;  principal  may  l>e  registered.  Subject  to  call  in  whole  or  in 
part,  on  Oct.  1,  1914,  or  on  any  interest  date  thereafter,  at  101  and  interest,  upon  60  days' 
notice.  Company  covenants  that  so  long  as  any  of  the  notes  are  outstanding  and  unpaid  (1) 
it  will  not  create  any  mortgage,  trust  deed,  encumbrance,  or  other  lien  upon  its  present  or 
hereafter  acquired  property;  (2)  the  insurable  portion  of  its  property  will  be  insured  against 
loss  or  damage  by  fire  to  at  least  the  amount  of  the  outstanding  notes;  (3;  the  surplus  of 
quick  assets  over  liabilities,  other  than  the  notes  outstanding,  will  at  all  times  equal  at  least 
$5,000,000. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Edward  B.  Butler,  Homer  P.  Knapp,  Homer  A.  StillweU,  Walter  Scott, 
J.  H.  Schoonmaker,  John  H.  Schofield,  F.  S.  Cunningham. 

Officers:  Edward  B.  Butler,  Chairman,  Board  of  Directors;  Homer  A.  Stillwell,  Pres.; 
Homer  P.  Knapp,  J.  H.  Schoonmaker,  F.  S.  Cunningham,  Walter  Scott,  Vice-Pres's;  John  R. 
Schofield,  Sec.  and  Treas.,  Chicago,  111.  General  Office,  Randolph  Bridge,  Chicago,  111. 
New  York  Office,  495  Broadway. 

BUTLER  (JIM)  TONOPAH  MINING  CO.— Incorporated  in  Delaware.  Owns 
sixteen  patented  and  seven  unpatented  mining  claims  located  at  Tonopah,  Nye  County, 
Nevada.   Total  area,  332.31  acres. 

The  Desert  Queen  Shaft  of  the  Tonopah  Belmont  Development  Co.  was  in  use  bj 
the  Tonopah  Mining  Co.,  under  lease,  until  December,  1913.  Immediately  after  the  Tono- 
pah Mining  Co.  relinquished  the  shaft,  an  arrangement  was  made  with  the  Tonopah  Bclmom 
Development  Co.  for  the  use,  jointly  with  that  company,  of  the  shaft,  machinery  and  plant 
The  cost  of  operation  of  surface  and  hoisting  plant  is  Bhared,  proportionately  to  the  amoun 
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of  work  done  by  each,  by  both  companies.  This  arrangement  enables  the  Jim  Butler  Co 
to  develop  and  mine  its  ores  in  the  Stone  Cabin  Claim  by  the  use  of  a  completely  equipped 
,8"jrface  Plant  and  with  no  capital  expenditures  for  installation  of  surface  equip- 


Compart  the  Statement  of  Receipts  and  Disbursements,  Years  Ended  Sept.  30. 

Cdflh  on  n  i 

IW                                      J""^          RI^iL,'s,'  .To^L  Di-bunementa.  End  ofYear. 

1900                                         937,206            $64,804  $102,100  $101,771  $330 

1910    Not  reported. 

Ifll                                           3,079             25,046  28,227  15  764  ioaai 

1913                                           1.877             28.455  30  332  27  3*7  i'gkl 

»l1   ,2.865            232.423  235  388  109  693  '  125^4 


i  • '    I  „    0reS  rCSCrV<*  o(  a"  daS8e8'  were  estimated  at  50,197  tons.  There 
Z  TtJr?  ^  "»l  dry  t0nS  0f  "ud"  ore-  Considering  the  estimate  „1 

S  oUel  ™   *        °'  40'3,°  ,0M'  the  5'rar'8  work  ha»  Sloped  or  indicated  45,424 

*W*2L  ttf  •"""fTo  to"U  of  S'569  »'  development  work  has  boon  com- 
*h  12H^  o?™  5'T  endr'  3°'  1915-  In  thc  J*""*  Quenn  -nine,  1,247  feet  of 
h  Hi  Si  ri'  '/l  I'""  f<!<!,  °f  miseS'  a  toUl  of  4.480  f«"  "as  h^en  executed. 

''•»wSulr  d  '«t  of  drifts,  1,831  feet  of  crosscuts,  and  1,1«0  feet  of  rakes, 
ti  n  wr'fnni  .  I.   .      ,"V°n'     h<!  Cn,in' co8t  of  ,ho  development  work  was  $64  7S4  or 

M  "  f0-4","0:  ,0,,t        "»  6i»"lar  ^  «f  *7  ™'  -  the  ..reding 

per  foo  .^vZi!^        eating  eost*  $6,928  ,*r  foot,  and  raising  costs 

^'of  dwk,pme«  5«r„  ,  am°UI,t<!d  10  *I  M2  P"  ton  of  ore  '"iPPed.  »"d  for  each 
""-of  crude  ore or  iZ'c ,  J?  Wen>  T^'"**1-  ThS  development  work  produced  3,101 
■a*  •»  exploration'  o  ^7™?""  PT  (thU  b<!<*U8e  greatcr  P'rt  of  lhe  dovclop- 
*MUI I  Sto^  1  ^  '  '  'h°  8,0PC8  Pr0j"Ced  54.476  wot  t""  of  '™de  orT 
«"**>>*■  Of  the  stock^l '£o  7"  iS8Ued'  *2.°00.()00-  Share,  $1,  fuU  paid  and  no„- 
»»P«»y.  A„  iniwXtadm 10^  '"  tJhC.hand8  °f  a  tn"tee  for  "»  b'TOfit  »f  U-e 
f»  M916;  dividend  2  ««»  Paid 

'*■"«.  ARHelW  r  n"^  ,Wm-  M  Pott8'  Harr*  W-  D»™.  «•  Deas  Sinkler,  T  W 
%d.A.  »L,1^^^VT»»J«.  M-  B.  Cutter,  Joseph  C.  Fraley.  OfncerT: 

^  and  A»t.  TrenT-  F™H  n    ^  K  Kitto-  S"0'  and  Troas  ;  Robt  G.  Wilson, 

^i"  BHg..  Philadelph^'pa     Bra,lshaw.  Gen-  Supt.;  C.  Duchcncau,  Aud.    Office,  500 

HUt^!^  AN°  SUPERI0R  MININQ  COMPANY. 

^  ^'c^^^'P^'ed  00tobcr  a.  ,906,  in  Arizona,  as  the  Butte 
^ou^t  •   ^.  name  changed  to  present  corporate  title  April  21,  1916. 

J*  ^P,  and  cov^n.  VJScT  ^  1647  aCrea  m  tho  northera  "entml  part  of  the 
A*  «n.  fnetioaal  intents  ioWi   lodo  *yrteni  of  v'iM  '«  a  length  of  about  4,500  feet 
^  owacu  heing  '  ha™g  a  total  area  of  more  than  60  acres,  the 

aC  U  ,raP°Undin*  otc    owned     T^',01"  aboUt  15  P"  C"  Surf»<* 

The  am>S'  "        C°ntmCfc  f°r  acclui8ition  amo«nt  to 

£«i2£l  four  llra;Tm?diDg  8tOCk  °f  tHe  BUtte  aad  NeW  York  <*PP« 

of  the  r  '  &°d  three  ^^ing  claS„^r?PrUI,nSa11  area  °f  about  51  ««*  in  th^  Butto  miu- 
^^^^Mawaafc,."^^^         County,  Mont.,  formerly  the  property 

PPer  Company.   None  of  these  three  latter  mentioned  claims 
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have  been  developed.  Total  acreage  of  these  three  claims,  52.8  acres.  The  Butte  and 
Superior  Co.  also  owns  a  majority  ownership  in  the  stock  of  the  North  Butte  Extension 
Development  Co.,  owning  29^  acres  of  mining  claims  adjoining  the  Butte  and  Superior 
Group. 

Neither  the  Butte-New  York  Copper  Co.,  nor  the  North  Butte  Extension  Develop- 
ment Co.  has  commenced  any  active  mining  operations,  the  mining  properties  of  both 
companies  are  being  developed  under  arrangement  with  the  Butte  and  Superior  Mining  Co. 

The  company's  main  group  includes  the  Niagara  and  Black  Rock  mines,  formerly 
extenisve  producers  of  silver,  being  worked  down  to  the  400  foot  level  during  the  '80s.  The 
main  veins  known  are  the  Black  Rock,  Jersey  Blue,  Enterprise  and  Four  Johns,  of  which 
only  a  portion  of  the  two  former  has  been  developed.  The  present  management  has  sunk  Ihe 
Black  Rock  shaft  (four  compartments,  standard  size)  to  the  1900  foot  level  in  preparation 
for  opening  up  the  Black  Rock  ore  bodies  on  the  1,700  and  1,S00  feet  levels,  and  developed 
the  1,000  foot  level  for  active  mining. 

Development  and  Ore  Reserves.— The  principal  item  of  development  undertaken 
in  1915  was  that  of  sinking  the  Main  shaft  to  the  1,900  foot  level  in  preparation  for  opening 
up  the  Plack  Hock  ore  bodies  on  the  1,700  and  1,*00  levels  and  developing  the  1,000  foot 
level  for  active  mining.  On  March  31,  19U'«,  the  shaft  had  been  completed  to  a  depth  of 
1,020  feet,  which  is  the  limit  to  which  this  shaft  will  l>e  used.  The  1,000  foot  level  has  been 
develojH'd  for  a  length  of  about  700  feet  and  the  ore  bodies  disclosed  both  ea-*t  and  west  of 
the  shaft  are  fully  as  large  a*  on  any  of  the  levels  above  and  they  are  also  of  substantially  the 
same  grade  and  character.  Extensions  of  ore  bodies  were  developed  to  the  eastward  on  all 
of  the  working  levels,  from  the  1,000  to  the  1,500,  considerably  l>cyond  points  where  commer- 
cial ore  bodies  were  previously  known  to  exist,  thus  disclosing  in  this  direction  important 
additions  to  known  ore  bearing  areas. 

Mines  Operations. — The  total  ore  mined  in  1915  was  522,949  tons.  The  average  cost 
of  mining  was  $3.30  i>er  ton  including  all  extxmses  for  development  work  directly  connected 
with  mining  and  blocking  out  ore  reserves,  but  exclusive  of  exploration  work  on  outlying 
claims. 

Mill  Improvements  and  Operations.  No  important  additions  were  made  to  mill 
building  during  1015;  the  capacity  of  the  plant  as  operated  was  approximately  00  p.  c. 
greater  than  that  for  the  year  1014,  this  increase  having  been  brought  about  without,  exten- 
sive additions  to  any  element  of  mill  equipment  or  to  mill  buildings.  The  total  ore  milled 
during  the  year  was  522,300  tons,  the' average  rate  for  the  last  quarter  having  been  alxnit 
50,000  tons  per  month.  corresjKmding  to  (500,000  tons  per  annum.  The  ore  milled  contained 
an  average  of  17.02  p.  c  zinc  and  7.153  ounces  silver.  Both  of  these  figures  are  slightly  lower 
than  the  average  for  the  previous  year,  the  decrease  being  due  principally  to  the  fact  that 
higher  prices  of  zinc  and  lower  costs  of  milling  made  it  possible  to  profitably  treat  lower 
grade  ores.  Mill  recoveries  averaged  02.21  p.  c.  or  al>out  3.5  p.  c.  more  than  for  the  previous 
year.  For  the  last  quarter  of  the  year  the  average  recovery  was  95.07  p.  c.  The  average 
milling  cost  was  $1.75  per  ton  as  compared  with  $2.12  for  the  previous  year. 

Production  and  Costs.— The  tonnage  mill  d  for  1915  was  522,300  tons,  as  compared 
with  327,210  tons  in  1914,  and  290,940  tons  in  1913.  The  average  assay  value  in  various 
metals  in  the  tonnage  treated  for  1915,  1914  and  1913,  together  with  the  total  amount  of 
metals  contained  in  the  original  ore  and  in  concentrator  products,  were  as  follows: 

GuM. 
Ounces. 

1916 

Totitl  contents   7.3rtt,517 

Av.  rnRc  as«:iy   0  01 4011 

1911 

Total  oontf-ntfl   6.401,012 

Average  www   D.Ol'.'ti 

1913  ft 

Tola!  contents   6.2S0  07 

Aver  ago  nasay   0.021 


Silver. 
Ounce*. 

Cu. 
Pound*. 

Pb. 
Poun-la. 

Zn. 
Pounds. 

3,,JS-,.0!.0.1S 
7.6299 

2.215.313 
0  2121 

12,607,004 
1  2127% 

177,802.719 
17.02 1 17c 

3,1 1S.S10.41 

9.5315 

1.31.S.336 
0.2015% 

S.770,222 
1.3402% 

121.M5.15S 
18.5730% 

3.145.779 
1059 

1.366.618 
0.23% 

6.944.0K2 
1.169% 

"8Sk5 
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Mi  im  ^  fn^^r  °f  %™  conoentrafc«  »  1915,  was  152,897  tons,  compared  with 
«d ItotaJte  of  metal  ^  ^  1913"   ^  contAmed  the  lowing  i 


Total. 
iw»je  i 
IIU 
Total  content* 
Averse  wsav . 
,  IIU 

T'talcontanta. 
Awage  muv  . 


2^P^T  °!  ICSd  «,ncentrat«  i°  '»15  amounted  to  5,274  tons,  compared  with 
mtm  m  1914  and 2  m  ton,  in  19.3.   The  average  aeeay  value  end  contento  oTrnTtd 
was  as  follows : 


Gold, 
Ounce*. 

6,163.677 
0.0403 

5,110,401 
0.0504 

5,201.45 
0.05 


Silver, 
Ouncet. 

3,385,164.19 
22.140 

2.578,758.72 
25.4288 

2.520.375 
24.19-c 


Cu. 
Pound: 

1.751.545 
0.573% 

968.185 
0.4774% 

977.405 
0.47% 


Pu. 
Poundt. 

7.485.489 
2.448% 

4,941.850 
2.4365% 

4.330.422 

2.08% 


Zn. 


163.956,791 
53.616% 

107,828,679 
53.1642% 

102.102,868 

.0% 


IIU 

Total  content*.. 

Total  content* 

Total  content*. 
Awrafe  ana)-. . 


Gold, 
Ouncet. 

286.034 
0.0542 

212.642 
0.0716 


Silver, 
Ouncet. 

178.218.38 
33.792 

120.385.15 
40.512 


Cu., 
Pound*. 

40.665 

0.386% 

17.708 

0.298% 


Pb., 
Pounds. 

3,988.679 
37.815% 

2,759.521 
46.432% 


Zn. 
Pounds. 

1.426,130 

13.520% 

815.441 

13.721% 


1,788.465 
39.41% 


The  average  cost  of 
914  and  $6.83 

7c  in  1914  and  86.43%  in  1913. 

Comparative  Income  Account,  Years  Ended  December  31. 


895,048 
1972% 


187b7H      •SS  ftK 

^tonia  l914and$6  83ri9lVn^       1915  ^r*5  "  °°mpared        ?5  33 

l3'    H»  milling  recovery  for  1915  averaged  92.21%,  compared 


8«lw  of  spelter,  tine  and  lead  eftn«m»vn—  1915  1914  "»3 
and  P'mdu<«  i-oncemrutes 

l«« freight.   ,1?*?4^  ".037.674  i3,52«.o«i 

  1.157,016  7(10,260  850,008 

Ororn  profit   


Mini**  

0^  thar**;:;.;;;-' 


•12,087,117        $3,238,414  $2,676,053 





Net  SSfii  0Pefatin«        ""><«  Mpon-os  . . . 

OtheTincome;.'.;.  


_    Net  income 


11.927.136 
1.088.681 
148 

$3,012,905 
9.074.152 
51,790 


i  paid. 


  19,125,947 

  $33.47 

  4,908,115 

„    Surplus  for  yi>ar   

furplu.  forward.   $4. 


MuJlT1  °Wdit>- 


^ua.uadivuiedprofiu.Dec.31 


,217,832 
t2.021.944 


Jfi.239.77fi 
1,811 


$1,062,345 
709,834 
73,323 

$1,845,502 

1,392.013 
24.216 

$1,417,128 
$5.21 
611.909 

$805,219 
$1,230,294 
1.205 


$2,038,718 
14.775 


s™^**^  

fa^vabk:::;  :::::: 

r^11'*  insurance.   

•  • 

Tot*..   


■     $6,237,905  $2,021,943. 

Net  Working  Capital,  December 


$918,808 
799.879 
20.111 

$1.738.8,58 
937,794 
5.194, 

$942,988 
8347 


$942,988 

Not 
Available. 


TotaU. 

Deduct: 
Notes  pvvftbic 


1915 
$2,908,802 
4.079 
40,350 
17P.457 
10,205 
2.128.187 


31. 

19J4 
f  197.034 
2,359 
13.278 
180,813 
1,470 
874.677 


1913 
$502,444 
7.106 
2.225 
201,653 
1.369 
225.294 


♦5.207.08O        $1,269,032  $940,090 







•"^'mxi;  ::::::::::: 

■  W0tk5o«^pi^:;;  




1120,544 

209,866 
275.907 

.  *G06,317 
14.660.703 


$15,372 
75,157 
20.855 


$11,384 
$1,158,248 


$33,421 
108.477 
5.421 

$147,319 
$792,771 


191  2 
$204-828 

26.576 
1,199 
136.680 
984 
519.558 


.S24 


$15,000 
182.212 
82.510 
1.508 

$281,230 
$008,594 
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„         „<iM  Account,  yoar  ended  Dec.  31,  1915.  ul  ,642,844  74; 

C„^,k-  otvidend,,  $330,140.90  ^Jbaiancc  sheet,  ««.«T4.74. 

^^^'^^^^^^^ihm.  **,100,000     Share*,  W«. 
C.plUl  Stock.- Authomcd,  ULos  AnK,.,es  Trust  and  Savings  Bai A. 

Annual  meeting,  las  ^  ^  ^ 

and^  X. -Dividend  paid  garter*.  It  dividend  payment*. 

AngeC  Cal,  b«*.  ^^TMSa  .,  »»  <initia,  dividend)*  Jan.  J, 
S^sLT^  1 ,  1914,  »  .>»n.  1, 19,0.  SCO  ner  share. 


Funded  Debt.  t    .noo-  interest 

Coupon  bond..  $1,000,  «^'!»^  aad  ,919,  there  must  be  paid  into 
^Ler^ate.  On^ 

rp^outr^^^^ 

^toresf  if  not  obtainable  at  that  price  to  be  cal ed  by  10  ^  of  $l0o 

tional  security,  approximate^  on*™™  °\  • 

Ich  are  secure,  on  3^^^^^^  of  United  States  normal j  Income  Tax. 

/acorn*  rax.-Interert  pa>abk  ^  -m  Feb.t  1913,  at  par  and  interest  b> 

R  ^tZ^ot^t^,  -  Francisco,  Los  Ange,.,  and  hy 

r<  i   r   V  \therton,  («en.  Mgr  .  ^io(  Kvuu,  ^ 

(  ul.,  C.  A.  Atneixoi  ,  Stockton,  Cal. 

1897,  in  California,  as  the  Cahforn  a  Beet  Sugar ^ l  Kc       g  ^  QUtput 

i      i  j.  l  ROQ    Property  at  Crockett,  Contra  Costa  Uount} ,  ^ai-  business  of 

S'l  to  $W&.   CapacUy,  900  U,ns  refined  sugar  per  da>. 

-  ST  ^uthZe^^ 

,!"r,Dlrectots.-It.  P.  Kithet,  W.  M.  Alexander,  F.  ». 

V,J,  „.  V.  CampbeU,  J.  1,  lju.nb.uj,        ~£  < ^,°vTr*,n,  Trcas,  0.  M. 

Pr,-,'  W   M.  Alexander,  Y.cc-Pres..  I*.  A.  Dn.w, 

uXn,  Gen.  Mgr.   Office,  230  California  St.,  San  Francisco,  Cal. 
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CALIFORNIA  WINE  ASSOCIATION. — Incorporate!  August  10,  1894,  as  a  consolida- 
tion of  B.  Dreyfus  &  Co.,  C.  Carpy  &  Co.,  A.  Haraszthy  &  Co.,  Kohler  &  Frohling,  Kohler  A 
Vu  Bergen,  S.  Lachraan  &  Co.  aad  Napa  Valley  Wine  Co.  The  Wine  Association  and  ita 
constituent  companies  own  real  estate  and  improvements  aggregating  over  12,000  acrea 
scattered  through  fourteen  counties  of  California.  The  aggregate  annual  output  of  all  the 
companies  is  about  20,000,000  gallons  of  wine  and  brandy. 

Controlled  Companies.— The  California  Wine  Association  controls,  through  stock 
ownership,  the  California  Wine  Securities  Corp.,  California  Wineries  Co.,  The  Great  Western 
Vineyards  Co.,  Italian-Swiss  Colony  Co.,  Lachman  &  Jacobi,  and  Hrun  Ac  Chait. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 


1915 


1914 


1913 


1912 


j^'V^in*  profit   KOJUa 

U3o4  l-t.  iad  act  int.  pud,  etc.  . .  J     217,773  / 

PfT;-5t 


1911 


1910 


1909 


iwb 


»  • 

Not  reported. 


T^diridend,  paid   mn 


133.072 
1.00% 

85.57ft 


9.39  % 

85.576 
17S.282 


610.088  290,071 


407.820 

11.03%  4.30%  6.78%  8.51%) 
85,576       85376       85376  86.576 


490,2.r»5 
8.51? 


183.150 

3.85% 


263,858 
268.198 


85.676       85376  85,576 


•^Jmfurwani,  $1.726.035-toUl  .urplu*.  Dec.  31.  1915.  $1,773,531. 


ASS' 


■as 


142.C26 


142,622 
2o.736 


31. 

L-S*,-,      .                             1915  1914  1913  1912  1911  1910  1909 

^Sut^^ii n6.353.735  $3,196,149  $3,250,605  $2,429,639  $2,569,442   $2.193328  $2,130,613 

UWOT*Ue 2.293.459  2.755.245  2,359.993  1.323,714  1328.1W  912.300  868.624 

IfiWitlii^r  r  \n  s^lLI.  MllT  •".•*••■  •       ••■•*•«  .......  264,006 

fc»E?hnt  n^-P*ma''; *5.012.108  7.476.366  7.128.048  5.867.058  5.180.060  4.954.985  4.713.343 

^^bSF"*"'** 1,775,780  1.717.954  1.73  U92  1.666.146  1.568.038  1.497.136  1.570.900 

'^uik                                       16710  112  »354  275  400  108.000   

•V.-X,..     •                                     420.I.7H  2*M>7  2cm.7l«  411,*S9  2  >4.544  3»5.13G  2.S7.643 

  86.915  61.837  137.327  200.407  W0.313  87.015  88.070 

T»uk  

Liabiittitf. 

^»WAlltotk.. 






*•««... 


$15,959,381  $15,415,789  $14315.636  $11,898,878  $11,140,989  $10,138,399  $9,923.2*9 
$6,180,460  $6,180,460  $6,180,460  $6,180,460  $6,180,460  $6,180,160  $5,229,620 








oca*  . 

J^winU  jh'nbie  


1.773.531 
783.047 


1.726.035 
787.855 


^S^^dwiai^i*;" •  • I  3.10i767j 

^^W::::;:;::;::;)  S5.5761 


4.267.000 
1.732.375 
84.608 
246.207 


1.457.836 
727.543 
97.525 
4.495.000 
1,088,647 
64.867 
120.420 


106.970 


933,324 
727.543 
130.962 
1.612.000 
1.744.302 
28,433 
83,072 
351.812 
106.970 


728.828 
80.482 
798.096 

1.723.000 
1.055.939 
26.767 
225.052 


1.2O4.6S0 
67,697 


800,000 
68.490 


85.576 


1.553.000  1.505.000 

623.799  1,802.439 

24.204  23.404 

153.893  178.188 

245.090  316.148 

85.576    . 


•TV   115.959381  $15,415,789  $14,815.63  $11398.878  $11,140,989  $10.138399 

i3Tw^°»  the  cSnii  W&A^iitfoB*  *°  ^       ^  iDVento^ie,  of  willra  of  »U  »ub«Wi*ri«  ire  now  toe 


of  w«n«.  etc, 
accouuu  re- 


ciation. 

Net  Working  Capital,  December  31. 

1915  1914 
16.353.735  $3.1961. 




S19?^  VTr»unu 


2.293.450 
420,673 


2,755.245 
208.127 


.1 


85,576 


84 .60S 
240.207 
281,280 
106,070 


1013 

1012 

1011 

1010 

1000 

$3,250,603 

$2,420,630 

$2,560,442 

$2.103.82S 

$2,130,613 

2.359.993 

1.323,714 
411.630 

1.328.102 

012,300 

868.624 

200.716 

204.544 

385.136 

287.643 

$5,817,314 

SI, 164.002 

$-1,102,178 

$3,401,264 

$3,286,880 

$1,088,647 

$1,714,302 

$1,055,030 

$623,700 

$1,802,430 

81.867 

28.433 

26.767 

24.204 

23.404 

120.42O 

8.1.072 

225.052 

153.803 

178.188 

456.360 

351.812 

236.789 

245.000 

316,148 

106.970 

106.970 

85.576 

85.576 

11337.273 

S2.314.&SW 

11.630.123 

$1,132,562 

$2,320,170 

3,060,01 1 

1350,403 

2.472,065 

2.35S.702 

066.701 

.  c.  cumulative  pn 

•ferred,  $7 

[increased 

wStv  J*m,,M<,ount   ».  104,767 
"^•^l  dividend.  :/J 

Nt*-wkir*"irtUL--    ^'iSD'343  »2.454.440  $ 

^  ■■     5377.524  3.705.081 

.    r»Pltal  stot-k    \„.i  i 
fftin»  fcOfM)(Min  ,,wr,iMMl: 

Jui"'  23,  I9i:ij-  tnt  I  «o  '  LO,l,,,,(,u»  *13,000,000  (incretiaed  from  88,000,000  on 


Issued,  Junuary  1, 


1 1  i  i  4 » r 


Preferred,  51 ,  t'-'0,2G0; 


Digitized  by  Google 


22S  POOR'S  MANUAL  OF  INDUSTRIALS. 

common,  $4,754,200 — total,  $0,180,400.  Shams,  $100.  Of  the  common  stock  authorized, 
$0,500,000  is  reserved  for  bond  conversion.  Preferred  stock  has  priority  as  to  both  dividends 
and  assets.  The  preferred  stock  was  created  during  1910  to  retire  floating  debt,  and  was 
offered  to  stockholders  at  $00  2-3  per  share  in  the  proportion  of  3-10  of  a  share  of  preferred 
stock  foreach  share  held.  Preferred  and  common  stocks  are  listed  on  San  Francisco  Stock  and 
Bond  Exchange. 

Mnrffin  nf  SnU  tij:     I'rijeen-d,  13  54'  , 

Dividends. — Dividends  on  common  stock  were  originally  paid  at  the  rate  of  00  cents 
per  month,  and  at  the  rate  of  42  cents  per  month  up  to  time  of  the  earthquake  in  April, 
1900,  when  payments  were  discontinued.  From  April  15,  1907,  to  April,  1908,  quarterly 
dividends  of  1 1  ■?  p.  c.  were  paid;  none  thereafter  until  1914  when  three  quarterly  dividends  of 
i}4  p.  c.  wen-  paid  March  15,  June  15*  mid  December  15.  The  March  19*15  dividend  was 
passed.  None  thereafter  to  July  1,  1910.  Since  issue  of  preferred  stock  in  June,  1 9 10,  regu- 
lar quarterly  (April  15,  etc  >  dividend  at  the  rate  of  0  p.  c.  per  annum,  have  lieen  paid  on  that 
stock.  Preferred  dividends  have  been  declared  up  to  and  including  Jan.  15,  1917.  Dividends 
are  mailed  to  stockholders.    Hooks  do  not  close  before  dividend  payments. 

Transfer  Agent,  etc. — Transfer  agent  ,  1'nion  Trust  Co.,  San  Francisco,  Cal.  Annual 
meeting,  last  Thursday  in  February,  at  Winehaven,  Cal.;  books  close  ten  days  before  and 
re-open  day  following  annual  meeting. 

Comparative  Consolidated  Balance  Sheet,*  December  31. 

(California  Wine  Asm.  and  Subsidiary  Companies.) 

AueU:  1915  1914  Liabilities. 

Plant  and  other  aocounU   $7,326,239  17.245.098   Capital  iU*k . . . 

Stock  of  other  companies   600.M4  685.9SS   C.  W.  A.  surplus 

Sinking  fund   16.710  36.194    Depreciation  ivscrve 

Cash    4*8.5*2  577,863 

AocounU  and  notes  receivable   2.359,838  2.7H1.M5 

Inventories  of  wines  and  supplies. . .  6.353.735  7.0S9.5S4 

Expense  paid  in  advance   73.696  41.154 

Items  in  transit  and  suspense   19.949  ♦1)7.217 


Totak   117.209.674  $18,261,410 

♦  Debit. 


Reserved  surplus  of  sub-cos. 

bonded  debt  

Notes  payable. 


Current  account*  payable 


payable. 

I*ref erred  stock  dividends. 
Totals  


1915 

1914 

$6,180,460 

M.1S0  460 

1.773.531 

1.726.035 

1.145.383 

1.042.134 

SK7.956 

926.196 

4.032.000 

4.267.000 

2.396.255 

3,080341 

708.512 

953.469 

85.576 

85,576 

$17,209,674 

$18,261,410 

Funded  Debt  Outstanding  Dec.  31,  1915  total,  $4,033,000). 
$1,233,000  California  Wine  Association  first  lieu  convertible  5  p.  c.  20-year 
$1,000  gold  coupon  bonds,  due  Sept.  10,  1925.  Int. res,,  March  and  Sept.  10,  at  office  of 
the  trustee,  Union  Trust  Co.,  San  Francisco,  Cal  ,  or  at  Corn  Exchange  Bank,  New  York, 
X.  Y.  Bonds  weie  conecrtible  at  option  of  holder  on  or  before  Sept.  10,  1915,  into  com- 
mon stock  on  the  basis  of  one  bond  of  SI. 000,  with  unmatured  coupons,  for  ten  shares  of 
stock.  Authorized,  $2,000,000,  of  which  $02,000  have  been  cancelled,  $705,000  are  in 
sinking  fund,  and  $1,233,000  outstanding  as  above.  Callable  after  Sept.  10,  1915,  at  110, 
and  thereafter  each  year  on  March  10,  at  1  p.  c.  less  than  in  previous  year,  to  maturity. 
Sinking  fund,  operative  Sept.  10,  1910,  5  p  c.  of  outstanding  bonds,  including  bonds  in 
sinking  fund.  Secured  by  a  6rst  lien  upon  certain  real  property  located  in  the  City  of  San 
Francisco,  and  in  the  counties  of  Napa.  Alameda.  Santa  Clara  and  Sacramento,  and  upon 
stocks  of  subsidiary  companies  as  follows:  $2,999,500  stock  of  California  Wine  Secur- 
ities Corp.;  $199,500  stock  of  California  Wineries  Co.,  and  $499,500  stock  of  Great  West- 
ern Vineyards  Co.    Listed  on  San  Francisco  Stock  and  Bond  Exchange. 

Income  Tux.— Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

.1/ at  if i n  „i  Sat,  t,i:  .s2 .43'  ,  . 

$2,799,000  California  Wine  Association  6  p.  c.  convert,  debent.,  dated  July 
1,  1913,  due  Sept.  10,  1925;  iuUrest,  March  and  Sept,  HI,  at  Union  Trust  Co.,  San  Fran- 
cisco, trustee  Redeemable  at  105  and  int.  rest,  ether  as  an  entire  issue  at  any  time  alter 
Sept.  10,  1914,  or  for  sinking  f>n  d  whirl,,  brimming  Sept..  10,  1911,  will  receive  2 la  V 
yearly  for  three  years;  then  3  1 ., .  p.  ,•  for  ibr.-*-  years  ;,i„l  5  ]> .«-.  thereafter,  plus,  in  each  rase, 
:m  amount  equal  to  any  excess  ;i|,ove  .',  ,,.  ,..  ,,.,„(  jIt  , i j iv j, |,.„, is  on  s,,H.k;  ,|,.|M.ntures  con- 
verted into  stock  are  to  he  considered  as  payments  to  the  sinking  fund.    At  the  option  of 
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the  bearer  the  bonds  arc  to  be  exchanged  for  common  stock  for  periods  ending  Sept.  10, 
as  follows:  1913  to  1914  at  $06  2-3  per  share,  equal  to  fifteen  shares  of  stock"  for  each  $1,000 
bond;  1914  to  1916,  at  $71.42  plus  per  share,  equal  to  fourteen  shares  of  stock  for  each 
bond;  1916  to  1918,  at  $76.92  plus  per  share,  equal  to  thirteen  shares;  1918  to  1021,  at 
$83  1-3  per  share,  equal  to  twelve  shares.  All  rights  to  convert  bonds  into  stocks  cease  on 
Sept.  10,  1921.  Authorized,  $5,000,000,  of  which  $1,934,000  arc  in  treasury,  $207,000  in 
sinking  fund,  and  $2,799,000  outstanding. 

Mortgage  covers,  as  a  first  lien,  certain  real  property  in  San  Francisco  city  and  county 
and  in  county  of  Contra  Costa,  including  property  at  Winehaven  in  said  county,  and  on 
$W,500  capital  stock  of  the  Calwa  Products  Co.,  also  a  second  lien  on  certain  other  real 
estate  in  San  Francisco  and  in  counties  of  Napa,  Alameda  and  Santa  Clara,  Ca!.,  and  stock 
in  subsidiary  companies  as  follows:  $2,999,500  California  Wine  Securities  Corporation, 
$499,500  California  Wineries  Co.;  and  $499,500  Great  Western  Vineyards  Co. 

Income  Tax. — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
PuUic  Offering.— Initial  offering  ($3,000,000)  in  April,  1913,  by  J.  Barth  &  Co.,  and 
Sutro  &  Co.,  San  Francisco,  at  98  and  interest. 

Margin  of  Safety.  37.93  l/,  . 

Directors.— J.  Frowc.nfold,  M.  .1.  Fontana,  W.  A.  Bissoll,  L.  K.  Hanchett,  C.  O.  Hooker, 
H.  E.  Bothin,  Louis  S.  Wetmore.  R.  D.  Rossi,  K.  S.  Pillsburv,  B.  R.  Kittmige.  C.  O.  G. 
Miller,  San  Francisco,  Cal. 

Omcers.-B.  H.  Kittredgc,  Pres.;  K  S.  Pillsburv,  1st  Yiee-Prcs.  and  Trcas.;  L.  S. 
Wfllmore,  2d  Vice-Pres.  and  Gen.  Mgr. ;  J.  A.  Covick.  Sec.  and  Asst.  Tros.,  H.  R.  Kage, 
•*»t.  Sec;  A.  R.  Morrow,  Gen.  Supt.  General  Office.  Winehaven.  Cal.  San  Francisco  Office, 
Grape  Growers  Bldg.,  cor  Pino  and  Battery  Streets.    New*  York  Office,  410  W<*t  14th  Street. 

CAMBRIDGE  REALTY  CO.— Incorporated  January  1,  1914,  in  Massachusetts,  to 
west  in  construction  loans  and  mortgages. 

Comparative  General  Balance  Sheet,  January  1. 

At*tU 

Pr«*rtv                                                      191.-)           LuibtUiw.  WW  1015 

Mormm''                                               11.009    C„|,Unl  ato-k   $1«0.310  $145,330 

I*m                                         I74.H_><»  |, -,3.0.iit  .  I  n.lividwl  profits  ami  arc.  int.  4.971  5.70M 

Cub                           ......             KHI            100  ,  I'ropcrtv  itivo.ninont              ...  793 

W^Ym,^.;. *'*3        s.Uir,  1  l'»<-mpl<.»,.,i  loans  2.0£» 

  4S-\  Account  payable    V.!S  10,000 

Y  .  .  '    i  .  .  —    —  i    _  _  _____ 

  $1»W.|53  ;         Totals   $19«.5K2  llfW.I.Vl 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $160,310.  Shares,  $10.  Divi- 
third  wJl  6  °f  8  P'  °"  PeF  annum  P*^  quarterly,  January  1,  etc  Annual  meeting, 
it*  chart  "h*  m  January>  at  580  Massachusetts  Ave.,  Cambridge,  Mass.  Company,  by 
beaKM.S'  ,  T"*  *°  purchasc  it!*  aharos  »y  *  voto  of  the  Board  of  Directors.  Stock  can 
*rhi,h  Z>  i  ^h  mernl>ers  of  t»c  Board  and  shares  for  sale  must  be  offered  to  the  Co., 
mch  although  not  hound  to  do  so,  has  always  bought  them  heretofore. 
Dlrectow.^Woodfor 

■ H  Kent,  Timothy  W.  Good,  Cambridge,  Mass. ;  Edwin  T.  Mc Night,  Stanley 
•  v.  LKiwney,  Augusti 


French  (     h^?odford  Yerxa,  David  L.  Whittcmore,  Forris  W.  Norrls,  Charges  L. 
w  C  'lw6  AW'.Tlmothy  w  Good,  Cambridge,  Mass.;  Edwin  T.  Mc  Night,  Stanley 
Henrv  Ft ?*'  A!?U8tlne  J-  D»ly>  Boston,  Mass.;  Luke  D.  Mullen,  Charlestown,  Mass.; 
*•  Uhan,  Cambridge,  Mass. 


Trca?^* r™"*™*  Yerxa,  Pes.;  David  L.  Whitte.nore,  Vice-Pres.; 
"  Mass.   Office,  .580  Mas*ichusetts  Ave.,  Cambridge,  A 


;  Forris  W.  N  orris, 

Mass. 


CAMP  BIRD  i  Tn  t 

fiW  Gold  Mine  located  77  nCOrporated  SePL  *>  19°0,  m  England.  Acquired  the  Camp 
nWc  plant  Bullinn  l  ♦  •  ,  ay»  Cok)<  Crushing  is  in  progress  with  sixty  stamps  and  eya- 
£o41,583-  19U  miAnr  ****  Cnded  April  3°'  1908'  £i23'958i  1909>  £405,086;  1010, 
Wl»,'  £77  W  loTi  f£urteen  months  ended  June  30,  1912,  £235,200;  year  ended  June 
7^t)ofstock'intL  i  ;  ~?4'779;  19,5»  ^3,434.  Company  holds  1.120,001  share.  („r 
» the  Imogen  Buin^  u-  C°  '  l'Ul  '  57  ^  shum?  of  ?1  ,mt  (,f  WJOO.OOO  shares 

U  Mlnos  Co.;  20,944  shares  in  The  Messina  (Transvaal;  Development 
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POOR'S  "MANUAL  OF  INDUSTRIALS, 
of a  Una!  of  7,7,154;   3, ,,50  shan*  M 


:itl<l 


of  m  .';v  V ',  t'd  '  The  Santa  Gertrude's  Co.,  Ud.  aboovmn 

5  000  shams  in'the  Anglo  (  olotnal  Estate*,  Ltd  » 

*»»  -  0^  broken  ore  and  1,100  tons  of 


At  end  of  Juno  1015,  ore  reserve*  amounted 
unbroken  ore.  # 

Revenue  Account, year ^;-^^6af^Md  matte,  £308;  interest  on  I 
concentrates,  £7 1  ,3<>0 ,  pr» <«*to  u  >  ^ ^  ^     Kxj)emlitim,s:  Mining  expo 


ended  June  30,  1915.-lleeeipt«:  lWe.-ds  of  bullion,  £123,43* 
proceeds  of  cyanide  si; 
balance,  OOS-total  £196,149 


proceeds  of 


bank 
uses, 


n  wo  .tamo  mill  expense.,  £10,226;  cyanide  mill  cxpww*. 
£»,«»:  tramway  oxptaWfc  '"  .    '      ,  CXIK.I1SI-,  £12,94U;  Ucprvtiataw. 

£5,SlS;  .hipping  ami  soiling  expense*  £1  vW    K ral  ex,™ 

£83,000.  Balimcc  „  „f  Jan,  30 

Profit  and  Loss  Account,  year  ended  June  30  M U ■   tr  on  But. 

,914,  £5,392;  surplu.  for  year  ended  June   0.  ««i  • 

»,°r,ls  Juno  80,  1015,  carried  to  general  balance  sheet,  £..1,592. 

Operations,  Years  Ended. 

diture. 
£l.>4.471 


April  30,  1906  

April  30.  1907  

April  30.  1908  

April  30,  1909  

April  30.  1910  

April  30.  1911  

♦June  30.  1912  

June  30.  1913  

June  30,  1014  

Juno  30,  1915  • 

*  Fourteen  months 


Tons 
Treated. 
00,223 
38,295  1 
S0.0S7 
80,157  ! 
79,714 
79,186  T"^ 
60,505 
30,012 
30.595 

32,313  -..JW 
J  use  30. 


Revenue. 
£390.474 
276,066 
420,109 
466,030 
5-44.032 
372,696 
357,593 
138,905 
164,669 
106, 149 


90.384 
158,409 
145,754 
154,455 
153.262 
134.433 
90.260 
94.377 


179.682 
267.700 
320.276 
389,577 
219.434 
223.160 
48.645 
70,292 
I12.M8 


Comparative  General  Balance  Sheet,  June  M. 


AtseU: 
Coat  of  property- 
Cost  of  equipment. 
Payable  on  account  of  new  prop. .  - 

Inventories  and  products  

Investments  -  •  ■  •  •   •  •  •  •  ■  ■ •  l ' 

Ex.  of  new  issue  of  preferred  stock. 

Cash  

Debts  receivable  

Dividend  account  

other  assets —  «  

Securities  from  loan  account  





 1 

I  •    a  *  •  * 


Totals..  

Liabilities'- 
Capital  stock...  . 
Reserve  account.  • 
i  nitstanding  dividends  and  interest 

Sundry  creditors.. 
Surplus.. 


b"'llt 


.  •  •  •  

  i 


1915 
C728.5U 
45.57 1 

20.713 
SSK.052 

75,094 
70.42S 


24.875 

£1.N53,S44 

£1,749,070 

28,208 
14,368 
61, 592 


1914 
£728,511 
50,522 

16.999 
905.184 


30.916 
55,371 


103 


1913 
£728.510 
50,108 
5,904 
17,515 
1,116.968 
28,684 
24.114 
127,485 
52.409 
3,804 


1912 
£728,511 
61.465 
3.6-V4 
20.914 
1,196,351 
54.522 
53.89S 
60,357 


114 


£1,787.606 
£1,749,695 


£2.161,502  £2,179,796 


14,360 
18,159 
5.392 


£1,749.695 
270,608 
3,765 
26.746 
110,688 


£2.161.502  £2.179.796 

OD  £250.000  0%  Ac 


£1,749,095 
270,60* 
26,405 
26.111 
106,917 


ordinary 
—total,  £1,740, 

enturc  stock.    Secretary  of  company  acts  as 
at  London,  Eng.   Booki  do  not  close  in  advance. 
Exchanges 


registrar.    Annual  meeting  in  November, 
Listed  on  London  and  raris  Stock 


mvWend8.-Dividends  on  both  classes  of  stock  are  declared  in 


and  Z  ^id^mi^ually,  January  and  July,  at  London,  Eng 

close  thirty  days  before  and  reopen  ^^^^m^A^  ^ 
inclusive,  20  p.  c,  1911  and  1012,  15  p.  C.J  1013,  10  p.  c,  1014,  nil;  Nov.  30,  1015,  o  p.  , 


stock  paid  regularly;  on  the  common,  dividends  have  be 
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Guaranteed  Stock.-On  Feb.  26,  1912,  the  company  agreed  to  guarantee  the  interest 
■  or  nye  years  on  an  issue  of  £250,000  6  p.  c.  debenture  stock  of  The  Messina  (Transvaal) 
rSfST?  C°  :V^M  UP  l°  JanUary  1917  in  ^Meration  of  an  option  for  three  years 
r^woT  Shar°"  ThLS  °Pti0n  CXpired  °n  March     ,915'  and  haS  n0t  ^ 

G  d^nCt0r?;~*Ir  £  HT°r'  K  W  Bak°r'  L'  Clerc'  F"  A-  Govfitt'  F-  »•  Hamilton, 
tie  ram,  0.  de  Rivaud. 

P  v?flC?,S  ~"H  C'  Hoover'  Chairman;  A.  A.  Kelsey,  Sec,  London,  E.  C:  Wm  J 
tox,  ben.  Mgr.,  Ouray,  Col.   Head  Office,  1  London  Wall  Buildings,  London,  E.  C,  Eng. 

Company  Controlled  through  Stock  Ownership  by  Camp  Bird,  Ltd. 
dvj  ntlt  GERTRLDIS  .<*>•>  LTD.-Incorporated  Dec.  31,  1909,  to  acquire  gold  and 

Ci  aXL^M  7  Tnng  ™  ^  °f  600  8ituated  about  62  miI<*  fr™  Mexico 
whirl  1™!?    u    X-  owns  the  caPital  stoclcs  of  Companla  Santa  GertrudK 

ores  and  ComPai>«*  Beneflcladora  de  Pachuca,  which  treats  the 

MfcufV™,  '      Sharcs  °f  The  Messlna  (Transvaal)  Development  Co.,  Ltd. 

-nee  L^^l'^  ^  *****  t0  hand,u  600  '»otric        P"  day; 

con^nf!?^^^  *  Jun°      l915'  Were  at  1,287,000  dry  short  tons, 

Mammg  a  recoverable  value  of  72,977  ozs.  gold  and  14,595,507  ozs.  silver. 

^T^0*™11™1  by  CamP  BW'  Ltd  '  ownerehiP  of  £1»12G,901  of  the 

ore,  ^^nl°£^^inK       *?*  ^  Jl,,le  3°'  l915'  there  were  S°W>  210,975  tons  of 

^  of  gold I  and I  81  o  f  £  ^  *  ^  9d  ^  ton'  °f  W,"ch  18  8  °-  P"  was  »»  the 

«7  ounces  0f  £Zr  S  tOUUage  contained  12>24fi  ounces  of  gold  and  2,190,- 

month,  17,581  dry  tons  pro<luct,on  for  the  >'car  P61"  d"™  was  578  dry  tons;  per 

BeneS*^^  e"ded  Ju™  30,  19 15. -Dividends  declared  by  Compania 

*  ,867.  Balance  ^4  74^'     i      ^  £3'fl08-to^  £«2,«08.   Rents,  salaries, 

'«>  liquidation)  '    ?'    LoSS  Wnttcn  off  Ch*P»n,  Milne,  GrenfeU  &  Co.,  Ltd. 

52«;  I**  direc^'StioIT  £I°'000-  BaknCC'  £29'159;  mr»l™  fwward 

— ,  -30,39,  (as  per  bal- 

Comparative  General  Balance  Sheet,  June  30. 

nTlwkWeVn  ot**'  CM        PM^-ia        A914  Liabilities:  win 

K^Gertf^   i.02?:om 

Low*  ,«*. ..;  99.450 
(^Bird.I.td.,cur.  -  17,721 


113,347 
1.0I9.S69 
93,788 
33,533 

 £|.«0.2»  £1,630,343 

c»Pltal  stock. 


s,?nHfJBto^.   £1.500.000  £1,500.000 

Sundry  creditors    y,8,j7  28.879 

Outsiandinjc  dividend*.  .  .   .  •>«  29 

Profit  and  low   130.394  101,526 


Tot*ls  £1.640,289  £1.630,3*S 

^P^LT^b^tlI^-aM  iS8Ued'  £I'500'000.  of  £1,120,901  owned  by 

^^lflW.l0p.c.;Juk2V\a,^ldend8  Paid  M  f°UoW8:  June  ^  19^2>  15  P-  Jan- 
^  »t  London,  Eng.  Book«  I  n  .°  P"  C,i.X°V"  27'  1915'  5  P"  c"  A,mual  meeti»« in  ^overn- 
mLDividetuis  «w  Payable  in  I  ^  '?,advance-  ««cretafy  of  company  acts  as  regi8- 
,In^ately  ^  divEd  LI    "     J  -Kn*    H°°k8  Cl0SG  15  dayS  before  a,1(1  re-oPe» 

Dlrectors^H  r  u       y  LlSted  on  London  Stock  Exchange. 

^n^deP^  ()>  deHR-;or,  K.  W.  Baker,  L.  Clerc,  N.  Craig,  V.  A.  Govett,  I,  H.  Han, 

Officers.— h;  c  h 

H*d  0ff^  1  UndonTa'!/  S^r1  t"  A*  Kelse*  Sec" :  W"  J"  C^  Advisory  Engineer. 

>al1  B,d«8-,  London,  E.  C,  Kng: 
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CANADA  BREAD  CO.,  LTD.— Incorporated  Juno  30,  1911,  in  Ont.  Acquired  prop- 
erties and  business  of  five  large  bread  manufacturing  companies  in  Canada  as  follows:  Id 
Toronto,  Bredin  Bread  Co.,  Ltd.,  Geo.  Weston  (The  Model  Bakery),  II.  C.  Tomlin  (Toronto 
Bakery);  in  Montreal,  Stuarts,  Ltd.;  in  Winnipeg,  W.  J.  Boyd.  During  1912  the  company 
acquired  by  purchase  six  small  businesses,  four  of  same  being  in  Winnipeg,  one  in  Montreal 
and  one  in  Toronto.    Weekly  output  about  600,000  loaves  of  bread. 

During  1913  purchased  the  trade  and  good  will  of  three  firms,  two  being  in  Montreal  and 
one  in  Winnipeg.  Two  factories  in  Toronto  were  completed  during  1913  and  the  Winnipeg 
plant  was  completed  in  1914. 

Profit  and  Loss  Account,  year  ended  Juno  30,  1915.— Balance  July  1,  1914,  $55.  174; 
manufacturing  profits,  $2H7,195:  bank  interest  earned,  #10,701;  bonds  discount  and  interest, 
$769— total,  1353,899.  Contra:  Bond  interest.  $72,235;  7  p.  c.  dividend  on  preferred,  $8?,- 
500;  reserved  for  deproc'at'on,  $50,000;  trade  marks  and  patent  rights  written  off,  $10,000; 
cash  to  trustee  for  bondholders  for  bond  redemption.  $40,700;  balance  surplus  June  30,  1915, 
$03,464- total,  $353,S99. 


Comparative  Income  Account,  Years  Ended  June  30. 


1912. 
1913. 
1914. 

191.-,. 


Mf8. 
Profit 
$139,41 1 
142,500 
254. 09G 
287,195 


<  >thcr 
Income. 

$26,328 
19.093 
12.S19 
11.530 


Total 
Income. 
$105,739 
161.593 
260.916 
298.725 


Bond 
Interest. 
$68,750 
74.268 
73.432 
72.233 


Preferred 
Dividend. 
$87,500 
87,600 
87,500 
87,500 


Miseell. 
Deductions. 
$8,123 


32,000 
1 100.700 


Surplus 
for  Year. 
$1,366 
•175 

53.984 

38.290 


♦  Deficit,  t  Consisting  of  $50,000  reserve  for  depreciation.  $10,000  trade-marks  and  patent  rights  written 
off,  MM  $10,700  cash  to  trustee  for  bondholders  for  bond  redemption. 

Earnings  on  Common  Stock,  years  ended  June  30,  1912,  0.38  p.  c  ;  1913,  nil;  1914, 
2.24  p.  c;  1915,  1.93  p.  c. 


Angels: 

Property  account,  etc.  

Cash  in  banks  for  extensions  

Cash  deposit  with  trustee  for  bond  mortgage. 

Cash  in  banks  (current  accounts)  

Accounts  receivable  '  


Comparative  General  Balance  Sheet,  Ji 


( >ther 


Totals.  

LiabiUtu*: 

Preferred  stock  

Common  stock  

Funded  debt  

Accrued  interest  

Current  liabilities  

Pieferred  dividend  reserve  .  . 

Surplus  

Reserve  for  depreciation  

K-serve  for  bond  redemption. 


1915 
SI. 793,790 
150,025 
21,634 
280,600 
78.185 
02,128 
3,179 

$3,389,540 

$1,250,000 
2.500.000 
1.209,300 
3.. 147 
143,ar»4 
21.875 
93,464 
100,000 
40.700 


1914 
$1,715,569 
198.325 
46.282 
185.348 
62.554 
31.328 
2.655 

$5,242,061 

$1,250,000 

2.500.000 
1,222.700 
31,274 
11. .038 
21.875 
55.174 
50.000 


1913 
$4,393,574 
260.731 
101,939 
162.136 
61.771 
27,634 
7.434 

$5,217,279 

$1,250,000 
2.500.000 
1.236.700 
31.899 

S7.5O0 
1,190 


Totals. 


Current  A»*et$: 
Cash  in  banks  on  current  account,  etc. 

Accounts,  etc..  receivable  

Stock  of  ingredients  and  supplies  

Totals  

Dnlucl; 

Creditors.  

Tickets  outstanding  

Accrued  tuxes,  interest  ami 
Mortuagi'  on  property  aeo,ui 
Reserve  for  dividend.  .  . 


  $5,389,540 

Net  Working  Capital,  June  30. 


wages. 

ire,r  . 


Totals...  

Net  working  capital. 


1915 
$281,453 
78,185 

02,128 

1914 
$180,074 

62.554 
31.32S 

$421,766 

$279,956 

$121,114 

$88,644 

9.536 

0.172 

41.002 

12,599 

2.550 

7,700 

21,875 

21,873 

$19f,,077 

$167,290 

$225,089 

$112,000 

$5,242,001  $5,217,279 


1913 
$102,708 

02.992 
27,651 


$253,414 

$90.00'.  I 

5.395 
37,823 

H.OOO 
S7.500 

$229,389 

$24,025 


Capital  Stock.— Authorized  and  outstanding:    Preferred  (7  p.  c.  non-cumulative). 
$1,250,000;   common,  $2,5(X),(KK)—  total,  $3,750,0<X>.    Shares,  $100.    Annual  meeting  at 
Toronto  at  call  of  directors.     Hooks  do  not  close.    Transfer  agent  and  registrar  of  stock. 
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Guardkn  Trust  Co.,  Toronto,  Ont.  Initial  dividend  of  7  p.  c.  on  preferred  stock  paid  in 
1912;  quarterly  dividends  at  rate  of  7  p.c.  per  annum  have  since  been  paid  to  and  including 
June  30,  1916.  Preferred  stock  has  preference  for  dividends  and  assets.  Books  close  four- 
'<*n  days  before  and  re-open  immediately  after.  Preferred  and  common  .stocks  ILsUtl  on 
Toronto  Stock  Exchange. 

funded  Debt  outstanding  June  27,  191H:  $1,196,100  first  mortgage  6  p.  c.  30-year 
sinking  fund  gold  bonds,  due  August  1,  1941;  interest  February  1  and  August  1,  at  any 
branch  of  Union  Bank  of  Canada,  Quebec,  or  Metropolitan  Bank,  Toronto.  CouV<m  bonds, 
5100,  $500  and  $1,000;  registrable  as  to  principal.  Trustee,  Guardian  Trust  Co.,  Ltd., 
loronto,  Ont.  Sinking  fund.  1  p.  c.  per  annum  on  par  value  of  all  bonds  outstanding. 
wjert  to  mil  in  whole  or  in  part  on  any  interest  date  on  three  months'  notice,  at  110  and 
interest.  In  trust  deed  it  is  specially  stipulated  that  of  the  $1,000,000  cash  placed  in  the 
treasury,  SoOO.OOO  shall  be  held  by  trustee  to  be  used  only  in  redemption  of  bonds  or  in 
investment  in  additional  plants  and  real  estate.  Secured  by  first  mortgage  on  all  property 
now  owned  or  hereafter  acquired.  Authorized  and  originally  issued,  $1,250,000.  LUM  on 
loronto  Stock  Exchange. 

JohnU^^T?^^  Mulock«  Mark  Bredin'  Geo'  Weston'  H-  C-  Tomli*.  Alfred 
JOAMton,  E.  H.  Laichinger,  Toronto,  Ont.;  W.  J.  Boyd,  Winnipeg,  Can. 

Ofncers.-Cawthra  Mulock,  Pres.;  Mark  Bredin,  Vice-Pres.  and  Gen.  Mgr.;  E.  H. 
linger,  Sec..  Toronto,  Ont.   Head  office,  Toronto.  Ont. 

toacS!A  FOl,yDBIES  AND  FORCINGS,  LTD. — Incorporated  in  1912,  in  Canada, 
Co  uT  w  iPT!?68  TbC  Jam6S  Smart  Mfg'  Co-  Ltd  '  BrockvuTe;  The  Canada  Forge 
f«turt  rl  ^  CaDadian  BUUng8  &  S**™r>  Ltd-'  Welland-  Th*  'a™*  Smart  Manu- 
al ^Was 'ncorforated  i°  1881,  taking  over  the  business  which  James  Smart  estab- 
W4.   Manufactures  stoves,  furnaces,  ranges,  hot  air  generators,  lawn  mowers, 


nailimm  ayIMt        I  t     i      ,    .     .,  '   '   -e^J'  »"   ^uunwio,  tunu  uiunciB, 

Fon?c  Co  Ltd  character>  aLso  numorou.*  linos  of  hardware.  The  Canada 

similar  lhl,  ^J™™^1""68  he«vy  forgings,  such  as  crank  shafts,  locomotive  parts  and 
»d  droT,  uLJr  f  nad'af  BUlings  *  SPencer'  Ltd-  manufactures  automobile  forgings, 
«9»5«cim^l     1^7  de*'r,ption  in  ™PP«-.  iron  and  .steel.   Company  during 

8,1  P^nt  T^n  ^  fo' mrUo,w-  0rder8  <>"  «and  Feb.,  WW,  were  sufficient  to  keep 
"pirating  day  and  night  for  months  to  come. 

Comparative  Income  Account,  Years  Ended  December  31. 

\el  ...      M»int*nM<*  Dividend* 

[m,  Kamingj.    Bond*      Int«!I«     n"D<1        «"  {^referred        Common  Mis-  ToUl 

w  j  »U2.S89      |4  ()53   la^a    GStf*<  -         Stock.  Dividends,    cellanroua.   Deduce     Balance. . 

M«aWn»nWand<leprCci,«i^LMtejr-m  (10%)  $96,000    218.740  +815.308 

Comparative  Genera!  Balance  Sheet,  Years  Ended  December  31. 

u'Wjn».  Plant,  .-to  1WI5  1014  1013 

"Sff?  "tfg 

T„ul«     _     7.449  O^ 

LuMlUi,,-  $3,189,983         $2.4»3.«»3  '  ~$V.456J1S 

f^W  doU  $»«<MW0  $900,000  $060,000 

W.(   060.001)  060,000  <M>0  000 

"•"•tv.-,   "'                                                    131,000  131,400  117*700 

'SJmi,T„t   "    'JfoAm  >»3.S,136 

l  w'"',t  ''»Mit„-,  -'fU  .Vl.-,  77.:.  1;,  77.  >ir. 

107,200 

'•'"tuU  ....   •   630.771'  I -,.464  :{.-.. .'JO 

  $3.lN1i.OK3         f2.41l3.S03  »-'.!. -,6.7 1*. 
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Capital  Stock.— Authorize  J:  Common,  $2,000,000;  7  p.  c.  cumulative  preferred, 
$2,000,000— total,  $4,000,000.  Issued,  December  31,  1915:  $960,000  preferred;  $900,000 
common— total,  $1,920,000.  Share*,  $100.  Preferred  dividends  regularly  paid  from  Jan- 
uary 1,  1912,  to  April  30,  191 1.  Preferred  dividen  I-  ware  then  deferred  until  August  15,  1915, 
when  31  i%  was  paid  for  quarters  ending  respect ively  July  31,  1914  and  July  31,  1915.  Later, 
7  p.  c.  was  declared  on  preferred,  being  l3i  p.c.for  the  quarter  ended  Oct.  31 ,  1915  and  hxA  p.c. 
deferred  payments  for  the  three  quarters  to  April  30,  1915,  all  payable  Nov.  15,  1915.vFor 
the  quarter  ended  Jan.  31,  1910,  \  %  p.  c.  paid  Feb.  15,  1910;  May  15,  1910,  l3  ,  p.  c;  Aug., 
1910,  1?4  p.  r.  On  Feb.  15,  1910,  an  initial  dividend  of  10  p.  c.  was  paid  on  common;  May 
15,  1910,  3  p.  c.  and  4  p.  c.  extra  on  common;  August,  1910,  3  p.  c.  and  3  p.  c.  extra  on 
common;  payable  quarterly,  February  15,  etc.  Books  do  not  close.  Preferred  ntock  has 
preference  both  as  to  dividends  and  assets.  Both  classes  of  stock  listed  on  Montreal  Stock 
Kxchange  in  November,  1915. 

Margin  of  Safety :    Preferred,  85.48  % ;  Com  man,  73 .95  % . 

Transfer  Agent,  Etc.— Transfer  agent,  Montreal  Trust  Co.,  Montreal,  Que.  Regis- 
trar of  stock,  Montreal  Safe  Deposit  Co.,  Montreal,  Que.  Annual  meeting,  second  Tuesday 
in  February,  at  Brockville,  Ont.    Books  do  not  close. 

Funded  Debt  outstanding  December  31,  1915:  $151,900  first  mortgage  0  p.  o.  30-year 
bonds,  due  February  2,  1942;  interest  February  and  August  2,  at  Royal  Bank  of  Canada,  Mon- 
treal. Denominations,  $100,  $500  and  $1,000.  Trustee,  Montreal  Trust  Co.,  Montreal,  Que. 
Redeemable  at  1 10  and  interest  on  three  months'  notice,  or  annually  for  sinking  fund.  Sinking 
fund  requirements  provide  for  the  redemption  of  the  entire  outstanding  amount  prior  to 
maturity.  Secured  by  first  lien  on  entire  property.  A  uthorizrrf,  $750,000.  Listed  on  Montreal 
Stock  Exchange. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  98.95'  ;. 

Directors.— J.  IL  A.  Briggs,  J.  G.  Gardner,  Geo.  P.  Graham,  Brockville,  Ont.;  H.  B. 
Housser,  Toronto,  Ont.;  T.  J.  Dillon,  Welland,  Ont.;  J.  T.  Dillon,  Titusville,  Pa.,  F.  C. 
Billings,  Hartford,  Conn.;  Wm.  M.  Weir,  Clarence  F.  Smith,  \V.  J.  Shaughnessy,  Montreal, 
Que.;  Henry  Bertram,  Dundas,  Ont.;  F.  D.  Canfield,  Jr.,  New  York,  N.  Y. 

Officers. — Wm.  M.  Weir,  Pres.,  Montreal,  Que.;  J.  G.  Gardner,  Vice-Pres.,  Brockville, 
Ont,;  J.  H.  A.  Briggs,  Sec.  and  Treas.,  Brockville,  Ont,    Office,  Brockville,  Ont. 

CANADA  FURNITURE  MANUFACTURERS,  LTD.— Incorporated  under  Dominion 
charter  May  12,  1914,  as  a  reorganization  of  company  of  same  name  incorporated  in  Provi- 
dence of  Ontario,  Dec.  20,  1899  under  a  plan  dated  March  9,  1914.  Predecessor  company  was 
a  consolidation  of  the  following  plants,  engaged  in  furniture  manufacturing:  American 
Ilattan  Co.  of  Walkerton,  Ltd.,  Anderson  Furniture  Co.,  Ltd.,  Ant  lies  Mfg.  Co.,  Ltd., 
Thos.  Bell  &  Son,  Ltd.,  Broad  fast  *fc  Bro.  Furniture  Co.,  Burr  Bros.,  Button  <fc  Fessant, 
Hobbs  Mfg.  Co.,  Lewis  Hnhn,  Hill  Chair  Co.,  Ltd.,  Joseph  Orr,  Schaefer,  Killer  <v  Co., 
Snyder,  Boos  &  Co.-,  Sicmon  A:  Bro.  Mfg.  Co.,  Simpson  Co.,  Ltd.,  l:nion  Furniture  Co., 
Ltd.,  and  Zoellner  «fc  Co. 

Capital  Stock.— Authorized:  $1,000,000  common  and  $2,000,000  preferred  cumu- 
lative at  5  p.  c.  the  first  year,  0  p.  c  the  second  year  and  7  p.  c.  thereafter.  Outstanding. 
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81,000,000  common  and  $1,225,800  preferred.   Shares,  $100.   Transfer  agent  and 
trar,  National  Trust  Co.,  Ltd.,  Toronto,  Ont.    No  dividends  paid  to  July  1,  1916.  An- 
nual meeting  in  Sept.,  on  date  appointed  by  directors,  at  Woodstock;  Ont.  Stock  is  not  listed. 

Debenture  Stock.— There  is  authorized  and  outstanding,  $1,000,000  6  p.  c.  1st  mtge. 
perpetual  debenture  stock,  issued  under  trust  deed  dated  July  1,  1914;  interest  Jan.  1  and 
July  l.  Registered,  $1  and  multiples.  Redeemable  at  105  since  Jan.  1,  1915.  Secured  by 
a  first  lien  on  real  estate  and  plants.  Debenture  stock  has  no  voting  power  until  after  de- 
fault. Trustee  and  transfer  agent,  National  Trust  Co.,  Ltd.,  Toronto  and  Montreal  Can. 

Directors. — R.  Hanner,  A.  Hutchison.  Toronto.  Ont.;  J.  R.  Shaw,  A.  H.  Watson,  J.  E. 
Ferguson,  Woodstock,  Ont.;  Jos.  Orr,  Stratford,  Ont. 

?fpCer8'~R*  Harmer»  Pres'  Pronto,  Ont.;  J.  R.  Shaw,  Vice-Pres.  and  Mng.  Dir.; 
Mark  Rowe,  Sec.  and  Treas.;  I.  Wegenast,  Asst.  Sec.  and  Pur.  Agt.,  Woodstock,  Ont. 
Head  office,  Woodstock,  Ont.   Branch  office,  Toronto,  Ont. 

CANADA  LANDED  AND  NATIONAL  INVESTMENT  CO.,  LTD.  (THE).— Incor- 
poratedI  m  Jan.,  1891,  in  the  Dominion  of  Canada,  as  a  consolidation  of  the  Canada  Landed 
redit  Lo  and  the  National  Investment  Co.  of  Canada.    Business,  established  1858,  con- 
surtB  of  making  loans  on  real  estate,  securities,  etc. 

Comparative  Income  Account,  Years  Ended  December  31. 

Income         Interest  Ex-  ¥Ul.n~.  v 

&eVc      £nU-  P*A  Wvi-  Re-  to*  Total 

"X*....      1306  17*  Etc-  denda.  serves.  Year.  SuSEs 

1010   35131}  M-X"    p7o)  80,320  55,000  *1,319  9  478 

Mil   3fi7l?fi  W.-VS  5:5-'83    (8%)  80.320  70,O()O  *708  8  770 

J'-»M   428  Si  mm?  SS  V  H8'U02  **.700  *3.1»3  6166 

MH   ^  64,536     9%)  108.450  80.000  tl  ,&'>2  8  008 

•Deficit.      t  Surplus.  (9%)  108.450  80.000  tl0.750  12,595 

,w         Compar*t,Te  General  Balance  Sheet,  December  31. 

Uwii sod  investments       J ^  -A9.14  1913  1012  1911  1910 

'^'"tduoandaSd     $   n  'ra      W'??1'82     M-™-™     10.121.026      $5,548,756  15,283,633 

LMh  ..:  aJo'SS  .^OO0  ,35.000  35.000  35.000  35  000 

Tota]a  ^j^WM  100.487         160,329  60,788  78.923  lOao.™ 

^mS^'i  "'•  •  W'632'08*      16,686,805     $6,504,664     $6,395,419      $5,823,060  $5,565,074 

 .dln!;;\  ,1'205-000   u.205,000  $1,205,000  $1,205,000    $1,004,000  $1,004,000 

gSS&"-"::  ^  <  '«  >— I  1ft 

~        «■«  (  ^  ^  {  ^ 

^W   12  596  1-746  39.664  9,253  ....... 

Total.   —  1>845  8.008  6,155  9,348  8,769 

'^^'^'^liSSitlJ8,flM,805     ,6,504,664     $6'395'419      »5.823.0«0  $5,565,074 

»k£  $1TO  (^"ntS^^^0"1  sub8<*ibed,  $2,410,000;  paid  in,  $1,205,000. 
7P •«  Per  annum  190J ^  i<ii9 D,Vldend8:  to  6  p.  c.  per  annum;  1906,  1907  and  1908, 
lm>  to  July  1  9  p  c  rj-  •  i  'nc,uslvc.  8  P-  c.  per  annum;  1913  to  1915,  incl.,  9  p.  c.  each- 
))>to*«Uy  in  February  's^w  January  I.   Annual  meeting,  second 

W,n^  Stock  Exchanges         tril^ferred  at  company's  oir.ee.    Listed  on  Toronto  and 

l;^^^^^l,^S^A^  c-  to  5  p.  c.  debentures;  due  at  various  dates. 
B^of  Scotland,  London  £^g  at  °ffice  of  ™»'P»n.V,  Toronto,  or  at  National 

There  w  erc  .j^,^  .  ,. 

with  inters  payabiri^'      '  3I»  19Ifl'  *M7'77{]  C"™W  4  P-  «•     *  P  «■ 

somi-annuaUy  or  quarterly  as  desired,  at  office  of  company. 
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Debentures  are  coupon  and  registered  in  form.  Trustees:  .1.  Halfour-Kinnear  and 
Ilaratias  Bonar,  Edinburgh,  Scotland,  and  (I.  W.  Hlaikie,  Toronto,  Ont. 

Directors.— John  Hoskin,  F.  W.  Harcourt,  W,  Mulock,  Jr.,  James  Playfair,  Edward 
Saunders,  Newman  Silverthorn,  D.  E.  Thomson,  G.  Tower  Fergusson.  Officers:  John 
Hoskin,  Pres.;  D.  E.  Thomson,  Viec-IW;  Edward  Saunders,  Man.  Dir.  Office,  Toronto, 
Can. 

CANADA  NORTH-WEST  LAND  CO.,  LTD.  (THEj. — Ineorp.  April  1,  1893,  m  Can., 
as  successor  to  a  company  of  same  name  formed  in  1882.  The  amount  of  the  original  pur- 
chase by  the  English  company  was  2,200,000  acres,  of  which  1,928,319  acres  were  taken  over 
by  the  Canadian  company  on  December  31,  1893.  On  December  31,  1915,  the  unsold  lands 
amounted  to  330,708  acres.  The  balance  of  principal  outstanding  on  contracts  for  farm 
lands  at  December  31,  1915,  amounted  to  $1,441,539,  all  bearing  interest  at  rate  of  6  p.  c. 
per  annum.  During  1915  farm  land  sales  were  29,710  acres  for  $401,494,  compared  with 
9,398  acres  for  $127,543  in  1914. 

Profit  and  Loss  Account,  your  ended  December  31,  1915.  —Balance.  December  31, 
1914,  $1, 389,000;  rents,  hay  permits,  etc,  $3,913;  interest  account,  $00,029;  town  site  sales 
account,  $4,202;  land  account,  $112,582— total,  $1,870,453.  Deduct:  Taxes,  $32,104; 
commissions,  $10,209:  salaries  and  general  charges,  $14,715;  directors'  fees,  $7,500;  town- 
site  trustees,  $1,041:  sundrv  sales  written  otT,  $1,802;  balance,  $1,752,420  -total,  $1,870,- 
453. 

General  Balance  Sheet,  December  31,  1015.  -Share  c  apital  account.  $59,134;  sundry 
creditors,  $1,034;  profit  and  loss,  $1,752,420  -total,  $1,SFU8S.  Contra:  Land  account 
$1,441,539;  sundry  advances  to  settlers,  $3,294;  office  furniture.  $480;  balance  to  be  received 
from  sale  of  townsite,  $08,478:  Ontario  1  p,  c.  debentures,  $70,823;  rash,  $222,503— total, 
$1,813,188. 

Capital  Stock. — Outstanding,  $59,133.75;  $1.00  paid.  On  the  reorganization 
of  the  company  in  1893,  it  issued  for  every  four  old  shares  (£4  15s  per  share  paid  up)  one 
common  share  of  $25  and  one  0  p.  c.  preferred  share  of  $100.  After  the  repayment  of  pre- 
ferred capital  the  residue  of  the  company's  estates  became  the  property  of  the  holders  of 
common.  In  1904,  the  repayment  was  begun  of  preferred  capital,  which  was  finally  paid  off  in 
1900.  Subsequent  receipts  were  applied  to  the  repayment  of  the  common  capital — $12.50 
per  share  was  paid  in  1907  and  $11.50  in  1908,  leaving  $1.00  per  share  (which  is  secured  by 
purchase  of  Ontario  Government  debentures)  unpaid.  As  assets  are  now  realized,  they  are 
being  distributed  to  the  holders  of  the  shares.  Distributions  have  been  made  as  follows: 
$5.00  per  share  in  1909,  $10.00  per  share  in  1910,  $10.00  per  share  in  1911;  $5.00  per  share, 
May  1,  1912;  $5  per  share  February  I,  1913;  $5  per  share  November  17,  1913;  $5  pershare. 
December  10,  1914;  distribution  No.  10,  of  So  jut  share  made  March  13,  1910.  Annual  meet- 
ing last  Wednesday  in  March  at  Toronto,  Can.  Books  do  not  close.  Secretary  acts  as 
registrar  and  transfer  agent.  Stock  li>ted  on  London.  Eng..  and  Montreal  and  Toronto, 
Can.,  Stock  Exchanges. 

Directors.  -Sir  E,  B.  Osier,  W.  D.  Matthews.  F.  <  lordoii  Osier,  A.  W.  Austin,  Toronto. 
Ont.,  K.  B.  Angus  1  M.  Melntyre.  Col.  F.  S.  Meighen.  Ford  Shaughnessy,  Montreal, 
One.;  Sir  Thomas  Skinner,  London.  Eng. 

Officers.— Sir.  E.  B.  Osier,  Pres.;  W.  D.  Matthews,  Vice-Pres.;  S.  B.  Sykes,  Sec.  and 
Treas.    Head  office,  21  Jordan  St.,  Toronto,  Ont. 

CANADA  PAPER  CO.,  LTD.  -Incorporated  in  1873,  in  the  Dominion  of  Canada. 
The  company  owns  warehouse  at  Montreal,  also  mills,  workshops,  offices  and  dwellings,  at 
Windsor  Mills,  Que.  Th«-  purport-  of  the  company  is  to  make,  buy  and  sell  paper,  stationery 
and  printer's  supplies. 

Capital  Stock.— Authomed.  Common.  $0tM>  ,000;  7  p.e.  cumulative  preferred,  $400,- 
<><)<)-- total,  $1,000,000.  Outstanding:  Common,  $588,000;  preferred,  $344,100.  Shares, 
*I00.    Preferred  has  preference  for  assets  as  well  as  for  dividends,  and  shares  equally  with 
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the  common  in  any  distribution  beyond  7  p.  c,  on  common  stock.  Transfer  agent,  secretary 
of  the  company.  Ammal  meeting  second  Tuesday  in  March.  «t  70  McCill  Street  ,  Montreal, 
fan.  Fiscal  year  closes  December  31. 

Dividends.  -Preferred  dividends  arc  paid  Jan.  1  and  July  1.  Div  dends  of  :{.' 2  P-  c 
each  were  paid  in  March  and  July  ,1915,  on  account  of  deferred  dividends  which  were  due  on 
preferred  stock  July  I,  1909,  and  Jan.  I,  1910.  On  May  12,  1916,  the  companv  paid  arrears 
"f  cumulative  dividends  (§-12)  on  preferred  for  the  six  years  to  Dec.  31,  191"),  commuted 
at  *N  |*r  share;  on  July  1 ,  1910,  regular  dividend  of  3  »  2  p.  c.  was  paid  on  preferred  stock. 

Funded  Debt:  $200,000  1st  mtge.  5  p.  c.  20-yr.  bonds,  due  May  1,  1917,  interest  May  1 
and  Nov.  1,  at  Merchants'  Bank  of  Canada,  Montreal.  Coupon  bonds,  $500  each.  Secured 
on  mill  property  at  Windsor  Mills,  P.  Q.    Trustee,  Montreal  Trust  Co.,  Montreal,  Que. 

$150,000  2d  mtge.  6  p.  c.  30-yr.  bonds,  due  Aug.  1,  1938,  interest  Feb.  1  and  Aug.  1, 
at  Merchants  Bank  of  Canada,  Montreal.  Coupon  bonds,  825,  $100  and  5500  each;  regis- 
trable as  to  principal.    Trustee,  Royal  Trust  Co.,  Montreal,  Que. 

Dlrectors.-Joseph  Kilgour,  Toronto;  Sir  H.  Montagu  Allan,  Sir  H.  S.  Holt,  C.  R. 
iiosmer,  Robert  Mackay,  Fred.  W.  Molson,  Montreal,  Can.  Officers:  Joseph  Kilgour, 
n-es  loronto,  Can.;  Sir  H.  Montagu  Allan,  Vice-Pres.,  Montreal,  Can.;  F.  J.  Campbell, 

i  .I  t ~mdmT  MiUs'  P"  il  >  H-  M"  Thorne'  Scc-  «*■  Treas.,  Montreal,  P.  Q.  Admin- 
■strative  ()ffiPC,  Windsor  Mills,  P.  Q. 

in*  nNADA  PE»MANENT  MORTGAGE  CORPORATION.-Incorporated  in  1S99 
IM  Dominion  of  Canada.  Company  is  a  consolidation  of  Canada  Permanent  Loan  and 
',nH  T  (f?tabUshed  185o).  Western  Canada  Loan  and  Savings  Co,  Freehold  Loan 
UnaT ThC  Umdim  Hn<1  0ntario  Loan  and  Investment  Co.  Controls  The 
entir/8  fIlanent  Trust  Co-  incorporated  in  1913,  tlxrough  ownership  of  practically  the 
Vancoi^P,t «  ^t^*  Con,pan-v's  ,nain  Office  «  in  Toronto;  branch  offices  at  Winnipeg, 
^t.^burg^  HCKina     Prinripal  office  in  Grcat  BritAin.  36  Castle 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

d2S?  Dividend*  Transferred  to       Surplus  Total 

1910. .                            7«:  »  J'ni'1  Kta^rve  Fund.      for  Year.  Surplus. 

1911                       %J5,JS  $4*0.000  $230,000    ,!rf.  $14,232  S41.76S 

1912 Lil'tSP  4*0,000  250.000             17^00  .59.228 

1913                        Zv.'lni  540.000  250.000            36.709  96.02s 

1914...  "'                u~lHl  600,000  250.000             34,627  130.653 

...    »15.     , K-'i'ifV?  600.000  250.000            26,706  157,420 

•AftCTdeduetinB  in^t  „   x'  A °»  ,  600,000  350.000             22.  in:,  179  526 

u«mg  .ntere*  on  borrowed  capital,  expenses  of  manaKement.  and  all  charts  and  losses. 

a»<u  Comparative  General  Balance  Sheet,  Dec.  31. 

ft***!  on in^|  C8,aU5  \  1014  1913  1012  1911 

y&X$?K&»**  ««i  "torks WM  O.WW  f2K.706.315  $2H,355,791  S2S.9-JS.472  227.403.072 

<fe^l^''^nd»^S^i«ur'.'  • '  ,       '  291,439  362.183  320  430 

fW^^'T8                        SWUr'    •  ,'23*'!!?  842.912  650,750  434.389  447.387 

b  00  haml  »nd  in  hank* •       SSi'S^  621. S55  621.855  621.855  021.728 

T?t4,8  I!0071*':  MW355  1.900.777  932.190  1.2551976 

fMS/iSk  W46.J42   232.496,751    S3I.S26.61S    $31,299,095  $30,048,593 

ttK^^V- *i-HW***  W.OOO.OOO  26.000.000  $6,000,000  $6,000,000 
r>^iu\n7abl'"JanuaO'...  ^TX-JKS       «.r<00.000       4.250.000       4,000,000  3.750,000 

*ZCdZ\T^',M*™ *  I'W.'XX)  135.000        1  20.000 

isz^ps&r*--  '  |m  ?  .isss  ass  &m  .?« 

    M.tki.t  ft  :i~i7  in  'iim  n  vow  .1  ..r.. 


14.653          r0,347          10.302  9jS»  UjSfii 

Toui,   179*26  157.420  130.055   96,028  59.22H 

•^.ulin  Dererabcr.'igH.' «-V>46.:m:|    W2.496.751    $31,826,618    $31,299,095  230.048.593 

Capital  Stock  v  rri 

^nds  have  been  paid  4ft  H^'  ,20'000'000;  paid-up,  $6,000,000.  Shares,  $10.  Divi- 
]m>  IMO  ad  19U  8  n         i  '  1900  tC  ^'W)7,  inclusive,  6  p.  c.  per  annum;  100S,  7  p.  c; 

annu"'-  ^vioendsVnMl  Y    .   W12,  9  P-  C';  1913  to  Julv  '«  l9W'  at  rat0  °"  10  »K  r  Pt>r 

^•aredatendof  Kel..,  May,  Aug.  and  Nov,  arc  payable  quarterly, 
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April  1,  etc. ;  bonks  do  not  close  in  advance  of  payments.  Annual  meeting,  about.  February  1 . 
at  Toronto,  Can.,  l>ooks  do  not  close  in  advance.  Company  acts  as  its  own  transfer  agent 
and  registrar.    Stock  listed  on  Toronto  Stock  Exchange 

Debentures.-- Outstanding,  December  31,  1915,  $12,914,422  (including  interest), 
sterling  debentures  and  $3,090, 109  (including  interest)  currency  debentures  These  Latter 
debentures  are  issued  in  sums  of  $100  and  upwards  for  terms  of  one  or  more  years;  interest 
semi-annually  at  agencies  in  Canada  or  any  of  the  company's  bankers  and  at  Hank  of  Mon- 
treal, New  York,  N.  V.  and  Chicago,  111.  Debentures  are  absolutely  uncondit  ional  and  com- 
pany does  not  reserve  any  right  of  cancellation  before  maturity  date. 

There  was  also  outstanding  December  31,  1915,  $427,570  (including  interest)  of  deben- 
ture stock. 

Directors. — W.  G.  Gooderham,  VV.  D.  Matthews,  Geo.  W.  Monk,  A.  E.  Gooderham, 
J.  H.  G.  Hagarty,  R.  S.  Hudson,  Jolin  Massey,  F.  G.  Osier,  E.  R.  C.  Clarkson,  John  Camp- 
bell. Officers:  W.  G.  Gooderham,  Pres.;  W.  D.  Matthews,  1st  Vice-Pres.;  Geo.  W.  Monk, 
second  Yiee-Pres.;  R.  S.  Hudson  and  John  Massey.  Joint  Gen.  Mgrs.;  Geo.  II.  Smith,  See. 
and  Supt.  of  Branches.   Office,  Toronto,  Ont.,  and  Edinburgh,  Scotland. 

CANADA  TEA  CO.,  LTD. — Incorporated  January,  1913,  in  the  Dominion  of  Canada 
Wholesale  dealers  in  teas,  coffees,  etc.  Owns  the  Ocean  Blend  Tea  Co.,  Ltd.,  of  Toronto 
and  Peterborough,  Out.,  and  the  Imperial  Blend  Tea  Co.,  Ltd.,  of  Hamilton,  Brant  ford. 
Wootistock  and  London,  Ont.,  and  Standard  Blend  Tea  Co.,  Ltd.    Annual  sales,  alwut 

I,  000,000  pounds. 

Income  Account  and  General  Balance  Sheet  in  Addenda.— Seo  General  Index. 

Capital  Stock.— -Authorized,  $1,000,000  common  and  $500,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $333,000  common  and  $175,000  preferred.  Shares,  $100.  Preferred 
stock  has  preference  for  assets,  and  is  callable  on  any  interest  date  at  102.  Transfer  agent, 
Security  Transfer  &  Registration  Co.,  Toronto,  Ont.  Pfd.  divs.  are  paid  quarterly,  April  l.etc. 
Dividends  of  3H.j  p.  c.  paid  on  common  in  1913.    Annual  meeting  July  25.  at  Toronto,  Ont. 

Directors.— A.  H.  Martens,  \V.  \Y.  Baldwin,  R.  Pellatt,  Chas.  Stark,  C.  J.  Scandrctt. 
Officers:  A.  H.  Martens,  Pres.;  W.  W.  Baldwin,  Yice-Pres.;  C.  J.  Seandrett,  Sec.  and  Mgr., 
Toronto,  Ont.    Office,  245  Parliament  Street,  Toronto,  Ont. 

CANADA  WIRE  &  CABLE  CO.,  LTD.— Incorporated  February,  1911,  in  Canada. 
Manufactures  electric  wire  and  cables.    Plants  located  at  Toronto  and  I  seaside,  Ont. 

Capital  Stock.— Authorized,  $1,500,000  7  p.  c.  preferred  ami  $1,500,000  common— total 
$3,000,000.  Shares,  $100.  Registrar  and  transfer  agent,  Montreal  Trust  Co.,  Montreal, 
Can.  Annual  meeting,  second  Saturday,  in  April.  No  dividends  reported.  A  close  corpora- 
tion. 

Funded  Debt.— Authorized  $1,000,000  1st  mtge.  0  p.  c.  sinking  fund  gold  bond.-, 
dated  July  1,  1914,  due  July  1,  1934;  Latent,  Jan.  and  July  1,  it  Toronto  and  London. 
Trustee,  Motitreal  Trust  Co.,  Montreal.  Can.  On  July  3,  1*»H>,  it  was  officially  stated  that 
the  bonds  had  not  been  sold. 

Directors.-  1\  J.  Bell,  F  C.  Warren,  H.  Horsfall,  I).  A.  MacRae,  F.  A.  Wallber*. 

Officers.—!.  J.  Bell.  Pres.  and  Cen.  Mgr.;  H.  Horsfall,  Vice-Pres.  and  Works  Mur.: 

II.  .1.  Boggis,  Sec,  and  Treas.,  Toronto,  <  )nt.    Office.  Toronto,  Ont. 

CANADIAN  CITY  AND  TOWN  PBOPERTIES,  LTD. — Incorporated  Dec.  10,  1910. 
in  Great  Britain  and  Ireland  (Companies'  Consolidation  Act.  100S),  to  acquire,  develop 
and  deal  in  real  estate  in  Western  Canada  and  particularly  to  purchase  certain  sites  in  the 
cities  and  towns  of  Edmonton,  Calgary  and  Lethbridge  in  the  Province  of  Alberta,  and 
Regina,  Moose  Jaw,  Saskatoon  and  Prince  Albert  in  the  Province  of  Saskatchewan.  Since 
that  date  company  purchased  a  number  of  other  properties.  A  considerable  amount  of  build- 
ing has  sine-  been  carried  out  and  buildings  to  a  co<t  of  nearly  t'130.000  have  l>een  erected  on 
-.i  microns  sites. 
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Account,  year  ended  October  31,  1915.—  General  reserve  account— amount 
transferred,  £3,000;  profit  transferred  from  reserve  in  respect  of  Boulevard  Height*  con- 
tracts, £1,047;  rents  received  and  accrued,  less  taxes,  insurance,  repairs,  etc.,  £8,283;  in- 
vest and  commission,  £439;  transfer  fees,  £4-  total  receipts,  £12,773.  Deduct:  Canadian 
office  cxpeiiM*,  £1,232;  Liverpool  office  exix-nses,  £452;  depreciation  on  buildings,  etc., 
l'-,WM;  directors  few  and  excuses,  £741 ;  interest  on  debenture  stock,  £6,2o0;  trust ees  fees, 
ilb;  Ijank  charge  and  intend.  fl2K;  income  tax,  £I,077-total,  £12,(500.  Surplus  fur 
.war,  £1<3;  surplus  forward,  £1,724  -total  surplus,  Oct.  31,  1013,  £1,898. 

Comparative  General  Balance  Sheet. 

AmU:  l*LV'  °Si-,?,>  Nov.  30.         Oct.  31,       Oct.  31. 

SttT*"0— )    *     3o  {    A  tiffin  £1^Q 

^.DominiooD^ment/Lui.::;::  ftg  ^  %™ 

MiMeilaneou,; ; ; ; ;  LOOl  10.460  42.68l  21.455 

    2,557  11,513  1,000 

pj^'*":' £318.047        £318.128        £351,750        £344.001  £251.817 

Sfortam  and  intent "Wo  5a000  S0'000  -WWO  W  0O0 

DHwntun.  stork  ,3; 30  -,'402  22.630  55  492 

Crtdilor,  ,27.(ls:<  *1 27.083  12/..000  100,000 

MfcdhMoua '". 14.320  14.524  13.561  6,104 

5«*«*«   11.593  10.808  25,495  3,735 

^fitwdlo..  .  .  ll.«06  23.732    26  888 

  ,s,,s  6--174  16.826  38.565  15^848 

ToUU  ".  - — ■    .  

*  Including  'accrued  intermit. A3I8.647  £318,128  £351,750  £344.001  » £251.817 

^aP^t0^^^Uth?rizo<i>  m>m  deferrtd  »,,d  ^150,000  8  p.  c.  cumulative  pre- 
mm  fuSTi     ' .  IT  *  £1,J50,00°  Prcferrtd>  ™  whi«'h  I7*.  &/.  has  been  paid  in  and 
rate  of  ft,  ^    Preferml  8tock  «  titled  to  cumulative  dividends 

*  P"  od  w.L'nT  aD?Um  ?n.d  ,0  °ne"ha,f  HUrplus  profits  remainin8  «fter  sum  equal  to 
forfuU  jrX  lTi  hilS  hCeU  Carned  !°  re8CrVe;  h»  P^encc  as  to  assets 
Wan  ^         r        pttrt,clPfttion  »fter  I**"™*  of  deferred  shares.  Secretary 

^  listed  0|1  Tiv  "  !"  ?'t  °  "nd  rC"°|M;n  day  followi»K  nnnual  meeting.  Preferred 
^change.        '     '      a"    L°ndon  S,ork  Exchanges;  common  stock  on  Liverpool  Stock 

^ndavslXo^vM     ,arcd°ClUr0d  iU  j!mUUry  and  aroP*id  in  March-  Bo"k* 
P^ferrtd:  1911  i,  ■        T  ^  ""'P™  im,»«Jilitei>'  Dividends  paid  on 

7*l^7^™^m^ m^H' ,R:       niL  °n  d<!ferred;  l9n' 

A^t^l^ue  n^K^;  °Ct'  3I'  1915:  £125'000  5  P'  c-  debe"^  stock, 
^•r  December  31 '  iui*      T        '  l935,  at  102 ;  January  1  and  Julv  1.  Callable 

W«J  bv  a  fl  .  u2  UP°n  8iX  month8'  notice-  Transferable  in  multiples  of 
**»  future,  subject  to  unnfJ uT  "tidcrtaking,  property,  etc.,  present  . 

Purchase  money  mortal    n  »  °f  pUrdmse  ,noney  ""^Ragea         to  any  future 

'tnciuding  the  present \  "  ^t'J>e|?ture*'st<,ck  ranking  p  iri  p  .^u  can  be  issued  up  to  a  total 
mklH  in  priority  or  mT  °°0'    N°  0t,'°r  mortKa«c  or  clliirKe  can  be  created 

a11  tinus  show  a  surnluVnv  ^T"  !'  '  th°  d,?be,lt«re  stock.    Assets  of  company  must  at 

mture  stock  out- 

Mi*  „fferi'ri{f         o'd7  ai<r-  «■  Liverpool,  Eng.   Authorial,  £200,000. 

Sectors    s-  I  C     KUSt  l3'  I912'  at  w' 

^r.Alex  ReTd'LVemo^l  P?UT'  1^?  Gi,moUr'  T  ll*  Hughes'  "■  C'  «■  S- 

Oncers.  -Sir  J  8T  Hmnniond,  Winnipeg,  Man. 

'-ivcrpool,  Knjr* "  fipnll^r^  othcr  din^tors  are  Vice-Press;  H.  E.  Graingor, 

°ffi^  2H2  Muin  Str^t /^S^Maf ?  ^  Uverpi"A>  Kl*  r',rPoratc 
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Uw,  or  the  nonunion  of  Canada,  — >  Tn^0»»  P.  BLcU  A  Co.,  Ltd., 

„f  nd  is T^"^rCort,  L«  Tiru,  coUap  cuffs,  over* 

Compmr.tlTc  Income  Account,  Yew*  ended  April  »• 

«  W»»  ('oncericr.  Co.,  /  Id.,  ami  compames.) 
Nrt  Bond  Dcprmal 

12!;::::::: gw»      g|S       "Sffi  I'"" 

1914   ^Vfloo  -M  46.5  7.500 

*  D  "  '  consolidated  General  Balance  Sheet,  April  »0. 

19  Hi 

zlaat^;  J1.K.S4.1H9 

Real  estate  .WU.009 

Inventories  „   251.274 

MfeSSl  nccount.  receivable  ;•  13.735 

Cash  W  '     ....  >':»lt; 

Insurance  prepaid 


Reserve  for 
Had  Debt*,  He  Divid«'iid«. 

$09,340 
00.340 
52.005 


191i 
$1,897,072 
(113,577 
190,140 
24,045 
11.993 


1914 


Balance 
Surplus- 
$50,540 
S1S.3H0 
4.250 
•78.434 


1913 


331,590  310.920 
12.021  12,079 


Totals  

Liabilities' 

Capital  stock  

Funded  debt  

WorkiiiK  liabilities 

\ceruedliabilitieH  

Hank  loans  and  advances 
Reserve  for  depreciation,  etc 
l'rofit  and  Iomb. 




 *  "  ' 


$2,701,582 

$1,733,500 
399,000 
00.172 
20,735 
255.000 
118,047 
17  V 129 


$2,742,827       $3,031,321  $2,951,623 


$1 .733.500 
399.000 
92.109 
19.227 
290,700 
110,324 
85.967 


$2.7BI,5K-'  $2,742,827 


$1,733,500  $1,733,500 

414  000  429,1** » 

235.SSS  128.575 

22  710  41,330 

34*500  352.500 

113,104  J0».^h 

104,400  160.151 

^03U2l  $2.95K623 


X.  -The  compnny  also  had,  on  April :«>,  mk*  ooutingoni  nobility  -Mo  —  We 

-"^^-A-ihoHxed.  «,000.000;  outstanding  April  30 

•  iUft    t   nofnr  nffi>nt  and  resist rar  of  stock,  Royal  Trust  Co.,  Montreal,  ^» 
.Tr^fT: -h ti.    A  a.  meeting,  so  >  XV  »..>  » 

"*  "SUe^S^  ded^l  .."orioriy.  January  ....  etc..  ami I  arc  ^ 
l.V.ru  to  holders  of  record  January  31,  April  30  July  3.  an..  CHn,*e.<»,  P»V*le 

S  ..he.  office.  Mon,rcn.,  Quo.    IJivi.Jcn.U  pa,  yea-    .90  . P  -J 

1900,  due  1026.  Wc-  Ju.y  1  and  Dee  1  at  office  *£^^*£&Am 
treal  Can.  Loads,  91,000.    A«lhor,:c,l  and  issued.  9/50,000,  o  nrn 

Sw  »  collateral  security,  9W>,0tK>  reload,  from  escrow  and  eane*d  and 
refeaL  from  cecrow  and  held  by  company,  leaving  outstanding  on  April  30,  191  ^ 
O  T    "unt  outstanding.  92OO.O0O  are  held  in  escrow  to  roWn,  a  h  e .amount  of  8  and 
„hirt  Manufacturing  Co.  bonds  outa.an.ln.g    An.ount  ongn,  1. y  ,  u 
Shir,  Co..  Ltd.,  *K»,000.  of  which.  WW*  roUrcd  to  Apr 30,  .«      ^.  ^^ 
outstanding  which  amount  runs  for  ten  yenrs  from  1911.    I  he  bonds  ot 
^CfcWV  Ltd..  are  secured  on  huildings  and  plants  ownc  ^TSA 
de,K»it  of  the  entire,  ca,,ital  stock  of  Standard  Shtr.  Mfg.  <  ^  1 ' '  J k  ,  „ 

(11.  HniTowcr.  Co..  Ltd.,  and  A.  H.  Sims.  Co..  Ltd..  and  nil  pro,K-rt>  now 
above  fo..r  companies,  or  which  may  be  hoc-after  mspiired  by  the  ,  on,p-in> 

;'C^.-John  S  James  N.  Lning,  John  M.  MocKie,  Jas.  R.  Cordon,  Th.«  J 

^sie^rco^ 

Treas.;    General  Offices.  123  Vitro  St..  West  Montreal.  Can. 
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CANADIAN  COTTONS,  LTD.  Incorporated  as  the  Canadian  Colored  Cotton  Mills 
Co.,  Feb.  20,  1892,  in  Canada,  to  manufacture  and  sell  cotton  goods.  Name  changed  to 
the  above  title  on  Aug.  8,  1910.  Owns  cotton  mills  at  Milltown  and  Marysvillc,  N.  B.; 
Cornwall,  Ont.;  Hamilton,  Ont.;  Montreal,  P.  Q.  Company  owns  a  controlling  interest 
in  the  Cornwall  and  York  Cotton  Mills  Co.,  operating  2  mills  at  St.  John,  N.  B.  Owns 
two  valuable  water  powers  at  Milltown,  N.  B.f  and  Cornwall,  Ont.,  respectively.  Annual 
output,  not  including  Mt.  Royal  Mill,  $3,500,000.  Operates  5,431  looms,  204,095  spindles 
The  company,  during  1910,  acquired  the  properties  of  the  Mount  Royal  Spinning  Co.  at 
St.  Paul,  P.  Q.,  for  $2,646,380,  and  the  Gibson  Cotton  Mills  for  $795,890.  The  Mt.  Royal 
Milla  were  leased  to  the  Dominion  Textile  Corporation  for  ten  years  from  Sept.  1,  1910,  at 
»  minimum  annual  rental  of  $165,000. 

Income  Account,  year  ended  March  HI,  liilti.  -Sales,  $5,540,215;  inventory  of  cloth 
and  cotton  Kc«ids  jn  prnci-ss  ,,f  manufacture,  $<>19,t>!>0  -total,  $6,1S9,S75.  Manufacturing 

He..  $t,:J7S,m;,:  inventory  of  cloth  and  process  on  hand,  March  31,  1915,  $1,295,57(5— 
total.  $5,<>74,7r»l.  Net  manufacturing  profits,  §515,111:  rent  ds,  int  Royal  Spinning 
Mill.  etc..  $201  -total,  S7Hi,549.  Deductions:  Bond  interest,  $209,701);  dividends  on 
preferred  stock  if.  p.  c  $2l«.'i90;  reserve  f,,r  had  debts,  s|  0,000  -total  deductions,  $439,390. 
Surplus  for  year.  $277,159:  surplus  forward,  $J,10:<JHU  —total  surplus,  March  31.  191»». 
?I.'NI.322 

Income  Account,  Years  Ended  March  31. 

Net  Reatab       Total  Bond  Dividends  Surplui  Total 

Profit.  Rterived.      Profits.  Interest.  oo  Pref  Reserve.  for  year  Surplus. 

9  j ,?'££'800     1434,000  I155.H77  S58tt,977  1201.000  $214,500    $174,477  $600,760 

J  J                   4.407.1M      481.503  167.008  GtS.-'UO  2O7.S00  215,798  $20,000  205.213  805.973 

,-,^476      4lUOi  19l.«W  602.913  210.1)10  219.690  10,000  1C3.253  96U.226 
l»U                 rT.ii6l      mAU  201.4W  S7.1.H7H  210.250  219.630  10,000  133.<J38  1.103.164 
 '.SW.H5     515.114  201.434  7K..MU  209.700  219.090  10.000  277.159  1.380.322 

Comparative  (.eneral  Balance  Sheet,  March  31. 

Pf^m-'invrm,,  VMt'  1915  1911  1913  1912 

^urin™  n  *i0.7X'».2!''>       $10,770,007       *  I  0.703,304       *10.240.71«    $10,221  ,3S0 

lnv,n,„ri,.r  '  ils.HdO  403.««00  I.IOO.SOO  1. 200,100  l.OO.OOO 

.vuiS  t  ?  ^    v  l'v  '7.-,.3.-.u  751.027  «47,«13  714.113  .V«2,2U* 

^^••''•"•'"-ninHlmbiliiy...  017,000  070.00O 

Tntaj  ------   _  ._.  .  .  .        .  _ 

SI  3.723. 13 1  «ll.lv|.M.-.  $11.4*3.034  S13.7jS.l.V.)  S12.71K.123 

Lith.Uti'*; 
'  'V>iln!  «i*j<  ii 

Puti.iMi  (jri,t  v-,;77.ooo  377.000  *o.3i  7,000  «o. 3",  7,000    go  200  ">on 

(W-n  li^.H.tU                                 f.Sll.Oett  |.S7.-|.(MM»  4.03K.OOO  3,000,000  3.SOO.0OO 

W,fcrl„,<|.M>t«  -'•"<  -'.152.2VJ  1.33 '..ISO  2.027.103 

' n.ul                                                  .'..SM  33.00!l  40.330  .10.000 

l.^).;>22  1.1O3.10I  '.I00.220  S03.H73  tU.NI.7liO 

T-^l.        -   

C»DlUI  S                            *13.723.13I  iU.ISt.ll.-.  $14,4*3,034  $13,73S.13U  $12.7IS,423 

ll>  ;i  Mock.— Authorized  (6  p.  c.  non-cumulative  preferred,  $4,500,000;  common, 

300;  outstanding  April  1,  191U  (preferred,  $3,661,500;  common,  $2,715,- 

eto  V  .Voav^T".  ^hare8>  *100-  Dividend*  on  preferred  stock  pavabie  quarterly  (Jan.  4, 
""-•J,  at  -25  \  letona  Sn   Vf„~.  i  ■    /    .  .  .  .  ..  .. 


SOu) ,  t^;^000'?00'  outstandinK.  April  1,  191U  (preferred,  $3,661,500;  common,  $2,715,- 
at^HY-     •  Share8'  *100-    Dividends  on  preferred  stock  pavabie  quarterly  (Jan.  4, 
of  1  k  d"c  V  Montrcal- Can- ! ,)ookfi  dose  1 0  days  in  advance.    An  initial  dividend 

\*r  annum  7  pref°rre(1  9tock  paid  April  4,  191 1 ;  dividends  at  the  rate  of  6  p.  c. 
«*s  p-iwl  "nr<>  Wfl         ,U  :tn'1  ,n<'illf|i»K  -I«lv  1910.    An  initial  dividend  of  1  p.  c. 

'i'lnrn'rlv  "l  ;7"1,n",ni  stork  My   l-   >J>I«.     Dividends  on  common  stock   are  pavabie 
Transf       °"     n,rf':i1  St',,,k  K^haiiKe. 

^"k  of\lontl«rMetC'~Tran8rCr  aRent'  U°yal  TrU8t  C°-'  Montreal-  Can-  Registrar, 
not  close.  Mo»treal,  Can.    Annual  meeting  in  May,  at  Montreal,  Can.;  books 


*M»4,ooo  c     l  undvd  Debt  Outstanding  April  1,  1MB. 
HMO;  inters  Un^f^  C?iU>n»<  Ltd.,  first  and  refunding  30-year  5s,  due  Julv  2, 
Montreal,  New  y0lT     yv2,  ftt  thc  K°yal  Tr**t  Co.,  Montreal  Can.,  truster.,  or  at  Bank  of 
ttOO.  £100,  £50  re'  V'  w'        London'  En8-    ^«Po»  bonds,  $100,  $500  and  $1,000, 
•    Wfltrable  as  to  principal.    Redeemable  at  any  time  before  maturity  at 
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105  and  interest  uixm  any  interest  date  on  six  months'  notice.  Authorizid  and  issued, 
$5,000,000,  of  which  $017,000  held  in  treasury  and  $189,000  redeemed  through  sinking  fund, 
leaving  $4,194,000  outstanding.  A  cumulative  Kinking  fund  of  1  p.  c  per  annum  provides, 
from  July  1,  1913,  for  the  redemption  of  bonds  at  or  under  105  and  interest;  if  not  pur- 
chasable at  this  rate,  to  be  drawn  by  lot.  Secured  by  a  first  lien  on  al!  property,  now  owned 
or  hereafter  acquired.    Listed  on  London  and  Montreal  Stock  Exchanges. 

Initial  Pubi  c  Off* ring:  $1,000,000,  if\ October,  1912,  at  HO  and  intenst,  by  Royal  Secur- 
ities Corp.,  Montreal,  Can. 

Income  Tor.— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

M argiu  of  Safely :  70.73  % . 

Directors. — Sir  H.  Montagu  Allan,  Chas.  It.  Hosmer,  A.  A.Morrice.A.  O.  Dawson, 
F.  L.  Beique,  G.  Caverhill,  D.  Morrice,  Jr.,  Montreal.  P.  Q.,  Canada. 

Officers.— Chas.  R.  Hosmer,  Pres.;  A.  O.  Dawson,  Vice-Pros,  and  Man.  Dir.;  Alex- 
Bruce,  Sec.  and  Treas.,  Montreal,  P.  Q.,  Canada.  Office,  Mark  Fisher  Building,  28  Victoria 
Square,  Montreal,  P.  Q.,  Canada. 

CANADIAN  EXPLOSIVES,  LTD. — Incorporated  in  the  Dominion  of  Canada.  Manu- 
facturers of  explosives.  Plants  at  Waverley,  N.  S.,  Windsor,  Bcloeil  and  Vaudreuil,  Que.; 
Parry  Sound,  Out.,  Tunstall  Bay,  Nanaimo  and  James  Island,  B.  C. 

Capital  Stock.— Authorized, $7,500,000  common  and  $7,500,000  7  p.  c. cumulative  pre- 
ferred. Outstanding,  $3,404,300  common  and  $4,050,000  preferred.  Sliares,  $100.  Pre- 
ferred stock  luis  preference  for  assets  and  is  not  subject  to  redemption.  Transfer  agent  and 
registrar  of  stock,  National  Trust  Co.,  Ltd.,  Montreal,  Que.  Annual  meeting  held  in 
March,  in  Transportation  Building,  Montreal,  Que.  Dividends  on  preferred  paid  quarterly 
January  15,  etc.,  at  rate  of  7  p.  c.  per  annum;  4  p.  c.  per  annum  paid  on  common,  quarterly 
January  30,  etc.  Stock  transfer  books  close  15  days  before  and  re-open  15  days  after  annua' 
meeting.  For  dividend  payments,  books  dose  at  end  of  quarter  and  re-oj)en  next  day. 
Dividends  payable  a  Canadian  Bank  of  Commerce,  Montreal,  Que.   Stock  not  listed. 

Funded  Debt  outstanding:  $440,000  first  mortgage  0  p.  c.  gold  bonds,  dated  June  1. 
1911,  due  June  1,  1941;  interest  June  and  December  1,  at  Canadian  Bank  of  Commerce, 
Montreal,  Ix>ndon  and  New  York.  Coupon  bonds,  $500,  registrable  as  to  principal.  Trustee, 
National  Trust  Co.,  Montreal,  Que.  Redeemable  on  any  interest  date  after  five  years,  at 
105  and  interest.  .4  uthoriwl,  $2,000,000.  Secured  on  part  of  company's  plants.  No  sink- 
ing fund  provision. 

Directors.— Win.  McMaster,  C.  C.  Ballantyne,  T  J.  Dnimmond,  Bartlett  Mclennan. 
K.  W.  Blackwcll,  Montreal,  Que.;  J.  II.  Plummer,  Toronto,  Out.;  The  Hon.  Thos.  Cochrane, 
Londou,  Eng.:  F.  J.  Shand,  H.  McGowan,  Glasgow,  Scotland:  Lammot  du  Pont,  H.  G.  Has- 
kell, Win.  Coyne,  Wilmington,  Del. 

Officers.— Wm.  McMaster,  Pres.;  Floyd  Lankford.  See.  and  Treas.;  John  Russell,  Pur. 
Agt.,  Montreal,  Que.    Office,  Montreal,  Que. 

CANADIAN  FAIRBANKS-MORSE  CO.,  LTD.  (THE).— Incorporated  March  15, 
1905,  in  Canada.  Purchased  entire  capital  stoc  k  of  Fairbanks-Morse  Canadian  Manu- 
facturing Co.  in  1911.  Factory  located  at  Toronto;  warehouses  and  offices  at  Montreal, 
St.  John,  Quebec,  Hamilton,  Ottawa.  Toronto,  Saskatoon,  Winnipeg,  Calgary,  Fdmonton, 
Vancouver  and  Victoria. 


CANADIAN  EXPLOSIVES,  LTD. 

GILBERT  ELIOTT  & 

CO. 

■  $ 
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Incooie  Account,  year  ended  I>ec.  3l,  1 01. 5.  Nut  profits  for  year,  after  deducting 
expenses,  depreciation,  bad  and  doubtful  debts,  etc.,  S709,04S.  Deduct:  Preferred  divi- 
dends, $90,000;  common  dividends,  $257,710— total,  $347,710.  Surplus  for  vcar,  $301,338; 
surplus  forward,  $336,499—  total  surplus,  Dec.  31,  1915,  $097,837. 


Comparative  General  Balance  Sheet,  December  31. 


1 1»  1 1         I  Li'ibihtie*: 

I.^T  y-*C0O"nt  II. 292,984      ?l,3."».212    I'n-f.-rml  sto<  k   fl ..-,00.001)     I!,  500.000 


wil  .  n  ii                         1.2WJ.544        I,00<H,3I3    Common  Hterk,   1,000.000  1,(500.000 

Arctv  ami  l.ilU  nwivahl.'..       I.919.S09  1,120,900  j  . \rr[s  imyal.l.-  un.l  payrolls  404.170  270,245 

30S.OS4          120,430  [  CommLwionK  accrual.    4.8,574  49.238 

TitZJ'Tl    **"t* •  1,80*    Ha»k  and  oth.-r  toot*                           .  557.04  s 

i*im«J  ohargc«                        ^2,79r>           30, 450    Divi.lim.lu  payable  .    23K.710  45.000 

j  Dei.rcoifttiDti  re*<rvc   323,980  233,t57 

_____                         Surplus   007.837  330.499 

M.873,277     14.597.180       Totals..   *4 ,873,277  $1,597,180 

Capital  Stock.— Authorized  and  outstanding,  $1,600,000  common  and  $1,500,000  6 
P.  c.  cumulative  preferred.  Shares,  $100.  Stock  all  closely  held.  Preferred  stock  has 
preference  for  assets,  but  has  no  voting  power,  except  in  case  of  default  in  dividends.  No 
Mends  can  be  paid  on  common  unless  surplus  is  sufficient  for  three  years'  preferred  divi- 
dend requirements  and  no  bonded  indebtedness  can  be  created  without  consent  of  75  p.  c. 
of  preferred  stockholders. 

Dividends.— Dividends  on  the  old  7  p.  c.  preferred  stock  (replaced  by  present  6  p.  c. 
*'!- !°    5'*- 19,12?  WRre  "W^X  P»H.  Jan.  and  July  15,  at  rate  of  7  p.  c.  per  annum  from 
wi  to  and  including  July  15,  1912;  .semi-annual  dividends  at  rate  of  6  p.  c.  per  annum 

St!!IuTnt  Preferml  8tock  since  that  <la,e:  on  common,  1907  and  100S,  6  p.  c.  each; 
CanaL  w  ,Tmcl"'  8  P"  C"  per  annu,n;  nil;  1915,  -4  p.  c.  and  in  addition  Dominion  of 

M  r,LoaJl  ljond»  «Mting  $193,710  were  to  be  distributed  to  common  stockholders 

«  »  dividend.   Books  do  not  close. 

KkuHTtI  A^eDt:  etc--Trftnsfcr  agent,  National  Trust  Co.,  Ltd.,  Montreal,  Que. 
^Inltv    \t  m?    U1  Bunk  °f  Ct5l"nierce,  Montreal,  Que.    Annual  meeting,  fourth 

Dh3  10      r'     ^  <0mpan-v's  offiw<  Montreal,  Que.;  books  do  not  close. 
^inkWp' T/1^"  Ful!Cr'  Tll0ma8  McMillan,  P.  C.  Brooks,  E.  R.  Whitehead,  C.  G. 

OfttrJ;     11'     ,r8C'  W"  K  MilIor'  r  »•  M«™N  Jr.,  H.  C  McClary. 
*ater  J-^krf  Pres.;  Thomas  McMillan,  Viee-Pres.  and  Sec;  C.  G.  Drink- 

ice-Pres.;  E.  R.  Whitehead,  Treas.; 
«-n,  Asst.  hec,  Montreal,  Que.    Office,  84-98  St.  Antoine  Street,  Montreal,  Que. 

MaBuftftu^^^^^P'  LTD— Jncorporated  1908,  in  the  Province  of  Ontario. 

^  Plant*  .t  Vh    i  '  yam8  and  cordage-    pinnt«  at  St.  Catharines,  Ont.; 

C»PIU1  St   I     WhUr(J'  Urayton'  Soaf"rth  and  Sobnngvillc,  Ont. 

year  don  De<  °^'~a  ^7**''  $1'000'000;  outstanding,  $600,000.    Shares,  $5.  Fiscal 

Directors  Igoo  hp    raPetbg'  Jmi'  15'  at  Toronto,  Ont. 
Seaforth'  Ont        0amPbe11'  F-  C.  Annesley,  Austin  Campbell,  Toronto,  Can.;  E.  B. 

Can'PWlS~rS^-      c"npbell,  Pres.  and  Gen.  Mgr.;  E.  B.  Ross,  Vioe-Pres.;  Austin 
C"  A,mC8le>'  T™->  Toronto,  Can.    Office,  24  King  St.,  W.  Toronto,  Can. 

CANADIAN  GENERAL  ELECTRIC  COMPANY,  LTD. 
History  —  TVj* 

the  entire  "1  ^^ated  July  15,  1892,  in  the  Dominion  of  Canada. 

***P  Company,  Canad^  *****  Canada  Foundry  Co.,  Ltd.,  the  Northey  Steam 
^®Paiiy,Ltd.,andtl1o^ir  *r  iS"Cha,iner8*  Ltd*  the  Canadian  Sunbeam  Lamp 
«*»to,  Bridgeburg  and       I?  a        BuudlnK  Company,  Ltd.   Plants  at  Peterboro, 
the  plant  and  landi,^  ^  0nt'  and  Montreal  and  Rockfield,  Que.    In  1910, 
U*™  <rf  the  ^     «  °f  the  Canadian  Shipbuilding  Co.,  at  Bridgeburg,  Ont.  Under 
company  pays  the  lessor  the  sura  of  $250,000  in  twenty  annual  pay- 
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ments,  including  accrued  interest,  at  end  of  which  period  the  property  comes  into  the  abso- 
lute possession  of  the  Canadian  General  Electric  Co.  In  1911,  company  acquired  the 
property  and  assets  of  the  Sunbeam  Incandescent  Lamp  Co.  of  Toronto,  and  made 
additions  to  the  buildings  and  equipment  which  have  doubled  the  capacity  of  this 
plant.  In  1913  acquired  the  property  and  assets  of  Allls-Cbalmers-Bullock,  Limited, 
and  the  business  is  carried  on  under  the  name  of  Canadian  Allis-Chalmers,  Ltd.  Also 
acquired  in  1913  the  property  and  assets  of  the  Stratford  Mill  Building  Co.,  Ltd. 

Under  the  agreement  with  the  General  Electric;  Co.,  the  company  has  the  exclusive 
right  to  manufacture  and  sell  apparatus  of  General  Electric  Company  in  Canada  and  New- 
foundland; also  has  similar  agreements  with  Allis  Chalmers  Manufacturing  Company 
and  many  other  companies  in  the  United  States  and  elsewhere. 

Consolidated  Surplus  Account,  Years  Ended  December  31. 


1 

1915 

1914 

1913     ,  1912 

1911  1910 

1909  1908 

Lt*v. 

t 

1.219.514 

416,223 
38,<»12 

9*4.528 
* 

190,957 

f  S 

2.029.899  2.011.720 

470.934  456.359 
222,655  1S8.S78 

$  S 

1,405,890  911.209 

353,722  18S.08S 
162,423,  76,821 

%  t 

625.990  753.088 

91,093  146,246 
51.661  96.474 

ToUls   455.135 

Balance  available  for  dividend*. 
Per  oent.  earned  on 
Dividends  paid  ... 


Surplus  for  year. 
Previous  surplus 


190.957  693,589  615.237  516.144  264.90&  142,754  242.721 

764.379      723.571  1.336.310  1.396.483  889.745  646.300  483.237  510.368 

7.80";        7.29^;  14.05^'  15.71^  13.29<:-t  9.39<~c  7.S0T;  im< 

698.022      696.741  770,434  689.872,  525.109  494,625  409,000  439.042 


66,357 
940,762 


28.S30  559.676  706,611  364.636  151.675  14.237  71.325 
913.932      6S2.391      675,779,     311.143      159,468      145.231  73.906 


Totals  j    1.007.119      940.762    1.242.066    1.382.391  675 

Amount  transferred  to  reserve   300.000    328.134  700,000!.. 


.77ft  311.143 


159.468  145.231 


Balance  at  credit  of  profit  and  loss.  707.119  940,762  913.932  682.391  675.779  311,143  150.46K  145.231 
Reserve  account  I   3,000.000    2,700.000    2,700,000    2.369.532    1,669.532    1.669.532    1.669,532  1.669,532 

Surplus  per  balance  sheet  3,707.119    3.640.762    3,613.932    3.051.923    2.345.311  1.980.675 


1.829.000  1.814.763 


*  Ho  provision  made  for  depreciation  in  1914. 


Comparative  General  Balance  Sheet,  December  31. 

AU»U\                             1015            1914  1913  1912  1911  1910  l'J09 

Plant,  ciritraets.  etc.  ..  $10,571,061  S10.1M, 57.)  $  ).90s,738  SS.  195,275  $7,570,770  $6,705,321  $5,990,797 

Investment!                           150.977        233,422  220,259  233.119  225  950  21K.793  211.630 

Cosh                                      477,031          H2,**~<  60.500  74,503  91,701  IS.000  10.002 

Amounts  receivable....      2.595.398     3.310,317  4  1HJ.H0  3.700,750  3.502.932  2.681.959  1,951.473 

Bills  receiv  ible                     418.099        140.005  700.914  54.628  41.573  45.131  28,904 

BxVSTn'co«'|^:;}    8.880.130      1.220.393  6.930.673  5.515.768  4.061.670  3.254.574{  2°%'$l) 

Def.-rredchartr.es                     61.295         4  2.303  41.213  25,441  18.642  20,372  8d94 


Total*  $1S.104.589  S18.222.90l  $22,121,774  $18,105,514  $15,522,253  $13,001,716  $10,291,839 

Li'ibilitirs: 

Co  n-nut,  stock   $S.OOf).000        0  )0,0  )  1    $S,0O0.Oo0    $8,000,000    $5,010,000    $5,392,737  $4,700,000 

Preferred  stock  >.000.009      2,0  10.000      2,0'J  ).0  »  I      2.000.0! .1      j.mn.mo      2.000.1 M 10  2.000.000 

K»ndi   509.000       701.503        695,000        395.000  350.000     

Miru-ui.vs   407.751        514.0  H         551.S.39        51O.50S        534.032        503  703  267.568 


400.000 


001  1.000 


51O.50S        534.032  503,703 

700,000   

3.542.201      1.053.744      2.7GS.111  1.501.000 

100.000   

77.030   

030,978      1,782.190      1,449.855      1,179.735  1.221.240 


267.568 
703.151 


1  Deferred  liability. 

li  ink  loans  

JB  dance  of  loan  . .  .... 

Deposits  with  tenders,  etc. 

Arete,  and  bills,  pay....  778.090  930.978  1,7.82.190      1,449.855      1,179.735  1.22L240      '  572.158 

IJ.  f.  rntl  lia'-iliti.-M   193.745    ..   

Common  dividends  pay-   

able  Jan   139,904  140.321     

Depreciation  reserve.  . .  1,012.970  1.517.008  1,537.00  >     1.104.454      '  705,064  "399,265  219.962 

.Surplus,  etc   3,707,119  «3.O4O,702  3.013.932     3.051.923     2.345,311  1.980.075  1.829.000 

Tot!l1'  •  •  818.101.5S9  $18,222,901  $22,125,774  $18,105^44  $15,522,203  sT^OlldO  $7o7291.839 

•  Consists  of  $3  0  H  O  1 1  appropriate  I  reserve  and  $707.1 19  profit  an<l  lo*s  balance        t  Deferred  liability 

?,n  '^-'.j".  °f  •V'll,-Ln  -lrnV'^Bulloelc.  Ltd  .  eecim-  I  by  Loads  of  the  Canadian  Ul.s-Chalm- 


RnckfHd  olant  of  a  par  value  of  $10)  00) 
Ltd..  paid  February.  1915. 


..  Mhs-Chalmera.  Ltd  .  over  the 
I  Balan-e  of  loan  re  n-w  plant,  Canadian  Sunbeam  Lump  (  o.. 


Capital  Stock.— Authorized.  $2,00(1,000  7  p.  c.  cumulative  preference  and  $10,000,000 
common;  issued,  $2,000,000  preference  and  $s.000,000  common.  Shares,  $100.  Transfer 
agents  and  registrars:  National  Trust  Co.,  Toronto,  Ont,  and  Montreal,  Que.,  and  Cana- 
dian Hank  of  Commerce,  London,  EnK.    Listed  on  Montreal,  Toronto,  London  Stock 
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Exchangee.  The  preferred  has  priority  over  the  common  as  to  assets  as  well  as  to  dividends, 
and  is  subject  to  redemption  since  Jan.  1,  1915,  at  115  p.  o.  The  authorized  common  stock 
was  increased  to  $10,000,000  early  in  1912.  Annual  meeting  end  of  March,  at  Toronto,  Ont. ; 
boob  do  not  close. 

Margin  of  Safely:    Preferrcl,  85.33%;  Common,  39.57%. 

Net  Working  Capital,  December  31. 

Cannt  <uuU  .                         1915         1914  1913           1912          1011           1910  1909 

lavatories,  etc  13.830.1  '0  $1,226,393  $5,936,673  $5.515.76s  $1,061,679  $3,251,574  $2,090,1 19 

Amnion,  etc.,  receivable           3.013.495   3.456.322  5,192.330   3.821.378   3.544,505   2.727.090  1.9S0.437 

CMb                                     477.631       82.S85  ,  66.560       74,563       94.701        18,066  10,662 

T«"*>«  $7,321,256  $7~7&{uOO  S1%1m!3<H  tMUJOO  $7,700,885  $WKJ^730  14.081.218 


  .   .   .    $3,542,201  $1,653,744  $2,768,111  $1,504,096  $703,151 

AmouqU.  etc..  payable   1917.995  $1,071,299     1.782.196    1,449.855    1.179.735    1.224.240  572.158 

ToUl»   1917,995  $U)7u99   ^2VW7  %^\03jm  $3,947^46  ^72~b!336  $1.275,309 

N'«t  working  capital  $6,403,261  S6.694.301    SO.87M00  $6,308,110  $3,753,039  $3,271,394  $2,805,909 

Dividends  on  the  common:  1893,  1894,  1895  and  1897,  6  p.  c;  1898,  8  p.  c.  and  1899  to 
1W,  incl.,  lOp.c;  1908  to  1911,  incl.,  7  p.  c.  each;  1912  and  1913,  7  p.  c.  and  I  p.c.  bonus  each 
year;  1914  and  1915,  7  p.  c.  per  annum.  For  year  1896,  no  dividend  paid,  owing  to  revision 
of  contract  with  General  Electric  Co.,  under  which  the  company  surrendered  a  portion  of 
the  common  stock  at  that  time  held  by  it,  in  exchange  for  a  lesser  quantity  of  preference 
stock.  Dividends  on  preference  stock,  paid  regularly  since  incorporation,  are  payable  April 
land  Oct.  1;  on  common  stock,  Jan.  1,  April  1,  July  1  and  Oct.  I;  on  both  classes  of  stock 
at  Toronto,  Ont..  and  London,  Eng.  IkjoIm  do  not  close  in  advance. 

im  ThefoUowittR  table  shows  the  amounts  paid  in  dividends  since  1893. 


m 

1^85 

mi 


■  


1902 
1<KB 
1901 


*  And  1% 


$83,641.41 

1906  

10<i 

S7.768.53 

1907  

io< ;;, 

87.982.29 

1908  

7',' 

71.330.57 

1909  

7% 

HI. 000  00 

1910  

10H.000.00 

1911  

127.623.07 

1912  

*7% 

If? 

166.750  00 

1913  

213,739  22 

1914  

269 ,277.9* 

284,890.00 

335.499.11 

Total  

$184,690.14 

488,000.00 
439.042.30 


1108  "  <                  71.330.57    1909    7%  469.000  00 

m 81.000.00  •  1910   7'lr  194,624  83 

1W0 J<£?                108,000.00 1 1911   T  'r  525,109.37 

1901  J°>                127.623.07  !  1912   *7*->.  089.871.80 


776.034.17 
090.741.13 

<i9S.022.H2 

87.6S1.23S.24 


Funded  Debt  Outstanding,  December  SI,  1915. 
I  mi-  '°?°  Canadlan  Sunbeam  kmp  Co.  first  mortgage  20-year  fts.  due  September 
bond!  V™     v  ar0h  1      ^Ptenh*  h  at  National  Trust  Co,  Toronto,  Ont.  Coupon 
by  mortL         *    Autho™d>  WOO.OOO.    Sinking  fund  of  5  p.  c.  is  provided.  Secured 
General  nt  °* 'cT^  **  Toronto-    r'wirn^d.  principal  and  interest,  by  Canadian 


General  Electric  Co. 

U'VffinofSafHy:  9G.SK- 


M»yTa8nd\A!US^halmW8,  Ltd" tlnt  mort**&  »>-year  5$,  due  May  1, 1933;  interest, 
8n<*  $1 000  JIk*1    at  National  T™8*  Co.,  Toronto,  Ont.    Coupon  bonds,  $100,  S500 
•inking  fUIld     ;  A*tt*rized,  $1,000,000;  issued,  1978,000;  outstanding,  $278,000.  No 
intere«\.  pj.  y  mort«age  on  at  Rockfield,  Que.    Guaranteed,  principal 

«n»t,  by  Canadian  General  Electric  Co. 

town  nf  Safely:  %.*]  r, .  ™™  ^ 

doe  A^guTi^gsv0^  MIUS  BuUdlllg  Co  *****  mortgage  5s,  dated  September  2,  1913, 
^    <-'»"/*>»4  bondl lam  aDnuaUy'  1 ,  at  Canadian  Bank  of  Com  merce,  Stratford , 

yearly,  till  Aujmst  l   urn  Authori*e(l>  *30,000.    These  bonds  mature  August  1, 

P^Pal  bv  fW  V-  Swtred  on  factory  at  Stratford,  Ont.    Hwunnu-.,!  m  to 

•V    V  MJrPoration  of  the  Citv  of  Straff^ 
ofS«fthj:  Wtx™  Uty  of  Wratford. 
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Directors.— W.  R.  Brock,  Frederic  Nirholls,  Wm.  Mortimer  Clark,  J.  K.  Kerr,  Wm. 
McKenzie,  W.  D.  Matthews,  A.  E.  Dyment,  F.  G.  Osier,  Toronto,  Ont.;  Rodolphe  Forget, 
Herbert  S.  Holt,  J.  K.  L.  Rosa,  Montreal,  Que.;  H.  C.  Cox.  J.  S.  Hendrie. 

Officers.— W.  R.  Brock,  Hon.  Pres.;  Frederic  Nicholls,  Pres.;  W.  D.  Matthews.  Vice- 
Pres.;  J.  K.  Kerr,  Vice-Pres.;  J.J.  Ash  worth,  Sec.  and  Asst.  Gen.  Mgr.,  Toronto,  Ont 
Office,  corner  King  and  Simcoe  Streets,  Toronto,  Ont. 

CANADIAN  LOCOMOTIVE  CO.,  LTD. — Incorporated  June  9,  1911,  under  Canadian 
laws,  succeeding  The  Canadian  Locomotive  Co.,  Ltd.,  which  began  business  in  1901.  Works 
at  Kingston,  Ont.,  with  a  frontage  on  Lake  Ontario  of  about  1,175  feet.  Exempt  from 
taxation  except  school  taxes  up  to  1910.    Output,  15  engines  per  month. 

Profit  and  Loss  Account,  Years  Ended  June  30. 

Profit  Interest  Reserves 

from  from  Interest  for  Denrcc.  Surplus 

Opera-  Invest-  Total           on         and  Re-  MisccII-  Preferred  for  Total 

tions.  ments.  Income.  Bonds,  placem'ts.  aneous.  Div'ds.  Year.  Surplus. 

1912            $294,323  $32,057  $326,380  $90,000      $25,000  $10,232  $105,000  $90,148  $96,148 

1913              377,043  19,843  396,886        90,000        75,000  12.624  105.000  114.262  210,411 

1914              33-1,114  7,943  342,057        90,000        40.000  *14,168  105.000  92.890  303,300 

1915....       130,027  4,587  134,014  90,000      100,000  112  105.000  •100.498  142.802 

*  Deficit.  N 

Earnings  on  Common  Stock:  1912,  5.32  p.  c;  1913,  6.96  p.  c;  1911,  0.64  p.  c; 
1915,  nil. 

Net  Working  Capital,  June  30. 

Current  aeteU  :  1915  1914  1913  1912 

Work  in  progress   $36,274  $68,878       $283,622  $216,827 

Materials  and  supplies   82.803  89.762         174,146  156.479 

Account*  and  notes  receivable   201,552  283,496         278.487  290.946 

Official  and  employee*'  balances   1.004  

Cash  with  banks  and  in  band   43.S27  220.003         134.330  9,408 

Totals                                                           $42S,G10  $662,139  $S70,5S5  $673,655 

Deduct: 

Accounts  and  notes  payable                                    $67,103  $60,702  $300,143  $119,733 

Accrued  wages   7,854  24.058  17,477 

Accrued  interest    .......                                             45.000  45.000  45.000  45.000 

Dividend  on  preferred  stock                                       20.250  20.250  20,250  52.500 

Totals   $138.353       $130.800       $401,751  $2*4,710 

Net  working  capital   $290,257       $522,333       $468,834  $438,945 

Comparative  General  Balance  Sheet,  June  30. 

„     A$»et»:  1915  1914  1013  1912 

Real  ©state,  plant,  etc                                            S5.047.490  $4,889,030  $4,542,441  $4,054,218 

\V  ork  in  progress   36,274  68.878  283.622  216.827 

Materials  and  supplies. .       S2,s<i3  89.762  174.146  156,479 

Accounts  and  note*  receivable   2(Vt..V>2  283,4'J6  278.487  200.946 

Investment*.     23.185  24.64  3  291.517  624.969 

Official  and  employers  balances   1,093    .... 

Cash  with  banks  and  in  hand   4H.v_>7  220.003  134,330  9,403 

Deferred  charge  to  operation   21,882  7,294  7.619  3,016 

Totals   $5,521,155     $5,683,106     $5,712,102  $5,355,858 

Capital  stock   $3,500,000  $3,500,000  $3,500,000  $3,500,000 

lundeddebt    *1, 545,000  *1.545,0O0  •1,545,000  •1,545,000 

Accounts  and  notes  poy able   07,103  60.702  806,443  119.733 

Accrued  wages.    ...    7,S;,4  2 1,058  17,477 

Dividend  on  preferred  stock   28,260  26.250  26.250  62.500 

Reserves.   240,000  140,000  100,000  25.000 

Profit  and  loss   I42,M>2  303,300  210,411  96,148 

Totall»   $5,521,155     $5,583,106     $5,712,162  $5,355,858 

•  Including  $15,000  occiutd  interest  on  bondl  paid  Jiily  1. 

Capital  Stock.  -Authorized  and  outstanding:  7  p.  c.  einnujativi'  pr»ferreil  .stock, 
11,500,000;  common  stock,  12,000,000.  Shares,  $100.  ProlVrrH  stock  h:ia  prefVrenre 
for  assetft.  Preferred  :in«l  common  stocks  :tr.-  listo.l  mi  the  Toroisto  rmd  Montreal  Stock 
Exchanges. 
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Transfer  Agents,  etc.— Transfer  agents,  Prudential  Trust  Co.,  Ltd.,  Toronto  and 
Montreal,  Can.  Registrars,  Toronto  Safe  Deposit  and  Agency  Co.,  Ltd.,  Toronto,  Ont.,  and 
Permanent  Agencies,  Ltd.,  Montreal,  Can.  Annual  meeting,  in  September,  at  Kingston, 
Ont.  N'o  fixed  time  for  closing  books. 

Dividends.— Dividends  on  preferred  stock  are  usually  declared  about  Marcb,  June, 
September  and  December  20  and  are  payable  quarterly,  January,  April,  July  and  October  1, 
at  Montreal,  Que.,  Toronto,  Ont.,  Ix>mlon,  Eng.,  and  Kingston,  Ont.  No  fixed  time  for 
dosing  books.   Preferred  dividends  paid  in  full  to  and  including  July  1,  1916. 

Funded  Debt  Outstanding  June  30,  1915:  $1,500,000  Erst  mortgage  40-yr.  sinking 
fund  gold  6s,  dated  July  1,  1911,  due  July  1,  1951;  intend  Jan.  1  and  July  1.  Principal 
and  interest  payable  at  the  Bank  of  Montreal,  Toronto,  Montreal  and  London,  Eng.  Re- 
deemable as  a  whole  at  105  and  accrued  interest  on  or  after  July  1,  1914,  on  six  weeks'  notice, 
or  annually  for  sinking  fund  drawings,  beginning  July  1,  1916.  Authorized  $2,000,000. 
Denominations:  $100,  $500  and  $1,000,  with  sterling  equivalents.  Bonds  issued  in  cou- 
pon form  with  privilege  of  registration  of  principal  and  in  fully  registered  form.  Coupon  and 
registered  bonds  are  interchangeable.  Trustee,  National  Trust  Co.,  Ltd.,  Toronto.  Sink- 
ing fund  1916  to  1950,  inclusive,  a  sum  equal  to  1  p.  c.  of  par  value  of  bonds,  to  be  purchased 
m  open  market  or  drawn.  Secured  by  first  mortgage  on  all  property  of  company  now 
owned  or  hereafter  acquired.  TAxtcl  on  Montreal  and  Toronto  Stock  Exchanges.  Initial 
pMk  offering  ($1,500,000)  in  November,  1911,  at  100  and  interest. 

Income  Tojc:   Interest  payable  without  deduction  of  United  States  normal  Iucomo  Tax. 

Directors.—  Acmilhu  Jarvis,  Toronto,  Ont.;  John  L.  Whiting,  II.  W.  Richardson, 
J*n  J.  Harty.  Kingston,  Ont.;  Rorxrt  Hohson,  Hamilton,  Ont.;  Warren  Y.  Sopor,  Ottawa, 
Ont.:  A.  W.  Wheatley,  Lima,  O. 

Officers. -Aomiliiw  Jams,  Pros.,  Toronto,  Can.;  John  J.  Harty,  Vice-Pros,  and  Sales 
j  L  B,rkeU>  Scc-  an<!  Trc'*-;  John  A.  Macdonald,  Purchasing  Agent;  Frank  G.  Wal- 
a<*, U-n.  Mgr.;  W.  Casey,  Mgr.,  Kingston,  Ont.    Office  and  Works,  Kingston,  Ont. 


CANADIAN  NORTHERN  PRAIRIE  LANDS  CO.,  LTD.-Incorporatcd,  May  30 

^  .  m  Ontario,  Canada,  to  acquire  portions  of  Canadian  Northern  Ry.  Co.'s  land  grant. 
mil mT^^\  500'000  ac«*  of  land  in  Saskatchewan  Valley.  Land  sales  for  year  1915 
in  vaE  i .  acreS'  at  an  avera«e  of  $16.75  per  acre  compared  with  $16  in  1913,  $15.21 
*W2and  $13.17^  in  1911;  no  sales  in  1914. 


Land 
Sutra. 
1200,922 
31.032 
62.215 


Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Ii-tereat 
Income,  et<r 


S  i   364,072 

5  ?  

19  5 


•  13.200 
•After  deducting  all 


$156,361 
H7.191 
100,727 

188,86.1 
191.708 
199,250 
1H5.4H8 
H«5  99l 


Total 
Income. 
$426,283 
•178.223 
222,942 
552,937 
200.060 
203.416 

ls-viss 

21K).lf».J 


"pcruting 

Expns.,i<u>.  Dividends. 

$24,483  $150,000 

  150,000 

38.521  150.000 

116.012  165.000 

27,065  180,000 

24.071  180,000 

44.314  165,000 

54,232  150,000 


Reserve 
Fund. 


SI, 500,000 


UjdMcounU..  'JVf* 

^'mtdwrnent.': %™*-\\» 
Investments   M-{.:,.J.S 

^«n»d  interest 2.477.620 

  \m,s.'M 

  67.S32 


of  management,  commissions  on  land  sales,  taxes,  etc. 

Comparative  General  Balance  Sheet,  December  SI. 


Surplus 
Forward. 
SI,  134.566 
1,536.366 
1,564.589 
1,590.010 
370.005 
423.000 
422.345 
398.519 


Total 
Surplus. 
SI. 536.306 
1.564.389 
1.599.010 
370.905 
423.000 

«S58 

394.480 


Csah  on  deposit 
Totals... 


1914 

$200,998 
582.324 

2.405.233 
U7.984 
116.959 


IvibUititi; 
V»Pi«al  stock 


".457,002  13,453.498 


g^wmbb.  etc.; 
profit  wdios,;;- 

Total.  


1.5U(J,(J0() 
62,522 

l,'>0O/Xj(, 

*3.157,0O2 


fl.500.O0fJ 

54.980 
1.500.000 
398,5  IS 

R453JI98 


1913 
$200,998 
639.394 
2,466,067 
128.159 
42.044 

1912 
S201.958 
719,301 
2,403,795 
92,159 
64.065 

1911 
$218,758 

742,007 
2,333.299 

101,965 
70.606 

1910 
$326,098 

882.976 
1,631,891 

105,128 

226,059 

13,476.662 

S3.481.277 

$3,467,235 

$3,172,152 

f 1.500,000 
54,317 
1,500.000 
422.345 

SI. 500,000 
5S.27S 
1,500.000 
423.000 

$1,500,000 

96.329 
1,500,000 
370,906 

$1,500,000 
7:i,Ml 

■  

1,599,011 

$3,476,062 

S3, 181.277 

$3,467,235 

$3,172,152 
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Capital  Stock.— Authorized,  $5,000,000;  issued,  $1,500,000.  Shares,  $5.  Listed  on 
London  and  Toronto  Stock  Exchanges.  Dividends,  payable  April  1  and  Oct.  1.  A  dividend 
of  1 1  p.  c.  was  paid  in  191 1;  12  p.  c.  eaeh  in  1912  and  1913;  1 1  p.  c.  in  1914;  10  p.  c.  in  1915. 

Transfer  Agents,  etc. — Transfer  agents.  National  Trust  Co..  Ltd..  Toronto,  Can. 
and  British  Umpire  Trast  Co.,  London.  Kng.    Annual  meeting,  in  March,  at  Toronto,  Ont 

Directors.  -A.  D.  Davidson,  T.  Blundcll-lirown.  A.  J.  Mitchell,  Lew  is.  Lukes,  Norman 
Scot  t-Russell,  N  oel  Marshall,  D.  B.  1 1  anna. 

Officers. — D.  B.  Hanna,  Pres.:  A.  J.  Mitchell,  Yice-Pres.;  L.  W.  Mitchell,  Sec  and 
Treas.,  Toronto,  Ont.  General  Office,  1  Toronto  St..  Toronto,  Ont.  Ixmdon  Office.  34 
Nicholas  Lane,  Lombard  St.,  E.  C. 

CANADIAN  (WM.  A.)  BOGERS,  LTD. — Incorporated  March,  1913,  in  Canada,  as 
the  Canadian  Rogers  Co.,  Ltd.  Name  changed  to  its  present  title  upon  application  to  the 
Secretary  of  the  State  of  Ottawa.  Purchased  the  Canadian  trade-marks,  good-will  and 
business  of  Wm.  A.  Rogers,  Ltd.,  in  Canada.  On  March  25,  1913,  purchased  the  capital 
stock  of  the  Toronto  Silver  Plate  Co.,  Ltd.,  of  Toronto.  The  latter  company  was  operated 
separately  until  June  30,  1914,  when  its  assets  were  consolidated  with  those  of  this  company. 
Company  manufactures  silver-plated  ware  and  cutlery.  Factory  located  at  570  King  Street, 
West  Toronto,  Ont. 

The  Canadian  Win.  A.  Rogers,  Ltd.,  and  Wm.  A.  Rogers,  Ltd.,  have  entered  into  a21-yr. 
agreement,  whereby  the  former  will  receive  the  benefits  for  Canada  of  all  new  inventions 
and  trade-marks  of  Wm.  A.  Rogers,  Ltd.,  while  the  latter  will  receive  like  benefits  from  th» 
Canadian  company  for  the  United  States. 

Operations. — For  the  period  ending  with  .Line  30,  1915.  which  included  approximately 
eleven  months  of  the  business  in  Rogers  lines  exclusively,  and  twelve  months'  operation  of 
the  consolidated  business,  the  loss  from  operations  amounted  to  $11,072;  in  addition  there 
has  lx>en  transferred  to  realty  and  plant  reserve  aceount,  $15,000;  making  the  debit  balance 
in  profit  and  loss  account,  June  30,  1915,  $20,072. 

(General  Balance  Sheet.  June  30,  1915. 

Realty,  Ituiuliiijr*.  plant,  invent  ?W!U.«  at  |  I  V>-f  >-j  <  it '  l-  >ti   S.\on,(Hrt' 


Common  -.toe}.    .TOO.IKMI 

Realty  :ni.(  plant  r<  ,or  \  r  1  .">.IKX» 

Morten:'                            ......  .io.nun 

Dr-lits  il.lr,    mi.       tnii    all  a-.r-i.-l 

•I*"-  r>:ir|   i-darti  -  J07.f»|0 


<<>.<i,  tra'I'-niark^.  ami  j?ou<l  will  $ !  .0:)7.7ti«i 

Stork  in  ti  i.l.',  pr.'|iar>l  ami  ■  !<  f<rr>.|  >  vp  I7:t,s7«> 
A.<ount»  ree.-ival'i:-  ...  _'n.s77 

(a- 1.    :7.;:u 

I'mlil  an'l  los* : 

Ralau.r  ?  11.1.72 

TraiKf.ir.il     t..     renltv  ami 

plant  u  s  I  ",,llo<i  i\71  : 

Total  a*».l»      ...   *  1  .J.M'.'.i  10  I      I"..t,-I  li.il, linn-.    $i.2a2.1U!> 

\»t'--     i  *</litiuB«-m  lial.ility  I..  Wm   A   Ro^-fx.  Ltd  ,  in  I  <-.\>.  .  t  of  uu.tr      1 1  «  ,  ,f       ,.1<  mi*  on  pr.-l.  r.av-i- «lo('k. 

Capital  Stock.  Authorized  and  outstanding  .bine  30,  1915.  $500J#M)  7  p.  e.  convertible 
preJerenee  and  $500,000  common  slock  -total,  $  1  ,IMM),<H)I).  Shares,  $100.  Preference  stock 
is  cumulative  from  April  I.  191  1  and  has  preference  as  to  dividends  and  assets.  The  prefer- 
ence divideud  is  gunranleed  for  ten  years  from  April  1,  1914,  by  Win.  A.  Rogers,  Lid., 
which  company  owns  50  p.  c.  of  the  common  stock.  Regular  quarterly  dividends  at  the  rate 
of  7  p.  c.  ]>er  annum  have  been  paid  upon  the  preference  slock,  beginning  with  the  quarter 
ending  .bine  30.  1911.  Wm.  A.  Rogers.  Ltd.,  has  paid  into  this  companv  the  sum  of  $35,000. 
covering  the  lirst  year's  dividends,  which  amount  is  repayable  to  Wm.  A.  Rogers,  Ltd., 
out  of  profits  as  realized  wilhin  the  |>criod  of  the  guarantee.  Preference  stock  may  I*?  con- 
verted into  common  slock. 

Transfer  Agent,  etc.— Transfer  agent,  and  registrar,  National  Trust  Co.,  Ltd.,  Toronto, 
Ont.    Annual  meeting  in  March,  at  Toronto,  Ont.;  books  do  not  close. 

Mortgage.    <  »n  .bine  MO,  |«>I5,  there  was  outstanding  a  *  10,000  mortgage. 

Directors.  S.  .1.  Moore.  A.  I  .  Aim-.  Alfred  .lephcoit.  S.  .1.  Moore.  .Ir  ,  Toronto,  Out .; 
W    A.  Jan..-. .a.  Niagara  l  ail>,  N    V;   (  .  II.  On.  II,  Holland  S    Din  II.  N.-w  ^  ork.  V  V. 

OrNeers.  S.  .1  Moore,  Pre-.,  Toronto.  Ont  ;  \\  .  A.  .lan.e^n.  \  i«t  Pres.,  Niagara 
I  ■'••dK  N  >  ;  i:.  (.  Pake,.  See  ;  M  R.  Wad.U  Chi,  Mgr..  Toronto,  <  hit .  Head  <  Hh<  e.  .71 
King  Street,  West  Toronto,  dm. 
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CANADIAN  SALT  CO.,  LTD.— Incorporated  April  20,  1901,  in  Canada,  to  mine, 
manufacture  and  sell  suit.  Purchased  the  plant  and  business  of  the  Windsor  Salt  Co., 
Ud.,  in  1901.  In  1010,  purchased  valuable  patents  Riving  it  sole  rights  for  Canada  to 
manufacture  caustic  soda  and  bleaching  powder.  Plant  located  at  Windsor,  Ont.;  also  has 
additional  salt  wells  at  Sandwich,  Ont. 

Net  Profits  (years  ended  December  31).— In  1905,  $5t>,035;  19(H),  563,030;  1907, 
*H,330;  1908,  $(52,745;  1909,178,910;  1910,  $90,737;  191 1,  $94,928;  191 2,  SS<J,03S;  1913, 
W».M2;  1914,  $112,375;  1915,  $102,933. 

Comparative  Income  Account,  December  31. 

\.t                                    Othi-r  Total  Surplus 

rarnings           Dividi-ndx       dixluotions  deduction*        for  v^ttr 

■  •                                         $U2.;*7.-»            $54.fi>>*             $11,263  W»,»31  $46,444 

1,|>.-                                            162,933              H2.104             *42.200  MM  .304  ">*,62S 

n  -pri  rifttion  ami  dLtxount  oti  hotifln,  $27,000;  interest  on  bond*.  $15,200 

Profit  and  Loss,  year  ended  Dec  31,  1915.  -Surplus,  Dee.  31,  1914,  $34 1,590;  sur- 
plus for  year  ending  Dec.  31,  1915,  $5S,02S  -total  $400,218.  Ixws  freight  accounts  applicable 
to  1914,  S4.2.r)9.  Surplus  as  |>er  balance  sheet,  $.'195,959. 


Comparative  General  Balance  Sheet,  Dec.  31. 


p,l^',:  19  U           1014  Lititnlitif*:                                       I'M".  1014 

"«P*rty»«»unt..  $l,2U-,.742  $1,009,001  Capital  stock   *S0O.00O  $771,700 

iwntonea   I02,»MM      132,293  Funded  debt                                   300.000  100,000 

CZ„n,  211. IIS       17.526  Accounts  payable                             1  OT..020  102.066 

*«oaatar«eiv»bte   102..-.62      113.709  Olhej  liabilities                                 26...0S  17.626- 

QffM*!ts   o.s:>2         9.027  Profit  and  loss                                3«.>.9;-»9  349.264 

TouU   $1,627,:.7K  $1,341,556,     Total*   $l.627..!>78  $1.341.556 

f*P,U-  8tock*~~Authoris:ed>  $800,000;  outstanding,  $800,000.  Shares,  $100.  Since 
,  date  of  ite  incorporation  the  company  has  paid  dividends  of  8  p.  c.  per  annum.*  Divi- 
dends are  declared  on  the  last  day  of  March,  June,  September  and  December,  and  paid 
quarterly  Jan.  1,  etc  ,  being  mailed  to  stockholders.  Transfer  agent  and  registrar,  The 
j>ronto  General  Trusts  Corporation,  Toronto,  Ont.  Annual  meeting  is  held  in  February 
»  *  ™tre»l.  Q»e.  Listed  on  the  Toronto  Stock  Exchange.  Stock  transfer  books  do  not 
c<«*  before  annual  meeting  or  payment  of  dividends. 

&  d  i  ^  Debt'~°utstanding,  July  1,  l91o,  $400,0(X)  first  mortgage  sinking  fund  gold 
.  toted  September  1,  1914;  due  September  1,  1934;  interest  March  1  and  September  1, 
don  R  *,Bank  of  Cana*K  Montreal,  or  Toronto,  or  at  London  Joint  Stock  Bank,  Lon- 
Driiic'  T  ("u,)""  ]yomh>  tl,0OO  or  in  sterling  at  $4.86  2-3  to  the  pound;  rrgidrnMr  as  to 
UDonT  a    "lterC8t"    TrmU">  ToronU)  Gt™ral  Trusts  Corp.,  Toronto,  Ont.  lickemnbk 

and  bfo^l  ?  n°tlRC     *  Who,R  °r  in  part  at  alxy  time  after  SeP^n^     ™™>  at  105 

75  p  c  T  »        fu,ld  of      P  c  -  commencing  September  1,  1917,  will  redeem  about 

The  outatl^V  ^  maturity  at  not  over  105  an«  interest.      Authorised,  $400,000. 

cointwnv'8  r  ,K>Ild3    WCrc    ^sued   t0    P^ide   funds    for   the    enlargement  of 

fiin^I  rilrmg  faCi,i,iaS  an,!  f°r  t,ie  ext(1™™  «f  itrt  Property.    Sec  urn  I  bv  a 

Director  if*! aSSCtS  °f  comlwn.V  !U,d  »  floating  charge  on  other  assets. 

Montreal  ('  i         AngUS'  8ir  Tllos  (1  sh-»vighnessv.  W.  Vaughan,  Sir  Tbos.  Tnit, 

Nr  y     1   an ■;  •{  B.  Van  Home,  K.  <;.  Kenderson,  Windsor,  Ont.;  I-.  S.  McC.raw,  Buffalo, 

Vice-Pr^vi    !'  V  ""tiderson,  Pr<*  Mgr.,  Windsor,  Ont.;   Sir  Tims.  Tait, 

()fT«*.  Winder  0»t  5        °'  Wi,son'  Tmis-    W    Vaughan.  Sec,  Montreal,  Can. 

M««ufarturo8b!!lJlJBE  ^  COm  LTD.-Incorporated  Sept.,  1910,  in  Ottawa. 

P'Pc  mill,  capacity*  wrought  PiPc>  wire,  rivets,  etc.  Properties  consist  of  wrought 
of  K.000  tons  boh"  °'^).toiLS  finished  pipe  per  annum,  and  bolt  and  nut  works,  capacity 
mill  was  complete!  ^l8'.™018'  otc  -  Pcr  annum,  located  at  Cote  St  .  Paul,  Que.    The  pipe 

c*Pital  Stock0    i    1911 '  and  the  boIt  aml  nut  works  in  Jan>  1912- 
S,*kwrUi«ly^    a    th0ri2et1'    WWOOO;    outstanding,    $6.M,o00.    Shares,  S100. 
«'f  10  p.  c  Q-   Annual  meeting  third  Tuesday  in  February.    Dividends  paid  at  rate 
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Funded  Debt  outstanding,  $227,500  0  p.  c.  bonds,  dated  July  1,  1912,  due  July  1, 
1032;  interest  Jan.  and  July  1,  at  MoLsons  Bank,  Montreal.  Coupon  and  registered  bonds, 
$500  and  $l,0tX);  coupon  l>ond.s  are  registrable  as  to  principal.  Imperial  Trust  Co.,  Trustee 
and  Transfer  Agent.  Sinking  fund,  3  p.  c.  of  outstanding  bonds.  Suhject  to  call  after  five 
years  at  105.  Secured  upon  lands,  buildings,  and  machinery.  Authorized  and  issued,  $250,000, 
of  which  $22,500  retired. 

Directors.— J.  VV.  MeConnell,  J.  L.  Waldie,  A.  II.  Hough,  Dr.  M.  L.  Hersey,  William 
Mosley,  J.  C.  Hodgson. 

Officers.— J.  W.  McConnell,  Pres.;  J.  L.  Waldie,  Viee-Pres.  and  Gen.  Mgr.;  II.  Worrall, 
Sec.  and  Treas.;  A.  II.  Hough,  Sales  Mgr.    Office,  Cote  St.  Paul,  Que. 

CANADIAN  WESTINGHOl'SE  CO.,  LTD.— Incorporated  in  1903,  in  the  Dominion 
of  Canada.  The  company  acquired  and  took  over  the  various  interests  in  Canada  of  the 
Westinghouse  Air-Brake  Co.,  the  Westinghouse  Electric  and  Mfg.  Co.,  and  the  affiliated 
organizations,  including  the  plant  and  property  of  the  Westinghouse  Manufacturing  Co., 
Ltd.,  which  had  a  large  factory  at  Hamilton,  Ont.,  for  the  manufacture  of  air  brakes  under 
the  Westinghouse  patents,  the  entire  stock  of  the  Westinghouse  Manufacturing  Co.,  Ltd., 
having  been  owned  by  the  Westinghouse  Air-Brake  Co. 

Sales  offices  at  Montreal,  Que.;  Halifax.  N.  S.;  Vancouver.  B.  C;  Toronto,  Ont.;  Ottawa, 
Ont.;  Fort  William,  Ont.;  Winnipeg,  Man.;  Calgary,  Alta.;  Edmonton,  Alta. 

Comparative  Income  Account,  Years  Ended  December  31. 

Earned  Re-  Surplus  Surplus  ToUl 

on  Divi-  serves,              for  For-  Sur- 

Stock.  dends.  Etc.  Year.  ward.  plus. 

882%  (6%)$149.100    $71,445  $100,596  $232,041 

9  94%  (6%)  179.550  $120,000          47,411  232.041  279.452 

11.03%  Ui%)  21.1.221  100.000  111.832  279.452  391.284 

8.28%  W',  )  249.937  30.000           40.440  391.2S5  431.725 

11.39%  (6%)  261.540  132.461  104.379  431,725  53*5,104 

15.94%  (7%)  306.362  200.522  190.510  530.1O1  726.614 

23.08%  (S%)  350.128  335,794  321,231  726,014  1.050.845 

22.30%  (9%i  390.763  398,606  251.755  1.050.845  1.302.591 

20  08%  (9%)  445.027  328,700  228.892    '    1,302.509  1.531.491 

7.73%  (7'  ;>  349.489  5.625          30.009  1.681.401  1.562.490 

17.55%  (9%)  449.343  150.090  261.2-5  1.562,49  0  1.823.775 

Comparative  General  Balance  Sheet,  December  31. 

_,    AutU:  1915  1914  1913  1912  1911  1010  1909 

Plant,  ete   $3,232,308  $3,307,925  13,246.344  $3.1rts.Ol3  $3,000,030  $2,764,403  $2,766,489 

Inventory   2,424,162  2.579.790  3.O42.O09  2.203.3!*  1.727,921  1.026.884  1.269,728 

Insurance  unexpired  and  taxes 

paid  in  advance   2,859  13,344  10,054  12,185  12.525  10.680  10,366 

9Mh  :   1.078.256  512,779  47.027  40,763  203.3*3  376.565  6OS.403 

Accounts  and  bdls  receivable...  1.503,174  1,335.695  2.101.121  2.410.252  1,611,993  1.276.527  853.233 

Totals   $8,330,757  $7,K09..-.33  $8,440,005  $7.S4 3.625  $^S6~752  $6,015,059  $5,508,219 

unotnnttl 

Capital  stock   $4,002,700  $4,992,700  $4,992,700  $4,709,113  $4,376,600  $4,376,600  $1,376,600 

Accounts  payable   252,193      273.380      529,223      553,306      509.307      501, 846  275.515 

Dividend  payable   290.562        87,372      167,220  169.991   

Dank  of  British  North  America    l.15.96.'i  -tO'v'23   

Contracts  in  progress   212,527       143,591    ,  

Depreciation  reserve   500,000      500,000      500.000      500,000      500,066      4  00,000  300.000 

Reserve  for  inventory  adjust- 
ment   100.000       100.000       100.000       100,000       100.000        50.000  20.000 

Insurance  reserve   150,000       150,000       150,000       100.000  50.000   

Prolit  and  loss   1,823.775    1.502.490    1,531,49]     1,302,590    1,050.845      720.013  530,104 

Totals   $8,330,757  17,809,533  16,446,605  $7.*43.025  $6,566,752  $6,065,050  $1,508,210 

Capital  Stock.— Authorized,  $5,(KX),000;  outstanding,  81,992,700.  Shams,  S100. 
Dividends  payable  Jan.  10,  April  10,  July  10  and  Oct  10.  Dividends  paid  as  follows:  1903 
to  1900,  inch,  (i  p.  c.  each;  1910,  7  p.  c;  1911,  8  p.  c;  1912  and  1913,  9  p.  c.  each;  1911, 
7  p.  c;  April,  July  and  Oct.,  191",,  1  p.  c.  each;  Jan.  10,  1910,  6  p.  c;  April  10  and  July  10, 
1916,  \%  p.  c.  each.  A  bonus  of  1  p.  c.  was  also  paid  for  year  1910,  and  2  p.  c.  each  for  191 1 
1912,  1913  and  1915.  These  bonuses  are  included  m  i  he  rates  shown  in  the  preceding  sentence. 

Stock  transferred  at  company's  office,  Hamilton,  Ont.  Annual  meeting  last  Tuesday  in 
March,  at  Hamilton,  Ont. 
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Net 
Earn- 

ings. 

$220,545 

1906  

346,961 

1907  

427,063 

320.377 

1009  

498,380 

697.394 

1911  

1,010,154 

1912  

1.050.124 

1913. .... . 

1.002,618 

3X6.114 

1915  

860,628 

MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  251 
.  Net  Working  Capital,  December  31. 

Cvrtnt  Amts                                    11)15          ION  1013          1912^        11)11  1910 

Inventory                                                12,124.162  *2.57'J.7<K)  I3.042,ar>9  M.20.1.3S2  11.727,021  $1,626,884 

Guh                                                     1, 078.25-1      512.7711  47.027       40.763      203,383  376.565 

Account*  snd  bills  receivable                        1,593.177    1. 335.605  2.101.121    2.419.252    1.041.993  1,276,527 

„    Total*   $5,095,593  14,428.264  $5,190,207  $4,663,397  $3,673,297  $3,279,976 

Deduft 

A«wratt  payable   $252,193    $273,3*0    *i29,223    $553,398    $509,307  $501,840 

Ovidend  payable   299.502        S7.:J72      187,220      1 00.001   

RMik  of  Bnti.h  North  America  155.90.'.  408.523   

'oDtracUinpro«reM    212.527  143.501   

T.oto'«  ■  ;   $764,282    $501,343  $1,172,414  $1131.012    $500,307  $501,846 

Net  workmg  capital   4.331,311    3,923,921    4,017,793   3,531,485   3,063,990  2,778,130 

Dlreelo.'S.— Thomas  Ahearn,  Warren  Y.  Soper,  Ottawa,  Ont.;  Sir  John  M.  Gibson, 
Hamilton,  Ont;  Paul  J.  MyUr,  Hamilton,  Ont.;  L.  A.  Osborne,  John  F.  Miller,  Pittsburgh, 
Pa.;  Chas.  F.  Sise,  Montreal,  Que.;  Charles  A.  Terry,  H.  H.  Westinghouse,  Guy  E.  Tripp, 
New  York,  N.  Y. 

Officers.— H.  H.  Westinghouse,  Pres.,  Now  York,  N.  Y.;  L.  A.  Osborne,  Vice-Pres., 
Pittsburgh,  Pa.;  Paul  J.  Mylcr,  Vice-Pres.  and  Treas.;  John  H.  Kerr,  Sec.;  F.  A.  Merrick, 
Gen.  Mgr.,  Hamilton,  Ont.  General  Office,  Hamilton,  Ont. 

CANTON  COTTON  MILLS.— Incorporated  in  1899,  in  Georgia.  Manufactures 
wtton  cloth.  Selling  Agents:  Putnam,  Hooker  Co.,  Cincinnati,  and  Farish  Company, 
-New  York.  Annual  output  about  $1,000,000.  Mills  located  at  Canton,  Ga.;  looms,  Ol(i; 
ring  apmdles,  20,000;  cards,  90. 

Capital  Stock.— Authorized  and  outstanding,  $300,000.  Shares,  $100.  Dividends 
at  the  rate  of  8  p.  c.  per  annum  are  paid  annually,  in  January.  No  bonds.  Annual  meeting, 
*<*>nd  Wednesday  in  January. 

Directors.  -Sam  Tate,  Tate,  Ga.;  C.  S.  Hassom,  G.  I.  Teasley,  B.  F.  Crisler,  T.  W. 
HofPjMVilham  Gait,  J.  V.  Keith,  P.  W.  Jones,  R.  T.  Jones,  Canton,  Ga. 

r..  vlr™^11  T"  Jones'  Pres-  and  Treas-;  L  L.  Jones,  Sec.  and  Pur.  Agent,  Canton, 
^   Office,  Canton,  Ga. 

Oh  CA?T0N  8TAM«NG  &  ENAMELING  CO.— Incorporated  February  17,  1904,  in 
'o   Succeeded  the  Carnahan  Stamping  &  Enameling  Co.,  of  N.  J.    Manufacturers  of 
enamel  ware.  Plant  at  Canton,  0.    Annual  production  valued  at  $1,500,000. 
fem*i*PJ?f  Stock--Auth°rized,  $1,000,000  common  and  $100,000  7  p.  c.  cumulative  pre- 
stock  ha.      f  ,800'000  rommon  l™l  $50,000  preferred.    Shares,  $100.  Preferred 

rwmUriv  ,  ren0C  f°r  RWet<'-  Stock  transferred  at  company's  office.  Preferred  dividends 
■Wlypaid,  quarterly,  Feb.  1,  etc. 

Ma*illon,  Ohio"'      <>;  U*  A'  Worthin*ton  Springfield,  Ohio;  I.  M.  Taggart,  F.  H.  Snyder, 

^IWm'^p       ^  Pre9';  Tr  T-  Hchh'  V'^I'rea-  and  Mgr.;  E.  F.  Hoerger,  See. 
'      *  ■  ,Ioer8Pr,  Pur.  Agt.,  Canton,  Ohio.  Office,  Canton,  Ohio. 

P^Pertf  of  the  C  COrVjTHE),~IncorPorated  in  1910  in  Massachusetts.    Took  over  the 
P*oy  owns  and  trultT       Cranberry  Co.,  which  has  been  developed  since  1903.    The  com- 
c«ver.  PlvmA..»k  AVateS  298  acres  of  cranberry  bogs  in  towns  of  Plymouth,  Rochester  and 
Capital  St  u  ^  OWnS  about  :m  acrea  of  uncultivated  land. 

|1Q0-  Initial  dSn^^T1'  $75°'0O0;  paid  in  Dec-  31'  1915>  $219'700-  SharC8> 
at  company'a  offirT    a       ,  paUI  July  l-  l9ll:  ,l0,lc  thereafter.    Stock  transferred 

funded  Debt  ^  m  Jun° 

July  1,  193Q.  i^0,111!5^"'1'^'  I)CC'  :U'  ll)ir>:  *,<il-'-r>(>  I*  n»tge.  ■»  P-  c  20-yr.  bonds,  due 
■*"»  bonds,  %\m  *~*?'J.*tld  July  !»  at  Trust  Co,  Bo-ton,  Mas*,  trust,-*:  Con- 

^Warf.ftTsnnnn  ^        m  to  Principal.    Sukjcd  to  call  on  anv  inU-rmt  date  at  10f». 

/ncome  fi^.^     T"  company. 

^  Pa>'Rble  without  deduction  of  United  States  normal  Income  Tax. 
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Directors.— Colburn  C.  Wood,  Chas.  R.  Rogers,  Plymouth,  Mass  .;  Henry  N.  Sweet, 
Ralph  Hornblower,  John  II.  (iihson,  Hilton,  Mass. 

Officers.  -Colburn  C.  Wood, fren.,  Plymouth,  Muh.;  John  EI.  (iihson,  Sit.  ;  livnrv  \. 
Sweet,  Treas.,  Boston.  Mass.    Office,  IM)  Congress  St.,  Boston.  Mass. 

CARDENAS-AMERICAN  SUGAR  CO.— Incorporated  Aug.  1,  1912,  in  New  York 
and  purchased  and  consolidated  "Precioso"  and  "Dos  Rosas"  plantations,  located  in  Province 
of  Matanzas,  eight  miles  northwest  of  Cardenas,  Cuba.  Annual  production,  1913,  09,7SJ: 
bags;  1914,  4S.903  bags:  191"),  43,4s*  bags.  Daily  capacity,  1,000  tons  of  cane.  Property 
includes  more  than  10,000  acres  of  land,  more  than  half  cultivated  under  the  Colono  system, 
in  addition  to  2,000  acres  leased  and  5,200  acres  controlled  by  cane  contracts.  Equipment 
includes  sugar  mills  machinery  and  buildings,  22  miles  of  railway  with  equipment,  warehouses, 
clocks,  etc. 

Comparative  Income  Account  For  Stated  Periods. 

Year  en<ti'<l      15  months 
Oct.  31.       Krwlwt  Oct 
fcm^.,:  15U. -i  l'»M 
Sugar  production  at  price* 

rralUtd   f520,9l2.9S    f52H.963,70  Letw: 

MoIiihjw'h  naU-s    ..  4.175.00         1,163.02       Interest     on  borrowed 


Net  earning." 
■rest 

Nhv  .  llnn.Hiun   I2.527.ttl       ttt.455  50  :  money 


Profit    before  providing 
(or  depreciation. . 
Depreciation    . .    .  .... 

Net  prof, t  for  period  

Preferred  dividends  paid..  . 


Totals   f537.015  95  f549.5S2  22 

Dtdmei  \ 

Costofcune  $257,009  34  I130.7H5.IK) 
Itailrontl  operations  iiwi 

Muinteimnee   13.S70  17  IH.3ttl.73 

Mftnofecturinx  expense*.  49.M7.2I  47.379.20 
Rents  of  hinds  and  indii 

of  way   0.073 10  7.529  50 

Idle  seas., n  repairs  Kl.501.tts  32,1.10  .36 
(Senerol  and  adtninistrn- 

t ion  expense*  ltt.Hl5.s2  82,352.10 

Selling  expenses   30.456.79   

Total*   $411 .804 .63  f 3 1  H.9.VI  55  | 

'  Including  arrears  t  Add:  Surplm  forwar.l.  $120,400  54  -  total  surplus  Oct   31,  1915,  f  122.250.15. 


Year  ended 

15  months 

Oct.  31, 

Kndod  <  >et. 

1915 

1914 

SI  21.749  22 

$230.027 .07 

2.775  20 

5.671  26 

$122,97390 

f224,95041 

33.030  35 

2H.067.H2 

Htt.34301 

flttO.2HH.59 

S7.5O0.O0 

'142.1S7  Vi 

t*l,N43  151 

f.54,t01  (>•• 

Comparative  General  Balance  Sheet. 


.4  **tU : 

("i  is  I    of    properties  ... 

Ileal  estate  mortgage   

Work  animals  and  equipment 

Current  assi-ts  

I ).  ferr>-«l  charges  


Viability*'. 
Preferred  stork ...... 

Common  stock   

( 'urrent  liabilities  . 
Depreciation  reserve. 
Surplus  


Oct  31, 

Oct  31, 

July  31. 

1 9 1 5 

1914 

15)13 

*2,iiH0,550 

J2, 00 1,1 24 

$2.-572.177 

45,000 

45.000 

15,1100 

2.040 

2.557 

1.33S 

234,403 

240,253 

314.49S 

6.H20 

4.310 

4.163 

I2.975.5S5 

f2.95tt.250 

f2.937.176 

1 1,250.000 

f  1 ,250,000 

11,250,000 

1.500,000 

1 .500.1KX) 
35, 135 

1 .500.000 

18,944 

99.23  ■ 

53.709 

122,252 

120.407 

87,943 

f2.ft75,5H5 

f 2.5)59. 250 

$2.937.17.. 

  f2,975.5S5 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common— total,  $4,000,000.  Outstanding  Oct.  31,  1915,  $1,250,000  preferred  and  $1,500,000 
common  -total,  $2,750,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and 
dividends,  and  is  subject  to  call  after  three  months'  notice  at  110.    Registrar,  Bankers  Trust 


CARDENAS-AMERICAN  SUGAR  COMPANY 

Engineering  Securities 
Corporation 

37  WALL  ST.  NEW  YORK 


Digitized  by 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  253 

Co.,  New  York,  N.  Y.  Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Dividends 
•in  preferred  payable  quarterly,  Jan.  1.  etc.;  July  1,  1913  to  July  1,  1910,  inclusive,  at  rate  of 
'  p.  c  per  annum.  Annual  meeting  thin!  Monday  in  December,  at  11  Wall  Street, New 
York.  N.  Y. 

Directors.— Norman  H.  Davis,  Havana,  Cuba;  Seward  Prosser,  Thomas  A.  Howell, 
Kdiniind  C.  Vaughan,  J.  C.  White,  H.  J.  Douds,  Henry  P.  Dubois,  New  York,  N.  V.;  Ceorge 
I.  Pratt,  Atlanta,  Ga.;  Santiago  Estevox,  Ernesto  Castro,  Cardenas.  Cuba. 

Officers.- -J.  (i.  White.  Pres.,  New  York,  N.  Y.;  Henry  P.  Dubois,  Vice-Pres.  and 
"mas.:  L.  I..  Stanley.  See.:  H  W.  Hatch,  Asst.  Treas.;  I>.  Testut.  Asst.  Sec.  Office,  37  Wall 
Street.  New  York,  NY. 

CARLTON  CONSOLIDATED  LUMBER  CO.— Incorporated  Feb.  24,  1910,  in  Ore- 
Ron,  as  a  consolidation  of  the  Yamhill  Timber  Co.  and  the  Carlton  Lumber  Co.  Company 
owns  in  fee  simple  approximately  11,000  acres  of  land  estimated  to  contain  719,275,000  ft. 
of  merchantable  fir  timber  in  Yamhill  and  Tillamook  Counties.  A  mill  of  50,000,000  ft. 
annual  capacity  is  located  at  Carlton, Ore.,  in  the  Willamette  Valley,  on  the  west  side  division, 
of  the  Southern  Pacific  RR.,  about  forty-three  miles  southwest  of  Portland.  Mill  partially 
destroyed  by  fire,  Aug.  12,  191-1.  Planing  mill  and  yard  continues  operating. 

Carlton  and  Coast  RR.,  organized  in  Oregon,  with  a  capital  stock  of  $500,000  and  a 

Wid  issue  of  $2.50,000  constructed  from  the  plant  at  Carlton,  Oregon,  to  the  Tillamook  Gale. 

All  stock  and  bonds  of  the  railroad  company  are  owned  by  the  Carlton  Consolidated 
Lumber  Co.  The  road  is  chartered  as,  and  carries  on  the  regular  busine.su  of  a  common 
carrier.  The  main  line  extends  from  Carlton  to  Tillamook  Gate. 

Capital  Stock.— Authorised  and  outstanding  July  1,  191l>,  $2.000,U00.  Shares,  SUM). 
Annual  meeting,  second  Monday  in  February  at  Carlton,  Oregon.  Books  close  five  days 
More  and  re-open  immediately  after  meeting.  Company  acts  as  its  own  transfer  agent  and 
registrar. 

Funded  Debt  outstanding,  July  1,  1910:  $325,000  1st  mtge.  6  p.  c.  $500  and  $1,000 
spal  bonds,  dated  March  1,  1910,  due  $05,000  annually  on  March  1,  to  1921  inclusive. 
•s»'yfrt  U>  call  on  any  interest  date  at  103  and  interest.    Principal  and  m-mi-annml  interval 
^arch  I  and  Sept.  li,  at  Continental  and  Commercial  Trust  and  Savings  Bank, 
lucago,  111.,  trustee.    Bonds  may  be  registered.     The  bonds  were  issued  for  the  purpose 
^'pitting  the  title  to  certain  timber  lands,  and  to  provide  funds  for  railroad  construction, 
j-quipment  and  milling  plant  additions  and  Interments.  Closed  mtge.  Sinking  fund  provides 
w  deposit  semi-annually  with  the  trustee  of  an  amount  equivalent  to  $1.50  per  1,000  ft. 
^urnpage  of  the  timber  cut  during  preceding  half  year.   Secured  on  719.275,000  ft.  standing 
^  njoer,  11,000  acres  of  land,  saw-mill  and  power  plant  and  real  estate  at  Carlton,  including 
m>er  \ards,  docks,  mill  pond,  etc.,  logging  equipment,  etc.;   additionally  secured  by 
P    W  of  $250,000  bonds  of  the  Carlton  and  Coast  RR.  Co. ;  the  whole  propert v  Ix-inR  valued 
approxnnately  $3,174,725.   Original  issue,  $050,000. 
'*™>«  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

hum  v  S!ee8;~jChark'8  K-  Lttdd'  En&me  Wood,  William  B.  Dennis,  Edward  Cooking- 
ham,  Frederick  H.  Strong. 

Orego?lCer8:  ChArleS  E  WW'  Prcs-:  Williura  B'  Dennis'  Sec- ;uul  Trcas'    0ffice»  Carlton, 

^oinnalll|,mER"0'BRlEN  CO*«PANY. -Incorporated  in  May.  P.I13.  in  Delaware. 
•WfeLn^*^  °r  C°"trul8  400,000  !lCres  of  timber  Ta>'Ior,  Lafayette,  Madison  and 

kilt..  Wir,.hHmUe8i  F1W"  Sa*'InilU  Capacity  liO.000,000  feet  per  annum;,  planning  mill,  drv 
wi'li«Wp  watTf  T  "'K  riU,r"ful>  <,U'  !tr,!  «t««te.l  at  Ka-Mport.  Fla.,  on  the  St.  John,  Kiver. 
BurtonWart  r     "*  U"  0">:l"  vt*HS('k    TU''  ''.vprus*  th"l>ei-  has  Ihtii  >old  I ii 

(nmi  ( )<.,  *    *Press  ('°*'  of  Florida  on  a  rising  s<ai«-  nf  prirrs.  starting  al       on-  !  .(HH1 
tnk..-  uticl  i>-iv  f      'M4'  a"<i  ,l,rrw,s'"K        <*"1*  »  month  Mien-after;  the  Cvpn^  <".»  m<hf. 

or  ""'unum  of  40,000,OIKI  feet  jx-r  annum.   In  addition  to  tin?  s;i|.:    >l.- 
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cypress  timl>er,  the  Carpenter-O'Brien  Co.  will  receive  10  p.  c.  of  the  profits  of  the  Cypress 
Co.  the  plant  of  which  company  is  situated  at  Perry,  Via.  Company  has  purchased  over 
IS  acres  of  land  on  the  water  front  of6tut.cn  island,  New  York,  opposite  Eliza  bet  hport,  where 
steel  piers,  warehouses  and  lumber  sheds  have;  been  built,  this  development  serving  as  a  whole- 
sale shipping  centre  for  northern  trade.  The  Carpenter-O'Brien  Co.  owns  all  of  the  stock 
(9600,000)  of  the  Long  Leaf  Pine  Co.,  Inc.,  which  took  over  this  property. 

General  Balance  Sheet,  December  31, 1915. 


J'lnnt  and  equipment   

Land  nnd  timber  

Investments  in  affiliated  Cotiipaniii 

Inrentorioi  

Stock  subscriptions  

Treasury  stock    

Areount*  receivable  

Notes  receivable  

Ciwh  on  hand  

CiimIi  in  sinkitiK  fund  

Deferred  a»wet.B.  


Total 

Capital  Stock. 


11,153,335  Capital  Stock: 

(i.MHi.j  1 1  1  Issued   

7s,s,.'i.s0  Sulnwribed...  

34,745  Funded  debt  

1  U>,«..'.s  Arcomita  payable  

fll>t>,700  Timber  mortRatje  notes. 

52,371  Long  I>  af  Pine  Co  . . 

2.1,000  Notes  payable  

Il'n  Acerucd  taxes   

0ft..",3<i  Aecrued  interest  

10,495  Deferred  liabilities  

  Profit  and  lotw. ... 

SI  0,1 12.793 


W.318.KO0 
HW.51S 


*4,470,:«IS 
2,670,000 
64,903 
1.2*0,009 
124.004 
IH.133 
22,020 
7ti..V»2 
43.144 
1.401,120 


Total  liabilities   $10,112,703 

-Authorized,  $10,000,000.  Outstanding,  $4,302,000,  Shares,  $100. 
The  balance  of  the  capital  stock  reserved  for  the  purchase  of  additional  timber  or  oilier 
corporate  purposes.  Annual  meeting  third  Tuesday  in  February,  in  New  York,  N.  V.  Stock 
not  listed.   No  dividends  have  been  paid  its  yet. 

Funded  Debt. 

$2,467,000  Carpenter-OBrlen  Company  first  mortgage  serial  gold  6s,  dated 
February  2,  1914;  due  semi-annually,  December  1,  1016,  to  December  1,  1924  ($1:37,000 
December  1  and  $138,000  June  1),  interest  June  and  December  1.  at  office  of  the  trustee, 
Continental  and  Commercial  Trust  and  Savings  Hank,  Chicago,  III  Coupon  bonds,  $100, 
$500  and  $1,000;  registrable  as  to  principal.  Callable  as  a  whole  or  in  part  at  102 H  and 
interest  on  any  interest  date,  on  thirty  days'  notice.  Secured  by  first  mortgage:  {a)  On  ap- 
proximately 183,000  acres  of  land  owned  in  fee  by  the  company,  on  which  there  is  estimated 
to  be  850,000,000  feet  of  yellow  pine  timber  and  425,000,000  feet  of  cypress  timlM-r;  (b)  on 
the  plant,  equipment  and  other  property  of  the  company  at  Fast  port,  Fla.  Subject  to 
the  terms  of  this  mortgage,  the  cypress  timber  has  been  sold  to  the  Burt  on-Swart  z  Cypress 
Co.  of  Florida,  and  the  contract  of  sale  has  been  assigned  to  the  trustees  as  additional  security 
for  the  bonds.  The  mortgage  provides  for  the  payment  to  the  trustees  of  a  sinking  fund  of 
$3  j)er  thousand  feet  for  the  pine  and  $4.50  j>er  thousand  feet  for  the  cypress,  before  any  of 
the  timber  may  be  cut.  It  is  not  the  present,  intention  of  the  company  to  turpentine  any  of 
the  timber,  but, should  the  plans  be  changed,  it  must  first  pa\  to  the  trustee  $1  per  1,000  feet 
for  the  timber  which  it  desires  to  turpentine;  the  amount  of  timber  subject  to  the  mortgage 
which  may  be  turpentined  is  limited. 

Authorized,  $4,250,000,  outstanding,  82,4'>7,000;  reserved  for  corporate  purposes 
$250,000;  retired  by  sinking  fund,  $283,000;  the  unissued  $1,250,000  may  be  issued  only 
as  a  first  mortgage  against  additional  timber  at  prices  not  to  exceed  $3.00  per  thousand 
feet  for  cypress,  and  not  to  exceed  $2.00  per  thousand  feet  for  pine;  no  bonds  may  be  Issued 
without  the  consent  of  Lyon,  Gary  &  Co.,  and  the  additional  timber  must  be  approved  by 
them. 

Income  T ax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Public  Offering.— Initial  offering  (12,750,000)  in  March,  1914,  by  Win.  A.  Read  k  Co., 
New  York;  Lyon,  Gary  &  Co.,  and  the  Continental  &  Commercial  National  Bank,  Chicago, 
at  par  and  interest. 

Directors.— Samuel  J.  Carpenter,  New  York.  N.  Y.:  Win.  O'Brien,  St.  Paul,  Mum.; 
U.  H.  Paul,  Watcrtown,  Fla.;  C.  F.  Stephenson.  Chicago,  111.;  \\  .  L.  Roach,  Muscatine,  la.; 
F.B.Putnam,  Fan  Claire.  Wis.;  George  C.  Howe,  (i.  F.  Piper,  F.  U.  Stottze,  Minne 
a}H)lis.  Minn. 

Officers.  Samuel  J.  Carpenter,  Pres.,  Sew  York,  N.  Y . ;  Win.  O'Brien,  Yice-Pres., 
St.  Paul,  Minn.;  P.  II.  Paul,  Sec  ,  Wateitown,  I  I;,.;  C.  |\  SlephellHOU,  Treas  ,  Chicago,  111- 
I  Mlice,  S  West  10th  Street,  New  York,  N.  Y. 
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CARPENTER  STEEL  CO.  (THE).-Incorporated  Nov.  2,  1904,  in  New  Jersey  to 

^acture  and  sell  steel  and  win,.    Plant  at  Reading,  Pa.    Capacity,  36,^0 , 

mrr^1 1t°?t,~Auth0rized'  V'200'000'  ^"ed,  $1,000,000.   Shares,  $100.  Regular 

Wrly  dividends  at  rate  of  0  p.  c.  per  annum  have  been  paid  since  1907  and  8  vTZ 
annum  aince  Jan.  1,  1916.  Annual  meeting,  first  Monday  in  August.  P'  P 

Aoie.-The  $150,000  bonds  of  the  company  due  Nov.  2,  1924,  have  been  paid  off. 

F  K  S°w  7  h  p  H-  R'  Kunhardt'  New  York«  N'  Y-  W-  B-  Kunhardt, 

•  A.  bigelow,  J.  H.  Parker,  J.  S.  Pendleton,  Reading,  Pa.  ™«"wm» 

I  ^TT'"-11"  E-  JcnninKs>  Pres-,  York,  N.  Y.;  W.  B.  Kunhardt,  Sec  and  Treas  • 
/-Pendleton,  Asst.  Trea,,  Reading,  Pa.    Office,  Reading,  Pa.    NewS'^k  offic^Too' 

Vi  ct^ftEtt4CT°K,E^  LTD-1— P^e<l  Sept,  24,  1909,  under  the  Companies 
^  ntCof'  ll-  °f  aCr.nUg  aad  taking  °VCr  the  "takings,  properties  and 

-ndria  Ont  tI  "t  aL    T^1  ^  Th°  Munro  &  Mdntosh  Carriage  Co.,  Ltd.,  Ale* 

^rag*  Co-' Ltd" orima-  °nt  The  ~te     of  the 

nbu S^^SrTV  •  TDtained  aDd  8UCh  ^V™**  ^  act  M  ^  «d  dis- 
ft  bX       f°r  the  Cama*e  atones,  Ltd.    Makers  of  buggies,  sleighs  and  automo- 

C0ITliCS  -  Hdd  by  Carriage  Factories' Ltd- a»<l  "*  con- 
•^and  MeS&J?  Hf?eyrC^ria«e  a»d  Ha™<*  Co.,  Ltd.,  Montreal,  Que.;  The 
)^St^S^S^ Alex-dria'Ont.;  The  Canada  Carriage  Co  ,  Ltd., 
»urin   fa  i  PC     rriUge  ^  Ltd  '  0rillia'  0nt- 

%  the  carriage  ^ak^nH^  m't  TP"?  absorbed-  b^  the  Purchase  of  merchandise 
Co.,  3d TJ1    ,  McLaughlin  Carriage  Co.,  Ltd.,  Oshawa,  and  the  Dominion 
f  Mich  'bv  wh  I'  fK  n°  C°ncI,:ded  an  arrangement  with  the  Briscoe  Motor  Co. 

Canada.  Ttelwtl  ^/amaf/acories-  «*.  -^ble  and  market  their  cars 
^■«*^S^J£?  M«tor  Co'  ?  Brockville  was  formed  for  this  purpose 
O  company  of  Carnage  Factories,  Ltd.,  and  controlled  by  it. 

^Paratlve  Trading  and  Front  and  Loss  Account,  Years  Ended  Nov.  30.  < 

Profit*  of 

Factories,  Ltd.  and  its  Subsidiary  Companies). 

ffar-::::'-: *W8Hfe  S$g£f  .^.A, 

Si'-.    9*5.155      S'J       i1*1''',^--;   -W0.00O  5OO|000 

V^'^b,c^'r^r       ».t»23  W J-^ns  and  OWdfafl   758,357  007.754 

  9.426        .,  M7    -V*'ru^l  tiftlMl,!,..*,   19,430        22  505 

TotoI                            :  i?-^-''  ii*»..im,M. . : : : : : : : ; : :  SiSS 
rotu   sr^~  — - 1    1  and  lom   m5Si  iJ?:!8 


^^Sti'  7  P-cumulative  preferred  « 

-  l"  ^MdS  $1'200'°00  C—   Shares,  1100.  p'S 

o7**»  Agent,  ete.  ^  a ni'      T  f°Wm°n  a'^  Vork  Curb. 

^  at  B0Md  of  Trade  B^Mon^P  ^  heW  W1  thW  T^ 

*awg,  Montreal,  Canada.    Books  do  not  close. 
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Surplus  Account. — (Casein  Co.  of  America,  N.  J.,  and  subsidiaries),  year  ended  Dec. 
31,  1915. — Surplus  balances,  Dec.  31,  1914,  after  adjustments  made  during  1915,  but 
applicable  prior  thereto,  $195, 104;  earnings  for  year  1915,  $99,189— total,  $294,294.  Contra: 
Payment  of  judgment  in  full,  $190,595;  balance  surplus,  Dec.  31,  1915,  $97,099;  total, 
$294,294.  ( 

Income  Account,  Years  Ended  December  31. 
(Casein  Co.  oj  America,  oj  Nnc  Jersey.) 

Dividends 

and  General 
Royalties.  Expenses. 

151,972 


1006   SI  32,800 


1007. 

1908. 

1000 

1910 

1911. 

1012 

101.1 

1914. 

loir, 


131.979 
130.350 
12K.700 
122.685 
122.764 
36,356 
38.912 
10.120 
72, 108 


49,760 
49,872 
47,680 
42,005 
42.309 
36.305 
21,385 
1,448 
10.444 


Net 
Profit. 
$80,828 
82.219 
80,478 
81,020 
80,680 
80.455 
51 
17.077 
8.678 
52.663 


Dividends. 
$40,000 
40,000 
40.000 
40.000 
40,000 
40,000 
40.000 


Surplus 
for 
Year. 
$40,828 
42,219 
40,478 
41,020 
40.6SO 
40.455 
♦30,049 
17,077 
8.678 
52,663 


♦  Deficit. 


Profit  and  Loss  Account  (Casein  Co.  of  America,  of  New  Jersey),  year  ended  Dec. 
31,  1915  — Balance  surplus,  Dec.  31,  1914,  $22,277;  surplus  for  year  as  above,  $52,003— 
total,  $74,940.  Contra:  Paid  Webster  ct  al.  judgment,  $190,595;  adjustments  made  during 
1915,  18,687— total,  $205,282.    Balance  deficit,  Dec.  31,  1915,  $130,342. 

Comparative  General  Balance  Sheet,  December  31. 


(Casein  Co.  oj  America,  of  New  Jersey.) 


Aisctt: 

Patents  

Capital  stock  subsidiary  cos .  . 

Notes  receivable  I. . 

Accounts  receivable  

Cash  

( >pen  accounts  

Due  by  subsidiary 
Profit  and  loss. 


 •••••».. 


Totals 

Liabilitiet : 
Preferred  stock . . . 
Common  stock. .  . 
Accounts  payable 
Due  to  subsidiary 

Notes  payable  

Reserve  for  accounts  rec 
Pro6t  and  loss  


panics. 


1015 
|4  ,.••55.1 6S 
2,202.086 
7.342 
4,. 199 
53.850 
3.172 

130.341 

$6.057.45X 

11,000,000 
5,402,1)00 

3,200 
300,258 
ltso.ooo 

2.000 


1014  1913  1912  1911  1910  •  1009 

f  1.'55  !0S  $4,555,168  $4,497,711  $5,147,711  $5,147,711  $5,147,711 


2  185.1*6 
5,790 
10.646 
145  616 
15,909 


2,190.620 
6,013 
13,707 
143.441 
4,575 


2,201.182 
6,  ISO 
15.543 
107.298 
29.717 
7.295 


1.426,551 
7.001 
14.095 
97.532 
24,375 
251,063 


1,420,051 
8.218 
19,507 
97.618 
16.082 
275,999 


1,444,051 
8,217 
22,392 
97,353 
10,652 


$6  918.3 1, 5  $0,922,525  $6,867,026  $8,968,328  $6,994,085  $6,992,472 

$1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

5.487,000  5.4S7.000    5.487.000    5.487,000    5,487.000  5.487.000 

060    960  960         4.585  3.626 

263.140      243.357    284.157  269,183 

110.000       140,000      235.000  285,000   

4.038  4.737  4.547   

22.277  47.431       140,419      195,368      218,343  232,663 


Totals  


$6,957,458    $6,0 IS, 315  $6,922,525  $6,867,926  $6,068,328  $6,994,085  $6.992,*72 


General  Balance  Sheet.  December  31,  1915. 

{The  Casein  Co.  oj  America,  oj  Delauare.) 

Casein  C<>.  of  America  (of  N.  J.)  stock.        S1.K76.020    ♦Capital  Mock   $1.S76,020 

Note*  rcr.MV.iblr   hit). 330  '  Accounts  pnvabir   546 

Accounts  receivable   3.200  Surplus   176.66s 

Ca*h   14.423    Profit  and  loss  account   739 

Total  assets   $2,053,073  I     Totnl  liabtilttM   $2,053,073 

♦Capital  stork  authorized,  $2,500,(100.  of  «hi<h  issued,  $1,874.  400:  and  suit  (fractional  shares),  $1,620— 
total,  iu*  above.  I1.S76.020. 

Comparative  Consolidated  Balance  Sheet,  December  31. 

(Casein  Co.  of  America,  N.  J.,  and  Subsidiaries ) 


1914     I     LinbUitin;  1915  1914 
$433,154   Caseing  Co.,  of  America, 

\    I  ,  preferred  stock.  $1,000,000  $1,000,000 
Casein    C>,    of  .uncrica, 

\  J  ,  common  stock      .  5.402.000  5,4*7.0110 

Dry  M.Ik  Co..  pfd.  slock  .  29.609  20.600 

Bill*  payable   100,000  230.OO0 

Ai  counts  payable   64,004  60.O77 

Surplus  account   07.600  208,8X9 

i 

Totals                                S6.S43.192     $7^016.665  '     Totals   $0,S13.492  $7,016,666 


A  Hurt* : 

Land,  buttdifMS,  >  tr.  ...... 

Patent*,  brands,  etc..  .  .... 

Investments  ,-.tk  of  affil.  cog... 

Cash.   

Acrts  nod' bills  rrneivable  . 
Inventories  of  finished  stk*. 

Prepayments  

Open  accounts  


1015 
$125, 1 33 
5.321,829 
6I7..VMI 
127.816 
1115.226 
I64,6M 
8.74  1 
12.446 


325,952 
500,786 
248,890 
161.1 10 
220. 2st> 
16,280 
10,17  s 
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Col****!!  St0Ck  (CaS6in  Co-  of  America'  N-  J-  oorporatioa).-Authonzod  $5  500  000 

^AugTTgm  to^v  P-  S  ^  annUm  °n  the  preferred  8tock  Paid 

Tr*nl,  May'  1912;  none  Mnce-  Registrar,  Bankers  Trust  Co  New  York  N\ 

™y  m  May,  at  Jersey  City,  N.  J ;  books  do  not  close.  Stock  is  not  listed; 
Directors  and  Officers,  New  Jersey  Corporation. 

^7X*;  New  tricky  T  J  •  W  IX>T  *  SchWerin'  Frcd  Viewog, 

OfTW    t  V   t       '  ;  J<  Wurta'  Englewood,  N.  J. 

Dl»et«        WW*"  ""I  Offleers,  Delaware  Corporation. 

£Z££Zl:  HodB'm'  *  GrU°°m'  K"™»  H«"*~».  Walter 

^  .r?^o°ZJ-  vU'e,Pi?       "  N"rman  O"*""*  Vfce^re*;  Maurice  Barnett 
""ice,  o  Nassau  Street,  Now  York,  N.  Y.  "arnetl, 

Ct'SSSr  fV-n-ora led  February  21,  in 

**  «  threehini  nuwh^IZ.  Th  »«r";u"ural  machinery  and  implement, 

^nfc.gMt^T,  Ste,m  tnlCtion  en»nes.  f«™  .team  engines 

"*>  '"lomobS  rrTuT'-TK  T  hUSkerS'  "nd  "hredd<'re  <">d  «»  *•»«  «nd 

Woerel.jp  in  1843    d    ^c ™     Ta=  b^nes  commenced  at  Racine,  Wit.,  a.  a  co- 

WW,  and  it  has  ccoduc^^K  nl''  l880'  wh<!D  tne  nresent  —Pany  was  incor- 

W„.,  whete  the  c^laa!  t"T  S""!e  "■""k^  Princi'»1  P|aM  »f  bueiness  is  at 
*  brick  or  bnTaT  stlT    T  Phi*.   The  building,,  mo^y 

«W.  The  newe«  of  the  tblw nW»?7  ."1°°'  C°ntain  in  a"  about  ailt*  acrce  of  floor 
*"*  *  'tout .  hundred  acmTef  £5t!  °UU"'de  of  the  ci*  °'  »*«  a 

«*«-V.(„„rbrtnch  hou^  mThU  aZ  o^  *CUred  10  P*™11  of  f-^eexpamion  It  ha, 
«""■*  practlca||  tb^""  a°di>othCT  and  from  9,000  to  10,000  local  agencie, 

**■■}  <*,  on  the  kSSSTS?  °™  \ra!"»"ac«un„g  „te  „f  m  acre,  a.  For, 
''•Pttrf  water.  «"""''«q»a  Rlver.  wb.ch  hae  1,600  feet  of  dockage,  with  20  feet 

^.U^;;^  ~T,'>i,,i8rned  fre*  0(  liens  »««  encumbrance. 

^tchand^thebSinF^  C°Uf«*  Cue  de  »  —1-5 

Capital  Stock  —A  tK  • 

STJ?0?  I— 1  »d"Xr,^dPD^(7,,P,,0-  curauI'"iTO>.  *20,000,000;  common, 
Preferred  votin/r^f'J 5^ "f.^lSO.OOO;  common,  «8,300,000.  Share. 

,W'nxcl  ,t„ck       „  r        "*  l'Sl"1  °n         Vurk  »«><*  ^change.  ' 

il.  fu    Pr  vZM  M  CrU':,,iVe  diTidends  »'        <-  ^  P-  e.  Z  annum 

^  not  ""tW  to  any  further  share  of  profit,  or  asieta. 


CASEIN  CO.  OF  AMERICA. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 


T«l.  6210 


27  Pine  Street,  New  York 
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common  stock  alone  receiving  all  farther  dividends  and  shares  in  distribution.  Preferred 
stock  has  equal  voting  power  with  common.    No  dividend  can  be  paid  on  the  common 
stock  in  excess  of  6%  if  thereby  the  assets  applicible  to  dividends  shall  bo  reduced  to  an 
amount  less  than  $2,000,000. 
Margin  of  Safety:    Preferred,  Mi.  10%. 

Comparative  Income  Account,  Years  Ended  December  31. 


Deduct: 

•Manufacturing,  selling  arid  general  exponaea. 

Repairs,  maintenance  and  renewals  

Depreciation  reserve  


Totals  

Net  operating  income  

Deduct  interest  and  discount  on  bonds  and 


Dividends 
Per  cent,  c 
Balance  af 
Deduct: 


for  contingent  looses,  etc. 


Surplus  for  year 

Surplus  forward  

Special  inventory 


restored  to  surplus 


Sundry  creit  adjustment*. 


Total  credits  

Additional  reserve  for  contingent  losses,  etc 
Special  inventory 


$4,0.14,498 
.100,000 


Profit  and  loss  surplus   $3,554,498 

*  After  deducting  i 


$2,973,173 


$2.8.10.975 

1.006.606 


1915 
$14,058,032 

1914 
$14,395,384 

1913 
$13,417,408 

1912 
$14,026,634 

$10,744,192 
264.312 
100.846 

$12,182.3.9 
188,127 

$10,998,647 

212.931 
103.516 

a*  m  t    rf\fl*S  WiVt 

$11,083. <29 
158.9*4 
119.005 

til.  160.350 
2.880.282 
907.457 

$12,370,506 
2.024.S78 
LOOS.  ISO 

$11,315,128 

2.1 02.278 
733.027 

•■asas 

200.482 

$1,981.82.1 
850.500 
13  63 
$1,131,325 

50.000 

$1,016,098 
850,500 
2.00 
$166,198 

50.000 

$1,308,651 
8.10.500 
6.24 
$518,151 
100.000 

$2,464,434 

813.167 
19  89 
$1,651,267 

200.000 

$1,081,325 
2.973.173 

1116.198 

1,856.975 

$418,151 

2,114.585 

$1,451,207 

887.571 

1 ,000.000 

324.239 

75.743 

$2,414,184 
300.000 


$2,973,173        $1,850,975  $2,114,584 


Comparative  Condensed  Balance  Sheet,  December  31. 


191.1 


1914 


1913 


1012 


1911 


1910 


1909 


A**tt$:  i 

Real  estate,  bldgs.,  plant  and  equipment  

Patents,  designs,  devices,  etc  

Bond  discount  and  other  1  if  erred  charge*. . . . 
Raw  materials,  work  in  process,  finished  pro- 
duct, etc  

Bills  receivable  

Accounts  receivable   . 

Investment  iu  Cie.  Case  de  France.  S.  A  

Securities  acquired  from  liquidation  of  foreign 


1 0,068.520 
1,036.027 
851.173 


1,115 
r  in 


Totals. 


6.744, 
15,737.141 

338A13 
258.352, 

61«,35o! 
1.522,422 


I  t 

10.313.364  9.832.713 

1.033.013  1.026.118 

1.030.800  510.272 

8.997.791  12.166.483 

15.699.859  14.740.418 

330,800  369,213 

260,852  248.( 


596,765 


37.772,160  38.263.2.14 


...... i. ........ 


• ...... . 


...................... 


Preferred  stock ... 

Common  stock  

Bonded  debt ...... 

Bills  payable  

Real  eitatc  rar>rf.j{aRe 

Account!  payable  — 

Reserves: 

Depreciation  

Contingent  Irases  and  future  collection  exp 
Special  inventory  

Dividend*  payable  | 

Surplus  


12.150, 

8.300.0W1 
9,50).no<i 

1,01  l.<M  i 

43.6331 
1.132,64.1 

881.3S4I 
1.200,( 


t 

6.792.606 
1.023.799 
379.410 

9.187.719 
13.621.197 
345.907 
250.043 


$  I  $ 

5  113,286  4.516.040  4.075.31S 

1.021, 694!  !  

KWlfl  268.632  73.829 

5.637.236  4.869.639  3.520.949 

9.777.53,3  6,772.877  5.532.081 

212,009  181.7.53  166.8M 


553,1 


465.401    8.266.946  2S9 


12.150,000 
8.300,000 
10,100.000 
2,0.10.000 
87.266! 
892,841 

659.971! 
$50,000 


39.446.830  3 

12.150.000 
H.300.000 


30.378.624 


12.150.000 
8.300.000 


3.528 


 V. 

231.298 


16.898.469  13.600.372 


4.000.000 


12.92.1.500 
110.'»42 
1.616.453 

674.33,1 
cofi.ooo 

l.ooo.ooo . 
212.625 

1.856.975 


6.367.500 

1.804.23s 

617.13ft 
500.000 

212.635 
2.114,585 


I2.000.0W 

8.000,990,  1.000.000 

2.300.00O  2.600.000 

5,425,000  2.630.000 

1.243,937  736.952 

472.114]  1.106.802 


50,000  50.000 
SS7.573  4.774.715 


4.000.000 

iimooo 

37WM 
1,004.717 


50.000 
4,270.061 


T<lt!»l«. 


3,554,408  2,973,173 
37.772.160  3S.263.254  39.446.S30  32.066.084  30.378.624  16.vM.469  13.600,373 


Voting  Trust. — The  preferred  and  common  stocks  (with  the  exception  of  stock  held 
in  Estate  Trust  funds,  which  amounts  to  about  one-fifth  of  the  total)  were  placed  in  a 
voting  trust  in  January,  1912,  for  a  period  of  three  years,  the  voting  trustees  being  Frank  K. 
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Bull,  Francis  L.  Hine  and  William  E.  Black.  An  agreement  was  entered  into  Nov.  16,  1914, 
whereby  the  voting  trust  which  expired  January  1,  1015,  was  extended  for  three  years. 


Net  Working  Capital,  December  31. 


Cwmt  Audi: 
lavatorial 


1915 


1014 


1013 


1912 


1911 


1010 


f  t 

5,637,23ft  4.869,63a 


1909 


t              I  I 

lavflownei  i  fl.744,11^  8,907.791  12.156,483  9.187.719  5,637,235  4.S69.ft39  3,520.949 

BiDif»««T»bl«                                       15.737.141'  15.W9.8591  14.740.45*1  13.621.1971  9.777.533:  6.772.877  5.532.081 

AewunUrwtivarJe                                     338.053      330.809;     369,2131  345.907     21.2,009  181.753:  166.897 

«*■                                                  U22.422,     598.76*     553.520  465.401  8.26«,94ft  289,528! 


TflUl  current  uwts. 


BiH»  payable  

Di»>dfnd»p»y»ble. 


ToUl  current  n»rjQiuM. 


24.341.731 


1.010.000 
1.132,645 


hum 

25,625.224  27329.674j  23,620.224  23393,724'  12.113,797|  9.451.225 
2,050.00oi  12.925.500  6.367.) 


892.844    1.616.453  1.804.23 

 ,     212.625  212.62 

2.942,844  14.754.578  8.384.3S 


5,425.000 
1,243.937 


375.595 


2.142.645  2,942,8441  14.754,578  8.384.363!  6,718.937  3.416,9521  425.595 
22.199.066  22.682.38Qv  13.075.096'  15.285.8611  17.174.787  8.696.8461  9.025,630 


Agent,  etc.— Transfer  agent,  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.   Annual  meeting,  first  Wednesday  in 

April,  at  Racine,  Wis.;  hooks  close  ten  days  tefore  and  re-open  one  day  after. 

Dividends. — The  company  has  paid  dividends  annually  since  its  incorporation  in  1880. 
rrevious  to  January  1912,  when  the  capital  stock  was  increased  to  its  present  amount  the 
company  paid  over  $9,000,000  in  dividends.    The  initial  quarterly  dividend  on  the  present 

preferred  stock  was  paid  in  April,  1912.  Dividends  regularly  ptiid  on  preferred  stock  at  rate 
of  <  P  c.  per  annum.  Dividends  are  declared  quarterly  Dec.  10,  etc.,  March  10,  etc.,  and  paid 
quarterly,  Jan.  1,  April  I,  etc.  Books  do  not  close:  dividends  arc  payable  to  holders  of 
f^Td  on  alxmt  the  loth  of  preceding  month. 

Junded  Debt  outstanding  Dec.  31, 1915:  $9,500,000 1st  mtge.  6  p.  c.  serial  gold  bonds. 
jtA  tebruary  1,  1914,  due  in  annual  installments  on  December  1,  as  follows:  $500,000 
ywy,  1916  to  1918,  and  $1,000,000  yearly,  1919  to  1926  inclusive.  Interut,  June  1  and 
STS  '  ?J?*  0ffice  of  the  *****  Firet  Tr^t  and  Savings  Bank,  Chicago,  III,  and  at 

tun tv  IT  '  NCW  York'  N  Y-   CouP°n  bond9>  *1'000  ■*  l«**P*«  ">23  «Pa- 

^ni  |L m  denomination  of  WW,  registrable  as  to  principal,  and  fully  registered 
inUrret  ^  *10'000,  Int«r<-hangeablc.  Redeemable  on  anv  interest  date  at  103  and 
Ud^T^0  r3*"  D0tic<''  but  if  ,ess  than  thc  entirc  is8«<-  is  the  last  maturing 

to  Deo Z  u^?™*  fir3t-  Auth«ri»<  and  issued,  $12,000,000;  redeemed  and  cancelled 
°*  31,  1915,  $2,500,000.  leaving  $9,500,000  outstanding. 


.V 


■tcuritfi  ffr 


t  y  '  fifSl  moTiW  on  »«  real  property,  rights,  franchises,  etc., 

ordinary  cou  f  T  acqu,red'  and  by  a  dcP°8it  of  112,000,000  of  notes  received  in  the 
°f  the  bonds  hav  h  ^  m  Pavm*n*  for  agricultural  implements.  Only  after  $2,500,000 
80  that  after  too  ^  comPanv  withdraw  notes  against  the  payment  of  bonds, 

A  Provision  c/o/T"  ^  amount  in  notes  wil1  be  at  least  125  P-  c-  of  bonds  outstanding. 

me  trust  deed  requires  "that  the  net  quick  assets  of  the  company  shall  at 


.     .  We  WWMiM  and  solicit  inquiries  io 

L  CASE  THRESHING  MACHINE  CO. 

QT  -  ^-^lr**  M"rtf«g.  Six  Per  C«nt.  Gold  Bond* 

STANWOOD,  TAYLOR  <a  CO. 

,04  HarrU  Tru*t  BuiW         ,NVESTMENT  BANKERS 

111  W.  Monroe  St.,  Chicago 


la 


Digitized  by  Google 


262  POOR'S  MANUAL  OF  INDUSTRIALS. 

no  time  fall  below  $18,000,000,  and  that  no  automobiles  or  manufactured  parts  thereof,  and 
no  accounts,  bills  or  notes  receivable  received  on  account  of  the  sale  of  automobiles,  shall 
be  included  in  such  quick  assets. 

Security  in  Quick  Assets. — Xct  quick  assets,  $22,199,086,  or  233.66%. 

Public  Offering. — Offered  in  March,  1914,  by  First  Trust  <fc  Savings  Bank,  Chicago, 
and  Potter,  Choate  &  Prentice,  New  York,  at  100  and  interest  for  1916  to  1926  maturities. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety :    68.59  % . 

Directors. — Frank  K.  Bull,  Warren  J.  Davis,  Frederick  Robinson,  E.  J.  Gittins,  Milton 

H.  Pettit,  Wm!  F.  Sawyer,  Stephen  Bull,  Racine,  Wis.:  W.  E.  Black,  Milwaukee,  Wis.; 
Francis  L.  lline,  and  A.  O.  Choate.  New  York,  X.  Y.;  F.  W.  Stevens,  Ann  Arbor,  Mich. 

Officers.— Frank  K.  Bull,  Chairman  of  Board;  Warren  J.  Davis,  Pres.  and  Treas.; 
Ellis  J.  Gittins,  Vice-Pres.;  Milton  H.  Pettit,  Vice-Pres.;  Wm.  F.  Sawyer,  Sec.;  Stephen 
Bull,  Asst  Sec.;  C.  J.  Farney  and  R  P.  Howell,  Aast  Treas's.,  Racine,  Wis  Office,  Racine, 
Wis., 

CASEY-HEDGES  CO.  (THE) — Incorp.  in  April,  1906,  in  Ohio,  and  purchased  all  the 
capital  stock,  assets  and  property  of  the  Casey  &  Hedges  Mfg.  Co.,  whose  business  was  es- 
tablished in  1889;  and  of  its  subsidiary,  the  Chattanooga  Pipe  and  Foundry  Co.,  organized  in 
1S99.  Plant  at  Chattanooga,  Tenn.  Branches  at  New  Orleans,  Dallas,  Cincinnati,  New 
York,  San  Francisco,  Memphis,  Seattle  and  I^js  Angeles.  Manufacturers  of  boilers,  patent 
mechanical  draft  appliances,  cast-iron  pipe  fountains,  plumbers'  supplies,  etc. 

Comparative  General  Balance  Sheet,  December  31. 

Auetai  191 '»  1914        ,     LUibilitw*:  1915  1914 

Property  account   $0«0.2.'>*l        $002,342    Common  stock    ft'AOOO  $4.>0.000 

Invcntorw*   321,423         237.490 1  Pof.-m-.!  *l>*k              ...  I.VI.HOO  450,000 

AocounM  nc  ivablc   152,  S'M          122.751    Current  liabilities    Ks.a^O  33,777 

Gwh  ami  tlcl)t»  roci-ivablf  .,  85,««H»           46,258  •  Profit  and  low   237.S53  75,064 

Totals     $1,226,173      $l,OOX,H4ll     Totuln   $1,226,173  $l,00S,S4l 

Capital  Stock. — Authorized  and  issued,  $450,000  G  p.  c.  cumulative  preferred  and 
$450,000  common.  Shares,  $100.  Preferred  stock  lias  preference  both  as  to  assets  and 
dividends.  A  special  reserve  of  $100,000  has  been  set  aside  for  the  protection  of  the  preferred 
stock.  No  liens  can  be  created  without  the  written  consent  of  two-thirda  of  the  preferred 
stock.    Both  classes  of  stock  listed  on  Cincinnati  Stock  Exchange.    No  bonds. 

Dividends.— Dividends  on  preferred  are  declared  quarterly,  December,  etc.,  and  have 
been  paid  regularly  (January,  April,  July  and  Oct.  1),  since  January,  lOOri.  Dividends  of 
2  p.  c  each  declared  on  common  in  Feb.,  1914,  and  Feb.,  1915;  4  p.  c.  Feb.,  1916.  Common 
dividends  are  declared  second  Tuesday  in  Feb.,  and  are  payable  quarterly,  Feb.  15,  etc., 
at  Chattanooga,  Tenn.  Both  preferred  and  common  dividends  are  payable  in  Chattanooga, 
Tenn.   Books  close  10  days  before  and  re-o|>en  10  days  after  dividend  payments. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar  of  stock,  Central  Trust  and  Safe 
Deposit  Co.,  Cincinnati,  O.  Annual  meeting,  second  Tuesday  in  February,  at  Traction 
Building,  Cincinnati,  O.  Books  close  ten  days  before  and  re-oi>en  ten  days  after  annual 
meeting. 

Directors.— M.M.  Hedges,  II.  S.  Probasco,  Fred  Stimmel,  Thos.  Johnson,  Chattanooga, 
Tenn.;  Herman  Krdman,  John  S.  Littlcford,  Harry  M.  Levy,  J.  1\  Orr,  Alfred  Hill,  C.  K. 
Page,  Cincinnati,  Ohio. 

Officers. — M.  M.  Hedges,  Pres.  and  Treas.,  Chattanooga,  Tenn.;  Herman  Krdman, 
Vice-Pres.,  Alfred  Hill,  Sec,  Cincinnati,  Ohio.   Office,  Chattanooga,  Tenn. 

CASSIDYS  LIMITED.— Incorporated  1911  in  Canada.  Manufacturers  and  whole- 
sale distributers  of  ehina,  earthenware,  glass  and  silverware.    Plants  in  Eng'and  and  France 

Capital  Stock.— Authorized,  $2,500,000  common  and  $7,500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $2,500,000  common  and  $:i,094,100  preferred.  Shares,  common, 
$25;  preferred,  $100.  No  bonds.  Preferred  stock  has  preference  for  assets.  Stock  is  closely 
held 
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Itansfer  Agent,  etc—Transfer  agent,  Royal  Trust  Co.,  Montreal,  Que.  Registrar, 
Bank  of  Montreal,  Montreal,  Que.   Annual  meeting,  Beeond  Monday  in  April. 

pireetors.-Win.  Prentico,  Wm.  YuUe,  Lt.  Col.  W.  D.  Birchall,  H.  Yuile,  Major  General 
J.  VS.  Carson,  C.  B.,  Montreal,  Que.;  Z.  A.  Lash.  K.  C,  Toronto,  Ont.;  Hon.  A.  C.  Flumer- 
felt,  \  ictoria,  B.  C. 

Offlcers.-Wtn.  Prentico,  Pres.;  W.  D.  Birchall,  Vico-Pros.;  F.  Worden,  Sec.  and  Treas 
Montreal,  Que.   Office,  Montreal,  Que. 

CASTLE  (A.  M.)  &  CO.-Ineorporated  Sept.  29,  1904,  in  Illinois.  Jobbers  and  dis- 
tnbutore-boiler  and  tank  plates,  bhie  annealed  and  galvanized  sheets,  boiler  tubes  bars 
structural  shapes,  boiler  structural  and  sheet  iron  rivets,  mechanical  tubing,  nuts,  bolts', 
track  spikes,  chain  Drake-Castle  pressed  steel  lugs,  pressed  sheet  saddle  and  manhole  plates, 
crate  stay  bolt  iron,  huston  boiler  braces,  forged  steel  flanges  and  nozzles,  expanders,  Castle 
star  steel  postcaps,  Castle  continuous  diamond  steel  stair  treads  and  platforms. 

Capital  Stock.-Authorized,  $500,000;  outstanding,  $2r>0,000  common  and  $194,400 
/  p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as 
Aprt  a^oltober  "**  88  tmn8fer  agent>   Preferred  dividends  paid  semi-annually 

inn,!?11??1  ^e***^$86'00°  firSt  mt*e-  to]  dated  Dec.  2,  1912;  due  $10,000 

innuauyDec  2  1915,  to  1921,  inclusive,  and  825,000 on  Dec.  2,  192*2.  Interest  July  and  Dec. 
Ut  office  of  the  trust*:,  S.  W.  Strauss  &  Co.,  Chicago,  111.  Coupon  bonds,  $100,  $500 
date   T'  I'  M  ^  pnndPaL   Subicct  to       at  102^  and  interest  on  any  interest 

larro  fir       , T n0tice*  by  a  fir8t  ,ien  on  the  of  ^e  company  and 

Bmnch fact0r>'Tand  ^rehouse,  with  machinery  and  equipment,  at  1300-1344  North 

°"ermg,  5115,000,  in  January,  1913,  at  par  and  interest. 

ncomc  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

^^^^^^  M-  L-  "  ^  M. 

CM  SSberifei*  SnmK^°n'  A'  °-  Castle'  Vice-Pres-;  L.  M.  Henoch,  Treas.; 

Uuunberhn,  Sec,  Chicago,  111.   Office,  1300  North  Branch  St.,  Chicago,  111. 

■*  ^MS^N^  ^  uY°EK  STEAMfcOAT  CO.,  LTD.-Incorporated  Febru- 
expiration  for  a  ZhJ,    '    a  1  °hartCr'  W,dch  haa  c«^ntly  been  renewed  on 

Ca«,  X.  Y,  anTxlTork  Cky€n  °™  ^  *teamboats  °'*ratin«  between 

»«r  *t^IS^t^i^A?*-ta,1^^?nd  0,ltetandin».  **<>0,000.  Shares,  $100.  Stock  t  rans- 
Wednesday  in  jRImuI.'  York'  X'  Y    No  dividends.   Aimual  meeting,  third 

fund*  Debt    ^  #*  ?,ak,U'  N-  Y-;  ^  do  not 
Principal  may  b!  re^!?T  f400*000  fir8t  20"year  C°""°n  68  ^  ^ 

Tru*t  Co.,  BrooIdyTvv  ^     1930;  iwW  JanUary  ftnd  July  l'  afc  Bro°k,yn 

^  lien  on  *tcaniboaul  CI  ''  CaUahle  on  anv  interest  date  at  105.     Secured  by 

^standing  tends  oav^lT'"""  n   °7,'t'™-   Sinki"<J  f",u{>  beginning  in  1917,  2^  p.  c.  of 

We  To,  "  1 '      ?  aUmUll,y-    -lw/*«-^  ««),000. 

Dtaetors.-p,™  ^  Payal>le  ^  deduction  of  l'lulcd  Stotes  uormal  Income  Tax, 
A  V  S  01cott'rhaiT\f  v    rlc°!,V  W',ton  Mprlc-^ith,   Van  Santvoord  Merle-Smith, 
Goo.  W.  Snyder  Fi  S:  uIUaJ- HURheS'  Clayton  Ma-vo>  Alexander  Reed,  Edwin  H. 

Omfers.~Charl   m\  n  8utherland. 
«*  Gen.  Mgr';  W.  V  HawW '  ^  H'  Snyder'  ^P""-  ?  Al  V.  8.  Oleott,  Treas. 

fnim  fficC'  P'er  43'  F,,ot  of  BarTow  »-reet,  New  York,  X.  Y. 

^MAULOIDCO  (TllFi  t 
^naolidate  a  number  of  °n>°ratc<l  Xov  2S-  1S1)0' in       ^hite  of  New  Jcrwv.  to 

J r  Ufa  products,  among  fi'^Tf1  ^  ,ht!  ^'^cture  of  "celluloid"  (trade  mark) 
tu^8  Co.  pi^  at  N^kch^8      American  Zylonite  Co.  and  the  Celluloid  Manufac- 
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Trustees. — Charles  F.  Adams,  2d,  Louis  Bacon,  Charles  L.  Crehore,  John  Farr, 
Robert  F.  Herrick,  George  C.  Lee,  J.  D.  H.  Luce,  Thos.  A.  Howell,  Robert  T.  Paine,  2d, 
James  H.  Post,  George  Wigglesworth.   Officers:  J.  D.  H.  Luce,  Pres. ;  John  Fair,  Vice-Pres.; 
.  Charles  L.  Crehore,  Sec.  and  Treas.   Office,  89  State  St.,  Boston,  Mass. 

CENTRAL  CUBA  SUGAR  CO.— Incorporated  May  23,  1911,  in  New  York.  Owns 
entire  capital  stock  of  Flora  Sugar  Co.    Annual  capacity,  450,000  bags  raw  sugar. 

Capital  Slock.— Authorized  and  outstanding,  $4,500,000  common  and  $500,000  pre* 
ferred.    Shares,  $100.    Annual  meeting,  Sept.  30. 

Directors. — J.  M.  Tarafa,  Havana,  Cuba.;  W.  K.  Ogilvie,  Manuel  Rionda,  H.  Belle- 
feuille,  William  A.  Jones,  Jr..  New  York,  N.  Y. 

Officers.- J.  M.  Tarafa.  Pros  ,  Havana,  Cuba;  W.  E.  Ogilvie,  Vico-Pres.;  Manuel 
Rionda,  Treas.;  H.  Bellefeuille,  Asst.  Treas.;  F.  O.  Dettmers,  Sec.,  New  York,  N.  Y.  Office, 
42  Broadway,  New  York,  N.  Y. 

CENTRAL  EUREKA  MINING  CO.— Incorporated  Oct.  29,  1894,  in  California. 
Property  at  Sutter  Creek,  Amador  Co.,  Cal.  Equipment  consists  of  40-stamp  mill  and  elec- 
tric power,  with  steam  power  hoist.  Company  reports  that  all  records  before  the  earthquake 
of  1906  were  destroyed.  Tous  production:  1910,  16,423;  191 1,  42,700;  191?,  43,000.  Tons 
ore  worked,  year  ended  March  31,  1916,  39.950  tons. 

Receipts  and  Expenditures,  year  ended  April  1,  1916.  Ca>h  in  hand,  April  1,  1915, 
$16,0S1;  assessment  No.  37,  $19,947:  bullion  (free  gold),  $75,247;  bullion  (concentrates, 
867,526  tons;—  $55,375:  old  supplies  sold  at  mine,  $311;  interest  on:  bank  balances,  $151; 
loan,  $7,000;  other  receipts,  $177— total,  $174,2S9.  Contra:  Operating  and  other 
expenses,  $170,9K4;  balance  in  bank.  April  1,  1916,  $3.305 -total,  $174,289. 

*  Capital  Stock.— Authorized,  $400,000;  issued,  $398,789.  Shares,  $1 .  Total  dividends 
paid  to  Feb.  28,  1915,  $926,137.30;  total  amount  received  from  stock  held,  $409,092.  Stock 
not  listed.  No  bonds.  Annual  meeting  fourth  Thursday  in  April.  Books  close  12  days 
before  and  re-open  immediately  after  animal  meeting.  ( 'ailed,  but  not  listed  on  San  Fran- 
cisco Stock  Exchange. 

Directors.— V.  S.  Walsh,  1.  N.  Rosekmns,  A.  D.  Van  Bokkelen,  Joseph  Toplitz,  San 
Francisco,  Cal.;  John  R.  Treglonn,  Alameda,  Cal. 

Officers.— V.  S.  Walsh,  Pres.;  Wm.  A.  M.  Van  Bokkelen,  Sec.  Office,  Room,  254 
Russ  Building,  San  Francisco,  Cal. 

CENTRAL  FOUNDRY  CO.  (THE). — incorporated  March  29,  1911,  in  Maine,  as  a 
reorganization  of  the  Central  Foundry  Co.,  a  New  Jersey  corporation,  for  which  in  Feb.,  1910, 
a  receiver  was  appointed  (see  Manual  for  1910,  page  1350).  The  plan  of  reorganization  is 
fully  outlined  in  the  Manual  for  1911,  page  2022.  The  reorganized  company  commenced 
business  on  April  22,  1911.  The  (predecessor)  Central  Foundry  Co.  took  over  a  large  ma- 
jority of  the  soil  pipe  plants  of  the  United  States.  Manufactures  cast-iron  soil  pipe  and  fit" 
tings,  "  Universal  "  gas  and  water  pipe.  The  manufacturing  plants  of  the  company  are 
located  at.  Newark,  N.  J.,  Baltimore,  Md.,  Anniston,  Ah.,  Bessemer,  Ala.,  Holt,  Ala., 
Vincennes,  Ind.,  and  Medina,  N.  V.      Also  owns  a  small  piece  of  real  estate  in  Wilming- 
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ton,  Del.  Owns  the  entire  capital  stock  and  $435,000  out  of  $1,248,000  bonds  of  Central 
Iron  and  Coal  Co.,  all  of  the  stock  of  the  Central  lladiator  Co.  (see  statements  subjoined', 
and  the  entire  $10,000  capital  stock  of  the  Central  Foundry  Co.  or  New  Jersey. 

The  capital  stock  of  the  Central  Radiator  Co.  was  purchased  on  Nov.  8, 191 1,  from  trustee 
in  bankruptcy  to  protect  the  large  investment  in  plant  which  was  made  b«y  the  (predecessor) 
Central  Foundry  Co.  The  principal  business  of  the  company  is  the  manufacture  and  sale 
of  cast  iron  soil  pipe,  which  is  sold  all  over  the  United  States,  also  in  Canada,  Cuba,  Mexico, 
Hawaii  and  Philippine  Islands.  In  this  line  of  business  the  company  does  about  one-third 
of  all  the  business  of  the  United  States.  The  cast  iron  soil  pipe  is  cast  with  thin  wall  and 
in  short  lengths  and  is  used  for  drainage  purposes  in  connection  with  the  plumbing  in  houses. 
The  other  product  of  the  company,  the  "  Universal "  pipe,  chiefly  manufactured  in  its  New- 
ark and  Bessemer  plants,  is  a  cast  iron  pipe  with  a  machined  joint,  the  individual  lengths  of 
which  form  an  absolutely  tight  line  as  soon  as  drawn  together.  This  pipe  is  manufactured 
under  a  patent  which  is  owned  by  the  company  and  under  which  it  pays  a  royalty  to  the  in- 
ventor. The  company  is  also  engaged  in  the  manufacture  and  sale  of  numerous  specialties, 
among  which  are  the  F.  &  W.  Fittings,  which  are  manufactured  under  an  exclusive  license 
from  the  Fruin  &  Walker  Company,*  to  whom  a  very  considerable  royalty  is  being  paid.  The 
company  has  branch  sales  offices  at  Chicago  for  the  sale  of  soil  pipe  and  universal  pipe  and  at 
Bessemer,  Ala.,  and  Dallas,  Tex.,  for  the  sale  of  Universal  pipe.  Also  owns  a  large  warehouse 
in  Chicago  and  in  New  York  and  smaller  ones  in  Boston  and  Brooklyn.  A  new  foundry  has 
been  erected  and  is  now  in  operation  at  Holt,  Ala, 

Comparative  Income  Account,  Years  Ended: 

H«e.  31,        Dec.  26.        Dec.  27> 
Groaa  profita— Control  Fouudry  Co   &511.5HA  J22N,lrV> 


Mur^T"         A  *nt'  °^er  charges   340,464  227.5201 

NWnMce  ai.J  depreciation   130,711  165,613/  3",4.»3 

surplus  or  deficit,  C.  F.  Co  Sur.    $40,410  dof.  $164,074  but.  $05,813 

oi  aubsulutry  cuinpamm   21.319  00.012  24.888 

Combio«l  aurplu,  or  deficit  sur.    $19,091  def.  $233.980»ur.  $10,925 

Operations,  year  ended  Dec.  31,  1915.— Gross  earnings  for  1915  were  $511,584.88. 

Th deducting  and  general  expenses  of  the  company  and  interest  on  bonds  and  other 
indebtedness,  the  earnings  were  $225,551.88.  There  was  reserved  for  maintenance  and 
tteprtttiMion  $1)5,710.71,  and  there  was  charged  to  operation  the  remaining  $35,000  of  the 
ongmal  Holt  starting  expenses.   After  making  these  and  other  deductions  the  net  profit 

or  the  year,  over  ^  abovc  M  expenses  of  even-  description,  was   $10,409.71 ;  balance 

tL  r   2°' f2l4'152~tot»l  ^lus,  Dec.  31,  1915,  $254,5<H. 
he  Central  Iron  &  Coal  Co.  had  a  manufacturing  profit  for  the  your  of  $209,279.75. 
there  Cxpcnse8>  interest  charges  and  a  reserve  for  depletion  of  minerals, 

was  JT*  °f  *lti8'4~».75;  thc  interest  charges  amounted  to  $1(39,093.85,  and  there 

and  !vL       i  ftiSCrV0  f°r  t,cI)letion  of  mineral  resources  of  $19,407.47.   After  all  charges 

CsTtad       C°mpany  showed  a  loss  of  $20,024.57. 
preferred--^  S1to^k*— Authorized  and  outstanding,  $3,600,000  common  and  $4,600,000 
^'U    p  ,      °00;  aU  iMUed  Under  Plan  of  reorganization  (see  Manual  for  1911). 
D«  „ ! I"  ^  8tock  U  entitlcd  to  non-cumulative  dividends,  at  the  rate  of  5  p.  c. 

f«  annum,  if  dividend 


a  of  5  p.  c.  per  annum  shall  have  been  paid  on  thc  common  stock, 
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preferred  stock  will  share  alike  with  common  stock  in  all  additional  dividends  to  be  paid  in 
such  year.  Preferred  stock  is  subject  to  redemption  at  110  and  accrued  dividends,  upon 
ninety  days'  previous  notice,  but  only  after  vote  of  at  least  two-thirds  of  the  outstanding 
common  stock  can  such  redemption  bo  authorized.  In  case  of  liquidation  or  dissolution, 
holders  of  preferred  stock  have  preference  as  to  assets  and  dividends,  and  wiJJ  share  equally 
with  common  stock  in  all  assets  after  common  stock  shall  have  received  its  par  amount.  No 
1 1  onds  paid. 

Comparative  General  Balance  Sheet. 


Dee  31,        Dec  26,        Deo.  27. 


1015 

1014) 

$1,600,752 

5,02-3.095 
•1,401.125 
3S4.0O0 
701.607 
39.770 
442.818 
254,905 
27.008 

191.1 
$1,578,616 
5.623,095 
1,464,320 
366,000 
690.493 
58.232 
607.148 
242.528 
62.H30 

$10,601,200 

$10,693,262 

HabiHtin: 

* 

$>>, 200,000 
1,440,000 
001,1 10 
120,998 
211.152 

18,200,000 
1.451.000 
571,723 
91,413 
379.126 

$10,001,260 

$10,693,262 

*  Investments  include  10,000  shares  Central  Iron  &  Coal  Co  stork,  $1,000,000;  2,000  shares  Central  Radiator 
Co  stock,  $78,000:  $-135,000  first  mortgage  6  p.  e.  bonds  of  Central  Iron  ft  Coal  Co  at  S3.275  p.  c  and  accrued 
interest,  1373,125.  and  100  shares  Central  Foundry  Co.  of  N.  J.,  flU.000— total.  $1,461,125.  tlnrludes  $720 
cash  with  trustees  of  sinking  fund. 

Nate. — The  company's  interest  in  the  Central  Iron  and  Coal  Co.  is  rated  as  an  invest- 
ment and  is  curried  at  the  value  at  which  it  was  taken  over  at  the  formation  of  The  Central 
foundry  Co.,  and  the  results  of  the  operations  of  the  company  are  not  taken  up  on  the  booltfl 
of  The  Central  Foundry  Co. 

Contxngcnt  Liahiliti**:  Dec.  31,  1915:  As  endorser  of  note*  of  The  Central  Iron  &  Coal  Co  ,  $200,000;  as 
endorsers  of  customers'   note*  discounted  $10,613  -  -total  $210.l>13. 

Transfer  Agent,  etc.— Transfer  agent,  Frank  Haber,  00  West  Street,  New  York,  N.  Y. 
Registrar  of  stock,  Central  Trust  Co.  of  New  York.  Annual  meeting,  second  Thursday  in 
April,  at  Portland,  Me.  Books  close  and  open  as  determined  by  board  of  directors  and  execu- 
tive committee. 

Funded  Debt  Outstanding,  December  31,  1915. 

$1,085,000  Central  Foundry  Co.  first  mortgage  gold  6s,  sinking  fund  twenty-year 
bonds,  due  May  1,  1931,  but  subject  to  redemption  at  105  and  interest  in  lota  of  not 
less  than  $100,000,  at  option  of  the  company  or  through  operation  of  sinking  fund,  on  any 
interest  day,  upon  sixty  days'  previous  notice.  Coupon  bonds,  $100  and  $1,000;  regis- 
trable as  to  principal.  Interest,  Feb.  1  and  Aug.  1,  at  company's  office,  New  York,  N.  Y. 
Authorized,  $1,500,000;  issued,  $1,493,000,  of  which  $301,000  held  in  treasury  of  company, 
and  $47,000  held  in  sinking  fund.  Secured  by  first  lien  on  all  property  owned  or  hereafter 
acquired  through  the  bonds  or  their  proceeds,  and  by  pledge  with  the  trustees,  the  Central 
Trust  Co.  of  New  York,  and  James  N.  Wallace,  of  practically  the  entire  capital  stock  (ex- 
cept directors'  share*;  of  the  Central  Iron  and  Coal  Co.  and  Central  Radiator  Co.  Sinking 
fund,  commenced  Oct.  1,  1914,  amounts  to  $20,000  per  annum,  to  be  used  in  redemption  of 
bonds  at  not  exceeding  105  and  interest.  Bonds  are  kept  alive  in  the  siaking  fund,  and  the 
interest  due  thereon  accrues  to  this  fund.  The  unissued  authorized  bonds  are  issuable  under 
careful  restrictions  of  the  mortgage  to  provide  for  future  betterments,  improvements,  etc.,  at 
not  exceeding  75  p.  c.  of  the  oogt  thereof. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Public  Offering:  Offered  in  1912,  by  Alfred  Mestre  A  Co.,  New  York,  on  about  a  6 
p.  c.  basis. 
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l^^^'^f1  V******  R-  W-  Watson,  D-  F.  Bush,  F.  C.  Furiow,  J.  N.  Wal- 
jjJJ  C.  D.  Smithers,  August  Heckacher,  P.  J.  Goodhart,  G.  H.  Kinnicut,  de  Couroey  Cleve- 

Rn^T*"^^  ^?tWhillg8'  Prt8>J  de  C0""^  Cleveland,  Vice-Pres.  and  Treas.;  R  R 
S'^i  N^I  YoITn  V nd  Fmnk  Ha,,er,  ASSt'  ^        A88t"  TreaS  'S-  90 
Companies  Controlled  by  The  Central  Foundry  Company. 

Ul«s  "  «    ™Z     ^f750'000'  whlch  w«*  ^ter  increased  by  resolution  of  the  stock, 

C(L  ,1  F  l  n  6  6Qiire  ^  18  OWned  aud  held  in  the  treasury  of 
la  mfn^/     ^  Properties  consist  of  a  blast  furnace,  nodulizing  plant 

Coll  ™  r^168,'  C°kC  °VenS'  etC  '  at  ^  near  Holt>  AK  ^  he  Wanio?  Cr 
lC  oTDrrti     86        minC  at  Kellemmn'  AIa  >  about  mil<*         Holt,  and 

mine  tV  sZw?„^T  ^rritory  at  Friedman,  Bibville  and  Giles;  also  a  red  ore 

^t^V^^^i  ^J*6  °°mPany'8  ^  ddhr~  *  ^  <>< 

the  v^^^'tf'  31'  1?/5  lThe  C°mpan>'  had  a  —ufacturing  profit  for 
depletion  of^Sb  Paymg  J"  ^  intcrest  charRCa  and  a  "*e™  f<* 

J|,^  ^^1W"  ^P  °f  $l68'47676-  thc  »t««t  charges  amounted  to 
Uter  all  char**  7n?\  *  ^  f°r  dePIetion  of  mineral  resources  of  $19,407.47. 

™,K45.2^  a  loss  of  120,024.57;  deficit  forward, 

General  Balance  Sheet,  December  31. 


£?~7«euriU«?  ,BtC S2.370.U5 
}  " " Tred  charges  to'  o™~Vi^ 1 75-°°0 

for  »inklKnK  /u°r  (f>rtttlon   194,213 

^nt.a.uj^r^iv^-;.;;:;; 

Profit  and   




TouU. 


312,254 
139,702 
31,905 
717,870 


1014 

$2,253,042 
210,000 
204,117 
1,509 
333,296 
107,603 
9.471 
697.845 


1913 
$2,211,759 
174.000 
198,530 
3,217 
209,993 
86,751 
40,704 
037,088 


1912 
$2,134,844 
115,000 
196,543 
*  132 
282,101 
55,168 
10.20.=; 
536,366 


£*P'tal  sfocic 
funded  ' 


I9U 
$1,824,081 

"  197,334 
4.289 
189,525 
56.048 
.S.424 
367.409 


*3,971.250       $3,817,484       $3,562,043       $3,336,420  $2,647,060 


tunaed  debt   


Touia. 


f 1.000,000 
1.24S.0OO 
718,205 
720,645 
278,407 


$1,000,  UK) 

1,283.000 
691,028 
595.861 
244,592 


St.OOO.OU! 
1.257,000 
000.492 
392.732 
221.818 


•1.000,000 
1.206,000 
625.028 
317,965 
187.427 


CaplUl  Stoic      A *3'971'256       W.817.484  $3,562,043 

gowned  by  The  Cenn^ST?  ^  0Utetandin«»  «.000,000.    Shares,  $100.  Entire 

^nedbyTheCentrnTpCun^  81;248:000  (of  which  $175,000  in  treasury  and  $435,000 

gold  bonds TaS  ^'  T^Hf°° in  ham,S  °f  pub,ic)  firet  mon*»*°  6  P-  *• 
at  105  and  u^r^n    8         19°8'  du°  AugUst     1938'  but  to  prior  ,e- 

York-  N-  Y.  Provision  b  mli       V  Y    ^'  Fcbruar>'  ™*  August,  at  90  West  Street,  New 
„   lor  a  wnW'V        of  five  cents  on  each  ton  of  coal,  eight 


$1,000,000 
1.080,000 
401,305 
49,858 
115.837 


$3,336,420 

Shares,  $100, 


$2,647,060 

Entire 


CENTF!*LAI!RON  AND  COAL  COMPANY 

Mftnirn    ~  ,nqulri"*  Invito— 

•fit***     MORT°N  LACHENBRUCH  &  CO. 

-^^W-Y-"  E9U'^BWLEV^lcLD,NC  T.,.pho„. 
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cents  on  each  ton  of  brown  iron  ore,  and  ten  cents  on  each  ton  of  red  iron  ore  mined  by  the 
company.  Authorized,  $2,000,000;  issued,  $1,375,000,  of  which  cancelled  by  the  sinking 
fund,  $127,000.  The  unissued  bonds  are  reserved  for  issue  at  par,  for  not  exceeding  75  p.  c. 
of  the  actual  cost  of  future  acquisitions  of  proporty,  and  now  constructive  equipment  and 
development.  Secured  by  first  mortgage  on  the  company's  real  estate  interests  and  the 
appurtenances  thereto,  subject  to  a  lease  of  some  of  its  ovens;  also  upon  all  property  here- 
after acquired.    Trustee,  Central  Trust  Co.,  New  York,  Y.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Ta  x 

Public  Offering:  Initial  offering  in  August,  1908,  by  F.  S.  Smithers  &  Co.,  New  York, 
at  87 M  and  interest. 

Directors. — Waddill  Catchinga,  August  Heckser,  P.  J.  Goodhart,  D.  F.  Bush,  F.  C. 
Furlow,  C.  D.  Smithers,  G.  H.  Kinnicut.  Officers:  Waddill  Catchings,  Pres.;  de  Courcey 
Cleveland,  Vice-Pros,  and  Trens.;  E.  F.  MeElheany,  Sec.  and  Asst.  Treas.,  New  York,  N.  Y. 
Office,  90  West  Street,  New  York,  N.  Y. 

CENTRAL  RADIATOR  CO.— Incorporated  February  26,  1903,  in  New  Jersey,  and 
is  operated  as  a  subsidiary  company  of  The  Central  Foundry  Co.  The  authorized  capital 
stock  was  $100,000,  which  was  later  increased  to  $200,000,  the  entire  issue  being  owned  and 
held  in  the  treasury  of  The  Central  Foundry  Co.,  said  capital  stock  having  been  purchased 
from  trustee  in  bankruptcy  on  November  8,  1911.    The  plant  is  located  at  Lansdale,  Pa. 

Liquidation. — Company's  plant  was  destroyed  by  fire  in  June,  1913,  and  will  not 
be  rebuilt.  It  is  proposed  to  liquidate  the  company  by  means  of  insurance  moneys  and 
realization  of  such  assets  as  were  left  after  the  fire;  now  in  process  of  liquidation. 

Profit  and  Loss,  year  ended  December  31,  1915. — Deficit  forward  from  December  26, 
1914,  $88,119;  loss  and  expenses  of  liquidation  for  year,  ended  Dec.  31,  1915,  $3,540— total 
deficit,  December  31,  1915,  $91,989. 

Comparative  General  Balance  Sheet. 

Doc.  31,  Doc.  26,  Dec.  27, 

Ai*et«:  1915  1011  1913 

Property,  etc   $50,530  $51,143  $50,651 

Prepayments   250  250  250 

Inventories,  etc   11.006  16.139  35.794 

Accounts  receivable,  ot<-   41.341  44.488  33,353 

Cash   5.046  1.349  968 

Profit  and  low   91.989  88.449  80.081 


Totals   $200,163  $202,418  $201,608 

Luibilitie* 

Capital  stock   $200,000  $200,000  $200,000 

Current  liabilities   1IW  2.418  1,698 

Total.   $200,163     "$202,418  $201,698 

Contingent  iMibililies. — An  endorser  of  customers'  notes  discounted,  $304. 
Capital  Stock.  Outstanding,  $200,000.    Shares,  $100.    All  owned  by  The  Central 
Foundry  Co. 

Principal  Office,  90  West  Street,  New  York,  N.  Y. 

CENTRAL  HUDSON  STEAMBOAT  CO.— Incorporated  April  14,  1899,  in  New  York, 
to  consolidate  the  following  Hudson  River  steamboat  lines:  Homer  Rarasdell  Transportation 
Co.,  Romer  &  Tremper  Steamboat  Co.,  Ncwburgh  and  Albany  Day  Line,  and  Poughkecpsie 
Transportation  Co. 

Capital  Stock,  $400,000  8  p.  c.  cumulative  preferred  and  $600,000  common.  Shares, 
$100.  Annual  meeting,  in  January,  at  Xewburgh,  X.  Y.  Books  close  ten  days  before  and 
re-open  one  day  after  annual  meeting.  Registrar  of  stock  and  transfer  agent,  Equitable  Trust 
Co.,  Xew  York,  X.  Y.  Dividends  paid  on  preferred  stock  xince  1905:  190G  to  1909,  !>oth 
inclusive,  8  p.  c.  per  annum;  1910,  f>>  2  p.  c.;  1911,  (>  p.e.;  1912,  nil;  1913,  :i  p.  c;  1914,  nil; 
19l.r»,  0  p.  c.  Dividends  on  preferred  slock  are  declared  June  and  Dee.  and  are  payable  Jan- 
uary and  July.  In  1915,  a  dividend  of  (>  p.  e.  wan  paid  on  common  stock.  Books  do  not  close 
!  <  fore  dividend  payments.  Dividends  are  payable  by  cheek.  Stock  is  not  listed. 
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Funded  Debt. 

Wtm  1st  mtge.  58,  dated  May,  1899,  due  May,  1919,  interest  May  and  Nov.  1,  at 
the  office  of  the  Equitable  Trust  Co.,  New  York.  Authorized  and  issued,  ?500,000,  of 
which  $25,000  have  been  retired.  Provided  for  in  the  mortgage  securing  the  below-described 
Minding  Gold  5s.   Secured  by  a  first  lien  on  all  the/property  of  the  companv. 

Income  Tax:  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
a  .f^'**  refunding  mfce-  K»W  «s,  dated  April  1,  1913,  due  April  1,  1933;  interest 
April  1  and  Oct.  1,  at  the  office  of  the  trustee,  Poughkeepsie  Trust  Co,  Poughkeepsie,  N.  Y. 
<  oupon  bonds,  $500  and  $1,000;  registrable  as  tc  principal.  Authorized,  $750,000.  Re- 
rfwmoWe  at  102  K  and  interest  on  anv  interest  date  after  April  1,  1923.  Sinking  fund  of 
So,TO0  annually  to  be  deposited  with  the  trustee  for  the  redemption  of  these  bonds.  Issued 
o  refund  the  above  described  1st  mtge.  5s  and  for  new  floating  equipment.  Secured  by  a 
lien  on  entire  property  of  company,  subject  to  the  1st  mtge.  5s. 

Income  Tax:   Interest  payable  without  deduction  of  United  State*  normal  Income  Tax. 

B  RW^n°ro  ~» V5"  1?oardman'  S-  A-  Crum>  C-  w-  Hogan,  L.  N.  Littauer,  F.  N.  Bain,' 
B-  B.  OdeU,  B.  B.  Odcll,  Jr.,  F.  H.  Piatt,  H.  S.  Ramsdell,  F.  S.  Witherbee,  H.  R.  Odell. 

WO**  Bn«  Wv '  ^  A'  B-  Boardraan'  Vice-Pres.;  B.  B.  Odell,  Jr.,  Treas.;  H.  R. 
uaeu,  »ec.  Office,  Newburgh,  N.  Y. 

CENTRAL  LEATHER  COMPANY. 

19oQ^^yanIl(rrOPertieS,— Company  was  in<x>nwrated  April  12,  1905,  in  N.  J.,  InSept 
£Mta >  Lmted  State.  Leather  Co.  was  merged  into  the  Central  Leather  Co.    The  Central 

Sons  Co  Fni °,dleDtlre  ^  8tock«  Except  directors'  qualifying  shares)  of  N.  R.  Allen's 
Moffat Co  J?  iTf  ?"  EUC  Tanning  °°>  Central  P^Vlvania  Lumber  Co.,  David 
Valley  Coal  r     tu  '  Keystone  Glue  Co-  Susquehanna  Real  Estate  Co.,  and  Long 

Tionata  v»iu"p  f     ^  StaU*  Co"  Susquehanna  A  New  York  R.  R.  Co., 

^Aj&2^^^,a  Ry'  °°"  J°hn  F,tmiBan  C°-  Ke^tone  Hide 

^Ifl^^fr^,  'M  ^her  Co.  and*  its  constituent  companies  whose 
wock  are  held  by  said  company,  own: 

(1)  Tanneries. 


L»me»toDe 


Paw  Paw. 


Xorth  Carolina 
Old  Fort  " 

Gtargia: 
"ntatone. 

^arrows. 
(2)  Milk 


Tenn«Mee: 
Chatt 
Job 

Mullen, 
Rib  I^ke. 


Tomahawk, 
"  ausan. 

Kentucky: 


Pennsylvania. 
Arroyo. 
Bloudburg, 
Brookston, 
Clarendon, 
Clearfield, 
Costello, 
Coudersport. 
Curwensville, 
East  Stroudsburg 
Emporium, 
Falls  Creek. 
Galcton, 
Harrison  Valley 
Hillsgrovc, 
Hoytville, 
Hyndnwn, 
Inatnntcr, 
Irvana, 

Jameson  City. 


Laporte, 

Leetonia, 

Mann's  Choice, 

Manhattan, 

Newport, 

Port  Allegheny, 

Portland  Mills, 

Powell, 

Ralston. 

Reynolds  vi  lie, 

Ridgway, 

Roaring  Branch, 

Sheffield, 

Titusville 

Tunkhannock, 

Tyrone, 

Warren, 

Westficld. 

Wilcox. 


W  Extrwt  Factories  It?'       Lertonia»  Pa.Williamsport,  Pa.,  and  Sheffield,  Pa. 

Tenn.,  Tellico,  Tenn   M,  "^CaU>d  at  0W  K,,rt'  N"  C-  Cadet«  Va  -  Chatta- 

^  eotnpanv  <L    r  "• !  Clty«  W  and  Narr0W55>  Va" 

luushing  plant  at  Elizabeth,  N.  J.    Machine  shopB  at  Cumber- 
,  growing  bark  and  timber,  and  other  real  estate  propor- 
jsconsin,  Maryland,  Virginia,  West  Virginia,  Georgia, 
ac«s,  bark  nnH  ;."  \"",OW8:  424,7»0  acres  in  fee;  100,000  acres,  bark  on  trees 
m6000^iim^r  °n,y;  a0'000  acros'  c«ntracts  for  bark  only;  one-half 
•       o-es  in  Pennsylvania  and  Wisconsin,  with  the  hardwood  thereon; 


*■  in  New  YoA  p       > ,ands' 
T^CHBeeandNo;th  c^ania'  Wisconsi^  Mary 
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one-third  undivided  interest  in  5,0<J0  acres  in  Pennsylvania,  with  the  hardwood  thereon; 
^-sixteenths  undivided  interest  in  3..*M>  acres  in  Pennsylvania,  with  the  hardwood ^thereon 
170  miles  of  operating  railroad  in  Pennsylvania;  857  standard  radroad  cars  of  all  kinds.  2* 
standard  locomotives. 


Maintenance,  Renewals  and  Replacements  (All  Companies.) 

1<(1">  1014  111  l.i  1 

i        •      ti  n'lt'mni       S'I75  151>  4.r>      $HH>, 358.96  $738,558.98 

A^raSn"xu,nancc  r,,p  JOmI 

TotiklH 


347i.532.33     200,5 17.4  9 


1911 

.20.847.88 
179,219.80 


$1,390,091.32    $1,322,279.07    $1,166,891.29   S1W9.076.47  $1,006,007.08 

Summary  of  Sales  of  the  Central  Leather  Company  and  subsidiary  companies  for 


the  years: 

Product! 


>elting  and  b 


Hemlock  lumber  

Hardwood  and  miscell.  lumber 

Glue.  

Grease  

Tankage 


Sides ... 
 Feet.  . . 

.  F«et. . . 

,  .  .Pounds. 

 Pounds. 

 Pounds. 


191.'> 
S.835.431 
150,386,367 
42.8S1.103 
5.080.120 
3.053,288 
2.759.500 


1911 
8.449,138 
90,139.373 
41.451.719 
2.792.847 
3,036,246 
4,014.613 


1913 
8,844.194 
129,031.691 
44.434.596 
3.883,777 
3.298,809 
3.021.980 


1912 
U.013,826 
164,249,134 
24.278.728 
3.708.939 
2,04  4,291 
2.627.820 


1911 
9.794.812 
163.474.256 
16,535,920 
2.977.730 
2.743.S52 
2.360.420 


Comparative  Consol.  Income  and  Profit  and  Loss  Accounts,  Years  Ended  Dec.  31. 

P  (Central  Leather  Co.  and  it*  Subsidiary  Companies).  


^placements. 


»,  taxes,  etc..  . 
ucc  and  repairs 


Total  operating  expense 

nance,  etc  • 

Total  earnings  of  all  properties 


nuunti 


1915 


6S.9  17,939 


1014 


1913 


1912 


1911 


1910 


f  *  » 

60.814.903!  59.5SH.49S  66.8.54.413 


s  s 

1,991,240  55.640,383 

55.382.2591  49.191. 568]  48.S10.577j  .54,559.003  46,547,36l|  ....... 

1  023  38.1      975.159      819,359]      738.5.,'J      826.848^  1.O93.03S 
366,708      347.120      347,532|     260.517      179.220  123.803 


1909 


1903 


56  772.350  50.513.847  49.977.468 
12.145.5S9  10,301.056  O.iiO.i.OJO 
3.703.949*   3.610.232|  3.357.862 


55..W8.079  47.553.421> 


Net  operating  profits 
Add  income  from  investments 


Gross  income   

Deduct  interest  on 
bentures  


and  de- 


8.441.640 
23.464 


1.838.207 


Net  income  available  for  dividend 
Per  cent .  earned  on  common  stock 
Preferred  dividcuds  paid  


Balance  available  for 

idends —  . 
Common  dividends  paid 


Balance  surplus  for  year.. 
Surplus  forward   


div- 


6,626.897 

10. 
2.330.9, 


6.690.82! 
24.308 


8.465.104]  6.715.131 
1.R38.207 


4.295,967 
I..V>\i»3» 


4.876.924 
6.4P, 

2,330.930 


6.251.K* 
17.912 


6.269.080 
1.882.735 


11.296.334 
3.587.129 


7.709.20s; 
26.687 


5,437.8121 
3,159.322 


7,735,892 
1,999.007 


2.278.4K9 
26.160 

2.304.649 

2.009.467 


4.3S<1.345 

2.330, 


5,736.885 

S.'S 
2.330.9 


295.182* 
Nil 
2.330.930 


3.403.6*0 
144.210 


3.547.890 


1.494.503 
Nil 


6.774.769 
107.596 


2.689.295 


4.917.93C 

6.31'; 


981.170 

07.350 


913.S20 
•3.501.805 


6.882.365  4,415,625 
1.864,42s*  1.726.330 


'4.305 


92  793 


2.M5.994 
1,191.028 

1,3.54.966 
6.437.82S 


2,9Vi.415 
793.999 

J 

1.261,4111 
5.176,412 


t.405.954  W.035.74H     [836.427    2.503.095  514.990 


3.405.954  1  2.035.74S!  1836,427 
1,770,4  >K    3.K06.206  4.642.633 


2..VH.095 
2.139.538 


514.990 


Profit  and  loss  vtrplus.  Ike.  31.  10.500. 


7.792.793:   6.437.8281   5.176.4121    1,770.458    3.806.206  4.612.633 
*  Includes  $3,463,432  dividends  on  578,072  shares  of  the  United  States  leather  Co.  preferred  stock.  t'H-fuit. 

Four- Year  Record  of  Quarterly  Earnings. 

(Central  Leather  Co.  and  subsidiary  companies.) 


Quarter t  ended: 
March  31.  1912...  . 

June  30,  1912  

September  30.  1912. 
December  31,  1912.  . 

March  31,  1913  

June  30,  1913  

September  30,  1913. 
December  31,  1913.  , 

March  31.  1914.  .  .  . 

June  30.  1914  

September  30,  1914. 
December  31.  1914. 

March  81.  1915  

June.  1915   

9t  ptetnber  30,  1915. 
!  )  ember  31.  1915. 


Net  Profits  After 

Providing  for 
Interest  on  Bonds 
and  Debentures. 
$1,052,909.20 
1,167.915. 15 
1,012.972.89 
1,90:3.057.19 

1,286.110.93 
936,366.44 
909.569.04 

1,254,298.25 

1. 478.382. 18 
1,044. 804 .30 
997.564.79 
1.350.112  12 

967.150.03 
1.224.823.05 
1.754.692.97 
2.680,230.49 


Dividends  on 
Central  leather  Co. 
Surplus  Before       Preferred  und 


Dividends. 
82323.367.14 
3,408,579.79 
4.43S.S20.1S 
5.759,141.87 
6.462.523.30 
u.SlG.157.24 
7,142,993.78 
7,814.559  53 

7.916,210.41 
8,378.342.21 
8.703. 17 1. 50 
9.560.551.12 
8.759.943.47 
9.402,034.02 
10,573.094.40 
12,071.49248 


Common  Stock. 
$582,732.50 
582,732.50 
582.732.50 
582.732.50 
5S2.732.50 
582.732.50 
5S2.732.50 
1,376,731.30 

582.732.50 
582,73230 
5S2. 732.50 
1.773.760  68 

582.732  50 
582.732  50 
582.732.50 
2.170,770.12 


Balance. 
Surplus. 
$2,240,634  64 

2.825.847  29 
3.856.0S7.08 
5.176.412.37 

5.879,790X0 
6.233.424  74 
6.560,261  28 
6.437.S2H.23 

7.333,477  91 
7,795,609.71 
S.210.442.00 
7.792.793.44 

B.  177,210.97 

8,819,301.52 
9.991.201.99 
10,500,722.36 
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Current  A  nuts  :  1915 
LM»th«r,  lumb  r  an  I  other  fin-  $7,950,877 

rthed  pro  incts   

Hi.].*,  etc. .-row,  an  I  in  procu9a.*36, 150,872 

AwounU  re<vivahle   9.224.221 

Bills  receivable   1 28,909 

&A,   7.308.  US 

tall  loans  and  ahort  Uirrn  in- 

munenta  
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Totals  101.077.008 

D<-,lud: 

Bills  payable  

Poreijrn  draft*   $44,354 

Account*  payable   1.239.208 

•wwd  intenvt   459,552 

Dividends  on  stock   582,732 


Ttala.  $2,325,840 

Net  working  capital  $58,751,162 

•  Affr  deducting  the  special  provision  of  $500,000  made  December  31,  1912.  to  cover  inventories  which  waa 
not  drawn  on  during  1913,  1914.  or  1915. 


log  Capital,  Decern 

her  31. 

■ 

1914 
$11,419,541 

1913 
$9,995,527 

1912 
$8,549,978 

1911 
$12,223,321 

1910 
$17,353,347 

ff 

t 

•31.226.363 
8,121,919 
208.185 
5,903,481 

•32.463.316 
7,220,890 
448.747 
1.777,227 

33.102,042 
/  .  \  '  ~  '  ■  t ' ' 
727,312 
2.528,143 

33,452, 157 
6.851,837 
784,144 
3,737.072 

36,588,336 
8.790.850 
992.081 
4.325,983 

/ 

1.250.000 

5.632.274 

5,200,000 

$58,129,520 

*57J»'*7  087 

$57,600,120 

$57,048,532 

$68,060,596 

$5,519,500 
1,202,210 
830.715 
487,372 
582.732 

$15,955,000 
585.000 
1.149,085 
493.562 

582,732 

$133,018 
976,702 
459,553 

1,773.760 

$1,739,979 
1.021.282 

459,552 
1.376.731 

$2,056,985 
1.133.373 
483.242 
582,732 

$3.3(3.033 

$i.  597, 545 

$1,256,333 

$8,022,559 

$18,765,385 

$51,786,487 

$.52,940,442 

$53,343,787 

$48,425,072 

$19,285,211 

Comparative  Consolidated  Balance  Sheet,  December  31. 


**^*i'im  term  invest- 

tkAti  wiVsi  ■  ail  ijt 

Total 


firrvnt 


te  Profit  and  low 


„  LIABILITIES: 
"««wdeapitai  stock 
ljgWMoe»>iUl  stock"" 

Eras??*  h^«wdK. 

vSrl1'1913  


1915 

1914 

1913 

1912  1911 

1910 

1909 

„  ASSETS: 
WMneau 

• 

Imtaturi«: 
Uatksr  in  stores  .lumber  and  oth- 
er finbhed  products. 
UiAa  sad  leather .  raw  and  in  pro- 

oTu  1 L«  'XtrSt''  n"'J  *n°thcr 

*  '  

$ 

59.ero.5S2 

372.094 

7,950,877 

38.156,872 

81.855,871 
301.129 

11,419,541 

31.226.363 

"          -     »    -  ■  - 

$ 

63,219.120 
319.987 

9,995.527 
32,463,3 16 

64.797.954 
288,804 

8.549,978 
♦33,162,042 

66.176.142 
391.145 

12.223.321 
33,452,157 

$ 

67,154.412 
950.228 

17453.375 
36.588,336 

$ 

67.302.209 
743.583 

10.680.682 
41,990.132 

9.224.221; 
128.909 

250.000 
7.366.128 


61, 077.00s 
194.557 


121.323.240  120.402.856 


wkj»y*ble 
3S8b*  ^'^Vpay. 


33,299.050, 

39.701.030 
34.344.15f) 

6.000 

30,000 


44.354 

1.239,208 

459,552' 
582.732 


8.121.949; 
208.135 

1.250.000' 
5.903.48I1 


58,129,520 
116.3361 


7,220.896 
448,747 

5,632.2741 
1.777.227 

57.537,987| 
133.984 

121.211.078 


39."70lS  wiTOlloS 
35.012.150  35.750.150 


6  000 

30.003 

133.0181 
976,702 


459,5.12 
582.732 
1,191.028 


41.712,019 

7,432.646 
727.3121 

5.2OO.OO0' . 
2.528. 143| 

57.600. 120j 
151.916; 

122.838.794 


33.299.0.50 
39.701.030 
36,764,150 


6,851.837,   8.790.850  10.642.412 
784.145      992.081  836.374 

8.737.07^  4 ,325.983 


57.048.5321  68,050,596 
206,061  306.40,5 


5,741.996 

09.891.596 
371.817 


123,821.8791136,461.642  138,309.204 


».050i  33.299.050,  33.299.050 
39.701.030  39,701,030  39.699,644 
~  36,764,150  36.764.150 


3,401.000  3,585 
100, 


1.739.979 
1,021.282 

459.552 

582.732 

793.999 


2.056.98.5 
1.133,3731 

483,242 

582.732; 


100.000  100,000 


5.519.50O  15.955,000  14.480,500 
1.202.240!     585.006,  1,999,880 
1.149.0S5  1.250,100 


830.715 
487.372 
582.732 


487,692 
582,732 


3,343.033 

188,993 
1. 029.806 

4.597,544 

136.458 
1.197.017 

4.256,333 

135.130 
""i. W7.fR 

8.622.559 

132,885 
669.747 

18,769,386 

123,034 
501.786 

18.800.904 

419,172 
50.000 
948.651 

1.218.799 
7.792.793 

1.333.475 
6.437.82> 

1.192.818 
5.176.412 

802.631 
1.770.458 

624,820 

$£06,204 

1.417.823 
4.642.6:53 

120.402.S56 

12I.2I1.07S 

122,838,794 

123.821.S7'. 

136.401,642 

13a.309.201 

~  ■  _      ui..'ii,uo  l.'i,SJx,,y 

^^^^  m^ll^^  ncoembcrTll.  m^over 


inventories  which  wo.*  not  drawn  on 
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Analysis  of  Property  Account,  December  31,  1915. 

Real  MUte  aituated  in  New  York  City,  Boston.  Mass..  Elizabeth.  X.  J.,  and  elsewhere   $1,520,389.68 

Kighty-aix  tannery  plant*  and  extract  works  in  various  States,  saw  mill  plant*,  irlue  factories, 

warehouse*,  machine  shops,  wood  working  shops  and  laboratories   18,837.272.14 

Railroads  and  sidings  (217.24  miles)  and  tram  roads  (96.88  miles)  with  equipment   3.376.721.22 

Miscellaneous  personal  property,  such  as  locomotives,  log  cars,  service  cars,  teams,  etc..  not  con- 
sidered as  quick  assets.   338,228.16 

Balance  of  property  account,  including  bark  and  timber  lands,  comprising:  531,974  acres  of  land 
owned  in  fee;  1,336,785  tons  growing  hemlock  and  oak  bark;  2,038,950.389  fwt  growing 
sawing  timber.    Also  sundry  chestnut  wood  for  extract  purposes,  pulp-wood,  railroad  ties, 

cedar  posts,  and  poles,  and  other  valuable  forest  products   85,606,970.34 


Total  property  account,  Dec.  31,  1915  (as  per  general  balance  sheet)   159,679,581.54 


Summary  of  Financial  Resources  of  all  Properties,  1915. 
(Resources  and  disposition  thereof) 


Application; 

Reduction  in  bonds,  delwntures  and 

$668,000  00 


Rt  source*: 
Reduction  in  property  acct, 

age  out,  realiaation,  etc   $2,176,289.71 

Increase  in  surplus   2,707.928.92   Add  increase  in  inventories   1,461,845.31 

 1  Add  increase  in  bills  and  accounts 

Loss:  $4,884,218.63  j     receivable  and  cash   1.485.642  84 

Increase  in  investments   70.964  36   Add  decrease  in  current  liabilities   1.017.186.96 

Increase  in  deferred  charges  to  profit   

aud  loss   78,221.32    Resources  accounted  for,  being  net  in- 

Decrcase  in  reserves   102.357.8-1       crease  in  excess  of  current  assets  over 

  all  liabilities   $4,632,675.11 

Total  *.  $251,543.52 

Resources  to  bc^ccounted  for   4,632,675. 1 1  I 

Capital  Stock.— Authorized,  $40,000,000  7  p.  c.  cumulative  preferred  and  $40,000,000 

common— total,  $80,000,000.  Outstanding,  Jan.  1,  1910,  $33,292,550  preferred  and  $39,- 
662,485  common— total,  $72,955,035.  Of  the  preferred  stock  on  Jan.  I,  1910,  $33,292,- 
550  had  been  exchanged  for  The  Tinted  States  leather  Co.  preferred  stock  and  issued 
for  cash  and  property;  $6,500  was  reserved  for  exchange  of  balance  of  The  United  States 
Leather  Co.  preferred  stock,  leaving  $6,700,950  still  to  be  issued.  Of  the  common  stock, 
$39,662,485  had  l>een  exchanged  for  The  United  States  Leather  Co.  prefered  and  common 
stock  and  issued  for  other  purges ;  $38,545  was  reserved  for  exchange  of  balance  of  The  United 
States  Leather  Company  stock,  leaving  $29S,969  still  to  l>e  issued.  Shares,  $100.  The 
preferred  stock  is  preferred  as  to  dividends  at  the  rate  of  7  p.  c.  per  annum,  aud  in  case  of 
liquidation,  as  to  principal  and  unpaid  accumulated  dividends,  at  par.  It  has  equal  voting 
power  with  the  common  stock.  At  no  time  shall  the  preferred  stock  l>e  increased  without  the 
assent  of  the  holders  of  at  least  two-thirds  in  interest  of  the  outstanding  preferred  stock. 
Preferred  and  common  stocks  listed  on  Xew  York  and  Boston  Stock  Exchange*. 
Margin  of  Safety:    Preferred,  50.75%;  Common,  31.99%. 

Transfer  Agent,  Etc.— Transfer  agent,  The  Equitable  Trust  Co.,  New  York,  N.  Y. 

Registrar  of  stock,  United  States  Mortgage  and  Trust  Co.,  Xew  York,  X.  Y.  Annual  meeting, 
fourth  Wednesday  in  February,  at  Jersey  City,  N.  J.;  books  close  at  least  twenty  days  before 
and  re-open  day  after. 

Dividends.  —Preferred  dividends  ;tre  usually  declared  about  November  24,  February 
24,  May  26  and  Augtist  25,  and  paid  quarterly  January  I,  etc.,  to  holders  of  record  Dec.  10, 
etc.;  checks  mailed.  Books  do  not  close  in  advance.  The  preferred  stock  has  received  divi- 
dends of  7  p.  c.  per  annum  from  October  1905.  An  initial  dividend  of  2  p.  c.  was  paid  on 
common  stock  February  2,  1914;  Feb.  1,  1915,  3  p.  c;  Dec.  30,  1915,  4  p.  c;  May  1,  1916,  1 
p.  c.J  Aug.  1,  1916,  1  p.  c.  and  I  p.  c.  extra, 

Funded  Debt  Outstanding,  January  1,  1916  (Total,  $.14,350,150): 
$34,344,150  first  mortgage  20-year  gold  5s,  due  April  I,  1925;  interest,  April  1  and 
October  1,  at  the  office  of  the  trustee  and  registrar,  Central  Trust  Co.,  Xew  York,  N.  Y. 
The  bonds  an;  not  redeemable  prior  to  maturity.  Coupon  bonds,  $1,000;  registrable  as  to 
principal.  Provision  is  also  made  for  fuily  registered  bonds.  Listed  on  New  York  and 
Boston  Stock  Exchanges. 
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Provision*  of  Issue. — Authorized  $45,0OO;0OO;  issued,  ^$30,7.-,7,650;  reserved  for  out- 
standing  preferred  stock  of  The  United  States  Leather  Co.,  $6,500),  $30,704,150,  less:  $2,407,- 
000  held  in  stumpage  and  special  depreciation  fund  and  $13,000  in  general  treasury — total, 
t2,420,0O0;  leaving  $34,344,150  outstanding-  in  the  hand  of  the  public.  Of  the  authorised 
amount,  $5,808,000  was  originally  reserved  to  retire  the  United  States  leather  Co.  debentures 
of  1913,  which  were.,  however,  paid  off  in  cash,  thus  freeing  the  bonds  so  reserved.  The  un- 
issued bonds  may  be  issued  only  to  face  amount  equal  to  the  value  of  property  additionally 
mortgaged  or  pledged  under  the  indenture. 

Special  Fuml. — In  1913  directors  decided  to  set  aside  moneys  at  the  rnte  of  $750,000  to 
11,000,000  annually  out  of  stumpage  moneys  to  be  accumulated  in  a  special  fund  and  invest  d 
in  the  purchase  of  the  company's  bonds  or  other  equally  high  grade  securities.  It  was  con- 
templated that  the  income  from  these  investments  should  not  l>e  treated  as  a  credit  to  the 
general  profit  and  loss  account  of  the  company,  but  should  be  regarded  as  a  special  deprecia- 
tion provision. 

benmty. — Secured  by  pledge  with  trustee  of  stock  Inmds,  mortgages  and  notes  of  sub- 
sidiary and  other  companies.  Company  agreed  to  mortgage  or  to  pledge  other  property  if, 
as  and  when,  required. 

Marfin  of  Safely:   (Dec.  31,  1915)  78.28%  on  $34,337,050  outstanding. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety  :  78.28%. 


The  United  States  Leather  Co.  20-year  debenture  6s,  due  May  1,  1913. 

0t»  January  1,  1913,  $2,369,000  of  these  debentures  were  outstanding.    The  redemption 

{h**  debentures,  except  $6,000  whirl,  were  not  surrendered  by  owners,  was  effected 

«»t  of  stumpage  moneys  and  without  the  iasue  of  first  mortgage  bonds  reserved  for  the 
Purpose. 

Real  Estate  Mortgages.— On  Jan.  1,  1910,  there  were  $30,000  outstanding  real  estate 


E.lw»    u  m"  C-  Po,tcr'  Frank  H-  PUtt»  Edward  C.  Hovt,  A.  Augustus  Healv, 

woe  Horton,  Lewis  H.  Lapham,  Walter  S.  Hoyt,  Warren  O.  Horton,  Geo.  W.  Childs, 

W,iV  7U J,  r,e°  D-  Htt,lo<*.  Leopold  Hossbnch,  ('has.  Einsiedler,  New  York,  X.  Y.; 
W..  Garritt,  Boston,  Mass.;  Van  A.  Wallin,  Cram!  Rapids,  Mich. 

D  H^Tlif  ,COn,mlttee-"  Edward  C"  H°y*.  WllUcr  G  0»rrit.t,  Chas.  Einsiedler,  Ceo. 
u  IlaUock,  Walter  S.  Hoyt,  Warren  C.  Horton,  Ceo.  W.  Childs. 

0^  w  ?hr*'"~Edw"rd  C  IIo>'t.  Pres.;  Walter  C.  Carritt,  1st  Vice-Pres.,  Boston,  Mass.; 
U  W  Hii it       ^  ,ce-Pres-;  Eugene  Horton,  3d  Vice-Pres.;  Walter  S.  Hoyt,  4  th  Vice-Pres.; 

Nc*  York'  NY'1      1  E"  KnaPP'  SfiC''  NCW  V°rk'  X  Y*    (:eneral  °mcC'  WhituhaI1  Bldg' 

to!lS!ilTt^L  I^COMOT,VE  AND  CAR  WOBKS.-Incorporated  in  May,  1911, 
1910  pJ*, Vy1  0,1  the  lwseUl  of  the  Hicks  Locomotive  and  Car  Works  (see  Manual  fot 
*»«  arm  of  '?  thef,receiver's  <m  February  21,  191 1.  Property  consists  of  forty- 
and  West  Work  if  •  caRO  Heights,  IU.,  and  there  are  two  plants  known  :u>  the  East 
**n,  and  the  Husmcw  of  the  company  is  the  building  of  new  coaches  and  new  freight 
-  repairing  of  coaches,  freight  cars  and  engines, 
tapltal  Stock  \  tt» 

&50.000  common  7°med  °«tstanding,  $000,000  5  p.  c.  cumulative  preferred 
January  (  in  >jew  York  Shares,  $100.   Xo  bonds.   Annual  meeting,  first  Monday  in 

Officers  \rT  q 

B"**,Sec  WcTf!^'  ?re3-;  A  M*  Gardner,  Vice-Pres.  and  Ceu.  Mgr.;  C.  B. 
'  Bld8-.  Chicago,  IU. 
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CENTURY  ELECTRIC  CO.— Incorporated  in  1901,  in  Mo.  Manufacturers  of  sin- 
gle phase  alternating  current  motors  and  fans.  Plant  in  St.  Louis,  Mo.  Annual  produc- 
tion (June  1910)  valued  at  about  $1,250,000.  " 

Assets  and  Liabilities. — Account*  payable  $31,055;  bills  payable,  $125,000— total 
liabilities,  $156,055.  Contra:  Inventory,  merchandise,  etc.,  $415,336;  machinery,  tools, 
etc.,  $202,854;  patents,  etc.,  $300,000;  real  estate,  $167,000;  cash,  $43,201;  accounts  and 
bills  receivable,  $130,035;  secured  loans  to  stockholders,  $79,413;  personal  accounts,  $8,901; 
expenses  paid  in  advance,  $8,000;  deposit  on  contract,  $8,000 — total  assets,  $1,428,800.  Ex- 
cess of  assets  over  liabilities,  $1,272,745. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
at  rate  of  10  p.  c.  per  annum  regularly  paid,  quarterly,  March  22,  etc.  Annual  meeting, 
third  Saturday  in  January.    Close  Corporation. 

Directors. — E.  S.  Pillsbury,  S.  M.  Jones,  John  Herget,  R.  J.  Russell,  Hobart  Brinsmade, 
E.  Dean,  E.  W.  Collins,  Roy  Eilers,  J.  L.  Woodress,  St.  Louis,  Mo. 

Officers. — E.  S.  Pillsbury,  Pres.;  S.  M.  Jones,  Vice-Pres.  and  Pur.  Agent;  John  Her- 
get, Treas.;  R.  J.  Russell,  Sec.  and  Sales  Mgr.,  St.  Louis,  Mo.   Office,  1827  Pine  St.,  St. 

Louis,  Mo.  / 
» 

CHACE  MILLS. — Incorporated  in  October,  1871,  in  Massachusetts.  Acquired  the 
Burlington  Cotton  Mills  on  March  1,  1900.  Plants  at  Fall  River,  Mass.,  and  Burlington, 
Vt.,  equipped  with  114,090  spindles  and  2,047  looms.  Manufactures  print  cloths,  and 
bleached  goods. 

Comparative  General  Balance  Sheet. 

1015              1014  1913  1912  1911  1910 

A$»tU:                                  (Oct.  2)  (Sept.  26)  (8ept.27)  (Sept.  28)  (Oct.  1)  C'ct.  1) 

Mills  »nd  machinery  SI. 131.464  $1,131,404  11.131.404  91,131,464  $1,131,464  $1.13M64 

Lands                                           7.000              7.000  7.000  7,000  7.000  7.000 

Tenements  and  wharf                    Jo.000            2.r>,000  25.000  25,000  25.000  26.000 

Manufacturers'  materials,  etc      497,713          311.179  318.535  318.347  402.824  416.930 

Cash  and  accounts                       32,123            44,249  31,563  85,561  52.273  31.395 

Totals                                $1,693,700  $1,518, SOU  $1,513,562  $1,567,373  $1,618,661  $1,611,790 

Liabilities: 

Capital  stock  $1,200,000  $1,200,000  $1,200,000  $1,200,000  $1,200,000  $1,200,000 

Dills  and  accounts  payable...       362.550  188.000  82.759  175,500           231,000  119.190 

Profit  and  loss                           1SI.150  130,802  230,803  191.873           187,561  292.600 

Totals   $1,693,700      $1,518,892     $1,513,662       $1,567,373       $1,618,561    SI.01  1.79q 

Capital  Stock. — Authorized  and  outstanding,  $1,200,000.  Shares,  $100.  Capital 
stock,  originally  $500,000,  was  increased  to  $750,000  in  1899,  by  issuance  of  $250,000  stock 
as  a  50  p.  c.  stock  dividend;  to  $900,000  in  October,  1905,  by  issuance  of  $150,000  as  a  stock 
dividend  of  20  p.  c,  and  to  $1,200,000  in  March,  1907,  by  issuance  of  $300,000  stock  as  a 
stock  dividend  of  33  1-3  p.  c.  Cash  dividends  are  payable  quarterly  (January,  etc.),  and 
in  recent  years  have  been  as  follows:  1901,  1902  and  1903,  0  p.  c.  per  annum;  1904,  3  p.  c; 
1905,  \y2  p.  c;  1900,  Op.  c;  1907,  0^  p.  c;  1908,  1909  and  1910,  8  p.  c.  per  annum;  1911, 

p.  c  ;  1912,  4  p.  c;  1913,  1914  and  1915,  0  p.  c  each.  Markets  for  stock  are  in  Fall  Riwr 
and  New  Bedford,  Mass.    Annual  meeting  in  October. 

Directors.— John  H.  Estes,  Jerome  C.  Borden,  Henry  F.  Grinnell,  Henry  II.  Eddy,  Fall 
River,  Mass.;  George  N.  Alden,  New  Bedford,  Mass.. 

Officers.— John  H.  Estes,  Pres.;  Henry  F.  Grinnell,  Clerk  and  Treas,  Fall  River,  Mass. 
Office,  Fall  River,  Mass. 

CHALMERS  MOTOR  CO.-  Incorporated  in  190S  in  Michigan  (succeeding  the  busi- 
ness of  E.  It.  Thomas  Co.  of  Detroit,  Mich.).  Manufactures  and  sells  the  "Chalmers' 
motor  car.  Owns  a  large  plant  at  Detroit,  Mich.,  which  occupies  about  20  acres  of  ground 
and  upon  which  there  are  fifteen  manufacturing  buildings  wih  a  floor  space  of  025,000 aquan 
feet:  the  main  building  brrig  constructed  of  the  l)cst  type  of  steel  and  iwnerete  fireproof 
construction  and  equipped  with  sprinkler  system.  Plant  has  capacity  of  about  30,000  can 
per  annum,  and  employs  about  5,000  men. 
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Chalmers  Motor  Co.  of  Canada.  Ltd.— This  company  was  incorporated  Jan.  22,  1916, 
»  Canada  with  an  authorised  capital  of  $1,000,000  (shares,  $100),  as  the  Canadian  suhsi, 
Jarr  of  the  C  halmers  Motor  Co.    Incorporators:  Hugh  Chalmers,  C.  A.  Pfeffcr,  S.  H 
Humphrey,  W.  P.  Kiser,  Detroit,  Mich.;  A.  R.  Bartlett,  Windsor,  Ont.    Office,  Windsor, 

Income  Account,  year  ended  June  30,  1915.-Gross  earnings,  $3,943,400.  Manufactur- 

«LTS  £  NCt  CarningB'  $9,2'890;  0ther  moome'  ^33,586-total  net  in- 

2  *]***>m\  °«h"*»ons:  Depreciation,  $269,779;  taxes,  $58,270;  interest,  $25,635- 
«nkmgfund,  (CV )  $8,077;  miscl.,  $50,459-total  deductions,  $396,oW  Surplus  for  year,' 

"  PrefemHl  8t°Ck         $l06*2";  ^  diVklendS 

^  Comparative  General  Balance  Sheet,  June  30. 

lOT.^.**"'..   A       sti'SSi.  ..JS", 

2So.i65        527.000        521.7501       w  1 

C  whonh^.  e,,. ,  }»<•«  30.002  tojsftj  377.<*2 

Note.  »„d  arP0Unt9  recciviibIe 'AIq^  4a4  oyi  1»«.385 

InventonV*   "^h>.oic   l'9&<™  „  039,704  093.017  .563.507 

Prepaid  eipewea  .  3,3£'^  3.473,102  3,928.074  4.584.061 

   I™63  23,700  20,082  57  015 

Toula  *   ■  •         —   , 

  »8.194,204  W.147.959  $7,514,140  «7,312320 

L\aUUtU»: 
"referred  stock 

Common  »tock.....; \!v!£?#2?  H&S&SR  •WOftOOO  f  1.500.000 

M^h.n.lU.ac.xmiu. 6'r2&S22,  5.000.000  5.000.000  4  000  000 

N«*«j*y»ble    {437.283 \  on/,  I3S1  215i  ' 

A^Un,,   \2S0.000J  560-800  TlOO.OOol 

^?^.d«!iU.r«'conir^u.::::: SIS       .k5-833  59.«3<> 

^rrandlMW»  -  8S8       SrS      lgS8  151,220 

^ntw:::;::;:;;;;;;;;;;;;;  hm»      ..^  :::::::: 

Tot>b 1-010-4^  '  MY.230  '  •379,820  i,212;217 

'*"•»■   *U94,2M         $8,147,050         $7,514,148  $7,312,820 

Vmm*  oltn^th?riZetl;n  CTm°n'  $5|000'000i  7  P-  c-  emulative  preferred, 
^OOOiofiS n'U"e  d°\  1?16:.  WWOOO  common  (increased  in  1910  from 
^«rf«l,«W)C^d^J  P'/"  ^  tUVidend;  l°  K'000'0™  ^tober  1,  1912,  by  pay- 
-a^)SX^tna^June' m3'  to*5(000,(X)0  by  stock  dividend 
■*  up  indebtl^  PrefCrred  8t°Ck  Wa8  -lied  AP"'  L  ^13,  to 

^incase of  voluntarv  li™w-#-  »u  f  M  Preferred  both  M  to  assets  and  dividends, 
*  *"  and  IwSaSS  PK{Cmd  8tOCk  ^  66  entitled  to  P*ym«t  at  the  rate 

thereafter  the^T         °d  P6r  8hare*   Be«innmK  with  March  1,  1914,  and  annually 

"*Wo*|  amount  «i[?f_2  the  ensuing  year  an  additional  amount  of  $175,000.  This 
P^hase  in  the  open  mark*.  TJ7  7?  for  the  retirement  of  its  preferred  stock  by 

dend  P«  share.  Z^SISS  *"*  at  a  price  not  to  exceed  *n5  and  dill 

^  «urt  be  used  bv  th  P0^00  °f  the       $175'°°°  remaining  at  the  end  of  the 

n<*ice,  on  any  dividend  d^Ti^  "^P*011  of  the  Preferred  stock,  on  sixty  days' 
\  P  to  June  30,  1916  vJm-  \  ??  rede,nPti<>n  Price  of  $115  and  dividend  per  share. 
St<*k  Exchange  '      °f  the  Pref<™*l  stock  had  been  retired.   Listed  on  Detroit 


CHALMERS  MOTOR  CO. 

AND  ALL  OTHER  MOTOR  SECUHITIES 
BOUGHT — SOLD — QUOTED 
x.  Inquiries  Invited — 

NORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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^^^^^^^^^^^ 
MU*A  <*  30  »  "  "^r'r  fnTt  1  1912 "°  Oct.  1,  W5,  dividend, 

2£d  Arfl  ,,  19.3),  P»id  <,nnr,criy,  J».   .         JanJ,  •  ^  bl  ^ 

it  rate  of  .0  p.  c.  P=r  annum  ^ve  ^*d       u.  days  befotn  and  reopen  day  after 
Banker  Trust  Co.,  Newlork.N.V 

diVW«Cnt,ete.-Werngenl 

cJ^Oo'ncw  York,  N.V.  (;^—      — n,  C.  C.  Hinkley,  Gen*. 

Edwards.  ^  r,  ,  ^  ^  .  c.  A.  Pf.ffer,  Vice-Pros.)  W.  P.  K«r,  Sec  and 

OKlnn.- Hu(th  Chalnwrs,  Ires., 
Tta,,.    Office,  Detroit,  Mieh. 

CHAMBER  OF  COMMBHC ^^^^^  " 

^^^^rrXtZ^.   —  Dividend, 

Capital  Sto..k.-Au«l-"ri-  and  J'"-,  uuhng  ^  ^y  June. 

-  tr^^--.,  Wda,  due  ,a,  1,  No  further  detads 

T  Lay.   Officers:  Albert  r .  La> ,  l 
Daw  Sec    Office,  Chicago,  111. 

^PION  BUTTONHOLE  MACHINE  CO.-Incorpora.xl  in  1894,  in  Maine,  to 
CHAMPION  BU1I««d«  Boston,  Mass. 

nmnu(w.U.rc  buttonhole  macho,*,,    f'"'  ™^^.    Shttrra,  $10. 

C»p,U.  Stock Nob^J. 
I*n   at  Portland,  Mc.  i  rtBiutm.  w  Rn^ton  Mass.  Office, 

mg,  hi  Jan.,      *  tYpa*  and  Gen.  Agt.,  liosion, 

■  CHAMPION  COATFH  ^^^^^^^^ 

has  i  ^/rT^^*  — ■  thc  ,:i,iu"T" 

Cap.ta.Stock.-Au— ^^^TX^  *«* 
preforr.1,  S^ktii  distributed  as  • 

<*  - 54  ^: :™ .  T lh  n  divickn-k  on  oo„m,„n  were  suspended  on  account  o  fto  ^ 
January  la,  19U       "   ti,  Mav  15. 1915.  when  1 '  i  P  e  waspnul:  Aur.  lo.  ^  'f  ' 

K,,i:,nir  „,  stock  ^r^tS^  do  not  e,ose. 
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Wrectors^Peter  G.  Thomson,  Peter  G.  Thomson,  Jr.,  Alexander  Thomson,  H.  G 
Pounsford,  Logan  G.  Thomson,  Walter  D.  Randall,  College  Hill,  O.  ^ 

p^0^8*^'  °-  Tho,nson'  Pres'i  Pc«*  G-  Thomson,  Jr.,  Vicc-Pre*.;  Walter  D. 
lUndnll,  Sec.  and  Treas.,  College  Hill,  O.  Office,  Hamilton,  O. 

ownf^lIPION  nBM  C°- (THE>—  Incorporated  in  Jan.,  1906,  in  Ohio.  The  company 
was  about  seventy  square  miles  of  virgin  woodland,  and  its  mills,  covering  an  area  of  nearly 

ou^T',^at  Crt0n'  X  C'  UndGr  a  ten  Vear  oontract  a  Portion  of  the  compass 
fi.    •    o  P    .  a°  80da  fibre'  amountin&  to  about  200  tons  daily,  is  purchased  bv  The 

STHa^n    n  thC,r"kCt  Price' and       by  them  at  their ™«  ^ting 

*U1  at  HamUton,  0.  In  1911,  sold  its  timber  lands  to  the  Champion  Lumber  Co  which 

company  u  under  contract  to  furnish  the  pulp  wood  from  this  property. 

non  ™  r"*1  St0ck;-Authori**l  and  issued,  $1,000,000  6  p.  c.  cumul.  preferred  $1  - 

CTn  C.CUfuUtlve  M  Preferred  ^  *1,000,000  common  stock.   Shares,  $100.  No 

■  *  i^^iTSS  SlTk  T^'  Jr  \etc-  p*fOTBd has  no  votin«  ; 

fourth-  ?     ,    beD  °n  the  and  assets  of  the  company,  and  a  three- 

wJ     °f  thf  Prefenred  *ockholde«  *  necessary  before  a  prior  lien  can  be  create 
Wer  agent  and  registrar:  Union  Savings  BanlTand  Trust  Co.  Cmcm!^ 

W.  D.  ^rlT^T011'^  S  Th0m80n'  Jr  ' Me*-  Thomson,Logan  Thomson, 
*«,;  vZ  G  Thn™   ?    ^  2m"  ^  Pr°Ct°r    °fflcers:  Peter  G-  Thomson, 

fa^^t^n^Uk  vaS^f  MILL?'-IncorPorated  in  1891,  in  New  York.   Company  manu- 
al Brooklyn  N  V         Weavmf'  ^"mg,  embroidery,  sewing,  etc.    Mills,  at  Whitehall 
K1Vnt  **'  *  '  arc  eqmpped  with  20,000  spindles. 
CMtal  Stack.-$lIo00,ooo.  Shares,  $100.    No  further  details. 

-1C,„ .^^^^Ph?-;Ta  ^  Vi-P-  ^  *  Frost,  Vice-Pres. 
^  y  '  lfl0s-  6midt.  Treas.;  I.  Israel.  Sec.   Office,  377  Fourth  Ave.,  New  York* 

h^K^ZTc^       ^HE).— Inc.  Nov.  10,.  1915,  in  Ohio,  to  take  over  the 

selling  and  deaC^  ?  "T!"1  ?  the  bU8be8a  °f  manufacturing,  construct- 
^^nveyancesoLukbiSi  auto+mobiles  .horseless  and  other  vehicles,  boats,  vessels 

^m^S^^i^uT and  pftrt*  thereof ' fitting8'  machinery  • machin<*' 

u*d  or  uWtlTl  ^  battem,B'  boUere'  orators  and  apparatus,  parts  of 

or  use  the^     rlTT  ^l™*  "  fa  C°nneCti°n  ™h  the  -anufactu^on- 
a<*»,  fronting  otl  ^  131„ * L™  on  whfh  the  company's  plant  is  located  consists  of  8.2 

;,,f^»npU,  ^id^  tht  Cl0Ve  anJ-  AU  thia  prop  !rt-v  »  ow»«»  company 

»*      who,,  entire^  ^tZlPMV  'T"*  th<:  ™  Avenue  Construe- 

r^-^  21141  H"rt'S  °n  Taft  W-  belaud,  separated 

t,0n  ln  was  S,000  ,»r  p  lly  hy  the  8»mr  trilck^  of  Tb«  ^  Wn«  RR.  Co.  Produc- 
««.   i  resent  prorluction  w  00  cars  daily. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 
0r<w ules  of  „  ,    L.  (PI*  Company). 

Aid:       a,«,»°»obae,aadparte   1915  19U  lg 

St^unUcamed  U.507,361        $706,123  $164,461 

•oeou"rw*^':::::::;:::   w-w*     42.993  i2647 

T^rn^^     7.070  '2^0  12'387 

Mpoo««  (Mudill    '  • Sl.608.486       ^49.406  $167,496 

B=^^^^'^  «M» 

Net  Ptofit     33,535  4.000  l.ooo 

  $933,217        $321,821  $42,230 
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Balance  Sheet,  January  1, 1916. 

Real  estate,  buildings  and  factory  equip  .      t263,3G3  i  Capital  stock  

Leas  reserve  for  depreciation   39,435      Current  Liabilities: 

  Accounts  payable  

Balance   $223,02$  I  Deposits  from  dealers  on  contracts. . 

Good  will  and  oriraniiation   5,000,000  ,  Reserve  for 


Investments:    Regar  Realty  Co. 

Taft  Avenue  Construction  Co  

Current  assets:   Cash  in  bank  and  on  band 

Accounts  and  notes  receivable  (less  II  1,682 
reserve)  

Inventories  of  finished  cars,  work  in  pro- 
cess and  material  (at  cost)  

Prepaid  i 


2f»,122 
22,119 
1.613,515 

138.829 

622,6-14 
14.31S 


Surplus. 


$7,000,000 

410.153 
63.726 
14.147 

173.450 


Total 


$7,661,475 


Total  liabilities   $7,661,475 


Net 


Current  Auete: 

in  bank  and  on  band  ......  $1,613,515 

ts  and  notes  receivable  (.net)   138,829 

of  finished  cars   622,645 


Capttal,  Jan.  1,  1916. 

Total  current  assets  

Deduct: 

Accounts  payable  

Deposits  from  dealers  on  contracts. 


$2,374,989 

410.153 

63,726 


in 


Net  working  capital   $1.901.1 10 

;  outstanding,  17,000,000.    Share*,  S100. 


Total  current  assets   $2,374,989 

Capital  Stock.— Authorized,  $10, 
Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Registrar  of  stock,  Bankers  Trust 
Co.,  New  York,  N.  Y.  Annual  meeting,  first  Wednesday  in  Novcml>er,  at  Cleveland,  (). 
Listed  on  the  New  York  Stock  Exchange.  Dividends  are  lx?ing  paid  at  rate  of  S  p.  e.  |x>r 
annum,  declared  quarterly,  Feb.,  etc.,  and  payable  quarterly,  Jan.  1,  etc.  On  April  1,  1916, 
an  initial  divideud  of  1H  P-  c.  was  paid,  on  May  27,  1916,  rate  was  increased  from  6  p.  c. 
to  8  p.  c.  by  declaration  of  a  quarterly  dividend  of  2  p.  c.  payable  July  1,  191H.  At  the  same 
time  an  extra  dividend  of  } of  1  p.  c.  was  declared,  payable  July  1,  1916. 

Directors.— F.  C.  Chandler,  Samuel  Regar,  J.  V.  Whit  beck,  Cleveland,  <).;  W.  S.  M. 
Mead,  John  W.  Prentiss,  James  S.  Dunstan,  New  York,  N.  Y.;  James  B.  Bell,  Toledo, 
O. 

Officers.— F.  C.  Chandler,  Pres.,  C.  A.  Kmise,  Vice-Pres.;  Samuel  Regar,  Treas. 
Isador  Grossman,  Sec.    Main  office,  East  131st  Street. 

CHANNON  (H.)  CO.— Incorporated,  Jan.,  1**3,  in  Illinois.  Manufacture!  railroad  and 
contractors'  supplies.    Plant  at  Chicago,  111. 

Capital  Stock.— Authorized,  $1,000,000  (increased  from  $100,000  in  April,  1913;;  out- 
standing, $939,000.  Shares,  $100.  No  bonds.  Stock  transferred  at  company's  office.  An- 
nual meeting,  second  Monday  in  January,  at  company's  office. 

Directors.— Henry  Channon,  John  L.  Hanky,  Harry  Channon,  Chicago,  ILL  Offi- 
cers: Henry  Channon,  Pres.;  Benj.  Berntsen,  Vice-Pres.;  C.  D.  ViehotT,  2d  Vice-Pres.; 
Henry  Channon,  Treas.;  J.  L.  Hanley,  Sec,  Chicago,  111.  Office,  loO  North  Market  Street, 
Chicago,  111. 

CHAPMAN  VALVE  MANUFACTURING  CO.  (THE).— Incorporated  May  9,  1911, 
as  successor  to  Chapman  Valve  Manufacturing  Co.,  incorporated  July  20,  1874.  Manufac- 
tures valves  and  fire  hydrants.  Plant  located  at  Indian  Orchard,  Mass.  Branch  offices  in 
Boston,  New  York,  Philadelphia,  Chicago,  San  Francisco,  Atlanta  and  S;  irracuae.  Also  cor- 
respondents in  England,  France,  Canada,  Africa  :ind  South  America. 


Comparative  General  Balance  Sheet,  December  31. 


,■1  teett'. 

Property  account  

Inventories...  

Accounts,  rec  and  rush 


19  U 


191 1 


1913 


Totals  

Liabilitirf. 

Capital  stock  

Notes  payable 
Current  liabilities 
Profit  and  loss. . . . 


Totals. 


•1  .So  ..Vll 
lit '-'.('» IS 

*t>27.0IS 
473,72.1 
1.S2.73.X 

9619.7311 
479.027 
201.321 

•1,374,09] 

91.2H4.07S 

$1. 300,0"  1 

11,000.000 
100,000 
70.S00 
203.KOO 

*1.OO0.000 
1 10.013 
->0.7<»s 

94,909 

$1,000,000 

137,ftrt7 
7S.CH 

83.930 

•1374.091 

91,284,079 

91.3O0.O1U 
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Capital  Stock.— Authorized  and  outstanding,  $500,000  common  stock  and  $500,000 

7  p.  c.  cumulative  preferred  stock— total,  $1,000,000.  Shares,  $100.  Preferred  stock  has 
preference  as  to  assets  and  has  equal  voting  power  with  common.  Company  cannot  issue 
tarnls  or  additional  stock  without  consent  of  two-thirds  of  outstanding  stock  of  each  class. 
Dividends  on  preferred  regularly  paid,  semi-annually,  June  and  December  1. 

Directors.— Adolph  W.  Gilbert,  Wm.  C.  Godfrey,  Indian  Orchard,  Mass.;  Dwight  O. 
Giknore,  James  W.  Kirkham,  Edwin  A.  Carter,  Ralph  K.  Safford,  George  B.  Holbrook, 
Springfield, Mass.;  Philip  M.  Tucker,  Boston,  Mass.;  Charles  McElwain,  Springfield,  Maes. 

Officers.— Adolph  W.  Gilbert,  Pres.  and  Gen.  Mgr.,  Indian  Orchard,  Mass.;  Edwin 
A.  Carter,  Viee-Prea.,  Springfield,  Mass.;  Ralph  W.  Wight,  Clerk  and  Treas.,  Indian 
Orchard,  Mass.   Office,  Indian  Orchard,  Mass. 

CHASE  ROLLING  MILL  CO.-Incorporated  in  July,  1900,  in  Connecticut.  Brass 
mtlU,  located  at  Waterbury,  Conn. 

Capital  Stock.-Authomed,  $2,500,000.  Outstanding,  $2,000,000.  Shares,.  $100 
No  bonds.  Dividends  not  reported.    Annual  meeting  in  Jan.,  at  Waterbury,  Conn.  * 

Dlrectors.-H.  S.  Chase,  F.  S.  Chase,  I.  H.  Chase,  A.  R.  Kimball,  F.  B.  Noble,  A.  B. 
Waterbury,  Conn. 

0fflcer8.-H.  S.  Chase,  Pres.;  F.  S.  Chase,  Treas.;  A.  B.  Seelig,  Sec.,  Waterbury, 
Loun-  Office,  Waterbury,  Conn. 

CHATHAM  MANUFACTURING  CO.  (THE). — Incorporated  Sept.  25,  1894,  in  North 
anjlma.  Manufacturers  of  woolen  blankets.    Mills  at  Elkin  and  Winston^Salem,  N.  C. 
Annual  rapacity,  2.50,000  pairs. 

bonHCaPnal  St°rk,"Authorized'  $500»0U°;  outstanding,  $350,000.    Shares,  $100.  No 
at  n£'    ™n      at  rate  of  8  P-  c-  Per  annum  are  being  paid,  February  and  August  15, 
ten  I      f       declaml  on  l8t  Monday  in  Feb.;  books  close  ten  days  before  and  re-open 
after  pajmait*.    Annual  meeting,  first  Monday  in  March. 

n^F^*?*'^11  °  ChaUmm'  R-  J-  Hevnolds,  J.  L.  Gilmer,  W.  M.  Nissen,  R.  C.  Nor- 
Wmi  «  ,    VV"  Ul!lir'  A'  S*  Hanc8'  11  K-  Starbuck,  C.  J.  Ogleum,  It.  M.  Chatham, 
nwalem,  N.  C;  fi.  T.  Roth,  Elkin,  N.  C. 

^l^sT'r^v  G'  Chatham>  Pre8  and  1 '^8-;       J-  RevnoWs,  Vice-Pres.,  Winston- 
•  •  •    -     1  Roth,  Vice-Pres.;  Mason  Lillard,  Sec,  Elkin,  N.  C,    Office,  Elkin,  X.  C. 

oporST!1^  BUILDING  CO.— Incorporated  June  24,  1895,  in  Missouri.   Owns  and 

of  127  W  ft  I  nr"6^0'  buU(UnK  located  at  721  01ive  Str«*.  St-  Mo>  with  a  frontage 

I  renw  of  ^  in""1  *  ^  °f  lWA  ft"  with  a'  ^  lea8ehold»  to  a 

llu  01  $*o,500  per  annum. 

iUl w£  n^!tmr°^~TAU^0rized  *nd  iasued'  S1,000,000.   Shares,  $100.   Company  acts  as 
^  40(1  transfer  agent.   Annual  meeting,  fourth  Wednesday  in  January. 

M»,W*  run*«i  D*bt  Outstanding  July  15,  1916. 

since  July  l^"*?'  80,4      duc  Ju,y  l»  l022>  wtyct  to  call  at  105  and  interest 

L,ll*,M.,'.  foM^r* V anUary  ttnd  July  ,lt  omc«  of  '"wtec,  Mercantile  Trust  Co.,  St. 
On  July  15  lyifi  ,k      ;$1'000'  -4M'*«nW,  $450,000.  Sinking  fund:  $14,000  per  annmn. 

7'ox   t7     "g  fUQd  am°Unted  l°  $2'V)'°00- 

merest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Angert,WB..B.C«Wo„  J.F^Lec    0«^-J'^^    0ftice,  St .  Loois,  Mo. 
Pres.;  John  F.  Lee,  2d  Vice-Pro.;  L  T.  Cook,  bee.  ami  ireas 

CHENEY  B»OTHEBS.-Incorporated  in  1864  inj Conneet at  South 

D^.-Fnu*  Cheney  Jr.,  Harry  a  Cheney ^rfj^B*-^; 
^^S^^ffi^SZ-  ^  Treas..  South  Manehoter, 
Conn'    Office,  South  Manchester.  Conn. 

cherokee  fall, 

•  kcc7^^  —    — »*-  *  ^ 

bury,  New  York,  N.  Y.  . 

.  •  !  £1  000  000'  outstanding,  $200,000.   Shares,  »100.  Um- 

Capital  ^-^^SZ'^M  sernlannnally,  January  1  and  July  1, 
ZZZttTt  "  Cl  ™  aet,  -  transfer  seent.  Annua,  meeting,  aeeond 
We^l  Jay  m  May!at  Cherokee  Falls,  S.  C.   Not  listed. 

™  i  f  plonk  R  P  Roberts,  Cherokee  Falls,  S.  C;  J.  A.  Carroll,  D. C.  Ross, 

kee  Falls,  S.  C.   Office,  Cherokee  Falls,  S.  C. 

„mjDnv  nnr™  ROOM  AND  LUMBER  CO.— Incorporated  in  Dec,  1899,  in  West 

^w^acnine  shops,  planing  nulls  1.  ^^^0/  SS^TSSS 
and  kolcomb,  W.  Va.  Animal  capacity  about  ^ 
guarantees  the  first  mortgage  5  p.  c.  bonds  of  Cherry  River  Papci  Co.-sce 

H-  a  contxoUing  interest  in  the  Elk  Lick  Coal  Co.inoorIKTOUdmW«tyn^,MarA 
5,  i^^SS-  of  mining  and  selling  coal.  ^ — -  ^  ^ 
tracks,  etc,  and  leases  for  100  acres  of  coal,  at  Spruce  Knob,  V\  \  a. 

Capital  Stock.-Authorized  and  issued,  $3,000,000.   Shares,  $100.   D^ds,  8 
,u,nun  fn,   1905  to  1908 , inclusive;  1909,  9  p.  c;  1910,  12  p.  c.    Dividends  o  1  p.  ^ 
r^rX  ng  paW  on  the  first  day  of  each  month,  and  in  addition  extra  dividends  oM. 
Lch  Jan.  17,  1911,  Dec  23,  1912  and  Dec.  23  1913.    Annual  meeting  second 

Wednesday  in  February.   Stock  transferred  at  company  s  ofl.ee. 

Funded  Debt  Outstanding: 
* 117,000  1st  and  refunding  mt«e.  20-yr.  gold  5s,  due  Oct  1,  1929,  Mere* ^ 
Oct  rat  office  of  the  trust*,  Lackawanna  Trust  and  Safe  Deposit  Co.,  Scranton  Pa.     0  / 

ond   $  000,  registrable  as  to  principal.  .Sm^/     ruUmpUon  on  any  interest  day, aU 
Merest,  'a!***/***'  amounts  to  §2  per  1,000  ft.  of  lumber  and  logs  sold.   6ecun  . 
direct  lien  on  entire  property.   Authorized,  $2,000,000. 

/nee*,*  Tax:    Interest  payable  without  deduction  of  United  States  normal  Incotm 
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*<£C£t      g  ^r^L  ^  h„t  ^  *- c- D-  sim»-. 

Henry  Bclin  Jr  Vie^Pr-  Z  'v  f  "ke»  ^  L-  sPace.  Officers:  J.  W.  Oakford  Pre*  • 
M^Sc^  J-  L-  Treaa,  Fred  L.  Spat^n! 

^™ENj™pa?*^  Jul*  H  ^  «  West  Virginia,  to 

eighty-four  JJoTLg^  J£Sc^7  *  Va>  where"  ™- 

contract  with  the  Cherry  RaVeJ  b!  nH  i  7  ^  toM  a  day>   The  °°mP»V  ^a 
Capital  Stock-Zh.  1  T  C°'  to-  8Upply  the  former  P^P-ood. 

^W^at^offico^ti  on  «Acr  class  of  stock  to  date. 

«  Scrauton,  Pa.  °  °'      C°mpaay-  ""-ting,  tot  Tuesday  in  February, 

^W^^ylbtn^^1  "[^  Jjf; C;  g:!d/b°nd!'  1,  1000,  due  July  1, 

Scninton,  Pa.   Subject  to  eauZ  1 /  7  /    *  *  °ffice'  Lackawanna  Trust  Co 

on  plant  and  contract  L  ^Z^  T  !™        bt~*-   B<^  - 

»'.th  a  minimum  payment  rfKo  S      "  ^    °f  $1  ^  t0n  °f  ^  manufactured, 
•U»0;  principal  may  be  r  lT  i™"10  0peniUvo  Jul*      191  »■ 

•nking  fund  to  July  1, 1^6  Sfn  ^f™''  <>'  which  $150,000  redeemed  by 

and  Lumber  Co.  PrmC,paI  and  ""^y^eedby  Cherry  Rl.cr  Boom  anS 

K£J!^  «*  l^d  normal  Income  Tax 

*-o,  Scranton,  Pa.  Coupon  ,,  U  JulJ     a(  °a"*  °f  Lackawanna  Trust 

*'«ive  January  1,  m%  S^uT'^"'1?  ""^     ""^^  ^kingfnud  becomes 
all  bond8  b'  ^l^T,"!"^"1  ""'"^'y  thereafter  of  a  sun.  sufficient  to 

'»»»»  Toz:   I„terest  payab^^,^  "  ^™ptlon  of  firet  »'°^«e  tends. 
,    ">lr«tOr,.-C.  S  ViJtor .  IV  r , ,  ™     ln'W  S'a,<!"  n0rmal  ln™">«  Tax. 

PhiJ^'  *  M  ^Hcarl  BcUo'T'  ^J***  *  E-  *~.  &  D.  Stop*,,, 
Pb.Wi.lphn.,  pa.  Ofneers.'  c7»      '   r'  F'  h  Space'  s«an'<>n.  P».;  C.  S.  Hcbard 

^ne,  191  .  7k  ^thirds  interest  in  annl  ,  purchase  rao«ey.  The  Company 
l.liwi  '^0001^  conveyed  to  "  aPP»«mateIy  3,000  acres  of  swamp  land  In 

u«  company  has  no  IpK  ' 
'•^Wtopr.l1'^  <WJK?  f^e0f0t<",•         ».  «»3.  -hen  control  of  it  „aa 

"uafn™**«*ui,  which  b^ ^^lS°rr7T''  "  is  "W'  eIPMla  10 

n  wui  be  uaod  largely  by  torpedo  boala  and  other  a,nall 
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Capital  Stock.— Authorized  and  outstanding,  $100,000,  all  of  one  class.  Shares,  $100. 
Annual  meeting,  third  Friday  in  January- 

In  order  to  distribute  $450,000  of  the  money  received  from  the  sale  of  the  properties, 
the  stockholders,  on  May  6, 1913,  voted  that  the  entire  preferred  stock  be  retired  at  par  and 
accrued  dividends,  and  that  the  common  stock  be  reduced  to  $100,000.  All  stockholders, 
were  notified  to  surrender  their  certificates  to  William  Byrd,  Asst.  Sec,  at  59  Wall  St., 
New  York,  N.  Y.,  and  receive  as  of  May  15,  1913,  par  and  accrued  dividend  on  the  preferred 
stock,  par  on  60  p.  c.  of  the  common  stock  and  a  new  certificate  of  reduced  common  capital 
stock  for  40  p.  c.  of  their  holdings  of  common  shares.  The  directors  declared  a  dividend  of 
$1.87M  per  share  on  the  preferred  stock,  covering  the  period  from  Jan.  1,  1913  to  May  15, 
1913 

Directors. — James  M.  Edwards,  Robert  L.  Harrison,  Orme  Wilson,  Edward  J.  Hancy, 
R.  Thornton  Wilson,  New  York,  N.  Y.;  D.  S.  Burwcll,  Norfolk,  Va.;  William  Byrd,  Short 
Hills,  N.  J.  Officers:  James  M.  Edwards,  Pres.;  Robert  L.  Harrison,  Vice-Pres.;  William 
Byrd,  Sec.  and  Treas.,  59  Wall  St.,  New  York,  N.  Y. 

CHESAPEAKE  AND  DELAWARE  CANAL  CO.— Incorporated  in  Maryland,  Dec.  7, 
1799;  Delaware,  Jan.  29,  1801,  and  Pennsylvania,  Feb.  18,  1801,  to  build  and  operate  a 
canal  from  Delaware  City,  Del.,  to  Chesapeake  City,  Md.,  a  distance  of  fourteen  miles.  A 
commission  was  appointed  under  act  of  Congress,  approved  June  28,  1906,  to  examine  and 
appraise  the  value  of  the  works  and  franchises  of  the  company,  with  reference  to  the  desir- 
ability of  purchase  by  the  United  States.  The  commission  recommended  the  purchase  of 
the  Canal  for  $2,514,290,  and  a  bill  was  introduced  in  Congress  authorizing  its  purchase 
at  not  exceeding  $2,500,000.  No  further  action  by  Congress  has  been  taken.  During  the 
fiscal  year  ended  May  31,  1916,  4,o48  feet  of  the  canal  banks  were  refaced  with  oak 
sheet  piling  and  stone,  and  610  feet  of  wharfing  rebuilt.  A  new  pile  driver  was  constructed, 
also  two  wing  gates  for  future  installation  in  the  Delaware  City  lock.  Purchased  two  pinions 
for  the  pumping  station  and  installed  a  new  steam  pipe  line. 

Revenue,  Expenses,  etc.,  Tears  Ended  May  31. 


Revenue  Maintenance 

Irom  Other  Total  and 

Tolls.  Revenue.  Revenue.  Oper.  Exp. 

1903                 1127.778  18.531  $130.30"  $47,311 

1904                  142.801  0.766  149.627  51,025 

1905                  149,665  5.392  155,057  53.850 

1908                  142.774  2.920  145.694  57,894 

1907                  176,354  3.029  179.383  05.779 

1908                  160.175  5.176  165,651  60,852 

1909                  162.773  3,427  166,200  58,230 

1910                  173.681  5.357  179.038  65,396 

1911                   175.508  4.324  179,832  63,708 

1912                   164.570  4.242  168.812  59.814 

1913                   186,941  4,250  191.191  72.S63 

1914                  177.025  4.749  181,774  75.100 

1915                   183,136  4,380  187,815  75.645 

1916                  187.187  4.453  191.011  72.944 


Interest 

Paid. 
$104,118 
104.118 
104,118 
104,118 
104.118 
104,118 
104,118 
104.118 
104,118 
104.118 
104.118 
104,118 
104.118 
104.118 


Balance 
for  Year 

(+or-) 

—  $15,120 

—  5.516 

—  2.912 
16.318 

9.486 
681 
3.853 
9,524 
12,005 
4,880 
14.210 
2,556 
8,052 
14.578 


X 

+ 

i 

+ 
-i 


Comparative  General  Balance  Sheet,  May  31. 


Attctt:  1816 

Coat  of  canal.   $1,9X9.365 

Real  estate,  line  of  caual   30,386 

Investments  for  contingent  fund   39,131 

Accounts  in  course  of  collection   5.573 

Cash     46.014 

Profit  and  lou   481,692 

Totals   $4,594,100 

Liabilities: 

Capital  stock  and  scrip.   $1,903,239 

Mortgage  loan   2.002.950 

Contingent  fund   X0  672 

Interest  on  mortgage  loan  uncalled  for   1,299 


1915 
$3,989,365 
30,386 
39,130 
4,479 
39,394 
483.692 


1914 
$3,989,365 

30.386 
39.131 
5.621 
32,789 
483,692 


1913 
$3,989,365 
30.386 
49.131 
13,377 
25,436 
483.717 


1912 
$3,989,365 
30.386 
49,130 
4  693 
19,999 
483.717 


$4,586,446     $1,580,984     $4,591,412  $4,577,290 


$1,903,238 

2,602,950 
79,058 
1.200 


$1,903,238 

2.602.950 
74.088 
70S 


$1,903,238 

2,602.950 
84.774 
450 


$1,903,238 

2.602,950 


ToUla   $4,594,160     $4,586,446     $4,580,984     $4,591,412  $1.577,29( 

Capital  Stock  and  scrip,  authorized  and  outstanding,  $1,903,238.  Shares,  $60 
Stock  is  registered  and  transferred  at  company's  office.  No  dividends  since  1876.  Annua 
meeting,  1st  Monday  in  June,  at  Philadelphia,  Pa.    List«-d  on  Philadelphia  Stock  Exchange 
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.1  Debt.— $2,602,950  general  mortgage  4  p.  c.  bonds  issued  June  30,  1855:  ma- 

?2  m  V       «d  eTZdedt° July   1916' and  ^  to  Jul*  ^  1926;  int™*t>  J»^ry 

1  and  July  1,  at  2ol  South  Fourth  Street,  Philadelphia. 

Trustee,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  In  1893,  the  bondholders  agreed  to 
^SmSJt  TT t  m  P,aCe  °f  6  P'  °-  UDtil  the  continKent  f^d,  then  $49,613,  should  amount 
Sclplua  Sto^k  Exchang!18'  ^  amOUnt  *  *  ^  ^       $86fi72'   LM  °n 

Murgin  of  Safety:  45.67%. 

/worn.  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax 

^^vas^s  s w  ™  ^  ^  *■ - 

FouTst^  Ofnc*,  251  South 

bNeTSatv"^  Afr°  0HI0  °*AIN  B^ATOR  CO.-Incorporated  July  12,  1882 
Va  ZS'T1 ll^'^  warehou9e  ^d  other  property  at  Newport  Newa^ 

■tock.  y  ^  and  Ohio  Ry.  Co.  which  owns  the  entire  capital 

Comparotlfe  Income  Account,  Tears  Ended  June  30. 

n        J.'Porat.    Deficit  „ 
uom    Eipem.      from      Intereai     Defirit  Opemt.  Deficit 

Earn-       anf)        „  «™»     Djjot  Grow     E*pena.      from       Interwt  Deficit 

Km '   iT2?J    W2.603    $2(1,922    i.i '  son    sv>  790  i  1010  .  W^     J,**?1-       tion-       Bonds.  Year. 
"•11.  I7W    40.506      22,049      32:800      K  ; 1 J  g{      J  gj  jMgjj  *J7.4JJ 

•Surplus      fAareportod  by  Company.  1  "".IS  *121.ffl      gSg  *SfiS 

"todfown^  b^T^^L1,11^^  ^  oute^nding,  S500.000.   Shares,  $100.   Entire  capital 
^  owned  by  The  Chesapeake  and  Ohio  Ry.  Co.  P 

°<>,  Jw^Ctty eAC;rT,ran8f?'         1111(1  regifitrar  of  8tock»  The  Corporation  Trust 
y  wiy,  w.  J.   Annual  meeting,  first  Monday  in  November,  at  Jersey  City,  N.  J. 

«**>,000  FLstnmteDe5b0  yT^^      1915  (total  «•»•■«••■> 

l88MueOct.  1  Kiss  a    !     ?      COll,>0,l  48  reKistr^  «  to  principal,  dated 

V.    Central  S  cT  NWv  v'  at  ^  °f  J"  P'  M°r«an  4  Co>  Ne" 

P^P*1  and  interest  b^LS"r  ^  *°k  ^J?"  Pr°perty  °f  the  OuaranUed 
Iname  Tax  by  The  Ch«»P^  and  Ohio  Ry.  Co. 

•  ^^ZmZ^^T^  ^  ^  n0mal  InC°me  TaX' 
exchangeable  for  fullvr    T  ,       *'*  C0UP°n  *8'  re^able  as  to 

J  «"»d\  at  ofBce  3  j  p  m     y  bond8'  due  ^    1988«  ™ie™t  April  and  Oct., 

^  V.,  trustee  and  reitrar  n  ^  *  ^  NeW  York'  N'  Y'  ^tral  Trust  Co^New  York 
C0-  owns  $394,500  ofthese  bo  He  i4lrfAon'",i»  «500,000.  The  Chesapeake  and  Ohio  Ry 
P^y.  object  to  the  $820  Onn  rZ'  by  86(1011(1  Inort»l»»  011  the  property  of  the  com- 

'neon*  Tax:  iL  1?  f,r8tulmort«^  4s,  due  Oct.  1,  1938. 

T    ««.W0  (old;  2lTSyt    !lft6r  dCdUCti°n  °f  UQited  StatGS  n0rmal  Incoffie  Tax. 
^  Chesapeake  and  Ohio  Ry"  Co.)  °Ct     10°3'  8tiU  outsta^ing (redeemed  by 

Richmond,  Vs."  W>  8teWM-  L  * ^llivan,  M.  T.  Spicer,  G.  B.  Wall,  A.  Trcwett, 

Officers  0  \y  <j-t 

£*:*^,Ti^;,K!^^^\P^*t  AxtcI1'  Vice-Pres.;  Carl  Iiemington,  .Sec; 
I*.  F.  Sullivan,  Compt.,  Richmond^  Va,  O^ce^Trlic^o^"1^^''  ^  ''^  ^ 
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CHESAPEAKE  STEAMSHIP  CO.— Incorporated  Jan.  25,  1900,  in  Maryland.  Ac- 
quired property  and  franchises  of  Baltimore,  Chesapeake  and  Richmond  Steamboat  Co. 
Operates  two  lines  of  freight  and  passenger  steamers,  one  to  Norfolk,  Va.,  known  as  Chesa- 
peake Line,  and  one  to  Richmond,  Va.,  known  as  York  River  Line.  Company  is  controlled 
by  Atlantic  Coast  Line  RR.  and  Southern  Ry.  (see  Manual  of  Railroads)  through  ownership 
of  entire  capital  stock  and  debentures  valued  at  over  $1,250,000.  Annual  meeting,  fourth 
Tuesday  in  February  at  Light  and  Lee  Sts.,  Baltimore,  Md. 

Funded  Debt. 

$270,000  equipment  1st  mtge.  gold  5s,  dated  May  1, 1910;  due  $30,000  each  May  and 
Nov.  1,  to  May  1,  1920;  interest  May  and  Nov.  1  at  office  of  the  Iruvlcex,  Mercantile  Trust 
and  Deposit  Co., Baltimore.  Issued  to  provide  in  part  for  purchase  of  two  steamships,  costing 
$750,000,  of  which  $150,000  paid  in  cash.  Company  cannot  create  any  mortgago  or  other 
lien  upon  its  terminal  property  in  Baltimore  during  life  of  bonds,  and  in  event  of  sale  of 
any  of  its  six  other  vessels,  proceeds  must  be  applied  to  purchase  or  redemption  of  these 
bonds  or  to  acquisition  of  additional  floating  equipment  as  further  security  for  issue.  Origi- 
nally issued,  $000,000  of  which  $330,000  have  matured  and  been  paid  off. 

Initial  Public  Offering:    In  May,  1910,  at  par  and  interest  by  J.  S.  Wilson,  Jr.  &  Co., 
and  Baker,  Watts  &  Co.,  Baltimore,  Md. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$510,000  equipment  first  mortgage  gold  5s,  dated  October  1,.  1912;  due  $30,000. 
semi-ann.  from  Oct.  1, 1914,  to  April  1,  1924;  int.  April  and  Oct.  1,  at  Baltimore.  Callable  as 
a  whole  on  any  interest  date  on  60  days'  notice  at  102}^  and  interest.  Issued  to  provide 
part  of  purchase  price  of  two  steamers,  costing  $785,400,  of  which  $155,400  was  paid  in  cash. 
Further  xccurd  by  equity  in  two  steamers  pledged  to  secure  equipment  issue  dated  May  1, 
1910.  Company  cannot  create  any  mortgage  or  other  lien  on  its  terminal  property  in  Balti- 
more during  life  of  bonds.  Truster,  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 
Authorized  and  issued,  $030,000,  of  which  $120,000  retired  leaving  $510,000  outstanding. 

Underwritten  in  1912,  by  Mercantile  Trust  and  Deposit  Co.,  Baltimore;  also  offered  by 
Stern  Bros.,  and  Townscnd  Scott  &  Son,  Baltimore  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  Waldo  Newcomer,  Norman  James,  Key  Compton,  J  S.  Cibbs,  E.  S. 
Gary,  Baltimore,  Md.;  J.  M.  Culp,  Washington,  D.  ('.;  V.  S.  Royster,  Norfolk,  Va.;  J.  R. 
Kenly,  Wilmington,  N.  C. 

Officers. — Key  Compton,  Pres.;  Norman  James,  Vice-Pres.;  Charles  Jorss,  Sec.  and 
Treas.;  J.  W.  Mouriug.  And.:  C.  Webb  Saulsbury,  Pur.  Agt.,  Baltimore,  Md.  Office,  Balti- 
more, Md. 

CHESTNUT  STREET  REALTY  CO.  (Philadelphia,  Pa.) —Incorporated  April  22, 
1909,  in  Pennsylvania.  Owns  and  operates  the  Morris  Building  in  Philadelphia,  Pa.,  an 
eighteen-story  office  building  (which  was  completed  June  1,  1910). 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $50.  Dividends 
declared  quarterly,  January,  etc.  and  payable  quarterly,  February  etc.,  at  (Jirard  Trust  Co., 
Philadelphia,  Pa.;  books  close  15  days  liefore  and  re-open  15  days  after  dividend  payments. 
Dividends  paid:  1912,  4  p.  c;  1913  and  191-1,  5  p.  c  and  at  rate  of  4  p.  c.  thereafter.  Registrar 
and  transfer  agent,  Oirard  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting,  first  Monday  in 
May,  at  Philadelphia.  Pa.;  books  close  lf>  days  in  a<  1  vance  of  annual  meeting  and  re-open 
15  days  after. 

Funded  Debt.  Funded  debt  outstanding:  $1,270,000  1st  mtge.  4  p.  c.  sinking  fund  gold 
bonds,  dated  May  1,  1905),  due  May  1,  1959,  callable  after  May  1,  1915,  at  102^  and  interest; 
intrust,  M:iy  1  and  Nov.  1,  at  office  of  the  trusln;  Girard  Trust  Co.,  Philadelphia,  Fa. 
Coupon  bonds.  $1,000;  registrable  as  to  principal.  Sinking  fund  for  the  redemption  and 
retirement  of  bonds,  $15,000  annually  on  April  I,  beginning  1915.  Secured  by  an  absolute 
first  lien  on  Nos.  1413  to  1423  Chestnut  Street,  Philadelphia,  Pa. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors.— John  Hampton  Barnes,  Effingham  B.  Morris,  Albert  A.  Jackson,  W.  B. 
henry,  Richard  S.  Francis,  Philadelphia,  Pa.;  Isaac  H.  Clothier,  Wynnewood,  Pa.;  Harry 
&  Black,  New  York,  N.  Y.  Officers:  John  Hampton  Barnes,  Pres.;  Edward  J.  Murphy, 
Sec.  and  Treas.,  Philadelphia,  Pa.   Office,  1601  Morris  Building,  Philadelphia,  Pa. 

CHEVROLET  MOTOR  CO.— Inc.  on  Sept.  23,  1915,  in  Delaware,  to  manufacture 
uvd  deal  in  automobiles  and  to  acquire,  hold,  own  and  deal  in  securities,  etc.  The  company 
was  founded  by  W.  C.  Durant  founder  and  president  of  General  Motors  Co.  Owns  the 
entire  capital  stock  of  the  Chevrolet  Motor  Co.  of  New  York,  Chevrolet  Motor  Co.  of  Michi- 
pn,  Mason  Motor  Co.,  Hint,  Mich.,  Chevrolet  Motor  Co.,  Bay  City,  Mich.,  and  Chevrolet 
Motor  Co.  of  Toledo.,  with  contract  interests  in  Chevrolet  Motor  Co.  of  Canada,  Ltd., 
Oshawa,  Out,  and  the  Chevrolet  Motor  Co.  of  St.  Louis,  Mo.  Assembling  plants  in  which 
the  company  will  have  contract  interests,  etc.,  are  being  established  at  Oakland.  Cal.,  Fort 
Worth, Tex.,  Atlanta,  Ga.,  Minneapolis,  Minn.,  and  Kansas  City,  Kan. 

Sales  agents  or  branch  houses  are  located  in  the  principal  cities  of  the  world.  Through 
its  sulwHliaries  the  company  manufactures  its  motor*,  axles  and  transmissions.  Production, 
4' 2  months  to  Dee.  31,  1915,  was  ll.SSS  cars.  The  production  schedule  for  1916  is  96,482, 
and  for  1917,  192,000. 

General  Motors  Co.— Exchange  of  Stock.— Particular  appear  in  Addenda— see 
General  Index. 

Income  Account,  Four  and  One-Half  Months  Ended  December  31, 1915. 

Net  earning!  (after  deducting  manufacturing  costs,  ad v«r Using, 

OtheTSra^"4    8tniti0n  exp6Mca>  taxe-<  eto  ) 11.128,500 

Casb  discounts  on  goods  purchased   $84,130 

Interest  earned    24  43.5 

Dividend,  received                      [               J  .* J ]  .* .* .*  2.743 

Profit  on  sale  of  securitiee.   448,324 

Miscellaneous   15,857— 


Total 


Deduct:  Expenses  incidentaYto  biganisaYlon*.  *. '. '. '. '. '. 

Net  income.. . . 
Per  cent,  earned  on  fW.OobioOO  stock  for  «£j  months! 


55M89 
$1,684,079 


General  Balance  Sheet,  December  31,  1915. 


Wildings,  patonu.  good  will. 


Capital  stock   119.752,300 

^repaymenisoneoniV^;; 113,661.591  Mortgages  payable   85.000 

C«fa^i  cMh  °tem,     W 150-000  Accounts  payable  (not  due)   1.202.813 

4,192.968  Customers'  deposits  

629.000  Accruals  

3 1 3,019  Depreciation  (capital  assets)  , 

1,018,809  Depreciation  (current  assets)  

3,288.272  Income  tax  reserve  ,  

30,352  Contingencies  reserves  


H  *****  iu>m». 
^neut  investments 
receivable. 


Tots]  i 


123.284,011 


138.2.(5 
103,508 
87,381 
196.330 
20.007 
44,810 


Total  liabilities   $23,284,041 


Net  Working  Capital,  December  31,  1915. 


 •••••• 


Total  current  i 
$4,192,968  Deduct: 

313,049   Accounts  payable  (not  due)  

I'SiHS9   Customers' deposits  

3,288.272 


Total  

Net  working  capital. 


1.202.813 

io3'jo8 

$1,444,526 
$7,368,572 


CHEVROLET  MOTOR  COMPANY 


Cabl.  Addrew 

J^nUch,  N.  Y." 


AND  ALL  OTHER  MOTOR  SECURITIES 
BOUGHT— SOLD— QUOTED 
--Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
General  Balance  Sheet,  February  2»,  i23,m^ 

u.    .  i  Capital  stock   *  85,000 

,...,„,  ...t  n-.i   md  rontWrti  ,,,598,100    Mortgagee  i.-,71,:>7l 

rSRST  :  •  v, 1  719  225    Remove.   2.004.944 

Mto  and  accounts  receivable    4.572.249  Surplus  

Cash    3.723,018 

Materials  :»r.rl  supplies.    .   160.000 

T',"U"",* ,      ".  ^nooooo  (increased  from  *».000,000  in  Dec, 

Oftttl  ^^f^Sf^^'Z^MOO.  Cmtxmy  has  no  funded  debt  or 
oot.ta.dUMt  Mm*  1.  »  }  'S'SSZlm Tml  Stock  liatert  on  Now  York  Curt,, 
preform  Mock.   No  d.v,dend .p. d  to  ^  Kx<JlMMW. 

Application  has  baa  made  to  tot  stock  ywk   N  y 

Transfer  Agent.  t^T^X*  N  Y    Annua,  meeting,  third  Monday  in 
KcgUtrar  of  stock,  B-J»*  I'"*  New  V 

March,  at  Wilmington,  Ma-  Campbell,  W.  C.  Sills,  J  T.  Smith, 

nmeerg-K.  H.  Higgins,  Chairn^n  of  the  ^ ^  —  ^ 
nrir?;sl^"?^,  L,  Edwin  aw-.*-.  Sec. 
wS  Fifty-seventh  Street,  New  York.  N.  Y. 

CHtCAGO  BBEWEBreS,  LIMITED  -^SSMS 
Britain...,!  -f*« ^  £.  browcriea  U  400,000  barrels  per  annum. 
McAvoy  breweries  in  ^iuw  &  .  ,0 
Compare  Profit  -  I*-         at.  Tears  ^ 

2S    3.3%    3:;,9j?5    SO?.7«    300.M7    KUM  WW* 

  — —  SXt*o  ~covm  ~cw.mt    40.1M  hi.hj  "J."  "JJg 

NVtcarninKS...   2  958        >.7.,4        2.300       *  ■■»'■*   .   "T^Ti 

Comparative  Genera.  Batanee  Sheet.  November  * 

1915  ™?,.mw         £r,w:»'»s         £WW».2l»«  £<%V,7 

st,^,A,„^.r„„.p.ni-....  j  gjss  5?:'» 

URSifrrr-.:::::::: .«•««  .»       jg  ^ 

r^'v         v  JSfiS      stii.  _J^.i  •' 

 ;;         -1=5  -usis  ««••» 

«^i«^::   »$ 

BSE  •    ass     K  sasg 

I'rr.ftt  and  loss   —  — -q,           £711.072  £751,#>- 

£717.007          £749,833  £7a3.293 

Totuls  
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Capital  Stock-Authoriaed,  £(100,000.  Outatanding,  £400,000.  Shares  £10 

D-^r^t1?  ,are  decLuwi  early  to  Dece'""*r  u.,,1  arc  p„yoble  in  middle  of 
S£  2°r k£ *-  Und«"'  "«*•  <*-  fourteen  d"a;^ 

P.  c  in  ,906  and'  M ^p" ta,'^'^ 'XESFZSl .oil  T  19°5;  4« 

'«*  5  P  <•  in  1*14,  and  4  , ,  .  ^ioU  '        '     " :  3  "  °      '9'2;  «  P'  «■  » 

Eng.'^AttQual  ^^^^^^14'^^  r^'"  ^  L°nd°n' 
<**  fourteen  davs  hlro  „T,^  Home,  Walbrook,  London,  E.  C.  Book, 

<-ra  nava  Before  and  re-open  immediately  after  annual  meeting 

J-  W.  Spaekman,  Chair  man  S  c'  ^  ' ^  J™'*  BeU,uny'  ™cago,  HI.  Officers 
Victoria  St.,  London,  "™  r*°nard'  Brid*!  Ch""1*™.  '71  -Queen 

^21™?^^  (THEJ-Wporated  Feb.  12,  1857,  in  life* 

Capital  W  6  comP»ny  leaaee. 

K^MOpTn^^"""1'  J3',000^  outstanding,  $825,600.  Shares,  *,00 
«W  *"*  — *»-  at  company, 

w"£c    '  JJiST,  >•  »«*  du°  »^000  annually,  Deo.  lf  ,916,  to  1928 
on  which  theee  bona  arZi'   ,    ff™  ^  C°"  of  Chi<»«0'  The 
Northwest, 370fme^f  S™  STl"??"  "i,*  ^        °°  the  North  «d«  <* 
MM1  m  " " "  h«ft«t  held  ^      X°rthem  T™t 

«■  ^MTJ!^JST2S*^i2iJ2?^5^J5E^i,■■"  Tt-  *10'000  pay,""'j  -«*  «mu 

I™*  Co,  Chicago,  m  S  ™ZT  ^  aDd  April  st  of,i<*  of  7V""«-.  Northern 
^■«ll,»»inV«tm^"rfd  0n  real  fstate-    A"  MA  by  the  Northern  Trus,  cT 

S^JftS^SS^J * nQA         oJ?-  S^,d°n'  WaUacc  H-km»n-  ^-ick  T. 
Officer.:  William  0  Si  ^  T'  MoClurK'  w*'«r  V.  Aitomm,  Chicago 

^ScJu,™'"^^^  in  1895,  in  Iowa,  for  the 

^.bbahed  in  1866.  The  pro  ertH^      ^  ^  KCmitiea  of  oth<!r  ^mpanies.  Buainea. 

o»Wuc..  Vateo,^^™'^-     The  company  „.™  »nrt  controla  a  numb-T  of 
,Q1. **l,,»»lor  Charter—*.  '  . 

W»*  tSa°ldCT"  '^IXnlZ^r0'       "to*»**ft-        «  Januarv  ,5. 

""Hug  purP°«  of  liquidatb,  '  «,       .    ^8°f  'he  °"iwr»  "nd  dirert<>r!' 

Bclort  JU,  '    "1^  (li«P»«ed  of  S  "*  of  "»  "O'npany  within  that  time." 

C" •,  a  hZi"  ^  Denve'.  Col.,  al^rir,,         arm  'a,",;      ,,u,i-«     1-omaville,  Kv„ 
""•ardware^iii  "ho  «h  mterct  ■„  the  Kulferum-Hnwe,,  H„rdw,,rc  bmnlier 


l 
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Application  for  Receiver. — -The  charter  of  the  company  expired  in  February,  1915. 
In  January,  1915,  ameeting  of  the  shareholders  was  held  in  Des  Moines,  la.,  the  home  office 
of  the  company,  and  a  resolution  adopted,  under  the  Iowa  laws,  to  renew  the  charter  and 
extend  the  existence  of  the  company;  60,453  shares  of  stock  voted  for  this  resolution  and 
about  600  shares  voted  against  it.  Under  the  laws  of  Iowa,  a  stockholder  who  voteB  against 
a  renewal  of  his  company's  charter  is  entitled  to  be  paid  the  actual  value  of  his  shares.  Messrs. 
Wolff  and  Caylor,  the  plaintiffs  in  the  action  for  the  appointment  of  a  receiver,  own  between 
them  181  shares  of  common  stock  of  this  company.  They  were  offered  what  the  directors 
regarded  as  the  fair  value  of  their  shares  and  declined  it.  They  did  not  name  a  price  until 
June  1,  1915,  when  United  States  District  Judge  Carpenter  compelled  them  to  do  so.  The 
price  they  named  was  far  beyond  the  l>ook  value  of  the  stock  and  much  more  than  anyone 
other  than  Messrs.  Wolff  and  Caylor  regard  it  as  worth.  The  matter  was  heard  June  1, 1915, 
by  Judge  Carpenter  who  announced  that  there  was  no  ground  for  the  appointment  of  a  re- 
ceiver, but  that  he  would  order  proof  taken  to  ascertain  the  value  of  the  stock  held  by  the 
plaintiffs,  and  permit  the  company  to  pay  for  it. 

Income  Account,  year  ended  Dec.  31,  1915. — Net  profits  (being  the  manufacturing 
and  merchandising  profits  of  controlled  and  affiliated  companies,  after  deducting  all  expenses 
of  maintenance  and  marketing,  adequate  provision  for  bad  and  doubtful  accounts  and  depre- 
ciation of  plant  and  equipment,  and  the  original  cost  of  stumpage  cut  during  the  year;  and 
including  discount  on  capital  stock  purchased,  viz.,  $5,746),  $358,746.  Deductions:  Divi- 
dends (6  p.  c.  on  first  preferred  stock,  $52,980;  7  p.  c.  on  second  preferred  stock,  $34,536), 
$87,516;  losses  on  liquidation  of  investments  and  provision  against  further  liquidation 
losses,  $87,531—  total,  $175,047  Net  profit,  $1K3,699.  Deficit  forward,  $1,047,079.  Net 
deficit,  Dec.  31,  1915,  $863,380. 

Consolidated  Balance  Sheet  of  Chicago  Lumber  and  Coal  Co.,  and  Companies 
Either  Completely  Owned  or  Controlled  and  Operated,  December  31. 

A»4el»:  1915  1914  1913  1912  1911 

BSJ^!?:::::::::: :::::::::}  *™7<<m>  •«.«*.*»  w,*^  wgfcjg 

Collateral  loon*  and  installment 

contract*   798,714   

Merchandise   1,798.140  1,914,382  1,935.306  1,801,194  1.802.334 

Notes  nnd  accounts  receivable   1,. ",13.321  2.090.459  2.371,501  3  228  585  2  944.981 

Cash   335.554  412,42«»  289.724  483!  161  449,644 

Other  resources  >..  41.780  31,004  32.912  92  544  78.734 

Deficit    863.381  1.047.079    .   ..  ... 

T»UU»   SS.045.575  $s.ns,725  $9,452,972  $11,491,577  $11,361,51* 

Linbilitiet: 

Capital  stock...    S6.121.2O0  *0,102,000  16.319,200  $0,500,000  $6,500,000 

Cnpstal  and  surplus  of  controlled  cos.  701,993  t»22,HK')  922,900  927  442  914,165 
Bonds  and  purchase  money  obliga- 
tion* of  contracting  companies  . .  12,815  50.000  .50.000  85  000  85.000 

Bills  and  accounts  payable   1.075,471  1,311.535  1.398,347  2  515  679  2,460,03" 

Due  by  stockholders  and  emps   74,096  09,504  111,351  133i344  173,791 

Reserve  and  contingent  funds   +  t  f  f  209,840 

Current  accounts  allied  coa   .......    .  121  963  101  238 

Surplus                                                              .    051.174  1.208!  149  910.847 

Totals   $8,045,575     18.118,725         $9,452,972       $11,491,577  $11,361,518 

t  Hescrvc  deducted  from  capital  assets:  1912.  $,'103,180;  1913,5370.902.  1914  Sf>7  57S  1915  $97,800 
Sntr—  Chicago  Lumber  A-  Coal  Co  giiarnnw.es.  a*  to  principal  an>l  interest.  $1,728,000  bonds  of  the  Gulf 
Lumber  Co    which  are,  however,  primarily  Mowed  by  standing  timber  nnd  other  property  of  an  aggregate 

• 

Capital  Stock.— Authorized  nnd  outstanding  (common, '  $5,000,000,  less  $246,r,0n 
held  in  treasury.  $4,753,500  :  0  p.  c.  cumulative  first  preferred,  $1,000,000,  less  $125,000 
in  treasury,  $875,000  :  7  p.  c.  cumulative  second  preferred,  $500,000;  less  $7,300  in  treasury, 
$492,700),  $6,121,200.  Shares.  $100.  Preferred  stocks  have  preference  as  to  assets  as  well 
as  dividends.  Stock  transferred  at  company's  office.  No  bonds.  Annual  meeting,  fourth 
Tuesday  in  March,  at  Des  Moines,  Iu. 

Dividends.— Dividends  on  the  preferred  stocks  have  been  paid  regularlv,  quarterly, 
January,  etc.,  since  issuance.  On  common  stock,  dividends  were  formerly  paid  at  a  rate 
averaging  about  10  p.  c.  per  annum  until  issuance  of  60  p.  c.  stock  dividend  earlv  in  1908; 
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but  commencing  with  the  April  1,  1909,  payment,  the  directors  ordered  the  payment  of 
quarterly  dividends  of  1H  P-  0.  In  1911,  \\i  P-  c.  was  paid;  1912,  1913,  1914  and  1915, 
none.   Stock  transfer  books  close  fifteenth  day  of  month  preceding  dividend  payments. 

Directors.— S.  H.  Fullerton,  Frank  Goepel,  R.  W.  Fullerton,  Robert  Fullerton,  Jr., 
Ka*t  St.  Louis,  111.;  Robert  Fullerton,  Des  Moines,  la.;  Geo.  A.  Mahan,  Hannibal,  Mo.; 
Paul  D.  Rust,  Boston,  Mass.;  A.  M.  Van  Oss,  The  Hague,  Holland;  A.  J.  Siegel,  St.  Louis, 
Mo.;  G.  W.  Dulany,  Jr.,  Clinton,  la.:  E.  L.  McColm,  Muscatine.  Ia. 

Officers.— S.  H.  Fullerton,  Pres.  and  Gen.  Mgr.,  East  St.  I  ;Ouis,  111.:  Robert  Fullerton. 
Yice-Pres.,  Des  Moines,  la.;  Frank  Goepel,  Treas.;  Rol>ert  W.  Fullerton,  Sec;  William 
llwa.Asst.  Treas.;  C.  W.  Reighard,  Asst.  Sec;  A.  M.  Houston,  Gen.  And.,  East  St.  Louis, 
111    Main  Office,  East  St.  Louis,  111.    Corporate  Office,  Des  Moines,  Ia. 

GULF  LUMBER  CO.  (Affiliated  with  Chicago  Lumber  and  Coal  Co.).— Incorpor- 
ated in  1907.  The  company  owns  forest  lands.  Output,  100,000,000  feet  per  anjium.  Mills 
at  Fullerton  and  Stables,  La. 

Comparative  General  Balance  Sheet,  December  31. 

.4  wt« ;  nn-  1Q13  1912  191,  1910 

I iml«r  and  bu»d*   $5,441,370  $6,035,484  f6.768.180  $8,186,755  $8,172,302  $8,012,374 

«i«  Pbm,.  Wdg«    equip   1.021.12(1  1,134.027  1,265.166  1,745.930  1,074.455  1.637,822 

1  ,tLII,V '■*!m"nt»*  flvanewi  I.1I6.SU0  1.197.717  1.072.122  252.000  2-71,510  271,509 

Umber  and  merchandiae   35 1.2 19  $51,035  395,025  345.303  292,658  389.750 

Wn,^'^",-, -'7.072  27.572  34.261  36,718  31.101  30.982 

Arcounu  receivable   224.010  30.2O9  50.330  74.004  54.985  70,509 

HSVJIIV         \   50.478  02.524  26.225  32.861  66,288  70.656 

J^iU  duo  by  allied  coni|MiniMi  ...  •  *  223.283  91.848  85,530 

wicrrcU  charjea.  etc   18.256  50.134  14,918  14.751  20,410  19,172 

LiaWuif  - $8,280,903      $8,008,702     $9,626,225    $10,911,671    $10,675,564  $10,588,310 

lunlul'f'kl'                           $3,452,100  $3,452,400  $3,452,400  $3,452,400  $3,452,400  $3,452,400 

(Vuivwn? 1,728.000  I.97X.0O0  2.250,000  2,500,000  2.750,000  3,000.000 

Hill, , ml  .       V                           29,000  349.500  433,000  460,500  474,000  500.000 

!M?r.»»  „ arcou°u  Wable....       96.830  170.110  78,743  234.879  448,048  425.079 

IRgfeV^  22.952  26.821  29.137  30,678  33.997 

Mil?dSoiyin  .  f  t  f  352.874         252,875  260.000 

'g^^'V"^.  C7.«W3  fio^io  78  371  95.726  69.064   

1 h iiXl  V^T™  depo<,i,"  t  t  t  20,487           20,299  24,684 

W>U8                d 21,530  20.243  13,460   

  2.K73.692  2,908,557  3,293,430  3,765,668       3.178.201  2.892.150 

T?,J1".   $8.280 .tMKl       $8,968,702     $9,628,225    $10,911,671    $10,675,565  $10,588,310 

bill.  SnSKu^fty*"^"       t  Subtracted  from  "mill  plant*,  building."  etc.       |  Included  in 

*47  S)P,tof,  Stock*— Authorized,  $3,500,000;    outstanding    $3,452,400;     in  treasury, 

'Share8<  8I°0-  Annual  meeting,  third  Tuesday  in  January  at  Fullerton,  La. 
Mi  h?1?*1  Debt  outstandin8  D<*-  31,  1915:  11,728,000  1st  mtge.  0  p.  c,  $1,000  gold  COtt- 
MavanHl i  reprtrable  88  to  Principal,  dated  Mav  1,  1907;  due  $125,000  semi-annually 
Trust  Co  N  ll°.M&y  I'  l922>  inlere>tt  May  and  Nov.  1,  at  office  of  the  trustee  Guaranty 
UdCoalC  CW,^ork'  Y.  Guaranteed,  principal  and  interest  by  the  Chicago  Lumber 
feet  on  all  T  £'C"m/  by  8tandiig  timl)er  and  other  property.  Sinking  fund  $3  per  1,000 
notice  Mt  iaTt  (  Ut-  Bonda  iLrt"  »uhjert  to  call  on  any  interest  date,  upon  sixty  days' 
*  m    0n^nnl  $W,  $3,500,000. 

(!o°'""    "X:    I,ltort>«t  payable  without  deduction  of  lTnited  States  normal  Income  Tax. 
Paval'de1?!?*  outs,a,u4'ng,  Dceemlier  31,   1915  -$29,000  coupon  notes;  interest, 

/hfWf  ",?'m      y'  Ht  ^"'l^ny's  office.  East  St.  Louis,  III. 

Dlr  '  t   "J    InU>ma  P»yahle  without  deduction  of  Tnited  States  normal  Income  T:ix. 
1,,,r<<>n  PauTn  u  '  W«  Kullmon-  K-  fullerton,  Jr.:  K.  Goepel,  O.  W.  Dulany,  Jr.;F. 
Wflcers  S  11  Ful,erton'  R  D  Mu*»«r.  ,<",«'r,  Fulltrtoii. 

Vh-mv^' pS  ?  F"",,,,°".  PWa.;G.  W.  Dulany,  1st  Vice-Pre*  :  Robl  Fullerton,  Jr.. 
p»»ttk(SoBDei  V       «       3,1  Vi,T-,,r^  =  »'»ul  1).  Host,  See.;  K  VV.  Fullerton,  Aiwr.Hec.; 
'    re»« W  m.  H^s.  As.st.  Treas.    (  Mice.  Hast  St  Loins.  III. 
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«  mill  and  ^-»^^  s^^f* 

SSc££  totap  in  ^^dH*n»  Ark    ThX  b£  factor^.  *-»  - 
sod  shook  plant*  at  Blythevdle '       ™T£>  h,  Cairo,  HI.,  arc  supplied  «nh  raw 
situated  in  Chicago,  one  »  61.  ^^t°^1I(Bal  u>rge  quantity  oflumbcx  and ^consun » 
these  plants.   Also  purchases  iron!  < 9     .  ;    „lauufllcture  of  boxes  and  box  snooks. 
Zudly  over  100,000,000  ft.,  rough  ™^  ™^nrfaclurooffibreWd  and  corrugated 

„apcr  containcra,  the  ttee  derrick  boats.   Employs  between  2,o00  and  3,000 

of  two  stumers,  eleve.>  barges 'md  >. 

hands  and  doe,  an  annual  busmen  of  over  *       ,  ^pls3  earnings,  after  deduct.,* 

income  Accent,  year  ^"f  do  ,i.t  u.  accounts  and  interest  on  Arrowed 
expenses  incident  to  operation.,  chargmgoff  d        ^  ^    Admi|ligtratlve  expenses, 

tS;^rr-^  •xctpro.«,«. 


Comp».«ve  G.ner.1  BaUoce  Sheet.  December  ,  . 


R,iS,f.  Plant-.  wiwmt.He 

HtandinK  timber 

Vultio  of  lands 

Invt'titori'-*  .  » 

Account*  receivable 

Cn»h   


I'tl5 
$2,499,100 
1 .934 .1)00 
I  .V29.303 

1.250.393 

SU9.742 
1  1  I  ,s70 


11)  14 

$2,302,032 
1,901,237 
1.55S.079 
I  408.994 
702.721 
l-.nt.722 


1913 
$1,954,895 
2,049.564 
1.625,478 
1.352.730 
708.941 
127.912 


Totals 


$8,138,374         $8.1*3,385  $7,879,520 


LiabilitU*: 

Capital  stoc  k  

Notes  payable.  •  

Account*  payable  ■      \  ,    •  Y,  '  lr 

Retention  fund  »n  lofWHiR  contract* 
Surplus 


$0,2 1 3.80' > 
4  "it. 5l)n 

137.010 
59,790 

1.27".»'>'>l 

*S,13S  »"4 


$0,152,700 
725.000 
1 78.332 
08.454 
4.131 
1.05I.7I.S 


10.000.400 
400.000 
322.4351 
04.284 
8.026 
1.023.771 


_$H.TS3.:5H5  I7.S70.520 

Coital  Stock.-Authorizcl,  S6S000,000  common %^SS. 
pJ2T  Outstanding,  «  subject  to  caH  after 
deferred  stock  has  priority  ^ U>  « ^  ™  v  No            e  or  bonded 
Oct  1,  1916,  at  120  and  accrued  divi*  entis    I  out8tanding  preferred  sU>ck. 
Edbid—  can  bo  incurred  wrthou  con  n  of  -  _  be  declared  «n  = 
Authorized  preferred  stock  cannot  be  ,  ^  outstimding,  plua  S^*00' 
which  will  reduce  net  assets  below  twice  Re,i8trar,  Continental  &  Corn- 
Transfer  agent,  First  Trust  A ,  «     ^  eh***  ^  ^  ^               Jar,  , 
mercial  Trust  &  Savings  Pank.  C,haago,  111. 

oto-    No  mortgage  or  l^lindebt^^         Wiwlemun,  Sec    Office,  11 1  W- Waal, 

Ofncers.-Herman.)  Paepcke, 
ington  St..  Chicago,  HI- 

,inCA««PN«:MAT,CTOO,f«L  "^^^^rS/ 
,„,„„,;,«  of  the  Chicago  Pncu,nat,c1,». 1<  o, _       1             Co  Ud.,  of  London, 

Compressor  Company;  New-rmto-llmva  1  In  en  mat.  ^  c.  0f  FraDkbn, 

Eng.    Royer  Machine  Co.  of  Dctrott  N  ch  J(uri    Co.  0(  CleveUnd, 

P,g;  the  pneumatic  tool  ^.^^'  01^  In  March,  1902,  the  Standard  Pneumatic 
0.,  International  Pneumat.c  Tool  Co  of  London    In  1 1       ,  bu8incs8  0f  the 

Tool  Co.  was  acquired.  Durmg  the  year  h  »mP  ^  '  lhe  Mnie  yrar  puIchMed 
Philadelphia  Pneumatic  Tool  Co.  o  Ph  la  dpi  ,   l  a  » J  d  «     ^  Can.    Also  a- 
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Tool  Company,  Lid.,  both  of  I,ondon,  Eng.  Organized  in  1905,  the  International  Pressluft 
und  Elehricitaets  Geaellsohaft,  Berlin,  Germany  (International  Compressed  Air  and  Electric 
Co.  of  Berlin).  During  1907,  the  company  purchased  an  additional  plant  at  Franklin,  Pa  , 
then  owned  by  the  Franklin  Machine  and  Tool  Co.,  formerly  Grant  Tool  Co.,  and  assumed  the 
existing  mortgage  on  the  plant,  then  amounting  to  $75,000,  but  entirely  paid  off  during  1910. 
The  acquisition  of  this  plant  increased  the  company's  facilities  for  the  manufacture  of  rock 
drills,  and,  being  located  near  a  plant  already  owned  by  the  company,  the  two  plants  are  oper- 
ated as  one  unit.  The  company's  plants  at  Aurora,  III.,  and  Obey,  Pa.,  were  dismantled  and 
were  subsequently  sold.  Early  in  1911  the  company  purchased  the  business  of  the  Rockford 
Railway  Section  and  Inspection  Gasoline  Motor  Cars  for  the  manufacture  of  which  it  was 
found  necessary  to  purchase  in  1912,  a  plant  at  Chicago  Heights,  Illinois.  The  Chicago  Pneu- 
matic Tool  Co.  manufactures  air  compressors,  pneumatic  tools,  rock  drills,  electric  tools  and 
appliances,  and  in  1911,  began  to  make  commercial  trucks  and  railway  motor  cars.  Plants 
located  at  Detroit,  Mich.;  Franklin,  Pa.;  Cleveland,  O.;  Chicago  Heights,  111.;  Montreal, 
Que.;  Fraserburgh,  Scotland,  and  Berlin,  Germany. 

Comparative  Income  Account,  Years  Ended  December  31 


Iatercact  on  bonds 
•>iakint  fund 
Dtpretatkm 

Total*..  

W"»for  dmdeodi 
FVreeot.  earned 


Surplta  for  period. 
>irplu«  forward. 
•Appropriations 

mm 


Net  Working  Capital,  December  31 


Uwou™            1  ll.60fl.6U  ll.2W.3S2  ll.435.1W  $1,542,295  $1,235.59(5  $1,358,859  $1,127,328  $018,445 

  2.119.290  2.009.253    1.840.338    1.619,419    1.405.138   1.109.835     938.379  1.002.961 

Toufa. . 

um   


1915 


1014 


1913 


1912 


1911 


1910 


1909 


1908 


h«M|  awrunl  *  diri.knd» 
Areounta  and        —  .  1 


"'11*  payaM*  "  P*5ri  JSt" 
„  Total. 


$3,725,901  $3,292,605  $3,276,245  $3,161,714  $2,640,734  $2,468,694  $2,065,707  $1,921,406 
$123,888 


1123,738 
178  1  13 
287.017 


$122,038 
332.739 
100,000 


$122,513 

395.825 
10.000 


$122,213 
196.740 


$122,388 
119.717 


$57,829  $57,704 
106.981  132.691 
60,000  166.392 


$917,725  $588,898  $551,777  $5  2* 
$2,808,170  $2,703,707  $2,721,468  $2,633 


38  $118,953  $212,105  $224,810  $356,787 
76  $2,321,781  $2,226,589  $1,840,897  $1,564,619 


fessa •• 

and  arc< 

""tatjriw 


e  General  Balance  Sheet,  December  31. 


1**..., 

U;<tal«ork. 

:M<Jfiia«a«runc.l 
'ttt<,f"*  denied  ^  diri^-i, 

S»kia«  fund  fw  .-J.-.,.  

JJwyv  for  tax  a^^pTSiu '  ' 


1915 

$7,099,293 
1.191.370 
136.000 
37,000 
1.606.611 
2.1 19.290 
1.017,816 


1914 

1913 

1912 

1911 

1910 

1909 

$7,075,932 

$7,002,024 

$7,013,546 

$6,978.28.8 

$6,922,185 

$6,825,716 

1.191.370 

1.192.904 

1,121.670 

I.I  2 1.670 

1.121.670 

1,203.257 

153.000 

200.000 

200.000 

200.000 

200.000 

200.000 

37.000 

37,000 

37.000 

37.000 

37.000 

37.000 

1.283.352 

1,135,907 

1,512.295 

1.2*5.596 

1.358.859 

1.127.328 

2.009,253 

1,810.338 

1.619.419 

1.405.138 

1,109.835 

938.379 

922,970 

831.829 

741  444 

6.82.906 

600.787 

521.645 

$13,207,380  $12,672,877  $12,630,003  512.27S.374  $11,660,598  $11.3.50,336  $10,853,325 


$6,483,800 

2.500.000 


123,888 
363.837 
430,000 

1.017.816 
7,906 

2.278.132 


$6,485,800 
2.500.0OO 

123.738 
17R.143 
287,017 
922,970 

9,8-52 
2.165.357 


$6, 485,800 
2.500,000 

122.038 
332,739 

1 00.000 

831  829 

8,493 
2,249.104 


$6,485,800 
2.500,000 

1 22,5  i  3 
395.825 
10,000 
744  445 

12.610 
2,007.181 


$6,485,800 
2.500,000 

Y&iii 

196,740 

682.906 

9.002 
I. 'if,  (.937 


$6,485,800 

2.5O0.OC0 

'  122.388 
119.717 

600.787 

12.495 
1.509,149 


$6,485,800 

2.500,000 
45,00*1 
57.829 
106.981 
60.000 
521.645 
3,896 
1.072.174 


.  $13,207,380  $12,672,877 


*'.2>-:  ,  -%M2  ::■  !7I  Sit,'  60  508  111,  150.336  $10,863  121 
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Capital  Stock.— Authorized,  $7,500,000.  Issued,  $6,485,800;  of  which  $37,000  is 
owned  by  the  company,  leaving  $6,448,800  in  hands  of  the  public.  Shares,  $100.  Listed 
on  Chicago  Stock  Exchange. 

Margin  of  Stiffly :  61.77' 

Transfer  Agent,  etc. — Transfer  agents,  Equitable  Trust  Co.,  New  York,  N.  Y.  and 
Central  Trust  Co.  of  Illinois,  Chicago,  III.  Registrars  of  stock,  Lawyers'  Title  and  Trust 
Company,  New  York,  N.  Y.,  and  Harris  Trust  and  Savings  Rank,  Chicago,  III.  Annual 
meeting,  third  Monday  in  Kebruary,  at  Jersey  City,  N.  J.  Rooks  do  not  close  in  advance. 
Stockholders  of  record  twenty  days  before  annual  meeting,  are  entitled  to  vote. 

Dividends. — The  company  paid  quarterly  dividends  of  2  p.  c.  each,  from  April,  1902, 
to  and  including  Jan.,  1903.  Krom  April,  1903,  to  and  including  Oct.,  1903,  dividends  of 
\%  p.  c.  were  paid.  In  January,  1904,  a  dividend  of  %  p.  c.  was  paid.  No  other  dividends 
in  1904.  Beginning  April,  1905,  1  p.  c.  was  paid  quarterly  to  and  including  Oct.,  1907. 
No  further  dividends  until  April  25,  1910,  when  1  p.  c.  was  paid.  Quarterly  dividends  at 
the  rate  of  4  p.  c.  per  annum  have  since  been  paid.  Dividends  paid  up  to  Jan.  25,  1916, 
amounted  to  $3,04 1,9  IS.  Dividends  declared  quarterly,  Decembcr24,  etc.,  and  paid  quarter- 
ly, January  25,  etc.,  at  National  Bank  of  the  Republic,  Chicago,  111.,  and  at  Liberty  National 
Bank,  New  York,  N.  Y.  Rooks  close  ten  days  before  and  re-open  day  after  dividend  pay- 
ments. 


$1,347 ,040  Chicago  Pneumatic  Tool  Co.  first  mortgage  twenty-year  5  p.  c.  $1,000 
gold  coupon  bonds,  due  Dec.  31,  1021;  interest  payable,  January  and  July  1,  at  National 
City  Bank,  New  York,  N.  Y.  Bonds  are  subject  to  call  at  any  time  at  105  and  interest,  or 
may  be  drawn  by  lot  at  same  price  for  yearly  sinking  fund  of  $50,000.  Secured  by  mort- 
gage, covering  all  the  properties  of  the  company,  including  this  company's  holdings  in  sub- 
sidiary corporations,  whenever  such  holdings  constitute  a  majority  of  the  stock  of  such  sub- 
sidiary corporation.  Trustee,  Lawyers'  Title  and  Trust  Company,  New  York,  N.  Y. 
Listed  on  Chicago  Stock  Exchange.  Amount  authorized  and  issued.  $2,500.HH0,  of  which 
$136,000  are  held  in  the  treasury  of  the  company:  $1,017,000  have  been  retire  I  and  are  in 
hands  of  the  trustee  of  the  sinking  fund,  and  $  I. :t  47,000  are  outstanding  in  the  hands  of  the 
public. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  nf  Suft  It/:  >W.02,.'v . 

Directors.— W.  O.  Duntley,  Chicago.  III.:  James  H  Ward,  New  York,  N.  Y.;  W.  B. 
Seelig,  Chicago.  III.;  A  W.  Maconochie,  London,  Eng.;  J  R.  McGiuley,  Pittsburgh,  Ph.; 
W.  A.  Mitchell,  C.  M.  Schwab.  New  York,  N.  Y  ;  B.  A.  Campbell.  Elisabeth,  N  J  ;  E.  M 
Richardson,  New  York,  N.  Y. 

Officers.— J.  R.  McGinley,  Chairman;  \Y.  O  Duntley.  Pres  ;  J.  G.  Osgood,  Vice-Pres.; 
L.  Bcardsley,  Treas.;  W.  B.  Seelig,  Sec.;  K  C.  Basset t,  A*t  Treas.;  R  S.  Baker,  And, 
Chicago,  IU.   Office,  1010  Kisher  Bldg.,  Chicago,  III. 

CHICAGO  RAILWAY  EQUIPMENT  CO.  -Incorporated  Nov.  17,.  1892,  in  Illinois. 
Manufactures  metal  brake  beams,  bolsters,  roller  aide  bearings,  etc.  Purchased  the  patents, 
goodwill,  etc.,  of  the  National  Hollow  Brake  Beam  Co.,  American  Brake  Beam  Co.  (which 
company  was  a  consolidation  of  the  Michigan  Ry.  Supply  Co.,  Schoen  Brake  Beam  Co., 
Northwestern  Equipment  Co.  and  Universal  Brake  Beam  Co.),  Kewanee  Manufacturing  Co., 
Interchangeable  Brake  Beam  Co.,  Monarch  Brake  Beam  Co.,  Sterlingworth  Railway  Supply 
Co.  and  Dexter  Mfg.  Co.  On  June  1,  1912,  the  entire  plants,  assets  and  business  of  the 
Franklin  Steel  Co.,  now  known  as  the  Eranklin  Steel  Works,  were  taken  over.  In  1913,  a 
new  brake  beam  plant  was  built  on  the  proi>erty  at  Eranklin,  Pa.  The  Jersey  City  plant 
of  the  Chicago  Railway  Equipment  Co.  was  sold  April  1,  1912.  Plants  at  Chicago,  III.; 
Marion,  Ind.;  Detroit  and  Grand  Rapids,  Mich.;  Franklin,  Pa.,  and  Montreal,  Que. 

Company  has  offices  in  Chicago,  111.,  New  York,  N.  Y.,  Washington,  D.  C 
1  )etroit,  Mich.,  and  Montreal,  Que. 


Funded  Debt  Outstanding  December  31,  1915. 
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1M8. 

m 

mo. 

1911 


Operations,  Years 

.,l;,d'o   fw  *«■»«■•  »t'««.rtc  Surplus. 

J^.MJO     13,794        30.000  401,719 
34SJ14     173.906    171.308        50.000  523:«27 


I...  138  165     m<an  •m'-s-        ^' Jf,  "»*••••    SK.335     174,020  *86,685 


1912. 
1913 
1914  . 


Balance  Dividends  Surplus 

or  Profit.      Paid.  for  1  car. 

$430,982     $174,020  $256,962 

.  374,917     174,020  200.897 

88.336     174,020  *86,685 


Depreci-  Tottl 
atioa,  et«.  Surplus. 
$500,000  9714.204 
50.000  915.101 
25.000  :S29,4>6 
901.476 


imu  Comparative  General  Balance  Sheet,  December  31. 

j'foperiy.Mcuunt   »■>  sria  on* 

7,834 


1914 

$2,679,188 
747.2*4 


1913 
$2.4*1. 324 

867,873 


1912 
$2,499,377 
804.958 


1911 
$2.I44.»,.M 

485.804 


ToUb 


3,114 


19,485 
594.147 
1.789 


19,285 
733.532 
1.759 


169.285 
425,006 
13,831 


1910 
$2,015,714 
579.589 

12.000 
168.010 
550.415 

20.149 


$1,975,879 
655,186 


$4,351,415 

LuUktUt: 

PiuuWd.bt $2,486,000  $2.4 


659,983 
17,271 


$4,043,166    $3,944,619    $4,058,911     $3,238,577    $3,345,878  $3,308,319 


86.000    $2,486,000    $2,486,000  $2,485,000 


ToUli 


^"'^ ♦001.47-1 


341,303 
386.447 
♦829,416 


328.955 
214.563 
915.101 


303.169 
714,204 


216.951 
79.384 
457.242 


$2,485,000 
50.000 
201.U2I1 
S5.925 
523,027 


$2,482..SO0 
100.000 
131.909 
192,191 
401,719 


$4,351,415    $4,043,166    $3,944,619    $4,058,911     $3,238^77    $3,345,878  $3,308,319 


Hapicb  L  ^Tr!',^  ?*'  1915-Pr°Perti-  »t  Chicago,  franklin,  Marion,  Grand 

M.  1915  $l7lB  5t  n  m  88  °Wnuby  aPPmiSillH  made  ^  Coats  *  Burchard  Co-  at  I*L 
«M  S«  '    '  Ht  ^  Va,U0S'  $54'302;  g00d-wi11  and  Patcnts-  «7,5O,00O- 

»  'ww^y^t^  S^^T"1  F°r  contin«encics>  *1<MX»;  ^  possible shrinkage 
WW-tA-aZr^'^'^^  dePreciatio"  *«d  truing  renewals  (balance  Doc.  31, 

«4^03-total   $39?  Pn7    1  '  $,00'000;  «»«wpirecl  appropriation  for  renewal  of  rolls, 

—  ^ :  ren«wal  expenditures  during  the  year,  $5,943),  $385,163; 


^cL^Z:*™^^  Dec.  31,  1915,  $940,163 

$2,500 
On  E 

Drrld  iui — ~     *1W  6000   ^°  b' 

^  s.-Dividends  have  been  paid  in  recent  years  as  follows*:  1897~Yp7 c"  ! 898, 


Capital  stnVJ  T  .  *940»16-' 
to  ^b.  2,  lwS^^^!^:  $^J00!.ou^a»di»^  ^486,000.  Shares,  $100.  Prior 
for  shares  of  $100  each. 


On  Dec.  31,  1915,  400  shares  of  $10  each  were  not  yet 
No  bonds.  Stock  listed  on  St.  Louis  Stock  Exchange. 

4  Pc;  1899, 6  p  c  MftooT  paW  *  recent  yeare  48  foUows:  1897«  2  P-  °-J 

we  usually  mailed''  Amount^  -  ^?  '  5^  P- c";  1902  ^  since,  7  p.  c.  per  annum.  Checks 

P'-oding  third  W4SS^^T7i*?-  ^VideDdS  dedarcd  qUHra'r,y'  Tuc"^ 
,cn  ^.vs  before  dividend* ri™l    ?    ,      '  and  pald  ^uarterly,  April  1,  etc.    Books  close 

Tnmsfe,  Agent    t  "M)I*,n  third  day  foUowin«- 

^y.  Annual  meeting,  fiSTf"  of  8tock.  E-  T-  w^er,  Sec.  of 

re-open  day  after. 


l^Wy.  Annual  meeting  ^L?^  of  8tock'  E-  T-  w^r,  Sec.  ol 

before  and  reopen  day  after  *  *       '  "  ^  °f  0OmPany '*  1,00,18  close  ^  dW 

^  Hanford'  CraJfo^S'  *L  o  ^JreM» W" S'  °PP^nheim,  Chicago,  III. ;    Hobart  Brins- 
^  E  B.  Leigh,  PreV 'and'Sn  m  ay8'  f^110^  Mo*;  C"  8'  Gleed'  ToPeka«  Kan"  0ffl- 
C-  H.  WUli^  vfc^    v ;n?- ^  AhreDS'  Vice"Pres-;  F-  T-  D«  I*ng,  2d  Vice- 


Pres.    General  Office,  1928  West  Forty-sixth 


J^ajo  Elevator KLAND  E^VATOB  CO.^Owns  and  leases  to  South 

^  asBurnedTTt"?^  ^  d°Cks  af  S°Uth  Chi^  IlK  Company'-  funded 
Property.  D>  ^e  Chicago,  Rock  Island  &  Pacific  Kv.  Co.,  which  ownx  the 


***8toek_Not 


reported. 
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Funded  Debt. 

$150,000  Chicago  &  R.  I.  E.  Co.  first  mortgage  29-year  5  p.  <*.  gold  bonds,  due 

October  1,  1024.  Coupon  Wtdi,  $1,000;  registrable  as  to  principal.  Interest,  April  and 
October  1,  at  office  of  the  trustee,  First  Trust  and  Savings  Bank,  Chicago,  111.  These  bonds 
have  been  assumed  by  The  Chicago,  Rock  Island  A  Pacific  Ry.  Co.,  which  company,  by  a 
supplemental  agreement,  agreed  to  pay  $50,000  on  account  of  payment  of  principal  annually 
(October  1).  Under  an  arrangement  with  the  trustee,  bonds  are  being  paid  off  in  numerical 
order;  $50,000  each  October  1,  to  1924  inclusive.  The  fact  of  this  serial  maturity  is  not 
indicated  on  the  bonds,  reference  being  merely  made  to  the  fact  that  f,he  bonds  are  subject 
to  a  supplemental  agreement.  Whenever  bonds  are  called  for  payment,  notice  thereof  shall 
be  given  by  the  trustee  by  advertisement  published  five  consecutive  days  in  some  daily 
newspaper  published  in  the  City  of  Chicago,  at  least  30  days  before  time  fixed  for  such  redemp- 
tion, which  notice  shall  state  the  date  on  which  said  bonds  will  be  redeemed  and  the  numtore 
of  the  bonds  so  called  for  redemption.  The  issue  is  subject  to  redemption  on  any  interest 
date  at,  par.  Secured  by  all  property  owned,  consisting  of  real  estate,  docks  and  elevators 
in  South  Chicago.   Original  issue,  $1,000,000,  of  which  $550,000  retired. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors  and  Officers.— Not  reported. 

CHICAGO  STOCK  YARDS  CO.— Incorporated  Sept.  25,.  1911,  in  Maine.  The  com- 
pany acquired  all  the  common  stock  of  the  Chicago  Junction  Rys.  and  Union  Stock  Yards 
Co.,  and  by  this  ownership  controls  all  the  operating  companies,  including  the  Central  Man- 
ufacturing District.  The  companies  own  over  800  acres  of  land  and  218  miles  of  railroad 
in  the  manufacturing  district  of  Chicago.  The  packing  industry  investment  in  this  district 
exceeds  $100,000,000,  all  of  whose  business  is  handled  by  the  Stock  Yards  Co.  The  com- 
pany handled  2,144,646  freight  cars  in  1913  Average  net  income  available  for  interest  on 
bonds  for  five  years  ended  December  31,  1913,  $1,512,609. 

Capital  Stock.— Authorized  and  outstanding,  $8,000,000.  Shares,  $100.  Transfer 
agent,  K.  N.  Manning,  Sec.  Registrar,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual 
meeting,  second  Tuesday  in  February,  at  Portland,  Me.  Dividends  usually  paid  Jan.  1  and 
July  1,  at  Boston,  Mass.    The  company  paid  2}->  p.  c.  in  1913;  5  p»  c.  in  1914  and  1915. 

Funded  Debt. 

$0,215,000  Chicago  S.  Y.  Co.  collateral  trust  gold  5s,  dated  October,  2,  1911., 
due  Oct.  1,  1961;  interest,  Apr.  and  Oct.  1,  at  office  of  the  trustee,  Old  Colony  Trust  Co., 
Boston,  Mass.  Coupon  bonds,  $500  and  $1,000,  with  privilege  of  registration  as  to  prin- 
cipal. Subject  to  redemption  at  105  and  interest  on  any  interest  date.  Secured  by  shares 
of  common  stock  of  Chicago  Junction  Rys.  and  Union  Stock  Yards  Co.  Authorized,  $13,- 
000,000  of  which  6,215,000  are  outstanding  and  the  remainder  are  reserved  to  be  exchanged 
for  common  stock  of  Chicago  Junction  Rys.  and  Union  Stock  Yards  Co.,  on  a  basis  of  $100 
in  stock  for  $200  in  bonds. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Offering:  These  bonds  were  offered  in  exchange  for  common  stock  of  the  Chicago 
Junction  Rys.  and  Union  Stock  Yards  Co. 


CHICAGO   STOCK   YARDS  CO. 

COLLATERAL  TRUST  5«,  OCTOBER,  1961 

WALTER   S.  PLACE 

35  CONGRESS  STREET  BOSTON 

Specialist  In  UnlUtod  Stocks  and  Bond. 

Direct  Priwaie  Telephone  to  Frederic  H.  Hatch  <*  Co..  New  York. 
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Dlrectors.-N.  J.  MacGaffin,  C.  R.  Yeaton,  James  E.  Manter,  A.  F.  Jones,  A.  A. 
Richards. 

OfTlcers.-N.  J.  MacGaffin,  Pres.;  A.  A.  Richards,  \ice-Prew.;  E.  N.  Manning,  See. 
r.  R.  Pcuram.  Treas.    Office,  1  Ames  Building,  Boston.  Mass. 

CHICAGO  TRANSFER  AND  CLEARING  CO.-Incorporated  June  16,  1899,  in 
Delaware.  Holding  company  and  interested  in  development  of  a  large  tract  of  land  in  south- 
west part  of  Chicago,  111. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000;  reduced  from  $4,000,000  on 

-  Of.  1,  1914.  Shares,  $100.  Dividends  have  been  at  the  rate  of  4  p.  c.  per  annum,  and 
*ere  paid  semi-annually  up  to  and  including  1914;  1915,  3  p.  c.  No  bonds.  Annual  meeting, 
Monday  next  preceding  the  first  Wednesday  in  June. 

Dlrectore.-Guy  Holford  Benson,  London,  Eng.;  Wm.  J.  Watson,  L.  T.  Jamme, 
tnauncey  Keep,  F.  A.  Hibbert,  George  F.  Porter,  H.  H.  Porter,  Chicago,  111.;  Ogden  Mills, 

-  ™  lork,  N.  Y.;  James  L.  Wolcott,  Dover,  Del.    Officers:  H.  H.  Porter,  Pres.;  L.  T. 

Se'pV  eS';  F-  A  Hibbert'  and  Trea8>  Chica*0>  m-  Offiee,  38  South  Dearborn 
direct,  Uncago,  111. 

in  iSS^^  STATION  <*>.  (Chicago,  Ill.).-Incorporated  Julv  3,  1913, 

Dvirati  ?  h  r°n  StAti°n  °°-  (Chica«°-  IH)J  name  ^ffid  to  above  May  %  1915, 
ertahliA-  °  °  ,rter'  50  yeaK-  The  company  was  organized  for  the  purpose  of  conducting, 
wJL*  maintaining  a  Union  Passenger  Station  in  the  City  of  Chicago,  111.  The 

CinrinnT8^  Rt°Ck  "  heM  one-fourth  each  l>y  Pennsylvania  Co.,  The  Pittsburgh. 
Z  2 Ok Ch,Ca^.ftnd  St-  Co.,  the  Chicago,  Burlington  and  Quincv  RR.  Co. 

pronrilrv ^  Ml,Waukee  and  St-  Ry-  Co.  The  .station  will  be  used  by  the  four 
the  comZr0?""?^  the  Chicaf?°  *  A,ton  HR-  Co-  0n  Fel>-  >'  l91«-  the  president  of 
will  now  hi  6  ManUal:   "The  work  of  the  Station  Co-  «  fitting  under  wavf  and 

of  ^  MU    V    Up  to  thc  present  timc  this  has  ooosiBted  of  the  pur- 

"«nce  from  Oml and  ™Provcmcnt  W01*  on  the  streets  under  the  requirement  of  our  ordi- 
and  160  OOn  nrnX'   ?eLtotal  0081  of  the  work  will» jt  »  estimated,  be  between  $45,000,000 
^^,000,  of  which  $32,000,000  or  $33,000,000  will  be  expended  for  property." 

•ahtandinj  Iultv^kV<7,«ULo°o^ed'  $3"500'000  (^creased  from  $.50,000,000  in  August,  1914)  I 
Chi  '^n  n   ,  '  $2>800'000'  of  whiph  *700,000  owned  by  each  of  the  following  com- 

Pit^ureh  S2J ?  r,?°n  and  Quincy  RR  >  Chi'ca*0'  Milwaukee  and  St,  Paul  Hv, 
^  Cincinnati,  Chicago  and  St.  Louis  Ry.,  and  Pennsylvania  Company, 
transfer  Aeentc  v*«    t      <•  . 
N  Y-  and  Illinois  Trn\     J"a"   •  aml  re8iatrar9'  J  W  Marshall,  New  York, 

b  July,  at  Chicago,  m  Rank'  Chic^'  I,K   AnnuaI  meeting,  second  Tuesday 

^ J* t«68;  ftS^™^°?0<!2<? i1**  mtKt>  gold  series  "A"  41  k  dated  Ju'y  19,5>  d,,c 
at  the  option  of  the  h  li  a  *V  *'  at  th°  °ffic°  °r  aRenc>'  of  thfi  c°mpanv  in  Chicago  or 
registrable  J't  &t  .,te  office  or  »P>ncy  in  New  York.  Coupon  bonds,  $.500  and 
Rnleernahle  ^  a  ^  P™P«;  wintered  bonds,  $500  and  multiples;  interchangeable. 
f,n  any  semi-annual  int^  T  F"*  "*  105  ttIMl  accn,ed  interest  at  option  of  the  company, 
^vious  notice  by  publicTtion     °"  °r  *****  ^  J™'      l°15,  UP°n  90  days' 

hJ  ^nm^Cafn!^  fuaraut«ed>  principal  and  interest,  jointly  and  severally, 
!aul  Ry-,  Pittsburgh  r?°', B^n«ton  &  Quincy  RR.  Co.,  Chicago,  Milyvaukee  ft  St- 
Tn'^.  UlinoiH  Trust  A  ZT     i    h,°aKn  *  St  Loui"  Rv-  Co-  and  Pennsylvania  Co- 

"l  """'">tru,,',  ,;'U1/,;1'.$0,)-,),M'-,M>«'.  to  provide  for  expenditures  to  be  made 

{l)  'n»  Poattructi.  s,""tI  ,,f  the  company's  union  station  aa  follows: 

J5  "wil  and  Otherblrihtt  ~mpletion  of  thfl  passenger  station  and  faciliti.-s,  and  of 
[->  ^cacqui,,,,^,,  Hn(j     '  mgB,and  ,)1:n"    "eceasary  for  the  operation  of  the  union  station. 

"r  u>       the  i„.ccsS:,rv  co  n'(t'0n  "f  ,r'"'kv  ""'',^S8ar-v  for  the  operation  of  the  union  station 

Hnneetiom  with  rnilroada  proposing  to  use  the  union  station. 
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(3)  The  acquisition  of  rolling  stock  and  equipment  necessary  for  the  operation  of  the 
union  station.  (4)  The  construction,  restoration  and  improvement  of  streets,  sewers,  via- 
duct*, subways,  roadways,  sidewalks,  passage  ways  and  other  public  utility  works  necessary 
for  the  const  ruction  or  operation  of  the  union  station  or  required  by  the  ordinances  of  Chicago 
authorizing  the  construction  of  the  union  station. 

(5)  The  acquisition  of  real  estate,  easement*,  and  rights  ancFinterests  in  real  estate, 
necessary  for  the  transaction  of  the  business  of  company.  (6)  The  construction  and  acquisi- 
tion of  additions,  extensions,  betterments  and  improvements  to  and  upon  the  union  station, 
and  facilities  of  the  company. 

The  bonds  may  l>e  issued  in  series  and,  in  that  event,  the  l>onds  of  each  series  shall  be 
distinctively  designated.  The  bonds  of  each  series  shall  lx'ar  interest  at  such  rate,  as  at  the 
time  of  the  creation  of  such  scries  shall  l*  fixed  by  the  Board  of  Directors  of  the  company, 
ami  expressed  in  said  bonds.  Secured  by  a  first  lien  on  the  entire  projjerty  of  the  company 
located  in  Chicago.  Listed  on  New  York  Stock  Exchange.  Initial  public  offering,  $30,- 
000,000,  in  February,  1016,  at  par  and  interest. 

Income  Tax. — Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  J.  Turner,  Thomas  Rodd,  Hale  Holden,  A.  J.  Earling,  Jno.  J.  Mitchell. 
Officers.   J.  J.  Turner,  Pres.;  E.D  Sewall,  Viee-Prcs.  and  Corapt.;  W.  G.  White,  Sec.; 
T.  S.  Howland,  Treas.    Office,  Chicago,  111. 

CHICAGO,  WILMINGTON  &  FRANKLIN  COAL  CO.— Incorporated  Dec.  11 
1914,  in  Massachusetts,  to  mine  coal  and  other  minerals.  On  Dec.  21,  1914,  purchased 
at  receiver's  sale  properties  formerlv  operated  by  The  Chicago,  Wilmington  &  Vermillion 
Coal  Co.  (See  Manual  for  1914,  page  1468),  consisting  of  coal  mines  in  Franklin  County, 
South  Wilmington,  Thayer  and  Streator,  III.  Coal  rights  and  surface,  about  22,573  acres. 
Production  of  properties  in  1915  about  1,305,260  tons.  Also  ojierates,  since  June  1,  1915, 
Virden,  III.,  coal  mine  of  Royal  Colliery  Co.,  which  produced  278,023  tons  in  last' half  of  1915. 

Capital  Stock.— Authorized  and  issued,  $1,000,000  com.  and  $1,000,000  6  p.  c.  pfd. 
(cumulative  after  1916);  $150,000  preferred  held  in  treasury.  Shares,  $100.  Preferred 
stock  sinking  fund:  1917,  1  p.  c;  1918,  1*4  p.  c;  1919,  2  p.  c,  and  1920  and  annually  there- 
after, 2}A  p.  o.  of  issued  preferred  stock,  payable  before  common  dividends  and  to  be  applied 
to  retirement  of  preferred  stock  at  not  exceeding  105.  Transfer  Agents:  Stone  &  Webster, 
Boston,  Mass.  Registrar:  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  1st 
Monday  in  March.  Initial  quarterly  dividend  of  $1.50  per  share  paid  on  preferred  stock, 
May  1,  1916. 

Funded  Debt. 

$573,000  The  Chicago,  Wilmington  &  Vermillion  Coal  Co.  1st  mtge.  20-yr. 
gold  6s,  due  Nov.  1,  1931;  intercut,  May  and  Nov.  1,  at  office  of  the  trustee,  Old  Colony 
Trust  Co.,  Boston,  Mass.  Coupni  bonds,  $1,000.  Callable  at  105  and  interest.  A  sinking 
fund  of  $25,000  annually,  began  October  1,  1913,  provides  for  redemption  of  bonds  at  not 
exceeding  105  and  interest.  If  bonds  cannot  be  purchased  at  that  price  they  will  be  drawn 
at  105.  Bonds  will  be  kept  alive  in  the  sinking  fund.  Axxunvd  by  Chicago,  Wilmington 
&  Franklin  Coal  Co.  Authorized  and  issued,  $700,000,  of  which  $28,000  held  in  the  treasury 
and  $99,000  in  sinking  fund. 

Income  Tojc:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Directors.— I^onard  B.  Buchanan,  Chairman;  Charles  A.  Stone,  John  C.  Rice,  Edwin 
S.  Wel*ter,  John  \V.  Hallowed,  Russell  Robb,  Eugene  V.  R.  Thayer,  Boston,  Mass.;  George 
B.  Harrington,  George  Higginson,  Jr.,  Chicago,  III. 

Officers.— Geo.  B.  Harrington,  Pres.  and  Gen.  Mgr.;  George  Higginson,  Jr.,  Vice-Pres.; 
Thomas  A.  tammon,  Vice-Pres.,  Chicago,  111.:  Guy  L.  Weymouth,  Viee-Prcs.;  Walter  W 
Beckett,  Treas.,  Boston,  Mass.;  E.  E.  Jones.  Asst.  Treas.;  Joseph  L.  Valentine,  Asst.  Treas  , 
Chicago,  111.;  Hollis  T.  Gleason,  Sec.  and  Clerk,  Boston,  Mass.;  Joseph  L.  Valentine,  Asst. 
See.;  L.  D  Smith,  Asst.  Sec  ;  Wndsworth  Wiuslow.  And.;  A.  (i.  Maloucy.  Sales  Mgr..  Chi- 
•  ■ago,  HI.    unices,  147  Milk  St.,  Boston,  Ma**.,  and  107  MeCormick  Bldg.,  Chicago,  111. 
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I  Hit  KASHA  COTTON  OIL  CO.  (THE).— Manufacturers  of  cotton  seed  products. 
Mills  located  at  Chickasha,  Hobsrt,  Clinton,  Altus,  Duncan,  Frederick,  Snyder,  and  Lawton, 
Okla.  Gin  departments  at  Chickasha  and  Hobart,  Okla.;  refinery  at  Chickasha,  Okla. 

Capital  Stock.— $1, 250,000. 

OfTlcerg.— R.  K.  Wootten,  Pres.  and  Gen.  Mgr.;  Joab  Mulvane,  Vice-Pros,  and  Treas. ; 
J.  T.  Aust,  Sec.  and  Asst.  Treas.  Office,  Chickasha,  Okla.  Kansas  City  Office,  660-02  Live 
Stock  Exchange  Bldg.,  Kansas  City,  Mo. 

CHIEF  CONSOLIDATED  MINING  CO. — Incorporated  Feb.  16,  1909,  in  Arizona. 
Has  absorbed  the  Little  Chief  Mining  &  Milling  Co.  through  purchase  of  entire  stock.  Also 
controls  the  Eureka  City  Mining  Co.  through  purchase  of  entire  stock.  Property  located 
in  the  Tintic  District,  at  Eureka,  Utah.  Original  property  owned  100  acres.  Present  owner- 
ship (Dec.  31,  1915),  14  patented  claims.  775  acres,  including  other,  mining  rights  and  212 
unpatented  chums,  containing  3,659  acres.  Total,  4,434  acres.  Developments  from  com- 
mencement of  operation  to  Dec.  31,  1915:  Drifting,  30,009  ft.:  winzing,  1,991  ft.; 
4.737  ft.;  shaft  sinking,  566  ft.— total,  37,303  ft. 


Dry  NVt  Value 

'•  i  1  on*.  of  (Ires. 

SM  531,483  SOO..H02  8,841  $217,059 


11*1 1  . 


Total* 


Production,  Years  End 

led  Dec.  31. 

Ot*. 

Lb*. 

Lb* 

Gold. 

Silver. 

Copper. 

Zinc. 

584 

.131.-IR.-i 

.SOO.S02 

HM> 

m\,m-2 

82.5,551 

....  . 

7.H.1S 

9M.907 

1,141.222 

4.H<»; 

1.030,132 

2.597.0JM 

117.328 

S.337 

6*5.947 

.%!>74,00>i 

237.901 

71.065 

4,*i34 

403,854 

H,232,O0O 

5.648 

022,405 

21.5MX 

3.«07.<iS5 

19.571.280 

3H0.S77 

694.130 

8.003  117.583 


7..H.3S  909^07  1,141.222  :i3,072    ,  509,420 

4.80ft        1.030,132  2.597.091       117.328  51,800  381.288 


40,007  324.300 
30.412  WW,  130 


178.021  $1,858,792 


Production  and  Development,  year  ended  December  31,  1915.— Total  shipment  of 
ore,  36,412  (1914,  39,629;  1913,  51,173;  1912,  30,038;  1911,  6,703)  tons,  yielding  net  after 
Payment  of  smelting,  transportation,  sampling,  etc.,  charges,  $309,136  (1914,  $290,908; 
1913,  $376,827;  1912,  $481,474;  1911,  $104,522).  The  mineral  contents  thereof  were  gold,  4,- 

ok,.;  silver,  403,854  ozs.;  lead,  8,232,606  lbs.;  zinc,  622,465  lbs.:  copper,  5,648  lbs.  Net 
profit  after  payment  of  all  charges,  $122,414  (1914,  $76,522;  1913,  $112,588;  1912,  $323,038; 
J9U, _ $13,929).  The  following  work  was  done  underground  at  the  Chief  Consolidated  Mine: 
lifting,  5,724  feet;  raises,  444  feet;  winzes,  522  feet-total,  6,690  feet. 

A«»y  Values,  year  ended  Dec.  31,  1915  — Gold,  .1273  ozs.  per  ton;  silver,  11.09  ozs. 
Per  ton;  lead  (on  lead  ores),  13.61  p.  c.  per  ton;  copper  (on  cu.  ore),  1.0.58  p.  c.  per  ton;  zinc 
a°n  Z'nc  ore)'  32  97  P  c  per  ton.  Average  gross  value  per  ton,  $20.55.  Smelting,  freight, 
*"»Pl'ng,  etc.,  $10.59.  Average  net  value,  $9.96. 

1915  ii     ^  ^  Dkbur8ement*»  year  ended  Dec.  31,  1915.— Balance  on  hand  .Ian.  1, 
^'j  ™;  oro  »d«»,  etc.,  $324,930— total.  $511,685.    Disbursements:    Total  mining 
tot  \  Z'22'  buildin8Rf  equipment,  etc.,  $26,874;  dividends  (Xos.  5  and  (»»,  $88,053— 
'  Balance  on  hand,  Jan.  1,  1916,  $210,031. 

Summary  Since  Organization  to  Dec.  31, 1915. 

220^r*:  ^  °f  249,185  snarw}  of  8tock'  $228,160;  ore  sales,  $l,77i,239;  interest, 
meilt  fim^1!  *2,0U'G18    l>M»ir*ement* :   Mining  claims,  $271,352;  buildings  and  equip- 


idend,'^;^  mmmg  tl,068,159;  Houghton  Office  expenses,  $14,668;  six 

Cantta!  M I   J~U)tul>  *lW,584.  Balance  on  hand,  Dec.  31,  1915,  $210,034. 
f<>r  Pro^rtx  ^      Authori2^'  $1,000,000;  issued  Dec.  31,  1915  (subscription,  $249,185; 
^M^K  issuf^  197,184  8harcs  L  ( "  stock)  m>r-iry> for  307,702  shares  K.  ( \  stock, 

»!• '  <  oinJZ  T*  !**  31,  l9U'  *8H0,67G;  balance  in  treasury,  $1 19,324.  Shares, 

Annual         n  ,tS  °Wn  8t°ck-    Re«i,itrar.  Houghton  National  Bank,  Houghton, 
kfore  and  re-ow  ^i"18'  ^  Tu<?sday  in  Feb  '  at  Tucs"».  Ariz  i  *****  "los**  tewnty  days 
and  lwo  .        y  after-  Two  dividends  of  10  cents  per  share  each  were  paid  during 
d"*-  15  lUm.  1  '!         of  5         Per  sliare  each  in  1914,  1915  and  1910, to  \u*  2*.  Book* 
5  and  nxnwn  5  days  U-fore  payment. 
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Comparative  General  Balance  Sheet,  Dec.  31. 

AkMtr.  1915  19U  1912 

Properly  account.   $>09,000  $*>09.000  $300,000  $500,000 

Securities  owned     263,565  2*0.935  249.052  225.142 

Other  permanent  investments   139,277  130.473  127.575  124.980 

Inventories   1 19,990  100.791  100,040  95.993 

Accounts  receivable   174,l*i  151,435  171.046  175.848 

Cash   133.779  29.S10  61,938  161.975 

Totals     $1,330,799  $1,178,444  $1,217,151  $1,283,938 

Liabilities : 

Capital  stock .   $kS0.076  $877,046  $876,764  $876,453 

Current  liabilities    11S.557  17,756  1.5,414  17,579 

Profit  and  low     331,506  283,642  324,973  389.906 

Totals   $1,330,799     $1,178,444     $1,217,151  $1,281,938 

Directors. — J.  II.  Rice,  Walter  Fitch,  F.  W.  Denton,  Wra.  P.  Seagcr,  W.  A.  Hodgson, 
Cecil  A.  Fitch,  D.  L.  Robinson.  Officers:  Waltor  Fitch,  Pres.  and  Gen.  Mgr.,  Eureka, 
Utah;  F.  W.  Denton,  Vice-Pres.,  Painesdale,  Mich.;  Wm.  P.  Seager,  Sec.  and  Treaa.,  Hough- 
ton, Mich.;  Cecil  A.  Fitch,  Supt.,  Eureka,  Utah.  Office,  Houghton,  Mich.  Mines,  Tintic 
District,  Utah. 

CHILD8  CO. — Incorporated  June  8,  1900,  in  New  York,  as  a  consolidation  of  The 
Chflds  Co.  and  Chflda'  Unique  Dairy  Co.  The  company  owns  and  operates  over  eighty 
restaurants,  generally  known  as  Cbilda'  Quick  Lunch  Restaurants.  The  majority  of  these 
restaurants  is  located  in  New  York  City,  others  being  located  in  Buffalo,  Syracuse,  Boston, 
New  Haven,  Newark,  Atlantic  City,  Philadelphia,  Pittsburgh,  Baltimore,  Montreal,  Toronto, 
Chicago,  St.  Louis,  Cleveland,  Denver,  Col.,  Rochester,  N.  Y.,  Kansas  City,  Mo., 
Providence,  R.  I.  The  business  was  originally  started  in  1889,  and  in  1898  was 
succeeded  by  ChildY  Unique  Dairy  Co.,  with  a  capital  of  $500,000  preferred  and  $500,000 
common  stock.  The  Chllds  Dining  Hall  Co.,  formed  in  1900,  to  operate  outside  of  New 
York  City  and  Chllds  Co.  of  Providence,  formed  August  4,  1909,  are  controlled  by  thii 
company  through  the  ownership  of  a  majority  of  their  stocks.  Owns  the  entire  outstanding 
capital  stock  of  the  Childs  Real  Estate  Co.,  which  was  organised  to^co-operate  with  it  in 


Comparative  General  Balance  Sheet,  November  30. 


Eatabl.,  plants,  leaseholds,  eto. ... 

Real  estate  and  cash  on  dop  

Cash  on  hand  and  in  banks  

Stocks  and  bonds  owned  

Notes  reoHvahle,  open  accta.,  eto. 

Merchandise  inventory  

Real  estate  


Totals. . . 

Liabilities: 
Common  stock 
Prefermi  Stock 

Notes  and  account*  payable.  

Reserve 
Surplus 


•  ••■••»••« ■•«•»< 


.  •  .  •  9 
.... 


1915 

1914 

1913 

1912 

1911 

•$7,942,086 

$7,934,851 

$7,657,403 

$6,823,049 

$6,274,274 

652.515 

607,984 

641.564 

472.109 

391,170 

475,744 

454.204 

507,236 

445.945 

387.827 

715.100 

730,100 

730.100 

730.100 

767,700 

304.020 

316.256 

414,181 

423.477 

254.747 

S2.501 

83.466 

86.914 

73,805 

69,609 

t207,5O0 

207,500 

107,500 

105,000 

95,000 

$10,410,156 

$10,334,361 

$10,044,903 

$9,073,485 

$8,220,327 

$3,999,755 

$3,999,755 

$3,999,765 

$3,999,755 

$3,000,000 

4.387. 100 

4.374.200 

3.916,900 

3,01X1.000 

2,500.000 

8M.622 

1.025,743 

•1.117,864 

1.090.235 

862.218 

652.515 

607,984 

541.564 

472.109 

891,170 

489,134 

326.679 

468.830 

611,386 

1,460,909 

$10,410,156 

,$10,334,361 

$10,044,903 

$9,073,485 

$8,220,327 

1910 
$5,754,810 
328.575 
378.858 
765,100 
292.104 
66.100 


$7,585,606 


2.499,900 
581.003 
328.575 

1.176,128 


*  Leas  depreciation  account  amounting  to$1.521,98S  on  November  30,  1915  (1914.  $1,260,035.  1913,  $1,046,- 
946;  1912.  $868,021;  101 1.  $721,525;  1910,  $592,420). 

t$630.500-le«  mortgages,  $129,000  (1914.  S636.500;  1013.  $711,500;  1912.  $625,000;  1911.  $675,000). 


Comparative  Ineome  Account,  Years  Ended  November  30. 


Pnf.-rnd 

1'rntita. 

Diva,  Paid. 

190K  

$406,736 

$112,422 

1909  

5S4 ,417 

123,223 

6*7.3*,-, 

167.294 

1911  

,»"»7,47" 

174 

NM.103 

20'»1-,^,s 

1013  

S6V.06 

2.-.7.*'M 

731.019 

2'<3.in'< 

778,459 

307, 990 

*  After  transferring  a 

mount*  to  r 

eeerve  and 

dividends  of  S3  1-3  p.  o. 

f  'opinion 
I'uid. 
$1*0.000 
225,000 
255,000 
300.0(»O 

299.9S2 


Surplus 
for  S'ciir. 
$114,314 

230,194 
26.",. 090 
4S2.4S1 
271. '.97 
2f'M,>.M 

i  r-tr.'r-.* 

471,369 


Profit. 

 ■ 

'  $21,651 


Surplus 
Forward. 
$653.9 10 
651.356 
■NS9.987 
9*4.428 
•239,719 
•203.006 
•1SA.721 
•17,765 


Total 
Surplus. 
$768.22 
887.5.r> 
1.176.12 
1 .466.90 
511.3  s 
46*.*t 
326.6; 
489.1$ 


to  rwrve  and  depreciation  accounts,  and  also,  In  1911-12,  oommon  stock 


I 
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Note.-The  property  6f  the  Childsworth  Co.  being  acquired  by  Childa  Co.  durL  1910 

*\Z^^*'     "  °f        PrnP"*tV  ^  'mcor^nfpi  in       fo^«oing  income  account' 

^nm„^P!^^t0^;Auth0rize(,'  $5'000'000  7  P-  c-  cumulative  preferred  and  $4,000,000 
mamon-tota 1,  $9,000,000;  outstanding,  Nov.  30, 1915,  $4,387, 100  preferred  and  $3  999  755 


divulonH  T  n  f^00^*0  W»000'000  in  order  t0  P«>vide  for  a  33^  p.  c.  common  stock 
«WD00  authorized  preferred  stock  was  increased  from  $3,000,000  to 

ttJ^JLfv  Ui  IV^  tran«*™d  at  company's  office.    Registrar,  Empire 

2Tv^k  NY*  ?"  I"   Ann^  meeti°«'  kst  Thureday  *  De^«  at  200  5th  Ave., 
iorK.  JN.  i .   Books  do  not  close  in  advance. 

Febnm!!de,I^?iV!dend8  0U  b°th  classe8  of  8tock  aro  decIared  m  the  latter  part  of 
VnZL'hi"!!        ,m?nth8  thereafter-    ^uarterly  dividends  at  the  rate  of  7  p.  c. 

JuTX;  ?  haVC  beCn  paM  86  fol,OW8:   From  organization  to  and  including 

4p.c  r'lnut^n^r1  SePtembCT'  1905'     September,  1906,  inclusive,  at  rate  of 
per  annum;  December.  1906.  to  &>nM«U  ioat  c  ^  -  J  


Z1^  M^r^1906; t0  Se,,tember' 1907' iuclu8ive;  5  p- c-  annum- 

1910  inclu^  c  '        '  inclusive-  0  P-  c-  P<*  annum;  June,  1909,  to  September, 

1910  to  E  Jiu  ^  ^  f^'  "nd  at  th0  rate  of  10  P-  c-  P^  annum  fro^  December  10, 
on  Z^l oek  '^T  "i?       ^r  ,0'  19l4«  ^  P-  c-  Iu  "^dividend; 

•HvideTo?  n  ?  dCferr0d;  1916'  Mardl  10'  of  1  P"  J«ne  10,  1  p.  c.  A  stock 
Dividend.  « M^W P".  V"  CO,niUOn  8t°ck'  Wllluig  for  •J.OWiOOO  stock,  was  paid  in  1912. 
and  reopen  da^lfte       CO,npttUV'8  offi<«-   "ook*  close  ten  days  before  dividend  payments 


^^S^t^.W;^  ,r-  °-  L'  Ro^rt8'  O.  H.  McMurtrie,  S.  Tydeman, 
leraoo,  Luther  Chdds,  L.  A  Thompson,  M.  Dean. 

amiUi,  Treas,  New  York,  N.  Y.   Office,  200  5th  Ave.,  New  York.  N.  Y. 
CHOD8  UFA        Con,pany  Controlled  by  Chllds  Co. 

«*l  estate  busbef^^  ^'T^u  ^  25'  190°' iu  N'  Y"  Thifl  comPany  handles 

Purchase  of  sk,Tf"  rabl«  restaurant  sites.  Undertakes  negotiations  in  regard  to 
wi  improvement  a  J  K  f^*  °f  CMda  C°-'  mcludin«  th*  making  of  such  alterations 
**   These  pronerti "  L  nec«»ary  to  equip  the  premises  for  the  restaurant  buai- 

*  «■»*  the  intent  and  J^- °°  w  ^'  WiU     lcilSC<l  10  Childs  Co-  at  a  rcntal  sufficient 
Control  -^Ir       u  P   °f  thG  C°mpany's  firet  mor^  ^  ^  bd^)- 
C  apita,  St^k    !  .  '  Chi,d8  C°-  thrcUgh  ~hiP  0f  the  «t«  capital  stock. 
W  Child.,  Co    N  *^^'  W.000,000;  isaued,  $60,500.    Shares,  $100.    AH  owned 
^    Annual  meetinc   M      ,  t0  Jime  23,  1916     C-°mpany  transfers  ite  own 

*****  prior  to  annual  mJTi?    cf1  ,the  ^^^^ny'8  offiw    No  provision  for  closirur  of 

Funded  DebtTutet  "  n°l  liStCd" 

fld  bonds,  due  8entUi  TJ^''  *l!?'7m  (8eriea  A)  investment  6  p.  c.  20-yr.  1st  mtge. 

te  ^  1.  m !    ri JL?K.anf  f7"'80°  ^  B>  6  P'  c-  mtge  gold  bonds 

the  trustee  fZ^'         1500  ^  «W  registrable  as  to  principal,^ 

lScpt-  1  each  year  at  m  ^  J"  a2Lmt~i  date-  The  company  also  agrees  to  redeem  on 
S  ^  standing  as  wil  1  TT'i,  ,  draWD  by  lot'  811(511  Proportionate  part  of  each 
2  thttl  Ending  by  ^L^f "^emption  be  annuaUy  repeated,  retire  all  of  the 
m»>  u«we  bonds  in  one  or ^  y-  Under  ^t  agreement  of  Sept.  1, 1909,  the  company 
lur*y  and  different  rates  oT  ^  ba'tring  dilTerent  dates  both  as  to  the  issuance  and  nm- 

•nterest.    Authorized  Lwue,  $20,000,000.    An  amount  not 
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exceeding  $500,000  may  bo  issued  for  general  purposes.  The  remaining  $19,500,000  are  to 
be  issued  only  for  (a)  the  purchase  or  acquisition  of  freehold  or  leasehold  interests  in  real 
estate;  (b)  the  construction  of  buildings  on,  or  the  making  of  betterments,  additions  or  im- 
provements to,  the  freehold  or  leasehold  property  of  the  company.  None  of  the  aforesaid 
$19,500,000  of  bonds  can  be  delivered  by  the  trustee  until  either  the  company  has  acquired 
the  property  or  completed  the  improvements,  or  else  has  deposited  with  the  trustee  the  pro- 
ceeds of  the  sale  of  the  bonds,  such  proceeds  being  released  only  as  the  construction  work 
progresses.  lutirrxt  on  both  issues  payable,  March  and  September  1,  at  the  office  of  the 
trustee. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— S.  S.  Childs,  W.  Child*,  Jr.,  C.  L.  Roberts,  O.  H.  McMurtrie,  S.  Tydeman, 
L.  A.  Thompson,  M.  Dean,  Lewis  E.  Pierson,  Luther  Childs. 

Officers.— Samuel  S.  Childs,  Pres.;  William  Childs,  Jr..  Viee-Pres.;  S.  W.  Smith,  Sec. 
ami  Treas.,  New  York,  N.  V.    Office,  200  Fifth  Avenue,  New  York,  N.  Y. 


CHINA  AND  JAPAN  TRADING  CO.,  LTD.— Incorporated  Jan.  22,  1876,  in  New 
York,  as  successor  to  the  firm  of  H.  Fogg  &  Co.  DoA  a  general  exporting  and  importing 
business  with  Japan  and  China,  having  branch  houses  at  Yokohama,  Orach  and  Kobe. 
Japan;  Shanghai,  China;  and  Manchester  and  London.  Kng. 

Capital  Stock.  -  Authorized  and  issued,  *700,0<M)  Shares.  $100.  Stock  transferred 
at  company's  office.  Registrar,  Metropolitan  Trust  Co.,  New  York.  X.  Y.  Annual  meet- 
ing, third  Thursday  in  April,  at  SO  Maiden  Lane,  New  York,  N.  Y.  Fiscal  year  closes  Dor. 
31.    No  bonds.    Dividends  paid,  but  rates  not  published. 

Directors.  -  S  D.  Webb,  D  K.  AMridge,  T.  N.  Myrick,  Brooklyn,  N  Y.;  J.  de  Rcrnicrc 
Smith,  London,  Kng.;  Harry  I>e  Cray,  W'yckoff,  N.  J.;  Allan  Macfarlan,  Brooklyn,  N.  Y. 

Officers. — Darwin  R.  Aldridge.  Pres.,  Brooklyn,  N.  Y.;  Harry  De  Cray,  Treas.. 
Wvekoff.  N.  J.;  Thomas  X.  Mvrick,  Sec,  Brooklyn,  N.  Y  Office.  SO  Maiden  Lane,  New 
York,  N.  Y. 

CHINO  COPPER  CO. 

History  and  Properties.— Incorporated  June  9.  1009,  in  Maine  and  acquired  the 
properties  of  the  Santa  Rita  Mining  Co.,  375,000  shares  of  Chino  Copper  being  given  for 
the  entire  stock  of  tho  Santa  Rita  Mining  Co.  Mining  property  comprises  131  patented 
claims,  covering  2,112  acres  and  22  unpatented  claims  covering  322  acres,  a  total  of  2,734 
acres  in  the  Central  mining  district,  Grant  County,  New  Mexico,  fifty  miles  northwest  of 
Deming,  with  which  the  mines  are  connected  by  a  branch  line  of  the  Atchison,  Topeka  * 
Santa  Fe  Ry. 

Tho  property  lies  in  a  natural  basin  at  the  foot  of  Santa  Rita  Mountain,  and  was  formerly 
worked  for  its  high-grade  ores.  The  pre  ent  working  deposits  consist  of  low-grade  dissemin- 
ated copper  ores.  The  area  over  which  the  formation  is  favorable  for  encountering  ore  is 
placed  at  approximately  250  acres. 

The  company  also  owns  at  Santa  Rita  160  acres  of  patented  lands  acquired  under  agri- 
cultural entry.  The  total  area  owned  and  controlled  at  Hurley  and  in  vicinity  for  mill  site 
purposes  and  in  connection  with  water  rights  is  18,5<>S  acres,  of  which  13,800  acres  are 
patented,  400  acres  are  in  process  of  patent  through  scrip  filings  and  4,368  acres  are  covered 
by  applications  for  purcha.se  of  State  selections. 

Operations,  1915.-  Total  amount  of  ore  and  waste  moved  bv  steam  shovels  during 
1915  was  4.4S0.025  cu.  yards  of  material  in  place  Of  this  amount,  3,133,916  cu.  yards  wen: 
stripping,  the  remainder  being  equivalent  to  2,000,271  tons  of  ore.  Of  the  ore  that  was 
moved,  2.375,733  tons  were  shipiKul  to  the  null;  the  remainder,  some  of  which  was  of  low 
grade  and  highly  oxidized,  was  stored  on  the  ore  (lumps  for  future  treatment.    From  the 
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beginning  steam  shovel  operations  on  Sept.  23,  1910,  there  has  been  moved  a  total  of  17. 
»MM  cu.  yards  of  material  in  place,  of  which  13,322,162  cu.  vards  were  stripping,  the  \ 
remainder  being  equivalent  to  8,370,627  tons  of  ore.   Of  this  ore,  944,833  t,ons  have  been 
'torwl  in  the  stock  piles  of  the  mine.  Of  the  remainder,  7,406,389  tons  were  shipped  to  the 
mills,  the  balance  having  been  shipped  direct  to  the  smelter. 

The  average  cost  of  moving  the  ore  and  waste  in  1915  was  35.28  cents  per  cu.  vard  in 
[to.  This  is  a  decrease  of  1.24  cents  ,>cr  yard  as  compared  with  1914.  Cost,  of  handling 
wwte  alotie  was  34.28  cents,  an  increase  of  0.81  cents  over  the  cost  for  1914.  The  oost 
«>f  mirung  ore  was  19.47  cents  per  ton,  or  2.66  cents  less  than  for  1914. 

Of  the  ore  production  for  1915  shipped  to  the  mill,  7.3  p.  c.  came  from  the  Northwest 
ore  body,  20.1  p.  c  from  the  North  ore  body,  72.4  p.  e.  from  the  south  ore  IkkIv  and  0,2  p.  c. 
from  the  Southwest  ore  body.  * 

Mill  Operations,  I915.-During  the  first  three  months  of  J915  operations  were  con- 
tinued at  part  capacity,  but  in  the  latter  part  of  April  full  time  was  resumed.  Thus  for  1915 
mere  were  only  eight  months  of  full  orations.  For  the  first  four  months  of  the  year  there 
ThT  an.aVCra*e  of  4,812  lom  of  ore  treated  per  day.  For  the  last  eight  months  of  the  year 
ere  was  an  average  of  7,357  tons  treated  per  day,  an  increase  for  the  last  eight  months  of 
ver  o.l  p.  c.  „  compared  with  the  first  four  months.  For  the  twelve  months  the  mill  averaged 
W  tons  per  clay,  or  1,304  tons  per  day  for  each  of  the  five  sections.  The  total  amount 
»mZ        7  „  amoun^J  to  2,379,S00  tons.    The  average  running  time  while  in 

of  theTrTI  i  li  TtWn*  f°r  1915  WaS  92  98  P-  C-  °f  thc  pt^ib,e- time"  The  flvera*e  co»tent 
Urns  ^rrJr*  v  191°  WaS  2155  P'  c*  c°I}PRr-  Tot«l  production  of  concentrates  158,444 
™n^Tj?r?!°  a  rati°  °f  concentr«tion  of  15.02  tons  of  ore  to  produce  one  ton  of 
mnwnnnrlin-f  °f  C°PPer  in  concentrates  was  68,293,893  pounds, 

poundVof  *"  aVCrftKC  concentrate  P"a(,e  of  21-651  p.  c.  copper  and  a  recovery  of  28.697 
tent  PPer.,?er  t0n  °f  0re'  reprewntinK  an  extraction  of  66.588  p.  c.  of  the  copper  con- 

of  1914  an7n     g  ^  ^  CCntti  »  decrease  of  °'82  f™n  that 

' and  the  ,owe9t  «*      «»y  MI  running  year  since  the  plant  started. 

Operating  Statistics,  Years  Ended  December  31.  - 

£>U  produced   1915  1914  1913  1912 

,^fio«t  r«nper  product  i^i $79,821  $51,774   

Vacated  (to*,),          vpoumu)   61.887.788  53.999.928  50.511.661  27.776.688 

g^He  copper  content  (p^  c«tf 2.379.800  1.907.300  1.942.700  1,120.375 

Uu^^p^         P^rcenO   2o155  2  1151  2.033                2  077 

J^coowntration^Tcn/} 68,293.893        54.748.2.54        53.170.145         28.684  2C8 
concentrate  grXff^ J5;??  K:"  10  81  1M6 


»«;  &nme  \j>tr  cent)                                  ot  e-V  .  ■-  ' '                   '"•»'                   io  oo 

USf  838      *S#JS  Ui 

.""(.SB4  01  ^^%iii«iiid      1743  13325      15  0581  aMm 

s5.C|,"i'!m::::::                «••»  «w       6i.o»  saw 

las&sz^^-iui":    as  ss  sg 

lr*  years  ended  VhZZS^^JE1!*  Production  of  copper  contained  in  concentrates  for 
^CGmber  31-  1012  K>  »915,  inclusive,  by  quarters,  was  as  follows: 

r,f»"M*rter                                                     p1913  „,£M4,                 19 13  ™™ 

fe2isr:::::^:::::::::::           ^ffl  ™8  SSB&o 

^"MuW   t  7.032.871         11.990.832  4.289.644 

Total,..                                                      19.560.245  8.935.585         13.970,438  10,781.621 


**wiXM""   


00  ..;;.*:;:;   &*3H2!  •m.™.***    53.170.145  t28.684.208 

i  -AUtio..  <hipineau   «^S7.788        53.999.928        50.511.661  27.776.088 

^SS?iS&'r?m  ^«o«SAfttt4P  tha  Jme,ter  amounted  to  2,093.723  pounds,  making  the 
•*»  pound..  meUCr  01  533.758  pounds,  making  the  total  gross  production  from  both 
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Comparative  Income  Account,  Years  Ended 


Operating  Revenues:  1915  1914 

Copper  sales   $11,303,956  $7,195,423 

(loH  sales  (1915.  3.991  oss.)   79.821  51.774 


1913 
S7.621.4I9 


31. 


1912 


1911 
$131,232 


Total  revenues   411.383.777     $7,247,197     $7,621,419  $4,314,202 


Operating  Expenut : 

Minion  and  milling   $1,753,260 

Treatment,  refining  and  freight   2.112.801 

Selling  commission   115.038 

Stripping   713,940 

Total  expenses   $4,695,048 

Net  operating  profit   6.688.729 


M itcellaneout  Income: 
Ineome,  dividends,  rentals,  etc. 


$229,074 


$1,473,553 
2.018.004 
72.805 
578,012 

$4,172,374 
3.074.823 


$179,588 


$1,635,915 
2,135,454 
76,947 
582,810 

$4,431,126 

3,190.293 


$858,109 
942,232 
43.760 
287,992 


$2,132,093 
2.212,169 


$137,534  $125,133 


Total  income. ,   $6,917,803     $3,254,411  $3,327,827 


Deduct: 

Interest  charges  

Federal  income  tax  

I  for  deprec.  of  plant  and  equip  

Total  deductions  

for  dividends  

Earned  on  stock — per  share  

Dividends  paid  


$3,819 
257.265 


$31,832 
230.279 


$69,863 
23,930 
212.147 


$2,337,302 
$160,398 


Profit  and  loss 


$131,232 


$65,351 
31.319 
1,312 


$97,982 
33.249 


$85,224 
$118,473 


$201,084 

6.650.719 
$7.65 

2.609.860 

$262,111 

2.992.300 
$3.44 
2.169,005 

$305,940 

3.021,887 
$3  51 
1,919.070 

$160,398 
2.176.901 
$2.80 

$118,473 
$017 

$4,046,859 
4,566.402 

$823,233 
3.743.167 

$1,102,817 

2.461.350 
179.000 

$2,170,904 
284,446 

$118,473 
165,973 

,  Dec.  31   $8,613,261     $4,566,402     $3,743,167     $2,461,350  $284,446 


Net  Working  Capital,  December  31. 


Current  Assets:  1915  1914 

Copper  ou  hand  and  in  transit   $3,930,729  $1,987,080 

•  >re  in  mill  bins  and  stored  at  mine   194,030  151,949 

Accounts  receivable  prepaid  insurance,  etc.  22.927  48.238 

Materials  and  supplies  on  hand   491,388  493,335 

Cash   1,085.735  157.054 

Cash  due  in  Jan.  for  Dec.  copper  deliveries.  1,047,356   

Total  current  assets   $6.7.52.171  $2,838,250 


1913 
$2,378,287 
109.108 
141.230 

537.685 
124.383 


1912 
$1,988,213 
98,848 
140,140 
375.119 
336.979 


Deduct: 
Current  accounts . . 
Notes  payable. . . . 
Treatment,  rc 
not  yet  due . 


and T  delivery 


$196,224 
243 

508.574 


Total  current  liabilities    $1,005,041 

Net  working  capital   5.747. 130 


$218,283 

77 

162,185 

$410,545 
2.427.711 


Comparative  General  Balance  Sheet, 


1911 
$131,232 

69,805 
24.942 

251.827 
48,913 


. . . . . 

.  •  •  • « 


Property  and 
Investments. 
Stripping  expenses. .  . . 

Materials  and  supplies  

Crushed  rock  on  hand  

Accounts  receivable  

Prepaid  ins.  and  other  expcn» 
Copper  on  hand  and  in  trans . 

I  're  in  mill  bins  

<  're  nt  mine  dump  

Cash  


Totals  

Liabilities: 

Capital  stock  

Funded  debt  

Notes  payable  

Accounts  payable  

Accrued  taxes,  ins.,  etc. . 
Frght  .  treatment  and  r 

charges,  not  duo  

Depreciation  reserve.  .  .  . 


1915 

1914 

$8,558,776 

$7,933,497 

192.040 

192.0111 

2.160.158 

1 ,7<J9.033 

491.387 

493.3.15 

18.956 

45.122 

i  :;.'<7I 

3.110 

3.930,729 

1,987.680 

4.406 

7,385 

189,031 

144,564 

2.113.091 

157.0.54 

$17,663,145 

112,763,426 

$4,349,900 

$1,349,700 

243 

77 

344.578 

180,852 

1.51.646 

87,431 

508.573 

162.18.5 

699.091 

412.420 

2.995,253 

2,904.353 

8.613.261 

4.500.402 

$17,663,145 

$12,703,426 

1913 
$7,490,673 
190.360 
1.31.5.454 
537,685 

137.047 
4.182 
2.378.287 
5.54 1 
103.587 
124.384 

$12,293,181 

$4,302,700 

236.500 
115 
35.5.420 
64.R50 

571.779 
212.147 
2.806  503 
3.743.167 

$12,293,181 


$3,290,693 

$2,939,299 

$.526,779 

$420,270 
115 

$241,907 

$127,611 
200,000 

57 1 .779 

337.900 

32.631 

$992,164 

2.298.529 

$579,807 
2.359.492 

$360,212 
166,537 

December  31 

1912 
$0,560,638 
118.540 
867.383 
375,119 

130.089 
3.451 
1.988,213 
3.328 
9.5.519 
336.979 

1911 
$5,562,811 
112,680 
541,417 

251.828 

22.912 
2.030 
131.232 
2.873 
66.992 
48.913 

1910 
$3,098,032 

51.680 
35.168 
337.537 
719 
29,674 
1,033 

19.443 
133.069 

$10,485,860 

$6,743,688 

$3,706,357 

$3.8S7.100 
2.314.500 

$3,500,000 
2.500,000 
200.000 
124.193 
3.418 

$3,500,000 

229.189 
12.717 

1,384 

337,900 

32.631 

1.243.103 
2.461.350 

99.000 
284.446 

39.000 
165.973 

$10,485,860 

$6,743,688 

$3,708,357 
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Ore  Reserves— January  1,  1916,  developments  for  1915  resulted  in  an  increase  of 
k  positive  and  indicated  ore  fully  equivalent  to  the  quantity  rained,  leaving  practically  un- 
Aanged  the  ore  reserve  figures  of  January  1,  1915,  viz:  90,000,000  tons  of  an  average  grade 
°f  l./5%  copper.  , 

Property  and  Plant,  Dec.  31,  191 -..—Original  purchase  price,  $1,802,796;  mine  prop- 
«ty  purchased,  $121,280;  expenditures  for  construction  and  equipment,  $5,091,300;  devel- 
opment of  properties,  1943,391-total  expenditures  for  property  and  equipment,  $8,558,776 

Capital  Stock.-Authorized,  $4,500,000;  outstanding,  Jan.  1, 1916,  $4,349,900.  Shares, 
»•  in  April,  1912,  the  capital  stock  authorized  was  increased  from  $4,000,000  to  $4,500  000 

uivMleijds  payable  quarterly  March  31,  etc.,  to  stock  of  record  March  16,  etc.  Regular 
quarterly  dividends  of  75  cents  per  sluire  were  paid  from  June  30,  1913,  to  June  30  1914- 

1P1    ulil t0  .March      191*'  50  00048      8hare>'  ',une  anti  ^Pt-  »>.  1915,  75  cents  per" 
each;  Dec.  31,  1915,  $1.00;  March  31  and  June  30,  1916,  $1.25  each.  A*  extra  dividend 

fcri  *  ft ST  WaS  a,8°  ^  on  June  30'  1916-  'Stock  ,i8ted  on  *™  York,  Boston  and 
i  aas  htock  Exchanges. 

Margin  of  Safety  :  66.01  S,'. 

t£  ^*nt8' et«--Transfer  agents,  Bankers  Trust  Co.,  New  York,  N.  Y„  and 

and OMrvo     -r  "  ^°St°n'  Masa-  R**8*™™*  Guaranty  Trust  Co.,  New  York,  N.  v 

Maine  b^k?J   T  F°"  ^    AnDUal  mCCtinK'  3d  in  APril>  at  ^rtland 

laine,  books  do  not  close  at  any  regular  period. 

New  VoTTrl^niCl(  ^tUng'  FrancLsr°-  °aI  :  A-  Chester  Beattv>  K  R-  KabWtt. 
Havd,n  iw     •  xt ■|,M,p,iJI-  M»cNeill,  Sherwood  Aldrich,  Colorado  Springs,  Colo. ;  Charles 

^.Chester  Beatty,  Cha,  Hayden, 

tt»2?: ,SirSS£  vice  p^'I'  p,t  Dar'  c- JaHdin"'  Vice-Prw  and  ManaKin« 

M  Sully,  Gen  M„     r       .   Vr        Rona*han'  As9t  See-i  C  w-  PWera.  Treas.:  John 
^  n£  Main^ffioe,  Hurley f  **  "™  *  Y'  C~ 

i»  ««Pt.,  1907,  under  the  laws  of 
Mai»  Plant  located  m  P.  ♦      tT  *  n,crcemeU  hosieO'  and  spinners  of  cotton  yarn. 

•P^K  «50  knittinJ  ,!^L  'ueqUI?,ed  Wlth  ^  9'°°°  "ng  SPmd,eS'  2'600  ^»ter 
,lnK  maclunW.   banv  •>  at  Sl,uth  Bethlchcin»  P»->  equipped  with  150  knit- 

C*PUal  Sto  y*  °'      ,,ozon  p,,irs;  am,u,l,  Production,  700,000  dozen  pair*. 

ouJstHndin;^0^1'  $400,,W°  COn,m°n  Hnd  S™0'000  7  P'  «•  emulative 

July.   Annu^recti,^;^  °"  Prt'ferre<,  "t0ck  Paid  """"lumlly, 

Fund«>rt  n.k«  .... 


"  •.Ii-JlnatCo.,/,^.    C«M|WM,  $1,000.    Sinking fu,ul  pro^ 

>'  retire  additional  bonds  at 
entire  property.  Authorized 
Bonds  are  all  held  by  KWon 

Directors,       i   n. . 

^<oM>,  •  «upman,  XPW  York,  X.  V,  W.  E.  Chipman,  Chl..  Chipman, 
ru  ^fleers. -y  ,  (,. . 

"W-  and  Pur.  Agt.,  Haston,  Pa.    ( )ffice.  Kaston,  Pa. 
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CINCINNATI  CAR  CO.  (THE). — Incorporated  Dec.  31,  1902,  in  Ohio,  to  build  ele 
vated,  street  and  interurban  electric  care.    Shops  located  at  Wioton  Place,  Ohio.  Annua 
production,  300  to  500  care.    Acquired,  during  1912,  the  Armor  Steel  Foundry  Co.'s  plant 
on  Spring  Grove  Ave.,  Cincinnati,  O.    This  plant  consisted  of  two  large  buildings  which 
were  added  to  and  used  in  extending  the  plant  of  the  Cincinnati  Car  Co.,  to  provide  for 
the  manufacture  of  all  *tecl  as  well  aa  wooden  curs. 

Control.— Controlled  by  Ohio  Traction  Co.  (see  Poor's  Manual  of  Public  I'tilitiis), 
through  ownership  of  the  entire  capital  stock. 

Capital  Stock. — Authorized  and  outstanding,  $1,500,000.  Entire  stock  owned  by 
Ohio  Traction  Co.  Shares,  $100.  The  secretary  of  the  company  acts  as  transfer  agent. 
Annual  meeting,  second  Tuesday  in  February,  at  Cincinnati,  O.  Books  close  ten  days 
before,  and  re-open  day  after  annual  meeting. 

Officers.— W.  Kcfley  Schoepf,  Pres.  and  Chairman  of  the  Board;  Thos.  Elliott,  Yire- 
Prcs.;  Dana  Stevens,  Vice-Pres.;  Walter  A.  Draper,  Vice-Pres.;  D.  J.  Downing,  See.;  W  VI. 
MaeAlwter,  Treas.;  A.  L.  Kasemeier,  Aud.    Office,  Cincinnati,  (). 

CINCINNATI  RUBBER  MANUFACTURING  CO.  (THE).-Jncor]>orated.  April 
5,  1905,  in  Ohio. 

Annual  Statement,  January  1,  191ft,  shows:  Axsi  ts — Heal  estate,  buildings,  power 
plant,  machinery  and  fixtures,  etc.,  $2 10, !(>'>;  bills  and  accounts  receivable,  cash,  finished 
product  and  raw  material  at  cost,  $235,(XN>.  Total  liabilities,  $42,14"». 

Capital  Stock.— Authorized,  $250,000;  paid  in,  $220,000.  Shares,  $100.  Annual 
dividend  rate  0  p.  c.    Stock  transferred  at  company's  office. 

Directors.— Jas.  A.  Green,  F.  A.  Geier,  F.  D.  Scherl,  S.  D.  Baldwin,  C.  H  Rowe,  Geo. 
McG.  Morris,  Samuel  E.  Billies,  J.  M.  Crawford.  Officers:  S.  D.  Baldwin,  Pres.;  F.  D. 
Scherl,  Yiee-Pres.  and  Treas.;  S.  M.  RoWe,  Sec.    Office,  Cincinnati,  O. 

CINCINNATI  UNION  STOCK  YARD  CO.  (THE).— Incorporated  June  1,  1871, 
in  Ohio.   Owns  and  operates  stock  yards  at  Cincinnati,  O. 

Capital  Stock.— Authorized  and  outstanding,  $1,750,000.  Shares,  $100.  During 
1909  the  outstanding  preferred  stock  was  called  in.  Dividends  of  5  p.  c.  per  annum  are 
declared  on  the  second  Wednesday  in  Feb.,  May,  Aug.  and  Nov.,  aud  paid  quarterly,  March 
1,  etc.  Books  close  10  days  before,  and  reopen  day  after,  dividend  payments.  Listed  on 
Cincinnati  Stock  Exchange. 

'Iransler  Agent,  etc. —Stock  transferred  at  company's  office.  Registrar 'of  stock, 
Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Annual  meeting,  second  Monday  in 
March,  at  Cincinnati,  ().    Books  close  10  days  Iwfore  and  re-open  day  after. 

Directors.— J.  T.  Lippincott,  C.  L.  Werk,  I  dward  Rawson,  11.  W.  Kinney,  H.  L.  Brene- 
man.  L.  G.  Hopkins,  F.  B.  Fdmands,  Al>e  Furst.  II.  A  Lnekner,  Cincinnati,  O. 

Officers.  -  J.  T.  Lippincott,  Pres.;  II.  L.  Bieneman,  Vice-Pres  ;  F.  B.  Iklmands,  Gen. 
Mgr.  and  Treas  ;  J.  E.  Sutter,  Sec,  Cincinnati,  <). 

CITY  DAIRY  CO.,  LTD.— Incorporated  June  9,  1900,  in  Ontario,  to  carry  on  a  general 
dairy  and  food  supply  business.  Controls  the  City  Dairy  Farms,  Ltd.,  and  S.  Price* 
Sons,  through  ownership  of  their  capital  .stocks. 

Comparative  Profit  and  Loss  Account,  Years  Ended  December  31. 


Balance 

Profit. 

For- 

for 

ward. 

Your. 

Total. 

190H 

$4. '..089 

$79,325 

1909.. 

.  44.099 

52.1S4 

96.SS4 

1910. 

.  .II. 972 

59,409 

111,380 

1911. 

.  64.172 

99,fi."i>S 

153.K30 

1912. 

.  34,002 

101,137 

13S.I39 

1913 

S7.H39 

1 14.t*>0 

172.1X9 

HOI. 

r.t.-jiu 

iis.it:,:. 

WIS 

*2.79l 

I01/M7 

1M.43S 

*S«-e  cupitnl  stock  paragraph. 


Dividends 
on 
Preferred 

Stock. 

(7<;  424.405 
<J'()  24.9SG 
(7'i)  30.095 
i7%)  35,779 
(7%)  49,000 

("•;>  -t'.».*)fH) 
(7-;  i  «  •.«•()(» 

(7',  )  l-».(M¥i 


Dividends 

on 
Common 
Stork. 

(2vfY$U,29S 
(2l 11,300 
(2';  »  M.3O0 
(2Vi)  11.31X1 
*:i5,22H 

;  \r,,\7:> 

iV,i  4.-..lt»»i 


Deprocia. 
Hoservc 

n  lid 
Coniruis. 
Slo.lttt 
S,<>27 
15.213 

ls.'.tus 

20.1  >O0 
24.0O0 


Total 
Deduc- 

tions. 
S34.02C 

44.KS-2 

57.208 
U9.H28 

80.300 
UN.22S 
M»f),425 

94.HWS 


Surpluf 

Doe.  31- 
W4.099 
51,972 
54,172 
34,002 
57.839 
rtl.2»5t 
S2.791 

«io.:>7.' 
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■iueU:  1915 

Propwty  account   11, 108,589 

av^unenU   234.985 

C.  D.  Farms,  Ltd  

»T«tory   45,335 

Insurance  reserve  unearned  pre-  20,015 

c^h™8,  ot<' 

'.wlbilUreceVab'l.?::)  7->-:<" 


Comparative  General  Balance  Sheet,  Dec  31. 

I'JU 


tAabilitie*: 

Common  stock  

Preferred  stock  . 

Mortgage  indebtedness  and  ac- 
crued interest  

Banker  advances  !!!!!!!! 

Accounts  payable  

Outstanding  tickets  

General  reserve  !!!!!!!! 

I'latit  res(>rv<>  

Fund  for  dependents  '  of '  soidiVr 

Hiiployi-tvi 
"lLor  n-H^rvc  . 

S'«dlo«ftl,,,'  Jlln  2    '  '  " 


70J.(i:ii) 

ar>,'jvj 

35.030 
108.995 
7.498 
20.000 


2.217 
18.508 
23.540 
90.272 


234.9*5 

'  47^502 

2),.'S7 
Mi.lUi 
47.272 


$56>.0Ji) 
703. 030 

05.919 

120.314 

0.930 
20.0)3 


4,00) 


82.701 


Totals. 


1913 
tl.0KS.715 
254.905 
28,973 
40.070 

1012 
$1,290,606 
211,238 
25.477 
40.029 

1911 
$1,231,637 
201,905 
32.090 
17.467 

1910 
$1,235,065 

14,200 
.  28.351 

22.592 
30.521 
.51.490 

20,081 
/  400 
135,963 

400 
34.426 

14,293 
/  400 
{ 15,849 

tl. 532.207 

$1,623,794 

$1,520,925 

$1,309,058 

$565,000 

700.000 

$565,000 
700,000 

$565,000 
700.000 

$565,000 

59.959 

110.274 
12.673 
20.000 

60,028 
101,502 
106,243 
13,182 
20.000 

59.950 
32.754 
98.200 
10.949 
20.000 


54.936 

50,486  \ 

93.523 

11,101 

20,000 

10.000 

64.26  i 

57,839 

34,002 

54,172 

1 1.532,267 

$1,623,794 

$1,520,925 

$1,309,058 

^    Capital  Stoek.— Authorized  and  outstanding,  Dec.  31,  1915  (common,  $565,000; 
'  P  c  cumulative  preferred,  $700,000),  $1 ,265,000.   Shares,  $100.    Preferred  stock  has  pref- 
erence as  to  assets.   The  cumulative  feature  of  the  preferred  stock  was  waived  to  Jan.  1, 
»»,  and  regular  dividends  of  7  p.  c.  have  been  paid  on  the  preferred  stock  since;  payments 
quarterly,  Jan.  1,  etc.,  at  office  of  the  company.    Dividends  of  2  p.  c.  per  annum  were  paid 
ion "T^1^'  Januar>'  »nd  July  1  on  the  common,  in  1909,  1910,  191 1  and  1912.    In  March, 
»  ■ ,  the  common  stock  was  reduced  one  half,  or  $282,500,  without  sacrifice  to  the  share- 
wew,  with  the  view  of  bringing  the  capital  in  better  relation  to  the  physical  assets.  New 
capital  was  immediately  thereafter  called  for  by  the  issue  of  $282,500  common  stock,  which 
as  offered  to  the  shareholders  at  par.   This  was  fullv  taken  aril  paid  for,  thus  restoring 
e  paid-up  common  stock  to  $565,000,  thus  providing  the  company  with  $282,500  cash 
out  mcreasmg  the  amount  of  outstanding  stock.    At  the  same  time  the  dividonds  on 

Book'°d        Tere  Placed  °n  tin  8  p  <:-  per  aIinum  basis>  with  tho  fir8t  Payment,  July  1. 
F°  M°rC  dividc,,d  Paymwt*.    Both  classes  of  stock  listed  on  the  Toronto 


V'irgin  of  Snfeli 


1'refcrrrtl,  o!  .79r,  ;  Common,  7.36'  ,'  . 

and  registrar,  ' 
usually  in  March,  at  Toronto,  Can.    Books  do  not  close. 


Torn^an?fer  A*ent'  etc*~ Transfer  agent  and  registrar,  The  National  Trust  Co..  Ltd., 
"wo,  uin.  Annual  meeting 


Ma'nuSw 'l-  A;!i  A.mCS'  8-  J  Moorc'  Chas-  E  Potter.  J  N-  Shenstone,  Geo.  Weston. 
•  *ttit,  rred  H.  Deacon,  T.  E.  Robertson,  C.  B.  MeNaught, 

Offleers.— A.  E.  Ames,  Pres.;  S.  J.  Moore,  ' 

wET*  M^  ('  <■>  Mowry,  Sec.,  Tc 


fn-ffrS'   A  K>  Ani(,s;  Pres.;  S.  J.  Moore,  Vice-Pros.;  Chas.  K.  Potter,  M 
loront  .(    ('.  Mowry,  Sec,  Toronto,  Can.    Office.  Spadina  Crescent, 


Dir.; 


Mi*»uri    Mar!,f  ,       STORAGE  CO.   (THE).^Incorporated   April   15,  1913,  in 
Opacity  1  UM»7a     ,8  ICC  and  ("arrios  on  «  ™M  storage  business  at  Kansas  City,  Mo. 
,       '      t0nS  °f  ,ce  d«»y-    <*al  storaKe  capacity.  70,000  barrels. 

fcfrMXK)  comr!!onkTAU.th0rbied  !l"d  outsti  ndi»K,  $600,000  7  p.  c.  cumulative  preferred, 
^  to  asset*  and  is  suh  51'000'000-  Shares,  S100.  Preferred  stock  has  prefereme 
PR»u  quarterly,  Janu'a  ie°[  f°  Cal1  ftk  102  aftor  tnree  >'«»»•  Dividends  on  the  preferred  stoc'< 
P  <*.;  1914  to  date  Dividends  haVP  ,)wn  Prtid  °"  preferred  as  follows:  1913,  ."> 

lU>  Jul>'  1  .  fin  «.    \„     ,    7  P  C-  ^  annum;  on  common:  1914,  6  p.  c;  1915,  8  p.  c;  1916 
Annual  meeting  in  .Inn.  at  Kaunas  ( !ity ,  Mo. 
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Funded  Debt.  $580,000  (entire  ireue)  first  20-yej.r  gold  Os,  due  July  1,  1933,  but 
subject  to  roll  at  10*2;  in  tercet,  January  and  July  1,  at  office  of  truttft.  Commerce  Trust 
Co.,  Kansas  City.  Mo.  Transfer  nccnt  and  registrar,  pmrc  up  truster  Cnupitn,  $100 
and  $500;  principal  ii)a\  be  registered.  Sink  iwj  jmul  of  about  $r5,000  per  annum  o|>erative 
after  three  years.    Stcttrul  b\  all  property  owned. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. -  H .  Vanderslice,  V  D.  Whiting,  J.  H.  Lynds.  Hruee  Dodson,  J.  J.  Heim, 
If.  L.  Imrk,  J.  N  Greene,  F.  G.  Crowell,  Kansas  City,  Mo.;  1\  \V.  Goebcl,  Kanaus  City, 
Kan. 

Officers.— II.  Vanderslice,  Pres.;  V.  D.  Whiting,  Viec-Pres.  and  Gen.  Mgr.;  J.  H. 
Lynda,  Bruce  Dodson,  Vice-Pres.'s;  H.  L.  Burk,  Sec;  J.  J.  Heim,  Treas.:  K.  T.  Dillon,  Aud., 
Kansas  City,  Mo.    Office,  Kansas  City,  Mo. 

CITY  INVESTING  CO. — ■Incorporated  in  January  1905,  in  New  York  to  transact  a 
general  business  in  the  purchase  and  sale  of  real  estate  in  New  York  City.  Company  owns 
City  Investing  building,  105  Broadway  and  various  other  properties  downtown  and  uptown. 
Book  value  of  these  properties,  original  cost,  $11,900,537;  leas  mortgage  thereon,  $6,925,000; 
net,  $5,035,537. 

In  addition  to  properties  owned  by  City  Investing  Co.  or  companies  whose  stock  is 
wholly  owned  by  it,  the  company  has  stock  interests  in  corj)orations  owning  the  following 
properties:  one-half  interest  in  stock  of  Greenwich  and  Cortlandt  Co.,  61  Cortlandt  St- 
one-third interest  in  stock  of  Church  and  Warren  Co.,  and  one  sixth  interest  in  Broad 
and  Beaver  Street  property.  The  amount  at  which  these  interests  are  carried  on  the  books 
of  the  company  is  $83,763  (in  which  is  included  loan  of  $81,763). 

Consolidated  Income  Account,  City  Investing  Co.  and  subsidiary  companies,  year 
ended  April  30,  1916.— Gross  earnings,  from  rents  of  real  estate  under  sole  ownership  or  con- 
trol of  City  Investing  Co.,  $935,661.  Deductions.  Operating  expenses,  $'262,720;  iutcrest 
paid  aud  accrued,  less  interest  earned,  $283,206;  taxes  paid  and  accrued,  $163,385,  general 
and  corporate  expenses,  $36,065;  additions  to  reserve  for  contingencies,  $1,058 — total, 
$746,434.  Net  earnings,  $189,227.  Deduct  dividends  on  preferred  stock,  $69,986.  Surplus 
for  year,  19 1 6,  *  1 1 9,24 1   191 5,  $  1 89,353 ;  1 9 1 4,  $  199,425, . 

Comparative  General  Balance  Sheet,  April  30. 

A*-*!*:  19 1 6  1915  1914 

K.-nl  *stau?  at  coat   $11,960,537       $11,623,408  $15,927,975 

?,.m*  underlying  mortKiitt.  s     0,925,000  0,575,000  10,900,000 

$5,035,537      "  $5,048,408  $5,027,975 

Bomb  aud  mortgage*                                                        .  3K0.00O  300,000  250.000 

Stocks  of  other  companies     2,000  2.000  1is,l<  ~ 

Notes  and  account*  receivable  (net)    55,36s  00,534  135.201 

\jtmti*  to  other  companies   S 1 ,70.3  73,021  64,703 

( "urr.-nt  accounts  and  a*»ct«   09.507  76.470  113.222 

Cash  in  bank*  and  oi,  band   230.7MI  210,093  209.381 

Total,   *.\So7.4«5         $5,777,120  $.-..898,713 

Common  mock     $4,000,000         $4,000,000  $4,000,000 

!*r.  f,  rr.<|  stock    1,000.000  1.000.000  1.000,000 

$5,000,000  $5,000,000  $5,000,000 

Wounts  payable                                                                                   25,522  23.901  52.733 

Itctit*  niciv.-<l  in  advurnc                                                                             53t>  5,912  2.05. i 

.Wrm-d  int.-r.Kt.  tnx-«i,  «•!«•                                                                    142,359  137.556  24H.314 

(W-uend  reserve,  etc                                                                                12S.I49  152.001  332.703 

Surplu-                                                                                                 570.S40  151,000  202.2.»2 

T.tal>    $.5,SC,7,405         $5,771,120  $5,893,713 

Capital  Stock.— Authorized  and  issued,  $1,000,000  7  p.  c.  non-cumulative  preferred 
und  $4,000,000  common.  Shares,  $100.  Preferred  stock  has  priority  both  as  to  dividends 
and  assets.  No  bonds.  Dividends  on  preferred  stock,  payable  quarterly,  January,  April, 
July  and  October  1,  at  office  of  the  company,  have  been  regularly  paid  since  issuance  of  stock 
on  April  1,  1909.  Dividends  of  3  p.  c.  each  were  paid  on  the  common  on  Nov.  1,  1905,  April 
12  and  Nov.  I.  1V0U,  and  May  15.  19(17;  none  since.    Dividends  payable  to  stockholders  of 


i 

I 
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record  about  three  day*  prior  to  dividend  payment*.  Registrar,  Equitable  Trust  Co.,  New 
lor*,  n.  Y.   Stock  transferred  at  company's  office.  Annual  meeting,  third  Wednesday  in 

2ml  at  m  Broadway' New  York>  N Y- ;  ^ c,oae  about  fiv°  ^*™T&; 

William  H.  Ziegler,  William  Childs,  Jr.,  Lewis  B.  Preston,  Now  York  NY 

p  i?l2?i,r^?bert  E-  A  L.  Dean,  Vice-Pres.';  G.  F.  Gimther  Sec  ■ 

J  ^  York,  N.  Y.   Office,  106  Broadway,  New  York,  N.  Y  ' 

to  J27  ^  SUB1?BAN  H0MES  CO-^corporated  in  July,  1896,  in  New  York 
to  acquire  real  e*ato  and  construct  and  operate  model  tenement  buildings.    Company  owns" 
•  ^  m^  tenement  Properties,  accomodating  over  11,000  people  and  a  working 
TJ  Za™     .  lSMto  °n  Manhattan  and  has  developed  a  suburban  propcrtv 

W„  I"       B.°rOUgh  °f  Br0°klyn'  250  'Wfamiiy  houses    "  ^  ' 

*JZ  yfr#1ended  April  3°'  19W--G™  earnings,  $694,225.  Operating 

^'m^^f130;^^1'^'246-    N^  profit  for  year,  $189,978  Sur! 
^I  S'f?'41,  Additioi^-net  profits  for  year,  $189,978.   Add:  Appreci* 
rSu  tioa.     Sil^  !  ^ I  8°,875;  B*rftaM^  W»^9.    Gross  profit.  $457,799. 
toZ»Tu  n    rlwu  --^         mA  UUm  ^^ent  of  value  boilers,  $11,000 
(4  p.  c),  $l64,177-total,  $207,352.    Balance,  April  30,  1910,  $259,137. 

4«*  Comparative  General  Balance  Sheet,  April  30. 

Has?  *  *  "IS  * *  ■* 

rjsssa f7,,°4,633  ,7',R",,70fi  f7,131'574  w-874'667  "Swsi 

,888         *JB«  'Wffl  *»J8  SHaBB 

feSprovement::::  »8SS  75>745  02,758  285-021  wSS  "Sffl 
^iwMcount:;::;:;          -^n35*?    >  ^    "  ""336       326   3i6  le,2£! 

TouU  _J5^__24Mtt         232,396         221,096         »U,}8  196*g 

•PI^«i'^lono; ,7',!M-W    Km**     I7.131.S74     $8,874,667   'lrt^948  le^oi 

J-^flO.  Tra^f7tet°t!f'  $6'?°()'0?0-.  Outstanding,  April  30,  1916,  $4,105,390. 
York,  N.  Y.  'Wmt  and  ro^trar'  Uni^  States  Mortgage  and  Trust  Co.,  New 

m  4p.aaM»ua^WdW^  S  T  Paid    1898  ^  1899'      ^  that  time  to 

*  <W.  stock  of  the  cZanv  ^   ^iV-  ?  ^"^^        ^  December.  Under 

*  New  York  State.  SmeetinT  1 ?  1 1?'  5  dWdflnda  amI  "  ™««abfe 
_    Dt^tors.^R  Fulton  rn?+    ^'u  !  rd  M°Dday  m  May' 

A-  Wisohn,  John  H  Sw\  ^mnTaa;  J'  ?'  \Uerbach'  R  *  Bourne«  °*Ie*  MOb, 
Allan  Robinson  '    ^  Mm>  Jr X  ^"P™.  A.  T.  White,  G  W. 

Officers.  \iian  n  u- 

Ounbna,  Bhir  a„d  IT°',Ml,Ul!;n"KKl  "si''-.       lowtml  in  Centre,  CW 
*"  Bllumi„oul(  d ^Urt«I        UX««  who  in  tun,  s,.M  k  ... ,  
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The  Clearfield  Bijumious  Coal  Corp.  leased  to  the  Penn.  Coal  and  Coke  Corp.  from  Jan. 
1,  1911,  the  properties  formerly  owned  by  the  Pennsylvania  Coal  and  Coke  Company 
as  follows:  All  the  coal  underlying  approximately  47,000  acres  of  land  in  fee,  and  the  coal, 
underlying  approximately  12,000  acres  of  leasehold  upon  a  rental  basis  of  $375,000  per. 
annum  minimum;  rate  of  royalty  being  10  cents  per  ton  on  coal  mined  from  the  fee  premises 
and  two  cunts  per  ton  on  coal  mined  from  the  leasehold  premises  for  all  leasehold  tonnage  in 
excess  of  1,500,000  tons  per  year.  The  lease  covers  all  the  developed  lands  of  the  former 
Pennsylvania  Coal  and  Coke  Co  ,  aa  well  an  those  most  easily  accessible  for  future  develop- 
ment, and  carries  all  buildings,  machinery,  »ulways,  equipment,  etc.  The  Pennsylvania 
Coal  and  Coke  Corporation  is  also  entitled  to  the  earnings  from  the  stock,  and  the  interest  on 
the  bonds  of  the  subsidiary  companies,  acquired  by  the  Clearfield  Bituminous  Coal  Corp. 
from  the  Pennyslvania  Coal  and  Coke  Co.,  together  with  voting  powers  on  such  stocks  during 
the  continuance  of  the  lease,  which  lease  became  effective  January  1,  1911.  This  lease, 
however,  was  modified  (effective  as  of  April  1,  1913),  the  Pennsylvania  Coal  &  Coke  Corp., 
giving  up  leasehold  rights  to  alxiut  17,000  acres  of  coal  lands, about2,G00acresofsurface,and 
also  the  control  of  the  Hooverhurst  and  Southwestern  RR.  Co.,  the  minimum  rental  being 
reduced  from  $375,000  to  $225,000;  all  other  conditions  of  the  lease  remaining  as  originally 
agreed  upon. 

During  1914  the  property  of  the  West  Branch  Coal  Co.,  formerly  operated  under  lease, 
was  purchased  by  the  Clearfield  Bituminous  Coal  Corporation  (see  Manual  for  1914,  page 
147G). 

Control.— Controlled  through  ownership  of  entire  capital  stock  by  the  New  York 
Central  RR.  Co. 

General  Balance  Sheet,  Dec  31,  1915.— Capital  stock.  $iS2."i,000;  funded  debt,  $3,597,- 
700;  Ixmds  and  mortgages  on  property  of  Pennsylvania  Coal  and  Coke  Co..  $0,122,000; 
sinking  fund.  $So,12l>:  current  liabilities,  $2,350,397;  profit  and  loss.  $248.919— total,  $13,- 
230,142.  Contra:  Property  and  franchises,  $11, s;» I, 902;  cash  and  current  assets,  $1,37*.- 
180— total,  $13,230,142. 

Capital  Stock. — Authorized  and  Issued.  $825,000.  Shares,  $50.  The  entire  capital 
stock  is  owned  by  The  New  York  Central  Railroad  Co.  Annual  meeting,  Friday  after  first 
Wednesday  in  May,  at  Philadelphia,  Pa.  Transfer  Agent,  Dwight  W.  Pardee,  Grand  Central 
Terminal.  N.  V.  City. 

Funded  Debt  Outstanding,  December  .11,  1915  (total,  $3,597,700): 
$717,700  1st  mtge.  4s,  dated  July  1,  1891,  due  Jan.  1,  1940;  interest,  Jan.  and  July  1, 
at  office  of  the  trustee,  Columbia  Trust  Co.,  New  York,  X.  Y.  Coupon  bonds,  Series  A 
$1,000;  Series  B,  $100.  Authorial  and  issued,  $825,000,  of  which  $107,300  redeemed. 
Secured  by  first  mortgage?  on  about  33,000  acres  in  Centre  and  Clearfield  counties,  Pa. 
Sinking  fund  amounts  to  $20,000  per  annum  if  earned.  Payment  of  interest  is  guaranteed 
by  Beech  Creek  RR.  Co.  The  Xew  York  Central  RR.  is  liable  for  payment  ot  interest  if 
both  the  issuing  company  and  the  Beech  Creek  RR.  Co.  default.  Listed  on  Xew  York  Stock 
Exchange. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$275,000  Canoe  Ridge  purchase  money  mtge.  3  l-?s  (one  bond),  dated  April  9. 
1902.  due  Oct.  1,  1951;  iuhrtst,  April  and  Oct.  1,  at  company's  office,  Xew  York,  X.  Y.  It><j- 
ixhiul  form.  Au'hnriird,  $500,000.  YVuv,  .  Guaranty  Trust  Co.,  Xew  York,  X.  Y. 
S,»hf»j  (>nut  amounts  to  0  cents  per  ton  of  coal  mined  from  mortgaged  premises.  Ori<iv»l 
$500,000,  of  which  $225,000  have  been  redeemed.  S.curxl  by  a  lien  on  certain  ma! 
lands  in  Indiana  County.  Pa. 

I n< mne  Tn.v.    Interest  payable  without  deduction  of  1  nited  Suites  normal  Income  Tax 

$7,500,000  twenty-one  year  gold  4  l-3s,  dated  Xov.  1, 1911,  due  Xov.  I,  1932 ;  interest 
May  1  and  Xov.  1,  at  company's  office,  Xew  York,  X .  Y.  A  uthorized,  $5,000,000.  Trwtee 
Guaranty  Trust  Co.,  Xew  York,  X  Y.  (i«>i<<n,!,ed,  principal  and  interest,  by  The  Xew  Yorl 
t  entral  RR.  Co.  by  endorsement.    ( v,.,,„„f-  St.<MK>,  registrable  as  to  principal  or  fully  regis 
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Jrable    Reguknd  bonds,  $1, 000,  etc.;  interchangeable.    A  lim  on  property  acquired  from 
Pemaylvama  Coal  and  Coke  Co.,  subject  to  prior  liens  mentioned  below,  and  on  all  othe 
property  ol  the  company. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

JulvV^JT  |We"f  BrailCh  (  ^  C°M  Purch*se  Money  Slnkin*  OoM  «8,  dated 

]>n"  ii  u  '      II       h  m°'  wttrr*f>  Jan  and  Ju,y  Ht  Count>'  National  Bank,  Clearfield, 
cLfri in,™ cU'/r"8;f-    Co"^'1  and  reyhtvmi.   Principal  and  interest  piamnfmf  by 
2l    i  !  TTT  Coal  Corporation.    Sinking  fund  for  redemption  of  bonds,  $7,500 

o„  ^  m  °riginaI  *200.000-  of  which  $05,000,  have  been  redeemed.  A  Ken 
on  certAln  coal  lands  in  Cambria  County,  Pu. 

Bonds  and  Mortgages  on  Property  of  Pennsylvania  Coal  and  Coke  Co.  (total, 

*6, 122,000): 

M  "  mJ*9  fe^lvanU  CoaI  and  c^e  Co.  1st  mtge.  30-yr.  gold  5s,  Series  A  due 
Subject  ^  "f       t  Ju,y  *'  ftt  C«™"™**  Trust  Co.,  Philadelphia,  Pa.,  trustee. 

aSSshi     5     ^  f?d  at  105-   C°"p  m>  81'°°°-   8i»*i"9f»*d,  3  cent,  per  ton  on 
W  b^t°' ?nVW^  mt°  C°ke;  Whcn  fund  amoUnta  to  «26'500  *  *  aPPMed  to  pur- 
«™»e.  Authorized  and  issued,  $1,200,000,  of  which  $116,000  redeemed. 

m?!%t'Tn  **V;h  V**1  and  Coke  Co-  l8t  m***-  40-jt.  gold  5s,  due  June  1, 

Co.  Ne^orT^V     ^  1  241111  DeCember  *'  at  °ffice  °f  the  °°lu»*i»  Tniat 

Princinal  an,|  -J*     A   ^"P™,  $1,000  each;  registrable  as  to  principal.  Guaranteed, 

^r^t^'  CoaI  -d  C«ke  C°n>-  to  edT  at  par  and 

*  coal  Snri  whTf  ^  UP°n  thXee  WCCkB'  DOtice-   SinkiUg  fund  '»  3  cente  P"  ton  on 
bonds  h  o         "^um  payment  of  $75,000  per  year.    Trustee  has  right  to  pur- 

^nds  are  not  off^T  ^  P"Ce  obtamable-  not  exceeding  par  and  interest,  and  if 
of  Beech  Creek  Colli  rl  ^  f™'11  by  lot  at  that  price'  A  lien  on  property 
b** of  Ch^Cr^k  r  ^  t°-'  mCludiUg  26'°°°  of  coal  land'  object  only  to  $120,000 
of  which  $758  mZt^i  ^P^f 1  Co'  ^orized,  $3,000,000;  issued,  $2,892,000 
^  CheTc^  1  a  Z  *\nkmg  fund-  Un^Ued  bonds  «  reaerved  to  retire  the  under- 
1905>  *  98^  and  iaTrest   Impr°Vement  °°-  4s    InUial  PMic  °Jf™*  ($2,000,000)  in 

«m  m   lnt6reSt  Payable  Witlwut  deducticm  of  United  States  normaI  Incon*  Tax. 

J.  «W2;  i^M^  ^  *nd  f oke  Co.  1st  consolidated  40-yr.  gold  5s,  due  March 
^  $1,000.  S1^; Guaranty  Trust  Co.,  New  York,  trustee.  Coupon 
^thereon,  incTudb  "n  *  65'°°°  acra'  °f  bitumi»<^  lands  and  all  improve- 
ative  March  1  1907  tnf  etc"   A  fund  of  2,4  cents  per  ton  became  opor- 

fl      lowest  price  'at  «vt  Kght  ^  purchaae  bonds  m  the  °P*n  market  for  this  fund 

*****  are  not  offered  «T        ,  may  be  obtained'  not  exceeding  110  and  interest,  and  if 

e'4  Bituminous  S  Com  ™*  *  ^  ^  at  ^  PfiC°-    B°nds  ^Umed  ^  C,ear- 

h^  ^n  redeemed    ThT  J7o  r^"    '  $3'000'000;  $2,9=30,000,  of  which  $204,000, 

0f    H  WatkinsTst  mtt  ^'  ^  are  reserVed  to  retire  ^  e^'aI  a™^nt 


Interest  payable  without  deduction  of  United  St 


ates  normal  Income  Tax. 


Income  Taj-  ^ 

ttMOO  T.  H  PUyable  aftCr  dtMJuc(ion  of  1  ,uled  stttlw  nomml 

,r,ter^- March  and  lS J),  ^.V^ .n^1«*  »».  dated  Oct.  2(1.  1S89,  duo  Sept   1,  1021, 
'  '  '     °ff^  °f  tbft  ,n'^'<',  People's  Rank,  Wilkes-TJarre,  Pa.  Sub- 
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ject  to  call  for  sinking  fund  at  par.  Sinking  fund  amounts  to  5  cents  per  ton  of  coal  mined 
Provision  is  made  for  the  payment  of  these  bonds  in  the  Webster  Coal  and  Coke  Co.  1st 
■jonsolidatcd  mtge.  of  May  1,  1942  (described  above). 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  H.  Smith,  F.  W.  Vanderbilt,  W.  K.  Vanderbilt,  Jr.,  John  Carstensen, 
New  York,  N.  Y.;  J.  S.  Fisher,  Indiana,  Pa.;  Rembrant,  Peale,  St.  Benedict,  Pa.;  Harold  S. 
Vanderbilt,  New  York,  N.  Y. 

Officers. — A.  H.  Smith,  Pres.;  H.  S.  Vanderbilt,  Vice-Pres.;  Milton  S.  Barger,  Treas.; 
D.  W.  Pardee,  Sec.,  New  York,  N.  Y.;  II.  B.  Douglas,  Gen.  Mgr.,  Clearfield,  Pa.;  C.  H. 
Chambers,  Aud.,  New  York,  N.  Y.  Offices,  Philadelphia,  Pa.,  and  Grand  Central  Termi- 
nal, New  York,  N.  Y. 

CLEVELAND-AKRON  BAG  CO. — Incorporate  in  1903,  in  Ohio,  and  acquired  the 
Cleveland  bag  factory  of  Hoot  &  McBride  Co.,  the  mill  and  sack  factory  of  the  Akron 
Paper  Co.,  the  Cleveland  Paper  Co.,  and  the  Standard  Bag  and  Paper  Co.  Company  owns 
four  plant*. 

Capital  Stock. — Authorized  and  outstanding,  $2,500,000  common.  On  July  1,  1912, 
the  stockholders  authorized  the  retirement  of  the  $500,000  preferred  stock  as  of  Jan.  1,  1913, 
at  par  and  accrued  dividends.  $1,000,000  additional  common  stock  has  been  issued,  $500,000 
to  retire  the  preferred,  and  $500,000  as  a  stock  dividend.  Shares,  $100.  Fiscal  year  closes 
December  31.    Listed  on  Cleveland  Stork  Exchange    No  funded  debt. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar,  The  Superior  Savings  and  Trust 
Co.,  Cleveland,  O.  Annual  meeting,  third  Saturday  in  January  at  Cleveland,  O.;  books 
close  10  days  before,  aud  re-open  Monday  after  annual  meeting. 

Dividends.-  Regular  dividends  of  7  p.  e.  per  annum  were  paid  on  preferred  stock  until 
1912  when  it  was  retired.  Dividends  on  common  are  declared  quarterly  and  are  paid 
March  31,  etc..  quarterly,  at  Cleveland,  O.  No  dividends  paid  on  common  from  1905  to 
1907,  incl.;  1908,  5  p.  c;  1909,  0  p.  c;  1910  to  1913.  inel  ,  at  rate  of  7  p.  c.  per  annum;  in 
1914,  to  Oct.  1,  at  rate  of  7  p.  c.  per  annum.  The  quarterly  dividends  payable  December  31, 
1914  and  for  the  year  191.r>  were  omitted;  1910  up  to  July  1,  :\}-$  p.  c. 

Directors.  G.  D.  Adams,  G.  F.  Kappler,  II.  II.  Campf»ell,  M.  L.  McBride,  James 
Goldsword,  Frank  Stone,  Cleveland,  ().;  H.  H.  Gibhs,  Akron,  O. 

Officers. — O.  D.  Adams,  Pres.;  James  Goldsword,  Vice-Pres  ;  G.  E.  Kappler,  Sec; 
G.  D.  Adams,  Treas.;  Frank  Stone,  Asst.  Sec.  and  Asst.  Treas.    Office,  Cleveland,  O. 

CLEVELAND  AUTOMATIC  MACHINE  CO.  'OHIO,.  -Organized  March  1010,  and 
acquired  all  of  the  property  and  assets  of  the  Cleveland  Automatic  Machine  Co.,  of  N.  J.,  a 
going  business  in  Jan.  1910  (See  Manual  of  Industrials  for  1915).  The  New  Jersey  company 
was  dissolved  by  its  stockholders.   Plant  at  (  'lowland.  <  >. 

Capital  Stock. -Common.  $2,500,000  (shares,  *50,:  7  p.  e.  cumulative  preferred.  $1.- 
500,000  (shares,  $100,)  -total,  $ -1,000,000.  An  initial  dividend  of  1  W.  <:  was  paid  on  the  pre- 
ferred stock  on  April  1,  1910;  July  1,  1910,  H4'(. 

Directors.  A.  L.  (iarford,  hlyria,  O.:  J.  P.  Brophy,  C.  K.  1'arnsworth,  H  II.  Johnson, 
Cleveland,  O.:  Harvey  D.  Gibson.  New  York,  N.  Y  ;  J.  K.  Secor,  W  alter  V.  Brown,  Toledo, 
(>. 

Officers.  -A.  L.  (iarford.  Pres.:  Klyria,  O. ;  .1.  P.  Brophy,  Vice-Pres..  David  L.  Johnson, 
Sec;  II.  M.  Rich.  Treas.,  Cleveland,  ( >.    Office,  Cleveland.  O. 

CLEVELAND  AND  SANDUSKY  BREWING  CO.  (THE). -Incorporated  May,  1898, 
in  Ohio,  and  consolidated  the  Gehring,  Phoenix,  Columbia,  Bohemian,  Baehr,  Star,  UnioB 
and  Cleveland  Breweries  in  Cleveland,  O.,  and  the  Kuebeler-Stang  Brewing  Co.,  Sandusky 
O  Absorbed  the  Schlather  Brewing  Co  in  1902  and  the  Fishel  Brewing  Co.  in  1907,  snc 
built  the  Lorain  Brewing  Co.,  Lorain,  O.,  in  190-1.  Operates  and  leases  a  number  of  saloon 
in  Cleveland.  Barrels  of  beer  sold :  In  1908,  143,517;  1909,425,109,  1910,478,240;  1911 
19:         1912,  501,890;  vm,  5:i5,2ns;    191 1,  40s,20:',;  191?,.  1  15,250. 

i 
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Comparative  Income  Account,  Years  Ended  December  31. 
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24.745  1.200.280 
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ian 
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729.627 
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859.050 
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1.032,020  1,298.850 
240.425  158.823 
213.1571  229.04'J 
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160.490 

177.1 


1.030.335 
161.393 
211.049 


Dtdwtumt: 

H*S"*-;;;  !  371.189 


346.589  453.5S2  3S7.H72  333.884  337,5*6  373.042 
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155.1921       54.802  405.653 


mjM6 

50.000 


434,0*1  435,006 
173.978  222.287 
1.00%  3.02% 


W 

51^58      173.978  2^287 


?e  General  Balance  Sheet,  December  31. 
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16.036.122 
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133,776 
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1911 


1910 


11.114.022 

90S.965 
1.46:1.915 

364.50s 
20.466 

398,340 
1.514 


14.763.520  15.784.874 


11.355.447 
904,733 
1.310.371 
370.671 
22.609 
51.128 
1.3W.S0T. 


$  t 

11.338,694  1U14.797 

884,892  825.705 

1.170,323  1.03S.602 

379,867  347.049 

25.443  24.423 

  42.358 

1.3ir.<w<?  1.299.350 


I5.341.sV,  15  116.077 


14.892.284 
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2.386  500 
„  5.0.W,<IOO 
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™<>«  andl**.  . . 


2.502.000 
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2.386,500 
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"  10.000 
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l:tv»<H..i 


472.000 


S6.520 
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2.5O2.0OO 
2,3*6.500 
5.944.000 
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270.7'U 
16I.79S 


2,502.000 
2.386.500 
5.94S.000 
6*,000 
520,000 


2.502.000 
2.3H6.5O0 
5.948,000 
73.000 
■   


171.246  280.202 


1.9R3H 


  2,136.628 

  667.50*. 


l.i'.' 
2.1: 


512.315 


1.4'.: 

2,13i 
45 


.915 

.  62* 
.512 


1.310.370 
2,1  16,62** 
.'.  I .s5«* 


137.08.5 
61.395 

I  I, "IN. 

1,170.323 
1.000.000 
1.136.628 


109.935 

61.395 


1,034.602 
1 .000.000 
962,050 


1 6.036. 1 22_  15,763.520  15.784.874  15.341.855  15.116.077  14.892.284 


in  1909. 


Sa,^*^^^^  j'T;^^0"2^ :  Common'  W.OOO.OOO;  6  p.  c.  non-cumulative  preferred. 
tyStyOOO- total  li'000,000-  Outstanding,  Jan.  1,  1916:  Common,  $2,386,500;  preferred, 
^tock-llSQQ  Qr, ,  '  '  „  ,50°-  Shares,  $100.  Dividends  were  paid  as  follows:  On  preferred 
W7,4Hpcand.19O0'6Pc-^h;  1901, 
on  the 


~,  1902  to  1906,  inclusive,  6  p.  c.  per  annum; 
un  common >  stock,  1906,  4  p.  c;  1907,  3  p.  c.    Quarterly  dividends  of  1  p.  c. 


u«  we  common  stock  an.l  „f  1 IT  — '  ?'  '  '  H'  u<  ^uarter^  u*v'^uua  «»  u- 
1907,  but  won  ,iJT  ,  l^  p*  c'  on  the  preferred  stock  were  declared  payable  Dec.  15, 
Gr* ^,cfemi^,  at  that  time,  and  paid  in  1912 


"turned  m  I'm.1} 
Purred.  Divide 
Payment* 


n  :}  P  r.  was  paid:  in  1914,  4 


id*  on  preferred  stock 


Dividends  on  preferred  stock  were 
p.  c.  w:is  paid:  1915,  :S  p.  c.  was  paid  on 
are  derlarcd  quarterly  about  five  or  six  weeks  before 


i»»yment*«  on  March  1"    t  uwiureu  quarterly  anour  nve  or  six  weens  neiorc 

dividends  are  made  n  '  Kl  Nilt»onal  Bank,  Cleveland.  O.    Books  do  not  close  but 

rnri>t.  Roth  —  Payable  ,0  stockholders  of  record  at  end  of  month  nrior  to  month  of  nav- 


payable  to  stockholders  of  record  at  end  of  month  prior  to  month  of  pay- 
■wd  Stock  Kxchanirpa    prRfprrcd        dea,t  m  °n  the  Unlisted  Department  of  tho  dev.- 
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Transfer  Agent,  etc. — Transfer  agent,  Citizens'  Savings  and  Trust  Co.,  Cleveland,  0 
Registrar,  Guardian  Savings  and  Trust  Co.,  Cleveland,  O.    Annual  meeting,  last  Tuesday  in 
Feb.,  at  American  Trust  Bldg.,  Cleveland,  O.    Books  do  not  close,  but  only  stockholders  of 
record  on  date  fixed  by  Board  of  Directors  (usually  from  tliree  to  four  weeks  prior  to  meeting) 
are  entitled  to  vote  at  said  meeting. 

Funded  Debt  Outstanding,  Jan.  1,  1916  (total,  $6,310,000 ). 
$380,000  Schlather  (L.)  Brewing  Co.  1st  mtge.  30-yr.  gold  4s,  due  April  1,  1932, 
optional  April  1,  1917;  interest,  April  and  Oct.,  at  office  of  the  trustee,  Cleveland  Trust  Co., 
Cleveland,  O.  Coupn,  registered  bonds,  $5,000.  Authorized,  $500,000,  of  which  $120,000 
have  been  retired  in  annual  instalments  of  $10,000  each  since  April  1, 1904,  leaving  $380,000 
outstanding  as  above.  Secured  on  the  real  estate  buildings  and  machinery  of  the  Schlather 
Brewing  Co. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Stiffly:  43.02'  ;  . 

$5,930,000  1st  mtge.  50-yr.  sinking  fund  gold  6s,  due  June  1,  1948,  subject  to  call 
at  any  time  at  107)4  and  interest;  interest,  Jan.  and  July,  at  office  of  the  trustee,  Guaranty 
Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000;  principal  may  be  registered.  Svdcing 
fund  provision  is  $50,000  annually,  September  1,  bonds  to  be  purchased  or  redeemed  at  a 
pnee  not  to  exceed  107 H  and  interest.  Authorized  and  issued,  $6,000,000.  Sinking  fund, 
December  31,  1915,  $1,918,332. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety  :  43. 02  <  J  . 

Directors.— Simon  Fishel,  F.  W.  Gehring,  Emil  Joseph,  Adolph  Stciner,  A.  A.  Cohn, 
R.  A.  Kummer,  J.  H.  Shaffrank,  J.  H.  Burns,  K.  Quiglcy,  F.  H.  Lcick,  Theo.  Fishel,  Cleve 
land,  O.;  J.  E.  Stang,  J.  G.  Dorn,  C.  C.  Bittner,  Sandusky,  O.;  William  Seher,  Lorain,  0. 

Officers.— Simon  Fishel,  Pres.,  Cleveland,  O.;  J.  E.  Stang.  1st  Vice-Pres.,  Sandusky,  0.; 
Theo.  Fishel,  2d  Vice-Pres.;  John  Campbell,  Sec.  and  Treits.,  Cleveland,  O.  Office,  1108-17 
American  Trust  Building,  Cleveland,  O. 

CLEVELAND  STONE  CO.— Incorporated  July,  1880,  in  Ohio.  Principal  quarries  at 
Berea  and  Amherst,  O.    The  company's  holdings  in  Indiana  are  owned  by  the  Indiana 

Quarries  Co.  The  eomp.iny,  in  Oct.,  1010.  p.irch  i<cl  tlu»  pr  )p'rtte«  of  the  Bedford 
Quarries  Co.  of  Indiana,  for  $1,112,000  of  which  S 10;),o:K)  paid  m  eash,  $150,000  in  Isl- 
and ref.  bonds  and  §302,000  by  a^umin^  I  he  l»  m.h  of  the  IV'  If  nd  Q.i.irries  (\>. 

Comparative  General  Balance  Sheet. 

Nov.  at),  Nov  30.  Dec.  31,  Dec.  31,  Nov.  1, 

A»»et»:                                                            I'H.j  1 4  1913  1912  lfK' 

Real  estate  and  machinery                                 $1.702.o»0  $4,721,710  $4,725.79.5  $4,650,000  $3,600,(00 

Inventories                                                          340, ns",  440, 40S  314.523  225.000  240.079 

Cash  and  debts  receivable                                   I.IM.77I  1.141.704  1.100.360  1.125.000  909,949 

Totals   $0,237,302  15,072     $G.209,693     $0,000,000  $4,750,628 

Capital  slock   j:{,*;;>n,iiot>  $3,000,000  $3,000,000  $3,600,000  $3,000,000 

Funded  debt   1  ,305,000  1 .525.0(10  1,5 13.400  1,081.000  611.000 

Account*  payable   021.730  017.004  510.547  204.000  55S.456 

Surplus..   /  ...„.  302. 523  253.709  130.0001  wi  172 

Prol.t  and  loss  \  0_0,.,.,_  lsli.|s.-,  205,0*2  3*5,000  j  ™1<UJ 

Totals   S0.237.tt  J2    $0,315,072     $0,200,008     $0,000,000  $4,750,628 

Capital  Stock.— Authorized,  $-1,000,000;  issued,  $3,000,000.  Authorized  and  out- 
standing  stock  increased,  Feb.  10,  1912,  from  $3,000,000.  Shares,  $100.  Stock  transferred 
at  comp  ny's  office.  Registrar  of  stock,  Guardian  Savings  and  Trust  Co.,  Cleveland,  0. 
Quoted  on  the  Unlisted  Department  of  the  Cleveland  Stock  Exchange. 

Dividends.— Regular  quarterly  dividends  of  1  \  t  p.  c  were  paid  for  thirteen  yean 
previous  to  April,  1912;  from  April,  1912,  to  April,  1914,  dividends  at  the  rate  of  1%  p.  c 
wore  paid;  «  quarterly  dividend  of  1 1 4  p.  «•.  was  paid  July  I,  and  1  p.  e.  Oct.  1,  1914;  non- 
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Wter  Ui  July  l()r  1016.  Annual  meeting  second  Wednesday  in  January,  at  company's 
"fire:  took*  do  not  close  before  annual  rm-eting  Books  close  ten*  dava  b-fore  dividend 
wments  and  re-open  day  following. 

Funded  Debt  Outstanding  June  1,  1916. 

|16.i  «oo  Cleveland  Stone  Co.  1st  mtge.  44*  p.  c.  bonds,  dated  1901,  due  1921; 
^f.  May  and  November  1,  at  Guardian  Savings  and  Trust  Co.,  Cleveland,  Ohio.  .sv„(-- 
lfu"1  caUa  for  Payment  to  trustee  of  $37,500  annually.   Ori-ji,,  ,!        ,  $750,000. 

luamr  Tax:    Interest  payable  without  deduction  of  United  Status  normal  Income  Tax 

•116,000  Bedford  Quarries  Co.,  of  Indiana,  1st  mtge.  gold  is,  subject  to 

<  mptton  at  par,  any  or  aU,  at  105  and  interest  on  any  interest  date.  Due 
«nauy  on  Jan.  1,  $36,000  yearly  from  1908  to  1917,  incl.,  $35,000yearly  from  1918  to  1921, 

rtt  «  ^  ,1'00°-     InltreM  Payab,e  Jan"  1  and  July  1»  at  offi<*  <>f  the  trustee, 

**4nd  Trust  Co.,  Cleveland,  O.  Secured  by  first  lien  on  the  Bedford  Quarries  Co.'s 
Properties  in  Lawrence  County,  Ind. 

lOZZl^  I!lk'rrat  Payul>lR  W'thoUt  de(,ut',ion  "f  l'"ited  States  normal  Income  Tax. 
to  i  .  .  7  m<l  StOIle  C0*  an(l  IliaIaaa  Q«"rt«i  Co.  first  refunding  6  p.  c. 
Hln"  '  fl^J?eCeinber  2'  l9l°;  due  $39'°°0  each  December  1,  from  1913  to  1916, 
eul  n  ^  ?'  C<lCh  y<?ar  fr°m  Dt^mb?r  ».  "H*.  to  December  1.  1920,  and  $75,000 
•W^t      J!    ,t0  DewmlK?r      19W;  Ju"R  »nd  Scomber  1,  at  Citizens 

W  *l  I  rut  Co.,  Cleveland,  ().   C,,,,,,,,  $i,o:k);  principal  m-iv  lie  registered.  7>„.<- 

»vin t^d^V7Tm,,d  TmSt  C°-  W  M  Bah,win'  C'lcvelan,,»  °-  »» 
h  relol L      i  mterCSt    A  «tf">M>  52,000.000,  of  which  sufficient  arc  reserved 

^ZlZiTT1  °Vk^S  °f,  th"  B'  lf',r  l  Q,mrm'S  C°-  t0  -Huire 

•rtvown-1  i ^  H u    T,     y  hwt  hea  "n  th?  real  e*trite'  Pr»P*rty  and  franchises  form- 
«^ow„H  hi    "  ,TX'  Mat,h,'WS'  BlHkirk  St  ™       and  the  Bedford  Quarries  Co.  and 
nu  h-v  t™*  Indiana  Quarries  Co. 

hirZlI*  Payftble  W'thnut  d«d"('tion  of  United  States  normal  Income  Tax 

W Ts^nH      ^°r,thinfton'  J  11  Wado,  <;.  A.  Garretaon.  C.  W.  Walters,  Andrew 
<*M|.  Mnmtt'  Wm  (i  I)ict«-  L-  A  Mllrfe.v.  J-  R-  Muter,  H.  W, 

^^T'MTiler^^T  P^ "  J  "  Wa',e'  ,St  WP*^  »  CaldweU,  2nd  Vice- 
OveUnrl  Ohio       ,W1,e!H-;  And.    Office,  1131  Uader-Xews  Building, 

^^C^Jl?wT^MILLS  C°-  (THE).-Incorporated  Jan.  11,  1902,  in  Ohio. 

^  Works  tvla  0°  p^rMiUS  C°'  °f  CleVebnd'  °"  The  Anne™  Dyeing  and  Fin- 
P»Jtt>ner,  X*      ?     °.;  W°rated  Mills,  Ravenna,  O.;  Odsonia  Worsted  Mills, 

Evidence,  R  I ru!  p!    . Milla'  Phila<leII>hia,  Pa.;  Langford  Worsted  MilLs, 

H*.  Pa  Xumtr  onl  ^  MUb'  Falc°nCr>  X'  Y  >  a»d  Fern  Rofik  MiU^'  Phil- 
tilp  f^riM.  ln  l9n  ,k  '         Is  Cngagcd  in  "Pinning,  weaving  and  dyeing  of  tex- 

C»PIU1  Stock  L-  i  ^mPanv  erected  a  new  dye  plant  at  the  Ravenna  Works. 
l9l4;*75O,00Ou«uedJan  ?  •  l10'030'^  increased  from  «3fO:W),000  on  March  25, 
°f  Man-h  25,  1«»14  st ,  uT?.  l9,l°'  ^  a  *twk  dWi<ien(i  of  2-5  P-  «•»  to  record  stockholders 
81  Par  on  «r  More  March  mm  r0'"<>rJ  Feh-  I5'  l9l<i'  w 'r<>  (,fT,MV  1  thf'  ri^ht  to  "ub*rihe 
^•ns  were  payable  \DrM  l  17  n  *?,.',Unt  *"  '"^  tu  2:>  P-  c  »f  ,}^ir  hu,din^-  «ub- 
T^^apitaUock        n?vi      'i  "l  "l  ris}l  Al>ril  L  From  the 

1916,  15  70 }  700    si  offcrH  in  f,py  >ri,ti dir-ct^rs  toemwlovees;  issued, 

D«»Wen4s.-lDividp.wtl T?'  $,UM-    I'is,t"1  °"  ^'whtiid  Stock  KxchanKe. 
T       ^  quarteriTMar^^  qUarteHy  °"  f°Urth  w«»n«"*y  P"»eding  March  31, 
'^payn^  f  '  at  (W«    °hi(>'  ^  close  ten  dav.  Wore 

l9l^l-k  divided         n  Ma^;  Al'/nne30and  Sept.  30,  1910,  2  p.  ,.  each.    In  Jan., 

'*';>0,000i  was  paid. 
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Ohio.  f.      u   Ho.lg*m.  Vice-Prcs.  ami  M«r  ' 

Office-Oliver  ^  J  Asrft  Treas. .  J-  W.  MM*  ta 

^  0,"U 

Manufacturers  of  ^5*^^^^  S  C.  J.  L.  Bailey  *  Co,  New 
narrow  looms  ana  i««  f 

y„rk  and  Philadelphia  Selling  jn ^  pffr 
C.plt.1  Stock.-Author.zcd,  $1,000,000 ^con  m  n  ^  T  . 

'■'""iMtoJ"^  c.Kvina,  Pre,.,  Trea*.  and  Par.  Aft.)  L.  K.  Anderson,  Soe.-Treas  ,,  J.  K. 
Shea  Supl.    Office,  Clifton,  S.C. 

<<nnpf>RVriON.— Incorporated  June  2,  1903,  in  Virginia. 
CUHIWIM  <£*SnC«^ Coked.  Clinchficld  Coal  (V,.,  Cranes  Neat 

£Tnde  ^£SSS2  "  ■  *™       *nd  ™  8,ock  "f 

Clinchfield  NavigationCo.  ^    d mHaCG right8>  .ocated in 

Own.  about  300,000  acres  of  coallands  m  foe  and  ^  ^  ^ 

Russell,  Dickenson,  ^^J^^^^a^  Dante  plant,  at  Dante,  Russell 
plants:  Cranes  Nest  ^^™fSS^  and  wilder,  Russell  County  Va.  The 
County  and  Dumps  C the  {M  year  ended  June  30,  1915,  the  corpor- 
mines  are  electrically  °Pera^  *  f     L   The  present  capacity  of  the  mines  is  about 

atominedandtold ^^^Sm  of  coal  lands  (included  in  the  general  area 
•2,500,000  tons  per  annum.  About 
owned),  were  purchased  in  1915. 


Comparative  General  Balanee  Sheet,  June  » 


A»sfU: 






 ■ 








l^v^nt-a.uldcv.iopme^ 

Securities  owned. . . . ._ ■■■   

Current  asset*.  • 
Miscellaneous... 

Total*  

Jsiabilitif. 

Preferred  stock   

pa?>nen.s  on  mil^  ami  underlying  liens  

T^vear'omvertiblc  gold  not.-.  ; ;  ■  •  • ;  »  " 

Bills  payable  for  loans   •    ♦  •  »•  

Accounts  payable      

Items  accrued,  not  due.  

Ktvcs  and  depreciation  

Profit  and  lor*  


1915 
$15,618,928 
4.519.705 
191.554 
1.221.200 
675.000 
88.885 
1.176.282 
24.137 


1914 
$15,361,748 
4,267.943 
166,554 
1.221.200 


1913 

$15t220>U~> 
3.848M'.' 
166.554 


102 .541 
6S7.D38 
91,576 


434.924 

303.23S 


•  ••  


S3.0O0.000 
15,000,000 
1.545.357 
1.200.000 
866.211 
:i93.515 
216.834 
979,376 
314,458 


$3,000,000 
15,000.000 
1,487.257 

840,666 
691.318 
299,736 
290,125 
291,084 


$23,515,781       $21,899,520  $19,974,457 


$1,778,800 
15,000,000 
1.. 556.454 



237.075 
146.475 
268.789 


j23.515.781       $21,899,520  $19,974,457 

Totals  

,„come  Account,  year  ended  June  30.  1915.-Coal  sales. 
*!44  ™-to <al  $1,610,730.   Expense,,  $1,344,017.   Operating  income  *2^.  ™^ 
f,„m  l!odtp»r.n.ent  (income,  $177,*..  -,  expenses  including  taxes,  $150,147),  $26,944 
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total  income,  $293,663.  Fixed  charges:  Interest,  $75,232;  sinking  fund— preferred  stock, 
$35,269;  dividends  on  preferred  stock,  $124,515;  discount  on  6  p.  c.  notes,  $20,000;  interest 
on  notes  issued,  $15,744— total,  $270,760.    Surplus  for  year,  $24,903. 


Comparative  Income  Account,  Years  Ended  June  30. 


Total 
Receipts.  EipfiiWH. 
W4 .  ..  $1,868,818  $1,576,401 
1915....    1,610,736  1.344.017 


Total 
Income. 
$292.3.ri7     $329.1  la 
266,71ft  293.063 


Ope 
Income 


Sinking  Surplus 

Fund  Preferred  Other  for 

Interest.  Pn-f. Stock.  Divide.  Deducts.  Year. 

$77,057      $3o,j82  $124,ol6    $01,058 

75.232       35.209  124,515  $35,744  22,903 


Capital  Stock.— Authorized,  $3,000,000  7  p.  c.  cumulative  preferred;  $15,000,000 
i— total,  $18,000,000.  Outstanding,  $1,778,800  preferred;  $15,000,000  common- 
total,  $16,778,800.  The  balance^of  the  preferred  stock  is  held  in  the  treasury.  Shares,  $100. 
Preferred  stock  was  issued  July  1 ,  1912,  and  has  been  xubjert  to  call  since  July  1,  1915,  in  whole 
or  part,  at  120  and  accrued  dividends.  Sinking  fund  for  reiemptiim  of  preferred  stock,  2\i 
cents  per  gross  ton  of  coal  mined.  Preferred  stock  has  preference  as  to  assets  in  case  of  dis- 
solution to  extent  of  120  and  accrued  dividends.  Preferred  stock  cannot  be  increased,  nor 
can  a  mortgage  be  placed  on  property,  without  consent  of  two- thirds  of  pref erred  stock- 
holders. Inferred  dividends  are  declared  quarterly  Jan.  arid  payable  quarterly,  February 
1.  etc.,  at  New  York  Trust  Co.  Dividends  pstid  on  preferred  stock  1913  to  1915,  inclusive, 
«  P-c.per  annum,  and  in  1916  up  to  Feb.  1,  1?4'  p.  c.  Voting  trust  for  common  stock 
dissolved  in  June,  1915. 

Margin  of  Safely  :    Preferrel,  3 1 .98  % . 

Transfer  Agent,  Etc.-Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  Htock,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in 
October,  at  Dante,  Russell  County.  Va. 

Convertible  Notes. 

$1,200,000  %  yr.  confer.  6  p.  c.  gold  notes,  dated  Nov.  1,  1914,  due  Nov.  1,  1916, 
out  raloemable  on  any  interest  date  at  par  and  interest;  interest  May  and  Nov.  I,  in  New  York. 
Jjwpon  notes,  $1,000.    Author.,  $1,200,000.    Trustee,  New  York  Trust  Co.,  New  York. 


e  notes  are  convertible  at  option  of  holder  at  any  time  prior  to  maturity,  or  if  called  for 

JentCmptl0,|'  ^  at  ^ time  UP  40  aDd  mcIudin« 1116  date  »«n«l in  »uch  caU.  equiva- 
fM7  "e,of  the  Preferred  stock  of  the  company,  and  on  such  conversion  the  company  will 

Sendi   Th     ^  °f  thC  n0teS  175      D0te  with  an  adiustment  of  current  interest  and  divi- 
upon "h      agreement  Provides  that  the  company  will  not  place  any  mortgage  or  other  lien 
P°  its  property  now  owned  so  long  as  any  of  these  notes  shall  be  outstanding. 

uWic  Offering:  Initial  offering  ($1,200,000)  in  March,  1915,  bv  Blair  <fc  Co.,  New 
on  a  7  p.  c.  basis. 

hem*  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety.  74.38%'  . 

H  KDr,WtWri C0.'"itiilUed  Jlti,J       1916).  ~R.  C.  Ream,  E.  L  .Murstim,  K.  D.  Adams, 
Offl  ^ork'  X  Y -J  W  B  Honhani,  Boston,  Mass.;  (  '.  K.  Bockus,  Dante,  Va. 

Xew  v'T^.?-  Bwkus>  Chairman  of  Board  and  Pres.,  Dante,  Va.;  J.  L.  Stewart, 

S«Pt  DantpV     i^''  V'  8*  Paine'  Comi)t-'  K    D-  Jobe>   Treas.:  Lee  Long,  Gei.. 
'   a    ,,€ncral  Ofl'ee*,  Dante,  Va.,  and  24  Broad  St.,  New  York,  N.  Y. 


°AvnNCHFIELD  COAL  CORPORATION 

ALL  °THER  MARKETABLE  MISCELLANEOUS  SECURITIES 
BOUGHT — SOLD — QUOTED 
Inquliie*  Invited 

MORTON  LACHENBRUCH  &  CO. 


Addr«»« 

MortUch.  nTy." 


EQUITABLE  BU1LDINC. 
NEW  YORK 


Telephone 
Roc  tor  53S4 
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CLl'ETT,  PEABODY  &  CO.,  INC  -Incorporated  February  4.  14113,  in  New  Vork,  a*  a 
consolidation  of  Cluett,  Peabody  <fc  Co.  [si-e  Manual  of  Industrials,  for  1912,  page  1K60)  and 
The  Apex  Collar  and  Shirt  Co.,  Inc.  The  $26,000,000  capital  stock  of  the  consolidated 
company  was  issued  in  exchange  for  the  entire  capital  stock  of  the  constituent  companies. 
Business,  established  in  1851  as  a  co-partnership,  comprises  the  manufacture  of  shirts,  collars, 
cuffs,  etc.,  the  bleaching  of  cotton  goods  and  the  manufacture  of  boxes  and  operation  of  a 
printing  plant .  Owns  and  operates  a  bleachery  at  Waterford,  N.  Y  ,  with  an  annual  bleach- 
ing and  finishing  capac  ty  of  more  than  40,000,000  yard  of  white  goods.  Annual  combined 
production  is  about  10,000,000  dozens  of  coUars  and  about  450,000  dozens  of  shirts.  The 
principal  brand  is  the  "Arrow."  Product  is  distributed  through  branch  stock  and  salesrooms 
located  in  the  large  cities  in  the  United  States  and  Canada.  The  company  also  has  agencies 
in  Havana,  Cuba;  Hong  Kong,  China;  Juneau,  Alaska;  Manila,  P.  I.;  Montevideo,  S.  A.; 
Rio  de  Janeiro,  S.  A.;  San  Juan,  P.  R.,  and  London,  England.  Owns  the  eutire  $90,000 
capital  stock  of  Cluett,  Peabody  &  Co.,  Inc.,  of  Massachusetts. 

The  enlargement  of  the  main  pliuit  by  the  addition  of  a  fireproof  six  story  buiMing 
175  by  100  ft.  was  under  way  in  January,  1910,  and  was  expected  to  be  completed  by  Octofx>r 
1,  1916.    The  following  are  the  plants  owned  and  leased  by  the  company: 

Plants  Owned. 

Buildings  No.  of 

Location                            I -and  Space  No      Construction  Floor  Space  Employers 

Troy,  N.  Y.,  (Mala  Factory)              100.000  »q.  ft.     15      Briok   455.000  sq.  ft.  4,100 

Troy,  N.  Y.,  (Jay  Street)                     30,000  eq.  ft.       3       Brick   86,045  aq.  ft.  2,fW 

South  Norwalk,  Conn                         40,000  sq.  ft.  S       Brick  and  concrete . .  103,248  eq.  ft.  500 

Waterford,  N.  Y .  . . .                               132  acres  7       Brick  and  frame  ....  114,737  aq.  ft.  130 

Leominster,  Maw.                              45,000  sq.  ft.       2       Brick   23.300  eq  ft.  50 

Corinth,  N.  Y                                                          2       Frame   7,513  aq.  ft.  75 

8t.  Johns,  Quebec                                  8  H  acres  2      Brick  and  concrete . .  89.828  sq.  ft.  450 

Plants  Leased. 


No.  of 

IxK-ation                                             No.  Construction  Floor  Space  Employee* 

Troy,  N.  Y.,  (MlddleburRh  Factory)                             1       Brick   J3.G00  sq.  ft.  505 

Troy,  N.  Y.,  (Vanderheyden  Factory)                           1       Brick   6.776  sq.  ft.  72 

Troy,  N.  Y.,  (Broadway  Factory)                               I       Brick   17,700  sq.  ft.  48 

Leominater.  Mass                                                        2       Frame   40.820  sq.  ft.  650 

N  Y                                                       2       Brick   118.500  sq\  ft. 


Number  of  plants,  12;  number  of  buildings  owned,  36;  number  of  buildings  leased,  7; 
land  owned,  146  acres;  total  floor  space  occupied,  1,106,067  square  feet;  number  of  em* 
ployeea,  9,500 

|  Comparative  Income  Account,  Years  Ended  Dec.  31. 

1015  1914 

Net  sales   $13,346,005  913,100,442 

Income  from  subsidiary  companies   5.400  5.400 


Total  receipts   $13,351,405  $13,114,842 

Deduct: 

Haw  material,  labor,  supplies,  operating  expenses,  general  and 

selling  expenses  and  all  administrative  expenses   $11,013,042  $11,385,830 

Interest  paid   1,730  15,281 

Depreciation   212,465  222.583 

Total  deductions   $11,258,143  $11,023,694 

Net  profits...   $2,003,262  $1,491,148 

Preferred  dividends   532,333  560.000 

Common  dirid<-nd*   720,000  720,000 


Surplus  for  year                                                                  $840,920  $211,148 

Surplus  forward                                                                          1.S74.232  1.622.42 1 

Balance  of  reserve  for  contingencies   40,603 

Total  surplus                                                                  "$2,715,161  $1,874,232 

Premium  |wd  on  10,000  snare*  of  preferred  Muek  b-xnjlit  hu.I 

awaiting  cum.  lUti.-o   $I0.70". 


Profit  and  lo-vi  surplus   **2.».'.9.vti»'.  $I,K74.232 

*  Includes  a  special  surplus  of  $1,010.70.')  appropriated  in  accordance  with  consolida- 
tion agreement  for  redemption  of  preferred  stock. 
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Balance  Sheet,  December  31. 


Aatdit: 

fjwd  will,  patent  rights,  etc   $lS,OOo'!ooO 

Heal  t-statc  machinery,  etc   *  3  108  727 

•Inventories   ?  iJii  nt^ 

Caah   4.1^1,01*3 

Acrounto  receivable   1. 804^29 

Totals 


1013 


1911 

3,190,333/  »'1.155.5«6 

4,:«)9,005  4,664,844 

521,112  460,061 

16.118  11,235 

1.890.020  1,944.336 

127,759.912   $27,936,638  $28,236,042 
Liabilities: 

kSS\SS& $25,000,000 
Account*  payable' and  tMe's'.'.  '. ' 


43.284 
21,172 
f-'.  695.45(1 


Totals , 


J20.OOO.OOO  $20,000,000 

  460,000 

42,647  76,203 

19.759  77,417 

1,874,232  1,022,121 


936,638  $28,236,042 
,  work  in  process  and  raw 


*^™?J^^rt  "  (a^imd  S^ni  work  in  prooea-  a 
able  to  fono^Si^^udefcrred  cb"*»  to  operation*,  includes  advances  applio 

«ion  fa^^^^^^*^  in  with  co^olida- 


Sales  and  Profits,  Years  ended  Dec.  31 

1&09  isaloa.  Profit* 

1910.' f^8-148  31.284,809 

mi  ::::   1.587.338 

1»13   ; U*^?-^  L602.764 

  12^94,992  1.741.243 


ion  .  Profit*. 

}fl\3i   13,515.305  $1,968,277 

J®,14   "v109-442  1.491.147 

lfll°   13.346.005  2,073.557 


Current  A.ttu-  Net  W«««I  Capital,  Dec.  31. 

£md  1915 

BiUi  and  notes  receivable' *-584-  258 

Work  process  a„d       trial's' ;;;;;;;   J.838.236 

operating  .upplies  and  deferred  chga' ' .' .'  J .' ! ! .' .' .'  J |  *m'!z38 

 '  $6,651,185 


Mff 


TouU  

Deduct ;   

Notta  payable . . 
Aocounu  payable,  including  iaxw 


vTotal«... 
*«t  working  capital. 


H3.2S4 
W  3, 2.8-1 


1914 

$531,112 
16,118 
1.S90.020 
2.530.340 
1,492,522 

286,144 

t6.746.256 

$42,647 
$42,047 


1913 
U60.061 

11,235 
1.944,330 
2.441.265 
1.931.237 
292,341 

$7,080,476 

$460,000 
76,203 

1536,203 


Earnings  on   $6,607,901    $6,703,609  $6,544:272 

8.«7  p!c         mm°n  Stock'         «ndcd  Dec  31 ,  1913, 


Capital  Stock. 


8.03  p,  c;  1914,  5.17  p.  p.; 


corarnon-total,  *f27  00o  nm  n'  f/00?'000  7  P'  C'  cumuktive  P~ferred  and  $18,000,000 
^tal,  t2omm  sC  ^ ^,$7,000,000  preferml  and  $18,000,000  common 
Redeemable  at  125  and  dS/  ?"      ^  '^in*  Stodfc.-(a) 

°I     outstanding  £ue  and  at  f0r  the  8inking  fimd  in  b,ocks  «M  to  10  p.c. 

f  ^Pital.  (b)  No  ffi0^*™  at  ^me  P"ce  UP™  dissolution  of  consolidation  or  distribution 

aad  common  XenTn    !?  ?,eSS  authorized  *  75  p.  c.  of  each  class,  both  pre- 

I  «»  acquiring  of'  Lr^Tu    >        th*  8haU  not  prevent  Purchase-money  mortgages 

i9ie.  ^  of  4i  p;xyif^  ?  rrtgar  (c)  Sinking  fund> 

an  amount  .iffiSVr^^"4,  f "  accumukted  divid™k  (if  any)  haveTKam 
1921  thereaite72Tc  v'  ,  f  J"*  °f  the  yeare  1916  to  1920  at  *»t  1  p.  c.  and  in 
outstanding,  any  deficit  thlt-  amount  of  Preferred  stock  at  any  one  time 

*<*t  of  dividends  on  comZ?  !  "2  ^  t0  be  up  in  Sequent  years  before  pay- 
^  unlesa  &Mh^ZT°l 8tOCk-  W  ^erred  stock  shall  not  be  increased  nor  prior  stock 
£  The  preferred  has  no  votW  L  ™™™&ng  stock  of  each  class,  given  separately. 
*  f  -  but  thereafter  unln    ^^T  Unle8S  four  dividond*  hereon  shall  be  b 

*IU  ^  vested  cxcIu^Ik  "1  .f^  d?faulta  have  been  made  good,  the  election  of  directors 
9tlKerred  8U**  cUviLd  8t0ck'    (0  No  dividend3  on  common  stock  while 

'        oofe86-  arrear3'    B°th  Clas86a  °f  8tock  listed  on  the  New  Yt>rk 

^nsfer  Agent,  EtV^'  'f4  '"  -  r  10  17^  . 

wS^^'  Tit,e  Imuran  JT,  %  Wlt*  C°,Umhia  Trust  Co-  X<w  Vork-  N.  V.  Reg.,- 
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Dividends.— The  old  company  from  the  time  of  its  incorporation  in  1901  until  the 
eonso'idation  paid  regular  dividends  of  6  p.  c.  on  the  preferred  stock  and  dividends  on  the 
common  stock  ranging  in  amount  from  1  p.  e.  to  2f>  p.  c.  quarterly.  Dividends  on  preferred 
stock  arc  declared  quarterly,  Dec.  2,  March  3,  June  3  and  Sept.  S  and  paid  quarterly, 
Jan.  3,  April  I,  July  I  and  Oct.  1.  Dividends  on  common  stock  are  declared  quarterly 
Jan.  0,  April  H,  July  7  and  Oct.  7,  and  paid  quarterly,  Feb.  I,  May  I,  Aug.  I  and  Nov. 
1.  Dividends  on  the  preferred  stock  have  been  paid  as  follows:  1013,  ."il4  p.  c:  1914  and 
101."),  7  p.  c;  1010  to  July  1,  .">'4  p.  c.  On  coinmon:  I'.H  1  and  19l.r>,  4  p.  c.  each:  1916  to 
Aug.  2.  3»4  P-  <• 

Directors. — Y.  Y.  Peabodv,  II.  S.  Kennedy,  Robert  Cluetr.,  Jr.,  G.  A.  Cluett,  K.  Harold 
Cluett,  C.  A.  Culver,  A.  E.  Cluett,  A.  Gillespie,  C.  II.  Gray,  C.  S.  Dean,  W.  H.  lit  us,  H.  P. 
StaUell,  Henry  Goldman,  Ned  Ardcn  Flood. 

Officers. — F.  F.  Peabodv,  Pres.;  H.  S.  Kennedy  Vice-Pres.;  Robert  Cluett.  Jr.,  Yice- 
Pres.;  G.  A.  Cluett,  Sec;  K.  Harold  Cluett,  Trea*.;  A.  K.  Cluett,  Asst.  Sec;  A.  Gillespie- 
Asst.  Trcas.    Office,  River  Street.  Troy,  N.  V. 

COAL  PRODUCTS  MANUFACTURING  CO.  OF  JOLIET,  ILL.  -Ineorp.  1911,  in 
Illinois.  Owns  and  operates  a  large  coke  oven  plant  at  Joilet,  111.,  selling  ga.s.  one  of  its  by- 
products, to  the  Western  United  Gas  and  Electric  Co.  under  a  contract  running  to  1950. 
Owns  4o  acres  of  land  and  leswes  0o  acres  for  99  years. 

Income  Account,  year  ended  Jan.  31,  19 Hi.  -Gross  earnings,  $l.0S0.<>03;  working 
expenses,  including  maintenance,  etc.,  S917.K09.  Net  eanrngs.  $162,764.  Deductions: 
Interest  ami  taxes,  S">4.1S2:  charged  oil  for  loss  from  tire,  $4S,000  —total  deductions,  $102,1K2. 
Surplus  for  year.  *00..r,S2:  surplus  forward,  5114,271    -total  surplus.  Jan.  31.  1910,  S174.S53. 

Comparative  Oenera!  Balance  Sheet,  January  31. 

.1  *•(/,• .  lUlii  MM.'.  Li<ilni-tt,.<  :  10  111  t!U."> 

Pi'.ivM  tv  h.  .<„„„    $|,;«VW7  |l,2.*>s.4M»   Capital       k    «i>',)n,oo<>  SiVJO.oiM) 

H»>.-iitio"  wim-«1    .')7.s7'.  .')7.S7.'>  1-uihJ.il  di'M  r,O0.(tO0  -.'..*»0,(H«» 

Inv.iin.ri.-s  10VU2  1  ">."i.0.V.    K«U>*    .Vi.1100  2.VUHKI 

Ar.-ount.H  r<  <•<  ival>l"  «V4.37«i  ai«.39h  .Wruol  li:.».iliti.-s  ll.O.V.  12.9.1s 

<U-.li   10.47*  H.773   Current  lial.ilitw-s   1*1.7*2  mi  7* 

DlWr  tti.rkiinia.wi.       ...  ".4,172  21.797    K«-*tv.h   4.WI 

Profit  an.t  loss   I74.S.V1  144,271 

T..t:il>    Jl.f..»..i.M      $l.sis.:ts7       Totals  Sl,l>28.rt.11  $l.sis.:^7 

Capital  Stock.  Outstanding.  $600,000;  all  owned  by  stockholders  of  the  Western 
Iniled  Gas  and  Electric  Co 

Funded  Debt.  Authonwi.  $600,000  serial  guaranteed  6  p.  c.  gold  debentures;  dated 
May  1,  19l*>;  due  $o0,000  annually.  Nov.  1,  I91G  to  1927,  inclusive;  interest,  Mav  1  and  Nov. 
1,  at  office  of  tra.<tct.  I'irst  Trust  and  Savings  Rank,  Chicago,  III.  Da,*, initiations,  $100. 
$.»00  and  $1,<X)0.  AV</«  <:!>!>  on  any  interest  date  at  102  and  interest.  Gmtrnnhed  as  to 
principal  and  interest  by  endorsement  by  Western  I'm  ted  (las  and  Electric  Co.  Si  curd  '».'/ 
a  first  lien  on  proceeds  realized  from  contract  with  Western  United  Cms  and  Electric  Co. 
(contract  must  realize  $136,000  .  No  lien  can  be  placed  on  property  while  debentures  art 
outstanding  and  property  cannot  be  sold  except  with  consent  of  7!\  p.  c  of  debenture  holders 
A  sirtLiH.j fund  hxs  been  provided  estimated  to  retire  17.7  p.  c.  of  the  bonds  before  maturity 
Issued:  s:,;,0,OiX>,  to  refund  a  similar  issue;  the  remaining  SoO.0.10  was  issued  for  general  cor- 
porate purposes. 

Infill  t:  Tux:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax 
Directors.    Morris  W.  Stroud.  John  C.  Lowry,  I'red  Pennitt.  S.  D.  Seamans,  E  5" 

llobbs.  W.  S  Heanpre.  C.  E.  Colwell.  T.  N.  Holden,C.  C.  Smith.  H.N  Strohn.  I.  C  Cople.} 
Officers.    I.  C.  Copley,  Pres.;  R.  X.  Strohn.  Vicc-Pres  ;  |>ed  Pennitt.  Sec;  R.  > 

Strohn.  Treas. 

COATS  (J.  &  P.),  LTD.  Registered  a*  a  limited  corporation,  in  England,  August 
1MX),  to  aci|uire  the.  cotton  thread  business  of  the  company  of  the  same  name  at  Paisle 
Scotland  and  other  places.  In  July.  IVMi,  <•< >n1  rolling  interests  in  the  following  coticcr 
wi  n-  acquired:  C  !ark  A.  Co.,  Jonas  Brook  A  Bros.,  and  James  (  hadwick  A  Brc 
Ud. 

■ 
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Government  Suit. — Company  was  required  before  January  1,  1915,  to  dispose  of 
any  interest  it  held  in  The  American  Thread  Company  and  English  Sewing  Company  to 
persons  not  ils  stockholders  or  officers.  For  full  particulars,  see  statement  of  The  American 
Thread  Co. 

Profit  and  Loss  Account,  year  ended  June  30,  1915— Profit  and  dividends  for  year| 
including  dividends  and  interest  from  subsidiary  companies  and  a  profit  of  about  £13,250 
n-alized  from  sale  of  investments,  and  after  making  provision  for  depreciation  and  bad  and 
doubtful  debts.  £2,570431]  rents,  £7,20L;  transfer  fees,  £730;  interest,  £67,631 — total. 
E.\W*>,052.  General  charges  for  management,  salaries,  legal  expenses,  fees  of  directors, 
auditors  fees,  etc,  £17,0*0.  Balance,  £2,598,9of>;  balance  from  June  30,  1914,  £1,010,494— 
total,  £3,<)15,459.  Deductions:  Dividend:  3  p.  c.  paid  December  31 :  3  p.  c.  paid  June  30, 
on  preference  shares,  £150,000;  dividends  on  preferred  ordinary  stock  (5  p.  c.  paid  Deeeml>er 
31;  5  p.  c.  March  31;  5  p.  c.  June  30),  £450,000;  dividends  on  ordinary  shares  (71  -j  p.  c. 
paid  DecemlKT  31,  l\i  p.  e.  March  31,  74  p.  c.  June  80),  £1.012,500;  income  tax  paid,  less 
rained,  £10  i.347— total,  £1,71S,S47.   Balance,  surplus,  June  30,  1915,  £1,896,813. 

Comparative  Profit  and  Loss  Account,  Tears  Ended  June  30. 

Interest  on  Dir.  on  Div.  on  Dividend 

Gtm  Net  Balance        Total  Debenture  Preferred  Preferred  00  Ordinary  Surplui 

Income.  Income.  Forward.  Surplus.  Stock.  Shares.  Ord  Share*.  Shares.  June  30 

WW.  . .  £3,114,974  X3.0M.125  £700,083  £3,756,208  £19.681  £150.1)00  £450.000  £900,000  £1,979.885 

1908- •  -  -  2.764,157  2.701.697  853,922  3,555.619  19,394  150,000  450,000  U50.000  1,830,322 

m.  ..   2.980.568  2.917.667  836,234  3,753.902  19.340  150.000  45O.000  1,350,000  2.019,660 

WW....  3.238,446  3.171.464  774.638  3,946.102  19,279  150.000  450.000  1,012,500  2.190,415 

ml.,,.  3.165.698  3.102.952  777,915  3,880.867  19,096  150.000  450.000  1,012,500  2,120,483 

WW.     2,858.676  2.794,072  840,463  3,634.535    150.000  450,000  1.012,500  1  897,851 

BO....  2.964.033  2.903.239  658.911  3.562.150    150.000  450.000  1.012.500  1.S20.409 

W14        2  691.067  2,634.388  607.909  3.242,297    150.000  450.000  1.012.500  1  503  094 

♦irJfflffl, t!^LJvSiSi.Jl'SSSd,  -       mm   moo°  ,0,25O°  mi-m-m 

Comparative  General  Balance  Sheet,  June  30. 

„    A,Mtr  101*»  1914  1913  1912  1011 

l^-rty  investment  and  good-mill  £11,231,820  £11.139,026  £11,088,573  £10,918,893  £11,027,006 

^u  .receivable    2.263.KS3  2.200,544  2.129,821  1,814,133  1.697.411 

AmeruUonhand   l,8S8,00.r>  2.1*3,080  1.901.655  2.327.043  2.307.S87 

tSP-   1,601.085  454,066  219.909  502.111  302.720 

Invf.r?'"'1  10  i   i • 297.770  122.274  528.439  219.814  395,694 

\,W \"  mt«"  •  1.963,733  2.16S.309  2.309.835  2.543.917  3,398.906 
,    *  mh*<l-  «*•  A  divida.  declared 

out  not  received   2,162,024  2.662,472  2.641.209  2,130.552  2.133,462 

TotaU   £21.400.917     £20^91^279    £20.879.441     £20.458,464  £21.263.092 

Liahtluiu:  ~  , 

IVUq^^u                                   £10.000.000  £10,000.000  £10.000.000  £10,000.000  £10.000.000 

(      J. .-f!^.       504  242 

Cr^cit™, «77.912  651, 763.420  "  729.312  7W,fm 

k<^™f,,nt 600.000  600,000          600.000  600.000  600,000 

5fc  >tock  redem"  Vcacrvo 5.500.000  5.500.000       5.(KX).000  4.500.000  4,500.000 

PcMtonfunrt  2.100.000  2.100.000  2,100,000  2.100.000  1.575.0OO 
D*precktiunWf'(n;^ 500,000  .500.000  500.000  .500.000  457.500 
Surnlus  135,393  135,393  95,612  129.300  185.096 
  '1,896,613  •1.503,993  1.820.409  1.897.852  2,120.463 

y01*1*   £21.409.917     £20.991.279     £20.879.44     £20.456.464  £21,263.092 

rtork.k^cn^^anT?^  djvir?^8rJ^r  yeaJ  endcd  Jime  *><  19^.  Pai<l  Bince  that  dat«  on  preferred  ordinary 
Wawe  wiau7£l40aPnV'  .  "  u,0?3;  *h&n*,  September  30  (7t4j  p.  c).  £337,500  -total,  £487,600. 

^m--,(r.,vi.i,,;^i„:;',1  '     •  *!•  tho,  <,,r(>ctors  rermnmrruf  should  h<-  d.-uh  with  uh  follow,.:  To  mi*pen*o  ac- 
«bU  m  ™audTuSr?K  °t™ve°tmen**>  £-30.000,  leaving  a  bubnoe  to  be  cnrri^l  forward  of  £1.379,- 

P  c^divid*'^*0**'  £2,500'000  cumulative  preference  shares  of  £10  each,  entitled  to  6 
entitl«/»  Payable  December  31  and  June  30;  £3,000,000  preferred  ordinary  stock, 
£4^»  r^nTU,nuUtive  dividend»  of  20  P-  c-  P«r  annum,  payable  quarterly,  Dec.  31,  etc.; 

JT.?"!!!^  £1,each-  Dividcnd8  paid  on  ordinar-v  8har<*  f<* 

of:,  p    ,.  {l,r  ' '  Kl-  ,r,,,',l«>v«',  -0  |>.  c,  pnr  annum;  190  1.  25  p.  p/fiiiHudiiig  a  bout* 
45  P  c  inel  Y     P"  C  (m<'ludinK  a  l*mu*  "f  10  P  <••);  WWW,  ;50  p.  c:  ItKHI  to  1913,  inclusive, 
bJ-  immmP     11  lMn,Us  of  5  P-  e);  l»M  and  lt»ir»,  30  p.  «•.  each.    Dividends  arc  payable 
™  Bank-  Ud  -  London,  Eng.  Registrar  of  stock,  Ferguslie  Thread  W  orks,  at 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
,       f  „  in  December,  at  Glasgow,  Scotland.    Books  do  not -close. 

Dlre.tors.-Si.  *^<"*£&?Es.  Coats,  A.  H.  Glen-CoaK  T.  J.  HM. 
Coat,,  Wm.  H.  Cm*.  P- «te l*'\C°;t "„„,(  W.  P.  Stewart 

<>•  ^^M^  S£-  S*-.  **  S....^.  omc.  rer^ 

Thread  Works,  Paisley.  Scotland. 

COCHKAN  COAl ■  MT^t.  ^  of  copany, 

Canltal  Stock.— $oOty«W-    m*l;..ir  \'t(  dividends  paid. 

Directors.— O  D.  imsmun, 
F'  'UtKers.  -O.  D.  T,os„,a,,  Prca,  H,a,  C.oH.oo,  V^-Vrt,  an,,         R.  T.  S.  SU*. 

Tn'U«    Office.  William^rort,  Pa. 

BWDfnwro   LTD -Incorporated  May  12,  1911,  in  Canada  as  8ua^- 
COCKSHUTT  PLOW  CO.,  inc"'H     _ft    w  ^  t  Brantford,  Ont.,  cover 

^  ^  the Cockshutt  Plow  Co.  ^^^\^m^^W  CateW.  Edmonton 
£»1  35  acres.  Branches  a W fa^  i-  tl»  Ad«.  Wagon  Co..!* 

and  other  cities.    In  Jan.,  1912,  ^f^&  *  f  Brantford,  Ont.    Company  is  one  of  the 


the  woriu. 

Output  of  Business,  Years  Knded  June  SO. 

K  llral  Imp'™'-'""  'rom  ' 

Profit  on*  Loss  Account,  Tears  Ended  June  3.. 

^  Surplus 

3&       •  S,V  W  BSS.  .^r'  - 

H  *Si  ^  «  ~  » Soil 

ltfl*   ,>nc       ft7  770     H21,0tv»    .  "    - -/-,   Hi  i 

1913   ^    4„2.^0   •••    3i:M*2  *7,.«11 

'  S-"- J*  '•  '^:;^t,ve  Goner*  Bounce  Sneet.  June  39.  „„ 

S^o^^^:::::  VSS     Vgg$  if&E 

te^iSSSS!'---' :::::::::  «  ^  . -i'^ 

I„„,™>~  ..d  „^.„-..    .IMSiia      »IS.0S<W03    Sir,.»42.M5  J13.077.7ffl 

TofcUs  

lVf.wnce  «to<;k   nno.OW       5.OOO.O00  5,  KM I.U0O       ^'-78  2,754,512 

Commons^k  .   :,<>:tt.30?.       0.277.17:5  W  ^        *'  95  037  

Bunk  I.»:m»»  aud  account*.   1Ho,V,  l  ;USl  -  ^   

CHIUt.1.  T.*<-rve   .VMt.iMn)  lvi,MS  1H0..>1^   

f%>ntin«ent  rwrv*   ljv,,<HWl  l()7/»S->    J  —  

IVi.fii  «!.<!  „ — .   ..J,.o..  w.ft    4I-.012445  $13,077.72« 

$1s.HM.2.V.     *IS.|M,.7»5        $tS.»*0.*M  $l.....»2.»4o 

^  St.eu.:;,ltl,ori»,  <7  ,  ;  -u^e,  p^-.  =. 

^:'t:i      ^  ^:  t  ^ 
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«  entitled  to  $120  per  share  in  priority  to  common.    No  mtee  can  bo  e™t^  ™* t.  , 

^ontreal,  Q„f .   Ann,ml  moetj     Md  j       •  ™£«  agent  ^ Mont«»  Trust 

K.  DrZ^I  tL  T  n       ^  """^  J'  A'  S»*«on,  Bradford.  Ont.;  Geo 
i  nunmond,  Thoa  J.  Drummond,  Frederick  I".  |>errv  Montreal  t)„»  •  F   A  \Y !?' 
•> •  M.  Vinton.  VYinnin™         ■  u  w       .  ,       „     • '  ■uontpM'-  V"e..  K  A.  Mott, 
A'ut.-IVe.,  MmDn-TiT n     i  ? ^ntt,  Bmntford.  Ont.  Officers:  H.  Cock- 

o,,,  i;w.^Dru™",:  >,m '  P™  ^ '  °nl  \  <ko-  M  Vi-I'"B-  Wort. 

»»vi,k„„  »„,,    *  s,    .    ?"  v  ~      "C°,e"  ,,>0t0r  C"re-    "-»  •»  »«*et> 

"'"•""*»•»  iml«»a,x,l«,  1ml.   (i|«.oity>  7,300  maahinoa  per 

^J^^tX"'  $l,"°"'"00:  ""^^  «oa  xo 

Hants  and  4sspK  _  a  .1 

>'>'  ^  American  Apprlu,  ?        ^  ^li^nt        Pattern.,  made 

in™'™Uhccom^  In  additi™  '<>  Plant 

-f  April  30,  19W  ^  i  ^?Tnt^"of  1910,  $1,014,970.    It- lial>iliti« 

'  WeTC  $680'44' '  ,ea™*  ™  ««w  of  assets  over  liabilities  of  all  kinds,  ofr 

fu»«wing  dividends:   In  Julv,  1911,  20-  i„ 

Directors  ~i  r  ,      '  'y  ,0'  1910'  m*  in 

'I;1  Lj.  C^r^   >K,;qK'  J-  *  :M°STn'  A-  F  In-lianapolis, 

ln'liana,.,lis  In<1     '        '  "  J'  K,,c*Ua'  ^-^-i         Morris,:,,  See.  and  Treas. 


COLISEUM  COMPANY  OF  cmrkrn  r 

Hbnoia.  Owns  and  or^tJ-  Vu"  iJ,UA(*°.— Incorporated  December  28,  1898 
h^  KxpJSS mteTc    M  Ch,Cag0' the  Coli9eu--  a  ^ge  building,  used  for 


in 


xnoHitions,  etc. 
Capital  Stock  a  th 

\^  *«*  as  traasfo;  a^ "t    A^nua^n  rf0'000"  $100'    Company's  secre- 

yc;ir  at « — 

"j" '  ^  Jan.  ,5,  l^^r^  ^  5  P-  "  ^  g°Id  b0nds>  ^  ^n.  15, 
^«*o,  111.  ro     w  h^  nJ'^My  lS'  at  office  <>f  Union  Trust  Co. 

^/^MWatla  principal  may  be  r^W 

'layB  notice.  .W/  on  7^'  "       15>  I9UV  Jm-  15' 1919'  ™d  Ja»' 15' 1924'  «Po«»  ninety 
/ww"'«  Interest  .  ^  H   5  °r  hercafter  ac^ir^. 

' ,M>Ub,C  W',h0,,t  ^»»^»  of  Cnite,!  Stale,  normal  Income  Tax 


r'    r  SPECIALISTS  IN 

COLE  MOTOR  CAR  COMPANY  STOCK 

AND  AM.  UNMSTKO  SKC.THITIKS 

i^ADw^0^^  &  FINLAY 

_IeI.  Kceior  9J72  NEW  YORK  CITY 
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324  .  d    $,«;..«  r.h  nairo.  Illinois;  Geo. 

motors  -C.  V.  Cunthcr  John  ^■^L^  l  ^t,  Lincoln,  Neb.; 
Directors.—^-  ..  Crajg  Des  Moinra,  lo»a,  i 

Bogart,  Shenandoah,  Iowa,  F.  ^ra.g, 

J.8.  Bradford,  Greenv.Ue,  Ul.  t  vi(^Pres., Shenandod.. 

OfOem.^  F.  "'laTen "  Gibson,  Tr«...  Chicago,  I«;  ™»> 
U  :  Stewart  Spalding,  Sec.  and  (.en.  MP 

.        COLLATERAL  LOAN  ^Tg^J^Ll^.    «  of  ta-  made 
,1M,v  b  engaged  in  loaning «»W  «  jJJ*^  $2)S07,107.    Num.-  .*  loans  m  19U. 
„  11U3,  $2,820,194;  m  1914,  ' 

°    w,   in  1914,  108,624;  in  WIS.  U0,M<.  Ddurtion.-:  Depre- 

Financial  Statement,  Dec.  31  19 U.   "  r     \[nk-     (undi  $2,500:  m.scellHnco  is, 

interest,  5o,M'-.   n"m  b  _  ,       K.    4.0  i->s-  surplus 

,()rWard.  »  ,»1  ,      "  halancesUcet,  $.57,424. 


—  -    Votes  iMavnbii;  ••••••• 

H.-s-rv  for  iM.-Hit.lo  lo<w  on  m<7M 


.       ...  ....      w  •  ^rjrt  l.l  I, ;>•»•> 

C:u»h  . 


Ifer^eAation  on  buildum  .  J.yJJJ 

Insurance  fiui'l  i.-,7tl'»4  Hl.flln 

Sun»',M>                         '  "  "  —   * — • 

II.5.H.300I  Totals 


$1,493.2^  H.«W.300' 

To'^  t        ,  .$=00  000-    outstanding,  §1,200,000.    Shares,  $  ^ 

*      Capitol  Stock.-Author*ed,  are  declared  the  second  Tuesday* 

in  January,  at  t,  Jllly    October  1  and  January  • 

^^s^asrrsr-^'  -"■ 

^.-^P  c^a,^  *  S£ 

(State  1  ~  Boston.  Ma.  L  Moo  ^  ,  ^  J#  ^  liosU)n,  Mawl. 

-    b^rw"^  ^ ;  Ceo.  K.  Hall.  Tre,s.  and  Cashier;  —  ,.  Heal, 

Office  75  Cornhill,  Boston,  Mas*. 
Gen.  Mgr.    Office,  Owns  office  building  at 

COLLEGIATE  REALTY  CO.-lncorporaUrf  in  New  Wk.  Owns 
123-133  William  St.,  New  York,  N.     .  ,7-()000.    SIlsiriw,  $100.  Transfer 

day  in  '  -ember.  ^  0utsUnd|llg: 

^  nrst  n^rr  ear  ,  p  e.  -  > .  ^ 

Nt  ^.crl.^^.^  ^jrall^ianaint,^,  A^-^'^  ^ 
VM  •  ntwaiJn  Street,  New  York,  N.  >      A«/fc«r^ /  ,n.l  .,-,r.  v,.0.(K)0, 

mg  at  i -•>-!•>»  . 

^::":::;v ; r::  ''-rr::;::':r^ 

^000  3d  mt^.  «oW  «  p.  e.  bonds  dn.ed  May  U "  -  -    ;-  ■  •    •  ^ 
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pany  is  required  to  pay  on -April  30,  1023,  and  annually  thereafter  $15,000  or  one-half 
«f  the  not  incunr  if  such  one-kdf  hr  less  than  $15,000,  nnd  in  rase  of  later  excess  of  income, 
further  sums  to  make  up  previous  defieieneies,  into  a  Kinking  fund,  which  is  to  be  used  in 
purchase  of  the  bonds  at  not  exceeding  102,'  2  and  interest,  bonds  to  be  drawn  l>y  lot  at  that 
price  if  not  obtainable  by  purchase.  No  dividends  are  payable  on  the  stock  after  May  I, 
•82  until  sinking  fund  shall  have  received  as  much  as  $15,000  for  each  year  from  May  1,' 
UJ.    a  tcotul  lu>,  on  the  leasehold  and  office  building  at  123-133  William  St.,  New  York] 

Incomt  Tax :  Interest  payable  without  deduction  of  United  States  normal  Income  Tax . 
Chaa^TTppuT^111'  H  BRniUm'  AIbert  A'  Tiln°y'  °°lby  M'  ChP3ter-  Robt-  Soovill, 

Omeeffc-Wm.  II.  Harnum,  Pres.;  A.  A.  Tilncy,  Vice-Pres.;  Milton  T.  Orrok,  Treas.; 
w  m.  hverdell.  Jr.,  Sec.   Office,  1 1 1  Broadway,  New  York,  N.  Y. 

xun0?1^8  m'  (THE)-jIll(:<"Porated  May,  1834,  under  the  laws  of  Connecticut. 
•Manufactures  axes,  edge  tools  and  plows.  Factory  at  Collinsville,  Conn. 

tmJ™t*\  Stf '[•-^thorized  and  outstanding,  $1,000,000.  Shares,  $100.  Stock 
uT^l  «        ??tf°Td  °fflCe<    °ividends  of  8  P-  c'  Paid  in  1914'  di^ends  of 

«C'in  jSy!       °'  D,Vldendii  are  payftble  Jan-  "nd  Ju,v  15    A™>»!  meeting,  first  Tues- 

D  R"Tl^";WS;.HiU'  C- ";?'ark'  M  H-  WhaPle8'  Walter  L-  Goodwin,  F.  S.  Goodwin, 
•     ilowe,  A.  L.  Shiprnan,  E.  K.  Root,  R.  C.  Colt. 

pJ^k'  ^"l^o11"1'  PreS'  md  ^  '  Collinsville,  Conn.;  C.  H.  Clark,  Vice- 
viUe/  Conn  ^  1W'  Hartford<  Conn-   0ffic<*=    Hartford,  and  Collins- 

Hl8torv-.Tv°LORADO  FUEL  AND  IRON  COMPANY 

21.19P  th^Wf    C0mpany  waa  incorporated  in  Colorado,  October  21,  1892.    On  Oct. 

ye^XSro  TZlZd  **  °0rp0rate  Iife  0f  «"P«V  ^ded  f°r  twenty 
£J«  0?^^SSiS?St  S^-SLi^  Ooto«do  Fud  <*™P"V  and  the  Colorado  Coal 
The  consolidated  SE  &  q  ^  ^e  P'0?^  °f  the  Grand  River  Coal  4  Coke  Co. 
Colorado  Coal  4  £  b  «umed  the  Colorado  Coal  &  Iron  Co.'s  guarantee  of  the 
Properties  of  The  A^h£n  TnPTnt  <?'abon*»  *™  «700,000.  On  Aug.  20,  1S96,  The  coal 
Parties  coiufi  of  roTea'a?^^  S"? ta  Fe  ?y'  ?°  in  Colorado*were'  leased.  These 
domestic  coal)  mi  vZl,;  ,    Vlllf;  ,and  coking  coal),  Brookside  and  Rockvale 

iMda,  and  coal  yanh a  DeX  Tnrf'i!,29  C°Ake  ovens  at  Starkville,  13,200  acres  of  coal 
A-.  and  S.  F.  Rv  Co  <w\f  d  ^b]ot  ,A  contract  was  made  to  furnish  coal  to  the 
•mall,  with  a  royalty  on"  tho  t_toperat»on  °f  its  lines.  The  fixed  rental  is  comparatively 
The  Colorado  F  i  f  a  ?nnage  of  coaJ  actually  mined.  3 
Colo.,  three  iron  mines  i,  ^iu?  C?,mpa?y  °™  and  operates  steel  works  at  Pueblo, 
JOtt,  undeveloped  eo7Ln  •\Wy?n)ln?  New  Mexico,  24  coal  mines,  2,734  coke 
of  finished  Mv^^^^  and  fire  clay  lands.   Total  annual'  capacity^ 

Acquisition  of  c  i 

Juael7, 1913,  for  the  D?  rIndUStrtol  Co'~"A  8pecUI  8tockhoIders'  meeting  was  held 
ture  bonds  of  The  Colo  f0""1*8  cancellation  of  the  $14,067,000  outstanding  deben- 

Co-.  m  trustee,  under  Ty7n  fuelJand  Iron  Co-,  which  were  held  by  the  New  York  Trust 

[Tabling  under  one  lad  H  °°-  m°rtgage«  and  for  the  further  P"****  of 

c°lorado  Industrial  Co    I         P"^168  of  The  Colorado  Fuel  and  Iron  Co.  and  The 

*14,067,000  bonds  were  Ut  aC°°rdance  with  the  purpose  and  action  of  that  meeting,  the 

*cr«  transferred  to  Th«  rvf  Cr?mated  411(1  the  properties  of  The  Colorado  Industrial  Co. 

5?       ^  4ttSrW  ^  Ir0D  °°-   The  baW  8h«*  ef  The  Colorado 
"je™"*of  TheCoB0tefSTmclud^  a,L°l  the  Properties  heretofore  standing  in 
among  the  liabilities  the  total  bo  Colorado  Industrial  Co.,  and 


issue  against  the  properties  of  the  two  companies. 
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L-^.^^ve.taie^lol  Ruction  Cio  ton-  of  2.000 lbs.),  yea,  eaded  . 

Coke  Finished 


June  30: 

Iron  I  r« 
Mined. 
Tons. 

ST.".'  t803.3&4 
IS  7  ••  893.454 

lolls:::       5*7  270 

1900   gOW 

88  «?$X 

88':"::::  S!58 
S§'  •••••••  IMS 

191* 


him'— 

Quarried. 
Ton*. 
831,537 
213.007 
300.921 

S'SS 

303.975 
407.517 
425.704 
459.913 
485,756 
370.226 
344,033 


Pig  Iron 
Produced. 

Ten*. 
* 

* 

• 

295.534 
385.602 
397.701 
428.659 
416.467 
20K.S83 
288.661 


purcha-f*''  tr'Mi  *• 


Mined. 
Ton*. 
33.67 1.H27 
4.504.753 
5.056,378 
4,844,461 
4,276.095 
4.094,351 
4. 722 .832 
4.233.756 
4.038.852 
4.091.667 
2,428.992 
t2.329.069 

921.016 


Coke 
Manufactured. 
Ton*. 
5,209.172 
948.554 
1,005,133 
992,661 
789.989 
645.544 
905.599 
S3.192 


777.993 
784.627 

535.27  1 
520.261 

tonr    used  at  company's  plant*. 


Iron  &  Steol. 
Tona.^ 

* 

• 

359.793 
412,749 
424.421 
485,743 
458.521 
862.029 
324.600 


June  30.  1904 


Comparative  Income  Account 


Years  Ended  June 


♦1892  to 
1904 

1905. . 
1906.. 
1907.. 
1908.. 
1909  . 
1910. . 
1911- • 
1912  . 
1913.. 

ion.. 

1915 


Gnaw 
t 


Operation 

aud 
Manage't. 


Net 
Famine- 
$ 


Other 
Income. 
$ 


T„tal        Kued       Miacclla.  Balance 


Net 
Income. 
$ 


Charges 
and  Taxes. 


Surplus 

Year. 
S 


7.079.401 
1  '."'*,  IV! 
2.170,270 
2. 170.087 
2.131.091, 
2,129,212 
2.316,457 
2.306.395 
2,260.359 
2.270,502 
2.314.683 
2.319.122 


1.259,072 
1.801.229 
1.727.192 
J905.VC9 
1334.661 


500  784  13.V05.049 

101  437  486  447  s54  1,922,047 

18  615017       17.140.824      .4-4.193       44£M  • 

• .  23 .792.299  21,190.255  2^6.044  ^ 

22  099,880  ^011  445  76  !  3,346.772 

20.344.631  17.4-43.^JO  620((2O  4.309,535 

•'  23  639.813  19.81''., »  iHirfJJ  071.599  4.149.948 

•    22  934.CS5  2§  670  693  4.44S.975 

'    94  208  452  20.490.1/0  oi  .  4375*95 

«I  11  sis  m 

.  16.578,040 
♦  Poven  period  of  tleven  years 
tSlJWr..  (1700.000)  paid 

tD,ficit  consolidated  Balance  Sheet, 

and  Subsidiary  Companies) 

1913  1912 

$54,862,408  $55,555,789 

28.592,342  28,446,087 

Railroads.        •  • 
Cooperate*  plant 


'5£T     Dividends.  Pivklends. 
*  *  I 

3.615.953   3.354.981  260.972 

J34I.M93    WL\m 

671.812    b-1.812 

  sst 

85b,376 


3,209,635 
298,857 
21G.047 
343.919 
455.037 
359  184 
540,25'J 
583.8S1 
381.387 
37S.201 
242.533 
276,041 


294.306 
858.370 

1.500.819    UM1» 


100.000 

80.000 


1.259.672 
1.701.229 
947,192 
1985.169 
:334,661 


June  30. 

{Colorado  Fud  and  Iron  Co  ^ 

....    153.989.009 

lands.  ••   9  107(5  510 


Ai*d«: 


Iron  ore.  coal,  '^estone  and  other 
















2J.076.510 
5.811.908 
31.263 
H7.9I5 
135,922 
54.300 
3>S!,120 


SKdlfranchiscs.  building 
SrhuMaKH,  lota  and  equ.ptnent 

Telegraph  ^UrafV;„Hma'nufac'tuTed  stocks  

Ii  »en  lories --applies  and  wenuiacuirru    2,Sa/,258 

Account*  and  bilk  receivable  ••••••   4.07^.^3 

^rwc^ocki^^:::::::::::'-'  :::::::  g#; 

SShMd  by  trasuea  ;;:;:::::::::::::   m» 

  $100,963,890 


5.HI0.427 
30,468 
84,000 
425,273 
51.300 
3,805,644 
3,277,022 
5.563.138 
473,710 
S.278 
99.341 
16.487 
48,016 


5.819.795 
30.791 
73.315 
419,103 
54,300 
3.427,445 
3.582.771 
4.713.436 
341.481 
4,007 
99,341 
21,418 
41.571 


1911  IttO 
$50  752.194  $57,650,115 

28537.251  28.082,010 

5  829  192  5,851.000 

30.576  34.038 

40,112  36.1*4 

409  800  389,628 

54.300   •  •  • 

3  910.341  4.633,406 

2  945,604  3,195,951 

3  846.539  2.683.951 
287,811  238,949 

29,151  16,349 

99.840  99.872 

11.001  6.077 

48.S95  37.720 


gSTS royalties  in. 


Totals  

C.Lp^tK:Col.F.*l.Co... 

Common  ttock  

Preferred  stock  


$103,210,915  $102,630,941  $102,832,6O8$lO2.353.241 


Fu°  ™So  Fuel  and  Iron  Co  general  ™<"*W      bonds  . 

Colorado  Fuel  Co.  6  c  ^        ' '. '. ! . . . . 

Coal  and  Coke  Co.  first  mortgage  6  „  bonds 
'a  07,  mortga" 
pay  rolls,  etc 


$34,235,500 

2.000.000 

5.678.000  5.638.000 


Colorai 
Rocky  Mi 
Grand  Hive 
Pueblo  lit 
Aocounls  and  bilU  payabl 


200.000 
33.332.000 

4*3.000 

St  I VMI  >«J 

03.098 


liver  <.,u»i»""  •   :   ,   ,,,1  .xu.ir.'i 

Pueblo  Realty  T^Co  6%  mortgage  bond.. . . . . . .  •  •  •  •  •  ^ 


Accrued  bond  interest,  not  due 
Accrued  taxes,  not  due   .... . . 

Dividend  on  preferred  stoclf . . . 


II  


Totals. 


 •  •  •  • 


833  '■  00 
113.600 


$79.R94,601 
21.009.289 


240,n00 
33.437.000 
483.000 
863.000 
505,398 
I.H.VJ  .'7 J 
^  ;:,,59 « 
113.500 
80.WX) 

$80,383,269 
22,827,646 


2.000,000 

5.598.000 

280,000 
33,437,000 
499,000 
jjtW,  **) 
500.823 
1.863,915 
815.187 
113.500 

100.000 

$80,340,926 
22.284,015 


5.558.0IX) 
093.000 
320.000 

33.725,000 
545,000 
871.000 
509,123 
1.751.269 
802.057 
113.500 


•ass 

363.000 
33.848.000 
554.000 
877.000 
575.000 
1.1NW.629 
802,747 
113.500 


 MOWJW  r?X^?ZZ::^^  :«'•  U'l5.  «-  -t 

o  Fuel  and  Iron  Co.  and  subsidiary  roiupim. »  m 


630,941  $loI^2lol$loW^4l" 


♦  The  consolidated  balance  sheet  of  The  (  ^il^md 
reported. 
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Profit  and  Loss  Account,  year  ended  June  30,  1915.— Balance  at  credit  June  30 
WM,^ 93,735,995;  various  adjustments,  during  year,  $3,135— total,  $3,739,130.  Contra! 
Dehat  for  year  ended  June  30,  1915,  $334,661;  customers'  accounts  charged  off,  $8,327  • 
l>oad  premium,  $3,652;  depreciation  on  equipment  charged  off,  $12,813;  various  adjust- 
ments (luring  year,  $3,396;  balance,  surplus,  June  30,  1915,  $3,370,281—  total,  $3,739,130. 

Comparative  General  Balance  Sheet,  June  30. 

{The  Colorado  Fuel  anil  Iron  Co.) 


J  twit: 

ProPJ,rty  

Current  At  sets: 

Cash  on  hand  - . . 

Stocks  and  bonds  (inter-oo.  j 
Accounts  and  bills  receiv. . 

bubsndiary  companies  

U«h  in  hands  of  trustees. . 
Ren'Tvc  fund 


accrued. 


and  interest— 


Total  current  assets  

Deferred  Atutt: 
•Mnpning  and  ore  develop, 
royalties  on  leased  lands 

PMd  in  advance  

Total  deferred  assets. . . . 


19 18 
$02,684,146 

$2.675,32o 
15.412,070 
3.409,476 
332.037 
4.578 
98.341 

3,391,232 

235,342 

$25,558,401 


1914 
$02,677,322 

$3,793,195 
15.305,170 
3,232.135 
278,3*8 
4.847 
98,841 

3.158,989 

139.857 


LiabilUien: 
Capital  stock— common. . . 


1915 
$34,235,500 
2.000.000 


1914 
$34,235,500 
2.0O0.0O0 


Total  capital  stock   $30,235,500  $36,235,500 


$56,399 


$26,071,423 
$20,041 
51.000 


$71,641 


Total 


aweU. 


$88,298,946 


Funded  Debt: 
C.  F.  <fc  I.  Co.  5%  general 

mortgage  bonds  

Col.  Fuel  Co.  6%  general 

mortgage  bonds  

G.  R.  C.  A  C.  6%  first 

mortgage  bonds  

Col.    Ind.   Co.   5%  first 


Total  funded  debt. . . 
Total  capital  liabilities. 


$5,718,000 
100.000 
850.000 

38.341.000 

$45,075,000 
81,310,500 


$5,078,000 
200,000 
800.000 

38.420,000 

$45,158,000 
81.393,500 


Current  liabilities   $1.63 


5.310  $1,802,485 


Total  liabs.  to  the  public. 
Protirional  Account*  at 

under,    growing    out  of 

debit  to  income,  account 

from  year  to  year, 
•Sinking  fund— real  estate.. 
Miscellaneous  funds  


Total 


$82,945,810  $83,195,985 


$1,656,950 
319,904 


$1,573,292 
315,314 


$1,976,854  $1,888,606 


Current  AueU 
l-ash  on  hand 

Accou.lt3  and  bills'r'eceivablV 
ggtUfay  companies  . 
CMhm  hands  of  trustee*. .'. '  \  [  \ ' ' ' 
lurid — taxes. 


188.820,580 

Net  Working  Capital,  June  30 

1915 
$2,675,325 
3.409,470 


Profit  and  loss   $3,376,281  $3,735,095 

Total  liabilities   $88,298,940  $88,820,586 


Totals  

Deduct; 
Accounts  and  bills  payable 
»«intnl  iund 


332.037 
4,578 
98,341 
3.391.232 
235.342 


1914 
$3,793,195 
3.232.135 
278.3X9 
4.847 
98,84] 
3,158,9.89 
139.857 


1913 
$5,280,420 
3,749,467 
140,911 
4.772 
99,34 1 
3,075,831 
VI. 062 


1912 
$4,543,007 
3.914.502 
2.415.812 
4.303 

99,34  l 
2.082.514 
88.989 


1911 
$3,590,120 
3,300,639 
2.5S0.331 
3.461 
99.841 
3,175,304 
78.570 


  $10,146,331 

  $698,201 

Accrued  bond  Vnterwrtlllli '  i 9t  106 

l^i  for  Pavr,  "n,^  ^    828,003 

Purred  *tock  dirldond.  .' 100,000 
..    Totals.  . 

^tworkinn  niphai..::;;;;;;;;---' 


$10,700,252     $12,134,800     $13,748,587  $12,840,271 


$857,585 
15.124 
829,775 
100,000 


$.154,982 
23,150 
831.574 
100.000 
80.000 


$1,635,310 
$8,511,021 


_  Stocks: 

Col  R>'  Co  . 

^  •4Wyo.  Teleg.  Co 

^  Realty  hold,  (-o, 
^rystal  River  KR.  Co 
"■VOMua  Coop'aae  Co 
[Vblo  Realtv  Tr  r 


No. 


!'S4S'  *'.W«.712 
$\903.707  $10,145.08.8 

Securities  Owned,  June  30,  1915. 


$950,000 
14.010 
834.K32 
100.000 
 100,000 

$1,999,MS 
$11,748,739 


$889,245 
8,558 
857.516 
100,000 


$1,855,318 
$10,984,953 


1.000 
412 
«.7tt0 

5 

8.000 

250 
5.(XX) 
30.000 
2.000 

304 


Face 
Value. 
8100,000 
44.2(H) 
076.600 


800.1 
25.000 
,  "'00.000 
3.000.000 

200.000 

15.200 


Hook 
Value. 
$100,000 
44.200 
731,830 
500 
1.79S.700 
25,000 
,  3S7.318 
3.000.000 
200.000  j 

19.000  I 


Bond*: 
Col.  &  Wyo.  Ry.  Co.  . 
Colorado  Fuel  A-  Iron 

Co  

Colorado  Indus.  Co. . . 
Orand  River  C.  *  C 

Co  

l'ueblo-Rocky  Ford  Ir- 

rig.  Co.  stk.andbds. 


Shares. 


Face 
Value. 


Book 

Value. 


4.500  $4,500,000  $4,500,000 


287 
5,088 


287,000 
5.088.000 

5,000 


 i 


327.000 
4,246,003 

5.292 

20.327 


Capital  stock— A„44,^-V,'T'  «  18,0001   To,al "tock9 and  bonfl*   $15  4< 

^200,000.  Oul^^"  m'200'000'  *«™*>  S2,000.0(^tota, 

«6,236,0no.  Sharct  tlZ    p  , ^  ?Omm0n'  **2X>,5aO;  preferred,  $2,000,000- 
■  p-  c  Per  annum  before',.,  """erred  stork  is  entitled  to  cumulative  dividends  of 

8t<*k«  listed  on  the  Xcw  York  Stock  Fxcl™^'™*        dividend8,    Prcferred  aml 

common 
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Transfer  Agent,  etc. — Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stork,  Metropolitan  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Monday 
in  Oct.,  at  Denver,  Colo.    Books  close  twenty  days  before  annual  meeting  and  re-open  next 

day  after  final  adjournment. 

Preferred  Dividends. — On  Dec.  20,  1900,  payment  of  accumulated  dividends  on 

preferred  stock  amounting  to  $640,000  was  completed.  From  then  until  Feb.  20,  1903, 
regular  semi-annual  dividends  of  4  p.  c.  each  were  paid.  On  the  last  mentioned  date  the 
dividend  for  the  six  months  ended  Dec.  31,  1902  was  paid.  Since  the  close  of  that  period 
dividends  were  suspended  until  1912,  when  payment  was  resumed,  5  p.  c.  being  declared, 
'iy2  p.  c.  payable  on  July  20,  1912,  and  January  20,  1913.  A  dividend  of  35  p.  c.  on  account 
of  accumulations  (74  p.  c.)  on  the  8  p.  c.  cumulative  preferred  stock  was  paid  March  20, 
1913;  July  1,  1913,  4  p.  c;  January  1,  1914,  4  p.  c;  none  thereafter  to  June  28,  1916, 
when  the  directors  declared  a  dividend  of  30'  I  on  the  prefeired  stock,  on  account  of  accumu- 
lated dividends.  The  dividend  is  payable  Aug.  15,  1916,  to  stockholders  of  record  July  26. 
After  payment  of  the  30' c  dividend,  the  unpaid  accumulated  dividends  amounted  to  82%. 
Dividends  are  payable  in  Denver,  Col.,  and  New  York,  N.  Y.;  not  declared  at  any  stated 
time.    Books  close  twenty  days  l>eforc  and  re-open  day  after  dividend  payments. 

Common  Dividends.— The  following  have  been  paid:  i^  p.  c.  in  May,  1893,  and 
\%  p.  c.  quarterly  from  July  15,  1901,  to  April  15,  1902,  inclusive;  no  dividends  have  been 
paid  since  to  Aug.  1,  1916.  _ 

Funded  Debt  Outstanding.  May  1,  1916. 

$5,718,000  general  mortgage  50-yr.  $1,000  gold  5s,  due  Feb.  1,  1943,  interest  Feb.  1 
and  Aug.  1,  at  the  Chase  National  Bank,  New  York  N.  Y.  These  bonds  are  part  of  an  «w- 
thorized  issue  of  $6,000,000,  of  which  $2,000,000  were  sold  for  the  purpose  of  supplying  work- 
ing capital  for  improvements  at  the  steel  works,  for  opening  and  equipping  additional  mines 
and  building  additional  coke  ovens.  The  remaining  bonds  are  retained  by  the  trustee  to 
retire  the  outstanding  bonds  of  the  Colorado  Fuel  Co.  These  bonds  are  r  etired  by  mortgage 
to  the  Central  Trust  Co.,  New  York,  N.  Y.,  as  trustee,  on  all  the  property  and  assets  of  the 
company,  subject  to  prior  liens.  The  property  securing  the  mortgage  consists  principally  of 
coal  lands  owned,  69,265  acres;  coal  lands  leased,  3,670  acres — total,  72,935  acres.  Iron 
lands  owned,  2,452  acres;  iron  and  steel  plant,  water  supply,  reservoirs,  etc.,  lands  owned, 
1,045  acres;  unclassified  lands  owned,  600  acres — total,  77,032  acres.  Town  lots,  Pueblo, 
Walsenburg,  Crested  Butte,  Rouse  and  Sopris,  593  lots.  Fifteen  coal  mines  in  operation, 
daily  capacity,  12,000  tons;  one  coal  mine  in  course  of  development;  851  coke  ovens  in  oper- 
ation, daily  capacity,  1,000  tons;  two  iron  mines  in  operation,  daily  capacity,  1,000  tons, 
iron  and  steel  plant  near  Pueblo,  Colo.,  etc.,  etc.  Of  the  foregoing  property  13,035  acres  of 
local  lands  are  not  covered  by  any  of  the  prior  mortgages,  so  that  as  to  that  property  the 
Colorado  Fuel  and  Iron  Co.  mortgage  is  a  first  and  only  lien. 

Sinking  Fund — Mortgage  provides  for  setting  aside  of  a  sinking  fund  of  two  cts.  per  ton 
on  all  coal  mined  and  five  cents  per  ton  on  all  iron  mined.  This  fund  can  be  invested  by  the 
company  in  the  purchase  of  coal  or  iron  lands  to  replace  those  mined  out,  but  if  not  so  in- 
vested shall  be  paid  to  the  trustee;  or  a  majority  of  the  bondholders  may  demand  that  the 
entire  amount  be  paid  to  the  trustee.  The  trustee  is  authorized  to  invest  the  sinking  fund  in 
the  general  mortgage  bonds  of  the  company  by  purchases  in  the  open  market,  or  can  redeem 
them  by  lot  at  105  and  accrued  interest  on  Feb.  1  each  year. 

Authorized,  $6,000,000,  of  which  $160,000  reserved  to  retire  the  Colorado  Fuel  Co.  6s, 
due  May  1,  1919;  $122,000  have  been  retired  and  cancelled;  and  the  balance  ($5,718,000) 
is  outstanding.    Listed  on  New  York  Stock  Exchange. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$160,000  Colorado  Fuel  Co.  6  p.  c.  30-yr.  general  mortgage  bonds,  due  May  1, 
1919,  interest  May  and  Nov.  1,  at  Metropolitan  Trust  Co.,  New  York,  N.  YM  trustee;  sulf 
jvet  to  aill  at  110  and  interest.  Coujxm  bonds,  $1,000,  with  privilege  of  registration  as  to 
principal.  Secured  by  first  mortgage  on  properties  of  the  former  Colorado  Fuel  Co.,  covering 
20,500  acres  of  coal  lands  in  Colorado.  Listed  on  New  York  Stock  Exchange.  Authorized 
and  issued,  $1,200,000,  of  which  $1,040,000  have  been  retired  by  sinking  fund,  leaving  $160,- 
000  outstanding. 

Sinking  Fund:  On  May  1  each  year,  a  sum  sufficient  to  pay  off  $40,000  par  value  of 
these  bonds,  winch  are  to  be  called  by  lot  at  110  and  interest  on  May  1,  if  not  purchased 
below  that  figure  by  April  10. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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I&53.0OO  Grand  RI?er  Coal  and  Coke  Co.  6  p.  c.  30-yr.  1st  mtge.  bonds,  due  Anril 

I,  1919,  intend  AprU  1  and  October  1,  at  Columbia  Trust  Co.,  N.  Y.   Coupon  bonds 

II,  000,  with  privilege  of  registration  as  to  principal.   Central  Trust  Co.  of  New  York' 
New  York,  N.  Y.,  truster.    Colorado  Fuel  and  Iron  Co.  guarantee*  $125,000  of  theSe  bonds 
found  by  first  mortgage  on  properties  of  Grand  River  Coal  and  Coke,  consisting  of  about 
7,186  acres  of  coal  lands.  Listed  on  New  York  Stock  Exchange. 

Income  Tor:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax 

W8.274.oqo  ($13,?3*,0«o  convertible  series  A  and  934,544,000  non-convertible 
iwu  SjB)'  Color*do  Indus**ial  Co.  first  mortgage  30-year  gold  5s,  dated  August  1, 
1904,  due  August  1,  1934;  interest,  February  1  and  August  1,  at  office  of  the  trustee  New 
York  Trust  Co.,  New  York,  N.  Y.    (Of  the  amount  outstanding,  113,730,000  are  convertible) 

yvpon i  bonds  (registrable  as  to  principal),  and  registered  bonds,  $1,000.  Redeemable  at 
I  t  andnintem,t  for  sinkinK  fund.  Guarmdeed,  principal  and  interest,  by  the  Colorado  Fuel 
*  iron  Co.,  which  owns  15,174,000  Industrial  bonds. 

Sinking  Fund:— The  mortgage  provides  for  a  sinking  fund  substantially  as  follows:  On 
Aug.  1  1908,  and  on  Aug.  1, 1909,  the  mortgagor  will  pay  into  the  sinking  fund  one  cent 
on  each  ton  of  coal  and  two  cents  on  each  ton  of  iron  ore  mined  during  the  twelve  months 
preceding  the  1st  of  July  in  each  of  said  years  from  any  of  the  lands  then  or  thereafter 
covered  by  the  mtge.  or  mined  by  the  Industrial  Co.,  or  by  any  company,  the  greater 
part  of  whose  stock  shall  be  pledged  under  the  mortgage,  or  by  any  company  controlled 
*y  such  company;  and,  beginning  Aug.  1,  1910,  and  on  Aug.  1  in  each  vear  thereafter 

aurin1"!.  !r  ^  °"  ™Ch  ton  °f  C°aI  and  five  ccnts  on  each  of  iron  ore  80  mined 
during  the  12  months  preceding  the  first  day  of  July  in  each  of  said  years,  provided  that 

ex         t      1915,  the  tnMtee  deeius  lt  tMivi8able>  t,,e  payments  shall  be  at  a  rate  not 
xcewing  four  cents  on  each  ton  of  coal  and  ten  cents  on  each  ton  of  iron  ore.  Provision 
maue  Tor  investment  of  the  sinking  fund  and  purchase  or  redemption  of  bonds.  - 
onoertible.— The  convertible  clause  which  applied  to  Series  A  bonds  expired  August  1,1906. 

W$U^fi^'^riginaUy  authoriaed>  $45,000,000  to  be  issued  in  two  series:  "A 
Ku^i^T^ft  iat°  COmm°n  stock  0f  the  Co,orad0  ^  «"*        Co.  up  to 
Serta  V'       ^  '  $24'932'000  (™thout  the  avertible  clause;  $6,000,000 

.  ...  ,re8erved  ^  retire  Colorado  Fuel  and  Iron  Co.  general  mortgage  5s  of  1893 

leavt  'Sr  m'mm>  °f  Which  $™  bHmtlng  fund 

is  in  tho  rll:       fou^^ding.  The  remainder  ($5,174,000)  of  the  authorized  amount 
treasury  oi  tbe  company. 

•S'etu  7 

^oTjd^riTr*8  "  a  ^  HeD  UI>°n  a"  °f  the  Pr°I*rt>'  formerly  owned  by  the  Colo- 
» interest,  ^al.^°  ' eXcept  the  Mowing  (par  value)  outstanding  bonds  of  its  predecessors 

eCThT^^rj^  *  °!  ^  °nDd  Riw  Coal  and  ^  °°  '  daUid  APrti  1.  18S9   SS5.J  0On 

a    „   Colors  g**e  COVera  on,y  **">ut  7.1S5  acre,  of  the  coal  land,  of  the  Industrial  Company  in 

(Thi,  n^Z^Z^l  ^1^  FUe'  °?  •  dat0d  May  »'  1899   160.000 

,         Colorado.r*  C0TO"  on,y  *bout  2°.««)  acres  of  the  coal  lands  of  the  Industrial  Company  in 

oera ™«|^year  5.  of  The  Colorado  Fuel  and  Iron  Co.,  dated  February  1.  1893  a  718  000 

tnocr  the  mortRftLTf.  «-P,lri_„ ,i  \  l,a  c  ml  laocl  ,n  Wyoming. 

SnT10  £ufl  Co  CN« "a^ffivX  nd!-  an,  amount.         *°  1110  outstanding  bonds  of  The 

J6.p00.0o6  of7ndu.trl!yfCded  Industrial  Company  mortgajre  (Sect  1  Art  21  th.* 

Note  C  — Th' 

iz*  °^^^Vlt^t^°       lrr  Co  RUo  — ab-1  ».««u 

on  th. Tr  i  ,.7  W'  90  »»wt  tl».  li„n  of  Th   /■  ^  P^"1*"'  Colorado,  which  do  not  Mong  to  the 
IndiWnalComr^y'ala^uen       he  Co,orado  Fuel  and  Iron  Co.  mortage  is  not  wholly 
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4.    Vendor's  lien  in  favor  of  the  Mitchel  Coal  and  Laud  Co  ,  dated  November  1,  1SS7,  for  $-50,000  0% 

interest  ($1,000  payable  annually)  on  555  acres  of  coal  land  in  Weld  County.  Col.,  balance  due. . .  21,400 

Auxiliary  Companies. 

1.  General  mortgage  50-year  5%  bonds  of  The  Rocky  Mountain  Coal  and  Iron  Co  .  dated  Mav  1,  1901     462. OOJ 

Note. — This  mortgage  covers  254,000  acres  of  coal,  agricultural,  timber  and  grazing  lands, 
being  that  part  of  Maxwell  Grant  lying  in  Colorado 

2.  General  mortgage  50-year  i%  bonds  ot  The  Colorado  and  V»  yoming  Ry.  Co.,  dated  March  1.  1003, 

Authorised  issue   7,500,000 

Amount  issued   4,500.000 

leaving  in  treasury  for  construction  and  equipment  of  additional  lines    3,000.000 

Note  A.— This  mortgage  covers  right  of  way.  roadbed  and  track,  rolling  stock  and  all  the 
property  of  the  railway  company. 

Note  B. — All  the  outstanding  bonds  ($4,500,000)  and  all  the  outstanding  stock  ($100,000) 
of  the  Colorado  and  Wyoming  Railway  Co.  are  deposited  with  the  trustee  under  the  Industrial 
Company's  mortgage  as  part  of  the  security  covered  by  the  i 


The  mortgage  also  covers  all  property  owned  by  the  Industrial  Co.  at  the  time  of  the 
mortgage  or  afterward  acquired,  wit h  the  inco  e  and  profits  thereof,  and  all  franchises  of 
the  Industrial  Co. 

The  Colorado  Fuel  and  Iron  Co.  bonds  were  additionally  secured  by  deposit  of  $14,- 
007,000  Colorado  Fuel  and  Iron  Co.  convertib'e  gold  debentures,  but  said  debentures  were 
cancelled  in  June,  1913. 

By  supplemental  mortgage  of  June,  1913,  these  bonds  cover  real  estate  transferred  to 
Colorado  Fuel  and  Iron  Co.,  and  entire  issue  of  securities  of  subsidiary  companies,  namely, 
$4,500,000  bonds  and  $100,000  stock  of  the  Colorado  and  Wyoming  Ry.  Co.;  $3,000,000 
Rocky  Mountain  Coal  and  Iron  stock  and  $331, 000  stock  and  $100,000  notes  of  the  Crystal 
River  Ry.  Co. 

Listed  on.  New  York  Stock  Exchange 

Income  Tax:    Interest  payable  without  deduction  of  I'nitcd  States  normal  Income  Tax. 

$462,000  Rocky  Mountain  Coal  and  Iron  Co.  first  mortgage  gold  bonds,  dated 
May  1,  1904,  due  May  1,  1951,  interest,  May  1  and  November  1,  at  office  of  the  truster, 
Columbia  Trust  Co.,  New  York,  N.  Y.  Denomination,  $1,000.  Secured  by  first  mortgage 
on  the  property  of  the  Rocky  Mountain  Coal  and  Iron  Co.,  consisting  of  254,000  acres  of 
coal,  agricultural,  timber  and  grazing  lands.  Guaranteed  by  the  Colorado  Fuel  and  Iron  Co. 

Income  Tax:    Interest  payable  after  deduction  of  7  tited  States  normal  Income  Tax. 

$£02,597  Pueblo  Realty  Trust  Co.,  mortgage  6  p.  e.  bond.  The  Colorado  Coal 
and  Iron  Development  Co.  was  sold  at  receivers'  sale  and  its  property  taken  over  by  the 
Pueblo  Realty  Trust  Co.,  subject  to  $575,000  5  p.  c.  bonds  which  were  paid  at  maturity, 
July  lj  1909,  and  a  new  mortgage  made  on  the  property  payable  in  five  years,  with  the 
privilege  of  a  further  extension  for  five  years. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Bertram  Cutler,  Wm.  B.  Dickson,  Albert  A.  Reed,  John  II.  McClement, 
Starr  J.  Murphy,  David  If.  Taylor,  John  D.  Rockefeller,  Jr.,  Wilhtrd  P.  Ward,  New  York, 
N.  Y.;  C.  E.  Herrington,  J.  Chilberg,  S.  G.  Piereon,  J.  F.  Wclboru,  Denver,  Colo.;  J  R. 
McKennan,  Pueblo,  Colo. 

Executive  Committee. — J.  F.  Welborn,  Starr  J.  Murphy,  S.  G.  Piereon,  Joseph 
Chilberg,  Cass  K.  Herrington. 

Officers.— J.  F.  Welborn,  Pres.,  Denver,  Colo.;  Starr  J.  Murphy,  Vice-Pres.,  New 
York,  N.  Y.;  C.J.  Hicks,  Executive  Asst.  to  Pres.;  J.  Chilberg,  Vice-Pres.  and  Mgr.  of  Sales; 
S.  G.  Piereon,  Vice-Pres.  and  Gen.  Purch.  Agt.;  J.  A.  Writer,  Sec.  and  Treas.,  Denver,  Colo.; 
E.  V.  Cary,  Asst.  Sec,  New  York,  N.  Y.;  A.  D.  Moss,  Asst.  Treas.;  F.  H.  Rentley,  Aud., 
Denver,  Colo.;  J.  B.  McKennan,  Gen.  Mgr.,  Pueblo,  Colo.  General  office,  Boston  Building, 
Denver,  Colo. 

COLUMBIAN  MANUFACTURING  CO.— Incorporated  June  20,  1827,  in  New 

Hampshire.    Manufactures  cotton  goods.    Mills  located  at  Greenville  and  New  Ipswich, 
N.  H.    Bliss,  Fabyan  <fc  Co.,  New  York,  N.  Y.  and  Boston,  Mass.,  selling  agents. 

General  Balance  Sheet,  Oct.  1,  MU5.— C:ipiis,|  stock,  $350,000;  accounts  payable, 
$5,644;  depreciation  reserve,  $33,315;  surplus,  $247,367 -total,  $036,356.   Contra:  Real 
estate  and  machinery.  $235,49*.  ca>h  and  debts  receivable,  $330,661;  inventories,  $161,206 
total,  $r»3<;,3.r)i) 
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Capital  Stock.— Authorized,  $500,000.  Outstanding,  $350,000.  Shares,  $1,000. 
Stock  transferred  at  treasurer's  office.  Dividends  at  rate  of  10  p.  c.  per  annum  are  paid 
semi-annually.   Annual  meeting,  third  Wednesday  in  November  at  Boston,  Maes. 

Directors.— C.  H.  Fiskc,  I.  R.  Clarke,  E.  B.  Alford,  f .  W.  Ely,  B.  H.  Dickson. 


II.  Fiske,  Pres.,  F.  W.  Fabyan,  Treaa.,  F.  W.  Ely,  Clerk,  Boston,  Ma*s. 
Office,  ,2  tranklm  Street,  Boston,  Mass. 

-  ,^?LV?IBIAN  NATIONAL  LIFE  INSURANCE  CO.  (THE).-lncorporated  June 
■y,  1902.  Commenced  business  Sept.  11,  1902.   The  American  Investment  Securities  Co 
owns  a  majority  of  the  capital  stock. 

The  American  Investment  Securities  Co.  pays,  subject  to  certain  limitations,  the  oper- 
ating expenses  of  The  Columbian  National  Life  Insurance  Co.  (this  docs  not  include  payments 
to  policyholders),  and  in  consideration  therefor  the  expense  loading  on  the  premiums  for 
all  insurance  written  by  The  Columbian  National  Life  Insurance  Co.,  together  with  certain 
other  allowances,  is  assigned  to  the  Securities  Co.  by  the  Life  Insurance  Co. 

Comparative  General  Balance  Sheet,  December  31. 

A  tuts* 

fcalartatc   }^^n         .19i4  m*  1912 

Boutb  wul  stocks  **47.S83         1837,547  1637,1'fil 

MortwaelES"   f§22'221  12         4,  :»9,576  4,03.5907 

Other  pennMSt  in^mon't; '   1-878»95*        1,961,863  i  759  *04 

To   -J™-™     ™™     So?:}"  ^JftSi 

_  Liabilitiet': $11,307,964  10,365,886  $9,215,575  $3,153  949 
Capital  stock 

Poto ■rewvi'.V. '; 'A'^00?      *l.O0O,O0O      $1,000,000  $1,000,000 

Other  lubilitiea    32S.HSJ  280,539  176.088  210  9m 

Profit  wdiow   100.000  70:000  25  000  ' 

  471.309  483,267  46t>93  "338  998 

Totals..      .  ' 

caniui^i, $11-307'964  «io.3oo,886  $9,215,575  $8,153,949 

FeWr IwT  ^  ™  OUt8tandin«'  *1»000,000,  increased  from  $200,000  on 

°<  thTc'pitkl Uo*         '  ^         AmeriCan  Sc™^<*  Co.  owns  a  majority 


*  StockDOM  cl"v  af  en\A,meriC&?  ^  °°"  B0Bt°n'  Ma8S- 

FAruaii  at  WiT  m lnWt         Bost™'  Mass    Annual  meeting,  second  Thursday  in 

•ft^Sual  i^.  B",kS  01030  Ab0Ut       ^  heforc  and  i-mediately 

f°Ck'  Jan-  and  JuI^  ™'abIe  **•  1  and  Aug.  1. 
°»  March  15  1^5  sitn  "  t"^1  Paymenta-  Dividends  have  bcon  P»id  "  foltowa : 
1«2,  to  March  „'  7  *  P* 7^'  bem«  at  the  mt0  of  6 1>-  o-  P«  annum  from  September  11, 
Period  from  March  inonVV*  i  P"  °"'  ttn  extra  dividond  of  *  P-  c.  was  paid  in  1906  for 
P*>'able  at  ^  ^J9™'  to  Jftn-  »'  l9™;  to  Dec.  31,  19.5,  7  p.  „.  per  annum. 

Av r;'' Ayw0Vm- Bruwu' HaI(,h' Wm- M-  HiitK  A'fred 

^  Window  Warren  H,  i  Vr°rdan'  Curdner  Pw*y.        Joha  8.  Phelpa,  Francis  P. 

(^,lum!>us  S-  n  i  r5  CharU*  V-  FornflB'  New  V°rk'  N  y  i  Geo.  W. 
^  Arthur  H  n  .  "!  Gordo11'  Bll,ti,norc-  Md.;  Geo.  VV.  Crawford,  Pitta- 
f^cy,  Wwwi™ rl\  'IT18'  John  D-  D»™>       Louis,  Mo.;  Geo.  T. 

;V^ta.  (ia.;  John  ^h^"  u  f'  Homy  J'  Thay°r*  i'hlC^°'  ill>  ^  Hawkins, 
i^ver.  (%,,.    l>er^v     ;krr' ,  U8,hlnKt°n'  D"  CJ":  °'  Moffat>  Th<«-  »■  Steam. 

•  Iark0r'  f'r0d^k  ^  Wior,  r,,w,lh  Mns.<.;  Wallor  I.  King.  Moston! 
Wfloers.--  \i(|„lr  v  (I,, 
^-n.  S,,  aiMl  Tr(..is  .   l^*>         :  IVunns  |>  S,.,rs.  \  ,,-,-IV,  and  i  'o„„>t  .  W,„  H. 

'  "  1,r:»nk!tn  Street,  Boston,  Mass 
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COLUMBIA  PLATE  GLASS  CO.— Incorporated  Jan.  21,  1901,  in  Pennsylvania,  to 
manufacture  polished  plate  glass.    Plant  at  Blairsville,  Indiana  Co.,  Pa. 

Capital  Stock. — Authorized  and  issued,  $1,000,000.  Shares,  $100.  Annual  meeting, 
first  Monday  in  February.  Registrar,  Allegheny  Trust  Co.,  Pittsburgh,  Pa.  Quarterly 
dividends  of  \%  P-  c.  paid  since  1910. 

Funded  Debt.— $229,000  1st  mtge.  0  p.  c.  gold  bonds,  dated  July  1,  1901,  due  July  1, 
1921,  interest  Jan.  and  July  1,  at  Colonial  Trust  Co.,  Pittsburgh,  trustee.  Coupon  and 
registered,  $1,000.  Coupon  bonds  are  registrable  as  to  principal.  Suigect  to  call  on  any 
interest  date.  A  first  lien  on  real  estate,  etc.  Authorized  and  issued,  $500,000,  of  which 
$271,000  had  been  retired  to  June  30,  191C. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  X.  Davidson,  John  Dewar,  C.  W.  Dahlinger,  C.  T.  Hoag,  Pittsburgh, 
Pa.;  C.  A.  Simons,  Blairsville,  Pa. 

Officers. — J.  N.  Davidson,  Pres.;  C.  W.  Dahlinger,  Vice-Pres.,  Pittsburgh,  Pa.;  C. 
A.  Simons,  Sec.  and  Treas.  Office,  Blairsville,  Pa. 


COLUMBUS  CHAIN  CO.— Incorporated  in  April,  1900,  in  West  Virginia;  reincor- 
porated in  Feb.,  1903,  in  Delaware,  and  in  Feb.,  1904,  in  Ohio.  Plant  at  South  Columbus, 
O.;  it  is  stated  that  it  is  the  largest  single  chan  plant  in  the  United  States.  Branch 
plant  located  at  Lebanon,  Pa. 

Capital  Stock.— Authorized:  $300,000  6  p.  c.  cumulative  preferred  and  $200,000  com- 
mon. Issued  April  1,  19l0,  $284,400  preferred  and  $200,000  common.  The  authorized  pre- 
ferred stock  was  increased  in  Nov.,  1912,  from  $200,000  to  $300,000.  Shares,  $100.  Divi- 
dends on  preferred  paid  quarterly,  February  1,  etc.,  since  organization.  Dividends  paid 
on  common,  but  rate  not  made  public.   No  bonds. 

Transfer  Agent,  Etc. —Registrar  of  stock  and  transfer  agent,  State  Savings  Bank  & 
Trust  Co.,  Columbus,  Ohio.   Annual  meeting,  last  Thursday  in  July,  at  Columbus,  Ohio. 

Directors. — C.  M.  Wambaugh,  I.  B.  Cameron,  S.  A.  Webb,  Daniel  Carroll,  A.  H.  Mar- 
kel,  Howard  C.  Park. 

Officers. — C.  M.  Wambaugh,  Pres.  and  Trens.;  I  B.  Cameron,  Vice-Pres.;  A.  H. 
Market,  Sec;  Daniel  ( 'arroll,  Supt.  and  Asst.  Mgr.    Office,  Columbus,  Ohio. 

COLUMBUS  DENTAL  MANUFACTURING  CO.  (THE).— Incorporated  in  1903,  in 
Ohio.  Manufactures  artificial  teeth  and  dental  supplies.  Factory  and  General  Offices  at 
Columbus,  Ohio. 

Capital  Stock.-  Authorized  7  p.  c.  cumulative;  preferred,  $100,000;  common,  $1,000,000; 
outstanding  preferred,  $75,000;  common,  $900,000— total,  $975,000.  Dividends:  \*A  p.  c. 
quarterly  on  the  preferred,  and  2  p.  c.  quarterly  on  the  common,  both  payable  Jan.,  April, 
July  aud  October.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  No  bonds 
or  other  debts.  Preferred  stock  listed  on  the  Columbus  Stock  Exchange.  Annual  meeting, 
hist  working  day  in  January,  at  Columbus,  Ohio;  books  close  10  days  before  and  re-open 
one  day  after  annual  meeting.  Transfer  agent  and  registrar  of  stock,  at  company's  office, 
Columbus,  Ohio.   Fiscal  year  closes  December  3 1 . 

Directors. — J.  W.  Champion,  W.  L  Morris,  Thos.  Steele,  W.  L.  Truesdell,  Clare 
Smith,  F  N.Thomas,  Columbus,  ().;C.  L.  Frame.  Chicago.  111.  Officers:  J.  W.  Champ- 
ion, Pres.;  W  L.  Morris,  1st  Vice-Pres.;  Thomas  Steele,  LVl  Yiu.~Proa.;  \V.  L.  Truesdell, 
See.  and  <  leu.  Mgr.,  Columbus,  (  >hin;  (  \  I..  Frame,  Trea*.,  K  hieajio,  111.;  <  '.  1,  Morris,  Supt. 
<>!'  Agencies.    Office,  Wager  and  Jackson  Streets,  Columbus,  Ohio. 
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COLUMBUS  IKON  AND  STEEL  CO.  (THE) . — Incorporated  Nov.  21,  1899,  in  Ohio. 
Property  consists  of  two  modern  blast  furnaces,  located  on  eighty  acres  of  land  at  South 
Columbus,  p.;  limestone  quarries  at  West  Columbus,  O.,  and  Lake  Superior  ore  properties. 
Also  coal  mines  and  coke  ovens  at  Marting,  Fayette  Co.,  W.  Va. 

tnt  i^!^fi^rAuthorijte<1  IU,d  *SUed'  S500-000  Preferred  and  $1,000,000  common- 
Om^^lW G1IB,ltelIe'  J-  H"  Frant2»  Gordon  Battelle,  C.  M.  Fenton,  J.  C.  Miller. 

™^  ml^^o.' H-  ^  Vic°"Pre8,  and  Geri"  Mgr';  J- c- Mmer' Sec' 

»  enS^US  M!V*UFACTLTRING  ^.-Incorporated  in  1899,  in  Georgia.  Company 

- Tss? ^mdrtd~  ;^hcotings- piant  iocatea  at  co,umbus'  °a  • is 

Comparative  GeneraJjBalance  Sheet,  November  1. 

RmI  wate,  p[ni,i  otc  lul5  1914  1913 

BilUund  awounta  receivable  $1,129,118  $1,423,120  $1,40.5,090 

fj*xl»,  supple,  ..^       BO,e   27,835  47.735  35  085 

£»*•:     419,666  227,869  254  601 

  14,720  ...  IQ  917 

Totals....   —  •  '  lV"iU 

Lithium-  $2,013,017         $1,828,419         |1 .844 ,530 

Capital  stock 

Bffli1^------'^:::::  $700,000  $700,000 

S^wwiociwnt*  payable  300.000  300.000  300  000 

gallon  rn*rvey.  ....  638,943  535,756  571 

^rplu»   I»8,772  154.086  108  381 

c      .  $2,013,017        $1,828,419  $1,844,530 

L  1913P  Sh^rtiof11  t°TafTd  out8tendin«-  ^700  0°0.  »««"ed  by  $100,000  on  Jan. 
1  and  July  i;uLl^  ?  dec,ared  June  and  D««nber.  »nd  paM  January 
■**  regularl^  InH  •  T?  7  m  adVanCe'  Dividend8  a*  rate  of  6  p.  c.  per  annum 
On  JukT  im! ^January,  101«,  except  ,n  the  year  1910,  when  dividends 
of  V/2  p  c.         JU,J     10,»>>  s,<><*  was  placed  on  a  7  p.  e.  basis  by  payment  of  a  dividend 


A^L^l^rJ^" er  0f  COmPany  acta  ~  transfer  agent  and  registrar  of 
close  fifteenTys  in  "rfLt"  *  DpCembcr>  ttt  Columbus,  Ga.; 

Funded  Debt.— jam  nnn  f 

October  1,  1920;  »w  A«riU  ,  L,moftgH«e  5  P-  c-  »>W  bonds  dated  October  1,  1909;  due 

<  ^>>u«,  Ga.,  and U Va  ^Ti  nt  £  '  "  dB"  °f  thc  Columbus  Savings  Rank, 

by  first  mottle  2  *L  I f   omrnerce,  New  York,  N.  V.    <  »„7*m  bonds,  *500. 


w„,  Tn^lS^^^'y.  plant:  ^'<»™'<.  «*»,ooo 


Directors  — F  B  r    !        °     °r  d('(l"cti™      United  States  normal  Income  Tax. 

E.  P.  Owsley  CohTT'      °-  Brad,cy'  Rhodes  Browne»  s-  p-  Gilbert,  E.  P.  Dis- 
Chas.  h.  ru-y'  Ui-^^f™'  Savannah,  U,;  W.  H.  Wellington,  H.  S. 

T^^^^^%"V'  "n  Di8Imik°8'  8eC"  Co,UmbuS'  Chas.  H. 

brer's  office,  iao  MUk  '^f  J"*8', ? °St°n'  Mlw-  <«™™'  ^  Columbus,  (la.; 


^  AcetyleQe  Rai,       j^V'  I012.  S«W  tts  plants  and  physical  assets  to  the  Commer- 

U  now  a  h^mK  cont^  and  Hcf,nsed  thttt  °°n'P«»y  UIldcr  it*  Intents, 

^rtation  of         Hquid"  ^'  Wni1*  patents  to  apparatus  for  the  safe  storage  an<l 
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i      l  ont.1m.liuu  *100.0nO.    Shares,  *UM).    Stork  In,..- 
Capital  Stork.-  Author.**!         «W'^;;,M^  V  V.    Kv.istrav.  |<|Uilal>lt>  Trust  Co.. 

rvrrr^i      ^  «.^*«  <•»>•■  — 

NovVirk^   i'  ;„impfli»t«lv  after  annual  meeting. 

-r^-r^^  - «- — ■  h- 

,,  K.  Robinson.  H.  V.  Valentine, Now  Wh, N ■  M.  J.  Cjuinn,  Trent.,  and 

t^rafC..  T^'  ^.  N-  V-  OHi,-.  *  Broadway,  New 
Sec.;  Otis.  Mayer,  -wt-  S'  N 

YOrk'N  Y'                         „„„  WFIDING    CO. -Incorporated  Sept.,  1012.  in 

COMMEKCIAI.    ACCTTI^NB  *        (,(> .  <n;imi!  rh,1„R(,1  to  al,,v, 

New  Jersey,  »  •h°ro'm,>"L';f;Vlt-  ^'p.^          »f  the  Commercial  Acetylene 

„„  July  I.  1MB.    A«l««d  LLfooturca  apparatus  for  the  ttansportotton 

Co.,  and  under  .he  S.  J.;  Alton*,  tV,  K*«  D«*H,  Ma- 

of  pi*-,  hquuK  ete.  PI .nuts  a   »  „„,!  Tonmto,  Out . 

Mot«.Tly,  Mo.;  Aurora,  "h.  'f^u  . ,  WM0  common  and  $100,000  pre- 

Cnpltnl  8t«k.-Au^or,ml  an.1  <~**^  ^  prefercnce  „  to  Stock 

''i,y'  N'  li„,l  estate  mortgnRes  outstanding,  S4IJMS. 

Mortis. -H  ?.  ^  »  GuT  Mayer,  >W  8.  M.  J.  li'nnn, 

"^•\(  y  Conove  ,  It .  8.  Sharp,  Phdad.lphia,  Pa. 
Sc«  York,  N.  A  •.  A.  N.lomn    ,  „.,s,inc!  Yioe-Prcs.:  M.  J.  Qiunn,  See.  an.l 

OH.cers.-K.  C.  Ronedict,  Pn-..    •  \tWl,  And,  M.  M-  Smith,  (tan 

MKT.,  New        •  •  BUILDING  CO.-Incorporated  in  Californu.  March 

COMMERCIAL  "BEPROOF  BOLD  BUI  P        ^   ( , .  ((  on  g 

«.  »«•  ^.^CSSES^  t'lierL  a  modern  .^ocy  f bnpn-f 
St.  by  155  ft.  on  5th  St.,  h«  A  ««   ^         „|Kn,lt..,n,  July  15,  1015. 

ofliee  building,  whn-h  was  comph  c  d  an.       .1  ^  ..^  $.„  a,arp.s: 

income  Account,  year  .ratal         J ,  ^  ^  $         ousoellanoous  charges, 

Taxes,  «20,»«;  i»«rc-s  -m  » ,,,,,,  ^ 

Gnncrnl  B»l«n*c  bhee  ,  Jan. 11 J  Rr      £  ^    ,i,,i7i,155:  bmldmg 

A  a>  T"!"  ^  r'  ^.wSC^.'scc.'.n.l  A.,.Traa,.of  >' 

1,-fore  and  retinal  ten  dn>»  an    .  aividends  have  l«cn  paal. 

»..»  »"  »"•'  7B'7:  r  Ufrst  .nortp^e  serial  gold  0  ,..e.  borah,  dated 

Fund*  D.bt.-OuW»«hn^  $1^-  1  ■<**>  *  *  Uoc,„lK,r  ,  „, 

December  1,  HH2,  due  senally  Dec.  1,    ■  1-   "  ^'  ■  or  _u  ,!:mkm  1>lls, 

office  of  ir..«l"'.  Security  'Irua  and  h«mW>  Kunk.  f  (Ut(.  m 

Co.,  New  York,  N.  Y.    C.H»We  ,m  an. Uf  «  IV*.  ho  J  U  ^      w  mtge.  on 

inter.,,.  ^ 
N.  *  .  corner     ,  wUh2  ,,.,„„.,„„  „f  ,  mt,d  State  noratal  lnc:„oc  a, 

man,  P-  U  Rowan,  II.  XV.  Prank,  A.  J  *  ah  -,  «  •  «y  ^  .   „   s  „,.,„„„„,  A,,  .to. 
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COMMERCIAL  NATIONAL  SAFE  DEPOSIT  CO.— Incorporated  April  14,  1905, 
tn  Illinois,  for  the  purpose  of  constructing  a n<  1  operating  safe  deposit  vaults  and  an  office 
building  in  Chicago,  known  as  the  Kdisori  Building. 

Capital  Stock.— Authorized  and  issued,  $2,860,000.  Shares,  $100.  Annual  meeting, 
,<rond  Tuesday  in  January,  at  Chicago,  III. 

Funded  Debt  outstanding:  $1.7f>0,000  first  serial  mortgage  4'  j  p.  c.  gold  hoods, 
dated  May  1,  1906,  due  $50,000  annually  May  1,  1917,  to  1935,  inclusive,  and  $800,000  May 
lf  1936;  interest,  May  1  and  Novemher  1,  at  Continental  and  Commercial  National  Bank, 
Chicago,  IU.;  or  at  Hanovei  National  Bank,  New  York,  N.  Y.  Truster,  Northern  Trust 
Co.,  Chicago,  111.  Sinking  fund,  $50((KX)  annually,  began  May  1,  1916.  Herund  by  first 
mortgage  on  eighteen- story  steel  and  granite  office  building,  located  at  Adams  and  ('lark 
Streets,  Chicago,  111. 

Income  Tax:    Interest  payable  without  deduction  of  I'uited  States  normal  Income  Tax. 

• 

Director*.— Samuel  Insull,  John  F.  Gilchrist,  Louis  A.  Seeberger,  William  A.  Fox,  John 
H.  Gulick.  Officers:  John  F.  Gilchrist,  Pres.;  Louis  A.  Seeberger,  Vice-Pree.;  William 
A.  Fox.  Sec.  and  Treas.;  John  H.  Gulick,  And.    Office.  72  West  Adams  Street,  Chicago,  III. 

COMMONWEALTH  BUILDING  CO.— Incorporated  in  Ohio.  Owns  Seeor  Hotel 
at  Toledo,  0.,  a  10-story  building,  120  by  168  ft.,  containing  300  rooms. 

Capital  Stock.— Authorized,  $650,000;  outstanding,  $232,500.  Shares,  $100.  Divi- 
dends paid  in  1912  and  1913,  4  p.  c.  each  and  since  at  rate  of  6  p.  c.  per  annum;  payments 
quarterly.   Annual  meeting,  second  Monday  in  January,  at  Toledo,  Ohio. 

Funded  Debt:  ?450,000  1st  mtgc  5  p.  c.  20-yr.  coupon  bond*  $.500  and  $1,000;  due 
•liil.v  1,  1A26;  interrkt  April  1  and  Oct.  1.  at  officeof  truster,  Ohio  Savings  Bank  and  Trust. 
Ch..  Toledo,  Ohio.   Secnnd  by  first  lien  on  company's  property. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

1200,060  second  mortgage  5  p.  c.  bonds.  Coupon,  $1,000,  $500  and  $100.  Intercut 
payable  Jan.  Land  July  1 .    No  furt  her  informat  ion  furnished . 

Income  Tnx:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Dlreetors.-J  K.  Seeor,  W.  W.  Morrison,  F.  II.  Dodge.  Thos.  Bentlev,  \,  B.  Beckwith, 
l>-  y  Mills,  R.  S.  Uw,  H.  W.  Suydam,  Toledo.  Ohio. 

(Hikers.   J  K.  Seeor,  Pres.;  W.  W.  Morrison,  Yi.e-Pre*.;   F.  II.  Dodge.  Sc.-.  and 

1  reus.,  Toledo,  Ohio.    ( )ffice,  Toledo.  Ohio. 

COM8TOCK   TUNNEL   CO.    (THE) 1  ncor|x>ra  ted  ISS0,  for  fifty  years,  in  New 
ork,  as  successor  to  the  Sutro  Tunnel  Co.(sold  under  foreclosure),  for  the  purposeof  dra  nmg 
«i(  ventilating  the  Comstock  mines  in  Nevada.   Company  has  7 14  miles  of  underground 
inncl.    1  he  Comstock  mines,  which  are  In-ncnted  by  the  tunnel,  pav  a  royalt  y  of  \  p.  c. 
Sflnn    miPt11  X<>  th,S  oomf,any  for  drainage  and  ventilation.    Property  consists  of  about 
•  •     acm  (lf  mineral  land.  The  company  also  owns  4,500  acres  of  ranch  land  in  the  <  Larson 
a'iey,  .\ev.,  on  which  it  has  considerable  live  stock. 

«n  tl'P\al  J!!°fh,"~AMtnori3!w*  a»d  issued,  $1,000,000.    Shares,  $2.    Stock  traded  in 
feroffi    >?»     .    Curf'  an(l  °n  ,hp  (,°nRO'idated  Stock  Kxchango  of  New  York.  Trans- 
New M  V  v  Xpw  York'  X  V     Kwtrnr,  Security  Transfer  and  Registrar  Co., 
■  ->  •  *     Annual  meeting,  third  Monday  in  SeptemU?r.  at  New  York,  N.  Y. 

t2  itta  aaa  Funded  Debt, 

gold  incomcT^U^°r •WM^iO)  Comstock  Tunnel  Co.  drst  mortgage  30-year 

office    Wcr™?   '       ^l*™^  h  1»10;   interest,  Mav  and  November  1,  at  company's 

2  P-  c,  or  «0  miicl  T      °n,y  °Ut  °f  the  uH  i,irornc  for  thR  y0:ir  ,vs  foUovvs:  °n  M'*iy  1 ' 

uci  thereof  as  the  net  income  for  the  six  months  ending  March  1,  next  prc- 
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I  swim  t  i"  !»•*>        ,,,,v     "  '  i-c«i 

,ho  4  P  c  ur  so  much  of  said  balance  n*  the  net.  income  for  the  year  ending  »ti  September 
1  „evt  preceding,  »ver  and  above  the  net  income  applied  to  the  payment  of  interest  on  May 
I'  next  preceding,  .hull  suffice  to  pay  on  bonds  then  .mtetamliog.    The  net  income  is  so 
nf  the  cross  income  received  as  shall  remain  after  deducting  therefrom  all  general  and 


ceding,  shall  suffice  to  pay  on  the  then  outstanding  bonds,  and  on  November  1,  the  ^dam-e 
of  the  4  p  c.  or  so  nu 
1,  ue\t  preceding,  <»vc 
1,  next  preceding,  sh 
much  of  the  gross  income  received- 
operating  expenses  and  all  expenses  for  repairs,  replacements,  renewals,  insurance  and  taxes. 
No' interest  has  been  paid  since  1892.  Coupon  bonds,  $.500  and  $1,000;  registrable  as  to 
.Principal  Bonds  are  a  first  mortgage  on  entire  property  of  the  company;  no  other  hens. 
There  is  no  sinking  fund,  but  one-half  of  the  surplus  of  the  net  income  is  set  apart  for  the 
purchase  and  cancellation  of  bonds.  Entire  authorised  amount  was  originally  issued,  but 
1*31  000  have  been  retired  and  canceled  leaving  outstanding,  $2,709,000  as  above.  Un 
October  12  1891,  the  Comstock  Tunnel  Co.  and  the  Union  Trust  Co.  entered  into  an  agree- 
ment relating  to  the  rate  of  royalty,  as  adjusted  between  the  7c™^To™t^.™^n^ 
.  the  Comstock  Tunnel  Co.,  and  more  than  95  p.  e.  of  the  bonds  of  the  1  unnel  Compan> 
have  been  stamped  as  assenting  to  this  agreement. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  1  ax. 
Board  of  Trustees.  -Franklin  Leonard,  Sutro,  Nev.;  Eugene  B.  Collins,  R.  M.  Fal- 
coner. Alfred  F.  Smith.  J.  B.  McCarthy,  Andrew  A.  Smith,  Franklin  Leonard,  Jr.,  New 
York,  N.  V. 

Offlcers.-Fnmklin  Leonard,  Pres.;  K.  M.  Falconer.  Yicc-Pres.;  James  M.  Leonard. 
Treas.;  Eugene  B.  Collins,  Sec.    Office,  25  Broad  Street,  New  York,  N.  Y. 

CONNECTICUT  VALLEY  LUMBER  CO.  -  This  is  a  voluntary  association  formed 
by  Declaration  and  Agreement  of  Trust,  dated  June  20,  1913.  Has  acquired  all  the  prop- 
erty and  assets  of  The  Connecticut  Valley  Lumber  Co.  see  Manual  of  Industrials  for  1913, 
page  552),  a  Connecticut  corporation,  and  has  assumed  all  its  liabilities.  The  association 
hold*  title  to  about  309,000  acres  of  timber  lands  in  Northern  New  Hampshire  and  in  northern 
Vermont  upon  which  there  are  estimated  to  Ik-  ulxmt  1,500.000.000  feet  of  marketable 
spruce  tinder,  and  about  500,000,000  feet  of  hardwood  (birch  and  maple).  The  association 
also  owns  propertv  in  Hereford  and  Auckland,  Province  of  (Quebec,  and  water  rights  on  the 
Connecticut  Uiver.  The  association  deals  in  spruee  lumber  and  pulpwood.  and  has  nulls 
located  at  Mt.  Tom,  Mass. 

Capital  Share.— Authorized  and  outstanding,  50,000  shares;  no  par  value.  Store 
&  Webster,  transfer  agents.    Annual  meeting,  third  Monday  in  January. 

Funded  Debt. 

$1,823,500  The  Connecticut  Valley  Lumber  Co.  1st  mtge.  sinking  fund  gold  0s, 
dated  August  15,  190K.  due  August.  15,  1933. 

Coupon  bonds.  *500  and  SI. 000;  registrable  as  to  principal.  Interest,  February  and  Aug. 
15,  at  the  office  of  Federal  Trust  Co.,  Boston,  trustee.  Sinking  fund  provides  for  payment 
of  $3  per  thousand  feet  of  timber  cut,  not  to  be  less  in  any  one  year  than  $100,000.  Secured 
by  first  mortgage  on  about  300,000  acres  of  timber  lands  in  northern  New  IIami>shire  aod 
northern  Vermont.  Subject  to  call  as  a  whole  or  in  part  at  105  and  interest  on  any  irterest 
date,  or  at  102  and  interest  for  the  sinking  fund.  There  have  beer,  retired  through  operation 
of  the  sinking  fund,  $1,170,500  face  value  of  bonds.     Authorial,  $3,000,000. 

Public  Offering:    In  1909,  at  par  and  interest,  by  Hornblower  &  Weeks,  New  York, 
Chicago,  etc. 

Income  Tax:  Interest  payable  without  deduction  of  United  State*  normal  Income  Tax. 
Trustees.-  Leonard  B.  Buchanan,  Robert  F.  Herrick,  Henry  Hornblower,  Chmdlcr 
Hovey,  James  J.  Phclan,  Howard  G.  Philbrook,  Fredrick  W.Stone,  Charles  A.  Stene  and 
Edwin  S.  Webster.  Executive  Committee.  -Chas.  A.  Store,  Chairman;  L.  B.  Buchanan- 
Chardler  Hovey,  J^s.  J.  Phclan,  H.  G.  Philbrook.  Officers:  Jas.  J.  Phclan,  Pres.;  L.  B- 
Pu.-hanan  and  H.  G.  Plulbrook,  Vlce-Pns's.;  Win.  T.  Crawford,  Sec;  George S.  Lewis,  Treas. 
lin  e,  147  Milk  St.,  Boston.  Mass. 
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CONNECTICUT  ZINC  CORP.  -Incorporated  in  June,  1014,  in  New  York,  to  acquire 
thf  securities  of  Oronogo  f'irele  Mining  Co.  and  to  operate  zinc  properties.  Property  in 
located  at  ( >ronogo,  Jasper  County,  Mo.,  and  lias  l>een  in  operation  about  sixty  years.  Daily 
t-aparity,  1,0(X)  tons  nx  k.    Annual  production,  8,500  to  9,000  tons  concentrates. 

Capital  Stock. -  Authorized  and  outstanding,  $1,000,000.  Shares,  $25.  Transfer 
aKPtit,  Fidelity  Title  and  Trust  Co.,  Stamford,  Conn.  Dividends  at  the  rate  of  0  p.  c.  per 
annum  are  l>cing  paid  quarterly,  Jan.,  etc.    Annual  meeting,  second  Monday  in  July. 

Funded  Debt.— Outstanding  July  1,  191*>,  $175,000  sinking  fund  gold  0  p.  c.  bonds, 
(luted  July  1, 1914,  due  July  1,  1924;  inhrent  January  and  July  1,  at  the  office  of  the  I  nut™, 
lx*an  Trust  Co.,  Philadelphia,  Pa.  (  'ou/hin  bonds,  $500,  registrable  as  to  principal.  Bonds 
arr  otltiiUe,  at  least  $35,000,  on  July  1  each  year,  since  July  1,  1915.  A  sinkiiuj  fund 
equal  to  40  p.  c.  of  net  earnings  is  provided.  St  aired  by  pledge  of  the  entire  stock  and  leases 
of  the  Oronogo  Circle  Mining  Co.  Authorized  and  issued,  $350,000,  of  which  $175,000 re- 
deemed to  July  1,  19H>. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — P.  W.  Brooks,  A.  It.  Turner,  New  York,  N.  Y.;  J.  J.  Coyle,  H.  C.  Johnson, 
W.  S.  Hallowell,  Philadelphia,  Pa.;  \V.  H.  Lyon,  Brewster,  N.  Y.;  A.  S.  Raymond,  Joplin, 
Mo.;  D.  L.  Robertson,  Glcm?  Falls,  N.  Y.;  G.  P.  Smith,  New  Haven,  Conn.;  R.  M.  Turner, 
Stamford,  Conn.;  George  Tracy,  Waterbury,  Conn. 

Officer*.— Roes  M.  Turner,  Pres.,  N  ew  York,  N.  Y.;  George  Tracy,  Vice-Pres.,  Water- 
bury,  Conn.;  E.  II.  Van  Wyck,  Treas.,  New  York,  N.  Y.  Office,  500  Fifth  Avenue,  New  York, 


CONNELLSYILLE  CENTRAL  COKE  CO. — Ineorj>orated  in  Pennsylvania  to  manu- 
facture coke.  Plants  located  in  Fayette  Count  v.  Pa.  Capacity,  1,200  tons  daily.  Con- 
trols the  Klondike  Supply  Co. 

Capital  Stock.— Authorized  ami  outstanding,  $500,000.  Shares,  $100..  Stock  trans- 
ited at  company's  office.    Annual  meeting,  third  Monday  of  November  at  Pittsburgh,  Pa. 

Wrcctors.--IlorlH.rt  Du  Puy,  Charles  M.  Du  Puv,  H.  Wilfred  Du  Puy,  Jno.  C.  Neff,  J. 
*  itonnen,  J  H.  Hillman,  Jr.,  Pittsburgh,  Pa.  Officers:  Herbert  Du  Puy,  Pres.;  J.  P. 
nmiten  V ico-Pna .;  Jno.  C.  Neff,  See  ,  Treas.  and  Gen.  Mgr.,  Pittsburgh,  Pa.  Office,  1206 
Empire  Building,  Pittsburgh,  Pa. 

CONQIIEROB  ZINC  COMPANIES  (THE). -Incorporated  July  9,  1903,  in  Missouri, 
JonlmU     iu*  °f  the  mbing  "^P"**  ™d  properties  formerly  held  by  Wru.  Houk,  of 
aa<i  bid    i     i      m  f°°  r'7°  ,K'ri'S  itX  Newton  and  Ja«l*r  bounty,  Mo.    Produces  zinc 
nut  one       >U      10      m~y'  thc  "•V,!Wmal  '  wus  officially  infonned  that  the  company  was 
porating.  it  being  liquidating  and  distributing  funds  from  sale  of  property  and  earnings. 

trns^r?^ri|f8t0C^'~"Antho^izw,'  ^'^WO;  outstanding,  $:i7s,550,  the  remaining  being 
,|H'     '         ..  ™*<  m    Stork  transferred  at  company's  office.    On  May  31,  1910, 
:  ,P7  durtn,«"*»  1  P.  «•  from  earnings  and  sale  of  property. 

Off!  ^  ^m  H0Uk'  V  "  H°Uk'  A'  D  Shock,eV'  J-  (i  S,arr'  11  H  McNeal" 

M»in^al^!^redEDf^IZ0NA  SMELTING  CO.— Incorporated  Dec.  22,  1908,  in 
00  Organized  i^ioor  wlosure  8ale  the  properties  of  the  Consolidated  Arizona  Smelting 
H.imlK>|,lt.  \riit  f  Un'!er  th<l  Uws  of  New  JnriM?y).  and  the  Arizona  Smelting  Co.  at 
!,"":,t<'(l  in  HumixuT'i  mr>'  UIM,Pr  th°  ,uws  of  Ncw  •,cnw,>'>-    Smelting  plant  is 

M    Middletwn    a  ^  RllI,,b,il1  >,irm  Slt  M»ver,  Ariz.,  and  the  Do  Soto  Mine 
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.       ..    tor,    (Bluebell  Mine)—  During  1915, 
DeidoMUit,  year  ended  December  *i,    . nl  .  This  mchjded  the  sinking 

2  743  feet  of  development  work  »a*  dun,.  *  •  «*J  ^  ^  llnfu  on  lhc  100  foot  and 
o/tl  shaft  150  feet  and  tlu,  opening  e^OOO  ooU*  J  ^  ^  ^  ^  ^  pcr 

700  foot  levels  were  also  extend. I  D, -  to  ,^000  tons. 

(onoforeship,HKlandnew«>re;leveloxd.n.  Nline).-Produetio»  m  1915 

Production,  year  ended  December  .U.     ^»  •  „     u,  iin(l  sl,V(M-  values  and 

WM  Sgi  tons  of  on-  eon^t*  =,  SJ.40  perU  ^  ^  ^  ^  ^ 
2.97  per  cent.  copper.    I  omlm' 

in  1913.  ,B         1^11  \untA  — The  "reserves  of  positive  and 

Ore  Reserve,,  Decembei 
probable  ore  .Ian.  J^^^^pa^l  with  reserves  of  152,000  tons  January 

silver  values  and  .J.o  per  cent.  II 

and  151,000  ions  .January  1.  Ui*- 

General  Balanee  Sheet,  Dee.  31,  1915. 

I         LiabiUlie*:  ty,2OtU*00 
co  180.540   Capital  ftock  "  "  912.50U 

ProiH  Ay  '   9\2JM  CoowrtiM*  tajon*  »«»■»»-  1  .oon.ooo 


I'mUicH  *tock  •    •;  in.VMie 

Inventories  13<*.»>>jS 

Current  assets    5,573 

Di-ferred  www    .      „o  UW.7  •} 

Vrifona  Exploration  <  »  3,011 

nX"ol»oi.-r  Urn;  Suspense  igftloSS 
General  Profit  Mdlo« 


MortffBSfl  l«>nds   ♦j2.'),ooa 

Hole*  pwabi*  104,410 

Currenl  flabihtiwi   

Deferred  liabilltn  a   ,147 

Depreciation  rew-rve. .       40.01K) 

Mninii-nanrr  and  rom-waH  


Total  lialtili 


|lt,4S7,30D 


•    ,  Minrtnnn  of  which  $012,500  reserved  to  provide  tor 

ninR  ill  lflU'-  ,«oi9«m  tfl-vr  registered  income  5s,  due  Jan.  1,  1939) 

Funded  »«M°utet^'5^Sib  e\ruSt  Co.,  New  York,  N.  Y, 

inter-*  wh« «-£  ^^^^S^.MO.OOO.   ('  r/.Mc  .t  any  time  tnto 

PmminotfeM,  •««         M.^0'  £ ToTfor  ,,e  mtrchaso  of  property.    A  tirst  mortgage 

sfock  a,  par:  honds  ^^^tSSStw^^-"-**  «•*•"»  ^ 
„,  H.OOO.OOO  is  »'»'' ^^'"'"^J'l  Tl»  nsnainder^  *d!5,0O0,  are  nmssued. 

'•>-^-^^Tv  t  ,  ™s  ,,'"         V.  1.  <  W.  F.  W.  Th  .son,  C.  A. 

Directors.  — .lohn  H.  Piagw,  - 

,,„„„,  ,rank  ,.  Oi.hnghnm.     1  .vu,  e,  .    h  ^  (,   y  Kittle.  Vi.c.Ws:  F  tV. 

0mmr"  ' -  "s        s,r'""'-  N""'  Vork'  N  V-  Mi""     "  ' 

Thompson,  N«<\  and  in. is. 
holdt,  Ariz. 

^....aM,.  coal  co* 

Maine,  to  take  over  the  foUow.ns  compa h    m »       1  Co  (v,  ft. 

Northen,  Coal  and  T,a.  sporU    n  C  ,  ^ ^        „      c„  &  Konl«o>-  Coal  C, 

River  Coal  Co.,  Rivem.de  Coal  <"-^r^ .  ^  U  maol  Coal  Co.  Company  mines  and 
Standard  Mining  Co    Mua««»  ^1  ^>*  » '  ai„„  wtwl  in  Sa^innw  and  Bay 

ships  bitnminons  coal.    Ha.  6 y.  nones  m  a >   «  ,      k  allll  in  aad,t.on 

:r^f     '    -loped  'e-s  are  held  on  50,000  acre,  of  coa  lends  .  *~ 
,   "and  Midland  Cottrtta.   One  new  mine  is  bc.nK  construct.sl. 
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Comparative  Statement  of  Output  of  Coal. 

f|.  iter-  tesr:   i  s?3r-  ^ 

J™, -.lU.USH    IIMA)   ill. .Ill     Kill)   f,sA  WHS     191.1  niiiM.) 

,!W2    370,650  11*07    705.400    1012    50M34 

Capitol  Stock.— Authorized,  $5,000,000;  outstanding,  $2,099,100.  Shares,  $100. 
Secretary  of  the  company  acts  as  transfer  agent  ami  registrar  of  stock.  Annual  meeting 
first  Monday  in  Octot>er,  at  Augusta,  Maine. 

Funded  Debt  outstanding  Dec.  31,  19ir>:  $  5  5,000  1st  mtge.  G  p.  c.  serial  gold  bonds, 
dated  May  1,  1909,  due  $22,000  semi-annually,  May  1  and  November  1.  to  Nov.  1,  1930. 
Bonds  are  redeemable  on  any  interest  date  at  103  and  interest  upon  sixty  days'  notice 
(oupon  bonds,  $1,000;  registrable  as  to  principal  only.  Principal  and  semi-annual  interest 
'May  1  and  Xov.  1)  payable  at  office  of  the  trust™.  Detroit  Trust  Co.,  Detroit,  Mich.  A  uth- 
$1,500,000;  issued,  $1,000,000,  of  which  $344,000  had  been  retired  to  April  1,  1910. 
1  he  $500,000  unissued  bonds  are  reserved  to  acquire  additional  propertv  and  for  additional 
improvements  at  not  to  exceed  75  p.  c.  of  the  actual  cash  cost  of  same. 

These  bonds  are  secured  by  an  absolute  first  lien  on  all  property,  both  real  and  per- 
sonal, now  owned  or  hereafter  to  be  acquired  by  the  company,  and  includes  coal  lands,  coal, 
nghts,  machinery,  equipment  and  interest  in  other  companies.  Sinking  fund  of  ten  eents 
j*r  ton  for  every  ton  of  coal  mined  and  in  addition,  specified  monthly  payments  sufficient 
to  provide  for  the  payment  ol  principal  and  interest  as  the  same  may  mature,  commenced 
November  1,  1910.    InUud  public  offering  early  in  1910  at  101  and  interest. 

Inmmt  Tax:   Interest  payable  without  deduction  of  ITiitvd  States  normal  Income  Tax. 

Dlrectow.-Waltcr  8.  Eddy,  William  J.  Wickes,  Otto  Schupp,  Arthur  D.  Eddy,  Horry 
W 75  I;°bort^1-  George  L.  Humphrey,  James  B.  Peter,  Saginaw,  Mich.; 

0^sThlLCT  P°'  D^t  oMich-  °mCerS:  W"  J-  Wick('fi'  Prcs  1  H-  T-Wickes,  Vice-Pres.; 
^ttiee,  Saginaw,  Mich.   Corporate  Office,  Augusta.  Me. 

Mn.T?^™  C°AL  C0- OF  ST«  LOUIS  (THEJ-Incorp.  in  July  1880,  in  Illinois 

an  U> vTS  'nan  8t!lUntf11:  M°Unt  (>liVtS  Br,VSt'  C«»inwi»p.  1,1  -  »n«l  Johnson  City,  III , 
•wi  'over  3h,000  acres;  .luily  output  capacity,  J  JV3U0  tons.  * 

as  iSSIl1  S^--Auth<>ri3ed  and  issued,  $5,000,000.    Shares,  $100.    Company  acts 

XLZ^;r  ageDt- Listedon  8t-  ^ stock  Exchange- 

Funded  Debt  Issued  April  1,  1916: 

iwiiS     r>ear  6  per  cent  si,iking  fund  gow  b°nds»  <iue  s-pt.  1 . 

CWi«Wc  a  T  a -     r  1  aDd  bCpt-  11  at  offi<*  of  •  B^kew  Trust  Co.,  New  York,  N.  Y 

lb,,  of  col   oTd  atl'Tr'  "Ul  ^  ' '  »  I»r  ton  oi  2,000 

Pany,  or  for t  accouM^  »™  T  a"d      °f  the  ,,,i,lcs  mv,"-'d  °r  OI>eratwl  h>'  the  '*»«- 
In  am   7  AuU^'i  $1,500,000.    IAM.d  on  St.  Louis  Stock  Exchange. 

'«w*e    ax:    Interest  payable  without  deduction  of  I  nited  States  normal  Income  Tax. 

1  ^^i^^u^T^'  R°ld  te»  d""  F(W-V  '>  1B«.  February 

*  fixed  rate  of  cxelZ 1  ,J  i-n^  lTt,lb'B  ^'^  '  *° X™'  V°rk*  N  V*  °r  in  Lnnd™ 
S1.000  bond    c<™ "f  °  i2a>  »**  W  P«r  $1,000  bond,  or  iu  Pari*  at  5,180  francs  per 

'OSaadintere^  Arable  «  to  principal.   ^6,e(,  ,0  J  at 

•Wter  retirement  of  all  fir  ,  '  °r  !l"y  iutore!,t  tklte  there«ft",  on  sixty  days*  notice, 

t"  the  trustee  o„  or  [J™  ^  .-onipany  will  create  a  /„,„/,  bv  p.vvinK 

««t«  per  ton  of  aU  co  il  ^  !       !  V  i   "G     Sel,to,,,l,cr  1  lin(l  December  1  of  each  year,  two 
^  «>ld  ail«i  delivered.    Funda  so  reccivcd  to  ||e  ^  in  tb(j  |mrf.hasH 
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of  general  mortgage  bonds  at  not  exceeding  10.ri  and  interest,  or  in  redemption  of  the  bonds 
by  lot  at  thai  price;  all  bonds  ho  redeemed  or  purchased  to  be"  kept  alive  and  the  interest 
(hereon  added  to  the  fund.  Smiml  upon  all  profiert.y,  real  personal  or  mixed  (other  than 
the  property  set  forth  in  Article  1:5  of  the  mortgage,  which  is  cs|»eeially  excepted  from  the 
lien  of  this  indenture;  now  owned  or  hereafter  acquired  by  the  use  of  any  of  the  general  mort- 
gage bonds,  subject,  however,  as  to  properties  respectively  included  in  the  first  mortgage, 
dated  Sept.  1,  1011,  and  in  the  indenture  supplemental  thereto,  dated  Dec.  27,  1012.  to  the 
lien  of  the  first  mortgage.  Authorized,  $3,500,000;  the  remaining  bonds  can  be  issued  ouly 
for  the  following  purposes:  (1;  The  acquisition  or  construction,  after  Jan.  1,  191.1,  of  addi- 
tional property,  including  corporate  stocks  and  evidences  of  indebtedness  that  the  company 
may  lawfully  acquire;  (2)  the  making,  after  Jan.  1,  1913,  of  permanent  improvements  or 
betterments  to  and  of  any  property  at  the  time  subject  to  this  indenture;  (3)  the  reimburse- 
ment to  the  company  of  any  sums  expended  by  it,  after  Jan.  1,  1913,  for  any  of  4he  foregoing 
purposes. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— A.  H.  Bauer,  Fred.  Krusc,  G.  W.  Simmons,  Kingdon  Gould,  W.  J.  Jenkins, 
Chas.  A.  Lemp,  h.  O.  Whitncl.  Officers:  Kingdon  Gould,  Pres.;  W.  J.  Jenkins,  Vice-Pres. 
and  Gen.  Mgr.;  A.  W.  Carr,  Sec.  and  Treas.;  P.  L.  Du  Bois,  Aud.    Office,  St.  Louis,  Mo. 

CONSOLIDATED  COPPERMINES  CO.— Incorporated  May  20,  1913,  in  Delaware. 
Acquired  by  purchase  the  following  stock  of  subsidiaries:  1.343,598  shares  of  Giroux  Consoli- 
dated Mines  Co.,  93  p.  c.  of  issue;  and  155.5X0  shares  of  Butte  &  Kly  Copper  Co.,  33  p.  c.  of 
issue.  In  addition  to  the  foregoing,  the  Consolidated  Company  has  93  p.  c.  interest  in  249,- 
575  shares  of  the  Butte  <fc  Kly  Copper  Co.  stock  owned  by  the  Giroux  Co.;  and  80  p.  c.  interest 
in  $243,000  cash  assets  of  the  Butte  &  Ely  Copper  Co. 

The  Consolidated  Company  acquired  by  purchase  and  now  owns  in  fee  simple  46  min- 
ing claims  (526  acres)  formerly  owned  by  the  Coppermines  Co.;  the  Comins  Ranch  aggre- 
gating 2,505  acres,  with  valuable  water  rights;  12  mining  claims  (140  acres)  formerly  owned 
by  the  Chain  man  Consolidated  Copper  Co.;  and  32  mining  claims  (479  acras)  formerly  be- 
longing to  the  New  Kly  Central  Copper  Co.  (see  Manual  of  Industrials  for  1913,  page  1973.) 

The  mineral  property  of  Consolidated  Coppermines  and  its  affiliated  compauies  is  within 
the  Robinson  Mining  District  of  White  Pine  County,  Nevada.  Its  holdings  begin  two 
miles  west  of  Kly,  the  county  seat ,  which  is  reached  by  the  Nevada  Northern  Railway.  This 
railroad  connects  Kly  with  Shafter,  a  station  on  the  Western  Pacific  Railroad,  123  miles  dis- 
tant, and  with  Cobre,  a  station  on  the  Southern  Pacific,  141  miles  from  Kly.  Giroux  Con- 
solidated Mines  Co.  also  owns  11  patented  mine  claims  in  the  State  of  Sonora,  Mexico. 
The  mineral  area  of  the  Robiason  Mining  District  is  about  10  miles  long  and  3  miles  wide, 
with  an  easterly  and  westerly  strike.  Its  main  mineralization  was  caused  by  an  immense 
intrusion  of  monzonite  porphyry,  through  lime  aud  shale,  which  form  the  principal  forma- 
tions of  the  District.  The  porphyry  carries  a  variable  amount  of  copper  values  and  the 
mass  is  intersected  at  several  points  by  overflows  and  dykes  of  rhyolite  running  north  and 
south. 

Production  and  Income,  year  ended  Dec.  31,  1915.-- Production  for  year  was  a> 
follows:  Tons,  si, 303 — containing  copper.  l,f>40,502  lk».;  gold,  556  ozs.;  silver,  1,445  o/s 
Gross  income  from  >ales  of  bullion  was:    Copper.  $344,01)0;  jrold,  $11,495;  silver.  $733— 
total,  $350,3 '8. 

Receipts  and  Expenditures,  year  ended  Dec.  31,  1915.  -It, a  , pis:  Balance  on  hand. 
i;ec.  31,  1914,  $1,505;  bond  subscriptions.  $29,524;  loans  repaid,  $45,000;  interest,  $14,970; 
Willard  Kly  trust  fund,  $7,377;  securities  sold.  $2,070;  income  tax  withheld,  $78  —total, 
$100,521.  IH.shursnin  his:  General  expenses,  taxes,  etc.,  $11,720;  loans  to  subsidiaries, 
si 5.000:  loans  paid,  $9,000;  interest  paid,  $20,740;  voucher  charges  in  1914,  paid  in  1915, 
-  102— total.  $02,sos.    Cash  on  hand.  Dec.  31,  1015,  $7,050. 
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DecR1MQ^*7n^,EXPeildlt,,'eS'  f0Ur  m°nths  Cnded  April  30>  I916.-Balance  on  hand, 
rtTilil  -^     I'     i  ro,Pt8'  $24'036-tot»1.  D«i*r«mc«/,:  General  expenses 

etc.,  116,533;  interest,  $I2,380-totalf  $28,913.    Cash  on  hand,  April  30,  1910,  $3,679 

Comparative  General  Balance  Sheet. 

AuM,:  .  A,,,qUi«0,  Dwc,31'  31.  April  30, 

ONI  of  mini*  ami  nnmartv  1915  UU  1914 

taw  to  subsidiaries   iTorSii  8,537  2,029  22.°79 

telffl^n^-"-''-""""-"                    ^                                  2*0.0,4       {  ,26S 
Totels   ■••    370.000 

LiMlitut: $4,407,407  $4,407,029  M ,348,881  ~%4  522  077 
Capital  stock 

FutxMdebt          "I $3.81 1,740  $3,801,08.',  0.785,595 

WB»PmbU  ;  225.300  225.300  40.  (XX)  370  000 

A/wunts  payable   ; 329.544  329^44  f  244.044 

f            on  account  bond  subscriptions                     1,922                3,077>  ^3'201  6709 

Aorrued  interest  on  notes  ►  •  •    ,42,856  ,(K)  03'» 

•Sw^^BTt^^;;;;.;:;::       ^JS       "'g      2,:439       ,  5:^ 

Totals    -    — -'- 

  W.407,407  $4,407,029        14,348,581  $4,522,977 

We^nf^"^^  $S'[m'000-  Outstanding,  $3,814,400.  Shares,  $5. 
S2  NT"  I  ^  C°-'  NCW  Y°rk'  N<  Y-  of  Bankers  Trust 

York  V  V  \vV "  •  AfUlUal  meetlng'  first  Tu«»daj'  after  first  Monday  in  June,  at  New 
*S  noUisJ.      nUDgt"1'  ^    BOOkS  ClOHe  l-*  d^  ■"*»  and  reopen  day  aft" 

Funded  Debt. 


UO  and  interest  on  any  interest  date,  and  convertible  by  holder  any 

Secured  by  a  mortgage  covering  all 


acquired  m  the  constituent 


Trustee,  B^i^Tx^o^^  m™»*  ^  other  when  taken 

/ncomc  Tor:  *  '  ^ 


Directors. 


Authorised,  $3,500,000. 
interest  payable  Without  deduction  of  United  States  normal  Income  Tax. 


Isidore  HernibdmP  tF'  C°le'  TS*:  B-  Adants'  Arthur  J-  Selfridge,  Chas.  H.  Boynton, 
^y.Job^ T.Morrow.         ^  Mulf°rd  Martin'  JosePh  B.  Cotton,  Edwin  F. 

W  Vlee-lW '  Th^T^?'  Pre8,'  Joseph  B-  Cotto°.  ^t  Viee-Pres.;  Edwin  P. 
N  Y.  ■'  A^ms,  Sec.  and  Treas.    Office,  60  Broadway,  New  York, 

^Ol^ToN^A^  ^  ^  C°M0Mate-  Coppermine*  Co. 
Q***  Painted  claims  of  an         t  ^UXES  CO.— Incorporated  April  14,  1903.  in  Delaware. 

group,,  ^skting^Trrr  ^fS?^  NflV"  and  thC  Sultana 

Carbo,  on  the  Sonora  RR  il  ti  located  about  tweDty-^  miles  east  of  the  town 

^uaon  1  800  2         ,       °f  S°nora'  Mexico'    The  company  also  owns  the 

'PProximat^  Valley,  about  ten  miles  from  Ely,  Nev.  Owns 

Centro|.^ntm,  ,88U«i  caprtal  stock  of  the  Butte  and  Ely  Copper  Co. 


M   N*™U  hopfrti  "tu  t  th0J$7,207'100  ^  capital  stock,  being  over  93  p.  c. 
Nevada  Consolidated  mines    ™  Ue9  between  the  Cumberland-Ely  and 

«d«able  amount  of  limine  a  lar«e  ^hyry  area,  and  also  a  con- 


ation ao  far  encounSl?,6  v,^  8ht>Wing  801110  hi«h  ™>  ^  only 

ST!"?  «8.   The^tv       ^  °T  •  The  P°rph™'  dep°9it  -  develop 


■  --'"Ployed  since  (hat  date  principally  in  testing  the  ore 


The  prop,^  fu  l'imx  »»»  been 


ore  of  this 
ed  by  five 
tMtucttutrating  mill,  which  wai 


L^.^  th^  «ndcrgrr.und  workir^,  for  the  operation  of  this 
me  ore,  the  company  plans  to  increase  the  plant  to  a  size 
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commensurate  with  property's  ore  reserves.  Water  problem  at  property  lias  not  yet  been 
definitely  solved,  but  possible  solution  appears  to  lie  in  the  Magnuson  Ranch  of  1,800  acres, 
which  the  company  owns,  located  in  Steptoe  Valley,  ten  or  twelve  miles  from  the  mine. 

Mexican  Property.— The  Sultana  and  San  Jose  mines  are  both  copper  properties, 
the  former  carrying  high  gold  values.  Shipments  have  been  made  but  were  discontinued 
in  the  early  part  of  1908,  owing  to  the  low  price  of  copper  and  the  long  haul  to  the  smelters 
at  El  Paso,  these  having  amounted  to  $500,000.  About  $450,000  has  been  expended  in 
developing  and  equipping  the  properties.  No  work  was  done  on  the  property  during  the 
last  three  years. 

Production. — During  the  year  1;>15,  si  eam-s  hovel  mining  was  conducted  on  the  Ora 
claim  of  the  (liroux  Mines  by  Nevada  Consolidated  Copper  Co.,  free  of  charge  to  the  Ciiroux 
Co.,  for  the  privilege  of  temporary  right  of  way  through  said  Ora  claim.  During  the  year, 
100,644  tons  of  ore  were  mined  and  01,732  tons  were  milled.  Production  for  year  1015: 
Copper,  1,803,:<00  tons;  silver,  1403. 10  oz.;  gold,  571.31  ox. 

Earnings  and  Expenses,  year  ended  Deceml*er  31,  1015—  Faming* :  Copper,  $200.101 ; 
silver,  $452;  gold,  $7,<»21;  increase  in  value  of  inventory,  $37,001  —  total,  §341,025.  Ex- 
penditures: Operating  expenses.  $1X0, SlJ;  general  exj>enses,  $1,723;  interest,  $5:1,522: 
freight,  $12,231;  refining,  $S,520;  commissions,  insurance  and  taxes,  $0,501 — total,  $27K,341. 
Net  profit  for  year,  $03,5S4. 


Comparative  General  Balance  Sheet,  December  31. 


Aitrtt: 

1915 

1(»!4 

1013 

1012 

1911 

1910 

$7.7!iS.233 

$4,191,333 

KID  1,333 

$4,101,333 

$4,194,586 

$4,194,577 

942.721 

912.721 

938.408 

835,090 

764,253 

25'».I2-j 

26.-).  125 

254,066 

254,666 

239,200 

  ITS,  020 

142.«>37 

247.368 

427.427 

58.345 

63,167 

2.f.m>.ooi 

2.520.713 

2,299,587 

2.092,096 

1.831,328 

3.470 

271 
22.7S4 

1.458 

1.203 

11,143 

7.7SS 

36.130 

141.490 

159,988 

$S.209.075 

$I».1WI.31S 

$8,149,000 

$7,577,476 

$7,252,513 

LMrilitiri: 

17. 207. 100 

*7.207.1OO 

$7,207,100 

$7,207,100 

$7,207,100 

$7,003,600 

2'»2,noo 

2,.'2,"oe 

292 .'?  00 

292,900 

251.200 

202,700 

Accounts  and  hills  payable  

  576.760 

48<)'7.')7 

360.869 

119.176 

45,203 

1.010 

74.725 

70.072 

175.  190 
1K.3.W 

288.140 

31 .031. 

20,51'.) 

Totals  

  SS.1S2..121 

JV204.O75 

tH.isivii:. 

$8,149,009 

$7,577,476 

$7,252,513 

Capital  Stock.— Authorized,  $7,500,000;  issued,  $7,207,100;  in  treasury,  $292,900, 
for  the  conversion  ami  retirement  at  par  of  all  bonds  authorized  by  annual  stockholders' 
meetings.  Shares,  $5.  The  Consolidated  Copj>cnnines  Co.,  owned  $0,711,365  of  the  issued 
capital  stock  on  Dec.  31,  1015.  Stock  listed  on  the  Boston  Stock  Exchange,  ami  dealt  in 
on  the  New  York  Curb  Market. 

Transfer  Agent,  etc.— Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co.,  Boston, 
Mass.  Registrar,  American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Tuesday 
after  first  Monday  in  June.  Books  close  twenty  dnys  in  advance  and  reopen  day  after. 
Office,  00  Broadway,  New  York,  N*  Y. 

Funded  Debt. 

*21HS,9(M>  (iloux  Consolidated  Mines  Co.  first  mortgage  0  p.  c.  convertible  bonds, 

dated  March  1,  H>n.s,  due  March  1.  101*.  nd<r,,t  Man  },  and  September  1.  at  Empire  Trust. 
Co.,  New  York.  Coupon  and  n  <//.-./<  ro.i  bonds,  $100,  ?f>00  atul  $1,000.  Trustee,  Empire 
Trust  Co.,  New  York.  S>vnrr<l  by  first  lien  on  all  the  company's  property  in  the  State  of 
Nevada.  Contrrtiblr  into  capital  stock  at  par,  and  subject  to  call  at  105  and  interest.  Au- 
thorized  und  issw.il.  $lffj00.ooo,  of  whirl,  SI .207. loo  have  been  converted  into  stock,  leaving 
5202.91  Knouts!  andinu. 

1'ic.om,-  Ta>  Inter..-,  t  payable  with,  ml  .  |. -.  1 1 1. -I  i..i>  ..t  lintl.'d  Sfutes  normal  Income  Ta\. 
Othcc,  till  Broadway.  N>  w  Wk.  N.  V. 
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CONSOLIDATED  DBY  GOODS  CO.-Incorporatcd  in  1905,  in  Massachusetts 
Owns  Boston  Store  North  Adam*,  Mass.;  WaJlace  Co.  (name  changed  from  Kennedy' 

I  <Z    "v? ftd'uMa^:  A'  McCa"Um  C°>  Mass,  Wallace  Co, 

*hcneetady,  N.  Y.;  Wallace  Co.,  PouKhkeep8ie,  N.  Y. 

r»,  "IPlU8-T>Unt'  y°ar  0,ldcd  Decern!™  31,  I915.-Halance,  December  31,  1914, 
L    i    TJ T  °penition*  durin*  ,<J15-  ^ySS-    T.oks:  Interest  paid,  $15,10.5;  bad 

men  ff  ^       !°<,k  m  °th0r  ch^ed       Sl,400;  store  improve- 

m5i  Tf  '  n'  ; ,PrCf0rml  divid™d*P"id  (5  Por  cent.),  *37,500--total  deductions, 
«<>,Hoi.   Balance,  December  31,  191.5.  $236,753. 

4,,.,,  Comparative  General  Balance  Sheet,  January  1. 

Ki^lwtau.  .  1916  1915  *  1914  1013 

Good  Hill      1608.463  $608,403  $304,205  $350,057 

MfftlmiKliw   600,000  600,000  100.000  100  000 

Awnunu  recoivahlr          «°?-W4  584,788  575.870  578  967 

Mue.<llan(w«  »«.0«iitii    lJ?''2t*  175.11(1  190.319  179,551 

'  «h       -1,606  6.629    4  554 

i*tor?  improv...tiif..nu'  '  .  r5'*™  25,091  24,000  2.<007 
***  future,       r-  arrvo  ^.480  62.440   

other  comp^::   »u*   :::::: 

    1,400   

LiaMitia;"  $2,206,008  $2, 179. 550  $1,255,053  $1,238,166 
<^j>pital  stock,  pn-fcrr.-d 

Capital  mock,  common  $7o0.000  $750,000  $750,000  $750  00O 

Mnrtpni?^  on  rwil  rstato 500,000  500,000    *  ' 

A«*unu  iwvablo    311.000  374,000 

Notes  payable...    98.102  100,520  115.276  "108  784 

fe&iiti,.s  ■  275.000      225,000      210:000  ^o.'ooo 


Profit  and  low                                                                         5.753  8.685  2  130 

rp    ,                                                                        *'«.753  221,315  177.047  129  382 

lotah  — ■  -—  . —      . 

Vof,-$500.0O0  common  Mock;  value  con^  of  "  f  " ,2"170'™  V'2*5'**  •WW 


^^^^^  Pfe-ed  (7  „  c.  cumulative),  $7*0,000; 

idling  191 1'  Vn  ,      ,  ^lax  dlvldends  of  7  p.  c.  paid  on  preferred  to  and 

common  di^e2  '  ?    ?  19 12!  1913«  1914  Dividends  April  and  October.  No 

Director  -A  Rw,  fiwt  Monday  in  March'  at  ^pany'a  office. 

°»«f«  A.  B.  Wa£rS?.  APt™'  Maf  ";  V-  N>  Pe,iS8ier'  North^Pto^  Mass. 

Mass.  ^S^I:  Mat"'  ^ '  *  *  °U~  ^ 

m^Z^o^^  ?'  °F  NEW  ^.-Incorporate  June  10, 
18th  St.,  New  York  N  Y     automatlc  and  signals.    Plant  located  at  37-41  East 

c*Pltal  Stock.  S2      nnn  o. 

■*»  TWer  Co  35  ^ha™'  S10°-    Registrar  and  transfer  agent,  Registrar 

January.   No  bond*.  W        '  N  Y*    Annual  mcoVmK  fourth  Thursday  in 

f'  0-  1W^^wSSn' A-D'  v^'  A.bmm  De  R°nde'  J"  D-  Everitt>  W-  B-  Everitt, 
^^hiladelphia^r    D9'    °W  Wk'  N*  Y';  W  11  Cart^  *****  N-  ^  H.  Y. 

»nd  Trea*.,  N^^V  ^         Hich«rds,  Vice  Pres.  and  Gen.  MKr.;  R.  D.  West, 

ThB  oomp^  ownf,,'  ^  ^-^^ted  Dec.  14,  1871,  in  New 

^  of rnaiu  „„„  ™  th!.Nc^  Jer»«y  Lamp  and  Brome  Works,  which  is  a  depart- 
^  damped  metalware  C;lt<"1  ftt  Xew  B™nswick,  N.  J.    Manufactures  drawn 

Capital  Stock  — 

Wy,  at  ,r)(J  B^^1'^ ■  humlay  ,„  .,:,uilar>,  !IIM,  utv  ,,,K,  „„„,„,,  Tlmi,(|  (> 

. '  ■       »  ork,  N.  \  .    |'„M,ks  ilo.se  ihiiiy  day.-*  Ik  I..iv  and  rco|H  ii 
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immediately  after  dividend  payments.  Dividend  paid  in  remit  years,  1907,  5  p.  c;  P.tOS 
to  1914,  inclusive,  3  p.  c;  1915,  5  p.  e.  Company  acts  as  its  own  registrar  and  transfer  agent 
at  New  York  office.  Annual  meeting,  third  Thursday  in  January,  at  New  York,  N.  Y. 
Books  close  thirty  days  before  and  reopen  immediately  after  annual  meeting. 

Directors.— Chas.  P.  Buckley,  Tenafly,  N.  J.;  Thos.  J.  Buckley,  John  E.  McMurtry. 
Henry  B.  Kent,  Now  Brunswick,  N.  J.;  Oscar  Dressier,  J.  A.  Booth,  New  York,  N.  Y.; 
Jas.  A.  Romeyn,  Hackensack,  N.  J.  Officers:  Henry  B.  Kent,  Pres.,  New  Brunswick,  N.  J.; 
('has.  P.  Buckley,  Vice-Prcs.;  Thomas  J.  Buckley,  Sec.  and  Treas.,  New  Brunswick,  N.  J. 
Offices,  New  Brunswick,  N.  J.  and  290  Broadway,  New  York,  N.  Y. 

CONSOLIDATED  LUMBER  CO.  OF  MICH.—Incorp.  Nov.  29,  1912,  in  Mich.,  and 
acquired  business  and  properties  of  Chicago  Lumbering  Co.  of  Michigan,  Weston  Lumber 
Co.  and  J.  D.  Weston  &  Co.  of  Manistique,  Mich.  Properties  owned  comprise  standing 
timber,  camp  equipments,  161,000  acres  of  land,  real  estate  and  improvements  in  Manis- 
tique, Mich.,  including  business  buildings,  hotel,  dwelling*,  mills  and  yards,  warehouse 
docks,  water  power  and  dams,  etc. 

Early  in  1915,  control  of  the  company's  stock  was  purchased  by  W.  T.  Culver,  Viee-Pres. 
and  Gen.  Mgr.  of  J.  S.  Stearns  Salt  and  Lumber  Co. 

Comparative  General  Balance  Sheet,  December  31. 

,1  .<«■**: 

Property  iwvount  

Hill*  find  .wounta  m-Hvnhlo  

Stock  in  prcjccftt,  etc   , 

Cn-sh  

Other  current  asw-ta  


Total*  

Luibiltlia: 

Preferred  stock  

( 'ofnnion  stock  

t'uwlcd  debt  

Hills  and  account*  pny:iM«' 

Other  liabilities  

Profit  and  lo.v 


1 '.)t5 

MM  I 

liiH 

$1,. "-07. 702 

$J  ,iVs'» ,  ti.s 

$l,7ti:i,(VS[ 

227.VI7 

)7;i,imjo 

.VI  .723 

279.HK. 

2<»,v.S 

22.ti.-.2 

Ao.'MV) 

•11.127 

H3.620 

159.64(1 

1 1.965.87« 

$2.273.!)7:, 

$2.3.13.110 

$*i.V»,tWM) 

$fV/>f>,(MM) 

fT>0.orKi 

7.'>0.0<»<) 

7V).(I(M» 

"'Ht.tKKI 

l.Ys.000 

-'.Vt.OOO 

300.0(M| 

:«x.»t'i4 

27 1 ,372 

220.1  >30 

3.S.O.V4 

30..V12 

o  1.626 

2S.76S 

313,or,l 

3S1.4.V1 

si.or..j,s7fi 

»2,273.<»7:> 

$2,3>3.I10 

Totals  

Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumulative  1st  preferred;  $475,000 
7  p.  c.  cumulative  2d  preferred;  $750,000  common— total,  $1,475,000.  Outstanding: 
$180,000  1st  preferred;  $475,000  2d  preferred;  $750,000  common— total,  $1,405,000.  Shares, 
$100.  First  preferred  stock  has  preference  as  to  assets  and  dividends  over  other  classes 
of  stock;  subject  to  call  at  105  on  any  dividend  date  before  Dec.  1,  1917,  and  at  110  there- 
after until  maturity,  Dec.  1,  1927.  After  payment  of  the  first  mortgage  bonds,  the  sinking 
fund  of  $3  per  1,000  ft.  of  timber  cut  and  $2  per  acre  for  lands  sold  will  be  continued  and  used 
to  retire  1st  preferred  stock  in  blocks  of  not  less  than  50  shares.  All  first  mortgage  bonde, 
and  first  and  second  preferred  stocks  must  be  retired  before  dividends  can  be  paid  on  common. 
Dividends  on  first  preferred  are  payable  quarterly,  March  1,  etc.;  none  paid  on  second  pre- 
ferred or  common.  Transfer  agent  and  registrar  of  sto<  k.  Union  Trust  Co.,  Detroit,  Mich. 
Annual  meeting,  third  Wednesday  in  February. 

Funded  Debt.—  S15K,0tK)  first  mortgage,  0  p.  e.  bonds,  dated  December  2,  1912, due 
serially  to  1923,  inclusive,  interval  January  1  and  July  1,  at  office  of  the  lrn*t<<,  Union 
Trust  Co.,  Detroit,  Mich.  Ih  nominations,  $500  and  $1,000.  SnJ.'/oj  fund  of  $3  per 
1,000  ft.  of  timber  cut  from  present  and  future  properties;  also  $2  per  acre  for  all  lands  released 
from  mortgage  on  account  of  sales;  sinking  fund  provision  covers  also  the  cutting  of  cord 
wood,  cedar  poles,  tics,  etc  Authorized  and  originally  issued,  S350JXX)  of  which  $192,000 
retired  to  March  1,  1910.    Initial  public  offering  ($350,000)  in  December,  1912. 

I  tin, nit  Tor:    lntere.sl  p:iy:il.le  without  deduction  i»f  I'mred  stairs  not-mid  Income  Tax. 

Directors.  W.  T.  Culver,  biidiiigion.  M i.-li  :  l.eo  C,  ll.irinon,  Menominee.  Mich.; 
Hruee  Udell,  Win   S  Crowe.  \\    It.  Thorn.-,-.  I  rank  It  udell,  M;,>ic-iiquc.  Mich. 

Officers.  W.  T.  Culver,  Pres.,  budiuuton,  Mich.;  bef  Htmnon.  Viee-Pres  .  Menomi- 
nee, Mich.;  Bruce Odell.  Sec,  Treas.  jmd  <  ien.  Mgr.,  Manistique,  Mich.  ( >flice.  Manistique 
Mich. 
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vXTiE*-  TT  AND  ?*EL™G  CO-  OF  CANADA,  LTD.-.nco, 

vTrJiTf  IT',  ?  »»"  .Uomm"m  "f  °™"''».  f  <«ke  over  the  following  pwperiki: 
taMC'L^H?!'  i  M-  Mml:'S  "nd  ""V*P""»"  C.  Ud..  Centre  Star  Mining  Co.,  £. 

Iri       ?  ?IUn,.''."i  f°U"10rn  Ky-  at  Trail'  B-  C-    ""^e  "'0  y~  1907  the 

B  r  ^d  tt.  K  ,  i  f.  h0emX  Am»l»lm"«'  Copper  Mine  Ud.,  at  Phoenix, 
l.o "iZ,  Kc5'8ton<',und  Ace  elaims  adjoining  the  I'hoeni.v  group.  During  Win 
WpaTen  !fT  f?,^    Th°  U  "»««•  •  MoU>'  ««"«»  group  near  Nelson,  B.  C 


Fori,  J?  1?10"1^1'  the  C°mpany  ac«uired  a  ™*«*»  °'  «h°  "«*  of  the 

Thel^°' '  S'"d!'ng  C°'  Ud  '  0Wner  of  the  SuIli™>  Mi"",  '"rmerly  leased. 

"5 and  3'™  tons  pw  rao"lh 

quired:  The  Men tTru'T  *7  SePtember  30>  1913,  the  following  properties  were  ac 
oomrw  R~  Chri«to  Iron  Horse,  Abe  Lincoln,  and  Virginia  Claims,  adjoining  the 

■5  nd  SSIet  v,he  Number  one  Group  ^  *■     <*>i  *  w 

King  group  oNnin^  SSu!  ^  S1°Can  district-    An  illter<*t  in  the  Silver 

Q»  Property.  800  Waa  HCquiml*  and  an  ««««nent  was  entered  into  to  operate 

^tet^Sn^S  ,914'  the  fol,°wing  pro^ies;  mineral  '  ' 

^ral  Lm  in  ulhnH     r  R°"Und;  a  °ne-fifth  intercst  1,1  the  PiWn. 

lan'J:  in  addition  „  T  property  of  the  Canadian  Goldfields  Syndicate  in  Ross- 

fclt!te.'"?.**<  ^e Silver  King  Mine.,  Lonited. 
^the(W,wlianCon!?^  25>  1010'  formal  not.ee  was  given,  that 

*>«*>,m  to  *  HSwo  1  T  "tPif 8t0ck  °f  th0  ^P^V  had  l,een  increased  from 

^  •-•uce  the  par^H'.he  ri  f  ^  .  ' ^  °'1  ^  7>  voted:  («) 

tor  *•«■  of  new  ,r  "1.  » htockffro1,n  $1,K)  to  «23^r  share,  to  be  exchanged  on  bash  of 
#P'»vcr  and  Light  C0   Ud   iU      °k  h°ld;  (6)  l°  Ulkc  ovor  the  ****  Koute,my 

^•^Par  value  of  Coniwatrt^l*  tht'  c"tire  common  stock,  on  the  basis  of 

^velopment  J? u    ,  ?     *  Hnd  *neWl«  8tock  for  8100  Wea<  Kootenay  stock. 
—  on  September  ^T^^^^%  »  ^  oon.pany, 

PjM";  Star  (}r(m.,  VKU. 

if  goi  Group     1                      •  l'is,:us.-,      ij  -l7'  I  v     i      .  '  Milen 

  si  t  .3  -  ft  dumber  *..v.,n      3.93«.0  I.W 

S%*»  ....    10",  3l'j  li)      I  w    U'1  A«ittlie»mut«il   2,681,0  49 


""WKurek.:;   10.677.0       ^    gS"   12M».Z  2.46 

^ i. «9.2. „nly.  •  •  n'4J>7-°    »•*> i  ♦St^aA,,,K: :);S0  :g 


Mine  Production. 

♦ljU.I       t,,  Dat..  4.     .  1S94 


en,...,  "iMght,     W.-itrht  to  Date 

C^:;^-^..   To„„        tX1'  Wdght,  W«iKht, 

",on  *iv-  a,-ve teCi^swsisr1  pro,>my  ",,ly-  Pr-vi*;"; 
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During  1  Ih*  year  ended  Sept.  :»0.  1915.  the  following  development  was  dour:  Drifting 
and  crosscut  ting,  IS,<iO.,  ft.:  nosing.  1,912  ft.;  siukin.u:.  552  ft.  -tidal.  2«.0»7  ft.  Diamond 
drilling.  20,415.5  ft. 

Production  for  Years,  Ended  June  30. 

Ton*  Gold  in  Silver  in  Lead  in  Copper  in 

Ore.  Ounces.  Ouncea.  Pounds.  Pound*.  Value. 

1909                               347,417  114,920  2.443.47ft  43.075.077  4.637.631  i5.5Q5,62< 

1910                               4S7.I25  137.014  2.162.406  42,36,8.810  5.974.969  5.911.76; 

1911                               3*8,7*5  11U.0T.7  1.45.S.75S  24.020.015  4.421, DSN  4,437.90: 

1912                                206.458  129.789  1,765,992  26.072.074  2,914.181  5.083,071 

♦1913                                407,124  186.017  3.224,408  48.32ft.2ft2  3.454,814  8.332,66! 

tlOll                               374.771  129,08.3  2.56s,:*01  3t.617.Jls  3,6lft,'W7  fi.600.66. 

tl91A                               447,061  148,891  2,231, '.1)0  40,177,910  5,306,1*1  6,898.74 

•  Fifliun  month!"  ended  S<-ptt>inb,r  30.  1913.        t  V.-ar  1-ikI.mI  .8  'pli'inU-r  30 

Comparative  Profit  and  Loss  Account,  Years  Ended  June  30. 

Credit:  fl915  1IM4  *1913  1912              1911  1910 
S:d«*  of  «incli.T  production, 

or*>.  «>to    16.349.651  $.5,77s.;<7i  $s.0In.4S5  $4,911,232      14,462,077  $5,904.00; 

Smelter  product  on  hand  mid 

in  transit   179.448  133,493  141.957  1 19.6.53          112,494  170,43: 

Or«»  and  metal*  on  hand  and 

in  truiiKit   t»66.*64  1,3 19.75s  961.SKI  7ls,l5'.t          770.103  642,491 

Kent*  and  sundry  revenues..  10.134  22.543  20,459  7.499             2.109  4.53< 

Tota!;.   $7,506,068  $7,254,167  $9,11\715  $5.7*6,843  $5,352,783  $6,721.46! 

i)r>nt»: 

Himdter  product  on  hand  and 
in  transit  on  hurt  previous 

year   $133,493  $141,957  *i  10,653  $112,491  $170,437  $.349,74! 

Ores  on  hand,  «<t-r    1,319,758  961..H13  7  Is.  159  776,1  Oil  612,496         754 ,64 « 

Customs  ore,  lead  and  bul- 
lion purchased   1,400.000  2.117,733  3,151.325  !.s(i5,L*7»i  1.197.343       1 ,666,51  h 

Freight  on  on-    151.143  121,424  71.046  55,414  172,322         200.  »5< 

Mining,  smeltitiK  and  jp-nrral 

expenses   3,063,716  2.731.625  3.110.794  2.162.227  2.269.892  2.708.461 

Development  expanse*   435,231  402,466  .Vts.i'Kl  319,549  438.355  495.771 

Miscellaneous  ehargt-s   207.015  204.137  350.830  245  .431  250.660         211.5.44 * 

Balance,  profit   795.411  471,012  998,367  310.340  202.278         309.9 « 

Totals   $7,500,60*      $7,251,107      $0,148,715      $5.7s6.M3      $5,352,783  $6,721.46' 

•Fifteen  months  ended  September  30.  1913.    t  Year  ended  September  30. 

Surplus  Account,  year  ended  Sept.  M,  1915.  -Balance  surplus,  Sept.  30,  1014,  $1,727, 
2K7;  profits  for  period,  $795,411  (after  writing  off  $192,479  for  depreciation)— total,  $2,522. 
098.  Contra:  Dividends  paid,  $404,M9K;  balance  surplus,  Sept.  :«),  1915,  $2,0o8,30t)- 
total,  $2,522,098. 

Comparative  General  Balance  Sheet,  June  30. 

4  writ:  *I915  *1914  *1913  1012  PMl  1910  I960 

Mines,  mineral  cUliiw.eO-  $5,332,769  $5,290,397  $3,0»6.«75  $4,774.*6|  $4,137,843  $4,220,229  $4,014. 

Plants.    2,025.045  1.8*2.613  1.516.04*  1.412.976  1,490.6*3  1.530.76*  1.498. 

Smelter  prrsl^ets.  etc   1.146.313  1.453.251  1.10-.770  sf.ym  8Ss.5!>7  M 2,933  1  104.: 

Stores  and  material   414.284  363.VM5  359.H93  332.t~.ll  327.93S  3.13,601  310. 

Sundry  accounts rtc.   146.16V*  346.33'J  234.1S6  272 .5S7  1*4  9*0  138.780  143, 

Cash  and  other  awe te   20.565  ls.714  21.211  23.913  23.419  24.310  10. 

Totals    $9,085,146  $0,355,302  $8,248,133  $7,685,060  $7,353,461  $7,086,621  $7,089,! 

LiohUilitt: 

Capital  stock  outstanding           .  $5.W15,200  $5,805,200  $5,805,200  $5,805,200  $S  805  260  $5,555,200  $5.3tt 

Sundry  bank*    660.0S6  1 .438.901  204  105  34-<.*20  584.032  766.013  1 .228 

Recounts  payable. etc   528.008  352.406  4*vl24  29 1,788  39,818  51,673  99 

'unserve  for  claims,  etc   21  552  31,505  ;!2,s.5|  57/17  5l!l22  42.724  46 

profit  and  uwsmirphj*   2.0.V<.3U0  1.727.287  1,717.650  l,l*Xt/;5  S7.l\280  671.011  361 

Total*..   $11,085,140     $9.:«5.W2     $8,248, 1.13     $7,.is.5,060     $7,353,461     $7.0*6.621  $7,08! 

•S|M»!*t  30 

Capital  Stock.  -Authorized,  *15,OtM),000  rilicrensed  from  £7.500,000  on  Jan.  25,  1 VI 
outstanding,  $.8,127,500  (including  Sl,!22.:;00  stork  subscribed  for  at  pur  by  rtockhok 
in  December,  1915,  and  $1,500,000  issued  in  payment  of  West  Knotcnay  Tower  and  L 
Co.,  Ltd.,  eonunon  stock);  shares,  $25  (decreased  from  SI 00  per  share  by  vote  of  A' 
holders  in  February,  1910.  The  Canadian  IVilic  Ky.  (  V  owns  $2,019,000  of  the  stock. 
iMinded  debt.    Listed  on  Toronto  and  Montreal  Stork  Kvehanges. 
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Subscription  Privilege  -  Stockholders  Lad  the  .right  to  subscribe  until  Dec.  I r». 
I'M.),  for  Sl.lti  1,000  new  stock  at  par  to  the  extent  of  one  new  share  for  every  5  share*  held. 
Preivc h  of  the  ww  stock  were  used  to  pay  for  extension  of  o|>erations  at  Trail  aiul  else- 
where.   The  stockholders  sul«cribed  for  SI,I22,:MX)  stock  under  this  offer. 

Transfer  Agents.— Toronto  General  Trusts  Corp.,  Toronto,  Out.,  and  Royal  Trust 
Co.,  Montreal,  ('an.  Registrars  of  stock:  The  Trusts  ami  Guarantee  Co.,  Toronto,  and 
Montreal  Trust  Co.,  Montreal.  Annual  meeting,  third  Tuesday  in  DeeemlKT,  at  Toronto, 
Oni.;  I)ooks  close  three  days  before  and  reopen  one  day  after. 

Dividends.  Dividends  are  declared  quarterly,  March  1,  June  1,  September  1  and  De- 
iviuUt  1.  and  are  payable  at  Toronto' to  holders  of  record  10th  of  March,  June,  September 
mtl  December;  books  closed  for  four  days  after  10th. 

Dividends  at  rate  of  10c<-  per  annum  paid  quarterly  from  May  1,  100!),  to  Aug.  1,  1007, 
inclusive:  Nov.  5,  1907,  none  thereafter  until  Oct.  17,  1912,  when  4'",;  was  paid;  from 

July  I,  19tf,  to  Oct,  1.  1915,  inclusive.  2<  t  quarterly;  Jan.  1  and  April  1,  1910.  2\2<,  each. 

Directors.  W.  D.  Matthews,  II.  S.  Osier,  E.  IV  Osier,  W.  L.  Matthews.  J.  J.  Warren, 
Toronto.  Out.;  Ceorge  Sumner.  Charles  R.  Hosmer.  J.  C.  Hodgson,  Montreal,  Que.;  Win. 
Par  .veil,  Sherbrook,  Que. 

Officers.— W.  1).  Matthews,  l'res.;  Toronto,  Ont.;  Ge-jrge  Sumner,  Vie  j-l're-s.,  Mont- 
real, Que: .!.  Kit  to.  Sec.,  J.  J.  Warren,  Mgr.  Dir.,  Toronto,  Ont.;  R.  II.  St«w.m,  G  vi.  Mir., 
Trail.  I'..  C.    Office.,  Canadian  Pacific  R  R.  Building,  Toronto,  Ont. 


CONSOLIDATED  WAGON  AND  MACHINE  CO. — Incorporated  February  13,  1902, 
m  Utah, .as  a  combination  of  the  Cooperative  Wagon  and  Machine  Co.  and  the  Consoli- 
dated Implement  Co.  Operates  fifty  stores  in  Utah,  Idaho,  Nev.ida  and  Wyoming. 
*Uw  for  the  year  1913  were  $2,oU,i:i2;  collections,  $2,072, IW.  Sale-.,  1914.  $2,i75,5Si; 
t^Uwtiorw,  $2,08J),373;  1915  sales,  $2,702,350;  collections,  82,880,290. 


Audi. 


Comparative  General  Balance  Sheet,  December  31: 


feiiu^1^   toS!»7  *>!m"u  *$>.iu 

luv^rf"   *vWl  01.590  03.390 

Xot«Jul^„/.„'.  :    ,,   1.270.112  1.251.324  1.347,8** 

CvL       aCpa*»rU*  reir-ivnttU'   1.SU.913  1.S.SS.4I04  1. 774.507, 

,ao-   15,007  12.795  12.974 

ESSfe,-   *.!.SH0.7S0  #3.935.917  $4,0123571 

^i»pit-il  stock 

Nrt^wy-nL                 •    S2.500.ODO  $2.51X1.000  S2.50O.0OO 

VeoonuVyaWe   993.074  1,129.357  1.250.547 

^^liniereetaMui., ;i4,vU  19.>>W 

Wr^ro*™/  *   3.407  3.274  2.500 

Re*r*«for.«vUWd-'    150.000         100.000  05.000 

^enrei.SSSu--,::   2W.000    175,000  170.000 

Toula.  '  ~"      ~: — : 

  $3.SS0.7W,     $3,935,947  ft.012.67l 

DurSViiS  S?0ek,""'Authori**l  ^d  i*'ied,  December  31 ,  1915,  82,500,000.  Shares,  $100. 
dial  all »!  T  CO'umon  WIW  r(!,ire'1  ikfl'1  preferred I  stock  issued  in  lieu  therefor,  so 
*al  art  t  V'w  "  1U,W  °f  °ne  kind-  A'm',!l1  "'eeting,  second  Mondav  m  February.  No 
,1^1°'     1 ™n^™otes  arc  mortgaged.    No  bonds.    No  eontingenl  liabilities  Divi- 

'•Hv  \,,ri,  T'l  ,  ',  r  il?'TannUmin,!,,;<:  »<H»l-».7p.e.:  in  1915,  7  p.  e.:  p  :iV,n  -.,1 «  r,  .ar!- 
-M»r.l  ..July  , .  October  1  and  I>c.  -ember:*!. 

J«m«s^M^:,7J|;F-8",ith»  W-  s-  McCornick,  (Jeo.  T.  Odell,  G.  (i.  Wright,  C.  S.  Burton, 
W-W.  Armstr ml  u  ,  ,  T  U  Cutler»  Wm  St,r>''  J  L  Wrathall,  lleber  Senvcroft, 
Vict-I'res  •  (Y  ni'ii         "U  A  K°Vscr  OI"«^!        F-  S'n,th>  W  s-  M<"  'orniek, 

(ien.  Mct    rtn    ,   J?t,m'  Wci"-  :"'d  Tre:^.;  <",.  T.  Odell,  Gen.  Mgr.:  (i.  C.  Wright,  A-t. 
Uen^l  otfic<!,  Salt  Lake  City,  i:(,l,. 
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C  ONSOLIDATION  COAL  CO.  (THE). 

History.  —  This  company  was  incorporated  March  0,  1800,  under  the  laws  of 
Maryland.  Formed  to  operate  a  coal  property  in  the  (leor^e's  Creek,  Cumberland  coal 
region,  t  >perati<ms  begun  in  1*04.  Company  owns  the  $1,.WO,000  stock  of  the  Cumberland 
and  Pennsylvania  RR.Co.(for  whose  statement  see  Poor's  Manual  of  Railroads),  arjd  guar- 
antees its  $1  tXX),000  first  mortgage  bonds  in  1870,  the  company  acquired  the  lands  and 
railroads  of  the  Cumberland  Coal  and  Iron  Company;  in  1903,  control  of  the  Fairmont 
Coal  Company,  Somerset  Coal  Company  and  the  Metropolitan  Coal  Company  of  Bos- 
ton, Mass.,  and  in  1905  control  of  the  Southern  Coal  and  Transport  a  t  i  on  Co.  (see  Manual 
for  1910,  page  1412)  through  the  purchase  of  the  entire  stock  and  $400,000  (par  value)  bonds 
of  that  company.  In  May,  1909,  the  entire  minority  stock  of  the  Fairmont  Coal  Co  and  the 
Somerset  Coal  Co  was  acquired,  and  in  the  same  year  The  Consolidation  Coal  Co.  acquired 
the  docks  and  storage  facilities  of  the  Portsmouth  Coal  Co.  of  Portsmouth,  N.  H.  During 
1911.  the  assets  and  liabilities  of  the  Fairmont  Coal  Co.,  the  Clarksburg  Fuel  Co.  and  Pitts- 
burgh &  Fairmont  Fuel  Co.,  were  merged  with  those  of  this  Company.  Company  operates 
S'j  bituminous  ooal  mines,  situated  in  the  States  of  Pennsylvania,  Maryland.  West  Virginia, 
and  Kentucky. 


Properties. — The  developed  and  undeveloped  properties  owned  and  controlled  by  the 
company  are  situated  as  follows: 

In  County.        8tat«.  Acrea.-     la  County.         Bute.  Acre*.      In  County.       Suite.  Acre*. 

Allegany  Maryland  13.080  i  Taylor  We*  Virginia..  ..    73»   Martin  Kentucky-  11.812 

Garrett  Maryland   6S    Barbour  Wert  Virginia  4,498  |  Pike. 

WeUet  Wert  Virginia.. 


Marion  Weat  Virginia.... 27, 383 

Harriaon  Wert  Virginia  .  38,271 


15.477  j  Letober  Kentucky. 

... 

.10.197 


67,130  Knott. 
—  I 


,100,000 


Total 


2M.7M 


Production. — Statement  showing  the  production  of  The  Consolidation  Coal  Co.  and 
its  subsidiary  companies,  years  ended  Dec.  31: 

Coal  Mined 


IMS. 
1903 . 
11)04. 
1905. 
1900. 
1007. 
1908, 
1909. 
1910. 
1911. 


IVmisyi-  Millers 
vania  Creek 

Division  Division. 

Tone.  Tuna. 
1.222.331. 


Klk  horn 
Division 
Tona. 

■  •••••••a 


Total  Coal 
Produc- 
tion. 

Too*. 
7,459,072 


Mary-  Wert 
land  Virginia 
Envision.  Divison. 
Tona.  Ton? 

  1.748,009  4,490.672 

  1.753,783  4.601.333 

...  1.833,371  4,865,051 

 2.096,213  4.939.745 

 2.128,879  5.609.957 

 *  2.092,010  5.675.725 

...  1.748.233  3,986.993  1.424,266. 

...  1,649,157  4.125.300  1.550.306. 

....  2.326.300  5,328,461  1,715.872   9,370.633 

...  2.178.391  3.925.329  1.671.631*  456.544    8,231.903 

1912  2.162.996  4.578,484  1.74S.091   522.900     228,011  9,010.471 

1913    2.127,131  4,656,610  1.743,536  459,202     97.3.302  8.986.50> 

1914   1.992.3-12  4. 160.011  1.777.355  495.950  1,136.827  9.562.515 

1915    2.020.841  4.648,285  1,717.399  637.522  1,6-12,36710,460,414 


777,982   7,533.09s 

883,493...,   7.581,915 

1.352,539    8.388,497 

1,533,714   9,272,550 

1.750.984   9.518.725 

7,159,492 
7,325,123 


Mined 
by 

Lewes. 

Tona. 
473.997 
741.452 
297.147 
337.813 
368.292 
420.463 
390,939 
486.087 
524,858 
473,008 
536,401 


Total. 

Tona. 
7,933,069  1 
8,274,550 
7,879,062 
8.726,340 
9,640.842 
9.939, 1SS 
7.550.431 
7.791,210 
9,895.491 
8.704.911 
9,774,883 


Coke 
Manufactured. 
Weat 

Va.     Penna . 
Divia.  DiTia. 
Tona.  Tors. 

Figures  for 
tbeae  Yoara 
Not 
Obtainable 


480.212  10.440.053 
479.971  10.042,486 


36,231 
45.013 
56.534 
43.174 
02.647 
76,550 
58.202 


1.700 
17.428 
40,158 


428,106  10,894,520  89.197 


Current  AtttUi 

f*Qal  and  ooke.  

M  itcrial  and  aupplir*. 

Hill*  rrerivsiblr  

Ar.  i.untu  receivable. . . 

C:Wli  


Net  Working  Capital,  December  31 

1915 

•    Sl»2S3i«>»il 

  1.017.206 

  127.482 

  6,086,521 

  4,305,480 


Dtdnet: 

Hills  payable  

Accounts  p.iyn'i'o  

Pay  rnlln  

Royalties  payable  

Bond  interest  srenjed  

Interest  ami  dividends  duo  .  . 

Sinking  funds  accrued  

Dividends  payable  January  31. 
Individuate  and  companies  


112.790.220 


$553,559 
185,863 

12,115 
392.036 

70.2C0 
139.849 
376,000 
634.802 


Total*.,   $2,363,424 

Net  working  capital   10,426,796 


191  t 

1913 

$520,224 

(400,909 

1,081.638 

1  416,680 

319,055 

200, 1  SO 

5,036.397 

4.847,602 

1,881.802 

2,012.  fi  15 

$8,815.1 17 

'I'is  i,,;), 

$2.2110.000 

$950,000 

582,633 

430.431 

183,029 

205,477 

77,310 

223.574 

395,210 

399,393 

50.331 

49,536 

128.235 

142,658 

375. 000 

375,000 

46S.57H 

81W>,  888 

$».40O,3'.i8 

9  1.582.957 

4,384,719 

5.415.079 

'  1912 
$200,785 
1.130.883 
271.060 
4.643,426 
1 ,238.449 

$7,645,193 

$1,050,000 
833.707 
308.805 
206,068 
210,086 
61.920 
136,340 
375.000 
1.640.1  SI 

$4,858,052 
2,686,641 


1911 

$345,553 
942,930 
64,169 
1,606,168 
1.837.500 

$7,7.80,361: 


$779.31  f 
282,251 
186,0* 
243.29: 
62,22." 
133,62 


302.15 
1.13 


1,204 


$3,193.04 
4.593.31 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
Comparative  Income  Account,  Years  Ended  December  31 


r«et  wmmji  

l*m  Depreciation: 

Mining  plant  

CumrjerLnd<fcPenn*ylvania  RR. 


1915  1914  1<>13 

115.817,968  $14,828,981  $15.44H.246 

11,175.117  11.022.090  11.2*1,65") 

$4,442,851  $3,806,891  $4,101,591 


191'. 


1011 


340 


1010 


$138,053  $414,245 


I 


net  

dividend!  receivable 


$4,004,798  $8,392,646  $3,826,703 
8eeNote(a)  See  Note(o)  See  note 


Total 
Ckargtt 
lotereat  on  I 

Consolidation  Coal  Co. 

Subsidiary  cornpanie*.. 

Otter  interest   

Snkia«  fund*   261.097 

Tax*.... 
Inn  ranee 
Royalties 


$4,004,798    $3,392,646  $3,828,703 


1$1.208.020 


$1,113,576  $1,085,894 
269.837  281.080 
IseeNotefb)  See  Note.  6)  Se-  note  b) 

Total  chargeg   $1,409,117    $1,382,913  $1,366,974 


$14,520,417  $11,420,694 
10.130.735  8.355.888 

119  712  9'ifl 

9.075.739 

$4,089,082 

$3.06-1,806 

$3,636,517 

$247,508 

%22 1  ,olo 

$251,409 

S«o  note  (6) 

1  US,  aitiO 

106.325 

r\  r  no  j 

95.2S4 

-'  L  ami 

78,999 

59.608 

$342,702 

$408,847 

$417,342 

$3,746,890 

$2,655,959 

$3,219,175 

See  note  (3) 

311.431 

197.848 

$3,746,890 

$2,967,390 

tH  a  1 7  023 

$517,084 

$28.5.094 

974.083 

355.926 

650.376 

22.437 

5.969 

269,450 

248,223 

303,304 

222.194 

212,179 

See  note  (fc) 

45.347 

33.255 

172.344 

234.179 

$1,243,533 

$1,583,555 

$1,704,446 

jj&lanc«  available  for  dividends. . .  $2,535,681 

nE  T'j  e*n??1  on  ,took   10.14% 

Dividend*  paid   1 ,500.000 


SV 


009.733 
8.04% 
1.500.000 


$2,459,72*1 
9.84% 
1.500.000 


$2,503,357 
10  02% 
1.358,865 


$1,383,835 
5.53% 
1.201.512 


$1,712,577 

9.00% 
1,141.553 


$509,733      $959,729     $1,144,492      $182,323  $571,024 


''<»  year   $1,035,681 

•  Included  in  gross  earning*,   b  Included  in  1 

Pront  and  Loss  Account,  year  ended  Per.  31.  1915 —Balance,  Dor.  31,  1914. 
$9,213,328:  surplus  for  year.  1915,  $1,035,681 --total,  $W.'2Ui,0O9.  Deduct  adjustment 
«'f  accounts  for  previouh  years,  $88,392.  Surplus,  Dec.  31.  1915,  *  0,K30,<>17. 

Comparative  Combined  General  Balance  Sheet,  December  31 

Capital^ta:  1915 
a.  Coal  land*,  plant*,  etc.  .  .*$49.027.718 
I  Cumb.  and  l>enn  RR.  Co  .  3.615.252 

S  r  lV«»n*  equipment   672.632 

I»v£^W'm,!nto 2.012,545 


Allied 


companies   3,906,888 


Other  investment*.. 
Dw  from  trustee*  

gM^riakiif  fund...::::: 

^UUtockrcwrvedforeon- 
rCr9D,70,e^TdebbOnd"' 

vernonof  lOyr.On.  bond* 

Coal  »nd  coke 
Mftt.-rial  and 
"ill*  receiv^ 


331.000 
159.140 


supplies 


8.0  Ht.000 

6,190.500 
1.067.000 
1  253.531 
1.017.2O6 
127.482 


^bie. ::: t&m 


„    uS&ui: 188.672.756 
Capital  »toek 

ponded  debt.; .:;:::;  •S-iM  wj-i*^ 

^payabi,:::::::;;;;;  mak 
feffipwiw;::::  

fy  accrued 

Bg*1"^  dividend*  due 
«nkinj{  fund.   ._T  luc 

vidend 


1914 

1913 

1912 

1911 

1910 

$47,711,567 
3,709.051 
697,337 
1.797,075 

$46,876,970 
3.786.697 
069,448 
1,569.900 

$43,383,170 
3,860.397 
668.759 
1.355 .855 

$40,617,214 

3,958.358 
679.533 
1.145.763 

$33.0891005 
4.089.052 
629.114 
894.144 

3.906,888 
306.007 
89.685 
821.614 

3.906,88.8 
1 10.400 
240.339 
800.926 

3.636.888 
91,400 
1,650.901 
776.934 

2,846.888 
41.400 
1.230.704 
774.450 

2.846.688 
41.400 

727.138 

6,190,500 

8.190.50O 

708.000 

•  • 

*  526.224 
1.081.038 
319,055 
5,630,397 
1.281.802 

'  490.909 
1.410.6H0 
200.480 
4.847.662 
2.042.815 

260.785 
1,130.883 

271.650 
4.643.426 
1,238.449 

345.553 
942,930 
54,159 
4.600.158 
1.837,560 

380.180 
789.184 
19.939 
3.271.119 
1,308.853 

$74,782,841 

$73,162,701 

$62,975,198 

$.r>'  1.086,469 

48.086,705 

Int 

"Hvidend  payable 
ndmdual,,  and 
^'oTit  and  loa* 


31 


la* 


392.030 
70.200 
139  .MS 
375.000 
,  634.802 
10.160.617 


2.615 
2,200.000 
582,633 
183,029 
77.347 
395,246 
50,331 
128.235 
375,000 
468,578, 
9,213.328 


$31,190,500 
29.2W.000 
380.000 

"  ' "  5.995 
950.000 
130.131 
205.477 
223,574 
399,393 
49,536 
142.058 
375.000 
800  HSS 
8,774.252 


$2.5.000.000 
24.410.000 
456.1)00 

teo.ooo 

31,42(1 

l.uso.ooo 

833.707 
30S.S05 
205,953 
240.080 
01.920 
130.340 
375,000 
1,040.181 
8,159.410 


$25,000,000 
23.234.000 
532.000 
30,000 
58,229 


$19,026,000 

18.569.000 


779.318 
282,250 
188,044 
243.293 
02.223 
133.629 
302.157 
1.201,134 
7.039,192 


99,449 
650,000 

668.309 
291,293 
102,448 

331,003 
.  18.009 
138.340 
285.3H8 
355.500 
0,883.845 


^88.672,756  $74,782,841 


$73,102,701 

— tin ~tOi  ;,.„minin*  nlanta  ntid  ~,r.w,.°lner,/eal  Mt»te,  ($35.63'l,H|S  jess  rese  rve  tor  exhaustion 
'^Si''-9^  ^T&1?M^2I3-Ie**  rearrve  f„r  depreciation,  $3.s5**.r>00> 


$02,975,198  $59.OS0.4f 
less  reserve  for  cxbauati 


"  '  uiatxT  ajul  „„i  ti       ■  ™«i,iii»,4io — tea*  rem-rve  lor  n»preri 
"h^ti^'E^'"5^.  CumW rrfyl^mu»  K**1™*1  ($3,330,012    lea*  si 
SSuttWanf2.*^73^  $1.139.3[H^fcW,  ^nwlvatua  Railroad  equipmM 
1»  ili300  W72.632.     d  \dVn5i016'252-   e-  Floating  equipment.  $1,129. 


on  coal  land  purchase 


$48,086,705 
S3. 133.171). 
$10,821,213 
nking  fund  for  redemption  of 
ipinent  ($1,801,322,  leaa  reservo  for 
932.  lea*  reserve  forjdepreeia- 
$2,012,545-  total  capital  asset*. 
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Capita!  Stock.— Authorized,  $39,190,500     Outstanding  Dec.  31.  1915,  $J-,00.),(K) ) 
reserved  for  conversion  of  10-yr.  6  p.  c.  convertible  secured  gold  bonds,  ?6,'90,50J;  reserve  | 
fo  payment  of  pr  ne  pal  and  in  crest  at  maturity  of  the  2-yr.  7  p.  c.  del  nature  bonds,  du* 
Kel).  1,  1917,  and  for  other  corporate  purposes  of  the  company. 

Shares,  $100.  In  1909  authorized  stock  was  increased  to  $20,000,000,  16,150,000  being 
used  as  a  60  p.  c.  stock  dividend  and  $2,020,000  sold  at  par.  Stockholders  voted  Dec.  12, 
1910,  to  increase  the  authorized  stock  from  $20,000,000  (of  which  $19,026,000  were  outstand- 
ing) to  $25,000,000;  the  $974,000  unissued  old  stock  and  $600,000  of  the  new  stock,  both 
entitled  to  dividends  declared  after  Jan.  31,  1911,  and  the  remaining  $4,400,000  new  stock 
(used  to  pay  for  new  coal  lands  purchased  Nov..  19101,  entitled  to  dividends  declared  after 
July  31,  1912,  were  offered  stockholders  at  par  Dec,  1910.  In  Feb.,  1913,  authorized  stock 
was  increased  to  $31,190,500,  to  provide  for  conversion  of  new  $6,500,000  10-yr.  bonds. 
In  January,  1915,  authorized  stock  increased  to  ¥.59,190.500  to  provide  for  payment  <>f  prin- 
cipal and  interest  at  maturity  of  $7,000,000  debenture  bunds.  Stock  li*tc  i  on  New  York 
and  Baltimore  Stock  Exchanges. 

Margin  of  Safety.  25.80'.  (. 

Transfer  Agents,  etc. — Transfer  agents:  Guaranty  Trust  Co.,  New  York,  N,  Y., 
and  S.  N.  Krug,  Baltimore,  Md.  Registrars.  United  States  Mortgage  and  Trust  Co., 
New  York,  N.  Y.,  and  The  Fidelity  Trust  Co.,  Baltimore,  Md.  Annual  meeting,  third 
Wednesday  in  March,  at  Baltimore,  Md.  Books  close  ten  days  before  and  re-open  one  day 
after  annual  meeting. 

Capital  Stock  of  Subsidiary  Companies,  the  Entire  Authorized  and  Outstanding 
Issues  of  which  are  Owned  by  this  Company. 


Shnres. 


Subsidiary  Companies : 


100  *Fairmont  Coal  Co  

40,000  Somerset  Coal  Co  

4,480  Fairmont  Mining  Machinery  Co  

200  Cassville  and  Monongahela  Railroad  Co  

50  Canai  Towage  Co  

50  I'ennmonl  Coal  Mining  Co  

5  Maryland  Construction  and  Contracting  Co. 

6,800  Consolidation  Com  (vim  Co  


Refunding 

Par  Value. 

Mortgage. 

tl.500.000 

$1,500,000 

10,000 

5.000 

4,000,000 

2.000.100 

448.000 

20.000 

5,000 

5,000 

500 

CM  MOO 

$0,038,500 

$3,505,100 

lint  and 
Refunding 
Mortgage. 

$5,000 
1,999.900 


5,000 


J2.fi59.900 


66,385  Totals  

•  Capital  stock  of  Fairmont  Coal  Co.  reduced  June  14,  1915,  from  $12,000,000  t<>  $10,000. 

The  values  represented  by  the  above  capital  etock  are  eliminated  from  both  the  assets 
t.nd  liabilities  in  the  combined  general  balance  sheet. 


Summary  of  Funded  Debt,  December  31,  1915. 


Author- 
ed 
I^mie 

The  Consolidation  Coal  Co. .  1  st  4 '  ;.s  $750,000 
The  Consolidation  Coal  Co.  ref.  V  **  7.500.000 
The  Con*ili  htion  Coal  Co.'s  first 

and  refunding  5s    40.000.000 

The  Cn*ili  hli»n  Coal  <  V  converl- 

RsVswuradti   MOOjOOO 

The  Consolidation  Coal  Co.  7' ;  de- 

iK-nturf  bonds.   7.000,000 

Cumber,  and  Penns.  \Ul.  Co.  1st  5*.  1 .000.000 
F.ib"*"wi  Os*j  f\,  (ir««  Ki  ftooo  OOO 

S  Hithcrn  < 'nal  and  Trans.  <  V  1st  .V*.  SUU.tMJO 
S  samel  Coal  Co.  1st  6s  of  1910  3.5S5.0J0 


Pledged  as 

Held  to  Pledged  as 

Held  to       Collateral  Collateral 

Retire  bonds  Under  First  Cnderfip.e. 

of  Prior      and  rtefdg.  Convertible 

Mortgages.    Mortgage.  Bonds. 


S1.7.VO.000  $332,000   

9.754 .000    $0,500,000 


Held  by 
Collateral 
Trustees 

_  J 
Sinkine 
Fundi 
$557,000 
606.000 


In  llanda 

Held  for  of 

Development  PuMir 

and  l>c.  SI 
Additions.  1915 

  $193,000 

  4.752.000 


Iso  nnn 

4vi.ljoo 
3.5,>5.0U0 


337.000  $10,939,000  f  1 1.403.000 
  6,500.m 


1  .00'  o/m 
14,000 


7.0O>.UO0 
1 ,000.000 
4>0'.oo0 


Totals   $72,835,000   $11,504,000    $4.5.>2.OO0    $0,500,000    $2,576,000  $10,939,000  r$35.657.0O0 

♦$895,300  par  value  of  hrmdt  of  other  eotnumieB  -co<t.  $S00,I46.   t  There  were  also  $1,067,000  bonds  h-ld  In  treasury. 

Dividends.- -Dividends  are  payable  quarterly,  Jm.  31,  April  30,  July  31  ami  Oct.  31, 
at  office  of  Guaranty  Trust  Co.,  N.  w  York,  N  V.  Books  do  not  close  Dividends  paid  in 
recent  years  have  been  its  follows:  1889  to  1902,  inclusive,  2  p.  e.  per  annum;  1009  and  1904, 
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I  p.  c.  each;  1905,  6  p.  c;  1906  to  1908,  inclusive,  8  p.  c.  per  annum  (including  2  p.  c.  extra 
each  January);  1909,  6  p.  c.  A  stock  dividend  of  60  p.  c.  was  paid  April  30, 1909,  to  stock- 
holders of  record  April  21,  1909.  From  1910  to  July,  1916,  inclusive,  at  the  rate  of  6  p.  e. 
per  annum.  Dividends  ure  declared  abojl  the  15th  of  January,  April,  July  and  October. 

Permanent  Investments  In  Allied  Companies,  valued  in  the  company's  balance 
«heetDec.31  1915,  at  $3,9 16,887.80,  consisted  of  the  following:  18,900  sharee  North  Western 
Fuel  Co.  common  stock,  5.400  shares  North  Western  Fuel  Co.  preferred  stock,  7,513  shares 
Metropolitan  Coal  Co.  stock. 

Funded  Debt  in  Hands  of  Public,  December  31,  1915,  935,657,000. 

$193,000  The  Consolidation  Coal  Co.  1st  mtge.  gold  sinking  fund  *Hs«  dated 
Jan.  1,  1897,  due  Jan.  1,  1922,  interest  Jan.  I  and  July  1,  at  office  of  the  trustee,  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Authorized  and  issued,  $750,000,  of 
which  $557,000  had  been  purchased  to  Dec.  31,  1915,  and  held  by  trustee  of  sinking  fund, 
leaving  in  the  hands  of  the  public,  $193,000.  A  provision  in  this  mortgage  creates  a  sinking 
fund  tor  the  redemption  of  the  bonds  at  maturity,  by  requiring  the  company  to  deposit 
annually  with  the  trustee  a  sum  equal  to  one  cent  per  ton  on  the  entire  coal  output  (of  com- 
pany and  lessees),  of  Maryland  division,  with  a  ramimum  of  $18,000  to  be  invested  by  the 
trustee  at  a  price  not  to  exceed  $1,050  and  accrued  interest.  The  bonds  are  secured  by  a 
mortgage  on  the  company's  lands  in  Maryland.  doipm,  $1,000;  registrable  as  to  principal. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Saftty:  87.19%, 

94,752,000  The  Consolidation  Coal  Co.  refunding  mortgage  goid  sinking  fund 

4!'&  dated  May  1,  1904;  due,  May  1,  1934;  interest  May  I  and  Nov.  1,  at  office  of  the 
frwte,  Guaranty  Trust  Co.,  New  York,  X.  Y.  Redeemable  at  110  and  interest,  on  any 
mtere4  date  upon  three  months'  notice.  Coupon  and  registered  bonds,  $1,000;  coupon  bonds 
may  be  registereu  as  to  principal. 

Precision*  of  htote.  -Authorized,  $7,500,000;   issued,  $5,750,000,  of  which  $666,000 

have  been  purchased  and  held  by  the  trustee  of  sinking  fund,  $332,000  pledged  as  collateral 

under  nrst  and  refunding  mortgage,  and  the  balance,  $4,752,000,  is  in  the  hands  of  the  public. 

Under  the  terms  of  the  company  s  first  and  refunding  mortgage,  no  more  of  these  bonds  can 
be  issued. 

Sinking  Fund.— The  company  agrees  to  pay  to  trustee  within  sixty  days  from  January 
in  each  year,  beginning  1907,  the  sum  of  three  cents  per  ton  of  entire  coal  ouput  (of  company 
an  lessees)  on  Maryland  Division  during  the  preceding  year.    Funds  so  received  shall  be 
Wed  to  the  purchase  of  these  bonds  at  not  exceeding  105  and  interest,   Should  no  bonds 
^  purchasable  at  tins  price,  the  trustee  shall  invest  the  funds,  under  direction  of  the  company, 
tner  m  the  purchase  of  additional  coal  bearing  lands  to  come  under  the  lien  of  these  bonds,  or 

*~T?  °J thU  ^  at  not  ovcr  105  ttnd  interest,  or  in  other  bonds  listed  on  the  New  York 
&tock  Exchange,  as  the  company  may  direct. 

Coun?CMpy'~SeCUred  h>  a  Hrst  Uen  °"  24,702  ftm>*  of  coal  ,an(l8  ,ocatod  m  Somerset 
minWl  a  ^  a°rC8  °f  °°al  lands  in  Mowmgni'ela  County,  W.  Yn.,  and  189  acres  of 
stork  *!CUred  by  a  first  lien  by  deposit  with  the  trustee  of  the  following 

*>.<*»,000  out  of  $12,000,000  capital  stock  of  the  Fairraount  Coal  Co.;  $2,000,000 


CONSOLIDATION  COAL  CO.  AND  UNDERLYING  SECURITIES 

D«alt  in  by 

MACKUBIN,  GOODRICH  &  CO. 

BALTIMORE,  MD. 

*^^1V(kl  o  \y  jr.      ^  a^ 

_  New  York.  Philadelphia,  Boat  on,  Chicago,  Pittsburgh  and  Richmond 
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out  of  $4,000,000  capital  stock  of  the  Somerset  Coal  Co.,  the  entire  $1,500,000  capital  stock 
of  the  Cumberland  and  Pennsylvania  RR.  Co.  Further  secured  by  a  eecond  lien  upon 
12,149  aces  of  coal  lands  located  in  Allegheny  County,  Md.,  subject  to  the  prior  lien  men- 
tioned below. 

Public  Of Uriuij.    In  December,  1904.  at  US  and  interest,  by  Harvey  I  isk  «V  Sons,  New 


I itcont*  T>u  \  Interest  payable  wihout  deduct  ion  of  Cnied  States  normal  Income  Tax. 
Mnrgin  of  Safli,:  S7.19'  [  • 

$11, 403, 000  The  Consolidation  Coal  Co.  first  and  refunding  mortgage  40-year 
sinking  fund  gold  5s,  due  December  1,  1950,  interest  June  1  and  December  1,  at  the  office 
of  the  lrwth'4 •,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Co-ipon  bonds,  $1,000  registrable  as 
to  principal ,  also  registered  bonds,  $1 ,000,  $5,000  and  $10, 000.  Coupon  and  registered  bonds 
are  interchangeable.  Itch  *  mahU  as  a  whole  but  not  in  part,  except  for  sinking  fund,  on  any 
interest  date  at  10/ 1  ■_•  and  accrued  interest.  The  rate  of  interest  on  the  present  issue  of 
bonds  is  .")  p.  c;  subsequent  issues  will  bear  such  rate  of  interest  as  may  be  fixed  by  the 
directors  not  exceeding  5  p.  c.  Listed  on  New  York  Stock  Exchange. 

Sinking  Fund — Two  cent*  per  gross  ton  run-of-m  ne  coal  mined  from  the  property  for 
the  hrst  five  years;  three  cents  per  ton  for  the  next,  fifteen  years;  four  cent.-*  per  ton  for  the 
next  ten  years,  and  thereafter  five  cents  per  ton  so  long  as  any  of  the  l>onds  may  be  out- 
stand  ng.  From  these  amounts  allowance  is  to  l»e  made  for  the  rcs|)eetive  sinking  fund 
upon  the  underlying  bonds,  the  balance  is  to  be  used  in  the  purchase  of  bonds  of  this  issue, 
at  a  price  not  exceeding  107'  _>  and  interest  at  which  figure  the  bonds  may  be  drawn  by  ot. 

Pronxion*  of  /*.<««. — Authorized  issue,  $40,000,000,  of  which  $9.75-1,000  are  reserved 
to  retire  ImuuIs  of  prior  mortgages.  $0,500,000  are  pledged  as  collateral  under  the  0  p.  c. 
convertible  secured  gold  IhhhU  of  The  Consolidation  Coal  Co.,  $337,000  ret  ire  I  by  operation 
of  sinking  funds.  £10,939,000  are  reserved  for  development  and  addition-;  to  the  property 
and  SI. 057,000  held  in  treasury.  ^ 

Struritu  Subject  only  to  the  lien  of  the  underlying  bonds,  these  bonds  are  a  first 
lien  on  all  the  property,  real  and  personal  now  owned  or  hereafter  acquired.  They  are 
additionally  secured  by  pledge  of  $332,000  refunding  mortgage  4'^  p.  e.  bonds,  of  The 
Consolidated  Coal  Co  ,  $5,999,900  stock  and  $1K9.000  first  mortgage  5  p.  c.  bonds  of  the 
Fairmont  Coal  Co..  $4Sii.000  first  mtge.  5  p.  c.  bonds  of  the  Southern  Coal  t\  Transportation 
Co..  $1,999,900  stock  and  *3. 5X5 ,000  first  mortgage  5  p.  c.  liottds  of  the  Somerset  Coal  Co.. 
$5,000  stock  of  the  Pcnnrnont  Coal  Co.  and  $5,000  stock  of  the  Menmnont  Coal  Mining 
Co.;  subject  only  to  the  lien  of  the  refunding  mortgage  of  1901,  thev  are  also  secure<l  on 
$1,500,000  stock  of  the  Cuml»erhind  <fc  Pennsylvania  RR.  Co.,  $ '.,000,100  stor  k  of  the  Fair- 
mont Com!  Co.  and  $2,000. 1 00  stock  of  the  Somerset  Coal  Co.;  the  bonds  are  a  direct  lien 
on  $0,300  of  the  $37,000  stock  of  the  Listie  Mining  <v  Manufacturing  Co.,  and  a  lien  on 
$20,500  stock  of  that  company,  subject  to  the  lien  of  the  Somerset  Coal  Co.  mortgage  of  1910 

Lifted  on  New  York  Stock  Exchange. 

t  ndrruriit,  h  in  1911  by  Spencer  Trask  tY  Co  .  W  illiam  Salomon  <V  Co.  ami  Kisse 
Kmnicutt     Co..  New  York 

Margin  nf  Safety:  72.90',  . 

$f>.50fl,000  The  Consolidation  Coal  Co.,  10-year  6  p.  c.  convert,  secured  bonds, 

dated  February  1,  1913,  due  February  1, 1923,  interest  February  and  Augus  1  at  office  of  the 
inuihi,  Kquituhlc  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $500  and  $1 ,000,  registrable 
us  to  principal.  liu/miend  bonds,  $500,  $1,000  and  $5,000.  Registered  bonds  may  l>e 
exchanged  for  $500  and  $1,000  coupon  bonds,  and  are  interchangeable.  Subject  to  rede»n>- 
thn  after  February  1,  1910,  on  any  interest  date  at  105  and  accrued  interest  on  twelve  weeks 
prior  not  ice. 

C  "■"<  nit.lr  it  -iii lit ;t I  ^tock  of  The  Cotisolida t k m  <  'oal  Co.  at  the  i.ile  of  $105  pel 

share  ;i1  any  titue  prior  to  Feb.  1,  1922,  interest  and  dividends  to  be  adjust,  d.  ll  bonds  ar< 
called  for  payment  prior  to  Feb.  1.  I9'J2,  holder.-  .shall  have  the  privilege  of  conversion  up  t< 
thirty  days  pint  to  date  of  redemption. 
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.SVrm^-Securcd  by  pledge  of  fO,3R8,000  The  Consolidation  Coal  Co  first  and  m 
m2'm  m  ^  ^ndi^  the  depodt  of  actua  bond,)    SI  8W  £ 
trl  C—  8t°ck  und  ^«X).  Metropolitan  Coal  Co  stock  'rhe 

law  TC  T?^8  that  tKe  C°al  C°mPan>'  8haU  ha™  the  privilege  at  any  time  to  with! 
tll^^  C°Tnir  fr°m  ,thC  °f  the  indant^  ™din lieu  the-VdeP  sit 
■C  ott °  E  ,C'  b°ad8'  eqUal  t0  1U  ^  P-  C-  of  the  par  value  of  the  shares  with- 
o'rcdln      T  f  ^  FcbrUary  *'  19I0)  to  pa>'  to  the  trU8tee  i«  ™*h,  an  amount  sufficient 

To*:   Interest  payable  without  deduction  of  United  State,  normal  Income  Tax. 

kCo^  J-^**?"9'*1*  MarCh'  191*'  by  SpeilcCr  Tnu*  &  <*>••  «™.  Salomon 
A    '      ^  Kinuicutt  &  Co.,  New  York,  N.  V.,  at  100  and  interest. 
Margin  of  Safety  :  69.84%. 

». 1917^^^"  ^  eww?rtl»to  ^bentures,  dated  Feb.  1,  1915,  due  Feb. 

Kta^  Co*  nLT^/  v  6  PrinCipaK    *"«^«**«.  «-000,  etc. 
not  to^cS  ^L  Z  ?  '  New  Y°rk'  N-  Y'  $7,000,000.    The  issue  is 

If  *k  I!!  /  °ne  tlme  outetend"*.   No  privilege  of  registration. 

the  VM^I^^  mTTitZ       TPaDy  ma>'  at  *  ™  and  Charge 

^icates  of  full  ,£  ^  by  **  and  dehVery  to  th°  holder 

due  upontiS £L    A o^f    1°'  a  Par  ValUG         to  the  principal  and  ^rest 
to  «b*ribe aVuar  ?  ^  ^  matUr,ty  °f  the  b°nd  the  ho,der  shaU  have  **  "ght 

"ten*  wiSh lPuW  b^^ul^he  b  "lefTPT  t0  the.am°Unt  °f  ^  PHnCipaI  aDd 
P^cipal  8ura  evidenced  h v  U  5r  5° .  ran  t0  matanty'  ftnd>  to  the  extent  of  the 
^  th  bond^oTe  daTof  ,  d  ^  the  amount  °f  a"  which  ahaI1  ^  accrued 

°n  the  call  of  the  boaT  f T  8ub8cnption  to  be  payable  from  time  to  time  in  c;ush 

aversion  of  the  debenture  l^  ^f      ^  day8'  a°iice'         comPany  serves  for  the 
cient  amount,  par  Vftiu<>  nf  u      '.Tf  md,  c,ear  of  aU  char«e»  hen  or  encumbrance,  a  suffi- 
If  the  stei  Jl  \  i  t  CaPlUI  ^  f°r  ^  m  exchan«e  for  the  debent^e  bonds. 

1«*  than^OO  S0?^. "  38  aforeSaid  Ieaves  a  fractional  ara(>unt 

^afaceamounTeaual  t«?h?  adjUrted  by  the  issuance  ^  deJivery  of  stockscrip 

holder  shall  at  the  time  ^   «         .fiactioiMa  ftmount  of  8tock  to  which  bond- 

a«^ting  the  par  valuVnf  *io7'  8Cnp'  to8cth«r  with  °ther  scrip  certificates,  when 

^  the  delivery  ofcertiKcl^L  nV?  n'  T  multiple  thereof'  shaI1  entitle  the  ho,d^  thereof 

^'l  not  be  entitled  to  divLZJ ,  J?  6  ftm0Unt  of  8Uch  8criP>  but  the  holders  of  such  scrip 
^'ted  shall  rank  for  divinVnH«  .  ,  Md  ^  8tock  into  which  ~ch  scrip  may  be  con- 
No  onking  fund  clause.  ^  of  1116  deUvery  of  such  stock  certificates. 

Company  ofthe^ ^t^l^^  ^i?0Ut  deduction  for  any  tax  or  taxes  which  the  Coal 
^ertoypre*nt^  be  required  to  pay  or  retain  therefrom 

therein,  not  including  anv  TZ      .    ^  Stat6s  or  of      State  or  county  or  municipality 

«.N#,W0  (entire  I  imposed  by  the  Federal  Government. 

«».  due  May  l  loof8™**  Cn™b€rtand        Pennsylvania  RR.  1st  mtge.  30-yr. 

bv°^N-  Y-  ^P- tnds l"1^, ftnd  N0V" J'  at  °ffice  of  Guara^  T^t  Co.,  New 

^^aUon  Coal  Co  t?'    0unrwit^  PrinciP^  and  interest,  by  endorsement, 
^.OOOwith  the  trustees  under  it  flD^mort8a8e  requires  the  company  to  deposit  annually 

Dumber  31,  19,5  the  *  *  Rested  by  them  and  held  a*  a  inking  f„,„l.    As  of 

^Pwui^ittH,  UW2.B73  81nkHlK  fund  he,d  *»»».300  par  value  of  bonds  of  other 
tnctnt\4:  Tax-  Interest 

}!(ir9i'i  »f  Safety  H7  aftcr  dcdl»ctiuii  of  United  Stales  normal  Income  Tax. 
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3M  _  .muini  fond  gold  *».  due  ,u,v 

U  MMM  nttnam*  Co»l  C.  M  «*u  *M£  ed  States  Mortgage  and  Trust 
,»,'  « "  '  Jan.  1  and  July  1,  at  office  ^ofthe  (  ^ 

S New  York,  N.  Y.    Coupon  bonds,  $1,000,  egis ra  ^  Co  (producl,00 

per  ton  of  coal  mined  on  properly  formerly oy  ^  mo  ,, 

"Tl  ,39  ton,,  2-.,787  thereof  mined  by  Jf*"^    AutkorUe,l  $0,000,000,  of  which 
h  pr^pe  ytormer.;  owned  by  the  W^^J*,  fld  $4,809,000  are  in  the  hand, 
have  been  redeemed  by  'J^^  u^r  first  and  refunding  mortgage 
of  the  public;  and  the  balance 

^M„,w-l:  by  the  Consolida ''»«  1  in(eresl,  1>y  Harvey  Fisk  *  Sons,  New  Wk. 

^^tSJX^^  of  United  Suites  norma,  Income  Ta*. 
A/irji-i  o/.Si/«(.'/:H7.19%. 


The  Co«Bolid»Uon  Coal  <-o-  £  . 
The  Cot.«oli<l»tion  Coal  Co.  first  ami 

refunding  5s  • 
Fairmont  Coal  Co.  first  5s       .  ■  •  ■  „ 
Southern  Coal  and  Transportation  Co. 

first  5« 


Summary  of  Sinking  Funds. 

Interest . 
Applif-  Accrct.. 

64,810  130'3W 


Dec.  31. 
1914 
$4,176 

65,553 


40.566 
15.196 

503 


87.351  M2  \2S"W 

87.333  W-'*9 


Rml'md. 
1015 
$27,000 
6S.000 

cs.ooo 

&4.000 


Premiums 

or 
Disc's.. 
1915 
all, 352 
62,571 

hft.652 
61.761 


Bonds 
Balance  Ked'md  U) 
Dec.  31.     Dee.  31. 
1915  1915 
r21.«14  »557,000 
64.394  666.000 

67  412  337,000 
30.290  1.002.000 

577  14.000 

^174^828  $2,576,000 


r.26.^    $26l.oW     $25,044  .In  fund,  not 

Totals   .  .-.  ■.„    !.  Securities  held  by  trustees,  par  value.  *K0o.30u. 

Curob.rUnd  and I  ^  ^ 

invested.  December  31. 1915.  *o«M. 
a  Denotes  premium. 

fc  Denotes  dwoount.  Wheelwright,  George  C.  Jenkins,  Van  Lear 

Directors.-^.  W.  Watson  Chatrman:  Jg  J.  B.  Watson,  William  H. 

Black.  H.  Crawford  Black,  A.  B.  Fle^ng,  S^Davi*  Pre8.;  F.  S.Land- 

Grafflin,  William  Winchester^. L.  W^^gTwateon,  Treas.;  T.  K  Stuart,  Sec  and 

^^Z^^^^^  Md-  General  officc' BftHimore' 

NTw  York  Office,  14  Wall  Street. 

C.mp.nl«s  ControUed  ,y  ^"^f^Tk™,  to  buy, 
METROPOLITAN  COAL  CO.-In^rpora^ ^Apnl  ^ ^  ^  ^  ^ 

hft„d.e  and  soU  at  whoieenle  f-'^;!"!  19.2  nequir«.  plant  of  Ceo  B 
»«  "-.on,  in  ^.^^TaS^  devetoped  a  70>„.  pier  providm*  f«.h.» 
Kmorv  on  water-front  in  i^htwu,  aui 

■  or  storing  200,000  tons  of  coal.  ownership  of  $951,600 

Control.-Controlled  by  The  Consolidation  Coal  Co.,  through  own 

of  the  $1,900,000  capital  sWck^  ^  ^ 


Heal  estat«  «nd  machinery. 
Supplies,  etc. 

C:.an  nnd  debts  receivable. 

<Jo<>  1-wtll..  

Si-ciiriti''S  ...   

Steamers  and  i-UK*  

Horses  aud  vehicle*  


1916 
SS10.OOO 
304.075 
692.11* 
400.000 

K.->:t.":ii 

XS.OOO 
1  lt>.  iT-i 


191 
$S  10.092 
440.S03 

,vj2.o:?.'i 

400.0<K) 
4  70,. "<!»-> 

i5i.:m 

1 ")' i. 


K)14 

$hO'>,'JS8 
H5H.734 

i>i:t,2i:t 

100,04)0 
470..*»Oa 
l.Ml.OOO 

i,v»,:niO 


1913 
ST74.793 

416.S73 
512.1 4« 
400.000 
4f)0.")'.>5 
l»>2.r»00 
170.S23 


1012 
$632,012 
475,563 

Ml.  44« 
400.000 
303,425 
162,600 
164.704 


Total*  

Capital  stork. 
Account*  p:t>  id)le 
Speeinl  Htnck  .  - 
l-  lontllot  del't  . 
Funded  d->l>t  . 
Sundus. 


f.i.:i.V).2<.tO        S2.0u6.342  S2.0SU 


$2;906.S30  $2,769,750 


I  ,«M)0.000 

2OIK.M0 
400.00O 

4  ir.,777 
20S.000 
2UO.0O0 


Totals  


$1,500,000 

:'.2'.t,:u3 

JO0.IXM1 

:<l  •..(««> 

•J22.<H»0 
-OO.(KH) 

$2,006,342 


$1  ..-.tio.ooo 

303,  V)0 
KI'i.lXH) 

";t«".,0<Mt 
,000 


$1  500.000 
321.S30 
400,000 

rtlo.otK) 

■>-,0,(tO0 


S1.37MOO 

351.^50 
100.000 
330,(KN1 
200.0.  Hi 
1 10,000 


175.0(10  ^>.y»™ 
$2/.S0^i0        $27»(W.S;t0  $2,700,750 
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mi  .  »»•— JJOS.OOOlst  smking  fund  gold  4Ka  A*tM  rw.  i  m.i 

1931;         j„ne  and  Dec  1  nt  nffi-T^r ,    .       *  w'     ,WI;  duo  Dec.  i 

Co.,  Boston,  Mass.  7,,^  $1  0(^  /7,  '  °?  *gent'  New  E""*""*  Trua 

« i»  Part  a  105  ami  interest  oJ'Th  T'^1"  M  <?  ^vd.    .sv3,w  ,„  „,«  u,  wholo 

<-  «*«  fund        c         k""/*  ""• price  ^""k <*• 1.  »* 

and  flat,  with  building  then™  »,  ?  °?tata°*n«  <*»<1»  »»»i»Uy.    SVr„r,.,  by  land/wharf 

**.«»  have  hern Mired  '  JW   ^  "'*"n>"/  *^.»00  of  „S 

>«™rd  Hamlin,  George >  Sin  w C^'   T^'  £  ,R  U"*™«.      W.  Wilahire, 

^^^^^  "  C  W 
%  ™ Wo^^e^nSl^S'"1  °Ct0bCr  *  1901' 

P»«l  and  Minneapolis  Minn.  Waahburn,  Wis,  and  Duluth,  Minn.    Yarda  at  St. 

^^^^^^  ^r^^j 

"'  '"unLTJ "f^ed0:^  «  «— *  <* 
•pn«  Stock.— Authorised.  SI  5m  nnn  r  «  i  • 

™»'«m.  Outstanding   SI  uni  .       ,     /  P'  C  cumulat",«  preferred  and  S3,50O,0O0 

^''^M-ttacJ,,."^,^^  common.  Share ,  S  ocl 

Prcfcrreil  8tot.k  ««™»  »"d  ^0.000  of  the  preferred 

Trust  Company  of  New  Ck  N  V  ''n',  <"vM«*-   *«**™.  The 

"i«it.  Annual  meeting,  third  Tue^I..,- i„7  Secrefcuy  of  company  nets  as  transfer 

^^-^^ ftt  M,,wftukee' Wis-  D— 

S  f?f  ,°n  Quarterly  and  paid  quarterly  (Febru- 

£"d  APnl  »■   Payable  at  St.  Paul    L    ^  }'  at  ,nSt  mct'tin«  of  d'Wct™  «»d 

,n  "*em  mn:  m()  (o  .»u|.  Mmn.  Drndendg  on  preferred  have  been  paid  as  f0UowH 
°n  «"minon  -    „  '  ,ntl-»  0  P  c  Pw  annum;  191.x  .<»  101  r,  in„i  H 

mion,  .  p.  P.  peran,^  durin*  the  vears  luin  ♦   m         ,     '      U    P"  r"  |x>r  »n»um; 
Wreetor8.^c.  w.  w        JHmT    1  '»H5p.c:  I»i5,7p.« 

Wricers.  £  N  S     #i  ' 

ml    ,    !n^«trialH  for  101  >  nJ      'T       and  the  City  F"el  Co  (Chicago,  II] )  (aee 

,S01  an<1  21^9)-     ^  -  ice  and  buUdbg 

"m»r p,,b,ic  l;ti!,,ies  for  ^ 

trati  '  ^mKu,ul  cartage  c,.r.  jj,  M  ,  '  ?  '  ^ '"'"^  fr ^.298,522. 
"•taU,  -IT: l         » n.lj,,,  ,  ^  /   i  .  h**,71-:—  «>f  :ui«l  mill,.P  truck*  a,ul 

■    AU  '»''>mo  f„r  year,  $.{0-1.501. 


.  ! 
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356  11  V  lolK  -mm-  not  profits  for  yew 

s„rP,us  ac^.^;;' ^^^Y^'-^r.^ 

Income  Aceoun..  Voar,^ » •  , 

.^vng     Net  su. 


8SSL     ^  m    »Sk    ^    •gas  1^1 

S?i3  .:  «|    $fe     M8S8    Sift    —  — 

lMB  iFor  peri5lSJ»Fpb.a0ti,Dec.J 
Comparative  G 

,»>»••**"""  *J(n,'|"*^,l  puff 

t£S£ ■  r«<-val.lc  (»l )       - 1  ■«!  ,5. liS 


*-seS^Ti-  •—"5 


,«,-.  1014  _ 


Touta.,;  •     «JJJS;bS     r,  ,950.000 

 :   lA&%  jug 

Fundinl  <K-'«  •       1.174,044  1 

 : : : : : :::::::::::::   '838 

"S;v-  :::::::::::::::   "S^SSI 

Surplus     

StOck.-Authorizcl-co„,.non  *1.,'.W,(W)  ■  P"^  W,WS,8n0.  Stare. 

diBohltk».    DivMends  on  preterm!  c  1U 

™*«  DOM  0U.sUnd;„«:  ss 
.  „,e  <uin  Knickerbocker  Ice  Co.  Hr»t  morcg«Bt      *  yofk  N  ^ 

lhe  c^UMon  of  ;    >    I,  f  ot  W««  per  »»»»«  »>    "  ;         j  ,,  „  ,„.„„., 

L»d,  M,500,ono.  ;,i  *h..-h  *-»'>.<>»'   

->«rsr  t:u  « ^kr-;;:r^ . 
^rr^v^tt^^.  v„rv.  o  »■  


.lt  aiul  interest 

Morfftn  of  Safety.  (V2.:ii\ 
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♦1,400,000  Consumers  Co.  1st  and  general  Hen  debenture  6s,  dated  Marrh  1 
l»U,d«a  «0,000each  March  1917  and  19.8;  $100,000  annually  from  M.  r  Ttoll Ho 9>3 
mc1u«ve;  and  $150,000  annually  from  Maruh  1,  1924  to  1928  inclusive    / «1  ,  £ 

new  v„rk.  Cvupm,  $1,000;  registrable  as  to  principal.     Authorized  and  i»„»l  <i  <uv. 

Tl  t    "1  tl3m  r"tiTOl-     IWeda  °<  «"»  bonds  weraTsLfto p^tl, ?££" 
n, to  supply  add,„o„al  working  capital.     SWWWe  „  .  whole  „r  i„7rf  ^^1  )5 
mtcrcst,  on  any  mteresi  date  on  four  weeks'  notice.   TrmUxs  Central  TruslTv.  ,!r  r  r 
and  Augustus  S.  Pcabody,  both  of  Chicago. 

Co  tbotcurfriT'  ^  m°rW  m  the  Pr0perty  f0rraOT|y  0™*<  ^  ««  City  Fuel 
Mk^r^Tt^"  T"1"  m0rtg,,ge  on  the  P'»P<=rty  formerly  owned  by  the  Knicker 

^tidT^^ 

while  the  debenture,  a  ra  d£"£  n't  tat  "i0"' 

«7        SCOt'and'  ^  Peab0dy'  H0UghteKng  *  a*** 

f  ct^T'l^^'^)'<tr,R  ^  JO'm  P-  *  'V.  F-ming, 

ant  Penbndv  M   R™„„  N  Yj  R  C^Pbell ;  Seymour  Morris,  F.  S.  Peabodv,  Stuyve*. 
BirkUnd  C  I  r    R'T   J<1'  AI«Mn'|er  Smith,  F.  W.  Upham.  Wm.  Wriglev   Jr    V  « 
rKland.  C.  J.  Gray.  Chu-ago.  III.;  T.  b.  Chadbonrnc,  Jr.  New  York.  N.  Y        '  ' 

r^T'»)Z"LVh ''"^  °  R'  C"raplre"'  Vh**~;  C.  C.  Osborne 

Co^ge^^^ttor^NewY'k'  l"""  Teg0tab,l!  Can3' the  Continental  Can 
«•  own  tin  plate  mill,  at  Canonsbul  P        ,      ^  GomPMJ'  »'*>  owns  and  operate. 

tt«^^'Cs;i»Ll,T  ^  in  machinery  and 

Syracuse  where  all  its  special  machinery  is  made. 

Comwrath,  ,Dcome  Account,  Yenra  Ended  Dee.  31. 


N.l 


'«r  dirtta*.' 

Commoa  divid,,n,i,    %) ' 
Kapha  for , 


Total,  

^in'r^emptionofpfd: 

^  31,  1913. 


If  15 
$1,457,905 
132,127 

1914 
51,339,131 
116,819 

•1013 
$788,016 

$1,325,838 
12.05% 
$301,725 
200.000 

$1,222,015 

10.60% 

$788,016 
$307,687 

$754,114 
005,008 

$855,080 
390.328 

$300,328 

$1,750,022 
80,500 

$1,245,408 

249,500 

$300,328 

81,070,522 

$995,908 

$390,328 
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Comparative  Consolidated  Balance  Sheet. 


.4  ttrl  * 

ltottl  estate,  buildings,  etc  

Patents  aud  good  will  

Investments  

Inventories  

Accounts  rocoivnblo  

Hills  receivable  

Cssh  

Prepaid  insurance,  etc  


Dec.  31. 

Dec.  31, 

Doc  31. 

19 1A 

1914 

1913 

$4,860,909 

$3,893,901 

$3,200,563 

8,035,000 

8,025.000 

8.025.000 

79,422 

86.702 

313.200 

2,285,156 

I.S54.S53 

2.186.281 

904.79S 

014.506 

380.475 

151.55ft 

128.998 

61.428 

604.476 

354.055 

288.159 

43,309 

22.755 

16,0*2 

Deo  2. 
1912 

{•10.482.724 

32.500 
1.709.981 
454.756 
06.652 
1,716.710 


Totals   $16,964,718 

Liabilitxe*: 

Common  stock   $8,000,000 

Preferred   5,170,000 

Accounts  payable,  etc   1,345,775 

Dividends  payable   190,475 

Bills  payable  

Profit  tuul  loss.   


114.980,831    $14,474,788  114.473.882 


2,009,522 


$8,000,000 

5.250,500 
276,220 
91,8*4 

'  '116  .819 
1.245.408 


$>>>000.000 
5.500.000 
4*8.209 
96.250 

'  60.666 
390.328 


$8,000,000 
5.5OO.00O 
573.882 

Vob.666 


Totals    $16,964,718    $14,980,831    $14,474,788  $14,473,882 

Net  Working  Capital. 


Current  Assets: 

Inventories  

Accounts  receivable 

Bills  receivable  

Cash  


Dec.  31. 
191ft 

$2,285,156 
904,798 
151.558 
604.476 


Dec.  31. 
1914 

$1,854,852 
614.506 
128.908 
354.055 


Dee.  31, 

1913 
$2,186,281 

380.475 
64.428 
288.159 


Totals  

Deduct. 
Accounts  payable,  etc 
Dividends  pay;  " 
Bill*  payable. 


$3,945,989     $2,952,411  $2,919,343 


Totals. 


$1,345,775 
190,475 


$1,536,250 


$270,220 
91.884 


Net  working  capita)   $2,409,739 


$338,104 
$2,584,307 


$438,209 
96,250 


$534,459 
12.384 .88  4 


Dec.  2. 
1912 
$1,709,981 
454,756 
66.652 
1.716.710 

$3,948,099 
$573,882 

400,666 

$073,882 
$2,974,217 


Capital  Stock.— Authorized,  $7,500,000  7  p.  c.  cumulative  preferred;  $10,000,000 
common— total,  $17,500,000.  Outstanding,  $5,500,000  preferml,  $8,000,000  common- 
total,  $13,500,000.  Shares,  $100.  Prefcrrod  stock  has  preference  as  to  assets  and  dividends; 
redeemable  at  any  time,  in  whole  or  part,  on  90  days'  notice,  and  also  upon  dissolution,  at  125 
and  accumulated  dividends.  Sinking  fund  for  preferred  stock  is  provided,  beginning  January 
31,  1915,  out  of  surplus  profits,  if  sufficient,  after  all  accumidatcd  dividends  have  been  paid, 
an  amount  sufficient  to  redeem  (by  purchase  at  not  exceeding  125  and  accrued  dividends,  or 
by  call  at  that  price)  at  least  3  p.  c.  annually  of  largest  amount  of  issue  at  any  one  time  out- 
standing, any  deficit  therefor  in  any  year  to  be  made  up  in  subseqtient  years.  Preferred 
stock  cannot  be  increased  nor  prior  stock  issued  unless  authorized  by  75  p.  c.  of  outstanding 
stock  of  each  class,  given  separately.  No  mortgage  or  lien  can  be  created  unless  authorized 
by  75  p.  c.  of  each  class  of  stock,  but  this  prohibition  will  not  operate  to  prevent  making  of 
purchase  money  mortgages  or  the  acquiring  of  property  subject  to  mortgages,  nor  the  making 
of  collateral  loans  in  current  business.  Preferred  lias  exclusive  power  to  elect  directors  while 
four  quarterly  dividends  are  in  default,  but  none  otherwise.  Preferred  and  common  stock 
listed  on  the  New  York  Stock  Exchange. 

Margin  of  Stiffly;     I'uftmtl,  75.19 r<  ]  ('oirtiiinn,  (il.17' "', .  * 

Dividends  on  preferred  stock  payable  quarterly.  January  1,  etc.,  at  rate  of  7  p.  c.  JmT 
annum.  First  preferred  dividend  of  2J  •>  p.  c.  for  five  months,  paid  April  1.  1913.  Dividends 
on  preferred  at  the  rate  of  7  p.  c,  per  annum,  paid  from  organisation  to  July  1,  191*>.  On 
common  stock    initial  dividend  ( I  J  j  p.  c.j  paid  October  1,  in  l*»b>,  January,  April 

and  July.  1  1  i  p.  c.  each. 

Transfer  Agent,  Etc.— Transfer  agent,  Lawyers  Title  and  Trust  Co..  New  York,  N\  Y. 
Registrar,  Columbia  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  fourth  Tuesday  in 
February,  at  Millbrook,  N.  Y. 

Directors. — Thos.  G.  Cranwell,  F.  P.  Asamann,  C.  C.  Conway,  H.  Goldman,  P.  Lehman, 
F.  M.  Assmann,  E.  K.  Norton  F.  A.  Assmann,  F.  A.  Assman,  Jr.,  J  C.  Taliaferro,  Herbert 
I/ehman 

Officers.— Thos.  G.  Cranwell.  Pres.;  F.  P.  Awmann,  Vice-Pres.  and  Treas.;  C.  C. 
Conway,  Vice-Pres.;  A.  G.  Chase,  Sec.    Office,  Syracuse,  N.  Y. 
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CONTINENTAL  MILLS. — Incorporated  1806,  in  Maine,  to  manufacture  cotton 
»*tiiHp,  lawns,  muslins,  yarns,  etc.  Mills  at  Lewiston,  Me.  Has  97,250  spindles  and 
2,670  looms. 

Comparative  General  Balance  Sheet. 

Atuu-.  3mV'     3%ih    Jml1,   Jaai.1'    Jan-31-    Jan-28-  Jan-3>. 

KcKl^iSkTn  pro-  $ ' '"*!'i,2°  ,1'470'590  *M76,590  SM^WO  11.476,190  tl.474.538  $1.474538 

Bond  sinking  fund         ao,e  -  "<vMl.-i  167.492  198.308  203.843  217.990  213.572  175  001 

Stocks  owned...  ihX  «i9  i^A.Y  ;Ai«Y«;    239,940  200,250  166.27K 

Improvements  iSn'SiS  }°£2!A  10*612  lu:'-612  105.8"  106,012 
  1-°-0j6  110.719  50.000  62.000  37.229  28,253  37,500 

TiS^<;;  $2.3so.ii«  $2,387.269 12.304,552  $2,328,235  $2,483,202  $2,557,370  $2,509,327 

Sffifcbf $1,500,000  $1,500,000  $1,500,000  $1,500,000  $1,500,000  $1,500,000  $1  500  000 

F^deb,:;:;::::;;;;;;  -m.m  8S38  888  ffiSS 

437J93      4542974°9    "  438,577    '  tttf*)      «$&      £$1  & 


=^bie;:;;;;          *g.gf  365.975  Siftff  ffiSg 

^ $2,380,119  $2,387,269  $2,304,652  $2,328,523  $2,483,302  $2,567,370  $2,509,327 

M  JIT**1  Stock;-Authorized  nnd  issued,  $1,500,0000.  Shares,  $100.  Company  arts 
Der  al2        ,  P-  C'  Pcr  annum;  from  September  1911  to  March  1913,  4  p  c 

H.  ^CtorS'-Charl-  E-  B«rnes.  W.  R.  Tnusk,  Reginald  Foster,  Henry  B.  Estes,  Chas. 
ASt^  Ch,W-       W-«'  ^  *       'We,  Aud. 

W^u^f^  ?MENT  CO-incon>orated  March  30,  1915,  in 

«tone  rock  and  c  ay To liZ * J  %  f  3'°°°  barrC,S'  ^  OVer  100  °f 

tions  in  Beptemne?,  S     ^         south  °f  St"  Louis'  M<>-    The  company  began  opera- 

'^^^  *m,0Q0  common  and  $,500,000  7  p.  c.  cumulative  pn- 

^Prefen^  Shares,  $100.  Prefer^ 

January.  °  *****  88  *el1  fts  dividends.    Annual  meeting,  fourth  Tuesday  in 

7  P-  c  gold  bon^dated^'r  m?,d  outatandin*>  August  1,1910:   $500,000  first  mortgage 
Wandll^.  ^3iMl;  due  J™1>  1921 J  -*™<  June  1  and  Dec.  1.  C„„pon. 
»*  fund:  $KX)(0o7eacWr  h  "  ^""P"1'  C«  at       on  any  intent  date.  Smk- 

/n«mic  Tax  — Int^r^t        i ,  °-'  bt  Louis,  Mo. 

Blreetor*  -DavH  With0Ut  <ledUCti°n  °f  lTnit<1<I  8tates  nornial  Tax. 

Geo-  H.  Petri,,,,  Fcrd  .AS, ^  J  ^  Tu^  W  «•  Morgan,  W.  A.  MiUer, 

««,  Ulumbus,  O.        '      J    '  St-  Loms'  Mo -  0  »■  Brown,  Dayton,  ().;  Ih.ight  Ilarri- 
f     ®^leew. — "David  A  \f  u 

l\7\C-  11  fiondhau,'  W  i^'L  «  uia  Fu8Z'  Vicc"P^-;  J-  B.  Turpin,  Sec.  and 
B|ug.,St.  LouL,,  Mo.       *^8t-  Treas.,  St.  Louis,  Mo.    Office,  701-707  Wright 

CONTIKBNtal^         .  ^ 

^uing.  Suecoeaor  to  the  ,COrP°ratod  APril  4'  1902« »"  Maine,  to  engage  in  general 

goring 200 aae,  • ^Ss^^T"?11  ?ine  Mlnin«  and  Smelti"«  C-  Compi^X^ 
e^ted.   ^anr^li^t  Ore  bodies  are  fL  becoming 


i1 

I 
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ion 


PibiU:  .„... 
Depletion  (191  

 •  


•  ■  •  • 

•  • » • 


Totals. 
CrtdiU: 


Surplus ,  January  1 
Kohinoor  Trout. . . 
Litteral  profit. . . . . 

Temagann  profit  

Interest  

other  income 
I>fiict.. 


B  • 




 *" 

,»■»••• 




$25,728 
242.000 


$207,728 

$17,326 
22.422 
24.429 
880 

14.4571 
188.734 ' 


$22.00 

■  •>••• 

17,326 

•  ••••• 

$22,000 
Iff  328 

50.000 

 • 

10.127 

$22,000 

'"IS! 

33.712 

•on  'inn 

$39,320 

$37. 328 

$88,127 

$196,574 

$15,327 
10.946 
2.230 

632 

10.190} 

$16,127 

8.1O0 
7.489* 
2,873 
2.739 

$33,712 
10,249 
40.3*4 
120 
3,662 



.  .  •  ■  • 

7.294 
27,125 

2.331 
2.592 

$30,326 

$37,328 

$88,127 

$196,574 

Totals 


Con.par.tlveGener.lB.lanc 


$267,728 

Sheet,  December  31. 


BmU&i  and  property. 

Tiniaganu  property  

Notes  reccivabl* U. ,  . 
Accounts  receivable  

Casta  

Investments  

Deficit,  


1915 
$350,000 

129.355 

 i 

1.500 
111 

15,283 

'  188,734 


•880.000 
129.827 

 i 

1.500 
111 
109.133 
84,084 


$350,000 

130.867 

 1 

1,500 

ibV.ioo 

84.084 


1912 
$350,000 
129,306 

 i 

1,500 
173.776 


1911 
$4  0U.000 
125,678 
1,370 

2.000 

103.663 


1010 
$540,281 

124,934 

 i 

2.000 

66.016 

 •  •  • 


Totals 


$684,985  $674,657 


-^0^       *>54.577        $632,712  $732,232 




.... 


Liability*  \ 

Capital  stock  

Depreciation  reserve  

Depletion  ......    ■  •  • 

Empire  *  Continental  

Litteral  relief  fund  

Surplus  


$550,000 

05,000 
25.728 
14,257 


$550,000 
95.000 

12,331 

17*326 


$550,000 
95.000 

'  10,209 
16 
15.327 


Totals. 


$684,085       $074,657  $670,552 


$550,000 
85.000 

3.314 
136 
16.127 

$654,577 

1915.  *-f 


$.V,0.000 
49,000 


33,712 
$632,712 

().0(K 


$550,000 
25.000 


157.232 
"$732^232 


Shares,  S'-o. 


July  1,  1916,  a  dividend  of  $1  I* 
-F.  T.  Hubidge, 


v     v.rk-  \  Y-  Frederick  H.  Baird,  Charles  Uayden, 


Office, 


C.plt.1  Stoek.-Au.hori**!  and  m*A  "ft  stock  to  $110,000,  par, 

On  JLx  ».  •»•«.  the  st-khoM-  ^.rnr,  Old  Colony  Trust 

?1  in  "Si    S  o^hl^u  Boston  Stock  Exchange. 

first  rtK»l»>  ">  M'"  id  quttrtCTly  dividends  at  the  rate  of  8  p.  c. 

5t?„r  ^  5^2JSTI  I^'^P  ol  earning  ,n  part  ..nidation.  On 

*  —ir  share  w  as  paid, 
e,  Now  York,  N. 
J.  Bradford  H.m 

iw™  Pros  ■  V  II.  Baird.  Sec.  and  Treas.,  Boston,  Mass. 
Officers.— Jcre  A.  Downs,  t  res.,  i . 

87  Milk  St.,  Boston,  Mass. 
J^fftM*-  f^^'oTs.Z  ~  Annual 

l  ilendale,  S.  (  . 
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CON-TOGINIA  MINING  CO.-Incorporated  Id  Nov  1904  in  r«lif„~,i  » 

«  Wmu.  City.  Storey  County.  Nov.,  £Z  T^££££% 

Comparative  Income  Account,  Years  Ended. 

B.„r!rtM,^V-  °  M0nW'  Slossu"'  *-  W  W.  Turney,  Herman  Zadig,  Wm. 

Officers.— \v.  \V.  Turney,  Pres.;   Hennnn  Zudiir  Vina-Pim  ■    a   vv  u 

*  J^fpril^S  TSi8T'7\V°E1]'"'"ry  tnut  <*»U*'"«'  "»''<»■      law.,  of  Maasa- 

"W  thereon  A^  ^°aZt^U240  '  T"  °f  ^  a"d  U'e  "»» 
<'»Mey  Square,  Boeton  '   °  ","!,rc        °'         "'''""""«  ™<»  "<M  »"  at 

^rltZ"^ 

«W;  interest  on  bonda  jTms «• h!   IT?  """'f"™"™.  *'3.0»7;  ainkmg  fund, 
ll.29l_.oW  P54T '   «'  1     r      (°"  I"*"™''  ''  "  0 •>■  «32-M°:  °»'cr  ^ 

•  mortage  bonda  f^i  ^         .W^u"^  V,'"  *  »WUed 
indends  on  preferred  «h»r«  r,  „  '    I  '  a'"1  due  M,,r  '•  l915.  »-  for  accrued 

•-,„,„„ SST™1  8haree  '"'"'  Aug.  I,  to  Dec.  31,  1914,  due  Feb.  1.  1915. 

c  *y  C°n",","re  «<■»<■«'  B_.»ce  She*,,  December  «. 

gy-Sr.-.v:.-.:::::;:::::  

Ur**p,red  ^^renUl  insurance 
TotaU 

nl"*ilii*M:  

U[.iul  stock 


19!o 
*4, 903,303 
137.215 


f debt    

.rwls  *nd  "»t^t  acr»u«H  


TotaU. 


$5.040„'i78 

$2,650,000 
2,374,000 


10,578 
♦5.040.578 


1014 
$5,029,363 
137.317 

1913 
$5,027,947 
137.415 

1012 
$5,018,025 
138.324 
31.365 
13.328 

$5,16(3,080 

$5,165,302 

$5,201,042 

$2,850,000 
2.441.000 

59.000 
16,680 

$2,650,000 
2,471,000 

29,666 

15,362 

$2,650,000 
2.500.000 
51.042 

$5,160,680 

$5,165,362 

$5,201,0-1 

emulative  preferred.   Sha^^oo*1  ""lOMMUU,,K'  •z.uw.wu  common  i 

if  Uj  a         .  to  «*M  on  inv 


principal  may  be  registered)  and  re^rfrred 
;  •      «»«mty.   ^     ,    , '  omm~;  ^t0Ton  thrCR  weck*  »««icc,  price  to  net  4  p.  c. 
^Mk,  mterost  o„  bonds  in  S/Z?        «  I913'  ^0'fX)0  a»»«««"v.  plus 


ii 
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,  ^  in  Illinois-  controls  through  stock  ownership  the 

CORNO  MILLS  ^--^^e^^  St.  Louis  and  Peoria,  III.,  and  Cedar 
National  Oats  Co.  Operates  three  nulls,  one  each 

RaPUMOWa-  «—* *■  ^ir«^  J%3, 

l9l5.«  S3MU51  W417  $*ghgj 

Xurf*:         •jdinirB  machinery,  etc   ^'iS  •  3g.«06  336.855 

Now.  receivable  .^.^    21  318  178  258.100 

9"Said  expenditure.   ,1,881,588      ~SM^3        1^"  W^WS 

Total..*  ""    Jtmjuaa      $1,000,000      »i.^°J*  %1,%'t?\ 

cg«  y  :::::::  «  lSffl 

N^and  account*  payable.  . .  . . . .    •  •  ■  ■  • '  25.000   

 •••••••••  7^ 

Totals  

*  A.  of  November  30.  «inft  Dividends 

C.p,U.  Stocn.-AntnorUed  ^^^.^^^9^0.  ^« 

^^^a^^^'— ^^^^  A- 

Officers.— J-  R.  MaUhcns,  iro., 
Office,  St  Louis,  Mo. 

rriPN  PRODUCTS  REFINING  CO. 

„  „    fZ    Thf  Con,  PmouCs  Kofi  nine;  Co.  «.  incorporated  Feb.  », 
1W»,  in  New  Jersey    Company  ha*  »eq  f     .  ^^Co       DM.  -  lawa-fca. 

C«r*»l  Sugar  uen     a  orn  producta  Co.    tPrcaent  name.u 

•The  remaining  $i.2Z3.uw  o*u      j  following  Stocks:  $23,299,UW  01 

The  Corn  Products  Co.  owned  at  the  J^^JJ^  of  th*  $13)638,300  preferred 
the  outstanding  $24,027,300  — n  ^^%^^^^JU and  $4,027,500 
stock  of  the  Glucose  £££  KS£  11,225.000  of  the  $2  500,000 

of  the  $4,028,300  preferred  stock  of  the  N  at.onai  ($750,000)  of  the  1  h- 

capital  stock  of  the  New  York  Glucose  Co.  and  the  entire  cap  Qlu- 
Swar  Refining  Co.  and  also  the  entire  capital  stock 225  f<f  the  out8tand- 
Te  Cr The  above  mentioned  Ol^M  «  ^  (total,  $325,0(H)) 

ing  $132,250  stock  of  the  American  Glucose  Co.  and  ine 

of  four  railroad  companies  named  ™0*'  ^  Co.  owned  only  51  p.  o.  of  the 

At  time  of  incorporation  the  Corn  ^j™"^  re  capital  8tock>  directors  of  the 
capital  stock  of  the  Corn  Products  Co.  To^™l"fl,  share8  0f  common  and  preferred 
CCoPra  Products  Refining  Co  offered^  of  the  Corn  Product, 

stock  of  the  Corn  Products  Co.  ^^^^^  the  stockholders  of  the  Corn  Pro- 
Refining  Co.   This  offer  was  accepted  by  P™Uc^  a" °!  ™  *       ic6  wa8  voted  by  stock- 

ducts  CKo.,  and  subsecmently  the  .njljj-t^  c^^^«fact«rini  CX>./fo^ 

holders  of  both  companies  on  June  29,  1908.    1  he  ^n  "  Products  Refining  Co. 

erly  Glucose  Sugar  R^ingCo. )  £  ^ncr  Sugar  Refining  Co. 

^iSS  .i^-SSl  by  Corn  Products  Refining  Co. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
The  Corn  Producta  Refining  Co.  owns  the  following  securities: 

Owned 

Amount        Amount  by 

Xante  of  Company.                                  Securities.                 Authorised.       Issued.  C.P.H.Co. 

National  Starch  Co                                     Common  stock                  $100,000         $99,300  $99,300 

National  Starch  Co  Preferred  stock                     50,000          16.200  15.700 


-  Mk.  . 

tCorn  Producta  Co..  Ste  Any.  (Antwerp)  Capital  atock   Mk.  100.000  Mk.  100.000  Mk.  100.000 

The  Chicago.  Peoria  «k  Western  Ry  Capital  stock   $50,000         $5U.0O0  $50,000 


•National  Starch  Mfg.  Co  1st  mtge.  0  p.  o.  bonds    J2.696.000  4,000 

♦Cora  Products  Co..  Ltd.  (London)  Capital  stock   £20,000         £20,000  £20.000 

Corn  Products  Co.,  0.  M.  B.  H.  (Hamburg) . .  .Capital  stock   Mk.  100.000  Mk.  100.000  Mk.  100,000 

tCorn  Prodv 
The  Chicago 

Chicago,  Peoria*  Western  Ry...T  Capital  stock   50.000  50,000  50,000 

Uhnois  Valley  Belt  Ry.  Co  Capital  stock   25.000  25,000  25.000 

Granite  City .  Altoona  &  Eastern  Ry.  Co  Capital  stock   5.000  5.000  6,000 

Crystal  Car  Line  Capital  stock   200.000         200.000  200,000 

•This  company  has  no  assets,  all  of  its  properties  having  been  conveyed  and  transferred  to  National  Starch 
Co.:  it  has  retired  from  business  and  is  virtually  dissolved  except  for  the  purpose  of  paying  its  debts. 


;inis  company  has  no  assets,  all  of  its  properties  having  been  conveyed  and  transferred  to  .National  btarcU 
to,:  it  has  retired  from  business  and  is  virtually  dissolved  except  for  the  purpose  of  paying  its  debts.  tCorn 
Products  K-fining  Co.'s  interest  in  the  sharos  of  these  companies  is  benoficialonTy.  t  Of  these  bonds.  $2,692,000 
^T*it2MSnn,umindered  &nd  deposited  with  the  Farmers^Loan  St  Trust  Co ,  New  York,  under  agreement  of 


April  8,  1910 

Note.— The  foreign  Com  Products  Cos.  are  the  selling  agencies  of  the  Corn  Products 
Refining  Co.  in  Europe;  the  above  named  railroad  companies  are  all  terminal  companies 
connected  with  the  company's  plant.  , 

The  Corn  Products  Refining  Co.  owns  the  following  plants  for  the  manufacture  of  corn 
products: 

Daily  Daily 
Formerly  Capacity,  |  Formerly  Capacity. 


Owned  by  Buaheb. 

The 

plyin 

Buffalo,  N.  Y,  Chicago,  III.,  Venice,  111.,  and  Geneva,  III. 


Location.  Owned  by:  Bushels. 


Granite  City,  III  St.  Louis  Glucose  Co   UJOO 


Davenport,  la  Glucose  Sugar  RJ.  Co   U.000 

Argo.llL  1st  unit  20.000 


company  also  owns  new  can  plants  at  Davenport,  la.,  and  at  Granite  City,  HI. 
•applying  its  entire  requirements.   Also  owns  plant  at  Argo,  III.  and  dismantled  plants  at 
N.  Y  .  Chicairo.  Til    VAnioo  Til    a„A  n«>..  Til 


Suit.— The  Government  on  March  1,  1913,  filed  a  suit  in  the  United 
Mates  District  Court  in  New' York  City  against  the  company,  the  National  Starch  Co.  of 
Sh  ^mgf  !hc  defendants  with  a  conspiracy  to  destroy  competition  in  violation  of  the 
'  'rman  Anti-Trust  law,  and  asking  for  dissolution  of  these  companies.  Judge  Learned 
th  C  "  p  twlcntJ  District  in  New  York  on  June  24,  1916,  entered  a  decree  against 

p   orn  1'ro.luot*  Refining  Company  in  which  he  held  the  company  to  l>e  an  illegal  eom- 
na  .un  w.tlun  the  meaning  of  the  Sherman  Anti-Trust  law  and  ordered  it  to  file  a  plan 
Court      '0"  Wlth'n  120  day8'   The  con,Pan>'  wiU  "PI™1  to  ,hc  United  ^tes  Supreme 

Net  Working  Capital. 

„    f.Vrcl  \U(U.  DfS,?1,              31,  Dee.  31,  Dec.  31,  Feb.  29,  Feb.  28,  Feb.  28. 

^M,>    mJJUo.,*  _.1UU  1013  10ia  1912  1911  1910 

Denund  Was *  »2'502.2<«  $088,483  $395,135  $557,159  $315,062  $276,228  $200,703 

TW  loan-tlu"  June    100.000  250.000 

vlft.  1910  

^WablJ  ace0unu» r^  500,000 

D^ [Uom  '  affiled  4,038,218  «.«38.256  2.241.497  1,776.931  2.792.235  2.236,928  2,410.857 


comparu  s 
lerchs 

3.410.086 


,wJ«Wandsu£     2'932,502  822.043  838.198  1.5S8.602  1.007.241  913,138  1,228.923 

*i\±'^  3.920,743  3,540,942  2,913.710  3,514,530  3,221,331  2,050,542 

—  111.293  01.184  04,424  24,490  34.722  26.726 

I  o'jua ....  — —   ,   ,       _    .  .      _  m   _______  ________ 

0«d_rt"              •13.007,814  I10.210.S18  $7,070,950  $0,930,835  17.714,104  $7,082,347  $7,333,811 


Vouchers  payable 


paywjl.!.  ...    «i  I.,  >}0  . .. 

Djrf^WlMs...    .       '207IS1  8615.334  $1,067,922  $1,088,925    $1,010,948  $1,032,195 

•tS ™    00  P^'wred           ,W1  28X.03H        130,934  238,020  341.296       237.203  270.057 

^m«ndi,«,M ;;;;;;  worn    375.000  375.00a  000.000    000,000  000,000 

v«*fU'>J.M,r-,t     .          "7'5,'iii       "V;   175.UOO   

J,UU  7".'»7         H-».5«i3  (W.S3M  I2.r».583        1 1 1,517  1IMI7 


«  «"rkmi,rt,JlU       u'Xli     •i'JS-7*?    H.aKUBl    $I.«MI.7M    $2,157,904    $1,965,098  $2,027,299 

M09.IMO     5,873,123     14189,051     5. .550,290     5.119.079  5.309.542 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
Comparative  Income  Account,  Tears  Ended: 

Dec.  31. 


Profit*  from  operation  

Interest  on  dt.-rx.i6it  a, loam, etc..... 
Interest  and  dividends  on  securities, 

owned  

Henlalsfrornrealeslalc  


Dfjvditynr. 


Interest  on  borrowed  capital 
Taw 


Insurance. 
Depreciation  on  properties  and  ee 
cuntiei  


Totals    

Halnnce  for  dividend  

Dividends  on  preferred  stock. . . . 


Dec.  31. 
1015 


|  1914 


Dec.  31. 

ion 


♦Dec.  31, 
1912 


Feb.  29, 
11*12 


Feb.  28, 
10 11 


Feb.  28. 
l'tio 


Feb.  27. 
1909 


S  S  t  8  •  t  t 

4,682,65S   3.652,828    3.579.667:  2.692.915    3.326.170    3.300.859!  3.437,318 

15.225 


27.437 


101, .71'.' 

4.901 


15.4  64j  11,4 

I5.3GO  69,0 
5,044  5,5 


15,4 

205, 


4,906.375 

$305.710| 
111.0721 
205,301  [ 
514.507 


3,878.696 

3,665,712 

$312,453 

1353.248 

137.705 

127.808 

141.365 

150,034 

526.450 

444.250 

114.362  19.680 
7.15S  8.468 

2,829.660  3.390.236 


,918j       32.643  74,843} 


45,071 

10,850, 


52.023 
10.297; 


3,540,653 
87.480 

39.841 
7.511 


3.389.423    3.574.481;  3.6S<,465 


8308.307! 
119.1241 
126.8  i  6 

t359.02S 


8356.013 
149,026 
158,820 
T415.156 


$373,707 
'  141.864! 

'  159,237! 
t421,538 


$374.30:< 

22, W> 
102,879 

22.575 
103.145 


$92,778 
40,423 
71.521 
TO.  148 

125,985 


t382,547  1347.411 
i  708.266 


7.080.505'   6.615.670    6,065,018   5.482.40ff  4.890,470 


•  Ten  months 
f  Depreciation  on 
tAdditionaand' 


December  81, 1912. 
only. 

chared  oil  in  lieu  of  depreciation. 


Disposition  of  Surplus. — Surplus  for  year  ended  Deceml>er  .11,  I'll"),  $1,677,023; 
surplus  forward,  $8,677,301— total,  $10,354,326.  Disposition  of  surplus.  Proportion 
represented  by  investment  in  plants,  stork  of  merged  companies  and  miscellaneous  securities, 
$5,134,078;  proportion  expended  for  redemption  of  Ixuids  (cancelled*  and  in  reduction  of 
funded  debt  under  sinking  fund  requirements  (Corn  Products  llefining  Co,  first  mortgage 
5a,  $652,936;  Corn  Products  Refining  Co.  debenture  5s,  $1,026,000;  Granite  City  Manu- 
facturing Co.  first  Gs,  $300,000;  New  York  Glucose  Co.  first  lis,  $908,800),  $2,887,736; 
proj>ortion  reserved  for  working  capital,  $2,332,512  -  total  surplus,  December  31,  1915, 
$10,35-1,320. 

Capital  Stock.— Authorized,  $50,000,000  common,  and  $30,000,000  preferred.  Issued 
Dec.  31,  1915,  $19,777,333.33  common,  and  S29,820,866.G7  preferred— total,  $79,604,200. 
Shares,  $100.  Preferred  stock  is  entitled  to  cumulative  dividends  at  the  rate  of  7  p.  c.  per 
annum.  In  the  event  of  any  liquidation,  or  dissolution  of  the  corporation,  the  preferred  stock 
is  entitled  to  be  paid  in  full,  both  the  par  amount  and  the  unpaid  dividends  accrued  thereon, 
before  any  amount  shall  be  paid  the  common  stock.  Both  classes  of  stock  are  listed  on 
Xew  York  and  Chicago  Stock  Exchanges. 

Mnryiti  of  Safrty:     1'refirrcl,  58.24';,'  . 


CORN  PRODUCTS  COMPANY  AND  UNDERLYING  SECURITIES 

l»l  .W  T  IN  l!V 

HARTSHORNE  &  BATTELLE 

„,'., , ,  .../  tt„  V.  „■  )'...  •'.  /;,-,  /, 

Telephone  Broad  5430  25  Broad  Street.  New  York  City 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  305 

Plan  for  Reduction  of  Capitalization.— President  Bedford,'  in  a  statement  issued 
on  Juii«2»>,  loin,  announced  tlia(  a  plan  was  on  foot  for  the  reduction  of  lioth  the  common 
and  preferred  stock  which,  he  said,  would  go  a  L »r»n  way  toward  paving  off  the  20  p.  c.  hack 
dividends. 

Dividends.— The  following  dividends  have  been  paid  on  the  preferred  stock:  1  p.  c 
quarterly  from  July,  1906,  to  Jan.,  1907,  inch;  4  p.  c.  in  April,  1907,  making  7  p.  c.  for  fiscal 
year  ended  February  28,  1907;  1  p.  c.  quarterly  from  July,  1907,  to  April,  1912,  with  extra 
payments  of  I  p.  c.  each  in  April,  190$,  1909,  1910  and  1911  making  5  p.  c.  each  for  fiscal 
years  11107-K,  1908-9,  1909-10,  1910-11,  and  1911-12;  for  ten  months  to  December  31, 
1912,  4.16  p.  c;  1913  to  July  15,  1916,  at  rate  of  5  p.  e.  per  annum.  Accumulated  dividends 
U)  and  including  April  15,  1916,  23H  p.  c.  Dividends  on  preferred  rye  usually  declared 
about  December  26,  March  23,  June  20  and  September  22  and  arc  payable  quarterly  January 
etc.,  at  Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y.;  dividends  are  paid  to  stock- 
holders  of  record  at)out  twelve  davs  prior. 


Audt: 
PkxtandStcvrititt; 

estate  and 


Comparative  General  Balance  Sheet. 


Dec.  31, 
1915 


Dec.  31. 
1914 


Dec.  31. 
1913 


Deo.  31, 
1912 


42,302 
688.483 
484.100 


45.664 
395.135 
890.S93 


"""h'uwy.  $82,439,549  $53,287,277  $86,414,960 

^f^^i^hco::::::::::::  ^g? 

Time  loan -due  June'  16*  1010  .* .' 
BjJ"  in<i  account*  receivable 

8^3^^....:::::::: 
SSSSisr?::::: 

'  Pwd  in  advance 


Feb.  29, 
1012 

$86,484,943  $86,212,128 
3,620,140  3.757.689 


I  •*■••*•  •  .  .  .  , 


— i  receivable,  in  mapi-ruie 
Mvaoc*  payment*  < 


1.218 
2,932.501 
3,410,686 
30,499 
124,163 
2\2I0 


on  contract*,  etc . 


4,638,250. 

822:043 
3.926,743 
60.201 
141.293 
133.212 
7  756 
16S.321 


2,241,497 
838.198 
3.540.942 
69,743 
61.184 
154,213 

27,566 


64,379 
557.159 
839,575 


1,776.934 
1.538,602 
2,943.716 
80.032 
64,424 
174,465 

307.514 


47.908 

315.662 
926,070 


2.792,235 
1.067.241 
3.514,530 
44,694 
24,496 
30,725 


Feb.  28, 
1911 

$84,801,772 
3,471,597 
35,051 
276,228 
1,694,946 
400,000 

2.236.928 
913.138 

3.221,331 
51.903 
34,722 
20,843 

•••••••• 


Feb.  28, 
1910 
$83,752,665 
3.888,029 
28,133 
260,763 
1.603.130 
250.000 
500,000 
2,410,857 
1,228,923 
2.656,542 
69.723 
2C.726 
19.710 


553,215 


.$100,386,310  $98.765.642$0S,064.837  $98,501,883  $98,733,376  $97,159,458  $97149.016 
fjggfflfffy  fi 

pi'f™^ $49777.333  $19,777,333  $49,777,333  $49,777,333  $49,766,533  $49  756  533  140  7Sfi  m 

29.326.867  29.826.867   29.826.S07  29.826.867  29  818.533  MMflim 
*Jwo,tv48  uv3,o47 


46.747 

1,119.000 
1.090,560 


Outrtanding  stock  of 
"fttaded  Debt: 

Cora.  Prod.  lMnin,  Co .5  p.c.deb.  . 
at  Louis  Glucose  Co.  1st  ratge.  6  r>  c  bda 

f5gSj^*&*&&  5.3,6.000 

Accounts  nevabk   1.141.228 

Rmdend  "refer  ed  stock 201  >m 
P^d  loans  _.     k 37°.832 


29.826.867 
615,149 


accrued  on  bonds 
deferred  liabilities.. 


in  course  of  adj 


75,012 


1,233,000 
1,181.440 

5.507,000 
670.080 
2*8,038 
370,833 

78.787 
1.388 


1,347,000 
1.272.320 


5,628,000 
615,334 
130,934 
375.000 

*"  82,563 


1.461.000 
1,363,200 

3ob,666 

5,749,000 
1,067,922 
238,020 
375,000 
175X00 
88,839 


29.818,533 
659,641 

1.575,000 
1,454,080 

300,666 

5.749,000 
1.088,025 
344.296 
600,000 


059,641 

1,689.000 
1.544,960 

300,666 
4,870,000 
1.016.948 
237,203 
600,000 


28.SI7.633 
661,077 

1.844.000 
1.635.840 

300.666 

4931,000 
1,032,195 
276,657 
600.000 


I" 

I  or  t&ies   

{*«  bad  debt*   86,350 


564.539      429.585       307,462  233,017 


t 

301,614 
10,354,328 


95.140 
35,000 
t 


97,815 
30,000 
115,000 


94.200 
6,830 

50,000 


125.583      111,517  118.417 

»..«....  •.....«» 

420.027      274,583  299.014 

76,987       100.522  437.56> 

135.000       100.000  70,000 

15,000        15,000  5.782 


•Of  this 
May's  fir* 


amount  securities 

anrtgsje  5  p. 


)4.J26    8.O77.304    7,865.361     7.080.500    6.615,670    6.065,018  5.'462.406 
$100,386,310  $98,765,642  $08,064,837  $08,601,883  $98,733,376  $97,150,458  $07,240,016 

7>U?bIad?n*  ,l,!M?.!fre  PIedPd  undor  the,  m,°rt«««e  securing  the  Corn  ProducU  Refining  Com- 

'  rtwicrve  {or  lexal  expense*  included  in  NWN  for  account*  in  course  of  adjtutrn™. 


CORN  PRODUCTS  REFINING  COMPANY  SECURITIES 

LADD  &,  WOOD 

M«mb.r.  °f  N«w  York  Stock  Exchang. 

7wallstrECT   '  NVES™  ENT  SECURITIES 


NEW  YORK  CITY 
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Transfer  Agent,  etc.— Transfer  agent,  Title  Guarantee  and  Trust  Cu.,  New  York, 
N.  Y.  Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  fourth  Tuesday 
in  March,  at  Jersey  City,  N.  J.  Books  do  not  close.  Fiscal  year  now  closes  Dec.  31 ;  changed 
from  Feb.  28,  in  July,  1912. 

Funded  Debt  Outstanding,  December  31, 1915  total,  $7,595,560  . 

$1,090,560  New  York  Glucose  Co.  1st  mtge.  sinking  fund  gold  6s,  dated  1901,  due 
Sept.  1,  1920,  intend,  March  and  Sept.  1,  at  Title  Guarantee  Trust  Co.,  Brooklyn,  N.  Y. 
Denomination,  $1,000.  Originally  issued,  $2,500,000?  Sinking  fund  of  4  p.  c.  yearly  pro- 
vides for  the  redemption  in  annual  installments  on  each  Sept.  1,  beginning  1902,  of  $40  on 
each  bond,  which  will  completely  redeem  the  issue  on  March  1,  1927.  Bonds  are  not  subject 
to  call.  Secured  by  first  lien  on  plant  at  Edgewater,  N.  J.,  now  owned  by  Corn  Products 
Refining  Co.,  which  assumed  the  bonds  of  the  New  York  Glucose  Co. 

Income  Tax:,  Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Margin  of  Safety:  89.34  r; . 

$1,119,000  25-yr.  sinking  fund  gold  debentures  5s,  due  Nov.  1,  1931.  Coupon 
debentures,  $1,000;  interest  March  and  Nov.  1,  at  Title  Guarantee  and  Trust  Co.,  New 
York,  N.  Y.,  trustee.  Authorized,  $2,843,000,  to  be  exchanged  for  an  equal  amount  par 
value  of  the  outstanding  1st  mtge.  30-yr.  6  p.  c.  gold  bonds  of  National  Starch  Manufacturing 
Co.,  which  will  be  held  as  a  free  asset  by  Corn  Products  Refining  Co.,  and  not  as  security 
for  the  payment  of  its  bonds.  The  sinking  fund  provides  that  $114,000  be  paid  annually, 
on  or  before  Nov.  1,  to  be  applied  to  the  redemption  of  bonds  at  par  and  accrued  interest 
All  bonda  so  redeemed  shall  be  cancelled.  Of  the  1st  mtge.  5  p.  c.  25-yr.  bonds,  dated  1909 
a  sufficient  amount  ($1,119,000)  is  reserved  for  the  retirement,  bond  for  bond,  at  par  value, 
of  the  company's  5  p.  c.  25-year  debentures.  In  case  company  shall  at  any  time  execute  any 
mortgage  upon  its  property,  or  on  any  part  thereof,  to  secure  the  payment  of  any  bonds 
hereafter  to  be  issue/!  by  it,  other  than  a  purch:isc  money  mortgage,  or  in  case  the  company 
shall  guarantee  the  payment  of  any  bonds  issued  under  any  mortgage  hereafter  made  by 
any  company  in  which  this  company  shall  be  directly  or  indirectly  interested  covering  any 
property  now  covered  by  the  first  mortgage  made  by  the  National  Starch  Manufacturing 
Co.,  such  mortgage  shall  include  all  Corn  Products  Refining  Co.  debenture  5s  issued  and 
then  outstanding,  and  the  holders  of  any  of  said  bonds  shall  have  the  privilege  of  exchanging 
the  same  for  an  equal  amount,  par  value,  of  any  bonds  secured  by  such  mortgage.  Listed 
on  New  York  Stock  Exchange.  Issued,  82,217,000,  of  which  $1,098,000  have  been  retired 
by  sinking  fund  or  exchanged  for  first  mortgage  5s  of  1934.  leaving  $1,119,000  outstanding 
in  the  hands  of  the  public. 

Redeemable  at  par  and  interest  on  any  interest  date  on  four  weeks'  notice. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  89.34'.; 

$5,3H(>,000  1st  mtge.  25-yr.  sinking  fund  gold  5s,  dated  May  1,  1909,  due  May  1, 
1934.  Coupon  bonds,  $1,000,  with  privilege  of  registration  as  to  principal.  Interest  May 
1  and  Nov.  1,  at  office  of  the  trustee,  Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y. 

Authorized,  $10,000,000.  Sinking  fund  provides  for  retirement  annually  of  at  least  2  p.  c 
of  the  total  amount  of  bonds,  which  may  have  at  any  time  been  issued.  Subject  to  call 
at  105  and  accrued  interest,  either  as  a  whole  or  for  the  sinking  fund.  Part  of  the  proceeds 
of  the  bonds  issued  were  to  be  applied  to  the  construction  of  the  6rst  unit  of  the  company's 
plant  at  Argo,  III.  (cost  about  $4,000,000)  and  as  additional  working  capital.  Of  the  unissued 
bonds,  a  sufficient  amount  is  reserved  to  refund  the  company's  outstanding  5  p.  c.  debentures, 
amounting  to  $1,119,000,  by  exchange  therefor,  bond  for  bond,  and  the  balance  can  only  be 
issued  for  acquisitions  and  improvements  not  to  exceed  90  p.  c.  of  the  amount  expended  and 
which,  under  the  terms  of  the  mortgage,  become  forthwith  subject  to  this  lien. 

Security — A  first  lien  on  plants  at  Davenport,  Iowa,  Waukegan,  111.,  Pokin,  111.,  Granite 
City,  111.  (can  plant),  and  at  Argo,  HI.,  and  by  a  lien  on  the  plants  at  Edgewater,  N.  J  , 
and  Granite  City,  III.,  ubject  to  the  $1,090,500  1st  mtge.  0  p.  c.  bonds  New  York  Glucose 
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Co    The  mortgage  also  covers  the  company's  patents  and  trade-marks;  all  the  company's 
after  acquired  real  property,  and  all  securities  after  acquired  by  means  of  this  issue.  All 
of  the  stocks  and  bonds  owned  by  the  company  except  those  of  the  Corn  Products  Co.,  Ltd. 
(London),  are  also  pledged  a9  security  for  these  bonds. 
Listtii  on  New  York  Stock  Exchange. 

Initial  Public  Off,  ring. — $f>,(XX>,0(M>  in  May,  at  <>S  and  interest  ,  by  S|M«yer  &  Co., 

New  York,  N.  V. 

Income  Tax:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Margin  of  Safety:   89.34 cl. 

Guaranteed  Bonds.— In  addition  to  it*  own  bonded  indebtedness,  the  Corn  Products 
Refining  Co.  is  also  liable  as  guarantor  for  principal  and  interest  of  the  $5,168,000  National 
Starch  Co.'s  5  p.  c.  debenture  bonds  of  1930,  which  bonds  were  issued  in  exchange  for  National 
8tarch  Co.'s  5  p.  c.  debentures  of  1921  and  National  Starch  Manufacturing  Co.'s  1st  mtge. 
9  p.  c.  bond?. 

Directors.— E.  B.  Walden,  C.  M.  Warner,  Thomas  P.  Kingsford,  C.  H.  Kelsey,  Willis 
D  Wood,  Wm  J.  Matheson,  Geo.  M.  Moffett,  William  H.  Nichols,  Jr.,  A.  A.  Smith,  Goo. 
S.  Mahana,  F.  T.  Fisher,  A.  B.  Boardman,  F.  H.  Hall,  Preston  Davie,  E.  T.  Bedford. 

Officers.— E.  T.  Bedford,  Pres.;  W.  J.  Matheson,  Vice-Pres.;  Geo.  M.  Moffett, 
second  Vice-Pres.;  F.  T.  Fisher,  Treas.;  F.  T.  Fisher,  Sec.,  New  York,  N.  Y.  Principal 
office,  15  Exchange  Place,  Jersey  City,  N.  J.   New  York  office,  17  Battery  Place,  Man- 


Company  Controlled  by  Corn  Products  Refining  Co. 

NATIONAL  STARCH  CO. — Incorporated  April  20,  1<KK),  in  New  Jersey.  At  the 
time  of  the  organisation  of  Corn  Products  Refining  Co.,  the  National  Starch  Co.  owned  the 
following  stocks: 

t  inn.  q.    .                           Issued.      Owned,    i                                                 Iuued.  Owned. 

■v*ohUtfrh  U>..                     $500,000    $500,000    United  Btareh  Co.,  common            $35,000  fSn.fiOO 

U.  £>.  Cliff  ft  r  H^fininw  fV                         O  nruk  nnn        *■  rt  si/vs            Y"»      #  I  _»  _                                                          «  r   m  .  m   ...  _ 


u  s.  su«ar  Rjfinina  Co   2.000.000    •153,000      Preferred  stock   15.500  15.5U) 

T  I,t*.rrh  N'fK-  Co-  common..  4,450,700  4,439,400    U.  S.  Qlucoas  Co..  common          1,374.700  1,372.500 

^■onu  preferred  stock   3o4,XOo      363,800"      Preferred  stock   457.900  450.150 

i  mnwford  k  Sons   10.000       10.000  I 

UnitKl  SUtM  SU4&r  R0fiRery  C° ' 


The  National  Starch  Manufacturing  Co.  has  retired  from  business  and  is  virtually 
dissolved  except  for  the  purpose  of  paying  its  debts.  National  Starch  Manufacturing  Co. 
Jas  a  bonded  debt  and  cannot  be  dissolved  under  the  laws  of  Kentucky  until  such  debt 

as  been  paid.  The  company  has  no  assets,  all  of  its  properties  having  been  conveyed 
and  transferred  to  National  Starch  Co.  All  other  of  above  named  companies  have  been 
merged  with  National  Starch  Co.  and  their  assets  thus  acquired.    The  companv,  there- 

lll't^  w3  Plant  antl  trad°-marks  ftt  Oswego,  N  Y  (formerly  of  Oswego  Starch  Co.)' 
P  ant  at  Waukcgan,  III.  (formerly  of  United  States  Sugar  Refinery);  plant  at  Indianapolis, 
So  '  Ali^  eS'ate  at  BuflFal0'  N  Y-  Also  owna  trade-marks  formerly  of  T.  Kingsford  d> 
soM    a  ?i°-hCr  plaQU      Pr°Perties  formerly  owned  by  the  National  Starch  Co.  have  been 

turintr   a    Pr0CCCd8  either  appUed  10  the  8inkinS  fund  of  the  Nat'<>nal  Starch  Manufac. 
vx>.  o  p.  c.  1st  mtge.  bonds  or  paid  into  the  treasury  of  the  company. 

General  Balance  Sheet,  December  31,  1915. 

^fo^rte?-  Mr  W.O8I-H0J  •  I^rred  «nrk 

Hnr>-  furnitun-  m.ri  r>...  1,1;>2.1U>    (  ommon  Mock 

amlf,xt,jr,,»  1.885    Bond.-.!  ,|,  h<  ft.172.000 


Real 


«MRe^-  fwnituVt*IIISfi«'.  1,152.105   Common  *un-k    IW.30O 


SI  ft. 200 


f'aah  C  urrrnl  Linbilitir*: 

Accounts  rerfjviiblo "  17ft,ft»15  Vouchers  payable   :{'.). 001 

P"*  from  affiliated  n^n..'  410.5s!  .WouniH  payable  TtO.ftor. 

Merchandise  nnd  supplied*8 717r-'  WaK,''",U,'  nmi  unpn"' 

Q  T(ital  current  asRPtj.   ~"  Total  current  linbiliti.s    7X.1, 122 

?«nkinK  f qr,d  ca,"  IU23.X.W  IM.rr.,1  Liabilitiea   '  Tft.fto* 

Inferred  aam-u  x?.ft4«  Hwrv.-*    i:w.Mfil 

l>encit    3X.73X  

4(if>,25«» 

Total  Assets  —  

  17.2X2.041  Total  liabilitie*    I7.2X2.U11 
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Income  Account,  year  ended  Decemlier  Mf  1915. — Profits  from  operation,  $4I5,77:>; 
interest  on  loans,  deposits  and  overdue  accounts,  $7,4:52;  rentals  from  rtad  estate  -not. 
used  in  operation,  $9S,9ti:5 -total,  $522,H>S.  Deduct.  Interest  on  I  Minds,  $2*1:5,005;  taxes, 
$21,099;  insurance,  $29,022;  depreeiation,  $250,471  -total,  $504,197.  deficit  for  year, 
$42,029;  deficit  forward,  $454,2.'10— total  deficit,  Dccemlier  M,  1915,  * l«.Hi,2o«.». 

Capitol  Stock. — Outstanding  originally,  $2,095,900  common  and  $4,028,300  preferred; 
reduced  to  $99,300  common  and  $16,200  preferred.  All  of  the  common  stock  and  $15,500 
of  the  preferred  is  owned  by  Corn  Products  Refining  Co.  Authorized,  $100,000  common 
and  $50,000  preferred.  The  Corn  Products  Refining  Co.'s  relation  to  the  National  Starch 
Co.  is  that  of  a  stockholder,  and  it  is  not  liable  for  its  obligations.  Shares,  $100.  Pre- 
ferred stock  is  6  p.  e.  cumulative. 

Transfer  Agent,  etc.— Transfer  agent:  United  States  Mortgage  &  Trust  Co.,  New 
York,  N.  Y.  Registrar:  Registrar  &  Transfer  Co.,  New  York,  N.  Y.  Annual  meeting,  last 
Tuesday  in  April  at  15  Exchange  Place,  Jersey  City,  N.  J.;  books  close  twenty  days  in  ad- 
vance and  re-open  immediately  after  meeting. 

Funded  Debt  outstanding. 

$4,000  National  Starch  Manufacturing  Co.  1st  mtge.  20-yr.  $1,000  gold'slnklng 
fund  6s,  due  May  1,  1920,  interest  May  and  November,  at  treasurer's  office,  17  Battery 
Place,  New  York,  N.  Y.  Tr Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y.  Orig- 
inal issue,  $2,696,000,  of  which  $2,692,000  surrendered  and  deposited  with  Farmers'  Loan 
and  Trust  Co.,  under  agreement  of  April  S,  1910. 

Income  Tax:    Interest  payable  after  deduction  of  United  Stater?  normal  Income  Tax. 

$46,000  United  States  Sugar  Refinery  1st  mtge.  $1,000  gold  0s,  due  Dec.  1, 1921, 
interest  June  and  Dec.  1,  at  office  of  International  Trust  Co.,  Boston,  Mass.,  trustee. 
Income  Tax:    Interest  payable  after  deduction  of  United  .States  normal  Income  Tax. 

$5,108,000  gold  debenture  5s,  dated  July  1,  1910,  due  July  1,  1930,  interest  Jan.  1 
and  July  1,  at  office  of  the  trustee,  Farmers  Loan  and  Trust  Co.,  New  York,  N.  Y.,  which 
company  also  acts  as  registrar  and  transfer  agent.     Coupon  and  registered  bonds,  $1,000, 
each;  coupon  bonds  registrable  as  to  principal*  Authorized.  $5,281,000.   These  debentures 
were  issued  to  the  holders  of  the  National  Starch  Co.  debentures  5s  and  National  Starch  Mfg 
Co.  1st  mtge.  6s,  to  the  extent  of  five-sixths  of  their  holdings  in  accordance  with  plan  of  read 
justment  of  April  8, 1910.   (iuarantecd  principal  and  interest  by  Corn  Products  Refining  Co. 
So  long  as  any  of  these  debentures  are  outstanding,  no  new  mortgage  can  be  placed  upon  the 
property  of  company,  or  any  part  thereof,  without  also  including  therein  all  of  these  deben- 
tures equally  and  ratably  with  the  bonds  issued  under  and  secured  by  any  such  mortgage. 
Luted  on  New  York  Stock  Exchange.    The  remainder  ($113,000)  of  the  authorized  issue 
($5,281,000)  is  reserved  to  be  exchanged  for  old  bonds. 

Jncome  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
k ^Directors.— Ceorgc  M.  Moffct,  New  York,  N.  V.;  E.  K.  Van  Sickle,  Brooklyn,  N.  Y.; 
E.  B.  \Y aMen,  F.  T.  lishcr,  K.  S.  Bruus,  Hackensaek,  N.  J.    Officers:  K.  B.  Walden,  Pres.; 
It.  S.  Brims,  Vice-Pros.,  Hackensaek,  N.  J.;  F.  T.  Fisher,  Sec.  and  Treas.,  17  Battery  Place, 
New  York,  N.  Y.    Office,  15  Exchange  Place,  Jersey  City,  X.  J. 


COTE  PIANO  MANUFACTURING  CO.— Incorporated  May  24,  1912,  in  Massa- 
chusetts. Controls  the  manufacture  and  sale  of  the  following  pianos:  Cote,  Prescott,  Corl- 
Bowen-Henderson,  Gilbert  and  Bradley,  taking  over  the  business  formerly  conducted  by 
Edtnond  Cote,  under  the  firm  name  of  Cote  Piano  Manufacturing  Co.    Plant  at  Fall  River, 

Mass. 

Income  Account,  year  ended  Dec.  :u.  1915.  Cross  earnings.  $140,070.  Manufactur- 
ing expenses,  «s;i02. 120.  Net  earnings.  $144,250.  Deductions.  Depreciation,  $H»,;M0; 
miscellaneous.  $90,255:  dividends  on  preferred  stork  (7  p.  cj,  $  1 7,500— total  deductions, 
$i:U),0SS.  Surplus  for  year.  $14,109;  surplus  forward,  $20,24:5  -total  surplus,  December 
31,  1915,  $:i  1,414. 
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Comparative  General  Balance  Sheet. 
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2C...S31 
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34,412 
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500,000 
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$800,458 
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10,4*4 
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07.974 


$1,000,370  $.HS,05(>         tl.0St.173  $8(50.458 

and  ^Jf^8t0ck--Auth°ri^  and  outstanding,  $250,000  7  p.  c.  cumulative  preferred 

llll^'T  C?T"tota1,  $75°'000-    Sh"«»««>.    No  dividends  on  common  stock 

3%i?^2PS  "  $125'°°°  and  n°  dividonds  above  6  P-  c"  fih»U  b«  paid  un  ess 
TZ^^Sm  ,  N:°  b0nded  indebtedness  can  be  placed  on  the  properties  without 
nn-f.-rrT^T  °l  P'  °'  £  Purred  stock.  Sinking  fund,  $20,000  annually  to  retire 
<AZl  ■        ,n,v,ll''»'ls  ™  preferred  stock  are  declared  „.,  the  second  Wednesday 

hj        '  .'."T-    A"  m"1"1  ,l'v"1™'1  »'  >34  p.  c.  was  paid  October  I,  1012  and  same  rale 

^r^^vo^tsi  ,!i,"k'  B"s,on' "~  A  ~«* u 

G»  C^„rriEdr°nd,COte'  J'  A'  BarrC'  Pl,ilia5  Csuchon.  D-  «•  Hill,  J.  Homer  Barre, 
^bX^^^^^^  Pre,;  rbiliaa  Cnncbon. 

^ST^^,ncon^  March  17'  '•»• in  to 

abo„t  13  000  mtt,  ,  T .       .  0,6  *'        *  sub"rb  "f  Montreal;  contains  an  area  of 
£Xr*?."t-:h-:  W'"ch  WM  b°"S,«  i"  '«™  '""da  and  ha,  since  been  divided  and  all 


Sp"««ll  rot.... 

"ills  r«>;ival,l,.  ' 
'  «-*  paid  in  advanco  ' 
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COTTRELL  [V.  B..»  &  SONS  CO.  —Incorporated  July  '-'5,  It'l  l,  iti  Delaware  as  sueces. 
nor  (o  a  New  Jersey  corpora  lion  of  the  same  name  (for  last  statement  of  old  company,  sec 
Manual  of  Industrials  for  1011,  jwige  l  \st\).  Manufactures  printing  presses.  Plant  is 
located  at  Stonington,  Conn. 

Capital  Stock.-  -C  ommon  stock,  $800,000;  (»  p.  c.  cumulative  preferred  stock,  $800,000. 
Shares,  $100.  At  the  time  of  reincorporation,  capital  stm-k  was  increased  from  $KOO,000. 
Preferred  dividends  are  paid  quarterly,  Jan.,  etc.  No  di\idends  paid  on  common  stock  to 
July  0,  1910.  No  bonds. 

Directors.— Edgar  H.  Cottrell,  Chas.  P.  Cottrell.  Arthur  M.  Cottred,  Win.  J.  Maloney. 

Odlcers. — Kdgar  H.  Cottrell,  Pres.;  Chas.  P.  (Cottrell,  Vicc-Pres.  and  Treas.;  Arthur  M. 
Cottrell,  See.  Sales  offices:  25  Hast  20th  Street,  New  York,  N.  Y.;  343  South  Dearl>oru 
Street,  Chicago,  111.    General  Office,  Westerly,  U.  I. 

COVENTRY  CO.— Incorporated  in  1864,  in  Rhode  Island.  The  business  of  this  com- 
pany was  originally  established  in  1805.  Manufactures  combed,  plain  and  fancy  cotton 
goods.    Plant  located  at  Anthony,  R.  I.    Has  62,000  spindles  and  1,204  looms. 

Capital  Stock.— Authorized  and  outstanding,  $750,000.  Sluires,  $100.  Stock  trans- 
ferred at  company's  office. 

Directors.— George  M.  Smith,  Rathbone  Gardner,  S.  ().  Metealf,  Robert  W.  Taft 
and  J.  IL  Metealf. 

Officers. — Rathbone  Gardner,  Pres.;  Robert  W.  Taft.  Treas.;  Royal  C.  Taft,  Sec., 
Providence,  R.  I.,  Frank  F.  Wo  >ley,  Agent.  Anthony,  R.  I.  Other ,  15  Westminster  St., 
Providence,  R.  I. 

CR  AD  DOCK-TERRY  CO.— Incorporated  on  December  1,  1808,  in  Virginia.  Busi- 
ness established  1888  by  John  W.  Craddoek,  A.  P.  Craddoek  and  T.  M.  Terry,  trading  as 
Craddock,  Terry  &  Co.,  jobbers  of  boots,  shoes  and  rubbers.  In  1901,  built  the  Southland 
Shoe  Factory  at  Lynchburg  Va.,  and  began  the  manufacture  of  women's,  misses 
and  children's  shoes.  In  1905,  built  an  addition  to  the  Southland  factory,  doubling  its  capa- 
city. In  1900,  built  the  West  End  Shoe  factory  at  Lynchburg,  Va.,  and  began  the  manufac- 
ture of  men's,  youths  and  boy's  shoes.  In  1911,  bought  the  machinery  and  equipment  and 
leased  the  building  of  the  Jefferson  Shoe  factory  at  Lynchburg,  Va.  (formerly  operated  by 
the  Geo.  D.  Witt  Shoe  Co.),  ami  continued  its  operation  in  the  manufacture  of  women's, 
misses,  children's  and  infants'  McKay  shoes.  Owns  the  ant  ire  issue  of  $200,000  common 
stock  of  the  George  D.  Witt  Shoe  Co.,  Lynchburg,  Va.  (the  business  of  which  is  continued 
under  separate  management).  Company  has  three  factor ies  in  Lynchburg,  Va.  (of  which 
two  are  owned  and  one  leased);  two  in  St.  Louis,  Mo.,  and  one  in  Louisiana,  Mo.  Annual 
output  of  factories  about  $5,000,000.  The  company  sells  annually  about  $1,700,000  of 
goods  manufactured  by  other  concerns. 

In  1914,  bought  ail  of  the  $tV00,000  capital  stock  of  the  Burrow.  Jones  <fe  Dyer  Shoe  Co. 
of  St.  Louis,  which  since  July  1,  1914,  h:is  been  operated  as  the  Western  Department  of  the 
Craddock-Terry  Co.,  under  the  title  of  McKlroy-Sloan  Shoe  Co.  (W.  F.  McKIroy,  Vicc- 
Pres.  and  Man.  Dir.).  This  department  operates  a  jobbing  house,  two  shoe  factories  and  a 
sole  leather  plant  in  St.  Louis,  and  a  shoe  factory  in  Louisiana.  For  the  purpose  of  this 
deal,  2,500  shares  of  preferred  stock  were  sold  at  par,  and  2,000  shares  of  common  stock  at 
$150  per  share,  yielding  a  total  of  $5.50,000  additional  capital. 

Capital  Stock.  -Authorized,  $1,250,000  cumulative  preferred  and  $1,250,000  common- 
total,  $2,500,000;  outstanding,  Dec.  31,  1915,  §1,1.50,000  preferred  and  $920,000  common- 
total,  $2,070,000.  Shares,  $100.  The  outstanding  preferred  stock  was  increased  from 
$()00,000  to  $900,000  and  t  he  common  stock  from  $000,000  to  $720,000  by  payment  of  stock 
dividends  of  50  p.c.  in  preferred  stork  and  20  p.  c.  iu  common  stork  paid  on  Feb.  28,  1913  to 
common  stockholders  of  record,  Jan.  1,  1913.  The  preferred  stock  has  priority  over  common 
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T^m  ,k'' t  (*  rV"  ,"Um,,l!,,m>J'  a,S°  !lS  4 °  UM"  ts  in  ^  "f  »«l«»J»«ion-  Preferred  stock  is 

u  T         '  7        '  °Vn  part'      M*  ",,d  :,<Vn,ecl  ,,ivi(,,  n,,s  °n  ™v  divi.lend  dale  after 
Jar,  1,  ion,  a,.d  prior  to  Jan.  1,  lfcM;  thereafter  at  1 10  and  accrued  dividends.    No  lien  or 

other  encumbrance  can  be  placed  on  the  company's  property  unless  the  preferred  stock  be 

U,  red  on  above  terms.   Whenever  the  dividend,  paid  to  common  stockholders  in  any  one 

x^L'ofT-  „  P*  CXtra  diVi(,C,:d  °f  1  P"  -  *  to  »*  °»  t»,e  preferred;  and  when  in 
exec*,  of  lo  p.  c.  us  pa.d  on  common,  then  the  extra  dividend  on  the  preferred  is  to  I*  increased 
<o  -  p.  c.  In  the  event  of  the  dividend*  on  the  preferred  being  in  arrears  for  six  months  said 

^mvMendT  T*  C°mm0n  *tOCk  dUring  thG  ™nli™™<*  «f  ™ch  arrears. 

«,onl  „ nT    ?1  °n  COmm°n  UnU^  thc  ^P^y'-  "mWned  capital  and  surplus 

equal  or  exceed  double  the  amount  of  preferred  stock  outstanding. 

Comparative  Front  and  Loss  and  Surplus  Account,  Years  Ended  December  31. 

Total 

'■'11  ...    4.3S5  294    4  147  80'!      S  'im       JJ'SS      4fi"'7:'0      ,VSW""'*"  -'ly.(>°0  12  5S5  455  000 

ls'2     .    4.072  111    3ssAlo7      f£V-u-                       ^•(XM)      737.9M0  •«  000  44  <JM  550  000 

.    4,194  TOO   3                 In  4?-        5O'O0°      "°-0n0      7S3.545  15G.000  27  545  60J  000 

*}*     .4  202  572   4S.9T0      JS      ,oi)0(ln                      *>l.4«5  1.000  1 0,000  200.465 

5.482.082  5  170  081       •»  1  in        10,,.000      200.4*..,      40:>,I1S  15!t.<M)()  12.OOO  23T  'MS 

Station  of  nmchZ  ™a"5  S^'Vl*  iT      a1'  rt'Pft!?  and  «d  «  t*»P°'  allo^u.e,  for 

of         on  ^  "tockhokLrs  a-  of  n.orrl  January  |.  IMl^'XS 

Comparative  General  Balance  Sheet,  December  31. 

Plants,  etc   "'15  1 4* I  *  una  1910  ion 

fe^fc^^^1'----     S  "g-Jg  wci-?i0 

^   woiner  companies   2-,  ,H)2  W.^o  65,770  65.770 

^^^■=:  ,|s        3i  H  H 

•tr  jto  j^i  j5§ 

twfcOto,.  U.075.250     13.875.304     $2,861,595     12.759.093  $2,911,097 

Preferred  stock 

U»D»mo:i  sfork   $1,150,000      fl  1 ',0  O0O         com  nnn 

!Sr^,e  ::::::::::::    1(SS   ,  ^    ^    7Q?:«3  ^ 

Surplus.     ;  ;   40  043  4?  9$         '&22?         7W.076  1.024.048 

  33S...I!)         23      s         aff'Sl  27.372 

ToUk.  -  -  -  "  J  17,40  j         720,000  660,000 

Addition  W.075,2.50     $3,875,304     $2,864,595     $2,759,093  $2,911,097 

^•"wThSngS'?!^       l9Hi'  ^  shHn"  of  CO"1,"'>'1  ^k  were 
f"  ^»e,  at  «u,h  t  m!  „s  the       S V^*1"'^  :lt  !1  S'^ial  «»^inK.  authorized  cho  directors 
provided  thnt  surh  J  TT  ^  ^  Pr°P',r'  rommon  st^'k  «^      exeee  1  2,800 
"P""  their  holding^  On  jl?a  "  ,7  ^T''     Hl  >  h°M"rS  wf  ',,m,n,°"  s,l)f'k  ^  ^ 
«7()  .share,  at   W  i  '  l9,b'  <hn  ,KKl,d  "f  ,,irw,;,r^  <»«"*<:«  ^        on  Julv  1 

of  »h«ir  holding.  Mi t  T?l  l°  t;,,,:,:,,>inist",  khf'ltl('^  "KhtH  t:>  sul>s,rilK,  f„r  ten  per  'cenJ 
wh«'«»ld  their  rights  rellil  l ^ /twk,",1',t;rs  «il«rrilMnl  for  their  allotments  and  those 

»70  share,  were  ^1^7  'T^f  ^  *™  *°        P"  ^  f°r  lhtw»-  T'"' 
Transfer  prom'jtl>  subsenbed  for  and  issued  as  of  July  1,  11)1 1». 

UrdV  after  ^c^^dW^^^??016, tranrfenw!  at  company's  office.  Annual  meeting,  Sat- 
vance.  Wlne8(1*3  «»  January,  at  Lynchburg,  Va.;  books  close  ten  days  in  ad- 

dividends  fh 

^mi^nually;  'pnv^Sii^  ^  Ls  entit,wl  to  6  P-  c-  cumulative  dividendm  payable 
any  one  year  '  ^  .      '    "lt  whfinpver  «>e  dividendfl  paid  on  common  stock  in 

por  share,  an  extra  dividend  of  $1  per  share  shall  be  paid  on  pre- 
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f erred,  and  if  the  dividends  paid  on  common,  in  any  one  year,  shall  exceed  $15  per  share,  then 
the  extra  dividend  on  preferred  ahull  he  increased  to  $2  jkt  ahare.  An  extra  dividend  of 
1  |>.  c  was  paid  on  preferred  January  10,  1914. 

Dividends  paid  on  common  stock:  1910,  30  p.  c,  including  10  p.  c.  in  common  stock; 
1911,  30  p.  c;  1912,  20  p.  c;  1913,  15  p.  c.  in  cash,  50  p.  c.  in  preferred  and  20  p.  c.  in  com- 
mon; 1914,  12  p.  c;  191">,  12  p.  c:  1910  (to  July  1),  0  p.  c.  Dividends  on  preferred  payable 
June  30  and  December  31 ;  on  common,  last  day  of  March,  June,  Sept.  and  Dec,  at  Lynch- 
burg, Va.;  books  close  ten  days  in  advance  of  dividend  payments.  Practically  all  of  the  com- 
mon stock  is  owned  by  the  officers  and  employees  of  the  company. 

Directors— John  W.  Craddock,  A.  P.  Craddock,  C.  G.  Craddock,  T.  M.  Terry,  E.  F. 
Sheffey,  W.  C.  Goode,  E.  S.  Bowman,  George  Mahon,  J.  H.  Ballard,  Lynchburg,  Va.;  W.  F. 
McElroy;  W.  M.  Sloan.  J.  T.  Dyer,  St.  Louis,  Mo. 

Officers.— John  W.  Craddock,  Pres.:  A.  P.  Craddock,  W.  F.  McElroy,  C.  G.  Craddock, 
Vice-Pres.'s;  E.  F.  Sheffey,  Sec.  and  Treas.  :W.  M.  Sloan.Treas.,  Western  Dept.:  J.  J.  Dyer, 
Sec,  Western  Dept.;  George  Mahon,  Aud.,  Lynchburg,  Va.   Office,  Lynchburg,  Va. 

- 

CRANE  CO.—  Established  in  1S55.  Incorporated  in  1865,  in  Illinois,  to  manufacture 
and  deal  in  valves  and  fittings  in  brass  and  iron  for  all  pressures  of  steam,  gas  and  water. 
Plants  located  at  Chicago,  111.  and  Bridgeport,  Conn.,  with  branches  in  Cincinnati,  St.  Paul, 
Omaha,  Sioux  City,  Kansas  City,  St.  Jx>Uis,  Portland,  Ore.,  Los  Angeles,  San  Francisco,  Balti- 
more, Boston,  Philadelphia,  New  Vork  and  other  points.  In  1914  the  company  acquired 
the  property  of  the  Crane  Valve  <  '<>.  of  Bridge|>ort,  Conn,  (see  Manual  of  Industrials  for  1915, 
page  IS  12)  was  acquired. 

Capital  Stock.— Authorized,  $17,000,000  (increased  from  $13,000,000  in  Jan.,  1911); 
outstanding,  $12,500,000.  Shares,  $100.  Dividends  not  reported.  No  stock  on  the 
market.    Annual  meeting,  January  20th  in  Chicago. 

Funded  Debt  outstanding  July  1.  1910:  $15,000,000  first  mortgage  5'2  p.  c  30-yr. 
bands,  dated  June  I,  I'.tl  1,  due*  June  1.  1914;  /  itnr.--t  p.iyable,  June  and  December.  Coupon 
bonds,  $1,000:  nyi*h  I  bonds,  $10,000.  Bonds  are  subject  to  call  at  option  of  company 
in  part  or  whole  since  June  I,  1915,  at  103  and  interest. 

Annual  shiliug  )<nnl  beginning  June  ',  1917,  equal  the  difference  between  p.  c, 
of  the  total  aggregate  amount  of  the  bonds  at  any  time  issued,  and  5|  2  p.  c  of  the  par  value 
of  the  Inmds  then  outstanding,  and  this  shall  continue  until  one-half  of  the  total  bonds 
issued  shall  have  l>een  retired. 

Strand  on  all  property,  real,  |>ersonal  and  mixed,  except  merchandise,  material,  supplies, 
goods  in  process  of  manufacture,  accounts  receivable,  and  cash  and  property  under  contract 
of  sale.  Author  Lot,  $20,000,000.  The  $5,000,000  unissued  bonds  are  reserved  as  follows:  $o5S,- 
000  are  issuable  forthwith  and  balance,  .<4,342,OO0  can  be  issued  from  time  to  time  for  improve- 
ments, additions,  lietterinents,  etc,  and  for  75  p.  c.  of  the  cost  of  acquisition  of  new  pro|>- 
erties.  "lhr  entire  $15,000,000  outstanding  bonds  were  issued  to  ('has.  H.  Crane,  upon  his 
retirement  from  active  association  with  the  company  in  exchange  for  his  stock  interest  in 
the  company  and  the  assets  of  the  Crane  Valve  Co.  Trustees,  Central  Trust  Cm).,  New  Vork, 
X.  V.,  .his.  X.  Wallace  and  Brcckenridge  Jones. 

/'"'"""'  '''"■<■    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.-!?.  T.  Crane,  Jr.,  If.  P.  Crane,  A.  D.  MacGill,  J.  B.  Berrvman  E.  II. 
Raymond,  R.  B.  Stiles,  W  W.  Doolittle,  A.  F.  Be  nnett,  J.  H.  Wrath,  C.  A.  G.  Wavman,  W  \. 
Bovillc 

Officers.  R.  T.  Crane,  Jr.,  Pres.;  J.  B.  Berryman,  1st  Vice-Pres.;  A.  D.  MacGill,  2d 
\  iee-lW  and  Treas.;  E.  II.  Raymond,  Sec;  C.  D.  Little,  Asst.  Sec;  D.  G.  Park,  2d  Asst. 
Sec ;  U.  B.  St  iles,  Asst  .  Treas. ;  II.  C.  Fuller,  second  Asst.  Treas.  ( >ffice,  S30  South  Michigan 
A  venue,  Chicago,  111. 
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CBEAMERY  PACKAGE  MANUFACTURING  CO.  (THE)* — Incorporated  in  1887, 
in  Illinois,  to  manufacture  dairy  apparatus  and  supplies.  Factories  at  Portland,  Ind., 
Rutland,  Vt.,  Bay  City,  Mich.,  Mankato,  Minn.,  Blytheville,  Ark.,  Elgin  and  De  Kalb,  111. 
and  Fort  Atkinson  and  Lake  Mills,  Wis.;  company  also  has  selling  branches  in  Chicago, 
Minneapolis,  Kansas  City,  Waterloo,  la.,  Omaha,  Neb.,  New  York  City,  Philadelphia,  Pa., 
Toledo,  Ohio,  and  San  Francisco,  Cal.;  also  warehouses  at  Chicago,  111.,  and  Buffalo,  N.  Y. 


Account,  Years  Ended  November  30. 

•Not  Surplm  Prey-  Total 
Earn-              Dlvi-  Charged  for  ious  Bur- 
in rb.  denda.  Off.  Year.  Surplm.  pitta. 
1604-1905  $306,187  $191,282  1-5(5,054  $57,851  $468,581  $52(1.432 

1905-  1906                   379,219  200,000  19,205  160.014  526.432  6S0.446 

1906-  1907                   381,031  200,000  34,211  146,820  686,446  833.206 

1907-  1908                   238,000  240,(>OO  519.022  def  .  521,022  833,266  312,244 

1908-  1909                    273,713  210,000  29.229  4,484  312,244  316,728 

1909-  1910                   314,366  240,000  18.976  74.366  316,729  391,095 

1910-  1911                     302,298  241,050  16.248  45.000  391.095  436,005 

1911-  1913                    252,736  245,989  1.119  5,629  436,095  441,724 

1912-  1913                     296,496  208.305  2S.932  59,259  441,724  t559,200 

1913-  1914                      329.600  195.675  23.415  110,510  559,259  609.769 

tl»14-19l5                   293,405  196,059  11,885  54.S61  060.769  724,030 

•  After  deducting  depreciation.       t  Include*  credit  udjuattncnta 
t  Reserve  for  depreciation.  $100,000. 


Capital  Stock.— Authorized,  $3,000,000  common  and  $1,000,000  6  p.  c.  cumulative 
preferred;  outstanding,  Noveml>er  30,  1915  ($282,800  preferred  and  $3,000,000  common), 
»,282,800.  Shares,  $100.  On  Jan.  23,  1008,  stock  was  increased  from  $2,:>00,0tX)  to  $-1,000,- 
000,  all  of  one  class,  and  $.100,000  of  the  new  atoek  was  distributed  on  Jan.  31,  1 90S,  as  a 
20  p.  c.  stock  dividend.  The  $1,000,000  of  authorized  and  unissued  stork  was  converted 
in  1911  into  preferred  stock  and  offered  to  shareholders  in  July,  1911,  at  par.  Preferred 
stock  has  preference  for  assets  as  well  as  dividends  and  is  callable  on  and  after  July,  1921. 
at  105.  Annual  meeting,  third  Wednesday  in  January.  Dividends  of  6  p.  c.  per  annum  on 
preferred  stock  paid  quarterly,  January  10,  etc.  Regular  annual  dividends  of  8  p.  c.  were 
paid  on  common  stock  up  to  and  including  1912;  in  1913,  fl^  p.  c;  1914  and  1915  Op.  c. 
each. 

Comparative  General  Balance  Sheet,  November  SO. 

K-  i                 ,  .           .  1915  1914  1913  1912 

iwaiwtaU.,  machinery,  plants,  rtc   $1,326,926  $2,113,522  $2.07s.95O  $1,971.2*5 

.Mwctanottc  inventory.    1,(104.193  1,511.912  1,1*7.905  1,416.733 

Aceowita  and  bill,  receivable   71M.278  088.559  473,151  7Mfi\m 

invwinMriiU   191.09S  199,212  212.102  208,558 

T:ST  •   88,981  94.310  157.153  243,122 

qS?a22! 2U9.M5  237.478  219.709  229.095 

^  A"w*     759.688   

Totata   $4,899,008  $4,845,054  $1,628,971  $1,883.  |>9 

LialAlitxet ; 

We^ta^'tun. Li   $3.282.S00  $3,209,900  $3.24\500  $3,1M,300 

A^unU  and  b.ll.  payable   801.579  005.3S5  821.212  1.260,165 

l^vkied  nrafii'.'   500,000         500,000       500.000     u  1.721 

«.naiu«Jea  profit!  ,   224.629  109.769  59,259   

T0lal'--   •   $I.W9.008        $4,845,054      *4>>28.971  $l"sS.i.Ts9 

Dlreetora.^G.  F.  Belknap,  Waukesha,  Wis.;  E.  W.  Chandler,  C.  S.  Hook,  F.  J.  Mac- 

Jr';  V ?rge  WaUtCT' E W-  *****  0ak  park,  HI.;  A.  W.  Craven,  Chicago,  III.;  If.  II.  Curtis, 
Hrt  Atkinson,  Wis.;  W.  S.  Ferries,  Elkhart,  Ind. 

Officers 1.-H  H.  Curtis,  Pres.,  Fort  Atkinson,  Wis.;  E.  W.  Chandler,  Vice-Pres.  and 
U-  * ,Rr  ;  r,w-  *ulk,,r-        »nd  Truss.    Office,  01-07  W.  Kin/ie  Street.  Chicago.  III. 

jMrJ  RK!>IT  C,LEAE,NG  HOUSE  (TB19.— Incorporated  November  10,  1899.  in  New 
X  p.T^'  to  Thft  Cr*"t  Clearing  House  of  Illinois  and  is  u  eon*, Mat  ion  of  the 
iatmhan  T         Bftnkere'  Merc^i^  A*"™y.    Musings  of  the  company  m 

iur     k^'!lg  ^f*       '  nmkinK  investigations,  furnishing  mercantile  repotin  and  colle.  i- 
«W  accounts.  OrganUcd  in  1888.   Has  branch  offices  in  many  cities. 
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Comparative  Income  Account,  Years  Ended  October  31. 

Grose  Expenses,  Net  Other  Gross  Depre-  Divi- 

Karn-           Taxes,  Enrn-  In-  In-  cistion,  donds.  for 

inga               Etc.  in«s.  come  oomr.  Etc.  Paid.  Year. 

1908  .  .  $420,263  1372,505  $53,758  $2,565  $50,323  $13,243  $16,500  $26,580 

1909         434.606          304.144  40,462  2,767  43,221)  7,335  22,000  13,804 

1910  .  ..  502.439          463.135  39.304  3,798  43.102  6,572  22.000  14.539 

1911.  .  ..  505,933          453,131  52,802  4,021  50.824  6,723  23,472  26,620 

«fll2.  ..  530.646          484.018  46,629  7,»29  54.258  3,215  27.931  23,112 

1913.  ..  570.314         546,226  24.088  11.275  35.363    31.647  3.716 

19M.       615.743         5.S2.341  33,402  ♦  33.402    30,161  3,241 

*  Included  in  gross  earning*. 

Comparative  General  Balance  Sheet,  October  31. 

AsttU:  1014  1913  1912             1911  1910 

Plant  and  inventory   J562.397  $564,862  $580,517       $579,469  $575,780 

Treasury  stock   10.600  10,600  10.600           10.600  12,600 

Investmenu   103.91  S  112.462  105.646          98.721  84.410 

Cash   30..-,;.0  3.764  2.066            7.607  563 

Ace -unto  and  bills  receivable   80.106  79,012  84.979           66.032  72,030 

Miscellaneous  receivables   4.9(37  12.888   

Deferred  charge  '   2.500   

Total*..   $792,538  $786,089  $789J09  $762,429  $745,383 

Luibiliiiei: 

Capital  stock   $600,000  $600,000  $600,000  $600,000  $600,000 

Aecounu  and  bills  payable   4K..M1  32.149  19.957  19,425  12.086 

Keeerve*   2O,">20  20,637  18.677  15,039  8,210 

Profit  and  loss   123,4!i8  133.302  151,076  127,965  125.087 

Total*   $7!»2,o38        $786,089       $789,709        $762,429  $745,383 

Capital  Stock. — Authorized  and  outstanding:  $300,000  6  p.  c.  non-cumulative  pref. 

and  £500,000  common.    Shares:    Preferred,  SAO;  common,  $100.    Regular  preferred  divi 
dends  have  l>een  p:iid  on  preferred  slock,  since  and  including  100S,  and  *2  p.  c.  on  common 
stock  was  paid  in  1000.  1010  and  1011 ;  101*2,  I  p.  c:  1013.  4  p.  c.  and  I  p.  c.  extra;  1014,  4 
p.  c;  1015,  4  p.  c;  payable  on  both  classes  quarterly,  January  25,  etc    The  preferred  stock 
ha.s  priority  over  common  stoek  in  case  of  liquidation.    Stock  not  listed. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  The  Corporation  Trust 
Co.,  Jersey  City,  N.  J.  Annual  meeting,  second  Wednesday  in  January,  at  company's 
office,  15  Exchange  Place,  Jersey  City,  X.  J.    Books  close  twenty  days  in  advance. 

Directors. — A.  R.  Turner  (Chairman);  Johu  II.  Flagler,  It.  C.  Gillies,  J.  VV.  Campbell, 
Roy  C.  Graham,  John  Campbell,  L.  IT.  Thorn,  Ceo.  A.  Halsey,  New  York,  N.  Y. ;  E.  C.  Stokes, 
Trenton,  N.  J.;  Sir  Frederick  Borden,  Ottawa,  Can.;  H.  A.  Wheeler,  Chicago,  III. 

Officers.— John  W.  Campbell,  Pres.;  R.  C.  Graham,  Vice-Pres.;  Geo.  A.  Halsey, 
Vice-Pros,  and  See. ;  John  Campbell,  Treas.,  New  York,  N.  Y.;  Win.  F.  Wilson,  Asst.  TreaM., 
Chicago,  III.    Executive  ollice,  440  Fourth  Avenue,  New  York,  N.  Y. 

CREX  CARPET  CO. — Originally  incorporated  June  S,  1S00,  in  Delaware,  as  American 
Grass  Twine  Co.  Name  changed  as  above  on  Oct.  14,  1008,  and  capital  stock  reduced  from 
$15,000,000  to  $3,000,000.  Property  consists  of  (1)  factory  building  and  maehinery  at  St, 
Paul.  Minn.,  where  manufacturing  (grass  twine  matting,  rugs,  etc.,  is  actually  conducted; 
and  (2)  over  50,000  acres  of  grass  lands  in  the  northern  parts  of  Wisconsin  and  Minnesota. 
Company  purchased  17^2  acres  of  land  in  Minneapolis  on  which  a  new  plant  will  be  erected. 
In  May,  1015,  this  company  purchased  the  entire  capital  stock  of  the  Prairie  Grass  Furniture 
Co..  manufacturers  of  Crex  grass  furniture;  plant  at  Glcndale,  L.  I. 

Change  In  Fiscal  Year— The  fiscal  year  of  the  company  will  hereafter  end  June  30th 
in  each  year  instead  of  Dec.  31st. 

Capital  Stock.— Authorised  and  outstanding,  $3,000,000.  Shares,  $100.  Transfer 
agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Registrar,  Empire  Trust  Co.,  New  York, 
N.  Y.  Voting  power  is  one  vote  for  each  share  of  stock;  cumulative  voting  is  not  per- 
mitted. Stock  is  full  paid  and  non-assessable  and  no  personal  liability  attaches  to  owner- 
ship Annual  nn-eim,.,  lit  l  Tuesday  in  Ortnber.  :.l  company's  office.  Ne\\  York.  V 
rtooks  do  not  c|..se  lor  anmi  d  in.-,  Iiiiir,  l.in   t  h.,t  n  :il  the  close  oi  busmen  on  a  dale 

twenty  days  before  l|,e  date  ..I  the  annual  mcetm*.     I, Hied  on  New  York  Stock  Exchange. 
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•  1915 

1914 

1913  1912 

1911 

1909 

t 

291,689 

S 

366.103 

562,092 
170,601 

575,744 
134,824 

534.613 
148,372 

534.278 
152.111 

| 

416.688 

122.237 

Set  earnings  

Dtdud: 

Ettraordinary  expense  in  eooDection  with  land 
at  Oahknah  and  machinery  at  Superior  

107,330  ZMJ.&tt 

94.359 

252 
41.601 

115.955 

2.406 
38,446 

383.491 

3,085 
75.695 

440.920  386.141 

6.237  6.759 
80,603  70,610 

383,167 

8.779 
69,550 

394.451 

8.330 
34,871 

Totals 

Bilaoce  arable  for'  dividend*' ' 

m  cent  earned  on  stock  

Difidends  paid  


41.943 

52,416 
1.75% 


Dnfud: 
Reserve  for  contingencies 
R«erve  for  doubtful  accounts'.'. 
Reserve  for  Federal  income  Ua . 


Totals... 
Swplui  for  year, 
burplui  forward. 


••••*•••••• 


JVofit  and  loss  surpluaj**.  31 I . 


52,416 


5.000 
10.000 
524 


15^24 
36.802 
785,589 


822.481 


40.852  78,780 

75.103  303.711 

2.50%  10.12%| 

90,000  180,000 


•14.897 

15.000 
'224 


86.840       77.309:  78,329'  43.201 

354.0SO  308,772  303,838  251,250 

11.80%  10.29%l  10.13%  8.38% 

1S0.O0O  180,000  165,000  150.000 


123.711 


2,000 


174,080 


15.224,  2,000 

♦30.121  121,711 

901.256  841.312 

85.544  61.767 


128,772 


138,838 


785.J 


901.256 


174.080  128.772 
55831 

Not 
available 


128.7721  138,838 
558.S&6  420.0281 

687.638  558.8661 


101.250 


101.250 
318.777 


420.027 


on  Stoc'if,  years  ended  Dec.  31,  1908,  4.72  p 
P  c;  lyn,  10.29  p.  o.;  1912,  11. SO  p.  c.;  1913,  10.12  p.  c; 


a;  1909,  8.37  p 
1014,  2.50  p.  c.; 


c.;  1910,  10.13 
1915,  1.75  p.  c. 


Comparative  General  Balance  Sheet,  December  31. 


1915 


Amitr. 
Property  accounts  

f)»«eau.SOodwiii.ete. . 

Matured  products''', 
rWore.ete  

^t»»«d«>ote.ree«habi,.v:.:::::::::: 


■•••a*.. a 
.  ,  . 


Total 
biahiklifi- 


mm 

5.150 


1914 
$ 

2.216,820 
550.000 


191." 


2.238,522 
550,000 


1911 


l'tio 


t 

2,180.123 
550,000 


S 

2.174,598 
663,710 


2.O50.5O21  2.105,431 
575.214  589.964 


914 
11.140 
1  "**.♦._?  I 
28.524 
5.559 


276.732 
498,514 
0.639 
163.190 
208,722 


4.019,876  3.923.617 


507.420 
445.022 
8,513 
244.»wiS 
20,636 


Acer:-,]  i^tni".""" 
Rescrma   


3.000.000  3,000.000 

78.104  71.96 
7.634 

Hi 


111.161 
822,481 


497 
901 

63.783 
7,8.1. 5  Ml 


4.014.751 


3,000,000 
101.280 
11.733 
482 


422.026 
451.657 
3.523 
195.302 
151.1 


3.954.619 


368.004  267.655  275.069 

291.118  278.887  231.832 

3.374  3.243,  2.500 

154.811  216.559  141.395 

166.817  234.016  128.886 


3.722.432  3.626,977 


3.000,000  3.000,000 


99,072 
13,114 
1.121 


10.565 
14.328 
901 


3,000,000 
54.754 
12.413 
'14 


3.475.977 


3.000.000 
54,626 


1.324 


••••••• 


901,256|     841.312  687. 


4,019,87*  3,923.6171   4,014,7511   3,954,619  3,628.9 

Net  Working  Capital,  December  31. 


558.866  420,027 
3.626.9771  3.475.977 


^■>>  ..  .  ....  


Mad: 
Aeoounts  payable 


1915 


t 

463,673 
468,614 
179,621 
28,524 


Totals. 


1.140.432 


7.634 
497 


1914 

1913 

1912 

1911 

1910 

1909 

276.732 
498.514 
163,190 
208.722 

507.420 
445.022 
244.638 
20.636 

t 

422.026 
45l.6o7 

l'.r,.302 
151,988 

t 

368.004 
291.118 
154,811 
166.817 

t 

267,655 
278.887 
216.559 
234.916 

275.969 
231.832 
141,395 
128,886 

1.147.158 

71.962 
884 
496 
001 

1.217.158 

101.280 
11.733 
482 

1,220.973 

99.072 
13.114 
1.121 

980.760 

19.565 
14.328 
901 

998.0171  778.082 

54.754  54.626 
944  1.324 

SBLilT.! W.J34        74.2431      113.495      113.307,       34.794       68.111!  55.960 
—  -  -     -  —  * ^ -   I^Hyi«8i_  1 JTOOISL  J .1JM.221    1 . 107.G645      945.956      929.906  722.132 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


Dividends.— 1908,  2  p.  c;  1909,  4  p.  c.  and  1  p.  c.  extra;  1910,  5H  P-  c;  1911,  1912 

and  1913,  <>  p.  c.  each;  1914,  3  p.  e.  Dividends  duo  Dec.  15,  I'll  I,  and  subsequently  were 
pa.v<ed .  Dividends  are  declared  on  second  W  ednesday  in  May  and  Noveml>er  and  are  payable 
June  15  and  December  15  to  stockholders  of  record  May  31  and  November  30,  respectively. 

Company  has  no  outstanding  bonds  and  no  floating  debt,  and  its  property  is  unen- 
cumbered except  mortgages  on  grass  lands  for  $103,780. 

Directors. — H.  Esk  Moller,  John  Kirkpatrick,  Richard  E.  Cochran,  J.  D.  Probst  • 

Myron  \V.  Robinson,  James  M.  Satorfiuld,  Ogdou  L.  Mi  Is,  Theodore  Boettger,  Stanley  G 
Miller,  E.  M.  West,  Albert  E.  Goodhart. 

Officers.— M.  \V.  Robinson,  Pres.;  Stanley  U.  Miller,  Viee-Pres.;  W.  A.  Pfeil,  See.  and 
Treas.;  Maurice  Veuve,  Asst.  Sec.  and  Asst.  Tresis.;  Geo.  13.  Pauley ,  Gen.  Mgr.  Office,  1134 
Broadway,  New  York,  N.  Y. 

CRIMORA  MANGANESE  CORP.  -Incorporated  September  29,  1914,  in  Virginia, 
for  the  purpose  of  producing  Manganese  ore.  Owns  the  property  known  as  the  'Crimora 
Mine,  '  located  in  the  Shenandoah  Valley,  Augusta  County,  Va.,  two  and  one-half  mil<*s  from 
the  town  of  Crimora,  on  the  Norfolk  and  Western  Ry.,  from  which  a  branch  line  runs  to  the 
property.  Property  consists  of  approximately  945  acres  of  land,  of  which  about  500  acres 
are  owned  in  fee  simple  and  445  acres  of  surface  rights  including  timber  and  water;  al>out 
100  acres  of  the  land,  owned  in  fee  simple,  represents  the  known  ore-bearing  area  which  consti- 
tutes the  mine  proper.  Mine  was  first  opened  in  1807  and  was  operated  by  various  interests 
until  present  company  acquired  the  property  in  191 1.  Estimated  tons  of  recoverable  ore, 
i,000,OtX),  probably  much  more. 

In  May,  1910,  a  new  mill  was  practically  completed,  and  the  plant  put  in  partial 
operation.    The  present  output  is  from  20  to  40  tons  of  ore  daily. 

Capital  Stock.— fl.0t)0,<XX),  fully  paid  and  non-assessable.  Shares,  SI 00.  (Company 
offered  the  bonds  described  below  with  (for  a  limited  period)  a  lionus  of  100  p.  c.  of  each 
subscription  in  shares  of  capital  stock. 

Funded  Debt.-- $500,000  1st  mtge.  0  p.  c.  15  yr.  sinking  fund  gold  bonds,  due  October  1, 
1929;  principal  and  interest  (April  and  October  1),  payable  at  office  of  the  trustee  and  rtyis- 
tmr,  Guaranty  Trust  Co.,  New  York,  N.  Y.  /><  nomination,  $500.  Sinking  fnmi,  $J  per 
ton  of  ore  mined.  St-mml  by  a  first  mortgage  ui>on  all  the  realty  and  personal  property, 
water  rights,  buildings,  clay  and  ore,  now  owned  or  hereafter  acquired.  Bonds  were  issued 
to  provide  for  new  mill  and  for  additional  working  capital,  etc.    Authorised,  *5()0,000. 

Directors.  John  D.  Brooks,  Homer  F.  Mcrriman,  New  York,  X.  V.;  John  H.  Hurl- 
butt,  Stamford,  Conn. 

Officers. —John  1).  Brooks,  Pres.,  Homer  V.  Merriman,  Vice-Pres.;  John  H.  Hurlbutt, 
Sec  and  Treas.   <  Kfiee,  15  Broad  Street,  New  York,  N.  Y. 

CROSHY  STEAM  GAGE  AND  VALVE  CO.— Incorporated  Aug.  6,  1875,  in  Massa- 
chusetts, to  manufacture  steam  appliances.  Works  located  at  Boston,  Mass.  This  is  a 
close  corporation. 

General  Balance  Sheet,  Nov.  I,  1915.  -Capital  stock,  *50!>,0:>i);  aennnts  payable, 
>."»:>.  15S:  profit  and  loss,  ?1 1  0,-15  total,  S'»09, 103.  Contra:  Real  estate  and  machinery, 
$357,313:  manufaetures  and  merchandise,  $214,0|t>;  cash  and  accounts  rccivahle,  >97,17l  - 
total,  $im,m>,. 

Capital  Stoek.- -Authorized  and  issued,  $500,000.    Shares,  $1(X).    Treasurer  of  com 
pany  acts  as  transfer  agent  and  registrar.    Annual  meeting,  third  Tuesday  in  Jan.,  at  Bos- 
ton, Mass.    Dividends  not  reported.    Stock  is  not  listed.    No  bonds. 

Directors.    C.  <\   Uaym.md.   l'Yan\lin   l\   I £..-.v m. hi. I.   Boston.   Ma-.;    Charles  H. 

Mill. -It,   U     M     Mlllell.    M  il>  Irli.  Ma 

Officer?.  Charles  II.  Milieu,  Pres.:  V.  V.  UaMnond,  Yice-Pn-.,  See..  I  ,e  ,  •  and  Bur. 
Agt.,  Boston.  Mass.    Office,  10  Central  St.,  Boston,  Ma-. 
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CROSSEN  CAR  CO.,  LTD.  (THE). -Incorporated  March  17,  1910.  under  t he  Canad- 
ian Companies'  Act;  reorganisation  of  ( Wsen  Car  Manufacturing  Co.  of  Cobourg,  Ltd. 
Manufacturers  of  Bleeping,  parlor,  passenger,  post  ofhee,  baggage,  box  and  platform  railway 
cars  street  care,  etc.  Plants  at  Cobourg,  Ont.  Capacity,  70  passenger  and  1 ,500  freight  care 
Der  annum. 

Net  Earnings. -The  net  earnings  for  the  year  ended  Dee.  Hi,  1915,  after  providing  for 
sinking  fund  and  before  payment  of  bond  interest,  left  a  deficit  of  >:5.9S|  a<  e -mip.ired  with 
not  earnings*,  $30,Oii7  in  1914;  $125,908  in  1913;  $18-1.503  in  1912,  \* 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $800,000.  Shares,  $100.  No 
dividends  can  be  paid  on  the  stock  until  the  net  liquid  assets  of  the  company  equal  the  amount 
of  the  then  outstanding  bonds.  Annual  meeting,  subject  to  call  of  directors,  at  Coburg, 
Ont.;  hooks  do  not  close.  The  secretary  of  the  companv  acts  as  transfer  agent  and  registrar 
of  stock. 

Funded  Debt.— £99,100  first  mortgage  25-yr.  gold  6  p.  c.  bonds,  due  Jan.  2,  193G; 
interest  January  and  July  2,  at  Bank  of  Montreal,  Montreal,  Que.,  and  Kleiuwort,  Sons  * 
to.,  London,  England.  Coupm  bond*,  £100;  principal  may  be  registered.  Authorized, 
1200,000.  Originally  issued.  £115,000  f*V.J2,5S:'..»;  redeemed  to  Jan.  2,  lifto,  by  sinking 
fund,  Cl(>,500  («80,299),  leaving  £99,100  ($4-82,288)  outstanding. 

Tnixtce  for  bondholders,  MontriMil  Trust  Co.:  trux'ee  for  the  sinking  fund,  Equitable 
I  rust  (  o.  of  London,  Ltd.,  Wlon,  Eng.  Sufgrd  to  coll  as  a  whole  at  105  and  interest  on 
any  interest  date,  or  in  part  for  sinking  fund  purposes  only,  at  same  price,  since  January  2, 
mi.  A  cumulative  sinking  fund  of  3  p.  c.  became  operative  Jan.  2,  1912,  which  provision 
« i  sufficient  to  retire  all  bonds  five  years  before  maturity.  In  event  of  voluntary  liquidation 
i  the  company  at  any  time,  the  bonds  will  be  redeemed  at  105  and  interest.  :<<n,mi  I,,/ 
nrst  mortgage  upon  all  present  and  future  real  and  immovable  propertv,  and  by  a  general 
Charge  on  all  other  assets,  including  goodwill,  patents,  trade-marks,  etc. 

Strno?™  .^"r^ J*  Cr088en*  CobourS'  0ni  5  V.  M.  Drury.  Montreal; 

»trachau  Johnston,  Toronto;  S.  B.  Hammond,  Mont  real,  On. 

CobilrT^'rln      CWn'  ?reS"  C<thnTR'  0nt;  V-  Ml  Dnil*y'  Sr<' -  Montr™1- 

Bowl*0 Tr  C°n  K  AND  SEAL  co--l"con>orat«d  1892,  in  Maryland;  successor  to  the 
troL,  tlwTn        J^T  Patent*  f°r  thc  mamu*'irt'irc  of  patent  stoppers  for  bottles,  and  coh- 
p^IDWnju"'k  and  Seal  Co.  of  Toronto,  Out.,  and  tho  La  Com  pania  Aluminio  y 

more  fr  ™*!        ^  &t  Mexico  City"  Has  twoPIant«  at  and  "™  Balti- 

Irar^r^J  «Wlirch0U808  at  Now  Vork>  Chica«0'  Bost™'  Pittsburgh,  San 

Detroit  sV^T  \     TaUl'  New  °rleun8'  AtbuitA>  St-  Louis>  Dallas>  ^nver,  Omaha, 
Also  has  1(C  /u       Seh'Ws°nvillc'  Kansas  City,  Philadelphia,  Memphis.  Buffalo. 
haS  °moes  at  H»vana,  Cuba,  and  Ifonolulu,  T.  II: 

*»»^Quaj^  *1,000,000;  outstanding,  $950,000.    Shares,  $100.  No 

when  rate  w^bl  ,?1  ****  °f  8  P'  P*  per  °nnum  were  *>aid  for  ,,,a'iv  >^r8  unt  11 

bun,  to  June    o^f  l°  !6  P" c" ;  in  1903  rate  ™  raised  to  20  p.c,  and  maintained  on  that 

Directors »  T*g  trUBt  WaS  formed  Ma>'  19«  19l5>  for  a  P^'™1  "f  five  vears. 

W«lenwaUI  ( Ufnin  r  "w  ^Tl'rV  HarVey  J'  M  H°°d'  Jr  '  W  W  Abe".  H'  W' 

Officers    T \         ;    '  1  •  Hwhe>''  W  A  Ho'1^  J-  •st:',»l(ir- 

l^res,  anrw  »"  v°k U[  *  *   W  AM1>  ,st  Vire-I>rc*.;  Grafllh.  Cook,  2d  Vice- 

"tive  Comm    OflW  r  '  .f^™0^      Vice-Pros,  and  See. ;  Harvey  Coale,  Chimin.  Exec- 
omm.    Ofhee,  (,ul!for(l  Avenuc  HH,timor(1  yui 

CROWN  COTTON  Mil  i  <a  _rx 

O8naburg8.25to60.in  h  n  S,~°r&an,zed  1«8-L  >n  Georgia.  Manufactures  duck  and 
r'nK  xpindles  and  «  09  1*  ™*ht*-  Milk  locat^  a^  Dalton,  Ca.;  equiPl>ed  with  50,000 
Une  &  Co.,  New  York  Tu  'S<l,mg  nKCnts:  <''»»verse  ,t  f!u.,  \.<w  Vnrk,  N.  Y.;  J.  II. 
New  York,  N  Y  Putnarn-  Hooker  &  Co.,  Cincinnat  i,  and  Cat  lin  A  Co. 
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Comparative  Gcueral  Balance  Sheet,  August  31. 

A,*,!,.  191.1  1014  1913 

Plant.  cHiipnutit.  .1.-.        $77.S.7.S«i  t7ti-M,0i>  |7<M.:H5 

Bill*  and  account* rect-ivabU-   H0.7JW  25,13-S  I49.S92 

Material*  and  mipplttn    2WM05  251.3:»?  0.V 1 56 

Stuck  in  procif*s  of  ritAnuf:»°liirf    '4W.2  .'iS.25*  .M.43.H 

Oa*h      32.".,  LI*  205,fl!M)  240,734 

f  "i>twij?rtni«iif  accomits   l»i,5(Mi  37, 17t» 

Totals   $I.4M.324      $1 ,34ti„}0.»  fl.3H.5ti5 

Capital  sKK-k*.'   $.'.07,890        IA07.80O  $507,800 

BilLi  and  uccunw  payable   135,-114  150.033  13*1.570 

Profit  and  loss  surplus  in  rttaervc   751.021)         59S.072  580,099 

Total*   $1.4X1.324      $1.34<i,V»5  $1,314,565 

Capital  Stock.  -Authorized,  $1,000,000;  outstanding,  $597,890.  Shares,  $100. 
Stoek  transferred  by  president  of  company .  Annual  meeting,  fourth  Wednesday  in  Keptem- 
lx»r.   No  bonds.    Dividends  paid,  hut  rate  not  made  public. 

Directors.— O.  W.  Hamilton,  W.  J.  MeDaniel,  W.  K.  Moor?,  F.  T.  Hardvviek,  G.  W. 
Hamilton,  Jr.,  Dalton,  Ga.;  T.  C.  Lnttimore,  Chattanooga,  Tenn.;  S.  T.  Jones,  W.  M. 
Patton,  Sweetwater,  Tenn.;  L.  R.  Pitts.  Calhoun,  Ga. 

Officers.— G.  W.  Hamilton,  Pres.,  Dalton,  Ga.;  L.  R.  Pitts.  Viee-Pres..  Calhoun,  Ga.; 
W.  K.  Mrx>rc,  See.;  F.  T.  llardwick,  Trens.;  G.  W.  Hamilton,  Jr.,  Supt.,  Dalton,  Ga. 
Office,  Dalton,  Ga. 

CROW'S  NEST  PASS  COAL  CO.,  LTD.  (THE). — Incorporated  April  15,  1897,  in 
the  Dominion  of  Canada,  to  develop  coal  properties  in  British  Columbia.  Owns  250.000 
acres  of  coal-bearing  lands,  extending  some  fifty-eight  miles  north  and  south  on  the  east  side 
of  the  Elk  River,  and  several  miles  north  and  south  of  Morriascy  Creek,  running  east  and 
west  from  the  Elk  River  to  the  easterly  boundary  of  British  Columbia.  The  company  also 
owns  the  Crow's  Nest  Pass  Electric  Light  and  Power  Co.,  and  the  Morrissey,  Pernio 
&  Michel  Ry.  Co.  (see  Manual  of  Railroads).  The  coal  mined  during  1915  amounted  to 
884, N33  tons  as  against  871,814  tons  in  19H,  and  the  production  of  coke  in  1915  was  45,422 
tons  as  against  223,849  tons  in  1914.  The  amount  spent  on  improvements  in  1915  was 
107,580  as  against  $137,559  in  1914. 

Profit  and  Loss  Account,  year  ended  Dee.  31,  1915  —  Credits:  Surplus,  Dec.  31,  1914, 
$1,180,140;  surplus  for  year  ended  Dee.  31,  1915,  $429.553 —total,  $1,009,700.  Debits: 
Written  off  old  development  and  plant,  furniture,  etc.,  $1,O7N,2O0;  transferred  to  contingent 
liability  reserve,  $100,000— total,  $1,178,200.   Surplus  as  per  balance  sheet,  $131,499. 

Comparative  General  Balance  Sheet,  December  31. 

.4  .«*»•(«; 


S>puriti''i*  immil   

Account.*  rerrivubli'   

f'imh  <m  hnnil  anil  in  banks 
lnvotitori'*  ....... 


Tutal.s  . 
Li'ibihtirA : 


Bill*  p:ty;ibl'< 
Accniiitf  |..iv;ibl" 
InnuraiH'.'  fun. I 
*  ,iit-.(:iin|in|.  i  d. -rkrt 
Liability  r.-w-rve 
Profit  uimJ  Iuhm.     .  . 


Tut  11U 


1015 

101  1 

io  i  :t 

1012 

t5.4n|.UI  1 

*t'\4S2,tiO0 

$4i.:.Hi.202 

f*.,032.2S3 

sis.V.1 

s.i\t,oo."> 

f>  15,200 

770,753 

302.2**; 

302,  7 

400.114 

347.S01 

245.2M 

11.  IV. 

32.103 

113.703 

211.153 

2V..1  IS 

211,770 

$7,oiis,.-,iwi 

$7. HI  t,S04 

f7/»7.!>..!i:*«» 

* 

$7.s70,ti<Hl 

f»V.2l2.*ift7 

f*i,212t*><>7 

$*>,2l  2,007 

ffi,  2 12.007 

;mn.ooo 

5O0.OO0 

71*5,000 

2  j.'i.h  ><; 

I0S.241 

31  i.tiu, 

2>t>  i.'.'O 

12..-.50 

2<>,  IV. 

21.422 

20.072 

*i.jii.< 

5,701 

13.1S3 

1.10,747 

I  (MM  UK) 

\M.  100 

l.ISO.l  10 

010.003 

410.424 

17,01  I.K04 

»7,O7-'.,a30 

f7,*7O,OO0 

Capital  Stock — Authorized,  $10,000,000;  subscribed  and  fully  paid  up,  Jan.  1,  1910, 
$0,212,007.  Shares,  $100.  The  company  has  paid  the  following  cash  dividends:  1901  to 
1907  inclusive,  10  p.  c.  per  annum;  190S.  3  p.  <•.;  1909.  none;  1910,  2  p.  c.;  1911,  1  p.  c; 
none  thereafter  to  March  31,  1910.  when  1  ' ,  p.  wa.s  paid;  June  30.  1910,  1  '  2  p.  c.  Listed 
on  Toronto  Stork  Kxelinuge . 
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Comparative  Income  Account,  Years  Ended  December  31. 

•»j0   A  Total  Di^nd8  8Yllr 

»  ::::::::::::: ;        ~      «  t*« 

1913     471,454  471,454  '  I-T'iS 

1914  . .    470.405  470,405   iln  in 

t  Deficit  4-'.  >.»J    420,a.W 

Toronto.  '  '  °nt'     An"ual  meetin&  *«»«>  *>iday  in  April,  at 

YorkD\MvrS7ni^gere'  Dr-  Goldwin  Howland,  Toronto,  Ont.;  Ellis  P  Earle  New 

£  S:  Sa^tT"" °"-  0nt-:  ^ A- Th— 

oJrToT^fS'  5°gm'  r™6'  and  TreM-  T°™">.  Ont.;  E.  C.  Whitoev,  Vice-Pres 
CUBAN-AMERICAN  SUOAR  CO. 

'•^'"^tSirra^  ^  "•"B.i""'r"0"',«l  **•  ''■».  '«>.".  in  Now 
-"npaoies,  awe.l  .Zl-  V*T    ^  ^  StOC,c  of  tiTC  dependent 

^ueitionoftheoutst^din^V  'r.u  «  ,oUow">«  statement  shows  the  details  of  the 
"«  w.  l^t^,^™^"^'K,,»ai«  16.800,000,  for  which 
C^-An.Ss^rnpln^f   '^PKfe^  and  *5'810-°«>  common  stoek  of  The 

■p,   _  .     Time  of  Purchase  cQ  ;  „nVI*nt 

TJe  Tinmn  Sugar  Co....  "                                  K.000,000  13,750.000  $3,823,000  $4.185  000 

JJ*          S«W  Refining  Co WOO.OOO  1.375.000  750,000  626  000 

J8  U"i4*l  Sug-r  Co  .                                               1.000.000  1.000,000  600,000  625  000 

M*n»iita8ttrirCa  ''                                     300.000  300,000  270.000  200,000 

Totab                                                                      375.000  _  375,000  350,000  175,'oOO 

The  Cuban  Am  ' W.*75.ooo  lo.aoo.ooo  isTt^o"  ss.sio.ooo 
fohof  thenve8'ub"?n.^n^^rnS\i\dUe  °aUaed  th0  out«tanding  capital  stock  of 

^vered  to  the  C^tm  w  C^nn  *°  *7v  *  $l0'°00'  In  the  year  1903' is9ued  »nd 
«*» dated  May  1,  ^  £n "ST  °f, NeW  Y°rk'  N'  V'  M  depositary,  under  an  agroe- 
«J>  common  stock,  for  the  nun^r  b°nds'  $500'()00  Prefe"-ed  stock  and  $538,- 

881,00,1  stock  of  the  fl^S^  ^1^  **  rat*°-  bo^       «»  «V 

0*  own.  ^Z^M^Ut^u^  C°?^q1gs  owned-  The  Cuban-American  Sugar 
^  ^  ^  °f  Jhe  C»b»n  S^  *****  Co.,  and  all  fhe 

'«^tge  6  p.  c.  bonds  of  Thp  Chan™  9       ^         C°  '' the  entire  am0Unt  of  ^,500.000 
J  the  MeroediU  Sugar  C^STTS^00*1  a"  °f  the  ,500'000  lat  mt*e'  6  p.  c.  bond* 
Co.,  all  of  tho^0Wf;^the  mtge.  6  p.  c.  bonds  of  The  Tin.uaro 

10  Oct.,  IQio  th 

^n?«^^WinThe  vT^  the  capital  stock  of  the  San  Manuel  Sugar  Co. 
"-Wrmng  about  92,000  acr*  S  f  ^7°  ^  °Uba'  adi°ining  the  Chaparra  Estate, 

f  IaDd'  8U«ar  fac^X,  railroad  Unes,  wharves  and  other  acces^ 


.  \ 

i 


Digitized  by  Google 


3S0 


POlK'S  MANUAL  OF  INDUSTRIALS. 


Bories  of  a  sugar  plantation,  as  well  aa  the  greater  part  of  the  town  of  Puerto  Padre.  Cha- 
parra  Railroad  Co.  was  organized  on  October  14,  1910,  with  a  nominal  capital  stock  of 
$10,000  to  take  over  the  railroad  properties  of  TheChaparrn  aiiH  the  San  Manuel  Sugar  Com- 
panies. Subsequently,  the  authorized  capital  stock  of  the  railroad  company  was  increased 
to  $2,000,000  to  conform  with  the  railroad  laws  of  Cuba:  of  which  $224,000  is  owned  by  The 
Cuban- American  Sugar  Co.,  the  balance  remaining  unissued  except  $10,000  issued  and  in 
the  hands  of  the  directors  of  the  Chaparra  RR.  Co.  for  the  purpose  of  qualifying  them  as  such. 
To  provide  funds  for  the  purchase  and  development  of  these  properties,  erecting  a  modern 
sugar  factory,  extending  the  railroad  and  constructing  a  deep  water  shipping  terminal,  the 
stockholders  on  Dec  20,  1910,  authorized  the  issue  for  cash  of  15,993  shares  of  the  preferred 
stock  of  the  company,  and  to  deliver  to  the  subscribers  40  p.  c.  of  the  amount  of  their  sub- 
scriptions—the equivalent  of  6,395  shares— in  full  paid  common  stock  of  the  company.  In 
addition  to  the  capital  acquired  in  this  manner,  $2,500,000  10-yr.  6  p.  c.  collateral  trust  gold 
bonds  have  been  Bold  for  this  purpose. 

Property. — -The  property  of  the  company  consists  of  3G7,000  acres  of  land,  8  sugar  fac- 
tories and  2  refineries,  336  miles  of  railroad,  several  hundred  miles  of  telephone  lines,  several 
hundred  houses,  electric  light  plants,  brick  yards,  water  supply  plants,  marine  equipment,  etc. 


Crop: 


1014-15 


Annual  Production 

1013-14  1012-13 


Cbaparra  

Delicto*  

Tinguaro.  

Nucva  Luiaa. . . 

Unidad  

Mercedita  

Conatam-ia  

Gramercy  (La). 
Sun  Manuel.. . 


525.0SS 
315.H72 
236.056 

'  'si ,47  2 
03.1.17 

lOli.055 
25.147 


1011-12 

 ,  tBAGS.- 

616.170    475,373  435,528 
402.662    327.438  182,157 
197,240    216,084  168.287 


1010-11     1000-10  1008-00  1907-08 


453,288     531,040   182,428  251,685 


66,007 
88,446 
162.V.I 
30.663 


06,810 
104.836 
120,365 


66,258 
84,558 
119.037 
27,148 


110.540 

85.611 
6;i,345 
48.252 
80,562 
26,222 
81.251 


132.040  110,750 

118,480  98,300 

73,030  68.600 

50.042  48,000 

118.451  84.000 

20.236  22.750 


49.182 
62,749 
60.079 
30,269 


Totala   1.177,507 


236.401 


1 ,654.058  1.363.202  1,143.596 
-OrToni 


949,077  1.045.137    015.628  443,804 


264.745    218.127     182,075      151.852     167.218    146.500  71.018 


C » rdenaa  refinery  (Cuba)  •14.713.111  *13.04,».3'.2 
Gramercy  refinery  (U)..»154.954,iS2  •I»4.i0».703    225.798  215.025 


Barrels,  about 
23,473      28.826  33.101 


50.668 
265.713  275,000 


45.817 
191.924 


60.000 


*  Pound*         •  Bugs.  320  pound*. 


Profit  and  Loss  Account,  year  ended  Sept.  30,  1915.  -  Karuings,  (gross  sugar  sales, 
less  commissions,  etc.,  $22,502.2S5;  molasses  salt*,  $5ll,S03:  miscellaneous  income,  $352,- 
537),  $23,366,625.  1a*ss:  Pro  lacing  and  manufacturing  cost  ami  selling  and  general 
expenses,  $16,156,  102.  dross  profit  from  operations,  $7,210,523.  Deductions:  Provisions 
for  depreciation,  $7SS,497:  discount  on  bonds ;  $62,352;  interest  on  bonds.  $54N,S59:  interest 
on  bills  payable,  etc.,  S216,766— total,  $1  ,«>1<>,  17." .    Profit  for  the  year,  $5,594,04K. 


Comparative  Income  Account,  Years  Ended  September  30. 


1009. 
1910. 
1011. 
1912. 

1013. 
19 11  . 
1015. 


Gross 
Susitr 
Sales. 
.$10,918,373 
.  15.209,758 
.  14.527,081 
.  16.31S.K.H6 
.  15,045.573 

.  ii.  '.  . 

.  22.502,2s". 


Mo 

Miscel- 

Producing 

Gross 

Fixed 

Total 

and  Mir. 

Profit 

Chaw* 

lnwv  a 

laneous 

Pro- 

Cost. 

froan 

and 

Sales 

Income 

ceeds. 

Etc. 

( tpcr'na. 

Deprec. 

$240,193 

$241,602 

$11,400,160 

$9,452,177 

$1,047,092 

$797,447 

327,287 

220.622 

16.817.667 

12.071.236 

2.846.432 

1.069.249 

357,022 

512.042 

15,397.646 

13,854,820 

1,542.826 

1.269.349 

313.644 

600.711 

17.242.191 

14.851.470 

2.390.721 

1.521.834 

303.451 

812.180 

16,161,213 

14.120.103 

2,041.110 

1.684.222 

•155.01  1 

2vr.,7no 

15.500.00s 

1 1.1  la.tsu 

i.i  in. 7i  i 

1 .740.9SS 

511, SOU 

352,537 

23,3fifi,n25 

16.156,102 

7,210.523 

1,616.475 

Net 
Income 

for 
Year 
$1,150,545 
1,777,182 
273.477 
868,886 
356.888 
2.705.723 
5,504.048 


Surplus  Account,  year  ended  September  30,  1915.— Balance  at  credit,  Oct.  1,  1914, 
$3,S94,157;  'collateral  trust  bonds  cancelled  through  sinking  fund,  $179,000;  profit  for  the 
year  ended  Sept.  30,  1915,  $5,591,04*— total,  $0,667,20).  Contra:  Dividends  on  7%  pre- 
ferred Block  (paid  .Ian.  2,  1915,  for  three  month*  to  Jan.  1,  1914,  $138,141.50;  paid  April  1, 
1915,  for  three  months  to  April  1,  1914,  $13-S,141.50;  paid  July  1,  1915,  for  six  mouths  to 
Oct.  1,  1914,  $276,2**;  p:,id  Oct.  1,  1915,  for  twelve  months,  to  Oct.  1,  1915,  $552,566), 
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11,105,132;  sinking  fund  provisions  for  the  cancellation  of  collateral  trust  bonds,  $276,283; 
special  appropriation  for  depreciation  of  buildings,  machinery  and  equipment,  $2,000,000; 
balance  at  credit,  Sept.  30,  1915,  as  per  balance  sheet,  $0,285,790    total,  $9,007,205. 

•  In  October,  1915.  bonds  of  tha-par  value  of  $138,000  were  retired  out  of  sinking  fund  for  the  redemption 
of  bonds  which  are  not  included  in  above  figures  {$  170,000). 

Earnings  on  Common  Stock.— 1909,  9.23  p.  c;  1910,  15.50  p.  c;  1911,  nil;  1912, 
250  p.  c:  1913,  nil;  1914,  28.24  p.  c;  1915,  06.79  p.  c. 

Comparative  Consolidated  General  Balance  Sheet,  September  30. 

_  1915  l*M  1913  1912  1911 

Properties,  plants,  etc     $25,521,003  I21.351.173  $23,483,366  $22,838,292  $21,364,0611 

Goodwill   3,92(1,340  3.929,340  3.929.340  3.929.340  3.929.340 

SM-unUes  with  trustees   3,100  3.100  3.100  •      7.000  13.600 

•Advances  to  Colonos  and  cont's   1,108,235  1.441.204  1.788,134  1,677,418  1,883,811 

Planted  and  gTowin*  cane   1.172.283  1.202.S17  1.291.007  1.155,889  1,096,087 

stock  and  equipment   751.500  700.915  675,525  706,388  1581.168 

Inventory  of  raw  material,  etc   3.869,18.-,  2.703.637  2.237,526  1.643.889  1.692.153 

Accounts  and  bills  leceivablc   1,617.161  62S.570  573.656  548,234  873,634 

  1.466.14",  754,784  527.821  902.289  555.116 

Bond  discount   145.856  20S.208  271.715  311.713  369.638 

?ipr»yemcnts  on  leased  lands   91.122  91.632  161,819  87.613  87,613 

I  expired  insurance,  Uses,  ,-tc   149,437  7I.1S6  80.575  96.464  48.2.50 

T?&Wii' $39,893,095     «*U52.-,63    $35,026,585    $33,935,130  $32,494,479 

(Vunnnatock   $7,135,000  17.135,000  $7,135,000  $7,135,600  $7,135,600 

Ef^-VAiV;^   7.893.800  7.893.800  7.893.800  7.893,800  7.893.800 

Common  stock  of  Colonial  Sugars  Co.  in 

hands  of  public  (shares,  $10)   3.100  3,101  3.100  5.100  0.100 

^"•ral  trust  bonds   9,116,00r»  9.295.000  9.444.000  9,583.000  9.015.000 

Bwdsof  subsidiary  company  in  hands  of 

rJXt.    ^  va,   5-000  15.°oo 

Sin          mortitag^s  and  Censes  (Cuba) . .  571,111  469.111  446,8X0  446.365  511.278 

gw« i  awl  accounts  payable   1.256,858  2.921,594  3.063,485  1,516,672.  1,591.229 

^",.7B  ,   1.261.501  1.301.014  2.105.126  2.992.637  2.578.771 

wu*  and  waps  accrued    11,772  21.832  20,683  31.271  56,717 

accrued    299.546  294,330  295.542  309.425  306.246 

Wnk,™"*  '''P'1;^1^  declared.   552.566  13S.142  138.142  138.142  138.142 

Kn^l  u^ ,or  ^"P^  »f  bonds...  138.14  1  34.535  34.535  31,535  31.535 

vSn,l, .         prt>mll0n   5.370.310  2.751.444  2.115.551  t.924.972  1.410.528 

9mm   6.28-..790  ^894.157  1.730.141  1.918.711  _l.77l.532 

T^,rrA-   $39,893,095     W67l52~569    $35^026.585    $33.935730  $32,494,479 

Alter  deducting  reserve  for  bad  and  doubtful  aooounU 

Net  Working  Capital,  September  30. 

Plmulu?^*"1''  1915  t»M  1913  1912  1011 

•MvuJS  /fT"*  $1,172,283  $1,262,817  $1.2»tl,007  $1,155,889  $1,096,087 

Invenbwll  f (  olono8  nt^  contractors   1,168.298  1,441.201  1.7SS.134  1.077.418  l.ss.3.811 

Accrmn  .7.1  Kr,trm*t-'ralL,.,t'tc   3.869,185  2.703.637  2.237.52*!  1.043,889  1.692  513 

Cwh  in  b^kVa~l ""l^ 1.617.161  628.570  573.656  54H.234  873.634 

-»  w  banks  and  cn  hand   1.466,145  754,785  527.821  902.2S9  5.VU10 

T°Ul*   $9,293,069     $6,791,013     $6,418,144     $5,927,719  $0,100,801 

hU  W  **m  ^ W&b,C $1,256,858  $2,925,594  $3,063,484  $1  516.572  $$.591,228 

StUrie,  and  was^a'^ss^J 1.26-1,501  1.291.913  2.105.120  2.992.037  2.578.571 

Int.  r,,t  a^rruT          ^ 1IJ72  ^5.836  20.083  31.27  1  50.717 

Verted  divid-  rd's'd^la^i 290.546  294,333  295.54  2  30'U25  306.216 

•vw.wi.  declared   552.566  138,142  138.142  138,142  138.142 

Total*  —  

Net  workin.  canital $1,376.2*3  $4,673,815  $5,922,977  $4,988,047  $4,671,105 

>*&Wa^^  *»,107  «'^2  $1,429,696 

tl0i.JPfl!?1  Stoek,~ Authorized:  7  p.  c.  cumulative  proforred,  $10,000,000;  commoo, 
mo,,  S  m7f^tal;  $20'000.0°0-  Outstanding,  Sept.  30,  1915  (preferred,  $7,893,800;  corn- 
in  n  '  T15,020'400,  Shares,  8100.  Preferrer!  slock  has  prefer -nee  ov.  r  common 
WrdlmT  .  T'  Vntcncil  and  common  stock  listed  on  the  New  iork,  London  and 

nuun  *M><-k  Kxrhnmces, 

20  M  tvk>Ul,dSl' A "I,ivk,,M,,,s  0,1  Uth  ******  «*f  Ktot'k  are  deelared  quarterly  Nov.  17.  Feb 
of  the  precedil  Tl  ur"  imyMr  M"art«rly  .Ian.  I,  ete..  to  holders  of  reeord  the  15th 

*w    imid     Vl"1  ^"iitnulMi,..!  dividend*  on  preferred  sto-k  up  to  Jan.  I,  PK) '. 

June  1  p(0s°-      y      '■'U)    ^ivi'hnds  paid  on  preferred  stork.  July  I,  1907,  VA  P  c; 
li  1910  \V't       *\li)\Um'  1 PC.;  May  2,  1910,  3',  p.  r.;J..ly  I.  P,|0.  3«2p.  e  . 
'    -4  p.  c.    Dividends  amounting  to  7  p.  e.  j>er  unnuiu  were  paid  quarterly. 
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January  1,  He,  from  1911  to  July  1,  1910,  inclusive,  at  rate  of  7  p.  c.  per  annum.  On^Auguai 
IK,  1915,  in  addition  to  the  regular  quarterly  dividend  of  1?4  p.  e.  on  the  preferred  stock, 
the  company  declared  a  dividend  of  5J4  p.  c.  on  account  of  unpaid  accumulated  dividends, 
making  the  preferred  dividends  paid  in  full  to  date;  both  dividends  were  paid  Oct.  I,  191"). 
An  initial  quarterly  dividend  of  21  2  p  e.  was  paid  Jan.  .'i,  191(5,  on  common;  April  1  and  July 
1,  1910.  2  '  2  P-  <*•  each  paid  on  common. 

Transfer  Agent,  etc.— Transfer  agent,  H.  II.  Valentine,  129  Front  Street,  New  York, 
N.  Y.  Registrar,  National  City  Bank,  55  Wall  Street,  New  York,  N.  Y.  Annual  meeting, 
third  Tuesday  in  December,  at  15  Exchange  Place,  Jersey  City,  N.  J.  Books  close  twenty 
days  before,  and  re-open  one  day  after,  annual  meeting. 

Funded  Debt  outstanding,  Sept.  30,  1915,  $9,116,000  collateral  trust  6  p.  c.  gold  bonds, 
dated  April  1,  1908,  due  April  1,  1918,  indr <  si  April  1  and  Oct.  1,  at  company's  office,  New 
York,  N.  Y.    Coupon  bonds,  SI, 000  each;  registrable  as  to  principal  only. 

Sinkimj  fund  is  provided,  consisting  of  an  amount  equal  to  25  p.  c.  of  all  dividends  paid 
on  the  stock  of  the  Cuban-American  Sugar  Co.  during  the  life  of  the  indenture,  to  be  used  for 
the  purchase  and  retirement  of  the  lionds.  To  September  30,  1915,  $SK4,000  bonds  had 
been  retired  through  operation  of  the  sinking  fund. 

HttU  i  mable  at  105  and  interest  on  six  weeks'  notice.  Upon  redemption  of  Ixmds,  com- 
pany may  withdraw  collateral  amounting  to  not  more  than  80  p.  c.  of  bonds  so  redeemed, 
and  upon  further  issuance  of  these  bonds,  first  mortgage  bonds  must  be  deposited  covering 
new  properties  acquired  to  an  amount  not  exceeding  60  p.  c.  of  cost  of  such  properties. 

Security. — Secured  by  pledge  of  ail  the  first  mortgage  bonds  of  subsidiary  companies, 
constitute  a  first  lien  on  the  entire  properties,  including  factories,  real  estate,  etc.  These 
bonds  are  as  follows: 


Fir«t  MnrtRnge 
Honda. 

Cbap*rra  Sugar  Co   S3.5O0.0OO 

Colonial  Suirnrs  Co   3.000.000 

Cuban  Su*nr  Refinin*  Co   1,200.000 

Mercedita  Suit&r  Co   500.000 


Firm  Mortgage 
Honda. 

San  Manuel  Sugar  Co   5S5O.00O 

Tinguaro  Sugar  Co   1,000,000 

Unidad  Sugar  Co   100,000 


The  company  agrees  not  to  issue  any  mortgage  or  semritiefi  which  will  impair  the 
security  underlying  these  bonds. 

Authorize  and  originally  issued,  $10,000,000.  Balance  retired  by  sinking  fund. 
Truxttr.  Central  Trust  Co.,  New  York,  N.  Y.  on  the  New  York,  Ixmdon  and  Am- 

sterdam Stock  Exchanges. 

Public  Ofjtriivj.  -In  1910  at  97  and  interest,  by  Lawrence  Turnure  <fc  Co..  New  York, 
Coats,  Son  <fc  Co..  London,  Kng.,  and  Boi^sevain  Bros.,  Amsterdam,  Holland. 
Security  -in  Quick  A*x*     •-- Net  quick  assets,  §5,916,K26  or  64.90  p.  <\ 
Income  Tax:    Interest,  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Margin  of  Soft- 1 if.  75.5K' , . 

Read  Estate  Mortgages  outstanding  September  30,  1915,  $574,111. 

Directors.— U.  B.  Hawley,  Galveston,  Tex.;  Thomas  A.  Howell,  Quogue,  N.  Y.;  Henry 
A.  Clark,  John  Farr,  New  York,  N.  Y.;  James  II.  Post,  Brook  haven,  N.  Y.;  J.  Adolph  Mol- 
lenhauer,  Brooklyn,  X.  Y.;  George  R.  Bunker,  Yonkers,  X.  Y.;  Pearl  Wight,  Xcw  Orleans, 


Wt  makt  a  $pteiotiy  of  dealing  in  tht  *rc*irUie*  of  tht 

CUBAN-AMERICAN    SUGAR  CO. 


FREDERIC  H.  HATCH  <a  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Tclephono  to  Beaton  and  Phil 
Cable  Addr«Mi  Hntchenu 
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La.;  Ernesto  A.  Longa,  Havana,  Cuba;  Mario  G.  MenocaJ,  Chaparra,  Cuba;  Hugh  McCul- 
loch,  Cifuentes,  Cuba;  Frederick  H.  Howell,  H.  W.  WUmot,  Albert  J.  Aiken,  New  York, 
N*.  Y.;  Geo.  C.  Kobbe,  Short  HUIh,  N.  J.;  Norman  B.  Tooker. 

Officers. — R.  B.  Hawley,  Pres.;  James  H.  Post,  1st  Vice-Pres.  and  Treas.;  Thomas 
A. Howell,  2d  Vice-Pres.;  II.  W.  Wilmot,  3d  Vice-Pres.;  Albert  J.  Akin,  Sec.  and  Asst.  Treas.; 
Walter  J.  Vreeland,  Asst.  Sec;  Geo.  E.  Bush,  Compt.,  129  Front  Street,  New  York,  N.  Y. 
General  Office,  129  Front  Street,  New  York,  N.  Y.  Office  in  New  Jersey,  15  Exchange  Place, 
Jersey  City,  N.J. 

CUBAN  AND  PAN-AMERICAN  EXPRESS  CO.— Incorporated  July  29,  1898,  in 
New  Jersey,  to  operate  an  express  business  between  the  United  States,  Cuba  and  South  Amer- 
ican countries,  but  now  operate*  onlv  on  railroads  and  in  towns  and  cities  of  the  Republic 
of  Cuba. 

Capital  Stock.— Authorized,  $500,000;  issued,  $345,000.   Shares,  $100.  Annual 
meeting,  second  Monday  in  October. 

Direetors.-G.  B.  Hopkins,  \V.  E.  Ogilvie,  H.  L.  Terry. 

Officers.— G.  B.  Hopkins,  Pres.;  W.  F.  Burt,  Vice-Pres.;  F.  O.  Dettmers,  Sec.;  H. 
Bellefeuille,  Asst.  Sec;  W.  E.  Ogilvie,  Treas  .and  Gen.  Mgr.  General  Office,  42  Broadway, 
New  York,  N.  V.    Havuim  Offices,  Central  Station  and  LamparUlo  70. 

m 

CUD  AH  Y  PACKING  CO.— Incorporated  Oct.  13,  1915,  in  Maine.  Successor  as  of 
Nov.  1,  1915,  to  company  of  same  name  incorporated  Aug.  29,  1SS7,  in  Illinois  (sec  Manual 
of  Industrials  for  191"),  page  1037).  Company  is  one  of  the  largest  meat  packing  institution* 
m  the  world,  with  five  main  packing  plant  s  at  South  ( hnaha,  Sioux  City,  Kansas  City,  Wichita 
and  I/w  Angeles,  and  101  branch  houses.  The  five  principal  plants  have  a  floor  area  of  88 
acres  and  cold  storage  floor  area  of  32  acres,  with  a  slaughtering,  curing  ami  preparing  capa- 
city for  12,500  hogs,  4,000  cattle  and  0,500  sheep  per  day. 

Gross  Sales.— In  1904,  $50,828,4138;  1905,  $62,722,755;  1006,  $110,319,158;  1907, 
W86,479;  190S,  $71,988,213;  1<K)9,  $84,420,765;  1910,  $93,315,6%;  1911,  $87,803,855. 
191-,  $90,443,970;  1913,  $104,408,789;  1914,  $109,121,449;  1915,  $116,162,156. 

Income  Account,  year  ended  October  30,  1915.  -Gross  sales,  $1 16,162,154}.  Workiug 
^penses,  $114,869,820.   Net  earnings,  $1,292,330.   IXxluctions:   Maintenance  and  deprocia- 
wn,  $o68,694:  dividends  (5.72  p.  c.)  on  preferred  stock,  ill  1, 1(H) — total  deductions,  $683,094. 
toTTJ?  yWir'  *m<2i'2<  swplu*  forward,  35,441.028-total  surplus,  Oct.  30,  1915. 

Comparative  General  Balance  Sheet. 

A,SeU  ,  1014  1013  1912  191 1  1910 
Pr<>0rty  arrounl*  <<>«t  30)  l<>it.31>  (Nciv.lt  (Nnv.  :']  (Oct  2X1  (Oel.  29t 
^•mritim  <»wt»d  f 12.240.050  $12,034,603  $11,472,995  $10,669,206  $10,210,039  f9.ttUO.730 
•nvi.rnoriw,  74  S. 077  537.  I'm  533, S95  621. X96  547.123  669.040 
"ill*  and  apfount.  r.™  ,  n  •'•MM.ttltt  14.070,201  11,995.010  11.762.940  1O.4W.035  10,332.054 
Cwh  .  Unt  w«-iv»bk..  .,,S60.05I  5,500.441  5.341.700  4.70U.«i04  4.202.105  4.577.270 
"ibratnta"  2.030.S40  2.201.524  1.S09.S73  1.354.252  1.065.154  1.53S.455 
  t2.M8.554  1.0X0,199  95S.965  1.292.740  1.071,507  747.057 

Totals   •                      —  •  ■  •  ...  — . —    

  *HM0ft.7H8  $35,595,123  $32.115.5.17  $30,470,7K.x  $27,630,803  $27,564,500  .1 

IMmwl  «tK\  ' '  flO.OUD.OO!)  $10,000,000  $10.0  >  ), OiiO  $i<U)OO,000  $10,000,000  $10,000,000 

'utMlMi  debt  2.0O0.(WM)  2.0rHI.O(M)  2, (M  il  l.' I  M)  2.O9O.0O0  2.OO0.000  2.000,000 

Ki.fe.  ami  aw<mt»U  i>«viii.i  '  '  '  ,,V,,<'•<,<M,  3,7X41.000  4,02'UMIO  4.272.500  4.53X.OOO  4,525.000 

;!»M-r  Ihliiliti^         y     K  1«'.023.971  13,517.100  10  225  965  0.O69.S.30  6,994.970  7,O03,S41 

l  uiivKfai  surplus  .  313,547  215.674  27.-.  f.'tO  220.661  106.501  152.649 

1  f«>ni  axi.l  IfNw.  '.141,02k  4,620.27:1  4.264.695  3,7x7.323  2.52H.0I6  3.32S.S99 

.'-'M.JtJ  1.402.016  I.329.17X  1.129.465  379,307  494.117 

*  lm',,,,1<''K 'on-,^,,.,1        i*<>-.MM,,7sH    *15.595.123    $.32,115,537    f3it.17o.7-HS    $27,636. s6  3  <27.5M.506 
if?'?**  $92(^k  W  'T 'K536.1IM0.  \<-**  r„lv:u,.-..«.  *I/263.S70>,  $5/273. 11  •»       1 1  .i-A|..r.«.l 

»"*<tn»i»t,  $360^)00.    .If* '  ,,"'ysl,!r«'  H.t..-r,.,t.  $tu.!.x.,l.  achat..-..  „,,  pun  l.u.- *.  $2,302,695.  n-lvvrl  ism* 
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^"-^r^."^--  fife 

for  Year.        Hepra  .  etc.       eYVnnofi     (7^fl$7O0,00O  $199,117 
YearKnd«l.  $1  4<V4.952         *44.-i.S35         $  J  20.  WO     (7  „>)*<  ^  3Q7 

stock.  A,^n,rr= 

„n  con,  *  k  ,1,1-1  Nov.  .  and  ..  ."wore.  regularly  paid  annn.% 

U,s„hr  divide,,,.,  ....  preferred  ,  ock ,rf  h,  ,  ui k  .  r       I                    ^  ^  ^  ^  ,.„. 

„.,„„(  im.|...ti..«)«M:  I91n.r>.<2 "»Ma  ..,11  1„.K.ri,Kl(ro„.l).t.lo.K"-, 

andi-:;  pr-f.-rr...  ,.,-A of .In- ^  'Vn,™''  in '  >— 

-      *  '»>«•  -  "-'7.. £  S  ri;       i-  i ;  «■»;««• 

7.  I  lrn..  T,;  VSis  -    ,uv»u*d, ,  »•«*  *vm™.i  «» 

..  «;«w.,;I.li)'wJ|«.kl  N«v.  -*«  f«.m  sun*'*-  ll|v  <u,,„. 

™«^'»-*"ir"r,l;""U"  KundedDcbt. 

«  «.  mo  Cdatay  Parking  Company  first  mortgage  V  p.  c  15-year  gold  bonds 
W,S1»,W0  tudany  1-acKii  s       p  x„ve,nl,er  1,  at  Illinois  lrust 

,lalc.l  May  1,  I-."*,  'lor  May  1,  1'  2',  '"'"f  •  '       „;    illson      C„mp„„y,  Inl- 

and Saving  Hank,  Chicago.  Him..*,  and  at  office  .     «^'eg  K|    c<l!,,Me  m  a 

„,„,  Ml>,,    Coupon  or  r.^d  mterckangoab  e bond  a,  j',^,  on  any  intcrest 

whole,  bnt  not  in  par. .  except  for  sinking  fond  atlO.^I  accn  ^  bonds, 

"^Z^  1     *:,t  nVrcLedin,  HV2...  and  accrued  in—  or  ,  not  so 

.•»»<«.         n-d  pro,«r„c,  rolhng  - lock,    ad, -m  a£  nb,  n^  ^  n,icaB„, 

„r  which  may  hcrcafh*  he  arumrol   7 rn  ,        1   n('.h  ,  „„„„„  St<((-k  llxchnngc, 

HI.,  and  Wm.  It.  Uenckle,  (  hieagn,  111    I-     '  «  >  he    n  eg 
.|„IW«.-,I  and  i-.icl.  V..«W0,«0n.  of  which  $1.4sl,*Kl  retired  by  g 
">1*>  000  outstanding.  ... 

„„..,.»-,.  >  r  ..1. «.  >  •  -,■,»  *. *  "  '■-"»■ 1  ,, 


"Port hind.  >.<" 


CUMBERLAND  COMPANY  (THE).  -lncor,Wra,ed  Nov.  16,  19.2  in  M^M» 
*-lMB     ,     V  r.„„i„.r|.oid  liaain  Coal  Co.  at  foreclosure  sale,  hrpt.  9.  1912-  >'"nB 
aeqmrc  proper  y  Company,  a  IVnnsylvania  ,,,r,K,.a.i«n.    lV,,K-rty  of  ih. 

entire  capital  sto^K  ot  somerse*  i^i*  "  i      i  .  «hout  5  000  aorce  of 

compnni  *  lW«tod  about  eight  mile*  from  Cumber  and,  Md -  ^P^^ ^Icrsburg, 
,oal  lan.hs  if.  fee.  in  S,v,ner,nt  CV>.,  Pa.,  and  Vllegheny  Co,  Md,^' ^     lf  alfl 
Pa.,  and  Harn  lv.lle,  Md..  and  the  right  U>  mine  and  take  all  eoal,  ,ro,  ore  .    d  ^ier 
from  about  -'.(KM)  aur,  s  :,ddilion»l  in  said  ecmta^.    Own.  three  nnh  s     uula     *<  ^ 
Z  fr  ,»  •um.o.-.io,,  with  Cun.lK,l,,,l  aV  l'.,,nsvlvania  UK.  at  IWlvdK  Md  ,  ^tU^ 
I      ^al.,  sundry  bui,dn,g.n,in,r^1o^ 

i  h.- Cumberland  Company  has  title  to  the  property  m  Nb.ryland  and  the  hon.erset    o  i 
tn  that  in  Pennsylvania. 
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Capital  Stock. — Authorized  and  outstanding,  $640,600  5  p.  c.  cumulative  1st  preferred; 
W2,225  5  p.  c.  cumulative  2d  preferred ;  $593,500  common.  Shares,  $100.  First  and  second 
jrefcrrcd  stocks  have  preference  in  turn,  as  to  assets  as  well  as  dividende.  First  preferred  is 
mbject  to  call  on  any  dividend  date  at  100  and  accrued  dividends  upon  direction  solely  of 
najority  of  that  ciass  of  stock.  Assent  of  majority  of  1st  preferred  stock  must  be  given  to  a 
«.ile  of  all,  or  substantially  all,  of  the  company's  property.  First  preferred  stockholders  have 
•ight  to  choose  directors  until  three  years'  dividends  have  been  paid  in  full,  and  thereafter  J 
whenever  any  dividends  remain  unpaid.  Entire  capital  stock,  all  classes,  is  deposited  with 
itfo  Deposit  <fc  Truat  Co.,  Baltimore,  under  a  voting  trust  agreement  expiring  Nov.  27,  1917. 
Voting  trustees:  Geo.  C.  Jenkins,  T.  Edward  Hambleton  and  VVm.  Winder  Laird. 

Transfer  Agent,  ete. — Transfer  agent  and  registrar  of  stock,  Safe  Deposit  and  Trust 
Co.  of  Haltiniore,  Baltimore,  M<1.  Annual  meeting,  second  Tuesday  in  January,  at  office 
"f  the  company.    No  dividends.    Books  do  not  close.    Stock  is  not  listed. 

Directors.— Geo.  C.  Jenkins,  T.  Edward  Hambleton,  Baltimore,  Md.;  William  Winder 
i-aird,  Wilmington,  Del.  Officers:  Geo.  C.  Jenkins,  Pres.;  T.  Edward  Hambleton,  Vicc- 
I'res  ;  J.  B.  Kirby,  Sec.  and  Treas.,  Baltimore,  Md.      Office,  Abell  Building,  Baltimore,  Md. 

CUNABD  STEAMSHIP  CO.,  LTD.  (THE).— Incorporated  May  23, 1878,  in  England 
to  consolidate  the  British  and  North  American  Royal  Mail  Steam  Packet  Co.  and  the  British 
and  Foreign  Steam  Navigation  Co.  Operates  a  freight  and  passenger  service  between  the 
•  Inited  States  and  Great  Britain  and  Mediterranean  ports.  In  1911  company  entered  into 
an  agreement  with  the  Cairn  Line,  Ltd.,  to  purchase  the  latter  company's  passenger  and 
rargo  business  between  London  and  Canada,  previously  conducted  under  the  name  of  Thom- 
son Line,  thus  giving  the  Cunard  line  direct  connections  with  Canada.  The  company  built 
two  Urge,  fast  vessels,  the  "Lusitania"  and  "Mauretania,"  under  an  agreement  with  the 
lintish  Government,  said  agreement  to  be  in  force  twenty  years  from  completion  of  second 
ycssel,  under  which  the  company  pledged  itself  to  remain  a  purely  British  enterprise,  and  to 
hold  at  the  Government's  disposal  the  whole  of  its  fleet.  As  consideration,  the  British 
Government  advanced  the  money  at  2%  p.  c.  per  annum  for  the  construction  of  the  two  new 
Missels,  the  security  for  which  is  the  new  vessels,  part  of  existing  fleet  and  general  assets. 

he  loan  is  to  be  paid  by  annual  payments  extending  over  twenty  years.    The  Government 
*  *°  Pa)'  the  company  from  the  time  the  new  vessels  were  put  into  commission 

1150,000  per  annum,  instead  of  the  previous  subvention,  and  in  addition  £68,000  per  annum 
H       mai1  8ervices-   Thp8e  v«weta  were  placed  in  commission  in  the  autumn  of  1907. 

»•  Liraitama"  was  sunk  May  7,  1>1 .1.  The  "Aquitania"  was  placed  in  commission  m 
I  tT  4  10  101 1'  an  aKm'im'nt  waa  entered  into  with  the  Anchor  Line  (Henderson  Bros  ), 
Line        °hy  ,he  runara"  ('o-  acquired  tbe  entire  issue  of  ordinary  shams  of  the  Anchor 

I91-The  ' Transvlvania  wus  delivered  by  the  builders  in  Noveml>er,  1914,  but  early  in 
J  was  transferred  to  the  Anchor  Line.    The  construction  of  the  new  passenger  and 
Ko  steamer   Aurania"  has  been  held  up  owing  to  pressure  of  Government  work. 
Acquisition  in  June,  IMG.-Thc  C'unard  Steamship  Co..  Ltd..  in  June,  1910,  com- 
ivolwwl0  P\lr,W  of  the  Commonwealth  and  Dominion  Lines.  Ltd..  London,  by  paying 
(•unurrl  T .  £:5,:5,0n;VV  "  l)rpf(>rrpfl-  af)'1  -£1.000,000  «v;  second  preferred  stock  of 

7H0  win    °m  *^'P  ^  'omrnonwonlt  li  companv  owns  '21  steamers  aggregating 

Irrtm,   *T\empl°yei1  (hiofly  in  Australian  and  Vwl  Indian  trade    Its  capital  is  £1,248,000 

ordu  ,rv  I  V?  auth°r»*ed,  £1,500,000  5  p.  c.  cumulative  preferred  stock;  £1,000,000 
«uhscrihJ inT*'  (*Ch)''  Gov<'rnment  share,  £20— total,  £2,500,020.  Issued  as  fully 
£20— total  £l  Kl'-19(1:,TPref''  £1'l35'O0°;  or(l'-  (£leach),  £70'*,<>99;  Government  nhare, 
capital  naid  '  H>"  I  r°f' 8,0ck  divi«J««*ls  arc  cumulative  from  Jan.  1, 19 11,  on  amount  of 
in  the  evaat  nf'l°r  paid  up  thtrcon-    Preferred  stock  has  priority  as  to  assets 

Princinal  Rt«J  "qu'datl0».  l>ut  does  not  share  further  in  profits  or  assela.    Listed  on  all 
ncpal  Stock  Exchanges  in  the  United  Kingdom. 
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Meet  Owned  by  The 


Cunard  Steamship  Co.,  Ltd.,  December  81, 1915. 


Groan 

Veaael.  Tons. 

AquiUikia   45.040 

Mauritania  (Turb.)..  .30,703 

Caronia  10,687 

Carmania  (Turb.)  19,524 

Franconia  18,149 

Laronia  18.098 

Saxonia  14,297 

Ivernia  14.27S 

Carpathia  13,003 

 13.404 


Carpathii 
Andania. 


Indi- 
cated 
H.  P. 
."><»,  or  mi 
67,000 
21,000 
21.000 
13.500 
I3.5O0 
10,000 
10,000 
8.000 
7.500 


Gross 

Veasel.  Tons. 

Aluania  13.404 

TUonia.  10.402 

Pannonia   9,851 

Ascania   9.120 

Auaunia   8.152 

Yundalia   7,3.33 

Valeria    5.SH5 

Volodia   0,688 

Vinovia   .5,503 

Phrygia   3.352 


Indi-  Indl- 

cntod                                  Grow  rated 

H.  P.  I    Vessel.                   Tons.  H.  P. 

7.500  Brescia                         3,235  1,800 

4.700  (  ypria                          2.949  1.800 

4.500  Pavia                           2,945  1.800 

4.000  Tvria                          2,936  1,800 

4.400  Thracia                       2,891  1.100 

3,310  I.vcia                          2,715  1,150 

3.640  Skirmisher  (Tender)..     5M  800 

3.6<H>  t'tter  (Tender)                286  150 

2,920 1   

1.600  1    Totals  316.862  335.800 


Grow 
ln- 


£444!k27 
B56.Mll 


Year. 

1908.  .  £2,496.1Ki7 
ltKW....  2,820,577 

1910....  3.068.425  1245.f,26 

1911..  .  3,081.263  1.083.3*11 

1012         3.584.341  1,245,191 

1913...  3.659.774  1.101.317 

1914. .  .    4.07S.675  1.431,704 

1915       4.457.411  1.645.499 


Total 

b> 
•iSSno 

967,583 
1.274.029 
1.106.609 


Insur- 
ance. 


Comparatlre  Income  Account,  Years  Ended  December  31. 

Total 

Net       Total     Repairs  Inter-  Depreciation. 

and         Insur-    est.   •  ■  «  . 

tcnewal.     anee.     Etc.       Ships.  Other. 
£185.748  £86.107  £138.181  £296.779 
210.101    97.062    133.932  £370.320  £6.163 
21US1    76.187  1212.617    426.805  44,393 
179,148    88.428    112.774    452.236  3,062 

U75.I45    90.993    118.709    497.750  2.903 

1.254,566  300,000  66.735  122.293  439.236  4,401 
1.450.658  350.000  163.709  121.155  52.1.466  30.006 
1.695.467   350.000  116.296    138.097    543.277  15.786 


Total 

Re-  Deduo 
scrve.      tions.  Year. 
£6.495  £71 3.3 lfXl£  106.300 


100.000 
47,016 
42.251 
59,735 
(is  !.49 


80.000  964,177 
70.000  1.141.283 
100.000  982.664 
400,000  1,152  609 
100.000  1.092.400 
1.254.285 


•Includes  £150.000  transferred  from  reserves.        (/Deficit.       t  Includes  £94.148 


64. 425  250.000  1,477,881 


3.406 
133.346 

122.939 
122.446 
162.163 
196.376 
217.586 


written  off 

lAdd  nurplus  forward,  £130.377 -total  surpW.  December  31,  1914.  £326,750,  appropriated  a?  follows:  Dividend  of  I 
£1.135,000  preference  stock  issued,  £56,750.    Balance.  £270.000.     Deduct  dividend  of  10%  on  640.000  ordinary  stock  ! 

e.  £64.002:  bonus  of  WL.  £64,002    total.  £12\004.    RaUncc  to  profit  and  los*  (new  account).  £141.996. 

Comparatlre  General  Balance  Sheet  December  31. 


AtKtt: 

1915 

1914 

1913 

1912 

1911 

1010 

£7.002,052 
380.354 

£0,594.519 
840,068 

£5.859,594 
234,602 

£5,571,280 
122.341 

£5.118.841 
122.015 

Wharf  properties,  etc  

644,748 

171,279 

109,830 

174,024 

142.308 

129,014 

104,776 

Bhips'  pending  voyage  

173,  .'37 

100.851 

122.444 

59.054 

67.409 

50.831 

Freight  and  foreign  charges,  etc. 

72,001 

59,802 

30.910 

45.907 

33.744 

22.748 

Sundry  debtors.  

1,200.707 

104..5.5S 

149.140 

207.0.50 

160,910 

135.876 

117,125 

30. M0 

14,062 

2.502 

293,764 

851,870 

Mortgage  debenture  stock  

4 ',104 

127.104 

207.164 

287.164 

367.164 

447,164 

427,000 
707.40.5 

427.000 

427.000 

427.000 

2.000 

2,000 

War  loan  and  treasury  bills  ,  . 

I   •  »•♦•• 


Totals  

biabilititt: 

Capital  ■took  

Reserve  fund   , 

2J%  debenture  atovk  

4J  '  .  debenture  stock  

Bills  payable  


£S*44,237     £S,S9«,1I1     £7.974.926     £7.266,841     £6.747.627  £6,857.027 


and  interest . 
Profit  and  loss  


£1,888,718 
1,250,000 
1,560.000 
1.800.000 
l,H02,861 
698,046 
101.780 
302,832 


£1.77.5.020 
1.0O0.0O0 
I  .OOO.tXK) 
1.280,000 
2.210.090 
489.186 
177.S15 
270.000 


£1,77.5.020 
1,000.000 
1.820.000 
1.800.000 
1,400.415 
288.309 
136.802 
191.3SO 


£1,775.020 
800.000 
1.950.000 
1.410,0(10 
WM.71H 
638.740 
101,396 
152.900 


£1.600.020 
800.000 
2,080,000 
1,520.000 
8.802 
467,742 
87.792 
183.271 


£1.600.020 
700.000 
2.210.000 
1.600.000 
98.534 
392.940 
115.200 
140.333 


Totals  £8,844,237     £8.898,111     £7.974,926     £7,265.841      £6.747.627  £6.857.027 


•  Honk  value.  IVcenib>T  31  , 
book  value  of  «liip  sold,  £ 
Balance,  £7.008,652. 

Xolr  — Company  also  lias  a  liabilil 


1913.  £6,89 
1.0 1 8, 5! )9  - 


1.519,  acid  amount  on  n< 
total.  £7,013.118  De 


count  ol  new  steamship" 
luei  depreciation  for  y 


(including  interest*, 
ar  1913.  £520.4*50 


y  rm  eontraets  for  new  steamships  and  ofrire  building. 


Dividends. — On  preference  shares:  5  p.  c.  per  annum,  payable  January  1  and  July  t. 
On  ordinary:  Hill,  7'..  p.  c;  1012  to  1915.  inclusive,  10  p,  r.  per  annum.  In  addition  to 
the  regular  dividends  on  ordinary  shores,  2  bonuses  of  10  p.  e.  each  were  paid  out  of  1014 
and  1015  earnings.  Shareholders  wi  n-  given  the  option  of  receiving  the  bonus  dividend  in 
cash  or  in  fully  paid  ordinary  shares  of  (he  company  of  £1  each,  at  their  par  value.  Ordinary 
share  dividends  are  declared  and  paid  in  April.  Rooks  close  fourteen  days  before  dividend 
payments  and  re-open  same  day. 

Transfer  Agent,  Ktc.  Trnnsferagent  and  registrar.  Secret ary,  Cunard  Hldg  ,  Liverpool- 
Eng.  Annual  meeting,  during  the  second  week  of  April  at  Law  Association  Rooms.  Liverpool' 
Eng.    Rooks  close  fourteen  days  in  advance  and  re-open  on  day  of  annual  meeting. 

Debenture  Stock  outstanding,  Jan.  1.  19P'>:  £1,200,000 4 H  p.  c.  mortgaged  debenture 
stock,  issued  in  June,  1908;  interest,  June  30  and  Dec.  31.  Authorized,  £1,000,000,  of  which 
£400,000  redeemed  to  Dec.  31,  1915.  The  purpose  of  the  issue  of  these  debentures  was  to 
provide  for  the  consolidation  of  the  company's  outstanding  liabilities  on  ship-building  account. 
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The  principal  is  redeemable  at  the  rate  of  £80,000  per  annum  by  purchase  at  or  under,  or  by 
drawings,  at  102,  while  all  stock  not  previously  paid  off  is  to  be  redeemed  Dec.  31,  1920. 
Secured  by  a  specific  first  charge  upon  fourteen  of  the  company's  vessels,  and  by  a  second 
specific  charge  on  certain  other  vessels  of  the  fleet.  The  company  may  not,  during  the  cur- 
rency of  the  security,  create  any  mortgage  ranking  in  priority,  to,  or  pari  passu  with  the 
debenture  stock.  Company  held  £47,154  of  this  debenture  stock  on  Dec.  31,  1915,  in  name 
of  trustees  for  the  stockholders. 

£1,560,000  2%  P*  c.  mortgage  debenture  stock,  held  by  Government.  Issued  to 
finance  construction  of  the  steamships  "Lusitania"  and  "Mauretania,"  under  agreement 
dated  Decemlwr  3,  1903.  Secured  by  trust  deed  as  a  specific  charge  on  eight  vessels,  and  a 
floating  charge  on  the  other  assets  and  undertaking.  Repayable  in  20  years  after  the  com- 
pletion of  the  two  vessels  (November,  1907)  by  annual  instalments  of  £130,000. 

Directors.— Sir  Alfred  Booth  {Chairman),  Thomas  Royden  (Ikputy-Chairman),  J.  H. 
Beazlcj,  Sir  Aubrey  Broeklebank,  Burt,,  E.  II.  Cunard.  Sir  W.  B.  Forwood,  Lord  Invcrclyde, 
Sir  Percy  E.  Bates  Baronet,  M.  H.  Maxwell,  A.  C.  F.  Henderson. 

Officers.-  Sir  Alfred  Booth,  Mng.  Dir.;  A.  D.  Mearns,  Gen.  Mgr.;  W.  Dranfiold,  Sec. 
Oencnil  Office,  Cunard  Bldg.,  Liverpool,  Eng.    New  York  City  Office,  21-24  State  Street. 

Company  Controlled  by  the  Cunard  Steamship  Co.,  Ltd. 
ANCHOR  LINE  (HENDERSON  BROTHERS),  LTD.  Registered  July  3,  1899, 
in  Great  Britain.  Company  owns  21  vessels,  including  those  being  built,  aggregating 
128,389  tons  gross,  employed  in  carrying  passengers  and  freight  between  the  United  Kingdom 
and  New  York,  between  Glasgow  and  Liverpool,  and  Bombay  and  Calcutta,  and  between 
Mediterranean  ports  and  New  York  and  New  Orleans. 

Control:  Controlled  through  ownership  of  entire  ordinary  stock  by  The  Cunard  Stoam- 
shipCo.,  Ltd. 

Comparative  Income  Account,  Tears  Ended  Aprd  30. 

P*S*  n  „  Reduction  Ordinary  Surplus 

ior  iJepre-  Reserve            of  Debenture  Preference  Dividends  for 

1911     roi^n  nation.  Account.  Goodwill.  Intend.  Dividends.  Year. 

0  2      Miiw?  HSflK  £25'000  £lfl'705  X10.832  (7«  p.  c.)  £18.750  £19.273 

9  3       MS  flit  ISKJ  P'"00                          19'705  16.S32(7Hp.c.)    18.750,  18.020 

«•■    J-S.fllo  19.S17  50.000  £68.860         19.705  16.832    (15  p.  c  )   37.500  16.065 

1015       VT*r!          lStK)l       S0-,KW         68-s,w         ,9-70"'  1,is-'{2    (15  p.  c>    37.500  10319 

12...S67      100,000    10,121  16.334    (lap.  c.)   37.500  8.451 

Comparative  General  Balance  Sheet,  April  30. 

Property  account  ,1913  1914  1013  19,2  1911 

^•hu  dJ \«  fi.s7s.390   £1.323.454    £1,297.914    £1.595.959  £i.40o.&4o 

Disbursement  ,!^P.  ■ s  ^openaccounta.  ...        43.180  35.403  51.107  33.851  50.868 

^£f^l^^tM^T^vML'-'*°-       "2-5W         222  742  78-089  97-983  «3,i7o 

Amoimumh  l  X  30.000  165.000  55.000  40.000 

»  in  hands  of  debenture  trustees   1 6 1 ,000         150.306         138.481  125.592  119.742 

T0UL"    £2.291.080  £1.797.835  £1.775,526  £1,971.278  £1.713.934 

Upiul  nock 

«**ervc!um|   £575,000  £575,000  £575.000  £575,000  £575.000 

future  Mock  Mui  'n  '*{ 400.000  300,000  250,000  200.000  165.000 

P'^ture  interest   405.000  405,000  465.000  405.000  465.000 

^meddiridendsonDrefeVr^;.    l 2'312  9M2  9.852  9.852  9.852 

Balance  on  current  fSLl^Z e<l  stock   7.'>55  8.416  8.410  8.416  8.416 

Amount  owiiut  by  romn.n^     jPOUntS 050.230  275.785  299.322  592.830  388.195 

Wa**  pending       'PB,»y  on  dopomt   a.ss*  S.382  6,077  7.473  7,468 

*  nc»imM  dividends 47.231  32,839  47,546  33,7**  34,715 

B,,rW\M     151  08  69  8.5  86 

  132,913  121. 463  113,614  78,828  60.202 

Totals..   —    

  £2.201,086  £1,797,35  £1,775,526  £1.971.278  £1,713.934 

P-  c^umuhXte°ekTAUthoriZO<1  aD(1  outBta»«ling,  £250,000  ordinary  and  £325,000  5H 
clared  April  and  n  ♦  k!^  8t°Ck'  8nan*'  £l°-  Dividends  on  preference  shares  are  de- 
ordiuarv  stock  1.  ,  ^  boon  «*ularly  paid  April  and  October.    Dividends  on 

are  declared  in  July,  and  are  paid  in  August,  at  Liverpool.    The  following 
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dividends  have  boon  paid:  on  ordinary  stock,  1905-6,  5  p.  c;  1906-7,  8  p  c;  1907-8,  6  p.  c  ; 
1908-9,  nil.;  1909-10,  5  p.  c;  1910-11,  7}i  p.  c;  1911-12,  7H  P-  c;  1912-13,  10  p.  c.  and  5  p.  c. 
extra;  1013-1914,  10  p.  c  and  5  p.  c.  extra;  1011-15,  10  p.  c  and  5  p.  c.  extra.  In  1011  the 
Cunard  Steamship  Co.,  Ltd.,  acquired  a  controlling  interest  in  the  stock.  Listed  on  principal 
Stock  Exchanges  in  the  United  Kingdom. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  David  H.  Allen,  London, 
Eng.    Annual  meeting  in  July,  at  Liverpool,  Eng. 

Debenture  Stock. — £465,000  redeemable  1st  mtge.  4H  P-  c.  debenture  stock,  issued 
in  1899  and  1904;  redeemable  at  110,  July  1, 1919;  interest,  April  30  and  Oct.  31.  Authorized, 
£575,000,  the  unissued  stock  being  issuable  only  for  additional  ships  at  50  p.  c.  of  cost. 
Subject  to  call  at  110  at  any  time  on  six  months'  notice.  A  first  lien  on  ships  or  shares  in 
ships  owned,  and  a  floating  charge  on  all  other  property. 

Directors. — A.  A.  Booth  (Chairman),  Sir  Percy  E.  Bates,  Thos.  Roydcn,  Liverpool, 
Eng.;  Francis  Henderson,  Andencaplc  Castle,  Dumbartonshire,  Scotland;  A.  C.  F.  Hender- 
son, J.  F.  N.  Graham,  Robert  Clark,  Glasgow,  Scot.;  Richard  Henderson.  Officers:  A. 
C.  F.  Henderson,  Man.  Dir.;  James  Gardner,  Sec  and  Mgr.,  Glasgow,  Scot.;  Win.  Hender- 
son, Asst.  Sec,  Liverpool,  Eng.   Office,  Glasgow,  Scotland. 


CUNNINGHAM  (J.)  SON  AND  CO.— Incorporated  Sept  2,  1009,  in  New  York. 
Builders  of  autos,  carriage*,  etc    Close  corporation.    Plant  located  at  Rochester,  N.  Y. 

Comparative  General  Balance  Sheet,  December  31. 


.Wf.«:  l'tlo  1014  1013  1912 


S2W,«>2~> 

Sa^'t.ojJi 

S321.047 

♦v»s,»i<;2 

4  K  1.903 

459.417 

1 70.3s  | 

201,002 

16.1.2  IS 

232,1.10 

210.107 

234,474 

:w),7.v> 

7<>.<ao 

S3. 7(57 

si.3<m.v.o 

|1, 302.027 

f  1.20.1.923 

Si.ioa.ooo 

S  1,103.000 

SI. 112.000 

2S>,v!i!i 

11  H»,  027 

l.Vi.023 

Total*  

  SU3H.201 

Si.ani.vrti 

•  ...... 

Sl.:i«U.027 

SI, 265, 5)23 

Capital  Stock.— Authorized,  $1,200,000;  outstanding,  Dec  31,  lais,  $1,103,000. 
Shares,  $100.  No  bonds.  Stock  closely  held.  Annual  meeting,  first  Tuesday  in  September, 
at  Rochester,  N.  Y.    No  further  information  furnished. 

Directors.— A.  J.  Cunningham,  F.  E.  Cunningham,  J.  C.  Dryer.  C.  A.  Baird,  J.  W. 
Fulreader,  Rochester,  N.  Y. 

Officers.— A.  J.  Cunningham.  Pres.  &  Pur.  Agt.:  J.  C.  Dryer.  Yice-Pres.;  J.  W.  Ful- 
reader, Tresis,  and  Gen.  Mgr.;  F.  E.  Cunningham,  Sec,  Rochester,  N.  V.  General  office. 
Rochester,  N.  Y.    New  York  office,  200  Central  Park  South. 

CURTIS  &  CO.  MANUFACTURING  CO. — Incorporated  in  1S75  in  Missouri.  Plant 
at  Wcllston  P.  ().,  St.  Louis,  Mo.,  has  capacity  of  0,000  tons  steel  castings  j>er  annum  and 
ships  about  10,000  tons  of  machinery,  saws,  etc,  ammally. 

Capital  Stock.— Outstanding,  $250,000  preferred  and  $500,000  common.  Preferred 
etock  is  callable  at.  105  and  ha*  preference  as  to  asset*.  Dividends  of  7  p.  c  per  annum  are 
being  pai<l  on  preferred;  dividends  are  paid  on  common  stock  but  rate  is  not,  made  public. 
Company  act*  a*  own  transfer  aHcnt.  Annual  meeting  in  December.  Stock  is  not  listed. 
No  bonds. 

Officers. -G.  F.  Steedman,  Pres.;  J.  H.  Steedman,  Viec-Pn*.;  E.  H.  Steedman,  Vice- 
Pres.;  \V.  C.  I  locker,  Sec  and  Treas.  Offices,  Wellston  P.  O.,  St.  Louis,  Mo.,  and 
30  Church  St.,  New  York,  N.  Y. 
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CUTIS  PUBLISHING  CO. — Incorporated  July  6,  1914,  in  Pennsylvania,  as  suc- 
ceasor  to  a  company  of  the  same  name  which  was  a  consolidation  of  The  Curtis  Co.  (New 
Jersey)  and  the  Curtis  Publishing  Co.  (New  Jersey).  Owns  aud  publishes  "The  Ladies 
Home  Journal,"  a  monthly  magazine,  circulation,  1,750,000*  "The  Saturday  Evening  Post," 
a  weekly  magazine,  circulation,  2,000,000  and  "The  Country  Gentleman,"  a  weekly  magazine, 
circulation,  300,000. 

Capital  Stock.— Issued  and  paid  in,  $21,000,000.  Authorized,  $25,000,000.  Shares, 
$100.   No  bonds.   Annual  meeting  in  October. 

Directors.— Cyrus  H.  K.  Curtis,  Edward  W.  Bok,  John  Gribbel,  George  H.  Lorimer, 
E.  W.  Haaen,  Philip  S.  Collins,  John  B.  Williams,  William  Boyd,  H.  A.  Thompson,  C.  H. 
Ludington. 

Ofricers-C.  H.  K.  Curtis,  Pres.;  E.  W.  Bok,  1st  Vioe-Pres.;  John  Gribbel,  2d  Vice- 
Pree. ;  C.  H.  Ludington,  Sec.  and  Treas. ;  Geo.  E.  Starr,  Asst.  Treas.    Office,  Philadelphia,  Pa. 

DALLAS  COTTON  MILLS  (THE).— Incorporated  May  20,  1891,  in  Texas;  successor 
to  Dallas  Cotton  and  Woolen  Mills.  Manufactures  cotton  duck  and  other  cotton  goods; 
mills  located  at  Dallas,  Texas;  equipped  with  12,500  spindles,  322  looms  and  63  cards. 
Number  of  employees,  250.    Production,  3,000,000  lbs.  cotton  duck  annually. 

General  Balance  Sheet,  Oct.  2,  1015.— Common  stock,  $200,000;  preferred  stock, 
$50,000;  funded  debt,  $113,000;  dividends  unpaid,  due  Nov.  1,  $25,000;  accrued  liabilities, 
$7,925;  notes  payable,  $30,000;  accounts  payable,  $3,318;  deposits  of  employes,  $12,539; 
reserves,  $30,000;  profit  and  loss,  $192,202— total,  $664,044.  Contra:  Property,  plants, 
etc.,  $437,301;  securities  owned,  $67,475;  deferred  charges,  $7,573;  inventories,  $54,997; 
accounts  receivable,  $46,193;  cash,  $-14,842;  other  current  assets,  $5,660 -total,  $664,044. 

Capital  Stock.— Authorized,  $200,000  com.  and  $75,000  10  p.  c.  cumulative  preferred; 
outstanding,  $200,000  common  and  $50,000  preferred.  Shares,  $100.  Preferred  stock  has 
preference  as  to  assets.   Annual  meeting,  second  Tuesday  in  January,  at  Dallas,  Tex. 

Dividends.— Dividends  are  declared  on  Oct.  1  and  paid  on  Nov.  1,  at  office  of  the  com- 
pany. Dividends  in  recent  years  have  been  paid  as  follows:  On  preferred  stock,  1907, 
12,  2  p.  c;  1908  to  1915,  inclusive,  10  p.  c.  per  annum.  On  common  stotk,  1907,  15  p.  c, 
1208  to  1!)09,  none;  1910,  15  p.  c;  1911,  7  p.  c;  1912  to  1915,  inclusive,  10  p.  c.  per  annum. 

Funded  Debt.— $113,000  first  mortgage  20-ycar  gold  6  p.  c.  bonds,  due  May  1,  1926; 
»>ffmf,  May  1  and  Nov.  1.,  at  Boston,  Mass.   Coupon  bonds,  $1,000.    Thoophilus  King, 
»<«ton,  trustee.   Since  May  1,  1912,  $3,000  of  bonds  are  drawn  annually  for  redemption. 
}trsl  mortKage  on  all  real  property.  Original  issue,  $125,000. 
Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Directors.— Theophilus  King,  Boston,  Mass.;  Walter  Hogg,  J.  T.  Howard,  W.  S. 
orton,  R.  S.  Jamieson,  E.  C.  Calahan,  Mrs.  K.  T.  Howard,  Dallas,  Tex.  Officers: 
•  l.  Howard,  Pres.;  E  C.  Calahan,  Vice-Prcs.;  Walter  Hogg,  Sec.  ami  Treas.;  W.  S. 
Morton,  Supt.,  Dallas,  Tex.   Office,  Dallas,  Tex. 

for  t?AUAS,  "AWACTTUBING  CO.  (THE).-Incorporated  in  1890,  in  Alabama, 
1,419    manufaCture  of  sheetings.   Plants  at  Huntsville,  Ala.   Spindles,  58,752.  Looms, 

The  $200  00  St°Ck*~Autnorized  and  outstanding,  common,  $1,000,000.  Shares,  $100. 
(*l(*rfinnY  P'  °'  cumiuative  preferred  previously  outstanding  was  retired  during  1914; 
are  n'riri  PfU  1  l100'000  on  Au*»*  *>•  Dividends  at  rate  of  6  p.  c.  per  annum 
nual  •  July  at  Xew  York  N-  Y-  books  cloae  six  davs  m  advance.  An- 

ville,  All.     m  *0vember  at  Huntsville,  Ala.   No  bonds.   Stock  transfer  office,  Hunts- 

mV^ttT^'      Mauken»  s-  D-  Brewster,  G.  H.  MiUiken,  New  York,  N.  Y.;  E.  M. 


 J      -   •  "  .wwy  - 

Ala.   Office,  Huntsville,  Ala. 
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D ALTON  ADDING  MACHINE  CO.  (THE). — Incorporated  June  12,  1914,  in  Ohio. 
Successor  to  the  assets  and  business  of  Dalton  Adding  Machine  Co.,  a  Missouri  coqx>ration 
incorj>orated  July  23,  1903,  as  Adding  Typewriter  Co.;  name  sunaequcntly  changed  to 
Dalton  Adding  Macliine  Co.  The  present  company  manufactures  the  well  known  ''Dalton" 
adding,  listing  and  calculating  machines. 

Capital  Stock.— Authorized:  $2,000,000  common,  and  $750,000  7  p.  c.  cumulative 
preferred  stock.  Outstanding:  Si ,550,400  common,  and  $330,000  preferred.  Shares, 
$100.  No  bonds.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends,  partici- 
pates pro  rata  with  the  common  after  that  stock  has  received  7  p.  c.  in  any  year,  and  is  con- 
vertible into  common  at  any  time  at  holder's  option.  In  case  of  liquidation,  preferred  stock 
is  entitled  to  par  and  accrued  dividends  before  common  stock  receives  any  distribution. 
Registrar:  Central  Trust  &  Safe  Deposit  Co.,  Cincinnati,  O.  Preferred  dividends  payable 
quarterly,  Jan.  1.  No  dividends  on  common  to  date.  Annual  meeting,  first  Monday  in 
February. 

Directors. — Wm.  N.  Barron,  Poplar  Bluff,  Mo.;  John  R.  Bo\dcn,  Neelyville,  Mo.; 
George  X.  Wondling,  James  L.  Dalton,  Birney  Dysart,  J.  A.  Clover,  B.  C.  Harrison,  C.  L. 
Harrison,  Harry  Landsiedel,  Cincinnati,  O.;  Griff  Glover,  St.  Louis,  Mo.;  B.  J.  Westcott, 
Springfield,  O. 

Officers. — James  L.  Dalton,  Pres.,  Cincinnati,  O.;  Griff  Glover,  Vice-Pres.,  St.  Louis, 
Mo.;  Birney  Dysart,  Vice-Pros.:  Goorgo  X.  Wcndling,  Vice-Pres.;  B.  C.  Harrison,  Sec.  and 
Trcas.,  Cincinnati,  C).    General  office,  Norwood,  Cincinnati,  O. 

DALTON  (THE  CHARLES)  SILVER  BLACK  FOX  CO.,  LTD. — Incorporated 
January  13,  1912,  under  Prince  Edward  Island  Joint  Stock  Companies'  Act.  Business 
consists  in  raising  and  selling  pure  breed  silver  black  foxes,  and  in  general  fur  fanning.  Farm 
and  ranch  of  GO  acres  at  Southport,  P.  E.  I.,  Can. 

♦Income  Account,  year  ended  Nov.  IS,  1914.— Foxes  sold,  $18,000;  other  income, 
$1,973— total,  $19,973.  Deductions:  Commission,  $100;  salaries,  $12,264;  other  expenses, 
$5,718—  total  deductions,  $18,082.    Surplus  for  year,  $1,891. 

•Noialu  lor  1915 

'General  Balance  Sheet,  November  18,  1914.— Capital  stock  outstanding,  $825,000; 

bank,  $5,817;  Chas.  Dalton,  $4,936;  reserve  account,  $4,126;  profit  and  loss,  $1,891— total, 

$641,770.    Contra:  Foxes  and  other  animals,  $625,1S0;  ranch  and  farm,  $9,452;  horses, 

cattle,  etc.,  $923;  office  furniture,  $300;  bills  receivable,  $5,300;  amounts  owing  to  us,  $306; 

advertising  material  on  hand,  $308 — total,  $6-11,770. 
*  Latest  rendered.  « 

Capital  Stock.— Authorized  and  outstanding,  $625,000.  Shares,  $100.  No  bonds. 
Stock  transferred  and  registered  at  company's  office.  Annual  meeting  in  October,  Nov.  or 
De*  .,  at  Charlottetown,  P.  E.  I.,  Can.;  books  close  15  days  l>efon'  annual  meeting  and  re- 
open immediately  after.   A  40  p.  c.  dividend  was  paid  Oct.  15,  1913. 

Directors.  -Chas.  Dalton,  Tignish,  P.  E.  I.;  P.  Conroy,  A.  B.  Warburtnn,  Jas.  Paton, 
Charlottetown,  P.  E.  I.;  F.  P.  Loggic,  Loggieville.  N.  B.;  Andrew  Hubley,  Halifax.  X.  S. 

Officers.— Chas.  Dalton,  Pres.,  Tignwh.  P.  E.  I.;  P.  Conroy,  Vice-Pres.;  A.  B.  War- 
burton,  Sec,  Trcas.  and  Gen.  Mgr.;  J.  A.  Mcl<aren,  Aud.,  Charlottetown,  P.  E.  I.  Office, 
Charlottetown,  P.  E.  I.,  Can. 

DALY-JUDGE  MINING  CO.— Incorporated  in  1901  in  New  Jersey.  Owns  1,215 
acres,  consisting  of  146  claims,  in  Summit  and  Utah  counties,  Utah,  the  ore  bodies  being 
mainly  Bilver  and  lead,  with  copper,  gold  and  rinc  as  by-products.  During  fiscal  year  1912  a 
contract  was  made  with  the  International  Smelting  and  Refining  Co.  for  smelting  the  com- 
pany's ores  for  a  long  term  of  years.  To  eliminate  any  |>ossible  future  litigation  with  the 
owners  of  the  property  along  the  creek  carrying  the  taiUngs  from  the  Daly-Judge,  Daly- 
West  and  Silver  King  Coalition  mills,  an  arrangement  has  been  perfected  between  these 
three  organizations  by  which  over  700  acres  of  land  were  purchased  for  impounding  purposes. 
The  water  is  to  be  reconveyed  to  the  creek  after  settling,  thereby  eliminating  any  possibility 
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of  trouble  with  the  farmers,  and  providing  for  the  accumulation  of  the  tailings  which  may 
at  some  future  date  be  an  asset.  Development  includes  8  miles  of  underground  openings. 
The  water  flow  in  the  drain  tunnel  is  6,300  gallons  per  minute.  Concentrator  has  a  capacity 
of  about  300  tons  daily.  An  electrically  driven  air  compressor  of  2,100  cubic  feet  of  free  air 
per  minute  has  been  installed. 

The  Daly-Judge  Mining  Co.  owns  a  large  number  of  shares  of  stock  of  the  Snake  Creek 
Mining  and  Tunnel  Co. 

Development,  etc..  In  1915. — The  development  amounted  to  12,017.0  feet,  of  which 
9,231.5  feet  were  drifts  and  crosscuts,  and  2.7S5.5  feot  misos.  During  1915  the  mill  treated 
63,935  tons  of  ore,  dry  weight,  which  produced  10.S2S  tons  of  lend  concentrates  and  7,IG9 
tons  of  zinc  concentrates,  dry  weight.  The  ratio  of  concentration  was  5.8  to  1  of  lead  con- 
centrates and  3.5  to  1  of  all  products  combined.  The  mill  was  operated  539  eight-hour  days 
with  an  average  capacity  of  357  dry  tons  per  24  hours. 


Output  Since  Incorporation. 

Osa.          Oia.  Lbs.            Lb*.  Lbe. 

_                                             Silver.         Gotd.  Lead.            Zinc.  Copper.  Sold  For 

|°P"  31.   1,867.998  6.799.92  56.087.253  35.174,618  501,762  $2,486,165.67 

}*|°                                           633.539  1.253.19  10.755.841  0.8S0.525  393.170  552,100.80 

|*JJ                                           560,699  1.0S0.I4  10,027.070  7.431.176  311,832  577.040.74 

■J*                                           683,892       682.33  9,973.646  9.158.261  513.646  728,381.36 

|»  !                                           611,378        619.04  9,128,078  7,«7H,589  407,242  588,939.71 

J'  4  .  .   .119.979        723.00  9.675,220  7.838.9*4  3*1.782  508,801.00 

19,0                                          044,03",       642.00  10,051,273  9.775.007  472,441  1.041.413.74 

ToUl*  0,622,420    11.S00.22    110.001.3.81      86,937,150   2.984.875  0.482.833.91 

Average  Ore  Values  per  Ton,  For  Tear,  1915. 

Ounces  Ounces  Per  Cent.  Per  Certt.  Per  Cent.  Per  Cent.  Per  Cent. 

r,  .                          Tone.        Silver.  CoM.         Ia-mI.  Coppor.  Zinc.  Iron.  Sold  for. 

\rxuf                            .1.809         30.32  0034          17.73            1.80  10.82  7  67  $23.93 

i-e^l  ronccntrau*            i0.S28         31.72  0.03          38.57            LIS  9.93  15.01  38.26 

tiuo  cunrentraun              7.109          17.41  0.015           3.77  44  4  6  0.0S  08.08 

Income  Account,  Years  Ended  Dec.  SI. 

"r«          Interest         Total  Mine        General  Divi-         Surplus  Total 

loin       ..^i,^-        Lumed.        Income.      Expenses.    Expenses.         dende.       for  \  ear.  Surplus. 

2? ^l'248       $666,348       $457,899       $14,272    $04,178  $316,215 

5  i tm'SS?  i2l832  M5'879  420.386  15,088  $45,000  115.405  431.619 
9  3 ifl'013  747  394  400'836  19-609  225  000  02'1S60  524.478 
9H TS'VS         2?"45i         617-39:l         444.230  25.292  180,00(J        »32.128  492.350 

.ifi?"*??         2rt.457         535.250         3S2.050         24.505  180.000        *52.107  440.153 

,a  •••  1.041.414         38,054       1,07«J.468         517,536  23,178         300,000        238,754  078,907 

K 

Capital  Stock.-Authorized  and  issued,  $300,000.   Shares,  $1.   Company  acts  as 
transfer  agent  and  registrar.   Annual  meeting  third  Tuesday  after  first  Monday  in  May, 
at  principal  office  of  company,  1  Exchange  Place,  Jersey  City,  N.  J.;  books  close  20  days 
4  r\t  nMUal  meeting  aud  10  days  before  dividend  payments  and  re-open  day  following  both, 
ine  following  dividends  have  been  paid:  1907,  75  p.  c;  none  to  1911  when  15  p.  c.  was  paid; 

su  i  t  Pi  °  1913  anc!  lm>  (>0  P-  c.  each;  1015,  KM)  p.  c.  Stock  listed  on  Salt  Uke  City 
woes  Exchange. 

R^?1***!^-"11'  Otto  Hanke'  G- W-  Lambourne,  Albert  C.  Wall,  Movlan  C.  Fox,  Wm.  M. 
madiey.  Officers:  H.  Otto  Hanke,  Pres.;  Moylan  C.  Fox,  Vice-Pres.;  G.  W.  Lambourne, 
•  ana  Treas.  Offices,  Salt  Lake  City,  Utah,  and  1  Exchange  PL,  Jcisey  City,  N.  J. 

loMS^f11^01™  MANWACTUBING  CORPORATION. -Incorporated  Aug.  20, 
ODCTat^n  ^ tta*   Manufactures  fine  cotton  goods.    The  company  has  placed  in 

eomnlnv  a  ne^addmon  to  »*•  mill.  This  new  mill  cost  upward  of  $1 ,400,000  and  gives  the 
loon*     "  ™lUonhl  spindles,  making  a  total  of  about  200,000  spindles  and  5,700 
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Comparative  General  Balance  Sheet. 

1 

Sent  30, 
1015 

Oct.  1, 

Sept.  27, 

Sept.  28, 

UCt.  1, 

■■'Ct.  1. 

AtitU: 

1914 

1913 

1912 

i  a  1 1 

1  It  1  A 

Real  estate  

$1,1119.144 

II.ODS.OOO 

$1,087,744 

$1,085,62.'? 

Machinery. . .  

New  construction  

2,(J07,703 

:/<M8.000 

1,912,250 

1,985.808 

*>  tMI  1  (IMA 

O  1U  J  A  1 A 

088,. "ids 

993,335 

804  069 

«      1.231  549 

Caah  and  debt*  receivable 

779.317 

874  !405 

674^417 

550.088 

605.975 

693.328 

.r»r..  140 

40.000 

40.000 

55.000 

$4.*34.366 

$4,618,970 

$4,007,752 

$4,425,590 

•  R  OCA  *J A  . 

»•»,<  Jl.lOd 

Liabilitie*: 

Common  stock  

f  2 ,1100.000 

$2,000,000 

$1,200,000 

tl, 200.000 

$1,200,000 

$1,200,000 

Preferred  stock  1  

600.000 

600.000 

000.000 

600,000 

600,000 

600,000 

1*00,000 

800.000 

800,000 

800.000 

800,000 

800  000 

528.975 

415.696 

/  735,000 

285.000 

Reserve  for  taxos  

^  37.530 

35.388 

\  179.677 

427.421 

Re«erv«  for  bond  interest. 

K.0O0 

8000 

316,000 

40K.000 

380,000 

356,000 

276.000 

'236,666 

Reserve  for  depreciation . . 

240.000 

100,000 

1,093.094 

140.000 

1  .'182.744 

740. 

725.582 

1.122.777 

1.155.627 

f4.KM.306 

$4,648,970 

$4,607,752 

$4,425,590 

$5,086,304 

$4,731,165 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  common  and  $600,000 
5  p.  c.  cumulative  preferred— total,  $2,600,000.  Shares,  $100.  The  stockholders  voted 
on  November  24,  1913,  to  increase  the  capital  stock  from  $1,800,000  (consisting  of  $600,000 
preferred  and  $1,200,000  common)  to  $2,600,000  by  the  addition  of  $800,000  common  stock. 
Common  stockholders  were  offered  the  right  to  subscribe  for  the  new  stock  at  par  in  the 
proportion  of  two  new  shares  for  each  three  shares  previously  held.  An  extra  caah  dividend 
of  33  1-3  p.  c.  was  declared  November  24,  1913,  from  surplus,  and  paid  December  30,  1913, 
to  common  shareholders  of  record  December  15,  1913,  who  had  the  privilege  of  applying 
the  dividend  in  part  payment  for  new  common  stock  subscribed  for.  Preferred  stock  is 
redeemable  on  sue  months'  rfotice  at  1 10.  Shares  are  non-taxable  in  Massachusetts,  Now  York, 
Connecticut,  New  Hampshire,  Vermont  and  Rhode  Island.  Annual  meeting,  fourth  Monday 
io  November,  at  New  Bexlford,  Mass. 

Dividends. — Dividends  on  both  classes  of  stock  are  declared  on  the  second  Monday  in 
February,  May,  August  and  Noveml>er,  and  are  payable  quarterly,  March  1,  etc.,  at  Massa- 
chusetts Trust  Co.,  Boston,  Mass.  Preferred  dividends  have  been  regularly  paid  to  date. 
Common  dividends  have  been  paid  as  follows:  1901712  p.  c.r  1902,  1903  and  1904,  8  p.  c 
each;  1905,  20  p.  c;  1906,  26  p.  c;  1907  and  1908,  66  p.  c.  each;  1909,  112  p.  c.  including 
100  p.  c.  paid  in  cash  and  applied  to  payment  of  new  common  stock;  1910,  1911  and  1912,  16 
p.  c.  each;  1913,  49  1-3  p.  c,  including  33  1-3  p.  c.  paid  in  caah  and  applied  to  payment  of  new 
common  stock;  1914,  10  p.  c;  1915,  regular  10  p.  c.  and  an  extra  dividend  of  10  p.  c. 

Funded  Debt  outstanding,  Oct.  1, 1915.  (total,  $800,000). 

$450,000  1st  mtge.  4  p.  c.  gold  bonds,  dated  Jan.  1,  1902,  duo  Jan.  1,  1922,  interest, 
Jan.  1,  and  July  1,  at  office  of  the  truster,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass. 
Coupon  h„wk,  $1,000.    Authorize,!,  $500,000. 

Income  Tax:    Interest  payable  without  deduction  of  Tinted  State-?  normal  Income  Tax, 

$350,000  refunding  mtge.  4  p.  c.  gold  bonds,  dated  July  1,  1909,  due  July  1,  1929, 
intercut  Jan.  1  and  July  1,  at  office  of  the  tr>tst<  > .  Boston  Safe  Deposit  and  Trust  Co.,  Boston. 
Mass.  Cuaptit  homh,  $1,000.  A  >i!f,.,ri:<  <1,  $S00,000,  of  which  $450,000  reserved  to  retire 
an  equal  amount  of  1st  mtge.  bonds.  Bonds  are  n»t  suhjtc!  [»  oill,  but  the  corporation 
beginning  in  1912,  on  or  before  the  first  day  of  July  in  each  and  every  year,  will  purchase 
at  par,  if  offered,  bonds  representing  3  p.  c.  of  the  Issue.  N<  rural,  on  real  estate  and  machin- 
ery, subject  to  first  4s,  described  above. 

Income  T<ts:    Interest  payable  without  deduction  of  I'nite  1  State4*  normal  Income  Tax. 

Directors.— Albert  A.  Jenks,  Le  Roy  Fales,  Pawtucket,  R.  I.;  Walter  H.  I  >angshaw, 
Hatton  Langshaw,  C.  W.  Bartlett,  Walter  Seymour  Langshaw,  New  Bedford,  Mass.;  Chae. 
a  Saunders,  Boston,  Mass.  Officers:  Walter  H.Langshaw,  Pres.;  C.W.  Bartlett,  Treas.; 
Hatton  Langshaw,  Supt,  New  Bedford,  Mass.    Office,  New  Bedford,  Mass. 
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DAVIDSON  MFG.  CO.,  LTD.  (THOMAS) . — Incorporated  July,  1911,  in  the  Domin- 
ion of  Canada,  succeeding  a  Quebec  corporation  of  the  same  name;  business  established  in 
1860.  Manufactures  enamelled  ware,  galvanized  ware,  stamped,  japanned  and  pieced  tin- 
ware, copper  and  nickel  plated  ware,  etc.  Plant  at  Montreal,  Can.;  branch  warehouses  in 
Toronto  and  Winnipeg.     A  close  corporation. 

Capitol  Stock.— Authorized,  $5,000,000;  issued,  $1,500,000.  Shares,  $100.  Annual 
meeting,  second  Tuesday  in  February. 

Funded  Debt  outstanding,  Dec.  31, 1915:  $397,000  1st  nitge  G  p.c.  30-yr.  sink,  fund  gold 
bonds,  due  April  1,  1942;  intend  April  1  and  Oct.  1,  at  Bank  of  Montreal,  Montreal  and 
Toronto,  Can.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to  principal  only. 
CnlhMe  as  a  whole  at  110  and  interest  on  Oct.  1,  1913,  or  on  any  interest  day  thereafter,  on 
three  months'  notice,  or  in  part  for  sinking  fund  purposes  only,  on  Oct.  1,  1913,  or  annually 
thereafter  at  110  and  interest.  Trustee,  Montreal  Trust  Co.,  Montreal,  Can.  A  uthorued, 
$1,000,000;  bonds  in  excess  of  $600,000  may  be  issued  only  for  75  p.  c.  of  additional  capital 
expenditures,  providing  net  earnings  for  preceding  twelve  months  are  equal  to  three  times  the 
interest  on  bonds  out.  and  those  tobe  issued.  Sinking  fund:  Commencing  Oct.  1,  1913,  and 
annually  thereafter,  a  cash  sinking  fund  of  2  p.  c.  of  all  bonds  issued,  plus  an  amount  equal  to 
the  annual  interest  on  all  bonds  redeemed  through  the  sinking  fund,  is  to  be  paid  to  the  trus- 
tee, and  used  to  purchase  and  retire  bonds  at  not  exceeding  1 10  and  interest,  or  to  call  bonds 
at  that  price  if  not  so  purchasable.  This  provision  will  redeem  the  entire  issue  of  bonds 
before  maturity.  The  proceeds  of  the  bonds  will  be  used  to  retire  loans  and  to  provido  addi- 
tional working  capital  for  extensions  and  to  take  advantage  of  the  increasing  markets  of  the 
West.  Secured  by  fixed  and  specific  1st  mortgage  on  all  property  now  owned  or  hereafter 
acquired  and  by  a  floating  charge  on  all  other  assets.  Bonds  issued,  $420,000,  of  which 
$20,000  redeemed  to  Dec.  31,  1915.  7r«7w/  public  offering  ($420,000)  in  April,  1012,  at  101 
and  interest. 

Directors.— James  Davidson,  T.  Chas.  Davidson,  Edward  Goodwill,  J.  II.  Davidson, 
T.  Reg.  Davidson,  Montreal,  Can.  Officers:  James  Davidson,  Pres.  and  Gen.  Mgr.;  T. 
Cha*.  Davidson,  Vice-Pres.;  D.  W.  Dickson,  Sit.,  Montreal,  Can.  Office,  1S7  Delisle 
torcet,  Montreal.  Can. 

DAVIES  CO.  (WILLIAM),  LTD.  (THE). — Incorporated,  June  28,  1911,  under  the 
Canadian  Companies'  Act.   Business  established  in  1854,  by  Wm.  Davies  and  purchased 

by  The  William  Davit-  Co.,  Ltd.,  in  1S02.  Does  the  largest  packing  businora  in  the  British 
"©minions.  Owns  packing  houses  in  Torontr  and  Montreal,  and  75  retail  stores  in  Montreal, 
yue.,  and  at  various  points  in  the  Province  of  Ontario.  A  close  eoqwration.  Total  net 
«WW)0  arCl>  31 '  101G"  *5'7GG'15G-   Avera»!  yew'y  Profits  available  for  bond  interest  over 

Capital  Stock.— Authorised  and  outstanding,  $2,000,000.  Shares,  $100.  Annual 
meeting  in  May. 

191  ^  S1'8W'700  0  P  c  ,st  mt8<!  15-yr.  sinking  fund  gold  bonds,  dated  July  1, 

with  s'Jr  '  l'  W2{)'  C0UP°*  and  registered  in  denominations  of  $100,  $500  and  $1,000, 
dim  l<r 'ng  l^lllVli,<iDteiJ  registrable  as  to  principal;  interest  January  and  July  1,  at  Cana- 
w)  JT  i    r0m,n,;m"'  Toronto,  Montreal  »nd  London.     Redeemable  as  a  whole  at  105 

for  n,^r/  7Tl  nn  UIiy  intm*1  datt' 8inoe  JuI>' !- 11)1 4' on  sixt-y  i,:i-vs'  uotice> or  »™,uaiiy 

l"rity  Smtnh  Xv  mWg  ^  *'  1912,  'D  umoun,s  -^ff''  "''^  to  redeem  entire  issue  by  ma- 
iird  "$'»  nn(?oiln  :       •  °harKfi  00  al1  propert  ies  now  owned  or  hereafter  acquired.   A  ulhor- 

*»*'  imro^nl^:?- SU5'30°  CHn  b°  ksUfM  onl>'  to  th<>  rx,,"nt  (,f  80  P'  c-  of  ™st  of 
portionaidy  inc  ^ |w,c,"Ions'  8ubi«<*  ^  ♦•«e  mortgage  if  issued,  sinking  fund  will  be  pro- 
working  eapit  i"t  '  W;,,s  of  Pres<™t,  »««uc  used  to  retire  outstanding  debts  ami  for 

(tl.260.OQ0)  in  Juk  WT '  "f0™1  Tnui  C°  '  Ltd"'  T<>ro,lto'  C™  P«Wfc  ojfenng 

™y  iMU  at  100  and  interest. 
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Directors. — It.  H.  Davies,  J.  W.  Flavelle,  A.  F.  Park,  Edward  Adie,  E.  C.  Fox,  To- 
ronto, Can. 

Officers. — J.  W.  Flavelle,  Pres.;  Edw.  Adie,  Vice-Pres.;  A.  F.  Park,  Sec.  and  Treas.; 
E.  C.  Fox,  Gen.  Mgr.   Office,  Toronto,  Can. 

DAVIS-DALY  COPPER  CO. — Incorporated  Sept.  14,  1908,  in  Maine,  taking  over  the 
properties  of  the  Davis- Daly  Estates  Copper  Co.,  under  plan  of  reorganization  which  pro- 
vided for  the  payment  by  stockholders  of  the  former  company  of  an  assessment  of  $2  per 
share  and  the  exchange,  share  for  share,  of  stock  of  the  new  company  for  stock  of  the  old 
company  upon  payment,  of  this  assessment.  Underground  workings  extend  for  a  distance  of 
4  4-5  miles.    Mines  cover  approximately  350  acres  in  the  heart  of  the  City  of  Butte,  Mont. 

Development  Work  during  the  fiscal  year  1915.— Shaft  sinking,  lx-gun  in  May,  1914, 
was  continued  to  completion.  The  shaft  is  now  2,512  feet  deep  and  the  development  of  the 
2,500  horizon  is  proceeding.  Including  shaft  and  shaft  stations  then'  were  4,140  feet  of  devel- 
opment work  (luring  the  year.  A  small  tonnage  of  ore  was  extracted  from  drift  development. 
No  development  of  any  consequence  was  done  above  the  2,500  level  and  the  ore  extracted 
during  the  year  came  from  this  level.  Connection  was  made  for  air  with  the  1,700  level  of 
the  Moonlight  mine,  the  latter  mine  being  owned  by  the  Anaconda  Copper  Mining  Co. 
This  ventillation  connection  lietwecn  the  Colorado  mine  and  the  Moonlight  mine  necessitated 
driving  a  ventilating  raise  234  feet  long.  There  are  no  ventilation  connections  below  the 
1,700  level.  Arrangements  have.  I>ecti  completed  to  connect  our  2,500  level  with  the  lower 
working  of  the  Anaconda  Copper  Mining  Co. 

Income  Account,  year  ended  .June  30,  1915.— Ore  sales,  $19,482;  royalties,  $22; 
rentals,  $097;  miscellaneous,  £440;  interest,  $3,771  —total  income,  $24,412.  Expenses: 
Mining  cost,  $5,017;  development  (Colorado  mine,  $175,S70,  Silver  King  mine,  $44;  Mount 
Moriah,  $71;  Carrie  Shaft,  $35).  $170,020:  general  expenses,  $23,4  IS -total,  $201,455. 
Excess  charges  over  income,  $IS0.013. 

Comparative  General  Balance  Sheet,  June  30. 

A-eU:  101$  lull  1013  1912  1911  1910 

Mine*  and  mining  property   H.IOe.OsO  $4,112,474  14,113.503  $4,125,621  f4.12Q.U51  f4,135,470 

Equipment   110.158  111,044  110.887  125.0*3  114.787  108.309 

Furniture,  fixtures,  etc   !»4»J  09*  947  947  13.049  16,897 

Development  to  date   1 ,359.300  I ,|s-,,535  1 .000.322  971. 97S  844.639  644.653 

Investment*   14.S00  IJ.NOO  4.800  14.H00  14,542   

Stockholders' liability   000.000  0O0,(X)n  1,00.0(10  1.200.000  1,200.000  1,200.000 

Current  assets   13.7sl  4.129  05,19*  70,371  54,280  11.339 

Cash     00.230  110,272  6,1  7  143.874  279,502  83.759 

Assessments  receivable   24,!*0  171, AO 1        597,376 

Del.  assets   28.SOO  24,800    401  778 

Treasury  stock   25,753  21.833  17.011  17.911  18.910  9.669 

Totals                                         *t  ,050,0' to  $0,007,170  $6,083,815  $6,671,185  16.669.251  $6,808,250 

Liabilities: 

Capital  stock— Authorised  $6,700,000  $0,700,000  $0,700,000  $6,700,000  $6,700,000  $6,700,000 

Lei$:  Treasury  stock                          700,000  700,000        700,000  700,000  700.000  700.000 

•$6,000,000      $6,000,000    $6,000,000    $6,000,000    $6,000,000  $6,000,000 

Current  liabiliUes   20.170  20,042         33.143         20.513         18.580  157.248 

Surplus   030.220         0)7.134        650.672        650.071        050.671  651.001 

Total*   $6.050.01iO      $0,007,170    $0,683,815    $0,071,185    $0,069,251  $6,808,250 

*  Paid  in — $8.00  per  share  on  000,000  shares  outstanding,  $t,s00.000;  a^-<sment  in  process  of 
colleetiiiti.  50  r<n<*  per  <linn-  on  0OO.OO0  share*,  $300,000;  uncalled  lor  subscription  on  600.000  shares 
outstanding:.  $900,000 — total,  $0,< KK).0O0. 

Capital  Stock. — Authorized  and  issued,  $0,700,000;  000,000  shares  having  been  sub- 
scribed for,  the  balance  of  70,000  shares  being  held  in  the  treasury.  Shares,  $10.  The 
stock  was  originally  issued  at  $7  per  share  paid,  but  an  assessment  of  $1  per  share  was  levied 
on  June  13,  1010;  and  in  1014  a  second  assessment,  of  50  cents  per  share,  was  levied,  payable 
25  cents  on  or  before  June  1,  and  25  cents  on  or  before  October  1.  Dealt  in  on  New  York 
and  Boston  Curbs.    No  bonds. 

Transfer  Agent,  etc.  -Transfer  agent:  Federal  Trust  Co.,  Boston,  Mass.  Registrar: 
Paul  Revere  Trust  Co.,  Boston,  Mass.    Annual  meeting,  fourth  Tuesday  in  September. 
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Directors. — Hiram  M.  Burton,  William  Bloom,  Frank  A.  Schirmer,  Fred  M.  Kim- 
ball, Charles  G.  Sch inner. 

Officers.— Hiram  M.  Burton,  Pres.;  Win.  Bloom,  Vice-Pres.;  Charles  G.  Schirmer, 
Trcas.  and  Sec.  Office,  79  Milk  Street,  Boston,  Mass. 

DAVIS  SEWING  MACHINE  CO.  (THE) . — Company  was  originally  incorporated  in 
1868,  in  New  York  and  located  at  Watertown,  N.  Y.  In  1889  moved  to  Dayton  and  on  Aug. 
3,  1895,  was  re-incorporated  in  Ohio.  Plant  at  Dayton,  O.,  covers  twenty-five  acres.  Sales 
offices  in  New  York,  Chicago,  Boston,  Ixmdon,  Paris,  Potrograd  and  Yokohama.  Manu- 
factures sewing  machines,  bicycles,  motorcycles  and  screw  machinery.  Capacity:  175,000 
sewing  machines,  150.000  bicycles,  5,000  motor  cycles,  1,000  motor  bicycles,  and  1,000  tri- 
car chemicals.  Also  manufactures  coaster  brakes,  bicycle  and  motor  cycle  pedals,  and 
small  articles  of  that  kind. 

Income  Account,  year  ended  July  31,  1915. — Net  earnings,  $260,146.  Deductions: 
Depreciation,  $40,793;  taxes,  $11,298;  interest  on  bonds,  $35,223;  other  interest,  $12,340; 
dividends  on  preferred  stock  (6  p.  c),  $36,000— total  deductions,  $135,654.  Surplus  for 
year,  $124,492. 

Capital  Stock. — Authorized  and  outstanding,  $600,000  6  p.  «.  cumulative  preferred  and 
5000,000  common.  Shares,  $100.  Dividends  on  preferred  at  rate  of  6  p.  c.  per  annum 
regularly  paid  quarterly,  January  1,  etc.  A  dividend  of  20  p.  c.  was  paid  on  common  stock 
during  year  1907;  4)4  p.  c.  in  1910  and  1  p.  c.  in  1912;  hono  since.  Dividends  on  both  classes 
of  stock  are  declared  10  days  before  date  of  payment  and  are  paid  quarterly,  January  1, 
etc.  Preferred  stock  is  subject  to  call  at  120;  it  was  issued  to  stockholders  as  a  stock 
dividend.  Books  close  ten  days  before  annual  meeting  and  open  immediately  after.  Annual 
m-eting,  second  Monday  in  October,  at  Dayton,  O. 

M argin  of  Safety :    Preferred,  66.42  % . 

Comparative  General  Balance  Sheet.  August  1. 

R^rllM"-    ,  15,15  WH  1913 

h  ft  ertjOe,  pUnU.  wiuipmcnt.  etc   I1.10S.117      $1,500,201  $1,489,581 

jr*knurka.  pii*nu,  pod  will.  «c   88.765  58.139  53.856 


ilk'  and  acrounu  rwivublc   492.467         390.05 1  438.475 

inventory   707.165         84 1, 159  810.380 

m   104.807  32,135  25.498 


  12.891.341      $2,821,688  $2,823,790 

&H**!L' $1,200,000     $1,200,000  $1,200,000 

Bond  iM.r. ,   540,000         000,000  600,000 

doiw  wtfraii  accrued   rt'OQO 

mUii  at,J  Bmmnt*  payable,  etc   340  203         327  083         312  142 

^    783,097         094.605  705.654 

ToUlB   $2, MM. 3 11      I2.S21.6S.H  $2,823,790 

Funded  Debt. 

WMH  Davis  Sewing  Machine  Co.  first  mortgage  gold  «s,  dated  Jan.  1,  1913; 
ue  igo.OOO  each  June  1,  from  1916  to  1924,  both  inclusive,  but  callable  in  the  reverse  order 
1    ie£maUmUe8  ttt  an>'  interest  date  at  102  and  interest.    Interest  pavablc  June  1  and  Dec. 
and  $  rtY?  ™ <nWteC'  DaytOD  SavingS  and  TrU8t  Co-  Da>'ton'  °-    Denomituiiiom,  $500 
ments  b°Uda'  i™Ued  f°r  lldditional  workin8  capital  and  to  complete  improve- 

after  '  m-  *\  ^  0nly  lim  °n  °^  r6al  estate  and  Person*1  property  now  owned  or  here- 
lulfori  Tfc  qUick  089618  at  a11  ti,ucs  must  exceed  150  P-  c-  of  a11  bonds  outstanding. 

7  Jm'  J!'00'000'   Initial  l>ui>lic  offering  ($600,000)  in  Dec,  1912,  at  par  and  interest. 

Mnr  ?1.Tlnt0rC8t  Wable  a^er  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safely.  80.S9%. 

J-  M  Huff0rS'~i 'n'  Huffman'  S-  11  Carr,  E.  J.  Barney,  J.  W.  Stoddard,  O.  B.  Brown, 
and  C  A  h^'      „"  Parmelue.  G-  II.  Gorman,  Dayton,  Ohio;  II.  M.  Huffman,  Dayton, 

A«t-'  J  M  H,ff  Huffman  Pres.  and  Gen.  Mgr.;  G.  H.  Gorman,  Vice-Pres.  and  Pur. 
Aud.',  Dayton^  0h^n0ff^DDy\oWOGen'  M*''  J'  B'  ^  °"  W"  Flicdncr' 
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DAYTON  BREWERIES  CO.— Incorporated  Mar.  1,  1904,  in  Ohio,  as  a  consolidation 
of  Schantz  &  Schwind  Brewing  Co.,  Wehner  Brewing  Co.,  Dayton  Brewing  Co.  and  Jacob 
Stickle  Breweries.  On  Oct.  8,  1906,  purchased  the  N.  Thomas  Brewing  Co.'s  plant  and 
equipment.  The  company  leases  and  operates  practically  all  of  the  saloons  in  Dayton  and 
vicinity. 

Income  Account,  Tears  Ended  December  31. 

Grow  Net  Depre-  Interest  Sinking  Dividend*  Balance  Total 

Profile  Earnings.  ciation.  on  Bonds.  Fund.  on  Prof.  Surplus.  Surplus. 

1008  $1,095,913  $223,364  $30,155  $150,875  $25,000    $5,334  • 

1900            1.081.088  276.444  38.110  156.375  25,000    59,952  ♦ 

1910           1.195.814  363.832  39.033  155.875  25.000  $34,474  108.850  * 

1911           1.239.847  342.868  40.394  155.375  25.000  74.948  47,152  $600,756 

1912            1.103.762  223.627  30.005  154.875  25,000  18.730  dtf.  13,990  594.766 

1013           1,291,852  404.334  41,787  154.375  25.000  56,210  120,962  615.810 

1914   1.1*7.020         234.779         37,641  1 53.875         25.000  IS.737       dtj.  474  808.055 

1915   1.072.244        219.873  33.845        153.375  25.000    7.053  615.709 

•  Not  reported.    Xote.~Th<T,>  wore  135.380  lmrrHs  sold  in  1915.  against  150,505  in  1914;  107.151  in  1913; 
156,021  in  1912;  161.574  in  1911:  158,533  in  1910,  and  141.400  in  1909. 

Profit  and  Loss  Account,  year  ended  December  31,  1915.— Surplus.  December  31, 
1914,  $608,050;  surplus  for  year,  37,053— total,  $615,709.  Contra:  Flood  and  fixture 
loss,  $892;  balance  surplus,  December  31.  1915,  $014,817— total,  $015,709. 

Comparative  General  Balance  Sheet,  December  31. 

Aisctr:  1915  1914  1913  1912  1911 

Property  account,  etc   $5,180,090  $5,190,258  $5,174,787  $5,201,005  $5,187,009 

Outside  real  estate  investment   298.251  313,519  292.1*75  241.752  183.798 

Inventories,  notes  and  arrounts.  ete   414.024  375.1(H)  340,378  373.497  411.476 

Cash   30.976  8.981  45,091  39.717  42.922 

Totals   $5,933,847       $5,890,805       $5,853,231       $5,858,971  $5,825,802 

Liahilitien:  m 

Capital  stock   $2,498,250  $2,498,250  $2,198,250  $2,498,250  $2,498,250 

Fund-ddebt   1,942.000  2.077.000  2.172.000  2.23.000  2.303.000 

Current  liabilities   235.048  199.095  139.994  100.712  104.80?  ' 

Profit  and  loss   *1 .257.050  ♦1.122.520  ♦!. 042,987  901,009  919.090 

Totals   $5,933,847       $5,890,805       $5.*53.23l       $5.H5H,971  $-5,825,802 

♦  In  1913,  sinking  fund  r»n  >rve,  $127,177:  undivided  profits.  $tS15,slO  -total.  $  1 ,012.987.  In  1914,  sink- 
ing fund  reserve. $.514. 404;  undivided  profits. $008,050  —total,  $1,1 22,520.  In  1915  sinking  fund  reserve.  $0,128,- 
833;  undivided  profits.  $614,817— total,  $1.257,0.50. 


Capital  Stock.— Authorized,  $1,250,000  6  p.  c.  non-cumulative  preferred  and  $1,250,- 
000  common;  outstanding,  $1,249,125  preferred  and  $1,249,125  common.  Shares,  $100. 
Initial  preferred  dividend  of  1 H  p.  c.  was  paid  July  1,  1907;  3  p.  c.  in  1910;  0  p.  c.  in  1911, 
\l/2  P-  c  io  1912;  \Vi  p.  c.  in  1913.  On  account  of  the  floo<l  the  company  withheld  the  checks 
for  the  quarterly  April  1,  1913,  dividend  of  1  ><£  p.  c.  on  the  preferred  stock.  July,  1914,  V/i 
p.  c;  none  thereafter  to  Dec.  31.  1915. 

Dayton  Savings  and  Trust  Co.,  Dayton,  <").,  transfer  agent.  First  Savings  and  Bank- 
ing Co.,  Dayfon,  O.,  registrar.  Annual  mooting,  second  Tuesday  in  February,  at  Dayton, 
O.;  books  close  20  days  txrforc  and  re-oj>en  day  after.  Both  classes  nf  stock  quoted  on  Un- 
listed Department  of  Cleveland  Stock  Exchange. 

Funded  Debt  Outstanding,  December  31, 1913  (total,  $1,942,000): 

$1,889,000  first  mortgage  25-year  $1,000  coupon  gold  6s,  due  March  1,  1929; 
interest,  January  ami  July  1,  at  Dayton  Savings  and  Trust  Co.,  Dayt  on,  O.;  subject  to  call 
at  107  K»  »nd  interest;  *  inking  fund,  $25,000  per  annum.bogan  September  1,  1905,  for  the 
purchase  or  redemption  of  bonds  at  not  to  exceed  107,4  and  interest,  Original  issue,  $2,500,- 
000,  of  which  $018,000  held  in  sinking  fund  on  December  31,  1915.  Secured  on  all  property, 
including  real  estate,  of  the  company.  Truster,  Citizens  Savings  and  Trust  Co.,  Cleveland, 
O.    Listed  on  Cleveland  Stock  Exchange. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  34 .40 % . 
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m,m  N.  Thomas  Brewing  Co.  gold  58,  dated  October  1, 1906,  due  $10,000  annually 
October  1,  to  1921,  inclusive;  interest,  April  and  October,  at  Dayton  Savings  and  Trust  Co., 
Dayton,  0.  Coupon  bonds,  $100. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  34.40 V.'.  • 

Directors.— Adam  Schantz,  Geo.  Schantz,  L.  L.  Wehner,  G.  P.  Sohngen,  F.  W.  Wurfel, 
Chas.  Whealen,  Jaa.  Flynn,  Clarence  Murphy,  C.  E.  Heiser,  K.  V.  Burkhardt,  E.  G.  Sohngen, 
W.  A.  Keyes,  C.  Jamison,  Geo.  Schantz,  Jr.,  Win.  F.  Breidenbaoh,  John  M.  Schantz,  H.  G. 
Wagner,  Edw.  T.  Hall.  Officers:  Adam  Schantz,  Pres.;  Geo.  Schantz,  Vice-Pres.; 
L.  L.  Wehner,  Sec.  and  Treas.   Office, Dayton,  O. 
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DE  LAVAL  STEAM  TURBINE  CO.— Incorporated  May  8,  1901,  in  New  Jersey. 
Plant  located  at  Trenton,  N.  J.;  manufactures  "De  Laval"  steam  turbines,  centrifugal  pumps, 

reduction  gears,  blowers,  compressors,  etc. 

Capital  Stock.— Authorised,  $800,000  non-cumulative  preferred  and  $700,000  common; 
outstanding,  $600,000  preferred  and  $400,000  common.    Shares,  $100. 

Directors.— Richard  Bernstrom,  R.  R.  Bowker,  F.  J.  Arend,  F.  W.  Kennedy,  Walter. 
11.  Foster,  Ralph  Stoddard,  Giwtaf  Kdquist.  Officers:  F.  J.  Arend,  Pres.;  F.  W.  Kennedy, 
Vice-Pros.;  Ralph  Stoddard,  Sec.  and  Treas.,  New  York,  N.  V.;  F.  W.  Kennedy,  Gen. 
Mgr.;  H.  L.  Watson,  Sales  Mgr.;  Louis  S.  Rice,  ttir.  Agt.;  H.  B.  Lapp,  Supt.,  Trenton,  N.  J. 
Office,  Trenton,  X.J. 

DE  LA  VERGNE  MACHINE  CO.— Incorporated  Dec.  29, 1880,  in  New  York,  as  the  De 
La  Vergne  and  Mixer  Refrigerating  Co.;  name  changed  to  De  La  Vergne  Refrigerating  Ma- 
chine Co.,  and  subsequently  to  present  title.  Manufactures  refrigerating  and  ice  making 
machinery  and  oil  engines,  etc.  Factory  located  at  foot  of  East  138th  Street,  New  York 
City.  Annual  production  from  $1,200,000  to  $2,000,000. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  No  bonds. 
Annual  meeting,  second  Tuesday  in  October.    No  dividends  paid  in  1913  or  1914. 

Trustees.— Ernst  Koerting,  Pegli,  Italy;  Louis  Doelling,  New  Rochelle,  N.  Y.;  Adal- 
bert Fischer.  Philadelphia,  Pa.;  Louis  Baron,  E.  M.  Burghard,  Carl  Rudolph  Schultz,  R.  M. 
Atwater,  Jr.,  New  York,  N.  Y.  Officers:  Louis  Doelling,  Pres.;  R.  M.  Atwater,  Jr.,  Vice- 
Jres/,  Louis  Baron,  Sec.  and  Treas.,  New  York,  N.  Y.    Office,  foot  of  East  138th  Street,  New 


DELAWARE,  LACKAWANNA  &  WESTERN  COAL  CO.  (THE).— Incorporated  June 
*>,  1909,  in  New  Jersey.  The  company  purchased  all  the  coal  held  in  stock  by  the  Delaware, 
lAckawanna  &  Western  RR.  Co.;  also  leased  all  the  trestles,  docks,  storage  plants,  etc, 
u*<l  by  the  railroad  for  handling  its  commercial  coal.  It  abo  entered  into  an  agreement  to 
lurjnase  at  the  mines  all  the  railroad  company's  coat  on  the  regular  basis  obtaining  in  the 

nracite  regions  known  as  the  Individual  Operators  65  p.  c.  agreement. 

West^^'r011  July  6'  1915'  lt  was  enounced  that  the  Delaware,  Lackawanna  and 
decwf"1  ?'  ^  not  await€<l  formal  filing  of  decree,  pursuant  to  the  Supremo  Court 
st*™,?1  **  i  8  the  contrart  which  >t  has  had  with  the  Lackawanna  RR.,  l>efore  taking 
sion  21  *  ^  thC  C°Urt'8  n,,inR-  At  thft  fir8t  Mr™^™'  meeting  following  the  deci- 
Pres  XUn°Teni mad°  that  ""^nations  of  interlocking  directors  and  of  Mr.  Ix>omis, 
werebci  °  "  ce"Pres-  of  the  railroad,  had  been  handed  in,  and  that  separate  offices 

effect  ia  to 7™°*       A^°' the  contract,  which  the  Supreme  Court  found  monopolistic  in  its 

hut  will  t^vi7TT1C<1  hy  °ne  which  wiU  not  incIluU;  thc  65  P-  c-  of  tidewater  price  clause, 
Provide  fixed  prices  probably  varying  according  to  the  month  of  the  year. 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
Comparative  Income  Account,  Tears  Ended  December  31. 

Coal  Expense*  Net             Other  Total  Not  Surplus 

Sales  Iticl.  Taxes.  Earnings.  Income.  Income.  Dividends.  for  Year. 

1910  *38,668,250  $37,23^097  $1,433,253  $109,363  *l.M2,filfi  $6.r»9,070  $183,546 

1911                 39.865,493  38,235.111  1.630.3S2          16.1,278  1.795.660  659.070  1,136.590 

1912                 39.399,909  37.028.822  2,371.087         273,246  2.644.333  659.070  1.985.263 

1913                 38.376.486  36,577.772  1.798,714         298.067  2.096,781  1.977.210  119,571 

1914..             39.647.5iU  37.S4 1 ,1»2S  1.SO5.063         776.543  2.0-2.206  1.318,140  *764,066 

•Add  surplus  forward,  f4.617.053— total  surplus,  Dec.  31.  1914.  $5,382,019. 

Comparative  General  Balance  Sheet,  December  31. 

As»*H:                             *1015  1014  1913  1912  1911  1910 

Projxrtv  .wrount                $908,760  *s33,13l  $175,048  J157.341   

Furniture  and  fixtures   H.»31  11.720  11.730  $11,298  $11,127 

Coal  m,  Land                     4.460.H30  4.H97.343  3.555,496  1.416,280  2,786,384  3,326.394 

Due  from  .i^  i.ta   4.164,954  3,355.163  4.317.351  4.285.432  4.379.068 

Bills  receivable   4VUS3  478.488  43-1.306  130.000  95.000 

Accounts  receivable            3,449.324  5W.054  24,532  21.191  18.127  12,464 

Cash                                7.189.8JS.H  5.242.500  7.120.708  8.191.018  5,282.364  3.678,516 

Stocks  In  treasury   75.694  75,694  75.694   

Total*  $16,008,810  $15,7«3,*i0  $14,706,849  $14,624,911  $12,513,605  $11,402,569 

Liabilitiei: 

Capitiil  stock  $6.5'>0.700  0.590.700  $0,590,700  $6,590,700  $6,590,700  $0,500,700 

Accrued  rentals                      25 .568  25.6.30  35,922  37,783  41,149  44,501 

Accounts  payablo              3.317.770  3.491,996  3.188.131  3,168.776  3.049.988  3,152.264 

Reserve   account  (dep. 

rociation).                       101.785  10H.147  198383  164.169  152.999  73,180 

Unpaid  dividends                       302  165.35S  165,259  165.100  163,650  165,401 

Profit  and  loss                   5.973.505  5.3H2.0I9  4,617,953  4.498.3S3  165.650  1.376.530 

ToUls  I16.00S.S10    $15,763,850       $14,796,849       $14,624,911       $12,513,605  $11,402,569 

*  June  30. 

Capital  Stock.— Authorized,  $0,800,000;  outstanding,  $0,590,700.  Shares,  $50 
Secretary  of  company  is  transfer  agent.  Annual  meeting,  Tuesday  before  last  Wednesday 
in  Septeml>er,  at  Hoboken,  N.  J.;  books  close  twenty  days  in  advance  and  re-open  day  after 
meeting.  Dividends  declared  quarterly  on  last  Wednesday  of  December,  etc.,  and  paid 
quarterly,  January  15,  etc.,  at  company's  office  to  holders  of  record  on  first  day  of  month 
of  dividend  payment.  Quarterly  dividends  of  2U  p.  r.  each  have  been  regularly  paid  from 
Jan.  15,  1010,  to  July  15,  191f>,  inclusive.  A  special  cash  dividend  of  20  p.  c.  was  paid 
April  15,  1013,  to  stockholders  of  record  April  1,  1013,  besides  the  regular  dividend  of  2.1  •> 
p.  c.  A  special  cash  dividend  of  10  p.  c.  was  paid  May  15,  1914,  to  holders  of  record  May 
5,  1914;  on  July  15,  1015,  an  extra  cash  dividend  of  50  p.  c.  was  paid;  and  on  July  15,  1010 
an  extra  cash  dividend  of  10«;;  was  paid. 

Directors.— Percy  R.  Pyne,  2d,  Jas.  A.  Stillman,  J.  F.  Bermingham,  C.  D.  Norton, 
T.  J.  Mumford,  Geo.  Elumenthol,  Henry  O.  Havemeyer,  New  York,  N.  Y. 

Officers.— J.  F.  Bermingham,  Pres.,  New  York,  N.  Y.;  D.  E.  Russell,  Vice-Pres.  and 
Gen.  Sales  Agt.,  Buffalo,  N.  Y.;  J.  J.  A.  Owens,  Sec.  and  Treas.;  Samuel  Kerr,  Asst.  Sec. 
and  Asst.  Treas.;  P.  L.  Thomscn,  Aud.,  New  York,  N.  Y.  Office,  120  Broadway,  New 
Y*ork,  N.  Y. 


DE  LONG  HOOK  AND  EYE  CO.  (THE). — Incorporated  May  7,  1900,  in  West  Vir- 
ginia; became  a  Pennsylvania  corporation  May  14,  1907.  Successor  to  the  business  of  Rich- 
ardson &  De  Long  Bros.,  Philadelphia,  Pa.,  manufacturers  of  hooka  and  eyes,  hairpins, 
press  buttons,  safety  pins.  etc. 


IFe  make  a  tptctally  of  dealing  in  the  tt»ck  of  the 

DELAWARE,  LACKAWANNA  <St  WESTERN  COAL  CO. 


FREDERIC  H.  HATCH  <£L  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Trl<-phouo  to  Boston  and  Philadelphia 
  CabU  Addrea*  Hatch.au 
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Net  Earnings,  Years 


Net  Surplua 

EarninirB.  Dividends,  for  Year. 

1907-8                  $02,123  $00,000  $2,123 

l»W>                  119.230  60,000  59.230 

1900-10                 145.1B0  70.000  75.160 

1910-11  $122,670  $80,000  $46,679 

1MW2                 116,366  80.000  36,366 


March  SI. 

Not  Surplua 

Earnings.  Dividends.  for  Year 

12S.476  80.000  48,475 

133.355  80.000  53.355 

50.788  50.000  0.788 

1915-16.                 107.0S1  40.000  67.981 


1912-  13 

1913-  14 

1914-  15. 


....... 


Capitol  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100  (increased 
from  $10  per  share  on  June  1,  1910,  thereby  reducing  the  number  of  outstanding  share?  from 
100.000  to  10.000).  Stock  is  transferred  at  company's  office.  Registrar.  Girard  Trust 
Co.,  Philadelphia.  Pa.    No  bonds. 

Dividends. — The  following  dividends  have  been  paid:  10  p.  c.  per  annum  from  Oct., 
1900,  to  Jan.,  1908,  inclusive;  6  p.c.  per  annum  from  April,  1908,  to  Oct.,  1909,  inclusive; 
from  January,  1910,  to  October,  1914,  at  rate  of  8  p.  c.  per  annum;  January-  2,  IMS,  to 
May  1, 191fi,  inclusive,  at  rate  of  4  p.  c.  per  annum;  Aug.  1,  1910,  2%.  On  March  18,  1915, 
periods  for  payment  of  dividends  changed  from  January,  April,  July  and  October  1 ,  to  Febru- 
ary, May,  August  and  November  I.  Annual  meeting,  first  Thursday  in  May,  at  company's 
office;  books  close  thirty  days  in  advance. 

Dlrectors.-William  J.  Gait,  Jr.,  Frank  K.  DeLong.  Charles  M.  Lea,  Francis  T.  Cham- 
bers, Frank  T.  Patterson,  George  Philler,  Wmthrop  Sargent,  Theodore  C.  Search,  C.  Berkeley 
TayloT,  Philadelphia,  Pa.  Officers:  William  J.  Gait,  Jr.,  Pres.;  Frank  E.  De  Long  and 
Prank  T.  Patterson,  Vice-Pres's. ;  T.  M.  Baton,  Sec.  and  Treas.,  Philadelphia,  Pa.  Office, 
Northwest  Corner  Broad  and  Wallace  Streets,  Philadelphia,  Pa. 


DEL  BEY  OIL  CO. — Organized  December  18,  1900  in  California.  Owns  440  acres  in 
Kern  River  oil  field  of  California;  has  ten  wells  pumping.  Monthly  production  about 
7,000  barrels.  Total  production  to  Jan.  1,  1910,  1,011,794  barrels;  production  for  1915, 
62,188  barrels. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $785,490.  Shares,  $1.  An- 
nual meeting,  third  Wednesday  in  January.    Dividends,  payable  as  declared. 

Dlrector*.-Solon  Briggs,  J.  C.  Dalton,  C.  E.  Joslin,  T.  C.  Judkins,  Alex.  Miller,  Rob- 
ert Strong,  Aug.  Nottmeyer.  Officers:  Alex.  Miller,  Pres.;  Solon  Briggs,  Vice-Pres.;  J.  C. 
ualton,  Sec.  and  Treas.   Office,  Union  Savings  Bank  Building,  Pasadena,  Cal.  — . 

Busi^IPSTERMILLMANUFACTUBING  CO.— incorporated  June,  1886,  in  Nebraska. 
'imefB  established  in  1878.   Company  manufactures  pumps,  tank  heaters,  windmills, 
ne  engines,  grain  drills  and  cultivators.    Main  factory  at  Beatrice,  Neb.;  covering 

fX.  n"*'  *U°  fttctor>r'  M<™phi*,  Tenn.  Branches  in  Omaha,  Kansas  City,  Sioux 
'all*,  Denver,  Oklahoma  City  and  Minneapolis. 

Gross  Sales,  etc. 

*et  C«h     1  Gr<»  Net  Cash 

»»10                         ti^t?-..n       Prc/iU.  Dividend.  Sales.  Profit*.  Dividends. 

Wl                 ;•             f      $102,975        $60.(551    1913   1.337.342  90.035  53.292 

>♦»                          VoZrJS         «.3«1         «2.4S7  •  1914   1273.627  43.745  58.673 

  W*2-234       t2».283        147.763  i  1015   1.144.GI6  95.S29  41.417 


DELAWARE,  LACKAWANNA  &  WESTERN  COAL  CO. 

A   D  AI.I.  OTHEK  MARKETABLE  M ISCELL  AN EOl'S  SECURITIES 
BOUGHT — SOLD — QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING  Telephone 
NEW  YORK  Rrctor  53M 
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Comparative  General  Balance  Sheet,  November  30. 

A$*cU:  1915  1914  1013  1012  1911 

Real  estate  \  «,«,..,.,  hu  Qin  /$175,s70  $176,730  $133,604 

Machinery  and  fixtures  /  SHH.,412  $394,319  \  19S.370  181.79S  160.617 

Merchandise   583,431  493.835  543. 7*8  528.230  493.164 

'Investments   111,158  104, 547  93,340  107.3.80  133,700 

Accounts  receivable   288,720  371,212  389,800  257.426  411.170 

Hilla  receivable   75.907  58.987  57.602  50.314  57,504 

Cash   31,524  30.914  40.546  29.342  .35.397 

Inicreet.and  insurance   15.697  12,516  13.805  10.225  1,948 

Miscellaneous   14,035  1  14.626  0.190  9.909 

Tota^Y   $1,527,543       $1,472,330       $1,527,873       $1,347,641  $I,437.llo 

Capitol' stock*'    $974,300  $909,400  $958,200          $888,200  $885,700 

Accounts  payable   32,005  125.089  119.428             49.802  34.858 

Hill*  payable   363.675  262,975  307.055           309,333  230.088 

Depreciation       80,385    26.923 

Miscellaneous  liabilities   16.027  16.371   

Burplua   141,530  98,495  112.805            100,246  259.541 

Totals   $1,527,543       $1,472,330       $1,527,873       $1,317,041  $1,437,110 

Note.— On  November  30,  1915,  there  was  also  a  contingent  liability  for  notes  receivable 
discounted,  amounting  to  $22,000. 

Capital  Stock. -Authorized,  $1,000,000  common  and  $2.50,000  7  p.  c.  preferred; 
outstanding,  November  30,  1915,  preferred  $Kf>,100,  common,  $SSS,200  -total,  $974,:J00. 
Shares,  $100.  Dividends:  On  common  stock,  1900  to  1908,  inclusive,  6  p.  c;  1909  to  1911, 
inclusive,  7  p.  c;  1912,  1913  and  1914,  G  p.  c.  each;  1915  (year  ended  Nov.  30  :,  1  p.  c.  On 
preferred  stock,  1913,  1914  and  1915,  7  p.  c.  |h  t  annum.  Dividends  quarterly,  January,  etc. 
Annual  meeting,  first  Monday  in  January,  at  Heat  rice,  >'*>'».    No  bonds. 

Directors. — C.  H.  Dempster,  II.  A.  Thompson,  H.  L.  Dempster,  H.  II.  Harper,  J.  W. 
Burgess,  Fred  H.  Miller,  D.  C.  Dempster,  Heatrice.  Neb.  Officers:  C.  H.  Dempster, 
Pres.  and  Gen.  Mgr.;  HfL.  Dempster,  Vice-Pres.;  R.  H.  Rarger,  Sec;  J.  W.  Burgess,  Treas., 
Beatrice,  Neb.    Office,  South  Sixth  Street,  Heatrice,  Neb. 

DENHOLM  &  McKAY  CO. — Incorporated  in  1891  in  Massachusetts;  established  in 
1870.    Operates  the  Boston  Store  at  Worcester.  Mass.,  a  department  store. 

Comparative  General  Balance  Sheet,  Dec.  31. 

At*tU:                                                                            1915  1911  1913  1912 

Itwd  est  rite  und  buildings   997.H60  $SIX,230  $1,718,230  $1,718,230 

Machinery  and  fixtures   101,399  149,268  I72.H15  103.531 

Cash  and  debts  receivable   370.775  370.405  393. s70  400.241 

Inventories   292.188  444.900  399.827  410.334 

  47,942  •83,639  65.992  67,298 


Totals   $1,870,164  $1,866,505  $2,750,534  $2,765,634 

tdabiHtitt'. 

Capital  stock   $1,500,000  $1,300,000  $1,300,000  $1,300,000 

Accounts,  etc.,  payable   202,066  83.074  142,240  403.039 

Mortgage  on  real  estate   225.000  750.000  750,000 

Insurance  reserve   .1,533  4,000  4,000  4.000 

Surplus   10S.543  251,131  254,294  247.995 

I'd"'/  :.  v  '       *1-s",l.">«       $1,860,505       $2,750,534  $2.76.5.034 

•  Iui  ludniR  stocks  in  other  companies,  $2.»,327. 

Insurance  In  Force  Dec.  31,  1915— Buildings  Merchandise.  Fixtures  and  Machinery, 
etc.,  $l,<)sr.,500;  use  and  occupancy,  3500,000;  sprinkler  leakage,  $75,000 -total,  $1,661,000. 

Capital  Stock.— Outstanding,  $1,000,000  7  p.  c.  cumulative  preferred;  $1100,000  com- 
mon— total,  $1,300,000.  Shares,  $100.  Preferred  Btock  has  no  voting  power  except  in 
event  of  default  in  dividends,  when  it  has  equal  voting  power  with  common.  Common 
stoek  held  almost  entirely  by  officers  of  company.  Preferred  dividends  are  paid  quarterly. 
Annual  meeting,  in  March. 

Directors.  G.  M.  Brown,  Irving  Swan  Brown,  L.  C.  Brown,  (J.  E.  Newkirk,  James 
Wilson.  Officers:  L.  C.  Brown,  Pres.;  G.  K.  Newkirk,  Vice-Pres.;  James  Wilson,  Sec 
•md  Treas.    Office.  Worcester,  Mass. 
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DENNISON  MANUFACTURING  CO.—  Huxiness  established  in  1844.  Incorporated 
Dee.  4,  191 1,  in  Massachusetts.  Manufactures  taps,  labels,  paper  napkins  and  boxes,  sealing 
wax,  mucilage,  etc.    Plant  at  Framingham,  Mass. 

Comparative  General  Balance  Sheet,  December  31: 

AutU.  1915  I9U  1913  1912 

Ki-al.  state   $S73,*42  |S*V1.2Kl  $745,268  $746,437 

Marhinerv   ....          707..V42  748.022  071,225  599.941 

Inventory   1.06-l.sy?  I,(tti*tK  971.154  1,149,951 

( \'h  anrM*l>ta  r.r.ivablr   .       ,          1.9.r>3,"»9l  1.S12.S77  1,781,078  1.727.R0S 

Putont  right*                               ...  ...            VA,4\*  20.4  IH  18.3R5  16,030 

Goo.!  will   1,000.000  1,000,000  1,000,000  1,000,000 

Kumihire  and  fixrur.-«   72,165  69,299  64,920  50.48* 

_    _  _ 

Total*   $.'",.775,455      $5,550,796      $5,252,630  $5,297,252 

Li'ihilitiea: 

Capiul  stock   $4,900,430  $1,847,910  $1,054,090  $4.50-1,100 

A^mntx  puynhlo   417,726  345,038  232,273  473,948 

R.-».n,  f<  rpurchiwoof  first  preferred  stock   45.000  30.8X4  .    11.416  15.909 

Surplus   322.292  320,905  35.1.951  303,225 

Totals   $r».775,455       $o,550.7l>6       $5,252,630  $5.31*7,252 

Capital  Stock.— Authorized,  $5,000,000,  of  which  $4,500,000  is  1st  preferred  (shares, 
S100);  $50,000  2d  preferred  (shares,  $10);  and  $1,050,000  industrial  partnership  stock  (shares, 
810).  Outstanding,  Dercmher  31,  1915,  $4,990, 130.    First  preferred  stock  is  entitled  to 
a  preferential  cumulative  dividend  of  8  p.  c.  per  annum,  payable  quarterly,  and  accruing 
from  Dec.  1,  1911.  No  increase  shall  be  authorized  without  the  written  consent  of  75  p.  c. 
of  the  outstanding  stock  of  each  of  the  three  classes.    Entitled  to  $125  por  share  and  accrued 
dividends  in  case  of  liquidation.    No  mortgage  for  an  amount  exceeding  50  p.  c.  of  all  stock 
outstanding  shall  be  made  without  the  written  consent  of  75  p.  c.  of  the  first  preferred  stock. 
Second  preferred  Stock  may  be  issued  in  exchange  for  industrial  partnership  stock,  or  for 
cash  or  property.   Entitled,  after  full  8  p.  c.  dividends  on  the  first  preferred  stock,  to  cumu- 
lative dividends  at  not  less  than  4  p.  c.  per  annum  as  may  be  fixed  for  successive  series  by  the 
by-laws.   Increases  of  second  preferred  stock  may  be  authorized  by  vote  of  a  majority  of  all 
classes  of  stock  then  entitled  to  vote.    Entitled  to  $10  per  share  and  accrued  dividends 
m  case  of  liquidation.   May  be  issued  in  series,  the  first  series  to  include  all  second  preferred 
stock  issued  until,  by  amendment  of  by-laws,  the  rate  of  dividend  is  changed:  the  second 
series  to  include  all  stock  issued  until  another  change  of  rate,  etc,  but  the  rate  so  fixed  shall 
"ways  remain  the  rate  of  dividend  for  that  series.   Industrial  partnership  stock,  shall 
issued,  to  principal  employees  as  extra  remuneration  for  services  and  in  proportion  to 
ary  but  after  Jan.  1,  1913,  no  such  issue  shall  be  made  unless  a  dividend  is  paid  for  the 
preceding  calendar  year  of  at  least  5  p.  •;.  in  cash  on  industrial  partnership  stock.  Increases 
ciwdT  Ty  be  authorized  by  v<>te  of  a  majority  of  all  stock  then  entitled  to  vote.  Prin- 
employees  are  those  who  have  served:  seven  years  and  are  earning  $1,200  or  more  per 
um;  6  years  and  are  earning  81,500  or  more  per  annum,  and  5  years  and  are  earning  $1,800 
more  per  annum.   Entitled  to  $10  per  share  and  all  declared,  but  unpaid  dividends  in 
connect  qm  -tl0n'   Surpl'lS  remaininS»  Pro  ™ta  ^  8tocka-    Non-transferable.    On  ceasing 
per  sh      ^  company  emPloyec  shall  surrender  Btock  to  company  in  exchange  for  $10 
the  na"0  °r'  at  Corapanv'8  °Ption,  for  an  equal  amount  of  second  preferred  stock.  After 
follows^lTV^       6rSt       8econd  preferred  dividends  the  profits  shall  be  distributed  as 
(2)  Then  *         5  P'  C'  thereof  to  bc      aside  for  the  purchase  of  first  preferred  shares, 
but  not  to"  Ivli ° ™    remabder  mav  be  P^  *»  dividends  on  industrial  partnership  stock, 
remuncratio^f        -P'  °*  f°F  my  year    ^  Rcmaim,<!r  to  principal  employees  as  extra 
total  outstandi^  ^J068'  excePfc  th*t  an  amount  not  at  any  time  exceeding  10  p.  c.  of  the 
cretion  of  direct!  Capital.stoclc  mav  be  reserved  and  applied  as  a  suspense  account,  at  dis- 
shall  he  paid  by       mYleci  to  m,uct'on  once  in  eight  years.    Such  extra  remuneration 
tioned  extra  rem  ^  .mdustriHl  Pftrtnership  stock  of  the  total  par  value  equal  to  the  appor- 
bc  lesw  than  f>  n  fiUDeraj,on'    In  ascertaining  net  profits,  the  depreciation  charges  shall  not 
Books  disc' ten  d  .^k     Annual  MMW,i»Hr.,  second  Tuesday  in  March,  at  Vramingham,  Mass. 
at  company's  office^  ^  ^^P011  one  d:iy  ;ifter  annual  meeting.    Stock  transferred 
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Toting  Righto. — Until  $1,000,000  industrial  partnership  stock  is  issued,  the  entire 
voting  power  shall  vest  in  first  preferred  and  industrial  partnership  stock,  together,  each 
holder  of  $100  in  stock  being  entitled  to  one  vote  After  industrial  partnership  stock  to  the 
amount  of  $1,000,000  shall  have  been  issued,  the  entire  voting  power  shall  vest  in  that  class 
of  stock,  except  (1)  If  for  any  twelve  months  dividends  on  first  preferred  average  less  than 
4  p.  c.  per  annum,  or  if  for  any  twenty  four  months  such  dividends  average  less  than  6  p.  c. 
per  annum,  then  the  first  preferred  stock  shall  have  sole  voting  power;  but,  when  full  obliga- 
tions to  first  preferred  shall  have  been  again  earned  and  paid,  the  voting  power  shall  revert 
to  industrial  partnership  stock.  (2)  If  for  any  thirty-six  months  such  dividends  average 
less  than  7  p.  c.  per  annum,  or  if  in  any  4-year  period  the  company  shall  not  have  paid  all 
accumulated  dividends  in  full,  then  the  sole  voting  power  shall  vest  and  thereafter  remain  in 
first  preferred  stock.  (3)  Dissolution  of  the  company  may  be  authorized  only  by  a  vote  of 
a  majority  of  the  outstanding  stock  of  each  class  and  an  alteration  of  this  agreement  or  a 
sale  or  lease  of  the  property  only  by  votes  of  66  2-3  p.  c.  of  each  class. 

Dividends.— Dividends  on  the  first  preferred  stock  ut  rate  of  8  p.  e.  per  annum,  paid 
quarterly,  February  I,  etc.,  in  H>12,  1913,  1014  and  11H5.  Annual  meeting,  second  Tuesday 
in  March. 

Directors. — Frank  E.  Ewing,  Edward  C.  Thomas,  Henry  S.  Dennison,  Horace  Lock- 
wood,  J.  P.  Wills. 

Officers. — F.  E.  Ewing,  Pres.;  Edw.  C.  Thomas,  Vice-Pres.;  Henry  S.  Dennison,  Treas.; 
John  M.  Woodbridge,  Asst.  Treas.;  Lucius  Cummings,  Clerk,  Boston,  Mass.  Office,  26 
Franklin  St.,  Boston,  Mass. 

DENVER  UNION  STOCK  YARD  CO.  (THE).— This  company  was  incorporated 
March  25,  1886,  in  Colorado.  Owns  stock  yards,  covering  about  110  acres,  within  three 
miles  of  the  business  district  of  Denver,  Colo.  Owns  a  modern  exchange  building,  hotel, 
barns,  an  auditorium  for  horse  shows,  two  miles  of  railroad  tracks  within  the  yards,  etc. 
Present  capacity  of  yard  accommodates  20,000  cattle,  10,000  hogs,  30,000  sheep,  2,000 
horses  and  mules.  ^ 

Income  Account,  Years  Ended  December  31. 


(For  earlier  years  see  table  below). 


1912  

1913  

1014  

19  15. 


Gross 
Earnings 
$209,962 
235,208 
226,143 
277, 162 


Operatg.  Net 

Expenses  Earnings.  Taxes. 

$74,1411  $135,810  $7,200 

81,070  153.292  9,023 

81,487  144,  CmO  *16,027 

85,590  lUl.Viti  10,'t.ll 


Special 
Divids. 


Interest 
on  Bonds. 

$75,000   

75,000  (3)  $45,666 
75,000  (4)60,000 
75,000  75.OO0 


Miscol. 
Deducts. 
$5,969 


tt69,380 


Total 
Deducts. 
$88,109 
129,023 
151.027 
226,414 


Surplus 
for  Yew. 
$47,647 
24,209 
16.371 
t34.84S 


*  $9,027  paid:  $7,(»00  r.  xrvc.    t  I>e!i<it.    ttlm  lading  $00.3*0  d-preeiation  for  1912.  1913,  1914  and  1915. 


Statement  of  Earnings  and  Expenses,  Years  Ended  October  31. 


Gross 

Earn- 
ings, 

1907  $174,793 

1908   180,742 

1909    210,240 


Real  estate  and  improvm'ts 

Inventories   

Accounts  receivable  

Cash  

Securities  owned  

Not  en  receivable  


Operat- 
ing and 
( >ther 
Expenses. 
$06,000 
71.920 
83.354 


Net 
Earti- 

.  ings. 

$10S,7S7 
108,822 
126.880 


<  'perat- 

Gross  ing  and 

Earn-  <ther 

bigs.  Expenses 

1910   212.170  84.333 

1011   $170,379  1*5.039 

1912   209.902  74.140 


M-'ur  later  years  see  labk-  above). 

Comparative  General  Balance  Sbeet. 


Not 
Earn- 
ings 
127,843 
$91,340 
135.S16 


Dee  31. 
1915 
$3,038,432 
19.978 
39,784 
70,031 


7,000 


Der.  31 
1914 
$3,021,334 
15,'MMi 

35.185 

72,72!> 
8,156 


Dec  31, 

1913 
$3,010,286 
19.349 
31.780 
87,702 
10,400 


Dec  31. 
1912 
$3,588,887 
15.431 
18,914 
S9.091 
12,500 


(  et.  31, 
1911 
$3,579,816 
12.092 
07.720 
64,750 


Oct  31, 
1910 
$3,523,433 
13.150 
63,714 
1 12.CS  1 


•  »  


Totals  

Ln'/i7t(if it; 

Capital  st-.ck   1,50»%0no 

Funded  debt   I,-,i>ii.iM)o 

Current  liabilities   4,204 

Accrued  liabilities  

Reserves   143.078 

Surplus  A  undivided  profits .  033._'s2 


*«.7SI,225     $3,753,310     $,3,759,517         $3,724.82       $3,721,378  $3,712,978 


$1. .500.000 
1.500,000 
5,182 

70,997 
071.131 


$1,500,000 
1,500.000 
13,417 

'68,598 
677.502 


$1,500,000 
1,500,000 
1.923 
69,607 

....... 

653.233 


$1,500,000 
1,500.000 
3.243 


53.59S 
007,537 


$1,500,000 
1,600.000 
7.403 

'  26.36S 
679.147 


ToUU  $3,781,225       $3,753,310     $3,759,517       $3,724,823       $.3,724,378  $3,712,978 
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Capital  Stock.— Authorized   and   outstanding,   $1,500,000.   Shares    $100  The 

2?  Ihh  wPi,tal  Tk  "  by  ^  int€reSta  in  Chici*°'  N.  Annual 

meeting  fourth  Wednesday  in  January,  at  company's  office,  Denver,  Col.  Special  divi- 
dend of  6  p.  c,  4  p.  c.  and  5  p.  o.  were  paid  in  1013,  J914  and  1915,  respectively. 

Funded  Debt. 

t™hl!l*1°M°°  D€n?er1Un«0¥n  ,Sto?k  Y**  Co.  first  gold  5s;  coupon  $1,000  regis- 

trable  as  to  pnnc.pa  ;  dated  July  2,  1903,  duo  Jan  1,  192)   interest,  Jan.  1  and  Julv  1  at 

!        T^JT  °Wn0d  ?r  here:ifter  aC(*uirod  $1,500,000.    initial  public 

offmng  ($1,500,000)  in  Aug.,  1908,  at  96  and  interest.  P 

Iwww  Tor.-Intorest  payable  without  deduction  o  United  States  normal  Income  Tax 
Flv,r7^:J'  Armour>  R-  J-  Dunham,  Geo.  B.  Robbins,  Louis  F.  Swift,  A  11 

V,  H.  A.  Chethum,  Chicago,  ILL;  J.  Brennan,  C.  A.  Gebhard,  G.  W.  Ballantinc,  Denver^ 

i  v^ICen;"~I^J-  D,,nham>  Pres-;  A.  R.  Fay,  Vice-Pres.;  R.  R.  Dittman,  Sec-Trea*  ■ 
J- A.  Shoemaker,  Gen.  Mgr.   Office,  Denver  Col.  " 

EngSh^MT^,"*^^8,  LTD-  (^-^rporatccl  June  15.  1889,  under 

t  Z  u  :lfCc0nS°1,,lat,on  of  thc         »nd  Tlolxm m  breweries  of  Denver,  Col 
Dec  V  lotr     ,      °  T*0  Prohib,tlo«>  the  manufacture  and  .ale  of  !>eor  will  cease  as  from 

*«tXl^  rCSt0ml  1,1  °n,Cr  thAt  th°  °IMTOti^  of  th"  -mpanv  may  noT 
^enfrelj  Upended,  arrangements  were  made  for  the  production  of  a  non-aieoholie  bever- 

iate^^^^ 

d*SS ^™  ^^jttM' £29>m-  E~  ^ 

W^p^^  preferred,  £200,000;  ordinary,  £200,000), 

ca*h,  £16457.  ,      ,       ,  ^t*1'  i'632>00'^-    Contra:    Real  estate,  etc.,  £514  ^>69- 

T i^^^^z,  m^8'mi  acco,mts  ami  °ther  ~** 

P^errcH  and  W»  OOoSn^^10^*^^       outetandin8,  £300,000  8  p.  c.  cumulative 
l889tol907,8  p  cTl  Share"'  £,°-    Dividends  paid  as  follows:  On  preference 

? '  On  o^d^7^~^  !«»;  4  P.  c;  1909,  4  p.  c,  none  thereafter  to  June 

^  on  PnrfenJtfL^J^.^  2«  P"  °"  »  ^  10()0-    The  -rears  of  divi- 
Funded  lux*  '  1  I;>'  amount«d  £120,000. 

^  l^S^S^  lTlth0ri^'               6  P-  »•  debentcire  bonds, 
Payable  Jan  and  Suit  l C  -3''-  ^  °F  in  eVent  °f  vohmt^  ^uidatio^ 

when  prefer  aTd  onW  ^T^'^  £l00'    A  SUm  °f  £2'°°0  "lust-^ 

Elation  of  debentures          '  d,V,dcnrU  are  Pai«~»*  «*  aside  for  the  purchase  and 
Directors  —  Oh  I  i? 

Officers  — H  4  k  Kaub,  D.  Fuelscher 

^  E.  C.,  Eng.  •  I  •«■*  «4  Bn>ad  Avenue, 

Detroit  A\n 

I^andQe^^^  CO.-Ineorporated  in  1868,  as 

CWl  V1*6^"*™  carry  both  12  t  RcincorP«^te<i,  1898,  under  the  present 

^e7e  and,  Detroit  and  £ff  Jo  fTT8?"  ^  ^  0perato  bctwee"  ^troit  and 

ldat0d  w,th  this  company      '  ^'  the  Detr°lt  and  B'Mo  Steamboat  Co.  wa/con- 
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Condensed  Balance  Sheet,  December  31,  1915. 

V««u>l  property-.                                     $5,197,086.78  ■  Capital  stock   $3,862,750.00 

Heal  estate                                               1.203.K52.64    l'unded  debt   277.000.00 

Repair  shop  tools,  whurf  and  office                         '  Accounts  and  vouchers  payable   20.690.17 

equipment  and  supplies.               ...          121,864.51    Accrued  liabilities   10,725.86 

Cash  on  deposit  •   ■          81.235.34    Deferred  hems   5,467.31 

.Securities,  note*,  etc.  owned                        996,719.68    Ife.terve  for  accrued  depreciation   1,808.726.86 

Accounts  receivable. .                                   38,705  10   Other  reserves   60,070.86 

Deferred  a**- 1*                                           32.773.35   Surplus   1,626,800.32 


Total  asset*   $7,672,237,40  1     Total  labilities   $7,072,337.40 


Capital  Stock— Authorized,  $4,000,000;  outstanding,  Den.  31,  191.5,  $3,802,750. 
Shares,  $50.  On  Feb.l,  1910,  stockholders  voted  to  increase  capital  stock  to  $5,000,(XK)!  and 
on  same  day  the  directors  declared  a  25  p.  c.  div  dend,  payable  in  stock,  March  1,  1910  to 
stockholder's  of  record  Feb,  15,  1910.  Dividends  at  the  rate  of  8  p.  c.  per  annum,  paid  semi- 
annually, August  15  and  December  15.  Checks  mailed;  Isioks  cosed  15  days  before  divi- 
dend payments,  re-open  day  following.  Annual  meeting,  first  Tuesday  in  February,  at 
Detroit,  Mich.  Hooks  close  two  days  before  and  re-open  immediately  after  annual  meeting. 
Stock  transferred  by  secretary  of  company.  Stock  listed  on  Detroit  Stock  Exchange. 
Registrar,  Union  Trust  Co.,  Detroit,  Mich. 

Funded  Debt  outstanding:  $277,000  (authorized,  $050,000)  Detroit  and  Buffalo 

Steamboat  Co.  first  mortgage  5  p.  c.  $1,000  couptm  .<*<  rial  },on(U,  with privilegeof  registration, 
dated  1902,  interest  January  and  July  1,  at  office  of  the  trustee,  Detroit  Trust  Co.,  Detroit, 
Mich.  Due,  $40,000  annually  to  and  including  January  1,  1922.  Swum!  %  first  mortgage 
on  steamers  "Eastern  States"  and  "Western  States."  Original  issue,  $050,000,  of  which 
$373,000  redeemed  to  March,  1910. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Philip  H.  McMillan,  Emory  W.  Clark,  A  A.  Schantz,  Strathearn  Hendrie, 
James  T.  McMillan,  David  S.  Carter,  Alexis  C.  Angell,  Detroit,  Mich. 

Officers. — Philip  H.  McMillan,  Pres.  and  Treas.;  A.  A.  Schantz,  Vice-Pres.  and  Gen. 
Mgr.;  J.  T.  McMillan,  Vice-Pres.  and  Sec;  J.  R.  Coulter,  Asst.  Sec.  and  Asst.  Treas.,  Detroit, 
Mich.    Office,  804  Union  Trust  Building,  Detroit,  Mich. 

DETROIT  COPPER  AND  BRASS  ROLLING  MILLS.— Incorporated  April  15,  1880; 
reincorporated  April  15,  1910,  in  Michigan.    Manufacturers  of  sheet  copper,  sheet  brass, 
wire,  tubes,  etc.    Mills  at  Detroit,  Mich.;  stores  in  Chicago,  111.,  and  St.  Ixaiis,  Mo.;  branch  ' 
offices  in  Cincinnati,  New  York  and  San  Francisco. 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Shares,  $100.  Stock  trans- 
ferred at  company's  office.  Registrar  of  stock,  Detroit  Trust  Co.,  Detroit,  Mich.  Annual 
meeting,  fourth  Tuesday  in  January.    No  bonds. 

Directors.— R.  P.  Joy,  L.  H.  Jones,  II.  D.  Shelden,  A.  II.  Buhl,  Chas.  B.  Davis,  V.  J. 
Hecker,  L.  D.  Buhl.  Officers:  L.  II.  Jones,  Pres.  and  On.  Mgr.;  11.  P.  Joy,  Vice-Pies. ; 
Arthur  H.  Buhl,  Vice-Pres.;  A.  J.  Peoples,  Sec.  and  Treas.;  W.  P.  Bache.  Asst.  Sec.  and 
Asst.  Treas.;  J.  E.  Workman,  Aud.;  J.  R.  Searles,  and  F.  II.  Hoffman,  Asst.  Gen.  Mgrs. 
Offices:  Detroit,  Mich.;  Cincinnati,  Ohio;  San  Francisco.  Cal.,  ami  New  York,  N.  Y. 


DETROIT  CREAMERY  CO.— Incorporated  January  1,  1900,  in  Michigan.  Dealers 
and  manufacturers  of  milk,  cream,  butter,  Fer-Mil-Lae  and  ice  cream.  Main  plant  located 
at  Detroit,  Mich.;  condensing  plants  at  Brighton,  Owosso  and  Clio,  Mich.,  and  milk  stations 
in  twenty  other  towns  in  Michigan. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  flO.  Original 
capital  stock,  $125,000,  increased  as  follows:  Dec.  1,  1903,  to  $100,000;  Jan.  1,  1900,  U 
$200,000;  Aug.  1,  1907,  to  $400,000;  Oct.  1,  1908,  to  $000,000;  Jan.  1,  1912,  to  $800,000 

Jan.  27.  1'Ut.  to  .«l  ,*.00,000.  of  this  increase  $400,000  was  issued  as  a  50  p.  c.  stock  dividem 
and  $400,000  to  Ix-  held  m  the  treasury.    No  bonds.    Listed  on  Detroit  Stock  Exchange. 
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Transfer  Agent. — The  Secretary  of  the  company.  Resigtrar,  Union  Trust  Co., 
Detroit,  Mich.  Annual  meeting,  4th  Thursday  in  January.  Books  clo*e  10  days  prior  to 
aunual  meeting  and  re-open  one  day  after. 

Dividends.— Dividends,  2  p.  c,  payable  quarterly,  April  1,  July  1,  Oct.  1  and  Dec.  24, 
for  the  last  three  years;  2  p.  c.  extra  has  been  paid  with  December  dividend.  Books  close 
ten  days  prior  to  dividend  payment*. 

_  Directors.— Frank  P.  Byrne,  Alfred  Easter,  A.  E,  Morey,  Phillip  H.  McMillan,  Jerome 
H.  Ucmick,  A.  A.  Schantz,  E.  D.  Stair. 

t 

Officers.— Jerome  H.  Remick,  Pres.  and  Gen.  Mgr.;  A.  A.  Schantz,  Vioe-Pres.; 
Frank  P.  Byrne,  Vicc-Pres.;  F.  W.  Ulrich,  Sec.  and  Treas.;  Alfred  Easter,  Asst.  to  Pres.; 
X.  J.  Dessert,  Gen.  Supt.   Office,  Cass  and  Grand  River  Ave.,  J)etroit,  Mich. 

DETROIT  STOVE  WORKS. — Incorporated  in  1806;  reincorporated  in  1907  in  Michi- 
gan. Company  owns  in  fee  stove  manufacturing  plants  at  Detroit,  Mich.,  and  warehouses 
in  Chicago,  111.  This  is  a  close  corporation,  none  of  the  shares  of  which  have  ever  been  offered 
on  the  market  for  sale. 

Capital  Stock.— Authorized,  $2,000,000  common,  and  $1,500,000  6  p.  c.  cumulative 
preferred;  outstanding,  $1,500,000  preferred;  $1,828,000  common.  Shares,  $100.  Pre- 
ferred stock  has  preference  as  to  assets.  Stock  transferred  at  company's  office,  Detroit, 
Mich.  Dividends  on  preferred  annually,  Nov.,  have  been  paid  regularly.  Dividends  on 
common  stock  paid  in  February  at  company's  office,  as  follows:  6  p.  c.  in  1907  ;  7  p.  c.  in 
1908-  8  p.  c.  in  1909  and  1910;  9  p.  c.  in  1911;  10  p.  c.  in  1912;  8  p.  c.  in  1913;  5  p.  c.  in  1914; 
4  P-  c  in  1915;  books  do  not  close  in  advance.  Stock  not  listed.  No  bonds.  Annual 
mating,  first  Tuesday  in  February, 

Directors. — W.  T.  Barbour,  W.  G.  Henry,  M.  B.  Mills,  Charles  B.  Warren,  Detroit, 
Mich.  Officers:  W.  T.  Barbour,  Pres.;  W.  G.  Henry,  Vice-Pres.j  John  D.  Green,  Sec; 
Frank  G.  Welbon,  Asst.  Treas.,  Detroit,  Mich.   Office,  Detroit,  Mich. 

DEVOE  (P.  W.)  AND  C.  T.  RAYNOLDS  CO.— Incorporated  Nov.  30,  1909,  in  New 
i  ork,  aa  successor  to  a  company  of  the  same  name,  which,  on  July  27,  1892,  acquired  the 
buMnoB  of  F.  W.  Devoe  and  Co,  incorporated  December  4,  1890.  Manufactures  varnishes, 
Pamt,  etc.  Plants  located  at  Newark,  N.  J.,  Brooklyn,  N.  Y,  and  Horatio  St,  New  York, 

Capital  Stock.— Authorized  and  outstanding,  $1,200,000.   Shares,  $100. 
Directors.-.!.  Seaver  Page,  I.  W.  Drummond,  George  A.  Meyer,  WHliam  H.  Phil- 
'PJ,  Mward  H.  Itaynolds,  Charles  C.  Barrett,  George  W.  Betts,  J.  M.  B.  Drummond. 
leers:  J.  Seaver  Page,  Pres.;  George  A.  Meyer,  Vice-Pres.  and  Treas.;  I.  W.  Drummond, 
Off,ce,  103  Fulton  Street,  New  York,  N.  Y. 

1894^M^"1*8EltBLII  D,NG  TEU8T'— Volu«>tary  association  incorporated  May  1. 

Comparative  General  Balance  Sheet.  December  31. 

Real  cute.  1915  1914  1913  1912 

gj^rwiHivabie.v.   1030.921    mwi    #934,421  1934.421 


p-(r,P\   3101  4.0»«  12.121  4.10X 

Profit  and      ,00  100  537  2.937 


TouU. 


cJ*?6**" $943,373        $943,418       $947,079  $944,486 

i-rkfilUU  Stock..  . 

Note*  payable  "' 


O.,..    .  nlcfo"t     4()').(>'.X)         400,000         400.000  100.000 

^"'WteCiKooUBti...    3,333  3.333  3.333  3,333 

T<*»1»  


1915 
$030,921 

1914 
$!>3S.92l 

$934,421 

........ 

3.401 
100 
2,891 

4.096 
100 
331 

•  •  

12.121 

537 



$943,373 

$943,448 

$947,079 

$540,000 

fO'J.O'.X) 
3,333 
40 

$340,000 

400,000 
3.333 
115 

$.=140,000 
400.000 
3.333 
35 
3,711 

$943,373 

$943,448 

$947,079 

2.720 


W»>>1«     $540,000       $540,000       $540,000  $540,000 


  V  !  1.153 

$944,486 
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Income  Account,  Tears  Ended  December  31. 

Groas  Working  Net  Taxes      Interest  on   DiridetidJ     Surplus  ToUl 

EitrniiiKB-       Kxpemea.     Earnings.         Paid.  Mtge.  Paid.       for  Year.  SurpKn 

1911  $59,039  $16,911        $12,728        $14,018        $14,000        $13,500        $1,210  $1,110 

1912   60.509  18,517         41.991         14.448         14,000         13,500  43  1.153 

1913   63394  19.011         44.883         15.204         14.000         13.500         2.178  3.711 

1914   57.W2  .'O.OaO         *W>  I5...HS  14.000  10..XI0  def  4.012    ,    drf  :«1 

1915   00.410  IH.1SI         47.22W  15.H7  18,000         12.150       ♦1.5139       rfe/  2,891 

*  Aftr-r  diMlurtintc  insurance  premiums  $051. 

Capital  Stock.— Outstanding  $540,000.  Shares,  $100.  Dividends  in  1909,  3  p.  c; 
1910.  2;'.t  p  c;  1911,  liMl!  ami  1913,  '2»  2  p.  c.  each;  19M,  2  p.  c:  1915,  2#  p.  e.  Dividends 
declared  June  15  and  Doc.  1 5  and  p:iid  June  3(1  and  De:*.  HI.  at  Boston,  Mass. ;  hooka  close  two 
weeks  in  advance  anil  re- ) pen  immediately  after  p.iymcnts.  Annual  meeting,  second  Mon- 
day in  Feb..  at  lt>  State  Street ,  Boston,  Mass. ;  books  do  not  close. 

Mortgage.— $400,000  p.  c.  mortgage,  due  October  15,  1915;  held  by  Provident 
Institution  for  Savings,  Boston.  Mass. 

Trustees.— Francis  Pcabody,  Alfred  Bowditch,  Emor  II.  Harding,  Boston,  Mass. 
Office,  Boston,  Mass. 

DEXTER  PORTLAND  CEMENT  CO. — Incorporated  June  1,  1899,  in  Pennsylvania, 
for  the  manufacture  and  sale  of  cement.  Plant  at  Nazareth,  Pa.  Annual  output,  about 
900,000  bbls. 

Capital  Stock.— Authorized:  8  p.  c.  cumulative  preferred,  $125,000;  common,  $875,000 
—total,  $1,000,000.  Outstanding:  preferred,  $125,000;  common,  $375,000— total,  $500,000. 
Shares,  $50.  Regular  quarterly  dividends  (March  30,  etc.),  at  the  rate  of  8  p.  c.  per  annum, 
paid  on  both  common  and  preferred  stocks.  Dividends  are  mailed  to  stockholders.  Trans- 
fer office,  Nazareth,  Pa.  Registrar  of  stock,  Merchants  Union  Trust  Co.,  Philadelphia,  Pa. 
Annual  meeting,  second  Tuesday  in  July,  at  office  of  company,  Nazareth,  Pa. 

Directors. — John  A.  Miller,  Joseph  Brobston,  Thos.  Cojw,  Mark  T.  Swartz,  Kaston, 
Pa.:  George  K.  Bartol,  I*  rank  A.  Pfaelzer,  Philadelphia,  Pa.;  Chas.  N.  Miller,  Bangor,  Pa. 

Officers.- John  A.  Miller,  Pres.;  Joseph  Brobston,  Vice-Pros,  and  Gen.  Mgr.;  Harry 
L.  Wonnan,  Tresis.;  Clarence  V.  IVhnel.  Sec.    Office,  Nazareth,  Pa. 

DIAMOND  MATCH  COMPANY  (THE) 

The  Diamond  Match  Company  was  incorporated  Feb.  13,  1SS9,  in  Illinois  and  is  en- 
gaged in  the  m  in  ufa  :ture  a  id  sah  of  matcha*.  lumber,  lumber  products,  match-making  ma- 
chinery, etc.  The  company  owns  match  factories  located  at  Oswego,  N.  Y.,  Barber  ton, 
Ohio,  Oshkosh,  Wis.,  and  Chico,  Gal.;  machine  shop  and  foundry  at  Barberton,  O.;  paper 
board  mill  at  Southford,  Conn.;  block  and  shook  factories  at  Athol,  Mass,  and  Biddcford, 
Me.,  together  with  plants  employed  in  lumber  operation  in  California  consisting  of  saw  mills, 
power  plains,  logging  railroads,  equipment,  rolling  stock,  retail  yards,  etc.  Owns  holdings 
of  pine  lands  in  Maine.  Massachusetts,  New  Hampshire,  Vermont  and  California,  and 
conducts  selling  branches  in  New  York,  Boston,  Chicago  and  St.  Louis.  The  comnany  is 
interested  in  the  match  business  of  Great  Britain  and  Peru. 

Net  Working  Capital,  December  31 

Current  and  Oper- 
ating A  $*!  i.                      wis  1914  1313  1912  1911  1910  1909 
IMerred  charts  to  opcra- 

,  tiw«                                $40,002.26  JILS.SS.V4.S  $171.7.17.07  $153,530.57  $130,705.51  $114,432.64  $120.42(161 

Inventory                         4,7r,x  .613.17  5.1VI.I71 .53  4.701.770.01  4.520.117.23  4.800,500.10  4.382.852.77  4,350.600.05 

Note,  rv^.vut  U-                    I50.6S3.42  442,O02>6  :S1-.'>1:.  24  503.U9.7O  317.757.18  195,456.57  6,336.02 

Aoeoimtd  rcr«  |v;i!.Ir  lc*s 

icwnre..                        1.022.323.29  1,769.546.56  2.0.54  .wfl.93  U2UG8.I.S  1.617.546.37  2.869,171.54  1.929,947.29 

lunds  »itd  fni-t«  i-..  in  |.;lv 

past  due   f.tui    9.57't.OO  11.631  lift  10.794.00  12.4W.56  

CmL  io  Ui.k^ftM  „»«•,•»..  1 .84-1.072.87  1.077..33-.I  l.65\rn,  30  1.26l,7:;o.20  1,453.145.01  735,463.72  551.520.31 

»n  T*''*1*   ,    .  •  $\743.595.01  IS.617.4WI.34  *.\-:><S»i,M  »T.»i  6.337.8.8  VT4I0.23I73  $8,2*7,377.24  $6,967.924.1S 

•Dedurt    <m  rv nt  aiiij  de- 
ferred ttr.l.i!iti..«   C32.-854.0I     l.72>..;:|.:'..44    2.23\026.90    2.220.020.34    3.3*4,305.93    4.629,342.58  4.354,021.89 

Net  working  (Aji<;,l  .  $s.||0.74O10  S'l-'H.W' -.mi ■  $0,712.(50.55  $5,637,308.54  $4,825,927.80  $3,668,004.86  $2,613,30228 
t«  ion,Ti!!!!":         ,*r  «"'v«-r!il.l.'  .l.-i-t.ii,r.-a  tU:-.-  101"  lo  1914.  inclusive,  deferred  Wmente  00  Cmbforni*  invefUueut  in  19C9 
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Comparatif  e  Statement  of  Earnings  and  Disposition  of  Same,  Years  Ended  Dec  31 

all \jmm  (before  deducting        19,5         '9M       1913  «•»  l«l  So 

^iMr^Irn^'^'    $2.284.564  11.872.166  12,187.831   12  506  192  12  406443  V>  w,  «*0  « 
Ka&WM"       "MS     329.932     Wi      ^089   *Jg:J8  %  ,f> 


«t»ttS:JS*lSa  "SB  "Sag 


▼« against  inventories. 

^rt-   .  '  46/0       P-M  '      11  ■«%      13.19%       12.65%       11.57%  lid 

Appropriation  far  reservr  accounts 


647 

05% 


jj^fT  ''"W  W»     '.125.235  _  960.000      960  000  tllsO^M 
  1.530.599  11.526.342  11,526.338 


11.110.000  11,110,000  11,680.000 


„  Totals  

Dsdaet: 

PM-K,  righto,  trade 


.320 


SSS  **« 


1914,013 
606.069 


1740.482 

865.5S7 


J954J30    1880,320    1864,428  11.114.960  11.520.082  l7 


1187,647 
677,940 


.606,069  1865.587 


*™.000   


31. 


000  11.000.000  11.000.000 


1454.730    1880.320     1864.428  1614.950 


^^;^fSsg^  3SV2 


~ ^^™^™mmmm*k*^»™  sheet.  »ec 


1520.082 


1865.587 
147.865  profit 


31. 


Pit, 


ASSETS: 


E»rty  account: 
Plants,  ml  estate,  etc.  (excb 
«veofpmel4nd*,sturaritt«e 

iVi^fraployediDCiT 


183.46  14.507,857.98  13.996.44S.801 $3,778.5^'  14.022.201.29!  13,933,28 Lit  $3,940,804.35 


California 


1,076.856.93 


$3.822,326.53 13.592.687.88 


915.170.m  770,401.76 


$3,226,047.1 


New  Engl 


flump,* 


Por««n 


Rland  pine  lands  and 


and  domestic'  invest. 


Total  Property- 1m, 


595,026.87^  553.345.74 
183.557.56i  13.468,855^5 


M.004,135.9413.968,200.94  13.84S.565.il  13.897.446^5 
1.720.657.06!  I.439.083.93|  1.145.316.06  862.924.79 


$2.283,478  8812,529.117.01  l: 

251.180.12  228,231.35| 
1.092,784 


380,977.45  215,457.25 


517.349.00 


706.249.O0j  13,034.522.06 
337.450.46     294.298.83l  334.774.32 
1.324.061.74  1.577.524.1W  2.136.081.24  1.596.194.45 


13,552.304.06  $3,725,437.10 


416.857.40 


356.766.75 


$3,377,297.26.  $3,488,512.19  $3,493,938.20 
425,957.07  561,587.62 


•     n  2.500,000.00|  2,500,000.00  2.500.000.00  »W«i« 


•^rt«r«-«T&hif 


£°»|nto  receivable 
^Wh  trustee'  to  p.  v 'D!U 


Total  Mseta..... 


IM. 


Deferred  paynWu^x'  Vr  — 

5TeP"cent.coUDn»M 
Soles  payable.  PDaot«..-. 

■c"',int»»yaWe'..'. 
H.    coaponn  part 

p.Ta^'(^w)v:.:;; 

R*rves  

8.jn>U  


1.596.901.92 


«:IH«H8 

1.769.546^61  2,054,805 


153,539.57 


1.556,631.98 


19,063.675.24  $9,337,594  90 
4.000.000.00,  " 


1.843,972:87  ,.07?2$?  l.uV/ffi?  " 


$18193.36.5.121 


 : 


$1,295,700.00 


475.451.56 -  *  287.1255.55 


114,432.64  129,420.61 


442,992.861  'sumcs.  4,???#2',0I  4,382;852:77l  4,350,699.05 

7«OS4«23  oXJ/?A,„:     M:,,1I9.70     317.757.18     195.456  57        6  316 
709.546-561  2.054.805.93  1,321.028.18  1,617.546.3t|  2.869:i7i:54  I&SSm 


1.261,739.20 


71  2.869,171.54 
■ 


1.453.145  01 


$18791.498.32  $19297.363.20  N9014.797 .57  120187.365.31  $21361.052.48  $21305.519.08 


735,463.72  o51.520.31 


$1,328,000.00  11,512,000.00!  12,000.000.00 

1.077.096.59 


88.886.621, 
,70^16.79! 
140,679.74' 
454.730.47! 


9,570  00; 

3.239.25 
78.079.46 
51.649.18 
04.184.56 
880.320.32 


.00116000.000.00 


725.763.54 

11.631.00 

3.320  00 
73,695.1*0 
95.616.46 
10I.30S.02 
804.428.28 


540,174. 

10.794.1 
4.811 
67.640.15 
93,609.03 
95.417..r 
614.950.1 


12.1 — 
34,742.67 
60.112.91 
59.572.72 

82.966.SS 


$181931^,^  _^^^.^J20^2.oO     606,069.06  865,586.59 


1404,100.00 


1.378456.09  1,524,358.00 

I.OOO.OOO.Offl  1,500  000  00 

900.000.00  300,000.00 

735.031.70  M™™ 


60.870.20, 
65.109.6S 
85.674.91 
125,640.84 


77.108.29 
51,844.81 
82.591.39 
85,310.60 
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Capital  Stock.— Authorized  $1S,000,000;  outstanding  *lii,9  >5,103.  Shares  $100. 
Stock  listed  on  Chicago  and  New  York  Stock  Exchange*.  Tr.msrer  Agents:  Umpire  Trust 
Company,  New  Vork  and  Illinois  Trust  <fe  Savings  Bank,  Chicago,  III.  Registrars  of  Stork: 
Merchants  I/oan  and  Trust  Company,  Chicago,  111.  and  Manluft  m  Comp.my,  New  Vork, 
N.  Y.  Annua'  meeting  first  Wednesday  in  May  at  Chicago.  U  .  StK-k  transfer  hook 
closes  ten  days  hefore  and  re-ojxjns  day  after  annual  meeting. 

Dividends. — Dividends  at  the  rate  of  10  p.  c.  per  annum  were  paid  from  organization 
of  the  company  to  and  including  1908;  in  1909,  8  p.  c;  1910  to  Dec,  1915,  0  p.  c.  per  annum, 
and  in  addition  extra  dividends  of  1  p.  c.  each  on  March  15,  1912,  191.1,  1914  and  1915.  In 
Feb.,  189:1,  an  extra  dividend  of  10  p.  c.  was  paid,  and  in  April,  fK95,  an  extra  dividend  of 
11  1-9  p.  c;  hoth  dividends  were  used  as  partial  payments  for  new  issues  of  stock.  March 
15,  1910,  1 1  j  p.  c  and  I  p.  c  extra;  June  15,  1910,  \.%  p.  c.  Dividends  declared  ahout.  six 
weeks  before  payments;  payable  quarterly  (March  15,  etc.)  by  eh-ek  from  New  York  office 
to  holders  of  record  on  last  day  of  proceeding  month. 

Convertible  Debentures.— On  Dec.  15,  1915  the  company  retired  $l,0U,!li).)  10-yr. 
6  p.  c.  convertible  delxmtures  due  Dec,  15,  1920;  the  remainder  of  the  authorized  issue  of 
$2,000,000  ($905,1001  having  l«en  converted  at  par  into  stock. 

Directors.— O  C.  Barber,  Akron,  <).;  T.  J.  Reynolds,  \V.  A.  Kairburn,  New  York, 
N.  Y.;  Erwin  A.  Potter,  Francis  A.  Hardy,  A.  B.  Bevau,  M.  D.,  Jas.  A  Pattcu,  Chicago,  III. 

OfTlcers.— \V.  A.  Fairbum,  Pres.;  James  Hupkius,  \iee-Pres.;  T.  J.  Reynold*,  Vice- 
Pres.;  II.  C.  Cranz,  Treas.;  H.  F.  Holman,  Sec:  N.  C.  Johnson,  And.,  New  York,  N.  Y.; 
John  Morava,  A»8t.  Sec,  Chicago,  III.  General  Office,  110  West  Kinzie  Street,  Chicago, 
III.    Executive  Office,  111  Broadway,  New  York,  N.  Y. 

DICK  (R.  and  J.),  LTD.— Incorporated  Jan.  29,  1908,  in  Great  Britain,  as  successor 
to  co-partnership  of  R.  &  J.  Dick.  Manufactures  lxx)ts,  shoes,  Patent  Balata  belting  and 
gutta  percha  sundries.  Factories  at  Glasgow,  Scotland,  and  Passaic,  N.  J.;  branches  in  all 
principal  cities  in  United  Kingdom  and  in  United  States,  aud  stocks  kept  by  agents  in  all 
parts  of  world. 

Income  Account,  year  ended  August  11,  1915.— Gross  profit,  £77,118.  Deduct: 
Income  tax,  £0,015;  depreciation,  £5,458:  interest  paid  ;.imt«,  £242  -t:jtal,  £11,70").  Balance, 
being  net  profit  for  the  year,  £05,011. 

Profit  and  Loss  Account,  year  ended  August  11.  1915.- -Balance  forward,  August 
11,  1914.  £59.024:  surplus  for  yearns  per  income  account.  £'45,011— total,  £124,047.  Contra: 
Goodwill  account,  £15,000;  preference  dividend  reserve  fund,  £10.000;  dividend  (5  p.  c.i 
on  ordinary  shares,  less  income  tax,  £15,275;  dividend  on  preference  sir  ires  for  year  ended 
Feb.  28,  1915,  £ l<»,42«>;  directors'  fees  for  year  £2,450;  balance,  August  41,  1915  (carried 
forward),  1T.5.5S2-  total,  £124,047. 


Comparative  General  Balance  Sheet,  August  31: 
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Capital  Stock.— Authorized  and  issued,  £325,000  ordinary  and  £325,000  b\i  p.  c. 
cumulative  preference  shares.  Shares,  £1.  In  event  of  dissolution,  preference  shares  have 
priority  for  capital  plus  a  sum  equal  to  the  average  premium  at  which  they  may  have  been 
quoted  at  Glasgow  for  the  three  years  immediately  preceding.  Before  any  sum  is  carried 
to  ordinary  reserve  fund,  or  any  dividend  is  paid  on  ordinary  shares,  at  least  £10,000  is  to 
be  set  aside  from  profits  each  year  as  a  special  reserve  fund,  to  secure  the  regular  payment  of 
the  preference  dividends,  until  such  fund  amounts  to  £60,000.  Dividends  at  the  rate  of 
5^  P-  c.  on  preference  shares  are  paid  semi-annually,  May  and  November,  at  Glasgow. 
Dividends  at  rate  of  4  p.  c.  per  annum  paid  on  common  to  1911;  1912,  none;  1913,  4  p.  c; 
1914  and  1915,  5  p.  c.  each.  Common  stoekh  dders  are  entitled  to  one  vote  for  each  share; 
preference  stockholders,  one  vote  for  each  two  shares.  Annual  meeting  in  November,  at 
Glasgow,  Scotland:  books  close  fourteen  days  in  advance. 

Directors.— Rt.  Hon.  James  Parker  Smith,  {Chairman);  J.  E.  Audsley,  Col.  James 
Smith  Park,  Sir  John  I're  Primrose,  Adam  C.  Hay,  {Managing  Director);  D.  M.  Kennedy, 
Andrew  Barclay. 

Officers.— Wm.  F.  Clark,  Sec.,  Glasgow,  Scotland;  J.  F.  Linn,  Gen.  Mgr.  of  U.S- 
Business,  Passaic,  N.J.    ( )|fiw, \\  McPhail  Street,  Greenhead,  Glasgow,  Scotland. 

DILLMAN  BAKERY,  INC. — Incorporated  in  1915  under  the  laws  of  New  York  as 
a  coasolidation  of  the  Dillman  Baking  Co.  of  New  York  and  the  C.  W.  Nass  Co.  of  Provi- 
dence, R.  I.  Engaged  in  a  general  baking  business.  The  Dillman  Bakery  at  Richmond 
Hill,  Long  Island,  serves  by  motor  delivery,  Brooklyn,  Coney  Island,  Roekaway,  etc.,  and 
the  Borough  of  Bronx.  The  present  property  contains  185,000  square  feet  of  floor  space, 
including  garage  100  x  100  ft.,  and  is  equipped  with  eighteen  ovens  having  a  capacity  of 
100,000  loaves  of  bread  per  day  and  six  wrapping  machines  with  capacity  of  14,000  loaves  per 
hour.  The  Nass  Bakery  has  done  a  profitable  business  for  over  twenty  years  in  Providence, 
B  I.  New  corporation  began  business  March  1,  1915. 

Income  Account,  year  ended  Feb.  29,  19 Hi.— Gross  earnings,  $815,004.  Manufac- 
turing expense,  $749,384.    Net  earnings,  $7S,2:tf);  other  income,  $9,588— total  net  income;, 
3-VMS.    Deductions:   Depreciation.  $13,059;  taxes,  $2,000;  interest  on  bond*,  $13,200; 
other  interest,  $1,012;  miscellaneous,  S8,2»W,;  dividends  on  preferred  stock  W$%U  $35,000 
total  deductions,  S72,53t>.    Surplus  for  year,  $1.1,282. 

Comparative  General  Balance  Sheet. 

itHl..                              May  31,  March  31,  May  31.  March  31, 

Proiiertv                                 ltn,i  LMbilitiu:  1910  1915 

Inventori™                           $1,162,759  $1,080,358   Common  atock                              $100,000  $400,000 

Ac.ottnw^vH.ivnKl 1S/)t)2  13.300   Preferred  stock                            500.000  500.000 

<W».           V3bU-                      ll.«2  8.321    Funded  dobt                               220.000  220.000 

p"Payincm'i"in,;,'™n' •                1 2.950  56,170  Current  and  accrued  laibilitiea. .      63,774  24.480 

n<i.inmrnucl..etc....        3.011  375    Depreciation,  reserve,  etc                  2.755  1.290 

Profit  and  loss                               23.220  12,957 

ToUL,  — ■  —   —  —   —  

 $1,209,756  $1,158,728      Totals  $1,209,750  $1,158,728 

,  *p,W  Stock.— Authorized,  $1,000,000  common  stock;  $1,000,000  7  p.  c.  cumulative 
ferred  Sh,t°Ck~~t0ta1,  $2'000'(M)0-  Outstanding,  $400,000  common  and  $.500,000  pre- 
\nnunl  '  '  V&)'  Freferred  8tock  has  preference  as  to  assets  as  well  as  dividends, 
weeks  !  r  i  M(mday  in  March  at  company's  office  in  New  York.  Books  close  three 
Trust  ('o  °\  ai,!;.reM)pen  immediately  after  annua!  meeting.  Kegistrnr  of  stock,  Columbia 
set'u-innu  I  7  -i     "  Transfer  a6eut>  United  States  Corporation  Co.,  New  York.  An  initial 

Funded nil      °f  ^  P'  °"  on  the  Prcf(?rred  stock  wa-s  Pai(1  Septcmlier  1,  1915. 
^    lr£*^'~?**),m  firSt  mort««M?e  *20-y-  *'nking  fll"d  gold  0s,  due  March  1, 
Vork  N  v    r  1  Uml  Sept  l'  at  offi°°  of  the  lru*lee>  Columbia  Trust  Co.,  New 

«H  at  105  and'->TJn*'  W°°  ^  * 1,000  ™Jistmble  ,w  Ui  principal.  Ihdcnnable  at 
of  par  value  of  ^  ,  *  on  anv  interest  date.  Annual  Ming  furvl  of  not  less  than  2  p.  c. 
Purchase  ,>fbrnl,  ouUtandi"g,  comn.eneiog  Mar.  1,  1918,  which  is  to  be  applied  to  the 
I*  cancelled,  $  ^  ""^mg  105  and  interest,  all  bonds  so  purchased  or  redeemed  to 
60      by  a  firet  mortgage  on  all  real  estate  and  other  property  of  the  corn- 
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pany.  -4 uthorized,  $500,01)0;  issued,  $272,000,  less*  in  treasury  pledged  as  collateral,  $52,600; 
outstanding.  $220,000.  The  bonds  in  the  treasury  ple<lged  a.«  collateral  may  be*  sold..  The 
remaining  bonds  ($227,400;  may  be  issued  for  not  more  than  70  p.  e.  of  the  cost  of  additions, 
extensions  and  improvements. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — William  C.  Dillraan,  Joseph  P.  Slensby,  A.  F.  Henno,  Richmond  Hill, 
N.  Y.;  C.  W.  Nass,  II.  S.  Wirsching,  Providence,  R.  I.;  Clarence  J.  Housman,  Sidney  M. 
Oscher,  New  York,  N.  Y. 

Officers.— Wm.  C.  Dillman,  Pres.,  Richmond  Hill,  N.  Y.;  C.  W.  Nass,  Vice-Pres., 
Providence,  R.  I.;  Joseph  P.  Slensby,  Sec.;  A.  F.  Henno,  Treas.,  Richmond  Hill,  N.  Y. 
Office,  14  Poplar  St.,  Richmond  Hill,  New  York,  N.  Y. 

DILWORTH  BROTHERS  CO.— Incorporated  in  Pennsylvania.  Engaged  in  the 
wholesale  grocery  business  at  Pittsburgh,  Pa. 

Capital  Stock.— $000,000.  Annual  meeting,  third  Monday  in  February,  at  Pitts- 
burgh, Pa.  Dividends  declared  in  February  and  paid  March  1st  on  preferred  stock  at  Com- 
paq's office.    No  common  stock. 

Directors. — H .  C.  Beggs,  George  D.  Edwards,  F.  K.  Ong,  C.  M.  Lee,  James  H.  Lock- 
hart,  John  C.  Dilworth.  Officers:  H.  C.  Beggs,  Pres.;  George  D.  Edwards,  Vice-Pres.; 
F.  K.  Ong,  Sec.;  C.  M.  Lee,  Treas.   Office,  15-21  Terminal  Way,  Pittsburgh,  Pa. 

DILWORTH,  PORTER  &  CO.,  LTD.— A  co-partnership  association,  organized  Jan. 
3, 1900,  under  an  Act  of  Assembly  of  the  State  of  Pennsylvania,  entitled,  "  An  Act  authorizing 
the  formation  of  partnership  associations  in  which  the  capital  shall  alone  be  responsible  for  the 
debts  of  the  association,  except  under  certain  conditions."  Approved  June  2,  1874.  The 
contemplated  duration  pf  the  association  is  twenty  years.  Operates  the  Glendon  Rolling 
Mill,  Pittsburgh,  Pa.  Manufactures  tie  plates  and  spikes.  Annual  capacity,  64,000  tons 
of  spikes  and  65,000  tons  of  tie  plates. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  (increased  from  $1,200,000, 
January  16,  1904).  Shares,  $100.  Annual  meeting,  first  Monday  in  February.  No  lionda. 
Stock  closely  held. 

Board  of  Managers.— John  C.  Dilworth,  Joseph  R.  Dilworth,  J.  Dilworth  Beggs, 
F.  C.  Stoeltzing,  W.  F.  Schleiter,  Joseph  Dilworth. 

Officers.— Joseph  R.  Dilworth,  Chairman;  F.  C.  Stoeltzing,  Vice-Chairman  and  Treas.; 
W.  F.  Schleiter,  Vice-Chairman  and  Sec,  Pittsburgh,  Pa.    Offices,  Pittsburgh,  Pa. 

DISPATCH  PUBLISHING  CO. — Incorporated  in  Pennsylvania.  Publishers  of  the 
"Pittsburgh  Dispatch." 

Capital  Stock.— $550,000.  Shares,  $100.  Company  acts  as  transfer  agent.  Annual 
meeting,  first  Monday  in  January. 

Directors.— C.  A.  Rook,  E.  M.  O'Neill,  H.  C.  Rook,  C.  R.  Sutphen,  F.  O'Neill,  J.  D. 
Brown,  A.  R.  Carroll.  Officers:  C.  A.  Rook.  Pres.;  E.  M.  O'Neill,  Vice-Pres.;  H.  C.  Rook, 
Seo.;  C.  R.  Sutphen,  Treas.    Office,  528  Smithf ield  St.,  Pittsburgh,  Pa. 

DISTILLERS  SECURITIES  CORPORATION 
History. — This  company  was  incorporated  September  18,  1902,  in  New  Jersey,  to 
acquire  the  stock  of  Distilling  Company  of  America  the  latter  having  control  of  the  Ameri- 
can Spirits  Manufacturing  Company,  Kentucky  Distilleries  and  Warehouse  Co.,  Standard 
Distilling  and  Distributing  Co.,  The  Hannis  Distilling  Co.,  and  Henry  H.  Shufeldt  &  Co., 
with  various  distributing  companies.  The  several  companies,  owned  or  controlled  by  the 
Distillers  Securities  Corporation,  are  engaged  in  the  manufacture,  distribution  and  sale 
of  spirits,  alcohol,  bourbon,  rye  whiskey,  and  their  compounding  and  blending.  These  com- 
panies and  their  branches  comprise  in  all  more  than  100  distinct  plants,  including  distilleries, 
bonded  and  free  warehouses,  distributing  houses,  stores,  etc.,  located  in  nearly  every  importanl 
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city  of  the  United  States.  The  Distillers  Securities  Corporation  owns  over  9S  p.  c.  of  tho 
outstanding  common  stock  and  over  95  p.  c.  of  the  outstanding  preferred  stock  of  the  Dis- 
tilling Co  of  America, 

Operations,  year  ended  June  30,  1915.— Cross  profits  from  all  sources,  $3, 143,843. 
Deductions:  Interest  on  notes  and  loans,  $331,101;  taxes,  $139,774;  rentals,  $01,31)0;  insur1- 
ance,  $93,301— total,  $025,573.  Net  profits,  $2,518,270.  Less:  Additions,  maintenance  and 
repairs,  1195,473;  cost  of  administration,  $90,003  -total,  $294,470.  Net  income,  §2,223.794. 
Deduct:  Interest  on  Distillers  Securities"  Corp.  bowls,  $701,002;  interest  on  American  Spirits 
Manufacturing  Co.  bonds,  $KS,2G0— total,  $792,922.  Final  net  profit,  $1,430,872;  surplus 
forward.  $-1,240,558—  total.  $5,071,331.  I^ess:  Dividends  paid  on  unconverted  stocks  of 
constituent  companies,  $23,131.    Balance  surplus,  June  30,  1915,  $5,048,300. 

Statement  of  Operations,  etc.,  for  Years  Ended  June  30. 

istilling  Co. ^of_  America  and  its  constituent  operating  Companies). 
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After  wntioc  $1361.178  off  Propertr  Account 
Earnings  on  Stock.— (fiscal  years)  1905,  5.24  p.  c;  1900,  0.98  p.  c;  1907,  8.33  p.  c; 
1908, 1.12  p.  c;  1909,  2.39  p.  c;  1910,  2.53  p.  c;  1911,  3.11  p.  c;  1912,  1.71  p.  c;  1913,  1.17 
P-  c;  1914,  2.28  p.  c;  1915,  4.0-1  p.  c. 

Comparative  General  Balance  Sheet,  June  30. 
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$50,291,704   $60,590,020  $60,181,369  $58,889,099  $59,358,420   $59,072,557  $59,106,580 


Net  Working  Capital,  June  30. 
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Alcohol  *f       rf^0*  ,915,  il  WM  "fr,f'''llly  wwwawd  Unt  prwtiomlly  ill  of 

•»  «*Jm  M  leut  IMSSabta  eiee.  of  this  amount. 


01.806.733 

$11,751,750 
C>.  at  th^ir 
toe  utock  of 
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Capital  Stock.— Authorized,  $32,500,000.  Outstanding,  July  25,  1916,  $31,435,681; 
issued  but  not  used  for  purposes  of  conversion,  $1,043,159,  and  $21,160  in  company's  treasury. 
•Shares,  $100.    Listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  and 
Corporation  Trust  Co.,  Jersey  City,  N.  J.  Registrar,  Bankers  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  third  Wednesday  in  Oct.  at  11  A.M.,  at  15  Exchange  PL,  Jersey  City,  N.J. 

Dividends. — The  following  statement  shows  the  earnings  on  stock  and  dividends  paid 
since  1905: 

Earnings  on  Stock  and  Dividends  Paid. 

F.nrtie<i  on  Dividftid  Earned  on  Dividend    |  K.irn<>d  on  Dividend 

Piteal  Capital      Paid  on 

Ytart.  Slock     Cap.  .Stock. 


1905   5.  2*%  A% 

if". 


1906    6.0*%  A? 


Fiscal  X'apital      Paid  on         Fitcal  Capital      Paid  on 

Ytart.  Stock.    Cap.  Stock.       Ytart.  Stock.    Cap.  Stock. 


1909   2.  39%  2%  1913   1.  17%  llc 

1910   2. 53%  2%  1914   2.28%  Nil 


l»iU   £.  J.J-'O  {.  70  II' If   i.  «7(  I'll 

1911   3.11%  2%  1915   4.64%  Nil 

1912   1.71%  2% 


1907   8.33<7t  5-/o 

1908   1.12%  4% 

Nou.— Prior  to  1905.  dividend*  at  the  rate  of  4  %  per  annum  were  paid  on  the  ttook. 

On  May  18,  1916,  dividends  were  resumed  by  the  declaration  of  a  quarterly  dividend  of 
1  \i% ,  payable  July  5,  1916,  to  stockholders  of  record,  June  3d.  This  action  puts  the  stock 
on  a  0%  annual  basis  and  is  the  first  dividend  declared  since  Oct.  31,  1912,  when  \\  of  1% 
was  paid    Dividends  payable  quarterly  January  5,  etc. 

Funded  Debt  Outstanding,  June  30,  1916  (total  $13,736,141): 

$12,5?6,lli  Distillers  Securities  Corporation  convertible  collateral  trust  gold 

5s,  dated  October  1,  1902,  due  October  1,  1927,  interest  April  and  October  at  the  office  of  the 
trustee,  Bankers  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1000  principal  may  be  reg- 
istered. Itedeemablc  as  a  whole  or  in  part  at  105  p.  c.  on  any  interest  day  on  four  weeks  pub- 
lished notice. 

Convertible.— These  bonds  were  convertible  on  any  interest  date  prior  to  October  1, 
1912,  at  holders'  option  into  capital  stock  at  par. 

Prorisions  of  Issue—  Authorized  $16,000,000,  the  unissued  bonds  being  reserved  as  to 
$1,200,000  of  them  for  the  retirment  of  the  underlying  6  p.  c.  bonds  of  the  American  Spirits 
Mfg.  Co.,  due  Sept.  1,  1915,  but  extended  to  Sept.  1,  1920,  and  $273,859  to  take  up  the 
outstanding  unacquired  preferred  stock  of  the  Distilling  Co.,  of  America. 

Cancellation  -  On  May  IS,  1916,  the  directors*  voted  to  cancel  from  accumulated  cash 
$2,000,(XX)  of  the  $14,093,236  bonds  then  outstanding;  (his  will  reduce  the  outstanding 
amount  to  $12,093,236. 

Security. — These  bonds  are  secured  by  deposit  of  the  stock  of  the  Distilling  Co.,  of 
America  already  acquired  by  the  company,  provision  being  made  for  depositing  the  remainder 
of  such  stock  as  fast  as  received  in  exchange. 

Listed  on  New  York  Stock  Exchange. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  64 .35',  { . 

$1,200,000  American  Spirits  Manufacturing  Co.  first  mortgage  gold  6s,  dated 
August  29,  1895;  due  September  1,  1915,  but  extended  to  September  1,  1920;  interest  March 
1  and  September  1 ,  at  the  office  of  the  trustee,  Bankers  Trust  Co.,  New  York,  N.  Y.  Coupon 
bonds,  $1, 000;  principal  may  be  registered.    As  a  sinking  fund  for  extended  bond",  the  Amer- 
ican Spirits  Mfg.  Co.  will,  prior  to  September  1,  1916,  and  annually  on  or  before  September  1 
in  each  and  every  year  thereafter  until  maturity  of  extended  bonds,  pay  to  the  trustee  $l01.00C 
to  be  applied  by  trustee  to  the  redemption  of  bonds.    Subject  to  call  at  101  p.  c.  and  accrueci 
interest.    On  June  30,  HM5,  $1,472,000  were  outstanding:  since  then  $272,000  have  beer 
cancelled.    The  Distillers  Securities  Corp.  has  reserved  .sufficient  «>f  its  5p.  c.  convertible 
collateral  trust  gold  bonds  for  the  retirement  of  these  91,200,000  bonds.    Original  us*ue 
$2,000,000.    Listed  on  New  York  Stock  Exchange.    Principal  and  interest  guaranteed  \v 
Distilling  Co.  of  America. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety  :    96.03'.  c. 
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193,000  real  estate  mortgages  of  subsidiary  companies.    No  further  details  reported. 

Directors. — Julius  Kessler,  Westwood,  N.  J.;  Alvin  W.  Krech,  Amory  G.  Hodges, 
W.  H.  Kiernan,  H.  J.  M.  Cardeza,  New  York,  N.  Y.;  Chaa.  F.  Aycr,  Boston,  Mass.;  Jas.  E. 
Brodhead,  Flomington,  M.  J. 

Officers.— Julius  Kessler;  Pres.;  Alvin  W.  Krcch,  Chr.  of  Board;  A.  G.  Hodges,  Vice- 
Pres.;  T.  H.  Wentworth,  Sec.  and  Trcas.;  Thos.  A.  Clark,  Asst.  Sec.  and  Asst.  Treus.,  New 
York,  N.  Y.  Office,  15  Exchange  Place,  Jersey  City,  N.  J.  New  York  Office,  40  Exchange 
Place. 

Company  Controlled  by  the  Distillers  Securities  Corporation. 

DISTILLING  COMPANY  OF  AMERICA  (THE).— Incorporated  July  12,  1899,  in 
New  Jersey,  to  acquire  stocks  of  companies  engaged  in  tho  manufacture  and  distribution  of 
spirits,  alcohol,  whiskies,  etc.  The  company  owns  the  capital  stock  of  the  following  operating 
companies,  their  operations  together  with  those  of  The  Distilling  Co.  of  America  being  in- 
cluded in  the  combined  statement  of  Distillers  Securities  Corporation:  American  Spirits 
Manufacturing  Co.,  Standard  Distilling  and  Distributing  Co.,  Kentucky  Distilleries  and 
Warehouse  Co.,  The  Hannis  Distilling  Co.,  Henry  H.  Shufcldt  &  Co.,  Peoria  Malting  Co. 

The  American  Spirits  Manufacturing  Co.  transacts  a  spirit  and  alcohol  business 
and  owns  in  fee  the  Great  Western,  Peoria  and  Woolner  distillery  properties  at  Peoria,  111., 
and  leases  the  following  properties:  Manhattan  and  Barker  at  Peoria,  111.,  and  lands  at  Pekin, 

The  Hannis  Distilling  Co.  is  engaged  in  the  rye  whiskey  business.  Owns  in  fee  the 
Hannisville  Distillery,  at  Martinsburg,  W.  Va.,  and  the  Mount  Vernon  Distillery,  at  Balti- 
more, Md.;  also  store  and  distributing  plant  at  Philadelphia. 

The  Kentucky  Distilleries  &  Warehouse  Co.  was  incorporated  on  Feb.  3,  1899,  in 
ft-  J.  It  owns  numerous  distillery  properties  producing  a  large  percentage  of  the  standard 
brands  of  Kentucky  whiskey.  These  establishments  are  all  owned  in  fee,  except  as  to 
one  small  leasehold;  their  aggregate  capacity  is  estimated  at  20,000,000  gallons  per  annum. 
lJwtaienea  are  located  at  Lousiville,  New  Hope,  Athertonville,  Lawrenceburg,  Frankfort, 
amp  Nelson,  Tyrone,  Owensboro,  Cynthiana,  Paris,  Coon  Hollow  and  Lexington,  Union- 

Th        Bar<lHtown'  CalvaO'.  Fanndale,  Petersburg,  Silver  Creek,  Latonia  and  Lair. 

The  Peoria  Malting  Co.  operates  malthouse  and  plant  at  Peoria,  III. 

Henry  H.  SehufeldtA  Co.— This  company  owns  in  fee  a  plant  at  Chicago,  III.,  and 
operates  under  lease  plants  at  Peoria,  111.  The  company  transacts  a  rectifying,  compounding 
«nd  sweet  goods  business. 

Pek-Tbe  ?tolMUnI  D|8tUUo*  &  Distributing  Co.  owns  in  fee  distilleries  at  Omaha,  Neb., 
eRia  and  Peoria,  111.;  Baltimore,  Md.;  Cincinnati,  O.  and  Terre  Haute,  Ind.    It  also 
perateB distributing  houses  in  New  York,  N.  Y.,  Boston,  Mass.,  Philadelphia,  Pa.,  Cincin- 
nati, Ohio,  and  Omaha,  Xeb. 

46^t*ffa,At0Ck*~Outatandin8'  preferred,  stock  $30,$C>S,925;  common,  $467202,- 
ine  m>f  *77'|)7I»39()-  The  Distillers  Securities  Co.  owns  over  95  p.  c.  of  the  outstand- 
Trai  °VCr  98  P'  °'  °f  the  outetandin8  common.  Shares,  $100.  Stock  not  listed, 
trar  r  f  "  .er.A,?enfe»  etc'~ Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
OcteL  V7  **  TfU8t  -  New  York'  N-  Y-  Anm,al  mating,  third  Wednesday  in 
davaL  Ex,chan«e  Place.  Jersey  City,  N.  J.  Books  close  20  days  before  and  re-opeu 
3  *,w  annual  meeting. 

quar^rl^ jn<l8  U'videmls  on  Preferred  stock  declared  quarterly,  Dec,  etc.;  payable 
"ttdeasYolir  '  *v'  d°  n°l  °ljrte  bcforo  flivil,eml  payment.    Payments  have  been 

quarterly.  10  190S  t0  1912>  both  inclusive,  4  p.  c.    Banning  Jan.,  1913,  ^  p.  c. 

JuUur^lTvv^'  W  KrCch'  11  • J- M  Cardeza,  Amory  G.  Hodges,  New  York.  N.  Y.; 
Officer*'  iT^'  N-  J-J  Charles  F.  Ayer,  Albert  N.  Parlin,  Bo 


0fncers.-~juii1|n  vili     i,Unarle8  F-  Ayer» Albert  x-  Par,in.  Boston,  Mass. 

',  Sec.  and  Treas.  Princij 
William  Street,  New  York,  N.  Y. 


lEx(haJJunaceU^U8Ke88!er'Pre8-;  T.  H.  Wentworth,  Sec.  and  Treas.  IVi:, 
i  ersev  City,  N.J.   General  Office,  27  Willis 
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DIXON  (JOSEPH)  CRUCIBLE  CO.— Established  in  1827.    Incorporated  1868,  in 

New  Jersey,  to  manufacture  plumbago  crucibles,  lead  pencils,  graphite,  black  lead,  stove 
polish,  lubricants,  paints  and  graphite  products  of  all  kinds.  Absorbed  the  American  Graphite 
Co.,  of  Ticonderoga,  N.  V.,  in  1S73.  Graphite  mine*  at  Ticonderoga,  N.  Y.  Cedar  plant  at 
Crystal  Kiver,  Fla.   Principal  works  located  at  Jersey  City,  N.  J. 

• 

Comparative  General  Balance  Sheet,  December  31. 

AhmIk:  i;>ir>  l'ju  1 5»  l  :t  i«>i2         101 1 

Real  f>*t»t»;  and  building*   $!»">, 277  $1.1 17.21.%  $1,07!>.«<W  $1,071,758  $1,037,122 

K<1>jipmont   73I.S41  f>51..SSti  r.22,vsrt  628,491  019,157 

Inventory   l,.7i:S.07?»  l,»VV..«fil  I.CKS.0S2  1.507.540  I.504.51H 

Crveh   i:«.1M2  IH.lWi  1IN.505  125,260  27.301 

Arrnunt*  and  bilk  fr.-ivahl.-   717.272  :?s:<,StVS  40S.53K  401.313  439.516 

Unearned  insurance   5.407  8.713  3.511  5.516  8.023 

Total?                                               $4,209,818  $1.932.37S  $3,921,018  $3,829^887  $M35,710 

Liahititits: 

Capital  Ht.wU                                            $2.1*10,000  f2.onn.Qm  $1,000,000  $1,000,000  $1,000,000 

Current  nVbt                                                         713  2«..Vi4  17.550  19,135  74.809 

Ui^wirvc  for  fin- iiiduranw  in  i"l<triila   51.025  51.025  51.025  51.025 

Surplus                                                        2.209.106  I.K.%4.109  2.8-51, R43  2.7.V.I.127  2.509,276 

Totals   $4,200.*  IS       $3,932,378       $3,921,018       $3,829,887  $3,035,710 

Capital  Stock.— Authorized  and  outstanding,  *$2,000,000.  Shares,  $100.  Stock  trans- 
ferred at  company's  office,  Jersey  City,  N.  J.  No  bonds.  Dividends  declared  quarterly 
March,  etc..  ami  paid  on  the  last,  day  of  dividend  month,  when  they  are  mailed  to  stock- 
holders. Dividends  in  recent  years  have  been  paid  as  follows:  1900  to  1902,  incl.,  6  p.  c; 
1903  to  1907,  incl.,  12  p.  c;  1908  to  1910,  incl  .Op.c;  1911, 9p.c,  1912,  IS  p.  c,  1913,  20p.c, 
1914,  1 2 '  j  p.  c;  1915,  15  p  c.  tj}  -2  p  c.  regular  and  7}-}  p.  c.  extra);  1910,  to  June  30,  17^ 
p.  c.  (15  p.  c  extra  and  2'  j  p.  c.  regular).  Transfer  l>ooks  close  ten  days  before  and  re-open 
at  once.  Annual  meeting  third  Monday  in  April,  at  Jersey  City,  N.  J.  Books  close  ten  days 
before  and  re-open  day  after  annual  meeting.  Stock  transferred  and  registered  at  company's 
home  office.    Stock  not  listed. 

♦  Increased  in  April.  1914.  from  f  1.000.000. 

Directors. — Wm.  G.  Bumsted,  George  E.  Long,  George  T.  Smith,  J.  H.  Schermerhorn, 

Edward  L.  Voting,  Harry  Dailey,  Kobert  E.  Jennings,  Jersey  City,  N.  J. 

Officers. — Geo.  T  Smith,  Pres.;  Geo.  E.  Long,  \  ice-Pres. ;  J.  H.  Sehermerhorn,  Treas.; 
Harry  Dailey,  Sec;  Albert  N'orris,  Asst.  Sec.  and  Asst.  Treas.,  Jersey  City,  N.  J.  Office, 
Jersey  City,  N.  J. 


DODGE  M  AM TACTt  KING  CO.  lu.-or.  April  3. 1*S0.  in  Ind.  Originally  established 
in  1S7S.  Manufactures  (1)  everything  pertaining  to  the  mechanical  transmission  of  power, 
including  machinery  and  equipment  for  rolling  mills,  glass  works,  rubber  works,  cement 
plants,  cotton  and  woolen  mills,  supar  and  glucose  plants,  pulp  and  paper  mills,  lumber 
mills  and  wood  working  plants,  flour  and  cereal  mills,  grain  and  other  elevators,  railroad  and 
general  metal  workin.tr  shops,  etc.;  (2>  writer  softening  and  purifying  apparatus  for  steam 
power  plants;  (3'i  tank  and  struettiral  steel  works;  and  (4)  laminated  waterproof  wood  veneer 
for  industrial  purposes.  Plants,  normally  employing  1,200  people,  located  at  Mishawaka, 
on  main  line  Lake  Shore  90  miles  East  of  Chicago.  Floor  space  equals  20  acres.  Acreage 
owned  no.  Products  distributed  through  the  Oodgc  Sales  A:  Engineering  Co..  the  entire 
capital  stock  of  which  is  owned  by  the  Manufacturing  Co.    The  Sales  Co.  maintains  branch 


TFe  make  a  tpeeiaUy  of  dtalino  in  tht  stork  of  tht 

DIXON    JOSEPH!   CRUCIBLE  CO. 

FREDERIC  ~ H.  HATCH  &  CO. 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
Cable  Address  HatcheAU 
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aESJTS  Td  8ftleA°ffiCe  Vn  NeW  Vork'  Bo8ton'  Philadelphia,  Pittsburgh,  Cincinnati, 

'^XVz^xtr^ Providencc  and  port,and' ore- n~*  n-  j- 

Net  Sales  for  1915  were  $2,128,634.80.  Net  sales  for  the  years  1910-1915  inclusive 
-raged  per  annum  $1,959,812.    Unfilled  orders  on  hand  at  the  beginnhtg  o  1916  were 

tl^J^Z"  ^   **"  *  ^  *  ™  "       rate  of  mo^ 

mt  $2U,^P    maint<™«<*  chaW  and  allowing  liberally  for  depredation?  avVraged 

etr  NNet^r^tf91?  T  ^  WTiting  °ff  thc  USUnl  Nation  reserve, 

Lnt?Vr  ^  8,X  m°nths  °f  1916'  after  providing  for  all  proper  charges 

amounts  to  over  eight  tunc*  the  preferred  dividend  requirement*  for  the  period 


Property  account 
taveatm.-nt^  and  rurn'-nt  nwei„ 
^pauUxpo^and  <u,kTTM  char-8 


Comparative  General  Balance  Sheet,  December  31. 


ToUU 


101  _ 
$2,716,535 
1  .583.532 
ltil.fi.">-> 


1<JU 
$2,758,003 
1.742.494 
166.654 


1913 
$2,723,250 
1.870,362 
209,437 


Lwbiltttrt: 
Capital  stock 
Funded  debt 

Bills  and  accounts  paynU,. ".  "' 
jWul  rewrvp. 


$4,461,722  $4,057,151 


TouL, 


>«-... 


 »  -  . 


$l,874,SO0 
X75,000 
255.315 
67,417 
496,008 

892,i92 

$4,461,722 


$1,714,000 

925,000 
310.060 
60,492 
474.857 
323,457 
830,376 


$4,803,049 

$1,711,900 

950.000 
532.342 
67.575 
425,200 

1.116.032 


$4,657,151  $4,803,049 


OOO^tal^l^^O^^"^^2! J ' ^ommon'  «.000,000;  7  p.  c.  cumulative  preferred,  $1,500,- 
«».  Preferr^^  Shares, 
Redeemable  as  a  whol!  i m/ 9  *0)  has  preference  as  to  principal  and  cumulative  dividends. 

**rued  dividend  and anv Zt  Z^l  T  ?'  ^  P"°r  t0  Jan  l>  1916>  at  105  and 

dividend  upon  a*7oW  nT  n  ^  ^  "  a  wh°Ie  °r  in  Part  at  107^  ^  accrued 
he  redeemed  at  lliof  3  i  °D  Jan-  l'  1930'  al1  the  Preferred         remaining  must 

^et  or  by  ht^Zv  £  ?  .  ^  M0'000  preferred  8tock  by  P^hase  in  the  open 
<*n  further  preferred  atol  k  .™er  m^^ge  debt  can  be  placed  on  the  property,  nor 

dividends  on  thc  nrefrrr  I  L   v      "       C  m  the  Payment  of       consecutive  quarterly 
until  Scfau^l.,nr«.W.P^  *  *  *  ^ 

aboveThe  P^rX^  "t0Ck  flre  ,imitwl  to  ""^f  of  «m»pany'«,  net  earnings  over 
^uding  July  V  W„  t3  "quiremente  so  long  „  any  preferred  .stork  is  outstanding. 
nor*  in  arrears  Divi.LI T  °  COnseoutiv«  quarterly  dividends  have  been  paid  with 
0ft-  I-    Net  assets  JTt  ^  1     ^  pa-vaWu  n«arterly,  Jan.  1,  April   1,  July  1, 

ne  maintained  in  excess  of  double  the  amount  of  preferred  out- 


JOSEPH  DIXON  CRUCIBLE  COMPANY 

BOUGHT.  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

BROAD  STREET         AI«w*ipal.  Railroad  and  Corporation  Hood. 
J'Uphoo,  9i4o  nj£  for  °«f  Quotations  on  Railway  Supply  Storks 


NEW  YORK 
Cable  "Orlrntment" 
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stand,  ng.  January  1,  19 l.ri,  net  assets,  after  deducting  all  liabilities  including  funded  del.it, 
were  over  3?  a  tunes  par  value  of  outstanding  preferred. 

Transfer  agent,  Continental  and  Commercial  Trust  &  Savings  Bank,  Chicago.  Registrar, 
Harris  Trust  &  Savings  Bank,  Chicago. 

Funded  Debt  outstanding:  $875,000  1st  mtge.  0  p.  c.  serial  $1,000  coujton  gold  bonds, 
dated  August  1,  1911,  due  serially  as  follows:  **50,0Q0  August  1,1916;  $75,000,  August 
1,  1917,  to  1919,  inclusive,  and  $100,000  August  1  of  the  years  1920  to  1925,  inclusive,  Closed 
mortgage.  Interest,  Feb.  and  Aug.  1.  Orvjiwilly  authorized,  $1,000,000.  Trustee,  Guardian 
Savings  and  Trust  Co.,  Cleveland,  O.  Redeemable  in  whole  or  in  part  iti  the  reverse  order 
of  their  maturity  and  serial  numlier  at  105  and  accrued  interest  on  any  interest  tlatc.  upon 
previous  notice  published  for  four  consecutive  weeks  in  New  York  and  Cleveland  news- 
papers, beginning  not  more  than  60  days'  prior  to  such  redemption  (lite.    Si  rural  hi/  an 

absolute  first  mortgage  on  the  propertv. 
**->0,»00  pnid  Auk.  t.  I'.Mf- 

Incouie  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — M .  W.  Mix.  W.  B.  llosford,  S.  W.  Schuyler.  1^,  II.  Ahara,  D.  J.  CampUMI, 
Win.  W.  Dodge.  C.  W.  Gill,  Mishawaka,  Ind.;  Wm.  McLauchlin,  PS.  Wiseman,  Cleveland, 
O.;  H.  D.  Bobbins,  New  York,  N.  Y. 

Officers. — M.  W.  Mix.  Pres.;  W.  B.  llosford.  1st  Yiee-Pre*.;  S.  W.  Schuyler,  2d  Yice- 
Pres.;  ('has.  Kndlich,  Sec.  and  Treas.;  E.  II.  Ahara,  Gen.  Supt.,  Mishawaka,  Ind.  Office, 
Mishawaka,  Ind. 

DOHERTY  (HENRY)  SILK  CO.— Incorporated  Dec.  9,  1908,  in  New  Jersey,  to 
manufacture  silk.  Two  plants  in  operation  at  Paterson,  N.  J.;  equipped  with  907  looms. 
This  is  stated  to  be  a  close  corporation. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.    Shares,  $100. 

Officers. — Henry  Doherty,  Jr.,  Pres.;  Raymond  Doherty,  Yice-Pres.;  Thos.  M. 
Scheidler,  Treas.;  Wm.  H.  Doherty,  Sec.    Office,  Paterson,  N.  J. 

DOHERTY  AND  WADSWORTH  CO.  (THE).— Incorporated  June  1.  1809,  in  New 
Jersey,  to  manufacture  silks  and  other  textile  goods.  Plants  at  Paterson,  N.  J.,  and  Allen- 
town,  Pa.  Annual  output,  about  $800,000.  Capacity,  $1,000,000.  Selling  agents,  Peierls, 
Buhler  &  Co.,  New  York  City. 

Capital  Stock.— Authorized  and  issued,  $400,000.  Shares,  $100.  Annual  meeting, 
first  Monday  in  June. 

Directors.— Joseph  Wadsworth,  Hugh  Sweeney.  August  Katermann.  George  A.  Post, 
James  H.  Sheldon,  Thos.  Hand,  Wm.  Hand,  Frederick  Hand,  Paterson,  N.  J.  Officers: 
Joseph  Wadsworth,  Pres.  and  Gen.  Mgr.;  Hugh  Sweeney.  Src.  and  Treas.,  Paterson,  N.  J. 
Office,  Paterson,  N.  J. 

DOLD  (JACOB)  PACKING  CO.— Incorporated  August  M,  1888,  in  New  York,  as 
successor  to  a  firm  of  the  same  name.  Packers  of  beef  and  pork.  Owns  packing  houses  in 
Kansas  City,  Mo.,  Wichita,  Kan.,  and  Buffalo,  N.  Y.,  and  has  an  office  in  Liverpool,  Eng., 
and  central  distributive  branches  throughout  the  I'liitc]  States  and  tin-  Coiled  Kingdom. 

DODGE  MANUFACTURING  COMPANY 

Bond*  and  Preferred  Stock  Bought  and  Sold 

H.  D.  ROBBINS  &  CO.,  Inc. 

61  Broadway  'Phone  Rector  .WJtJ  New  York 
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Company  owns  all  of  the  $250,000  common  stock  and  all  of  the  $165,000  preferred 
stock  of  the  Capitol  Refining  Co.,  of  Washington,  D.  C,  manufacturers  of  cotton  oil  pro- 
ducts. The  Capitol  Co.  has  outstanding  an  issue  of  $60,000  of  bonds. 

Operations,  year  ended  Dec.  31,  1915—  Total  head  of  live  stock  handled,  957,432; 
1914,  88«,519);  total  sales  tonnage,  216,062,850  (1914,  201,520,236);  total  sales  amount, 
$2.^005,762.53  (1914,  $25,426,603). 


Sheet,  January  1. 

A—U:                        m*  1015  1914  1913            1912            1911  1910 

Restate  and  building*. $2,523,34.1  $2,4S4.173  $2,276,445  $2,247,651    $2,187,535    $2,148,488  $2,013,000 

Machinery  am!  fixture!.. .  1.3I2.S74  1.290,260  1,220.062  1.199.341     1.479.241     1,060.766  912,606 

StrH-ks  del  l>nad«                 535.SA0  421,350  420.250   

M  lw.  &od  supplies  2.70S.331  2.01f»,150  2,442,518  1,996.052     2.694.995     2,033.397  2,133,708 

C «h,  sects  and  bills  roc..  2.1 23. Wfl  1.969.669  1.621.926  1,519.830     1.544.620     1.564.360  1.665.666 

Me»M  of  transportation..    324.559  311.711  303.409        280.147                          247.477  231,877 

 $fl.58s.3fii   $9,099,313   $8,284,600    $7,243,021    $7,906,391    $7,054,487  $6,956,915 

Oir-ital  stock  -W.S  15,000  $3.665,S00  $2,019,500  $1,818,900   $1,609,600    $1,630,900  $1,594,200 

"ill* and  sects  payable.  .  3,127.741!  3,096.337  2.S8 1.675  2,529,287     3.633,068     2.673,650  2.381.781 

Rwerrcs                              391.411  315,86^  160.343   

Wirpius  and  profits            2,254.206  2.021,310  3.223.082  2,894.834     2,573.733     2.749,937  2.980.934 

Total»  .$9,5S!<.3ft5   $9,099,313   $8,284,600   $7,243,021    $7,906,391    $7,054,497  $6,956,015 

Capital  Stock.— Authorized  $3,500,000  6H  p.  c.  cumulative  preferred  and  $2,500,000 
common;  outstanding,  Jan.  1,  1916,  $2,500,000  common,  and  $1,315,000  preferred.  Shares, 
$100.  Preferred  stock  has  preference  for  assets  and  is  subject  to  call  on  any  dividend  date 
at  110.  No  bonds.  Stork  not  listed.  Transfer  agent,  City  Trust  Co.,  Buffalo,  N.  Y. 
Annual  meeting,  second  Tuesday  in  February-  Dividends  at  rate  of  6  p.  c.  tier  annum  paid 
on  preferred  stock  from  1908  to  1912,  inclusive;  1913,  p.  e..  payment*  quarterly,  March 
.11.  etc.,  by  check.   Dividends  of  S  p.  e.  were  paid  on  common  stock  during  1915. 

Directors.-  J.  C.  Dold.  J.  p.  Hold,  Jno.  L.  Carson,  F.  K.  McFall,  J.  J.  Dolphin,  W.  H. 
Crosby,  Buffalo,  N.  Y.:  F.  W.  Dold,  Wichita,  Kan. 

Officers.-.).  C.  Dold,  Pres..  Buffalo,  v.  V.;  F  W.  Dold,  Vice-Pros.,  Wichita,  Kan.; 
1"  M<-Fan.  Vice-Pres.,  Buffalo.  N.  Y.;  J.  P.  Dold,  Treas..  Buffalo,  X.  Y.:  J.  J.  Dolphin, 
Buff  J^'x^y  N  Y    In°"  L"  CnrS0"'  8t'r  -Trrius Buffalo,  N-  V.   Office,  745  Wdliam  St., 

or*  I!0LESE  AND  SHEPARD  CO.-Incorporated  March  27,  1897,  in  Illinois.    Owns  and 

prndue^T™  an<1  Rr:tni,C  qua,ri(>?'  at  1  "awthorno.  «nd  Oary,  111.,  and  Ncshkoro,  Wis.  Also 
C<*  ux'  finite  paving  blocks;  specially  prepared  concrete  materials,  etc. 

SlOO0*^^!  ®*ock-~A.uthoruied>  S2,000,000;  issued,  March  1,  1910,  $1,914,800.  Shares, 
third  wJi    j         Paid  8ince  1908-    Company  acts  as  transfer  agent.    Annual  meeting, 
Wednesday  m  Feb.,  at  office  of  company.    Stock  is  not  listed. 

120  aan^Un?ed  Debt  out8t*n<"i»S  March  I,  1916  (total,  $686,000). 

$1000  l  (authortted.  WOO.OOO)  1st  mtge.?0->r.5s,  due  Oct.  1,  1921.  Coupm  bonds, 
C^ago,  III        Apnl  1       0ct-  l'  at  office  of  lnn;!,T>  I,liuoi8  TrU8t  and  Savings  Bank, 

$66«  inXCT™t  Payable  af*«r  deduction  of  I'nited  States  normal  Income  Tax. 

1915  on  'f,00*0"^*  flnk*nK  fund  gold  6s,  due  April  1,  1930,  but  ndmnahlr  after  April  1, 
office  of  theiT        u8'  "'»'<-  *1.000.     Ir,t<r,,t,  April  1  and  Oct.  1,  at 

*****  at  the  cm  'f  iu      °  T,tk'  *  TnWt  Co-  Chicago,  111.    Annual  sinking  fund,  $50,000, 

amount  ,,f  i      .         'l'"*f,n*-«    $900,000,  of  which  $20,000  are  reserved  to  refund  a 

Ii.c2  T„  *  T      5  P  "  ]*mU  «»™«ribH  abov,-. 

Directors ^  Pa-V:,N*'  "i""»»t  rWu.tion  of  I'nited  States  normal  Income  Tax. 
W-  Smith,  W^J  C   °  X!0Ort>t  J  F*  Talhot'  W  Irvin«  Csborne,  Chas.  T.  Trego,  Free' 
W-  Vs.  Offl'ceW'T^'  v  F'  Rank8'  Fml  S-  Jamf*>  Chicago,  III.;  H.  K.  Vance,  Wheeling 
Thorny  8^  Ch*-     '•  Talbot,  Pres.  and  Treaa.;  O.  P.  Chamberlain,  Vice-Pres.;  G.  R 
cago,  III.  Office,  108  South  La  Salle  St.,  Chicago,  111. 
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DOLPHIN  JUTE  MILLS. — Incorporated,  Feb.  26,  1851,  in  New  Jersey.  Prior  to 
July  29,  1891,  it  was  the  Dolphin  Manufacturing  Co.  Manufactures  twine,  jute  yarns,  etc. 
Mills,  located  at  Patcreon,  N.  J.,  are  equipped  with  9,000  spindles. 

Capital  Stock.— Authorized  and  outstanding,  June  30,  1916,  $500,000.  Shares,  $100. 
Annual  meeting,  2d  Monday  in  Decemlier.  Treasurer  of  company  acts  as  transfer  agent. 
Dividends  prior  to  1914.  10  p.  e.  per  annum;  1914,  8  p.  c;  1915,  10  p.  c. 

Directors. — Otto  T.  Bannard  (Chairman),  R.  W.  de  Forest,  J.  H.  Johnston,  Pierre 
Mali,  H.  E.  Coe,  New  York,  N.  Y.  Officers:  Robt.  W.  de  Forest,  Pres.;  J.  H.  Johnston, 
Vice-Pres.;  S.  S.  Evans,  Sec.  and  Trcas.;  S.  W.  Wilder,  Supt.,  Patereon,  N.  J.  Office,  Pater- 
son,  N.  J.  ' 

DOME  LAKE  MINING  AND  MILLING  CO.,  LTD.— Incorporated  by  Letters 
Patent  August  26,  1914,  in  Ontario,  Can.  Owns  120  acres  at  Porcupine,  Tisdale  Township, 
Ont.    The  stamp  mill  was  started  in  October  and  was  run  in  an  experimental  way  to  the  end 

of  the  year. 

Control. — Controlled  by  Hudson  Bay  Mines,  Ltd.,  through  ownership  of  a  majority 
of  the  capital  stock. 

Development  In  1915.— Sinking,  27  ft.  (total  to  date,  905.6  ft.);  raising  157  ft.  (total 
to  date,  823  ft.);  winzing,  40  .)  ft.  (total  to  date,  82.9  ft,.;  drifting,  796.5  ft,  (total  to  .late, 
5,047.6  ft.);  cross  cutting,  136  ft.  (total  to  date,  2,297.6  ft.). 

Tonnage. — Ore  t-loped  during  the  year,  8,034  tons;  ore  from  development  work,  2,274 
tons;  ore  from  stock  pile  on  surface,  2,931  tons  -total,  13,238  tons.  Ore  sent  to  mill,  12,975 
tons.  Broken  ore  in  stope,  Dec.  31,  1915,  263  tons.  Cars  of  ore  hoisted  during  1915,  20,690; 
cars  of  waste  hoisted,  3,304  -total,  23,994. 

Receipts,  year  ended  DecemlxT  31,  1915.— Bullion,  $70,392;  concentrates,  $10,267; 
rents,  $48 — total,  $80,707.  Expenditures.  Mining  expenses,  $30,977;  milling  expenses, 
$23,250;  general  expenses,  $'{,238;  interest  and  exchange,  $3,891;  office  and  management, 
$4, SOU;  miscellaneous,  $8,775-— total,  $74,931.  Balance  to  profit  and  loss  account,  $5,770, 
Deficit  forward,  $640,448;  stock  discount,  $245,412;  depreciation,  $4,048 — total  deficit, 
$sso<>os.    Net  surplus,  Dec.  31.  1915.  $884, 132. 

Comparative  General  Balance  Sheet,  December  31. 


A**rt*\  1915  1914  1913 


1871 .568 
5,084 
2.0*0 

1,099 
1,107 
250 
8,850 

8886,835 
1,919 
520 
003 
6.S30 
438 

040.44* 

408.442 

$1,030,500 

$754.0*7 

LiMlUitr. 

1940,312 
4.905 
7,288 
77.907 

1750.000 
1.021 
3,0o« 



Totals  

81,030,500 

1754.087 

♦  Inrlmlinit  rniin>  nri<l  mill  ImiMiiiK*.  pquipmrnt  nml  rniu-lmierv,  horsn,  vehirlr*  nnd  harrif«>.  and  office 

iiurc. 


Capital  Stock.  Authorized,  $2,000,000  (increased  from  11,000,000  in  August,  191.r>); 
subscribed,  $1,247,077:  in  treasury.  $752,923.  Shares,  $1.  Transfer  agent  and  registrar. 
Trusts  and  Guarantee  Co.,  Ltd.,  Toronto,  Ont,  Annual  meeting,  second  Monday  in  Feb- 
ruary, at  New  Liskeanl.  Out.;  Wioks  close  10  days  before  and  reopen  immediately  after 
annual  meeting.    The  Hudson  Bay  Mines,  Ltd.,  owns  $540,000  of  the  capital  stock.' 
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*    ftJZ^  l^i^f  ,Ke  sharehold<!r8  °' thc  roinp»* 

«t».  ^  »"4  — *— ^  fOT  'ho  mi,,  and  to  carry  out  ae^op! 

«^r;^L^llAB^  ^  McCamUS'  S'  S-  Riteihie>  New 

McKelvie,  VWP» F  {,  h,!^"'„  N'  ,Y~  °",tere!  Taylor,  Proa.;  A.  A. 

c™™^^^'--1^^  °«ober  8,  1912,  in  California,  „  sue. 
Portly  wi,h„utXS  of  L  a^I    n  ?'  3'3°°  — ^  partly  wiihin  ««« 

.^eCipSw.teTcr:ithe  Domi,,g,,ei  famfly  "» CT,ire  »*»■«»  «p>w 

«'>h.Do,„inp,ozM™*  l,r  ,Wh'C\MTiny  ™f°™«ito  supply  water  to  the  lands 
<dl  water  rirtH  rm^v       ^rt5;°f  Domin«u«  Lan*Corp.   The  Water  Co.  own, 

air  lifts  and  coU^  pipe. TnvlSoTT"  P7T  ^  Plant  C°mpriainK  20 
JT^'^^K^oZJ^X?  8lat"">  «t«  ia  lifted  by  three 
'«  three  rewvoin,  of  33  00.  rv«    °i,„  '     'T  ^"T  per  2*"hour       throu«h  fOT«>  "">">» 
'»<*«  for  24  hour.  corZ  Z.  nT°  f  P.y        'hose  """"o^  f' 

lrnish  1,400  miner'a 

^  laterals,  ete.  comn £°£at  ^  battery  °f  600  h*"  distributing 
^in^  L  77  "  ^  ^  C°-  hM  «00,000  of  bonds' 

^ttoTo^i^  &h°  "  th°  Torranc€  ^ht  and  Power  Co. 

■^S^  Share8'  $10°- AImua, 

SS!  t?SiSfiret  rrr  *°ld  10-year  6  p- c-  *»* *» 

and  Savix^  Bank,  1^ S  February!,  at  office  of  fr,^  and  registrar,  Security 
r^P«n  bond3,  H  ooo  r  '  jt^u.  gele8'  CaI '  aDd  at  ^kers  Trust  Co.,  New  York  N  Y 

date  ^C^W  10  ^ L  to  C*"'  *  "  *  P^  on 

(reload  of  whichTs^t^  7'^  ^  and  Witb  ™<&™  of  a£ut  1M 

J*  P^ent  to  trusted  fa^^^f  ?  ^  ^  may  *  r^  ™^ 

^  ^  amwuw,  Bm^Zr™1™  ?y  boi3&  fide  Purchasers,  or  amount  to  be  de- 
than  JR00  per  acre;  thL  , S  *! l!^10  be  adsx^  release  Pri^^  but,  in  no  instance, 
^t,  fai,^  which  £t  to^for  purchase  of  bonds  at  «*  exceeding  102H  and 

Sorl  urC8  °f  whicb  deposit  mJS?  at, thal  Pnce-    Stock  of  Dominguez  Water  Co. 

SiT.?"*   A*>«  ^Hn  aU  n^n  ^   °nal  Be0urity)  ^  be  rcleased  uP°n  ^ment  of 

7£  $1*500'000'    -Wch  $235  U°Z  0Wned  °r  hereAfter  a^uired-  ^d 

^  propeny.  *2^,000  redeemed  as  of  June  1,  1916  and  cancelled  upon  relea.se 

„   »^tor8.-lJ  s  7WBWeWithoi,td,!d,,ctbnon7ni^  states  normal  Income  Tav 
P09t  EvaM  Ru^K^;",,1^  W.  J.  Barlow,  Reese  Llewel.vn  G  W" 
OfBcew^j.  8  Torm    DUM!>  '  W  aI,er  T*.V«or,  T.  C.  Welch.  "   '       ^  ' 

SSto?  TMgr';  P\S:kWqD-  Vice-Pms.;  G.  W.  Post,  VircPron 

dlng'  ^  CaL        Clch'  SCC '  ^  An^^-  Cal.    Office,  1210  Washington 
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DOMINION  CANNERS,  LTD. — Inoorp.  February  11,  1910,  under  Canadian  Com- 
panies Act,  and  acquired  the  Canadian  Canners,  Ltd.  (with  34  plants)  and  14  other  canning 
companies.  Now  owns  and  operates  51  canning  and  preserving  factories,  located  in  the 
Provinces  of  Ontario,  Quebec  and  British  Columbia.  Also  owns  14  farms  located  in  the 
Province  of  Ontario.    The  following  are  the  companies  acquired : 

Lakeside  Canning  Co  ..  Ltd.,  Wellington.  Out. 
NapaDoe  Canning  Co.,  Ltd.,  Napanee,  Ont. 
Niagara  Falls  Canning  Co.,  Niagara  Fall*.  Out. 
Old  Homestead  Canning  Co..  Picton,  Ont. 


•Beamaville  (Ont.)  Preserving  Co 
Belleville  Canning  Co..  Ltd..  Belleville,  Ont. 


Bloomfield  Packing  Co.,  Ltd  ,  Bloomfield.  Ont. 
Burlington  Canning  Co.,  Ltd  ,  Burlington,  Ont. 
Canadian  Canners,  Ltd.,  Hamilton,  Ont. 
Farmers'  Canning  Co.,  Ltd.,  Bloomfield.  Ont. 
Hillier  Preserving  Co..  Hillicr.  Ont. 
Jordan  Station  (Ont.)  Canning  Preserving  Co. 
*  Acquired  only  one-hall  in 


8t.  Thomas  Canning  Co..  St.  Thomas,  Ont. 

Ltd.,  Tilbury,  Ont. 
"   8t.  Catharines,  Ont. 


Tilbury  Canning  Co.,  L 
J.  H.  Wethey  Co.,  Ltd., 


The  bulk  of  the  company's  output  which  constitutes  over  90  p.  c.  of  canned  fruits, 
vegetables,  condensed  milk,  poultry,  meat  specialties,  jellies,  etc.,  used  in  the  Dominion  of 
Canada,  is  sold  under  well  known  brands  and  trade-majks.  Entire  output  Bold  to  wholesale 
houses  and  jobbers.  The  company  owns  the  Simcoe  Can  Co.,  which  turns  out  the  bulk  of 
cans  required  for  its  business;  also  owns  the  Simcoe  Lithographing  Co..  which  makes  all  the 
company's  labels  and  also  does  considerable  outside  work.  In  addition,  the  company  owns 
the  Aylrner  Condensed  Milk  Co.,  Ltd.,  located  at  Aylmer,  Ont. 


Comparative  Income  Account  Years  Ended  December  Si . 


Net  profits 
Interest  on 


15 
.438 
113.180 


1911 

1330.843 
115.729 


1913 
$4*5.415 

85.898 


1912 
$563,259 
59,850 


1911 
$122,745 

59.S75 


1910 
$412,303 

73.537 


I  for  dividends. 

Earned  on  common  

Dividends  on  preferred  

Dividends  on  common  


Totals  

Surplus  for  year. 
Surplus  forward . 

Total  i 
•  Deficit. 


•$407,618 

Nil 

39.000 

$215,124 

2  77% 
155.542 
32,229 

$380,517 

10  60% 
152.668 
12S.916 

$503,409 
16.36% 
151.905 
128.911 
50.000 

$302,870 

12.01% 
151,752 

$338,828 

8  78*7 
121,388 

50.000 

50.000 

$39,000 

$187,771 

3281,584 

8330.816 

$201,752 

$171,389 

♦446.018 

27.353 

98.933 

172.593 

161.118 

167,437 

627,433 

600.081 

501.148 

328.555 

167,437 

31..    $180,814       $627,434       $600,081       $501,148  $328,555 

Comparative  General  Balance  Sheet,  December  31. 


Aunts:  1915 

Beal  estate,  plant,  etc   16.570.642 

Accounts  receivable,  loss  reserves   152.152 

Manufactured  goods   1.S5S.392 

Raw  materinls.  supplies,  etc..   440,726 

Investments  in  other  companies   610,198 

Unexpired  insurance  

Deferred  charges   40.984 


Liabilities: 

Capital  stock  

Funded  debt  

Accounts  payable  

Bank  accounts  

Interest  accrued  

Dividends  payable  . . . 
Reserve  for  insurance. 
Profit  and  loss  


Totals   

Sott. — Contingent  liability  (Dec.  31.  1915)  in  respect  of  customers  paper  discount,  $249,242. 


$9,673,094 


15.042.800 
1.S7S.000 
150.191 
2.243.120 
28.170 

'  150.000 
180.813 

19.673.094 


1914 

15.980,295 
416,015 
2,422.231 
488,111 
601.028 

"  44,i46 

$9,951,826 


$4,377,200 

1,909.000 
435,637 
2.384,920 
28.635 
39.001 
150.000 
627,433 

J9, 95 1,826 


$167,137 


1913 
$5,979,974 
258,393 
1,360,891 
608,240 
585,422 
26,674 


$8,819,593 

$4,350,900 
1,941.000 
436.910 
1.240.818 
29.115 
70.769 
150,000 
600.081 

$8,319,593 


Currmi  Assrts: 

Accounts  receivable,  lei 

Manufacture,!  goods.  

Haw  tiwu-'rinl.  supplies,  He 


Net  Working  Capital,  December  .11. 

1915 

  $152,152 

  1.8.-.H..192 

  440,726 


Totula 


D'riuct: 
Account  ^  |Tiv:ih!e  . 
Bank  sen  >u:it.n 
Intc-t'!«t  accrued  .  .. 

Dividends  payable 


Totals  

Nrt  working  capital . 


12.451,270 


$150,191 
2.243.120 
28.170 


12.421.48] 
$29,789 


1914 
$116,015 

2,422,231 
488.111 

1913 

1258,393 
1,360,891 
60S.240 

13,326,356 

$2,227,524 

$j:n,637 

$136,910 

2,384,920 

1,210,818 

28.635 

20,115 

39.001 

70.769 

I2.S8S.193 
$438,163 

$1,777,612 
$449,912 
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sine  f  STEAMSHIP  CO.— Incorporated  in  1902,  in  New  York,  succeeding  to  the 
<*  MoTtreaf  onVttte  C0DCern  ^^liahed  since  1897.  Controls  the  Donald  S.  S.  Co.,  Ltd., 
charter  to  Vtl  w,mPany  owns  five  steamers,  three  of  which  are  employed  under 

the  Uaited  StMnUC -r C,°"*      tmde  ljotw<!°»  t,lC  We8t  lndies>  Central  American  and 
West  lndi« '  «  T'tt  rhoiCOmpany  also  transacts  a  general  freight  business  between  Canada 
inches  and  Umtcd  States  ports  and  doe,  a  general  ship  brokerage 
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Capital  Stock.— Authorized,  $5,000,000  common,  and  S5,000,000  7  p.  c.  cumulative 
preferred— total,  $10,000,000;  Outstanding,  Dec.  31, 1915,  $2,752,200  common,  and  $2,290,- 
600  preferred — total,  $5,042,800.  Shares,  $100.  Preferred  stock  has  preference  as  to 
assets  as  well  as  dividends.  Registrar  and  transfer  agent,  Royal  Trust  Co.,  Toronto,  Ont. 
Annual  meeting,  held  in  March  at  the  head  office  of  the  company.  Both  classes  of  stock 
listed  on  Montreal  and  Toronto  Stock  Exchanges. 

Dividends. — Dividends  on  preferred  stock  arc  declared  quarterly  Dec.  1,  etc.,  and 
payable  quarterly,  Jan.  1,  etc.  Books  close  15  days*  before  dividend  payments.  Dividends 
on  the  eommon  stoek  are  payable  quarterly,  Jan.  1,  etc.  Regular  quarterly  dividends 
were  paid  on  the  preferred  stoek  to  April  1,  1915,  inclusive;  none  thereafter  to  date.  An 
initial  dividend  of  6  p.  e.  for  the  year  1912  was  paid  on  the  common  stock  Feb.  1,  1913; 
and  quarterly  dividends  of  1U  p.  c.  each  were  made  from  April,  1913  to  April,  1914,  inclu- 
sive; none  thereafter  to  date. 

Funded  Debt. 

Funded  Debt  outstanding,  $1,878,000  1st  mtge.  6  p  c.  30-year  gold  bonds,  due  April 
1, 1940,  interest,  April  and  Oct.  1,  at  Bank  of  Montreal,  Hamilton,  Montreal,  Toronto,  New 
York  and  London,  Eng.  Payable  in  sterling  or  currency.  Coupon  bonds,  $100,  $500  and 
$1,000,  registrable  as  to  principal.  Authorized,  $2,500,000,  but  bondaare  only  to  be  issued 
to  the  extent  of  two-thirds  of  the  appraised  value  of  the  fixed  assets  of  the  company.  Trus- 
tee, Royal  Trust  Co.,  Mont  real.  Sinking  fund  of  1V$  p.  c.  per  annum  of  all  bonds  outstand- 
ing, beginning  April  1,  1913,  plus  an  amount  equal  to  the  annual  interest  on  aD  bonds,  re- 
deemed through  sinking  fund,  to  be  paid  to  the  trustee  and  invested  in  the  purchase  of  bonds 
of  this  issue  at  not  exceeding  110  and  accrued  interest.  If  bonds  are  not  obtainable  in  the 
open  market,  the  trustee  may  retire  bonds  by  means  of  drawings  at  110  and  accrued  interest. 
All  or  any  part  of  the  issue  may  be  redeemed  after  1920  at  110  and  accrued  interest.  Secured, 
by  first  mortgage  on  plants,  franchises,  trade-marks,  etc.,  now  owned  or  hereafter  acquired. 
Issued,  $1,958,000,  of  which  $78,000  redeemed  to  Dec.  31,  1915. 

Income  Tax:  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— R.  L.  Innes,  J.  J.  Nairn,  Hamilton,  Ont.;  D.  Marshall,  M.  P.,  Aylmer,  Ont.; 
Samuel  Xesbitt,  M.  P.  P.,  Brighton,  Ont.;  F.  R.  Lalor,  M.  P.,  Dunnville,  Ont.;  W.  P.  Innes, 
Simcoe,  Ont.;  H.  W.  Richardson,  Kingston,  Ont. 

Officers.— H.  W.  Richardson,  Pres.;  J.  J.  Nairn,  1st  Vice-Pres.;  W.  P.  Innes,  2d  Vice- 
Prea.;  W.  R.  Drynan,  Sec.  and  Treas.;  R.  L.  Innes,  Gen.  Mgr.   Office,  Hamilton,  Ont. 

DOMINION  OIL  CLOTH  CO.,  LTD.  (THE).— Incorporated  February  2,  1899.  in 
imada,  as  successor  to  a  company  chartered  in  1872.    Manufactures  table,  floor  and  enam- 
elled oil  cloths  and  linoleum.    Plant  is  in  Montreal. 

Capital  Stock.-Authori*ed,  $2,000,000  ordinary  stock,  and  $1,500,000  7  p.  c.  cumu- 
lative preferred.  Outstanding,  $975,000  ordinary  and  $850,000  preferred.   Shares,  $100. 
"«»fer  agent,  Royal  Trust  Co.,  Montreal;  registrar  of  stock,  Bank  of  Montreal,  Mont- 
Annual  meeting  third  Thursday,  in  January,  at  Montreal,  Que.   No  bonds.  Preferred 
ividends  have  been  regularly  paid,  May  30  and  November  30.    Dividends  are  also  paid 
on  ordinary  stock;  rate  variable. 
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Comparative  General  Balance  Sheet, 


Goodwill  

Donald  S.  8.  Co.,  Ltd..  Bristol . . . 

Furniture  

Current  assets 
Deferred 


.••••«•••.«.•••■ 


1015 
$54 1.547 
1K5.975 

'  1,666 
51.301 
66.620 


19H 
$411,195 

184,475 
22,413 

1,000 
65.781 
7,070 


Totals.  $846,513 

Liabilities: 

Capital  stock  $554,508 

Donald  Stenniahip  Co.,  Ltd.,  acot..  108,803 

Current  liabilities   26,346 

Reserve  for  doubtful  debt*   30.000 

Insurance  reserve   7,701 

  121.065 


$f>9 1.934 

$553,008 

81.497 

10.350 
47.070 


Totals. 


$846,513      $09 1,9: 


1013 
$408,616 

185.975 
11.972 
1.000 
63.613 
7.225 

$668,401 

$554,558 

59.950 
3.000 
13.781 
37.112 

$r.r.s,40i 


1912 
$378,908 
185,976 

1,666 

13.219 

$034,280 

$554,558 
1,897 

32,224 
3.000 
6.522 

37.Q85 

$»33 1,286 


1911 
$35S,741 

178,176 

1910 
$357,741 

176,258 

1,000 

1,000 

55,287 

63,975 

6,753 

16,088 

$598,956 

$604,063 

$531,158 

$525,408 

14,120 

6,126 

26.645 

40,310 

3,000 

3,000 

24.083 

•29.218 

$598,956 

$604,063 

•  In  addition  to  this  surplus  account,  there  is  a  surplus  account  on  the  balance  sheet  of  the  Bristol  Company 
of  $13,632. 

Capital  Stock.— Authorized,  $500,000  6  p.  c.  cumulative  preferred  and  $250,000  com- 
mon; outstanding  Jan.  I,  1916,  $368,533  preferred  and  $185,975  common.  Sharon,  $100. 
No  bonds.  Dividends  have  been  paid  since  incorporation,  as  follows:  On  preferred,  1902  to 
1916,  inclusive,  6  p.  c.  per  annum;  on  common,  3  p.  c.  in  1903;  2  p.  c.  in  1915;  1  p.  c.  to 
April  1,  1916.  Registrar  of  stock,  Empire  Trust  Co.,  New  York,  N.  Y.  Transfer  agency, 
office  of  the  company,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in  March. 

Directors. — John  A.  Donald,  \Vm.  O.  Allison,  Wm.  McAdoo,  Geo.  T.  Hay,  Arthur 
Hoyt,  A.  E.  Martin,  Geo.  W.  Bctts,  Jr.,  A.  C.  Holazpfel,  Elliott  G.  Anderson,  Douglas 
Donald. 

Officers.— John  A.  Donald,  Pres.;  Hon.  William  McAdoo,  Vice-Pres.;  Arthur  Hoyt, 
Treas.;  Douglas  Donald,  Sec.   Office,  18  Broadway,  New  York,  N.  Y. 

DOUGLAS  (W.  L.)  SHOE  CO. — Incorporated  Dec.  17,  1914,  in  Massachusetts, 
succeeding  corporation  of  same  name,  incorporated  in  Maine  in  1902.  Latter  company 
was  first  incorporated  in  February,  1900,  in  Maine,  to  acquire  the  Douglas  shoe  business, 
established  in  1876.  Factory  at  Brockton,  Mass.,  has  floor  space  of  about  200,000  ft. 
Operates  about  100  stores  in  various  parts  of  country.  Produces  annually  about  2,500,000 
pairs  of  shoes,  valued  at  about  $9,000,000. 

Comparative  General  Balance  Sheet. 
\0UI  Co.  to  and  itidtuiing  Jan.  3,  1914;   New  Co.  Dec.  31,  1914.) 

Jan.  3,  Dec.  31, 

1914  1912 

1220,855  $269,704 

922,447  870.572 
1,113,945 
933,034 


Jan.  5, 

AtteU:  1916 

Plant,  etc   $194,248 

Stock,  material*,  etc .. .  1,327,577 

Cash  and  debta  ree   963.353 

Good  will   933.034 

  95,048 


Deo  31, 
1914 
$197,552 
1.419.870 
893,036 
933.034 
62.800 


52,302 


1.120,568 
933,034 
37,884 


Jan.  6, 
1932 
$361,529 
844,130 
896,015 
933,034 


11. 
1911 
$473,568 

766.717 
837,998 
933.031 


Totals. ....... 

Liabitititi: 

Common  stock  $1,000,000 

Preferred  stock   1.500.000 

Accounts  payable  

Current  liibiliiR-s ...  .  .  .  741,925 

Accrued  li:ibili!ies  

  271.335 


$3,513,260     $3,506,292        $3,242,683        $3,231,781        $3,034,708  $3,011,317 


$1,000,000 
1.500.000 

'790.714 
16,344 
199.234 


$1,000,000 

1,500,000 
605.640 


137.043 


$1,000,000 
1.500.000 
731.781 


$1,000,000 

1.600.000 
534.708 


Totals  $1,513,260  $3,506,292 

Capital  Stock,  authorized  and 
common,  $1,000,000—  total,  $2,500,000 


$3,231,761  $3,034,708 


$1,000,000 

1.500,000 
511.317 


$3,011,317 


$3,242,583 

7  p.  c.  non-cumulative  preferred,  $1,500,000 
Shares,  $100.  Regular  semi-annual  (Jan.  and 
July  1)  dividends,  at  the  rate  of  7  p.  c.  per  annum  are  being  paid  on  the  preferred  stock. 
The  common  stock  is  pract  ically  all  controlled  by  \V.  L.  Douglas,  and  arrangements  have  been 
made  for  the  appointment  of  three  trustees  to  continue  the  business  as  at  present  conducted 
in  the  event  of  his  demise.  Preferred  stock  has  preference  .-us  to  assets.  Company  acts  as  its 
own  transfer  agent.  Annual  meeting,  second  Thursday  in  January,  at  Brockton,  Mass. 
Books  clase  June  15  and  Dec.  15  for  dividend  payments:  dividends  payable  Jan.  and  July 
1.   Stock  not  listed. 
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Directors.— W.  L.  Douglas,  Charles  F.  Richmond,  Herbert  L.  Tinkham,  Albert  T 
Sweetaer,  Frank  L.  EtBkine,  Charles  D.  Nevins  and  Daniel  W.  Packard. 

Officers.— William  L.  Douglas,  Pres.:  Charles  F.  Richmond,  Vice-Pres.:  Herbert  L. 
Tinkham,  Treas.:  Albert  T.  Sweetser,  Clerk.   Office,  Brockton,  Mass. 

DRAKE  HOTEL  CO.  (THE).— Incorporated  July  16,  1908  in  Illinois,  to  own  and 
operate  'The  Blackstone,"  in  Chicago,  111.,  which  hotel  was  opened  for  business  April  16, 
1910. 

The  Blackstone  Co.  was  organized  under  a  separate  charter,  for  the  protection  of 
the  adjoining  property,  adjacent  to  the  hotel.  It  is  merely  a  community  of  interest  proportion, 
■md  not  the  control  of  one  company  by  another  as  The  Drake  Hotel  Co.  owns  no  stock, 
whatever,  in  The  Blackstone  Co. 

Capital  Stock. — Authorized  and  outstanding:  $875,000  6  p.  c.  cumulative  preferred, 
and  $1,000,000  common.  Shares,  $100.  Common  and  preferred  stock  share  alike  after 
6  p.  c.  per  annum  has  been  paid  on  both.  The  preferred  stock  was  increased  on  January  1, 
1913  from  $500,000  to  $875,000.  All  voting  power  is  in  the  common.  Annual  meeting, 
third  Mpnday  in  July,  at  the  office  of  the  company.  Stock  transferred  and  registered  at 
company's  office.  All  preferred  stock  accumulated  dividends  since  April,  1910,  amounting 
to  16K  p.  c.  were  paid  in  full  January  1,  J913.  In  1913,  Ihi  P-  <*•  was  paid  quarterly  on 
preferred  and  1  p.  c.  quarterly  on  common  stock.  In  1914,  three  dividends  of  \Y%  p.  c, 
on  preferred  and  three  dividends  of  1  p.  c.  on  common;  1915,  3  p.  c.  on  preferred;  1916  to 
July  1,  6  p.  c.  on  preferred  and  6  p.  c.  on  common.  Books  close  ten  days  before,  and  re-open 
immediately  after  dividend  payments. 

Funded  Debt  outstanding  July  1,  1916:  $1,093,000  leasehold  1st  mtge.  5  p.  c.  bonds, 
dated  July  1,  1910,  due  July  1,  1933;  interest,  January  1,  and  July  1,  at  office  of  trustee, 
Illinois  Trust  and  SavingB  Bank,  Chicago,  111.  Callable  on  any  interest  date,  at  103  and 
interest.  Authorized  and  originally  issued,  $1,250,000.    Ct  >upon  bonds,  $1,000  each. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Tracy  C.  Drake,  J.  B.  Drake,  W.  J.  Bryson,  B.  H.  Marshall,  F.  D.  Stout, 
Jos.  M.  Cudahy,  James  B.  Keogh,  Chicago,  111.;  F.  E.  Drake,  Rye  Beach,  N.  H.;  Henry  I. 
Morgan,  Hinsdale,  111. 

Omcers.-Tracy  C.  Drake,  Pres.;  John  B.  Drake,  Vice-Pres.  and  Treas.;  Henry  I. 
morgan,  Sec,  Chicago,  111.   Office,  'The  Blackstone,"  Chicago,  111. 

Company  Associated  with  Drake  Hotel  Co. 

ownBLA<?STO>fE  C0MPANY  (THE) . — Incorporated  Oct.  25,  1909  in  Illinois,  and  are 
ners  and  lessors  of  The  Blackstone  Theater  and  dormitory  annex  to  The  Blackstone 
noieu  Controlled  by  The  Drake  Hotel  Co.,  but  not  through  stock  ownership, 
was  l??^  S*ock,*~*Autnor«*l  and  outstanding,  $250,000.    An  initial  dividend  of  1  p.  c. 
Jan  19U;  8inoe  then  1  p'  °-  ^^ly,  January  1,  to  and  including  1915; 

Cluca*  III  i  P'  °'  Armual  meeting.  third  Monday  in  OctolH-r,  at  "The  Blackstone," 
bonk  '  S  daSC  tCn  <Uys  in  ftdv!UU'r-   P»r  value  of  stock,  fully  issued,  $100.  No 

E  FoxlCVOW'~^raCy  °'  Dmk°'  John  B'  Drake'  Frank  D-  Stout-  Jamcs  B>  Kc°Sh>  Charles 
Charlea      r u      a  0fflcm:  Tracy  C.  Drake,  Pres. ;  John  B.  Drake,  Vice-Pros,  and  Treas. ; 
n.  u>iton,  Sec.,  "The  Blackstone,"  Chicago,  111.    Office,  "The  Blackstone,"  Chi- 


New^JZv*  mAR?IS  WIRE  ^  <Harri*>n,  N-  J.) .-Incorporated  December,  1S99,  in 
flattened  Mire,  sT  Urers  of  8Pcciul  ^oys  and  pure  metals,  in  the  form  of  round  and 
U8°d  in  the  follow  ^  St"^'  Resistance  wires,  the  main  socially  manufactured,  are 
ueM  rheostats  1  m^.a^Bratus:  Electrically  heated  devices,  motor  starting  boxes,  arc  lumps, 
J-.  and  consist*1'  71™?  hu,trurae,lts.  laboratory  devices,  etc.    Plant  locate!  at  Harrison,  N. 

01  tWelvc  bnUdings.   Sales  offices  in  Chicago,  111.  and  Manchester,  Eng. 
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Comparative  Statement  of  Sales  and  Net  Earnings. 


Sale*  

Not  profit*. 


101. r. 
tl.  156.059 
154,143 


MM 

!««'.),  199 
6S.103 


1013 
$653,051 
57.902 


nr.' 

$505,097 
79.424 


1911  1010 
$43S,3$5  1433,337 
47.800  47.104 


Comparative  General  Balance  Sheet,  December  31. 


A»*?U:  1915 

Property  account    $303,475 

Inv*ntori<».  ..  .   283,  HAS 

Accounts  and  bills  remirahle.  .  204,909 

Cm*                                     .  40.530 

Unexpired  insurance    1,0 


1914 
$310,895 
228,902 
75,800 
44.209 
1,061 


Totals   $000,407  $600,057 


Liilnlitie*:  1015 

Common  stork   $150,000 

Preferred  «tock   71,500 

Current  liabilities   283,714 

Profit  and  loss   305,253 


101-1 
$150,000 
71.500 
159.503 
279.864 


Totals   $900,467  $600,957 


Capital  Stock.  -  Authorized:  $150,000  corn,  and  £100,000  7  p.  c.  cum.  pref.  Outstand- 
ing: $150,000  common  and  $71,500  preferred.  Shares,  $100.  Preferred  stock  is  preferred 
as  to  assets,  and  is  callable  at  105  and  accrued  dividends  after  1925.  No  mortgage  can  be 
placed  on  property  without  the  consent  of  two-thirds  of  each  class  of  stockholders.  Regis- 
trar of  stock,  Fidelity  Trust  Co.,  Newark,  N.  J.  Company  acts  as  own  transfer  agent. 
Annual  meeting  first  Monday  in  February.  Dividends  on  preferred  stock,  paid  quarterly; 
dividends  on  common  stock  in  recent  years  as  follows:  1909,  214  P-  c.;  1910  and  1911, 
lYi  p.  c.  each;  1912  and  1913,  10  p.  c.  each;  1914,  17 1 2  P-  c;  1915,  22  ^  P-  c.  Within  lust 
,  10  years  company  paid  common  stock  dividends  of  100  p.  c,  200  p.  c.  and  25  p.  c.  in  addi- 
tion to  cash  dividends.    No  bonds. 

Directors.— Frank  L.  Driver,  Arlington  Bcnsel.  Wilbur  B.  Driver,  George  J.  Alt  hen, 
Wm.  P.  Martin.  Officers:  Frank  L.  Driver.  Pres.,  Newark,  N.  J.;  Arlington  Bensel,  Vice- 
Pres.,  East  Orange,  N.  J.;  George  J.  Althen,  Treas.,  Newark,  N.  J.;  M.  C.  Harris,  Sec., 
Arlington,  N.  J.    Office,  Harrison,  N.  J. 

DUCKTOWN  SULPHUR,  COPPER  AND  IRON  CO.,  LTD. — Incorporated  February 
16, 1891,  in  Great  Britain.  Property  include*  the  Mary,  East  Tennessee  and  other  mines,  at 
Isabella,  Polk  County,  Tenn.  Main  shaft,  1,100  ft.  deep.  Ores  are  sulphide,  averaging 
slightly  under  3  p.  c.  in  copper.  Mine  equipment  includes  steam  and  electric  power.  Pro- 
duction about  6,000,000  lbs.  per  annum.  Smelter  is  operated  by  scmi-pyritic  process,  aud 
has  a  capacity  of  about  500  tons  daily. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915. — Balance  from  mines  revenue 
account,  £68,8*4;  interest  account,  £3,361;  difference  in  exchange,  £1,593;  other  income, 
£11 — total,  £73,849.  Deduct:  Ijondon  expenses,  £4,032;  directors  fees,  £1,500;  trustees 
fees,  etc.,  £215;  interest  on  debentures,  £7,6<K);  depreciation  of  investments,  £897;  sul>- 
scription,  £250— total,  £14,613.  Balance,  £59,235;  balance  from  last  account,  £148— total, 
£59,383.  Less:  Depreciation,  £9,000;  reserve  for  income  tax,  excess  profits  duty,  etc.,  £9,000— 
total,  £18,000.  Balance  as  per  balance  sheet,  Dec.  31,  1915,  £41,383;  less  (interim  dividend 
paid  1915)  £9,990,  £31,393. 

General  Balance  Sheet,  December  31. 


\^cU:  1915 

Prop-rty  account    £30.1.113 

S'ln  lry  iMif'ir*  tirtd  d-bit  arms.  12.7HS 

Stork*  of  ore,  ftr    2»>.<US 

Store  ruTount   5,563 

(  'iviU                                  ...   .  2*,920 

Sh  irt  t i-rm  loan    

•Invstm  ••u-    f>5, 200 


1014  L.-ihihtin; 

£207.422  Capital  *t<>«  k    .  ....... 

10,763    ndn  iif  nr -h  

2»;.()"i6  U>  «  tv-  a— ouitt*          .  . 

1.  s2i  Sundry  iTcdilor*  and  omltt  ac- 
10,512        rouiu*         .       _    .    .  .   

2.  (100    t'npaid  .IiykUthIk   

tS,5JS    S-,  ur-<i  Idiui   

I'rotit  and  loss  


Total-   £412.239 

*  Ittv.st  rn -nt  -  at  ftrirkrt  pri—  or  tiinl-r: 


1015 

1914 

£200,000 

£200.000 

lit;. 500 

120,100 

55.000 

.55,000 

341. 0«2 

16.654 

2*4 

733 

3,500 

31.393 

i:t.i3-"» 

£142.239 

£109.122 

£100.122  :  Totals  

.:  £5,.'ilS  India  3  p  -  stock.  £3,703;  £5,000  South  MAtirhuri.ni 
Fly  5  p  «•  !>o!nU,  Cl.VMl,  '.'Hl.iMil  { "  I'lili  in  4  p  <-  m.fjtl)>t<l  *t-..-k  1940-1960,  £.».20H;  £7,500  Tvmnnfan  4 
p  ■• .  Ih.ntU  1910-1  •50.  IV.TiO-  U 5,'ino  -ktown  Sulohur.  C'opi-T  .V  Iron  (5.  li'.j  p  e  nr<U  r:ior»  t:i»*e  r<  iri-<t<-ri  d 
d.-bontur-j- •  £I"'.'H>'.  £2.i.ikh)  4'j  p  .-.  l..:ir,.  £19,150;  170,000  ire.  Fr-.i.-h  5  p.  ,-.  d.-f-tj,-,-  Un,  £5.398-  - 
totAl,  irw,2O0. 

Capital  Stock.  -AuthorizM  ami  outstanding.  £200,000.  of  which  £200  are  founders' 
sliares.  Shares.  £1.  Profits  arc  divisible  on  the  basis  of  7  p.  c,  plus  one-half  of  the  net 
remaining  profits,  on  ordinary  shares,  and  the  balancn  to  founders*  shares.    Voting  rwwer, 
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ten  votes  for  every  founders'  share,  and  rone  vote  for  every  ordinary  share,  but  on  a  resolu- 

o  as  lnTT  °f  CaPi^'  °r  Windin*  up'  f°Uadcre'  8harea  ^entitled  bet^een^l 
n^ln    y bG g,Ven  in  of  the  nominal  <*P^f  the  company  AnnuaT 

end  of  Aprd  at  London,  Eng.;  books  close  ten  days  before  and  re-oPen  dayTfte 
annual  mcetmg.  Listed  on  London  Stock  Exchange.  Y 

maym^n*8'~In  18"  thcre  Was  pilid  on  the  ordinary  shares  20  p.  c:  1900  12  n  c  in 

1JU4,  20  p.  c.,  1905,  55  1-3  p.  c;  1906,  82^  p.  c;  1907,  30  p.  c.  in  cash  and  25  p  c  in  fullv 

M  10,  ench  for  \Vn  n I  '  J  ,  '  '  ' '*  '  p'  c-  1  hc  f<»Ind^  shares  received 
cash  for  I,  f  Id,wh  "nd  £l5  ,n  ful,>'  P»id  w^'nnrj-  shams  for  1900;  £1  1*  in 

^  ^^[^(^  £1*1*  for  1305;  X249  3s  for  li;o" 

lid  for  HO      '^  i  ?7r        f,,llv-^"1  onlm*ry  **™<*  for  1907;  £  16  0s  <Sd  for  1908;  £21  His 

Dividends  are  paid  May  1  and  November  1. 

hont^ued^^f^^  ^m'm  m  P-  C-  l8t  mt«e-  £l<*>  debenture 

lean's  oT  f  f ??  /f''  ^  1  Md  ^  L  <4"™'  ^200,000. 
balance  of  XS^JL  1 *  °'  £}5'°00  ^  &m  Payab,C  ™™-*™^y,  the 
debentures  unTr  ^  „f 't  .  ^'T  °f  intCrC8t'  "  *  be  app,icd  in  P™1*"*  of  the 
company  reTrves  !  '1m  "7  (commencing  Jan.  1,  1914),  at  that  price,  while  the 
mL  the  right  to  redeom  a11  or  «V  of  the  debentures  at  105  on  six  months' 

i  Dircctor;  11 G  Palm- w-  ^ 

July " - 

*on;  out^ndwVo^U0^0riZed'  ^'T  7  P'  C"  cu™,ative  Purred,  and  $500,000  com- 

mwD^r5e^  8hare8'sl00;  " 

F**l  Hoh£  Ufuy^ttlnd61'8'  Ge°'  L'  Cmgg'  °"  L'  Rickctts'  Chica*o,  HI.;  Thoa.  Duncan, 
floors  l^K 

BlT4m  SeCl  &nd  Treaa->  CIuca«o,  IU.   Office  and  Factory,  Lafayette,  Ind. 

DUNDEE  TEXTILE  rn  t 

'^^«dtf|^^I,^S^^  »  *  New  Jersey.    Company  manu- 

Caplt*|  Stock  -  VntK   -   j    .         Passaic,  N.  J.,  are  equipped  with  500  looms. 

^,$100.  Annual  nLetbgt  oc^il00'0001  °Ufc,tttndinft  JunC  3°'  ^16,  $1,0.50,000, 
Directors.  A  H  R  "  ° 

^nnCFlcitmann  F  vT'   „  rg\DouK,as-  Hradford,  England;  Frederick  Floitmann, 

•  J-  '  N-  J"  J-  J-  M«Kcnzie,  Carlton  Hill,  N.  J.;  R.  I).  Beason,  iWic, 

New  York .^V^,,""^'  H^gert,  Treas.  and  Mgr.;  Fleitmann  <t  Co.. 

-wnts.   Ofhce,  Passnic,  N.  J. 

,     DFNUP  &  cd  , 

hate-  PUts  at  Brooklyn  ? T*  n  ApH1  25'  18°5'  in  New  York'  to  ^nufacture  and  sell 
^PIUI  Stock  a   i  0l>erate8  stores  in  New  York  and  Chicago. 

April  25  at  180  5th  Ave  New  V  f500'000-   SharM'  $10°-    Annual  meeting, 

30-  No  bonds.         Ve-»  New  York,  N.  Y.    No  dividends  paid.    Fiscal  year  closes  AprM 
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Directors. — Amelia  X.  Dunlap,  Geo.  A.  Ballard,  J.  DcM.  Thompson,  Arthur  H. 
Lamson,  Xfcw  York,  N.  Y. 

Officers.— Amelia  X.  Dunlap,  Pres.;  Arthur  H.  Larason,  Sec.  and  Treas.,  New  York, 
N.  Y.   Office,  180  Fifth  Avenue,  Xew  York,  X.  Y. 

DUPLAN  SILK  CO.  —Incorporated  Feb.,  1898,  in  New  York.  Manufactures  piece- 
dyed  dress  silks  and  mixed  fabrics.  Company  owns  mills  at  Hazlcton,  Pa.,  and  West  New 
York,  X.  J.  The  former  is  equipped  with  1,100  looms  and  the  latter  with  150  looms.  In 
June,  1916  company  reported  that  a  new  mill  was  being  built  at  Wilkes-Barrc,  Pa.,  to  be 
equipped  with  200  looms. 

Capital  Stock.— Authorized,  $1,000,000  5  p.  c.  cumulative  preferred  and  $1,000,000 
common;  outstanding.  $1,000,000  common  (stock  formerly  $150,000  6  p.  c.  cumulative 
preferred  and  81,000,(100  common  was  increased  to  above  in  May  1916).  Shares,  $100. 
Preferred  stock  has  no  voting  power  but  is  preferred  as  to  principal  and  is  entitled  to  cumu- 
lative dividends  up  to  5  p.  c.  |xm  annum  ami  to  share  equally  with  common  stock  after  5 
p.  c.  per  anmun  has  been  paid  on  common.  Regular  dividends  were  paid  on  the  old  preferred 
stock,  semi-annually,  June  and  Dec.  1.  Dividends  of  10  p.  c.  per  annum  have  been  paid 
on  the  common  stock  from  l!)10  to  July,  1916,  inclusive.  Annual  meeting  as  soon  as  possible 
after  December  I  of  each  year. 

Directors.— J.  L.  Duplan,  Neuilly,  France;  J.  B.  Cozzens,  H.  S.  Welsh,  New  York, 
N.  Y.;  W.  R.  Knobloch,  Mount  Vernon,  N.  Y.;  A.  R.  Salembier,  Weehawkcn,  N.  J.;  E. 
Buhler,  Ilazleton,  Pa.;  F.  Duringe,  Lyons,  France.  Officers:  J.  L.  Duplan,  Pres.,  Neuilly, 
France;  J.  B.  Cozzens,  Vice-Pres.;  W.  R.  Knobloch,  2d  Vice-Pres.  and  Gen.  Mgr.;  A.  R. 
Salembier,  Sec.  and  Treas.,  New,  York,  N.  Y.;  E.  Buhler,  Mill  Supt.,  Hazleton,  Pa.  Office, 
50  Union  Square,  N.  Y. 

DUQUESNE  STEEL  FOUNDRY  CO. — Incorporated  December  13,  1899,  in  Penn- 
sylvania.   Plants  located  at  Corapolis  and  Kendall  Station,  Pa.    A  close  corporation. 

Capital  Stock.— Authorized,  $1,200,000;  outstanding,  $750,000.  Shares,  $100. 
Company  acts  as  transfer  agent.  Dividends  paid  quarterly  since  organization.  In  1914, 
8  p.  C,  in  1915,  4  p.  c.  Dividends  now  (  July,  1916),  at  rate  of  8  p.  c.  per  annum.  Annual 
meeting,  second  Tuesday  in  October  at  company's  office. 

Directors.— W.  A.  Herron,  T.  II.  Bakewell,  Laurence  W.  Frank,  Thomas  Rodd, 
William  M.  Bakewell. 

Officers.— W.  A.  Herron,  Pres.;  T.  II.  Bakewell,  Vice-Pres.  and  Treas.;  Laurence  W. 
Frank,  Sec.    Office,  Arrott  Bldg.,  Pittsburgh,  Pa.  ■ 

DURHAM  COTTON  MANUFACTURING  CO.— Incorporated  in  1884,  in  North 
Carolina  to  manufacture  cotton.  Plant  located  at  East  Durham,  N.  C.  Selling  agents: 
J,  L.  Bailey  &  Co.,  Philadelphia,  Pa. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $450,000.  Shares,  $500.  An- 
nual meeting,  fourth  Saturday  in  January  at  East  Durham,  X.  C.  Dividends  are  payable 
semi-annually,  January  and  July  1.  Rate  not  reported.  No  bonds.  Secretary  of  company 
acts  as  transfer  agent . 

Directors.— W.  A.  Erwin,  West  Durham,  N.  C;  B.  N.  Duke,  New  York,  N.  Y.; 
Geo.  W.  Watts,  Durham,  N.  C;  Y.  E.  Smith,  J.  Harper  Erwin,  East  Durham,  N.  C.  Offi- 
cers: W.  A.  Erwin,  Pres.,  West  Durham,  N.  C;  B.  N.  Duke,  Vice-Pres.,  New  York,  X.  Y.; 
J.  Harper  Erwin,  Sec.  and  Treas.,  East  Durham,  X.  C.    Office,  East  Durham,  X.  C. 

DIRHAM  DUPLEX  RAZOR  CO.— Incorporated,  June  13,  1908,  in  Xew  York- 
Manufactures  and  sells  razors,  shaving  accessories,  etc.,  under  the  Durham  patents.  Com- 
pany has  plants  in  Jersey  City,  X.  J.,  and  in  Sheffield,  Eng. 

Capital  Stock.— Authorized:  Common,  $1,000,000;  preferred  (7  p.  c.  cumulative), 
$400,000 -total,  $1,400,000.  Outstanding:  Common,  $1,000,000;  preferred,  $223,200— 
total,  $1,223,200.  Shares,  $100.  .Stock  transferred  at  company's  office.  Secretary  of  the 
company  is  the  registrar.    Annual  meeting,  first  Tuesday  in  June. 
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  »30.739  784,964  1.299.724  1.296,744  1,297,241  1,309,022 

rot»!a,  .„  „  ^   ■          

CADtUl"«» •3'236.f«3  13.852.716  $3,686,411  13.748,648  $4,020,000  $5,130,712 

No  bonds  T  Cfk'""AUtb0rbSed'  $1'800-00()I  outstanding,  $1,200,000.  Shares,  $600. 
able  January  li  The  NeW  Ea«land  Truat  C°  -  Boston,  Mass.    Dividends  (pay- 

PcrMmunrTonr1  iJUly  l)' in  recent  years  have  been  M  follows:  1900  to  I904>  mcl->  12  p.  c. 
a«num-  JanZv  i  iT;  16  P'  °'  mclutUn8  4  P-  c-  cxtra5  1907  to  m*>  inclusive,  12  p.  c.  per 
January  \m[>         ^     l914'  6  P  c-  each:  January,  1915,  2  p.  c;  July,  1915,  tt  p.  c; 

York,  Mawach  ^J'v  19l°'  l°  P'  °'  Stock  tmletl  in  at  B<wton''  non-taxjiblo  in  New 
meetfaut  m^Ju    •     ■  HamPshire.  Vermont,  Rhode  Island  and  Connecticut.  Annual 

Director.  *  m  July'  at  Boaton'  MaaB- 

^mFarnhiu^Ts^  ?'  .Ho0pCr'  Charlcs  R  Curti*'  E,iot<  GporK°  P  Gardner, 

Krnort  Uverin.  T     '  Lyman'  Erne8t  I^overin8-  Officers.— Jas.  R.  Hooper,  Pre*.; 

Stalest  Boston  M    "       86      Nuttin*»  Clerk  of  °°rP-»  Baston>  Ma!*-  °m,0» 
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Funded  Debt. — $225,000  ten-year  6  p.  c.  convertible  gold  bonds,  due  July  1,  1921; 
interest,  January  and  July  1,  at  office  of  the  trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y. 
Coupon,  $500  and  $1,000;  principal  may  be  registered.  Convertible  into  preferred  stock, 
dollar  for  dollar.  Redeemable  in  whole  or  in  part  on  any  interest  date  at  105  and  interest. 
During  each  year,  company  will  purchase  or  call  for  redemption  5  p.  c.  of  the  total  amount  of 
bonds  issued;  all  bonds  called  will  be  redeemed  at  105  and  interest.  Secured  upon  entire 
property  of  company.   Authorized  and  issued,  $300,000,  of  which  $75,000  redeemed. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — B.  N.  Duke,  T.  C.  Sheehan,  W.  H.  Adams,  C.  M.  Connfelt,  T.  C.  Dur- 
ham, George  Arents,  Jr.,  R.  L.  Patterson,  New  York,  N.  Y.  Officers:  B.  N.  Duke,  Pres.; 
T.  C.  Sheehan,  Vice-Pres.;  T.  C.  Durham,  Trees.;  W.  H.  Adams,  Sec.,  New  York,  N.  Y. 
Office,  200  5th  Ave.,  New  York,  N.  Y. 

BUTTON  (A.  C.)  LUMBER  CORP.— Incorporated  June  19,  1914,  in  New  York  and 
w  engaged  in  the  wholesale  lumber  business.  Wharves,  warehouses  and  storage  yards  at 
Poughkeepsie,  N.  Y.   Company  commenced  business  Jan.  1,  1915. 

Capital  Stock.— Authorized,  $750,000  common  and  $250,000  7  p.  c.  cumulative 
preferred.  Shares,  $100.   Preferred  stock  has  preference  for  assets. 

Directors.— A.  C,  Dutton,  L.  Schumaker,  G.  A.  MacDonald,  Springfield,  Mass.; 
G.  R  Cartier,  South  Bend,  Wash.;  E.  G.  Griggs,  Tacoma,  Wash.;  S.  I.  Robinson,  W.  W. 
Smith,  2d,  Poughkeepsie,  X.  Y.  Officers:  A.  C.  Dutton,  Pres.;  L.  Schumaker,  Vice-Pres.; 
Springfield,  Mass.;  G.  R.  Cartier,  Vice-Pres.,  South  Bend,  Wash.;  S.  I.  Robinson,  \  ice-Pres., 
Poughkeepsie,  X.  Y.;  W.'E.  Ellis,  Trcas.;  K.  B.  Powell,  Sec.,  Springfield,  Mass.  Head 
office,  Poughkeepsie,  X.  Y.  Operating  and  sales  office,  Springfield,  Mass. 

D WIGHT  MANUFACTURING  CO.— Incorporated  in  1841,  in  Massachusetts,  to 
manufacture  cotton  and  woolen  goods  in  any  part  of  the  United  States.  Absorbed  the 
Perkins  Mfg.  Co.,  the  Cabot  Mfg.  Co.  and  the  Dwight  Mfg.  Co.  Mills  at  Chicopee,  Mass., 
and  Alabama  City,  Ala.  During  1914  three  new  nulls  were  completed  at  Chicopee  to  re- 
Place  three  old  ones  rased.  Company  has  about  230,000  spindles  and  6,000  looms.  Annual 
output,  about  58,000,000  yards. 

Comparative  General  Balance  Sheet. 

Am*                        N"?X;i*°-  Nov.  30,  Nov.  30  Nov.  30.  Nov.  3a  Nov.  30. 

rV*U»t^  „t                      1915             1914  1013  1912  1911  iniO 

M»t,rial,  etc                  ^'EM  $1,000,000  11.000.000  $1,000,000  $1,000,000  ' 

CMh_                            I0^5  1.433.297  1.185.799  1,154,813  1,780,262  2,529  632 

Hill!  receivable i  fh*2?S  .  mM7  302.O46  312.279  133.988  290.415 

™to                  1.115.398  1.282.572  1,198,566  l^llsSO  1.105,750  I.SloiOtt 

LialnliiUi': 13,236,882     $3,852,716        $3,686,411      $3,748,648       $4,020,000  $5,130,712 

^&i'^'^'yV0u •••|,?2?'222  ,J'2S0'009  $1,200,000  $1,200,000  $1,200,000  $1,200,000 
^arunwar/i^ue-IV--  1J?2'52?       ,-860'»i87  1.186,687         1.218.948         1.343,027  2,363.974 
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EAGLE  (J.  H.  AND  K.  C.)  INC.— Incorporated  in  1890  in  Pennsylvania.  Manufac- 
turers of  taffeta  and  linings.  Plant  at  Shamokin,  Pa  .Equipped  with  1000  broad  looms  and 
50,000  spindles.   Branch  mill  at  Trevorton,  Pa.   A  close  corporation. 

Capital  Stock.— All  elosely  held. 

Officers.— J.  H.  Eagle,  Pres.;  Chun.  K.  Eagle,  1st  Vice-Pres.  and  Treas.;  Perccy  K. 
Mann,  Vice-Pres  ;  .Tamos  C.  Brown,  Vice-Pres.;  George  B.  Williams,  Asst.  Treas.  Office. 
Shamokin,  Pa. 

EAGLE  Sc  PHENIX  MILLS.— Incorporated  May  9,  1898,  in  Georgia,  as  successor 
by  purchase  to  the  Eagle  and  Phenix  Mfg.  Co.  Commenced  business  Juno  7,  1898.  Com- 
pany manufactures  cotton  goods;  mills  are  located  at  Columbus,  Ga.,  and  are  equipped 
with  69,036  spindles  and  about  1 ,899  looms.  Water  power,  4,000  h.  p.  Annual  sales,  $2,200,- 
000. 

Statistics. — For  the  latest  published  dotails  of  production  (May  31,  1910)  profit  and 
loss  account  (year  ended  May  31,  1911)  and  balance  sheet  (May  31,  1911)  see  Manual  for. 
1914,  page  1513. 

Capital  Stock.— Authorised,  $2,000,000.  Outstanding,  $1,000,000,  increased  from 
$750,000  on  Oct.  2,  1912.  Shares,  $100.  Registrar  and  transfer  agent,  the  secretary  of  the 
company.  Dividends  have  been  paid,  April  1  and  Oct.  1,  as  follows:  1899  and  1900,  6  p.  c. 
each;  1901  and  1902,  none;  1903  to  Oct.  1,  1911,  inclusive,  at  rate  of  6  p.  c.  per  annum; 
dividends  since  then  (if  any)  not  made  public.    Annual  meeting,  first  Wednesday  in  Octol>cr. 

Funded  Debt. 

$65,000  Glrard  Cotton  Mills  20-yr.  5s,  due  1922;  interest,  April  and  Oct.,  at  office  of 
the  (m<lf«,  Columbus  Savings  Bank,  Columbus,  Ga.,  and  National  Bank  of  Commerce, 
New  York,  N.  Y.   Coupm  bonds,  $1,000.    liunranteed  by  the  Eagle  and  Phenix  Mills. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$500,000  1st  mtge.  20-yr.  gold  5s,  due  Jan.  1,  1926;  interest,  Jan.  1  and  July  1,  at 
office  of  the  truztvt,  Columbus  Savings  Bank,  Columbus,  Ga.,  or  at  National  Park  Bank, 
New  York,  N.  Y.  Coupm  bonds,  $1,000.    Secure  I  by  1st  mtge.  on  the  entire  property. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  C.  Bradley,  K.  P.  Dismukes,  It.  C.  Jordan,  J.  I).  Mnsscy,  Columbus, 
Ga.;  Gcx  P.  Harrison,  Opelika,  Ala.;  John  G.  Huge,  Ap.dachieola,  Fla.;  Henry  Buist, 
Charleston,  S  C  :  M.  W.  Munroc,  Quiney,  Fla.;  John  I).  Corner,  Macon,  Ga.;  E.  T.  Comer, 
Millhaven,  Ga.;  Samue  B.  Adams,  Savanuha.  Ga.  Officers*:  W.  C.  Bradley,  Pres.;  J.  D. 
Massey,  Vice-Pres.;  J.  II.  Walton.  Treas.;  James  McKinnon.  Sec.  Columbus,  Ga,  Office, 
Columbus.  Ga. 

EAGLE  ROLLER  MILL  CO.— Incorporated  in  IS91,  in  Minneosta.  Manufactures 
"Gold  Coin'*  and  "Daniel  Webster"  flour.  Plant  at  New  Din,  Minn  In  191 J  erected  a  corn 
and  rye  mill.  Property,  consisting  of  real  estate,  building,  machinery,  furniture,  fixture*, 
elevators,  etc,  valued  at  over,  $1,2011,000.  Owns  and  operates  fifty  grain  elevators  in  Minne- 
sota and  South  Dakota.  Daily  capacity:  Wheat  flour,  f>,000  barrels;  rye  and  corn  products, 
1000  barrels.   Klevator  capacity,  2,000,000  bushels. 

Capital  Stock. — Authorized  and  iasued,  6  p.  c.  cumulative  preferred,  $600,000;  com- 
mon, $600,000.  Shares,  $100.  Preferred  may  be  called  at  105  after  July  1,  1920.  Divi- 
dends arc  payable  quarterly,  commencing  Jan.  1.  No  dividends  may  be  declared  on  common 
stock  until  a  surplus  of  $600,000  is  set  aside  in  excess  of  preferred  dividends  reserve  fund. 
Surplus,  January  1,  1916,  was  over  $1,140,000.  A  dividend  of  6  p.  c.  on  common  stock  was 
paid,  January  14,  1*>U;  10  p.  c.  on  Jan.  13,  191">,  and  one  of  10  p.  c.  on  Jan.  II,  191(5. 
Listed  on  the  Cincinnati  Stock  Exchange. 

Officers.— (  has  Silverson,  Pres.;  \Vm.  Silvcrson,  Vice-Pres.;  J.  H.  Siegel,  Vice-Pres.; 
Chas.  Vogtel,  Sec.  and  (Jen.  Mgr.;  H.  L.  Beecher,  Treas.;  A.  O.  Olson,  Asst.  Treas.,  New 
Ulm,  Minn.   Office,  New  l  ira,  Minn. 
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Capital  Stock.— Authorized,  $1,500,000;  outstanding,  June  1,  1916,  $1,056,600. 
Shares,  $100.  Company  acts  as  its  own  transfer  agent.  Registrar,  First  Calumet  Trust  and 
Savings  Bank,  East  Chicago,  Ind.  Annual  meeting,  second  Tuesday  in  May,  at  East  Chi- 
cago, Ind.   No  dividends.   Stock  is  not  listed. 

Funded  Debt,  outstanding  July  1,  191G:  $200,000  6  p.  c.  gold  debenture  bonds. 
Cmtpou  bonds,  $5,000,  Intmat,  April  1  and  Oct.  1,  at  First  Calumet  Trust  and  Savings 
Bank,  East  Chicago,  Ind.   Authorize,  $500,000. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Robert  E.  Tod,  New  York,  N.  Y.;  Arthur  Young,  Beverly  Chew,  L.  L, 
Dent,  C.  A.  Westberg,  Chicago,  IU.  Officers:  Robert  E.  Tod,  Pres.,  New  York,  N.  Y.; 
C.  A.  Westberg,  Vice-Prcs.  and  Treas.;  R.  H.  A.  Green,  Sec.,  Chicago,  IU.  Office,  Indiana 
Harbor,  Ind. 

EASTERN  MALLEABLE  IRON  CO.  (THE) . — Incorporated  Jan.  1913,  in  Connecticut, 
m  a  consolidation  of  the  Bridgeport,  Conn.,  MuUeablc  Iron  Co.  (see  Manual  of  Industrials 
for  1913),  Vulcan  Iron  Works,  Now  Britain,  Conn.,  and  Wilmington  (Dela.)  MaUeable  Iron 
Co.  (see  Manual  of  Industrials  for  1912),  the  Naugatuck,  Conn.,  Malleable  Iron  Co.  and  the 
ttoy,  N.  Y.,  Malleable  Iron  Co.  Manufactures  maUeablo  iron,  seminsteel  and  gray  iron 
0*mg8.   Annual  capacity,  75,000  tons. 

Capital  Stock.— Authorized  and  issued,  $10,000,000.   Shares,  $100. 


-larris  Whittemore,  S.  E.  Hopkins,  C.  L.  Berger,  Emil  Mannweiler,  Howard 
At  « *auglUuck'  Coun -  Augustus  Veghte,  Walter  F.  Witman,  Troy,  X.  Y.;  Henry 
Aiwater,  W.lhara  J.  Grippin,  Harry  S.  Pearsons,  Bridgeport,  Conn.;  John  E.  Walker, 
ttunungton,  Del.;  Waldo  K.  Chase,  Farmington,  Conn. 

tucklreCUtlVe  Conim,ttee'— Harris  W  hittemore,  C.  L.  Berger,  Emil  Mannweiler,  Nauga- 
'  tonn-;  AuKuatus  Veghte,  Troy,  X.  Y.;  William  J.  Grippin,  Bridgeport,  Conn. 

weile?f!Il*ru^HurrLs  Whittemore>  pr<*  J  Charles  L.  Berger,  Viee-Pres.:  Emil  Mann- 
Conn  '  J'  (;ripI>in'  Trt™.:  Harry  «•  Pearsons,  Asst.  Treas.   Office,  Naugatuck, 


Conn 

TheEiASTEENf  ^^ACTURING  CO.^Incorjwrated  March  18,  1899,  in  Maine. 
Tl»«  r^Jand  \  ^  t'mmtiy  is  thp  »"W"»f«<*ure  of  sulphite  pulp  and  high  grade  paper. 
Tin;  Mm»n.?..,.?  ?'H"»a'  .I>ro>,erty  comprises  sulphite  pulp  and  paper  mills  and  timln-r  lands. 


Hivcr?  ^pPU,l>  *  r  'llS'  ,0taU>d  at  *mU>  I:-rew«r,  Me.,  on  the  tidewaters  of  the  IVnobscot 
at»d  pulp  and      lingor'  covcr  forty-seven  acres,  including  about  a  mile  of  river  frontage 
These  mil]"   Pa,>er.mil|H  th(!rw,»i  having  a  mpaeitv  of  SO  and  GO  tons  a  dav  respert  ively. 
are  equipped  throughout  with  modi tti  machinery  and  apparatus. 
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BAST  BAY  LAND  AND  IMPROVEMENT  CO. — Incorporated  March  1890,  in  New 
York,  to  deal  in  real  estate.  Properties  located  in  the  23d  Ward,  Borough  of  Bronx,  New 
York,  N.  Y. 

Capital  Stock. — Authorized,  $000,000;  outstanding,  $570,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Registrar:  U.  S.  Mortgage  and  Trust  Co.,  New  York, 
N.  Y.   Annual  meeting  second  Tuesday  in  April.    No  dividends. 

Trustees.— C.  H.  Patrick,  R.  C.  Dorsett,  G.  F.  Pelham,  H.  D.  Whitfield,  G.  H.  Whig- 
ham,  New  York,  N.  Y  Officers:  C.  H.  Patrick,  Pres.  and  Treas.;  R.  C.  Dorsett,  Vice- 
Pres.;  T.  P.  Dalton,  Sec.,  New  York,  N.  Y.   Office,  25  Pine  St.,  New  York,  N.  Y. 

EAST  CHICAGO  CO.— Incorporated  June  11,  1901,  in  Indiana.  In  Nov.,  1902,  au- 
thorized capital  was  increased  from  $100,000  to  $2,500,000,  and  company  absorbed  the  Lake 
Michigan  Land  Co.,  Standard  Steel  and  Iron  Co.,  and  the  Calumet  Canal  and  Improvement 
Co.  On  May  4,  1912,  the  capital  was  reduced  to  $1,500,000.  Property  consists  of  land  in 
the  cities  of  East  Chicago  and  Indiana  Harbor,  Ind.,  and  about  1,000  acres  of  land  in  Ham- 
mond, Ind. — total  land  owned,  1,500  acres.    The  company  solely  engaged  in  the  real  estate 
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In  1914  acquired  control  of  the  Katahdln  Pulp  and  Paper  Co.,  owning  mills  at 
Lincoln,  Neb. 


'Income  Account,  year  ended  December  31,  1913. — Gross  earnings,  $3,244,154; 
working  expenses,  $2,984,934:  net  earnings,  $259,220*  other  income,  $1,377— total  net  in- 
come, $260,597.  Deductions:  Taxes,  $18,281:  interest  and  discount  on  bonds,  $232,000; 
other  interest,  $26,419:  maintenance  and  depreciation,  $93,458:  miscellaneous  ,$84,093; 
dividends  (5  p.  c.  on  preferred  stock),  $36,375 — total  deductions,  $490,626.  Deficit  for  year, 
$230,029;  surplus  forward,  $441,443;  net  surplus,  December  31,  1913,  $211,414. 

•  Latwt  reported. 


Condensed  Balance  Sheet,  Jan.  1,  1916. 


Property  amount*  , 

Socuritieii  

Inventor  ir*  

Bills  receivable  

Accounts  receivable 
Coah  


»3,347.150 
107,042 
893.417 
8.005 
745.829 
121,92.5 


Total 


$.■5,224,328 


Capital  clock   11,080.000 


Funded  debt. 
Serial  noted ......... 

Accounts  payable  .  ,  , 

Mill*  payable  

Ceo.  E.  Keith  

A  rented  expense*  .  . 
Depreciation  reserve. 
Surplus  


1.480,000 
75.000 
130,949 
710.780 
25.000 
38.584 
276.326 
50 1.684 


Total  liabilities   15.224,328 


Capital  Stock.  -Authorized:  Common,  $1,000,000;  5  p.  c.  cum.  preferred,  $1,000,000. 
Shares,  $100.  Issued:  Common,  $1,000,000:  preferred,  $'-^0,000.  The  preferred  stock  is  pre- 
ferred asto  assets  and  is  subject  to  call  on  any  dividend  date  at  par.  It  is  provided  that  no 
dividends  shall  be  paid  on  the  common  stock  until  $250,000  of  the  bonds  have  been  redeemed 
and  then  only  provided  the  company  has  net  quick  assets  on  hand  in  excess  of  $500,000. 
Dividends  on  preferred,  declared  Msirch  and  September,  are  paid  April  1  and  October  1,  at 
Boston,  Mass.  Transfer  agent  and  registrar,  Old  Colony  Trust  Co.,  Boston,  Ma**.  Annual 
meeting,  May  1,  at  Bangor,  Me. 

Funded  Debt. 

$1,420,000  Eastern  Mffc.  Co.  1st  mtge.  5  p.  c.  serial  gold  bonds,  dated  Feb.  I, 
1913,  due  $60,000  Feb.  1,  1916  to  Feb.  1,  1918,  inclusive,  $75,000  Feb.  1,  1919  to  Feb.  1, 
1923,  inclusive,  $90,000  Feb.  1,  1924  to  Feb.  1,  1928,  inclusive,  $100,000  Feb.  1,  1929  to  Feb. 
1,  1936  inclusive  and  $75,000  Feb.  1,  1937.  Entire  issue  or  any  part  thereof,  optional  at 
102  and  accrued  interest  on  any  interest  payment  date  upon  seven  day's  notice.  Interest 
Feb.  1  and  Aug.  1,  at  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  Coupon 
hoods,  $100,  $500  and  $1,000;  registerable  as  to  principal. 

Sinking  fund  provides  that  the  company  shall  pay  to  the  trustee,  on  or  before  July  15, 
each  year,  beginning  in  1914,  in  cash  or  in  bonds  at  par,  $1  for  each  1,000  feet  of  timber  cut, 
said  sum  to  be  applied  to  the  bonds,  as  maturing  or  by  call,  or  for  improvements  and  better- 
ments, at  not  to  exceed  75  p.  c.  of  the  cost  thereof  Bonds  acquired  through  operation  of 
this  fund  are  to  be  cancelled. 

PronsioniTof  Issue— Authorized,  $2,000,000;  issued,  $1,000,000,  of  which  $180,000 
retired,  leaving  $1,420,000  outstanding  as  above.  The  balance  ($400,000)  of  the  authorized 
Issue  may  only  be  issued  for  not  exceeding  in  par  value  75  p.  c.  of  the  actual  and  reasonable 
cash  cost  of  additions  and  improvements,  provided  net  earnings  for  the  preceding  twelve 
months  are  at  least  twice  the  annual  interest  on  all  bonds  outstanding,  and  those  requested  to 
be  certified 

Stcuril (/—Secured  by  a  first  lien  on  the  entire  property  of  the  company  no.v  owned  or 
hereafter  acquired.  The  mortgage  provides  that  no  dividends  .shall  be  paid  on  the  common 
stock  until  *25O,000  of  these  bom  Is  have  Ix'en  redeemed  and  then  only  provided  net  quick 
assets  are  in  e\eess  of  $500,000. 
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The  company  carries  on  au  average  approximately  $2,000,000  insurance,  and  the  mort- 
gage provides  that  insurance  shall  at  all  times  be  in  force  to  an  amount,  and  of  a  character 
satisfactory  to  the  trustees. 

Initial  Public  Offering  in  January,  1913,  at  prices  to  yield  about  5.38  p.  c.  by  E.  H. 
Kollins  &  Sons,  New  York,  Boston,  etc. 

Income  Tax— Interest  payable  without  deduction  of  United  Stales  normal  Income  Tax. 

Notes.— There  are  also  outstanding  $75,000  aerial  notes,  due  $5,000  in  19Ni  and  $10,000 
annually,  1917  to  1923  inclusive. 

Directors.-?.  W.  Ayer,  F.  R.  Ayer,  II.  W.  Cushman,  Bangor,  Me.;  It.  W.  Bovden 

nrr ' '  ^ebb'  }u*Um>  Msu»m  Gco-  K.  Keith,  Eldon  B.  Keith,  Campbells,  Mass. 

Officers.    F.  W.  Ayer,  Pres.;  S.  W.  W  ebb,  Treas.,  Boston,  Mass.    Office,  Bangor,  Me. 

EASTERN  BY.  &  LUMBER  CO. — Incorporated  on  May  4,  1903,  in  Washington, 
company  does  a'general  lumber  and  logging  business.  Owns  5,907  acres  of  virgin  fir  and 
cedar  timber  lands  in  Lewis  County,  Wash.;  most  of  the  timber  is  on  8  sections  containing 
rom  20,000,000  ft.  to  50,000,000  ft.  per  section.  Company  purchased  from  the  Weyer- 
weuser  interests  54,891,000  ft.  of  lumber  in  the  midst  of  its  holdings.  Company's  plant 
o^^nlraUa  Wash  eqUipment'  et°"'  ^  of  aawmU1»  Pining  and  shingle  mill  near  the  city 

and  Tbe^aooma'  01ympia  &  Chehalis  VaUey  RR.  whose  lines  tap  company's  lumber  lands, 
Wash     h  WM-  °Wned  by  the  comPany'  has  been  merged.   The  road  extends  from  Central!*, 
asn.,  where  it  connects  with  three  transcontinental  lines,  easterly  about  9>i  miles,  having 

IZT^i  HeS  a  totai  l6ngth  0f  1VA  mUes-    This  road  affords  «  outl<*  for  com- 

vnya  coal  properties,  besides  serving  three  large  coal  mines  in  other  property 

mill  ^mpment:  3  locomotives,  42  trucks  and  cars,  and  two  cabooses.    The  saw 

^.  ^u^ynXf36°Uo^.rd  ^  ^  *****  ^ 

w'  aoom,  .jo,uuu,000  ft.,  log  scale,  per  annum. 

A**-.  General  Balance  Sheet,  December  31. 

gratia,  U,VC8tIn    t  .l-1L5,n.,       19,4       !     Linbiiititn:  1915  1914 

C«ntral»  real  c»uio  669 ,0o2  1  Funded  debt   167.949  187.210 

^urrent  aawta  i-'niT         J*.7O0   Other  liabilities   19,500  4  2  807 

M^naneou,^. %™  ^i,   938,732 

Tot»is. . .  "7, 7,; — r  — -—I     . 

Capital  Stock  "  a  „#u    *  1?   «1.«9,8S0|        Total,   $1,357,440  $1,439,880 

dividerulof  I??' ~AuthoLmed  *nd  outstanding,  $200,000.    Shares,  $100.    In  1913, 
was  reduced  I V*  ^  ^  Xovember  «d  December,  when  the  dividend 

*«ce  which  Toll  .P'  ^-^^  ln  *»,  12  p.  c.  for  the  year.  None  since  to  Jan.  1,  1910, 

»ny.  Annua?!^  L«t  S  t  *  ?  >     J?  h~l  ^  Transfer  **"*"y  <>f  <*>"- 

Funded  n  L  Saturday  in  February, 

WW.  due  $10r^^Uteta^  $175'°00  l8t  mt»e'  ^  6  P-  «•  dated  March  1, 

^i^andToS mi"TUally'  MarCh  ^  SCP1-  frora  ^  1915>  t0  March  1,  1924, 
Gr™d  Rapids  TnTf  r  ^  l924;  *"'tTCs''  March  nnd  ^  l>  at  office  of  thc  '™«'*«» 
a°d  $1,000-  reKiaVmi  I  •     h  E'  NTelRon-  (  Jran\1  Kapids,  Mich.  Coup™  bonds,  $500 

any  interest  dato  ^  t*  to  prxncx^1  Callable  in  numerical  order  at  102  and  interest  on 
^^forthcreW^  f  ^ !  of  «  Per  1,000  ft.  of  lumber  removed  and  $10 

5>907  acres  of  titnbeTl  I  °VCr  S"  S6CltTed  1>V  a  firSt  lien'  eX(*Pt'ng  min<"raI  rights,  on 
of  merchantable  timbe  i  °n  Whl°h  thcre  arc  estimated  to  bc  8t,tnd  "8  284.344,000  ft. 
""W  Issued  to  rPtir'  fl  ^  manufttCturinK  P1™*  and  logging  equipment  and  on  logging 
^  i*ue.  Xuttorj. i  „ ndebted»^  and  to  refund  a  balance  of  $15,000  of  a  former 
■n*  *10,000  Sept,  1 ,  I9I5     '     J  Sl95'000'  of  which  *l0.«»  Paid  ^  M«reh  1,  1915, 

IncotneTax'    I  ♦ 

D«^«torg.lri  p  ^  *  i5!ya,le  withoufc  deduction  of  United  States  normal  Income  Tax. 
Wa*h.;  E.  T.  TahnaaW  p  ^ard',Samuel  ARnew,  Centralia,  Wash.;  Jay  Agnew,  (Jentralia, 

„  t0^FBH^MSLOn!-:  C-  °-  Hubbard'  SP°kane'  Wash" 
Hubb««l,  Sec.  and  TreT  n   ;  ^  ^  ^  Mgr";  Mre'  D"  F"  Davie8'  Vic-Fh*;  B.  ¥. 
Area8-'  Ce°tiaua,  Waah.   Office,  Ccntralia,  Wash. 
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EASTERN  STEEL  CO.  (THE). — Incorporated  in  Pennsylvania  as  successor  to  Eastern 
Steel  Co.,  which  company  was  incorporated  in  June,  1903,  in  Pennsylvania,  as  successor  to 
a  company  of  the  same  name  which  purchased  the  plant  of  the  Pottsville  Iron  and  Steel  Co. 
in  1902.  Plants  located  at  Pottsville,  Pa.  The  company  manufactures  steel  for  all  struc- 
tural purposes  and  bridge  work.  Annual  capacity,  250,000  tons  ingots,  and  200,000  tons 
shapes.  The  plant  is  equipped  with  five  locomotives,  eight  standard  freight  cars,  twenty- 
four  electric  cranes,  fully  equipped  machine  shop,  etc. 

In  April,  1909,  the  company  acquired  ownership  of  10,036  acres  of  the  Moa  iron  ore. 
deposit  in  Cuba,  and  leased  1,443  acres  additional,  together  estimated  to  contain  upward 
of  50,000,000  tons  of  iron  ore.   The  leases  expire  in  1929,  but  company  has  option  of  renewal 

Lease  of  Warwick  Iron  and  Steel  Co.— On  Jan.  1,  1912,  the  company  leased  the 
property  of  the  Warwick  Iron  and  Steel  Co.  (see  statement  appended)  for  ninety-nine  years, 
with  an  option  to  purchase  same  at  any  time  within  fifteen  years  at  a  total  price  of  $2,000,000. 
Under  the  lease,  stockholders  of  the  Warwick  Iron  and  Steel  Co.  are  assured  of  dividends  of 
8  p.  c.  per  annum  for  three  years;  then  a  distribution  of  $250,000,  equivalent  to  $1.66  per 
share,  and  after  such  payment,  dividends  of  7  p.  c.  per  annum.  If  The  Eastern  Steel  Co 
avails  itself  of  an  option  in  the  lease  to  pay  an  additional  sum  of  $250,000  at  any  time  before 
the  expiration  of  five  years,  stockholders  of  the  Warwick  Iron  and  Steel  Co.  will  receivo 
another  distribution  of  $250,000,  making  a  second  payment  of  $1.67  per  share,  and  the  rate 
of  dividends  thereafter  will  be  6  p.  c.  per  annum.  Should  The  Knstern  Steel  Co.  purchase 
the  property, the  respective  payments  of  $250,000  heretofore  mentioned  would  be  on  account. 
If  after  these  payments,  aggregating  $500,000,  The  Eastern  Steel  Co.  should  exercise  its 
option,  stockholders  of  the  Warwick  Iron  and  Steel  Co.  would  receive  par  for  their  stock  at 
that  time,  making,  with  two  payments  mentioned,  $13.33  per  share.  On  June  10,  1914,  a 
distribution  of  $1.67  was  paid  to  stockholders,  so  that  the  rate  of  dividends  was  decreased 
to  7  p.  r  per  Minium,  e»;uuneneing  with  the  November.  191 t,  dividend.  An  additional  $250,- 
000  was  paid  to  Warwick  Iron  A:  Steel  Co.,  on  Ma\  1,  1916. 

Comparative  Income  Account,  Years  Ended  December  31. 

(Latest  rendered.) 


CJrowi 
Earnings. 

1910   $4,429,407 

1911   3,809,909 

1912!    ♦7,838,742 

1913   *7.269.983 


OperatiuK 
Kxporiws. 
$3,873,122 
3,400.819 
7.135,453 
6,477.333 


duo  to  acquisition  of  Warwick  furnaces. 


Not 

Earnings. 

$556,345 
409,000 
403,289 
792,630 


Bond 
Intvr.'st. 
$99,383 
1 20.686 
121,158 
119.208 


Bnlanc*. 

♦456.962 
288,404 
282,131 
673.422 


Comparative  General  Balance  Sheet,  December  31. 

(Latest  rendered.) 


AutU 

1911 

1912 
$8,696,270 

1.584.474 
1.509.144 
314.250 

1913 
$8 .908.585 

867.823 
2.181.836 
314.250 

Current  asset*: 

stars 

Treasury  bonda 

$12,103,138 

$5,850,000 
2,715,000 
1,797.323 
50.313 
438,933 
1,251.569 

$12,272,494 

$5,850,000 
2.641,000 
1. 628.272 
48.771 
485.803 
1.618.648 

Liabiliti't 

  $5,850,000 

  2.789,000 

  .50,601 

  969.439 

Totals  

  $10,516,323 

$12,103,138 

$12,272,494 

Capital  Stock. — Authorized,  common,  $4,700,000;  first  preferred,  7  p.  c.  cumulative, 
$4,500,000;  2d  preferred,  7  p.  c.  cumulative,  $200,000.  Outstanding:  Common,  $3,050,000; 
1st  preferred,  $2,000,(100;  2d  preferred,  $200,000.    Shares  $100.    Not  listed. 

Transfer  Agent,  vie.  'I  ransfer  agent  ,  Security  Transfer  and  Registrar  Co..  »><>  Broad- 
way, New  York,  N.  Y.  Registrar.  Co  unibia  Trust  Co.,  New  York,  N  Y,  Annual  meeting, 
third  Wednesday  in  January  at  Pottsville,  Pa.;  liooks  elose  14  days  before  and  re-open  day 
after  annual  meeting. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
BWdendst-Diviclimds  at  rate  of  7  p.  c.  per  annum  on  first  preferred  aforJc  ntW 

m?X  r  ^  *  m'f  to  ^ *  none  t^Ttti  rtcPu 

mo,  when  I  V4  p.  c.  was  paid;  March  15,  1910.  13,  p.  c.;  Mav  ,5  19|6  -         .       °"  "J 
o  vulated  dividends,  leaving  56  p.  c.  8ti.l  due  Le  i  5.  19  £  L  P  c  faL^SX 
the  company  declared  the  regular  quarterly  dividend  of  1 3  '   7  '  \£   «  ♦      r  j 

«e^ttrurTb,r  tpL- '? 10  stock  of    **■ 1  Th" 

■U  v  S    "        "ff  "T*  "'^  the  •",yn,ent  of  21  »•  <1«1»™1  »  28  p.  c.  No 

££i ^ssrji  — rxto  d,tt- Bw,ks  r,Mc — aL 

Funded  Debt. 

5  p  f  M^Sef jKICV*M,e  ln  treasury)  The  East«rn  steeI  c°-  mortgage 

ary  mS^*  "^j*"?  [°  refund  a  uke  of  debenture  6  p.  c.  bonds,  dated  Febru- 

1  lol^i r  >     P°Ut  b0mlS'  $1'000  ^  «*kt»ble  as  to  principal.   Subhc  to  caU  by  tot 

Ct  i \mZ tT^Z1^10' upori81x  week8>  no"ce-  ^/S,  wlS  began 

-S. MTi r  oT  ^u^^TtT  The  mortgftgc  securing the*  bonda  * 

consisting  of  fifty  ar™  nf  "  .  P™pert/  of  thc  company,  now  owned  or  hereafter  acquired, 

inch  hJ^S^I-^^ '7  8°aking  PUS'. th™  8tructuraI  milk'  «  <°*U>" 
«*op  with  a  4Sy  725  ^  ^"'J""?  •  two  basic  furnaces,  and  a  bridge 

P»u  ■  2,  Th6  bomIs  are  ^^P'  « the  State  of  Pennsvlyania 

York.       ^fmng''   In  1911'  at  94  ™d  ^terest,  by  William  Morris  Imbrie  &  Co.,  New' 

DlrectorelAIntereSt  Wit,WUt  dcduction  of  VnM  normal  Income  Tax 

Wetmore,  Veryl  PresTon  U^p'n  T'  J'  A"  BurdeD'  W'  B  S^lmerdine,  C.  D. 

E-  I,  Herndoa  W  B O  iiu  1        '     E'  t™'^  E-  L-  Bayliea,  Wm.  M.  Mehlhorn, 
8'<»ne,  A.  TurnbuU  H  P  WhiVn       2r"",\F-  C'  Mdn8'  H   *  Li^ton,  M.  O 

WARWICK  u0COmPany  Lea8ed  ^  ^  EaSterD  8t€eI  Co' 

""cce^r  t0  the  X^®™11  C»— Incorporated  June  9, 1899,  in  Pennsylvania,  as 
Pottatown,  pa.   au ?  ,  V  °f  ^  Iron  Co.    Manufactures  high  grade  pig  iron  at 

^wMfcJdT^^  tons"    °°  Jan-  ».       Tthe  ^mpany's 

^Pital  Stock  -a  011  tCrmS  giV0D  ind0tail  in  P^odingstatement. 

*M^B^to^Ul^,,1,^500;  ^,  $1,499,715.  Sharea.  $10.  Transfer 

^ylvani,  Co.  for  Inauinc^Ti  °° '  PhiladdPhi^  ^    Registrar  of  stock, 

<*  PhiladdphU  Stock  EXnr  ^  ^  Grtt"tiuK  AanuiUftJ'  P^elpbia,  Pa.  Listed 
office,  PhiladdphU  P!  g  u  I"11?1  ^tmg'  8eCond  Tue8da>-  in  February,  at  com- 
meeting.       P  *'        Booka  clo6e  fifteen  days  before  and  reopen  several  days  after 


__M»rtWh.  N.  y. 


Ea^dTern  steel  company 

AND  ALL  OTJJER  IRON  AND  STEEL  SECURITIES 

BOUGHT— SOLD— QUOTED 
M  —Inquiries  Invited— 

NORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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Dividends.— Dividends  have  been  paid  as  follows:  Aug.,  1899,  2  p.  c;  Nov.,  1899,  2H 
p.  cj  Feb.,  May  and  Aug.,  1900,  2\i  p.  c.  each;  Nov.,  1900,  2  p.  c;  May,  1901,  3  p.  a;  Nov., 
1901,  3  p.  c.  in  scrip  convertible  into  stock;  June,  1906,  2  p.  c;  Nov.,  1906,  2  p.  c;  1907, 
6  p.  c;  1908,  6  p.  c;  1909,  6  p.  c;  1910,  7  p.c;  1911,  1912  and  1913,  8  p.  c.  each;  1914,  May  15, 
4  p.  c;  June  10,  $1.67  (special  dividends  under  terras  of  lease);  Nov.  15,  3H  p.  c;  May  15, 
1915,  VA  p.  c.  Dividends  are  declared  in  April  and  October,  and  are  paid  May  15  and 
November  15  by  check.  Books  close  fifteen  davs  before  and  re-open  several  days  after  divi- 
dend payments.  For  dividend  payments  under  the  lease,  see  statement  of  the  Eastern  Steel 
Co.,  preceding. 

Directors.— Wm.  S.  Pilling,  Wm.  H.  Shelmerdine,  F.  W.  Tunnell,  F.  H.  Bachman,  G.  E. 
Schlegelmilch,  Robert  K.  Cassatt,  Henry  P.  Brown,  Philadelphia,  Pa.  Officers:  Edgar 
S.  Cook,  Pres.  and  Gen.  Mgr.;  Philip  Doerr,  Vice-Pres.;  H.  F.  Hallman,  Sec.  and  Treas., 
Pottstown,  Pa.    Office,  Pottstown,  Pa. 


EASTERN  TALC  CO.— Incorporated  in  Maine  to  mine  and  manufacture  "talc." 
Company  has  several  mines,  located  at  Rochester,  Stockbridge,  East  Granville,  Johnson 
and  Cambridge  Jet.,  Vt.,  and  three  mills,  one  at  East  Granville  and  two  at  Rochester. 
During  the  year  ended  February  28,  1914,  one  of  the  mills  at  Rochester  was  built  and,  in 
addition,  a  steam  railroad  about  four  miles  long  connecting  several  of  the  company's  mines 
with  the  mills,  at  Rochester,  During  April,  1915,  one  of  the  mills  at  Rochester,  Vt.,  was 
burned  and  company  was  building  a  new  one  in  July,  1915. 

Comparative  Profit  and  Loss  Account,  Years  Ended  February  28: 

Net  Profit  Surplus.  Dividends  Balance 

for  Year  Forward.  Sundries.  Total.  Paid  Surplus. 

$12,384  $27,200    $39,584  $15,500  $24.0*4 

88,759  24.084.  $727  83.570  12.970  50.600 


1914 
1915 
•1916 


  70.04.1        50.600    120,045        13,792  t76,715 

*  February  29.    t  Afterdr-ductm*:  1  Reserve  for  depreciation,  $15,000;  losnfrorn  fir...  $15,137— total,  $30,137 

Comparative  Balance  Sheet,  February  28. 


A  net*  : 

Real  estate,  machinery,  build- 
ings, etc  

MfK..  merchandise,  material  and 
stock  in  process  

Railroad  equipment  

Cash  and  debts  receivable  

Bond  investments  

Treasury  stock   

Good  will     

T<eases  and  mining  riirhta  

Insurance  and  miscellaneous. . . 


Totals  

*  February  29. 


♦1916 

1915 

$157,209 

$150,993 

27.278 

53,911 

51,042 

59.102 

33.023 

1.308 

907 

3.210 

3.210 

250.000 

250.000 

29,272 

30,230 

5.892 

5,021 

$560,085 

$558,972 

Linbilitie*: 

Capital  stock   

Accounts  and  notes  payable.. 

Hcserve*   

Surplus  


•1910 
1450,000 
16.000 
17.363 
70.715 


1915 
$4.50.000 
42.072 
10.300 
50.000 


Totals 


$56*1.085  $55.8,972 


Capital  Stock.— Outstanding:  preferred,  $200,000;  common.  $250,000— total,  $450,- 
000.  Of  the  preferred,  $50,0(X)  was  issued  in  fiscal  year  ended  Feb.  28,  1915,  and  is  known  as 
Cla&s  "A"  preferred.  Of  the  preferred  Class  "A"  stock,  $2,960  is  held  in  the  treasury  and 
of  the  common  (at  cost)  $250.  Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  An- 
nual meeting,  second  Tuesday,  in  March  at  Portland,  Me.:  books  c'ose  usually  about  7  days 
before  and  re-open  immediately  after  annual  meet  ng.   Stock  not  listed. 

Dividends  —Dividends  on  both  classes  of  stock  are  usually  paid  quarterly,  March 
15,  etc.,  at  Boston,  Mass,  Books  close  generally  7  days  before  and  re-oj)en  immediately 
after  dividend  payments.  Dividend  paid:  Preferred  stock,  1911,  5'.,'  p.  c;  1912  to  1915, 
inclusive,  7  p.  c,  per  annum:  1910,  to  July  !.  j  p.  c.  Common  stock,  1912  and  191M,  2 
p.  c.  each;  1914,  « £  p.  c.;  1915,  none;  1916,  to  Julv  1,  3  p.  e. 

Directors.— Frcehtnd  Jewel t,  Lester  N.  Godfrey,  A.  Lcdvard  Smith.  Brookline,  Mass.; 
Harold  E.  Boardman,  Medford,  Mass.;  Franklin  T.  Hammond,  Cambridge,  Mass.  Offi- 
cers: Freeland  Jcwett,  Pres.;  A.  Ledyard  Smith,  Vice-Pres.;  Duna  M.  Dutch,  Treas.; 
Iranklm  T.  Hammond,  Sec.    Office,  International  Trust  Bldg.,  Boston,  M:ms. 
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EASTMAN  KODAK  CO.,  OF  NEW  JERSEY.-Incorp.  October  24,  1901,  in  \ew 
Jersey.  Busmesa  of  the  Eaatman  Kodak  Co.  of  Rochester,  N.  Y.  Manufactures  and 'sells 
cameras  and  photographic  materials  and  supplies. 

.^J^T"6?  bU8in2S  f d  Pr°Perty  of  following  companies,  through  acquisition  of  their  entire 
Co  v0d*k.C<!-'  Roche3ter'  N-  Y.  (capital,  $1,000,000);  General  Arlsto 

Co.,  Rochester,  N.  Y.  (capital,  $2,400,000  preferred  and  $2,400,000  common),  which  com- 
pany  ownal  the  entire  stock  of  the  American  Arlstotn*  Co.,  Jamestown,  N.  Y.  (capital, 

tTmZ  U^tS25*'00?  C°mm0D):  KOdak»  Ltd-  En*  £250,000) 

k  c  r^,h  ^c,eteKA°onyme  Franca  se,  Paris,  France  (capital,  Frs.  1,000,000); 
Kodak  Gesellschaft,  m.b.h..  Berlin,  Germany  (capital,  Mk.  100,000).   Subsequent  to 

floZr^Y148  ^  Generd  Ari8t°  WM  ^  with  the  Eastman  Kodak  Co. 
oi  nocnes  er,  .\.  Y.  The  latter  company  also  acquired  the  Rochester  Optical  and  Camera 

of  a  C°  '  °f  New  Jersey  the  cntire  »Pit*l  stock  ($100,000) 

or  the  M.  A.  Seed  Dry  Plate  Co.,  St.  Louis,  Mo. 

concerns  were  later  transferred  to  the  Eastman 

Eastman  Kodak  Co.,  of  Rochester  N.  Y.,  purchased  the  propertyof  tic  Artura  PhotTpk^ 


The  business  and  property  of  these  two 

rn  IT  t??ftmd  t0  the  EaStman  Kodak  of  RochesJer.  In  im,  the 
E.stn^n  Kodak  Co  of  Rochester  N.  Y.,  purchased  the  property  of  the  Artura  Photo  Paper 

lif/'f  L  ThC  ^P^y  al8°  owns  numerous  small  operating  concerns  The 


•  m  .„  .    -  *    -  ,  *™i — — —        "™         uumuuik'uu  mar  a  now  p  ant  is  hnintr  crerted 

„  n*T\o?  "  *  *  kn0W,,  M  th0  Kodttk  Hci«hte  P'""  <»'  «>°  Ca„ad  an  Kodak  Co  Ud 
In  October  19U.  purchased  the  factory  of  the  Eastern  Chemical  Works,  of  Elmwood.  Conn 

Statf  dS^'Tr  »  V"'^  I"""8  GOT<™m«". »»13.  filed  iu  the  United' 
J <T*y  aoa^L„„  N"  Y  '  B  8uit  "«,4iBst  thl!  ^astman  Kodak  Co.  of  New 

mo  w'w  S       k     ShTman  Anti-TrU3t  La».  demanding  dissolution  of  the  allied 

w£  ?*±  °°-  °<  „K7„York,  George  Eastman,  Ileury  A.  Strong, 

handed  down  on  Aw  °4  ltn«;  k    i  j'  MlertOT-      v-   -^cording  to  a  decision 

On  May  u  """""i  °  ^     "uIati»"  uf  "»  Sherman  AntMrust  Uw. 

Stat.  DLtrict  tll  ri  l''P'f  i  "'C  Su"rC""!  Court  from  ad«:rec  «»  United 
i".  thatt S  ~J  in.     ^  ■"'  °f  *•  Si,OT"»"  I.a«r,  and  ordcr- 

»nr,  ordJu  JX^tK^rj  J*  ^  on  action  that 

m  competition,  and  assigns  many  other 
No  argument  on  appeal  will  be  held  for 


court  ordered  a  «nai*tinn 7f    T  aPPl?aI  w  *roundcd  on  aMt«ation  that 

^LficatioTo  r  ?  ?        ?^nt,lll,y  in  «"mP^i««.  an-1  a.*ig,M  many  other 

Wrd  in  ku    Untu  the  W  ^  ^  ^  advanwJ'  in  whk'h  ^ent  it  will  be 

continue  in  status  quo  ^  ltS  °pini°Q'  th°  affoira  of  the 

company  will 


Ca^Hd,.*  eroBf  „d  ^    Account.  Tears  Ended  December  31 


N«t  profit*  ,  "15  1914 

»A*~-*.::::,iaS«S 


giv.dw.dsonpH.rtoek.. 
Di.,  0B  eaB1.atock  


1913         1912  19H 

u«^,3-sff  ufflf  8sj  7-si»  •••••• 


1 


190S 


1907 
,015.4_, 
33  93% 


«s»  ^  ^  ^ 


11.719.680  5.859.M0  7.810.620 
1.000,(11X1 


3fi9.M2     309,042     309.942     360.042  369,042 
W957  7.S01/.05  7.80B.390  5.S.VJ.2I0  3,901  140  4  891 Ho 

500.000    500.000    i.ooo.ooo  i.'oob.oo^ t  fso'xm 


Current  Auttt; 

iSSSKS^'^^  ,I2,616,7 

  :::v:.v.-.-.: 

Toul«  


lOl.j 


4.396.351 
3.359.849 
J0,Ol3.702 


'Nut  wort 


*  1.002,252 
68.495 


1914 

$10.17,1,096 
3.480.H17 
I.3M.243 
9.500. 160 


•  1.. =501.228 
5H0.S00 


1913 

1912 

1911 

1910 

S10,522..*»OI 
3.443.3S0 

i;i;i!i,n  i 

H.27S.l(jl 

SO.733,650 
3.317.703 
MS.",. OH 
5.034 .064 

$7,307,105 
2.731,054 
2.03S.70S 
4,912,706 

$0.fi2S,251 
2,2*2,710 
2,07S.f472 
3.8f2.3S.» 

$23,013,552 

$20,071,331 

$17,0.»0.323 

$15,471,923 

$l.50S.70fi 

$1,511,010 

5S0.555 

J1.1S7.1C9 
5S2.141 

*HSX.}»31 
1,071.790 

$2.nn.-ii2 

$21,494,040 

S-'.tKU.-if,.-, 
$17,979,766 

Sl,7i;i,.T|i) 
$I5,2S1,013 

$1.9fi0.727 
$13,511,196 
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As-U:                                        1915            1914  1913  1912  1911  1910 

Cost  of  properties  l$IO,fi7S.18ot$10.16S,02.S  ♦$34,982,988  *»32,014.371  »*28,917,703  *$27,213.050 

MdN„  material!  and  supplies. .     12.fil0.754    10.17S.09A  10.522.591  9,733.650  7.367.105  6,028,251 

Account*  and  bills  receivable. . .      4.3941,351      3.486.S17  3,443,386  3.317,703  2,731,654  2.282.716 

Bond*  and  atocka                          3.359,849      1.344,243  1.399,414  1.3*5.914  2.038,798  2.678.572 

  10.043.702     9.560. 160  8.278.161  5.034,0fi4  4,912,766  3.882.384 

  302.244        231.010  210.723  139,652  78.614  95,657 

I  1.078.730     1.001.152  1.042,746  1.025.520  510.220   

Totals                                   S48.535.S1 5  M2.O40,OKr,  $59,880,009  $53,250,874  $46,556,920  $42,780,630 

LiabilititM' 

Capital  stock  $25,698,500  ♦25.69s.500  125.698,500  125,688,500  $25,678,000  $25,678,000 

Accounts  payabla                         4.602,252     1.561.228  1,568,706  1.511,010  1.187.169  888,031 

Dividends  payable                            06.495       580,800  580,806  580.555  532.141  1.071,796 

Depreciation  reserve                   a                a   8.403,318  2.S58.519  2,398.523  1,939.584 

Welfare  fund  reserve                     1.078.730      1.061.152  1.042,746  1.025,521  610,220   

Contingency  reserve                      1,663,549      1.363.942  . .  

Other  reserves                            a                 a   5,096.624  4.079.334  4.014.579  3.990,448 

Protit  and  loss                             15,420.289  611,774.458  22.489,309  17,507,435  12,186.288  9,211,871 

Totals                                   $48,535,815  $42,040,086  $59,880,009  $53,250,874  $46,556,920  $12,780,630 

»  Cost  of  properties  include  real  estate,  buildings,  plant,  machinery,  patents  and  good  will  and 
in  other  photographic  contpauic 


t  Cost  of  properties  in  1914  and  1915  includes  real  estate,  buildings,  plant,  machinery  and  capital 
ments.  at  cost  less  reserves  for  depreciation. 

a  Reserves  for  depreciation  and  other  reserves  against  capital  assets  in  1915  and  1914  deducted  from  i 
on  contra  side. 

6  After  deducting  $15,798,018  ns  a  reserve  required  in  addition  to  previous  reserves  and  appropriations  to 
offset  entire  book  value  of  good  will  and  patents. 

Capital  Stock.— Authorized,  $10,000,000  6  p.  c.  cumulative  preferred  and  $25,000,000 
common;  issued,  $6,165,700 preferred  and  ($19,586,200,  less  $53,400  in  treasury),  $19,532,800 
common— total,  $25,698,500.  Shares,  $100.  No  bonds.  Preferred  stock  is  entitled  to 
cumulative  dividends  at  rate  of  6  p.  c.  per  annum  and  has  preference  for  assets  in  event  of 
dissolution.  The  common  stock  is  entitled  to  all  dividends  declared  in  excess  of  6  p.  c.  per 
annum  on  the  preferred  stock.  Both  classes  of  stock  arc  listed  on  New  York  and  Rochester 
Stock  Exchanges. 

Margin  of  Soft  ly:    Preferred,  07.46%;  Common.  23.20%. 

Transfer  Agents,  etc.— Transfer  agents:  Alliance  Bank,  Rochester,  N.  Y.,  and  Na- 
tional Bank  of  Commerce,  New  York,  N.  Y.  Registrars  of  stock:  Security  Trust  Co., 
Rochester,  N.  Y.,  and  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  1st  Tuesday 
in  April,  at  Jersey  City,  N.  J.;  books  close  twenty  days  before  and  re-open  immediately  after 


Dividends.— Dividends  on  both  the  common  stock  and  preferred  stock  which  are 
usually  declared  from  the  10th  to  the  15th  of  November,  February,  May  and  August 
are  paid  January  2,.  April  1,  July  1,  and  October  1,  at  Rochester,  N.  Y.,  and  at  London, 
England.  Dividends  payable  to  stock  holders  residing  in  this  country  are  paid  by  check 
on  the  Alliance  Bank,  Rochester,  N.  Y.  By  arrangement  with  the  National  Bank  of  Com- 
merce, New  York,  N.  Y.,  these  checks  are  paid  by  that  bank.  Dividends  payable  to  stock- 
holders residing  in  Europe  are  paid  by  check  on  Martin's  Bank,  Ltd.,  London,  Eng.  Books 
do  not  close  but  dividends  are  paid  to  stockholders  of  record  on  a  specified  date. 

Payments. — Dividends  of  6  p.  c.  per  annum  have  been  paid  regularly  on  the  preferred 
stock,  and  10  p.  c.  per  annum  since  Oct.  1,  1902,  regularly  on  the  common  stock.  Extra  div- 
idends on  the  common  stock  are  paid  as  the  business  of  the  company  warrants.  Extra  divi- 
dends on  the  common  stock  have  been  paid  as  follows:  1905,  2  p.  c;  1906,  7lA  p.  c.J  1907, 
10  p.  c;  1908, 15  p.  c;  1909,  20  p.  c;  1910,  191 1,  1912  and  1913,  30  p.  c.  each;  1914,  20  p.  c, 

1915,  50  p.  c.;  March  1,  1916,  10  p.  c;  April  I,  1916,  2Hp.  c.;  May  1,  1916,  5  p.  c.;  July  1, 

1916,  7"  2  P-  c.;  August  15,  1916,  10  p.  c. 

Directors.— George  Eastman,  Henry  A.  Strong,  Walter  S.  Hubbell,  Alexander  M. 
Lindsay,  James  S.  Watson,  Frank  S.  Noble,  Frank  W.  Lovejoy,  Rochester,  N.  Y.;  Daniel  E. 
Evarts,  Jersey  City,  N.  J.;  William  S.  Gifford,  London,  Eng. 

Officers.— George  Eastman,  Pres.;  Henry  A.  Strong,  1st  Vice-Pres.  and  Treas.; 
Walter  S.  nubbell,  2d  Vice-Pres.  and  Sec.,  Rochester,  N.  Y.  Corporate  Office,  83  Mont- 
gomery Street,  N.J.    Executive  Office,  343  State  Street,  Rochester,  N.  Y. 
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KBERHABD  MANUFACTURING  CO.  (THE).— Incorporated  in  1870,  in  Ohio. 
Works  at  Cleveland,  O.  Manufactures  malleable  iron,  carriage,  automobile,  wagon  and 
saddlery  hardware. 

Capital  Stock.— $1,000,000.  This  is  a  closo  corporation.  No  further  particulars 
furnished. 

Officers.— W.  P.  Champney,  Pres.;  Geo.  B.  Shepard,  Vice-Prcs.  and  Treas.;  Milford 
Lewis,  Sec.;  Win.  Austin,  Asst.  Sec.;  John  McGrath,  Asst.  Treas.  Office,  Tonnyson  St., 
Cleveland,  0. 

MOOR  IRON  CO.— Incorporated  Jan.  20,  1869,  in  Delaware.  Manufactures 
;  plant  located  at  Edge  Moor,  Del.,  on  the  Delaware  River. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $800,000.  Stock  closely  held. 
No  bonds. 

Directors.— Chas.  B.  Dunn,  C.  C.  Febiger,  A.  M.  Taylor,  Philadelphia,  Pa.;  W.  F. 
Sellers,  H.  B.  Bradford,  Edge  Moor,  Del.  Officers:  W.  F.  Sellers,  Pres.  and  Treas.;  H.  B. 
Bradford,  Vice-Pres.,  Edge  Moor,  Del.;  H.  S.  Garrett,  Sec.,  Wilmington,  Del.  Office, 
Edge  Moor,  Del. 

■ 

EDISON  PORTLAND  CEMENT  CO.— Incorporated  June  7,  1890,  in  New  Jersey. 
Manufactures  cement  under  the  process  and  patents  of  Thomas  A.  Edison.  One  plant  located 
at  New  Village,  N.  J.  Capacity,  10,000  barrels  per  day.  Gross  sales,  1913,  $1,830,708; 
1912,  $1,962,537;  1911,  $1,800,033.  Shipments:  1914,  1,297,300;  1913,  1,443,553^; 
1912,  1,862,154 >4;  1911,  1,553,273;  1910,  1,630,989  barrels. 

Capital  Stock.— Authorized  and  issued,  $3,000,000  8  p.  c.  cumulative  preferred  and 
$12,000,000  common.   Shares,  $50.   Registrar  of  stock,  Real  Estate  Title  Insurance  and 

Trust  Co.,  Pluladelphia,  Pa.  Annual  meeting,  third  Tuesday  in  May,  at  New  Village, 
N.J.  No  dividends  paid. 


Debt:  $1,500,000  1st  mortgage  6  p.  c.  gold  bonds,  dated  March  2,  1904,  due 
April  1, 1929,  interest  April  and  October  1,  at  office  of  the  trustee  Fidelity  Trust  Co.,  New- 
ark, N.  J.  The  bonds  are  subject  to  call  at  any  interest  day  at  105  and  interest.  Provision 
M  made  for  a  sinking  Jund  after  five  years  from  date  of  bonds.  Secured  on  entire  property, 
real  and  personal,  rights  and  franchises  of  the  company. 

Inamt  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 


.— Theron  I.  Crane,  E.  C.  Miller,  Wm.  H.  Shelmerdine,  Thomas  M.  Thomp- 
son.! r  !"  Page>  Philadelphia,  Pa.;  W.  H.  Meadowcroft,  Thomas  A.  Edison,  Harry  F. 
MiUer,  Chas.  Kdwon,  Orange,  N.  J.;  Walter  S.Mallory,  Easton,  Pa.;  Willard  P.  Rcid,  Francis 
R-  Ipton,  Newark,  N.J. 

j.  °®C*":  W-  S-  Mallory,  Pres.,  Easton,  Pa.;  W.  H.  Shelmerdine,  Vice-Pres.,  Philadel- 
pma,  Pa.;  H.  F.  Miller,  Treas.;  William  E.  Home,  Sec.  and  Ass't  Treas;  Thomas  A.  Edison, 
airman  of  Board;  Dr.  H.  E.  Kiefrr,  Gen.  Supt.;  13.  P.  Boyle,  Chemist.    Office,  New 
vwa*;,  N.  J.   ?04,t  Offioe  addrus8j  Stewartevi|,0  N  j. 


thesi!!W^^,MANUFACTlJBING  CO.-Incorporated  1882,  in  Maine,  and  absorbed 
men*   TH  Manufactures  cotton  Roods.    Mills  located  at  Augusta,  Me.  Equip- 

mciudes  2,500  looms,  72,000  spindle*,  3  toiler*.    Employs  about  1,100. 


r-ransfe?  ^  8*Jdu~ Authoriied,  $1,200,000;  outstanding,  $1,100,000.  Shares,  $100. 
»n  Septa  b  En*land  T™t  Co.,  Boston,  Mass.   Annual  meeting,  third  Wednesday 

in  190H  an        A0UgU8ta'  Me-   Books  do  not  close.    Dividends,  Feb.  1  and  Aug.  1;  4  p.  c. 

*  WW;  -  p.  c.  in  1910.  No  dividends  since  1910.   Stock  not  lifted.   No  bonds. 
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Comparative  General  Balance  Sheet,  June  30. 

At*e(»:  ]!»l.r>  1914  1913  11)12  1911 

Real  eatate  and  machinery   $1,473,434  $1,457,771  $1,440,024  $1,372,279  $1, 164,546 

Reconstruction  and  improvement*  HS.314  93.402  86.546  69,342  64,521 

Materials,  etc   52*.  140  703.021  752,472  526.064  422.423 

Caah  and  debt*  receivable   374. 030  330.501  349,090  287,650  288.093 

Stock  of  other  companies   0,250  6,250       

Interest  prepaid.   11,231  7,206       

Insurance  prepaid   17,341         


Totals   $2,500,340  $2,69S,2U 

IAabilititt: 

Capital  stock   $1,100,000  $l,ld0.000 

Guarantee  fund.   50.006  50,006 

Tenement  reconstruction      

Floating  debt   1.335,000  1,410.000 

Accounts  payable   15.104  21.383 

Deferred  credits   6.2*0  6.2S0 

Profit  and  loss   2.V50  10,542 


$2,629,038 

$2,255,335 

$1,930,283 

$1,100,000 
50,006 

$1,100,000 
50,006 
7,000 
775.000 
184.242 

$1,100,000 

50,006 

1.375.000 
79.559 

625,000 
30.100 

24.473 

139,087 

125.177 

$2,629,038 

$2,255,335 

$1,930,283 

Totals   12.500,340  $2,508,211 

i  Directors.— James  R.  Hooper,  Robert  J.  Edwards,  H.  de  F.  Lockwood,  Boston,  Mass.; 
Francis  W.  Fabyan,  Manchester,  Mass.;  W.  C.  Hunneman,  Brooklinc,  Mass.;  Robert  Morang, 
George.  E.  Maconibcr,  Augusta,  Me.  Officers:  W.  C.  Hunneman,  Pres. ;  II.  de  F.  Lockwood, 
Treas.,  Boston,  Mass.    Office,  60  Congress  St.,  Boston,  Mass. 

ELECTRIC  CABLE  CO.  (THE). — Incorporated  in  Jan.,  1906,  in  Connecticut,  as 
successor  to  the  Magnet  Wire  Co.,  the  Peerless  Electric  Co.,  and  the  Eastern  Electric  Cable 
and  Wire  Co.  Manufactures  fill  forms  of  insulated  wire  and  cable;  plant  at  Bridgeport, 
Conn.  Owns  $300,000  the  $000,000  common  stock  of  the  Habirsh  iw  Electric  Cable  Co., 
Inc.  (for  statement,  see  General  Index),  and  guarantees  dividends  on  the  preferred  stock  of 
that  compiny. 

Capitol  Stock.— Common  stock— authorized,  $500,000;  issued,  $368,100.  Preferred 

(7  p.  c.  cumulative)  stock  (created  in  1012)  -authorized  and  issued,  $500,000.  Preferred 
stock  has  prior  claim  to  assets  as  well  us  dividends.  Registrar  of  stock,  Empire  Trust  Co., 
New  York.  Annual  meeting,  May  1  at  Bridgeport,  Conn.  Books  close  10  days  before 
annual  meeting.' 

Dividends. — Dividends  on  lx»th  classes  of  stock  are  declared  quarterly,  and  are  paid 
quarterly  on  preferred  stock  ,  Feb.  15,  etc.,  on  common  stock,  Jan.  1,  etc.  Dividends  payab'o 
at  office  of  the  company.  Books  close  10  days  Ix'foro  dividend  payments.  Dividends  paid 
on  preferred  slock,  7  p.  c.  per  annum;  on  common,  11)12  and  1013,  1  p.  c.  each;  1014  up  to 
July,  1010,  0  p.  c.  per  annum. 

Directors.— Edwin  W.  Moore,  Thorns  tt.  Fisher,  New  York,  N.  Y.;  Geo.  C.  Edwards, 
J.  Nelson  Shreve,  Bridgeport,  Conn.;  John  S.  Keith,  Thos.  C.  Perkins,  Randolph  Whitman. 
Officers:  Edwin  W.  Moore,  Pres.,  New  York,  N.  Y.;  J.  Nelson  Shreve,  Sec.  and  Treas., 
Bridgeport,  Conn.    Office,  10  East  13d  Street,  New  York.  N.  Y. 

ELECTRIC  HOSE  AND  RUBBER  CO.— Incorporated  October,  1900,  in  Delaware. 

Manufactures  rubber  hose.  Plant  located  at  Wilmington,  Del.  Offices  located  in  New 
York,  Philadelphia,  Chicago,  and  New  Orleans. 

Sales.— 1013,  8015,1-10;  101  I,  $073,012;  1015,  $001,030. 

Comparative  General  Balance  Sheet,  September  30. 

.4  "ft.-: 

I'ru|"Hy  jinvmnt.  .    

Vair  rit  ",  <  t •  

Hill*  ari.l  nrmuiil.<  rn-i-ivahii-  

l»iVftit<trt'-s   

<  .   ;  '.'.'.[.'..[..'/.'.'. 

I'rc|.:ii«l  arc.  mrits,  <  \  r  _ 

T.i.ili  


C;i|,if.i|  -l.M-k  

Ai'i:i-iiu(->  p  i>  .....  ...... 

Hilh  i.;iv  

:       ■!!  fund   

Pri.lil  .u.-l  lo.vi  

Totals  


M>I5 

$3<i<»,027 
155. 102 
!»VM7 
227.137 
42.615 
21.776 

1014 

$504,110 
155.102 
91.71M 
2.11.502 
14.5.50 
2H.152 

1913 
$337,220 

155.000 
Ml, 9 14 

247,510 
11.253 
22.400 

$1118.373 

$ss:{.435 

$S55.304 

$5  SO  .300 
45.213 

411,016 

252.213 

$1*3,000 

32,047 
135,000 

30.5KO 
192,<»OS 

$4S2.400 

30.150 
1 15.000 

35.007 
1S3.141 

$918,371 

$SS3,435 

$855,304 
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Comparative  Income  Account,  Years  Ended  Sept.  30. 

Gross  Operating  Net  a  1 

IS!!::::::    S  W    W    A*  • 

at:::::    -«     -S      |i      |i  Hi 


•  Including  taxes.  $2,053 


/ 


i^^fi^^  (increased from  $o00,000in  1915);  outstanding, 

v  a  £\  m0"i0°-  Shares.  *100.  Dividends  are  declared  on  the  third  Tuesday  in 
Apnl  ftnd  October.  Dividends  paid  in  1911,  7  p.  c,  1912,  8  p.  c,  1913, 1 >  p  c7 1914  8^  0" 
1915,  9  p.  c.    Annual  meeting,  third  Tuesday  in  October,  at  Wilmington,  Del. 

T  Ai?l"^t»rS'Tryrank  Tenney'  Winthr°P  Sargent,  Philadelphia,  Pa.;  G.  S.  CapeUe 
T.  Allen  Hilles,  Edmund  Mitchell,  C.  D.  Garretson,  Wilmington,  Del.  P  ' 

TreofTnTc^r'  \?*S*&  ^  M*a  Hi,les'  ™<*-*™-i  C.  D.  Garretson,  Sec., 

oZ:^LT^  K  EbGrt'  ASBt"  ^  W-  S'  Pur-        Wilmington,  Del! 


ComnaS  ?       ^&  **TALS  C0"  LTD'  (THE).-Inc.  May  20,  1913,  under  Out. 
alJovTXiti^'T    ?lT  li«hLt-wci8ht'  hi8«         ^eel  castings,  manganese  and  other 
etc  taJiTS T '    ^  I      8UltaWe  f°r  FiflC8;  bar  8teel  for  rock  drill*>  boring  machine*, 
IE  i f°^ng  8h°P8;L  iDg0t8  f*  8t€el-twl  manufacturers.   CompanyL  secure 

IZI^Z  chit""  h/f  °  UU  IWC  fr°m  the  Unit€d  State8  Corporation, 
Canada    ^  iQu  .for  ***       of  thia  tyPe  of  furnace  «  the  United  States  and 

^  Imndle  fivl  hlr^T7  at  WeUand'  0nt"  a  8ix"ton  electric  '"maoe,  which 

opting,  per  annum    T    ^      °*  ^         the  pLmt  wU1  produce  4'°°°  tons  °f  fmis^l 
ff>  Per  annum.  A  second  six-ton  electric  furnace  was  installed  in  February,  1916 

bonds.  ^iJZ^rt'  COmm?  l20°'000  prcference  8tockI  8h^-  «00. 
^  call  at  any^r^r  f  f°r  ******  **  weU  M  dividends,  and  is  subject 

^accrued  dhndend^  °f  ^  UP°D  three  m°nth8'  »<*™>  at  "0 

^ererelEl:cCarneKie'  W'  L' llent0n'      ChaS' Itos3,  R*  W*  Leonard'  W-  Caraelri<*- 
«<*.,  Wdiand,TK  Trea8-  W'      R«"ton,  Vieo-Pres.;  F. 

^         ELECTRIC  STORAGE  BATTERY  CO. 

°^y°S -a^^iy  pwa8tincorPorated  on  June  5,  1888,  in  New  Jersey.  The 
M  *eU  as  the  exclusive  ri!J?I  P  for  8torage  batteries  in  this  country  and  Canada, 
Pat*nts.  The  business  of  fl  raanufacture  in  the  United  States  and  Canada,  under  foreign 
tnc  storage  batteries  and  J^.001"^  !s  that  of  manufacturing,  selling  and  installing  eleo- 
Jtorage  batteries,  t£  ^ZT™™-  , In  to  the  «™»«»*™  «d  «Je  of 

he  installation  of  comnleL  .1  ^'"T  "  large,y  a  ^acting  °na,  taking  contracts  for 
United  8tates  and  Canadk      f        P  The  comPany  also  controls  many  foreign 

J*ny's  manufacturing  nlari7  It  l*.  8eCUred  by  P""**"  and  through  services.  The  eom- 
ANhany  Ave.,  tor^^J^**  ia  m"tuated  in  PhUadelphia,  Pa.,  at  19th  St.  and 
C»PlUl  Stock    a  1      eChamCal  «luiP™nt,  buildinga  and  real  estate. 


f l^000;  common  in  C^'J ^  °^tandiIVg,  Dec.  31,  1915:  Preferred, 
ktive  dividends  at  the  rate'ln'  '  The  preferred  8tock  «  entitIed  *o  cumu- 

,n  any  dividends  in  excess  of  1  ?'  °'  V*l &1UiUm  and  8hareS  pro  rata  with  thc  common  stock 
convertible  into  common  stock  Hi C"  °"     th  cla68es-   In  1903  the  Preferred  stock  was  made 
butS120)ooo  had  been  ^11??  ^  &t  ^  °Ption  of  the  holdcr,  share  for  share,  and 
P«  «nare  m  the  event  of  linn^      ^  3l' 1915"    Prefc^d  stock  has  preference  for$10 

liquidation,  and  after  *10  per  share  has  been  paid  on  both  classes, 
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it  shares  equally  with  the  common  in  the  remaining  assets.  Common  stock  listed  on  Phila- 
delphia and  New  York  Stock  Exchanges.  Both  classes  of  stock  quoted  on  Unlisted  Depart- 
ment, Philadelphia  Stock  Exchange. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Net  Earn-  Per  Cent 

♦Gross    Operating   bfl  from  Other    Total  Net  Earned  Dividends  Surplus  Total 

Sales.     Expenses.      Kales.  Income.     Income,   on  Stk.  Paid,  for  Year.  Surplus. 

1903  11,761.059  $352,049  $1,400,010  $02,582  $1,501,692    9.18  $812,435  $689,157  $2,972,034 

1904                    1,344.536    378,877      965,659  117,249    1,082.908    6.66  812,435  270.473  3.198.803 

1905                    1.467,487    389.032    1.078.455  135.532    J  ,213.987    7.47  812.440  401.547  3.556,994 

1906                    1,331,800    401,093      930,707  128,666    1,060.373    6.52  812.450  246.923  3,754.452 

1907                    1,075.227    387.021      688.206  133.069      821.275    5.05  812.450  8.S25  3,669,327 

1908                        845.706    316,180      530,526  106,054      636.580    3.92  528.093  108.487  2.003.679 

1909   1,218.483  384,022  834,461  99.031  933.492  5.47  528.093  405,309  2.358,817 

1910   1,314.223  442,650  871.573  248.439  1.120,012  0  89  649.964  470.048  2,771.942 

1911   1,479.453  452.706  1,026.747  236,861  1,263.008  7.02  649,964  613.644  3.318.081 

1912   1,536.190  512.354  1.023,836  101.444  1.126,280  0.95  649.964  475,315  2.855,525 

1913   1,558,123  522,206  1,035.918  172,837  1,208.755  6.71  649,964  558.791  3.312.623 

1914   1,895,793  547.16s  MS.62S  254.610  1.103,23*  0  79  649.964  453.274  3,rl<»0.(Nls 

1916   1,770.188  581.571  1.188.018  172,130  1.360.748  8.37  649.964  710.784  6.050,818 

*  Less  cost  of  manufacture  and  purchase  anil  all  expenses  incident  thereto. 

Earnings  on  Common  Stock:    1905,  7.47  p.  c;  190ti,  6.52  p.  c;  1907,  5.05  p.  c; 

1908.  3.92  p.  c.;  1909,  5.74  p.  c.;  1910,  6.89  p.  c;  1911,  7.78  p.  c;  1912,  6.93  p.  c;  1913.  7.44 
p.  c;  1914,  6.79  p.  c;  1915,  S.37  p.  c. 

Comparative  General  Balance  Sheet,  December  31. 

AutU:                                    1915  1914  1913  1912  1911  1910 

Plant  investment                       $1,992,988  $1,903,738  $1,885,920  $1,577,651  $1,415,959  $1,204,293 

Treasury  stock   1,750.575  1,750,575  1.750.575  1,750.575  1,750.575 

Stocks  i  bonds  of  other  corps. .    3,182.352  1.777.131  1,378.722  1.333.288  1.899.128  1.729.141 

Patents,  agreem'u  A  franchises.  11,000.000  13,877,547  13,877,547  13,875,547  13,875.547  13,873,049 

Mortgage*   40.000  40,000  40,000 

Cash                                            653.756  559.0*8  417.835  323,571  588.740  535.140 

Account*  receivable                     1.438,082  1,000.532  1,350.611  1.373.064  1,000.642  744.645 

Notes  receivable                              11,572  10.996  6,267  6.511  21.702  37,904 

Inventory  accounts,  raw  mate- 
rial, stock  in  process,  6nished 

product  and  unexpired  insur.    1.857,646  1.726,381  1.566.439  1.592.386  1.330.470  1,276.971 

Total*  $19,136,396  $22,771,989  $22,233,916  $21,872,593  $21,922,763  $21,191,724 

LiabilUxu: 

Preferred  stock   $130,000  $137,500  $155,000  $175,000  $175,000  $185,400 

Common  stock   16.119,425  17.802.500  17.845,000  17.825,000  17.825.000  17.814.600 

Accounts  payable   299,075  170,853  157.574  191.S10  99,940  52.839 

Sundry  liabilities   60.262  7,864  7.184  11,294  10.680  5.197 

Rentals  in  advance   37.083  00.504  83.925  107.346   

Surplus   1.408.748  3.690,068  3.312,523  2.855,525  3,318.081  2,771.942 

Reserved  for  plant  depreciation, 
bad  debts,  unfinished  con- 
tracts and  contingencies   1.081,201  143,198  672,710  706.618  494,062  361.746 

Totals  $19,136,396    $22,771,989    $22,233,916   $21,872,593   $21,922,703  $21,191,724 

Working  Capital,  December  31. 

Current  A$ttt$t  1915  1914  1913  1912  1911  1910 

Ca*h   $653,756  $059,088  $  417,835  $323,571  $5H8.710  $535,146 

Accounts  receivable   1,438,082  1.000.532  1.350,011  1,373.064  1,000,042  744,045 

Notes  receivable   11,572  10,990  6.267  6.511  21,702  37.904 

Inventory  accounts,  raw  ma- 
terial, stock  in  process, 
finished  product  and  unex- 
pired insurance   1,867.646  1.726,381  1.506.439  1.592,380  1.330.470  1.276.971 

Totals   $3,961,056  $3,402,997  $3,341,152  $3,295,532  $2,941,554  $2,594,606 

Drduct: 

Accounts  pavabl-   $299,675  $170,853  $157,574  $191,810  $99,940  $62,839 

Sundry  liabilities   60.262  7.306  7.184  11.294  |0,f>*0  5,197 

Totals   $359,938         $17*.219         $101,75*        $203.OJH         $110,020  $5S.O30 

Net  working  capital   $3,001,118       3.221,778       8,170,394       3.092,528       2.*03.931  2.530.630 

Transfer  Agent,  etc.— Transfer  offices,  Guaranty  Trust  Co.,  New  York,  N.  Y.,  and 
1506  Land  Title  Bldg.,  Philadelphia,  Pa.  Registrars:  National  Bank  of  Commerce,  New 
York.  N.  Y.,  and  Fidelity  Trust  Co.,  Philadelphia.  Pa.  Annual  mating,  third  Wednesday 
in  March,  at  Camden,  X.  J. 

Dlfldends.— Dividends  have  been  paid  as  follows:  On  preferred  stock,  Jan.  2,  1901. 
6  p.  c.  being  in  full  to  Dec.  31,  1000;  April,  1901,  to  Jan.,  1908,  inclusive,  5  p.  e.  per  annum. 
April,  190S,  1  p.  c;  July,  1908,  to  October,  11)09,  ?4  p.  c.  quarterly;  1910,  1911,  1912,  19i:<, 
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1914  and  1915,  4  p.  c.  per  annum.  On  common  stock:  1901  to  1907,  inclusive,  p.  c.  5  per 
annum;  1908  and  1909,  p.  c.  each;  1910,  1911,1912,1913,  1914and  1915,  4  p.  c.  per  annum. 
Dividends*  on  both  classes  of  stock  declared  quarterly,  December,  etc.,  and  paid  quarterly, 
January,  etc.    Checks  mailed. 

Directors.— Herbert  Lloyd,  Jos.  E.  Widener,  J.  R.  McAllister,  John  R.  Williams, 

William  1).  Wiiwor,  Philadelphia,  Pa.;  Grant  B.  Schley,  X.  F.  Brady,  A.  C.  Humphreys, 
Kenneth  B.  Schley,  New  York,  N.  V. 

Officers.— Herbert  Lloyd,  Pres.  and  Gen.  Mgr.,  Philadelphia,  Pa.;  Grant  B.  Schley, 
1st  Vice-Pres.,  New  York,  N.  Y.;  John  R.  Williams,  2d  Vice-Pres.;  Walter  G.  Henderson, 
Sec.  and  Treas.,  Philadelphia,  Pa.  Principal  Office,  Fourth  and  Market  Streets,  Camden, 
N.  J.  Executive  Office,  Nineteenth  Street  and  Allegheny  Avenue,  Philadelphia,  Pa.  New 
York  Office,  100  Broadway,  Manhattan. 

ELGIN  NATIONAL  WATCH  CO.— Incorporated  in  1864,  in  Illinois,  to  manufacture 

watches,  docks  and  jewelery.  Manufactures  the  "Elgin"  watch.  Plant  at  Elgin,  III. 
Capacity,  3,000  watches  per  day. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  No  bonds. 
Stock  transferred  at  company's  office.    Registrar,  The  Northern  Trust  Co.  Bank,  Chicago, 

111.  Dividends  at  tin-  rate  of  S  p.  c.  per  annum,  payable  Feb.,  May,  Aug.  and  Nov.  1.  A 
*tock  dividend  of  25  p.  c.  was  paid  March  1,  19U3.  Annual  meeting,  second  Wednesday 
in  June,  at  Chicago,  111. 

Directors.— A.  C.  Bartlett,  Henry  A.  Blair,  Ernest  A.  Hamill,  Charles  H.  Hulburd, 

Louis  E.  Laflin.  Martin  A.  Ryerson,  Chauncey  Keep. 

Officers.— Charles  H.  Hulburd,  Pres.;  Ernest  A.  Hamill,  Vice-Pres.;  J.  R.  Perry,  See, 
and  Treas.;  W.  S.  Campbell,  Asst.  Sec,  Chicago,  111.  Main  office,  10  So.  Wabash  Ave., 
Chicago,  111.    New  York  Office,  15  Maiden  Lane. 

ELIAS  (G.)  AND  BEO.  INC.— Incorp.  May  23,  1914,  in  New  York,  to  deal  in  timber, 
lumber,  mill  work  and  boxes.  Company  engaged  in  manufacturing,  wholesaling  and  ex- 
porting.  Plant  at  Buffalo,  N  Y. 

General  Balance  Sheet,  Dec.  31, 1915.— Capital  stock,  $500,000;  funded  debt,  $16,000; 
notes  payable,  $185,000  accounts  payable,  $192,803;  surplus,  $61,882— total,  $955,745. 
Contra:  Property  plants,  etc.,  $303,78 1 ;  inventories,  $357,902 ;  account*  and  bills  receivable, 
*~v3,7H4;  cash,  $32,954;  other  current  assets,  $7,324— total,  $955,745. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Annual 
m«*ti!i«,  second  Monday  in  January,  at  Buffalo,  N.  Y.   No  further  details. 

Funded  Debt. — Authorized  and  outstanding,  $16,000  5  p.  c.  bonds.  Mortgage  on 
Part  of  property.   No  further  details. 

Income  7W:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Wrectors.-G.  Elias,  A.  J.  Elias,  P.  S.  Elias,  Buffalo,  N.  Y.  Officers:  G.  Elias, 
™*-\  A.  J.  Elias,  Vice-Pres.  and  Treas.;  J.  A.  Kreuser,  Sec,  Buffalo,  N.  Y.  Office,  965 
Wk  Street,  Buffalo,  N.  Y. 

M  ^S™*  t0NS0LIDATED  MINING  AND  MILLING  CO.  (THE). — Incorporated 
mS'h  c  m  <Col0rad°'  Coa8oliftotcd  the  Elkton  Mining  and  Milling  Co.,  Raven  Gold- 
theC*  0,»  1ornado  Gold  Mining  Co.,  whose  properties  comprised  sixty-seven  acres  in 
ties  w^tLk*  dM*>.  Co,ora<io-  During  1910,  the  Ida  May  Gold  Mining  Co.'s  proper- 
ditionTt  60  °Ver'  at*dinB  ftkout  twenty-three  acres  to  the  company's  claims.  Later  ad- 
westerly  II**  80ci^ed'  naraely>  the  Neptune,  Wedge  and  Gibraltar  lode  claims,  lying 
1,575 ft  H°     e.CoraPany'8  original  properties,  comprising  4^  acres.    The  main  Bhaft  is 

many  mil«  of  d'^  10° ft*  °f  dcpth'  a°d  with  extemle<1  underground  workings, 

plants,       °    "  crosa"cut8    Equipment  includes  machinery,  washing  and  sampling 
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'   POOR'S  MANUAL  OF  INDUSTRIALS. 


Comparative  Income  Account,  Years 


Total 
Income. 

May  31.  1907  $886,415 

May  31.  1908   609,094 

May  31.  1909   648,201 

•Dec.  31,  1910   730.298 

Dec.  31,  1911   342.328 

Dec.  31.  1912   614.896 

Doc.  31.  1913   553.141 

Dec.  31,1914   624,712 

Dec.  31,  1915   499.199 

•The  figure*  for  1909-10  cov 


Expense* 
SI  45.436 

137,182 

148.080 

188.773 

120.885 

153.120 

133.173 

1 76.39.'. 

181.330 

EC  19  months 


&  Selling 
Expense*. 
$144,480 

127,726 
170,188 
197.035 
112.544 
202.906 
196.874 
233  .K81 
209.731 


Gen.  Expns. 

Maint., 
Deproo.,  etc. 
$•54,782 
70.S63 
56.571 
97.743 
137.042 
275.539 
67,063 
76,244 
74,718 


Dividends. 
$199,999 

237.501 
237.499 
3*7,500 
225,000 
150.000 
200.000 
20D.000 
100.000 


def. 
d«f. 
dtf. 
def. 
def 
def. 


Surplus 

for  Year. 
$131,737 
35.822 
35,862 
138.753 
253,143 
166.669 
43.969 
61.H0H 
66.580 


perntion  from  June  1.  1909,  to  Dcci-niber  31, 

Annual  Mine  Statement,  Years  Ended. 


Total 
'  Surplus. 
$605,057 
640,879 
676.741 
537.988 
284,845 
118.176 
74.207 
299,783 
233,177 

1910      t  As 


Total 

Freight  k  Treatment 

Net  RcW 

Total 

Gross  To 

Net 

Total" 

Per 

Total 

Per 

Total 

""per 

Work* 

£ 

rnoun  . 

Ton. 

Amount. 

Ton. 

Amount. 

Too. 

Tons. 

$ 

$ 

$ 

$ 

t 

May  31. 1908 

4,091 

14.800 

18.S91 

602.232 

33.26 

121.123 

(,.<•>:> 

481,109 

26.57 

May  31, 1909  , 

8,657 

18.663 

27.320 

26.226 

639.343 

24  37 

162.467 

6.19 

476.875 

18.18 

•Dec.  31, 1910 

7.506 

28.427 

33,933 

32,693 

720.944 

22.05 

ISfi.513 

5.70 

534.431 

16.35 

Dec.  31, 1911.... 

...  4.506 

17.181 

21.687 

21.026 

342,353 

1 6.28 

109.311 

5.20 

232, 042 

11.08 

Dw.  31, 1912 

2.678 

30.906 

33,584 

32.519 

629,726 

19.37 

193,015 

5.94 

436,712 

13.43 

Dpt.  31.  1913 

..  503 

32.612 

33,115 

32.007 

597  V"i 

18.68 

189.253 

5.91 

40*».ti3fi 

12.77 

Dec.  31.  1914.... 

. .  9.059 

31,647 

40.706 

3*1  2H4 

641.311 

16.32 

212.147 

5.40 

429.161 

10.92 

Dec.  31. 1915.... 

.21,131 

17,262 

38.3V2 

37.103 

500.807 

13.50 

183.628 

4.95 

317.17U 

8.55 

•Period  of  nineteen  months  from  June  1,  1909,  to 

Dec.  31.  1910. 

Comparative  General  Balance  Sheet,  December  31 


1915  1914 

ty  $3,131,044 

Treasury  stock   500.000 

*Tho  Cripple  Creek  Drainage  &  Tun- 
nel Co.  atk   98.400 

Cash  in  bunks   3,697 

Due  from  mills  

Accounts  collectible   0,555 

Inventory   4.763 

Other  asset*   12,144 


1913 


1912 


Totals.  

LiabilUiet: 

Capital  stock  

Working  capital  

Unpaid  vouchers  

Uni'luimi'd  dividends   

Accounts  payable,  ect  

Taxes    

C.  C.  D.  &  T.  Co..  stock  subscribed 


$3,756,604 

$3,000,000 

500.000 


598 
15,352 
7,477 

233.1 77 


$3.15V.S79 

500.000 

$2,905,410 

500.000 

$2,948.2-83 
500,000 

93.900 
3s. 465 

86,420 
00,837 

88.000 
72.124 

MM 
(1,626 
9.638 

20,463 
7,459 
7.915 

18.380 
9.595 

$3.81  "..638 

$3,588,305 

$3,632,383 

$3,000,000 

500.000 

$3,000,000 
500.000 

$3,000,000 
500.000 

598 
14.H47 
429 

363 
13.735 

12.600 

1.600 
lis.176 

299.763 

74,207 

$3315,888 

$3,588,305 

$3.0  !2,3S3 

1911 
1.072.705 
500.000 

83.200 
48,579 

107,956 


1910 
$3,124,186 


78.000 
/ 192.684 
\  8.750 

141.389 


$3,810,44  $4,045,009 


500,000 
10,238 
17,501 


$3,000,000 
500.000 
7.021 


'282.701  537,988 


Totals  $3,758,604 

•Representing  the  company's  subscription  for  tho  driving  of  the  drainage  tunnel. 


$4,045,00  9 


Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $2,500,000.  Shares,  $1.  There 
is  in  the  company's  treasury  $500,000  of  the  Issued  capital  stock.  Stock  dealt  in  on  unlisted 
department  of  Consolidated  Stock  Exchange,  New  York,  N.  Y.,  and  listed  on  Denver  and 
Colorado  Springs  Mining  Exchanges. 

Transfer  Agent,  etc.— Stock  is  transferred  at  company's  office.  Registrar  of  stock, 
Colorado  Title  and  Trust  Co.,  Colorado  Springs,  Colo.  Annual  meeting,  second  Monday  in 
February,  at  Colorado  Springs,  Colo.  Books  close  ten  days  before  jind  re-open  day  after 
annual  meeting.    Books  close  for  dividends  ten  days  before,  and  re-ot>cn  day  following. 

Dividends. — Dividends  are  paid  quarterly,  February  24,  etc.  Dividends  have  been 
paid  as  follows:  1904,  2  p.  c;  1905,  G  p.  c;  1908,  7 Hp.  c;  1907, 1906  and  1909, 9HP-  0.  each; 
1910  and  1911,  9  p.  e.  each;  1912,  6  p.  c;  1913  and  1914,  S  p.  c.  each;  1915,  4  p.  c.  Total 
dividends  distributed  to  stockholders  to  May  24,  1915  (.last  dividend  I.  §3.579,460. 

Directors.— C.  G.  Kingsbury,  E.  P.  Shove,  M.  F.  Stark,  George  Bernard,  J.  Arthu 
Connell,  Colorado  Springs,  Colo.;  A.  E.  Carlton,  Cripple  Creek,  Colo.;  J.  W.  Graham,  Denver 
Colo 

Officers. — E.  P.  Shove,  Pres.;  A.  E.  Carlton,  Vice-Pros.;  T.  W.  Gauss,  Sec.  and  Treas 
Colorado  Springs,  Colo.;  R.  P.  Windsor,  Supt,  Elkton,  Colo.  Office,  507  Mining  Kxchang 
Budding,  Colorado  Springs,  Colo. 
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ELLIOTT-FISHER  CO. — Incorporated  June  15,  1903,  in  Delaware  as  a  consolidation 
of  the  Elliott-Hatch  Book  Typewriter  Co.,  the  Fisher  B;>ok  Typewriter  Co.,  the  American 
Railway  Typewriter  Co.,  the  American  Standard  Typewriter  Co.  and  the  Keystone  Type- 
writer Co.  Owns  nearly  two  hundred  patents,  which  cover  the  entire  field  of  book-type- 
writing, billing  and  book-keeping  machines.    Plant  located  at  Ilarrisburg,  Pa. 

Capital  Stock.— Authorized,  common,  $2,500,000;  7  p.  c.  cumulative  preferred, 
$1,000,000— total,  $3,500,000.  Outstanding,  common,  32,250,000;  preferred,  $800,000— 
total,  $3,050,000.   Shares,  $100.   Annual  meeting,  third  Thursday  in  January. 

Directors.— J.  D.  Cameron,  G.  B.  Schley,  E.  B.  Schley,  G.  F.  Watt,  J.  G.  Bradley, 
I.  G.  Julihn,  J.  H.  Danby,  M.  II.  Behr,  C.  L.  E.  de  Gauguc.  Officers:  G.  F.  Watt,  Pres.; 
J.  D.  Cameron,  Vice-Pres.;  O.  L.  Gagg,  Treas.;  C.  L.  E.  de  Gaugue,  Sec.  Office,  Harris- 
burg,  Pa. 

ELY  REVENUE  COPPER  CO.— Incorporated  in  1907,  in  Colorado.  Owns  132  acres 
at  Ely,  Nev.;  is  not  being  worked,  but  development  planned. 

Capital  Stock.— Authorized,  $1,000,000.  Shares,  $1.  Registrar,  International  Trust 
Co.,  Denver,  Colo.   Annual  meeting,  first  Tuesday  in  March. 

Directors* — F.  C.  Goudy,  L.  F.  Twitchell,  J.  P.  M.  Humphrey,  A.  E.  Reynolds,  Den- 
ver, Colo.;  R.  E.  Sloan,  Durango,  Colo.  Officers:  F.  C.  Goudy,  Pres.;  L.  F.  Twitchell, 
Vice-Pres.;  J.  P.  M.  Humphrey,  Sec.  and  Treas.   Office,  830  Equitable  Bldg.,  Denver,  Colo. 

ELY  ft  WALKER  DRY  GOODS  CO.— Incorporated  Nov.  24,  1883,  in  Missouri. 

Operates  an  extensive  wholesale  dry  goods  business  situated  at  Utth  St.  and  Washington 
Ave,  St.  Louis,  Mo.  In  March,  1915,  purehwd  the  stock  of  merchandise  and  good-will 
of  the  Hargadine-McKittrick  Dry  Goods  Co.,  St.  I/mis. 

Income  Account,  year  ended  Nov.  30,  19 ^.-Depreciation  charges  for  the  year  1915: 
Shrinkage  (in  value  of  merchandise  at  inventory),  $74,o4S;  depreciation  factory  machinery, 
etc.,  19,285;  depreciation  store  fixtures,  $5,383— total,  $K9,315.  This  amount,  as  well  as 
increase  in  reserve  for  bad  and  doubtful  accounts,  899,304,  were  provided  for  out  of  gross 
r!!J?r  ^  yCar*  leavin«  net  earnings  for  1915,  $571,419.  Deduct  dividends  (on  first 
Sre  'Tred;  7  P' c  -  NG5.000;  on  second  preferred,  $90,000;  on  common  stock  $00,000),  $255,000, 
Surplus  for  year,  $316,419. 

Comparative  Income  Account,  Years  Ended: 

Not  F«ret  Pref .    Second  Prtsf.     Common  Surplus 

Nov  90  laio  Earnings.       Dividends.      Dividends.      Dividends.       for  Year. 

NovmBu"  sios.ooo      $90,000    $306,598 

Nov  So  i'iis"  i2f9°?  I05-0lX)  $120,000  ♦192.092 

•Deficit        '        "  571,419  105  000  »0.°00  60.000  310,419 

A»«ti.  Comparative  General  Balance  Sheet,  November  30. 

Property  account  et*  l91"»  1014  1013  1912 

^vivaces    $l,725.«22  $1,735,241  $I.72S,C74  $1,705,578 

Merchandise  invent^.*   •1.081.0*0  t.05v>086  1 .003.708  971,768 

Notwaod^Mmu^^lK,-- 3.2I3.HIS  3.399.154  3,791,656  3.298.123 

Cash  •CTOU°w  roo«Vikble   3.9  U. OH  3.487.021  3.K9S.3SS  3,787.878 

D*> by  employeee   517,129  537.07.5  511. 331  465,781 

D*"**oh«|»r   9.131  10.(506   

   30.077  99.312  105.875  92.651 

Totals.. .    —  

_M4Miti««:    $10,6H.S5rS  $10,328,125  S11.03J.092  $10,321,779 

'-wtslnook. ... 

J0**"  Payable.. . .     $1.5)), TO  $|..W),00!)  $1,500,000  $4,500,000 

Accounts  psyshk.  !   3,0iJ.m  3.575.0)3  3.685.500  3.174.500 

sundry  dopwits. .  .                 *   9H,«W>  188/112  1>l 6.031  1,015.285 

lateral  a?d              —   181. JH  173.387  154.181  147.825 

SKS11***-!*!. •   .:: :   *»<™ 

K      ....  H ».'» I J  ........        ....... — •   

ToUk    yi'HJS*  1.552.370  1.744.462  1.443.075 

•  fhswU*^: "    8l(Ml)lH'rti       S10.328.T25       $lT039.'692  $10,321,779 
Dry  Goods  Building  CoTn^ui^T  tor  Principal  of  outstanding  bonis,  amounting  to  $355,000.  of  Ely- Walker 
uavunng  aunng  1910  and  1921;  the  n«w  buildings  coat  $1,439.0*6.19. 
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Capital  Stock.— Authorized  and  issued,  $1,500,000  7  p.  c.  cumulative  first  preferred; 
$1,500,000  6  p.  c.  cumulative  second  preferred,  and  $1,500,000  common — total,  $4,500,000. 
Shares,  $100.  Transfer  agent,  American  Trust  Co.,  St.  Louis,  Mo.  Dividends  on 
both  issues  of  preferred  stock  are  paid  Jan.  and  July  15.  Dividends  amounting  to  8  p.  c. 
were  paid  on  common  stock  in  1914;  in  1915,  4  p.  c.  The  second  preferred  stock  was  issued 
in  Jan.,  1906,  as  a  100  p.  c.  stock  dividend  to  common  shareholders,  representing  accum- 
ulated profits  for  four  years.  Annual  meeting,  second  Tuesday  in  November.  All  classes 
of  stock  listed  on  St.  Louis  Stock  Exchange. 

Note. — There  is  a  contingent  obligation  for  principal  of  outstanding  first  mortgage 
5  p.  c.  gold  bonds  of  the  Ely&  Walker  Dry  Goods  Building  Co.,  amounting  to  $355,000, 
dated  July  14,  1906;  maturing  July  15,  1916,  and  1921,  interest  Jan.  15  and  July  15,  at 
the  office  of  the  trustee,  St.  Louis,  Union  Trust  Co.,  St.  Louis,  Mo.  Denomination,  $1,000. 
These  bonds  represent  about  33  1-3  p.  c.  of  cost  of  two  buildings  (total  cost,  $1,439,086) 
erected  for  the  dry  goods  company : 

(1)  Main  building,  a  seven-story  modern  fireproof  structure  of  steel  construction,  with  a 
frontage  of  337 H  feet  on  Washington  Avenue;  (2)  building  of  concrete  fireproof  construction, 
eight  stories  in  height,  with  a  frontage  of  155  feet  on  Locust  Street.  The  building  company 
has  a  ninety-nine  year  lease  on  the  ground  covered  by  these  buildings,  at  an  annual  rental  of 
$36,573.  The  Ely  &  Walker  Dry  Goods  Co.,  under  lease,  obligates  itself  to  pay  in  annual 
rentals  a  sufficient  sum  to  cover  the  ground  rent  and  to  pay  the  principal  and  interest  on  the 
bonds,  including  a  sinking  fund,  $40,000  each  year,  to  be  applied  by  the  trustee  to  the  pur- 
chase and  cancellation  of  these  bonds  or  to  their  redemption  at  maturity.  Original  issue, 
$750,000,  of  which  $370,000  have  been  retired.  Listed  on  Chicago  Stock  Exchange.  First 
public  offering  ($750,000)  in  Nov.,  1906,  at  101  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — D.  R.  Calhoun,  D.  D.  Walker,  Jr.,  G.  H.  Walker,  A.  C.  Lucking,  Walter 
McKittrick,  C.  M.  Lawson,  G.  F.  Newhard,  E.  E.  Crebs,  Nathan  Rounds. 

Officers.— D.  R.  Calhoun,  Pres.;  D.  D.  Walker,  Jr.,  Yice-Pres.;  A.  C.  Lucking,  2d 
Vice-Prcs.;  Walter  McKittrick,  Treat*.;  B.  S.  Pearson,  See.   Office,  St.  Louis,  Mo. 

ELYRIA  IRON  AND  STEEL  CO.— Incorporated  Aug.  6, 1902,  in  Ohio.  Manufactures 
structural  tubing,  railroad  tie  plates,  railroad  spikes,  agricultural  shapes  and  light  angles. 
Works  are  equipped  with  two  continuous  reheating  furnaces.   Capacity,  50,000  tons  per 

annum.  In  1915,  a  new  plant  was  constructed  on  East  131st  Street,  Cleveland,  Ohio,  for 
the  manufacture  of  light  gauge  welded  tubing. 

Capital  Stock.— Authorized,  $500,000  preferred  and  $1,000,000  common.  Outstand- 
ing $225,000  preferred  and  $730,000  common.  Transfer  agent  and  Registrar,  Dollar  Sav- 
ing and  Trust  Co.,  Voungstown,  ().  Annual  meeting,  second  Monday  in  February  at  Cleve- 
land, Ohio.   Shares,  $100.   Stock  is  closely  held. 

Dividends.— Dividend*  on  preferred  payable  quarterly,  Jan.,  etc.  Dividends  on 
preferred  to  July  1.  1916,  3^  p.  c. 

Directors. — Hugh  B.  Wick,  J.  L.  Barnard,  W  T.  Bentz,  Myron  A.  Wick,  Cleveland, 
O.;  Willis  McKec,  Elyria,  O.;  W.  J.  Sampson,  J.  F.  Bunnell,  Voungstown,  Ohio. 

Officers.—  H  B.  Wick,  Pre*.;  M.  A.  Wick,,  Vice-Prcs.  and  Treas.;  J.  L.  Barnard, 
See.  and  .-W>t  Treas.,  Cleveland,  Ohio.    Office,  East  131st  Street,  Cleveland,  Ohio. 

EMERSON-BRANTLNGHAM  CO. — Incorporated  in  1852  in  Illinois  and  in  July, 
1912,  increased  its  capital  stock  from  $3,000,000  to  $50,000,000  for  the  purpose  of  absorbing 
the  following  and  possibly  other  concerns:  Reeves  &  Co.,  Columbus,  Iud.,  established  in 
1874;  Gas  Traction  Co.  of  Minneapolis,  Minn.,  established  in  1909;  Geiaer  Manufacturing 
Co.  of  Waynesboro,  Pa.,  established  in  1869;  Emerson  Carriage  Co.,  Rockford,  RL,  and  the 
La  Crosse  Tool  Co.  of  Chicago  Heights,  111.  (For  statements  of  two  first  companies,  see 
Manual  of  Industrials  for  VJV2.)    On  Aug.  1,  1912,  purchased  and  absorbed  those  corn- 
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panics  mentioned  Above,  also  the  buildings,  equipment  and  stock  in  trade  of  the  American 
Drill  Co.,  of  Marion,  Ind.,  and  the  equipment  and  stock  in  trade  of  the  Rockford  Engine  Co. 
The  gold  notes  of  the  Gas  Traction  Co.  were  retired  in  full.  The  Emerson-Brantingham  Co. 
is  engaged  in  the  manufacture  of  all  kinds  of  farm  machinery  and  agricultural  implements. 

Emerson-Brantingham  Implement  Company. — Organized  for  the  pur- 
pose of  marketing  the  products  of  the  Emerson-Brantingham  Co.,  its  efforts  are  devoted 
exclusively  to  sales  in  the  United  States  and  foreign  countries  and  it  operates  selling  branches 
in  many  cities  of  the  United  States  and  at  Canadian  points. 

Plants. — Company  owns  the  following  plants: 

Implement  Works  (Rockford,  111  ):  Outputs  consists  of  foot  lift  sulky  and  gang  plows, 
engine  plows  and  harrows,  deep  furrow  plows,  roller  pulverizers,  walking  plows,  Emerson 
mowers,  stalk  cutters,  cultivators,  planters,  listers,  rakes,  etc. 

Carriage  Works  (Rockford,  HI.) :  Output  consists  of  Emerson  buggies,  surreys  and  spring 
wagons,  auto-trailers  and  bodies. 

Gat  Engine  Works  (Rockford,  111.):  Output  consists  of  Emerson  stationary  and  porta- 
ble gas  engines. 

Hay  Tool  Works  (Chicago  Heights,  III.):  Output  consists  of  Emerson  genrlcsss  hay 
loaders,  low  down  spreaders,  side  delivery  rakes,  sweep  rakes,  tedders  and  stackers. 

Seuion  Wagon  Works  (Batavia,  111.):    Output  consists  of  farm  wagons  and  trucks. 

Gtxser  Works  (Waynesl>oro,  Pa.):  Output  consists  of  Geiser  threshing  machinery, 
portable  engines,  steam  tractors,  road  rollers,  hay  presses  and  saw  mills,  etc. 

Reeves  Works  (Columbus,  Ind.):  Output  consists  of  Reeves  threshing  machinery,  steam 
and  gas  tractors,  corn  shellers,  baling  presses,  clover  hullcrs  and  saw  mills,  etc. 

Big  Four  Tract  Works  t  Minneapolis,  Minn.):    Output  consists  of  big  four  farm  tractors. 

Comparative  Income  Account,  For  Stated  Periods. 

Interest  Adminis. 

♦Profit        and                      and  Interval  Balanoc 

from     Miscella.  Total  General  on  for        Surplus     Total      Preferred  Balance 

FifWenmonthieud-^"*''00'  ^nrom"'  'nwtne-  Expenses.  Loam.  Period.    Forward.  Surplus.     Divids.     Oct.  31  . 

Yw»rfed16rtl31t,l'M1'9M  %5ff7'm  <2-289259  W03.W9  1393.364  bll.392.19o  $125,898  11.518.094  11.064.919  61453,175 

Yew'endedOet  31   1129,248     454"Vi8     ii3m    455.656    417.107     «288.965     453.175     164.210     638.951  a474,741 

•jUwXi   ^  tS29>2J8    371,231     900,449    394.359    304,438       201,652  o474.741      273.0R9    o273.089 

flsj*asli2Lr^*l3£  of.  a»nuf»ct"rs  and  distribution,  including  discounts,  allowances  and  bad  debts.       t  After  deducting 
™-        I  Before  deducting  depreciation.        a  I  Mini.        6  Surplus. 

Asset.  Comparative  General  Balance  Sheet,  October  11. 

R^l  estate,  building,  etc  JK&  JW&  r„. 

Patents  and  mSSSK    $0.<  10.738  $»»,0.)t),.i9.i 

Inventoried  *^    "   4.614.403  4.614.403 

Customers™,...' j   5.29.1,740  0.420.286 

BwLw2i»£ "d  arcounU  receivable   8.670.31H  H.S71.878 

Cash    63.451  81,777 

Miscellaneous  re»l    791,51 1  899,853 

rWrS1 ™  r",al«  MV*Bd  under  foreclosure   177.284  194.716 

Defirit  'tC   133,888  149.009 

  273.0S9  474.741 

ToUls.     

iwWitt*.':   $26,739,423  $28,366,258 

Common  stork 

Preferred  stock   $10,132,500  $10,132,500 

N™es  payable    12.170,500  12.170.500 

Amount,  payable    3,550.580  5.133.825 

Um^tT*^^- ■ 1.^   418.807  489.815 

*  m  l0Mf"   407.028  439,618 

Totals..  

  .  $26,730,423  $28,366,258 


JOHN  BURNHAM  &  CO. 


Speci"i""  in   EMERSON-BRANTINGHAM  CO. 

UNLISTED  STOCKS  and  BONDS 


CHICAGO  -  41  So.  La  Salle  St. 
NEW  YORK  -   115  Broarl*.,s 
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Capitol  Stock.— Authorized,  $20,000,000  7  p.  c.  cumulative  preferred  and  $30,000,000 
common— total,  $50,000,000.  Issued,  $12,170,500  preferred  and  $10,132,500  common 
—total,  $22,303,000.    Shares,  $100.    No  bonds. 

Preferred  Stock  Provisions. — The  holders  of  preferred  stock  are  entitled  to  cumu* 
lative  preferential  dividends  at  the  rate  of  7  p.c.  per  annum  from  Aug.  1,  1912,  payable 
quarterly,  beginning  Nov.  1,  1012.  Dividends  on  preferred  stock  accrued  since  August, 
1914  have  not  been  paid. 

Out  of  the  surplus  and  net  profits  remaining  and  before  the  payments  of  dividends  on 
the  common  stock,  the  company  is  required  to  create  a  sinking  fund  for  the  purchase  or  ulti- 
mate redemption  of  preferred  stock  at  not  exceeding  $115  per  share  and  accrued  dividends, 
by  setting  aside  $200,000  from  such  surplus  and  net  profits  for  the  fiscal  year  ending  July 
31,  1914,  and  annually  thereafter  an  amount  equal  to  2  p.  c.  of  the  par  value  of  all  preferred 
stock  at  any  time  theretofore  issued,  and  if  in  any  fiscal  year  dividends  shall  be  paid  on  the 
common  stock  in  excess  of  7  p.  c,  the  next  succeeding  preferred  stock  sinking  fund  instal- 
ment is  to  be  increased  by  an  amount  equal  to  such  excess.  The  requirements  with  respect 
to  the  sinking  fund  are  also  cumulative  and  must  be  complied  with  before  the  payment  of 
dividends  on  the  common  stock.  No  provision  has  been  made  in  respect  of  accrued  sinking 
fund  installments  for  retirement  of  preferred  stock,  which  installments  amounted  to  $503,- 
410  at  October  31.  1915. 

In  case  of  dissolution,  liquidation  or  winding  up,  whether  voluntary  or  involuntary, 
the  preferred  stock  will  be  entitled  to  receive  $115  and  accrued  dividends  before  any  amount 
is  paid  on  the  common  stock,  the  remaining  assets  only  being  divisible  among  the  holders 
of  common  stock. 

The  preferred  stock  is  subject  to  redemption  as  a  whole  but  not  in  part  on  any  dividend 
date  on  sixty  days'  notice  at  $115  per  share  and  accrued  dividends. 

The  consent  of  the  holders  of  75  p.  c  of  the  preferred  stock  at  any  time  outstanding 
is  required  (1)  for  the  creation  of  any  mortgage  or  lien  upon  any  of  the  manufacturing  plants, 
machinery  and  fixtures  or  other  real  property  of  the  company,  (2)  for  any  change  in  the  voting 
powers  of  any  class  of  stock,  (3)  for  the  sale  of  corporate  property  as  an  entirety  or  substan- 
tially so,  (4)  for  any  increase  in  the  authorized  amount  of  preferred  stock,  or  the  creation  of 
any  stock  prior  to  or  on  a  parity  with  it,  or  (5)  for  the  issue,  at  any  time  after  Sept.  1,  1913, 
of  any  preferred  stock  of  the  present  authorized  issue,  unless  the  earnings  of  the  company 
for  the  preceding  fiscal  year  applicable  to  the  payment  of  dividends^  on  the  preferred  stock 
shall  be  at  least  equal  to  1 3-i  times  the  annual  dividend  requirement  on  the  preferred  stock, 
then  outstanding  and  that  proposed  to  be  issued. 

The  preferred  stock  cannot  be  voted  for  directors  or  managers  of  the  company,  unless 
there  be  a  default  in  the  payment  of  any  dividend  on  the  preferred  stock  or  in  complying 
with  any  of  the  sinking  fund  provisions,  and  such  default  shall  have  continued  for  six  months, 
in  which  event  the  holders  of  the  preferred  stock  have  the  right  to  vote  for  directors  or  mana- 
gers as  long  as  the  default  continues. 

Dividends.— Dividends  on  preferred,  payable  quarterly,  February,  etc.,  at  National 
City  Bank,  New  York,  N.  Y.  Books  close  twelve  days  before  and  reopei  one  day  ?fter 
dividend  is  paid.  An  initial  dividend  of  1  p.  c.  was  paid  on  the  preferred  stock  November 
1,  1912;  thereafter  to  Aug.  1,  191 1,  at  the  rate  of  7  p.  c.  per  annum.  None  since  to  time  of  go- 
ing to  prc.^. 


FMERSON-BRANTINGHAM  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

BROAD  STREET  """"  ^  ™™1  ^  ^""nuinn  Bond.  ^  ^ 


•»•  i     i  A  'k  for  °"r  Q'^tutio:iB  on  Unilway  Supply  Stocks. 

Telephone  9140  Rector  Cat 


Cable  "Orientrnwit" 
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Transfer  Agent,  Etc.— Transfer  agent.  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
first  Tuesday  in  March,  at  Rockford,  111.    Books  do  not  close. 

Directors.— C.  S.  Brantingham,  F.  S.  Glover,  J.  W.  McLachlan,  E.  P.  Lathrop,  A.  T. 
Jackson,  Rockford,  II!.;  G.  G.  Henry,  New  York,  N.  Y.;  Geo.  B.  Leighton,  Monadnock, 
N.  H.;  Chas.  W.  Folds,  Chicago,  III.;  D.  M.  Good,  Waynesboro,  Pa. 

Officers.— C.  S.  Brantingham,  Pres.;  E.  P.  I^athrop,  Vice-Pres.  and  Gen.  Counsel; 
F.  S.  (Hover,  Vice-Pres.;  J.  W.  McLachlan,  Sec.  and  Treas.,  Rockford,  HI.  Office,  Rock- 
ford, 111. 

EMERSON  HOTEL  CO.  (THE).— Incorporated  May  17,  1910,  in  Maryland.  Owns 
tnd  operates  "The  Emerson"  hotel  at  corner  of  Baltimore  and  Calvert  Streets,  Baltimore,  Md. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $500,000  6  p.  c.  cumulative 
preferred— total,  $1,500,000.  Outstanding,  $1,000,000  common  and  $201,800  preferred. 
Shares,  $100.  Preferred  stock  has  preference  for  assets  and  is  subject  to  call  July  I,  1916, 
at  106  and  accrued  dividends.  Preferred  dividends  are  paid  semi-annually,  January  and 
July  1.  Stock  transferred  at  company's  office.    Annual  meeting,  third  Monday  in  January 

Mortgage.— There  is  a  mortgage  for  $350,000,  payable  $100,000  annually  for  two 
years,  and  $150,000  the  third  year. 

Dlrectors.-I  E.  Emerson,  J.  F.  Hindes,  W.  H.  Parker,  Parker  Cook,  Baltimore,  Md. 

Officers.— I.  E.  Emerson,  Pres.;  J.  F.  Hindes,  Vice-Pres.;  W.  H.  Parker,  2d  Vice-Pres. 
and  Man.  Dir.;  Parker  Cook,  Sec.  and  Treas.;  J.  J.  Kincaid,  Mgr.,  Baltimore,  Md.  Office, 
ihe  Emerson,  Baltimore,  Md. 

EMERY  CANDLE  COMPANY  (THE).— Incorporated  October  17,  1887,  in  Ohio; 
^"Wished  ,n  1840;  charter  amended  April  14,  1914.  Manufactures  candles,  red  oil, 
Gycerme,  ^  Stearjc  ^  StearinCf  ^    piant  loCftted  ftt  Ivorydale,  O. 

i«  .CaiPU*l1JSt0Ck--Auth°nzed,  $750,000;  outstanding,  $600,000.    Shares,  $100.  Stock 
cioseiy  held.  Annual  meeting,  fourth  Tuesday  in  July  at  Cincinnati,  O. 

Mec^10'8'^0,  L'  Bur8°>'ne'  Norwood,  O.;  A.  A.  Jackson,  Philadelphia,  Pa.;  Robert 
W  H  "enryI1Grueaser.  C.  J.  Livingood,  Starbuck  Smith,  E.  W.  Lvnd,  Cincinnati,  O.; 
Pres  '  \ ^  ^yton.  O.;  Ernst  Twitchell,  Wyoming,  O.  Officers:  C.  L.  Burgoyne, 
1W  r  A"  A>  Jackaon'  Vice-Pres.,  Philadelphia,  Pa.;  Robert  Mecke,  Treas.; 

y  cesser,  Sec.,  Cincinnati,  O.   Office,  Cincinnati,  O. 

coiu^f!!RnE  ?nICK  AND  8UPPLY  CO.-Incorporated  July  30,  1902,  in  New  York,  as  a 
N.  Y  and IP  Ed*an  Ca'  New  York'  N-  Y'>  Walflh  Bros-  and  Co"  Stockport, 

buiWingisa    j?      »    D*  Gkwco,%.  Y.   Manufacturers  of  brick  and  dealers  in  mason's 

•torrfKMuJ^  v "  located  at St<>ckport  and  Gtasco,  N.  Y.   Distributing  depots  and 

""^ ,n  ^ew  York  City. 

Shai^ux!  8ijCk:"~Authoriz«1»  $1,500,000;   outstanding,  April  1,  1910,  $1,000,000. 
I*rannu,n5l  vm)T       ^  ****  paid  M  follows:  V*0™  1905  to  1909»  inclusive,  6  p.  c. 
nusl  meeting  o-^'  !V  '         1  Vx  p  c'>  m'2  iincl  l'm<  r>  P-  '••  <vich;  none  thereafter.  An- 
econa   ucsdny  in  February,  at  Stockport,  X.  V.    Stock  is  not  listed. 

blreetors.-\V.  D.  Goas,  Robert  Main,  W.  H.  Edsall,  Arthur  S.  Main,  R.  W.  Main. 
Writers.— W  n  r-  t. 
M»»n,Sec  and  W  t       '    Pw';  Robcrt  Main<  Vice-Pres.;  W.  H.  Edsall,  Treas.;  R.  W. 
Treas.   Executive  Offices,  103  Park  Ave.,  New  York,  N.  Y. 
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EMPIRE  LAND  CO. — Iucon><>r:it(*l  March  S,  1000  in  New  Jersey. 

Capital  Stock.— Authorized  and  outstanding  June  1,  1915,  $10,000.  Shares,  $1.00. 
Annual  meeting,  second  Wednesday  in  May  at  Jersey  City,  N.  J.;  books  close  20  days  be- 
fore.   Transfer  agent  and  registrar,  Corporation  Trust  Co.,  Jersey  City,  N.  J. 

Funded  Debt  outstanding,  S900.000  0  p.  c.  first  mortgage  20-year  bonds,  dated  June 
1,1903.    Denomination,  SI, 000.    Authorize,!,  $1,000,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Henry  C.  Butcher,  Wm.  D.  Winsor,  John  J.  Kidgway,  S.  P.  Wetherill, 
Philadelphia,  Pa.;  August  Heckseher,  Chas.  W.  Cox,  Wm.  J.  Wilson,  New  York,  N.  Y. 
Officers:  Henry  C.  Butcher,  Pres.,  Philadelphia,  Pa.;  August  Heckseher,  Yiee-Pms.;  Wm. 
J.  Wilson,  Treas.,  New  York,  N.  Y.;  Geo.  W.  Lex.,  Sec,  Philadelphia  Pa.  Office,  Drexol 
Bldg.,  Philadelphia,  Pa. 

EMPIRE  LIMESTONE  CO.— Incorporated  Oct.  16,  1901,  in  New  York.  Comp;iny 
quarries  and  sells  limestone,  sand,  gravel  and  similar  products.  Plants  located  at  Buffalo, 
Tonawanda,  Le  Roy  and  Pekiu,  N.  Y.,  and  Sherkston,  Canada. 

Capital  Stock.— Authorized,  $600,000.  Outstanding,  $500,000.  In  treasury,  $100,000. 
Shares,  $100.  Stoek  transferred  at  company's  office.  Annual  meeting,  first  Tuesday  in 
October,  in  New  York  City.    No  dividends. 

Funded  Debt  outstanding:  $433,000  1st  mtgo.  .'>  p.  e.  20-yr.  $1000  coupon  bonds,  due 
Dee.  1,  1922,  interest  June  and  Dec.  1,  at  offuv  of  the  trustee.  Guaranty  Trust  Co.,  Now  \  ork, 
N.  Y.    Secured  on  all  property  owned.    Authorized,  SuOO.000. 

Income  Tax:    Interest  payable  without  deduction  of  '  nited  States  normal  Income  Tax. 

Directors. — M.  B.  Fuller,  P.  Silas  Walter,  Scranton,  Pa.;  D.  Hyman,  Buffalo,  N.  Y. 
Officers:  M.  B.  Fuller,  Pres.  and  Treas.,  Scranton,  Pa.;  D.  Hyman,  Yice-Pres.,  Buffalo 
N.  Y.;  P.  Silas  Walter,  Sec.,  Scranton,  Pa.  Executive  Office.  Scranton,  Pa.  Main  Office, 
Buffalo.  N.  Y. 

EMPIRE  LUMBER  CO. — Incorporated  Dee.,  1909.  in  Delaware.  Owns  51,135  aero* 
of  Crown  grant  timber  lands  with  an  average  stumpage  of  94,854  ft.  lumber  per  acre.  Up  to 
April  1,  1914,  title  to  30,135  acres  had  passed  to  the  lumber  company,  and  deeds  for  the  re- 
maining 21 ,000  had  been  executed  and  deposited  with  the  trustee.  The  properties  are  located 
in  and  near  Cowichan  Lake,  Vancouver  Island,  British  Columbia.  The  timber  on  the  com- 
pany's lands  is  made  up  largely  of  Douglas  fir,  more  commonly  known  as  Oregon  pine. 

This  company  was  formerly  controlled  by  the  American  Finance  and  Securities  Co., 
through  stock  ownership,  but  such  control  no  longer  exists. 

Interest  Defaulted— Under  date  of  Feb.  14,  191n.  George  D.  Bout  on.  Managing 
Director,  in  his  report  to  stockholders  reported: 

"Operations  during  the  year  1915  were  limited  to  the  production  of  fi,S2t>,000  feet  of 
logs.  We  ojxjrated  only  for  a  short  period  early  in  the  year,  and  closed  down  the  logging 
operation  as  soon  as  it  became  evident  that  reimportation  for  lumber  c  >ul  I  not  be  obtained. 
We  continued,  however,  to  ship  logs  spasmodically  from*  our  reserve  supply  in  Cowichen 
Lake  to  the  Genoa  Bay  mill,  to  be  manufactured  into  lumber  for  occasional  bisinoss  secure  ! 
by  the  mill,  which  included  an  order  for  approximately  1,300.0:10  feet  from  the  British  Ad- 
miralty, the  transportation  of  which  was  assumed  by  the  Government.  The  total  amount  of 
lumber  manufactured  for  the  year  was  17,K35,59S  feet  ;  the  total  sale  -  aggregated  15.»W)7.0  10 
feet,  and  the  manufactured  lumb  r  on  hand  at  Genoa  Bay.  January  1,  191  »  w.n  7, -TV), 0.10  feH. 

"Had  not  the  Fun.)  enn  war  tied  up  vessel  tiansportotion,  your  company  would  have 
had  a  very  proven, us  year,  as  its  New  York  market  is  fully  c-tnblwhed.  As  t  is.  however, 
we  have  been  forced  by  cireumstan<  es  not  only  to  p  t.-us  the  p  ujmnd  of  our  Itond  interest, 
July  1,  19J.5,  mid. Ian  <mU  1,  PJlti,  to  Ujriow  from  Mr.  Henry  D.  Moore  sufficient  money 
to  preserve  our  oignnization  and  to  meet  current  requirements  not  provided  for  by  the  sale, 
of  products. 
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"The  mortgage  underlying  the  bonds  provides  that  the  holders  of  two-thirds  in  amount 
of  the  outstanding  bonds  shall  have  the  absolute  right  to  control  the  action  of  the  Trustee 
with  respect  to  defaults  i  n  the  payment  of  interest  and  in  all  other  respects  except  the  pay- 
ment of  the  principal  of  the  bonds  at  maturity.  Mr.  Henry  D.  Moore  (who  is  lending  his 
personal  financial  support  to  the  company  during  its  period  of  inactivity),  and  his  closo 
personal  and  business  associates,  own  fully  three-fourths  of  all  outstanding  Ixmds;  hence  no 
foreclosure  proceedings  can  be  effective  without  their  consent.  Small  bondholders  may 
therefore  feci  perfectly  at  ease  in  this  regard." 


Comparative  General  Balance  Sheet,  December  31. 


A  < it/* : 

•  Real  estate,  mills.  rrm<-h- 

inpry,  etc.  

Acrounu  receivable  

Cash  

Inventories  

Bond  interest  

Oripmuation  expenses  

Operaiinjc  account  balance  . 
Smkir*    fund    for  bond 


1915 

$7.K16.017 
2,807 
10,297 
140.705 
550,014 
43.090 
20.55* 

17,830 


1914 

,810,055 
08.910 
18,011 
81.556 

260,331 
43,690 

100.907 


I  Liabilitif. 

Capital  stock. .   

Funded  debt  

Hills  payable  

Accounts  payable  

Sinking  fund  for  bond  re- 
tirement.   

Bond  interest  accrued  


Totals   $8,615,214  $8,393,003 


1914 
$5,K44,000 
2,314.000 
221.438 
39.148 

25.988 
140.040 


1015 
$5,844,000 
2.344.000 
148,899 
•56.161 


Totals. 


$8,615,214  $S.393.063 


Capital  Stock.— Authorized,  $7,500,000.  Outstanding,  Dec.  31,  1915,  $5,844,000. 
Shares,  $100.  Dividends  on  stock  are  limited  to  6  p.  c.  per  annum,  until  all  the  undernoted 
bonds  are  retired.   Stock  not  listed.    No  dividends  paid  to  date. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  The  American  Finance  and 
Securities  Co.,  Drexel  Bldg.,  Philadelphia,  Pa.  Annual  meeting,  second  Monday  in  February, 
at  Philadelphia,  Pa.;  books  close  twenty  days  before  and  re-open  immediately  after  annual 


Funded  Debt  outstanding  Dec.  31,  1015,  $2,344,000  0  p.  c.  20-yr.  1st  mtge.  sinking 
fund  gold  bonds,  due  July  1,  1930;  interest,  January  1  and  July  1  at  office  of  the  trustee 
Empire  Trust  Co.,  New  York.  Coupon  bonds,  $100,  $500  and  $1,000:  registrable  as  to 
pnncipal.  Authorized,  $4,000,000.  Secured  by  first  mtge.  on  the  company's  property. 
The  mortgage  requires  the  payment  into  the  sinking  fund  of  at  least  one  dollar  for  each  onr 
tho.isand  feet  of  lumber  cut  and  sold  after  January  1,  1914.  and  that,  before  any  dividends 
can  be  paid  on  the  stock  there  must  be  paid  into  the  sinking  fund  a  total  of  two  dollars  for 
each  thousand  feet  of  lumber  cut  and  sold.  The  bonds  are  retirable  at  any  interest  period 
at  102.  Stock  dividends  are  limited  to  6  p.  o.  per  annum  until  all  the  bonds  have  been 
«*ired  Additional  bonds  for  $1,000,000  may  be  issued,  but  only  for  the  purchase  of  ad- 
O'ti'mul  lands.  Default  was  made  in  payment  of  interest  due  July  1.  1915  and  Jan.  1,  1010- 
**  iwragraph  "Interest  Defaulted"  above. 

Income  lax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. -^VilUam  G.  Moore,  Camden,  N.  J.;  E.  II.  Merrill,  San  Francisco,  Cal.; 
Pa^r  r  vIUler'  WilmmSton.  Del.;  George  D.  Pouton,  J.  Fithian  Tatem,  Philadelphia, 
\U„  ,f\0Unt'  Victoria'  D-  William  E.  Marsh,  Lowell  L.  Richards,  New  York,  N.  Y.J 
•Ma.mce  McMicken,  Seattle,  Wash. 

Stan£m?rer*W'  °  *U™^  Pre*-;  W>  E'  Marsh-  Vice-Pres.;  C.  C.  Yount,  Vice-Prcs.; 
'pluWlphiT  Pa  TreM*;  B'  CheW'  ,ScC'  and  Ust  Tmi8,    °fflCe'  016X01  BldR-' 

Hanf^Jf  \*l^Em  AND  TIRE  CO'"" Inrorporated  .human-  2,  1913,  in  New  Jersev. 
aotonwhilerires  itvho  Jrt  Mulberry  St^ee,*•  Tronton'  X  J-    Manufacturers  of  rubber, 


Capital  Htock.  -Authorized, 


1'nfcrred  ~- 


$500,000  common  and  $500,000  7  p. 


e.  i 


umulativ( 


$1,000,000.   Outstanding,  common,  $190,050:    preferred,  $500,000- 


the 


«»npany. 


'"•en,  $100.  Aiuuial  meeting,  third  Tuesday  in  January,  at  office  of 
■  o  bonds.  Dividend*  on  preferred  payable  aeroi-vinuaUr 
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Directors. — Chas.  H.  Baker,  C  Edw!  Murray,  A.  Boy<l  Cornell,  J.  Cornell  Murray, 
Trenton,  N.  J.;  Wm.  T.  Baird,  Collier  W.  Baird,  Now  York,  N.  V.;  H.  H.  Brokaw,  Bound- 
Brook,  N.  J.  Officers:  Charles  11.  Baker,  Pres.;  J.  Cornell  Murray,  Vice-Pros.;  C.  Edw. 
Murray,  Treas.  and  Gen.  Mgr.;  A.  Boyd  Cornell,  See.;  II.  K.  Nnaon,  Aud.  Office,  Trcnten, 
N.  J. 

EMPIRE  SILK  CO.— Incorporated  in  1889,  in  New  Jersey,  ami  1908  in  Delaware.  Man- 
ufacturers of  dress  and  tie  silks  and  linings.  Plants  at  Patorson,  N.  J.  (250  looms),  Carbon- 
dale,  Pa.  (300  -looms),  Wilkes-Barre,  Pa.  (250  looms),  Scranton,  Pa.  (50  looms).  Hill  & 
Btiechner,  New  York,  act  as  selling  agents  for  the  company. 

Capital  Stock.— -Authorized  ami  outstanding:  $1,000,000  common  and  $(100,000  prc- 
forred.  Shares,  $100.  Transfer  agent  and  registrar,  Columbia  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  second  Tuesdny  in  January. 

Directors.— Adolf  Hill,  Fritz  Hill,  Marcus  Friedcr,  W.  P.  Taylor,  TIiob.  F.  Bayard, 
Officer*:  Adolf  Hill,  Pres.;  Fritz  Hill,  Treas.;  Marcus  Frieder,  Sec.  Offices,  Patereon, 
N.  J.,  and  315  Fourth  Avenue,  New  York,  N.  Y. 

EMPSON  PACKING  CO.  (THE) . — Incorporated  January  19,  1893,  in  Colorado. 
Owns  and  operates  vegetable  canning  plants  at  lyovcland,  I*>ngmont,  and  Greeley,  Colo., 
pea-shelling  stations  at  Ault,  Berthoud  and  Johnstown,  Colo.;  also  owns  about  1,300  acres 
of  farm  lands.  Emplovs  about  1,400  operatives  during  the  packing  season  and  handles 
about  1,000  cars  of  freight  per  annum.  Company  packs  its  own  products  and  sells  them 
exclusively  under  its  own  labels  to  wholesale  grocers  in  all  States  west  of  the  Mississippi 
River.    Annual  production,  600,000  cases. 

Income  Account,  year  ended  Dec.  31,  1914. —  Gross  earnings,  $218,352.  Operating 
expenses,  taxes,  insurance  and  interest,  $102,252.  Profits  from  sales,  $116,100;  depreciation, 
$19,037;  net  profit  for  year,  $97,063. 

A'o/t. —In  July  19 pi  company  reported  that  its  stock  «us  held  by  local  investors,  and 
for  that  reason  did  not  supply  later  figures. 

General  Balance  Sheet,  April  1,  1915. 

Plant  an<l  mitiipment   HJ3,Wfi    Capital  stock.   $800,000 

Farm  lands   134.002    Interest  and  taxes  accrued   1,191 

Bills  and  accounts  receivable..   12,733    Bills  and  accounts  payable   193.7H4 

Inventories     441. 465    Renewal  and  repair  fund   32.04.1 

Cash   10.231    Profit  and  loss   15.287 

Total  assets  $1,042,307  -  Total  liabilities  $1,012,307 

Capital  .Stock.— Authorized  and  outstanding,  $500,000  common  and  $300,000  7  p.  c. 
cumulative  preferred — -total,  $800,000.  Shares,  $100.  Preferred  stock  has  preference  as  to 
assets,  and  is  subject  to  call  on  sixtv  days  notice,  as  a  whole  at  102  and  accrued  dividends, 
and  in  part  at  105  and  dividends.  Sinking  fund  provides  that  company  must  set  aside  each 
year,  beginning  with  Dec.31,  1915,  for  IS  years  the  sum  of  $15,000  in  cash  to  be  used  to  retire 
preferred  stock  in  the  open  market  at  102  and  accrued  dividends;  at  the  end  of  18  years  the 
balance  of  the  preferred  stock  outstanding  becomes  due  and  payable  at  par.  Stock  trans- 
ferred at  company's  office.  Dividends  on  preferred  stock  regularly  paid  quarterly,  Jan.  1, 
etc.:  on  common,  annually,  at  rates  varying  from  10  p.  c.  to  20  p.  c.  Annua!  meeting,  second 
Tuesday  in  February. 

Directors.— John  H.  Kmpson.  L.  H.  Empson,  E.  II.  Van  Zant,  II.  J.  Carris,  Longmont, 
Colo:  James  X.  Wright.  Denver,  Colo. 

Officers.    John  H.  Empson.  Pres.:  Ellis  1 1   Van  Zant,  Vico-Pres.  and  Treas.;  D.  A. 
Bancroft.  Sec,  Longmont.  Colo.    Office,  Longmont,  Colo. 

KNt.LER  (E.  A.)  LUMBER  CO.    Incorporaled  Dec  15,  1909,  in  Minnesota.  Whole- 
sale  lumber  m:muf:ict  uivrs. 

(  npltal  Stock.  -Authorized.  $:,00,00n,  ;dl  p.ud  up.    Shares,  $100.    No  bonds. 
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Directors.  ~K.  A.  Flngler,  Goo.  E.  Kline,  Chicago,  111.;  C.  W.  Chapman,  Waterloo.  In.; 
A  m.  li.  Uuitlet  ,  Ycrmcjo  Park,  N.  M.:  Samuel  MeRoberts,  New  York,  N.  V.;  C.  II.  Dodds, 
iVaudette,  Minn. 

Officers.— E.  A.  Englcr,  Pres.  ami  Treas.;  Wm.  II.  Bartlett,  Vioe-Pres.;  C.  H.  Dodds, 
*r.  Office,  Beaudette,  Minn. 

EXTWISTLE  MANUFACTURING  COMPANY.— Incorporated  in  1909,  undei 
of  North  Carolina;  operations  commenced  in  1911.    Manufacturers  of  wide  print 
rkrths.   Plant  located  at  Rockingham,  equipped  with  36  cards,  500  looms  and  20,000  ring 
kindles.   Annual  production,  100,000  pieces.    As  of  September  30,  1913,  assets  over 
1  i!>ili>v.  5W.H05:  !)(«•.  31,  15)14,  ?9o,219:  Dee.  31,  1915,  $112,199. 

Capital  Stock.^Authorized,  $500,000;  outstanding,  $320,000.  Sliarcs,  $100.  Secre- 
tary of  the  company  acts  as  registrar  and  transfer  agent.  Dividends  declared  in  the  latter 
pnrt  of  December  and  June  and  paid  January  and  July  1  to  holders  of  record  on  declaration  « ; 

Book*  do  not  Hose.  Dividends  of  3  p.  e.  earh  won-  paid  in  JanuHry  and  July,  1914, 
'  !•>  a  i  t  i  l.'i.  vnnuul  meeting,  first  Wednesday  after  first  Monday  in  February,  at  Kock- 
,i-t,,'M.  v.  C    Hooks  do  not  Hose.    Stock  n*»t  listed. 

Directors.    S.  S.  S  eeie,  W.  M.  Covington,  H.  C.  Watson,  H.  C.  Wall.  W.  C.  Leak, 
'Am.  K„iAv,stl  -,  (1.  p.  Enfwistle,  Ro.kingham.  N.  C. 

OfTlcers. — Wm  Entwb-tle.  Pres.:  G.  P.  Knwistle,  Sec.  and  Trea  .,  Rockingham  N.  C. 
"ilicc,  Rockingham.  N.  ('. 

KNTZ  MOTOB  PATENTS  COEP.— Incorp.  in  Jan.  3,  1910,  in  New  York,  primarily 
'"  '■  ntrol  the  pa  cut  -  known  as  the  Fritz  Patents  covering  the  manufacture  of  an  Electric 
transmission  unit  for  automobiles  The  company  at  its  organization  acquired  also  other 
stents  owned  previously  by  the  General  Kleotrie  Co.,  which  company  has  acquired  a  sub- 
N!  'titia!  interest  in  the  Futz  Motor  Patents  Corp.  This  company  is  successor  by  change 
>  )  >mc  to  the  Fntz  Motor  Car  Corp.,  which  was  incorporated  in  June,  1914,  in  New  York. 

I  he  corporation,  ou  its  organization,  also  acquired  a  plant  manufacturing  the  "Owen 
•  'aniHi.c  ,  an  automobile  which  uses  the /magnetic  transmission  and  the  manufacture  of 
;  »y:rir  will  |N.  continued.  The  demand  for  this  car  U'ing  so  greatly  in  excess  of  the  capacity 
•M he  ordinal  factory,  the  Entz  Motor  Patents  Corporation  acquired  a  substantial  interest 
1,1  die  liuker  P.  &  L.  (Jo.,  of  Cleveland,  in  whose  factories  in  the  future  the  Owen  Magnetic 
,'r  "wnufactured.    The  company  will  depend  in  part  for  its  revenue  royalties  to  be 

11  Urncd  fr,,in  the  sale  to  other  automobile  manufacturers  of  the  right  to  use  the  magnetic 
Kuwuussion.  and  the  General  Electric  Co.  has  arranged  for  the  manufacture  and  sale  of 
'  "<nt.    rnrtnry  i«  !<K*:»t«vl  at  F  fth  Ave.  and  142  Street,  New  York,  N.  Y. 
lapltal  Stock.-Authorized  and  outstanding:  $5,000,000  common  and  $721,700  7  p.  c. 
^mutative  preferred.    Shares,  $1(X).    Transfer  agent,  Swartwont  A*  Appunzollar,  44  Pino 

•        \ ork,  N  Y.    The  Stock  of  the  Company  is  closely  held.  ✓ 
'I'U*  1  n    *     Ust,— ^  ,R'  st0(*  of  Ibe  company  is  held  under  a  voting  trust  agreement 
KVh  r  in    lyl5  aDti  tennintttinK  Dec.  3,  1920.    Noting  trustees:    Hubert  II.  Montgomery, 
•JW  H.  Cwartwmit,  New  York,  N.  Y.  and  Allan  H.  Jackson.  Schenec  tady,  N.  Y. 

'  *jmr>  .  H.  H.  Swart wo«t  and  Hon.  F.  W.  Treadway. 

1'  ^  It  h'm  U'  M'  0We"'  VTi%*':  H  A  ,laino-v'  lst  Vice-Pres.:  D.  C  Durland,  2d  Vicc- 
X.  v        '  Mon,K"»"*v,        It.  P.  Swart wout,  Treas.    Office,  1 1  Pine  Street,  Now  York, 

of  ,^at!dNct^*^ITl,  t0*  ~lnrorP°rated  in  1890,  in  New  Jersey,  as  importers  and  jobbers 
Capital  Stock    v  «i 

«t  the  rate  of  4  ,    '  ~  Au,,l"riz,'d  and  outstanding,  *  1 ,000,000.    Shares.  $100.  Dividends 
transfer  ,u.PI .  l>  v°  l"r  armu,n  »re  paid  February  ami  August  1.    Cmnpanv  ads  as  its  own 
Annual  meeting,  second  Saturday  in  Januarv.    No  honds. 
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Comparative  General  Balance  Sheet,  December  31. 

AastU:  19  IS  1914  11)13  1812  101 1  1910 

Accounts  and  note*  receivable..  ...  .  $214,370  $237,067  $210,717  $276,710  $254,428  $298,360 

Merchandise   199,407  225,478  167,508  229,601  160,942  299.887 

lnv.>sttm-nta   81,274  81,274  100,427  82.337  84.008  09,680 

f  lash  on  hand.  etc..   63.260  23,542  79,357  43,094  104,198  4H,7M1 

Machinery   20.000  20.000  20,000  20.000  20.000  20,000 

Horses  and  trucks   7.000  S,2">0  5.500  6.500  7,500  4,500 

Plant,  good  will,  etc   500.000  500,000  600.000  500.000  500.000  500.000 


Totals   $1,085,317  $1,095,011  $1,083,508  $1,158,243  $1,140,076  $1,237,208 

Liabilities : 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Sinking  fund   25.000  25,000         25,000         2-5,000  25.000  25,000 

Reserve  fund...   36.399  36.399          36.399          41.643  41,643  10,478 

iS^i^       :::::}  ™"  34213  'ftS! 

Totals   $1,085,317  $1,095,611  $1,083,508  $1,158,243  $1,140,076  $1,237,208 


Directors.— Charles  H.  Meyer,  Arnold  W.  Pupko,  Henry  Mehl,  Julius  A.  Eppens, 
Felix  Sturshurg,  Philip  Sommer. 

Officers. — Julius  A.  Eppens,  Pres.:  Henry  Mehl,  Yieo-Pres.*,  Chas.  H.  Meyer,  Sec. 
and  Treas.,  New  York,  N.  Y.    Office,  103-107  Warren  Street,  New  York,  N.  Y. 

EQUITABLE  OFFICE  BUILDING  COBPOBATION.— Incorporated  April  23, 
1013,  in  New  York,  purchased  the  block  bounded  by  Broadway,  Pine  Street,  Nassau  Street, 
and  Cedar  Street,  New  York  ,N.  Y.,  and  has  erected  an  office  building  thereon.  The  build- 
ing is  40  stories  in  height,  with  a  rentable  area  of  about  1 ,200.000  square  feet.  Area  of  plot 
is  about  .50,000  square  feet. 

Cri:ital  Stock. — Authorized  and  outstanding:  Common.  SO, 000  shares  (no  par  value), 
and  0  i».  c,  cumulative  preferred,  $2,000,000  shares,  $100^.  The  preferred  stock  whs  auth- 
orized at  a  meeting  of  the  stockholders,  April  20,  101"i.  The  preferred  stock  has  preference 
as  to  assets  as  well  as  dividends.    Annual  meeting,  second  Tuesday  in  Apiil. 

Funded  Debt.— There  is  outstanding  a  bond  and  mortgage  amounting  to  $20,500,000 
given  to  the  Equitable  Life  Assuranco  Society,  which  bears  interest  at  rate  of  about  4  p.  c. 
and  matvires  in  1974,  of  which  there  are  no  further  particulars  furnished. 

$5,000,009  mortgage  gold  6s,  dated  May  1,  1013;  due  May  1,  1943;  intnrst  May 
and  N  >v.  1,  at  office  of  the  corporation.  Truster,  Title  ( tuarautee.  and  Trust  Co.,  New  York. 
N.  Y.  Subject  to  roll  as  a  whole  or  in  part,  at  105  and  interest  on  six  weeks'  notice.  These 
bonds  are  subject  to  the  above  mortgage  of  $20,500,000.    ,1  u'h'tnz*  it,  $5,000,000. 

It,,  <-ur  Tux:    Interest  payable  without  deduction  of  !  'niled  States  normal  Income  Tax. 

Directors. — T.  C.  Du  Pont,  L.  L.  Dunham,  L.  J.  Horowitz,  J.  A.  Haskell,  B.  B.  Mc- 
.Mpiu,  Now  York,  N.  Y.;  Georgo  T.  Mortimer.  P.  1..  WiImmi,  Wilmington.  Del. 

Officers. — T.  C.  Du  Pont,  Chairman  of  Board;  Ceorgc  T.  Mortimer,  Pres.:  L.  I..  Dun- 
ham, Vc;  Win.  D^MeKlhinny,  Treas..  New  York.  N.  Y.  Office.  120  Broadway.  New  York. 
N.  Y. 

ERBEN-HARDING  CO.  (THE).— Incorporated  in  1001.  in  Pennsylvania.  Manu- 
facturers of  worsted  yarns  on  the  English  and  French  systems,  wool  tops  and  processed  wool; 
also  d  v.-  commission  combing.  Operates  the  Fairmont  Worsted  Mills  and  Tacony  Worsted 
Mills;  which  are  equipped  with  27  combs,  22  sets  of  cards  and  10,000  spindles 

Capital  Stock.— $1,300,000.    Shares.  $100 

Directors.-  Geo.  W.  Fiss,  .1.  II.  Cummings,  C.  A.  Simpler,  J.  W.  I  severing,  Geo,  K. 
Erbcn,  Walter  Erben,  C.  II.  Harding.    Officers:  Walter  Erben.  Pres.;  C.  H.  Harding, 

Vicc-Pns.  and  Trc.u-.;  d,  j».  Challenger,  Sec;  .1.  W.  Levering.  Sales  Agent.  Office.  512 
Arcade  Bldg.,  Philadelphia.  IV 

ERL ANGER  COTTON  MILLS  CO.  (THE).    Incorporated  in  1**1  I,  in  NorlhCarolina 
Manufactures  cotton  goods.    Plant  located  at  Lexington,  N.  C.    Additions  and  improve- 
ment*, eosluitf  .<;,(>(  I.IM  Ml  and  doiihluiu  rapacity  of  p!;UH  .  hive  tvrhlly  be.'li  r  amplete:  I . 
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«»inm«i  ^[  '~Auth°rizea'  S"50'000  7  !»•  «■  cumulative  preferred  ami  $1,000,000 

««iwl  i  'li  V!:mdin*  (l,referrwl.  «750,000;  common.  $055,000),  $1,4115,000.  The  preferred 
HiUlitLl  $1',MJtM>00.   The  balance  of  $250,000  can  only  be  issued  after  $250,000 

thcre,nTlVt0rk       l>COn  b,8UCd  a"d  Pakl  f°r  at  Pnr  f°r  Wwh  S°  thnt     (*rt"He  °f  sl,ch 
Shares  SlOtT  t       1<)0  P'  °'  e<*uit>'  over  an<*  above  the  additional  preferred  shares  issued. 

second  Tt,ur«>        ^  aK°,lt'  Coinmo»«ealth  Trust  Co.,  Boston,  Mass.    Annual  meeting, 

^««t8»nd     m  UXmukTy,  at  Boston.  Mass.    Preferred  stock  has  preference  as  to 

°f  two-thirds  ofTr1"^  an(l  "°  ,,ri°r  li0U  Cn"  h°  P'ar0<l  Up°n  th°  pltUlt  without  ,ht'  conserjt 
New  lTamJl.0  t^'™1  H,ock  outstanding.    Non-taxable  in  the  States  of  Massachu- 
DWdends  VCTmont>        York,  Rhode  Island  and  Connecticut. 

M*v,  1913-  .w'TrTv        divi(,eDd9  reKularly  paid,  quarterly,  Feb.  1,  to  and  including 

1915.  Hi  p  c  Lh  v  k V,*'  I?'3,  and  Fob -  l914'  none:  May»  Aug- and  Nov  '  ,914'  and  Ffth  ' 
Merred  dividend*  I      /      y  1  and  Au*-  l<  PJ,H-  1      P  c-        re^>,»''  «nd  I  ?  i  p.  c.  ca*h 
*  °n  prcferred  No  dividends  on  common  stork. 
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Capital  Stock.— Outstanding,  $600,000.   Shares,  1 100.    No  bonds.    Annual  meeting 
in  April. 

Directors. -- Milt > ii i  S.   Krliingrr,  Sidney  C.   Krlangttr,   Abraham  Krhm;.!r,  Charles 
Manner,  New  York.  N.  V.;  Geo.  \V.  Mount  castle,  Lexington,  N.  C. 

Officers.— Milton  S.  Krlangcr,  Fres.;  Sidney  C.  Frlanger,  Abraham  Erlanger,  Charles 
Krlanurr,  Yiee-PresV,  New  York.  N.  Y.;  Geo.  W.  Mount  castle,  Sec,  Trens.  and  Fur.  Agt.. 
Lexington,  N.  C.    Office,  I^exington,  N.  C. 

i 

ERWIN  COTTON  MILLS  CO.  (THE).— Incorporated  in  1S92,  in  North  Ca  olina, 
Manufacturers  of  denims,  tickings,  canton  flannels,  covert  cloth,  sheetings,  sheet?  and  pillow- 
cases. Operates  two  mills  at  West  Durham,  N.  C. ;  one  at  Duke,  N.  C,  and  one  at  Cooleemee, 
N'.  C.  Mills  are  numbered  1,  2,  3  and  4.  Mills  equipped  as  follows:  No.  1,  25,088  ring 
spindles  and  903  narrow  looms;  No.  2,  35,000  ring  spindles  and  1,024  narrow  looms;  No.  3, 
»7,M0  ring  spindles  and  1,290  narrow  looms;  No  4,  50,000  ring  spindles  and  1,030  broad 
looms. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  common  and  $2,000,000  6 
p.  c.  cumulative  preferred.  Shares,  $100.  Dividends  on  preferred  have  been  paid  regularly 
semi-annually,  Jan.  and  July  1.  Annual  meeting,  fourth  Thursdav  in  Jan.  at  West  Dur- 
ham, X.  C. 

Directors.— A.  B.  Duke,  B.  N.  Duke,  K.  P.  Lewis,  W.  A.  Erwin,  G.  W.  Watts,  T.  II. 
Webb,  T.  V.  Terrell,  J.  S.  Hill,  E.  K.  Powe,  J.  H.  Erwin.  Officers:  B.  N.  Duke,  Pres.; 
G.  W.  Watts,  Viee-Pres.;  W.  A.  Erwin,  Sec.  and  Treas.   Office,  West  Durham,  N.  C. 

ESMOND  MILLS  (THE.i.  -Incorporated  Feb.  11,  1910,  in  Massachusetts,  as  successor 
to  a  New  Jersey  corporation  of  the  same  name.  Organized  June  12,  1908.  Manufactures 
•laiquard  blankets,  rug*,  robes  and  other  cortex  finish,  napped  cotton  fabrics.  Plant  at 
Hsmond,  R.  I.  Clarence  Whitman  A  Co.,  Inc.,  soiling  agents. 

Comparative  General  Balance  Sheet. 

AtMif  V™  31  •  Jan  2-  D*o-  27,  Doc.  28, 

PWDWtV^wmn.  19,5  1915  1913  1912 

'W^ZLi $1.6©5,410        $1,718,038        $1,700,418  $1,591,021 

Cuhudfou'^'-lWi -r,08.24  1  47o,763  309.120  340.379 

— «•  »nu  debit  receivable   133,561  4*,5K3  96,758  229!295 

L*Ifii: $2,337,213        $2,242,984        $2,131,296  $2,194,696 

BiC  Mvable   $1,405,000  $1,405,000  $1,405,000  $1,405,000 

Actoini,  oavkhU   500.000  200.000  330,000  556.893 

^•lortejL&uU 1,l-2°2  :«5.342  178.465  42.975 

Profit  ftndl<*?        OD-   117.750  74.912  41.334   

  223.201  177.730  176,407  180.828 

Totals    — 

'Ch^'^'i' $2,337,213  $2,242,984  $2,131,296  $2,194,690 
^tiarjed  off  January  2.  1016. 
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Directors.  —IT.  1*.  Rinncy  and  C.  R.  Clapp.  Boston.  Mass.;  Harold  (  '.  Whitman,  John 
A.  Pearson,  Esmond,  B.  I.;  (ieo.  L.  Nichols,  F.CJ.  Hinsdale.  ( 'larence  Whitm  ui,  New  Vi irk, 
N.  Y.  Officers:  Clarence  Whitman,  Pres.,  New  York,  N  Y.;  II.  P.  Binney,  Yiee-Pres., 
Boston,  Mass.,  Harold  C.  Whitman,  Treas..  Esmond,  H.  I.:  John  A.  Pearson.  See.,  Esmond, 
R.  I.    Office,  Esmond,  R.  I. 

ESTATE  STOVE  CO.  (THE). — Incorporated  during  1906,  in  Ohio.  Succeeded  to 
F.  L.  Kahn  &  Bros,  established  in  1845.  Makers  of  original  stoves,  furnaces,  ranges  and 
all  kinds  of  special  appliances,  using  coal,  g.as,  wood  and  electricity.  Plant  at  Hamilton,  <  >., 
eovers  10  acres. 

Capital  Stock.'— Authorized  and  outstanding— common,  $450,000;  0  p.  e.  cumulative 
preferred,  $100,(K){>—  total,  $5.50,000.  Shares,  $100.  Preferred  stock  has  preference  as 
to  assets.  Stock  transferred  and  registered  at  company's  office.  Annual  meeting,  2d 
Tuesday  in  Jan.  at  Hamilton,  Ohio.    No  l»onds. 

Directors.— Felix  Kahn.  Lazard  Kahn,  Samuel  Kahn,  David  F.  Kahn,  Bertrand  B. 
Kahn,  Hamilton,  O. 

Officers. — Felix  Kahn,  Pres.;  Lazard  Kahn,  Yiee-Pres.;  David  F.  Kahn,  See.;  Samuel 
Kahn,  Treas.,  Hamilton,  O.    Office,  Hamilton.  O. 

ETNA-CONNELLSVILLE  COKE  CO. — Incorporated  April  11),  1912,  in  Pennsylvania. 
Purchased  December  1,  1911,  the  property  of  Dunlap  Connellsville  Coke  Co.,  consisting  of 
145  acres  of  Lower  Connellsville  basin  Pittsburgh  Coal  lands,  est  imated  to  produce  7.500  tons 
of  coke  to  the  acre;  33  acres  of  surface,  with  ovens,  tipples,  houses,  etc.;  also  railroad  side- 
track, with  equipment. 

Capital  Stock.— Authorized  and  outstanding,  $120,000.  Shares,  $100.  No  dividends 
paid.   Annual  meeting,  second  Wednesday  in  January. 

Funded  Debt:  $08,000  Dunlap  Connellsville  Coke  Co.  1st  sinking  fund  gold 
6s;  dated  April  1,  1910,  due  annually  to  April  1,  1919,  inclusive,  but  tubjeel  to  end,  as  a  whole 
or  in  part,  at  105  and  interest  upon  sixty  days'  notice.  InU  n*l  April  1  and  Oct.  1,  at  office 
of  truxftc,  Union  Trust  Co.,  Pittsburgh,  Pa.  Cimjwn,  $1,000;  principal  may  be  registered. 
Authorized  and  issued,  $200,000,  of  which  $132,000  have  been  retired.  Minimum  mandatory 
annual  sinking  fit. id  of  $25,000  provided  for  retirment  of  bonds,  began  April  15,  1911 ;  maxi- 
mum sinking  fund,  22  cents  a  ton  of  run-of  mine  coal,  equal  to  33  cents  a  ton  of  coke.  / nUini 
jnJilic  njjinng  ($200,000)  in  June  1910,  at  prices  to  net  5?4  p.  c. 

I  name  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Fax. 

Directors.— Cyrus  Kchard,  D.  M.  Parkhill,  (L  W.  Campbell,  J.  L.  Fritsch.  I.  L.  Sjwrks. 
F.  M.  Ritchey,  NY.  W.  Seaman,  J.  VV.  Buttermore, \Y.  W.Smith,  J.  B. Kchard,  W.H.  Marietta, 
W.  K.  Mier,  J.  B.  Millard. 

Officers.— Cyrus  Kchard.  Pres.;  D.  M  Parkhill,  Yice-Pns  ;  O.  W.  Campbell.  Sec 
ami  Fur.  A  Rent :  J.  L.  Fritsch.  Treas.,  Connellsville,  Pa.    Offi.-e.  Connellsville,  Pa 

EVERETT  MILLS.-— Incorporated  in  lSt»0.  in  Ma.ssachu.s<-u.s.  Maiiufaetaires  dress 
goods,  cottonades,  shirting",  denims,  cheviots,  etc.  Mills,  at,  Lawrence  Mass.,  are  equipped 
with  132.152  ring  spindles  and  4.<>K()  looms.  In  March,  1915,  company  placed  a  contract 
for  1 4  4  spindles.  To  August  !i,  1915,  3,blS  of  these  spindles  hail  beei:  started  and  2,  liXi 
remained  to  be  started.    Selling  agents:  Smith,  Hagg  i\  Co.,  New  York  and  Boston. 

Capital  Stock.— Authorized  and  issued,  $1,400,000.  Shares,  $100.  On  December 
9,1908,  the  stockholders  authorised  an  increase  in  the  capital  stock  from  $700,000  to  $1,400,- 
000;  the  new  stock  was  offered  to  the  stockholders  at  par.  Dividends,  6  p.  c.  per  annum, 
May  and  November  1 .    Annual  meeting,  erst  Wednesday  in  June. 
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a,„u  Comparative  General  Balance  Sheet,  March  SI. 

Real'^Ut*   ,       1910  19,;"'  1914  1913  l»i2  JQH 

Machinery  [     [  [  \     11.210.000     11,210,000     $1,210,000     I171000of       ^00,000  1600,009 

&eb,^::::  jss  J§f  J$S 

TSS«to.: ,-1'21SS'M  W.198.254     $3,401,444     13.330.330  $3^0^ 

^U;'^k:::::::::::::::  "ffiSS  •/•SS-JBS  Viffiffi  S«X  ,l-400'non  •«■«».«» 

9urplu»  ""        .564.45o(  JbfS'002  141.444  127,712  123  39* 

  1  I         260,000         200,000         780,000         723,018  723.618 

T0tal9 $3,218,564     $3.143.2.58     $3,198,254     *3^ful     $3,336,330     $3  172  010 

L.  K.  W  Ukins,  Clerk,  Cambndge,  Mass.    Office,  200  Devonshire  Street,  Boston,  Ma*. 

going8^^8!^ ^"I?^fed.jBI1-  22'  1915' in  M^ach^»s  and  purchased  the 
Co  ?M^JrfM  r •  ,  ^/°UOW,ng  COn°CmS:  T-  Martm  *  Bros-  Manufacturing 
Makorl        u  IndxUftnaLs'  for  19l4>         2-230);  Leolastic,  Inc.,  Bavonne,  N.  J.;  Hub  Gore 

^£Sui  Mr\l  EIa8UC  FfthHc  ^  Conn.;  Smith  ^bbiTg 

Mfg  Co    Che.™  M  d  fEla8t,°  Webl>ing  ^-.Mansfield,  O.;  Boston  Gore  &  Web 

VUteC^  «*  elastic  good*  and  webbing. 

Pawtucket.  B.  I.  and  Mlsfi^  '  BnJgcP°rt'  ^  B»>™»«>  N.  J.; 

Comparative  General  Balance  Sheet. 

1W?"*:  Dec.  31.  June  30.  N'ov.  30 

^operty  acmuut   1915  1915  19Y4 

^«d*ill,pntent,«tc   $1,943,683  $1,9.15,073  $1,381,976 

c3Tttry*tock   »*7.S05-  957  605 

iJT     184,750  188,250  178  W) 

Ipwrtmenia     HH.149  239  225  7rt£n 

&*a^r,M     373.42.1  267  .587  217  So  1 

fepwJaowuaU.    707  137         673  5.SO  (mn-\ 

  12239  58?S 

^mtt'S  M.IIS.KM     w'.449.446  $3,400,220 

*S3 8,Tk    $I •^•^  n. 404,250  $1,220,500 

R*»u2L     rtot'k   929.700         929,700         .529  000 

foaervea  P»y«Me.  etc.  . .    16,000 

Profit  Mdl—  300.107  417.K01  291,060 

"u  ium.     .  .    6  740 

Totals...  466,747  343.186  178.800 

Capital  Stock  -—  A  I  h i   '  •     1    • *M4*,504      $4,449,446  $3,400,220 

ferred  claw  "A  "  and  i2  f^^y  11 '900'000  common,  $1,000,000  7  p.  c.  cumulative  pre- 
^^1,404,250  000^0,,  io^t™  ?'  curau,ative  Preferred,  class  "B" -total,  $4,900,000 

class  'A"  preferred  tJ^'Jui  ,        the  capital  stock  IS3Ued'  $sr'-700  common,  $14,200 
Transfe^KCnu  *fr°    T  'T  *  fuU  paid  aml  "  in  company's 

,n  Boston,  Mw. ;  booh         iTt      x  A/npr,ean  Tm<,t        K^toii.  Maw.   Annual  meeting 
WvWends_Divkl^f  ft10  da-V8  l3cf,,re  ftn<"  ^-cn  immediately  after  annual  meeting 
,lt >on,  Ma*,,  on  r7mroon   Prcferred,8t-k  ^  declaml  and  paid  quarterly  Jan.  1,  etc  , 

^  imm^iatXX,  d  vT ^  JaW'  »'  V*»Um'  Mass'  ^  Ho«e  ten  days  before 

'  p-  c-  Wfl,  t«  July  1  7  n  r  _  P^cnts.   Dividends  paid  on  preferred  stock,  1915. 

.    «Mrectorg.-B  t  TT10""        3  p"  p- 

Hridgepori,  (W ^'p **"  K"  Pft^'  J,jhn  Abbott,  Winchester,  Mass.;  W.  B. 
",er,^t.  Bayonne,  X  J  ,*  J/r8'  ^vhlencu,  It.  I,  Charles  B.  Stretch,  Albert 
Maai.  HorU-rt  S.  Blake,  New  York,  N.  V.;  Walter  I..  Martin,  Chelsea, 
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Officers. — R.  T.  Martin,  Pres.;  John  Abbott,  Vice-Pros.,  Boston,  Mass.;  W.  B.  Spencer, 
Vice-Pres.  and  Gen.  Mgr.,  Bridge|>ort,  Conn.;  John  E.  Page,  Treas.;  W.  L.  Martin,  Sec.  ami 
V\ir.  Aut.    Oflice,  "»2  Omuticey  St.,  Boston,  Mass. 

EXPLORATION  CO.,  LTD.— The  company  was  registered  March  21,  1904,  to  acquire, 
with  the  Exploration  Assets  Company,  Ltd.,  the  entire  assets  of  the  Exploration  Co., 
Ltd.,  registered  Juno  19,  1896.  The  company  carries  on  a  general  financial  business  and 
holds  interests  in  the  Chile  Copper  Company,  The  Tomboy  Gold  Mines  Co.,  Ltd.,  the  El 
Orw  Mining  and  Railway  Co.,  Ltd.  and  South  African  Heal  Estate  Trust,  Ltd.  The  present, 
company  has  floated  the  Mexico  Mines  of  El  Oro,  Ltd.  Owns  a  large  interest  in  the  Suchi 
Timber  Co.,  Ltd.,  at  El  Oro,  and  holds  a  substantial  interest  in  the  Xatomas  Consolidated, 
owning  valuable  and  highly  productive  gold-dredging  areas  in  California,  and  engaged  in  the 
reclamation  of  agricultural  lands. 

The  Exploration  Co.  of  England  and  Mexico,  Ltd.,  formed  in  1909  with  a  capital 
of  £250,000  for  the  purpose  of  conducting  this  company's  operations  in  the  Republic  of 
Mexico.  This  company  owns  the  entire  share  capital  of  the  Mexican  company  upon  which 
3s  6o.  jkt  share  has  been  paid  up.  The  projierty  of  the  Santa  H^a  Mining  Co.,  Ltd.,  in 
the  State  of  Zacntccas,  is  equipped  with  a  mill  of  100  tons  daily  capacity.  Owing  to  the 
political  disturbances  in  Mexico,  the  company  wjis  compiled  to  suspend  njicrations  in 
January,  1013. 

The  Buena  Tlerra  Mining  Co.,  Ltd.— In  Feb.,  1912,  this  compaay  was  formed  to 
acquire  the  Mine  of  that  name,  previously  owned  by  The  Exploration  Co.  of  Eng.  and  Mexico, 
Ltd.,  and  situated  in  tho  Santa  Eulalia  district  of  Mexico.  As  a  result  of  this  transaction, 
the  Exploration  Co.,  Ltd.  received  as  a  dividend  on  its  holding  in  Tho  Exploration  Co.  of 
Eng.  and  Mexico,  Ltd.,  99,996  shares  of  £1  each  in  The  Buena  Tierra  Mining  Co.,  Ltd. 

Comparative  Profit  and  Loss  Account,  Years  Ended  December  31. 

Invent  Btilan 

Gross     Tr:iii«f.    Total    (ionprnl   I)m>rt.'    Kxp  .        for        Surplus    Divide.  Income  Total 

Profit*.     Fi-«'9      Kei'pt*.  Kxpa^a.      Fi Fir      V<«ar.        Forw       INid.  Tax.  Surp. 

1913    ..       £30.394     £49      £30,443  tl2.4S.<    £2.  t(ir>    £.\.mi  £  I  O.O'tD  £75.565  *£57.29S  ..  £2s.32fi 

101)                IS.J39       21)        -ts.lftS     12.343      2,  lot)       "•.139     28.580     28,325           ...  €500  50.411 

1915  5<i.l57       24       50.181     10.9-10      1.809      5.3S0     38.016     56.411     91.157 

*  t<irlll.|fs  inrnm.'  tux 


Comparative  General  Balance  Sheet,  December  31. 


.4  *»tt» : 

1915 

mil 

1913 

1912 

1911 

Freehold  property  (£150,000,  leas  £100.000  mtgo.) 

£50,000 

£50.000 

£50,000 

t  £053.705 

£052,575 

579.807 

502.216 

505,233 

7.17:1 

6,126 

17,331 

13,893 

29.573 

97.825 

210,850 

9,620 

21,075 

1 12.fi  17 

12.60S 

52.990 

71.122 

Treasury  Inlls    

107.XO3 

39,676 

28.644 

10.144 

179.520 

£850.470 

£S  11,294 

£780,275 

£840.003 

£845.074 

LiabiiitUt: 

£750.000 

£750.000 

£750.000 

£750,000 

£750,000 

5.505 

4.416 

7.387 

14.023 

38.247 

453 

407 

5(33 

505 

578 

94,458 

50.411 

28.320 

75,665 

56,249 

£850.470 

£s  11.294 

£786.275 

£840.093 

£845.074 

t  Including  loans  to  subsidiary  companies. 


Sole.  -There  are  contingent  liabilities  in  respect  of  capital  uncollc  1  upon  shares  held. 

Capital  Stock.— Authorized  and  issued,  £750,000.  Shares,  £1..  Dividends  (payable 
immediately  after  annual  meeting)  have  been  paid  aa  follows:  1905,  5  p.  c;  1906,  5  p.  c.| 
1907,  none;  190S.  5  p.  c:  1909,  7U  p.  c;  1910.  5  p.  c. :  1911,  5  p.  c;  1912,  7  '<»  p.  c;  none 
since  to  Aug.  1,  I91t>.  Stock  qurited  on  the  Tendon  Official  List.  Annual  meeting  in  Febru- 
ary or  March,  at  I<ond»n,  E.  C.  Books  close  fourteen  days  before  and  re-open  immediately 
after  annual  meeting.    The  company  acta  as  its  own  transfer  agent  and  registrar  of  stock. 

Directors.— R.  T.  Bayliss,  Chairman  and  Man.  Dir.;  J.  H.  M.  Shaw,  Man.  Dir.; 
J.  E.  Dudley  Ryder,  Rochfort  Maguire,  Gerald  D.  Smith,  Oscar  E.  Warburg.  Ixmdon,  Eng. 

Officers:  II.  F.  W refold,  Sec,  Tendon,  Eng.;  P.  L.  Foster,  Mining  En»r  .  ol  Broad- 
way New  York,  N.  Y.    office.  24  Lombard,  St.,  London,  E.  C,  England. 
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EXPOSITION  COTTON  MILLS.— Incorporated  in  1882,  in  Georgia.  Manufactures 
sheeting,  shirting,  drills  and  special  fabrics.  Mills  at  Atlanta,  Ga.,  are  equipped  with 
60,000  ring  spindles-and  1,555  looms.    Number  of  employees,  about  900. 

Capital  Stock.— $700,000  (increased  from  $.500,000  in  1913).  Shares,  $100.  Transfer 
agent,  Trust  Co.  of  Georgia.  Atlanta,  Ga.  Annual  meeting,  third  Wednedsay  in  Scptemtier 
at  Atlanta,  Ga.   Books  do  not  close. 

Dividends.  —Dividends  are  declared  semi-annually  March  and  Sept.  and  paid  April 
and  Oct.  Hooks  do  not  close.  Dividends  paid  in  recent  years,  1907,  14  p.  c.;  190S,  S  p.  c; 
1909  and  1910,  10  p.  c.  each;  191 1.  8  p.  c;  1912,  nil;  1913  to  1915.  8  p.  c.  each;  April, 
1916,  4  p.  c. 

Directors.— J.  S.  Akers,  Morris  Brandon,  C.  E.  Currier,  D.  B.  Harris,  E.  H.  Inman, 

A.  F.  Johnson,  J.  C.  Payne,  E.  C.  Peters,  H.  R.  Durand,  J.  L.  Dickey,  Atlanta,  Ga. 

Officers.— A.  F.  Johnson,  Pres.;  B.  C.  Peters,  Vice-Pres.;  P.  E.  Glenn,  Treas.;  J.  S. 
Drake,  Supt,  Atlanta,  Ga.    Office,  Atlanta,  Ga. 

FAHYS  (JOSEPH)  *  CO.— Incorporated  in  1881,  in  New  York,  as  Fahys  Watch 
Case  Co.;  name  changed  March  10,  1909,  to  present  title.  Owns  entire  capital  stocks  of 
Alvln  Manufacturing  Co.  and  Brooklyn  Watch  Case  Co.   Plants  at  Sag  Harbor,  Suffolk 

County.  X.  Y.,  and  New  York  City.  Manufactures  watch  cases,  silverware,  etc.  Daily 
rapacity.  1,500  watch  cases  and  $5,000  of  silverware. 

Capital  Stock.— Authorized,  preferred  (cumulative),  $1,500,000;  common,  $3,500,000. 
Issued,  preferred,  $407,800;  common,  $3,100,000.  Shares,  $100.  Preferred  is  callable  at 
1 15  on  any  dividend  day  and  has  preference  as  to  assets.  Transfer  agent,  Guaranty  Trust 
Co.,  New  York,  N.  Y.  Registrar,  Farmers  Loan  and  Trust  Co.,  Now  York,  N.  Y.  Divi- 
dends: 6  p.  c.  on  preferred,  payable  quarterly,  January  1,  etc.,  and  5  p.  c.  on  common,  payable 
semi-annually,  February  and  August  1 ;  both  at  54  Maiden  Lane,  New  York,  N.  Y.  Annual 
meeting,  second  Tuesday  in  January. 

Directors.-!!.  B.  O'Brien,  G  K.  Fahys,  H.  F.  Cook,  C.  W.  KanB&n,  J.  Fahys  Cook, 
('eorKr>  M.  Roardman,  H.  (1.  I.eavitt. 

Officers.— C.  E.  Fahys,  Pres.;  C.  W.  Harman.  Sec;  H.  F.  Cook,  Vice-Pres.  &  Treas.; 
Faves  Co°k,  Asst.  Treas.,  New  York,  N.  Y.    Office,  54  Maiden  Lane,  New  York,  N.  Y. 

FAIRBANKS  CO.  (THE).— Incorp.  in  July,  1891,  in  New  Jersey,  as  successor  to  the 

msmess  of  Fairbanks  &  Co.  in  New  York  and  other  cities.    Company  has  the  exclusive  sale 

of  the  products  of  E.&T.  Fairbanks  &  Co.,  scale  manufacturers  of  St.  Johnsbury,  Vt,  for 

T  ™"n  Middlp»  Southern  Atlantic  and  Gulf  States,  and  for  Europe.    The  company 

V  _    a  funeral  supply  business,  selling  largely  for  export,  and  has  branches  in  the  princi- 

»i  aties  of  the  eastern  United  States  and  in  Ixmdon,  Paris,  Hamburg,  Glasgow  and  Buenos 
yres. 

Auh,  Comparative  General  Balance  Sheet,  January  1. 

N'<  rcWtise                             ^'.Uti  1015  1914              1913              1912  1911 

Uwmf.  rJanUamir^r               lt.M0.9ft!  $2,011,985  $2,061,375     $2,0*5.302     $2,284,112  $2,384,292 

f>h  a,,!l,".bt;  rl.  2  nU,r l.:«2.579  1.317.075  1.284.521       1/.2S.162         335.000  335.000 

f'»t«,u.  tnod-m^JlilT i 1    2.127,003  1.309.704  1.891.025       2.280.005       2.067.120  2.800.597 

"^•U*ii%ui  nr^l;i,^',  ma,k"        3  H2  l.**>  4.202    230.170  173.200 

l"^<&£n%o?J^nt-     ?"'3™  370.803  289.083   

^■ninuc.  owned     .  PCr*Uon  --       1Rs  vV:,1  W6.822  208.245   

r  "feign  bran ch  houmn 8,002  8,030   

  ♦344.775   

Totali  —         

^MUUrt^lT •WliMJ  $5,595,740  $0,420,771     $0,833,212     $5,517,002  $6,093,089 

VmiCi  ttiiS'SSS  iMiMoo  $2,514,000  $2,510,700  $1,978,500  $1,732,000 

U»-wrv,.  (,,r  <loiiMf„i  ""    ••     500,000  500.000 

Ahi3ai'--,w.iw    Miooo  ::::::::::  ::::::::::  ::::::::::  ::::::::: 

8  T*"   P  y*"le t  ™'**      2.025.107       3.102.115       2.040.787        1.678.897  2.256.890 

TotaU  8<M,O50       1.72.5.725       UVW  1,704.799 

mkLLUL'L::"-      t-wi.ois  $5,595,740  $0,420,771   $0.8*3,212   $.5,517,002  $5.«©3.os«i 

UoB"  due  to  *»*       that  tho  figure*  were  not  available  owing  to  the 
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Capital  Stock.— Authorized,  $2,500,000  common  and  $2,000,000  8  p.  c.  cum.  pref. 
Outstanding,  January  1,  19L>,  $1,000,000  common  and  $1,513,500  preferred.  Shares,  $100. 
Preferred  dividends  paid  quarterly,  January  1,  etc.,  to  April  1,  191 1,  inclusive;  none  there- 
after.   Annual  meeting,  second  Thursday  in  June.    No  bonds. 

Directors.— \V.  S.  Wells,  H.  T.  Peters,  E.  H.  Mather,  P.  H.  Troth,  Charles  Connor, 
J.  A.  Haddock,  .1.  A.  Wells. 

Officers.— W.  S.  Wells,  Pres.;  J.  A.  Haddock,  Vice-Pres  ;  J.  C.  Doon,  F.  G.  Mattem, 

H.  K.  Miller,  P.  H.  Troth,  second  Vice-Press.;  J.  A.  Well  ,  See.  and  Treas.  Office,  410 
Broome  Street,  New  York,  N.  Y. 

FAIRBANKS,  MORSK  &  CO.—  Incorporated  June  1901,  in  Illinois  as  successor  to  a 
partnership  of  the  same  name.  Sells  scale  products  of  V..  tv.  T.  Fairbanks  d-  Co.,  for  which 
it  has  exclusive  sale  in  the  western  states;  also  manufactures  gasoline  and  oil  engines,  steam 
pumps  and  wind  mills  and  deals  in  electrical  equipment,  railroad  and  machinery  supplies. 

Acquisition  of  K.  &  T.  Fairbanks  &  Co.  -In  January,  19 Hi.  the  Fairbanks,  Morse 
&  Co.  made  an  offer  to  the  E.  «fc  T.  Fairbanks  «y.  Co.  to  purchase  that  eomp  my  *  outstanding 
capita'  stock  by  the  exchange  of  three  shares  of  its  0  p.  c.  cumulative  preferred  stock  for  each 
share  of  the  outstanding  stock  par,  $509'.'  of  K  <t  T.  Fairbanks  <fc  Co..  the  exchange  to 
be  on  a  basis  of  $300  for  each  share  of  the  hitter  company's  stock.  This  offer  was  accepted 
and  practically  all  the  outstanding  shares  had  bs-«n  turnel  in  by  April  10,  l'.'lfi. 

General  Balance  Sheet,  April  1,  1910. — Common  stock,  $2,000,000;  preferred  stock, 
$1,404,000;  notes  payable,  $75,000;  accounts  payable,  ?K00,943;  reserves,  S323.S20;  profit 
and  loss,  $5,721,083-  total.  $10,390,S52.  Contra:  rrojMsrty,  plants,  etc.,  $1,232,510;  secu- 
rities owned,  *$1, 530,343;  inventories,  $3,535,715;  accounts  receivable,  $2,800,099;  cash, 
$439,700;  notes  receiveable,  $093,008;  development  account,  $99,357— total,  $10,390,852. 

*S  1,46-1 ,000  of  thiB  repnuenta  invontmont  in  the  stock  of  E.  A  T.  Fairbanks  &  Company,  of  St.  Johtutbury, 
Vermont. 

Capita!  Stock. —Authorized,  $2,000,000  common:  $2,000,000  0  p.  c.  cumulative 
preferred  stock.  Outstanding,  $2,000,000  common  and  $',500,000  preferred.  Shares,  $100. 
No  bonded  debt.  The  entire  preferred  stock  was  issued  in  exchange  for  the  outstanding 
stock  of  E.  &  T.  Fairbanks  &  Co.  of  St.  Johnsbury,  Vermont. 

Preferred  Stock  Provisions. — Preferred  stock  has  preference  as  to  assets  as  well  as 
dividends  and  is  subject  to  redemption  as  a  whole,  but  not  in  part,  at  105  and  accrued 
dividends  on  any  dividend  date  prior  to  Jan.  1,  1919;  on  that  date,  and  on  any  dividend  date 
thereafter  the  preferred  stock  is  subject  to  redemption  either  as  a  whole  or  in  part  at  105  and 
accrued  dividends.    Sinking  fund  for  the  redemption  of  preferred  stock  commences  Jan. 

I,  1919,  and  consists  of  5  p.  c.  of  the  maximum  amount  of  preferred  stock  outstanding. 

Dividends. —Dividends  are  declared  quarterly  on  preferred  stock,  Feb.  20,  etc.;  on 
common,  quarterly,  March  20,  etc.  Payments  are  made  quarterly  on  preferred,  March  1, 
etc.,  and  quarterly  on  common.  March  31,  etc.;  hooks  do  not  close  before  payment  of  common 
dividends;  book.-  dose  fifleen  days  before  and  reopen  imniedi:ite!y  after  payment  of  pre- 
ferred dividends.  A  dividend  of  I  p.  c.  was  paid  on  preferred  June  I,  1910.  Dividends  regu- 
larly paid  on  common.    Stock  list  rate  not  ma;!e  public. 

Transfer  Agent,  etc.— Secretary  of  the  company  acts  as  transfer  agent.  Registrar, 
First  Trust  and  Savings  Hank,  Chicago,  111.  Annual  meeting,  third  Wednesday  in  April, 
:it  '  'hiivjio,  11)  ;  books  do  not  close  in  advance. 

Directors.    C.  II.  Morse,  Sr.,  C.  IT.  Morse.  Jr.,  K.  II.  Morse,  W.  I  .  Miller,  and  F.  M. 

Itolinhey,  (  *lli<'.l!io.  III. 

Officers.  C.  II.  Morse.  Sr  .  ( nariiimu  of  the  Board;  C.  II  Morse,  Jr..  l'res.;  W.  Jv 
Miller,  1st  Vicf-Fri-s.;  II.  C.  McClan,  Yice-l'rcs.,  Chicago,  III..  II.  J.  Fuller,  Viee-l'res., 
New  York,  N.  Y  :  F.  M  Boughcy,  See.  and  Treas  .  Chicago.  III.  Head  Olliee,  Chicago, 
111.    Branches  in  prinei]>.-d  riti«*  „f  i]„.  \v,.„t  „n,j  ,„  \f.w  ynr\ii  London  and  Buenos  Aims. 

Company  Cimtrolled  h>  b'\t  Wr\:\Us,  Mors  •  A  Co. 
FAIRBANKS  &  COMPANY  :K.  A  TV    In   ,rp  >rated  ls7|.  in  Vermont,  and  man.i- 
I  '.  'mvs  |-airl.at,ks  St;,i„|;,r«|  Scales.    Kmploys  l,_'(MKo  I.MKHnnus     Subsidiary  companies 


I 
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and  factories:  E.  and  T.  Fairbanks  and  Co.,  Ltd.,  Sherbrooke,  Que.;  Moline  Scale  Co., 
Moliuo,  111.;  United  States  Scale  Factory,  Terre  Haute,  Ind.,  and  St.  Johnsbury  Aqueduct 
Co.,  St.  Johnsbury,  Vt.  Company  owns  the  entire  $250,000  common  Btock  of  tho  Moline 
Scale  Co.,  and  guarantees  the  payment  of  dividends  on  tlie  preferred  stock  of  that  company. 

The  stock  of  K  &  T.  Fairbanks  <fc  Co.  was  exchanged  in  April,  1916,  for  preferred  stock 
•>f  Fivirljankfl,  Mow  &  Co.,  on  the  basis  of  each  WOO  share  of  E.  <fc  T.  FairlMtnks  stock  for 
three  $100  shares  of  Fairbanks,  Morse  A:  Co.  6  p.  c.  preferred  stock. 


Consolidated  Balance  Sheet,  December  31. 


A  wit: 

•Property  account   

st  Jolmsbury  Aqueduct  Co 

^  ...... 


Vctmnto  reorivuhle  , 

NV/tini  r*erivar>le..  ... 

I'npaiJ  iti-ms  

Hvotituriin..  

in  other  companion 


1015 
S2..WX.202 
102.367 
85.5.W 
223,1  IU 
23,003 
32.953 
1,260,033 
3.500 


1914 
$2,605,072 

ion,  ioo 

44.231 
206.431 
1,4  HO 
30,307 
1.230.VJ0 
3.500 


TnuU. 


M  .329.332  $4,228,611 


Liabilities: 

Capital  mock.   

Pfd.  stock  of  nub.  hold  by 

public  

Bonds  of  nub.  hold  by  pub 
Cash  roc.  in  anticipation  of 

proposed  issun  of  bond.. . 

Notca  payable  

Other  current  liabilities. . .  . 
Surplus  


1915 
12,500.000 

532,400 
t453,0OO 


1014 
S2.500.000 

504.000 


452,986 
26,557 
304 


r,0,ooo 
615,550 

424,658 


TotuU. 


S4.329.332  S4.228.6U 


real  cjrtatM,  pattorns,  patrnU  and  Rood  will. 


1 1ncludes  bund«  of  parent  rornpany  held  by  public. 
Pn»pe-ty  aociunt  nwd«)  up  of  plants  and  o  inipin-nt, 

Capital  Stock.  -Authorized,  55,000,000;  outstanding,  Decerning  31,1915,  $2,500,000; 
Shares,  $500.  Secretary  of  company  acts  as  transfer  agent  and  registrar.  Dividends  in, 
recent  years:  1888  and  1889,  6  p.  c.  each;  1890,  7  p.  c;  1891  and  1892,  6  p.  c.  each;  1893, 
6)4 P- a;  1894,  5  p.  c;  1895,  4  p.  c;  1890,  1  p.  a;  1897,  nil;  1898,  3  p.  c;  1899,  3.1  p.  a; 
1W0  to  1905,  iDclusive,  4  p.  c;  1906,  4.6  p.  c;  1907,  3.6  p.c;  1908,  5  p.  c;  1909,  3  p.  c; 
!  10  >  P-  r.;  K!l  |,         and  1,13.  1  p.  e.  each;  none  thereafter  to  July  1,  1916. 

Annual  meeting,  2d  Wednesday  in  May,  at  St.  Johnsbury,  Vt.  Books  close  about  four- 
teen days  in  advance  of  dividend  payments  and  annual  meeting  and  reopen  day  after.  Stock 
»  not  listed.  Shares  are  non-taxable  in  New  York,  Connecticut,  New  Hampshire,  Vermont 
and  Rhode  Inland.  ' 


I  Debt  outstanding,  $600,000  first  mortgage  gokf  6s,  dated  February  1,  1915- 
due >  serially ;in/m*{  February  1  and  August  1,  at  the  office. of  the  trustee  and  transfer  agent, 
'taena  Sttvm»  Hank  &  Trust  Co.,  St.  Johnsbury,  Vt.   Coupon,  bonds,  $500;  registrable  as 
d°Pno<Mpal.    Authorial,  $7.50,000:  issued,  $600,000.    Bonds  were  issued  to  retire  floating 

CvlUUt  at  102  and  interest  on  any  interest  date  upon  60  davs'  notice  in  writing.  $60,000 
u>  be  paid  each  year  from  which  interest  is  to  be  paid  and  the  balance  applied  to  payment 
Jte"     i'   S'cur,d  by  ft  fijwt  1U'n  on  Ht-  Johnsbury  plant  and  adjoining  tenement  property, 
rus,  drawings,  etc.    Interest  also  payable  at  State  Street  Trust  Co.,  Boston,  Mass.  - 
I'li:    Intorrwt  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

rhicfiTni0*8!'  Krimk  "  Brooks'  St  Jo"nsbury,  Vt.:  Chas.  H.  Morsr.  ,Tr,  Walter  K.  Miller, 
l,flV(f'',.:  Utnry  J  l*'»»orf  New  \ork,  N.  V.;  Thomas  McMillan,  Montreal,  Que.;  W.  S. 

;  W  B  Hwp'  Blir,in^»>  vt. 
F  (^ie'n~Fr!mk       Hrooks>  Vr™->  C  »   Mors,-,  Jr.,  Vice-Pros.;  J.  C.  Clark,  Sec; 
•  C  Beck,  Trea,.   Office,  St.  Johnsbury,  Vt. 

Company  Controlled  by  E.  &  T.  Fairbanks  &  Co. 

Moline  Seal  S€ALE  — Incorporated  July  1,  1913,  in  Vermont,  as  successor  of  the 
P&ny  havinJ  Y^T**'  Wh'ch  in  1905»  succeeded  the  Moline  Scale  Co.,  the  last  named  com- 
w<w  formed  ^Hf**™**1  in  1877' to  takc  over  the  business  of  the  Victor  Scale  Co.,  which 
w<*i&liing  devices  I  ^  °°mp!iny  "^nufacturca  a  varied  line  of  wagon  and  platform 
pltuit  i*  Vat,^   ip*  I,,Mluf»ctures  a  jobbing  line  of  grev  iron  castings.  Company's 

acres  of  land,  the  manufacturing 

per  ann,,™      7  °f  l00'000  Kluare  feet  of  n""r  (>»ltPut  !lt  Prcwmt  is  w>m) 

m'  Wlth  accessories,  and 


over  2,500  tons  of  grey  iron  castings. 
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Capital  Stock. — Authorized  and  outstanding,  $250,000  7  p.  c.  cumulative  preferred, 
and  5250,000  common.  Shares,  $100.  K.  &  T.  Fairbanks  <k  Company  owns  entire  common 
stock  and  guarantees  the  payment  of  dividends  on  the  preferred  stock.  The  preferred  stock 
has  preference  as  to  assets  and  dividends;  subject  to  redemption  after  July  1,  1923,  at 
110  and  accrued  dividends.  Stock  is  transferred  and  registered  by  secretary  of  company, 
Dividends  on  both  classes  of  stock  are  declared  June  and  December  and  are  payable  Jan- 
uary and  July  1.  Preferred  dividends,  1M3,  3k>  p.  c;  1914,  7  p.  c;  1915,  7  p.  c;  Jan.  1,  1910, 
'SH  P-  c;  July  1,  1910,  3K>  p  c.  Common  dividends,  1914,  3'2  p.  e.;  1915,  iVz  p.  c.  No 
bonds.  Annual  meeting  second  Tuesday  in  May,  at  St.  Jnhnsbury,  Vt.;  lx>oks  close  three 
days  before  annual  meeting  and  re-open  immediately  after.    Stock  not  listed. 

Directors. — Frank  H.  Brooks,  St.  Johnsbury,  Vt.;  C.  H.  Morse,  Jr.;  W.  E.  Miller, 
Chicago,  111.;  H.  J.  Fuller,  New  York,  N.  V.;  Thos.  McMillan,  Montreal,  Que.;  W.  S.  Hovey, 
Beloit,  Wis. 

Officers.  -Frank  If.  Brooks,  Pres.;  W.  K.  Miller,  Vice-Pres.;  John  C.  Clark,  Sec- 
Treas.;  Carroll  II.  Vincent,  Bos.  Mgr.    Office,  St.  Johnsbury,  Vt. 


FAIRMONT  AND  CLEVELAND  COAL  COMPANY.  Incorporated  April  21,  1913. 
in  West  Virginia.  Properties  located  at  Bivcsville  (Paw  Paw  Jet.)  and  Worthington,  W.  Va. 
Daily  capacity,  1,500  tons;  annual  production,  about  350,000  tons.  Company  Ixsgan  opera- 
tions in  September,  1913.  Iu  September,  1913,  the  acquisition  of  the  Parker  Bun  Coal  and 
Coke  Company's  and  other  proj>erties  was  announced.    Gross  earnings,  1915,  $28,150. 

General  Balance  Sheet,  Dec.  31,  1915.  Common  stock,  $500,000;  preferred  stock, 
$100,000;  funded  debt,  $190,000;  notes,  $22,821;  accrued  liabilities,  $2,733:  accounts  payable, 
$0,121;  other  current  liabilities,  $5,209;  profit  and  loss.  $291  -total,  $827,175.  Contra: 
Property,  plants,  etc.,  $701,449;  inventories,  $1,109;  accounts  receivable,  $19,058;  cash, 
$29,821;  sinking  fund,  $833;  prepaid  insurance  and  interest,  $453;  extraordinary  expense, 
$13,492— total,  $827,175. 

Capital  Stock. — Authorized  and  outstanding,  $500,000  common  and  $100,000  5 
p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets,  and 
is  subject  to  call  on  May  1,  1923,  and  annually  thereafter,  at  105  and  accrued  dividends. 
Transfer  agent  and  registrar,  W.  K.  Watson,  Jr.,  Fairmont,  W.  Va.  Annual  meeting,  first 
Monday  in  June,  at  502  Jacob  Building,  Fairmont,  W.  Va.  Books  close  one  day  before 
and  reopen  one  day  after  annual  meeting.    No  dividends.    Stock  not  listed. 

Funded  Debt.  --$180,000  first  mortgage  gold  0s,  dated  May  1,  1913;  due  annually 
on  May  1,  as  follows:  1917,  to  1920,  inch,  $20,000  per  annum;  1921  to  1924,  inclusive, 
$25,000  per  annum;  interest,  May  and  Nov.  1,  at  offi  ce  of  trustee,  First  Trust  and  Savings 
Company,  Cleveland,  O.  Guarante,  d,  principal  and  interest,  by  Bosebud  Fuel  Company.  Coupon, 
$500  and  $1,000;  principal  may  be  reentered.  Subject  to  call  on  any  interest  date  at  105. 
Sinking  fund  calls  for  payment  of  7  cents  per  ton  on  all  coal  mined  and  shipped.  Secured 
by  a  first  mortgage  on  entire  proj>erty  of  company.  Authorized,  $200,000  of  which  $20,000 
retired. 

Income  Tax:    Interest,  payable  without  deduction  of  United  States  normal  income  Tax. 

Directors. — J.  W.  Mason,  Jr.,  K.  V.  Hartley,  J.  W.  Poling,  J.  A.  Swiger,  J.  B.  Talking- 
ton,  J.  F.  Straight,  W.  E.  Watson,  Jr.,  W.  II.  Billingslea,  V.  A.  Billingslea,  Fairmont,  W 
Va. 

Officers.— 1\.  F  Hartley,  Pres.;  .1.  W.  Poling,  first  Vice-Pros.;  J.  A.  Swiger,  second  Vice- 
Pres.;  J.  F.  Straight..  Trcas.  and  And.;  J.  W.  Mason,  Jr.,  Sec;  W.  R  Watson,  Jr.,  Gen. 
Mgr.  and  Pur.  Agt.,  Fairmont,  W.  Va.    Office.  Fairmont,  W.  Va. 

FAJARDO  SUGAR  CO.-  Incorporated  March,  191)5,  in  New  York  to  manufacture 
augar.  Property  at  Fajardn,  Porto  Hico.  Plants  have  a  grinding  capacity  of  2,400  tons 
per  day.  Company  produces  annually  from  J.^MKI  to  over  ,»)00  tons  of  raw  sugar.  Controls 
the  Fajardo  Sugar  Growers  Association*.)!  I  the  Fafardo  Development  Co.,  which 
owns  a  railroad,  a  telephone  system,  etc. 
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Production,  year  ended  July  31  ,1915.— Sugar,  21,818  tons  (li>14,  23,373;  1913,  25,92f> 
km);  molasses,  871,s:n  gal.  (1914,  932,789;  1913,  1,038,909  gal  ).  Total  acres  of  canes, 
Ii-mestod  and  ground,  11,219.   Total  ratio  ground,  IS7.7K9  tons. 

Profit  and  Loss  Account,  year  ended  July  31,  1915.  -Sugar  and  molasses  produced, 
11,969,623;  mieoellaneoua  receipt,  $78,943— total,  $2,059,21.9.  Deductions:  Producing, 
manufacturing,  nelling  and  general  expenses,  $1,954,133;  bad  debt  reserves,  $5,247;  interest, 
(net),  $79,993:  reserve  for  depreciations,  $1 19,39(1— total,  $1,840,709.  Net  profit  for  yew. 
$2is,557. 


Consolidated  General  Balance  Sheet,  July  31. 

\ 

AtmU',  1915 

Un«l.  buildings,  machinery,  track,  etc. .   $2,764,201 

542.4CS 


Rolling  stork,  equipment,  etc. . 
K.prran*a  4  Margarita  purchase  accounts 

'-entral  San  Custobal  accounts  

'•rowing  crops  

Materials  and  Supplies  ................. 

Mortgages  receivable   ...... 

Hanttrs'  accounts,  less  reserve  

Accounts  receivable 

■MMtaMBt  

Notes  receivable..  ,  

>u»r  inventory 

'  ash  '  ( 

Dr (erred  charges.  ......,.',.[,[ '  ' "  " '  ' 


385,300 
54,079 

131,497 

108,609 
67.913 

139.050 
15,993 


583,402 
30.776 
109,935 


1914 
$2,800,224 
570.642 
395,637 
59,679 
451,688 
93,922 
07,578 
88,480 
20,901 
2,500 


26431 
117,58V 


1913 
$2,878,900 

505,484 
405,875 

'  402,542 
123,729 
96,873 
75,006 
24,676 
2,500 
63,000 

76,449 
54,400 


'  apual  stock   $3,337,200 

fajardo  Development  Co..  outstanding  stock   1.000 

ut-criptions  received  (or  now  stock ...  100 

^"rtgage  account  

nankers  loans  and  act-ounts  payable  1  020  948 

Iwuiranoe  resen-e                P^aoie   *  50  000 

 ! '.V.'. '. '. 1 '.  l\l V. '. '.  $10,736 


$.1,252,240  $1,770,093 


Profit  and  ! 
Totals. 


$3,337,200 
1,000 
100 
50,000 

601,179 


$3,337,200 
1,000 
100 
50.000 
848,170 
50.000 
483.623 


$5,228,983     $5,252,240  $4,770,093 


Capitol  Stock.— Authorized,  $3,500,000;  outstanding,  $3,337,200.     Shares,  $100. 

'^*k  ls  transferred  at  the  company's  office.  Registrar,  Franklin  Trust  Co.,  New  York, 
•V  *  •  Dividends  have  l>ecn  paid  quarterly  as  follows:  1908,  10  p.  c;  1909,  8M  P-  c;  1910, 
JJP  c;  1911,  7  p.  c;  1912,  9' <,  p.  c.;  1913,  1914  and  1915,  none;  Feb.  1,  1910,  2)4  p.  c.;  May, 
-  2  P.  c;  August  1,  1915,  2' 2  p.  c.    In  July,  1919,  an  extra  dividend  of  10  p.  c.  was 

oT  \H\  Payable  5  P-  °-  AuP-  1  and  5  P  c-  Sept-  1.  1916,  to  holders  of  record  Julv  15,  1916. 
fuoted  on  New  York  Curb  (since  May  19,  1919).    Annual  meeting  in  March,  at  109  Wall 
W,NewYork,X.Y.  No  bonds. 

^5fet°rS — J "  B'  Coombs'  1  •  D-  Armstrong,  A.  Dunker,  F.  S.  Armstrong,  James  H. 
\tJ  I  ,  H°We11'  Geo-  lL  Bunker,  Edwin  Packard,  New  York,  N.  Y.;  Jorge  Bird 
•™,  Fajardo,  Porto  Uico. 

Arm^I^iv^'T  B   Coo,nbs.  Pres-;   Albert  Bunker,  1st  Vice-Pres.;   Lorenzo  D. 
198  W.l  5.    V'??~     ^  F^Tick  S.  Armstrong,  Sec.  and  Treas.,  New  York,  N.  Y.  Office, 
"a'l  Mreet,  New  York,  N.  Y. 
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FALK  COMPANY  (THE).— Incorporate  May,  1895,  in  Wisconsin.    Op«n  heart  h 
steel  founders  and  machinists.    Builders  of  railroad  special  work  and  Herringbone  gears 
Plant  Is  located  at  foot  of  Thirtieth  Street,  Milwaukee,  Wis.,  and  is  equipped  with  three 
18-ton  aeid  open  hearth  furnaces.    Annual  output,  about  $3 ,250, (XX). 

Comparative  General  Balance  Sheet,  January  1. 

A*»rU:  1910  1915        [        Liubilil.r*  I '.Mil  1913 

Real  estate,  bldgs.  etc  $1,809,987     $1.70.V>30   <  apital  stock   $1,2.10,000  $1,230,000 

Bills  and  aci;t*  receivable..  304,072  370.402  'Hills  awl  arc;  is  payable    .  .  120.929  <Hi,y34 

Inventories   2M,!»I         203.411  ;  Profit  nt«l  I<m».    I  ,3.13,043  1.038.322 

Cash,  etc   215.682  41.853  1  — 

 I     Totals   $2,700,572  $2.3S3,250 

Totals   $2,700,572  $2.385, £36  I 

Capital  Stock. — Authorized  and  outstanding  January  1,  1916:  Common,  $1,000,000; 
preferred  stock,  $250,000.  Shares,  $100.  Annual  meeting,  January  20,  at  company's  office. 
Secretary  of  company  acts  us  transfer  agent,  and  registrar.  Dividends  on  both  classes  of 
stock  are  declared  on  January  20,  and  arc  paid  in  February,  at  company's  office.  Dividends 
paid  on  common  stock:  1907  to  1J16,  inclusive,  fi  p.  c  per  annum;  on  preferred,  1913,  1914, 
1915  and  1910,  H  p.  e.  each.    Stork  not  listed. 

Directors.— Herman  W.  Falk,  Otto  II.  Falk.  11.  S.  Falk.  K.  A.  Wurster,  C.  K.  Falk. 
Milwaukee,  Wis.  Officers:  Herman  W.  Falk,  Pres.;  (Hto  H.  Falk,  Vice-Pros.;  ('.  It.  Falk, 
Vice-Frcs.;  F.  A.  Wurster,  See.  and  Tresis.;  H.  S.  Falk,  (.ion.  Supt.   Office,  Milwaukee,  Wis. 

FALL  RIVER  BLEACHER Y.— Incorporated  March  1,  1905,  in  Massachusetts  as  suc- 
cessor to  the  Fall  River  Bleachery  Co.  The  business  is  that  of  bleaching  and  finishing  cotton 
fabrics.    Plant  at  Fall  River,  Mass. 

Capital  Stock.— Authorized  and  outstanding,  $200,000  0  p.  c.  cumulative  preferred  and 
$400,000  common.  Shares,  $100.  Dividends  are  being  paid  on  common  stock.  Preferred 
dividends  at  the  rate  of  6  p.  c.  per  annum  are  paid  June  and  Dec.  1.  Annual  meeting,  third 
Thursday  in  November.   Stock  transferred  at  company's  office. 

Comparative  General  Balance  Sheet,  November  1. 


A»»tt»: 

Real  estate,  etc.  

Machinery  

Cash  and  accounts  receivable.  . 
Manufactures  and  merchandise. 


1915 

$<u{0,942 

ivi.rvi 

JS.K.Vl 


nu4 
$0*0.337 

4  VI. 5 17 
110,752 
41,592 


1013 
$751,587 
4S  1,70ft 
12S.011 
47,372 


1912 
$749,995 
402.077 
110.598 
41,232 


1911 
S746.5S3 
432.241 

127. mi 

34.980 


Totato   $1,320,112 

Liabilities: 

Capital  stock   SOOO.Otiu 

Funded  debt   31S.O00 

Accounts  payable     49.990 

Floating  debt    100.01)0 

  201,452 


$1,323,198     $1,408,676     $1,393,902  $1,341,687 


$000,000 
32S.OO0 
,j4.313 
103.300 
237.3*5 


$000,000 
348,000 
70.491 
103.000 
279,185 


$600,000 
36S.O0O 
07.099 
101,000 
254.803 


$000,000 

382,000 
30.078 
04,000 

2K5.609 


$1,323,198     $1.408.«76  $1,393,902 


$1,341,687 
gold  $500 


Totals   $1,329,442 

Funded  Debt,  outstanding  June  5,  1910,  $'299,000  first  mortgage  5  p.  e 
and  $1,000  coupon  bonds,  rcipslrtthh:  as  to  principal;  dated  DeeomlxT  1,  1S99,  due  December 
1,  1919;  interest  June  and  Deceml>cr  I,  at  the  offiee  of  the  Iruxttr,  Heal  Fstate  Trust  Co., 
Philadelphia,  Pa.    Bonds  are  subject  to  redemption.    St  rural  by  mortgage  on  plant. 

Income  Tot:    Interest  payable  without  deduction  of  ("nited  States  normal  Income  Tax. 

Directors.— Spencer  Borden,  Spencer  Borden,  Jr.,  Jefferson  Borden,  Jr.  Officers: 
Spencer  Borden,  Pres.;  Spencer  Borden,  Jr.,  Treas.;  G.  O.  Lathrop,  Sec,  Fall  River,  Mass. 
Office,  Fall  River.  Mass. 

FALLS  COMPANY. — Incorporated  in  Connecticut.  Commenced  business  in  1844. 
Manufactures  awnings,  denims.  Mills  at  Norwich,  Conn.;  equipped  with  23,000  ring 
spindles;  700  looms.    Sell  direct  to  trade. 

Capital  Stock.— Authorized  and  outstanding.  $500,000.  Shares,  $25.  Close  corpora- 
tion.   Stoek  not  listed. 

Directors.— Zadoc  h.  White,  Kenneth  B.  White,  A.  C.  Brown. 

Officers.  Zadoc  L.  White,  Pres.;  Kenneth  B.  White,  Treas.  Office,  Winehendon, 
Mass. 
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FARMERS  AND  SHIPPERS  LEAF  TOBACCO  WARFHOI 'w  rn  ™™  . 

corporate  August  25  1SQ7  in  \w  r,  tt.iKLHOLSE  CO.  (THE).— In- 

name    SuZ ami  sell*  l!, .  \  t  Y'  SU?CCO(im8  a  Kentucky  corporation  of  the  same 

]0CU,1  at  Cbiu!  OWo  "  COmn,"SiOU'  ^  ~  Md 

«und  ,,refLT82^  nm       COminon: f??0'000'    Outstanding:  First  preferred,  $200,000; 

W  Slnd  Sufctv  S^.  n     £  \  1  rmsfer  agcnt  aml  "W"^  <>f  Btock,  Central 

^-—oLSK SSSTi^"  Cnn.™**.,  Ohio    Dividends  on  first  preferred  stock  « 

0.  No  Snd,  on  -  . '  ^  ArC  Pa>'abIe  quart€rIy  January  2-  ^..at  Cincinnati 

fouror  wir^  r        ,      Pfefcrre<i  mul  Common  8tocks-    No  bonds.    Books  dose 

A.  , 

FARQUhab,  A.  B.  CO..  LTD  T 

1889,  in  Pennsylvania  fnr        LTD,~L"mtod  Partnership  association  organized  Jan.  1 

»»ilek  ^irr3  1  rnUfaCtUring  machin^'  -Peeially  engine] 

outputVo^  T^JT*  ^  Jp,eme-: 

„  Comparative  General  Balance  Sheet,  December  31. 

  «£!7M  wS'tw  uiS'A.  .„«!2:12    10,1  ioio 

V^^caih^u :««."7W      'St'SS  W99.297 

*&  €1   $1   USS  £Si 

Total...   _.4         31-C24         87.*S0         97.850  l^isOO 

$£tt£L  ,u^°  "W75 

a^,^:::::::::::::::  "ggs   "5S?  ™S  «wo» 

K«ervM     233  .1  '^T?  24.242  S.562 


_$2  J& 

CMM  «..«3.7M   „.33,.«5   iuS^iS  iw^ 

^^act/aa^^ .1500,000.    Sharea,  ,100. 
No  bond,.  registrar.   Annual  meeting,  third  Monday  in  January,  at  York,  p„. 

Dividends  Daid  ii. 

«».6p.e.;  1906,  7  „  c^/™ra  M  f°»°™:  I9»"ol904,inclu,ive,7p.c.per.„num- 
,hl"l  M-mday  i„  January,  at  y,,;*,       '       ''  -1  ,„y„„,„Jam  ,y  „  j 

H- p-    ^«  ^  vS.prwi^rt  pruh"' Gen  Mgr-  "J 

''ARR  ALPACA  rn  t 

,    cMtal  Stock  -  v  „  W  ,20° 

^pSd^^'^^  incsed  in  January,  W1, 

C/^^MQOO.    Shar^Voo  °d\  1'  ^        ^  8t°t"k  dividend  of  100  p  c.  was' 

24  n  rtLm  ^        have  beeJnliT    ?IirM,0nd"  ^  payable  ^teHy,  January  1,  etc 
p  c-  Pw  annum-  im,;«.i  n  P,ud  ™  follows:  1909,  40  n  c  -  loin  ♦«  ion  •  i 

initial  quarterly  divi,ln..,i  ^j,  w  p.  c.,  I«10  to  1913,  inclusive, 

rxeny  cJnI(lond  on  )n(.roasH  ,.npjta|  wm  2  }>  (   ^  ^  ^ 

DigitizSfP^^*"  )gle 
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which  rat*'  regularly  paid  since  to  June  30,  1010,  inclusive.  Annual  meeting  1th  "Wednes- 
day in  .January.  No  bonds.  Shares  arc.  non-taN.ible  in  Massachusetts,  New  York,  Con- 
necticut, New  ITaiupshire,  Vermont  and  Hhode  Island. 


Comparative  General  Balance  Sheet,  December  31. 


A  »$ft> : 

191.1 
$l.t»21.«MW) 

1  ,*',26.M0 

I!U4 
I,tt20,1.10 

1913 
$2,004,303 
1.486.907 

1912 
$1,300,000 
700,000 

1911 

$050,000 
350,01X1 
577,377 
1.210.5*7 
1, (101.879 

a,OH7.N.'iO 
2.152,340 

1 .0117,820 
3.427.44S 

2.172.038 
2.037.594 

1,181,40.7 
1.822.528 

Liabilities 

«»,09 1.401 

$.S.fi70.lH4 

$8,301,442 

$5,003,033 

$4,449,843 

S7.20O.000 

382.203 
1.500.138 

$7,200,000 
I7H.OS') 
1 ,300.:«»5 

$7,200,000 
202.52:. 
958.917 

$2,400,000 
499.722 
2.104.211 

$2,400,000 
459,052 
1,500,191 

ToUla  

$0.0111,401 

$8.<170,4S4 

$8,301,442 

$->.003.933 

$4,449,843 

Directors. — E.  W.  Chapin,  J.  Metcalf,  F.  II.  Metcalf,  E.  P.  Bagg,  C.  W.  Rider,  Joseph 
A.  Skinner,  H.  C.  Martin.  Officers:  E.  W.  Chnpin,  Pres.;  J.  Metcalf,  Treas.;  F.  H.  Metcalf, 
Asst.  Treaa.    Office,  Holyoke,  Mass. 

FAR  WELL  MILLS.  -Organized  in  1S72  in  Maine.  Incorporated  in  Feb.,  1013,  in 
Mass.  Manufactures  combed  hosiery  yarns  and  damasks.  Mills  at  Lisbon,  Me.  Kqiiippcd 
with  25,000  spindles.  Harding,  Tilton  <fc  Co.,  Boston  and  New  York,  are  selling  agents  for 
the  company. 

Income  Account,  year  ended  Dec.  31,  11)15.  -Cross  earniuus.  $535,579.  Manufactur- 
ing expenses,  $445,344  Net  earnings,  $00,235.  Deductions.  Depreciation,  $12,001: 
taxes,  $7,108;  interest,  $12,575 — total  deductions,  $32,374.  Surplus  for  year,  $57,801; 
surplus  forward,  $2,51  .'5  -total  surplus,  December  31.  1015,  $00,450. 

General  Balance  Sheet,  Dec.  31,  1015.— Common  stock.  $500,000;  arcrued  liabilities. 
$1,408;  notes  payable,  $130,500;  accounts  payable,  $01,015;  depreciation  reserves,  $23,48:>; 
profit  and  loss,  $00,450  -total,  9807,855.   Contra:   Property,  plants.  He..  $572,750;  inven- 
tories, $135,337;  accounts  receivable,  $74,378;  cash.  $10,000:  other  current  asset*.  $0,375- 
fotal,  $807,855. 

Capital  Stock.-  Authorized  and  outstanding,  $5(K).(KM).  Shiires.  $UH).  Annual 
meeting,  last  Tuesday  in  January,  at  70  Kilby  Si,.  1  oston.  Mass  Hooks  close  one  day 
lief  ore  and  re-open  one  clay  after  annual  meeting.  Company  act*  as  its  own  transfer  agent. 
No  Inrnds.   This  is  a  clow  corporation.    Stock  is  not  listed. 

Dividends.  Dividends  are  payable  immediately  after  same  are  declared,  at  treasurer's 
oflice.  rate  not  made  public  Pooks  close  I  day  In-fore  arid  re-open  1  day  after  dividend 
payments. 

Directors. — N.  F.  Ayer,  J.  W.  Farwell,  J.  E.  Rousmanicre,  Officers:  N.  F.  Ayer, 
Pres.  and  Asst.  Treas.;  J.  W.  Farwell,  Treas.,  70  Kilby  St.,  Boston,  Mass.    Office.  Lisbon,  Me. 

FAVORITE  STOVE  AND  RANGE  CO.  (THE). — Originally  incorporated  under  Wesi 
Virginia  laws;  reincorporated  ir  March,  1004,  in  Ohio  and  re-incorporated  in  September, 
'000     Manufactures  stoves,  ranges  and  hollow  ware.    Plant,  at  Piqua,  <>.,  occupies  ten 

acres. 

Capital  Stock.  Authorized  and  outstanding,  $000,000  G  p.  c.  cumulative  preferred  and 
$300,000  common.  Shares,  $100.  No  bonds.  Preferred  stock  is  non-votable.  Stock- 
holders can  dispose  of  their  common  only  by  first  offering  same  to  the  company  at  a  price 
offered  by  a  bona  fide  customer.  Preferred  dividends  are  paid  regularly,  May  1  and  Nov. 
1.    Common  dividends  not  reported.    Annual  meeting,  fourth  Monday  in  .January. 

Directors.  -Stanhope  I'oal.  K  W.  L:i|x\  C.  \\  ilkolmann.  Chas.  C.  JellctT,  Jacob 
iMtinan.  Officers:  Sianho|.e  Haol.  Pns,;  K.  \\  Lapc,  Yiee-Pres.  and  Treas.;  Leo  M. 
I  rigge,  Sec  .  M,Mua.  ( >    ntlice,  Piqua,  O. 

I 
l 
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PAY,  J.  A.  &  EG  AN  CO.— Incorporated  Feb.  14,  1893,  in  West  Virginia,  as  a  consoli- 
dation of  J.  A.  Fay  &  Co.,  and  the  Egan  Co.,  both  of  Cincinnati,  O.  Business  established 
18,10.  Company  manufactures  wood-working  machinery,  machinery  for  saw  and  planing 
uiilLs,  agricultural  work,  car  shops,  .ship  yards.  Cabinet  and  chair  factories,  wagon,  buggy 
and  automobile  factories  and  many  special  machines  for  all  wood  work. 

Capital  Stock.— Authorized  and  paid  in,  $1,000,000  common  and  $1,000,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  Preferred  stock  has  no  voting  power.  Listed  on 
Cincinnati  Stock  Exchange. 

Transfer  Agent,  etc.— Company  acts  as  own  transfer  agent.  Registrar  of  stock, 
Union  Savings  Bank  and  Trust  Co.,  Cincinnati,  O.  Annual  meeting,  third  Tuesday  in 
February  at  Cincinnati,  O.    Books  close  on  the  second  Tuesday  of  each  dividend  month. 

Dividends. — Dividends  on  both  classes  of  stock  payable  quarterly,  Feb.,  etc.,  at  Cin- 
cinnati, Ohio.  Dividends  on  preferred  stock  were  regularly  paid  to  February  20,  1913;  none 
thereafter  to  July  15, 1910.  Dividends  on  common  stock  have  been  as  follows:  4  p.  c.  in  1902;  5 
P.  c  each  in  1903  and  1901;  5*4  p.  c.  in  1905;  0  p.c.  in  1906;  7p.c.  and  an  extra  2  p.  c.  in 
1907  ;  7  p.  c.  in  190S;  none  thereafter  to  July  15,  191fi. 

Funded  Debt.— Authoriz.il  and  outstanding,  $500,000  1st  mtge.  6  p.  c.  50-yr.  $500 
goldowp„;4  bonds,  dated  Feb.  1,  1893,  due  Feb.  1,  1943,  but  *ubjrri  to  <n//  at  110  and  intend 
on  ninety  days'  notice.  !»kr,st  Feb.  and  Aug.  1,  at  First  National  Bank,  Cincinnati,  O. 
Trim,-?,  Union  Savings  Bank  and  Trust  Co.,  Cincinnati,  O.  Srcvrxl  by  a  1st  mtge.  on  all 
the  assets  of  the  company.    Lwted  on  the  Cincinnati  Stock  Exchange. 

/««.•■•»»< r  Tut:    Interest  payable  after  deduction  of  Tinted  States  normal  Income  Tax. 

Directors.— Thomas  P.  Egan,  Simon  P.  Egan,  F.  T.  Egan,  C.  P.  Egan,  Joseph  Rawson, 
J  K.  Bni.cr  ('.  H.  Hembold,  L.  (I.  Robinson.  A.  A.  Fal>er,  Cincinnati,  Ohio.  Officers 
Thos.  P.  Egan,  Pres.;  S.  P.  Egan,  1st  Vicc-Pres.;  F.  T.  Egan,  2d  Vicc-Pres.;  A.  A.  Faber, 
Treas.;  Win.  M.  Green,  See  ,  Cincinnati,  O.    Office,  Cincinnati,  Ohio. 

FEATHER  RIVER  POWER  AND  IRRIGATION  CO. — Incorporated,  November  22, 
1911,  in  California,  to  build  a  power  plant  in  the  Feather  River  Canyon  and  to  irrigate  land 
m  Butte  and  Plum:is  Counties.  Acquired  property  of  Feather  River  Water  and  Power  Co. 
Company  vras  not  in  operation  to  August  1,  1910. 

Capital  Stork.  -Authorized    common,  $125,000;  0  p.  c.  cumulative  preferred,  $375,000 
—total,  $500,000    Outstanding  -common.  $02,500:  preferred,  $62,500— total,  $125,000. 
•jare*  8^5.    Annual  meeting,  Tuesday  after  first  Monday  in  September,  at  San  Francisco, 
Hooks  do  not  dose.    Stock  not  listed. 

Directors.  -W.  P-  Hammon,  R.  K.  Barrows,  A.  E.  Boynton,  S.  A.  Moss,  A.  L.  Dahl. 
T    0fT,^rs'-;W-     Hammon,  Pres.;  R.  K.  Barrows,  Vice-Prea.;  A.  E.  Boynton,  Sec.  and 
(m,ce'  The  Insurance  Exchange,  San  Francisco,  Cal. 

Man™1**1,  SIGN  SYSTEM  (ELECTRIC). — Incorporated  in  1905,  in  New  York. 

Fed'  r«-UreS'-  ^11S'  oppru,p*  an,J  ren,s  electric  sign*  and  electric  devices.  Controls  the 
Federl  «'Kn  SySt°,n  ;Klcr,rk1  »»f  Oklahoma,  The  Federal  Sign  Svstem  Electric  Co.  of  Ohio, 
IWs,  !  >VS<CIn  (KK'tri,!'1  o{  California,  The  Federal  Sign  Svstem  (Electric)  of  Texas.* 
«*abiU5l  mUrc  ,icM  ,,f  electric  sign  and  display  advertising.   The  system  is  already 

'  mtinnTti  F  '"^  *****  dlU'S  of  'h°  '  ,,i,e<1  S,H,ns-  to  wit :  ^C!W  Vork'  Philadelphia, 
ton  Kv  ''('Y^T  r',y  •  ^"wville,  New  Orleans,  Detroit,  Buffalo,  St,  Louis,  Lexing- 
p,,lis(  st "Wi 1* 0hiO1'  0k,a,,0,na  ('ity,  Pittsburgh,  Baltimore,  San  Francisco,  Minnca- 
(•W. 'and  To  *  *  ]TVh'  ''!<ns'nK  Mich  ),  Milwaukee,  Indianapolis,  Toledo,  Birmingham 
*'^.thoFH<ll!i,,^aaada'  and       eventually  include  even-  citv  or  town  of  importance. 

"wnufucturi  J  c  purchased  the  Federal  Electric  Co,  of  Chicago  (an  Illinois 

Co.  of  NcW  Ynr£°rP0!a!',0n)  ^  aLs°  lho  aigU  department  of  the  Metropolitan  Engineering 
arMl  <lur,n«  WI2  acquired  a  controlling  intent  in  the  Chicago  Miniature 
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Lamp  Works,  and  made  favorable  long  lime  sales  agreements  with  the  Sangamo  Electric 
Co.,  muter  manufacturers,  and  with  the  Pittsburgh  Transformer  Co.,  transformer  man- 
ufacturere. 

During  the  year  ended  March  31,  MUG,  the  company  acquired  a  controlling  interest  in 
Henkel  Sl  Best  Co.,  a  corporation  devoted  to  the  manufacture  of  fixture*.  '['he  company 
itself  discontinued  the  manufacture  of  fixtures  and  sold  it*  lixture  stork,  iiiHiiufacturcd  and 
otherwise,  to  the  suksidiary  company.. 

Income  Account,  year  ended  March  31,  MUG.  -Gross  income,  $i,«M.ji<»os.  KX|>cnsc.s 
(including  cost  of  goods  bought  and  manufactured,  selling  and  administrative  expenses  and 
depreciation),  $1,.H31,213.  Net  income,  $82,t>9->,  which  is  the  surplus  for  the  year;  surplus 
forward  ($212,019;  deductions  affecting  previous  year's  surplus,  .$o,S3(>;,  $20"), 2 13 — total 
surplus,  March  31,  191G,  $2S7,90S. 

Comparative  Statement  of  Income  Account,  Tears  Ended. 

(Jroaa  *Kipcnsei,               Net                 Pref.  Surplus 

Knmings.  etc.  learnings.  Divicl.            Reserves,  for  S'ear 

Mar.  20,  1909  ....    $101,651  $87,990  $13,000  $9,33$    $4,322 

M:ir  26,  1910             253,950  218.850                35.300  19.739  15  561 

Mur.  20.  1911      .       663,100  570.591                92,509  30.774  61.735 

Mar.  23.  1912           1.280.716  1,106.152              ISO, 565  77.930            $39  696  62  939 

Mnr.  31.  1913           1,533.674  1,331.191  1294.9S3  134,(140              62  251  98  692 

Mur.  31,1914            1 .988.260  1.815.4*8               172.781  141.059              15.533  31  722 

Mnr  31,  1915.         1  ,H6«I,1 51  1.702.115               107,036  106  Mil                15  o) 3  172 

Mnr  31,1916.           1,913,908  1, SCI  1,213                S2.695    S2.695 

Mnt-ludiug  rout  nf  «(hhN  l>oui;ht  rind  manufactured,  celling  and  ndiiiirii.it  rat  ivc  expense  arid  depreeiniion. 
Unrludc*  other  income,  $92,500. 

Comparative  General  Balance  Sheet,  March  31. 

As»rU:  1916  1915  1911  1913  *1912  tl911 

Properties,  franchises,  patent*,  etc   $1,710,177  t ».''-' •.<' $4,493,210  $4.427, Ml  $3,997,002  $2,791,243 

Material  on  hand   517.534  .  o  .,iioo  531,001  453,035  340,022  100,508 

Accounts  and  bill*  receivable   3X3.114  29S.313  313, sOO  210,045  190.420  100,784 

Cash   70.SI4  105.301  75.tt.Vs  ls.'i_'.>  154,00(1  50/i79 

Deferred  charges  (being  written  off)  .  557,155  51^,412  490.1  v.i  139,172  460  412  273  810 

Investments   151,710  120,  ion  lln.000  127.032  61.510   

Other  asset*    13,ss3    

Totals   $6,427,135  $0,182,311  $6,062,975  55,771.834  $5,209,498  $3,380,024 

Liabilities: 

Preferred  stock   $2,060,800  $2,061,300  $2,045,100  $2,016,160  $1,795,900  $731,200 

Common  stock   3.1O9.0UO  3.110.450  3.110,150  3.109,550  3.053.000  2.425.900 

Payments  on  stock  subscriptions.  .. .    12,490  22,9.50 

Accounts  and  notes  payable  .•. .  082.357  .Vf./Hi.!  444.22  1  237.638  28,64  1  50,722 

Accrued  liabilities   139  1.723  l.OSt  071    9HS 

Reserve  for  depreciation,  etc   2S6.031  2ol,7s7  243.S70  203,024  172,219  70.554 

Surnlus   2s7,9<iH  212.049  217,610  203.  syO  146.64S  83,710 

Totals  $0,427,135    S0.lS2.311    $6,062.'.t75    $5.771.S34    $5,209,498  $3,386,021 

•  March  23.        t  March  26 

Capital  Stock.— Authorized,  $3,000,000  (increased  from  $2,000,000  in  January,  1912) 
7  p  c.  cumulative  preferred  and  $1,000,000  (increased  from  $3,000,000  in  January,  1912) 
common.  Outstanding,  March  31,  19 In:  $2,0tVO,sO0  preferred;  $3,Uh.i,»mm)  common  Shares, 
$100.  Registrar,  Northern  Trust  Co.,  Chicago,  111.  Transfer  agent.  Illinois  Trust  and  Sav- 
ings Hank.  Chicago,  111.  The  February,  191  *».  and  subsequent  preferred  dividends  were 
deferred,  the  directors  "divining  it  wise  to  build  up  u  strong  working  e:ipital  and  surplus." 
Of  the  authorized  common  stock,  $^90,400  held  in  the  treasury. 

Preferred  dividends  were  regularly  p»id  at  rate  of  7  p.  c  per  annum  (piarterly,  I-' eh. 
l.efe..  from  date  of  issuance.  May,  V:0\  to  and  indu  ting  Nov.  1.  I'M  I:  noae  th-reafter. 

Directors.  -John  II.  (ioehst.  Edw.  P.  Russell,  W.  W.  Tower,  Samuel  Insull,  John  F. 
Gilchrist,  James  M  Gilchrist,  Herhert  I  Markham. 

Officers.  —Samuel  Instill.  Chairman  of  Hoard  of  Directors;  John  II.  Goehst.  Pres.; 
John  F  Gilchrist,  Tre.-.s  ;  Jane-  M.  Gilclm-t,  Sec .;  Herbert  1.  Markham.  C.en.  Mgr.; 
J   S.  Macpl.erson.  (Jen.  And       General  Office,  bake  and  Desplames  Sts.,  Chicago,  III. 
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Ibc  head  waur.  Imh,  ,<V*   I        »■  /"  h"da'  whicl'  f"™>  I""* ut 

^r^'l^tr^ir ,nk"" fmm '""  Fi"riHa  -d 

Property. -The  property  of  the  company  originally  consisted  of  .ih....f  i  is  nnn  .  t 
rich  agr  eultund  hmd*         ..<■*      i  j     •       •  .  nmxwreu  01  aoout  ll«,000  acres  of 

ogi .uiiuiroi  lands,  and  after  deducting  r  e hts-of-wiv  f.w  /.,.»,..  i*     j       1    ,i  / 

bud  ;  ,„  adduam  to  whjcll  s  pr,,(<,etive  ^  . mr^™^">»"1;  ^ j*™ 

avadabto  for  farm  „urpo»os  approximately  45,000  a™.  ™«"<«™.  »nH  had  mada 

•bare  are  eXT^u «5  M        '    C™"!,,ClS      'h°  "al°  °f  °VOT  ,7'500  °» 
within  Iha  TeveS  Z  .      '  -la,  i""'rox""!'tel>'  *«2.<*X>-    There  arc  available  for  aale 

^«hte„teTSir'  STA"*  *»  "-"llTof 

Jacksonville.  t'""  CW'  ^"tbin,  215  miles  south  of 

^Xte\)u^7A,?<1ml,1  Prpf<'rr°fl'    $50°'()00:    r0,,l™>n'    •1,600,000- total 

I  en-    Annual  meeting,  seeond  Tuesday  in  January,  at  Fell.smere,  Fla. 
Funded  Debt  Outstanding: 

^  ,rtr,?tKC-6p-C-^d  ^dated  Jan.  1, 1915, 

and  mtereat  b  nd  lV  -?nd   t  1 '     ^""'^  °n  »n>'  i»te-t  * 

by  an  absolute  (27 L        I  *,'°°0  Cttc!l'  9?50,000 

w«aate,  in  effect,  that  none  n T.  T"""*  these  ,nmds  th°  ™\suuw  Farma  Co. 

^tes,  which  are  jun  or  mort"ttB0  0  P*  c  1>0',d*  or  th^'  "-vear  G  p.  , 

are  aut,tan,ling. '  "P~  J  Pf«  "  ^  «  an,-  of  the  let  mt«e.  Op.  c.  bon.U 

*™  of  the  property  sZinafuT  ^  ^  '^^  °nl>  for  Ulc  ""P^ement  and  develop- 
than  »4O,0UO  face  value  of  bn.T  f fw  th°  Iulr,'W  lintl  illation  of  not  less 
<!*  trustee  at  the  r!te  >'Car'  '^'-^  '«  ^1,;.    Payment  to 

Fh"  »UI  result  in  the  nnirpm™    7T  W  ret|,ure'1  for  rolo:vse  of  laml  from  t»'»  mort^Re. 
?f      ^nd  lC  S°    Tnt'r:  ,)<m'1         thr-^  ^ease  of  about  one-Uffh 
!^  Co.,  NW  York  \  V    o     I"  <l;lU;  °f  r"i,tUri,V  °f  ,h"  '-n(1-    Tr'«^ C,hu„bia 
PibticOf^     \     1  '  UH,i'  t,U!r°  WaS  ti"  -inking  fund. 

°//m^  m  AM         at  97H  ami  mtcrcst. 

;'UCj;it'-  ».  1025,  ^,r*,"l"r SlnklUg  fu,,d  •  P.  K«ld  bonds,  flat,,!  July  1,  I9l0 
ilf  -  «100,  $500  and  $1  So  y-  f"  ,/ntl  '"^  1  at  rn,,,«u">''Jt  ',,R^  V«rk.  Wis! 
«°  Pw  acre;  pmvision  ^  ljL„nfc,',»^r/:  * ',(>r  i,(re  «P  t«»  ^.5(K>  ac-ro,  and  thnreaftor 

7r  *W'^onall  thcor^l       'I!  "J  any  ,nUnst  ^  subje,t.  to  sixth  ,l,v,- 

^  TOn,l,a"y.  «uhjoct  tn  th?*.".^1-   U<',,!  !m  l  ltr"V:ir'1  (,:»»'^'.r.Khts  :i„  l  fram.hi*Sns 

tbe  S.iOO.OOO  first  .t.nrt^K,  r«,  ,lun  Jar..  1,  P.C2.V  ,t„/W/»,/. 
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<  1,500,000,  of  which  $1, 070, 700  have  Wen  issued  "to  further  ami  accomplish  its  (the  com- 
pany's! lawful  orjiorato  olivets."    Txuhrs:  Hunkers  Trust  C.i.,  New  York  ami  Frank  N. 

It.  Clos.-. 

Inrmiu  Tax:     Interest  payable  after  deduction  of  I  Hit Slates  liorinal  Ineoiue  Tax. 

Notes.  Then:  are  also  outstanding,  SSO.000  1  l-yr.  <»  p.  e.  gold  notes,  date  I  Jan.  1,  19H, 
due  Jan.  1,  1925,  interest  Jan.  1  and  July  1  at  company's  office,  New  York. 

Directors.— K.  Nelson  Fell,  \Y.  II.  Tallis.  Fellsmere.  Fla.;  CT.  Murdoek,  Chieago.UI.; 
II.  P.  I)u  Bois,  G<>orge  A.  Gulliver,  II.  A.  Kahlor,  George  T.  Ordiray,  Now  York,  N.  V.; 
A.  B.  Durell,  E.  M.  Farnsworth,  George  S.  Pingroe,  Huston.  Mass.;  Frank  Battles,  Philadel- 
phia* Pa.;  P.  A.  Vans  Agnew,  Jacksonville,  Fla. 

Officers.  -E.  Nelson  Fell,  Pres.,  Fellsmere.  Fla  ;  C.  T.  Mordock,  Yiee-Pres.,  Chicago,  III.: 
H.  P.  I)u  Bois,  Yico-Pres  .  New  Yo-k,  N.  Y.;  A.  B.  Durell,  Yiee-Pres.,  Bo-ton,  Mass.;  W.  H. 
Tallis.  Sec.  ami  Treas.,  Fellsmere.  Fla.    Office,  Fellsmere.  Fla. 

FELTERS  CO.  (THE).— Incorporated  March  4,  1910,  in  New  Jersey  as  a  consolidation 
of  Nelson-Dedicke  Felt  Co.,  of  Middleville,  N.  Y.,  Bowdcn  Felting  Mills  Co.,  of  Millbury, 
Mass..  Faatz-Reynolds  Felt  Co..  of  Lcstcrshire.  N.  Y.,  and  W.  J.  Taylor  Felt  Co.,  of  New- 
York.  Manufactures  and  deals  in  felts.  Mills  at  Middleville  and  Johnson  City,  N.  Y.,  and 
Millbury,  Mass.    Branch  offices  in  Chicago,  Boston,  Pluladelphia  and  New  York. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  common  and  $1,000,000 

6  p.  c.  cumulative  preferred.  Shares,  $100.  Transfer  agent,  Hartshorne,  Insley  &  Leake, 
Jersey  City,  N.  J.  Annual  meeting,  last  Monday  in  January,  at  Jersey  City,  N.  J.  No 
dividends  paid  on  either  class  of  stock. 

Funded  Debt. — $275,000 lirst  Gs,  dated  March  1,  1910,  due  semi-annually,  March  and 
September  )  ($12,000  or  $1.1,000)  to  1924,  inclusive,  and  $25,000  March  1,  1925;  iuUrcsl 
March  1  and  Sept.  1  at  office  of  trustei  and  transfer  agent,  Guaranty  Trust  Co.,  New  York. 
Coupon,  $1,000,  principal  may  he  registered.  Authorized  and  issued,  $350,000,  of  which 
$75,000  retired  to  March  1,  I9lti.  Suhj,-,-!  to  roll  at  par  and  interest  on  any  interest  date  on 
60  days'  notice. 

I muwie  Tor:  Interest  payable  w  ithout  deduct  ion  of  United  States  normal  Income  Tax- 
Directors. — F.  II.  Brown,  K  P.  Bowden,  II.  L.  Bowden,  Boston,  Mass.;  J.  \Y.  Kilgour, 

G.  A.  Reynolds,  Lestershire,  N.  Y.;  Samuel  Stevens,  Rome.  N.  Y.;  R.  A.  Buchanan,  Palisades., 

N.  J.;  \V.  H.  Bryant,  Chicago,  111.;  \Y.  C.  King,  Johnson  City,  N  Y. 

Officers.  AY.  C.  King,  Pres..  F.  P.  Bowden,  Yiee-Pres.;  II .  L.  Bowden,  Treas.  and 

Pur.  Agt.,  Boston,  Mass.;  J.  \V.  Kilgour,  See.    Office,  111  Summer  Street,  Boston,  Mass. 

FELTON  &  SON,  INC.  —Incorporated  in  Massachusetts  for  the  purpose  of  carrying 

on  a  distilling  business.    Established  1K19. 

Capital  Stock.  Authorized  and  outstanding,  £{00,000.  Stock  closely  held  Annual 
meeting  in  May. 

Funded  Debt.  $200,000  0  p.  c  bonds,  duo  1932;  i»trr,*t,  May  and  Nov.,  at  Old 
Colony  Trust  Co.,  Boston,  M:iss.    Bonds  closely  held. 

Jucoim  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.    F.  L.  Fclton,  H.  L.  Felt  on,  II.  S.  Coles. 

Officers.  -Frederic  L.  l  elton,  Pres.  and  Treas.:  Herbert  L.  Felton,  Yiee-Pres.;  II.  S. 
Coles,  ( 'Jerk.    < >fliee,  510-530  Fust  Second  St  ,  Boston,  Mas-*. 

FIDELITY  COMMERCIAL  AND  TRADING  CO. — Incoriwrated  in  May,  1907 
m  Maine.  Acts  ;ls  agent  for  a  numlior  of  companies  engaged  in  business  in  Cuba.  Owns 
a  majority  of  the  capital  stock  of  the  La  Maya  Land  and  Improvement  Co. 

Capital  Stock.-  Authorized,  ?|,3S",0n0  common  and  $019,920  7  p.  c.  non-cumulative 
preferred.  ( )utatandiug,  June  •«),  IVI15,  *1 .379,579  common  and  $019,320  preferred.  Shares, 
*10<».    On  Oct,  27,  1914,  the  authorized  preferred  stock  was  reduced  from  $1,500,000  to 
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$619,920  and  the  authorized  common  from  §3,500,000  to  $1,380,080.  Preferred  stock 
has  preference  for  assets,  and  is  callable  at  any  time  at  125.    No  dividends  are  being  paid. 

Comparative  General  Balance  Sheet,  June  30. 

Autu-  1915  I0M  1913 

OncamiationandconaolidHtion   $1,541,039     51.Ml.ft3U  51,576.539 

Securities  of  other  companies   127.900  434.200  134,900 

Furniture  and  fixture*.   109  2.618  2.570 

Underwriting;  subscriptions.   5,738  7,176  11,842 

Bills  rewi vnble   9 .000  1 2 . 200 

TrusU*  for  deposit  of  La  Nfaya  stock   393.000  393,000  400,000 

Accounts  receivable   7.662  12,705  12.164 

Cash   13.561  2.942  921 

Profit  and  loss   30,903  32.808  32,755 

Totals   52,426,512  52.43G.208  52,483,891 

Liabilities : 

Preferred  stock   5019.320  S619.320  5627,320 

Common  stock   1.379479  1,379,579  1,407,579 

Underwriting  subscriptions   5,739  7,175  11,842 

Bills  payable   15,000  29.000  32.200 

Guarantee  of  La  Maya  deJasnturcs   393,000  393,000  400,000 

  13.875  S.134  4,950 

  52.420412     52,436.208  52.483,891 

Transfer  Agent,  etc.— Transfer  agent,  Security  Transfer  and  Registrar  Co.,  New  York, 
N.  Y.   Annual  meeting,  fourth  Tuesday  in  Oct. 

Directors.— M.  H.  Lewis,  H.  M.  DcLanoie,  W.  B.  Randall,  R.  L.  Dean,  M.  Morganthaui 
Jr.,  New  York,  N.  Y.J  John  Adams,  Boston,  Mass.;  J.  H.  Caldwell,  Troy,  N.  Y. 

Officers.— M.  H.  Lewis,  Pres.;  M.  Morganthnu,  Jr.,  Vice-Pres.;  R.  L.  Dean,  Sec.  and 
Trcas.,  Now  York,  N.  Y.   Office,  82  Beaver  Srteet,  New  York,  N.  Y. 

Company  Controlled  by  the  Fidelity  Commercial  and  Trading  Co. 
LA  MAYA  y ALLEY  LAND  &  IMPROVEMENT  CO.— Incorporated  May  5,  1905, 
in  Maine.  Owns  and  develops  land  in  Cuba.    Company  owns  about  00,000  acres  of  land, 
unproved  with  over  5,000  acres  of  cane  fields  and  pastures,  with  necessary  equipment.  In 
1910  acquired  the  property  and  assets  of  the  Fidelity  Commercial  Co.  and  the  Marco 
chea  Land  &  Improvement  Co.   These  companies  were  in  same  lino  of  business  and  in  I 
locality  as  the  La  Maya  Valley  Land  &  Improvement  Co. 

Control.— Controlled  by  the  Fidelity  Commercial  and  Trading  Co.,  through  owner- 
ship of  a  majority  of  the  capital  stock. 

Results  of  Operations  In  Cuba.   Year  Ended  June  30. 

_  _  1915  1914                    1913  1912 

*<**■   957.095.00  1,322.701  1,099,303  l.^WJOT, 

Gross  revenue   $t8.5S2.t>S  55I.301.S9  547.949.77  553.0H3.5ti 

Net  revenue   18,731.43  '  19.87S.59  10,448  97  19,259.74 

Tom   54.600.00  49.352                 41.262  43.101 

Gross  revenue   5200.447.39  5116.052  75  596.555.43  5153.284.62 

M^.!Wn«rev^reVOnae-.  ^gjfl  l2^  'M  3'4U  M 

ffiusuS  aJ  »^  7*1  «»I0,310'.08  132.753.93  '519,803.52  '&M.35&55 

<  ««Sur,1Pwl  ~P«M««   11.270.13  9.105.50  9.072.02  9.088.56 

profit.  Cuba   99.039.96  23.64S.37  10.790.90  45,207.99 

During  the  year  ended  June  30,  1915,  Real  Estate  account  was  credited  with  the  profit 

W0M\andvhar8ed  W'th  land  tUX  and  title  exPeusc*  of  W»039-89>  discount  on  debentures, 
and       ^  1  oxPonae8>  corporation  tax,  stock  transfer  fees,  auditing  directors'  fees 

and  oX'Ti       8ervices'  etc  •  "nwunttng  to  S6.S32.fi0,  interest  on  debentures,  mortgages 
credit    '   !     *tt'70552>  and  amounts-' charged  off  aggregating  SS,7o7.t»t,  leaving  a  net 
real  wtate  «>f  WM.01  and  reducing  that  aooount  to  S694.191.A1. 

are  d^^Ted*14"*'  :Au,l,oriz,,<l  aml  OUUtanding,  1550,000.  Of  the  stock.  -l.tKMl  shar.  s 
Company  Ne!T  JSw^  dpbontures  'l"**"**!  on  l»a«e  470.  Registrar,  <  tahimbia  Trust 
at  Portland  ^f  w  ^  ^*  N°  ,livi,,eiM,-s  Pttid-  Annual  meeting,  first  Friday  in  May, 
Fidelity  Comri  /  •  k*  tcn  bofore  and  re-°Pei1  immediately  after.  The 
mcrcial  and  Trading  Co.  owns  a  majority  of  the  stock. 
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Comparative  General  Italanee  Sheet,  June  30. 

Atteu:                                                                        tOl.-)^             10U  1913  1912 

Proporty  Bocouiit.  etc                                                      »W.V»24         $9<.>8.578  t059.958  SO  16.259 

Bills  and  accounts  receivable                                               97.275           106.147  126.4S4  112.312 

Caah                                                                      '     20.277             0,581  27.943  3^01 

Other  assets                                                                      13,358            12.685  7,200  4.415 


Total*   $1,002,434  $1,123,992  11.121.587  11.036.517 

LialnkUct; 

Capiul  stock   $.i50,000  $550,000  $550,000  $550,000 

Funded  deb  *   314.500  300.500  292,500  242.500 

Bills  and  accounts  payable   N2.177  130,806  143,717  116,402 

Contiugent  liabilities   72.000  48,929  56,023  48,115 

Reserve  fund   59,347  59.347  59.347  59,347 

Mortgages  payable   34.410  34,410  20.000  21,153 

Totals   $1.0M2,434       11.123.992       11.121.587  $1,036,517 

Funded  Debt.— Outstanding,  $339,000  ten-year  debenture  gold  7  p.  c.  bonds,  due 
December  1,  1920;  interest  July  1  and  December  1,  at  Columbia  Trust  Co.,  New  York,  N.Y., 
trustee,  transfer  agent  and  registrar.  Coupon  and  registered  bonds,  fijOO;  coupon  bonds, 
registrable  as  to  principal.  (luarnnteed,  principal  and  interest,  by  Fidelity  Commercial 
&  Trading  Co.  Subject  to  coll  nt  any  time  at  105  and  interest.  Scrawl  by  deposit  of  4,000 
shares  of  company's  stock.  Authorized  and  issued,  $-100,000,  of  which  $7,000  redeemed 
and  S.'Vl.OOO  unsold. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— M.  II.  Ixnvis.  W.  R.  Randall,  H.  M.  IXLauoie,  R.  L.  Dean,  New  York.N.Y.; 
J.  N.  .Smith,  Roston,  Mass.;  (\  R.  Goodrich. 

Officers.  M.  H.  Lewis,  Pnv.,  New  York,  X.  Y.;  W  R.  Randall,  Viee-IW;  C.  R. 
Goodrich,  Yicc-Pres.  and  (Jen.  Mgr.;  11.  I,.  Dean,  Sec.  and  Treas.,  New  York,  N.  Y.;  R.  II. 
('apian,  Asst.  Sec.  General  Office,  S'2  Reaver  St.,  New  York.  X.  Y.  Corporate  Office,  191 
Middle  St.,  Portland.  Me. 


FIFTH  AVENl E  BlILDING  CO.  Incorporated  Feb.  11,  190S,  in  Xew  York  to  deal 
in  and  improve  real  estate  ami  buildings  in  Xew  York  City.  Owns  in  fee  simple  a  modern 
fire-proof  14-story  office  building  covering  approximately  51,030  ft.  with  approximately 
520,000  so,,  ft.  of  rentable  space,  located  on  the  site  of  the  former  Fifth  Avenue  Hotel,  Xew 
York,  and  upon  adjoining  property,  -also  No.  23  West  23rd  St.,  an  old-fashioned  4-story 
building. 

Capital  Stock.- Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Animal 
meeting,  2d  Wednesday  in  February.    Dividends  not  reported.    A  close  corporation. 

Mortgages.  $i).375,000 ."»  p.  e.  first  mortg:ige  to  Metropolitan  Life  Insurance  Company, 
due  May  1,  1917;  $1,000,000  second  mortgage  to  I'.  S.  Mortgage  and  Trust  Co.,  Trustee,  to 
secure  equal  amount  of  gold  0  p.  c.  notes,  due  Nov.  1,  1910;  both  covering  the  11-story 
office  building  on  the  site  of  the  former  Fifth  Avenue  Hotel,  and  upon  adjoining  property 
and  $SO,000  5  p.  c.  mortgage  due  July  7,  19_'l.  covering  No.  23  West  23d  St. 

Directors. — J Ienry  Lane  Kno,  Walter  K.  Maynard,  Win.  P.  Lno,  R.  M.  Stuart  Wortley. 

Off  leers.  -Yaeariry,  Pres.;  Walter  K.  Maynard,  Yice-Pres  ,  Gen.  Mgr.  &  Sec.;  Henry 
Lane  lino,  Treas.;  Geo.  Chaprn  m,  Asst.  Mgr.  Office,  Fifth  Avenue  Ruilding,  Madison 
Square,  Xew  York,  X.  V. 

FIFTY  ASSOCIATES  ' THE  .  -A  rorpm-.^iou  formed  in  ISJi  in  Massachusetts,  to 
ileal  in  real  estate. 

.Wfo:  i<,i',  1911 

It'  ii  .  *i:,t..,               IV.,|                                                                         !*.',.si»7.700     $0,301 .200  $G.375,000 

<  -t-h  ;umI  ph ■■„ ■■:•-,:„..,., ,  .  _                                                              >;••  eti<>          w  77X  95,175 
t.i-i',.1.1., 

< '•»»•»'•»!            •  V-  -t..u  — '  I  iH»t               I  OHM  I."*"" 

"''•^   ■  »..j,..>h. 

Capital  Stock.-  1,'mmi       -  i •-,         !,,,  |  ,,,.r  ,  ,(,„.     |>jvid^i.d-  - -i'  *  in  |.er  sh:irr  paid 

quarterly,  J;m.  I      Annual  inecitng.  fn-i.  Mond:.\  in  April. 
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SE^V  Atm0rV'p  •  C  *'*"',C:  R  I""*  IW,  H.  F.  Sears. 

JIITlST!.  8™f  *ND  SEVENTH  AVENUE  O0.-I„corpora,«.  Sep. 
www  lo  1909  ui  New  lork.  Company  owns  the  building  on  the  eouthea.t  Z.er  of 
58th  Street  and  Seventh  Avenue,  New  York  N  V  southeast  comor  of 

"•^uZS^Z&r1  ™°'m    S1»'«.   ««  Stock 

lJ2?*n-hm"  f '  «•  T-™«".  Wo,  Miller,  C.  R.  Hedden,  Frank 

»"  ,  <»..,  russule,  .v  J.   Office,  90  West  Broadway,  New  York,  N.  Y. 
o-rpoSdMr^  ^  July  17,  1993.  and  succeeded  by  a  new 

^fctateT^tf  B^  '  h  ,""»cr1""d  H»wl,y  St.,.,  Beaton,  owned  by  the  Business 
.w„  Comparative  General  Balance  Sheet,  Auk.  SI. 

Mwhundiw*  1915  IMA 

uH^ty4  d^*«w»*'ivai»i«.'. .' " .'  SW.m.143        S(JS3S44  J«?on 

SIS  .  <8g 
.«^^t.^.-^,.  ::.       :    .  ,£|5 

Tcrtah.  .    290  032         28u.O90  254,270 

ttpfiffi* $3,160,888     $2,901,973  $2,704,326 

i^^^  $«  «-?agass 

::::::: 

Capital  Stock    v,m $3,166'^    ,2'901'973  ,2'*'w'326 
$2,000,0007 ^c^Zt  V'T'™  7  P-  "  CU'UU,ative  fi»*  Purred,  Series 
*aond  'prefe      ^ySS^If*1  PrefCmXl'  SCrics  «  WOOD  7  p.  c.  cumX 

«;.00O,0OO  second  ^^Si^ZSraI,,0,l•  $1,000,000  first  preferred 

?        preferred  1^ ™tM 0  "T     "  fT',0'  U<iuidatlw  or 
A  »  callable  at  120  any  timn  n      .  ,!       ld  nccTued  dl™tencfa.    First  preferred  .Series 

'«t  prefer  !lnd  secom,  J*?"^  »re  <*».'«>le  at  any  t  une  at  1 10  and  accrued  dividends. 

W;  No  bonded  indebted ? ^  ttre,nwt  entU,0«i  '<>  i»  any  incre.se  of  capi- 

^o«t  ^  of  ^  -  be  ere.ted  and  no  mortgage  placed  on  the  property 
,n*  •»  '^Pt.  Ut  ,east     P- ,;-  of        clas*  of  preferred  stock.    Annual  meet- 

Directors.  — Ed  wan  1  \  vi 

W,  Uui,  L.  Rivers  ,3?  ^  '  *W'  Uenry  R  Lune-  Xt5^°»'  M^-:  Thos 
^Kht,  Malden>  »^kl,ue,  Mass. ;  nulto  H.  Scutes,  Wintbrop,  Ma*.;  Arthur  W. 

"•"neers.— j^jw    ,  .  .... 
Roslon,  Masn.   *  A>  t,le"e' IW •  V"  Line,,l„.  Filene.  Tn,us. :  Arthur  K.  (li|niail|  ( ;,erkf 

^CH,  PEUYN&  c 

P^P  and       ^       Pulp."         tin  r  a,,r  C° -  h°,h  M^cu^ 
Paper  mills,  Haw  nulb  7  Uad8  m  U,t!  A'lir""'l:-^  and  i„  (^-h,,  - 

and  lime  works  at  Gleiw  Falls,  N.  Y. 
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Capital  Stock. — Authorized,  $2,000,000  common  and  $1,000,000  6  p.  c.  cumulative 
preferred— total,  $3,000,000.  Outstanding,  $1,500,000  common  and  $600,000  preferred 
—total,  $2,100,000.  Preferred  stock  has  preference  for  assets  and  is  not  subject  to  re- 
demption.   Preferred  dividends  have  been  regularly  paid,  quarterly,  January  1,  etc. 

Funded  Debt  Outstanding  April  1,  1916  (total,  $1,935,000): 

$700,000  25-year  gold  6s,  due  October  1,  1934;  interest,  April  and  October  1,  fit 
Merchants'  National  Bank,  Glens  Falls,  N.  Y.  Coupon,  $1,000  and  $10,000;  principal 
may  bo  registered.    Redeemable  at  par  on  any  interest  date  after  1924. 

It, route  Tax:    Interest  payable  after  deduction  oi  I'nited  States  normal  Income  Tax. 

$525,000  25-year  gold  68,  dated  April  1,  1911;  duo  July  1,  1936;  interest,  January 
and  July  1,  at  National  Bank  of  Glens  Falls,  N.  Y.  Coupon,  $1,000  and  $10,000;  principal 
may  be  registered.    Redeemable  at  par  on  any  interest  date  after  1926. 

Income  Tnx:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

$700,000  30- Year  Gold  6s,  dated  June  1.  1914,  due  June  1,  1944.  Interest,  June  and 
December  1,  at  National  Bank  of  Glens  Falls,  N.  Y.  Coupons,  $1,000  and  §10,000.  Prin- 
cipal may  be  registered;  redeemable  at  par  on  any  interest  date  after  1934. 

Income  Tnx:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax, 

Note. — The  bonds  described  above  are  secured  equally  upon  the  company's  plant  and 
other  property  at  or  near  Glens  Falls,  N.  Y.,  and  upon  timber  lands  in  the  Adirondacks. 
Trustees,  Russell  A.  Little  and  Cutler  J.  De  Long,  Glens  Falls,  N.  Y. 

Directors. — Maurice  Hoopes,  Louis  F.  Hyde,  Louis  M.  Brown,  Charles  A.  Woodcock, 
Helen  E.  Foulds,  Glens  Falls,  N.  Y.;  Geo.  N.  Ostrander,  Albany,  N.  Y.  Officers:  Maurice 
Hoopes,  Pres.;  Louis  F.  Hyde,  Vice-Pres.;  L.  M.  Brown,  Sec.;  F.  B.  Chapman,  Treas., 
Glens  Falls,  N.  Y.    Office.  Glens  Falls,  N.  Y. 

FINCH,  VAN  SLYCK  AND  McCONVILLE.— Incorporated  Dec.,  1906,  in  New  York. 
Successor  to  the  firm  of  Finch,  Young  and  McConvillo.  Manufacturers  of  clothing  and  whole- 
sale dealers  in  dry  goods.    Principal  place  of  business  at  St.  Paul,  Minn. 

Capital  Stock.— Authorized,  common,  $1,280,000;  (7  p.  c.  cumulative)  preferred, 
$720,000— total,  $2,000,000  (increased  from  $1,000,000  in  Dec,  1910).  Outstanding,  com- 
mon, $1,080,000;  preferred,  $677,700— total,  $1,757,700.  Shares,  $100.  Preferred  stock 
has  preference  as  to  assets  and  is  subject  to  call  for  redemption  since  Jan.  1,  1912,  at  105. 
Dividends  on  preferred  and  common  stocks,  June  30  and  Dec.  31.  Dividends  of  7  p.  c.  per 
annum  paid  on  preferred  since  organization.  Dividends  have  been  paid  on  common  as 
follows:  1907  and  1908,  10  p.  c;  1909,  5  p.  c;  1910,  15  p.  c.  On  December  31,  1910,  a 
50  p.  c.  stock  dividend  was  paid.  1911  no  dividends,  due  to  investment  in  new  building; 
1912,  7  p.  c.  on  increased  stock;  1913,  none:  1914,  7  p.  c;  1915,  7  p.  c  paid  Feb.  1,  1916.  No 
bonds. 

Dlrectors.-C.  J.  McConville,  Sherman  Finch,  G.  F.  Van  Slyck,  D.  C.  Shepard,  2d, 
R.  B.  Shepard,  St.  Paul,  Minn;  David  Milne,  Philadelphia,  Pa.;  J.  D.  Williams,  New  York, 
N.  Y. 

Officers.  ■■('.  J.  McConville,  Pres.;  Sherman  Finch,  Yicc-I'rc.--.:  I).  C.  Shepard, 
2nd  Vice-Pres.  and  Asst.  Trcas.;  R.  B.  Shepard,  Sec.  and  Treas. ;  <!.  (',  Finch,  Asst.  Sec; 
G.  F.  Van  Slyck.  And.,  St.  Paul.  Minn.    Office,  St.  Paul,  Minn. 

FIRST  NATIONAL-SOO  LINK  BUI. DING  CO.-  -Incorporated  December,  1913,  in 
Minnesota  Owns  ;l  nineteen-story  firepr.M»f  land  and  ..{"fie  huildin«  at  corner  of  Marquette 
Avenue   Mui  I  if  I  li  Sir,,!.  Miikm  i|.,.||s    \|mM.     Tlx-  l.inldinu  was  completed  in  the  spring 

ut  I'll, 

Capital    Slock.     Authorized    ,md    outstanding    S750,0t)0.     Shares.    *|<H>  Annual 
meeting,  second  Tuesday  in  January. 

■ 
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rhm  IX  Debt.-^OutsUnding,  $080,000  5  p.  c.  serial  gold  bond*,  dated  June  I,  1914, 
me  «0.000  wieh,  June  1  and  December  1.  from  1916  to  1920  inclusive;  *2f,,000  earl,  Juno  1 
^mber  1  f.;n,  1921  to  ,92.5  inclusive;  $27,000  on  each  Juno  I  and  WWUn  Zl 

W   $1  000        r  K       trU*t"'-  MiDneaP°lb  ^rust         Minneapolis,  Minn.  Vuupun 
w    $1  000,  regis  rable  as4o  prmo.pal.    Bonds  may  be  mfcriwerf  as  a  whole,  but  not  in 
part  on  June  1^  11)10,  or  any  interer  date  thereafter  on  sixty  days'  notice.    .Wed  !„, 
mortgage  on  19-story  office  building,  leaseholds,  etc. 

lnco,n,  Tax:    Interest  payable  after  deduction  of  Unite,!  States  normal  I „„>,„,  Tav 
Ottll^ p~"E-  ^etmil£on'  F-  M  Prince>  C-  T-  Affray,  W.  L.  Martin,  W.  A.  Lancaster. 

mZl^^tZ^3  ''  C  T-  Jaffmy'  WPres';  Geo-  A-  L>™>     »*  T— 

on  JST  fT*  f  AWN^S  SOCIETY.-Ineorporated  1899,  in  Illinois,  to  make  loans 
pn  Pledges,  at  rate  not  to  exceed  ifc  p.  c.  per  month,  including  all  charges. 
Coroparatire  Statement  of  Loans  and  Redemptions,  Years  Ended  Sept.  39. 

m«  o'L^l        S       Sd~™df       u.TmiL       Lntere5l  France 

1910..  ,^6-8W  38.355  S00  fl38  61  ^  \Au> 

1911.  • ".100  1,071.851  41.790  082.137  o6  7s  7}? 

1912.  *l-9*l  M".™  43.027  1.059  270  75  703 

H'M   M*H*°  «2.»»  1.342.484  04.279 

-in-  .. ::  SI?  i«?:fig 

^-"V        °m,0fl  S<,,,t0m,X'r  :!°-  m-  ~r'™  313Ml0';'othc:; 

m,K7  * d*»  Profit  for  year.  $19  273;  ba'ance  forward.  ^S-t-tot  il. 

1  nuiHfcrred  to  surplus  $50,000.   Balance  as  par  baance  sheet,  $57. 
u*  Comparative  General  Balance  Sheet,  September  30. 

^"ana  on  plMg..8  *}Q,\5„  ....     „m*     I     LuibilitUn:  )915  1014 

  jftjj    .  -J'^l   Curn-nt  liability                               flQ  70  000 

p*1**n*m:                             b0*^                  Surplus  on  auctions   13.32«  10  233 

'**            7,11    «"*rvo  for  ouoi   11.850  0  517 

?-uT.,u»-  .  '   V 395,000  345  000 

T„taU   1  n'«'viH«l  |»rofiu.    37  784 

Capital '"stick ""o 'I  r22.0'30'  ,,'0,°'7:M  1    T<,,jU"   »i.220.30i  iiToiu^M 

in    r ^  :;,m,n'  **r  f    $wx  w" ~-  »hw  t— 

•Secretary  vts  is  t  '       1    °  *       °'  H°°kH  dn*  l?  'hlvs  M  ™       ^"  'P™  1«>  ^  <  after. 
^Jsatmteo  i  1  ?  "     iig,*nt       r^i8trur  °f  strM;k-   Divfflen  h  declared  qu  trt.rlv.  Divi- 
cW  10  d,  v,  ;,rr,m!A  ,Mt1  <1J  irtCrly'  Jammry  »•  sit,CJ  "Itaniaali      eh ■>..*"«  imi'e.l. 
The  auth  "     rtM,pen  10  duy8  ,lftcr 

^  to  SW^n'  v11'11  8Jock1was  "i^rea-sed  from  SoOJ.OOf)  to  $o0:).0f>(»  on  Julv  1,  1914 
Option  Thalh  M  Cf  "r4'  0f  thi8  ^  -as  offered  for  sul>- 

*'^y  3  shares  tiChdcl  Man:h  ,5,  ,915'  ia  the  ratiw  of  1  sh:irn  of  ,,cw  *° 

■^"v^Ir^il  "S'r  v  Stl,"fl<1'  ,:dW-  B  ,{uMor'  Tlv,mas  K-  I>onnellev.  IHv  d  K.  Forgan 
W  -^tt.  State  Dinitor  '  H°:  in  V  Ke-Vf'<:  Fr  ink  H  J<>"w  <-i»  v  DireH  ,r;  .luhn 

Off icors  j  i  vr 

;'1  VWl-ro,.";  rCL"  i,'  r"™""'.,!'"'"'1  J"l,n  Vi„,.-P,,,.:  Frank  II.  .!„„.<, 

f'^.",.  27\J^^;^^>'>7*>--         *«»••  "'..irort.  Mgr.,  • 

FIETH  CARPET  CO  t 

^vet  and  Tapestry  „«and  M&rCh  3°'  l888'  in  New  York-  Manufactures 

^mllc  at  AubuT  V  v  ^  '  '  &t  Firthcliffc.  N-  Y-«  Axminster  and  Scotch 
'  b^ra,  2  water  whocla'  EqmPment'  woratcd  Hpiodlfti,  .>00  narrow  loom., 

rkw^n>orution.       *  UeCtnc  power-    Bnwchea  in  Now  York,  Chicago  and  Moston. 


Digitized  by  Google 


474 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Capital  Stock.— Authorized  and  outstanding,  $!,S00,000.  Shares,  $100.  No  bonds. 
Annual  meotinx  hist  Wednesday  in  February. 

Directors. — A.  F.  Firth,  W.  H  Aykroyd,  F.  Booth,  B.  H.  Toboy,  F.  J.  Collier, 
M.  M.  Davidson. 

Officers. — A.  F.  Firth,  Pres.;  W  H.  Aykroyd,  Vice-Pres.;  B.  II.  Tobey,  Treaa.; 
F.  Booth,  Sec.;  M.  M.  Davidson,  (leu.  Mgr..  Kirthclilfe,  N.  Y.  Coneral  office,  Firthcliffe 
N.  Y.    New  York  office,  230  Sth  Avenue. 

IISK  RUBBER  CO.  (THE).— Incorporated  October  23.  1012,  in  Massachusetts,  on 
Februan  19,  1913,  acquired  the  property  and  business  of  a  Delaware  corporation  of  same 
name  formed  in  1910  to  take  over  a  Massachusetts  company  of  like  title.  In  connection  with 
this  transaction  $2,425,837  »n  cash  was  provided,  bringing  the  tolal  net  tangible  assets  over 
and  above  all  current  liabilities  and  exclusive  of  goodwill,  patents  and  trade  marks  to  an 
aggregate  of  $5,000,000  as  of  October  31,  J9I2.  Company  is  o:ie  of  the  largest  manufac- 
turers of  pneumatic  tires  and  lire  sundries  for  automobiles,  motor  cycles  and  bicycles.  Plant 
located  at  Ohieopee  Falls,  Mass.  The  Fisk  Rubber  ('<«.  of  N.  Y.  acts  as  distributor  of  the 
company's  products  and  maintains  about  100  branches  throughout  the  United  States. 

Comparative  Statement  of  Sales,  Years  Ended  October  31. 


1008. 
1809. 
1910. 


. . . . . 


Automobile 
Casings 
or  Shoea. 
57,695 
78.259 
96.692 


Automobile 
Inner 
Tubea. 
40,960 
59,077 
88.061 


Bicycle  I 

Tiros,  i 

R4.3S7  |  1911. 
lW.OS-,  I  1912. 
168.900    1913  and  1914 


Automobile 
Casings 
or  Shoes. 
...125,279 
221.820 


Automobile 
Inner 
Tube*. 
121.584 
198.925 
Not  Reported 


Bicycle 
Tiro*. 
207,561 
240.623 


Profit  and  Loss  Account,  fourteen  months  ended  Dec.  :u,  191.5  — Surplus  at  credit. 
Oct,  31,  1911,  Sol9,2ti7;  net  profits  for  the  fourteen  months  after  deducting  manufacturing 
costs,  all  expenses,  depreciation,  and  interest  paid  on  borrowed  money,  ($1, 791, 579,  less 
amouut  set.  aside  and  used  for  inventory  adjustments,  etc.,  Sblo.OOO),  $l,f»4<vr)79 — total, 
$2,20">,84o  Contra:  Dividends  p:iid  (on  1st  preferred  stock,  $219,042;  on  2d  preferred 
stock,  $140,000),  $359,011;  surplus  appropriated  for  retirement  of  first  preferred  stock, 
S'KiO.410;  balance  surplus,  Dec.  31,  1915,  S1.2IV.91  -total.  S2,2'i5,S4'i. 


Comparative  General  Balance  Sheet,  October  31. 


Asm  I* 

Real  estate,  1) 

chinery,  vw  

Goodwill  and  patent* 

(  'nab.  .  .     .  .  . 

Xoiti  and  accta  rev.,  etc, 

Due    on    note*    from  t 
plover*    f.«r    Motk  jnib- 
neription.  , 

Mult-rial  anil  supplies  .  .  . 

Tire*  under  mileage  ronts  . 

Prepaid  interest,  inwur  ,  etc. 


Dee  31, 

1  i  ►  I  "> 

5l.t2S.tH 

s.oon.ooo 

i»'Jl,  •Mt'J 

1.3  :m.20s 


12S.«t.V> 

4.531.377 
40.066 
127.1:7! 


Oct  31. 
1914 

$2,»6l,  i<H 
X.OOO.OOO 
3ti2,b»  \ 
2. 13 1, -.77 


17.%.4S2 
2.0J2.721 
49.SWI 
M.C.I  )•• 


Totals   $W.57s,.<52  $15.s>X.2«.)5 


Liiihilitir* ; 

Common  stock.  

Kirflt  prcfvrn  <1  stock  ,  .  ,  , 
Second  preferred  *tork... 
bonus  payable.   , 

\.M  OU!>trl  payable   

I  n|>:ii>l  divid'-nda  due  .  . 
l-'irst  pr.f  div  ,  Nov.  1  .  , 
Second  pri'f  div..  Dee  15 

K-SI.TV.*  . .   . 

Smplii*  appropriated  l,,r  re 
tii>':i,.-tn  uf  1st  pr-  i '  *:k. . 
Surplus  ....  .  


Dee.  31. 

1915 
$X,000.000 

1.775.000 
2.0'>0.000 
2,200.000 
577,050 
807 


17;>,.>02 

000.000 
1,2  »0.3'.»  1 


Oct.  31. 

1914 
J8.000.000 

3.000.000 
2.000.0<KJ 
1.745.000 
22S.52-I 
37 
52.500 
35  .(UK) 
207.907 


619.267 


Totals...   $1:».57X,352  $KVvH».2y5 


Comparative  Income  Account,  Years  rinded  October  31. 

Not  Inventory  Ineorpora'n  ■H'r.'ferr.'d         Total  Surplus  Total 

Profits.  Adju.il  m'ta.  Fxpcnfc*.  Dniil.  n^     Deduction*,  for  Year.  Surplus. 

•1013                       $6<>.  ,000  $117,688  $15,416  *2-s5.x33        SI1S.M37  $1x7,063  $1x7.063 

P»>4                          U  12.201  100.000                              350,000         51O.000  432,204  6P.K267 

tl-'l-..  ..                    1.7-M.570  145.000                                3.V.I.OI  1  (ij  1,1M,15]  (iV)  27.12s  1.2l'vl<»3 

"Includes  transaction*  of  Fiske  Rubber  Co.  of  Delaware  from  Not.-t.nVr  1,  1»12.  to  February  1,  1013. 
t  Pr.-ferr.-d  dividends  as  above  i*::.M)..'0o  in  1JU3-14)  inchj.lt-  7',  on  $.(,()< Hf.otK)  first  preferred  and  M«o  on 
$2,000,000  Si  .-oiid  pr.-f.-rr.-.!  stock.  S2UMKJ0  ai.o  $140,000.  respectively.  In  1012-  13  dividends  include  $42,779 
on  preferred  «■...  k  of  (lie  link  ItuMj.-r  (  v,  ,,{  | ).  :.iu:ire  from  Nov.  lnli.-r  1.  l'.UJ,  to  February  10.  1913.  and  also 
$145, x.t;;  on  the  tint  preferred  stock  mid  $07,222  on  t|(e  second  pr.-e~rr.-d  stock  of  the  I  isk  Rubber  Co.  of  Mass 
from  1  ebni.-try  111  to  <  'ct.>b«r  31. 

;  FooM-^-n  ti.ot'thx  '«..!»»,!  lK5.-n.ber  31.  <*)  Fn-'udmir  S'lrta. Ho  surplus  appr..priati-t  foi  retirement  t»l 
tir»l  prelet  reil  Mtork. 
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Capital  Stock.  —Authorize*!,  common,  $8,000,000;  7  p.  c.  cumulative  1st  preferred. 
$5,000,000;  7  p.c  .  cumulative  3d  preferred  (convertible  into  common  stock),  $2,000,000— 
1-iUi!,  ji:>. 0.10,000.  Outstanding,  Dor.  ::<.  I'.'lo.  common,  *H,000,000;  1st  preferred,  $1,775- 
OHO;  -2ii  preferred,  $2,000,000    total,  *l -1,775,000.   Shares.  $100. 

The  1st  preferred  stock  is  entitled  to  cumulative  preferential  dividends  at  the  rate  of 
7  p.  c.  per  annum,  payable  quarterly  from  Feb.  1,  191H,  and  is  entitled  to  priority  in  payment 
of  principal  out  of  assets  in  the  event  of  liquidation  or  dissolution  uf  the  company  to  its  full 
par  value,  plus  accrued  dividends,  and  in  the  event  of  voluntary  liquidation  to  a  further 
payment  of  20  p.  c.  of  its  par  value.    Redeemable  in  whole  or  in  part  at  120  and  accrued 
dividends  upon  sixty  days'  notice.    In  case  the  company  shall  have  -failed  in  respect  of  four 
quarterly  periods  to  declare  and  pay  the  regular  first  preferred  dividend,  the  holders  of  the 
second  preferred  and  common  shall  have  no  voting  power,  and  the  holders  of  the  first  pre- 
ferred exclusively  shall  possess  voting  power  for  all  purposes,  except  as  stated  below,  as 
long  as  there  shall  be  any  arrears  in  dividends  upon  the  first  preferred  stock.    The  company 
shall  not  without  consent  of  at  least  75  p.  c.  of  the  outstanding  first  preferred  stock  and  75 
p.  c.  of  the  outstanding  second  preferred  and  common  stock  (1)  sell  or  dispose  in  any  way  of 
property  and  business  of  the  company  in  their  entirety;  (2)  dispose  of  any  plant,  the  disposi- 
tion of  which  would  materially  reduce  t  he  earning  capacity  of  the  company,  unless  the  proceeds 
of  such  disposition  shall  be  set  aside  and  applied  to  the  increase  of  the  physical  assets  of  the 
company,  or  to  the  retirement  of  its  first  preferred  stock;  (3)  create  any  mortgage  or  other 
lien  to  secure  an  issue  of  bonds  or  otherwise;  (4)  create  or  issuo  or  guarantee  any  bonds,  notes, 
or  other  evidences  of  indebtedness  maturing  later  than  one  year  from  the  date  of  issuo;  (5) 
create  any  bonds  or  stock  having  priority  over  or  on  purity  with  tho  authorized  first  preferred 
atock  or  increase  the  authorized  first  preferred  stock.      (0)  is.su>  any  of  the  authorized 
first  preferred  stock  in  excess  of  $3,000,000,  except  for  cash  at  not  less  i  lian  par,  nor  unless 
the  net  earnings  and  income  of  tho  company  before  the  payment  of  any  dividends  on  the 
first  preferred  or,  other  stocks  for  the  then  last  preceding  fiscal  year,  or  the  average  of  such 
net  earnings  and  income  for  the  preceding  three  fiscal  years,  whichever  shall  be  greater, 
eH&ll  have  been  at  least  equal  to  three  times  the  annual  dividends  on  the  first  preferred  stock 
outstanding  and  so  to  be  issued.    Except  as  above  provided,  the  first  preferred  stock  shall 
have  no  voting  power.    The  second  perferred  stock  is  convertible  into  common  stock  at 
option  of  holder  on  or  before  Nov.  1,  HH7. 

No  dividends  can  be  paid  on  common  unless  surplus  available  for  future  dividend  nnd 
retirement  requirements  of  first  preferred  shall  be  $450,000,  and  net  quick  assets  after 
similar  deduction  shall  be  at  least  equal  to  125  p.  c.  of  amount  of  first  preferred  outstanding. 

at  k  "i  tl*°  purpo*°  of  (Tftatm8  a  fund  for  tho  purchase  or  redemption  of  i  he  first  preferred 
»  or  the  company  shall  sot  aside  out  of  the  net  earnings  after  payment  of  full  dividends  on 
*e  first  preferred  stock  for  the  preceding  fiscal  year,  on  December  31.  1014  and  1915,  an 
amount  equal  to  7H  p.  c.  of  the  maximum  amount  of  the  first  preferred  stock  which  shall 
jvebeen  issued,  end  on  the  31st  day  of  December  in  each  year  thereafter  an  amount  equal 
stock  V  °f  ^  ^  1>r0fit*  °f  Comp:my  bofore  P»ym«»t (>f  dividends  on  the  first  preferred 
shall  1  ,C88  th,m  ll/X  P'  C'  °f  th°  Iuaximum  amol,nt  of  the  first  preferred  stock  which 

m  uvc  vn  issue  1.  This  obligation  is  :  o  bo  cumulative  Moneys  so  set  aside  shall  be 
w«nptly  applied  toward  tho  retirement  of  first  preform!  stock  at  not  exceeding  120  and 


HSK  RUBBER  COMPANY 

AND  ALL  OTHKR  Rt  RBKIt  AND  TIRF  SHARKS 
BOUGHT— SOLD— QUOTED 
— inquiries  Invited  - 

(c*^     MORTON  LACHLNBRUCH  &  CO. 

'Mortis,  N^Y"  EQUITABLE  BUILDING  Telephone 

^  NEW'  YORK  Rector  5354 
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accrued  dividend-.  Id  Heron  In  nee  with  the  provisions  stated  above,  there  were  retired 
Dec.  :Jl.  I'.ilo,  out  -if  the  profits  of  the  company,  :i.750  sletres  of  the  first  preferred  stork, 
which,  with  tlie  lirst  preferred  stor  k  previously  retire.!,  repn>ent,s  a  par  value  of  *»UX),OOU. 

Transfer  Agent,  Etc.— Transfer  agent,  New  England  Trust  Co.,  Boston.  Mate. 
Registrar  of  stork,  First*  National  Rank,  Roston,  Mass.  Annual  meeting,  third  Wednesday 
in  December  at  Chicopee  Falls,  Mass 

Directors. —  H.T.  Dunn,  H.  G.  Fisk,  G.  A.  J,udington,  Springfield,  Mass.;  J.  C.  Cole. 
Chicopee  Falls.  Mass.;  F..  H.  Rroadwell,  F.  T.  Ley,  Stedman  Rut  trick.  * 

Officers.— II.  T.  Dunn,  Pres.;  L\  II.  Rroadwell,  G.  A.  Ludington,  John  Kearns,  Yice- 
PresV;  11.  G.  Fisk,  Treas.:  R.  B.  McGaw,  Sec.  and  Asst.  Treas.;  F.  M.  Bogardus,  Compt., 
Chicopee  Falls,  Mass.    Office,  Chicopee  Falls,  Mass. 

Company   Controlled   by  Fisk  Rubber  Company. 

FEDERAL  RUBBER  CO.  Incorporated  in  April,  1910,  in  Msissachusetts,  and 
acquired  the  property  and  business  of  the  Federal  Rubber  Manufacturing  Co,  organized 
May  12,  1911  (see  Manual  of  Industrials  for  1915,  page  1110).  Kngagcd  in  the  business 
of  manufacturing  automobile,  motorcycle  and  bicycle  tires  and  mechanical  rubber  goods. 
Plant  located  at  Cudahy,  Wis.  Annual  production  valued  at  $5,< M)0,000;  plant  is  to  be 
increased,  however,  to  a  production  valued  at  $10,000,000. 

Control.  -The  Fisk  Rubber  Company,  in  December,  RUT),  acquired  control  of  the 
Federal  Rubber  Manufacturing  Co.,  now  Federal  Rubber  Co. 

Net  Earnings,  available  for  dividends,  in  year  ended  Deeoml>er  31,  1915,  amounted  to 
$292,982,  compared  with  $270,009  in  1914. 

General  Balance  Sheet,  December  31, 1915. 

{federal  Rubber  Mfg.  Co.). 

Property  account                                        $1,408,707   Capital  slock   $2,120.40(1 

I'riid.- marks,  etc..    I1S.030   I  uton  st  nml  tux«  *  iu  » ru.-u.                   .  3,700 

Hill*  and  account*  r<  <v  ivciM«>  «'>42,423  '  Dilln  nnd  i»r,-ountt«  p»v«bU>   1.2.Vi,!fi)G 

Muti-riiilsiiniUupoliivj   1  ttl.-'«7  •  Ur».r\vs   270,932 

Stork  in  priKN-M  01  tnnuufticturo    »it"i,f>44  j 

Kininhwi  product     .   "iH  1,47s 

('iimIi   .  .  .  ,  2.^4,707 

Deferred  rh:trg<f     0n,4rVi 

Profit  and  loss   09.297 


Tot:t!:ivi  ih   $3.'*>4.92S 


Total  Imbiliti.*   $3,lWV4.92* 


Capital  Stock.— Authorized,  $3,000,000  7  p.  c.  cumulative  first  preferred;  $2,000,000 
7  p.  c.  cumulative  second  preferred  and  $0,000,000  common— total,  $10,000,000.  Out- 
standing, $3,S00,000  common,  $1,500,000  first  preferred  antl  $2,000,000  second  preferred- 
total,  $7,300,000.  Shares,  $100.  Xo  bonded  debt  at  present  and  none  can  be  created 
nor  can  any  stock  be  created  prior  to  the  first  preferred  or  increase  in  the  authorized  amount 
of  the  first  preferred  be  made  without  the  consenl  of  75  p.  c.  of  the  outstanding  first  preferred 
stock.  First  preferred  stock  has  preference  as  to  assets  as  well  as  dividends  over  second 
preferred  and  common,  and  in  the  event  of  voluntary  liquidation  or  dissolution  is  entitled 
to  a  further  payment  of  15  p.  e.  of  its  par  value.  It  is  redeemable  as  a  whole  or  in  part 
at  115  and  accrued  dividends  upon  00  days'  notice.  An  annual  sinking  fund  commences 
February  1 ,  1 9 1 S.  to  consist  of  a  sum  in  cash  equal  to  the  greater  of  the  two  following  amounts: 
'  I »  5  p.  c.  of  the  aggregate  amount  of  first  preferred  stock  which  shall  have  been  issued,  and 
<-'•  10  p.  c.  of  net  earnings  for  the  last  preceding  calendar  year.  Second  preferred  is  con- 
vertible into  common  stock.    First  preferred  dividends  payable  quarterly,  January  1,  etc. 

Directors.  H.  T.  D„tm,  B.  li.  Pratt,  II.  G.  Fisk,  Richard  Ward,  K.  II.  Rroadwell, 
G.  A.  Ludiugton,  IF  A.  (iithens,  and  J.  K.  Kepperly. 

Officers.  II.  T.  Dunn,  Pres.;  B.  H.  Pratt,  Vice-Pres.  and  Gen.  Mgr.;  H.  G.  Fisk, 
Sec.  and  Trcast.:  Richard  Ward,  Asst.  Sec.  and  Asst.  Treas.,  Cudahy,  Wis.  Office,  Cudahy, 
W  iseonsiu. 
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FITCHBUBG  YARN  CO.— Incorporated  Dec.  19,  1906,  in  Massachusetts.  Manu- 
factures carded  and  conbed  cotton  yarns  and  warps,  26s  and  nbove.  Mills  at  Fitehburg, 
Maw.;  equipped  with  50,000  ring  spindles  and  12,000  twister  spindles. 

ComparatlTe  General  Balance  Sheet,  Sept.  3d. 

Autt*:                                          101",                1914                1913                1912  1911 

RttltvtiUe                                      »3flO,07tS          S333.580          S331.105          S331.106  $331,105 

Machinery                                        G07.0HK            606,150            603.753            590.306  591,31ft 

Caah  and  di  his  receivable                      104.732              36.443              74.938              66,337  54,268 

  560,923             191,329            211.062             13b,889  134,363 


TotaJa.   I1.632.S17        $1,167,517        $1,220,858        $1,132,727  $1,111,052 

Lxabi  \tit4'. 

Capital  Block   $600,000  S-.00.000  $600,000  $600,000  $600,000 

Account*,  etc..  payable   333.  Sh5  356.250  434,820  406,183  419.841 

FUUiw  itHltbtrdiwm   425.000         

H.^rvee   137. 1M  116.827  94.014  73,729  40,000 

8urplu»   I36.74K  94,440  92,024  52.815  51.211 

Totals   f  1. 632.817        $1,167,517        $1,220,858        $1,132,727  $1,111,052 

Capital  Stock.— Authorised  and  outstanding,  $600,000.  Shares,  $100.   Annual  meeting 

third  Monday  in  October,  at  Fitehburg,  Mass.;  books  do  not,  close.  Registrar  and  transfer 
agent,  treasurer  of  the  company,   Dividends,  if  any,  not  reported.   No  bonds. 

Directors. — G.  P.  Grant,  Jr.,  J.  P.  Lyman,  R.  S.  Wallace,  G.  R.  Wallace,  D.  M.  Dillon, 
C.  11.  Farnsworth,  F.  N.  Dillon.  Officers:  J.  P.  Lyman,  Pres.,  Boston,  Mass.;  G.  P. 
Grant,  Jr.,  Vice-Prcs.  and  Gen.  Mgr.;  R.  S.  Wallace,  Treas.  and  Pur.  Agt.;  J.  B.  Jamieson, 
Jr.,  Supt.  Office,  Fitehburg,  Mass. 


(THE  EDWIN  H.)  CO. —incorporated  July  1,  1896,  jn  Pennsylvania.  Manu- 
factures binder  twine,  manila  drilling  cables,  manila  and  sisal  rope,  towing  lines  and  trans- 
mission rope.   Factory  located  at  Bridcsburg,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.   Shares,  $100.    No  bonds. 
Directors.— William  W.  Filler,  Cooper  Howell,  Philadelphia,  Pa.;  N.  Myers  Filler,  C. 
Cecil  Fitler,  Riverton,  N.  J.   Officers:  William  W.  Filler,  Pres.  &  Treas.;  N.  Myers  Filler, 
Vice-Pres.;  G.  M.  D.  Clothier,  Sec.;  C.  Cecil  Fitler,  Gen.  Mgr.,  Philadelphia,  Pa.  Office. 
»,  North  Water  8t.,  Philadelphia,  Pa. 

FLEISHER  (S.  B.  AND  B.  W.),  INC.  -Incorporated  April  14,  1900,  in  Pennsylvania, 
as  successors  to  ^  firm  of  s  R  Mul  H  w  F|eigherr  manufacturers  of  worsted  and  woolen 
yams  and  braids.   The  companv  has  2  mills,  located  in  Philadelphia,  equipped  with  25 
tion>8,H3lCardS'  25,000  ^indies  and  employs  about  1,500  hands.    This  Is  a  close  corpora- 
wn,  all  the  stock  l)eing  owned  by  the  meml>ers  of  the  old  firm. 

wf**1,**1  Stock-— Authorized  and  outstanding.  $700,000.    Shares,  $100.     No  bonds. 

n  2  r  h  1915»  $700'00";  undivided  profit*,  $250,000.  Stock  is  closely  held.  Annual 
me^ng,  January  15. 

neJMrep?r**~Sim0n  B'  F,eisher'  Benjamin  W.  Fleisher,  Samuel  S.  Fleisher,  Arthur  A. 
iamin  w  A"  Fleisher.  David  T.  Fleisher.  Officers:  Simon  B.  Fleisher,  Pres.;  Ben- 
L  °  '  Vic<yPrea-;  Mwui  A.  Fleisher,  See.  and  Treas.   David  T.  Fleisher,  Asst. 

««•  Md  Treas.   Office,  Eighth  and  Chestnut  Sts.,  Philadelphia,  Pa. 

the  vesLst^'^^*^  ^*MI5)' — Incorporated  in  April,  1905,  in  Ohio,  and  succeeded 
York  N  V    u   tJUring  a<ld  di8tiUery  fi»n  of  Fleischmann  &  Co.,  Cincinnati,  O..  and  New 

Ca  ita        dlBtnbutinR  branches  in  all  the  large  cities  of  the  country. 
Shares,  $ioo  8J?*k,~~*3'000>000  6  P-      cumulative  preferred  :ind  $3,000,000  common. 
Cincinnati  O    1^***  aKe"  md  n*'R,r,ir  of  stock,  Union  Savings  Bank  and  Trust  Co.. 
1903    They        lv'(lt*n<ls  of  t(  p.  P.  on  the  preferred  stock  have  been  paid  regularly  since 
APril  1  etc    N  1  quarUTly»  fir*1  Monday  in  March,  etc.,  and  art;  payable  quarterly, 

dividends  and  °  C°mn,on  8tock  °n  the  market.  Books  elose  one  week  before  payment  of 
on  the  CincinrIau'ICckim^liately  Anmial  ,ncetin«'  first  Monday  >n  March.  List<*l 
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Officers. — Julius  Fleischmann,  Pres.;  M.  C.  Fleischmann,  1st  Vico-Prcs.,  Cincinnati, 
O.;  II.  J.  Kaltenbach,  Vice-Pres.;  Geo.  B.  Lester,  Vice-Pres.,  New  York,  N.  Y.;  C  J. 
Christie,  Sec.,  Cincinnati,  O.;  Hugo  A.  Oswald,  Asst.  Sec.,  New  York;  C.  H.  Rpwe,  Treas., 
Cincinnati,  O.    Office,  Cincinnati,  O. 

FLEISCHMANN  MALTING  CO.  (THE).— Incorporated  May  24,  1911,  in  Ohio  as  a 
consolidation  of  Riverside  Malting  A-  Elevator  Co.,  of  Cincinnati,  O.;  Kentucky  Malt  A 
Grain  Co.,  of  Louisville,  Ky.,  the  Charles  G.  Curtiss  Co.  and  Riverside  Malting  Co.,  of  Buf- 
falo, N.  Y.  Plants  at  Riverside,  Cincinnati,  O.,  Ix>uisville,  Ky.,  Buffalo,  N.  Y.,  and  Chicago, 
111.    Annual  output  about  5,000,000  bushels.    A  close  corporation. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,700,000  Shares,  $100. 
Stock  transferred  at  company's  office.    Annual  meeting,  first  Tuesday  in  October.    No  bonds. 

Directors.— Julius  Fleischmann,  A.  M.  Curti.ss,  Alois  Zeckendorf,  M.  C.  Fleischuiann, 
('.  II.  Howe.  C.  J.  Christie.  Henry  .1.  Kalrenlueh.  F.  A.  Ilechl,  G.  B.  Le>t«r 

Officers.— Julius  Fleischmann,  Pres.,  Cincinnati,  ().;  A.  M.  Curtiss,  1st  Vice-Pres., 
Buffalo,  N.  Y.:  A I  vis  Christie,  See.,  Cincinnati.  (V;  Hugo  A.  Oswald.  Asst.  See..  New  York, 
N.  V.:  C.  II.  Howe,  Treas.,  Cincinnati,  O.    Office,  Cincinnati.  O. 

FLETCHER  SAVINGS  AND  TRUST  BUILDING  CO.— Incorporaicil  June  20, 
1912,  in  Indiana.  Company  const ructed  a  fifteen-story  banking  and  office  building  at 
northwest  corner  of  Pennsylvania  and  Market  Streets,  Indianapolis,  Ind.  The  lease  runs 
for  09  years,  with  option  of  renewal  for  a  similar  term.  The  Fletcher  Savings  ami  Trust  Co. 
occupies  a  part  of  the  first  floor  as  well  as  the  whole  of  the  second  and  third  floors.  The 
portion  of  the  first  floor  not  occupied  l>y  the  trust  company  is  utilized  for  storerooms,  and  the 
upper  twelve  stories  are  divided  into  offices.  The  Fletcher  Savings  and  Trust  Co.  has  a 
lease  for  twenty  years  on  the  quarters  which  it  occupies  and  under  its  terms  pays  a  rental  of 
$22,500  per  annum  i  which  amount  is  equal  to  the  dividends  on  the  preferred  stock  described 
below)  and  also  agrees  to  pay  a  further  sum  equivalent  to  the  unearned  portion  of  the  ground 
rent  and  of  all  taxes  should  the  Building  Company's  earnings  be  insufficient  to  fully  cover 
those  items. 

Capital  Stock.— Authorized  and  outstanding,  $250,000  common  and  $.500,000  4U 
p.  c.  cumulative  preferred.  Shares,  $!()().  The  preferred  stock  is  dated  January-  1.  1014, 
matures  January  1,  19'M,  and  is  subject  to  call  after  two  years  from  date  at  105.  All  net 
earnings  after  payment  of  operating  expenses,  taxes,  ground  rent  and  preferred  dividends, 
will  be  placed  in  trust  and  bv  the  trustee  devoted  solely  to  the  retirement  of  the  preferred 
stock.  Under  the  trust  agreement  these  funds  must  be  employed  in  the  purchase  of  pre- 
ferred stock  whenever  obtainable  at  par.  anv  sum  not  employed  in  this  wav  to  be  retained 
pending  the  maturity  of  the  issue  or  its  retirement  at  105  prior  to  maturity.  No  mortgage 
can  be  placed  prior  to  the  preferred  stock  without  the  consent  of  90  p.  c.  of  the  stockholders. 
No  dividends  can  be  paid  on  common  until  all  preferred  stock  is  retired.  Dividends  on 
preferred  stock  are  payable  semi-annually,  January  and  .Inly  1,  at  Indianapolis  Ind.;  books 
close  10  day*  before  and  re-open  day  after  dividend  payments.  Dividends  m  recent  years 
have  been  at  follows:  101  1  and  1015,  \)'>  p.  e.  each:  101  H,  to  June  :'»0,  2>A  p.  c.  Annual 
meeting,  -cennd  Wednesday  in  January,  at  Indianapolis  Ind,  Book*  close  10  days  befoie 
as-1  r--' «»»!•»•  <l  >v  'ift.-r  •m.)ir,l  ptnetoifT.  l  -.t"-"  '  'M-  '»f  "'V'v:fi!:  ••?••»••';  i  '•»■•;•>  I  '"let-'her 
Saving-  and  Tru-t  ( V 

Directors: — li  C.  Atkins,  V.  M.  Ischium.  Albert  Maker,  V.  M.  Ay  res,  A.  \Y.  Conduitt. 

(i.  A    Sehliull,   D.  M    b-gngg.   Kaphsel  Kiivhb  aunt,  J.  H.  Sepllmire,   C.    X.  Thompson. 

Officers:  F.v.,t»>  \\. ».,[«•„,  I'r.  -  ;  \.  M.i/^t,  Yi.-.-lW;  Hugh  Dougherty. 
Vic.-lW  :  K.  Sh-  pat.!.  S,  ,  :  An.nn  B..}-u,  Treat.:  Tl.eo  St,  mpf.  I.  Vid.;  B.  D-  Harper. 
(  '.en.  Mgr..  lndiana]»o|ts  Ind     nnj(.,..  M  ui,.i  •,.,„[  {>„„„  Sink's,  lnde.naj.olie,  Ind. 
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FLINT  AND  HORNER  CO.,  INC. — Incorporated  May  25,  1914,  in  New  York  as  a 

consolidation  of  R.  J.  Horner  &  (Jo.  (est  iblisheil  in  1SS  •>)  and  the  Geo.  C.  Flint  Co.  (established 
in  1840/, 

Capital  Stock.— Authorized,  $200,000  7  p.  c.  cumulative  1st  preferred;  $100,000  2d 
preferred  and  $700,000  common.  Outstanding,  $150,000  1st  preferred;  $50,000  2d  preferred 
and  $500,000  common.  Shares,  $100.  The  first  preferred  has  preference  both  as  to  assets 
and  dividends  and  is  redeemable,  in  whole  or  in  part,  at  the  option  of  the  company,  at  $115 
and  accrued  dividends  on  any  dividend  day. 

A  sinking  fund  is  to  be  created  out  of  earnings  for  the  retirement  of  the  preferred  stock  by 
redemption  or  purchase  as  follows:  (a)  During  the  first  three  years  an  amount  must  be  paid 
into  the  sinking  fund  equal  to  at  least  25  p.  c.  each  year  of  the  total  net  earnings  of  that  year 
after  payment  of  accumulated  dividends  on  the  preferred  stock.  During  this  period,  the 
trustee  is  compelled  to  use  all  money  paid  into  the  sinking  fund  to  redeem  the  first  preferred 
stock  at  the  best  market  price  not  to  exceed  par.  (b)  After  the  first  three  years  and  until  all 
the  preferred  stock  outstanding  is  redeemed,  an  amount  must  be  paid  into  the  sinking  fund 
e«h  year,  equal  to  l\i  p.  c.  of  the  aggregate  amount  of  preferred  stock  theretofore  issued. 
During  this  period  the  trustee  must  purchase  first  preferred  stock  up  to  the  amount  in  the 
°nkiag  fund  at  the  best  prices  obtainable,  not  to  exceed  $105.  (c)  Redemption  becomes 
compulsory  whenever  the  amount  in  the  sinking  fund  is  sufficient  to  redeem  all  the  outstand- 
ing first  preferred  stock  at  $1 15  per  share  with  accrued  dividends.    No  bonds. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  Astor  Trust  Co.,  New 
i  wk,  N.Y.  Annual  meeting,  first  Monday  in  February  at  20  West  36th  Street,  New  York, 

DMdends.— Dividends  on  first  preferred  stock  payable  quarterly,  April,  etc.,  on  last 
%  of  month. 


H.  Kilbeok.  John  Van  Ost,  A.  M.  Hall,  2d,  N.  K.  Ix-innion,  L.  V.  Lock- 
™*1 ,  Kdward  Tinker,  Jr.,  M.  C.  Eillwck,  Officers:  J.  H.  Eilheck.  Pres.;  X.  F.  Lommon, 
*>«-Pns.  and  Sec.;  John  Van  Ost.  Trea«.   Office,  20  W  est  Thirty-sixth  Street,  New  York, 

TINT  MILLS.— Incorporated  1S72,  in  Massachusetts.    Manufactures  cotton  goods. 
"  owns  two  mills  located  at  Fall  River,  Mass.    Capacity,  1 10,000  spindles  and  2,460 


Company 
looms. 


Comparative  General  Balance  Sheet,  October  I. 


«*UUs  and  nwphu                              HiH  10t2  1911  1910 

^kia  nro<s«i            y-  •'•210-);J1'  *!/-»*>.0:)0  11.310.000  S1.M10.039  $1,307,065  fl,  140.000 

^  and  dabu  rtr^.ki  '  '  >y^  i           4  1,207  135.809  172.-558  142,658  84.064 

,D,a-  !>7.Wr.i         I03.WM  134.100  68.292  80.207  62.858 

Totii,.  ■—-           

LinbiiitU,'. «l. 326.412  $1.»07.S71  11.579.969  51.550.889  SI, 529,030  Sl.286.912 
lApttal  ttock 

j*0,«   SUtAOOO  Sl.KJO.OOO  11.160.000  SI. 160.000  SI.  160.000  SI. 100.000 

 '. 42.000  197.000  239.000  271,246   

T    ._L*^2  223.960  151.880  08.084  126.012 

Capital Stiwrt,       *lM^4U     »,  4"7.V*7I     tl.579,960       Sl.550.889      SI. 529.930  Sl.286.912 

1100.  Stock         '"~:Authorized  and  outstanding  October  1,  1915,  $1,160,000.  Shares, 

•»  November  \t  v  H  °n  ^  RW*r  Markefc  No  bonds-  Annual  meeting,  first  Monday 
Connecti™.*  v     «  River,  Mass.   Shares  are  non-taxable  in  Massachusetts,  New  York, 

Dividend  I       P8hire'  VCrni°Dt  and  Rh°de  l8land- 
deode  have  beel  D\Vldenda  •»  Payable  at  Fall  River,  Mass.,  quarterly  Jan.,  etc.  Divi- 
1903,flpc.  i^3^  m  reoont  y^ars  as  follows:  1900,  8  p.  c;  1901,  7  p.  c;  1902,  tip.  c; 
6P-c;l«U0       \  .P'*\'  l905.4P-c-;  1906,6^p.c;  1907,12  p.  c;  1908,6  p.  c;  1909, 
I*"*,  includL  Ju,'v'.  ' '''  *  »»■  0  =  W12,  li  p.  c;  19U,  <»  p.  c;  1914,  6  p.  *-.;  191  "i,  <»  p.  <•.; 

"fflwrs:  Mm  pBS^ffD:l,VC!1,  J-  F>  Stjlff<>rd(  Kdwanl  Barker.  W.  11.  .burning*,  C.  B.  I.ullu  r. 
Cferk.  Office,  Fall  Riv^  Mt^':  Chiu'-  B  I,uther'  Viee-IV™.;  Kdward  Barker.  Tm.s.  uhI 
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FLORENCE-  GOLD  FIELD  MINING  CO.— Incorporated  April  28,  1905,  under  the 
laws  of  Bout  h  Dakota.    Property,  67.732  acres,  in  Goldficld,  Nev. 

Production,  y.\w  t-u< December  31.  1015.  ■  -Ton*  of  ore  dry  weight  i  itiinej  and  ship- 
ped from  the  company's  propcrt  es,  3,104,  hav  ngprus-i  value  uf  $55,030,  nn  average  |>er  day 
mri  uf  SI 7. 12 

r 

Deve'opmen*,  ye.tr  ended  December  31.  1015.-  -Drifting  :md  cross-cutting.  1.000 
feet:  raising,  I  552  fee;;  winding  51  feet— total,  3,513  feet. 

Operations,  year  ended  Deeeinher  31,  1015.  — Operating  revenue,  $50, 434.  Oper.it- 
ng  expenses  'mine,  .* 10.507  marketing,  $27,54  >;  general,  $4,055',  sxi.lOK.  Defied  from 
operation-!.  $21,733.  Ad  I  depnvi  ition.  $5,311  -total,  $30,015.  latere  t  and  exchange 
:«r.i,  $2.0,  d.  Net  defied.  $27,0S1.  Taxes  paid.  $1,701  total  deficit  for  year,  $20,745. 
Balance  to  credit.  Jam  1.  1015.  $124  703;  net  credit  items  for  year,  $330  Balance  surplus, 
Dec  3t,  1015,  $9.vis5. 

■ 

Comparative  General  Balance  Sheet,  December  31. 

.l„„rf.,:  1014      i     Linhilities:  MM',  mil 


1  I 
1  t 


CnpiUil  stock   ( I .o.jO.OiMi  $1,060,000 

t'nclaimfd  dividends  .   .>s  :,s 

l*ro(it  and  law   1»r>,.'^'»  lj»4.7!i,3 


Property  account   $1.044.ti06  fl.0-H.605 

Ntftrl)irn'ry  and  «  'Uii|>iin  tu . .   .  .           *«,ftfi7  5,881 

Mi»Cflian«'»UK  *****                         26,721  27.620 

C-:wh                                               «M*1  JM5.739 

Total*     »l.l4.-..443  $1,174,861       Totals..   $1,146,443  $1,174,861 

Capital  Stock.  -  Authorized,  $1,250,000;  outstanding.  81,050.(KK>.  Shares,  $1.  Stock 
transferred  at  company  V  office  Dividends  declared  at  r.o  fixed  time.  Books  close  <m  date 
of  declaration  and  remain  closed  for  ten  days.  Dividends  paid  as  follows:  100S,  40  p.  c. ; 
lOOf),  20  p.  e.:  1010  and  1011,  10  p.  <•.  each;  none  since.  Annual  meeting,  March  1,  ut  Gold- 
field,  Nev.    Bunks  close  twenty  days  before  and  re-open  day  after  annual  meeting. 

Directors.— A.  D.  Parker,  John  S.  Macbeth,  S.  G.  Arscott,  Denver,  Colo.;  J.  K.  Turner, 
Goldficld,  Nev.:  D.  B.  Keeler,  Fort  Worth,  Tex. 

Officers. — A.  D.  Parker,  Pres.  and  Treas.,  Denver,  Colo.;  John  S.  M  acbeth,  Viee- 
Pres.,  Denver,  Colo.;  H.  C.  Quackenbush,  2d  Yice-Pres.,  Pierre,  8.  D.;  S.  G.  Arscott,  Sec; 
JI.  B.  Clapp,  Gen.  Supt,  Goldficld,  Nev.    Offices,  Goldficld,  Nev.,  and  Denver,  Colo. 

FLORIDA  PtMVEK  CO.-— Incorporated  in  Florida.  Property  consists  of  water  power 
of  5,000  h  p.  capacity  on  the  Withlacoochee  Kiver.  Fla.,  dam,  power  house,  real  estate 
and  riparian  rights.  Furnishes  power  Uj  phosphate  mines  in  vicinity.  No.  of  meters,  20. 
Pouer  generated  in  1015,  5.152,000  k.w.h.;  sold,  3,011,030.  Company  has  municipal 
contracts  with  Dunnellon,  BrooksviJle  and  Inverness. 

Capital  Stock. -Authorized,  $.300,000;  outstanding,  $150,000.  Shares,  $100.  An- 
na d  meeting,  January  1.  al  <  >c;da.  Fla.  Registrar  uf  stuck  sec  et  iry  u|"  company.  Stuck 
h  nut  1  ..ted.    No  dividend*  paid, 

Income  Aceinint.  year  <  n  le  I  Dee.  31,  1015  -i  Jross  earnings  $32,500.  Manufactur- 
ing xpense.-.  $s,73l.  Net  earnings.  $23,n20.  Deductions:  Deprecation,  $12,030;  taxes, 
;j.|o:  interest  on  b.mds.  $7,000:  other  interest.  $10. 110;  mis  - -llauenis.  $14,0K5  — 
total  deduelions.  $.50,755.  Detieit  for  year,  $.12,020;  sur]>lus  forward,  $33,004.  Balance 
surplus,  DeeemlxT  31.  1015.  s7:>5. 

(.cnera!  Balance  Sheet,  January  I.  lOlf,  Capital  stock.  $150,000:  funded  debt. 
s|"_»0,(».m;  due  (  amp  Phosphate  Co..  >  20  1.27:'.:  due  < '-.  tV  J.  Camp.  >12.oll  notes  payable 
$-|0,02v  accounts  pavab  e  $1  I  33S.  profit  and  loss,  S735  total.  $5  >0,0lS.  Contra. 
l'r«>pei\.  plants,  etc.,  s.v;|  ,s<>5:  due  from  Pre**  of  Co..  $17.0'!.;;  acemnt.<  rc.-eivab  c,  $o,2s-  ', 
<■  .-li.  S2.723:  bun. I  e\p. -use  account.  $10,002  -total,  SV.U.ii  I  s. 

Funded  Debt.  <  >uts!anding:  $120,000  1st  mtge.  serial  0  p.  c.  gold  bonds,  dated  May 
2,  1010.  dm-  $10,000  each.  May  I  and  Nov.  1,  to  Nov.  I,  1021;  \>.t,  t  '  payable  May  1  and 
Nov,  I,  at  utin  e  ut  I'eabodv,  Houghtrhng  A  Co,,  Chicago,  111.  <  '<>» p  ><< .  $500  and  $1,000; 
registrable  as  to  principal.    A i,  $200,000.  .'  !<>  m{<  at  any  time  in  reverse  of 
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numerical  order,  at  102%-  Cmarantetd  principal  and  interest  by  Camp  Phosphate  Co.  and 
W.  N.  Camp.  A  first  li,  n  on  entire  property.  Trux'tt:  Augustus  S.  Peabody,  Chicago, 
El. 

Income  Tax:    Interest  payable  without  deduction  of  Hinted  States  normal  Income  Tax. 

Directors.— R.  C.  Camp,  Clarence  Camp,  Jack  Camp,  F.  Drake,  Ocala,  Ma.;  B.  F. 
Camp,  White  Springs,  Fla. 

Officers.— R.  C.  Camp,  Pres.;  Clarence  Camp,  Sec.  &  Treas.,  Ocala,  Fla.;  E.  J.  Jones, 
Supt.,  Duimellon,  Fla.   Office,  Ocala,  Fla. 

FOLLANSBEE  BBOTI1EES  CO.— Incorporated  in  Sept.,  1894,  in  Pennsylvania. 
Plant  at  Follansbee,  Brooke  County,  W.  Va.,  consists  of  basic  open  hearth  steel  plant,  three 
melting  furnaces,  an  eight-ton  hammer  and  bar  mill,  a  finishing  plant  of  13  hot  mills  (6 
tin  and  7  sheet),  14  cold  mills,  and  a  tinning  house  of  twelve  stacks.  Manufactured  products 
consist  of  tin  plates  and  sheets,  mostly  in  high-grade  specialities.  Has  a  warehouse  at 
Liberty  and  Short  Streets,  Pittsburgh,  Pa.,  and  agencies  in  Nashville,  Buffalo,  Detroit, 
Milwaukee,  Indianapolis,  New  York,  Boston,  Chicago,  Columbus,  St.  Louis  and  Kansas 
(-ity.  Branch  warehouses  in  Louisville,  Memphis  and  Rochester. 

Capital  Stock.— Authorized  and  issued,  $2,000,000.  Shares,  $100.  Stock  is  closely 
held.   No  bonds. 

Officers.— B.  O  I'o'  ansbee,  Chairman;  Win.  U.  Folansbee,  Pres.;  John  Follansbee. 
Vise-Pres.  and  Gen.  Mgr.  of  Sale.*;  Wm.  Banfie  d  V  coPres.  and  Gun.  Mgr.  of  Plant:  Geo. 
b.  Follansbee,  Treas.:  Wm.  D.  Reid,  Sec.  and  And.;  Chas.  A.  Wilson,  A-st  to  Pres.  Offices. 
Third  and  Liberty  .Yves.,  Pi  tsburgh,  Pa. 

FOLWELL  BRO.  &  CO.,  INC. — Incorporated  March  9,  1900,  in  Pennsylvania,  foi 
the  purpose  of  manufacturing  and  selling  worsteds,  woolens  and  silk  dress  goods,  coatings, 
Imings,  woolen  and  worsted  yarns,  etc.  Succeeded  the  firm  of  Folwell  Bro.  &  Co.  Company 
has  one  mill  at  Philadelphia,  equipped  with  14,fi80  worsted  spindles.  Annual  production  is 
valued  at  about  $2,000,000. 

Capital  Stock.— Authorized,  $1,250,000;  paid  in,  March  1,  1916,  $1,249,500.  Shares, 
1100.  Annual  meeting,  third  Wednesday  in  December.    Fiscal  year  closes  November  30. 
0  ^nds.   A  close  corporation.    Dividends  not  published. 
Directors.— N.  T.  Folwell,  Wm.  H.  Folwell,  Joseph  S.  Potter.   Officers:  N.T.FolweH, 

Pres.;  W.  II.  Folwell,  Vice-Pres.;  Joseph  S.  Potter,  Sec.  and  Treas.  Office,  625  Chestnut 
Street,  Philadelphia,  Pa. 

FOBD  COLLIERIES  CO.— Incorporated  May  20,  1909,  in  Pennsylvania.  Charter 
"  perpetual.  Owns  over  7,000  acres  of  coal  land,  located  in  West  Deer  Township,  Alle- 
*    V~Unty'  Pa.,  and  in  Clinton  Township,  Butler  County,  Pa.   On  this  property  there 
to V V  trD  6rectC<* tnrec  m°dern  plants,  and  three  branch  railroads,  leading  from  the  property 
o    e  Bessemer  and  Lake  Erie  RR.    All  plants  are  in  operation,  and  have  a  capacity  to- 
Rether  of  1,500.000  tons  annually.   Output  in  L915,  1,073,923  (1914,  950,000)  tons.  For 
come  account  for  year  ended  Dec.  31,  1910,  see  Manual  for  1911.   The  company  did  not 
l  ?!?  mformati°n  *  i  the  ground  that  "this  is  a  close  corporation,  all  of  the  stock 
held  by  the  officials  of  the  company." 

inw.tf*Pftal  .8tock'~AuthoriM<i  ™d  outstanding,  $250,000.  Shares,  $100.  Annual 
•I'vidvn.u  S  ThUrS'luy    ■lan,mry> !lt         Wdg..  Detroit.  Mich    No  transfer  agent.  No 

£HOQ  Q0q  y  j 

Funded  Debt. 

bon**.  with  °n I/  °ll,ep|e8  Company  «  P-  c.  serial  first  mortgage  $1,000  gold  coupon 
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shall  be  paid  to  the  trustee.  Secured  by  first  mortgape  coal  acreage,  mining  plants  and  work- 
men's houses.  Authorized  and  originally  issued,  $1,000,000.  of  which  $200,000  were  paid 
and  retired  Jan.  1,  1910.   Tax  exempt  in  State  of  Pennsylvania. 

Initial  Public  Ofjering— $1,000,000  in  March,  1910,  by  John  Berg  &  Co.,  Butler,  Pa., 
at  par  and  interest, 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  B.  Ford.  J.  A.  Curtis,  K.  L.  Ford,  Alexander  Black,  A.  T.  C.  Gordon. 

Officers. — J.  B.  Ford.  Pres.;  J.  A.  Curtis,  Viee-Pres.  and  Cien.  Mgr;E,  L.  Ford,  Sec.  and 
Treas.,  Detroit,  Mich.    Oflice.  1020  Ford  Build  ng,  Detroit.  Mich. 

FORD  MOTOR  CO.— Incorporated  June  16,  1003,  in  Michigan,  to  manufacture  and 
sell  automobiles.  Plant  at  Detroit,  Michigan,  and  sales  agencies  and  branch  houses  in 
79  of  the  principal  cities,  with  2S  assembling  plants  in  28  of  the  leading  cities  of  the  United 
States.  Between  8,000  and  9,000  agencies  scattered  tlironghout  the  country.  Based  on 
500,000  motor  cars,  the  estimated  production  of  the  fiscal  year  ending  July  V,  1910,  the  shops 
will  have  handled  daily  2,. 500. 000  pounds  of  material,  an  average  production  of  I, '607  cars 
per  diem,  the  highest  record  having  been  reached  on  March  25.  1910  when  2,7>>S  cars  were 
produced  in  one  day;  used  in  the  manufacture  of  the  year's  output  of  cars,  200.000  tons  of 
Steel;  2,500,000  lamps;  2,000,000  wheels,  and  2,000,000  tires. 

On  January  12,  1914,  the  company  established  the  following  system  of  rewards  for  its 
workers:  (a)  Minimum  wage,  paid  to  any  male  employee  of  22  years  of  age  or  over,  increase 
to  $5  a  day.  (b)  Distribution  from  profits  to  the  estimated  amount  of  $20,000,000  have  been 
made  to  employees  up  to  Jan,  I,  1910.  This  profit  sharing  system  has  been  made  a  permanent 
feature. 

In  April,  1910,  it  was  announced  that  the  company  had  purchased  80  acres  of  laud  mid- 
way between  New  York  and  Newark  upon  whic  h  a  new  plant  will  lx-  constructed  costing  about 
$1,000,000.  It  was  stated  that  four  more  plants  would  be  erected  later  at  a  total  cost  of 
$5,000,000.  The  new  plant,  which  are  to  Ik-  used  for  the  manufacture  of  the  new  Ford  tractor, 
will  give  employment  to  not  less  than  5, (MX)  workers. 

A  20-acre  tract  adjoining  the  Highland  Park  Detroit  factory  was  acquired  late  in  1915, 
for  $1,400,000  and  it  was  proposed  to  build  an  addition  at  a  cost  of  $1,000,000. 

Comparative  General  Balance  Sheet. 

July  .11.  S  pi.  :t0.  Sept.  30. 

Awb:                                                                                       1915  1914  1913 

Plant  uuJ  machinery                                                                             $5,093,649  '  13,821,465  $2,332,907 

Tools,  pett-nt*.  etc                                                                               1.090.314  1,305.539  1.004.073 

C«wh  on  luui.1.  etc                                                                         43.7Sfc.lol  27,441.460  13.22o.71 1 

Municipal  IwHids  (cost)                                                                             1.311.924  1.330.547  1.2*3.944 

Oihar  invMCOMOtt.   0,200         9,200  7.433 

Inventory  (CO*)    14.335,70*  9.2S4.449  9.040.172 

Prepaid  exp.'118-s   385,378          437 .000  215.257 

Accounts  receivable   2,300,450  3,233,5*3  44S234 

Rent  MiiAto   3.I4K.203  2.237.568  1.640,463 

IltiildinirH  and  building  fixturcn   12.931. s*4  10.714.92S  4,015.157 

OHic.  iiiriiiuirc  ami  tixturcs   32s  497          106,264  77.357 

Fa-  tory  .-.niipimnt   2,«HJ0.350  1.001,155  070,5*9 

T«.lal^   tKK.535.S40    fO  1. 032.257  $35,033,920 

Cental  -i wis  '   12.000,1X10  |2,IMX\iMi0  $2.000,(XMi 

Account*  payable   4.947. sO0  3.335.139  3.049.587 

Contract  <l>  f»M*\   1,00S,S45  1.452.H23   

Accrued  wlnriow,  He    77h,7^I  5S  1.720  210,110 

Ar  Tiled  i'Xncnmv   4o3.HI  2IS.I4I  200,119 

(o,,U(ut  r.balr. ...    1.2M.C01  021,3*1  3ft,«M> 

W  nerve*  f.,r  -buyers  prn»,t-«hariruf   15.tioo.iMM)  2,557.0*0   

Dfpri-rHtli.«p  of  fim*<d  sjMftH   2.H55.1S0  1,935.440  l.OGl.so;. 

I),  pi  ..(  pavm.  .          ....   HI.473  59,707  57,224 

Fir*  neurone?  premium   51353  I3,(KM  MigJJ 

« nhtt  i'«to-i     .  .  i<is  «tsi 

s,,r,:,H   .^,m,77\  vtimjm  »a24.k* 

To,Hto    Ihk.535.MO    $411.0.32.257  $.35,033,920 
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Sah-s  for  the  past  thirteen  fiscal  yours  have  been  reported  a*  follow." : 

V<:ir  \o.  »f  ('urn.         Year.  \"<>.  of  Cur». 

VHirt-iM  I.70H  !  11)10-11     34.400 

l-ntl-'K                                 ,   I. •«».")  1  1011-12   0S..U4 

HOfi-M   1 ,5»t»    1U1213   104.452 

l*»i-07    H.KKt  I  1013  !4.    248.307 

WW-QK.   0.30b  |  1014-15   308.213 

MMI.   10.«07    1915-10    533.921 

l'««-l«.   .  IK.0M  I 

C'f  oltal  Stock.— Vutho  zed  and  outstanding,  $2,000,000.  Shares  *100.  Stork  closely 
li«*M.  A  p  an  put  forth  in  Juno  I'll.",  to  Increase  the  authorized  capital  stock  to  $100,000,000 
■  n<i  tn  declare  a  stock  d  v  dend  of  2,400%  to  t  ike  up  tin-  surp'tis  has  been  abandoned  or  the 
nrr'scni  iming  to  Michigan  incorporation  "nws.  In  September,  1.010,  a  100  p.  c.  cash  dividend 
wav  (I:  n  June.  $UWX)0f000  ca>h  dividend  \v:u*  paid  and  in  May.  101 1,  a  *2.<X)0,000 
'•a  h  d  v  dend  was  |>nid     lu  Jure  a  cash  dividend  was  paid,  but  the  amount  has  not 

irf-cn  announced.  Other  dividends  paid  have  not  Ikvu  made  publi  •.  Annual  meeting,  last 
Thursday  in  October.    Xo  bonds. 

Directors.— Henry  Ford.  TT.  II.  Hackham,  F.  L.  Klingensinith,  David  Gray,  James 

'nnsens. 

Officers.- Henry  Ford,  Pres.;  F.  L.  Klingcnsnuth,  Viee-Pres.  and  Trcas.;  Edscl  B. 
lonl.  Sec,  Detroit.  Mich.   Office,  Highland  Park,  Mich. 

FORT  DEARBORN  SAFE  DEPOSIT  CO.— Incorporated  June  28,  1905,  in  Illinois, 
under  the  name  of  the  Amexican  Trust  and  Safe  Deposit  Co.  (see  Manual  of  Industrials  for 
1012,  page  3456).  Name  changed  to  the  Fort  Dearborn  Safe  Deposit  Co.  April  17,  1911. 
The  company  is  engaged  in  operating  safe  deposit  vaults,  and  operating  and  renting  the  Fort 
Dearborn  Bank  Bldg.,  corner  Monroe  and  Clark  Streets,  Chicago,  111.  The  building  is 
a  modern  18-story  fire-proof  structure  and  the  land  on  which  it  is  erected  haa  a  frontage 
of  90  feet  on  Monroe  St.  and  125  ft.  on  Clark  St.    Value  of  ground  and  building,  $3,500,000. 

Capital  Stock.— Authorized,  $2,000,000:  outstanding,  $1,250,000.  Shares,  $100. 
Annual  meeting,  third  Tuesday  in  April  at  office  of  the  company. 

Funded  Debt:  $2,000,000  1st  ref.  mtge.  5  p.  c.  gold  bonds,  dated  July  1,  1911,  due 
*50,000  each  year  on  July  1,  1916  to  1925  inclusive;  remainder  of  $1,500,000  maturing  July  1, 
1941.    (V,MJ,»„  $1,000,  registrable  as  to  principal.      InUrrsi,  Jan.  and  July  1,  at 

tort  Dearborn  Trust  and  Savings  Bank,  Chicago,  111.  Anihnriznl,  $2,000,000.  Truato; 
transfer  agent  and  registrar,  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago, 
W.  Hubjtri  to  cull  in  whole  or  in  part  at  102^  on  any  interest  date  on  three  months' 
notice.  Swirtrf  on  all  land  and  buildings  as  described  above,  svf.jn-l  to  closed  first  mortgage 
for  $1,075,000  running  to  Northwestern  Mutual  Life  Insurance  Co.  of  Milwaukee;  said 
mortgage  cannot  be  extended. 

'"w"'  T"s-    Interest  payab  e  without  deduction  of  lTnited  State-  normal  Income  Tax. 

*  ^^"•-William  A.  Tildcn,  Nelson  N.  Lambert,  L  B.  Patterson,  Louis  E.  Tilden, 
Avcnll  Tilden,  Chicago,  III. 

Offlcew.--WiUiam  A.  Tilden,  Pres.;  Nelson  N.  Lambert,  Viee-Pres.;  Averill  Tilden, 
^  and  Treas ,  Chicago,  111.   Office,  76  W.  Monroe  St.,  Chicago,  III. 

tmlv!PET  .""^  CHEMICAL  CO.— Incorporated  April  21,  1899,  in  Maine,  for  the  elec- 

Ca^UCi,0D  °f  Chl0rUtC  °f  P°tash-   Works  at  Rumford  •  M<?- 
TranHfor       ,Sto*k*~Aulhoriz«l   $1,000,000;    outstanding,   $187,400.    Shares,  $100. 

Tuenlay  Soy   r°rtL*  J  U?  MUk  Stn>0t '  hosion>  MaKS'    AnnUftl  ™etin8. 

^hn^'r'stTc^0"^1  Huc,,an:,n-  Art,,,,r  D-  I-it-t  Frederick  S.  Pratt,  Russell  Robb 
Buchanan  p"'  v  °  S'  Wcbster-  Gpo  Von  L  Mover.  Boston,  Mass.  Officers:  L.  B 
&'ck«Mi  Tr,""9  Bl,mH,K,w.  Viee-Pres.  and  Supt.:  W.  T.  Crawford,  Sec;  Walter  W. 

'      '     •  Welter.  C.e„.  MKrs..  Boston,  Ma-s.    OlhYe  llum'ord.  Me. 
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Liabilitim:  I1MG  IUI5 

Capital  stock    SnK>,000  1750.000 

Notts  payable  1!>5,.">(H»  28,109 

Account*  puyiihlf  INl.Sft.i  ">7.721» 

rHaerKabllltk*   ir.y  ill 

Profit  and  loss   Ik'.»,762  224,800 


FORT  PITT  BRIDGE  WORKS. — Incorporated  May  6,  1896,  in  Pennsylvania. 
Manufactures  steel  bridges,  mill  buildings,  structural  steel  and  gray  iron  castings.  Works 
at  Canonsburg,  Pa. 

Capitol  Stock.— Authorized  and  outstanding,  $600,000.   Shares,  $100. 

Officers. — G.  C.  Dellenbach,  Pres.;  T.  A.  Straub,  Vice-Pres.  and  Gen.  Mgr.;  P.  B. 
Straub,  Treaa.;  II.  R.  Blickle,  Sec.  and  Chief  Eng.  General  Office,  House  Bldg.,  Pittsburgh, 
Pa.    New  York  Office,  45  Broadway.    Chicago  Office,  Fisher  Bldg. 

FORT  STANWIX  CANNING  CO.  -Incorporated  in  1888,  in  New  York;  re-in- 
corporated June  18,  1912.  Company  is  engaged  in  the  packing  of  fruit  and  vegetables. 
Owns  six  plants  at  Rome,  Fulton,  Farnham  and  Irving,  N.  Y.;Glaasboro,  N.  J.,  and  Hamblen, 
Me.  Owns  entire  capital  stock  of  Fort  Stanwix  Farm  Co.  Company's  plant  at  Farnham, 
N.  Y.  was  destroyed  by  fire  in  1915. 

Comparative  General  Balance  Sheet,  February  1. 

Auru.  1016  1916 

lil<i|(s..  lnn<U  &  machinery  $521»,730  $.570,212 
Capital  stork,  Fort  Stanwix 

Farm  Company   S1.6M  l.~>,. r>00 

Caah   IS.411  I.VI.OO0 

Notes  and  aoetc  receivable.         au.sia  iii.us^ 

Trade-nia,      goodwill,  etc.  150,(KHl  36,509 

InveatoruM   370.3GS  231,837 

Prepaid  ehwcM,  etc   11,280  2,520 

Totals   $1,162,305     $1,058,754  Totals  $1.1»»2.305     $1, 058,754 

Capital  Stock.— Authorized  and  outstanding,  |2S0,000  7  p.  c.  cumulative  preferred 
and  $500,000  common.  Shares,  $100.  Preferred  stock  has  preference  for  assets  sis  well  as 
dividends.  Redeemable  in  whole  or  in  part,  at  option  of  company,  any  time  after  January 
1,  1917,  ujxm  ninety  days'  notice,  at  1 15  and  accrued  dividends.  Regular  quarterly,  January 
1,  etc.,  dividends  paid  on  preferred  stock;  common  dividends  paid  annually;  rates  not 
reported.    Annual  meeting,  third  Tuesday  in  February.    No  bonds. 

Directors.— James  P.  Olney,  George  G.  Bailey,  A.  Wettengel,  Rome,  N.  Y.;  Wm. 
Deinenger,  Rochester,  N.  Y. 

Officers.— James  P.  Olney,  Pres.  and  Treaa.;  George  G.  Bailey,  Vice-Pres.  and  Gen. 
Mgr.;  A.  Wettengel,  Sec,  Rome,  N.  Y.    Office,  Rome,  N.  V. 

FOXBORO  CO.  (THE).  -Incorporated  January  1,  1914,  in  Massachusetts  as  successor 
to  The  Industrial  Instrument  Co.  Manufacturers  of  measuring  instruments  and  similar 
apparatus  for  industrial  purposes.    Plant  located  at  Foxboro,  Mass.    A  close  corporation. 

Capital  Stock.  -Authorized  and  outstanding,  $151,100.    Shares,  $100.    No  bonds. 

No  divide  ids  paid  n  1914  and  1915.   Annua'  meeting,  second  Saturday  n  March. 

Directors.  - K.  H.  Bristol.  B.  B.  Bristol,  Foxboro  Maw.;  I  .  II.  Noyes  Boston,  Mass. 

Officers. — E.  H.  Bristol,  Pres.;  B.  B.  Bristol,  Clerk  &  Treas.;  I.  W.  Reynolds,  Aud., 
Foxboro,  Mass.    Office,  Foxboro,  Mass. 


FOX  RIVER  BITTER  CO.— Incorporated  in  Illinois,  in  1911.  La.-ge  distributors  of 
butter,  eggs  and  cheese.  Owns  buttor  manufacturing  plants  at  Chicago,  111.,  St.  Louis,  Mo., 
Des  Moines,  Iowa,  Dubuque,  Iowa,  Detroit,  Mich.,  S  treat  or,  III.,  and  controls  factories  at 
Muncie,  Ind.  and  Cincinnati,  O.  Acts  as  selling  agent  of  entire  output  of  Beatrice  ( 'rcamcry 
Co.,  latter  company  for  a  time  held  approximately  Go  p.  c.  of  stock  of  this  company.  Com- 
pany has  thirty  selling  branches  and  distributing  agencies  such  as  New  York,  Boston, 
Pittsburgh  and  a  number  of  others  throughout  the  Eastern  St:tte>  and  in  the  South,  Birming- 
ham, Ala.,  New  Orleans,  Tampa,  Jacksonville,  etc.  Total  annual  sales  of  butter,  35,000,0(10 
pounds. 

Earnings.  \|.,v  |t  |.,n.  M:m.|,  ;|.  p,K,  ssii.utv  Ifc.lmtion*:  D  vi.leuds, 
SlOl.OOO;  depredation,  $124,727.  Total  surplus,  March  M.  1910.  $-ls:i,220.  including 
$200,000  surplus  on  hand  May  1,  191 1. 
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i'liMit  and  ■Hiuipimut, 
invNrtorta 

Investment  in  other  r 
IWerred  rharifes  to 
Account*  receivable 
Notes  receivable  . 
mn  

interest  receivable  

Total,  


Genera!  Balance  Sheet,  March  31. 


i  fin; 

$436,184 
196,081 
30,000 
3.429 

778.1(31 
7,270 
121,071 
22.171I 


11,509,882 


11)15 
$123,410 
173,643 
30,01)0 
1»,K.'>2 
7(12.804 
2  -,,».;-, 
1 86.752 
18.710 
1,179 


_  Liabilities: 

Capita]  stork 

ShU'h  payable  

Acoounta  payable. .  \\ 

Patrons  and  ship|M  i  i  acnta. 

Kc*ervcs: 

Doubt,  i    ■■nut*  roe 

Taxes  accrued  

MwcellaiieoUM  !.'.* 

■Stir,  and  undivided  profit 


1910 

$HOO,0(MJ 
250,000 
S.377 
17,908 

10.182 
2,404 
21.439 
483,220 


1918 

$800,0(10 
275.0tK) 
12,270 
18,430 

10.920 
3,394 
13,280 
430,048 


$1,571,944  1     Totala   tl  vhi  ,l-<>  7T7^T — 

Cinlf  il  w ,     i  .    »'r*»,Ba2  $1,571,044 

TH^ajntr6.T  H.?rcr' N- A  Eramert2'  °  e-  «-*«".  »■  h. 

•«™ti«,  „f  otW  LporatbiT  bU"dlngS  10  LeWU"0n  mi  Aubu"'.  M«-  «"d 


Comparative  General  Balance  Sheet,  December  31. 


—   W13  1914  1913 

l£tM  acco«>U  reoeivabie  "  fn-'VSS  ?:,>0,0(J0  S^0'000 

Howe. .              °"-  10.1,130  13S,00«  12-1543 

T(Mk   41M^  _  _40.000  40.'000 

njgfjjfe' **2."*»  *^00*  IsTsl^ 


1912 
$  104, 300 
205.000 
1 1 2,540 

40.000 


1911  1910 

•  123,015  $123,015 

320.087  328.fi.S7 

327,272  205,729 

40.000  40,000 


1909 
$123,015 

320.087 
155,199 
40,000 


p-™»«ock   $810,974    $755,431  $644,901 

8a££te=  «■  «  9888  TO  TO  TO  to 





3,387  10,'889 





 i 


$tt2.3G2  $533,200 
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<*Pltal  Stock   '  m*M3  $62,-84fl  1816974  $^o7 

Dividend8  at  rate  J M  n *1'000'000;    outstanding,   $250,000.     Shares  S100 

"eaneaday  in  September.  '  "ea,ora  «-i  «<wton,  Mass.  Annual  meeting,  third 
^T^X""  C'"'linS'  "'  *  »•  B.  RictanU.a.  <:>,„,.  ^ 

^ FREEHOLD  IN'VFst Mia 

j^tory  fire-proof  office  buuoMrt     lCO'7Inc<>'Porated  in  Missouri.    Company  owns  a 
Income  Account 

«S  '^^^  working  ex- 

279  4m!i   f  '  ^!  interest  on  hnnri   «-        ,ct|r,rw:  Depredation  and  mamtenance, 
Surplu8  f"  year,  '>onda'  «  r«0j  other  interest,  l865.--tota]  deduction,  Sl.v 
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Capital  Stock. — Authorized  and  outstanding,  common,  $120,000;  7  p.  e.  cumulative 
preferred,  $120,000  -  total,  $240,000.  Dividends  of  7  p.  e.  |nr  annum  paid  on  preferred; 
none  on  common.  Hetristrar  of  stock,  secretary  of  company.  Annual  meeting  second 
Monday  in  January  at  Springfield,  Mo.  Hooks  close  30  days  before  and  re-open  15  days 
after  meeting. 

Funded  Debt  outstanding:  $110,000  <»  p.  c.  $1,000  cnuym  <jt>Ll  lnmis,  r>gi.->trn'>li  as 
iv  principal,  dated  June  1,  1910,  due  serially  until  June  1,  1024;  mtrrrxt,  June  and  Dec.  1, 
at  office  of  the  /r«v< r,  Mississippi  Valley  Trust  Co.,  St.  l/juis,  Mo.  Original  »Wr.  $150,000, 
of  which  $34,000  rrtrrmnl  to  Dec.  1915. 

Income  T'.j .    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Directors.— Ceo.  W.  Caldwell,  John  T.  Woodruff,  Hoy  Cox,  H.  K.  McCanse,  Vint  X. 
Bray. 

Offlceis.— John  T.  Woodruff,  Pres.;  C.e-irge  W.  Caldwell,  Viee-Pre*  :  U.  K.  MetJanse; 
Si'c.  and  Tresis.,  Springfield,  Mo.    Office.  Springfield,  Mo. 

FREEMAN-DAUGHADAY  CO.— Incorporated  in  Massachusetts.  Manufactures 
popular-priced  jewelry,  leather  and  shell  novelties,  etc.;  plant  located  at  ('hartley,  Mass. 

Capital  Stock.-  -Authorized,  $200,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred; outstanding:  $150,000  common  and  $150,000  preferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets,  and  is  subject  to  call,  in  whole  or  in  part,  at  1 15  and  accrued 
dividends.  Cumulative  annual  sinking  fund  provided,  of  20  p.  c.  of  net  earnings,  after  pre- 
ferred dividends,  with  minimum  of  $7,500  per  annum,  to  l>e  used  for  purchase  or  redemption 
of  preferred  stock  at  not  exceeding  115  ami  accrued  dividends.  Xo  dividends  will  be  paid 
on  common  unless  net  quick  assets  equal  125  p.  c.  of  outstanding  preferred  stock.  Preferred 
stock  has  no  voting  power,  unless  quarterly  dividends  arc  in  default  for  a  period  of  H0  days,  or 
default  in  provisions  of  sinking  fund,  in  which  case  that  stock  has  full  voting  power.  Transfer 
agent  and  registrar,  Industrial  Trust  Co.,  Providence,  R.  I.  Quarterly  dividends  on  pre- 
ferred stock  regularly  paid  from  Xovember  1,  1912;  none  on  common.  Annual  meeting, 
first  Wednesday  in  January.    Hook*  close  ten  days  before  and  iv-  >]x>n  immediately  after. 

Directors.  C.  L.  Valentine,  F.  P.  Daughadav,  Arthur  Dolan,  F.  P.  Wilcox,  Chartlev, 
Mass. 

Officers.— C.  L.  Valentine,  Pres.;  F.  P.  Daughadav,  Treas.:  II.  T.  Daughadav,  Pur. 
Agt.,  Chartlev,  Mass.    Office.  Chart ly,  Mass. 

FRENCH  BROTHERS  BAUER  CO.  (THE).— Incorporated  March  1,  1910,  in  Ohio, 
as  a  merger  of  The  French  Hros.  Dairy  Co.  and  the  Bauer  Ice  Cream  and  Baking  Co.  Man- 
ufactures, produces  and  deals  in  dairy  farm  products  of  all  kinds,  owning  aud  conducting 
depots,  stores  and  restaurants  for  the  sale  of  said  products  and  for  all  purposes  incidental 
thereto. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred,  $500,000  common; 
subscribed  and  paid  in,  $400,000  preferred,  $400,000  common.  Shares,  $100.  Stock  listed 
on  Cincinnati  Stock  Exchange.  Registrar  and  transfer  agent,  The  Provident  Savings  Hank 
and  Trust  Co.,  Cincinnati,  O.  Annual  meeting,  fourth  Monday  in  Jan.,  at  office  of  the  com- 
pany; books  close  thirty  days  in  advance  and  re-open  immediately  after.  Dividends  on  pre- 
ferred, Jan.  1,  etc.,  quarterly;  7  p.  c.  paid  since  1910;  on  common  (Feb.  1),  2  p.  c.  in  1910; 
.5  p.  c  in  p.»! ' :  4  p.  c.  in  h>»2;  5  p.  <•.  in  1913:  5  p.  <•.  in  191 1;  li  p.  «.  in  1915.  Hooks  close  ten 
days  before  dividend  payments  and  re-open  inline  it .aAy  after. 

Directors.— Tilden  R.  French,  Frank  E.  French,  T.  Russel  Chapman.  Julius  II.  Bauer, 
J.  J.  Schmidt,  H.  X.  Chapman,  Cincinnati,  O.;  Arthur  X.  French,  Wallace  E.  Miller,  Lebanon, 
O.;  Howard  T.  Mallon,  Hamilton,  O.  Officers:  Frank  E.  French,  Pres.;  Julius  H.  Bauer, 
Vice-Pres.;  John  J.  Schmidt,  Sec;  Harry  X.  Chapman,  Treas.;  Frank  Cryor,  Asst.  Sec.  and 
Asst.  Treas.;  T.  Russel  Chapman,  Gen.  Supt.,  Cincinnati,  O.  Office,  312-322  West  7th 
Street,  Cincinnati,  O. 
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inN™^nNANCECORPOE*T,ONOFAMi»ICA--1''™'Poratcd  Dec  14  lfl04 
»,,.     V      V  mm  orlwr'lt"">  »f  'he  French  Finance  Corp.,  incorporated  DeTll  1001 

rN: ™ 

^.C^nSir'^»-tfm,',PrefCri  <T        cumul'"'«).  ««MX»;  common,  ,500,- 

Directors.  -Andre  Pnniatownki,  C.  K  Bcckmnn.  William  M  Clark 
WallT"rtNPV.i,'''m'Ski'  PM*-:  U'i"i'""  X-  Cl"rk'  ««■        Tnm    Office,  « 

W^SjJ;"'^  *"i  15>        ta  -  eucceeaor  to  the 

Cor*  Erie ma  t*r^'    ^     "  ^  B"™«>.  «"»0"or.  to 

">ilb  ^  ^Zt  trp  r  ?w '«*«.  ^nm  engine*,  aaw 

Comparative  General  Balance  Sheet,  October  31. 

*W   1015  1014  iniQ  .„.„ 

*»r76     mSSb     wwow  s^k 

Swki  and  burnt.  Wi,.j4.1  55.108  rtai  SS'VaS  .ao71,J78 

8«l.»™v,M;a'   ■<■*»  3.SO0  32S0  3?'JS  27'04» 

l™CTtonr.>.o*   M.200  2511 555  iu'SS  ffiS  "JS'"*0 

gp-—... I1::::: Igjg      ??;•;!?  SHS  S3, 

"•22M2S  1^ 

SaSu- "«S    w«ffl    *'«  •uwoo 

&s  1:i 

fe?5«y  account       ^U '«.  «'-'■''  36  845  n'wr  ^'S?0 

1  r('l't  Utlaaoe      3,937  ao-314  25.645 

Totals   —  .      __*^°v*o-*       _l,10i>,129  1.039,058  915,789 

Capital  Stack    a  .i.  .$3^22,823      **.i»s.753      «3.o77,606      «wo^488  72622'320 

at  office  of  company  S  *  f^W-  Annud  meeting,  eecond  Tuesday  in 
Dmdeada  are  declared  firS  TuSv fn  n  "  adVanC0'   ^  year  cloee8  °c<-  31. 

boob  dose  aU  to  eight  days  b«S?SJS   ,T  Payabl°  Jan'  *•  at  Wayneeboro.Pa.; 

6 /  <•  Per  annum  t^W*^^-™^*  ^^tely  after;  paid 

Xo  bond..  Stock,  noTi  *  7  P'  C"  PCr  annum  *        31,  1915. 

■CCr^.D  N  3^^.  E.ra  Friek,  »-B.  Snively,  Val.  Smith,  Henry  Jiinehart, 
kw,,  Pa.  eo'ct' J-  8-  Slovenson,  Waynaboro,  Pa.;  S.  M.  KitemiUer,  Shippena^ 

'"RICK  AXD  LIXDSA  V  r-n  r 

^J5"aryao,lW4.   Al^ufa^T°^  Domesticated  in  Pcnn.yl- 

P£.  Plant  at  Pittsburgh  P„    ^^h"1^       «niU  supplies  and  oil  and  Ras  woli  s,  ,. 

Up^1^  *    em,SJ'1Vania'  °hio  and  W^  Virginia.  A 

a"fI  tmO^OOO.    Share,  |100.    No  bond,. 
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Directors.—  K.  G.  Roebling,  F.  \V.  Roebling,  Trenton,  N.  J.;  W.  E.  Friek,  Pitt.s1.urKh, 
Pa.;  C.  C.  Cooley,  New  Hope,  Pa.;  Roberf  W.  Welch,  Vardley,  Pa. 

Officers.— K.  G.  Roebling,  Pres.,  Trenton,  N.  J.;  W.  E.  Friek,  See.  and  Treas.,  Pitts- 
burgh, Pa.    Offiee,  Sandusky  and  Robinson  Sis.,  North  Side,  Pittsburgh,  Pa. 

FRIEDMAN-BLAU-FABBER  CO.  (THE;.— Incorporate!  in  1904,  in  Ohio.  Busi- 
ness established  in  1883.  Manufacturers  of  knit  goods.  Plant  at  Cleveland,  O.  Equip- 
ment: 95  knitting  machines,  250  circular  knitting  frames  and  200  sewing  machines.  Also 
owns  dye  house. 

Capital  Stock. — Authorized  and  outstanding,  $400,000  common,  $100,000  preferred. 
Shares,  $100.    Annual  meeting  in  October  at  company's  office. 

Directors.  -H.  Friedman,  I.  Whitelaw,  \Y.  S.  Ulau,  A.  J.  Farber,  S.  S.  Friedman,  Cleve- 
land, Ohio.  Officers:  H.  Friedman,  Pres.;  I.  Whitelaw,  Vice-Pres.;  W.  S.  Blau,  Treas.;  A. 
J.  Farber,  Sec,  C  eveland,  Ohio.  General  Office,  Cleveland,  Ohio.  New  York  Office,  390 
Broadway. 

FRISBIE  &  STANSFIELD  KNITTING  CO.— Incorporated  April  23,  1910,  in  New 
York.  In  1914  the  finances  of  company  were  adjusted  without  foreclosure  in  accordance 
with  a  plan  approved  by  stockholders.  In  accordance  with  this  plan  company  purchased  the 
Regal  Mill  and  the  merchandise  therein  belonging  to  Oneida  Regal  Co.,  and  the  property  of 
the  Ontario  Knitting  Co.  Company  owns  and  operates  the  following  knitting  mills: 
Camden  Mill,  Camden,  N.  Y.,  manufacturing  ribbed  knit  underwear — capacity,  200  doz. 
garments  per  day;  Kendall  Mill,  Itica,  N.  Y.,  manufacturing  childrens'  fleeced  ribbed  under- 
wear—capacity of  knitting  machines  approximately  400  dozen  garments  per  day;  Richelieu 
Mill  No.  1,  Vtica,  N.  Y.,  manufacturing  ladies'  high  grade  summer  knit  underwear — capacity 
about  000  doz.  garments  per  day  and  equipped  with  bleaching  and  dyeing  depts,  Richelieu 
Mill  No.  2,  Utica,  N.  Y.,  manufacturing  ladies'  high  grade  ribbed  underwear,  both  machine 
and  hand  finished — capacity  of  knitting  machines  approximately  350  doz.  garments  per  day; 
Regal  Mill,  Syracuse,  N.  Y.,  manufacturing  ladies'  ribbed  fleeced  underwear— capacity  of 
knitting  machines  approximately  600  doz.  garments  per  day;  Standard  Mill,  Oswego,  N  .Y., 
supplying  large  portion  of  the  yarns  used  by  all  the  other  mills,  equipped  with  18,000  spindles; 
and  the  Ontario  Knitting  Co.,  Oswego,  N.  Y.  In  addit  ion,  company  owns  what  is  practically 
a  perpetual  lease  to  a  valuable  water  power  on  the  Oswego  River,  which  furnishes  a  large 
part  of  the  power  for  its  knitting  plant;  also  a  valuable  water  power  at  Camden,  N.  Y. 

Net  Profits,  after  deducting  interest  on  the  floating  debt  and  after  making  proper 
allowances  for  extraordinary  charges,  were  as  follows:  1910,  $180,573;  1911,  $149,240; 
1912,  $174,139;  1913,  $119,801;  1914  figures  not  available,  as  company  was  undergoing  a 
reorganization. 

Income  Account,  year  ended  Dec.  31 ,  1915.— Manufacturing  profit,  $183,405.  Deduct: 
Interest  on  current  accounts,  $30,527;  bond  interest,  $53,055;  reserve  for  depreciation,  $15,- 
0M);  special  expense  in  connection  with  Ontario  Knitting  Co.  property,  $12,901 — total, 
$142,172.  Surplus  for  year,  $41,233;  surplus  forward  ($81,850;  less  adjustments,  $5,231), 
$70,0 19— total  surplus,  Dec.  31,  1915,  $117,8.V2. 

Comparative  Balance  Sheet,  December  31. 

A  1915  1014           Ltahihtir,:  l!»15  1914 

Uv:x\  .-.niati-  phut*,  .•!«•             .  $1.7.V.»,«24  $  1,752.77s  •  Capital  sf-ck    $2,772,100  $2,774,500 

A.lv:,,,..,..-..    22.9O0         27,50O<  K.lfi-M  IM>I    MI9.O0O  .WW HI 

l{.  tail  cap  ,  ltm.,1  Kiw.  <\>    .  15.0410        20.000  '  A.  w.t*  p:.v:«l>l-    Mi.  177  07.195 

I'al-.it,  an.1  k->ih1«iI!  1,509,0110  1 .500,000  ,  HOU  p,iv:.blr  210.000  227.72-? 

Caih   .■.0.7:17         71.21.1  ,  .\.-rru.-d  X-.iW*   4/M9  4,402 

IlilU  n.<l  ucrtH.  n-c-iv.iOl.-  211.000       1*5, .'lis  I  I'm'  mil   V»7»  .V2-1.> 

liivnt'.ri.-..   ,  5W.752      40S..117    l>.-pr.-.-i»li.>n  r<-M-rv<-  ,  .   45.0V.I  ...... 

Pr-p-nO  n-m-    21,^25  25,-109    Surplu*  117.M53  Kl.v.0 

Af  i  rii'  d  (livi<lfii(l.«.  .-(.•   2.20.1 

'I'"'"1-"   M.IK.047  $4,050,405  ToinN   $4,118,947  $4,030,495 

Capital  Slock.-  Authorized,  7  p.c.  cumulative  preferred.  $1 ,300,000;  common,  $2,700, • 
000.  Outstanding,  Dec.  31.  1915,  preferred.  $1,272,:*00;  common,  $1,500,000.  Shares,  $100. 
Dividends  (when  declared i,  (>n  common  aUn-k,  quarterlv  March  20,  elc.;  on  preferred  1  stock 
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quarterly,  January  15,  etc.  Preferred  dividend  due  in  October,  1913,  was  passed;  none  paid 
since.  Preferred  stock  is  redeemable  as  a  whole,  but  not  in  part,  on  any  interest  date,  at  1 15 
and  accrued  dividends  and  has  preference  for  assets.  After  common  has  received  dividends 
of  7  p.  c.  per  annum,  one-half  the  surplus  earnings,  after  depreciation,  must  be  set  aside  for 
betterments  or  additions  or  lor  purchase  in  open  market  and  cancellation  of  preferred  stock. 
A  majority  of  the  common  Btock  has  been  deposited  in  a  five-year  voting  trust. 

Transfer  Agent,  Etc.— Transfer  agent,  for  preferred  stock,  Bankers  Trust  Co.,  New 
Vork,  N.  Y.  Registrar  for  preferred  stock,  Astor  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  second  Tuesday  in  February  at  treasurer's  office,  Utica,  N.  Y.  Books  close  15 
days  before  and  re-open  one  day  after  meeting.    Fiscal  year  closes  December  3 1 . 

Funded  Debt:  $899,000  30-year  sinking  fuiul  6  p.  c.  gold  bonds,  dated  July  1,  1914, 
due  July  1,  1934;  interea!,  January  and  July  I,  at  the  office  of  the  trustee,  Bankers  Trust 
Co.,  Now  York,  N.  Y.  Coupon  boruh,  $100,  $500  and  $1,000;  registrable  as  to  principal. 
Authorized,  $900,000.  fiah  emable  as  a  whole  or  in  part  at  105  and  interest  on  any  interest 
date  on  sixty  days'  notice.  As  a  sinking  fund,  company  covenants  that  beginning  July  1, 1917, 
and  annually  to  and  including  July  1, 1925,  it  will  deposit  with  the  trustee  the  sum  of  $25,000; 
and  annually  thereafter  the  sum  of  $50,000.  In  addition,  beginning  with  July  1, 1917,  and  an- 
nually thereafter,  company  will  also  deposit  with  the  trustee  a  sum  equal  to  not  less  than 
one-half  of  its  surplus  earnings  (if  any)  for  the  last  preceding  fiscal  year.  These  funds  are 
to  be  used  to  purchase  bonds  at  the  lowest  price  obtainable  not  exceeding  105;  bonds  to 
be  drawn  by  lot  at  that  price,  if  not  so  purchasable.  Secured  by  a  1st  lien  on  all  the  real 
estate,  water  power,  plants,  machinery  and  equipment  of  the  company,  now  owned  or 
hereafter  acquired  (except  the  property  acquired  from  the  Ontario  Knitting  Co.),  and  also 
a  lien  on  certain  other  present  and  after  acquired  property  and  assets,  as  set  forth  in  the 
mortgage.  I  nder  the  terms  of  the  mortgage  the  company  covenants  and  agrees,  except  as 
|>ermitted  by  the  bankers,  to  maintain  net  quick  assets  to  an  amount  equal  to  at  least  50 
P-  c.  of  the  total  face  value  of  these  bonds  at  any  time  outstanding. 

Income  Tax:   Ink-rest  payable  after  deduction  of  United  States  normal  Income  Tax, 

Directors. -J.  Francis  Day,  Beeeher  M.  Crouse,  F.  B.  Harder,  Charles  11.  Yate*. 
U.ca,  N.  \  .;  Albert  M.  Fox,  Albany,  N .  Y.;  Edward  I.  Gomlrich,  Aoosta  Nichols,  New  York, 
•>  » .;  Willard  J.  Frisbie,  Camden,  N.  J. 

01Tlcer8.~F.  B.  Harder,  Pres.;  A.  J.  Stone,  Acting  Treas. :  Albert  M.  Fox,  Sec;  Charles 
By,n«to»,  Pur.  Agent,    Office,  Utica,  N.  Y. 

Jul  l'R<|NTIKR  STEAMSHIP  CO.— The  Manual  was  offieially  informed  under  dote  of 
u  y  h,  Uipo,  that  the  property  liad  been  sold  and  the  company-  wits  in  process  of  liquidation. 
^rbtcstHiatement  see  Manual  of  Industrials  for  1915,  page  2254. 

in  HATCH  KNITTING  COMPANY.-Incorporated  January  29,  1902, 

J  CW  York-   Succeeded  the  firm  of  Fuld  and  Hatch.    Manufacturers  of  Jersey  ribbed 
l  ^flT*'  Carded  ^  combed  >'anw.  fitc-    Knitting  miU  at  Albany,  N.  Y.  Capacity 
Emn^m*?8^  (ky'   spinning  mill  at  Cohoes,  N.  Y.    Annual  capacity,  0,000,000  lbs. 
P  m:  200  kruUi*«  and  400  sewing  machines  and  28,000  spindles. 

dav  mT*1  8to*— Authorised,  $250,000.    Shares,  $100.    Annual  meeting,  third  Mon- 
'  *  Ja*uary.   Entire  stock  owned  by  officers  of  company. 

intJr**1? **  Debt'~*'--10)000  1st  mtgo.  <i  p.  c.  bonds,  dated  Julv  1,  1907,  due  Julv  1,  1930; 
roupon  tl'dJ  July  *'  at  ,he  offire  of  the  ,r"^>  T,,°  Albany  Trust  Co.,  Albany,  N.  Y. 
d^med  .-i  A  \  i  Aulfu)rilot  ***'*r>l,  *i00,000,  of  which  $10,000  matured  and  rt- 
w<,«M»t  I  Hindi        I    fr",U  ,0  l!Mr''  m,,|"siv''-      S"hJ"1  '»  "itl  on  any  interest  date, 

/w/fi  1  01  lo  10°>  '"H-liwive,  whirh  raniiol  l.e  calicl  prior  to  Julv  1,  HUT. 

IncoJerZ •    |  T  ",,i"UinK  'niU  at  Ci,)im*>  N  V- 

•   interest  payable  without  deduction  of  United  States  normal  Income  Tux. 
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Officers. — Nathan  Hatch,  Pres.  and  Cren.  Mgr.;  Jacob  S.  Friedman,  Vicc-Pres.  and 
Treas.;  A.  S.  Hatch,  Sec.  and  Asst.  Treas.;  F.  B.  Fuld,  Gen.  Mgr.;  S.  V.  Hatch,  Export 
Mgr.,  Albany,  N.  Y.    General  office,  Albany,  N.  Y.    New  York  office,  364  Broadway. 

FULTON  BAG  AND  COTTON  MILLS. — Incorporated  in  1889  in  Georgia.  Manu- 
factures light  sheetings,  bag  burlap,  cotton  crash  and  duck,  seamless  bags,  cotton  and  jute 
twines,  16s  to  3fis  single  warp  on  beams  for  ball  warps.  Mills  at  Atlanta,  Ga.  Equipment: 
100,000  ring  spindles,  2,500  looms,  steam  and  electric  power.    Company  has  1,800  employees. 

Capital  Stock.-  -$600,000.  Shares,  $100.  Stock  closely  held.  Annual  meeting  second 
Monday  in  January  at  Atlanta,  (Ja.  Books  close  one  day  before  and  re-open  one  day  after 
meeting.  Registrar  and  transfer  agent,  Trust  Co.,  of  Georgia,  Atlanta,  Ga.  Dividends 
declared  day  of  annual  meeting  and  paid  Feb.  1st  at  office  of  company. 

Funded  Debt  Outstanding  Nov.  39.  1915,  (total,  91,000.000). 

1612,000  refunding  mortgage  gold  5s:  dated  January  1,  1912;  due  $100,000  annually, 
January  1,  1924  to  1933,  inclusive;  interest  January  and  July  1,  at  Atlanta  National  Bank. 
Atlanta,  Ga,  and  National  Bank  of  Commerce,  New  York,  N.  Y.  Coupon,  $1,000.  SultjeH 
to  call,  in  whole  or  in  part,  at  105  and  ir  terest,  on  any  interest  day,  on  or  after  January  1,  1924, 
on  four  weeks'  notice.  Trustee.  Central  Bank  and  Trust,  Corporation,  Atlanta,  Ga.  Au- 
thorized,  $1,000,000,  of  which  sufficient  reserved  to  retire  the  general  mortgage  5s. 
S<  cured  on  all  property  now  owned  or  hereafter  acquired,  subject  to  general  mortgage  5s. 

Income  Tax:    Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax. 

$3S8,000  general  mortgage  5s,  dated  July  1,  1903;  due  $50,000  annually  on  January  I 
to  1923;  itttrrtst  January  and  July  1.  (iriginol  issue,  $600,000,  of  which  $162,000  retired. 
Denomination,  $1,000.  Tnish-i;,  Central  Bank  and  Trust  Corporation,  Atlanta,  Ga.  Sc- 
curc<l  by  first  lier  on  entire  property. 

Income  Tar:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax.. 

Directors. — Jacob  Klsas,  Oscar  Elsas,  Banjamin  Klsas.  Adolph  Lisa*,  L  J.  Elsas, 
Auguts  Denk,  Clifford  Seasongood,  L.  J.  Trounstine,  B.  Z,  Phillips. 

Officers. — Oscar  Klsas.  Pres.:  Benjamin  Lisas.  Yice-Pres.;  Adolph  Kkis,  2d  Yico-Pn\s,; 
August  Dcnk,  Treas.;  J.  L.  vlsas,  Sec,    Office.  Atlanta,  Ga. 

GAIR  (ROBERT)  CO.— Incorporated  in  January,  1903.  in  New  York;  busines  ori- 
ginally established  by  Robert  Gair  in  1H64,  succeeding  Law  Mitchell.  Manufactures 
folding  cartons,  commercial  cuvclojies,  lithographed  displays,  lace  pajier  goods,  corrugated 
paper  products,  fibre  shipping  eases,  label  wrapjiers,  show  cards  and  specialties. 

Plant  locate*!  between  terminals  of  Brooklyn  and  Manhattan  Bridges,  in  B'klyn,  N.  Y., 
covers  over  six  city  blocks,  and  includes  eight  factories,  warehouses  (comprising  37  acres 
floor  space),  and  power  station.  Branch  offices  in  Boston,  Chicago,  Philadelphia,  Pittsburgh, 
St.  Louis.  Atlanta,  San  Francisco,  Richmond,  Rochester,  Denver,  Los  Angeles,  and  Seattle. 

Comparative  General  Balance  Sheet. 

F.  I..  h.  t)  n,        ivb.  i. 

A**-h;  1  *«  i  ti  ]<M.»  11*14 

it.  nl  .-Mat.   t2.sK7.27s    s2.7t2.3s1  f2.342.043 

Plant.  rn:».-Hin-rv,  rnsravtrs,  etc.   2..V.2. 2.V>  2.374.773  2.0S0.3S9 

Iiiv.-ri.orv   I.5t:..tl.'.  1,217.*9«S  1.0.W.714 

.w..,»,...:i,..|  l.iih  r-c  iv,,!.!,'     4111.732  :uo.o.-.2  379.3s.f 

Mi>.-.-m,„,,.r,   'i.ii22  I  1.130  13.U7« 

<  a  h   io.t..,.i         1.7.0U         r.s.t;  ?7 

I )  |.-rr.-«!  «-!,-,r^.«    21. 

►«i.„w|wil|.  ,)ru..llt  rijjl.m.  trsH-itmrU.  <-n-    1  ..".T -..(>•  Ml  I ,"»".">, O(X)  !  .373.000 

  *V.r.V,K.%  *8,3<>S.073  f7.4U3.W2 

Fr.-f-ir.-a       k.  .     $2.  ISrt.000  $2.  I  SO. 000  $2,000,000 

<  V.mmt.n  -t...     >,IIOil,OUO         .'..(KHI.IHK)  3,000,000 

Curr.-jn  liui.ilitir--    i •,;,.{  022  130,12s  2IS.931 

Sun.l-n  .  . .  3 « 0.303         377.043         240.31  I 


T"'"ls  •    .      .$\.i?,V.S3     $S.H0s,07-3  $7,493,242 

•  H".l.|.'.,|  1„„u  S.'.lNM.iNIM  l,.v  v..|„„f'.ry  .  . .,  ,t  r ,! ...  I  „ .,,  ...  ,»„.  ,.,.,„  ,,,lt,v  l.v  H»b-r».  i',:,lt  »1  f4  23.000 
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1912?*  ££5? w^^4au"y  V/i1*"'11'  $225'813;  191l-'12>  «47^9; 

1916,  4  *402'2'3;  ymr8  Cnded  FeW>'  6'  1915'  **l,722;  February  5, 

fnm  r^CMO^^*  ^T^'  $5'000'000'  P^^red,  $2,500,000  (increased 

L-™Z^'    ;      y  27,  I9,4)-~total,  87,500,000.   Outstanding  Fcl,  5  inm  ,rm, 

equal  WO  per  .b»re  oa  o^tandiJ  prrfe^.^ck   SL^A      T"  mUBt  "lway8 

^7£lS^lE^fc,lSt  Sh<mDOn'  •'ames  M.  Andrews,  Edward  E 

"Art  gT  Jr  0a,T!  Robert  Gair>  George  W.  Gau-,  Viclpree 

^Voa^her  aIT  o^  ^"l1"*  "*<»'«<>.  Treaa,   Louie  Standermann, 
naaaiacner,  Aud.  Office,  Washington  Street,  Brooklyn,  N.  Y. 

"N^mo^o™"8  "»  MANWACTKBING  COMPANY.-Incorpomtcd 

"See  and  (aotery  «  gT0„^   u"5'  r^""  ,ron  and  «>™B>*od  culrort  pipe. 

Mt.ClemeM,  Mk.h  Za  V  £  Rid"L  v  8'  ,^rftP°'B.1I"d  .  Minneapolis,  Mim. 
*»'*  2.i,000  lineal  fee,  „f™l  ?    '  V"-'  °ml  Nc"  Wk-  N-  Y-  °"'Put  of  plant 

»«Wno  ,  vca,  f  com"<»t''1  »»<>  caat  iron  pipe  daily,  and  fron,  2,500  to  VooO 


S^-Oro*        (or  M  ,nonlh,  CBdei  Jm  (>  1()lfi  M  .j3o^s 
Cmp„.«,e  G.nm,  Balance  Sh«t,  No«mbe, 


!Ji,Ih  f-NfivaWf  

JttVentor>-..  ..  

M'-rrrd  n^,^    ;  •  



Mais  

f,    I-itWitir*;        1   -■■ 

&r^^ou„,o„  

'>r"fit  and  low.  ; 

Total* 


1915 
$121,858 
503,100 
27.S1H 
04.512 
181.724 
211.012 
19.321 
3,572 
48,920 


1. 

Kill 
103.497 
502,530 

44,901 

40,487 
213.77.1 
119.728 

12.107 
170 


1913 
•72.059 
500.900 

20.^22 
220.X3S 
1  It),  .527 
107.27(1 
8.579 


II.1M.907     $1,030,255  11.046,861 


$994,875 
200 
109.339 
3.043 


77.1.-,  I 


$829,920 
47,277 
73.91.5 
1,913 

33.075 
50.155 


$749,850 

34.20S 
57,365 
1.609 
190,940 
0.989 


*  ^^W'  on^le^di^ 

^SFr^tt  —  aSSS.?  TT  L"  •  

of,h   "    has^rofprpncpfora^.tu  L      8329,920  preferred.    Shams,  $100  pr.- 

1  ^  winnmiv  \  .  uraSfv<,tsan(!  is  subiert  to  in  101a  t  r  .  ^re- 
Ohio.  "  -   A,mil">  m«.(i,lK  tlunl       I  ,  Transfpriigc-nt,  secretary 
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Dividends.— Dividend  paid  on  preferred  stock  as  follows:  1907  to  Dec.  31,  1915,  7 
p.  c.  per  annum.  Dividends  paid  on  common  stock:  1907,  none;  1908,  1909  and  1910, 
10  p.  c  each  per  annum;  1911,  50  p.  c.  (paid  in  preferred  stock);  1912,  none;  1913,  300  p.  c. 
(paid  in  preferred  stock);  1914,  1915,  5  p.  c.  each  per  annum. 

Directors. — D.  C.  Boyd,  Ci.  L.  Stiefel,  V.  W.  Faber,  C.  D.  Morgan,  J.  S.  Boyd,  W.  P. 
Kimble,  Galion,  O.;  H.  Gottdiener,  Cleveland,  O. 

Officers. — D.  C.  Boyd,  Pres.  and  Gen.  Mgr.;  G.  L.  Stiefel,  Vice-Pres.;  F.  W.  Faber, 
Sec.  and  Trcas.;  C.  L.  Flowers,  Pur.  Agt.;  C.  G.  Tilman,  Aud.,  Galion,  O.  Office,  Galion, 


GALVESTON  HOTEL  COMPANY. — Incorp.  in  Ttscas  in  1910.  The  Hotel  Galvez, 
a  summer  and  winter  hotel  on  the  beach  at  Galveston,  Tex.,  is  owned  and  operated  by  the 
company 

Capitol  Stock,— Authorized  $580,000;  outstanding,  $579,000.  Shares,  $100.  Stock 
transferred  at  company's  office  Annual  meeting,  third  Thursday  in  June  at  Hotel  Galves- 
ton, Galveston,  Tex.;  books  closo  ten  days  in  advance  and  re-open  five  days  after  meeting. 
No  dividends. 

Directors.— I.  H.  Kempner,  R.  W.  Smith,  John  Scaly,  Frank  Jones,  Chas.  Fowler, 
E.  O.  Flood,  Maco  Stewart,  J.  H.  Langbchn,  L.  A.  Adoue,  Galveston,  Tex.,  H.  W.  Lohman, 
St.  Louis,  Mo.;  L  C.  Bradley,  Houston,  Tex.  Officers:  I  IT.  Kempner,  Pres.;  R.  W. 
Smith,  Vice-Prcs.;  E.  O.  Flood,  Vice-Pres.;  J.  H.  Langbehn,  Sec.;  John  Sealy,  Tresis.; 
M.  Douglas,  Aud.;  P.  L.  Sanders,  Mgr.,  Galveston,  Tex.  Office,  Galveston,  Tex. 

GAMEWELL  FIRE  ALARM  TELEGRAPH  CO.  (THE).— Incorporated  June  29, 
1877.  in  New  York.  Is  the  largest  producer  of  fire  alarm  and  police  signal  telegraph  appara- 
tus in  the  world.    Has  furnished  over  90  p.  c.  of  all  fire  alarm  telegraph  plants  in  United 

States  and  Canada.    Plant  located  at  Newton  Upper  Falls,  Mass. 

Capital  Stock.- -Authorized,  $2,000,000.  Outstanding,  $1,040,000.  Shares,  $100. 
Dividends  payable  quarterly,  Jan.  1,  etc.  Paid  as  follows:  1907  to  1914,  incl.,  5  p.  c.  per 
annum;  1915,  4  p.  c;  1910  (to  July  1),  4  p.  c.  Annual  meeting,  third  Thursday  in  Jan.,  at 
company's  office,  New  York,  N.  Y.  Books  close  10  days  lx»fore  and  re-open  10  days  after 
meeting. 

Funded  Debt  outstanding:  $200,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  Dec.  1,  1917; 
interest,  June  1  and  Dec.  1,  at  company's  office,  New  York,  N.  Y.  Coupon  bonds,  $500. 
Authorized,  $200,000. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Trustees.— Win.  Gellatly,  D.  H.  Bates,  Yorke  Allen,  Jas.  Merrihcw,  W.  C.  Humstone, 
W.  G.  Besler,  Allison  Dood,  Chas.  (\  Goodrich,  Jas.  B.  Curtis,  M.  J.  Carney,  W.  II.  Wolo- 
vcrton,  Jr.  Officers:  Win.  Gellatly,  Pres.  and  Gen.  Mgr.;  V.  C.  Stanley,  1st  Vice-Prcs. 
and  Sec;  D.  II.  Bates,  Vice-Prcs.;  W.  W.  Bowes,  Trcas.;  W.  C.  Beck,  Asst.  Treas. ,  Office, 
Suite  570S,  (Irund  Central  Terminal,  New  York,  N.  V. 

W*  makf  a  rpfcinlty  of  tlniin(}  in  th*  >■•■>  unti-.i  of  the 

GAMEWELL    FIRE    ALARM    TELEGRAPH  CO. 

FREDERIC  H.  HATCH  <a  CO. 

30  BROAD  STRri.T,  NRW  YORK 

I'riViH.-  I',  :  ., ,!„„„.  to  U,,m.hi  :i!ul  JM.ilrul-lphia 

Coble  AHHr.  .»    Hntch.au   _ 
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«.v.  i„ ,.,  n.  v.  -i-hif ^'"Lixr °",n,c-        » «■•*» 

fianlen  Citv,  N.  V  iTX  l4s  ^..-n™  /"J*""*'  'mt  M<,ndn>'  in  Fel>™">-  at 
stekhold  Jffl  a  dividend    S    t'  th*  *l;,0;nffl?  <'<*entUrw  deaerihad  Won-  were  ieJa  to 

Company,  New  York  N  V    p».  ,  'rtMfce,  Title  Guarantee  and  Trust 

aad  mullinW  th™?!  *n'™P ™yidrathntcompan> •  nwy  apply  for  release  in  sume  of  il  000 
CtaS  tcTj"10"  T  8°1''  ',hc  ■»•"**>-  i-^matieSIyS 
T^'  P<m  ent,re  ,u"uW  hoWin8s  0(  a«  °»«l«o  City  Estates 

ZZT™  <><  ™-  ^  norma.  In^t,." 

d^.'rr  paya,"° sf,er  t,o"w,ion  ,,f  unit,!d  **•  n°"™1 t„. 

Ofllcm        <■  «■  '         Tllrl«H,  O.  T.  Roberts. 

&>™«ur,  Vioe-Pte,  \^'7V>nr  l  ^  *  Ti,rbc"'  Vi«-p™-  <"»'         Mgr.;  Chaa.  K 

GAB  FIELD  WOR^TFn  un  »  o  - 

'-ture  of  worsted  dress  ^    ^^^Sn^f  fa  ^  «"  the  ^ 

MUls  at  Garfield,  N.  J.,  equipped  with  1,000  wide  looms. 

-lu*.  Comparative  General  Balance  Sheet,  March  31. 

SmSSJ,^?^'^   lOlfl  1915  1914 

CmIi....*.    $447,724  $425,779  $347  005 

Wu,  rewivttbl<!     909.500  8«6»22 

'nventoo'.    .>0.10S  212,000  55  000 

  J. 149.000  823  SOI  72fl  564 

Toub  ..    1.094,412  992,746  527  250 

,.    Lv&Uititf   — —  .  

\.»T»<*1  stock. '    $4,257,479  $3,320,917  $2.393  845 

n-'i'J4"*  P«vable   * 

^wya^.tV  :::::   $1,500,000  $1,250,000  $1,250,000 

fr  lfl,ion  fond   •■■  525,000  ' 

."divxlH  profit      49S.724         407.301  345.H13 

T0Uu  *  JS*!    ..m;484  507'185 

C»Pltal  Stock.  A,lfrin  ",  , $4,257,479  $3,320,917  $2,393^45 
In?1",,  8har^'  *1Q0-  '  Divklcndl  7  outstaiulinK,  $1,2.50,000  common  and  $250,000  pre- 

^  '^^tt;  a':      w-  *- 

Ant0n  ^mid,  Trea.vTC'aaS,  y"^"1  Vice-Pres'J  W-  H.  Heyne, 

Kn^|RNL11  ?EINT  W0*KS&  BLEArHFwv  t 

H*wr7r «  Pvmmg-  d>'einK  and  IJearMnT  Y'-InwrPorated  in  1909,  in  New  York. 

kenTr  V  Y  :  «1««M«1  wi  h        *\-   ^  at  Wa^in^  ^lls,  X.  Y.,  a^d  West 
*  U  >  N«r  York,  N.  y       th  20  Pnnt,n«  "Cities.    Selling  AKent*:  Deering,  MiUi- 
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Capital  Stock.— Authorised  :ind  outstanding,  $21)0,000.  Shares,  $100.  Transfer 
agent  and  registrar,  United  Slates  Trust.  Co.,  New  York,  N.  Y.  Annual  meeting,  first 
Wednesday  in  March  at  Wappinners  Foils,  \.  Y.   Stork  not  listed.    No  dividendn  paid. 

Officer*.  -Henry  Mux  well,  Pres.;  Hohert  Mains,  Vice-Pres.;  It.  S.  Holbrook.  Sec; 
II.  A.  Hatch.  Trcaa.;  (I.  H.  Milliken  and  S.  P.  Brewster.  Assistant  Trcas.  Office,  SI 
I^eonar<l  St.,  New  York,  N.  V. 

GARVIN  MACHINE  CO. — Incorporated  Nov.,  1889,  in  New  York,  as  successor  to  the 
business  of  E.  K.  ("Jarvin  &  Co.  Manufactures  machine  took  and  machinery.  Plant  locate*! 
at  141  Varick  Street,  New  York,  N.  Y. 

Capital  Stock.— $200,000  7  p.  c.  cumulative  preferred  and  $300,000  common.  Shares, 
$100.  No  bonds.  Stock  transferred  at  company's  office.  Annual  meeting,  fourth  Wednes- 
day in  February.  Dividends  on  preferred  stock  regularly  paid  (semi-annually,  January  1 
and  July  1),  to  July  1,  101(5,  inclusive. 

Directors.— O.  K.  Garvin,  F.  W.  Garvin,  G.  Maclagan,  G.  It.  Cullingworth.  Officers: 
G.  K.  Garvin,  Pres.;  Geo.  It.  Cullingworth,  Vice-Pres.;  F.  \Y.  Garvin,  Sec;  G.  Maclagan, 
Tresis.,  New  York,  N.  Y.   Office,  141  Varick  St.,  New  York,  N.  Y. 

GAS  ENGINE  AND  POWER  CO.,  AND  CHARLES  L.  SEA  BURY  &  CO.,  Consoli- 
dated.— Incorporated  1885,  in  New  York,  to  manufacture  steam  yachts,  boilers,  engines 
and  naptha  launches.  Absorbed  the  Orm  of  Charles  L.  Seabury  &  Co.  Plants  located  at 
Nyack,  N.  Y.,  and  at  Morris  Heights,  New  York  City. 

Capital  Stock. — Authorized  and  issued,  $000,000.  Shares,  $100.  No  bonds.  Annual 
meeting,  second  Tuesday  in  March,  at  Morris  Heights,  N.  Y.  Dividends,  formerly  at 
rate  of  G  p.  c.  per  annum,  were  suspended  after  payment  of  3  p.  c.  Jamiary  3,  1910,  and 
resumed  March  1,  1911,  by  payment  of  3  p.  c,  which  rate  was  also  paid  September  1,  1911, 
and  March  1,  1912;  September,  1912,  none;  dividends  (if  any),  since,  to  June  1,  1910, 
not  reported. 

Trustees.— J.  J.  Amory,  W.  J.  Parslow,  J.  W.  Sullivan,  It.  C.  Veit,  Bruce  Scrimgeour, 
J.  F.  Brcnnan,  J.  A.  Mollenhauer.  Officers:  J.  J.  Amory,  Pres.;  W.  J.  Parslow,  Vice- 
Pres.;  Clement  G.  Amory,  Treas.;  Bruce  Scrimgeour,  Sec.  Office,  Morris  Heights,  New 
York  City. 

GAULEY  COAL  LAND  CO.— Incorporated  Feb.,  1903,  in  West  Virginia.    The  com- 
pany has  acquired  coal  and  timber  lands,  amounting  to  about  175,000  acres,  located  at  the 
head,  waters  of  the  Gauley  River  in  Niehohts,  Greenbrier  and  Fayette  Count i<»,  West  Vir- 
ginia 

Comparative  General  Balance  Sheet,  December  31. 

AurU:                                       l'""1  I'"*  lt>i:t  1012  1911  Hi  10 

Real  estato  and  machinery  »3.7  4e,702  *3, SI  1,14  1  f3,M>0,V>07  $:i,7.'.0.770  13,033,530  $3,01)0  4 70 

Cnsh  atid  deot*  rtccivabk"                    HU.m.O  104,123  sr.,0G3  110,233  253.517  290, 337 

Pro6t  nod  loss                                      770.157  SI  0.533  720,127  «H  .5,023  506,916  404,012 

Totals  W,s.-.7,72<)  H.v.s.RU  St.010.;.07  $4,524,032  »4. 153.003  4M.3H4.X2M 

I.iat ilitict : 

Capital  stork  I3.42s.inn  $3, 432.000-  $3,432,000  $3,432,000  $3,432,000  f3.432.4M> 

I'lLf.  rnd  dividends  Hccriud                 1 .204 .020  1.225  «»*0  1,157.340  I.0SS.7OO  1.020.OM4  051.420 

ll.-s.-ive   200,000  30.257  3,332  1.903  1.4  OS 

t  li.  r  Inbilit  h                                        135.000  421 

ToUls    Jl.s57.72ti    »l.s5.»,-10l      $4,»Hii.507      $1,524,032    $1.453.'J03  $4,3S4,h2S 

Capital  Stock. — Authorized  and  outstanding,  $1,141,000  6  p.  c.  cumulative  preferred 
awl  $2,2KS,0(K)  coinnion.  Shares,  $100.  No  bonds.  Compatiy  reports  that  preferred 
dividewls  have  not  been  n gularly  paid  and  that  no  dividends  have  been  paid  on  common 
stock.  Transfer  agent.  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third 
Tuesday  in  January,  at  company's  office,  Boston,  Mass. 

Directors. — H.  L.  Higginson,  It.  F.  Perkins,  II.  B.  Cabot,  F.  W.  Matteson,  J.  P. 
Cro«er,  L.  J.  Williams,  J.  F.  Hill.  Officers:  II.  L.  Higginson,  Pres.;  J.  F.  Hill,  Vice-Pres.; 
Sell,  T.  (iano,  See.  and  Treas.,  Boston,  M  *s.    Office,  o0  State  Street,  Boston,  Mass. 
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GAY'S  (JOHN)  SONS,  INC  IncornorateH  in  isqi  ;n  p        i     •  , 

of  manufacturine  velvi-t  nn.l  ,  ^P116"  m  1893  111  Pennsylvania  for  the  purpose 

a^i US"  T"? co,nmon  txo-ooa 

«*.  DividendsZtothT.^  i n     1'  ,  nD"a  raeeting'  itt  Junc'  »*  comply, 
>»l  1.  191.',  and  P  °'  IW  '"mU,n  pM  °"  b"lh  cl»***  °f  »<«* 

W^I?  .f^Jt^^"-  ?«\  <»~«       «•  Cay,  ftes,  Thos.  S. 

-     nil  it.  t,a>,  lreas.   Ofhoe,  Irenton  Ave.  and  Ann  St.,  Philadelphia,  Pa. 

vchie^T^  in  1880>  »  0hio-    Manufacture,,  children's 

Annual  output  Tu^  ^  ^  Gendro°  P,ant  located  «*  Toledo,  O. 

^«^pS^;^!t^  g,  ,500,000.   Share.,  ,50.  Divi- 

* Chas.  K.  Wilhe.m,  W    Ofte,  Td^  O      ^  ^  L  D'W' 

Hlsto    -        GENERAL  ASPHALT  COMPANY 

to  the  K^^h^^J^T^  May  19'  19°3'  in  New  Jeree>'<  M 
of  the  Asphalt  C of An,^  Tnc!  ,H       7  ,mCOrp°ratcd  Ma*  3>  to  acquire  control 

A^halt Co.  went hto thlh^dl of     "  ^'""P"**   On  Dec.  29,  1901,  the  National 
*v  "^ff^^J^j^^  *°      ^"trolled  Asphalt  Co.  of  America, 
over  the  various !,  !  y  , '  1902,  the  General  ^P^11  Co-  was  organized  and 

The  active  buleTnf  J  ?"  °f  ,Indurt™J"  for  1910,  page  1518). 
United  States;  The  xJ^J^f^  -?Tg,  C,°'  M  the  dlief  "P0™^  <*,mpany  in  the 

Co.   It  n  r*fi  ^  ^  "       chW  °peratin*  ^  of  the  General 

Product,,  and  in  constSg  pa vcnZt  T  *f  f  "« "?  -dBn«  ^  MPhalti° 

"PjW  rtoek  of  The  Uintah  Ba  ,wav  r«  /  ^'^^  P«™g  Co.  owns  the  entire 
dun"K  1«B,  under  the  laws  <>f  7  ,  ^7  1  °°r'8  Mnnual  of  ^nuh),  incorporated 
jewsarily  «  orwnizeH  Zi  "  ^°*OT™0-  The  latter  company  is  a  common  carrier,  and 
^  Mack,  Col.,  on  the  Kio  Grant  UW  ~!poration-    The  -mpany  o^vn,  a  line 

>jne  wa,  built  to  develon  tho  ^  ?y"  f°  U  at"°n'  l?tah»  a  dista»cc  of  68-46  mile.. 

t^'"  in  ^tuM,0;,,t'  °f  -P,laU'  —nercally  known 

(*)  ThoT.i.u.^  .  .  nu  L  t"h-  gradually  neouirrd  J>v  tho  nnnm..i  \....u„u 


•"i  othen  i„  Eng|md  a.  7  P*V,,1|t  Co-  •""•-F-nmil  in  ls»7,  hv  A  I.  Itari^ 

.  lD  "899,  The  NeW  2,™  W«"  Indies,  and  stocks  of  other  asphalt  coinpaniea 
fc^^<«3  «»  coneesaion  from  the  En*liah  Goyeramont  I 


The  co1„Z.T™*'d.  IjJs»  A"P»»'>  Co.,  Ltd..   

nglish  Government  to  the  Pitch 
.  ~7«ve  right  to  dig  and  ^'^u^T^/**™*  m  1930'  anci  Kives  to  the  company 

if»T     pha,t>  ^d  own«  m  »•       ,  V    g  1  ,tch  L**10'  contaming  moie  or  !««  of  nv.rfi™ 

ent      Ltd.,  The  Trinidad  IZ  t*  Y™^  'tS  8ul,sidiar>-  T»»e  Pelroleum  Develop- 

se  fetroleum  Co.,  Ltd.,  also  controls  and  operates  2,000 
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acres  of  oil  lands  leased  from  the  Trinidad  Government.    The  p-eater  part  of  the  company's 
crude  asphalt  is  sold  to  The  Barber  Asphalt  Paving  Co. 

(3)  New  York  and  Bermudex  Company.  The  company  owns,  l>y  grant  from  the 
Veneznelan  (lovernment,  a  mining  title  for  99  years  to  the  celebrated  Bermudex  Pitch 
Lake,  and  fee  simple  title  to  4,800  hectares  of  land  underlying  and  surrounding  the  Lake 
from  which  shipments  of  Bermudez  Asphalt  are  made  in  large  quantities.  A  concession  cov- 
ering oil  rights  to  this  and  a  large  surrounding  territory  is  owned  by  another  subsidiary  of 
the  General  Asphalt  Co.,  called  The  Bermudez  Co. 

Properties. — The  General  Asphalt  Co.,  through  its  subsidiary  companies,  owns  various 
asphalt  deposits  and  has  extensive  petroleum  land  holdings  on  the  Island  of  Trinidad  and  in 
Venezuela;  also  largo  gilaonite  deposits  in  Colorado  and  Utah. 

At  Maurer,  N.  J.,  The  Barber  Asphalt  Paving  Co.  owns  the  largest  factory  in  the 

world  for  refining  asphalt  and  for  manufacturing  asphaltic  products.    Plant  consists  of  21 

steam  stills  of  70-ton  capacity;  22  fire  stills  of  capacities  varying  from  5  to  30  tonsycach; 

roofing  plant,  consisting  of  several  large  buildings  with  machinery  for  the  manufacture  of  all 

kinds  of  ready  roofings,  wood  preserving  plant  with  saw  mill,  4  large  cylinders  and  other 

equipment  for  manufacture  of  wood  paving  blocks;  mastic  plant;  asphalt  block  plant, 

equippe<  lwk,l|5  presses;  slack  barrel  manufacturing  plant ;  central  power  and  lighting  plant; 

machine  shops;  laboratory,  office  buildings,  etc.    The  plant  covers  30  acres  of  ground  and 

has  6.5  miles  of  railroad  track.    Plant  has  storage  facilities  for  25,000  tons  crude  asphalt, 

30,000  tons  refined  asphalt,  and  95,000  barrels  of  oils  and  fluxes.    The  oil  refinery  is  located 

about  one-quarter  mile  from  the  asphalt  plant,  and  is  connected  with  the  refinery  and  with 

the  water  front  by  the  tracks  of  two  railroads,  and  also  by  six  and  eight-inch  pipe  lines  placed 

underground.    This  plant  covers  156  H  acres  of  land  and  has  4  stills  of  1 ,000  barrels  capacity 

each;  11  steel  tanks,  with  total  capacity  of  440,000  barrels,  and  a  tight  hardwood  barrel 

manufacturing  plant;  there  are  2.54  miles  of  railroad  tracks  in  the  plant.    The  General 

Asphalt  Company  or  its  subsidiaries,  also  owns  three  smaller  refineries  and  factories  at 

Brighton  (Trinidad i,  Guanoco  (Venezuela),  and  Madison  (111.),  also  a  brick  plant  at  Des 

Moines  (la.),  and  machine  shop  at  Buffalo  (N.  Y.),  and  numerous  other  semi-portable 

and  permanent  asphalt  paving  plants  and  full  equipment  of  rollers,  concrete  mixers,  horses, 

wagons  and  small  tools. 

Comparative  Income  Account,  Years  Ended  January  31. 

(Gf  ru  ral  Asphalt  Co.  and  its  Sulmuliary  Companies). 

1916            1915            1914        '  1913            1012  1911  1910 

ToUl  income  "...    110.445.705  110.7-7  7IM  $15,279,352   $14,995,323   $16,542,281  $16,004,174  $13,992,984 

Trading  «r*r^  depreciation,  etc.      6,800,976      tt.7QS.4W   13,174,077     12.S63.0S3     14.588.009  14,144.770  12,342.722 

Net  trading  profit*   $1.644  J29    $1.1*9.244  $2,105,275     $2,131,640     $1,054,272     $1,859,404  $1,650*61 

Other  income   76.696   57J21        64.716         94,731         114.763        121.929  169,427 

Total  net  income   $1,721,425  $1146.365  $2,169,991  $2,226,371  $2,069,035  $1,981,333  $1,819,689 

Deductions: 

General  expense*,  reserve,  etc ... .  507,283  457..M9  493.173  470,038  565,759  523.112  465,794 
Interest  on  loans,  mortgages,  etc..  68.138  105,967  109.141  144.540  1  5S.SU9  138.441  lOMMJ 
Debenture  interest  and  redemp- 
tion fund   192.954  2  47.701  247.759  247.940  244,173  193,390  193.421 

Income  lax   18.580  24.47S  16,163  20.155  25.998  24,315  19.799 

Total  deductions   $786.9S6  $h35.665  $S6«,236  $882,673  $994,739  $.879,259  $787,947 

Balance  for  dividends   934.470  310.700  1.303.755  1,313,69*  1.074,25*6  1,102,075  1,031.942 

Per  cent  earned  on  common   2.S6r;  Nil  6M%  7.02*  c  4.29'  1  4.57^  3.S.V; 

•Preferred  dividends  paid    652.705  652,705  651.973  651.730  61,759,671  o7S2.0J3  651. 7u7 

Surplus  for  year   $281,765      t$342.005       $651,7-2       $691,9*8      1  $6*5*75  "$319,982  $379,975 

Previous  surplus   2.5H7.47S      :V»77,1«5    2.476.450   ~2.007.25fi      2.94\|42      2.823,475  2.496.899 

E.eess  cost  of  maintaining  pave- 
menu,  etc.    'J0.030        147.661       151,087        222.77  1        255.511         195.315  53.398 

Surplus.  n<  ..I 'January  31   C$2,735,121    !*>j..Vs7.476  $2,977,145     $2,476,450     $2,007,256     $2,918,142  $2,823,475 

•  After  deducting  amount!  received  by  snlwidiary  companies.  t  Deficit.  |  After  deducting  $10<i  (Km  account  »(  ad- 
Wtanl  of  reserve  for  fire  insurance,  (a)  Includes  1%  extra  account  of  bark  dividends.  f>)  Includes  *■  •'  i  extra,  account 
of  full  amount  of  areuraulu'id  and  unpaid  dividends.  '<•>  After  deducting  reserve  for  debenture  redemption.  $67,754,  and  adrfins 
$23,6<>4  sundry  credit  recruits. 

Total  income  in  the  foregoing  tal'l"  includes  sales  of  asphalt,  asphalt  products  and  miscellaneous  materials,  income  froK 

^'^S?^^^^  tv"      -  real  —*  ^      <™     -~ d,vuknd 

a,..  ^.".neT^  -  ~»  *  »™ 
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•Property  account  $34,032,743 

Stock  aod  trust  certificates  of  com- 
pany, as  per  bouka.   200 ,0.s.1 

Debentures  of  Gen.  Asphalt  So  

9tocka  and  bends  of  other  companies  126,224 

tRcttmed  by  cities    630.471 

JWiio,  pledged   38».9S0 

M  origan  receivable  

Inventories   1.782.401 

xv'.tt  receivable   33.684 

Bowk,  warranto,  tax  liana,  etc   296.852 

Accounts  receivable   967 , 695 

tM*   450.877 


Sheet  of  General  Asphalt  Co.  and  Subsidiary  Com- 
panies, January  31. 


ism 

$34,698,027 

100,073 
11,221 
75.148 


1914 

$34,517,986 

200,071 
9,743 
100.443 

831.630 


1913 

$33,8O5.20S 

204.946 
8.900 
85,044 
960.419 
457.092 


1912 
$34,010,003 

204.940 
8,900 
160.930 
1.267.343 


1.635,215 
21.988 

443.975 
1.126.536 

370400 


I.S60.391 
27.753 

599,082 
1.410,231 

552.235 


1,401  624 
37.874 

302,635 
2,109.258 

814,024 


1.689.996 
23.893 

620.224 
2.573.275 

600.396 


1911 

$32,036,499 

204.876 

Miin 

1  3»2  507 
Wioie 
13.230 
1.467,615 
17.890 
529.497 
2,475.150 
405.S21 


1910 
$32,014,954 

204.440 


152.082 

■ftS 

13.250 
1.472.298 
87.203 
607.310 
2.933.051 
548.893 


Co., 


Totals  

LiabUititr. 

Common  stock  $17,000,000 

gaSfc-a;;::   lAjm*» 

Barber  Asphalt  Paving 

benture  6s  

New  Trinidad  Lake  Asphalt  Co  " 

rOft  P   1,167.395 

Collateral  railroad  notes  

Car  trusts  

Collateral  loans  (bonds,  etc!.  pledged) 
Mortgages  payable  and  ground  rents 
Ktarrvea: 
For  maintenance  and  repair  of 
pavement,  laid  under  guaranty . 
Against  inventories  to  offset  profit 
contained  in  asphalt  on  hand  duo 
tointer-eomr>-4flv  trading. 
Ajawst  bills  and  accounts  reccivl 
able  fo,  bad  and  doubtful  aecto    .  .248.762 
HilU  payable  

Wpiyab,  ■  ioojooc 

AmouuU  payable  ... .    507,307 

•uenen  ure  rodemptioii  fund   783.S85 

f  ire  and  liability  insurance  funds ...       34 .084 

2.735.121 


$39,510,077  $39,603,840  $40,479,185  $40,193,023  $41,829,098  $40,083,974  $40,485,624 


$17,000,000 


$17,000,000 
14.000,000 


$17,000,000 
14,000.000 


297.700 
134.395 


201.4  10 


1.116.900 

1.116.900 

1.110.900 

862.000 

862.000 

802,000 

1.228.990 

189.500 
135,026 

1.288.645 
200.000 
10.045 
232.878 
135.658 

1.344,905 
400.000 
83.985 
316.373 
150.160 

321.620 

482,649 

271.302 

340.132 

3ld,S23 

700.000 
436,685 
722,206 
32.12S 
2.587.476 

1/133.313 
662,285 
131.035 

2.977,145 

644.095 
606,115 
174.428 
2,476.450 

$17,000,000 
14.000.000 


$17,000,000 
14.000,000 


$17,000,000 
14.000,000 


879,000 

1,397,770 
500.000 
157,925 
479.748 
160,992 


879,000 
1,447.725 


879.000 


638,217 
136.462 


671.856 
125.875 


117.468 
1.350.000 

966.412 
552,947 
182.716 
2.007.250 


71.135 


86S.010 
503.686 
168.001 
2,948.142 


6,679 


870.157 
454.728 
132.342 
2,823.475 


^■V  $39,510.  77   $39,603,840  $40,479,185 

Commit    Pft'F^rtjt*  onmH  aod  operated  by  companies,  and  shares  of 
1,  0Uilt  reta'Elw*  "v  c','cs  on  pavements  laid  un 
«  iJeoenture  redemption  fund  of  the  New  Trinidad 


$40,193,023 


$40,083,974  $40,485,624 


Pledged 


$41329.098 

tber  companies  not  operated  by  the  General  Asphalt 
Irr  guaranty.      t  Bonds,  warranto,  tax  liens  and  other  securities 
_  Lake  Asphalt  Company,  Ltd.   This  is  practically  a  surplus  item 
in  the  purchase  and  eaneellatinn  of  debentures. 


Kurrr,,!  Amount, 
Inwntriri.  s 

Not.  «  rt-reivnlili.  '  "/ 
Bonds,  warrants  tax 
^'UfUs  rer-ivahlt- 


^Net  Working  Capital,  January  31 


IfllS,  He 


1910 

SI.~H2.4G1 

88,684 
29lj,S,12 
967.  rt9  5 
I.10,s77 


191.1  UM4 
11,636,216  11.860.301 
21,080  27.7.13 
143.97.1  59:».(IS2 
1, 126,598  1,410,231 
376.400  552,236 


1013  1912 
$1,401,624  $I,0S9.990 
37.S74  23.S93 
302.031  020.224 
2.109.2.1S  2.573.27.1 
814,024  6»I0.3W« 


1911 
11,467,645 
17.H90 
529,407 
2. 1 7.1. 1.10 
40.1,  S21 


1910 
$1,472,298 
87,203 
007.310 
2.933.6.1 1 
5IK.S93 


Total.  

b'.iiuct- 
MeMntt  panto 

™t*s  tM»val 


H581..169  $3.«(M.I21  $-1,140,692  $-1,06.1,41.1  I5.567.7S4  S-i.K90.003  $5.649,3.1.1 


B»!«w»»*e   -b^ooo  700:000 


$107,307    s»30.6vi  $i,o:t:<.:n:i  $044.69.1 


v   Total*. . 


$••166.4 12 

1,350,000 


$s,is,0I0  $870,157 


$007,307  $1,130.68.1  $1,033,313   1044.605  12,316.412    8*68.010  1870.167 


♦B-lor'edMur'ii,-  .32.624.262  $2,467,436  $3.4 16.379  $1.020.7 10  $3.2.11.372  $1,027,993  $4,779,198 

•K'rtuct.nn  K*etvr  for  had  and  doubtful  accounts. 


1906. 
NM 
1907. 
KM 

\m 

ma. 
mi. 

1*12. 

1913 

1914. 

111$. 

1916 


B-aaiaeai 
Tranaw-d. 

•  1HSMH 

13,323,348 

•  4,760.803 
15.147.666 
ll.MS.629 

■  13.992,964 

10.004.174 
-  \*MiM\ 
14.995,323 

•  1M79.352 
10.797.704 
10.44-V7O5 


Comparative  Statement  of  Operations,  Years  Ended  January  31. 

,T?*  s 


JPavement  Construction. 


154  79] 
129,912 
147.725 
165,373 
104.317 
192.614 
247,4111 
265,077 
300,403 
321,222 
199  D73 
1M.50I 


I  Manrfaataiv  »nd  ^ 


3S6.126 
WU.5S8 
f03,ius 
1.684,8.1*4 
1.183.924 
1.079.652 
1,205.401 
1.379,240 
1.469,209 
1.471.247 
1091  580 
1.554,523 


Sheet 
Asphalt. 
&j.  Yds. 
2.349.395 
2.743.147 
3.298.104 
2.402.041 
1,783.651 
2.216.810 
2,349.917 
2.215.043 
1,106.287 
917.469 
626424 
468,084 


Other 
Materials. 
Sq.  Yds. 
313.271 
170.448 
146,710 
130.491 
157,881 
311.562 
509,443 
973, S72 
640.235 
533,033 
331  sir, 
2.10,789 


Total. 
Sq.yds. 
2.662.066 
2.913.595 
3.444.S14 
2,532.632 
1,911,532 
2.52K.378 
2.859,360 
3.HS.91S 
1.755.522 
1.4SO.501 
901.299 
65S.S72 


l*rivate 
Works  and 
Pav.  Keprs. 
Sq.  Yds. 
739.911 
991.375 
1.060.428 
900,176 
803.713 
914,228 
1.341.047 
688.057 
536,440 
586,643 
388.481 
207.000 


-Working 
Inventory 
and  Cur- 
rent Assets. 

5.046,142 
5,044,628 
5.499.346 
6.116,833 
4.894,882 
5,553.846 
4.824.807 
5.450,316 
4.354.591 
4.103,560 
3.332  HIS 
3,2*2.807 


Current 
Liabilities. 
S 

610,100 
1.024.828 
1.9S5.I66 
1.781.484 

254.602 
870.157 
868.010 
2.316,412 
644,69.1 
1.033,313 
1.136  $89 
907.307 


Working 
CapitaL 
S 

4.436.042 
4.019,800 
3.514.180 
4.335.349 

4.640,280 
4,683.689 
3.960.857 
3.133  904 
3,709,897 
3,070.247 
2  196  133 
2.375,5«sj 


1  Constriction  of  MH  street*  for  munir-ipalitir?.  only. 
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Capital  Stock.— Authorized,  $17,000,000  common  and  $14,000,000  preferred;  issued, 
$9,861,000  common  and  $13,140,000  preferred— total,  $23,001,000.  Shares,  $100.  Of  the 
$14,000,000  authorized  preferred  stock  $13,1 10,000  is  owned  by  the  public,  and  the  balonco, 
$81)0,000,  is  in  the  treasury  of  the  company.  Of  the  $17,000,000  authorized  common  stock 
$9,861,000  is  owned  by  the  public,  $139,000  is  in  the  treasury  of  the  company  and  $7,000,000 
is  held  for  trust  for  the  conversion  of  preferred  stock  into  common,  at  the  rate  of  $150  of 
common  stock  for  each  $100  pref erred. 
♦       Margin  of  Safety:    I'nUm  .l,  23.21%. 

Company's  charter  authorizes  the  conversion  of  one  share  pref.  stock  into  one  share  of 
common  at  any  time,  at  the  option  of  the  preferred  shareholders.  Supplementing  tins  pro- 
vision, and  also  effective  at  any  time,  is  the  deposit  of  $7,000,000  of  common  stock  in  trust, 
above  referred  to.  Whenever  any  holder  of  shares  of  preferred  stock  desires  to  convert  such 
shares  into  common,  he  will  be  entitled,  under  the  provisions  of  the  charter,  to  make  the  ex- 
change on  even  terras  and,  in  addition,  he  will  receive  from  the  Trust  Fund  $.50  in  common 
stock  for  each  $100  preferred  so  converted.  In  this  way  the  holder  of  $100  preferred  stock 
can  at  any  time,  at  his  option,  receive  $150  of  common  stock.  Preferred  stock  is  subject  to 
redemption  at  option  of  the  company  at  any  time  at  1 10  p.  c.  and  accrued  dividends  on  ninety 
days'  notice.  During  such  niuety  days  the  stock  remains  convertible  for  common  stock. 
Preferred  stock  is  entitled,  from  June  15,  1905,  to  5  p.  c.  cumulative  dividends.  Both 
classes  of  stock  are  lusted  on  Philadelphia  Stock  Exchange.  The  voting  trust,  in  which 
$9,999,000  of  the  common  stock  and  all  of  the  preferred  stock  was  dc]>ositcd,  expired  by 
limitation  on  June  15,  1913.    Listed  on  Philadelphia  Stock  Kxehange. 

Number  of  holders  of  preferred  stock:  November,  1901,  1,330;  May,  1909,  1.552; 
April,  1912,  1,004;  April,  1913*,  1,545;  April,  1014.  1,511:  April,  1915,  1.022;  April,  1910, 
1,651.  Number  of  holders  of  common  slock:  Noveml>ei\  1904,  753;  April,  1909,  845; 
April,  1912,  720;  April,  1913,  639;  April,  1914,  5X7;  April,  1915,  590;  April,  1910,  5S3. 

Transfer  Agent,  etc. — Company  acts  as  its  own  transfer  agent.  Registrar  of  stock, 
Fidelity  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting,  3d  Tuesday  in  May,  at  417  Mar- 
ket Street,  Camden,  N.  J.  Hooks  close  twenty  days  before  and  re-open  day  after  annual 
meeting. 

Dividends. — The  dividends  paid  on  the  preferred  slock  of  the  company  since  its  organ- 
ization are  as  follows:  March  1,  1906,  2  p.  c;  Sept.  1,  1900,  2  p.  c;  March  1,  1907,  1  p.  c; 
Sept.  1,  1907,  1  p.  c;  March  1,  1908,  1  p.  c;  Sept.  1,  190S,  1  p.  c;  March  1,  1909,  lh  p.  c. 
June  1,  1909,  \\i  p.  c;  Sept.  1,  1909,  1  p.  c;  Dec.  1,  1909,  1>4  p.  c;  March  1,  1910,  \% 
p.  c.  and  1  p.  c.  additional  in  account  of  back  dividends;  June  1,  1910,  1'  j  p.  c:  Sept.  1, 
1910,  l!  ,x  p.  c;  Dec.  1,  1910,  IJ4  p.  c. 

On  January  9,  1911,  the  company  declared  a  dividend  of  S'2  p.  c.  upon  its  preferred 
stock,  payable  March  1,  1916,  which  represents  the  full  amount  of  cumulated  and  unpaid 
dividends.  Holders  of  preferred  stock  voting  trust  certificates  received  in  evidence  thereof 
temporary  dividend  warrants  convertible  into  five-year  5  p.  c.  debentures,  subject  to  call  at 
par  Jind  interest  on  any  interest  date.  The  regular  quarterly  dividend  of  1 1  i  p.  c.  payable  in 
cash  on  March  1,  1911,  was  also  declared,  which  quarterly  n-te  has  sine*'  been  maintained. 
No  dividends  on  common  stock.  Dividends  are  usually  declared  between  twenty  and  thirty 
days  before  dates  of  payment,  which  an*  March.  June,  Sepi ember  and  December  1-  Hooks 
do  not  close  but  dividends  are  paid  to  stockholders  of  record  as  of  a  date  about  fifteen  days 
previous  to  date  of  payment.  Dividends  are  paid  at  company's  office,  Philadelphia,  Pa. 
Funded  Debt  Outstanding,  January  31,  1916. 

$1,167,39$  6  p.  c.  first  mortgage  debentures  of  The  New  Trinidad  Lake  Asphalt 
Co.,  Ltd.,  dated  January  1,  1898,  due  January  1,  1930;  in!<nst,  January  s-ud  July  1,  at 
Coutt9  A-  Co.,  London,  Eng.  Coupon  debentures,  £100  each.  Amount  originally 
issued,  51,940,000  {£400,000*,  of  which  $772,005  redeemed  by  the  operation  of  the  annual 
sinking  fund,  leaving  $1,167,395  outstanding.  Secured  by  the  mortgage  of  the  concession 
to  Trinidad  Lake  ard  other  real  estate  of  the  company  it  the  Island  of  Trinidad. 

hicovic  Tax—  Interest  payable  after  deduction  of  L'nited  State-  normal  Income  Tax. 

.\r,l,V>n  ufSaf.  t,/;    70.07'  ;  . 
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*2,6M,M0  (entire  Issue)  6  p.  c.  sinking  fund  gold  debentures,  dated  April  l, 
1915,  due  April  I,  IMS;  intvrr»!r  April  I  aiu!  October  I,  at  the  office  of  the  company,  Phila- 
delphia, Pa.  Coupon,  $m  and  $1,000;  registrable  as  to  principal.  Callable  at  par  and 
accrued  interest  on  any  interest  date,  and  also  callable  by  operation  of  the  sinking  fund, 
which  calls  for  the  payment  to  the  trustee  on  October  1,  1911).  and  annually  thereafter 
of  an  amount  equal  to  at  least  10  p.  c.  of  the  net  earnings  of  the  company  for  the  year  ending 
April  30  in  each  and  every  year  preceding  October  1  in  each  and  every  year  in"  which  said 
payment  is  made.  If  bonds  cannot  Imj  purchased  at  par  or  at  a  less  price,  the  trustee  may 
draw  by  lot,  such  bonds  as,  at  par,  will  exhaust  sinking  fund  then  on  hand. 

These  debentures  were  issued  to  take  up  and  retire  an  issue  of  $862,000,  par  value 
of  The  Barber  Asphalt  Paving  Co.  6<;  gold  delwnture  bonds,  and  $1,116,900,  par  value, 
General  Asphalt  Co.  5%  gold  debenture  bonds  for  the  general  purposes  of  the  company. 
Company  covenants  that  until  all  of  the  debenture  bonds,  with  all  interest,  shall  have  been 
fully  paid,  or  until  the  monies  to  redeem  or  pay  tho  same  shall  have  been  deposited  with 
trustee,  it  will  not  create,  or  suffer  or  permit  to  be  created,  any  mortgage  or  deed  of  trust 
or  lien  or  incumbrance  uixjn  any  of  the  plants  or  properties,  or  anv  part  thereof,  now  owned 
by  it  or  which  now  may  be  owned  by  any  subsidiary  companies  whose  stock  it  now  owns 
Trustee,  Fidelity  Trust  Co.,  Philadelphia,  Pa.    Listed  on  Philadelphia  Stock  Exchange. 

Income  Tax.-Intere.st  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safrty:  7\\.97*/(. 

J^Wtors.-Henry  W.  Riddle,  Charles  E.  Ingersoll,  Horatio  Ci.  Lloyd,  Sidney  F  Tyler 
w  HUam  D.  V\  msor,  Arthur  W.  Sewall,  Avery  D.  Andrews,  Philadelphia,  Pa. 


Andrews. 
Sec 


Executive  CommMee.-Henry  W.  Piddle  (Chairman),  Arthur  W.  Sewall,  Avery  O. 

Ofncers.-Arthur  W.  Sewall,  Pres.;  Avery  D.  Andrews,  Vice-Pres.;  James  Lewis  Rake 

rW  T* :  ^m?n,1?rU,-;  F-  A'  WarrCU*  Aud-;  V  H-  Steffen'  Gen-  (WJ  »»niel  T. 
Rh^  W  ^      I,    b°,rt  K  WwHl'  Asst-  *°  Pr^  J-  P-  Whitehorn,  .Asst.  Sec;  E.  Robert 

G^  Offi^U^r7,PLKraSer'  Ust  S< :  P-  A*  Lvnch>  Aast"  T«^-  Fhiladelphia,  Pa. 
General  Office.  41,  Market  Street,  Camden,  N.  J.  Philadelphia  Office,  Land  Title  Ruilding. 

Pose S-CHEMICAL  <*>.-In<>,.-poratc,l  Feb.  IS,  1S:)9.  in  New  York,  for  the  pur- 
S^^y  ^STS"1?  ™*™*°*  the  bluin^  of  manufacturing,  purchasing 
and  any  unTdlm  f   ?   u  chem,(?Ifl'  and  W  ™d  all  ingredient*  and  compounds  thereof, 

^^lutglr^t^  Th  "^J;  "  iD  COnn0Cti°n  With  8Uch  — f-ture  or 
sulphur  b.uif .  Tlu  ,<1<?nt  l°  8Uch  busInfi8S'  and  other  mo  les  of  acquiring 

tion  and  diZrit*™  °   m  r&W  materiala  ^  «  said  business,  and  the  sale,  utiliza- 

with  the  rnthVYn!  8UrP     °r  by-Producte  arising  from  the  conduct  of  said  business: 

HghteXvttVna Tn  r  0n  bU*ine88' t0  pUr°hase<  own>  U8e  and  *"  *****  Paten 

^  fflSjlSr^  relating  thereto;  to  purchase,  acquire,  hold,  sell  and  convey, 

be  r^^^Z^tlT^  C0UDtlre8'  SUCh  rCal  °f  P0r8°naI  ^  Pr°Perty  as  may 
«d  duZ.  not  coTtrrr  ^ .  T  P Urp0B0B  °f  U,C  corP°rati0Q;  and  generally  to  do  any 
•aid  business.  may  be  nccessary  or  proper  in  connection  with  the 

The  company  beoAn  hnain«>.      « » 
overt  he  plants  and  h^TT  °D  l'  18"'  00  which  date  lt  Phased  and  took 

«  March  1,  18W  tr^ "  ^rtTuCOrapimie8'  P,a°tS       Pr°Perty  aCquired 

wnnnon,  JO.970  :iQ0    sT^i?  ,  an      6  8t°°k9  iwued  were:  ,n  Prefe"ed,  $7,401,300;  in 
acquired.   Earlv  in  io,  -    ?rtnatl0n  of  the  company  other  plants  and  properties  havo 
(see  Manual  for  1015  n      1»\       ^"'Pany  absorbed  the  C-neral  Chemical  Co.  of  Cal 

*****  Foundry  and '\Ki,t  r  ^  "Mr,J  C°mpunV  P"""'"^  the  plant  of  the 
supplies.         '        Mttchme  (  °-  an.1  will  opera,,-  it  in  the  ,n.in.ifu<-t„re  of  ratings  and 
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The  principal  plants  are  owned  in  fee  and  are  situated  as  follows:  Baker  and  Adamson 
Works,  Easton.  Pa.;  Bayonne  Works,  Bayonne,  N.  J.;  Bay  Point  Works,  Bay  Point,  Oil.; 
Buffalo  Works,  Buffalo,  Nr.  Y  ;  Calumet  Works,  Chicago,  III.;  Delaware  Works,  Clayraont, 
Del.;  Dundee  Works,  Passaic,  M.  J.;  East  St.  I^ouis  Works,  East  St.  Louis,  111.;  Hudson 
River  Works,  Edgcwatcr.  N.  J.;  Illinois  Works,  Chicago,  Heights  111.;  Laurel  Hill  Works, 
Laurel  Hill,  N.  Y.;  Lindon  and  United  States  Works,  Camden,  N.  J.;  National  Works, 
Cleveland,  O.;  Newell  Works,  Newell,  Fayette  Co.,  Pa.;  Pulaski,  Va.  Stations  are  also 
maintained  at:  Bridgeport,  Conn;  Chicago,  111.;  Highlands,  N.  Y.J  Los  Angeles,  Cal.; 
Newark,  N.  J.;  Pittsburgh,  Pa.;  Providence,  R.  I.;  San  Francisco,  Cal.;  St.  Jxmis,  Mo.; 
Syracuse,  N.  Y. 


In  addition  to  certain  land  and  water  transportation  facilities  the  company  also  controls 
the  following  corporations  through  stock  ownership: 

General  Lighterage  Company  New  Jersey   Thomien  Chemical  Co  Baltimore,  Md. 

Muiloe  mining  Co  Gondr<-uu.  <  >nt    Virginia  Mining  Co  Carroll  County,  Vt. 

The  NichotaCbemical  Co.,  Ltd..  .Montreal.  P.Q..Can. 


Comparative  Income  and  Profit  and  Loss  Accounts,  Years  Ended  Dec.  31. 


1915 


1914 


1913  l»y  1911  1910  1909 


Net  profit*  (or  the 


6. 163,796 
195.050 


2.947.898 
90.000 


t 

2.869.442 
00.000 


$ 

2.668.582 
60,000 


2,401.880 
60,000 


Balance  available  for  dividend*  . . 
Per  cent,  earned  on  common  stock. 
Preferred  dividend  paid  


Balance  available  for  con 
Dividends  paid  on  common  stock. 
Kitra  dividends  paid  on  common 

stock  

Special  dividend  paid  on 


>,95S.746 
44.26',' 
912.498 


2.608,582 


2.S57.898'  2.809.442 

18.72^;  |  19.10^; 

825.000      825.000    1  778.125  750.000 


',341.880 
19.77^ 


5,046.248    2,032,898    1,984,442    1.830.457,  1.691.S801 
684.030      651.480      607.666    t529.5G2  489.078 


570.025 
1.140.060 


Total  dividends  paid  on  common 

stock  I  2.394.115, 

Balance  after  dividend  payments. . .  2,652,143 
I/ess:  ('barges  as  follows: 
Reduction  of  plants  and  invest-, 

menU{nr()   405.197 

Reserved  for  plant  depreciation.  750,000  . 

Reserve  for  I  .  S.  corporation  tax  

Profit-fcbarinK  and  bonus  distri- 


542.87ft 


517,050-. 


2,401.339 
60,000 


I 

2.199,692  1,287.838 
60,000,  60.000 


2.341,3391 
19.52'  ; 
750.000 


1.591.399 
398.302 


1.194.350 

838.548 


452.508 


buuon 


stock  dividends  (b%). 


Total  charges 
Surplus  for  the  vear. 
Surplus  forward . 


Profit  and  loss  surplus.  Dec.  31. 

d  on  new  construction 
on  repairs  and  recon- 


724.276  139.336 


1,879.473 
772.670 


3.504.92:. 
7.12.331 


1.124,716 

859,726 


438.446 
26.254 
136.S11 


t529,562 
1.300.895 


432.687 
19.259 


1L 


136.717 
427.900 


591.844 

246.; 


aw  601.511    1.016,563  750.523 

703  258.215      284,:s32  372,279 

.6*3  4.747.369    4.463,038  4.090.759 

K2.287J  5.(W5.5^4^7^™4l6l038 


4SD.07S 
1.122.802 


2.139,692  1,227,838 
19.36^,  7.66% 


1.434.692 
296.412 


185.944 
19.353 


137.626 
407.600 


702,549 
617.856 


1.318, 
779.9ft 


398.302 
1.193,037 


159.754 


140.343 


J1S.W7 
.874,939 


995j  1.999.569"'  899.090^1 ,42l" 
•641     870.1221     eoo.368  547, 


421.948 

806 


296.412 
1.138.280 


246.102 


109,346 


567.838 
296,412 


296.412 
271.426 


236,312 


370.448 
767^32 


3.215.820   3.189,018  J.153.904 


4.090.759  t3,956,850  3.189.018 


535.155 
399.511 


236.312 
35.114 


138.306 


♦  Since  the  formation  of  the 


in  1899  the  total  repair*  and  i 
annual  reductions  for  dismantlements,  aggregated,  to  Dec.  31.  1915,  $13,523,027. 

t  Including  interest  on  rtock  subscriptions -preferred.  $28,125;  common.  $16,028. 
t  By  the  common  stock  dividend  of  10'  | ,  distributed  March  16.  1910.  : 
$3,215,820. 


Capital  Stock.— Authorized,  $20,000,000  common  and  $20,000,000  0  p.  c.  cumulative 

preferred-  total.  $40,000,000.  Outstanding,  Feb.  2S,  1910  (preferred,  $15,207,300;  common, 
$13,110,575),  $28,317,875.  Shares,  $100.  On  future  issues  for  cash,  preferred  stockholders 
Bhall  have  prior  right  to  subscribe  to  preferred  stock  and  common  stockholders  the  prior  riglit 

to  subscribe  to  common  stock. 


Preferred  and  com.  stock  have  equal  voting  rights  and  are  fully  paid  and  non-assessable. 
In  the  event  of  liquidation,  preferred  stockholders  are  entitled  to  payment  in  full  at  par, 
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«  entitled  to  all  dfvidTds  LZTin         °°7T  H°'ders  of  common  "«* 

™  Motion  arc  ^ 

tfwyui  o/.S*o/^l/:    PrtVmwrf,  82.00%;  Vommor.,  43.10%. 
After  payment  of  extra  and  apocia!  dividend.. 


Comparative  Consolidated  General  Balance  Sheet,  December  31. 

(General  Chemical  Company  and  SulnCompaniea). 


A88BTS 
MiBufarturiiw  investment,  taken 

at  enrt,  lea  the  annual  reductions 

lordunnantUwotB 
LM>Hwrt»«waot  due 


29  039.927 
50.000 


t 

25,812.15 


Mil 


1012 


1911 


Bjknc* 


U2.15W  23.385.2221 
85.0001  8I.8001 


222'  21.586,150  20.047,54 


1910 


1909 


1908 


96.300 


96,3*1 


«  19, 


190.379}  18.175.299 
95.300 


'W'SiS l  7Sf%J3  28'9^'927|  25*747*15<^  23,303  "I  21'489'850!  19-M1-24?"i^0^  18.079.999l  14.33*70^ 

fc«.00o!     302,«2|   1.272.75o'   1.309.3421     93S.sJ  690.505 


Mi*clUrsftius 


Total  permanent 
Cmnt  Aiidr 


100 
134.699 


158.548)  41^' 


1.556.489 
6,648 
1.032.814 


r«wabW,etc   ,,utlJ 

^•uaneouiaaastt.... 
"««h  m  banks  and  trust 

Total 

Total,  j" 
UABILifiiBS: 3s>8ft6-' 

te!^'^6™1   ll*ff< 

'-M'Ha.  stock,  common  itfSSiia  —w~~**mm 

stock  tobeiasuei'irhan  1MO0-5°°i  10.857.400 
Co.o<C1lif0mi8ner,U 

TotaJroniiry  fiabiTitia. . . 


29.509,62fij  26.208.150f  24.617.680  22.850.70 
3,998,733   3.640.96l[  3,422.( 


58.70^1 


520,705 
70.756 


2,992,757 


20.933/991  19.843.2931  18.671.459  17,296.844 


3.176.118  3,031,035 


1,579.197 
267.540; 
1.036,970 


1.442.344 
105,961 
78.5,074 


1,321,643 
52.658 
1.248.808 


5.509.497  5,654.143 


2,379,351  1.981.011 


1.332.211 
15  595 
2,140,994 


2,474.462 
83.742 
079.949 


13.750.0IX}  •13,536.300 


»Sw  rWWTCB  for  'owranoe,  as 

rwwrrts  for  pUnt  »nj  min^  J 
precisions  _        Wndry  ^ 


485.223 

29,784,980,  27.012.323l  25,982,660^ 


5,868.151  5.219.161 

436,512[  389,206 
14,976,12.3  22,905.211 


782.741 

•  • .  »j . 


12,500.000 


.-  12,500.000  12.500.000  ii.wu.uw 
9.213.600  8.15U00   8.151.300   7.410.30O  7.410.300 


476,07  lj 


11.000.000 


187.5W     137,500  187.500 


136.717 

19.250 


"Cnjrk'liTid^Wabiei„  Wm  

^  

I'tf-™  -  


1.9*1.427 
6.024.! 


1.126.217 


627.915 
105,079 


»•*•«•»») 


137.620 
19.353 


56S.835 
101.000 


427.900  407.6O0 


140,343 


360.614  '  751.686 

•  a  al  *  a  •  •  *  •  •  |  |  | 
.  a  .  ......  .1.  .  .  a  


187,500]  165.000 


737,378 


18.000 


100.346 


657.460 
436.512 


bytbes^k 


3U42.377  lN.781.9sm 

m 


m   S    sKl    J'3?i-*"    >^35      503.223"      451.5  ll  381. 

__i^^^_5:oo^j,^4j.3M  4.40:888  4..wo.75y  njaUm  \m> 

23l  22.90V 


165.000 
389.206 

taaaaaaa** 


-'i  206 
01 H 


' 81 .9 s  j -i  i,7.).i2 


1654.700." 
.1910. 
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Net  Working  Capital, 

{General  Chemical  Company  and  Siib-Companies). 

Currmt  A**-U:                                  IMS           t"tt            1*13  I'm  UMI  If  ID  IMO 

Merchandi*  on  hand  at  factory  co§t                         $  !,:*;«  73.!       640.'.»nl  tt.422.6%S  $3,176,118  $3,0:11.034  *2.a7».35l 

Active r  ittomiTs'  a.-ro'inU  and  bills  r«  .     2.354.144     l..i.i'vlv>     l  .ilS  '.l  i  i'<7  1. 1 42.3 14  1.321.643  1.-132.211 

Murrlbnewi* »wk                                      1.250         ft.oM       2r,.T,t»  2«".7  5lO  105.9«1  52.6W 

Caah  in  \»uka  and  truat  companies              1,712.26)     l.o.i-'SH       .S'M2s2  I.o:«>.'>70  7S5.074  1.24M0S  2.I4U.W4 


TV.taU  

Accoutit.i  payabk-  current  $1.31 1. Ml 

Sundry  deferred  liabilities   UMO.OUO 

Lnan«  nayabh?  

Pref.  <li vvWwU  payable   iVU24 

Com .  dividend  pavahh>  (vxtra)  .  fiTu.O.'o 

Common  dividend  payable  (special)    1. 110/150 

Federal  tax,  estimated  

rWit  iharinc;  fund    


$S,51S.W9   Sti.jlU.Gtil  W.3J1.3G5   $0,306,303   $5.oOJ.4»7   I5.6M.143  $5.SW.I51 
$491,571      f  111.0*7     $782,711.  $176,071 


20i,,2,',(t 
VIL'VO 


13'.),  136 


475.000 
2y0.2'» 
.M7.iJ.jli 

"•:'f>';'>  \ 

IW  HI  I 


187. 500 


1*259 
1M.7I7 


IS7.5O0 
407.GOU 


1S7.500 


$360,614 



'  1*7.500 


10.353   

137.626       140.343  109.346 


Net  working  capital  


4,252.4*1  $l.3S'-|.i»27  $l.775.4t.2  $l,12fi.217  SI.22S.150 
4.266.178    3.2 11.057     4..j7S,it'.3    3.180.143  4.2X1.347 


$737  37*  $657,460 
4.016.765  5.210.691 


Transfer  Agent,  ete.  -Transfer  agents,  ('..  M.  l'atierson,  and  ('.  W.  Collins.  New  York, 
N.  Y.  KegMrar  of  stock,  Title  ( i intrant ee  and  Trust  Co.,  New  York,  N.  Y.    Annual  meeting. 
Thursday  preceding  third  Friday  in  February,  at  l'hilhpstown,  N.  Y.    Books  close  ten  days 
before  and  re-open  day  after. 

Dividends. — Dividends  on  preferred  stock  are  declared  from  the  loth  of  February  FMay 
August  and  November,  and  are  paid  quarterly,  January  1,  etc  ,  at  2">  Broad  Street,  New 
York,  N.  Y.;  regular  quarterly  dividends  of  1 1  z  p.  c.  eacii  have  been  paid  from  October  1N99, 
to  July  1,  1911),  both  inclusive.  Dividends  on  common  stock  are  declared  from  the  2oth  of 
January,  April,  July  and  Octolx-r,  and  paid  quarterly,  March  I,  ete.  at  2">  Broad  Street,  New 
New  York,  N.  Y.  Dividends  on  common  stock  have  U.-en  paid  as  follows:  WOO  to  11)02,  both 
inclusive,  4  p.  c.  per  annum;  190.J,  5  ]).  c. ;  11)01  and  IDOo,  none;  190ti  to  190!),  inclusive,  1  p.  c. 
]>er  annum;  1910,  5  p.  c;  1011,  ID  12,  19i:i,  1**1-1  and  1DI.">,  C  p.  c.  each;  March  1  and  June  1, 
11)10,  lj^p.  0.  each. 

In  addition  to  the  rate  of  dividends  alx>ve.  the  company  paid  extra  dividends  on  the 
common  stock  as  follows.  In  1010,  a  stock  dividend  of  10  p.  c;  in  1912  and  191:?,  stock 
dividends  of  5  p.  c.  each  year;  in  191-1  and  on  Feb.  1,  191.">,  cash  dividends  of  *>  p.  c.  each; 
An  extra  stock  dividend  of  o  p.  c.  and  a  special  stock  dividend  of  10  p.c.  were  paid  Feb.  I, 
1910. 

Mortgages.— The  company  has  no  bonded  indebtedness  whatever,  and  no  mortgage 
indebtedness  due  or  owing  by  Goneral  Chemical  Co.  or  any  of  its  constituent  Cos.,  except  the 
Thomsen  Chemical  Co.  of  Baltimore,  which  carries  a  mortgage  for  SoO.OOO,  securing 
an  issue  of  bonds  becoming  due  May  1,  191S,  which  has  been  subject  to  redemption  since 
May  1,  1903,  in  sums  not  less  than  $4,000. 


Board  of  Directors,  The  General  Chemical  Company. 

Henry  W.Cbapjx  II.. 


Gen/so  Ulumrnthal. . .  Ni  w  York,  N.  Y.  \  Kvm-U    Ji.  Bracn 

Nelson  A.  Hi>w»rd..San  Francisco,  Cal.   William  M .  Joh'uaon. 


Cliic.iRo.  111. 

John  M.  (Joetchius        New  York.  N.  Y. 

Wm.  J.  Maiheaon.        New  York,  X.  Y.   Janic*  L.  Morgan    .     New  Yuri:.  N.  V. 

William  A.  Nash-         N<  »  York,  N.  V.  \  Win.  II.  Nichols  New  York.  N.  Y. 

C.  W.  Nii-h-J*  New  York.  N.  Y.  j  Id  ward  11.  Uisirnr.     Sauprtuw.  N.  Y. 

Sanfnrd  If.  St.,  It-          Niw  Ynrk.N.Y.  j  H^nry  Wiaul-sworth     SY*  York.N.  Y. 


New  York. N  Y. 
Hacki  nsuek.N  J. 
l.anc«>t<  r  Morgan.  ...  New  York.N.  Y. 
W.  H.NH,ol,..lr  New  Ynrk.N.Y. 

•  W  UoLinsou  Smith.  New  York.N.  \  ■ 
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fcceutlre  Committee.  -W.  If.  Nichols,  Jr.  (Chairman,,  Lancaster  Morgan  John  M 
Ooetehiu*  Henry  WigRtaworth,  Q  W.  Nichols,  James  L  Morgan. 

Officers. 

>\m.  H.  Nichols,  Chairmun  of  Hoard   x„w  Vmlf  v  v 

Sanford  II.  Steele,  Gmcrnl  Counsel   „  Y> 

W .  fit.  Nichols,  Jr.,  President   ,< 

Jamas  L.  Morgan,  Vice-President  and  See.  . . 
Chaa.  Robinson  Smith,  Vice-Pretidmt. .. . 

Lvorctt  B.  Uragg,  Viee- Presided   "  Chi—  III 

Jo  nM.Goetchius,  Vice. Present    V/.    V. »£%S5  Y 

i^ncaster  Morgan,  Tremunr   v™u  XT  '  m' 


Clinton  S.  Lutkins,  Asst.  to  President  arul  Asst.  T 
I  nomas  V.  Burgee,  ,1,,/.  .SYcv,,,^. 


raw   "  w 

H 


J-  H.  Nichols,         Secretary  Vmi  v    .  XT 

Willie  M.  Kerr,  .1,,/.  FnZurtr SLTjji'  ^J' 

J- R.  Kerr,  ,W.  77,,,-wtT  f.'^  <  " 
Thonw,P.HowHI.,lM/.7V™r Philadelphia,  1  a. 

m*m  D.  Cray,  As*  iCJ  ^  p  Iceland  O 
Claude  F  Wrioif  r       ,  «     ■ San  Francisco,  Cal 

I'nnoip,.  oL     *   '    74m,/  '  ^ N«*  York,  N.  V. 

NTew  York  Office.  Phillipstown,  N.  Y. 

 26  Broad  Street. 

GENERAL  MOTORS  COMPANY. 

Gene  1  \f  History  and  Property. 

PerpctuaCThe^mnanvTr  inC°^°rated  N*  16>  190S-  *  New  Jersey.  Its  charter  is 
"fen*  firms  or  oanmS^.  forfanizaf  ion  and  not  a  consolidation  of  previously 

it-  Powers  are  bnVflTlslu       ^  *"  Whkh  the  corPoration  was  formed  and 

"Waes;  to  acquire  from  ^lT\u  ?*?lfilc'Wj  and  de^  «  motors,  motor  cars  and  ma- 
which  this  corporat bn  is  7  hmmeSS  *  °f  th°  8arae  KcnoraI  charactcr  «  that  for 

*P0«  of  by  sale  mort™  ^  PatCnta  and  trade  marksI  to  ac<l™*  and 

corporate  powers  and  toSft  V  °kh°nv,se'  8ccurities  of  oth<*  corporations  with  similar 

General  Mot™  Cn  *        \  ^rations. 
!«■  interests  therein  beim.  r^Z  12  u       7  0Wn  °r  °perato  an^  ™™f*cturing  plants, 
11,8  ^  «™  n,by-  °WMBhip  °f  3CCUritie3  of  other  corporations. 

*&2i£SK*  p      ,«     °1,0Wmg  companies: 

•  r„  .  ...    ^ft>pc,•  LW-  •  -Motor  car  manufacturing       *w  .     m  .!V?k" M,,,or  cnr  'aaruifacturiric 
offtlflS! ^  wrnsrAin  ^     ■     ™nU'ac,"nn,f-      ♦Wwton-MottCo  Automobile  part.. 

•  S-3  *S£  Estt*     3  ahwe  ,urt  ^ no  r,,nd,!<,  debt- 

The  following  table  *h  "T' 
manufacturing  capacity:  l0Cat,'°n  °f  U,°  ,,lants  and  the  approximate  annual  car 

\iin-. «( Approximate*  / 

^Ull^  M-0^                                           f-OgjUoo  of  I'luiu.  IVrYmr. 

"     IChirm^.   r°rCwCo.. Mint.  M„  I,  100.000 

."       lirri"ion  <  '<»                                          •  notroit,  Mich.  20,000 

"ae£oh-T'»!'U,rH  Tn,ek  Co  Flint.  Mi.  h.  i 

tOnkl*r!?l  \i  'rr,)"w'Icoi  Co                                     POBlmo,  Mlsh.  r>,000 

,r'Mi>  Mr  i    \2r       Ct».  Sagin.-iw,  Mirli.  • 

TNortk»ivfc»  or'c•                                                         I'oMifir,  Mich.  n  iiiki 

Jlte*&^'-  'N^ " ",^*,%;:  •      SAT MiS"  "P* 

I  H**"-  owned  k«  rt*?u^*«turc  autom'..'i.;i  Klit.t,  Mi.  1,  • 

•  "and  owuo.1  'v  '","  ra>  Motors  Co  „  V-'"^  >  '""pl- f  uutwi..<,hi|<w 

000     operating  Po,„^.of  Wchigaa  an-l  l-a*«l  „,  ,,,,  ruling  cooipttoi^. 
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The  following  real  estate  and  plants  are  not  owned  in  fee  by  General  Motors  Co.  or  its 
subsidiary  companies,  but  are  operated  under  leases  from  outside  parties: 


Name  of  Operating  Company  Location  of  Plant. 

McLaughlin  Motor  Car  Co,,  Ltd  Oahawa,  Ont. 

General  Motors  (Europe),  Ltd  Loudon,  Eng. 


Approx.  Car 
Manufacturing 
Capacity 
Per  Yenr 
1,800 
2,500 


Total. 


4.300 


The  .following  real  estate  and  plants  owned  by  General  Motors  Co.  of  Michigan,  are 
not  at  present  operated: 


Approx  Car 
Manufacturing 
Cnpacity. 

Location  of  P  ants.      Per  Year. 

General  Motors  Co.  of  Michigan  Saginaw,  Mich.  3,000 

General  Motors  Co  of  Michigan  Detroit.  Mich  (Unimproved 

(Heal  Estate 


Name  of  Company. 

sf  V 


Total. 


3.000 


Comparative  Income  and  Profit  and  Loss  Accounts,  Years  ended  July  31. 


Cross  sal'"*  

Automobile  sold  (No)  

J  Net  profits  

Company's  proportion  thereof  

Accrued  interest  on  0  r'v  notes .... 

Balance  available  far  dividends. . .  . 
Dividends  on  preferred  stock  (7Ti) 


Undivided  profits  

Surplus  at  beginning  of  year 


I'M, 5 
$04,424,841 
70.00  s 

$14,920,322 

$1-1.794.190 
330,3*7 

$it,457.so3 

1.0IS.904 

$13,40R.*39 
o,os9.42S 


Totals  

Charged  off: 

For  reduction  of  inventories 
and  assets  as  carried  on  l>ooks 
October  1,  1010,  and  liqidda- 
t  ion  losses  

For   book    value,   of  accounts 
"Patents,  Agreements.  Etc.". 

Sundry  adjustments  

Appropriated  as  additional  reserve 

for  depreciation  of  plants  and 

equipment  

Surplus  at  end  ol  year  

*  Ten  months  ended  July  31, 
t  After  adding  $109,845  adjust 
t  After  dedueting  expenses  of 
taxes,  insurance,  dej)rcciation,  and 


$113,107 


1914 

$S5,373,:t03 
5S.9.S7 
$7,917,113 

$7,819,008 
.',70.2.34 

$7,24,»,734 
I.01S.079 

$6,201. 05J 
2.945.379 


1913 
$85,603,020 
53, 107 
$8,2S4.I40 

$8.  IS  1.053 
724.582 

$7,459,471 
1.04S.534 

$1.1.4 10.937 
1, 202,59.1 


1912 
$64,744,490 
4I.HS5 
I4.S3K.419 

$1,740,750 

850,103 

$3,K90,293 
1.040,210 


$2,S50,OS3 
1.240.17". 


♦1911 
$42,733,303 
27,152 
$4,447,140 

$4,006,251 
750.000 

$3,310,2.51 
H4  2,074 

$2.47  4. 177 
,1,105,082 


$20.09S.207         $9,146,434         $7,673,532         $4,090,258  $3,639,259 


$972,419 


1 ,183.208 


$4,728,153         $2,833,003  $2,399,084 


•  •  •  •  


$0,089,427         $2,945,379         $1,202,595  $1,240,175 


$19.9*5.160 
1911. 

ments  and  deducting  $384,552  account  of  dividends. 

manufacture  i including  maintenance),  selling  aud  administration  as  well  as 
interest  on  temporary  loans. 


Net  Working  Capital,  July  31. 

Currtnt  A*tcU:  1915  1914  l'H3                  1912  1911 

Cash   $14,520,124  ♦13.452.ti03  16,230.251  $3,080,921  $1,054,811 

•Marketable  securities   1.001.000       

Notes  receivable  1  -i  .,4 1  OKI  tcs  Till  -nut  w.  /     -•''2.273  220.650 

Accounts  receivable   3,>4t,(,si  3,.i-,s.,91  3.419,33-,  <  ;<,,„•,,..*«»  4.410,126 

Inventories   14,049,298         11,642,370         1S.170.907         I7.5TS.3..0  17,303.710 

Prepaid  expenses   533,5*0  3S7.57s  412.750  422.730  101.179 

Totals   $34,054,089  $28,841,402  $2S,209.25o  $25,311,136  f26.lS6.R15 

DetucJ: 

Aecounts  pavable   $1,380,908  $3,772,12.1  f4.S2l.744  $2>53,022  $2,143,847 

Note.«  payable    .........    ,'>OO,0<)tl  000,000  

Liabiliti.  h      -rii.  ■<(.  n,,t  due  .  .  .  .  1,270.302  1.000,247  I  .of* .970  929,  s55  64 1, 70S 

lleserved  fur  pr  f.  divid.  nds..  .  .  262.241  202,211  262.502  261,394  335, SIS 

Totals   $2,913,451  $5,03  4.61  I  Sr.,  1 3-1.2  in         $1,644,271  $3,121,463 

N-t  work i .-apital   $31,141,238        $23, >0<..71U        $21  ,S30.0<>9        $20.000.. so:,  $23,005,352 

*  •s,'bt  'Or.-  ,,f  ii  .:u  k.-i  riM-      ,     in,  h-     $100,000  State  i.f  Mwu  Iiwm'II:.  n.  .(.m,  .In.  I  let.  27.  1915;  $250,000 

t'liv..!  lt.,-ti.i,  r,i.|.      .1.,,   \H  .  .•.  l'.ii;,     <.•<,,  MOO  l,,v.i,  ..f  (.,>,).  ii.    Ma.--     t  >,  ,l«ie  J          15,  I'.llti,   ?  35,000  low  n 

»t  Wal..  I..4.1.  ,  -s.  ,i„e  M:,v        1910.    Sv'..'  h  m  M  'it  v  i.l  1 1  ■  K  .  .Le,  M .  .  .  >.t|  -u  I-,. lie    \pnl4.  1910;  $15,000 

I  -  .xvi.  i.l  i  ..„,.  M;,--  ,  „ |,,..  |  ,  |,  7,  p,  |.,_  »|„..HN»  t  ;ts  ,.J  \\'..:r-  .f  r.  Ma-  .  e..lij»'.ti  4s,  die-  Jan.  1,  1910; 
$|IK),4SM)  I   .-j  ..  1  \.  m,,.,,  Ma--  ,  i,,.-.  ,.  .'„,.  J,,|x    ;|.  | !,](,,    *7  ',,OIHJ  t    1 1  v   i  •!  S  >:l  .• '  t    I  1 1"  ,   M:,-=  -  ,  t><  >1  '       ..111'.*  .1 II  tV  29. 

I'-Mt,.   $25.«mmi  Mi---  in  i  .V  K  |i|  ('.,  «|Me  A  (.til  15,  19  h      525.000  1 1, 1 ,  it,':,i  ,.,fa!  ||nn  •  ster  Corp.  «t 

Ni  «  .r-y  due  1  eti.  15.  11,1s  4I3.<«M»  l  ',.v  ..(  I'.,,,,  , I,,.  N.  Y.,  4.=  ,s.  dm  June  1.  191S;  $25,000  United 
rru.l  Co...,*.  due-  May  1,  It)  18;  $223,000  C.ly  of  New  Y„rk  4  "js.  due  June  1.  1018' — total,  $1,001,000 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  505 

Comparative  Condensed  Consolidated  Balance  Sheet  of  General  Motors  Co. 
and  Subsidiary  Co's.  Directly  Connected  with  the  Manufacture  of  Motor  Cars  and 
Parts,  July  31. 

Avttn.  1915  1914  1913  VM2  mix 

Ileal  estate,  plant*  &  e,|ui|»uwnt  $22,753,42:$  121,515,005       $20,458,977       $19,280.8*9  $17,032,083 

PaP-nU.  aicrw)in..tii.s,  -  to    413.500  471.200          1,508,672          1,871,436  2.049.S32 

MUc-llaneou*  investment*   367,184  352,735            807.003            560,500  854.803 

  14,526,124  13.452.663          6,230.251           3,080,021  4.054.844 

Marketable  securities   1 .00 1,000   

.fc^we. ::::::::::}  3.™.™>    3.440.335    { 3  jg:g  .JRjg 

Inventories   14.1M9.298         11,642.370        18,170,907         17,578,366  17,303.716 

Prepaid  expenses   533.5.S6  387.578  412,766  422,736  191,179 

{Goodwill   7,934,198  7,934,198  7,934,198  7,934,198  7.663.938 

Total*.    $05,522,994  $59,114,600  $58,538,100  $54,958,159  $54,388,072 

UahilHUf 

Preferred    $14,0*5.200  $14,985,200  $14,985,200  $14,936,800  $14,393,500 

Common  rtock   16,500,783  16.501.783  16,470.783  10,371,183  15,822.330 

Oold  iwfcw   2,328,000  7.S52.000  10.935.000  12.452,000  14.002,000 

.Stock,  Riilwidiary  rompanics. , ..  528,000  573.000  578,000  578,000  1.43B.0O0 

Surplus,  subsidiary  companies, .  451,423  431,142  409,252  413,838  1.169.528 

Account*  payable   1,380,908  3,772,123  4.821,744  2.853,022  2,143,847 

•No-Unpayable      300,000  1 .00,000   

Liabilities  urrru-d  not  due   1.270,302  1,000.247  1,018,970  929,855  641,768 

Reserve  for  dividend*   262,241  262.241  262.520  201.394  335.S48 

Reserves   f7.821,877  7,047.437  5,775,305  4.209.471  3,203.076 

Surplus  ,,  19.9S5.160  fi.689r427  2.945,379  1.202.595  1,240,175 

Total*   $65,522,994       $59,114,600       $58,538,160       $54,958,159  $54,388,072 

MVfutern-Mott  Co.  \  Includes  $6,933,571  reserve  for  depreciation,  t  Represent  iu»  exc.  <w  of  appraised 
T»lue  over  book  value  of  capital  stock*  of  subsidiary  companies  owned,  less  reserve 

Capital  Stock.— Authorized— 7  p.  c.  cumulative  preferred,  $20,000,000;  common,  $40- 
000,000— total,  $00,000,000.    Issued,  July  31,  1915:    Preferred  (outstanding,  $14,985,200; 

in  treasury  of  company  $3,053,200),  $l*,O3S,4O0:  common  (outstanding,  $10,500,703;  in  treas- 
ury of  company.  f8,8<17,2*7>f  S19.K74, 030— total  (preferred,  $1S,03K,400;  common,  $19,874,- 
050),  $37,912,430.  Shares,  $100.  Prefened  stock  has  priority  over  common  for  cumulative 
dividends  at  rate  of  7  p.  r.  per  annum,  and  for  its  full  par  value,  together  With  accrued  divi- 
<lends,  in  event  of  distribution  of  the  company's  assets,  but  is  not  entitled  to  any  further  share 
<>f  profits  or  assets.  Preferred  and  common  stocks  listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.  —Transfer  agent,  Central  Trust  Co.,  New  York,  N .  Y.  Registrar 
of  stock,  Equitable  Trust  (  o.  Now  York.  N .  Y.  Annual  meeting,  third  Tuesday  in  Novembei 
at  company's  office,  Jersey  City,  N.  J. 

Dividends.—  Preferred  dividends  are  paid  semi-annually  May  1  ami  Nov.  I;  transfer 
woks  do  not  close;  dividends  payable  to  holders  of  record  on  April  18  and  Sept.  30th.  ( 'om- 
inon  dividends  are  paid  quarterly,  Feb.  1  5th,  etc.  Semi-annual  dividends  of  3 '  ■>  p.  e.  each  on 
the  prefened  stock  were  paid  from  organization  to  May  1,  1010.  A  stock  dividend  of  150 
P-  c.  on  the  common  stock  was  paid  in  common  stock  on  Nov.  15,  1000.  Owing  to  change  in 
ates  of  dividend  payments  from  April  1  and  Oct.  1  to  May  1  and  Nov.  1  a  dividend  of  4^ 
M.  (at  rate  of  7  p.  c.  per  annum)  for  the  seven  months  to  May  1,  1912,  was  paid  on  preferred 
«ay  l,  Mia,  to  holders  of  record,  April  15,  1912.  On  Jan.  5,  1910,  the  directors  declared  a 
divuh  ,  Vid0Iul  °f  5  P'  c-  a  shiire  for  the  quarter  ended  Nov.  1,  1915  and  another  regular 
ami  end  of  6  p.  c.  per  share  for  the  quarter  ending  Feb.  1,  1910,  making  a  total  of  10  p.  c.  a 

May  l^d  A  **'  ^  LW6'  <0  BtOCk  of  rc,'or<1'  Jan'  25;  5  p'  c"  was  also  de<'lurcd  WaMe 
r.r.n  t  tf!  g'  lt,ln-  ^e  onb"  other  cash  dividend  ever  paid  on  common  stock  was 
°r,c     »  P.  c,  paid  October  15,  1915. 

Dissolution  of  Voting  Trust. 

the  trust  a^T3''  h&ViDg  deP°sited  Wlth  Cent^  Trust  Co.,  New  York,  N.  Y„  trustee  under 

h^esBaryTo66111^?  8CCUring  '!*  6%  5"yr'  notC8'  which  matured  0ct  l>  1915> the  fuU  amount 
Wallace  i *      ^C       note8,  principal  and  interest,  the  voting  trustees, viz.:  James 
gave  notice™  O  7"*  StraU88'  Jamea  J-  Storrow,  Wm.  C.  Durant  and  Emory  W.  Clark, 
dated  Oct  1  loVn  u'  l°15,  to  hoIflere  of  8tock  truat  certificates  issued  under  the  agreement 
•  ■       that  on  and  after  Oct.  1, 1915,  such  holders  would  receive  stock  certificates 
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of  General  Motors  Co.  for  the  number  of  shares,  and  of  the  class,  preferred  or  common- 
represented  by  their  stock  trust  certificate!  surrendered.  Certificates  were  to  be  presented 
for  exchange  at  Central  Trust  Co.,  New  York,  N.  Y. 


♦Directors.— Lanmiot  Helin,  \Y.  C.  Durant,  .1.  A.  Haskell,  L.  C.  Kaufman,  J.  If. 
McClemont,  Chaa.  II.  Sabin,  A.  II.  Wiftgin,  New  York,  N.  Y.;  A.  G.  Bishop,  C.  S.  Mott, 
W.  P.  Chrysler,  ('has.  \V.  Nash,  Mint,  Mich.;  Pierre  S.  du  Font.  F  .).  Raakoh,  Wilmington, 
Dela.;  W.  C  I.elnnd,  Thos?  Neal,  Detroit.  Mich.;  \\  .  L,  Day,  F.  \V.  Warner,  Pontine,  Mich. 

•Officers.— Pierre  S.  du  Font,  Chairman  of  Hoard,  Wilmington,  Del.;  W.  C.  Durant, 

Pres.,  New  York,  N.  Y.;  Thos.  Neal,  Vico-Pres.,  Detroit,  Mich.;  A.  G.  Bishop.  Vice-Pres., 

Flint,  Mich.;  Standish  Backus,  Sec:  .las.  T.  Shaw,  Treas.;  Thos.  S.  Merrill,  Asst.  Sec.  and 

Asst.  Treas.:  W.  II.  Alford,  Comp.,  Detroit,  Mich.    ( >fhce,  Detroit,  Mich. 
*  He-vise  List  of  Directors  nnd  Offieett  will  appear  in  addenda-  See  General  Index. 

GENEBAL  RAILWAY  SIGNAL  CO.  -Incorporated  June  13,  1904,  in  New  York,  to 
manufacture  and  install  railway  safety  devices,  such  as  interlocking,  block  signals,  crossing 
gates,  derails  and  all  other  railway  signalling  and  safety  appliances.  Factor)*  at  Rochester, 
N.  Y.  Upwards  of  1,000  men  are  employed  in  addition  to  several  hundred  men  on  installa- 
tion work.  The  company  acquired  the  business  of  the  Pneumatic  Signal  Co.  of  Rochester, 
N.  Y.,  and  the  Taylor  Signal  Co.,  of  Buffalo,  N.  Y.  The  Buffalo  plant  of  the  company  has 
been  sold,  and  all  manufacturing  of  the  company  is  now  being  done  in  its  plant  at  Rochester, 
covering  25  acres.  The  company  has  agencies  at  New  York,  N.  Y.,  Chicago,  111.,  San  Fran- 
cisco, Ca).,  and  Montreal,  Can. 

Condition  of  Business. — As  of  January  1,  10b'.,  the  company  had  on  hand  unfilled 
contracts  and  orders  aggregating  $718,377,  as  compared  with  $40o,t»04  on  January  1,  1915. 


Comparative  Income  Account,  Years  Ended  December  31. 


Kip.  and 
Operat. 


1907.. 
1908. 
1909.. 
1910.. 

tun.. 

1913. 
1913. 
1914 
IMS 


Net 
fcM2  > 


In- 


Dcprec.        ^  ^ 


$453,073    $240,200  $212,873 

260,663     213,319  47.344 

182,809  50,565 

216,534  612.247 

342,333  473.287 

380.017  647.73S 


ance. 
$52,113  $160,700 


.  233,434 
.  82H.781 
.  815.621 
.  1,027 ,755 
.  1,767,831 


Not  reported. 
Nut  reported 


460.405  1,307,42(5 

526,168 
23.!>5: 


11 

6.747 
551.976 
434.6K3 
621,398 
30,257    1,277. 169 
•97,895  124,273 
'58.601      131. 'HI 


47.333 
43.818 

60.271 
18,604 

2<  ,:;40 


Chiwjccs. 

$15f..s'iS 
19.113 
15.054 
135  323 
92.281 
7-1  9'"2 
327.021 
73.703 


Reserve 
Ac 


$3,M".2 

18,307 
416.653 
342,402 
5U'.  106 
950.148 
354.570 


6H.s«3  1103.M2 


Surplus 
for 

Divide    count.  Year. 
$12l»,0i»    t$ll«i.l38 

eo.iwo    tnjoi 

  t8.307 

  416,953 

120.000    $37,207  185,195 

240.0K0     40,884  265.522 

300.000    156.783  **448.364  1,213.990 

300.1)00     52.72s  1.84.'  I.215.K32 

300.000     54.600  (  458.112  757.720 


Total 

Surplus. 
Ore.  31. 
$4MK>3 
2.219 

to.oss 

314.909  , 
500,104 

65,626 


t  Deficit.  Mneludin*  taxes  (1915,  $6,778;  1914, $ll.'K>lnndroy«lt*s(19l3. $23,623:  1914.  $56,175).  *♦  After  deducting 
$45,000  dividends  uu  common  stock. 


Comparative  General  Balance  Sheet,  December  31. 


Patents  aud  Rood  will,  includ  Young  Sys. . 
Factory  building,  land  and  improvements  . 

Machinery,  toula  and  fixtures  

lnveutory  and  contract  construction  work  . 

Investment*  

Cash  

Bills  and  accounts  receivable  

Deposit  

Bond  discount  ami  tax  

Speed  control  account  

Prepaid  items  


Totals  

Lxabilitiei: 

Common  stock  

Preferred  stock  , , , 

Funded  debt: 

Pneumatic  Signal  Co.  bonds   .  .  . 

General  lUilway  Sigi.al  Co  bonds. 

Bills  pay  able  

Dividends  declared  

Accounts  payable,  current  

Accrued  interest  on  bonds 
Employees  bond  payments ........ . 

Keserve  

Surplus  


Totals. 


1016 

•a.ooo.000 

K50.318 

l.o-.o.sv. 

1.325,119 
132.633 
132.201 
I.,;  750 


97.377 

17,456 


1914 

$f,OM>,000 

h  10,152 
|tQQ)i,."t92 
931.907 
177,049 

OIl.olS 

590,703 


13,  Wl 


1913 

$J.O00,0M0 
820,300 
1H  4, 416 
1,116,236 
137. .100 
108.039 
1,132.276 
7,631 


2.521 


1912 
$3,277,190 
789.252 
855,652 
919,513 

08,300 
135,474 
5-4.8.731 
8,574 

41,920 

V.056 




2,000.000 


470.000 
275,1  MJO 
75.000 
70.067 


431,072 
757.720 


$3,000,000 

2,000,000 


47D.OOO 

75.000 
45,932 


3*1,520 
I.2I5.S32 


$3,000,000 
2.000.000 

8.000 
590,000 
70,11011 
75,000 
58,769 
160 

'  328,80 i 
1.213,990 


$3,000,000 

1,000.000 
28,000 

523.000 

90.666 

95.901 
560 

'  172.602 
765,620 


1911 
$3,316,400 
775,986 
776.49  4 
85U.OS5 
90,800 
71.766 
506.960 
S.P.7 
45,8.88 

'  2,370 


$7,081,859      $7.1.S8.292      $7,274,720      $6,675,692  $6,444,910 


$.3,000,000 
2,000,000 

48.000 
54  4, «00 
150.000 

68,989 
960 

'  132.863 
590.104 


»7.usi,s.vi      I7.IKS.-J92      17.274,720      $6,675,092  $8,444,911 
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Capital  Stock.— Authorized:  Common,  $0,000,000;  preferred,  $4,000,000— tot-ul, 
$10,UOO,000,  increased  from  S3,000f(MKJ  common  and  $2,000,000  preferml  on  April  27,  1914. 
Issued:  Common,  $3,000,000;  preferred,  $2,00l),(M10— total,  $">,000,000.  Shares,  $100. 
Preferred  block  is  entitled  to  0  ]).  c.  per  annum  cumulative  dividends  before  any  dividends 
are  paid  on  common  stock.  Upon  the  dissolution  of  the  company  the  assets  shall  be  applied 
to  payment  of  the  preferred  stock  at  par  together  with  any  unpaid  dividends  before  pay- 
ment is  made  on  common  stock.   Both  classes  of  stock  dealt  in  on  the  New  York  Curb. 

Transfer  Agent,  Etc. — Registrar  of  stock  and  transfer  agent,  (iuaranty  Trust  Co., 
Now  York,  N.  Y.  Annual  meeting,  fourtli  Monday  in  April,  at  Rochester,  N.  Y.;  books 
close  twenty  days  Iwforo  and  re-open  one  day  after  annual  meeting. 

Dividends. — On  preferred  have  been  paid  quarterly  as  follows:  1904,  3  p.  c.;  1905  to 
1907,  inclusive,  6  p.  c.  each;  1908,  3  p.  c.  No  payments  were  made  from'  October,  1909, 
to  January,  191 1,  inclusive,  during  which  time  15  p.  c.  accumulated.  Dividends  were  resumed 
April  1,  1911,  at  rate  of  6  p.  e.;  during  1912  deferred  dividends  aggregating  6  p.  c.  were 
paid  in  addition  to  regular  dividend  of  Op.  c;  in  1913,  15  p.  c.  was  paid,  being  the  regular 
dividend  of  0  p.  c.  and  9  p.  c.  being  tin;  balance  of  accumulated  dividends.  Jan.  1  Jl  1,  to  July. 
I,  191U,  inclusive,  !,'  •}  p.  c.  quarterly.  Dividends  are  declared  on  the  4th  Morula}  ot  Nov., 
i'ei).,  May  and  Aug.,  and  are  payable  quarterly,  January  1,  etc.  Books  do  not  close  before 
dividend  payments. 

jAn  initial  quarterly  dividend  of  ij^p.  c.  was  p;iid  on  the  common  stock,  Jan.  1,  1)14, 
which  |rate  paid  quarterly  since  to  and  including  July,  1910. 


Funded  Debt  Outstanding  Jan.  1, 1916. 

1470,000  1st  mtge.  20-yr.  $1,000  coupon  gold  6s,  due  July  1,  1927,  intact  Jan.  1  and 
July  1,  at  office  of  the  tntsUe,  Rochester  Trust  and  Safe  Deposit  Co.,  Rocliester,  N.  Y.,  and 
at  Bankers  Trust  Co.,  New  York,  N.  Y.  liaiumnhk  after  July  1,  1912,  at  par,  upon  six 
months'  notice.    Anlhnrix'1,  $1,000,090. 

Inco'Ht  Tax:    Interest  payable  without  deduction  of  United  Stales  normal  Income  Tax. 

Directors.    Win.  Bausch,  J.  N.  Berkley,  Thus.  \Y.  I  mucane,  George  D.  Morgan,  Edw. 

Miner,  \V.  W.  Salmon,  Frederick  \V.  Yates,  liocliester,  N.  Y.;  Charles  It.  iluntlev, 
Andrew  Ungdon,  II.  II.  Littell,  Clarence  H.  Litiell,  Win.  L.  Marcv,  Buffalo,  N.  Y.;  Clifton 
>  Ldw.mLs,  Sidney  (I.  Johnson,  New  York,  N.  Y. 

Officers. -W.  W.  Salmon,  Pres.  and  Con.  Mgr.;  Ceo.  D.  Morgan,  Vicc-Pres.  and  Treas.; 
Sidney  C.  Johnson,  Viee-Pre*.;  H.  II.  Littell,  Vice-Pres.;  Andrew  Langdon,  Vicc-Pres.; 
iarenc,.  II.  Littell,  Sec;  John  F.  Braam,  Asst.  Sec.  and  Asst.  Treas.  Corporate  Office, 
Rochester,  X.  \  . 


GENEEAL  EOOFING  MANUFACTURING  CO.-Ineorporated  April  12,  1904,  in 
ou  td '*    N.,'mufnctu7*  Preparetl  roofing  and  building  paper,  insulating  papers,  tarred  felt, 
»  oor  paints,  &c.  Coods  manufactured  areknown  as  Certatn-teed  products.  Plants  located 
™:  iouLs'  1U-.  Marseilles,  111.,  York,  Pa.  and  Richmond,  Cal.    Controls  the  General 

i»llirKmr™i,1*K*  y°ar  Cnde<1  IX'C'  M'  NVt  Proht*  afu'r  nieetingpniductioii,  operating, 

JU'JWi-  ..H!l!n,IUStrative  W^*.  ««-e.,  *  l'Jt>,w:>  ;  interest  charges.  $  is, 430  -net  earnings, 
->0:  mi>  «5U,«55;  M)13,  *23«i,K-2„;  VM2,  *20!,9I9;  1911,  *t«il,S94. 

4,..,.,:  (°n»Paratlve  General  Rnlance  Sheet,  December  31. 

;>0}2-«l>:^.Hur.i                .„  l1*,.            »         I     L.rn!. ,:„■<:  l'JJ.-i  IM14 

^owiwill,  etc..                     »2.231,0»2     *2,l«i.21!»  '  «\ipit:it  Mt-M'k   $2,000,000  $1  ..-.32.2VI 

'  urreot  aad  airjj,  "  • • '  •                   1          3Hi.70<i    Kumlnl  .1-1,1    .VkS.nQO  tUVi.OUO 

iMerrad  dmr»«  .. .               1      !l'         «*2.<»:i'.»  <  'llir. -ux  lu^ilitu   :<4K»,ti|<»  2*4.4*2 

  31,101     \,'cni«l  interest  wut  taxea.  1*.'.)94  17.0M 

'  Surj,lii.H   r.2.., l/.»*  74.1.404 


W.3H2.3H  $3,1*4, 


T«iitl»   t3.5wt.3ii  sj.ihj.&w 
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Capital  Stock.  Authorize!  and  outstanding,  $1,100,000  common;  $<!00,000  7  p.c 
cumulative  i>r.-fcrml  tot:ilr  $2,0tKt,tHH).  Shares,  $100.  Prefern-d  has  preference  a*  to  as.—ls 
and  dividends  and  is  not  si il »j«:i-t  to  redemption.  Preferred  stock  is  listed  on  St.  I.*>uis  and 
Chicago  Stock  I  xchauge*.  Common  stock  is  listed  on  St.  1 ,011  is  Stock  Kxchange.  Preferred 
stock  is  tax-exempt  in  Illinois  and  Missouri. 

Transfer  Agents,  etc.-  Transfer  agents,  St.  I  Amis  Union  Trust  Co.,  St.  I  Amis.  Mo.  and 
Hibernian  Ranking  Association.  Chicago,  111.  Hegistrars  of  stock,  St.  Ixnjis  Union  Trust 
Co.,  St.  Louis,  Mo.  and  Continental  A  Commercial  Trust  A  Savings  Bank.  Chicago,  III. 
Annual  meeting,  Inst  Friday  in  January-,  at  company's  office.  Ka»t  St.  I*>ui*,  III. 

Dividends. — Dividends  on  both  classes  of  stock  are  declared  one  month  before  payments" 
Dividends  on  preferred  stock  are  payable  quarterly,  Jan.  5,  cte.  Dividends  on  common  stock 
are  payable  quarterly,  Jan.  1"),  etc  Hooks  close  ten  days  l>efore  and  re-open  one  day  after 
dividend  payments.  Preferred  dividends  have  been  paid  in  full  to  July  5,  1913.  Dividends  on 
common  stock  at  the  rate  of  0  p.  c  per  annum,  were  paid  to  and  including  June  M),  1°13; 
none  thereafter  to  and  including  the  calendar  year,  1914;  191"),  C>  p.  c.  cash  and  10  p.  c.  stock 
dividends  were  paid;  ICt 1 1»  (to  July),  7  p.  c.  Dividends  are  payable  at  St.  Louis,  Mo. 

Funded  Debt  Outstanding,  Dee.  31,  1915. 

180,000  6  p.  c.  mortgage  gold  bonds,  dated  September  1,  1909;  due  $20,000  annually 
on  Sept.  I;  interest  payable  March  1  and  September  1,  at  office  of  the  trustee,  Mercantile 
Trust  Co.,  St.  Louis,  Mo.  Coupon  boiuls,  $1 ,000,  registrable  as  to  principal;  interest  payable 
to  bearer;  transferable  by  delivery  only .  Company  reserves  right  to  redeem  on  any  maturing 
interest  day  at  103  and  accrued  interest.  Comjxany  reserves,  out  of  surplus,  money  to  meet 
interest  payments  and  redeem  bonds  as  they  mature  out  of  surplus  earnings;  no  sinking  fund 
requirements.  Secured  on  plant  at  East  St.  Louis,  III.  Authorized  and  issued,  $200,000,  of 
which  SI 20,000  paid  off. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$238,000  Ceneral  Felt  and  Paper  Mills  1st  nitge.  gold  5s,  dated  Jan.  1.  1909,  due 
$17,000  annually  each  Jan.  1,  to  Jan.  1,  192*.),  inclusive;  interest  Jan.  and  July  1  at  office  of 
the  trustee,  State  Bank  of  Chicago,  Chicago,  III.  Cou-pon,  $1,000.  Bonds  are  redeemable 
on  any  interest  day  on  sixty  days'  written  notice,  given  to  the  trustee,  at  par  and  accrued 
interest.  No  sinking  fmui  provision.  Originally  authorized  and  issued,  $340,000,  of  which 
$102,000  have  been  redeemed  and  cancelled.  These  t>onds  were  assumed,  principal  and  in- 
terest, by  General  Roofing  Mfg.  Co. 

Incoiiie  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$?.->0,000  York  Felt  and  Paper  Co.  1st  mtge.  10-yr.  gold  6s,  due  May  1,  1919 

Interest,  May  and  Nov.  1,  at  office  of  the  frusta,  York  Trust  Co.,  York,  Pa.  Coupon, 
$500  and  $1,000.  Ponds  redeemable  on  any  interest  date  at  105  and  accrued  interest.  So 
Kinking  jund.  Authorized,  $250,000.  These  bonds  were  assumed  principal  and  interest  by 
General  Roofing  Mfg.  Co. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Geo.  M.  Brown,  M.  J.  Moore,  D.  D.  Fisher,  Edw.  A.  Hidden,  Aug. 

Schlnfly,  Smith  V.  Allison,  New  York,  N.  Y.;  J.  S.  Porter,  St  .  Louis,  Mo. 

Officers.— Geo.  M.  Brown,  I 'res.;  J.  S.  Porter,  Viee-Fres.;  Smith  K.  Allison,  Vice-Pres.; 
Audeneid  Whittumore,  Vice-Pres.:  J.  F.  Schlafly,  Sec.  and  Treas.,  St.  Louis,  Mo.  Office,  St. 
Louis,  Mo. 

GEORGE  (THE  W.  S.)  POTTERY  CO. — Incorporated  January  26,  1910,  in  Ohio. 
Business  is  manufacture  of  semi-porcelain.  Haa  plant  of  lf>  kilns  at  East  Palestine,  Ohio, 
one  of  10  kilrs  at  Canonsburg,  IV,  end  of  8  kilns  at  Kittanning,  Pa. 

Capital  Stock — Authorized,  $500,000;  outstanding,  $448,450.  Shares,  $100.  Au- 
thorized stock  was  increased  from  $300,000  in  October,  1912.  No  bonds.  Annual  meeting, 
first  Tuesday  in  August. 
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Directors, — W.  S.  George,  Jno.  S.  George,  E.  S.  Dilley,  B.  N.  I*)gan,  W.  C.  George. 

Officers.— W.  S.  George,  Pres.;  W.  C.  George,  \  ice-Pres.;  K.  8.  Dilley,  Treas.;  It.  N. 
Logan,  Sec.,  East  Palestine,  Ohio.     Office,  Ea*t  Palestine,  Ohio. 

GEORGIA  MARBLE  COMPAN Y . — I neorporated  in  March,  1S84,  in  Georgia,  to 
carry  on  general  marble  business.  Owns  in  fee  about  3,500  acres  of  marble  properties 
ami  controls  by  lease,  3,000  acres  additional.  All  property  located  in  Pickens  County, 
(la.,  except  a  few  acres  in  Cherokee  County.  Supply  of  marble  i-eported  to  be  unlimited. 
Annual  production,  500,000  cu.  ft.  Company  owns  and  operates  own  railroad  from  quarries 
to  Louisville  and  Nashville  RU.  about,  7  miles. 

Comparative  General  Balance  Sheet. 

April  30.        Ap'il  30.       Ort  31. 

„  Amu:  nun  ioi5  1013 

Rwt  eatate  and  leas,  s    $2,251,400  S2.21S.400  $2,247,400 

Rairoada   127.614  127.263  123.108 

Wldfapi   6S.271  0S.271  61.471 

Machintry  and  fixture*   203.2.54  2*3,520  274,833 

,   Company  ■  bonds  owned   35,000  51.000 

'.Mh    20.026  5 1 .22 1  K0.500 

>"tes  awl  a<rounta  receivable  •   112.702  74.H21  91.768 

Iiivn.tonoa   240.VKI  255.393  202.386 

Miscellaneous  expenditures     131,760 

TotR,»    $  3,132,341  $3,143,889  $3,261,226 

Liabilitie*: 

SgftiW*   $1,500,000  $1,500,000  $1,500,000 

Reri  «.  ,  '  $00,000  250.000  320.000 

lv^;UrchM"  not"6   MS.000  170,300  210.600 

Bffi-i   11»''.733  113.500  52.3*0 

rZT,iVa,h,U'   22.780  16."  R0  30.2.56 

nEK^A*   Sowo 


  590.488  540.3X9  402.147 

  550.000  550.000  500.000 

'"lurance  reserve       3,400  1.983   

ToUU   $3,132,341  $3,143,889  $3,264,226 


life 

w*aj*j 


Stock.— Authorized,  $1,000,000  non-cumulative  preferred;  $2,000,000  com- 
'^"^tal'  $3'000'000-  Outstanding,  May  1,  1916  (common.  $1,000,000;  preferred, 
*W,000),  $1,500,000.  Shares,  $100.  Dividends  of  7  p.  c.  on  preferred  and  4  p.  e.  on 
'•ommon  paid  in  1907;  none  since.  Preferred  stock  must  receive  7  p.  c.  dividends  before 
0a  ^  Pa'd  °n  common*    Annurtl  meeting,  second  Wednesday  in  May,  at  Atlanta, 

JulviIU?md  °ebt*  ~'~$200'000  first         6*>  J»lv  1.  1*S9;         550,000  annuallv, 

Host  M  l919,  indll8ivo:  inieregt  January  and  July  1,  at  National  Slmwmut  Hank, 
SSkJ**'.  Stat<?  Tni8t  ComPany,  Rutland,  Vt.,  Irusta.  Cup,,,,  bonds,  $1,000. 
to  July  i  img      Pr0p°rt>-     Authoriz*d  and  issued,  $500,000,  of  which  $300,000  retired 

Income  Tax:    Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax. 


T  M  iw^"^5IB  Tate'  W  E  T"u'-  11  I<  Litchfield,  R?  L.  McClain,  W.  A.  Richardiwn, 

Tvo  \li4n,   r     ^l(Ja-:  D  K  HiU-  ('hi™«°<  1,1    11  T  Jon™.  (*iin,"n>  r'»-:  John  L 
and  W  t"    °?Ifms  S"*»  Tate,  Pres.:  W.  E.  Tate,  Vice- 1 W:  II.  L.  Litchfield, 
Tate,Ca.     '        "     L'  McClain»  Trea*.;  T.  M.  Buchanan.  C.en.  Mpr.,  Tate.  Ga.  Office, 

New  "NE  Tl  KPENTI^K  C'O.  OF  NEW  YORK.  -Incorporated  1903,  in 

in  Georgia  in  lMfi^^T  °f  the  Get>r«iu  1>ilu'  Turpent  ine  Co.  which  was  incorporated 
t'ayetteville  N  C  '    ,lanufacturers  and  dealers  in  all  pine  products.  Plants  located  at 
•    •      and  Colhna,  (Ja.    Company  ha*  warehouses  in  Now  York,  N.  V. 
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Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Secretary 
of  the  company  acts  as  transfer  agent.  Annual  meeting,  first  Wednesday  in  Sept.,  at  158- 
160  Perry  St.,  New  York,  N.  Y.    Fiscal  year  closes  Dec.  31.    No  bonds. 

Directors.— Franklin  S.  Clark,  Fayctteville,  N.  C;  John  Yancey,  Marion,  N.  C;  S.  H. 
Yancy,  New  York,  N.  Y.  Officers:  Franklin  S.  Clark,  Pres.,  FayettcviUe,  N.  C;  John 
Yancey,  Vice-Pres.;  S.  H.  Yancey,  Sec.  and  Treas.  Office,  158-100  Perrv  St.,  New  York, 
N.  Y. 


GERMAN-AMERICAN  COFFEE  CO.— Incorporated  July,  1903,  in  New  Jersey, 
for  the  purpose  of  growing  coffee,  chocolate,  vanilla,  rubber,  oranges,  lemons,  etc.  Owns 
about  43,000  acres  of  land  located  at  Triunfo,  Chiapas,  Mex 

Capital  Stock. — Authorized,  $1,000,000;  outstanding  Jan.  1,  1910,  $5*5.250.  Shares, 
$10.  Annual  meeting,  first  Wednesday  after  Jan.  15,  at  East  Orange,  X.  J.;  books  do  not 
close.  Registrar,  New  Jersey  Registrar  and  Trust  Co.,  East  Orange,  N.  J.  Transfer  agent,, 
office  of  company.  Stork  i.s  not.  listed-  The  capital  stock  was  reduced  from  $5,000,000  in 
1912  by  reducing  the  par  value  from  £")0  to  $10. 

Debenture  Bonds.— Outstanding,  June  10,  1910:  $107,000  6  p.  c.  debenture  bonds, 
dated  October  1,  1908,  due  October  1,  1918;  iutinsi  payable  April  1  and  October  1.  at  com- 
pany's office,  New  York,  N.  Y.  Coupon  IhwIh,  $500  and  $1,000  each;  registrable  as  to 
principal.  Authorized,  $700,000;  issued,  $520,000.  Outstanding,  $407,000. 
fund.  Twenty-five  per  cent  of  bonds  may  be  redeemed  annually  at  103  on  any  interest 
date  after  October  1,  1915. 

I  Mono-  Tar:    Interest  payable,  without  deduction  of  I  nited  States  normal  ln<i>u>»'  Tax. 

Directors. — Loring  .1.  Whiteside,  II.  E.  Stein,  Win.  Welden,  Joel  M.  Roix-rN,  E.  L. 
Janes,  John  E.  Kunkle,  J.  L.  liiiptoii.  Officers:  II.  E.  Stein,  Pres.:  Win.  Weldcu,  Yice- 
Pres.;  boring  J.  Whiteside,  Sec;  Wm.  S.  Loun.«l>erv,  Treas.  Office.  1*20  Hroadwav.  New- 
York,  N.  Y. 

GIANT  PORTLAND  CEMENT  CO.  -Incorporated  Mar.  4,  1913,  in  Delaware  as 
a  reorganization  of  the  American  Cement  Co.  of  New  Jersey  and  its  subsidiary  companies, 
viz.:  American  Cement  Co.  (of  Pennsylvania),  Reliance  Cement  Co.,  Central  CemeDt 
Co.,  United  Building  Material  Co.,  I.eslcy  k  Trinkle  Co.,  Vindex  Land  Co.  ami  Norfolk 
Portland  Cement  Corp.  (See  Manual  of  Industrials  for  1912,  page  1583.)  For  table 
showing  amount  of  new  securities  issued  for  old  see  Manual  of  Industrials  for  1913,  page 
1204.  Plants  ami  cement  lands  in  Lehigh  Couuty,  Pa.,  and  Norfolk,  Va.  Approximately 
80  acre*  of  land  adjoining  the  company's  property  at  Egypt,  Pa.,  were  purchased  at  public 
sale  in  1915  at  a  cost  of  approximately  SI 2,500. 

Balance  Sheet,  December  31,  1915. 

''.jj.rffr'  ,Sf /..,•*  /.*». 
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Gr««  t^jpu  ,nC°me  Aocount'  Year  Ended  Dee.  31,  IMS. 

T"^   ^  s'*-437   *or  Dcprmation,  olwolwK-onco  and  con- 

Le«»  charged  to  reaorvcB  and  «ml  tinic<.nci«,   »•!  hm 

,u""""""h   <vm,r°:^i,^^^^ 

xh   ^ - '-n^ta 

*^   I  V.,  17(5      Total*. .  IT^TTr* 

Deduct*  Bond  interest  paid  and  accrue  1  K«*  •,.urPlu9  for  ^  '■  '• 

*    3i.  1015   acirued     ,-l000  ^•fi'-it  forwarti  ::::::::: 

No,Profi'   ~$1MM7«i'        *«ldcflolt.         31.    $6,635 

8,990,000.  ShaZ  £o    pref^|  ,? rred        «»,110,000  common-total 
July  1)  1910-  rXmaWe  in^hT  "  '  *°  ?  P'  c'  cumulative  dividends  after 

and  d  vSenS    No   H  . V    T     ^  at  103  °U  any  interest  dwtc'   Pr^rred  »  to' 
consent  of  7^p  c  of  *e  .  T'S       b<>  pUlccd  on  the  wilhout  the 

on  either  cla..oUtock       P  sh*rcho,d"*-    No  di^nds  paid  to  March  1,  1916, 

ton,  ^^rT!rfe!^T7^-,  ;rntVC0rp°rati0D  Trust  C'»-  An.erica.  Wihmng. 
Monday  i-lft^^       }™»  °     Phi,ade1^  P°'  Annual  meetin*.  fourfh 

^^/tSS'd^       "h8^^11^  *75°'m  1St  ^  6  P'  C"  "*>  **»*»*, 
company's  option  fa  ^    ^  "n,m?ncin«  Apr.  1,  1916,  and   mkemable  a 

^^^uZp^ijiz^s^  <i;  reg,strub,e  m  to  principai-     bv  » 

^  "^rbl"  WithOUt  ,,e,,,U;ti0U  °f  lrn,U,d  Stnt°S  "orm:i'  I«— 

^Ss^T^fcr nC^.mi' Ch^rl^  J-  Knouds,  Robert  W.  Lesley,  Winthrop  Sanrcnt 
A  Sun'pt;  Matjiley.'     "  F™k  «•  ^ment,  Gerald 

^•^X^f^j  ^ri0^  ViC°-Pre8-;  R-  E-  Griffith,  Vice- 

van*  Bldg.,  Philadelphia,  Pa         g'       '    '  ^  J'gBeU8'  W    0ffice>  ^lO 

f°r  di.stiHiDKNtt^S™^«  ^^PAX  *  -—I  nc, >rp<,ratc( I  May  2.5,  1909,  in  Pennnvlvunia, 
Hant.  at  GWon,  Pa ^  ' "         Ilqu,7  ftnd  ^""^  *ame;  -tablished  in  ,^ 

^I,sa,,,^eoa,  deductions  T'v^   v      '  f       UlCOnie'  a*90"**!  »«t  income, 
Sift"   Dcfidt  f«year  $P     o         /•  f,;V',,eUfIs  °n  *Uick>  «*5,I00-^I  deductions 
Wl*.  teSO.BHR.  ir'  *1J'  n°'  «irpl-«  forward,  $'J70,09S  -net  surplus,  DecemUr  31 

_   tit,noralBaIan..-ei.._.  - 


i'mZT'  ;tl  non»p«iy« v^™     ouut»n;in^  *i,wo,ooo.  shar^,  $100.  stock 

,                         -1  ,.ai      ;irir  ;  r  r  J  ',id,,y  TmHt  I'lul,ddpbiM,  Pa. 

C-  ^nual  meeting,  lm  Wedl ,     '    r", ' '           l!M''  2'»  ('";         ^'  *™  '>»<. 

« Tuesday  m  JU,V(  af  Phi,.,^,  hi  Sf,  fc 
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Directors. — John  Sinnott,  Annie  K.  Sinnott,  Mary  L.  Sinnott,  Rosemont,  Pa.;  W.  L. 
Dickcl,  Philadelphia,  Pa.;  H.  C.  Daly,  Charlcroi,  Pa.;  \V.  P.  Ce.it,  Morton.  Pa.;  Charles  C. 
Carson,  Aldan,  Pa. 

Officers.— John  Sinnott,  Pres.;  Annie  K.  Sinnott.  Yice-Pres.,  Philadelphia,  Pn.;  H. 
C.  Daly,  Vice-Pres.  and  Ceu.  Mgr.,  Gibsonton,  Pa.;  W.  L.  Dickel,  Treas.;  C.  C.  Carson, 
Sec,  Philadelphia,  Pa.  General  office.  232  South  lront  Street,  Philadelphia,  Pa.  Agencies 
in  New  York,  N.  V.;  Boston,  Mass.;  New  (Means,  La. 

GILBERT  &  BENNETT  MANUFACTURING  CO.— Incorporated  in  1874,  in  Con- 
necticut. Business  originally  established  in  1818.  Manufactures  wire  netting,  wire  cloth 
and  wire  goods  in  general. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $50.  Annual 
meeting,  fourth  Tuesday  in  July,  at  Georgetown,  Conn.  Books  do  not  close.  Dividends 
declared  in  February  and  July  and  paid  March  and  Sept.  15  at  Georgetown,  Conn.  Divi- 
d  ends  in  recent  years  have  been  paid  as  follows:  1900,  K  p.  c.;  1007,  8  p.  e.;  1 90S,  9  p.  c.;  1909, 
10  p.  c;  1910,  12  p.  e.;  191 1  to  1915,  inch,  0  p.  c.  regular  and  6  p.  c.  extra  each  year;  1910, 
to  June,  0  p.  e. 

Directors.— Samuel  J.  Miller,  Cannondale,  Conn.;  Edward  F.  Jones,  Bronxville,  N.  Y.; 
('has.  .1.  Miller,  Blue  Island,  111.;  William  H.  Himtcr,  Georgetown,  Conn.;  David  H.  Miller, 
South  Norwalk,  Conn. 

Officers.— Samuel  J.  Miller,  Pres.,  Cannondale ,  Conn. ;  Charles  J.  Miller,  1st  Vice- 
Pros.,  Blue  Island,  111.;  Kdward  F.  .lorn1*",  2d  Vice- Pres.,  Bronxville,  N.  V.;  William  II. 
Hunter,  Trens..  Ceorgetown.  Conn.;  D.  Henry  Miller,  See.:  Samuel  J.  Miller,  (Jen.  Mgr., 
Cannondale,  Conn.   ( Hfice,  Ceorgetown,  Conn. 

GILBERT  {GEO.  H.)  MANUFACTURING  CO.— Incorporated  in  1M7  in  Massa- 
chusetts. Manufacturers  of  men's  and  women's  woolens  and  worsted-*.  Mills  at  Ware, 
Mass.;  equipped  with  12  combs,  13  sets  of  worsted  and  28  sets  of  woolen  cards,  13.  272 
spindles  and  i 7* V  looms. 


Comparative  General  Balance  Sheet,  December  31. 
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Capital  Stock.-  Authorized  and  outstanding,  SI, 000.000.  Shares.  *100.  Annual 
meeting  in  January.   Stock  is  closely  held. 


Directors.  -L.  N.  Gilbert,  J.  II.  Grenville  Gilbert,  Iv  II.  Gilbert,  C  B.  Wctherby,  J. 
II.  Neff,  Ware.  Mass.  Officers:  L.  N.  Gilbert.  Pres.;  J.  II.  Crenville  Gilbert,  Trcas.  and 
Clerk.  Ware.  Mass.    Office,  Ware,  Mass. 

GILLETTE  SAFETY  RAZOR  CO.— Incorporated  May  21,  1912,  in  Massachusetts  as 
successor  to  company  of  same  name  incorporated  in  Maine  (see  Manual  of  Industrials  for 
1912,  page  2043).  Manufactures  and  sells  Gillette  safety  razors.  Owns  entire  capital  stock 
of  two  subsidiaries,  which  arc  likewise  incorporated  under  Massachusetts  laws  on  May  21, 
1912,  viz  :  Gillette  Safety  Ha/.or,  Ltd.  (of  England),  capital,  $2,000,000;  Gillette  Safety 
Razor  Co.  of  Canada,  Lid.,  capital,  SoOO.000. 

Net  Earning*.  >e:,«-  ended  December  111,  19 1. \  $2,127,173;  1914,  $1,(573,430;  1913, 
*1. 372,273;  I'M  _',  $l,l.V,,M,s. 
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Comparative  General  Balance  Sheet,  December  31. 

Property  account   1015  i9l4  ,„,, 

Wmi..0WT,«i   m&.SSH  $620,707  will  185 

OthniKTmanrnt  invostments                                                         1.534.911  2.505  811  '  v  l  ni  n 

IweniorKs   *7,40O,0O0  7Wm  »'S2?*?29 

»efrrr«i  charge  _   2.008.428  1.652  430  1  $7  w 

D-VKjeocl  r^-rve  fund     3.076  '    4,230  ^.oU 

Toub  -              ,  __  177 -500   

LMi„: I12.U0.912  113.255.032  tl3.196.101 

Preferred  stork  outstanding. .    „ 

U>mmon  stock  outstanding  .  .  f4.o00.000  $5,500,000  **;  noo  000 

Current  liabilitiea  g   6.500.000  6  500  000  6500  000 

r>iv|dmd8  payable     96.717  63  001  27ffvS 

Surp,u»  ::::::::   190.000      177.500  ig$g 

ToUl8     *'4-19*   __1014  ^«  402:223 

'^"n**.^  tl3.l96.161 

Preferred.  Share,  linn  iw  m.-  ™  '  '  *t,'5U0'000  eommon  and  $4,-500,000 
'ermiik :  hTSj £L  7 1  2  *''00"'000  of  "«  P"*™<  .lock  was  retired,  're- 
125  preference  M  to  dividends  and  as  to  assets  and  is  callable  at  anv  time  ». 

tmJZf   "  'SSUed  10  ■h»*h<««»  »'  'nrnier  company  „„  basis  Tone  mt  7  o  TJl 

-k  b  retiredrth:tP;ttar0a  ST  Za^-S~  "  I<SaS'  ,10°'000  °f 
An.er^^t^"^-7™18'"  «•»*  Federal  Trust  Co.,  Boston,  Mass,  Registrar, 
ben.  do  not  dct "k  adTancc  MC°nd  h 


Dividends  amoun CS»<  Tt  7  ,  15>        I"""-'*  «»  Boston,  Mai 

k»ve  been  regularly  naiiHm  ,1,^7     ?  '    }   ,.r"v,dMds  »»  ">K>  °f  1  P  c.  per  annum 

l^z^T^t^     ™r  HM3' 1914  a"d 

John  Joyce,  Boston,  Mass  '      ^  J°8Cph  Jackson'  ^ence,  Ma«.; 

J"»»k7^^C^^^  J°h»  ^yce,  Vice-Pres,  Maurice  Janson.  Vice-Pre.,.; 
S-ond  and  Colton  £^n>  Ma^  Aud"  B0St°D'  ^   °ffic°'  Firet' 


GOLETTl fsAFET v8  C°nt'0lled  by  GUIe"€  Safe*  Raaor  Co. 
1W2.inMaK«ichu.%tta    m  RAfZOR  CO'  OF  CANADA,  LTD.-Incorporated  May  21 

C"*S^^  Plant  at  Can.  ' 

c»Pltal  Stock   7  .u  y  ^Z°r  Co' 

M^y^^^7t^l"^  mi  o^«»*,  *500,000.    Annual  meeting,  second 

Dtwetors.^   ,      ^  Flr8t  Street'  Boston>  Ma*s-    No  bonds. 
£*tte,  1^  ^ ^  ft ank  J.  Fahey  ^ Thomas  W.  Pelham,  Boston,  Mass.;  King  C 
7««-.Loe  Angeles  Cai  •         t      B,ttU€8'  Montreal,  Can.    Officers:   King  C.  GiUette 

''  *<*^*Z Fr-k  J-  Treas,  Fral  J.  S^ln 


I,  1912,  in  Massa- 


Lett  , 

^ts.   Mai^Sfi^S/30''  LTD-In-n>onlted  May  21,  ,  a88a. 

^ d  ^  do  b^^^^l  under  dat,  of  July  8,  I91fi|  that  th,  rompftny> 
Control.^omroU.K         19,J-  though  charter  had  not  yet  been  surrendered. 
u«l  by  Gillette  Safety  Razor  Co. 
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Capital  Stock. — Authorized  and  outstanding,  $2,000,000.  Annual  meeting,  second 
Monday  in  January,  at  47  West  First  Street,  Boston,  Mass.    No  bonds. 

Directors. — King  C.  Gillette,  Los  Angeles,  Cal.;  John  Joyce,  Frank  J.  Fahey,  Maurice 
J.  Curran,  Thomas  W.  Peiham,  Boston,  Mass.;  Charles  A.  Gaines,  Warren  D.  Hopkins, 
Leicester,  Eng.  Officers:  King  C.  Gillette,  Pres.,  Los  Angeles,  Cal.;  John  Joyce,  Vice- 
Prcs.;  Frank  J.  Fahey,  Treas.;  Frank  J.  Sullivan,  Aud.,  Boston,  Mass.  Office,  Leicester, 
England. 


Gil  MORE  (W.  J.)  DRUG  CO.— Incorporated  March  15, 1904,  in  Pennsylvania.  Com- 
pany engaged  in  the  wholesale  drug  business. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $850,000.  Shares,  $100.  No 
bonds.  Stock  transferred  and  registered  at  company's  office.  Dividends  at  rate  of  6  p.  c. 
per  annum  are  being  paid.  Annual  meeting,  second  Monday  in  February,  at  Pittsburgh, 
Pa. 

Directors  and  Officers.— Vacancy,  Pres.;  G.  F.  Siehelstiel,  Jr.,  Viee-Pres.;  D.  M. 
Dempster,  Sec;  Samuel  Dempster,  Treas.    Office,  426  Seventh  Avenue,  Pittsburgh,  Pa. 

GILT  EDGE  MINES  AND  SMELTING  CO.— Incorporated  July  24,  1913,  in  Colorado. 
Company  owns  46  properties— 29  lode  mining  claims  (all  patented);  one  millsite  (patented); 
one  placer  (patented);  The  Aurora  Tunnel;  10  lode  mining  claims  (unpatented);  one  water 
right;  one  ditch  and  pipe  line;  one  plaeer,  and  20-stamp  mill. 

The  improvements  consist  of  many  tunnels  and  shafts  with  about  4,000  to  5,000  feet  of 
development  work.  The  Aurora  Tunnel  is  now  »>eing  run  in  order  to  undercut  the  Gilt  Edge 
and  other  properties  at  great  depth. 

Current  Assets,  July  1,  1916.— Bills  receivable.  $1,762;  cash,  $342— total,  $2,105. 

Capital  Stock.— Authorised,  $1,500,000;  outstanding,  $1,010,446.  Shares,  $1.  Re- 
ported that  stoek  is  to  be  increased  from  $1,500,000  to  $2,500,000  within  a  year.  No  divi- 
dends paid. 

Directors.  -Henry  I.  Seemann,  Wm.  II.  Warinner,  Edwin  M.  Kirton. 

Officers.— Henry  I.  Seemann,  Pres.  and  Gen.  Mgr.;  Wm.  H.  Warinner,  Vice-Pres., 
A.  W.  Craig.  Sec.  and  Treas.,  Denver,  ( 'olo.  Office,  401  First  National  Bank  Bldg.,  Denver; 
Colo. 

GIMBEL  BROTHERS  (New  York).— Incorporated  in  1909,  in  New  York.  Conducts 
a  large  department  store  at  Broadway,  32d  and  33d  Sts.,  New  York,  N.  Y.,  which  was  opened 
for  business  in  Sept.,  1910.  The  property  is  leased  for  21  years,  with  privilege  of  four  renewals 
of  same  duration,  from  the  Greeley  Square  Realty  Co.,  at  an  annual  net  rental  shown  in 
the  statement,  of  that  company. 

Capital  Stock. — Authorized  and  outstanding,  preferred  (7  p.  c.  cumulative),  $5,000, - 
000;  common,  $7,000,000— total,  $12,000,000.  Shares,  $100.  Stock  transferred  and  regis- 
tered at  company's  office,  New  York,  N.  Y. 

Directors.— Isaac  Gimbel,  Jacob  Gimbel,  Daniel  Gimbel,  Ellis  A.  Gimbel,  Bernard 
F.  Gimbel,  I/onis  S.  Gimbel,  Charles  Gimbel.  Officers:  Isaac  Gimbel,  Pres.;  Jacob 
Gimbel,  Chas.  Gimbel,  Daniel  Gimbel,  Louis  S.  Gimbel,  Vice-Pres's;  Ellis  A.  Gimbel, 
Vice-Pres.  and  Treas.;  Bernard  F.  Gimbel,  Vice-Pres.  nnd  Sec,  New  York,  N.  Y.  Office, 
33d  Street,  and  Broadway,  New  York,  N.  Y. 

GIMBEL  BROTHERS  (Philadelphia).  -Incorporated  in  1903,  in  Pennsylvania. 
Owns  large  department  stores  in  Philadelphia  and  Milwaukee.  Sales,  $15,000,000  to  $20,- 
000,000  per  annum.    Business  established  in  1S42. 
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Capital  Stock.— $5,000,000  6  p.  c.  cumulative  preferred  and  $5,000,000  common. 
Dividends  on  preferred  quarterly;  on  common,  5  to  lO.p.c.per  annum,  payable  in  February. 
The  company  has  purchasing  offices  in  New  York,  Paris,  London  and  Berlin.  Stock  is  held 
by  directors  and  none  of  it  is  sold  on  market.  Annual  meeting,  third  Monday  in  November. 
Shares,  $100. 

Directors.— Isaac  Gimbel,  Jacob  Gimbel,  Daniel  Gimbel,  Louis  S.  Gimbel,  Ellis  A. 
Gimbel,  Chas.  Gimbel,  Murray  Guggenheim,  Daniel  Guggenheim.  Officers:  Jacob  Gimbel, 
Pres.;  Isaac  Gimbel,  Daniel  Gimbel,  Louis  S.  Gimbel,  Ellis  A.  Gimbel  and  Oscar  Greenwald, 
Vice-Pres's;  Chas.  Gimbel,  Vice-Pres.  and  Sec.;  Murray  Guggenheim,  Tress.  Office,  Phila- 
delphia, Pa. 

GIRAJ&D  POINT  STORAGE  CO.— Incorporated  Feb.  21,  1881,  in  Pennsylvania, 
for  the  elevation  of  grain  and  for  the  storage  of  grain,  and  general,  merchandise.  Plant 
and  elevators  at  Girard  Point,  Philadelphia,  Pa. 

Control. — Controlled  by  Pennsylvania  RR.  Co. 

Capital  Stock.— Authorised  and  issued,  $2,000,000.  Shares,  $100.  Entire  capital 
stock  is  owned  by  the  Pennsylvania  RR.  Co. 


Debt. 

11,9.56,000  first  mortgage  currency  P*  c.  registered  bonds,  dated  April  1, 
1890,  due  April  1,  1940;  interest,  April  1  and  October  1,  at  the  office  of  the  treasurer  of 
the  company,  Philadelphia,  Pa.  Registered,  $1,000.  Guaranteed,  principal  and  interest, 
by  endorsement,  by  Pennsylvania  RR.  Co.  Sinking  jund,  $20,000  per  annum  for  purchase 
and  cancellation  of  bonds  at  par;  if  not  purchasable  at  this  price,  the  fund  for  that  year 
reverts  to  the  company.  A  jirsl  lien  on  100  acres  of  land  at  Girard  Point,  Pa.,  Delaware 
and  Schuylkill  Rivers,  also  upon  all  improvements  and  structures  thereon,  now  or  hereafter 
erected.  Authorized,  $2,000,000,  of  which  $44,000  cancelled  bv  sinking  fund.  Listed  on  Phila- 
delphia Stock  Exchange. 

Income  Tax— Interest  payable  afteT  deduction  of  United  States  normal  Income  Tax. 

Offlce.-Philadelphia,  Pa. 

GISHOLT  MACHINE  CO.— Incorporated  Sept.  10,  1888.  in  Wisconsin,  to  manufac- 
ture machine  tools.  In  1905,  purchased  plant  of  American  Turret  Lathe  Co.,  of  Warren, 
»•   Plants  located  at  Madison,  Wis.,  and  Warren,  Pa.    A  close  corporation. 

Income  Account,  year  ended  Decemlier  31,  1915.— Gross  earnings,  $3,110,325. 
Manufacturing  costs,  etc.,  $1,584,688.    Net  earnings,  $1,525,637.    Deductions:  Deprecia- 

tefi'os?7!!"595'  re8erVe  f°r  tAXe8'  $93,118;  interest,  «17,580;  dividends  on  preferred  stock, 
«  >,«S7 ;  dividends  on  common  stock,  $283,800— total,  $666,080.  Surplus  for  vear,  $859,557 ; 
«urplus  forward,  $357,591 -total  surplus,  December  31,  1915,  $1,217,148. 
Sttoaorw*1  Ba,ance  Sne<*.  Dec.  31,  1915.— Common  stock,  $709,500;  preferred  stock, 
teu'r^'  ed  debt'  $314'00°;  not<*»  $8,642;  accrued  liabilities,  $9,580;  accounts  payable, 
IWT  r6™*'  m'm>  Profit  a°<l  $1,217, 148-tot«l,  $3,003,042.  Contra: 

cash  rVS?1*'  CtC  '  $1,G22'9fi2;  inventories,  $795,342;  accounts  receivable  (cr.)  $232,177; 
.*<oj,M2;  other  current  asset*,  $57,273— total,  $3,003,042. 

Prefm^*1)  ft^C!t'~"Authorimi'  11  '230>000:  outstanding,  $436,800  5  p.  c.  cumulative 
Dividem  I  f  *  09,500  common.  Shares,  $100.  Dividends  on  preferred  stock  paid  quarterly, 
on  both  nref  * '\'  anDUm  ****  °"  comn,on  from  1907  10  19U-  inclusive:  1915,  7  Vt  p.  c 
fentxl  and    *  Common  stock.  covering  all  unpaid  back  dividends  on  both  pre- 

n°t  renortJd^T"  **'  th°  ^  °f  5  P'  c  from  dntc  of  °n?anir,ation.    Special  dividend  rate 

Funded  meeting,  fourth  Tuesday  in  February,  at  Madison,  Wis. 

WU;  duo°o         ,S8Ued'  *J14  ()00  f,r»t  mortgage  5}  i  p.  c.  gold  Ixmds,  dated  October  1, 
Merchants  Lol    ^,921;  inicre*i  I»>ahle  April  1  and  October  1.  at  office  of  the  trustee, 
and  Trust  Co.,  Chicago,  III.   Coupon  bonds,  $500  and  $1,000  each;  rcgis- 
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treble  as  to  principal  only.  Callable  on  an j  interest  date  at  102  ^  and  interest.  Aulhorizetl, 
$600,000;  of  which  $314,000  issued.  Remaining  bonds  to  be  issued  for  further  extensions, 
not  in  excess  of  80  p.  c.  of  cost. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Note—The  altovc  described  first  mortgage  bonds  haw  been  called  for  payment  on  October  I, 
1916. 

Direr  tors. — C.  A.  Johnson,  F.  W.  Coombs,  C.  II.  Johnson,  H.  S.  Johnson,  M.  I.  John- 
son, Frank  Matthiesen,  (1.  E.  Gcrnon. 

Officers.— C.  A.  Johnson,  Pres.;  H.  8.  Johnson,  Vice-Pres.;  M.  I.  Johnson,  Tress.; 
G.  E.  Gernon,  Sec.    Office,  Madison,  Wis. 

GLASGOW  IRON  CO.— Incorporated  in  1875,  in  Pennsylvania.    Manufactures  all 
grades  of  iron  and  steel  plates.    Works  at  Pottstown,  Pa.    A  close  corporation. 

Capital  Stock.— Authorized,  $500,000;  paid  in,  $360,000.   Shares,  $100.  Annual 

meeting,  last  Thursday  in  January.    Xo  bonds  or  notes.    Company  docs  a  cush  business 
both  in  buying  and  selling.    No  debts  of  any  character. 

Directors. — Comly  B.  Shoemaker,  Benj.  H.  Shoemaker,  Robt.  Shoemaker,  Jr.,  Phila., 
Pa.;  Geo.  N.  Malabcrger,  James  P.  Roe,  Pottstown,  Pa.  Officers:  Comly  B.  Shoemaker, 
Pres.  and  Gen.  Mgr.;  Robert  Shoemaker,  Jr., Vico-Pres.,  Philadelphia,  Pa.;  Harry  W.  Priter, 
Sec.;  Oliver  E.  Shuler,  Trcas.;  Jas.  P.  Roe,  Gen.  Supt.,  Pottstown,  Pa.  General  Office, 
Pottstown,  Pa.    Philadelphia  Office,  603  Harrison  Building. 

GLASS  BRICK  CO.— Incorporated  in  West  Virginia  late  in  1914,  and  purchased 
the  assets  of  the  Glass  Brick  Co.  of  Xcw  Jersey  (see  Manual  for  1914,  page  2350).  The 
company  has  built  an  enlarged  plant  at  Huntington,  W.  Vn.,  and  has  closed  down  the 
Connellsville,  Pa.,  works  temporarily.  Manufacturing  operations  wore  expected  to  bo 
started  in  July,  1916. 

Capital  Stock.— $600,000,  common,  $350,000,  preferred,  $250,000. 
Directors. — Charles  B.  Lawton,  Wilmot  J.  Hall,  Louis  E.  Levassor,  Philemon  B. 
Stanbcry  and  Job  Inskeep. 

Officers.— Charles  B.  Lawton,  Pres.;  Wilmot  J.  Hall,  Vice-Pres.;  Louis  F..  Levassor, 
Vice-Pres.;  Philemon  B.  Stanbery,  Sec.  and  Trcas.  Office,  First  National  Bank  Building, 
Cincinnati,  O. 

GLENCOE  LIME  AND  CEMENT  CO.— Incorporated  September  7,  1889,  in  Missouri. 
Manufacturers  of  and  dealers  in  cement,  plaster  and  miscellaneous  builders'  supplies.  Prop- 
erties, comprising  quarry  lands,  lime  kilns,  etc.,  located  at  Glenooe,  Glen  Park,  Mincke, 
West  Kimmswick,  Kimmswick  and  St.  Louis,  Mo.  Annual  capacity,  1,000,000  barrels  of 
lime. 

Capital  Stock.— Authorized,  $800,000  common  and  $300,000  6  p.  c.  cumulative 
preferred.  Outstanding,  $750,000  common  and  $300,000  preferred.  Shares,  $100. 
Registrar  of  stock,  St.  Louis  Union  Trust  Co.,  St.  Louis,  Mo.  Annual  meeting,  second 
Monday  in  January.    Stock  listed  on  St.  Louis  Stork  Kxchange. 

Funded  Debt.— Outstanding.  $216,000  20-year  first  mortgage  6s,  due  March  1,  1929; 

interest,  March  1  and  September  1,  at  the  office  of  the  trustee,  St.  Louis  LTnion  Trust  Co., 

St.  Ixmis,  Mo.    Coupon  and  registered  bonds,  $1,000.    Sinking  fund,  $12,000  per  annum. 

Authorial.  $300,<XK)  of  which,  $84,000  retired. 

Income  7W.  Interest  payable  without  deduction  of  Inited  States  normal  Income  Tax, 
Directors.— C.  W.  Goetz,  C.  W.  S.  Cobb,  F.  P.  Hunkins,  W.  B.  Dean,  Jr.,  G.  P. 

Johannes,  It.  W.  Gartside,  11.  L.  Bloek,  St.  I>ouis,  Mo.    Officers:   C.  W.  S.  Cobb,  Pres.; 

F.  P.  Hunkins,  1st  Vice-Pros.;  G.  P.  Johannes,  2d  Vice-Pres.;  E.  S.  Healev,  Sec.  and  Treas., 

St.  Louis,  Mo.   Office,  915  Oliver  St.,  St.  Louis,  Mo. 
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GLENN -LO WRY  MANUFACTURING  CO. — Incorporated  m  1900,  in  South  Caro- 
lina, to  manufacture  cotton  goods.  Mill  at  Whitmire,  S.  C,  has  71,000  spindlos  and  l,f»50 
looms.  Controls  the  Mecklenberg  Manufacturing  Co. 

Capital  Stock.— Authorized  and  outstanding,  $500,000  common,  and  $1,500,000 
7  p.  c.  preferred.  Shares,  $100.  Annual  meeting,  fourth  Tuesday  in  November.  No 
bonds.   Dividends  on  preferred  payable  January  1  and  July  1. 

Officers.— Wm.  Coleman,  Pres.;  R.  R.  Jeter,  Treas.;  T.  W.  Coleman,  Sec.;  A.  P. 
Hurt,  Supt,   Office,  Whitmire,  S.  C. 

GLEN  WOOD  COTTON  MILLS. — Incorporated  in  1002,  in  South  Carolina.  Manu- 
factures 72  by  76  and  80  by  80  cloths.  Plant  at  Eadey,  S.  C.  Equipment:  43,000  ring 
spindles,  1,160  looms,  13  pickers  and  84  cards.  Woodward,  Baldwin  fc.Co.,  New  York, 
N.  Y.,  selling  agents. 

Income  Account,  year  ended  Aug.  31,  1915. — Xct  earnings,  $108,343;  other  income, 
$19,430— total  net  income,  $127,773.  Deductions:  Taxes,  $7,415;  other  interest,  $32,898; 
miscellaneous,  $43,697;  dividends  on  common  stock,  $35,5-38 — total  deductions,  $119,548. 
Surplus  for  year,  $8,225;  surplus  forward  ($34,772;  miscellaneous  credits,  $62),  $34,834— 
total,  $43,059.   Miscellaneous  debits,  $3,788.    Net  surplus,  Aug.  31,  1915,  $39,271. 

Comparative  General  Balance  Sheet,  August  SI. 

1915  11)14          Linbilitir*:  1915  1914 

«nnt  and  equipment                   $900,817      $899.«95   Capital  irtock   $.592,300  $692,300 

Inventories                                 114.776  133.550  ,  Hilla  and  accounts  payable ...  .  359.151  409.890 

Bilk  and  account*  receivable. .        27,824         20.599   Storage  cotton   20. 103  4,852 


  32.9M         52.794  |  Unc-laim.*!  wa^siind dividend*  9,000  132 

toBULk"  r.t  a«  u                         120.000         55.000  i  Accrued  liabilitif)!    10.087  6.717 

£n>axl  expensoa                           io,0!H)          10.520    (  ontingeut  liabilities   120.000  55,000 

Other  a**u>                                   513             513   n«-*«rw  for  depreciation   66,012  09,017 

.  Profit  and  Uma   39.271  34,772 

Tot&1*   $1,215,984   $1,172,640  I        Totab   $1,215,984  $1,172,680 

Capital  Stock.— Authoriaed,  $600,000;  outstanding,  $592,300.  Shares,  $100.  Divi- 
dend* ttt  rate  of  6  p.  c.  per  annum  paid  quarterly,  Jan.  1,  etc.  Annual  meeting,  second 
Wednesday  in  October;  books  close  10  days  before  and  re-open  immediately  after.  No 
bonds. 

Officers.— W.  M.  Hagood,  Pres.  and  Treas.;  F.  W.  Poe,  Vice-Pree.;  M.  E.  Garrison, 
*"Pt.  Office,  Eastey,  S.  C. 

f,  VGLIDDEN  VARNISH  CO.  (THE).— Incorporated  in  1883,  in  Ohio,  as  successor  to 
business  founded  in  April,  1875,  by  F.  H.  Glidden.  Manufacturers  of  varnishes  for  every 
notably  for  the  vehicle,  piano  and  cabinet  trades,  architectural  varnishes,  finishes  for 
oncrete  surfaces  and  color  varnishes  known  as  "Jap-a-Lac."    Principal  plant  located  at 
■fart r7,°,'   S&le8  branche«  at       York,  N.  Y.,  and  Chicago,  111.   Owns  the  entire  capita) 
Can  0\™en  Varniah  c<>  »  Ltd.,  of  Canada;  plant  of  latter  company  located  at  Toronto, 
Annual  sales  upwards  of  $2,500,000.  » 

SlOO0*?**1  8*0ek,~~Authori*«*  and  outstanding,  April  1,  1016,  $1,000,000.  Shares, 
da™  tw  MUal  meeting'  8econd  Wednesday  in  January,  at  Cleveland,  O.  Books  close  15 
transfr0      ^  """^tely  after  meeting.   The  secretary  of  the  company  acts  as 

payable  i    reRktrar  of  stock    No  Preferred  stock.   Stock  not  listed.  Dividends 

So  iVrLTihH °rlyonMarcn'  June»  Sept-  and  Dec.  1  at  the  office  of  company  in  Cleveland, 
dividen  1  1  vx^T  f°T  C,08e  °f  stoclc  transfer  books  before,  or  reopening  after,  payment  of 
2n  c  •  loi _  ~*v    nds paid :  1906  to  1911,  incl.,  each,  8  p.  c;  1912,  none;  1913,  4  p.  c;  1914, 
'  yi5,8p  c-        (up  to  April), 

$300  OM  Funded  Debt, 

'une  1  m!.  ^£}men  v»Hsli  Company  nrst  mortgage  6  p.  c.  bonds,  dated 


1912'  A      ««»r   •  — ■  u.ou  vuiii|niu;  iirsi,  iiiirrig*Kr  »  P«  v.  wnraai  "a 

of  the'f    *  semi-annually  to  Dec.  1,  1922;  interest  June  and  Dec.  1,  at 

tru«*>  Citizens'  Savings  and  Trust  Co.,  Cleveland,  O.    Denomination,  $1, 


at  the 
000 
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(exoept  $47,500  of  $500  denomination  due,  $2,500  June  1918,  and  $5,000  semi-annually, 
Deo.  1,  1918  to  Dee.  1,  1922;  and  $2,500  of  $103  denomination  due  June  1,  1918).  On  the 
15th  of  each  month  company  agreed  to  pay  into  a  trust  fund  one-sixth  of  amount  required 
for  next  payments  of  principal  and  interest.  Callable  at  103  and  interest  on  any  interest 
date  upon  thirty  days'  notice  in  inverse  order  of  numbers  and  maturities.  No  dividends 
can  be  paid  when  net  current  assets  are  less  than  $500,000.  From  the  profits  of  each  year 
company  must  pay  into  surplus  redemption  fuod,  or  retain  as  working  capital,  a  sum  equal 
to  the  excess  of  any  dividends  over  6  p.  c.  per  annum.  Company  covenants  that  its  net 
current  assets  shall  not  become  less  than  $250,000.  Secured  by  first  mortgage  on  company's 
property}  and  on  the  entire  capital  stodk  of  Glidden  Varnish  Co.,  Ltd.,  of  Canada,  which 
company  will  not  be  permitted  to  mortgage  its  property.  Original  issue,  $500,000,  of  which 
$175,000  matured; June  15,  1916,  and  $25,000  were  called  for  payment  on  Dec.  1,  1915. 

Initial  Public  Ojfenng— $500,000  in  August,  1912,  at  par  and  interest,  by  Hayden, 
Miller  &  Co.,  Cleveland. 

Income  Tax — 'Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— F.  H.  Glidden,  F.  A.  Glidden,  F.  K.  Glidden,  W.  J.  Glidden,  C.  A.  Grasselli, 
O.  M.  Stafford,  Otto  Miller,  F.W.  Power,  R.  S.  Leonard,  J.  H.  Dempsey,  J.  F.  Glidden, 
C.  F.  Brigham,  C.  F.  Hackathorn,  M.  F.  Emrich,  Cleveland,  O.  Officers.— F.  H.  Glid- 
den, Chairman  of  Board;  F.  A.  Glidden,  Pres.;  F.  K.  Glidden,  Vice-Prcs.;  R.  S.  Leonard, 
Sec;  W.  J.  Glidden,  Treas.,  Cleveland,  Ohio.   Office,  Cleveland,  O. 

- 

GLOBE  SOAP  CO.— Incorporated  in  1881,  in  Ohio,  to  manufacture  laundry  and  pow- 
dered soaps,  including  Grandma's  Borax  Powdered  Soap,  Pearl  Soap,  Export  Borax  Soap, 
etc.;  also  refiners  of  glycerine  and  cotton-seed  oil.  The  company  owns  a  large  plant  of 
modern  equipment  (including  seven  buildings),  covering  about  twenty-three  acres  of  land  at 
St.  Bernard,  O.,  and  has  direct  connection  with  all  railroads  entering  Cincinnati,  O. 

Capital  Stock.— Authorized  and  outstanding,  $600,000  6  p.  cum.  1st  pref.,  $300,000 
6  p.  c  cum.  2d  pref.,  4500,000  6  p.  c.  cum.  special  pref.,  $1,000,000  com— total,  $2,400,000. 
Shares,  $100.  No  bonds  may  be  issued  without  consent  of  75  p.c.  for  first  and  second  preferred 
stocks.  The  special  preferred  stock  is  a  lien  prior  to  the  common  stock,  and  shares  in  all  sur- 
plus earnings  after  6  p.  c.  has  been  paid  on  the  preferred  and  common.  Regular  quarterly 
(March  15,  etc.)  cumulative  dividends,  at  the  rate  of  6  p.  c  per  annum  are  being  paid  on  the 
preferred  stock  and  4  p.  c.  per  annum  on  common  beginning  Dec.  15,  1915.  All  classes  of 
stock  listed  on  the  Cincinnati  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  Central  Trust  and  Safe 
Deposit  Co.,  Cincinnati,  0    Annual  meeting,  second  Tuesday  in  January,  at  Cincinnati,  0. 

Officers. — Franklin  Ives,  Pres.;  M.  A.  Ives,  Vice- Pres.;  Archibald  Campbell,  2d  Vice- 
Pres.:  Robert  L.  Higley,  Sec;  Geo.  B.  Wilson,  Treas.,  Cincinnati,  O. 

GOFF  (D.)  &  SONS. — Incorporated  in  1884,  in  Rhode  Island.  Makers  of  braids, 
mohair  linings,  dress  goods  and  worsted  yarns.  Equipment:  1,500  braiders,  500  looms, 
11,500  spindles.  Business  established  in  1861.  Plant,  located  at  Pawtucket,  R.  I.,  covers 
two  and  one-half  acres. 

Capital  Stock.— Authorized  and  outstanding,  Jan.  1,  1916,  $600,000  6  p.  c.  cumulative 
preferred  and  $1,000,000  (increased  from  $600,000,  March  15, 1910)  common  stock.  Shares, 
$100.  Preferred  stock  has  priority  over  common  for  div.  and  in  case  of  liquidation. 
Dividends  on  preferred  payable  quarterly,  February  15,  etc.;  on  common  quarterly,  March 
15,  etc.  Stock  transfer  books  close  fifteen  days  bofore  payment  of  dividends,  and  seven  days 
before  annual  meeting.  Annual  meeting,  fourth  Monday  in  January,  at  Pawtucket,  R.  I. 
No  bonds.  Dividends  on  common  stock  not  made  public.  Both  classes  of  stock  listed  on 
the  Providence  Stock  Exchange. 
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Comparative  General  Balance  Sheet,  January  1. 

^            191G            l'J  10             1914              1913              1012  1011 

  Sr,Oftl,112     $I,07H,033     $1,073,720       S999.249       f«6«.7fl8  1966.201 

--                                 '.67.3*5         59 1  .AIS         611.175         637.124         564.792  640.45S 

Merchandlie  at  cart                      7H2.31IA         674 .204         755.672         817.306         660.604  811.211 

Accounts  reMhwbb                       131. 5-15           4M.H53           76.030         213,803         140.641  112,619 

C  ash  in  bank*                                2X.973           87.102          112.448           14,180           75.646  15.335 

Expenses  paid  in  advance                 12,952           14,974           10,920           10,196            8.369  7.267 

Treaamy  (tock                              70,000          70,000          70,000          70,000         106.900  170,000 


1915 

1914 

1913 

1912 

$1,076,033 

$1,073,720 

$099,249 

$966,798 

591.518 

611.175 

637.124 

564.792 

674.294 

755.672 

817.306 

660.604 

4H.H53 

76.030 

213,803 

140.641 

87.102 

112,448 

14.180 

75.646 

1-1  o7-i 

1 0  .10(1 

70.000 

70,000 

70,000 

106.900 

$2,563,775 

$2,711,966 

$2,662,158 

$2,523,750 

$500,000 

$500,000 

$500,000 

1  .000, (Mil) 

1,000,000 

1,000,000 

1,000,000 

12.705 

83,752 

91,663 

55,905 

400.000 

475,000 

320,000 

150,000 

190.533 

185,721 

162,538 

168,347 

300,536 

467,493 

587.957 

649,498 

$2,563,775 

$2,711,066 

$2,602,168 

$2,523,750 

„    Total  auota   $2,674,364  $2,563,775  $2,711,966  $2,662,158  $2,523,750  $2,723,091 

Preferred  itock   $600,000  $000,000  $500,000  $500,000  $500,000  1500,000 

Common  stock   1,000.000  1,000,000  1,000,000  1,000,000  1,000,000  1,000,000 

Accounts  payable   92,492  12.705  83.752  91,663  55,905  21,010 

Uaru  and  notes  payable   450.000  400.000  475,000  320,000  150,000  248,076 

Kesenre  for  depreciation   202,559  190.533  185,721  162.538  168,347  250,732 

"nrplui   329.313  300.536  467.493  587.057  649,498  701,373 

Total  liabilities   $2,674^304     $2^563  J75     $2,711,066     $2,602,158     $2,523,750  $2,723,091 

Directors.— Darius  L.  Goff,  Lyman  B.  Cioff,  Kenneth  F.  Woods,  Darius  GolT,  S. 
Eugene  Jackson,  Pawtucket,  R.  I. 

Officers. — Darius  L.  Goff,  Pres.  and  Gen.  Mgr.;  Lyman  B.  Goff,  Vice-Pres.;  Darius 
Goff,  Treas.;  Frank  J.  Powers,  Sec.;  Pawtucket,  R.  I.  Office,  29  River  Street,  Pawtucket, 
Rhode  Island. 

GOLD  CAR  HEATING  &  LIGHTING  CO. — Incorporated  July  7,  1906,  in  New 
York.  Originally  a  consolidation  of  Gold  Car  Heating  Co.  and  Gold  Street  Car  Heating  Co. 
Has  equipped  upwards  o'  40,000  care  with  its  system  of  car  heating. 

Capital  Stock.— Authorized  and  issued,  $3,000,000.  Shares,  $100.  Stock  transferred 
at  company's  office.   Annual  meeting,  last  Thursday  in  May.    No  bonds. 

Directors.— J.  J.  Slocura,  E.  E.  Gold,  C.  W.  Osborne,  A.  B.  Strange,  Ambrose  L.  O'Shea, 
Harry  C.  Poillon,  E.  B.  Wilson.  Officers:  E.  E.  Gold,  Pres.;  E.  B.  Wilson,  Vice-Pres.  and 
Gen.  Mgr. ;  C.  W.  Osborne,  Sec. ;  Harry  C.  Poillon,  Treas. ;  A.  B.  Strange,  Asst.  Treas.  Office, 
17  Battery  PI.,  New  York,  N.  Y. 

GOLDEN  BELT  MANUFACTURING  CO.— Incorporated  in  1899  in  New  Jersey. 
•  i&tiufacturea  sheetings,  bags  and  pouches  for  granulated  and  plug  cut  tobaccos,  and  sacks 
for  shot,  corn  and  seed.  Mills  at  Durham,  N.  C.  Equipment:  40  cards,  26,500  spindles 
and  528  looms.  Company  has  000  employees. 

Capital  Stock.-$700,000.   Shares,  $100. 

Dlrectors.-T.  B.  Fuller,  G.  W.  Watts,  X.  E.  Green,  C.  A.  Penn,  J.  F.  Wily,  J.  T. 
Wilcox,  B.  N.  Duke. 

Ofncers.-T.  B.  Fuller,  Pres  and  Treas.;  Geo.  W.  Watts,  Vice-Pres.;  Chas.  A.  Moore, 
s<*.  Office,  Durham,  N.  C. 


QOLDFIELD  CONSOLIDATED  MINES  CO. 

The  Goldfield  Consolidated  Mines  Co.  was  incorporated  Nov.  13,  190R,  in  Wyoming,  for 
G  in!  *?  *  00nao,idatioD  of  the  Goldfield  Moha  vk  Mining  Co.,  Red  Top  Mining  Co.  of 
uarv  l  iooVrau°  M'aing  C°'  of  Go,afieM.  and  Laguna  Goldfield  Mining  Co.  On  Jan- 
on  J  '  in  Compftny  ^^red  control  of  the  Goldfield  Mining  Co.  of  Nevada,  and 
parries  1  l9°7>  purCDaaed  the  Qniire  capital  stock  of  Combination  Mines  Co.  These  com- 
1645)  f Ve tS000- *H9C11  mer8ed  with  this  company  (see  Manual  of  Industrials  for  1911,  page 
the  Jumh  p  '  1908,  purchased  ft  one-quarter  interest  in  the  Vinegerone  property  of 
"mown  aatk  n  ™2  °  Mining  °° '  ,ocated.  for  ite  own  U9e>  3-040  acrefl  of  P,acer  claims, 
the  com     6  Placer,  as  a  source  of  water  supply  for  a  milling  plant;  in  July,  1909. 

the  remainT  aa8umcx*  POS8^ion  of  the  physical  properties.    In  1911,  company  purchased 
In  ordDKtlntere8t  "  the  Vine8erone  Fraction  and  the  Bulldog  and  Jumbo  Fractions, 
owned  wereL  better  ■""ministration,  the  railroad,  water,  an«i  miton*  facilities 

'      'W|,W  by  toe  organiiation  of  The  Goldfield  Consolidated  Milling  and  Trans- 
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portation  Co.  in  July,  1909,  in  Wyoming  for  a  period  of  fifty  years,  with  a  nominal  capital 
of  $400,000  divided  into  4,000  shares  of  a  par  value  of  $100  earh.all  of  which  are  owned  by 
The  Goldfield  Consolidated  Mines  Co ,  excepting  seven  shares  standing  in  the  names  of 
the  directors.  Operations  of  the  new  company  are  combined  with  those  of  the  parent  com- 
pany. 

The  company  holds  an  interest  of  approximately  25  p.  c.  in  the  C.  O.  D.  Consolidated 
Mining  Co.,  a  company  owning  and  operating  a  total  of  88,292  acres  During  the  fiscal 
year  1907-8  the  company  sold  to  the  C.  O.  D.  Consolidated  Mining  Co.  the  Victor  lode  claim, 
patented,  and  the  righto  of  the  company  in  and  to  the  Victor  Fraction,  unpatented.  The 
C.  O.  D.  Consolidated  Mining  Co.  is  capitalized  at  $3,000,000,  organized  for  the  purpose  of 
operating  the  property  of  the  Goldfield  C.  O.  D.  Mining  Co.,  60.40  acres,  the  Goldfield 
Gold  Bar  Mining  Co.,  9.57  acres,  the  Victor  Lode  mining  claim,  18.32  acres,  and  the  Victor 
Fraction,  0.44  acre,  making  a  total  of  88.29  acres.  The  sale  was  made  in  consideration  of 
The  Goldfield  Consolidated  Mines  Co.  receiving  29  1-6  p.  c.  (538,785  shares)  of  the  stock 
of  the  C.  O.  D.  Consolidated  Mining  Co.  issued  for  the  purpose  of  acquiring  the  stock  of 
its  constituent  companies,  and  exclusive  of  stock  retained  in  its  treasury  to  be  sold  for  the 
purpose  of  development. 

On  June  25, 1914,  the  company  acquired  592,000  shares  equal  to  87%  of  the  issued  shares 
of  the  Aurora  Consolidated  Mines  Co.,  whose  property  is  at  Aurora,  Mineral  County,  Nev., 
at  a  cost  of  $763,001  or  $1.28887  per  share,  or  on  the  basis  of  $877,075  for  the  entire  issue. 
Since  acquiring  control  of  the  Aurora  property,  all  equipment  and  construction  deemed  to  be 
necessary  for  the  operation  of  the  property  for  many  yeare  has  been  completed. 

Mining  ground  owned  in  fee  consists  of  380.63  acres.  Estimated  measurable  ore,  Jan. 
1,  1916,  105,000  tons. 

Equipment.— The  consolidated  100-stamp  mill  began  operations  Dec.  26,  1908,  with 
a  capacity  of  650  tons  per  day.  Improvements  and  installation  of  additional  machinery 
increased  this  capacity  to  about  950  tons  per  day.  The  consolidated  mill  is  connected  with 
the  mines  by  a  standard  gauge  railroad,  two  miles  in  length,  which  is  equipped  with  two  loco- 
tives,  ten  steel  hopper  bottom  cars  of  fifty  tons  capacity  each,  and  one  flat  car.  The  concen- 
trate treatment  plant  began  operations  in  March,  1909,  on  the  extraction  of  gold  from  the 
concentrates  produced  by  both  mills.  The  residues  from  this  plant  are  treated  in  new 
roasting  plant,  completed  in  February,  1912.  Two  roasting  furnaces  and  one  cooler  and  a  tube 
mill  together  with  tanks,  agitators,  etc.,  were  installed. 


Comparative  Statement  or  Development  Work,  Years  Ended  October  31. 

On  Company  By  On  Company  By 

Account.          Lessee*.          Total.                              Account.          Lessee*.  Total. 

ioo:                                                            33.354  ft.   MM                     4S.146  ft   48.146  ft. 

1B0«'                      17.460  ft.        20.463  ft.        37.923  ft.    tin  13                      3S.618  ft   M.696  ft. 

Vm"                       27.460  ft.        13.100  ft.        40.588  ft.    M'Hl                      3<Mi2*  ft  .*.  30  028  ft. 

1910                       41.938  ft.         1.203  ft.        43.23ft  ft.    f  19 15                     34.603  ft   34.603  ft. 

1011   «  730  ft   46.730  ft  I 

Dec.  31.  1912.    t  Year  ended  Dee  31. 


Comparative  Statement  of  Production,  Etc.,  November  1,  1908,  to  Dec.  31,  1915. 

(Goldfield  Consolidated  Mines  Co.  and  Goldfield  Consolidated  Milling  and  Transpor- 


tation Co.) 


Tons 

Average 

Total 

Aver,  per 
Ton 

Net 

Aver,  per 
Ton  Net 

Tn:.t.-.l  aud  Value 

jx»r  Ton 

To-.al 

0|m  ruing 

Rouluation. 

S'iip;^<l. 

Rcoovcroil. 

Rcrttvwd 

Cost*. 

C-.rtt*. 

Keali*atiou. 

Year  cr.tiDK  O  't  >W  31,  I'M).  . 

t  »t.  tr  j 

JG.7j2.3V).S3 

S  3 1  72 

}\.:::>~<u  n 

ts  ss 

•  \U20.619.66 

•25  S4 

Ye-iM-ul           .'■  ■  -r  1 1 .  Uln  ,. 

.•>',,  «;'',' 

l').-.»7t.!t31.17 

.Ti  •»!> 

2.<J2'\,2I2.3>> 

t'J  07 

7,317.  691.81 

27.53 

Yeiir  Oil       '  >:'..l.-r  SI.  Mil  . 

.  3!i.m'.i 

W.l>'.-»,I27.4» 

30  74 

2.GW.2M.12 

7  07 

7..26.S48.04 

22  77 

14  m  ><.  -il  l.  . .j  !)•  -.  31.  l.M.V  . 

41".   >  , 

7  f.'i.'  MJVM 

IS  10 

2.7-;.;i  nlri.iH 

0.65 

4.ii$u.*i!».55 

11  75 

Y«»r  !.••>!.:.<  !>.-.MiVr  31.  1*1  1 

3i  >  i'M 

4,'tl.\-ii«  iti 

11  14 

2.2  l>l.*s  1.40 

C  32 

2  7  U.W4l.S7 

7  82 

Y«»r  en  In-?  !>-^m>.  r  .51.  I'M  1 

t(i  i  i.' 

avt>2 

11  01 

2.rut.  124.51 

6  \\t 

l>l5.224.ll 

5.42 

Year  onJiag  D'-ccmber  31, 1015. 

.  3jO.O'.4 

3.r«l  ).stt  50 

9  01 

l.!JV7.5',5  23 

5  02 

1. 553.308.31 

3.00 

.  2,2S5.3>»2 

•47.226.49S.66 

*2J.«d 

$16,313.40431 

vT* 

•30.913.034.35 

•13.53 

The  above  sutcineul  cjven  the  proactive  l.fi-  of  tho  company,  in  other  vtwU  since  the  eomj.lcti  in  of  the  lOO-stamp  mill. 
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Comparative  Consolidated  Income  Aceount. 

[Goldfield  Consolidated  Mines  Co.  and  Goldfield  Consolidated  Milling  and  Transportation  Co.) 

Years  Ended  October  81. 


Y-ars  Ended  December  31. 


19)5 


1914 


1913 


14  Mos. 
-End.Dec.31- 
1912  ; 


1911 


1910 


1909 


£Vnin#i: 

Or*  shipments  

Concntntes  

Mw-fHar.M)ns  sales  

Bullion  "jili-a  

Miscellaneous  tarninpi . 
Interest  and  discount 


50.926 


27.743 
3.575.10ft 
1.347 
35.115 


t 

280.580 


24,04* 

3.750.  US 
22 .8 08 
14.932 


31,673 
4.460.062 
8.816 
11.707 


177.06oi 
47.657] 
43,047 
7.215.794 
16,4371 
12,905 


Totaki  

Um  ore  purchased,  etc. 


Gran  earninjj 
Ezynur. 


4  ....  . 


Totils. 
Xet  earninus 


■•••••**•••••••■•• ■ •••••••« 


BnUnce  for  dividends  . 

E»m*d  per  share  

Divided*  pud  


3.691.236  3,898.024 
185.688  2.275 

L  tin     •>  Ml  -io 


4,801. W  7,522.908 
8.363  3.07* 


3,505.549    3,895.748   4,793,475,  7,518.9341  9,890.028.   9.949,085,  6,598,871 


1,039.453!  1.026,807  1,180.074 

545.S36  534.515  52V.202 

131.177  126.789  109.6<>5 

230,774  372.413  244,582, 


S 

156,158 
241.258 
71.688 
9,383.11.1 
9.088 
28.642 


t 

935,258 
143,020 

202,802 
8,620.724 
19.258 
28.923 


9.S90.028  9.949,985 


1.028. 


f 

734.494 

239.524 
34.999 
5,191.270 
391.295 
7.285 


6.598371 


1.409.001 
670.427 
1SS.471 
346.636 


1,109.458 
626.2^4 
181,335 
446,095 


1,032.059 
502AM 
238.306 
760.048 


830.177 
400.646 
91.281 
181,147 


Balance  for  year  (+ or-)  L.  779.021—    31.211  -1,005.390  -  940.028  -f  261,365+  39.784+1,451,838 


Mine  properties . 
Orjamiation  exp 
Buildings,  equipment,  i 

Securities  owned  

Unexpired  insurance  . 
Accounts  receivable. . . 


Com  para  tire  General  Balance  Sheet 

{ThcGoldfieUl  Consolidated  Mines  Co.) 

Dec.  31.  1013 


Distributed 


as  dividends . 


Totals  

LiabilnUt: 

Capital  stock  

Reserves: 

Bullion  tax  

Property  tax  .',"!!!!! 

Accounts  payable  

Net  amount  realised  from  operation . 

Totals  

•  Mine 
122.205.485. 


•J9.297.101 
4.079,970 
121,074 
830.02(1 
351 
112,506 
37,622 
3S3.192 
20,330,471 

$11,198,371 

♦35,591.480 

:i9.768 


Dec.  31,  1912 
$9,565,608 
4,079,970 
183.309 
1.660.553 
582 
108,690 
79.097 
427,083 
23,839,067 

$39,943,959 

$35,591,480 

4.832 


.  ■  a  •  ■  •  a 


88.019 
T5.499.104 

$41. 198,371 


98,406 
4,240,241 

$39.9*3,959 


.  $31,502,616;  loss  amount  computed  as  representing  exhaustion  of  ore  dop 
eimnirt^fV.  ^rii^.!  »9'297-16»        t  Net  amount  realised  from  operations,  $27,70»,589; 
^4oTicomePtar°    *  «haustion  of  ore  deposits  to  date.  $22,205.485-ba!ance.  $5,490,104. 

SoU.~ See  below  for  later  balance  sheets. 


Oct.  31.  1911 
$16,355,106 
4,079,970 
246,060 

106,209 
63,405 
089,187 
18,144,430 

$4 17644.355 

$35,501,480 

34,388 
1.794 
85,950 
6,030,743 

$41,614,355 
osits  to  date, 
less  amount 


At  set ! 


M  ine  prortertie*  

Mine  buddings,  etc.,  

^tnews  owned  

I.  nexpired  insurance.. .  .  . " 
^iptrtiea  on  hand  

A«["-»*ibilUr,ceivabl,' 
^*»h  in  bank  and  on  hand 


Comparative  General  Balance  Sheet,  December  31. 

(The  Goldfield  Consolulaied  Mines  Co.) 

1915 
$34,887,578 
74,4.50 
853,4-14 


Totals  

_  f  *  amount  realised 
P^t.  ll.lS3.7fi2. 


1914 
$35,095,290 

95,(517 
1,321.019 
435  400 
10*. 107  77,408 
117.8«7  54,5115 
4*2.439  333.823 
400,000  342.000 

$36,880,350  $37,320,218 


from 


Linbihtirt:  1915 
Capital  stock   $35.59 1.480 


Account!  payable.. 
Bullion  tnx  rciwrve.. 
Income  tax  reserve. . 
Property  tux  reserve. 
•Undivided  profits... 


88.366 
3.334 
11.812 
1,595 
1,183.763 


1014 
$35,501,480 
100,804 


15,(1 
1.604,170 


Totals. 


operations,  $30,18.5,604;   dividends  paid, 


  $36,8.80.350  $37,320,218 

$23,099,832;    balance,  undivided 


yf  116  38  per  ton  fromaM**  !?  '  ""'""""-ions  of  ore  were  shown  in  (bp  company's  balnnee  sheets  nt  the  rate 
States  Treasury  Deoarir  ,  '}tMMl*  Previously  produced,  being  in  accordance  with  regulations  of  the  United 
hy  s  change  in  the  Fed,  £'l I  r         ''3L""tm*>  which  regulations  have.  «ul>*>|uently  to  thut  date,  been  abrogated 

ncomo  Tax  Law  which  limit*  depreciations  on  account  of  exhaustions  of  ore  to  5% 


to  January  1.  10  0I»»n«  conditions,  the 


In  order,  therefore,  t hr\t  the  company's  statement  may,  at  the  present 
has  revciwd  all  entries  made  on  this 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


Comparatl?e  General  Balance  Sheet 

{GoUlfield  Conmlulnted  Milling  and  Transportation  Co.) 


100-Stamp  mill  And  addition  , 

Kailroad  and  equipment  

Water  plants,  reservoirs,  pipe  lines  and  real 

Concentrates  on  hand  

By-products  on  hand  aud  absorption 

Mill  supplies  on  hand  

Settlements  outstanding  

Accounts  receivable  

Patents  

Cosh  on  hand  and  in  bank  


•  »•••••• 


Totals  

LiabilUiet: 
Capital  stock .... 
Accounts  payable. 


Bullion  i 
Property  tax  resenrt. 
Undivided  profits. . . . 


IV.-.  31. 
1015 
$40,328 
8,400 
5,8.")0 

113,000 
81.910 
104.003 
3.S80 

Dec.  31. 
1914 

•57.910 
4,262 
2,320 

'  113,966 
104,337 
203,123 
4,002 

Dec.  31. 
1913 
$72,388 
5.327 
2.900 
50.310 
227,800 
106,632 
150,559 
3.505 

O  f  MM) 

691,180 

Dec  .  31. 

1912 
•144.776 
10,352 
3,900 
02.555 
227.800 
112,695 
214,774 
2,628 

Oct  31. 
1911 
$361,938 
25.126 
5,000 
74,195 
227,800 
120,961 
451.308 
616 

130.032 

321,880 

301,740 

379,990 

$494,208 

•812.304 

$1,319,010 

$1,111,220 

$1,646,932 

$400,000 
83.007 

•400.000 
66.356 

$400,000 
29,210 
12.627 

•400,000 
46.837 
23.660 

$400,000 

50.823 
26.005 

7,000 
3.511 

10.335 

345.704 

877,873 

641.723 

1.170.104 

$494,208 

•812.394 

$1,319,610 

•1,111.220 

•1.646.932 

Totals  

i         *Dcc  31. 

Capital  Stock.— Authorized,  $50,000,000;  outstanding,  $35,591,480.  Shares,  $10. 
Stock  is  dealt  in  on  the  New  York  Curb,  San  Francisco  Mining  Exchange,  Goldfield Min- 
ing Exchange  and  Boston  Curb  Market. 

Transfer  Agent,  Etc. — Transfer  agent,  The  Goldfield  Consolidated  Mines  Company, 
,  Goldfield,  New    Registrar  of  stock,  John  S.  Cook  &  Co.,  Goldfield,  Nev.    Annual  meeting, 
third  Monday  in  March.    Fiscal  year  changed  from  October  31  to  December  31  in  1912. 

Dividends.-  Initial  dividend  Oct.,  1907,  10  cents  per  share;  Nov.,  1907,  10  cents  per 
share;  April,  1909,  30  cents  per  share;  July,  1909,  "30  cents  per  share;  Oct.,  1909,  30  cents 
per  share.  In  both  1910  and  191 1  four  regular  quarterly  dividends  of  30  cents  each  per  share 
and  four  extra  dividends  of  20  cents  each  per  share  were  paid;  Jan.  and  April,  1912,  regular 
quarterly  dividends  of  30  cents  each  per  share  and  20  cents  extra;  July,  1912,  30  cents;  Oct., 
1912,  30  cents;  Jan.,  1913,  dividend  was  passed;  April  30,  1913,  30  cents;  July,  1913,  dividend 
passed;  October,  1913,  40  cents;  January  1914,  none;  April  1914,  30  cents;  Feb.  27,  1915,  15 
cents;  April  30,  1915,  July  31,  1015,  and  Oct.  30.  1915,  10  cents  each.  None  thereafter  to 
July  10,  1910.  To  December  31,  1915,  total  dividends  paid  amounted  to  $,S.15  a  total  of 
$28,999,K32.  Dividends  arc  declared  when  in  the  opinion  of  the  Iward  of  directors  a  sufficient 
sum  has  accumulated  to  warrant  same. 

Directors.— Geo.  Wingfield.  J.  D.  Hubbard,  F.  M.  Manson,  Henry  M.  Hoyt,  J.  H. 
Carstairs,  A.  H.  Howe,  J.  W.  Hutchinson. 

Officers.— Geo.  Wingfield,  Pres.;  J.  D.  Hubbard,  Vice-Pres.;  A.  H.  Howe,  Sec.  and 
Treas.;  J.  W.  Hutchinson,  Gen.  Mgr.;  K.  M.  Simpson,  Asst.  Gen.  Mgr.  Office,  Goldfield, 
Nev. 


GOLDINGS  SONS  CO.— Incorporated  April  15,  1902,  in  New  Jersey,  to  manufacture, 
mine,  and  deal  in  potters'  supplies.  Business  established  in  18G5.  Plants  at  Trenton,  N.  J  , 
Wilmington,  Del.,  Fast  Liverpool.  O.  and  Hockessin,  Del. 

Capital  Stock.— Authorized  and  issued,  $400,000  G  p.  c.  cumulative  preferred  and 
$000,000  common.    Shares,  $100.     Dividends  on  preferred  have  been  as  follows:  1902, 

4Ja  P-  <"■;  1W3  to  1915,  inclusive,  6  p.  c.  per  annum;  te>  July,  1910,  at  rate  of  0  p.  c.  per 
annum;  dividends  on  common:  1903  and  1900,  1 1  jj  p.  c;  1*M)7,  2  p.  c;  1909,  2!£  P-  c.; 
1910  and  1911.  I  p.  c.  each;  1912  and  1913,  5  p.  c;  1914  and  1915,  none,  1910,  to  April  15, 
1  p.  o.  Dividends  on  preferred  stock  paid  quarterly.  Transfer  agent  ami  registrar  of  stock, 
J.  M.  Wright,  Sec.  and  4'n-as.  Annual  meeting,  third  Wednesday  in  March,  at  Trenton,  N.  J. 
Books  close  twenty  days  In-foro  and  re-open  immediately  after  annual  meeting.  Fiscal  year 
ends  last  day  of  February. 
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Directors. — Kdwin  Golding,  W.  G.  Mackenzie,  Wilmington,  Del.;  Barker  G.  Hamill, 
Chas.  E.  Gummere,  J.  Rellstab,  11.  C.  Chamberlain,  C.E.  Golding,  H.  Arthur  Smith,  Henry  C. 
Moore,  Trenton,  N.  J.;  J.  M.  Manor,  K.  Liverpool,  O.;  William  Cook,  Hockessin,  Del. 

Officers.— Edwin  Golding,  Pres.,  Wilmington,  Del.;  Chas.  E.  Golding,  Vice-Pres., 
Trenton,  N.  J.;  J.  M.  Wright,  Sec.  and  Treas.,  Trenton,  N.  J.   Office,  Trenton,  N.  J. 

GOLDSCUMIDT  DETINNING  CO.— Incorporated  Dec.  16,  1908,  in  New  Jersey. 
Company  erected  a  detinning  plant  at  Chrome,  N.  J.  and  a  liquid  chlorine  plant  at  Wyan- 
dotte, Mich.,  which  were  put  in  operation  early  in  1910. 

An  additional' detinning  plant  was  erected  in  1912  at  East  Chicago,  Ind.,  and  was 
put  into  operation  in  the  latter  part  of  that  year.  The  combined  capacity  of  both  plants, 
equal  about  75,000  tons  of  tin  scrap  a  year.  Property  at  Chrome,  X.  J.,  comprises  about  ten 
acres,  while  that  at  East  Chicago,  Ind.,  covers  about  fourteen  acres. 

Capital  Stock.— Authorized,  $1,500,000  7  p.  c.  cumulative  preferred  and  $2,250,000 
common;  outstanding  April  1,  1916,  $1,000,000  preferred  and  $2,250,000  common.  Shares, 
$100.  Company  transfers  its  own  stock.  Annual  meeting,  fourth  Tuesday  in  January, 
at  office  of  the  company  in  New  Jersey.  No  bonds.  Regular  dividends  on  preferred  stock 
have  been  paid  quarterly  since  organization  of  company;  dividends  on  common  since  May 
I,  1911,  irregular,  generally  at  rate  of  6  p.  c.  per  annum.    Both  classes  of  stock  have  equal 


i 


— W.  T.  Graham,  E.  L.  Marston,  E.  L.  Ballard,  Hubert  E.  Ropeis,  F.  H. 
Himhland,  F.  S.  Wheeler,  L.  A.  Welles,  Chas.  F.  Dane,  New  York,  N.  Y.;  Dr.  Karl  Gold- 
sehmidt,  Essen-Ruhr,  Germany.  Officers:  W.  T.  Graham,  Pres.;  F.  H.  Hirschland,  Vice- 
Pres.  and  Gen.  Mgr.;  Hubert  E.  Rogers,  Sec.  and  Asst.  Treas.:  R.  H.  Ismon,  Treaj..  New 
York,  N.  Y.   Office,  120  Broadway,  New  York,  N.  Y. 

GOODALL  WORSTED  CO.— Incorporated  in  1889  in  Maine.  Manufactures  alpaca 
and  mohair  serges,  worsted  dress  goods,  men's  wear  worsteds,  mohair  and  worsted  yarns 
of  all  kinds.  Mills  at  Sanf ord,  Me.  Equipment :  6  worsted  cards,  25  combs,  27,036  worsted 
spindles  and  1,170  looms.  Company  has  1,600  employees.  Lesher,  Whitman  &  Co.,  New 
York,  N.  Y.,  selling  agents  for  mohair,  alpaca  and  lustre  linings;  H.  A.  Caesar  &  Co.,  New 
York,  N.  Y.,  selling  agents  for  dress  goods  and  men's  wear;  company  also  sells  direct. 

Capital  Stock.— Authorized  and  outstanding,  $1,850,000  (increased  from  $1,000,000 
m  June  l9l5»  by  payment  of  stock  dividend.)  Shares,  $100.  No  bonds.  Dividends  paid  at 
rate  of  12  p.  c.  per  annum.  Annual  meeting,  second  Tuesday  in  March. 


i.  B.  Goodall,  L.  B.  Goodall,  Wm.  Batcheldcr,  E.  M.  Goodall.  Officers: 
J«o.  B.  Goodall,  Pres.;  Louis  B.  Goodall,  Treas.;  Wm.  Batchelder,  Sec,  Asst.  Treas.  and 
Gen.  Mgr.,  Sanford,  Me.   Office,  Sanford,  Me. 

GOODELL-PRATT  CO.— Incorporated,  1895,  in  Massachusetts.  Manufactures 
and  Und^toEnf3reQnr,e!d'  M"*'  "*  ^  Y°rk'  Phi,adcIphia>  Chicago 

a,*u  Comparative  General  Balance  Sheet,  Dec.  31. 

Property  account  ,9,r»  1014  1013  1912 

C'mV.  MJ  rtcwvnbW   $2I5,K53  $229,401  $225,283  $175,538 

Inventories.    100.4S4  105.682  166.008  174.457 

f<n*riu   320.100  32S.002  290.248  250.195 

wvetunenu..!   130.000  151.110  150.800  150.458 

Goodwill   :>0.1.-iO  50.050   

  300.000  300.000  300.000  300.000 

Totals. .  ■ — ■  ■ — . — •  . — .  

„    I~*WiKei;*   Sl.l8S..Vi7  11.164.245  11.132.339  $1,050,648 

'-'fl  Mock  

BiU«  and  accounts  nttvahU   11,000,000  $1,000,000  $1,000,000  $1,000,000 

5e,"irv<-'»                '    117,947  121.653  95.119  46,274 

Profits  and  [,m,    17,ri00  17,500  17,500   

_    .'►0,140  25,092  19.720  4.374 

Totab. ,    _____  ________   

  $1,185,587       $1,164,245       $1,132,339  $1,050,648 
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Capital  Stock.— Authorized  and  outstanding,  $500,000  common:  $500,000  6  p.  c. 
cumulative  preferred — total,  $1,000,000.  Shares,  $100.  Preferred  stock  has  preference 
for  assets.  Quarterly  dividends  of  1H  P-  c  patid  on  preferred  stock,  January  1,  otc.  Quar- 
terly dividends  of  1  p.  c.  paid  on  common  stock,  January  1,  etc.    No  bonds. 

Transfer  Agent  and  Registrar.— Transfer  agent  and  registrar,  First  National  Bank, 
Greenfield,  Mass.    Annual  meeting,  fourth  Tuesday  in  January,  at  Green'ield,  Mass. 

Directors.— William  M.  Pratt,  Charles  D.  Severance,  Frederic  E.  Wells,  John  E. 
Donovan,  Fred.  E.  Farley,  Greenfield,  Mass. 

Officers. — Win.  M.  Pratt,  Pres.;  Chas.  D.  Severance,  Vice-Pres.;  John  E.  Donovan, 
Treas.  and  Sec,  Greenfield,  Mass.;  George  A.  Smith,  Aud.,  Worcester,  Mass.  Office,  Green- 
field, Mass. 

GOODMAN  MANUFACTURING  CO.— Incorporated  April  23,  1900,  in  Illinois,  to 
manufacture  coal  mining  machines,  electric  mine  locomotives,  dynamos  and  mining  supplies. 
Principal  place  of  business,  Chicago,  111.  Branches  at  Pittsburgh,  Pa.;  Cincinnati,  ().; 
St.  Louis,  Mo.;  Denver,  Colo.;  Birmingham,  Ala.;  Seattle,  Wash.,  and  Charleston,  W.  Va. 

Capital  Stock.— Authorized  and  outstanding,  June  30,  1010,  $1,500,000.  Shares.  $50. 
Dividends  at  rate  of  8  p.  c.  persuinum  are  paid  quarterly,  Jan.  1.  Aunual  meeting,  first 
Monday  in  February. 

Funded  Debt  outstanding:  $25,O.K)  1st  mtge.  5^  p.  c.  gold  bonds,  dated  July  1,  1906, 
due  $12,500  annually  to  July  1, 1918.  Ivtrnst  Jan.  1  and  July  1,  at  First  Trust  and  Savings 
Bank,  Chicago,  111.    Coujton  bonds,  $500  and  $1,000.   CnllMe  at  103  on  any  interest  date. 

Income  T<u.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Officers. — F.  S.  Washburn,  Pres.,  Nashville,  Tenn.;  Herbert  E.  Goodman,  Vice-Prcs. 
and  Gen.  Mgr.;  C.  H.  Strawbridge,  Sec.  and  Treas.;  Chas.  E.  Davis,  Supt.;  Chas.  A.  Pratt, 
Eng.   Office,  Halsted  Street,  and  48th  Place,  Chicago,  111. 

GOODRICH  (THE  B.  F.)  COMPANY.— Incorporated  May  2,  11)12,  in  New  York,  with  a 
perpetual  charter  and  acquired  the  xssets  and  business  of  an  Ohio  corporation  of  the  samo 
name  (see  Manual  for  1911,  page  950),  which  still  maintains  its  corporate  existence,  and 
whose  capital  stock  has  been  reduced  from  $10,000,000  to  $  10,000.  Common  stockholders 
of  the  old  company  received  for  every  share  of  stock  held,  ?270  in  new  common  and  $78  in 
cash,  and  pref .  stockholders  received  for  every  share  held  $120  in  new  pre/.,  or  at  their  option, 
$120  in  cash.  Subsequently  the  property  and  business  of  The  Diamond  Rubber  Co.  of  Ohio, 
whose  plant  adjoined  that  of  The  B.  F.  Goodrich  Co.,  was  purchased,  and  for  which  was  paid 
$15,000,000  of  7  p.  o.  cumulative  preferred  stock  and  $30,000,000  common  stock  of  the 
Goodrich  Co.  Holders  of  the  Diamond  Rubber  Co.  stock  received  100  p.  c.  in  preferred 
and  270  p.  o.  in  common  stock  of  the  Goodrich  Co.  and  $50  in  cash  for  each  share  (par,  $100) 
held.  Manufactures  a  large  variety  of  rubber  goods,  including  automobile  tires.  Factories 
at  Akron,  Ohio,  and  Colombes  (Seine),  France.  Has  branches  in  principal  cities  of  the  United 
States.    Also  has  nineteen  foreign  branches  and  sixty-seven  foreign  agencies. 

The  domestic  business  of  the  company  is  handled  through  its  own  branches  or  affiliated 
or  controlled  companies  located  in  the  principal  cities  of  the  United  States.  The  foreign 
business  is  handled  by  The  B.  F.  Goodrich  Co.,  Limited  of  London,  The  B.  F.  Goodrich 
Co.  of  Canada,  Ltd.,  and  Societe  Franoai.se  B.  F.  Goodrich  of  Paris.  The  English  and 
Canadian  Companies  are  simply  selling  organizations,  while  the  French  company  manu- 
factures as  well. 

Capital  Stock.-  Authorized,  $30,000,000  7  p.  o.  cumulative  preferred  and  $60,000,000 
common.  Outstanding,  April  1,  1916,  $27,300,000  preferred  and  $60,000,000,  common. 
Shares,  $100.  The  preferred  stock  is  redeemable  at  any  time  on  three  months'  notice, 
at  4125  per  share  and  accrued  dividends;  it  has  preference  as  to  assets. 
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It  is  provided  that  election  of  directors  lies  entirely  with  the  common  stock  until  four 
quarterly  dividends  on  the  preferred  stock  sliall  have  been  defaulted,  when  the  preferred 
Btock  will  have  equal  voting  power  with  the  common  until  the  default  shall  have  been  mads 
good.  Beginning  July  1,  1914,  company  must  annually,  out  of  surplus  profits,  if  sufficient, 
after  all  accumulated  dividends  havo  been  met,  acquire  by  redemption  or  purchase  at  not 
to  exceed  125  and  accrued  dividends,  at  least  3  p.  c.  of  largest  amount  of  preferred  stock  at 
any  one  time  outstanding,  any  deficiency  in  any  year  to  be  made  good  in  subsequent  years. 
Preferred  stock  cannot  be  increased  except  with  consent  of  75  p.  c.  of  outstanding  stock  of 
each  class.  Company  cannot  mortgage  its  property,  except  with  consent  of  75  p.  c.  of  each 
class  of  stock,  but  this  does  not  prevent  giving  of  purchaso  money  mortgages,  or  other  pur- 
chase money  lien  on  property  hereafter  acquired,  nor  the  pledging  for  loans  in  currant  business, 
of  accounts  receivable,  or  any  stocks,  bonds,  etc.,  other  than  shares  of  any  subsidiary 


At  the  annual  meeting  in  March,  1916,  the  stockholders  approved  the  plan  of  the 
directors  to  reduce  the  preferred  stock  from  $28,000,000  to  $27 ,300,000.  This  is  in  accordance 
with  the  provisions  of  the  company's  charter,  which  provides  for  the  retirement  of  a  minimum 
of  9,000  shares  of  preferred  stock  each  year,  beginning  July  1,  1914.  No  bonds.  Stock 
listed  on  New  York  and  Chicago  Stock  Exchanges. 

Margin  of  Safely:    Preferred,  84.639; . 

Comparative  Income  Account,  Years  Ended  December  31. 


1915 


•  •   I55.41fl.807 

Manufacturing,  selling,  etc.,  expeuaea   42.S25.909 


1914 


1913 


•1912 


Net  profit   $12,590,958 

cellancous  income   467.69 1 

Net  income   II  3,058,649 

luction  of  treasury  preferred  stock  from  coat  to 

par  value  

{Wuuon  for  depreciation 
"•Wreat  on  bills  payable,  cto 


11.878 
734,545 
40,546 


Balance .... 

SSF:::;;;:::;:;:;:::;  ,jSas 

Surplus  for, 
rrevioua  surplus 


680 

I 

000 


Totals  

referred  stock  r^wmed'andcanceUed. 


$10,305,080 
3.177.910 

$13,483,590 
1,100.000 


Appropriations  for  contingencies  " i  'raffiS! 
Appropriating  for  :  -'  ■ 


$41,764,009 

36.189,642 

$39,509,347 
36.451.234 

$37.533,S61 
33.814,527 

$5,574,367 

562.930 

$3,058,113 
491,317 

$3,719,334 
571.845 

$6,137,297 

$3,549,429 

$4,291,179 

168.417 
541.358 
230.907 

573,616 
123,25-1 

440,852 
327.838 

$5,440,127 

4.12' ; 
2.068,500 

$2,599,747 

in  v; 

2.100,000 
600,000 

$3,522,489 
3.34% 
1.519.506 
1.196,748 

$3,371,927 
705.983 

1$  100,253 
800,235 

$806,235 

$4,077,910 

900.000 

$705,982 

$806,235 

Totals. 
Surplus  for 

*  Nil*  months  < 


100,000 

$2,900,000 

10,583.590 


$900,000 
3.177.910 


705,982 


led  Dec.  31,  1912. 

Comparative  Consolidated  Balance  Sheet,  December  SI. 


atsssls: 
R«l  asute.  buildings,  etc 
'nvertmer.u  in  other  comuaiii!» 
M  inverted  in  Socicte  Frftn^T,o  n  r  h'  VAiV 
j^ferrwl  ,t.*k  bcM     .  w' 0  F  Goodrich. 


inventories 

Amounts .rwiva'hW .'. '.'   22  > 1  f,2,S27 


1915 
$72,502,099 
1,213,177 
2,121.140 
775.700 


priUr?T7v*1'l«  

w  10  v*0**  »od  od  hind.. . 
Total.  


7.929,131 
235.435 
231.793 
914.330 


1914 
$70,772,418 

1.207,058 
1.216  256 
1,244,200 
11.308.857 
4.547.234 
262,945 
185.465 
4.192,521 


1913 
$71,060,802 

1,197,058 
570.987 

2.068.700 
12.614.927 

5.477.205 
586.275 
222.950 
723,053 


806,235 


1012 
$7,685,722 
1,635,958 

2.227.117 
16.226.639 

6,370,890 
606,944 
229.619 
8  3.225 


•  •  •  









•   ■  i 




■-oram  an  stock 

Pr^firrisd  stock'.   $60,000,000 

Hills  payable...   28.000.000 

A'eoun,,  payable   2.115.500 

^rv"  for  pension,    "   2.000,000 

AppropruUon  from  sutdIu.  Vri'fvi   1 00.000 

Sur"Iu«                 WP,W  for  ™dcn>Ption  of  pref.  stock  2.000.000 

T    10.583.589 

Totals 


$107,080,232    $94,936,954    $94,511,957  $98,786,114 


$60,000,000 
20.100.000 

•  •  •  a  ■  •  -  • 

915.718 
513.320 
300.000 

900,000 
3.177.910 


$00,000,000 
30,000.000 
2.799.736 
489.032 
217.206 
300.000 


705,0,83 


$00,000,000 
30,000.000 
0.479.411 
653.185 
547.281 
300.000 


808,235 


$107,086,232    $94,930,954    $94,511,957  $98,786,114 


Digitized  by  Google 


626  POOR'S  MANUAL  OF  INDUSTRIALS. 


Net  Wor 

king  Capital,  I 

December  31 

Current  AweU: 

1915 
914.330 

1914 
fll.30S.857 
4.547.234 

4.192.521 

1913 
fl  2.614.927 
5.477.205 
5S0,27o 
723,033 

1912 
f  16.226.640 
6,370,890 

asv?  nil 

803.225 

f 20,3 11.557 

f  19.401. 460 

f 24 ,007.699 

Deduct: 

Sundry  accwed  liabilities  

'  $915,718 
543.32« 

f2.799.736 
489.032 
217.206 

f 6,479.4 11 
653.185 
547.283 

Totals  ".  

W.4O2.042 
,   ,  S26.S39.3S1 

f 1,459.044 
f18.852.613 

f3.5  5.974 
fl5. 895.486 

t7,079.879 
fl6.327.820 

Transfer  Agents,  etc.— Transfer  agents,  Bankers  Trust  Co.,  New  York,  N.  Y.,  and 
First  Trust  and  Savings  Bank,  Chicago,  111.  Registrars  of  stock,  the  Columbia  Trust 
Company,  New  York,  N.  Y.,and  Continental  and  Commercial  Trust  and  Savings  Bank,  Chi- 
cago, 111.  Annual  meeting,  second  Wednesday  in  March,  at  1780  Broadway,  New  York,  N.  Y., 
books  do  not  close. 

Dividends. — Dividends  on  preferred  stock  declared  at  quarterly  meetings  in  January, 
April,  July  and  October,  usually  the  fourth  Wednesday  in  each  of  these  months.  Dividends 
paid  quarterly,  on  preferred  stock,  January  I,  etc.  D\v  dciuls  are  payable  at  Hankers  Trust 
Co.,  New  York,  N  Y.  Books  do  not  close  Ixifore  dividend  payments,  but  div  dends  are  paid 
to  holders  of  record  ten  days  l>cfore  payment  dates.  For  the  s'x  months  ended  December 
31,  1912,  dividends  of  3}^  p  c.  were  paid  on  the  preferred  stock  and  from  August  15,  to 
December  31,  1912,  1%  quarterly  was  paid  on  the  common  stock.  Since  then  regular 
quarterly  dividends  of  134  p.  c.  paid  on  preferred  stock.  Dividend  of  1  p.  c.  paid  on  common 
February  15,  1913;  none  thereafter  until  Feb  15,  19U*»,  when  dividends  were  resumed  1  p.  c. 
quarterly;  May  15,  Aug.  15  and  Nov.  15,  1916,  I  p.  c.  each. 

Board  of  Directors. 

Term  Expires  1*17.  .  Term  Eiptrea  1918  Ttrm  Expires  1919. 

H  E  Raymond  New  York,  N.  Y.  B.G.Work  New  York.  N.  Y.    C.  C. Goodrich  New  York,  N.  Y. 

D  M •  Goodrich  New  York,  N.  Y.  Hcury  Goldman  New  York.  N.  Y.    F.  H.  Mason  Akron.  Ohio 

P.  A.  Hardy   Chieago,  HI.  A.  H.  Mark*. .    Akron.  Ohio    W.  A.  Means.  Akron, Ohio 

E.C.Shaw   ..Akron. Ohio  IT.  K.  Raymond   Akron. Ohio'  A.H.Noah  Akron, Ohio 

C  B  Raymond  Akron.  Ohio  A.  B.  Jones   Akron.  Ohio  ]  Guy  E.  Norwood   .Akron,  Ohio 

H.  E.  Joy  Akron.  Ohio  W.  O.  Rutherford  Akron.  Ohio  I  W.  C.  Gcer  Akron.  Ohio 

Executive  Committee.— F.  A.  Hardy,  B.  G.  Work,  A.  H.  Marks,  F.  H.  Mason,  H.  E. 
Raymond,  C.  B.  Raymond,  E.  C.  Shaw. 

Officers. — F.  A.  Hardy,  Chairman  of  the  Board;  F.  II.  Mason,  Vice-Chairman  of  the 
Board;  B.  G.  Work,  Pres.;  A.  H.  Marks,  Vice-Pres.;  H.  E.  Raymond  and  E.  C.  Shaw,  2d 
Vicc-Pres's .;  C.  B.  Raymond,  Sec.  and  Asst.  Treas.;  W.  A.  Means,  Treas.  and  Asst.  Sec.;  G.  E. 
Norwood,  Asst.  Treas.  and  Asst.  Sec.;  J.  C.  Lawrence  Asst.  Trejis.  General  Offices,  Akron, 
O.    New  York  Office,  1780  Broadway. 

GOODRICH  TRANSIT  CO.— Incorporated  in  May,  1906,  in  Maine,  as  successor  to 
Goodrich  Transportation  Co.,  a  Wisconsin  corporation.  Owns  an  established  line  of  freight 
and  passenger  steamers  operating  on  Lake  Michigan.  In  June,  1910,  the  new  steel  steam- 
ship, "Alabama,"  was  placed  in  commission.  During  1915,  the  new  steel  steamship  "Nevada" 
was  built  and  placed  in  commission. 

Capital  Stock. — Authorized:  Common,  $500,000;  7  p.  c.  cumulative  preferred,  $250,- 
000 — total,  $750,000.  Shares,  $100.  Capital  stock  was  increased  early  in  1913  from 
$500,000  to  $750,000  by  the  issuance  of  $250,000  7  p.  c.  cumulative  preferred.  Dividends 
on  preferred  stock  paid  semi-annually,  Feb.  1  and  Aug.  1;  on  common,  annually  in  Sept. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  Continental  and  Com- 
mercial Trust  and  Savings  Bank,  Chicago,  111.  Annual  meeting,  third  Wednesday  in  Janu- 
ary, at  Augusta,  Me.  Books  close  thirty  days  before  and  re-open  immediately  after  annual 
meeting. 

Funded  Debt.— $500,000  first  mortgage  0  p.  c.  gold  bonds,  dated  April  1,  1915;  due 
Aprd  1,  191S:  inUm'xt,  April  1  and  October  1,  at  office  of  truster,  Citizens  Savings  &  Trust 
(  o.,  Cleveland,  O.    ( 'uupim,  $100,  $.->00  and  $1 ,000;  principal  may  be  registered.  Authorizedt 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.         527  s 

*500;000.  Subject  to  call  as  a  whole  or  in  part  at  101  and  interest  on  30  days'  notice  Pro- 
ceeds from  sale  of  this  issue  were  used  to  retire  (he  $300,000  first  mortgage  6  p.  c.  Inrnds, 
dated  February  1,  1910,  and  to  finance  construction  of  a  new  steel  freight  vessel  and  for 
other  corporate  purposes.  Secured  by  first  lien  on  the  steel  passenger  and  freight  vessels 
owned  by  company,  including  new  vessel  now  operating.  Company  has  covenanted  that 
Us  terminal  and  dock  property  and  other  real  estate  owned  by  it  in  fee  are  free  of  lien,  and 
company  will  not  sell  or  encumber  this  property  without  consent  of  trustee.  MorUm 
provides  for  maintenance  of  at  least  81,000,000  of  marine  and  fire  insurance,  and  $500  000 
protection  and  indemnity  insurance.  Policies  are  deposited  with  trustee  for  benefit  of  bond- 
nolders.   Initial  public  offering  1*500,000)  in  April,  1915,  at  101  and  interest 

Income  Tax.  Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
mw.™      L>  PheIps'  C-  H'  Hermann>  B-  M.  Winston,  A.  A.  Sprague,  2d,  F  L 

I    Ti  '  A", GO°drich'  H-  W'  ThorP'    0fflcer8!  A'  W'  Goo^h,  Pres.;  H.  W.  Thorp' 
vice-n-ea.  and  Gen.  Mgr.;  W.  L.  Phelps.  Sec.  &  Treas.    Office/Chicago,  III. 

GOODWIN  CAB  CO.-Incorporated  Nov.  16,  1894,  in  Illinois,  to  manufacture  steel 
dumping  cars  under  the  Goodwin  patents.  Cars  are  sold  and  leased  to  most  of  the  lane 
railroad  companies  in  the  United  States.    Plant  located  at  Clearing,  111. 

effJ;a^lt?«f^rAuth0|,i*0d  and  outetandin*.  12,000,000.    Shares,  $100.  Transfer 

York  N  V^k  ^  NCW  Y°rk'  N-  Y-    Rcgistrar'  Columbia  Truat  Comply,  New 
>ork,N.Y.   No  bonds.   Annual  meeting,  fourth  Tuesday  in  November,  at  Chicago,  111. 

W  if £?°7TWi£      Tayl°r'  E-  L-  Ti,ton'  A-  W-  Lord'  °<mo"  B  Oilman,  B.  L  Men 
A  wT?TWra  "•^r.Pres.iWm.H.ltoome  2nd  Vice-Pros  ;  K.  L  TIton  tL- 
Ma'umtan.  ^  *  ^  ^  ^  *  '       ^  *"    ^  V°rk  17  '"^tery' 

autoSSel^f  T  rBBE,R  C°-In-n>.  in  l*»  in  Ohio.  Manufactures 
tiling  S*^**^, trunk  aeroplane  and  motorcycle  tircs,horse-«hoe  pads,  rubber 
^  JaW  et"  ric^ball°°n  -cessories,  repair  material,  rubber  soles  and 

*^^^u^£^™™™  ?  about  25,000  tires  per  day.  Owns  the 
Rubber  Co.  in  1910  C,  ^r  i  ?u  «  l'  °lCanada'  whlch  company  acquired  the  Durham 
Patents  used  W  LLfac  "^     \  RUbber  C°«  whi<*  °™a  cushion  tire 

owning  non^M^S « •  'C  automobiIe8;  the  Standard  Tire  Protector  Co. 

»H  i^tSttSLC^  -d  the  Federal  Water-Proonng  Co.    In  JanUa£ 

ha8 Srr tire  fabriC8- CompJ; 

*8  it  toSfrfc^^  automobile  tir<"  *>y  machinery,  enabl- 

Plant,  at  Akron,  Ohio  P  "       machme8  are  "^nfactured  at  company's  own 


jg°^^eStatement  of  Sales,  Years  Ended  Oct.  SI. 


, Prober 


US. 


^J*  

vine. 

Wy.. 

A<mu*t.  "" 

"••pwmbcr'.;; 


$3,079,995 

3.335.442 

609,647 
3.7W.307 
4.9|<j,i|l<. 


•I.  328,863 
1.315,618 
1.64)6,62.1 
1.913,648 
2,509,276 
4.048,353 
3,494.933 
3.7SS.OI:} 
3,876.874 
4.312, 19->| 
4.227.842 
•1.068,415 


1914 

$1,653,257 
1.920,932 
1,835.623 
1,939.206 
2,735.999 
3,362,551 
2.936.905 
2.949,167 
2.984,816; 
3,292,226 
2.910.307 
2.53.5.U0 


1913 

$1,239,627 
1.587,277 
I, 833,6251 
2,029,802 
2,309,024 
3.192.917 
3,986,493 
3,949.310 
3.S43.690 
3,203.353 
3.130,045 
3,191,666 


1912 

f  102,321 
961,609 
1,1*6  S24 
1.507,611 
2.135.651 
2,812,212 
2,970.810 
2.808,711 
2,475.136 
2,531,623 
2.548.844 
2.390,856 


1911 


1910 


$497,099 
464.479 
557,198 
834.519 
1.161.0711 
1,340,2<M 
1 .39S.86!i, 
1.363.I4(' 
1.316,077 
1.397,195 
1,505  5-1; 
I.426.SCT 


$399,407 
508.851 
608,60.5 
718.9631 
860.109 
1.112.952 
1.232.01S 
1.HI5.832 
939.181 
78.5,973 
616.100 
582.151 


1909 


1908 


$155,029 
198,552 
235,439 
247,006 
381,696: 
410,729, 
414,6t>4 
391,197 
465.739 
488,054 
472,964 
115,888 


$82,128 
72,484 
84.368 

119.541 

189,875 
243.729 
254.M31 
267,689 
259.173 
236.838 
175.795 
201,296 
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Comparative  Earnings  and  Dividends.  Years  Ended  Oct.  31. 


10  IS 

1014  1913 

1W2          1911  1910 

1909 

1908 

Net  carningK    . . 

$3,391,165  $2.041.26,H  $3,001,295  il.291.r,25  11.406,105 

$651,087 

$120,925 

Ca»k  Ditidtndi: 
Slock  dividends     , .  _  ._. .  . .  _ 

$469,583' 
727.24S 

$431,667    |350.00o'    $i:W,605      $70,000  $43,034 
•058,933      604.056      003.192      274.092  120.000 

$17,620 

49.200 

$10,308 

Sl.006.ti20       .  ...    $2.280,100   $1,000,000 

$400.000  

*  Declared  and  paitl  NoTcmbcr  1.  succeeding. 


Comparative  Statement  of  Sales,  Net  Earnings  and  Dividend  Payments,  Years 
Ended  October  31.    {Sec  table  foUmring  for  later  figures). 

Gross  Net  PM.  Cash         Corn.  Cash  Stock. 

Sales.  Income  Dividends.        Dividends.  Dividends. 

1900                $1,277,007  SH.Sl.ftS7  $17,020             $19,200  $100,000 

1910             n..v->o.H.s  Mon.io-t  43.034          120.000  1.000,000 

1911                 13.202.266  1,201,625  70,000  274.092   


Comparative  Statement  of  Sales  and  Profit  and  Loss  Account,  Years  Ended  Oct.  31. 

Surplus  Total 
Debits.    Forward.  Surplus. 
$13,047  $1,119,752  $I.S56.K8« 
134,550  1,850.889  2.820.071 
154..5(a)   2.S20.O7I  4."52.4'.<5 
17,000  4.052.395  7.031,940 


1912  

1913  

1914  

1915  


Gr.*d  Not      Pfd.  Cash  Com.  Cash    St.xk  Surplus 

Sali*.       Inromr.    Dividend*.  Dividends.  Dividends,  for  S  tar.  Orttitn. 

$25.2.52.207  $3,001,295    $139.«>5    42.2V.U00    $572,590  $217.5114 

32.99S.827  2.041,268     350.000    $603,192    1 ,0*8.076  9.656 

31,056.129  3.3!)  1, 1 65  43l.h«»7  WM.0.V.  1.006.620  1.3-IS.K22  3Ki>V> 
36,490.652  5,137.083     469.583    1.6S6.I51    2.9SI.349  15,197 


Per  Cent  Earned  on  Common  Stock.— 1910,  58.41  p.  c;  1911,  53.4S  p.  c;  1912, 
52.74  p.  c;  1913  33.00  p.  c;  1914,  11.2*  p.  c:  1915,  55.72  p.  c. 


Comparative  General  Balance  Sheet,  October  31. 


A  u  fit  : 


1915 


Plant  and  property   $7,840,207 


Patent*,  trade  marks,  etc. 

Securities  owned  

*Trc:u»uiy  stock  

Notes  receivable  

Inventory  

Notes  and  accounts  receivable  

Advances  to  agents,  sales,  nnd  com . 
Advan  to  tloodyear  Imp.  Co.  A  to. 
Goodyear  Heights  Realty  Co.  . 

Cash  

l*repaid  Interest,  rentals,  ins  ,  etc . . . 
Suspended  assets  

Totals.   $20,279,927 

Liabilities: 

Capital  stock   $15,027,200  SH.'VM.llO 

Current  liabilities  

Reserves,  crude  ruhber  market  

Doubtful  account*  reserve  

Depreciation  of  plant  reserve  

Surplus  

Totals  


S09.327 
2  *,45D 
1,045,816 
7,703,181) 
4,759,246 
27S.070 

1.047.662 
1.700.352 
371.530 
33-1,068 


1 1*  1 1 
•6.HI  1.044 
I 

777,650 
31  f.v.i  i 

H0..2S3 
l.Vu.lt'.o 
3.32.N.004 
2*0.055 

sm:,,;u<; 
2.S'>_,,7lMi 

:i."i2,sr»i 

-Hit,  IMS 


S2).45!»,335 

SI  I ,'VM.l  10 
1 .011.600  00\t)^i 


1.717.230 
7.031.010 


"'".4.327 
1,!S3.4|X 
4,0.i  2. 395 


1913 
$6,351,250 
I 

804.904 

136,882 
4.677.126 
4.117.086 

137.314 

719,313 
1.141,220 
342,608 
430.156 


$10,033,800 

4.63G.0S9 


508,482 
85S.009 
2.8211,071 


1912 


212.589 
4.39S.385 
3,217.958 


1 ,268.540 
179.533 
195,564 


$18,858,251  $13,818,214 


S1O.O20.700 
1,116,407 


261.461 
556,758 
1.856.889 


1911 
S2.322.974 

178.862 

'  109.190 
1.948,064 
1,735,560 


400.600 
258.517 


$6,053,769 

$3,284,100 

1.739.876 
276,899 
154,720 
378.422 

1,119,752 


  $26,279,927    $2I.4.V>.335       $18,858,251       $13,818,214  $6,953,769 

•  Preferred  stock  purchased  and  held  in  treasury:    1914.  3,508  shares;  1915.  2.648  shares 

A' off  — There  was  also  a  contingent  liability,  on  Oft.  31,  1915,  for  notes  receivable  dis- 
counted amounting  to  SI  .431,212,  and  guaranty  of  loan  by  Canadian  bankers  to  the  Goodyear 
Tire  and  Rubber  Co.  of  Canada,  Ltd.,  amounting  to  $300,000. 


Working  Capital,  October  31. 


Current  Atxt»: 

Note*  receivable  

Inventory  

Notes  mid  accounts  receivable. .  .  . 
Advances  to  agents,  sidesmen  nnd 


C'Mh 


...... 


lUiluct: 
Current  liabilities. 


Net  working  capital... 


1915 
$1.015816 

7.763.189 
4.75^,246 

1914 

5805.283 
4,567. MR) 
3.328,094 

1913 
•  130.882 
4.677.420 
4.117.080 

1912 
•212,5*0 
4.3'.is..ts.i 
3.217.958 

1911 
SI  09.1 90 
1,0»\064 
1.73.5,560 

1910  3 
$14 1.940 
1.212,005 
1.070,86 

278.070 
1,706.352 

2*0.055 
2,M.2.70ti 

137.314 
1.141. 221) 

1.208,540 

400,600 

576,360 

$15,612,073 

$11,814,798  $10,209,928 

$9,097,472 

$4,193,114 

$3,007,228 

41,'tl  4.1*00 

$00S,Ui>5 

$i.03v.»sy 

$1,116,407 

$1,7:19,876 

$227,085 

$13,W>!S,073 

$11,170,713 

$5,572,939 

$7,981,065  $2,453,538 

$2,780,143 
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«« ^M  S/00k1-^thw  ™*  «2o,000.000  7  p.  c.  non-arable  non-partic  patio* 
TtTZ^ c'™,:»*™VM>0  common-total,  $50,000,000.  Outstanding  July  1  WW 

$17~  tot,l.  moOO.000.  Share,  S100.'  On  May  20 

Zct  on  ™h  HHV  T  Wal'",ed  f°r  th°  f°,,OW  nK  pUrpflSM:  fl>  «0.378.000  for  new  con- 
nrl^  aad  »dd,t,onal  *°*™f  coital;  (2)  $7,122,000  to  retire  the  old  $7  000,000  7  p.  c. 
preierred  stock  which  was  called  for  redemption  on  July  1,  1916.  During  J915.  the  authorised 
common  stock  was  increased  from  $8,000,000  to  $25,000  000.  author^ 
Margin  of  Safety:    Prefer™!,  MM% ;  Common,  .58.04% . 

Preferred  Stock  lYovlsIons.-Preferred  stock  is  non-asse^ble,  non-participating 
M>.  r.  cumulate,  and  preferred  over  all  common  stock  and  a*  to  all  dividend,  out  of  pront 
and  surplus  to  the  extent  of  7  p.  c.  per  annum;  from  the  date  of  issue,  dividends  are  to 

h  oxnS Li  ^  T  5  8UCCeTe  ^  P  C"  aQd  ««*  >'ear  Rndin«  1  after 
the  cxpin toon  of  sa,d  five-year  penod,  5  p.  c.  par  value  of  the  largest  amount  of  preferred 

it  111  Z  ™,  MeTr  lf  *  ^  <<an  ,K?  pUrchased  on  the  ™*«  for  «u<*  price  and  tf 
aeZ ^divllends        ^  ^  ^  tHCn  *  ^  ^  ^  ^enied  at  a         o f  1 12  and 

Company  has  the  right  at  ite  option  to  redeem  all  or  any  part  of  thc  preferred  stock  at 
^  (Ii;ilk,ndS  °n       dividcDd  da*  ^r  Jan.  ,,',918.  Thfcom- 

m  of  1 1  ^        J      "     ,  'tS  "et  qmck  a^ots  at  an  un,<nmt  whi<*  *ha»      be  less  than  ' 
any  lZrltP^,Te;l9tOCk  and  »°  dividends  shall  be  declared  or  paid 

til  or  Z  n         ♦        "  thG  annUal  °r  an^  other  audit  sh"»  «h«w  net  quick  assets  loss 

^  ffiW  laUy  diVid0nd  Wi"  ^  them  M°W  8Uch  P-  -r  d3 
^  in  the  nremhW  1    T  PU,dIUp,,ft  thc  common  st^k  on  «»y  year  unless  the  company 

^  r^uiSS^  Xml      mPtl°n  ^  ^  MWuat  °f 

an.o^^"reI slock  onir"  P  ^       **°N  °f  m>t  ^  th'Xn  2°°^  °f  the  ^ 

erty  of  the  Z,  °«tstand,ng.   No  mortgage  or  lien  shall  be  placed  upon  any  prop- 

i»det^  ^  ^r'r* not~ or  oth "  ^-^-of 

tml,  nor  .hall  rinv  Xw      ,  , ?    year  fr°m  t,,c  date  of  iasuc  b(>  crcAted-  or  guaran- 

«tW,  .^2a!r  rfm0<tCk  h:U'inK  Pri°rity  °Ver  °r  Parit^  -th  -d  Purred 
or  ^nUn  ^LT^n  i^'T'  ^  ^l  with^  »mrmative  vote 
outrtanding.  °  d^  °f         fourths  in  of  preferreel  stock  at  the  time 

aascts,  other  than  by  w l"  ^j'"1-  ,°r  dlssol,,tioM'  of  r"1'  company  or  any  distribution  of  it* 

^tntHletltobepaiuth7Dftrvir  1°n;1f/rom|  surl>l'H,  the  holder,  of  the  preferred  stock  shall 
the  par  N  ,    ()f  theu.  p]us  &  q{  ^  ^  ^  ^  ^ 


,nade  to  the  holders  of  co 

'^'Ivcncy,  in  which  cv  8  7;  ^  1,1 «  <>l  dissolution  or  liquidation  on  account  of 

Par  value  of  their  sh-m-   i  "  °f  PrL'ft!rrud  st»«k  «hall  be  entitled  to  be  paid  the 

to      holders  of  tter^Jnlon  "JT'  T!  Unp,lid  dividcnds  ^  an^  d«tribution  is  made 
o.>u,mon  stock.   So  long  as  the  company  shall  not  be  in  default  of  the 


The  natural  and 


CLEVELAND 


N  •Tre- 
nt! St 


act,ve  market  for  Akron  Rubber 

ROLAND  T.  M  EACH  AM 

Member  Cleveland  Stock  Exchange 
mn^tinn.  CIT,,ZENS  BUILDING,  CLEVELAND 

CW  COn(1^Ct0,,  "n  a  <-om,ni«ian  bnaU.  object  U,  thc 


of  Thp 
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iregular  quarterly  dividends  at  the  rate  of  7  p.  c.  per  annum  or  n  the  yearly  redemption  of 
stock,  the  preferred  stock  .shall  have  no  voting  power  and  during  the  continuance  of  any 
such  default,  and  no  longer,  the  preferred  stock  sha'l  as  :i  class  have  equal  voting  power  with 
the  common  stock  as  a  class,  notw.thstanding  that  the  amount  of  common  stock  may  be 
n  excess  of  the  amount  of  preferred. 

Transfer  Agent,  Etc. — Company  acts  as  its  own  transfer  agent  for  common  stock- 
Transfer  agents  for  preferred  stock:  First  Trust  and  Savings  Company,  Cleveland,  0.f 
and  Guaranty  Trust  Company,  New  York,  Registrar  of  common  stock,  Central  Savings 
and  Trust  Co.,  Akron,  ().  Registrars  of  preferred  stock:  Guardian  Savings  and  Trust 
Co.,  Cleveland,  O.,  and  Lil.Ksrty  National  Bank,  New  York.  Annual  meeting,  first  Monday 
in  December,  at  Akron,  ().    Stock  is  not  listed. 

Dividends. — Dividends  on  preferred  stock  paid  quarterly  January  1,  etc.,  as  follows: 
1908  and  1909,  «j  p  c.  per  annum;  1910  to  1915,  inclusive,  7  p.  c  per  annum.  Dividends  on 
common  stock  payable  quarterly,  March  1,  etc.,  12  p.  c.  cash  dividends  paid  from  i909  to 
1914,  both  inclusive;  1915,  21  p.  c.  including  the  regular  12  p.  e  annual  dividend  paid  Nov. 
1,  1914,  and  9  p.  c.,  the  aggregate  of  three  quarterly  dividends,  paid  Feb,  1,  May  1  and  Aug. 
I  1915,  by  reason  of  a  change  in  the  dividend  paying  ix>licy  from  yearly  to  quarterly  dis- 
bursements. Stock  dividends  of  100  p.  c.  paid  on  common  stock  n  1909,  1910  and  1912; 
20  p.  c.  in  1914.   Dividends  payable  at  Akron,  (>. 

Directors.— F.  A.  Seiberiing,  C.  W.  Seibcrling,  F.  II.  Adams,  G.  M.  Stadelman,  P.  W. 
Litchfield,  H.  B.  Manton,  J.  P.  Loomis,  Akron,  Ohio. 

Officers. — F.  A.  Seiberiing,  Pres.  and  Gen.  Mgr.;  C.  \V.  Seiberiing,  Yice-Pres  and 
Purch.  Agt.;  G.  M.  Stadelman,  Vicc-Pres.  and  Gen.  Sales  Mgr.;  A.F.  Ostcrloh,  Sec;  F.  H. 
Adams,  Treas.;  W.  E.  Palmer,  Asst.  Sec.  and  Asst.  Tresis.;  P.  W.  Litchfield,  Yice-Pres. 
and  Factory  Mgr.;  A.  F.  Osterloh,  Sec;  F.  H.  Adams,  Treas.;  W.  K.  Palmer,  Asst.  Sec. 
and  Asst.  Treas.;  H.  J.  Blackburn,  second  Asst.  Treas.,  Akron,  Ohio.   Office,  Akron,  Ohio. 

GOTTLIEB-BAIJEBN8CHMIDT-STBAIJS  BREWING  COMPANY  (THE).— In- 
corporated Aug.  2,  1901,  in  N.  J.,  and  purchased  the  property  and  business  of  the 
Maryland  Brewing  Co.,  which  was  foreclosed  and  reorganized  at  that  time.  Controls  a 
system  of  breweries  in  Baltimore  and  vicinity,  comprising  three  operating  plants. 

Funding  Plan. — A  funding  plan  dated  February  12,  1914,  provides  for  the  issue  in 
payment  of  the  interest  coupon  duo  March  1,  1914,  of  the  first  mortgage  50-year  gold  4s, 
and  for  the  coupons  maturing  to  September  1,  1919,  inclusive,  as  and  when  they  respectively 
mature,  a  6  p.  c.  coupon  funding  bond,  due  March  1,  1934,  but  callable  on  any  interest  period 
at  par  and  interest.  Denominations,  $1,000,  $500  and  $100;  interest,  March  and  September. 
The  company  agrees  that  no  part  of  the  earnings  skill  be  paid  any  juuior  security  holder  so 
long  as  any  of  the  funding  bonds  are  outstanding;  also  to  pay  annually  to  the  depositary, 
Mercantile  Trust  and  Deposit  Co.  of  Baltimore,  Md.,  at  least  $20,000  from  September  1, 
1920,  to  September  1, 1926,  and  thereafter  at  least  $25,000  per  annum  as  a  cumulative  sinking 
fund  for  the  purchase  or  call  of  funding  bond*,  all  bonds  so  retired  to  be  kept  alive  and  the 
increment  added  to  the  sinking  fund.  The  coupons  exchanged  will  be  held  alive  by  the 
depositary  until  the  funding  bonds  are  paid,  thus  retaining  the  hen  thereof  on  the  property. 

The  company  will  continue  to  pay  the  Mercantile  Trust  and  Deposit  Company,  as 
trustee  for  the  first  mortgage  bonds,  $'25,000  annually  as  a  sinking  fund  therefor,  and  will 
pay  in  cash  at  maturity  the  interest  coxipona  on  all  first  mortgage  bonds  now  or  hereafter 
held  in  said  fund,  all  bonds  so  purchased  being  immediately  released  from  the  terms  of 
the  funding  agreement.  I'p  to  May  I,  19l»i.  over  SO  p.  c.  of  the  outstanding  bonds  had 
assented  to  the  plan. 

Plan  Effective.— The  bondholders'  committee,  John  M.  Nelson,  Chairman,  on  dis- 
banding Feb.  24,  1915,  reported:  "Your  committee  appointed  to  fund  bond  interest  for  6 
years  begs  to  announce  that  arrangement  has  been  made  effective  by  the  deposit  of  80  p.  c. 
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of  outstanding  bonds .  Company  purchased  for  sinking  fund  $231,000  bonds,  making  amount 
now  in  sinking  fund  $1,083,500.  Voting  trust  has  been  changed  and  now  consists  of  D.  H. 
Gordon,  F.  A.  Furst  and  M.  L.  Fesenmeier,  with  Baltimore  Trust  Co.,  as  depositary." 

Management  in  March  1915  asked  stockholders  to  deposit  holdings  with  voting  trustees 
to  run  for  five  years  from  Oct.  1914. 

Comparative  Income  Account,  Years  Ended  February  28. 


Grow      Miscellaneous      Net  Interest        Sinking     Credited  to       lor  Year. 

Earnings.      Expenses.       Income.       on  Bonds.       Fund.  Reserve.  (-for — ) 

1907  $422,883       $68,432  $354,451        $330,000       $25,000    —  $549 

1908                          409.455         84,191  325.204         303.750         25.000    —  3,486 

1909                          410.012         99.027  310.985         280,250         25,000    —  26 

1910                          5Wi.016         78.160  426,856         257,550         25,000       $144,371  — 

1911                         382,166         95.165  287.001         231.300         25,000  46,685     —  15,981 

1912                          345,855         78.068  267.787         231.300         25.000    4-  11,457 

1913                          266.9U7       106.844  160.153          228.140         25.000  47.194     —  140.181 

1914                           404.991         69,639  335.352          228.140         25.000  85.215     —  3.003 

1915                          514.715         »M),740  453,975          238,381          25,000         279.20S     —  85.614 

1910  *769.486         13.757  755,729         244.036  f  514,349     —  2.656 

*  Inrludf*  $414,954  profit  on  purchoMrM  for  linking  fund  of  company'*  first  niortgtig<'  bond*,  t  Th«'  nnnu&l 
charge  of  $21,000  to  this  account  was  discontinued  beginning  March  1.  1015. 

Comparative  Balance  Sheet. 

Feb  29.  Feb.  27. 

_                                              1016  1915 

Property  account  $  1 3.30 1 ,54  2  $  13,3 1 5. 1 X7 

Sundry  investments                        194,029  104,029 

Inventories                                   156,948  151,531 

Customers'  loan  account                299,912  337.507 

Accounts  receivable,  etc                  213.839  234.335 

Cash                                            24  452  23  605 

Sinking  fund.  1st  mtge.' bonds'. !    1.64s!os7  1,153,04$ 

"out  and  loss                             235.952  233,206 

r   .Jl**1  "fot*  $16,074,761  $15,643,195 

gflH*«*                              $4,961,400  $4,961,400 

Hmdeddebt.                             9,003,770  8.901,660 

H^™\  ttbll'lM? ..' 241.279  195,522 

ni^M  ,     ?u.n.Up*>'»ble              313.979  481,158 

it"*>rr»  for  sinking  fund  

ueserve  .or  depreciation             *1 ,3-M),  178  920.053 

ted0ios.nco11'.  7^02 


ToUl  liabilities  $16,071.76 


Feb.  28. 

Feb.  28. 

Feb.  29, 

Aug.  31, 

1914 

1913 

1912 

1911 

$13,212,772 

$13,687,800 

$13,032,452 

$13,584,567 

210.029 

209,029 

17,400 

2,466 

237,426 

248.551 

284,169 

274,530 

330,285 

384.525 

279.311 

454.<»5 

234,810 

200,862 

217,588 

288.786 

16,878 

6S.367 

24.388 

61,960 

858.581 

742.201 

250.000 
4.498 

225,000 

147.682 

144,679 

$15,248,463 

$15,776,014 
$4,965,400 

$14,709,806 

$14,891,344 

$4,965,400 

$4,065,400 

$4,965,400 

8.779,000 

8,779,000 

8.779.000 

8,779.000 

104.000 

104,000 

lOt.000 

104.000 

122.735 

17.898 

11.517 

6.616 

527.075 

714.788 

29.1.300 

464.H95 

300,000 

275.000 

250.000 

237,500 

364.453 

752.550 

304.589 

306.089 

84.900 

167.379 

27.844 

$15,248,463 

$15,770,014 

$14,709,806 

$14,891,344 

$15,613,195 

ciation atFeb 1-uary 27  i<9i5inkin8  fund  f'>rm:uly  carried  on  balancesbeet  was  transferred  to  r  •serve  for  depre- 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,965,400;  in  treasury  and 
with  trustee,  $34,600.   Shares,  $100.   Transfer  agent  and  registrar,  The  Fidelity  Trust  Co., 
a  timore,  Md.   No  dividends  paid.    Annual  meeting,  second  Monday  in  May,  at  Cain- 
en.  N.  J.   Books  close  twenty  days  before  and  re-open  one  day  after  annual  meeting. 
I^ted  on  the  Baltimore  Stock  Exchange. 

Funded  Debt. 

and  ^f*6,W0  flr8t  mortgage  50-year  gold  4s,  due  September  1,  1951;   interest,  March 
C        it  !i  at  °ffice  °f  the  tr,ulpe»  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 
wpM  bonds,  $500  and  $1,000.   Sinking  fund,  $25,000  per  annum,  due  March  1.  Interest 

|_JjTBJP™I  WaS  at  the  rate  of  3  P-  c-  Pcr  annum  until  March  1,  1904.  A  ulhorized  and 
nron/:,  r'000,  01  Which  *79>m  "W  in  hand8  of  the  trustee.  S, rural  by  a  first  lien  on 
Property.  Listed  on  the  Baltimore  Stock  Exchange. 

ncom,  Tni.  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
earnedfM,00°  8,eCOnd  mortI*Ke  50-year  Income  5s,  due  September  1,  1951,  interest  (if 
timore  M  7  P   November'at  offi™  of  the  trustee,  Mercantile  Trust  and  Deposit  Co.,  Bal- 

P  C  per  an  "  $5°°  ^  $1'°°0'    TheSO  inCome  bonds  bear  interc8t  UP  to  6 

mcomVof  th  Commencin8  March  1,  1902,  non-cumulative  and  payable  out  of  the  net 
lho  first  mort  rMIHJ*,Vc  Periods,  after  providing  for  interest  and  sinking  fund  charges  of 
bonds.  IntereaT6  ,  ^  and  for  the  interest  and  annual  sinking  fund  of  the  underlying 
an,l  November  loo-}1  6  mcome8  has  boen  paid  as  follows:  November,  1902,  none;  May 
w»<  1H  P.  c  each;  May,  1904,  none;  November,  1904,  to  November,  1907, 
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inclusive,  at  rate  of  3  p.  c.  per  annum;  May,  1906,  %  p.  c;  November,  1008, 1  p.  c.;  May, 
1909,  %  p.  c,  November,  1909,  \$  p.  c.;  no  interest  paid  since  November  1,  1909.  Of 
tbese  bonds,  $31 ,500  are  in  the  hands  of  the  trustee  and  $235,500  are  in  the  treasury.  Listed 
on  the  Baltimore  Stock  Exchange. 

Income  Tax.    Interest,  payable  without  deduction  of  United  States  normal  Income  Tax. 

*  Directors.— Albert  H.  Wehr,  J.  H.  Kummer,  M.  Ernest  Jenkins,  John  P.  Baer,  M.  L. 
Fesenineier,  H.  Elmer  Singerwald,  O.  F.  Hershey,  James  Barkley.  Baltimore,  Md.;  Peter 
Hauek,  Jr.,  Newark,  N.  J. 

Officers.— Albert  H.  Wehr,  Pres.;  M.  L.  Fesenmeier,  Vice-Pres.;  James  Barkley,  Sec. 
and  Treas.,  Baltimore,  Md. 


GOULD  COUPLER  CO.— Incorporated  July,  1903,  in  New  York,  as  successor  to  a 
Virginia  corporation  of  the  same  name.  Owns  a  malleable  ron  plant,  a  cast  steel  plant, 
and  a  car  lighting  department  and  manufacturer  miscellaneous  railway  equipment  Plants 
at  Depew,  N.  Y.  Manufactures  couplers,  platforms,  journal  l>  >xc\s,  steel  castings  vestibules, 
friction  draft  gear,  malleable  iron  castings  and  steel  bolsters. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  No  bonds- 
Annual  meeting,  last  Saturday  in  July. 

Directors.— C.  A.  Gould,  W.  S.  Gould,  F.  P.  Huntley,  G.  G.  Milne. 

Officers.— C.  A.  Gould,  Pres.;  W.  S.  Gould,  Vice-Pres.;  F.  P.  Huntley,  Vice-Pres.  and 
Gen.  Mgr. ;  G.  G.  Milne,  Sec.  and  Treas.    Office,  30  East  42d  Street,  New  York,  N.  Y. 

GOULDS  MANUFACTURING  CO.  (THE).— Organized  in  1848,  under  the  name  of 
Downs  &  Co. ;  incorporated  under  present  name  in  1869  with  a  capital  stock  of  $46,950.  The 
increase  in  capitalization  to  $750,000  preferred  and  $750,000  common  stock  was  entirely 
through  stock  dividends  represented  by  surplus  earnings  invested  in  the  business,  in  addition 
to  which  the  undivided  profit  and  lose  surplus  on  Dec.  31, 1915,  amounted  to  $753,955,  after 
provision  for  maintenance  and  depreciation.  Manufactures  triplex  power  pumps,  centri- 
fugal pumps  and  other  styles  of  power  pumps  for  operation  by  electric  motor,  gasolene  engine 
or  other  forms  of  power;  hand  pumps,  well  pumps,  cylinders,  etc.  Plants  located  at  Seneca 
Falls,  N.  Y. 

Comparative  General  Balance  Sheet. 


Dr.-  31. 

Ait*U:  1015 

Property  account   $1,373,046 

Securities  owned   xl.382 

Inventories   .870,264 

Accounts,  etc.,  receivable   399,308 

Cash   137,000 

Other  assets   20.41" 


Totals   $2,887,470 

Liabiliius: 

Capital  stock   $1, 495.000 

Funded  debt    290,000 

Accrued  liabilities   *  14,730 

Workiug  liabilities   73,784 

Notes   50,000 

Depreciation  reserve,  etc   1*0,003 

Profit  ami  loss   753,954 


Dec.  31, 
1914 
$1,302,748 
83,209 
S8S.S22 
415,337 
102.718 
19.263 

$2,872,185 

$1,400,000 

303,000 
38.066 
07,520 

'  103.489 
740.501 


Dec.  31, 
1013 
1  $1,430,647 
07,216 
892,030 
516.009 
15,1,507 
13.262 


Dec.  31, 
1912 

$1,SS(J.52S 
09.832 
977.638 
620,006 
103.350 
15.837 


8ept.  30, 

1911 
$1,016,  WW 
64,077 
802,608 
469,767 
108,446 
12.771 


$3,080,270        $3,667,091  $3,224,275 


$1,190,000 

385,000 
39,««0 
61,891 
175.000 
153.709 
774.990 


$1,490,000 
406,000 
49,606 
53,091 
145,000 
634.574 
S89.220 


Totals.   I2.8H7.470        $2,872,185       tf3.060.270  $3,667,091 

,„  *  Include*  oth.-r  liabilities  of  $4,500.  tThere  won  no  actual  d.  cr.  iisf.  in  tin-  property  or  surplus 
1913  and  the  apparent  decreases  were  due  to  write-offs 

SI* 

Interest, 

Discount 
and  <  thcr 
CharRes. 
$30,807 

53.130 
43,447 
01.013 
6S.S37 
58.407 
7lt.,Jh2 
76.533 


Selling 

Profits. 

1908  $247,500 

1900    318,100 

1910   370,832 

1911   381.344 

1912   3S1.140 

1913   3411,325 

li'H   223,971 

•915   251.901 

•  Includes 


were  due  to  write-offs 

Comparative  Income  Account,  Years 

General 
Kxpc-nae, 
Tuxes, 

and  Deproc 
*$I35. 1 4H 
100,341 
1I8.SS6 
110.217 
12H.S42 
110,415 
ll0.4Hi3 
1  10,  123 


Net 

Net 

( 'ther 

Earn- 

Profits. 

Income. 

ings. 

$112,361 

$3,305 

$116,726 

217,825 

9,  WO 

227.028 

251,946 

10.534 

202,180 

271.007 

13.098 

284,796 

20O.304 

20,295 

280.599 

223.910 

28.533 

252,443 

!  13.30S 

38,034 

151.312 

135, sits 

42.243 

17-8.081 

charges  for  depreciation  covering  previous 


$1,490,000 
420.000 
38,967 
66.041 

'  462.766 
760,601 

$3,224,275 

account*  in 


Balance 
Income 
Before 

Dividends. 
$84,919 
174.49J? 
219,033 
233,781 
211,76: 
193.97; 
71.361 
101,54' 
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Income  Account,  year  ended  Dec.  31,  1915. — Grow  earning/),  $251,951.  Manufacturi- 
ng expenses*  $110,123.  Net  earnings,  $135,838;  other  income,  $12,2-13— total  net  income, 
$178,081.  Deductions:  Interest,  taxes,  etc.,  $76,533;  dividends  on  preforred  stock,  $52,281; 
dividends  on  common  stock,  $44,813— total  deduction,  $173,027,  Surplus  for  year,  $4,454; 
surplus  forward,  $749,501 — total  surplus  December  31,  1915,  $753  955. 

Capital  Stock.— Authorized :  7  p.  c.  cumulative  preferred,  $750,000;  common,  $750,000 

—total,  $1,500,000;  outstanding  (preferred,  $747,500;  common,  $747,500),  $1,495,000. 
Listed  on  the  Montreal  Stock  Exchange. 

Dividends. — Dividend**  arc  declare  !  quarterly,  Feb.  1,  etc.,  and  paid  quarterly,  Jan. 
1,  etc.,  at  Seneca  Falls,  N.  Y.  B:nk-i  do  n')t  close  in  advance.  Dividends  arc  regularly  paid 
on  preferred;  on  common  as  follow*:  1902  to  April,  1,  1910,  inclusive,  4  p.  c.  per  annum; 
July,  1910  to  date,  6  p.  c.  per  annum.  A  stock  dividend  of  100  p.  c.  was  paid  on  common 
stock  in  1910. 

Transfer  Agent,  Ete.— Transfer  agent,  National  Trust  Co.,  Ltd.,  Montreal,  P.  Q. 
Registrar  of  stock,  Montreal  Trust  Co.,  Ltd.,  Montreal,  P.  Q.  Annual  meeting,  fourth 
Monday  in  February  at  Seneca  Falls,  N.  Y.    Books  do  not  close  in  advance. 

Funded  Debt  Outstanding,  December  31,  ltlff. 

$?W,000  first  mortgage  sinking  fund  gold  6  p.  c.  bonds,  dated  April  1,  1911,  due 
April  1, 1927,  interest  April  1  and  October  1,  at  office  of  Columbia  Trust  Co.,  New  York, 
N.  Y.,  trwstee.  Callable  as  a  whole  or  in  part  at  101  and  interest,  after  four  weeks'  notice. 
Coupon  bond*,  $1,000  each;  registrable  as  to  principal  only.  Secured  by  first  (closed) 
mortgage  upon  the  land,  buildings  and  fixed  equipment  of  the  company's  plant.  The  mort- 
gage provides  for  the  payment  to  the  trustee  each  year,  beginning  Aug.  1,  1913,  of  a  cash 
"inking  fund  sufficient  to  redeem  $20,000  bonds  a  year  for  the  ten  years  1913  to  1922,  in- 
clusive, and  $30,000  bonds  a  year  for  the  four  years  1923  to  1926,  inclusive,  leaving  only 
130,000  to  be  paid  at  maturity  in  1927,  unless  sooner  redeemed.  If  bonds  cannot  be  pur- 
chased for  the  sinking  fund  at  not  exceeding  101  and  interest,  they  may  be  drawn  at  that 

P"I!!  "fter  f°Ur  Weekfl'  notice  by  PubUcation-  Al1  0011(18  acquired  by  the  sinking  fund  are 
u>  be  cancelled  and  not  reissued.  The  company  has  the  option  to  increase  the  above  sinking 
fund  payments,  as  well  as  to  call  any  or  ail  of  the  issue  at  101  and  accrued  interest,  at  any 
tunc  after  four  weeks'  published  notice.  The  proceeds  of  this  issue  will  be  used  for  additions 
to  the  company's  plant.    A  ulhorited  $350,000,  of  which  $  .0,000  retired  to  Dec.  31,  1915. 

Note.— The  $53,000  debenture  5s,  due  in  1915  were  paid  off  July  1,  1915. 

Income  Tax.   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Dlreetor*,— Norman  J.  Gould,  W.  D.  Pomeroy,  Seneca  Falls,  N.  Y.;  C.  W.  Colby, 
Herbert  Molson,  Montreal,  Que.;  F.  P.  Warfield,  New  York,  N.  Y.  Officers:  Norman  J. 
^>uld,  Pres.,  Seneca  Falls,  N.  Y.;  C.  W.  Colby,  1st  Vice-Pres.,  Montreal,  Que.;  W.  D. 
^'meroy  second  Vice-Pres.  and  Gen.  Supt.;  E.  W.  Medden,  Treas.;  II.  S.  Fredenburgh, 
*e.  and  Compt.,  Seneca  Falls,  N.  Y.   Office  Seneca  Falls,  N.  Y. 

KiftJ^!JLD  ST0RAGE  BATTERY  CO.-Incorporated  July,  1903,  in  New  York,  as 
cessor  to  a  Virginia  corporation  of  the  same  name.   Produces  storage  batteries  for  all 
Purposes.  Works  at  Depew,  N.  Y. 

SkJ^**1^!  Authorized,  $8,200,000  (ino-eased  from  $5,000,000  in  March,  1915). 

>nwes,  *iuo.   n0  bonds. 

DJrectors.--c.  A.  Gould,  W.  S.  Gould,  F.  P.  Huntley,  G.  G.  Milne. 
ViJ^^*^?  ^  Gould'  Pre*-;  w  »■  Vice-Pres.  and  Gen.  Mgr.;  F.  P.  Huntley, 

New  York  NY  1W"'  ™  *  ArmatronK'         T™*>   °®<".  30  East 

at  NeyHieHnH/1N^T  ^""^corporated  April  30,  191)3  in  Pennsylvania,  Plant  located 
^Sfc.  lVodWlSOOO ^UfaCturu*  nut8»  bolts>  ctc-  Ge»erftl  offiws  warehouse  at  Pitts- 
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Capital  Stock. — Authorized  and  Outstanding,  $500,000.  Shares,  $100,  Stock  trans- 
ferred at  office  of  company.  Dividends  paid  quarterly  Jan.  31,  etc.  No  bonds.  Annual 
meeting,  fourth  Monday  in  May. 

Directors  and  Officers. — Albert  Graham,  Chairman,  Harry  C.  Graham,  Pres.:  Chas. 
J.  Graham,  Vice-Pro*.;  ('has.  W.  Gray,  Sen.  an  1  Treas.;  F.  Mummelthy,  Gen.  Supt.;  Frank 
J.  Lanahan,  Pittsburgh,  Pa.   Office,  1317  We«t  Carson  St.,  Pittsburgh,  Pa. 

GRAIN  GROWERS'  GRAIN  CO.,  LTD.— Organized  in  1906  under  Manitoba  charter 
and  reincorporated  in  1911  under  a  Dominion  charter  and  by  special  act  of  the  Canadian 
Parliament:  engages  in  the  handling  of  grain  on  commission  and  oo  track  and  carries  on  a 
farm  supply  and  machinery  business  on  a  cash  basis:  owns  and  leases  tennina.l  elevators  at 
Ft.  William,  Ontario  iuid  interior  elevators  in  the  Province  of  Manitoba.  Holds  a  majority 
of  the  stock  in  the  Grain  Growers  D.  C.  Agency,  Grain  Growers  Export  Co.  and  Western 
Farmers  Lumber  Co.  Head  office,  Winnipeg,  Manitoba;  branches  at  Calgary,  Alberta, 
Regina,  Saskatchewan  and  Ft.  William,  Ontario;  agency  at  New  Westminster,  British 
Columbia. 

Prollt  and  Loss  Account,  year  ended  Aug.  31,  1915.— Gross  receipts,  $880,436. 
Operating  expenses,  interest,  depreciation,  etc.,  5650,649.    Net  earnings,  $229,787.  De- 
ductions: Miscellaneous  debits  (net),   511.119.    Surplus  forward,  $S,616 — total  surplus, 
Vs  Aug.  31,  1915,  $226,9  *»:'..   Disposed  of:  $8  >,<)):)  f,,r  10  p.  c.  dividend:  $139.80  >  transferred  to 
v  reserve,  leaving  surplus  for  balance  sheet,  $7,157, 

Comparative  General  Balance  Sheet,  August  31. 

AmcU:  1010  1014            Liabilities:                                1015  1014 

Real  estate  and  elevator  bldtfs.  $011,202      $583,002    Capital  stock  (paid  up)                 $807,422  $771,407 

Securities,  etc   537,335       402.853  I  Accounts  and  bills  payable            324,703  353,649 

Otfice  furniture,  and  suppin  g  ,  42.270          10,5.)>  i  Hunk  account  overdndts   100,504 


Advances  <>n  !>ilU  of  lading,  etc.      305, "07  172,453 

Inventories                                    50.802  07.251 

Funds  in  hands  uf  paying  agts.          2,050  28,336 

Subsidiary  companies  .    .    201,004 

Organisation  expenses  ... 

Miscellaneous   '.  32.285 


Totals   11.019.342  $1,531,782 


Dividend  account   80,000  73,516 

Reserves   340,000  215,000 

I'rolit  and  loss   7,157  8.010 


Totals   fl.010,342  $1,531,782 


Capital  Stock.— Authorized  -  $2,000,000;  subscribed,  Aug.  31,  1915,  $1,199,400. 
Amount  unpaid,  $331,978.  Shares,  $25.  Dividends  at  rate  of  10  p.  c.  per  annum  are  being 
paid.  Annual  meeting,  in  November  at  Winnipeg,  Man. 

Directors. — T.  A.  Crerar,  John  Kennedy,  Wm.  Moffatt,  R.  McKenzie,  Winnipeg,  Man  ; 
F.  J.  Collyer,  Welwyn,  Sask.;  E.  J.  Froam,  Calgary,  Alta.;  F.  M.  Gates,  Fillmore,  Sask.; 
John  Morrison,  Yellow  Grass,  Saak.;  Jno  F.  lteid,  Orcadin,  Saak. 

Officers. — 1 T.  A.  Crerar,  Pres.,  Winnipeg,  Man.;  John  Kennedy,  Vice-Pres.;  John 
Morrison,  2d  Vice-Pres.;  Wm.  Moffat,  Sec.  and  Treas.;  J.  R.  Murray,  Mgr.,  Winnipeg, 
Man.  Head  Office  Winnipeg,  Man. 

GRANBY  CONSOLIDATED  MINING,  SMELTING 
AND  POWER  CO.,  LTD. 

Incorporated  March  29,  1901,  by  a  s|>ecial  act  of  the  Ijegislative  Assembly  of  the  Pro- 
vince of  British  Columbia,  Can.  The  duration  of  the  charter  is  unlimited.  Purchased 
the  property  and  assets  of  the  Old  Ironsides  Mining  Co.,  the  Ivnob  Hill  Gold  Milling  Co., 
Ltd.,  the  Cray  Kagle  Gold  Mining  Co.,  Ltd.,  the  Granby  Consolidated  Mining  and  Smelting 
Co.,  Ltd.,  and  the  Grand  Forks  Water  Power  and  Light  Co.,  at  an  aggregate  cost  of  $12,- 
097,030.  During  the  fiscal  year  ended  June  30,  1907,  a  considerable  interest  waa  acquired 
in  the  Crow's  N'est.  Pass  Coal  Co.,  Ltd.,  from  which  the  company's  main  supply  of  fuel  is 
secured.  The  Granby  Company  owns  about  l,(XK)  acres  of  land,  and  the  falls  of  the  Col- 
umbia River  at  Kettle  Palls,  Wash. 

During  the  fiscal  year  1910-11,  the  company  purchased  the  entire  capital  stock  ($1,- 
000,000;  par,  $5),  of  the  Hidden  Creek  Copper  Co.,  which  has  an  estimated  tonnage  of  ore 
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of  about  18,000,000  tons.  In  1913  acquired  properties  of  the  Snowshoe  Gold  and  Copper 
Mines,  Ltd.,  consisting  of  about  120  acres  at  Phoenix,  British  Columbia.  The  Quartz 
Claims— consisting  of  30  claims,  located  on  Granby  Peninsular,  were  purchased  during  the 
year  ended  June  30,  1015. 

In  1913,  the  company  acquired  the  properties  of  the  Snowshoe  Gold  and  Copper 
Mines,  Ltd.,  consisting  of  about  120  acres,  held  in  fee  simple  under  crown  grants,  at  Phoenix, 
Grand  Forks  Mining  Division,  British  Columbia.  For  Litest  published  statement  of  this 
company  see  Poor's  Manual  of  Industrials  for  1913,  page  1404. 

During  the  fiscal  year  1913-14,  the  company  acquired  the  Mamie  Mine  at  Hadley,  Prince 
of  Wales  Island,  and  the  Snowshoe  Mine. 

Mining  Properties.— The  mining  properties  owned  are  located  at  Phoenix,  B.  C, 
and  consist  of  (exclusive  of  Hidden  Creek  property)  forty-three  claims  and  fractions,  com- 
prising in  all  about  1,050  acres.   Of  these  claims  at  least  fifteen,  from  surface  indications, 
are  known  to  be  in  the  mineralized  zone.   The  ore  bodice  represent  a  metasomatic  replace- 
ment of  part  of  limestones  and  lufjs.    The  mineralized  zone  belongs  to  the  paleozoic  forma- 
tion and  is  underlaid  by  paleozoic  quartzites,  breccia  and  conglomerate,  and  is  overlaid  by 
tertiary  sedimentary  rocks  which  are  in  turn  overlaid  by  lava  flows.   The  prevailing  minerals 
in  the  ore  bodies  are  chalcopyrite,  hematite,  pyrite  and  magnetite,  together  with  epidote, 
garnet,  chlorite,  hornblende,  calcite  and  quartz.   There  is  practically  no  virgin  ore  body 
left  in  the  property.   Stoping  has  been  carried  on  in  all  of  the  important  ore  bodies  to  a 
large  extent.   Extensive  exploration  work  is  now  going  on  at  the  company's  properties, 
with  a  view  to  developing  additional  ore  bodies,  and  options  'have  been  taken  on  outside 
properties  located  north  of  the  company's  property  in  Phoenix,  where  exploration  is  also 
being  carried  on.   Work  is  in  progress  towards  the  prospecting  of  lower  levels  than  the  com- 
pany's present  workings  of  about  600  feet,  within  the  lines  of  the  claims  Victoria  and  Old 
Ironsides.  This  work  will  be  vigorously  prosecuted,  to  the  end  that  further  ore  may  be 
developed  below  the  present  workings.  Of  the  mineral  claims  in  Phoenix  camp,  not  one-half 
wi  the  area  owned  has  been  prospected.    Operations  were  suspended  from  August  12,  1911, 
to  December  20,  1911,  owing  to  lack  of  coke  due  to  labor  trouble. 

Smelting  Works. — The  company's  smelting,  converting  and  power  plants  are  located 
one  mile  north  of  Grand  Forks,  B.  C;  in  addition  2,000  acres  and  68  town  lots  are  owned  in 
Crand  Forks.  Equipment  consists  of  eight  blast  furnaces;  capacity,  4,000  to  4,500  tons  of 
ore  per  day;  capacity  of  converters,  100,000  lbs.  copper  per  day.  The  works  have  steel  bins 
with  storage  capacity  of  8,000  tons  of  coke  and  13,000  tons  of  ore.  The  mine  is  connected 
with  the  smelter,  24  miles  distant,  by  the  Canadian  Pacific  and  Great  Northern  Railways; 
the  former  handles  all  ore  and  freight;  also  a  hydraulic  power  house  with  capacity  of  400  h.  p., 
balance  w-cded  being  purchased  from  the  West  Kootenay  Power  and  Light  Co.  Miscellane- 
ous buddings  at  the  smelter  include  a  warehouse,  roundhouse,  shops,  a  77,000-gallon  steel 
an  a  90,000-gaUon  wooden  storage  tank  for  water.   Capacity  of  pumps,  4,740,000  gallons 


per  diem 

er*JMrel°Pment  Work'-Mi*e  development  work  at  Phoenix,  B.  C,  during  the  year 
feet  TV*  1915,  amounted  10  M21  lineal  feet,  and  the  total  to  date  was  129,916  lineal 
101 1  228^faif0nT?r,lUnK  am°Unted  to  5'416  "^a1  foet>  and  the  total  to  June  30,  1915,  was 
,  ect.  The  average  cost  per  ton,  on  cars,  including  all  development,  was  85.1  cents. 
B  C  ITT^  °f  devc,°Pm™t  to  June  30,  1915,  on  the  Hidden  Creek  (mines  at  Anyox, 
»•  C,  amounted  to  27,381  lineal  feet,  and  diamond  drilling  amounted  to  43,590  feet. 

quan^fJ^^nr011  June  ™' 1915  thcre  was  'in  si*ht"  in  various  properties  the  following 
qaantmesofore:  Phoenix,  4,232,405  tons;  Anyox,  18,7:*,  192  tons;  Mamie  and  Dean,  130,000 

*100C*Th!alaaM^Authorized'  J2°.000,000;  issued  June  30,  1915,  $14,998,515.  Shares, 
000  000,  the  nnw  ^ 1 ^  WM  mcrcaaed  Feb-  25'  1913'  from  S15.000.000  to  $20,- 
Boston  8tock  Exch  f°r  conVCT8ioa  of  bond8-   Stock         on  Ne*  York 
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Metal  received  per  t 

mm 

Ore  Srucltei 

MeUk 

i  IVrMlurcil 

Gnobr  Ort 

Gold. 

Cost  r>er 

Granbv 

♦Foreign 

Ore. 

Total 

Gold 

Shipped 
Dry  Tom. 

Copper 

Silver. 

too. 

Ore. 

Ore. 

Lbs. 

Silver. 

Lb*. 

Om. 

Oxa. 

1  " 

Ton*. 

Tom. 

Tot  t  ft. 

Ota. 

1904.. 

..  514.3*7 

22  S7 

2610 

.i  Mil  IS 

3.35 

516.059 

40,472 

556,531 

s  i"*  /".n ii  t\ a  0 

1 1  j  , 1  r  J  i  ).;*.->'  i 

275,935 

64,493 

1005.. 

..  551.304 

24  68 

.2688 

0599 

3.14 

550,738 

39,382 

590,120 

14.224,692 

215,419 

42,980 
50,020 

1908.. 

..  796.528 

24.30 

.3107 

.0513 

2.87 

i :»,,  I  ^8 

36,158 

COO  OI£ 

832,31b 

19,939,004 

316.947 

1907.. 

..  544.549 

24.43 

.3038 

.0503 

858.432 

W*V-M.> 

1M,,1U,D/G 

JO  1,33/ 

32,138 
4->,rriM» 

1908  . 

..  885.030 

23.42 

.2865 

.0454 

3.11 

24.179 

882,611 

21.092.288 

300.204 

1909...  963.510 

21.90 

.2730 

.0435 

2.86 

964,789 

19,944 

984.733 

21.901.528 

335.520 

45,760 

1910....  1.178.853 

18.70 

.2281 

.0370 

2.50 

1.175.548 

21,829 

1.197.377 

22,754.899 

35G.716 

48.752 

1911.. 
tl912. 

••■•*• 

959,563 

24,783 

984.346 

I7.R5S.860 

343.178 

41.707 

721.719 

17,800 

739.519 

13.231,121 

225.306 

33.932 

1913.. 

',  .'1.2'f  V.dss 

17.68 

.208 

.0326 

2.65 

1,261,690 

15.179 

1.279.869 

22.68S.614 

321.336 

47,266 

1914. 

..1.204,555 

2.73 

1 .201.958 

23.940 

11,289,000 

23.320.097 

435.275 

43.882 

1915 

610.908 

3.18 

1.073,137 

21  ->« 

l,i  WW 

26.638912 

377.8X1 

31>» 

tflmelter  closed  down  for  four  month,  and  six  days  (Aug.  12  to  Dee.  20. 191 1 ).  on  account  < 

Jue  to  labor 

trouble* 

•  Foreign  ore  purchased. 
:  Include  63,105  ton.  of  Anyox  ore  *melted. 

Comparative  Income  Account,  Years  Ended  June  30. 


1904. 

1905. 

1906. 

1907. 

1908. 

1909 

1910. 

1911 

1912. 

1913 

1914 

1915. 


Groaa 

Receipt*. 
.93.966,347 
.  2.749,145 
.  4.751,058 
.  4,521,549 
.  3,790,184 
.  3,983.537 
.  4.099.925 
.  3.219,272 
.  2.874.760 
.  4.782,691 
4.504.766 

*5.053,KS7 


Total 
Expenses. 
$2,682,833 
2.036.496 
2,927.441 
2.596.612 
3.183.662 
3,302.402 
3.534.978 
3.001.856 
2.291,381 
3.568,092 
3,882.695 
t3.854.302 


Net 

Profit*. 

$283,514 
712.649 

1,823.617 

1.924.937 
606.522 
681.135 
564.947 
217,416 
583,379 

1.214.599 
622,071 

1.199,585 


Divi- 
denda 
1133,630 

810.000 
1,620.000 
675,000 
270.000 
270,000 
148.481 

449.955 
899.901 


I>e 


Honua 

to! 


Miae  Discount 
Explor.  on! 


$S2  ?s7 

60.674 


$228,999 
10.000 


$23,100 


80.665 
1 82.520 
27u  120 


$20,753 
76.918 

74.841 


♦  25.746.0S9  pound*  of  copper  *  »ld  a'  I5.X7  cental  1913- H.  1 1.58  cent*:  1912-13.  16,039  cent*;  1911  12 
12.32  cent*;  1 909-10.  1191  cent*  1888-88.  13.22  nent*;  1887  18.  11  31  cent*).  259.177  ourwesotlilfer 
26.936  ounce*  of  gold  at  $2J.   T  In  dud  •«  $1 10.973  f  t  e»tr.»  .r.Jiaary  exp.-ndiiww. 


Total  Surplus 

Deduct,  for  Year. 
$133,630  149.884 

  712.64^ 

830,753  992.864 
1,696,918  228,019 
927.099  </f/.320.577 
437.628  243.507 
799.261  <fc/.234.3!  7 
148,481  68,93s 
•    ■■■•-!-'  17.1S3 
531.450  iVv3,14u 
1.0x2.420  d'/.460  34o 
270.420     929, 16* 
15  58  rent*:  l«)ir»  11. 
at  62  10  cent*  and 


Lamed 

on 

Fticnl  year$:  Stock. 

1905   5.33'; 

1000    18.38% 

1807   13  09' 


Ft  tcoi 

i»oy 

1010 
1911 . 

1012 


Earned 

on 
Stock. 
3.81 « ; 

l.M'l 
Nil 


Ft  tail  v 
1913 
1014 
19 15 


Enroed 

on 
Stock. 

:  v.' , 


Income  Account,  Nine  Months  Ended  March  31,  1916. 


Net  operating  profit  

Profit  from  custom*  ores  treated 


$2,334,700 

39,157 


Total  ne  profit 


Dividend*. 
Surplus . 


for  dividend* 


Production,  Nine  Months  Ended  March  31,  1916. 


$2,373,863 
107,312 

$2,206,521 
674.033 

$1,531.5X3 


Anyox.  . 
Pboenix. 


CoppftTa 
Pounds. 
15.97 1.730 
12.150.;»2:. 


Silver.  Cold. 

Ounce*.  Ounces. 

io.">.y.r.l  3,137 

152..V45  28.254 


Total* 


258,496  31,301 


  28.r22.201 

Comparative  General  Balance  Sheet,  June  30. 

AmU.                             1915            1914         1913         1912            1911           1910  1909  1908 

♦Coat  of  land,  etc                   1 1 9, »<>.-.,  75  j  119.630,026117. 108.973  $15,081,005  $15,218,380  $15,253,515  $15,452,997$15,238.438 

8tock*ud  bonds                        4.HI.5I.S       514>09      513.578     1,498.794     1.205.S90       962,622  981.503  1,008.013 

Fuel  A  store  supplies                    56X.463       525.097       259.036       164.192       160,018       264,604  136^01  185,324 

Cash  and  copper                       1.756.543     1.375.794     1.853.758       791,789       920,513     1,011,971  600,459  421.625 


7oU1»   822.721,281  $22,015,725  $19,735,345  $17,535,780  $17,504,801  $17,492,712  $17,171,760116,853,400 

Liabilities. 

|>l    114     -  $n,99s,;,l.i  $14,988,818  $14*849.565  $14,849,565  $13,-Vm,.hxi 

Funded  debt   8.39M.OM0  2,290  000     1  500  000   

Dividend*  held  for  liquidation.  1.(155  1  iV»7            KSfl  1,604          1,808          1.556          1.429  1,324 

1 4  bin*  payable   BKl.t.r,  2  on  . -  to        3C.670  19,539       120,325       177,220      971.644  896.895 

  3.6.W.ON7  2.739.'»14     3,199.271  2.516,122    2.53,3,.3«5    2,464,371     2,698,687  2,455,181 


21.281  822.045.725  $19,735,345  $17,535,780  $17,504,801  $17,492,712  $17,171,760  $18,853,4  0 

,t  le. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  537 
Dirldends.-The  following  dividends  have  been  paid:  Dec,  1903,  1  p.  c;  from  1904  to 

2£w  "  ToilT  JaD-'  l?00'10  Scpt  '  19°7'  3  P-  C-  per  <uarter  &  P-  c-  and  1  p.  c. 

extra),  June,  1908,  2  p.  c;  Dec.,  1908,  2  p.  c;  December  15,  1909,  2  p.  c;  Dec.  31  1910 

I  p.  c;  no  further  dividends  until  March  1,  1913,  when  1H  P-  c  was  paid;  l^p.c.  also  paid 

m  June  Sept.  and  Dec   1913,  and  March  and  June,  1914;  none  theater to  AugTl^5, 

«hen  1}  2  p.  c.  was  pad;  Nov.  1,  1915,  Feb.  1,  and  May  1,  1916,  VA  p.  c.  each;  Ai£.  1,  1916, 

Transfer  Agent,  etc.-Transfer  agents,  American  Trust  Co,  Boston,  Mass.  and  the 
^  Guarantee  and  Trust  Co,  New  York,  N.  Y.    Registrars  of  stock,  Boston  Stfe  Deposit 
and  Trust  Co,  Boston  Mass.  and  Lincoln  Trust  Co,  New  York,  N.  Y.    Annual  meeting 
first  Tuesday  in  October,  at  52  Broadway,  New  York,  N.  Y. 

Funded  Debt 

due^^/TV^'  ConvePtlb,e  '«*  mortgage  gold       dated  Mav  1,  1913 

N^w  York,  Ty    r        V  ^  1  at  TiUe  ( ;Uara,lteC  aml  Trust  Co  «^ 

C,^^  ^  ™'         »»  ^tered! 

more^utnl^  that  the  COmpany  sha11  have  the  "ght  upon  not 

ment  date  S\uyi°m^  ^^L^  JT9^/10^  to  redeem'  on  an*  kteiStpay- 
viously  redeemed t  hm^i,  %    •  V1-00  outstanding  bonds  except  such  as  may  have  been  pre- 

are  ^  be^nSSed       8        8mkmg  fUDd)  at  *  ™d  accrucd  intere^  airredecme7bond8 

full-paTXa^aro?^  avertible  until  May  1,  1923,  at  the  holders' option,  into 
crueii  curStllfc^^  St°ck  at  fl*  Wv.ith  ^  of  a" 

times  reserve  suXmX -of iSd^l^h?  m.ortgage  provides  that  the  company  will  at  aM 
as  from  time  to time Sit  hoSpr  S  ^  an,(ifUni?sued  8ha*»  of  capital  stock 

bonds  from  time  to  time ^^S^f^S^i^         ^under  in  conversion  of  all 
not  declare  or  Issue  anv  stookS  g  ?  D°fc  therctofore  issued,  and  that  the  company  wil 
authorized  Jue  (*u£ mm \?Lt  £lde"/i  Pn0r  10  May  2'  1923-    The  remaining  bonds  of  the 
*ay  be  surrTnderedfn^ LS£  torTullv  "^i^>"v«rf!ble  or  convertible,  and,  if  convertible! .  , 
stock  as  it  shall  then  exist  of  ffi      valueof  11  IK  f^T*  ^  °f  the  ""M""*'-  capita/ 1  ! 
be  determined  bv  th»  £t«   r     P     •  uc  of  *l0l)  each-  to  8Ucn  aggregate  par  values  a*  shall  ! 

-ceedmg  the  fa^  ^tSL^S^J^  K  SB.  rf*  ^buU^^t  '  ' 
5ir(fci,w  JPmuJ  _TK„    "  ,         AU  °onverted  bonds  are  to  be  cancelled. 

May  1,  1914,  and  before  Mav iTnnrn'^^^'r88  V**"*  fund  the  »«W  will,  before 
bonds  is-Ued  thcreKte,  of  a*  eaT ft  Zi  fuT^'  to  the  tmitee  for  Nation 

jatetl  thereunder  prio -to  such  Mav  l°nr        oT?ga^JaC°  a.rnount  of  aU  bonds  authenti- 

-*aXta^  attsre 

Jjture  ra^^  i  th.  restrictions  contained  in  the  mortage, 

tbe  present  ratio  (Anril  K  i«) .  -  'T°  °f  bond8  authonzed  shall  be  restricted  so  as  to  preserve 
„    The  supplement   W  nrov  0re  ^rY08  ttnd  out^tandinK  l^nds.  P^rV6 

Provided  in  the  inortV^.  ?yT0Vldes  that  M  a  sinking  fund,  in  addition  to  the  sinking  fnnH 

^llauon  bonds  issutd  undTthe  S  8ha"  feiUT  outa^iding,  deliver  to  the  tW3 
S  ?te  face  amo"nt  aTah 3 1  c ^nmlo^h  ^a^;,.t4Jgertller  w,th  dl  unmatured  coupon^  of  such 
nD  nf^ntW8t  °r  divideS  d  rii  ^   (a)  °' t  °f      WmP«»y'«  net  earnings(Gcfore  deduc- 
5™  (1%)  of  copper  con"  nirl  nn  ?g  the  Dext  Preceding  calendar  year,  or  (6)  1214  cente  per 

8S*S?  wJfSiSW  an^of"^  'n  ^  ™Z  100  W  ^ds)  of  all  ore  (othlr 
otlffv  cifiwrwWd,  Z,r,Tyi  8vPropCrtle8  S«»R«  those  at  Phoenix) 

bvi  7nHay  1114(1  redeein  stamped  Um.h  ?  ^.T  shM  ^  e?ettter'  or       ^  for  redemption 
rSS^fr"1  P"1  So  redeem  iSr,  l«      to  uUch  Wegatc  face  amount,  or  will  in  part  so  de- 
Stel f^the  ^^SsmSfn^al  agg,regate  ^."-ount   All  stampei  bonds  » 
aaJe  of  redemption.  ng  tund  are  to  be  acquired  at  110%  and  interest  accruing 

'jiumfMxl  Hun/1     Th  * 

r^^r>  "A"  Stmnpea  b°nd9  bear  the  -tate.  . 

if??^  6S^t\|?^tBftSBSBJa  ?S?^S^i,tt?  SP*^?!  of  tte  Provided  in  the 

hjtBtyffrtgg.tt*  Bond        ce,^f   T«.  ?k  f    pfl1  la'  1Jl5  -  1  Pou  cn"  for  redempUon  u  ror,  Lr  v 
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Provrion  of  Itmte.— Authorized,  $5,000,000.  Issued  in  1913,  $1,500,000  Series  "A" 
"plain"  bonda  and  in  1915  $2,000,000  Series  "A"  stamped  bonds,  of  the  plain  bonds  $60,000 
have  been  cancelled  for  the  sinking  fund;  and  there  have  also  been  cancelled  $850,000  of  Series 
"B"  temporary'  non-convertible  bonds  heretofore  issued  under  the  mortgage  of  which  $132,- 
400  were  cancelled  for  sinking  fund  and  the  balance  of  $717,600  were  cancelled  pursuant  to 
Clause  of  First  of  the  supplement.  Accordingly  there  remain  $650,000  of  bonds  authorized 
and  unissued.  These  unissued  bonds  may  be  issued  only  for  cash  at  par,  and  proceeds  are 
to  be  used  only  for  improvement  of  mortgage  properties  or  acquisition  of  additional  properties 
to  be  placed  under  the  mortgage. 

Security. — These  bonds  are  secured  by  a  first  mortgage  and  deed  of  trust,  dated  April 
25,  1913,  and  supplemental  indenture  dated  April  15,  1915,  to  the  Columbia  Trust  Co.,  New 
York,  as  trustee.  They  are  a  first  lien  on  all  mining  and  smelting  properties  owned  by  the 
company,  including  the  new  Hidden  Creek  Mines  and  Smelters  at  Anyox,  B.  C;  and  the 
old  mines  and  smelters  at  Phoenix  and  Grand  Forks;  and  further  to  be  secured  on  all  addi- 
tional property  real  or  personal,  acquired  with  the  proceeds  of  these  bonds. 

Purpose  of  Isxue. — Bonds  were  issued  for  following  purposes:  $1,500,000  to  reimburse 
the  compan  for  expenditures  made  for  acquisition  and  development  of  Hidden  Creek  (Anyox) 
properties,  and  $2,000,000  to  fund  company's  Moating  debt  and  care  for  $850,000  non-con- 
vertible debentures,  which  matured  May  15,  1915. 

Listed  on  New  York  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  Unitd  States  normal  Income  Tax. 

Offering — Shareholders  of  record  April  1,  1913,  were  given  the  right  to  subscribe  for 
the  plain  bonds  at  par  in  proportion  to  their  holdings;  this  issue  was  underwritten  by  Speyer 
<fc  Co.,  New  York,  in  January,  1913.  In  May  1915,  shareholders  were  given  the  right  to 
subscribe  at  par  for $2,000,009  'stamped'  bonds  to  the  extent  of  13  of  their  respective 
holdings;  this  issue  was  offered  in  June,  1915,  by  White,  Weld  &  Co.,  New  York. 

Margin  of  Safety  :  77.43%. 

Directors.— Berthold  Hochachild,  William  H.  Nichols,  Sanford  H.  Steele,  Edwin 
Thorne,  Northrup  Fowler,  J.  B.  F.  Herreshoff,  E.  P.  Earle,  New  York,  N.  Y.;  Jay  P.  Graves, 
Spokane,  Wa3h.;  W.  H.  Robinson,  Granby,  P.  Q.;  George  W.  Wooster,  F.  M.  Sylvester, 
Vancouver,  B.  C;  William  A.  Paine,  Boston,  Mass.;  M.  K.  Rodgera,  Brentwood  Park, 
Colo. 

Officers.— William  H.  Nichols,  Pres.,  New  York,  N.  Y.;  Edwin  Thorne,  Vice-Pres.; 
E.  P.  Earle,  Vice-Pres.,  New  York,  N.  Y.;  W.  H.  Robinson,  Vice-Pres.,  Granby,  P.  Q.; 
George  W.  Wooster,  Treas.;  Northrup  Fowler,  Sec.,  New  York,  N.  Y.;  F.  M.  Sylvester,  Gen. 
Mgr.,  Vancouver,  B.  C.  Head  Office,  Vancouver,  B.  C.  Branch  office,  52  Broadway,  New 
York,  N.  Y. 

GRAND  CROSSING  TACK  CO.— Incorporated  in  Illinois,  in  April,  1883,  with  a 
twenty-five  year  charter;  reorganized,  October,  1908.  Manufacturers  of  steel  billets,  wire 
rods,  wire  nails,  barbed  wire,  plain  and  galvanized  wire  and  field  fencing,  tacks,  small  cut 
nails,  rivets,  burrs,  washers,  staples,  glazier  points,  etc.  Plant  at  Grand  Crossing,  Chicago, 
111.   This  is  a  close  corporation. 

Capital  Stock.— Authorize  !  and  paid  in,  $975,000.    Shares,  8100.     No  funded  debt 
Directors. — O.  N.  Hutchinson,  E.  W.  Hutchinson,  Mrs.  T.  E.  Bassctt,  Grand  Crossing, 
111.   Officers:  O.  N.  Hutchinson,  Pres.  and  Treas.;  E.  W.  Hutchinson,  Sec.  and  Supt., 
Grand  Crossing,  111. 

GRAND  R  APIDS  BREWING  CO. — Incorporated  in  Do<\,  1*92,  in  Mich,  as  a  consoli- 
dation of  the  Kustcrer  Brewing  Co.,  Tusch  Bros.,  Veit  <fc  Bathman,  A.  Goetz  and  Ceorge 
Brandt  &  Co.,  brewers  and  bottlers  of  malt  liquors.    Plant  at  Grand  Rapids,  Mich. 

Income  Account,  year  ended  Dec.  31,  1915.  —Cross  earnings,  $511,014.  Manufactur- 
ing expenses,  $210,541.  Net  earnings.  $301,103;  other  income,  $43,007— total  net  income, 
$344,110.  Deductions:  Depreciation,  $17,770;  taxes,  $1*0,02*;  rent,  $290;  dividends  on 
stock  U5  p.  c.),  $150,000— total  deductions,  $$ls,o«U.    Deficit  for  year,  $3,9*4. 
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ofcomXTa^^^^  Shareable.  Secretary 

1007  and  1W  K  •    £L£g ,    d  rCg'Strar  of  stock    Dividends  at  rate  of  6  p  c  in 

J-  dividend  payn^  TCf  ^^d  Tu^day'i ftJSE  Tt"  ^  ^ 
books  close  one  day  before  and  re-open  one  day  after  y'      """^  8  °ffioe: 

BrandtlreCtor8,"<J-  J"  P"  °ramer'  A.  Veit,  F.  J.  Rathman,  George  V. 

j  F^lm'!*^"  A-  ^U8terer'  Frank  A.  Veit,  Vice-Pres.,  Pur   W  and  S„nt  • 

R  <W'  ^  and  T™-'  G™d  Rapids,  Mich.    Office,  Grand  Rapids^fch      '  ' 

^r^^T"  ?2  31'  im  in  New  ^  deal  in 

Principal  cit  es  of  Th.rTv  f  i  r  ^  houaehold  ut^<*.  Transacts  business  in  the 
L  »Z\Z  l^u^rTm  ^l^  *  thG  District  of  ^^bia.  Profit  and 
830.92       *      ^      I9W'  $19'999^  m4>  *H  1,049.74;  1915,  $200,840.53;  1910,  $42^,- 

K-^Wj.^A^  Shares,  $100.    Transfer  office, 

New  Jersey.  g' thml  Monda>'  m  ^  ebruary,  at  78  Springfield  Ave,  Newark, 

D  J^Bro^kTy^V  Y  'rT'  J°DC8'  Harry  L'  Jone9«  Brookl™  N.  Y.;  Cyru^s 

Wk,  N.  j         X'  Y"  CiarenCe     Westi»'  -Vow  York,  N.  Y.;  Louis  A.  Wlmay^ 

AM. 

^  P^T'lt^at'  sT* 'o^''  *  King8bUry'  Vi0e-Pre8-:  ^  L-  Jones, 

Wman'8ec-   Office,  68  Jay  Street,  Brooklyn,  N.  Y.  . 

0^  ™G  CO-Incorporated  in 

M^bg  Co.  ftopJTb^SX^^M  M.0Untain  MiniDg  °°-  and  ^"Metallic 

with  a  lOO.u.p  J  of1£^  aQd  dee*  shafte- 

We^L  V^el^SS07ed  ^  0utatlUMlinS.  *10,000,000.    Shares,  fl0.  Stock 
^•^s5^rfrr   N°b°ndS-    N°d-dends.  Stoikislis^ 
M°nt.;  books  close  £Z^J^l°™m*> fourth  Wednesday  in  June,  at  Philipsbur? 
Directors  -4  7  r<M)lK!n  one  day  after  annual  meeting.      ^  *' 

**»P.  Meyer',  Edw  S^r^T^^68  °  TEwing'  Jos'  P'  Ha"*«,  D.  MeLure 

*V  Edwards  Whitaker  Rum8ey'  Jr"  ^  J'  Ta^ey,  Wm.  C.  Uhri,  Firmin  D.' 

Officers.— l  M  n 

^'Paburg,  Mont,  Cml  °ffice'  821  ««curity  Bldg.,  St.  Louis,  Mo.  Mi, 


Fusz,  Sec; 
Mine  Office, 


^chusetts.  W^ff^^ING  CO.  (THE).-Incorp.  Jan.  1,  1872,  in 
a^?^Tm0bi,e^^h^ll^       ™d.  ^nufacturera  of  solid  grain  leather  counter? 

Jeveland,  Chicago.  ^^j  ^pacty,  300,000  hides.   Branches  at  At l»„fJ1  n„  


CWi   J  rL^^'t,  Mich    Ann,.  1  "u,^,vr'  i>1}|*»-    "ranch  factories  at  Clevc- 

u,s  »nd  Seattle.  SeUing^^  ^r1!;  ^'Welphia,  Pittsburgh,  Portland,  Ore.;  St 

^nC,eS  m  Dal,afl'  T^.,  Milwaukee,  Wis.,  and  San  Francisco, 

e 
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Comparative  General  Balance  Sheet,  December  31. 

AiaeU;  1H15  1914             1013  1912  1911 

Rial  -a tat*  and  machinery   $G75.:J0o  $033,116         $o4N2G2  $692,013  $728,023 

Inventories.   3,890,*>3O  3.138.030        2.142.084  2,066.753  2,130.3*4 

Cash  and  debts  receivable   1,&53..Y28  748.50s          694,19 »  0S4.537  038,183 

Prepaid  insurance  and  interest  .   30,077     

Socuritioa   104.S00  222,419          220.399  108,830  170,357 

Total*..   $0,320,747       14,743,079       $3,705,543       $3,012,139  $3,578,547 

Capital  stock.'.   $2,000,000  $2,000,000       $2,000,000  $2,000,000  $2,000,000 

Note*  and  accounts  payable   2,979.318  1.773.055          821,732  792.009       Win, 520 

Reserve  fund   000.000  615,000          500,000  500,000 

Liability  insurance  reserve   50,000     

Profit  and  loss   091.429  455.024          383,811  319.330 

Totals   "$0,320,747       $4,743,079       $3,705,543       $3,012,139  $8,673,547 

Capital  Stock. — Authorized  and  outstanding,  $500,000  6  p.  c.  cumulative  preferred  and 
$1,600,000  common.  Share*,  $100.  No  bonds.  Preferred  stock  has  priority  as  to  assets, 
and  is  subject  to  call  at  120  at  company's  option.  Dividends  for  a  number  of  years  past  on 
both  classes  of  stock  have  been  at  the  rate  of  6  p.  c.  per  annum,  payable  quarterly,  Mar.  31, 
etc.,  at  Worcester,  Mass.  Extra  dividends  have  been  paid  on  common  stock  as  follows:  In 
1905,  20  p.  c;  1907,  25  p.  c;  in  1910,  1  p.  c;  in  1911,  50  p.  c.  Annual  meeting,  fourth 
Wednesday  in  January,  at  Worcester,  Mass. 

Directors. — H.  C.  Graton,  W.  M.  Spaulding,  Geo,  T.  Dewey,  F.  H.  Willard,  W.  Virgil 
Spaulding,  Worcester,  Mass,  Officers:  W.  M.  Spaulding,  Pres.;  Geo.  T.  Dewey,  Vice-Prea. ; 
W.  Virgil  Spaulding,  Sec.  and  Asst.  Treas.;  Henry  C.  Graton,  Treas.;  F.  II.  Williard,  Asst. 
Gen.  Mgr.,  Worcester,  Mass.   Office,  Worcester,  Mass. 

GRAVE  CREEK  COAL  AND  COKE  CO.— Incorporated  Sept.  19,  1910,  in  West 
Virginia.  Owns  4,902  acres  of  coal  in  the  Pittsburg  vein  in  Marshall  County  near  Glen  Easton, 
W.  Va.   A  holding  company.   Operation  was  not  commenced  on  July  I,  191<>. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $470,216.  Shares,  $100.  Trans- 
fer agent,  A.  D.  Williams,  Uniontown,  Pa.  Annual  meeting,  third  Friday  in  October.  No 
indebtedness.    No  dividends  paid. 

Directors. — D.  W.  McDonald,  T.  8.  Lackey,  A.  D.  Williams,  Uniontown,  Pa.;  G.  W. 
McCartney,  Jay  C.  Stauffer,  Connellsville,  Pa.  Officers:  T.  S.  Lackey,  Pres.;  A.  D.  Wil- 
liams, Sec.  and  Treas.,  Uniontown,  Pa.  Office,  Moundsville,  W.  Va.;  branch  office,  Union- 
town,  Pa. 


GRAYLING  LUMBER  COMPANY. — Incorporated  Jan.,  1907,  as  a  consolidation  of 
Standard  Tie  Company  and  Desha  Land  and  Timber  Company.  Properties  consist  of 
95,800  acres  of  pine,  cyprees,  oak,  elm,  ash,  poplar,  hickory,  gum,  pecan  and  persimmon 
timber  lands,  estimated  to  contain  008,301,000  foet,  log  scale,  of  merchantable  standing  tim- 
ber, located  in  Desha  County,  Ark.,  and  Union  and  Ouachita  Parishes,  La.  Of  this,  88,040 
acres  owned  in  fee.  Operates  saw  mill,  planing  mills,  dry  kilns,  etc.,  on  a  300-acre  site  at 
Monroe,  La.,  having  capacity  of  150,000  ft.  (double  shift)  per  day;  also  a  mill  at  Arkansas 
City,  Ark.,  with  a  capacity  of  75,000  feet  (single  shift)  per  day.  Owns  and  operates  the 
Monroe  &  Southwestern  Railway.    (See  Manual  of  Railroads.) 


Gross 

Earnings 

1915   $-».10.4:i7 

1911.......   497,4", 


•  Includes  payments  to  sinltion  fun<l 


Comparative  Income  Account. 

Bond 

Ming.             Not             Other           InUM-cst  Oth«r 

Expenses.      Earnings        Income       and  Tuxes.  Doducti. 

♦$460,387          $'il.O70          $9,423         $46,8*2  $3'-\070 

401.730             5.719             5.501           51.917  44,631 


Deficit 
$8,459 
88.298 


Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.— Credit*:  Surplus,  Dec.  31,  191-*, 
*41,0Utt;  miscellaneous  credits.  $487;  unclaimed  wages— total,  S4l,49i».  Debit*:  Deficit, 
for  year  ended  Dec.  31,  IMS  (»«  above),  $st45»;  miscellaneous  debits,  $3— total,  $8,402. 
Surplus  as  per  balance  sheet  ,  $33,034. 
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Comparative  Balance  Sheet,  Year  Ended  January  1. 


A*«t*.  1916  1915 

Real  cgtAtu.  building*,  etc  .  12,732.547  I2.9SS.075 

Rilla  and  account*  receivable  94.400.  83,037 

M»t»rial*  and  suppUw   17,556  13.378 

Caih   20,625  42.307 

Deferred  *xppnaw   *4.000  5.000 

M.  &  B.  W.  Ry.  142.3G4  142.361 

It,  271. 701 


Frofcrrod  stock  

Common  stock  

Bonded  debt  

Interest  and  toxica  accrued. . 
Bills  and  accounts  pnyable.. 
Profit  ruid  lo»  -surplus  


1916 
1545,000 
1,150.000 
1 .080,000 

27,315 
428,437 

41,000 


1915 
$545,000 
1,150,000 
1,000,000 

25.840 
257.684 

33,034 


Total*   $3,011,558 

*  This  acoount  boing  ahaxged  off  at  rate  of  $1,000  per  yoor. 

Capital  Stock.— Authorised,  $1,150,000  common  and  $750,000  preferred 
ing:  $1,150,000  common  and  $545,000  preferred.    Shares,  $100.    Annual  meeting,  third 
Tuesday  in  January,  at  Detroit,  Mioh. 


Total*   $3,271,761  $3,011,558 

Outstand- 


Debt,  July  1,  1§16. 
$980,000  Grayling  Lumber  Co.  first  mortgage  gold  •  p. 


dated  August 


1,  1911;  due  $40,000  semi-annually  Aug  1.  lOld,  to  Feb.  1,  1928,  inclusive;  interest  Feb. 
and  August  1,  at  Security  Trust  Co.,  Detroit.  Mich ,  trustee,  and  Bankers  Trust  Co.,  New 
York,  N.  Y.  Chas.  0.  Patch,  Detroit,  Mich  ,  co-tru»tee.  Denominations,  $100,  $500 
and  $1,000.  Trust  deed  provides  for  deposit  with  trustee  each  month,  of  $3  per  1,000  feet, 
log  scale,  for  all  timber  cut,  this  sinking  funi,  to  be  used  to  retire  bonds.  Subject  to  call  on 
any  interest  date  on  60  days'  notice,  at  101  and  interest.  Authorized,  $2,000,000;  issued 
$1,200,000,  of  which  $240,000  paid  off  to  July  13,  191ft.  The  balance  ($800,0001  of  the  author- 
ised bond*  can  be  issued  only  under  strict  provisions  of  the  trust  deed  and  for  purchase  of 
additional  timW  lands  and  improvements.  A  first  lien  upon  all  the  property  of  the  company. 

Initial  Public  Offering  at  par  and  interest  by  Devitt,  Tremble  &  Co.,  Chicago  and 
Philadelphia,  and  Pingree,  McKinney  &  Co..  Boston. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— G.  E.  Bruce,  Charleston,  W.  Va.;  A.  E.  Minhelaon,  Grayling,.  Mich.; 
0.  S.  Howes,  Frank  Filer,  F.  C.  Burden,  F.  F.  Tillotson,  George  Osius,  B.  A.  Scott,  Detroit, 
Mwh.;  George  W.  York,  C.  A.  Otis,  C.  S.  Eaton,  Cleveland,  O.;  M.  A.  Dewitt,  Chicago,  111. 

Officers.— C.  E.  Bruce,  Pres.  and  Gen.  Mgr.,  Charleston,  W.  Va.;  A.  E.  Michclson, 
Vice-Pres.,  Grayling,  Mich.;  B.  A.  Scott,  Vice-Pres.,  Detroit,  Mich.;  A.  S.  Howes,  Sec.  and 
Treas.,  Detroit,  Mich.;  O.  G.  Klliot,  Mgr.,  Monroe,  La.   Office,  Detroit,  Mich. 

V  .GREATHl  YORK  DEVELOPMENT  CO.— Incorporated  Aug.  3,  1901,  in  New 
JO*.  Company  develops  real  estate;  has  under  development  about  607 acres.  Also  has 
W5  undeveloped  lots  at  Hyde  Park  and  also  about  117}^  acres  of  undeveloped  land. 


i»ia 


Receipts  and  Expenditures,  Years  Ended  Dec.  31. 

R,^;  .      "'n^V*       M'*e           °»                         Improve    Gen.  Kx.  Balanc 

iV-  .  f-u    ..^i.        1,01,1         Bo,",!,        T™™        "»««■■      »nfl  Mi*r  Forward. 

*17tU**      $»1.924      $;S7.450      $15,358      $50,481     $214,177  $12,736 

31-470        ♦i7-*",u        •♦s•tis,•,        28.S25       172.498  28.120 

01,004                                       jva  si«                       iiwrtos  21,326 


^W^.rjHrivj.l,^ 


101.004       27.028       67.450       53.516        23,957  1UN.698 

Comparative  Financial  Statement,  December  31. 


Ciih 

on 
Hand 
$2S.120 
21.326 
17.130 


l  Mold  land  in  dmloped  prow-nil*  « 


>•••••*  I 


ausra 
Total* 


S2  1**  «*it  bou.U 

•'Ui'  rin  iii,iri»..,^.  , 


1915  1914  1913 

$$3,115  $73,143 

8.790  8.790  21.937 

17,1.30  21.326  2S.120 

11.600  5,998   

2.038.0.50  1.812.303  1.524,290 

901.122  1.103.255  1,444.275 

477.263  516.262  518.263 

161.714  125.375  111.634 

$3,729,685  $3,666,453  ~13J60M4 


KILT^^  ^  h«Ws 


[)^«>unu  payable . 
TotaW. 


|lt34$,0Q0 
333,000 
396.610 
85.900 
6.002 


$2,170,113 


$1,349,000 

333,000 
107.364 
71.000 
10.000 
290 

l^aio.au 


$1,319,000 

3.3.3,018) 
530,966 
71.000 
29.000 
33 

12,302.089 
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Note.— There  were  in  the  treasury  on  Dec.  31,  1915,  $652,000  5  p.  c.  bonds  and  $511,- 
000  income  bonds— total,  $1,163,000. 

Capital  Stock.— Authorized  and  outstanding,  $4,000,000.  Shares,  $100.  Transfer 
agent,  State  St.  Trust  Co.,  Boston,  Mass.    Annual  meeting,  second  Tuesday  in  Feb. 

Funded  Debt.— $1 ,682,000  20-yr.  5s  ($1,348,000  debenture  bonds,  and  $333,000  cumu- 
lative income  bonds),  due  June  1,  1921 ;  interest  July  and  December  1,  at  office  of  the  registrar, 
Old  Colony  Trust  Co.,  Boston,  Mass.  Coupon,  $500  and  $1,000;  registrable  as  to  principal. 
A  uUioriml,  $3,000,000.  Debenture  bonds  are  subject  to  call  on  notice  at  105,  and  income 
bonds  Bt  par.    No  sinking  fund. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  E.  Harmon,  Arthur  Lyman,  Robert  T.  Paine,  2d,  John  H.  Storer, 
Robert  T.  Paine,  Clarence  F.  French,  Herl>ert  Lyman,  Charles  F.  Ayer,  Russell  Tyson. 

Executive  Committee.— Wm.  E.  Harmon,  John  H.  Storer,  Arthur  Lyman,  Robert 
T.  Paine,  2d. 

Officers. — Wm.  E.  Harmon,  Pres.,  New  York,  N.  Y.;  Arthur  Lyman,  Robert  T.  Paine, 
2d,  Vice-Prcs.'s;  John  II.  Storer,  Treas  ;  Robert  T.  Paine,  Sec,  Boston,  Mass.;  Clarence  F. 
French,  Asst.  Sec,  Waltham,  Mass.    Offices:  Boston,  Mass.,  and  New  York,  N.  Y. 

GREAT  FALLS  MANUFACTURING  CO.— Incorporated  in  1823,  in  New  Hamp- 
shire and  Maine.  Manufactures  sateens,  twills  and  fancy  goods.  Mills  at  Soraersworth, 
N.  H.    Numl>er  of  spindles,  132,000;  looms,  2,650. 


Comparative  General  Balance  Sheet,  October  31. 

AntU.                                 101.')  I'M  4  1013  1012  1011  1910 

Real  eatate  and  machinery  $1,000,000  $1,000,001)  11.000.000  $1,000,000  $1,000,000  $1,000,000 

Manufactures  and  merchandise. .     £15.417  400..VJ1  525,113  649.R42  582.910  551.300 

Cash  and  account*  receivable.  ..  l,125.!Ul  1,000.n2'_»  1,107.243  1,005,729  1.273,618  1,418.766 

Totals..  $2,601,348  S2.536.4 13  »2.722,37C  $2,655,571  $2,856,828  $2,070,006 

Luibilitic*: 

Capital  stock  $1. .".00,000  $1,500,000  tl. 500,000  $1,500,000  $1,500,000  $1/100,000 

Accounts  payable                             811.01 1  .S,'.2J  157,158  100.890  302.935  418,501 

Profit  and  loss                              1.071.437  1.027.S01  1,065.218  1.054,681  1,053,803  1.051,665 

Totals  $2.(561,348  $2,r,3fi,4l3  12.722,376  $2,655,571  $2,856,828  $2,070,066 


Capital  Stock.— Authorized  and  issued,  $1,500,000.  Shares,  $  100.  No  bonds.  Divi- 
dends: 10  p.  c.  and  10  p.  c.  extra  in  1900,  10  p.  c.  in  1901,  1902,  1903  and  1904;  11  p.  c, 
190')  and  1900;  12  p.  c.  in  1907,  190*.  1909.  I9l0,  1911,  1912,  1913,  1914  and  1915.  Divi- 
dends payable,  June  and  Dec.  Transfer  agent,  Old  Colony  Trust  Co..  Boot  on,  Mass.  Stock 
quoted  and  dealt  in  at  Boston.  Annual  meeting  in  June,  at  Somersworth,  N.  H.  Shares 
are  non-taxable  in  New  York,  Connecticut,  Vermont,  New  Hampshire  and  Rhode  Island. 

Directors. — William  Amory,  Geo.  P.  Gardner,  Geo.  Wigglesworth,  Summer  Wallace, 
E.  P.  Nichols,  Chas.  E.  Rogerson,  Edwin  Farnham  Greene.    Officers:  G.  P.  Gardner,  Pres.; 

H.  B.  Thompson,  Clerk;  II.  S.  ().  NiehoK  Troas.    Office,  53  State  St.,  Boston,  Mass. 

GREAT  LAKES  DREDGE  AND  DOCK  CO.— Incorporated  May  2,  1905,  in  New 
Jersey,  to  cuprite  in  river  and  harbor  improvements;  to  construct  foundations,  piers,  break- 
waters, lighthouses,  bridges,  tunnels,  pneumatic  and  submarine  works.  Has  acquired  re- 
purchase, the  entire  phuts  of  the  following  companies,  except  as  notes:  Lake  Superior 
Contracting  arid  Dredging  Co.  of  Duluth.  Minnesota:  L.  P.  and  J.  A.  Smith  Co.  and  Cleve- 
land Dredge  &  Dock  <  V.  «,f  ( 'lcvc land,  <  >hio;  Jackson  &  Corbet t  Co.,  of  Chicago,  111.  (Marine 
plant  only.i;  Hieklcr  Bros,  of  Sault  Ste.  Marie.  Mich.  (Marine  plant  only);  Buffalo  Dredging 
Co.,  of  Buffalo,  N.  V.  ;  Marine  plant  only);  Edward  Brothers  Dredge  Co.,  of  Sault  Ste. 
Marie,  Mich.;  Duluth  Dredge  A-  Dock  Co.,"  of  Duluth.  Minn.;  C.  H.  Starke  Dredge  &  Dork 
Co.,  of  Milwaukee,  Wis. 
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Comparative  Condensed  Balance  Sheet,  December  31. 


Real  estate,  plant,  i-quipment,  etc. 

S*curities  owdjiI  

Account*  and  notes  receivable  

Cash  

Material  on  hand  


1ft  15 

1914 

1913 

1912 

1911 

♦$5,995,088 

♦5.987.561 

$5,143,457 

$4,848,829 

$3,634,123 

42.000 

42.000 

42.000 

42,000 

932,343 

1,001,156 
473,176 

1.214,469 

647.341 

364,006 

182.594 

237.797 

287,310 

248,489 

148,559 

165.067 

145,826 

169,877 

60.858 

120,553 

80,810 

132.456 

201.358 

1 13,  IIS 

13,086 

24,206 

19,969 

20,702 

26,735 

Totals   $7,434,220  $7,813,976  $6,935,973  $6,217,418  $4,477,350 

LitMlitiu- 

Capital  atock   $5,408,500  $5,408,500  $4,901,000  $4,901,000  $3,600,000 

Account*  payable   323,304  198.795  274,705  82.895  32.065 

Accrued  waxes   30.333  27,502  73.231   

'payable   100.000    22,500   

  372  519  5,009   

  1.571.711  2,178.660  1.659.528  1.233.523  846,2.Hr> 

Totals   $7,434,220  $7,813,976  $6,935,973  "1217,418  $4,477,350 


*  Abo™  total  for  ral  estat-.  plant,  equipment,  etc.,  after  deducting  rwsnrvo  for  depreciation  in 
H.OoO.OOO.    tlncludes  inauraneo. 

Capital  Stock.— Authorized,  $6,000,000  (increased  in  April,  1914,  from  $5,000,000); 
issued  and  outstanding,  Dec.  31,  1Q15,  $5,403,500.  Shares,  $100.  Transfer  agent  and. 
registrar,  Corporation  Trust  Company,  Jersey  City,  N.  J.  Dividends  have  been  paid  each 
year  since  organization,  at  various  rates  and  on  irregular  dates;  10  p.  c.  paid  Feb.  15,  1912; 
6  p.  c.  each  on  Feb.  15,  1913  and  Feb.  15,  1914,  8  p.  c.  Feb.  15,  1915;  2  p.  c.  (quarterly)  and 
I  p.  c.  extra  May  15,  1915;  2  p.  c.  (quarterly)  Aug.  15,  1915;  2  p.  c.  (quarterly)  Nov.  15, 
1915;  2  p.  c.  extra  Dec.  15,  1915,  2  p.  c.  (quarterly)  Feb.  15,  1916;  2  p.  c.  (quarterly)  May 
15,  1916.  Transfer  books  close  not  less  than  five  days  before  dividend  payments  and  ten 
days  before  annual  meeting.  Annual  meeting,  first  Monday  in  Feb.,  at  Jersey  City,  N.  J. 
Fiscal  year  closes  Dec.  31.  Stock  not  listed. 

Directors.— Wm.  A.  Lydon,  Dennis  McCarthy,  Walter  CahiU,  Win.  J.  McCarthy, 

T.  C.  Lutz,  R.  C.  Sullivan,  John  P.  Hopkins,  H.  C.  Wild,  J.  J.  Corbett,  Chicago,  111.;  H.  J. 
N'eiderman,  Milwaukee,  Wis.;  S.  J.  Dark,  Buffalo,  N.  Y.;  T.  H.  Mnckie,  Sault  Ste.  Marie, 
Mich.;  J.  J.  Murray,  Cleveland,  O. 

Offlcers.~W.  A.  Lydon,  Pres.;  T.  C.  LuU,  1st  Vice-Pres.;  W.  CahiU,  2d  Vioe-Pres.; 
^lld-  3d  Vice-Pres.  and  Treas.;  Wm.  J.  McCarthy,  Sec.;  Geo.  H.  Jackson,  Asst.  Sec. 
and  .W.  Treas.,  Chicago,  111.  General  Office,  1201  Monroe  Building,  Chicago,  111.  Branch 
ottices:  Cleveland,  O.;  Buffalo,  N.  Y.;  Albany,  N.  V.;  Duluth,  Minn.;  Sault  Ste.  Marie, 
Mich.;  Boston,  Mak;  Milwaukee,  Wis.,  Toledo,  O.,  New  York,  N.  Y.,  and  Detroit,  Mich. 

J?EAT  LAKES  STEAMSHIP  CO.— Incorporated  1911,  in  Maine.  Purchased  the 
property  of  the  following  companies:  American  Transit  Co.,  L.C.Smith  Transit  Co.,  Stand- 
^a^iransportation  Co.,  United  States  Transporation  Co,  Wilkinson  Transportation  Co. 

companies  were  controlled  by  tho  same  interests  that  control  the  present  company, 
of  wS'and^.8       0p€rat€8  19  8teel  frei8ht  steamers  on  the  Great  Lakes,  used  for  carrying 

e  *nCO"1(e,A!COUnt'  year  ended  D<tt.  31,  1915.— Gross  earnings,  $1,700,650.  Operating 
I)eaucUo.  Net  earn»ng8,  $774,896;  other  income,  $38— total  net  income,  $774,934. 

I73  973-T»  l!?1?*8-'  *18,84f>;  insurance,  $22,812;  suspense,  $30,847;  general  expense, 
total  surnl  nTUC,i0n8* ll44'478-  Surplus  for  year,  $630,456;  surplus  forwqrd,  $228,335— 
sumT.rV  o  3,1  l915,  ^.^l-  Less  dividcn<ls,  $360,000;  depreciation,  $239,524— 
P«w,  Uec.  31,  1915,  $259,266. 


net 


w  Comparative  Balance  Sheet,  December  31. 

v£3T'  *"d  Tripnifui       •i«!m-S„„         1014           L,at„litu*.                              1915  1914 

lM£*v    .      ...            W.^.000-,  |6,7(J0,0fMI  ;  Capital  ,1,-rk                          16,000,000  $0,000,000 

C»ah             Ajso.  atock              ,  SZ1               414   Bills  pnyabl.-   295.000 

r.J'Jg*            1.036   Insurance  r.-aervo                        378,288  242.073 

  !        3U'°£            4.012 1  Surplus                                      230.266  228,336 

Total,   __^000   00^847    _ 

•Iiwaudatby^^;*    ,0,037'5^     $6,766.3091        Total*                              $6,637,554  $6,706,309 

1  U>ew  rtcainer)  of  $35,000. 


s 


LncstimaUHl  contrart*   120,553  80,810         132.45H         201.358  143,138 

tDeferred  chaws,  rtc   
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Capital  Stock.— Authorised  and  outstanding,  $C,000,000.  Shares,  $100.  Dividends 
are  declared  at  annual  meeting  and  are  payable  quarterly,  January  1,  etc.,  at  National  Bank 
of  Syracuse.  Dividends  of  6  p.  c.  paid  in  1915;  books  close  ten  days  l>cforc  and  re-open 
day  following  dividend  payments.  Transfer  agent  and  registrar,  Corporation  Trust  Co., 
15  Exchange  Place,  Jersey  City,  N.J.  Annual  meeting,  second  Tuesday  in  April,  at  Port^ 
land,  Me.    Books  do  not  close  in  advance.    No  bonds. 

Directors.— H.  S.  Wilkinson,  H.  W.  Smith,  W.  L.  Smith,  Wm.  Nottingham,  A.  E. 
Hettleton,  II.  S.  Holden,  G.  A.  Leonard,  M.  Crouse  Klock,  J.  F.  Durston,  If.  P.  Dennison, 
Syraouse,  N.  Y.;  A.  V.  Brower,  Utica,  N.  Y. 

Officers. — H.  S.  Wilkinson,  Pres.  and  Gen.  Mgr.;  Win.  Nottingham,  1st  Viee-Prcs. ; 
A.  E.  Nettleton,  2nd  Vice-Pres.:  H.  W.  Smith,  Treas.;  W.  A.  Mackenzie,  Sec.,  Syracuse, 
N.  Y.    Executive  office,  Syracuse.  N.  Y.    Operating  Office.  Cleveland.  Ohio. 

GREAT  LAKES  TOWING  CO.— Incorporated  July  6,  1899,  in  New  Jersey,  as  a  con- 
solidation of  a  number  of  companies  engaged  in  towing,  wrecking,  lighterage,  etc.,  on  the 
Great  Lakes.    Owns  a  large  fleet  of  lighters,  tugs,  barges,  etc. 

»»J  In  February,  1913,  the  Federal  Court  filed  a  memo  finding  the  Great  bakes  Towing  Co. 
guilty  of  violation  of  the  Anti-Trust  Law  and  the  company  was  given  an  opportunity  to 
submit  a  plan  of  operation  to  conform  to  the  Anti-Trust  Law.  In  June  1914  Federal  Court 
ordered  company  to  amend  its  practice  so  as  to  conform  to  the  Anti-Trust  Law.  and  later 
had  this  order  entered  as  its  final  decree.  On  April  13,  1915,  United  States  District  Attorney 
Wertz,  gave  notice  of  appeal  to  Vnited  States  Supreme  Court  from  Cnited  States  District 
Court  decree  permitting  operation  of  company  under  restriction.  In  June,  1915,  the  United 
States  District  Court  at  Cincinnati  handed  down  a  final  decree,  denying  the  Government's 
contention  for  a  dissolution  of  the  company. 

Capital  Stock.— Authorized — common,  $2,500,000;  7  p.  c.  non-cumulative  preferred 
$2,500,000— total,  $5,000,000;  outstanding—common,  $1,952,850;  preferred,  11,675,000— 
total,  $3,627,850.  Shares,  $100.  Stock  dealt  in  on  the  unlisted  department  of  the  Cleveland 
Stock  Exchange.    No  bonds. 

Dividends. — Dividends  on  preferred  (quarterly,  January  1,  etc.),  1901,  7  p.  c.;  1902, 
3H  P-  c;  1903  and  1904,  none;  1?*  p.  c,  quarterly,  since  January  1,  1905  to  ami  including 
July  1,  1916.  A  dividend  of  2  p.  c.  was  paid  on  common,  January  15,  1907;  none  since  to 
June  1,  1910,  when  2  p.  c.  was  paid;  none  since  to  and  including  July  1,  1916.  Dividends 
on  preferred  are  declared  one  or  two  months  in  advance  of  payment,  and  are  payable  at 
company's  office,  Cleveland,  O.  Books  close  about  fifteen  days  before  and  re-open  day 
following  dividend  payments. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar,  CorjK>ration  Trust  Co.,  15 
Exchange  Place,  Jersey  City,  N.  J.  Annual  meeting,  first  Wednesday  in  February,  at 
Jersey  City,  N.  J.    Books  close  ten  days  before  and  re-open  day  after  annual  meeting. 

Directors. — Jas.  Davidson,  Bay  City.  Mich.;  C.  W.  Elphick*-,  Chicago,  111.;  H.  T. 
Ramsdell,  Buffalo,  N.  V.;  G.  A.  Tomlinson,  Duluth,  Minn.;  L.  M.  Bower?,  Binghamton. 
N.  Y.;  L.  C.  Hanna,  II.  G.  Dalton,  C.  E.  G rover,  G.  A.  Garretson,  T.  F.  Newman,  J.  H 
Wade,  Jr.,  Cleveland,  (>.;  S.  P.  Shane,  Thos.  Johnson. 

Officers.— G.  A.  Garretson,  Chairman;  S.  P.  Shane,  Pres.:  M.  H.  Wardewell,  Sec.  and 
Treas.    Office,  Cleveland,  O. 

GREAT  NORTHERN  PAPER  CO.— Incorporated  March  17,  1S99,  in  Maine.  Owns 
extensive  plants  at  Millinocket,  East  Millinocket  and  Madison,  Me.;  also  650,000  acre*  of 
timber  land. 


Capital  Stock.  —Authorized  and  issued,  56,000,000.  Shares,  $100.  Registrar. 
Bankers'  Trust  Co  ,  New  York,  X  V.  Transfer  agent.  Columbia  Trust  Co.,  New  York, 
N  Y.  Dividends  paid  in  19U3.  0p.  it.:  1904,  none;  1905.  1 1  2  p.  e.;  1900,  0  p.  e. :  1907,  4!$  p.  <*■■ 
1908 and  1900,  none;  1910,  0  ,,.  c .;  1911,  7  p.  c;  1912,  S  p.  c.  1913,;  1914  and  1915,  10  p.  c .; 
1916  to  July  1,  5  p.  c.     Dividends  are  payable  quarterly,  March  1,  etc.,  at  New-York,  N.  Y- 
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Books  do  not  close.  Annual  meeting,  third  Wednesday  in  January,  at  Millinocket,  Me 
Books  close  fifteen  days  before  and  re-open  one  day  after. 

Funded  debt,  $3,000,000  1st  nitge.  25-yr.  $1,000  gold  coupon  5s,  due  July  1,  1027; 
inttrenl  January  and  July,  at  Chase  National  Bank,  New  York,  N.  Y.  Truster  of  bonds, 
Columbia  Trust  Co1.,  New  York,  N.  Y.  Sinking  fund  is  }2.50  for  each  1,000  feet  of  tim- 
ber cut  from  timber  lands  covered  by  mtge.  Secured  by  1st  tntge.  on  the  Millinocket  and 
Madison  plants,  and  upon  634,000  acres  of  timber  land.    Authorized,  $3,000,000. 

Income  Tax.    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

$2,.>3.~>,000  2d  mtge.  20-yr.  gold  5s,  due  1930,  intend,  payable  Jan.  1  and  July  1,  at 
office  of  the  company.   Truster,  United  States  Trust  Co.,  New  York,  N.  Y. 

Income  Tax.    Interest  payable  without  deduction  of  United  Stat*1*  normal  Income  Tax. 

Directors.— Garret  Schenck,  E.  H.  Haskell,  W.  A.  Whitoomb,  Boston,  Mass.;  W.  C. 
Powers,  Payne  Whitney,  Eugono  Hale,  Jr.,  Lewis  Cass  Ledyard,  Lewis  Cass  Ledyard,  Jr., 
F.  S.  Rollins,  New  York,  N.  Y.  Officers:  Garret  Schenck,  Pres.;  Wm.  A.  Whitcomb,  Vice- 
Pren.  and  Gen.  Mgr.,  6 )  Congress  Street,  Boston,  Mass.;  Bryan  L.  Seelye,  Clerk  and  Aud., 
Millinocket,  Me.;  H.  M.  Joyce,  Treas.,  New  York,  N.  Y.  Office,  30  East  42d  Street,  New 
York,  N.  Y. 

GREAT  SOUTHERN  LUMBER  CO.— Incorporated  in  Jan.,  1902,  in  Pennsylvania, 
for  the  purpose  of  developing  timber  lands  in  Louisiana,  and  to  construct  lumber  mills. 

Company  owiw  in  fee  simple  about  221,000  aeres  of  virgin  pine  timber  land  and  timber  rights 
in  I/Niisiana,  which  contain  standing  long-leaf  yellow  pine  lumber,  aggregating  2,250,000,000 
feet,  ami  also  a  considerable  quantity  of  other  woods  located  in  Louisiana  and  in  Mississippi. 

Company  has  in  operation  a  large  lumber  manufacturing  plant  at  Iiogalusa,  La.,  costing 
over  $3,500,000.  The  plant  has  a  daily  capacity  of  about  1,000,000  feet  per  day.  In  Dec., 
1914,  the  company  announced  plans  for  a  $1,000,000  by-product  plant  for  the  manufacture 
of  rosin,  etc.,  in  connection  with  its  sawmill.  In  1915,  215,000,000  ft.  of  lumber  were  man- 
ufactured; shipments  in  1915  were  '223,000.000  ft. 


W12. . . 
1013... 
»M  ... 
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Comparative  Income  Account,  Years  Ended  December  31. 

Bond 

Groaa      Operating      Net  Otlwr        InOtcat       Divi-  Other 

Earning*.  Expcnnr*.    Earning*.      Inronir.    nnd  Taxes,     dends.  Deducts. 

....  $3,488,999  $2,177,454  $1,011,545     $104.0(4     $201,684     $311,455  $526,260 

  5.016.787    3.471,822    1.544,965        02.685      206.852      996,656  1 .637,3*4 

....    3.794.724    3.147.7H4      646,940      103.594      205,695      373.746  234.049 
.    3.344.629    2.863,019      481,910      216.709       1«JS,1S3      436.037  249.351 


Hiilanrn 

(  +  or  -) 

+176.190 

1.202.942 

—3.557 
—184,892 


Timtx-r  lnmU.  pluttt ,  '■!<• 
8wuritim  o«n<nl 


General  Balance  Sheet,  December  31. 

1915 


Bilk  ami  acf-Munu  rr.-.  jvaU,- 

Xr  a  "upf>,iM  

f''^iUl  slock 
Fund.-d  d.-bt 
Int«-T»Trt  and  t 
ojvidonda  a« 
Bill*  and  ac 


$!  0.828,319 
2.672.710 

si  6.379 

333.957 
1,092.823 

•»:<.  ir.7 


1914 

$11,070,553 
2.872.667 
765,214 
383.199 

8>2.8v| 
298.5  to 


1913 
$11,142,800 
1.047.445 

2.940, S41 
4W.235 
804.031 


$15.837.3.".       $16,273,057  $16.485.3.12 


»xc»  brrru«d 


$12.45.8.200 
951. OOO 
53.212 


$12,458,200 
1.200.000 
18.555 


.  ..  -.rounu  pnval) 
«'tW  ourr-  nt  lial.ilitk. 


1- 


N"-ml  fund 
T.,t»l». 


368.037 
1 86.895 
106.308 


1,709.804 
$15,837,355 


53.8,825 

7r», .*(►."» 

1 10,000 
.825.912 


$12,458,200 
1,442.000 
22,965 
INC, 873 
575.414 


183,940 
1.615.054 


$16,273,057  $16,485,352 


Wtmal 

GREAT 


!  o  tptcuilty  of  dealing  in  the  trruritits  of  ihe 

NORTHERN    PAPER  CO. 


FREDERIC  H.  HATCH  <SL  CO, 

30  BROAD  STREET,  NEW  YORK 
Privata  Telephones  to  Boston  and  Philadelphia 
-  Cable  Add r eu  Hatcheau 
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Capital  Stock.— Authorized,  $15,000,000.  Outstanding,  $12,4oS,200.  Shares,  $100. 
Transfer  agent,  Geo.  M.  Whitney.  Registrar,  Bankers  Trust  Co.,  Buffalo,  N.  Y. 
Annual  meeting,  second  Monday  in  January,  at  Harrisburg,  Pa.  Books  close  14  days 
before  and  re-open  one  day  after  annual  meeting.  Dividends  declared  on  various  dates. 
Dividends  arc  paid  quarterly,  March  31,  etc.  (to  stockholders  of  record  about  seven  days 
prior  to  the  date  of  payment),  at  Buffalo,  N.  V.  Dividends  have  l>een  paid  in  recent  years 
as  follows:  1911,  lh  P  c;  1912,  *H  p.  c;  1913,  p.  c;  1914,  4^  P-  c;  1915,  2  p.  c; 
March.  1010,  1 1  •>  p.  c;  Juno.  1910,  1 1  _.  p.  e.  Books  do  not  close  Ixifore  dividend  payments. 
Stock  is  not  listed. 

Funded  Debt. 

$054,000  Great  Southern  Lumber  Co.  first  mortgage  serial  6  p.  c.  gold  bonds, 

dated  April  1,  1908,  due  $140,000  semi-annually  to  Oct  1,  1918.  Interest  paynble  at  office  of 
trustee,  Central  Trust  Co.,  of  Blinois,  Chicago,  111.,  or  at  Fidelity  Trust.  Co.,  Buffalo,  N.  Y. 
Coupon  bowls,  $500  and  $1,000  registrable  as  to  principal  Subject  to  call  in  whole  or  in  part, 
at  103  and  int.,  on  any  int.  date  on  sixty  days'  notice.  Company  must  doposit  with  the  trustee 
$3  per  1,000  ft.  log  scale,  before  it  can  cut,  remove  or  turpentine  any  of  the  standing  timber. 
Secured  on  about  22 1,000  acres  of  timber  land  owned  in  fee  simple,  containing  about  1,921,- 
306,000  feet,  log  scale,  of  standing  yellow  pine  timber,  located  in  Washington,  St.  Tammany 
and  Tangipahoa  Parishes,  La.  Authorized,  $3,000,000,  of  which  $2,140,000  issued  and 
$800,000  held  in  the  company's  treasury,  to  acquire  additional  timber  land  and  for  further 
improvements.    Of  the  issued  bonds  $1,186,000  have  been  retired,  leaving  $951,000  issued. 

Initial  Puhlir.  (tffrring  by  C.  L.  Poole  <v  Co.,  Chicago,  in  June,  1908;  ($2,000,000)  at 
par  and  interest. 

Inamn  Tax.    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — W.  P.  Cooke.  Ganson  Dcpew,  F.  II.  Goodyear,  A.  C.  Goodyear,  C.  W. 
Goodyear,  Buffalo,  X.  Y.;  W.  II.  Sullivan,  Bogalusa,  La.;  J.  Grary,  Warren,  Pa.;  L.  S.  Hart, 
Harrisburg,  Pa.;  II.  H.  Redfield,  Orlo,  J.  Hamlin,  Smethport,  Pa.;  F.  L.  Peck,  Scranton; 
Pa.;  C  1.  James,  Baltimore,  Md.  Officers:  Walter  P.  Cooke,  Pres.  and  Gen.  Counsel, 
Chan.  I.  James,  1st  Vice- Pres.,  Baltimore,  Md.;  A.  C.  Goodyear.  2d  Vice- Pres.,  Buffalo, 
X.  Y.;  W.  H.  Sullivan,  3d  Vice-Pros,  and  Gen.  Mgr.,  Bogalusa,  La.;  F.  A.  Lehr,  Sec.  and 
Treas.,  Buffalo,  X.  Y.;  G.  M.  Whitney,  Transfer  Agent.  Office,  Kunkle  Building,  Harris- 
burg, Pa. 

GREAT  WESTERN  SUGAR  CO.  (THE).— Incorporated  Jan.  12,  1905,  in  New  Jersey 
as  a  consolidation  of  the  following  companies  engaged  in  the  beet  sugar  industry  in  Colorado: 
Great  Western  Sugar  Co.,  Longmont  Sugar  Co.,  Sterling  Sugar  Co.,  Eaton  Sugar  Co  ,  Fort 
Collins,  Colorado  Sugar  Co.,  Windsor  Sugar  Company  andGreely  Sugar  Company.  Factor- 
ies at  Brush  and  Fort  Morgan,  Gal.,  constructed  since  February,  1905,  are  running. 

On  February  29,  19 Hi.  The  Great  Western  Sugar  Co.  purchased  all  the  property 
and  assets  of  the  Billings  Sugar  Co.  («ee  Manual  for  1915,  page  1172;,  and  The  Scottsbluff 
Sugar  Co.  On  May  31,  I9H>,  the  Great.  Western  Sugar  Co.,  purchased  all  the  property 
and  assets  <»f  the  Gering  Sugar  Company,  and  the  Big  Horn  Basin  Sugar  Company.  On  Aug. 
1.  1911)  the  company  owned  13  factories  -nine  in  Colorado.  2  in  Nebraska,  1  in  Montata 
and  1  in  Wyoming. 

In  addition  to  above,  company  also  owns  all  the  capital  stuck  of  the  Great  Western 
By.  Co..  the  Indlexide  Limestone  Co..  and  the  Imperial  band  Company.    The  present  area 
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of  farm  lands  under  cultivation  in  districts  covered  by  the  Colorado  factories  is  732,670  acres 
with  a  possible  addition  of  about  377,020  acres,  which  are  rapidly  being  developed.  Com- 
pany does  gross  business  of  $12,000,000  annually.  The  American  Sugar  Refining  Co.  has 
a  stock  interest  in  this  company. 

Capital  Stock.— Authorized,  $15,000,000  7  p.  c.  cumulative  preferred  and  $15,000,000 

non-a<s«essable  common.  Outstanding,  $13  630  000  preferred  and  $10,544,000  common 
stock.  Shares,  $100.  Dividends  payable  at  Denver,  Colo.  Regular  dividends,  7.  p.  c. 
(quarterly,  January  2,  etc.),  arc  being  paid  on  the  preferred  stock.  Dividends  on  common 
stock  were  begun  in  January,  1910,  at  rate  of  5  p.  c.  per  annum;  i  p.  c.  from  July  3,  1916, 
payable  quarterly,  in  January,  etc.,  to  stockholders  of  record  on  the  fifteenth  of  the  preceding 
month  on  both  stock?. 

Transfer  Agent,  Etc. — Transfer  agent,  Secretary  of  company,  Denver,  Col.  Regis- 
trar, The  International  Trust  Co.,  Denver,  Col.  Annual  meeting,  second  Wednesday 
in  April,  at  Piainfield,  N.  J.  '  Books  do  not  close.    Stock  is  not  listed. 

Directors.— Chas.  Bocttchcr,  Horace  Havemeyer,  D.  D.  Seerie,  C.  S.  Morey,  M.  D. 
Thatcher,  W.  A.  Dixon,  J.  II.  Porter,  Hi  M.  Booreum,  Godfrey  Sehinner,  R.  K.  Marsh,  S.  M. 
Edgell,  E.  H.  Giffm,  W.  L.  Petrikin. 

Officers.— C.  S.  Morey,  Pres.;  W.  L.  Petrikin,  Asst.  to  Pres.;  W.  A.  Dixon,  1st  Vice- 
Pres.  and  Gen.  Mgr.;  Chas.  Boettcher,  2d  Vice-Pres.;  S.  M.  Edgell,  3d  Vice-Pres.,  Denver, 
Colo.;  M.  D.  Thatcher,  Treas.,  Pueblo,  Colo.;  C.  \V.  Luff,  Sec;  S.  P.  Sanders,  Asst.  Sec; 
R.  K.  Marsh,  Aud.  and  Asst.  Treas.;  C.  W.  Waterman,  Gen.  Counsel,  Denver,  Col.  Office, 
Sugar  Building,  Denver  Colo. 

GREELEY  SQUARE  REALTY  CO.— Incorporated  in  April,  1909,  in  New  York,  and 
owns  a  plot  of  land  on  the  westerly  aide  of  Broadway  (formerly  Sixth  Avenue),  New  York 
City,  bounded  by  32d  and  33d  Streets,  having  a  frontage  of  197  ft.  6  in,  on  Broadway,  with 
a  depth  of  400  ft.  on  both  32d  and  33d  Streets,  improved  by  a  building  covering  the  property, 
which  is  rented  by  Gimbel  Brothers,  under  lease.    The  lease  runs  for  twenty-one  years  from 
Aug.  1, 1910,  at  an  annual  rental  as  follows:  For  the  first  three  years,  $605,000;  for  the  fourth 
year,  $615,000;  for  the  fifth  year,  $620,000;  for  the  next  five  years,  $630,000;  for  the  balance 
of  the  term,  $665,000.  The  lease  contains  the  privilege  of  four  renewals,  each  for  a  period  of 
*wrnty-one  years,  at  a  readjusted  rental  which  shall  in  no  event  be  less  than  $655,000  per 
annum,  and  which  is  limited  only  for  the  term  of  the  first  renewal  to  not  exceed  $705,000 
Per  annum.   Under  the  terms  of  the  lease,  the  tenant  agrees  to  pay  all  taxes,  full  insurance 
on  the  property,  maintenance  charges  and  expenses  of  every  kind,  so  that  the  rental  to  be 
received  by  the  Greeley  Square  Realty  Co.  is  an  absolutely  net  rental,  and  as  such  constitutes 
«  earnings  of  the  company.    As  successor  to  the  Manhattan-Hudson  Realty  Co.,  the  entire 
capital  stock  U  owned  by  the  Hudson  Companies.  (For statement. sec  Manual  of  Public  Util). 

tot* ln0OIne  Aecoimt»  yCftr  emIeti  Dec,  31,  1015.— Rent  of  Gimbel  building,  $624,168; 

test  on  back  balance*,  $781  -total,  $624,948.  Deduct:  Interest  on  mortgage,  $314,308; 
^WnI>0nd*'  Sl75>00°;  taxes.  W.267;  general  and  miscellaneous  expenses,  $688—  total, 

M>1.  Surplus  for  year,  $131,686;  surplus  forward,  $139,298 -total,  $270,984. 

a*,*  Cotoparatlfe  General  Balance  Sheet,  Dec.  31. 

^Pcrty  ar««,nt                      1015  1"H       |     LinbiUtir.*:  1915  1914 

Cwh     .                           812,107,280    $12,107,280  i  Capital  nwlt   $2,000,000  $2,000,000 

Tr*Mury  bom!. tt.1,070           Sfi.oSS  •  Funded  d-bt                   .  ..  (I.H5O.00O  10,000.000 

14S.000  14K.000    Arrrw-d  i»Ur<*t  payable  .  .  199,906  202.550 


270,984  139,298 


Tnub  —   :SUrP,UB 

c  $12.320,«.V)   $12,341,848  i        Totals   $12,320,950   $12,44 1, M48 

—total,  $2 000 (Wik'~~AUtb0riZOd  ****  paid  in:  Common>  *1,000,000;  preferred,  $1,000,000 
•     .000.    Shares,  $100.    Hudson  Companies  owns  all  of  both  issues  of  stock. 

Debt  Outstanding,  December  31,  1915  (total,  *»,?0?,000>. 


J&n.  and  July  'rv  *  p*      n>«tfagef  dated  1000,  due  April  23,  1911);  interest, 

y-    rnw  mortgage  was  originaUy  for  $6,500,000,  due  April  23,  1914,  but  was 
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renewed  for  $6,427,000  for  five  years  with  the  condition  of  annual  payments  on'  account 
thereof  as  follows:  $150,000  per  annum  during  the  years  ending  April  23,  1915  and  1916, 
and  $175,000  per  annum  during  the  years  ending  April  23,  1917  and  1918  and  $100,000 
Oct.  23,  1918,  against  which  payment*  1st  ref.  mtge.  bonds  are  or  will  be  issued  and  held 
in  the  treasury  of  the  Hudson  Companies. 

I ncomt  Tax:    Interest  payable  without  deduction  of  United  State's  normal  Income  Tax. 

$3,506,900  20-year  gold  mortgage  5s,  dated  October  1,  1910,  due  October  1,  1930; 
interest  ApYil  and  October.  Coupon  bonds,  $1,000.  Authorial,  $10,000,000,  of  which 
$3,500,000  issued  in  exchange  for  like  amount  of  second  mortgage  bonds,  dated  April  1, 1909, 
$148,000  in  company's  treasury  and  $6,352,000  are  reserved  to  retires  the  real  estate  mtge. 
dcscril»eel  above.  Of  the  bonds  issued,  the  Hudson  Companies  own  $2,877,000.  Si  cured  by 
a  mortgage  (covering  all  the  property  of  tho  eompany,  subject  only  to  the  real  e*statc  mort- 
gage's as  al*>ve  stated.    Truster,  Title  Guarantee  and  Trust  Co.,  New  York,  X.  Y. 

Itu-enne  Ten:    Interest  payable  without  deduction  of  Inited  States  normal  Income  Tax. 

Directors. — Walter  G.  Oakman,  Win.  M.  Harnum,  Pliny  Kisk,  Thomas  Thacher,  Albert 
A.  Tilney,  New  York.  X.  Y. 

Officers.— Walter  G  Oakman,  Pres.;  W.  H.  Harnum,  Yiee-Pres.  k  Treat* ;  M.  T 
Orre)k,  Sec  and  Asst.  Tr«as.,  New  Ye>rk,  X.  Y.    Office,  111  Broadway,  New  York.  X.  V. 

GREENE  (S.  H.)  &  SONS,  CORPORATION.— Incorporated  April  1,  1899,  in  Rhode 
Island.  Successors  to  the  firm  of  S.  H.  Greene  <fe  Sons.  Dyes,  prints,  bleaches  and  finishes, 
cotton  and  other  fabrics.  Factory  located  at  Clyde,  R.  I.  Daily  capacity,  200,000  to 
260,000  yards.  Annual  production,  70,000,000  to  80,000,000  yards.  This  is  a  close  corpor- 
ation. Selling  agents:  Converse  &  Co.,  Xew  York,  X*.  Y. 

Capital  Stock.-  Authorized  and  emtstanding.  Common,  £?00,0(X);  5  p.  c.  non-cumula- 
tive preferred,  $200,000.   Shares,  $100    Annual  meeting  first  Wedneselay  in  March. 

Funded  Debt.—  $370,000  1st  mtge.  20-yr.  gold  5s,  due  April  1,  1919;  interest  April  and 
OcIoIht  1,  at  Rhode  Island  Hospital  Trust  Co.,  Providence,  K.  I.,  trustee.  Cou-pon,  $1,000. 
Authorize*!,  $400,000.  Callable  as  a  whole  or  in  part  on  any  interest  date.  Secured  by  first 
mortgage  on  all  real  estate,  property  rights  and  franchises. 

Income  Tax:    Interest  payable  without  deduction  of  I  nited  Suites  normal  Income  Pax. 

Directors. — B.  A  Jackson,  Francis  W.  Greene,  Henry  G.  Jackson.  Officers:  B.  A. 
Jackson,  Pres.,  Providence,  R.  I.;  F.  W.  Greene,  Vice-Pres.  and  Treas.:  H.  G.  Jackson.  Sec. 
and  Supt.,  Riverpoint,  R.  I.    Office,  Clyde,  R.  I. 

GREEN  (DANIEL*  FELT  SHOE  CO. — Incorporated  in  Massachusetts  to  manufacture 
felt  shoes.    Plants      Dolgeville,  N.  Y.,  and  Worcester,  Mass. 

General  Balance  Sheet,  December  $1. 

.■twrt*:  I1H5  lOH  l»13 

Rrtil  eclat*                                                                                       .  *»3.I>1  1  *»2..VM  ffiO,27."> 

Mnrhinerv  find  equipment     '.>&».«  1 3  201, 7Ss  173.172 

tnventiMeMt.H    l.*i.tift.*i  U.ftlQ  *.'>-:' 

Mxrrhftttduc   •><).-,  74  2  :><i',e,s7  374.233 

K« -reivnlil.-K   -1 27.20 1  3S7.043  .VH.017 

Prepmd  .  xt«  ri5«  <.    I'»7«t  l«.<VSS  10.I71 

CMh     I22,^'.x  IIS.432  <.M  22.'. 

Totals   »»..V.>7.W.»         «),«2!»,!04  fl.227,t'lH 

I'rri.-rr.d  vi.„  k     2tKl,OHO  20'l.(H)O  100,000 

Common     !.<•>.   ,.,  ,   3.10,000  3.10.000  3,10,000 

Ni)t--s  |«:iy:iMc.   ,   MO.0O0  0O2..1OO  f»72,r>00 

:W...;M.*  |,:.vhW.-.     21. 21:1  2l.f.l«  21.<ilK 

K. ».  r\ .  i,,r           <r,ti<iti     .  ftlTll  «ij~ll  2^.707 

Profit  and  1.,^  ;.*.;;   121,<<43  S\W  l.W.J»3 

T,,,I,U    $1.V»7.1KW         ?».eVJ«».on  *l.227.filS 

- 

Capital  Stock.-  Authorized,  §500,000  6  p.  o.  cumulative  preferred  and  $500,000 
common--  -total,  *l  ,00O,t>OO.  Outstanding.  S2U).0IH)  prefer  reel  ami  SWMNM)  common- total, 
$.■■.50,000  Shares.  $100  pre  Um  d  stoek  has  preference  aw  to  assets  and  is  redeemable  any 
I  inuary  or  July  1,  at  110. 
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Directors.— \V.  It.  Green,  A.  M.  Partridge,  W.  Tufts,  Jr.,  G.  F.  Willett,  E.  H.  Sears, 
J.  A.  Green. 

Officers.— A.  M.  Partridge,  Pres.;  James  A.  Green,  Vice-Pres.;  VV.  Tufts,  Jr.,  Treas., 
Boston,  Mass.    Office,  Boston,  Mass. 

GREENFIELD  TAP  AND  DIE  CORPORATION. — Incorporated  April  2,  1912  in 
Mass.,  as  a  holding  company.  Control,  through  stock  ownership,  the  Wells  Bros.  Com- 
pany and  the  Wiley  &  Russell  Manufacturing  Co.,  wluch  in  turn  owns  all  the  capital  stock 
of  the  A.  J.  Smart  Manufacturing  Co.  These  plants  manufacture  taps  and  dies  used  in 
making  tools  and  machinery,  and  are  located  at  Greenfield,  Mass. 

On  March  20,  1914,  the  company  reiwrted  that  it  was  transferring  the  properties  of  the 
Wells  Brothers  Co.,  the  Wiley  &  Russell  Manufacturing  Co.,  and  the  A.  J.  Smart  Manufac- 
turing Co.  to  itself;  that  it  was  reducing  the  capitalization  of  each  of  the  companies  to  11,000; 
and  that  hereafter  these  various  manufacturing  companies  would  be  known  as  Divisions  of 
the  Greenfield  Tap  and  Die  Corporation. 

Balance  Sheet,  Dec.  31,  1915. 

Property  account  

Interest  in  stock  and  bond* 

Goodwill,  patents,  etc-  , 

f 


Accounts  and  uoten  payable. 
Itiventoriw.. 


11,080.324  |  Capital  stock   $2,000,000 

52,800    Votes  payable   5.W.0OO 

922.384   Reserve  for  depreciation   432,129 

11,112  Other  reserves   8,717 


235,113 
782.982 
17,920 


Surplus  including  all  undivided  profits.  .  106,789 
Total  liabilities   $3,102,635 


Tdtjll  li-t.St.-t*. 


$3,102,035 


Capital  Stock.— Authorized  and  outstanding,  $1,000,000  6  p.  c.  cumulative  preferred; 
11,000,000  common— total,  $2,000,000.  Shares,  $100.  Dividends  are  declared  quarterly, 
February,  etc.,  and  are  paid  quarterly,  January,  etc.,  at  the  First  National  Bank,  Greenfield, 
Mans.  Dividends  on  preferred  stock  have  been  paid  regularly  at  the  rate  of  6  p.  c.  per  annum ; 
on  common  stock  as  follows:  1912,  2  p.  c.  1913,  4  p.  c;  1914  and  1915,  5  p.  c;  1910  up  to  and 
including  July  1,  Z%  p.  c.  Books  close  fifteen  days  before  dividend  payments  and  remain 
closed  three  days.  Both  classes  of  stock  non-taxable  in  Mass.,  New  Hampshire,  Vermont, 
Connecticut  and  New  York.  Transfer  agent,  Federal  Trust  Company,  Boston,  Mass. 
Annual  meeting,  first  Tuesday  in  February,  at  Greenfield,  Mass.  Books  close  fifteen  days 
before  and  re-open  immediately  after  annual  meeting.    Stock  is  not  listed. 

Directors.— Frank  O.  Wells,  William  M.  Pratt,  Frederick  H.  Payne,  Joseph  W.  Stevens, 
Albert  C.  Dutton,  William  J.  Carlin,  Charles  N.  Stoddard.  Officers:  Frank  O.  Wells, 
fres.;  Frederick  11.  Payne,  Vice-Pres.;  l>eon  M.  Lamb,  Treas.    Office,  Greenfield,  Mass. 

GREENHUT  COMPANY,  INC.— Incorporated  Sept.  2,  1915,  in  New  York,  and  pur- 
chased the  property  of  the  J.  B.  Greenhut  Co.  sold  at  foreclosure  sale  August  18,  1915. 
Assets  taken  over  as  of  Sept,  14,  1915.  For  statement  of  J.  B.  Greenhut  Co.,  see  Manual  of 
industrial* for  1915,  page  1867.  Company  does  a  general  merchandise  department  store  retail 
and  wholesale  busbess. 


Plant  iu*ri»  : 

Bate?  Km bk  aod  rec 


II3.1.M7 
lfiH.rtOl 


1.105,073 
«.V>.3rt5 


Total  plant 
Cash... 

^e^untfl  rcrPivahU- 
OppnMia  and  ndvjuic*.  'ri^i—M' 

,  Total  current 

Goodwill,  )Ti2b0 


December  31,  1915. 

Cnpilal  itork: 
Hrxt  pn-fom'il-wrir.w  M.. 
Firnt  prt-f<Trfd-*oru-9  A 
.W4  Mr,    First  prcfi'rrrd-wrk-s  G 

2.22S  ;  S..,-,)tid  preferred  

 i  '  'ummon  Htork  

J5MK),WH2 

000       Total  onpital  *louk 
Accounts  paynbl.-. .  . 

.4  <■<-/•  u<i/j: 
Hcntnl* 


$1,750,000 
2.AOO.00O 
750.000 
2.500.000 
125.000 


U.1M0   Pay  roll 










Total 


$3,123,024 

350,02.3 
72.371 
4 .690,000 

W.303.2W 


Total  accri 
Rv*Tvcii: 
AKinnnt  current  ft 
Dfprcc  of  plant  i 
Suiulry  notes  and  ucrtu  rece  ivable 


Totul 
Surplus 


$7,625,000 
<M6,9M 

1S5.810 
3.5,430 
7* 

$201,328 

Hs.iWl 
71.-^70 
114.000 

$3:m.2.-iH 
l»5.7«l 


I 
- 


Total  liability   $U.303,290 
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Capital  Stock. — Authorized  and  issued  to  voting  trustees:  First  preferred  series  "M", 
$1,750,000;  first  preferred  scries  "A",  $2,500,000;  first  preferred  series  "G"  $750,000;  second 
preferred  $2,500,000;  common  stock,  $125,000— total,  $7,025,000.  Shares,  preferred  stocks, 
$10;  common,  no  par  value,  minimum  value,  $5.  First  preferred  stock  is  entitled  to  6%  cumu- 
lative dividends  and  the  second  preferred  to  6%  non-cumulative  dividends. 

Directors.— J.  B.  Greenhut,  B.  J.  Grecnhut,  X.W.  Grcenhut,  E.  R.  Wolfner  J.  G.  Cohens 
Jerome  Siegel,  Charles  A.  Cooper,  Leo  Schlesinger,  Kugene  F.  Iv  Jung,  Samuel  Eiseman,  J.T. 


Officers. — B.  J.  Greenhut,  Pres.;  E.  R.  Wolfner,  Vicc-Pres.;  N.  W.  Greenhut,  Sec.  and 
Treas.;  J.  G.  Cohen,  Asst.  Sec.  and  Treas.  Office,  Sixth  Avenue,  18th  to  19th  Street,  New 
York,  N.  Y. 

GREENWOOD  COTTON  MILLS. — Incorporated  in  1889  in  South  Carolina.  Manu- 
factures wide  print  cloths.  Plant  at  Greenwood,  S.  C.  Equipment:  41,384  spindles  and 
1,000  looms.   Selling  agents,  Woodward,  Baldwin  and  Co.,  New  York  and  Baltimore,  Md. 

Capital  Stock.— Authorized,  $500,000.  Outstanding,  $21<i,000  7  p.  c.  cumulative 
preferred  and  $281,000  common.  Shares,  $100.  Dividends  on  preferred  stock  are  paid 
semi-annually  January-  and  July  1.  No  dividend  on  common.  Annual  meeting,  second 
Tuesday  in  October. 

Directors.— J.  K.  Durst,  W.  B.  Milliwee,  A.  F.  McKissick,  J.  C.  Self,  J.  P.  Abney,  J.  B. 
Sloan,  \V.  O.  Self,  J.  A.  Smyth.  » 

Officers.— Jas.  C.  Self,  Pres.  and  Treas.;  Geo.  E.  Watson,  Sec;  P.  D.  Wade,  Supt. 
Office,  Greenwood,  S.  C. 

GRIFFIN  WHEEL  CO.— Incorporated  Jan.  1,  1913,  in  Massachusetts,  as  a  reorganiza- 
tion of  the  Griffin  Wheel  Co.,  incorporated  in  Illinois  in  1894.  The  Illinois  Corporation  was 
an  outgrowth  of  the  Griffin  <fc  Wells  Foundry  Co.  and  Griffin  Wheel  and  Foundry  Co.  The 
company  manufactures  chilled  iron  car  wheels,  for  freight  cars,  passenger  cars,  engine  tenders, 
street  railway  service,  logging,  mining,  quarrying  machinery,  traveling  cranes,  drawbridges, 
and  other  industrial  purposes,  rollheads  and  stamped-ehoes  for  crushing  machinery,  sheaves, 
and  brass  castings.  Owns  plants  having  a  daily  capacity  of  0,000  wheels,  located  in  the 
following  cities:  Boston,  Detroit,  Pullman,  Chicago  proper,  Chicago  Stock  Yards,  St.  Paul, 
Denver,  Kansas  City,  Tacoraa  and  Los  Angeles.  The  plants  cover  178  j 4  acres,  and  are  lo- 
cated on  16  different  railroads. 


Neff. 


Income  and  Profit  and  Loss  Accounts,  year  Ended  Dec.  31. 


Tot.il  ili;<Jiu,ti.m.i. 
\>l  profit  


1 1. in.  sol 

i,o(JG,t:;i 


SS1.37M 


Vv  U-tr>i\  tlividi  mli 
(  Vmtiiuii  iliv  nl«'t.i i -i, . 
S|»-ri.il  r**TVi'  


$3.11.1)0.1 
j2j.7'.)2 


$3.r.rt.U49 
.r>M,o7x 
193,718 


$>77,39.> 
.'I'"  .03)1 
l,1.13.ft"0 


$1.076,3-»i"> 
♦194,067 
tl.3-l«.»W3 


Surplus  f.»r  v-;ir  . 
Surplus  (f.rwur.l 


Totnl  .turpltifi 


11.372.712 


$1,153,07(1 


*  D-  fi  it      t  In<  lu<J.  s  |3t,4  VJ  other  surplus. 
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/  9 

Comparative  General  Balance  Sheet,  December  31. 

A$tt$:                                   '  1015  1914  1913  *1913 

Plant*,  goodwill,  etc   $11,81S.40(>  $11,887,146  11 1.655.405  $11,776,931 

Ra*  maH-riiiU  ami  6nL«h.il  product   2.0H.371  2,651,519  2,367,522  2,987.642 

Caah  in  b&nka   725.940  469.038  706,830  131.484 

Account*  receivable   NKM0S  039,962  99:,704  1,016,318 

Notes  receivable   ks.874  106.M1  117.245  10,462 

>eoua  investment*   511,25s  511.914  601.015  10.714 

b.  etc..  paid  in  advance   22.200  5,248  3.086  13.082 

.  cs'  truatee  atock  account*   17.100  116.M00  101.653  705.972 

Trvaaury  atoek   699,600  652,100  631,900   

Totak   $17,381,277  $17,040,667  $17,176,359  $16,652,605 

Liabilitie* 

Preferred  stock   $6,000,000  $6,000,000  $6,000,000  $6,000,000 

Common  atock   9.282,000  9.282,000  9,282,000  <J,2S2,(XJ0 

Accnunt*  payable,  etc   355,228  237,525  393,208  486,207 

Wrvo  funda,   371.337  367.466  186.962  258,194 

Surphi"   1,372.712  1,163,676  1.314.189  626,144 

ToUla   $17,381,277       $17,040,667       $17,176,369  $16,652,605 

*  March  31. 

Capital  Stock.— Authorized,  common,  $12,000,000;  0  p.  c.  cumulative  preferred, 
$9,000,00O-total,  $21,000,000.  Issued,  December  31,1915,  common,  $9,282,000;  preferred, 
$6,000,000— total,  $15,282,000.    Shares,  $100. 

The  preferred  stock  has  preference  as  to  assets,  and  is  subject  to  call  on  any  dividend 
date,  on  80  days'  notice,  as  a  whole  at  1 15  and  accrued  dividends,  or  in  part  at  120  and  accrued 
dividends.   And  in  case  of  voluntary  liquidation,  is  entitled  to  115  and  accrued  .dividends; 
o^arwise  par  and  accrued  dividends.    It  is  provided  that  the  consent  of  two-thirds  of  the 
outstanding  preferred  stock  is  required  (1)  to  create  any  mortgage  or  lien  upon  real  or  per- 
sonal property,  guarantee  any  obligations,  or  issue  any  evidence  of  indebtedness  having  more 
than  one  year  to  run;  (2)  to  change  terms  of  preference  of  preferred  stock;  (3)  to  sell  or  dis-, 
Pose  of  property  as  an  entirety  or  substantially  so;  (4)  to  increase  the  authorized  preferred 
or  create  any  stock  prior  to  or  on  parity  with  present  issue;  (5)  to  issue  additional  preferred 
Mock  of  present  issue,  except  for  66  2-3  p.  c.  of  cost  of  improvements,  extensions,  etc.,  or 
«  orkong  capital,  and  then  only  when  net  quick  assets  equal  one-half  par  value  of  outstanding 
preferred  stock  and  that  proposed  to  be  iasued;  nor  since  Dec.  31,  1914,  unless  annual  net 
earnings  are  twice  annual  dividend  requirements  on  preferred  stock,  including  proposed  new 
W8Ue>  (6)  to  apply  surplus  for  any  year  to  additions  or  extensions  until  full  accrued  dividends 
on  preferred  etock  have  been  provided  for.    The  preferred  stock  has  full  voting  rights,  and 
£  case  of  default  in  dividends  to  extent  of  $G  per  share  or  more,  may  elect  three  out  of  seven 
^rectors,  and  on  default  of  $12  or  more  may  elect  majority  of  directors.    No  dividends 
can  c  pmd  on  common  wncn  net  as^s  ^  tnov  cxjj,t  at  tjmc  Qf  incorporation  in  Massachu- 
«*    ,  or  as  increased  by  any  additions  by  issue  of  additional  stock,  would  be  impaired  thcre- 
^except  that  a  dividend  already  earned  and  declared  may  be  paid  in  spite  of  such  impair- 
on  h'  w"  &1 tftte  °f  Itl0re  than  7  p-  c*  unless  rcmAining  net  quick  assets  would  be  equal  to 
tan  Ibl  tangible  888018  V'i  times  P!ir  of  outstanding  preferred  stock.    When  net 

may  bt»  ^  are  ^  P"  c"  and  net  Quick  assets  50  p.  c.  of  preferred,  the  dividends  on  common 
Pay  divld^fT^  l°  n<>t  exceeding  50  P- c-  of  surplus  earnings,  above  amount  necessary  to 
nettanrill  °D  prcferred  Btock  and  6  p.  c.  per  annum  on  common,  and  when 
be  r*Ti  888018  m  200  p-  c-  md  net  °-uick  »>  P-  «•  of  preferred,  such  dividends  may 
P*w  on  common  stock,  as  directors  deem  prudent. 

"f-^My:    Pnfemd,  07.93%;  Commnu,  19.98';;. 

tor  Sliawi  ^txf81'  etC"~~ TraJurfer  a«ent>  OW  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
l-'ederal  St  ^  l°n*1  Bank'  Boston'  M:*«-  Annual  meeting,  first  Monday  in  February  at 
meeting.       '   °8ton'^a8H-  liooks  close  14  days  before,  and  re-open  one  day  after,  annual 

wmiSnWF^n'~DlTiC,Cn'iS  *"*  dcc,arcd:  0n  thc  preferred  stock,  January  and  July;  on  the 
common' Ktock  X/'  ?,Vldcnd8  are  P»id— on  the  preferred  stock,  l'eb.  1  and  AuK.  1;  on  thc 

reopen  one  dav  fT  1  aml  ^pt  L  ftt  Bowton'  Mfttw-  B,,oks  closo  sixtecn  da-vs  ,K?fnr,r lind 
y  arter  parents  on  preferred  stock;  books  do  not  close  for  payment  of  divi- 
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dcnds  on  common  stock.  Dividends  of  G%  were  paid  on  preferred  stock  from  1913  to  1915, 
inclusive;  19lf>,  to  Feb.  1,  3  p.  c;  on  the  common  stock,  <»  p.  c.  from  1913  to  1915  inclusive; 
1916,  March  I,  3  p.  p.  and  I  p.  c.  extra;  an  additional  3  p.  c.  declared  payable  Sept.  1. 

Directors.— C.  P.  Dennett,  E.  P.  Waud,  J.  E.  Mav,  S.  L.  Prest,  Geo.  F.  Griffin,  F.  L. 
Whitcornb,  C.  K.  Knickerl>ocker,  R.  Ortmann. 

Officers. — F.  L.  Whitcornb,  Pres.;  C.  P.  Dennett,  R.  Ortmann,  C.  K.  Knickerbocker, 
W.  II.  Snedeker,  Vice-Pres's. ;  G.  F.  Griffin,  Vice-Pres.  and  Sec;  S.  L.  Preat,  Treaa.  Main 
Office,  Chicago,  111. 

GRISCOM-BCSSELL  CO.  (THE).— Incorporated  July  19,  1912,  in  Delaware.  An 
amalgamation  of  The  Griscom-Spencer  Company,  of  New  Jersey,  and  the  Russell  Engine 
Company  of  Massillon,  Ohio.  The  Griscom-Spencer  Company  was,  in  its  turn,  the  suc- 
of  the  James  Rcilly  Repair  and  Supply  Company,  of  New  Jersey,  incorporated  in  1892. 
The  Griscom-Russell  Co.  arc  engineers  and  manufacturers  of  machinery: 


Russell 

Reilly  closed  fe«d-water  heaters 
Massillon  open  feed  wau-r  heaters 
Evaporators 

Goul>ert  heaters  i  Oil  heaters  and  coolers 

Goubcrt  hot  water  generators  I  Bundy  oil  separators 


Stratum  steam  separators 
Rusaull  steam  separators 
Russell  storage  boaters 
Multiscreen  (wl  water  filt'-rs 


DisUllina;  apparatus 
Multiple  effect  evaporators  for  ice 
plants 

Hughes  &  Stirling  destructors 
Incinerators  and  other  rnirjnccring 
specialties  for  land  and  ma- 
rine use. 

Works  at  Massillon,  Ohio,  and  Jersey  City,  N.  J.  Owns  majority  of  capital  stock  of 
Audtffren  Refrigerating  Machine  Co.  ' 

Capital  Stock.— Authorized,  preferred,  $1,000,000;  common,  $1,000,000— total, 
$2,000,000.  Outstanding,  July  1,  191 0:  Preferred,  $875,000;  common,  $824,000— total, 
$l,o99,000.  Shares,  $100.  Preferred  stock  is  non-cumulative;  has  preference  both  as  to 
dividends  and  in  liquidation  and  is  callable  at  105.  Stock  transferred  at  company's  office. 
Annual  meeting,  first  Tuesdny  in  February  at  office  of  company.    No  dividends  paid. 

Debentures.— $348,000  6  p.  c.  debentures;  dated  August  1,  1912;  maturing  $100,000 
annually  from  profits,  beginning  August  1,  1915;  inU  r»xt  February  and  August  l,at  Empire 
Trust  Co.,  New  York,  tru*h-r  and  registrar.  Coupon  in  form.  Serumi  by  general  assets. 
Authorized,  $50,000.  Dtnominalum,  $1,000.  The  $I00.<XK)  maturing  August  1.  1915, 
was  not.  paid. 

I  neon*  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Clement  A  Griscom,  K.  T.  Hargrove,  H.  B.  Mitchell,  K.  D.  Perkins, 
Russell  C.  Jones,  New  York,  N.  Y.;  C.  M.  Russell,  Massillon,  Ohio. 

Officers.— Clement  A.  Griscom,  Pres.;  K.  D.  Perkins,  Vice  .-Pres.;  Russell  C.  Jones,  Vice- 
Pres.;  K.  D.  Perkins,  Treas.;  J.  J.  O'Brien,  Sec,  New  York,  N.  Y.  Executive  Office,  90 
West  Street,  New  York,  N.  V. 

GULF  STATES  STEEL  CO.— Incorporated  October  31,  1913,  in  Delaware,  and,  as 
of  December  1,  1913,  acquired  from  the  Standard  Steel  Co.  (see  Poor's  Manual  of  Industrials 
for  1913,  page  2105),  the  properties  taken  over  by  that  company  on  January  31,  1913.  from 
the  Southern  Iron  and  Steel  Co.  (see  Poor's  Manual  of  Industrials  for  1912,  page  3529>. 
The  term  of  duration  of  the  company  is  perjH'tual. 

The  company  owns  the  following  properties:  (a)  Plant  at  Alabama  City,  near  Gadsden, 
Ala  .  comprising  210  acres,  on  which  arc  situated  ten  main  buildings  and  numerous  smaller 
buildings  of  various  types  of  construction.  The  main  buildings  include  blast  furnaces,  open 
hearth  steel  plant,  blooming  mill,  rod  mill,  wire  mills,  and  warehouse,  (b)  Gadsden  rolling 
mill,  near  Alabama  City,  Ala.,  comprising  about  14  acres,  on  which  is  situated  a  plant  for  the 
production  of  merchant  steel  bars  .  (r)  Altoona  coal  mine,  situated  about  15  miles  from 
Alabama  City.  Ala.,  comprising  3.000  acres  of  coal  land  in  fee  and  SO  acres  of  surface  rights. 
Of  the  total  acreage.  2.040  acres  have  been  exhausted,  and  900  acres  constitute  the  coal  reserve 
owned,  estimated  to  contain  about  2,400.000  tons.  In  addition  to  the  foregoing,  the  compauv 
operates  under  lease  150  acr.-s  of  adjoining  coal  lands,  containing  reserves,  as  of  March  1, 
1910,  of  alwut  375,000  tons,  thus  making  a  total  coal  reserve  at  this  mine  of  2,775,000  gross 
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^.eorgia  Steel  Co.  were  in  March,  1916,  in  the  hands  of  Oscar  T.  Peeples,  Trustee  in 
^nKruptcy  of  Carteisville,  Ga.,  who  had  filed  objections  to  the  1st  mtgc.  bonds  of  the 
^corpa  bteel  Co.  aggregating  $S97,0OO,  secured  by  a  deed  of  trust  to  the  Trust  Company  of 
Bankru'  Atlanl8'  88  trustee.  These  objections  have  been  sustained  by  the  Referee  in 
on  M  ^oo.^0  ****  664  a**('0  ^°n(^s  on  lne  ground  of  fraud,  and  the  matter  was  pending 
caiifad  t  u  \91?'  °n  appea' to  tho  Di8trict  JudKe-  In  addition  to  its  ownership  of  the  entire 
account  Ge°rgia  SU!el  Co  ' the  0ulf  S,atw  S>ed  Co>  is  also  lhe  owner  of  an  °Pen 

«*n  ^,OOo'n8t  lt  ^  $250,000'  the  olher  tutors  being  for  small  amounts  aggregating  .ess 

first  ^J**1  ^k,~Authorized,  $3,000,000  7  p.  c.  cumulative  (from  November  1,  1913), 
»nm  preferred'  S^iMvorwka 

tot*l  tJoOOWMi    r  P  c.non-cumtdativc  second  preferred;  $7,500,000  common— 

S^nd  preform!   *,2!?andinK'  ^  31'   l9l5:    *1260,000  first  preferred:  $3,112,069 
stooW    V         ,308  co,nn»on-tota1,  $7,650,377.    Shares,  $100.    Preferred  and 
VOt,ng  tnwt  certificates  listed  on  t  he  New  York  Stock  Exchange. 
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tons,  (</)  Virginia  coal  mine  and  coke  ovens,  located  about  16  miles  from  Birmingham' 
Ala.,  consisting  of  2,367  acres  of  coal  land  in  fee  and  1,093  acres  of  mineral  rights,  making  a 
toUl  of  3,460  acres,  estimated  to  contain  a  coal  reserve  of  13,800,000  tons,  of  which  to  March, 
1916,  12,210,000  tons  had  been  proven.  On  the  property  are  also  301  beehive  coke  ovens 
with  a  total  capacity  of  500  tons  of  coke  a  day.  These  ovens  are  now  in  operation,  but  their 
use  will  be  discontinued  by  about  January  or  February,  1917,  when  the  by-product  coke  ovens 
at  Alabama  City,  now  under  construction,  will  be  completed;  (e)  Red  ore  iron  mines  at 
Shannon,  Ala.,  about  six  miles  from  Birmingham,  Ala.,  comprising  1,672  acres  of  which  300 
acres  are  owned  in  fee  and  1,260  acres  of  mineral  rights,  together  with  1 12  additional  acres  of 
surface  right*.  The  recoverable  ore  from  this  mine  may  be  estimated  at  about  70,000,000 
tons.  This  property  was  in  course  of  development  in  March,  1916.  The  title  to  the  Shannon 
pmperty  is  in  tho  Gulf  States  Steel  Co.,  subject  to  a  purchase  monny  mortgage  of  the  Self 
Fluxing  Ore  and  Iron  Co.,  to  the  Birmingham  Trust  and  Savings  Co.,  as  trustee,  tc  .secure 
an  issue  of  bonds,  of  which  there  were  outstanding  January  I,  1910,  $286,000. 

In  addition  to  the  mini's  and  plant*  already  enumeratrd,  the  Gulf  States  Steel  Co.  owns 
at  Portervillc,  Ala.,  400  acres  of  land  in  fee  simple  and  319  acres  of  mineral  rights,  formerly 
the  site  of  mining  operations  which  were  abandoned  some  years  ago.  Near  Gaylesvide,  Ala., 
the  company  also  owns  2,052  acres  in  fee  simple,  and  2,716  acres  mineral  right«,  this  having 
alw  been  the  site  of  mining  operations  which  have  been  abandoned.  A  portion  of  Ixith  these 
properties  is  under  lease  for  farming  purjioses  for  small  amounts,  and  lx>th  carry  considerable 
timt)er.  Near  Crudup.  Alabama,  the  company  owns  207  acres,  in  fee  simple,  developed  as  a 
mine  known  as  Nixon  Mine,  and  in  addition  has  mineral  and  surface  rights  in  the  immediate 
neighborhood  aggregating  392  acres.  The  Nixon  Mine  is  not  in  operation,  but  has  not  been 
abandoned.  At  Ensley,  Ala.,  six  miles  west  of  Birmingham,  the  company  owns  16  acres  of 
land  adjoining  the  plant  site  of  the  Tennessee  Coal,  Iron  &  RR.  Co.  This  was  formerly  tho 
site  of  a  rod  and  wire  mill  which  was  dismantled  and  moved  to  Gadsden,  the  property  at 
present  being  vacant.  The  fee  dimple  title  is  in  the  Gulf  States  Steel  Co.  At  Trussvillc,  Ala., 
the  company  owns  1,490  acres  of  land  and  rights  adjoining  tho  blast  furnace  formerly  owned 
hy  the  Lacey-Bulk  Iron  Co.,  which  property  was  not  taken  over  by  the  Gulf  States  Steel 
Co.,  but  was  allowed  to  revert  to  the  bondholders  of  the  Lacey-Bulk  Iron  Co.  The  company 
also  owns  about  275  acres  of  land  and  mining  rights  near  Lewisburg.  Ala.,  and  some  scattering 
properties  in  the  way  of  town  lots  and  outlying  acreage  at  Gadsden,  Ala. 

Georgia  Steel  Co.-The  Gulf  States  Steel  Co.  owns  the  entire  capital  stock  of  the 
jJt-orgia  Steel  Co.,  consisting  of  25,000  shares  of  a  par  value  of  $100  each,  not  carried  on  the 
books  of  the  Gulf  States  Steel  Co.,  being  considered  to  have  only  a  nominal  value.  The 
eorgia  Steel  Co.  is  a  corporation  organized  under  the  laws  of  Georgia,  owning  properties 
consisting  of  a  blast  furnace  at  Rising  Fawn,  Ga.,  coal  mines  at  Cole  City,  Ga.,  brown  ore 
mines  at  Cartersville,  Ga.,  toget  her  with  a  large  acreage  of  lands  and  rignts  aggregating  50,436 
acres  m  Georgia,  and  3,328  acres  in  Jackson  and  DeKalb  Counties,  Ala.    The  properties  of 
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Altoona  mine: 
Coal  , 


Alabama  City 
Pig  Iron . . . . 
Ingots  . . . 
Billets  and 
Wire  roda. 


1915 

1914 

Tons. 

Tons. 

24S.57S 

170.915 

138,211 

72.295 

119.816 

112.158 

82.382 

52.150 

135.967 

71.557 

119.515 

62. 2W 

61.145 

43.078 

Wire,  plain  

Wire,  galvanised  

Wire,  barbed  (painted) . . . 
Wire,  barbed  (galvanised). 

Woven  wire  fence  

Bars,  plain   

Bars,  twisted...  

Tie  plates  

Nails  

Bale  tics  

Galvanized  nails' .7. . '. '. '. . '. 


1915 

1914 

Tom. 

Tom. 

57.950 

47.945 

24.793 

24.302 

2.114 

...... 

13.471 

11.222 

S.960 

11,195 

8.254 

7.165 

927 

1.382 

987 

24.058 

20.478 

516 

578 

1  552 

1.331 

122 

115 

C  omparative  Income  Account  for  Stated  Periods 

Year 
Ended 
Dec.  31, 
1915 

Profits   *60S,943 

Dividend   191.100 


8urplua  for  period   $417,843 

Per  cent,  earned  on  common  stock   10.17r 

Surplus  forward   27G.i 


Totals  

Less:  Adjustment.. 


$693,848 
1,082 


Profit  and  loss  surplus   $692,766 

Net  Working  Capital,  December  31. 

Current  AueU:  1915 

Caah  in  banks  and  on  hand   $188,560 

Accounts  receivable   384,127 

Notes  receivable   269,413 

Inventories   790.561 

Totals   f  1.632.661 

Deduct: 

Notes  payable  

Accounts  payable   $359,729 

Accrued  items   79.476 

First  preferred  dividend,  payable  Feb.  15,  1916   191,100 

Totals   $630,305 

Net  working  capital   1 ,002,356 


13 
to 
Dec.  31. 

1914 
$111,186 


$111,186 

Nil 
164.819 

$276,005 


$275,005 


1914 
$76,963 
212.186 
141.085 
H4  3.559 

•1,274.793 


$241,951 

223,074 
.  395 


8!  9.373 


1014 


Comparative  General  Balance  Sheet,  December  31. 

AueU:                                  1015               1014  UabUititK  1915 

Works  and  property  based  on  the                                       First  preferred  stock   f  1 .260.000.00    1 1 .260.000.00 

stock  purchase  balance  ( per  ad-                                       Second  preferred  stock   3,112.060.38  3,107.009.38 

ditional  expenditures  sinoei    .  $11,225,  171.54  $10,968,199.25   ( "-oinrnon  stock    ,     3,284,307.98 

Less:  Reserve  pendiuic  disposi-                                       Bolf  Fluxing  Ore  Co.  hoods   284.000.00 

lion  of  treasury  stock.  . .  .  ..    3.5O0.O0O.OO    $3,500,000.00   Pnrchw  mmcy  notes   56,880.85 

— -       1  Notes  payable. 


3,284,307.98 
2Sfl.000.UO 


Balance   $7,725,171.54  $7,468,199.25    Account  payable   359,728.93 

Cash  in  bank  and  on  hand   188.559.94  77.1W.57    Accrued  items    79.l7fl.33 

Accounts  receivable...   384.126.74  212.1S5.73  First  preferred  dividend,  payable 

Sotesrecrivable   289.413.10  l41.Ot4.S2      Feb.  15.  I'M   101.100.00 

Inventories..   790.561.26  843.558. 72    Reserves   4S.S74.65 

Deferred  chars*   13,380.79  0.979.04   Surplus   C92.766.34 


241.951.04 
223.074  I" 
394.20 


71,168.60 
276.005.53 


Totals. 


$0,371,213.16    $8,752,971.13      Total*  $9,371,213.46  $8,752,971.13 


Voting  Trust. — Entire  capital  stock,  except  directors  qualifying  shares,  hold  in  a  5. 
year  voting  trust,  expiring  Dec.  1,  1918.  Voting  Trustees  are  Alexander  J.  Hemphill,  Alfred 
A.  Cook  and  Francis  D.  Poilak. 

Preferred  Stock  Provisions.— First  preferred  stock  is  entitled  to  dividends  at  the  rate 
of  7'  I  per  annum  and  no  more,  c  imulative  from  and  after  Nov  I,  1913,  No  dividends  shall 
be  paid  upon  or  set  apart  for  the  2nd  pf.  stock  or  common  stock  in  any  fiscal  year  unless  and 
until  full  dividends  at  the  rate  of  7'"c  per  annum  upon  the  1st  pf.  stock  for  ail  previous  fiscal 
year.-  subsequent  to  Nov.  1,  1913,  shall  have  been  declared  and  paid,  nor  unices  and  until 
full  dividends  at  the  rate  of  7%  per  annum  upon  the  1st  pf.  stock  for  the  current  fiscal  year 
shall  have  been  declared  and  paid  or  provided  for  by  a  fund  set  apart  for  the  payment  thereof. 
The  entire  amount  of  the  1st  pf.  stock  at  any  time  outstanding  (but  not  any  part  thereof  Icbi 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  565 

thAii  all)  is  subject  to  redemption  on  eight  weeks'  published  notice  on  Jan.  2, 1918,  or  on  Jan. 
2,  in  any  year  thereafter,  at  the  office  or  agency  of  the  company  in  New  York,  at  110  and 
accrued  dividends,  provided  that  such  redemption  shall  have  been  authorised  by  the  vote  of 
the  holders  of  at  least  a  majority  in  amount  of  the  outstanding  2nd  pf.  stock  and  common 
Btock. 

The  2nd  preferred  stock  is  entitled  to  non-cumulative  dividends  at  the  rate  of  6%  per 
annum  and  no  more  after  the  full  7%  has  been  paid  on  the  1st  preferred  The  entire  amount 
of  the  2nd  pfd.  stock  at  any  time  outstanding  (or  any  part  thereof  less  than  all)  is  subject  to 
conversion  by  the  holders  thereof  at  any  time  into  an  equal  amount  at  par  value  of  common 
stock.  All  shares  of  2nd  pfd.  stock  converted  into  common  stock  shall  be  cancelled  and  no 
preferred  or  other  stock  shall  be  issued  in  place  or  in  lieu  thereof,  except  the  common  stock 
into  which  the  said  shares  of  2nd  pfd.  stock  shall  have  been  converted,  but  the  company  may, 
nevertheless  from  time  to  time  thereafter  increase  its  capital  stock  in  the  manner  and  to  the 
extent  permitted  by  law. 

In  the  event  of  the  liquidation  or  dissolution  of  the  company,  holders  of  the  1st  pfd.  stock 
are  entitled  to  the  full  par  value  of  their  stock  and  any  dividends  accrued  and  unpaid  thereon 
before  any  amount  thereof  shall  be  paid  to  the  holders  of  the  2nd  pfd.  or  common  stock. 
Holders  of  2nd  pfd.  stock  are  entitled  to  the  full  par  value  of  their  stock  and  any  dividends 
declared  and  unpaid  thereon  before  any  amount  shall  be  paid  to  the  holders  of  the  common 
stock;  the  balance  of  the  assets  shall  be  divided  and  paid  to  the  holders  of  the  common  stock 
pro  rata  according  to  the  par  value  of  the  shares  of  stock  held  by  them  respectively. 

Transfer  Agent,  Ete.— Transfer  agent,  Guaranty  TruBt  Co.,  New  York,  N.  Y.  Reg- 
istrar, Union  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  Monday  preceding  last  Tues- 
day in  March,  if  not  a  holiday,  then  next  succeeding  Monday  not  a  holiday,  at  Wilming. 
on,  Delaware. 

Dividends. — Dividends  on  first  preferred  arc  declared  quarterly,  Nov.  15,  etc.,  and 
Paid  quarterly  Jan.  2,  etc.  to  holders  of  record  Dec.  15,  etc.  Dividends  payable  at  Guaranty 
Trust  Co.,  New  York.  On  December  24,  1015,  directors  declared  a  dividend  of  15  1-6%  on 
the  first  preferred  stock,  payable  February  15,  1010,  being  the  dividends  accumulated  thereon 
to  Jan.  1,  1910.  On  Feb,  15.  HH6,  a  quarterly  dividend  of  1?^  was  declared  on  the  first 
preferred  stock,  payable  April  1,  1016;  July  1,  1016,  \H  %.  On  June  14,  1016,  directors 
declared  an  initial  dividend  of  \\ic/c  on  the  second  preferred  stock,  payable  August  1,  1016, 
to  stock  holders  of  record  July  15. 

Funded  Debt. 

1286,000  Self  Fluxing  Ore  and  Iron  Co.  first  mortgage  30-year  6st  due  Jan.  1 , 1043, 
but  sultject  to  call  at  105  and  interest  on  30  days'  notice.  Interest  January  1  and  July  1, 
at  office  of  trustee,  Birmingham  (Ala.),  Trust  and  Savings  Co.  Coupon,  $1,000,  registrable 
a*  to  principal  only.  Sinking  fvnd  beginning  October  16.  1015,  5  cents  per  ton  of  ore  mined 
with  a  minimum  payment  of  $000  per  month;  trustee  may  purchase  bonds  in  open  market 
m  ^  Dy  lot  at  105;  bonds  so  called  must  be  cancelled.  Seatred  by  first  hen  on  ore  lands 
purchased.  Bonds  are  not  guaranteed  or  assumed  by  Gulf  States  Steel  Co.,  title  to  the 
Property  mortgaged  being  taken  subject  to  the  mortgage.  Entire  isme,  $300,000. 
M  nD,rPctot8*"~Jame8  Bowron,  Birmingham,  Ala.;  Neville  G.  Higham,  Edward  M. 
N  Tt'?'  H"  Coverdal«.  Alfred  A.  Cook,  Casimir  1.  Stralcm,  Jno.  W  Flatten,  New  York, 
• » Millard  Huasiker,  London.  Eng.;  Win.  J.  Maloney.  Wilmington,  Del. 

PresTdrrWamC8  IW°n'  Pre8-;  H-  SaJlborn  8mitn-  Vice-Pres.;  A.  R.  Forsyth,  Vice- 
Trca.  -Vo!**'  W'  H'  Moore-  S**-.  Birmingham,  Ala.;  Calvert  Brewer  Asst.  Sec.  and  Asst. 

wnnngham,  Ala.  Office,  Birmingham.  Ala. 

DomSfc!^^  AND  RUBBEE«  LTD.-Incorporated  in  December,  1012,  in 
Rubber  wt*'    0TmGi  for  the  Purpose  of  taking  over  the  assets  of  The  Gutta  Percha 
Manufacturing  Co.  of  Toronto,  Ltd.,  which  was  incorporated  in  1887  in  the 
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Province  of  Ontario,  Can.  Original  factory  was  built  in  1883  and  business  started  as  a  branch 
of  The  Gutta  Percha  and  Rubber  Manufacturing  Co.  of  New  York,  but  since  date  of  incor- 
poration above  mentioned,  has  been  a  purely  Canadian  organization.  Gutta  Percha  and 
Rubber,  Ltd.,  also  took  over  the  assets  of  The  Winnipeg  Rubber  Co.,  Ltd.;  Vancouver  Rub- 
ber Co.,  Ltd.,  and  The  Toronto  Rubber  Co.,  Ltd.,  subsidiary  companies  of  The  Gutta  Percha 
and  Rubber  Manufacturing  Co.  of  Toronto,  Ltd.  Factories  at  Toronto,  Can.  Manufac- 
tures mechanical  ruhlier  Roods,  ruhl>er  footwear,  automobile  tires,  etc. 

Capitol  Stock.— Preferred,  $2,000,000;  common,  $4,000,000— total,  $6,000,000.  Shares, 
$100.    No  bonds.    This  is  a  close  corporation. 

Directors.— S.  T.  Warren,  Chairman;  C.  N.  Candee,  R.  II.  Greene;  A.  W.  Anglin,  K.  C. 
J.  H.  S.  Kerr,  W  TI.  Gait.  C.  H.  Street,  .1.  M.  Maclean. 

Officers.— C.  N.  Candee,  Pres.  and  Mang.  Director;  S.T.  Warren,  Viee-Pres.  and  Treas.; 
R.  H.  Greene,  Sec.  and  Mgr.  Shoe  Dept.;  J.  IT.  S.  Kerr,  Mgr.  Mech.  Dept.;  C.  B.  Street, 
Gen.  Supt.;  W.  H.  Gait,  Gen.  Sales,  Mgr.;  L.  L.  MeMurray,  Asst.  Treas.;  E.  M.  Lake,  Asst. 
Sec.    Head  Office,  47  Yonge  St.,  Toronto,  Canada. 

HACKLE  Y-PHELPS-BONN ELL  CO.— Iticorp.  Dec.  28,  1001,  in  Wis.  Owns  land'  and 
standing  timber  in  Vilas  and  Forest  Counties,  Wisconsin,  aggregating  about  10,000  acres, 
together  with  saw-mills,  electric  light  plant,  water  power  plant,  planing  mill,  company  stores 
and  some  ninety  dwellings  at  Phelj>s,  Wis. 

Capitol  Stock.— Authorised,  $125,000  preferred  and  $1,000,000  common — total, 
$1,125,000.  Outstanding:  $50,890  preferred ;  $847,5 10  common— total,  $898,400.  Shares, 
$10.  Dividends  at  rate  of  7  p.  c.  per  annum  are  paid  on  preferred,  semi-annually,  Feb.  and 
August  1.  Company  reports  a  surplus  of  over  $185,000.  Annual  meeting,  last  Thursday 
in  Jan. 

Funded  Debt.-— Outstanding,  $249,000  first  mortgage  6  p.  e.  timber  finking  fund  gold 
tninds,  dated  April  1,  1911;  due  $25,000  per  annum  from  October  1,  1910,  to  October  I,  1925, 
inclusive.  InUrcst  semi-annually,  April  1  and  Oct.  1,  at  Grand  Rapids,  Mich.,  and 
Chicago,  111.  Coitptm  bonds,  $500  and  $1,000,  with  privilege  of  registration  as  to  principal 
only.  Subject  to  rcdemptipn  on  and  after  Oct.  1,  1912,  at  102  J^j  and  interest  on  any  interest 
date  on  sixty  days'  oublic  notice  in  the  reserve  order  for  their  maturity.  Sinking  fund  of 
$2.50  per  1,000  ft.  on  all  timber  cut  to  be  used  for  the  retirement  of  bonds;  the  excess  amount 
in  the  sinking  fund  each  year  to  be  used  to  purchase  bonds  in  the  open  market  and  retire  them, 
at  not  over  102 *^  and  interest.  Trustee*:  Michigan  Trust  Co.,  Grand  Rapids,  Mich.,  and 
F.  A.  Yard,  Chicago,  111.  Secured  by  a  closed  first  mortgage  on  all  property  now  owned  or 
hereafter  acquired.    InUial  public  offering  in  1911  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Henry  Idema,  1).  E.  Waters,  ().  A.  Felger,  C.  ().  Skinner,  Ferry  Heath, 
C.  H.  Render,  Walter  C.  Winchester,  Clay  H.  llollister.  C.  A.  Phelps. 

Officers.— Walter  C.  Winchester,  Pres.  and  Mgr.;  C.  A.  Phelps.  Viee-Pres.;  Henry 
Idema.  Viee-Pres.;  D.  K.  Waters,  Treas.:  C.  H.  Mender,  Sec.  Office,  Grand  Rapids,  Mich. 

HADDEN&  CO.,  INCORPORATED.— In  June  1910  the  Manual  was  officially  in- 
formed that  this  company  was  in  process  uf  liquidation.  For  latest  statement,  see  Manual 
of  Industrials  for  1915,  page  11S3. 

HAIKU  SUGAR  CO.— Incorporated  in  the  Hawaiian  Islands.  Owns  12-35ths  of  a 
co-partnership  known  as  Maui  Agricultural  Co.  Agents,  Alexander  and  Baldwin,  Ltd., 
Honolulu,  T.  II . 

Comparative  Income  Account,  Years  Ended  December  31. 

Grow  pivi-  8urn|„i  Gr.*8  Divi-  Surplus 

,n"  dend*  for  In-  dends  "°r 

Paid.  Vc*r. 


coinr  J\,i,].  yoar 


$I-H\>7,  $90.IXH)  f  12.IW7  j  1912  $257,295  $255,000  $2,295 

  75.000  342    1913   7K.5S3  7K.750  *'«7 

S \).H9£  \\?A**l  2,795    1914   112.430 


1 12.500 
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^■;"AA,*V'  P'  C°°ke'  W-  ° Sm,,h'  *  C-  AU**».  Watherhou*. 
Almnder  A  Baldwin,  Ltd..  AgP,    (Xfiee,  Pain,  Maui,  T  H  '  l<i"""'  Mgr'; 

»  1905.  and  riin»™Slt  ah  *  X  °rgan!?<l"s  »  P»"»e™hiP  i"  1890;  incorporated 
«W.  in  19,4  more  than  dnnMed  the 

a 2-5-year  leaae.  A  d^trporato       '     ^       ComP»D>' "-"P*** P'emie«  under 

WlWfir*  IrTT^'  ».°«>.000.   Ontetanding  Jnly  1,  Iflie, 

*«  ef  fj  anHeenfZ.™? «f^^"W'<™<»™™-t<>t*>,VM2,m 

P-  c  or  ah^SmeTttod  u  ^  "*«  *•  ""P^  dividend,  amount  to  7 

«o  one  vote  peTeha^  of  i^r      T"",'  ""'J1  the       prefem!<i  h«»  f°ur  vote,  per  .hare 

eble  in  whoK.  m  a„d  '^„T.  "  COm"1°n  8toCk'  Firet 

a«™>d  dividend.  dividend  or,  in  part,  for  the  retirement  fund  at  105  and 

fa  iSgSnl  7T£*IT  7  .°nCU,"bcr  itS  t"0***  °r  ^  »«*«t  the  eoneent 
-i*ou,  f  nl^y  ZZl£Z   ^eJ'm  Pr0fc,Ted  8,0ck  ^  ""d  Ending™ 
^-I^P^^LtTu^1"  V,""*-  My  at  which  mating 

^^nt^a  Tll*.'^  bc1en"t'«1,"-  f°«  vote,  for  each  .hare  thereof. 

Jwimum  par  anmunt  0f  f^VT    JCI<,vekl,<J'  M  a  Bum  equal  to  5  p.  c.  of  the 

»-  P»M  fa  the  ne«  pt^ma  veTlT  T*"  iSSUC<1'  Pr°Vi<led  "»™ 
kav. been  paid  „  the  8hiu?  "f  "V  °">"  «*»   In  cn,e  no  dividend. 

requirement  ie  2  p.  c.  mXJaTZl 1n,  "ny  0ther  eks9'  ">=  retirement  fund 

'™»  and  after  1916    It  il  f?,  JL  TT  re"n>,"ant  fund  requirement,  are  cumulative 

•Pfaa:   (D  To  tali ng  ,m        V?   f         ^  5ear       rctiremenl  '«»»'  «h«U  be 
<»  As  to  .„y  un^^  v  ."""'"T1  "',  not  more  th""  '05  »ud  aecrued  dividend, 

«  ""Hied  dividend.   St^k  ieTt  Sled!      "*  "P  Sh°re8  ^  re'iren'ent 

at  105 

^^^^^fZ^'f  rrteHy  Jan-'  CtC- flnd  are  W»Uc  the  ^ys  of 
det»J  Payment*.  °( t<,,>U, '  ,K)ok«         (i     7  doyg  |>«fore  and  r^,,x,n  day  af<«r  diX 

Savings  Co,eaeSd  0C'7Tranffer  and  regis,rar  of  8tock-  the  Firat  Trust  and 

land,  0.  land'  °-    Annual  meeting  in  March,  at  the  office  of  the  compo^Cl^ 

Directors    s  1 

SAWl  aom°n  P  W»»e,  ««muel  H.  Halle,  Jay  Iglauer,  Newton  B.  Wall,  Geo.  B. 

''ff  leers    s  i 
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HAMILTON  BROWN  SHOE  CO.  —Incorporated  in  1SS3,  in  Missouri.  Manufactures 
boots  and  shoes.  Owns  eight  plants.  Plants  at  St.  Louis,  Columbia,  Union,  and  Poplar 
Bluff,  Mo.  Owns  controlling  interest  in  The  Ham il ton  Brown  Shoe  Co.,  Boston,  Mass 
In  Novenit>er,  UK)K,  the  company  purchased  the  shoe  jobbing  house  of  Batchelder  &  Lincoln 
Co.,  Boston,  Mass.  Total  business  for  1910  aggregated  $13,309,788;  1911,  $12,368,166. 
1912.  813,189,857;  1913,  $11,927,101;  1914,  and  1915  not  reported. 

Suit.— In  1913  Wolf  Bros.  Shoe  Co.  obtained  a  judgment  for  $445,000  against  this 
company  for  use  of  a  trade  name  which  was  an  infringement  on  one  used  by  the  former 
company.  The  Supreme  Court,  in  Feb.  1916.  upheld  the  judgment  and  the  money  was  paid 
and  the  suit  settled  in  full. 


At$tU; 

Factories  owned  

Machinery  and  fixture* 

Securities  owned ,  

Manufactured  goods  .  . 
Work  in  progress,  etc  . 

Cash  

Dui'  from  customers  .  . 

Notes  receivable  

Trunk  and  sample  case* 
Contingent  assets  (s* 
Miscellaneous  


•  •  a  •  a  .  i 


Comparative  General  Balance  Sheet,  December  31. 

1914  1913  1912 

$771. .'.02  $784,083  $796,101 

218,083  274,  MS  294.230 

193.175  120.475  73.9*8 

2.102,853  1.750.S40  1,895.122 

1 .041.0*2  1. SKI, '.148  1.010.922 

270,508  104.63..  10.1.221 

1,095.42  1  2.1S'.»,112  2.040.477 

90.513  01.805  40.305 


1815 

$722.7tM 
183,871 
179.325 

1.273,732 

l.r.19,3'17 
107,07s 

2.030,358 
12S.700 
2.17,074 


.50,743 
10.544. 34 2 


Totals  

Liabilitu*; 

Capital  stock   $4,000,000 

Funded  debt  

Notes  payable   4.10,000 

Accounts  payable   9O0.X27 

Due  officers  nnd  employees   .30,719 

Due  depositors    114,587 

Dividends  declared    

Reserves   14, .122 

Profit  and  loss.  ..   770,012 

Contingent  liabilities  (sec  contra)  ....  2.17, G74 


410.889 
42.088 

$7,137,102 

$4,000,000 

.....    .  . 

1.490,1100 
007.594 
45.120 
102,810 
00.000 
7,378 
293.589 
410,005 


150,000 
13,225 


1911 
$890,379 
'  239.731 

63.789 
2.094.004 
1.130.120 

86.821 
1.920.370 

62.992 
4.000 


$7,342,117       $0,898,435  $0,498,865 


$4,000,000 

100.000 
1. 487.000 
798.039 
80,847 
238.487 


$4,000,000 

200,000 
1,125.000 
098.825 
47,3.10 
256.959 


$3,500,000 
400,000 
10.000 
032,918 
204.145 
387,311 


13,823 
473,321 
1.10,000 


1  J.S23 
550.472 


37.233 
1.327.258 


Totals   $6,544,342       $7,137,102       $7,342,117       $0,898,435  $0,498,865 

Capital  Stock.— Authorized  and  outstanding,  Jan.  I,  1916,  $4,000,000.  Shares,  $100. 
On  Jan.  1,  1908,  the  stock  was  increased  from  $2,500,000  to  $3,500,000;  the  new  stock  being 
issue*  1  its  a  40  p.  c.  stock  dividend.  In  Dec,  1911,  the  capital  stock  was  further  increased 
from  $3,500,000  to  $4,000,000,  the  new  stock  being  issued  as  a  14  2-7  p.  c.  stock  dividend. 
A  reguhir  cash  dividend  of  3,1  U  p.  c.  and  an  extra  dividend  of  3 }  $  p.  c.  were  paid  January 
1,  1912,  a  total  of  7  p.  c.  From  that  date  to  July  1,  1913,  quarterly  dividends  of  3>2  p.  c. 
each  (January  1,  etc.)  were  paid.  The  October  1,  1913,  dividend  was  passed  because  of  a 
judgment  for  $445,000  in  favor  of  Wolf  Bros.  Shoe  Co.,  recovered  because  of  patent  infringe- 
ment. Quarterly  dividends  of  l}  >  p.  e.  were  resumed  April  1,  1914,  which  r:tte  was  paid  to 
April,  1915,  inclusive;  none  thereafter  to  July  1,  1916,  when  lj-^p.  c.  was  paid.  Dividends 
payable  quarterly,  Jan.  1,  etc.,  at  St.  Ixmis.  Mo.  Transfer  agent,  O.  K.  Plochman,  Sec, 
St.  Louis,  Mo.  Annual  meeting,  third  Monday  in  January,  at  St.  Lmis,  Mo.  Listed  on 
St.  I  Ami*  Stock  Exchange. 

Directors*— Murray  Carleton,  John  F.  Shcpley,  John  F.  Lee,  Chauncey  Ladd,  J.  E. 
Uitchey,  A.  (  '.  Brown,  ('has.  E.  Boss.,  St.  Louis,  Mo. 

Officers — A.  C  Brown,  Pres.;  J.  E.  Uitchey,  1st  Vice-Pros..  L.  V  Roach,  2d  Vice- 
Prcs  ;  J.  M.  Sloan,  3d  Vice-Pros.;  O.  E.  Plochman,  Sec.;  Vacancy,  Treas.  Office,  Twelfth 
ami  Washington  Avenue,  St.  Louis,  Mo. 

IIAMLKT  TEXTILE  CO.— Incorporated  in  1900  in  Maine  to  manufacture  dress  and 
lining  silks.    Plant  at  YYoonsocket  and  Pawtucket,  K.  L,  equipped  with  1.112  looms. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $100,000  common  and  $250,000 
preferred.    No  bonds.  No  dividends  paid.    Annual  meeting  in  February,  at  Portland,  Me. 

Directors. -Chas.  O.  Bead,  Andrew  E.  Jeneks,  Frank  A.  Sayles,  Edward  E.  Dodge, 
Kenneth  F.  Wood 
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Officers. — Frank  A.  Sayleg,  Pres.;  Chas.  O.  Read,  Vice-Pres.;  Andrew  E.  Jencks,  Treas.; 
Edward  E.  Dodge,  Sec.  and  Asst.  Treas.;  Edward  Woolle.y,  Agent.  Treasurer's  office  at 
210  Main  Street,  Pawtucket,  R.  1.    Mill  office,  Woonsocket,  R.  1 . 

HAM  M  ON  ENGINEERING  CO.— Incorporated  Dec.  1,  1909,  in  California,  to  carry 
on  business  of  general  engineering,  management  of  other  companies,  etc. 

Capital  Stock.— Authorized,  SI ,000,000;  outstanding.  July  1,  1910.  $511,542.  Shares, 
$100.  Transfer  agent,  secretary  of  the  company.  Annual  meeting,  second  Monday  in 
February,  at  San  Francisco,  Cal.;  hooks  close  ten  days  in  advance.    Stock  not  listed. 

Directors.— W.  P.  Hammon,  A.  E.  Boynton,  A.  L.  Dahl,  Chas.  W.  Gardner,  R.  K. 
Barrows,  San  Francisco,  Cal.  Officers:  W.  P.  Hammon,  Pros.s  Chas.  W.  Gardner,  1st 
Vice-Pres.;  R.  K.  Barrows,  2d  Vice-P  res.;  A.  E.  Boynton,  Sec.  and  Troas.,  San  Francisco, 
Cal.   Office,  The  Insurance  Exchange,  San  Francisco,  Cal. 

HAMPDEN  HOTEL  CO. — Incorporated  in  Massachusetts  and  operates  the  Hotel 
Kimball  in  Springfield,  Mass. 

Comparative  Income  Account,  Years  Ended  December  31. 

Ex*  Fixed  Net  Total 

,                                             Revenue.         pews.  I*rof it .  Charges.  Earning*.  Surplus. 

J*1'                                          1441.884        1358.742  $83,141  $ll.*40  $41,502  $53,744 

"  H                                           *3M.¥21           342.391  53.530  22.453  31.077  t«».H31i 

}>}*                                            3W.M8          330,422  W.226  21.200  47.967  1 62,70$ 

1915    •                                       399.190          394.95$  74.233  19.022  54.611  73.751 

♦  Duea  not  include  $12, 155  from  aale  of  cigars,  t  Alter  deducting  $465  for  adjustment*.  $33. 100  for  divide  nd«  and  $10,C0O 
™c  oeprtctatum,  t\c. 

-    Comparative  General  Balance  Sheet,  December  31. 

..  JQ15  ion  1913 

Ural  enuti-.  I>uiklins».  *tc   $1/257,077  $1,230,004  $1,204,621 

»  uruitur*.  etc   120,777  121,114  123.522 

\Mh    28,105  21.031  50.000 

An-omrtc  rvreivthk   ll.iiOK  9.410  0,836 

Inventory   11,444  10,004  9.765 

Prepaid  account*.     12,117  14,141  12,440 

'  '  »'»44l'l2H  «M12,005  $1,500,200 

Capital  rtock   $926,'i00  $882,300  $039,700 

•jiormaK,.   370,000  380,000  400,000 

\^VI?na,.'0n  r,ww   35.000  30,000  25,000 

1.'***  *w*  WW«H  payable   *27.20O  40,603  05.053 

A™. 00  mr>n™»   7  017  8,125  8  333 

^oBtandltm    73,751  62,700  59,030 

•S^only^,^;- ••.412.005  $1,500,200 


iin^aP,tal  8toek--Aut^»zed,  $500,000  preferred  stock  and  $o00,000  common  -total, 
^OOO.OOO.  Outstanding,  $442,000  common  and  $483,900  preferre<l  stock— total,  $920,.->00. 
Umdend*  paid  in  1913,  $23,084;  in  1914,  $30,779;  191o,  $33,100. 

Frwl  ta?Ct°r8*~Char,e8  H-  Tenney.  W  H  McCUntock,  W.  II .  Dexter,  C.  T.  Shean, 
WH  xi  n ai™'  F-  T*  Uy'  F'  IL  Wca8on-  Officers:  Charles  H.  Tenney,  Pres.; 
Sw  cxCUntock«  Vice-Prea.;  C.  T.  Shean,  Treas.;  W.  II.  McCUntock,  Clerk;  Geo.  W. 
SprTT'lllT8'0*  DirCcU>r;  IxH)n  L-  Picr('e'  Resident  Mgr.,  Springfield,  Mass.  Office, 


Brown 
hosie 


^HANCOCK  KNITTING  MILLS.-Successor,  \>y  change  of  name,  Jan.  I,  1910,  to  tho 
ierv  np1UnK.(  °  '  wnich  was  incorporated  Dec.  1,  1909,  in  Pennsylvania,  to  manufacture 
with  2I«>  f  hT  JM  Ut  Ua,,C()ck  an<1  Westmoreland  Streets.  Philadelphia,  Pa.  w  equipped 
riwrton"*^ xT  °n'Hl  hmMy  m»ch>n<*,  SO  loopers  and  100  reamers.   Selling  agents,  Har- 
wgion  and  Waring,  Xow  York,  X.  Y. 
Genera,  Batance  Sheet,  Dec.  31,191.= 
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Capital  Stock.— Aut  homed  and  outstanding,  $7,50,000.  Shares,  $50.  Registrar 
of  stock  and  transfer  agent-,  The  Industrial  Trust,  Title  and  Savings  Co.,  Philadelphia,  Pa. 
Annual  meeting,  second  Monday  in  January,  at  Philadelphia,  Pa.  Dividends  paid,  but 
rate  not  made  public.    Stock  is  not  listed. 

Directors. —  D.  F.  Harrington,  JohnM.  Botts,  New  York,  N.  Y.;  Frederick  Rumpft, 
Langhorne,  Pa.;  Frederic  C.  Abcrlc,  Gcrmantown,  Philadelphia,  Pa.;  J.  T.  Pearson,  Gus- 
tavo Rumpf,  Walter  Prown,  \V.  P.  Moore,  Klkins  Park,  Pa.;  L.  M.  Addis,  Wyncote,  Pa. 

Officers,  -dustave  Humpf,  Pres.;  W.  P.  Moore,  Yice-Pres.,  Gen.  Mgr.,  and  Pur.  Agt.; 

Win.  S.  Ash,  T«vas.,  Philadelphia,  Pa.;  L.  M.  Addis,  Sec,  Wyncote,  Pa.    Office,  Hancock 

and  Westmoreland  Streets,  Philadelphia,  Pa. 

i 

HAND  (JOHN)  Si  SONS,  INC.— Incorporated  in  1902,  in  New  Jersey.  Manufactures 
ribbons,  millinery  and  dress  silks.  Plants  at  Patcrson,  N.  J.,  and  Wilmington,  Del.  Pat- 
erson  plant  is  equipped  with  250  looms;  Wilmington  plant  has  141  looms. 

Capital  Stock.  -  -Authorized  and  outstanding,  $500,000.    Shares,  $100.  Dividends  not 

reported.    Annual  meeting,  first  Tuesday  after  first  Monday  in  February.  No  IhuhIs. 

Directors.— Thomas  Hand,  William  Hand,  Frederick  Hand.  Officers:  Thomas  Hand, 
Pres.;  Wm.  Hand,  Treas.,  Patcrson,  N.  J.    Office,  Patereon,  N.  J. 


HARDEN  (THE  ACHESON)  CO.— Incorporated  in  New  Jersey  to  manufacture  linen, 
cotton  and  embroidered  handkerchiefs.    Plants  at  Passaic,  N.  J.,  and  Belfast,  Ireland. 

Capital  Stock.— Authorized.  $750,000.  Shares,  $1(X).  Stock  transferred  at  company's 
office.  Annual  meeting,  second  Tuesday  in  May  at  Passaic,  N.  J.;  books  close  ten  days  in 
advance.    Stock  not  listed. 

Directors.  — Jas.  Harden,  K.  L.  Harden,  F.  A.  Harden,  Harohl  G.  Hesse,  New  York, 
N.  Y.;  Joseph  Morgan,  Passaic,  N.  J. 

Officers.— Frank  A.  Harden,  Chairman  of  Board;  James  Harden,  Pres.;  Joseph  Morgan, 
Yiee-Pres.;  F.  A.  Harden,  Sec;  Adoplh  W.  Shilling,  Treae.  Office,  00  Leonard  Street. 
New  York,  N.  Y. 

■ 

HARDMAN,  PECK  &  CO.— Incorporated  Feb.  15,  1905,  in  New  York.  OwnB  entire 
$60,000  capital  stock  of  E.  G.  Harrington  <fc  Co.,  and  $50,000  (book  value,  $19,000)  capital 
stock  of  The  Autotonc  Co.  Plants  in  New  York  City.  Annual  production,  about  5,000 
pianos  and  playerpianos. 

Combined  General  Balance  Sheet*  December  31. 

(Hardman,  Peck  and  Co.,  E.  G.  Harrington  and  Co.,  and  The  Autotom  Co.) 

Attrtr  1 1 » 1  - ">  I'M  1  Li:ih\!,t.,.i:  J<||.-, 

*Rcal  estat<\  Md**,  inach.  |  IVfi-rr.-)!  sto--k    *447.0OI>  8411.000 

anil  <t|ui|MiK'iit   *21-V>22  $20l,H(i.>  C'ummim  *t>«-k                            ;»I7(H>0  H47.0I") 

Cash    10!».27t>  I07.79H  I  I.<kii.m  puvnl.l."                                                  27  MM 

Noirs  receivable..   M.:t2U  I :{«.•» |0  ' 

Arrts  tor  ,  U's.u-cx.  rvo      .  7<i<i.'i«'(  (iSS,!».M 

M«Trliandi»o  inventories ....  4i»l.»ii<»  4,Vj,71ti 

Deferred  rharRen   S,r>7">  H. :)<;_> 

Totals   ll,<j2S,MO  $I.t>07.:ntO 

Total*...   $l.<3->\si<l  $1.»H>7.;{IW 

•  U-ss  tihjrtKHKi  .t  .,f  $21U,O00  in  1014  and  *l«47.OO0  it.  .V 

Contingent  Liabilities.—  Hanlmiui,  Peck  &  Co.  was  contingently  liable  at  Doc.  31, 
1915,  in  the  amount  of  $134,<V22  for  customers'  notes  receivable  discounted. 

Mortgage.— Of  the  above  mortgages, $150,000  are  due  March  1,  1919;  $25,000,  Nov.  29, 
1910.  and  822,000,  payable  in  quarterly  installments  of  $-1,750  each— the  last  payment  being 
due  Man  h  15,  1917. 

Capital  Stock.— Authorized,  preferred  (0  p.  c.  cumulative),  $450,000;  common,  $350,- 
000;  outstanding  Dir.  31,  l<»lo,  preferred,  $447,0011,  common,  $347,000.  Shares,  $100. 
Kegular  dividends  have  \*,ru  IM11|  „„  ,,rt.fl,rnHj  sinc(J  organization;  payments  annually  m 
January.    No  dividends  on  i-ommon  stock. 


Note.-*  priyaM--   -»M.2«i2  .HH.J.i-i 

Vf<-(iuril»  (myalili-.  .  .           .  ».»«..'IS7  UI.O.'iS 

Ad  riK-il  account*               .  'JJ.i't  !».7.S2 

Dep.  nc-i,  -  I'.-.-k  family.  .  I47.74S  KU.It'l 

Ke-e-j-v,-*   UM.0A*  102.7HO 

*ur|.liiM   7i.L'.'.0  UO.N7S 
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Directors.— Carl  E.  Peck,  Max  J.  Bernheim,  Wm.  Dalliba  Button,  Fred  W.  Lohr, 
Ashley  B.  Cohn.  Officers:  Carl  E.  Peck,  Pres. ;  Ashley  B.  Cone,  Vice-Pres.;  F.  W. 
Lohr,  Sec.;  Wm.  Dalliba  Dutton,  Treas.;  August  Hagemeyer,  Asst.  Sec.,  New  York,  N.  Y. 
Office,  433  Fifth  Avenue,  New  York,  NTY. 

HABDWICK  &  MAGEE  CO.— Incorporated  Jan.  13,  1910,  in  Pennsylvania,  to  manu- 
facture carpets  and  rugs.  Plant  located  at  Philadelphia,  Pa.  Equipped  with  217  Brussels 
and  Wilton  looms;  7  boilers.    This  is?  a  close  corporation. 

Capital  Stock.— Authorized  and  issued,  $4,000,000.  Shares,  $100.  Dividends  paid, 
but  rate  not  reported.  Annual  meeting,  third  Thursday  in  June,  at  650  W.  Lehigh  Ave., 
Philadelphia,  Pa.    No  bonds. 

Directors.— Henry  I.  Magce,  J.  Renwick  Hogg,  Archibald  Campbell,  Wm.  G.  Bar- 
linger,  John  Kcndig.  Alfred  R.  ILiig,  John  M.  StefTan,  Philadelphia,  Pa. 

Officers.— Wm.  G.  Bcrlinger,  Pres.;  Archibald  Campbell,  Vice-Pres.  and  Supt.;  John 
Kendig,  Sec.  and  Treas.;  Henry  I.  Magcc,  Asst.  Supt.,  Philadelphia,  Pa.  Office,  1220 
Market  St.,  Philadelphia,  Pa. 

. ,» 

HARGBAYES  MILLS.— Incorporated  in  18S8,  in  Massachusetts.  Manufactures 

fine  cotton  Roods  and  specialties.  Mills  at  Fall  River,  Mass.  Equipment,  115,874  spindles 
and  3,102  looms.  The  net  debt  of  the  corporation  was  $227,198  on  Oct.  1914,  as  against 
$203,768  in  1913,  and  $150,S08  in  1912. 

Comparative  General  Balance  Sheet. 

.                              lOI.I  1911            1013  1912  1911  1910  1909 

R..i  '                          °(  t  -•  3.     Sept  27.  Sept.  28.  Sept.  30.  Oot.  2.  Oct.  2. 

«wWji«,dtc                 11,172,482  $1,156,098  11.147.382  $1,123,150  $1,106,435  $1,097,945  $1,094,118 

v  ash  »od  acct,  rooelvablo      122.602  147.39:5     188.531  197.622  138,776  182,593  211,560 

.>ie«h»ndu«.  oto                   823/170  Slrt.531     8W.740  1,204,683  1.114,275  1.038,810  920.859 


LM&: $2,119,044  $2,120,022  $2,222,653   $2,525,455    $2,359,488   $2,319,348  $2,226,537 

S^^'m?!' $800,000  $800,000  $800,000  $800,000  $800,000      $800,000  $800,000 

BUta.il!  ^J-S.ODO  ;.95.000  595.000  595,000  695.000       595,000  595,000 

C-  ^tiTU,t-  P*yab,B  ft|,'no2  59<U2J  6S4  0i0  958  1,3  7,2'W0       &37.75A  584,212 

ProfitiinL: 72r,il  HO.Vll  110.541  110,641   

rroTUMKUow   Mil  18.3S8  33.072  61.801  251,496       286.502  247.325 

ToUU   $2,119,054    $2.12(U>22$2.222,653    $2,525,455   $2,359,486   $2,319,348  $2,226,637 

Capital  Stock.— Authorized  and  issued,  $SOO,000.   Shares,  $100.    Dividends  in  recent 

Minn6  P-'  °'  'n  1903'  5^  P'  C  in  1904;  none  m  1905;  1  p*  c in  1906;      p'  c' in  1907;  6  p-  c- 

iraitefcr  office,  Fall  River,  Mass.   Annual  meeting,  last  Thursday  in  October. 

boa/"1"1"1  D<!bt  0ut,,tandin8  D(«-  31,  191o:  $595,000  1st  mtge.  5  p.  c.  30-yr.  gold  coupm 
i>t  r^trabIe  08  t0  principal,  due  February  1,  1932,  but  rullahU  ftt  105  and  interest. 
Mv "  'to  !Uy  an(1  AuBU8t  1,  at  B.  M.  C.  Durfee  Safe  Deposit  and  Trust  Co.,  Fall 
and^nachhor>-  D,:n°'ninatimuit  1503  ftud  *!.**>•     Mitred  by  first  mortgage  on  real  estate 

lucmu  Tns.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

hectors.— p.  p.  Morris,  J.  T.  Lincoln,  Loontine  Lincoln,  Fall  River,  Mass.;  F.  W. 

0  V  *fi U  R-  1  ;  ^  A-  Gordon,  Fall  River,  Mass.;  W.  L.  Parker,  Lowell,  Mass.; 
U-  L- *»l»bury,  Suleiu,  Mass.  • 

Ofittf.l^ll  lfcVer^Ma^  UnCO,n'  P",B":  J   T"  Lincoln»  Vioe-Prc8 -  S-  A-  Rorden.  Tr***- 

HARMONY  Mil I a  t 

of  lUnr.onv  Mill      m        lncorPoratcd  in  1911,  in  Massachusetts  as  a  re-incorporation 

ate,  three  I  ,ur«V  ,7  Y°rk'  Manuf«ct»"-es  print  cloths  and  converting  goods.  Oper- 
Nuinber  °f  sp^^OO^         ^'  Y*'  **  jUnCti°n  °f  U'°  Uxi<lmn  and  Mohawk  Rivers- 
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.in     11         -Cross  earnings,  $416,956.  Less  reserve 

December  31,  1915,  $517,883.  \ 

Comparative  General  Balance  Sheet,  December  tt. 

1915                 1914  f.^Wso  $lSll,4M  $1,342,000 

and  .uocUin.ry  \     $4,216,000       $4,240,000  2.K20.W4  1.477.175 

 377.835           2  «.  217  S77.£5  609  «2S  47^ 

Inventories  .  - . .   420.430  332,t>oS  _  ,  J   

Ch.nddobU,  recede                     ^^T^^^ol  $1^  $4,934.83.  $3,381,408 

Floating  debt     •    -  AAA  -    ■•  ••   

KSSSiSr^.::::::::::::::::    g?-|g     K  -iiKees  jiaww 

1,-fUttndl°" -^15   $T^  W'9^S3!  ^T"408 

Total-  •  •        ,  J,  -ooooo  common,  and  $2,250,000  7  p.  c.  cumulative 

Capital  Stock'-Authonz^  ^5~-°^l^m  outitandmg,  July  25,  1910,  preferred, 
preferred  (increased  from  1,1  "     ^  Tfa        ferred  s(ock  is  preferred  as 

$2,250,000;  common,  $1,398,S(X^ total  $3  WW 0a         ^  l,  1916.   Shares,  $100. 

to  assets  and  earning,,  -and  »  al lal a «  <fc  F  .  ,  (,tp    until  v  h_ 

Dividend,,  «f  1?4  P.  <■  7^  r  -  nL  thenar  to  February  If,  1916,  when 
ruary,  1914,  when  on  the  preferred  ,tock.  amounting  to 

the  comply  pnid  in  full  a,  the  ucr ue  i  divi),(.11(l.  On  May  1.  1916,  P4  p.  c.  won 

17^5  p.  c,  inrluding  the  regular  re  hru, r .  1,  ^  (>n  stwk  Xmnsfer 

paM  on  the  preferred  stock.    No  dividend  h,    e  « ^bu    I  ^  Mass. 

Ut,  American  Trust  Co    IV,  on,  ^J  ^lw{  Hstwl. 

Annual  m«.tin«,  ^cond  lucsdaj  in  lebruar>  ii,>bert  F  Herrick,  Henry  Horn- 

Dlreetors.-Mbert  Greene  Duncan  ^fj^f^^r^  W.  Sloeum.  New 
blower.  R.  Fan!  Sneiling,  ^J^^^^.  A.  Draper,  Fres.,  Hope- 
York,  N.  Y,  Geo.  A^  Draper^  **«*^J£ W  Office,  77  Franklin  Street, 
dole,  Mass.;  Albert  Greene  Duncan,  Treas.,  uosum, 

^T^pTb  &  BROTHERS.-lncorporated  Sept.  22,  1900,  in  New  York  to  succeed  the 
HARPMl  &  l»KWin»»  v'uuhe*  llarmrs'  Magazine,  books,  etc. 

firm  of  Harper  Brothers  publcjhcr..  ^-cumulative  preferred  au.lfc.OOO,- 

C.PIU1  8»«*-A»«^.;  ^"S'.ri  $2,000,00»  coouuoo.    Shares,  IUW. 

Coapoa  bo,*,  $1.00O,  ^s.ra  Me  ^  ric„(s  ,    ,  fraT,c  uses. 

N  ■  VjJ££i: ,  A  D CW!cr,  C.V  Hn.i-.nl.  T.  B.  »* 

U.  Hitchcock,  J.  B.L,«tour  VWH«  ™I  tlcn.  Mitr.;  C.  T.  Hrainanl. 

UABRISBVKU  PIPE  AND  PIPE  BENDING  l^."^  ^ 

ao,l  HarrUbun:  l..»n;.Uw  '  " ■  at  UarrUbure,  Pa. 

tile, open  hearth atccUneols.bmcKsl.o*.  etc.    no  Com,„„„ .uthor- 

C.plt.1  St»ck.-7  p.  c.  cumulative  prefcrrd.  »u  hor        f  1^  .0W 
ize.1.  $1  «KW.«K»;  i-u,,l,  *0„,:.,..    Stock  ■»  all  owue.1  by   he  ioa  d  <>[  »,r^  ««  jn 
SmP    Coiupanv  acta  a»  transfer  aitcnl  an.l  n-Bi«trnr.    vuuual  mcettn,.,  secon 
February,  at  1  iarriaburg,  Pa.  Fiscal  year  closes  Dec.  3 1 . 
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Directors.— W.  T.  Hildnip,  Jr.,  W.  P.  Starkey,  D.  E.  Tracy,  K.  Z.  Wallower,  Harris- 
Imrg,  Pa.;  E.  C.  Frey. 

Officers. — D.  E.  Tracy,  Pres.;  E."  Z.  Wallower,  Vice-Pres.;  W.  T.  Ilildrup,  Jr.,  Sec, 
Treas.  and  Cien.  Mgr.,  E.  C.  Frcy,  Asst.  Treas.,  Harrisburg,  Pa.  Office,  Harrisburg,  Pa. 

HAERISON  BROS.  &  CO.,  INC. — Incorporated  March  2,  1898,  in  Pennsylvania, 
■Uceeeding  the  firm  of  Harrison  Bros.  &  Co.,  manufactures  white  lead,  varnishes,  paints, 
°olors  and  chemicals.   Plant  at  Thirty-fifth  St.  and  Gray's  Ferry  Road,  Philadelphia,  Pa. 

During  1913,  the  company  built  another  now  plant  for  the  manufacture  of  white  lead 
by  the  "Old  Dutch"  process;  a  new  muriatic  acid  plant,  and  a  new  plant  for  the  manufacture 
of  concentrated  sulphuric  acid. 

The  company  acquired,  in  1913,  a  controlling  interest  in  Urge  deposits  of  Pyrites  (sulphur 
ore)  in  Virginia.  Production  from  these  deposits  was  begun,  and  a  considerable  body 
of  high  grade  ore  was  blocked  out. 

Company  on  Jan.  1,  1916,  had  under  construction  four  large  {.lermancnt  plant  invest- 
ments. 1st.  A  new  steam  power  plant  to  modernize  the  supply  of  power  to  its  Philadelphia 
factories  with  resulting  economises,  and  to  supply  the  greater  demands  for  jjower.  2d.  A 
three-compartment  deep  shaft  and  mill  enlargement  to  increase  the  output  rapacity  of  its 
Virginia  pyrites  mines,  and  to  handle  properly  the  larger  ore  Indies  lately  discovered.  3d. 
Four  furnaces  at  Philadelphia  to  use  domestic  ores  for  its  sulphuric  acid  plant.  4th.  A 
new  chemical  establishment  at  Paulsboro,  X.  J.,  on  a  '250  acre  tract,  with  one-half  mile  of 
water  front,  and  complete  railroad  facilities,  and  with  a  capacity  in  excess  of  all  the  sulphuric 
acid  plants  heretofore  operated  by  the  corporation. 


AutU: 
Real  estate, 
P»t«m»,etc..  . 
Stock  in  other 
Irivputory.  . .  . 

Unexpired  \ 


Sheet,  October  31. 


.  etc. 


Lutbilitit*- 


gammon  stock 
Funded  debt. 
AccoimUjtty&bi,.:"" 

Btlli  payal ' 
Accrued  in 
Sundry  mcrvea 
Dividend  i 
Kurplqj 


llilli  payable  

interust  on  bonds.  ". , 


Totals 


1015 

1914 

1913 

1912 

1911 

$2,944,228 

$2,668,020 

$2,537,942 

$2,410,706 

$2,381,918 

250.000 

250,000 

250.000 

250.000 

430.000 

610.057 

522,116 

429.7:15 

287,005 

214,909 

976,500 

623.567 

499.849 

593,870 

516,225 

024,028 

393.064 

412.016 

423.637 

406.002 

90.585 

115.960 

89.473 

1 10,725 

23.029 

5.046 

4.629 

4.792 

4,710 

$5,0*2.749 

$4,552,998 

$4,250,761 

$4,059,489 

$4,085,178 

II.: 500.000 

$1,500,000 

$1,500,000 

$K;ooo 

$1,500,000 

1.000.000 

1.000,000 

1,000.000 

1,000.000 

1.300,000 

1.300.000 

1,300.000 

1. 300.000 

1,300,000 

456.451 

150,705 

109,394 

SS..5K6 

56,149 

25.r.r,o 

18,285 

11.595 

15.051 

14.145 

702.750 

220,000 

90.000 

32.500 

32,500 

32.500 

32..50O 

32.500 

107,0113 

3,378 

8.000 

17.036 

60.000 

55S.290 

328,130 

203,073 

115,352 

85.34* 

$5.6S2,7»9 

$1,552,998 

$1,250,701 

$4,059,489 

$4,065,178 

ferred  .  Stock-— A"t horized  ami  outstanding,  $1,500,000  7  p.  c.  non-cumulative  pre- 
from  il  or  f2'000,000  common— total,  £1,500,000.  Shares,  SUM),  Common  stock  increased 
ferred  t  t  ?°  l°  |2,<XX>'000  Ma>*  4>  19 Dividend*  have  Ihhmi  paid  as  follows:  On  pre- 
4  p  '  "  j  '. '  p- c  Per  annum  from  May  IsOS,  to  May  UK) I,  inclusive;  1  p.  c.  October  1,  1909; 
">12- "1913 *  1"  l91°'  19U  and  1(J12;  u,so  11  sPeciul  ex,ru  <hvidei.d  of  1  p.  c.  paid  IX-ccuiber  20, 
company  .P.'C,;  UU4>  3  P-c; dividends  due  Nov.  1,  1914  and  Feb.  19 15  on  preferred  passed, 
.  wishing  to  reserve  its  cash  resources;  1  p.c.  paid  May  191.".;  I  p.  c.  Aug.  1915;  H4' 


Wt  makt  a  iprcialtv  of  dealino  in  the  sreuritin  of  th* 

HARRISON  BROS. 

FREDERIC  H.  HATCH   ©.  CO. 

30  BROAD  STREET,  NEW  YORK 

Print^  Telephone  to  Boaton  and  Philadelphia 
CabU  Ad 
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p.  c.  paid  Nov.  1915  and  quarterly  thereafter;  payment*  quarterly,  February  1,  etc.  On  com- 
mon, 9}4  p.  c.  for  1899;  none  thereafter  until  June  15,  1916  when  2  p.  c.  was  paid.  Preferred 
>tock  has  preference  as  to  asset*.  Both  classes  of  stock  listed  on  the  Philadelphia  Stock 
Exchange. 

Profit  and  Loss,  Y'ears  Ended  October  31. 

1915  IOU  1913  1912  1911  1910  1909 

Profit  after  readjustment  of  invent  SttMMM*  1351.437  1338.321  I3S5.0O4  1341.356  $320,116  1289.861 
Charged  off  to  depreciation  fund . .  1 20.000      120,000      110.000      110.000      100.839      100.000  100.000 

BaUnoe  «578.90H  ~»234.457     $228,321     $275,004    $234,7uT  $226. lie"  $189,861 

Chtd  off  sect,  new  const  ruction.  .  227,55s   .    

Interest  on  Bonds                           (tt.000  65,000        65.000       65.000        65.000       65.000  65.000 

Dividends  ..(3)56.250  (  3)  45,000    (5)  75.000    (4)60,000   (5)75,000    (4)  60,000 

Special  Appropriation     t  180.000      100.146  75.000   

Surplus  for  year  •  230.10  J     1124.457      $88,321      $30,004         $9,371      $11,116  $64,861 

•Surplus  for  year.  $230,100;  surplus  forward.  $32  !. 130 —total  surplus,  November  1.  1915,  $1,8.290. 
t  In  1009,  1910  and  1011  a  sum  applicable  to  dividends  on  preferred  stock  was  set  aside  out  of  eorninm  for 
that  year,  to  be  distributed  in  quarterly  dividends  during  the  succeeding  ynar,  but  in  1912  the  company  reverted 
to  the  plan  of  declaring  dividends  for  each  quarter  out  of  earnings  for  that  quarter.  Accordingly  a  quarterly 
dividend  of  1  p.  c  on  preferred  was  paid  February  1,  1013,  out  of  earning*  for  the  previous  quarter,  and  a  special 
extra  preferred  dividend  of  1  p.  c.  on  December  20.  1912. 

Transfer  Agent,  etc.— Company  acta  as  its  own  transfer  agent.  Registrar  of  stock, 
Videlity  Trust  Co.,  Phdadclphia,  Pa.  Annual  meeting,  second  Wednesday  in  January, 
at  office  of  company;  books  close  about  ten  days  in  advance  and  re-open  day  after. 

Funded  Debt.— $1,300,000  1st  mtge.  5  p.  c.  sinking  fund  gold  bonds,  due  May  1,  1924, 
inttrept  May  1  and  Nov.  1,  at  office  of  the  trustee.  Fidelity  Trust  Co.,  Philadelphia,  Pa 
Coupon,  bonds,  $1,000,  registrable  as  to  principal.  Secured  by  first  mortgage  on  lands, 
buildings,  machinery,  etc.  Mortgage  provides  for  payment  to  trustee  of  $12,500  on  May  1 
and  November  1,  out  of  net  profits  after  payment  of  preferred  dividends,  to  be  used  as 
sinking  fund.    Listed  on  the  Philadelphia  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — John  P.  Reynolds,  Russell  S.  Hubbard,  James  Dobson,  W.  F.  Snyder, 
Thomas  S.  Harrison,  Francis  L.  Higginson,  Jr.;  Wm.  P.  Barba,  Clement  li.  Wood,  Henry 
C.  Esling. 

Officers.— Russell  S.Hubbard,  Pres.  and  Gen.  Mgr.;  William  Richtcr,  Treas.;  T.  J. 
Armstrong,  Sec,  Philadelphia.  Pa.  Office,  Thirty-fifth  St,  and  Gray's  Ferry  Road,  Philadel- 
phia, Pa. 


HART  AND  C'ROUSK  CO.—  Incorporate*]  Feb.  1, 1913,  in  N.  Y.,  as  a  consolidation  or  the 
original  company  (incorporated  1890)  and  the  New  York  Radiator  Co.,  with  exchange  of 
securities,  share  for  share.    Manufacturers  "  Royal  "  heaters,  hot-water  boilers,  tank  heaters, 

furnaces,  radiators,  etc.  Plant  located  at  I'tica.  X.  Y.  Established  in  1882.  Branches 
in  the  principal  cities.    Annual  sales,  about  $700,000. 

Income  Account,  year  ended  Pei-emlxr  31,  1915.—  Cross  earnings,  $382,229.  Manu- 
facturing expenses,  $239,330.  Net  earnings,  $142,899.  Other  income,  $9,296.  Total  net 
income,  $152,195.  Inductions:  Taxes,  $3.^2;  interest.  $21,003:  miscellaneous,  $4,153; 
dividends  on  preferred  stock  $25,105:  dividend-  on  common  stock  (7v-(),  $35,000 

— total  deductions,  $88,003.  Surplus  for  year,  $03,592,  less  losses  on  accounts  receivable, 
$8,090.    Net  surplus,  December  31,   1915.  $54,890. 


HARRISON  BROS.  &,  CO.,  Inc. 

AND   AM,  UTHKK   CI1KMK  AL  SHAKES 
BOUGHT  -SOLD— QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

m  "       udt'*t"  ..  EQUITABLE  BUILDING  T*J«phon« 

MortUch,  N.  Y."  NEW  YORK  R.ctor  5354 
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Comparative  General  Balance  Sheet,  January  15. 


1013 

Property  invMtment.  $j>lti,202 

R«drst»tc   107,495 

SerttlitM,  owned  33,000 
Quick  asiK-U    094,255 


1014 

$553,412 
106,206 

33.000 

717.002 


1015 
$550,111 
100.942 
£$,000 


Total*  11.353,012  f  1,4 10.280  tl.35t.013 


LiabibUie*:  1013 

Capital  stock  $1 ,000,000 

Bill*    and  accounts 

paynhlc   197,405 

Surplus   155.518 


1914  1015 
$853,300  $859,500 


392.183 
159,797 


338.050 
156.463 


Totals  «1.353.012  tl.U0.280  tl.354.013 


Capital  Stock.— Authorized,  $500,000  common  and  $500,000  7  p.  c.  cumulative 
preferred.  Outstanding  January  15,  1916,  $500,000  common  and  $359,"i00  preferred. 
8hares,  $100.  Preferred  is  callable  at  any  interest  period  on  or  after  February  1,  1918,  at 
110  and  dividends,  and  is  preferred  both  as  to  assets  and  dividends.  If  the  preferred  divi- 
dends are  not  earned  for  four  successive  quarterly  periods,  it  ranks  equally  with  common 
in  the  matter  of  voting.  No  mortgage  can  be  made,  nor  can  any  additional  preferred  be 
issued  without  the  consent  of  two-thirds  of  all  outstanding  stock,  and  additional  preferred 
can  only  be  issued  when  the  average  net  earnings  for  throe  years  are  twice  the  preferred 
dividend  requirements,  including  new  stock,  and  when  the  quick  assets  are  80  p.  c.  of  the  pre- 
ferred stock  as  increased,  including  that  to  be  issued,  together  with  company's  debts. 


5.— Dividends  on  preferred  quarterly,  Feb.  1;  on  common,  7  p.  e.  and  2  p.  c. 
extra  in  1913;  7  p.  c.  in  1914  und  1915;  payments  quarterly,  February  1,  etc.  In  1916 
to  July  1,  3^2  P-  c.  had  lieen  paid.  Stock  txansf erred  and  registered  at  company's  office. 
Annual  meeting,  third  Tuesday  in  January,  at  Utica,  N.  Y. 

Directors.-!!.  Gilbert  Hart,  Frederick  T.  Proctor,  H.  G.  Hart,  Jr.,  H.  M.  Hawley. 
Merwin  K.  Hart,  Charles  B.  Rogers,  Joseph  Rudd. 

Officers.— H.  Gilber  Hart,  Chairman,  Frederick  T.  Proctor,  Pres.;  H.  G.  Hart,  Jr., 
Vice-Pres.  and  Gen.  Mgr.;  H.  M.  Hawley  Treas.;  F.  J.  Strocl>el,  Sec.  Office,  Utica,  N.  Y. 


HART,  SCHAFFNER  AND  MABX  (Inc.)  Inc.  May  11,  1911,  in  New  York. 
Business  is  that  of  manufactuiing  and  selling  at  wholesale,  men's  clothing.  The  company 
commenced  business  as  a  small  retail  establishment  and  opened  in  1876.  The  firm  of  Hart, 
•  chaffner  and  Marx  was  organized  in  1887,  the  total  sales  for  that  year  being  $600,000.  The 
product  of  the  company  is  now  sold  in  every  state  of  the  Union,  in  Alaska,  Porto  Rico,  the 
Hawaiian  Islands  and  to  some  extent  in  Canada  and  Mexico.  The  principal  office  and  factory 
are  boated  at  Chicago,  where  about  10,000  persons  are  employed.  The  business  remains  in 
>e  nanas  where  it  has  been  for  the  past  twenty-six  years,  and  was  incorporated  to  insure  its 
perpetuation. 


Comparatlre  General  Balance  Sheet. 


Inventorii        tUre  *nd  ,,xU"™    •  2S4.S54 

^-^"--ceivab,,;:;:;;;  SSI 

Dafcmid  charges. 


TotM,, 


2.204.801 
10.240 


Nov.  30. 
1014 
1 15,000.000 

2-H  1,298 
2.500.0H4 
2.9K-S.S69 

778.600 
8.020 


$! 


Dec.  31, 

1913 
5.000,000 
300,000 
2.746.450 
1.716.S84 
1,305.012 


Dec.  31,  Dec.  31. 

1912  1911 

tl5.000.000  tl5.0O0.000 

345,344  324,948 

2.S09.I01  2,828.058 

1.707,056  l.M  1,150 

891. 70N  673.808 

89,535  95,366 


LiabiliUet: 
Varied  stock 
gomroon  uorlc 
\ ■■'iTTdut  liaoUiti^a' ' 

^  

TouU 


t22,191.774       t21,623,S40       t21.206.224       t20.842.834  t20,733.330 






;  ■  ■  

 • 


$3,886,500 
15.000,000 
•448.631 

 * 

1.263.500 
1,593.143 


1 1.300, 000 
15,000.000 
427,930 

'  '850,666 
1.045.910 


'  InduUet  Waos*™^' '  *  V  " '  .  ,22-,91'7T*  121.623.840 
*"'3M  Pwfwrod  .lock  dividend,  payable  "  »- 

C«PIU1  Stock.- 


$4,600,000 
15,000,000 
508,240 

'  '550^666 
487.978 

t21.208.224 
31.  1915. 


t4 ,900,000 
15,000.000 
620,426 


t4.95O,000 
15,000.000 
484.608 
134.443 


313.408  164,270 


t20.84  2.H34  120.733.330 


Preferred-total      n^10™**1,  $l5'000'000  common  and  $5,000,000  7  p.  c.  cumulative 
S15.G00  ooo— l  1  i    )        0utetandin«.  Nov.  30,  1915,  preferred,  $3,SSo,500;  common, 
^  *18,886,500.  Shares,  $100.   Of  the  preferred  stock,  $1,000,000  is  re- 
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tained  by  the  members  of  the  old  firm  of  Hart,  Schaffner  and  Marx.  The  preferred  stock  has 
full  voting  power  and  has  priority  both  as  to  assets  and  dividends.  No  dividends  shall  be 
paid  on  common  stock  until  there  is  accumulated  a  surplus  of  $500,000;  and  no  dividends 
in  excess  of  4  p.  c.  until  the  surplus  has  nstched  $1,000,000.  Preferred  stock  cannot  be 
increased  and  no  mortgage  can  be  created  without  consent  of  tliree-fourths  of  holder*  of  then 
outstanding  preferred  stock.  Preferred  is  redeemable  at  any  time  out  of  net  and  surplus 
profits  at  120  and  accrued  dividends.  At  least  $500,000  preferred  must  be  retired  before 
July  1,  1921,  and  the  remainder  in  installments  of  not  less  than  $500,000  during  each  of  the 
five-year  i>criods  successively  following  July  1,  1921;  up.  to  Nov.  30,  1915,  $700,000  of  the 
preferred  stock  had  been  redeemed  and  cancelled,  and  $413,500  were  purchased  during 
fiscal  year  ended  Nov.  30,  1915,  and  held  in  the  treasury  for  cancellation.  Preferred  stock 
listed  on  Chicago  Stock  Exchange. 


Gross  sales. 

Net  sales 


Comparative  Income  Account  for  Stated  Periods. 

fF.leven  Period 
Mentha           Year  Year      Nov.  20. '10 
War  i:»d>fl           to              Knded          Ended  to 
Nov.  30.  '15  Nov.  30.  '14   Dec.  31.  '13  Doc.  31,  '12  Dec  31.  -11 
  I13.tl25.797  fl5.012.S48 


Nut  profits  from  operations,  ,   {91.23*1.434 

Interest  received  on  bank  balances,  etc.  (net).  52.070 

Total  income   fl.2S7.506 

Deduct: 

Special  expenses  

<  'ricanixation  expenses  written  off. ..... 

Premiums  on  preferred  stock  purchased. 

Interest  paid  

DeprcciaUon  

Contingents  


*  


$40,643 


I12.IS0.R8S  113.334.550 
11,055.892  12,881,091 


Totals  

Balance  income  

Preferred  dividends  

Preferred  stock  redumption  fund  

Discount  on  preferred  stock  purchased  


1.244.S43 
2S6.1I0 
41.1.500 


til,  150.766 
55.707 

t$l.  121.689 

$524,704 
52.007 

$1,215,473 

$1,121,6*9 

$576,803 
$17,521 

$10.  ISP. 
41,340 

$42,322 
150.000 

*•*•*•*■ 

50.013 
15.000 

S51.S2G 
1.163,447 
305,715 
300,000 

$212,322 
009,307 
337.920 
300.000 
•3.123 

$S3.104 
403.430 
345.027 

518 

$405,715 
557,032 

C  32'"' 

$rW4,7»7 
274.570 

4.02';;, 

$345,545 
148.004 

1  00^ 

$452,859 
6.728 

$450,587 


$20,307 
65,744 
896 




5.947 
73.640 
209.361 


Totals   1690,410 

Not  surplus   547.233 

Martini  on  common   0.4s'  ,' 

*  Credit. 

t  Fiscal  year  chnnffcd  to  end  November  30  instead  of  December  31. 
t  Profits  for  the  year  after  deducting  all  cxpcnsi-s  of  manufacturing  and  marketir 
allowances  for  Federal  income  tat.  loan  on  Fall  Roods  carried  over.  discounts  on  customers7 accounts,  contingent 
i  on  the  liquidation  of  receivable*  and  trade  advances  and  for  depreciation  of  shop  equipment,  fixtures,  etc, 


$209,3f.l 
164.279 
1  00 


udiruj  adequate 


Net  Working  Capital. 


Currant  A  *<-  (?: 


Account*  and  r •  i [  1  s  rci  n  :il  ■! 
Cash  in  bunk  ami  on  hand 


Arrounts  payahte  

D-|.n«i«.  by  director,  

l'r..(.-rr.'d  stork  -liM.lci.d.  pav  able  Dec  :\\,  l«m 

An  ru  '1  n  il.mii  s  -itnl  wain  »  

Accrued    taxes .  .    

To'aU  .  ...    f  


Nov.  30, 
19 15 

$2,190,032 
2.445.  VI7 
2,204.S01 

Nov  30. 

101 1 
t2.540.OM 
2,9ss.sti9 

77S.669 

Dee.  31. 
1913 
$2,740,454 
1.710.SN4 

1.34:'..41  J 

Dec  31, 

1912 
f2.soo.101 
1 .707.O56 
S91.79S 

Dec.  31, 
1911 
$2.s2s,Or>S 
l!sl  1,151 
073, H0H 

$0,020.0*0 

$0,333,022 

$5.S2S.952 

$5,407,955 

$-..313,017 

SI  47,120 

07.305' 

$150,504 
71.920 

$373,454 

$40S,323 
fll.SH) 

$337,797 

',  23-4.207 

202,140 

f     1 33.044 
\  61,726 

1 04,393 
52,000 

ioo.su 

46,000 

M4s.*i32 
$f..47s.i)4S 

$I27.'>30 
$5,905,092 

*-.OH,2tn 

$5,200,700 

$420,426 
$l.77V>29 

$4*4,04' 
$l,Sl>S,40f 

Dividends  on  preferred  stock  am  declared  quarterly,  March  10th,  etc.,  and  arc  pair 
quarterly,  March  'I,  h<\  Books  do  not  clo«c.  but  dividends  arc  |Htyal)le  to  holders  o 
record  about  ten  day.>  pror  t-,  ,l.lte  of  payment.  Dividends  on  pn-ferre<l  stock  paid  quarterl} 
at  flic  rate  of  7  p  r.  p.-r  annum  from  May  "?.*»,  I « > 1 1 ,  to  June  M),  BHu.  Patients  mad 
from  company's  office,  Chicago.  III.  On  January  21.  101 G,  directors  declared  an  initut 
dividend  of  4  p.  c  on  the  common  «toek  for  the  year  payable  quarterly,  March  1.  oU 
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Transfer  Agent,  etc. — Transfer  agents,  Bankers  Trust  Co.,  New  York,  N.  Y.,  and 
First  Trust  and  Savings  Bank,  Chicago,  111.  Registrar  of  stock,  New  York  Trust  Co.,  New 
York,  N.  Y.  and  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  III  Annual 
meeting,  fourth  Monday  in  January  at  New  York,  N.  Y.    Books  do  not  close  in  advance. 

Directors.— Max  Hart,  Harry  Hart,  Joseph  ScharXner,  Moritz  Rosenthal,  Marcus 
Marx,  A.  G.  Becker,  Mark  W.  Cresap.  Officers:  Harry  Hart,  Pres.;  Max  Hart,  Vice- 
Pres. ;  Joseph  Schaffner,  Sec.  and  Treae.   Office,  30  South  Franklin  Street,  Chicago,  111. 

HATTERS*  FUS  EXCHANGE  (THE).— Incorporated  Dec.  1,  1904,  in  New  York,  to 
distribute,  sell  and  finance  hatters'  fur.  Controls  twenty-two  houses.  Acts  as  selling  agents 
for  plants  located  in  France,  England,  Belgium,  Germany,  Scotland,  Brooklyn,  N.  Y.,  Newark, 
N.  J.,  the  companies  owiug  these  plants  being  all  stockholders  of  the  Hatters'  Fur  Exchange. 
Annual  output  approximately  $5,000,000. 

Comparative  General  Balance  Sheet,  November  30. 

AimU:  1915  1014  1913  1912  1911  1910 

Merchandise  on  hand   $.-{65,099  $32!>,->07  $347,239  $423,240  $101,615  $399, H46 

Advances  to  conricnor   22S.0MJ  210.608  601,593  256.077  291.655  307.3.'>1 

AooounU  receivable   .">X3,:{«a  a34.GSl  479,228  607,802  585.606  571,997 

BitU  receivable   .12,844  90.495  105,730  81.889  109,634  71.760 

CmIi  ^   94.213  201,523  89,318  211,574  *      121,772  166,461 

f'theraswu   9.632  tW.723  83,780  62,783  71.021  71.342 

Inveattnenta    68,793  79,930  

Oood.aU   600,000  600,000  600.000  600.000  600.000  600,000 

7?1*1*  $1,9S2.638  12.115.503  $2,206,895  $2,243,366  $2,241,363  $2,187,747 

LtaouUim: 

Capiulrtock  $1,000,000  11,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Kills  payable                           593.130  712,401  710,104  487.698  631,774  665,099 

OueeonMnora                        123.096  1:17,270  190.860  419,680  293.647  217,648 

Umdenda  payable  Jan.  25..        24,000  24,000  54,000  84,000  84,000  96,000 

epecwlaseneforbaddebta         4.264  3,107  14,046  20.000  20.000  18.864 

Other  liabilities                              264  900  .  . 

■"Pi"                                    237.885  237.S.H5  237.885  231,987  211.942  190,137 

TouU  $I.982.03S  12,115,503  $2,206,895  $2,243,366  $2,241,363  $2,187,747 

Capital  Stock.-Authorized  and  issued,  $400,000  6  p.  c.  cumulative  preferred  and  $000,-" 
000  common-total,  $1,000,000.   Shares,  $100. 

Dividends. — Regular  annual  dividends  of  0  p.  c.  each  year  are  paid  on  preferred  stock 
The  following  dividends  have  been  paid  on  the  common  stock:  1906,  6  p.  c;  1907,  6  p/c.| 
1908,  3  p.  c;  1909,  4  p.  c;  Jan.  25,  1910,  12  p.  c.  (6  p.  c.  regular  and  6  p.  c.  extra);  Jan.  25, 
1911, 12  p.  c.  (6  p.  c.  regular  and  6  p.  c.  extra)  ;  on  Jan.  25,  1912,  10  p.  c.  (6  p.  c.  regular  and 
4  p.  c.  extra);  January  25,  1913,  10  p.  c.(0  p.  c.  regular  and  4  p.  c.  extra);  January  25,  1914, 
s  P- c;  January  25,  1915  and  1910,  nil.  Dividend  payments  on  both  classes  of  stocks  are 
made  annually  on  January  25,  through  the  office  of  the  corporation,  New  York,  N.  Y. 
Annual  meeting,  first  Wednesday  in  January. 

Directors. -A.  Chapal,  J.  W.  C.  Campbell,  P.  C.  Donner. 

»mcers.-Antonin  Chapal,  Pres.;  Philip  C.  Donner,  Vieo-Pres.;  J.  W.  C.  CampMl, 
**.  and  Trcas.   Office,  23-29  Washington  Place,  New  York,  X.  Y. 

Ownfth^^  co«— Incorporated  June  10, 1904,  in  New  Jersey,  to  sell  coal  'n  Cuba. 

Lai  d  '^lo*1"5  stock  °f      following  companies:  Cdmpania  Habanera  do  Vapores  y 

Co  ?ff,000):  B™ndvale  Steamship  Co.,  Ltd.  (£60,000);  Berwindmoor  Steamship 
durhali  Ue°'°??):  ComPania  Carbonera  de  Veracrua  ($250,000).    Also  owns  coal  wharves, 

sir*  17  and  oth°r  propcrty  m  Havana- 

Transfer  Stock'—Authorized,  $2,000,000;  outstanding,  $1,490,000.  Shares,  $100. 
firatTuJT™1  ^  regiRirar'  Corporation  Trust  Co.,  Jersey  City,  N.  J.  Annual  meeting, 
bonds.      ymDcccmber»atJerHeyCity(N.  J.    No  dividends  paid.   Stock  not  listed.  No 

phia^V^vT  p'  J'  Berwbd'  J  E-  Berwind,  New  York,  N.  Y.;  II.  A.  Berwind,  Philadel- 
E-  J.  Herwbd  P  Jer8Cy  City'  X-  J  ;  C-  K  1)unlaP'  New  Vork,l\.  Y.  Officers: 

York,  X  v    ;JLre8"'  J-  E-  Berwind,  Vice-Pros.;  K.  H.  Sanborn,  Sec.  and  Treas,  New. 
'    •       Office,  l  Broadway,  New  York,  X.  Y. 
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HAVANA  MARINE  RAILWAYS,  INC. — Incorporated  January  21,  1913,  in  New 
York.  Owns  and  operate*  marine  railways  and  shops  in  Havana,  Cuba,  for  the  repair 
of  ships  and  machinery,  the  construction  of  sugar  machinery  and  general  machine  and  struct- 
ural work. 

Capital  Stock.— Authorized  and  outstanding,  $200,000.  Annual  meeting  second 
Tuesday  in  March  in  New  York  City,  N.  Y.    No  bonds. 

Directors.— Frederick  Snare.  K.  H.  Sanlwrn,  Ceo.  K.  Dickinson,  Now  York,  N.  Y.; 
Norman  H.  Davis,  C.  H.  Stapleton,  Havana,  Cuba. 

Officers.— Frederick  Snare,  Pres.;  K.  H.  SanlK>rn,  Sec.  and  Treas.,  New  York,  N.  Y. 
New  York  Office,  1  Rroadway,  New  York,  N.  Y. 

HAVERHILL  BUILDING  TRUST. — Organised  Jan.  4,  1911,  \uidcr  an  agreement 
and  declaration  of  trust.  Company  owns  two  reinforced  concrete  buildings  located  on  Essex 
St.,  Haverhill,  Mass.,  containing  over  290,000  sq.  ft.  of  space  leased  on  long  time  leases  to 
various  shoe  manufacturers  and  allied  industries,  at  a  net  rental.  Earnings  from  leases 
equal  to  5  p.  c.  on  bonded  debt,  taxes,  insurance,  etc.,  leaving  a  surplus  of  about  7lA  p.  c. 
on  capital  stock. 

Capital  Stock.— Authorized  ami  outstanding,  ¥200.000.  Shares,  $100.  Initial  divi- 
dend of  3  p.  c.  paid  August  1,  1911,  and  yearly  payments  of  <>  p.  c.  per  annum  on  February 
1  and  August  1,  thereafter.  Transfer  agent  and  registrar,  Burgess,  Lung  &  Co.,  Boston, 
Massachusetts. 

Funded  Debt  outstanding. 

$180,000  (entire  issue)  1st  closed  mtge.  gold  5s,  due  Feb.  1,  1936;  interest  February 
and  August,  at  office  of  the  trustee,  Liberty  Trust  Co.,  Boston,  Mass.  Covpm  bonds, 
$500  and  $1,000,  registrable  as  to  principal.  Caltubk  at  105  and  interest.  Si  cured  by 
1st  mtge.  on  Burgess  Building,  Haverhill,  Mass.  Sinking  fund  of  $1,650  per  annum  com- 
menced Feb.  1,  1916. 

Income  Tax:    Interest  payable  without  deduc  tion  of  United  States  normal  Im-onie  Tax. 

$200,000  (entire  issue)  1st  closed  mtge.  gold  5s,  due  Sept.  1,  1936;  interest  March 
and  September,  at  office  of  the  trustee,  Liberty  Trust  Co.,  Boston,  Mass.  Coupon  bonds, 
$500  and  $1,000,  registrable  as  to  principal.  Callable  at  105  and  interest.  Secured  by 
1st  mtge.  on  Lang  Building,  Haverhill,  Mass.  Sinking  fund  of  $1,650  per  annum  after  Sept. 
1,  1916. 

Income  Tux:  Interest  payable  without  deduction  of  United  States  normal  Income  T;ix. 
Trustees.— Howard  W.  Lang,  Wm.  H.  Burgess,  Sears  Building,  Boston,  Mass. 

HAWAIIAN  COMMERCIAL  AND  SUGAR  CO.— Incorporated  April  3,  1882,  in 
California,  to  engage  in  the  production  of  raw  sugar.  Owns  a  plantation  of  26,750  acres 
and  sugar  works  in  Hawaiian  Island.  Land  leased,  -1,517  acres.  On  July  1,  190S.  the  com- 
pany purchased  the  personal  property  and  leased  the  lands  formerly  belonging  to  the  Klhel 
Plantation  Co.,  Ltd.  Crop  of  1915  yielded  56,780  tons,  as  against  56.500  in  1914;  50,- 
310  tons  in  1913;  60,010  tons  in  1912;  55,050  tons  in  1911;  56,865  tons  in  1910;  52,725  tons 
in  1909,  ami  56,150  tons  in  190S. 

Comparative  Income  Account,  Years  Ended  December  31. 

GrtMB  Coat  and      Not  Profit*  Net  Sundry       Total  Dividend!  Surplus 

Earnings,  Ekpcnscs.        on  Suitnr.  Profit*.  Profits.  Paid.  tor  Vrar, 

1000                          Not  Reported.  fflfsi.tMA  f4S. 2.->0  f  1.033.204  $7*0.000  f253.2fl4 

»«>7                  f 2,774.072  fl.770.3S0       fl,0O4.;,*G  21.077  1.O2.YO03  7*0.000  24.V*3 

  3.000,003  I.HAO.023        2.0W.740  30.733  2.OS0.473  t. 220.000  SW..473 

1009  >  i..r,.vr>,syo  27.2">4  i.:.s:i,i;,o  I  .aoo.000  223,1  jo 

1010   2,220.742  34.20.')  2,2'">I.Oi)7  1,000.000  001, "0; 

1011                         Not  Report*!  1,770,701  87,731  l,,Mi4.432  1.000,000  204, 133 

J9,)2,  )  2.123.702  r,2.s.V.>  2.170..YU  1.000.00O  A70.  Mh 

J*  ?•                 I  7'.H,740  8-1.073  870.110  000,000 

Xl\\   l.ilT.ios  1.210,000  10.,^ 

wu  i    2.SIM.73.*.  2.000,000  !*H.i.i; 

•  Deficit 
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Comparative  General  Balance  Sheet,  December  31. 

A*mU:                                 1915  1U14  1913             1012             1911  1910 

lUal  property                           |3.6«2.2l*  $3,692,248  $3,703,928     $3,703,926     $3.7(13.926  $3,703,926 

Milta,  tanks,  reaervolrs,  etc           2.SSI..S12  2,059,416  2,592,955      2,616.099       2,666,074  2.727.223 

Railroad  and  roHm«  stock                10,000  .Vj.000  70,000          90.000         112.000  140,000 

Livo»loek                                    1  lft,ti'.»5  110.133  99.467         118.552         105,226  93,045 

Investment*                               l,07l.*20  1.766,126  956.330       3.164.725       2,896.349  3,253,235 

Growing  crops                            1.H16.K.M)  1,7*H,048  2,015,940 

Inrentoriee.  .-to                            IK4.4O0  42s,|99  395.733         443.579         431.251  426,177 

Cash,  accounts  receivable,  eto .    1,392.932  931.007  1.745,965       1.533.462       1.345.364  644.177 

Totals  $rua9J77  *7lTl30~176  $11,581,326   $11,670,333   $11,260,190  $10,988,683 

LiabUititf 

Capital  stock  $10,000,000  $10,000,000  $10,000,000   $10,000,000     $2,312,766  $2,312,756 

Surplus                                     1.418,001  (U0.H04  501,103         581.684      7.691,051  7.422.979 

Funded  debt   734,000  998.000         998.000       1,167,000  1,167,000 

Maui  Railroad  A  Steamship  Co        20,107  26,912  27,239           27,359          27,603  27.389 

Accounts  payable                           52.520  56.371  64.984           63.290          61.781  58.560 

  2.850  2,000   


Total.  $11,409,777    $11,430,176   $11,681,326   $11,670,333  $11,260,190  $10,988,683 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  On  April  10,  1912,  the 
capital  stock  which  heretofore  had  been  $2,315,755  paid  in  was  declared  fully  paid,  by  transfer 
of  17,687,245  from  surplus  account.    Shares,  $25. 

Dividends. — Monthly  dividends  of  50  cents  per  share  commenced  January  5,  1905. 
On  April  5,  1905,  the  dividend  was  increased  to_65  cents  per  share  per  month,  and  again  in- 
creased to  80  cents  per  share  per  month  on  July  5,  1908;  besides  an  extra  dividend  of  $2.50 
per  share  was  paid  on  August  10, 1908.  On  April  14, 1909,  the  capital  stock  was  changed  from 
100,000  shares  at  $100  per  share,  par  value,  to  400,000  shares  at  $25  per  share,  par  value,  and 
the  dividend  was  changed  to  20  centa  per  month  per  share.  During  1909,  extra  dividends  of 
50  cents  per  share  were  paid  on  June  5  and  October  15.  On  January  5,  1910,  the  regular 
monthly  dividend  was  changed  to  twenty-five  cents  per  share,  which  rate  was  maintained  to 
J"ly  5,  1913,  when  monthly  dividend  was  reduced  to  fifteen  cents  per  share;  this  rate  was 
maintained  to  Sept.  1914,  when  monthly  dividend  was  increased  to  25  centa  per  share.  Extra 
dividend*  of  $1  per  share  were  paid  in  1910,  1911,  1912,  and  1914;  in  1915,  12  dividends 
of  25  ccnt.s  each  were  paid  and  4  extra  dividends  of  50  cents  each.  April  5,  1910,  extra 
dividend  50  cents;  June  5,  1010.  extra  dividend  of  $1;  August  5,  1910,  extra  dividend  of 
Jl.  Stock  listed  on  the  San  Francisco  Stock  and  Hond  Exchange  and  Honolulu  Stock 


.  Transfer  Agent,  Ete. — Transfer  agent  and  registrar  of  stock,  Alexander  A  Baldwin, 
Wd.,  New  York,  X.  Y.,  Honolulu,  H.  I.,  Seattle,  Wash.,  and  San  Francisco,  Cal.  Annual 
"Acting,  second  Wednesday  in  April,  at  San  Francisco,  Cal.    Books  cloeo  ten  days  in  advance. 

R  T^lTu0?*^"  F"  Baldwin>  Puunene,  Maui,  T.  II.;  W.  M.  Alexander,  F.  B.  Anderson, 
•  Kol{,h' Iv  M-  Walsh,  E.  E.  Paxton,  Henry  St  .  Goar,  San  Francisco,  Cal. 


flni,   i  f!"'"T.   F  I'rcs.  and  Gen.  Mgr.,  Puuucne,  Maui,  T.  H.;  W.  M.  AJex- 

XaHon  i  ~*  ;  R-  T  KolPh'  2d  Vicc-Pres.;  R.  O.  Hong.  Sec.;  The  Bank  of  California, 
-  uonai  A*m.,Treas.,  San  Francisco,  Cal.  Office,  405  Alaska  Commercial  Building,  San 
'ranc^o,  Cal.   Plantation  at  Puunene,  Maui,  T.  H. 

^HAWAIIAN  SUGAR  CO.— Incorporated  October  30,  1889,  in  Hawaiian  Islands. 
«pi«*7^ ^aVTfr8'  contauiin«  W  acres,  in  Makaweli,  Kauai,  T.  H.;  principal  lease 
"5  765  Bhariwf  u      -  Makaweli  Sugar  Co.  of  San  Francisco,  which  formerly  owned 

holder  received       ^  Su«ar  Co-  "lock,  was  dissolved  February  26,  1912,  and  each  ahare- 
one  share  of  Hawaiian  Sugar  for  each  share  of  Makaweli. 

000  on^ne*21^Sl^a*0ril*d  *nd  i*8Ued'  $3,000,000.   Stock  was  increases)  from  $2,000,- 
ing  in  February    T    y.8tock  div>dend  of  50  p.  c.    Shares,  $20.    No  bonds.    Annual  meet- 
Francisco  Cal        *         A,exander  *  Baldwin,  Ltd.,  Alaska  (Commercial  Building, 
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Comparative  Statement  of  Production  and  Income,  Years  Ended  December  31. 


1905  

1900  

1907    3,728 

1908   3,761 

1909  3.995 

1910  8,899 

1911  4,383 

1912  3.948 

1913  4.541 

1914  4,580 

1915  4.419 


Crop 

(Tons) 
HiuveBtoc). 


22.606 
24,352 
27.151 
26,647 
29.759 
25,553 
27,134 
32,040 
20,855 


Net 
Profits. 
$481,248 
279,810 
502.404 
631. 196 
671,337 
829,060 
981.782 
661.692 
407.153 
821. 4S4 
1 .005,947 


Dividends. 
(19%)$380.000 
08%)  360.000 
M\  320,000 


(16' 

(18%) 
24%) 
21%) 
29%) 

(20%) 

(15 


300,000 
480,000 
630,000 
870,000 
600,000 
150.000 


i 

20 

15%)  4 
(21%)  630.000 
840.000 


Surplus. 

8101,248 
♦30,190 
182,404 
271,196 
191.337 
199,060 
111.782 
61.692 
♦42.817 
191,484 
225.947 


ToUl 
Surplus 


$482,908 
754,104 
945.440 
144.500 

256.283 
317.975 
275.127 


Comparative  General  Balance 

Atsrt$:  1915 

Ia-hm;  (land  and  water  rishu)  

Ditcb  systems  

Plantation  equipment,  supplies,  etc  


Sheet,  December  31. 


Growing  cn>p» 
*ugnr  factories 

Investraonts  

Sinking  fund  

Caul]  mid  credit  with 


$180,343 

365,141 
913.197 
700,358 
191.7.15 
176,200 
45.r>.740 
490.810 


1914 
$194,445 

589.487 
830,964 
763.391 
152.700 
23.500 
356.711 
598,929 


1913 
$202,546 
01O.2U4 
853,755 
830.187 
152,700 
23,500 
330,433 
311,849 


1912 

$210,648 
630,979 

1,059.986 
798.500 
152.700 
23,500 
327,199 
153.493 


1911 

$218,750 
651.372 

1,054,352 
712.502 
152,700 
23.500 
315.000 
177.367 


Totals   $3,739,550  $3,510,130  $3,315,174  $3,357,005  $3,805,545 

Liabilities: 

Capital  stock   $3,000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000 

Current  liabilities   4i»,991  43.517  40,017  39,030  49,262 

Surplus   692.559  466,012  275,127  317.975  256,283 

Totals   $3,739,550       $3,510,130       $3,315,174       $3,357,005  $3,305,545 

Dividends. — Dividends  havo  been  paid  as  follows:  $3.80  per  share  in  1905;  $3.60  in 
1906;  $3.20  in  1907;  $3.60  in  1908;  $4.80  in  1909;  $4.20  in  1910;  $5.80  in  1911;  $4.00  in 
1912;  $3  in  1913;  $4.20  in  1914;  $5.60  in  1915;  1916,  one  extra  of  50  cents,  April  15,  and  one 
extra  of  $1.20,  June  15. 

Directors.— J.  P.  Cooke,  W.  L.  Hopper,  C.  H.  Cooke,  A.  F.  Judd,  F.  M.  Hatch,  J» 
Waterhouse,  C.  R.  Heinenway.  Officers:  J.  P.  Cooke,  Pres.:  A.  F.  Judd,  first  Vice-Pros.; 
C.  H.  Cooke,  second  Vice-Pres.;  J.  Waterhouse,  Treas.:  John  Guild,  Sec;  B.  D.  Murdoch, 
Awl.;'  B.  D.  Baldwin,  Mgr.,  Honolulu,  T.  H.    Office,  Honolulu,  T.  H. 


U A/ FL- ATLAS  GLASS  CO.— Incorporated  October  3,  1901,  in  West  Virginia,  as 
consolidation  of  Hazel  Glass  Co.,  Wheeling  Metal  Co.,  Atlas  Glass  Co.  and  Republic  Glass 
Co.  Manufactures  fruit  jars,  tumblers,  glass  s|>ecialtie8  and  opal  and  amber  ware  for  pack- 
ers and  druggists.  Owns  three  glass  factories  at  Washington,  Pa.,  one  at  Clarksburg, 
W.  Va.,  and  one  at  Grafton,  W.  Va.,  and  metal  works  at  Wheeling,  W.  Va. 

Capital  Stock.— Authorized,  $6,000,000;  outstanding,  $4,131,200.  Shares,  $100. 
Stock  transferred  at  company's  office.  Annual  meeting,  fourth  Tuesday  in  November. 
Dividends  of  8  p.  c.  per  annum  are  paid  quarterly;  extra  dividend  of  1  p.  c.  paid  in  1911. 

Funded  Debt  outstanding,  June  1,  1910:  $1,000,000  6  p.  c.  gold  bonds,  dated  June  1, 
1913;  due  $50,000  annually  after  December  1,  1916,  to  December  1,  1938;  intercut,  June  1 
and  December  1,  at  office  of  trustee,  Dollars  Savings  and  Trust  Co.,  Wheeling,  W.  Va.  Cou- 
pon bonds,  $500  and  $1 ,000.  Callable  on  any  interest  date  at  102.  Secured  upon  company's 
plants.  Authorized,  $1 ,000,000.  Bonds  were  issued  to  take  up  $375,000  6  p.  c.  bonds  and  to 
pay  for  enlarging  plants. 

Income  Tax:    Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

Directors.- C.  N.  Brady,  G.  G.  Oliver,  W.  S.  Brady,  J.  C.  Brady,  C.  R.  Hubbard, 
J.  J.  Holloway,  C.  A.  Robinson,  M.  J.  Owens,  W.  S.  Walbridge.  Officers:  C.  N.  Brady, 
Chairman,  Washington,  Pa.;  W.  S.  Brady,  Pres.;  J.  C.  Brady,  Vice-Pres.  and  Treas.;  A.  B, 
Paxton,  Sec.;  F.  11.  Ryder,  Pur.  Agt.,  Wheeling,  W.  Va.;  G.  G.  Oliver,  Gen.  Mgr.,  Wash- 
ington, Pa.    General  Office,  Wheeling,  W.  Va. 
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H.&  B.  AMERICAN  MACHINE  CO.— This  company  was  incorporated  in  May,  1911 , 
in  Maine,  to  acquire  as  of  January  1, 1912,  the  undertaking  of  the  Howard  &  Bullough  (Amer- 
ican Machine  Co.),  Ltd.,  registered  under  English  laws  on  November  27,  1893,  tho  principal 
business  of  the  company  consisting  of  the  manufacture  of  machines  for  cotton  spinning  and 
cotton  manufacture.   Works  at  Pawtuckct,  R.  I. 

Profits,  year  ended  December  31,  1915.  — £184 ,905.  Dividends  on  preferred  stock 
(6  p.  c),  $114,000.  Surplus  for  vear,  $40,905;  surplus  forward,  $240,007— total  surplus, 
December  31,  1915,  $280,972. 

General  Balance  Sheet,  January  1. 

AutU: 

Plant  and  good  will   


LiabiHtira: 


Common  Block  

N'otp*  and  aoiHjiinu  payable. 
Surplua  .   


1010 
•1.282.334 
2.222.211 
025.050 

1915 
•  1,327.790 
2.179.207 
004.082 

1914 
f  1.353,626 
2,100.902 

♦4.130.195 

•4.111.079 

•4.190.370 

$2,4*10,000 
1,200,000 
219,224 
2SO,'»7l 

•2,400.000 
1,200,000 

•2,400,000 
1,200.000 

271.072 
240,007 

357.S37 
232.530 

$4,130,195 

•4,111,079 

•4,190.370 

Capital  Stock.— Authorized  and  outstanding— common,  $1,200,000;  6  p.  c.  cumulative 
preferred,  $2,400,000.  Shares,  $10.  All  of  the  stock  has  been  subscribed  and  paid  up.  The 
preferred  shares  are  to  be  redeemed  at  a  premium  of  10  p.  c.  (equal  to  54s  4J4cQ  in  the  event 
°f  liquidation,  and  the  company  has  power  to  redeem  tho  preferred  shares  at  any  time  at 
the  same  price  and  accrued  dividends  on  not  less  than  six  months'  notice.  Preferred  divi- 
dends are  declared  in  June  and  December  aud  paid  on  Jan.  1  and  July  1 ;  books  close  ten  days 
Wore  payment  of  dividend.  Regular  semi-annual  dividends  of  3  p.  c.  have  been  paid  on 
preferred  stock. 

Transfer  Agent,  Etc. — Transfer  agent,  secretary  of  company  at  Pawtuckct,  R.  I. 
Jo  registrar.  Annual  meeting,  last  Tuesday  in  February,  at  57  Exchange  St.,  Portland, 
-  Ie.  Hooks  close  five  days  before  and  rc-open  dav  after  meeting.  Preferred  stock  is  listed 
ou  London  Stock  Exchange.  0~ 

Dlrectors.— C.  E.  Riley,  E.  L.  Martin,  T.  O.  Nicholson,  E.  R.  Richardson,  J.  W.  Rich- 
»n.  Officers:  C.  E.  Riley,  Pres.;  E.  R.  Richardson,  Treas.;  E.  L.  Martin.  Sec.  Office, 
Pawtucket.  R.  I. 

HEDLEY  GOLD  MINING  CO.- -Incorporated  August,  1900,  in  Delaware.  The 

0f'TDy  I""*       Xickcl  PhltG  aml  Sl"inyHid«  Mi,M*  1:51  Krowiigrantcd  mining  claims), 
»   ut  1,200  acres  on  Xickcl  Plate  Mountain  with  a  10  stamp  mill  and  corresponding 
A,       n  Works'  &  hydro-electric  power  plant  of  1.S00  h.  p.  at  Ilcdlev,  British  Columbia. 
»  owns  the  Copper  Flat  mine  near  Silver  City,  X.  M.    In  1912  acquired  the  ■■Windfall" 
five  c,aims-  *hich  adjoins  the  Hedley  i»ropertv. 
feet-  5™.  pnient  W°rk  during  1915  inched  the  following:   Sinking,  175  feet;  raising,  60 
'   "King,  200  feet;  cross  cutting,  500  feet;  diamond  drilling,  2,784  feet. 

Monthly  Statement  of  Operations  and  Earnings  for  1915. 

Tons  Assay 

January ...  Milled.  Value  R*w»nvnry       Expwliiuroa  Profit*. 

{■Jbrtary  ..    5.704  $11.00  $09,017.96  f.iO.939,44  $23,008.62 

S1*"*   5,314  I0W  52.SS0.14  32.019  59  20.209,55 

*!»"•     6.236  11.14  64.34S.O0  31.044  37  32.703  63 

yky     0.251  12  55  72.163  66  33.229 :.> 8  38.134  40 

 '.   6.568  13  30  80.761 -K0  36.342  54  44  419  32 

Vj'-v  ;    6.115  11  OS  62.102  *3  31.062.43  30.740.40 

 *.   «.430  12  27  73.449.60  35.4i2.S2  38.000  78 

(T^lmb*r   6.600  logo  67.17652  30.403.67  30.772  85 

v^**»    6.204  10  95  64.408  40  35.090  3'.  29.312  05 

 i   6,112  lMfi  61.701.56  31.391  7S  27.312  7* 

orot'«r     6.365  10.S2  02,3  KMH)  38,360  25  23.969  75 

  _  6.460  12  90  75,009  25  39.213.70  * 35. 795  49 

* 'ncJudina  13^.      ,  .  74-2<»  $1165  $790,591  78       ft21.S46.20       1374.745  52 

"»««rwt  earned  on  the  fund*  ol  this  company  durin*  1915.  • 
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Income  Account,  Years  Ended  December  31. 

1915             1014             1913  1912  1B11 

ro«s  earnings    $796,692       $797,341        $802,330       $74*.  133   

ijxuiei   421.846         409,112         397.075  362.253   


Neti«*min«a   $374,746       $388,229       $405,255       $385,880  $318,152 

Earned  on  stock  (per  share)   $3.12  $3.33  $3.38  $3.21  S2.C5 

Dividends  paid   300,000        300,000        360.000        360,000  300.000 


Surplus  for  year   $74,740  $88,229        *45.255  $25,880  $18,152 

Comparative  General  Balance  Sheet,  Dec  31 

AttH*:  1915  1914  1913  1912 

Property  account   $1,439,543  11.394.276  $1,206,236  11,193.207 

Current  asaeta   195.628  166.019  265.860  233.634 

Totals   $1,635,071  $1,560,325  $1,472,096  $1,426,841 

LiabitUiti: 

Capital  stock   $1,200,000  $1,200,000  $1,200,000  $1,200,000 

Undivided  profits   43  ..071  360.325  272,096  226.841 


Totals   $1,635,071  $1,660,325  $1,172,090  $1,426,841 


Capital  Stock.— Authorized,  $1,500,000.  Issued,  $1,200,000.  Shares,  $10.  Transfer 
agent,  American  Trust  Co.,  Boston,  Mass.  Registrar  of  stock,  Old  Colony  Trust  Co.,  Boston, 
Mass.  Listed  on  Boston  Stock  Exchange.  Annual  meeting  second  Wednesday  in  April, 
at  42  Broadway,  New  York  City. 

Dividends. — Dividends  arc  declared  quarterly,  March  18,  June  14,  September  9  and 
December  17,  and  paid  quarterly,  March  June  30,  Septemlicr  30  and  l)eceml>er  31. 
Books  do  not  close.  Dividends  have  been  paid  as  follows:  1909,  3  p.  c;  1910,  14  p.  C.J 
1911,  25  p.  c;  1912  and  1913,  30  p.  c.  each;  1914  and  1915,  25  p.  c.  each;  1910  (to  June  30), 
10  p.  c,  including  4  p.  c.  extra. 

Directors.— I.  L.  Merrill,  C.  D.  Fraser,  W.  D.  Thornton,  W.  B.  Dickson  C.  A.  Congdon, 
J.  D.  Clarke,  Marcus  Daly,  G.  E.  Tener,  W.  E  Corey. 

OfTlcers.— 1.  L.  Merrill,  Pres.;  W.  B.  Dickson,  Vice-Pres.;  C.  D.  Fraser,  Treas.;  J.  D. 
Clarke,  Sec.  and  Asst.  Treas.;  G.  P.  Jones,  Supt.    Office,  42  Broadway,  New  York,  N.  Y. 

HELDEBBEBG  CEMENT  CO.— Incorporated  in  1898,  in  New  York,  as  a  consolida- 
tion of  two  smaller  properties.  Business  established  in  1869.  Manufactures  Portland 
Cement  at  Howe's  Cave,  N.  Y.,and  owns  most  of  the  property  in  that  village,  together  with 
about  450  acres  of  land  on  both  sides  of  the  Delaware  and  Hudson  tracks.  Annual  output, 
700,000  barrels. 

Capital  Stock.— Authorized,  $200,000  G  p.  c.  cumulative  preferred  and  $800,000  com- 
mon (increased  in  July  1915  from  $400,000);  issued,  $200,000  preferred  and  $011,000  common. 
Shares,  $100.  Transfer  office,  Albany,  N.  Y.  Annual  meeting,  third  Wednesday  in  August, 
at  company's  office;  books  close  ten  days  before  and  re-oj>en  ten  days  after. 

Dividends. — Dividends  on  both  classes  of  stock  are  declared  at  first  quarterly  meeting 
of  year.  Dividends  on  preferred  aie  paid  AprU  1  and  October  1;  on  common,  February  15, 
etc.,  quarterly.  Books  close  ten  days  before  dividend  payments  and  reopen  ten  days  after. 
Dividends  of  6  p.  c.  per  annum  paid  on  preferred  stock.  Dividends  on  common:  Since  1909, 
(i  p.  c.  per  annum. 

Funded  Debt.— Outstanding,  December  31,  1915,  $159,000  general  lien  convertible 
5  p.  c.  20-vr.  $1,000  ngis'jnd  bonds,  due  Jan.  1922;  inhrest  Jan.  and  July  1,  at  company's 
office.  Bondl  were  convertible  into  common  stock  at  par  previous  to  1916,  and  una  first 
lien  on  emire  proj>erty  of  the  company.  TruxU-rs,  Simon  W.  E.  Rosendale  and 
A.  Grosbeck.    Aulhoriznl,  $500,000. 

Incamt  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Win.  L.  L.  Peltz,  F.  W.  Kelley,  J.  C.  Farrell,  Frederic  Pruyn,  R.  C.  Pruyn, 
J.S.  McF.wan,  H.  Van  Rensselaer,  iVter  McCabe,  Thomas  J.  Van  Antwerp,  Albany,  N.  Y.; 
N.  F.  Brady,  T.  K.  Murray,  James  C.  Brady,  New  York,  N.  Y. 

Officers.- F.  W  Kelley,  I'rcs.;  J.  (\  Farrell,  Vice-l'res  and  Treas.  Office.  lOOStatc 
Street,  Albany,  N.  Y. 
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CO.  (GEO.  W.).— Incorporated  December  4,  1911,  in  New  Jersey.  (The  Old 
Geo.  W.  Hehne  Co.  was  absorbed  by  the  American  Snuff  Company  in  1900.  See  Manual  of 
Industrials  for  1912.)  Charter  perpetual.  The  company  is  entitled  to  buy,  to  cure  and  sell 
leaf  tobacco,  to  buy,  manufacture  and  sell  snuff  in  any  and  all  its  forms;  including  the  acquisi- 
tion, by  purchase,  or  otherwise,  of  all  materials,  supplies,  machinery  and  other  necessary  or 
convenient  for  use  in  connection  with  and  in  carrying  on  tho  business  herein  mentioned,  or  any 
part  thereof.  The  company  took  over  from  the  American  Snuff  Co.,  the  snuff  factory  at  Yorklyn, 
Del.,  theretofore  known  as  the  Yorklyn  branch  of  the  American  Snuff  Co.  (except  two  fac- 
tory buildings),  and  the  snuff  factory  at  Helraetta  N.  J.,  theretofore  known  as  HeJmetia 
branch  of  the  American  Snuff  Co.,  and  all  snuff  brands  connected  with  these  plants.  Also  ac- 
quired storage  houses,  rehandling  plants  and  warehouses.  As  a  consideration  for  the  proper- 
ties received,  the  company  turned  over  to  the  American  Snuff  Co.  its  entire  capital  9tock,  con- 
sisting of  $4,000,000  common  and  $4,000,000  preferred  stock.  The  $4,000,000  common  stock 
was  distributed  pro  rata  among  common  stockholders  of  the  American  Snuff  Co.,  and  the 
$4,000,000  preferred  stock  was  offered  in  exchange,  dollar  for  dollar,  for  like  amount  of  pre- 
ferred stock  of  the  American  Snuff  Co.   Company  commenced  operations  Dec.  1,  1911. 


Comparative  Income  Account,  Years  Ended  December  81. 

Per  Cent. 

Earned  oo       Preferred               Common  Surplus 

,-.„              *S<;t  Earnings.      Common.         Dividends.              Dividends.  for  Year. 

0}«                 $1,075,133           19.88%         (7%)  1280.000       {(74  %) $300,000  $495,133 

5  2                   l.OW.SW           19.73%         (7<*)  280.000       (12         4H0.000  30.1.368 

{Jit-                1.026.923           18.65%        (7%)  280.000       (12  ",.-)  480,000  26VJ22 

W5;                 1.095.016           20  38%        (7%)    280.000        (14  %)  560.000  255.016 

f«.  «!  A(«*r  all  ebarges  and  espouses  of  management,  and  making  provision  for  Federal 

'«  year,  and  making  suitable  additions  to  general  fund  for  advertising,  insurance,  etc. 


Total 
Surplus. 

1.12(1.(107 
1.381,023 
tat  on  profits 


Comparative  General  Balance  Sheet,  December  31. 

r^I^V      ..                                                1915               1914  1913  1912 
n<*l^.atp,  marhinery.  fixtures,  trade  marks,  goor.1- 

Rawm.»i2ti'i                                                      $3,507,216        $3,874,387  $3,701,483  $3,609,541 

~w  material*,  supplies,  etc                                   3.119.196          8.166.887  3,050.997  2.784,039 

Rills  ird'a^J"; .-'V,                                      1.693.223            756.118  889.058  1.308,071 

sua  accounts  receivable                                  2,229,577         2,496.926  2,078,579  1,223.930 

ToUU                                                        $10,639,212       $10,084,318  $9,726,117  $9,100,431, 

UabxUtit*: 

PM^V.^t                                                    $4,000,000        $4,000,000  $4,000,000  $4,000,000 

Provision  f^sdv^'AuiW- ;.•                       4.000.000          4.000.000  4.000.000  4.000.000 

Prnru,;™  I         j    j 0K|  1IMur»nce.  discounts,  etc.         RS5.600            665.649  566.498  335.317 

Accounts  nav^i  I                                                        330.000             250.000  250,000  170,000 

IV'fit  nn,|  l7,«                                                               42.569               42.602  49.534  50.437 

W                                                      1,381,023          1.126,007  86O.0S5  550,727 

°taU                                                        $10,639,212       $10,084,318  $0,726,117  $9,106,481 

cVTTfHt  A„  Ne*  Worldng  Capital,  December  $! . 

^»  matcris^Doi:-.                                           1915                 1914  1913  1912 

£wh               fuppnos.  etc                                   $3,119,196        $3,156,887  $3,056,997  $2,784,039 

B,u«»«d  account*  Vf^?».ki                                      1.693.223            758.118  HK9.05S  1,398.971 

OT,VWjle                                    2.229.578          2.490.926  2.078,579  1.223.930 

Totala       

  $7,041,907        $6,409,931  $6,024,634  $5,406,940 

Ptorjsion  for  dirMsndsL $12,568            $42,662  $19,534  $.0,437 

Tou(^                                                             330.000            250.000  250.00)  170.000 

^•wking^rtiii                                               *372.S68           $292,662  ~$2«9.534  "$220,437 

  $6,689,429        $6,117,269  $5,725,100  $5,186,503 

Capital  Stock  »  *u  •  . 

fwr«d  stock-  $.1  nm  tnomed  and  outstanding,  $4,000,000  7  p.  c.  non-cumulative  pre- 
ha* Prefcronce  .'7',    ,Com,non  "tock— total,  $8,000,000.    Shares,  $100.    Preferred  stock 

No  Prior  lien  to       v,^nds  ^      value  in  case  of  liquidation.  It  has  full  voting  power, 

interest  of  each  M      t         BU>ck  09X1  1)0  created  without  the  consent  of  two-thirds  in 

Stock  R»„k              of  aU**holders.     Both  clasps  of  atock  ere  listed  on  the  New  York 
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Transfer  Agent,  Etc. — Transfer  agent,  Farmers'  Lopnand  Trust  Co.,  New  York,  N.  Y. 
Registrar  of  Sto  k,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Monday 
in  March,  at  15  Exchange  Place,  Jersey  City,  N.  J.  Books  close  about  thirty  days  before 
and  reopen  day  after  annual  meeting. 

Dividends. — Dividends  on  both  classes  are  declared  on  first  Wednesday  of  March,  etc., 
quarterly,  and  are  paid  on  first  business  day  of  January,  etc.,  quarterly,  at  Equitable 
Trust  Co.,  New  York,  N.  Y.;  books  do  not  close  in  advance.  Regular  quarterly  dividends 
of  P  ,'  p.  <•.  paid  on  preferred  to  July  I,  1916.  Dividends  on  common  stork  at  rate  of  10 
p  c.  j>nr  annum  paid  from  July  1 ,  1912,  to  Ju  y  1,  1916,  ncluxive:  and  in  addition  extra  divi- 
dends of  2  p.  c.  each  were  paid  on  Jan.  2,  1914,  and  Jan.  2,  1915,  and  4  p.  c.  on  Jan.  3,  1910. 

Directors.— Otis  Smith,  Chas.  W.  Bumstead,  E.  D.  Christian,  John  C.  Flynn,  J.  8. 
Prall,  W.  G.  Moore,  Geo.  A.  Helme.  Officers:  Otis  Smith,  Pres.;  Chas.  W.  Bumstead,  Vice- 
Prea.;  John  C.  Flynn,  Vice-Pres.;  E.  D.  Christian,  Sec.  and  Treas.  J  S.  Prall,  Asst.  Sec. 
Office,  111  Fifth  Ave.,  New  York,  N.  Y. 

Hi  MINNA  Y  (M.)&  SONS  SII.K  CO.- -Incorporated  in  1809  in  Connecticut.  Manu- 
factures sewing  silk,  machine  twist,  embroidery  and  crochet  silk  and  surgical  and  dental 
silk.    Mills  at  Watertown,  Conn. 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1910,  $600,000.   Shares,  $25. 

Officers.— If.  Morton  Merriman.  Pres.  and  Treas.,  Watertown,  Conn.;  George  C.  Per- 
kins, Vice-Pres.,  New  York,  N.  Y.;  George  A.  Driggs,  Sec,  Waterbury,  Conn.  Offices, 
Watertown,  Conn,  and  SW  Broadway,  New  York,  N.Y.J  branch  offices  in  Philadelphia, 
Boston,  Chicago  and  San  Francisco. 


HENDEE  MANUFACTURING  CO.-  -  Incorporated  Oct.  0,  1913,  in  Massachusetts, 
and  acquired  all  the  business  and  property  of  The  Ilendee  Manufacturing  Company,  which 
company  was  incorporated  in  Jan.,  1910,  as  successor  to  Ilendee  Manufacturing  Co..  estab- 
lished in  1902.  Manufactures  the  "Indian  Motorcycle."  Main  factory  located  at  Spring- 
field, Mass.  Company  also  has  extensive  building  operations  at  Ilendeeville,  a  suburb  of 
Springfield,  where  a  new  plant,  of  modern  construction  has  been  completed.  This  plant, 
which  has  'A]  2  acres  of  floor  space,  is  the  manufacturing  center  of  the  company,  leaving 
the  Springfield  plant,  with  a  floor  space  of  eight  acres,  for  assembling  of  machines,  adminis- 
tration purposes  and  certain  auxiliary  manufacturing  operations.  Production  in  1910 
was  7.500  machines;  191 1,  9,700;  1912,  19,500;  1913,  32,000;  1914,  23,000;  1915,  24,300; 
1916  (.estimated »,  23,000.    Company  has  branches  at  Chicago,  Toronto  and  London  (Eng.). 
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Comparative  Income  Account,  Years  Ended  Aug.  31. 
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t  Income  account  of  former  compauy. 


Comparative  Condensed  Balance  Sheet,  August  31. 


A»$rtt: 

Real  estate  

Machinery,  i<m>1»,  etc. . 
Furniture,  fixtures,  etc 

Goodwill .  

Investments   

Cash   

Due  from  customers.  . . 
Due  from  Itranclics.  ... 
Inventories  


Total* 


1015 

01,192,331 
1,123,828 
17.244 
8,300,1  KK) 
60.997 
410,311 
4 12,'J  S3 
203,015 
1 ,890,078 


1914 

$1,193,019 
1,032.902 
15.800  ' 
8,300,000 

00.99.S 
108,834 
550,S6i 

2.037.915 


LinbMtit*'.  1915 

Preferred  stock   12,347.700 

Common  stock   10,000,000 

Due  tn  trade  creditors   241.028 

Payroll   38,  ISO 

Reawve  for  deferred  digs   

Reserve  for  taxen   5.5.000 

Reserve  for  sinking  fund . . .  150,000 

Undivided  profile   857.280 


1914 

12,500.000 
10,000.000 
30,030 
19. ssi 

62.SO0 

'ub',666 

004,791 


':  ••'  -  5'  '.367.502       T  tal    I13.0S9.1M  $13,367,502 
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Net  Working  Capital,  August  31. 

Cumnt  A**i*:  1015  1911 

Cash   $116,311  $103,031 

Dm;  from  customers   412. OS. >  550.808 

Due  from  branches   203,015   

Inventories   1,896,678  2,037.015 

Totals   $2,988,980  $2,758,417 

Deduct; 

Due  to  trado  customers   $241,028  $30,030 

Payroll    35.180  19,881 

Totals   S.»76,20S  S2U.911 

X«t  working  liabilities   $2,712,781  $2,728,506 

Capital  Stock.— Authorize  J,  $2,500,000  7  p.  c.  preferred,  $10,000,000  common— total 
$12,500,000.  Outstanding,  $2,200,800  preferred,  and$10  ,000,000  common— total,  $  12,200,800. 
Shares,  $100.  Shareholders  of  common  stock  of  the  old  company  received  3} 4  shares  of  new 
common  stock  for  each  share  held  and  also  on  October  11,  1933,  a  50  p.  c.  cash  dividend. 
Preferred  stock  is  convertible  into  common,  share  for  share,  at  option  of  holder  and  is 
subject  to  call  as  a  whole,  but  not  in  part,  at  $125  a  share  by  a  majority  vote  of  the  com- 
mon stock,  subject,  however,  to  the  rights  of  conversion.  Of  the  preferred  stock,  $299,200 
h:icl  l>ecn  retired  to  March,  1910,  leaving  $2,200,800  outstanding  on  that  date. 

Preferred  as  to  assets  and  dividends  and  has  equal  voting  power  with  common,  except  in 
case  of  voting  on  redemption.  In  event  of  liquidation,  preferred  shall  receive  $125  a  share 
before  any  payment  is  made  on  common.  Company  must  set  aside  each  year,  after  pay- 
ment of  preferred  dividends,  $150,000  as  a  sinking  fund  for  the  purchase  of  preferred  stock 
at  not  over  110  and  accrued  dividends,  stock  so  purchased  not  to  bo  resold  or  reissued.  If 
preferred  stock  cannot  be  purchased  at  or  below  $1 10  per  share,  the  sinking  fund,  or  so  much 
as  is  not  used  in  purchase  of  preferred  stock,  may  remain  or  be  invented  in  the  quick  assets 
of  the  company.  Whenever  total  amount  of  sinking  fund  so  invested  in  preferred  stock  or  in 
the  quick  assets  of  the  e  >rnp:iny,  shall  equal  120  p.  c.  of  tho  preferred  stoslc  then  outstand- 
ing no  further  payments  shall  bo  required  to  be  m  t  ie  to  tho  sinking  fund.  Company  has  no 
mortgage  or  bonded  indebtedness,  and  none  can  be  created  without  cjnsent  of  75  p.  c.  of 
outstanding  preferred  stock. 

Dividends.— Dividends  are  declared  quarterly  Dec.  2,  March  3,  June  I  and  Sept.  1  and 
are  paid  quarterly,  January  1,  etc.,  and  have  been  cumulative  from  Octol>er  1,  1913.  Divi- 
dends paid,  1914,  514  p.  c.;  1915,  7  p.  c.  No  dividends  can  be  paid  on  common  stock  until 
net  quick  assets  are  ${,000,000.    No  dividends  on  common  to  date. 

Transfer  Agent,  Etc.— Transfer  agent,  Union  Trust  Co.,  Springfield,  Mass.  Annual 
meeting,  fourth  Wednesday  in  October.    Stock  dealt  in  on  New  York  Curb. 


s — John  F.  Alvord,  Robert  Winsor,  Samuel  IT.  Miller,  Charles  E.  Childs, 
Henry  F.  .).  Knobloch,  Henry  H.  Skinner,  Edwin  A  Carter.  William  K.  Gilliert,  Frank  J. 
Weschlcr. 

OfnCers.-John  F.  Alvord,  Pres.;  Win.  K.  Gilbert,  Vice-Pres.;  F.  J.  Weschler,  Treas. 
and  Uerk;  Oscar  Hcdstrom,  Mechanical  Engineer.    Office,  Springfield,  Mass. 


HENDEE  MANUFACTURING  CO. 

AND  ALL  OTHKR   MA X U FA( *T IT HIN'f 5  SHARKS 
BOUGHT-  SOLD— QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

^-(ibic  Ad  first  it  ■ 

'MortlnrS  n  v  EQUITABLK  BUILDING  Telephone 
 *«cn,  n.  Y.  NEW  YORK  Rector  5354 
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HENDERSON  COTTON  MILLS.— Incorporated  in  June,  lftSS,  in  Kentucky.  Man- 
ufactures brown  sheetings  and  shirtings,  etc.  Plant  at  Henderson,  Ky.  Equipment: 
110  cards,  47,424  spindles  and  1,3">0  looms. 

Capital  Stock. — Authorized  and  outstandiuK,  3500,000.  Shares,  $100.  Animal  meeting, 
second  Tuesday  in  February. 

Directors.— J.  E.  Rankin,  J.  R.  Barret,  H.  P.  Barret,  J.  E.  Rankin,  Jr.,  R.  H.  Soapcr, 
Montgomery  Merritt,  P.  J.  Mam.  Officers:  J.  E.  Rankin,  Pres.;  P.  J.  Marrs,  See., 
Treas.  and  Supt.    Office,  Henderson,  Ky. 

HERCULES  POWDER  CO.— Incorporated  Oct.  17.  1012,  in  Delaware,  for  the  man- 
ufacture and  Bale  of  explosives  and  blasting  supplies.  Purchased  portion  of  assets  of  E  I. 
du  Pont  de  Nemours  Powder  Co ,  under  decree  of  United  States  Court,  in  suit  of  United 
States  of  America  versus  E.  I.  du  Pont  dc  Nemours  Powder  Co  The  properties  purchased 
from  the  duPont  Co.  were  8  black  blasting  powder,  3  dynamite  and  2  black  powder  plants. 
In  payment  for  these  properties,  company  issued  to  the  E.  I.  du  Pont  de  Nemours 
Powder  Co.,  $6,500,000  stock,  and  its  entire  issue  of  bonds,  these  securities  being  distributed 
to  the  common  shareholders,  of  the  du  Pont  Co.,  each  share  of  such  stock  receiving  31 1  055, 122 
par  value  of  bonds  and  65000-29397 Is ta  of  a  share  of  stock  of  Hercules  Powder  Co. 

The  company  has  dynamite  plants  in  New  Jersey,  t'tah  and  California,  blasting  powder 
plants  in  Pennsylvania,  Ohio,  Wisconsin,  Kansas  and  California,  with  plant  for  the  manu- 
facture of  black  sporting  powder  in  Xew  York.  In  March,  1914.  the  company  purchased 
the  assets  ami  business  of  the  Independent  Powder  Company  of  Juplin,  Mo.,  with  a  plant 
for  the  manufacture  of  dynamite  near  that  city.  In  Xoveml>er,  1915,  purchased  the  entire 
capital  stock  of  the  I'nion  Powder  Corp.  of  Yirginia,  owning  a  large  smokeless  powder  plant 
at  SayrevUlc,  N.  J. 

Comparative  Income  Account,  Tears  Ended  December  31. 

1915  1014  1913 

Grow  receipt*  fl5.716.S60       f7,927.H01  $7,640,741 

•Erpenacs   10,703.45?)        6.493.040  6.233.529 

Nat  earnings   f4.922.401  «J3WM  $U07,212 

Dtdurt: 

Interest  on  boDds   $36,300  $187,500  $390,000 

Dividends  on  preferred  stock   308,307  223,5*9   

Tot*l  deductions                                          $404,607         $411. OKU  $300,000 

Ralano  for  common  stock  or  improvement*..       4.517.794         1,023,006  1,017,212 

Earned  on  common                                              03. 1*%           14 .32«>  l.Vft.".^ 

Paid  on  common.                                                 10.00%             S.00'/c  3  00% 

*  lixpensea  incident  to  manufacture  and  sail-,  ordinary  end  extraordinary  rcpuirs,  maititmMicf  of  ;.!uMs 
accidents,  depreciation,  ete. 

Net  Working  Capital,  December  31. 

Currtnt  Attftt:  1915  1914  1913 

Cash   $3,940,464  fS97.1>39  $1,073,936 

Accounts  receivable   2,690,014  1,123.411  X0O.H32 

Collateral  loans     350 .000  .V.0.000 

Investment  securities   7.45S.442  311.004  301,570 

Materials  and  supplies    6,042.724  1.99M5*  1.501,224 

Finished  product    1.102,397  010.900  514,324 

Deferred  charges   96,7*4  24,10.',  4.514 

Totals   $21,342,829  $5,321,877  $1,875,201 

Deduct: 

Hills  payable    $010,051  $805,542  $75,126 

Accounts  payaMn                                        .  1.1*2.231  245.370  299.344 

Bond  interest  and  preferred  dividends   46.NI2  110.727  390,000 

Deferred  crcdiu   107.647  22,040  27.936 

„    Totals   $1,947,341       fl.IS4.570  $792,406 

Net  working  capital    19.305.4SS        4.137.29S  4,082,795 

Capital  Stock.  \uthoruod,  310.000,000  common  and  ■?  10.000.000  7  p.  c  cnnui- 
htive  pre'erre  I  total,  SJ:  1.0  )0,0' i  )  O  j t s t  t u  1  i r^-:,  $7. loD.OOO  common  ami  *$">.3oO,(XK> 
preferred.  Shnres,  ?|00,  On  January  J'J,  15)11,  the  stockholders  voted  to  increase  the 
authorized  c.i.cul  stock  from  ?l0.0:)l).0():)  all  of  one  class  ,  of  which  30.500  "00  was 
outstanding,  to  ?'>0,0t)0r000.  the  $10,000,000  new  .stock  to  he  7  p.  c.  cumulative  preferred. 
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There  was  offered  to  the  stockholders  of  record,  January  31,  1914,  for  subscription  (a)  at  $1 10 
a  share,  $660,000  common  stock  and  (b)  at  $104  a  share,  $5,200,000  of  the  $10,000,000  new 
preferred  stock,  payable  on  or  before  April  1,  1914,  in  the  6  p.  c.  income  bonds,  at  97  p.  c. 
of  their  face  value  or  in  cash  or  in  both.  On  April  11,  1914,  the  company  reported  that  more 
than  the  necessary  two-thirds  of  the  income  bonds  had  been  deposited  with  the  Guaranty 
Trust  Co.  of  New  York,  so  that  all  the  common  stock  offered  and  about  51,000  shares  of 
preferred  would  be  issued.  A  new  offer  was  then  made  to  non-assenting  income  bondholders 
as  follows:  Upon  surrender  of  each  $1,000  income  6%  gold  bond,  there  would  be  Issued  there- 
for nine  shares  of  preferred  stock  with  cash  adjustment  of  accrued  interest  and  quarterly 
dividend.  In  May,  1915,  company  culled  for  payment  Aug.  I,  1915,  at  102  and  interest,  all 
outstanding  6  p.  c.  income  bonds  which  had  not  l>een  exchanged  for  preferred  stock. 

♦  Amount  outstanding  after  the  call  of  the  iBMOM  bonds  as  of  Aug.  1.  1915. 

Preferred  stock  has  preference  for  assets  and  dividends  and  is  redeemable  on  November 
15,  1915,  or  any  November  15  thereafter  at  120  and  dividends.  The  preferred  stock  shall 
have  no  right  to  vote,  except  in  the  event  that  dividends  shall  be  in  default  for  any  entire  year 
on  any  part  thereof,  or  in  case  the  net  earnings  for  each  of  two  consecutive  years  immediately 
preceding  any  meeting  shall  have  fallen  below  the  amount  necessary  to  pay  the  preferred 
dividends.  No  preferred  stock  shall  be  issued  and  no  dividends  on  common  stock  shall  be 
paid  when  either  will  make  the  total  outstanding  preferred  stock  and  income  bonds  exceed 
b  amount  50  p.  c.  of  the  total  assets,  unless  75  p.  c.  of  the  preferred  stock  shall  consent  in 
writing  thereto.  No  preferred  stock  shall  be  issued  without  the  written  consent  thereto  of 
76  p  c  of  Buch  stock  then  outstanding,  unless  the  annual  earnings  (including  the  earnirgs  of 
*ny  property  to  be  acquired  thereafter)  available  for  dividends  thereon,  shall  be  twice  the 
preferred  dividends,  including  such  issue.  Unless  a  majority  of  the  voting  common  stock  and 
75  p.  c.  of  the  preferred  stock  then  outstanding  consent  thereto  in  writing,  the  directors  shall 
not  mortgage  or  pledge  any  of  the  real  property  or  any  capital  stock  or  bonds  of  any  other 
corporation;  but  this  does  not  forbid  purchase  money  liens. 

Comparative  General  Balance  Sheet,  December  31. 

„    AmH*:  1915  1914  1913 

Hants  and  property   $13,886,976  $11,448,554  $9.S9«,618 

Cash   3.940,4<tt  897,939  1.073,036 

Account*  receivable   2.096,018  1,123,411  866.632 

Collateral  loans. ..:   350,000  650.000 

Investment  securities   7.458,442  311,004  301.570 

Materials  and  supplies   6,042.724  1.998.458  1.564,224 

finished  product   1,102,397  616.900  514.324 

Inferred  charges   90.7M  21.165  4,:.  14 

Tot*I«       $35,229,805  $16,770,430  $14,771,819 

Liabilities: 

Common  stock   $7,150,000  $7,150,000  $6,500,000 

[referred  stock   5,350,000  5,111.700   

funded  debt   1,100.000  6,500.000 

Hills  payable   610.651  805.542  75.126 

Aceounu  payable   1,182.231  245.370  299,344 

BOM  interest  and  preferred  dividends   46,812  110.727  390,000 

Deterred  credits   107.648  22.940  27,936 

wT^Vi   15,461,899  339.641  157,0*4 

front  and  loss   5.320,563  1,884.611  822  328 

Total»   $35,229,805      $16,770,430      $14  771.819 

Dividends  on  common  stock  declared  quarterly  on  first  Tuesday  of  March,  etc.,  and  paid 
jiuartcrly,  March  25,  etc.    An  initial  dividend  of  Hi  p.  c.  was  paid  in  September,  1913  f 

and*'l  l913'  1  ^  P  °';  l9U'  8  P-  °  ;  19'5,  8  P  *  and  8  P  °  °Xtra:  1916  *°  J,m°  2'"''  4  P  C- 
p  .  "  p'  c"  extpft-  Dividends  on  preferred  declared  quarterly  Feb.  ,1,  etc.  and  paid  quarterly, 

7  d      T\  IniUal  divHtmd  of  lS*  P-  c  paid  Aug.  15,  191 1;  Nov.  15.  1914,  I1*  p.  c.;  1915, 
P  c    Hooks  clcwt.  ton  days  before  dividend  payments. 

Transfer  Agent,  Ete.— Transfer  agent,  E.  N.  Blinn,  71  Broadway,  New  York,  N.  Y. 
Mwht  J?*'  Guarantv  Trust  Co-,  New  York,  N.  Y.  Annual  meeting,  third  Tuesday  in 
tranrf      l    .'mn*ton'  <h>  not  close,  but  no  stock  ciin  lie  voted  which  has  been 

wred  within  twenty  days  next  preceding  stockholders'  meeting. 
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Directors.— R.  H.  Dunham,  T.  W  Bacchus,  J.  T.  SkeUy,  G.  H.  Markell,  C.  D.  Pricket*, 
Wilmington,  Del.;  F.  W.  Stark,  Haaleton,  Pa. 

Officers.— R.  H.  Dunham,  Pres.;  T.  W.  Bacchus,  Vice-Pres  and  Gen.  Mgr.;  J.  T. 
Skelly.  Vice-Pres  ;  Geo.  H  Markell,  Sec.  and  Trees.,  Wilmington,  Del.  Office,  Wilming- 
ton, Del. 

HEBR  AUTOMATIC  PRESS  CO.— Incorporated  April  20,  1003,  in  Maine,  to  build 
automatic  machinery  for  hydraulic  presses.  In  191 1 ,  built  and  equipped  a  factory  at  Ambler, 
Pa.,  which  increases  output  80  p.  c. 

Capital  Stock.— Authorized:  common,  $925,000;  preferred,  $75,000— total,  $1,000,000. 
Issued  (common),  $925,000.  Shares,  $10.  Secretary  of  company  acts  as  transfer  agent  and 
registrar.  Annual  meeting,  third  Monday  in  October,  at  Augusta,  Me.  No  bonds.  Not 
listed.    No  dividends  paid. 

Directors. — R.  E.  Sandford,  New  York.  N.  Y.;  H.  A.  Herr,  Charles  Miller,  Jr.,  R.  M. 
Hunter,  Phillip  Marrel,  R.  E.  Gowen,  Thomas  W.  Dagney,  Philadelphia,  Pa.;  Jacob  Miller, 
Philadelphia,  Pa.;  Charles  Fehrenbach,  Wilmington,  Del.  Officers:  H.  A.  Herr,  Pres.  and 
Gen.  Mgr.;  Phillip  Marrel,  Vice-Pres.;  Robert  E.  G  owen,  Treas.,  Philadelphia,  Pa.;  Chas. 
Fehrenbach,  Sec.,  Wilmington,  Del..   Office,  Ambler,  Pa. 

■ 

HERR  IN  G-H  ALL-MARVIN  SAFE  CO.— Incorporated  in  September,  1905,  in  New 
York,  as  successor  to  .the  New  Jersey  company  of  the  same  name,  which  had  succeeded  to 
the  business  of  Herring  &  Co.,  Hall  Safe  and  Lock  Co.,  Marvin  Safe  Co.  and  Farrel  &  Co. 
Factory  at  Hamilton,  Ohio.  The  company  has  branch  offices  at  Chicago,  111. ;  San  Francisco, 
Cal.;  Boston,  Mass.;  Birmingham,  Ala. 

Comparative  General  Balance  Sheet,  December  SI. 

A.teU:  1915  1014  1013  1012 

Real  estate  and  buildings   $242,312  $228,808  $233,774  $210,068 

Machinery,  tools  and  equipment   291,045  303,821  314,347  321,079 

Pa tents,  trade  marks  and  ftood  will    290.000  290,000  290,000  200,000 

Stocks  on  hand  and  material  at  cost   377.791  409.954  415,341  433,118 

Advances,  prepaid  charges,  etc   10.S07  12.645  12.463  14.834 

Notes  receivable  discount*-*! .     1  ,820  262  165  4.672 

Cash,  note*  and  accounts  receivable   18ft. Of, I  206,436  211,680  219.616 

Totals   $1,400,420  $1,451.03$  $1,477,670  $1,493,387 

Liabilities: 

Preferred  stock                                                        .  $400,000  $400,000  $400,000  $100,000 

Common  stock   700.000  700.000  700,000  700,000 

Gold  debenture  notes   50,000  00,000  100.000 

Notes  payable   123,707  178,627  176,504  155,040 

Account*  payable  and  accrued   47.149  38.875  40,198  60,950 

Sundry  reserves   22.052  20.675  16,297  34.422 

Discounted  notes  receivable   1.S20  262  165  4.671 

Profit  and  loss,  surplus    105.098  63.496  45.506  37.395 

Totals   '$1.10(U20       $1,451,938       $1,477,670  $1,403,387 

Capital  Stock.— Authorized:  $700,000  common  and  $700,000  7  p.  c.  cumulative  pre- 
ferred—total, $1 ,400,000.  Outstanding:  $700,000  common  and  $400,000  preferred.  Shares, 
$1(10.  The  preferrod  stork  was  issued  in  1912  to  provide  for  floating  debt  and  to  retire 
$100,000  f»  p.  c.  del>enture  Ixinds.  Preferred  stock  has  preference  for  assets  and  dividends 
and  is  subject  to  redemption  at  any  time  at  par  and  accumulated  dividends. 
Dividend  of  7  p  e.  paid  on  preferred  stock  in  1013;  none  in  1014;  7  p.  c.  paid  Jan.  27,  10UJ, 
account  deferred  dividend  of  April  and  Oct.,  1014  and  '.V.  2  p.  c.  paid  May  25.  1010,  account 
deferred  dividend  of  April  1,  1015.  Registrar  and  transfer  axent,  New  York  Trust  Co., 
New  ^nrk,  N.  Y.    Annual  meeting  semnd  Thursday  in  February. 

Directors,  -a  It  to  T.  Banuard,  W.  F.  Forepaugh,  11.  A.Tenney,  S.  S.  Fvans,  A.  Schroe- 
der,  Chas.  Power,  F,  A  Marseille. 

Officers.  Win.  F.  Forepaugh,  IW;  S.  S.  Fvans.  Vi.-.-Pres  ;  F.  A.  Marsollus,  .Sec 
and  Treas.    Office,  400  Bmtdway,  New  York,  N.  Y. 
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HERRMANN,  AT  'RAM  &  CO.— Incorporated  in  1906,  in  New  York,  to  manufacture 

handkerchief*.  Factories  at  West  New  Brighton,  8.  I.,  N.  Y.;  South  River,  N.  J.;  Ann- 
ville,  Mt.  Joy  and  Lebanon,  Pa.;  Belfast.  Ireland,  and  St.  Gall,  Switzerland. 

Capital  Stoek.— $250,000  common;  $1,600,000  preferred.  Shares,  $100.  Stock 
is  Hosely  hold.    Annual  meet  inn  in  February.    No  bonds. 

Directors. — E.  W.  Stein,  M.  C.  Herrmann,  T  A.  Little,  Jos.  Michaclis,  A.  J. 
HanunerslouRh,  New  York,  N.*Y.  Officers:  M.  C.  Herrmann,  Pres.;  T.  A.  Little,  Vice- 
Prcs.;  Fred  W.  Kceting,  See.;  Jos.  Michaclis,  Treas.,  New  York,  N.  Y.  Office,  31  to  37 
Thomas  Street,  Now  York,  N.  Y. 

HERSEY  MANUFACTURING  CO. —Incorporated  Nov.  24,  1885,  in  Maine;  founded 
in  l)eeeml>er,  1859.  Manufacturers  of  water  meters,  sugar,  salt,  soap  and  special  machinery. 
Plant  at  South  Boston.  Mass. 

General  Balance  Sheet,  Dec  31,  1915  — Capital  *.toekr  8500,000;  accounts  payable, 
f%0O9;  flouting  debt,  S20.S11;  profit  an  I  loss,  $250.000— total  liabilities,  $S02,820.  Contra: 
Red  Kstite  and  mahiuery,  $254,504;  cash  and  debts  receivable,  $301,125;  inventories, 
$247,i:il-total  assets,  $SO2,K20. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shines  S100.  Dividends 
payable  quarterly  Jan.  15,  etc..  at  South  Boston,  Mass.  In  recent  years,  191 1  to  July  1910,  at 
rnte  of  K  p.  c.  ]>er  annum.  Stock  is  closely  held.  Annual  meeting  fourth  Thursday  in  Janu- 
ary, at  Portland,  Mo.         .  ^ 

Directors. —Charles  H.  Hersey,  Henry  D.  Forbes,  Ezra  H.  Baker,  Boston,  Mass.; 
bornard  Jonncy.  Jr.,  Brooklirie,  Mass.;  Frederic  L.  Felton,  West  Newi.>a,  Mass.;  Francis  C. 
Hersey,  Wellesley  Hills,  Mass.;  J.  A.  Tilden,  Hyde  Park,  Mass. 

Officers.— -Charles  H.  Hersey,  Pres.;  Frederic  L.  Felton,  Vice-Pres.:  Francis  C.  Hersey, 
Treas.;  p,  C.  Hersey,  Jr.,  Asst.  Treas.  and  Pur.  Agt.,  South  Boston,  Mass.;  A.  S.  Glover, 
See;  G.  S.  Chase,  Aud.,  Boston,  Mass.;  J.  A.  Tilden,  Gen.  Mgr.;  H.  D.-  Winton,  Asst. 
Gen.  Mgr.,  South  Boston,  Mass.    Office,  South  Boston,  Mass. 

HEYWO0D  BROTHERS  AND  WAKEFIELD  COMPANY.- Incorporated  March  17, 
1897,  in  New  Jersey,  as  a  consolidation  of  Hey  wood  Bros.  &  Co.,  Gardner,  Mass.,  Heywood 
*  Morrill  Rattan  Co.,  Chicago,  111.,  and  the  Wakefield  Rattan  Co.,  Wakefield,  Mass.  Com- 
pany manufactures  cane  and  wood  seat  chairs,  baby  carriages,  car  seats,  school  furniture,  and 
ail  kinds  of  reed  and  rattan  furniture.  Plants  located  in  Chicago,  San  Francisco  and  Gardner 
and  Wakefield,  Mass. 

Comparative  General  Balance  Sheet,  December  31. 

1915  I0M  1913  1912  1011  1010 

tn7."„    ;   $2,305,664  $1.7.1:2,3**  §1,646,918  $1,680,819  |1,64/>.713  $2,023,784 

Cffi-      ; 890.4  Ij  893,908  897,676  901,050  909.075  844,683 

r;S'*-flr   1.I5S.373  1,228.724  1,117,128  1,667,020  1.542.064  1,454.100 

.n.xp.ml  ms.,rance   12.W10  23.000  10.000  5.000  5.000 

Accounts  V»m'    m 723.  »02  251.W8  401.189  67.153  110.102  105,576 

NW.rlLivTwa  '* 5.0»W.»HM  5.73.".. 1Mb  5,312.261  4.0011.770  3.646.817  3.444*35 

Cri^i1  •••••V  W  1,1  4K-fi22  S0-827  26.020   

•tocJv.  duf  June  1,1914  183.200   

£&»«': »l<>,226.231       f:i.90S,825       $9,692,048       $8,356,744    $7,859,671  $7,878,578 

Smons't^k I4.0O0.IHH)  U.000.000  $4,000,000  $4,000,000  $4,000,000  $4,000,000 

A^untinavnhU 3.000.«M1  3.000.000  3.000.000  2.000.000  2.000.000  2.000.000 

N^SliJSJr* M.070  54.443  96,883  62,391  62.998  64,418 

*»INa™«l' ••  •   •    250,1  id  350.000  HKt.U.H) 

Womlu,  24.138  15.576  13.570  8.630  4.557  20.452 

  3.148.628  2,8.18.808  2,581*05  2.0.15.72!  1.442.117  1.393.708 

Tot«l*  "          

  *W.2M.m  $<l.»OH.825  $0.«92,O48  $8,356,744  $7,850,672  $7,878,578 

em  ^f1**1  Stock--Aut,'°«z«l  and  paid  in,  $3,000,000  common  and  $4,000,000  6  p.  c. 
ttOuOlir.'  ?.,,rrfcrpwl~'t,,t,u.  $7,000,000.    Common  stock  was  increased  fiom  $2,000,000  to 
•     .WW  m  August,  1913.  New  stock  was  sold  to  stockholders  of  record,  July  31,  1913,  at 
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par,  to  the  extent  of  one  new  share  for  each  six  shares  held  Shares,  $100.  Dividends  on 
preferred  stock  are  payable  March  and  September  I;  6  p.  c.  per  annum  has  been  paid  since 
incorporation;  on  common  stock,  6  p.  c.  per  annum,  June  and  December,  at  Gardner,  Mass., 
since  1906.  Transfer  office,  Gardner,  Mass.  Stocks  are  non-taxable  in  New  York,  Connect- 
icut, New  Hampshire,  Vermont  and  Rhode  Island.  Annual  meeting,  fourth  Tuesday  in 
Februnry,  at  Jersey  City,  N.  J. ;  books  close  twenty  days  before  and  re-opeu  immediately  after 
annual  meeting.    No  bonds. 

Directors. — L.  H.  Greenwood,  Seth  Hey  wood,  Gardner,  Mass.;  C.  H.  Lang,  Melrose, 
Mass.;  F.  G.  Webster,  Boston,  Mass.;  J.  D.  Walsh,  H.  H.  Morrill,  New  York,  N.  Y.; 
C.  H  Hill,  Chicago,  III  ;  C.  A.  Stone,  Boston.  Mass. 

Officers. — C.  H.  Lung,  Pres ,  Melrose,  Mil*,;  C.  FI.  Hill,  1st  Vice-Pres.,  Chicago,  111.; 
J.  I)  Walsh,  2d  Vice-Pres.,  New  York,  N.  Y.;  T.  L.  Harlow,  Sen.,  Gardner,  Mass.;  F.  L. 
Butler,  Treas.;  J.  H.  L.  Sraead,  Asst.  Sec.  Gardner,  Muss.  Office,  Gardner,  Muss. 

HTBBARD,  SPENCER,  BARTLETT  &  CO.— Incorporated  Dec.  28,  1881,  in  IlUnois, 
for  30  years,  and  reincorporated  in  Jan.,  1911,  for  99  years.  Company  is  engaged  in  the 
wholesale  hardware  business.  Business  established  in  1855.  Main  store,  State  Street 
Bridge,  Chicago,  111.;  warehouse,  on  East  North  Water  Street,  Cliirago,  111. 

Capital  Stock.— $2,500,000.  Shares,  $100.  Annual  meeting,  in  January.  A  close 
corporation.    Dividends  not  made  public. 

Directors  and  Advisor)*  Directors. — A.  C.  Bartlctt,  F.  C.  Bartlett.  H  u»rv  Beneke, 

E.  A.  Burke,  J.  J.  Charles,  Frank  Hibbard,  Wm.  G.  Hibhard,  F.  D.  Hoag,  H.  B.  Lyford,  F.  L. 
Maeomber,  Pritchard  Stewart,  ('.  B.  Whipple. 

Officers. — A.  C.  Bartlett,  Chairman  of  the  Board,  J.  J.  Charles,  Pre*  .,  Frank  Hibbard, 
1st  Vice-Pres.;  F.  L.  Macomber.  Vice-Pres..  Pritchard,  Stewart  Vice-Pros.,  Henry  Beneke, 
Vice-Pres.;  H.  B.  Lyford,  Vice-Pres.:  E.  A.  Burke.  Sec  ;  C.  J.  Whipple,  Asst.  Sec:  Wm.  G. 
Hubbard,  Treas.,  F.  D.  Hoag,  Asst.  Treas.;  J.  M.  Campbell,  Cashier.    Office,  Chicago,  HI. 

HILL  PUBLISHING  COMPANY.— Incorporated  February  1,  1902,  in  New  York. 
Is  engaged  in  the  publishing  business.  Company  publishes  Engineering  and  Mining  Journal, 
Engineering  News,  American  Machinist,  Power  and  Coal  Ago.  Publishing  house.  Htfth 
Street  and  10th  Avenue,  New  York,  N.  Y.    A  close  corporation. 

Capital  Stock.— Authorized,  $2,000,000  common  and  $1,000,000  0  p.  c.  cumulative 
preferred.  Outstanding,  $1,210,200  common  and  $2M.7O0  preferred.  Shares,  $100. 
Preferred  stock  has  preference  for  assets,  and  is  subject  to  call  at  any  time  at  105.  Stock 
is  held  only  by  officials  and  employees  of  company.    Annual  meeting  last  Tuesday  in  Jan. 

Dlrectors.-A  J.  Baldwin,  Ea«t  Orange.  N.  J.:  F.  K.  Low,  Passaic,  N.  J.:  W.  It.  lngalls. 

F.  W.  Parsons.  Mt.  Vernon,  N.  Y.;  M.  N.  Baker,  Montelair,  N.  J.;  Mason  Britton,  W.  W. 
Mayer.  K.  Sterner,  New  York.  N.  Y.;  C.  W.  Dibble,  Flushing,  N.  Y 

Officers.— A.  J.  Baldwin,  Pres.;  C.  W.  Dibble,  Vice-Pres.  and  C en.  Mgr.;  W.  W.  Mayer, 
Treas.;  R.  McKoan,  Sec,  New  York,  N.  Y.  Office,  :i<)th  Street  and  10th*A  venue,  New 
York  N.  V. 

HIND  &  HARRISON  PLUSH  CO.  -Incorporated  in  1890.  in  New  York.  Manufac- 
turers of  fur  fabrics,  seal  plushes,  cotton  mohair  and  silk  plushes  for  upholstery,  etc.  Plant 
at  Clark  Mills.  N.  Y..  is  equip|>ed  with  10.000  spindles  and  151  looms. 

Capital  Stock. -Authorized  and  outstanding,  $1,000,000. 

Directors.    Arthur  Jlm.l,  p.  \\    Copeland.  \\  .  H.  kenmsh. 

Officers.  -Arthur  llmd.  Pres.;  P.  \\\  Copland.  Treas.;  W.  |{.  Kenmsh.  .W.  Treas. 
and  Sec;  Pereival  W.  Copehuul,  Supt.    Offk-e,  Clark  Mills,  N.  Y. 
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HOCKING  VALLEY  PRODUCTS  CO.— Incorporate!  in  February-  l«l  1 »  >»  W.  Vir- 
ginia, succeeding  the  Columbun  and  Hocking  Coal  and  Iron  Co.,  and  the  Columbus  and 
Hocking  Clay  Brick  Mfg  Co.,  whose  properties  were  sold  under  foreclosure  in  July,  1911  (for 
plan  of  reorganisation  see  Poor's  Manual  for  1911,  page  2029).  Properties  are  located  in 
Athena,  Hocking,  Perry  and  Vinton  Counties,  Ohio,  and  comprise  over  13,000  acres  of  land 
owned,  and  over  1,200  acres  of  coal  and  iron  ore  rights.  Company  owns  coal  properties, 
town  lots,  stores,  dwellings,  etc  Also  owns  ciay  deposits  located  on  its  lands  and  a  brick 
plant  with  an  output  of  over  120,000  bricks  daily,  at  Greendale,  0.  The  lands  in  Hocking 
and  Athens  Counties,  which  are  located  in  the  new  Straitsville  oil  field  consist  of  about  10,000 
acres  on  which  are  located  66  producing  oil  wells.  These  have  been  leased  to  the  Chartier» 
Oa  Co.  of  Pittsburgh. 

Wrll*,  December 31,  1015—  Active  wells,  91;  abandoned  welLs,  14;  gas  well,  1;  wells 
located  for  drilling,  2— total,  108. 


Brick  and  OO  Production,  Tears  Ended  Dec.  31 

 Brick*.- 


Pace  Brick 
Count  Ton*. 

1912   10.979.379  38.038 

1»13    31.013.805  63.042 

1814   10.7S9.012  63.256 

1915   10.54.S.419  31.645 


Chimney 
Brick 
Ton*. 
16,525 
2.9S0 
4.518 


Total 
Tona 
49.463 


66.774 

31.645 


(HI 
Production 

QrOM 
Barrel  age. 

419.312 
198.300 


150, 18> 


Coal  Production  and  Sales  Billed,  year  ended  Dec.  31, 1915. — Coal  production  in  Ohio 
fell  off  more  than  50  p.  c.  during  1915  the  company's  aales  increased  3S  p.  c.  in  1915  over  1914 
with  the  low-priced  coal  from  \V.  Ya.  flooding  the  market*.  The  company  produced  in  1915, 
139,942  tons  and  the  total  sales  amounted  to  $175,830. 


Comparative  Income  Account,  Years  Ended  December 

Orou  Income:  1915 
Coal  S,r,0<lucu  Bal«   $172,072 


31. 


oal  sales   175  5^2 

Royalties  on  roaj*. !!'.!'.!!"!!!"!! ', ', \  \  \  "  ". J '  87.979 

royalties  on  oiL   82  105 

188 
476 
5.038 


HenS*"  re°*"~™«  brickpatViit .'.  V.'//.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.  17, 
Miscellaneous  earning*  


Totals 


Cost  of'cUy  prod' 
tost  of  coal  sold. 
*-*pei*«  of  other  propwti**  art  mUwllwieoue.' 


Totals. 


CMtr  Expense  : 
*'lin«Mpcnsc.... 
G'-tettl  expeusc  .  .. 


faterett  cm  firit 
Total*  


fr8!^"*1  


^0;1S  "IS 


.  Total  v 


D«fic 


rrP«M«  incident  to  bondiotWt 
ToUU  deficit  carried  to 


1914 
8214,250 
164.800 


45.871 

85.8  iv 
6.450 


1913 
8201,213 


42.817 
80.221 

•  ■•**■ 

27.322 
9,870 


$405,630        8470.093  8628,965 


$153,391 
102.641 

7.774 

$130,437 
141.433 
W..H49 

$161,566 

261,525 
7,881 

$323,800 
141.724 

3200.719 

188.974 

"SB 

38.510 
40,214 
16,760 
34,595 

37.684 
41.210 
16.286 
77.276 

34.509 
43,540 
15,805 
82,703 

$121,085 
17.639 

7l72^58 
16^16 

$176,737 
21,856 

814.596 
3.040 
22,528 

$13,259 
4,376 
30,007 

$19,541 
4.297 

28,845 

841,073 
5.UO0 
8,226 

$47,642 
5.000 
7.500 

852.683 
5.000 
5.011 

$54,290 

$00,143 

$62,003 

$36,660 

6.206 
2,555 

$43,626 

8,6*4 

$40,837 
6.110 

845.481 

$52,310 

$48,947 
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Net  Working  Capital  * 

Dec.  31.  Doc  31.  Deo.  31.  I>*c.  31.  Feb  29 

Currtnl  A**4tt                                               1015              1914  1913  1912  1912 

and  account*  receivable..                         $100,570  $00,440  $100,133  $101,707  $110,337 

lnventorie*                                                      104.638  134.G.M  102.249  90.9*7  73,967 

Cash                                                                  81.047  123.124  148.757  259.531  357,305 

( itber  accrued  *—cU         <n051^   747 

Total*   $280,855  $354,200  $357,139  $457,270  $542,356 

Deduct: 

Accounts  payable   $13,220  $15,082  $15,517  $19,000  $19,870 

Aocruwl  intorest.  tax**,  cto   54.789  86,014  17.S.SI  59,322  52.308 

Unpaid  pay  rofli.  etc   2.171  4,198  5.374  4.496  3.960 

Total*.   $70,180       $105,294         $HHJ72         $82,818  $75,038 

Net  working  capital   216.675       $248,906       $318,367       $374,458  $466,718 

Comparative  General  Balance  Sheet 

Dec.  31,  Deo.  31,  Doc.  31,  Dec.  31,  Feb.  29, 

A,uU:                                                      1S>1">  1914  1913  1912  1912 

Property  account                                        $6,126,150  $0,122,862  $6,083,890  $8.0<U,271  $6  042,876 

Bill*  and  amounts  reoei\rable                              100,;.70  96,440  100,133  101,707  '110.337 

Coal,  clav,  etc                                                  104,G,iS  134.636  102,249  90,987  73,967 

Cash                                                                81,647  123,124  148,757  259,531  357,305 

Other  aocru<*d  ussota   5,051  747 

Deferred  and  contingent  aaaeU                           51,631  45,704  65,440  72,446  70.573 

Total*.   $6,464,636  $6,522,766  $6,506,469  $6,613,993  $6,655,805 

Liabititiu: 

Capital  atock   $4*596,350  $4,590,350  $4,596,350  $4,596,350  $1,596,350 

Funded  debt   1.345.000  1.520,700  1.578.400  1.717,000  1.836,300 

Account*  payable.   13.220  15.0*2  15,517  19,000  19,370 

Accrual  intcrwit,  ta*a*.  *to   54.789  86,014  17.881  50,322  52.308 

Unpaid  paj -roll*,  etc   2.170  4.198  5.374  4.496  3.960 

Deferred  iV>  ms   150  150   

Hewm- account*   228.184  171,891  145,993  99.136  4.179 

Profit  and  lo*a   224.923  12S.381  146.804  118.089  143.338 

Total*   $6,404,630     $6,522,766     $6,500,409     $6,613,993  $6,655,805 

Capital  Stock.— Authorized,  $4,000,000;  outstanding,  $4,596,350,  not  including  $3,050 
stock  held  in  treasury.  Shares,  $100.  Stock  was  all  held  in  a  five-year  voting  trust  which  ex- 
pired Jan  1,  1016.  Xo  dividends  paid  to  date.  Registrar  and  transfer  agent,  Bankers  Trust 
Co.,  Xew  York,  X.  Y.    Annual  meeting,  third  Wednesday  iu  January,  at  Columbus,  O. 

Funded  Debt. 

$1,345,900  Hocking  Valley  Products  Co.  first  mortgage  sinking  fund  5  p.  c. 
gold  bonds,  dated  Jan.  1,  1911,  due  Jan.  1,  1961,  interest  Jan.  and  July  1,  at  office  of  the 
twee,  Bankers  Trust  Co.,  New  York,  N.  Y.     Coupon  twnls.  $100,  $500,  and  $1,000. 

Authorized,  $2,000,000,  of  which  $163,700  held  by  trustee  and  $101,300  purchase  and 
retired.  Callable  at  105  and  interest.  Annual  sinking  fund  of  at  least  5  cents  per  ton  on  all 
coal;  15  cents  per  barrel  on  oil,  and  25  cents  per  thousand  on"brick  and  a  further  sum  equal  to 
the  excess  in  dividends  above  6  p.  o.  Secured  on  entire  property  now  owned  or  hereafter 
acquired. 

InlerrM  ItcducwI. — The  unsual  business  condition  prevailing  at  the  lieginniug  of  1915 
made  it  advisable  for  the  Company  to  pay  only  one-half  of  each  coupon  due  January  1,  1915. 
on  the  1st  mtge.  50-yr.  5  p.  c.  s.  f.  bonds.  Bondholders  were  asked  to  deposit  their  bomls  with 
the  half-paid  Jan.  coupon  attached  with  the  Empire  Trust  Co.,  under  a  plan  by  which,  if 
75  p.  c.  of  all  the  bonds  assented  by  June  21,  1915,  the  following  coupons,  July  1,  1915  to 
Ju'y  1,  1919,  inc.,  would  bo  similarly  stamped  "half  paid."  This  plan  was  declared  o;>cra:ivc. 
The  com;  any  will  declare  no  dividends  until  all  tho  int.  withheld  is  paid  with  5%. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Carl  Ehlermann,  Jr.,  Edward  A.  Maher,  L.  P.  Marvin,  S.  L.  Chamberlain, 
S.  S.  Schuyler,  James  \V.  Murphy,  James  B.  Tavlor,  Xew  York,  X.  Y.;  T.  P.  Linn,  I>aniel 
E.  Reagan,  Columbus,  O.;  H.  S.  Ilaskins,  Tuscarora,  Nev.;  Geo.  O.  Dunn,  Philadelphia,  Pa. 
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Executive  Committee— S.  L.  Chamberlain,  Carl  Ehlcrmann,  Jr.,  Edw.  A.  Mnher. 
Daniel  E.  Rengnn. 

Officers— Daniel  E.  Reagan,  Pres.,  Coumbus,  O.;  Edw.  A  Maher,  Vice-Pres..  New* 
York,  N.  Y.;  F.  J.  Shaffer,  Sec.  and  Trea*.,  Columbu*.  O    Office,  175  South  High  Street 
Columbus,  0. 

HOE  (R.)  A  CO. — Incorporated  in  New  York  to  manufacture  printing  presses,  mach- 
inery and  saws.  Plant  in  New  Y'brk,  N.  Y.,  at  Grand,  Sheriff,  Broome  and  Columbia  Streets. 
Plant  has  capacity  for  doing  annual  business  valued  at  about  $.5,000,000.  Annual  produc- 
tion about  $5,000,000. 

Capital  Stock.— $5,875,000.  Stock  is  all  held  by  heirs  of  the  late  Robert  Hoe.  An- 
nual meeting,  second  Tuesday  in  April.   Company  acts  as  own  transfer  agent  and  registrar. 

Directors.— Robert  Hoe,  Arthur  I.  Hoe,  Montague  Flagg,  2d.,  Robert  D.  Sterling, 
Mrs.  Uura  Carter,  Mrs.  Olivia  Hoe  Slade,  F.  W.  H.  Crane,  Samuel  M.  Evans,  New  York, 
X.  Y. 

Officers. — F.  \V.  H.  Crane,  Pres.;  Richard  Kelly,  Sec.,  Chas.  Maclnnes,  Treas.;  E.  L. 
Shattuck,  Pur.  Agent.   Office,  504  Grand  Street,  New  York,  N.  Y. 

HOGGSON  BROTHERS. — Incorporated  in  February,  1907,  in  New  York,  succeeding 
a  partnership  which  hud  carried  on  the  business  since  1891.  Business  is  the  designing, 
erecting  and  equipping  of  banks,  residences,  club  houses  and  libraries.  Shojis  at  503  East 
27th  St.;  sales  offices  in  New  \rork,  Boston,  Chicago,  New  Haven  and  Atlanta,  Ga 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $.373,000.  Shares,  $100.  The 
following  dividends  have  been  paid  in  recenf  years:  January,  1910,  5  p.  c;  January  1911, 
"p.  c;  January  1912,  5  p.  c;  January  1913,  10  p.  c;  Jan.  1910,  5  p.  c.  Annual  meeting  second 
Monday  in  January. 

Funded  Debt.— Outstanding,  $19,200  5Hp.c.  serial  bank  lease  certificates,  due  $800 
annually  from  January  1,  1917  to  1938,  incl.  Interest  payable  at  Fanners'  Loan  and  Trust 
Co.,  New  York,  N.  Y. 

Income  Tax;   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  J.  Hoggson,  Greenwich,  Conn.;  N.  F.  Hoggson,  C.  C.  Morgan,' F.  H. 
Holden,  New  York,  N.  Y.;  C.  D.  Griswold,  W.  G.  Hoffman,  Brooklyn,  N.  Y^  A.  D.  Smith, 
White  Plains,  New  York,  G.  E.  Rines,  Rockville  Center,  N.  Y. 

Officers.— N.  F.  Hoggson,  Pres.  and  Gen.  Mgr.;  C.  C.  Morgan,  Vice-Pres.;  G.  E.  Rines, 
Treas.;  H.  Pearse,  Sec.  and  Asst.  Treas.    Office,  185  Fifth  Ave.,  New  York,  N.  Y 

HOLBROOK,  CABOT  &  ROLLINS  CORP. -Incorporated  January  19,  1904,  in 
Maine.  General  contractors  for  railroad,  bridge  and  wharf  work  and  deep  foundations  in 
New  York  and  New  England  States. 

Comparative  General  Balance  Sheet,  January  1. 


rW^rfm.  i-  1018  H"r'  LiabiHtitn:  IftlS  191.1 

nuwhmwy...    $250,000  $250,000   Capital  Rt.x  k   $500,000  $500,000 

h.^-'  *».0W>    Not.  "  and  amount-  payable.    .  K3H..VJ4  370.2*3 

^USl^V-  •  ••  .  , ~   '  1».1«                      Surplus  ..   580.2*3  581,380 

St^WiM  f  ..^T"118  rew,««M«  1 .377.66.5  1 ,  U 1 .072 

■wnimt  fund    80,f)0()  00.000 


.91.922.827  91.451.672 


Total*   91.922.S27  91.451.072 


Capital  Stock.— Authorized  and  outstanding,  $300,000  common  and  $200,000  Hp.  c. 
aU20      Preferred"   Shares,  *W0.    Preferred  has  preference  as  to  assets  and  is  redeemable 
ii    \    *  tranrferml  at  company's  office.    Preferred  dividends  regularly  paid,  semi- 
nnnally,  May  and  November  1.  No  regular  dividends  on  common  stock  is  paid,  but  dwtribu- 
oth  irotn  surplua  are  made  from  time  to  time  as  conditions  warrant.  Annual  meeting,  second 
Wednesday  >n  January,  at  Portland,  Me. 
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Directors.— J.  W.  Rollins.  1".  Holhrook,  J.  L.  Motley,  Win.  S Patten,  Boston,  Mass.; 
T.  B.  Bryson,  New  York,  N.  V. 

Officers. — J.  W.  Kollins,  Pres.;  1".  Holhrook,  1st  Vice-Pro*.:  J.  L.  Motley,  2d  \  ioc- 
Pres.;  Win.  S.  Patteu,  Treas. ;  T.  B.  Brysou,  Sec.  General  Office,  H Beacon  St.,  Boston,  Mass.; 
New  York  Office,  52  Vanderhilt  Ave.,  Manhattan  Borough. 

HOLDEX-LEONARD  CO. — Incorporated  in  1909  in  Massachusetts.  Manufacture}" 
fancy  woolens  and  worsted  dress  goods,  suitings  and  overcoatings.  Mills  at  New  Bedford, 
Mass.,  and  Bennington,  Vt.  Equipment,  158  broad  looms,  52  narrow  looms,  14,920  spindles, 
35  seta  of  cards.    Employs  525  hands. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual 
meeting,  second  Tuesday  in  February.    Dividends  not  reported.    No  bonds. 

Directors.  — C.  W.  I^conard,  Boston,  Mass.jT.  L.Thomas,  E.  W.  Leonard  and  R.  .1. 
Leonard,  New  York,  N.  Y. 

Officers.— C.  VY.  I^eonard,  Pres.;  R.  J.  Leonard,  Trcas.;  T.  L.  Thomas,  Clerk.  Offices, 
232  Summer  Street,  Boston,  Mass.,  and  Everett  Building,  New  York,  N.  Y. 

HOLEPROOF  HOSIERY  CO.— Incorporated  in  1904,  in  Wisconsin;  purchased  in 
1910  the  Kalamazoo  Knitting  Co.,  previously  owned  by  same  interests.  Manufactures 
guaranteed  hosiery.  Plant  at  Milwaukee,  Wis.  Branches  at  New  York,  Chicago,  San 
Francisco  and  Liverpool,  Eng.  Canadian  business  transacted  by  Holeproof  Hosiery  Co.  of 
Canada,  Ltd.,  London,  Ont. 

Capitol  Stock.— Authorized  and  outstanding,  $250,000  preferred;  $250,000  common 
—total,  $500,000.   Shares,  $100.    A  close  corporation.    Annual  meeting,  January  third. 

Directors— Edward  Freschl,  W.  W.  Freschl,  Louis  Heilbronner. 
Officers.— Edward  Freschl,  Pres.;  W.  W.  Freschl,  Vice-Pres.;  Louis  Heilbronner,  Sec. 
and  Treas.;  M,  A.  Freschl,  Supt.    Office,  Milwaukee,  Wis. 

• 

HOLLAND-ST.  LOUIS  SUGAR  CO.— Incorporated  in  September,  1912,  in  Michigan; 

consolidation  of  Iloltand  Sugar  Co.  and  St.  Louis  Sug:ir  Co.  Company  owns  and  operates 
three  large  beet-sugar  factories  at  Holland,  Mich.,  St.  Louis,  Mich.,  and  Decatur,  Ind.,  each 
with  a  modern  pulp-drying  plant  and  machinery  for  the  manufacture  of  sugar  and  its  by- 
products. Acreage  for  1915,  20,600;  1916,  21,505.  Company  owns  aud  controls  for  the 
States  of  Michigan,  Ohio,  Indiana  and  Illinois  certain  exclusive  rights  in  a  patented  process 
for  refining  raw  cane  sugar. 

Income  Account,  year  ended  April  30,  1916.— Ittceipl* :  sugar,  $1,919,096;  molasses, 
$113,808;  pulp,  $150,606— total,  $2,183,510.  (>|»erating  excuses,  $1,522,241.  Gross  profit, 
$661,269.  Ik/hid:  Bond  interest,  $43,558;  discount  and  expenses  of  second  mtge.  bonds, 
$80,812;  preferred  dividends, $35,042;  depreciation  of  plant,  $165,02* — total, $324,440.  Sur- 
plus for  year,  $336,829. 

General  Balance  Sheet,  May  1,  1916  — Common  stock,  $1, 560,000;  preferred  stock, 
$135,340,  funded  debt,  $515,900;  profit  and  loss,  $647,442— total,  $2,858,682.  Contra: 
Property,  plants,  etc.,  $2,^80,232;  inventories,  $64,554;  accounts  receivable,  $7,800;  cash, 
$109,576:  bills  receivable,  $160,300;  prepaid  expenses,  $76,220  -total,  $2,858,082. 

Capital  Stock.— Authorized,  $2,000,000  common  and  $800,000  7  p.  c.  cumulative 
preferred ;  outstanding,  $1 ,560,000  common  and  $135,340  preferred.  Shares,  $10.  Preferred 
stock  has  preference  as  to  assets  and  is  subject  to  call  from  1917  to  1927  at  par.  Stock 
transferred  at  company's  office.  Dividends  are  paid  annually,  on  preferred  in  March 
at  Holland,  Mich.  Dividends  on  preform!  1907  to  1911,  inclusive,  7  p.  c.  per  annum;  1912 
to  1915,  none:  1916  ito  July),  28  p.  c.  On  common:  1907  to  1911,  15  p.  c.  per  annum;  none 
thereafter  to  July  I,  1916.    Annual  meeting,  third  or  fourth  Tuesday  in  May. 
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Funded  Debt,  $125,000  first  mortgage  gold  6s,  dated  March  1,  1912,  due  aerially; 
interest,  May  1  and  November  1,  at  office  of  trustee,  Detroit  Trust  Co.,  Detroit,  Mich. 
Coupon,  $1,000.  Secure*!  by  real  estate.  Issued  to  provide  for  construction  of  factory 
at  Decatur,  Ind.   Original  issue,  $500,000. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$190,900  second  mortgage  6  p.  c  bonds,  due  serially.  Coupon  bonds,  $100  and 
$500  each.    These  bonds  were  offered  in  March  1914,  to  the  stockholders  at  80  p.  c,  the 

proceed*  to  be  used  to  pay  off  about  $350,000  of  borrowed  money.   Original  issue,  $400,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  Visscher,  Geo.  E.  Kollen,  J.  J.  Cappon,  C.  M.  McLean,  F.  C.  Hall, 
Holland,  Mich.;  Cass  T.  Wright,  Greenville,  Mich.;  J.  W.  Pfeifler,  Edmore,  Mich.;  A. 
LaHiua,  H.  DeKruif,  Zeeland,  Mich.;  Geo.  P.  Hummer,  Grand  Rapids,  Mich.;  J.  J.  Bale, 
Lakeview,  Mich.;  J.  H.  Whitney,  St.  Louis,  Mioh. 

Officers. — A.  Visscher,  Pres.,  Holland,  Mich.;  Cass  T.  Wright,  Vice-Pres.,  Greenville, 
Mich.;  C.  M.  McLean,  Sec.,  Treas.  and  Gen.  Mgr.,  Holland,  Mich.   Office,  Holland*,  Mich. 

HOLMES  ELECTRIC  PROTECTIVE  CO.— Incorporated  in  1883,  in  New  York,  to 
operate  a  system  of  electric  protection  to  banks  and  business  houses  by  a  central  office  con- 
nection. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $066,139;  operating  ex- 
penses, $493,287.  Net  earnings,  $172,852 ;  ot  her  income,  $20, 165— total  net  income,  $199,01 7. 
Deductions:  Depreciation,  $18,000;  taxe*,  $32,078;  interest,  $400;  dividends  on  stock  (10 
l>.  c),  $100,000— total  deduction*,  $1.50,478.   Surplus  for  year,  $48,539. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.— Surplus  Dec.  31,  1914,  $586,066; 

surplu;  for  year  ended  Dec  31,  1915,  $48,539;  miscellaneous  credits,  $72— total,  $634,677. 

Contra:  Miscellaneous  debits,  $67,825;  surplus  as  per  balance  sheet,  $566,852-total,  $634,- 
077. 

General  Balance  Sheet,  Dec.  31,  1915  — Capital  stock,  $1,000,000;  accrued  liabilities, 
129,675;  notes  payable,  $20,000;  accounts  payable,  $39,341;  reserves,  $330,876;  profV  and 
loss,  $508,853— total,  $1,986,745.  Contra:  "Property  plants,  etc.,  $982,319;  good  will, 
«10,092;  securities  owned,  $353,001;  inventories,  $56,858;  accounts  receivable,  $108,021; 
«wh,  $165,192;  other  current  assets,  $11,262— total,  $1,986,745. 

Capital  Stock.— Outstanding,  $1,000,000.  Shares,  $100.  No  bonds.  Annual  meeting, 
first  Friday,  in  February,  at  New  York,  X.  Y.  Treasurer  of  company  acts  us  registrar  and 
transfer  agent.  Dividends  are  declared  quarterly,  March  etc.,  and  are  payable  quarterly f 
April,  etc.  Dividends  paid  as  follows:  1914  and"  1915,  10  p.  c.  each;  April  and  July,  1916i 
2). i  p.c.  each.  ' 

Wrectors.-U.  X.  Bethell,  F.  H.  Bethell,  E.  F.  Fiaher,  Ford  Huntington,  E.  T.  Holmes, 
March»  H-  F-  Thurbcr,  H.  F.  Stevens,  R.  A.  C.  Smith,  Xew  York,  X.  Y. 

Officers.—*;.  T.  Holmes,  Pres.,  Xew  York,  X.  Y.;  H.  F.  Stevens,  Vice-Pres.;  Edw.  F. 
Nsher,  Vice-Pre*.  and  Gen.  Mgr.;  W.  J.  Farqnhar,  See  ,  Xew  York,  X.  Y.;  A.  S.  March, 
ireas.,  New  ^  ork,  X.  Y.   Office,  26  Cortlandt,  Xew  York,  X.  Y. 

to 

\^Hv*?E  PATTEBpi  CO.  (THE). — Incorporated  in  Peniwvlvania  (reincorporated  in 
tNe*  Urk),  to  manufacture  patterns. 

Capital  Ktock.-$500,000  fully  paid. 

Wreetow.— John  H.  Wright,  (i.  T.  Hill,  .lr.,  James  S.  Moran,  New  York,  X.  Y. 

Sec  °r!r*8r,~irthur  T    Hark,,u'1'  Pres. ..John  H.  Wright,  Treas  ;  James  S.  Moran, 
*  GcUcral  m<*>  »14  Fifth  Ave.,  Xew  York,  X.  Y. 
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HOMER  LAUGHLIN  CHINA  CO.  (THE)  (W.  VA.)-Incorp.  April  4,  1906,  in  West 
Virginia  to  manufacture  crockery.  Proj)crty  consists  of  one  pottery  located  at  Newell, 
\V.  Ya.     This  company  owns  the  capital  stock  of  the  Homer  Laughlin  China  Co.  (of  Ohio). 

Capital  Stock.— Authorized  and  issued,  $2,000,000.   Shares,  $100.    Dividends  not 

reported.  Annual  meeting,  first  Monday  in  July,  at  Newell,  W.  Va.  No  bonds.  Stock 
not  listed. 

Directors  and  Officers.— Marcus  Aaron,  Pres.;  C.  I  Aaron,  Vice-Pres.,  Pittsburgh. 
Pa.;  W.  E.  Wells,  Sec.  and  Treas.,  Newell,  W.  Va.;  Louis  1.  Aaron,  Pittsburgh,  Pa.;  Cornelius 
P.  Kitchel,  New  York,  N.  Y.   Office,  Newell,  \V.  Va. 

Company  Controlled  by  Homer  Laughlin  China  Co.  (W.  Va.) 

HOMER  LAUGHLIN  CHINA  CO.  (THE)  (OHIO). — Inc.  Dec.  23,  1896,  in  Ohio, 
to  manufacture  crockery,  etc.  Property  consists  of  three  potteries,  located  at  East  Liver- 
pool, O.    Entire  capital  stock  owned  by  the  Homer  Laughlin  China  Co.  (of  W.  Va). 

Capital  Stock.— Authorized  and  Issued,  $100,000,  all  owned  by  The  Homer  Laughlin 
China  Co.  (of  YY.  Ya.)  Shares,  $100.  Dividends  not  reported.  Annual  meeting,  first  Monday 
in  July,  at  East  Liver|xx)l,  O.   No  bonds.   Stock  not  listed. 

Directors.— Marcus  Aaron,  Pittsburgh,  Pa.;  W.  E.  Wells,  Newell,  W.  Va.;  E.  L.  Car- 
son, W.  Erlanger,  East  Liverpool,  O.;  Julius  Goetz,  WelLsville,  O.  Officers:  Marcus  Aaron, 
Pres.;  C.  I.  Aaron,  Vice-Pres.,  Pittsburgh,  Pa.;  W.  E.  Wells,  Sec.  and  Treas.,  Newell,  W.  Va. 
Office,  East  Liverpool,  O.   


HOOD,  H.  P.  &  SONS. — Incorporated  in  Maine.  Company  is  engaged  fi  the  dairy 
business. 

Capital  Stock.— $1,400,000.    No  further  details  reported. 

Dlrectors.—Mre.  H.  P.  Hood,  Charles  H.  Hood,  Edward  J.  Hood,  Gilbert  H.  Hood, 
Greenleaf  K.  Bartlett,  Marcell  N.  Smith,  Everet  W.  Boyd,  Wellington  8.  Braze!,  Oscar  H. 
Pen-in,  Nelson  C.  Davis,  Henry  Q.  Millett. 

Officers.— Charles  H.  Hood,  Pres.  and  Treas.;  Edward  J.  Hood,  Vice-Pres.;  Gilbert  II. 
Hood,  Sec.   Office,  494  Rutherford  Ave.,  Boston,  Mass. 

HOOVEN,  OWENS,  RENTSCHLER  CO.  (THE).— Incorporated  March  21,  1901,  in 
Ohio.  Original  company  began  business  in  1845.  Manufactures  Hamilton-Corliss  and 
medium  speed  engines,  air  compressors,  blowing  engines,  gas  engines  and  special  heavy  cast- 
ings.   Works  at  Hamilton,  O. 

Capital  Stock. — Authorized — preferred  (6  p.  c.  cumulative),  $1,000,000;  common, 
$1,000,000.  Issued— preferred,  $799,000;  common,  $1,000,000.  Shares,  $100.  Transfer 
agent  and  registrar,  Union  Savings  Bank  and  Trust  Co..  Cincinnati,  O.  Annual  meeting, 
third  Tuesday  in  Januaiy  ,  at  Hamilton,  Ohio.  No  Ixinds.  Dividends  of  6  p.  c.  per  annum 
have  been  paid  quarterly,  April  1,  etc.,  on  preferred  since  organization;  books  close  ten 
da>s  in  advance.    No  dividends  paid  on  common  stock. 

Directors. — G.  A.  Rentschler,  W.  B.  Mayo,  C.  K.  Hooven,  G.  H.  Helvey,  Don.  Hooven, 
G-  S.  Rentschler,  Hamilton,  ().;  J.  G.  Schmidlapp,  A.  B.  Voorheis,  Cincinnati,  O. 

Officers. — (!.  A.  Rentschler,  Chairman  Board  of  Directors;  C.  K.  Hooven,  Pres.; 
W.  B.  Mayo,  Vice-Pres.  and  Gen.  Mgr.;  Don.  Hooven,  Sec;  G.  S  Rentschler,  Treas.,  Ham- 
ilton, O.    Office,  Hamilton,  O. 

HOPKINS  &  ALLEN  ARMS  CO.  (OF  MASS.).  -Incorporated  in  May,  1916,  in 
Massachusetts,  and  acquired  control  of  the  Hopkins  *v  Allen  Arms  Co.  (of  Conn.).  The 
stockholders  of  the  Conn  company  who  turned  in  their  shares  to  the  new  company  received 
$150  a  share  for  their  holdings  and  in  addition  one  share  of  new  preferred  stock  and  seven  and 
one  half  shares  of  new  common  for  every  five  shares  of  the  old  that  they  held.  The  former 
company  w,,.,  organized  in  1S0S  in  Connecticut.    Plant  located  at  Norwich.  Conn. 
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31, 1915. 

Capital  stock  . .    *»  i«t  «n 

♦Funded  debt   M.  107,300 

Account*  payable  


1.111,' 


otal  assets  

•Bonds  of  Hopkins  &  ASloru) 


-  $5,478,858 
Co.  of  Conn. 


Total  liabilities. 


*5.47S,SoS 


C*P"*1  Stock.-Authorized,  $3,000,000  common  and  $1,250,000  8  p  c  cumulative 
preferred.   Outstanding,  $1,750,000  common  and  $1,250,000  pr4rreT  Shared  $Z 
remaining  common  stock  :  •  •  - 


PrefeZf  £TZ "  ^  ,9  rC8erV<Hl  t0  PrOVi<le  f°r  the  co™™on  of  the  preferred  stock. 

oT^tt?^  PrelTT  aS  t0  *****  WeU  dividends  *nd  »  redeemable  at  the 
1  u"    .ine  no,(ler  on  July  l,  1016,  at  1 10  and  accrued  dividends 


G.  S 
York, 


XrE^nWMH0r0g°r\T  Ath01'  MM8-;  A-  P'  Lorin*  Boston'  Mass.; 

•  Watto,  Edwin  W.  H.ggms,  Nonvich,  Conn.;  John  P.  Murray,  Leon  J.  Garcey,  New 

Wm<pn?rSr,Q  A  £fcGregor'  Atho1.  Maw.;  J.  H.  Drury,  Treas.,  Athol,  Mass  • 

Everts,  Sec.,  Boston,  Mass.   Office,  Norwich,  Conn.  '  ' 


theuun^  V*™*  A*M8  C°*  ^--Incorporated  in  1868  in  Connecticut  for 
of  ZTv    manufkaHur,n«  fire «™.  Plant  at  Nonvich,  Conn.,  has  a  complete 

Tont^M  r*1^'  inC,UdinK  harrel"lrUlia«  *nd  *«*  making  maThbes  P  ' 
Forte^o  Ith  °UR  f  St°C^  by  Thc  HoPkin8  and  Allen  Am.  Co.,  of  Mass 

cZw  S^rC?f  k'  S"StatemeDt0f  ^  ^as8acnusetta  company  precW  • 
>i22O07n  ,        r  Uth-'  *600'°00;  outet^''nK  ^-  31,  1915,  $300,000  common  and 
tttZSrPfrrd'    f-^100.    Preferred  stock  was  issued  in  Ca" 
<^  in  January  reK,8t°ml  at  comPany's  Annual  meeting,  third  Tues- 

ApruPi^7D^^;7  ^mortgage  6  p.  c.  gold  bonds,  dated  April  1,  1907,  due 

to  «,//  at  ^2'iand I  ^  J2         Company  acts  as  transfer  agent  and  registrar. 
nortmB  on  plant  «nd  r!„  ?        "V*  mtCTe8t  ^  on  thirty  da-V8'  notice-   Secura!  by 

Dlp  }      the  retirm8  of  these  bonds  at  their  maturity 

«**  W^t^A^'  Ath°''  MaM-;  J-  ^  Wa*land'  Mass.; 

Off)  ' 

0^3*  c„'„„J  Hcnry  ,,r"ry'  Treaa-;  Edwi"  *• 


HOPKINS  AND  ALLEN  ARMS  COMPANY  (OF  MASS.) 

GILBERT  ELIOTT  &  CO. 

27  Pin.  Street,  New  York 


ii 
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HORNE  (JOSEPH)  CO.— Incorporated  August  1,  1901,  in  New  Jersey;  domesticated 
December  5, 1915,  in  Pennsylvania,  to  operate  a  department  store  at  Penn  and  Fifth  Ave*., 
Pittsburgh,  Pa.   Owns  the  entire  capital  stock  of  the  Joseph  Horne  Land  Co. 

Comparative  General  Balance  Sheet,  Jan.  31. 

A**H»:  1910  1015  Liabihtie*:  1016  WW 

Jos.  Horne  Land  Co.  stock  $1,711,280  $1,881,853    Preferml  stock   $000,000  1000,000 

Furniture,  fixtures,  etc   441.040  478.131    Common  stoek   1,500,000  1,500.000 

Inventory  <   1.235.084  1. 194 .852    Accounts  payable    117,363  144,737 

Account*  and  bills  receivable  .  .  1.032,014  804.407    Dividend  account    108,000  1OX.O00 

Cash   320.375  200,020    Miscellaneous  liabilities   144,409  122,1100 

Mi*eeIlaneoua  asset*.   191.032  143.336  4  Profit  and  low   2.402,568  2.387.426 

Totals   $4,032,340  $4,802,250  |     Totals    $1,032,340  $4.862,2"59 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000  common  and  $600,000 
preferred— total,  $2,100,000.  Shares,  $100.  Preferred  stock  has  preference  for  assets 
and  6  p.  c.  cumulative  dividends. 

Transfer  Agent,  Etc. — Secretary  of  company  acts  as  transfer  agent  and  registrar  of 
stock.  Annual  meeting  in  August.  No  bonds.  Dividends  paid  at  rate  of  6  p.  c.  per  annum 
on  preferred  and  12  p.  c.  per  annum  on  common,  February  and  August. 

Directors.— J.  B.  Shea,  A.  H.  Burchfield,  W.  II.  Burchfield,  Joseph  Home,  E.  IIolcoml>e, 
Pittsburgh,  Pa. 

Officers.— J.  B.  Shea,  Pres.;  A.  H.  Burchfield,  Vice-Prcs.;  Joseph  Home,  Sec.;  W.  H. 
Friesell,  Treas.;  W.  H.  Burchfield,  Asst.  Treas.;  K.  Holcombe,  Gen.  Mgr.,  Pittsburgh,  Pa. 
Office,  Pittsburgh,  Pa.    Agencies  in  New  York,  N.  Y.,  and  Paris,  France. 


HORN  SILVER  MINING  CO.— Incorporated  Feb.  20,  1879,  in  Utah.  Company  owns 
a  silver,  lead  and  zinc  mine  at  Frisco.  Beaver  County,  Utah.  Shipments  during  year  1915 
totaled  30,057  drv  tons,  proceeds  of  which  amounted  to  $1*>5,SS9.  Development  work  in 
1915,  totaled  1,343  feet. 


Years  ended 
Deo.  31. 

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

1912  

1913  

1914  

1915   


Gr 
Receipt*. 
$210,7:14 

179.883 
192.512 
112,256 

127,343 
110,137 
119.240 
160,982 
153.2S7 
205.280 
10,4,34.0 


Previous 
Surplus. 
$51,265 
70.720 
55.770 
63.346 

5  228 
37ioi6 
♦80.116 
70.115 
78,721 
03.001 
76,240 


Comparative  Income 

Oper.  Exp 


Total. 
$270,909 

175.0H2 


and  Charges. 
$140,273 

104.0M 
80,412 


No  report  obtainable  for  thia 
132,571  95,555 
147,153  99.796 

199,362  128.643 

221,097  140,829 

232.008  160.443 

268.341  192.101 

200,000  l«8,f.5:> 


Net 
Receipt*. 
$130,726 
135,770 
143,340 
86.190 


year. 


37,016 
47,357 

70,719 
80.268 
71.565 
76,210 

100,051 


Dividends. 
$60,000 
80,000 
80,000 
60.000 


Surplus. 

$70,726 
55,770 
63,346 
26.190 

37.016 
47.357 
t70,115 
t78.721 
<j70.542 
76,240 
n  100,440 


•Alter  deducting  mill  construction,  $1,724; 
t  After  deducting  $0O4  expense*  Alexander  mine, 
old  aeeounta  and  $546  expenses  Alexander  mine. 
1013  and  $501  in  1015 


Horn  store  assets  now  entered.  $31.036— total.  $32,760. 
X  After  deducting  $1,000  as  additional  reserve  set  up  on 
o  After  deducting  $1,4)23  a*  expenses  Alexander  mine  in 


1914 
$10,011,077 

6,297 
10,000 
34,029 
17>08 
10.5431 
0.040f 

1,176 


1913 
$10,012,737 
0,024 
10.000 
17.204 
17.143 

16,550 


Comparative  General  Balance  Sheet,  December  31. 

„     Auttt:  1915 

Property  account   $10.01 1,077 

Heal  estate  and  buildings   4,600 

Cupric  Mining  Company'*  atock.  . .  10,000 

t  nab   4<(  |n:i 

Account*  receivable   17,544 

Merchandise  at  store   1 1 . 102 

Supplies  at  mine   6.44)3 

Unexpired  insurance   ,,,,,, 

Tot»lj  ,   $10,111,624 

LiabilUit* : 

Capital  stock.   S1»iimhi.nmi 

"Si 

Pr"«it4L""   mo.TM 

Totftta   •loTniwJ 


$IO,ooo,um 

21,07:t 
250 
70,240 


$10.(HXJ,000 

0.762 
250 

•  70,542 


1912 
$10,012,474 

5,653 
10.000 
26,119 
15,388 

22,309 


$10,4»7.500       $10,OS0.56O  $10,092,727 


$111,000,000 
l  -.o 

250 

78.721 


1911 
$10,011,207 
5,652 
10,000 
22,501 
8,230 
12,000 
\  2.576 


$10,072,257 
$10,000,000 
70,115 


$10,007,566       $10,080,660       $10,002,727  $10,072,257 
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Zinc, 

Silver. 

Gold 

Lbs. 

On 

Ou. 

1.244,182 

206.537 

2.841 

13.001 

60.631 
192,228 

185 

820.571 

248 

337.776 

206.499 

ffi 

108.212 

OS,  300 

1.380,431 

120.162 

598 

2,!>96,787 

KH.70S 

311 

12.lft4.233 

149.643 

318 
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Production. 

Lead.  Copper, 
Vears  Ended  Dec.  31 :               Lbs.  Lbs. 

1007   3,583,355  24,508 

1908   1,873,326  27.IC8 

1000    3.372,542  164.861 

1910   3,179.146  52.229 

1911   2.230,106  27.468 

1912    3,582.991  24.738 

1913   4,051,830  2.607 

1914   5.603,381  23,274 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Shares,  $25.  Registrar, 
Bankers  Trust  Co.,  Now  York,  N.  Y.  Stock  transferred  at  company's  office,  27  Cedar 
Street,  New  York,  N.  Y.  Annual  meeting,  third  Tuesday  in  October,  at  Salt  Lake  City, 
Utah.    Books  close  fifteen  days  before  and  re-open  10  a.  m.  on  day  of  payment, 

Dividends:  1890  to  1893,  50c  per  annum;  1894,  37^  c;  1895  and  1896,  12^0.  each: 
1897,  5c;  1898,  20c.;  1899  and  1900,  5c;  each;  1901,  18c;  1902,  none;  1903,  5c;  1904,20c: 
1905,  25c;  1906V  20c.  1907,  15c;  none  thereafter  until  February  9,  1910,  when  a  dividend 
of  5c.  was  paid;  June*30,  1910,  .r>c 

Directors.— Jacob  Neadle,  Edward  F.  Emmet,  Hyrum  S.  Young,  Alexander  B.  Simonds, 
William  R.  Britton,  Charles  Brenneman,  Edward  B.  Critchlow,  Harvey  N.  Wadham,  Wm. 
J.  Barrette.  Officers:  Jacob  Neadle,  Pres.  and  Treas.;  Alexander  B.  Simonds,  Vice-Pre*.; 
Edward  F.  Emmet,  Sec,  New  York,  N.  Y.;  William  H.  Hendrickson,  Mgr.,  Frisco,  Utah. 
Office,  27  Cedar  Street,  New  York,  N.  Y. 

HORSTMANN  (WM.  H.)  CO.— Incorporated  in  December,  1893,  in  Pennsylvania,  as 
successor  to  the  business  formerly  carried  on  by  Win.  H.  Horstmann  &  Sons  and  Horstmann 
Bros.  &  Co.  Manufactures  and  imports  yarns,  fancy  goods,  upholstery,  carriage  trimmings, 
military  goods,  etc  Mill  (equipped  with  100  looms)  and  warehouse  at  Fifth  and  Cherry 
Streets,  Philadelphia,  Pa.  Philadelphia  salesrooms  at  Fifth  and  Cherry  Streets  and  New 
York  salesrooms  at  Fourth  Avenue  and  18th  Street. 

Capital  Stock.— Authorized  and  outstanding,  $700,000.    Shares,  $100.    No  bonds. 
Directors. — H.  McManus,  E.  S.  Dixon,  Samuel  Eckert,  Walter  Horstmann,  George 
EUer,  Jr.,  H.  Freund,  Philadelphia,  Pa.;  Sidney  Small,  Toronto,  Ont.    Officers:  Walter 
0,  Pres.;  Samuel  Eckert,  Vice-Pres.;  Henry  Freund,  Treas.;  H.  McManus,  Sec, 
Pa.   Office,  Philadelphia,  Pa. 

HOTEL  GIBSON  CO.  (THE).— Incorporated  December  14,  1910,  in  Ohio,  as  suc- 
cessor to  A.  G.  Corre  Hotel  Co.,  whose  assets  were  purchased  July  10,  J  911.  Owns  and 
operates  the  new  Hotel  Gibson,  located  at  Walnut  Street,  between  Fourth  and  Fifth,  in  the 
uwnew  district  of  Cincinnati,  Ohio.  The  hotel  occupies  a  frontage  of  125  feet  on  Walnut 
trect,  running  to  a  depth  of  190  feet  to  the  alley,  together  with  wing  extending  to  Fourth 
S«a  buildin8  twelve  stories,  is  of  reinforced  concrete  construction,  and  con- 
«"ns  500  guest  rooms,  all  with  bath  or  shower,  and  renting  from  $2  to  $5  per  day. 


^?Wequily: 

V,ener»l  equipment 
gnMon  and  fUrn_ 

CSP  toom  «>uipment 

Account*  receivable' 
'fTentariR,  of  m2 


Sheet,  March  31,  1915. 


-  .  .  < 

uw... 


T«tolu»u 

Uter 


.  interest,  etc  .  .  , 


1,530,321 
82,717 
260.807 
O.i.lofi 
17.291 
8.439 
21.255 
14.42X 


alaiiee  sheet  nettled' 

Capital  Stock.-; 


»2,317,928 


Prcfertcd  stock  outstanding   $700,000 

Common  stock  outstanding   798,000 

137.439 
808,2X4 
18.311 
...  155.893 


Accounts  puyal 

Notes  payable. .  

Accrued  taxes,  interest,  etc  


Total  liabilities. 


$2,317,028 


Outatandin  1 M       Authorized'  $800,000  common,  $700,000  0  p.  c.  cumulative  preferred, 
^referred  *f'  L v/   *'  191°'  §h0(}'()00  common  and  $700,000  preferretl.    Shares,  $100. 
1,  1910  at  no     p,?ference  88  to  «d  »  liable  on  any  dividend  date  after  January 

•      J1U»  °»  thirty  days'  previous  notice.    No  bonded  debt  can  l>c  created  without 
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consent  of  two-thirds  of  preferred  stock.  Registrar:  Central  Trust  and  Safe  Dejiosit  Co., 
Cincinnati,  Ohio.  Annual  meeting,  third  Wednesday  in  February,  at  Cincinnati,  Ohio. 
Dividends  on  preferred  stock  regularly  paid,  quarterly,  January  1,  etc,  by  check.  Books 
close  five  days  before  and  reopen  immediately  after  dividend  payments.  A  dividend  of  2 
p.  c.  was  paid  on  common  in  191 1 ;  none  since. 

Funded  Debt. — Outstanding,  $000,000  first  mortgage  leasehold  0  p.  c  gold  bonds 
dated  May  1,  1915,  due  as  follows:  $25,000  each  May  I  and  -November  1,  from  1917  to  1921 
inclusive;  $35,000  each.  May  1  and  November  1,  1922;  $40,000,  each  May  1  and  November  1 
1923;  and  $50,000  each,  May  1  and  November  1,  from  1924  to  November  1,  1925,  inclusive 
Coupon  bonds,  $1,000  and  $500  each;  registrable  as  to  principal.  Interest  payable  May  1  and 
and  November  1,  at  the  office  of  the  trustee,  Cleveland  Trust  Co.,  Cleveland,  Ohio,  or  at  the 
office  of  Field,  Richards  &  Co.,  Cincinnati  and  Cleveland,  Ohio.  R>'icemal>le  at  any  interest 
period  at  102  and  interest,  in  inverse  numerical  order,  upon  thirty  days'  notice.  Issued  for  the 
purpose  of  refunding  and  paying  the  indebtedness  of  the  company  incurred  in  the  erection 
of  its  hotel  building,  and  equipping  and  furnishing  the  same. 

The  bonds  are  secured  by  an  absolute  first  and  closed  mortgage  upon  the  new  building, 
the  cost  of  which,  including  engine  room  and  general  equipment,  was  $1 ,718.230.  This  does 
not  include  furniture  and  furnishings  at  an  additional  cost  of  $273,301).  The  l>onds  arc 
further  secured  by  an  assignment  to  the  trustees  under  the  mortgage,  of  the  company's  lease- 
hold on  the  land  upon  which  the  hotel  building  stands.  By  the  terms  of  the  leasehold,  the 
company  is  given  an'option  to  purchase  the  fee  ot  the  land,  on  or  after  1921,  at  $592,500. 
The  lease  is  perpetual  at  an  annual  rental  of  $23,700  and  taxes,  or  at  the  rate  of  four  per 
cent.  This  real  estate  is  now  on  the  tax  duplicate  at  $705,900,  or  $173,400  in  excess  of  the 
optional  purchase  price.  This  lease  was  obtained  from  the  Peter  Gilwwm  Estate  at  the  low 
rental  and  optional  purchase  price,  with  the  understanding  that  the  name  "Gibson"  would 
be  perpetuated.  The  company  also  owns  21  feet  which  is  used  for  the  Fourth  Street  entrance, 
under  a  thirty-year  lease,  at  an  annual  rental  of  $0,000  per  year;  also  an  additional  wing 
under  perpetual  lease,  at  $500  per  year.  By  the  terms  of  the  mortgage,  the  Hotel  Company 
is  required  to  pay  to  the  trustees  on  the  first  day  of  each  morth,  one-sixth  of  the  interest 
due  the  next  maturing  interest  period,  and  commencing  December  1.  1916.  one-sixth  of  the 
amount  of  the  principal  sura  due  on  the  bondsfor  the  next  maturing  period.  The  trust  deed  also 
provides  that  a  fund  of  $50,000  must  be  deposited  with  the  trustee  to  take  care  of  maturing 
bonds  before  any  dividends  can  be  paid  on  the  common  stock. 

Income  Tax'.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  Stacy  Hill,  Allwrt  Lackman,  William  C.  Culkins,  Gustavo  W.  Drach; 
Harry  S.  Leyman,  .Joseph  L.  Roth  James  P.  Orr,  Frank  D.  Lnwreroe,  James .).  Muir. 

Officers. —J.  Stacy  Hill,  Pres.;  Albert  Lackman,  Vice-Pres.;  William  C.  Culkins,  Sec.. 
Gustave  W.  Drach,  Treas.    Office,  Cincinnati,  Ohio. 

HOTEL  SHERMAN  CO.— Incorporated  in  Illinois  as  the  Sherman  House  Hotel  Co. 
name  changed  as  above  Sept.  27,  1909.  Organized  to  lease  the  site  of  The  Sherman  House; 
Chicago,  111.  The  old  building  was  demolished  and  a  modern  fifteen-story  hotel  building 
strictly  fireproof,  having  a  frontage  of  100  feet  on  Randolph  Street,  and  ISO  feet  on  Chirk 
Street,  was  erected.  Opened  for  business  January  23,  1911.  The  Sherman  House  was 
used  for  hotel  purposes  for  seventy-two  years,  and  was  a  very  large  dividend  payer.  The 
new  building, with  cquipment.cost  over  $2,950,000.  The  Hotel  Sherman  Co.  has  leased  the 
site  of  the  Sherman  House,  the  rental  provided  for  in  the  lease  per  annum  being  as  follows, 
the  lease  dated  Dec.  1,  1900:  Period  ending  1910,  $00,000;  period  ending  1920,  $03,000; 
period  ending  1930,  $00,000;  period  ending  2000,  $09,000.  The  buildings  and  furnishings 
are  covered  by  insurance  to  the  amount  of  SO  p.  c.  of  the  total  valuation.  The  Hotel  Sherman 
Co.  leases  for  99  years  the  Fort  DearWn  Hotel  at  an  animal  rental  of  $97;000,  and  owns 
and  oj>erates  College  Inn,  Chiengo,  111.  The  company's  investment  in  the  Fort  Dearl»orii 
Hotel  amounted  to  approximately  $250,000  on  August  «>,  1915. 
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Income  Account,  yoar  ended  December  31,  1913  (latest  rendered). — Sales  and  re- 
ceipts, $1,793,458.  Expenses,  wages  and  supplies,  $1,493,458.  Net  earnings,  $300,000. 
Depreciation,  $70,395— total  surplus  (after  payment  of  $193,000  back  dividends  on  preferred), 
$242,908. 


Comparative  General  Balance  Sheet,  December  31. 


Iiirfi 

Froperty  account  

Furniture,  Fixtures  and  equipment 
Leaseholds  and  prop  -ny  advances 

Good  will 


Deferred  charges  to  operating  i 

Bar  license  value  

Bonds  in  escrow,  etc  

Cash  on  hand  and  in  hanks. 
Miscellaneous  assets  


1015 
$2,550,052 

3si,07s 
1.119,128 
550,000 

02.139 

M  2.570 


1 1  .SHI 

1 63.50 1 


1914 
$2,595,715 
31)7,375 
1.124,520 
650,000 


185.415 


40.311 
112.041 


IMS 
$2,031,653 
205,221 
1,073,893 
550,000 
/  83,432 
I  4.80.1 
170.165 
5.706 
10,000 
01,365 
20.344 
3,645 


1012 
♦2,037,570 
336.704 
970,950 
550,000 
40.000 
4,812 
108,190 
10.607 
10.000 
20.352 
40.353 


Totals   85,011,013       15.060.166       $4,025,380  $4,748,230 


Liabilitiet: 

Capital  stock  ..,   $3,107,100 

Funded  debt  

Bills  payable.  

Notes  payable  

Accounts  payable  

Sundry  liabilities  ,  

Reserves  for  taxea,  interest,  etc  

-amp  reserve.   *.  _  

jkaenre  lor  contingent  expense  

Keaerve  lor  employees'  liability  

•""IfP'US  


700.5OO 

818,795 
177.052 
17.101 

81,804 

523,201 


$3,107,100 
875.000 

•31 1.700 
203.212 
18.537 

81.018 

•  373.509 


$3,197,100  $3,000,000 
948.000  l.C 


308,488  272.492 


122.834 
27,025 
61,964 
1,762 

o.ooo 

4.100 
242.008 


135,794 
3,172 
00,058 
1,573 
2.127 
1.830 

261.503 


Totals  . 


  $.5,011,013       $5,060,166       $4,025,380  $4,748,239 

In«ud'»  long  term  notes  amounting  to  $220,000.  running  from  five  to  nine  years  and  payable  $40,000  a 
year.   This  in  fact  acta  as  a  second  mortgage,  although  not  so  designated  nor  is  it  recorded. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  stock,  and  $1,400,000  com- 
mon stock— total,  $3,400,000.  Outstanding,  Dec.  31,  1915:  $1,797,100  preferred  and 
11,400,000  common.  On  Dec.  31,  1912,  the  company  increased  its  capital  stock  by  issuing 
W00.O00  preferred.  Of  this,  lo  Dec.  31,  1915,  $197,100  had  been  distributed  to  holders 
of  back  dividend  scrip.    The  balance  is  held  in  the  treasury.    Shares,  $100. 

Transfer  Agent,  etc. — Stock  transferred  at  company's  office.  Registrar,  State  Bank, 
Chicago,  111. 

Annual  mating,  last  Tuesday  in  January,  at  Chicago,  III.    Preferred  divi- 
dends of  7  p.  c.  per  annum  payable  quarterly,  January  1,  etc. 

Funded  Debt:  $761,500  1st  mortgage  Op.  c.  serial  gold  bonds,  dated  October  8,  1909, 
optional  on  and  after  October  1,  1910,  at  102 'j  and  interest,  ami  maturing  as  follows: 
April  1.  1917,  to  April  1,  1921,  inclusive,  $50,000  yearly;  Octol>er  1,  1916,  $37,000;  Oetotjer 
»i  1917  to  October  1,  1921,  inclusive.  $>  1,0)0  yearly,  and  April  t.  1922,  $2*25,000.  Author- 
«»A  $1,000,000. 

fa'era*',  April  an  I  Ootobw,  at  office  of  St  ate  Bank  of  Chicago,  Chicago,  III.,  or  in 
ew  )ork<  N  Y.  I)  n  imin  i  i  m,  $1,0)  ),  excepting  thu  $10J,0*H)  maturing  in  1917,  which 
M"0  $o>))  etch  SrouvA  by  first  mortgage  on  property  value  1  at  $3,550,090  as  follows: 
Jalue  of  leasehold.  $  00,090;  cast  of  building.  $2,590,000.  and  cost  of  equipment,  $450,000. 
i™*[te,  Continental  and  Cmunerci  tl  Tnnt  and  Savings  Bank.  Chicago.  Ill  Initial  public 
°nenng  < $1,000,000.  early  m  1910  at  102^  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  Unite*!  States  normal  Income  Tax. 
D,l*«tors.~ Joseph  Beifeld,  Frank  W.  Bering,  E.  L.  Beifcld,  E.W.Denahv,  Eugene  V. 
,  ,?fflcer8:  JoS(,Ph  Beifeld,  Pres.;  Frank  W.  Bering,  Vice-Pres.;  Ernest  L.  Beifeld. 
«<*•  and  Treas.   Office,  Chicago,  D). 


formed  0GHT0N  DUTT0N  BUILDING  TRUST. — A   voluntary  association 

Sts        u    *'  1912,  m  Massachusetts.    Owns  building  on  corner  of  Tremont  and  Bearon 
mcludUm  n    1  BeaCoa  8t,!  huMin&  numbered  1  to  7M  Beacon  St.,  and  52  Pembcrton  Sq  , 
a«ng  all  real  estate  upon  which  these  buildings  are  situated.    The  buildings  are  all 
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occupied  by  the  Houghton  and  Dutton  Co.,  operating  a  general  department  store  business 
in  Boston,  Mass.  The  property  is  leased  to  the  Houghton  and  Dutton  Co.  for  20  years  from 
Oct.  1,  1912,  for  a  rental  sufficient  to  cover  requirements  for  bond  interest  and  sinking  fund 
to  pay  5  p.  c.  dividends  on  preferred  stock  and  4  p.  e.  on  common,  and  to  cover  all  other 
expenses  of  the  Trust.  Until  the  expiration  of  the  le  we,  the  Houghton  anil  Dutton  Co.  must 
maintain  excess  quick  asset*  of  at  least  $500,000. 

Income  Account,  year  ended  December  :U,  191.1. — Cross  earnings,  $240,470.  Manu- 
facturing expenses,  $3,000,  Net  earnings,  $243,470.  Deductions:  Taxes,  $43,57N;  interest 
on  bonds,  $87,120;  sinking  fund,  $27,772;  dividends  on  preferred  stock  (5  p.  e.),  $25,000; 
dividends  on  common  stock  (4  p.  e.'l,  $1)0,000 —total  deductions,  $243,470. 


Comparative  General  Balance  Sheet,  Dec.  .11. 


I'M.' 


1<IM 


.1  : 

Rent  .-it  ate,  I>uil«linte<.  plant. 

lv|uiptivnt,  rtr       .  $|, 000,000    $  I  ,000.000 

C.inU  nw\  iw.-ivnhl. ,  ...  004  V>0 


Tot  ,U 


$-l.nft0.tMU  St.OOO.VOO 


l.mhHitUm;  l<lir> 

rnmmmi  Hook    $l,VX>,000 

Vri  i<TTiH\  ntf»rk                .  .yjo.non 

Finuli'tl  <U  Ut    I.O.M.OOO 

Sinking  fuml  77.WI4 

Income  fnv  withheld   


19H 
$|,.VXVOO0 

jOO.000 

i.!>4n,noo 

.M.I '.Ml 

,U'J 


TotttK   u.ooo.'.mi  *.ooo..vw 


Capital  Stock.— -Authorized  and  outstanding,  $1,500,000  common  and  $500,000  5  p.  c. 
cumulative  preferred.  Shares,  $100.  The  preferred  stock  has  preference  as  to  assets  as 
well  as  dividends  and  is  callable  on  any  dividend  date  at  110  and  dividends.  No  additional 
preferred  can  be  issued  without  the  consent  of  two  thirds  of  that  class  of  stock  outstanding, 
and  unless  entire  issue  of  preferred  shall  have  been  called  and  paid,  no  additional  bonds  can 
be  issued,  nor  can  any  mortgage  be  created,  beyond  the  $2,000,000  authorized  (see  below); 
but  bonds  now  outstanding  may  be  refunded  to  an  extent  equal  to  the  par  value  of  same, 
and  at  maturity  or  retirement  of  present  issue,  a  new  issue  may  be  made  in  amount  equal  to 
that  outstanding  just  before  such  matured  or  prior  issue,  after  deducting  any  cash  in  the 
sinking  fund.  The  preferred  stock  outstanding  is  entitled  to  select  all  trustees.  The  terms 
by  which  the  Houghton  and  Dutton  Co.  leases  the  company's  property  cannot  be  changed 
without  consent  of  two-thirds  of  the  outstanding  amount  of  each  ehiss  of  stock.  Transfer 
agent:  National  Shawmut.  Bank,  Boston,  Mass.  Dividends  on  preferred  stock  at  rate  of 
5  )).  c.  per  annum  have  been  paid  quarterly  since  January  1,  1913:  dividends  on  common 
stock  paid  at  the  rate  of  4  p.  c.  per  annum  since  April  1,  1913.  Dividends  on  preferred  stock- 
ore  payaHc  quarterly,  January  1,  etc.;  on  commom  stock,  paid  semi  annually,  April  I  and 
October  I . 

Funded  Debt  Outstanding. 

$1,923,000  floughton  and  Dutlon  Building  Trust  first  mortgage  20-year  gold 

4H»i  due  October  1,  1932;  interest  April  and  October  1,  at  office  of  trustee  and  registrar, 
Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Coup™  honti,  $1,000,  and  rejisteml 
bonds  in  multiples  of  $1,000.  Coupon  ttoruh,  registrable  as  to  principal.  Callable  as  a 
whole  on  any  interest  date  on  3%  p.  c.  income  basis,  from  date  of  call  to  October  1,  1932. 
and  for  sinking  fund  purposes  on  4  p.  c.  income  basis.  A  tinting  fuwl  is  provided  of  $25,000 
annually,  September  I,  together  with  interest  on  all  bonds  previously  called.  A  first  mort- 
gage on  real  estate,  on  which  are  located  the  buildings  numbers  1  to  7lA  Beacon  Street, 
and  52  Pemberton  Square,  Boston,  Mass.  .4  uttiarized  and  issued,  $2,000,000,  of  which  $1,550,- 
000  issued  for  purchase  of  real  estate;  $450,000  issued  in  payment  of  portion  of  cost  of 
buildings    Retired  by  sinking  fund,  $77,000. 

/'"'•'"»'  1' ">'"  >'<i       (MM).OOtli  in  Sr  ptcinU-r,  1912,  l.y  F.  S.  Moseley  «v  Co.,  Bos  on. 

l"r      Interest  pnyaMc  after  deduction  of  1'ti  ted  States  normal  Income  T.iv 

Trustees  -Richard  M.  Sal»ons:Ul  and  Ru*sel  G  Fessendea.  Boston.  Mas-.  Office. 
Boston.  Mas*. 
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HOUGHTON,  MIFFLIN  CO. — Incorporated  May,  1908,  in  Massachusetts,  and  sue- 
cwdod  the  firm  of  Houghton,  Mifflin  &  Co.  Operates  printing,  binding  and  book,  pub- 
lishing plants  at  Cambridge,  Mas*,  and  Boston,  Mass. 

Comparative  General  Balance  Sheet,  March  31. 

AttOt:  1910  1015  1014  1913  1012 

Machinery   SI  10.000  $100,000  Sl"O,0O0  $90,000  $90,000 

Inventories   508,071  545.324  531.103  545,600  517.055 

C»ah  and  debts  receivable   007,773  542,035  587.368  4W.171  555.675 

Publiahin*  rights   7ft4..'V87  877,544  770.557  814.548  812,707 

Sundry  balance*,  cto   7M.540  28,121  78.128  88,480  77,913 

ToUli   $2,128,977        12.093,084     $2,073,146       12.022,871  $2,053,950 

Oapnalatock  $1,300,100  JI.30O.MK)       «1.300,100  $1,300,100  $1,200,000 

Account!  payablo                                          02,975  92.097            99,264  97.234  107.184 

Lone  tirao  indebtedfte*.                                446.890  462.740          459.741  468.333  656.667 

Copyright  and  rx  rs'.nH!  balance                       94,031  109.913            27.220  31.081  53.786 

Surplus      87.120  78,864 

Profit  and  lost                                             224,375  128.174         •186.821  39,003  57,449 

Total*   72J2S.977       $2,003,024       $2,073,146       $2,022,871  $2,053,950 

*  Including  mrplun. 

Capital  Stock.— Authorized  and  outstanding,  $1,300,100.  Shares,  $100.  Annual 
meeting,  first  Wednesday  in  May,  at  office  of  the  company.  Books  Hose  three  days  before, 
and  re-open  immediately  after.  Stock  is  transferred  at  company's  office.  Dividends  are 
payable  quarterly,  January'  15,  etc.,  at  company's  office.  Dividends  of  0  p.  c.  per  annum 
have  lieen  paid  from  1908  to  1915,  inclusive;  1916  (to  July  15,  inclusive),  5^  p  c  Stock  not 
list  oil. 

Directors.— Ceo  H.  Mifflin.  V.  Greenslet,  Geo.  H.  Mifflin,  Jr.,  Boston,  Mass.;  S.  B. 
Davol,  BrookUne,  Mass.;  F.  S.  Hoyt,  West  Newton,  Mass.;  A.  F.  Houghton,  A.  H.  Pratt, 
N"  T.  Pulisfer  New  York,  N.  V.;  K.  K.  Houghton,  Cambridge,  Mass.;  J.  D.  Phillips,  Tops- 
field,  Mass.;  R.  L.  Scaife,  Milton,  Mass 

Officers. — Ceo.  H.  Mifflin,  Pres  ,  Boston,  Mass.;  James  Duncan  Phillips,  Trcas.,  Tops- 
field.  Mass.  Offices,  4  Park  Street,  Boston,  Mass.,  10  East  40th  Street,  New  York.  N.  Y.  ami 
023  South  Wabash  Ave.?  Chicago,  111. 

HOUSTON  OIL  CO.  OF  TEXAS. — Incorporated  July,  1901,  in  Texas.  Company's 
land  holdings  are  located  in  Newton,  Jasper,  Tylor,  Polk,  Hardin,  Angelina,  Nacogdoches, 
Sabine,  Liberty,  San  Augustine,  Jefferson  and  Orange  counties,  in  Texas,  and  in  Calcasieu 
Parish,  in  Louisiana,  and  cover  about  800,000  acres  of  which  790,983  acres  are  owned  in  fee, 
and  7,082  acres  represent  the  company's  undivided  half  interest  in  14,105  acres.  The 
timber  standing  was  estimated  at  about  3,180,8(55,285  feet  of  yellow  pine,  and  about  474,- 
393,375  feet  of  hardwoods  and  cypress,  and  2,188,035  ties  as  of  Oct.  31,  1915. 

Also  owns  oil  lands  located  in  tho  Corsicana  Field  and  is  conducting  oil  operations  in 
that  Bold  and  in  the  Saratoga  District  in  Hardin  County.  The  production  of  oil  in  the  year 
wded  Sept.  30. 1915,  was  131,825  barrels,  compared  with  1515,399  barrels  for  year  ended  Sept. 
,  1914.  The  Sabine  Pass  property  is  located  on  the  Gulf  of  Mexico  and  Sabine  Pass,  where 
ere  is  an  excellent  harbor;  vessels  drawing  25  feet  of  water  can  discharge  at  the  docks 
l  he  company's  holdings  are  51  %  of  14,757.26  acres.  Under  a  contract  with  the  Gillican. 
vizard  Co.,  a  considerable  revenue  is  received  from  turpentine,  which  wiU  be  increased  by 
■urther  efforts  in  the  future 

The  company  also  owns  2,833 %  shares  of  the  Hlgglns  Oil  ani  Fuel  Co.  (p  ir  value,  $101) 
vaked  at$23$.375  anl  3,053  sharus  of  the  Mr±  of  thi  Southwestern  Oil  C».  (par  vat  n 
•100)  valued  at  $5,000. 

In  July  1911,  a  readjustment  plan  was  formulated  which  provided  for  the  funding  of  the 
opatd  accumulated  dividends  on  the  preferred  stock,  and  for  the  retirement  of  the  1st  and  2d 
r  certificates  (issued  in  1901  and  1908,  respectively),  including  $9SS,100  interest  and  ex- 
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pease  certificates  and  supplying  $500,000  additional  working  capital  through  the  creation 
of  new  first  lien  0  p.  c.  timber  certificates  for  $6,250,000  The  plan  was  declare;!  effective 
in  December,  1911,  practically  all  of  both  common  and  preferred  stocks  having  assented 

Stumpage  Contract. — In  1901  the  company  made  a  stumpage  contract  with  the  Kirby 
Lumber  Co.  for  the  sale  to  the  latter  company  of  its  yellow  pine.  Owing  to  a  controversy 
as  to  the  terms  of  this  contract,  both  companies  in  1904  were  placed  in  the  hands  of  receivers. 
Receivership  of  the  Houston  Oil  Co.  terminated  on  April  17,  1909,  the  litigation  referred  to 
above  having  been  brought  to  a  close  July  28,  1908,  by  an  agreed  decree  of  the  United  States 
Circuit  Court  for  the  Southern  District  of  Texas,  establishing  the  rights  of  the  parties  thereto. 
By  this  decree  the  original  contract  was  modified,  so  that  the  amount  of  timber  to  be  cut  was 
"reduced  from  8,000,000,000  ft.  of  lumber  to  6,400,000.000  ft.  The  contract  provided  that 
there  must  be  paid  for  by  the  Kirby  Lumber  Co.  at  least  250,000,000  ft.  of  pine  per  annum 
until  July,  1911, 281,250,000  ft.  per  annum  for  the  next  five  years,  and  thereafter  312,500.000 
ft.  per  annum,  at  $5  per  1,000  ft.,  amount  to  be  paid  in  semi-annual  instalments. 

Suit.— On  December  27,  1912,  the  Attorney-General  of  Texas  instituted  suit  against 
the  company  in  the  Austin  District  Court,  to  recover  about  S8,00u  acres  of  timber  and  oil 
lands  in  Eastern  Texas,  valued  at  $5,000,000,  and  in  addition  $1,000,000  in  damages  rep- 
resenting value  of  timber  cut  from  the  property.  The  claim  was  made  that  the  land  had  b**en 
forfeited  to  the  State  when  certain  individuals  who  purchased  it  several  year*  ago  from  the 
State  had  transferred  it  to  the  Houston  Oil  Co.  without  having  acquired  patent  required  In 
October,  1914,  this  suit  was  decided  in  favor  of  the  company;  the  State  has  taken  au  appeal. 

Realisation  Account,  Years  Ended  Sept.  30. 

1915  1914  1913 

Investments  received  from  Kirby  Lumber  Co.,  under  atumpage  con- 
tract (luted  July  1,  1901.  as  modified  by  decree  of  United  State* 

Circuit  Court,  dated  July  28,  1908                                            $1,406,250  SI.4O8.250  $l,406,2»0 

Proceeds  from  land  sates                                                                    11, 1S9  21.672  5,969 

Miscellaneous  reserve                                                                            33,016  21.467  11.9*2 

Revenue  from  oil  and  other  properties                                                      5,035  23,007  41,203 

Proceeds  from  stumpage  ana  hardwood  sales                                          17vl79  46.071  23.423 

Interest                                                                                               38,834  22,204  13.029 

Total  recoipts  and  other  income   $1,513,333  $1,510,671  $1,501,836 

Dtduct: 

Taxes   $63,416  $76,109  $80,480 

General  administration  and  office  expenses   166.377  181.345  174,607 

Oil  development   30.120  113.767 

Interest  on  timber  certificates   373,825  370.429  377,792 

Interest  on  notes  payable   9,503     


Total  deductions   $013,121         $65S,O03  $755,646 

fordividends   900.212  892.608  749.190 


vidonds  on  preferred i  stock.'. 6Q9,2iO  65o!lOS  6.MM08 

Balnnce  available  for  dividends  on  common  stock   $230,971         $223,260  $89,781 

Per  cent  earned  on  common  stock   1.15%  1.11%  0.45% 


Deduct: 

Discounts  and  commissions  on  sales  of  securities,  etc   $259,466  $64,510   

Adjustments      108.020   

Judgment  rendered  in  United  States  Circuit  Court  (Win*  Cass)   93.396     

on  old  certificates  exchanged   $1,480 


„  ,  Total   $352,862         $232,530  $1,480 

,      Balance   •$12l.iffil           *$9.269  f$S8.30l 

Less— Amount  of  judgment  with  interest  (exclusive  of  value  of  lard) 

rendered  in  United  States  Court  of  Appeals  (Thompson  A  Ford 

case)   98,618     

Balance   *$23,272  *$9.i69  t$88.30l 

♦  Deficit.  f  8urp!us. 

Capital  Stock.— Authorized,  $20,000,000  common  and  $10,000,000  P>  p.  c.  cumulative 
preferred  -  -total,  $30,000,000.  Outstanding,  $20,000,000  common  and  $8,047,000  preferred 
—  total.  $2K,«i47.rrfK).  Shan*.  $100.  Preferred  stork  retired,  $24f>,400.  Treasury  stock  (of 
which  $200,000  is  represented  hy  certificates  of  beneficial  interest  in  preferred  stock,  which  are 
held  by  the  Maryland  Casualty  Co.,  as  security  for  bond  issued  by  them),  £S00.000.  Pre- 
ferred and  common  storks  listed  on  Baltimore  Stock  Kxrhange. 
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4  .          CompmratlTe  General  Balance  Sheet,  September  30. 

Qjjatojfiiwd  inUnyibla  valuta  represented  fay  common  1915  Wl4  l9U 

l-S^Wn^  ,20-000'000  MWOW00   120.000.000  ,20,000.000 

££^^^othWvr^:-::;:::;:;::;:;:  •"■fig?!  *jgjs  i3.«M« 

MUu^coupo^ctc.Yc^a)';. »-«ft«f  700  336  $7%84I 

8ui,>Tt*>  account     w.wii  fjftgS         ?>0J^^  210.015 

  '06.707  MS.144         102.685  03.810 

T°UlS $35,922,581  $35,104,457    $35,161^35  mjtSaSi 
Liabilities: 

Common  stock   ^,iri  „,l#%  . 

Prrf-rwd  itocli   vuMX  ^v"00'000    $20,000,000  120.000.000 

Timber  certificates  .* fto.'-or  r'«^,5<,)?       8.*2-».200  8.824,200 

Amount  doe  under  judgmont  rendurod  in  Unit^l  Stftt«i  1     '  "  S.W.BU       6,133.000  6,249.000 

Circuit  Court   „Q  ~„„ 

Not-*  and  accounts  payable. SHE  ' '  V."  

Vendor',  lion*  ....... 81'1'7  >3,S22  9.269  28.011 

Accrued  interest  and  tnx«i  ,\\\\\\\\\"  "  ' "  "i3«  061  n  w«         .•1458  38 

on  turpentine  con,ract  : : :  • : : :  »*§  ws  1  s  'sis 

uasen    13.19A  8.799            7  055  t'ISH 

<Potau  1  —  .  !  

,~.                            '.   $35,922,581  $35,104,457    $35,151225  135  9ft« 

•  The  »bove  investment  wroprwanted  by;   (I)  Inst  ill  u  >uU  •'"  '  •     -  W3.268.250 
Mniract.  from  July  1.  1915.  to  June  30.  1925.  '«r^kt  w 
WiMi  $15,562.0)3.    (2)  Surplus  y„llow  niuf  tim"r 
commits  in  iWr  report  to  stoikhotder..  dated  April  2 


Md  ^tEK  *  ^7*'  f  tC;~Tmnler  agent'  Mercantil«  Trust  and  Deposit  Co.,  Baltimore 
in  Xoir;  wa°'  J"51  Baltimore'  Md-  Annu;i1  meeting,  second  S 
w^nTdTys  after!'9     '  ^    ^  d~  10         h  ^  °f  « 1  -etinp  anS 

DlTldends.-Dividend8  on  preferred  are  declare.]  Jan.  4  and  Julv  14  and  nm  ,*.v  w 
^nnual  v,  February  and  August  1,  to  hoWem  of  record  Jan.  20  and  Jul X^fflffi 

SdedTd  $,'24  )  :4-  0  for  tho  lH'r">d  P™r  to  l  ob.  1,  1012,  while  unpaid,  have  Wo 
"mdtd  ,n  the  ..ssue  by  the  trustees  of  accrued  dividend  certificates. 

*»t£SJS^  ^incates.-Acerued  dividend  certificates;  dated  January 
r.  Do 

tm,m  Feb 


Mercantile  Trust  and  Deposit  Companv  of  Baltimore 

«®S   ;  w£Tiu,!US' 19,23;  r?'000  Feb  l™-  ««w»  w ,,  ,5TS 


'912  m™  ™^  """"-I  -«  unpaid  on  protend  stoek  *  J„n  , 

Co,  £ESJ  Td  dep0sltcd  wilh  Men-itO.  Trart  a„d  Deposit 

wttSwSf'^  diV!d'!"<1S1^Ued  10         «•  we  separated  fmm  „,e 

'"n'ins  II  d  c  LiH  ?  ,      T°  8018  01  "Kuntw:  d)  The  preferred  .took  eorOfieates 

de"d  CWt'fica',!8  ««»-u«l  for  the  dividend,  unpaid  to  Jan.  1,  1912.  EaTh 
HOUSTON  OIL  COMPANY  STOCKS  UNO  UNDERLYING  SECURITIES 
MACKUB1N,  GOODRICH  &  COMPANY 


p'»v*L  wira,  to  N«w  York. 


BALTIMORE,  MD. 


Richmond 
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preferred  stockholder  received  accrued  dividond  certificates  for  20  p.  c.  of  par  value  of  his 
stock  with  coupons  at  rate  of  0  p.  c.  from  Aug.  1,  1911,  to  maturity.  The  certificates  have 
preference,  both  a«  to  principal  and  interest,  over  the  preferred  stock  and  dividends  thereon. 

Timber  Certificates  Outstanding,  Feb.  15,  19IC. 

$440,000  6  p.  c.  2d  Issue  timber  certificates,  interest  Feb.  and  August  1.  Coupon 
certificates,  $1,000,  with  privilege  of  registration  as  to  principal.  Series  A  to  G,  inel.,  each 
of  $500,000;  series  A  maturing  Aug.  1,  19-13,  series  B,  Feb.  1,  1914,  etc.,  the  last  payment 
(series  G)  to  be  made  on  Aug.  1,  1016.  Sultject  to  call  at  105  and  interest  on  any  interest 
day  on  sixty  days'  notice,  in  order  of  the  series.  These  second  series  certificates  were  author 
ised  for  the  purpose  of  settling  claims  of  creditors.  Secured  by  first  lien  on  the  property  of  the 
Houston  Oil  Co.,  of  Tex.,  and  on  the  contract  with  the  Kirby  Lumber  Co.  Trustee,  Maryland 
Trust  Co.,  Baltimore.  Authorized,  $3,500,000  of  which  $3,054,000  are  deposited  with  trus- 
tee, as  collateral  for  "new  series  certificates."  Interest  payable  in  New  York  and  Baltimore. 
Sufficient  of  the  Kirby  Lumber  Co.,  0%  timber  certificates,  due  Aug.  1,  1923,  is  reserved  to 
retire  this  issue.   Cash  has  been  deposited  with  trustee  to  redeem  balance  outstanding. 

Initial  Public  Offering  in  Aug.  1900,  by  Brown  Bros.  A-  Co.,  New  York,  tit  a  price  to 

net  0.25'.  < . 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$5,004,000  new  series  6  p.c.  timber  certificates,  dated  August  1, 1911,  due  August  1, 
1923,  but  commencing  Aug.  1/1913,  to  be  retired  by  lot  at  pax  and  accrued  interest  as  follows ; 
Aug.  1, 1913,  $100,000;  Feb.  1, 1914.  $100,000;  Aug.  1, 1914,  $100,000;  Feb.  1, 1915,  $100,000; 
Aug.  1,  1915,  $100,000;  Feb.  1, 1916,  $120,000;  Aug.  1,  1916,  $135,000;  Feb.  1,  1917,  $215,000; 
Aug.  1,  1917,  $230,000;  Feb.  1,  1918,  $235,000;  Aug.  1,  1918,  $245,000;  Feb.  1,  1919,  $255,- 
000;  Aug.  1,  1919,  $265,000;  Feb.  1,  1920,  $270,000;  Aug.  1,  1920,  $275,000;  Feb.  1,  1921, 
$355,000;  Aug.  1,  1921,  $580,000;  Feb.  1,  1922,  $725,000;  Aug.  1,  1922,  $695,000;  Feb.  1, 
1923,  $670,000;  Aug.  1,  1923,  $490,000.  Interest,  Feb.  1  and  Aug.  1.  in  New  York  and  Balti- 
more.   Trustee,  Maryland  Trust  Co.,  Bait  more. 

Coupon,  $1,000  each,  registrable  as  to  principal.  All  proceeds  of  the  sale  of  real  estate 
and  all  payments  under  the  Kirby  contract  in  excess  of  the  minimum  (for  any  year)  provided 
under  the  contract  are,  under  the  mortgage,  also  payable  to  the  trustee,  to  be  so  applied  to 
the  retirement  of  timber  certificates  that  the  balance  due  under  the  Kirby  contract,  with 
said  surplus  pine  and  hardwood  and  real  cstato,  at  the  said  valuation,  must  always  be  about 
four  times  the  certificates  at  any  time  outstanding.  Under  the  terms  of  the  Kirby  con- 
tract, in  case  the  company  defaults  in  any  of  the  minimum  payments,  the  Maryland  Trust 
Co.  has  the  right  to  take  possession  of  all  the  tram?,  mills  an  !  plants  of  the  Kirby  Company 
(reported  by  it  to  have  cost  over  $3,000,000)  an  1  operate  the  same  at  the  risk  of  the  Kirby 
Company,  and  apply  the  pro<jeods  to  the  payment  of  the  interest  and  principil  of  the  timber 
.  certificates,  and  this  right  of  the  trustee  has  been  sustained  and  adjudicated  by  the  United 
States  Circuit  Court  for  the  Southern  District  of  Texas. 

Secured  by  a  first  lien  on  the  ont  ire  property  of  the  company,  subject  only  to  such  of  the 
old  second  Issue  certificates  as  liavo  not  boen  acquired.  The  following  securities  have  been 
deposited  with  trustee  to  secure  these  certificates:  First  issue  timber  certificates,  $1,8-15,000; 
second  issue  timber  certificates,  $3,054,000;  interest  and  special  interest  and  expense  certi- 
ficates S9SS,  100— total,  $5,887,100. 

Authorize!,  $0,250,000,  of  which  $5,004,000  arc  outstanding,  balance  redeemed. 

Inilud  Puidtr.  Offering  in  1011  by  Win.  Salomon  k  Co.  and  l^adenburg,  Thalmarm  &  Co., 
New  York,  Whitaker  *  Co.,  St.  Louis,  Mo.  and  the  Mercantile  Trust  &  Deposit  Co.,  Balti- 
more at  OS1  2  and  interest. 

I  now  Tar.  -Interest  payable  without  deduction  of  United  States  normal  Income  Tax, 

Directors.— S.  II.  March,  New  York,  N.  Y.;  M  Carleton.  S.  W.  Fordyoe,  E.  Whitaker, 
St.  Louis.  Mo.;  C  G.  Saunders,  Boston,  Mass  ;  H.  J.  Bowdoin,  H.  O.  Head,  John  F.  Sbepley 
Join,  I).  Davis,  E.  G.  Baetjcr,  A.  II.  S.  Post,  L.  S.  Zimmerman,  A.  W.  Standing. 
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Executive  Committee.— E.  Whitaker,  Chairman,  M.  Carleton,  H   J.  Bowdoin. 

Officers.— S.  W.  Fordyce,  Pres.;  Henry  J.  Bowdoin  and  John  F.  Shcpley,  Vice-Pres.; 
A.  H.  Kennerly,  Sec.  and  Aud.;  L.  S.  Zimmerman,  Treaa.   Office.  Houston,  Tex. 


HUBBARD  STEEL  FOUNDRY  CO. — Incorporated  Feb.  23, 1910,  in  Illinois,  to  manu- 
facture steel  castings,  steel  rolls,  chill  and  sand  rolls.  Plant  at  East  Chicago,  Ind.  Capacity, 
about  1,500  tons  of  steel  castings  and  1,000  tons  of  iron  rolls. 

Capital  Stock.— Authorized  and  issued,  $500,000.   Shares,  $100.   No  bonds. 

Directors.— Albert  Pack,  Frank  Cordes,  Chicago,  III.;  John  R.  McCune,  Pittsburgh, 
Pa. ;  Chas.  C.  Upham,  Canton,  O. 

Officers.— Frank  Cordes,  Pres.  &  Gen.  Mgr.,  Pittsburgh,  Pa;  Albert  Pack,  Vice-Pros, 
and  Treas.,  Chicago,  111.;  F.  G.  Becker,  Sec,  Chicago,  III.  Main  Office,  East  Chicago,  Iud. 
Pittsburgh  Office,  502  German  National  Bank  Bldg.,  Pittsburgh,  Pa. 

RUBER  MANUFACTURING  CO.  (THE).— Incorporated  in  1875,  in  Ohio,  and  man- 
ufactures steam,  gasoline  and  kerosene  traction  engines,  threshing  machines,  road  rollers,  etc. 
Plant  at  Marion,  O.;  branches  at  numerous  points  throughout  the  country. 

Capital  Stock.— Authorized  and  outstanding,  $500,000  6  p.  c.  cumulative  preferred  and 
500,000  common.   Shares,  $100.    Preferred  stock  is  callable  at  par  after  1917.    No  bonds. 

Transfer  Agent,  etc. — Company  acts  as  own  transfer  agent  and  registrar  of  stock. 
Annual  meeting,  third  Tuesday  in  January,  at  Marion,  Ohio.  Fiscal  year  ends  Dec.  31. 
Shares  are  non-taxable  in  Ohio. 

Dividends.— Dividends  are  payable  March  10,  etc.,  on  the  common  stock,  and  are 
|»yablo  on  the  preferred  stock  quarterly  Feb.  1,  etc.  In  1908  and  1909,  &  p.  o. ;  since  then 
6  p.  c.  has  been  paid  on  common  stock.  From  1908  to  1915  inclusive,  6  p.  c.  has  been  paid 
on  preferred  stock. 

Directors.— S.  E.  Barlow,  F.  A.  Huber,  D.  E.  Brockett,  W.  A.  Marble,  H.  B.  Hane, 
J.  A.  Schroder,  E.  Durfee,  Marion,  O.;  P.  W.  Huntington,  T.  S.  Huntington,  Columbus,  O. 
Officers:  S.  E.  Barlow,  Pres.  and  Gen.  Mgr.;  F.  A.  Huber,  1st  Vice-Pres.;  W.  A.  Marble, 
2d  Vice-Pres.;  E.  C.  L.  Barlow,  Treas.;  E.  Durfee,  Sec;  E.  K.  De  Land,  Asst.  Sec,  Marion, 
0.  Office.  Marion.  O. 

HUDSON  MOTOR  CAR  CO. — Incorporated  March  6,  1909,  in  Michigan  for  the 
purpose  of  manufacturing  automobiles.  Plant  located  at  Detroit,  Mich.  The  company 
sold  13,000  cars  during  the  past  season,  and  not  volume  of  business  was  $15.0O0,(JO0. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000,  increased  from  $100,000  in 
November,  1910,  to  $1,000,000  through  payment  of  a  900  p.  c.  stock  dividend,  and  further 
increased  by  $1,000,000  in  stock  dividend  August,  1913.   Shares,  $100. 

Directors,— H.  E.  Coffin,  R.  D.  Chapin,  F.  O.  Bezner,  R.  B.  Jackson,  Detroit,  Mich. 
Officers;  R.  D.  Chapin,  Pres.;  H.  E.  Coffin,  Vice-Pres.;  F.  O.  Bezner,  Vice-Pres.;  R.  B 
Jackson,  8ec,  Treas.  and  Gen.  Mgr.,  Detroit,  Mich.   Office,  Detroit,  Mich. 

HUDSON  NAVIGATION  CO. 

History  and  Property— Incorporated  Nov.  26,  1902,  in  State  of  New  Jersey,  and  on 
Apnl  14,  1905,  absorbed  New  Jersey  Steamboat  Co.  (People's  Line),  the  shares  of  the  latter 
company  being  exchanged  for  stock  of  the  Hudson  Navigation  Co.  In  1905  acquired  control 
Z  '  Ste*mbo*t  Co.,  of  Troy,  N.  Y.;  also  acquired  Murray  Line  in  1908.  Fleet 

consists  of  seven  steamers,  the  C.  W.  Morse,  Adirondack,  Rensselaer,  Grennport.  Berkshire, 
enimor..  and  Trojan,  also  six  barges  and  a  steam  tuK.  ('otnjmny  owns  and  lea**  on 
•ong  terms  wharves  at  New  York,  Albany,  Troy  and  Kingston,  N.  Y. 

Company  owns  and  leaV*  Albany  River  Krout  Co.,  Inc.  and  Troy  \Uvvr  I  mnt  <  V, 
inc.   N?e  next  page. 
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Xcity  -I  A.bany  for  UW  i„ttre8.  » 

Co    It  l»as  $10,000  of  capital  stock,  RU 

v  o.    i«  »«°       '  TViore  arc  no  liabilities. 

Hudson  Navigation  (  o.    lnere  arc  number  31. 

rcnta  and  uxeo,  etc    49  72  »3i«.24.  .w 

Nrt^r>*«.»«;  mm  ..«.»>•» 

...     i  *Mk.  Wla« 


.  Genen.1  Balance  **«L 

C*oU  truM  arpoMt.  current  ami  307,430   Curr  nt  haimi"  .    — 

Ud^a^t,.  tranche,  a.-- •  |  ^  


r"""   snORF>47A'  TotfllHnbimi.-*  

!lock  »»  divided  mto  common  an, P^"*  llM   ««  J"  ^ 

««ht  »  <»  -hv.den.ls   .s  "*  r**'  -,liuMe  t*»*  Co..  So*  "L,-  1. 


cumulative  . 

,»1  stock  was  divided  mto  com.™.- -  llM   voum. ,~  ■ j)  a? 

pierce  «.       div.dcn.l«(  .s         f  ,^  .  Equit»Hc  Trust  Co.,  No*  prober  1. 

Unsferm.  a.  ^•*jKif'.  No""*"  L  MOM  &  »• 

,,ave  been  p»id  on  »p.tal  rtoA  »  Ml™  Pdjslril„ltioI1  being  made  »»  op  ^ 
^"f non^-nTt t«  Paid  on  .-.crred  Mock  Ann«.d ^  ^  ,byB 
^"»t         Washing  St-,  «*  *  '  J5; 

7'  ,1,Ui-U  "  °'  n°""l"'UnU,,,l,VC  ' 
— •  »eM  0»«aund.ns:  March  3, 

„^.m  Ne,  .eraev  ^  «  », '  bond,  F armc^ 

1S91%„e  March  1.  ^f.^  ,100,  tNO  and  tl.000  prntc^al  »» 

Tonn  and  Tn*  Co,  New  }"rk^  ^  .^  which  *107,100  have  br» vv. 
mistered-  »«'  Co..  con***  «'  *«  »^^t  Albany 

mnd  on  the  property  of  v^h  Kiver  New  York,  and  the  dock  pioyort> 

"•'l  r  Jt  Tar:    inur...  payahle  after  ^    "     ;,„„„„.,  ,,  d« ;J«»-'> 

F!l»,o«o  mlloteral  trust  slnkln.  fund  «old  5s.    ■  |J(,  Tp|St  ,■„  v. 

S,„.W,  S.  V.      <  "■.<         *l.<"«'-   r.Wr:d.l-  ■"• 
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$lf000,000,  of  which  $782,000  retired  to  April,  1916.  Sinking  fund  provide  that  $30,000 
be  deposited  every  Dec.  1,  with  trustee,  for  purchase  of  bonds  at  par  and  interest.  Subject 
to  call  at  par  and  interest  at  any  time.  Secured  by  pledge  of  $1,000,000  capital  stock  of  New 
Jersey  Steamboat  Co.,  and  $141,000  capital  stock  of  the  Citizens'  Steamboat  Co.  of  Troy. 
Income  Tux:    Interest  payublc  without  deduction  of  United  States  normal  Income  Tax. 

$2,388,000  mtf .  gold  $8,  dated  Feb.  1,  1908,  due  February  1,  1938,  interest  Feb.  1 
and  August  1,  at  the  office  of  the  trustee,  Union  Trust  Co.,  Albany,  N.  Y.  Coupon,  $1,000; 
registrable  as  to  principal.  Authorized  issue,  $4,000,000,  of  which  $218,000  are  reserved  for 
exchange,  bond  for  bond,  for  tho  Hudson  Navigation  Co.  collateral  trust  5s,  due  January  1, 
1923,  and  $1,393,900  arc  issuable  from  time  to  time,  in  exchange,  par  for  par,  for  bonds  of 
the  New  Jersey  SteamTOat  Co.  Sinking  fund,  $50,000  per  annum,  commencing  January  5, 
1911,  to  be  applied  to  the  redemption  of  bonds  at  par  on  February  1,  each  year.  The  bonds 
so  redeemed  or  deposited  in  lieu  of  the  whole  or  part  of  each  such  annual  payment  shall  not 
be  cancelled,  but  shall  be  held  by  the  trustee  and  may  be  used  in  tho  acquisition  of  new  prop* 
perty.  Interest  coupons  on  all  the  bonds  so  held  by  the  trustee  shall  be  paid  by  the  Naviga- 
tion Co.,  and  may  be  used  under  resolutions  of  the  board  of  directors  in  purchasing  bonds  of 
the  issue  in  the  open  market,  at  not  exceeding  105  and  interest,  or  in  purchasing  bonds  at 
private  sale  at  100  and  interest.  Subject  o  call  as  a  whole  or  in  part  at  105  and  interest 
on  any  interest  date.  Secured  by  lien  upon  all  present  and  future  acquired  property,  rights 
and  franchises  of  the  company,  including  steamboats,  barges,  land,  wharves,  docks,  piers, 
warehouses,  buildings,  and  all  other  property  of  the  Hudson  Navigation  Co.  at  the  time  of 
the  execution  of  the  mortgage,  including  all  the  property,  whether  real,  personal  or  mixed, 
of  the  Citizen's  Steamboat  Co.  of  Troy,  subject  only  to  lien  of  the  New  Jersey  Steamboat 
Co.  1st  5s.  of  1921. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -Charles  A.  Kittle,  George  W.  Loft,  William  B.  Kidgely,  E.  A.  Morse, 
C.  W.  Morse,  New  York,  \\  Y.;  John  K.  Liggett,  New  York  and  Boston;  A.  C.  Hart.Hack- 
enwM-k,  N.  J.;  C  olin  H.  Livingstone, Washington,  D.  C;  Jamas  A.  Emerson,  Warrcnsburg. 
N.  Y  :  B.  W.  Burdick,  II.  F.  Morse,  Albany,  N.  Y.;  William  C.  Geer,  Troy,  N.  Y.;  John 
J.  McCabc,  (liens  Falls,  N.  Y.;  B.  G.  Higley,  Hudson  Falls,  N.  Y. 

Ofneers.— C.  W.  Morse,  Pres.;  H.  F.  Morse,  Yice-Prcs.;  B.  G.  Higley,  Treaa.;  E.  A. 
Morse,  Asst.  Trcas.;  John  J.  McCal*,  See.    Office,  Pier  32,  North  River,  New  York,  N.  Y. 

Company  Controlled  by  Hulvtu  Nivl<A.lon  Conpny. 

ALBANY  RIVER  FRONT  CO. — lncorp-  in  1J15,  in  \e.v  York  Leased  from  the 
City  of  Albany,  N.  Y.,  1,150  feet  of  improved  rivor-fr  >nt  property  on  the  Hudsm  Itiver 
in  that  city,  up>n  whfoh  arc  lieing  er.-,:t  «  I  largo  freight  shnis,  p  isseuger  waiting  rooms  and 
office  buildings.  The  City  of  Albany  has  agreed  to  accept  as  rental  the  cost  of  the  building, 
this  rawt  has  prepaid  the  rent  for  a  period  exceeding  20  ytvir.s.  The  Hudson  Navigation 
Company (  which  owns  the  entire  capital  stock  of  company,  has  agreed  to  rent  the  terminals 
at  an  annual  rental  of  a  sum  sufficient  each  year  to  pay  all  interest,  expenses,  taxes  and 
other  charts  and  retire  $15,000  of  the  hoods. 

Capital  Stock.  -$10,001);  all  owned  by  Hudson  Navigation  Co. 

Funded  DebL -$130,000  first  m  .rtgugc  serial  gold  6r;  dated  June  I,  1015;  due  $15,000 
annually,  September  1,  V.)l(\,  to  1025,  inclusive;  inUr,»l  quarterly,  March  1  etc.,  at  office 
of  truth,,  I  nion  Trust  Co.,  Albany,  N .  Y.  Coupon  boods,  $1,00.);  registrable  as  to  principal. 
«.«if«Wc  at  10 S  and  interest  on  any  interest  d  ite  after  June  1,  1010.  Svrured  by  a  first  lien 
on  entire  property  owned.  (imrnn'eM,  princip.il  and  interest,  by  the  Hudson  Navigation 
o  .  which  agrees  to  dejwsit  monthly  with  the  trustee  a  sum  equal  to  the  interest  on  all 
n<  s  outstanding  ptas  the  sum  required  to  retire  the  amount  of  principal  due  each  year. 
".t/M/  ,,nl,lu-  ojf.rnuj  <*ir,0.0  >.»>  i,»  September.  UI5,  at  ,».,.  and  interest. 
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Directors.— Chas.  W.  Morse.  New  York.  N.  Y.;  George  Tait,  John  J.  McCabe,  Cdens 
Falls,  N  Y  ;  B.  G.  Higley,  Hudson  Falls.  N.  Y. 

Officers.— Clms.  W.  Morse,  Pres.,  New  York,  N.  Y.;  George  Tait,  Vicc-Pres.;  John 
J.  McCabe,  Sue.,  (Mens  Falls,  N.  Y  ;  B.  G.  Higley,  Trea*.,  Hudson  Falls,  N.  Y.  Office, 
Albany,  N.  Y. 


HUMPHREY  GAS  PUMP  CO.— Incorporated  Dec.  29, 1910,  in  New  York,  to  hold  the 
patents  of  Herbert  A.  Humphrey  and  William  H.  Smyth,  for  internal  combustion  pumps  and 
compressors  in  the  United  States. 

Capital  Stock. — Authorized — 7  p.  c.  non-cumulative  preferred,  $500,000;  common, 
$1,000,000— total,  $1,. 500,000.  Outstanding,  July  1,  1916,  preferred,  $450,000;  common, 
$1,000,000— total,  $1,450,000.  Shares,  $100.  The  preferred  stock  is  participating  after 
7  p.  c.  has  been  paid  on  the  common.  Transfer  agent  and  registrar,  secretary  of  the  company. 
Anuual  meeting,  first  Friday  in  February,  at  Syracuse,  N.  Y.  Books  close  10  days  before 
and  re-open  one  day  after.    Not  listed.    No  dividends. 

Directors.  -*VY.  B.  Cogswell.  *E.  N.  Trump,  *\V.  H.  Blauvelt,  John  R.  Freeman* 
Providence,  R.  I.;  John  P.  Croasdale,  Philadelphia,  Pa.;  II.  M.  Hussell,  Jr.,  Wheelingt 
\V.  Ya.;  C.  P.  Turner,  Harrisburg,  Pa. 

Officers.— Edw.  N.  Trump,  Pres.;  \V.  B.  Cogswell,  Vicc-Pres.;  Chas.  C.  Trump,  Sec.; 
Wm.  C.  Brown,  Gen.  Mgr.  and  Chief  Eng.   Office,  Syracuse,  N.  Y. 

*  hiyracw,  X.  V. 

HUMPHREYS'  HOMEOPATHIC  MEDICINE  CO.— Incorporated  1886,  in  New 
York  for  the  purpose  of  manufacturing  homeopathic  medicines.  Succeeded  the  Humphreys' 
Specific  Homeopathic  Medicine  Co.,  and  the  business  of  Frederic  Humphreys,  M.  D.,  eetab- 
ished  1854.   Factory  located  in  New  York,  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Annual 
meeting,  first  Tuesday  in  December.    No  bonds. 

Directors.— Frederic  II.  Humphreys,  F.  L.  Humphreys,  Herbert  B.  Harding,  Frances 
A.  Humphreys,  Frederic  E.  Humphreys. 

Officers. — Frederic  II.  Humphreys,  Pres.;  F.  L.  Humphreys,  Vicc-Pres.;  Herliert  B. 
Harding,  Sec.  and  Treas.    Office,  William  and  Ann  Streets,  New  York,  N.  Y. 

HUNTER  CANAL  CO.— Incorporated  April  G,  HKKl,  in  lx.uis.iana.  The  property 
of  the  company  consists  of  rights  of  way,  canals  and  laterals,  aggregating  HO  miles  in  the 
Parish  of  Vermilion,  a  pumping  plant  located  at  Milton,  I.a.,  drawing  its  water  supply  from 
Bayou  Vermilion  and  distributing  the  same  through  main  canals  and  laterals  over  a  territory 
embracing  more  than  20,000  acres  of  land  in  cultivation,  and  with  a  capacity  to  supply, 
approximately,  40,000  acres  of  land. 

A  new  pump  was  installed  in  1914,  making  the  mechanical  equipment  highly  efficient. 
The  pumping  capacity  is  about  150,000  gallons  of  water  ]>er  minute.  In  addition  to  the 
foregoing  properties  the  company  owns  rice  concentration  warehouses  at  Andrew,  La.,  and 
buildings  for  corporate  uses  at  Milton,  La.    The  Dryden  warehouse  has  been  discontinued. 

Comparative  Income  Account,  Years  Ended  May  1. 

Cir<vw  Net  Diviil«n«la  NVt 

KiituiiiK-i.  Kxp'  iisi Km  iiinns.  Pnul.  I'ri'lm 

  $i'.'i,|_M  $-17,117  *i:U07    $I.V<>7 

■                -  ".7.I.W  -l,">,4!»."t  ll/ils  ......  ll.til") 

!>>.kic,  ;.-..isf.  :t.;,-»2o    x\T2n 

*                                                     '.'■(.  17.-.  i;s.n7.i  •l-i.VVJ  $i:..oo:<  10.11)-' 

•:                                                  in'>.ou  1.7. 1,.;  -57, ,-,<,!,  Is.ic.m  1!»..VH| 

1  '"'                                          i'»7  .1-.  <.:.'tv.  n.:. n?  im.iwni  lf»..vsr 

General  Balance  s|„.h,  \|  lV  I.  I'tlG.  (':,,.,!:, I,  *:inmnn>;  funded  d.-bi,  tfhtf.OOO; 
n.uiiMi  [mvmI.I,-.  *).t,t.o.|s.  surplus  *ih»,70O.";>  -loial.  #5.V».  121.  \\.  Contra:  Property 
account.  s:.:;l,l(»'.Mi«.i;  sr.-unh.vs  owned,  $  I. VMM  .2V:  cash,  *5,4 10.40— total,  *555, 121.41. 
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Capital  Stock.  -Authorized  and  outstanding,  $300,000.  Shares,  $100.  A  dividend  of 
fi  p.  e.  was  |wid  January  7,  11)14,  one  of  l>  p.  c.  January  I,  MM."),  and  one  of  S  p.  c.  for  fwcnl 
year,  1916.  Dividends  are  payable  at  company's  ofliee.  Transfer  agent  and  registrar, 
('anal-Hank  &  Trust  Co.  Annual  meeting,  first  Thursday  in  May  at  New  Orleans,  La. 
books  nlose  one  day  l»eforc  and  re-open  one  day  after  annual  meeting  and  dividend  payments. 
Listed  on  New  Orleans  Stock  Exchange. 

Funded  Debt  outstanding:  $163,000  first  mortgage  gold  G  p.  c  bonds,  dated  Ma>  1, 
1903,  duo  May  1,  1933;  interest  May  and  Novmber  1,  at  office  of  the  trustee,  Hibernia 
Bank  &  Trust  Co.,  New  Orleans,  La.  A  sinking  fund  is  provided  which  may  be  used  for 
purchase  of  outs'anding  bonds  from  such  holders  as  may  care  to  sell.  Secured  by  first 
mortgage  on  entire  property,  rights  and  franchises.  Authorized  and  Issued,  $250,000; 
of  which  $30,000  held  in  treasury.  Denomination,  $1,000.  Bonds  callable  at  option  of 
company  May  1,  1923,  or  may  be  purchased  in  open  market  by  trustee  on  solicited  bids. 

Income  T ax:    Interest  payable  without  deduction  of  United  State-*  normal  Interne  Tax. 

Directors. — Sam  S.  Hunter,  Shroveport,  La.;  Lewis  IT.  Stanton,  Geo.  F.  Lapeyre, 
Augustus  Craft,  I.  L.  Lyons,  H.  C.  Horaeyer,  Warren  Kearny,  Wm.  Henderson,  New  Orleans, 
La,;  W.  H.  Hunter,  Crowley,  La. 

Officers.— Sam  S.  Hunter,  Pres.,  Shreveport,  La.;  Lewis  H.  Stanton,  Vice-Prea., 
New  Orleans,  La.;  W.  H.  Hunter,  Treas.  and  Gen.  Mgr.,  Crowley,  La.;  H.  C.  Homeyer. 
Sec,  New  Orleans,  La.  Operating  office,  Crowley,  La.  General  office,  220  Cirrondelet 
Street,  New  Orleans, 


HUNTINGTON  CHAMBERS  TRUST. — A  trusteeship,  deed  of  trust  being  dated 
October  25,  1900,  in  Massachuestts.  Holds  aliout  1K.000  sq.  ft.  of  land,  with  building 
containing  offices,  stores,  etc.,  at  24-2S  Huntington  Ave.,  Boston,  Mass.  Building  com- 
pleted for  occupancy  September  1,  1901. 

Comparative  Income  Account,  Tears  Ended  December  31. 

Total  Oper.  Expenses          Net  Surplus 

inn-                                     Income.  Interest,  etc.  Income.  Dividends.  for  V  oar. 

\IYJL  $56,668  $26,720  $20,720  $24,000  $5,720 

  60.634  26,764               24.870  24.000  870 

\ff°.                                         45.972  24.915               21.067  24,000  dej.  2.943 

}*}V                                         52.256  29,265               22.991  18,000  4,991 

o}i                                         **-197  28.475               26,722  18.000  7.772 

Kg                                         67.340  26.950               30.389  18.000  12.389 

ISH   28.361               33.277  24.000  9.277 

fq,1?                                         59.496  30.675  28.821  21.000  4.821 

•  ajJii    w   .• 07.303  32.5S7  24.615  '.'1.000  •615 

i«v4S^  —       - ***** 


Comparative  General  Balance  Sheet,  December  31. 

Plant***"*  1915  ,914 

IW  nffi,:    $4500.000  $600,000 

^t  office  equipment   4<400  -  7u0 

Accounts  receivable   j  820  ,  7W) 

  2,098  1,042 

  3.763  3.674 

   91   

22mS&:   WI5.1M  kmjm 

[I™,.„h  f     i •••••   .  .  12,800  12.580 

itevtnue  for  depreciation  ....... .][  £8So  ,...\7. 

Totala  

  $615,184  $614,292 

Sinn0*?'**1  StOCk — Authorized       outstanding,  December  31,  1915,  $600,000. 
•  n.   Transfer  agent,  .State  Street  Trust  Co.,  Boston,  Mass.    Dividends  are 
eclared  quarterly,  about  the  middle  of  March,  etc.,  and  paid  quarterly,  March 


1913 
$600,000 
6.0OO 
2.UO0 
1.719 
2.037 
3.697 


$616,353 


1 2f. 
15.H27 


$016,353 

Shan's, 
usually 
:{(),  etc!, 
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at  Boston,  Mass.  Books  close  seven  days  before  and  re-open  one  day  after  dividend  pay- 
ments. Dividends  paid:  1902,  3}  2  P  <*  ;  from  11)03  to  1009,  inclusive,  4  p.  e.;  1911  and 
1912,  3  p.  c.  each;  1913,  1914  and  1915,  4  p.  c.  each;  1910  (to  June  30),  2  p.  c. 

Officers.— Edward  Peirce,  Leslie  O.  Wend,  Trust***;  Harold  K.  Wead,  Agl  ,  35  Congress 
St.,  Boston,  Mass. 

HINTINGTON  LAND  AND  IMPROVEMENT  CO.- Incorporated   February  i2, 
1902,  in  California,  to  put  in  more  easily  manageable  form  large  real  estate  holdings  of  II.  E 
Huntington. 

The  business  of  the  company  is  to  acquire  lands,  water  rights  and  other  property;  to 
improve  property  so  acquired  by  erecting  buildings,  planting  orchards  and  vineyards,  etc.; 
and  to  subdivide  and  sell  tracts  of  land  so  acquired.  Assets  of  the  company  are  entirely 
real  estate  properties  scattered  through  Southern  California  and  valued  in  excess  of  $10,- 
000.000. 

Capital  Stock. —Authorized  and  issued,  $100,000,  entirely  owned  by  II.  E.  Hunting- 
ton. Shares,  SUM).  Stock  registered  by  the  secretary  of  the  company.  Animal  meeting, 
third  Saturday  in  Nnveml»er  at  Los  Angeles,  Cal. 

Funded  Debt. 

$3,000,000  C  p.  c.  collateral  trust  serial  notes,  dated  Sept.  2,  1913;  due,  $1,000,000 
each  September  2,  1916  and  1917.  Interest  payable  March  2  and  September  2,  at  The 
Bankers  Trust  Co.,  New  York,  N.  Y.,  or  at  the  office  of  the  trustee,  The  Security  Trust  and 
Savings  Bank,  Los^ Angeles,  Cal.  The  proceeds  of  these  notes  were  used  to  retire  $1,500,000 
notes  of  the  company,  of  which  $1,000,000  matured  Sept.  1,  1913,  and  $500,000  matured 
Sept.  30,  1913.  The  balance  was  used  to  purchase  0%  preferred  stock  of  the  Pacific  Light 
and  Power  Corp. 

Coupon  (registrable  as  to  principal):  1916  maturity,  $1,000;  1917  maturity  $100, 
$500  and  $1,000.  Subject  to  redemption  at  101  and  accrued  interest,  on  thirty  days  notice 
on  any  interest  payment  date.  Authorized  and  issued,  $4,000,000,  of  which  $2,000,000 
have  been  retired. 

Bonds  are  guaranteed  unconditionally,  both  principal  and  interest,  by  endorsement 
by  H.  E.  Huntington.  Secured  by  deposit  with  the  trustee  of  the  following  collateral: 
$2,193,000  Los  Angeles  Ry.  Corp.  1st  and  ref.  5  p.  c.  bonds,  due  1940;  $823,000  Pacific 
Electric  Ry.  Co.  refunding  5  p.  c.  bonds,  due  1961,  and  $2.2.56,495  (balance)  5  p.  c.  first 
mortgage  (Barry  mortgage)  and  $56,272.50  5  p.  c.  first  mortgage  (Brummett  mortgage) 
on  real  estate  in  the  business  section  of  Los  Angeles,  Cal.  The  company  covenants:  (I) 
Not  to  mortgage  any  of  its  real  property;  (2)  not  to  pay  dividends  on  its  capital  stock  in  ex- 
cess of  6  p.  c.  per  aunum  and  not  to  increase  its  capital  stock  to  more  than  $4,000,000; 
(3/  not  to  have  at  any  time  a  floating  debt  of  over  $1,000,000  and;  (4)  that  all  money  paid  up- 
on the  principal  of  the  Barry  mortgage  will  be  used  for  the  retirement  of  these  notes.  It  is  also 
provided  that  none  of  the  collateral  pledged  under  this  issue  may  be  released  by  the  trustee 
unless  t.  proportionate  amount  of  notes  are  paid  and  cancelled. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Otjering  ($4,000,000)  in  1913  by  E.  H.  Rollins  &  Sons,  New  York,  at  prices 
o  yield  about  7%. 

*9,v»o.oo«  6  p.  c.  collateral  trust  serial  gold  bonds,  dated  December  1,  1013,  duo 
$1,000,000  September  1,  1 9 1 7 ;  $920,000  Deecmlwr  1,  191S;  $500,000  each,  December  I,  1919 
to  1921,  inclusive;  and  $1,000,000  annually  December  1,  1922  to  December  1,  1927, 
inclusive.  IttUnst,  June  1  and  December  1,  at  the  I'nited  States  Mortgage  ar.d  Trust 
Company,  New  York,  X.  Y.,  or  at  the  office?  of  the  tmsh;-,  Security  Trust  and  Saving*  Hank. 
Lof  Angeles,  Cal.  V<>»i»>n  bonds,  with  privilege  of  registration  as  to  principal.  />«  iwminalvmx, 
$1,000,  in  all  maturities;  $500  in  1919  to  1920,  inclusive,  and  $100  in  P.H\  1921  and  1927. 
Itrdrtmabli  as  a  whole  01  in  pmt  on  any  interest  date  at  the  following  prices  and  accrual 
interest:  1911  to  1917  inclusive.  101;  191s,  10125;  1919,10150;  1920,  101.75:  1921,  102; 
1922,  102.26;  1923,  102.50;  1921.  102.75;  1925.  103;  1920,  10325;  1927,  10:5.50. 
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-  Purposes  oj  fstue. — Authorised,  $14,000,000,  of  which  $4,000,000"  were  reserved 
to  retire  the  $4,000,000  collateral  trust  0  p.  c.  serial  notes  tlescrilied  above,  of  which  reserve, 
$1,000,000  was  sold  in  1914  to  retire  an  equal  amount  of  said  collateral  trust  notes  which- 
matured  September  2,  1914,  and  $1,000,000  was  sold  in  1915,  to  retire  an  equal  amount  of 
said  collateral  trust  notes  which  matured  Sept.  2,  1915.  Issued,  $1 1,920,000,  of  which  $1,500 
retired.  Unconditionally  guaranteed  as  to  principal  and  interest  by  endorsement  by  H.  E. 
Huntington.  ( 'ompany  covenants  that  it  will  not  as  long  as  any  of  these  bonds  are  outstand- 
ing: (a)  mortgage  any  of  its  real  estate,  (b)  pay  dividends  on  its  capital  stock  in  excess  of 
$250,000  |>er  annum,  (c)  have  a  floating  debt  in  excess  of  $1,000,000. 

** 

('o'.l  tlrral. — S.'curiti  's  pledged  as  collateral  under  this  issue  are  as  follows: 

*3,7'.K),000    Los  Angeles  Ry.  Corp.,  first  and  refunding  mortgages  ;'.»,  due  December  1,  1940. 

•  VW.OOO    City  Railway  Co.  of  Los  Angeles,  first  mortgage  5s,  due  February  1,  1041. 
•^,2X5.000   Pacific  Electric  Ry.,  refunding  mortgage  5s,  due  September  1,  1941. 
119.000    L'.i  Angelea  and  Rcdoodo  Ry.,  first  mortgage  5*.  due  January  15,  1032. 

55.000   San  Bernardino  Valley  Traction  Co.,  first  and  refunding  mortgage  5s,  due  September  1,  1933. 
SiU.(XK)    Pacific  Light  and  Power  Co..  first  mortgage  5s.  due  July  1.  1942 
2.000.000    Pacific  Light  and  Power  Corp..  first  and  refunding  mortgage  5s.  due  September  I.  1951. 
274.000   Chesapeake  Dry  Dock  and  Construction  Co.,  first  mortgage  5a,  due  April  15,  1937 

St.i.OOO    Newport  News  Shipbuilding  and  Dry  Dock  Co.,  first  mortgage  5s,  due  Ap-il  15.  1990.  , 
2,.VW,000    Newport  News  Shipbuilding  and  Dry  Dock  Co..  general  mortgage  5a.  due  January  I,  1953. 

Also  secured  on  the  I20.000.iJOi>  capital  stock  of  the  I-os  Angeles  Railway  Corp.  and  $5,000,000  capital* 
»fvk  of  the  City  Railway  Co.  of  Los  Angelas. 

*  t<2.1U3.0)U  Los  Angeles  Railway  Corporation  first  and  refunding  5a.  and  1823,000  Pacific  Electric  Rail 
*:»>'  refunding  Is  an-  now  deposited  with  the  trustee  anil  are  subject  to  the  prior  lien  of  $1, 00.1.0  K)  Huntington 
Land  and  Improvement  Co  collateral  trust  fl^  serial  notes,  to  retire  which  M  .000,000  of  thf«  -  collateral  trust 
bonds  are  reserved  As  the  $1,000,000  reserve  bonds  are  used  for  the  purpose  of  retiring  these  notes  and  as  the 
if'.-s  are  r  fir  d,  n  proportionate  amount  of  the  above  Los  Ana  l-s  Raflwuy  Corporation  and  Pacific  Electric 
Riulway  bonds  a. e  released  from  the  lien  of  the  note  issue  and  pled*  -d  directly  under  the  lien  of  the  bond  issue  If. 
ticmfvcr,  thi-  above  <l,0l)n,00O  notes  should  be  paid  other  than  by  tin  issuance  of  th<  II. DO  ),000  reserved  bond, 
an  amount  of  the  reserve  1  bonds  «qual  to  the  amount  of  notes  so  paid  will  bp  thereby  cancelled  and  the  collateral 
•elfwd  by  the  payment  of  the  notes  will  be  automatically  released  from  the  lien  of  the  bond  issue. 

liuleHlun-  Prori *i>us.—  The  proceeds  from  the  sale  of  these  bonds,  excepting  those 
specifically  reserved  to  retire  the  collateral  trust  0  p.  c.  serial  notes  of  this  company,  were 
used  in  retiring  $2,500,000  Pacific  Light  A*  Power  Corp.  6  p.  c.  notes,  due  May  1,  1914,  and 
for  the  general  corporate  purposes  of  the  Huntington  Land  and  Improvement  Co. 

The  trust  deed  securing  these  bonds  also  provides  that  the  stock  collateral  may  be  re- 
leased upon  payment  to  the  Trustee  of  $10,000,000  in  cash  or  in  bonds  acceptable  to  the 
Trustee  and  having  in  its  opinion  and  in  the  opinion  of  the  Anglo  and  London-Paris  National 
Bank  of  San  Francisco  a  market  value  of  $10,000,000:  or  for  $10,000,000,  part  in  cash  and 
part  in  said  bonds.  Cash  90  deposited  shall  be  used  in  calling  or  retiring  af  maturity  bonds 
of  this  issue.  Th-  trust  deed  securing  these  bonds  contains  other  suitable  provisions  for  the 
elease  of  bond  collateral  upon  payment  of  these  bonds  at  maturity  or  otherwise,  which  are 
uch  that  when  the  debt  is  reduced  the  secu  nty  for  the  remaining  bonds  outstanding  will  be 
greater.   Except  for  tin  above  no  substitution  of  collaterals  is  permitted. 

Initial  Puhlic  Ojf  rl.ij  (SIO.OOD.OTT..  in  Jamury.  nil,  by  K.  II.  Rollins  Ac  Sin*.  Vow 
Wk,  Boston,  etc.,  at  prices  to  yield  from  >  p.  c.  to  0.25  p.  c,  according  to  maturity. 
Thame  Tar:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Dlrector8'— H  E"  Hlintin8ton»  A-  G-  Walker,  F.  Griffith,  W.  E.  Dunn,  G.  C.jWard. 
iwniws:  H.  E.  Huntington,  Pres.;  W.  E.  Dunn,  Vice-Pres.;  F.  Griffith,  Vice-Pres.;  A.  G., 
\\alker,  Sec.  an. I  Treas.;  C.  E.  Culver,  Asst.  Sex-..  Los  Angeles,  Cal.;  C.  K.  Graham,  Asst. 
sec..  Now  Wk,  N.  Y.    Office,  Us  Angeles,  Cal. 

HI  PP  MOTOR  CAR  CORPORATION. — Incorporated  December  9,  1915,  in  Virginia 
o  lake  over  and  operate  the  factories  and  control  the  businesses  of  the  Hupp  Motor  Car 
fact    !ni MlCh"  (see  Manual  for  l9l5>  Pa«c  I236)i       the  American  Gear  &  Manu- 


r.  .    •  -   ~—  p»»6^  auu  me   viin  i  iciii  >  «:ar  tv  .>ianu- 

in  C         '  T !  '  Mich-»  Aether  with  the  plant  and  business  of  the  former  company 

mohW^  tu       coTwation  manufactures  and  sells  the  automobile  known  as  the  '  Hup- 
aud  thp  W    l  COr^r:ition  hM  th™  l*.nt«;  the  main  Detroit.  Plant,  the  Jackson  Plant 
lhe  Wuam*  Pl»nt-   AU  plants  are  of  recent  construction  and  all  of  the  mad,  nery 
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in  the  plant*  is  of  ino>t  modern  ty|>e.  Te  factory  equipment,  in  July,  1910,  had  a  capacity 
of  l.'i.OOO  to  1\000  cars  |«t  annum,  and  a  daily  capacity  of  UK)  c:irs.  New  building*  then 
in  the  proofs  of  erection  will  make  i>ossd»le  an  annual  output  of  25,000  ears. 

Branches.  -II upmobile  Co.  of  New  York,  New  York.  N.  Y.,  Ilupinobile  of  New 
England,  Huston.  M:i«.,  Northwest  llupmobilu  Co.,  Minnca|>olis,  Minn.,  Ilupinobile  Co. 
of  Neb.,  Omaha,  Neb.,  and  Pacific  Ilupinobile  Co.,  San  Francisco,  Cal. 

Net  Earnings  of  the  Hupp  Motor  tar  Co.,  and  The  American  Gear  &  Manu- 
facturing; Co. 

Hupp  Motor  American 

C»r  Co.  Gear  A 
Mfg.  Co. 

1911   *418,427.B7\  .,,u  u,. 

1»12   297,512.95/ 

1913   739.018.93  129.715.47 

l'»14    444.383.80         100.727  70 

Capital  Stock.— Authorized,  $1,500,000  7  p.  c.  cumulative  convertible  preferre<l 
stock  and  $(1,500,000  common  stock.  Outstanding,  June  1,  1910,  $1,500;000  preferretl 
.stock  ami  $5,000,0<H)  common  stock.  The  $1,500,000  unissued  common  stock  is  reserved 
for  the  conversion  of  the  preferred  stock  Shares:  Preferred,  $100:  common,  $10.  The 
preferred  stock  is  convertible  into  an  equal  amount  in  par  value  of  common  stock,  i.e., 
(ten  shares  of  common  stock  for  one  share  of  preferred  stock)  at  the  option  of  the  holder 
at  any  time  prior  to  Jan.  1,  1919.  In  the  event  of  the  dissolution  and  liquidation  of  the 
corporation,  preferretl  stock  is  entitled  in  priority  to  the  common  stock,  to  repayment  in 
ca*h  to  the  extent  of  120  p.  e.  of  its  par  value  and  all  arrears  and  accruals  of  dividends. 
The  preferred  stock  is  redeemable  as  a  whole  or  in  part  at  120  and  accrued  dividend,  at  the 
option  of  the  corporation,  on  any  dividend  date,  which  is  three  years  subsequent  to  the  date 
of  the  issuance  of  the  last  installment  of  preferred  stock  at  the  time  outstanding,  on  three, 
months'  notice.  No  bonded  indebtedness,  mortgage  security  or  stock  ranking  prior  to  or 
pttri  jmishu  with  the  preferred  stock  may  be  issued  except  with  the  consent  of  the  holders  of 
three-quarters  of  the  preferred  and  three-quarters  of  the  common  stock  outstanding.  The 
corporation  shall,  during  each  year  after  1918,  devote  $100,000  (but  not  exceeding  120  p.  c. 
of  the  par  amount  of  preferred  stock  at  the  time  outstanding)  of  its  annual  surplus  or  net 
profits  to  the  redemption  of  the  preferred  stock  which  may  not  have  been  converted  into 
common  stock  at  that  ime.  Each  share  of  preferred  stock  possesses  ten  votes  and  each 
share  of  common  stock  one  vote  at  meetings  of  stockholders.  No  dividends  shall  be  paid 
on  the  common  stock  in  any  year  unless  and  until  all  arrears  of  dividends  on  the  preferred 
stock  shall  have  been  paid  and  funds  set  apart  for  the  payment  of  the  dividends  for  the 
current  year  and  for  the  dividend  payable  the  next  ensuing  January  1  and  the  annual  purchase 
and  redemption  of  the  installment  of  the  preferred  stock.  Dividends  on  preferred  stock 
ptyahle  quarterly  January,  etc..  when  and  as  declared.  Dividends  on  preferred  in  1916, 
'o  July  I.  inclusive,  5>4< ;      Common  stock  listed  on  New  York  Curb. 

Transfer  Agent,  Etc.— Transfer  Agents:  Guaranty  Trust  Co.,  of  New  York,  N.  Y.. 
and  First  Trust  &  Savings  Hank,  Chicago,  HI.  Registrars  of  stock:  Chase  National  Bank, 
New  York,  N.  Y.,  and  Continental  <v  Commercial  Trust  Co.  Savings  Hank,  Chicago,  111. 

Officers.— J.  Walter  Drake,  Pres.;  and  Geu.  Mgr.;  Jos.  R.  Drake,  Vioe-Pres.;  A. 
von  Schegell.  Yice-Pres  and  Sec:  Charles  Denby,  Vice-Pres.;  Edwin  Denby,  Treas.  Office, 
Detroit,  Mich. 


HUPP   MOTOR   CAR  COMPANY 

AM)  ALL  OTIIKIl  MOTOR  SECURITIES 
BOUGHT — SOLD —  QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 
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HI  STEAD  SKMANS  COAL&  COKE  CO.— Incorporated  July  23,  1903,  in  Penn- 
sylvania. Properties  at  Uniontown,  and  East  Millboro,  Pa.  Engaged  in  coal  mining  and 
the  manufacture  of  coke. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Company 
acts  as  transfer  agent. 

Directors. — A.  M.  Hustead,  J.  E.  Hustead,  C.  L.  Snowdon,  J.  II.  Hillman,  Jr.,  Jos. 
F.  Goffy,  John  H.  Stravis. 

Officers. — C.  L.  Snowdon,  Pres.;  A.  M.  Hustead,  Vice-Pres.;  J.  H.  Hillman  Treas.; 
J.  E.  Hustead,  Sec.  and  Asst.  Trcas.    Office,  Uniontown,  Pa. 

HYDRAULIC-PRESS  RRICK  CO. — Incorporated  July  28,  1S90  in  Missouri.  The 
following  companies,  which  were  controlled  by  Hydraulic  Press  Hrick  Co.,  were 
consolidated  with  that  company  on  Jan.  2,  1907:  American  Hydraulic-Prcs  Brick  Co.,  Illi- 
nois Hydraulic-Press  Brick  Co.  and  Union  Press  Brick  Works,  St.  Louis,  Mo.;  Chicago 
Hydraulic-Press  Brick  Co.,  Chicago,  III.;  Cleveland  Hydraulic-Press  Brick  Co.,  Cleveland, 
0.;  Eastern  Hydraulic-Press  Brick  Co,  Philadelphia,  Pa.;  Findlay  Hydraulio-Preas  Brick 
Co.,  Findlay,  0.;  Kansas  City  Hydraulic- Press  Brick  Co.,  Kansas  City,  Mo.;  Menominee  Hy- 
draulic-Press Brick  Co.,  Minneapolis,  Minn  ; Omaha  Hydraulic-Press  Brick  Co.,  Omaha.  Neb.; 
Washington  Hydraulic-Press  Brick  Co.,  Washington,  D.C.;  Kelly  Brick  and  Tile  Co.,  West  Su- 
perior, Wis.;  Ohio  Press  Brick  Co  ,  Roseville,  O.jAyer  McCarel  Clay  Company,  Brazil,  Ind. 

Company  manufactures  all  kinds  of  brick  used  in  building  construction  and  street  paving. 
It  operates  eight  plants  at  St.  Louis,  Mo.,  three  for  the  manufacture  of  common  brick,  two 
for  face  brick,  two  for  paving  brick  and  one  for  enamel  brick.  In  eight  other  states  it  owns 
two  plants  for  making  common  brick,  one  for  making  paving  brick  and  ten  for  making  all 
kinds  of  high-grade  face  brick.  The  company  markets  its  own  products  and  maintains  its 
own  offices  in  the  following  cities  in  or  near  which,  the  various  works  are  located:  St.  Louis, 
Kansas  City,  (Mo.),  Chicago,  Minneapolis,  Omaha,  Indianapolis,  Cleveland,  Washington, 
Baltimore,  New  York  City,  Philadelphia,  Toledo,  Davenport  and  Dubois,  Pa. 


General  Balance  Sheet,  Dec.  31. 

1015  1014  1918 

Heal  vaUiW   $2.19H,907'| 

Brickworks,    7.161.135V  t9.321.905 

Brick,  clay  and  mine  equipment   200.230)  iv*,*** 

Uv*  stock                                                                                 .   .  123.601  133.241  143.6X1 

Mnce  fixtures  and  furniture   13.960  16,158  13,433 

■25b  •  ,  .  •   115,899  159,059  103,624 

•M'wlts  and  bonds   52.015  54,638  49.200 

Bills  receivable   76,244  89,865  70.062 

Accwunts  receivable   739.969  701.340  740.230 

•nv.ntori.'s   1,281,588  1.300.033  1,334.937 

,'npense  account   41.434  35,036  23,921 


(^_Tr.  taxes  bcenea.  etc    94,221  114.375  96.080 

ap*«al  interest  account   52.405  60.H52  49.919 

insurance  fund   22,259  32.2X9  19,161 


112.183.597    $12,019,691  $11,737,785 


« refermd  stoek   $5,461,500  $.-..164,500  $5,464,500 

FuMTi\t0ck    4.288,100  1.288.100  4.288,100 

HHU™J»n    1,319.000  1,397.000  1.049,000 

-,  ,,   488.700  340.000  381.000 

H.  ?H  n,    ,vt"  ,,un,»  Payable   233.543  171.714  206,047 

Profit  In,  n£T nr-fuwl    763    1.77S 

ront  and  loss   808,487         U.7,873  250,846 

TC**%*  la $12,183,597    $12,019,691  $11,737,785 

capital  Stock.— Authorized:  $5,500,000  0  p.  c.  ctunulative  preferred  and  $4,500,000 
wjimuon  sto  k.  Outstanding.  Deco  nber  1915,  $5,404, 50)  preferred  and  $4,288,100 
'  omrnon  stock.  Shares,  $100.  Preferred  stock  has  preference  for  assets  as  well  as  divi- 
l  «>os.  Dividends  on  preferretl  paid  quarterly,  January  1,  etc.  Dividends  paid  on  the 
preterred,  regularly  from  10417  U)  JaaUary  1,  HH3;  none  reported  hiftco.  No  dividends 
on  tt«miiOM  rti>ck.  Both  class,*  .,f  stoek  listed  on  the  St.  Louis  Stoek  Exchange. 
it  .  ^nsrer  ^Kenti  etc.  -Transfer  office,  St.  Louis,  Mo.  Registrar  of  stoek,  St.  Tvotiis 
Mn^nyT  C°"  St*  L°ui8'  Mo-  Ammal  mpeting,  fourth  Tuesday  in  January  at  St.  Louis, 
Books  close  thirty  days  before  and  re-open  immediately  after  annual  meeting. 
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Funded  Debt  outstanding,  $1,349,000  first  mortgage  5  p.  cgoid  bonds,  dated  Aug.  1. 
1912;  due  serially  to  and  including  Aug.  1,  1930,  as  follows: 

1916                                *43.O0O       1921                                *55.0C0  1920   $70,500 

1917                                    45.500       1922                                      53,000  1927   74,000 

1918                                  47,500       1923                                  60.500  1923   77.500 

1919                                 50.000       1924                                   03.500  1929    81.500 

1920  ?                     52.500       1925                                   67,000  1930    38.500 

Interest  Feb.  and  Aug.  1,  at  office  of  trwtee',  Mercantilo  Trust  Co.,  St.  Louis,  Mo. 
Subject  to  call,  as  a  whole  or  any  part,  at  ,102  and  accrued  intorost  on  thirty  days'  notice 
Coupon  bonds,  $500  each.  Secured  by  first  mortgage  on  nil  property  located  in  St  Louis 
and  St.  Louis  County.  Issued  to  pay  off  floating  debt  and  to  retire  the  outstanding  balance 
of  first  mortgage  5  p.  c.  bonds  of  1908.  Company  agrees  to  maintain  at  all  lim;<  not  q  lifk 
assets  of  at  least  50  p.  c.  of  outstanding  bonds.  Authorized  issue,  $1,500,000,  of  which 
$151,000  retired  to  May  15,  1916. 

Initial  Public  Offering:  ($1,000,000)  in  1912  by  Mercantilo  Trust  Co.,  St.  Loui^  at  par 
and  interest.  # 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— M.  F.  Watts,  H.  W.  Eliot,  J.  H.  Holmes,  G.  J.  Kendall,  G.  A.  Bass,  J.  D. 
Strcctt,  Ralph  Sirapkins,  F.  G.  Eaton.  Onwrad  Bates.  Officers:  II.  \V.  Eliot,  Chair- 
man of  Boprd;  G.  A.  Boss,  Pres.;  R.  Simpkins,  1st  Vico-Pres.  and  Sec;  G.  F.  Baker,  Treas.; 
F.  W.  Miles,  Gen.  Mgr.    Office,  Central  National  Bank  Bldg.,  St.  Louis,  Mo. 


HYDRAULIC  PRESSED  STEEL  CO.  (THE).— Incorporated  Soptember  18,  1906, 
in  Ohio.  Company  is  engaged  in  the  manufacture  of  pressed  steel.  Plant  at  Cleveland, 
Ohio. 

Capital  Stock.— Authorized,  $1,500,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding:  $1,500,000  common  and  $200,000  preferred.  Shares,  $100  Pre- 
ferred stock  has  preference  as  to  assets,  and  is  subject  to  call  at  102 H  at  any  dividend  date. 
Transfer  agent  and  registrar:  Guardian  Savings  and  Trust  Co.,  Cleveland,  Ohio.  Annual 
meeting,  first  Wednesday  in  February,  at  Cleveland,  O.  Books  close  fifteen  days  l>eforc 
annual  meeting  and  re-open  immediately  after.  Both  classes  of  stock  are  listed  on  the  Cleve- 
land Stock  Exchange. 

Dividends.— Dividends  are  declared  quarterly.  Feb.  etc.  and  arc  paid  quarterly,  March 
ete.  Books  close  ten  days  l>efore  dividend  payments  and  reopen  immediately  after. 
Dividends  of  7  p.  c.  per  annmn  are  being  paid  on  the  preferred;  from  190S  to  date  divi- 
dends of  S  p.  c.  per  annum  have  been  paid  on  the  common.  Stock  dividends  have  been  paid 
on  common  as  follows:    1910,  100  p.  c:  March,  1913.  100  p.  c,  April  20.  1916,  50  p.  c. 

Directors. — J.  II.  Foster,  H.  P.  Mcintosh,  II.  P.  Mcintosh,  Jr.,  A.  W.  Kllenberger. 
M.  Powell,  B.  P.  Bole,  H.  F.  Pettee,  J.  A.  Mathews,  Geo.  II.  Ganson. 

Officers. — A.  W.  EllenberKer,  Pres.;  J.  II.  Foster,  Vico-Pres.  and  Gen.  Mgr.;  Ben  P. 
Bole,  Sec:  H.  P.  Mcintosh,  Jr.,  Treas.;  R.  D.  Mock,  Asst.  Sec  and  Treas.,  Cleveland, 
Ohio.   Office,  3152  East  61st  Street,  Cleveland.  Ohio. 

HYDROCARBONS  CONVERTER  CO.— Incorporated  Dec,  1909,  in  Delaware.  A 
holding  company,  owning  stock  of  Hydrocarbon  Converter  Co.,  its  subsidiary  operating  com- 
pany. Subsidiary  company  owns  patents  upon  process  and  apparatus  for  gasifying  cheap 
heavy  refuse  oils,  as  a  substitute  for  gasoline  in  nas  engines.  A  manufacturing  plant  in 
Brooklyn,  N.  Y.,  was  completed  during  1912.  No  financial  statement  will  be  available  until 
the  close  of  the  year  1916. 

Capital  Stock.— Authorized  and  outstanding  June  15.  1910,  $1,000,000  common  and 
$250,000  7  p.  e.  non-cumulative  preferred.  Shares,  $100.  Stock  transferred  nnd  registered 
!(t  office  of  the  company.  Annual  im>etinK.  ihird  Wednesday  in  December  et  company's 
office;  hooks  clo.se  twenty  days  before  :,nd  reopen  dav  after  ;umual  inrnt  itt«.  Slock  is  not 
listed.    No  dividends  declared  to  .lime  !.",.  io|,, 
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Directors.— E.  F.  Eldredge,  Thomas  A.  Nevins,  Thomas  J.  Moloney,  New  York,  N.  V.; 
Paul  Hay,  New  York,  N.  V.;  Marshall  Montgomery,  Philadelphia,  Pa.;  Geo.  D.  Hopkins, 
Wilmington,  Del. 

Officers. — Thomas  A.  Nevins,  Pres.;  Marshall  Montgomery,  Vice-Pres.;  E.  F. 
Eldredge,  Sec.;  T.  J.  Moloney,  Treas.    Office,  115  Broadway,  New  York,  N.  Y. 

ICE  MANUFACTURING  CO.,  LTD.— Incorporated  Sept.  19,  1912,  in  the  Province 
of  Quebec.  Manufactures  and  deals  in  artificial  ice,  and  contemplates  cold  storage,  ware- 
housing, cartage,  coal,  distilled  water,  etc.,  business.  Company  has  one  plant  in  operation  in 
Montreal,  with  daily  capacity  of  80  tons  artificial  ice.  Is  also  operating  a  50  ton  ice  plant 
in  connection  with  skating  rink  of  Montreal  Arena  Co. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $500,000.  Shares,  $100. 
Stock  is  divided  into  common  shares,  having  full  voting  power  and  eutitled  to  cumulative 
dividends  at  rate  of  7  p.  c.  per  annum,  and  participation  certificates,  the  latter  entitled  to  all 
profits  above  7  p.  c.  on  the  common.  Common  stock  has  prior  right  in  event  of  sale  of  busi- 
ness or  any  distribution  of  assets  to  redemption  at  120  per  share.  Company  acts  as  own 
transfer  agent  and  registrar  of  stock.   Annual  meeting,  second  Tuesday  in  Feb. 

Directors^— L.  J.  Smith,  F.  W.  Molson,  B.  Tooke,  J.  A.  Cameron,  James  Baillie,  W.  B. 
Strachan,  J.  J.  Ilobson. 

Officers. — L.  J.  Smith,  Pres.;  F.  W.  Molson,  Vice-Pres.;  M.  S.  Horn,  Sec.  and  Treas. 
Office,  4093  St.  Catherine  Street,  W.,  Montreal,  Que. 

ILLINOIS  BRICK  COMPANY.  -Organized  February  26,  1900,  in  Illinois  to  con- 
solidate a  large  number  of  dealers  and  brick  workers  in  that  state.  During  1909,  the  plant 
at  Shennerville  was  completely  reconstructed  at  a  cost  of  $115,305.  This  plant  now  has 
a  daily  capacity  of  300,000  bricks.  In  Octolwr,  1909,  the  company  purcliased  the  plant  of 
the  Labahm  Brick  Co.  at  a  cost  of  about  $123,000  Early  in  1910  the  company  also  pur- 
chased the  plant  and  properties  of  the  Wisconsin  Lime  and  Cement  Co..  Harms  Brick  Co., 
Glen  View  Brick  Co.,  and  Kemnitz  Brick  Co.,  all  of  which  are  included  in  the  total,  as 
above,  owned  by  the  company  AH  the  yards  are  now  equipped  with  the  Peofield 
brick-setting  machinery  Early  io  1914  tbe  company  purchased  tbe  Curtis  Brick  Co.  by 
tbe  issue  of  $300,000  treasury 


Huilciirms  and  I 
AooouoU  and  bills  n 

C«*h    

Traamirv  »ioolt  

Purchase  and  ootwt 

Prepaid  iM'  andtoV 


Comparative  General  Balance  Sheet  December  81 


1015 
$1,207,220 
3.774.  S88 
460.517 
131.852 


1914 
$1,160,400 
3  746.275 
376,99<< 
.  84.572 
300  000 


1013 
II  151  274 
4.388.505 
192  09* 
50.322 


1012 
$1  147.458 
4  083.312 
453.M8 


1011 
$1.156  817 
♦3.072.Pft3 

380  000 


'300.000 


1910 
$1,040,325 
•3.740.358 

394.0K0 
IS  920 


414.502 


8.443 
497,838 


-1 39, 02  * 


319.348 


10.000 
376.900 


10  0*) 

298  707 


■■•   86.204  748  »8|81.377 


Total*...  . 

CaoiUlrtook    16.000.000 

&S?ounU  P*r*M«   152.310 

Hill*  navable  .  .... 

ntvidood,  oay  Jan.  16 

for  depi-oiaUoo  . 

bate  tawt   

for  ronair-  and  n»n 
surpiai 


50.000 
141.000 
644,712 

26,000 


$V000.0O0 
91.582 
200.000 
141.000 
337.102 


17.120,127 

15.000  000 
147  620 
325  000 
132.000 
1.131.066 


$8,510,189     $6  1321 


$5,000,010 
144.275 

172.100 
88  000 

824.001 
28  000 
30.000 

339  9-10 


$5,000,000 
126.152 
552  600 

49K638 


$5,000,000 
126.588 
466.000 
88.000 
181.090 


..••••> 


Total* 

'/■lodint  nurahftw  and 


$7  I  JO  127       ».8.6  »  V>66       $6.510  189     $6. 182.3*8 


««  294.748     $8,161  377 
,,    .    ,   "  «oat*ru-Uoo  account 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  Dec.  31,  1915,  $4,700,000., 
>alance  held  in  the  treasury.    Shares,  $100.    Listed  on  Chicago  Stock  Exchange. 

Transfer  Agent,  etc. -Stock  transferred  at  company's  office.  Registrar,  Continental 
and  Lomn.erc.al  Trust  and  Savings  Bank,  Chicago,  111.  Annual  meeting,  first  Tuesdav  in 
aft  ,ry'ati Chicago,  III.  Books  close  twelve  days  in  advance  and  re-o,»en  immediately 
wter  (hv.dend  payments  or  annual  meeting. 
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Comparative  Income  Account,  Years  Ended  December  31. 

1915  1914  1913  1012  1911  1910 


Not  fwrnitigs   $5.».4J42     $517,190     $593.(307     $591,454     $460,735     $574,794  $ 

Rewrvo  for  depreciation   207.611     206.045      307.055      325,065      317.S37      181,099  . 


BaUio.ee  for  dividwwU  

$.123, 031 

$311,151 

$286,552 

$266,389 

$142,898 

$393,695 

6  87 

0  62 

6  51 

6.05 

3.25 

8.05 

$282,000 

$270,000 

$242,000 

$176,000 

$88,000 

$346,200 

26,000 

26,000 

25,000 

25.000 

23.000 



30.000 

$.'14)8,000 

$305.ooo 

$267,000 

$231,000 

$111,000 

$346,200 

15,032 

6.161 

19.552 

35.389 

31.808 

47.495 

Net  Working  Capital.  December  ?1 

Currtni  iiMto: 

1915 

1914 

1913 

1912 

191  1 

1910 

Aooounw  and  bill*  fr*i»*n1de  . 

$460,517 

$37ft.O09 

$492,998 

$463,516 

$3«0.  Of*  l 

H04.0S0 

131.652 

64.572 

50.322 

3.1.  vm 

4S.920 

lnvontari««  

t 

414.592 

497.088 

439.028 

310.34S 

376  400 

294.707 

$1,008,761 

$939,259 

t<JS2.34S 

$812,498 

$770  409 

$741,707 

$152,810 

$91,582 

$147,529 

$144,275 

$126,152 

$125,586) 

fit  1  Is  piwftbk' 

50.000 

200.000 

325.000 

172.000 

652.500 

465.000/ 

Dividend-*  navnhle  Imnuarv  15 

141,000 

141.000 

132.000 

88.000 

88.000 

$343,310 

$432,582 

$0Ot,529 

»1(H.27fl 

$078,652 

$S7S.5<W> 

$663,451 

$.506,677 

$377,819 

I40H.223 

$91,757 

$63,121 

Dividends.  -Dividends  paid  since  Jan.  1905:  1905,  5  p.  c;  1906,  4  p.  c;  1907,  4 
190S,  2  p.  c;  1909,  \  \4  p.  c;  1910,  8  p.  c;  1911,  2  p.  c;  1912,  4  p.  c;  1913,  f>H  p.  c: 
1915  and  1910,  0  p.  c.  each.  Dividends  are  declared  Dec.  20  and  June  21  and  paid  Ja 
and  July  15,  to  holders  of  record  Jan.  5  and  July  0. 

Directors.— John  McCarthy,  S.  Warren  Lamaon,  E  A.  Thomas.  William  Sc 
Geo  C.  Prussing.  Charles  B.  Obermeyer,  L.  C.  Stark,  Joseph  E   Lindquiet,  Ch 

111  ;  E.  S  Monroe.  Joliet,  JU. 

Officers.— Wm.  Schlake,  Pres.;  C.  B.  Obermeyer,  Vioe-Pres.;  Carl  Nettlehorat 
Chicane.  Ill  ;  G.  F  Perkins.  Treaa ,  Wilmette,  111.   Office,  1717  Conway  Bid*..  Chicaj 

ILLINOIS  LEATHER  CO. — Incorporated  in  1885,  in  Illinois;  business  was  br 
1864.  Deals  in  washed  ca ttle  hair,  goat  hair  and  hair  felt.  Factories  in  Chicago,  Mil* 
Louisville,  Cincinnati,  Wilmington,  Del.,  Newark,  N.  J.,  South  Peabody,  Mass. 

Comparative  General  Balance  Sheet,  December  31. 

,i.««f  .'.«■ 

.Stock*  on  hand.  . .     ......  '.  , 

f.and.1.  ImilriinjtH  acid  machinery 

llorsi ■•>  rind  wagoni*..   ... 

Cash  

\,,t<*«  rcciuvaldr   ... 

Account*  rrccivnhlt*     

Dm-  from  braurhc*      

IllV'Hf  ClU'Clt.H.    -    , 

(  iK  ipind  insurann-    

I'r<  paiil  interest  'u»t< ■«  ptiyahh-)    

A.  .'rued  interest  I  note*  receivable  i  ...   

  62.406,317  tl.74M.WKi 

<  "ajiifil  Mori*,  common   $*»-4>,500  $.S2S,".HN» 

Surt'l'i-     'Ml.  ",s<t  87.9>0 

''•'i1'!'!     160,7.'.ti  llil/.o_> 

N"'  -(>:•>  ii'il--   ,     .VU.lMHl  70.'M)O 

A •"»-  |.av:.U.'      54,521  ls.:ili» 

In.  '.in.'  rax  <l n\|  at  iniirr..   


1915 

1914 

$052  640 

$.553,205 

•Uti.OlH 

491,738 

6.375 

7,100 

s.2»S 

14,1  12 

70.088 

4.5  IS 

552.4.S4 

302,509 

9.000 

9,01  Ml 

:j.59,'i.s(; 

317.3S6 

7.04HS 

5,00.- 

2.244 

161 

It..'  T\ ■••  f..l  f>r  ■  •  I  t. .  1  .  .ilt.1  " 


11,12."  7,'C 

9.  nr. 


i:t.H,l..y.'.V  r-li-t  Oind   "»I24> 

Mini. lnii.-  and  ma<  liim-ry  <l"i.r.'<  iarii>ji  rr-.,r\,.   .il.i  SN             *77  '»  ' ] 

)'[\"  '  i,,"  <    .  I,  .    287|384  i  257il20 

I  "lldK-  I.  I.  <l    |.l  .  .til  - 

\.  <  r.|  -.|  i  iv  *                 .  , 

V  .  ••n> I    in   r.  -<  t.av  ibl  ••. 

w-1 ,)-"  •  ••••  ,io!v. 

1""'U'  '    r.MMUI7  tl.74M.WKi 
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Income  Account,  year  ended  Dor  u  n>  /. 
turing expeo.ee, iocl.  deprec.  &  taxes)  ins  tt7    v  ,    ™  T""8"'  *201'164-  Manufac- 
-total  net  income,  n!t  ,'  Nel  MmW.W2,227;  other  income,  $64,040 

CplW  Stock-Authori  ed TttTOooo-  £Z  Tr''  *5,5'582- 
$■00.   AnnU^mee,ing,Mro„d  w^S^^^..1'  IM*  *1'2S2.«10-  Shares, 

~?^^^^ 

Rapid.,  Mich,  E.  c.  ThSrc  Kentha  SEVT££  "»{«S  A'  ^  Gra"d 
IMPERIAL  Halsted  Street,  Chicago,  Hi. 

"^tl^i^^^^^  ™' undCT the  0nUrio 

SlShawt^SS  'I'000'000'  ««*•■**  *300.000.   Shar™,  ,,00. 
Ry.Co  fn  pJ^lnnnX^Sr  ""^"^  «  ««•— »  <*  SSL  Northern 

"-^^M^fcwJ^S^*-?^  M'UU,•  Z-  A-  P-  Nicholb.  D.  B 

«  VicPres,  OB  ^  ^^i  pt^  ^  *  L^ 
Toronto,  Ont.  "ce-Fres.,  R.  P.  Ormeby,  Sec,  Toronto,  Ont.  Office, 

^^^Z^^Z^^t^1^"**  AprU  3- 1912  * 

of  same  name  formed  in  June  loniT^T.        .       ,OT  C,nad''  M  of  a  company 

"° W»  over  the  J^bZ^^^Ti  "  Mm"»1  °f  I-dwtriab  for  1913,  page  «E 
factory  at  Moi"  Q.T "eSlh'e £"»  JobaccoCo,  of  Canada,  ITd' 

Granby,  Que.  we"  "»  «»  Emp,re  Tobacco  Co.,  Ltd.,  with  a  factory  at 

AM°Unt-  *«  **•  **• 


•Net  •"•naiermi 

iss  £•£   ®sr  °sxs  3T 

m     «S8    *StS8    1»}g  Safe 

-      *W  ^p^a^wScTt?^  !»•"*■  <*  -divided  profits 

C«nn.»«     „  y   "TO  n<"  ,h0U|<ht  81  t0  dwl^  »  dividends 

GrS  "J? ,r*««y.  fittiW  ^   *1 .31H).404  tl 


^'w^'"^.^:::   nSilm  u£&m  JS& 

ShartM  ;J        •  Dinrl'»  nn<I  nnt..A.J.                             9  4,739  SaT  in?  '^i.™  W30,7< 

S*  in VTdr'^'i        u          2«.«i«.«oi  «jsys  Mjgc  ««•« 

Sundry  dih^ ^  an,J,lc?f  funda..                                      444  .iWN  444  95s  Jiiouu  6vii'£( " 

«  in 

*».170.575  $39,117,995  137.403.013  t^Tm 

J^SSS**-*^ "H8HB  "^SS^S  w4.w3.093  $329004*0 

Si  $g  $S  If 
 •  : -y.v;.u  1.200.000  311,956 

ro"1  ^  »<*  ^„uQl; ;;;  ! : ; ; ;      J8.«»  ffi-JS  SS-SS  ' "  wiw 


374,Zr»l  3-I9.94.S 


-  Pr^V^  ^^^^^  W4.919.185 
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Surplus  Account,  year  ended  Sept  .10,  1015 .—Surplus  for  year  ended  Sept.  .'JO,  1915. 
$481,500;  surplus  forward,  $379,:*  10— total,  $S(>0.K10;  out  of  which  directors  recommend  the 
payment  of  a  linal  dividend  on  the  ordinary  shares  of  1  p.e.  absorbing  $'270,025  and  that 
the  balance  of  $590,7X5  l>e  carried  forward. 

Capital  Stock. — Authorized,  0  p.e.  cumulat  ive  preference  stock  (shares  £1),  $9,733,309; 
ordinary  stock  (shares  $5),  $30,000,000— total,  $39,733,309.  Outstanding,  Sept.  30,  1915: 
preference  stock,  $8,030,000;  ordinary  stock,  $27,002,500— total,  $35,032,500.  The  pre- 
ference shares  are  quoted  on  the  I^ondon,  Bristol,  Liverpool,  Manchester,  Leeds  and  Glas- 
gow Stock  Exchanges.  During  the  four  months'  to  Sept.  30,  1912,  a  dividend  of  3  p.  c. 
was  paid  on  the  preference  shares  and  one  of  l.!-j  p.  c.  on  the  ordinary  shares;  during  the 
year  ended  Sept.  30,1913,  0  p.  c.  on  preference  shares  and  OJz  P-  c.  on  ordinary  share*; 
during  the  year  ended  Sept.  30,  1914,  0  p.  c.  on  preference  shares  and  0  p.  c.  on  ordinary 
shares;  during  the  year  ended  Sept  30,  1915,  0  p.  c  on  preference  shares  and  5  p.  c.  on 
ordinary  shares;  a  dividend  of  I  p.  c.  was  paid  on  ordinary  stor  k  in  Decern Iwr,  1915;  pay- 
ments on  ordinary  slock  made  quarterly. 

Directors.— Mortimer  Barnett  Davis,  Percy  Randle  Walters,  David  Caldwell  Patter- 
son, William  John  Brennan,  George  Garland  Allen,  Henry  Sidney  Bourke,  Charles  Sandwith 
Campbell,  Arthur  Charles  Churchman,  Hugo  Cunliffe-Owcn,  Thomas  Graeey,  Ijawrence 
Hignctt,  Joseph  Hood,  Frederick  Burnett  Jack,  Albert  Gustavus  Jeffrcss,  Ovila  Stanislas 
Perrault.  Officers:  Mortimer  Bamett  Davis,  Pres.;  Percy  Randle  Walters,  David  Cald- 
well Patterson  and  William  John  Brennan,  Vice-Prea  ts. ;  Ovila  Stanislas  Perrault,  Sec.; 
James  D.  Younger,  Treas.    Office,  900  St.  Antoine  Street,  Montreal,  Que. 

INDEPENDENT  BREWERIES  CO.  (THE)  (St.  Louis,  Mo.).— Incorporated  in 
Missouri,  June,  1907.  Reorganization  of  finances  effected  June  1,  1913,  on  terms  of  the 
plan  given  on  page  1290  of  the  Manual  for  1914.  Operates  the  following  plants:  American 
National,  Columbia,  Empire,  Cast  breweries  in  St.  Ixniis,  Mo.;  Central  Brewery  of  East 
St.  Louia,  III.,  and  Wagner  Brewery  in  Granite  City,  ill. 

Comparative  Income  Account,  Year  Ended. 


Gr<«8 
Rarnirnrs 
Dec.  31,  1913  .  $4,0:13.518 
Nov  30,  1014..  4.371.S73 
Nov.  ;."»,  1"!5  1  .US  1.320 


Working 
Kxpcns«'s 
&  Tuxwi. 
I3.2C1.119 
3.710.02H 
3.c.:i 


Ni;t 

1'arniiig*. 

$772,420 
030.045 
417,1. .» 


Interest 

on  Boruls, 

K.tn. 
$243.0,S2 
242.241 

237,2  v» 


Deprecia- 
tion, Etc. 
$153,210 
153.240 

l.C.'CS 


A-.r-   

Property  »r-<-outit 
SiTijriticH  und  ri'iil  rnl-it.'  ownci 
Bill*  ami  uTounta  rcccn-ubl,-  U-.-h  rpwrn- 
Inv.  nMrii^    .   .  .    .  . 
Ci.sh 

Other  ii-n"ts   


Comparative  General  Balance  Sheet. 

Nov  30. 
I'M  5 


Total 

Deduc- 
tion*. 
$300,322 
30.5.4S1 
371.247 


N-.v 
101  « 


$k,1.s«;.I3u  $N,t.3.i.i>3 
:4S,7»U  13N,o3« 


»7",Oo2 
355.407 
2.V..SU'» 
32.331 


.W».77'.> 
2Vf,IM 
{s,.',s7 


Burplua 

for 
Year. 
$376,107 

235.463 
72.D17 


P«v  31. 
1013 
$s,  |(lt,()».2 
144.245 
503,4111 
350.1  I«> 
200.  lf>0 
17.114 


Tot:il«  SO.t5N.l«".7 

Common  \\<»  U   ,  

Fir^t  pn-l'i  rp.t)  hnwK  ....... 

S.. />,,,„!  pri'l'Tr-i|  Hook   

I'nii'l.  W  ,j"l>i  r)in>'ainiin>!     

<  "urn-Tit  li;ih:ltii;  ...... 

A  i  -  r  - i  h:r:>:h«i-«  .  ... 

"I",  nr.. I  iirh-r  r •-.-»!  < 

-  ■:  v,  ,,  ,1.  ,,r,  .  ,  ,f,.,„, 
'"•'""I'lo-i  .... 


$0,002,120  JO.715.21S 


J070.53S 
2.20l.;jr.o 
1.177.007 
3.NO3.3H0 

127, in : 

lo.,  .,s_> 
ls.o'M) 


tvM.4S7 


$070,020 
2,202.501  > 
1,177.227 
3.S0  3.1  Ul 
253.1.'/! 
IOO,0>iO 
17.  .500 
3V7.I-S7 
0  11.570 


$<IS!l,,Vi> 
>  w<2  tiMl 

U7f'.27l 
3.040.020 
355.01  « 
20  57 1 

250.3S7 
370.107 


"*••''*   5".15s.|rt7     $0,002,120      $0.7 1.5.2  IS 

Capital  Stock.  -Authorized  and  ismicI.  common.  SI  ,<HM).O00;  fl  p.  e.  1st  preferred 
■Vumuliiiivr  after  June  1.  ]HM'.S2,"»tKMXM);i»  p.e.  2d  preferri'd  iriiimdative  after  June  I.  191.iL 
$t..")tni.()(H)  tot., I,  ,s.,.0(  n.nui.  ,,f  xvliich  there  jut  in  ilie  treasury-  -common,  *2<),  l<>2;  first 
preferred.  S-J.5s.lilU;  <eeot„l  preferred.  $22,903  --total.  *2*2.00-i,  lea'vhm  outstanding  Nov  30. 
I'.H.Y  con..,,..,..  >"7'3..\:'.v  th-vt  pret-rr.-d.  SJ.-JCl  ,:!(>((;  ,-ec Mid  preferred,  *1 .477.097  — total. 
f|:,7-l,'C'  s»':,r'---  *l»*>-  No  dtvideo.l  .Ie,-|;,,e,l  to  I  >,v  1.  1 !)!."».  Aiiintul  mcetim?,  second 
I  ties. lay  ir>  January.  Hooks  <  l.,se  five  .lavs  before  and  rc-open  day  after  anntial  meeting. 
Registrar  of  stork  and  transfer  agent.  National  Bank  of  ( V.mmerce,' St.  Louis,  Mo.  Listed 
on  St.  Louis  Stuck  Exchange. 
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Funded  Debt  Outstanding,  November  30, 1915  (total,  $3,803,300). 

t3,3tf7,3<.*0  general  mtge.  30-jt.  «s,  duo  June  2,  1943,  interest  June  1,  and  Dec.  1,  at 
National  Bank  of  Commerce,  St.  Louis,  Mo.    Coupon  bonds,  $60,  $100,  $500  and  $1,000, 

regisiraMe  as  to  principal.  Anthorizal,  $o,000,000;  issued,  $4,156,:t20,  of  which  $63,000 
n'tirerl  by  sinking  fund;  $150,100  rewcrved  to  retire  underlying  honds;  £270,020  purchased 
and  held  in  treasury,  leaving  $3,307,200  in  hands  of  public.  Sinking  fund,  payable  as 
follows:  W15,  $25,000;  1916  to  1919,  $50,000  per  annum;  1920  to  1942,  $02,500  per  annum. 
Truster*;  The  Cleveland  Trust  Co.,  Cleveland,  ().;  Illinois  State  Trust  Co.,  East  St.  Louis, 
111.,  a  id  Commonwealth  Trust  ( 'o..  St.  Louis,  Mo.  Issued  to  refund  the  old  6  p.  c.  bonds  of 
1997. 

Income  Tax:  Interest  payable-  without  deduction  of  Unito.l  Stat»s  normal  Income  Tax. 
Margin  of  Safely:  46.93' , . 

$349,100  American  Brewing  Co.  1st  mtge.  $100,  $500  and  $1,000  gold  6s,  dated 
1903,  due  April  1,  1923,  intere*!  April  1  and  Oct.  I,  at  office  of  the  Iruxtec,  Commonwealth 
Trust  Co. ,  8t.  Louis,  Mo.  Sinking  fun  I,  3  p.c.per  annum  from  April  1,  1995,  of  outstanding 
boi.ds,  Snfij.vt  to  call  since  April  1, 1908,  at  105  and  interest.  These  Inmds  have  been  assumed 
by  The  Independent  Breweries  Co.  On  Sept.  16,  190S,  this  mortgage  was  reduced  from 
$1,250,000  to  $500,000,  unsold  bonds  for  $7.50,000  being  delivered  for  cancellation. 

Income  Tax:    Interest  payable  without  deduction  of  Unite  1  States  normal  Income  Tax. 

Margin  of  Safely.  91.99'  ( 

$17,000  Wagner  Brewing  Co.  1st  mtge.  «s,  dated  Jan.  2,  1904,  due  Jan.  2,  1924, 
mil  n  *'  January  and  July.    Denomination,  $1,000. 

Iii.  om-  Tax:  Interest  p  iv.ibl  ■  with  »u(  d  '  luction  of  Unitnd  St.  »tos  norm  il  Income  Tax. 
Margin  »f  Safety  :  91.09'  ,  . 

Directors.  -B.  Q.  Brinkman,  Hugo  A.  Koehler,  F.  A.  Kuf,  H.  L.  Griesedieok,  A.  T. 
U.ast,  II.  C.  Griesedieck,  A.  C.  Stuever,  Julius  H.  Koehler,  H.  It.  Williams,  A.  H.  Bauer, 
PerdGatt,  II.  C.  Stifel,  St.  Louis,  Mo.;  C.  A.  Otix,  Cleveland,  O. 

Officers.  -Hugo  A.  Koehler,  Pres.  ami  Treas.;  A  T.  Oast,  Vice-Pres.;  Fred  Oast,  Sec. 
unci  Asst.  Treas.    Office,  031  Pierce  Building,  St.  Louis,  Mo. 

INDEPENDENT  BREWING  CO.,  OF  PITTSBURGH.— Incorporated  Jan.  7.  1905, 
m  Pennsylvania  as  a  consol  dation  of  sixteen  breweries  located  in  Western  Pennsylvania. 

In  April,  1907,  the  Loyalhanna  Brewery,  of  Latrobe,  Pa.  (capital  stock,  $175,000),  was 
icquired.    Capacity,  1,000,000  barrels  per  annum. 

Breweries  Owned. 

l>uc|u,,nenr«wrry  Pittsburgh.  Pa 

A n r nran  Breuery  P.tt.hurgh,  Pa. 

^^SS^:::::::SS^S^ 


An<l'Tton  Brewery  Beaver  Falls,  Pa 

Butler  Brewery   Butler,  Pa 

ChnrlcToi  Brewery  Charleori,  Pa. 

Globe  Brewery.  Monongahcla.  Pa. 

Moncsson  Brew<ry  Mnneaseu,  Pa. 

Home  uLLZ'^  J  ",vw{2'y  »>ar!i  '(ci«.  Fa.  New  Kensington  Brewery  New  Kcii'ington.  Pa. 

SSUaTSm :::::     fSii/j,.      wh*™* n^,ry  u*«*«. pa 

Comparative  Income  Account,  Years  Ended 

££Sl  ,0nm        „Nrt  UtlWss  Depre-  Available  Djv'd*  Div'di  Surplus  ToUl 

I'M   Mow  ..P„rofif"  on  Bonds,  cistioo.  for  Div  s.  Com.  Stk.  Pf  Stk  for  Year.  Surplu. 

I  07    t^KM  «272.330  $126,536  $615,328  .  .  ..  $31v.nO0  1300,328  1*26.fi7:; 

<M    i£2*>  SfiWZJ       *>3.7ia  274.609  127,705  491,405  $45,000  315.000  131,405  958.070 

-■-  '/J'  \n'V*l  v^MSl     i12-249    276.ooo  */.  «i.«8     45,000    315,000     455.658  502,4:1 

Ifr-S'IL   SHm  6r3'075     WS.557     246,546       100.671   100.971       603  391 


>o»    rr,7  Slim  vi  ....    kij.i"")  -so^d.o*.-. 

Utt,x/(M  JjJJjS  fflfS!  ,  ,3'71a  27*.*«>  127.705  491,405  $45,000     315.000  131.405  958  07 0 

\n'V*l  HiMS  I12,249  276-0(H)  231.899  o«/.  95.W8  45.000     315,000  dtf. 4.55.658  502,42 1 

lfr-5'IL  MiSm  iHS'SSi  6r3'075  27S.557  246,546  100.971   100.971  603  391 

Oet.Jl.-r  VuTm  I'utfR  RMS  275.105  257.113  423.SO0    423.800  1.027.19-1 

•-V.  If  2  M  HK-SK  *'W  2?«.«8  257.347  284.502    284^92  1  311.78* 

r*  18.  13.  57U25  4  olV™  ?73.92o  243.008  297,302                       56,250  24  L052  1.552.83' 

?«t  I7'|4  jSS  »2?i1SS  \'£*m,  26C.4I9  287.213  931.301                   ;i.475,90C  oV/.Si4.3.1  1.WH.444 

•Aft"»d*^ff«rS^.  »t»I     2W  744       432.766    315.000       117.764}  1.499.182 

i  V  -r  „  . ""n  "J Ij,,,  f"r  P*»wl  *vi*nd4  Nwmbw  t.  1905,  and  $24>.,577  onswd  manr  f  r  dnnrtatu  n. 

'  ^itttuSt^SiZ  »'•'  2-V  KS !  i»  [*»».  M  ,,f  ^ula'nl  .I.vi.1.  a,' .  fr,,,,,  Jely  || 

_  Llw>Jr>  praierred  ami  ecKmooii  stocks  of  com  pany  aptiriipria(f<l  friMii  s  ,rnl>M  Utr  r«drfflntion  thereof, 

*«Jj«8«  «»n  Common  Stock.  -1906,  0.67  p.  c;  1907,  :i.92  p.  c.:  1908,  nil;  1909,  nil; 
■-•»-  !»•«■.:  1^1. nil;  1912, nil;  1913,  11.85 p. c;  1914, 7.94  p.  c;  1915, 2.62 p. c. 
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Comparative  General  Balance  Sheet 


Attfta 

gar?: 

Bills  r*c«v»bl«  

AoeounU  receivable . 

Improvement  

Inventoni-a,  etc  

•  '(fice  furniture  

Insurance,  taxes,  etc . 
Investments.. ....... 

Treasury  tionds  


Oct.  16, 
1915 
$  12.022. 105 
259,541 
1,199.281 
600,547 


<>et.  17. 
11*14 
S12.25A.011 

200.07S 
1.252.615 
550.743 


436.517 
7.998 
68.061 
59.567 

273,000 

'  .'229.874 


379,094 

7.909 
57,846 
54.832 
331.000 

177.900 


Of*  18, 
1913 
812,023.700 
238.451 
1.175.714 
510.025 
27.147 
308,160 
12.566 
37.756 
11.300 
372.000 
151.928 
108.000 


Oct.  19, 
1912 
811.845.224 

202,918 
908.962 
360,786 
28,004 
335.818 
11.823 
32,940 
10.925 
451.500 
1.115.900 


Oct.  21. 
1911 
811.779.S73 
203,457 
91K.664 
380,491 
23,456 
315,412 
11,823 
12,560 
14.075 


Oot.  23. 
1910 
811.762,379 
207.229 
848.653 
472.107 
7.993 
281,897 
11.654 
12.550 


1.115,900 


LiabUiNM: 
Capital  stock: 

Common . . , 

Preferred. . , 
Funded  debt. . 
Bonds  of  constituent 
Bond  interest  i 
Accounts  payable. 

Bills  payable  

Preferred  dividend 
Mi-wlliin-cius  


$15,516,791 

$15,274,517 

$14,977,806 

$16,392,800 

815.225.711 

$13,618,513 

84.500.000 

$1,500,000 

84,500,000 

84.500,000 

84.500.000 

$3,918,950 

4,500.000 

4.500,000 

4.500.000 

4.500,000 

4.500.000 

3,965.150 

4.500.000 

4.50M.OOO 

4.300.000 

4.500.000 

4.500,000 

4.050.000 

30.500 

38,000 

45.730 
83.000 

60.730 

75.010 

82,510 

122.490 

i(w..ur. 

82.000 

81.000 

81,000 

360.818 

238.863 

188.703 

197.234 

257.917 

219,273 

*■■•>••■ 

151.927 

274.437 

3,790 

9.032 

1.409,183 

1.381.417 

•1,008,445 

1. 552.836 

1. 3 11.784 

1,027,192 

$15,516,791 

$15,274,517 

811.977,805 

815,392.800 

$15,225,711 

*  Af t.  r  payment  of  scrip  dividend  on  preferred  stork,  $1,1 15.000. 

Working  Capital 


Current  A**rU: 

Cash ...   

Bills  rer<  i-.uble  

Account*  -"?eivable . 
Invcntori.s  


Oct.  16. 

1915 
$259,841 
1.190.281 
660.547 
436.517 


Oct.  17. 

1014 
$200,078 
1.252,615 
556,743 
370.004 


IW.  18. 
1913 
$238,451 
1.176.714 
510.025 
303.160 


Oct  19. 
1012 
$iM2.9IS 

096.062 
360.7 S6 
335.818 


Oot  21. 
1011 

$203,457 
M1K.684 
3S0.491 
315.412 


Oct.  22, 
1910 

$207,220 
848,653 
472.107 
281.897 


TotaU  

DrJuct: 

Account"  pnyable  

Interest  ac  rued,  etc  

Bills  paynblsj,  

Preferred  dividend  scrip  

Tola's   

worlunfl  capital  


$2,556,186     $2,389,430     $2,233,360     $1,896,484      $1,818,024  $1,899,880 

$360,818        $238,863        $I^S,703        $1)7.231  $257,917 
122.400         100,305  81.U)i)  SJ0O0  81.000 


$183,308 
$2,072,878 


$345, 16s 
2.044.262 


151.927 

$4'J3.6(ii 
l.Ml.),720 


$219,273 
81.000 
274  437 


$279,234 
1.617.250 


$33*,')  17 
1.479.107 


1574.710 
1.235.176 


Capital  Stock. — Authorized  and  outstanding  Oct.  b*»,  191"*.  $-1,500,000  common  and 
$4,500,000  preferred  stock  -total,  $9,000,000.  Shares.  $50.  Preferred  stock  is  entitled  to 
7  p.  c.  ctimulative  dividends,  hut  not  preferred  as  to  assets  and  participates  in  earning 
equally  with  the  common  stock  after  7  p.  c.  has  been  paid  on  the  preferred  and  10  p.  c.  on  the 
common     Preferred  and  common  stocks  listed  on  Pittsburgh  Stock  Exchange. 

Merlin  of  Safely;    Fn  krral,  40.04' ','  . 

Transfer  Agent,  Etc.— Transfer  agent,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Regis- 
trar of  stock,  Union  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  first  Thursday  after  first 
Monday  in  November,  at  Pittsburgh,  Pa.;  books  do  not  dose  in  advance,  but  stock  must 
have  bcou  held  at  least  ten  days  before  the  annual  meeting. 

'Dividend*. — Quarterly  dividends  of  1%  p.  c.  each  were  paid  on  tlx?  preferred  stock 
from  May,  1905,  to  Aug.,  1908;  none  to  May,  1912;  1912,  3  p.  c;  1913,  8  p.  c.  in  cash,  and 
25?4  p.  c.  back  dividends  in  scrip;  191 1  and  1915,  7  p  c.  each:  Feb.  29  and  May  31,  1016, 
1*4  p.  c.  each.  Dividends  of  1  p.  c.  each  were  paid  <>n  the  common  stark  on  Aug  24  and 
Nov.  _':>,  1907;  none  since  to  July  10,  1910.  Dividends  on  preferred  stock  payable  February 
20,  May  31,  August  :ti  and  November  HO,  at  Pittsburgh,  Pa.  Hook*  clone  ten  day*  before 
and  rc-u|»cn  same  day  as  dividend  payments. 

•  K«-vi»cd  record  of  .livitk-nils        ;.r*  ,„  WdmU    ft*  Ccdernl  x 
Funded  Debt,  outstanding  Oct.  10,  1915:  $4,227,000  1st  mtgc  U  p  c,  50-yr.  $1,000 
goldb i  onde,  dated  Feb.  9,  1905,  due  July  1,  1955,  t»/<  n  «i  Jan  and  July  1,  at  Colonial  Trust 
1  o.,  1  iU*hurgh,  Pa.     ,t,i//,»ri»rd,  $  I. ."><>(),< H Ml,  „f  whiel,  SJ7:;,(KK)  held  in  treasurv.  Coupon 
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Uonds,  $1,000.  Stockholders  on  July  2S,  1909  voted  to  create  a  sinking  fmid  for  the*1:  1st, 
 Ijr;»p-  l«>ii'ls.  i\-iviii"nis  into  lh»'  ft  him!  hrgun  IVe»*nil»er  1.  1**11 .  I.uitui  on  the  Pitts- 
burgh Slork  Kxchniip'. 

Inromt  Tux.    Intenst  payable  without  dtiduction  of  United  States  normal  Income  Tax. 

Margin  of  S»fc!y:  7:5.10' t . 

On  Oct.  10,  1915,  there  were  also  outstanding  bonds  of  constituent  companies  amount- 
ing to  $30,500. 

Directors.— C.  II.  Friend,  Pittsburgh,  Pa.;  J.  A.  Beck,  Geo.  J.  Schmitt,  Justus  Mulert, 
C.  E.  Suocop,  J.  H.  Friday,  J.  P.  Mulvihill,  Pittsburgh,  Pa.;  Orlando  Miller,  Edgeworth, 
Pa.;  W.  P.  Hansell,  Oakmont,  Pa. 

Officers.— W.  P.  Hansell,  Pres.;  C.  H.  Friend,  Vice-Pers.;  J.  P.  Mulvihill,  Vice-Pres. 
and  Sales  Mgr.;  C.  E.  Succop,  Treas.:  H.  C.  Baxmeier,  Sec.  Office,  First  National  Bank 
Building,  Pittsburgh,  Pa. 

INDIAN  HEFTING  CO.— Incorporated  in  November,  1904,  in  Maine.  Produces  and 
refines  crude  oil  and  manufactures  all  products  of  petroleum.  Controls  Indian  Refining  Co.. 
of  New  York,  Bridgeport  Oil  Co.,  Havoline  Oil  Co.,  Record  Oil  Refining  Co.,  Indian 
Refining  Co.,  of  La.  and  Leader  Pipe  Line  Co.  Refineries  at  Lawrenceville,  Illinois  and  New 
Orleans,  La.  Company  also  controls  large  storage  stations  at  New  Orleans,  La.,  Cairo, 
Illinois,  and  Kearney.  N.  J.,  and  has  distributing  stat  ions  in  about  175  cities,  chiefly  east  of 
Mississippi  River.  Also  owns  leased  oil  lands.  Operates  1,020  tank  cars  under  equipment 
trusts.    Combined  capacity,  16,000  bbls.  daily. 

In  January,  191-1,  this  company  assumed  the  business  heretofore  done  by  the  Indian 
Refilling  Co.,  of  New  York,  a  subsidiary  company,  all  of  whose  $300,000  capital  stock  was 
already  owned  by  the  parent  company.   No  new  financing  was  necessary. 

The  stockholders'  Protective  Committee  (formed  in  Nov.  1912)  declared  effective  on 
May  1,  1913,  a  plan  dated  April  1,  1913  for  the  readjustment  of  the  company's  capitalization. 
Under  the  plan  the  company  authorized  the  insuance  of  $2,550,000  7  p.  c.  notes  dated.  May 
1,  1913,  and  maturing  serially  up  to  May  1,  1918  (see  below).  The  shareholders  whether  or 
not  depositors,  were  permitted  to  sul>scribe  at  85  p.  c.  of  the  par  value  thereof  for  these  notes, 
to  the  extent  of  $20  par  value  for  each  share  of  their  stock.  All  deposited  stock  assenting  to 
the  plan  was  deposited  under  a  voting  trust  agreement  to  continue  for  not  exceeding  five 
years. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $2,744,513  f  1914, 
$2,820,904).  Working  expenses,  including  interest,  $1,970,202.  Net  earnings,  $774,311; 
add  other  income,  $16,4S2— total  net  income  from  operations  before  providing  for  deprecia- 
tion and  contingencies,  $790,793.  Deficit,  Dec.  31, 1914,  $2,632,597.  Balance  deficit,  $1,841,- 
N04.  Add:  Depreciation  and  dismantlement  of  physical  properties,  $743,051;  amortisation 
of  bond  issuance  expenses,  $101,467— total,  $844,518.  Total  deficit,  Dec.  31,  1915,  $2,686,322. 

Comparative  General  Balance  Sheet,  December  31. 

~    A,,eU  1915  1914  1913 

r*»\»  tiy  account*    $5,403.s23  $.-,,4.11,072  $6,750,970 

■N-cunti, •»  owned    48.000  f>l,<)00  53.000 

^ninrmtnl  and  deferred  a*eti   1.008.430  1,181.319  1 ,295.250 

•pi   035.700  1.035.XS4  830,369 

t£El ,  .     350.340  188,83ft  675.332 

V)Xi,         *  M*'U   1 .005,02*  730.571  1,011.477 

IVnm  2.6*6.323  2.632.597  2,714.879 

J^Y;    $11,498,634   $11,271,381  $12,340,280 

Commcii.       k  uuuundinK   $3,000,000  $3,000,000  $3,000,000 

PmlnHTii       ouurt*ndin*   3.000,000  3.000,000  3.000.000 

EmmIi  outstanding  2.790,000  3.808,071  .4.979.071 

W^fflhu.' 970.301  302.203  281 .1X10 

cSrr^Suu!  33.3*4  56.350  74.094 

U^.Tvr,        "**   553.305  354.1.18  373.251 

'   1.130,0*4  090,530  02U.8O4 

T°Ul"     $7l  ,498.034    $11,271,381  $12,340.2*6 
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Capital  Stock. — Authorized:  Preferred  (7  p.  c.  cumulative),  $3,000,000;  common. 
$4,500,000.  Outstanding— preferred,  $3,000,000;  romiiion,  *3,000,(XX).  Shares,  $100. 
Preferred  id  convert ihle  into  common  at  two  shares  of  preferred  for  one  of  common  on  the 
day  after  the  dato  on  which  any  dividend  on  preferred  stock  is  made  payable,  upon  five 
days'  previous  written  notice.  Common  dividends,  12  p.  e.  per  annum,  payable  quarterly, 
Jan.  15,  etc.;  paid  from  July,  190N,  to  July,  1911,  inch;  none  since  to  Dee.  31,  1915.  Pre- 
ferred dividends  were  paid  regularly  to  September  15,  1911,  inclusive;  none  since  to  Dec. 
31,  191o;  payable  quarterly,  March,  etc.  Transfer  agent  and  registrar  of  stock,  Lawyers 
Title  and  Trust  Co.,  New  York,  N.  V.  Annual  meeting,  second  Monday  in  November, 
at  Augusta,  Me.  Books  close  10  days 4 before  and  re-open  5  days  after  annual  meeting. 
Listed  on  the  Cincinnati  Stock  Exchange. 

Funded  Debt  Outstanding. 

$1,549,600  1st  nitge.  serial  gold  6s,  dated  April  1.  1911,  due  $200,000  earh  six  months 
from  Oct.  I,  1912,  to  Oct.  1,  1917  (April  1  and  Oct.  I  j  inclusive,  and  $300,000  thereafter, 
to  Oct.  1,  1921,  inclusive,  Interest  April  and  Oct.  1,  at  Bankers  Trust  Co.,  New  York,  truster. 
Coupon  \toiuls.  $1,000,  rnjix!rubU  as  to  principal.  Sinking  fund  for  redemption  of  bonds  at 
or, before  maturity,  »>()  p.  c.  of  the  net  value  of  the  oil  produced  (gross  value  not  to  be  taken  at 
less  than  50  writs  per  barrel i:  such  payments  must  aggregate  $500,000  per  annum  and  need 
not  exceed  $250,000  each  quarter.  No  dividends  to  Ik-  declared  unless  sinking  fund  payments 
have  aggregated  $l2f>,000  for  each  quarter  Sinking  fund  to  be  increased  upon  issue  of  ImmkIs 
in  excess  of  $4,000,1)00.  Snhjeet  In  mil  for  the  sinking  fund  or  us  an  entire  issue  on  any  interest 
date  at  102  and  interest.  Bonds  are  a  first  mortgage  upon  substantially  all  property  now 
owned  or  hereafter  to  be  acquired  except  outstanding  car  trusts.  All  oil-producing  leases 
owned  by  the  subsidiary  Bridgc|>ort  Oil  Company  have  been  conveyed  to  the  company  and 
are  directly  under  the  mortgage.  Authorized,  $5,000,000.  I  word.  $4.4S2,0OO  of  which 
$2,933,000  had  been  redeemed  to  Dec.  31,  1915. 

I nmmi  Tux:    Interest  payable  without  deduction  of  United  Stales  normal  Income  Tax. 

$56,000  Car  Trust  5  p.  r.  gold  notes,  series  A.  dated  .Ian.  I,  1910;  due  July  I.  19]ri. 
Interest  payable  January  1  and  July  1.  at  First  Trust  and  Savings  Hank,  Chicago,  trustee. 
Coupon,  $1,000  Suhj.rl  l„  mil  on  any  interest  date  after  Jan.  1,  1912.  at  105  and  interest. 
Issued  to  cover  lis  p.  c.  of  the  cot  of  742  steel  under-frame  tank  cars  of  standard  capacity, 
that  cost  $S34,990.  and  centred  /»//  first  lien  on  same. 

Imono  Tur:    Interest  payable  without  deduction  of  United  St-ito*  normal  Income  Tax. 

$20,000  1st  in tge.  Car  Trust  os.  Series  B,  dated  July  I,  1910;  due  Jan.  1,  1910. 
First  Trust  and  Savings  Bank,  Chicago,  trustee.  A  firsi  lien  on  177  steel  under-frame 
tank  ears  at  70  p.  e  of  cost. 

loom,  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tav. 

$1,167,000  2d  mortgage  7  p.  f.  notes,  dated  May  I.  1913;  due  May  1.  191S  H'dr.m- 
abh  on  any  interest  day  at  company's  option,  either  as  an  entire  issue  or  in  part  in  order  of 
maturity.  Author,:,d,  $2.550.0U0:  issued,  $2.5  IU.0OO.  of  which  $l,3s2.O00  had  been  re- 
tire,! to  Dec    31.  1915. 


INDIAN  REFINING  COMPANY  STOCKS 

ALL  STOCKS  QUOTED  IN  CINCINNATI 

A.  &  J.  FRANK 

SUITE  511-16  UNION  TRUST  BUILDING 
Cincinnati,  Ohio 
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Trustee.  Guaranty  Trust  Co ,  New  York,  N  Y.  The  company  agrees  to  pay  no 
dividends  while  any  notes  maturing  May  1,  1915,  or  earlier,  are  outstanding  or  unpaid; 
also  to  pay  into  a  sinking  futui  $33,000  per  month  for  tho  redemption  at  par  of  notes  to  be 
drawn  by  lot.  The  entire  issue  will  become  due  upon  default  of  any  part  of  principal  or 
interest  due  after  May  1,  1915.  and  also  after  default  for  six  months  either  on  any  interest 
due  after  May  I,  1915,  or  on  sinking  fund  payments.  Over  85  p.  c.  of  the  $1,21)0,000  2d 
mtge.  notes  due  May  1, 1918  consented  to  defer,  for  18  months  from  June  1,  1915,  the  sinking 
fund  payments  of  £33.000  per  month  The  proposed  loan  of  $800,000  has  hern  negotiated 
and  $300,00)  2nd  mtgp.  notes,  due  May  1,  191.">  redeemed. 

Income  Tax — Interest  payable  after  deduction  of  United  State,*  normal  Income  Tax. 

Directors.— Theo.  L.  Pomeroy,  Lqwis  B.  Franklin,  E.  C.  Potter,  H.  C.  Bronner,  New 
York,  N.  Y.;  Wm.  Cooper  Proctor,  W.  S.  Rowo,  C.  L.  Harrison,  M.  C.  Fleischman,  Lazard 
Kahn,  Cincinnati,  O.  Officers:  Theo.  L.  Pomeroy,  Pres.;  Theo.  L.  Pomeroy,  Treas.; 
W.  H.  Webster,  See.  Office,  44  Whitehall  St.,  New  York,  N  Y. 

INDUSTRIAL  LUMBER  CO.— Incorporated  May  1,  1914,  in  I/ouisiana  to  manufac- 
ture lumber.  Plants  at  Elizabeth  and  Oakdnle,  La.  Annual  capacity,  200,000,000  ft. 
Annual  production,  100,000,000  ft. 

Comparative  General  Balance  Sheet,  Dec.  31. 

1015  1914  1915  1914 

Furniture  and  fixture.  ...  $7,355           $3,718   <"»t,itnl  stock   f 2.200.000  $2,200,000 

Lands  ami  Umber  3.97H.732  1.317.704    Unpaid  bnl  ,  land  and  tim.  1.600.489  1.772.107 

Mills  and  trim,  road   1.002.512  1 .068, 171    Awti.  payable,  not  due.  ..  16.197  11,321 

Lumber  stork . .  .   2.54.300  3*0 .305    Amts.  dep.  by  employees.  .  3,751  S.105 

Demonstration  farm.. .    .   .  19,100  10.510    Taxes  and  int.  siukiiuc  fund  18,302  19,203 

Bills  and  sects,  reeeivalde. .  211.902         205.701  I  Surplus   1.802.854  2.102.7WJ 

,  C  u»h  on  hand  and  iu  banks  205.543  199,299  ; 

Total  asset,  . $5,707,594     $6,200,529  I     Total  liabilities   $5,707,594  $6,200,529 

Capital  Stock.— Authorized  and  outstanding,  $2,200,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Monthly  dividends  at  rate  of  6  p.  c.  per  annum  arc  being 
paid.   Annual  meeting  in  February.    No  bonds. 

Directors. — K.  M.  llalloweli.  Jos.  Muth.  F.  W.  Liskow,  E.  E.  Kraius.  Sam  Lee, 
Elizabeth,  La.;  Edw.  A.  Wilson,  San  Antonio,  Tex.;  S.  L.  (J.  Wilson,  St.  Louis,  Mo. 

Officers.— H.  M.  Hallowell,  Pres.;  Jos.  Muth,  Vice-Prcs.;  E.  A.  Eilson,  2d  Yice-Pres., 
San  Antonio,  Tex.;  F.  W.  Liskow,  Sec,  Elisabeth,  I^».;  S.  L.  G.  Wilson,  Treas., St.  Louis,  Mo. 
General  office,  Elizabeth,  I.a. 

■NGKRSOLL-RAND  CO.— Incorporated  J  uni>  I,  1905.  in  New  Jersey,  as  a  consolida- 
tion of  the  IngerBoU-Sergeant  Drill  Co.  and  the  Rand  Drill  Co.  Manufactures  air  compressors, 
rock  drills,  pneumatic  tools  and  general  mining,  tunnelling  and  quarrying  machinery.  Owns 
»  majority  of  the  capital  stock  of  the  Canadian  Ingersoll-Rand  Co.,  Ltd.  (successor  to  the 
Canadian  Rand  Drill  Co.),  with  plant  at  Sherbrooke,  Que.  In  Nov.,  1910,  company  acquired 
a  controUing  interest  in  the  A.  S.  Cameron  Steam  Pump  Works,  with  a  plant  at  Phillips- 
burg,  N.  J.  Plants  at  Phillipsi,^  N.  j.f  Easton,  Pa.,  Painted  Post,  N.  Y.,  and  Athens,  Pa. 
Company  has  offices  in  the  principal  cities,  both  in  this  country  and  abroad 

„  Net  Working  Capital,  December  31. 

InvuntTv  *:  1U,r'  1»1 1  1913  1912  1911  1910  1909 
Arcoun^^-^Ki $5,533,586  $5,331,008  85.280.006  $1,530,050  $3,882,584  $3,791,220  $3,475,417 
Btlb*£i£hU  * 3.1(17.751  2.345.402  2.222.312  2.380.7O4  1.982.970  1.417.2S0  1,1*2.331 
AwoumTw, 111,007  277,828  27H.220  234.50*  112.477  210.4*4  177.2ft* 
K'^l^M^Mi-i 50,2,1  3S0T1  :«».404  29.507  21.802  19.092 
■  Cash  CtV,,lui'--  ••  030.190  1.0*1,134  1.1*1,334  1.364.996  1.244.278  850.902  1.388.014 
 ■    4.0H1.1H3  1.4TO.058  9*4. 49ft  730.115  1.255.454  1.449,507  2.022.274 

T"£l*Uf;. $13,544,508  $10,481.9*5  »9^'Sfi.039  89,2*973*3  $.*7»37.360  $7.75*285  1\2<L%W« 


•ill°D»yXVlbl' 11.492,851  $015,011     $5fi7.259     $057,711     $378,987     $378,003  $319,712 

Bond  intor.*i  a^' -  i 110,000  42S.OOII  020.000 

Pretemsd diviHnnli         Li  ■  ■  ■        25,000  5i)  m';o       .mooo       50,000       50,000       50.O0O       f.n  ott/) 

mcnos payable.  .  .        75,759  75.759        57,7511        75,7.V>        75.759       UI'./UU  14:!.W4 

Totiil  "  "* "* — —   „  r   ^_   

N"t  workins  can'itnl' $1,731,010  $1,I)1S,S.M»  $1,319,018     $7*3.170     $51.1.740     $572.V»7  $5i:!.7i« 

P  UU  $U,*10,*0*  $0,100.1*5  $8.0«7.O21  $8,505,013  $8,032,020  $7,177,088  $7,751,590 
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COMPARATIVE  INCOME  ACCOUNT,  YEARS  ENDED  DEC.  31. 


i 


Net  earning*  

Depreciation  

Interest  on  bonds. 


1M6J_  l»14  | 
.45y,8S4    1. 1*67.723,  2.017 


im$  ~T  it~ii  r  itn      itio  ] "  won  \~~ flfc 


Balance  for  dividends. 
Per  cent  earned  on  common 

Preferred  dividend!  

Common  dividend!  

Premium  on  bond*  redeemed. . . . 
Special  reserve  (patent*,  etc.). . . 


647,807 
75.000 

4.737.077 
54.14', 
151.51S 


714,619' 
100.000 

1.153.104' 

11.83% 
151.51* 


.900. 
595.7121 
100.00U 

1,322.188! 
13.S2',; 
151,515 


lot.uin        I.H..UO  an        i.Ji.Jin  lai.oia 

1  27U.OSU      423  345     338  705      329615      263  720 

50.000,  :...]  _  !T3  

  28,000        5.0001        5.000  5.000 


t  < 

2.508.6OS 
486.357 
100,000 

1.922.251 
26.86% 
151.518 


1.470.731. 
461.743 
100,000! 

aos.ess 

11-49% 
151.518 


$ 

1.645.145: 
415.316 


1,231.346 
426.780 
tlKJ.OOU 


1,129,820' 
28.06%, 
2S7.988 
149.995 

•315.660 ' 


704.566 
13.89% 
287,9*8 


$ 

891.639 
444,734 
97,982 

348,923 

284,808 


Surplus  for  year 


3,265.479 
2,067.844 


Total  surplui  

Stock  dividend* 


Profit  and [low jurplua   5,333.323 


550.241  R26.9651 
1.517,003  2,384.51^ 


1.436.218 
948.295 


488.750  376.846)  416,678!  64,115 
1.778.171    1.40U25      984.747  920,632 


5,333.323    2,067.844    3.211,4781  2,384,513  2.266.021 

....]   1.693.8751   1.318.625 

513 


1.778.1711" 


1.401.325.  984.747 


2,067.844    1517.603!   2.384.513  948.296    1.778.171    1.401.325  _9B4J47 


Comparative  Consolidated  General  Balance  Sheet,  December  31. 

AutU:                                        191.5            1914            1913              1912  1911  1910 

Real  estate,  etc                            *$8.180,I45    $8,1*7.397    $7,904,652     $6,873,200  $5,913,254  $5,720,721 

tlnvestroenU                                  1,622,850      1.581,125      1.607,460       1,535,745  1,201.000  1.474.925 

Inventory                                      5,.538,.586     5.3:11,968     5.280,606       4,530,656  3,882.584  3.791.220 

Account*  receivable                        3.107,7.51      2,31.5.402     2,222,312       2.3S9.704  1,982.976  1,417,280 

Bilk  receivable                                  141.607        277.S2S        279.220         234.508  142.477  216,484 

iU' balance!                               50,211         45,54)4         38,071          39,404  29.597  24.892 

mm                                       630,190     1,081.134      1,181.334       1.364.996  1,244.278  850.902 

-..*                                       1.0M.163      l.4(M.(C«        984.496          730.115  1.255,454  1.449.507 

I  Deferred  chaw                               20.5.056         10.C.79           8,893           12,500  29.938  31.227 

Total.                                   123,552.559  $20,204,188  $10,567,034    $17,710,888  $15,681,558  $14,977,158 

LiabilUiti : 

Capital  etock                              $10,994,900  $10,904,900  $10,994,900     $9,118,625  $9,118,625  $7,800,000 

Funded  debt                                  1,000,000     2.0OO.0O0     2,000.000       2.000,000  2.000,000  2.000,000 

Account*  payable                          1.492.851       465.041        567,259         657.711  378,987  378.603 

Bill*  payable     140.000        428.00O  626.000   

Bond  interest  accrued                         2.5,000         ,50,000         50,000           50,000  50.000  50.000 

Preferred  dividend*,  payable....          7.5.750         75.7.59         75,759           75.759  75.759  143,994 

Depreciation  fund                           3.157.19.5     2.K(Xi.491      2.360,101       1,974,280  1,664.892  1,386.391 

Patent  and  license  reserve                  6H.1.000        083.000       655,000         650,000  645.000  640,000 

Special  inventory  reserve                   5.50.531        093.151       730,412         800.000  800.000  800.000 

Reserve  for  depreciation  in 

foreign  exchange   100.000         

8urplu*                                       5.333.323     2,067,8*4     1,617,603      2.384,513  948.295  1.778.170 

Total*  taS.552.5ij9  $20,264,180  $19,567,031    $17,710,885  $15,681,558  $14,977,158 

•  Include*:  Real  estate.  $187,400.90;  water  supply.  $103,133.47;  buildings.  $2,121,499.20.  machinery. 
$3,048,419.05;  tools  and  jigs.  $659.774.s7;  patterns  and  elks,  1303.394. 58;  drawings.  $173,566.42;  furniture 
and  fixtures,  1239.966.44;  patent*,  licenses,  etc  ,  $683,000—  total,  18.180,144.93. 

t  Investment*  in  manufacturing  companies,  including  treasury  stock. 

•  Marketable  securities,  including  treasury  bonds,  at  market  values. 


Capital  Stock. —Authorized.  $.1,000,000  6  p.  C.  cumulative  preferred  and  $15,000,000 

common  (authorised  oommon  stock  increased  from  110,000,000  by  vote  of  shareholder*  on 
.Jan.  2f>.  1915);  outstanding,  April  30,  1910,  $2,525,500  preferred  and  $10,231,000  common. 
Shares,  $100.  On  Oet.  1,  1010,  the  authorized  c  ommon  stock  was  increased  from  $5,000,000 
to  $10,000,000.  Holders  of  preferred  slock  were  at  the  same  time  offered  the  privilege  of 
exchanging  their  preferred  stock,  share  for  share,  for  a  like  amount  of  the  new  common  stock 
issued.  Preferred  stock  has  priority  as  to  accumulated  dividends,  and  in  the  event  of 
liquidation.  At  all  elections  of  directors,  each  shareholder  ha.s  the  right  of  cumulative  voting, 
Dividends  of  R  p.  c.  per  annum  have  been  paid  on  the  preferred  from  January,  1900,  to  date; 
payments  January  _>,  and  July  1.  Cash  dividends  of  5  p.  c.  each  have  been  paid  on  the 
common  stock  annually,  on  April  HQ,  from  1010  to  1015,  inclusive,  and  stock  dividends  of 
25  p.  r.  each  in  Novemlicr.  1911  and  May,  1913:  in  1915  an  extra  dividend  of  10  p.  c.  was 
paid  on  common  stock  on  December  2U:  a  cash  dividend  of  30  p.  c  and  a  stock  dividend  of 
20  p  <•.  was  paid  on  common  stock  April  29,  1010.  Dividends  are  declared  about  fifteen 
day*  before  dates  of  payment.  Listed  on  the  London  and  New  York  Stork  Exchanges 
Margin  of  Sojtly:    Preferred,  06.85% ;  Common,  72.50%. 
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Transfer  Agent,  etc. — Transfer  agency,  company 'a  office,  New  York,  N.  Y.  Regis- 
trar of  stock,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  fourth  Tuesday  in 
April,  at  15  Exchange  Place,  Jersey  City,  N.  J.    Books  do  not  close 

Funded  Debt. 

$1,000,000  (authorised,  $3,000,000)  Ingersoll-Rand  Co.  1st  mtge.  5  p.  c.  gold 

bonds,  dated  Jan.  1,  1906,  due  Dec.  31,  1935,  interest  Jan.  and  July  1,  at  company's  office, 
11  Broadway,  New  York,  N.  Y.  Coupon  bonds,  with  privilege  of  registration,  $1,000  each, 
and  registered  bonds,  $100  and  $500  each;  coupon  and  registered  bonds  are  interchangeable 
Subject  to  call  at  105  and  interest.  Trustee,  New  York  Trust  Co.,  New  York,  N.  Y.  Issued, 
$2,000,000,  of  which  $1,000,000  have  been  retired.  The  $1,000,000  of  unissued  bonds  are 
reserved  for  the  acquisition  of  additional  properties,  buildings  or  machinery,  to  become 
directly  subject  to  the  lien  of  the  mortgage.  , 

Security— Secured  by  a  1st  lien  on  the  Phillipsburg  Plant  at  Phillipsburg,  N.  J.,  com- 
prising 199.27  acres  of  land,  22  buildings,  among  which  are  pattern  and  smith  shops,  power 
house,  foundry,  etc.;  also  on  the  Easton  plant  at  Easton,  Pa.,  comprising  21 H  acres  of  land 
with  12  buildings,  formerly  the  property  of  the  Ingersoll-Sargent  Drill  Co.  Additionally 
aecured  on  the  entire  capital  stock  of  the  Ingersoll-Sargent  Drill  Co.  ($10,000).  Imperial 
Engine  Co.  owns  the  Painted  Post  Plant  at  Painted  Post,  about  2  miles  west  of  Corning, 
N.  Y.,  comprising  about  8H  acres  of  land  with  main  factory  and  other  buildings.  The 
latter  property  is  free  of  any  prior  liens. 

Usted  on  New  York  and  London  Stock  Exchanges. 

Income  Tax — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Marain  of  Safety  :  9H.«3<f-. 

Directors.— W.  L.  Saunders,  George  Douhleday,  Henry  Lang,  J.  P.  Graee,  W.  It. 
Krare,  F.  A.  Brainard,  J.  S.  Phipps.  New  York,  N.  Y.;  George  H.  Elder,  Easton,  Pa. 

Officers.— \V.  L.  Saunders,  Chairman  of  Board;  George  Doubleday,  Pres.;  W.  R. 
Grace,  first  Yice-Pre*.  and  Tresis.;  J.  P.  Grace,  Vicc-Pres.;  Henrv  Lang,  Vice-Pres.,  New 
Jwk,  X.  Y.;  George  R.  Elder,  Vicc-Pres.,  Easton,  Pa.;  F.  A.  Brainard,  Sec,  New  York, 
V  Y.   Office,  11  Broadway,  New  York,  X.  Y. 

Company  Controlled  by  Ingersoll-Rand  Co. 
CAMERON  (A.  S.)  STEAM  PUMP  WORKS. — Incorporated  November,  1910,  in 
*  ew  Jereey;  to  manufacture  steam  and  power  driven  pumps.    Plant  at  Phillipsburg,  N.  J, 
comprises  13.2  acres  of  land,  with  two  buildings. 

•nteres°n*T0'"   *°  *^ovem'>er'  iyi0>  the  Ingersoll-Rand  Company  acquired  a  controlling 

«ll  ft**!'*?  Stock*~Authorizcd  and  outstanding,  $1,000,000.    Shares,  $100.    The  Inger, 
i-Kand  Co.  owns  a  controlling  interest  in  the  capital  stock.    Annual  meeting,  fourth 
luesday  in  April.    No  bonds. 

L  ^Tt°n'~~Ge0-  ^Weday.  O.R.  Elder,  Geo.  W. Fuller,  \V.  R.  Grace,  J.  P,  Grace,  \V. 
GeTw  '  Bminerd-    Officers:  Geo.  Doubledny,  Pres.;  G.  R.  Elder,  Vicc-Pres.; 

Yn*  v  v      V,ce-Pre8-;  W.  R.  Grace,  Vice-Pres.  and  Trots.;  F.  A.  Brainerd,  Sec,  New 
i .   Office,  11  Broadway,  New  York,  N.  Y. 


»  BROAD  STREET 


INQERSOLL-RAND  COMPANY 

BOUGHT.  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

Muni.  ipal.  H:iilr„:,.|  :u,>l  C'<>rp<>r:ti i.xi  H..11.U 


NKW  YORK 


T.U»Kon.  „   A*k  '"r  our  "»  «»ilwny  Kii|>|ily  Su«  k.i 
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INLAND  EMPIRE  PAPER  CO. — Incorporated  Augu»t  10,  1910,  in  Washington,  to 
manufacture  paper.  Plant  at  Millwood,  Wash.;  capacity,  about  60  tons  daily.  Annual 
production,  15,000  tons. 

Capital  Stock. — Authorized:  $500,000  common  and  $51)0,000  7  p.  c.  cumulative 
preferred.  Outstanding:  $3  *«S,600  common  and  $1S9,700  preferred.  Shares,  $100.  Pre- 
ferred stock.  Subject  to  call  at  option  of  the  company  and  has  preference  for  assets.  Annual 
meeting,  third  Wednesday  in  August. 

Funded  Debt  authorize!,  $750,000  and  outstanding.  $f>40.500  6  p.  <-.  bonds,  dated 
April  1.  1015.  due  annually  to  1)27.  Denominations,  $.r>00  and  $1,000.  Subject  to  call 
after  .July  1,  1  «J  1 5,  at  102  ».j  and  accnied  interest. 

Directors.—  1.  O  Hosebush,  Appleton,  Wis.;  H  W  Nchf.  H.  S.  Talltot,  W.  A. 
Brazeau,  Spokane,  Wash.;  L.  M.  Alexander,  Port  Ed  wan  Is,  Wis.  Officers:  J.  G.  Rose- 
bush, Pres.,  Appleton,  Wis.;*R.  S.  Talbot,  Vice-Pres.  and  Gen  Mgr.;  W.  A.  Brazeau,  Sec., 
Spokane,  Wash.;  L.  M.  Alexander,  Treas.,  Port  Edwards,  Wis.    Office,  Millwood,  Wash. 

INLAND  STEEL  CO.— Incorporated,  1893.  in  Illinois.  Annual  salos  about  400,000 
tins.  The  proceeds  of  new  stock,  issued  March,  1912,  w  re  used  to  build  four  new  open 
hearth  furnaces  and  a  plate  mill. 

The  company  owns  five  ore  leases,  involving  live  producing  mines,  two  of  which  are  on 
the  Mesaba  Itnnge,  and  three  on  the  Cuyuna  Range.  All  of  these  properties  are  carried 
on  the  books  at  the  actual  cost.  There  is  sufficient  ore  in  these  mines  to  insure  a  good  supply 
at  a  very  reasonable  cost  for  the  period  tliat  these  leases  still  have  to  run,  which  would  average 
mor  than  thirty  years.  The  company  has  completed  the  installation  of  its  by-product." 
coking  plant,  with  daily  capacity  of  1,000  tom  of  coke.  The  utilisation  and  sale  of  the  by- 
products, consis  ing  of  gas,  tar  and  ammonia,  etc.,  result  in  supplying  company  with  its  coke 
requirements  at  a  price  that  effects  a  marked  economy  compared  with  pro  lucing  cok  in 
the  coking  and  coal  regions,  and  transporting  th  coke  to  a  point  of  consumption  at  Indiann 
Harbor,  Ind. 

Indiana  Harbor  Works—  At  this  plant  the  company  has  two  modern  blast  furnacas  in  op- 
eration with  facilities  for  delivering  molten  metal  to  its  steel  department,  consisting  of  twelve 
60-ton  open-hearth  basic  furnaces,  30-inch  blooming  mill  and  billeting  mill,  together  wi:h  a 
variety  of  mills  to  finish  the  steel  produced.  The  property  the  company  owns  at  Indiana  Har- 
bor is  exceptionally  well  located  in  view  of  th?  facilities  for  water  and  railroad  transportation. 
The  company  owns  a  large  tract  of  land  on  the  lake  front,  of  which  only  a  small  part  is  now 
required  for  its  purposes,  so  that  it  is  amply  protected  in  this  respect  fo-  any  future  growth 
With  the  additions  and  improvements  completed  during  ihe  last  two  ycare,  the  company, 
has  a  production  at  this  plant  of  approximately  500,000  tons  of  steel  per  annum. 

Chicago  Iln-iht*  Works  —This  plant  has  been  in  continuous  and  successful  operation 
since  1*93.  It  consists  of  a  finishing  mill  producing  ab tut  30,001  torn  of  ate?!  per  annum, 
covering  a  large  variety  of  special  small  sections  for  which  there  is  a  large  and  growing 
demand 

In  April,  1916,  the  company  had  under  construction  eight  H0-ton  open  hearth  basic 
furnaces,  a  10-inch  blooming  mill,  32-inch  ami  2*-inch  mills  to  take  care  of  the  products  of 
the  plants.  The  company  will  also  construct  4i>  new  Koppers  coke  ovens  in  addition  to  the 
SC.  ovens  which  it  already  has;  will  also  construct  another  blast  furnace  in  addition  to  the  two 
it  already  has. 

Income  Account,  year  ended  December  31.  1'.M  ">  -Net  earnings  from  operations  after 
d- -din -ting  charts  amounting  to  *1, 143,300  fr>r  inaintenauee  and  repairs.  $1,111,139:  other 
income,  STs.s^O  total  profits,  St  },.;;  ,)•_>;,  |Xs>-  •  Provision  tor  depreciation  and  renewal 
of  plant. >.  <J(Wl,IK)(l;  provision  for  exhaustion  of  minerals.  *  1 23.920  total,  $323,920.  Net 
profit-  for  year,  Sl.W.UOl.  Deduct:  Interest  on  bonds,  s:',S  I  .  i  >0.  dividends.  $599.**'» - 
total  j?'..S|.;,7'.i.  Surplus  for  v-ar,  >3,|s7.52S;  add  ,urpius  as  of  Dee«  inU<r  31,  1911,  $3.- 
'.»:;,  17::  toi.-d,  *>'.,:  10.701;  d>M,,.mt  and  expense  in  connection  with  extension  aud 
relun.luci  mortgage  <^.ITo     Surphn.  I  >,,,,„(,,,•  :>|.  m| <o,70S.,,:;| 
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w  Comparattfe  income  Aceoant,  Tears  Ended  June  30 

Net  Toui 

h.arnin(c«.      Income.  Interna,  rv..u 

$742,308  $754,823  $?0298I  Dlvlda- 

I.0IO.76*  1.013  000  77750 

1.041,90.1  1.014.137  108750 

1.798.438  1.800  420  159750 

1.230.703  1.232  097  150  7W 

2.170.491  2.231.269  261  7% 

*J.017.172  1.077.036  320  450 

•2.041.248  2.081.558  357  390 

♦4,414.139  4.493.024  381  090 


Disc  Cost 
!£Z   16.317.477    $5,575  169 

in,/ ,  J.sm.oo:,  8.1S4.130 
1012. 

1913., 
1011  . 
1915  . 
»1915. 


369 


Deprecia- 
tion. Ete. 


•Vol  reported 


•  Aftord«H,w      u         .  '4.4H.139  4.493.1 

After  deduct**  charge,  for  maintenance  and  repairs 


$184,687 
401,577 
591,315 
052.131 
777.508 
557.914 

t440.490 
599.VM 


$150,000 
150.000 
201,795 
11».j,050 
239,225 
240.00$ 
327.384 
323.920 


.013..1,35,93;  lo/Hl.^V.'S 
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Surplus. 

for 
Year. 
$651,812 
326.572 
OlO.Slo 
844,530 
201.160 
950.780 
552.28, 
956.293 
3.l87,52g 


I  W S'SlS&f^  divid0Dd  ■»«       of  surp.u,  account, 

*£%^n^  <~?  *  Sl,*>0,000  in  Marc,,  1911, 

«"».   Dividends  at  the  rl 00  7 n "  *'                31,  191.5,89315,016.  Shares 

4  P-  c.  per  annum  since              ^HnT""  ^  to  »• 

June  ,,  inclusive,  durinK  ,Q/  "  °Q  '  ,9»*  ™            7  J'          2  P  C";  4  "  C"  »>  191<>  to 

A  stock  dividend  of  25  p      wa   nfti  1        ,     ?  d:V,Hpm,B  °f  3  P"  C  ettch  ™*  P»«. 

«».  1914.    Dividends  paid  at  **Ptemher  1,  1914,  to  holders  of  record  A,L, 

«f  -nth  p^ing  ^  ^  ^  «™ 

advance.    Stock  not  listed.  cnp)'  ,n  -  ,,0ol«  do  not  close  in 

Margin  of  Saf,  tr.  7S.15';. 

Comparative  General  Balance  Sheet. 

fe31'     '    J>"»c.10.  I 

t::r  ■   -    ,l7SsS!  ,,7-2GI-707  few  

Bill.  r.  c  ivahlo  3.537.032      3  'tW  {<1ii  I  ;.un,,,*l  *'bl 

char«H  to  „„,,    .      '^j™         H ,7^  |  fc^'      <™«M  «^ 

'•>,76< 


Totals  •»,<«»/  'Surphy, 

VX'W.OT*   $23,043,212  Totals 

a,s  $25,404 .072 


TVc  31, 

1915 
•9.915.016 
0,410.000 
468.160 
179,483 
173.214 
29. 250 
1. 580.41 2 
6.708,531 


Juno  30, 

1915 
*0,90»,681 
6,410.000 
732,388 
174,943 
130.171 
29,250 
1.430.968 
4.225.812 

•23.043,212 


«.800,ooo  first  n'o^  «      0ut*'»°<Hns,  Jul,  ,9i6. 

1  »«d  October  ,.  at  offi* ^  *  £      ^^j:  ^al  gold  bonds,  inter*  April 

ZtL"T\  AprH     l™  =  due  ZZl  ™i ^         and  -e  re*  trable  as  to  PL 

•  , ,0W  *ere  ^ed  to  retire  an  equa l  a™I»M  !7  T         &nd  Pft'd  0ff'   °f  thesc  bo«dS, 
5ecwrf//  hv  ft  fi  t     .        ,  equuI  amount  of  first  mortgage  5s. 

.  DW  of ,™ Tpnr t '^ZT^r  °?  "U"  ™  <"      -"P-.y.  Scribed 

^ t2lT"s  *  "re  """^  -    ~ .  umc";,'t  of  tho  In,"',d  s«~' 

^.V.r^  .T'"'  W"hOUt  dedUCti0"  °'  8«-  laeon,.  Tm. 

94,too  000  0  C 
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for  bonds  in  coupon  form.  Authorized,  $10,000,000  of  which  $1,800,000  are  reserved  for 
exchange  of  a  like  amount  of  first  mortgage  bonds  now  outstanding  and  $3,700,000  for  80  p.  c. 
of  coat  of  permanent  extensions  and  betterments;  $40,000  have  been  retired  by  sinking  fund. 

Redeemable  in  whole  or  in  part  on  July  1,  1915,  or  on  any  int.  date  thereafter,  on  60 
days'  notice,  at  103  and  interest; remaining $5,500,000  of  bonds  are  redeemable  on  and  after 
same  date  and  at  same  price  when  rate  of  interest  is  6  p.  c.  per  annum,  but  if  rate  is  less  than 
6  p.  c.  the  redemption  price  will  be  105  and  interest.  Sinking  fund:  On  first  $2,500,000 
bonds  issued  (Series  "A")  an  annual  sinking  fund  of  4  p.c.  of  issued  bonds  commences  July  1, 
1928;  on  bonds  issued  in  excess  of  the  $2,500,000  Scries  "A"  bonds  the  annual  sinking  fund  of 
4  p.  c.  becomes  operative  July  1,  1913;  amounts  so  received  to  be  applied  to  purchase  or  re- 
demption of  these  bonds  at  not  exceeding  103  and  interest.  In  addition  company  agrees 
to  pay  trustee  $150,000  annually  commencing  July  1,  1913  and  ending  with  1928,  either  iu 
cash,  in  1st  mtge  Gs,  of  1908,  or  in  bonds  of  this  issue;  bonds  so  acquired  shall  be  cancelled 
and  cash  received  shall  be  applied  to  purchase  or  redemption  of  bonds  of  this  issue  at  not  ex- 
ceeding 103  and  interest. 

Secured  by  a  lien  on  all  proj>erty  now  or  hereafter  owned  consisting  of  blast  furnaces, 
open-hearth  furnaces,  rolling  mills  and  ore  leases  and  valuable  real  estate  at  Indiana  Harbor, 
Ind.,  and  Chicago  Heights,  111.,  and  subject  only  to  $1,800,000  of  1st  mtge.  bonds.  The  mort- 
gage provides  that  the  net  quick  asscst  of  the  company  during  the  life  of  these  bonds  shall 
always  equal  or  exceed  fifty  per  cent  of  the  amount  of  the  outstanding  bonds  of  this  issue  and 
shall  never  be  less  than  $2,500,000.  Trustees,  First  Trust  and  Savings  Bank  and  Emil 
K.  Boisot,  Chicago,  111.  ( 

Initial  PuUicOfjering  ($1,500,000)  in  July,  1912,  by  the  First  National  Bank  of  Chicago, 
111.,  and  Potter,  Choate  &  Prentice,  New  York,  X.  Y.,  at  par  and  interest;  $1,000,000 
offered  in  December,  1912,  by  the  First  Xational  Bank,  Chicago,  at  102  and  interest;  $1,000,- 
000  offered  in  September,  1913,  by  First  Trust  and  Savings  Bank,  Chicago,  at  101^  and 
interest,  and  $1,000,000  offered  in  February,  1915,  by  the  Bamc  firm,  at  101  and  interest. 

Income  Tax.    Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

Margin  of  Safety :  9 1 .50% . 

Directors. — A.  W.  Thompson,  L.  E.  Block,  G.  H.  Jones,  P.  D.  Block,  E.  J.  Block,  R.  J. 
BeaU>,  Elins  Colbert,  J.  G.  Battelle,  Sam  Deutsch,  D.  P.  Thompson,  II.  C.  Jones. 

Officers. — A.  W.  Thompson,  Pres.;  P.  D.  Block,  Vice-Pres.;  L.  K.  Block,  Vice-Pres- 
and  Treas.;  G.  H.  Jones,  Vice-Pres.;  R.  J.  Beatty,  Vice-Pres.;  K.  M.  Adams,  Sec.;  W.  D. 
Truesdale,  Gen.  Aud.,  Chicago,  111.   Office,  Chicago,  III. 

INSPIRATION  CONSOLIDATED  COPPER  CO.— Incorporated  December  18, 
1911,  in  Maine.  The  company  exchanged  its  stock  for  stock  of  Inspiration  Copjicr  Co. 
(see  Manual  for  1911,  page  1669)  and  Live  Oak  Development  Co.  (see  Manual  for  1911,  page 
1687)  on  the  basis  of  one-half  share  of  Consolidated  stock  for  each  sliare  of  Inspiration  Copper 
stock  and  two  shares  of  Consolidated  stock  for  each  share  of  Live  Oak  stock. 

Mineral  properties,  secured  from  the  Inspiration  Copper  and  Live  Oak  Cos.  are  located 
eight  to  ten  miles  west  of  Globe,  Ariz,  and  consists  of  seventy-four  lode  claims  and  fractions 
with  a  total  area  of  972  acres.  The  company  also  owns  two  ranches  with  water  rights  for 
domestic  water  supply  for  the  mines.  The  property  holdings  of  the  company  are  as  follows: 
Mining  lands,  1,881  acres;  mill  site  and  tailing  lands,  615  acres;  ranches,  water  land,  etc.. 
1,032  acres— total,  3,528  acres.  On  Juno  29,  1915,  the  first  unit  of  the  company's  new  mill 
was  placed  in  operation.  During  the  last  six  months  of  1915  additional  units  of  the  mill 
were  put  into  service  as  fast  as  they  reached  completion.  By  the  end  of  December  12  units 
out  of  a  total  of  18  were  in  use.  At  the  end  of  January  17  sections  were  completed,  and 
during  February,  1916,  the  last  ono  went  into  service.  In  March,  1916,  two  additional  units 
were  ordered  which  will  increase  the  capacity  of  the  mill  to  16,000  tons  daily. 

Purchase  of  New  Keystone  Copper  Co.— In  191  I,  the  New  Keystone  properties  were 
purchased  for  the  sum  of  $795,9-1(1  ml  m  lieu  of  c.h'i  the  Inspiration  Consolidated  Copper 
Co.  issued  to  New  Keystone  Co.  payment,  in  full  39,797  shares  of  its  stock.  Properties 
purchased  consist,  of  the  following  patented  ruining  claim*  located  in  Gila  County,  Arifona: 
Summit,  Red  Mountain,  (Copper  11.11,  Last  Chance,  Pilot,  Sixtecn-to-one,  Wedge,  Blue  Copper, 
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Boulder,  Blue  Bird,  Protection,  Dewey,  Keystone,  T«onc  Star,  Eastern  Star,  Lawful  I<cdge, 
Hub,  consisting  of  219  acres.  Also  a  portion  of  the  Red  Rock  Fraction  lode  mining 
consisting  of  1.36  acres.    Also  the  unpatented  mining  elaim,  San  Antonio. 


The  Inspiration  UK.,  about  4,' 2  miles  long,  now  completed,  furnishes  connections 
from  the  Arizona  Eastern  Ry.  to  the  work  points  of  the  prbperty. 

Ore  Reserves.— No  attempt  was  made  to  develop  additional  ore  during  1915,  all  the 
work  being  done  within  the  area  previously  prospected.  The  ore  reserves,  therefore,  remain 
the  same  as  previously  reported,  namely  : 


ClassifieaOcw 
Material 

Developed  in 

Original 
Exploration 

Developed  by 
Drilling  in 
1913 

OrWuaUir 
Developed  but 
not  Reported 

Keystone  Ore 
Through 
Purchass  of 
Property  1914 

Total 

Tom 

% 
ou. 

Tons 

% 

en. 

Tom 

ft 

Tods 

% 
ea. 

Tons 

% 
w. 

45.000.000 

2.- 

1.252.000 
.176.000 

5.015.300 
856.700 

2.24 
1.13 
1.25 

1.62- 

46.252.000 
28.698.000 
17.460.300 
4.732.700 

2.01 
1.26 
131 
1J1 

Mixed  earbnoate  and  sulphide  material 

2.939.000 
3.767.000 
252.000 

1.45 
1.33 

!.:,-; 

25.483,000 

1.24 
1.34 
1.22 

45.000.000 

.2 

37.7S5.O00, 1-26 

7.500.000 

145 

97.143.000 

1.03 

Copper  Production  began  at  Inspiration  in  June,  1915.  The  copper  production  for 
mx  months  to  Dec.  31,  1915,  amounted  to  20,445,670  pounds.  Tons  of  ore  concentrated  for 
the  six  months  were  778,851.  The  cost  of  copper  derived  from  concentrating  ores  was  8.132 
cents;  price  received  during  year  was  19.449  c;  the  yield  in  refined  copper  was  264.  pounds 
per  ton  of  ore. 

Underground  Work. — During  the  year  1915  the  underground  work  preparatory  to 
mining  was  extended  as  follows: 


Haulage 
Way, 

1.322 
40,184 


Ordinary 
Siied 
Drifts 


Mam 


110.809 


122.409 


47.146 
47.146 


Shaft* 

6.386 


1.136 


Total 

337:i30 


Profit  and  Loss  Account,  for  six  months  ending  Dec  31, 1915. 


.  i.  e., 


$1,138,878.19 


Expenses: 

Mining  expenses,  including  development   1530,485.72 

1  rangportation  of  ore  from  mines  to  reduction  works..  149.025.92 

TraMrwrtatf'30111}68 ' "  als ' '  'fini i"  " 552,737  40 

Total  expenses   $1.640.2 14. 71 

-1  in  process  and  on  hand  at  end — at  cost . .  1,101,398.80 

Balance,  being  profit  carried  to  balance  sheet  

— As  construction  was  under  way 


53S.815.91 


$600,062.28 

r  during  the  entire  six  months  of  operation  and  as  the  proceeds  of  the 
DMLtt,  VmX fchar^edl^const      ^  ccmstruction-  int««»l  °n  outstanding  bonds  for  the  six  months  ending 
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...  *«sstt: 

Mines  and  mining  claims 

Wounu  receivable    .  ' 
H^nrl  subscriptions 
Materials  and  supplies 
rrenaid  expenses. .  . 


Dec.  31, 
1915 
$25,293,529 
338,703 


»u  process  and  on  hand 
Total,  


cost. 


I.wbilititM- 
Capital  stock 
Funded  debt." 
Accounts  payable:' 

Sundry  ^editors. . . 
I.abnr  payroll 
Unclaimed  »Z 
^deral  tax 

Surplus   

Totals  


622.276 
1.928 
70.650 
1,115.860 


Dec  31, 

I '.111 

$22,166,763 
225.219 
722.S05 
4.W..SM) 
1,319 
1.091,792 


Dee  31, 
1913 
$1S,260.2S6 
44.208 

Mill*  >■• 

409.531 
1.705 
1.781.146 


Doc.  31. 

1912 
15,784,203 
11.314 
2.75S.041 
339.7021 
H19/ 
1.752.025 


March  31 : 
1912 
$14,019,819 
37.870 
4,207.086 

73.295 
2,158.605 


$27,443,046     $25.24  7  .S03    $20,586,996     $20,596,295  $20,487,311 


$18,419,500 
6.544.500 


1.878.9S8 
600.062 


$14,459,100 
10.500.003 

240,114 
30,442 

2,817 


$14,459,160 
0.000,000 

91.305 
35.047 
1.443 
41 


$14,458,860 
6,000,000 

101,382 
35.200 

853 


$14,452,160 
6.000,000 

30,400 
14.683 

67 


$27,443,0-40     $25.2I7.S63    $20,580,996     $20,596,205  $20,497,311 
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Capital  Stock.— Authorized,  JttO.000,000-  Issued  and  outstanding.  iWmber  :U, 
1915.  119,500.  The  outstanding  stock  was  increased  to  $2:1.037,740  Junr  I,  1910. 
through  the  concession  of  practically  ail  the  outstanding  bonds.  Shiircs,  $20.  Listed  on 
Boston  and  New  York  Stock  Exchanges. 

Transfer  Agent,  etc.— Transfer  agents,  Guaranty  Trust  Co.,  New  York,  N.  Y.,  and 
Old  Colony  Trust  Co.,  Boston,  Mass.  Registrars  of  stock,  Bankers  Trust  Co.,  New  York, 
and  The  National  Shawmut  Bank,  Boston,  Mass.  Annual  meeting,  fourth  Monday  in 
April,  at  Augusta,  Me.;  hooks  close  at  discretion  of  hoard  of  directors. 

Dividends.— On  May  1,  lltlO,  an  initial  quarterly  dividend  of  $1.25  was  paid.  On 
July  31,  HMO,  $2  was  paid. 

Funded  Debt  Outstanding,  July  28,  1916. 

$15,540  first  mortgage  10-year  convertible  6s,  dated  March  1,  1912,  due  March 
1,1922. 

Bonds  Called— Tlie  entire  issue  ha*  hem  called  for  payment  Sept.  1,  1910,  at  110  and 
interest,  at  the  Bankers  Trust  Co.,  Ni  ie  York. 

•4,500,000  5-year  convertible  debenture  6s,  dated  July  1,  1914,  due  July  1,  1919. 
iuO-rvsl,  January-  and  July  1,  at  office  of  the  company.  New  York,  N.  Y.  Redeemahle  by 
lot  at  105  and  interest  u|>on  any  interest  date  after  January  1,  1915,  upon  thirty  days'  pre- 
vious notice.  Convrrtililr  at  any  time  prior  to  redemption  into  stock  of  company  at  $25 
per  share  for  stock  ('par,  $20 1.  and  par  for  bonds.  Coupon  bonds,  $100,  $500  and  $1,000. 
Sinking  fund  beginning  1910,  provides  for  10  cents  for  each  net  dry  ton  of  ore  treated  from 
property  mined  l>y  company  at  time  of  issuance.  The  company  offered  to  stockholders  of 
record.  May  14.  1914.  the  privilege  (to  and  including  July  1,  1914),  of  subscribing  for  said  at. 
bondd  at  par,  substantially  pro  rata,  hut  only  in  multiples  of  $100.  Trustee;  Guaranty 
Trust  Co.,  New  York,  N.  Y     Listed  on  the  New  York  Stock  Exchange. 

Income  Tax:    Interest  payable  after  deduction  of  United  Stales  normal  Income  Tax 

06,200  5-year  convertible  debenture  6s,  dated  July  1,  1914,  due  July  1,  1919 
Called  for  Redemption.    The  entire  issue  was  called  for  payment  July   I,   1910,  at 
105  and  interest,  at  the  Guaranty  Trust  Co.,  New  York.  N.Y. 

Directors.    John  F.  Alvord,  Torrington.  Conn.:  Thomas  F.  Cole.  Dnluth.  Minn. 
Kdmund  C.  Converse.  William  K.  Corey.  Charles  A.  Corliss,  Philip  L.  Foster,  Lngene  Meyer, 
Jr.,  William  G.  Rockefeller.  Charles  II.  Sabin,  William  B.  Thompson,  Albert  II  Wig^in 
New  York,  N.  Y.;  John  I).  Uvan.  William  I).  Thornton,  Butte,  Mont.;  Joseph  W.  Allen. 
New  York.  N.  Y  :  1/ouis  O.  Hicketts,  Warren.  Ariz 

Officers.— William  B.  Thompson,  Pres.,  New  York,  N.  Y.;  William  D.  Thornton, 
Vice-Pres.,  Butte,  Mont.;  Joseph  W.  Allen.  Sec.  and  Treas.,  New  York.  N.  Y.:  F.van  J 
Dudley,  Asst.  Sec;  Walter  S.  Harper,  Asst.  Treas.;  Charles  E.  Mills,  Gen.  Mgr.,  Miami 
Ariz.    Office,  42  Broadway,  New  York.  N.  Y. 

INSTITUTION  FOB  ENCOURAGEMENT  OF  IRRIGATION  WORKS  AND 
DEVELOPMENT  OF  AGRICULTURE,  S.  A.    (Caja  de  Prestainos  para  Obras  de  Irriga- 

cton  y  l''emento  de  la  \grienltura.  S  A  i.  Incorporated  <  >cloher  5.  190S.  in  Mexico,  lor  a  term 
of  fifty  years  (unless  its  existence  be  extended  by  a  law  of  Congress  and  by  resolution  of  its 
stockholders)  under  Concession  of  Sept.  3,  190$,  granted  to  the  Banco  Nacional  de  Mexico, 
the  Banco  de  Londres  y  Mexico,  the  Banco  Central  Mexicano  and  the  Banco  de  Coinercio  e 
lndustriu,  all  of  the  City  of  Mexico,  by  the  Federal  Government. 

As  required  by  the  act  of  1  )ci:  IS,  1911,  the  concession  as  well  as  the  deed  of  incorporation 
and  the  by-laws,  were  modified  on  Feb.  20  and  March  5.  1912,  respectively.  The  company 
li:is  aut  hority :  To  make  loans  on  morl  g:ige  guarantee,  on  30  years'  term,  intended  to  promote 
the  subdivision  anil  colonization  of  propert  v,  the  construction  of  irrigation  or  drainage  works, 
and  the  development  of  national  agriculture  and  stock  raising;  to  advance  funds  to  the  Fed- 
eral Government,  for  the  acquisition  and  parcelling  of  large  estates,  and  to  Mexican  chartered 
banks— up  to  50  p.  c.  of  their  capital  sdoek-  to  enable  them  to  make  mortgage  loans  for  the 
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aforesaid  purposes;  to  acquire  the  mort  gage  credits  granted  by  the  purchasers  of  land  tracts 
either  in  favor  of  the  Government,  or  of  private  parties,  or  of  national  enterprises;  to  purchase 
bonds  backed  by  mortgage  on  rural  property,  if  in  accordance  with  the  rules  of  the  Caja  de 
Prestamos;  to  rediscount  notes  of  loans  made  by  banks  of  Federal  Concession — up  to  20  p.  c. 
of  their  capital  stock — to  farmers  at  6.  months'  term  for  the  ordinary  needs  of  a  rural  property ; 
to  invest  its  idle  funds,  provisionally,  in  the  purchase  of  first  rate  securities  quickly  saleable, 
or  to  deposit  thern  either  in  the  banks  of  federal  concession  on  pledge  security,  or  in  foreign 
banks  and  banking  houses  on  terms  not  to  exceed  six  months;  to  issue  bonds — with  or  without 
guarantee  of  the  Federal  Government — to  the  aggregate  amount  of  200,000,000  Mexican 
pesos  or  $100,000,000,  therein  comprising  the  $25,000,000  already  issued.    The  company 
U  not  allowed  to. undertake  any  banking  transactions  outside  of  those  necessitated  by,  and 
connected  with,  the  objects  for  which  it  was  organized.    The  amount  which  may  be  leaned 
on  mortgage  is  not  to  exceed  60  p.  c.  of  the  value  of  the  property  pledged  and  of  the  permanent 
improvements— devised  after  approval  by  the  engineers  of  the  Institution.    From  the  net 
profits  of  the  company,  10  p.  c.  shall  be  set  apart  each  year  for  the  reserve  fund  until  such 
fund  shall  amount  to  one-half  of  the  share  capital.    A  dividend  of  5  p.  c.  is  guaranteed  by 
the  Mexican  Government  on  the  capital  stock;  but  the  stockholders  are  entitled  to  1  p.  c. 
more,  whenever  a  surplus  of  profits  will  allow  it.    After  paying  6  p.  c.  dividend,  the  balance 
remaining  of  the  net  profits  is  to  be  divided  by  halves  between  the  Government  and  the  share- 
holder!*.   The  rate  of  interest  to  be  puid  on  loans  made  by  the  Caja  de  Prestamos  can  only 
be  altered  with  the  consent  of  the  Department  of  Finance  and  Public  Credit.    At  least 
40  p.  c.  of  the  loan  is  to  be  employed  in  improvements  of  the  property  pledged,  according 
to  plans  approved  by  the  Engineers  of  La  Caja,  which  keeps  the  control  of  the  money  to 
be  expended  and  the  inspection  of  the  works  to  be  made,  so  as  to  ascertain  the  increase  of 
agricultural  production,  of  the  value  of  the  property  and  of  the  guarantee  for  the  loans. 

•Profit  and  Loss  Account,  year  ended  December  31, 1913.— Balance  of  profit  and  loss 
account.  $29,003;  balance  of  commission  account,  $2,153;  balance  of  exchange  account, 
$330,954;  balance  of  interest  account,  $505,(595— total,  $867,800.  Contra:  Difference 
in  the  price  of  securities,  $257,323;  balance  of  general  expense  account,  $135,812;  surplus, 
December  31,  1913  (profits  during  1913,  $445,669;  balance  of  profit  and  loss  account,.  1912, 
$29,003),  $474,672  -total,  $867,800. 
♦  Ut«t  available. 

i 

Comparative  General  Balance  Sheet,  December  31. 

(Mexican  Currency.)  x 

.  {lAitext  revdereif). 

lS2«:  1010  1911  1912  1913 

BwWj^rn^ $26,251,798      $30,187,637       $49,223,290  $51,289,547 

^ciriu.0^,?M       •••J|-i^   2.522.873  2.4 15.920  2.456.471  1.344.557 

»«Z™-^n^!inH1PJW,,Ce 4.707.333  4.707.3.H4   

Writ?-* UaranU*  *nd  P'o^e   222.648  541.891  43<>.341 

Soever  A  fV.   14.182.480  9,741,058  4.402.450  890,779 

^ :     U30.-79!     U63:911     Ufl*:398  igjffi 

current  MM   13.987.6ii         X4.512.635        15.504.8i6  14.532,511 

Totals         

lAobtiit    $02,788,292       $62,951,149       $73,298,310  $73,378,237 

Capital  (took 

Gol'l  homts  tu  'U'  V   $10,000,000  $10,000,000  $10,000,000  $10,000,000 

Rwwvefund      P    50.000.000  50.000,000  50.000.000  50,000,000 

Ir>t«r*st  account 41  •°7-  M.0M  17*-949  248.818 

MiiccWouT    1.513,827  1.540,947  1.546.434  3.189,512 

Prrjfit  and '  \Z.   35.713  25,040  10.519.100  9,405,235 

  1,197.680  1,390,107  1.053.827  474.672 

Total*..  — ■    '  

  $62,788,292       $62,951,149       173.298.310  $73,378,237 

vto  Capl^al  Sto<*-— Authorized  and  issued:    10,000,000  Mexican  Pesos.    Shares,  100 

Mexican  Pesos    Trio  =1.  j-  •  i  ,  .  .    '  _  ' 

is  owned  h  A '  m       nftres  are  divided  into  three  series:  Series  A,  consisting  of  share  No.  1, 

ary  bank/    »     .eXican  K°v«™nent;  Series  B  ($1,000,000),  is  owned  by  the  four  concession- 

the  conse  t  t  V     pr0vision  t,mt  th<'>'  are  not  to  dispose  of  or  pledge  smne  without  getting 

the  Mc*>can  government,  except  to  or  with  one  another;  Series  C.  consisting 
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of  the  remainder  of  the  shares.  Authority  from  the  Department  of  Finance  ami  Public 
Credit  is  required  to  increase  or  reduce  the  capital  stock.  In  case  authority  to  make  further 
issues  of  bonds  guaranteed  by  the  Mexican  government  be  obtained,  then  the  capital  stock 
must  bo  proportionately  increased  and  fully  paid,  so  that  the  paid-up  capital  stock  of  the 
company  may  never  be  loss  than  one-fifth  of  the  amount  of  its  bonds  guaranteed  by  the 
Mexican  government.  Every  share  is  entitled  to  one  vote.  The  company's  Board  of  Direc- 
tors consists  of  seven  members,  three  of  whom  are  elected  by  the  votes  of  the  share  belonging 
to  the  Mexcan  Government,  two  by  the  votes  of  the  shares  owned  by  the  four  concessionary 
banks  and  two  by  the  votes  of  the  remaining  stockholders. 

One  of  the  two  auditors  is  elected  by  the  Mexican  Government,  owner  of  the  share  of 
series  A,  and  the  other  one  by  the  shareholders  representing  scries  B  and  C.  No  action  as 
to  make  loans  or  accept  credits  can  be  taken  if  any  one  of  said  three  Government  represen- 
tatives interposes  his  veto. 

Annual  meeting  on  day  fixed  by  board,  prior  to  May  31. 

Stock  Increase. — By  the  authority  of  the  Department  of  Finance  and  Public  Credit, 
the  capital  stock  was  increased  in  June,  1913,  to  $20,000,000  of  Mexican  pesos  but  was  not 
sold  owing  to  unfavorable  financial  conditions. 

Funded  Debt  outstanding*  $25,000,000  4H  P-  c.  sinking  fund  guaranteed  coupon 
gold  bonds.  (U.  S.  Gold,  $25,000,000,  equiv.  Mcx.  Pesos,  $50,000,000,  equiv.  £5,144.032 
18a.  .r>d.,  equiv.  Marks,  105,000,000,  equiv.  Francs,  129,500,000,  equiv.  Guilders,  62,000,000 
at  the  fixed  rates  of  exchange  of  U.  S.,  $0.50,  Marks,  2.10,  Francs,  2.59  and  Guilders,  1.24 
per  Mexican  Peso  and  of  Pesos  9.72  per  pound  Sterling).  The  bonds  are  dated  Nov.  2,  1908; 
due  November  1,  P.M3,  interest  payable  'May  and  November  I,  at  Speyer  A  Co.,  New 
York,  at  company's  offices  and  at  Speyer  Brothers,  1,oih1oii.  Kng.,  also  at  Frankort-on-Main, 
Berlin  Hamburg,  Amsterdam,  Antwerp,  Brussels,  Geneva,  Zurich  and  Basle.  Dommimi- 
lions,  $1,000  (Scries  M,  No*.  1  to  13,500),  $500  (Series  D,  Nos.  1  to  15.000)  and  $100  (Series 
C,  Nos.  1.  to  10,000). 

CaUablr  as  a  whole,  after  Nov.  1,  PUS,  at  KM  and  interest,  upon  three  months'  notice. 
The  bonds  are  payable  not  later  than  Nov.  1,  1943,  by  the  operation  of  a  cumulative  sinking 
fund,  to  be  created  by  the  payment  by  the  company  to  Messrs.  Speyer  &  Co.,  New  York, 
N.  Y.,  commencing  March  25,  1919,  and  thereafter  in  each  calendar  year  on  or  before  the 
25th  days  of  Sept.  and  March  for  the  half-years  ending  respectively  the  first  day  of  Novem- 
ber and  the  first  day  of  May  of  each  year,  of  a  sum  equal  to  2.205  p.  c.  of  the  principal  amount 
of  all  the  bonds  at  any  time  prior  to  Jan.  1,  1919  issued;  wliich  sums,  with  accumulations, 
the  company  covenants  are  sufficient  to  retire  the  entire  issue  of  bonds  not  later  than  Nov.  1, 
1943.  The  bonds  shall  be  redeemed  by  the  sinking  fund  at  par,  to  be  designated  by  lot  in 
March  and  September  of  each  year  after  Nov.  1918.  Principal,  interest  and  sinking  fund, 
are  unconditionally  guaranteed  by  endorsement  by  the  Mexican  government. 

No  further  issue  of  bonds  can  be  made  without  the  express  authority  of  the  Mexican 
Congress,  and  the  paid-up  capital  stock  must  never  be  less  than  20  p.  c.  of  the  amount  of  the 
bonds  guaranteed  by  the  Mexican  Government.  Of  the  net  profits,  10  p.  c.  are  set  aside 
each  year  as  a  reserve  fund,  until  such  fund  shall  amount  to  one-half  the  capital  stock. 
Cou|K>ns  not  presented  for  payment  within  six  years,  and  drawn  bonds  not  presented  for 
payment  within  twenty  years  after  the  same  become  collectible,  will  be  barred  in  favor  of  the 
company.  The  company  must  by  law,  keep  always  in  deposit,  the  amount  of  one  year's 
interest  of  the  bonds  issued  ami  outstanding.  Trustee,  The  New  York  Trust  Co.  of  New 
York,  New  York,  N.  Y.  Listed  on  New  York,  London,  Amsterdam  and  German  Stock 
Exchanges. 

Thf-  May  1,  1914,  „„,/  Wi«»:</uc»d  am  pons  of  above  issue  remain  unpaid. 

Directors.  Pafa.-I  N'uio,  lu^s  Past  or  Houaix,  Jose  < 'ovarrubias.  August  in  Legoretta. 
HmVrt  Andragm-z.  Carlos  Bas.ve  y  del  C.  N  ,  Ing.  Patricio  U-vva,  Franco  Brena.  Adal- 
bert I'eliz  V.  Palav.cmi.  J,,,,-  Mc>i  re,  Klias  S  A.  <le  l.una,  Luis  Meza  Gutierre*. 
Juan  Sar.ivia. 
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Officers.— Kafael  Xieto,  Pres.  of  lioard;  Ing.  Paster  Rouaix,  Y'i«>-Pre.s.  of  Board; 
Carlos  Hasave  ('.  N.,  Mgr.;  .1.  Ho  .1.  Harlxnlillo,  Treas.;  Ing,  Claudio  Castro,  Hoc 

Auditors.  —Angel  J.  baganla,  Antonio  Asmara,  Miguel  ('villas,  Sealtiel  L.  Alastistc, 
i  Counsellor,  Fernando  (ionxalez  Itoa.    Ceneral  Office,  Mexico  City,  Mex. 

INTEKLAKE  PULP  AND  PAPER  CO.— Incorporated  July  6,  1899,  in  New  Jersey. 
Owns  a  sulphite  fibre  and  ground  wood  pulp  mill  at  Appleton,  Wis. 

Capital  Stock.— Authorized  and  outstanding,  $800,000.  Shares,  $100.  Transfer 
agent,  Corporation  Trust  Co.,  15  Exchange  Place,  Jersey  City,  N.  J.  Annual  meeting, 
second  Wednesday  in  January  at  Jersey  City,  N.  J. 

Directors.— Lewis  Cass  Ledyard,  Payne  Whitney,  F.  H.  Schauffler,  New  York;  F.  S. 
Rollins,  BriarclifT  Manor,  N.  Y.;  William  Birnie,  Elizabeth,  N.  J.;  W.  A.  Fannon,  Apple- 
ton,  Wis.;  E.  D.  Gault,  Brooklyn,  N.  Y.  Officers:  F.  S.  Rollins.  Pres.;  Wm.  A.  Fannon, 
Vice-Pros. ;  S.  M.  Davis,  Treas. ;  E.  D.  Gault,  See.    Office,  14  Wall  Street,  New  York,  N.  Y. 


INTERLAKE  STEAMSHIP  CO.  (THE,.— Incorporated  in  1913,  in  Ohio,  as  successor 
to  the  Lackawanna  Steamship  Co.  (see  Manual  of  Industrials  for  1913,  page  246).  Purchased 
seventeen  steel  steamers  formerly  owned  by  the  Gilchrist  Transportation  Co.,  and  fifteen 
additional  vessels  from  The  Mesaba  Steamship  Co.,  The  Interlake  Co.,  The  Huron  Barge 

Co.,  the  Provident  Steamship  Co.,  the  Acme  Steamship  Co..  the  Standard  Steamship  Co., 
and  the  Cleveland  Steamship  Co.    Early  in  1916,  purchased  thirteen  additional  vessels. 

Company's  fleet  consists  of  62  vessels  (including  new  boat  building  for  delivery  Juno  1 
1910).   AT  of  these  vessels  are  constructed  of  steel  for  carrying  bulk  freight  such  as  iron 
ore,  coal  and  grain  on  the  Great  Lakes  and  connecting  waters.    The  average  ore  cargoes 
carried  by  these  vessels  per  trip,  aro  as  ollows: 


Average 

Ore 
Cargo 

V«M«rf:  (7W.) 
C.  H  McOillough,  .Tr     .  io,oi)() 

K.  VS.  Clark-   0.S0O 

Sumu.  1  Mathor    10.200 

P  O  Mil.,    10.100 

JwCMorw   10.100 

June*  C  Wahacc  ,  ...  10.000 
Augustus  H  Wotvin .   ...  10,000 

ArcturuB   ...  9.300 

8h«rwin    9,300 

Amaaa  Stone    9,500 

Cwte   •  s.ooo 

Xwon»   R.000 

Canopus   7.H00 

H  It  Jonf*  7  oon 

Perseus    7  s»)0 

James  H.  U^d   7>500 

Adnstw   7.000 


Average 

Ore 
Cargo 

KmmI:  {Ton*) 

Otu*   6.S00 

Corvu»   8.800 

Cvgiu-    ft  HOO 

Klba   7.000 

Hemlock   7.000 

Jamea  H.  Hoyt   0.500 

Odanah   7.000 

Siriua   MOO 

Taurus   ft.  HOO 

Victory   7.000 

Indus   5.000 

Lupus   5.000 

Jupiter   5,300 

Xeptuno   5.300 

Venus   5.300 

Pathfindor   4.000 

Constitution  (Barge)   6,800 

(Barge)   5.000 


Average 
Ore 
Cargo 

Vestet:  (7*oni). 

William  B.  Davoclc   7.000 

J.  A  Campbell   10,000 

C  S.  It*in*)n    9  ..TOO 

Joseph  SelUrood   9.500 

Regulun   O.SOO 

Mars   tt.SOO 

Pegasus   0,800 

Hydrus   0,800 

Arpu*   0.HO0 

I'rnnus      ft.SOO 

Saturn   ft.SOO 

Moaes  Taylor   6,800 

Vega   ft.SOO 

Lagonda   5.200 

New   boat  building  (for 

delivery  about  June  1).  12.000 


Total 


.  392.300 


The  tonnage  of  the  fleet  per  season,  based  on  the  present  practice  of  loading  a  certain 
portion  both  east  and  westbound,  is  appro*  mately  12,000,000  tons. 

Income  Account,  year  ended  December  31.  1915.  Earnings'  from  operations,  $1,- 
'214,113;  interest  received  from  banks  and  discount,  $70,345— total,  11,284,458.  Deduct: 
Vessel  depreciation,  $250,000;  interest  paid  on  bonds,  1158,062;  dividends  paid  (April  I, 
June  1  and  October  I,  1915,  and  due  January  3,  1016  ,  8375,093  -total,  $784,055.  Surplus 
for  year,  $500,403;  surplus  forward.  $150,037  surplus,  Deeemlicr  31,  1915,  $650,440. 

Capital  Stock.— Authorized  and  outstanding  July  31,  1010,  $0,500,000.   Shares,  $100. 

Trailer  agent  and  registrar,  The  (luardian  Savings  and  Trust  Co.,  Cleveland,  O.  Annual 

meeting,  1th  Wednesday  in  Mav  at  Mentor,  O.     The  ohl  I^ackawanna  Steamship  Co.  paid 

dividends  of  1  >  2  p.  P.  Apn|  ,  amj  Ju,y  ,  m:i     Xhe  lnU,r|ake  Steamship  Co.  paid  dividends 

w  -  p.  c  on  Oct.  1,  luis,  HtKj  jammry  o,  1914,  April  and  June,  1314,  2  p.  c;  October,  1914, 

1-  i  P-  c.;  January,  April.  July  and  (Motor,  1915,  1 '  2  p.  c:  January,  April  and  June,  1916, 
^  p.  c. 


Digitized  by  Google 


020                         POORS  MANUAL  OF  1NDI  STIU  ALS. 

Comparative  General  Balance  Sheet.  December  31. 

.•».,./<  )'>l.".  W'i4  I  **  i  :* 

l*n  .jK  t  t  \  ■  •u-muni  $7.7".s..i|t>  57.7s.I.'",|'t  J.vOU.t.49 

Inventories                      ..  IJ.noi  ll.'.MM 

C'ntii,  imU'f  :in«l  .u  '-oimlK  ri-ci-iv:il»l<-                             .  .               '.«.>_'. :<is  ti7l.l2\t  l.O.HU'«25* 

IriHiirawi-  :inil  rc-pln.n  im  til  fuml  1.0V:i.*ill  S<is,:«>»  7.?i>..V!l 

Mp<-i'i!il  »i'i'i>iuit  for  r<  tir<'!iifiit  of  Imiii>1«  L'.VI.iMUI  l.'.U.tXKJ   


T..ini«   $:n.ojit..-,sj  r>.iai,i>s  rt.si,-,.xai 

(  ui.iiii!  hi.h k                             ..   .  $:..7vi..^k>  s:.,;m,vni  v>,7m..*,<m> 

l'un<le<l  .|<  )>l                                   ..                            ..      ,  ■_'..'■<  til  l  H  l( »  _*.7'.ll.tlOII  :?,IMit.lHK) 

.Wourit*  p»v»l>l<-   'I7.:U7  lij.lMI 

l'r..fil  :.!,<[             .      *  1. 1-'.!. 7 ■»:.  '<.(7ji'.M  l.»l»i.^72 

Tutltb   i                                /             ..    .  $HUHH.. ">•»_'  Jit. -I'll.  4.YS  $tl.Sli".SI« 


*  Ij'sm:  Inmiram-*-  unci  rrpliirrnicnl  rcn-rv.-,  S.SL'.'i.til-l:  Unnl  itit.T(-i  ilu-»  M:;v  i,  l»M»>.  <7">,0OO.  <li\i<lim< 
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Funded  Debt  Outstanding: 

*2..>»M>.1>00  1st  mlge.  0  p.  c.  gold  bonds,  dated  May  I,  1913;  due  in  annual  installments 
of  $.250,(11X1  each  Nov.  1  to  IU25.  inclusive,  htfercst  May  1  and  November  I.  at  tlx-  office  of 
the  tiHstrr,  Tin-  Ouardinn  Savings  and  Trust  Co.,  Cleveland,  Ohio.  Coujton  bonds,  $1,01)0; 
registrable  as  to  principal.  Callable  in  whole  or  in  part  at  105  p.  e.  and  accrued  interest  on 
any  interest  date  on  two  weeks'  notice.  Secure!  by  an  absolute  first  Ireti  on  fifty-two  bucludinz 
one  under  eonst ruction  in  .Ian.  l.Hsii  vessels,  wliieh  are  e  m^ervatively  valued  at  about  *11,- 
000.000. 

I'rnrLsiti'tHs  of  /*<«</•  —  Authorized  and  issued,  S'J.O'O.OO ),  of  which  SoOo.OV)  had  been 
retired  to  date,  and  $250,000  is  on  deposit  proviling  forth*  instalment  d  i?  Nov.  1, 
1916.  Issued  to  complete  purchase  of  17  Gilchrist  vessels,  to  retire  otitsf  an  Iiil;  lion  on  said 
vessels,  and  for  the  corporate  purposes. 

Public  Offt-rimj — Initial  offering  in  May,  1013  by  Kissel,  "Kinnicutt  *t  Co  ,  an  I  Kean. 
Taylor  A  Co.,  New  York,  at  par  and  interest. 

liuoinr  Tax.    Interest  payable  w  ithout  deduction  of  Tutted  States  normal  Income  Tax. 

Insurance  Fund— Company  established  an  initial  insurance  fund  of  $2."i  ),0  > )  in  cash, 
for  benefit  of  bondholders,  subject  to  control  of  three  trustees,  one  of  whom  is  trosleo  of  tiis 
mtge.  Company  further  agreed  to  pay  into  this  fund,  as  long  as  any  of  bin  Is  are  outstand- 
ing, an  amount  in  cash  equal  to  yearly  premiums  wdiieh  company  would  otherw  ise  be  obliged 
to  pay  if  it  took  out  full  current,  lake  hull  and  protection  an  1  in lemuity  insurance  for  full 
issuable  value  of  ore  of  the  vessels  under  the  lien  of  t lie  uurtiia^  These  annual  premiums 
are  estimated  at  approximately  $5-1  "i. 00! I.  This  fun<l  can  be  used,  first  for  payment  of  all 
loss  s  against  which  company  would  otherwise  have  to  insure;  or.  s,nm  i,  in  purchase  o. 
const  ruction  of  new  vessels,  on  which  this  mortgage  mn^t  imme  liately  be  male  a  fil  . 
lien;  or,  third,  for  improvements  and  betterments  on  the  mortgaged  vessels  (but  not  for 
maintenance);  or,  fourth,  for  purchase  or  redemption  of  bonds  of  this  issue,  which  shall 
thereupon  be  immediately  cancelled,  such  purchase  or  redemption  to  be  made  in  the  reverse 
order  of  the  maturities  of  the  bonds.  In  ease  the  amount  of  cash  in  this  fund  is  at  any  time 
reduced  below  $250,000,  company  is  bound  to  immediately  re-establish  it  at  this  minimum 
amount,    ('ash  on  deposit  to  credit  of  tb  *  insurance  fund  Dec.  ol,  1915,  >*7oi,l 14. 

The  mortgage  provides  that  the  company  may  discontinue  its  insurance  fund  upon 
depositing  with  the  trustee  of  the  lirst  mortgage  policies  for  lake  hull  an  1  protection  and 
indemnity  insurance  on  all  of  the  vessels  under  the  mortgage  to  an  aggregate  am  mut  not 
loss  than  three  times  the  par  value  of  outstanding  bonds.  In  the  event  of  the  company  dis- 
continuing the  insurance  fund  and  taking  out  insurance,  whatever  cash  remains  in  the  fund 
must  Ik:  used  to  redeem  first  mortgage  bonds.  Tho  trustee  of  the  firs'  mortgage  is  author- 
ized to  declare  the  principal  of  all  bonds  duo  and  payable,  and  t  >  mime  liately  take  p  tsse-iSioa 
of  and  sell  all  vessels  overe  1  by  the  m  .rtgtg-  if  the  c  ),np  4uy  1  •■aults  in  any  of  tho  cove- 
nants of  the  insurance  provisions  of  t he  mortgage. 
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$1,600,000  5  p.  c.  serial  gold  notes,  flat.nl  Yvh.  1,  lttlft  and  du<>  §2f)0,l)0ft  each,  Auk  1  ">, 
hip,  and  Feb.\5,  14117:  1150,000  semi-annually  from  Aug.  1"»,  1«.:17,  to  F.  I..  15,  1921,  inclu- 
sive Intend  payable  Feb.  15  ami  Auu  15  ill  (oiardian  SavingH  ftttd  Trust  Co.,  Ch-vrland, 
Q.,  truKlrr.   Couj>on  notes,  $1,000;  n^istnible  as  |u  principal.    Authorized,  $  1  ,000,000. 

IMnmohle  as  a  whole  or  in  part  at  102  and  interest  on  any  interest  date  on  ."10  days' 
notice. 

Purpow*  uf  /*Kfn<.—  The  proceeds  of  this<-  notes,  together  with  $S5K,000  from  nakt  of 
$715,500  capital  stock  at  $121)  |>cr  share,  and  alxmt  &i00,000  cash  from  the  treasury  were 
used  to  purcha.v  l:<  additional  vesselw  costing  £3,007,000,  together  with  unexpired  insurance 
policies  thereon  and  certain  invest  incuts,  all  aggregating;  W.050,000.  In  order  that  the* 
vessels  may  receive  the  Ijenefits  and  security  of  the  oomjKiny's  insurance  fund,  they  have  l»een 
pledged  under  its  mortgage. 

Security. —  Issued  under  an  agreement  with  trustee,  whereby  the  Company  agrees  not 
to  execute  any  additional  mortgage  upon  any  of  its  property  while  any  of  these  notes  are  out- 
standing. 

InituiJ  Public  Offering— ($1,000 ,000)  in  Jan..  1010,  by  Kean,  Taylor  &  Co.,  New  York 
and  Chicago,  at  1(H)  and  interest,  yielding  5  p,  e.  for  equal  amounts  of  each  maturity. 

Directors.— Samuel  Mather,  H,  G.  Dalton,  H.  S.  Pickands,  II.  P.  Mcintosh,  Jits.  H. 
Hoyt,  A.  T.  Kinney,  Cleveland,  Ohio;  Moses  Taylor,  New  York,  N.  Y.  Officers:  H.  G. 
Dalton,  Pres.;  H.  S.  Pickands,  Vicc-Pres.;  K.  P.  Williams,  Treas;  S.  E.  Bool,  Sec.  and  Aud.; 
C.  C.  Canfield,  Asst.  See.  and  Asst.  Treas..  Cleveland,  <  >hio.    Office,  Cleveland,  Ohio. 

INTERNATIONAL  AGRICULTURAL  CORPORATION. 

History.— This  company  was  incorporated  ia  perpetuity  June  It,  1939.  in  New 
York.  The  company,  in  accor  lance  with  the  term*  of  its  ehirtor.  fa  sngtgeJ  in  the  manufac- 
ture, purchase,  selling  and  dealing  in  ferih/.er  au  I  otton  oil,  an  I  i  nplomenti  of  agriculture, 
mining  phosphate  rook,  potash  and  other  urnerals;  ac  piirtn^  necessary  pateuts  and  trade 
names;  entering  into  contracts  and  aoqwrioj  the  4  » >  I  will,  rights  an  I  properties  of  any  person 
firm  or  corporation  engageJ  in  a  similar  business  Owns  an  1  uper  ites  the  following  proper- 
ties: 


a**.. 

Acidulating  Platit 
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Fcrtiliior  Plant 
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10 
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7 
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Owns  a  stock  Interest  In  the  following  corporations: 


Alia*  Phosphate  Co 
Buffalo  Fertiliser  Co. . . 
Uominion  Fertiliser  Co 
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Owned. 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


Tennessee  Phosphate  Properties.— Corporation  owns  in  fee  phosphate  mines  and 
holds  under  lease,  mineral  rights  on  land,  on  all  of  which  are  large  quantities  of  phosphate 


Among  the  companies  of  which  the  corporation  owns  the  entire  capital  stock  are  the  fol- 
lowing: 

Atlas  Phosphate  Co. — This  company  formerly  owned  all  the  stock  of  Prairie  Pebble 
Phosphate  Co  The  vendors  of  the  stock  of  Prairie  Pebble  Co  received  in  part  payment 
therefor  $0,000,000  in  purchase  money  collateral  trust  bonds  of  Atlas  Co.,  secured  by  deposit 
of  entire  stock  of  Prairie  Pebble  Co.  All  of  the  collateral  trust  bonds  were  retired  June  24, 
1913,  together  with  $1,000,000  treasury  bonds.  The  stock  of  Prairie  Pebble  Phosphate  Co. 
was  transferred  to  International  Agricultural  Corp.  by  Atlas  Phosphate  Co.  at  this  same 
date.   This  company  now  owns  no  real  or  personal  property. 

Agricultural  Investment  Corp. — Delaware  corporation,  which  owns  no  real  property 
and  is  entirely  a  holding  company,  owning  stocks  in  various  corporations  engaged  in  fertilizer 
or  allied  business.  In  few  instance*,  however,  does  stock  interest  represented  by  these  invest- 
ments exceed  50  p.  c.  Its  entire  income  is  received  from  dividends  paid  to  it  by  companies 
in  which  it  owns  a  stock  interest  as  follows: 

•  'wned   Capital  Stale  Expiration  Annual 

Class.  %       Stock      Incorporated,     of  Charter.  Output. 

Ton*. 

Abbott  Mfg  Co  .  I/ouisville.  Ga      '  il  and  fertiliser.      50       J100.O0D    Georgia  Mar  1.1930  6,225 

Altamaha  Fert  Co  ,  Vidalia.  Ga     Fertilixer  50  25.000    Georgia         Man    5.  1931  5.940 

CatawbaFer,  Co..  Lancaster,  SC    Acidulating  50         100,000    S  Carolina      Perpetual  14,079 

Cherokee  Fer.  Co  ,  Macon.  Ga.  .  .    Fertiliser  52  50.000    Georgia         "June  29.  1930  12,750 

CongareeFcr.  Co.,  Columbia.  SC    Acidulating  50         100.000    S  Carolina      Perpetual  17,611 

Dodge  Fur  Co.,  Eastman.  Ga. ..     Fertiliser  50  17.000    Georgia         *Dec.  31.  1932  2.652 

Decatur  Fer.  Co ,  Decatur.  Ala..     Fertiliser  50  20.000    Alabama         Perpetual  4,217 

Elmore  Fer.  Co  ,  Tallassue,  Ala  .     Fertiliser  50  25.000    Alabama         Perpetual  3,933 

Fanners  Fer  Co  ,  Milan.  Ga  .   .    Fertiliser  50  18.000    Georgia         •Doc.  31.  1932  3,601 

riartsvilleFerCo.Hartav.s  e     Acidulating  50         100,000    S  Carolina      Perpetual  19.151 

Improved  Gua  Co..  Eastman. Ga.   Fertiliser  50  20.000    Georgia  Man.  15.  1933  2.611 

I/awrenceville  Fer  Co  .  Lawrence- 

ville,  Ga     Fertiliser  50  17.000    Georgia         Man.  9,  1933  5.490 

Millen  Fer.  Co.,  Millen.  Ga   Fertiliser  50  24.000    Georgia         Man.  15,  1931  6.200 

Montesuma   Fer    Co.  Monte- 

auma,  Ga.. .    Acidulating  50         100.000   Georgia  July    8.  1930  16,944 

Orangeburg   Fer.   Co,.  1  range- 
burg,  8  C   ..     Fertiliser  50         100.000    S  Carolina      Perpetual  22.173 

Oconee  Fer  Co  .  Dublin.  Ga    ..     Fertiliser  50  25,000    Georgia         •Dec.  31.  1932  4.174 

Osceola  Fer.  Co..  Jacksonville,  Fla   Fertiliser  65  50.000    Florida  June  13  2010  12.760 

Peoples  Fer  Co..  Bay  Minptte  Ala  Fertiliser  50  13.000    Alabama         Perpetual  2,483 

Rainbow  Guarm  Co   .    Fertiliser  50  60.000    Alabama       Perpetual  .... 

South  Alabama  Fer.  Co..  Samson, 

Ala   .    .    .     Fertiliser  50  10.000    Alabama         Perpetual  3.245 

SopertonGua.Co.  Soporton.Ga     Fertiliser  50  t  7,000    Georgia         »Dee.  31.  1932  2,709 

*wainaboro  Fer  Co  .  Swainsb  Ga  Fertiliser  50  40.000    Georgia         Man     4.1931  5.614 

Tbe    Chatsworth    Guano    Co  . 

Chataworth.  Ga   Fertiliser  50  10.000    Georgia         *Nov.  17.  1930  1.441 

The  Cumberland  Fer  Co..  Car- 

teraville.  Ga   Fertiliser  50  54.000    Georgia         Man,  27,  1930  7,927 

The   Davitboro   Fertiliser  Co.. 

Davisboro.  Ga     Fertiliser  50  35.000    Georgia         *Deo.  23  1930  3.024 

The  Planters  Fertiliser  Co  ,  Ten- 

nille,  Ga     Fertiliser  50  35.000    Georgia         «Dee  19,1930  3.900 

Union  Fer.  Co..  Cullman,  Ala    .     Fertiliser  50  30.000    Alabama         Perpetual  2.684 

Union  Springs  Guano  Co.,  Union 

Springs.  Ala   Fertiliser  50  40.000   Georgia  Perpetual  7.870 

•With  privilege  of  renewal. 

Prairie  Pebble  Phosphate  Co.— This  company  leases  from  International  Agricultural 
Crop  all  of  its  property  plant  and  equipment  consisting  of  about  39,000  acres  of  land  in  Polk, 
Mtllsboro  and  De  Soto  counties,  Fla.,  of  which  about  19,000  acres  have  been  prospected,  the 
prospecting  showing  over  34,000,000  tons.  The  company  has  six  mining  stations  and  washing 
plants  situated  at  various  points  on  a  railroad  operated  by  the  company,  of  thirty-three  miles 
in  length,  together  with  a  central  concrete  drying  plant,  over  800  feet  long  and  100  feet  wide, 
with  a  bin  capacity  of  50,000  tons  of  dry  phosphate  rock.  Annual  output,  about  550,000 
tons.  The  railroad  equipment  consists  of  five  electric  locomotives  and  one  steam  locomotive, 
and  about  one  hundred  twenty-ton  cars  of  special  construction.  The  main  power  plant  con- 
sists of  nine  Diesel  Units  (Oil  Engines)  coupled  with  Bullock  Generators,  capable  of  pro- 
ducing 4.50  h.p  each,  or  a  total  of  4,050  h.  p.  There  are  being  installed  four  Snow  Engine 
Company  oil  engines  coupled  with  Westinghouse  Generators,  capable  of  producing  400  h.  p. 
each,  or  a  total  of  2,000  h.  p.  which  will  give  a  total  of  6,000  h.  p.  for  the  power  plant. 
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Florida  Mining  Co. — This  company  leases  from  International  Agricultural  Corp.,  all 
of  its  property,  plant  and  equipment  consisting  of  over  3,300  acres  of  land,  situated  in  Polk 
County,  Fla.,  containing  a  high  grade  deposit  of  land  pebble  phosphate  rock,  analyzing  from 
72 p.  c  to  80  p.  c  bone  phosphate  of  lime.  The  prospecting  report  prepared  by  engineers  shows 
deposits  in  excess  of  7,500,000  tons.  This  company  has  one  mining  station  and  one  washing 
plant  (and  one  oentral  drying  plant)  with  modern  equipment.  Its  output  for  1914  was  130,- 
000  tons.  Entire  issue  of  6  p.  o.  bonds  of  this  company  were  retired  and  cancelled  on  June 
24, 1912. 

Home  Mixture  Guano  Co. — Owns  the  entire  capital  stock  of  this  Georgia  corporation, 
located  at  Columbus,  Ga.,  owning  about  10  acres  of  land,  upon  which  are  situated  a  sul- 
phuric acid  chamber  with  a  capacity  of  15,000  tons  of  acid  per  year,  and  a  fertiliser  depart- 
ment with  annual  capacity  of  40,000  tons  of  acid  phosphate.  Company  also  owns  and 
operates  a  cotton  oil  mill  with  annual  crushing  capacity  of  10,000  tons  of  cotton  seed. 

Independent  Phosphate  Co. — This  company  owns  land  in  that  state  containing 
deposits  of  Tennessee  blue  rock  and  also  owns  two  deposits  of  Tennessee  brown  rook.  All 
outstanding  bonds  of  the  Independent  Co.  have  been  purchased  by  the  company  and  are 
deposited  under  its  mortgage. 

Kallwerke  Soils  ted  t  Gewerkschaft. — This  is  a  German  Corporation  with  property 
situated  at  StoUstedt,  Germany,  consisting  of  potash  mines  estimated  to  contain  about  50,- 
000,000  tons  of  potash,  and  a  very  large  factory  for  the  concentration  of  the  salts  into  com- 
mercial forms,  such  as  Manure  Salts  and  Muriate  of  Potash.  The  International  Agricul- 
tural Corp.  owns  60  p.  c.  of  the  one  hundred  kuxe  or  shares  (valued  on  the  corporation's  books 
at  11,479,749.10)  of  the  Gewerkschaft  on  which  an  option  of  sale  has  been  given. 

Sulphuric  Acid  Contract. — An  adequate  supply  of  sulphurio  acid,  an  important  in- 
gredient of  commercial  fertiliser,  is  assured  through  contracts  by  which  the  company 
obtains  the  output  of  sulphuric  acid  of  the  Tennessee  Copper  Co.  and  Ducktown  Copper, 
Sulphur  and  Iron  Co.,  Ltd. 

Comparative  Consolidated  Income  St  P.  St  L.  Accounts,  Years  Ended  June  30. 

International  Agricultural  Corp.  and  Affiliated  «.«.,  100%  Owned)  Companies. 


GroMoporatinic  profit   1  844*799    1  1 

Operating  and  administration  expert .". 1.19&816  tl. 
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-  ■—  (dividends  from  Jointly-owned 


701,313      061,391    2.031.209    1,420,346  1,017,501 


Total  Inoome. 
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"  «  Juno  30.  1913 
Total  del.it,. 
Profit  and  toss  au 


18,000 

208.730 

663,984 

973.073 

661,391 

2.031.209 

1.420.340 

1.017.501 

016,000 
207  106 

646.629 
241,636 

650.000 
175384 

505,696 

824.006 

888,165 

825,  SS4 

565,696 

•160,022 

84,908 

•161.493 

1,465,513 

i,42b'.346 

i.bi'7.564 

457,303 

914.505 

835,527 

437.271 

•1(10,022 

84,908 

"•618,796 

651.008 

684.819 

*~580^233 

1,152,502 

•1.357,637 

1.471.823 

1.129.422 

588,401 

330,799 

222,060 

•975.725 

•1.050,669 

856,028 

1.680.430 

1.173,221 

5S0.233 

101,633 

)  88.055 

205,607 

43.709 

aS.loS 

1.419,667 

...,.*.. 

*■■••■ 

005.943 

........ 

  - 

101.833 

2.213.665 

2O5.607 

13.799 

aS.lOl 

♦975.725 

♦J.  152. 502 

♦1.357.637 

1.174.H23 

1.129.422 

689,401 

rdinary  ci| 

>cn»os  for  rc 

•eareh  votV 

,       %  Not  reported. 

a  Credit 
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Income  Account,  Four  Months  Ended  Oct.  31,  1915. 

(An  reported  to  the  ,Veu>  York  Stock  Exchange.) 

Profit  ou  otwrntious   $300,753 

BodcI  int<Ti_st  *   105.430 

Ralancc   $105.3!  7 

Amortisation  of  bond  discount,  etc   71,730 

Surplus   $123,577 

Deficit  July  I,  1915   978,725 

Pro&t  and  lots  d«-ticil   $S52.1 17 

Comparative  Consolidated  Balance  Sheet,  June  30. 

(International  Agr.  Corp.  and  Allied  Coe.) 

AsMtoi                                                                       1915              1911              1913  1012 

Plants,  «x|uipmont,  etc   $21,322,700    $20,905,753    $20,452,150  I25.57S.01G 

lri%-fl9tm<Tits                                                                         3,3.35.007       3.325.183       3.432,050  4.201,472 

Current  asset*                                                                  7,163,353       7.78 ». 534       7.7S1.005  12.-S5l.052 

Duo  from  jointly  o*ncd  and  other  associated  companies        1,700,004       2.273,815  2.220.822   

Deferred  chaws,  etc                                                         2.S20.200       3.102.575       3.421.255  2.801.47f> 

Accrued  wirtiiuRS  on  investment   209.350  231.028   

Potash  adjustment   275.066  748,184   

Cash  in  sinking  fund   16  012   

Patents   300   

D.-ficit   975,725       1.152.502  1.357,037   


Totals                                                                       $37,333,157    $30,181,394    $39,051,040  $45,402,018 

LMUUiut 

Capital  stock                                                          .  .    $20,359,000    $20,353,000    $20,330,000  $20,880,400 

Funded  debt                                                                   11.772.200      12.418. S00     13.000,000  13.000,000 

Current  liabilities                                                                  4.82S.696       5.530,501        4,588.930  4.002.22:1 

ItMorvoa                                                                                 301,018          859,447       1.073.994  S14.502 

<  »ther  liabilities   11.013  10.586  29.717   

Fixed  surplus  (subsidiary  ootnpanies)   4.623.981 

Surplus   1.474.S23 

Totals                                                                    $37~t33^157    »30.18l  304    $30,051,640  $15,402,018 

Note  —  Contingent  liabilities  consisting  of  endorsements  on  note*  receivable  of  the  corporation  sod  paper  of 
Jointly-owned  corporations  amounting  to  $3,112,239.07  on  Juno  30.  1915.  aro  not  included  abovo. 

Net  Working  Capital,  June  30. 

Currtnt  \tftit: 


Totals  $7,103,353 

Dr>iuct- 

Accounts  payable  

Loans  and  notes  payablo  

Inu-rcst  accrued  


1915 

$500,120 
2,917,847 
1,078.012 
1.0  70,705 

1014 

5054,389 
3,488,877 
1.747.587 
1.808.081 

1913 
$05S  7H7 
3.093.K53 
1.151.049 
2.S78.216 

.  $7,103,353 

$7,780,531 

$7  781.905 

$21».06O 
4,340.701 

273,274 

$303,033 
5.007.434 
220,001 

$370,83? 
4.03S.3OG 
170  708 

Sl.S28.605 
.  2,33-1.658 

IS,  530.501 
2.252.073 

H.58S.938 
3.192.9i>9 

Capital  Stock.— Authorized,  7  p.  c.  cumulative  preferred,  318,000,000;  common,  $1S,- 
000.000— total,  $30,000,000  (increased  from  $2 4,000,<XK»  in  April,  1911).  Issued  June  30, 
1915,  $9,330,000  common  stock,  and  $13,127,700  preferred  stock— total,  $22,453,000,  of 
which  $2,027,400  common  stork  and  $72.20(1  preferred  stock  in  treasury,  leaving  $7,303,5fK) 
common  stock,  $13,055,5(10  t;f  preferred  stock— total,  $20,359,000  in  hands  of  the  public. 
Shares,  SKX).  1'ivf erred  stock  has  preference  as  to  assets  as  well  rts  dividends;  is  not  redeem- 
able and  has  equal  voting  rights  with  common.  Preferred  and  common  stocks  arc  listed 
on  Now  York  Stork  Exchange. 

Transfer  Agent,  etc— Transfer  agent,  BanKcra  Trust  Co.,  New  York,  N.  Y.  Regis 
trar,  First  National  Rank,  New  York,  N.  Y.   Annual  meeting,  fourth  Tuesday  in  January, 
at  company's  i -fficc,  New  York.  N.  Y. 

Voting  Trust  Terminated.  -Practically  all  of  the  preferred  and  common  stock 
was  subject  to  a  voting  tnwt,  which  expired  September  14,  1914. 

Dividends.— Dividends  on  preferred  stork  are  payable  Jan.  15  and  July  15.    In  Juiy, 
1910,  an  initial  dividend  of  7  p.  e.  was  declared  on  the  preferred  stock,  payable  Julv  15,  19M< 
Regular  semi-annunl  dividend.*  at  the  rate  of  7  p.  e.  per  annum  were  p:iid  to  January  15, 1913 
inclusive;  none  sniee  to  June,  1910.    No  dividend*  paid  on  common. 
■ 
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Funded  Debt  outstanding  April  1,  1910,  $1  l.fwS.OOO  1st  mtgc.  and  coll.  trust  20yr.  sink- 
ing fund  gold  m,  due  May  1,  10H2,  ititirr*t.  May  1  and  November  1,  at  agency  of  the  company, 
r<)«/»»»  bontt*.  $1(10,  $o00  and  *1,000,  the  last  two  being  registrable  as  to  principal,  fogixtertd 
W»,  51.000,  So.000,  $2o,000  and  $50,000.  Coupon  and  fully  registered  bonds  of  $1,000 
denominations  are  interchangeable.  RulrrmalAt-  as  a  whole  or  in  part  by  lot,  on  any  interest 
date  at  1(W  and  accrtied  interest,  and  callable  by  lot.  for  the  sinking  fund  at  the  same  price. 
Trust™,  linkers  Trust  Co..  New  York,  N.  Y.  and  Frank  N:  11.  Close. 

Sinking  Fvn-l-  -The  mortgage  provides  for  an  annual  sinking  fund  (the  first  payment 
made  May  1,  1014).  equal  to  at  least  2,y2  P-  «"•  of  the  total  par  value  of  all  bonds  previously 
issued,  and  in  addition,  provides  that  if  jn  the  calendar  year  preceding  the  date  of  payment 
to  the  sinking  fund  there  is  mined  in  the  aggregate  from  lands  owned  by  the  corporation  or 
any  of  its  subsidiaries  in  excess  of  1,000,000  tons  of  phosphate  rock  the  corporation  shall 
pay  into  the  sinking  fund  at  least  twenty  cents  a  ton  on  such  excess  tonnage.  Sinking  fund 
is  to  lie  applied  to  the  redemption  of  these  bonds  at  not  more  than  103.  Bonds  so  redeemed 
to  lie  cancelled. 

PrmHHWMoj  Imtr.  -  Authorized,  £10.000,000:  issued,  $13,000,000,  of  which  $<>,52o,o00  ' 
were  used  to  retire  all  tionds  of  -nitxudiary  companies,  and  $0,474,500  were  applied  towards 
retirement  of  floating  debt.  The  remaining  517,000,000  bonds,  may  be  issued  only  wheu 
earnings  for  the.  previous  fiscal  year,  as  stated  in  the  mortgage,  have  been  at  least  three  times 
interest  on  l>onds  outstanding  and  to  Ix-  issued:  l/i)  for  75  p.  c.  of  cost  of  additiona,  better- 
ments, improvements,  new  properties  or  securities  and  (b)  for  general  purposes  to  a  maxi- 
mum of  $4,000,000  until  521,000,000  art1  outstanding  Hiid  thereafter  to  an  additional  maxi- 
mum amount  of  $2,000,000.  Of  the  $13,000,000  bonds  issued,  51,421,400  have  been  purchased 
and  retired.  None  of  the  subsidiary  companies  can  create  :uiy  bonded  indebtedness,  except 
for  pledge  under  this  mortgage,  and  they  can  create  no  floating  indebtedness  except  such  as 
w  incidental  to  ordinary  course  of  business. 

Strurity.  —Secured  by  first  mortgage  on  all  property  now  owned  or  hereafter  acquired, 
including  all  the  stock  of  each  subsidiary  company  and  substantially  the  entire  mortgage 
Iwnd  issue  of  Independent  Phosphate  Co. 

Tne  following  stocks  are  pledged: 

Prairie  P.-bble  Phosphate  Co    11,380,000 

Florida  Mining  Co   361.400 

Independent  Phosphate  Co  (3.0'T0  unpledged)   99.400 

Agricultural  Investments  Corporation.      1   895,200 

Home  Mixture  Guuno  Co   100,000 

All  the  real  estate  and  plants  operated  by  tbo  Prairio  Pebble  Phosphate  Co.  and  the 
Florida  Mining  Co.  are  to  be  subject  to  the  direct  lien  of  the  bonds  of  this  issue  as  thev 
are  all  to  be  conveyed  to  the  corfwratioo.  The  Agricultural  Investment  Corp.,  which 
has  no  bonded  debt,  owns  a  substantial  interest  (in  no  case  leas  than  50%)  in  various 
manufacturing  plants  and  distributing  organizations  heated  principally  in  the  South. 
This  issue  will  also  be  secured,  under  the  terms  of  the  indenture,  when  legal  terms  are 
completed  hy  one-half  the  stock  of  the  Kaliwcrkc  SolUtcdt  Gcwcrkschaft  (subject  to 
no  option  of  purchase  held  by  the  Kaliwerke  Aschersleben  Akticn-Geaellsohaft),  which 
owns  and  operates  extensive  potash  mines  in  Germany.  In  case  the  option  is  exercised 
by  the  Kaliwerke  Aschersleben,  the  plans  of  the  corporation  contemplate  investing  the 
cash  derived  from  the  sale  of  these  shares  in  revenue  producing  properties.  Under  the 
terms  of  the  indenture  it  will  be  provided  that  none  of  the  subsidiary  companies  may 
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create  any  funded  indebtedness  except  for  pledge  under  this  mortgage  and  they  can  create 
no  floating  indebtedness  except  such  as  is  incidental  to  the  ordinary  course  of  business 
Initial  Public  Offering  in  June  1912  by  White,  Weld  <fc  Co..  New  York,  at  95  and  interest. 
Listed  on  New  York  Stock  Exchange  in  January  1916. 

Directors. — George  B.  Case,  Albert  French,  T.  W.  Lamont,  W.  Schmidtmann,  E.  R 
Stettinius,  D.  E.  Pomeroy,  Charles  H.  Sabin,  Francis  M.  Weld,  Albert  H.  Wiggin,  John 
J.  Wateon,  Jr  ,  New  York,  N.  Y.;8  B.  Fleming,  Ft  Wayne,  Ind.;  Officers:  S  B  Fleming 
Pres.;  Albert  French,  Vice-Pres.;  John  J.  Watson,  Jr.,  Vice-Pros.  &  Treas.;  F.  F.  Ward, 
Vice-Pres.  &  Asst.  Sec;  J.  R.  Floyd,  Sec.  &  Asst.  Treas.  Office,  165  Broadway,  New 
York,  N.  Y. 

INTERNATIONAL  BRAID  CO. — I ncorporated  March  26, 1912,  in  Massachusetts,  to 
manufacture  cotton,  wool,  silk  and  other  textile  materials  and  absorbed  theElmwood  Mills 
and  Fletcher  Mfg.  Co.,  IWidence,  R.  I.;  Jenkins  Mfg.  Co.,E.  Braintree,  Mass.,  and  Standard 
Braid  Co.,  Attleboro,  Mass.  Company  owns  the  entire  capital  stork  ol  Boston  Spiral 
Tagging  Co.,  Hingham,  Mass.,  and  International  Braid  Co.  of  Canada,  Ltd.,  Montreal, 
Can. 

Sheet,  December  31. 

U-ilnlitit* .  lOlfi  I'M  I 

Capit.il  Htcx-k   Sl.641,700  tl.04S.000 

Arc.untinayal.lr   80.670  58,210 

Floating  d«»t   123.24U  13..S30 


A »*et* : 

1916 

1914 

S33.V42 

$370,150 

425.047 

483,102 

Cash  and  ili  hts  receivable.  .. 

247.379 

130,921 

.i02,389 

412.38.5 

20.149 

32.1172 

130.001 

174,783 

192.893 

207.6.57 

Total*  .  .   

SI. KM. 700 

«l.S42.0rtO 

Totals   H.HA1.700  $l.*42.0ftO 

Capital  Stock.  Auth.  and  outst.:  Pref.,  1613,000;  com.,  $l,13f>,(XX>  -total,  $1,048,- 
000.  Shares,  $100.  Preferred  stock  is  subject  to  call  at  120  and  has  preference  as  to  assets. 
Registrar,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Friday  in  February, 
at  Boston,  Mass.    Dividends  on  preferred  payable  quarterly,  January  1,  etc.    No  bonds. 

Directors.— A.  W.  Dennis,  J.  O.  Ames,  J.  R.  Dennis,  F.  R.  Parsons,  Providence,  R.  I.j 
N.  Stevenson,  Hingham,  Mass.;  A.  C.  Wise,  Boston,  Mass. 

Officers. — A.  W.  Dennis,  Pres..  Frank  R.  Parsons,  Sec;  J.  O.  Ames,  Vice-Pres.;  J.  R. 
Dennis,  Treas.  and  Gen.  Mgr.    Office,  Providence,  H.  I. 

INTERNATIONAL  BUTTONHOLE  SEWING  MACHINE  CO.— Incorporated  in 
1SH2,  iii  Maine,  Company  owns  the  foreign  patents  for  the  Keeco  buttonhole  and  finishing 
machines,  and  has  ageneies  in  England,  France,  Germany,  Australia,  Canada  and  South 
America. 

 Comparative  Income  Acconnt,  Years  Ended  January  1. 


1916  1915 


1014 


Gross  earnL 
Expense*. . 


Net  camion  

Per  root  earned  on  stock . 

Dividends  

Surplus  for  year  


t 

71.659 
y>.:,v> 


f 

70.023 

ltt.ests 


52.149 
10.42r; 
20.000 


32.149 


50.025 
10.18lt 
25,000 


1913 
t 

54.373 
9,020 


1912 


t  | 

44.803 
10.099 


25.925 


61.618 
12.32 

25.000; 

36.01S 


45.34" 

0.07 
25.000 


34,704 

20.1 UN 


1911 
$ 

43.005 

9,826 

t:t,i7'.t 

20,000 


1910 


1909 


40.242  37.034 
8.700  10,377 


20.347  14.704 


13.179 


31.476 

6.29'e 
20,000 

Tun 


26.6*7 


6,657 


A  tutu. 

Patents  

Machines  on  lease .  . . 

rjajfe  an.l  account*  Nveivabl- 


Comparative  General  Balance  Sheet,  January  1. 

 I  "  1016         1915         1914         1913  1912 


1911 


1910 


} 


I 

325,301  I 
233,898  ' 


C»|«t4l  it.-clt 

Accounts  nraMr 
Proi.t  »uj  Em... 

l-ul*  


t 

102.862 
220.200 
205. 13S 

J- 


t 

it"/;  H 

232.290 
152.3 19 


t 

157  564 
225,900 
1 16.536 


I 

141.595 
261,000 
97.405 


*  J 

185.600  214.793 

230.500  214,050 

83.810  73.745 


 I     549.109      528.20D'     500.000     500,000      500.000  500, 


17,0.1. 
32.141' 

■4 


S00MMI 
28.200  . 


50U.IMW       500,000  50O.IKI0 


0.000  ' 


500.000  500,000 


UU......^.,     549.199      528.200     500.000*'  *~  500.000      .500.000      500.000  _»«>•> 
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Capital  Stock.  -Aiithorir-ed  ami  outstanding  $500  000.  Shares,  $10.  Dividends 
paid  1900  In  1905,  .l.m.  ami  July  1ft,  2  p.  c.  per  annum:  190t>,  3  p.  c;  1007,  .1  p.  c  ;  I90S  p, 
July  15,  HUH.  1  p  c.  per  annuin,  with  extra  dividends  of  1  p.  c.  each,  April  15.  1012,  l'.M3aod 
1914.  Total  dividends  paid  to  and  including  October  lft,  1915,  aggregated  $390,744. 
Dividends  arc  declared  quarterly,  January  1,  etc.;  payments  quarterly,  January  15,  etc.,. 
at  Boston,  Mass.;  to  holders  of  record,  January  1,  etc.;  books  do  not  close  in  advance. 
Company  transfers  its  own  stock.  Registrar  of  stock,  Commonwealth  Trust  Co.,  Hoston, 
Mass.  Annual  meeting,  first  Tuesday  in  April,  at  Portland,  Me.;  books  do  not  close  in 
advance.   Stock  listed  on  Boston  Stock  Excliange. 

Directors.— Francis  A.  Shea,  Frank  L.  Cady,  Theophilus  King,  George  C.  Hill,  John 
Reece,  Boston,  Mass.  Officers:  Francis  A.  Shea,  Pres.  and  Gen.  Mgr.;  Frank  L.  Cady, 
Treas.;  George  C.  Hill,  Sec.,  Boston,  Mass.   Office,  502  Harriaon  Avenue,  Boston,  Mass. 


i 


INTERNATIONAL  ELEVATING  CO.— Incorporated  Feb.  18,  1894,  in  New  Jersey, 
as  a  consolidation  of  the  International  Grain  Elevating  Co.  (organized  May  6,  1891)  and  the 

Atlantic  Elevating  Co.  Operates  ten  floating  elevators  in  and  around  New  York  Harbor, 
with  an  aggregate  rapacity  of  14,000  bushels  per  horn. 

Capital  Stock.— Authorized  and  outstanding,  $2,200,000.  .Shares,  $100.  Annual 
meeting  December  1,  at  S3  Montgomery  St.,  Jersey  City,  N.  J.,  books  close  ten  days  before 
and  re-o|>en  dav  following.  Transfer  agent  and  registrar,  Corn  Exchange  Bank,  New  York, 
X.  Y. 

Dividends.- -Dividends  of  8  p.  c.  per  annum  were  paid  to  1902;  lx>ginning  1903  and 
up  to  about  end  of  1910,  6  p.  c.  per  annum  was  paid,  since  which  time  up  to  Deceml>cr, 
1914,  inclusive,  annual  rate  was  4  p.  c;  commencing  March,  1916,  rate  increased  to  \}4 
p.  c.  quarterly,  extra  dividends  of  1  p.  c.  each  were  a'so  paid  in  December,  1913,  1914 
and  1915  and  in  March,  1916;  payments,  quarterly  March  15,  Books  close  about  seven  days 
before  and  re-open  day  following  dividend  payments. 

Directors.— E.  G.  Burgess,  C.  E.  Burgess,  W.  A.  Nash,  P.  A.  S.  Franklin,  0.  M. 
Mftchel,  Yale  Kneeland,  Ernst  Pfarrius,  8.  W.  Carey,  A.  D.  PulU.   Officers:  E.  G. 
Pres.;  C.  E.  Burgess,  Sec.   Office.  101  Produce  Exchange,  New  York,  N.  Y. 


INTERNATIONAL  ENGINEERING  WORKS,  LTD.— Incorporated  Sept.  20,  1912, 
in  Canada  as  a  reorganization  of  Robb  Engineering  Company  Ltd.,  manufacturers  of 
engines,  boilers,  machinery,  etc.  Works  at  Amherst,  N.  S.  and  South  Framingham,  M.-iss. 
Order*  on  hand,  Dec.  31,  1915,  amounted  to  over  $060,000. 

Income  Account,  year  ended  Dec,  31,  1915.— Net  earnings,  $77,77s.  Deductions: 
I>cpreciation,  $3S,11S;  interest  on  bonds,  $30,000 -total  deductions,  SCK.US.  Surplus  for 
year,  $9,H«K);  deficit  forward,  $74,097;  balance  deficit  Dec.  31,  1915,  *i>l,t37. 


AtteU. 
H'-al  .-stat,,.  . 


Comparative  General  Balance  Sheet  December  31. 


www   » 

Machinery    1 

Buildings  | 


Cash  and  dobts 
Oftlerrcd  ehara 
Profit  and  \,M, 


Totals  

Liabilities: 
Common  stock, 
preferred  stock. .. 
[•uadtxJdebt 

Kwktvo  lor  .lopror'iitioi 
'  urn-nt  Hahilitim 

Totals  


material  and  stock  in  proems. 


....... 


KM". 

1914 

1913 

1912 

i 

178,18© 

*Hrt2,219 

$808,178 

$.802,256; 

460.134 

J 

237,810 

327.620 

327.620 

327,020 

327.125 

315,149 

247.458 

273,482 

301.177 

255,623 

13'j,stu 

207,002 

217.415 

O.Olf.S 

10.200 

04,437 

74.097 

18,145 

$1,831,752 

$1,607,459 

$1,029,112 

$1,621,850 

$600,000 

$i>UO,O0O 

$M*  (.000 

$600,000 

400,000 

400.000 

400.000 

400.000 

:ioo,ooo 

500,000 

500.000 

Om.oou 

297.260 

107,459 

129.112 

12 1. 850 

34.492 

$1,831,752 

$1,007,459 

$1,029,112 

$i.02l,H.V) 
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Capital  Stock.— Authorized,  $400,000  7  p.  c.  non-cumulative  preferred,  and  %\,  100,000 
common— total,  $1,500,000.  Outstanding,  $400,000  preferred  and  $000,000  common— 
—total,  $1,000,000.  Shares,  $100.  Preferred  stock  has  priority  both  as  to  dividends  and 
assets.  Transfer  agent  and  registrar  of  stork,  Corporation  Agencies,  Ltd.  Annual  meeting 
in  Montreal;  no  set  date.    No  dividends. 

Funded  Debt.— Author!:*,!  and  outstanding:  $500,000  1st  mtge.  G  p.  c.  bonds,  dated 
1913.  duo  March  1.  1943:  ihItisI  March  aiul  September  1,  at  Bank  of  Montreal,  Montreal 
and  New  York.  Couptm  bonds,  $100  and  SnOO.  Tru*nr,  Hny;d  Trust  Co..  Montreal,  (inc. 
Bonds  can  be  r»-giM*rrd.    Sinking  fund  of  i  p.  c.  begins  September  I.  191 S. 

Iinroiue  T<u:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  -  C.  II.  Cahan,  II.  A.  Lovett.  K.  Brutiucl.  C.  W.  Cote,  C.  H.  Cahan,  Jr., 
Montreal,  Que.:  I).  W.  Hohb,  Amherst,  N.  S. 

Officers. — C.  \V.  Cahan,  Pres.,  II.  A.  Lovett,  Yiee-Pres. ;  ( i.  P.  C.yles.  Sec.  and  Treas., 
Montreal,  Que.    Oflice,  Transudation  building,  Montreal,  Que. 

INTERNATIONAL  HARVESTER  CO.  OF  NEW  JERSEY. 

History— Incor.  Aug.  12,  1902  in  New  Jersey,  with  the  corporate  title  "International 
Harvester  Company";  name  changed  to  present  title  by  an  amendment  of  the  certificate 
of  incorporation  filed  February  10,  1913.  The  duration  of  the  company  is  perpetual  The 
company  is  engaged  in  the  manufacture  and  sale  of  harvesting  machines,  tools  and  imple- 
ments of  all  kinds,  including  harvesters,  binders,  reapers,  headers,  mowers,  rakes,  shredders, 
hay  tools,  etc  ,  and  devices,  materials  and  articles  used  in  connection  therewith;  also  repair 
parts  and  other  devices,  materials  and  articles  used  in  connection  therewith;  also  engaged 
in  the  manufacture  and  sale  of  binder  twine. 

The  International  Harvester  Co  acquired,  at  organization,  property  and  business  of  the 
following  concerns  engaged  in  the  manufacture  and  sale  of  harvesting  machinery  and  twine; 
Warder,  Rushnell  &  Glessncr  Co.,  Springfield,  Ohio;  McCormick  Harvesting  Machine  Co  . 
Chicago,  III.;  Decring  Harvester  Co.,  Chicago,  HI.;  Milwaukee  Harvester  Co.,  Milwaukee, 
Wis.;  Piano  Manufacturing  Co.,  West  Pullman,  III  The  company  subsequently  purchased 
the  plants  and  business  of  Aultman  Miller,  Buckeye  Co.,  Akron,  O  ;  J.  S.  Kemp  Manufac- 
turing Co.,  Newark  Valley,  N.  Y.;  Keystone  Co.,  Sterling,  III  ;  Maeleod  &  Co.,  Philippine 
Islands;  Minnie  Harvester  Co.,  St.  Paul,  Minn.;  D.  M  Osborne  &  Co..  Auburn,  N  Y. 
(including  the  twine  business  of  Columbian  Cordage  Co.),  and  the  Weber  Wagon  Co.,  Chi- 
cago, III. 

Government  Suit.-- On  April  30,  1912.  the  Government,  brought  suit  to  dissolve  the 
International  Harvester  Co.  for  alleged  violation  of  the  Anti-Trust  Law.  See  Manual  of 
Industrials  for  1913,  page  1S2-1.  The  taking  of  evidence  by  the  Government  began  in 
September,  1912,  and  was  completed  in  June,  1913,  The  final  hearing  was  held  before  the 
United  States  Court  at  St.  Paul,  Minn.,  on  November  3,  4  and  ."»,  1913.  A  decision  adverse 
to  the  company  was  handed  down  August  12,  191-1.  Judges  Smith  and  Hook,  while  exonerat- 
ing the  company  from  all  cliarges  of  wrongful  or  oppressive  trade  practices,  held  that  the 
original  organization  and  the  resulting  large  percentage  of  the  trade  in  harvesting  machinery 
violated  the  Sherman  Law.    Judge  Sanborn  dissented. 

The  decree  of  the  District  Court,  as  originally  entered,  embraced  the  foreign  trade 
and  directed  the  divi-ion  of  the  company's  business  and  assets  "among  at  least  three  sub- 
stantially equal,  separate,  distinct  and  independent  corporal  i'-ns  with  w  holly  separate 
owners  and  stockholders."  But  this  was  subsequently  modified  by  eliminating  the  foreign 
nu-siiicss  and  the  provision  as  to  the  number  of  corp. , rat  ions  among  which  the  business  and 
assets  should  be  divided.    The  case  was  promptly  appealed  to  the  United  States  Supreme 
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Court,  wns  argued  there  on  April  7-t>.  Wl.Y  ( hi  June  21,  HM5,  the  last  day  of  the  term,  the 
Court  ordered  the  case  restored  to  the  <lorket  fi»r  rv.inmmcnt.  It  wiw  reached  in  regular 
course,  on  *  pril  H>,  I'HH,  but  was  pt>M  |>oncd  hy  the  Court  until  the  fall  of  UUfi. 

In  view  of  the  alwjve  mentioned  suit  the  company  early  in  1913  sold  to  the 
International  Harvester  Corporation  its  plants  in  the  United  States,  six  in  number,  used  for 
the  manufacture  of  gasoline  and  oil  engines,  tractors,  auto-wagons,  cream  separators,  wagons, 
manure  spreaders,  tillage  and  planting  implements.  These  plants  are  the  Akron  plant,  at 
Akron,  Ohio,  the  Milwaukee  plant  at  Milwaukee,  Wis.,  the  Newark  Valley  plant,  at  Newark 
Valley,  N.  V.,  and  the  Piano,  Tractor  and  Weber  plants,  at  Chicago,  111.  The  company  also 
sold  to  the  International  Harvester  Corporation,  the  capital  stocks  of  the  subsidiary  com- 
panies which  owned  the  foreign  plants  ami  business  of  the  company  in  all  lines,  together 
with  working  capital  in  the  shajwof  cash,  receivables,  inventories  and  its  beneficial  interest 
in  certain  real  estate  in  Chicago.  In  return  for  approximately  one-half  of  its  assets,  the  com- 
pany received  .'{00,000  shares  (entire  issue)  of  the  7  p.  c.  cumulative  preferred  stock  and 
399,964  shares  (total  400,000  shares)  of  the  common  stock  of  the  International  Harvester 
Corporation.  The  company  offered  the  preferred  stock  for  pro  rata  distribution  :unong  the 
holders  of  it*  own  preferred  stock  and  the  common  stock  for  pro  rata  distribution  among  the 
holders  c,f  its  own  cor  mon  stock,  each  shareholder  being  given  the  privilege  of  taking  cash 
to  the  amount  of  the  par  value  of  the  stock  so  offered.  The  capital  stock  of  the  International 
Harvester  Co.  was  reduced  from  $80,000,000  common  and  $00,000,000  preferred  to  $40,000,- 
000  common  and  $30,000,000  preferred. 

International  Harvester  Co.  of  N.  J.  owns  or  controls  practically  the  entire  capital  stock 
of  the  St.  Paul  Twine  Co.,  the  International  Harvester  Co.,  of  America,  the  Wisconsin  Lum- 
ber Co.,  the  Wisconsin  Steel  Co.  and  Macleod  &  Co,  Incorporated. 

Properties.  -The  International  Harvester  Co  of  New  Jersey  and  its  subsidiary  com- 
panics  own  the  fol.owing  properties: 


4 


Harvester  Works  and  Twine  Mil  s. 


Name  of  Works.  Looted. 
M)   IrUr^uianal  UomM*r  Co.  of  NJ. 

U*mi.ioii  Work*  Springfield.  Ohio. 

He*™*  Works   %  ' 

ketone  Work.  .  Rock  Falls.  C . : 

'JjConmek  Work,   Chicago,  III  .... 

(7,*  , a •  •  • •  y  Auburn .  N.  Y  

M  ^u'Work,  St.P»ul.: 


Ij*nd  Area      Annua!  Capacity  of  Product*. 
A  erf,,         '.Machine*,  Implement,,  etc 

70.23  Harv  and  seed,  machs..  hay  pre.*w,,  etc. 

80  SO  Hinder,,  reaper,,  mowers,  rake,,  etc  , 

5.U0  Corn  sheller,,  harrow,,  hay  loader,,  etc., 

I20.S3  Hinder,,  reaper,,  mower,,  raket,  etc., 

70JU  Ilaxvcet  roach..  Ullage  impletneoU, 


No. 


Timi 
Ton,. 


67.10  Twine. 


S5.000 
300.000  60.000 

100,000   

375.000 
275.000 


60.000 
M  000 


Raw  Material  Properties. 

mlmn?l™L^IN,E'  Hlbbl"«.  Minn..  3fi-year 


annum.""  "  •w>w"  tons  iron  ore  per 

K,n.^')'f„,n|tTN;K-    N««hwauk.  Minn. 

ere  wash  nV  U \  lwo'  0,"'n  >'u 

Iron  o^tVnS.  Capaolty'  ,'000'000  lons 

Tir^lS^J^^Nortt  Freedom.  Wis. 
mine;  capacity  inn  nnn  'V*80'-  1"»»-'~i'-'t,d 
annum.  l00-000  tons  Iron  ore  jier 


COKE  WORKS.  Benham.  Ky.  fi.5O0 
acres  coal  lands.  Harlan  County,  Ky.  Two 
drift  mines:  rapacity.  600.000  tons  coal  por 
annum.  4O0  beehive  coko  ovens:  capacity. 
200.000  tons  coko  per  annum.  2i>0  tene- 
1  tni'iits,  school,  church,  etc. 

i  HI. AST  FURNACES  AND  STEEL 
MILLS.  South  Chicago.  Til.  Land  area: 
12.1  so  acres.  Throe  blast  ft i maces,  annual 
capacity.  450.000  tons  pl«  iron.  Bessemer 
mill.  Blooming  mill.  Merchant  mills;  annuul 
capacity.  H.'iO.noo  tons  steel  burs. 


Timber  land. 


>er 
llv 


"Si:D^°r^;,0<V  KU?v  and  off  Saw- 

ner  annum      w  ,\  ^°P«nty.  15,000.000  feet 
A  new  mill  t  1  "i"1"1"'  «ohool.  church. 
««■  for  SlilS&^^.by  ouUicK: 


etc. 


internets  for  bmjmhE , n  *:rp<"t«d  by  outaid< 
"^HtokuSf^  of  stavee  apd  ooop- 
south w,w "n,  H     "'»n.    «"noof  the  Door  lug 
>.     i  nere    riaa    also  hry-n 


and  Saw  Mills. 

erected  a  small  mill  to  out  demetusion  stock 
and  low  grade  lumber  at  this  location.  Th«se 
nulls  will  create  a  market  for  and  he  supplied 
I  with  the  low  grade  logs  from  the  company's 
timber  hinds. 

VALLEY  PARK.  MISS. — 22.000  acre* 
timber  lands  in  southwestern  Mississippi, 
principally  oak  and  gum.  Not  yet  under 
operation.  June  1.  10 10. 
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Sales.- -A  comparative  statement  of  sales  of  the  Internationul  Harvester  Co 

affiliated  companies  prior  to  the  division  of  the  properties  and  business  is  given  beln 

ToUl  Steel 

Harvesting  Machinery.  Wagon*  Manure  Spreader*. 

'  Implement*  sod  Twine.      I  lasoline  Engine*.  Tractors,  etc 


Enilcd 
States. 

190.5  $33,307,719 

1906   34.5t6.M7 


i.ir.i.-ii  Total  United 
('outline*.  Amount.  States. 
115.614.56(1  $48,922,269  tJ.SS5.2S3 


1907.. 

1908  . 

1909 

1910.. 

1911 

1912.. 


35.417,093 
30.020,337 
M.616,559 
37.73U.44S 


'Included  in  foregoing 


17.974.445 
21,582.557 
21,419.800 
22.894.797 
25.202.914 
tt,9«,273 
35.740.237 


52.491.294  7.371,10; 
56,999,050  I J  9sj,4'(2 
52.340.2U3  10.903.MI 
57.511.356  1  U.mi,!,.  ,7 
62.933,362  I  \77.' 


Foreign  Total 
Countries.  Amount. 
•611.138  (3.496.421 
1.214.239  8,5*5.346 
2,895,987  13.881.479 
3.384.927  14.288.588 
5.239.578  20.720, IKS 
8,993.141  27.765.670 


66,501.668  19.331.514  13.340,406  32.680,920 
77.794,546  'J  1.953,440  15.156.726  37.110.166 


Sale*  of  Product*.  G 
Miscel-  Uarrrtter  fiber  l 
I  an  run*  M  achiu-  Sale*, 
(}oods.  try.  ete  etc.  8 
I689.22G  t53.107.916  12,580.062  $55. 
1,140.380  62.217.020  5,372.036  6/. 

•  70.881,129  7.325.761  78. 

•  66,628,791  5.912,980  72. 

•  78.231.541  8.383.008  86. 

•  90.699.038  10.467.320  101. 

•  90.182.588  8.851.008  108, 

•  114.904.712  10.533.392  126. 


Comparative  Income  Account,  Tears  1903  to  1912. 

bMN 


Gross 


•Manuf.  * 
Dutrib- 


1903  \ 

1904  f 

1905  $55,687,978  $46,784,247 

1906    67,589.056  57.731,805 

1907    78.206,890  ' 

1908    72,541.771 

1909    86.614,550 

1910  101.166,358 

1911   108.033,596 

1912  126.438,104 

•The  item  of  co*t  of 

on  plant  property  and 
Company  in  marketing  its 

•Kea.for  Re*,  for 


Other 

Income. 
(Net). 


ToUl 


Renew,  A 
IraproT. 


66.874.270 
59,615,222 
67.669.234 
76,641.370 
82.393,688 
98.O8S.043 


Not 

18.903,731 
9.857,251 
11.332.611 
12.926,549 
18.945,316 
24,524,088 
25.6a9,9U8 
27.350,061 


•825,917 

717.180 
425.456 
524.598 
869,766 
828,529 
715.572 
1.080.133 


19.729.648 
10.574,431 
11.758,067 
13.451,147 

19,815.082 
25,353.517 
26,355.480 
2S.430.194 


General  from  Fire 
Expenses,     Opera-  Insur. 

etc.         tiooa.  Fund. 

I$6.9K0,296   

\  7.099,644   

9.208.483   

10,007.988   

11,228.318    $307,821 


$621,166 
6G6.443 
529,749 
620,770 
589.753 
610,883 
670,765 
740,390 


12.030.377 
19.225.330 
24,742,634 
25,684.725 
27.689.804 


$250,000 

250.000 
250,0(30 
250,000 
25(1,000 


447,819 

567.152 
576,000 
678,867 
776,359 


1 

1  •! 

1 

1 

1907. 


I'lant 

Deprec. 
$408,163 
.  736,703 
.  788,640 
.1,000,000 
.1.000,000 


Coot, 


1908  1.471,203 

1909  1.827,381 

1910  1.848,957 

1911  1,987.0 


$t.-,n,UHI 

350,000 
400,000 
400,000 
700.000 
750.000 
880.000 

L 


ToUl 
Deduc- 
tion*. 


•In- 
Net       tenet  Net 
Income.     Paid.  Profit*. 

$480,963  $5,641,181 

354.306  6.068,53$ 
640.666 
7C1.041 


Dividend* 
Preferred 

Stock. 

(3)  $3.6O0.OOO 

(4)  4.800,000 

7.479.187    (4  )  4.800,000 

7,846.947    (4)  4,800.000 


•••>■•••>••* 


$858,163  $6,122,134 

1.086,703  6,012,841 
1.188.640  8.019.843 

1  400  000  8  607  988 

2;O07i821  9'.220',497  1,140.039  8,080.468    (7)  4.200,000 

3.169.023  9.761.355    875.673  8,885.682    (7  )  4.200.000 

3.774.533  15.460.796    558.066  14.892.740    (7)  4.200,000 

1.000  t7.653.834  17,088,800  1.003,981  16.084,819  (4)$3.200,000  (7  )  4.200.000 

1.000  t8,616.232  17,068.493  1,547.095  15.521,398  (5)  4.000,000  (7)  4.2O0.OOO 


1912  2308.138  1,100,000  t8.921,9O0  18,767.905  2.372.308  16,395.697  (6)  4,000,000    (7  )  4,200,000 


(n)  Profit*. 

$2,041,181  $2 
858.636  2 
2.679.188  5 
3.046,947  (b)8 
3,880,458  12 
4. 685.683  16 

10,602,740  27 
8.6S4.8I9  tl6 
7.321.398  23 
8.195.597  31 


♦Reserve*  for  plant  depreciation  and  ore  extinguishment,   tlneluding  ordinary  repair  and  maintenance.  1912,  $3 
(1911. $3,488,950;  1010,  $2.91 1.946)  experimental  development  and  patentexpen»e*.1912.$746.148;  (I911.$640^06;  1910,$ 
and  accident  fund,  $250,000  in  each  year.   ••Interest  on  purchase  money  obligation*  and  current  loan* 
common  *t.*k  dividend  calling  for  $20,000,000  additional  »tock.      a  Undivided  profit*  carried  to 
of  $500,000  reserve  for  o  " 
I 


Comparative  Ineome  and  surplus  Accounts, 


tAfter  deduc 
to  wrplu*.  i  After  i 
31.  1906. 

December  31. 


{International  II  arret' er  Company  of  New  Jersey  and  Aff  dialed  (V«.). 


Income  Account:  1015 
Income  from  operations,  before  deducting  interest  on 

loans  and  toe  necessary  annual  provision  for  Ore 

and  Timber  Extinguishment,  Plant  Depreciation, 

Special  Maintenance  and  IxMees  on  Receivables 

Uken  in  sales  for  season   $11,186,022.05 

*  Dtductumi: 

Intereet  on  loans   1 ,068.642  10 

Reserve  for  ore  and  timber  extinguishment   444,748.55 

Reserve  for  plant  depreciation   1 . 1 58. 200. 1 0 

Reserve  for  special  maintenance   028,596  33 

Reserve  for  losses  on  receivable*   810.000  00 

Reserve  for  collection  expenses   1 00.000  00 

( Sontingral  reserve  (European  war  losses,  etc.)   700.000  00 

\(  iiropriiitiun  for  fire  insurance  fuii.l   200.000  00 

Appropriation  for  pension  fund   200,000  00 

  300.000.00 


1914 


$12,206,227.00 

$1,600,444.00 
214.673.91 
1,156.542.33 
484.335.36 
778.000.00 
100.000  00 


11 


200.000  00 


Appropi 


>n  for  profit  sharing. 


Total  deduction*   $5.010, 187  OS 

  8.576.435.67 

  2.100  000.00 


Net  profit*  for  season. 
Preferred  dividends  (7%1 


Balance  for  common. .. . 
Per  cent,  earned  on  common  . 
Common  dividends  (5%)  


$6,476,435  57 

16.10% 
2.000.0O0.00 


8urplua  for  year   $4,476,435.57 


Previous  surplus 


22.972,029.21 


$4.742,'.)«5  60 
7.463.231.40 
2.100.000.00 

$5,303,231.40 
13.41% 
2,000,000.00 

$3,363,231.40 
19.608.707.81 


$13.2! 

$1.8 
4 

'1 


$5.; 

J 

$5. 

3. 

S3 

16 


Profit  and  !os,  surplus   $27,448,464.78       $22,972,029.21  $19 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.    .  <W 

Combined  Comparative  Balance  Sheet,  December  31. 

International  Harvester  Company  and  Affiliated  Companies. 
(Before  Division  Of  Properly  and  business.) 

Assets:  1012  1911  1910  1909  1908 

Reel  estate  and  plant  property.    $79,266,617    $76,585,001    I71.SS7.402   $66,532,600  $63.6*0.778 

191,612         206,888         190.215         163.419  189.683 


33.854,933 
13.832,123 
400.832 
25,471,133 
13.064.927 

2.224,830 

0.339.CX55 


1907 
$62,844,136 
285,288 

35,140.416 
15,147.210 

20,583.66i 
14,511.387 

1.802,878 
3,573.804 


$223,724,556  $195,306,083  $172,705,543  $157  608.632$  156.282. 4 54 


$00,000,000  $60,000,000 
60.000.000  60,000.000 

  3(4,>0, 195 

8.28«.665  10,465.775 
4.729.388  4,543.443 
1.060.000  1,050.000 


Deferred  charge*  to  operations 
Finished  products,  raw  mater- 
ials, etc   49,368,478  49,168,601  41,425.225  33.136.706 

Advance  purchase*  &  Mfr   25.691,738  20,424.180  20.221.210  20.263.221 

Insurance  fund  assets....   1.484.237  1.514.312  1.814.312  1.070.863 

Farmers*  and  agents' notes. .. .  62.437.389  52.910,943  30.859,973  29,752.945 

Accounts  receivable   22.761.854  19.977.645  18.720.598  19.103.716 

Accumulated  reserves  for  con- 
tingent losses  (credit)   3.700.885  3,137.166  3,074.024  2.644.826 

Cssh   5.420,58-1  0.074.162  4,501.172  5.420,090 

Totals   $242,920,644 

Liabilitin: 

Preferred  stock   $60,000,000  $60,000,000  $60,000,000  $60,000,000 

Common  stock   80,000.000  80,000,000  80,000.000  60.1X10,000 

Purchase  money  obligations  . .  296.000  879.600  1,125.000  2.250.0O0 

Billsoayable   35,260.220  t30.918.342  13.77S.045  5,824.750 

Invoices,  interest.  Uses.  etc.. .  11.087.116  8.334.730  7.913.112  5.090,631 

Dmdends  payable   2.050,000  2.050.000  1,850.000  1,050.000 

Reserves: 

Plant  depreciation,  etc   11.043.083  9.708.007  8.082,073  0.510.675 

Collection  expenses   1.100,000  1.000,000  900,000  800.000 

Special  maintenance   1.597.948  1,340,811  1.282.121  1.038.741 

Insurance   2.612.040  2,061.400  1,544.802  1.003.462 

other  dabilitiee   t5.086.693  t4.040,219  2.761.291  1.752,654 

8«n>»««   -31.586.544  23.300.047  M6.069.549  27.384.730  _ 

Totals   $242,020,544  $223,724,556  $195,306,083  $172,795,643  $157.608,632$156.282.454 

,„.  *Jn  February.  1910.  $20,000,000  of  the  surplus  was  transferred  *o  the  common  stock.  t  Pension  fund, 
n^  Vo-298,568  0911'*1  027-719):  industrial  accident  fund.  1912.  $788,125  (1911, $512,500):  contingent  fund. 
1912  $3.'HjO0O0  QUI.  $2,500,000).  J  The  additional  investment  in  Inventories  and  receivable*,  partly 
<lu*  to  poor  harvest  in  important  agricultural  states,  resulted  in  a  larger  volume  of  bllla  payable  carried  by  the 
company  Anticipating  this  condition,  the  company,  during  1911.  negotiated  a  10-year  loan  of  $10,000,000  and 
«*rty  in  1912  issued  $20,000  000  3-year  5%  notes 

Comparative  Combined  Balance  Sheet,  Dec.  31. 
International  Harvester  Company  of  New  Jersey  and  Affiliated  Companies 
{After  Division  of  Property  and  Business). 

Axnrtn:  1015 

Deduet^R  !^',0ni  minM7  ~al  and  Umber  lands,  eto   $51,301,151 

»  *wuet .  Reserves  for  plant  depreciation . 


5.009,844 
700,000 
469,653 
671,093 


3,841,502 
600,000 


325.232 
12.008.307 


Totals.  

'V>faiTcd  charges .  . 
Fire  insurance  fund 
Raw  materials.  ■ 

ftS      aft  ,f  d ' JucUn* f  * :,:v  «To" 


in  pro'ess,  finished  products, 


Totals.  


10.521.527 

$40,770,624 
117.879 
737.000 
25.977,501 
2K.H31.371 
•34.21  \M\A 

$130,657,521 


Liabilitiu: 

Preferred  stock  

'  ommoii  stock  

»•«»  P»yable, 


»  SJ       •**••••■•■   a  •  a  •  a 


$30,000,000 
40,000,000 
17.891,2*0 
5.665.(579 
.125.000 
."►00.000 


S?ve?-dividend  p*y,b,e  "SSSV  lit" ::::::::::::: : 

^^■v.v-v.   •« 

&Cfc,ttad  :::::::::::::::::::::::::  *.S$S£ 


**••••., 







ToUls.  

♦  including  time  deposits 

Heserves^Plam,  Depreciatu 


>••••■*•■•••  ■  •  a 

•  •■*••••■»... 

•  •••**••■•<•■•• 


1,210.036 
500.000 
2.200.000 
300.000 
27.lls.465 


$130,057,521 


1914 

1913 

$51,697,000 

$51,170,323 

9.430.078 

8.395,387 

$12,267,012 

$12,783,936 

1 18.760 

95.846 

737,000 

742,119 

35,402.508 

42,666.051 

42..W.1.510 

40.173.752 

8.145,296 

3.475,091 

$129,260,182 

$129,938,505 

a 

$.'10,000,000 

$30,000,000 

40.000,000 

40.000.000 

21.*/  43.300 

26,672. 188 

6.014.753 

6.753.447 

525.000 

525.000 

500.000 

500.000 

7HS.047 

793.852 

700.000 

600.000 

2.0H9.24S 

1,083.088 

1,033.863 

843.145 

483^41 

458.527 

1 ,500.000 

'     1 ,500.000 

22,972,029 

19.608,708 

$129,200  182 

$129,038,505 

for  1 91"  si  l-wjf  "vF.^,.u»w«j.  omanco,  junuitry  i,  fV,<ravJ/B'  auu  provision 

1015  v»| |  vy?  »  i,ndtietluc'  replacement  chat-Res,  etc.,  $<>fi,751— balance,  December  31, 
'•"nstitiiu  u  '  ^  UnnuuI  aPPwP^*t»on8  from  earnings  for  plant  depreciation  reserve* 
utilized  in,  ,,imi8H:iry  lm,v*'<»n  f<»r  the  imiMiirment  and  consumption  of  the  plant  asset* 
then  rq>Uc«^  11  "  *teUjd'  M,,oul,i  P">ve  sufficient  to  reproduee  the  properties  as 
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Net  Working  Capital,  December  31. 

(International  Harvester  Company  of  Sew  Jersey  and  Affiliated  ('omjximex). 


t  'urrrnl  ,\  i.ifls  : 

UM5 

,   .  ,           »2  "'.977.004 

«»G  1101  '171 

1  •!  i 

.<:*",  w>:.'..v.ts 

■12.--vi.-it0 
s.l 

mil 
?i2.'wv:.,'>.'  i 

■10.17.1.1  V£ 

$80,023,218 

Ss(U  '*;,r,!).| 

Dtduct: 

4.G55.7.W 
1.00!l.<>20 
K5.U0O 

S2i.7-i:;.:m;.> 

>■.".''.'•. 
:..'...iN)u 
7.01  >.ooo 

»2fi,fi72.KtN 

"i,S77..*.>>7 
S7".>il0 

MlO.OOl) 

»:M,7i:t.n'3 
*>0,42-l  .-S'l 

$:tl.t70..)S!> 
.M.Sfir.jOO 

Special  Maintenance. — Balance,  Jauunry  1.  1 1>1.~,  $7t>S,<i47;  add  operating  provision 
for  1915,  $t*>28,;>9t>,  and  deduct  re-lining,  renewal  anil  other  charges  during  1915,  $318,574 — 
balance,  December  31,  1915,  $l,07s,l.!  p.  These  reserves  provide  for  re-lining  blast  furnaces, 
maintenance  of  docks  and  harbors,  conversion  of  power  systems,  and  other  renewal  work  of 
a  current  nature,  the  e.\)>enditure  for  which  occurs  at  irregular  intervals.  To  provide  for 
such  renewals,  when  they  Ixjeome  necessary,  the  future  cost  of  the  work  is  apportioned  over 
current  earnings. 

Repairs,  Renewals  and  Maintenance.— All  expenditures  for  repairs,  renewals  and 
maintenance  are  charged  to  operating  e\i>ense.s  and  have*  been  included  in  the  cost  of  produc- 
tion A  summary  of  these  expenses  for  the  season  of  1915  is:  Harvester  works  and  twine 
mills,  $1,138,421  l'.*t  4,  81  ,US3,77  1  ;  furnaces  and  steel  mills,  $422,tVs  I  M'M  1,  SlO1.0l7i :  mis- 
cellaneous properties.  85: {,572  :1911.  SM,599>    total.  8U»I  l.Ciis  ,  |<n  |.  82,170.290  i 

Losses  on  Receivables:  Balance.  January  1.  191"),  $2,118,492;  add  provision  for  191"), 
$810,000,  and  deduct  bad  debts  charged  off  during  1915.  $598,402— balance,  Decerning  31. 
191"),  $2,030,090.  The  annual  deductions  from  earnings  to  provide  for  losses  whi^h  may 
ultimately  be  sustained  in  the  realization  of  Bills  and  Accounts  Receivable  taken  on  «  ch  sea- 
son's sales  are  stated  to  be  based  on  long  experience  and  are  considered  adequate  to  cover  such 
contingencies.  From  the  face  value  of  the  notes,  as  shown  on  the  balance  sheet,  there  has 
been  deducted  $000,000,  the  estimated  amount  of  trade  discounts  included  therein.  This 
deduction  docs  not,  therefore,  form  any  part  of  the  reserve  for  losses  on  receivables  shown  on 
the  balance  sheet. 

Co  lection  Expenses:  Balance,  January  1,  1915,  $700,000;  add  provision  for  191a, 
* 1 00,000— balance  December  31,  191  5,  $800,000.  In  the  harvester  business,  wherelong 
credits  in  some  lines  arc  extended  to  the  farming  community,  the  management  haa  provided 
for  an  annual  reserve  for  collection  expenses  on  receivables. 

Fire  Insurance  Fund:  Balance,  January  1,  1915,  $2,089,2  is;  credit  for  1915  from 
regular  charges  to  operations,  8  149,. 529;  income  from  fund  for  year,  1915,  $119,210;  a|>- 
propriation,  from  1915  earning.-,  8200,000—  total,  $2,557,9*7.  Deduct:  Losses  by  fire, 
etc.,  during  1915,  828,595.  Balance.  December  31,  1915.  82.520.392.  At  December  31. 
1915,  there  was  invest erl  in  income-bearing  securities  $737,000  of  the  Fire  Insurance  Reserves. 
The  eompany  pursues  the  policy  of  carrying  a  reasonable  portion  of  its  own  fire  insurance. 
•  lit  1911  a  special  appropriation  of  $200,000  w;»s  made  to  the  l  ire  Insurance  Fund  out  of 
191. '»  earnings,  in  addition  to  the  amount  accruing  from  regular  insurance  charges  to  opera- 
tions 

Pension  Fund:  Balance,  January  I,  1915,  >!. 9.;.;. S3.;;  income  from  fund  for  year  1915. 

$50,250:  appropriai  '-.it  from  PM5  earnings.  s2'H».tKM)  --t.;H;*l.  $1,281,1  \.'..    Deduct:  Pension 

payments  duriu-  19I.\  $  5,o. 5    -balance,  \  h  mb.-r  31.  1915,  81 ,2l'.'.03(i.  1  Virions  are  paid 

bv  -In- I'Mninmv  wtih-Mii  :,.iv  cMntni-,i:i  ioii  j'lom  employes.  At  December  3 1 .  1915,  there  were 
219  former  chpImw,  ,,n  tl„-  .,,  ,,,||      \  p.-rnuuent  penMoii  fund  is  being  established  by 

:inuu:d  appro,,. averts  f, .  Mm.--  until  its  :ii:i,,imt  >h:dl  bcsiillictenl  I  <  i  provide  the  income 
Jiece.%s;.ry    for   f.Juie  payment.-. 
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Industrial  Accident  Fnnd:  Since  the  company  originated  its  plan  of  compensation 
for  industrial  accidents  to  employe*  regardless  of  legal  liability,  several  states  in  which  the 
company  has  its  principal  oiiernt  ing  plants  have  enacted  compensation  laws,  which  now 
supersede  the  company's  plan  Payment*  fur  compensation  are  absorlxjd  directly  in  opera- 
ting expenses,  and  no  portion  is  charged  against  the  permanent  Industrial  Accident  Fund, 
which  will  lie  maintained  at  a  reasonbalc  amount  as  a  guarantee  against  future  contin- 
gencies  Balance  at  Dec.  81,  1915,  $500,000. 

Profit-Sharing.— In  order  to  reward  continuous  service  and  assist  employes  to  become 
stockholders  in  this  company  and  share  in  its  profits,  the  directors  on  Dec. 23,  1915,  announced 
a  Profit-Sharing  Plan  open  to  all  employes  hut  especially  designed  to  licnefit  works'  em- 
ployes. l*p  to  March  1,  19B',,  I7,0sl  employes  representing  77  r  ;  of  all  employes  on  the  pay- 
roll at  IX*c.  31,  101.5,  had  subscribed  for  profit-sharing  certificates  aggregating  £4.503,000. 
The  maximum  sul>scription  permitted  is  $1,000  and  the  average  of  the  sul weript ions  received 
is  approximately1  $2'i0.  I'nder  this  plan  the  company's  profits,  for  1915  were  charged  with 
$175,000  for  the  benefit  of  the  sul>seril>ers  for  these  certificates  and  the  directors  have  also 
sct  aside  a  reserve  of  $300,000  to  meet  other  obligations  under  the  existing  profit-sharing 
contracts.    Balance  at  Doc.  31,  1915,  $300,000. 

Contingent  European  War  Losses,  etc.)— Balance  at  •  'eccmlter  31,  1014,  $1,500,000 
Add:  Provision  for  1915,  $700,000  -balance  at  Doc.  31,  1915,  $2,200,000. 

Inventories. — Raw  materials,  work  in  process,  and  finished  products  are  valued  at 

cost,  which  was  lower  than  market  at  Dec.  31.  1915.  A  depreciation  allowance  of  $1,750,000 
has  also  been  deducted  from  the  inventory  value  of  finished  machines  carried  over  on  the  terri- 
tory, npnir  parts  for  the  old-type  machines  and  other  inventory  items  subject  to  depreciation. 

Net  material  purcliases,  etc.,  after  close  of  manufacturing  season,  include  purchases 
and  manufacture  at  works  between  inventory-taking,  and  December  31,  1915,  less  the 
manufacturing  cost  of  goods  shipped  from  the  works  during  that  period,  which  were  either 
Bold  in  1915  season  or  included  in  the  country  inventory. 

\t   agency  »~itrel,otn:-*,  transfer  |K>im» 
and  loeal  nReneic*:  Finished  machines, 
repair  parts,  twine,  etc  |N,343.aMV 
At  ore  mine.*,  furnace.*  arid  steel  milla: 
Iron  ore,  pi«  iron,  utet'l  l>ill'-t«.  etc  l,B<i.S,Hft4 


At  (iarv.»t.-r  work*  and  twine  mill*  at 
clow  of  manufacturing  iciison: 

Uiiw  nmtermU  m„|  SL1,)(,]l0H   |l,s.'t,.mi 

«orh  m  prnrew  of  manufacture  2,<ns.  (_1> 

rinishifl  ;nacn 


Repair  part* 
Twine 


lnts        •   l.C 


(V'HI.l'.IU  i  At         mill*:    Lumber,  Ions,  store*  and 


Total 


UM.Mir 


810.134.34.. 


supplies  207, o27 

Ail  vert  i-iriK  Hupplii>  und  inis'-eliMioiuis .  224,377 

*20,.*>70.*00 

Add     Vet  Niatcri.il  purchase*,  ete  .  after 

c]«*c  <jI  manufacturing  *e«w>n  ">.406."O4 


Total    1  $2i.977,r,04 


Property  Account.— Balance,  January  1,  1915.  $51,697,090;  addition  to  harvester 
works  and  twine  mills,  $105,5*4;  additions  to  raw  malertnl  facilities.  $IS(>.1S5;  addition  to 
toSri'Vr}Wareh""Se'  °tP-»  **Msfi— total.  $52,033,023.    Deduct:   Propertv  sold  in  1915 
«44 -la  PrOV,S,°n  for  "'"'"■♦'^'ion  of  iron  ore  and  ml  mined  and  timber  cut  daring  1915, 
L '49 -total,  $731, K72.    Balance  at  -December  31,  1915.  $51,301,151.    Deduct:  Reserves 
or  plant  depreciation,  $10,521,527.   Net  balance  Dceeinl>cr  31,  1915,  $40,779,024. 

nref  C*l?tll  StOCk'~~Authorizcd  and  outstanding,  common,  $10,000,000;  7  p.  c.  cumulative 
eate'nT  *000'fJ00~loL'11-  S70,000,000.  Shares,  $100.  By  amendment  to  the  eertifi- 
to  $70  0™°™?''°"'  °n  Fel,riJar-v  10-  1913  the  capital  stock  was  decreased  from  $140,000,000 
fernrf  t  u  r  ml",  'ng  the  ommon  stock  from  $80,000,000  to  $40,000,000,  ;uid  the  pro- 
of nref  l  m$(W'0,H)-n<K>  '<>  $30,000,000.  Each  shareholder  has  one  vote  for  each  share 
I^ndor8loc0krn!|T"af,,0r'k,1,'1,i    ]™»™]  ™*  ™»"»»"  nn  York  and 

vW'Oin*,e„0"'en<ft('  Crrtm°!l,p  °f  incorporation  of  the  company  contains  the  following  pro- 
'eiTed  Btock '  h !>llKh"!'  *"*  f,,:!"^,H  ,'v,'»-  amendment  in  1913.     The  holders  "f  the  pn- 
Hl1  be  ^titled  from  !irj(1  ,lftor  Voh  15  m7  ln  rort.iv0)  wh,.n  and  as  declared, 
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from  the  surplus  of  the  corporation,  or  from  the  net  profits  arising  from  the  business  of  the 
corporation,  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum,  and  no  more,  payable 
quarterly  on  dates  to  he  fixed  by  the  by-laws.  The  dividends  on  such  preferred  stock  shall 
be  cumulative,  and  shall  be  payable  before  any  dividend  on  the  common  stock  shall  be  paid 
or  set  apart,  so  that  if  in  any  year  dividends  amounting  to  7  p.  c.  shall  not  have  been  paid  on 
the  preferred  stock,  the  deficiency  shall  be  payable  before  any  dividends  shall  be  paid  upon 
or  set  apart  for  the  common  stock. 

Whenever  the  cumulative  dividends  on  the  preferred  stock  for  all  previous  years  and  the 
accrued  quarterly  instalments  for  the  current  year  shall  have  been  declared,  and  the  cor- 
poration shall  have  paid  the  same,  or  shall  have  set  aside  from  its  surplus,  or  from  the  not 
profits  arising  from  its  business,  a  sum  sufficient  for  the  payment  thereof,  the  directors  may 
declare  dividends  on  the  common  stock,  payable  then  or  thereafter,  out  of  any  remaining 
surplus  of  the  corporation  or  out  of  any  remaining  net  profits  arising  from  its  business. 

In  the  event  of  any  liquidation  or  dissolution  or  winding  up  (whether  voluntary  or  other- 
wise) of  the  corporation,  then,  before  any  amount  shall  be  paid  to  the  holders  of  common 
stock,  the  holders  of  preferred  stock  shall  be  entitled  to  be  paid  in  full  the  par  amount  of 
their  shares,  and  in  addition  thereto  all  arrears  of  dividends — that  is  to  say,  an  amount 
sufficient,  with  the  dividends  actually  paid,  to  make  7  p.  c.  for  each  year;  and  after  the  pay- 
ment to  the  holders  of  the  preferred  stock  of  such  par  value  and  arrears  of  dividends,  the 
remaining  assets  and  funds  shall  be  divided  and  paid  to  the  holders  of  common  stock  pro  rata 
according  to  their  respective  shares.  Neither  the  preferred  nor  the  common  stock  of  the 
corporation  shall  at  any  time  be  increased  or  diminished  without  the  consent  in  writing,  or 
by  vote  at  a  special  meeting  of  stockholders  called  for  the  purpose,  of  at  least  two-thirds  of 
amount  of  each  class  of  stock  at  the  time  outstanding. 

The  corporation  shall  not  create  any  mortgage  or  other  lien  upon  its  real  estate,  plants, 
tools  or  machinery  without  the  consent,  in  writing  or  by  vote  at  a  special  meeting  of  the 
stockholders  called  for  the  purpose,  of  the  holders  of  at  least  two-thirds  of  the  entire  capital 
stock  of  the  corporation  at  the  time  outstanding,  and,  if  there  be  more  than  one  class  of  stock, 
without  the  consent  of  the  holders  of  at  least  two-thirds  of  each  class  of  stock  outstanding; 
but  this  restriction  shall  not  be  construed  to  apply  to  any  purchase  money  mortgage  or  lien. 

Except  as  herein  otherwise  provided,  the  directors  shall  have  power  and  authority  to  sell, 
issign,  transfer,  convey  or  otherwise  dispose  of  all  or  any  of  the  property  and  assets  of  the 
corporation  on  such  terms  and  conditions  as  to  the  directors  shall  seem  just  and  expedient, 
and  issue  the  bonds,  debentures,  notes  and  other  obligations  or  evidences  of  debt  of  the 
]  corporation. 

With  the  consent,  in  writing,  or  by  vote  at  a  special  meeting  of  stockholders  called  for  the 
purpose  of  the  holders  of  not  less  than  two-thirds  of  all  the  capital  stock  of  the  corpora- 
tion at  the  time  outstanding,  or  if  there  be  more  than  one  class  of  stock,  of  not  less 
than  two-thirds  of  each  class  of  stock  at  the  time  outstanding,  the  directors  of  the  cor- 
poration shall  have  power  to  sell,  convey  or  otherwise  dispose  of  all  the  property,  rights  and 
franchises  of  the  corporation,  as  an  entirety  upon  such  terms  and  conditions  and  for  such 
considerations,  whether  in  cash,  stocks,  bonds  or  other  property,  as  the  directore  may  in 
their  discretion  determine. 

Transfer  Agent,  etc.— Transfer  agents,  Guaranty  Trust  Co.,  New  York,  N.  Y.,  and 
First  Trust  and  Savings  Bank,  Chicago,  111.  Registrars  for  stock,  The  New  York  Trust 
Co.,  New  York,  N.  Y.,  and  the  Merchants'  Loan  and  Trust  Co.,  Chicago,  111.  The  annual 
meeting  of  (he  stockholders  is  held  on  the  second  Thursday  in  May,  at  iloboken,  N.  J. 
Hooks  close  about  twenty-five  days  before  and  re-open  about  a  week  after  annual  meeting. 
The  rcunhir  meeting*  of  the  board  of  directors  are  held  bi-weekly. 

Dividends.  Dividends  (in  November  of  nwh  year;  were  paid  on  the  original  capital 
M.ock  of  tl-JO.IXKI.IKXI;  :j  ,,.  ...  m  lum  !m()  }t  from  ,,MM  Ut  ,,MHi  mvl  l)ivili,.|ujH  on  t|,e 
preferred  »t,.,  k  icreat„J  in  l'.)U7  have  hevn  regularly  paid  at  the  rate  of  7  p.  c.  per  annum; 
o-iartcrly  payment*,  March  1,  etc.    Dividends  on  common  stock  payable  quarterly  Jan.  15, 
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etc.  Dividends  on  both  classes  of  stock  payable  in  New  York  and  Chicago.  In  February, 
1910,  a  stock  dividend  of  33  1-3  p.c  was  paid  on  the  common  stock,  calling  for  $20,000,000 
new  common  stock.  Cash  dividends  on  the  common  stock  have  l>oen  paid  as  follows:  April 
15,  1910  to' January  15,  1911, 1  p.  c.  each  quarter;  since  April  15,  1911,  \  lA  P-  c.  each  quarter. 

Dividends  on  preferred  are  declared  quarterly  Jan.  25,  etc.  and  are  payable  quarterly, 
March  1,  etc.  to  holders  of  record  Feb.  10,  May  5,  Aug.  5  and  Nov.  10.  Dividends  on  com- 
mon are  declared  qunrtcrly  Dec.  10,  etc.  and  are  payable  quarterly  Jan.  15,  etc.,  to  holders 
of  record,  Dec.  24,  etc. 

Notes.— Outstanding,  Dec.  31,  1915:  $17,209,000  5  p.  c.  gold  notes,  dated  August  15, 
1914;  due  Feb.  15,  1918;  interest  paynble  Feb.  15  and  August  15,  at  New  York,  N.  Y.,  and 
Chicago,  HI.  Denominations,  $1,000,  $5,000  and  $10,000.  Holders  of  3-year  notes,  which 
matured  February  15,  1915,  were  offered  privilege  of  exchanging  their  notes  for  a  like  amount 
of  new  issue  at  par.  Proceeds  of  these  notes  were  used  to  retire  loans  amounting  to  $5,000,000 
due  in  the  fall  of  1914,  and  $15,000,000  of  International  Harvester  Co.  of  New  Jersey  3-vear 
5  p.  c.  notes,  which  matured  Feb.  15,  1915.  Authorized,  £20,000,000,  of  which  $2,731,000 
retired.    Trustee,  Hankers  Trust  Co.,  New  York.'N.  Y. 

In  the  sale  of  one-half  of  the  net  assets  of  International  Harvester  Company  to  Inter- 
national Harvester  Corporation  as  of  January  1,  1913,  this  company  was  not  relieved  of  its 
liability  on  $15,000,000  loans  then  transferred  to  International  Harvester  Corporation. 
In  August,  1914,  the  International  Harvester  Corporation  paid  ?5.000,q00  of  such  loans 
maturing  during  the  year,  thus  reducing  the  company's  contingent  liability  to  $10,000,000. 

Inromr  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Board  of  Directors.—  Term  expires  1917:  Charles  Deering,  Thomas  W.  Lamont, 
William  J.  Louderback,  Cyrus  H.  McCormick,  John  J.  Mitchell,  George  A.  Ranney.  Term 
expires  WIS:  Kdgar  A.  Bancroft,  John  A.  Chapman,  Kichurd  F.  Howe,  Thomas  D.  Jones, 
John  B.  Wilson.  Term  expires  1919:  James  Deering,  John  J.  Glessncr,  William  II.  Jones, 
Harold  F.  McCormick,  George  W.  Perkins,  William  L  Saunders. 

Officers.— Cyrus  H.  McCormick.  Pre?.;  James  Deering,  Vice-Pres.;  John  J.  Glessner, 
Viee-TW:  William  H.  Jones,  \iec-Pres.;  Harold  F.  McCormick.  Vice- Pres.;  Fdgar  A. 
Bancroft,  Gen.  Coun.;  George  A.  Ranncy,  Sec.  and  Trea*».  General  Office,  Harvester  Build- 
ing, Chicago,  III.    Home  Office,  51  Newark  Street,  Hoboken,  N.  J. 

Companies  Controlled  by  International  Harvester  Co.  of  New  Jersey. 

INTERNATIONAL  HARVESTER  CO.  OF  AMERICA. — Organized  as  Barker- Den- 
i>ott  Harvesting  Machine  Co.,  (Limited),  in  Wisconsin,  Dec.  15.  1881.  Name  changed  to 
International  Harvester  Co.  of  America,  Sept.  5,  1902.  Its  capital  stock  authorized  and 
issued  is  $1,000,000  and,  except  nine  shares,  is  held  by  trustees  for  the  benefit  of  the  stock- 
riders of  International  Harvester  Co.  of  New  Jersey  as  a  class.  The  duration  of  the  charter 
or  the  corporation  is  perpetual. 

PAUL  TWINE  CO.— Organized  August  21,  1905,  in  Minnesota  as  the  Inter- 
national Flax  Twine  Co..  name  changed  as  above  November  10,  1913.  Its  capital  stock 
authorized  and  issued  is  $250,000.  The  duration  of  the  corporation  is  thirty  years.  The 
company  owns  and  operates  a  twine  mill  at  St.  Paul,  Minn.;  land  area,  67.10  acres:  capacity, 
5,000  tons  twine. 

pt  .WlS^ONSIN  LUMRER  C!'.— Organized  August  18,  1905,  n  Wisconsin.    Its  capital 
j*    authorized  and  issued  is  $250,000.    The  duration  of  the  corporation  is  perpetual. 

MiLTmpaDy  0WD3  59,000  aorra  of  timbcr  ^  in  the  St-  Franc,s  Va,ley  of  southeastern 
has  !nDCIp,lly  ash'  ^on-wood,  gum,  maple,  oak;  sawmill  located  at  Deering,  Mo., 
nrinS  °?acit£  0f  15.°00.000  feet.  Also  owns  22,000  acres  in  the  Yazoo  Valley,  Mi«s.. 
Pr>nc.paUyoakand'gum. 
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WISCONSIN  STEEL  CO.-Organized  August  18,  1905,  in  Wisconsin.  The  capital 
stock  authorized  and  issued  is  SI ,000,000.  The  company  operates  under  leases  about  480 
acres  of  iron  ore  land  in  Wisconsin  and  Minnesota  consisting  of  the  following  mines: 

Mine.  Located. 

Hawkina    Noahwauk,  Minn  . 

Agnew  Hibbing,  Minn  

llBnoia  North  Froedom,  Wii.. 

It  is  estimated  that  the  mines  contain  at  least  25.000,000  gross  tons  of  ore.  This  com- 
pany also  owns  6,500  acres  of  coal  lands  in  Harlan  County,  Ky.,  north  of  the  Cumberland 
Mountains.  2  drift  mines,  capacity  600,000  tons  coal  per  annum.  Railroad  connection  with 
this  property  was  established  during  1911.  A  coking  plant  was  completed  and  commenced 
operations  June  1,  1912.  This  plant  contains  400  beehive  coke  ovens,  with  an  aggregate 
capacity  of  200,000  tons  of  coke  per  annum.  It  also  owns  and  operates  three  blast  furnaces 
at  South  Chicago,  III.,  with  a  total  annual  capacity  of  450,000  gross  tons  pig  iron,  one  Bessemer 
mill,  one  blooming  mill,  and  merchant  mills- with  a  capacity  of  350,000  tons  steel  bars.  Real 
estate  of  these  plants  covers  125.80  acres.  During  1911,  company  purchased  a  new  ore  boat, 
"The  Ilarvestcr,"  having  a  capacity  of  10,000  tons.  This  l>oat  carries  ore  from  the  company's 
mines  in  Minnesota  to  the  steel  mills  at  South  Chicago. 


Lands 

Leu«.  Covered. 

Year*.  Acres. 
.    15  160 
30  40 
.    37  240 


INTERNATIONAL  HARVESTER  CORPORATION.  -Incorporated  on  Jan.  27, 
1913,  in  New  Jersey,  under  a  perpetual  charter,  and  acquired  approximately  one-half  of  net 
asset*  of  the  International  Harvester  Co.  (now  International  Harvester  Co.,  of  New  Jersey), 
as  of  January  1.  1913. 

The  corporation,  in  accordance  with  tho  terms  of  its  certificate  of  incorporation,  is 
engaged  (a)  in  the  manufacture  and  sale  in  tho  United  States  of  gasoline  and  oil  engines, 
tractors,  wagons  of  various  kinds,  motor  trucks,  manure  spreaders,  tillage  and  planting  im- 
plements, croam  separators,  etc.,  and  (6),  through  other  companies,  all  of  whose  capital 
stocks  (except  directors'  qualifying  shares)  it  owns  in  the  manufacture  of  harvesting  ma- 
chinery, particularly  grain  binders,  reapers,  mowers  and  rakes,  and  binder  twine  in  Canada, 
France,  Germany,  Russia  and  Sweden  and  in  the  export  from  the  United  States  to  those 
and  other  foreign  countries  for  sale  therein  of  all  the  articles  aforesaid  and  other  agricultural 
machines,  tools  and  implements  or  parts  thereof  and  appliances  or  devices  used  or  intended 
to  be  UBed  in  connection  with  any  thereof. 

Shortly  after  its  organization  the  corporation  entered  into  an  agreement  with  Inter- 
national Harvester  Co.  of  New  Jersey  (formerly  International  Harvester  Co.)  whereby  it 
acquired  from  that  company  all  its  plants  in  the  United  States  devoted  to  the  manufacture 
of  its  so-called  "new  lines,"  and  the  entire  capital  stocks  (except  directors'  qualifying  shares) 
of  the  corporations  which  owned  the  foreign  plants  and  conducted  the  foreign  business  of 
that  company  in  all  lines,  together  with  the  necessary  working  capital  in  the  shape  of  in- 
ventories, receivables  and  cash  and  the  beneficial  interest  in  certain  real  estate  in  the  City 
of  Chicago. 

The  plants  devoted  to  the  manufacture  of  the  so-called  "new  lines"  consisting  of  gaso- 
line and  oil  engines,  tractors,  auto-wagons,  cream  separators,  wagons,  manure  spreaders  and 
tillage  and  planting  implements  which  the  corporation  acquired  as  above  stated  and  now 
owns  are  as  follows: 

Akron  Work,.  Akron.  O    Vl™'        5.0OO    Motor  trudu^mU^mSpfpwl  curt. 

W  .   u    u    iv  "  M'l?  •",W,'„Wi»   TS.'XV)   Eoeim*.  cm,,,,  separator*  A  track**. 

rTaao  Worka,  We»t  lu„n,itn,  10   62.89       80.0U0   Manure  gpreadora.  wagoua,  corn  pkntwa  and  corn 

WM^w^'F'l'  a*°n  \  ,,,   4S.60      25.000  Traet^and^ipnM. 

WVrW  orb.  Aub-tfi,  Park.  W   23.H       45.000  Wafiou. 
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The  companies  owning  the  foreign  plants  and  conducting  the  foreign  business,  all  of 

whose  stocks  (except  directors'  qualifying  shares)  have  been  acquired  by  the  corporation 
from  the  International  Harvester  Co.  of  New  Jersey,  are  as  follows.: 

Amount  of 

Amount  of  Capita]  Stock 

Place  of           Principal  Place  of           Paid  Up  Owed  bv  or 

Name.                                   Organisation.              Business.                 Capital.  for  I.  H.  Corp. 

Aktirbclagtt  International  Ilarveatcr  Co  Sweden             Norrkoping.  Sweden       Kr.  3.000.000  Kr.  2.9CM.000 

Akueselskabet  International  Harvester  Co  Denmark           Copenhagen,  Denmark     Kr.     500,000  Kr.  4*0,000 

AkuraeJjkaprl  International  Harvester  Co  Norway             Christianta,  Norway       Kr.     380,000  Kr.  376.000 

Cotnpagnie  Internationale  des  Machines  Agrieoles  de 

FraneeS.  A  F 

Corapagnie  Internationale  dea  Machines  Agricolca 

8.  A  France             Croix.  France              Fee.  5.000.000  Fes.  4.097.0O0 

Deutsche  International  Harvester  Co.  m.  b.  H  Germany           Berlin,  Germany            Mka.  1.000.000  Mka.  1,000,000 

Eastern  Building  Co  ,  Ltd  Ontario.  Can.      Hamilton,  Ontario            t       50.600  $  50.600 

International  Harvester  Co.  A-G  ,  SwiUerland        Zurich.  8witserland         Pes.     150.000  Fes.  150.000 

International  Han-ester  Co.  O.  m.  b.  H  Austria              Vienna,  Austria               K      50.000  K  6fl,non 

International  Harvester  Co.  in  Russia  Maine              Lubertay,  Russia             S  31.000.000  t  31,000.000 

International  Harvester  Co  m.  b.  H  Germany           Neuss.  Germany            Mka.  6,000.000  Mka.5.%2.000 

International  Harvester  Co.  of  Australia  Proprietary 

Limitad  Australia           Melbourne,  Australia        £     500.000  £  500.000 

International  Harvester  Co.  of  Canada,  Limited ....  Ontario,  Can.      Hamilton,  Ontario            $    1. 000.000  $  1,000.000 

ffl»SctSBVWf&:SaX!  SRi   I  88  I  K 

The  location  and  description  of  the  manufacturing  properties  of  the  foreign  companies 
are  as  follows: 

Land 

Area,  Annual 

,  ,      .    .  _  Acres  Capacity 

InUnatiowii  Hamttrr  Co.  of  Canada,  LU. : 
Chatham  Works.  Chatham,  OnU    .  18  80        18  000  Wa 

<SSeS33Bais  ":"•"»•#■  «* 

M0futm 

Croix  Works.  Croix,  France  SI  45      *75  000 

InUmotumat  WaneaVr  Co.  in  Rturto 

Lubertsv  Works,  (near)  Moscow.  Russia.   64  33 

/al«rMft<m.j  JinntMtt  Co.  at.  Jt.  K. 

AmUa«tt  International  HanuUr  Co.  : 

Norrkoping  Works,  Norrkoping.  Sweden   17  77      1 10.000 

•Abo  »,000  tons  of  twine.      t  Abo  1.000  tons  of  twine. 

Certain  other  companies,  all  the  capital  stocks  of  which  were  acquired  by  the  corporation 
are  as  follows: 

Amount  of 

Principal  Amount  of    Capita!  Stock 

Place  of  Place  of  Paid-up       Owned  by  or 

Ch.-U.  cu  •    „  Organisation.  Business.  Capital.      for  I.  H.  Corp. 

eSlS„|h,Prin*Co'«  New  Jersey         New  York  City  824.000  $34,000 

 Missouri  Deering.  Missouri  8400.000  8400.000 

imnois.Northern  Ry  nfiBoii  Chicago,  Illinois  8500,000  8500.000 

•jie  t/wascn  River  Ry  New  York  Auburn.  N  Y.  8M.000  830,000 

Tan^tf^h^fa11'  C° ,mn0i"  Chicago.  IIIiBok  8400.000  8400,000 

The  corporation  also  acquired  from  the  International  Harvester  Co.  $500,000  par  value 
(out  of  $2,500,000  outstanding)  capital  stock  of  The  Oliver  Chilled  Plow  Works  of  Canada. 
Limited. 

In  payment  for  the  above-mentioned  property  and  the  other  assets  acquired,  the  cor- 
poration issued  to  International  Harvester  Co.  of  New  Jersev  all  of  its  preferred  stock  and 
'T1  8hare9 .of  ^  common  stock.   The  remaining  36  shares  of  its  common  stock  were 
issued  to  the  incorporators  for  cash  at  par.    International  Harvester  Co  of  New  Jersey 
©creased  its  capital  stock,  preferred  and  common,  by  one-half  ami  offered  to  its  stock 
o  dera  for  distribution,  pro  rata,  the  shares  of  the  stock  of  the  corporation  owned  by  it. 

mick^d'1*8  fr°m  1915  Report--Under  dftt0  of  Mav  L>  l9ir»-  President  Cyrus  H.  McCor- 

tion  I    °  ,mi>     ent  Work8      Neuss,  derma  nv  and  Lubertzv,  Russia,  have  been  in  opera- 

secui  y°ar'  bUt  W'th  ref,ucc,i  forces  and  mh'icvl  to  dolavs  owin*  to  the  «*i«,cnJty  in 

fwk'qimte  quantities  of  materials  and  stipplies.  The  twine  mill  at  NVurs,  Germany, 
closed,  due  to  the  inability  to  secure  supplies  of  fiber.   The  works  at  Norrkoping, 
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Sweden,  have  been  runuing  at  full  capacity,  except  for  temporary  delays  antl  interruptions 
due  to  the  material  situation.  The  works  at  Croix,  France,  have  not  beeu  in  operation  since 
August  1914.   No  report  of  any  damage  to  this  property  has  been  received. 

'"Collections  in  all  European  countries  have,  tinder  the  circumstances,  !>een  remarkably 
good.  The  transfer  of  funds  to  the  United  States  has  l>een  prevented  by  the  high  rates 
of  exchange  prevailing.  Fending  the  readjustment  of  exchange  rate,  every  precaution  for 
the  safety  of  the  funds  is  being  taken  in  selecting  depositories  in  the  various  countries.  Inter- 
est is  l>eing  received  on  practically  all  these  deposits. 

"The  balance  owing  to  the  International  Harvester  Co.,  of  New  Jersey  has  been  reduced 
from  $12,6211,000  at  Dec.  31,  1011,  to  $2,166,000  at  Dec.  31,  1915,  the  net  decrease  in  current 
liabilities  during  the  year,  l>cing  $8,400,000.  The  inventories  have  been  reduced  $10,600,000. 

"No  capital  expenditures  of  moment  were  made  at  the  foreign  works,  with  the  exception 
of  Norrkoping,  Sweden,  where  a  new  forpe  building  w  is  erected  and  the  new  twine  mill  com- 
pleted. Expenditures  at  the  American  plants  have  been  limited  to  the  acquisition  of  addi- 
tional equipment  for  our  regular  lines  of  manufacture. 

'No  dividends  on  the  common  stock  have  !>een  declared  by  the  Directors  during  the 
year  1915." 

Reserves. — Plant  Depreciation:  Balance,  January  1,  1915,  $3,257,328;  add  provision 
for  1915,  $702,293,  and  deduct  replacement  charges,  etc.,  $150,740— balance,  December  31, 
1915,  $3,808,881.  The  annual  appropriations  from  earnings  for  plant  depreciation  reserves 
constitute  the  necessary  provision  for  the  impairment  and  consumption  of  the  plant  assets 
utilized  in  production,  and,  it  is  stated,  should  prove  sufficient  to  reproduce  the  properties  as 
their  replacement  becomes  necessary. 

Special  Maintenance:  Balance,  January  1,  1915,  $750,137;  add  operating  provision 
for  1915,  $204,400,  and  deduct  renewal  and  other  charges  during  1915,  $155,058— balance, 
December  31,  1915,  $798,879.  These  reserves  provide  for  maintenance  of  docks  and  harbors, 
conversion  of  power  systems,  elevation  of  railroad  tracks,  and  other  renewal  work  of  a  cur- 
rent nature,  the  expenditure  for  which  occur*  at  irregular  intervals.  To  provide  for  such 
renewals  when  they  become  necessary,  the  future  cost  of  the  work  is  apportioned  over  current 


Repairs,  Renewals  and  Maintenance:  All  expenditures  for  repairs,  renewals  and 
maintenance  are  charged  to  operating  expenses  and  have  been  included  in  the  cost  of  pro- 
duction; a  summary  of  these  expenses  for  the  season  1915  is:  Works  and  twine  mills,  United 
States,  $510,088  (1914,  $602,759);  Canada,  $  11,982  (1911,  $137,592);  Europe,  $156,537 
(1914,  $371,126)  -total.  $720,207  (1914,  $1,111,177);  railroads.  r-5.902  (1914,  $70,419); 
agency  warehouses,  $39,803;  (1914,  $50,2*7)— total,  $826,004  (1914,  $1,23*,  1*31. 

Losses  on  Receivables:  Balance,  January  1,  1914,  $1,5X7,879;  add  provision  for 
1915,  $902,689,  and  deduct  bad  debts  charged  off  during  191  $*  14,434— balance,  December 
31,  1915.  $1,676,134.  The  annual  deductions  from  earnings  to  provide  for  losses  which  may 
ultimately  be  sustr  ined  in  the  realization  of  Bills  ana  Accounts  Receivable  taken  on  each 
season's  sales  are  stated  to  be  based  on  lonp  experience  and  are  considered  adequate  to  cover 
such  contingencies. 

Collection  Expenses:  Balance,  January  1,  1915,  $800,000 ;  add  provision  for  1915, 
$100,000— balance,  December  31,  1915,  $900,000.  In  the  harvester  business,  where  long 
credits  in  some  lines  are  extended  to  the  farming  community,  the  management  has  provided 
for  an  annual  reserve  for  collection  expenses  on  receivables 

Fire  Insurance  Fund.— Balance,  January  1,  1915,  $I.65S.16<I:  credit  for  1915,  from 
regular  charges  to  operations,  $106,031;  income  from  fund  for  year,  1915,  $!M),7s  1  -total, 
$1,*55,s.n7.  Deduct:  Losses  by  fire,  etc.,  during  1915,  §22,x07.  Balance,  December  31, 
1915,  $1,833,080.  At  lW.il.er  31,  19)5,  there  was  invested  in  income-bearing  securities 
$521,950  of  the  Fire  Insurance  Ueserves.  The  company  pursues  the  policy  of  carrying  a 
reasonable  portion  of  its  own  fire  insurance.    Investigation  has  determined  that  the  Fire 
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$-1,876,941 

Canada: 

R»w  materials  am!  supplies   $  1 ,220. 1 )  0 

«<>rk  in  process  of  manufacture    550.700 

1  maohmes  and  repair  parts  . .  503.577 


Finished  machines  and  repair  parts.  . .  455,520 
Twine   35,475 

$2,820  J13 


$9,978,110 


At  foreign  branch  houses  arid  distributing 

points:  Miiehines.repiiirpartH.twiiie.ete.  $11,902,745 
Railroads  and  miscellaneous   226,870 

•22.197.725 

Acid:  Net  material  pun-hases.  etc..  after 

close  of  manufacturing  season   2.040,351 


$2,274,456 


$24,238,076 

Property  Account.— Balance,  January  1,  1915,  $20,155,100;  add  iiet  capital  additions 
during  1915  as  follows:  United  States  works,  $142,100;  Canadian  works,  $9,027;  European 
works,  $103,712;  railroads,  $140,328;  agency  warehouses,  $30,798  total,  $$20,590,102. 
Deduet:  Sold,  charged  off,  $22H,7<18;  reserves  for  plant  depreciation,  $I5,SOH,882— total, 
**.037,650.    Net  balance,  Dec.  31,191 5,  $22,552,542. 

tn  hJ ^^^^^'^K'— In  order  to  reward  continuous  service  and  assist  employes 
to  become  stockholders  in  this  Company  and  share  in  its  profits  the  Directors  on  Dec.  23, 
•  la,  announced  a  profib*haring  plan  ofx»n  to  all  employees  in  T  inted  States  and  Canada,  but 
^pmally  designed  to  benefit  works'  employes.  Up  to  March  1,  1910,  0,149  employes,  rep- 
uting 78  p.  c.  of  all  such  employes  on  the  payroll  at  Dec.  31,  1915,  had  subscribed  for 
$1  nno  nR  certificates  aggregating  $1,021,000.  The  maximum  subscription  permitted  is 
*  ,000  and  the  average  of  the  subscriptions  received  is  approximately  $200.  Under  this 
pian  the  company's  profit8  for  ,yir,  Wure  charwjd  with  $o2,000  for  the  l>enefit  of  the  sub- 
mit nth  iT*  °ertificatefl  a,,a  the  directors  have  also  set  aside  a  reserve  of  $100,000  to 
$100  000       igatU,I's  under  the  existing  profit-sharing  contracts.   Ralanee  at  Dec.  31.  1915, 


the  dc     ,nicei,t  (European  War  Losses,  Etc.:    In  view  of  the  situation  in  Europe  and 
Miwrcnt ^  0f.6e^ioUi,  ltWM  fo  thR  company's  physical  property  and  other  asscls  in  the 
countries  this  reserve  becomes  primarily  a  contingent  reserve  for  European  war 
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Insurance  Fund  should  now  be  sufficient  with  the  annual  accretions  from  regular  insurance 
charges  to  operations,  and  the  income  from  investments,  to  provide  ample  protection  for  the 
fire  risk  which  the  company  assumes. 

Pension  Fund.— Balance,  January  1,  1915,  $704,214;  income  from  fund  for  year  1915, 
$38,055-— total,  $802,209.  Deduct:  Pension  payments  during  1915,  $7,398.  Balance  Dec- 
ember 31, 1915,  $794,871.  Pensions  are  paid  by  the  company  without  any  contribution  from 
employees.  It  is  believed  that  the  accumulation  of  the  permanent  pension  fund  established 
from  earnings  should  now  be  sufficient  to  provide  the  income  necessary  for  future  payments 
under  the  present  accident  plan. 

Industrial  Accident  Fund.— Balance  December  31,  1915,  $450,000.  Payments  for 
compensation  are  absorbed  directly  in  operating  expenses,  and  no  portion  is  charged  against 
the  permanent  Indust  rial  Accident  Fund,  which  will  be  maintained  at  a  reasonable  amount  as  a 
guarantee  against  future  contingencies. 

Inventories. — Raw  materials,  work  in  process  and  finished  products  are  valued  at  cost 
which  was  lower  than  market  at  Dec.  31,1915.  A  depreciat  ion  provision  of  $1,250,000  has  also 
been  deducted  from  the  inventory  values  of  finished  machines  carried  over  on  the  terri- 
tory, repair  parts  for  old-type  machines  and  other  inventory  items  subject  to  depreciation. 
Net  material  purchase,  etc.,  after  close  of  manufacturing  season,  include  purchase  and  manu- 
facture at  works  between  inventory-taking  and  Decern l>er  31,  1915,  less  the  manufacturing 
coat  of  goods  shipped  from  the  works  during  that  period,  which  were  either  sold  in  1915, 
season  or  included  in  the  country  inventory. 

At  Works  and  Twine  Mills  at  close  of  manufacturing  season: 

irwtrd  States:  ,  Kuropc: 

Ksw materials  and  supplins                      $2,155.96!       Raw  materials  and  supplies  . .   $1,298,055 

Work  in  process  of  manufacture  . .     .       1.7R7.613       Work  in  proeess  of  niauufaelure   1.037.657 

Fmished  machine*  and  repairs  parts.  .  933.387 
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power  and  authority  to  sell,  assign,  transfer,  convey  or  otherwise  dispose  of,  all  or  any  of  the 
property  and  assets  of  the  corporation,  on  such  terms  and  conditions  as  to  the  directors  shall 
seem  just  and  expedient,,  and  to  issue  the  bonds,  debentures,  notes  and  other  obligations  or 
evidences  of  debt  of  the  corporation. 

With  the  consent,  in  writing,  or  by  vote  at  a  special  meeting  of  stockholders  called  for 
the  purpose,  of  the  holders  of  not  leas  than  two-thirds  of  each  class  of  stock  at  the  time  out- 
standing, the  directors  of  the  corporation  shall  have  power  to  sell,  convey  or  otherwise  dis- 
pose of  all  of  the  property,  rights  and  franchises  of  the  corjx>ration  as  an  entirety,  upon  such 
terms  and  conditions,  and  for  such  considerations,  whether  in  cash,  stock,  bonds  or  other 
property,  as  the  directors  may  in  their  discretion  determine. 

Transfer  Agents,  etc.— Transfer  agents:  Guaranty  Trust  Co.,  Now  York,  N.  Y.; 
First  Trust  and  SavingB  Bank,  Chicago,  111.  Registrars:  New  York  Trust  Co.,  New  York, 
N.  Y.;  Merchants  Loan  and  Trust  Co.,  Chicago,  III.  Annual  meeting,  second  Thursday  in 
May,  at  Hoboken,  N.  J.    Regular  meetings  of  the  board  are  held  bi-weekly. 

Dividends, — Dividends  at  rate  of  7  p.  c.  per  annum  have  been  regularly  paid  since 
organization  on  the  preferred  stock  quarterly  March  1,  etc.  On  the  common  stock  dividends 
at  the  rate  of  5  p.  c.  per  annum  liave  been  paid  quarterly  from  April  15,  1913  to  July  15, 1914, 
inclusive.  The  directors  passed  the  quarterly  dividend  of  Oct.  15,  1914,  and  subsequent 
quarterly  payments. 

Dividends  on  preferred  are  declared  quarterly  Jan.  2."i,  etc.,  and  are  payable  quarterly 
March  1,  etc.  to  holders  of  record,  Feb.  10,  May  5,  Aug.  5  and  Nov.  5.  Dividends  are  payable 
in  New  York  and  Chicago. 

Loans  and  Notes. — The  International  Harvester  Corporat  ion  has  no  bonded  or  other 
funded  indebtedness  and  its  properties  are  free  and  unencumbered.  The  only  long  term 
obligations  of  this  corporation  are  an  unsecured  loan  made  by  International  Harvester  Co. 
of  New  Jersey  of  $10,000,000,  due  in  1921,  and  $5,000,000  three-year  5  p.  c.  gold  notes,  due 
Feb.  15, 1918.  These  notes  were  issued  in  exchange  for  a  like  amount  of  gold  notes  maturing 
in  Feb.  1915. 

Directors.— Term  expires  1917:   Charles  Deering,  Thomas  W.  Lamont,  William  J 
Lou  lerback,  Cyrus  H.  McCormick,  John  J.  Mitchell,  George  A.  Ranney.   Term  expires 
191*:   Kdgar  A.  Bancroft,  John  A.  Chapman.  Richard  F.  Howe,  Thomas  D.  Jones,  John  P. 
Wilson.    Term  expires  1919:  James  Deering,  John  J.  Glessncr,  William  H.  Jones,  Harold 
F.  McCormick,  George  W.  Perkins,  William  L.  .Saunders. 

Olflcers. — Cyrus  11.  McCormick,  Pres.;  James  Deering,  Vice-Pres.;  John  J.  Glessncr, 
Vice-Pres.;  William  11.  Jones,  Vicc-Pres.;  Harold  F.  McCormick,  Vice-Pros.;  Edgar  A. 
Bancroft .  Gen.  Coun.  '.George  A.  Hanney,  Sec.  and  Treas.  General  Office,  Harvester  Building, 
Chicago,  111.    Home  Office,  51  Newar'  St.,  Hoboken,  N.  J. 

Manufacturing  and  Selling  Companies  Controlled  by  and  Affiliated  with 

International  Ilarves  er  Corporation. 

Aktiebolaget  International  Harvester  Co.— Incorporated  October  14.  1904,  in 
Sweden.  Capital  stock,  authorized  and  paid  in,  Kr.  3,000,000  ($789,475).  The  company 
owns  and  operates  a  plant  at  Norrkoping,  Sweden,  for  the  manufacture  of  mowers,  rakes 
and  reapiuK  machines.  It  also  markets  the  products  of  the  International  Harvester  Corpora- 
tion and  International  1  larvester  Co.,  of  New  Jersey  in  Sweden.  This  company's  plant  covers 
17.77  acres,  and  has  an  annual  capacity  of  40,000  mowers  anil  rakes,  and  2,000  tons  of  twine. 

Compsignie  Internationale  Des  Machines  Agrleoles  S.  A.— Incorp.  Decemlwr 
2-2,  1905,  in  France  Capital  stock,  authorized  ami  paid  in,  J  w.  5,000,000  {S'.»01,53S). 
The  company  has  a  plant  at  Croix,  France  i  near  Lille.)  for  the  manufacture  of  mower?,  rakes, 
tedders,  reaping  attachments  and  twine,  l'lant  covers  :*;.;.4">  acres  and  has  an  annual  capa- 
city of  75,000  mower*,  rakes,  tedder.-  and  harrows,  and  9,000  toas  of  twine. 

International  Harvester  Company  of  Canada,  Ltd.  -Incorporated  in  the  Province 
of  Ontario,  Canada  (Ontario  Co.'s  Act),  letters  patent  September  21,  1903.  The  duration 
of  the  corporation  is  ^rpetual.     The  capital  stock  authorized  and  issued  is  §1,000,000. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  049 

I 

The  company  owns  and  operates  the  following  plants  for  the  manufacture  of  harvesting 
machinery,  tillage  implement*,  wagons,  and  manure  spreaders: 

i 

Land 

Area  ■ 
Aera.  Annual  Capacity. 

II»TOhon  Worita.  Hamilton.  Can   127.JS   175,0M   HanrMting  machine*,  ailing  machines  &  tillage  implement! 


Wofka.  Chatham.  Can   16.80     18.000  Wagons. 


The  company  owns  or  leases  agency  warehouses  throughout  the  Dominion  of  Canada 
and  maintains  an  organization  for  the  sale  and  distribution  in  Canada  of  its  products  and 
those  of  the  International  Harvester  Corporation  and  the  International  Harvester  Co.  of 
New  Jersey.  The  principal  agency  warehouses  are  located  at:  -Edmonton,  AUa.,  Calgary, 
Alta.;  Lethbridge,  Alta.;  North  Batdeford,  Saak.;  Saskatoon,  Sast .:  Regina,  Sask.;  Yor^- 
ton.Saak.;  Lstevan,  Sask.;  Brandon,  Man.;  Wi.inepeg,  Man.:  Fort  William,  Ont.;  London, 
Out.;  Hamilton,  Ont.;  Ottawa.  Ont.;  Quebec,  Que.;  Montreal,  Que.;  St.  Johns,  N.  B. 

International  Harvester  Company  ni.  b.  II.— Incorporated  December  30,  1908,  in 
Germany.  Capital  stock  authorized  and  paid  in.  Mks.  6,000,000  ($1,428,000).  The  company 
has  a  plant  at  Xeuss,  Germany  (near  DuesseldorO  for  the  manufacture  of  reapers,  mowers, 
rakes,  tedders,  reaping  attachments  and  twine  Plant  covers  28.70  acres,  and  has  an  annual 
capacity  of  75,000  reapers,  mowers,  rakes  and  tedders,  and  9,000  tons  of  twine. 

International  Harvester  Company  In  Russia. — Organized  Jan.  20,  1910,  under 
the  laws  of  the  State  of  Maine.  Capital  stock  authorized  is  $•  10,000,000,  of  which  $31,000,000 
is  paid  in.  The  company  owns  and  operates  a  plant  at  Lubertzy,  near  Moscow,  Russia, 
for  the  manufactures  of  engines,  binders,  reapers,  lobogreikas  and  mowers.  The  plant 
covers  04.32  acres  and  has  an  annual  capacity  of  05,000  machines.  It  also  maintains  an 
organization  in  Russia  and  Siberia  with  its  principal  office  at  Moscow,  for  the  sale  and  distri- 
bution of  its  products  and  those  of  the  International  Harvester  Corporation  and  International 
Harvester  Co.  of  New  Jersey. 

International  Harvester  Co.  of  Australia,  Proprietary,  Ltd.— Incorporated  in 
Australia.  Capital  stock  authorized  and  issued,  £500,000  ($2,400,000).  Principal  office 
is  at  Melbourne.  The  principal  agency  warehouses  and  distributing  points  arc  located  at: 
Adelaide,  Brisbane,  Sydney,  Melbourne  Perth  and  Launreston. 

International  Harvester  Co.  G.  m.  b.  H.  (Austria).— Incorporated  in  Austria. 
Capital  stock  authorized,  200,000  Crowns,  of  which  50,000  Crowns  ($10,000)  is  paid  in. 
Principal  office  is  at  Vienna.  The  principal  agency  warehouses  and  distributing  points  are 
located  at:  Vienna,  Fiume  and  Trieste. 

Aktleselskabet  International  Harvester  Co.  (Denmark).—  Incorporated  in  Den- 
mark. Capital  stock  authorized  and  issued,  500,000  Kroner  ($131,600).  Principal  office 
•*  at  Copenhagen. 

Compagnle  Internationale  Des  Machines  Agrleoles  de  France,  S.  A.— Incor- 
porated in  France.   Capital  stock  authorized  and  issued,  2,500,000  Francs  ($480,770). 

e  company's  principal  office  is  at  Paris.  The  principal  agency  warehouses  and  distrib- 
m  Africa"19  "*  **"   AmieU8'  Marseille«.  p«iris'  Bordeaux,  Lyon,  Nantes,  and  Algiers 

Deutsche  International  Harvester  Co.  ni.  b.  H.  (Germany).— Incorporated  in 
rioT*!?'  •  Capital  8t0ck  authorij!c<l  and  P^d  in,  1,000,000  Marks  ($238,100).  Prin- 
pat  otticc  is  at  Berlin.  The  principal  agency  warehouses  and  distributing  points  are  located 
•   merlin,  Breslau,  Danzig,  Hamburg,  Mannheim,  Munich,  Ncuss,  and  Koenigsberg. 

CaDiUd^f11*!,11011*1  Harve8ter  Co-  «f  New  Zealand,  Ltd.-Incorporated  in  New  Zealand, 
church  Th  ftl!thorized  and  issued,  £00,000  ($288,000).  Principal  office  is  at  Christ- 
phi.^t,  P^'Pa1  agency  warehouses  and  distributing  points  are  located  at:  Christ- 

church,  Dunedm,  Auckland,  and  Wellington. 
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Aktleselskapet  International  Harvester  Co.  (Norway).— Incorporated  in  Norway. 

Capital  stock  authorized  and  issued,  380,000  Kroner  ($100,000).  Principle  office  at  Chris- 
tiania.  The  principal  agency  warehouses  and  distributing  points  are  located  at:  Chria- 
tiania,  Bergen,  and  Trondjem. 

International  Harvester  Co.  A.  G.  (Switzerland).— Incorporated  in  Switzerland. 
Capital  stock  authorized  and  issued,  150,000  Francs  ($28,845).  Principal  office  is  at  Zurich. 
The  principal  agency  warehouses  and  distributing  points  are  located  at:  Zurich,  Berne. 

The  Corporation  also  Maintains  Agency  Warehouses  and  Distributing  Points  at: 
Buc:  reat,  Rouinania;  Budapest.  Hungary;  Buenos  Aires,  South  America;  Mexico  City, 
Mexico;  Caj>e  Town,  South  Africa  and  various  other  points  in  different  countries. 

Columbian  Shipping  Co.— Incorporated  in  New  Jersey.  Capital  stock  authorised  and 
issue  1,  $24,000.  The  company  acts  as  forwarding  agent  for  the  International  Harvester 
Corp  iration  at  New  York  City.  _ 

INTERNATIONAL  MILK  PRODUCTS  CO.— Incorporated  in  April,  1906,  in  New 
York.  Engaged  in  a  general  milk  and  creamery  business.  Farms  and  creameries  located 
near  Cooperatown,  llartwick,  Gouverneur,  Schuyler  Lako  and  Schenectady,  N.  Y. 

Capital  Stock. — Authorized  and  outstanding:  common,  $400,000  ;  7  p.  c.  cumulative 
preferred,  $200,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  $149,- 
000  thereof  is  callable  after  Nov.  1,  1910.  No  dividends  paid  in  last  five  years.  Stock 
transferred  and  registered  at  company's  off  ice.    Annual  meeting,  fourth  Wednesday  in  May. 

Funded  Debt.— $03,000,  all  closely  held.    No  further  details  available. 

Income  Tax.  -Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— A.  A.  Potter,  H.  G.  Aldrich,  B.  F.  Brown,  Gouverneur,  N.  Y.;  W.  W. 
Hovey,  Cooperatown,  N.  Y.;  Vernon  Hovey,  Schenectady,  N.  V.;  Pierre  Lengline,  Ilion, 
N.  Y.;  Julien  Scott,  Bainbridge,  N.  Y.;  Ray  Gaffney,  A.  J.  Parsons,  Binghamton,  N.  Y. 

Officers.— H.  G.  Aldrich,  Pres.;  A.  A.  Potter,  1st  Vice-Pres.;  W.  W.  Hovey,  2d  Vico- 
Pres.  and  Gen.  Mgr.;  Vernon  Hovey,  Sec;  .lulien  Scott,  Treas.,  Gouverneur,  N.  Y.;  F.  K. 
Boyce,  Aud.  and  Pur.  Agt.,  Cooperstowu,  N.  Y.    Office,  Cooperatown,  N.  Y. 

INTERNATIONAL  MILLING  CO.— Incorporated  June  7,  1910,  in  Minnesota,  and 
commenced  business  on  June  IS,  1010,  taking  over  the  assets  and  business  of  Saskatchewan 
Milling  Co.,  MoosesJaw,  Sask.,  and  New  Prague  (Minn.)  Flouring  Mill  Co.,  together  with 
the  bitter's  constituent  companies,  namely  Blue  Earth  City  Mill  Co.,  Wells  Flour  Milling 
Co.,  and  Western  Flour  Mill  Co.  Early  in  1912,  purchased  the  assets  and  plant  of  Calgary 
Milling  Co.  at  Calgary,  Alberta.  Owns  six  flour  mills  and  one  cereal  mill  with  the  necessary 
elevators,  warehouses,  etc.  Flour  capacity,  S,500  bbls.  daily,  namely:  Moose  Jaw,  Sask., 
2,100;  Calgary,  Alberta,  1,500;  New  Prague,  Minn.,  2,000;  Davenport,  la.,  1,600;  Wells, 
Minn.,  600;  Blue  Earth,  Minn.,  050.    Cereal  capacity,  5  )0  bbls.  at  Moose  Jaw,  Sask. 

Profit  and  Loss  Account,  Years  Ended  August  31. 

<  Tol:il  Net  H'  n.l  I'rof.rret       (omn.ou      <  'tun.  St  irk       Surplus  Total 

I'rntiH  IntiTi-xi ,       Iliviil.'titt*.     l>ivi.|t  ivl.H       I  >ivi»l«n,|      Aftrr  IWvs.  Surplus. 

1913   »3U,i«13  »10,,3«i        H«i>.022  *3.30.7S4  1450,116 

1914   .iid.ll.i  43,131  70.3H7        $!5s,770        $220,300  13.001  405,717 

1913    411.19S  41,000  70,337  -'40.000  100.000        •103.159  302.339 

-  I  Mi.  it 

« 

Coinparatire  General  Balance  Sheet,  August  31. 

.  -4 1913  till  I  .      1,^1, ',;„,■  1913  1914 

I'r..,..  r!v  :.:..]  \,Y.xui       ..  $2.1'  v3.  t  02      $2.0 10.3  17     t  •»,.«.»!  *\,«\    $1,903,100  II.S03.100 

Iiiv.-.m.u-..-.  sji.-V.N  sn.'.'js.;    Kutuif.1  .1.4,1  710.300  733.000 

V'<  <  ,i->il  ;i>  •  i.-  t  jv:,l,l,-  379.277  40i,52'<    N.>:.--  ntj<;  .-..•-..iium  |,nval>l.-.  2s2,099  3S0.149 

•  1    '.    L'i::.7H0  170  040     I'n  f.Tt.-.l  mviii.'i.d*      ...  I7.3S9  17.3«» 

>•.„  <lrv  Jl.v.x            J...3O0  ,  A.-i.i,  .1  InUliu-s    22. -'10  25.27.H 

Pct.-rr.  ,i  ;r....  tH    :;  ,,:t1s            47,109  :  ):.->,•.  v.-  n«v»iinO   UK.rHIl  127,5*9 

uri.tus   302.339  403,7  IS 

lo-iit-  

101.3.  u,  r."«fi.'."t 

"1:">  1  •>••  "f  I'U.irn       iriiomilH)«  l<i  ♦3  10.270. 


Tola,s   VU,.Vv,U3«>      $3,331,123  1         Total*   $3,33S,039  $3.3.34.423 

.Irafi-'r-  ;T1'"r;-.W!;*  :l  '•.uo.-m-.t  '"'..liu  .,„  \uL-  3I,  10I3.  u,  r.-n.-.-t  of  rwonwra'  notes  rwehniMr  and 
ilniu*  'li*  ....int.  .1  11,  tl,.  »i.iiu:it-.v  *•  ,,[  Imi.iik :,ii,.„.„t ir,«  t.>  *.MO  'TO 
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Capital  Stock.— Authorized,  $3,000,000,  of  which  $1,000,000  7  p.  c.  cumulative  pre- 
ferred and  $1,000,000  common ;  the  remaining  $1,000,000  being  issuable  either  as  common  or 
preferred  stock.  Outstanding,  $1,005,100  preferred  stock  and  $1,000,000  common.  Shares, 
$100.  The  International  Milling  Co.,  of  Canada,  on  Feb.  12,  1912,  changed  its  holdings  of 
stock  in  the  International  Milling  Co.  (of  Minn.)  for  $1,000,000  7  p.  c.  non-voting  cumulative 
preferred,  in  consideration  of  which  the  Minnesota  company  purchased  $500,000  par  value  of 
its  own  common  stock,  by  means  of  which  the  control  of  the  Minnesota  company  passed  from 
the  hands  of  the  Canadian  company.  The  common  stock  formerly  held  by  the  Canada  com- 
pany was  surrendered  and  cancelled  on  the  same  date.  Preferred  dividends  at  the  rate  of 
7  p.  c.  have  been  paid  from  February  12,  1912  to  March  1,  1914  and  are  now  being  paid 
quarterly.  In  March  1914,  dividends  of  28  p.  c.  in  cash  and  40  p.  c.  in  common  stock  were 
declared  on  the  common  and  in  1915  dividends  of  50  p.c.  cash,  calling  for  $400,000,  of  which 
$160,000  was  reinvested  in  common  stock,  increasing  the  outstanding  amount  to  $960,000 
and  $31,000  in  1916,  of  which  $40,000  reinvested  in  common  stock,  increasing  the  outstanding 
amount  to  $1,000,000.    Annual  meeting,  second  Tuesday  in  December. 

Funded  Debt  outstanding,  Aug.  31, 1915,  $710,500  1st  mtge.  20-yr.  sinking  fund  gold  6s, 
due  July  1,  1930;  interest  Jan.  and  July  1,  at  Bank  of  Montreal,  Toronto,  Montreal,  New 
York  and  London.  Redeemable  at  105  and  interest  on  any  interest  date  since  July  1,  1915. 
Coufon  bonds,  $500  and  $1,000  each,  or  sterling  equivalent;  registrable  as  to  principal. 
Trustees,  National  Trust  Co.,  Ltd.,  Toronto,  Ont.,  and  Minnesota  Loan  and  Trust  Co., 
Minneapolis,  Minn.  To  provide  for  the  establishment  of  new  mills,  bonds  may  be  issued 
up  to  75  p.  c.  of  actual  cost,  but  only  if  net  earnings  for  previous  year  are  twice  total  interest 
charge,  including  bonds  to  be  issued.  Authorized,  $1,500,000;  issued,  $819,000,  of  which 
$108,500  retired  by  sinking  fund.  Sinking  fund  provides  for  retirement  each  year  for  ten 
years  of  3  p.  c.  of  outstanding  issue;  for  next  five  years  4  p.  c;  thereafter  5  p.  c.  Secured 
by  first  mortgage  on  entire  property  now  owned  or  hereafter  acquired.  Initial  public  offering 
($600,000)  in  April,  1911,  at  par  and  interest. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — F.  A.  Bean,  W.  L.  Ilarvey,  F.  A.  Bean,  Jr.,  T.  H.  Sopher,  H.  F.  Marsh, 

F.  V.  Spofford,  J.J.  Kovarik. 

Officers. — F.  A.  Bean,  Pres.;  F.  A.  Bean,  Jr.,  Vice-Pres.;  W.  L.  Harvey,  Sec.  and 
Treas.   Office,  New  Prague,  Minn. 

INTERNATIONAL  MOTOR  CO.— Incorporated  Oct.  18,  191 1,  in  Delaware,  and  owns 
all  of  the  capital  stock  of  the  Mack  Bros.  Motor  Car  Co,  8aurer  Motor  Co.  and  Hewitt 
Motor  Co. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings  from  operation,  $1,390,- 
074-  Lcj«:  Selling,  administration  and  general  expenses,  $728,955.  Net  profit  for  year, 
W61,110;  deficit  forward,  $3,118,198;  net  deficit  Dec.  31,  1915,  $2,457,079. 

Consolidated  Balance  Sheet,  Dec.  31,  ltl$. 

^L?^^'  plttntJ|  awl  «m«iwi»eiit.  1«"                      Preferred  stock    $3,600,000 

( 'ommon  stock   1 2H 

Honda  and  mortgagea  of  nuh'tidmry  ro«  .  44.500 

Stjociiil  reserves     .                                 .  135,427 

Trade  acoounu  and  notcn  payable   594.24H 

Ijoan.t.  demand  and  time    396,050 

Series  "B"  and  "C"  noteg  .   .   2,005,000 

Accrued  interest  thereon    2SS.222 

Accrual*  and  miscellaneous  .   .    144.987 


Cm*    1004.974 

-ub.e.lc«r(;8ervc  S&jB 

Deferred  char**.  . 7S  ifts 


Total 


2.457.070 
$12,896,561 


tfo^onUr^nt  lenity  w  ea(Jowd  n;;Wi 


Total  liabilities   $12,890,561 


Capital  Stock.^Authorized,  $4,000,000  7  p.  c.  cumulative  preferred  and  $6,000,000 
common  -total,  $10,000,000;  outstanding,  $3,600,000  7  p.  c.  cumul.  preferred  and  $5,628,125 
oommon-total,  $9.228«125.  Shares,  $100.  No  mortgage  orotberfixed  obligation  constituting 
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a  lien  upon  the  property  may  be  created  or  placed  ahead  of  the  preferred  stock  without  the 
consent  of  the  holders  of  75  p.  c.  of  the  preferred  stock  at  that  time  outstanding.  The  divi- 
dends are  cumulative,  payable  quarterly,  Jan.  15,  etc.,  and  if  not  paid  in  any  one  year,  re- 
main an  obligation  to  be  met  before  any  dividend  can  be  paid  on  the  common  stock;  also  if 
no  dividend  is  paid  in  any  period  of  twelve  months,  holders  of  preferred  stock  have  sole  vot- 
ing power  while  such  default  continues. 

Since  Dec.  31,  1914,  the  company  is  required  to  set  aside  20  p.  c.  of  the  net  earnings 
remaining  after  the  preferred  dividend,  as  a  reserve  fund  for  buying  in  the  preferred  stock 
at  not  more  than  $120  a  share,  before  any  dividend  is  paid  on  the  common.  If  the  stock  can- 
not be  acquired  at  or  below  that  price,  the  fund  may  be  used  for  acquisition  of  property  or 
equipment  or  held  as  a  cash  reserve  part  of  the  surplus  fund.  After  payments  into  the  re- 
serve fund  have  aggregated  $500,000,  further  payments  are  not  required  if  no  stock  can  bt 
bought  at  120  or  better.  Provision  is  made  that  no  dividend  be  paid  on  the  common 
stock  in  1912,  unless  the  company  shall  have  set  aside  $210,000  surplus;  none  in  1913  unless 
the  surplus  shall  have  been  increased  to  $400,000;  in  1914  and  thereafter  the  surplus  fund  must 
be  not  less  than  $500,000  and  no  dividends  may  be  paid  on  the  common  stock  after  that  time 
when  the  surplus  fund  is  below  $500,000.  The  preferred  stock  has  the  preference  over  the 
common  stock  in  the  event  of  liquidation  or  dissolution.  Control  of  the  stock  is  vested  in 
a  board  of  voting  trustees,  consisting  of  Messrs.  C.  P.  Coleman  and  H.  K.  Pomroy,  of  New 
York,  and  M.  E.  Kern,  of  Allentown,  Pa.,  until  Oct.  14,  1916. 

Financing. — Owing  to  hick  of  available  working  capital  and  growth  of  the  business 
of  the  company,  further  capital  was  needed  and  early  in  December,  1912,  a  $1,500,000  one- 
year  6  p.  c.  loan  was  obtained  by  this  company  upon  the  agreement  of  directors  tliat  the  syndi- 
cate of  stockholders  making  the  advance  should  receive  from  other  stockholders,  $3,000,000 
common  stock  as  compensation  for  the  loan.  The  stockholders  therefore  were  asked  to 
surrender  55  p.  c.  of  their  holdings  of  common  stock,  being  thereupon  permitted  to  subscribe 
cash  toward  the  $1,500,000  loan,  receiving,  besides  200  p.  c.  common  stock,  a  certificate  of 
participation  in  the  syndicate.  The  plan  provides  that  no  dividends  shall  be  paid  by  the 
company  for  a  period  of  two  years,  except,  however,  that  any  dividends  on  the  preferred  stock 
that  may  be  earned  and  declared  may  be  paid  in  scrip,  exchangeable  for  preferred  stock  of 
the  amount  still  unissued. 

Financial  Plan  which  was  completed  in  November,  1913,  assures  unusual  security 
for  all  merchandise  indebtedness  which  the  company  may  incur,  since  bank  loans  and  note? 
payable  aggregating  more  than  $2,500,000  have  been  extended,  principal  ami  interest,  foi 
three  years  from  November  1,  1913,  and  have  been  subordinated  to  the  merchandise  creditors, 
who  will  have;  a  prior  claim  on  the  company's  assets,  except  for  mortgages  aggregating  $54,500 
on  property  at  time  (if  purchase,  namely  $18,000  on  Plainfield  plant  and  $0,500  on  Newark 
real  estate. 

Directors. — Ambrose  M one  11,  Thomas  Cochran,  CJeorge  G.  Foster,  (His  II.  Cutler,  W.  T. 
Graham,  C.  L.  Harper,  W.  I).  Sargent,  T.  L.  Chadbourne,  Jr.,  Jos.  A.  Bower,  Edw.  R. 
Hewitt,  Vernon  Munroc. 

Officers.— Vernon  Munroe,  Pres.;  \V.  I).  Sargent,  Vice-Pres.;  -E.  C.  Fink,  Vicc-Pres.; 
It.  I!.  Fulton,  Vice-Prc*.;  B.  A.  Guy,  Sec.  and  Treus.;  J.  F.  Prince,  Asst.  Sec.  and  Asst.  Treas. 
Office,  West  End  Avenue  and  Sixty-fourth  Street,  New  York,  N.  Y. 


INTERNATIONAL   MOTOR  COMPANY 

AND  A  I.I.  OTI IKK  MOTOR  SKCl  HITIKS 
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-  -Inquiries  Invited— 
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THE  INTERNATIONAL  NICKEL  CO. 

Incorporated  Sept.  5, 1912,  in  New  Jersey  as  a  consolidation  of  International  Nickel  Co, 
(incorporated  in  March  1902,  in  N.J.)  and  the  Colonial  Nickel  Co.,  incorporated  in  1912  in 
N.  J.  For  terms  of  exchange  of  stock  see  Manual  of  Industrials  for  1913,  page  1580).  The 
former  International  Nickel  Co.  was  organized  in  1902  to  take  over  the  following  companies 
engaged  in  mining,  smelting  and  refining  nickel  and  copper  ores  and  selling  the  same  in  the 
form  of  ingotes,  shot  and  electrolytic;  and  also  to  manufacture  cobtdt  and  nickel  salts:  The 
Canadian  Copper  Co.,  The  Orford  Copper  Co.,  The  Anglo-American  Iron  Co.,  The  Vermillion 
Mining  Co.,  The  American  Nickel  Works  The  Nickel  Corporation  of  Great  Britain,  Societe 
Miniere  Calcdonienne. 

The  Orford  Copper  Co.  subsequently  absorbed  the  American  Nickel  Works  by  purchase 

and  a  new  subsidiary  company,  known  as  the  "Huronian  Co.,  Ltd.,"  was  organized.  The 
Canadian  Copper  Co.  (Copper  Cliff,  Gut.),  during  the  yar  1911  absorbed  the  Anglo-American 
Iron  Co  and  The  Vermillion  Mining  Co.  The  <  Word  Copper  Co.  was  consolidated  with  the 
International  Nieke!  Co.,  in  October,  1912. 

The  Canadian  Copper  Co.  owns  by  crown  patent  and  fee  simple,  10,615  acres  of  mineral 
lands:  in  joint  ownership  with  others,  I, OS.'}  acres,  and  the  surface  rights  and  license  of  occu- 
pation to  3,880  acres,  all  situated  in  the  mining  district  of  Sudbury,  Province  of  Ontario, 
Canada.  It  also  owns  othe  undeveloped  lands  in  the  Counties  of  Peterboro  and  Hastings, 
Province  of  Ontario,  amounting  in  all  to  72.S40  acres.  The  refineries  of  t  he  Orford  Copper  Co. 
acquired  in  October,  1912,  are  locate!  at  Constable  Hook,  Bayonne,  N.  J.,  and  consist  of  five 
large  nickel  cupola  furnaces,  31  calcining  furnaces,  together  with  5  refining  furnaces;  there 
are  also  two  copper  cupolas  and  five  copper  revcrberatories  together  with  tlie  necessary  con- 
verting equipment.  'I  he  company  also  owns  docking  facilities  on  the  Kill  von  Kull,  with 
ample  unloading  devices  to  take  care  of  the  handling  of  such  of  its  supplies  which  arc  brought 
,n  water  and  is  also  served  by  direct  connection  with  the  Jersey  Central  Railroad  and 
behifch  \  alley  Railroad,  and  has  indirect  connections  through  the  I^ehigh  Valley  RR.  with  the 
Pennsylvania  RR.  The  Huronian  Co.,  Ltd.,  owns  water  power  rights  in  the  Township  of 
Hyman,  on  the  Spanish  River,  District  of  Algoina,  together  with  :i,8»>5  acres  of  land  adjacent 
thereto.  It  also  owns  through  the  ownership  of  The  L'pper  Spanish  Improvement  Co.,  Ltd., 
valuable  dam  and  water  rights  situated  on  the  same  river  above  their  own  water  power.  The 
water  power  of  this  company  has.  been  fully  dev  loped;  and  power  is  supplied  to  all  mines 
and  smelters  at  Copper  Cliff  from  the  hydVo-dectnc  plant  at  Uigh  Falls,  Ontario,  where  a 
modern  plant  developing  about  12,000  horsepower  has  l>ecn  installed.  The  cast  of  this 
plant,  including  dams,  etc.,  amounted  to  $0S1,0S!U7. 

i  i  S^dl*11  Company.— -The  International  \rickel  Co.  of  Canada  was  chartered 
July,  1910,  at  Ottawa,  with  $5,000,000  capital,  to  erect  a  nickel  refining  plant. 
 COMPARATIVE  INCOME  ACCOUNT.  YEARS  ENDED  MARCH  31. 


in 


"niinpi  o(  all  properties  after  de-  t 
<Juctiw?  rnfx.  and  <ellin*  cxpci 


»Dd  ordinary  repairs  and 


Total  in 


xpenw 
maim. 


219.354 


7.W0.112I 


1914 


I'M 


6.452.758 
114,020 


6.802.8S6 
120.221 


1912 
* 

5.019.703 
09,203 


I'll  I 


5.207.521 
49.417 


„    --,-4         ■  ]  14.340,966 

"J*0***! expense. etc. . 


870  -60 


7.230.760 
517.374 


6.560,ii< 
437.81 2 


0,y29,107 
542.308 


5.08H.U66 
222,553 


5,256.938 
22.S.064 


11110 


3.339,457 


1909 
9 

2.162,604 


3.348.681 
203,947 


Nrt  income  

flrdurt: 
£pree»tion  of  planu . . . 
Mineral  txhaaatum 
»  weigo  to*.  not  incited 
Uond  H«kin«  fund 


sinking  fund 


Total  dtdactinM  

^f-'OTaraTailablefar*,*; 
mferrtd  dividends  paid 


13,470,106   6.713,387    6.128,975    6,386,799   4.866.413    5.028.874  3.144,734. 


900,82s 
15,000 


7  J  i  000 
385.315 
10.0 


1.000 


636,915 
»7..;:0 
12.000 


2.162,694 
139.393 

2.023,301 

267.102 


alaoce  for  common. 
c»ni<'d  on  common . 


'  ooiinon  dividends  paid 
Surplus  for  year. . 


Roe 


Total. 


Rxtr; 


1.721.828 
11,748.279 
534.751, 


11.213.523 

2«.Mf 
9.431.803 


1.115,315 
5.598.071 
534,7561 

*dM3.31S, 
13.34', 


1.7*1.720 

5,315.625 


7,097,345   5.315.6251  6.370.168.  4,932.595  4,257,8341 

 I  300,000 


309.37*" 
5.00r,,247| 


1.336..UO 
4.7\»2.6C.V 
534,750 

4.257.VHW 

11.23',' 
3,803,150 


1,360.494 
5,020.305 
534,7.'»i 

4.485.550 
11. 80-i 
3.491,04* 


454.759 
4 .921. 409 


3.«:i?.i 


3.047.211 

26.31', 
2.143.412 

903.7W 
3.354.036 


I..M2.7.S2 
17.28' 


»  common  dividends 


3.803.150 


The 


VSR 


S'.rplun 


470.760 
5.34% 
Nil 


470.760 
2.216.799 


309.921 


11,180 


for  mi,  iv.*-  5,315,f,25i  .-,.006.247 

NicKo."  *  laU'  1412  Ke  for  Nicked  Co.' 


19,741; 


5,900.2841 
300,000 

28.167 
2.218.081 


4.921.409    3.938.0V3  3.154.036 


33.5.W 


200.000 

30,599 


3,468,2 1  Oi  2.456.960 


for  1913.  1914.  1915  and  11)10  arc  fof 
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Consolidated  General  Balance  Sheet,  March  31. 


•Property  beginning  of  year. 
Constructed  during  year  


Deduct: 

fAtnount  written  off.  etc. 


1016 
144.016.051 
1.399.997 

$45,416,049 

1.7 


Property  account   $43,709,221 


Storks  and  bond*. . 

Deferred  charges  

Advances: 

To  Nickel  Corp.,  Ltd. 

To  Soc.  Minicre  CaJ.  . 

Inventories.  

Accounts  receivable. . .  . 

Interest  receivable  

Sundry  advances  

Loans  on  call  (secured) . . 
Certificates  of  deposit. . . 

Cash  

Dills  receivable  , 


1.987,982 


4,188.371 
2,988.783 
79,847 
65.096 
1.015,000 
2,0:50,000 
3.369,436 


191i 
$11,552,025 
509.3*2 

$45,121,367 

1.105.315 

$14,016,051 
53,210 


1014  1913 

$44.4*5.014  $44.213.6S8 

1.391.291  1.323.276 

$45,976,335  $45,530,964 

1.324,310  1.051.921 


3.157 

3.100.381 

1.416.092 
39.270 
58.529 

1.000.000 
950.000 

4.542.539 
11.071 


$44,552,025  $44,485,044 
65.430 
255,033 


137.838 
39.235 

1.668 

4.289.021 
1.615.405 
1S.022 
34.272 


3.243,672 
10.050 


3.990 

3.364.909 
1.485,941 

28.273 
9.355 


4.442.664 


Totals    159,433.736 

Liabilities: 

Common  stock   $41,834,600 

Preferred  stock   s,9i2.600 

Accounts  payable,  etc   1,478,314 

Accniod  tales   223,596 

rnpresenied  coupons.  

Unclaimed  dividends  .    23.019 

Dividends  not  yet  dm-   3,4X0.457 

Accident  and  insurance  fund   186,957 

Surplus   3.294.195 


$55,195,300      $53,9 1 1 ,207    $54 . 1 40,707 


$38,031,500 
8.9 12.000 
637,239 
89,582 


7.9S9 
2.035.26 » 
165.501 
5.315.625 


$38,031,500  $38,031,500 

S,fl  12,000  8.91 2.000 

O12.9S0  752>7I 

92.757  102.652 

  425 

5,662  5,009 

1.084.176  1.274.634 

164.979  130.003 

o5.006.247  14.921.109 


Totals.   $59,433,736       $55,195,300       $53,941,207  1$54. 140.707 

•Include*  property  owned  and  operated  by  constituent  companies,  investment  in  stock  of  Nickel  Corporation,  Ltd.,  sod 
Xociete  Miniere  Caledouienne.  tlncludes  replacement,  mineral  exhaustion  and  depreciation  of  properties.  } After  deduetins. 
$11,186  for  amount  to  cover  accounts  of  foreign  constituent  companies  not  included.      s  After  deducting  $369,920  deferred 


on  March  31.  1914. 

Net  Working  Capital,  March  31. 


Current  Assets.  1916 

Inventories   $4,188,371 

Accounts  receivable   2.988.783 

Interest  receivable   79.847 

Sundry  advances   .  65,096 

I/oanx  on  call  (s  -cured)   1,015.000 

Certificates  of  deposit    2.030,ooo 

Cash   3.369.430 

Bill*  r.  ivuble     


Totals..   $13,730,533 

Deduct: 

Accounts  payable,  eta    $1,478,314 

Accrued  taxes   223,596 

UnpraMnted  coupons    

Unclaimed  dividends   23.019 

Dividends  not  yet  due   3.4X0,457 


1915 
$3,100,381 
1.416.092 
39.270 
58.529 
1,000.000 

950.000 
4,542.539 
1 1 .07 1 

$11,117,882 

$637,239 

S9.5.82 


7.989 
2.035.204 


1914 

$4,289,021 
1,615,405 
18,022 
34.272 


3.213,072 
10,050 

$9,210,142 

$012,980 
92.757 

5,662 
1,081,476 


Totals  

Net  working  capital. 


$5,205,385 
$8,531,148 


82.770.074 
$8,34  7.808 


$1,825,880 
$7,384,502 


1913  k, 
$3,364,989 
1,4X5.941 
28.273 
9.355 


4.442.60 1 

$9,331,202 

$752,874 
102.652 
125 
5,009 
1.274,634 

$2,135,594 
$7,195,608 


Capital  Stock.— Authorized:  common,  $50,000,000;  6  p.  c.  non-cumulative  preferred, 
$12,000,000— total,  $62,000,000.    Shares:    common,  $25;  preferred,  $100.  Outstanding 
March  31,  1916— common,  $41, Ml, 000;  preferred,  $8,912,600—  total,  $50,747,200.  The 
oonunon  and  the  preferred  stocks  and  the  voting  trust  certificates  for  both  classes  of  stock 
'  are  listed  on  the  N'ew  York  Stock  Exchange. 

Preferred  Stock  Provisions.— Preferred  stock  ia  entitled  to  non-cumulative  dividends 
at  the  rate  of  6  p.  c.  per  annum.  In  the  event  of  any  liquidation  or  dissolution  (whether  vol- 
untary or  involuntary),  the  holders  of  the  preferred  stock  shall  be  entitled  to  be  paid  in  full, 
at  par,  the  amount  of  their  shares,  and  no  more,  and  the  remaining  assets  and  funds  shall  be 
divided  and  paid  to  the  holders  of  the  common  stock  pro  rata.  No  mortgage  can  be  created 
without  consent  of  two-thirds  of  each  class  of  stock. 

At  the  meeting  of  Stockholders  on  Jan.  18,  1916,  at  which  the  reduction  of  the  par  value 
of  common  stock  from  $100  to  $25  was  approved,  it  was  also  voted  that  at  all  subsequent 
meetings  of  shareholders,  holders  of  preferred  stock  (par  value,  $100)  would  be  entitled 
to  four  votes  for  each  share  held  while  holders  of  one  share  of  common  would  have  but  one 
vote. 
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wXttt^,s    vTrast  ,Co-' New  York- N-  y-  **- 

at  Constable  Hook,  N.  J    Book,  el„»  „  ,      '  ■•'  moe,'n|!'  firet  T"e«day  in  Juno 

after  annual  meeting.  d°*  "0t  CXCeed"1«  l«»«y  days  before  and  reopen  day 

F*.  ??^-£*£S;  s  t  pr£cxr:k  or  the  °,d    — p*"  <». 

b«n  eontinued  quarteriy T  4e  "T^  8i,ce  ^  5'  I912' bave 

«eok  of  the  old  company,  di4de„d  "1"  n.M  ^          „new  ""P"*-  °»  «-e  «-mn,„n 

l»  Mareh.  1911,  incLve  i  n TIZ  ?JT  ?Uo™:  ^     1909'  '  P-  D«- 

%  P.  c.  oKh;  bee.  1  Ion  4  „  ?*J*  P/  «*'»•               June  1  and  Sept.  1,1911 

"•2.  «  P.  e.'  A^  ex^  4  h  dividend?,,  19'2'    P/  °''  JUM     1912'  7  P  ^ 

.  dividend  of  2  p.  e.  w  a  pZ  Dee  ?  1912  2^  "'  "u  "V*  "la    Si"M  «"■*£*» 

2H%  each,  Sept.  and  DecP ,  ,  J£  ^  19 2; P  «•  March  1,  1913;  3  p.  e.  June  2,  1913; 

^  U915,  March  1, 19!6,  dtritoSV^t  V*  !  *%  lm*  1  "nd  ^  '•  ««■ 
Paid  -On  June,,  I9IB,  „  divid^ £  £  *'fc  4*  "  "»  value  of  ,25,  per  aharo  were 

^W^'o^ 

^^^^^^^  *■  — 
'»ti»g  trust  agreem'er  t  dT^?.  oT^  "*  .~*  class  of  8l°<*  >-  been  deposited  under  a 
an)**,  tenninated  earlier  bX  v„  £  Li,'         "  '°  A°"tinUC  f°r  five        f™>  'bat  date! 
R.  M.  Thompeon?  and  E  R  CT  &  J'  DeW> 

*  ^^^DeLa^^^  N,  Y/ A»^«  Monell,  Tutedo,  N.  Y.; 

New  Y„rk,  x.  y    E      c^™wTr,f-  JameS  U  Ashl^  W  E  Cory 

Washington,  D.  0 .;  S  II  P  S  •      ■      "ham'  GEWn«ieh,  Conn.;  W.  H.  Brownson 
»■  A-  Bostwick,  Bronxv".e  X  y'.  T'C0'"ler^.  »•  V.i  Seward  Prosser,  Englewood  xTj 

^rTSa^T  yTe'  F  wl:rew'v'-  V      M"  ^      ^airman  „,  the 

^'^W^^SSJ^^CO..  Incorporated  on  September 
^enUda.   Dady  ^it~  b"u.  ^   P^      ^m,  Waal,  and 

^„dpu  ,  C°mP"lt,Te  »»•«»«  Sheet,  Noyembe,  39. 

^  ,,^70 

^BjP^^^^  .    •  II  3 

85!Wttv.::::::;;:;;::::::"::::"::::.^^■::::::  ■  f:Jg 

    9,000  ^'>'mn   

T°Uk     IrfS  •  •  37;623 

Otitic    13,027,272  *:,J40'^ 

Fundflddpln,   . 

payable..*.   WAW.100        «2.S<)0  000  t-tr..i 

Account  pftyal)je   1 50.000  IMooO  KOOO.OOO 

«tpr«,t  payable.         *e"     30  ;»3  Jt'IJit 

Surphu  ::::::;;;;;  •  ^     . . s7^07 

t^  ;;;   ^ 

  is.nw  «■>       ..>.^.1,«  '^r;^r- 


13.027.272         $M.HO.^O  f3.28o.486 
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C.P.U,  ...  *M»  comm. «  and ^^  SH^ 

prcfe^  landing,  $1,300,000  common  «d«, loM™^     ^  ^ 
Proto™.  stock  haa  profom.ee  for  T?J^^S™«y.  1  Spokane,  NVash,  book* 
empty's  office.   Annual  m.-elmg,  ^"J**^.   stock  »  not  IMcd. 
do  not  close  before  annual  mcot.ng.    V  h d_  ^  Scpt  , 

Funded  Deb«,^u..,tm.d.ng  »U» ,000  1st  ». tgc.  M      K        No^we3t  Trust  and 
!9U;  due  Sept.  1,  W24;  <»(.  «•,(,  March  and  sept.  1 at  oil  ^ 

Safe  Depo.it  Co.,  Seattle,  Wash.  ■  C^-'..  ^  ^  ,    ^  are  9a— '  by 

lo  call  at  par  and  interest  on  any  "dcrestdate  '  ,  „,  '^v  and  holdings  of  the  company 
deed  of  Uu*.  %  tot  ^^^^^rlivablc.  Bonds  were  issued  for  new 

except  manufactured  products,  cash  account*  and  b"  ^  ^ 

construction,  equipment  and  g^m'  '  ^      « ..W*./,  $400*00. 

Northwest  TnLst  and  Safe  Dep"»  t  Co  sea     ,  ^  n„rmill  ,„„„,„,  Ux. 

/'  eT«:    In.erest  payable  id.c  ^  j.  s.  Irvil>, otU.»a,  Ont, 

w"*-: 

Canada.  „    K   veili  Vice-Pres.;  C.  A.  Irvin,Treas. 

Wash 

Shares,  S10Q.  Dividends  pari  on  P>rf^  »^,' '     rterlv.  January  1,  etc.   Stocks  trans- 
*„,,.  a,  the  rate  If  «  P-     I-  annuo,.      >o      •  I ^   ;      jn  .,„„,    N„ .>,„>.!<. 
erred  a,  ,.„„,pany-tf  oliice.    Annual  me  .mg  ourth  J.  c  _  ^  ^ 

Directors.-*.  B.  Pollock,  M.  M.  >«•  £ 'Y.;  J.  II.  McCornuck, 

Crimlisk.  New  York,  N.  Y,  Peter  McCarthy,  *J\?f  V  y>'  off^-.  Michael  Doyle, 
A!bany,  N.  Y,  See.,  New  York,  N.  Y. 

Pres.,  Rochester,  N.  V ,,  M.  M.  Belding,  Jr.,  reus 
Office,  41  Park  Row,  New  York,  N .  1 . 

INTERNATIONAL  S,LVRR  CO.-Incorp.  ^^J^S^Z 
owns  in  fee  the  plants  of  the  rollowmg-na^ed  ""'P^J,^  Edwards  gdver  Co.,  Bridge- 
Conn.;  The  Derby  Silver  Co.,  Derby,  Conn    The  „0lm  Brilnnnia  Co.,  Meriden. 

port, Conn.;  Manhattan Silver Fbta ^"^^  Norwich  Cutlery  Co.,  Norw.ch, 
Conn.;  The  Meriden  Stiver  Plate  Co.  _Mendcn ,  coo ^  Watcrbury.  Conn; 

Conn.;  The  \Vm.  Rogers  Mfg.  Co.,  Mcrtdcn,  Conn..  Ko£  Wahingford, 
The  Rogers  &  Hamilton  Co.,  W^ry.  U^-  Silver  Plate  Co.,  Meriden, 

Conn,,  Simpson  Nickel  Silver  Co ^J^tlo^M';  Conn.,  and  the  Middletown  Plato- 
Conn,.  The  Wa.rous  Manufact ™^--^^v  purchased  all  the  stock  of  the  United 
Co.,  Middletown.  Conn.    In  Jan   190.!,  this  eompan   '  c         Thc  vM  states 

State,  .Silver  Corporation  and  -  *^J^d  '»  Internationa.  Si.vcr  Co. 

Silver  Corporation  was  dissolved  in  190s,  and  its  assets  „  . 

In  1905.  acquired  the  Ontario  Silver  Co.,  Ltd  ,  of  Niagara  Falls  .Canada.  mm 

Capita.  S.ock.-Authorued,  $9,000,0CX>  7  p.  c.  cnmulaUV^e^d  «^ 
common.    Preferred  outs,and,nB  (taued,  $r,,,»7,r,00,  less  m  £^  •  '  shares, 

common  outstanding  (issued.  $9,944,700,  less  ...  treasury,  W,W>.3«.  8 '*  * *"  nv.  u,- 
$100.  Thc  remainder  of  thc  preferred  stock  will  be  held  in  the  treasury  '  t ^  thc 
be  dovote.1  solely  to  thc  purpose  of  acquiring  additional  plants  or  such  other  property  as 
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board  of  directors  may  from  time  to  time  determine.  The  preferred  stock  has  preference 
in  respect  to  dividends  and  assets,  but  receives  no  dividends  beyond  7  p.  c.  (cumulative), 
and  no  share  in  usscts  beyond  par  value.  Trailed  in  on  New  York  Curb  Market  and  listed 
on  Hartford  Stock  Exchange. 


Comparative  Income  Account,  Tears  Ended  December  31. 


1915 


1014 


1913 


i     lfl"  [ 


1911 


1910 


Earning  for  year  |  766,214 

Deduct: 

Depredation  for  year   278,279 

Inlerfst  on  bond*   300,917, 

Total  disiuctijo*  

Balance  fur  dividend!  

Earned  on  oommon  


f 

1.041.813 


270,559 
305,3-31 


S96343! 


1.203.850    1^28.244j  1.596^ 

308.290  301.610)  267.173 
308.644      313,912  315,8fi4 


$      J  *  * 

1,788.47*  1.881.536  1.029,556 

295.726|  269.911  199,059 

317.02O  321.352  325,454 


5"y,i  » 

187.018 

N9 

422  002 

- 


581.920 

459.893 

437.073 


♦$234,984 
3,040,658 


Totslsurpluj  ,  $2,803,674 

during  year  


Jajance  iiirplna,  Dec.  31.  .. . . .  $2,805^674  $3.040.6.5.? 


•  Deficit. 


$22. 
3.02s.! 


616.934 
5S6.716 
24.03*' 
542.574 


$44,142 
3.015,262 


$3,050,823  $3,059,404 
10,164  31.402 


615.522      583.0371  612.746 

710,722    1,012.800!  1,175.733 

42.13^!      86.20^  109.»8<7C> 
482.288 


691.263 
1.290.273 
126.68<T 

331.573 


$107,862  S530.5isl  $693,445 
3,424.1061   3,803.5871  8,227,3781 


$958,700 
2,268.678! 


$3,531. 96S  $4.424. 105  $3,920,823]  $3,227,378 
516.707    1,000.000  45.201 


$3,01.5.261  $3,424,105  $3,875,622"  $3,227,378  $2,140,905 


625.413 
504.143 
11.81 
244.5 


$259,583 
3.046.907 

$3,306,490 
1.165,585 


Comparative  General  Balance  Sheet,  December  31. 


Plant  invnrtmcnt 

.  r™" ."..wai., ........... 

MerchanJue,  materiala,  etc. . . 

Other  investment*  , 

First  rotge.  bonds  in  treasury. 


TotaU  

Liilxiuiri: 

Capital  stock  

Pundcddebt  ..."!! 

Accounts  and  notes  payable 
Dividends  on  preferred  stock! 


......... 


1915 

1914 

1013 

1912 

1911 

1910 

1909 

.  $6,513,614 

$0,599,110 

$6,668,557 

$6,722,344 

$7,158,454 

$8.0S6,979 

$7,881,755 

.  3.708.638 

3.975.549 

4.069.H.28 

4,166.351 

4.304,415 

4.320,751 

3.680,815 

.  1,563,879 

1.559.780 

1.511,217 
969 

1,371.844 

1.287.155 

1,175,267 

1.138.033 

6,969 

2.969 

2,969 

968 

24.080 

.  1,006,984 

602,26-1 

828.737 

790.419 

726,069 

863.447 

871.770 

.  2,367,383 

2.895.983 

3,281.201 

3.449,962 

3.173.544 

3,164.267 

2.889,021 

2.815 

55.871 

56.489 

oo.ooo 

$15,636,470 

116.418,384 

$16,560,377 

$16,712.60« 

$17,611,670 

$16,487,261 

$6,713,950 

$6,713,950 

$6,713,950 

$6,713,050 

$8,713,940 

$8,714,000 

.  4,981.000 

5.041.00(1 

6.148.000 

5.2O9.0O0 

6.266.000 

5,266.000 

6,332,000 

561.344 

735.361 

1,405.859 

1.501,593 

1.187,978 

1,635,634 

1.108  382 

105,500 

105.501 

120,572 

120.572 

120,572 

120,672 

105,501 

.  2,805.673 

3.040.658 

3.028,003 

3,015,262 

3.424,106 

3.875.624 

3,227,370 

.$15,167,468 

$15,636,470 

$16,416,384 

$16,560,377 

$16,712,608  $17,611,679 

$16,487,261 

Net  Working  Capital,  December  31. 

Current  AmU;  lgiB 

^handMe.  materiala.  etc   $3,708,638 

1.006.9*4 
2.367.383 

Totals. 
/Wvef- 


1914 
$.3,975,540 
602.264 
2.893,982 


1913 
$4.009, 828 
828,737 
3.281,205 


1912 
$4,166,351 
790.419 
3,449.962 


1911 
$4,301,415 
726.069 
3.173,544 


1910 

$4,320,751 
863,447 
3.164.267 


1909 
$3,680,815 
871.770 
2.889.921 


  $7,083,005  $7,473,795  $8,179,770  $8,406,732   $8,204,028   $8,348,165  $7,442,506 

e£l.*™  U0,r  ^'aU,V   $561,344       736,361     1.405  859 

ends  on  pref..-r^J  stock   m  ji0Q 


To'ak  

Net  workiys  caf»»a!. 


735.381 
501 


1,. 50 1,593 

120.572 


1.187.'.CS 
120,572 


1.635.534 
120.572 


1.108,382 
105..5O1 


  $066,844      $840  862   $1,526,431    $1,622,165   $1,308,550  $1,756,106  $1,213,883 

  $8,416,181   $6,632,933   $6,653,339  $6,784,567   $6,895,478   $6,592,359  $6,228,623 

Transfer  Agent,  etc.— Transfer  agent,  American  Exchange  National  Bank,  New  York, 
«.  I.    Reg.strar  of  stock,  New  York  Tnist  Co.,  New  York,  N.  Y.    Stock  must  be  held 
wenty  days  to  entitle  holder  to  vote.    Annual  meeting,  fourth  Thursday  in  March,  at  15 
\  Jersey  City,  N.  J.;  books  close  twenty  days  in  advance. 


INTERNATJONAL  SILVER  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

BROAD  STREET  Municipal^  Railroad  an<l  Corporation  Bonds 


Telephone 

9140  R«Vtor°r       <*u"",,i"n"  "n  I<;,iIwn>'  >supply  Storks 


NEW  YORK 

Cable  "Orient  ment 
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Dividends. — Dividends  on  preferred  stock  have  been  paid  as  follows:  1900,  p.  c; 
1901,  none;  1902  to  1906,  inclusive,  4  p.  c.  each;  1907,  6M  P-  c.;  1908,  4H  P-  c.;  1909,  4^ 
p.  c;  1910,  7?i  p.  c;  1911,  8  p.  c;  i9l2,  10  p.  c.;  1913,  9  p.  c;  1914,  7J£  p.  c;  1915,. 7  p.  c; 
Jan.  1,  1916,  \%  p.  c;  April  1,  1916,  \\i  p.  c;  July  1,  1916,  \%  p.  c.  Also  in  January, 
1903,  scrip  for  unpaid  dividends  (21  ^  P-  c.)  amounting  to  $1,085,343  was  issued,  of  which 
$114,580  is  in  the  treasury  of  the  company.  Preferred  dividends  are  declared  third  Wednes- 
day in  February  and  last  Wednesday  in  May,  August  and  November  and  paid  quarterly, 
January  1,  etc.   Amount  of  accumulated  dividends  April  1,  1916,  9?.t  p.  c. 

Funded  Debt  outstanding  Dec.  31,  ltIS  (total,  $4,981,500). 

$3,114,000  1st  mtge.  50-yr.  gold  0s,  due  Dec.  1,  1948,  interes'  June  1  and  Dee.  I,  at 
American  Exchange  National  Bank,  New  York,  N.  Y.  Coupon  bonds  ,$1,000,  with  privilege 
of  registration  as  to  principal.  There  is  a  sinking  fund  of  $60,000  per  annum  for  the  redemp- 
tion of  the  bonds  at  not  exceeding  1 10  and  interest,  drawings  to  be  made  at  that  figure  if 
the  bonds  are  not  presented  on  call.   Bonds  so  redeemed  are  to  be  cancelled. 

AuOiorized,  $4,500,000;  issued,  $4,025,000,  of  which  $911,000  retired  by  sinking  fund. 
The  unissued  ($475,000)  bonds  are  reserved  for  the  acquisition  of  new  plants.  Secured  by 
first  mortgage  on  all  of  the  company's  property,  including  real  estate,  machinery,  tools, 
fixtures,  merchandise,  accounts  receivable,  trade  marks  and  cash,  now  owned  or  hereafter 
acquired.   Trustee,  New  York  Trust  Co.,  New  York,  X.  Y. 

Income  Tax — Interest  payable  without  deduction  of  United  State*  normal  Income  Tax. 
Security  inQuick  Assets — Net  quick  assets,  Dec.  31,  1915,  $6,416,161  or  206.04%. 
Initial  Public  OJJering  in  190S,  by  a  New  York  Syndicate,  at  100  and  interest. 

.  31,867,000  30-yr.  31,000  gold  debenture  6s,  due  Jan.  1, 1933,  interest  Jan.  1  and  July 
1,  at  American  Exchange  National  Bank,  New  York,  N.  Y.  Subject  to  redemption  at  par. 
Bonds  are  in  coupon  form.   Originally  issued,  $2,000,000. 

Income  7'oj— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Geo.  H.  Wilcox,  C.  B.  Rogers,  Meriden,  Conn.;  George  Rockwell,  Water- 
bury,  Conn.;  F.  P.  Wilcox,  Chas.  A.  Hamilton,  R.  Livingstone  Bceckman,  L.  B.  Hall,  I.  W. 
Cokefair,  New  York,  N.  Y.;  S.  L.  Barbour,  Hartford,  Conn.;  G.  D.  Munson,  C.  H.  Tibbitts, 
Fraray  Hale,  Wallingford,  Conn.;  Geo.  C.  Edwards,  Geo.  H.  Edwards,  Bridgeport, 
Conn.;  C.  E.  Breckenridge,Maywood,N.  J.;  C. Berry  Peets,  New  Haven,  Conn.;  Henry  L. 
Lewis,  Stratford,  Conn. 

Officers. — Geo.  H.  Wilcox,  Pres.,  Meriden,  Conn.;  Geo.  C.  Edwards,  1st  Vice-Prcs., 
Bridgeport,  Conn.;  Chas.  A.  Hamilton,  2d  Vice-Pres.,  New  York,  N.  Y.;  C.  H.  Tibbitts,  3d 
Vice-Pres.,  Wallingford,  Conn.;  Fraray  Hale,  Treas.,  Wallingford,  Conn.;  George  Rock- 
well, Sec,  Waterbury,  Conn.;  C.  E.  Breckenridge,  Asst.  Treas.,  Maywood,  N.  J.;  C.  Berry 
Peets,  Aud.,  New  Haven,  Conn.   Office,  Meriden,  Conn 

INTEROCEAN  OIL  CO. — In  corp.  in  December,  1912,  in  South  Dakota.  Business 
consists  of  the  refining  and  sale  of  crude  mineral  oil  and  its  products.  Plants  at  East  Brook- 
lyn, and  Baltimore,  Md.,  Carteret,  N.  J.,  Chester,  Pa.,  Tampico,  Mcx.  Controls  the  fol- 
lowing companies:  United  States  Asphalt  Refining  Co.,  Interocean  Transport  Co., 
Altec  Asphalt  Co.,  and  Eastern  Paving  Co. 

Capital  Stock.— Authorized,  $12,000,000  common,  $2,000,000  7  p.  c.  cumulative  first 
preferred  and  $4,000,000  6  p.  c.  non-cumulat ive  second  preferred.  Outstanding,  $8,514,500 
common;  $427,400  first  preferred;  $2,133, 160  second  preferred— total,  $11, 105,360.  Shares, 
$100.  No  bonds.  Preferred  stock  has  preference  for  assets.  Dividends  of  ^'i  ]).  c.  each 
were  paid  in  April,  191  1,  April  ami  Oct.,  1915,  and  April,  1916,  on  1st  preferred  stock. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar,  United  States  Corporation  Co., 
New  York  ,  N.  Y.  Annual  meeting,  first  Tuesday  in  February,  at  company's  office.  Books 
olose  six  days  before  and  open  one  day  after. 

Directors.-  -It.  R.  Covin,  R.  D.  Upham,  O.  E.  Thurber,  N.  Y.;  N.  B.  Hersloff,  Nutley, 
N.  J.;  G.  W.  S.  Whitney,  East  Orange,  N.  J.;  L.  F.  Pnvro,  Paris,  France;  II.  G.  Fuller,  Pierre, 
S .  D.    Officers:  R.  R.  Covin,  Pres.;  R.  D.  Upham  and  O.  E.  Thurber,  Vice-Pres's;  N.  B. 
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5SS°5  T*^  W«&Jn"?V'  SeC';  W-  F'  Aud-  R  D.  Upham,  Gea  Mgr  New 

lork,  N.  Y.   Office,  90  West  Street,  New  York,  N.  Y. 

  Companies  Controlled  by  Interocean  OU  Co. 

^J^  ^^c^^^  /8,07)'(S?  COmm°n  ^  Purred.  Out- 

MarcTa^.  SftS^  •  P-  C  payable 

already  paid  P  *       "  20  P  c- yearly  .nstalrnente,  March  15,  three  of  which 

^  P^'e  without  deduction  of  United  States  normal  Income  Tax. 

0.  wT^E^N  ^U2,?^hUrbfl&r,TPrtB-;  R  D"  I  pham'  Vice-Pres  ' 
New  York,  N.  Y  '         '  HCTSl°ff'  Trea* '  New  York'  X  Y-   Office,  90  West  St.) 

^^^7""?  CO-Incorporated  September  2,  1911, 
Plant  located  i  rnanufactu™8  *  asphalts  and  asphaltic  products 

^ocated  at  East  Brooklyn,  Balt.more,  Md.    Has  annual  capacity  for  refining  1  200,000 

Spiw'^r^  thr°UKh  St°Ck  °WnerShiP  h>' thG  lDterOCean  0iI  Cn' 
preferred.  Outsta^^t^*1'™'000  "T"*1  and  W00'000  7  P-  c-  cumulativ. 
Preferred  stock  h,s  pre?'   ^   /  ™d   $286'700    Preferrcd-    Shares,  $100. 

Oo.,  New  York  N  for  IWer  agent,  Secur.ty  Transfer  and  Registrar 

div-dcnds  l£  ^inSZSr^**  C0rP°rati0n        Ncw  York,  N.  Y  No 

DlrecL-R  r  » "  nUrT"  *  °f  ^  0001,11011  ^ 

Whitney,  T.  II.  Ellis  T  W  vLw  v   P  *m.'  °'  ?'  N-  B.  Hersloff,  G.  W.  S. 

Stephens,  Pierre,  S.  D    Wncers*   R*l  c   '  *  £  L'  K  Pftyro'  Paria'  L.  L. 

Vice-Pres.,  Paris  France    R  n  it  k'      S°V»'  ^  Ncw  York'  N'  Y-  L'  F-  Pay™, 
Hersloff ,  Treas    G  W  i  wu-?'  Vp^m'  Y">**™-->  <>.  E.  Thurbor,  Vice-Pro..;  N  B 
York,  X.  Y     '      W'  S-  Wh,tney'         New  York,  N.  Y.    Office,  90  West  Street,  New 

INTERSTATE  CAR  TRANSFFlt  r  n  t 

ai  accessor  to- Interstate  ^,.,7    at*     „  CO.-Incorporated  July  20,  1896,  in  Missouri, 

Control  -Pnl   uTf        Muwaupp,  Rlver.    Owns  1  towbout  and  two  barges, 
of  entire  *  T™-»  **•  Aviation  of  St.  I„„,  through  ownership 

r*-t-  €°mCttl?e  Ilwre  A«»™'.  Years  Ended  June  30. 

1M0  "Sr    5®    ^  n>» 

SU  :USS      gg$      IS     •gjg  »» 

 «1.3M  39,271  10  547  •us'tS'i  6'«20 

,Ji!   6.481  22.431  7 ,U\H  *™  20.124 

!!is:::v-  4-m  -   S  *wm       f  t 

;D^MtT„.^    «    ^  s 

General  Balanoa  qk  *. 

«W;t««  accrued,  W'  ,ftlf^^'  «tock,  $500,000:  current  liabilities, 

reserve  for  accrued  depreciation,  f4«|fl9S;  insurance  reserve,  $30; 
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311— total,  $577,418.  Contra:  Road  and  equipment,  $300,500;  other  investments,  $240,000; 
cash,  $11,875;  current  assets,  $9W;  deferred  debit  items,  $369;  profit  and  loss,  $23,712 — 
total,  $577,418. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Registrar 
and  transfer  agent,  C.  A.  Vinnedge,  secretary  of  the  company,  St.  Louis,  Mo.  Annual 
meeting,  second  Wednesday  in  January,  at  St.  Ixmis,  Mo.  Fiscal  year  closes  June  30. 
The  Terminal  RR.  Association  of  St.  Louis  owns  the  entire  capital  stock. 

Directors.— W.  S.  McChesney,  F.  E.  Anderson,  E.  B.  Pryor,  C.  A.  Vinnedge,  A.  M. 
Schoyer,  T.  C.  Powell,  St.  Louis,  Mo.  Officers:  W.  S.  McChesney,  Pres.;  F.  E.  Anderson, 
Vioe-Pres.;  C.  A.  Vinnedge,  Sec;  F.  C.  Daab,  Treas.,  St.  Louis,  Mo.  Office,  Union  Station, 
St.  Louis,  Mo. 

INVESTMENT  TRUST  CO.  (Wilmington,  N.  C.).— This  company  was  incorporated 
with  nominal  ($10,000)  capital  stock  for  the  purpose  of  taking  over  the  control,  management 
and  operation  of  a  number  of  electric  properties  allied  to  the  Consolidated  Railways,  Idght 
and  Power  Co.,  and  the  Tidewater  Power  Co. 

Directors.— Hugh  MacRac,  M.  F.  H.  Gouverneur,  H.  M.  Chase,  A.  B.  Skelding,  C.  Van 
Leuven,  Raymond  Hunt,  Thomas  W.  Davis.  Officers:  Hugh  MacRae,  Chairman  Execu- 
tive Committee;  M.  F.  II.  Gouverneur,  Pres.;  II.  M.  Chase,  Vice-Pres.;  R,  M.  Sheppard, 
Sec.  and  Treas.,  Wilmington,  N.  C.   Office,  Wilmington,  N.  C. 

IPSWICH  MILLS.— Incorporated  in  1808,  in  Massachusetts,  for  the  manufacture  of 
hosiery.  Mills  located  at  Ipswich,  Muss.,  South  Boston,  Mass.,  Gloucester,  Mass.,  Lowell, 
Mass.,  and  Belmont,  X.  H.  Company  has  3,522  hosiery  machines  and  26,5X0  spindles. 
Selling  ugents,  Lawrence  &  Co.,  Xew  York,  X.  V.,  and  Boston,  Mass. 

Comparative  Balance  Sheet,  October  31. 

A****:  1015  1914  1013  1912  1911  1910  1909 

Property  Recount    $031,002  $021,026  $007,528  $510,332  $474,502  $409,503  $377,666 

Accounts  receivable   772,ti91»  538.444  591.432  535.943  512.031  400.252  444.362 

Inventories   OH4.175  905,830  800.586  555.378  618.541  554.047  4&1.114 

Cash   135.S79  45.712  40.138  49.754  29.742  40.652  32.066 

Prepaid  irmurnnce,  taxis,  etc..  2ti.W)  26,910  28.299  21.955  19,429  itf.207    . 


Total*   t2.550.294  $2,227,928  $2,067,983  $1,673,362  $1,654,245  $1,543,601  $1,305,208 

Liabilities. 

fapitAlBtock   $750,000     $750,000    $750,000     $750,000  $600,000     $600,000  $500,000 

Notes  and  account*  payable .  .  1.400,363    1.223.136    1.010,657      527.  87  759.761      656.079  502.236 

Profit  and  long   399.931      254,792      307.326      395,575  294,484      287 .5S2  302,972 

Totals   $2,550,204  $2,227,928  $2,067,983  $1,673,362  $1,654,245  $1,543,661  $1,305,208 

Capital  Stock.— Authorized  and  issued,  $750,000.  Shares,  $100.  Dividends  payable 
June  and  December,  at  office  of  the  treasurer,  sire  not  made  public.  Annual  meeting, 
in  Xovembcr  or  December,  at  treasurer's  office.  Transfer  agent,  Old  Colony  Trust  Co., 
Boston,  Mass. 

Directors. — A.  B.  Silsbee,  Eugene  Battellc,  Augustus  Hemenway,  Harold  J.  Coolridge, 

H.  M.  Saltonstall,  John  S.  Lawrence,  Samuel  D.  Parker,  Robert  Amory,  W.  E.  Hayward, 
Boston,  Mush.  Officers:  Augustus  Hemenway,  Pres.;  Samuel  D.  Parker,  Trcaa.;  J.  C. 
Mitchell,  Clerk.  Boston,  Mass.    Office,  201  Devonshire  Street,  Boston,  Mass. 

IRON  SILVER  MIXING  CO.— Incorporated  in  March,  1SS0,  in  Xew  York.  Property 
comprise*  600  acres  of  land  located  near  Leadville,  Colo.    The  Nisi  Prlus  Consolidated 

Mining  Co.  is  controlled  tlirough  stock  ownership,  and  is  leased  to  three  different  parties. 

New  Property.  -During  1<H5  the  company  purchased  an  undivided  one-half'  interest 
in  the  Proserpine,  and  Curnheri.md  lode  mining  claims,  l*.  S.  Survey  Xo.  521 4.  This  pur- 
chase, together  with  the  one-eighth  interest  obtained  in  P. H  I.  has  secured  for  the  Iron  Silver 
Mining  Co.  a  five-eighths  interest  in  these  claims  consisting  of  <>.«>  acres  of  mining  land 
adjoining  the  company's  property  on  the  northwest.  The  company  also  purchased  41,404.4 
shares  of  the  authorized  and  issued  50,000  shares  of  the  capital  stock  of  the  Xew  Marian 
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<"~  has 


Consolidated  Mining  Co.,  which  purchase,  amounting  to  a  stock  ownership  of  82.8 
g  van  the  Iron  Silver  Mining  Co.  control  of  the  former  mentioned  Co.  The  property  of 
the  New  Marian  Consolidated  Mining  Co.  consists  of  threo  patented  lode  claims,  viz.: 
the  Devlin,  U.  A.  M.  and  Cyclops  containing  a  total  of  2.2 j  acres  of  well  located  and  valu- 
ab'e  mining  land. 


Drift*. 

Mover  mine  (in  foot)   2,686 

Tucson  mine  (in  feet)   2.130 

Blind  Tom  (in  feet)   148 

Totals     4.964 


Development. 

-December  31.  1915- 


Hawee. 
SI  5 

43 

1,416 


Total. 
3,201 
2,988 
191 

6,380 


—December  31,  1914  

Drifts.       Raises.  Total. 

901  472  1,373 

2.562  649  3.211 

321  9  330 


3.78-4 


1,130 


4.914 


Value 
$112,232 


BLIND  TOM  MINK. 


Ore  Production. — The  tonnage  and  net  value  of  the  various  classes  of  ore  shipped  from 
each  separate  mine  was  as  follows  for  the  year  ended  Dec.  31,  1915: 

MOYEK  MINK. 

Ckut  of  Ore  :  Tons. 

Zmc-lead  sulphide   6.950  30 

Low-tcrnde  sinc-lend  sulphide. .      391 .07 

Zinc  sulphide   5,315.1315 

Iron  sulphide   3.569  27 

Lead  sulphide   132.32 

8ihoious  sulphide   86  40 


2.01 1  Zinc 
93.842 
13.561 
1.640 
l  nor, 


CUis»  of  Ore: 
oxide. 


Iron 


Totals   16.174  4915 

TUCSON  MINK. 

ClattofOrr:  Tons. 

Zinc-lend  sulphide    15 ,756. 1 1 

Copper-tine  sulphide     2KV06 

Copper  sulphide   328.07 

Silicious  sulphidv    136.70 

Lead  carbonate   287  88 


$224,352 

Value. 
$131,639 

2.S85 
13.957 
6.046 
278 


Total* 


Tons. 
661.80 
287.29 


LEASES. 

CLt*a  of  Ore  : 

Zinc  carbonate  

Lead  carbonate   1.2O0.91O 

Iron  oxide  

Totals   6.641,989 


Value. 
$1,825 

6,232 


949.00 

$8,057 

Tons. 

Value. 

5.050.269 

$53,655 

1,200.910 

5,312 

390,810 

828 

6.641,989 

$59,795 

Totals   16.79382  $151,806 


Dec  31. 
1908. . . 
1909. . . 
1910... 
1911... 
1912... 
1913... 
1914... 
1915  . 


Metal  Contents  of  Ore  Mined. 

Gold. 

Silver, 

Copper, 

Lead, 

Iron, 

Zinc, 

Ota. 

Oh. 

Lbs. 

Lbs. 

Lbs, 

Lbs. 

135 

60,879 

8.080 

2.828,692 

4.196,908 

.4,024,954 

1.259 

455.883 

432.472 

3,17©,2r.s 

13,438,842 

18,619,067 

1,331 

337.135 

75.455 

2,885.014 

11,137.186 

22,361,725 

1.715 

571.735 

350,487 

4,398,318 

4.125.6G1 

13,025,891 

323 

470.403 

58,543 

12,874.099 

2,816,079 

21,601,428 

510 

391.604 

7.230 

12,105,921 

2,746.511 

25.651,716 

3.257 

362.569 

12,751 

10.OOS.731 

5.247,433 

17.396.302 

575 

136.674 

33.694 

4,205.616 

2.957.235 

16,674.848 

Gross 

..™  Receipts. 

 $156,013 

W09   440.319 

1^10    308.884 

J$U   440.530 

}«12   548.119 

  386.GOO 

4   «1.661 

W^i---.  418.620 

•  Deficit. 


Comparative  Income  Account,  Tears 

Permanent 


Ended  December  31. 


Opcr.  Exp. 

Taxes,  etc. 
$119,053 
237.739 
256,215 
252,175 
273,797 
260.993 
247.032 
231.421 


Equipment. 

$319,458 
4.361 
715 

■  *  . 

1.US0 


Profit. 
$8,960 
183.122 
138.309 
187.640 
274,321 
123,927 
174.629 
184,200 


Dividends. 

•  •■•*■■ 

350.000 
200,000 
100.000 
200,  0OO 
200.000 
100.000 
100.000 


Surplus 
for  Year. 
$6,960 
133.122 
•61.691 
87,640 
74.321 
*76.073 
74.629 
84,200 


A$$ett: 
Mining  estate. 
Now  property 
Cash  in  banks. . 
Supplies  on  hand..'.'.!'. 
Accounts  receivable,  etc 
Ciujh  in  hands  of  treasurer. . '. 
Federal  tax  suspense  account 


Comparative  General  Balance  Sheet,  December  31. 


•  •  •  ■  . 
•  .  • 


Totals . 


Liabilities: 
Capital  stock . , 
Surplus  

New  property.. 


Totals. 


Total 
Surplus. 
$1'JH.220 
329.342 
267,650 
355.291 
429.012 
353,539 
428,168 
398.52S 


1915 
310,000.000 
113,839 

I  390,619 

1914 
$10,000,000 

1913 
$10,000,000 

1012 
$10,000,000 

1911 
$10,000,000 

J"'"iS 

83.986 
38 
510 

87.265 
695 

355,271 
19 

7.909 

[  333.905 
7,909 

261,006 
7.909 

336.472 
5,179 

310.512,367 

$10,428,168 

$10,353,539 

$10,429,612 

$10,355,290 

310.000,000 

398,528 
113.N39 

$10,000,000 
428,168 

$10,000,000 
353,539 

$10,000,000 
429,612 

$10,000,000 
355.290 

310.512,367 

$10,428,168 

$10,353,539 

$10,429,612 

$10,355,290 
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Capital  Stock.— Authorised  and  issued,  $10,000,000.  Shares,  $20.  Listed  on  Con- 
solidated Stock  Exchange,  of  New  York. 

Transfer  Agent,  etc.— Registrar  of  stock,  Farmers  Loan  and  Trust  Co.,  New  York, 
N,  Y.  Transfer  agent,  Homer  A.  Hoit,  secretary  of  the  company.  Annual  meeting,  fourth 
Tuesday  in  March,  at  40  Exchange  PL,  New  York,  N.  Y.  Books  close  5  days  before  and 
reopen  thret;  days  after  annual  meeting. 

Dividends. — Dividends  are  paid  on  no  fixed  date;  only  when  earnings  warrant  at 
Detroit,  Mich.  Books  close  10  to  1.3  days  before  and  reopen  3  to  5  days  after  day  of  payment. 
Payments  were  made  as  follows:  1909,  H  P-  c.;  1910,  2  p.  c;  1911,  1  p.  c;  1912,  2  p.  p.; 
1913,  2  p.  c;  1914,  i  p.  c;  1915,  1  p.  c. 

Trustees.— Eber  \V.  Cottrell,  Henry  (I.  Stevens,  Fremont  Woodruff,  Richard  H. 
Webl>er,  Detroit,  Mich.;  W.  R.  Cobb,  Tarrytown,  X.  Y.;  Homer  A.  Hoit,  Isaac  J.  Meyer, 
H.  C.  Du  Val,  New  York,  N.  Y.;  Samuel  E.  iteinhard,  Baltimore,  Md.;  Bruce  G.  Broad,  New 
York,  N.  Y.;  Charles  E.  Hilton. 

Officers.— \V.  R.  Cobb,  Pres.,  New  York.  N.  Y.;  Henry  O.  Stevens.  Vice-Pres.,  Detro  t, 
Mich.;  Homer  A.  Hoit,  Sec,  New  York,  N.  Y.  .  Fre:n  >'it  Woodruff,  Troas.,  Detroit  ,  Mich.; 
George  0.  Argall,  Gen,  Mgr.,  Lcadvil  c,  Colo.  General  Office,  015  Stevens  Bldg.,  Detroit, 
Mich.    Main  ollice,  Room  I40S,  Lord's  Court  Building,  New  York,  N.  Y. 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY. — Incorporated  Aug.  19,  1902,  in  New 
Jersey,  as  successor  to  the  Iron  Steamboat  Co.  of  New  York,  which  was  foreclosed  and  re- 
organized. The  company  owns  seven  steamboats  and  operates  a  steamboat  service  between 
New  York  City  and  Coney  Island. 


Comparative  Income  Account,  Years  Ended  October  31. 


Gross 

Net 

Other 

Total 

Interna 

Earnings. 

Kx  peases. 

Huntings. 

Income. 

Income. 

Paid. 

1006  . . 

$334,271 

1331.807 

12,467 

82.467 

832,445 

1900  . . 

. .  367,023 

318,053 

49,570 

4-.-.V0 

32.745 

1007... 

. .  368.928 

319,313 

49,615 

«i$8.658 

58.273 

33,881 

1908 

348.340 

278.635 

69.705 

flO.210 

79,915 

26.085 

i9oy ... 

. .  **377.350 

328.183 

49,167 

1 1,350 

50,517 

25,000 

1010  .. 

359,795 

328,104 

31.691 

t60380 

02.571 

25,000 

1011... 

. .  313.876 

279.276 

34.600 

3l,»HI 

24,963 

1012... 

.  320.959 

288,523 

32,436 

....... 

32,436 

24.352 

1013... 

. .  352,028 

290.520 

01,499 

....... 

61.490 

23.S05 

1914  . 

32S.096 

278.1:13 

49,963 

49.963 

23.498 

19lo 

.  274,172 

270. 14»5 

3,977 

3,977 

22.970 

Divi- 


...... 

...... 

115,217 


Sinking 

Fund. 

...... 




Surplus 


rpl 
for  Year. 
</r/,$29.978 


25.566 
18,261 


53,830 
25,617 

  5 J, 3 54 

121,325    d*f.  11.588 

  8.084 

  37,694 

7,200  dtf.  6.301 
5,000    dtf.  42,254 


Total 
Surplus 
*/.$2\S80 
16,825    dtf.  12,064 
24.302    dtf.  38,838 
50,689 
78,206 
128.560 
118,8*2 
58,594 
V6.2S3 
145.228 


•Profits  on  sale  of  Oseawana  Island.  ^Comparison  of  rewpU:  Ticket  sales.  Gone.  Iiland,  $214,406  (1906,8221,384); 
route,  890.540  (1908,  883,721);  charters.  $29,023  (1908.  $25,525);  privileges,  etc.,  818.000  (1008.  817,700);  naval  reviews, " 
Fulton  celebration,  $25,200  ( 1908,  nil),   fSale  of  1,021  shares  (1908),  135  share*  (1009)  and  6,088  shares  (1010)  at  par. 


•Coat  of , 
Bills  receivable 

Valley  Grove  

Repair  shops  

Cash   

Due  from  insurances  ec*. 
Securities  owned  


Comparative  General  Balance  Sheet,  October  31. 

101.-.           1914             1913           1912           19H  1910  1909 

  $l.03l.77o  $1,034,770    $1,000,000   $1,000,000   $1,000,000  $1,000,000  $1,000,000 

  0.081  21.913  20.725 

8,744           8.744           8,744  8,74*  8,744 

5,090           6,890           6.690  5.690  5,690 

81,854         44,160        35.877  31.733  41.047 


I. CM) 
31, 'US 


73.040 
2,51 1* 


60,480 


60.480 


Totals  

Lint  >Utf  irt: 

Capital  stock   84<K>.ooo 

1st  nitRe.  5  p.  c.  bonds.  . .  ''t.lOn 

2<1  mticc  1  p.  c.  bonds.  .  .  500. 000 

Bond  redemption  

Surplus   lf>s,»,i.si 


$l,oa>,o»;s  $1,110,323    $1,096,288   $1,058,594    $1,116,872   $1,128,560  $1,076,206 


8100.000 

t»5.ioo 
.wo.uoo 


145,223 

Totals   ..  si.ixis/HW  $1,110,323 


8400,000 

76.  KM) 

500,000 
23.900 
96.2S8 


$400,000 

70,100 
500,000 
23.900 
58,594 


$400,000 

98,000 
500,000 
2,000 
116,872 


$400,000 
100,000 
500,000 

128,566 


$400,000 

100,000 
500.000 

76,206 


$1,006,288    $1,058,594    $1,116,872    $1,128,560  $1,076,206 

*  InchirlinjE  cnpitnl  st<;f;k  in  trc.isury  on  Ottolxrr   31.  190S,  $97,000;  1909.  95.650  and  1910.  1911,  1912, 

J9,:*.  ■■«>  ■  !••!.•..  >  ••1.7.-0,  l,-llV»!>«  ouiM;,.,.|ii.»r.  ?303.(MX).  $30-1 .350  nri-l  (1910.  1911.  1912,  1913.  1911  and 

191..;,  $•(•.-.,_>.'.<»,  :.  •;.-  •,.  ;> 

Capital  Stock.— Authorized,  $100,000,  of  which  $34,770  in  treasury,  leaving  out- 
standing Oct.  31  191").  $3fl5,*.«0.  The  company  sold  in  1907-8,  1,021,  in  1908-9,  135,  and 
in  1909-10,  0,088  shares  of  its  treasury  stock  at  par.    Shares,  $10.    Paid  dividend  of  5  p.  a 

on  Nnveinl h'y  15,  VHf\K  n.mo  t  hereafter  to  Xnv.-tiil.iT  12,  1913,  when  7  p.  c.  was  paid;  Nov.  11, 
1911,  5  p.  c;  none  thereafter  to  time  of  gom*  to  prcw.   Dividends  usually  declared  after 
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annual  meeting  and  paid  ;n  November  at  17  Battery  Place,  New  York,  N  Y.  Books  do 
not  close  in  advance  of  dividend  payments.  Stock  is  not  listed. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  Equitable  Trust  Co.,  New  York, 
N.  Y.  Annual  meeting,  first  Wednesday  in  Nov.,  at  15  Exchange  PL,  Jersey  City,  N.  J. 
Books  close  twenty  days  in  advance  and  re-open  next  day. 

Funded  Debt  Outstanding,  October  31,  1915  (tota  ,  $559,400). 
959,400  prior  lien  gold  5s,  dated  Nov.  20,  1902,  due  Oot.  1,  1932,  but  subject  to  call 
at  par  upon  six  months'  notice.  Coupon  bonds,  $500  and  $100.  Interest,  April  and  Oct.  1, 
at  First  National  Bank,  New  York,  N.  Y.  Trustees,  Wm.  R.  Britton  and  Geo.  A.  Wingate. 
Authorized  issue,  $  100,000,  of  which  $40,600  have  beon  redeemed.  Secured  by  first  mortgage 
on  entire  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$500,009  (entire  issue)  general  or  2d  mtge.  30-yr.  gold  4s,  due  Nov.  20,  1932,  but 
subject  to  call  at  par  upon  six  months'  notice.  Coupon  bonds,  $500.  Interest,  Jan.  and 
Jury  1,  at  First  National  Bank,  New  York,  N.  Y.   Trustees:  Wm.  R.  Britton  and  Geo.  A. 

Wingate.   Secured  by  second  mortgage  on  entire  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Sinking  Fund. — At  the  end  of  each  season  the  directors  will  decide  how  much  if  any 
of  the  earnings  of  the  year  are  available  for  the  sinking  fund.  Bonds  shall  be  purchased  in 
open  market  at  not  exceeding  par  and  accrued  interest  and  if  not  so  purchasable  bonds  will 
be  redeemed  by  drawings.  The  bonds  so  bought  or  drawn  shall  be  cancelled  and  cannot  be 
reissued.  Directors  will  determine  the  amount  which  they  deem  necessary  to  retain  out 
of  the  income  for  each  year  for  working  capital  for  the  next  succeeding  year  and  may  increase 
such  capital  whenever  they  deem  it  essential  by  retaining  it  out  of  the  net  earnings. 

Directors.—  W.  O.  Besler,  Plainfield.  N.  J.;  Frederick  A.  Bishop,  Chas.  M.  Englis,  T. 
Ellett  Hodgskin,  F.  W.  Luckemever,  Brooklyn,  N.  Y.;  J.  M.  Ceballos,  Bay  Shore,  L.  I.; 
Frederick  II.  Cone,  New  York,  N.  Y. 

Officers. -Frederick  A.  Bishop,  Pres.;  T.  Ellett  Hodgskin,  Vice-Pros.;  F.  W.  Lucke- 
mever, Sec.  and  Treas.,  New  York,  N.  Y.   Office,  J 7  Battery  Place,  New  York,  N.  Y. 

IROQUOIS  IRON  CO.— Incorporated  in  April,  IH0*»,  in  IhWs,  for  the  purpose  of 
manufacturing  pig  iron,  etc.  Acquired  the  property  of  the  Iroquois  Furnace  Co.  at  incor- 
poration Properties  originally  acquired  comprised  about  20  acres  of  land,  on  which  are 
located  two  blast  furnaces,  docks,  and  appurtenances,  with  approximately  1,000  feet  frontage 
on  the  Calumet  River,  Chicago.  Subsequently  a  tract  of  about  29  acres  was  acquired,  at 
the  mouth  of  the  Calumet  River,  on  which  two  new  blast  furnaces  have  been  erected,  afford- 
ing a  total  capacity  of  about  1,400  tons  per  diem.  When  this  trust  was  purchased,  riparian 
rights  to  85  acres  were  also  taken  over.  Of  this  land  about  40  acres  have  been  bulkheaded, 
tilled  in  and  recovered.  The  company  owns  iron  ore  properties  of  large  value. 
•  ,0pMon  El«w*sed.--Chicago  capitalists  identified  with  the  By-Products  Coke  Corp. 
•a  May,  19 Hi,  exercised  their  option  on  $3,3:13,350  stock  of  the  Iroquois  Iron  Co.  at  $80 
per  share.  The  remaining  interests  were  offered  the  same  terms  until  July  1,  1910  and  over 
$4,000,000  of  the  $5,000,000  outstanding  stock  was  deposited  in  acceptance  thereof. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.   Shares.  $100.  Stock 
ransferred  and  registered  at  office  of  the  company.   Stock  iM  not  listed  on  anv  Exchange. 


We  Make  a  Specialty  of  Dealing  in 

IROQUOIS  IRON 

AND  OTHER  IRON   AND  CHEMICAL  HECURITIE8 
BOUGHT— SOLD— QUOTED 
— Inquiries  Invited — 

cm.  aaa        MORTON  LACHENBRLCH  &  CO. 

'MortllcK  nV  »  EQUITABLE  BUILDING  T*l«phon« 

■  ■■  .        '  n-  Y'  NEW  YORK  Rector  53S4 




Digitized  by  Google 


664 '  POOR'S  MANUAL  OF  INDUSTRIALS. 

Annual  meeting  in  May,  at  15i7  Corn  Exchange  Bank  Building,  Chicago,  111.  In  December. 
1010,  a  stock  dividend  of  M  2-3  p.  c.  was  declared.  Dividends  of  12  p.  c.  per  annum  were 
paid  from  1005  to  1909  inclusive;  none  thereafter. 

Funded  Debt  Outstanding. 

$1,671,500  1st  mtge.  gold  5s,  dated  Dec.  1,  1909,  due  serially  as  follows:  $128,000 
annually  to  December  1,  1928,  inclusive,  and  $124,000  on  December  1.  1929.  InittcM 
June  1  and  December  1,  at  Chicago,  III.,  and  Boston,  Mass,  ('tillable  as  a  whole  or  in 
part,  on  any  interest  date  at  105  and  interest.  Coupon  or  registered  interchangeable  Ixmds. 
Denominations:  Coupon,  $500  and  $1,000;  registered,  $1,000,$5,000  and  $10,000.  Trus- 
tee, Illinois  Trust  and  Savings  Bank,  Chicago,  III.  Authorized,  $3,000,000.  of  which  $700,- 
000  are  reserved  for  future  additions  and  extensions  at  60  p.  c.  of  cost  thereof,  but  only 
if  net  earnings  for  twelve  months  preceding  are  two  and  one-half  times  all  first  mtge.  interest 
charges.  Secured  by  a  direct  1st  mtge.  on  all  the  real  estate,  plants,  ore  lands,  raining  rights, 
and  all  other  similar  properties  of  the  company  now  owned  or  hereafter  acquired,  and  by 
deposit  with  the  trustee  of  cert  ain  shares  of  stock  of  iron  ore  companies,  represent  ing  approxi- 
mately tho  value  of  $2,500,000.  The  mortgaged  properties  have  been  appraised  as  valued 
at  over  $7,300,000.   Originally  issued,  $2,300,000. 

Initial  Public  Offering. — In  1910,  at  prices  to  yield  5)  6  p.  c,  by  Lee,  Iligginson  &  Co. 
Boston  and  New  York,  and  Illinois  Trust  and  Savings  Bank,  Chicago. 

Income  Tax. — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$500,000  serial  gold  debenture  6s,  dated  December  1,  1910,  due  serially  $100,000 
annually  on  June  1  to  1921.  Interest,  June  1  and  December  1,  at  office  of  trustee,  Guaranty 
Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000.  registrable  as  to  principal.  Callable 
as  a  whole  or  in  part  on  any  interest  date  at  105  and  interest  on  six  weeks'  notice.  The 
indenture  securing  these  debentures  provides  (1)  that  should  the  company  decide  to  issue 
mortgage  bonds  in  oxcess  of  the  present  authorized  amount  of  first  5s  ($3,000,000),  less  any 
thereof  retired,  without  being  refunded,  these  debentures  must  be  retired  at  10.5  and  interest; 
(2)  that  during  the  life  of  these  debentures  the  entire  outstanding  funded  debt  whether 
mortgage  bonds  or  debentures,  shall  be  limited  to  $4,000,000,  the  total  now  authorized. 
Sinking  fund:  (1)  For  the  first  400,000  tons  of  ore  mined  and  shipped  in  each  year  from 
the  ore  properties  under  lease  by  the  company  and  on  its  proportional  share  from  other  ore 
properties  in  which  it  is  interested,  25  cents  per  ton;  (2)  when  these  payments  in  any  year 
amount  to  $100,000  and  interest,  15  cents  per  ton  on  additional  ore  mined  and  shipped 
during  that  year.   Original  issue,  $1,000,000. 

Underwritten  by  William  Salomon  &  Co.,  New  York  and  Chicago,  and  offered  at  par 
and  interest.  -* 

Income  Tax. —Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$682,000  6  p.  C.  serial  gold  notes,  dated  December  1,  1911.  Issuable  to  provide 
additional  funds  and  for  refunding  the  funded  obligations  oi  the  company.  Authorized, 
$4,000,000. 

Directors.-  C.  P.  Wheeler.  C.  D.  Caldwe  ll,  Clayton  Mark.  Anson  Mark.  C.  T.  Bovn- 
ton,  Chicago,  111.;  C.  II.  Coulby.  Cleveland  Ohio;  Kdward  (1.  Wilmer  Ferdinand  Schlesingcr, 
Armin  Sehlesinger  Milwaukee  Wise;  Nathan  I,.  Miller  H.  II.  S.  Handy  Syracuse.  N.  Y. 

Officers.- ('.  P.  Wheeler  Pres.  and  Treas  ;  C.  T.  Boynton  Yi.  e-l'res  :  Donald  Boynton, 
second  Vice-Pre*.;  C.  I).  Caldwell,  See;  Seymour  Wheeler,  Asst.  'Proas.;  Donald  Boynton, 
Asst.  Sec.    Oflice,  McCormick  Building,  Chicago,  111. 

ISLAND  CKKKk  COAL  CO.  -Inc.  in  1910,  in  Maine  t  >  take  over  the  business 
of  the  United  States  Coal  and  Oil  ( 'o.  (See  Manual  of  Industrials  for  19 10,  page  <»»»S).  The 
basis  of  exchange  was  as  follows:  For  each  18  shares  of  stock  of  the  old  company  there  were 
offered  10  shares  of  new  common  and  5  shares  of  new  preferred;  and  for  each  $450  par  value 
of  old  company  there  were  offered  10  shares  of  new  common  and  5  shares  of  new  preferred 
During  1915  the  principal  properties,  which  stood  in  the  name  of  the  United  States  Coal  and 
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Oil  Co.,  were  transferred  to  the  Island  Creek  Coal  Co.,  arrangements  being  made  to  pay 
minority  stockholders,  who  did  not  exchange  stock  of  the  United  States  Coal  and  Oil  Co., 
which  they  held  for  stock  of  the  Island  Creek  Coal  Co.,  $75  per  share. 

Through  its  control  of  the  United  States  Coal  and  Oil  Co.  owns  in  fee,  about  26,245 
acres  of  coal  lands  and  the  mineral  title  on  3.84S  acres  of  land  in  Logan  and  Mingo  Counties, 
W.  Va.  Properties  include  12  mines.  Company's  rolling  and  floating  equipment,  etc.,  con- 
sists of  mine  cars,  electrio  mining  machines,  electric  mine  locomotives,  mine  pumps  and  other 
mining  equipment,  a  plant  for  electrical  power  and  light,  houses,  stores,  coal  handling  and 
storage  plants  at  Holden  and  Huntington,  W.  Va.,  at  Sekitan,  Ohio,  river  equipment  for 
transportation  of  coal  on  the  Ohio  River,  etc.  Company  also  owns  docks  at  Duluth  and 
Superior,  Wis.  Has  sales  offices  in  the  following  cities:  New  York,  Cincinnati,  Detroit 
and  Minneapolis. 

Company  own*  the  entire  capital  stock  of  :he  Island  Creek  Fuel  Co.,  the  Island  Creek 
RR.  Co.,  the  Island  Creek  Coal  Doqk  Co.,  and  Jones  &  Adams  Co.  and  80  p.  c.  of 
the  capital  stock  of  tho  Island  Creek  Coal  Sales  Co. 

Island  Creek  Coal  Sales  Co.  —  This  company  was  incorporated  in  December, 
1914,  under  Maine  laws  to  handle  the  product  of  the  Island  Creek  Coal  Co.,  formerly  sold 
through  the  Davis  coal  interests. 


Year.  Tons 

1905   147.703 

1906 


Coal  Produced,  Tears 


December  31  (Tons  of  3,000  lbs.) 


Year. 

90S. 


Tons. 
941.036 


Year. 
11)10.. 


Ton*,  i  Year. 
1.665.663  !  1912. 


Tom. 
.  2.039,887 


Year.  Tons. 

1914  2.207.444 

1915   2.213.616 


JJJJ   601*547  !  1909 1.220.320  |  1911  1,876.446  |  1913  1.916.100 

Depreciation  Fund. — From  the  proceeds  of  each  ton  of  coal  sold  the  company  sets 
aside  approximately  six  cents  as  a  depreciation  fund  to  care  for  any  depreciation  in  its  equip- 
ment, etc. 


Consolidated  Income  Account,  Years  Ended  December  31. 

1912 

57'253 


Karninp  from  coal  und  othor  oi*rt»tioas,  etc 
AUmimstr-ition 


Other  income. 
Total 

Deftrwiatiori  <■» 
Insert  und 


1915  1914 
$907,022  ll.0OS.3S7 
87.S95  09.479 


1913 
$$00,448 
70.391 


1911 

1  *56o:UI 


|»    ■   "  '""iH'AtUin  

Halancc  for  dividend*  

Earned  on  common  mock  per  share 

l/ividcnds  on  profern-d  

Dividend*  on  common  '. 


Total  mirplm.  Dumber  31   I964.S46 

t  ffiu" c*tra  div"lond" of  »3  00 ^r "fa*™ in  10 lyla ftl 

:  Aft.^r  deducting  d-.-pniciatioti,  r^crve  funds.  <tr. 

«  ixniucu-d  More  ahowiug  i.arnings  from  coal  properties,  etc. 


$819,127 

$93S.908 

$730,057 

$753,795 

$521,698 

4.245 

5.003 

18.693 

9.917 

$819,127 

$943,153 

$735,720 

$772,488 

t$531.013 

128,010 

$119,672 

$106,047 

$95,357 

u 

255 

$1 2S.S74 

$110,072 

$100,047 

$95,357 

$090,253 

$823.  I  S  I 

$029,073 

$077,131 

$531,013 

3.29 

141 

2.90 

3.59 

2  34 

29.I.124 

20S.S72 

29S.753 

298,659 

2987255 

236.977 

•502.711 

♦530.943 

♦401.280 

$536,101 

$H«1 .5S3 

$S20,696 

$099,939 

$298,255 

154.152 

t?S,t02 

t200,023 

t22.S0S 

233.357 

S10.0>>4 

M\71»0 

1.04S.S20 

1,071.027 

83»,270 

$S  10.694 
1912. 


JvlS,797  St.04S.S19  $1,071,027 


Share  Capital,  December  31,  1914. 

Author- 


Unb- 


Common  «ock   noww 

Preferred  nook           ;  ;  ;  ;  ;  ;  ;  ;  ;  ;  ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; 


Hhur  b. 
11S.S01  10-18 
49.809  K-IS 


Shirt. 
31.19.3  2-18 
50.130  10-1S 


Of  the  stock  issued,  09,738  K-0  shares  of  common  and  40,So9  4-0  shares  of  preferred  stock 
were  issued  in  exchange  for  170,530  shares  of  stock  of  United  States  Coal  and  Oil  Co.,  par 
WlZ*  ^h,Ch  'S  *4'4S8»2r'°.  aml  ™><*tt  shares  were  issued  for  cash  at  the  par  value  of  810,- 
total  par  value  of  stock  issued,  $4,507,313;  add  premium  on  10,063  shares  common 
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stock  of  Island  Creek  Coal  Co.  issued  for  cash,  $018,074 — total  stock  outstanding  as  per 
balance  sheet,  Dec.  31,  1015,  $5,425,387. 

The  par  value  is  placed  at  $1,  a  nominal  sum  and  has  no  relation  to  the  actual 
value  of  the  shares.  The  unissued  shares  of  preferred  and  common  may  be  issued  from  time 
to  time  by  directors  at  not  less  than  $100  for  the  preferred,  and  not  less  than  $50  for  common; 
but  preferred  shares  may  be  issued  at  less  thau  $100  per  share  by  vote  of  a  majority  of  the 
holders  of  the  outstanding  stock,  and  common  may  be  Issued  hereafter  at  less  than  $50  per 
share  by  vote  of  a  majority  of  the  outstanding  common  shares. 

Preferred  shares  are  entitled  to  cumulative  quarterly  dividends  at  the  rate  of,  but 
not  exceeding,  $6  per  share  per  annum,  before  any  dividend  can  be  paid  on  common. 
In  case  of  liquidation  or  dissolution  preferred  stock  will  have  preference  for  assets  to  extent 
of  $120  per  share  and  accrued  dividends.  Stocks  have  equal  voting  powers,  except  that 
the  common  alone  can  vote  on  increase  of  authorized  common  stock,  or  on  the  sale  of  common 
at  less  than  $50  per  share.  Listed  on  Boston  Stock  Exchange. 


Consolidated  General  Balance  Sheet,  December  31. 


A$$eU:  mr> 

Property  account   $5,008,818 

Sinking  fund  

Cash   384,175 

Accounts  receivable   485,09s) 

Coal  in  transit  and  in  storage  at  cost   437.700 

Matetiuls.  etc   227,040 

Prepayment*   29,074 


1914 
$6,470,791 

30-1.399 
309,  130 
525,150 
254,0.58 
24,009 


1913 
$5,091,240 
3,150 
731.787 
420,501 
299,421 
210,000 
32.771 


Totals. 
Liabilitie* 

Capital  stock   $5,425,3s7 

Accounts  payable   87,82.5 

Accrued  payrolls   30.3 IS 

Aeorucd  interest.    

Depreciation  funds 
Other  liabilities 


$7,233,416     $7,039,297  $0,797,874 


Deferred  payments  on  property  purchased. 

Bonds  called  for  payment  unredeemed  

Accrued  taxes  

Drafts  in  transit..   

Dividends  declared  

Insurance  reserve  fund  

Undivided  surplus  of  subsidiary  companies. 


494.757 
75,093 


33.040 
21.130 
74.799 
20.220 

904.840 


$5,421,000 
1 15,200 
10.580 

459.874 

87.009 

20.995 
24.392 
74.727 

*2.iG4 
SI  0,094 


$5,111,950 
83.429 
24.700 

'  510.385 


1012 
$5.00 1,8.58 
3,150 
802.150 
446,218 
104,793- 
23.5.231 
22,383 

$0,075,789 

$1,795. 300 
117.144  \ 
40.415  | 

4.55.001 


100.125 
3.150 
20.570 
12.119 
74.091 

1*653 
848,790 


112,040 
3.1.50 
7.219 
17.772 
74.080 

3,550 
1. 018.820 


1911 
$4,407,336 
3.150 
733.087 
404.046 
375,858 
243,100 
14,832 

$0,241,715 

$1,497,015 

247,099 

420,551 
4.823 


1.071.027 


Totals   $7,233,410     $7,039,297     $0,797,874      $0.07.5.789  $15,211,715 

Net  Working  Capital  December  31. 

(Including  Subsviiary  Companies) 


Current  A 


Accounts  receivable  

Coal  in  transit  and  stornge. 
Matcrinls  and  supplies.  .  . . 
Bond  redemption  fund. .  . . 


1915 
$384,17.5 
48.5.000 
437.71  >'« 
227.910 


101  ; 
$364,399 

$90,330 

525.150 
254.058 


1013 
$731,787 
4  20,504 
200,421 
210.000 
3.150 


1012 
•802.150 
440.218 

164.703 
23.5,231 
3.150 


1011 

$733,087 
404.046 
375.8.58 
213.406 
3.150 


Totals                                                      $1,534,923  $1,513,837  $1,070,802  $1,651,518  $1,759,547 

Accounts  payable                                             87,825  $1 1.5,200  8*3,429  $117,144  $08,367 

Accrued  payrolls                                                 80.318  16,580  84,700  40.445  47.307 

Drafts  in  transit                                                    21.129  21.302  1  2.419  17.772  21.<24 

Reserve  for  refund  of  charges     20.8<fl 

Dividend  declared                                                 74.799  74.727  74.691  71.081  74.0ol 

Accrued  taxes                                              „     33.OJ0  26,095  20.570  7.219  11.503 

Unredeemed  t*>nds   3.150  3.150  3.150 


Totals 


  $247,111 

Net  working  capital..   $1,287,812 


055 


$1.28.5,882 


$221,905 
$1,445,897 


$200,  U0 
$1,301,138 


$217,009 
$1,511,848 


Dividends. — Dividends  on  preferred  stock  are  payable  quarterly,  Jan.,  etc.,  and  on 

common  stork  quarterly  Jan..  etc.  Dividends  on  both  classes  of  stock  are  declared  t  wo  weeks 
prior  to  payment.  Dividends  at  the  rate  of  $  >  p  r  annum  were  piid  on  preferred  stock  from 
January  I,  1911,  to  and  including  July  1,  1910.  An  initial  dividend  of  50  cents  per  sh-ire 
wa«  paid  on  common  stock  August  I,  1912;  quarterly  dividends  of  50  cents  per  share  have 
since  been  paid  on  common  to  July  I,  1010.  An  extra  dividend  of  ?  J  p  «r  sh  ire  was  paid  on 
common  stock  August  1,  1912,  and  at  the  same  time  an  opportunity  was  given  to  the  stock- 
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holders  to  reinvest  the  $3  thus  paid  in  connn;i  st-j-k  at  ■?>')  p^r  srniv.  Extra  dividends  of 
$3  per  share  each  were  a'so  paid,  Aug.  I,  1913.  an  I  1014.  These  div  den  is  were  intended  as 
distributions  of  part  of  the  surplus  which  had  accumulated  in  earlier  ye  art. 

Transfer  Agent,  etc. — Transfer  agent,  the  secretary  of  the  company,  F.  W.  Batchelder, 
Bopton,  Mass.  Registrar  of  stock,  National  Shawmut  Bank,  Boston,  Maas.  Annual 
meeting  second  Wednesday  in  April  at  S5  Exchange  St.,  Portland,  Me.;  books  close  usually 
one  week  before  and  re-open  day  after  annual  meeting. 


Board  of  Directors. 

Term  txpim  1916.              I  Term  tspirtt  1917. 

Edward  R.  Androwi  Boston,  Mms.    Edwird  A.  Clark  Marion.  Mass. 

Ben  P.  Bole  Cleveland.  0.    Charlea  (!.  Rioa  Orleans.  Mi*. 

Thomw  B.  Darij  New  York.  S.  Y.  1  Philip  E  Cojrle  Brook  line.  M 


Term  trpiru  1918. 
Stephen  L  Bartlett  Marion.  Maw. 

F.  Winthrop  Batchelder.  .Weston,  Mats. 
William  II.  Caolidge  .  Manchester.  Maas. 

BmSlvroSSfti 


Executive  Committee.— Edward  A.  Clark,  William  H.  Coolidge,  Thomas  B.  Davis. 
H.  Goff,  Charles  G.  Rice,  Ben  P.  Bole,  Galen  L.  Stone. 

Officers:  W.  H.  Coolidge,  Chairman  of  Board,  Boston,  Mass.;  Thomas  B.  Darin. 
Ires.,  New  York,  N.  Y.;  Clarence  A.  Hight,  Vice-Pres.;  F.  W.  Batchelder,  Sec.  and  Treas.; 
S.  E.  Farwell,  Asst.  Treas.;  M.  A.  Donovan,  Asst.  Treas  and  Asst.  Sec  ;  William  A.  Ogg, 
Compt.,  Boston,  Mass.  Corporate  Office,  85  Exchange  St.,  Portland,  Me.  Home  Office, 
Holden,  W.  Va.   General  Office,  55  Congress  Street,  Boston,  Mass. 

JADE  OIL  CO.— Incorporated  in  1908  in  California.  Owns  240  acres  and  leases  80 
acres  in  Midway,  Cal.  The  property  is  all  leased  except  10  acres  to  various  operating 
companies  for  royalties  ranging  from  25  p.  c.  to  12^  p.  c.  of  gross.  In  March,  1915,  these 
companies  were  working  on  12  wells.    This  company  is  not  an  operating  company. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $772,742.  Shares,  $1.  An- 
nual meeting,  first  Thursday  in  October.  Company  acts  as  traasfer  agent.  No  dividends 
to  March,  1916. 

Directors.— L.  A.  McC<  jnnell,  C.  T.  Crowell,  Edward  Magaurum,  W.  E.  Cummings, 
Carl  Leonardt,  George  Mack,  R.  B.  Williamson,  Los  Angeles,  Cal. 

Officers.— R.  B.  Williamson,  Pres.;  Geo.  Mack,  Vice-Pres.;  G.  L.  Reynolds,  Sec. 
and  Treas.,  Los  Angeles,  Cal.   Office,  1005  Security  Building,  Los  Angeles,  Cal. 

JAMESTOWN  PORTLAND  CEMENT  CORPORATION. — Incorporated  1909,  in 
Virginia.  Properties  on  deep  tidewater  at  Yorktown,  Va.  Company  controls  marl  lands 
along  the  York  River  in  Virginia,  with  deposits  averaging  between  20  and  40  ft.  in  thickness. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  (shares,  $100); 
S40,000  Founders'  Shares,  (par,  St)— total,  82,010,000.  Preferred  stock  is  .subject  to  call  at 
lOo  and  accrued  dividends  at  any  time  after  5  years  from  date  of  issue.  Founders'  shares  are 
full  paid  and  non-assessable.   Annual  meeting,  first  Tuesday  in  April. 

Directors. — E.  E.  Foster.  Baltimore,  Md. ;  Howard  Ferris  Cincinnati,  O. ;  II.  A.  Ituetcr, 
Boston,  Mass.;  John  F.  Braun,  Philadelphia,  Pa.  Officers:  Howard  Ferris,  Pres.,  Cincin- 
nati; H.  A.  Ituetcr,  Vice-Pres.,  Boston,  Mass.:  John  F.  Broun,  Sec.  and  Tre;is.,  Ph  ladelphia, 
Pa.  General  Office,  Philadelphia,  Pa. 

JAMISON  COAL  AND  COKE  CO. — Incorp.  June  23.  1*92.  in  Pennsylvania,  as  the 
Jamison  Coal  Co.;  present  name  adopted  August  21,  1900.  Owns  about  5,400  acres  of 
nusburgh  Vein  coal  in  the  Greensburg  Basin,  Westmoreland  County,  Pa  ,  1,800  acres  of 
bu  ace  lands,  1,400  coke  ovens  and  five  modern  mining  operations,  with  an  annual  output 
capacity  of  2,700,000  tons  of  merchant  coal  and  1,300,000  tons  for  manufacture  intocokei 
Also  owns,  in  one  contiguous  and  solid  block,  in  Marion  County,  W.  Va.,  about  15,000  acres 
oi  tttuburgh  Vein  gas  and  coking  coal  with  the  necessary  surface  lands.  Included  in  this 
w  me  property  formerly  owned  by  the  Barrackville  Coal  and  Coke  Co.  and  the  George's 
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Creek  Coal  and  Iron  Co.  There  are  three  plants  on  the  West  Virginia  propert/.  The 
Pittsburgh  Vein  on  this  property  is  approximately  nine  feet  in  thickness.  The  company 
owns  and  operates  ',500  steel  cars  of  100,000  Ib.s.  capacity.  Net  operating  earnings,  years 
ended  Oct.  31:   1014,  $1,316,412;  1015,  $1,291,571. 

Capital  Stock.— Authorized,  $6,000,000;  outstanding  Deo.  31,  1915,  $5,146,000. 
Shares,  $50.  Dividends  in  1908,  6  p.  c.  and  1  p.  c.  extra;  1909,  6  p.  c.  and  2  p.  c.  extra; 
1910,  0  p.  c.  and  1  p.  c.  extra;  1911,  1  V£  p.  c.  in  January;  none  since  to  March  31,  1916. 
Balance  of  available  earnings  used  in  developing  new  plants  in  West  Virginia  and  installing 
electric  power  in  place  of  compressed  air  at  all  plants.  Transfer  agency,  Greensburg,  Pa. 
Annual  meeting  in  December. 

Funded  Debt  outstanding  December  31,  ltl5. 

$50,000  George's  Creek  Coal  and  Don  Co.  4Hs,  payable  $10,000  June  1,  yea/ly- 
Interest  June  and  December  1,  at  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md.  St. 
cured  by  300  cars.  These  bonds  were  assumed  by  Baltimore  and  Ohio  RR.  Co.,  May  1,  1916. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$4,400,000  1st  mtge.  sinking  fund  gold  5s,  dated  April  1,  1912,  due  May  1,  1931; 

interest,  May  1  and  November  1  at  office  of  trustee,  Union  Trust  Co.  of  Pittsburgh,  Pa., 
redeemable,  on  any  interest  dtite  :it  105  p.  v..  and  interest,  as  a  whole  or  in  part.  Coupon, 
$1,000,  with  privilege  of  registration  as  to  princip.il.  Issue  limited  t )  $5,000,000.  Tax  exempt 
in  State  of  Pennsylvania. 

Sinking  fund  lieginning  April  I,  1914,  of  $300,000  per  annum,  payable  $'50,000  on 
April  1  and  Oct.  1,  and  additional  payments  at  the  rate  of  $1,200  an  acre  for  all  coal  mined 
in  excess  of  220  acres  per  annum.  Sinking  fund  must  be  used  for  purchase  and  cancella- 
tion of  these  bonds  at  not  exceeding  105  and  interest  at  which  price  they  may  be  called. 

Special  Futtd.~-As  a  protection  to  the  bondholders,  the  mortgage  provides  that  * 
special  fund  of  $500,000  be  deposited  with  the  trustees  in  the  event  of  any  default  in  the 
payment  of  interest  or  sinking  fund.  This  fund  is  to  be  maintained  at  $500,000  and  should 
the  amount  at  any  time  fall  below  this  figure,  the  company  is  required  to  make  up  the  de- 
ficiency in  the  annual  instalments,  by  applying  all  its  net  earnings  for  that  purpose,  provided, 
however,  th6  company  shall  not  be  required  to  pay  more  than  $100,000  in  any  one  year  for 
such  purposes.  The  original  terms  of  payment  to  the  fund  are  $200,000  on  execution  of 
this  mortgage  and  $25,000  quarterly,  commencing  Dec.  1,  1912,  until  the  total  $500,000 
is  deposited. 

lJroinsions  of  Issue—  Authorized  and  issjed,  $5,00:),000,  of  which  $600,000  have  been 
redeemed  tlirough  operation  of  the  sinking  fund.  Issued  to  consolidate  tho  funded  debt 
of  the  company  covering  its  properties  in  the  Greensburg  basin. 

Security. — Secured  by  first  lien  on  5,400  acres  of  unmined  coal  in  Greensburg  basin. 
Westmoreland  County,  Pa.;  about  2,000  acres  of  surface  lands,  1,400  coke  ovens,  and  six 
plants,  including  mines,  mine  e  quipment,  railroad  sidings,  miners'  houses,  etc. 

Public  Offering. —la  1912,  at  100  and  interest,  by  Union  Trust  Co.  of  Pittsburgh,  at 
100  and  interest. 

Income  Tax.    Interest  payable  without  deduction  of  Tutted  Suites  normal  Income  Tax. 

$1,340,000  BarrackvUle  purchase  money  and  Improvement  1st  mtge.  gold  5s. 

dated  July  1,  1909,  due  serially  as  follows:  $80,000  July  1,  1916-1918,  inclusive  and  $100,000 
July  1,  1919-1920.  HedcemahU  at  105  and  interest.  Interest,  Jan.  1  and  July  1.  Coupon 
bonda,  $1,000  each.  Trustee,  the  Union  Trust  Co.,  Pittsburgh,  Pa.  Secured  by  a  first  lien 
on  all  the  property  of  the  Jaini.son  Coal  and  Coke  Co.,  formerly  owned  by  the  Barrackville 
Coal  and  Coke  Co.,  situated  at  IWrackville,  near  Fairmont,  Marion  County,  W.  Va.,  consist- 
ing of  5,400  acres  of  unmined  Pittsburgh  seam  coal  and  about  400  acres  of  surface  lands. 
Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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11,700,000  George's  Creek  1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  Feb.  1,  1930, 
interest  Feb.  1  and  Aug.  1,  at  office  of  trustee,  Safe  Deposit  and  Trust  Co.,  Baltimore,  Md. 
Coupon  bonds,  $500  and  $1,000.  Subject  to  call  on  any  interest  perbd  after  five  years  at 
102  V£  and  interest.  Secured  on  the  property  purchased  from  the  George's  Creek  Coal  and 
Iron  Co.,  consisting  of  7,358  acres  of  Pittsburgh  Vein  coal,  tipples,  shafts,  cars,  railroad  sid- 
ings, etc.,  800  acres  of  surface  land  and  60  coke  ovens.  Sinking  fund  provides  for  five  cents 
for  each  ton  of  coal  mined,  to  be  applied  exclusively  to  the  payment  of  bonds,  but  the  minimum 
to  be  not  loss  th  in  the  following  amounts:  $75,000  par  annum  from  Feb.  1,  11)15,  to  Reb. 
1,  1920;  $100,000  per  annum  from  Fob.  1,  1920,  to  Feb.  1,  1925,  and  $150,000  per  annum 
from  Feb.  1,  1925,  to  Feb.  1,  1930. 

Income  Tax. — Interest  payable  after  de  ltiction  of  Unite  1  States  normal  Income  Tax. 

$2)0,01)0  (original  Issue,  $100,009)  Car  Trust  5s,  due  1  May  1,  nil;  du?  annually 
On  May  1,  as  follows:  191G  and  1917,  $19,03);  1918  and  1919,  $15,031;  I  )20  and  1921, 
$50,000;  interest  May  and  November  I  at  office  of  trutttc,  Girard  Trust  Co.,  Philadelphia, 
Pa.  Coupm,  $1,000.  Sithjert  to  r  ill  at  102}  £  and  inter^t  on  any  interest  date  since  May  1, 
1!)12.  A  first  lien  on  400  steel  coal  cars,  costing  $l'3S,000,  the  balance  of  $68,000  being  paid 
in  cash.   Amuned  by  Baltimore  and  Ohio  RH.  Co.,  May  1,  1916. 

Initial  public  offering  in  December  191 1  nt  par  and  interest. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— John  M.  Jamison,  Pittsburgh,  Pa.;  W.  W.  Jamison,  Thomas  S.  Jamison, 
CM.  Jamison,  R.  H.  Jamison,  C.  H.  Fogg,  Grccnsburg,  Pa.;  H.  A.  Bcrwind,  Thomas  Fisher, 
Philadelphia,  Pa.;  James  McDermott,  Hannastown,  Pa.  Officers:  John  M.  Jamison. 
Pres.,  Pittsburgh,  Pa.;  W.  W.  Jamison,  Vice-Pres.,  Greensburg,  Pa.;  Donald  Macleod, 
rrcas.,  Pittsburgh,  Pa.;  C.  M.  Jamison,  Sec,  H.  II.  Jamison,  Gen.  Mgr.,  Grecnhburg,  Pa. 
Home  office,  Greensburg,  Pa.  Branch  offices.  Hannast  nvn,  Luxor,  Crabtree,  Forbes  Roads, 
Pa.,  and  Fairmont,  W.  Va.  Principal  office,  Pittsburgh,  Pa. 

JERGENS  (ANDREW)  CO.  (THE) . — Incorporated  July  1901,  in  New  York,  succeeding 
to  the  business  of  Andrew  Jergens  <fe  Co.,  manufacturers  of  high-grade  soap  and  perfumery. 
Main  plant  at  Cincinnati,  O.    Company  re-incorporated  March  1,  1913,  in  Ohio. 

Capital  £tock. — Authorized  and  outstanding,  $150,000  6  p.  c.  cumulative  preferred 
and  $800,000  common.  Shares,  $100.  Transfer  office,  Cincinnati,  O.  Annual  meeting, 
second   Monday  in  January. 

Doctors.— Andrew  Jergens,  Andrew  Jergens,  Jr.,  F.  C.  Adams,  O.  C.  Lcyman,  J.  D. 
a  elson. 

Officers.— Andrew  Jergens,  Pres.;  Andrew  Jergens,  Jr.,  Vice-Pres.  and  Treas.;  F.  C. 
Adams,  See.;  O.  C.  Leyman,  Asst.  Sec.  Main  office,  Cincinnati,  O.  New  York  Office, 
(export  branch),  365  Broadway,  Manhattan  Borough. 

.  'J*?1*8,  W")  MANVILLE  CO.— Incorporated  1901,  in  New  York,  as  a  consolida- 
tion of  H.  W.  Johns  Manufacturing  Co.,  and  Manville  Covering  Co.,  of  Milwaukee.  Manu- 

ao  urpa  MDestoB  and  magnesia  materials,  packings,  roofings,  electrical  material,  cold  stor- 
age insulation,  etc.  Company's  plants  are  located  at  Milwaukee  and  West  Milwaukee,  Wis. 
and  Manville,  N.  J.;  asbestos  mine,  Danville,  Que. 

Business  in  Canada  is  carried  on  by  Canadian  H.  W.  Johns-Manville  Co.,  Ltd. 
^ompany  has  fifty-one  branch  offices  in  the  principal  cities  of  the  United  States  and 


Income  Account,  Years  Ended  Dec.  31. 

S»l~       i»N?         P>vi-          ToUl1    t                                  Net  Divi-  ToUv' 

$5  700?*,,,    Ml*       de,lli»         Surplus                      Sales        Profiu  dends  Surplus 

1907..      7nio,P!X     To'^000      «35.lWO      $384. 12S    1911 . .  .$11,122,043    S7.J0.178  $135,000  $1,.V»9.55.S 

10OS.       6'«or'7rS      n^'^St*        3.5.000        31M>.2SO    1912. .  .  1S.747.74W      915,103  185,000  1,829,751 

HH»...    7'577'uSf                       35.000        483,922,1913...  16.ft35.120    l.t  03.347  278.333  2.351.(130 

1910  ..    9.850M7       ao.'^w,      110.000        039.914    1914...  15.23S.130     275.134  271.9SS  2.303.002 

include  $200,000  Bpeci»l  Burpius  accoum  rotir,m,nt  of  prcfcrml  stocU. 
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Comparative  General  Balance  Sheet,  December  31. 

AiteU:                                         1915           1914  1913  1912           1911  1010 

Rml  estate  and  buildings  $l,785,l(l«  l.,,,,™*,/  Sl.239,462  11,821.330   $1,125,195  $1,118,287 

New  Jeraoy  plum                                              Y9£.M.vm\  i,G40,702   

Machinery,  etc                                  l,310,10«     1.367.235  234.087  434,347        8*9.935  963.290 

Cub  and  account*  receivable              3.523.393     3.313.465  3.834.307  2.847,244     2,197,884  2,021.329 

Inventories                                       2.:<34.194     2.203,699  2,787.389  2.262,135     1,797.449  1,732.618 

8tocka  owned                                    1.614.WW      1.677,585  1.355.436  1,322,992     1.305,835  1.131,809 

Deferral  charK«n  to  oi^rating                353,209        375,073  209.604   

Totals  $10.929.6 13  $11,061,059  $11,300,987  $8,688,048   $7,316,298  $6,957,335 

Liabilitiet: 

Capital  stock                                   14.812.500   $4.'>07.3O0  $5,000,000  $3,000,000   $3,000,000  $3,000,000 


Accounts  payable   RH2.H.M        276,430       1.032,099      1,145,797        574.240  661.625 

" is  debt 

Accrued  liabilities   135.906  159,167 


Floating  debt                                    2.4*0.000     3.414.500  2.961.000     2,712,500     2,142.500  2,187,500 

Accrued  liabilities   135.96*i  159,167   

Profit  and  loss                                   2.69S.2M3     2,303,662  2,307.888     1.829.751      1.599.558  1.108.210 

Totals  $10,929,613  $11,061,059  $11,300,987    $8,688,048    $7,310,288  $6,957,335 


Capital  Stock.— Authorized,  $5,000,000  common  stock  and  $5,000,000  7  p.  c.  cumu- 
lative preferred  -total,  $10,000,000;  outstanding,  $2,300,000  common  and  $2,312,500 
preferred  stock — total  $4,812,500.  Shares,  $100.  Preferred  stock  has  equal  voting  right 
with  common,  and  authorized  amount  cannot  be  increased  without  consent  of  70  p.  c.  of 
outstanding  issue.  The  unissued  $2,500,000  of  preferred  stock  is  issuable  only  for  cash 
at  par  when  net  earnings  for  three  fiscal  years  preceding  equal  three  times  preferred  dividend 
requirements,  including  stock  to  bo  issued.  No  mortgage  can  be  created  or  notes  issued 
having  a  longer  maturity  than  one  year,  without  consent  of  70  p.c.  of  outstanding  preferred 
stock.  Surplus  must  be  maintained  at  $1,000,000,  and  no  dividends  can  be  paid  on  common 
in  any  year  when  surplus  falls  below  that  amount.  Cumulative  sinking  fund  of  $100,000 
annually,  commencing  July  1,  1914,  will  retire  preferred  stock  at  110  or  less  and  accrued  divi- 
dends, stock  so  redeemed  to  be  cancelled.  Company  must  provide  annually  from  net  earnings, 
in  addition  to  regular  maintenance  account  and  after  payment  of  preferred  dividends  and 
Binking  fund,  a  depreciation  reserve  equal  to  2  p.  c.  of  book  value  of  buildings  and  5  p.  c.  of 
book  value  of  machinery  and  equipment.  Preferred  stock  is  subject  to  call,  in  whole  only, 
on  any  dividend  date,  at  120  and  accrued  dividends,  upon  t>0  days'  notice.  Of  preferred 
stock  outstanding,  $2,000,000  was  issued  early  in  1913,  to  reduce  liabilities.  Dividends  on 
new  issue  of  preferred  stock  arc  cumulative  from  May  1,  1913.  Dividends  on  preferred 
stock  declared  quarterly  Jan.  1,  etc.  and  paid  regularly,  quarterly  March,  etc.  Dividends 
on  common  stock  have  been  paid  in  recent  years  as  follows:  1908.  3  p.  c;  1909,  3  p.  c;  1910, 

4  p.c:  191 1,0  p.c;  1912,  Op.  c;  1913,  <>  p.  c. ;  1914.  4  p.c;  1915,  none. 

i 

Transfer  Agent,  etc.— Stock  transferred  at  company's  office.  Registrar  of  stock, 
Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Monday  in  January,  at  com- 
pany's office,  New  York.  X.  Y. 

* 

Directors.— T.  Frank  Manville,  C.  H.  Manville.  H  K.  Manville.  C.  ft.  Manville, 
Charles  Hathaway,  Harry  Gillctt,  b.  K.  Ho!T,  T.  T.  Lyman,  J.  F  Meek,  J.  W.  Perry,  \V. 
ft.  Seigle.  Fred.  B.  Smith,  II.  It.  Trainer,  II.  K.  Wardell. 

Ofl leers.— T.  Frank  Manville,  Pres.;  C.  II.  Manville.  Yiee-Pres.;  Chun.  Hathaway, 
Yioc-Pnw.;  C.  ft.  Manville.  Viec-Pres.:  II.  F.  Manville.  Sec  and  Treas.  Office,  Madison 
Ave  and  list  St..  New  York,  X.  Y. 


JOHNSON  (ISAAC  G.)  &  CO.,  IXC.  -  Incorporated  Dec  29,  1902,  in  Xcw  York. 
Plant  at  Spuytcn  Duyvil,  New  York  City,  has  an  annual  capacity  of  7,500  tons  of  steel 
castings. 

Capital  Stock.— Outstanding,  $1,000,000.   Shares,  $100. 

Directors.    E.  M.  Johnson,  I.  B.  Johnson,  J.  W.  Johnson,  G.  H.  Johnson. 
^    Officers:    F.  M.  Johnson,  Pres.;  I.  R.  Johnson,  Vice-Prcs.;     J.  W.Johnson,  Sec; 
G.  II.  Johnson,  Treas.  General  OHifc,  Spuyten  Duyvil,  Xew  York,  X.  Y. 
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JOHNSON  (B.  F.)  PUBLISHING  CO.— Incorporated  April  24,  1900,  in  Virginia. 
Publishers  of  schoolbooks.    Annual  production,  about  $500,000. 


Comparative  Income  Account,  Tears  Ended  Dec.  SI. 


1915  1914 

Grow  earning*   $123,511  $135,196 

Manufacturing  exponas.    86.844  85.525 

Net  earnings   36.607  49.671 

Other  income   9.060  9.286 

Total  income   45,736  68,957 

Depreciation..   11.12(1  10.3SS 


Bond  interest   

MiaceUancoua.  -  

Total  deductions  

Surplus  for  yenr.  

Surplus  forward  v . 

Total  surplus  


1015 
$12,000 
2,491 

25,617 
20.119 
87,150 
107. 2HV 


1914 
112,000 
3,380 
25.768 
33,189 
5.1, '.Hi  1 
87,150 


Comparative  General  Balance  Sheet,  Dec.  31. 


Property,  et«  

Good  will  

Furniture  

Inventories  

Accounts  receivable. 
Cash  


1915 
$340,000 
600.000 
2.629 
90.317 
121,290 
6.758 


1914 

$340,000 
600.000 
2.552 
84.584 
149.181 
5.217 


Totals   $1,160,994  $1,181,537 


LiabiHtitt: 

Capital  stock  

Funded  debt ..... 
Accounts  payable. 
Current  liabilities. 
Profit  and  loss .  .  . 


1915 
I0U.SO0 
90,000 
21.925 

107,260 


1914 
$041,800 
120,400 

32.187 
87.150 


Totnbi   $1,160,994  $1,181,537 


Capital  Stock.— Authorized,  $300,000  6  p.  c.  cumulative  preferred,  stock,  $000,000 
common  stock,  and  $100,000  founders'  stock— total,  $1,000,000.  Outstanding,  Deo.  31, 
1915,  $600,000  common,  $243,000  preferred  and  $98,S00  founders'  stock— total,  $941,800. 
Preferred  stock  has  preference  as  to  assets.  Registrar  and  transfer  agent,  Bank  of  Richmond, 
Richmond,  Va.  Company  acts  as  transfer  agent.  Annual  meeting,  first  Tuesday  in  Feb- 
ruary, at  Richmond,  Va.  Hooks  close  one  week  before  and  re-op«n  one  week  after.  No 
dividends  havn  been  paid,   Stock  not  listed. 

Funded  Debt  outstanding,  Dec.  31,  1015:  $90,000  ten-year  6  p.  c.  bonds,  due  April 
1919.  Coupon  bonds,  $100,  $500  and  $1,000.    Authorized  and  issued,  $200,000,  of  which 
$110,000  have  been  purchased  for  the  sinking  fund;  re  leem'thfe  $15,000  annually. 

Income  Tax.   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— James  D.  Crump,  H.  W.  Rountree,  E.  L.  Bemiss,  L.  H.  Jenkins,  A.  J. 
Gray,  Jr.,  F.  T.  NorveU,  S.  W.  Trovers,  C.  Millhiser,  E.  L.  Pell,  Richmond,  V».  Officers: 
Jas  D.  Crump,  Pres.  and  Trcas.;  F.  T.  Norvell,  Sec.,  Richmond,  Va.  Office,  Richmond,  Va. 

JOHNSON  SERVICE  COMPANY  (Milwaukee,  Wis.)— Incorporated  April  20,  1885, 
in  Wisconsin;  re-incorporated  July  31,  1900.  Manufactures  temperature  regulating  appar- 
atus.  Business  in  Canada,  conducted  by  Johnson  Temperature  Regulation  Co.,  Ltd. 

with  branches  in  the  principal  cities.  Company  maintains  Dronches  in  nineteen  of  the  prin- 
cipal cities  of  the  United  States;  branches  in  cities  of  Berlin,  Copenhagen,  Petrograd,  Warsaw 
and  Madrid,  Kuropc. 

General  Balance  Sheet.— For  latest  published  balance  sheet,  see  Manual  of  Indus- 
trials for  1015,  page  12M. 

Capital  Stock.— Authorized  and  outstanding,  $SOO,000  (reduced  from  $1,000,000  on 
uk?" lf  19,5)'   ShareS'  $l0°-  Divit,ends  Paid  for  yeftr  en(ied  Dec-  31»  l9°0,  1 1 2  P-  c;  1901  to 

oio  -P'  ° "  1904'  P' C,;  1005  ftQd  190f5,  7  p'  c  ' 1907'  7?4'  p- C  ' 1908,  °^  p  c' t909'  7P-c-; 
1910.  i\$  p.  c.  an^  2  p.  c.  quarterly  since  to  February  1,  1015;  none  thereafter  [(if  any)  re- 
ported to  July  30,  1010.   Dividends  declared  quarterly  in  January,  etc.,  and  paid  quarterly 

e  ruary  I,  etc.  Registrar  and  transfer  agent,  secretary  of  companv.  Annual  meeting, 
first  luesday  in  March  at  Milwaukee,  Wis. 

c  l  plTt0rS'~~ Augu8t  IL  Vogel'  Geo-  P'  Miller'  Char,es  L-  Fortier,  Paul  F.  Johnson, 
^ari  *.  Johnson,  H.  W:  Ellis,  Milwaukee,  Wis.;  A.  E.  Henry,  Sheboygan  Falls,  Wis.;  B.  T. 
voute.  New  York,  N.  Y.   Officers:  H.  W.  Ellis,  Pres.  and  Gen.  Mgr.;  Carl  F.  Johnson, 
»ce-Pres.;  paul  F.  Johnson,  Sec.  and  Treas.,  Milwaukee,  Wis.   Office,  Milwaukee,  Wis. 
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JONES  BROTHERS  CO.-Incorporated  July  1,  1910,  in  New  York.  Dealer*  in  teas, 
coffees,  baking  powder,  extracts,  etc. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Shares,  §](K).  An  ■  i 
meeting,  first  Monday,  in  July  at  company's  office.  Books  close  fifteen  days  before  and 
re-open  day  after. 

Directors.— Frank  S.  Jones.  Cyrus  I).  Jones,  Arthur  A.  Jones,  Harry  L.  Jones,  Brooklyn, 
N.  V.;  Clarence  F.  Westin,  New  York,  N.  Y. 

Officers.— Clarence  F.  ^Vestin,  Pres.;  Harry  L.  Jones,  Viee-Pres  ;  Arthur  A.  Jones, 
Treas.;  Frank  C.  Terhune,  Sec.    Office,  68  Jay  Street,  Brooklyn,  N.  Y. 

i 

JONES  &  LAMSON  MACHINE  CO.— Incorporated  in  1S76,  under  the  laws  of 
Vermont.  Charter  perpetual.  Engaged  in  the  manufacture  of  turret  and  automatic 
lathes  and  automatic  dies. 

General  Balance  Sheet,  Dec.  31,  1915.  -Capital  stock,  $900,000;  unpaid  labor.  17,725; 
profit  and  loss,  S710,7*>1  -total,  $1,078,51'.).  Contra:  Property  account,  ? '.'  5,2*9;  secu- 
rities owned,  $124,097:  inventories,  $492,580;  accounts  receivable,  $:v|5,:>K9;  cash,  $21,158— 
total,  $1,078,519. 

Capital  Stock.— Authorize*!  and  outstanding,  $960,000.  Shares,  $100.  Annual 
meeting,  first  Wednesday  in  February,  at  Springfield,  Vt.    No  bonds. 

Directors.— James  Hartness,  W.  U.  Wonlson,  XV.  W.  Brown,  Springfield,  Vt. 

Officers.— James  Hartness,  Pres.,  John  W.  Bennett  Sec;  VV.  D.  Woolson,  Treas.;  R.  E. 
Flanders,  den.  Mgr.;  C.  N.  Safford,  Pur.  Apt.,  Springfield,  Vt.   Offite,  Springfield,  Vt. 

JOSLIN-SCHMIDT  CO.— Incorporated  in  1907,  in  Ohio.  Manufactures  glue, 
tallow,  oil,  greases,  glycerine,  fertilizer  and  by-product*.  Business  established  in  1895, 
Plants  at  Ivorydale  and  Cincinnati,  O. 

Income  Account,  year  ended  (Jet.  31,  1915.  -  Cross  earnings,  >  .t:H),S20.  Manufactur- 
ing exiKMise;*,  $881,170.  Net  earnings.  $49,<V»0.  Deductions:  Taxes,  $7.(h:i>;  dividends  on 
preferred  stock,  $28,205  -total  deductions,  $.15,271.  Surplus  for  year,  $14,"79;  surplus 
forward,  $8lf0:»2— total  surplus.  Oct.  31.  1915  $90,012. 

Comparative  General  Balance  Sheet,  October  31. 

A**tt»:  1015  1911  LviMit,.*:  1015  1014 

Property  account  etc   *-liM.4S?»  $»77.0|JJ    C..rim...ri  sto.-k   $200,100  ?2O9.M)0 

Securities  owned   2.100    Preferred  utock   UK'. MM)  402.700 

Other  permanent,  investment  42,007  12.007    \i.ie*   2t5,o>M>  2.'>5.mK) 

Inventories   320..V.S  2S7.ISO  .Wruwt  natalities.  10, JM  I0.S12 

Cash   31.057  4S.U77    Current  li»»>ilitiet>   Mi  .42  42,221 

Acrnunts  receivable      ...   .  t  So.  107  102.017  Surplu.-  0»,,<UJ  Sl.f.32 

Other  working  wi-t»   a:«.*07  11.211 


Totals   .    $1,100,705     $1,001,105,         TutaU.   $1,100,705  ai.01U.405 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $300,000  com- 
mon. Outstanding,  $402,800  preferred  and  $299,100  common.  Shares,  $100.  Registrar 
of  stock,  Western  German  Bank.  Cincinnati,  O.  Stock  transferred  at  company 'a  office. 
Preferred  stoek  listed  on  Cincinnati  Slock  Fxchanpe,  Preferred  dividends  payable  quarterly 
Feb.  15,  etc.;  on  common  as  ordered  by  directors.  Dividends  of  i>  p  ewer.-  pod  on  common 
in  1911;  in  1912.  :t  p  e.:  p/d3,  none:  1914,  :t  p.  c:  hoik-  thereafter  io  .lu!y  12.  191o.  Books 
close  twenty  days  before  :md  re-open  dny  following  dividend  payment--.  '  nmed  meeting 
second  Monday  in  1  »e.  vml „  i,  at  Si.  bernard,  <  duo  book*  <•!.»„•  twenlv  d.ivs  before  r.nd 
re-open  day  alter. 

Directors.  4)  T.  J,)Slm,  Michael  Ryan,  II.  R.  Schmidt.  D.  II.  F.wcnstein,  Frank 
(.roves  l.mst  Tv  h,  D.  S.  Oliver,  Officers:  O.  T.  Joslin,  Pres.;  Muhael  Ryan,  Vice- 
1  res.;  If.  p.  Schmidt.  Sec.  and  Tr«w.    Office,  Cincinnati,  Ohio. 
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JUMBO  EXTENSION  MINING  CO.— Incorporated  April  IS,  190-1,  in  Arizona,  having 
been  incorporated  originally  as  the  Jumbo  and  Vernal  Intension  Mining  Co.  Property 
consists  of  nine  claims  and  fractional  claims  aggregating  97  acres,  in  the  Goldfield  district, 
Foment  Ida  County,  Nev.,  divide<l  as  follows:  Dinmondncld  claim*,  OS  acres;  Poleverda 
and  Dick  Bland  Fraction  claims,  13  acres;  Velvet  claim,  17  acres.  All  claims  are  patented. 
Values  are  in  gold,  silver  and  copper. 

During  the  year  ending  June  30,  1915,  1S,S13  wet  tons  were  produced,  of  which  5,839 
ton*  were  milled  and  11,477  tons  were  shipjx'd  to  smelter*  from  which  the  net  realization  was 
$339,373.  There  were  1.497  tons  of  mill  ore  averaging  $8.67  per  ton  placed  on  the  mill  ore 
dump.  During  this  period  5,874  feet  of  development  .work  was  completed  at  an  average  cost 
of  $0.89  per  foot. 

Receipts  and  Expenditures,  year  ended  June  30,  1915. — Receipts:  From  ore  std«s, 
$107,110;  from  sale  of  treasury  stock,  $0,141;  other  receipt*,  $S4;  cash  balance,  June  30, 
1914,  $29,099— total,  $502,435.  Expenditures:  Mining,  taxes  and  general  excuses,  $1S9,- 
521;  dividends  paid,  $125,317;  paid  Goldfield  merger  mines,  balance  on  purchase  Velvet 
claim,  $50,000;  paid  Reorganized  Booth  Co.,  portion  settlement  for  side-line  agreement,' 
$15,000;  additions  to  stores,  $2,004;  easli  balance  June  30.  1915,  $120,533 -total.  $502,435. 
Net  value  of  ore  in  transit  and  unsettled  for  on  June  30,  1915,  $69,012. 

Income  Account,  year  ended  Dec  31,  1915  — Gross  earnings,  $041,415;  working  ex- 
penses, $193,702.  Net  earnings.  $4-17,713;  oUier  income.  $400— total  net  income,  $448,113. 
Deductions:  Tnxiw,  $5,021;  maintenance  and  depreciation,  $S,500;  dividends,  $333,750— 
total,  $347,871.   Surplus  for  year,  $100,242. 

Assets  and  Liabilities.  Dec  31,  1915.  Capital  stock,  $1,550,000:  profit  and  loss, 
$2.S01.  Contra:  Property  account,  $1,202,06S;  securities  owned,  $10,000;  inventories, 
$37,824;  accounts  receivable,  $12,420;  cash,  $1 15,495;  ore  in  transit  (approximately).  $45,000. 

Capital  Stock.— Authorized  and  outstanding,  $1,550,000.  Shares,  $1.  The  capital 
stock  was  increased  from  $1,250,000  to  $1,550,000  bv  vote  of  stockholders  May  20,  1915, 
the  $300,000  new  stock  being  paid  to  the  reorganized  Booth  Mining  Co.  for  deed  to  veins 
apexing  within  exterior  lines  of  the  Booth  claim.  Transfer  agents  and  registrar,  Security 
Transfer  and  Registrar  Co.,  New  Vork,  N.  Y.,  and  Registration  Surety  Co.,  San  Francisco, 
Cal.  Initial  dividend  of  10  p.  c.  was  paid  Jury  15,  191 1 ;  none  thereafter  until  December 
15,  1914,  when  5  p.  c.  was  paid;  May  30,  1915,  5  p.  c;  Sept.  1,  1915,  7>  j  p.  c:  Dec  31,  1915, 
10  p.  c;  March  31,  1910,  7H  p.  c;  June  30,  1916.  5  p.  c;  dividends  are  payable  at  Goldfield 
Nev.;  hooks  do  not  close  before  dividend  payments.  Annual  meeting  in  July  at  Phoenix, 
Ariz.;  books  close  ten  days  l>efore  and  re-open  immediately  after.  Listed  on  the  San  Fran- 
cisco Stock  Exchange  and  New  Vork  Curb. 

Directors.— Charles  S.  Sprague,  J.  K.  Turner,  Ben  Gill,  Willard  P.  W  ard,  H.  J.  D'Arcy. 
Officers.  -Charles  S.  Sprague,  Pres.;  J.  K.  Turner,  Vice-Pre*.  and  Gen.  Supt.;  Ben.  Gill, 
5**.  and  Treas.;  Charles  Sprague,  Gen.  Mgr.   Office.  Goldfield,  Nev. 

KAIRKU  PLANTATION  CO.— Incorporated  Jan.  30,  1S90,  in  Hawaiian  Islands, 
operates  sugar  plantation  at  Kahuku,  Oahu,  T.  H.,  consisting  of  71  acres  owned,  in  fee  and 
4,<00  acres  leased  from  Oahu  Ry.  and  Land  Co.  to  December  31,  1939.  Water  is  obtained 
rom  pumping  stations  and  flowing  artesian  wells;  about  40,000,000  gallons  eoasumed  daily, 
^rop  of  1915,  7,S25  tons;  in  1914,  S.233  tons.  Fstimated  that  crop  of  1910  will  he  smaller 
than  that  of  1915. 

Comparative  Income  Account,  Years  Ended  December  31. 

Net 

Prnfit.    *  .  Surplua  i  Net  Surplus 

HKB        ii (w     ..  ,      Dividend*,     for  Yfnr.  Profit*  Dividend*,     for  Year. 

1909.  ""    Zlnlz       02%)  mooo      $40,332  1012  $110,568       («i%)$«2.soo  $34,063 

1910.  "      oq'J.«  Wvc)  60.000  24.003    11113   52.2.'.2  (olr.)   57.300  *5.24S 

1911  '*'"   iniaaS  <«%)  80.000  3H.S26    1914   115.517  («  ^)    60.000  53,517 

•Deficit  (6^)  6O,0O°  43.988.1913   216,832  (1J.;)120.000  06.S52 
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Comparative  General  Balance  Sheet,  December  81. 

•!■-.'.•                           |                            IftlS              1914            1013  1012  1911 

Ronl  «stat<-                                                              $1,218         $1,218         $1,218  $1,218  $1,219 

Ixasohold                                                                (11,108         63.886         66.664  69,442  72.220 

Plain,  equipment,  etc                                              R97.782        658,206        654,436  654,690  632.500 

Growing  crops                                                        261.609        304,938       321.042  311,572  305.248 

Susar  faetW  stork                                                     99.800         99..S00         99.800  99.800  99,800 

Catton,  Neil  it  Co.'s  stock                                           2.500           2..500  2.. 500  2,500  2.500 

Cash  on  hand                                                         115.072         49.769             447  32  1 .898 

21,489 


Sundry  account*   53.R7H  21,489  18,013  22.S2S  18.624 

Total*   $1,293,027  $1,201,807  $1,164,120  $1,162,088  $1,134,009 

Liabilitits: 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Due  amenta   13,972  10,339  15,967 

Cum-nt  liabilities  '  20.078  25.709  29.568  19.920  26.281 

Profit  and  loss   272.949  176.098  120.580  125.829  91,761 

Totals   $1,293,027   $1,201,807   $1,164,120   $1,162,088  $1,134,009 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000.  Shares,  $20.  Stock  was 
increased  from  $500,000  in  1910  by  stock  dividend  of  100  p.  c.  No  bonds.  Dividends  have 
been  paid  as  follows:  1908  and  1909,  12  p.  c.  each;  1910  and  1911  (on  new  capitalization), 
6  p.  c.  each;  1912,  S\i  p.  <•.:  1913,  534  p.  <•.;  191 1  and  191a,  (>  p.  c.  per  annum;  in  addition 
in  1915.  two  sjiecial  dividends  of  3  p.  c.  each  were  paid  in  March  and  November;  on  March 
31,  1910,  a  special  dividend  of  21  ■>  p.  c.  was  paid;  regular  dividends  of  10  cents  per  share  paid 
on  last  day  of  each  month. 

Directors. — J.  P.  Cooke,  C.  II.  Cooke,  J.  R.  Gait,  J.  Waterhouse,  C.  It.  Memenway. 
Officers:  J.  P.  Cooke,  Pres.;  C.  II.  Cooke,  1st  Vice-Pres.;  J.  R.  Gait,  2d  Vice-Pres.;  J. 
Waterhouse,  Treas.;  John  Guild,  Sec.  Agent:  Alexander  and  Baldwin,  Ltd.,  of  Honolulu. 
San  Francisco,  Seattle  and  New  York.   Office  of  company,  Kahuku,  Oahu.  T.  H. 

KAISER  HOF  HOTEL.— Property  consists  of  two  adjoining  leasehold  estates  and  build- 
ings thereon,  situated  at  314-32S  Soutli  Clark  St.,  Chicago,  111.,  between  Jackson  Boulevard 
and  Van  Burcn  St.  Older  hotel  building  is  S  stories  high  and  contains  194  rooms.  A  new 
fireproof  annex,  opened  Feb.  11,  1915,  is  21  stories  and  attic  high  and  has  237  rooms.  Pro|>cr- 
tics  are  held  under  69-year  and  114-year  leases,  respectively. 

Control.— Owned  and  operated  by  the  International  Hotel  Co.,  an  Illinois  corpora- 
tion with  $100,000  preferred  and  $400,000  common  stock.    Shares,  MOO. 

Funded  Debt.  *  190,000  1st  mlge.  gold  as,  dated  December  1.  1913,  due  as  follows: 
$25,000  each  December  1,  from  1910  to  1919,  inclusive:  $30,000  each  December  I,  1920, 
1921  and  1922,  and  $.300,000  Dee.  1,  1923;  int>r  si  June  1  and  Dec.  1,  at  Graham  and  Sons, 
Chicago,  111.  Coupon  l>onds,  $100  and  $.500;  registrable  as  to  principal.  Authorized, 
$500,000.  Subject  to  redemption  upon  one  year's  notice.  Trustee,  Andrew  J.  Graham. 
Secured  by  a  first  lien  upon  properties  described  above  and  guaranteed,  principal  and 
interest,  by  Max  L.  Teich  and  Carl  C.  Rocsster,  who  own  a  controlling  interest  in  the  Inter- 
national Hotel  Co.    Initial  public  off- ring  ($500,000)  in  1914,  at  par  and  interest. 

Managers.— Max  L.  Teich  and  Carl  C.  Rocsslcr.  Office,  314-328  South  Clark  St., 
Chicago,  111. 

KANOTEX  REFINING  CO.  (THE).— Incorporated  January  29,  1909,  in  Kansas. 
Owns  refinery  at  Caney,  Kan.,  with  a  total  capacity  of  30,1)00  barrels  per  month;  oil  and 
pas  rights  on  1,000  acres  cf  proven  oil  lands  near  Bnrtlesville,  Okla.:  also  owns  30  distribut- 
ing stations  :;7  all  steel  tank  ears  and  a  3-meh  pipe  line  21  miles  long.  Company  drills  its 
own  wells  and  refines  and  distributes  its  own  products.  During  1915  three  new  wells  wciC 
brought  in;  production  of  mule  oil  amounted  to  K3,f  00  bbls.;  refined  157,000  bbls. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Transfer 
agent  and  registrar.  Security  Transfer  and  Registrar  <  o..  New  York,  N.  Y.  Annual  meeting, 
second  Friday  in  March,  at  Caney,  Kans.  Books  close  ten  days  in  advance,  and  re-open 
!*n  days  after    Stock  not  listed. 
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Cost  of  eaW. 


Net  profit  

Mileage   3,162         3,318  i 


nhpr  9U 

191')           191-4  1 

1915 

1914 

942.048 

S3S.615 

35,332 

36,418 

$2,197 

165,353      160,751  ,  Reserve  for  waking  fund. . . 

220 

$1,977 

Comparative  General  Balance  Sheet,  Dec.  31. 

A$ttt»:                                   1915              1014           Liabilities:                              1015  1914 

Fixed  uaeu                           $654,066       $640,148  1  Capital  stock                        Sl.fNtO.OOO  Ji.oon.000 

Current  asset*                             78,005          51.400    lionda                                       245,500  246,000 


Goodwill   200.000  200.000  ;  Accounts  and  notes  payable.  57.439  40,063 

Oil  (undeveloped)   306,112         398.683  ,  Reserves   17,339  3,220 

Deferred  charges   1,122            1.024   Surplus   9.027  1,978 

Totals   $1,329,305     $1,291,261          Totals   $1,329,305  $1,291,261 


Debt.— Outstanding,  Jan.  1,  191«,  $245,500  15-yr.  first  and  refunding  s.  f.  gold 
6s,  due  Jan.*  1,  1927;  inUrwt,  Jan.  I  and  July  1,  at  office  of  trustee  and  registrar,  Columbia 
Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  registrable  as  to  principal  and  registered  bonds, 
$  >00  and  $1,000.  Callable  at  105  on  any  interest  date  upon  thirty  days'  notice.  Annual 
sinking  fund  of  10  p.  c.  of  net  earnings  became  effective  Jan.  1,  1913  for  redemption  of  bonds 
by  lot.  These  bonds  were  issued  to  refund  a  previous  issue  of  $100,000  and  for  improve- 
ments, betterments,  additions  and  working  capital.    AxUlionud,  $250,000. 

Jnrovie  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors.— J.  McE.  Ames,  Caney,  Kans.;  II.  M.  De  Lanoie,  New  York,  X.  Y.;  Wil- 
bur Munn,  Orange,  X.  J.;  Frank  Ileilig,  Rolicrt  R.  Cox,  Caney,  Kan. 

Officers.— J.  McE.  Ames,  Pres.,  Caney,  Kan.;  Wilbur  Munn,  Viee-Prcs.;  Frank 
Hcilig,  Sec;  Kobert  H.  Cox,  Treas.;  E.  S.  Dorrnnce,  Supt.  of  Refineries,  Caney,  Kan.;  Clyde 
M.  Boggs,  Supt.  of  leases.  Bartlesville,  Okln.    Office,  Caney,  Kan.;  ^ 

KANSAS  CITY  STOCK  YARDS  CO.,  OF  MAINE. -Incorporated  December  26, 
1912,  in  Maine.  Acquired  over  99  p.  c.  of  the  $8,750,000  stock  of  Kansa  City  Stock  Yards 
Co.  of  Missouri  (see  Manual  of  Industrials  for  1913,  page  2050),  which  owns  about  175 
acre  used  for  s  ock  yard  purposes. 

Shareholders  of  Missouri  company  received  one  share  new  preferred  stock  and  $10  cash 
for  each  share  held  and  the  privilege  of  subscribing  for  new  common  stock  at  $50  per  share, 
'n  the  ratio  of  one  share  new  for  each  seven  shares  of  old  held. 

Operations,  years  ended  December  31. 

Horses,  Cars 

icw,                              Cattle.            Calves.            Hogs.             8he«p.             Etc.  Handled. 

I/,  ,7,  2,350,946          308,982          3.002,835          1,645,325           67.706  143,750 

o}V  2.229.579           277.572          2.085.560          1.841.173           69.628  129,073 

*Vtl   9  IU  «0  Oltlio  n  o.a  n.Tr.no  coat  lintnA 


 2,124.772  245.618  3.107.816  2.175,493  84.861  140, 

lOia  1.943.390  203.834  2.523.331  2,133.976  73,445  121.964 

0  4                                2.131,016  187.870  2.567.785  2.094.748  82.110  126,965 

105  1.827.240  12f».705  2.204.*05  2.002.042  H7.155  108,279 

 '  1.800.235  103.263  2.530.730  1.814.683  102.153  114,617 

CaplUI  Stock.— Authorized,  $9,000,000,  5  p.  c.  cumulative  preferred ;  $2,500,000  eom- 

Jin"^1'11' $ll,500'(X)0"  0utattm,Jui&:  $",954,400  preferred;  $2,500,000  common— total, 
*l  ,454,400.  Shares,  $100.  Preferred  stock  hps  preference  as  to  dividends  and  assets;  has 
no  voting  power  except  in  cases  of  failure  to  pay  two  consecutive  dividends,  when  it  will  have 
tuu  voting  powers  until  all  accrued  dividends  arc  paid  in  full.  Xo  mortgage  or  other  in- 
umnrance  shall  be  placed  on  the  property  except  with  the  consent  of  66  2-3  j».  c.  of  the  pre- 
ferred stock.   Xot  listed. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colonv  Trust  Co.,  Boston,  Mass.  Regis- 
»?i  ^t,0?al Shawmut  Ba°k.  Boston,  Mass.  Annual  meeting,  fourth  Tuesday  in  January, 
at  Portland,  Me.   Books  do  not  close. 
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Dividends. — Dividends  on  preferred  stock  are  paid  Fob.  1 , quarterly,  to  stock  of  record, 
the  loth  of  preceding  month.   Books  do  not  close.   Dividends  paid:  On  preferred,  1913,  to 

1915,  inclusive,  5  p.  c.  each;  1916,  to  May  1,  inclusive,  2li  p.  c;  on  common,  1915,  5  p.  c.; 

1916,  to  May  1,  inclusive,  2'j  p.  c. 

Funded  Debt.— The  Missouri  Corp.  has  outstanding  $1,334,000  5  p.c.  debenture 
bonds,  dated  February  1,  1910,  due  February  1,  1920,  but  adlnbie  after  February  1,  1915,  at 
102 H  and  interest  on  any  interest  date.  Interest  February  1  and  August  l,at  company's 
office,  Boston,  Mass.  Coiqwi  bonds,  $1,000  each;  registrable  as  to  principal.  No  lien 
can  be  placed  upon  the  property  which  does  not  equally  secure  th(*e  bonds;  the  company 
has  agreed  that  so  long  as  any  of  these  bonds  are  outstanding,  it  will  not  authorize,  issue  or 
sell  any  further  or  additional  issue  of  bonds,  debentures  or  other  similar  obligations  maturing 
more  than  twelve  months  after  date.    A  uthohzed,  $2,000,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — E.  V.  It.  Thayer,  T.  .1.  Wornall,  W.  II.  Weeks,  C.  R.  Collet  t,  II.  L.  Jarboe, 
Jr.,  Oliver  L.  Waite,  K.  F.  Swinney,  P.  W.  Coebol. 

Officers.- -E.  V.  R.  Thayer,  Pres.;  Geo.  R.  Collet  t,  Vice-Pros,  and  (Ion.  Mgr.;  W.  J. 
Pray,  Treas.;  O.  L.  Waite,  Sec.    Office,  Live.  Stock  Exchange  Building,  Kansas  City,  Mo. 

KARDO  CO.  (THE).— Incorp.  February  26,  1914,  in  Ohio  in  the  interests  of  Packard 
Motor  Car  Co.,  of  Detroit,  the  Peerless  Motor  Car  Co.,  of  Cleveland  and  the  American  Bail- 
Bearing  Co.,  of  Cleveland,  which  haw  ceded  to  it  their  interlinked  patent  rights  on  front 
and  rear  axles,  eight  in  number,  and  claimed  to  be  controlling  and  to  cover  almost  every 
modern  axle  in  use  in  motor  vehicles. 

Capital  Stock.— Authorised,  $1,000,000.    No  further  details  reported. 

Directors.— Alvan  MacAuley,  Theodore  W.  Freeh,  Fred.  C.  Dorn,  F.  S.  Terry,  Walter 
C.  Baker,  Milton  Tibbetts.  Officers:  Alvan  MacAuley,  Pres.;  Theodore  W.  Freeh,  Vice- 
Pres.;  Fred  C.  Dorn,  Sec.andTreas.    Office,  Garfield  Bldg  ,  Cleveland,  O. 

K  AH  PEN  (S.)  &  BROS.— Incorporated  Jan.  29,  1902,  in  Illinois  and  succeeded  a  co- 
partnership of  the  same  name,  established  in  1S80.  Manufactures  upholstered  and  special 
farniture.  Controls  a  Virginia  corporation  of  like  name,  organized  as  a  patent  holding 
company.  Plants  located  at  Twenty-second  and  I'liiou  Streets,  Chicago,  Bush  Terminal 
building,  Brooklyn,  X  V.  and  Michigan  City,  Ind. 

Capital  Stock.— Authorized  and  outstanding,  Dec.  31,  1915,  $750,000.   Shares,  $100. 
Stock  all  held  by  directors.    Annual  meeting,  third  Monday  in  December. 

Funded  Debt  authorized  and  issued:  $750,000  Karpen  Building  1st  mtge.  5  p.c.  gold 
bonds,  dated  Dec.  1,  1910,  due  $50,000  annually  from  Dec.  1,  1912  to  1924,  inclusive,  and 
$100,000  on  Dec.  1,  1925;  inkiest  June  and  Dec.  1,  at  office  of  the  trust,  e.  Western  TruBt 
and  Savings  Bank,  Chicago,  111.  C>»ip,„,  bonds,  $500  and  $1,000,  registrable  as  to  prin- 
cipal. Redeemable  at  102  and  interest  on  any  interest  date.  Bonds  are  a  direct  obligation 
of  S.  Karpen  &  Bros.,  anil  are  also  guaranteed  principal  and  interest  by  Solomon,  Oscar, 
Adolph,  Isaac  Michael  and  Leopld  Karjxm,  who  own  the  entire  capital  slock  of  the  company. 
Si  aired  upon  the  leasehold  estate  and  building  located  :it  the  southwestern  corner  of  Michigan 
Ave.,  and  Kldredge  Place,  Chicago,  HI. 

The  lease  runs  for  99  years,  expiring  April  W),  200i>.  The  annual  ground  rent,  without 
revaluation  in  $10,(300  for  first  two  years,  &M.000  for  next  fifteen  years,  *:j:>,000  for  succeed- 
ing ten  years,  and  $;15,(MM)  for  the  remainder  of  the  term.  Properly  covered  has  a  frontage 
of  ]:*4  ft.  on  Michigan  Ave.,  and  241  ft.  on  Kldredge  Place,  aggregating  32.294  ft.  of  ground 
area. 

T">  '    Interest  payable  without  deduction  of  t'nited  States  normal  Income  Tax. 
Directors.— Solomon  Karpen,  Leo  Karpen,  Adolph  Karpen,  Isaac  Kan>en,  Michael 
Karpen,  Chicago,  111.    Officers:  Solomon  Karpen,  Pres.;  Isaac  Karpen,  Vice-Pres.;  Adolp- 
Karpen,  Sec.  and  Treas.,  Chicago,  111.    Office,  Twenty-second  and  Union  Su.,  Chicago,  111. 

Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  677 

• 

KAYSER  &  CO.  (JULIUS) . — Incorporated  June  3,  1911,  in  New  York,  to  take  over  all 
the  property  business  and  good-will  of  the  previous  corporation  of  the  same  name.  Business 
established  in  1880.  Largest  manufacturer  of  silk  gloves  in  the  world;  has  offices  in  New 
York,  Boston,  Chicago,  San  Francisco  and  London.  Manufactures  silk,  lisle  and  woolen 
gloves,  hosiery,  silk  and  cotton  ribbed  underwear,  dress  nets  and  veilings.  Owns  plants 
in  Brooklyn,  N.  Y.;  Amsterdam,  N.  Y.  and  Sidney,  N.  Y.  Also  leases  plants  at  Owego, 
Port  Jervis  and  MonticeUo,  N.  Y.  and  Sherbrook,  Que. 

* 

Comparative  Income  Account,  Years  Ended  December  3L 

1915  1914  1913  1912 

♦Net  profits  for  year  after  providing  tor  depreciation.,    $1,190,709      $1,250,870      $1,203,827  $1,191,578 

Dividends  on  first  preferred  stock                                  $169,990  $180,250  $190,750  $200,083 

Dividend*  on  second  preferred  stock                                   48,650  48.650  48,650  48.650 

Appropriation  for  redemption  of  preferred  »tock                  150,000  157.930  158,492  161.751 

Spec lal  reserve  account    •  -  •  •q^>^j,f  *6  091  50.000 

Total  deduction   $374,731  $:i«6,830  $397,892  $460,484 

Balance  for  eommon  stock   815,977  S64.040  805,935  731,094 

Earned  on  common  stock   13.60%  14  40%  13.43%  1218% 

Paid  on  common  stock   360.000  360.000  360,000  240,000 

Surplus  for  year   $455,977         $504,040         $445,935  $491,094 

Surplus  forward   1.306.506  802.467  356,531  282.104 

Total  surplus,  December  31   $1,762,483       $1,306,507         $802,466        t $773, 198 

tOf  which  $416,666  was  transferred  to  *'8pecial  Reserve  Account."  leaving  balance  surplus  of  $356,532. 
*  After  deducting  "Special  8ilk  Reserve"  of  $75,247  in  the  years  1912,  1913  and  1914  and  $254,138  in  1915. 

Comparative  General  Balance  Sheet,  December  SI. 

,     AuH»:  1915  19F4  1913  1912 

Und.  bldgs ^.  machinery  and  futures    n2.133.597  M2.183.876  •$2,033,496  •$1.4.50,007 

Real  est  other  than  plant   32.750  63.650  36.000  95,239 

Other  tDTOstmenU   390.090  297.207  321.002  271,733 

(Meots.  trademarks  and  good-will   5.664.000  5.664.000  5,664.000  5.664.000 

Manufacture,!  goods,  materials  etc   4.308.530  4.361. 131  3.695.037  3.182.343 

Stock*  and  bonds    6,740  4,060  161.740  47,112 

Account*  receivable   953,728  1,109.374  896.009  729.843 

Prepaid  interest  and  insurance   25.184  65.874  56.908  35.002 

Cash  in  bank  and  on  hand   3.50,354  342.161  332.364  129.748 

ToUl<--    $13,803,973    $14,081,332   $13,196,646  $11,605,028 

Liabilities: 

Iw!  l:r,*fe7'*^  «°ek   $2,320,600   $2,450,000   $2,000,000  $2,750,000 

owon  1  preferred  stock   696.000  695.000  695.000  61)5,000 

E2?£jfi3f"*V   6,000,000      6,000.000       6.000,000  6,000.000 

\frS™PP      'Yiodomp  of  1st  pfd  stk   700.000         550.000         400.000  250,000 

Ae«lPV        uY   1.050,000  2.0S6.281  1.425  000  200.000 

W^W1;'  etc   500,708  404,761  552.9S7  667.:i05 

Z„  1    36.182  36.692  38.442  40.192 

° r  nuctu*»'on  in  »lk  prices   300.000  45.862  175.000  100.000 

lPM&!^r^•aCC<Mll,,   500.000  500.000  500.000  500.000 

uuaroaerj  profits   1,762.483  1.306.507  802.487  356.531 

J0.t*b>-   $13,863,073    $14,081,332    $73,196,646  $11,805,028 

in  1915.  UTd°Preciation  reserve  amounting  to  $299,678  in  1912.  $365,151  in  1913.  $153,371  in  1914.  and  $549,141 


Current  *  teste; 
Manufactured  for>ds, 
blocks  and  bonds 
Aeootoureoeivable 


Net  Working  Capital,  December  31. 


"•paid  interest  and  insurance" 

:  L  H  f  I  »  •"•■**•  •••••••♦•••eeese 




Totals  

Deductz 

"'lis  payable  

Accounts  payable 

Accrued  dividends 

Totals  

Net 


1915 

1914 

1913 

1912 

$4,308,531 

$4,361,131 

$3,095,037 

$3,182,343 

5.740 

4,060 

161,740 

47.112 

953.728 

1.109,374 

896.009 

729.843 

25.184 

65.874 

^50.908 

35.002 

350.354 

342,161 

129.748 

$5,872,600 

$5. 142.058 

$4,124,048 

$1,050,000 

$2,086,261 

$1,425,000 

$200,000 

600.708 

404.761 

652.0H7 

667.^05 

35.182 

36,692 

38,442 

40,192 

$1.6*5,800 

$2,527,714 

$2,016,429 

$907,497 

$4,057,646 

$3,344,886 

$3,125,629 

$3,216,551 

Capital 

7  p.  c. 


$3,000,000  7  p.  c.  cumulative  1st  preferred;  $750,000 
;  $6,760,000  common.    Outstanding,  $2,3-'0,(iOO  1st  preferred; 
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$695,000  2d  preferred ;  $6,000,000  common.  Shares,  $100.  The  remaining  $750,000  common 
stock  may  be  issued  only  in  exchange  for  an  equal  amount  of  2d  preferred  stock.  The  7 
p.  c.  cumulative  1st  preferred  stock  is  preferred  as  to  both  assets  and  earnings  and  has  equal 
voting  power  with  second  preferred  and  common  stocks.  Redeemable  at  the  option  of  the 
company  at  120  plus  accrued  dividends.  Charter  provisions  as  to  1st  preferred  stock: 
(1)  The  company  must  reserve  out  of  profits  (before  paying  dividends  on  the  common  stock) 
not  less  than  $200,000  per  annum  (cumulative),  of  which  at  least  $150,000  per  annum  for 
the  redemption  and  cancellation  of  first  preferred  stock  up  to  120  and  the  remainder  to  be 
carried  to  "special  surplus  account"  for  the  benefit  of  the  first  preferred  stock,  as  provided 
in  the  certificate  of  incorporation,  or  used  in  suoh  redemption  or  purchase.  (2)  Dividends 
in  excess  of  4  p.  c.  per  annum  shall  not  be  declared  on  the  common  stock  until  the  "special 
surplus  account"  shall  equal  $500,000  (this  "special  fund"  of  $500,000  was  set  aside  from 
earnings  in  1912).  (3)  The  company  shall  not,  without  the  consent  of  75  p.  c. 
of  first  preferred  stock,  place  any  mortgage  on  its  property  or  create  any  stock 
which  shall  be  prior  or  equal  to  the  first  preferred  stock,  or  issue  any  bonds,  notes  or  other 
evidences  of  indebtedness  maturing  later  than  one  year  from  date  of  issue.  (4)  Upon  volun- 
tary dissolution  the  first  preferred  stock  must  be  paid  120  and  accrued  dividends  before  the' 
balance  of  the  stock  receives  anything.  (5)  The  company  shall  not,  without  the  consent 
of  two-thirds  of  the  first  preferred  stock,  expend  over  $200,000  for  additions  to  the  fixed 
capital  assets  unless  the  net  quick  assets  equal  the  par  value  of  the  first  preferred  stock  out* 
standing  plus  such  expenditure.  The  first  preferred  and  common  stocks  are  listed  on  the 
New  York  Stock  Exchange.  Of  the  $3,000,000  first  preferred  stock,  $679,400  had  been  re- 
deemed by  sinking  fund  to  Dec.  31,  1915. 

Margin  of  Safety:    Preferred,  85.72^;  2nd  Pnfrrnd,  81.04%;  Common,  38.29%. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.  New  York,  N.  Y.  Registrar, 
Columbia  Trust  Co  ,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday  in  February,  at 
Sidney,  N.  Y.    Books  close  about  five  days  before  and  re-open  day  following  annual  meeting. 

Dividends. — Dividends  on  the  preferred  stocks  are  usually  declared  from  the  14th  to 
the  25th  of  January,  April,  July  and  October  and  paid  quarterly,  February  1,  etc.;  common 
dividends  are  usually  declared  from  the  1 1th  to  the  24th  of  February,  June,  September  and 
December  and  paid  quarterly,  January  1,  etc.  Dividends  at  rate  of  7  p.  c.  per  annum  have 
been  regularly  paid  on  the  preferred  stocks;  on  common,  1912,  4  p.  c,  1913,  1914  and  1915, 
6  p.  c.  each. 

Dlrectors.^Ful  us  Kayser,  Harry  A.  Taylor,  Edwin  S.  Bayer,  Henry  L.  Van  Praag, 
J.  Lester  Rockwell,  Louis  Lewisohn,  William  A.  Shakman,  Marcus  A.  Myers,  Louis  Lich- 
tenhein,  Elisha  Walker,  Charles  J.  Hardy.   Officers:  Julius  Kayser,  Pres.;  Harry  A.  Taylor, 

Vice-Prcs.;  I'xlwin  S.  Bayer,  Sec.  and  Treas. ;  Charles  M.  Hemion,  Compt.;  Charles"  H.  Jardy, 
Counsel.    Office,  45  East  17th  Street,  New  York,  N.  Y. 

■ 

XELLEY  ISLAND  LIME  AND  TRANSPORT  CO. — Incorporated  in  Ohio.  Com- 
pany manufactures  tiger  brand  white  rock  finish,  marblehead  lump  lime,  ground  Toledo  lime, 
agricultural  lime,  ground  limestone,  flux  stone  and  crushed  stone.   A  close  corporation. 

Owns  one-half  capital  stock  of  the  Cleveland  Builders  Supply  Co.  Plants  located  at 
Sandusky,  Kcllcy  Island  (near  Sandusky),  Marblehead  and  White  Rock,  O. 

Capital  Stock.— Authorized,  $6,000,000;  outstanding  March  1,  1916,  $5,494,600. 
Shares,  $100.  Registrar  and  transfer  agent,  Guardian  Savings  and  Trust  Co.,  Cleveland,  0. 
Annual  meeting,  second  Tuesday  in  June,  at  Kelley  Island,  O. ;  books  close  ten  days  in  advance 

and  reopen  day  after.  Dividends  are  declared  quarterly  March,  etc.,  and  are  payable 
quarterly  January  1 ,  ete.,  at  Cleveland,  ().  Boob?  close  ten  days  before  and  reopen  day  after 
dividend  payments.  Dividends  have  been  paid  in  recent  vears  as  follows:  1905,  10  p.  c; 
1900,8  p.  r.;  1907,  s1 2  p.  c. ;  1908  to  1915,  8  p.  c.  per  annum;  1916  (to  July  1),  6p.  c.  Stock 
is  not  listed. 
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Funded  Debt.— $158,000  first  mortgage  gold  6s,  dated  October  1,  1891,  due  October  1, 
1921.  Interest,  Aprir  and  October  1,  at  the  National  Commercial  Bank,  Cleveland,  O. 
Coupon  bonds,  $1,000,  registrable  as  to  principal.  Subject  to  call  at  the  rate  of  $o,000 
per  annum.  Authorize!,  $300,000.  Secured  by  first  mortgage  on  real  estate.  Trustee, 
Citizens  Savings  and  Trust  Co.,  Cleveland,  O. 

Income  Tax:    Interest  payable  without  deduction  of  t'nited  States  normal  Income  Tax. 

Directors.— John  A.  Kling,  A.  Y.  Gowen,  L.  C.  Hanna,  F.  A.  Sterling,  F.  A.  Beck- 
with,  H.  M.  Hanna,  Jr.,  A.  S.  Chisholm,  E.  W.  Oglebay,  W.  B.  Sanders,  W.  G.  Mather, 
John  E.  Morley,  C.  II.  Morley,  II.  G.  Dalton,  Cleveland,  O. 

Officers.— John  A.  Kling,  Pres.,  Treas.  and  Gen.  Mgr.;  L.  C.  Hanna,  1st  Viee-Pres.; 
F.  A.  Beckwith,  2d  Vice-Pres.;  T.  C.  Wellsted,  Sec.  and  Asst.  Treas.;  Fred  W.  Kuhl,  Aud., 
Cleveland,  O.   Office,  Cleveland,  O. 

KELLOGG  (SPENCER)  &  SONS,  INC.— Incorporated  Aug.  12,  1912,  in  New  York, 
as  successor  to  firm  of  Spencer,  Kellogg  &  Sons.  Manufactures  Unseed  oil,  castor  oil  and 
other  vegetable  oils,  oil  cake,  etc.  Plants  at  Buffalo,  N.  Y.  (138  presses);  Eklgewater,  N.  J. 
(96  presses);  Minneapolis,  Minn.  (48  presses);  and  Superior,  Wis.  (24  presses);  refineries  at 
Buffalo  and  Edgewater;  daily  capacity,  1,800  barrels.  This  is  a  close  corporation. 

Capital  Stock.— Authorized,  $6,000,000.  Outstanding,  $5,045,000.  Shares,  $100. 
Annual  meeting  second  Monday  in  October.    No  bonds. 

Directors.— Spencer  Kellogg,  Spencer  Kellogg,  Jr.,  Howard  Kellogg,  Buffalo,  N.  Y. 
Officers:  Spencer  Kellogg,  Pres.;  Spencer  Kellogg,  Jr.,  Sec;  Howard  Kellogg,  Treas.;  G.  S. 
Phelps,  Pur.  Agt.,  Buffalo,  N.  Y.   Office,  Buffalo,  N.  Y. 

KELLY-SPRINGFIELD  TIRE  CO.— Incorp.  April  15,  1899,  in  New  Jersey,  as  the 
Consolidated  Ruhber  T  ire  Co.,  to  engage  in  the  business  of  attaching  rubber  tires  to  wheels. 
Name  changed  to  present  title  Jan.  2,  1914.  Company  manufactures  and  sells  Kelly-Spring- 
field automobile  casings,  tubes,  truck  and  carriage  tires.  Works  at  Akron  and  Wooster, 
Ohio,  with  thirteen  branch  offices.  Duration  of  charter,  perpetual.  Owns  all  the  stock  of  the 
Kelly-Springfield  Tire  Co.  of  N  ew  York,  which  was  organized  Oct.  11,  1911,  with  an  author- 
ized capital  of  $10,000,  of  which  $5,000  issued.  The  term  of  its  charter  is  perpetual.  The 
New  York  company  is  a  selling  organization  for  the  parent  company  in  Massachusetts, 
Texas  and  California. 

Comparative  Income  Account,  Years  Ended  December  31. 

„  e  1915  1914 

Wr<*s  profit   $2,SS0,0S0  $2,203,761 

UperaUng  expenses,  including  eelluijr.  general,  etc   1.19.5,874  1,014.016 

Not  operating  income   $1,(18-1.200  $1,189,746 

  22.538  25.308 


Xet  income  for  year   $1,706,744  $1,215,144 

Deduct: 

Interm  on  income  debentures   10.S00  10.800 

Sinking  fund  income  debenture*   10.S0O  1O.S0O 


Balance  available  for  dividends   fl.0S5.144  $1,193,544 

w  cent.  «arncd  on  common  Mock   29.23%  24  42% 

first  preferred  dividend*  paid   225.4'.  "2  169.059 

Second  preferred  dividends  paid   46.490  47,628 

Common  dividends  paid...  T.  [  .  . .  ] .  ] . . . .  \  [  ]  [ . . .  [  265.57S  Gq'Sqq 

1s£^Z'^*fc#^ "«^:: ::::::::::::::  "'"I:™  "lliti 

for  bonus  distribution   70.074 

euaneous   22.005 

Previ^?l^.f?r  yC*r  i.   $979,081  $841,093 

rrevious  surplus  as  adjusted   1 .147.659  202.940 

Profit  and  los.  surplus   $2,120,740  $1,131,039 
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riant,  account*,  good  will. etc.  

Trewury  stock  (hwt  preferred)  

Sinking  fund  for  first  preferred  stock 
tSaking  fund  for  bonds.   


Current  Amis: 

Cosh  

Notes  receivable... 
Accounts  receivable 
Inventories  at  cost. 

•  to 


Comparative  General  Balance  Sheet,  December  SI. 

Liabilitita: 

First  preferred  stock  

Stcond  preferred  stock  

Common  stock  

Income  debentures  

Sinking  fund  for  first  preferred  stock 
Sinking  fund  for  bonds  


Total  eurrent 


1U15 

1014 

17.807.523 

$7.692. 17o 

82 

131.751 

iij;574 

$705,051 

390.415 

104,227 

114.302 

1.117.582 

39$  ,98  7 

1,621.608 

1,795.365 

30.036 

28.336 

$3,581,605 

$2J17.405 

$11,607,781 

$10,525,154 

Current  l.iabititiu 
Accounts  payaltle. . 
Accrued  charges 
Dividends  at„i  it 


interest  payable. 


Total  current  liabilities  

Reserve  for  bonus  distributions. 
Profit  and  Ion  


Total  liabilities  

Working  Capital,  December  31. 

Current  A$tett:  1915 

Caah     $705,051 

Notes  receivable   104 ,227 

Account*  receivable   1,117.682 

Inventories  at  cost   1.624.60H 

Deferred  charges  to  operation     30,036 

Total  current 

Deduct 
ounta  |><  . 
Aecrued  charges 


1015 

1014 

$3,758,200 

$3,758,200 

72.000 

90<  .200 

4.834.6O0 

4.000.000 

270.000 

270.000 

150.328 

75.164 

142.551 

lit;-  *>  ■*  t 

126,374 

60.172 

61.099 

52.H50 

40.428 

09.047 

143.049 

$182,069 

$253^76 

70.674 

2,126.739 

1.134.639 

$11,607,791 

$10,525,154 

$3,851,605 


Accounts  payable. 
Iiarse 

Dividends  and  interest  payable. 


$80,172 

52.S.V) 
89.047 


Total  current  liabilities)   $1HS>,009 

Net  working  capital   $3,399,536 


1914 
$380,416 

111.302 
39H.9S7 
1,79.1.36.5 
2S.336 

$2,717,405 


$81,099 
49.428 
143,049 

$253,576 
$2,403,829 


Capital  Stock.— Authorized,  6  p.  c.  cumulative  1st  preferred,  $4,239,200;  7  p.  c.  cumu- 
lative 2d  preferred,  $1,029,900;  common,  $5,029,900— total,  $10,299,000.  Outstanding, 
0  p  c.  cumulative  preferred.  $3.. 193, 300;  common,  $1,907,200  — tc^titl,  $N,500,500.  .Shares, 
0  p.  c.  cumulative  preferrrod,  $100.  Common  $2")  (changed  from  $100  on  Feb.  2,  1910). 
Margin  of  Safety:  First  Preferred,  85.52' :  S,mnxl  Preferred.  S'2.m%  ;  Common,  67.24','c- 
Note.  —  All  of  the  7  p.  c.  2nd  preferred  stock  issue  of  $907,200,  has  all  been  converted 
into  common  .stock  par  for  par;  nono  now  outstanding. 

Preferred  Stock  Provisions. 

The  preference  of  the  preferred  stock  and  the  relative  rights  of  the  holders  of  the  first 
preferred,  second  preferred  and  common  stock,  are  as  follows: 

(a)  Six  per  cent,  cumulative  preferred  stock  shall  receive  in  each  year  dividends  of  6% 
before  any  dividends  shall  be  paid  upon  the  7%  cumulative  second  preferred  or  common 
stocks;  such  dividends  are  cumulative  from  April  1,  1914. 

(6)  On  July  1,  1915,  and  July  1  in  each  year  and  every  year  thereafter,  until  the  issue 
is  retired  and  regardless  of  the  reduction  in  amount,  of  such  stock,  at  any  time  outstanding 
there  shall  be  set  apart  in  the  special  surplus  account  out  of  the  surplus  and  net  profits  arising 
out  of  the  business  of  the  company  after  all  cumulative  and  defaulted  dividonds  upon  said 
6%  cumulative  preferred  stock  shall  have  been  paid  or  set  apart  and  before  any  dividend 
shal  have  been  declared  or  paid  on  the  second  preferred  stock  or  the  common  stock,  a  sum 
which  shall  at  all  times  bo  equal  to  '2%  of  the  par  value  of  the  largest  amount  of  said  6% 
cumulative  preferred  stock  that  shall  have  been  at  any  time  issued  and  outstanding. 

(c)  Within  one  year  after  July  1, 1917,  and  within  one  year  after  July  I  in  each  and  every 
year  thereafter,  the  company  shall  acquire  as  much  of  the  0%  cumulative  preferred  stock  as 
can  be  acquired  with  the  amount  then  standing  to  he  credit  of  ".special  surplus  account," 
at  a  price  not  exceeding  110  and  dividends.  The  preferred  stock  thus  acquired  shall  never 
be  reissued,  but  shall  forthwith  be  cancelled.  Any  deficiency  in  the  amount  required  to  be 
set  apart  in  any  year  to  the  credit  of  said  'special  surplus  account,"  shall  bo  made  good  in 
•  ubsequent  years,  before  any  dividends  shall  b.;  declared  or  paid  upon  the  7%  cumulative 
second  preferred  stock  or  the  common  stock. 
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(d)  The  whole,  or  ony  part  of  the  6%  cumulative  preferred  stock  may  be  redeemed 
at  any  time  after  July  1,  1917,  at  the  option  of  the  hoard  of  directors,  upon  three  months' 
notice,  at  1 10  and  accrued  dividends. 

{e)  The  amount  of  the  authorized  6%  cumulative  preferred  stock  of  the  corporation 
shall  not  be  increased  beyond  the  sum  of  $4,239,200,  par  value,  nor  shall  any  other  form  of 
stock  be  created  in  priority  thereto. 

(J)  No  mortgage,  deed  of  trust,  or  other  security  of  any  kind  in  the  nature  of  a  mortgage 
upon  any  part  of  the  real  or  personal  property  of  the  company  shall  be  created  without  the 
consent  of  holders  of  at  least  three-fourths  in  interest  of  the  issued  and  outstanding  6% 
cumulative  preferred  stock. 

ig)  Holders  of  the  (>%  cum.pref.  stock  shall,  in  case  of  liquidation  or  dissolution  of  the 
company  be  entitled  to  be  paid  in  full  (both  the  principal  of  their  shares  and  accrued  divi- 
dends), before  any  amount  shall  be  paid  to  the  holders  of  either  the  second  preferred  stock 
or  the  common  stock 

(h)  At  every  election  and  whenever  a  vote  or  consent  of  stockholders  is  taken  or  required , 
each  holder  of  ihe  6%  cum.  preferred  stock  shall  be  entitled  to  four  votes  for  each  share  held, 
and  each  holder  of  the  7%  cumulative  second  preferred  stock  >»hal  be  entitled  to  four  votes 
for  each  share  held,  and  each  stockholder  of  the  common  shall  be  entitled  to  one  vote  for  each 
sharo  of  said  common  stock  held.  At  all  elections  of  directors  each  holder  of  any  class  of 
stock  shall  be  entitled  to  us  many  votes  as  shall  equal  the  number  of  votes  which  each 
stockholder  would  be  entitled  to  cast,  as  above  set  forth,  multiplied  by  the  number  of 
directors  to  !>e  elected,  and  each  holder  of  any  class  of  stock  may  cast  all  of  such  votes  for 
a  single  director  or  may  distribute  them  among  the  number  to  bo  voted  for  or  any  two  or 
more  of  them  as  such  stockholders  may  see  fit. 

(0  The  second  preferred  stock  is  entitled  to  cumulative  dividends  of  7%  per  annum 
and  is  convertible  at  par  into  common  at  any  time  within  ten  years  after  July  1,  1914,  and 
dividends  thereon  are  cumulative  from  April  1 , 1914.  The  unissued  common  stock  is  reserved 
to  provide  for  conversion  of  second  preferred  stock. 

Dif  idends  of  Predecessor  Company  Since  Organization.— From  date  of  organiza- 
tion to  change  of  name  in  January,  1914,  dividends  of  1  H%  each  were  paid  on  the  preferred 
stock  (no  dividends  paid  on  common)  of  the  Consolidated  Rubber  Tire  Co.,  as  follows:  Sept. 
1,  1899,  March  1,  June  1,  Sept.  1,  and  Dec.  1,  1900.  On  June  15,  1915,  the  accumulated 
dividends,  amounting  to  7S4%,  were  paid  by  the  issuance  of  7%  cumulative  second  preferred 
convertible  stock,  at  par  therefor. 

• 

Dividends  on  the  preferred  stocks  declared  quarterly  Dec.  8,  etc.  and  paid  quarterly 
Jan.  1,  etc.;  dividends  on  the  common  stock  arc  declared  quarterly  Jan.  4,  etc.,  and  paid 
quarterly,  February  1,  etc.  Dividends  paid:  1914,  first  preferred.  4' $  p.  r.:  second  pre- 
ferred, V<,  p.  c.;  1915,  first  preferred,  0  p.  v.\  second  preferred,  7  p.  <•.;  common,  7>  >  p.  c.; 
IDlti,  first  preferred  (to  July  1),  4  4  p.  c;  second  preferred  {to  Julv  1>,  5,4  p.  c.  cunrivm 
(to  August  1 ),  11  p.  c. 

Transfer  Agent,  etc.— Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.;  regis- 
ter. Hanover  National  Hank,  New  York,  N.  Y.  Annual  meeting,  see  md  Tuesday  in  March, 
at  b>  hxehange  Place,  Jersey  Citv,  N.J.;  books  do  not  close.  Preferred  and- common  stocks 
bated  on  New  York  and  Cleveland  Stock  Exchanges. 

Funded  Debt.— Outstanding,  $270,000  Consolidated  Rubber  Tire  Co.,  4  p.  c.  sinking 
fund  debenture  income  bonds,  dated  April  1,  1901 ;  due  April  1, 1951.  Denomination,  81,000. 
Intemt  mah[e  annually,  April  1,  when  earned.  Trustee,  Bankers  Trust  Co.,  New  York, 
«•  Y.  On  April  1,  1902,  3  p.  c.  was  paid  on  these  debentures;  on  April  1,  1904,  14  P-  c.; 
Apn  1,  1<H)5,  1,4  p.  c.;  April  1.  1906,  2  p.  c;  April  1,  1907,  3  p.  c.;  April  1,  1908,  2  p.  c; 

loir  I' lm'  3^  p'  °'  April    1910,  3  p-  r  ;  April  l'  1911 '  "3  p  r  ;  April  l'  m2, io  April  *' 
in  -    n  °'  pCr  &mmm-    Original  uw,  82.850,500,  of  which  $2,580,500  retired  to  Dee.  31, 
°-   LomPany,  on  May  4,  1914.  offered  to  the  holders  of  those  debenture  bonds  the  right 
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to  exchange  their  bonds  par  for  par  for  6  p.  c.  preferred  stock  of  the  company.  In  accordance 
with  this  offer,  $2,5.80,500  bonds  were  exchanged  for  $2,580,500,  par  value,  of  the  6  p.  c. 
preferred  stock,  leaving  issued  and  outstanding  $270,000  bonds  which  were  not  so  exchanged, 
of  which  amount  $131,000  are  held  by  the  sinking  fund  created  under  the  indenture  under 
which  bonds  were  issued,  and  there  arc  outstanding  (other  than  bonds  held  by  the  sinking 
fund)  $139,000. 

Income  7*</.r.- -Company  does  not  pay  United  State*  normal  Income  Tax. 
Margin  of  Safety:  98.73%. 

Directors. — Arnold  L.  Scheurer,  J.  Oppenheim,  Van  H.  Cartmell,  Stephen  Peabody, 
A.  M.  Poole,  F.  A.  Seaman,  Gustavus  Maas,  New  York;  Otis  R.  Cook,  Cleveland. 

Officers. — Van  H.  Cartmell,  Pres.  and  Gen.  Mgr.;  Stephen  Peabody,  Vice-Pres.;  Ft  A. 
Seaman,  Sec;  II.  B.  Delapierre,  Treas.,  New  York,  N.  Y.  Office,  229  West  Fifty-seventh 
Street,  New  York,  N.  Y. 


KEXNECOTT  COPPER  CORPORATION.-Incorporated  April  29,  1915,  in  New  York. 
On  May  27,  1915,  the  corporation  acquired  the  entire  property,  assets  and  liabilities  of 
the  Kennecott  Mines  Co.,  issuing  in  payment  therefor  599,900  shares  of  stock  and  $10,000,000 
first  mortgage  convertible  0s.  The  corporation  also  acquired  by  the  issuance  of  119,996 
shares  of  stock  and  $25  in  cash  the  entire  property,  assets  and  liabilities  of  the  Beatson 
Copper  Co.  Charter  perpetual.  The  corporation  in  accordance  with  the  terms  of  its  charter, 
is  engaged  in  the  business  of  mining,  milling,  concentrating,  reducing,  preparing  for  market, 
buying,  selling  and  merchandising  ores,  metals  and  minerals. 

The  corporation  owns  at  Kennecott,  Alaska,  a  group  of  properties  known  as  the  Kenne- 
cott Mines,  consisting  of  twenty-two  patented  lode  mining  claims  and  fourteen  patented 
placer  mining  claims,  having  an  area  of  2,314  acres.  The  corporation  also  owns  at  La- 
touche, Alaska,  seventeen  patented  lode  mining  claims  having  an  area  of  2GS  acros.  It 
also  holds  several  unpatented  lode  mining  claims  at  both  Kennecott  and  Latouche.  The 
Kennecott  mines  are  located  about  three  miles  from  Kennecott,  Alaska,  the  terminus  of 
the  Copper  River  and  Northwestern  Railway.  The  two  principal  mines  at  Kennecott  are 
the  Bonanza  and  Jumbo,  which  are  about  one  mile  apart.  The  altitude,  at  Kennecott, 
where  the  mill  is  located,  is  2,203  feet,  while  at  both  the  mines  it  is  6,000  feot.  Bach  mine 
is  connected  with  the  mill  by  an  independent  aerial  tramway.  The  Beatson  Mine  is  on 
Latouche  Island,  Prince  William  Sound,  Alaska.  The  mine  is  located  one-half  mde  from 
deep  water  transportation. 

Equipment — Both  mines  at  Kennecott  are  equipped  with  bunk  houses,  blacksmith 
sh^ps,  compressors  and  all  necessary  equipment.  The  total  number  of  feet  of  drifts,  cross- 
cuts, raises,  winzes  and  inclines  in  the  Bonanza  Mine  is  10,504  and  in  the  Jumbo  Mine 
9,692.  The  concentrator  has  a  capacity  of  700  tons  per  twenty-four  hours.  It  is  equipped 
with  Blake  and  Symonds  crashers,  bull  jigs,  rolls,  Hancock  jigs,  Wilfley  and  Deister  tables. 
The  recovery  in  the  mill  depends  somewhat  on  the  grade  of  the  ore  treated,  but  averages 
about  85%.  The  concentrates  produced  average  about  54%  copper.  The  concentrates 
and  the  crude  ore  which  does  not  require  concentration  are  shipped  to  the  Tacoma  smelter 
for  smelting  and  refining.  An  ammonia  leaching  plant  was  being  built  in  April,  1916,  to 
treat  the  tailings  from  the  concentrator. 

The  Beatson  Mine  is  also  equipped  with  bunk  houses,  blacksmith  shops,  compressors 
and  all  other  necessary  equipment.  There  is  a  concentrator  at  this  mine,  having  a  daily 
capacity  of  about  700  tons  and  employing  only  the  oil-flotation  process.  The  concentrator 
was  put  into  operation  in  May  ol  1915.  Before  that  time  only  crude  ore  was  shipped. 
The  concentrates  produced  assay  over  15%  cop|>cr  and  the  average  extraction  under  normal 
conditions  is  about  80%. 

Production—  The  Kennecott  Copper  Corporation's  mines  in  Alaska  produced  during 
the  seven  months  of  its  operations  ended  December  31,  1915,  approximately  03,000,000 
pounds  of _ copper  at  a  cost  of  less  than  5c.  per  pound.  Of  this  03.000,000  pounds  produced 
but  57,555,1  S3  pounds  were  received  at  smelter  and  taken  into  profit  and  loss.  The  balance 
was  enroute  :u.d  is  carried  at  tictual  cost  of  mining  and  milling.  Total  costs  on  poundage 
receive  i  >\t  smelter  were  as  follows: 

».:„;,„,„»■„.  Cents  per  lb.  CenU  per  lb- 

Km  u?         T  V->r-   2  1*    Marian  insurance  00 

fUlli  I"*""'1  r-tm,Q"   1.37    Proceed,  silver  contents   *M 

**Um*  IS    Miscellaneous  earnings   ».Q1 

•  Deduction.  .  r. 
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and  BelZ>n^^  ™*  Profits  of  the  Kcnnecott  Mines  Company 

aSon:  PP^  Company  poor  to  their  acquisition  by  the  Kennecott  Copper^rpo? 

KENNECOTT  MINES  CO. 

Net  Pounds  Coat  Per  Pound  V 

Copper  (Including  Sell-  / 

1911  (nine  months)...                             91  ing  Expense.)  Profit. 

1912......  .  . oHfi«'^  tl.65o.205.67 

1913                                                      •S*2rS!  Ill0'  2.033.668.94 

19H           .                                         niSS&Sn  f*fc  1.424.635.71 

1915  (five  months)                                    uoSfi*  5*J£-  1.104.645.60 

'                                     14.240.412  4.00c.  1.622,747.53. 

86.224.093  4.57o.  S8.341303.45 

1911  (nine  months).  BEATSON  COPPER  CO. 

1912.   .  IP0'  tl63.939.75 

1913  ;;;;   ii™^  221.116.57 

1914   SoSffi  MS0,  353.239.52 

mswnemonths).. fggg    ttffl:  ffiSSj} 

ore  as  bs^Sid corporation  to  develop  each  year  at  least  as  much 

share^T^  ^-TSf*  Copper  Corporation  owns  404,504 

owns  approximated ?  741ga™  of  i'Sl^S  f"^  1 th,!-  Utafi  ^PP61:  C0:  This  company 
reacrves  January  1  1915  wSJ^™SS5  S^iSa^?"*^  District«  Utah»  ™*  its  ore 
The  comnanv  ^Ln-      «      calcuJated  at  342,500,000  tons  of  ore  averaging  1.45%  conoer 

connpotin„  fkr^V^^y,^'000  ton9>  and  also  the  Bingham  &  Garfield  Railway  ™ 


Subsidiary  ,  ....  ,. ..... 

owncd^%o 'Ses'of  an '^n,.I!?Ce,,,ber  3I(  J!?]& the  Kcnnecott  Copper  Corporation 
gar  v.lue',,00  S.  'l&^^W^™ ?»-,l^^»1^nXJg 

uglas, 

a,  St. 
ion  to 
)f  the 
They 

»wwwup  uo.,  at  Junpftn  onri      «XrY-  TTi"   ""'i.T.'V'  **k  uoruovai  wun  tne  Juneau 

Skagway,  the  Alaska  VoUk.  ln  a™"*""*  with  the  White  Pass  and  tfukon  Railway  at 
Co.,at§t.Micha^d  wifc  at  Seward   the  American  Yukon  Nav^ion 

u  Copper  River  &  NorTueMeZ  R,?r&t  °$CT  £°rte  for  VaIious  P°ints- 
entire  outstanding  hm^g^^^J^^^.  CoPPcj  Corporation  owns  the 
Co.,  amounting  to  4S  174  »h™  an\°o?ds fof  the  Copper  River  and  Northwestern  Railway 
mortgage  50-year  gold  5s  Th?cLS^»0f  a  P^  V/UCu°f  each'  and  «W«M fiX 
gauge  road  running  in  a' northe^SSK  ^  ^  N°rthrWC3tern  ^"way  Co.  Is  a  standard 
distance  of  132  mifes  from  CV  r?f  terI?  direct.10n  ,n  the  Copper  River  valley  to  Chitina  a 
River  to  Kenne  ™  t  a  SSanl  7ai  fch?,nce  >n  an  easterly  direction  following ;  the  C Sua 
from  Cordova.  The  railS?  °f  64  m,,es  from  Chitina  and  a  total  distance  of  196  mZ 
gd  within  a  few  mU^thl  SSfr  ^he  coPPcr  "^  Wt  oTaKS 
U>rdova.  is  a  land-locko.1  r™.f  g  a  coaI  faeIds-  The  ocean  term  n us  of  the  railroad 
Co.  at  tbS £mt     '  OPen  the  year  round-    The  road  eonnecte  with  the  Iffi 
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Co 


Income  Account, 

Operating  Revenue*: 

per  produced,  57,555,183    lbs.  at 

f.996c  

sr  produced,  591.692  ou.  at  50.557c. 

Total  


POOR'S  MANUAL  OF  INDUSTRIALS. 

Period  May  £7  to  December  31,  1915. 


$10,357,706 
299.142 

110.656.848 


Undivided  Profit*: 
Net  income  for  period . 


Operating  Erpentea: 

Mining  and  milling  

Freight  to  smelter  

Smelting  and  refining.  . . 

Selling  commission  

Marine  insurance  


Deduct: 

Interest  on  bonds  

Taxes — estimated,  for  1915  

Taxes— 1913  and  1914,  of  Kennecott 
Mines  Co.  and  Beatson  Copper  Co., 
not  previously  paid,  on  account  of 

litigation  

Depreciation  of  construction  and  equip- 
ment . 


687.979 
1,257.863 
785,757 
105.287 

55.800  |  Depletion  of  mining  property 
32.179 


$7,709,504 


350.000 
172.451 


13.256 

169.339 
430.001 


Total.  . 
Net  operating  profit. 


at 


$2,924,954 
7.731.893 
6.718 


Total. 


Lett: 

Net  interest  on  current 


$7,738,611 
29.107 


Net 


or  period . 


$7,709,504 


Total 

Balance  of  undivided  p'rofiu.'  Deo'.  31, 19 15 
Earned  per  share  


$1,135,707 
6.573.797 


Statement  of  Assets  and  Liabilities,  December  31,  1915. 


Property  Account: 

Mining  property   117,990,296 

etion   430.661  J17.559.635 

i  of  equipment .  1.041,993 

160,339  872,654 


Stated  capital   115,000.000 

Capital  surplus  (from  conversion  of  bonds 

and  exohange  of  stock)  

First  mortgage  bonds  


S.000 


IntettmenU: 

Utah  Copper  Co.  stock  (404,504  shares) .    130.337.800  Accrued  interest  and 


Current  Liabilities. 
Accounts  payable   2 


Braden  Copper  Mines  Co.  stock  (1,330,' 


Deferred  accounts. 


280  Bbares)  20,465,846  Treatment,  refinery  and  delivery  charges 


Braden  Copper  Mines  Co.  bonds  <$■">,- 


(not  yet  due) 


SS7.000  par).  ._.   18,113,840   Development  reserves  

Undivided  profits  (after  deduction  of  de- 


C.  R.  4  N.  W.  Ry.  Co.  stock  and  bonds 
($23,020,000  par  value  bonds,  48.174 
shares  stock)  

Alaska  S.  S.  Co.  stock  (13,000  shares) . . 

Current  and  Working  A*»eU: 

Metals  on  hand  

Ore  and  concentrates  on  band  and  in 

transit  

Materials  on  hand  

Accounts  collectible  

Deferred  accounts  

Anglo-French  notes  ($2,000,000  par)  

Sash  due'  in  jan.'.'  1918,'  for*  Dee'..'  1915, 


11.510.000 
1.300.000 

$7,066,157 

94.455 
206.950 
39.374 
17.998 
1. 925.0O0 
10.179 

1.103.692 


pletion  and  depreciation) . 


Total  assets . 


......... 


 $110,023,58* 


,ar>6,351 
197,736 
33.964 

820.854 
344.902 

6,573,797 


Total  liabilities  $110,623,588 


♦  First  murtgnge  10-yr.  convertible  gold  Op,  due  June  1,  1925  (authorised  and  issued)  siuec  exchanged  for 
stock  of  the  corporation. 


Capital  Stock. — The  numlicr  of  shares  authorized  to  be  issued  and  stated  capital  since 
the  company's  organization  are  as  follows  (shares  tire  without  nominal  or  par  value).  At 
organization  (  April  29,  1915)  -100  shares,  stated  capital,  *.~>00:  May  27,  1915,  720,000  shares, 
stated  capital,  16,000,000;  Dec.  14.  L915,  3,000,000  shares,  stated  capital,  $15,000,000.  On 
Dec.  31,  19l">,  there  were  outstanding  2,7*>J»i2o  1 1-13  shares  of  stock  of  the  corporation,  which 
had  been  issued  for  the  following  purposes: 

Cash  (original  iaeorpMBitOo)  

Acquisition  ol  Kennecott  Mines  CO.  property,  nasi  ts  nrui  liabilities  

Acquisition  of  Hr.nts,,„  c,,,,,,,.,.  (•„  proper. v.  assets  and  liabilities  

Acquisition  of  WI..-.04  stmt,  s  of  Ctnh  Copper  Co  

C.Tmork  °f  aU  °"  U'  *  V  W  "*'•  (  °  H"K'k  nnd  »™*  13,000  shares  of  Alaska  S8. 

AC,,'of  Uruden  '^.  irVV/.f  nXwV  #  Bn^'fcejjii  Mines  Co!  and  iVKS7 .000  bonds 

c:^^  ::: :::::::::::::::::: :  »gj» 

Total  


Shares 

100 

599.000 
119.996 
60t'..750 


200.000 

771.  .193  11-13 
91.280 
05.000 


2.754.625  11-13 
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The  balance  of  the  capital  stock  (245,874  2-13  shares)  is  reserved  for  the  general  ooruorat* 
purposes  of  the  corporation.  Stock  is  full-paid  and  non-assessable  and  no  ^Z^i ♦ 
attaches  to  stockholders.    Stock  listed  on  the  No,-  YJS * 
Transfer  Afent,  Etc—Transfer  agent,  D.  A.  Crockett,  120  Broadway  Sew  York 
N.Y   Registrar  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  AnnuaTmeetL 'Tult  5w 
day  in  May,  at  company's  office  in  Xow  Vork.  meeting,  txrst  Tuea- 

W^nds.-Diyidends  are  payable  quarterly  March  31,  etc.  in  New  York  l„hi.i 
dividend  of  $1  per  share  was  paid  March  31,  1910;  dividends  No  2  tl  l)  rZ \ 
paid  June  30, 1916  -"".us  i>o.  z,  si.so  per  share  was 

Office.  120  Broulway,  New  YoaTn  y!  8  '      W"  H'1U'  C°mpt  '  New  Yotk-  N-  V. 

Companies  Controlled  by  the  Kenneeott  Copper  Corporation 
ALASKA  STEAMSHIP  CO._F„r  stalement  „f  thl,  £  ^  ^ 

■"ADEN  COPPEB  MINES  CO.-I„conH>ratcd  May  24   lorn  '  i„  ,w„ 

In  April,  1916,  it  aio  had  a  TOa3rat»Vt  h  ^  ??£a"*ny  °Wm  about  16 

eonplete  amelttag  ptoC^SS?^  7  '/  ''f  'T  °f  0re  da*  ■'"»  ™» 
The  entire  orooorlv i«  ,„ «  1     ■       ,  ^      1  laot  and  a  vm°Ko  for  >>°«»'ng  it«  emnlovoo, 

-  CKT^I5?l-aik  T?hC "™iaa' reiorralTy 

toownae-Tenieate,"  ••Fortunt  Cnd^lnL      T'   ^  of 

••tter  part  of  ,700  and  origma%  orated  bv  tt  J  •  7       t^"**  by  Spa,liard8  ia 
Chileaa  natives    Tk»  u  s,     *, or*""**  by  them;  they  were  later  owned  and  operated  l.v 

■W.ndtXrelt  wtk  n?,00^0-  aCqUired  th°  pr0pCr*  froI"  Chilea„31n™904  or 
own  »  at  th-  Properties.   Company  „™  i°J 

"ooec*  with  the  JUSS^Tir^Sr^  iSt^^T,45  "i*"5  •»«—•"»» 

'»o  periphery  of  an  ex.Lt  vo.eanT^  "  * 

1.  '915,  113,69W\Z  of  onf  !ST"  "  ""I  Btmim  C°PPOT  ^  «"imaUd  00  of 
■  -ioing  he  reduces  Z^ue  to  2  5"  -  "S  T  ValU0  ?  "84  -  and  allowin«  *»  <U«Uo. 
«»  above  tonaagc  !, ,Z  on  ^  it     "*  the  ^  °<  ">e  eoppor  oontenta  of 

"Porta  from  the  minute  hat  IST-P*^  "  M!J  miU  extracti°o  C~* 

*  wffl exceed  this)  a 95%™^^.™  T- ?°U"g  82%  "nd  tne  "dioation,  are  that 
European  marke,,  i^l^^'^ZT     «  oopper  delivered  to 

«h*m*  Md  the  me  jr-rsss  - 
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plant  having  a  capacity  of  10,000  tons  of  ore  per  day.  There  was  milled  during  the  last  quar- 
ter of  1915,  382,553  tons  of  2.16%  ore  and  the  production  was  11,236,470  pounds  of  copper 
at  an  average  cost  of  7.9  cents  per  pound,  and  estimated  earnings  from  the  sale  of  same 
amounted  to  $1,033,000.  It  is  proposed  to  increase  the  present  capcity  of  the  mill,  which 
is  about  4,400  tons  of  ore  per  day,  to  10,000  tons  of  ore  per  day.  (When  this  plant  is  com- 
pleted there  will  have  been  expended  for  equipment,  construction,  mine  development  and 
working  assets  an  amount  in  excess  of  $22,000,000).  Mr.  Yeatman  estimates  that  when  the 
10,000-ton  plant  is  in  full  operation  and  handling  the  average  grade  of  ore,  the  production 
will  amount  to  136,800,000  pounds  per  annum. 

Control  —In  Dec.,  1915,  the  Kennecott  Copper  Corporation  offered  to  purchase  tho 
stock  of  the  Braden  Copper  Mines  Company,  paying  therefor  in  Kennecott  Copper  Cor- 
poration stock.  As  an  alternative  any  stockholder  might  receive  from  an  underwriting 
syndicate  $15  in  cash  for  each  share  of  the  Braden  Copper  Mines  Company.  As  a  result 
of  this  offer  the  Kennecott  Copper  Corporation  on  March  11,  1916,  owned  2,558,944  shares 
of  stock  of  the  Braden  Copper  Mines  Company. 


Ore  Body  : 

Foriuna  

Bornito  

Tcniento.  .  . 
Regirnicnto . 
Centinela . . . 


Estimated  Tonnages  as  of  January  1,  1916. 


Total*  

Grand  Totals. 


■   


Dtrrloped  Ore. 
Dry  Tona.  Grade. 
14,318.730  242% 


45.320.232  3.14 
6.586.628  2.76 


Probable  Ore 

Dry  Tona.  Grade. 

2,770.000  2.20% 

121.800  2.64% 

13.817.436  2*7% 

3,406.490  2.5S% 

104,300  2.20% 


PotAibte  Ore. 
Dry  Tons.  Gnule. 


24.197.323  2.68% 
3.061.941  2.67% 


66.226.590  2.94%  20.220.026  2.72%  27,249.264  2.68% 
  113.694.880  2.84% 


Copper  Production  six  months  ended  June  30,  1916,  11,555  tons;  vears  ended  Dec. 
31,  1915,  17772  tons;  1914,  14,142  tons;  1913,  9,049  tons  of  copper. 


Profit  and  Loss  Account,  Years  Ended: 

(Braden  Copper  Co.) 


Copper  produced  

Bxptntes: 
Operating  coats,  f.o.b. plant  yards. 

Delivery  and  selling  expenses  

New  York  administration  < 

» 

Total  expenses. . 
Net  operating  profit. 
Add:  Miscellaneous 


Total  profits  

Deduct:   Interest  on  bonds  and  loans . 


Net  undivided  surplus. 
Deficit  forward  


Balance  surplus  

Comparative  General  Balance  Sheet, 


Dec.  31. 

Aug.  31, 

1915 

1915 

$5,812,245 

$4,126,040 

$2,710,914 

$2,473,934 

574.812 

393,936 

81.250 

$3,397,006 

$2,867370 

2.415.239 

1.258,170 

61, aw 

86.040 

$2,476,294 

SI  .344.2 10 

828.517 

808.875 

$1,647,776 

$537,535 

13.523 

6,809 

$1,634,253 

$530,726 

August  31. 

4<v|,i 
•  Investments 

Brii|<-n  (  'dpi*  r  Co  utoek. 
BnnU-n  O.pi-T  Co.  Cuds. 

Bill*  Itrc.  iv»l,l,-: 

Notes  of    lliaden  Copper 

Co  , . 

Areountq  llcer-ivnbbv 

Int.  rest  niiK  C  I'n  boilda 
lunl  i,..i,'.s,  and  tnisr- 
TrvHHury  stoek  (par  v;>lue|  . 
»nh ..... 


(Bradt 

1915 

$6,000,000 
4.000.000 


I.ODD'.OOO 


lis/m 

40.070 
10,013 


n  Copper  Mines  C<>m{Kiny) 

1914  Liihititiea  1915. 

Capital  stock   $14.0^0,000 

$6,000,000       Less  reserved  for  eonver 
4. 000,000  »ion  of  bonds 


1914 
$14,000,000 


Capital  stock  outstanding ,  . 
Bonds  outstanding  

1.000.000 

Accounts  Payable : 

Aerrued  bond  interest  .  . 
Brndeti  Copper  Co.     .   .  . 

iis.;u.i 

40.1)70  Surplus  

'U0I 


7,947.500  7.958.000 


$0,052,500 
7,y47.500 


117.354 

35,357 

16.008 


$6,014,000 
7.956.000 


117.502 
28,849 

22.058 


T',UU  •'• $11,169,317    $  I  J.  10-s.  ioi.  ;        Total8   $14,169,317  $14,168,409 
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Combined  Profit  and  Loss  Account,  Bradcn  Copper  Mines  Co.;  and  Braden  Copper 
Co.  for  Fifteen  Months,  January  1, 1915,  to  March  31, 1916,  and  Total  to  Date. 

Copper  produced  48.822,110  lbs.  at  .193550  (Average  sale  price).    $9,063,212.74 

Operating  tost*  F.  <>,  B  plant  yards   3.449.S14.SO 

Delivery  and  gelling  expenses   938,500  50 

New  York  administration  expense    112.733.30 

—  4.501.O48.66 


OperatinB  |>rofit  

Plus  miscellaneous  income. 


Tot»l  incomer 
Le*,— Corimration 
Miscellaneous 


$4,562,104.08 
108.990,04 

$4,671,154.12 

^527.60 

Net  income.  B.  C.  M.  Co  and  B.  C.  Co   4M.018.G26.o2 

Plus  -Interest  on  bonds,  B.  C.  M.  Co  . . .'   $300,000  00 

Interest  on  bank  balance  and  loan.  B.  C.  M.  Co     309.777.77—  0O9.777.77 


.  B.  C.  M.  Co. 


$34,851.02 
17.670 


Less — Interest  In  bonds.  B.  Cu.  Co.. 

Interest  on  loans,  B.  Cu.  Co  

Interest  on  B.  C.  M.  Co.  bonds 


....... 


$300.04)0  00 
752,51*9.44 
57S.S27.80 


Less  discount  on  sale  of  bonds 


$5,228,404.29 


11,028,427.24 

$3,599,977.05 
1,350,000.00 


Net  credit  to  profit  and  loss  surplus,  fifteen  months 
Brsden  Copper  Mines  Co.  gain  as  of  December  31,  1914 
Braden  Copper  Company  loss  as  of  December  31,  1914 

Net  gain  December  31.  1914  


•  ••••< 


$2,249,977.05 

$21,865.82 
13.522.97— 

  8,032.35 

Net  credit  to  profit  and  loss,  March  31,  1916   $2,25.8.009.40 

Comparative  Combined  Balance  Sheet. 

{Braden  Copper  M ines  Co.  and  Braden  Copper  Co.) 

Dec.  31,  Aug.  31,  Aug.  31, 

Au*U:                                                    1915  1915  1914 

Property,  construction  and  equipment            $16,205,912       $15,783,568  $14,738,974 

Deferred  charges  to  operation                          2.397.145  2,285,455  2.162.078 

Deferred  account*                                              13,022  25,245  95,029 

Deferred  payment*  to  sinking  fund.                     576.246  481,863  276,819 

Undistributed  items  in  transit                           246,488  223,737  143,393 

Supplies  and  merchandise                                1.216,730  1,264.899  1,249.900 

Copper  on  hand  and  in  transit                         3,008.286  1,189.703  963.552 

"J.  C.  M.  Co.)                             40.970  40.970  40.970 

160.083  63.571  81.503 

331.164  197,105  198.275 


Total 


$24,196,076       $21,556,118  $19,950,553 


Liabilities* 

Capital  stock  (B.  C.  M.  Co.)  

Less  reserve  for  conversion  of  bonds. 


$14,000,000 
6,976.000 


$14,000,000 
7,947.500 


Capital  stock  outstanding  (B.  C.  M.  Co.) . . 

Bonds  outstanding  (B.  C.  M.  Co.).  less$l.- 
000,000  par  value  owned  by  Braden  Cop- 
per Co.  not  included  in  a 

Unpaid  expenses  on  metals. 

Bills  and  accounts  payable . 

Unpaid  sinking  fund. 

Surplus  from  sale  of  I 

Earned  surplus .... 


$7,021,000  $6,052,500 


5,976.000 
188.330 

8.762,247 
576.246 
10.025 

1.658.629 


6,947.500 
97,421 
7,418,877 
481,864 
10,025 
547,331 


$14,000,000 
7,956,000 

$6,044,000 


6,956.000 
99,938 

6,547.922 
276,819 
10,025 
15,218 


Total  liabilities   $24,196,076      $21,556,118  $19,950,552 

Combined  General  Balance  Sheet,  March  31,  1916. 

{Braden  Copper  Mimx  Co.  and  Braden  Copptr  Co). 
Investments     $10,000,000  .  Capital  stock   $15,313. 


Property,  construct!. 
Miscellaneous  assets 
IMerrod  chargi-s  to 
Deferred  accounts. . 

•Sinking  funds  

Undistributed  items  in  transit . 


uid  equipment 


Hupplies  and  merchandise  (at  cost) 1 
prepaid  operating  expenses. 

K) on  h     and  in  trttnsit  (8ak 

WWi^*-::::::::::::: 

(  smIi'simI  r,KMj'\akie  

items  


ir.,506.000 
31,104 
2.192.202 
244,020 
793,060 
100,733 
380,813 
86.872 


.'.'.lOI.Jii.-. 

40,970 
8,800,000 
1,533.791 
8,167,051 


$53,173,722 


l  irsl  mortgage  bonds  (Braden  Copper  Co.) 

[stiles  of  bonds  to  be  redeemed   

Sinking  fund  0' ,  gold  bonds  (  Brnden  Cop- 
per Mines)  

Mills  payable  (Brnder,  CopjM-r  Co.)  

Accounts  payable   

Accrued  bond  int  

.\ceru«"d  interest  on  notes  (Braden  Cop- 

per  Co.  to  Brnden  Copper  Mines  Co.) 
I  'npaid  expenses  on  copper  on  hand  and 

in  tratis.it   7*T"  

Unpaid  sinking  fiuul  

Undistributed  receipts  

Surplus  i  Brnden  Copper  Co  l  

Profit  and  !•««  (Braden  Copper  Mines  Co. 
and  Braden  Copier  Co.)  


30 
1,000,000 
18.500 

15.000.000 
8.800.000 
2,834.730 

.  230,393 

75.833 

224.490 
733.950 
5.092 
3,078,505 

2.25N.0O0 


Total  liabilities   $53,173,722 
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Capitol  Stock.— Authorized,  $12,953,530  (increased  from  $10,000,000  to  $12,000,000 

in  October,  1910,  and  to  $14,000,000  in  May,  1911;  ami  decreased  July  14,  1914,  from 
$14,000,000  to  $12,953,530.  Outstanding,  $12,95:1,5:10.  Shan's,  $5.  On  June  23,  1910, 
the  Kenneeott  Topper  Corp.  owned  2,504,104  shares.  Listed  on  London  Stock  Exchange 
and  dealt  in  on  New  York  Curb. 

Transfer  Agent*  etc. — Transfer  agent,  D.  A.  Crockett,  120  Broadway,  New  York.N.Y. 
Registrar,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  fourth  Mon- 
day in  June,  at  120  Broadway,  New  York,  N.  Y.;  books  close  twenty  days  in  advancend  re- 
open day  after  annual  meeting.    Fiscal  year  closes  Dec.  31. 

Funded  Debt  Outstanding  June  1,  191C. 

$500  first  lien  collateral  trust  ten-year  gold  6s,  due  June  1,  1910;  called  for  re- 
demption June  1,  1910,  at  105  and  interest.  Authorised,  $4,000,000.  Company  de|>osited 
principal  and  interest  to  date  of  maturity  with  trustee  and  secured  release  of  collateral 
which  was  then  deposited  with  Hankers  Trust  Co.,  New  York,  trustee,  to  secure  the  $15,- 
000,000  0s,  due  February  1,  1931. 

93.500  second  lien  collateral  trust  5-year  gold  7s,  due  Nov.  1,  1915,  but  extended  to 
May  1,  1910.  Aphorized,  $2,000,000.  Company  deposited  principal  ($3,500)  and  interest 
to  date  of  maturity  with  trustees  and  secured  release  of  collateral. 

$1,500  3-year  gold  debenture  7s,  due  June  1,  1914,  but  extended  to  June  1,  1916;  • 
(since  redeemed)  at  par  and  interest,  convertible  into  stock  at  par  ($5  per  share).  Authorized, 
$2,000,000. 

$15,000,000  15-year  sinking  fund  gold  6s,  due  Feb.  1,  1931,  but  subject  to  call  on 
any  interest  date  at  105  and  interest  on  notice  once  a  week  for  three  successive  weeks  in  two 
daily  papers  of  Manhattan  Borough,  New  York  City.  Intercut  Feb.  1  and  Aug.  1,  at  office  of 
trustee,  Hankers  Trust  Co.,  New  York.  Coup  >n  ■  $1,000,  registrable  as  to  principal. 
Authorized,  $20,000,000;  the  unissued  bonds  ($5,000,000)  are  reserved  for  extensions,  etc.  to 
the  property  of  the  Hraden  Copj>cr  Co.  at  not  over  S5  p.  c.  of  cost. 

Sinking  Fund. — A  minimum  of  $1,000,000  per  annum  to  be  applied  semi-annually, 
(the  first  payment  of  $500,000  being  Feb.  1,  1917)  to  the  purchase  of  bonds  up  to  105  and 
interest  at  which  price  they  are  callable  for  the  purposes  of  the  sinking  fund.  All  tends  so 
acquired  to  be  cancelled.  In  case  of  Issue  of  the  balance  of  the  bonds  the  minimum  sinking 
fund  will  be  proportionately  increased. 

Should  the  total  amount  of  ore  extracted  from  the  mines  of  the  Hraden  Copper  Co.,  in 
any  year  exceed  3,050,000  long  tons,  the  amount  to  be  paid  to  sinking  fund  shall  be  increased 
in  the  same  proportion  t  hat  uch  excess  tonnage  of  ore  extracted  shall  bear  to  3,050,000  long 
tons. 

Security. — These  bonds  are  secured  by  pledge  of  all  of  the  securities  (1  Kinds  and  stocks) 
of  the  Hraden  Copper  Co.,  now  owned  or  hereafter  acquired,  and  at  present  consisting 
of  (1)  $4,000,000  1st  mtge.  Os  of  1919;  (2)  $S,S00,0(X)  notes  or  evidences  of  indebtedness  of 
the  Hraden  Copper  Co.;  (3)  all  the  outstanding  stock  (233,203  shares!  of  Hraden  Copper  Co., 
and  (4)  a  certain  agreement  between  the  Hraden  Copper  Mines  Co.,  and  the  Hraden  Copper 
Co.,  dated  Feb.  1,  1910,  together  with  all  rights,  demands,  claims  and  ob  i^ations,  which 
exist  thereunder  or  may  arise  therefrom. 

Listed  on  the  New  York  Stock  Exchange. 

Initial  Public  O) firing. -In  February,  1010,  $15,000,000  by  Kissel,  Kinnicutt  &  Co., 
New  York  tuid  Chicago  at  99  and  interest. 

Income  Tux:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — Mcssmore  Kendall,  Win.  C.  Potter.  Murry  Guggenheim,  S.  R  Guggenheim* 
Eugene  Meyer,  Jr.,  C.  K  Lipman,  John  K.  MaeGowan,  G.  F.  Hilton,  Edgar  L.  Newhousc» 
New  York,  N  Y.;  Wm,  Braden,  Santiago,  Chile,  J.  E   Bamberger- Salt  Lake  City,  Utah. 

Orricers.— S.  R  Guggenheim,  Pres.;  G.  F.  Hilton,  Vice- Pres.;  C.  K.  Lipman,  Sec.; 
Leopold  Fredrick.  Treos.    Off.ee,  120  Broadway,  New  York,  N  Y. 

COPPER  RIVER  AND  NORTHWESTERN  RY.  CO.— For  statement  of  this  company, 
see  Manual  of  Railroad*. 


Digitized  by  Google 


MANUFACTURING  AND  xMISCELLANEOUS  COMPANIES.  689 

KEMNESAW  PAPER  CO.— Incorporated  in  Georgia,  Jan.  10,  1910.  On  Oct.  8,  1909, 
this  company  purchased  from  the  trustee  in  bankruptcy  the  plant  formerly  owned  by  the 
Georgia  Manufacturing  and  Public  Service  Corporation  and  located  at  Marietta,  Ga.  Oper- 
ates a  paper  mill,  electric  lighting  plant  and  water  works. 

Capital  Stock.— Common,  $102,000;  preferred,  $200,000. 

Funded  Debt.— $198,000  first  mortgage  6e.    No  further  details  furnished. 

Director*.— Hugh  T.  Inman,  Thos.  Egleaton,  J.  Carroll  Payne,  W.  G.  Raoul,  John  S. 

Candler,  E.  Woodruff. 

Officers.  -Clarence  E.  Power,  Mgr.  and  Pur.  Agent.  Office,  Marietta,  Ga. 

KENTUCKY  PORTLAND  CEMENT  AND  COAL  CO.  —This  company  was  in- 
corporaf  d  April  15,  1912.  in  D^aware.  Owns  about  2,0))  acres  of  limiaton'j  and  coal  lands 
at  Pine  Hill,  Rookontle  Go..  Ky.  C >il  nr  qm  \  e  bain^  e  \aipps  1  with  electricity,  and  when 
in  operation  will  have  diily  capic'ty  of  5 ))  ton*.  Cemant  plan'  projecte  I  at  Pma  Hill,  Ky., 
will  have  annual  capacity  of  70J.0))  barrels  comiiit  an  I  3),0 ) )  tons  hydrated  lime 

9)84,7ft0  Kentu  ky  Portland  Cement  &  Coal  Co.  1st  mtge.  gold  6s,  dated  June  1, 
1912,  due  June  1,  1932,  ineres  ,  June  aud  Dec.  1,  at  office  of  trotte  and  registrar  United 
States  Trust  Co.,  Louisville,  Ky.  Coupon  bonds,  $100,  $500  and  $1,000;  registrable  as  to 
principal.  Transfer  ag  nl  for  bonds:  Federa'  Finance  &  Construction  C>.,  Bal  itno  e. 
Authorized  issue  $1,200,000;  issued,  $450,000;  outstanding,  $388,700  Subject  to  call  at 
105  and  interest  on  any  interest  date  since  Jnn  1, 1915.  Sinking  fuwl,  $60,000  per  annum, 
effective  January  1, 1915,  to  purchase  or  call  bonds  at  not  exceeding  105  and  interest.  Issued 
to  provide  funds  for  construction  work,  etc.  Un  ssued  bonds  are  reserved  for  m  prove - 
ments,  construction,  etc  Sewed  by  first  lien  on  entire  property  now  owned  or  hereafter 
acquired. 

lni  ill  Puhlic  If  ring  ($39  ),01"))  in  April,  1913,  by  J.  II.  Fisher  &  S>ns,  and  Sutton  &  Co. 
Ba  timorc,  at  par,  with  a  Iwnus  of  25  p.  c.  in  stock. 

Income  Tux— Interest  p:tyab  c  without  dc  luction  of  United  States  normal  Income  Tax, 

Capital  Stock.— Authorized,  $1,200,000;  outstanding,  $4 10,875.  Shares,  $100. 
Annual  meeting,  second  Tuesday  in  Octol>er,  at  1027  Munsey  Building,  Baltimore,  Md.; 
books  close  twenty  days  in  advance  and  re-open  day  after.    Not  listed. 

Directors.— Waldo  Newcomer,  Robert  S.  Moslin,  Harry  J.  Matthews,  D.  O'Reardon, 
John  .Stuwoti,  Baltimore,  Md.;  Albert  \V.  SLsk,  Preston,  Md.  Officers:  Robert  8.  Maslin, 
Pres.;  Harry  J.  Matthews,  Treas.,  Baltimore,  Md.;  W.  B.  Reinke,  Gen.  Supt.,  Louisville, 
Ky.  Office,  1027  Munaey  Bl  lg.,  Baltimore,  M  J. 

KERBAl  GH-EMPIRE  CO.  (THE). — incorporated  April  13,  1911,  in  New  York,  to 
carry  on  a  general  contracting  business.  Owns  entire  capital  stock  of  H.  S.  Kerbaugh, 
Inc.,  and  Empire  Engineering  Corporation. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common— total,  $4,000,000;  outstanding,  $2,000,000  common  and  $1,200,000  preferred. 
Shares,  $100.  No  bonds.  Preferred  stock  has  preference  for  assets,  and  is  redeemable  on 
any  dividend  date  at  120.  Secretaiy  of  company  acta  as  transfer  agent  and  legistrar. 
Dividends  payable  at  National  City  Bank,  New  York,  N.  V.  Dividends  on  preferred  were 
regulaily  paid,  June  30  and  Dec  31,  at  New  York,  N.  Y.,  until  July,  1914,  inclusive,  none 
reported  since.  No  dividends  have  Ixreu  paid  on  conunon  stock.  Annual  meeting,  May  1, 
at  \alhalla,  X.  Y.   Stock  not  listed. 

Directors.— J.  H.  Mct'lement,  II.  S.  Kerbaugh,  Alfred  Skitt,  New  York,  N.  Y.;  M.  A. 
Hauschild,  Rockaway  Park,  L.  1.;  O.  Dallas  D.xon,  Jr.,  Robert  K.  Cassatt,  Philadelphia, 

t..  A.  Nuklas,  New  York,  N.  Y.;  Otto  Ricse,  Frankfort-on-Main,  Gernmu>. 

UITicersW.  H.  McClement,  Chairman  of  Board;  H.  S.  Kerbaugh,  Pres.,  New  York, 
j  M  A  Uauschild,  Vice-Pres.,  Rockaway  Park,  L.  I.;  C.  A.  Nicklas,  Sec.  and  Treas.; 
Jos.  F.  Hoffman,  Asst.  Sec.  and  Asst.  Treas.    Office,  6  Church  St.,  New  York,  N.  Y. 
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Co  reparative  General  Balanee  Sheet,  May  31. 

Liabilities:  1915  1914 

Capital  mock   £497.192  £497.192 

Currrnt  liabilities   3.431  4.S85 

Fire  in.turanro  reserve   500  r>00 

GeiWtaJ  reserve   1S.0O0  3.0()0 

Reserve  for  redemption  of  eost 
of  wells,  uml  equipment  there- 
of, nnd  fordeprec.  of  plant, etc   7,202 

Kxehanite  suspense  nccount   7K6   

Profit  und  loss   40.433  27.181 


Aueti:  1915  1914 

Property  account    £302,199  £32o,S05 

Inventories   5,721  4.719 

Current  assets   6.700  5.873 

Cash   22,419  4.7  IS 

Dtvelopmem  account     3.219 

Loans  against  securities   66,635  83,208 

Interest  in  St  .  Helens  Petroleum 

Co..  Ltd   156.66.8  112,207 


Totals   £560,343  £;>39.960 


Totals  £500.343  £539.960 


KERN  RIVER  OILFIELDS  OF  CALIFORNIA,  LTD.  (THE) . — Incorporated  Apri 
1910,  in  Great  Britain.  Acquired  the  property  and  assets  of  the  Imperial  Oil  Co.  (see 
Manual  for  1910,  page  819);  the  Thirty-Three  OU  Co.  (see  Manual  for  1910,  page  949), 
and  the  Keith  and  Mack  Oil  Co.,  comprising  a  total  of  2,118  acres  of  oil  land  in  the  Kern 
River  District  in  California.  Company  control*  through  ownership  of  the  capital 
stock,  the  St.  Helens  Petroleum  Co.,  Ltd.,  which  company  leases  220  acres  in  the  Midway 
Field  and  206  acres  in  the  Fullerton  Field;  also  owns  the  lease  of  1,040  acres  to  the  North  of 
Santa  Maria  Oil  Field,  the  latter  lease  runs  for  20  years,  renewable  thereafter  from  year  to 
year,  subject  to  a  royalty  of  one-eighth  of  the  oil  produced  and  to  a  bonus  of  $20,000. 

Comparative  Statement  of  Profit  and  Loss. 

Gross  Other  Total 

Fourteen  months  ended—  Profit.  Income.  Income.          Deductions.  'Balance. 

May  31.  1911   £58,321  £4.671  X62.W12  £7,601  £55,392 

Year  ended  May  31,  1912    26.25  1  5.001  31.252  3.406  27,846 

Year  ended  May  31,  1913   27.578  4.037  31.615  12.332  19,282 

Year  ended  May  31,  1914   24.693  4.692                  211.385  2.K41  26.544 

Year  ended  May  31.  1915   36.268  24.762  61.030  2.587  58.443 

*  Balance  to  balance  sheet,  before  providing  for  depreciation  of  plant,  machinery,  etc.,  and  for  the  l 
lion  of  the  cost  of  wells  and  equipment. 


Capital  Stock.— Authorized,  £597,192;  issued,  £497,193.  Shares,  10s,  fully  paid.  On 
December  10,  1912  the  authorized  capital  was  reduced  from  £1,350,000,  shares,  £1,  to 
£597,193,  shares,  10s,  by  writing  off  £1  per  share  on  155,015  shares  surrendered  or  forfeited, 
and  10s  per  share  off  the  remaining  994,385  shares  issued,  and  by  reducing  nominal  value  of 
200,000  unissued  shares  to  10s  each.  Secretary  acts  as  registrar  and  transfer  agent.  Annual 
meeting,  in  London,  Eng.,  in  September.  Dividends  paid  annually  in  Sept.  as  follows: 
1913,  334  p.  c;  1914,  5  p.  c;  1015,  S  p.  c.  Hooks  dose  14  days  before  and  re-open  day  after 
annual  meet  inn  »nd  dividend  payment.   Listed  on  London  and  Glasgow  Stock  Exchanges. 

Directors.— William  Ivey  (chairman),  Henn  Hyman  Hahlin,  Albert  Mitchell. 

Officer.— Reginald  Herman  Young,  Sec,  London,  Eng. 

Management  Committee  In  America. — W.  \Y.  Orcntt  (Chairman),  C.  Drader, 
R.  W.  Stephens.    Office,  9  New  t'.road  Street,  London,  Eng. 

KERR  (ANDREW)  COMPANY,  THE. — Incorporated  in  Massachusetts,  February  27, 
1914  (formerly  a  Maine  corporation,  incorporated  in  1900).  The  company's  business  is  clam 
growing,  manufacture  of  clam  products,  including  canned  clams,  clam  extract,  fish  freezing 
and  general  cold  storage.  Company  owns  valuable  patents  for  manufacture  of  "malted 
clams"  and  "  clam  bouillon  extract."  Co.  owns,  by  assignment  from  its  president,  exclusive 
privileges  covering  a  large  area  favorable  for  the  purj>ose  of  propagating  dams.  It  has  at 
present  about  200  acres  under  cultivation.  Factor}'  located  at  Plymouth,  Mass.  A  modern 
reinforced  concrete  cold  storage  warehouse  and  factory  combined  was  completed  Jan.  1. 
1916.   Kstunated  annual  capacity,  150.000  bushels  of  clams  and  2,500,000  lbs.  &sh. 

General  Balance  Sheet,  Dec  31,  1915.— Common  stock.  $151,100;  preferred  stock, 
$59,500;  notes  payable,  $L'7,.H74:  accounts  payable,  $12,402— total,  S2tH),S7t>.  Contra: 
Machinery,  $21,604;  real  estate,  $71,355;  leases,  patents,  trade  marks  and  goodwill,  $97,139; 
inventories,  $ti7,sf.7;  cash,  $2,S52— total,  $2<iO.K70. 

Capital  Stock.  Authorized.  $:i00,000  common  ami  $200,000  7  p.  c  cumulative  pre- 
ferred ^total,  $500,000.  Outstanding,  $101,100  common;  preferred,  $59,500— total 
1820,600.    Shares,  $100.    Preferred  Mock  has  preference  for  assets  and  is  subject  to  call  on 
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any  dividend  date  at  105  and  accrued  interest  upon  three  month.,'  notice.    No  bonds  and 

Si  7e       ,b0ndB  Wit,h°U:  C°nSent  °f  75  »     °f  -landing  preferred  sVoT 

Preferred  dividends  payable  quarterly,  Feb.  1,  etc.   Annual  meeting,  first  Monday  in  Feb. 

(^rgeTcu^ndreW  KeiT'  L°UiS  R"  r,OCK,Ul1,  C;COrpn  R-  (;00fJal,'  Hcrhcrt  X- 
fordTCeH;r^H^'  ^ ^Wy^uth,  Ma-.;  Louis  B.  Goodall,  Vice-Vh*.,  San- 


™ ?A.L  AND  °OKE  ^-Incorporated  in  Feb.,  1.02,  in  Pennsylvania 
year, Tre  nT  V'l  ^  ~ie8that  had  ■*«  "  opcration'for  too,  fifteen  to  thTrty 

cTw^  gLs  Sa mT^^00;'  Ar°na  G"  COfJ  °°  •  C,a"d«e  Gas  Coal 

m>  .^ickJcy  Gas  Coal  Co.,  Madison  Gas  Coal  Co.,  Carbon  Coal  Co.,  Salem  Coal  Co 

^^Z  ^1^*  ?°mPHnyJ  °WnS  ^  Pr°pertieS  *««*  at  Greenlrg! 
10 10  Zu  ^ }''  ^ylVttD,a'  and  Mari™  bounty,  West  Virginia.  Acquired  in 
1910 1  about  3,000  acres  of  West  Virginia  coal  lands  from  the  Federal  Coal  and  Coke  Co 

^.n^  GM  C°mpani-    ™  ™  fed  coaJ  J£  at  date  of 
an  iSVo^i  n,!;     aCreS'  eBtimaterf  to  P™'1"™  about  84,330,276  gross  tons,  or 

Wer  agent  and  regular.    Annual  meeting  third  Tuesday  in  January. 

gPldCda^l  Ma"  n?,?  JU,y  V,  19,U:  ,3'M7'000  first  «"d  "'"^in*  sinking  fund 
£r  aLm^92  t  1^  1  I^TS*™*1"-  1  as  follows:  to  1926,  inclusive,  $300,000 
it  office™ 'ti  e  /r,^    ?  •'    ?  IT™'  $330,00°       ftIinum;  Mareh  *»d  September  1, 

Jm8t  C°  '  Phi,ade,Pl"'a,  Pa.   Go„p™,  *,  ,000  l*>nds. 

frictions.  lied  to  It, «n'Ted  bonds  may  on,y  *»  U9ed  u"d<»  oonaervative 
mente,  etc.  outstanding  bonds  and  to  prov  de  for  improvements,  better- 

abipp^b^t  noU^hnkinf/Und  18  l°  rcCeiVC  Wnts  P,'r  »"»  °»  all  coal  mined  and 
t«S  During  l^A^  ^ry  to  redeem  the  bonds  at  their  several  ma- 

«Qking  fund  bevond  ?hl  .  m4*°mP™y  ™  not  required  to  make  payment*  to  this 

of  coal  mined  should  exceed^ *  "JT  ^  matUring  b°Ud9'  UnleS3  the  amounfe 

trust  certificates  to  I       Z  f  u     Pr°I>Prty  °f  th°  ™mP:ln>'>  subject  only  to  $6,000  car 

I«M  P^W)7r      Wh,Ch'  bonda  °f  this  is3ue  are 
YoikonaSfcp !  c  £^  m  March'  101     hv  Dick  Bros-  &      >  Philadelphia  and  New 

W^OrsTlR^  de<h,",i'"1  "f  Inited  Stat^  ,M,rn,aI  Income  Tax. 

Harry  F  Bov^I  r <       Z'  ^  K  Hu<T'  Hurrdl  R"  Huff«  W,n-  A"  Coulter,  Ezra  M. 
Omee«-R  k  1'  Greensburg.  Pa.;  Robert  K.  Ca^att,  Phil,.,  Pa. 

K.  CusKatt,  \Wp1   Ph^M'^  JU,iaU  B-  Huff'  Vi^Pra>-;  Cree118burg,  Pa.;  Robert 

Md  A-  ^  o^tPX  ^  R-  —  ^ • 

o^na  in  fee  about  i  ^Jr^'l^TT^ 4'  1879'  m  Penn8y^ania.  The  company' 
!*nd  operated  by  otl^!l  knd  at  Meyersdale,  Pa.,  and  about  1,400  acres  of  coal 

at  White  Station  Pa  ^ T^'  °n  r°yalty-  *l*>  owns  3,100  acres  of  coal  land 

*  J^^.?^-  JWa  18  k"°™  as  their  «  Mooween  »  mine  and 

C»Pltal  Stork  1.         map,»^r>-    Also  operate  the  Glen  McLaren  Mine. 
f*  agent,  secretary 'of  »»d  «W0.(I00.    Shares,  ?  100.    No  bonds.  Trans- 

company.    Annual  meeting,  first  Monday  in  February. 
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Directors.— Isaac  F.  Rickey,  Trenton,  N.  J.;  W.  G.  Littleton,  Robt.  G.  Fell,  Edgar 
T.  Scott,  Philadelphia,  Pa.;  J.  E.  Baker,  V.  M.  Frey,  York,  Pa.;  Louis  M.  Weld,  Myersdale, 
Pa. 

Officers.— John  E.  Baker,  Pres.,  York,  Pa.;  Robt.  G.  Fell,  Sec,  Philadelphia,  Pa.; 
V.  M.  Frey,  Trens.,  York,  Pa.  Office,  114  North  George  Street,  York,  Pa. 

KEYSTONE  TYPE  FOUNDRY. — Incorporated  March  17,  1906,  in  Pennsylvania. 
Main  foundry  located  in  Philadelphia;  steel  equipment  factory,  Chester,  Pa.  Branch  houses 
in  New  York,  Boston,  Chicago,  Detroit,  Atlanta,  Kansas  City  and  San  Francisco. 

Capital  Stock.— Authorised,  $1,500,000  (increased  from  $1,000,000  in  March,  1916); 
issued  $981,000.  Share*,  $100.  No  bonds.  No  dividends.  Annual  meeting,  first  Wednes- 
day in  March. 

Directors. — F.  W.  Ayer,  J.  A.  Wood,  A.  G.  Bradford,  II.  N.  McKinney,  W.  W.  Fry, 
H.  Howley. 

Officers. — F.  W.  Ayer,  Pres.;  J.  A.  Wood,  Vice-Pres.;  A.  G.  Bradford,  Treas.;  A.  S. 
Orchard,  Sec    Office,  Philadelphia,  Pa. 

KING-CROWTHER  CORPORATION. — Incorporated  Feb.  21,  1906,  in  Maine, 
succeeding  a  Texas  corporation  of  the  same  name  organized  in  Oct.,  1901.  Property  is 
located  in  Delaware,  Randolph  and  Wells  Counties,  Ind.;  Van  Wert,  Allen  and  Hancock 

Counties,  O.;  and  M<  Mullen  County,  Tex. 

Capita)  Stock. —  Authorized,  $5,000,000;  outstanding  amount,  $3,605,240. 
SharcH,  $100.  Quarterly  dividends  of  l}  o  p.  c  were  paid  March  15,  June  15,  September  15 
and  December  15,  1907,  with  an  extra  dividend  of  \%  p.  c.  March  15,  1907;  none  reported 
since.  Company  acts  as  transfer  agent.  Annual  meeting,  first  Monday  in  March,  at 
Biddeford,  Me.    Books  close  ten  days  before  and  re-oi)en  I  day  after. 

Funded  Debt.— Issued,  $700,000  'in  treasury,  $494,300/  1st  mtge.  6  p.  c.  10-yr. 
$100,  $500  and  $1,000  gold  bonds,  dated  March  1,  1908,  due  March  1,  1918,  subject  to  call 
at  115  at  the  rate  of  $100,000  per  annum.    Authorised,  $700,000 

Income  Tnx:    Interest  payable  after  deduction  of  Tnited  States  nonnai  Income  Tax. 

Directors. — John  Thomson,  Quebec,  Can.;  George  C.  Boggs,  Fiuleyville,  Pa.;  S.  A. 
Hopkins,  Brooklinc,  Mass.;  W.  R.  Usher,  Ncwburyport,  Mass. ;  Francis  Van  Dresar,  Western- 
ville,  N.  Y.;  R.  R.  Sherwood,  Brooklyn,  N.  Y.  Officers:  John  Thomson,  Pres.,  Quebec, 
Can.;  George  C.  Boggs,  Vice-Pres.,  Finleyville,  Pa.;  S.  A.  Hopkins,  Treas.,  Brookline,  Mass. 
Office,  Journal  Bldg.,  Boston,  Mass. 

KING  EDWARD  SILVER  MINES. — Incorporated  in  1906,  in  Maine.  Properties: 
acquired  are  the  Watts  and  McChesney  tract,  situated  1,300  ft.  from  the  Nipissing,  and  com- 
prise 80  acres.  Properties  are  held  through  two  subsidiary  companies,  viz.,  Edward  Cobalt. 
Mines,  Ltd.,  all  the  $100,000  stock  of  which  is  owned  by  King  Edward  Silver  Mines  and  Watta 
Mines,  Ltd.,  $800,000  of  the  $1,000,000  capital  stock  of  which  is  owned  by  King  Edward. 
Silver  Mines.  Properties  are  leased  to  the  York-Ontario  Mining  Co.  for  fivev  years  on  fu 
royalty 


Consolidated  Balance  Sheet,  December  31  (latest  reported). 

Ai*tt$:  1910  1011  1012  Liabxlttitt:  1010         1911  1012 

Investment  and  mining  prop  12,457,919  $2,457,019  12,457.019   Capital  atock  $3,498,000  $3,480,000  $3,489,000 

Treasury  iUck   1.000.000  1,000,000  1,000.000   Associated  companies   200.000     200,000  200,000 

Development   176.184  168,150  167,897   Sundry  creditor!   6.117   

lnvei,t,.n«.  etc   8.129  1.456  | 

Sundry  debtor*   1,369  152  150 

  11.058  3.3'Jl  1,020 

Proti<  and  Iom   30.557  57.906  62.014 


ToUt'  $3.«»5.U7  $3.«sv.iioo  $3,689,000  !    Totals  $3,695,117  $3,689,000  $3,680,000 

So,, -.—The  Manual  was  oHieially  informed  in  Julv,  1010,  that  company  was  not  operate 
ing  and  that  practindly  no  change  had  taken  place  in  the  company's  affairs  for  the  pa«t 
four  years. 
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Capital  Stock.— Authorised,  $6,000,000;  outstanding,  13,489,000.  Shares,  $5.  Stock 
is  dealt  in  on  the  New  York  and  Boston  curb  markets. 

Directors.— Willard  P.  Ward,  B.  B.  Lawrence,  John  Joaten,  II.  G.  Robinson,  A.  M. 
Wkskwire. 

Officers.— Willard  P.  Ward,  Pres.;  II.  G.  Robinson,  Sec.;  John  Joaten,  Treas.  Office, 
166  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  King  Edward  Sll?er  Mines. 

WATTS  MINES,  LTD. — Controlled  by  King  Edward  Silver  Mines  through  owner- 
ship of  $800,000  oLthe  capital  stock.  At  last  accounts  company's  mill  was  being  operated 
aoder  lease  b>  parties  owning  a  producing  property-nearby. 

General  Balance  Sheet,  Dec.  31,  1912.— Capital  stock,  $1,000,000;  notes,  $83,585; 
furrent  liabilities,  $82,247— total,  $1,165,832.  Contra:  Property  account,  $940,000; 
development  and  plant,  $162,078;  Edward  Cobalt  and  Mines,  Ltd.,  $5,656;  accounts 
receivable,  $150;  cash,  $576;  profit  and  loss,  $57,372— total,  $1,165,832. 

The  Manual  was  officially  informed  in  July,  1915,  that  this  company  is  practically 
dormant,  and  that  there  had  been  no  change  in  its  accounts  for  four  years. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $1.  $800,000  of 
the  stock  is  owned  by  the  King  Edward  Silver  Mines.  Stock  is  dealt  in  on  the  unlisted  de- 
partment of  the  Toronto  Stock  Exchange. 

Directors. — Willard  P.  Ward,  John  Josten,  It.  E.  Kemerer,  A.  A.  Amos.  Office,  165 
Broadway,  New  York,  N.  Y. 


KIKK  (1AMES  S.)  &  CO. — Incorporated  March  29,  1906,  in  Illinois,  as  sucessor  to 
company  of  same  name  incorporated  in  New  Jersey.   Established  in  1839.  Manufactures 

soaps,  perfumes,  glycerine,  etc.   Two  plants  located  in  Chicago,  III. 

Comparative  General  Balance  Sheet,  November  30. 

AtmU: 

H'^t  est&te  nod  buildiogs . . . 
Miu-him-ry,  t<M.U  nwl  <<mu>  . 

Treasury  slock   .  F 

Inventory  

Account* receivable  . 
Caah. 
Other  i 


Totals . 


1915 

1914 

Liabihtitt : 

1915 

1914 

$1,831,149 

$1,812,238 

$1,500,000 

791.548 

757.221 

365.730 

126.000 

91,400 

91.400 

Hills  payable   

623,000 

1,003,240 

1 .052.339 

160.466 

136,359 

619,325 

406,308 

Funds  on  dvpoait  

325,220 

312,500 

356,109 

326.106 

50.000 

25,000 

34,030 

40.4JO 

27.008 

23.137 

1,800.106 

$4,720,801 

$4,546,102 

Totals  

.  $4,726,801 

$4,546,102 

capital  Stock.— Authorized  $1,500,000;  outstanding,  $1,408,600;  treasury  stock, 
191,100.  .Shares,  $100.  Transfer  agent,  J.  L.  Oestmann,  lOti  E.  Austin  Ave.,  Chicago,  111. 
Registrar  of  stock,  Merchants  loan  and  Trust  Co.,  112  W.  Adams  St.,  Chicago,  111.  Annual 
meeting  held  Jan.  2  of  each  year  at  lOti  E.  Austin  Ave.,  Chicago,  111. ;  lx>oks  do  not  close. 
Dividends  are  declared  and  paid  quarterly,  at  106  E.  Austin  Ave.,  Chicago,  111.;  hoofa  do 
not  close.  In  1907,  4  p.  c.  was  paid;  1908  and  1909,  8  p.  <:.  each;  1910,  4  p.  c;  1911,  16  p.  c, 
1912,  8  p.  c;  1913,  4  p.  c;  1914,  6  p.  c;  1915,  10  p.  c;  lMtt,  to  June,  3  p.  c. 

Directors.  E  <;.  Holloway.  Geo.  Schrocdcr,  W.  K.  Kirk,  C  F.  Champlin,  W.  D. 
Kirk,  James  M.  Kirk,  J.  L.  Ocstmann,  John  McEwen,  Chicago,  111. 

Offlcers.-E.  G.  Holloway,  Pres.;  Varancv,  Yicc-Pres.;  George  Schmcder,  Sec.;  J.  L. 
batman,  Treas,  Chicago,  111.  Office,  106-108  Austin  Ave.,  Chicago,  III. 


(L  B.)  RUBBER  CO. — Incorporated  in  February,  1907,  in  Xew  York, 
j  T5  "^^facture  of  dress  shields,  waterproof  baby  pants,  hose  suppliers,  rollups,  rubber 
^mu£fB,  etc.   Rubber  works  at  College  Point,  L.  I.,  N.  Y.;  office  and  saiesrooms 
A       'fr.Broadway»  New  York,  N.  Y.;  foreign  headquarters  at  London,  Eng.;  Sydney, 
Com'      rj*tchurch'  New  Zea-J  Toronto,  Ont.;  Berlin,  Paris,  and  other  foreign  capitals. 
Pany  has  a  Urge  surplus  and  undivided  profit  account.    A  close  corporation. 
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Capital  Stock.— Authorised  and  outstanding,  $1,800,000.  Shares,  $100.  Stock 
transferred  and  registered  at  company's  office.  Stock  is  closely  held.  Annual  meeting, 
second  Monday  in  February. 

Funded  Debt.—  $350, 000  bonds,  due  June  1,  1933,  but  callable  on  any  interest  date. 
Nearly  all  held  by  the  family. 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors  and  Officers.— Victor  Guinzburg,  Pres.;  H.  A.  Guinaburg,  Vice-Pres. 
and  Treas.;  A.  B.  Salinger,  See.,  New  York,  N.  Y.    Office,  725  Broadway,  New  York,  N.  Y. 

{(LOTS  THROWING  CO. — Incorporated  Oct.  7,  1895,  in  New  Jersey.  The  company 
owns  and  operates  plants  for  throwing  raw  silk,  as  follows:  Carbondalc,  Scranton,  Archbald 
and  Forest  City,  Pa.;  Fredericksburg  and  Alexandria,  Va.,  Keyser,  W.  Va.,  Cuml>crland  and 
Lonaeoning,  Md.   Owns  the  entire  capital  stock  of  the  Villa-Steams  Co. 

Capital  Stock.— Authorized,  $1,000,000  8  p.  c.  cumulative  preferred  and  $1,000,000 

common;  outstanding,  June  1,  1910:  S  1,000, 000  preferred  and  $930,800  common.  Shares, 
$100.  The  preferred  stock  was  increased  from  $500,000  to  $1,000,000  in  Oct.,  1912.  Div- 
dends  at  the  rate  of  K  p.  c.  per  annum  have  l>een  paid  quarterly,  Jan.  1,  etc.,  on  the  preferred 
since  incorporation.  Dividends  on  common,  4  p.  c.  in  1005;  2  p.  c.  in  190i> ;  1  p.  c.  in  1907; 
1908,  none;  1 }  *  p.  c  in  1<  09;  1  p.  c.  in  1910:  1911,  1912  and  1913  ,none;  1914,  1  p.  c.  Annual 
meeting,  third  Thursday  in  January. 

Funded  Debt  outstanding.  June  1.  1910:  $510,800  6  p.  c.  first  refunding  mortgage 
30-year  gold  bonds,  due  June  1.  19/59:  inlaw  si,  March  1  and  September  1,  at  office  of  (he 
tru.sltc,  Columbia  Trust  Co.,  New  York,  N.  Y.  .4  »///»»n><  $0,50.000.  Sinking  Jurui,  $12,000 
per  annum,  l>cgiuning  March  1,  1915,  and  a  larger  annual  sum  as  the  business  increases  be- 
yond minimum  amount  of  00  p.  c.  of  capacity  of  plant. 

Insinking  fund,  June  1,  1910,  $139,0 JO.  Bonds  may  be  purchased  for  fund  at  not  exceed- 
ing 105  and  interest  and  are  callahlc  for  that  purpose  at  105  and  interest  on  March  1,  1915, 
and  aniuwlly  thereafter,  until  March  1,  1919,  after  which  date  bonds  are  retlermablc  at 
company's  option  on  any  March  1,  at  par  and  interest.  Secured  by  a  first  lien  on  six  of 
the  mills  of  the  company,  including  real  estate  buildings,  textile  machinery,  and  other  prop- 
erties, and  equipments,  or  any  extensions  or  improvements  on  same;  also  cover  $41,000  first 
mortgage  0s  and  $0(K)  Lonaeoning  first  mortgage  5s. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  A.  Mellenry,  J.  L.  Wilkie.  (1.  d'A.  Behn,  Marcus  Frieder,  Henry  Bclin, 
Jr.,  K.  S.  Jones,  Fritz  Hill,  George  J.  Thomson,  Allwrt  C.  Wall. 

Officers.  Marcus  Fried  er,  Pres.;  John  L.  Wilkie,  Vice-Pres. ;  \V.  J,  Klots,  Sec;  Fehx 
Pclz,  Asst.  Sec;  G.  d'A.  Belin,  Treas.;  Dean  Hill,  Asst.  Treas.  Office,  25  Madison  Ave., 
New  York,  N.  Y. 


KNICKERBOCKER  PORTLAND  CEMENT  CO. — Incorporated  June  22,  1908, 
in  New  York.  Owns  1,145  acres  at  Hudson,  in  Columbia,  Co.,  and  near  Alsen,  N.  Y.  Plant 
located  at  Hudson,  N.  Y.;  capacity,  1,250,000  bbls.  j>er  annum.  Manufactures  aad  sells 
Portland  Cement,  etc. 

Capital  Stock.— Authorized  7  p.  e.  cumulative  preferred,  $2,500,000;  common,  $2,500,- 
000.  Issued;  preferred  $1 ,700,500;  common.  $701,300.  Shares:  preferred,  $100;  common, 
§10.  I'relerred  stock  has  preference  as  to  assets  and  dividends  and  may  be  retired  at  $110. 
Annual  meetmjr,  Tuesday  in  February  at  30  East  42d  Street",  New  York,  N.  Y. 

Stock  transferred  at  company's  office. 

Directors.— S.  H.  Bassctt,  Milford,  Conn.;  Peter  B.  Bradley,  Henry  Hornblower, 

Galen  1.  Stone.  Boston  M:iss.;  M.  If.  Hammond.  Hudson,  N.  Y  ;  A.  B  Daniels,  Adams, 
Mass.;  \\  U  D;(V.  M.nnarunock.  N.  V.;  \\.  L.  Bradley.  Boston,  Mass.;  Wm.  Preacott, 
Cleveland,  Ohio;  I  rank  Ostrai.dcr,  H.  H.  Ward.  New  York,  N.  Y. 
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Officers. — S.  H.  Bassett,  Pres.  and  Gen.  Mgr.;  A.  B.  Daniels,  Vice-Pres.  and  Treas.; 
P.  B.  Bradley,  Vice-Pres. ;  W.  L.  Bradley,  Sec.;  G.  O.  Curtis,  Purch.  Agt.;  M.  H.  Hammond, 
Asst.  Oen.  Mgr.,  Hudson,  N.  Y.  General  Office,  Hudson,  N.  Y.  Sales  office,  30  East 
42d  Street,  New  York,  N.  Y. 

KNOX  HAT  CO.,  INC.— Incorporated  Nov.  24,  1914,  in  New  York,  to  purchase  and 
acquire  part  or  all  of  the  stock  of  the  Knox  Hat  Mfg.  Co.  (see  Manual  of  Industrials  for  1914, 
page  574>  and  the  E.  M.  Knox  Retail  Hat  Co.,  of  New  York,  or  the  businesses  conducted  by 
these  companies,  and  to  carry  on  a  general  merchandise  business;  also  to  manufacture, 
huy,  sell  and  deal  in  hats,  caps,  dress  furnishings,  etc.,  for  men  and  women;  to  purchase,  ac- 
quire, hold  and  dispose  of  the  storks,  tnmds  and  other  securities  or  evidences  of  indebted- 
ness of  any  corporation,  domestic  or  foreign,  and  to  buy,  sell,  deal  in,  lease,  hold  or  improve 
real  estate,  and  the  fixtures  and  personal  projwrty  incidental  thereto  or  connectqd  therewith. 
Factories  located  in  Brooklyn,  N.  YM  and  Boonton,  N.  J.  Stores  located  at  161  Broadway 
and  Fifth  Ave.  and  40th  St.,  New  York,  N.  V. 

Capital  Stock.— Authorized,  $1,000,000  1st  preferred;  $1,250,000  second  preferred  and 
20,000  shares  (no  par  value)  of  common.  Preferred  shares,  $100.  First  preferred  stock  is 
entitled  to  receive  out  of  net  profits,  as  and  when  declared,  dividends  at  the  rate  of  7  p.  c. 
per  annum  and  no  more,  cumulative  from  January  I,  1915,  and  payable  commencing  Sept.  1, 
1915,  for  the  six  months  from  Jan.  I  to  July  1,  1915,  and  thereafter  semi-annually,  March 
and  Sept.  1  in  each  year,  or  on  such  other  dates  as  the  directors  may  determine,  before  any 
payment  into  the  sinking  fund,  hereinafter  provided  for,  and  before  any  dividends  shall  be 
set  aside  or  paid  on  second  preferred  or  common  stock.  Dividends  on  first  preferred  shall  be 
cumulative,  and  if  not  paid  in  any  year  the  deficiency  to  be  made  up  and  paid  from  profits 
in  the  subsequent  year  or  years  with  interest  at  the  rate  of  6  p.c.  i>er  annum,  and  no  dividends 
shall  be  declared  or  paid  on  second  preferred  or  common  until  such  unpaid  dividends  or  de- 
ficiency as  the  case  may  be,  has  been  fully  made  up  and  paid  with  interest.  First  preferred 
stock  is  also  preferred  to  its  fulJ  par  value  and  all  accrued  and  accumulated  dividends  and 
interest  thereon  in  case  of  liquidation,  dissolution  or  distribution  of  assets,  before  second  pre- 
ferred or  common  stock  receives  any  thing.  First  preferred  stock  is  callable  in  whole  but 
not  in  part,  except  as  provided  for  in  sinking  fund,  at  110  and  accrued  and  accumulated  divi- 
dend and  interest  thereon. 

Commencing  March  1,  1910,  the  company  shall  set  aside,  annually  March  1,  or  on  such 
other  day  or  days  as  the  directors  may  determine,  a  sinking  fund  for  the  purchase  of  first 
preferred  stock.  Such  sinking  fund  shall  be  set  aside  from  net  earnings  after  the  payment 
of  dividends  on  first  and  second  preferred  stocks,  the  amount  to  be  determined  by  the  direc- 
tors, but  in  no  year  shall  it  be  less  than  25  p.  c.  of  net  earnings  remaining  after  payment  of 
dividends  on  first  and  second  preferred  stock  and  before  any  dividends  can  be  declared  or 
paid  on  common  stock.  Sinking  fund  to  be  applied  to  the  purchase  of  first  preferred  stock  at 
the  lowest  price  obtainable,  but  not  to  exceed  110  and  accrued  and  accumulated  dividends 
and  interest  thereon— such  purchase  to  Ix:  made  in  the  manner  provided  by  the  by-laws  of 
the  company.  In  the  event  that  no  purchases  can  be  made  at  or  below  the  above  price,  the 
sinking  fund  may  be  used  for  investment  or  for  the  acquisition  of  additional  property,  or  for 
dividends  on  any  class  of  stock,  which  may  be  determined  upon  by  the  directors;  it  may  also 
be  accumulated  and  used,  in  whole  or  in  part,  whenever  any  call  for  the  redemption  of  the 
whole  amount  of  1st  preferred  stock  shall  be  made.  In  no  case  shall  it  be  necessary  to  set 
aside  a  sum  in  excess  of  the  amount  required  for  the  redemption  of  the  first  preferred  stock 
then  outstanding,  and,  in  any  caao,  after  the  retirement  or  redemption  of  the  first  preferred 
stock,  all  the  provisions  regarding  the  sinking  fund  shall  be  cancelled  and  anuulled,  and  from 
te  of  such  redemption,  there  shall  be  no  compulsion  to  set  aside  any  amount  as  a  sinking 
tund,  as  provided. 

Second  preferred  stock  is  entitled  to  receive,  out  of  net  profits  of  the  company,  as 
and  when  declared  by  the  directors,  non-cumulative  dividends  at  the  rate  of  7  p.  c.  per 
annum,  payable  semi-annually,  March  and  September  1,  after  the  provisions  of  the  first 
preferred  stock  have  been  complied  with. 
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The  second  preferred  is  also  entitled  to  be  paid  full  par  value  in  case  of  liquidation,  dis- 
solution or  distribution  of  assets  after  the  payments  to  holders  of  first  preferred  and  before 
the  common  stock  receives  anything. 

First  and  second  preferred  stocks  have  no  voting  power,  except  in  case  the  semi-annual 
dividends  on  second  preferred  shall  remain  unpaid  for  three  months,  then  the  preferred 
stock  shall  have  equal  voting  rights  with  the  common  until  the  second  preferred  dividends 
have  been  resumed.  The  exceptions  to  the  above  voting  provisions  are  as  follows-  <  1)  No 
mortgage,  lien,  bonded  indebtedness  or  fixed  obligation  constituting  a  lien  upon  the  property, 
or  any  of  it,  shall  be  created,  except  with  the  consent  of  the  holders  of  at  least  73  p.  c.  of 
1st  and  2nd  preferred  stocks  outstanding.  This  provision  shall  not  prevent  the  company 
from  executing  a  purchase  money  mortgage  or  other  purchase  money  lien,  nor  shall  it  prevent 
its  hypothecating  or  pledging  as  collateral  security  for  loans  made,  any  stocks,  bonds,  bills 
or  accounts  receivable,  or  other  property  or  investments,  known  as  quick  assets.  (2)  First 
preferred  stock  shall  not  be  increased  or  decreased  without  consent  of  75  p.  c.  of  the  1st  pre- 
ferred stock,  then  outstanding,  except  by  purchase  or  redemption  in  whole,  aa  already  pro- 
vided. (3)  The  second  preferred  stock  shall  not  be  increased  above  $2,000,000,  nor  shall 
it  be  decreased,  except  by  purchase,  without  the  consent  of  75  p.  c.  of  2nd  preferred  stock 
then  outstanding. 

Common  stock  shall  have  sole  voting  power,  except  as  limited  above— one  vote  for  each 


Transfer  Agent,  etc. — Transfer  agent,  Guaranty  Trust  Co.,  New  York  N.  V.  Regis- 
trar of  stock,  Astor  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Monday  in  February 
at  452  Fifth  Ave,  New  York,  N.  Y.;  books  do  not  close.  No  set  time  for  declaration  of 
dividends.  Dividends  on  first  preferred  stock  March  and  Sept.  1,  payable  by  check;  books  do 
not  close;  Sept.  1,  1915,  3»  2  p.  c.  paid;  March  L,  1016,  3 '  2  p.  c. 

Director?*.— William  B.  Thompson,  William  P.  Tuttle,  Jr.,  A.  Mitchell  Hull,  2nd, 
H.  F.  J.  Knobloch,  Thomas  Cochran,  Charles  A.  Corliss,  Arthur  11.  Lockett,  11.  Arthur 
Pomroy,  Francis  M.  Sutton,  Edward  R.  Tinker,  Jr.,  Edward  W.  Wilson. 

Officers.  —A.  Mitchell  Hall.  2d,  Chairman;  William  B.  Thompson,  Pres.;  William  P. 
Tuttle,  Jr.,  Yice-Pres.;  R.  C.  Montgomery,  Treas.;  H.  F.  J.  Knobloch,  Sec;  David  K.  Thomas, 
Asst.  Sec,  452  Fifth  Avenue,  New  York,  N.  Y. 

KNOX  MOTORS  CO.— Incorporated  May  9,  1914  in  Massachusetts.  Purchased  the 
assets,  name  and  good-will  of  the  Knox  Automobile  Co.  (for  latest  statement  see  Manual  of 
Industrials  for  1913,  page  1584).  Manufactures  motor  cars,  motor  fire  apparatus  and  motor 
tractors.  Plants  at  Springfield,  Mass.  Branch  offices  in  New  York,  Boston,  Chicago  and 
in  Kansas  City,  Mo.    Capacity,  5  cars  per  day. 

The  Knox  Motor  Associates,  a  trust  association  operating  under  a  declaration  dated 
November  1,  1914,  liandles  the  sales  products  of  the  Knox  Motors  Co. 

Comparative  General  Balance  Sheet. 

July  31,  .luin-  1 , 

A**rU:                                  1915  1014  Liabilitif. 

Heal  estate                                9293.110  329S.S9K  Prefcrri-d  stock  

Mariim.  ry  and  equipment  .        275,oSS  300,002  Common  Mock  

Agency  <s|uii>tn<T>t   I  Mortgages  payable  

Patterns  and  drawings               '           I  1  Notes  payable  

Merchandise  at  cost.                    720,230  t».V>.:««  Accounts  payable  ... 

Viu,n   I         inriiir-  f    H.O.iO  Reserve  for  il.pniiat i. .11 . 

Accounts  receivable   J         l05,Ulo  ^    1K.702  Surplus    . 

(i-HHi  w,|l.  ,,„,.„,„,  ,.t(.         ;       1. •_>.->,).( HW  1.250.000 

treasury  sio.k.  common.  ..        23Q.OO0  250.000 
lreasury  stock,  pref.  rml    .  219.100 


Julv  31, 

June  !. 

l!ll.r> 

1914 

11,260.000 

91,250,000 

1 .2511.000 

1,250.000 

29,500 

24,500 

300,000 

21111.0(H) 

1*9.323 

23,  SOo 

100.097 

125.227 

115,327 

250.000 


Totals. 


  33.111.050     33.337.790         Totals   33.144.090  33,337.790 

Capital  Stoek.— Authorized,  $1,250,000  common;  $1,250,000  preferred;  outstanding, 
11,000,000  common,  1 1 ,000,000  preferred  Shares,  $HK).  Preferred  stock  is  entitled  to 
cumulative  dividends  at  rate  of  0  p.  c.  per  annum  after  January  1,  1915;  untie  paid  to  July 
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1,  1910;  subject  to  call  on  any  dividend  date  at  105,  and  has  preference  as  to  assets.  Com- 
pany acta  as  own  traasfor  agent  and  registrar  of  stock  Annual  meeting,  second  Tuesday 
in  October  at  Springfield,  M.ns.   No  bonds. 

Directors.— II .  G.  Fisk,  E.  O.  Sutton,  C.  II.  Bockwith,  Springfield,  Mass.;  W.  P. 
Schell,  New  York,  X.  V. 

Officers.— II.  G.  Fiske,  Pres.;  E.  O.  Sutton,  Vice-Pres.;  C.  H.  Bcckwith,  Sec.  Office, 
Springfield,  Mara. 

KOKOMO  STEEL  AND  WISE  CO.— Incorporated  May  22,  1001  in  Ind.;  successor  to 
the  Kokomo  Wire  and  Nail  Co.  P Lints,  including  44  acres  of  land  owned  in  fee  simple, 
are  located  at  Kokomo,  Ind.  The  North  Plant  is  capable  of  turning  out  500,000  to  750,000 
ft.  of  ornamental  fence  and  20,000  wire  gates  annually.  Farm  fence  department  can  produce 
100  tons  of  farm  fence  daily.  The  South  Plant  has  a  capacity  of  300  to  350  tons  of  rods 
per  day;  wire  drawing  mill  can  produce  200  tons  of  drawn  wire  daily. 

Income  Account,  year  ended  May  3!,  1910  — Sales,  $3,785,9'3.  Manufacturing 
expenses,  $3,044,139.  Net  earnings,  $741 ,774.  Deductions:  Depreciation,  $192,330;  taxes, 
$11,779;  interest  on  bonds,  $21,*J2  '»;  other  interest,  $23,042;  insurance,  $13,891 ;  bad  accounts, 
$0,184;  dividends  on  preferred  stock  (7  p.  e.t,  $' 0  23ft;  dividends  on  common  stock  (0  p.  c), 
$40.000-- total  deductions,  $318,091.  Surplus  for  year,  $423,082;  surplus  forward,  $595,538— 
tola  surplus,  May  31,  19'0,  $1,018,024. 

General  Balance  Sheet,  May  31,  1910.— Capital  stock,  $1,1.50,000;  funded  debt, 
$345  000;  bill*  payable,  $211,248;  accounts  payable,  $201,972;  surplus,  $1,018,(524—  total 
$2,92i>,84l.    Contra:    Property,  plants,  etc.,  $1,047,854;  unfinished  material,  $01,293; 
bills  receivable,  S99.M1 ;  inventories,  $4.53,872;  accounts  receivable,  $-413,470;  cash,  $91,1)3; 
finished  material,  $159,037— total,  $2,920,841. 

Capital  Stock.— Authorized,  $1,000,000  common,  $150,000  7  p.  c.  cumulative  pre- 
ferred. Shares,  $100.  The  preferred  stock  is  redeemable  at  any  time  after  two  years  from 
date  of  issue  (1913)  at  option  of  company  and  runs  for  15  years  from  May  30,  1913.  Annual 
meeting  in  June  at  Kokomo,  Ind.  Books  do  not  close.  Quarterly  dividends  at  rate  of  0  p.  c. 
per  annum  paid  on  common  stock,  from  Jan.,  1905  to  1908,  when  rate  was  raised  to  8  p.  c, 
which  rate  was  in  effect  until  May  31,  1912;  1913  and  1914,  not  reported.  For  the  year 
ended  May  3^  1910,  0  p.  c.  was  paid.  On  preferred  for  same  period,  7  p.  c.  was  paid. 
Books  close  10  days  before  dividend  payments. 

Margin  of  Safety:    Preferred,  90.03% ;  Common,  85. 15%. 

Funded  Debt  outstanding  May  31,  1910:  $345,000  1st  mtge.  0  p.  c.  serial  gold  bonds, 
dated  May  1,  1913,  due.  as  follows:  $19,000  December  1,  1915;  $20,000  June  1,  1910; 
$21,000  semi-annually  from  Dec.  1,  1916  to  June  1,  1918;  $22,000  Dec.  1,  1918  and  June  1, 
1919,  $23,000  Dec.  1,  1919,  $24,000  June  1,  1920  and  $25,000  semi-annually  from  Dec.  1, 
1920  to  June  1,  1923  inclusive.  Redeemable  in  reverse  of  their  numerical  order  at  and  after 
two  years,  on  any  interest  date,  at  103  and  accrued  interest.  Coupon  bonds,  $1,000  and 
$500,  registrable  as  to  principal.  Interest  Dec.  1  and  June  1,  at  First  National  Bank  of 
New  York,  First  Trust  and  Savings  Bank,  Chicago,  and  Augustus  S.  Peabody,  Chicago,  111., 
trustee.  Srcuretl  by  a  closed  1st  mtge.  on  all  property  now  owned  or  hereafter  acquired. 
It  is  provided:  (a)  Until  one-half  of  the  bond  issue  has  been  paid  off,  the  company  shall  pay 
no  dividend  in  excess  of  6  p.  c.  per  annum  upon  its  common  and  7  p.  c.  per  annum  upon  ita 
preferred  stock,  (b)  While  any  of  the  bonds  arc  outstanding,  the  company  shall  not  decrease 
its  present  net  quick  assets,  either  by  the  payment  of  dividends  upon  the  common  stock  of 
the  company,  or  by  investment  in  plant  extensions,  or  other  purchase  of  fixed  property,  all 
of  which  shall  be  paid  out  of  earnings,  (c)  While  any  of  the  bonds  are  outstanding,  the  com- 
pany shall  not  permit  the  net  quick  assets  or  working  capital  to  fall  below  the  sum  of  $275,000. 
The  bonds  were  issued  for  the  erection  of  an  open  hearth  steel  plant  and  blooming  mill  to 
manufacture  the  company's  own  billets. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  nf  Stifdy  :  92.03 %. 
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Directors. — A.  A.  Charles,  (?.  W.  Charles,  A.  V.  Conradt,  Thos.  Harris,  J.  E.  Frederick, 
R.  Ruddell,  Kokomo,  Ind.;  F.  K.  Wiekenhiner,  Huntington,  Ind.;  S.  Ra\ib,  Indianapolis, 
Ind.;  J.  Wood  Wilson,  Marion,  Ind. 

Officers.— A.  A.  Charles,  Pres.;  A.  V.  Conradt,  Viee-Pres.;  .J.  E.  Frederick,  Sec.  and 
Gen.  Mgr.;  G.  W.  Chiirles,  Treas.,  Kokomo.  Ind.    Office,  Kokorno,  Ind. 

LA  BELLE  IRON  WORKS.— Incorporated  Dec.  3,  1*75,  in  West  Virginia.  Owns 
manufacturing  plant  at  Steubenville,  O.,  consisting  of  furnaces,  two  blast  and  open-hearth, 
steel  plant  having  eleven  fifty-ton  furnaces, plate  mills,  skelp  mills, sheet  mills, tube  works, etc. 
The  company  also  owns  a  plant  at  Wheeling,  W.  Va.,  embracing  two  skelp  mills  and  a  cut- 
nail  factory.  The  company  owns  coke  properties  in  Fayette  County,  Pa.  It  acquired, 
during  1907-08,  a  tract  of  land  of  175  acres  in  Brooke  County,  near  the  Steubenville  Works. 
In  making  tests  for  gas,  on  the  latter  property,  oil  was  discovered  in  paying  quantities. 
Company  controls  La  Belle  Coke  Co.,  Uniontown,  Pa.,  Pitt  Iron  Mining  Co.,  Virginia, 
Minn.,  and  The  La  Belle  Gas  and  Oil  Co.,  Steubenville.  O. 

In  September,  1915,  a  contract  was  let  for  the  erection  of  a  By-Product  (Joke  Plant 
consisting  of  94  1*2^4 -ton  Koppers  Regenerative  By- Product  Coke  Ovens  having  a  daily 
capacity  of  ',000  tons  of  coke,  designed  for  the  recovery  of  gas,  tar,  sulphate  of  ammonia 
and  light  oil.  in  November,  1915,  a  contract  was  let  for  the  erection  of  a  Benzol  Plant 
designed  for  the  recovery  of  benzol,  toluol  aud  solvent  naptha,  to  be  operated  in  connec- 
tion with  the  By-l*roduct  Coke  Plant.  It  was  expected  that.both  plants  would  be  in  o|>cra- 
tion  the  latter  part  of  1916. 

Comparative  Income  Account,  Tears  Ended. 

Dec.  31.  Dec.  31.  Dec.  31.  Deo. 31,  *Dec.31,  June30,  June 30. 

1915  1014  -1013  1912  1911  1911  1010 

Net  earning*  from  operations  SI  .281 .492  $588,812  $1,926,447  $1,249,502  $405,214  $1,460,513  $2,227,329 

Lot:  Depreoitkm,  etc                            253,758  209,899  297.299  71.522  21.340  36.405  59,743 


Prof  it*  tor  the  year  $1,027,734     $378,913  $1,629,148     $1,177,980     $383.h74  $1,424,108  $2,167,585 


Interest  on  bonda                                  99.S60     $105,668  $115,686  $122,715  $64,103     $131,955  $137,895 

Caah  dividend!  on  capital  stock                396.616      743,655  991.540  991.530  495.765       991.515  892.339 

Surphia  for  the  year                          $531,258    t$470.410  $521,922  $63,735  t  $175,994     $300,638  $1,137.35 

Surplus  from  appreciation  in  value  of  ore 

lands   10,000.000   

Surplua  at  beginning  of  year                    2.775.060    3.245.470  2.973.548  2,825.212  3,001,207    2.950.569  2.063.218 

Totals  $3,306,318  $2,775,060  $3,495,470  $12,888,948  $2,825,213  $3,251,207  $3,200,569 

Deduct: 

Stock  dividend*   $9,915,400   

Appropriated  fur  the  depreciation  of  cajt- 

ital  assets                                       250.000    $250,000    $230,000  $260,000 


Net  surplua  per  balance  ahect  $3,056,318  $2,775,000  $3,245,470    $2,973,548  $2,825,213  $3,001,207  $2,950,569 

*  Six  montha  ended  December  31 .         t  Deficit. 

Comparative  Consolidated  General  Balance  Sheet. 

Dec.  31,        Dec.  31.  Doc.  31,  Dec.  31.  June  30.  Juno  30, 

AtttU:                                  1015              1914  1913  1912  1911  1010 

Property  account  $22,576,420    $21,935,738  $21,827,456  $21,670,284  $ll,.r>33.221  $11,454,515 

Investment*)                                    108.112          198,412  106.597  146,934  124.800  124.800 

Sinking  fund  deposit                           6,500             S.OOO  3,500  11.50(1  6.500  3.500 

Inventories                                   3,338.751       3.802,808  3,087.182  3.223.906  3.492,153  3,117.452 

Bill*  and  accounts  rwiv               1.562.975         580.214  1,300,095  1.511.770  1.063.237  1.722,006 

Cash                                               48.1,761          435.536  698.460  965.460  1.306.151  941.423 

Unexpired  insurance,  etc                   52,350           3S.233  15.924  20.346  19.239  14.397 

Totals  $28,210,172    $27,067,971  $^W5.2i4  $27,550,200  $17,645,301  $17,378,093 


Dec.  31. 

Dec.  31, 

1914 

1913 

$21,935,738 

$21,827,456 

198,412 

106.597 

S.OOO 

3.500 

3.802,808 

3,987.182 

580.214 

1,306,095 

435.536 

698,460 

3S.233 

15.924 

$27,067,971 

$27,045,214 

$19,830,800 

$19,830,800 

1.680.000 

1,777.000 

2.450.203 

2,302,406 

145.207 

334,467 

186,561 

314.685 

140 

50.386 

2,775.0110 

3,245.470 

$27,067,971 

$27,915,214 

Liabilitir* : 

Capital  stock  $19,830,800  $19,830,800  $19,830,800  $10,830,800  $9,915,400  $9,915,400 

»  untied  debt                                  1 .586.500  1,680.000  1,777.000  1,906,000  2.104.500  2.260,500 

Reserves                                      2.867,198  2.450,203  2,302,406  2,041,539  1,931.572  1.690,803 

Account* pnyul.te                            562.S.M  115.207  334,467  341.217  205.450  289.928 

Accrued  liability                            3 15.300  186,561  314.685  403,096  207.171  270.892 

Dividends  unpaid   \^ 

Dividends  on  stock  

Murplu"  _3.0.VU18  2.775,060  3.245.470  2,973.549  3.001.208  2,950.570 

Totals  $28,219.  i; 
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.  Comparative  Statement  of  Production. 

Slab*  and  Flui&hcd  Value  of* 

Ore  Coke  Coal  PU  Iron  Billet*  GoocU           ( >il  Shipment*. 

Ytan  Endtd'.      Tons.  Tons.  Ton*.  Tons.  Tons.  Tons.  Bbls.  $ 

June  30  1900.. ..   250.412  23.007    130.808  201.6.36  253,755  202.054  10,278,450 

June  30,  1910          369.101  60.949  106,630  200,461  347.07JT  3S4.023  31.22?  13,710.912 

June  30,  1911...   252.899    100.381  22H.425  2O1.070  347.498  15.600  10.378.279 

Dec.  31,  1912*...   5S6.421  100.650  313,508  3.TJ.629  425.812  506.746  17.670  10.6-15.624 

Dee.  31,  1913....  424.272  112.447  173.50*  2o«,659  327.864  401,082         5.050  12.165.328 

Dec.  31.  1914.  ...  289.614  123.845  137.440  170,020  244,560  338.488          5.669  9,407.546 

Dec.  31.  1915. .. .    338,043  1 28.946  101,030  1M.K30  281.0S9  370.434         3,752  11,352.724 

•For  eighteen  months  ended  Dec.  31.  1912 

Capital  Stock.— Authorized,  $10,000,000  8  p.  c.  cumulative  preferred  and  $10,000,000 
common— total,  $20,000,000.  Issued,  $9,915,400  preferred  and  $9,915,400  common— total, 
$19,830,800.  Shares,  $100.  The  authorized  capital  stock  was  increased  on  Oct.  15,  1912, 
from  $10,000,000,  all  one  class,  to  $20,000,000,  one-half  being  preferred  and  one-half  com- 
i  stock.  In  addition,  a  stock  dividend  of  100  p.  c.  was  paid  Oct.  15, 1912,  on  the  $9,915,400 

lock.  Stock  listed  on  Pittsburgh  Stock  Exchange. 
Dividends.— Dividends  in  recent  years  on  the  old  stock  were  jwiid  a-?  follows:    10  p.  c. 
in  1903;  May,  1905,  to  Nov.  1905,  VA  p.  c.  each  quarter;  Feb.,  1906,  to  Jan.  1,  1910,  inclusive, 
8  p.  c.  per  annum;  1910  and  1911,  10  p.  c.  each;  1912,  6  p.  c.    New  stock  was  issued  in  Oct., 

1912,  Dividend?  have  been  paid  on  New  Stock  as  follows:   On  preferred — 1912,  2  p.  c; 

1913,  8  p.  c;  1914,  7  p.  c;  191.5,  4  p,  c.  I91'»,  t  >  June  30.  4  p.  c.  On  common— 1913,  2  p  c; 

1914,  I  p.  c;  1915,  none.  Preferred  and  com  n  >n  d  viden  Is  fire  delcarcd  quarterly,  Feb., 
etc.,  and  are  payable  quarterly  as  follows:  Preferred,  March  31,  etc.,  common.  Jan.  31,  etc. 
Books  close  10  days  before  and  re-open  4  days  after  dividend  declaration.  A  stock  dividend 
of  8  p.  c.  was  paid  Jan.  20,  1907;  one  of  33  1-3  p.  c.  in  Aug..  190$:  and  one  of  100  p.  c.  was 
paid  Oct.  15. 1912. 

Transfer  Agent,  etc.— Transfer  agent,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Registrar, 
Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  2d  Tuesday  in  March,  at 
Wheeling,  W.  Va.;  books  close  30  days  before  and  re-open  one  day  after. 

Funded  Debt. 

$1,580,009  La  Belle  Iron  Works  first  mortgage  6  p.  c.  5-20-year  $500  and  $1,000 
gold  coupon  bonds,  due  1908  to  1923;  this  issue  was  called  for  payment  June  I,  1916, 
at  105  and  interest  at  the  office  of  Dollar  Savings  Trust  Co.,  Wheeling,  W.  Va. 

Margin  of  Safely  :  90.28%. 

$3,500,000  first  and  refunding  5  p.  c.  gold  bonds  dated  Dec.  1,  1915,  due  Dec.  1, 
1940;  interest  payable  June  1  and  Dec.  1.  Coupon  bonis,  $5')0  an  I  $1,0  )!),  registrable  as  to 
principal  only.   Callable  at  105  and  interest  on  any  interest  date.    Aulhoriz&l,  $7,500,000. 

The  remaining  $4,000,000  bonds  may  be  issued  for  not  exceeding  at  face  value  the  cost 
of  future  additions  and  improvements,  or  to  acquire  a  control  ing  stock  interest  in  subsidiary 
companies,  provided  that  all  indebtedness  of  such  companies  (other  than  current  operating 
accounts)  as  well  as  the  stock,  is  pleilged  under  this  mortgage  or  else  bonds  of  this  issue  are 
reserved  to  an  amount  equal  to  such  indebtedness. 

An  annual  sinking  fund  will  retire  an  1  cancel,  at  or  below  10.5  and  interest  $1 00,000 
of  these  bonds  on  each  Dec.  l,  1916  to  1919,  in  and  on  Dee.  1,  1920  to  193  ),  such  ratable 
proportion  as  will  retire  before  maturity  at  letst  :i'>  2-3  p.  c.  (optionally  more)  of  the  total 
bonds  issued. 

Purpose  of  (i)  To  retire  $1,580,000  1st  mortgage  6  p.  c.  bonds  which  wore 

called  for  payment  June  1,  1916,  and  (2)  to  provide  a  part  of  cost  of  new  by-product  coke 
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plant  of  94  ovens.   No  more  of  these  bond*  can  be  Issued  on  account,  of  tbe  construction  of 
this  plant.    Secured  by  a  first  mortgage  on  substantially  the  entire  property  of  the  company. 
Tax  Refund  in  Pennsylvania. 

Public  Offering:  Initial  offering  ($3,500,000)  by  Lee  Higginson  &  Co.  in  December, 
1915,  at  98     and  interest. 

Listed. — Bonds  to  be  bated  on  Pittsburgh  Stock  Exchange. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  lax. 

Directors. — \V.  D.  Crawford,  East  Quogue,  X.  V.,  (ieorge  Greer,  New  Castle,  Pa.,  Jas. 
Morgan  Clarke,  Alex.  Glass,  Howard  liazlett,  W.  H.  liearne,  J.  J.  Holloway,  C.  A.  Robinson, 
Wheeling,  W.  Va.;  A.  H.  Woodward,  Woodward,  Ala.;  F.  M.  Work,  R.  C.  Kirk,  Steuben- 
ville,  Ohio. 

Officers.— U.  C.  Kirk,  Pres.;  II.  D.  Westfall,  Yice-Pres.;  W.  E.  Beswick,  Sec.;  D.  A. 
Burt,  Treas.  and  Aud.;  II.  P.  Beswick,  Asst.  Trees.;  G.  B.  LeVan,  Gen.  Mgr.  Offices, 
Steubenville,  O.,  and  Wheeling,  W.  Va. 

• 

Companies  Controlled  by  the  La  Belle  Iron  Works. 

LA  BELLE  COKE  CO.— Incorporated  Dec.  8,  1903,  in  Pennsylvania.  Controlled  by 
the  La  Belle  Iron  Works  through  ownership  of  the  entire  capital  stock.  Owns  coal  mine 
and  coke  ovens  at  La  Belle,  Fayette  Co.,  Pa. 

Capital  Stock.— Authorized  and  paid  in  July  1,  1915,  $30,000.  Shares,  $100.  Stock 
transferred  and  registered  at  the  company's  office,  Steubenville,  O.  Annual  meeting,  fourth 
Tuesday  in  February,  at  Uniontown,  Fa. 

Officers. — Same  as  those  for  La  Belle  Iron  Works  in  statement  preceding. 

PITT  IRON  MINING  CO.— Incorporated  May  1,  1901,  in  West  Virginia.  Controlled 
through  ownership  of  the  entire  capital  stock  by  the  La  Belle  Iron  Works.  Owns  two  iron 
mines  in  the  Mesaba  range,  near  Virginia,  St.  Louis  County,  Minn. 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1915,  $40,000.  All  owned  by 
the  La  Belle  Iron  Works.  Shares,  $100.  Annual  meeting,  fourth  Tuesday  in  February,  at 
Steubenville,  Ohio. 

Officers.— Same  as  La  Belle  Iron  Works,  see  preceding  statement. 


LACKAWANNA  BRIDGE  CO.— Incorporated  April  22,  1909,  in  New  York,  for  the 
fabrication  and  sale  of  structural  steel  bridges  and  buildings.  Began  operations  about  Dec. 
1,  1909.  Controlled  by  Worden  Allen  Co.  (Wisconsin  corporation)  by  ownership  of  major- 
ty  of  stock.   Plant  at  Buffalo,  N.  Y. 

Capital  Stock.— Authorized  and  paid  in,  $500,000.  Shares,  $100.  No  bonds.  An- 
nual  meeting,  first  Wednesday  in  February,  at  Buffalo,  N.  Y. 

Directors.— B.  L.  Worden,  F.  H.  Bottum,  F.  R.  Bacon,  Milwaukee,  Wis.;  R.  A.  Kel- 
logg, Buffalo,  N.  Y.  Officers:  B.  L.  Worden,  Pres.  and  Treas.,  Buffalo.,  N.  Y.;  F.  R.  Bacon, 
Vioe-Pres.,  Milwaukee,  Wis.;  R.  A.  Kellogg,  Sec,  Buffalo,  N.  Y.  Offices  at  203  So.  La 
Salle  St.,  Chicago,  111.,  and  2  Rector  St.,  New  York,  N.  Y. 

LACKAWANNA  HILLS  (THE) . — Incorporated  May  17,  1887,  in  Pennsylvania,  as 
successor  to  Lackawanna  Knitting  Mills,  Ltd.  Manufactures  knit  underwear  and  paper 
boxes.  Annual  output  amounts  to  about  $1,000,000.  Equipment  consists  of  8  sets  cards; 
2,700  spindles,  115  knitting,  70  looping  and  225  sewing  machines  and  14  boilers.  Employ 
about  750.    Plant  at  Scranton,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Annual 
meeting  held  m  January.    Dividends  paid  regularly,  but  not  reported. 

Directors.-  Cha.«.  H.  Connell,  Ja*.  L.  Connell,  Alfred  K.  Conncll,  Bernard  L.  Connell, 
Kdw.  G.  Conner,  Jas.  S.  MeAmilty,  Win.  H.  Perk,  Frederick  E.  llaight.  Officers:  Chas. 
H.  Connell,  Pres.  and  Treas.;  Kdw.  <;.  Conner,  Yicc-Pres.;  Bernard  L.  Connell,  See.  and 
Asst.  '1  reas.,  Scranton,  Pa.    Oitieo,  Scranton,  Pa. 
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LACKAWANNA  STEEL  CO. 

History. — This  company  was  incorporated  Feb.  15,  1902,  in  New  York,  to  acquire 
the  capital  stock  and  enlarge  the  properties  of  the  Lackawanna  Iron  &  Steel  Co.  The  out- 
■tanding  200,000  shares  of  capital  stock  of  the  Lackawanna  Iron  &  Steel  Co.  were  exchanged, 
share  for  share,  for  stock  of  the  Lackawanna  Steel  Co.,  and  the  company  now  owns  all 
of  the  120,000,000  capital  stock  of  the  Lackawanna  Iron  and  Steel  Company,  acquiring,  as 
of  June  1, 1002,  all  of  the  properties  of  the  latter  company  in  the  State  of  New  York,  including 
its  real  estate,  plant,  machinery  and  supplies,  and  the  shares  of  the  following  New  York 
corporations:  Witherbee.  Sherman  A  Co.,  South  Buffalo  Ry.  Co.,  and  Tilly  Foster  Iron 
Mines  (charter  since  surrendered).  Also  purchased  from  the  Lackawanna  Iron  and  Steel 
Company,  as  of  July  1,  1902,  all  of  the  shares  of  other  corporations  outside  of  Pennsylvania 
owned  by  the  latter  company.  The  stockholdings  of  the  Lackawanna  Steel  Company  are 
now  as  follows: 


porsted. 

>  Iron  *  Steel  Co  1884 

j  Water  Co  1901 

Conux  Iron  Co  1898 

East  WhcsUieW  Water  Co  1901 

Ellsworth  Collieries  Co  1907 

Fraaklio  Iron  Co  1872 

HobtrtlrooCo  1900 

Laekawanna  Coml  A  Coke  Co  1901 

Lake  Erie  Co  1005 

Ntouaee  Mine  1904 

Od*n*h|roo.Co   MM 

Ontario  MmioR  Co  1S°I 

Scranton  Mining  Co  1902 

South  Buff»lo  Ry-  Co  1899 

?«not  Minimi  Co  1901 

Witherbee.  Sherman  A  Co  1900 


State. 
Pennsylvania 


Capital 
Stock 
Authorised. 
125,000.000 


Issued 
$5,135,800 


Pennsylvania 

rennayivaiua 
New  Jersey 
Minnesota 
Pennsylvania 
New  Jersey 


Michigan 
Wisconsin 
West  Virginia 
Minnesota 
New  York 
Miehican 
New  York 


1,000.000 
300.000 
300,000 
500,000 
!<n,  iHJO 
500  000 
600.010 
25.001] 
3*5  000 
500.000 
500.000 

3.000,000 


92.000 
1.000 

1.000  000 
300.000 
300.000 
800.000 
100,000 
500.000 
600,000 
25.000 
366  000 
500,000 
400  000 

3.0TK.  X» 


Shares. 
$100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
26 
100 
100 
100 
26 
100 


Owned  and  Pledged  by 
Lackawanna  Steel  Co. 
First  Lien    First  Lien 
to  1st    to  1st  Con*. 
Mt«c.  Bnds.Mt«e.B<ls. 
$5,128,100 
500 
61/O0 


■••*••« 


296,500 
199.700 


137.450 
t  14800 
364.500 
499  100 
149,950 
999  000 


99,000 
249.050 


Totals   $32,692,000  $12,719,800 


$8,350  GOO  $1,400,550 


The  Lackawanna  Steel  Company  also  owns  practically  the  entire  capital  stock  ($25,- 
000)  of  the  National  Bank  of  Ellsworth  and  all  of  the  stock  ($5,000)  of  The  Seneca  Trans- 
portation Co.,  said  stock  being  unpledged. 

In  addition  to  above  Bhares  of  capital  stock  the  Lackawanna  Steel  Co.  owns  the  follow  - 
ing  properties :  An  extensive  steel  rail-making  plant  at  City  of  Lackawanna,  with  land  com- 
prising 1*031  acres  (formerly  West  Seneca),  N.  Y.,  of  which  the  construction  began  in  1900, 
by  the  Lackawanna  Iron  &  Steel  Co.  This  plant  was  put  in  operation  in  1903,  and  manu- 
factures both  light  and  heavy  steel  rails,  angle  bars  and  other  track  supplies,  billets,  struc- 
tural steel  shapes,  plates  and  merchant  mill  products.  The  plant  comprises  seven  blast 
furnaces  of  a  total  annual  capacity  of  1,080,000  tons,  four  Bessemer  converters,  eight  iron 
and  four  Spiegel  cupolas  and  twenty  open  hearth  furnaces  with  an  annual  eapaoitv  of 
1,600,000  tons,*  ten  different  mills,  with  annual  capacity  of  slightly  in  excess  of  1,239,000 


tons  of  finished  products.  Plant  also  comprises  169  coke  ovens,  with  an  annual  capacity 
of  about  700,000  net  tons,  together  with  a  by-product  recovery  plant,  docks,  foundry  offices, 
etc.,  and  two  villages  containing  5SI  houses.  The  shares  of  ore  and  mining  companies  owned 
by  the  Lackawanna  Steel  Company,  together  with  certain  ore  contracts  owned  by  the  com- 
pany, represent  the  ownership  or  effective  control  of  about  7,000  acres,  estimated  to  contain 
more  than  50,000,000  tons  of  iron  ore,  which  s  sufficient  for  more  than  forty-three  years  of 
full  operation  of  the  company's  plant  at  the  above  capacity.  It  also  controls,  through  owner- 
ship of  the  stock  of  the  Ellsworth  CoUeries  Company,  about  87,500,000  tons  of  Pittsburgh 
vein  coking  coal. 

•And  four  additional  in  course  of  construction. 

(1)  Lackawanna  Iron  A  Steel  Co.— After  having  sold  most  of  its  properties  and 
stockholdings  to  the  Lackawanna  Steel  Co.  (see  above),  the  Lackawanna  Iron  &  Steel  Co. 
remains  the  owner  of  an  unsold  balance  of  real  estate  at  Scranton,  Pa.,  used  in  connection 
with  Mi  plant  formerly  at  that  place.  It  owns  two  Colebrook  furnaces  at  Lebanon,  Pa.; 
owns  about  one^ixth  and  controls  an  additional  one-sixth  of  the  Cornwall  Ore  Bank 
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Co.,  owning  the  Cornwall  ore  banks  and  mine  hills  at  Cornwall,  Pa.;  leases  for  twenty 
years,  expiring  Dec.  1,  1922,  the  North  Cornwall  Furnace  and  two  Bird  Coleman  furnaces 
at  Cornwall,  Pa.,  from  the  Cornwall  Iron  Co.,  and  owns  one-sixth  of  the  capital  stock 
of  that  company.  All  of  the  furnace  plants  of  the  company  have  been  improved  and  mod- 
ernized and  by  a  by-product  roke  oven  plant  built  upon  the  Colebrook  properties,  together 
with  a  by -product  recovery  plant .  The  company  also  controls  and  operates  the  Cornwall 
HP— see  statement  in  Manual  of  Railroads.  (For  record  of  its  holdings,  see  Manual  for 
1910,  page  mo). 

(2)  Buffing  ton  Water  Co.— Docs  business  in  the  vicinity  of  the  Lackawanna  Coal  & 
Coke  Co.'«  lands. 

(3)  Corsica  Iron  Co.— Owns  long-term  leasehold  interests  in  the  Mcsaba  Range, 
Minnesota. 

(4)  East  Wbeatfleld  Water  Co.— Does  business  in  the  vicinity  of  the  Lackawanna 
Coal  &  Coke  Co.'s  coal  lands. 

(5)  Ellsworth  Collieries  Co. — Owns  coal  mines  and  collieries  in  Washington  County, 
Pa.,  which  have  been  in  active  operation  since  1903.  Properties  contain  about  87,500,000 
tons  of  Pittsburgh  vein  coking  coal,  and  consist  of  15,000  acres  of  coal  lands,  with  four  oper- 
ating mines,  having  a  total  annual  capacity  of  2,000,000  tons;  also  has  4S3  beehive  coke  ovens. 

(6)  Franklin  Iron  Co.— Owns  property  comprising  about  3,852  acres  of  land  in  fee 
at  Franklin  Furnace,  N.  J.,  and  mineral  rights  over  4,268  acres  where  surface  is  not  owned. 

(7)  Ilobart  Iron  Co.— Owns  a  leasehold  interest  in  the  Mcsaba  Range,  Minn.,  under 
which  the  company  is  operating. 

t-Sj  Lackawanna  Coal  &  Coke  Co. — Owns  in  fee  or  mineral  rights  about  16,500  acres 
of  bituminous  coal  lands,  containing  about  H7,0(K),000  tons  of  coal,  and  a  mining  plant 
with  a  daily  capacity  of  2.000  tons,  in  Indiana  and  Cambria  Counties,  Pa. 

(9)  Lake  Erie  Co.  Owns  the  entire  capital  stock  of  the  Sunday  Lake  Iron  Co. 
and  practically  all  of  the  capital  stock  of  the  Brotherton  Iron  Mining  Co.  Owns  iron 
ore  mines  on  the  Gogebic  Range  in  Northern  Michigan,  that  have  been  in  operation  since 
1900;  combined  annual  output,  about  220.000  tons. 

(10;  Negaiinee  Mine.— Controls  iron  mine?  in  Marquette  County,  Mich.  Principal 
Office,  at  Cleveland,  Ohio. 

(11)  Odanah  Iron  Co.— Owns  long-term  mining  leaseholds  in  the  Gogebic  Range, 
Wis.  and  is  actively  engaged  in  iron  ore  mining. 

(12)  Ontario  Mining  Co.— Owns  Canadian  exploration  rights. 

(13)  Scranton  Mining  Co.— Owns  long-term  leasehold  interests  in  iron  ore  proper- 
ties in  the  Mesaba  Range.  Minn. 

(14)  South  Buffalo  By.  Co. — Owns  and  leases  74.83  miles  of  railroad  connecting  the 
yard  trackage  of  the  Lackawanna  Steel  Co. 'a  plant  directly  or  indirectly  with  practically 
all  of  the  lines  centering  in  Buffalo,  N.  V. — see  statement  in  Manual  of  Railroads. 

(15)  Verona  Mining  Co. — Owns  long-term  leaseholds  of  iron  ore  properties  in  the 
Menominee  and  Gogebic  Ranges,  Mich.,  under  which  the  company  is  now  operating. 

(16)  Wltherbee,  Sherman  &  Co.— Principal  office  at  Port  Henry,  N.  Y.  Owns 
iron  ore  mines  and  deposits  at  Mineville,  near  Port  Henry,  which  have  been  in  operation 
for  more  than  fifty  years.    The  mines  are  in  active  operation. 

Comparative  Statement  of  Production,  etc.,  Years  Ended  Dec.  SI 

(Quantities  are  given  in  gross  tons.) 

,     .           'l'»ir.  1914  1913  1912  1911           1910  1909  190* 

Iron  oro  wavwl  ...  .  1.7,'7s')t  A_' t  .ViO  2.1  U.a37  l.S  10.709  987.315  2,127.992  1,721.351  1. 096.70S 

Cok  pr.,1,,.  i,„n             st  irsi  r.;,2  7.,i  9*7.234  1 .010.436  R44.S29      854,054  700.553  489.301 

I  in  iron  induction..  .  91S.772  499  219  959.995  1.009,253  735,980  1.008.796  843.709  468.010 
Frodnriiun  of  ingots: 

Res*  riit-r                      !-_<:>.-,  f  t  1 1X. ITS  3.VU71  502.981  345.038      729,638  600,826  348,187 

Open  hearth  I.'JI'J -IS  .',.r,..;c,l  730.059  555,129  453,214      419,032  412,136  215.005 

Total  Med  inKota. 1,102,751      053.830    1.094.530    1.058.110      798,252    1.148.670    1,012,902  503.792 
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Unfilled  Orders. — Number  of  unfilled  orders,  Dec  31,  1915,  aggregate  812,680  gross 
tons;  on  Dec.  31.  1914,  160,160  tons;  on  Doc.  31,  1913,  185,427  tons;  on  Dec.  31,  1912, 
26,9.96  tons;  on  De.:  31,  1911  289,971  tons;  on  Dec.  31,  1910,  226,103  tons;  on  Dec.  31, 
1909, 467,533  tons;  on  Dec.  31. 1908, 204,230  tons. 


Comparative  Statement  of  Shipments 


(G; 


of  Products, 

tons.) 


31 


Angle 

Struc- 

Mereh. 

•Sheet 

Aver. 

Standard 

Light 

Bars, 

tural 

Steel 

Bars, 

Iron, 
etc 

Price 

R&ik 

Rails. 

etc. 

Shapes. 

Flatus. 

Products 

etc. 

Total. 

Received. 

47.868 

43,639 

121,407 

95.244 

52.401 

17,078 

34,655 

069.047 

48.777 

33.510 

141.455 

113.960 

61.343 

61,157 

8,289 

991,700 

'•33:28 

nisi 

16,719 

72.816 

33.832 

17,921 

104,108 

20,438 

476.850 

31.63 

278.885 

33  787 

43.001 

138.021 

00.053 

41.607 

201.455 

115,044 

013,653 

27.67 

MM  

..363.577 

26,288 

60.071 

146.641 

87.469 

67.150 

159.761 

171.558 

1.082.515 

28.02 

1811  

.  225,W» 

18,521 

35.424 

116,581 

52.75« 

77.010 

92,967 

141.406 

700.363 

27.67 

1912  

.303,100 

14.400 

68.782 

116,201 

6-1,570 

148.454 

00,445 

168,495 

983.546 

27.71 

1913  

8,376 

75.606 

138.538 

57.520 

163.857 

62,045 

142,601 

954,921 

579>« 

3034 

1914  

.176  877 

6.3*4 

47,788 

85.568 

25.941 

102  250 

44.464 

90,461 

28.08 

1915. 

5.327 
billet,  and  I 

74.165 

111.613 

44.809 

229.276 

67.487 

04.463 

003333 

30.75 

Comparative  Income  and  Surp  us  Accounts,  Years  Ended  December  31. 

(fjockawanna  Stee'  Co.  and  subsidiary  companies) 


1915 


1914 


Gross  sales  and  earnings  

I***:  Manufacturing  and  peodue 
injr,  eoets  and  operating  expense. 

Total  net  income,  manufacturing 

and  operating  

Aid:  Dvidends  on  investment*; 
net  income  from  property  rented 
et« 


S  • 

27,792,9351  16. 28 1,639 


21.061.731 


6.731.204    2,224.450^   6.870.730    4.009.639  3. 


Total  other  income 
Total  income  

Administrative,  sellingand 
5-ncral  - 

Taws 

nt  and  interest. 


14.057.189 


344.622  338.488 


$344.6221 

7.075, 82fJ 


Net  earning  for 
ZMuervon:  [at. 


.  \wm  

MM  Interest  on  bonds,  de- 
nture and  notes: 

Lackawanna  Steel  Co  

Siiltfuliary  nmpanies  

Kcnulund  rnval  iea. 
Appropriations: 

mii»iin?  'i,hm''nl  of  mint*  *"d 
For  depreciation  a*nd  accruing  re' 


687,321 
376.22: 
M.813 


?  390. 
H  27. 


563,496 
39031. V 

"  ,24'i 


1.633.283. 
309,900 
101. 5o6 


1913 

»  i 

29.S79.275 

23,008,545 


74H.0174 

3.323 


1912 
I 

27.266.3 
22.296.737 


rtui 


707.305 
36.404 


t33.4.4RH     $749,345     1743.769  $584.91 


653,388 
360.925 


807.9V, 


58,27 


1910 

1909 

1008 

t 

7;  31.302.760 

t 

25.296,661 

t 

15.087,870 

7j  24,072.200 

20.586.838 

12,741,601 

Oj  6.330,470 

4.709323 

2.340,278 

7  940.062! 

451,430 

229.374 

6j  45.997 

tl  $986,059 
31  7.316.529 

$451,430 

5.161.253 

$220,374 
2375.652 

739.515 


754.714 
tl9.467j 


863,683 
29.195 


l.OOS.Iitv  981.560  1.014.313  807.965 
5.977,470    1.581. 378    6.605.762  4.905.443 


1.749.700    1.749.7.M    1.749.958  1.750 


Total  deductions ... 
tWwee  availabl^r  divided*. '. ' 

earned  on  r 
Surplus  at  Jan  1 


Total  Surplus. 
Less 


><*l*t»i||| 


TotoleharjBi  .. 
IV-ember  31.  .. 


315.9.'.(l 
101.530) 

220,848, 
839.789 


32-5.515 
112.. 


3.568,102  3.233,823 

2.40),  10,  al,6>2.4t5 

6.93';  Nil 

5.777.457  7.514,877 


N 

104,2051 


8.196305  5,862.432 
84.625 


•101.293 


331.000 
101390 


577.833 
1.135.950 


739.515 
3.491. 47S 


874,181  692.87.* 
6.442,348,  4.468.375 


1.729,229  1.606,250 
377.815;  453.0S7 
115,297  104.07: 


1 


3.896.632 
1.008.812 

2.90'i 
3310.507 


4.S.19.319 


260.05S  432.378 
042.183)  1.254,524 


3.408.675 

B2303 
0.24r; 
3.747.704 


3,830.507 


$84,975  $317,526 


3.909.243 
2.533.105 

7. 

4X114 


406.916 
1.110.941 


3.690.2t50 
778.109 
2.24  U 
3.238.402 


6.547.704  4.014,599 


2.800.000 


8.082.272.   5.777.4r»7l   7,514.877    4319.3111   3.8.10.507   3.747,704  431439* 


f  few  York  ~l-,.'.r?filfr  ,ra  V**  'Jf  «P«t*l  «wet»  of  subsidiary  companies." 


000.387 
22.128 

682.515 
1,893.137 


1.499.692 
479.031 
101.536 


394.96.1 
744.187 


3.219.410 
4.502.764 


3.236.401 


3.236.491 


witk  the'ias m'?.? tkiTJf •** V°  nV,Jft*<e  »«uring  Sr«t  conwli  htcd  mtftxaw  b>nd«.'  Series  A.  5%  and  other  expenses  connected 
1 8o»    I     oe~n'*n<"  and  debentures. 

•  Defirit.!,PPr<>Pn*,'i  >D  for  entire  di,count  *n<l  commission  on  first  consolidated  mortgage  and  gold  debentures  i 


1  On  racita!  sleek  of  Lackawanna  Steel  Co.  and  that  of  subsidiaries  not  held  by  Lackawanna  Steel  Co. 

Sinmo^n*1  Stock-~Authori**i,  common,  $60,000,000;  7  p.  c.  cumulative  preferred, 
S'W  fMin  h  7^'  |70'000'000-  Issued  D<*-  31,  191.r,,  common,  $35,000,000,  of  which 
liuTli  Jlf  the  trU8te°  °f  (ol<l)  l8t  ratKf,-»  leavin«  334,750,000  in  the  hands  of  the 
v  .  c.   ,  hares,  Shk),    Of  the  common,  $2o,000,000  is  reserved  in  connection  with  the 
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conversion  privilege  of  $15,000,000  5  p.  c.  first  mortgage  l>onds,  and  $1 0,000, OOO^first  con. 
5  p.  c.  mortgage  lx>nds.  The  preferred  stock  has  preference  for  assets  as  well  as  dividends, 
and  is  subject  to  redemption  a  115  and  accrued  dividends  on  sixty  days'  notice.  The 
preferred  stock  can  l>e  increased  only  with  the  consent  of  the  holders  of  two-thirds  in  amount 
of  the  preferred  Mock  at  the  time  outstanding.  Common  stock  listed  on  New  York  Stock 
Exchange. 

Consolidated  Balance  Sheet,  December  31 

(Lackmmnna  Stal  Company  and  Subsidiary  Companies). 

Amt$:  l'J15  1914  1013  1912  1911  1910 

Cost  of  properties  real  estate,  plant*.  <rte.   $W..V14.005  $fi8.SKW,362  «SA8.3M.681  166.308,314  $65,187,132  $64,156,763 

InresUnents  in  ore  companies,  etc   6.122,051  6.121,244  6,116.076  6.765.863  6.403.667  6,253.163 

Deferred  char»t«t  to  opcraUoM   4M.5KJ  332.247  •      326.277  315,224  172.080  91.508 

Boo.l  linking  fund -cash  with  trusters   212.301  135.951  188.384  170.025  438.000  168.00 

Inventories   Q.S1M.104  9.139.674  10,944,974  8.530.026  9.970.146  12.215.069 

Misrellane<nis  accounts  receivable    434.146  299  302  671.030  41M.793  312.460  1.056.670 

Customer*'  accounts  (less reserve).   5.517,27s>  3.550,331  4.fi36.313  5.666.681  3.448,944  4.19U.004 

Notes  receivable   71I.3>iO      542.078  791.511  578,142  337.783  526.382 

Cash   2.901.431  2.261.088  2.524,737  3.846.555  4.623.225  2,561.878 

Companies'  securities  and  other  marketable  stock 

and  bonds  at  cost   432,307  3.347.660  2.363,058  990.356   

Totals  IM.2&9.M-)  f94.65S.uy7  $96,927,041  $93,670,979  $90,893,446  $91,228,519 

LMHUat 

Capital  stock  ouUtandin*  $34,750,000  $34,756,000  $34,734,000  $34,728,000  $34,728,000  $34,72S,000 

Subsidiary  companies'  stock  not  owned                            11.400  13.350  35,450        22.900        22,000  22.000 

First  mortgage  5%  convertible  got!  bonds                  1 1,00  i.O'M  |5.o^M).ooo  15.000,000   15,000.000   15.0U0,000  15,000.000 

First  consolidated  mortgage  5% gold  bonds                10.0  )1,003  IO.OOO.OoO  10.000.000   10,000.000   10.000,000  10.000.000 

Debentures  (5-year  5%  convertible)   9.1WI.000  9  994.000     9.999,000    10.000.000  10,000,000 

Subsidiary  oompanies  bonds  .  .  .  .                          6.198,00)  6.319.UUO  6.5O7.U00    6.620,000    7,058.000  7.345,000 

fSix  p;r  oeut.  two-year  gold  notes,  due  1917   O.OOl.OJJ   

Current  account*  and  payrolls                                  3,269.52'.  1.282.114  2,358.797    2.256,509     1,486,144  2.666.223 

Bills  payable                                                        642.718  701.681  676,915       317.097       424.532  236.445 

ESmSSwi1!!  du° 677-m  M0W1     M1-W5     674J0°  668,9,8 

MtDMeitinguishme'ntknd :tokd«!i  king' fund" '.*.'.'.'  4,212.701  3.915.518  3.688.670  3.236.4S1  2.660.S65  2.398.592 

Depreciation  and  replacement  fund   6,977.193  6,052,503  5.506,424  5.687.093  4.751.786  4.179.915 

Reserve  for  contingencies,  etc   431.S0'.  241.913  270,308  331  385  257.512  211.712 

Surplus   8.082.272  5.777.4.17  7.514,877  4,839.319  3.830.507  3,747.704 

ToUb   mmjui  $94,658,997   $96,927,041  $93.670.979$9O.S93.446  $91^28.519 

•  After  deducting  $1,007,830  charged  against  depreciation  reserve. 
♦Called  for  redemption  Marrh  31.  1916. 

Net  Working  Capital,  December  31 

Ctmnl  A$Mt$:  191.1  1914  P»!H  1912  1911  1910 

Inventories                                    $0.SO:uO4  $0.13  ».r,74  $10,014,074  f s,Y«i.02fi  $  ».'<7o.l40  $t2.2l.1.069 

Mi«eolUn«-c>uB  account*  receivable,    .  434.140  2S4.302  071.030  409.703  312.100  1.010.070 

Customers' accounts  U-«s  reserve    .  .  5.517.270  3  .1,0.331  4.636,31.1  5,606 ,6R1  3.44H.944  4.199.004 

Notes  receivable   711.380  542.078  .     791.511  578.142  337.7*3  526,382 

Cnnh   2.901.431  2.2<il.Ovi  2.521.737  3.840.555  4,623.225  2,561.878 

Companies'  veuritips  and  other  mar- 
ketable stock  an<l  bonds  at  cost  .  .  432.307  3347.660  2.363,058  990,356   

Totals   $19,889,647  $19.1  MO.  193  $21.931.1,23  $20.11 1.553  $l>.602..1.ls  $20,559,003 

D'Huct: 

Current  account*  and  pnvroll*   13.269,525    $1.2-2,!  I  t    $2,318,797    $2. 250.. KM   $1,486,144  $2,000,223 

nills  pay:if>!->    642.71S        7ii|,fiXl        070.01.1        317.007        424,132  236.445 

Interest  and  taxes  accru-fl.  not  due.         077,010        air,,  10]         610.600        631,996        074,100  008,928 

Totals   $4,590,189    k2.589.2S0    $1,076,312    $3,200,201    $2.1*4.770    $3,.17 1.596 

Net  workiiiR  capital   115.299.458  $10,540,037  $18,255,311  $10.00.1,352  $10,107,782  $1 0,987.407 

Transfer  Agent,  etc—Transfer  agent,  Kean,  Taylor  &  Co.,  ">  Nassau  St.,  Now  York, 
N.  V.  Registrar  of  stock,  Farmers'  Loan  k  Trust  Co.,  New  York,  \.  V.  Annual  meeting, 
2d  Wednesday  in  March  at  Lackawanna,  N.  Y.,  and  Board  of  Directors  meeting  4th  Thurs- 
day of  each  month  The  board  of  directors  may  by  resolution,  dose  the  stork  transfer 
bonks  of  the  company  for  a  period  of  not  exceeding  twenty  days  before  the  holding  of  any 
regular,  annual  or  special  meeting  of  stockholders. 

Dividends.— Quarterly  dividen  Is  at  rate  of  7  p.  c.  per  annum  were  paid  on  the  pre- 
ferred stock  from  June  I,  1918,  to  June  1,  1915.  inclusive.  An  initial  dividend  of  1  p.  e.  on 
the  common  stoek  was  paid  January  31,  none  thereafter  to  July  I,  1916,    The  $8,000 

preferred  stock  his,  by  purchase,  been  acquired  bv  the  company  and  preferred  dividend* 
nave  ceased. 
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Funded  Debt  Outstanding. 

11,775,000  Lackawanna  Iron&  Steel  Co.  1st  mtge.  gold  5s,  dated  Feb.  1,  1896. 
due  Feb.  1,  1920,  interest  Feb.  and  Aug.  1,  at  the  office  of  the  trustee,  Farmers'  Loan  & 
Trust  Co.,  New  York,  N.  Y.  Amount  authorized,  $1,800,000,  of  which  in  treasury,  $25,000. 
Coupon  bonds,  $1,000  and  $500  each;  registrable  as  to  principal.  These  bonds  are  secured 
by  a  first  lien  on  the  two  furnaces  known  as  the  Cornwall  Anthracite  furnaces,  tenements, 
and  a  tract  of  land  comprising  429  65  acres,  situated  partly  in  Cornwall  and  partly  in  South 
Lebanon  townships,  Lebanon  County,  Pa.;  on  the  Colebrook  Furnace  property,  with  two 
furnaces,  dwellings,  and  other  improvements,  situated  in  North  Lebanon  Township,  Lebanon 
County,  Pa  ;  on  all  the  iron  ore  in,  under,  and  upon  two  tracts  of  lands  of  about  1 1  acres 
situated  in  North  Lebanon  Township;  and  all  the  estate,  right,  title  and  interest  in  and 
to  the  undivided  15  %-96  parts  of  certain  ore  banks,  mine  hills  and  tracts  of  land  known 
as  the  Cornwall  ore  banks,  and  Mine  Hills,  held  as  tenancy  in  common  by  certain  parties. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  norma!  Income  Tax. 

Margin  of  Safety:  80.57 %. 

$185,000  Commercial  Coal  Co.  (now  Ellsworth  Colleries  Co.)  $1,000  gold  coupon  5s, 

issued  in  1901,  payable  in  annual  instalments  of  $100,000  each,  on  May  1,  1916,  1917,  and 
1918.  Interest  May  and  November,  at  office  of  the  trus'ee,  Union  Trust  Co.,  Pittsburgh, 
Pa.  Authorized,  $500,000.  Secured  on  coal  property  in  Washington  County,  Pa.  Sinking 
fund,  ten  cents  per  ton  run-of-mine  coal. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  So fety :  80.57 r'c . 

$700,000  Ellsworth  Coal  Co.  $1,000  coupon  5s,  issued  in  1901,  inhnst  May  and 
NnvcrnlKT,  at  office  of  the  truxUc,  Union  Trust  Co.,  Pittsburgh,  Pa.  Total  authorized 
issue,  $2,000,000.  The  outstanding  $700,000  bonds  are  due  .$100,000  each  May  1,  from 
H'lU  to  11)25,  inclusive.  Secured  on  rod  property  in  Washington  County,  Pa.  Sinking 
fund,  ten  cents  per  ton  run-of-inine  coal. 

I  name  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Mm  gin  of  Safety:  80.57. 

$3,373,000  Ellsworth  Collieries  Co.  collateral  purchase  money  sinking  fund 
serial  $1,000  gold  coupon  5s,  dated  Jan.  1.  1007,  due  Jan.  1,  1917,  1922  and  1927,  interest 
January  and  July,  at  office  of  the  trader,  Farmers'  Loan  &  Trust  Co.,  New  York,  N.  Y. 
Guaranteed,  principal  and  interest,  by  Wkawanna  Steel  Co.  Coupon  bonds  are  registr- 
able as  to  principal.  Sinking  f>tud  is  a  sum  equal  to  ten  cents  for  each  net  ton  of  run-of- 
nune  coal  mined,  to  bo  paid  on  or  before  Dec.  20  in  each  year,  the  minimum  amount  to  be  at 
least  $100,000  per  annum.  Secured  on  coal  properly  in  Washington  County,  Pa.  Author- 
ed issue,  $6,000,000,  of  which  $SKT>,000  reserved  for  prior  liens  and  $1,742,000  redeemed. 
Income  Tax:    Interest  payable  without  deduction  of  Lnited  States  normal  Income  Tax. 


Margin  of  Safe' y.  80.57 


<  ■ 
e- 


$15,000,000  1st  mtge.  gold  5s,  dated  April  1,  1903,  due  April  I,  1923.  interest  April 
and  Oct..  1  at  office  of  the  truster  Farmers*  Loan  and  Trust  Co.,  New  York.  Coupon  Imnds 
$1,000  each;  registrable  as  to  principal.  Bonds  were  convertible  into  common  stock  at  par 
at  any  time  up  t<)  April  I,  19I.r>.  llonds  are  »-cnn,l  by  a  dirert  first  lien  on  the  manufactur- 
ing plants  and  appurtenances  located  at  Uekawonna,  New  York,  and  on  shares  of  stock 
as  shown  in  the  table  of  stock  holdings  of  the  l.iekaw.-mnn  Steel  Co.  on  a  previous  page. 

"">r,'l"<)<  ■/"'"'■le*  that  the  pledged  -lock-  slr.ll  not  |,e  vote,)  to  a , ,  t  |,o|  i  /..  ■.  I  t  he  .nation 

"  any  seemed  indebtedness  of  :tny  corporation,  a  majority  of  wh.  se  shares  are  pledged 
lereuiider,  nor  the  creation  of  any  hen  or  charge  on  its  property  except  ih  in  substitution 

!<>r  other  indebtedness  or  liens  or  charges:  (2.  to  procure  funds  from  the  Lackawanna  Steel 
o.  lor  lietterments,  etc.,  or  Cil  in  case  of  a  purchase  money  lien  applying  only  to  the  prop- 

orfor*  X°r  ™n  thp  Pledged  stocks  be  voted  for  the  increase  of  capital  stock, 

lions'"  mPr'Eer'  8a'R*  °r  'easc>  or  m  favor  of  preference  in  stock,  albeit  the  subsidiary  eor|M>ra- 
fnay  be  merged  or  the  property  of  one  sold  to  another— a  proportionate  amount  of 
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the  stork  of  the  consolidate  or  purchasing  company  being  pledged  under  the  mortgage. 
Listed  on  Xew  York  Stock  Exchange.  Authorized,  $20,000,000;  on  Feb.  19,  1909,  an  agree- 
ment was  executed  with  the  trustee,  cancelling  $.5,000,000  of  unissued  bonds,  thus  reducing 
the  authorized  issue  to  $1 5.000,000. 

Offering.— $15,000,000  offered  to  shareholders  in  March,  \903,  at  90  and  interest. 
Underwritten  by  Speyer  &  Co.  and  Kean,  Van  Cortlandt  A:  Co.,  Xew  York. 

Income  Tax:    Interest  payable  without  deduction  of  I'nitod  States  normal  Income  Tax. 

Margin  of  Safety :  80.57 % . 

$10,000,000  (authorized,  $35,000,000)  1st  con  sol.  mtge.  gold  5s,  Series  A,  dated  Feb. 
16,  1910,  due  March  1,  1950,  but  redeemable  in  whole  or  in  part,  at  the  option  of  the  com- 
pany, on  and  after  March  1,  1915,  at  105  and  accrued  interest,  upon  sixty  days'  notice. 
Coupon  bonds,  $100,  $500  and  $1,000  (£205.15.2.  Mk.  4,200.  01.  2,480.  Fr.  5,180), 
registrable  as  to  principjd.  Interest  March  and  Sept.  1,  at  the  office  of  the  trustee,  Union 
Trust  Co.,  Xew  York,  X.  Y.;  also  payable  in  London,  Paris,  Berlin,  etc.  The  board  of 
directors  is  authorized  to  issue  all  or  any  of  the  bonds,  with  such  privileges  of  conversion 
into  common  stock  as  the  board  may  deem  desirable.  The  $10,000,000  bonds  now  issued, 
constituting  Series  A,  are  to  be  convertible  at  holders  option,  into  common  stock  at  par, 
up  to  and  including  Feb.  28,  1922. 

Provisions  of  Issue.  —  Authorized,  $35,000,000:  $10,000,000  (Series  "A"),  were 
sold  for  cash  and  proceeds  appli  d  toward  the  payment  at  maturity  of  $10,000,000  5  p.  c. 
gold  notes  which  matured  March  1,  1910,  and  $5,000,000  5  p.  c.  secured  gold  notes  which  also 
matured  March  1,  1910  (all  of  the  above  gold  notes  have  been  paid  and  cancelled);  $15,000,- 
000  reserved  to  retire  a  like  amount  of  1st  mtge.  bonds,  maturing  April  1,  1923,  $5, 000,000 
after  March  I,  1911,  for  acquisition  of  lands  and  securities  at  70  p.  c.  of  the  cost;  and  $5,000,- 
000  after  March  1,  1911,  to  reimburse  the  company  for  the  cost  of  improvements  and  better- 
ments (including  equipment)  after  March  1,  1910,  of  lands  subject  to  the  1st  consolidated 
mtge  at  a  rate  for  each  year  ending  March  1  of  not  exceeding  $750,000— total,  $35,000,000. 

Sinking  Fund. — By  terms  of  mtge.  Co.  covenants  on  discharge  of  the  fi.st  mortgage 
of  the  Ellsworth  Collieries  Co.  to  create  a  sinking  fund  for  the  benefit  of  the  consolidated 
bonds  of  like  amount,  as  is  created  under  the  Ellsworth  Collieries  1st  mtge.;  viz.:  A  sum 
equal  to  ten  cents  for  eicli  and  every  net.  ton  of  runof-mine  oal  mine!  from  the  property 
of  the  Collieries  Company,  to  be  paid  on  or  before  Dee.  20,  in  each  year,  with  a  minimum 
of  $100,000  per  annum,  such  sinking  fund  instalments  to  be  applied  to  the  redemption  at 
105  of  consolidated  bonds  to  be  designated  by  lot  by  the  trustee. 

Security. — The.-«e  bonds  are  secured  by  ( 1>  a  first  mortgage  on  the  Pekin  limestone 
lands  near  Buffalo.  N.  Y.,  comprising  about  1,096  acres;  (2)  a  second  mortgage  on  the  manufac- 
turing plant  and  the  property  of  the  company  at  Lackawanna,  Xew  York,  subject  to 
lien  of  the  1st  mortgage  5s  of  1923  (3)  a  first  collateral  lien  bv  pledge  with  the  first  • 
trustee  of  the  following  stocks:— $999,500  out  of  $1,000,000  capital  stock  of  the  Ellsworth 
Collieries  Co.,  owning  coal  mines  and  collieries  in  Washington  Count v,  Pa.,  upon  which  there 
are  outstanding  about  $4,000,000  bonds;  $99,000  out  of  $100,000  capital  stock  of  the  Lake 
Erie  Co.  (ot  X.  J.),  which  controls,  through  stock  ownership,  high-grade  Bessemer  ore  mines 
in  the  Lake  Superior  District,  upon  which  there  are  $-100,000  bonds;  $50,050  out  of  $300,000 
capital  stock  (no  bonds)  of  the  Vernon  Mining  Co.  (of  Mich.);  controlling,  through  lease, 
iron  ore  property  in  Michigan;  $250,000  out  of  $500,000  capital  stock  of  the  Negaunee 
Mine  (of  Mich.),  which  controls  iron  ore  mines  in  Marquette  County,  Mich.;  (4)  a  second 
lien  on  al>out  99' 7  of  the  $20,000,000  capital  stock  of  the  Lackawanna  Iron  <fc  Steel  Co.  (of 
Pa.),  and  on  the  other  stock  under  the  first  collateral  lien  of  the  first  mortgage  5s  of  1923. 

Listed  on  New  \  ork  Stock  Exchange. 

O//.  nut).  -These  bonds  were  offered  to  shareholders  in  1910  at  .S5;  all  unsubscribed 
bnn.ls  were  underwritten  by  Speyer  &  Co.,  Xew  York. 

tneomt  Tax'.    Interest  payable  without  deduction  of  United  States  normal  Income.  Tax. 

Margin  of  Saf,  ly :  72.21 f  t . 

S5i.tMKI.000  >->r.  0  p.  c.  gold  notes,  dated  March  1,  L013,  due  March  I,  1917.  Called 
r«r  ptymenl  March  31,  P.Uo,  at  National  City  Bank,  New  York,  al  101  p.  c.  and  interest. 

* l,>  10, 000  Lackawanna  Steel  to.  Car  Trust  Agreement,  dated  March  15,  1910, 

due  *H2,000  each  Sept.  15  and  March  15  to  1920;  interest  rate  5  p.  e.  payable  March  15  and 
Sept.  15,  st  Commercial  Trust  i  *>.,  Philadelphia,  Pa    Coupon,  $1,000.   Certificates  o*n 
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be  called  before  maturity  at  102  and  accrued  dividends  on  any  dividend  date,  fifty  days' 
notice  being  required.  Guaranteed  by  Lackawanna  Steel  Co.  Certificates  were  issued  for  the 
purchase  of  1 ,400  steel  cars. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safely:  64.12%. 


TrrmErpirtt  1917. 
Oconee  W.  Bnrletgh.. .  New  York,  N.  Y. 

E.  A.  3.  Clarke  New  York.  N.  Y. 

Ricbard  F.  Howe  Jericho.  L.  I..  . 

Edwin  8.  Mmton  New  York.  N.  Y. 

8amuel  Mather  Cleveland,  Ohio. 

(fcden  L.  Mills  NewY^rk.N.  Y. 

C.  H.  McCulloitth.  Jr. . .  .Buffalo.  N.  Y. 


Board  of  Directors. 

Term  Bspiru  1918. 

J.J  Albright  Buffalo.N.  Y. 

C.  Ledyard  Blair  New  York  N.  Y. 

Warren  Delano  New  York.  N.  Y. 

Beekraan  Wintbrop. . .  New  York.  N.  Y. 

M<w»  Tiylor  New  York.  N.  Y. 

Henry  Walton  New  Ynrk.  N.  Y. 

John  Henry  Hammond.. .NewYork,  N.Y. 


Term  Kzpirtt  1010. 
James  A.  Campbell   .YomncsU.wn,  Ohio. 

i  H.  O.  Dalton  Cleraland.  Ohio. 

Fred  F.  Graham  Buffalo,  N.  Y. 

B.  S.  Guinness  New  York.  N.  Y. 

Adrian  [aelin,  Jr  New  York,  N.  Y. 

John  J.  Mitchell  .' .  .CMcajto.  ID 

CorncHua  Vanderbilt..  New  York.  N.  Y. 


Executive  Committee.— E.  A.  S.  Clarke,  Chairman  (ex-officio),  C.  Ledyard  Blair, 
George  W.  Burleigh,  James  A.  Campbell,  H.  G.  Dalton,  Warren  Delano,  Ogden  L.  Mills, 
Beek  man  Winthrop,  Moses  Tavlor  {ex-officw). 

Officers, — E.  A.  S.  Clarke,  Pres.;  Arthur  J.  Singer,  Asst.  to  the  Pres.;  Moses  Taylor, 
Vice-Pres.,  New  York,  N.  Y.;  Charles  H.  McCullough,  Jr.,  Vice-Pres.  and  Gen.-Mgr.;  J.  P. 
Higginson,  Treas.;  Fred.  F.  Graham,  Sec;  L.  W.  Heaselman,  Compt.,  Lackawanna,  N.  Y. 
General  Office,  Lackawanna,  N.  Y.   New  York  Office,  2  Rector  Street. 


LACLEDE-CHMSTY  CLAY  PRODUCTS  CO.— Incorporated  June  15,  1907,  in 
Missouri  as  a  consolidation  of  Laclede  Fire  Brick  Mfg.  Co.  and  Christy  Fire  Clay  Co.  Com- 
pany's "Laclede"  plant  is  located  at  5900  Manchester  Avenue.  "Christy"  plant  at  4600 
South  Kingshighway,  St.  Louis,  Mo.  Also  operates  the  Vandalia  mine  at  Vandalia,  Mo. 
Annual  capacity,  50,000.000  fire  brick  and  80,000  tons  other  clay  products. 

Income  Account,  year  ended  December  31,  1915.— Net  profit  (after  charging  $31,956 
to  maintenance  of,  and  some  extraordinary  repairs  to,  properties  and  plants),  $141,905;  net 
charges  to  income,  $61, 354  -net  income,  $80,551.  Expenses  on  account  of  flood  Aug. 
20,  1915,  $21,610.    Net  income,  $58,941. 

Profit  and  Loss  Account,  year  ended  December  31,  1915.— Surplus,  January  1,  1915, 
$176,996;  net  income  for  1915,  $58,941  -total,  $235,93S.  Deductions:  Dividends  paid 
on  preferred  stock,  $52,500.  Add  profit  and  loss  credits  fnet),  $27,959.  Surplus,  Dec.  31, 
1-15,  $211,397. 

General  Balance  Sheet,  December  31. 

Auett: 

Properties  and  planm   

^I»y  lands. 

Other  real  estate  in  St'  Louis   '  . 

investment*    

Inventories    

Cash,  notes  and  account*  receivable 


Totals 


Capital  stock  . 

Note,  payable  

Account*  payable  . 

fe'a^rrrr  wahu> '  ' 

plus     

Total* 

Capital  Stock. 


101/) 

1914 

1913 

$1,730,679 

$1.801 ,02« 

$1,696,561 

732.248 

746.110 

744.7IV8 

531.532 

475.917 

476.917 

140.789 

140.789 

68,380 

445.329 

471.758 

482,547 

347,933 

297.149 

309.  159 

$3,928,511 

$3,933,749 

$3,778,3-11 

13.200.000 

$3,200,000 

$3,200,000 

350.000 

300.000 

200,000 

41.510 

29.320 

49.280 

27.257 

3r,,j<-,i 

34,047 

115.014 

17.500 

17.500 

17.500 

71.831 

148.629 

6.477 

21 1 .397 

17C..997 

189.470 

$3,928,511 

$3.9X1.749 

$3,778,341 

Authorized,  $2,200,000  common  and  $1,800,000  7  p.  c.  non-cumulative 
Po  erred.  Outstanding,  $2,200,000  common  and  $1,000,000  preferred.  Shares,  $100. 
annum  m™lm> third  Wednesday  in  January.  No  bonds.  Dividends  at  rat*,  of  7  p.  c.  per 
Julv  iQ1i>-7'»?Uar<er,y  J»nuttrv  1»  on  preferred  in  1912  to  April  1,  1915,  inclusive.  The 
or  1915        *  P'  r,>'  dividen<1  WH8  P****1     No  dividends  on  common  in  1912,  1913,  1914, 
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Directors. — J.  L.  Green,  R.  D.  Hatton,  Jesse  McDonald,  Walter  D.  Thompson, 
J.  Lc  B.  Christy,  W.  T.  Christy,  St.  Louis,  Mo. 

Officers. — J.  L.  Green,  Pres.;  H.  D.  Hatton,  Vice-Pres.  and  Gen.  Mgr.;  William  T. 
Christy,  Vice-Pres.;  W.  J.  Wcstphalen,  Sec.;  J.  Lebeau  Christy,  Asst.  See.  and  Asst.  Treas., 
St.  Louis,  Mo.   Office,  St.  Louis,  Mo. 

i 

LACONIA  CAR  CO.— Incorporated  March  6,  1912,  in  Massachusetts,  to  acquire  the 
business  of  the  Lacoiua  Car  Company  Works,  a  partnership  established  in  1842.  The  plant 
at  Laconia,  X.  H.,  comprises  54  buildings  occupying  a  tract  of  about  twenty-five  acres  and 
employing  normally  more  than  1  ,(XX)  men.  Plant  is  equipped  to  manufacture  even'  descrip- 
tion of  steain  railroad  and  street  iailway  ears. 

Comparative  Income  Account,  Years  Ended  Sept.  30. 

M913-H      1912-13   '                                                  1913-14  1912-13 

Grow  profit  from  sales,  etc  .  .  .     *$412.215\     Not      '.  Preferred  dividends  (3H>*35.00(>  (7)$70,000 

Expenses  and  adjustment*               3(52.508/   state*!.      Balance,  aurplu*                               14,707  33»U0 

Netearninw   49.707  10.1,110 

♦  I^ess  cost  of  rnaniifnottirc.    t  Latest  rendered. 


Comparative  General  Balance  Sheet. 

S,  pt  30,  Sept.  30,  St!i>t  30,         Fel>  28,  Dec  31, 

A»stl»:  101.5  1914  1913  1913  1912 

^^^•^^::-\\\\\V.}  «'™>™  »».»53.096  11.115.591  {  ^ 

Gooct-will    370.000  370.000  370.000  370,000  370,000 

Inventories   -,7'.»,7.«1  354.54S  717.MS  511.006  002.S1K) 

Account*  receivable   .VVJ.'M  10.V2G3;  i»u  6I6  I  272,(531  335.SS4 

Caah....u   so.oil  62.453  j  om.oio  ^    87,813  33,105 

Office  furniture,  etc       5,177  5.157 

Investment  account   17.370  17,370  17.370  17,370  17.370 

Deforred  charges   162,140  58.762  17.166  19.158  47.323 

Tot*l*   I2.131.9SS  $2,121,492  $2,102,261  f2.37S.52l  f2.47l,S67 

Liahilxtitti 

Capital  stock    $2,000,000  $2,000,000  $2,000,000  #2,000,000  $2,000,000 

Aeeounts  payable   »7.'OT  2VWI1          ......  <r,.,  f     110.077  56.299 

Note,  payable    5'UKMI  45,000]          <">■>.->•>*  -{     225,<K)0  375,000 

Other  liabilities   lo.rmo                                       135                 l'J6  4!>0 

Surplus   7,021  50,583             35.874             42.948  40.073 

TotaU   $2.13t.9*S       $2,121,492       $2,402,201       $2,378,521  f2.471.S67 

Capital  Stock. —Authorized  and  outstanding —preferred  (7  p.  c.  cumulative),  $1,000,- 
000;  common,  $1,000,000.  Shares,  $100.  Preferred  has  priority  sw  to  assets  and  is  subject 
to  call  at  105.  Tax  exempt  in  Massachusetts.  No  dividends  <  nn  be  paid  on  common  .stock 
unless  quick  assets  are  maintained  at  same  amount  as  at  organization,  and  not,  more  thap 
0  p.  c.  can  be  p:iid  on  common  until  company  hay  a  surplus  of  $((N1,0(M)  an«i  net  quick  assets 
of  fcSOO.OOO.  Preferred  has  no  voting  power  unless  two  consecutive  quarterly  dividends  arf 
passed,  in  which  case  it  become*  vestal  with  exclusive  voting  power  so  long  as  default  con- 
tinues. No  mortgage  can  be  placed  on  the  property  without  the  consent-  of  two-thirds  of 
the  preferred  stock  outstanding.  Quarterly  dividends  on  preferred  slock  at  rate  of  7  p.  c. 
per  annum  paid  to  and  including  January  1.  1014.  No  preferred  dividends  have  been  paid 
since  Jan.  1,  1014,  the  accumulated  unpaid  dividends  aggregating  (Sept.  30.101",)  §122,500. 


Cable  Addret* 

"Mortlach.  N.  Y." 


LACONIA   CAR  COMPANY 

AM)    ATX  OT1IF.R    KQl"IPMENT  SHAKES 
BOUGHT — SOLD — -QUOTED 
--Inquiries  Invited — 

MORTON  LACHIENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Ru  lor  S3S4 
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Transfer  Agent,  Etc.— Transfer  agent,  International  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  First  National  Bank  of  Boston,  Boston,  Mass.  Annual  meeting,  last  Tuesday 
in  November,  at  Boston,  Mass.    Books  close  November  10. 

Directors. — Cornell  S.  Hawley,  Henry  C.  Wiley,  Henry  Hornblower,  Henry  N  Swoet, 
Donald  M.  Hill,  Harold  J.  Coolidgc,  Spencer  R.  Hill,  Boston,  Mass.;  Craig  Colgate,  New 
York,  N.  Y. 

Officers.— Cornell  S.  Hawley,  Pres.;  Henry  C.  Wiley,  Vice-Pres.;  Donald  M.  Hill, 
Treas.  and  Clerk,  Boston,  Mass.    Office,  60  Congress  Street,  Boston,  Mass. 


LA  CROSSE  PLOW  CO.— Incorporated  Jan.  24,  1893,  in  Wisconsin.  Manufacturers 
and  distributors  of  plows  and  other  agricultural  implements. 

Capital  Stock.— Authorized,  8500,000  common,  $200,000  8  p.  c.  cumulative  first  pre- 
ferred and  $200,000  7  p.  c.  cumulative  second  preferred — total,  $900,000.  Outstanding, 
$400,000  common,  $200,000  first  preferred  and  $200,000  second  preferred— total,  $800,000. 
Shares,  $100.  Preferred  stocks  have  preference  as  to  assets  in  the  order  given.  The  first 
preferred  stock  is  subject  to  redemption  at  par  and  accrued  dividends,  10  p.  c.  annually 
beginning  Nov.  1,  1915.  Dividends  on  first  preferred  payable  semi-annually,  May  and 
November,  on  second  preferred  semi-annuallv,  February  and  August.  No  bonds.  Annual 
meeting,  third  Monday  in  August. 

Directors. — A.  Hirshheimer,  H.  J.  Hirshheimer,  L.  C.  Coleman,  B.  C.  Smith,  La  Crosse, 

Wis. 

Officers. — A.  Hirshheimer,  Pres.;  H.  J.  Hirshheimer,  Vice-Pres.  and  Gen.  Mgr.; 
S.  F.  Hirshheimer,  Treas.;  L.  C.  Hirshheimer,  Sec;  C.  W.  Dickinson,  Asst.  Sec.;  C.  F. 
Sutor,  Asst.  Treas.,  La  Crosse,  Wis.   Office,  La  Crosse,  Wis. 

LAIRD  (W.  M.)  COMPANY.— Incorporated  in  New  Jersey.  Company  is  engaged 
in  the  boot  and  shoe  business  at  Pittsburgh,  Pa. 

Comparative  General  Balance  Sheet,  January  1. 

Liability*:  1915  1914 

Capital  Ktork   $267,550  $267,550 

Not«t  and  account*  paynbl*. . . .        55,007  52,756 


.A*?1'                           •  I01.r>  1914 

Mfrrhandwn,  good  will,  fisturea  $234,s:n  $261,758 

Htocka  and  investments   17.2*9  13.120. 

Account*  receivable   90,040        62,677    Surplus  fund   27,644  26.607 

Prepaid  expense   j  44s 


8,141  7.904 


ToUl*   $350,261     $347,003  1        Totals   $350,261  $347,003 

Capital  Stock.— 8207,550.  Dividends  are  payable  January  and  July  1 ,  at  Monongahela 
National  Bank.  Books  close  two  days  before  and  re-open  three  days  after.  Dividends 
from  1900  to  1914,  inclusive,  8  p.  c.  per  annum;  1915,  5  p.  c;  1916  (to  July  1),  2  p.  c.  Regis- 
trar and  transfer  agent,  Corporation  Trust  Co.,  of  New  Jersey,  Jersey  City,  N.  J.  Annual 
meeting,  third  Monday  in  January,  at  office  of  Corporation  Trust  Co.,  Jersey  City,  N.  J. 
Books  close  ten  days  before  and  re-open  three  days  after  meeting. 

Dlrectors.-W.  M.  Laird,  A.  W.  Tennant,  W.  M. Laird,  Jr., W.S. Laird,  J.R.Turner. 
Offlccrg:  W.  M.  Laird,  Pres.;  A.  W.  Tennant,  Vice-Pres.;  W.  M.  Laird,  Jr.,  Sec;  Edward 
Kram'  Treas-   Office,  Liberty  and  Oliver  Avenues,  Pittsburgh,  Pa. 

LAKE  OF  THE  WOODS  MILLING  CO.,  LTD.— Inc.  May,  1903,  in  the  Domin- 
VDr+K Canada  ()wus  and  operates  100  elevators  at  points  throughout  Manitoba  and  the 
-Northwest,  and  has  throe  mills,  two  at  Keewatin,  in  New  Ontario,  with  combined  daily 

°r  ^St^  9'°^°  barTels  of  flour.  and  one  at  Portago  la  Prairie,  Man.,  with  daily  capacity 
ot  1,500  barrels,  which  takes  care  of  company's  Western  business.  Owns  the  entire  $750,000 
capital  atock  of  the  Keewatin  Flour  Mills  Co.,  Ltd.,  and  guarantees  $750,000  of  its  6  p.  c. 

bonds  Also  owns  850,000  capital  stock  of  the  Sunset  Mfg.  Co.,  Ltd.  and  the  entire  capital 
Mock  ($50,000)  of  The  Medicine  Hat  Milling  Co.,  Ltd.  with  a  mill  at  Medicine  Hat,  Alta.. 
having  a  daily  output  of  1,000  bbls. 
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Profit  and  Loss  Account,  year  ended  August  31,  1915.— Profit  for  year,  $518,920. 
Deductions:  Interest  on  bonds  (Lake  of  the  Woods  Milling  Co.,  $54,000;  Keewatin  Flour 
Mills  Co.,  $45,000),  $99,000;  dividends  (on  preferred,  $105,000;  on  common,  $168,000) 
$273,000;  written  off  property  and  good  will  accounts,  $100,000— total,  $472,000.  Surplus 
for  year,  $40,920;  surplus  forward,  $889,074—  total  surplus,  August  31,  1915,  $935,994. 

Comparative  Income  Account,  Years  Ended  August  31. 


1915 

1914 
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t  for  year . 
interest . 


Total  interest  

Balance  for  dividend*  

Per  cent,  earned  on  common . 
Preferred  dividend*  


Total  dividends. 
Surplus  for  year. . . 
Previous  surplus  , 


Total  surplus  

Premium  on  sale  of  common  stock  (credit). 
Written  off  property  and  good  i 

Employees  bonus  

Premiums  on  bonds  redeemed 


Total  deductions  

Profit  and  li>ss  surplus.  August  31. 


51H.02O 
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410.020 
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1.267.145 
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100,000 
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100.0O0 
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123.870 
817.458 


251,051 
857,45 


23.7631  11,000 
1.074,358  1.284,395 


♦  Deficit. 


Net  Working  Capital,  August  31. 

Current  Accounts:                                      1915  1914             1913           1912  1911  1910 

Inventory*                                                     $821,800  $659.1 10  f  1.050,159  $1,1453,402  f 699, KM  $780,527 

Accounts  receivable                                        527,094  740, 12H      529.996      553.874  431,088  4  03,629 

Bills  receivable   255            795         2.350  2.226  K15 

Cash  on  hand  and  in  bankB                             127,785  48.943        13.12.r)       «,521  30,790  82.199 

Totals   $1,476,685  $I,44S.436  $1,594,071  $1,762,147  $1,163,838  $1,267,170 

Deiuct: 

Accrued  interest  on  bonds    $13,500      $13,500      $13,500      $13,500      $15,000  $15,000 

Accounts  and  bills  payable   291.407      359,724      513.191       798,116       142.650  224.736 

Totals   $304,907     $373,224  ""$526,991  ~$Sll.rt7n  ~  $157^050  $239,736 

Net  working  capital   $1,171,778  $1,075,212  $1,007,080     $950,531  $l,0O6.18S  $1,027,434 


Comparative  General  Balance  Sheet,  August  31. 

At$eta:                                                   1915  1914  1913          1912          1911  1910 

Property  account  $3,062,974  $3,053,090  $3.009,49S  $3,114,834  $3,100,355  $3,211,815 

Keewatin  Flour  Milla  Co.,  stock                      200.000  200.000  200.000      200,000      200.000  200,000 

Sunset  Mfg.  Co..  Ltd  .stock   50.000       50.000        50.000   ,  

M.-dicine  Hat  Milling  Co.,  stock   50.000  50,000   

Advances  to  Keewatin  Flour  Mills  Co              lS'.M'il  189.461  189.461      189.462      189.461  178.088 

Good- will,  trade-marks,  etc                             650,000  700.000  750,000      800.000      900.000  993.354 

Stable  A  warehouse  equip  .office  f  urn.,  etc...       61.782       70.711  69,096  62.631        61.452  63.666 

Inventories                                                    821.806  659.110  1,050.155    1.163.402      699.134  780,527 

Accounts  receivable                                        527.091  740,128  529,996      553.874      431.688  403.629 

Bills  receivable                                                                    255  795  2.350         2.226  815 

Cash  on  hand  and  in  banks                             127.785        48.9-13  13,125       42,521  30.790  82.199 

Totals  $5,740,902  $5,762,299  $5,922,126  $6,129,074  $5,615,107  $5,914,094 

Liabilitici: 

Common  stock  $2,100,000  $2,100,000  $2,100,000  $2,100,000  $2,100,000  $2,100,000 

Preferred  stock   1.500.000    1,500.000    1,500.000    1.500.000    1,500.000  1,500.000 

Funded  debt   900,000      900,000      900.000      900.000    1,000,000  1,000.000 

Accrued  interest  on  bonds   13.500        13.500        13.500        13,500        15.000  15.000 

Accounts  and  bills  payable   291.407      359.721       513,491       798,116       142.650  224.736 

Provision  for  bormsdiv.  com.  atk   42,000   

Surplus   935,'H.M      889.074      853.135      817.458      857.457  1.074.358 

ToUI>  $5.740,9~02  $5,762,299  $5,922,126  $6,129,074  $5,615,107  $5,914,094 

s»«A«n«fc"~i1?1^  lAke  ofJh*  Wowl'  M'11'r.g  Co..  Ltd..  guarantees  the  Keewatin  Flour  Mil.s  Co.  bonds  for 

J.vJSoh I  47    ,D  at    D'  °'    Co,1,Pau>'  >»  :»'8°  indirectly  liable  on  customers'  paper  under  discount  for 
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Capital  Stock  authorized— common,  $2,500,000;  7  p.  c.  cumulative  preferred,  $1,500,- 
000— total,  $4,000,000.  Outstanding — common,  $2,100,000;  preferred,  $1,500,000— total, 
$3,600,000.  Shares,  $100.  Of  the  common  stock  authorized  $400,000  is  held  in  the  com- 
pany's treasury.    Listed  on  Montreal  and  Toronto  Stock  Exchanges. 

Margin  of  Safely:  Preferred,  60.69 v\  \  Common,  28.31*  ;. 

Transfer  Agent,  etc.— Transfer  agent,  Crown  Trust  Co.,  Montreal,  Can.  Registrar 
of  stock,  Montreal  Trust  Co.,  Montreal,  Can.  Annual  meeting,  first  Wednesday  in  October, 
at  office  in  Montreal,  Can.    Books  close  ten  days  in  advance  and  re-open  one  day  after. 

Dividends. — Dividends  on  preferred  stock  paid  quarterly,  March  1,  etc.  Dividends  at 
rate  of  8  p.  c.  per  annum  are  pnid  on  common  stock  quarterly,  March,  etc.;  increased  from 
6p.c.  September  1,  1910.  A  bonus  of  $10  per  share  was  paid  on  common  stock,  November 
10,  1909,  out  of  surplus  profits  and  $5  per  share  from  the  same  source  paid  March  21,  1910; 
on  October  2,  1913,  a  bonus  of  $2  per  share  was  paid.  Books  do  not  close  in  advance  of 
dividend  payments. 

s 

Funded  Debt  outstanding  September  1,  1915,  $900,000  first  mortgage  6  p.  c.  20-yr. 
gold  bonds,  due  June  1,  1923;  interest,  June  1  and  December  1,  at  Merchants'  Bank,  Mon- 
treal, Can.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Montreal'Trust  Co.,  Mon- 
treal, Can.,  trustee.  Listed  on  the  Montreal  Stock  Exchange.  Original  issue,  $1,000,000  of 
which  $100,000  redeemed.  Secured  on  certain  lots  of  lands  situated  in  the  St.  Dennis  Ward 
of  the  City  of  Montreal,  together  with  all  the  buildings,  erections,  warehouses,  etc.,  situated 
thereon,  and  with  all  plant,  machinery,  etc.,  thereunto  belonging;  also,  on  the  movable 
and  immovable  property  of  the  company  situate  in  the  Dominion  of  Canada  other  than  the 
Province  of  Quebec,  and  on  all  movable  and  immovable  property  that  may  be  acquired 
during  the  life  of  the  bonds.   No  sinkirg  fund  provision. 

Inconu  Tujc:    Interest  payable  without  deduction  of  United  .States  normal  Income  Tax. 

Margin  of  Safety  :  80.92' t  .  * 

Bonds  Guaranteed.— $750,000  Keewatin  Flour  Mills  Co.,  Ltd.,  first  mortgage  10-yr. 
6  p.  c.  $500  gold  bonds,  due  Sept.  1,  1916;  interest,  March  1  and  September  1,  at  Bank  of 
Ottawa,  Montreal,  Can.  Royal  Trust  Co.,  Montreal,  Can.,  trustee.  Unconditionally  guar- 
anteed, principal  and  interest,  by  Lake  of  the  Woods  Milling  Co.,  Ltd.  Listed  on  Montreal 
and  Toronto  Stock  Exchanges. 

Directors. — -Frank  S.  Meighen,  W.  W.  Hutchison,  Hon.  Robert  McKay,  Abner  King- 
man, R.  M.  Ballantyne,  Tancrede  Bienvenu,  J.  K.  L.  Ross,  John  W.  Carson,  Montreal,  Can. ; 
George  V.  Hastings,  Winnipeg,  Man. 

Officers. — F.  S.  Meighen,  Pres.  and  Managing  Director;  W.  W.  Hutchison,  Vice-Pres., 
Montreal,  Can.;  F.  E.  Bray,  Sec,  Winnipeg,  Man.;  R.  Neilson,  Asst.-Sec.;  T.  F.  McNally, 
Treas.,  Montreal,  Can.;  W.  A.  Matheson, Western  Gen.  Mgr.,  Winnipeg,  Man.  Offices: 
Montreal,  Winnipeg,  Keewatin,  Portgae  la  Prairie,  Medicine  Hat,  Vancouver,  Toronto, 
Ottawa,  London,  Ontario,  St.  John,  N.  B. 

LAMOXT,  CORLISS  &  CO.— Incorporated  in  Dec.  190 1,  in  New  York.  Company 
acts  as  agents  for  manufacturers.  Owns  entire  capital  stock  of  the  Peter  Caillcr  Kohler 
Swiss  Chocolates  Co.,  Inc.  Office  at  13i  Hudson  St.,  New  Yoik,  N.  Y.;  branch  offices  at 
Boston,  Buffalo,  Chicago,  Philadelphia,  San  Francisco,  Seattle  and  Montreal.  Sales  for 
year  ending  Decerning  31,  1915,  amounted  to  $3,033,N32. 


Comparative  General  Balance  Sheet,  December  31. 

1H1.1  1<»U  LtaMUi,-?:  HUT. 
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T°toL'   12.077.430      I2.0S- 013  .     Total,    $2,077 M»       $2.»*2.o\  J 
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Capital  Stock.— Authorized,  $1,000,000  common;  9550,000  7  p.  c.  cumulative  first 
preferred  and  $200,000  seond  preferred —total,  $1,750,000.  Outstanding,  $1,000,000  com- 
mon, $432,400  first  preferred  and  $200,000  second  preferred—total,  $1,032,400.  Shares, 
$100.  Preferred  stock  has  preference  as  to  assets,  and  second  preferred  is  first  subject  to 
call  at  any  time  at  par  and  then  first  preferred  is  subject  to  call  at  110.  Dividends  on  first 
preferred,  payable  June  30  and  Dee.  31;  on  second  preferred  annually,  Dec.  31;  7  p.  c.  paid 
on  second  preferred  in  1914,  and  1915.    Annual  meeing,  third  Wednesday  in  March. 

Directors.— T.  W.  Lrunont,  A.  II.  Lockett,  Chas.  A.  Corliss,  Englewood,  N.  J.;  H.  C. 
Sniith,  New  York,  X.  V.;  J.  J.  Kohler,  Vevcy,  Switzerland,  D.  E.  Austin,  Brooklyn,  N.  Y.; 
Alexandre  Cailler,  Broc,  Switzerland. 

Officers.— C.  A.  Corliss,  Pres.;  R.  H.  Cory,  Yice-Pres.;  Wm.  K.  Wallbridge,  Yice-Pres.; 
John  H.  H.  Wheeler.  Yice-Pres.;  A.  W.  Pell,  Treas.;  G.  L.  King,  Sec.;  B.  W.  Black,  Aud., 
New  York,  X.  Y.    Office,  131  Hudson  Street,  New  York,  X.  Y. 


-LANDERS,  FRARY  &  CLARK.— Incorporated  in  May,  1853,  in  Connecticut,  suc- 
ceeding company  of  the  same  name.  Manufactures  table  cutlery  and  household  hardware. 
Plant  at  New  Britain,  Conn.  Offices  in  New  York,  Chicago,  San  Francisco,  London,  Ham- 
burg and  Paris. 

Capital  Stock.— Authorized  and  outstanding,  $4,000,000.  Shares,  $25.  Capital 
stock  increased  by  $.500,000  to  $2,000,000  on  December  6,,  1910,  and  to  $4,000,000  on  Feb- 
ruary 27,  1914  by  payment  of  a  stock  dividend  of  100  p.  c.  Annual  meeting  in  Jan.,  Feb. 
or  March  on  date  set  by  directors.    Stock  listed  on  Hartford  Stock  Exchange. 

Dividends. — Quarterly  dividends,  payable  January  15,  etc.,  have  been  paid  on  the 
increased  capital  stock,  from  and  including  April  15,  1914,  to  July  15,  1910. 

Directors.— C.  F.  Smith,  G.  M.  Landers,  A.  J.  Sloper,  L.  A.  Barbour,  II.  M.  Lloyd, 
F.  R.  Cooley,  Harris  Whittemore,  F.  G  Piatt,  F.  A.  Scirle,  A.  G.  Kimball,  E.  N.  Stanley. 
Officers:  C.  F.  Smith,  Pres.  and  Treas.;  F.  A.  Searle,  A.  G.  Kimball,  J.  F.  Lamb,  Viec- 
Pres's;  Miss  M.  A.  Parsons,  Sec    Office,  New  Britain,  Conn. 


LAND,  LOG  AND  LIMBER  CO.,  LTD.— Incorporated  Nov.  3,  1905,  under  Letters 
Patent  of  Dominion  of  Canada.  Property  consists  of  3,000,000,000  fqpt  virgin  timber 
standing  on  about  43,072  acres  of  land,  held  under  lease  from  Province  of  British  Columbia. 
Incases  run  until  February  and  March,  1924,  and  are  renewable  for  21-year  periods  there- 
after until  all  timber  is  removed,  subject  to  rules,  royalties  and  regulations  in  force  at  time 
of  such  renewals.  Ground  rent  is  fixed  at  10  cents  per  acre  on  31,9S2  acres  until  1921, 
and  21  cents  on  11,090  acres  until  1924.  Royalty  under  current  leases  is  50  cents  per 
thousand  as  timber  is  cut, 

Capital  Stock.— Authorized,  $300,000.  Paid  in,  $150,000.  Shares  all  owned  by  E.  L. 
Carpenter  and  The  Shevlin  Co. 

Directors.    !:.  L.  Carpenter,  F.  P.  llixon,  R.  W.  Wet  more,  H.  C.  Clarke. 

Officers.  E.  L.  Carpenter,  Pres.;  F.  P.  llixon,  Yice-Pres.;  R.  W.  Wetmore,  Sec; 
H.  C  Clarke,  Treas.;  P.  V.  Fames,  Asst.  Sec;  L.  W.  llolbrook,  Asst.  Treas.  Office,  Min- 
neapolis, Minn. 

LANE  COTTON  MILLS  CO.— Incorporated  in  November,  1910,  in  Louisiana,  to  take 
over  the  properties  of  the  Lane  Mills,  formerly  operated  by  the  Textile  Mills  Corporation. 
Manufactures  denims  and  fabrics  for  working  men's  wear.  Plants  located  at  New  Orleans, 
La.  Equipment  consists  of  137  cards,  1,013  looms,  37,000  spindles  and  4  boilers.  Employs 
about  700. 

Capital  Stock.— Authorized  and  outstanding,  $-150,000  7  p.  c.  cumulative  preferred 
and  $450,000  common.  Shares,  $100.  Dividends  on  preferred  stock  are  paid  semiannually; 
paid  on  common,  :\  p.  c,  June  M),  1915;  7  p.  c.  i  Wmlvr  31,  1915;  5  p.  c.  April  1,  1010. 
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Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  Whitney  Central  Trust 
and  Savings  Bank,  New  Orleans,  La.  Annual  meeting,  3d  Thurdsay  in  January  at  com- 
pany's office.   Books  close  ten  days  before  and  open  one  day  after  annual  meeting. 

Officers.— S.  Odenhcimcr,  Pres.;  J.  H.  Fulton,  Vico-Pres.;  H.T.  Howard,  Sec.  and  Trcas., 
New  Orleans,  La.   Office,  New  Orleans,  La. 

LANETT  COTTON  MILLS. — Incorporated  in  1893,  in  Alabama,  commenced  business 
in  1804,  manufactures  duck,  wide  sheetings,  drills  and  sateens.  Mill  located  at  Lanett,  Ala. 
Spindles,  G5.000;  looms,  1,700.  Sales  Agents:  Wellington,  Sears  &  Co.,  New  York  and 
Boston. 

* 

Comparative  General  Balance  Sheet,  Years  Ended  Aug.  31. 

AuHt:                                             1915            1914  1913  1912             1911  1910 

Real  estate  and  machinery  $l.r,32,l»00  $1,5s4.4«53  $1,. 545.237  $1,528,000  $1,461,716  $1,450,000 

Materials,  etc                                       73S,3*',3        505,450  441.942  713.505        6S0.519  490.440 

Caah  and  account*  receivable                  201.S31        329,020  431.267  182.799        213.664  195.260 

Totals  $2,572,194  $2,418,939  $2,421,446  $2,424,304  $2,355,900  $2,135,700 

Liabilitiu: 

Capital  «tock  $1,000,000  $1,000,000  11.000.000  $1,000,000  $1,000,000  SI .fHX).(MX) 

Notaa  and  account*  poyable                     661,003  572,998  520,515  634.299  573.814  396,087 

Depreciation  and  reocwala                      693,942  6*5,039  674.8«0  651.152  577,152  569,152 

Profit  and  loss                                      217,249  160.900  226.078  138,853  204.934  170.461 

Total*  $27727l94    $2,418,939    $2^427,446   $2,424,304    $2,355,900  $2,135,700 

Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  $100.  Non-taxable 
in  New  York,  Connecticut,  New  Hampshire  and  Vermont.  Transfer  agent,  State  Street 
Trust  Co.,  Boston,  Mass.  Dividends:  1908,  7  p.  c;  1909  and  1910,  8  p.  c.  each;  1911,  7  p.  c; 
1912,  (ip.  c.;  1913,  S  p.  c;  1914,8.  p.  c;  1915,  8  p.  c,  payable  semi-annually,  April  15  and 
Oetolier  15.    Annual  meeting,  first  Thursday  in  Decern  I  ier. 

Directors. — E.  P.  Boynton,  J.  E.  Gale,  F.  B  Seart,  R.  B.  Sewall,  R.  P.  Snelling,  W.  H. 
Wellington,  Edmund  H.  Sears,  Boston,  Mass.;  G.  H.  Lanier,  West  Point,  Ga.;  P.  B.  Keith, 
Campello,  Mass.  Officers:  Wm.  H.  Wellington.  Pres.,  Boston,  Mass.;  G.  II.  Lanier, 
Vice-Pres.,  West  Point,  Ga.;  J.  E.  Gale,  Sec;  F.  B.  Sears,  Tresis.,  Boston,  Mass.;  G.  S.  Harris, 
Supt.,  West  Point,  Ga.    Office.  West  Point.  Ga. 

LA  REGINA  MINING  CO.— Incorporated  Nov.  2,  1909,  in  Arizona,  and  on  Dec.  31; 
1909,  absorbed  the  Philadelphia  Copper  and  Gold  Mining  Co.,  and  Jalisco  Mining  and  Smelt- 
ing Co.  Property  located  in  State  of  Jalisco,  Mex.  About  150,000  tons  of  ore  have  been 
blocked  out.  Owing  to  conditions  in  Mexico,  the  property  was  closed  and  further  work, 
excepting  pumping  and  supervision  to  keep  workings  clear,  was  discontinued  in  January, 
1912,  and  up  to  July  1,  19 10,  had  not  been  resumed. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $1.  Stock 
transferred  at  company's  office.  Annual  meeting,  third  Thursday  in  January,  at  Phoenix, 
Ariz.  Books  close  ten  days  before  and  re-open  day  after  annual  meeting.  No  dividends. 
Stock  is  not  listed. 

Funded  Debt  outstanding:  $62,000  first  mortgage  0  p.  c.  gold  bonds,  dated  November 
1,1911;  due,  November  1, 1931;  intend annually  on  Novembar  1,  at  the  off  ice  of  the  trustees, 
Henry  C.  Schmidt,  August  W.  Brockmeyer,  and  Chester  P.  Ray,  127  Edward  St.,  Philadel- 
phia, Pa.  Coupon  (registrable  as  to  principal  and  interest)  and  registered  bonds,  $500  and 
$1,000.  Coupon  and  registered  bonds  are  inU.rehamjmUc.  Authorize!,  $200,000.  Call- 
'  nr.  at  any  interest  date  after  Nov.  1,  1912,  at  option  of  the  company  at  110  and  accrued 
interest  on  thirty  day's  notice;  interest  ceases  on  date  for  redemption  set  in  notice.  These 
bonds  are  a  Ut  mtijc.  on  the  real  estate,  franchises  and  other  assets  of  the  company.  Bonds 
were  issued  to  provide  for  the  payment  of  claims,  additional  funds  for  development  and  im- 
provement of  property  and  funds  for  milling  plant;  unissued  bonds  reserved  for  same  pur- 
poses. 

On  July  1, 1915,  it  was  reported  that  the  bondholders,  who  are  all  officers  of  the  company, 
ad  agreed  to  defer  their  claims  for  accrued  interest  until  operations  could  be  resumed. 
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Directors.— Chester  P.  Ray,  Rudolph  II.  Wolf,  Henry  C.  Schmidt.,  Philadelphia,  Pa.; 
Frederick  \V.  Schmidt,  Radnor,  Pa.;  Mrs.  Rose  M.  Brockmeyer,  A.  \V.  Brockmeyer,  Nar- 
berth,  Pa.;  M.  J.  Slattery,  Jalisco,  Mex.;  S.  Bernard  November,  Baltimore,  Md.;  Chas.  J. 
Rieger,  Pittsburgh,  Pa. 

Officers. — Chester  P.  Ray,  Pres.;  Mrs.  Rose  M.  Brockmeyer,  Viee-Pres.,  Philadelphia, 
Pa.;  A.  \V.  Brockmeyer,  Sec.  and  Treas.,  Narberth,  Pa.;  M.  J.  Slattery,  Gen.  Mgr.,  San 
Martin  Hidalgo,  Jalisco,  Mex.    Office,  127  Edward  St.,  Philadelphia,  Pa. 

LAKKIX  CO.- — Incorporated,  l<S99,in  St:ite  of  West  Virginia,  an  successor  to  the  Larkin 
Soap  Manufacturing  Co.,  incorporated  in  IS92;  name  changed  from  Larkin  Soap  Co.  in 
1904.  Business  originally  established  in  1N75,  under  the  name  of  J.  D.  Larkin;  changed 
May  1,  1878,  to  J.  D.  Larkin  <fc  Co.  Manufactures  and  sells  direct  to  consumers,  soaps, 
perfumes,  toilet  and  pharmaeil  preparations,  various  food  products,  paints,  varnishes, 
glycerine,  polishes,  underwear,  house  dresses,  etc.  Plants  at  Buffalo,  N.  Y.  Branch 
offices  at  Philadelphia.  Chicago  and  Peoria,  111. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.   Shares,  $100.    No  bonds. 

Annual  meeting,  1st  Tuesday  in  February.  Stock  is  closely  held  and  dividends  are  not  made 
public. 

Officers. — John  D.  Larkin,  Pres.  and  Treas.;  Charles  H.  Larkin,  William  R.  Heath, 
Vice-Pres's;  D.  D.  Martin,  Sec;  J.  D.  Larkin,  Jr.,  and  Harry  H.  Larkin,  Asst.  Tress's., 
Buffalo,  N.  Y.    Office,  Buffalo,  N.  Y. 

LASKY  (JESSE  L.  FEATURE  PLAY  CO.— Incorporated  in  November  1913,  in  New 
York,  to  manufacture  motion  picture  photo  plays.    Studios  at  Hollywood,  Cal. 

Capital  Stock.— Authorized,  $o()0,0O0;  outstanding,  $150,000.  Shares,  $100.  No 
further  details. 

Directors. — Jesse  L.  Lasky,  Samuel  (J  old  fish,  B.  L.  Lasky,  Arthur  S.  Friend,  New  York, 
N.  Y.;  Cecil  B.  DeMille,  Hollywood,  Cd.  Officers:  Jesse  L.  Lasky.  Pres.;  Samuel  Goldfish, 
Treas.;  Arthur  S.  Friend,  Sec,  New  York,  N.  Y.    Office.  4S5  5th  Ave.,  New  York,  N.  Y. 

LATROBE-CONNELLSVILLE  COAL  AND  COKE  CO. — Incorporated  in  190.5,  in 
Pennsylvania,  and  is  controlled  by  interests  affiliated  with  the  Keystone  Coal  and  Coke  Co. 
Company  owns  2,245  acres  Latrobe  field  (Connellsville  Coal);  1,991  acres  LetnmoQ  field 
2. Ill  acres  surface  land;  mining  plants,  equipment,  etc. 

Capital  Stock. — $2,000,000,  upon  which  dividends  of  6  p.  c.  per  annum  have  been  paid 
in  recent  years. 

Funded  Debt  Outstanding  June  30, 1916. 

$1,344,000  Latrobe-Connellsvlllc  Coal  &  Coke  Co.  G  p.  c.  sinking  fund  gold  bonds, 

dated  June  I,  1911,  due  June  I,  1931;  in'crcat,  June  and  Dec.  I,  at  the  office  of  the  traitee. 
Commercial  Trust  Co.,  Philadelphia,  Pa.  Coupon  howl*,  $1,000;  registrable  as  to  principal. 
Authorized  amount,  $2,000,000;  the  unissued  bonis  are  reserved  for  future  acquisitions  as 
prescribed  in  the  mortgage:  issued,  ?1 ,700,000,  of  which  $350,000  redeemed  to  June,  1910. 
S,cur,'>l  h>)  absolute  first  lien  on  the  entire  property,  excepting  the  Jacksonville  field  in 
Indiana  County.  A  xinkinfi  fun  l  of  ten  cents  p^r  gross  ton  on  al  coal  mined  and  shipped, 
w  th  a  minimum  payment  sufficient  to  ret  re  $S5,0')0  bonds  per  annum,  shall  be  set  aside. 
Bond*  so  ret  :red  to  bo  purchased  in  open  market  at  not  to  exceed  102  and  interest.  Reletm- 
ahl*  as  a  whole  at  105  and  interest. 

Ini'iil  Pu'i'ic  Ojf.rinn  it,  ion,  :it  101  and  interest,  by  William  Salomon  A  Co.,  New 
York:  and  Montgomery,  Clothier  A-  Tyler,  Philadelphia 

Tax  frc.   in  Pennsylvania. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Dlrectors-Robt.  K.  Cassatt,  Julian  B.  Huff,  E.  M.  Gross,  Burrell  R^  Huff,  Jos. 
xJHrnct't. 

^  Offlcers.-J.  B.  Huff,  Pres.;  E.  M.  Grow,  Sec;  Jos.  E.  Barnett,  Treas.  Office,  Latrobe, 

LAUREL  LAKE  MILLS.  Incorporated  in  1881,  in  Massachusetts.  Manufactures 
8pL^dTe.PT628°th  g0°d8'    MiUS  l0Cat0d  at         RiVCr'  Ma8S'    Capacitv'  M'464 


AtuU: 

Real  «taU> and  Machinery. 

btock  in  procuss  

Cash  and  J„bu  receivable . 


Totals. 


Comparative  General  Balance  Sheet. 


Oct.  1. 

1915 
000.000 
227,414 

54,456 

$381,870 


Liabilitiet: 
Capital  stock .  . 

Surplus  

Mil)  notfs 


 $600,000 

  37.150 

 244.714 

J***1*  $881,870 

•  Includes  accounts  payable. 


Oct.  I. 
1914 
$600,OX) 
27:1.228 
22,*»1 

Oct  16, 
1013 
$600,0X1 
195,209 
53,952 

Oct.  15, 
1912 
$600, 000 
117.786 
67,954 

Dec.  31, 

1911 
$500,000 

341,334 
16,225 

$S90.0flli 

1849,161 

$785,740 

$957,569 

$600,000 
05.000 
♦23 1.009 

$601,000 
174.161 
75.000 

$600,000 
185,740 

$fiO0,000 

202.559 
165.000 

•898.009 

$849,161 

$785,740 

$057,559 

$'X)0,000 
3.52.187 
28,492 

$980,979 


$600,000 

310.979 
70,000 

$980979 


K  m€*9^H  8tock--Auttt°rized  and  issued,  $600,000.    Shares,  $100.    By  vote  of  stock 

^  T\L    5'  I907' thG  8t0°k  WaS  increaaed  from  W00,000  to  $600,000,  and  the  new  stork 
fctnbuted has  a  100  p  c.  stock  dividend.    Dividends  paid:  6  p.  c.  in  1900;  4^  p     hT  £>, 
6  p  c.  .n  l902;  8  p.  c.  in  1903;  ?>H  p.  c.  in  1904  and  1905;  8  p.  c.  in  1906;  14  p  c  in  c^h  and 

mo  IT  S*Q\"m7;  10  P-  C-  "  ,9°*;  8  *  B'  in  190°;  8  P-  c-  in  1910,1911  oTp  e 
■nay,  191(>,  1 1 2  p.  c.    Dividends  are  declared  on  3rd  Tuesday  in  Jan.,  April  July  and  n?t 
and  are  payable  quarterly  Feb.  1,  etc.,  at  Fall  River  Mass.  Company  acts  II ^ 
agent  and  registrar  of  stock.    Stock  dealt  in  on  Fall  River  Market.    Annual  n^fthS 

22S  V«  V^'  r  RiV6r'  M-'  X°  b°ndS-  8hareS  are  non-taxa^rMata" 
cnusetts,  New  \ork,  Connecticut,  New  Hampshire,  Vermont  and  Rhode  Island. 

I,  E.tT""lVeKlt  X  8kdC'  X  A'  E-  Slade>  S'      Bowen,  R.  W.  Reynolds, 

Agt -^T^^  ^  *~  »nd  <**  W  *  P«r. 


a^ont  ™    0^  l5>  19IJ'  in  Do™™n  of  Canada, 

ated  Juno  L  1887 ^  al  thPTi  .  J'^^r  °f  the  Uurentide  P*P«  Co.,  Ltd.,  incorpor^ 
and  paper. '  Stockhd^fT  t    PulP  chan«ed  "  Manufactures  pulp 

stock  for  each  r,r«  nf     f    ^  LfurenUde  ^        Ltd.,  received  two  shares  of  new 

compan;^^^^1  "*  ^    MUlB  *  G™d  Mere* 

F  y  ^  more  tnan  2,300  square  miles  of  timber  rights. 

Ijaurentide  Power  Cn    J  ///     i  .  ^ 

«O,50O,0OU  capital  sLk  oar  tmn^  ^  ,9'  1915'  under  lawS  of  Canada,  with 

tide  Co  L^^^f}00,^  $''™Ym  °f  ,J°nd8'  °n  Duc-  the  Lauren- 

right*  aid  ot^erp^  tit  ^   r,C°''  Ltd-  aU  its  wa*<*  Powers,  water, 
Que.  UurenUdeoTTw'  T    ?*  °  ltB  W^1"*^1  development  at  Grand  Mere 
W  Co.,  UT^^JTT?  ?  T™1  $7'2O0'0O°  °f  thG  Capital  8t°ck  of  Laurentide 
opmcnt.  This  arrl^nl?  ^  am°Unt  *  had  prCV10Ufslv  exPendcd  in  this  devel- 

*  »>«  ^  li-S^S^  ^  °f  ^  $4'°00'000  ^  L^  ^e 
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Comparative  Income  Account,  Years  Ended  June  30. 

Receipt*:  1915              1014              1913  1012 

Mill  nets  from  ground  wood,  sulphite  pulp  paper  &  care}  board  $943,272       $829,904        $91 1.998  $910,848 

Profit*  from  lumber  and  miscellaneous   91.334         115.055          101.700  98.705 

Total  receipt*   $1,034,606       $944,959     $I,016.75S  $1,00:»,551 

Deductions: 

Bond  interest  and  other  charges   165.614          156,818          1  29.972  152,098 

Betterments  to  plant   61.800          57,307          128.701  103.880 

Total  deduction!   $227,414      $214,185       $258,673  •205,978 

Profits  for  year   807,192         730,774         75S.OS5  753.573 

Dividends  paid   768,000         570.OOO         576.000  540.000 

Depreciation  reserve   20.000           20.000           20.000  20.000 

Total   $788,000        $*>90,000        $')90.000  $'i00.000 

Surplus  for  year   tl9,192         131,774          162.085  193,573 

Earnings  on  stock   8.84 %         *S.00%         12.04%  11.63% 

*  While  dividends  for  1914  were  paid  on  $7,200,000  stock,  the  earnings  on  stock  arc  based  on  the  amount 
ou'-standing  ($9,000,000)  June  30,  1914. 

t  Does  not  include  $192,000  account  of  interest  charged  to  power  development  during  construction. 


Net  Working  Capital  June  30. 


Current  AtteW. 

Logs  and  supplies  

Merchandise  

Mill  supplies  

Insurance  ard  taxes.  .  . 

Forestry  :  

Accounts  receivable. . .  . 

Bills  receivable  

Cash  on  hand  rind  in  banks. 


'  Totals  

Deduct : 
Bond  interest,  due  July  2 

Dividend  due  July  2  

Wages  

Bank  loans  

Accounts  rtnvable  

Bills  payable  


Totals. . . .   

Net  working  capital.  .  . 

•Excess  liabilities. 


1915 

1914 

1913 

$988,997 

$706,901 

$801,900 

349,146 

314,343 

274,326 

271,986 

294,384 

279.0S5 

17,587 

8,493 

21.773 

71,980 

40,353 

23,004 

907,691 

010,008 

593.153 

4.900 

11.546 

44,351 

18,890 

35.732 

$2,656,638 

$2,120,041 

$2,013,639 

$38,000 

$36,000 

$36,000 

192.000 

175.507 

144.000 

54.323 

14.652 

8.016 

2.037,437 

301.205 

929.921 

370.409 

209.984 

32M01 

6.965 

$2,697,199 

$800,408 

$1,410,068 

•40.561 

1.319.573 

597.571 

1912 
$686,013 

109,998 
2S3.028 

11,634 
1,193 
391.800 
103.203 
1 75,0  s  1 

5.370 

$1,828,046 

$30,000 
144.000 
5.081 



231.585 


$120.2 
1,407,780 


Comparative  General  Balance  Sheet,  June  30. 


A**etis: 

Property  account  

Timber  lan  Is  

Ileal  •■state  

Railway  skiing  and  rolling  stock. 

Power  development  

Logs  and  supplies  

Merchandise  

Mill  supplies  

Insurance  and  taxes  

Forestry  

Accounts  recri\able  

Hills  receivable.   

Cash  on  hand  and  in  banks  

Investments  

Deferred  charges  

Interest  <  n  investments  accrued. 


1915 

1914 

1913 

$5,203,902 

$5.1  133,9  14 

$5.:<4  4,375 

2,152,058 

8.152.058 

2.152,068 

495,030 

137.307 

343.726 

50,000 

50.000 

50.000 

3.553,582 

2,117,028 

988.997 

766,904 

801.900 

349,146 

344,343 

274,320 

271.987 

294,384 

•  279.0S5 

17.588 

8.191 

21,773 

71.980 

40.353 

23.004 

907,691 

593.153 

4,900 

11.540 

44.851 

18,896 

35,782 

100.332 

153.032 

195.500 

14.091 

11.0-..3 

9.337 

1912 
$1,020,761 
1,691,146 
283.842 
50.000 


080.01 3 
1 69.998 
283,028 
11,634 
1.193 
391,81.0 
103,263 
175.681 

4,257 
5.370 


Totals. 


$14,232,235       ?!  2,075.074       $10,138,035  $8,990,052 


July  2 


hinhilitif*: 

Capital  stock  

Funded  debt:   

Bond  interest ,  due 

Dividend  duf*  July  z  

Wnnes  

Bank  loans  

Accounts  oayable  

Bills  payahle  

Contituprnt  account  

Improvements  and  betterment!  reserve. 
Depreciation  res* 
Sundry  reserves. 
Profit  nnd  Iohs.  . 


Totals. 


$9,600,000 

753,807 

30,000 
192,000 

5-1,32.8 
2,037,437 
370.468 
6,965 

25,535 
114,479 
310.000 

29,592 
701,024 


$'».0(KI,(HK) 

798.1X1 
.'{•'MM  K) 

175.507 
14.052 
301,2*10 
269.984 

16.528 

'  1^0.000 
79.153 
490,432 


$14,232,235  $12,075,074 


$7,200,000  $7,200,000 

830.899  878,199 

:tliJ«KM>  3", 000 

1M.OO0  144,000 

8.010  5.081 

9'M»  921   

328401  234,585 

2,085  ' '  28.259 

'  270,(K»6  '  250.000 

24.025  20.355 

355,658  193,573 

$10,138,635  $8,990,652 
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: 

Capital  Stock.— Authorised,  $10,000,000;  outstanding,  $9,600,000  (increased  from 
$7,200,000  in  July  10, 1913).  Shares,  $100.  Of  the  outstanding  stock,  $7,200,000  was  issued 
in  exchange  for  the  $3,600,000  outstanding  common  of  the  Laurentide  Paper  Co.,  Ltd.,  the 
latter's  preferred  stock  being  exchanged  for  common  prior  to  formation  of  present  company. 

Listed  on  Toronto  and  Montreal  Stock  Exchanges. 
Marain  of  Safety:  3  79%. 

Dividends.— Dividends  are  declared  quarterly,  Dec.l,  etc.,  and  are  payable  quarterly. 

Jan.  1,  etc.  Hooks  do  not  dose  before  dividend  payments,  but  dividends  are  payable  to 
holders  of  record  Dec.  22,  March  22,  June  23  and  Sept  .  27.  Checks  mailed.  Dividends  have 
been  paid  at  the  rate  of  S  p.  c.  per  annum  since  organisation. 

Transfer  Agent,  etc.— Transfer  agent,  Royal  Trust  Co.,  Montreal,  Que.  Registrar 
of  stock,  Montreal  Trust  Co.,  Montreal,  Can.  Annual  meeting,  1st  Tuesday  in  September, 
at  Montreal,  Que.   Books  do  not  close. 

Funded  De#t  outstanding  June  30,  1915:  $753,806.79  Laurentide  Pulp  Co.,  Ltd., 
1st  mtge.6p.c.20-yr.bonds,dueJan.2, 1920,  interest  January  and  July  at  Bank  of  Montreal, 
Montreal,  Que.  Coupon  bonds,  $1,000  each,  registrable  as  to  principal.  Sinking  fund: 
$20,000  deposited  with  trustee  annually  for  redemption  of  bonds.  Authorized,  $1,200,000, 
of  which  $440,193.21  invested  in  sinking  fund:  Secured  on  lands,  mills,  factories,  plants, 
machinery,  water  power  and  timber  licences,  now  owned  or  hereafter  acquired.  Trustee, 
Royal  Trust  Co.,  Montreal,  Que.  Lifted  on  Montreal  and  Toronto  Stock  Exchanges. 

Inrome  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Marvin  of  Safety :  78.02 % . 

Directors.— Richard  B.  Angus,  Sir  Thomas  Skinner,  J.  K.  L.  Ross,  Bart.,  Chas.  R. 
Hoamer,  Edwin  Hanson,  Montreal,  Que.,  Geo.  Chahoon,  Jr.,  F.  A.  Sabbaton,  Grand  Mere, 
(hie. 

Officers.— Geo  Chahoon,  Jr.,  Pres.;  C.  R.  Hosmer,  Vice-Pit*.;  J.  II.  A.  Acer,  Treas.; 
Wm.  F.  Robinson,  Sec.,  Montreal,  Que.  General  offices,  Grand  Mere,  Que.  Treasurer 
and  Sales  office,  Montreal,  Canada. 

LAWRENCE  MANUFACTURING  CO.— Incorporated  June  7,  1831,  in  Massachu- 
setts. Manufactures  cotton  hosiery,  yarn  and  knit  goods.  Mill  at  Lowell,  Mass.  Capacity: 
Spindles,  111,000;  knitting  machines,  2,400.   Selling  agents,  E.  M.  Townsend  &  Co.,  N.  Y. 


General  Balance  Sheet,  April  30,  1916. 

.Mweljftndwc  including  man  u  fur  tun  ra 
tncrclmndim;  maunal  and  Mock  in 

  .0.0.^,2 


1. 7*3,527 .5*4 

Tout  ****   $3,<»Vo.837.0<; 


Capital  st/x-k   $1,250,000.00 

Arrnunta  puyulil-   3.V-H15.6B 

Floating  ind>  t>t<  dn<-an   700.000  (M) 

Surplus   070,000  00 

Profit  and  lorn   1,032.471.05 

fauvrvr  for  depreciation   279.100.35 

Total  liability    $3,970.s37  00 


Comparative  General  Balance  Sheet,  April  30. 

A    .  (BaUmee  Sheet,  as  of  April  30,  1010,  appear*  aln>vr.) 

Pr^rtv.,,„,,n(                                   1910            10"            1012           1913          1914  1915 

In -J..,    ,ii                                             $550,000      $550,000      $014,500     $614,560     $606,880  $006.  SS0 

AccounUre'ceiva'br''d'    h 61 ',.727        745.M5        R35.561       845.480    1.053.690  1.038.434 


Total.  


1.302,901      1.165.535      1.030.059     1.220.336    1,855.604  1.611.989 


LUtbilUUt; $2,628,628  $2,401,380  $2,480,180  $2,080,376  $3,516,174  $3,257,303 
Capital  atrirk 

Debt*   $1,250,000  $1,250,000  $1,250,000  $1,250,000  $1,250,000  $1,250,000 

Profit  and  lr— "                                 300,000  200.000  200,000  400.000    1.129,274  856.001 

°™                                         978.628  1.011.380  1,030,180  1.030.370    1.136.900  1,150,042 

T°UU  $2,528,028    $2,461,380    $2,480,180  $2,080,376  $3,510,174  $3^57^303 

Jti   C^S!ta!  StOCk*  "Authoriz'-'J  ™<1  issued,  $2,500,000  (increased  from  $1,250,000  in 
one,  1JU,,  by  jmymeiit  of  a  100  p.  e.  stock  dividend ,.    Shares,  $100.    Xon-taxuble  in 
-lassachusettfl,  New  Vork,  New  Hampshire,  Vermont,  Connecticut  and  Rhode  Island. 
VKlends,  8  p.  c.  per  annum,  June  and  Dec.  1.   Dividends  for  1005  and  100  i,  (»  p.  c.  and  7 
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p.  c,  respectively;  1908  and  1909,  8  p.  c.  paid.  A  stock  dividend  of  8o00,00b  «  paid [June 
1  vim  and  one  of  $1,250,000  in  June,  1916.  Transfer  agent,  Old  Colony  Trust  Co.,  Boston, 
Mass.   Stock  dealt  in  on  Boston  Market.   Annual  meeting,  second  Tuesday  in  June. 

Directors.— George  P.  Gardner,  T.  Jefferson  Coolidge,  George  A.  Gardner,  Francis  W. 
Sargent,  Arthu'r  Lyman,  Robert  H.  Gardiner,  William  Atnory,  Clifton  P.  Baker,  Boston, 
Mass.;  Franklin  Xourse,  Lowell,  Mass. 

Offlcers.-C.eorge  P.  Gardner,  Pres.;  Clifton  P.  Baker,  Treas.  and  Gen.  Mgr.  Office, 
30  Ames  Bldg.,  Boston,  Mass. 

LAWRENCE  PORTLAND  CEMENT  COMPANY. — Incorporated  in  1898,  in  Penn- 
sylvania- manufacturers  of  •  Dragon"  brand  of  Portland  cement;  plant  located  at  Siegfried.Pa. 
The  "Dragon"  cement  was  used  exclusively  in  building  the  New  York  Stock  Exchange, 
Curiam  iTuse  foundations,  and  the  Chamber  of  Commerce  Building  New  York  City,  and 
was  also  largely  used  by  contractors  for  building  the  Catakill  Aqueduct,  the  New  York  sub- 
ways and  the  New  York  barge  canal  improvements,  the  East  River  bridges,  the  Pennsyl- 
vania Railroad  enlargements  and  the  Grand  Central  Railroad  Terminal.  Capacity  4,000 
barrels  '  Dragon"  brand  of  Portland  cement,  and  2,500  barrels  "Improved  shield  brand 
of  Natural  cement  per  day. 


Condensed  Balance  Sheet,  December  31,  1915. 


Land,  bldg*.  plant  and  equip,  (cost).  - 

Current  assets: 

Cash  and  accounts  rcc-ivuble. .  

Cement,  mat-  rials  and  supplies  on 
hand  (post).  

Other 


Total 


$2,034,178 

31S.4I4 

1*8.020 
7,418 

S2.548!o(io 


Capital  utoek. 

Accounts  payable. .  

BiMo  puyublo   -   

Deferred  liabilities  (real  ustntis  and 

eriuip,  mtKes..  etc)   

R.  serve  for  depreciation  

Surplus  (all  earned)  


Total  liability 


$1,200,000 
220.732 
0S.2O0 

152,237 
333.82.5 
o<>4,067 

$2,548,000 


Capital  Stock.— Authorized,  $2,000,000;  outstanding,  SI ,200,000.  Shams,  $100. 
\o  Iwndn  Dividends  averaging  S  p.  c.  per  annum  paid  from  Jan.iary,  1002,  to  1912,  inclu- 
sive; 1913.  6  P-  c;  1914  and  1915,  8  p.  c.  each.  Annual  meeting,  last  Wednesday  m  January, 
at  Siegfried,  Pa.   Stock  not  listed. 

Directors.-*!.  R.  Aekerman,  M.  S.  Ackerman,  .1.  S.  Van  Middlesworth,  F.  H.  Smith, 
F  L  Clark,  Townsend  Rushmore,  H.  D.  Urevv^-r,  J.  K.  Clark,  Charles  A.  Porter. 

Officers  — K  It.  Ackerman,  Pres.;  M.  S.  Ackerman,  Vice-Prm.;  F.  II.  Smith,  2d  Vice- 
Pres  •  Charle,  \  Vortex,  3d  Vice-Pre*.;  J.  S.  Van  Middles  worth,  Sec;  II.  It.  Munger,  Treas. 
General  Office,  Siegfried,  Pa.  Sale-,  Office,  Harrison  Building,  PhiU -hlp'.iu,  Pa.  Sales  agent 
in  New  York  City,  The  Lawrence  Cement  Co.,  I  Kr oulway. 


LAWTON  MILLS  CORPORATION  (THE).— Incorporated  in  1906,  in  Connecticut. 
Plant  at  Plainfield,  Conn.,  has  about  128,000  spindles.  Manufactures  fine  combed  cotton 
goods  and  yarns.    In  1912  absorbed  the  Plainfield  Mills  Corporation. 


Awls: 
He:il  i  »tate.  building**,  etc 
Hills  it  ml  accounts  reei-iviible. 
Materials  and  supplies 


Stuck  in  process  of  manufacture. . 

Cash  on  hnnd  

( ithfr  HNseij*   


Comparative  General  Balance  Sheet. 

Nov.  29,  Nov.  29 

1014  1«13 

$2,000,025  $2.502.S23 

72.020  53.212 

235.M0 


Nov  30. 

I'M") 
$2,021,121 
SO.  22* 

\  125.350 

365,680 
1 1  .MV.i 


Notes  payable  

Rills  and  account*  payable. 
!<•  v-rv  for  -l'-I'lt-i  i.ilioli...  . 
Profit  and  low  


252,297 

22.535 


233,782 

187,140 

2,»,vt:i 


Nov.  30. 
1912 
$2,477,440 

49.337 
I  131,510 
\  45.535 
252,94 8 
19.742 


Feb  29. 
1912 
fl.108.0M 

18.339 
938 
88.589 
85.362 
14,7*1 


$3,209,474 

$3,189,317 

t3.0tM.iS3G 

$2,970,524 

$1,314,063 

$2.01)0.000 

.sOO.000 

v.. '>:i5 

31'.i,53'..» 

$2,000,000 
875,000  \ 
143.422  | 

170.S95 

$2,000,000 

982,551 

8,3,305 

$2,000,000 
f  050.000 
\      209. 72H 

50.790 

$000,000 
300,000 
100.708 

-  .  •  

307.355 

•3.209.474 

$3,189,317 

$3,065,856 

$2,970,524 

$1,314,083 
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Capital  Stock.— Authorized  and  outstanding,  Nov.  30,  1915,  $2,000,000.  Shares,  $100. 
On  March  26,  1912,  the  capital  6tock  was  increased  from  $000,000  to  $900,000;  by  the  con- 
solidation of  the  Plainfield  Mills  with  the  Lawton  Mills  it  was  increased  July  2,  1912,  to 
$1,500,000;  on  Aug.  1,  1912,  it  was  further  increased  to  $2,000,000.  Dividends,  6  p.  c.  per 
annum,  payable  quarterly.  March,  etc.,  at  Old  Colony  Trust  Co.,  Boston,  .Mii-sf.  Transfer 
agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Wednesday  in  January, 
at  Plainfield,  Conn.;  lx»ok.s  close  five  days  lief  ore  and  re-open  immediately  after. 

Directors. — John  Porteous,  Norwich,  Conn.;  Harold  Lawton,  Plainfield,  Conn.;  S. 
Harold  Greene,  E.  F.  Greene,  C.  E.  Riley,  Boston,  Mass.;  Walter  E.  Parker,  Lawrence,  Mass. ; 
G.  M.  Whitin,  Whitinsville,  Mass.  Officers:  John  Porteous,  Pres.,  Norwich,  Conn.;  Harold 
Lawton,  Vice-Pres.,  Gen.  Mgr.  and  Pur.  Agt.,  Plainfield,  Conn.;  S.  Harold  Greene,  Sec. 
and  Treas.,  Boston,  Mass.   Office,  60  Federal  St.,  Boston,  Mass. 

LAWYERS  MORTGAGE  CO.— Incorporated  February  9,  lMKi,  in  New  York,  for  the 
purpose  of  furnishing  investors  with  guaranteed  first  mortgages  on  income-producing  business 
and  residence  property  in  New  York  City.  Since  Dec.  12,  1894,  when  the  company  began 
business,  17,335  mortgage  loans  have  been  made,  aggregating  about  $310,000,01)0.  The 
amount  of  its  outstanding  guaranteed  mortgages  on  Jan.  1,  1910,  was  $144,304,533. 

ComparaUre  Income  Account,  Years  Ended  Dec.  31. 

Earning*:                                                        101  ">                1014               1913  1012  1911 

Premiums  for  guarantee   $072,919  $090,817  $007,137  $01 1..V.4  $501042 

Interest  on  mortgage*   257,400  358,109  33S.180  355.4x0  207.SSS 

  122.5X7          101.591            10,125  21.343  12.470 

Total  earning   $1^052,912     $1,210,577     $1,021.41*        m\JH7  ~$M4*4*00 

&t*rm   1194,000  $ISs,7!*r.  $13»,S79  $125,120  $110  S|<) 

  24,550  2.V0OO  17.333  18,000  IS  mm 

AdvortwinK  and  HtjuioQery.   25,0X3  24,155  21.572  19,4X5  16(181 

rax«t»  and  Koncra!  exp.-ns<>s   41.823  49,339  37.  ISO  3s.  171  31,174 

Toul  expense*   $280,122        $2X7,290        $.'10,973        $200,770  $170,005 

Net  earnings   $7(10,790        $923,287        $810,475        $790,011         $007 J35 


P,c  earned  on  stock                                         13'7C             15' r.'             13'i','  ll'i'f  16«..j% 

LHwUund*  paid                                                  720,(MM)          720.000  720.000  000.000  480,000 

Surplus  for  year                                               $40,790        $203,287  $90,475  $130.0*11  ~$ix7~735 

Comparative  Balance  Sheet,  December  31. 

AfMto:                                               ,915              lgl4              ,9I3  ,912  j9n 

cZ^f$&fi$Xffifcs "'m:iM0    W'5HJ26  ,7'202-968  $71300,295  $5(1,4-6°3  »5-377-49a 

SS-Ii'Y                                         \7W*)        175,000        175.000  175.000  175.000  175  000 

r**T   *     1.V22.M5        099.322        147.343  212.499  138.201  1  7  $0 

A^;i4iW/»LV                                  2.201,400      1.433.252      1.353.480  991.828  1.218.704  1.U5  053 

Accrued  inter*.t  receivable                     355,792       392,300       313.181  348,134  295:ill 

SSlfeii; $9,501,877   $9,214,000   $9,191,972  $0,033,750  $0,941,709'  $7,027,017 

MoS,L8.!l^M  "Vy,"-  ^ $0,100,000    $0,000,000   $0,000,000  $0,000,000  $4,000,000  $4,000,000 

KS*       d,DOt  dcIlvered                    »7'T,410        110.157        339.204  20S.SS4  301.312  595  54 0 

VnJtiUti  a  '-  A:                                   2,750.000     2.750,000     2.750.000  2,500.000  2.500  000  2  000  000 

rWr^flP"0fiU-- *,!,-°77        252.2**          48.0.X5  208.497  77  872  390  500 

Reeer>c  for  prenuunw,  etc                        35.390         00,225         53.783  50,375  02^25  41.508 


T0U1*   $9,501,877    $9,214,000  $9,191,972    $9,033,750    $0,941,709  $7,027,017 

Capital  Stock.— Outstanding,  $0,000,000;  increased,  April  1,  1912,  from  $4,000,000. 
Shares,  $100.  Dividends  have  been  paid  as  follows:  1902  and  1903,  5  p.  e.  each;  1904.  6  p.  c.; 
1905,  7  p.  c;  19013,  S  p.  c;  1907  and  1 90S,  10  p.  e.  each;  1909,  1910,  191 1,  1912,  1.9 1 3,  1914, 
and  1915,  12  p.  e.  each.   Dividends  are  declared  and  paid  quarterly  April  I,  etc. 

Transfer  Agent,  etc.— Stock  is  transferred  at  company's  office.  59  Liberty  St.,  New 
lork,  N.  Y.  Registrar  of  stock,  Guaranty  Trust  Co.,  New  York.  N.  Y.  Annual  meeting, 
tlurd  Wednesday  in  January,  at  company's  office.    Hooks  do  not  close. 

Dir*ctors.  -Theodore  C.  Camp,  Guy  Cary,  Charles  II.  Van  Hi.se,  Edward  De  Witt, 
William  J.  Duane,  Cecil  C.  Evers,  Charles  S.  Fairchild,  Robert  W.  Goelct,  Charles  P.  How- 
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Capital  Stock.— Authorized,  8 1,2. 50, 000;  outstanding,  $1,125,000.  Shares,  $100. 
Transfer  agent  and  registrar  of  stoek,  Security  Trust  Co.,  Detroit,  Mich.  Dividends  have 
been  paid  since  incorporation  at  rate  of  10  p.  c.  per  annum.  A  50  p.  c.  stock  dividend  was 
paid  in  December,  1914,  by  increasing  the  outstanding  capital  stock  from  $750,000  to 
$1,125,000.  No  bonds.  Annual  meeting,  second  Wednesday  in  January.  Listed  on 
Detroit  Stock  Exchange. 

Directors.— Gilbert  W.  Lee.  David  D.  Cady,  S.  J.  Campbell,  T.  J.  Mursden,  Detroit, 
Mich.;  Fred  J.  Fox,  Saginaw,  Mich. 

Officers.— Gilbert  \V.  Lee,  Pres.;  David  D.  Cady,  Vice-Pres.:  Geo.  It.  Treble,  Sec. 
and  Treas.:  It.  F.  Galwey,  Asst.  Treas.:  R.  W.  Collin*.  Aud.,  Detroit,  Mich.  Office, 
Detroit,  Mich. 

LEES  (JAMES)  &  SONS  CO. — Incorporated  in  1S05,  in  Pennsylvania  as  successor  to 
James  Lees  ami  Sons,  founded  by  James  Lees  about  1S5G.  Manufactures  worsted  and 
woo'eu  varus.  Mills  at  Bridgeport,  Pa.,  an-  equipped  with  30  sets  wool  cards,  IS  worsted 
cards,  2S  ,  oml.s,  20,000  worsted  spindles  and  10,000  wool  spindles.  This  company  is  a  close 
corporation. 
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"land,  George  A,  Hurd,  Richard  M.  Hurd,  Henry  Morgeuthau,  A.  Henry  Music,  Robert  L. 
Pierrepont,  Thomas  N.  Rhinelander,  George  L.  Rives,  Henry  L.  Stirnson,  William  I.  Walter, 
Samuel  Riker,  Jr. 

Officers.— Richard  M.  Hurd,  Pres.;  Cecil  C.  Kvers,  Vice-Pres.;  O.  S.  Isbcll,  Sec; 
Peter  Hamilton,  Treas.;  Joseph  W.  Phair,  Asst.  Treas.;  John  V.  Lamarche,  Geo.  W. 
Beekel,  Clias.  H.  O'Neill,  Chas.  (  .  lOdwards,  Asst.  Set  's.;  John  W.  Ahem,  S.  H.  Plough, 
S.  D.  Van  Wagner,  Loan  Officers;  C.  N.  Titterington,  Aud.  Principal  Office,  59  Liberty 
St.,  New  York,  N.  V.    Brooklyn  Office,  IS  I  Montague  Street. 

LEAS  AND  McVITTY,  INC. — Incorporated  April,  1902,  in  New  Jersey,  to  tan  oak 
sole  and  belting  leather.  Plants  at  Salem,  Buena  Vista,  and  Bluff  City,  Va.  Warehouses 
at  Philadelphia  and  Boston.  Company  owns  the  Buena-Vista  Extract  Co.,  with  plant  at 
Buena  Vista,  Va. 

Capital  Stock.— Authorized  $2,000,000  G  p.  c.  cumulative  preferred  and  $2,000,000 

common.  Outstanding,  June  30,  101  ti,  $' ,4t)),0oN)  preferred  (reduced  from  $2,000,000  by 
cancellations  of  $000,000  of  stock;  aud  #1,000,000  common.  Shares,  $100.  Transfer 
office,  410  Market  Street,  Camden,  N.  J.  Registrar,  New  Jersey  (Corporation  Guarantee 
aud  Trust  Co.,  (Camden,  N.  J.    Annual  meeting,  first  Tuesday  in  May.    No  bonds. 

Directors.— Albert  E.  McVitty,  Samuel  1L  McVitty,  Albert  M.  Peirce,LeRoy  P.  Leas, 

Robert  J.  Neely,  M.  L.  Grimes.  t 

Officers. — A.  E.  McVitty,  Pres.;  S.  U.  McVitty,  1st  Vice-Pres.;  A.  M.  Peirce,  2d 
Vice-Pres.;  L.  P.  Leas,  Treas.;  M.  L.  Grimes,  Asst.  Treas.;  R.  J.  Neely,  Sec;  A.  M.  Peirce, 
Gen.  Mgr.  Office,  305  Vine  Street,  Philadelphia,  Pa. 

LEE  AND  CADY.  —Incorporated  Feb.  13,  1007,  in  Michigan.  Company  conducts  a 
wholesale  grocery  business  and  operates  one  store  in  Saginaw,  two  in  Detroit,  and  one  in 
Kalamazoo,  Mich.  Also  owns  the  Valley  City  Coffee  and  Spice  Mills  in  Saginaw,  Mich., 
and  the  Bay  City  Grocer  Co.  in  Bay  City,  Mich. 

Statement  of  Assets  and  Liabilities,  January  1. 

lOHi  ll'lTi  l!>lt'»  1  *»!.*» 

Mt'rrhntwlitfr                               $'.n>>.l!»2  Jl,i>-"1,077  \  -tints  pavablr   $140,110  $171.7">l 

Acruunti  n-i  "iv:ibl.-                       S0t..M'i  7.V1..M12  Mills  pavat.J.-   .UMi.iMJO  .TiS.lXK) 

bilN  r-'i  •  ivut.li                            17,:r>.s  r».">7:f  ;  i.\<-<  ,,s  .-ijvi -ts   1,  ls.<.lti-">  1.373.MO 

Mi-al  <\itat*\       .    .    ,  2,'>,tHX>  2  ».OIIO 

Cash    .   1  l'<,7;u(  f.s, _'.!<> 
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Capital  Stock.— Authorized  and  outstanding,  $1,000,000.   Shares,  $100.  Annual 

meeting  in  March.    No  bonds.    A  close  corporation. 

Officers.— F.  C.  Williams,  Pres.;  W.  L.  Stauffer,  Vice-Pres.;  A.  T.  Eastwick,  Sec.  and 
Tress.,  Bridgeport,  Pa.   Office,  Bridgeport,  Pa. 

LEGGETT  (FRANCIS  H.)  A  CO. — Incorporated  May  28,  1902,  in  New  York  as 
successor  to  a  firm  of  the  same  name.    Manufacturers  and  importers  of  groceries,  doing  a 

wholesale  business  in  same;  office,  salesroom,  factories,  laboratories  and  shipping  department 
at  Termiual  Bldg.,  Hudson  River  and  27  to  2Sth  St*.,  New  York,  N.  Y. 

Capital  Stock.— $500,000  common  and  $700,000  6  p.  c.  cumulative  preferred. 
Shares,  $100.  Preferred  stock  is  subject  to  call  at  110  after  the  redemption  of  the  bonds. 

Funded  Debt:  $757,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  July  1,  1902,  due  July  1. 
1922;  interest  payable  quarterly,  January  1,  etc.,  at  office  of  the  trustee,  Columbia  Trust 
Co.,  Xew  York,  X.  Y.  C >upm  bonds,  $100,  $500  and  $1,000.  Bonds  were  convertible 
prior  to  July  I,  1914,  at  any  time  when  the  banks  were  opan,  into  equivalent  par  value 
in  preferred  or  common  stock,  or  a  partion  in  preferred  stock  and  a  portion  in  common  stock. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  C.  Juhring,  T.  F.  Whitmareh,  R.  E.  Nucsc,  Henry  Brunie,  G.  J.  Struas, 
T.  S.  Vallette,  C.  T.  Ward.  Officers:  John  C.  Juhring,  Pres.;  Theodore  F.  Whitmareh, 
Vice-Pres.  and  Treas.;  R.  E.  Nuese,  Sec.  Office,  Terminal  Bldg.,  Hudson  River  and  27th 
to  28th  Sts.,  Xew  York,  N.  Y. 

LEHIGH  COKE  COMPANY. — Incorporated  June  1,  1910,  in  Pennsylvania,  with 
a  perpetual  charter,  for  the  purpose  of  mining  coal  and  manufacturing  coke  and  the  by* 
products  of  coal  and  coke  and  any  article  of  commerce  therefrom.  The  principal  amount  of 
the  coke  and  gas  produced  lias  been  contracted  for  by  the  Bethlehem  Steel  Co.,  which  holds 
an  option  to  purchase  the  plant  at  the  end  of  twenty  years  and  which  has  agreed  to  purchase 
it  at  the  end  of  thirty  years. 

Capital  Stock.— Authorized,  $7,000,000  7  p.  c.  cumulative  preferred;  $8,000,000 
common— total,  $15,000,000;  outstanding,  $4,245,000  preferred;  $5,120,000  common- 
total,  $9,305,000.  Shares,  $100.  The  preferred  stock  is  entitled  to  cumulative  preferential 
dividends  at  rate  of  7  p.  c.  per  annum,  and  to  preference  in  liquidation  to  the  extent  of  $140 
per  share.  It  is  subject  first :  to  redemption,  from  time  to  time,  from  a  special  reserve  fund, 
at  not  exceeding  $140  per  share  prior  to  the  declaration  of  any  dividend  upon  the  common 
stock,  on  or  before  January  1,  1933;  second:  to  redomption,  as  a  whole,  on  any  dividend 
date  at  $140  per  share.  After  payment  of  7  p.  c.  dividends  on  outstanding  common  stock 
in  any  one  year  any  further  dividend  declarations  for  that  year  shall  be  payablo  on  all  out- 
standing stock  without  distinction.    No  bonds.    Stock  not  listed. 

Transfer  Agent,  etc.— Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Central  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Monday  in 
May,  at  South  Bethlehem,  Pa. 

Directors.  -Edward  D.  Adams,  Edgar  L.  Marston,  Hugo  Schmidt,  Frank  S.  Washburn, 
W  York,  X.  V.;  Curl  Bcrgmann.  Berlin,  Ger.;  Edward  M.  McUvain,  Warren  A.  Wilbur, 
Robert  E.  Wilbur,  B.  F.  McAtee,  South  Bethlehem,  Pa.  Officers:  Edward  D,  Adams, 
Chairman;  Edward  M.  McUvain,  Pres.;  F.  O.  Dettmann,  Sec.  and  Treas.,  New  York,  N.  Y. 
Offices,  South  Bethlehem,  Pa.,  and  71  Broadway,  Xew  York,  N.  V. 

LEHIGH  PORTLAND  CEMENT  CO. — Incorporated  Nov.  26,  1897,  in  Pennsylvania. 

formerly  owned  controlling  stock  interest  in  Shcnango  Portland  Cement  Co.,  which  company 
was  dissolved  in  July,  1914.  Plants  at  Ormrod.  Wo*t  Ooplav,  Fogolsvillc,  and  Xew  Castle, 
»  a.,  Mitchell,  Ind.,  Mason  City,  la.  and  Metaline  Falls,  Wash.  Manufacturers  of  Portland 
cement.  Company  acquired  entire  property  of  the  Mitchell  Line  Co.,  Mitchell,  Ind.,  in 
1907.  In  March,  1914,  stockholders  of  New  Castle  Portland  Cement  Co.,  authorized  sale 
of  the  plant  and  property  of  the  company  to  the  Lehigh  Portland  Cement  Co.  In  Dec.,  1915, 
acquired  the  Virginia  Portland  Cement  Co.,  of  Fordwick,  Va. 
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Capital  Stock.— Authorized,  $12,000,000;  outstanding,  $7,931,750.  Shares,  $50.  The 
authorized  stock  was  increased  from  $8,000,000  in  Feb.,  1912.  No  bonds.  Annual  meeting, 
third  Wednesday  in  January.    Fiscal  year  closes  November  30. 

Directors.— Harry  C.  Trexler,  K.  M.  Young,  Allentown,  Pa.;  Albert  V.  Cowen,  Chicago, 
111.;  George  K  Mosser,  Allentown,  Pa.;  John  D.  Ormrod,  Emvus,  Pa. 

Officers. — Harry  C.  Trexler,  Pres.;  E. M.  Young,  Vice-Pres.,  Allentown,  Pa.;  Albert  Y. 
Gowen,  Vice-Pres.,  Chicago,  111.:  D.  E.  Hitter,  VioPrea.;  Q.  Syke*,  Sec;  Alouzo 

F.  Walter,  Treas.,  Allentown,  Pa.  Office,  Allcatnvn,  Pa. 


LEHIGH  VALLEY  COAL  CO.  (THE).--- Chartered  May  29,  1871,  under  the  laws  of 
Pennsylvania,  as  the  Green  Land  Co.;  name  changed  as  above  Nov.  13.  1875.  The  "Snow 
Shoe''  properties  and  the  "Spring  Mountain"  coal  prot>ertie.s  were  purchased  in  18  84,  and 
in  July,  1900.  the  Delano  Land  Co.  was  absorbed.  The  pronert ies  of  the  following  named 
companies  were  absorl >cd  free  of  all  liens :  M ineral  Sj >i  imis  Coal  Co.  (Sept.  2,  1904 ) ;  in  the  year 
ended  June  30,  1905,  Hazleton  Coal  Co.,  Council  Coal  Co.,  Seneea  Coal  Co.,  Righter  Coal 
Co.,  Warrior  Run  Mining  Co.,  and  Wyoming  Coal  and  Land  Co.  In  Feb.,  1908,  all  of  the 
capital  stock  of  the  Wyoming  Valley  Coal  Co.  was  acquired  from  the  Lehigh  Valley  RR.  Co., 
the  latter  receiving  in  payment  therefor  treasury  stock  of  The  Lehigh  Valley  Coal  Co.  to 
the  par  value  of  $350,000.  The  property  thus  acquired  consists  of  1,400  acres  of  coal  lands 
held  in  fee  or  by  perpetual  lease.  In  1911,  the  company  absorbed  the  Austin  Coal  Co.,  on 
the  expiration  of  the  latter's  charter  and  also  purchased  the  entire  capital  stock  of  The  Locust 
Mountain  Coal  and  Iron  Co.  The  latter  company  was  dissolved  during  the  fiscal  year  of 
1911-12,  the  charter  surrendered  and  the  capital  stock  cancelled;  the  real  estate  of  the 
company,  comprising  certain  coal  lands,  was  conveyed  to  the  Lehigh  Valley  Coal  Co. 

The  Lehigh  Valley  Coal  Sales  Co.  orgaidzed  in  January,  1912,  now  purchases,  under 
contract  effective  March  1,  1912,  all  the  coal  mined  and  purchased  by  this  company. 

United  States  Supreme  Court  Decision.— Complying  with  the  decision  rendered  by 
the  Supreme  Court  of  the  United  States  in  the  suit  of  the  Federal  Government  against  this 
and  other  anthracite  mining  companies,  The  Lehigh  Valley  Coal  Co.  is  no  longer  purchasing 
coal  from  other  producers  under  05  p.  c.  contracts  or  any  similar  arragement,  and  has  no 
tnterest  in  any  mining  operations  other  tnan  those  conducted  by  it  on  its  own  lands  or  by 
ienants  who  lease  lands  from  the  company. 

Control. — Controlled  by  Lehigh  Valley  RR.  Co.  by  ownership  of  entire  outstanding 
capital  stock  and  the  total  issue  of  50-yr.  detenture  gold  4s,  issued  to  take  up  an  equal 
amount  of  certificates  of  indebtedness  issued  in  1905. 


Coal  Production,  Years  Ended  June  30. 

1915         1914  1913 
■).  8.088.901    7,877.390  8.800.032 

Percentage  of  aiiea  above  pea  produced  „ . .        65.4 1%      66.46%  68.68% 

Iron 


•Total  production  of  anthracite  coal  i 
Percentage  of  aiiea  above  pea  produi 
Bituminous  coal  mined  from  the  Snow  Shoe 


1912 
8,224,317 

67.67  % 


1911 
9,021,206 

65.57% 


258.205  252.731 
'Includes  all  coal  mined  from  lands  owned,  leased  and  controlled  by  The 
a  ted  companies,  including  that  mined  by  tenants. 


property  (gross  tons). 

•Trie liulfA  nil  rr.nl  min 


1Q5. 


280.084  236,930 
Valley  Coal  Co.  and  affil- 


Comparative  General  Balance  Sheet,  June  30. 


AtttU: 

Property  and  plant  

Securities  owned  

Sinking  funds  

Insurance  Fund  

Adv.  for  coal  mining  rights  

Cash  on  deposit,  etc  

Stock  of  coal  on  band  

Materials  and  supplies  

Bills  and  note*  receivable  

Due  from  individuals  &  companies. . 
Deferrt-d  and  suspended  assets  

Totals  

Liabilities: 

Capital  stock  

Funded  debt  

Certitieatee  of  indebtedness.  ....... 

Audited  vouchers  .  , 

Interest  duo  July  1  

t  ither  current  liabilities 

Hef.  rred  and  suspended  UaWhtieS. '. ! 

Kescrve  accounts  

Profit  and  loss ........... .  .  \ .  \ ' 

Totals  


1915 
$24,969,597 
200.000 
2,570.304 
133,466 
4.105.730 
4,178.948 

321.830 
4.000 
1.700.743 
23.8.175 


1914 
$2«.5N0,5S8 

200,000 
2.758,523 

122,  IKS 
4.470,401 
2,302,051 

'  323.654 
4,340 
2.421.  sir, 
156.S23 


$1,905,000 
19.892.000 

'  570303 
303.S00 

l.H0\.9.7.> 

740,717 

8.384.530 
5.108.015 


11.065,000 
20.296,000 

'  845.656 
113.900 

1,348.606 
90S.92S 

7.445.073 

4,225,685 


1913 
823,700,498 
200,000 
2,497.031 
110.547 
4.494,778 
1.801,270 

'  424.  i  02 
4.000 
2.256.713 
72.080 


$38,782,883    $37,348,843  $35.501,0U> 


$1,965,000 
20.296.000 

'  796,995 
313.900 
907,155 
1.004.764 
0.502.968 
3.714,239 


$38,782,883    $37,348,843  $35,561,019 


1912 

1911 

$22,130,799 

$21,590,199 

200.000 

626,513 

2,290.059 

2.075.118 

56.143 

51.719 

4,497.101 

4.475.843 

440.727 

849.082 

3,460,080 

318,535 

270,908 

43,004 

46.419 

2,557.355 

5.479,620 

77.140 

196,138 

$32,610,863 

$39,121,039 

$1,905,000 

$1,965,000 

20.290,000 

12.796.000 

10.537.000 

1.354.477 

3.550.715 

313.900 

313,000 

936,100 

817,801 

1.375.205 

1.76S.129 

2.SS3.544 

2.50S.S95 

3.486.037 

4.864.200 

$32,610,803 

$30,121,630 
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Comparative  Profit  and  Loss  Account,  Years  Ended  June  30. 

-Credit.  »  Orbit. 


Net  Income   Surplus  to                       Royalty  Mincell.    *Int.  on  Ort.  Bal.  8urp.  \ 

for  Year.       July  1.          Total.         Settlemts.  Adjustmts.   of  Indebt.     June  30.  Total. 

1908               S3S8.0O6   $1,787,864    *2,17M70       191.016      $108.fi09                       11.976,846  $2,176,470 

1909                  37S.452     1.976.846     2,352.298         37,863         41.538                        2.272.897  2.352,298 

1910              1.136.543     2.272.897     3.409.440                            15.997                        3,393.443  3.409.440 

1911               1412.844     3.393.443     4.906.287                            42.087                        4.864,200  4,906.287 

1912               1.162,241     4.864.200     6.026.441    10.924    $2,528,830     3.486.637  6,020,441 

1913              1,471.275     3.486.637    16.365,829                       f2.051.590                        3.714.239  6.365.829 

1914                   564.859     3.714.239     4.279.098                             53.413                         4.225.685  1,279.098 

1915               1,022.815     4,225,685     5,248,500                          140.486                        5. 108,014  5,248.500 

'Interest  on  certificates  of  indebtedness  accrued  prior  to  June  30,  1911.  1 1ncludes  $2,566,240  deprecia- 
tion of  improvements,  Jan.  1,  1909.  to  June  30.  1912,  inclusive.  ^Includes  $1,407,917  improvements,  Jan. 
1,  1909-  to  June  30,  1912,  originally  deducted  from  income. 

Capital  Stock  outstanding,  June  30.  1915,  $1,965,000.  Sharea,  $50.  The  entire 
outstanding  stock  is  owned  by  the  Lehigh  Valley  RR.  Co.,  and  ia  pledged  under  its  general 
consolidated  mortgage,  dated  Sept.  30,  1903.    Stock  is  not  listed. 

Transfer  Agent,  etc. — Transfer  agent,  H.  J.  McQuadc,  secretary  of  the  company. 
Philadelphia,  Pa.  Annual  meeting,  second  Monday  in  January  at  228  So.  Third  Street,  Phil- 
adelphia, Pa.    Books  close  only  for  record 

Funded  Debt  Outstanding,  June  30,  1915  (total,  $19,892,900): 
$10,114,000  The  Lehigh  Vy.  Coal  Co.  1st  mtge.  gold  5s,  dated  Oct.  1,  1892,  due  Jan. 
1,  19X3;  interest  Jan.  1  and  July  l.  at  office  of  Drexel  &  Co.,  Philadelphia,  Pa.,  and  J.  P. 
Morgan  &  Co.,  New  York.  N.  Y.  Coupon,  $1,000;  registrable  as  to  prin.,  or  prin.  and  int.  bv 
detaching  coupons  and  reg.  $1,000;  interchangeable.  The  Lehigh  Valley  RR.  Co..  guaran- 
tees these  bonds,  principal  and  interest,  by  endorsement.  The  mortgage  provides  for  a 
sinking  fund  of  ten  cents  for  each  ton  of  coal"(of  sizes  above  pea)  shipped  front  the  mortgaged 

Coperty,  with  a  minimum  of  $25,000  per  annum.  Secured  on  about  16,000  acres  of  coal 
ads  located  in  Lackawanna,  Carlxm,  Luzerne  and  Northumberland  Counties,  Pa.,  estimated 
to  yield  approximately  125,000,0000  tons  Trustee,  E.  P.  Wilbur  Trust  Co.,  South  Beth- 
lehem, Pa.   IXsted  on  the  New  York  and  Philadelphia  Stock  Exchanges. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  68.52%. 


cipal;  and  registered  bonds.  $1,000  each;  interchangeable.  Secured  bv  the  same  mortgage 
as  the  5  p.  c.  bonds  described  in  preceding  paragraph.  Trustee,  E.  P.  Wilbur,  Trust  Co., 
houth  Bethlehem,  Pa.   Listed  on  the  New  York  and  Philadelphia  Stock  Exchanges. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety :  68.5  2  %. 

i  itSySMS  The  Lehfcn  Valley  Coal  Co.  50-year  debenture  gold  4s,  dated  March 
l,  1912,  due  March  1,  19ti2,  interest  March  1  and  September  1.  Registered  bonds,  $100,000 
eaeii,  redeemable  at  par  on  anv  interest  date  in  sums  of  SI 00,000,  or  anv  multiple 
tnereof.  1  he  entire  issue  is  owned  by  the  Lehigh  Vallev  RR.  Co.,  and  pledge.'!  under  its 
Ptk  «m°^ '  ated  mtRe  '  due  -(X):{-  Thc  dentures  were  issued  against  a  like  amount 
I  el  S,  v  It  t? r°  ^crtlfic:Ucs  ?f  indebtedness  issue-!  in  1005  for  moneys  advanced  by  the 
in  cash  cai"tl1'  e*l>enditures;  the  balance  of  the  certificates  were  paid  off 


Income  Tax:    Interest  payable  without  deduct  ion  of  United  States  normal  Inc 


ome  i  ax. 


Hi)  oon   T  H^'  wii  ui  w;u  \ui  sizes  auovc  pea;  auippuu,  witn  a  minimum  ui 

hd  \  \h  f?  !l"nui?;^ond8  may  be  retired  at  par  or  under.  In  April,  1911,  a  court  decision 
intn  L-  T  rs!n  kln8fund  payments  under  the  mortgage  were  unnecessary,  since  payments 
iuw  suiKing  tund,  together  with  the  income  from  investments  therein  reached  a  total  in 
Town  r  p  outeJ^n,imK  b°nds.  Secured  upon  5,230  acres  of  coal  .ands  located  in  Rush 
RR  ha  v  ,  u™ranle*i  principal  and  interest  bv  endorsement,  bv  the  Lehigh  Valley 
change^*  '      6  Girard  Trust  Co-  P«'^«Mph««»-     LM  ™  Philadelphia  Stock  Ex- 

aSL^  tlnUa™t  Payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Sajety:  68.52%. 

lQlT1^'0?0  W.yom1,,»*  Vy.  Coal  Co.  consol.  mtge.  6s,  dated  June  30,  1887,  due  July  1. 
Couvon  l^iI£,ili2iJu4'  l»  at  olficc  of  thc  <r'"/'<>  Pi'lelitv  Trust  Co.,  Philadelphia,  Pa. 
1     DO0a*1  ^b000  each,  registrable  as  to  principal.   There  is  a  sinking  fund  of  five  cents 
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per  ton  of  all  coal  shipped  to  be  applied  first  to  the  payment  of  interest  on  these  bonds.  Sc- 
cxircd  bv  first  lien  on  coal  properties  in  Kingston  and  Plain  townships,  Luzerne  County, 
Pa.  1  Axled  on  Philadelphia  Stock  Exchange.    Authorized,  $200,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Margin  of  Safety.  68.52%. 

Directors. — D.  G.  Rcid,  New  York,  N.  Y.;  E.  T.  Stotesbury,  Philadelphia,  Pa.; 
L.  D.  Smith,  New  York,  N.  Y.;  F.  M.  Chase,  Wilkes-Barre.  Pa.;  I.  A.  Stearns,  Wilkes- 
Barre,  Pa.;  F.  W.  Wheaton,  Wilkes-Barre,  Pa.  Officers:  E.  B.  Thomas,'  Pres.,  New  York, 
N.  Y.,  and  Philadelphia,  Pa.;  F.  M.  Chase,  Vice-Pres.  and  Gen.  Mgr.;  H.  J.  McQuade,  Sec. 
and  Treas.,228  South  Third  Street,  Philadelphia,  Pa.,  and  143  Liberty  Street,  New  York,  N.  Y.; 
L.  A.  Tompkins,  Gen.  Aud.,  New  York,  N.  Y.   Office,  Philadelphia,  Pa. 


LEHIGII  VALLEY  COAL  SALES  CO. — Incorporated  January  22,  1912,  in  New  Jersey. 
This  company  purchases  from  the  Lehigh  Valley  Coal  Co.  all  the  coal  mined  and  pure  hawed 
by  that  company  and  its  affiliated  companies,  and  ships  and  markets  same  under  contract 
effective  March  1,1912 

Suit  Dismissed.— The  lower  Federal  Court  on  December  21,  1914,  dismissed  the  suit 
brought  by  the  government  against  this  company,  the  Lehigh  Valley  Ry.  Co.,  etc.,  alleging 
/  violation  of  the  anti-trust  law  and  the  commodities  clause  of  the  Hepburn  Act. 

Capital  Stock.— Authorized,  $10,000,000,  outstanding,  $7,575,225.  Shares,  $50.  The 
outstanding  stock  was  increased  from  §0,000,800  on  Jan.  17. 1914  by  payment  of  a  stock  divi- 
dend of  25  p.  con  full  shares.  Shareholders  both  common  and  preferred  of  Lehigh  Vy.  RR.  Co. 
were  given  the  privilege  of  subscribing  for  the  $0,000,800  stock  originally  issued,  and  of  pay- 
ing for  same  at  par  with  the  10  p.  c.  extra  dividend  disbursed  by  the  Railroad  Company  on 
Feb.  20,  1912.    Stock  dealt  in  on  New  York  Curb. 

Transfer  Agent,  etc.— Transfer  Agency,  Secretary's  office,  90  West  Street,  New  York, 
X.  Y.  Registrar  of  stock,  Rankers  Trust  Co., New  York,  N.  Y.  Annual  meeting,  last  Mon- 
day in  January,  at  15  Exchange  Place,  Jersey  City,  N.  J.;  books  do  not  close. 

Dividends.— An  initial  dividend  of  2}  -2  p.  c.  was  paid  October  21,  1912;  1913,  10  p.  c; 
January,  1914,  *2  J  j  P-  e.  and  25  p.  c.  extra  (as  above)  ;  April,  1914,  to  July  15,  1910.  at  rate 
of  10  p.  c.  per  annum.  Dividends  are  declared  quarterly,  about  Dec.  20,  etc.,  and  paid 
quarterly  about  January  20,  etc.,  to  holders  ot  record  about  ten  days  preceding. 

Directors. — W.  R.  Evans,  Bloomfield,  N.  J.;  F.  L.  Hine,  New  York,  N.  Y.;  Paul 
Moore,  Convent,  N.  J.;  T.  \V.  Lamont,  Englewood,  N.  J.;  II.  G.  Lloyd,  Haverford,  Pa.; 
G.  N.  Wilson,  Orange,  N.  J.;  L.  D.  Smith,  Brooklyn,  N.  Y. 

Officers.— G.  N.  Wilson,  Pres.;  W.  R.  Evans,  Vice-Pres.  and  Gen.  Sales  Agt.;  W.  J. 
Burton.  Sec.  and  Treas.,  New  York,  N.  Y.   Office,  90  West  Street,  New  York,  N.  Y. 

LEHIGH  AND  WILKES-BARRE  COAL  CO.— Incorporated  In  June,  1805,  as  Wilkes- 
Barre  Coal  and  Iron  Co.;  was  consolidated,  in  Jan.,  1874,  with'  the  Honey  Brook  Coal  Co., 
and  reincorporated  in  Pennsylvania  as  Lehigh  and  Wilkes-Barre  Coal  Co.  In  1877,  the 
property  was  placed  in  the  hands  of  receivers,  who  continued  in  control  until  Jan.  1,  1882, 
when  the  company  again  obtained  possession.  The  company  owns  in  fee  in  the  Wyoming 
region  20,577  acres,  in  the  Lehigh  division  8,332  acres,  making  a  total  of  28,909  acres  owned 
in  fee.  The  company  also  holds  under  lease  in  the  Wyoming  division,  Luzerne  County,  Pa., 
2,817  acres,  making  a  total  owned  and  leased  of  31,750  acres. 

Government  Suit. — Jn  September,  1913,  the  Government  brought  suit  for  the  separa- 
tion of  the  company  from  control  by  the  Central  RR.  of  N.  J.  On  October  2S,  1915,  the 
Federal  District  Court  decreed  that  ownership  of  I.ehigh  &  Wilkes-Barre  Coal  Co.  by 
Central  RR.  <,f  X.  j.  Wa.s  a  combination  in  restraint  of  trade  and  that  the  railroad  must 
dispose  of  us  interest  in  that  company.  The  railroad  entered  an  appeal  to  the  Supreme 
Court  on  the  ruling  of  the  illegality  of  its  ownership  of  the  Lehigh  &  Wilkes-Barre  Coal  Co. 

Control.  -The  Central  Railroad  Co.  of  New  Jersey  owned,  on  June  30,  1915,  $8,489, 
<>«rf)  of  the  outstanding  $9,210,000  capital  stock. 
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Capital  Account,  Production,  Operations,  etc.,  Years  Ended  June  30. 


Capital 

Stock. 

1904  $9,212,500 

1905... i...  9.212,500 

1906    9.212,500 

1907    9.212.500 

1908    9.212.500 

1909    9.212.500 

1910  9.212,500 

1911  9.212,500 

1912  9.212.500 

1913  9210.000 

1914  9.210.000 

1915    9.210.000 


Funded  Surplus. 

Debt.  June  30. 

$26,053,339  $1,219,460 

26,053,339  1,844,789 

26.053.339  2,501,892 

23,700,339  3,767,244 
23.700,339<fr/.915,032 

19.687.000  1.078.062 

19.687.000  1.297.171 

19,687.000  2,281.345 

19.687.000  3.569.691 

16.906.000  6.795.280 

16.996.000  8.398.480 

14.509.000  9.932,110 


Coal 
Sales. 
$16,205,077 
15.747,301 
15,044.872 
17,067,318 
17.707.148 
16.004.359 
15.815,043 
16.390,244 
18.271.000 
2i'.ns;,,(,vi) 
17.930.9!*) 
16.271,085 


Royal- 
ties. 
$4W7.*2I 

485.837 
384.574 
434.303 
456,840 

383.809 
370.411 
350.031 
306.02S 
316.850 
273.820 
211,787 


Miaccl- 
laneoui). 
$23,098 
83,691 
69,017 
22,253 
126.948 
124.689 
99,515 
139.299 
104.695 
226.1(94 
240,004 
375  215 


Total 
Earnings. 

$16,725,996 
16.316,829 
15.498,463 
17.523.874 
l\290,937 
16.602.857 
IG.281,970 
16.879.575 
18.742,623 
20.628.564 
18.444.813 

lfl.8.">8,087 


Depiction 

Operating  of  Coal 

Expenses,  Lands 

Taxes,  etc.  Fund. 

$14,268,068  $254,585 

13.926.635  226,563 

13.1&6.U24  216.8S5 

14.629.228  251.130 

14.810.749  254,468 

13.174.221  249,503 

13.093.181  201,238 

13.406.193   

14.982.262   

15.019.733   

13.749.185   

13.004.887   


Total 
Expenses 
$14,522,653 
14.153.198 
13,382.909 
14,880.359 
15,065,217 
13,423.724 
13.294.420 
13.406.193 
14,982,262 
15.019,733 
13.749.183 
13.004,887 


Total  Tonnage  Mined- 


Net 


1904 

1905. 

1906 

1907. 

1908 

1909. 

1910. 

1911 

1912 

1913 

1914 

1915 


$ 

.2.203,343 
2,103,631 
.2.115,554 
2.643,515 
3,225,720 
3.179,133 
.2,990.550 
.3.473,382 
.3.760,361 
5.6)18,831 
4,695.628 
3,853,200 


Interest 
Paid. 
$ 

1.431.121 
1,391,995 
1.325,041 
1,226,635 
1,124.142 
1.029.177 
914,385 
814.390 
814.390 
724.690 


Funds, 
t 

138,409 
146.315 
133.410 
151,528 
167.101 
156,861 
190,284 
400,000 
460.000 
461,(190 


079.840  672.310 
671.507  569.S39 
its  from  wa.th«;ries. 


By  Company 

By  Tenants. 

•Total*. 

Total 

Surplus 

Fee 

Leased 

Fee 

Leased 

Produe 

Deduction 

.  for  Year. 

Laruli. 

Lands. 

Lands. 

Lands. 

tion. 

$ 

$ 

Ton*. 

Ton*. 

Ton*. 

Ton*. 

Ton* 

1.569,530 

633.813 

2.771.258 

876.496 

1.158,683 

157.178 

6,343,333 

1,538.310 

625.321 

2.545,289 

892.938 

1,183,489 

177.478 

5.159.109 

1,458,451 

657,103 

2.565.685 

885,165 

937.273 

201,444 

4,883.781 

1.378,163 

1.265,352 

3,004,043 

910,206 

1.022.534 

224.327 

6,390.920 

1.291 ,243 

1.934.477 

3,085,808 

1,097,940 

1,129,875 

203,625 

5.722.400 

1,186.038 

1.993.094 

3.082.715 

909.473 

980,920 

156,968 

6.445.352 

1.104.668 

1.885.882 

2,885.314 

994.789 

902.576 

140,576 

5.322.583 

1,274.390 

2.19H.992 

3.042,486 

1.104.545 

967.933 

115.024 

5,539.345 

1.274,390 

2.485.971 

2,830.117 

1,087.109 

844388 

161,001 

6.098,552 

1. 185.780 

4.423.052 

6,243,310 

1.352.150 

3.343,477 



...«...• 

 • 

6.000,961 

1.241.346  2,611.854 
tOf  which  3,889.765  tons 

•«••••■• 

Is;  1.438.482 

15,616.299 
1  lands,  and 

produced  f 

•orn  free  land 

»«■••••« 

from  lease* 

Income  Account,  year  ended  June  30,  1915.— Earnings— Coal  sales,  $16,271,085; 
coal  mined  by  tenants,  $211,787;  interest  account,  $270,116;  miscellaneous,  $105,099 — 
total,  $16,858,087.  Expenses:  Mining  coal  and  repairs,  $8,235,286;  colliery  improvement, 
depreciation,  $247,144;  royalty  leased  proxies,  $432,598;  coal  purchased,  $79,837;  trans- 
portation, yard  and  agency  expenses,  $3,726,939;  State  and  local  taxes,  $999,843;  federal 
taxes,  $31,012;  general  expenses,  $102,636;  insurance,  $19,427;  maintenance  of  property, 
$293;  value  of  coal  stocked  (Or.),  $870, 12K— total  expenses,  $13,004,887.  Net  earnings, 
$3,853,200.  Deduct:  Interest,  $671,507;  depletion  fund,  $869,839— total,  $1,241,346. 
Surplus  for  year,  $2,611,854;  surplus  forward,  $8,398,481— total,  $11,010,335.  Uss  divi- 
dends (13'c),  $1,197,300.  lialancc,  $9,813,035.  Sundry  adjustment  items  (Cr.),  $119,075. 
Balance  surplus,  June  30,  1915,  $9,932,110. 

Comparative  General  Balanee  Sheet,  June  30. 

D              .      ,                            1915  1914  1913  1912  1911 

I  ropcrty  and  equipment  $28,070,330  $28,915,895  $29,036,546  $28,136,335  $28,125,886 

Advances  on  coal  leases                                 1  1  1  1   

Securities  owned                                 371.001  371.001  281.001  281,001  281.001 

Coal  on  hand                                   1,577.416  707.288  282.700  110.029  1,579,493 

 :                      425,377  520,194  300,093  2.713,412  1.244,206 

Hills  and  accounts  receivable               1,874,577  2,237.661  5,393.610  3,454.857  2,174.664 

Inferred  account*                                 1H1.041  443,161  290,320  150,219  332,428 

Materials  and  supplies                           431,371  428.502  407,116  347,397  318,200 

Marketable  securities  owned                6,Viy.830  5,539,616  372,596  732.596  732.506 

i  rust**,  sink,  fund,  4  p.  c.  con.  loan   1,947,390  1,426.829  932.743  460,000 

ToU,«  HO.000,944  $41,110,710  $37,805,912  $36,858,590  $35,248,474 

Liabilitit; 

ss*!^  8i°^k                                  19.210.000  $9,210,000  $9,210,000  $9,212,500  $9,212,500 

runded  debt                                   14,509,000  16,996.000  16.WM3.0OO  19.687,000  19,687,000 

^urrent  lwbihtiea                               1.482,084  1,065,477  918,156  1,020.482  942.327 

'"•serve  for  new  collieries                   1,555.437  1,597.682  1.781.408  1.694.090  1.729,005 

ueierreU  accounts                              1,297,763  1.708.360  638,816  697,751  897.064 

B  nkinl  UnH  2ccounU  "-v                   2.704.550  *2.134.710  ♦1.466,252  *971,076   

K  lT\   4  p-  c>  COMo1-  loan     498,333 

IToht  and  loss                                 9.932.110  8.398,480  6.795.280  3.509.691  2.281.345 

7°!*U  $40,690,944       $41,110,710       W7^05.912       $36,858,590  $35,248,474 

M  for  coal  land*. 

year  ended  June  30,  1915.— There  were  mined  during  1915,  4,942,SS»> 
tons,  as  compared_with  5,222,343  tons  during  1914,  a  decrease  of  279,457  tons.  There 
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were  purchased  .14, 797  tuns,  as  compared  with  9S,0."i9^  tons  in  1914,  a  decrease  of  43,262 
tons.  The  tonnage  wild  whs  4,7:tK,745,  a  decrease  of  4<W,302  tons,  as  compared  with  1914. 
The  tonnage  of  prepared  sizes,  including  lump,  equalled  66.88  p.  c.  and  of  pea  and  smaller 
33.12  p.  c. 

Capital  Stock.— Authorized,  $10,000,000;  issued,  $9,210,000,  of  which  $8,489,660  is 

owned  by  the  Centra!  11R.  Co.  of  New  Jersey.    Shares,  $50. 

Transfer  Agent,  etc.— Company  acts  as  own  transfer  agent.  Registrar,  Central 
Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  Thursday  following  third  Monday  in  Sept- 
ember, at  Philadelphia,  Pa.  Books  close  fifteen  days  before  and  re-open  day  after  annual 
meeting. 

Dividends  at  rate  of  13  p.  c.  per  annum  paid  semi-annually  (June  30  and  December  31) 
from  December,  1909,  to  June  :«'),  1916,  inclusive. 


Funded  Debt  outstanding,  June  30,  1915. 

$14,496,000  consol.  gold  4s,  dated  June  1,  1910,  due  $2,500,000  each  five  years  from 
June  1,  1915;  interest  June  1  and  Dec.  1,  at  the  company's  agency  in  New  York  City  or  at 
Liberty  National  Bank,  New  York,  N.  Y.  Coupon  bonds,  $1,000  each;  subject  to  registra- 
tion of  principal  only. 

Prorixinn*  >,J  ls.sm  .  -Authorized,  $20,000,000;  issued,  $16,99f>,(KX),  of  which  $2,500,000 
retired,  leaving  $14,496,000  outstanding;  originally  reserved  to  retire  the  first  5s  of  1912,  and 
for  future  improvements,  $3,004,000.  The  first  5s  of  1912  were  paid  out  of  the  earnings  of 
the  company. 

Sinking  Fnn>l.  $460,000  to  be  paid  over  to  trustee  each  year  before  June  1,  and  enough 
additional  to  produce  $2,500,000  in  each  period  of  fivo  years;  to  bo  applied  to  tho  purchase 
of  these  bonds  at  not  exceeding  par  and  interest.  If  not  purchaseable  at  this  price,  they 
may  be  purcliased  at  a  higher  price  or  the  fund  invested  in  other  securities  in  the  discretion 
of  the  trustee,  and  with  the  company's  approval. 

C luimuiad  principal  and  interest  by  Central  RR.  Co.  of  N.  J.  and  are  free  from 
Pennsylvania  gtrde  taxes.  St  curcl  by  first  lien  on  entire  property.  Truster,  Pennsylvania 
Co.  for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa.  Initial  public  ojfering 
in  1910  at  prices  to  yield  4.15  p.  c. 

Inromt  Tot:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Ceo.  F.  Baker,  New  York,  N.  Y.;  E.  T.  Stotcsbury,  Charlemagne  Tower, 
Philadelphia,  Pa.:  Andrew  If.  MeClintock,  Thomas  N.  Wright,  Charles  F,  Huber, 
Wilkes-Barrc,  Pa. 

Officers.— Onus.  F.  Huber,  Pres.  and  Gen.  Mgr.,  Wilkcs-Barre,  Pa.;  Percival  B.  Heilner, 
Vice-Pres.  and  Gen.  Agt.,  New  York,  N.  Y.;  G.  O.  Waterman,  Sec.  and  Treas.,  143  Liberty 
St.,  New  York,  N.  Y.;  W.  C.  Johnson,  Compt.;  E.  S.  Kirkhuff,  Pur.  Agt.  Office,  Wil- 
kes-Barre,  Pa. 


II  r  rrii\kr  n  .ipcritittu  »f  lit'itirt'j  %n  th«  necuritiet  of  the 

LEHIGH    <&   WILHES.BARRE   COAL  CO. 

FREDERIC  H.  HATCH  ®.  CO. 

30  BROAD  STREET.  NEW  YORK 

l'rivuto  '1,  1,  :  hop,-  to  Ho-ton  and  Philadelphia 
Cable  Addrc**  Katcheau 
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LEITE  &  CO.,  INC.— Incorporated  July  12,  1909,  in  Delaware  for  the  purpose  of  man- 
ufacturing crude  rubber.  Plants  and  properties  in  States  of  Amazonas  and  Para,  Brazil. 
Annual  production,  1,000  tons. 

Profit  and  Loss  Account,  year  ended  June  30,  1915. — (Commissions,  $28,060;  net 
receipts  of  "Eurico,"  $14,293;  profit  on  consignments,  $15,219;  profit  on  merchandise, 
$12,302;  freight  rebates,  $2,325;  net  loss,  $6(5,400— total,  $138,660.  Debit*:  Custew 
de  vapor  "Iracema",  $7,71K;  general  expense,  $45,006;  premiums  and  discounts,  $85,930; 
bills  payable,  $6—  total,  $138,660. 


Comparative  General  Balance  Sheet,  June  30. 


Auctf. 

Caah  

Merchan li*-  in  stock  

Consignments  ,  

Debtors  in  account  current  

Sugar  and  rubber  plantations  

Steamship  equipments  

Investments  

fiilla  receivable  

Deposits  on  duties  with  Government,  per  contra.. 


Totals 


Liabilities. 

Preferred  stock  

Common  stock  

Creditors  in  account  current  , 

Duties  to  bo  liquidated,  per  contra. 

Bills  payable  

Profit  and  loss  account  


1015 
$5,403 

2,079 
217.428 
1.912.665 
471.529 
143.798 
7,183 
529,480 

6.504 

S3.326.06S 


S750.000 
500.000 
1,752.873 


1914 
$3 .486 
2,087 
203.799 
2,006.972 
377.573 
144.298 
7.183 
533.071 

4,559 


1913 
•  13.595 

4,615 
0,  .568 
1,847,204 
489.191 
139.613 
6,952 
493,555 
5,306 
18.367 


1912 
$25,344 
11,710 
333,002 
1,807,379 
457.972 
140.449 
6,951 
346,625 
5.306 
9,543 


J3.283.629        $3,015,056  13,144.290 


302,354 
20,841 


$750,000 

500.000 
1.566.065 

'  379.734 
87.830 


$750,000 
500,000 
1,013,241 
5.306 
677,166 
118,213 
7.580 


$7.50.000 
500.000 
1.198.354 
5,306 
583,468 
156.034 
7.580 


Totals   $3,326,068        $3,283,629       •$3,015,056  *$3,144.290 

*The  difference  of  $30,451  between  the  sum  of  the  different  items  of  liabilities  as  of  June  30,  1912.  and  June  30.  1913, 
i  •  doe  to  the  fact  that  the  company's  bojke  in  New  York  are  not  adjusted  to  the  current  rate  of  exchange  in  Brazil,  but  are  carried 
at  the  fixed  rate  of  eichaage  of  3,100  rets  to  the  dollar,  leaving  surplus  account  undisturbed  in  so  far  as  differences  in  < 

;  this  surplus  only  with  eueh  items  as  have  nothing  to  do  with  I ' 


Capital  Stock.— Authorized  and  outstanding,  $500,000  common  and  $750,000  7  p.  c. 
cumulati  e  preferred.  Shares,  $100.  Preferred  stock  has  preference  aa  to  assets  and  is  not 
subject  to  redemption.  Stock  transferred  and  registered  at  company's  office  Annual  meet- 
ing in  October.    Dividends  of  12  p.  c.  paid  on  both  classes  of  stock,  AprU  1,  191 1. 

Directors. — A.  A.  Ferreira,  J.  M.  Leite,  A.  A.  Leitc,  Para,  Brazil;  L.  W.  Jenney, 
Armand  Batta,  New  York,  N.  Y.;  A.  D.  Ensmenger,  C.  F.  Hernandez,  J.  B.  Palmeira,  Jos. 
D.  Gromez,  Brooklyn,  N.  Y.;  J.  Stiep,  Jersey  City,  N.  J.;  Charles  M.  Claeys,  Glen  Ridge,  N.  J. 

Officers. — A.  A.  Ferreira,  Pres.;  J.  If.  Leite,  1st  Yice-Pres.,  Para,  Brazil;  L.  \V.  Jenny,  2d 
Vice-Pres.,  New  York,  N.  Y.;  A.  A.  Leite,  Sec.  and  Treas.,  Para,  Brazil;  A.  D.  Ensmenger,, 
Asst.  Sec.  and  Asst.  Treas.,  Brooklyn,  N.  Y.    Office,  44  Whitehall  Street,  New  York,  N.  Y. 


LEMCKE  (E.  A.)  REALTY  CO. — -Incorporated  June,  1910,  in  Indiana.  Owns  a 
fifteen-story  building  on  the  corner  of  Pennsylvania  and  Wabash  Streets,  Indianapolis,  Ind. 
A  close  corporation,  the  preferred  stock  only  being  on  the  market. 

Capital  Stock.— Authorized  and  outstanding,  $350,000  common  and  $350,000  6  p.  c. 
cumulative  preferred.  Shares  (preferred),  $100.  Preferred  dividends  payable  quar.  (Jan.  1, 
etc.)  by  check  at  office  of  Security  Trust  Co.,  Indianapolis,  Ind.  Preferred  stock  is  callable 
at  105  sinco  July  1,  1915,  at  option  of  company.  No  mortgage  can  be  placed  on  the 
property  ranking  ahead  of  the  preferred  stock,  which  is  tax-exempt  and  matures  as  follows. 
$5  000  July  1  of  each  year,  1916  to  1920,  incl.;  $10,000  July  I,  1921  to  1930.  inclusive;  $15,000 
July  I,  1931  to  1945.  inclusive.  Annual  meeting,  first  Monday  in  July  at  Indianapolis,  Ind. 
Transfer  agent  and  registrar  of  stock,  Security  Trust  Co.,  Indianapolis,  Ind.  Preferred 
stock  listed  on  Indianapolis  Stock  Exchange. 

Directors.— R.  A.  Loracke,  Geo.  A.  Cunningham,  Bert  McBride,  F.  M.  Millikan, 
Geo.  B.  Elliott. 
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Officers:  R.  A.  Leracke,  Pres.,  Indianapolis,  Ind.;  Georgo  A.  Cunningham,  Vic?- 
Prcs.,  Evansville,  Ind.;  Bert  McBride,  Sec.  and  Treas.,  Indianapolis,  Ind.  Office,  K40 
Lcmcko  Annex,  Indianapolis,  Ind. 

LE  ROI  NO.  2,  LTD.— Incorporated  June  L,  1900,  in  Great  Britain.  Property  cum- 
prises  seventy-two  acres,  in  the  Trail  district,  British  Columbia;  opened  by  a  1,300-ft.  shaft 
and  several  tunnels.  Development  has  continued  by  drifts,  cross-cuts,  raises  and  winzes, 
and  diamond  drill.  Has  a  50-ton  concentrating  mill.  Slupmenta  are  made  to  the  Trail- 
smelter.  By  arrangement  with  the  Consolidated  Mining  and  Smelting  Co.  of  Canada,  a 
drift  is  being  run  from  the  900-ft.  level  of  their  War  Eagle  Mine  for  a  distance  of  about  500 
ft.  It  is  purposed  at  the  same  time  to  drill  for  the  downward  continuations  of  the  vein 
known  in  the  Surprise  tunnel,  and  that  exploited  in  the  workings  of  the  No.  1  mine.  The 
Van-Roi  Mining  Co.'s  new  mill  began  operations  March  15,  1911.  The  Van-It  ol  Mining 
Co.,  in  which  the  Le  Roi  No.  2,  Ltd.,  holds  more  than  a  two-third  interest,  was  organized 
July  12,  1908,  in  the  interest  of  this  company,  to  take  over  its  Vancouver  group  of  mines. 

Development,  Years  Ended  Sept.  30. 

Raises 

and  Diamond 

Drifts      Crosscuts      Winies  Total  Total  Cost  Drilling  Total  Cost 

feet.           feet.            feet.  feet.  Cost.  per  ft.  feet.  Cost.  per  ft. 

1911                 2.844         2,426            308  .r».r>77  $84,585  $15.17  14,032   

1912                 4,185          1,36.3            297  5.845  S4.0G9  14.38  14.185  $23,979  11.69 

1913....          3.504            627            502  4.633  73.451  15.87  15.075  24.143  1  60 

1914....          2.280         1.120            529  3.729  79.972  21.45  12.249  19.958  163 

1915....          1.014            271               8  1.294  23.043  18  28  2,799  5,201  179 

• 

<  Mining  Output,  year  ended  Sept.  30,  1915—  The  ore  and  waste  handled  consisted 
of:  Mixed  ore,  20,255  tons;  second  class  ore,  16  tons;  mill  ore,  4,018  tons;  waste,  0,714  tons 
—total,  31,003  tons  (1914,  43,908;  1913,  51,025;  1912,  57,670;  1911,  07,033  tons). 

The  output  resolved  into:  Shipping  ore,  15,681  tons;  ore  milled.  7,905  tons;  waste, 
7,417  tons  -grand  total,  31,003  tons  (1914,  43,90S;  1913,  51,625;  1912,  57,670  tons). 

Concentration,  year  ended  September  30,  1915.— Ore  crushed,  9,407  tons,  averaged 
per  ton,  0.094  ozs.  gold  and  0.52  p.  c.  copper.  Concentrates  produced,  828  ions,  average 
0.5978  ozs.  gold,  0.829  ozs.  silver,  and  1.522  p.  c.  copper.  The  tails  were  worih  0.046  ozs. 
gold  and  0.424  p.  c.  copper  per  ton. 

Ore  Shipments,  year  ended  September  30,  1915.— There  were  shipped  15,081  tons 
(1914,  17,014;  1913,  19,023;  1912,  18,257;  1911,  27,098  tons)  yielding  7,9ttf)  ozs.  gold, 
23,789  ozs.  silver  and  870,268  ll>s.  copper.  The  average  per  ton  was  0.5077  ozs.  gold, 
1.517  ozs.  silver,  and  55.5  lbs.  or  2.775  p.  c.  copper. 

Comparative  Profit  and  Loss  Account,  Years  Ended  September  30. 

i  Concen-  Mines  Deprecia'n  London 

Ore           Ore  in         t rates  Other  Ore  Develop-  and  Con-  Expenses, 

Receipts.       Stoprs.  Account.  Receipts.  Production.      ment.  centration.     etc.  BsUuce. 

1908  £105.797       £6.598  £11.636        C4  734  £41,149  £17,807       £8.088      £8.669  £53,053 

1909   101.083  7.423  5,029  ^  33.222  12,474  6,115  13.229  19, 3M 

IMO   91.6S0  7.423  6,165  678  28.988  19.529  5.392  14,329  37,707 

>9|1   76,221  4.948  8.585  1.719  2S.355  20.320  5.268  7.354  30.176 

•912    47.941  4.948  6,420  1,511  25.549  20.161  5.482  6.5S5  3,046 

SH   *9.404  5.773  4,239  1MB  27.475  19.854  5.512  6.043  1.5X8 

,9J4   **M9  4.619  3.273             1   24.108  13.508  4.389  3.154  6.193 

mj    3H.162  4.619  2.053  725  17.7SH  9,309  3.0O6  2.9S3  12.473 


Capital  Stock.— Authorized  and  issued,  fully  paid,  £600,000.  Shares,  £5.  Following 
dividends  have  been  paid:  1901  and  1902,  5s.;  1903,  Is;  1904,  3s;  1905,  4s;  1900,  6s;  1907, 
2s;  190S  to  1910,  inch,  6s  per  annum;  1911,  5s;  July,  1912,  Is;  none  thereafter  to  May  1,  1915, 
when  an  interim  dividend  of  one  shilling  per  share  was  paid.  Since  close  of  fiscal  year,  a 
further  interim  dividend  of  one  shil!inK  per  share  was  paid  in  respect  of  the  year  1915-16. 
Annual  general  meeting  in  February,  at  London,  Eng. 
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Comparative  General  Balance  Sheet,  September  30. 

AueU:                .                        1015  1914  1013  1912  1911 

Property,  plant  and  development.       £576.346  £577.626  £575,006  £578,889  £580,924 

Ofliee  furniture,  assay  eq.,  etc                     605  770  746  772  876 

Unexpired  insurance                                   74  83  65     

Stores  on  hand                                       2.599  4,056  3,484  2.656  2.199 

Ores  and  concentrate*                             6,199  7,744  10.793  9.145  9.171 

Cloncum' Syndicate                               2.500  2,500  2,500  2,500  2,500 

Van-Roi  Mining  Co.,  Ltd                       38,244  37,492  31,472  29,971  38,478 

Cash  and  current  items                          15.052  15,034  11,132  8.136  9,550 

Sundry  investments  at  cost                      23,483  20,514  '     20,515  20,514  20,514 

Other  assets   523       

Totals                                      £665.100  £666.349  £655,713  £652.583  £664,212 

LiabUiUu: 

Capita.!  stock                                    £600.000  £600,000  £600.000  £600.000  £600.000 

Sundry  creditors                                    3,406  2,927  4,839  4.088  5,464 

Unclaimed  dividends                                   94  186  202  206  267 

General  reserve  account                         20.000  20.000  20,000  20,000  20.000 

Reserve  against  claims                               412  520  .    942  1.365  2.000 

Other  liabilities   8.000  1.207     

Profit  and  loss                                     41.187  34.716  28,523  26.924  36.481 

Totals                                     £665.100  £666.349  £655.713  £852,583  £664,212 

Directors. — Lord  Ernest  Hamilton,  Chairman,  Major  Claud  H.  Campbell,  A.  B.  Deal- 
try,  F.  C.  D.  Haggard,  H.  W.  Morrison. 

Officers.— F.  A.  Labouchcre,  Sec.    Office,  Salisbury  House,  London  Wall,  London.  E.  C. 


LIBBY,  McNEILL  AND  LI  BUY  (Me.).— Incorporated  Aug.  6,  1903,  in  Maine, 
and  conducts  a  packing  business.   Plants  located  at  Chicago,  111. 

Capital  Stock.— Authorized  and  outstanding,  $8,000,000.  Shares,  $100.  Dividends 
jj&id  at  rate  of  8  p.  c.  per  annum. 

'  Directors.— L.  F.  Swift,  E.  F.  Swift,  L.  A.  Carton,  W.  F.  Burrows,  H.  Veeder,  Harold 
H.  Swift,  6.  F.  Swift,  Jr.,  C.  H.  Swift,  E.  Q.  McDougall. 

Officers.— W.  F.  Burrows,  Pres.;  Edward  F.  Swift,  Vice-Pres.;  Edward  G.  McDougall, 
Vice-Prea.;  Henry  W.  Hardy,  T  reas.;  Charles  E.  Hill,  Asst.  Treas.;  Harry  Williams,  Sec. 
Office,  Union  Stock  Yards,  Chicago,  111. 


LIBRARY  BUREAU.— Incorporated  June  20,  1901,  in  New  Jersey.  Business 
lished  in  1876  to  supplement  the  work  of  the  American  Library  Association,  which  was  com- 
posed of  the  leading  librarians  of  the  United  States,  by  furnishing  the  supplies  it  recommended, 
to  public  lihruries.  Company  has  thirty  branch  houses  in  the  United  States  and  ten  in  foreign 
countries.  The  company  is  the  originator  of  card  catalogue  and  record  systems,  as  applied 
to  public  work  and  libraries;  it  also  supplies  wood  and  metal  furniture  for  all  commercial  uses. 
Clross  sules,  about  $3,000,000  per  annum. 

Company  h:is  card  factories,  printing  plants  and  woodworking  and  steel  furniture  fac- 
tories in  Boston,  Mass.,  New  York,  N.  Y..  Chicago.  111.,  London,  Eng.,  and  Illion,  N.  Y. 
The  administrative  department  and  principal  factories  are  located  in  Boston,  Mass.  The 
other  factories  are  operated  by  subsidiary  companies.  The  business  in  the  Western  States 
w  carried  on  under  the  title  of  the  Library  Bureau  of  111.,  and  the  foreign  by  the  Library 
Bureau  Limited  of  London,  Eng.,  subsidiary  companies;  also  controls  the  Clarke  &  Baker 
Co.,  Illion,  N.  Y. 

Comparative  Earnings,  Years  Ended  Dec.  31. 

SSSS?        i  ■   .  rx,        Balance         Total  Gross  Balance  Total 

ion  Prcf  D»vs.    Surplus.       Surplus.  Profit.      Prof.  Diva.     Surplus.  Surplus. 

5  ,'-  'lS5™  -,V«Ai;  U6M37  $23,846  1913.  .  $244.1 15  $149.ftK2  $94,463  $19-1,415 
MS....  K0.U75        149,970         76.105         99.952    1914 ...  167.727        120.000        147.727  242.143 

1915   Not  Reported. 

of  acwmul»UOn0Xtra  pr*fcrred  dWd**d  of  2  p.  c.  was  declared  payable  January  1,  1913  and  1914.  on  account 
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Con solid 3 ted  (  oniparatlve  Balance  Sheet.  December  31  > 

(Library  Bureau  of  Xew  Jersey  and  Subsidiary  Companies). 


1915 

Real  palate,  cV\,  less  reserve   $105,404.88 

Factory  machinery  etc.,  lean  depreciation.  .  250.133  55 

Office  furniture  etc.,  lea»  depreciation.  .  .  .  41,110  89 

CaUdoKB   7,817  74 

Leasehold  property  improvements    

Investments  iu  stocks  and  bonds   03,54  2  75 

Good  will  and  patents   1.500,000  O0 

Cash  on  hand  ami  in  banks   103.522  21 

Accounts  receivable,  less  reserve   480.908  58 

Notes  receivable   4,625  39 

Inventories   933.401145 

Advanced  expenses   23,300  42 

Totab  S3.819.S95  SO 

Liabilities: 

Capiul  stock  preferred  A  ,  1 1. 000.000 .00 

Capital  stock  preferred  B   500.000  00 

Capital  stock  common   1,500,000.00 

Mortgage  bonds   122.HOOOO 

Debenture  bonds   175,000  00 

Mortgages  

Account*  payable   80,893  03 

Dividends  declared,  payable  January  1   30.000  00 

Notes  payable   125,001  (.00 

Accrued  liabilities   50.797  53 

Surplus   235.40  J  70 


Totals  $3,819,895  SO 


191 1 

1913 

1912 

$413,391  55 

$435,057.28 

$403,370.74 

294  01 1  12 

320  1 23  38 

324.457.25 

57.591.29 

59.830.55 

6K344.71 

12.959.0S 

0.43'*.46 

6.456.50 

1.341 .09 

7.700.56 

21,215.95 

00,090.00 

50.577.00 

30,662.66 

1.500.000.00 

1,500.000.00 

1.507,940.36 

S4.32S.03 

104,745.55 

115.008.52 

488,080.03 

503, 078.94 

664.094.67 

04054 

1.045.18 

621.74 

1,050.330.03 

1,161.104.80 

999,138.38 

23,219.05 

20.002.05 

19,007.05 

$3,999,194.41 

$4,182,370.81 

$1,114,038.53 

!  1  ,000,000.00 

$l,0i)0.000.00 

H,000,t>00.00 

500,000  00 

500.000.00 

500.000  00 

1,500,000.00 

1,500,000.00 

1,500.000  00 

132,500.00 

148,000  00 

158.200  00 

350,000  00 

350.000.00 

350,000  00 

28,307.97 

29.303.97 

68,081.10 

98,989.00 

77.973.33 

30,000.00 

00.000  00 

59,988  00 

125,000.00 

246,000.00 

son.ooo.oo 

50.870.21 

55,997  80 

32,021.16 

242,143.10 

194,415.38 

99.952.07 

$3,999,194.41 

$4,182,370.81 

$4,114,038.53 

Capital  Stock.  -Outstanding:  11,600,000  ($1,000,000  series  "A"  and  .$500,000  scries 
"B")  8  p.  c.  cumulative,  preferred  and  $1,500,000  common.  Shares,  SI 00.  Preferred  stock 
dividends  were  paid  quarterly  up  to  and  including  July  1, 1910;  October  1010  to  January  1912, 
inclusive,  none;  April,  July  and  October,  1012,  2  p.  c.  each;  10  p.  c.  was  paid  in  1913 
and  1914;  Jan.,  1915,  2  p.  c;  April,  1915,  2  p.  c;  July,  1915,  4  p.  c,  including  2  p.  c.  on  ac- 
count of  accumulated  dividend*?;  1916,  January,  2  p.  c;  April,  2  p.  c;  July,  4  p.  c,  including 
2  p.  c.  extra  on  account  of  accumulated  dividends.  Common  stock  dividends  were  discon- 
tinued in  190S.  Dividends  are  payable  quarterly,  January  1,  etc.,  by  check.  Hooks  close 
(,en  days  in  advance  and  re-open  immediately  after. 

Transfer  Agent,  Etc.— Transfer  agent.  Boston  <afe  Deposit  and  Trust  Co.,  Boston, 
Mass.  Registrar,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third  Thursday 
in  February  at  Jersey  City.    Books  close  twenty  days  before  and  re-open  immediately  after. 

Funded  Debt  Outstanding  July  1,  1916. 

$175,000  10-yr.  $100,  $500  and  $1,000  deb.  gold  6s,  due  Feb.  15,  1921,  subject  to 
call  on  any  interest  date  since  Feb.  15,  1914;  interest  Feb.  and  Aug.  15,  at  First  National 
Bank,  Boston,  Mass.  Issued  to  liquidate  an  equal  amount  of  floating  debt.  Originully 
authorized  and  issued,  $350,000,  of  which,  $175,000  has  beeu  paid  off. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$83,200  Clarke  and  Baker  Co.  1st  mtge.  30-yr.  gold  58,  dated  May  1,  1909,  due  May 
1,  1939,  intenst  May  1  and  Nov.  1,  at  the  office  of  the  trmtee,  Utica  Trust  and  Deposit  Co., 
Utica,  N.  Y.  Coujxm  bonds,  $100,  $500  and  $1,000;  registrable  as  to  principal.  Author- 
ized, $500,000,  of  which  issued,  $2*25,000,  $83,200  thereof  are  outstanding.  Secured  on  real 
estate  and  buildings  at  Ilion,  N.  V.,  valued  at  $275,000. 

Subject  to  call  at  face  value  and  accrued  interest  on  May  1,  1914,  or  on  May  1,  in 
any  succeeding  year  thereafter,  to  and  including  the  year  1933,  under  the  terms  of  the  mortgage 
securing  it,  which  mortgage  provides  for  the  calling  in  at  par  under  certain  terms  and  condi- 
tions of  an  amount  of  bonds  approximately  equal  in  face  value  to  2  p.  c.  of  the  face  value 
of  the  bonds  of  original  issue  theretofore  certified  and  delivered  by  the  trustee  under  said 
mortgage,  and  that  bonds  so  called  in  shall  not  be  cancelled  but  may  be  reissued  under  the 
terms  of  Paid  mortgage.  Also  callable  at  face  value  plus  a  premium  of  5  p.  c.  thereof  and 
accrued  interest  on  any  interest  payment  day,  in  accordance  with  the  terms  of  said  mortgage. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  731 
Dlrectors.-A.  N.  Parlin,  C.  C.  Converse,  W.  V.  Kellen,  Grant  Wulker  W  V  Tv 

C  JTlTr^ J'  ^x?11,  PrCS"  NeW  Y°rk'  N'  Y-  A-  X  Parlin>  Vice-Pres.  and  Treas  • 

CtJIS ?ET!,*  ^Tf18  ™BACCO  CO.-I«corporated  March  24,  191 1  in  New  Jersey 

S  n  890^^  ,ryT^ban?  ^  Wh,ch  WM  ac<uired  ^  the  Cent  nen^Toba^ 
^o.  in  1899,  has  been  dissolved).   Charter,  which  is  perpetual  authorise  ,h«  A0DaC00 

£  — ;  of,  ^ and  to  buy' maoufacture-  ^  " 

L^of^ ricanVhd  a"  rrm9'  ft"    f°r  iDf°rmati0n  ^iMS 
legrauon  of  I  he  American  Tobacco  Co.  and  the  relation  of  the  Liggett  &  Mvem  ToK.«« 

Co.  thereto,  see  statement  of  The  American  Tobacco  Co.  y  CC° 

Location  of  Branches.— Statement  showing  the  lo™tinn  nt  n, 
braoche.,  and  the  product,  manufactured  byThcm:  '  *"••» 

'ii,S^'y-  °-»"'~"'»« !•>«.  ■«*  »»d  cl.c»,   W.  R.         branch.  New  Ort««,  U 

3^C, '  —  "•S2a^sa»  — - - 

rfpm  ,ad  smofe^SbTcci.^' manuf"t<™«  '  *  Merrick  Branch,  nunufactuW  fi„.  ^ 

Snh«Ml...r  ~   tobacco  and  .aioking  tobacco.  *  n# 


Subsidiary  Companies.— The  following  comparirarTcontr!^!TK„  r  • 
Tobacco  Co.  through  ownership  of  stock:  controlled  by  Liggett  4  Myers 

Co.  90  pa o tSLu  toT  tie  tZcl" '  V"^  ^  *  d  M>'e«  ^ 

■        «  uipiiai  stoclt,  tuo  latter  company  having  sinco  acquired  the  remaining  in ..  , 

,_k  "»tortMi  Tobweo  Co—Manufactures  .crap  tobacco  a  kind   r      ,  P 
tobacco jrtjch  is  also  to  a  conaiderable  ctentThe^u  £^  ^,  J^J?*> 

lo  Limett  A  mT.     t  u      ?Jr  ^  COD»l>t">8  °'  "X  P-  e  of  the  outstanding  caoital  »<Jv 
Income  Account,  year  ended  December  31  1915  _  v„t  n^f.,  <• 

December  31, 1915,  $10,905,362.  P     '  *d'4,iJ'4-4-    Balance,  surplus, 

Comparative  Income  Account,  Years  Ended  December  31 

•^.profits   ...  isur,  i«)U 

nuH^ «»™^»ry Vo,,,,,^;,., . ;;;;   *7.!i!o.k-,  $H}™^ 

Total  jtrofitM.  1  ->  »7.'i,M  452^)0 
u«'nd  interest     -Us   jr'Uici    ««^i~7r  —  

j  Balance  (or  divide   — _ '  '^-'  W  1.N29.3HO 

cout- can,ed on c""»no,,'s,wit. -  «'.•»-'», mass. no  h'^w 
mmonM"ck   *'•?•!:•-:  wh 


'«>!)() 

>>-H.s<>2 


R1T,„a,,..      •  , 

-=af£SJ^  ^IS         ~  *^:7i 

^u.rotW.B  :   s.-s:;.,.,  ■  ^7ISM  ----  -  -  -• ,M- 

^8*.n,,m,r31 fe'i^ 

,l,UM,5':1<52  i7J4u.r.r,  i;,^JK>, 
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Comparative  General  Balance  Sheet,  December  31 

Aitftt:                                                                   1915            1914            1913  1912  1911 

Real  estate,  machinery,  trade  marks,  patents,  good  will,  etc.     "(46,710.997   $2fi,20\059   141,226,677  $41,196,071  t41.45U.026 

Wtobaeco.  manufactured  stock,  operating  supplies,  etc            27.119,306    25,74*),423    27.649.441  20.011.638  17.174.091 

Stock  in  other  companies                                                      1.739,395      1.734,195      4.23S.195  4.238.195  4.676,1$* 

Cash                                                                          4.353.472      4.137.476      4.746.703  6,284.107  2,593.316 

Bills  and  account!  receivable                                              5.251.944      4.6S1.649      6.138,129  5.582.029  3.31U.093 


Totals   $85,175,115  $82,514,801  $S3.9«9.145  $77,312,040  $69,221,721 

lAabilitier. 

Preferred  stock   $15,383,800  $15,383,800  $15,383,800  $15,383,800  $15,383,800 

Common  stock   21,496.400  21.496.400  21.496.400  21,406.400  21.496.400 

Seven  per  cent,  gold  bonds   15,024,950  15.144.400  15,265,700  15,386,950  15,507,800 

Five  per  rent,  gold  bonds   15,059,600  15.059,600  15.059.600  15.059.600  15.059.600 

Accrued  interest  on  seven  per  cent,  bonds   262.937  265.027  267.150  289.272  90,462 

Accrued  interest  on  five  per  cent,  bomis   313.742  313,742  313,742  313,741  62.748 

Accounts  and  bills  payable   588.218  505.000  4,844.284  821.079 

Preferred  dividends  payable  January  2   269.216  269.217  260,216   

Reserve  for  advert  bung  coupon  redemption,  etc   3,461.998  3.434.861  3.352.761  2,778,147 

Reserve  for  depreciation   2.408.893  2.021.379   

■   10.905,362  8.621.376  .  7.746.491  6.803,051  355.623 


Totals   $35,175,115  $S2,514,801   $83,999,145  $77,312,040  $69,221,721 

*  Real  estate,  machinery  and  fixtures,  $7,637,976;  brands,  trade  marks,  good  will,  etc.,  $39.073,021— total,  $46,710,997. 

Nate.  — SpauldiriR  dc  Merrick,  a  corn  nation,  the  capital  stock  of  which  was  all  owned  by  this  company,  was  dissolved  during 
1914,  and  <••  diverted  into  a  branch.  All  of  the  property  formerly  owned  by  Spaulding  &  Merrick,  consisting  of  real  estate,  machin- 
ery, fixtures,  brands,  trade  marks,  good  will,  etc.,  is  now  included  in  the  assets  of  this  company. 

9 

Net  Working  Capital,  December  31. 

Current  AeseU:  1915            1914            1913            1912  1911 

Leaf  Tobacco,  inanuf.  atock.  oper.  supplies,  etc.  .  $27,119,306  $25,749,423  $27,049,441  $20,011,638  $17,174,091 

Cash   4.353.473     4,137.475     4.740.703     6.284.107  2.593.318 

Bills  and  account*  receivable   5,2-1,944     4.081.049     6.138.129     5.582.029  3.319.093 


Total.   $36,724,723  $34,568,547  $38,534,273  $31,877,774  $23,086,500 

Deduct: 

Accrued  interest  on  7%  bonda   $202,937      $265,027      $267,160      $269,272  $90,461 

Accrued  intercet  on  5%  bond*   313.742       313.742       313.742       313.741  62.748 

Aocounta  and  billa  payable   5X8.2 is       505.002     4.844.284       821,079  1.265,288 

Preferred  dividenda  payable  January  2   269,216       269,216  269.216   

Totala   $1,434,113   $1,352,987   $5,694,392    $1,404,092  $1,418,498 

Net  working  capital   35.290.610   33.215.560   32.839.881    30.473.682  21.668.002 

Capital  Stock.  -Authorized:  $21,496,400  common,  and  $22,759,900  (increased  from 
$15,383,800  on  April  15,  1914)  7  p.  c.  cumulative  preferred— total,  $44,256,300.  Outstand- 
ing $21,490,400  common  and  $15,383,800  preferred— total,  $30,880,200.  Shares,  $100. 
Both  classes  of  stock  have  equitl  voting  power.  All  of  the  capital  stock  (and  bonds)  were 
turned  over  to  The  American  Tobacco  Co.  in  payment  for  the  properties  acquired  from  that 
company.    Both  classes  of  stock  are  listed  on  the  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Central  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  second  Monday  in 
March,  at  Jersey  City,  N.  J.  Books  close  20  days  in  advance  and  re-open  day  after  annual 
meeting. 

Dividends.— Dividends  on  preferred  at  >ck  are  usually  declared  quarterly,  the  last 
week  of  November,  etc.;  on  the  common  stock,  the  last  week  of  January,  etc.  Dividends 
arc  payable  on  preferred  stock,  January  I,  etc.;  on  common  stock,  March  1,  etc.,  at  the 
Central  Trust  Co.,  New  York,  N.  Y.;  transfer  books  do  not  close.  Dividends  are  paid  to 
stockholders  of  record  of  the  loth  of  each  month  preceding  date  of  payment.  Dividend 
payments  have  been  as  follows:  Preferred,  7  p.  c.  per  annum  from  1912  to  July  1,  1916, 
inclusive.  Common.  1912,  3  p.  c.;  1913,  1914  and  1915,  16  p.  c.  each,  including  extra 
dividends  of  -I  p.  c.  each,  paid  April  1,  1913,  1914  and  1915.  In  1916,  on  common,  March 
and  June  1,3  p.  c.  each.  On  April  lf  1916,  an  extra  dividend  of  4  p.  c.  was  paid,  it  has 
been  decided  by  the  directors,  that  it  shall  be  the  policy  of  the  company  to  declare  no  extra 
dividends,  until  after  the  close  of  each  fiscal  year,  when  it  shall  be  determined  whether  any 
further  distribution  of  earnings,  in  addition  to  the  regular  dividenda  shall  be  made. 
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Funded  Debt  Outstanding,  December  31,  1915  (total,  $30,084,540). 

915,034,950  sold  7s,  dated  Dec.  1,  1911,  due  Oct.  1,  1944.  Coupon  bonds,  $5,000  and 
$1,000;  registrable  as  to  principal.  Registered  bonds,  $50,  $100,  $500,  $1,000,  $5,000, 
$10,000,  $50,000  and  $100,000.  Coupon  and  registered  bonds  arc  interchangeable  in 
multiples  of  $1,000.  Interest,  April  1  and  October  I,  at  office  of  the  trustee,  Guaranty 
Trust  Co.,  New  York,  X.  V.    Listed  on  the  New  York  Stock  Exchange. 

Provision*  of  I.**ue. — The  trust  indenture  of  these  bonds  does  not  constitute  a  mortgage  nor 
a  specific  lien  upon  real  estate  or  other  property,  nor  is  there  deposited  with  the  trustee 
collateral  security,  but  by  it  the  company  "imposes  a  charge  in  favor  of  the  trustee  upon 
all  its  property  and  present  and  future  net  income,  earnings  and  profits,  for  the  benefit, 
first  of  7%  gold  bonds  and  second,  of  the  5%  gold  bonds  and  covenants  that  it  will  never 
mortgage  its  property,  business  and  income,  .nor  create  any  specific  charge  upon  its 
earnings  otherwise  than  by  an  instrument  which  shall  expressly  recognize  and  confirm 
these  charges  as  prior  claims,  in  the  order  therein  set  out,  upon  its  property  and  net 
income,  earnings  and  profits."  In  case  default  shall  be  made  in  the  payment  of  any 
interest  on  any  bond  or  bonds  secured  and  outstanding,  and  such  default  shall  continue 
for  a  period  of  ninety  days,  the  principal  of  all  bonds  outstanding  becomes  due  and  pay- 
able immediately,  and  foreclosure  proceedings  may  then  be  instituted.  The  holders  of  a 
majority  in  amount  of  either  class  of  bonds  may  assent  to  and  authorise  any  modification 
or  compromise  of  the  rights  of  the  holders  of  such  class  of  bonds  arising  out  of  the  trust 
indenture. 

Sinking  Furui. — The  company  shall  pay  to  the  trustee  in  January  of  each  year,  $150,000,  to 
be  used  for  the  purchase  in  the  open  market  of  the  7%  bonds  at  not  exceeding  130  p.  c. 
The  trustee  at  the  end  of  the  year  has  to  return  all  such  part  of  said  sum  as  it  has  not 
been  able  to  so  expend. 

Security  in  Quick  Assets— Set  quick  assets,  December  31,  1015,  $35,290,(110,  or  117.30  p.  o 
on  both  ssues. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$15,059,609  5  p.  c.  gold  bonds,  dated  Dec.  1,  1911,  due  Aug.  1,  1951.  Coupon  bonds, 
$5,000  and  $1,000;  registrable  as  to  principal.  Registered  bonds,  $50,  $100,  $500,  $1,000, 
15,000,  $10,000,  $50,000  and  $100,000.  Coupon  and  registered  bonds  are  interchangeable, 
in  multiples  of  $1,000.  Interest,  February  I  and  August  1,  at  office  of  the  trustee,  Guaranty 
Trust  Co.,  Xew  York,  N.  Y.  Secured  by  a  charge  on  the  property  as  specified  in  description 
of  7  p.  c.  bonds  (see  preceding  paragraph),  and  subject  to  the  charge  of  the  latter.  Listed 
on  New  York  Stock  Exchange. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Note.— For  exchange  of  above  bonds  for  boud  issues  of  The  American  Tobacco  Co., 
pursuant  to  the  plan  of  disintegration  of  the  latter,  see  General  Index. 

Directors.— C.  C.  Dula,  C.  W.  Toms,  E.  B.  McDonald,  Leopold  Feist,  R.  B.  Dula, 
J-  A.  W.  Lewis,  W.  R.  Irby,  August  Klein.  T.  T.  Anderson,  W.  W.  Flowers,  R.  D.  Lewis, 
H.  A.  Walker.  Officers:  C.  C.  Dula,  Pres.;  T.  T.  Anderson,  Vice-Pres.;  E.  B.  McDonald, 
Vice-Pres.;  R  D.  Lewis,  Vice-Pres.;  C.  W.  Toms,  Vice-Pres.;  H.  A.  Walker,  Vice-Prea.; 
T  T.  Anderson,  Treas.;  E.  H.  Thurston,  Sec;  F.  L.  Fuller,  Gen.  Counsel;  E.  C.  Brenn  and 
W.  S.  Tisdal,  Asst.  Sees.  Office,  4241  Folsom  Avenue,  St.  Louis,  Mo.  Branch  Office,  212 
Fifth  Avenue,  Xew  York,  N.  Y. 

UXDE  AIR  PRODUCTS  CO.  (THE ...  -Innrpomted  January  24,  1907.  in  Ohio, 
for  the  purpose  of  manufacturing  oxygen  and  other  product*.  1'hnts  loeatcd  at  .Ul.uita,  ( ia.; 
Baltimore,  Md.;  Brooklyn,  X.  Y.;  Buffalo,  X  Y.;  Cleveland,  Ohio;  Detroit,  Mich.:  East, 
Chicago,  Ind.;  Elizabeth,  X.  J.;  Emeryville.  Oakland,  Cal.;  Indianapolis.  Ind.;  Milwaukee, 
wis  ;  Xomstown,  Pa.;  North  Kansas  Citv,  Mo.:  Philadelphia.  Pa.:  St.  Ixniis,  Mo.;  Trafford, 
Pa.;  Utica,  X.  Y.;  Worcester,  Mass. 


Digitized  by  Google 


734  POOR'S  MANUAL  OF  INDUSTRIALS. 

Capital  Stock.— Authorised,  $8,000,000  common  and  $750,000  6  p.  c.  cumulative 
preferred.  Out.,  $5,0 10,000  common  and  $750,000  preferred.  Shares,  $100.  Preferred 
stock  is  subject  to  call  after  January  1,  1922,  at  110.  Dividends  on  preferred  stock  paid  at 
rate  of  0  p.  e.  per  annum,  from  I'.M'J  to  July  1,  1910;  payments  quarterly,  January  1,  etc. 
Common  dividends  paid  us  follows:  Last  quarter  of  1012,  L 1  i  p.  c;  1013,  to  June  30, 
1016,  ar  rate  of  S  p.  e.  per  annum.  Payments  quarterly  on  both  classes  of  stock  made  by 
cheek  from  New  York  office.  Books  do  not  close,  but  dividends  are  payable  to  stock- 
holders of  record  approximately  10  days  prior  to  payments.  Stock  distribution  of  40  p.  c. 
was  made  on  January  2,  19  Id,  to  common  shareholders  of  record,  December  20,  1913. 

Increases  In  Common  Stock.  -In  1915.  there  was  $3,500,000  common  stock  out- 
standing. Stockholders  of  record  July  15,  1915,  received  the  right  to  subscribe  at  par  for 
$700,000  new  common  stock  in  amounts  equal  to  20  p.  c.  of  their  holding*-  This  increased 
the  amount  of  common  stork  outstanding  to  $4,200,000.  Stockholders  of  record  March  1, 
1910,  were  given  the  ripht  to  subscribe  f«»r  $S40,000  new  common  stock  at  par.  This  in- 
creased the  amount  outstanding  to  $5,010,000  as  shown  in  the  capital  stock  paragraph. 
On  July  20,  1916.  .«roekhnldcr*  of  record  received  the  right  to  subscribe  at  par  for  20  p.  c. 
of  their  holdings  at  that  time,  half  to  be  subscribe:!  and  paid  for  prior  to  August  15,  and 
the  balance  October  16,  1916.  This  will  increase  the  outstanding  common  stock  to  $:>,04S,- 
000. 

Transfer  Agent,  Etc.— Transfer  agent,  secretary  of  the  company.  Registrar  of  stock, 
Central  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Monday  in  February,  at 
Cleveland,  Ohio. 

Directors.— Ch:irlrs  F.  Brush,  Andrew  Squire,  \V.  J.  Brodie,  K.  S.  Burke,  Jr.,  Cleve- 
land, Ohio;  O.  W.  Mead.  0.  MeM.  Godley,  \V.  M.  Beard,  New  York,  N.  Y.  Officers: 
G.  \V.  Mead,  Pres.;  G.  McM.  Godley,  Vice-Pres.;  W.  M.  Beard,  Vice-Pres.;  M.  E.  Johnston, 
Treas.  and  See.;  \V.  i\  Nan  '  amp,  Asst.  Sec.  Office,  Fort v-Second  Street,  Building,  New 
York.  N  Y. 

LINK-BELT  CO.— Incorporated  Nov.  15,  1880,  in  Illinois  as  the  Link-Belt  Machinery 
Co.  Name  changed  to  above  in  July,  1906,  when  all  the  plants  of  the  associate  companies, 
the  Link-Belt  Engineering  Co.  of  Philadelphia  and  the  Ewart  Mfg.  Co.  of  Indianapolis  were 
purchased.  The  business  includes  both  manufacturing  and  engineering,  and  covers  the  entire 
line  of  conveying,  elevating  and  transmission  machinery,  malleable  and  machine-made  driving 
chains. 

Comparative  General  Balance  Sheet,  December  31. 

.4«.«Ws:  1915  1914  1913  1012  1911 

Properly  account  $2,031,380  12.0O9.008  $1,894,097          $1,538,453  $1,515,761 

Securities  o»n«*d   1 23.^77  172, 815  195,243  2*8,040  168,867 

Patents   .">(), 0'io  70.S11  170.811  275.000  375.000 

Inventories   1.153.170  1,0(7,020  1.180,524  755.53S  762,880 

Accounts  rcceivnole   1 .010,057  73S.705  839.902  929.204  770.313 

Cash   55.VU5  550,794  35U.439  469,580  450.323 

Pro-rated  expense  account,  etc. ..  .  15,317  11.SS7  20.049  3,440  13.526 

Totals  SM.9C1I.7I0  $1,607,700  $4,651,065  $4,259,315  $4,056,670 

Lvtbilttiet: 

Pnjfvrrod  stock                                   $750,000  $750,000  $747. S00  $747,800  $747,800 

Common  stork                                 3.20UNH)  .VOI.OOO  2.051.000  2.6.54.000  2.592,000 

Curr.-ni  liabilities                                23'.i.l>.7  130,723  302.874  210,275  129.962 

Profit  and  I. mm                                    770,27't  522,977  916,391  641.240  586.906 

Totuls   SI.W9.7lQ         14.607.700         $4,651,065  $4,259,315  $4,056,670 

C  apital  Stock.  -  Authorized,  $750,000  0  p.  c.  cumulative  preferred  and  $3,300,000 
common  -t-ntal,  $1,0~>0,000;  outstanding,  $750,000  preferred  and  $3,204,000  common— total, 
$■>,*>.) I, (KM)  Sltan-s,  $100.  Dividends  on  preferred  slock  payable  quarterly,  Jan.  1,  at  rate 
of  0  p.  c.  p,-r  jimmm.  Dividends  p:ud  in  reeeut  years  on  comtnon:  1900  and  1907,  6  p.  c. 
eaeh;  l'JO.s.      p.  ,  .;  j„  loi,.,,  7  •  ia  p)M>   s  p   (.  .  m  m  ^  m2  and  ,91;{   (i  p  0  regular 

and  I  p.  e.  .stni.  to]  ,,  o  ,,.     ;  i  •  n . ».  .  p.  e.  ;.u  1  1  p.  e  t  vt  it :  payment*,  quarterly,  February 
et.-.    Annual  m.-i  in-.      ,,ud        ,  1  »v  m  I  Vl.ni  irv,  at  < 'hieago.  III.     No  bonds.  Stock 
not  Iisi»»d. 
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Directors. — Charles  Piez,  Thomas  B.  Marston,  Chicago,  111.;  Howard  Coonley,  Boston, 
Mass.:  Harris  Whittemorc,  Naugatuck,  Conn.;  Henry  F.  Pope,  Cleveland,  Ohio;  Staunton 
B.  Peek,  Kern  Dodge,  Philadelphia,  Pa. 

Officers.— Charles  Piez,  Pres.  and  Treas.,  Chicago,  111.;  Staunton  B.  Pock,  Vice-Pres., 
Philadelphia,  Pa.;  Prentiss  L.  Coonley,  Vice-Pres.,  Chicago,  111.;  A.  Kauffmann,  Vice-Pres., 
Indianapolis,  Ind.;  P.  G.  Reid,  Sec.  and  Asst.  Treas.,  Chicago,  111.;  R.  W.  Ycrkes,  Asst.  Sec., 
Philadelphia,  Pa.   Office,  Chicago.  111. 

LIONDALE  BLEACH,  DYE  AND  PRINT  WORKS.— Incorporated  December  28, 
1898,  in  New  Jersey.  Bleachers,  dyers  and  printers  of  cotton  piece  goods  for  the  trade. 
Mills  at  Rockaway,  Morris  County,  N.  J.  Capacity,  250,000  yards  daily;  production, 
about  200,000  yards  daily. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $750,000.  Shares,  $100. 
Secretary  acts  as  transfer  agent.  Annual  meeting,  last  Mondav  in  Januarv,  at  Rockawav, 
X.  J.  t 

Directors.— S.  J  Loewenthal,  E.  M.  Loewenthal,  H.  R.  Watson,  A.  S.  Levi,  Rockaway, 
X  J.;  Elmer  King.  Morristown,  N.  J  Officers:  S.  J.  Loewenthal,  Pres.  and  Gen.  Mgr.; 
E  M.  Loewenthal,  Viee-Pres.  and  Treas.;  A.  S.  Levi,  Sec;  E.  T.  Snook,  Pur.  Agt.,  Rocka- 
way, N.  J.  Office,  Rockaway,  N.  J. 

LION  HILL  CONSOLIDATED  MINES. — Incorporated,  Sept.  23, 1910,  in  Maine, 
as  a  consolidation  of  the  Northern  Light,  Circle,  Chloride  Point  and  Columbia  Cos.  Prop- 
erty comprises  42  claims  covering  640  acres,  of  which  14  claims  are  patented,  and  the  remain- 
ing are  being  prepared  for  patent.  The  property  is  situated  on  the  South-west  slope  of  the 
Oquirrh  Range,  in  the  Ophir  Mining  District,  Tooele  County,  Utah.  The  principal  vein  that 
h:is  been  worked  is  in  the  Chloride  Point  proper,  the  vein  being  from  12  inches  to  12  feet  in 
width  and  where  the  vein  has  intersected  the  cross  fissures,  it  has  formed  bodies  of  ore,  from 
10  to  40  feet  in  width.    Operations  and  shipping  were  going  on  in  July,  1916. 

Development. — The  company  has  completed  over  4,000  feet  of  development  work, 
consisting  of  tunnels,  raises,  drifts,  and  cross-cuts,  which  has  resulted  in  the  blocking  out 
and  breaking  down  of  a  large  tonnage  of  low  and  high  grade  ore.  The  low  grade  ore  averages 
from  5  to  40  ounces  in  silver  and  about  $1 .00  in  gold.  The  high  grade  ore  assays  from  40  to 
600  ounce*  in  silver  with  gold  and  lead  values. 

Equipment. — The  property  is  equipped  with  shops  and  other  buildings;  tools  for  single 
band  mining,  10  tunnel  cars,  10,000  feet  of  rails  for  future  use,  one  15  h.  p.  motor,  two  2\i 

■  p.  motors,  150  h.  p.  electric  hoist,  four  machine  drills,  two  hoisting  engines,  ventilating 
•ans,  etc.  Power  necessary  for  operating  machine  drills,  hoisting  ore,  etc.,  is  received  by  a 
iipc  line  of  compressed  air  from  the  Ophir  HiU  Compressor  Plant.    This  air  line  is  4,  3,  and 

-  A  inches  and  covers  adistance  of  approximately  10,000  feet  to  the  face  of  the  various  work- 
The  company  owns  two  water  pipe  lines,  one  that  connects  with  the  Gold  Belt  Water 

-me,  and  the  other  connected  with  springs  that  furnish  sufficient  water  the  vear  round  for 

tamp  and  concentrating  mills  of  ample  capacity.    The  company  owns  the  mining  claims 

»n  which  the  springs  are  located. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $431,347;  the  balance  ($568,653) 
'   1  I  t  tr0tt8ury  Pl,rP°Hes  and  future  development.    Shares,  $1 .    Transfer  agent,  Common- 
'   ,lh  Tn,st  Cn  »  Boston,  Mass.    Registrar,  Federal  Trust  Co.,  Boston,  M:.ss.    Stock  listed 
y,St/'n  rur,>-    Annual  meeting  is  held  second  Tuesday  in  February,  at  Portland,  Me. 

D,r^ctwrs-  -l  r;iuk  u  Thayer,  Rochester,  N.  U.;  James  K.  Simpson,  Lawrence,  Mass.; 
}  H  I'  r   *'  S*,,mertu(Jy,  N-  V.;  J-idmoml  A.  Fordycc,  11.  M.  Burton,  Boston,  Mass.;  E. 
'ne  O h     ,-rKC  SL  C'l!lir'  °«,hir»  t-^"-    Officers:  E.  W.  Clark,  Pres.  and  Consulting 
\  «j'  ,!!    '  Jah;  V  (;  Bostedo,  Viee-Pres.,  Boston,  Mass.;  Edmond  A.  Fordycc,  Treas.; 
•  '  ■    'air,  Mgr.  and  Supt,    Office,  50  Congress  Street,  Boston,  Mass. 
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LISK  MANUFACTURING  CO.,  LTD.  (THE).— Incorporated  Aug.  21,  1889,  in 
New  York.  Manufacturers  of  enameled  ware,  galvanized  ware  and  tin  ware.  Owns  the 
entire  $500,000  capital  stock  of  the  Reed  Mfg.  Co.  Roth  companies  were  placed 
in  the  hands  of  a  receiver  in  Dec.,  1907,  and  subsequently  reorganized.  The  Liak  plant  is 
at  Canandaigua,  N.  V.,  and  the  Reed  plant  at  Newark,  N.  Y. 


Comparative  Income  Account,  Years  Ended  December  31. 


Operating 
Pr  " 


•rofit. 

1910   $47,460 

1911   84,437 

1912   100,885 

1913   106.424 

1914   80,129 

1915   61.  SIN 


Depreciation 
&  Renewals. 
$20,403 

20,848 
21.604 

22,356 
22.759 
♦31.798 


Net 
Profit. 
♦$10,125 

36.194 
55.999 
62.061 
3S.178 

9.025 


Profit*  of 

Rr«(l  Co. 
$8,641 

32.327 
52,321 
47.265 
15,027 

80.008 


Total 

Profit*. 
dff.  »$1,4S4 
68,521 
108.320 
109,325 
83.205 
!5!i.«i33 


Interest. 
$37,191 

27.395 
23.282 
22,007 
19.192 

20,3*5 

♦Including  $9,093  moving  expenses  on  account  of  plant  alterations. 

Surplus  Account,  year  ended  Dec.  31,  1915— Balance  surplus,  Dec.  31,  1914,  $176,449; 
total  profits  for  year,  $69,633  -total,  £240,082.  Contra:  Preferred  dividends,  $27,951; 
loss  on  dismantlement  of  buildings,  etc.,  $2,449;  balance  surplus,  Dec.  31,  1915,  $2l5,f>S2  — 
total,  $246,0S2. 


Real  estate,  plant,  patterns,  good-will,  etc. 

Investment  in  Roed  Manufacturing  Co  

Cash  to  redeem  bonds  

Inventories  

Accounts  receivable  

Cash  on  hand  and  in  bank  

Miscellaneous.  


Comparative  General  Balance  Sheet, 

1915  1914 

$1,350,578  $1.29., 991 

622.161  002.153 

41.04  1  41.041 

246,516  332,646 

113.000  112,735 

18.011  30.698 

5.175  4. 


December  31. 


Totals  

Capital  stock  

Funded  debt  

Notes  and  arcts.  payable. 
Aeerued  liabilities,  etc.. . . 
Depreciation,  etc.,  I 
Surplus  


Totals. 


82,397,412 
11,030,780 

208,9.10 
188  3s  2 
17,683 
1 83,007 
215,083 

+  -\:!lt7.4l2 


$2,418,946 

$1,636,720 
249.977 
170.810 
18.736 
166.254 
176.449 

$2,118,946 


1913 
$1,235,143 

596.095 
41,041 
294.478 
125.970 
39.457 
11.056 

$2,343,810 

$1,636,720 
291,018 

88.359 
38.805 
155.628 
133.311 

$2,343,840 


1912 
$1,226,373 
597.005 
55.211 
262,103 
135,105 
20.512 
9.632 

$1,636,200 
346.059 
62.5U7 
12,080 
133.653 
115.412 


$2,306,001 


Profit  and  Loss  Account,  year  ended  Dec.  31,  1915  (Reed  Manufacturing  Co.'. 
Profits  from  operation,  before  deducting  any  provision  for  depreciation,  $67,379.  Deprecia- 
tion and  accrued  renewals,  $7,371.   Net  profits,  $60,008:  surplus  forward,  $102,152— total, 
$162,161.   Deduct:   Dividends  (8  p.  c.i,  $40,000.   Balance  surplus,  Dec.  31,  1915.  $122  4  60. 

Comparative  General  Balance  Sheet,  December  31. 

(Reed  Mfg.  Co.) 


KVfll  estate,  hlrljCM. ,  etc.  . 

Goodwill,  patent*,  etc  .... 
Inventories.. . 

Accounts  receivable  .... 
C.nh  in  bunk  and  on  hand 
I.isk  Mfg.  Co.,  current  aeet. 
Deferred  chtrs  to  operation 
MoftKagr  receivable. 
I.isk  Mfg  Co.,  notes  rec... 


TotaU 


1915 

1911 

1235.169 

$2  54,402 

106. 408 

100.407 

155, 196 

219,29s 

95.718 

82,618 

44.290 

27.359 

1.515 

996 

493 

4,300 

70.000 

$712,078 

$672,082 

I.iabilitic* 
Capital  stock  ... 
Account*  payable  .... 
Tim  aoorufd 
Liability  insurance  accrued. 
Depreciation,  etc,  reserve 
I.Ltk  Mfg  Co 

Surplus   


1915 

$5O".0OO 
22,091 
1.332 

6">.477 
1.017 
122,1  IK) 


1914 

Vioo.noo 

•i  [W 
965 
7<W 
58,271 

"  Vo2.i.w 


TotaU 


$712,078  $672,092 


Capital  Stock.  Authorised,  $1,250,000  common  and  $400,000  7  p.  c.  cumulative 
preferred.  Outstanding:,  $1,237,420  common  and  $399,300  preferred.  Shares,  $100.  Pre- 
ferred Mock  ins  priority  t«  to  both  assets  and  dividends,  ami  it  is  subject  to  call  at  105  after 
four  years  from  date  of  i>stie.  Dividends  of  7  p.  c.  each,  paid  on  preferred.  Feb. 5  and  Nov.  1, 
1912,  Man  h  1  and  June  2,  1913,  and  Jan.  2,  1914,  the  payment  Nov.  1,  1912,  covering  year 
1910  the  March,  IW13,  payment  covering  1911,  the  June,  1913,  payment  covering  1912  ami 
the  Jan.,  1014,  payment  covering  1913.  Qunrterlv  dividends  of  1  ?4  P-  c.  paid  on  preferred, 
in  1914  an.l  1015. 
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Transfer  Agents,  etc.— Transfer  agent,  Alliance  Bank,  Rochester,  N.  Y.  Registrar 
of  stock,  Lincoln  National  Bank,  Rochester,  N.  Y.  Annual  meeting,  first  Tuesday  after 
first  Monday  in  January. 

Funded  Debt:  $208,930  1st  mtge.  and  collateral  trust  6  p.  c.  gold  bonds,  dated  Jan.  1, 
1909,  due  $40,000  annually  on  Dec.  31;  interest  Jan.  and  July  1,  at  office  of  the  trustee, 
Bankers  Trust  Co.,  New  York,  N.  Y.  Registered  bonds,  $100  and  $1,000.  Authorized, 
$700,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — P.  A.  Vay,  T.  E.  Lannin,  Rochester,  N.  Y.;  J.  A.  Reed,  Newark,  N.  Y.; 
W.  H.  Thornley,  Providence,  R.  I.;  \V.  II.  Brandow,  C.  C.  Keehn,  Canandaigua,  N.  Y.; 
Thos.  Johnson,  Canandaigua,  N.  Y. 

Officers. — -P.  A.  Vay,  Pres.,  Rochester,  N.  Y.;  T.  E.  Lannm,  Vice-Pres.,  Rochester, 
N.Y.;  J.  A.  Reed,  Vice-Pres.,  Newark,  N.  Y.;  C.  C.  Keehn,  Treas.  and  Gen.  Mgr.:  J.  E. 
Masten,  See.,  Canandaigua,  N.  Y.   Office,  Canandaigua,  N.  Y. 

LITTLE,  BROWN  &  CO.,  INC.— Incorporated  Sept.  10,  1913,  in  Massachusetts  and 
succeeded  to  business  of  Little,  Brown  &  Co.  Company  is  engaged  in  the  publishing  am! 
bookselling  business.    Plant  at  Cambridge,  Mass. 

Comparative  General  Balance  Sheet,  January  31. 

(Ixttest  Rendered) 

AutU:  1914  j'u.-,     |     Li.tbiliti'*:  1UI4  1015 


R*»l  e«n»f..   1210.0110  rJO"«.3M> 

Machinery  nnd  ei|iiipiut>nt   17,47*  20.07s 

Cwhudd-bU receivable  .  ...  2S0.31I  3:W,007 

lavratonct    470.Mll  412. 142 

(rood  w,ll  awl  copyright*   1 10.000  140.000 

Other  MioU    15.013  0.000 

TM*b    Jl. 110,503  tl.lin.C37 


Capital  Rt.K-k   t«52.tt00  t«77.rtOO 

Funded  debt   105.000  100.000 

Accounts  payable.  .    70.4«1  101.530 

Fl.«tinit  debt   217.500  217.500 

Profit  and  U*»   2^.979  20.007 


Total.-   $1. 1 10.503  tl. 110.0,37 


Capital  Stock.— Authori  r.ed,  $600,000  7  p.  e.  cumulative  preferred,  and  $150,000  com- 
mon.  Shaies,  $100.    No  further  details  reported. 

Funded  Debt.— $100,000.    No  further  details  reported. 

Directors.— Charles  W.  Allen,  Alfred  R.  M«  Intyre,  Hulings  C.  Brown,  Herbert  F. 
Jenkins,  Warren  H.  Wright.  Officers:  Charles  W.  Allen,  Pres.;  Alfred  R.  Mclntyre,  Vice- 
Pres.  ;  Hulings  C.  Brown,  Treas.    Office,  34  Beacon  Street ,  Boston,  Mass. 

LOCKHART  IRON  AND  STEEL  CO. — Incorporated  March  IS,  l&llOin  Pennsylvania. 
Manufactures  iron  and  steel.  Properties  at  Pittsburgh  and  McKees  Rocks,  Pa.;  annual 
production.  75,000  tons. 

Capital  Stock.- Authorized,  $1,000,000;  outstanding.  $500,000.  Shares,  $100.  No 
l»nds.  Stock  transferred  at  company's  office.  Dividends  (if  anvi  not  rcjiorted.  Annual 
meeting  in  February. 

Directors.  J.  M.  Wkhnrt.  J.  II.  bockhart,  T.  .J.  Gillespie,  J.  M.  Gillespie,  J.  W. 
McCune,  Pittsburgh,  Pa. 

Officers.— J.  M.  bockhart.  P.res.;  .1.  H.  I,oekhart,  Vice-Pres.;  T.  J.  Gillespie,  See.  and 
I  reas.;  T.  .1.  Gillespie,  Jr.  Asst.  See.  and  Treas..  Pittsburgh,  Pa.    I  >ffice,  Pittsburgh,  Pa. 

LOCKHART  MILLS. — Inc.  Feb.  0,  181)5  in  S.  C.  Manufactures  brown  sheetings 
»"d  print  clothes.  Mills  located  at  Lockhart,  S.  C;  equipped  with  1,004  looms,  57, 1S4  ring 
indies  and  175  cards.   Selling  agent:  DeeHng,  Milliken  A-  Co.,  New  York,  N.  V. 

Capital  Stock.— Authorize<l  and  outstanding,  $055,000  common  and  $045,000  7  p.  e. 
cumulative  preferred.  Shares,  $100.  No  bonds.  Preferred  dividends  paid  in  full  to  date: 
payment*,  semi-annually,  January  1  and  Julv  1;  no  dividends  on  counnon  in  last  nine  years. 
Annual  meeting  held  in  NovemWr  at  lockhart,  S.  C. 
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Directors. — G.  H.  Milliken,  S.  D.  Brewster,  E.  M.  Green,  II.  A.  Hatch,  Einslie  Nichol- 
son, W.  S.  Montgomery,  W.  E.  Winchester. 

Officers. — E.  M.  Green,  Pres.;  W.  E.  Winchester,  Treas.;  F.  D.  Lockman,  Supt. 
Main  Office,  Ixx-khart,  S.  C.   Treasurer's  Office,  79  Leonard  Street,  New  York,  N.  Y. 

LOCOMOBILE  CO.  OF  AMERICA.  -I  m-orporated  in  June,  1S99,  in  West  Vir- 
ginia, to  manufacture  gasoline  '"Locomobiles."  Factory  at  Bridgeport,  Conn.;  capacity, 
four  completed  vehicles  a  day.  Branch  salesrooms  and  repair  stations  at  New  York,  Boston, 
Philadelphia,  Baltimore,  Washington,  Atlanta,  St.  Louis,  Chicago,  Pittsburgh,  Minneapolis, 
San  Francisco,  Oakland,  Los  Angeles,  Kansas  City,  Seattle  and  Cincinnati. 

Comparative  General  Balance  Sheet,  March  31. 

(Filed  with  Commonw&ilth  of  Masnachusttts). 

.4i^<:                                   I'.Ufi              l'.U'.         |     Liabiltlni:  1918  lOlo 

Real  <*tat4»   $180,500        $180,500  !  Capital  atnek   $0,250,800  $0,250,800 


Marhiticry   2.452.097  2.020,527 

M«r..  mat.,  rtook  in  pro.  .  .  4,l4H,0.r>5  4.23.*>,fix4 

Coali  and  ik-litM  rt>ccivnhli-..  s:«).554  1,040.014 
Potent  right*,  trademarks 

and  Koodwill   5.515.W52  5,3H).7fl3 

Sundries   200.921  2IJ3.511 

Totals   $13.34oTos7  S13.0l7o31 


I  und.il  de  bt   2,018,500  2.176,000 

FloatinK  dvht   2.775,081  2  789.148 

Ac-mmtK  payablr  317  073  397.426 

Rraervrg.  070,437  550.4119 

Profit  and  lum  Nurplun.  ..  .  1.307,580  841,889 


Totals    $13,340,081  $13,015.0:11 


Capital  Stock. — Authorized,  common,  $5,000,000;  7  p.  c.  non-cumulative  preferred, 
$1,500,000;  outstanding, common,  $4,750,800;  preferred,  $1,500,000.    Shares,  $100.  Annual 

meeting,  first  Tuesday  in  April,  at  Bridgeport, Conn.;  books  close  one  day  in  advance  and 
re-open  one  day  after.  Transfer  office.  Bridgeport,  Conn.  Registrar  of  stock,  Columbia 
Trust  Co.,  New  York,  N.  Y.    Dividends  payable  at  Bridgeport,  Conn.    Not  listed. 

Funded  Debt  Outstanding,  March  31, 1916. 
$1,018,500  Locomobile  Co.,  of  America  1st  mtge.  10*yr.  sinking  fund  gold  6s, 

dated  June  1,  1912,  int.,  June  and  Dec,  at  office  of  Spencer  Trask  &  Co.,  43  Exchange  Place, 
New  York,  N.  Y.  Coupon  bonds,  $500  and  $1,000;  registrable  as  to  principal.  Redeeny 
able  as  a  whole  or  in  part  at  105  and  interest,  on  any  interest  date,  on  60  days'  prior  notice. 
Authorize  I,  $1,500,000.  A  direct  firs!  mortgage  on  all  property  and  assets,  now  owned  or 
hereafter  acquired,  except  for  first  mortgage  on  New  York  real  estate,  or  such  mortgages 
as  may  be  hereafter  placed  on  this  particular  property.  Sinking  Fund:  $150,000  per  annum 
from  June  1,  1913,  $100,000  to  be  obligatory,  the  remaining  $50,000  to  be  paid  only  in  so 
far  as  earned,  but  cumulative.  If  any  dividends  are  paid  on  any  stock  other  than  the  $1,500,- 
000  preferred,  an  amount  equal  to  one-half  of  such  dividends  must  be  used  (1)  to  create 
and  maintain  a  reserve  fund  of  $250,000,  and  (2)  as  a  further  sinking  fund  for  the  retirement 
and  cancellation  of  1st  mtge.  6  p.  c.  bonds,  or  for  permanent  additions  or  improvements. 
The  reserve  fund  will  be  available  to  meet  interest  and  sinking  funds  of  these  bonds  should 
current  earnings  ever  be  insufficient;  but  not  otherwise,  without  the  consent  of  Spencer  Trask 
&  Co.  The  net  quick  assets  must  at  all  times  equal  150  p.  c.of  the  bonds  outstanding  and 
no  real  estate,  plants  or  other  fixed  assets  will  be  dispose;!  of  without  the  consent  of  Spencer 
Trask  &  Co.    Trustee,  Ban  kers  Trust  Co.,  New  York,  N.  Y. 

Initio  Public  Offering,  $1,500,000  in  June  1912,  by  Spencer  Trask  <fc  Co.,  New  York. 
Chicago  and  Boston  in  conjunction  with  J.  C.  Dann  &  Co.  and  Baker  &  Watson  of  BuTalo, 
N.  Y.,  at  9K'2  and  interest, 

hunnu  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$1,000,000  12-yr.  debenture  6s,  dated  June  1,  1912;  interest  payable  June  and  Dec , 

at  Banker*  Trust  Co.,  New  York,  N.  Y     Coupon,  $1,000;  registrable  as  to  principal.  Sub- 
ject to  call  on  any  interest  date  at  105.    Authorized,  $2,500,000. 

h».,m.  r„.r:    1,,, „.„,„„„   „,„  (.f  lmfl.(1  s,.(n,s  llorma|  |,„,HII«.  Tax. 
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Directors.-- A.  L.  Hiker,  T  H.  Thomas,  H.  K.  Albright,  F.  R.  Hickman,  Ralph  Plumb, 
I  T.  IWie,  Sun  ford  Stoddard,  Langdon  Albright,  A.  W.  Robinson,  J.  F.  Havemeyer, 
II.  H.  Ivdgc. 

Officers. -R.  K.  Albright,  Pres.;  A.  L.  Riker,  Vice-Pres.;  J.  T.  Roche,  Vice-Pres.; 
V.  R.  Hickman,  Sec.  and  Treas.    Office,  Bridgeport,  Conn. 

LOGAN-GREGG  HARDWARE  CO.— Incorporated  in  Pennsylvania.  Wholesale 
dealers  in  hardware  at  Pittsburgh,  Pa.  . 

Capital  Stock. — J500.000.   Stock  held  by  officers  and  employes  of  the  company. 

Directors.— Geo.  B.  Logan,  P.  L.  Logan,  Wm.  H.  Parke,  Robert  M.  Repp,  A.  H. 
Logan.  Officers:  Geo.  B.  Logan,  Pres.;  P.  L.  Logan,  Vice-Pres.;  Wm.  H.  Parke,  Sec., 
Geo.  B.  I/>gan,  Treas.;  Robert  M.  Repp,  Gen.  Mgr.  Office,  121  to  131  Ninth  Street, 
Pittsburgh,  Pa. 

LONDON-ARIZONA  CONSOL.  COPPER  CO. —  Incorporated  Sept.  Hi,  1913  in  Maine 
is  a  merger  of  tho  London-Arizona,  Ivondon-Rangc,  Ixmdon  Shamrock  and  Ball  Copper 
(W   Property  consists  of  132  claims- -2,300  acres— located  in  the  Banner  Mining  District 
Hay  quadrangle),  alx^ut  five  miles  north  of  Hayden,  Arizona. 

The  property  forms  a  compact  group  covering  a  mineralized  area  showing  a  series  of 
I ..)4X)  of  wcll-lx'ddcd  limestone,  quartzitc  and  shales  resting  on  a  laccohthic  mass  of  diabase; 
these  rocks  are  broken,  faulted  and  later  intruded  by  dikes  and  sheets  of  diorite  porphyry, 
presumable  the  off  shots  of  an  underlying  batholithic  mass  of  granitic  material.  The  ore 
occurs  i»  contract  metamorphic  deposits  and  replacements,  especially  in  the  limestone. 
Much  of  the  ore  consists  of  garnet  (andradite.  the  lime  and  iron  sp'cies)  intergrown  with 
specular  hematite.  copper  sulphides  and  a  variety  of  iron-magnesian  lim^  silicate  minerals. 
1  lie  copper  ore  occurs  largely  in  '"blanket"  deposits,  but  also  in  fissure^  v\  \  vertical  contracts. 
The  main  ore  outcrop  is  II)  to  30  ft.  wide  and  about  three-fourths  of  a  mile  long,  lying  between 
'"'  Is  of  limestone  and  quartzite. 

silver-lead  ores  do  not  occur  in  the  contact  deposits,  but  .1re  found  in  limestone  al  mg 
the  dike  contacts  where  alterations  is  not.  it  otiec  x\)k\  Some  2,0))  t  »tn  of  lead  carbonate 
ores  have  hecn  shipped,  averaging  2S  p.  c.  lead  and  .*i  ozs.  of  silver,  an  I  10  cents  in  gol4. 

Shipments  of  copper  carbonates  are  lieing  made  to  Hayden  Smelter,  of  the  American 
smelting  and  (Mining  Co.,  which  carry  5  p.  c.  copper  to  S  p.  c.  copper,  I  oz.  to  5  ozs.  in 
silver  and  twenty  to  forty  crent*  in  gold. 

Developments  include  the  300-ft.  Curtin  sliaft,  the  lS2-ft.  Arizona  shaft,  the  UJO-ft. 
Ko<l  Binl  shaft,  the  <)0-ft.  OCarroll  shaft,  the  Roberts  Tunnel,  200-ft..  the  Johnson  Tunnel, 
-  »<>-ft.:  total  development  amounting  to  about  2,500  ft. 

I  he  Roberts  Tunnel  is  developing  what  appears  to  be  a  large  body  of  copper  sulphides, 
••"trying  from  :t  p.      to  lj  p.  e.  copper. 

I  he  management  is  advancing  the  development  work  as  rapidly  as  it  can  and  it  is  ex- 
|H'c»ed  that  the  next  few  months  will  result  in  the  owning  of  much  new  ground,  and  a  sub- 
stantial increase  in  shipments  to  the  Hayden  Smelter. 

,(^*rpltal  Stock-— Authorized,  $12,000,000.    Outstanding,  $4.«02.50O;    in  treasury, 
•  ',397,500.   Shares,  $5.    Registrar,  Citizens  Trust  and  Savings  Bank,  I^os  Angeles,  Cal. 
>  »ock  is  transferred  at  company's  office.    Annual  meeting.  1st  Tuesday  in  Oct.,  at  Portland, 
Ixjoks  clone  ten  days  in  advance  and  re-open  immediately  after.    Stock  is  not  listed. 

Funded  Debt.  -Authorized  and  outstanding.  *:>0:i,000  1st  mtge.  purchase  money  Op.  c.  . 
U1,''K  dated  .|:in.  1(  ,,M)7  ,|m,  Ju,v  ,    VY,().  m,(T(.s,  is  ,.„„,„]„,  jVe,  l>u<  i*  payable  only  if 

hnuh  V'  °miP  "*  tm-Uv-  '  'oitinicr.  i:U  Trust  ,V  Savings  Bank,  Pre  \ii*.     ( 'oupon 

due  ^  n'^is<r:i,'l«'  a*  »<»  both  principal  and  interest.  (  nllaMe  at  par.  on  any  interest. 
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Directors.— Chas.  E.  Finney,  B.  P.  Cheney,  Herbert  L.  McNair,  Robert  J.  Simpson, 
Finley  B.  Pugh,  D.  Carl  Kirts,  Edward  W.  Brooks,  John  E.  Coffin,  Edgar  L.  Kinney. 

Officers.— Chas.  E.  Finney,  Pres.;  Herbert  L.  McNair,  Vice-Pre*.;  Edward  W.  Brooks, 
Viee-Pres.;  Hobert  J.  Simpson,  Sec.  and  Treas.;  James  J),  (Irani,  Asst.  Sec.  and  .Asst.  Treas. 
Corporation  Office,  Portland,  Me.  Executive  Office,  Title  Insurance  Buil'ding,  Los  Angeles, 
Cal.   Mine  Office,  Chilito,  Gila  County,  Arizona. 


LONDON  &  NEW  YORK  INVESTMENT  CORPORATION,  LTD.  (THE).— 

Registered  under  English  laws  Oct.  11,  18S9;  now  carries  on  business  entirely  as  a  trust 
company. 

Comparative  Income  Account,  Years  Ended  Oct.  31. 

Surplus 
for  Yosr. 

£13,400 
.  9.S48 
14,*™ 
17.573 
14.810 
16.633 
17  164 

♦r '  Si 

♦  8urplus  forward.  £7.302— total  surplus,  October  31,  1915.  £23,246.  f  Includes  £1.436  ordinary  divi- 
dends paid  January  1.  1914. 


Gross 

General 

Interest  on 

Dividends 

Total 

Income. 

Expenses 

Dob.  Stk. 

on  Stock. 

Deductions 

£19.905 

£4.457 

£2,048 

£6,505 

23.313 

6.256 

2.040 

£5.160 

13,465 

24.679 

2.658 

2.013 

5,152 

9,823 

27.637 

2.943 

2,007 

5,114 

10,064 

32,772 

3.0H9 

4,133 

10,740 

17.962 

35.486 

2,463 

5,650 

10.740 

18,853 

39.474 

4.083 

8,050 

tl-M7s 

21,010 

38.907 

3.315 

5.637 

10,725 

10.677 

34,417 

3.359 

5,23* 

10,370 

18,973 

Comparative  General  Balance  Sheet,  Oct.  31. 


Atttl* : 
Investmen  t*  and  loans 
Cash  and  current  assets . 
<  'trice  furniture  


1015 
£760.777 
3.567 
155 


1914 

£780.094 
1.835 
155 


1913 
£780,912 
4.111 
155 


1912 
£708.043 
4,600 
155 


1911 
£693,501 
4.931 
170 


1910 
£606,166 
3,739 
170 


Totals   £773.190      ±785.084     £785,178      £712,807      £698.602  £610,075 


Capital  stock   £531,500 


Perpetual  debenture  stock. 

Accrued  interest,  etc  

Credit  balances  

I^onns  tnki-n  against  securities. 

Capital  reserve  account  

General  reserve  account  


150,000 
514 
4.115 
11.124 
30.000 
20.000 
23.240 


£534.500 
150.000 
529 
1.467 
25,726 
30.000 
18,550 
24.312 


£534.373 
150,000 
461 
1.105 
29.7*8 
30,000 
16,550 
22.541 


£4S4.300 
150.000 
500 
1,550 
25.361 
30,000 
2.000 
19.095 


£484,300 
150,000 
459 
2,389 
26.375 
18,000 

17,079 


its 

241 

9.897 
46.999 


18.635 


Totals   £773,100      £785,084    £785,178      £712,807      £698.002  £610.07.'. 

Capital  Stock.— Authorized,  £600,000;  issued:  Ordinary  stock, £100,000;  5  p.c.  1st 
cumulative  preferred  stock,  £217,250;  5H  P-  0.  non-cumulative  2d  preferred  stock,  £217,- 
250.  Perpetual  debenture  stock  authorized,  £200,000;  issued,  £150,000;  bears  4  p.  c. 
interest,  payable  April  15  and  October  15,  in  London,  Eng.  Secretary  transfers  and 
registers  stock.  Annual  meeting  in  London  in  December;  books  close  14  days  in  advance 
and  re-open  immediately  afterwards.    Stock  listed  on  London  Stock  Exchange. 

Dividends.— Dividends  on  preferred  stock  are  declared  half  yearly  and  paid  Jan.  and 
July  1,  in  London.  Dividends  on  common  stock  are  payable  Jan.  1.  Books  close  14  days 
before  payment  and  re-open  immediately  after.  Dividends  in  recent  years  have  been  as  fol- 
lows: 5  p.  c.  regularly  paid  on  1st  preferred;  on  2d  preferred,  2  p.  c.  in  1908;  p.  c.  in  1909: 
5 M  P-  C.  since;  on  ordinary  stock:  4  p.  c.  in  191 1 ;  (i  p.  c.  in  1912;  7  p.  c.  in  1913  and  5  p.  c. 
each  in  1914  and  1915. 

Directors.— Miles  W.  Mattinson,  K.  C,  Chairman;  Chas.  Ix>ck,  Alfred  Shepherd, 
A.  G.  Pollock.  Bankers  in  London,  the  London  County  &  Westminster  Bank,  Ltd. ;  bankers 
in  America,  Brown  Bros.  &  Co.  T.  S.  Hamilton,  Sec.  Office,  Capel  House,  62  New  Broad 
St.,  London,  E.  C. 


LONG-BKIJ.  UMBER  <•«>.  THE  .  lite  <.>r|Mirat«*d  April  .*»,  I8S4,  in  Missouri. 
tang-Hell  Lumber  Company  and  subsidiary  companies  own  228,270  acres  of  long 
short  leaf  yellow  pine  timber  lands,  containing  over  3,300,000,000  ft.  of  merchaiit- 
pme  timber,  located  in  Calcasieu,  Beauregard,  Vernon,  Rapides  and  Sabine  Parishes,  La  . 
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and  Ss„  Augustine,  Angelina  and  Sabine  Counties,  Tex.;  also  23S.503  acres  of  cuUo.er  l,„H- 
.even  large  modern  aaa-.ni.l  plan*  with  a  daily  capacity  of  l.Scil.MoTt  of  luoZ 



General  Balance  Sheet,  January  1,  1916. 

TimW  land....  .  .  .  , 

;  ; ; ;  31!  Si£™  -   •  ■  •  ■  ■  '  « 


Invrritork-n...  ..     .  ^'C'^ 

Acrounti  r<**iviihl<>'  m 


Nofs  payable.    o  nt'UZ 

Accounts  tmyablf.   'au'ilS 

Accrued  ••xpptiscw 


«75,534 1  surpiiM   2,011,293 


Jan^MO^^e  1  tetli  f  °'T'T;  ^  $y'°14'5W-  «■*»■  Surplus, 

19.o,  ^5 *  Uunber  ^  companies,  $4  ,959,324; 


Funded  Debt,  June  1, 1916. 

* trustee  is  UJd  to  pu rd,a» or  C    „    "Zo,      T'"""' ■""^  »        A  - 

above.  .4  wWr(;  k,„c  w  ,„„,  ft        w,li(l  nn,»"  Pr°pmv  ,1c8c"h«l 

and  Uo;i,300  retired  on  account' of  excess  cut  »«  1  l  V  IT  j66"  ret're^  *Jy  maturities, 
and  intent  on  any  interest  (blle  upoD  M  d"yS"  notoe  '""^  '°  C<1"  m,i 

b^ESSftZZ  the^rfir^  *  ^  °'  ^  -  ««  - 

Br<^r  r:       *£t       v°*  *- 

ZZ7Z TT  WSble  With°Ut  d"dUCli°tt  °f  U"iUS''  *-  "O"-*1  T". 
J  D.  Tennant.C.  B  S^Ttc  ^T"^  at  o  Nelson' J'  H  Fora,mu>.  »■  T-  D—W. 
partes,  U,  J.  ^ar^nS  ST*'  ^  Ci*'        *  T'  ^ 

R.  T0^-^*^^' P5es-  »nd  <*»■  Mr-;  F.  J.  Bannister,  Vice-Pres.  and  Treas  ■ 
"»nwy,  boo.,  P.  C.  R,ckey,  Compt.,  Kansas  City,  Mo. 


LONSDAI E  CO  I  '  • 

'nanufacturing  Md  d^^^f^  J?  Rh°de  Is,™d-    Company  is  engaged  in 

*■  I-,  and  a  mill  at  Aahton  R  I     m*  n  3  tW°  m1"8  and  bI^hery  at  Lonsdale, 

^256  fil,ing  ^indI^7nnd'          ^«  ^  ^,480  ring,  16,080  mule,  and 

C'app  &  Co.,  and  Convert  T  \  A  d°Se  corP»ra"'"n-    Helling  agent*:  Tavlor 

Maw  'Converse.  Stanton  <fc  Cn    NV.aa-  v„a  v  v    „_j  t     .    *  .1M-%lor» 


Stanton  *  Co.,  Now  York,'  N.  Y.,  ^7^7^,  Boston' 

Annual  meeting^  Wedne^T^  *1,000,UOO.    Shares,  $1,000.    No  bonds. 

OfTleerss^Vacancy,  l»re,s  •  u  ir  i  ^  ^ 
GnmmeU,  Jr,  Sec.;  Robor -art  "m  t   T^?  '  J^  TreM"  Evidence,  It.  I.;  William 

n^teuart,  Supt.,  Lonsdale,  R.  I.   Office,  Providence,  R.  1. 
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I  OOMIS  COMPANY  (THE).  —Incorporated.  Nov.  I  I,  1012,  in  Ohio.  Owns,  in  fee, 
property  and  store  building  on  the  north  side  of  Euclid  Ave,  Cleveland,  between  feast 
ZTl  Hh  sL  with  a  frontage  of  .50  ft.  on  Euclid  Ave.  and  a  depth  of  2«5  ft.  The  hu.ld.np 
«  ^  id  n  1913,  is  seven  stories  high  and  contains  93,000  so,  ft-  of  floor  .pace.  The 
b^ldTg  has  been  leased  for  a  period  of  15  years  to  The  Stearn  Co.,  for  a  munmum  guaranteed 
rental  of  $41,000  a  year. 

Capital  Stock.— Anthoriml,  SM0.000;  outstanding.  *100,0:K).    Shares,  S1U  1 
Guardian  Saving  and  Trust  Co.,  Cleveland,  <>.,  arts  as  transfer  agcnl.    No  dividends. 
Vnnuat  meeting,  second  Saturday  in  January. 

'      Directors.-!!.  T.  Loomia,  L.  H    Loomis,  II.  C.  Loomi,,  C.  W.  York,  (Cleveland, 
Ohio;  C.-S.  Humphreys.  Lakewood,  Ohio. 

OfTlcers.-H.  T.  Loomis,  Pres.  and  Gen.  Mgr.;  L.  II.  Loomis,  Yiw-IW;  II.  C  Loom.*, 
Sec.  and  Treas.,  Cleveland,  Ohio.    Office,  Cleveland,  Ohio. 

LOOMIS  (THE  H.  T.)  CO.-Incorporated  October  11,  1913,  in  Ohio,  to  construct  and 
maintain  buildings  for  stores,  hotels,  etc.    Property  all  in  Cleveland. 

Capital  Stock. -Authorized  and  outstanding.  $10,000  (decree  !  from  *l,0.i>()0  in 
101«)    Slaw  $10.    Annual  meeting,  second  Saturday  in  January. 

'     Funded  Debt,  $450,000  fint  mortgage  0  p.  c.  bonds,  dated  November  1,  1913  and  due 
TvXl  as  follows:  1916  to  1919  inclusive,  $1S,000;  1920  to  1923  inclusive 
^^^7.000;  192S  U>  1932  inclusive,  *  W  intent,  Mayan,. 
$  .,500  t  Cleveland,  <>.,  trustee.    Coupon  bonds. 

£!T^Mu£  % ZZa e  aVTprincipal.  Subject  to  call  on  any  intent  date  to  and  ni- 
SSOO  »nd  $1,000^. registrar,  i  at  102.    A  first  lien  on  land  on  the  north- 

eludmg  N«vemW  l;191S  *  01  and  t     §  frontage  of  134  ft  on 

-  Tc™  Id  h  3^  f'  -  East  18th  St.,  on  which  buildings  have  been  erected, 
n  J  irl!^  its  property  insured  for  not  less  than  $200,000.  all  insurance  pohc.es  to 
be"  ^ll^n^  P«bHe  offering  ($4.50,000)  »  February,  1914,  at  100  and 

mter^coW-  Tux:    Intend  payable  without  deduction  of  United  States  normal  Inline  Tax. 

n  rectors  -Henry  T.  Loomis,  L.  H.  Loomi*,  H.  C.  Loomis,  Li<la  C.  Loonus.  Cleveland. 
O-^Tn^Zs^^O.  Officers:  Henry  T.  Loomis  Pres.  and  Gen.  ' 
uIluSI  ,  VicelPres.  and  Asst.  Gen.  Mgr.;  H.  C.  Loomis,  Sec.  and  Treas.,  Cleveland,  O, 
Office,  Cleveland,  O. 


LOOSE-WILES  BISCUIT  CO.-Incorporated  May  3,  1912  in  Ne  w  York  as  succor 
xt  t.JIv  oomniinv  of  the  same  name  (see  Manual  of  Industrials  for  1911,  p.  107oi. 
TV  ™vTth~3d  rgelt  m^ufacturex  of  biscuits  and  fancy  crackers  in  the  Unit. 
^tnSto^u^tad!  those  known  as  the  "Sunshine"  ^>J^J%£™. 
IT'tU  mm-  1910,  $11,030,683;  1909,  $9,485,021;  1908,  $7,028,378;  1907  $7,685,402 
7w  •fVM;- 1905,1*653,633  1904,  $3,024,144;  1903,  $2,468,008.  Factory ;  at 
1906,  *7(094^5,  iw '  ,  •  .     ^  Chicago,  St.  Louis,  Minneapolis,  Omaha  and  Dallas 

Sac8  orv  aVL^C  ^d  Cit^,  N  Y.,  was  complete,!  in  Sept.,  1914 ;  the  building  is  occupy! 
under  a Z U-ylr  lease  from  date  of  completion,  with  option  of  purchase  after  five  ye,rs. 

Stocks  Acquired  from  Loose-Wiles  Biscuit  Co.  of  New  ,w8ey  -ThV°1!°nW,ifi,t 
stocks,  being  in  each  case  the  total  outstanding  issue  except  in  ^™*^?Z 
ifying  shares,  were  acquired  by  Loose-Wiles  Biscuit  Co.  of  New  York  from  Loose-W  Ues 
cuit  Co.  of  New  Jersey. 


$400,000.— Looso-WUes  Bisouit  Co.  of  Missouri. 
1250,000. — Ijoose-Wlles  Bia.-uit  Co.  of  Illinois. 
12  JO.OOO. — Looss-Wiles  Bisouit  Co.  of  Main©. 
S135.0O0  — The  Elvira  Roalty  Co.. 
I100.000.— Loom  Bros  Mfg.  Co.  of  Missouri. 


1125  000  — Looae-Wil^s  Co.  of  Mains. 

i:  :000.-LooBo-Wi!,s  Biscuit  Co  o  Tmnssye. 
110.000.— Austin  Dot  Broad  and  Animal  Food  Co  of 

$5,rj(X).-I^WaaT5Bilcuit  Co.  of  Oklahoma. 
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Net  profit*  

Miscellaneous  income. 


Total  profit*  

General  expense*  

Interest  on  real  estate  mortgage. 

Special  publicity  expunge*  

Interest  on  borrowed  money.  . . . 


Totals  

Balance  for  dividends. 
Earning*  on  common  stock . 
First  preferred  dividends. .  . 
Second  preferred  dividend*. 
Surplus  , 


Year  rinded 

$386,271 
3fi  inn 

Year  Ended 
Dm  31  1011 
$712,798 
18,379 

Year  Ended 
Dpc  31  1913 
$702,236 
60,144 

May  7  to 
Dor  31  1012 
$503,847 

$122,371 
54,574 

$731,177 
68,025 
6.750 
132,153 
20,1*7 

$852,330 
68,816 
6.750 

$503,847 

137.786 
107,468 

176.000 

$200,828 

$227,075 

$250,500 

$122,543 

Nil 
344.060 

(de/.)  221,507 

$503,502 

0  17% 
$350,000 
140,000 
13.502 

$601^14 

1  40% 
$350,000 
140.000 
111.814 

$503,347 

2  19% 
$226,527 
102.27S 
175,042 

Comparative  General  Balance  Sheet,  December  31: 


A$*et»;  1915  1914  1013  1912 

Property,  trade  marks,  etc   $13,164,252  $13,075,324  $11,815,135  $11,186,833 

Inventories   1,921.343  1,961,136  1.422,589  1.453.108 

Account*  receivable   1.570,916  1,390,140  1,286,950  1.400.741 

Miscellaneous  investments   103.393  103,393  104,365  117.713 

Advance*   87.615  '  32,577  30.864   

Cash   671.378  608,260  457,591  730.740 

Cash  loans  In  New  York   350.000  1,250.000 

Deferred  charge*    269,759  391,292  304.246  229,342 


Totals.                                                   $17,718,665  $17,582,127  $15,771,740  $16,464,477 

Capital  stock.'.                                                 114,915.000  $15,000,000  $15,000,000  $15,000,000 

Heal  estate  mortgage*   136.000  135.000  135,000 

Note*  payable                                                     2,350,000  1,650,000   

Accounts  payable                                                   366.349  461.771  314.884  1,031.935 

Dividends  payable   35.000  35.000  122.500 

Surplus  and  reserve                                                  87,305  300,350  286.856  176,042 


Totals   $17,718,655  $17,682,127   $15,771,740  $16,464,477 


Working  Capital,  December  31 

.     Currtnl  A$$tt$:  1915  1014  1913  1912 

Inventories   $1,921,343  $1,981,136  $1,422,689  $1,463,108 

Accounts  receivable   1.570.916  1,390.140  1386.950  1.496,741 

Advance*   37.615  82.577  30,864   

C**h.    571.378  C08.206  467.591  730.740 

Cash  loans  in  New  York  on  approved 

collateral       350.000  1,250,000 

Totals                                            $4,101,252  $4,102,119  t3.547.904  t4.B3O.6t0 

Dedud: 

Account*  payable                                        $360,349  $401,771  $314,884  $1,031,935 

Dividends  paysMe   35.000  36,000  122.500 

Note*  payable                                         2,350,000  1.650,000     

„    Totals  7   $2,716,349        $2,146,771  $349,884  $1,164,435 

Net  working  capital   $1,384,903        $1,865,348        $3,198,110  $3,770,154 

Capital  Stock.— Authorized  and  issued,  $5,000,000  7  p.  c.  cumulative  1st  preferred 
$2,000,000  7  p,  c.  cumulative  2d  preferred;  $S,000,000  common— total,  $15,000,000.  Out- 
standing, 1st  preferred,  $4,915,000;  2d  preferred,  $2,000,000;  common,  $S,000,000— total, 
$14,915,000.  During  1915,  $K5,000  of  the  1st  preferred  was  retired.  Stocks  listed  on  New- 
York  Stock  Exchange.  Shares,  $100. 

First  Preferred  Stock.  -The  1st  preferred  stuck  is  preferred  as  to  both  assets  and  earnings, 
being  entitled,  in  the  event  of  voluntary  liquidation,  to  a  premium  of  20  p.  c.,  and  is  redeem- 
able, as  a  who'e  or  in  part,  at  option  of  the  company,  on  sivty  days'  notice  at  120  and  accrued 
dividends,  a  cumulative  sinking  fund  being  provided  for  out  of  surplus  profits,  $75,000  yearly 
1915  to  1919,  and  $150,000  yearly  thereafter,  to  »>e  credited  onlv  after  paying  all  accrued 
dividends  on  the  1st  preferred. 

The  company  may  not  without  the  consent  of  three-fourths  of  the  holders  of  first  pre- 
i  erred  stock  outstanding,  pay  any  dividends  upon  the  common  stock  unless  the  available 
assets,  after  payment  of  such  dividends,  amount  to  at  least  one-half  of  the  preferred  stock  then 


i 

Digitized  by  Google 


71! 


POOR'S  MANUAL  OF  INDUSTRIALS. 


outstanding.  The  consent  of  three-fourths  of  the  first  preferred  shareholders  is  also  neces- 
sary before  the  company  can  (a)  create  any  mortgage  upon  its  property  (b)  issue  any  bonds, 
notes,  etc.,  maturing  later  than  one  year  from  date  of  issue  (c)  sell  its  property,  franchises,  etc., 
in  their  entirety  (d)  create  any  other  class  of  stock  ranking  pari  passu  with,  or  superior  to,  the 
first  preferred  stock  (e)  change  the  voting  power  of  any  class  or  classes  of  its  stock.  The 
first  preferred  stockholders  are  entitled  to  elect,  voting  separately  as  a  class,  one-third  of  the 
board  of  directors. 

Sfcimd  Pnferrcd  Stack. — Second  preferred  stock  i*j  entitled  to  7  p.e.  cumulative  dividends, 
and  ean  be  converted  at  any  time  upon  thirty  days'  notice,  except  when  transfer  books  are 
closed  for  payment  of  dividends,  into  common  stock  at  par.  In  the  event  of  dissolution,  the 
common  stockholders  are  entitled  to  receive  all  of  the  company's  assets  after  the  claims  of 
the  first  and  second  preferred  stocks  have  l>ccn  satisfied. 

Transfer  Agent*  etc. — Transfer  agent,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.  Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second 
Monday  in  March  at  55  Wall  St.,  New  York,  N.  Y.;  books  close  ten  days  in  advance  and 
re-open  day  following. 

Dividends.— Dividends  on -first  preferred  stock  are  paid  quarterly,  January,  etc.;  on 
second  preferred  stock,  quarterly,  February',  etc.,  at  New  York,  N.  Y.;  books  close  ten  daya 
before  payment  of  first  preferred  and  fifteen  days  before  payment  of  second  preferred  divi- 
dends, re-oj>ening  next  day  in  each  case.  No  dividends  paid  on  common  stock.  Dividends 
paid  on  first  preferred:  1912,  4.53  p.  c;  1913  to  Apr.  1,  1910,  7  p.  c.  per  annum;  second  pre- 
ferred, 1912,  5.11  p.  c;  1913  to  February  1,  1915,  7  p.  c.  per  annum;  May  1,  1915,  dividend 
deferred. 

Voting  Trust. — The  common  stock  of  the  company  is  held  in  a  voting  trust,  en- 
during five  years  from  May  8,  1912;  J.  L.  Loose,  Wm.  Salomon  and  J.  S.  Loose,  voting 
trustees;  depositary,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  The  trus- 
tees are  entitled  to  vote  on  any  matter  whatsoever  in  their  own  discretion.  Voting  Trust 
expires  by  its  terms  on  May  8,  1917,  or  at  any  prior  date,  if  so  directed  by  three-fourths  in 
interest  of  the  outstanding  stock  trust  certificates,  or  by  unanimous  consent  of  the  trustees, 
provided  always  that  ten  days'  notice  of  prior  termination  be  given. 

Directors.— J.  L.  Loose,  J.  S.  Loose,  J.  H.  Wiles,  B.  L.  Hupp,  G.  G.  Henry,  Stedman 
Buttrick,  E.  F.  Swinney,  C.  E.  Gould,  G.  H.  Willcockson. 

Officers. — J.  L.  Loose,  Pres.;  J.  S.  Loose,  1st  Vice-Pres.;  C.  E.  Gould,  Vice-Pres  ; 
G.  II.  Willcockson,  Vice-Pres.;  J.  H.  Wiles,  Treas.;  B.  L.  Hupp,  Sec.  Office,  Kansas  City, 
Mo. 

LORAIN  COAL  AND  DOCK  CO.  (THE) . — Incorporated  1908,  in  Ohio,  as  successor 
to  the  Lorain  Coal  and  Dock  Co.  of  West  Virginia.  Operates  coal  mines  with  properties  at 
Wheeling  Creek,  Blaine,  Crescent  and  Lansing,  Belmont  County,  Ohio,  and  Hocking, 
Athens  County,  Ohio.,  and  Ix>rado,  Ix)gan  County,  W.  Va.    Annual  output,  2,000,000  tons. 

Capital  Stock.— Authorized  and  outstanding,  $:<v(MI0,00fl.  Shares.  8100.  Annual 
meeting,  first  Tuesday  in  Feb.    No  bonds. 

Directors. — Kdward  Johnson,  Thomas  Johnson,  A.  C.  Iugcrsoll,  F.  W.  Braggins,  K.  L. 
Wildermuth,  Columbus,  <>.;  K.  N.  Saunders,  Jr.,  M.  V.  Seymour.  St.  Paul,  Minn. :^  Andrew 
.1.  Miller,  New  York  N.  Y.;  Clarence  H.  Saunders.  Cleve  and,  O. 

Officers.-  Kdward  Johnson.  Chairman,  Hoard  of  Directors;  V.  W.  Brnggins.  Pres.: 
U.  L.  Wildermuth,  1st  Yiee-Pres  :  A.  C.  Ingersoll.  _M  Vice-Pres.;  Pay  L.  Phelps,  Sec.  and 
Treas.    OhVe.  Columbus.  (). 

LOKILLARD  COMPANY  iP.j. -Im  orp.  November  21,  1911,  in  New  Jersey,  as 
successor  to  a  company  of  the  same  name.  The  American  Tobacco  Company  owned  the 
entire  amount  of  common  stock,  $3,000,000,  of  that  company,  and  $1,590,100  of  the  $2,000,- 
000  8  p.  c.  preferred  stock,  which  were  turned  over  to  the  new  company.  Holders  of  the 
$403,900  preferred  stock  not  owned  by  that  company  were  offered  7  p.  c.  preferred  stock  of 
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the  Dew  company,  on  the  basis  of  $114.25  new  preferred  stock  for  each  $100  preferred  stock 
owned,  or  could  receive  par  in  cash  for  their  stock.  During  the  year  1912,  the  company 
exchanged  this  old  preferred  stock  on  the  basis  provided  for,  for  the  new  stock.  The  charter 
of  the  new  company,  which  is  perpetual,  authorises  it  "  to  dry  and  cure  leaf  tobacco  and  to 
buy,  manufacture,  sell  and  otherwise  deal  in  tobacco  and  the  products  of  tobacco  in  any  and 
all  forms,  etc."  Pursuant  to  plan  of  disintegration  of  The  American  Tobacco  Co.,  that 
company  assigned  and  conveyed  the  following  tobacco  manufacturing  properties  (including 
capital  stocks  of  the  corporations  owning  them),  plants,  brands,  etc: 

DirtetOmntkip.                              Location  of  Plant.                     Production  During  1910  and  Selling  Value. 

Smoking  tobacco:  28,040.707  lbs.  $9.370.82 1 

•Pltnt  at  old  P.  LorilUrd  Co.                  Jersey  City.  N.  J.                 Plu«  tobacco:  7.182.504  lbs.  3.508.779 

Fine  cut  toWco:  3.554.502  II*.  1.458.950 

»t  Wilm..  Phila  .  Bait..  Bklyn.,  and  Danville.  VV  382.035.000  litt]«  cigars:  Selling  raJue,  2.081  5J6 
Capital  Stockt  of 

loo.)  

ilbcrn  Tobacco  Co.  Middlctown.  O. 


S  Anargyros  (loe.)   New  York,  N.  Y.  1,318,849.000  cwarcttes.yalue.il  1.213.444. 

L  ihrman  A  Wilbcrn  Tobacco  Co.  Middlctown.  O.  22,213.317  lbs.  of  mobM  tobaccot:  value  $5,716,313. 

Fedml  Cigar  Co.  Richmond.  Va..  &  Jersey  City.  N.  J.       405.023.000  cwars;  KilW  value.  $5.368, 139 

*  Plant  of  the  old  P.  Lorillard  Co..  which  has  s>Ad  iu  property  to  this  company,  the  latter  company  having  obtained  from 
The  American  Tobacco  Co.  all  of  the  common  stock  of  the  old  P.  Lorillard  Co..  and  all  but  $403,900  of  that  company's  preferred 
s'.ock.  For  retirement  of  this  $403,900  preferred  stock,  sec  above,    t  This  tobacco  is  to  a  large  extent  chewed. 

The  company  also  acquired  leaf  storage  houses  and  warehouses.  Commenced  business 
Dec.  1,  1911.  Principal  brands  of  P.  Lorillard  Co.:  (a)  Smoking  tobacco:  Stag,  Union 
Leader,  Sensation,  Just  Suits,  Level  Head,  Mechanics  Delight,  Lorillard's  Stripped,  Omega. 
(b)  Scrap  tobacco:  Honest,  Polar  Bear,  Beechnut,  Pan  Handle,  (c)  Plug  tobacco:  Climax, 
Planet,  (d)  Cigarettes:  Zubclda,  Zira,  Nebo.  (c)  Little  cigars:  Between  the  Acta,  Royal 
Bengals,  Sub  Rosa.  (/)  Free  cut  tobacco:  Tiger,  Century.  Principal  brands  of  S.  Anar- 
gyros: Egyptian  Deities,  Murad,  Mogul,  Luxury,  Turkish  Trophies,  Helmar,  London 
Life. 

Luhrman  and  Wilbern  Tobacco  Co. — Incorporated  in  1900,  as  successor  to  the  Polar 
Tobacco  Works.  Manufactures  smoking  (scrap)  tobacco  which  is  also  largely  chewed. 
Factories  are  located  at  Middletown,  O.  The  American  Tobacco  Co.  acquired  the  entire 
capital  stock  ($902,000;  authorized,  $1,000,000).  (This  company  has  since  been  liquidated 
and  ia  now  operated  as  one  of  the  branches  of  P.  Lorillard  Co.) 

F ederal  Cigar  Co. — Incorporated  in  1908  by  the  American  Cigar  Co.,  which  conveyed 
to  it  the  plant  at  Richmond,  Va.  The  American  Cigar  Co.  acquired  the  entire  capital  stock, 
but  sold  same  to  The  American  Tobacco  Co.  for  $3,965,616  in  November,  1911  and  the 
latter  company  turned  it  over  subsequently  to  P.  Lorillard  Co.  Formerly  operated  branches 
at  Richraond,.Va.,  Lancaster,  Pa.,  and  Jersey  City,  N.  J.,  the  business  of  which  has  recently 
been  conveyed  to  P.  Lorillard  Co. 

5.  Anargyrot  (Inc.). — Incorporated  in  March,  1900,  as  successor  to  the  firm  of  same 
name.  Is  engaged  in  the  manufacture  of  Turkish  cigarettes.  Factories  in  New  York,  N.  Y. 
Passed  under  the  control  of  The  American  Tobacco  Co.  in  1901.  Entire  capital  stock  now 
owned  by  P.  Lorillard  Co.  Production  of  cigarettes;  1900,  16,000,000;  1908.  938,000,000; 
1910,  1,318,849,000;  1913,  1,519,667,000. 

Comparative  Income  Account,  Years  Ended  December  $1 : 

Neiin^-  191fi  1914  1913  1912 

ntir^nn'h^   S4.820.913       S4.510.00l       $5,377,863  $5,305,574 

rwu on  Dowia   1,274.051         1.279,625         1,285.007  1,291.080 

Prr  r^!*^ f°r  dividends   $3,546,862       $3,239,436       $4,091,956  $4,014,494 

Preferred TZtnA  corT°n   18  ,8%  2I-78%  21.27% 

&mm™2K  a  ^   791.532  791.532  791,632  791.532 

!t    i,|,wL1i'i   1.970,228  2.273.340  1.515.560  1.515.560 

rremmma  on  bond*  cnncclled   18.085  17.471  17.265  18.940 

PrevSt?rniLyemr   766.417  157,093         1. 767.599  TeSMM 

ouiwrplm   3,ft50,613        3.502.520        1.734.921  46,457 

Proflt  and  It*,  eurpl^   $4,426,030       $3.6.59.013       $3,502,520  $1,734,921 

-  C*»lt*1  Stock.-Authorizcd  aiui  outstanding,  $15,155,600  common  and  $11,307,000 
d  fti  r«m-U       6  I>r<?ferred-total.  $26,403,200.    Shares,  $100.    All  of  the  common  stock 

Th  A  ,00°  °f  the  Prefem"d  stock  (together  with  all  of  the  bond*)  were  turned  over  to 
e  iuencan  Tobacco  Co.,  as  a  consideration  for  the  properties  acquired  from  that  company. 
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Fort  disposition  made  by  The  American  Tobacco  Co.  of  securities  so  received,  see  statement 
of  that  dompany.  For  disposition  of  the  remaining  $401,000  preferred  stock,  see  under  ''His- 
tory" ab  >ve.  Preferred  stock  has  preference  as  to  assets  and  has  equarVoting  power  with  the 
common  stock.    Both  classes  of  stock  listed  on  the  New  York  Stock  Exchange. 

Comparative  General  Balance  Sbeet,  December  31 

.4w<**:  1915  1914  1913  1912  1911 

Real  estate,  machinery,  etc   17,000.488  $4,800,201  13.030.820  $4,707,029  $4,738,563 

Leaf  tobacco,  manufacturing  stock,  on- 

crating  supplies,  etc   16.713.583  10.907,794  20.008.183  14.320,103  7.710.476 

Stocks  in  other  companies   1.716,098  5,540,016  5.540.010  6.06.8.110  0.068.116 

Trade  marks  and  brands   21,132.777  19.W19.557  10.009.557  1U.40U.752  19,460.752 

Cash   5.896.584  4.066.145  1.274,723  2,783,031  2,159.454 

Accounts  and  bills  receivable   3.600,098  3.704.827  3,802,183  3.501.104  8,916,407 

Totals   $55,925,827  154,749.141  165,392,082  V5I.5W.795  $49,653,858 

Liabilities 

Preferred  stock ...   $11,307,600  $11,307,600  $11,307,600  $11,307,600  $10,840,000 

Common  stock   15,155,000  15,155,000  15.155,000  15.155.000  15,155.000 

Seven  per  cent  gold  bonds   10.605.850  10.0*7.050  10.709,550  10.S52.45O  10.933.500 

Five  per  cent  gold  bonds    10.017.450  10.017.450  10,017.450  10.017.450  10.617.450 

Accrued  interest  on  bonds   406.799  408.220  409,064  411.115  108.01S 

Dividend*  payable   576,773  570.773  

Reserve  funds   2.380.212  1.328,349  1,302,082  480.109  149.191 

Accounts  and  bills  payable   449,512  1,008,486  2,327.616  971.551  1.797.640 

Profit  and  loss   4,426,031  3,059.013  3.502,520  1.734.921  40.459 

Totals   $55,925,827      $54,749,141      $55,392,082     $51.530J95  $49,653,858 

Net  Working  Capital,  December  31 

Current  A  mei»:  1915  1914  1913  1912  1911 
Leaf  tobacco,  manufacturing  stock,  op- 
erating supplies,  etc   $16,713,583  $10,907,794  $20,008,183  $11,320,103  $7,710,476 

Cash   5.096.584  4.006.145  1.274.723  2.783.031  2.159,454 

Accounts  arid  bills  receivable   3.000.098  .3,704.827  3.802,183  3.501.104  S.910,497 

Totals   t26.076.S65  824,738,700  $25,145,089     520.010.298  818,780.427 

Deduct : 

Accrued  interest  on  bonds   $406,799  $408  220  $409,004          $411,115  $108,018 

Accounts  and  bills  payable   576,773  1.008.486  2.327,010           971,551  1.797.040 

Dividends  payable   449,512  570,773     

Totals   81.433.084        $1,993,479       $2,737.2*0       $1,3*2.006  $1,905,658 

Net  working  capital   $24,643,781      822,745,287     822.407.8CW     819.227.032  810,8*0.709 

Transfer  Agent,  Etc. — Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  National  City  Bank,  New  York,  N.  Y.  Fiscal  year  ends  December  3 1 .  Annual 
meeting,  second  Tuesday  in  March,  at  company's  office,  Jersey  City,  N.  J. ;  books  close  fifteen 
days  before  and  reopen  day  following  annual  meeting. 

Dividends.— Dividends  on  l>oth  classes  of  stock  are  declared  quarterly  on  the  first 
Wednesday  of  the  month  preceding,  anil  are  paid  quarterly,  Jan.  1,  etc.,  at  New  York 
Trust  Co.,  New  York,  N.  Y.,  to  stockholders  of  record  fifteen  days  in  advance.  Dividends 
paid:  An  initial  dividend  of  \%  p.  c.  was  paid  on  preferred  stock  April  1,  1912,  and  same 
rate  has  l>een  paid  quarterly  to  date.  In  1912,  dividends  on  common  wen;  paid  as  follows: 
July,  2?  2  P  c;  Oetolxr,  2}2  P-  c.;  December,  2'2  p.  c.  and  2>2  p  c.  extra  total,  10  p.  c.; 
in  1913,  10  p.  c;  1914,  15  p.  c,  including  extra  dividend  of  5  p.  e.;  1915,  13  p.  c,  including 
3  p.  c.  extra;  1916  (to  July  1),  13' 2  p.  <•■,  including  5  p.  c.  extra,  paid  April  1. 

Funded  Debt  Outstanding  April  15,  1916  (total,  $31,233,300): 
$10,005,850  gold  78,  dated  December  1,  1911;  due  October  1,  1944.  Cou[>on  bonds, 
S1.000  and  $5,000;  registrable  .as  to  principal.  Registered  bonds,  $50,  $100,  $500,  $1,000. 
$5,000,  $10,000,  $50,000  and  $100,000.  Coupon  and  registered  bonds  are  interchangeable. 
intend,  April  and  October  1,  at  office  of  the  trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y. 
Tho  trust  indenture  of  these  bonds  does  not  constitute  a  mortgage  nor  a  specific  lien  upon 
real  estate  or  other  property,  nor  is  there  deposited  with  the  trustee  collateral  security,  but 
by  it  the  company  "imposes  a  charge  in  favor  of  the  trustee  upon  all  its  property  and  present 
and  future  net  income,  earnings  and  profits,  for  the  benefit,  first,  of  the  7  p.  c  gold  bonds,  and, 
second,  of  the  5  p.  c.  gold  l,on,|s  (see  below),  and  covenants  that  it  will  never  mortgage  its 
property,  business  and  income,  nor  create  any  specific  charge  upon  its  earnings  otherwise 
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than  by  an  instrument  which  shall  expressly  recognize  and  confirm  the  charge  aforesaid  as 
prior  claims,  in  the  order  therein  set  out,  upon  its  property  and  net  income,  earnings  and 
profits."  In  case  default  shall  be  made  in  the  payment  of  any  interest  on  any  bond  or  bonds, 
secured  and  outstanding,  and  any  such  default  continue  for  a  period  of  ninety  days,  the 
principal  of  all  bonds  then  outstanding  will  become  due  and  payable  immediately;  fore- 
closure proceedings  may  then  be  instituted.  The  company  shall  pay  to  the  trustee  in  Janu- 
ary of  each  year  $100,000,  to  be  used  in  the  purchase  in  the  open  market  of  these  bonds  at 
not  exceeding  130,  but  the  trustee  at  the  end  of  the  year  has  to  return  all  such  part  of  Said 
sum  as  it  has  not  been  able  to  so  expend.  By  the  terms  of  the  trust  indenture,  the  holders  of 
a  majority  in  amount  of  either  class  of  bonds  may  assent  to  and  authorise  any  modification 
or  compromise  of  the  rights  of  the  holders  of  such  class  of  bonds  arising  out  of  the  indenture. 
Originally  issued,  $10,933,500,  of  which  $327,050  retired,  leaving  $10,605,850  outstanding  aB 
above.   LisUd  on  the  New  York  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  norma)  Income  Tax. 

110,617,450  (entire  Issue)  gold  5s,  dated  December  1,  1911;  due  August  1,  1951. 
Couiton  bonds,  $1,000  and  $5,000;  registrable  as  to  principal.  Registered  bonds,  $50,  $100, 
$500,  $1,000,  $5,000,  $10,000,  $50,000  and  $100,000.  Coupon  and  registered  bonds  are  inter- 
changeable, hdt  rest,  February  and  August  1,  at  Guaranty  Trust  Co.,  New  York,  N.  Y., 
trustee.  Secured  by  a  charge  on  the  property  as  specified  in  description  of  7  p.  c.  bonds  (see 
preceding  paragraph),  and  subject  to  the  charge  of  the  latter.  Listed  on  the  New  York 
Stock  Exchange. 

Income  Taj:    Interest  puyable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— David  H.  Ball,  Benjamin  L.  Belt,  Herbert  H.  Harriss,  George  H.  Hummel, 
Thomas  J.  Maloney,  William  B.  Rhett,  Robert  K.  Smith,  Thomas  G.  Smith,  George  M. 
Williams. 

Officers.— Thomas'  J.  Maloney,  Pres.;  David  H.  Ball,  Vice-Pres.;  Benjamin  L.  Belt, 

Vice-Pres.-  George  H.  Hummel,  Vice-Pres.;  Robert  K.  Smith,  Vice-Pros.;  Herlxjrt  H.  Harriss, 
Vice-Pres.;  William  B.  Rhett,  See.  and  Treas.;  George  T.  Minuegerode,  Asst.  Sec.  and 
Asst.  Treas.;  William  B.  I^eonard,  And.  Office,  119  West  Fortieth  Street,  New  York,  N.  Y. 

LORRAINE  MANUFACTURING  CO.— Incorporated  1896,  in  Rhode  Island,  to 
manufacture  worsted  and  cotton  goods.  Mills  at  Pawtucket,  and  Westerly,  R.  I.  Com- 
pany has  84,000  spindles  and  2,600  looms. 

Capitol  Stock.— Authorized  and  issued— preferred  (6  p.  c.  cumulative),  $1,500,000; 
common,  $3,500,000.  Shares,  $100.  Preferred  stock  has  priority  as  to  assets.  Transfer 
agent  and  registrar  of  stock,  Slater  Trust  Co.,  Pawtucket,  R.  I.  Annual  meeting,  third 
Monday  in  May.   No  bonds. 

Directors.— Frank  A.  Sayles,  Chas.  O.  Read,  Pawtucket,  R.  I.;  Alfred  M.  Coats,  Jas. 
R.  MacCoU,  Providence,  R.  I.  Officers:  Frank  A.  Sayles,  Pres.,  Pawtucket,  R.  I.;  Alfred 
M.  Coats,  Vice-Pres.;  Jas.  R.  MacCoU,  Sec.  and  Treas.,  Providence,  R.  I.  Office,  Paw- 
tucket, R.  I. 


LOUISVILLE  CEMENT  CO.— Incorporated  in  1866,  in  Kentucky,  as  successor  to 
the  business  of  Rohrer  &  Speed,  established  in  1830.  Manufactures  cement  and  lime,  with 
cement  plants  at  Speeds,  Ind.;  lime  works  at  MiUtown,  Ind. 

Capitol  Stock.— Authorised,  $750,000  common  and  $100,000  employes  participating 
6  p.  c  preferred.  Outstanding,  $737,100  common.  Shares,  $100.  No  bonds.  Meetings 
held  every  other  year,  in  January,  at  Louisville,  Ky.  Books  do  not  close.  Company  acts 
as  its  own  transfer  agent  and  registrar  of  stock.    Stork  is  not  lifted. 

Directors.- W.  S.  Speed,  J.H.  Caperton,  J.  W.  Barr,  Jr.,  Isaac  HilUard,  F.  M.  Sackett, 
Louisville,  Ky.  Officers:  W.  S.  Sped,  Pres.;  F.  M.  Saeketl,  Vice-Pres.;  II.  S.  Gray,  See. 
and  Treas.,  Louisville,  Ky.   Office,  Louisville,  Ky. 
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LOUISVILLE  PUBLIC  WAREHOUSE  CO.  (THE). — Incorporated  December,  1SS4, 
in  Kentucky.  Conducts  a  general  storage  business.  Main  warehouses,  Brook  and  Main 
Streets,  Louisville,  Ky.    Company  has  switch  connections  with  all  railroads. 

Income  Account,  year  ended  December  31,  1  Din.— Net  earnings,  $41,007.  Dividends 
on  preferred  stock,  $1,375;  dividends  on  common  stock,  $  IK, 000— total,  $19,375.  Surplus 
for  year,  $21,632. 

General  Balance  Sheet,  December  31,  1  !>!">. — Capital  stock,  $325,000;  accounts  pay- 
able, $1,698;  net  earnings,  six  months  ended  Doc.  31,  1915,  $20,377;  profit  and  loss.  $96,- 
783— total,  $443,858.  Contra:  Heal  estate.  $335,000;  teams  and  trucks,  $5,000;  accumu- 
lated storage,  $74,533;  accounts  receivable  for  advances,  $617;  other  accounts  receivable, 
$6,554;  cash,  $22,1.53— total,  $443,858. 

Capital  Stock.— Authorized,  $100,000  5  p.  c.  cumulative  preferred  and  $300,000  com. 
Outstanding,  $25,000  preferred  and  $300,000  common.  The  outstanding  preferred  was 
reduced  from  $100,000  by  redemption  of  $75,000  stock.  Shares,  $100.  Transfer  agent,  • 
Fidelity  and  Columbia  Trust  Co.,  Louisville,  Ky.  Regular  semi-annual,  January  and  July  1, 
dividends  at  the  rate  of  5  p.  c.  i>er  annum  are  being  paid  on  the  preferred  stock;  dividends  of 
6  p.  c  per  annum  paid  semi-annually  February  and  August  1,  on  common.  Annual  meeting, 
Tuesday  after  January  1.    No  bonds. 

Directors.— W.  N.  Cox,  J.  R.  Todd,  .lames  C.  Stone,  II.  C.  Rodes,  J.  W.  Barr,  Jr.,  R.  R. 
Lavielle,  T.  K.  Helm,  Ixmisville,  Ky. 

Officers. — W.  N.  Cox,  Pres.;  J.  R.  Todd,  Vice-Pres.;  tieorge  T.  W unless,  Sec.;  H.  C. 
Grimstead,  Treaa.,  Louisville,  Ky.    <  )ffice,  Louisville,  Ky. 

LOUISVILLE  TOBACCO  WAREHOUSE  CO. — Incorporated  Aug.,  1896,  in  Ken- 
tucky. Owns  and  operates  numerous  storage  and  sales  houses  for  tobacco  in  Louisville, 
Ky.,  and  is  largely  interested  in  the  following  corporations  doing  a  loose  leaf  tobacco  ware- 
house business  at  various  points  in  Kentucky:  Lexington  Tobacco  Warehouse  Co.,  Inc., 
Lexington,  Ky.;  Faimcrs  and  Planters  Warehouse  Co.,  Inc.,  Maysville,  Ky. ;  CarroDton 
Tobacco  Warehouse  Co.,  Inc.,  Carrollton,  Ky.;  Warren  County  Ixnwe  Leaf  Tobacco  Ware- 
house Co.,  Inc.,  Bowling  Green,  Ky.;  Owensboro  Tobacco  Warehouse  Co.,  Inc.,  Owensboro, 
Ky.;  Farmers  Tobacco  Warelamse  Co,  Inc.,  Frankport.  Ky. 

Capital  Stock.— Authorized  and  issued,  $1,436,000  common  and  $350,000  8  p.  c.  pre- 
ferred. Dividends  on  preferred  were  regularly  paid  from  date  issued  to  May  1,  1914  None 
thereafter  to  July  1,  191<».  On  common  as  follows:  1S97,  6  p.  e.;  1901,  6  p.  c;  1902,  3  p.  c; 
1903,  2J£»  p.  c;  1904,  10  p.  c:  1905,  to  1913,  inc.,  <>  p.  c.  per  annum;  none  thereafter  to  July 
1,  1916.  Preferred  dividends  semi-annually,  May  and  November  1:  common,  quarterly 
Feb.,  etc.).    Listed  on  Louisville  Stock  F.vchange.    No  l>onds. 

Transfer  Agent*  etc.— Transfer  agent  and  registrar,  Fidelity  and  Columbia  Trust 
Co.,  Louisville,  Ky.    Annual  meeting,  second  Monday  in  November 

Directors.-  John  G.  Harris,  l.aban  Phelps,  Basil  Doerhoefer,  J.  ('.  Stone,  H.  T.  Lari- 
more,  J.  C.  Bright,  B.  C.  Crawford,  II.  L.  Smyser,  D.  A.  Keller. 

Officers.— D.  A  Keller,  Pres.;  I.  G.  Harris,  Viee-Pres.;  Brown  C.  Crawford,  Sec.  and 
Treas..;  Grant  Green,  Asst.  Treas.    Office,  922  Went  Main  St.,  Louisville,  Ky. 

LOYEMAN,  JOSEPH  &  LOEB.— Incorporated  Jan.,  1909,  in  New  York,  as  successor 
to  the  firm  of  Loveman,  Joseph  &  Locb.  established  Jan.  1,  1889.  Owns  and  operates  its 
own  department  store  Imildinir  in  Birmingham.  Ala:  ;dso  owns  real  estate  adjoining-  B-s 
stun-  is  «.-iid  lo  l.c  the  huiii'-t  v.. nili  )(f  the  Ohio  I'  ltiiinns.  ;ifler  ilednctioii  of  ollieer*'  salaried 
and  all  interest  .•li:iiy»-s,  huve  U-en  :k  t..Mo\vs:  !««(...  *> 1 7 1 . 7 7 < • .  P.M)ti.  *I9K.7:«>.  I'.»07.  *19h.79t; 
•90s,  *17o.7oj.  p.mm,  *no.«i29.  MMU  MM  I .  *ui,so7;      J.  <,i;;;,.;;<»:'..  i«n;{.  $12S,- 

71(1. 
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MANUFACTUllING  AND  MISCFXLANEOUS  COMPANIES.  740 
Comparative  General  Balance  Sheet,  Dec.  31. 

Awts.        -  l!>lri  1011  1913  1012  ltf  1 1  1910 

Property  account,  etc  'J.'.KVI.mis   SlMU.filit   Sl!,44R,i:m  $2,434,530  $2,111,360  \-„  H7ft 

Securities  owned   ~\.r.O  400  32.11)0  18.850  2.762  /*'{.J".B'U 

Treasury  stock   1M.S37  1.W.S37  147,063   „  

Inventories   .^06,117  599,721  663,798  699,091  704,072  669,230 

Aerounta  and  notes  receivable   .V2&.697  618,781  703,302  668.926  559.083  484,313 

CMh  i   HI. 970  95.470  105.814  156.407  145,603  119,585 

Prepayment*,  etc   23,026  28,400  23,501  32,788  31,072  23,402 

Totals                                         $3.81 6,496  $3,937,286   $4,214,080  $4,010,592    $3,853,952  $3,664,412 

Liabilititf. 

CapiUl  stock                                  $3,000,000  $3,000,000   $3,000,000  $3,000,000   $3,000,000  $3,000,000 

Bonds  on  real  estate                             415.000  450,000   

Accrued  dividend  on  profetrod  stock 

to  December  31  *   17.500         17,500  17,500         17.500  17,500 

Working  liabilities                                 321,790  409,545        930,963  734,508       613,261  495.588 

Reswves                                              20,360  \      moai  I  41.080   

Surplus                                                29.345  /      w'^4i  \     224.531  258.584       223,191  151,324 

Totals  r   I3.H1G.496   $3,937,286   $4,214,080    $4,010,592   $3,853,952  $3,664,412 

•  Includes $1,000,000  good  will.. 

Capital  Stock.— Authorized  and  outstanding,  7  p.  c.  cumulative  preferred,  $1,000,000; 
common  stock,  $2,000,000  (of  which  S3f>5,000  is  in  company's  treasury)— total,  $3,000,000. 
Shares,  $100.  Preferred  stock  is  preferred  also  as  to  assets.  The  com|rany  may  redeem 
the  entire  i«sue  of  its  preferred  stock  at  any  time  at  1*20  p.  c.  and  all  accumulated  dividends, 
on  ninety  days'  notice.  No  mortgage  can  l»e  placed  on  the  property  without  the  assent  of 
75  p.  c.  of  the  preferred  and  75  p.  c.  of  the  common  stork.  Dividends  on  preferred  regularly 
|Mud,  quarterly,  Jan.  15,  etc.,  to  Jan.,  1015;  none  thereafter  to  Dec.  31,  1015;  on  common 
(quarterly,  Jan.  15,  ete.r.  1012.  1»$  p.  c;  1013,  2  p.  c;  none  thereafter  to  Dec.  31,  1015. 
Rooks  close  alwut  one  week  U'forc  dividend  payments. 

Transfer  Agent,  etc. — Transfer  agent,  First  National  Bank,  Birmingham,  Ala.  Regis- 
trar of  stock,  Otto  Marx  Co.,  Birmingham,  Ala.  Annual  meeting,  3d  Tuesday  in  Feb.,  at 
120  W.  32nd  St.,  New  York,  N.  Y.  Books  close  ten  days  before  and  re-open  day  after 
annual  meeting.   Stock  listed  in  Birmingham,  Ala. 

Mortgage.  -There  was  outstanding  on  Dec.  31,  1015.  a  real  estate  mortgage  for  $445,- 
000,  due  Dec.  1.  10 IK. 

Directors.  ~M .  V.  Joseph.  Le  t  Lot-b.  Le  »pold  Loch,  J.  II.  f^veman,  Otto  Marx, 
S.  VI.  Adler.  VY.  K.  Hooper,  YV.  V.  Aldrieh.  L.  K.  Steincr,  Birmingham,  Ala.;  S.  H.  March, 
Louis  Urb,  New  York,  N.  Y. 

Officers.— M.  V.  Joseph,  Pres.;  J.  H.  Loveman,  Viee-Pres.;  Leo  Loeb,  2d  Yice-Pres. 
and  Con.  Mgr.;  M.  Lenk,  Asst.  Treats.;  \V.  K.  Hooper,  Sec;  Leopold  Loeb,  Asst.  Sec.,  Bir- 
mingham, Ala.  Office,  Birmingham,  Ala.  New  York  Office.  120  West  32nd  Street,  Man- 
hattan Borough. 

LOWELL  BLEACHERY.— Incorporated  in  1833,  in  Massachusetts,  to  engage  in  the 

business  of  bleaching  and  finishing  textiles.  Company  has  installed  machinery  in  a  leased 
building  in  St.  Louis.  Mo.,  where  it  is  finishing  coarse  goods.  A  new  building  is  l>eing  erected 
«t  St.  Louis,  Mo.,  and  was  exacted  to  be  ready  for  operations  in  the  summer  of  1010. 

Capital  Stock. -Authorized  and  outstanding,  $000,000.  On  July  15,  1012,  the  capital 
"tuck  was  increased  from  $200,000  to  $100,000  and  further  increased  to  $000,000  in 
Jan.,  10H>.  Shares,  $100.  Dividends  have  lx-en  paid  in  recent  yearn  as  follows:  July. 
'•'W.  3  p.  c;  1<)04  to  1008,  inclusive,  0  p.  c.  per  annum;  Jan.  1,  1000.  and  Jan.  1,  1010,  4 
P  c.,  with  an  extra  dividend  of  10  p.  c.  paid  January  J,  1*  10;  4  p.  c.  July  1,  1010;  4  p.  c. 
•January  1.  HH1,  wjth  !vn  oxtra  .livKlend  of  10  p.  <•.;  July  I,  1911,  4  p.  c;  Jan.  I,  1012,  4  p.c. 
hiuI  lOp.ir.rxlra;  July  t,  1012.  4  p.c;  1013,  1014  and  1015,  Hp.  c.  each;  Jan.  1.  1010,  4  p.  c: 
ElT'x  !*m,"annuall>'.  Jlin  1  and  July  I.  Annual  meeting,  third  Monday  in  July,  at 
' IlUiM-  Tril,^'r  agent  and  registrar,  State  Street  Trust  Co.,  Boston.  Mass.  Stock 
<lealt  m  on  the  Boston  Market. 
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POOR'S  MANUAL  OF  INDUSTRIAL. 
Comparative  General  Balance  Sheet,  May  31. 


Real  odtat^  fui<I  marhim'rv 
Wi'dtern  blrachcry,  luml.  *Uv 

Cwh  

Bills  receivable  

Accounts  receivable  

Inventories  


Totals  

LinMttirs: 

Capital  stuck  

Suspense  account . .  . 
Renovation,  etc 
Accounts  payable. . 
Profit  and  loss  


Totals 


1016 
1312.000 
♦117.777 

100.905 

1016 
$312,000 
55.0 15 
50,460 

1914 
$310,000 
67.910 
50,071 

l'»l> 
$290,000 
55,371 
65.196 
117 

IS  1,608 

50.062 

84.560 
31.384 

90,170 
23.548 

80.819 
49.017 

1792.972 

1640.626 

$:.3r,,704 

$63(i,S|9 

$000,000 
5.034 

7,000 
49,902 
130.975 

1 100.000 
6.116 
7.000 
30.639 
91.771 

$400,000 

y,M30 

25,000 
101.874 

S  4  00,000 
5,000 
25,000 

100.819 

$702,972 

$640,626 

$530,704 

$636,819 

VM2 
$300,000 

w.m 

52.950 
117 
69.197 
51.500 

*4M.433 

$200,000 
5.000 
25.000 

264.433 

$484,433 

*  Itemised  as  follows:  Western  Bloacbery,  $56,210;  new  mill  at  I<owcll.  $30,038;  Western  Blenchery— 
new  plant.  $30,919. 

Directors.—  Edw.  Lovering,  Taunton,  Mass.;  C.  P.  (Curtis,  Francis  J.  Moors,  Boston, 
Mass.:  C.  S.  Shepherd.  Lowell,  Mass.;  Sid.  Coolidge.  Concord,  Mass.;  Fred.  A.  Fisher. Lowell , 
Mass. 

Officers. — Charles  P.  Curtis,  Pres..  Boston,  Mass.;  Sidney  Coolidge.  Treas.,  Concord, 
Mass.;  F.  A.  Fisher,  Clerk,  Lowell,  Mass.    Office,  Lowell,  Mass. 

LOWELL  WAREHOUSE  TBUST. — Incorporated  September  15,  1909,  in  Massa- 
chusetts, as  a  voluntary  association.  Owns  about  14,790  square  feet  of  land  on  Jackson 
Street,  Lowell,  Mass.,  with  an  eight-story  and  basement  fireproof  building  of  re-enforced 
concrete  construction,  containing  over  1,125,000  cubic  feet,  for  storage  purposes,  erected 
thereon  and  covering  the  entire  area  of  the  property.  The  building  is  leased  to  the  Bay 
State  Storage  and  Warehouse  Co.  for  twenty-five  years  until  April  1.  19:tt>,  at  a  net  rental 
of  $15,750  per  annum,  plus  all  tuxes  insurance,  renewals  and  repairs. 

Capital  Stock.— Authorized  and  outstanding,  June  1,  1910,  $00,000.  Shares,  $100 
Trustee  acts  as  transfer  agent  and  registrar  of  stock.  Regular  dividends  at  the  rate  of  6  p.  c. 
per  annum  paid  April  and  October  1,  since  April  1910. 

Funded  Debt  outstanding  June  L  19 W:  $180,000  first  mortgage  5  p.  e.  25-year  §500 
and  %l, 000  rou j)on  sinking  fund  gold  bonds,  rajixl ruble  as  to  principal,  due  October  1,  1934; 
ithfcnsl,  April  and  October  1,  at  the  office  of  the  Im.shf,  Liberty  Trust  Co.,  Boston,  Mass. 
Authorized,  $500,000.  Transfer  agent,  William  H.  Burgess,  Boston,  Mass.  A  sittJdny  jurul 
of  $2,100  per  annum  began  April  1,  1914,  to  purchase  bonds,  if  possible,  at  105;  otherwise 
they  are  rallahlt-  by  lot  at  105  and  interest. 

Trustee.— William  II.  Burgess,  Sears  Building,  Boston,  Mass. 

LOWER  MAMMOTH  MINING  CO.— Incorporated  July  3,  1896,  in  Utah.  Property 
comprises  six  claims  in  the  Tintic  mining  district,  Juab  County,  Utah.  Main  shaft  is  2,000 
ft.  deep. 

Income  Account,  Tears  Ended  December  31. 

Assessments.  Ore.  Other     Total    Disburse-    Surplus  Balance 

No.         Amount.     Tons.      Sales.    Receipts.  Receipts,   ments.     for  Year.      Dec  31. 

1911  27  nn.l  28    $22,500      1.334      $3,916       $717    $32,133    $27,181      $4,952     def.  $5,032 

1912  29  and  30      20,000         538        8,716      7.336      36.052      29.793        0.254      #?r  UM 

1913   31       10.000        977      10.711       2.101       22.902      20.320        3.125       d'/.  2.263 

1914  32  and  33       15.000      1.590       9.996        910       23.644      22.S99  745       <ht.  1.5IS 

1915   15,0)0      3.111       5I.H19       3.7>U       5S.6I3     *>W5       5.578       *ur.  1.0-.0 

*  Im-litd.  •.<  $10,000  divid  nds 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Capital  stock  was  increased 
during  1912  from  $250,000  to  $1,000,000.  Shares,  $1,  and  subject  to  assessment.  Stock 
transferred  at  company's  office.  Annual  meeting,  second  Monday  in  January,  at  Salt 
Lake  City,  Utah.  Stock  listed  on  Salt  Lake  Stock  and  Mining  Exchange.  Dividends  of 
22  K  p.  v.  p:lj,|  jn  ii;07 :  1<>1">.  1  p.  p. 

Directors.— JohD  Dern,  A.  Reeves,  W.  S.  McCornick,  G.  H.  Dorn,  F.  D.  Kimball, 
M.  P.  Braffet,  J.  C.  Dick,  Salt  Lake  City,  Utah.  Officers:  John  Dern,  Pres.;  J.  C.  Dick, 
Vice-Pres.  und  Mgr.;  A.  Beeves,  See.;  W.  S.  McCornick,  Treas.  Office,  515  Dooly  Block, 
Suit  I>ake  City,  Utah. 
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LUKENS  IRON  AND  STEEL  CO.— Incorporated  Feb.  5,  1890,  in  Pennsylvania. 
Makers  of  acid  and  basic  open  hearth  steel  and  steel  plate.  Mills  have  annual  capacity  of 
280,000  tons  of  plate.  On  June  1,  1007,  purchased  controlling  interest  in  the  Allegheny  Ore 
and  Iron  Co.  and  now  owns  the  entire  capital  stock  of  that  company. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  No  bonds. 
Annual  meeting,  second  Tuesday  in  January.    Close  corporation. 

Directors. — A.  F.  Huston,  C.  L.  Huston,  Jos.  Humpton,  H.  B.  S packman,  Howard 

Taggart.  Coatesville,  Pa.:  C.  F.  Huston  Miller,  Philadelphia,  Pa. 

Officers.— A.  F.  Huston,  Pres.:  C.  L.  Huston,  Yice-Pres  ;  H.  B.  Spackman,  2d  Vice- 
Pres.  and  Pur.  Agent;  Jos.  Humpton,  Sec  and  Treas.;  ('has.  F.  Humpton.  Asst.  Sec  and 
.     Asst.  Trcas.;  W.  H.  Hamilton.  Supt,,  Coatesvdle,  Pa.   Office,  Coatesville,  Pa. 

*  • 

Company  Controlled  by  Lukens  Iron  and  Steel  Co. 

ALLEGHENY  ORE  &  IRON  CO.— Incorporated  March  4,  1902,  in  Virginia,  and 
purchased  the  plants  formerly  leased  by  the  Allegheny  Iron  &  Steel  Co.,  and  the  furnace 
property  at  Shenandoah.  Va.,  formerly  owned  by  the  Empire  Steel  &  Iron  Co.  In  Aug.,  1902. 
purchased  the  Buena  Vista  furnace,  from  the  Virginia  Iron,  Coal  &  Coke  Co.  The  mines 
now  owned  are  located  at  Oriskany,  Vesuvius  and  Reidton,  Va.,  and  have  a  total  annual 
capacity  of  225,000  tons;  limestone  quarries,  50,000  tons  annually.  The  furnaces  owned  are 
located  at  Shenandoah,  Iron  Gate  and  Buena  Vista,  Va.,  and  have  a  total  annual  capacity 
of  100,000  gross  tons.  The  company  is  a  manufacturer  of  basic,  foundry  and  special  car 
wheel  pig  iron. 

Control.— Controlled  by  Lukens  Iron  and  Steel  Co.  through  ownership  of  entire  capital 
stock. 

Capital  Stock.— Authorized,  $1,000,000  6  p.  c.  non-cumulative  preferred  and  $2,000,- 
000  common;  issued,  $875,000  preferred  and  $1,225,000  common.  Shares,  $100.  The 
Lukens  Iron  &  Steel  Co.  owns  the  entire  stock.  Registrar.  Farmers'  Loan  &  Trust  Co., 
New  York,  N.  Y.  Annual  meeting,  in  April,  at  Clifton  Forge,  Va.  Fiscal  year  closes 
June  30. 

Funded  Debt  outstanding.  SI 5,000  fir*t  consolidated  mortgage  5  p.  c.  25-year  $1,000 
gold  bonds,  dm-  March  1,  1925,  but  s'l'j-vl  to  call  in  whole  or  in  part,  at  105  and  interest; 
m/trr.tf  March  and  September,  at  office  of  Empire  Trust  Company,  42  Broadway,  New  York, 
N.  Y.  A.dhorivd,  $700,000.  Tru.stn,  Farmers'  Loan  &  Trust  Co.,  New  York,  N.  Y. 
Sinking  fund,  beginning  June  1,  1905,  twenty  cents  per  ton  on  ore  from  Wilson  Run,  Oris- 
kany iron  ore  property,  and  ten  cents  per  ton  on  Reid  iron  ore.  Issued,  $198,000,  of  which 
$183,000  have  been  retired  by  sinking  fund  and  the  balance  of  the  $700,000  remain  in  the 
treasury  and  as  collateral  in  the  hands  of  the  Lukens  Iron  and  Steel  Co. 

Income  7V:    Internal  payable  without  deduction  of  Unit  -  l  States  normal  Income  Tax. 

Directors.— A.  F.  Huston,  C.  L.  Huston,  H.  B.  Spackman,  Howard  Taggert,  Joseph 
Humpton,  Coatesville,  Pa.  Officers:  H.  B.  Spackman,  Pres. ;  Howard  Taggart,  Sec,  Coates- 
ville. pa<;  R.  S.  Lackey,  Treas.,  Iron  Gate,  Va.    Office,  Iron  Gate,  Va. 


LUTHER  MANUFACTURING  CO.-Incorporated  June  3,  1903,  in  Massachusetts 
and  purchased  the  Robeson  Mills.  Has  since  enlarged  and  developed  the  property.  Manu- 
factures cotton  cloths  at  Fall  River,  Mass.    Spindles,  52,018;  looms,  1,200. 

Capital  Stock.— Authorized  and  issued,  $525,000,  increased  from  $350,000  by  payment 
of  stock  dividend  in  October,  1913.  Shares,  $100.  Annual  meeting,  last  week  in  October, 
at  Fall  River,  Mass.    No  bonds.    Stock  is  not  listed. 

iQnoDcVldend8  puyuble  quarterly,  Februarv,  May,  August  and  November.;  1908,  3  p  c; 

6  p.  c;  1910,  7  p.  c;  191 1,  0  p.  c;  1912,  6  p.  e.;  1913,  24  J  2  p.  c.  and  stock  dividend  of 
W  P.  c;  1914,  ft  p.  c;  1915,  fi«  £  p.  c.;  Feb.  and  Mav,  1910,  2  p.  c.  eieh. 
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Comparative  General  Balance  Sheet. 

M  l  •_»,        Sopt .  2ft.      Sept  27.   Sept.  28.     Svpt  30,  "el.  1.  Sept  2*i. 

,4Mrt»:                                       I'll',              1014           11113        1012            11111  1910  1909 

Construction                                  $7<m.n00    $700.1)00     $700,000  $750,000    $750.(MMl  $750,978  $750,978 

Cash  and  accounts  receivable. .  .1       •■.,,»»      mil?      W,  70?      72-133        58.793  76.800  00.825 

Merchandise  and  atock  /                                      llJ''w      68.315        67.145  75,039  162.362 

Totals                                        $s3l.904    SS23  117     $845,792  $890,448    $875,038  $908,817  1980.165 

Liabilities . 

Capital  stock                                  IS 25, 000    $525,000    $350,000  $350,000    $3.50,000  $350,000  $350,000 

Hills  payable  \          ......                        „            M  ft,,        79.000  129.000  231.000 

Accimw  payable  J                       34.3H«1      31>G41      69'(W<)           80S  1.34  1  932 

Reserve  for  depreciation                      HM.OOO      172,000      146.100     170.100      141,745  116.100  89,300 

Profit  and  loss                                  107,478       91,731      318.05J     301,348      304.325  312.376  308,933 

Totals                                        $831,904    $823,117     $845,792  $890,448     $875,938  $908,817  $980,165 

Directors. *-L.  Lincoln.  John  II.  lv*h»*,  R»ht.  ('.  Davis.  Wm.  II.  Jennings  Chauncpy 
II.  Sears,  ('has.  B.  Luther.  Fall  River,  Mass. 

Officers.  -L.  Lincoln.  Pres.;  John  II.  Kst"<.  Yi-e-Prev .  Ch-n.  B  Luth-r.  Clerk.  Tn-is. 
and  On.  Mgr  ,  Fall  Uiver,  Mass.   Office.  240  Il-irtw.-ll  St.,  Fall  Uivvr.  Ma<s. 


LYALL  &  SONS  CONSTRUCTION  CO.,  LTU.  (P.). — Incorporated  December  13, 
1911,  under  Canadian  laws,  to  acquire  the  contracting  business  of  P.  Lyall  &  Sons  together 
with  the  properties  owned  by  Lyall  Realties,  Ltd.,  including  real  estate,  plants,  etc.,  in  Mon- 
treal, Ottawa,  Winnipeg  and  other  Canadian  cities. 

Munition  Contract^. — In  1910,  the  company  had  on  hand  a  large  amount  of  muni- 
tion contracts.    It  also  has  the  contract  to  reconstruct  the  Parliament  Buildings  in  Ottawa. 

Comparative  Income  Account,  Years  Ended  March  31. 

Bond           Sinking        Preferred                           Surplus  Total 

•Filming*.        Interest.          Fund.        Dividends.       Reserve        for  Years.  Surplus. 

1013                          $258,097          $63,299                              $106,166          $10,000          $49,231  $49,231 

1914                             230,405           75,000          $37,500           91.000                                 20.905  70,137 

1915                           209.677           71.984           40.000           91.000                                 G.093  82.830 

1010.  .                        231.0*4            00.272            42.000            01.0O0                                 32.372  1  15.203 

*  After  3<  tin, -tine  r.-ni .  irisiirune,-.  taxes,  e  -r :»l  expense*.  >  t< 

Coniparatlve  General  Balance  Sheet,  March  31. 

Asnet:                                                                 11)10                   1915                     1914  1013 

Plant,  buildincs  and  real  estate                              $I.172.S09         $1,177,12*            $1,100,724  SI.I28.HX6 

Mitrluwry  and  buildiim*,,  Montreal,  Mperial  nut           370, I'M            ....  .... 

Puruilure  und  fixtures                                                 5.20'.J                5,260                   5.130  3,820 

Cood  will,  etc                                                       1 .7X3.51U          1.783,510             1,783.510  1.78:1.510 

Cosh                                                                           77,700             290,015                 132.140  14.8.350 

Securities                                                             1.233.007          1.101.393             4.085. 112  1.112,651 

Accounts  receivable                                               552.7 is            918.508             1,540.330  1,066.990 

Inventories                                                                               :     170, 70S                I'M. 701  220.02* 

Work  tn  progress                                                                             |i»,42H                   0.S8O  5.764 

( )rganiEation  expenses                                                       ...                14,233                   14.232  18,733 

Miscellaneous  assots      23.S2U    .   

Totals                                                            $>.401.7ot         $5,567,210            $"..029,124  45.4SS.747 

Ltahihtics: 

Preferred  stock                                                       $  1 ,3-30,000         $1,300,000            $1,300,000  $1,300,000 

Comiuon  slock                                                           1. 750, on           1,750,000              1,750.000  1,750.000 

Funded  debt                                                            l,13),50.i           1,172,500              1,212,500  1,250.000 

A'-rounts.  etc..  payable.                                            1.02  1.0S0           1,157,485              I.4S0.53O  1,042.058 

Anrued  dividend  on  pn;ferred  stock.                             15.107               15.108                  15.107  15.167 

A  err  tied  interest  on  bonds.                                              1  1  ,'.>.">                11.725                    11.21M)  ll.2«0 

Kes  >rves  and  sinking  fund                                            110.50  1               77,500                  77.500  71,000 

Surplus                                                                       1 I5.-.M3               82,832                  76,137  40,232 


T"»Jd"      $5,101,701         $5,507,210  $5,929,124  $5,48.8.747 

Capital  Stock.— Authorized,  S 1  ,o<K>,<M K>  7  p.  c.  cnmulttive  piviVrred  and  $1 .7,*>0.<MM> 
common  Outstanding  March  :U.  ItHti,  $1  .SIM (.(KM)  preferred  and  SI.7o0.<MM>  common  - 
total.  S^.OotMMM).    Shares,  SUM).    Annual  meeting,  first  Tuesday  in  June. 

Funded  Debt  o.it>tandh,g  Mnrch  .it,  1!U0:   .< I ,  i:il),."i(M»  20-vr.  0  p.  c  first,  mortgage  gold 
»mds  due  rehruury  1.  1WJ.    /„,,,-,,/.  February  and  Aug.  l.at  I  he  t^uchec  Savings  and  Trust 
o    Monti  :d.  f, />„„„„„.,/,,,„,,  ^I.(MK).  Sot  .Ml  and  SUM).    .sV.yW  to  nd.mptio.:  since 
'  ■■      1(  M. at  l<''-'  l\vpluvl1:,M  inl!le.,l,MMnatkel,wln'nas..dvir»gfundl)«vomes<>penitive 
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of :!  p.  c.  per  annum  of  the  0>1al  l*>rtd  issue,  plus  :m  amount  t'fpial  to  the  annual  interest  on 
.-ill  IioikIs  redeemed  through  the  sinking  fund.  Bonds'  ran  iV  naistnid  an  tn  principal  nnd 
are  s4iitii<l  In/  a  first  aim!  specific  mortgage  on  all  real  and  imim-vable  prn|»erty,  factories, 
plant,  machinery  and  buildings  of  every  kind  now  owned  or  m*reafter  acquired,  together 
with  a  floating  charge  on  all  tin-  company's  assets.  Authorized  ami  issued,  $1,250,000,  of 
which,  $119, 500  retired.  Listed  on  Montreal  and  I.ondon  Stock  Exchanges.  Initial  public 
ojfirintf  ( SI, 250,000 >  in  March,  1012,  at  00  and  interest,  together  with  a  Ihwus  of  25  p.  c. 
in  common  stock. 

Directors.— William  Lyall, Trail  O.  Lyall,  J.  N.  Crecnshielda,  Robert  Mackay,  II.  Wynd- 
ham  Beauclerk,  John  McKergow.  Officers:  William  Lyall,  Pres.  and  Mng.  Dir.;  T.  O.  Lyall, 
Vice-Pros,  and  Trcaa.;  Robert  Whyte,  Sec,  Montreal,  Can.    Office,  Montreal,  Can. 


LYMAN  MILLS. — Incorporated  in  1854,  in  Massachusetts,  to  engage  in  cotton  manu- 
facturing. Mills  at  Holyoke',  Mass.,  equipped  with  127,100  spindles  and  2,700  looms. 
Volume  of  business,  about  22,000,000  yards  per  annum. 

Comparative  General  Balance  Sheet,  December  31. 


Auttt: 

Property  account  

Accounts  receivable  

Inventories  

Cash  

1915 

..  $1,000,000 
•>0*.5\>0 
090.504 

1914 
$1,01)0,000 

am,  s77 

1,0:«.S74 
33.411 

1013 
$1,000,000 
666,214 
717.975 
73,483 

1912 
fl. 000,000 
668,560 
790.409 
102.742 

1911 
SI, 000,000 
724,582 
1,057.855 
52.336 

1910 
SI, 000, 000 
856.438 
1.348.088 
90.182 

Totals 

*  v  ******  ••••  

.  $2,4;»2,155 

2.744,162 

$2,457,672 

$2,501,711 

$2,834,773 

$3,294,708 

Not*«  

Profit  and  loss  

:>77.I50 

11.470,000 

500.000 
31.901 
371,215 
370,JWli 

$1,470,000 

200,000 
00.576 
360,702 
366,394 

SI. 470.000 
360,000 
22.576 
347.898 
361.237 

SI  .470.000 
060.000 
2.240 
345.183 
357.349 

SI. 470.000 
985.000 
77.146 
334.878 
427,684 

ToUls                     . . 

.  .  $2,432,155 

S2.7I4.102 

$2,457,672 

S2.561.711 

'  S2.834.773 

$3,294,708 

Capital  Stock.-Authorized.  82,000,000;  issued,  $1,470,000.  Shares,  $100.  Transfer 
Agent,  New  England  Trust  Co.,  Boston,  Mass.  Dividends  have  been  paid  as  follows: 
1905,  4  p.  c;  1906,  4  p.  c;  1007,  5  p.  c;  1008  to  1016,  inclusive,  0  p.  c.  per  annum.  Annual 
meeting,  first  Wednesday  in  February. 

Directors.— ( '.eorge  Wigglesworth,  Francis  \V.  Sargent,  Ernest  levering,  William 
Amory.  Clifton  P.  Baker.  Boston. 

Officers.— < leorge  Wigglesworth,  Pres.;  Krmwt  Lovering,  Trca*.;  George  II.  Nutting, 
Clerk.  Boston  .Mjiss.    Ofliee,  5:>  State  Street..  Boston,  Mass. 

LYNCHBURG  COTTON  MILLS.— Incorporated  in  1888  in  Virginia.  Manufactures 
sh<  ting.,  ci,..  Mill  located  at  Lynchburg,  Va.;  equipped  with  117  cards,  1.117  looms. 
oO.tK.O  riim  spindles. 


Machinery, .  . 

BuiMinex  

Tenant  lidiw.^ 
It-ttl  •  Kianv 

om<  

Inventory 
(';>sh  mi  hund  . 
Accounts  rwh  .  . 


Tou!, ... 


General  Balance  Sheet,  January  1. 

11110  1915 

Li'tt'ililir* 

S7H7.754.lH    S684 .822.07  i  Coituiuui  .stock   

220.UI.YS*>      220.015  s.5    1'r.f.  m<|  sto<k  

49.101  92       47.495  12  1  Divi.lcn.l  pavnhl.-  


25,504.72 
I.S0.Y05 
Ul.Y72H.52 
31.557  40 
27.22H.3H 


115.127  09 
.$1,257.750  02  fl.274.9S5  74 


25.504  72  ,  Hills  unyni>l«' 

4.S05.05  !  Account*  |>:iy:it>l<a. 
1'1'1.h51..V>  Surplus 
■17,'MiA  ,S9    l>  ,in -nation 


1010 


1915 


$500,000(10  S-500.000.00 

100,000  011  100,000.00 

24.000.00  24.OtXI.O0 

15h.5oo.oo  14:1.750.00 

510.52  427  H4 

2'in ,000.00  2:{o.oiMj  00 

21 4.739  .50  270.S07.90 


T.  it-ils. 


 $1.257,7.50  02  Sl.274.tlS5  74 


Capital  Stock.-S500,000  common  and  $100,OtK)  preferred. 

^•0fn<*r8 — Herbert  L.  Moorman,  Pres.;  Maurice  Moore,  Sec,  &  Tre;is.,  Lynchburg, Va. 
Office,  Lynchburg,  Va. 
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LYONS-ATLAS  CO.— Incorporated  October  15,  1912,  in  Indiana,  to  take  over  the 
property  of  the  Atlas-Engine  Works  (for  statement  of  which  see  Manual  of  Industrials  for 
1912,  page  1695),  sold  under  receiver's  sale.  Under  the  terms  of  the  sale  the  Lyons-Atlas 
Co.  was  to  pay  $441,000  itlerest  on  the  $1,050,000  outstanding  bonds  under  the  mortgage  to 
the  Indiana  Trust  Co.;  also  $105,000,  with  interest  from  May  1,  1912,  at  6  p.  c,  the  debt 
being  secured  by  $150,000  of  bonds  which  are  to  be  cancelled  on  payment  of  the  debt;  also 
$48,187,  the  amount  being  secured  by  $63,000  bills  and  accounts  receivable,  and  $80,000 
cash  to  pay  the  debts  of  the  receivership.  Two  judgments  against  the  Atlas  Engine  Works, 
aggregating  $6,700  were  to  be  paid  also.  The  new  company  took  over  the  real  estate  and 
buildings  of  the  Atlas  Engine  Works,  subject  to  the  mortgage  deed  of  trust,  but  does  not 
assume  the  same.  The  company  manufactures  the  "Silent  Knight"  and  "Poppet  Valve" 
motors  and  the  "Atlas"  oil  engines. 

Capital  Stock. — Authorized  and  outstanding,  $1,500,000  (ini  reaped  from  $500,000  in 
December  1914).    Shares,  $100.    Annual  meeting  first  Monday  in  March. 

Officers.— O.  C.  Pantall,  Pres.;  W.  H.  Brent,  Vice-Pres.;  E.  P.  Denkmann,  Sec.  and 
Treas.    Office,  Indianapolis,  Ind. 

McBRYDE  SUGAR  CO.,  LTD. -Incorporated  May  25,  1S99,  under  laws  of  Hawaii- 
an Islands,  to  operate  a  sugar  plantation  at  Eleelc,  Kauai,  T.  H.  Property  consists  of  4,347 
acres  of  cane  land  and  7,771  acres  of  forest  and  waste  land  owned  in  fee  and  1,445.75 
acres  of  cane  land  leased.    Crop  for  1916  estimated  at  16,000  tons. 

Receipts  and  Disbursements,  1915  Crop. — Sugar  earnings,  $1,216,201 ;  sundry  profit*,' 
$47,754  -total  $1,263,955.  Cost  of  crop,  $791,180.  Profit  for  year,  $409,768.  Preferred 
dividends  for  1915,  $42,000.  Common  dividend  for  1915,  1105,601.  Surplus  after  dividends, 
1262,164;  surplus  forward  ($107.2.39;  Irnd  debts  written  off.  $50),  $  1 07,  is<;«  total  surplus. 
December  31,  1915,  $309,353. 

Operations,  Year  Ended  Dec.  31. 

Crop  Toii»  of  Surplus 

Estimated  Actually  Suunr  NVt  Preferred       Common  for 

Acrow.  Crop  Harvested.  Per  Acre.  Profit  Dividends     Dividends  V.  »r 

1000          2,820  ..  11.018  3.00  •5201,274    *$201,874 

1007             2.370    8,001  3  40  *23s,000  .       .  *2-'?s.M".o 

1008             2.450    11.337  4.00  07.219    07-21'j 

1009             2.704    13,001  4.80  *123  .  »123 

1010..         2,50.')    10,434  4  (R)  *2*,240   *2s.24tt 

1011....      2.720  14,000  14.054  5.15  131.504    131,544 

1012.           2,730  14,000  13,301  4  HO  42,608         $12,000    ti»M 

1913             3.047  14,000  14.000  5.52  20.0m".    18.080 

1014              2,052  15,000  10,370  5  01  212.011  S-1,000  158,044 

1015....      2.824  15,000  15.458  5.47  469,708  42.000        105,004  282,104 

•  IMieit. 

Comparative  General  Balance  Sheet,  December  31. 

Aa*tl*\                                 1018             1914     |    Liabilities,  1915  1014 

f  f  1.487.354  i  Common  Stock    I2.0IH.004  $2.G40.t>04 

75,258    Preferred  stock   0!H>,000  000.000 

$4,100,702     <  1 .403.034    Bond".  1,093.000  1.803.9(H) 


Heal  rstatc 

leaseholds.   

Pluntnt  ion  equip..  eta 
Irrijr.  pumping  stations,  ct< 


1,008.230  '  Due  ngentu 


Kauai  Klcctric  Co..  imp                              [     151.520   Current  liabilities   183,213  30.150 

Ofou inic  crops     .  777. .ill  720.083  ,  Profit  and  loss                             300.353  107,230 

Kauai  Klcctric  stock   108, s34  108, X31 

Kauai  Railroad  Co's  stock  51,807  51,807 

Cash  on  hand    72.082  124.100 

I'r.itit  and     

Mwrellaneous    102,045   

Kuirar  Factor's  Co  stock.  .  152.400   


Totals   $5,405,830  f5.2s0.050 


Total;.   f5.105,s30  $5,280,950 


Capital  Stock.-  Authorized:  $0(M),000  7  p.  c.  cumulative  preferred  and  $2,N00,000 
(reduced  from  $:{.500,000,  Nov.  11,  19 Mi  common— total,  $3,400,000.  Outstanding:  $000.- 
000  preferred,  $2,040,664  common— total,  18,249,664.  Shares:  Common,  $16  (reduced  from 
$20  on  Nov.  11,  1914;.  The  balance  of  the  common  stock  is  held  in  the  treasury.  Pre- 
ferred dividend*,  paid  as  follows:  1<M*2.  7  p.  c.;  1913, nil;  1914,  14  p.  c;  1915,  7  p.  c.  So 
dividends  paid  on  common  until  l;M5  when  $1  per  share  was  paid;  on  June  25,  1910,  50  c. 
per  share  was  paid. 
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Funded  Debt  outstanding:  $1,093,000  20-yr  5s,  due  .Inly  1,  1932;  inhnsi,  January  1 
and  July  1.  Cnuj>nn  bonds,  $100,  $500  and  $ IJJOO.  frusta,  Hawaiian  Trust  Co.,  Ltd., 
Honolulu,  II.  I.  CumiilaUir  sinkituj  fund  of  $50,000  per  annum  l>ecame  operative  Dec.  31, 
1912.  Callable  on  and  after  July  1,  1922,  at  par  and  interest.  Original  issue,  $2,000,000,  of 
which  $.'{00,400  redeemed. 

Directors.  -J.  P.  Cooke,  II.  G.  Dillingham.  K.  Melt.  Purvis.  I).  1\  II.  lscnlx-rg,  11.  M. 
von  Hull,  Fied  Harrison,  J.  Waterhouse. 

Officers.— J.  P.  Cooke,  Pres.;  H.  G.  Dillingham,  1st  Vice-Pros.;  D.  P.  R.  Isenl>erg,  2d 
Vice-Pres.;  J.  Waterhoiwe,  Treas.;  John  Guild.  See.;  D.  H.  Murdoch,  Aud.;  F.  A.  Alexander, 
Mgr.  Office,  EUeele,  Kauai,  T.  H. 


MeCAHAN  (W.  J.)  SUGAR  BEFIMNG  CO.— Incorporated  in  1892,  in  Pennsylvania. 
Plants  in  Philadelphia  have  a  frontage  of  700  ft.  on  the  Delaware  River  and  Water  and 
Morris  Sts.,  and  have  slapping  facilities  both  by  rail  and  by  water,  connection  being  made 
with  Pennsylvania  RR.  and  Baltimore  and  Ohio  RR. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  Transfer 
office,  101  South  Front  St.,  Philadelphia,  Pa.  Annual  meeting,  3d  Tuesday  in  December. 
No  bonds. 

Directors.— W.  J.  McCahan,  J.  M.  McCahan,  Tlios.  Cooper,  W.  II .  Arrott,  H.  C. 
Butcher,  T.  C.  McCahan,  Chas.  M.  Pomeroy. 

Ofneere.— W.  J,  McCahan,  Pres.;  W.  J.  McCahan,  Jr.,  Sec.;  Thos.  C.  McCahan,  Treas.; 
J.  M.  McCahan,  Mgr.   Office,  Corner  Front  and  Chestnut  Sts.,  Philadelphia,  Pa. 


McCALL  CORPORATION. — Incorpor  ited  February  6,  1913  in  Delaware.  Owns  the 
entire  capital  stock  of  The  McCall  Co.,  incorporated  in  New  York  in  1893  and  engaged  in 
manufacturing  and  selling  McCall's  paper  dress  patterns  and  in  publishing  McCall's  Maga- 
zine and  other  publications. 

The  McCall  Co.,  occupies  under  a  lease  running  to  January  1,  1939,  a  modern  fire-proof, 
ten-story  and  basement  concrete  building,  located  at  230-246  West  37th  Street,  New  York, 
N.  Y.,  with  120,000  square  feet  of  floor  space.  The  company  owps  all  of  the  machinery 
within  the  building,  comprising  the  machinery  for  cutting,  punching  and  preparing  the  pat- 
terns, and  a  complete  and  modem  printing  plant  for  setting  up  and  printing  the  McCall  pub- 
lications, as  well  as  all  the  job  printing  incident  to  the  business.  Company  maintains  branch 
offices  in  Chicago,  San  Francisco,  Atlanta  and  Boston  for  the  sale  and  distribution  of  patterns, 
besides  a  separate  pattern  factory  in  Toronto,  which  supplies  the  Canadian  trade  direct. 
During  191.5,  company  printed  and  mailed  15,225.235  copies  of  McCall's  Magazine.  Com- 
pany also  printed  and  distributed  in  1015:  817,079  copies  of  McCall's  Quarterly  Book  of 
Fashions,  30,153,275  copies  of  McCall's  Monthly  Fashion  Sheets  and  1,795,400  copies  of 
Dealers  Catalogues  of  Patterns. 

Operations,  year  ended  Dec.  31,  11)15. —Cross  sales,  $2,050,230.  Manufacturing, 
maintenance  and  administrative  expenses,  depreciation,  etc.,  $1,774,254.  Manufacturing 
profit,  $281,982;  interest  received,  $9,321- total  net  income,  $291,303.  Deduct.  Reserve 
against  doubtful  account,  $33,835;  reserve  against  McCall's  Quarterly  coupons,  $10,878; 
reserve  for  unfilled  subscriptions,  $25,259;  reserve  for  taxes,  $10.000— total.  $85,972.  Net 
profit  for  year,  $205,331. 

Profit  and  Loss  Account,  year  ended  December  31,  1915.  -Surplus  Dec.  31,  1914, 
$19,317;  net  profit  for  1915  (before  deducting  dividends),  $205,331;  sundry  adjustments, 
11,831  —  total,  $256,479.  Deduct.  Dividend  on  first  pfd.  stock.  $91,847;  sinking  fund  to 
retire  first  preferred  stock,  $75,000;  dividends  on  second  preferred  stock,  $10,705;  sinking 
fimd  to  retire  second  preferred  stock.  $0,250— total.  $189,802.  Profit  and  loss  surplus  as 
<>f  Dec.  31,  1915,  carried  to  General  Balance  Sheet,  $00,1177. 
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Comparative  Income  Account,  Years  Ended  Dec.  31. 


I'JU. 
1014. 
I'll.', 


Snips. 
$J.40S.«i.->.S 
2.285.261 

2,05t>.2ar, 


Net. 
Profit* 
1521.1 76 
;<40,203 
205.331 


1st  Prof 
I  f  i  vide  mi 
I103.53O 
07,720 
U1.M7 


Jd  Pref. 
Dividend 
16-1,167 
(W.404 

1 6.70.1 


Common 
J>i\*idoml 
$  127. 500 
127.500 


Balance 
Surplus. 
$225,980 
48.579 

90.779 


Comparative  General  Balance  Sheet,  Dec.  31. 


.1  t.-irls: 

1015 

1014 

1013 

$207,553 

I3OH.340 

131 M  26 

2.50O 

2,500 

2.500 

CmU  

53,075 

50,020 

37.787 

Account*  and  not*-*  r«wivabi«-  

217.433 

320.055 

300, 0K0 

Inventories   ... 

215,730 

215.075 

217.545 

Deferred  charges  

13.524 

3.570 

12.339 

Subscription  list,  advertising  contract*,  trade-murks  »nd  goodwill 

0.251.  SI)  7 

0.240.S38 

6.372.470 

100 

107 

64 

Total*   87,055.7*4 


17,1 03.31S  $7,330,811 


LinbiHtic*: 
First  preferred  utock  . 
Second  preferred  stock 

Common  stork  

Accounts  piiynble 
Time  loan   .  . 

ReS-TVCS   

Sinking  fumLresi.-rve. 
Surplus  


Total*   

*  To  take  pwc  of  untill'-il  Mulwcriptiiui*.  pat  term*  due  dealrr.s. 


$1,200,700 
054.000 
4.250.000 
SO,  MS 
40.000 
•320.013 
43.010 
ft0.f,77 

S7.055.7Hl 


SI  ,375,300 
051.000 
4,250,000 
210,578 

'  2S5.1H5 
37.007 
40.31  S 

$7,163.31* 


S1.45S.000 
077.200 
4.250.000 
150.131 

260.500 
07,017 
12-S.0Q3 

S7.sio.sii 


unpaid  taxes  and  contingencies 


Capital  Stock.— Authorized,  $4,250,000  common;  $1,500,000  7  p.  c.  cumulative  first 
preferred  and  $1,000,000  7  p.  c.  cumulative  second  preferred.  Outstanding  Dec.  31,  1915: 
$4,250,000  common;  $1,290,700  first  preferred;  $954,600  second  preferred.  Shares,  $100. 
No  funded  debt. 

Up  to  Doe.  31,  1915,  $2OJ,300  first  preferred  and  $15,400  second  preferred  had  been 
retired  by  sinking  fund.  First  preferred  stock  has  preference  ns  to  assets  up  to  115  anil 
accrued  dividends,  and  is  convertible  into  common  stock  at  pur,  until  Jan.  1,  1928.  Annual 
sinking  fund  for  first  preferred  stock  5  p.  c.  of  the  largest  amount  of  the  stock  ever  issued. 
Sinking  fund:  Notice  will  be  mailed  to  registered  holders  of  first  preferred  stock  two  weeks 
Ix-fore  .Ian.  20  and  July  20  in  each  year,  inviting  sealed  tenders  of  shares  at  not  over  115 
and  accrued  dividends  to  an  extent  to  absorb  sum  equal  to  2'a  p.  c.  (5  p.  c.  per  annum)  of 
largest  amount  of  first  pfd.  stock  ever  issued,  the  lowest  offering  to  be  accepted;  if  tenders  do 
not  absorb  such  sum,  balance  may  be  us.vl  to  purchase  stock  in  open  market  with  same  price 
limitation,  until  next  semi-annual  period,  when  balance,  if  any.  will  be  added  to  regular  sinking 
fund  appropriation  then  due.  If  purch.-tses  on  tenders  and  in  open  market  leave  in  sinking 
fund,  on  any  Jan.  20,  after  1917,  a  sum  equal  to  20  p.  c.  of  115  p.  c.  (and  accrued  dividends 
to  next  April  1)  on  first  preferred  then  outstanding,  such  sum  shall  lie  used  to  call  and  retire 
first  preferred  stock  at  115  and  accrued  dividends  pro  rata  from  each  holder  on  next  April 
1. 

First  preferred  stock  is  subject  to  call  as  a  whole  on  any  dividend  date  at  1 15  and  accrued 
dividends.  When  first  preferred  stock  is  called  for  redemption  either  as  a  whole  or  in  part, 
out  of  sinking  fund,  holders  have  privilege  of  conversion  into  common  stock  until  expiration 
of  :W  days  after  giving  of  notice  of  redemption.  Tn  case  of  such  conversion  of  first  preferred 
stock  called  for  redemption  out  of  sinking  fund,  an  amount  of  sinking  fund  equal  to  rcdemp- 
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tion  price  on  stock  so  converted  shall  be  transfererd  to  treasury.  Sinking  fund  for  .second 
preferred  stock  Is  2H  p.  e.  per  annum  of  largest  amount  of  that  stock  ever  issued,  and  second 
preferred  is  redeemable  at  not  exceeding  110  and  accrued  dividends. 

No  mortgage  or  lien  can  be  created  ahead  of  first  preferred  stock,  nor  can  amount 
of  first  preferred  stock  \tc  increased  without  consent  of  holders  of  at  least  75  p.  c.  of  first 
preferred  stock  then  outstanding.  All  classes  of  stock  have  full  voting  powers.  Dividends 
on  first  preferred  stock  are  paid,  quarterly,  Jan.  1,  and  on  second  preferred  quarterly,  March 
1;  only  one  dividend  paid  on  second  preferred  in  1915,  that  of  March  1.  Dividends  of  1  p.  c. 
each  paid  on  common  April  1,  Aug.  1  and  Nov.  1,  1913,  and  April  1,  Aug.  1  and  Nov.  10, 
1914;  no  common  dividends  in  1015.  ^ 

Transfer  Agent,  etc. — Transfer  agent,  Columbia  Trust  Co.,  New  York,  N.  Y.  Reg- 
istrar of  stock,  Brooklyn  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Tuesday  in 
February,  at  company's  office,  New  York,  N.  Y. 

Directors. — Thomas  L.  Cheney,  Henry  J.  Fisher,  Ray  Morris,  W.  Wallace  Neweomb, 
Allan  H.  Richardson,  Chas.  D.  Spalding,  Howard  F.  Whitney,  New  York,  N.  Y.;  Ceo.  F. 
Piper,  Minneapolis,  Minn.;  Daniel  W.  Streeter,  Buffalo,  N.  Y. 

Officers. — Allan  H.  Richardson,  Pres.;  W.  W.  Neweomb,  Sec.;  A.  J.  Rotheroe,  Tmas., 
New  York,  N.  Y.  General  office,  230-246  West  37th  St.,  New  York,  N.  Y. 

McCLAVE-BROOKS  CO.— Incorporated  Dec.  5,  1901,  in  Pennsylvania,  to  manu- 
facture grate  bars,  steam  blowers  and  stoking  machinery.    Plant  at  Scranton,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Company 
acta  as  transfer  agent.   Annual  meeting,  4th  Wednesday  in  January. 

Funded  Debt  outstanding,  $50,000  1st  mtge.  15-yr.  gold  5s,  due  Feb.  1,  1917;  intin^l, 
Feb.  and  Aug.  1  at  Dime  Deposit  and  Discount  Bank,  Scranton,  Pa.  (-oujtmi,  $1,000, 
Authorised,  $200,000.  Redeemed,  8150,000.  CuUnbh  at  any  time  at  105  and  interest. 
Trustee*,  Geo.  G.  Brooks  and  H.  G.  Dunham,  Scranton,  Pa.  Necumi  by  first  mortgage  on 
property  of  the  company. 

Directors.— Wm.*McClave,  G.  G.  Brooks,  W.  R.  McClave.  Officers:  Wm.  McClave, 
Pres.;  G.  G.  Brooks,  Vice-Pres.;  W.  R.  McClave,  Sec.,  Treaa.  and  Gen.  Mgr.  Office,  Scranton, 
Pa. 


MotLLN  TIC-MAR  SHALL  CONSTRUCTION  CO. — Inconwrated  March  20,  1900,  in 
Pennsylvania.  Company  engaged  in  building  steel  bridges  and  buildings.  Plants  located  at 
Rankin,  Pottste-wu  and  Carnegie,  Pa.  Annual  production.  150,000  tons.  In  April,  1910, 
acquired  control  of  the  Riter-Conley  Manufacturing  Co.    See  statement  appended. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $3,44u,300.  Shams,  $100.  No 
lxinds.    Dividends  paid,  but  rate  not  made  public.    Annua'  meeting  thin!  Monday  in  Feb. 

Directors.— C.  D.  Marshall,  H.  H.  McClintic,  W.  S.  Mitchell,  A.  W.  Mellon,  R.  B. 
Mellon,  Pittsburgh,  Pa. 

Officers.— C.  D.  Marshall,  Pres.;  H.  H.  McClintic,  Vice-lW;  W.  S.  Mitchell,  See.  and 
Treas.,  Pittsburgh,  Pa.    Office,  1218  Oliver  Building,  Pittsburgh,  Pa. 

Company  Controlled  by  McCllnttc-Marshall  Construction  Co. 
RITER-CONLEY  MANUFACTURING  CO.  -Incorporated  Sopt.  2S,  I*')*,  in  Now 
Jeraoy,  as  successor  io  the  firm  of  Riter  &  Conley,  established  in  1S73.  Does  an  iron  and 
stocl  construction  businu**,  making  a  sjieeialty  of  constructing  blast  furnaces,  gas  holders, 
riveted  pi,M.,  transmission  towers,  and  structural  work  of  all  kimls.  Plant  located  mI  \ah-Is- 
dnle,  Pu  ;  also  ha*  Valuable  real  estate  holding     Annual  capacity.  120.1)00  tons 

Control.- -Controlled  by  tl.e  McCln.tic-Marshall  Construction  Co.  since  April.  I'.'lo, 
through  stock  ownership. 
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Capital  Stock.— Authorised  and  outstanding,  $1,000,000.  Shares,  $100.  A  majority 
Of  the  capital  stock  is  owned  by  the  McChntic-Marehall  Construction  Co.  No  boiids. 
Annual  meeting,  fourth  Thursday  in  October. 

Directors.— C.  D.  Marshall,  H.  li.  McClintie,  A.  H.  Mellon,  It.  B.  Mellon,  H.  8. 
Mitchell,  Pittsburgh,  Pa.;  F.  R.  Fort,  Newark,  N.  J. 

Officers.— C.  D.  Marshall,  Pres.;  H.  H.  McClintie,  Yice-Pres.;  E.  J.  Patterson,  Sec. 
and  Treas.   Office,  Pittsburgh,  Pa.    Corporate  Office,  Jersey  City,  N .  J. 


McGILLIVIlAY  CREEK  COAL  &  COKE  CO.,  LTD.— Incorporated  Dec.  I,  1908, 
in  Washington.  Mines  coal  in  the  Dominion  of  Canada.  Properties  consist  of  3,100  acres 
of  coal  lands  and  coal  plant,  with  capacity  of  800  tons,  at  Carbondale,  Alta.,  and  townsite 
of  Carbondale. 

Development  Work,  Years  Ended  March  31. 


Main  entry.  North  

Main  entry.  South...  

•  Counter  entry.  North  

"B"  Slope  

Counter  entry.  South  

No  2  entry.  North ........ - 

No.  2  counter  entry.  South. 


1010 

1915 

1914 

Past 

Feet. 

Feet. 

8,539 

7,541 

7,1(18 

588 

588 

r,sH 

8,386 

7.515 

7.070 

457 

501 

501 

50i 

181 

181 

192 

192 

1  .  >  . 

The  total  tonnage  of  coal  marketed  during  the  year  ended  March  31,  1918,  was  158,550.95 
short  tons,  compared  with  178,020.05  tons  in  1915  and  198,179.75  tons  in  1914. 

Comparative  Income  Account,  Years  Ended  March  31 


Grosaaalea  •  •  

Ix-sh  commuwion  and  allowance. 


Net  coal  sales   

Costa: 

Productive.  .......... 

Administrative  and  selling 
General  


Total  costa. 
Profit  on  coal.... 
Other  net  profit. 


1916 
$3.51.050 

316 

1915 
$400,971 
200 

1914 
$447,718 

1.137 

$354 ,340 

$41X1,771 

$440,581 

227,850 
11,000 
22.083 

254.440 
12.581 
28.075 

275,228 
15.G38 
29.088 

$201,593 
02.740 
2,322 

$205,701 
105.070 
1,951 

$319,954 
120.027 
1.190 

$95,008 

$107,021 

1137317 

Total  profit  before  depreciation  

Profit  and  Loss  Account,  year  ended  March  31,  1915.— Surplus  forward,  $171, 140; 
profit  for  year,  $95,068— total,  $266,214.    Contra:    Dividends  paid  (2  p.  c),  $48,782; 

depreciation.  $13,243;  reserve  for  bad  debts,  $1,563;  balance  surplus,  March  31,  1911), 
$202,627— t ot al ,  $266,2 1 4 . 

Comparative  General  Balance  Sheet,  March  31. 

1910               1915  1014 

.     -}*'rt*:                                                                                           $2,305,335      $2,297,825  $2.  297.724 

<ml  lands                   •    ■  •  ■                                                                          237,91 1          233.046  21 1.201 

Plant,  buddings,  roads.  ct<                                                                            500,920          500.020  500.020 

Treasury  stock  (at  par).  .                                                                            14,2HT,           u  900  ,4745 

Water  supply,  cottages,  etc                                                                              ^           40.455  42.449 

 :   y, .       »    53.328           43.580  52,202 

Accounts  and  bilH  I'MelYBDM   j  j  -qq 

Coal     jmt  inventories                                                                              Vis            '  215  131) 

I»*uran<^  unexpired.                                                                                        21.287            21.791  18.109 

M>  r.  handi!«- inventories                                                                               9.432            9.131  9,431 


Mb«-ellaneou* 

Total 


r'.J^i^Jtii''  $3.000..»0o  $3,000,000  $3,000,000 

iXft;kr„,K.  :::::::::::::::::    g.™  j^I 

^CCOUnta  payable,  accrued  ....  g'JJS 

Loans     .      i.l.4.»J 

I'm-laimed  diMd»-mN  .  ... 

Pr<du  Mid  Um»  2«>2.«-'7  ,7_|^0 

Totals..                                                                                         $3,255,491  $3,225,603  $3,207,132 


1910 

1915 

$2,305,335 

$2,297,825 

237.01 1 

338,046 

500,920 

560,020 

14,385 

14,900 

51.501 
I  53,328 

40,455 
43,580 

1.321 

3.500 

168 

215 

21.287 

21,791 

9.432 

9.131 

$3,255,491 

$3,225,063 

13,000,000 

$3,000,(>0<) 

10.701 

1 1 .753 

21,672 

20,120 

13.750 

22.645 

735 

2O2.027 

171.140 

$3,255,401 

i3.225.003 

$3,207,132 
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Capital  Stock.— Authorized  and  issued,  $3,000,000,  of  which  $560,920  held  in  treasury. 
Shares,  $1.  Transfer  agent  and  registrar,  Spokane  &  Eastern  Trust  Co.,  Spokane,  Wash. 
Annual  meeting,  second  Wednesday  in  April,  at  Spokane,  Wash.  Books  close  ten  days 
hefore  and  re-open  ten  days  after  annual  meeting.  Dividends  of  1  p.  c.  each  were  paid  in 
July  and  Dec,  1015;  in  191  ^  (to  Aug.  1)  ,1  p.  c.  Stock  listed  on  Spokane  Stock  Exchange. 

Directors.— Lome  A.  Campbell,  Rossland,  B.  C.J  J.  A.  Nowell,  W.  E.  Cullen,  Jr., 
Spokane,  Wash.;  Harry  L.  Simons,  Glencoe,  Minn.;  Fitzhugh  Burns,  St.  Paul,  Minn. 

Officers.— Lome  A.  Campbell,  Pres.,  Rossland,  B.  C;  J.  A.  Nowell.  Vice-Pres.,  W.  E. 
Cullen,  Jr.,  Sec.  and  Treas.,  Spokane,  Wash.;  George  Kellock,  Colliery  Mgr.,  Coleman, 
Alta.  Offices,  Spokane,  Wash.,  Coleman,  Alta.,  and  Rossland,  B.  C. 

Md\T  YKE-PORCITINK  MINES,  LTD. -Incorporated  March  16,  1911,  in  Province 
of  Ontario,  to  mine  gold.  Properties  (145  acres),  at  Schumacker,  Ont.,  in  the  Porcupine 
district.   Daily  capacity,  400  to  500  tons  of  ore. 

Production.— Ore  reserves  as  of  March  31,  1916,  are  estimated  at  201,920  tons,  with 
a  total  value  of  $2,247,128.  Tons  milled  year  ended  March  31,  1916,  105,75*,  compared  with 
85,654  in  period  Jan.  1,  1914,  to  March  31,  1915. 

Controlled  Companies.— The  Mclntyre-Porcupine  Mines,  Ltd.,  controls  the  Mclntyre 
Jupiter  Mines,  Ltd.,  operating  Jupiter  Mutes,  through  ownership  of  about  51  p.  c.  of  the 
capital  stock.  It  also  controls  (through  ownership  of  two-thirds  of  the  capital  stock)  the 
Mclntyre  Extension  Mines,  Ltd.,  operating  Pearl  Lake  Mines  (see  subjoined  statements). 

Development  Work.— During  year  ended  March  31,  1916,  the  following  development 
work  was  performed.  Stations,  90.4  ft.:  shafts,  301.6  ft,;  stumps,  26.2  ft,;  drifts,  4006.5  ft.; 
cross-cuts,  1,161.7  ft.;  raises,  9S8.9  ft.— total,  6,584.5  ft.  Total  development  to  April  1, 
1916,  25,672.6  ft.  Diamond  drilling,  vear  ended  March  31,  1916,  5,787.3  ft,;  total  to  April 
1,  1916,  10.337.4  ft. 

Operating  Account,  year  ended  March  31, 1916.— Receipts:  Bullion  production  ($779,- 
991;  less,  marketing  charges,  $4,521),  $775,470;  other  receipts,  $351— total,  $77r>,S21. 
Disbursements:  Mining  expenses,  $265,622;  milling  expenses,  $102,389;  other  expenses, 
$sn,2N6-total,  $418,2^7.    Profits  on  operation,  $327,524. 

Profit  and  Loss  Account,  year  ended  March  31,  1916.— Surplus  forward,  March 
31,  1915,  $1641,527;  profits  on  operations,  $327,524— total,  $494,051.  Debits:  Adjustment, 
1914,  $1,984;  bond  interest,  $2,842;  5  p.  c.  premium  on  l>onds  redeemed,  $1,175;  reserve  for 
depreciation  on  plant  and  capital  development,  SI 05, 000 — total,  $1 1 1,001.  Balance  surplus, 
March  31,  1916,  $383,050. 


Comparative  General  Balance  Sheet,  March  31. 

Linhilitie,:  1910  IU15 

Capital  stock   $2.909,9So  $2,986.08.-, 

Funded  dfbi   31,000  54.500 

Current  liabilities   111.089  114.70.', 

Reserves   144,466  4.089 

Surplus   .183,03)  106,637 


v..lM^:                                 191fi  1015 

Minuyt  properties.                   12,404.379  tS.404.S79 

••                             727.119  604.164 

(.iirri-nt  asmu ............          151,9413  102.782 

>i^oUnt  on  stork  *oM ....         21 1,903  305.402 

piscount  nn  bonds  sold   u.ooo 

Inferred  dcv«  l  rharites   I  HS.S 

Investment  in: 

Mclntyre  Est.  stock  ...  95.038   

.Mclntyre  Jiipeter  stock..  80,000 


r,H*h   $3,670,491      I  .'5.327,706      Tutiils.    $3,670,491  $3,327,706 

Capital  Stock.— Authorize!,  $3,000,000;  outstanding,  $2,999,086.  Shares,  $1, 
Transfer  agent  and  registrar  of  stock,  Toronto  General  Trusts  Corp.,  Toronto,  Can.,  and 
Security  Transfer  &  Registrar  Co.,  New  York,  N.  Y.  Annual  meeting,  in  May  at  Toronto, 
Ont.  No  dividends  paid  to  May,  1916.  Traded  in  on  New  York  Curb  and  Standard 
Stock  and  Mining  Kxchange,  Toronto. 

Funded  Debt.-- Outstanding.  $31,000  first  mortgage  7  p.  <•  ">-year  gold  bonds,  due 
August  15,  1918;  interest,  February  15,  and  August  15,  at  the  office  of  the  trustee,  Toronto 
General  Trusts  Coloration,  Toronto,  Can.    Coup;,,,  *5tH),  registrable  us  to  principal. 
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Authorizid  and  issued,  $250,000,  of  which  $100,000  redeemed  and  $11<MJ00  nx  treasury 
Of  the  treasury  bonds,  $t>2,500  are  unissued  and  $5(5, 500  purchased.'  One-fifth  of  the  issue 
may  he  redeemed  at  par  and  interest  at  end  of  first  year  and  the  whole  or  any  part  of  I  In* 
balance  of  outstanding  bonds  at  105  and  interest  at  end  of  second  year.  Secured  on  all 
property  and  assets. 

Directors.— A.  M.  Hay,  Sh  Henry  Pellatt,  J.  1*.  Bickell,  Toronto,  Out.:  I.  J.  R. 
Murrliug,  Warrentown,Va.;  C.  B.  Flynn,  New  York,  N.  V.;  \V.  J.  Shoppnrd,  Waulwuishcno, 
Va.  Ont.;  J.  B.  Tudhope,  Orillia,  Out. 

Officers. — A.  M.  Hay,  Pres.;  Sir  Henry  Pellatt,  Yice-Pres.;  M.  P.  Van  Der  Voort, 
Sec.,  Toronto,  Out. ;  H.  J.  Funis,  Schumacher,  Out.    Oflice,  Royal  Bank  Bldg.,  Toronto.  Can. 

Companies  Controlled  by  Melntyre-Porcupine  Mines,  Ltd. 

McINTYRE  EXTENSION  MINES,  LTD.  lncorp.  in  11)15.  in  Ontario;  reorganization 
of  the  Pearl  Lake  Gold  Mines,  Ltd.  (see  Manual  for  1915,  page  527).  Properties  consist  of 
about  127  acres  of  land  in  Tisdale  Township,  Porcupine  District.,  held  in  fee  simple.  Ore  is 
gold  l>earing  quartz,  in  schist  formation.  Development  operations  only  up  U)  the  present, 
but  the  company  is  now  mining  ore  which  is  being  milled  in  the  Mclntyro  Porcupine  Co.'s 
mill.    Controlled  by  the  latter  company  through  ownership  of  two-thirds  of  the  capital  stock. 

Capital  Stock.— Authorized  and  issued,  $2,500,000,  two-thirds  of  which  is  owned  hy 
Melntyre-Porcupine  Mines,  Ltd,  shares,  $100.    Registrar  of  stock  and  transfer  agent,  Trusts 
and  Guarantee  Co..  Ltd.,  Toronto,  Out.    Annual  meeting,  as  fixed  by  directors.  Stock, 
traded  in  on  Standard  Stock  and  Mining  Fxchangc,  Toronto,  Ont. 

McINTYRE  JI  PITER  MINES,  LTD.— Incorporated  November  :t,  111  15.  in  Ontario; 
successor  to  the  Jupiter  Mines,  Ltd.  Property  located  in  Porcupine,  Out.,  consists  of  SO 
acres  known  as  the  "Jupiter  Mine."  Development  work  to  a  depth  of  475  ft.  has  been 
accomplished  to  date.  Ore  contains  gold  in  quart  z  and  schist.  Equipment  consist-  of  an 
electric  compressor,  hoist,  etc.,  with  steam  auxiliary.  Mining  operations  commenced  in 
May.  lllKi. 

Capital  Stock.  Authorized.  $2,000,000.  Share.-,  $1.  Transfer  agent  and  registrar, 
Toronto  General  Trusts  Corp.  The  Melntyre-Porcupine  Mines,  Ltd.,  owns  a  majority 
of  the  stock.    No  bonded  debt.    No  dividends  paid. 

Directors.-  A.  M.  Hay,  Haileybury,  Ont.:  Geo.  E.  Drummond,  Montreal,  (inc.; 
K.  F.  Mackenzie,  Toronto,  <  Int.;  W.  J.  Sheppard,  Wauhuushene,  Ont . :  J.  B.  Tudhope,  <  >ril!ia, 
Ontario. 

Officers.  A.  M.  Hay,  Pres..  Toronto:  Geo.  E.  Drummond,  Yice-Pres.,  Montreal, 
(^uc;  I..  J.  Pashler.  Sec.  and  Tretis..  Toronto.  (Int.;  R.  J  Ennis.  Mgr.,  Scliumaeher.  Ont. 
Ofliee,  Royal  Bank  Building,  Toronto.  Ont. 


McKAY  (JAMES)  CO.— Ineor|K>rated  in  Pennsylvania.    Manufacturers  of  chains 
and  forgings.    Plant  located  at  McKees  Rocks,  Pa. 
Capital  Stock.— $55 1 ,000. 

Directors.— Robert  J.  McKay,  J.  Albert  McKay,  Thomas  J.  McKay.  Officers: 
Roher  J.  McKay,  Pres.:  J.  All>ert  McKay.  Sec;  Thoma-s  J.  Mi-Kaw.  Treas.  and  Gen.  Mgr. 
Otliee,  Second  National  Bank  Building,  Pittsburgh,  Pa. 

McKEESPORT  TIN  PLATE  CO.  lncorp  CM.  7.  1001,  in  Pa.,  as  MeKeesport  Manu- 
f  .-Muring  Co.  Name  changed  to  present  title  in  1002.  Engaged  in  the  manufacture  of  a 
••lass  of  tin-plat,,  known  a*  ,-oke  tin,  which  w  principal! v  used  in  canning  and  in  lithographic 
work.  Ma,,,  ennsists  of  |»,  ;irro.,  ,,f  ^rnllII,|  |U(.;l,4H|  m  the  Borough  of  Port  Vue,  near 
M<  K,-,.s,„„(.  „)>ol|  .t||.  i,(,,;|||)V|  ,J7  |||olern  ,m  |ni|ts    Con.panv  has  under  con- 

struction 17  additional  tin  nulls  on  H,o  |,ropertv.  Tins  will  give  a  total  of  H  mills  mak- 
ing it  the  largest  tin-plate  plant  in  the  countrv.' 
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Ks'im.ited  that  rapacity  of  plant  will  l>c  at  least  3,000,000  boxes  (»f  tin  plate  pnr  annum. 
Company's  output  is  taken  by  four  customers,  viz.:  American  Tobacco  Co.,  Mordem  Con- 
densed Milk  Co.,  Standard  Oil  Co.,  ami  Crown  Cork  &  Seal  Co. 

Capital  Stock.— Authorized,  $3,006,000  (increased  from  $600,000  in  1909  and  from 
$1,200,001)  in  1911;.  Shares,  $100.  Registrar,  Colonial  Trust  Co..  Pittsburgh,  I»a.  Divi- 
dends at  the  rate  of  S  p.  r.  per  annum  were  being  paid  quarterly,  February  1 ,  at  last  aci-ouuN 
Annual  meeting,  second  Tuesday  in  January,  at  company's  olfice. 

Funded  Debt. 

$3,000,000  first  Mortgage  15-yr.  Sinking  Fund  Gold  5s,  due  March  1,  1930;  interest, 
March  1  and  Sept.  1,  at  Pittsburgh,  Pa.  Coupon  bonds,  $1,000,  registrable  as  to  principal. 
Authorized,  $2,000,000.  Subject  to  redemption  as  a  whole  or  iu  part  after  March  i,  1917,  at 
102 }  <i  and  interest  on  4  weeks'  notice. 

Sinking  J  und.  commencing  June  1,  1917,  $25,000  quarterly  to  March  1,  1923;  June  1, 
1923,  to  March  1,  1925,  $40,000  quarterly;  June  1,  1925,  to  March  1,  1928,  $50,000  quarterly, 
and  from  June  I,  192S,  to  March  1,  1930,  $00,000  quarterly.  These  amounts  are  to  be 
applied  to  the  purchase  or  redemption  of  the  bonds  at  not  over  102  and  interest.  These 
bonds  were  issued  to  provide  for  payment  of  construction  of  20  new  mills  costing  about 
$1,500,000.  The  proceeds  are  to  be  deposited  with  the  Bank  of  Pittsburgh  and  paid  out 
against  certified  expenditures  as  the  construction  work  progresses. 

Secured,  by  a  first  mortgage  upon  all  property  rights,  etc.,  now  owned  or  hereafter  ac- 
quired. Property,  with  the  additions,  will  be  worth  at  least  $4,000,000.  Also  has  net  current 
assets  over  current  liabilities  of  over  $1,500,000,  which  must  be  maintained  at  not  less  than 
$1,000,000.  Trustee,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Mortgage  is  now 
closed 

Initial  Public  Offering  ($300,000)  in  April,  1915,  by  E.  W.  Clark  &  Co.,  Philadelphia, 
at  98  and  interest. 

Income  Tar— Interest  payable  without  deduction  of  United  States  normal  Income 
Tax.   Tax  free  in  Pennsylvania. 

Directors.— E.  P.  Douglass,  J.  C.  Smith,  F.  Tho.  Nason,  J.  W.  Facett,  J.  E.  Lauck, 
Phillip  Zenn,  McKeesport,  Pa.;  Wm.  L.  Curry,  Pittsburgh,  Pa.;  E.  R.  Crawford,  Duqucsne, 
Pa.  Officers:  E.  R.  Crawford,  Pres.,  Duquesne,  Pa.;  E.  P.  Douglass,  Vice-Pres.;  Wm.  L. 
Curry,  Treas.;  G.  V.  Parkins,  Sec.;  H.  M.  Clark,  Aud.  and  Asst.  Treas.,  McKeesport,  Pa. 
Office,  McKeesport,  »Pa. 

McVICKER  THEATRE  CO.  (THE). — Incorporated  October  1,  1890,  in  Illinois. 
Operates  a  theatre  and  office  building  at  17-27  West  Madison  Street,  Chicago,  III. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Xo  bonds. 
Stock  transferred  at  office  of  the  company.  In  1895  and  1890  dividends  at  rate  of  0  p.  c. 
per  annum  were  paid;  none  if  any,  reported  since.  Annual  meeting,  third  Monday  in  January. 

Directors  and  Officers.— A.  W.  Dingwall,  Pres.;  Geo.  C.  Warren,  Sec.  ami  Treas; 
Mrs.  Henrietta  Lilt,  Chicago,  111.    Office,  Chicago,  111. 

MAC  ANDREWS  AND  FORBES  CO.— Incorporated  May  2,  190?,  in  New  Jersey,  as 
successor  to  MacAndrewa  and  Forbes,  engaged  in  the  licorice  business.  At  date  of  its  organ- 
ization (the  Continental  Tobacco  Co.  acquiring  a  controlling  interest  of  the  company  at  that 
time)  the  company  also  acquired  the  licorice  business  of  Mellor  and  Rittenhouse  of  Phila- 
delphia, Pa.,  a  controlling  interest  of  which  was  theretofore  owned  by  The  American  Tobacco 
Co.  and  the  Continental  Tobacco  Co.  The  assets  pertaining  to  the  licorice  paste  business 
of  the  Stamford  Manufacturing  Co.  of  Stamford  and  of  several  other  concerns  were  also 
wken  over.  In  1903  the  company  acquired  control  of  the  J.  S.  Young  Co.,  of  Baltimore. 
The  J.  S.  Young  Company  was  operated  as  a  separate  concern  until  June,  1906,  but  was 
then  liquidated.  Pursuant  to  the  plan  of  disintegration  of  The  American  Tobacco  Company, 
there  was  incorporated  in  November,  1911,  a  new  J.  S.  Young  Company,  which  acquired 
tue  Baltimore  plant  of  MacAndrews  and  Forbes  Company,  formerly  the  property  of  the 
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old  J.  S.  Young  Co.,  with  the  assets  used  therein  and  in  connection  therewith,  having  a  total 
value  of  $1,000,000,  and  the  brands  of  licorice  paste  manufactured  in  that  plant.  The  Mac- 
Andrews  and  Forbes  Co.  received  as  a  consideration  for  its  conveyances  and  goodwill  the 
entire  capital  stock  ($1,000,000  7  p.  c.  preferred  and  $1,000,000  common)  of  the  (new)  J.  S. 
Young  Co.  The  common  stock  of  the  (new)  J.  S.  Young  Co.  so  received  was  distributed  as 
a  dividend  to  this  company's  common  stockholders,  while  the  preferred  was  offered  in  ex- 
change at  par  for  preferred  stock  of  this  company.  It  was  provided  that  on  or  before  Jan.  1, 
1915,  the  entire  amount  of  the  preferred  stock  of  the  J.  8.  Young  Company  not  thereto- 
fore taken  out  of  the  treasury  of  the  MacAndrews  and  Forbes  Company,  by  exchange  as  above 
mentioned,  be  disposed  of  by  the  latter  company.  The  American  Tobacco  Co.,  as  holder  of 
$2,112,900  common  stock  of  MacAndrews  and  Forbes  Co.,  received  $704,300  of  the  $1,000,000 
common  stock  of  the  (new)  J,  S.  Young  Co.,  and  distributed  same  ratably,  together  with  the 
$2,112,900  common  stock  of  MacAndrews  and  Forbes  Co.  which  it  owned,  among  its  common 
stockholders.  The  disposal  of  the  business  of  J.  S.  Young  Co.  left  the  MacAndrews  and 
Forbes  Co.  with  licorice  business,  including  Spanish  licorice  and  powdered  licorice,  having  a 
net  annual  selling  value,  based  upon  the  year  1910,  of  $2,514,185,  of  which  $2,214,128  arose 
from  one  brand,  viz.:  old  "Ship"  brand.    Plant  located  at  Camden,  N.  J. 


Comparative  Income  Account,  Tears  Ended  Dec.  81. 

1915  1914  1913  1912  1911 

Net  domestic  profits   $574,796  $621,874  $4**>,829  $630.423  1 

Net  foreign  profit*    4.S6.514  322.050  384.129  313.532  }  $1,282,539 

Dividends  and  interest  received     25.457  29,586  45.483  )  

Total  net  profits   11.0411.310  $069.3*1  $902,544  $989,441  $1,282,539 

Per  cent,  earned  on  common  stock   22.31*;;  2«.4K%  24.19%  26.61%  35.23%- 

Preferred  dividends   16S.936  175.027  176,704  191,233  225,496 

Common  dividends  (cash)   375.000  300.4)00  300.000  300.000  HlO.OOO 

Totals   $543,936  $475,027  $470,761  $491,233  $1,035,498 

Surplus  for  year   517.374  494.354  425.780  498.208  245.041 

Surplus  forward   1,621.230  1,126.876  701.097  202.HS9   

Total  surplus   $2,138,604  $1,621,230  $1,126,877  $701,097   

dividend  (stock)   1.000,000     

Balance,  profit  and  loss  surplus   $1.13S.0O4  $1,021,230  $1,126,877  $701,097   


Comparative  General  Balance  Sheet,  December  31. 

AtteU:  1915  1914  1913  1912 

Ileal  estate,  machinery,  etc   $4,519,119  $4,493,367  $4.442.3S3  $4,316,086 

Inventory   3,507.897  3,595,4>0o  3,31".,  K51  2,995.012 

Stock  in  other  companies   252.165  370.633  551,233  590. *33 

Cash   1,130,043  603,760  72S.932  254,901 

Hills  and  accounts  rccivable   408.378  261,216  189.&98  372,4)66 

Totals   $9,817,603  $9,321,642  $9,22S.29S  $S.536.098 

LinbUitirt: 

Preferred  atoek   $2,815,000  $2,815,600  $2,965,600  $2,981,500 

( Common  stock   4.04)0.4)4)0  3.000.000  J.O00.OOO  3.OOJ.0OO 

Bills  and  noc-oun4s  payable   36S.4175  611,943  1.031.903  836,085 

Reserve  for  depreciation   1,172,579  1.015.012  SM.337  741.375 

Provision  for  dividends,  taxes,  etc.   322,744  230.257  219.521  270,011 

Profit  mid  loss   1. 136.603  1.621.230  1.120.S76  701.097 

Totals   $9,817,003  $9,324,042  $9,228,298  $8,530.09$ 


Net  Working  Capital,  December  31. 


Current  Anfta: 
V.-h  

Hills  and  accounts  receivable.     .  . 

1915 

1914 

$3,595,066 

6'U,;r,o 

261.216 

1913 

♦3.315.K5I 
72S.932 
1S9.S9S 

1912 

$2,996,612 
251,901 
372,066 

Tot-ilfl  

$4,1410,64  2 

I4.231.6S1 

$3,622,579 

hit!*  mil  iircoiiiitft  priv.tlili. 
Provision  f.,r  dividends,  taxes  4-tr 

SO  It. 04  3 

230,257 

$1,031.94.3 
219,521 

$s:«i.OS5 
270.04  1 

Net  working  civpitul  

$S72.24K) 

3.5S.S.4  12 

$1.25  l.l^l 

2.9S3.197 

$1,106,126 
2.516.453 
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Capital  Stock.— Authorized,  $4,000,000  6  p.  c.  cumulative  preferred  and  $3,000,000 

romuion  -total,  $7,000,000.  Outstanding,  Dec  31.  1915,  $4,000,000  common  (increased 
on  Juno  15,  1915,  from  $3,000,000  by  payment  of  a  $1,000,000  stock  dividend  to  common 
stockholders;  imd  $2,815,000  preferred  stock -total,  $6,815,000.  Shares,  $100.  The 
American  Tobacoo  Co.  owned  $2,112,900  of  the  common  stock  (distributed  among  its 
stockholders  in  December,  1911),  and  $75O,0(X)  of  the  preferred.  In  Deceml>er,  1911, 
holders  of  preferred  were  offered  right  to  exchange  a  proportionate  share  of  their  holdings 
for  $1,000,0(10  7  p.  c.  preferred  stork  of  the  J.  S.  Young  Co.  After  all  such  stock  shall  l>e 
exchanged,  the  outstanding  preferred  stock  of  the  company  will  be  reduced  to  $2,758,300. 
For  exchange  of  common  stock  of  J.  S.  Young  Co.  received  by  The  American  Tobacco  Co. 
as  holder  of  a  majority  of  the  common  stock  of  this  company,  see  statement  of  American 
Toljacco  Co.  Preferred  stock  has  preference  as  to  assets.  Common  stock  has  voting  power, 
both  classes  of  stock  dealt  in  on  New  York  Curb. 

Margin  of  Safety.  Preferred,  83.38%:  Common,  40.48%. 

Transfer  Agent,  etc. — Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, National  City  Bank,  New  Y'ork,  N.  Y.  Annual  meeting,  second  Wednesday  in  May, 
at  Camden,  N.  J.;  books  close  twenty-one  days  in  advance  and  re-open  immediately  after. 

Dividends. — Dividends  on  both  classes  of  stock  payable  quarterly,  January  15  at 
company's  office.  Regular  dividends  of  6  p.  c.  per  annum  are  being  paid  on  preferred  stock. 
Dividends  have  been  paid  on  common  stock  as  follows:  1904  to  1907,  inclusive,  15  p.  c. 
per  annum;  190S  and  1909,  20  p.  c.  each;  1910,  30  p.  c;  1911,  27  p.  c;  1912  to  July  15,  1910, 
at  rate  of  10  p.  c.  per  annum.  In  addition,  on  July  15,  1910,  an  extra  cash  dividend  of 
2!£  P-  c.  was  paid.  On  June  15,  1915,  a  dividend  of  33  1-3  p.  c.  was  paid  in  common  stock 
to  common  stockholders,  increasing  the  outstanding  common  stock  from  $3,000,000  to 
$4,000,000. 

Directors.— Karl  Jungbluth,  New  York,  N.  Y.;  W.  W.  Walker,  T.  S.  Catto,  A.  Mellor, 
Philadelphia,  Pa.:  W.  L.  Geddes,  Merion,  Pa.;  D.  Forbes,  Sr.,  D.  Forbes,  Jr.,  Smyrna, 
Turkey;  W.  E.  Ransom,  Jenkintown,  Pa. 

Officers.— Karl  Jungbluth,  Pres.;  Alfred  Mellor,  Vice-Pres.;  T.  Sivewright  Catto,  Vice- 
Pres.;  W.  L.  Geddes,  Vice-Pres.;  W.  E.  Ransom,  Treas.   Office,  Camden,  N.  J. 

MACBETH-EVANS  GLASS  CO.— Incorporated  June  19,  1899,  in  Pennsylvania, 
as  a  consolidation  of  Geo.  A.  Macbeth  Co.  and  Thomas  Evans  Co.  Plants  at  Pittsburgh 
and  Charleroi,  Pa.;  Toledo,  Ohio;  Marion  and  Elwood,  Ind.  Sales  offices  and  stores  main- 
tained in  the  larger  centers. 

Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,940,300.  Shares,  $50.  Annual 
meeting,  third  Wednesday  in  Novemlxsr,  at  Pittsburgh,  Pa.  Books  do  not  close.  Registrar, 
l.nion  Trust  Co.,  Pittsburgh,  Pa.  Dividends  declared  and  paid  quarterly,  March,  etc. 
Dividends  paid  in  recent  years:  1909,  4  p.  c;  1910,  5  p.  c;  1911,  fip.c;  1912,  7  p.  c;  1913, 
9  p.  c;  1914,  24  p.  c;  1915,  10  p.  c.  in  cash  and  15  p.  c.  in  stock;  1910,  to  June  21,  4  p.  c. 

Funded  Debt  $4 14,000  1st.  mtge.  0  p.  c.  20-year  gold  bonds,  dated  October  2,  1905, 
due  October  1,  1925;  interest,  April  1  and  October  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa., 


MAC  ANDREWS  &  FORBES  CO.  SECURITIES 

BOUGHT— SOLD— QUOTED 

RICHMOND  &  MYLES 

Mrmberi  New  York  Stock  Exchange 

20  BROAD  STREET  Tel.  9180-1-2-3-4  Rector.  NEW  YORK 
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trust**.  Coupon  .mikI  registered  bond,  $1,000.  Authorized,  $1,000,000,  of  which  $693,000 
were  issuable  on  signing  of  the  mortgage.  Tlie  present  issue  covers  all  tlie  property,  real  mid 
personal,  of  the  company  in  the  States  of  Pennsylvania,  Ohio  and  Indiana,  and  all  the  rights, 
privileges  and  franchises  now  owned  or  hereafter  acquired.    Stock  not  listed. 

Income  Tux:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  —Thomas  Evans.  Howard  S.  Evans,  Ceo  I).  Macbeth.  Pittsburgh,  Pa.; 
Sidney  Mason.  Philadelphia.  Pa.:  C  A.  Peregrine,  Charlcroi,  Pa. 

Officers.  Thomas  Evans,  Pres.  and  Treas.;  Howard  S.  Evans,  Viee-Pres.;  H.  A. 
Klceb,  Asst.  Treas.-;  (leo.  D.  Macbeth.  Sec,  Pittsburgh,  Pi.    Office.  Pittsburgh.  Pa. 

MACKINTOSH,  HEMPHILL  &  CO.— Incorporated  Feb.  14,  1893,  in  Pennsylvania. 
Owns  Fort  Pitt  Foundry  at  Pittsburgh,  Pa.;  iron  foundry  is  equipped  with  air  furnaces  and 
cupolas  to  make  castings  up  to  240,000  pounds;  steel  foundry  has  three  O-H.  steel  furnaces 
with  a  combined  capacity  of  160,000  pounds.    Manufactures  rolling  mills,  engines,  blast 

furnace  machinery,  iron,  steel  and  brass  castings,  babbitt  metal,  steel  rolls,  etc. 

Capital  Stock.— $1,000,000.  Shares,  S100.  Stock  transferred  at  company's  office. 
No  bonds.    Annual  meeting  in  January. 

Directors.— Samuel  McMillen,  D.  K.  Park,  C.  W.  Baum,  G.  E.  Painter,  Pennock 
Hart.  E.  H.  Haslam,  J.  Edw.  Fawell.  Pittsburgh,  Pa.;  G.  S.  Macmm,  S.  II.  Yahres,  Oakmont, 
Pa. 

Officers. — Pennock  Hart,  Pres.  and  Treas.;  .1.  Edw.  Fawell,  Asst.  Pres.:  George  W. 
Baum.  Vice- Pres.;  S.  II.  Yahres,  See.;  Edwin  II.  Haslam,  Mgr.;  Hans  L.  Schreck,  Chief 
Engr.;  Samuel  McMillen,  Supt...  Pittsburgh,  Pa.    Office,  Pittsburgh,  Pa. 

MADEIRA-HILL-CLARK  COAL  CO.— Incorporated  Aug.  15,  1903,  in  West  Virginia. 
Property  located  near  Wilsonburg,  W.  Va.    Daily  capacity,  2,500  tons. 

Capital  Stock.— Authorized  and  outstanding,  $600,000.  Shares,  $100.  Annual 
meeting,  second  Saturday  in  February.    No  bonds. 

Directors.— Samuel  Bell,  Jr.,  P.  C.  Madeira,  Philadelphia,  Pa.;  W.  F.  Stanffer, 
W.  H.  Clingcrman,  Scottdale,  Pa.;  J.  A.  Clark,  Fairmont,  W.  Va.;  R.  C.  Hill,  New  York, 
N.Y. 

Officers. — P.  C.  Madeira,  Pres,  Philadelphia,  Pa.;  J.  A.  < Mark,  Vice-Pres.,  Fairmont, 
\V.  Va.;  L.  C.  Madeira,  Sec.  and  Treas.,  Philadelphia,  Pa.    Office,  Fairmont,  W.  Va. 

MADEIRA,  HILL  &  CO.  -Incorporated  in  December.  1S93,  in  New  Jersey.  Controls 
through  stock  ownership  anthracite  mines  located  at  Mt.  Curmel.  Shenandoah,  Haadeton, 
Mai/evlle,  Lost  Creek  and  Plains,  Pa.;  bituminous  mines  at  Barnc.sboro,  (rinter,  Munson 
and  Madeira  Hill,  and  gas  coal  mine*  at  Wilsonburg,  W.  Va.  Owns  entire  stock  of  the 
Harleigh-Rrookwood  Coal  Co.,  ami  ginrantees  the  payment  of  interest  and  sinking  fund 
charges  on  the  bom  Is  of  this  company ;  also  own-;  majority  of  the  stock  of  Thomas  Colliery  Co. 

Capital  Stock.  -Authorized  and  outstanding,  SI, 500,000.  Shares,  $100.  Stock  trans- 
ferred at  office  of  the  company.  Annual  meeting,  second  Wednesday  after  the  first  Monday 
in  February.    No  bonds. 

Directors. —Percy  C.  Madeira,  Samuel  Bell,  Jr.,  Louis  C.  Madeira,  Philadelphia.  Pa. 
Hubert  C.  Hill.  Englcwood,  N.  J.:  Jesse  W.  Powell.  Haddonfield.  N.  J. 

Officers.  Perry  C.  Madeira.  Pres  ,  Philadelphia,  Pa.;  Hobert  C.  Hill,  Vice-Pres.,  New 
^  ork,  N.  Y.:  Louis  C.  Madeira.  Sec.;  Samuel  Bell,  Jr.,  Treas.,  Philadelphia,  Pa.  Office, 
Philadelphia.  Pa. 

Companies  Controlled  by  Madeira,  Hill  &  Co. 

HARLEIGII-BKOOKWOOD  COAL  CO.  -Incorp.  June  15,  1011,  in  Pa.,  consolidation 
at  Brookwoo  I  Coal  Co  and  Black  Creek  Coal  Co.  Propcrtv  consists  of  the  Harleigh  Colliery 
(partly  owned  ami  partly  leaned)  at  Spear  Point,  in  the  Lehigh  Basin  near  Hazletou,  Pa.,  and 
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the  Brookwood,  Stanton,  Lawrence  and  West  Bear  Ridge  (all  held  under  lease),  situated  io 
the  Mahanoy  Basin  in  the  Schuylkill  District  near  Mahony  Plan.*.  Pa.  The  Harleigh, 
Stanton,  and  Lawrence  breakers  were  in  operation  in  July,  1015.  Tiie  properties  arc  esti- 
mated to  contain  between  13,000,000  and  14,000,000  tons  of  high  grade  anthracite  coal. 

Control — Controlled  by  Maderia,  Hill  <fc  Co.,  through  stock  ownership. 

Capital  Stork. — Authorized  and  outstanding,  $500,000.  Shares,  $100.  The  ^entire 
capital  stock  is  owned  by  Madeira,  Hill  A  Co.  Annual  meeting,  second  Wednesday  after 
first  Monday  in  February. 

Funded  Debt,  August  1,  1916. 

$896,000  Harlelgh-Brookwood  Coal  Co.  1st  mtge.  sinking  fund  gold  6  p.  c. 
bonds,  dated  July  1,  1911;  due  July  1,  1928;  interest.  Jan.  and  July  1,  at  Girard  Trust  Co., 
Philadelphia,  trustee  And  registrar.  Coupon  $1,000;  principal  may  be  registered.  Subject  to 
call  at  105  and  interest  on  July  1,  1915,  or  on  any  interest  date  thereafter,  upon  sixty  days' 
notice,  or  for  purposes  of  sinking  fund  at  102^  and  interest  on  and  after  same  date.  Provi- 
sion is  made  for  a  sinking  fund  (for  the  $8  ><>,000  bonds  outstanding)  of  20  c.  per  long  ton 
on  all  coal  mined  and  shipped,  with  a  minimum  sufficient  to  retire  the  total  issue  of  bonds  at 
maturity,  together  with  interest  charges.  The  first  payment  to  the  sinking  fund,  covering 
coal  rained  up  to  April  30,  1915,  was  made  May  24,  1915,  and  Amounted  to  $53,000.  Total 
retired  by  sinking  fund  August  1,  1916,  amounted  to  $101,000. 

Sinking  fund  payments  and  interest  charges  are  guaranteed  by  Madeira,  Hill  &  Co. 
Further  regulations  are  provided  for  retirement  at  or  t>ofore  maturity  of  any  additional 
bonds  that  may  be  issued.  A  firs!  U  u  on  all  lease  hold  estates  and  property  owned  in  fee. 
together  with  all  structures,  plant,  buildings,  boilers,cugines,  pumps,  cars,  tools,  locomotives, 
implements,  machinery  and  fixtures  now  owned  or  hereafter  acquired.  Authorized,  $1,500,- 
000;  issued,  $1,000,000:  balance  reserved  for  acquisition  of  additional  lease-holds  or  other 
property,  and  the  development  thereof. 

Initial  Public  Offering  in  Jan.,  1914,  V  Brown  Brothers  &  Co.,  Philadelphia  at  100  and 
interest. 

Income  Tax — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— P.  C.  Madeira,  J.  W.  Powell,  Haddonfiekl,  N.  J.:  H.  C.  Hill,  Knglewood. 
N.  J.;  L  C.  Madeira,  Samuel  Bell,  Jr.,  Philadelphia,  Pa. 

Officers.— P.  ('.  Madeira,  Pres.;  L.  C.  Madeira.  See.  and  Treas..- Philadelphia,  Pa. 
Office,   Philadelphia,  Pa. 

THOMAS  COLLIERY  CO.— Incorporated  July  27,  1«M)5,  in  Pennsylvania.  During 
190T>  acquired  from  the  Thomas  Coal  Co.  a  lea.se  of  certain  anthracite  coal  lands  which  that 
company  held  from  the  Trustees  of  the  Girard  Kstate.  Lands  are  situated  in  Schuylkill 
County,  Pa.  On  January  1,  1914,  this  lease  was  renewed  and  runs  to  December  31,  192S. 
About  the  same  time  Madeira,  Hill  &  Co.  also  secured  by  sub-leji.se  from  the  Trustees  of 
the  Girard  Kstate  the  right  to  remove  a  large  additional  quantity  of  coal  from  a  nearby 
tract.  In  consideration  of  an  issue  of  £100,000  bonds,  Madeira,  Hill  <v  Co.  (1)  made  an 
assignment  of  this  sub-lease  to  the  Thomas  Colliery  Co.;  [2)  guaranteed  these  bonds  as 
to  principal,  interest  and  sinking  fund,  and  (3)  undertook  to  construct  ami  erect  the  necessary 
plant  to  recover  and  prepare  the  coal  from  the  projx'Hy  sub-leased  to  the  Thomas  Colliery 
Go.  This  sub-lease  expires  January  1,  1026.  It  is  estimated  that  there  remains  on  both 
these  leases  recoverable  coal  to  the  amount  of  3,900,000  tons. 

Capital  Stock.  -Authorized  and  outstanding,  $300,000.  Shares,  $100.  Madeira, 
Hill  &  Co.  owns  the  entire  capita!  stock.    Annual  meeting  in  February. 

Funded  Debt.  -$300,000  first  mortgage  sinking  fund  gold  <i  p.  e.  bonds,  dated  Aug  I, 
1M4:  due  A„K.  1,  1922;  i,,!,nst,  February  and  August  I.  Coupm.  $1,000  registrable  as 
to  principal.  Authorize,!,  $300,000.  Callable  at  10")  and  interest  on  any  interest  .late, 
or  for  the  sinking  fund  at.  102 1£  ami  interest  on  any  interest  date.  Sinkinufund  consists 
o  Io  cents  |>er  ton  on  all  coal  mined  and  shipped,  to  be  paid  semi-annually  to  Brown  Bros. 
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&  Co.,  Philadelphia,  sinking  fund  trustee,  and  to  be  applied  by  them  towards  the  payment 
of  interest  and  redemption  of  principal.  First  payment  ($30,000)  was  made  June  24,  1915, 
and  is  to  cover  the  coal  mined  and  shipped  from  August  1,  1914,  to  May  31,  1915.  Second 
payment  ($21,329)  was  made  Dec.  24,  1915,  and  third  payment  ($24,848)  was  made  June 
24,  1916. 

The  portion  of  the  sinking  fund  applicable  to  the  redemption  of  principal  must  be  applied 
by  the  sinking  fund  trustee  to  the  purchase  of  these  bonds,  and  such  payments  must  be  at 
least  equal  to  amounts  fixed,  sufficient  to  retire  all  bonds  by  maturity.  Bonds  are  secured 
by  a  first  lien  upon  the  leasehold  estates,  described  above,  and  ujK>n  all  equipment  erected 
and  to  be  erected  thereon.  Trustee,  Pennsylvania  Company  for  Insurances  on  Lives  and 
Granting  Annuities,  Philadelphia,  Pa.  Guaranteed,  principal,  interest  and  sinking  fund, 
by  endorsement,  by  Madeira,  Hill  &  Co.  Initial  offering  ($300,000),  in  1914,  at  par  and 
interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — P.  C.  Madeira,  L.  C.  Madeira,  Samuel  Bell,  Jr.,  Philadelphia,  Pa.;  R.  C. 
Hill,  New  York,  N.  Y.;  Jesse  W.  Powell,  Haddontield,  N.  J. 

Ofllcers.—P.  C.  Madeira,  Pres.,  Philadelphia,  Pa.;  L.  C.  Madeira.  Sec.  and  Treas  , 
Philadelphia,  Pa.   Office,  North  American  Building,  Philadelphia,  Pa. 


MA  GEE  CAKPET  CO  (THE).— Incorporated  in  June,  1901,  in  Pennsylvania.  Manu- 
facturers of  carpets  and  rugs  and  spinners  of  yarns.  Plant  located  at  Bloomsburg.  Pa  An- 
nual capacity,  2,333,179  yards;  annual  production,  1,400,000  yards. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred— total,  $2,000,000.  Outstanding,  July  1,  1916,  $1,000,000  common  and  $100,000 
preferred.  Shares,  $50.  Preferred  stock  has  preference  for  assets  and  is  subject  to  call  at 
105  after  October  25,  1923.  Stock  transferred  at  office  of  the  company.  Dividends  on  pre- 
ferred payable  semi-annually,  January  and  July.  Annual  meeting,  second  Saturday  in 
January,  at  Bloomsburg,  Pa.    No  dividends  paid  on  common  stock. 

Funded  Debt.— Outstanding  July  1,  1916.  $68,000  6  p.  c.  bonus,  d:.ted  1901;  due 
Jan.  1917.    Authorized,  $106,000.    Trustee,  Harrisburg  Trust  Co.,  Hr<rrisburg.  Pa. 

Incomt  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income'Tax. 

Directors. — J.  \V.  Evans,  Berwick,  Pa.;  W.  I^aw,  James  Magee,  2d,  Wm.  Hoffman,  A. 
F.  McCullum,  Bloomsburg,  Pa.;  Howard  MeCaddin,  New  York,  N.  Y.;  A.  Fortcnbaugh, 
Harrisburg,  Pa.  Officers:  J.  W.  Evans,  Pres.,  Berwick,  Pa.;  \V.  Law,  Vice-Prc*  ,  James 
Magee,  2d,  Sec,  Treas.,  Gen.  Mgr.  and  Pur.  Agent.  Bloomsburg,  Pa.  Offices,  Bloomsburg, 
Pa.,  and  230  Fifth  Avenue,  New  York,  N.  Y. 

MAGMA  COPPER  CO. —In corpora ted,  1910.  in  Maine  Owns  at  Superior,  Pinal 
County,  Arizona,  mining  claims  aggregating  approximately  346  acres,  and  also  owns  i:>3 
acres  in  rnillsires  and  other  locations.  The  company  acquired  during  1915.  a  small  fractional 
claim,  the  'My  Own."  The  known  ore  l>odies  of  the  company's  mine  occur  in  a  strong 
fault  fissure  filled  with  porphyry  and  cutting  diabase,  quartzite  ami  limestone.  Owns 
the  Magma  Arizona  RR.  running  from  the  concentrator  to  Magma  Junction  on  the 
Arizona  Eastern  UK.,  a  distance  of  :W.4  miles. 

I>ev?'np«iion«.  -Following  is  the  development  work  done  each  year  in  ihc  fissure 
sine*-  the  company  started  operations: 
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A  new  three  compartment  working  shaft  has  l>eon  completed  and  equipped  from  the 
main  200  foot  tunnel  level  to  30  feet  below  the  1,200  level,  and  the  900  foot,  1,100  foot 
and  1,200  foot  levels  have  been  partially  prospected  and  developed.  This  work  below  the 
800  foot  level,  which  is  in  the  diabase,  has  shown  commercial  ore  on  all  of  these  levels,  so 
that  there  has  now  been  proven  continuous  commercial  ore  from  the  500  foot,  level  to  the 
1,200  foot  level.  The  extent  of  the  mineralization  on  the  lower  levels  and  the  grade  of  the 
ore  encountered  on  the  1,200  foot  level  indicate  the  probability  of  commercial  ore  continuing 
in  depth  below  the  1,200  foot  level.  In  addition  to  the  copj>er  ore  bodies,  development  work^ 
on  the  lower  levels  has  exposed  a  very  good  grade  of  zinc,  lead  and  silver  ore.  This  ore 
occurs  in  distinct  shoots,  separate  from  the  copper  ore.  Experimental  mill  tests  have  been 
made,  and  an  additional  section  will  be  added  to  t  he  mill  to  handle  zinc  ore. 

Ore  Reserves. — Following  is  an  estimate  of  ore  reserves.  Although  carbonate  ore 
is  exposed  in  a  number  of  places,  no  attempt  has  been  made  to  block  it  out,  and  no  carbonate 
ore  is,  therefore,  included  in  the  reserves.  The  zinc  ore  is  not  fully  developed,  but  may  lie 
considered  as  probable. 

Ton*.         Copper.  •    Silver.  Gold 

Reasonably  assured  sulphide  ore   87,000  6.72  6.8  .03 

Ore  io  third  clnss  dumps   3.000  4.86  5.48  .02 

T6UU.    90,000  <Tft6  8.75  .020 

Tons.  Zinc.         Lead.  Silver. 

Lead-«ine  ore.  probable   10.000  14.0  4  0  10.0 

Production.— The  tonnage  mined,  treated  and  milling  results  "Tor  the  year  ended 
December  31,  1915,  were  as  follows: 

...  Ton*           Copper.  Silver.  Gold 

iU*»i±   46.691             6.432c  7  .45  os. 

Prom  dump   12,528           4.62%  5.00  oi. 

Total  treated   *^2~10  6.05%  6.93  on. 

Crude  sorted   3.756  1844%  20  09  os.  $158 

Mill  heads    55.463  5.21%  6.04  ok 

Codcs.  produced    15.039  16  67%  19.05  os.  $2.18 

Carbonate  ore   900  r.20%  4  .55  ox  $1.20 

The  recovery  was  80.705  r  J,  of  the  copper  contents  of  the  mill  feed  and  89.324%,  of  the 
topper  conteuts  of  the  mine  run  ore  treated  by  hand  sorting  and  milling.  The  net  pro- 
duction of  copper  after  deduction  of  all  smelting  and  refining  losses  was  0,0(0,459  lbs.  The 
net  value  of  gold  and  silver  contents  of  the  year's  production  was  $208,058.34. 

Copper  Costs  and  Profits.-- -On  the  0,040,459  lbs.  of  copper  produced  during  the 
year  ended  December  31,  1915,  after  crediting  gold  and  silver  values,  there  was  a  profit 
made  of  11.09c.  per  pound.  The  total  operating  profit  was  *o70,8So.  The  average  selling 
price  of  copper  was  17.9lc.  per  pound  and  the  average  cost  of  producing  copper  was  0.82c. 
per  pound. 

Profit  and  Loss  Account,  year  ended  December  31,  1915.— Sales  of  copper,  gold 
and  silver,  $1,040,890.  Less  selling  expense,  commissions,  etc.,  817,220.  Balance,  $1,- 
023,076.  Concentrates  on  hand  January  1,  1915,  $18,844;  refined  copper  on  hand  January  1, 
1915,  $179,988;  production,  freight,  smelting,  refining  and  all  other  costs,  5027,945— total, 
$820,776.  Deduct  concentrates  on  hand  Decemlx-r  31,  1915,  $37,073.  Deduct  refined 
copperonhand  December  31,  1915,  $435,975—  total,  $473,017.  Cost  of  metals  sold,  $353,128. 
Balance,  $670,547;  add  rents  and  miscellaneous  revenue,  $339.  Operating  profit,  year 
ended  December  31,  1915,  $070,880.  Depreciation,  $59,157.  Balance  surplus,  $011,729; 
surplus  forward,  $34,0)8  -total,  $i(5,797.  Dividends  X).  1  and  2.  $210.  )  )).  S.irplm, 
December  31,  1915,  $405,797. 

Capital    Stock.— Authorized,    $1,500,000;    outstanding,    $1,200,000.    Shares,  $5. 
On!!     i        ^P*™^1"  ;{0>  l9l-">.  an  initial  quarterly  dividend  of  50c.  a  share,  was  paid 
n  December  *0,  1915,  March  31.  1910,  and  on  June  30.  1010,  similar  dividends  were  paid. 

t     ''aif8ferA&<!,lt'Et«'-  -Transfer  agent,  (Juarantv  Trust  (%..,  New  York,  N.  V.  Kettis- 
ar.  Hankers  Trmi  Co   ,(.  Wa|1  ^  y  ^  ^  y 
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General  Balance  Sheet,  December  31,  1915. 

MiniiiK  claims  hi.  I  d-v.-lopriH-nt  $rtOS.905    Capital  .ntwk  i*UK-d    $1.200.01W 

MinitiK  and  imllinK  plant,       dfprw .  319.282    Current  liability*    47,479 

Manna  Arizona  Kit.  xtork    200,000   Profit  and  loss    403,797 

Miii.'  and  Mill  suppli.-s   35.100  | 

Cnnc-ntrat«v«                                       .  37,073 
Coppi-r   tat  wait:   prirr*.  U-sm  advamta 

then-oil!   339.217 

Acrounts    rei!«Mvabl«'    7,5*5 

Inwiranri-  unexpired    1,597 

Cash  in  bank*   103.fc.5l 


Total  m    $1. 053.27 'i 


Total  liabiliu*    $1,053,276 


Directors.— Walter  II.  Aldridge,  John  P.  Alvord,  Charles  A.  Corliss,  Ib'iiry  K.  Dodge, 
Frank  W.  Holmes.  II.  F.  .J.  Knobloeh. 

Officers.— W.  H.  Aldridge,  Pres.:  Frank  W.  Holmes.  Yiee-Prc.s.:  H.  K.  J.  Knobloeh, 
\  ice-Pres.;  Henry  K.  Dodge,  Sec.  and  Treas.;  L.  Timinerman,  Aisst.  See.  and  Asst.  Tress. ; 
W.  C.  Browning,  Cen.  Mgr.,  Superior,  Ariz.   Main  offiee,  14  Wall  Street,  New  York,  N.  V. 
Mine  office,  Su|»erior,  Ariz. 
• 

MAHONING  INVESTMENT  CO —Incorporated  in  1906,  in  Maine.  Immediately 
after  its  organization  on  Nov.  8,  1906,  the  company  acquired  from  the  Buffalo,  Rochester 
and  Pittsburgh  Ry.  Co.  39,995  shares  of  $100  each  of  the  capital  stock  of  the  Rochester  and 
Pittsburgh  Coal  and  Iron  Co.,  subject  to  an  agreement  dated  April  21,  1890,  under  which 
these  shares  are  deposited  with  the  Union  Trust  Co.,  of  New  York,  as  additional  security 
for  the  5  p.  c.  general  mtge.  bonds  of  the  Buffalo,  Rochester  and  Pittsburgh  Ry.  Co.,  upon 
the  trusts  and  for  the  purposes  declared  in  an  indenture  dated  Sept.  1,  1887,  executed  by  the 
Railway  Co.  to  the  Union  Trust  Co.  of  New  York.  These  39,995  shares  of  stock  were  paid 
for  by  the  issue  of  41,250  shares  of  the  Mahoning  Investment  Co.  stock.  The  Rochester  and 
Pittsburgh  Coal  and  Iron  Co.  controls  The  Jefferson  and  Clearfield  Coal  and  Iron  Co.  through 
ownership  of  the  entire  common  stock  and  $300,000  of  the  preferred  stock  of  that  company. 

Capital  Stock.— Authorized,  $4,200,000;  outstanding,  $4,126,200,  which  amount  was 
distributed  in  Dec,  1906,  as  a  25  p.  c.  dividend  to  shareholders  of  the  Buffalo,  Rochester 
and  Pittsburgh  Ry.  Co.  Balance  of  capital  stock  ($73,800)  is  in  the  treasury'  of  the  company. 
Shares,  SKX).  No  bonds.  Dividends  of  2  p.  c.  each  were  paid  in  Aug.,  1907,  and  in  Feb. 
and  September  1,  1908;  none  in  1909,  1910  or  1911 ;  March  1, 1912  to  March  1,  1914,  inclusive, 
•')  p.  ».  per  annum;  S'pt.  1,  1911,  1  p.  <•.;  none  sinrc;  payment*,  Man-h  and  September  1. 

Transfer  Agent,  etc.— Transfer  agent,  Messrs.  A.  Iselin  &  Co.,  36  Wall  St.,  New  York, 
N.  Y.  Registrar  of  stoek,  Central  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Mon- 
day in  October,  at  Kittery,  Me.  Books  close  twenty  days  before  and  re-open  day  after 
annual  meeting. 

Comparative  Income  Account,  years  ended  June  30. 

Expenses 

Dividends  and  Total 

Paid.  Ta*«*.  Deducts.  Deficit. 

(!  VtO I01.S93  $1,523  $03,110  $13,203 

(3    'J.H23.7S0  1.007  125,393  459 

(3    r;,)  123.780  2.SI6  120.002  1 1.791 

(1          .| | .202  2.'.'»7  43.S09  t.5.907 

.....  1.571  1.571  18.319 


Jeff. 

Man. 

K.  *  P.  C.  &  I. 

Balance 

Sup,  C'n 

Sup.  ( 'o. 

Company 

of 

Divs  (6";,) 

Divs  («%) 

Dividend*. 

Interest. 

Total. 

1912. 

$3,720 

$5,910 

(1  '7)539.995 

$55S 

$50,213 

1913. 

3,720 

5,910 

(2»  ';ni4.9So 

2SS 

121.931 

1914. 

3.720 

5,940 

(2;  ;>  101,9*7 

164 

1M.H11 

1<<15 

t.721  > 

.".,<»  10 

(1     ',1  3'.»  .'•■».-, 

121 

19.770 

19  Ml 

3. 72H 

5.910 

230 

H.S90 

t  Sili  i-lu>. 


We  make  a  tpeciatly  of  doitino  in  the  st.^k  of  the 

MAHONING   INVESTMENT  CO. 


FREDERIC  H.  HATCH  <21  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Tdephonr  to  Boston  n..d  Philadelphia 
Cable  AddreM  Hatcheau 
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A  !t$tit' 

Bill*  receivable          aunties   »  (,00 

Capital  stock  in  treasury 200.00(1 

Cnsh...            "°»»"r>   73.HOO 

  12,«g:i 

ISbiUiie,:   S4.420.463 

Capital  stock .  . 
•]lsi»vnKln   S4 .200.000 


Balance  Sheet,  Jane  30. 


1915 
$4,12.r,,0O0 

o.ooo 

200,000 
73.SOO 
4,344 


1914 

S4, 125,000 
0.000 
20  »,000 
73,800 


1913- 

S4, 125.000 
9,000 
200,000 
73.800 
10.229 


Bills  payable?.'.' 
Account*  payable.  ". 

Profit  and  loss  

w  


$1,412,144       $4,407,800  $4,418,029 


Totals. 


200.000 
20.403 


$4,200,000 

200,000 


12,144 


S4.20O.O0O 

200.000 
1.563 
6,23; 


S4.420.463       $4,412,144  $4,407,800 


S4 ,200.000 
200,000 

18.029 

S1.4 18.029 


7(59 


1912 

S4. 1 25,000 
9,000 
200,000 
73.800 
10.687 

$4,418,487 

S4.2O0.0O0 
200,000 

18. 487 

S4.4 18,487 


Dl      i.  «i,w(,ow      H.41S.029      S4  418487 

Vondermuhn^N^fvoTk,  N  Y^ttneen'.  A^r"^'  Hc™Mn  Suss,  A.  E. 

>"  Pennsylvania      T      ™"*BU»GII  COAL  AND  IRON  CO. -Ineom  Nov  "X  irsi 

may  controls  The  JefTorv»« 

»"<  of  Uk,  prefer,  ST"?,   ^ir:""  *        """^  —  ^ 

Punwitamcy  Iron  Co  Coal  m;„ """":"'v  l»"<-ha»c<l  the  s,ol*  of  the 

»».  M5..I.7;  .»l2  2,8S  ;l;~n  r "V918- 2,5!M'615  (I914-  3'042'os2; 

-W,0M;  W13,  342,187)  tons  *         mmufac""^.  208,465  (10U, 


^""Z^TZl rt°nt       L0SS  A^»»t.  «nd«l  ,„ne  3. 

interest   ^R«J«np-B  Constructor.  8** 

Si  "SS^isi  F£r     K—  Wt. 

+372.442  355.974 


|W-  S6O0.0^3 

!**-•••  227.027 

2  *33.839 

-  «1.6» 

9la  -•  372.743 
•Cmlit. 


$!g:s.«o 

160,588 
15S.02. 
156,646 

155.317 

157.408 
218.878 
231.042 
232.108 


$135,987 
121.556 

122,813  -  a\m 

™™Z  +133.696 

W.S49  +184.673 

!H™  +217.572 

.tH2?  +377.522 

56.990  +148.263 

'68.257.  -27.6 '2 


■      .  .  .  , 

61.184 
82,951 
89.491 


$3,942 
9.534 
S.2M 
942 
3,489 
2.950 
*U41 
1.0'is 
1.S48 


MM    de/.  147.067 

132.754 

jn'«^A  120.000 

40.000  60.000  3  j  67i 

115.000  36.099  138  071 

105.000  19.998  21567 

40-0<*>    oV/.  69.470 


■^S-S"  S638.110 


475.048 
327.983 
4W.737 
580.737 
812.407 
750.480 
772.047 
702.576 


'<">!  laud, 

^sr^^-^  

l^erial  on  hand. 



Total  ai^u,,  * 


General  Bafanee  Sheet,  June  at,  1915. 

*•»  tor.  •«».» 


$3,S0r,,3O2  Capital  sto.  k 

77\  m«>  rUn'i'"!  tbt  '»u«»t.-»nHini' 

ISO**?     ,,,t,;r"!,,1        ,n*"-  «™i«J 

.39r.4Sf  feu  — J>ani,s 


1.397.420 
251, MO 

SlO.8Iti.428 


Hills  payable, 
l'rofit  and  lona . 


$4,(X)0.000 

4.001.000 
475.000 
80.402 
57.756 
1.260.604 
233,000 
702.577 


i'w.»ioofti,eslock  a„ruri,(tn!^,ioo-,,Th°  wah°"in,!  inrat""'"'  co.  ow„8 

'"rtli»IB  of  the  Bnffnlo  rf""H"i*1  s^urity  under  the  5  p  e  general 

'  W«»  S'-,  NVW         N  Y "  StT^"  J'';  C°-   Tra"sfW  A-  Co 

l  !;  '  UH  !-■  c.  An„„   ,.•  „,,*       '9,Jj,  W  P-      Aug.  15,  1912;  \%  p.  c.  Feb.  Is 
'hereafter.  10'-  "-'  P      R'l'ruary  In,  H.M:  1  p.  c.  AllK,ls,  ,5. 

Transfer  Office  etc  _y 

-  ^  «tock,  Union  ^rust'c^  N^Jw^v'  ^  N^  V^k.  N.  V.  K,giH. 

-  at  Punxsutawney,  Pa    iwl  3      '  ^  I  ^    Annual  mcetin«'  ""^  Tuesday  in  Jan- 
y.i-a.    Books  do  not  close.    Stock  is  not  listed. 
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Funded  IXebt  Outstanding  : 

$996,009  Helvetia  property  purchase  money  M-yr.  gold  5s,  due  May  1, 1946,  interest, 
May  1  and  Nov.  1,  at  office  of  A.  Lselin  &  Co.,  36  Wall  Street,  New  York,  N.  Y.  Coupm 
bonds,  $1,000;  registrable  as  to  principal.  Secured  by  1st  mtge.  on  about  6,600  acres  of 
coal  property  in  Jefferson  and  Clearfield  Counties,  Pa.,  and  are  further  secured  by  deposit 
with  the  Central  Trust  Co.  of  New  York,  trustee  under  the  mortgage,  of  thecapital  stock  and 
total  debt  ($218,915)  of  the  Mahoning  Valley  RR.  Co.  A  sinking  fund  of  four  cents  per  ton 
of  coal  mined  from  the  property  covered  by  the  mortgage  is  applied  yearly  on  Nov.  1,  to  the 
retirement  of  the  bonds,  by  lot,  at  1 10  p.  c.  and  accrued  interest.  Bonds  not  retired  before 
May  1,  1946,  may  be  extended  for  a  further  period  of  fifty  years.  Amount  originally  issuel, 
$1,100,000;  retired  by  action  of  the  sinking  fund  $204,000;  outstanding,  June  30,  1915,  $896,- 
:  00.  Lifted  on  the  New  York  Stock  Exchange.  Trustee,  Central  Trust  Co.,  New  York, 
N.  Y. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$1,525,000  sinking  fund  30-yr.  gold  4>2s,  due  August  1,  1932;  interest,  February  1 
and  August  1,  at  office  of  A.  Islein  &  Co.,  30  Wall  Street,  New  York,  N.  Y.  Bonds  are  in 
coupon  form,  $1,000,  with  privilege  of  registration,  and  are  limited  in  issue  to  $2,000,000. 
Trustee,  Guaranty  Trust  Co..  New  York,  N.  Y.  Redeemable,  as  a  whole,  or  in  part,  at  105 
p.  c.  and  accrued  interest,  on  any  interest  day  after  six  weeks'  not  ce.  Issued,  $2,000,000, 
of  which  $475,000  purchased  by  trustee  and  held  in  sinking  fund. 

Sinking  Fund.  -There  is  a  sinking  fund  of  five  cents  for  each  net  ton  of  2,000  pounds- 
of  coal  mined  on  th  •  property  covered  by  the  first  mortgage  bonds  of  the  Consolidated  Coal 
and  Iron  Co.,  and  also  on  the  property  owned  by  the  Indiana  County  Coal  Co.  Beginning 
with  Dec  1,  1907,  this  sinking  fund  shall  amount  to  not  less  than  $50,000  per  annum.  It 
is  to  be  applied  to  the  retirement  of  the  bonds,  by  purchase  in  the  open  market  at  not  ex- 
ceeding 105  p.  c.  and  accrued  interest,  or  by  drawings  at  105  p.  c.  and  accrued  interest. 
Drawn  bonds  are  to  be  paid  on  the  first  of  each  Feb  ,  on  six  weeks'  notice. 

Security- -Secured  by  first  mortgage  on  the  Adrian  Furnace  property  at  Falls  Creek, 
Pa.,  and  on  8,000  acres  of  coal  lands  in  Clearfield  and  Indiana  Counties,  Pa.  The  Adrian 
Furnace  property  may  l>e  released  from  the  mortgage  on  retirement  of  $»300,000  of  bonds. 
They  are  further  secured  by  pledge  of  $100,000  first  mortgage  4! 4  P-  c.  30-year  bonds  of  the 
Consolidated  Coal  and  Iron  Co.;  of  $24^,500  out  of  a  total  of  $250,000  capital  stock  of  the 
Indiana  County  Coal  Co.,  and  of  $1,407,000  out  of  a  total  of  $1,500,000  common  stock  of 
the  Jefferson  and  Clearfield  Coal  and  Iron  Co. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$1,450,000  debenture  5s,  dated  May  1,  1912,  intcres'.  May  and  Nov.  1,  at  A.  laelin  &Co , 

'M\  Wall  St.,  New  \  ork,  N.  Y.;  due  in  semi-annual  instalments  of  $50,0iM)  each  from  Nov.  1, 1916, 
to  November  1,  191S.  and  $75,000.  each  beginning  May  1919.  Coupon  bonds,  $1,000;  princi- 
pal may  be  registered .  .1  uthorized,  $2,000,000 ;  issued,  $  1 ,700,000,  of  which  $250,000  retired 
to  date.  The  $300,000  unissued  bonds  are  reserved  for  corporate  purposes  of  company. 
The  company  covenants  that  no  mortgage  shall  hereafter  be  placed  on  its  property  without 
giving  the  holders  of  the  debentures  security  of  same  character  and  extent  as  that  given 
by  such  mortgage.  These  bonds  are  callable  or  redemption  at  101  and  interest  on  any 
coupon  date,  upon  a  month's  notice  bv  the  company  Trustee,  Union  Trust  Co.,  New  York, 
N  Y 

/ ncome  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  Arthur  Isr-lin.  Lewis  lselin.  Leon  C.  Honnard.  New  York,  N.  Y.;  B.  M. 
Cl  uk.  Lucius  VY.  Hohmson.  Punxsntawney,  Pa. 

Officers.  I.u.-ius  \Y.  Kul.mM.n,  Pres.,  Punxsntawney,  Pa.;  Cen.  L.  Katon,  Yicc-Pres . 
Kochder.  N.  Y.;  Lrwis  lSel!n.  >Ve.,  \rw  York,  N.  Y  ;  Cn.rge  11.  Clune,  Treas,  Rochester, 
N.  "V  .     <  Mtirr.  Uoi-hester,  N.  Y. 
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by  Rochester  and  Pittsburgh  Coal  and  Iron  Co. 

JEFFERSON  AND  CLEARFIELD  COAL  AND  IRON  CO. — Organized  May,  1896,  in 
Pennsylvania.  Owns  extensive  coal  lands,  coal  rights  and  property  situated  in  the  coun- 
ties of  Clearfield,  Jefferson  and  Indiana,  Pa.,  which  were  acquired  by  the  purchase  of  all  the 
property  of  the  Bell,  Lewis  and  Yates  Coal  Mining  Co.,  and  other  property  held  by  individ- 
uals. Controlled  by  the  Rochester  and  Pittsburgh  Coal  and  Iron  Co.  through  ownership  of 
the  entire  common  stock  and  $300,000  of  preferred  stock.  Of  the  outstanding  capital  stock 
of  the  Reynoldsville  and  Falls  Creek  RR.  Co.,  3,961  shares  out  of  a  total  of  4,000  shares  are 
owned  by  the  Guaranty  Trust  Co.  of  New  York,  trustee  of  bonds  issued  by  The  Jefferson  and 
Clearfield  Coal  and  Iron  Co. 


Comparative  Income  and  Profit  and  Loss  Account,  Tears  Ended  June  30. 


1W9   1.478.2W 

»0   1.900,777 

9H   2.019,515 

9»   2,126.023 

1913   2.ft51,I<»5 

1914   2.5.M271 

1915   2.161.503 

*  Ineludet  $15,525 


.1  utU : 


Kxpensw, 
Tuea  and 

Bad  Dcbu. 
$2,14S,477 

1.7S4.552 
U51.816 
1.665.375 
1,732,606 
1,792,053 
2.231.365 
2.101.186 
7.859 


Intern* 

on  Bonds. 
$154,604 

154.354 
154.104 
153.708 
215.502 
231.021 
237.151 
243.424 
259.327 
on  bonds  sold. 


Sinking  Fund 
asd  Priwipwt 
of  Bonds  Pd. 
$64,007 
55.000 
55,000 


55.201 


58.356 
♦72.107 


Profit 
for  Year. 
$301,569 

158,202 
17.340 
21.604 
10,2  IS 
47,949 
121.320 
131.551 
9.317 


Surplua. 
$1,425,713 

1.318,295 
1.143,863 
1.086,201 

1.0" 


811.313 
890.634 
920.188 


Construction 
and 

on  Prefcr'd.  Equipment. 
$75  000       $333  987 

75.1)00  257.634 

75.000   

75.000   

75,000   

75,000   

75.000   

75,000   


Total 

plus. 


was 
■teas 

811,313 
860,634 
920,188 
873.254 


Comparative  General  Balance  Sheet,  June  30. 


Bonda  retired  for 

Cash  

Material  on   and. ......... 

Due  from  individuals  &  Cos 


Totals  

Liabilities: 

Common  stock  

rreferrpd  stock.... 

Funded  debt  

Held  by  sinking  fund  trust,! 
Accrued  interest  and  taxes  . 
Due  individuals  and  — 
■"inking  fumj  acci 


to  is 

1914 

1913 

1912 

1911 

1010 

$5,952,129 

$6,051,805 

S8.135.443 

$0,155,410 

SO,  109.966 

S5.8fl0.llfl 

1,447.000 

1,329,000 

1,220.000 

1.119.000 

1.022,000 

929.000 

94. .170 

53.639 

82.519 

340,179 

58,344 

28.056 

.50. 7.52 

3.747 

2.803 

7.561 

14.945 

25.723 

434.829 

6G0.92S 

742,279 

975,146 

1,105.594 

1,126.192 
62,997 

1.1713*7 

1.068.200 

859.505 

435,876 

262,831 

57,122 

57.122 

37,113 

37.113 

287.113 

31,003 

21.980 

12.323 

28.255 

$0,208,065 

$9,255,444 

S9.101.fl42 

S9,082.fl08 

S8.889.048 

S8.032.084 

$1,500,000 

$1,500,000 

SI. 500,000 

SI, 500,000 

SI. 500.000 

SI. 500.000 

1, 500.000 

1 .500.000 

1.500,000 

1,500.000 

1, 500.000 

1,500,000 

3, 498,000 

3,014,000 

3.521.000 

3,627,000 

3,543,000 

2,141,000 

1.447.000 

1,329,000 

1.220.000 

1,1 19,000 

1 ,022.000 

929.000 

1S.S31 

31,108 

45.353 

70,616 

91.435 

107.75* 

313.O03 

326.650 

423.382 

426,762 

354.082 

796.430 

27.917 

34,498 

31.273 

27,917 

27,916 

25,000 

873,254 

920,188 

860.634 

811,313 

850,615 

1.032.896 

$9,208,085 

$9,255,444 

S9.101.fl42 

S9.082.608 

S8.889.048 

S8.032.O84 

Capital  Stock.— An  horized  and  outstanding,  $1,500,000  5  p.  c.  non-cumulative  pre- 
ferred and  $1,500,000  common.  Shares,  $100.  Preferred  Btock  entitled  to  dividends,  if 
earned,  to  the  extent  of  5  p.  c.  per  annum,  and  to  equal  participation  with  the  common  stock 
in  any  surplus  after  5  p.  c.  per  annum  has  been  paid  upon  the  latter  stock.  Preferred  stock 
listed  on  New  York  Stock  Exchange.  Dividends  have  been  paid  as  follows:  On  preferred, 
J  p.  e.  in  1897  ami  24  p.  c.  each  Feb.  15  and  Aug.  15,  to  and  including  Aug.  15,  1914;  Feb. 
W  and  Aug.  15,  1915,  l^p.c.  each;  Feb.  16,  1910,  1 H  P-  c  <>n  common,  1900,  2  p.  c;  1902 
*o  1&05,  mcliwive,  5  p.  e.  per  annum:  none  since.  Dividends  on  preferred  stock  are  declared, 
January  and  July,  and  are  payable  February  and  August  15,  at  office  of  A.  Iselin  &  Co.. 
I  "  a11  Strpet.  No*  York,  X.  Y..  to  stockholders  of  record,  ten  davs  before.  Hooks  re-open 
<lav  after  dividend  payment*. 

Transfer  Agents,  etc.— Transfer  agents:  Messrs.  A.  Iselin  &  Co.,  36  Wall  St.,  New 
ork,  N.  Y.   Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  third 
;  on  ay  m  January,  at  Reynoldsville,  Pa.;  books  close  twentv-one  davs  before  and  re-open 
*»ay  after  annual  meeting.    Stock  listed  on  New  York  Stock  Exchange. 

Funded  Debt  Outstanding,  June  .10, 1915. 
*•».>.!, 000  1st  mtge.  30->  r.  $1 .000  gold  coupon  5s,  with  privilege  of  registration  as  to 
Principal,  due  June  1, 1926,  interest  June  and  Dec.  at  office  of  A.  Iselin  &  Co.,  36  Wall  St.,  New 
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York,  N.  Y.  Trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Listed  on  New  York  Stock 
Exchange. 

Income  Tax:    Interest  payable  after  deduction  of  Unite* I  States  normal  Income  Tax. 

91,000,000  2d  mtge.  30- JT.  $1,000  gold  coupon  5s,  with  privilege  of  registration  as  to 
principal,  due  June  1,  1926;  interest  June  and  December,  at  office  of  A.  Iselin  &  Co  ,  36  Wall 
Street.  New  York,  N.  Y.  There  is  a  sinking  fund  of  three  cents  for  each  net  ton  of  2,000 
pounds  of  coal  mined  from  land  owned,  but  not  to  be  less  than  $50,000  per  annum,  applicable 
to  the  purchase  or  the  ivithdrau-al  by  lot  at  105  p.  c.  of  the  1st  mtge.  bonds  until  all  arc  retired, 
and  then  in  like  manner  to  the  retirement  of  the  2d  mtge.  bonds.  The  bonds  are  secured 
by  a  second  mortgage  on  the  property  covered  by  the  first  mortgage  ."is.  Trustee,,  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Authorial,  $1,000,01)0.  />/>/<  /  on 
New  York  Stock  Vxchange. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$1,900,000  Indiana  County  1st  intge.  40>r.  $1,000  gold  coupon  5s,  with  privilege 
of  registration  as  to  principal,  due  July  1,  1050;  interest,  January  and  July,  at  office  of  A. 
Iselin  A*  Co.,  'M\  Wall  Street.  New  York,  N.  Y.    Trustee,  (luarantv  Trust  C-o.,  New  York, 
NN.  Y.    Redeemable,  as  a  whole  or  in  part  at  110  p.  c.  and  interest,  on  any  interest  day  after 
six  weeks'  notice. 

Prorisions  of  Issue.— Authorized,  *2,.">00,tK)0:  outstanding.  $1,000,000;  reserved  for 
additions  and  improvements,  §600,000. 

Sinking  Fund. — Beginning  Nov.  1,  1010,  a  sinking  fund  is  to  be  paid  at  the  rate  of 
four  cents  per  ton  of  coal  mined  from  property  covered  by  the  mortgage;  these  annual  pay- 
ments not  to  be  less  than  3  p.c.  of  Jhe  amount  of  bond*  issued.  The  trustee  is  to  use  the 
money  to  purchase  bonds  at  not  over  100  p.  c.  and  interest;  if  they  cannot  be  bought  at 
that  price,  sufficient  bonds  are  to  be  drawn  by  lot  and  retired  by  100  p.  c.  and  interest  on 
each  Jan.  1,  beginning  Jan.  1,  1020. 

Security. — Secured  by  coal  lands,  mining  town,  coke  ovens,  etc.,  in  the  county  of  In- 
diana, Pa. 

Income  Tax:    In' crest  payable  w  thout  deduction  of  Un  ted  States  normal  Income  Tax. 

Directors.— Walter  G.  Oakinan,  Lewis  Iselin,  Adrian  Iselin,  Jr.,  C.  O'D.  Iselin, 
Pierre  L.  Lagier,  New  York,  N.  Y'.;  L.  W.  Robinson,  B.  M.  Clark,  Punxsutawney,  Pa.; 
Officers:  Lucius  W.  Robinson,  Pres.,  Punxsutawney,  Pa.;  Walter  G.  Oakinan,  Vice-Pres., 
New  York,  N.  Y.;  George  II.  Clune,  Treas.  and  Aud.,  Rochester,  N.  Y.;  Lewis  Iselin,  Sec, 
New  York.  N.  Y.    Office,  Rochester,  N.  Y. 


MAISON  BLANCHE  CO. — Incorporated  in  March,  1900  in  Louisiana.  A  retail  de- 
partment store  is  operated,  by  the  company  at  New  Orleans,  La. 

Capital  Stock. — Authorized — common,  $1,200,000;  7  p.  c.  cumulative  preferred, 
$300,000— total,  $1,500,000;  outstanding,  $250,000  preferred  and  $1,200,000  common— total 
$1,450,000.  Shares,  $100.  Annual  meeting,  first  Tuesday  in  February  at  company's  office. 
Regular  semi-annual  dividends  have  been  paid  on  preferred  since  organization:  dividend  on 
common  paid  as  follows:  1010,  4  p.  c:  101 1,  5  p.  c;  1012  and  1013,  0  p.  c.  each;  1014,  7  p.  c; 
1015,  0'_,  p.  c.  (including  2' ,  p  c.  extra-:  10|»>  (to. June  :«)■,  p.  c.  List  oil  on  New  Orleans 
Stock  K.xchange.  Transfer  agent.  Commercial  Cennania  Trust  ami  Savings  Bank,  New 
Orleans,  La.    Registrar  of  stock,  isadore  Newman  <v  Sons,  New  Orleans,  La. 

Directors.  -J.  K.  Newman,  S  J.  Shwartz,  L.  B.  Keiffer,  Edgar  Newman,  K.  H.  Bright, 
Wm.  M.  Smith,  S  Pfeifer,  C.  II.  C  Brown.  Officers:  J.  K.  Newman,  Pres.;  S.  J.  Shwarta 
and  L.  B.  K.  iff.  r,  Yic«-pr««ts;  I).  Liberman,  Sec.  and  Treas.    Office,  New  Orleans,  La. 

MAJESTIC  MINKS  CO.  -Incorporated  May  IS,  100S,  in  Maine,  to  acquire  the 
property  Hnd  securities  of  Majestic  Copper  Co.  and  Majestic  Copper  Mining  and  Smelting 
Co.    Stocks  of  both  companies  were  exchanged  for  stock  of  Majestic  Mines  Co.,  share  for 
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share;  bonds  of  Majestic  Copper  Mining  and  Smelting  Co.  were  exchanged  for  stock  of  Majes- 
tic Mines  Co.  on  the  basis  of  900  shares  of  stock  for  each  $1,000  bonds;  and  an  assessment 
of  15  cents  per  share  was  made  on  the  stock  of  the  Majestic  Mines  Co. 

Lands,  120  claims,  2,450  acres,  also  an  80-acre  smelter  site  and  1,100  acres  miscellaneous 
lands,  in  eight  groups,  located  in  five  districts  of  Beaver  County,  Utah,  and  servod  by  the 
Salt  Lake  and  Los  Angeles  RR.  Development  comprises  eighteen  shafts  of  100  to  600  ft. 
depth,  with  about  six  miles  of  underground  workings.  Five  claims  are  under  active  develop- 
ment, copper  ore  being  taken  from  the  Old  Hickory  and  O.  K.,  and  lead-silver  from  the  Harr- 
ington-Hickory, Hoosicr  Boy  and  Vicksburg. 

Equipment  includes  steam,  gasoline  and  electric  power,  with  a  34-h.  p.  hoist,  air  com- 
pressor, pump  and  Waugh  drills.  The  reduction  works  are  from  three  to  eight  miles  from  the 
various  mines  and  comprise  a  smelter  and  sampling  mill.  The  smelter  has  a  250-ton  blast- 
furnace for  copper,  and  a  100-ton  lead  stack,  and  in  the  latter  part  of  1908  was  leased  to  the 
Miners'  Smelting  Co.  for  five  years,  with  the  privilego  of  further  extension  or  purchase. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,000,000.  Shares,  $5.  Trans- 
fer agents:  Federal  Trust  Co.,  Boston,  Mass.,  and  Security  Transfer  and  Registrar  Co., 
New  York,  N.  Y.  Registrars:  State  Street  Trust  Co.,  Boston,  Mass.,  and  Metropolitan 
Trust  Co.,  New  York,  N.  Y.  Stock  is  dealt  in  on  the  New  York  and  Boston  Curb  Markets, 
and  listed  on  Salt  Lake  City  Stock  and  Mining  Exchange.  Annual  meeting,  tliird  Tuesday 
in  March,  at  Portland,  Me.    Books  close  18  days  before  and  re-open  day  following. 

Directors. — John  M.  Dick,  Dana  J.  Flanders,  James  A.  Bailey,  Boston,  Mass.;  Hugh 
M.  Inman,  John  Freeland,  John  Muller,  New  York,  N.  Y.;  Ezra  M.  Southworth,  Wakefield, 
Mass.;  Geo.  F.  Kellogg,  Hartford,  Conn. 

Officers.— Jonh  M.  Dick,  Pres.,  Boston,  Mass.;  Hugh  M.  Inman,  Vice-Pres.,  New 
York,  N.  Y.;  Dana  J.  Flanders,  Sec.  and  Treas.,  Boston,  Mass.;  A.  D.  Moffat,  Mine  Mgr., 
Milford,  Utah.   Office,  342  Exchange  Bldg.,  Boston,  Mass. 

MANCHESTER  COTTON  MILLS. — Incorporated  Jan.  8,  1909,  in  Georgia,  to  manu- 
facture wide  drills,  twills,  ducks,  Bheetings,  etc.  Plant  at  Manchester,  Ga.,  equipped  with 
25,080  spindles. 

Comparative  General  Balance  Sheet,  August  31. 

p.   A"*U                                                      1915  1914  J913  1912  1911 

"operty  account.                                          5917.810  $821,268  $741,550  $715,691  $£69,228 

-Mftiiutac  uirod  Koo<to  rd<]  aupplios                     20r>,«'.»>S  102.S0I  116,564  92.450  145.014 

ycounU  receivable.  etc                                  10,217  9.550  10.845  9,550  13.633 

X??*;-  ■■;                                                   116,466  35,058  60,185  86.919  22.321 

uth«  assets         30.000 

J-Jfe^.   ll.2S0.ier       11.031.766       "$920,444         $904,611  $880,200 

Rn?.i,."ij?tOCk-  '  V .•;                              $=500,000  $500,000  $500,000  $500,000  $500,000 

»  I  s  and  accounts  payable,  etc                        211.2S0  1.10,943  01,819  91.030  330,252 

ii    '*  "° tdue                                               192.XU3  190.719  160.000  194,080   

125.000  59.613  25.000   

8UrplU"                                                       220.988  150.400  152,625  116,491  43,948 

TotaJ*   11.280.167       $1,031,766         $929,444         $904,611  $880,200 

Capital  Stock.-Authorized,  $1,000,000;  outstanding,  August  31,  1915,  $500,000 
snares,  $100.    Dividends,  declared  in  March  and  Sept,  and  payable  April  1  and  October  1  at 

Grange,  da.:  checks  mailed.  In  191*2,  1913,  1911  and  1915,  dividends  of  8  p.  c.  each 
year  wore  paid;  in  1916  to  July,  4  p.  c.  Books  close  fifteen  days  before  dividend  payments 
and  reopen  next  day.  Registrar  of  stock,  Fuller  F.  Callaway,  La  Giange,  da.  Annual  meeting, 
<*cond  Wednesday  after  first  Monday  in  September,  at  I.a  Grange,  Ga.  Books  close  thirty 
,«ays  m  advance  and  re-open  day  after  annual  meeting.    No  Ixmds. 

O    D^to'S'-Fullcr  E.  Callaway,  Roy  Dallis,  C.  V.  Truitt,  S.  H.  Truitt,  Henry  Banks, 
^-  iN.  Pike,  J.  H.  Edmondson,  H.  H.  Childs,  H.  D.  Glanton,  J.  G.  Truitt,  Hat  ton  Lovejoy, 
a  Grange,  da.;  W.  K.  Johnson,  Tallasee,  Ala.;  A.  F.  Johnson,  James  Banks,  J.  C  Payne, 
wanta,  da.;  F.  Coit  Johnson,  O.  A.  Barnard,  New  York,  X.  V.;  F.  M.  Cole,  Xcwuian, 
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Ga.;  M.  M.  Trotter,  Jr.,  W.  W.  Arnold,  Jr.,  Manchester,  C,a.;  P.  G.  Awtry,  La  Grange, 
Ga. 

Officers.— Fuller  E.  Callaway,  Pres.;  Roy  Dallis,  Vice-Pres.;  C.  V.  Truitt,  Treas.; 
M.  M.  Trotter,  Jr.,  Sec.  and  Mgr.;  W.  W.  Arnold,  Jr.,  Supt.    Office,  Manchester,  Ga. 

MANGANESE  STEEL  BAIL  CO.— Incorporated  June  10,  1911,  in  Delaware,  to 
manufacture  rolled  manganese  steel. 

Capital  Stock.— Authorised  and  outstanding,  16,000,000.  Shares,  $100.  No  bonds. 
Annual  meeting,  first  Friday  in  May. 

Directors.— Otis  H.  Cutler,  W.  G.  Pearce,  R.  J.  Davidson,  J.  D.  Gallagher,  Fred  W. 
Snow,  W.  S.  Potter,  B.  L.  Peck,  A.  Aigeltmger. 

Officers. — W.  G.  Pearce,  Pres.;  J.  D.  Gallagher,  Yiee-Pres.;  A.  Aigeltinger,  Yice- 
Pres.;  R.  J.  Davidson,  Sec.  and  Trcas.;  Wm.  B.  Given,  Jr.,  Asst.  Sec.  and  Asst.  Trcas. 
Office.  30  Church  Street,  New  York,  N.  Y. 

MANHATTAN  MORTGAGE  CO.— Incorporated  Jan.  21,  1901,  in  New  York,  to  do 
a  real  estate  mortgage  business  in  New  York  City.  The  total  amount  of  mortgages  handled 
during  1915  was  $2,2*4,205.  an  increase  of  $514,783  over  1914. 

Comparative  Income  Account,  Years  Ended. 


C  r.  ►.*) 

Cost 

Net 

Taxes 

.Surplus 

and  Ex- 

Earn- 

and 

Bal- 

Divi- 

for 

ir)«a. 

pense*. 

Interest. 

ance. 

dends. 

Year. 

January  31,1906.. 

..$44,029 

SI  1,013 

S33.016 

S2.173 

$30,843 

$33,000 

t$2,157 

J  urinary  31.1900.. 
December  31.  1909*. 

..  59,776 

10.616 

49,160 

12.623 

36.637 

33,000 

3.637 

..  91.054 

13  228 

77.826 

17.981 

59.845 

33.000 

26.845 

December  31, 1010. . 

..106.771 

13.831 

92.940 

35.354 

67,586 

35,000 

22,586 

December  31.  1911.. 

.111.414 

14.536 

96.878 

28.389 

68,489 

56.357 

1 9  132 

December  31,  1912.. 

..129.794 

19,668 

110.126 

20.715 

89.412 

70,000 

19^12 

December  31,  1913. 

.  99.145 

21,928 

77,217 

21,833 

55.3*4 

70.000 

tl4,616 

December  31,  1914. 

..115.882 

21.574 

94,308 

22.868 

71.440 

7U.O0O 

1.440 

December  31,  1915. 

.132.189 

22.048 

110.411 

34.191 

7(5,249 

70,000 

6.249 

*  Eleven  months  ended  December  31. 

Fiscal  year  chanced  owing 

to  Federal  tax  law. 

t  Deficit. 

Comparative  General  Balance  Sheet,  December  31. 

Atttta; 

1915 

1914 

1913 

1912 

1911 
$775,198 

1910 

$991,479 

$1,242,701 

$870,034 

$918,021 

$691,554 

Guarantee  mice,  certificates 

36,190 

36,040 

37,870 

40.770 

........ 

34.125 

60,995 

58.018 

48.640 

26.478 

24.47« 

39.1S2 

62.870 

88.430 

92.630 

111,890 

114.55') 

12.S00 

15.333 

9.725 

5,900 

17.260 

6.021 

15.173 

23.887 

18.555 

15,124 

11.008 

14,308 

159,102 

68.545 

33.488 

42.440 

48.429 

20.020 

75,000 

50,000 

200.000 

ToIaIb.  .  

Liability; 

$1,308,051 

$1,510,372 

$1,191,120 

$1,214,125 

$1,190,263 

$.870,932 

$1,000,000 

Capita]  stock  

Bills  and  accts.  payable. .  . . 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 
226 

$500,000 

2.119 

25U.453 

031 

1.195 

1,215 

2N.O00 

2S.O00 

28,000 

28.000 

27.652 

14,000 

Accrued  liabtlitip*.  

Loans  from  stm  kholdcrs. . . . 

103 

2.*.79 

182 

378 

1.250 

190,092 

147.752 

82.260 

89.8S7 

87,i33 

291,347 

S7.737 

81.48S 

80,047 

94,664 

75,252 

63.120 

$1,3Uh,051 

S1.5 10.732 

$1,191,120 

$1,214,125 

$1,190,263 

~$S70.932 

Capital  Stock. — Authorized  and  outstanding — preferred  (7  p.  c.  cumulative),  $600,000; 
common,  $400,000— total,  $1,000,000  (increased  from  $500,000  in  March,  1911).  Share*, 
$100.  Company  acta  as  transfer  agent.  Registrar,  Metropolitan  Trust  Co.,  New  York, 
N.  Y.  Annual  meeting,  1st  Monday  in  February,  at  company's  office.  Books  close  twenty 
days  Ixifon:  and  re-oj>en  day  after  annual  meeting  and  dividend  payment  dates.  Stock 
is  dealt,  in  on  NVw  York  Curb. 

Dividends.— On  preferred,  7  p.  c.  per  annum  from  organization;  on  common:  1901, 
7H  P-  c  ;  1902,  10  p.  <•.;  1903,  10  p.  c;  1904,  5  p.  c;  1905,  10  p.  c;  1906,  6  p.  c.  and  30  p.  c. 
extra  in  stock;  1'.)07.  19US  AUt\  \<MY,\,  P,  p.  c;  1910,  1911,  1912,  19l.'i,  1914,  and  1915,  7  p.  c 
each  year.  Preferred  dividends  are  declared  about  June  and  December  10;  coimnon,  about 
Maich  10,  quarterly.    Dividends  are  paid  at  Equitable  Trust  Co.,  New  York;  preferred, 
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^ZL^A^n        COmra0n'  JaUUary  l>  quart<5rl>'-  d™  20  *0*  in  advance 

and  re-open  day  after. 

ciTTru  Ca7i^'  C-  H  Pi°rCe'  °-  L-  Ackcr'  J-  L-  Bennett,  George  D. 

Tu^n^L  n "  Cfrrin^on-  Prefl-:  C-  B-  ^'erce,  Viee-Pres;  C.  L.  Acker,  Sec.  and 
Jreas.   Office,  200  Broadway,  New  York. 

of  Pie^NAoT£  NATI(:A™N  «>-^nH>rated  in  April,  1908.  Lea**  a  portion 
New Yo^k',  N Y .        '  HOUSt°n  St"  ^  P'er  I21'  f°ot  °f  West  131st  Street, 

Nod^nl^rl1'250;000  (SmMed  ^  S?pt  '  l9U'  from  S2^)'  Shares,  $100. 
No  dividends.   No  bonds.   Annual  meeting,  first.  Monday  in  May. 

Dlrectors.-C.  Louis  Duval,  Geo.  A.  Lindsay,  Louis  W.  Emerson. 
Tm,0"1^'"^; 1X51,18  DuVa1'  PrC8-;  L-  W  Person,  Vice-Pres.;  Geo.  A.  Lindsay,  Sec 

Nen"  y°"  Pier  39  Xorth Rivcr' New  York' N- Y- 0ffice' Pier  39-  ^hykil"; 

in  Net^kT 7-  RE™GERATING  CO-  (^.-Incorporated  March  13,  1894, 
West  Id  H  #ReL"geratln«  P'Pe  hne  and  cold  borage  warehouses  located  at  Gansevoort, 
west  and  Horatio  St*eet6,  New  York  City. 

pre/errtdlt^Lvt*^*7:XUt,h0ri8e<1'  *20°'000  COmmon  ^  8500'000  10  P-  c-  cumulative 
No CI  P  f  22  aUnd/1*  «a00»000  com,»on  a»d  *«9,300  preferred.  Shares,  $100. 
to  oT»7'      ,eferred  8tock  haa  Preference  as  to  assets  as  well  as  dividends  and  is  subject 

on  oterrr  T  *?  1 ^    Ww  ^  of  the  ^r  dividends 

at  r^tr     em,'UD,1Ua,ly'  1  ^  ^  011  «™™».  ^-^Iv,  January  1, 

rate  ol  b  p.  c.  per  annum.    Annual  meeting,  second  Monday  in  May. 

WilhanirHll^NTK0,aS  I  ?frndy  (Chairma1^  T-  AI1.CU8  Adams,  Robert  A.  Adams, 
New  York,'  >Uf  *  ^  Dudh*"  °,COtt'  Henry  C'  We,,s'  P  Maxwc11  Sayford> 

Preas0^:^:  ^T'^  Hcnry  C<  WeUs'  Vice-p™-;  Robert  A.  Adams,  Vice- 
York^  I  y ^  ea8-'  A-      Lmd,OW'         New  Vork,  N.  Y.    Office,  525  West  Street,  New 

over  th^^ilTn?  SHIRf!CO- (N/  Y.)  -Incorporated  June  15,  1012,  in  New  York,  to  take 
M«*U^^  trade-marks,  good-will,  etc.,  free  of  encumbrances,  of  the 

Dyeing  *  Text L  C  ^  (°  N*W  JeFSey)  and  aU  the  landing  stock  of  the  Solway 
N- J.?p£»ir5 r  i (^D1paiiyvofvRhode  l8,and-  °™3  ™*  °Perates  factories  in  Paterson, 
ates  .^irTfaclori'osL    7'      V:  Vt>  and  Packet,  R.  I.  and  leases  and  oper- 

Vt.,  and  P^SS,Wxf  mDy,.X-  F°rt  i:aWtin1'  X-  Y  ;  Platt^«*,  N.  Y.;  Brandon, 
company    Bu2~l'  e(*uiP'nc,lt  "»  t}'™e  companies  being  owned  by  the 

registered"  sincTZ  "X^  e3tabliahed  in  1867-  Trademark  "Manhattan"  has  been 
^  equipned  for  Avli    V?  ? .    y  originated  the  fast-color  dyes  and  its  plants 

fabrica,  thTwiTvin     m.      ?'ng  and  weavin8  high-grade  shirtings,  suitings  and  dress-good 
«mng  mill  producing  upwards  of  3,900,000  yards  of  finished  materials. 


curr^  a**..****  Workin«  Capital,  November  30. 

i»»entorir». .                                                        1915            1914  1013 

^\e«*odac.»uu'ti'  M«hlV 11.018.045     $1,985,731  $1,820,832 

Cwh               «uw  receivable                                 307.807         403,649  377.930 


377,930 

  243.0S6  190,027  145,900 

Tolala      

Deduct:    $2,168,038  $2,579,407  $2,344,722 

^eXrsr^lv^::;;;;::;;;;;;  *U-%  »'"^' 

Totaii    '■ — 

Net  working  eaniL-j $102.8(39  $520,180  $171,054 

PW   $2,066,069  $2,029,227  $2,173,668 
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Consolidated  Profit  and  Loss  Account,  Tears  Ended  Xov.  30. 


Net  ;)t«(iU  

Other  income  

Total  inromt*... 
Preferred  dividends 
Common  dividend*. 
Preferred  stock 


Totals 
rplus  oil 
lrplus  forward . 


{Surplus  after  dividends  and  pref.  stock  reserve. , 
Surplus  ' 


1915 
$150,454 

1914 

$i7-,or, 

1913 
$564.6S3 

* 

484.032 
181.125 
75,000 
350.000 

$501,768 
201.250 

101.250 

$574,239 
207,375 

50.512 

$003,125 
1122,093 
*55't.220 

$.102,500 
$199,268 
♦361.510 

$257,887 
*i  18.351 
•24.397 

$137,134 

$100,778 

$340.74S 

Totnl  surplus.,  

•  Ktu'r  «idj»i8trncnts 

t  The  certificate  of  incorporation  provides  that  the  company  must  maintain  a  cumulative  sinking;  fund  out 
of  surplus  profits  for  tho  redemption  of  preferred  stock,  $45,000  being  due  Jan.  1.  1913,  and  $90,000  annually 
thereafter.    In  each  of  tho  above  years  the  reserve  set  aside  was  greater  than  that  required. 

t  Doficit 


Consolidated  Balance  Sheet,  November  30. 


Atieta:  1915 

Land,  buildings,  machinery  and  fixtures   $902,403 

Trade  mime  and  good  will.  ,   5,000.000 

Investment*   397,400 

In  von  tones   1,618,045 

Notes  Aacots  rec.  after  fallowing  for  disc's  &  doubt  aects   307,807 

Deferred  charges   71.262 

Cash   243.086 

Totals.   $8,540,003 

LuibilUi**: 

Preferred  stock   $2,500,000 

Common  stot-k    6,000.000 

Notes  and  accounts  oayable  and  accrued  liabilities   77.869 

Dividends  payable  Dec.  1.  1015   2*. 000 

Reserve  for  retirement  of  preferred  stock   500.000 

Surplus  ?   437,134 

Totals   8,540.003 


1914 
$897,479 

5.000.000 
534.900 
1.985,731 
403.649 
69.171 
_  190.027 


1913 
$801.34* 

5,000,000 
303,135 

1,820.832 
377.930 
59.597 
145.960 


$9,080,957  $8,511,802 

$2.S50.000  $2,950,000 

5.000.000  5,000.000 

520.180  171,054 

"  Yso.boo  50,666 

500,777  340,748 

$9,080,957  $8,511,S02 


Capital  Stock.— Authorized,  $3,000,000  7  p.  c.  cumulative  proferrod,  $5,000,000  com- 
mon—total, $8,000,000.  Outstanding  November  30,  1915:  $2,500,000  preferred  and  $5,000,- 
000  common— total,  $7,500,000.  Shares,  $100.  Of  the  preferred  stock,  $500,000  was  re- 
deemed to  Nov.  30,  1915. 

Margin  of  Saht if.  Pn  fn  n  d,  02.5S'c;  C»mm  m,  47.09%. 

Pref.  stock  is  entitled  to  receive  lr/c  div.  cumulative  from  July  1, 1912,  payable  quar.  Oct. 
1,  etc.,  and  is  also  entitled  to  priority  in  payment  out  of  assets  upon  any  liquidation  or 
dissolution  to  the  full  par  value,  with  all  accrued  dividends,  ami  upon  any  voluntary  liquida- 
tion to  an  additional  premium  of  20'  o  out  of  assets.  Redeemable  in  whole  or  in  part,  at 
the  option  of  the  company,  upon  any  dividend  date,  upon  forty  days'  notice,  at  120  and 
accrued  dividends.  The  company  must  create  and  maintain  a  cumulative  sinking  fund  out 
of  surplus  profits  for  the  redemption  of  the  preferred  stock,  the  first  payment  amounting 
to  §45,000,  being  due  within  thirty  days  after  January  1,  1913,  and  $90,000  being  payable 
annually  thereafter.  The  sinking  fund  is  to  be  applied  to  the  purchase  of  preferred  stock 
at  the  lowest  prices  obtainable  not  exceeding  120  and  accrued  dividends,  or  if  not  purchasable 
at  the  said  price,  to  the  redemption  of  preferred  stock  at  120  aud  accrued  dividends. 
Moneys  credited  to  the  sinking  fund  are  not  required  to  be  withdrawn  from  the  business 
but  mast  be  kept  available  for  sinking  fund  purposes.  All  accrued  dividends  on  the  pre- 
ferred stock  must  be  paid  before  crediting  moneys  to  the  sinking  fund,  and  no  dividend 
can  be  paid  on  the  common  stock  until  the  necessary  appropriations  have  been  made  for 
the  sinking  fund  for  the  current  and  all  preceding  years.  Without  the  consent  of  at  least 
three-fourths  of  the  preferred  stock  then  outstanding,  the  company  cannot  (1)  create  any 
mortage  or  other  lien  upon  its  mil  or  personal  property,  or  the  real  or  personal  property 
of  any  corporation  of  which  it  shall  own  a  majority  of  the  capital  stock;  (2)  create 


Digitized  by  Google, 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  777 

or  iasue  or  permit  any  corporation  of  which  it  owns  a  majority  of  the  capital  stock  to  create 
or  issue  any  bomta,  notes,  or  other  evidences  of  indebtedness  maturing  later  than 
one  year  from  the  date  of  issue  thereof;  (3)  sell  or  dispose  of  or  permit  any  cor- 
poration of  which  it  shall  own  a  majority  of  the  capital  stock  to  sell  or  dispose  of 
its  properties,  franchises,  or  businesses  in  their  entirety;  (4)  create  or  issue  any  shares 
of  stock  which  shall  take  priority  over  or  be  equal  to  the  preferred  stock;  (5)  change  the 
voting  power  of  any  class  of  its  stock.  So  long  as  dividends  are  regularly  paid  upon  the 
preferred  stock  it  has  no  voting  power.  In  case  dividends  shall  be  in  arrears  upon  the  preferred 
stock  for  three  successive  quarterly  dividend  periods,  the  holders  of  the  preferred  stock  have 
the  right,  until  all  arrears  of  dividends  upon  said  stock  have  been  paid,  to  elect,  voting  as  a 
class,  two-thirds  of  the  board  of  directors. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Monday  in  Jan- 
uary, at  company's  office.    Both  classes  of  stock  listed  on  New  York  Stock  Exchange. 

Dividends. — Quarterly  dividends  on  the  preferred  stock  are  declared  in  December,  etc. 
and  are  payable  January  2,  etc.,  at  company's  office.  Dividends  on  preferred  paid  as  follows: 
1912,  1913,  1914  and  191. 5,  7  p.  c;  191o  to  July  1,  .H|  p.  c;  books  close  eighteen  days  before, 
and  re-open  one  day  after,  dividend  payments.  Initial  dividend  on  common  stock  of  \<i  p.  c. 
declared  April  29,  1915,  payable  June  1,  to  holders  of  reeoid  May  17;  the  same  rate  was 
continued  quarterly  to  June  1,  19h>;  Septeml>er  I,  191l\  I  p.  e. 

Directors.— J.  C.  Levi,  Jacob  Samuels,  Louis  B.  Tim,  Walter  Lewisohn,  E.  C.  VVes- 
tervelt,  New  York,  N.  Y.;  A.  L.  Levi,  Lewis  Levi,  Paterson,  N.  J.;  Robert  Dow,  Paw- 
tucket,  R.  I. 

Officers.— Lewis  Levi,  Pres.;  A.  L.  Levi,  Vice-Pres.,  Paterson,  N.  J.;  J.  C.  Levi, 
Vice-Pres.;  Jacob  Samuels,  Treas.;  Louis  B.  Tim,  See.,  New  York,  N.  Y.  Office,  95 
Madison  Avenue,  New  York,  N.  Y. 

MANITOBA  BRIDGE  &  IRON  WORKS,  LTD.— Incorporated,  1903,  in  Province  of 
Manitoba.  Has  foundry  and  structural  and  bridge  shops  and  machine  and  forge  shops 
at  Winnipeg,  Man.    Capacity,  20,000  tons  per  annum.  • 

Capital  Stock.— Authorized,  $500,000.  Shares,  $10.  Secretary  of  company  acts  as 
transfer  agent  and  registrar.    Annual  meeting,  February  1.    Stock  not  listed. 

Dlroctors.-Thos.  R  Deacon,  Sir.  D.  C.  Cameron,  H.  B.  Lyall,  A.  M.  Nanton,  G.  F. 
Calt,  G.  \Y.  Allah,  Winnipeg,  Man.;  Chas.  Pope,  Kenora,  Ont. 

Officers.— Thos.  R.  Deacon,  Pres.;  Sir.  D.  C.  Cameron,  Vice-Pres.;  H.  B.  Lyall,  Seo.- 
Ireas.,  Winnipeg,  Man.   Office,  Winnipeg,  Man. 

MANNING,  MAXWELL  &  MOORE  (INC.).— Incorporated  May  31,  1905,  in  New 
Jersey,  as  a  consolidation  of  the  firm  of  Manning,  Maxwell  &  Moore,  and  its  allied  manu- 
faeturing  pn>j>erties,  nil  of  which  are  now  owned  and  operated  by  Manning,  Maxwell  & 
Moon*,  Inc.,  as  follows:  Ashcroft  Manufacturing  Co.,  Consolidated  Safetv  Valve  Co., 
I»)th  of  Bridgeport,  Conn:  Shaw  Electric  Crane  Co.,  Muskegon.  Mich.:  and  Hanco-k  In- 
spirator Co.,  Ilayden  &  Derby  Manufacturing  Co.,  and  Knifed  Injector  Co.,  all  of  Po<ton, 
•  In  1913,  acquired  and  now  operates  the  Putnam  Machine  Co.  of  Fitehhurg,  Mass. 

Sha  C  aPl<al  8toc1^— Authorized  and  issued,  $5,000,000  fof  which  $:i4,800  in  treasury) 
'  hares,  $100.    Dividends  of  1^  p.  c.  quarterly,  Mar.,  etc.,  were  begun  June  30,  1905,  and 
were  paid  regularly  to  and  including  June,  1911.    In  September  and  Deeeml>cr,  1911,  and 

the Tate?f  ^  "°  divideml'S  Wore  ,,aitl  Juiu>'  1!"'->'  1  P*  r":  ^'I>'<  »*»l ><  ^  1912,  dividends  at 
I   -  |U  V  u^  ^  °'  fJCr  ,u,num  werc  resumed  and  have  l>ecn  continued  since.  Additional 

1916  1>*  °  '"J0"  Paid  aS  ff>,,0Ws:  Ft'1'  '  m'1'  Vi  P  °-;  D,,c"  mr>'  lhl  p'  C';  June' 
and  T   ^  ^  °  tr:mf,fcrr^l  at  company's  office.    Registrar,  Paterson  .Safe  De|>o.sit 

vni^  Paterson,  X.  J.  Annual  meeting,  fourth  Wedne.sdav  in  February,  at  Patcr- 
*>n,  .\ .  J.;  books  (lo  Uot  doge    Vo  bonds 
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Comparative  General  Balance  Sheet. 


D.>c  31. 

A**rta:  1915 

Property  investment   $4,09.S,102 

Seeuritim   57,217 

Inventoried   *2.372,.>42 

Ac-counts  receivable   2,471, MO 

Cash   .Vio.twi 

Due  from  subsidiary  companies. . 

Deferred  charges   10X.722 

NoU>9  receivable   23.012 

Investments    


Dec.  31, 

1914 
$3,632. 125 

110.551 
1.4S0.3S3 

605.951 

372,785 


Dee.  31, 
1013 
$3,246,174 
14.697 
1.329,500 
1.123.507 
738,293 


95,013 
33,391 
10.700 


98.260 
14,458 


Jan.  2, 
1913 
S3.226.391 
8.397 
1.422.281 
1.342,303 
444,467 

92.166 
13.013 
90,850 


Dec.  31, 
1911 
$3,485,660 
7.500 
1.455,002 
1.119.388 
223.890 

66,si8 


Dec.  31, 
1910 

%  i  ,4  i  G  i'i-J»v 

657.023 
1,882,979 
134,629 
257,681 


Totals. 


$9,672,727    f6.340.899      $6,564,890     $6,639,807     $6,358,318  $7,408,671 


Liabilities: 

Capital  stock   $4,905,200 

Accrued  liabilities   60.551 

Current  liabilities   1.H25.003 

Ileserve  for  contingencies   37,000 

Adv.  rcc  on  uncomplete!  con  t  met 

and    r.*rvi-    for  uncomplete! 

work  billed    1.352.053 

Surplus   1,432,920 


$4,965,200 
22.S47 
311,492 
31,092 


$5,000,000 

16.052 
423.271 
33.500 


1,007,268  1,092,067 


Totals   $9,072,727    $6,340,899  $6,564,890 

*  Includes  expenditure*  on  uncompleted  contracts. 


$5,000,000 
29,756 
602.532 
53.000 


954.579 
$6,639,807 


$5,<  100.000  $5,000,000 

18.894  114.842 

627.098  1,202,874 

66,097   


646.229  1,090,955 
$6.3.->s,31B  $7,406,671 


Directors.— A.  J.  Babcock.  J.  H.  Brady,  P.  M.  Brotherhood,  W.  N.  Cromwell,  J.  X. 
Derby,  D.  G.  Geddes,  W.  T.  Graham,  E.  M.  Moore,  Royall  Victor,  New  York,  N.  Y.;  F.  C. 

Blanehard,  Bridgeport,  Conn.;  G.  D.  Branston,  Montelair,  N.  J. 

Officers. — A.  J.  Babeoek,  Pres.;  W.  N.  Cromwell,  Chairman  Executive  Committee; 
J.  X.  Derby,  J.  B.  Brady,  P.  M.  Brotherhood,  Yice-Pres's;  G.  D.  Branston,  Sec.  and  Treas.; 
W.  J.  Coward,  Asst.  Treas.;  M.  S.  Clayton  and  E.  M.  Moore,  Asst.  See's.  Office,  119  West 
40th  Street,  New  York.  X.  Y. 


MANOMKT  MILLS. — Incorporated  Oct.  3,  1003,  in  Massachusetts.  Mills  at  New 
Bedford,  Mass.  Equipi>ed  with  -0.">,000  spindles,  for  the  manufacturing  of  combed  cotton 
yarns. 

ComparatlTe  General  Balance  Sheet,  December  31. 

Aa»eU:  191.'.  1914             *1913  1912  1911  1910 

Plant  account   S2.S50.00O  $2,850,000  $2.H52,057  $2.H52,067  $2,862,057  $2,852,057 

Inventories   1,662.000  1.356,800         871,000  821.300  772.141  897,892 

Cash,  sects  rec.  and  prepaid  accls  277.  *50  256,812         481.194  502,693  340,896  116.568 

Totals   $4,790,450  $4,463,012  $4,204,251  $4,176,050  $3,971,094  $3,866,517 

Liabilitiet: 

Capital  stock   $2,000,000  $2.000,(X)0  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Notes  payable   1,0:15,000  1,407,500  1,177.500  1,297,500  1,242.500  1,122,000 

Accounts  payable   29,705  1,523  23.233  6.250    1,767 

Depreciation   s  19.540  756,114  658,106  392.6.19  315,836  279.055 

Profit*   270.145  29K.505  345.411  480,661  412.75S  463,195 

Totals   $-1,790,450    $4,463,642     $4,204,251    $4,176,050    $3,971,094  $3,866,517 

♦Dec.  27. 

Capital  Stock.— Authorized,  $.5,000,000,  increased  in  January,  1016,  from  $2,000,000. 
Shares,  $100.  Dividends  quarterly.  February,  etc.,  paid  as  follows:  1900,  5  p.  c.;  1007 
to  1915,  inclusive,  S  p.  c;  on  February  1,  1010.  and  May  2,  1910,  2  p.  c.  each  was  paid. 
Annual  meeting,  last  Tuesday  in  February,  at  Bo-ton,  Mass.  Clerk  of  company  acts  as 
transfer  agent.    Xo  bonds. 

Directors.— William  Whitman,  John  G.  Palfrey,  Franklin  W.  Hobbs,  Chas.  W.  Leon- 
ard,  Boston,  Mass.;  Clare  H.  Draper,  Hopcdnle,  Mm».;  Geo.  E.  Kunhardt,  Lawrence,  Mass.; 
George  M.  Whitin,  Josiah  M.  Lasell,  Whitinsville,  Mass.;  Arnold  C.  Gardner,  New 
Bedford,  Mass. 

Officers.  -  William  Whitman,  Pres.;  J.  Earle  Parker,  Clerk,  78  Chauncy  St.,  Boston, 
Maw.;  Arnold  C.  Gardner,  Treas.;  Jesse  A.  Knight,  Mfg.  Agt.,  New  Bedford,  Mass.  Office, 
New  Bedford,  Maw. 
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MANUFACTURER  RUBBER  CO.  (THE) . — Incorporated  May  11,  1899,  in  New 
Jersey.   Engaged  entirely  in  manufacturing  rubber  shoddy. 

Profits,  years  ended  Jan.  31,  1907,  $15,308;  Jan.  31,  1908,  $20,730;  Jan.  31,  1909,  $11,- 
016;  eleven  months  ended  Dec.  31,  1909,  $27,730;  Dec.  31,  1910,  $16,002;  Dec.  31,  1911, 
tl4,9<J0;  December  31,  1912,  $7,938;  December  31,  1913,  $13,228;  December  31,  1914, 
$5,990;  December  31,  1915,  $5,969. 

Capital  Stock.— Authorized,  6  p.  c.  non-cumulative  preferred,  $200,000;  common, 
$1,000,000— total,  $1,200,000.   Outstanding,  preferred,  $190,850;  common,  $600,000— total, 

$790,850.  Shares,  $10.  Stock  transferred  at  company's  office.  Registrar,  Provident  Life 
and  Trust  Co.,  Philadelphia,  Pa.  No  bonds.  Stock  listed  on  Philadelphia  Stock  Exchange. 
Annual  meeting,  second  Wednesday  in  May,  at  Metuchen,  N.  J.  Dividends  on  preferred 
stock  quarterly,  March  1,  etc.,  in  recent  years  as  follows:  October  1906,  2  p.  c;  1907,  8H  p.  c. ; 
1908  to  1912,  6  p.  c;  1913,  4U  p.  c;  none  paid  thereafter  to  June,  1916.  None  reported 
on  common. 

Directors.— C.  E.  Piatt,  G.  G.  Peterson,  J.  S.  Arndt,  I.  R.  Pennypacker,  Ardmore,  Pa.; 
H.  S.  Piatt,  Metuchen,  N.  J. 

Officers.— O.  E.  Piatt,  Pres.,  Philadelphia,  Pa.;  H.  S.  Piatt,  Sec.  and  Treas.,  Metuchen, 
N.  J.  Office,  409  Penn  Bldg.,  Philadelphia,  Pa. 

MANUFACTURERS  COMPANY  (THE).— Incorporated  Jan.  22,  1913,  in  Massa- 
chusetts to  purchase,  and  hold  for  investment,  securities  of  conservative  established  Massa- 
chusetts industrial  companies. 

On  March  1,  1916,  held  securities  (including  securities  pledged  for  the  notes  described 
below),  having  a  market  value  of  $1,600,000. 

Capital  Stock. — Authorized  and  outstanding,  $200,000  6  p.  c.  cumulative  preferred; 
$300,000  common— total,  $500,000.  Shares,  $100.  Preferred  stock  has  preference  as  to 
assets  and  dividends  and  may  be  redeemed  at  105  and  accumulated  dividends. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar, Firjt  National  Bank,  Boston,  Mass.  Annual  meeting,  first  Monday  in  Feb.,  at  Boston, 
Mass. 

Notes.— $750,000  5  p.  c.  gold  notes;  dated  March  1,  1916;  due  March  1,  1919;  interest, 
March  1,  and  Sept.  1,  at  office  of  the  trwttec,  Old  Colony  Trust  Co.,  Boston,  Mass.  Coupon, 
$1,000:  principal  may  1*  registered.  Authorized,  $750,000.  Subject  to  call  as  a  whole  or 
m  part  at  102?  2  and  interest  on  any  interest  date.  Secured  by  deposit  of  the  following 
stocks:  3,000  shares  United  Shoe  Machinery  Corporation,  common;  300  shares  Old  Colony 
Trust  Co.;  250  shares  Walter  Baker  &  Co.*  Ltd.;  3,000  .shares  Pacific  Mills;  2,000  shares 
Saco-Lowell  Shops,  common,  120  shares  First  National  Bank  of  Boston.  As  of  March, 
1916,  these  securities,  in  opinion  of  company,  had  a  market  value  of  $1,056,200.  It  is 
provided  that  market  value  of  stock  pledged  must  at  all  times  equal  125  p.  c.  of  par  value 
of  notes  outstanding. 

Income  Tax:    Interes  payable  without  deduction  o  United  States  normal  Income  Tax. 
Directors.— Robert  F.  Horrick,  Albert  M.  Lyon,  Jeremiah  J.  Mackin,  Boston,  Mass. 
Officers.— Robert  F.  Herrick,  Pres.;  Jeremiah  J.  Mackin,  Treas.;  Albert  M.  Lyon, 
Clerk,  Boston,  Mass.   Office,  84  State  St.,  Boston,  Mass. 

MANUFACTURERS*  FINANCE  CO.— Incorporated  in  Dec.,  1909,  in  Delaware. 
Business  consists  of  purchasing  open  book  accounts  at  time  of  shipment  from  manufacturers 
and  jobbers;  pays  80  p.c.  in  cash  and  holds  a  reserve  of  20  p.  c.  until  collection  of  accounts. 

*snnC*Pltal  Stock*~AutnoriJ'-ed  and  outstanding,  $500,000  7  p.  c.  cumulative  preferred  and 
$500,000  common.  Shares,  $25.  Preferred  ^.dividends  regularly  i>aid  quarterly,  Jan.  1; 
eto.i  common  dividends  quarterly,  January  1,  etc.  at  rate  of  10  p.  c.  per  annum. 
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Comparatlre  General  Balance  Sheet,  March  31. 

A**rt*:  JUtlrt  tlOlo  1914  1013 

Accounts  receivable   t3.ftVi.SWt  S2.O1S.1-10  Sl.437.3fiO  $1,319,173 

Cnah    1">4.8I5  US.ftW      ,  119,115 

8i  curiti.-!.  frt>m  guarantors  oi  contract*   1.VW1  33.  l'.tti  ofi,0t)7   

Prepaid  interest   27.253  20.317  »>,S34  7.786 

Furniture  and  fixtures   1  1  11 

Totali   $3.024.3«2  $2.2.'iC,469  $1,«S.MI2  $1,446,075 

LinhxHUn : 

Capital  stuck   $1,000,000  $  >00,00(l  $600,000  $400,000 

Collateral  trust  notes   1  .VV1.000  1  ,(X)s.(KH3  ftlt.'i.OOU  651,000 

•Continent  liability   743.323  40S.3M  2K7.34H  263.451 

Itfwrvi*   0R,4ti8  3S.S02  3">,(i.r>«  12.9H5 

rn.livW.«d  profit*  \  o.,.,.-,!  41.103  l'..KK7   

Surplus  J  ~«V»<^  200.000  175.000  115.639 

Totals   $3,924,362       S2.2.SG.460       $l.fil«,S92  $1,446,075 

*  Twenty  per  cent,  reserve  due  customers  only  when  '"account*  receivable''  are  paid,    t  May  31.    I  June  30 

Notes. — $1,856,000  collateral  trust  notes,  maturing  in  from  one  to  twelve  months  in  de- 
nominations of  $500  and  multiplies  thereof.  Interest  payable  in  advance.  All  accounts  pur- 
chased as  described  above  are  transferred  to  Baltimore  Trust  Co.,  as  trustee,  to  secure  payment 
of  these  notes  under  agreement  to  maintain  with  trustee  a  minimum  margin  of  20  p.  c.  in  ex- 
cess of  total  amount  of  Dotes  outstanding.  Company  discounts  all  collateral  trust  notes  and 
does  not  deduct  any  Federal  Income  Tax. 

Directors.— W.  F.  Smith,  Max  Grief,  S.  S.  Watts,  M.  F.  Westheimcr,  H.  B.  Dillehunt, 
V.  G.  Punnington,  Thos.  II.  Bowles. 

Officers.— V.  G.  Dunnington,  Fres.;  W.  F.  Smith,  Vicc-Fres.;  A.  \V.  Brooks,  Vice-Prcs.; 
P.  B.  Leonard,  Vicc-Fres.;  "NV.  D.  Focke,  Trcas.;  K.  I.  Colcbuni,  Asst.  Tre:is.;  J.  Liston, 
Nau,  Asst.  Sec,  Baltimore,  Md.    Office,  Fidelity  Building,  Baltimore,  Md. 

MANVILLE  CO. — Incorporated  1901,  in  New  Jersey,  as  a  consolidation  of  the  Social 
Mfg.  Co.  and  the  Manville  Co.  Mills,  at  Manville,  Georgiaville  and  Woonaocket,  R.  I. 
Capacity,  310,000  spindles,  9,000  looms. 

Capital  Stock.— Authorized  and  outstanding,  $2,300,000  cumulative  preferred  and 
$4,000,000  common.  Shares,  $100.  Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting  in  June. 

Directors.— C.  H.  Merriman,  II.  F.  Lippitt,  C.  L.  A.  Heiscr,  C.  W.  Lippitt,  G.  A- 
Draper,  C.  H.  Merriman,  Jr.,  H.  Lippitt,  Jesse  H.  Motcalf,  I.  B.  Merriman,  B.  H.  Bristow 
Draper,  H.  L.  Duren.  Selling  Agents,  Geo.  B.  Durcn  &  Sons,  57  Leonard  Street,  New 
York,  N.  V. 

Officers.-  -Jesse  II.  Metcalf,  Pres.;  I.  B.  Merriman,  Gen.  Mgr.;  11.  Lippitt,  Sec; 
C.  II.  Merriman,  Jr.,  Trcas.    Office.  Board  of  Trade  Building,  Providence,  R.  I. 

MAPL-FLAKE  MILLS. — Incorporated  under  the  laws  of  New  Jersey  in  1902,  re-incor- 
porated under  the  laws  of  Michigan  in  1914.  Makers  of  "Mapl-Flake"  whole  wheat. 
Mills  at  Battle  Creek,  Mich. 

Property,  etc.— Value  of  building  and  land.  $100,000;  machinery,  $50,000;  supplies 
and  stocks  on  hand,  $25,000;  insurance,  $100,000.    Annual  business,  $400,000. 

Capital  Stock.— Authorized  and  fully  paid  in,  $150,000.  No  further  particulars  re- 
ported. 

Officers.— II.  S.  Holmes,  Pres.;  H.  R.  Scovill,  Viee-Pres.,  Ypsilanti,  Mich.;  A.  C.  King- 
man, Sec,  Battle  Creek,  Mich.;  R.  II.  Holmes,  Treas.,  Battle  Creek,  Mich.  Office,  Battle 
Creek,  Mich. 

MARION  STEAM  SHOVEL  CO.  (THE).— Incorp.  Aug.  9,  1884,  in  Ohio.  Business 
established  in  18S4.  Manufactures  si  earn  shovels,  dredges,  mining  machinery,  and  ballast 
utiloaders.    Gross  business  alnnit  $.">,(K  K),(K¥)  per  annum. 

Official  announcement  was  made  Julv  10,  1915,  bv  company  and  the  Marion-Osgood 
Co.,  that  the  litigation  that  had  l>een  carried  on  for  the  past  several  years  between  them  had 
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been  satisfactorily  and  amicably  settled.  This  settlement  covers  all  machinery  heretofore 
shipped  by  the  Marion-Osgood  Co.,  and  grants  to  them  shop  rights  to  continue  the  use  of 
those  patents  held  by  the  Marion  Steam  Shovel  Co.,  which  are  involved  in  the  Marion- 
Osgcod  Company's  machines  as  at  present  constructed. 

Comparative  General  Balance  Sheet,  December  31. 

A.m,U.  1915  1914  1913 

Real  (  Jrtftte,  buildings,  plant,  equipment,  etc   11,331,395  fl.425.O0A  SI  ,372,922 

Bounties   257  257  40,125 

Bill*  and  account,  receivable   1,1(15,931  1.110.129  1.264.041 

Inventory   1.703,696  1,747,093  1.023.313 

Cash   81,185  89,187  72.710 

Other  current  aawta   20,919  22,040  23,330 

Total.   $4,353,383  $4,394,408  $4,390,453 

Liabilities. 

CapiUl  stock   $1,346,700  $1,347,700  $1,378,200 

Taien  and  interest  accrued   9,368  7,537  2.167 

Bills  ami  account,  payable   794.891  889,557  022.589 

Other  liabilities   500  560  512 

Surplus   2,201.864  2.149.054  2.092,985 

Total,   $4,353,383        $4,394,408  $4,396,453 

Capital  Stock.— Authorised,  $1,500,000;  outstanding,  $1,340,700.  Shares,  $100. 
No  bonds.  Dividends  paid  quarterly,  March  20,  etc.,  at  rate  of  6  p.  c.  per  annum.  Annual 
meeting,  second  Tuesday  in  January. 

Directors. — G.  W.  King,  C.  B.  King,  F.  A.  Huber,  J.  A.  Schroeter,  H.  C.  Barnhart, 
F.  S.  Keiler,  B.  P.  Sweney,  M  arion,  Ohio. 

Officers. — G.  W.  King,  Pres.  and  Gen.  Mgr.;  F.  A.  Huber,  Vice-Pres.  and  Treas.; 
C.B.King,Vice-Pres.;  H.  C.  Barnhart,  Sec.  and  Pur.  Agt.;  H.  T.  Boll,  Aud.;  H.  D.  Barker, 
Asst.  Sec,  Marion,  Ohio.    Office,  Marion,  O. 

MARKT  &  HAMMACHER  CO.— Incorporated  Dec.  20,  1909,  in  New  Jersey  asa 
consolidation  of  Markt  &  Co.,  Ltd.,  and  Hammacher,  Delius  &  Co.  Company  does  export 
and  import  business.   Stores  and  warehouses  at  193  190  West  St.,  New  York,  N.  Y.. 

Capital  Stock.— $1,000,000  8  p.  c.  first  prefered  and  $500,000  cumulative  second  pre- 
ferred (of  which  $46,000  in  treasury)  8  p.c.  cumulative  shares;  $350,000  class  "A"  (non-voting) 
and  $525,000  class  "B"  (voting)  common  shares.  Shares,  $100.  Transfer  agent,  E.  Vint- 
schger,  Montclair,  N.  J.  Registrar,  V.  Hollweg,  433  Third  St.,  Brooklyn,  N.  Y.  Dividends 
on  preferred  semi-annually  (dates  not  fixed),  at  company's  office;  none  on  common.  Annual 
meeting  in  January  at  Hoboken,  N.  J. 

Funded  Debt,  Outstanding  Jan.  1,  1916  (total,  $1,531,000.) 

91,031.000  6  p.  c.  coupon  serial  currency  bonds,  dated  January  1,  1914,  due  January 
1,  1961,  inltrntt  payable  April  1  and  October  1  at  Irving  National  Bank,  New  York,  N.  Y. 
Coupon  bomls,  $1,000  each;  registrable  as  to  principal.  Company  may  redeem,  beginning 
April  1,  1926  at  not  more  than  102  and  accrued  interest.  Anthorizui,  $1,250,000  of  which 
$219,000  are  held  in  treasury,  leaving  $1,031,000  outstanding.  Issued  to  refund  original 
issue  of  $600,000  income  bonds,  and  to  purchase  majority  interests  in  the  sub-companies. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$500,000  6  p.  c  coupon  serial  currency  bonds,  dated  January  1,  1914,  due  $50,000 
on  January  1,  from  1917  to  1926;  inlcrrnt,  April  1  and  October  1  at  Irving  National  Bank, 
New  York  City.  Coupon  bonds  $1,000  each;  registrable  as  to  principal.  Authorized  and 
issued,  $500,000.    Issued  to  provide  for  the  funding  of  a  portion  of  the  company's  floating  debt. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— John  A.  Pulvermann,  Kd.  F.  Pulvermann,  H.  Bielefeld t,  Hamburg,  Ger- 
many; A.  Leewitz,  Paris,  France;  O.  Vintschger,  Hoboken.  X.  J.;  Elly  Hammacher,  T. 
M.  Delwvni.se,  Xew  York,  X.  Y.;  E.  Vintschger,  Montchir.  X.  J.  Officers:  G.  Vintschger. 
Pres.,  Hoboken,  X.  J.;  Edward  Vintschger,  Vice-Pres.  and  Treas.,  Montclair,  N.  J.;  T.  M. 
Dtbevoise,  Sec,  New  York,  X.  Y.    Office,  Xew  York.  X.  Y. 
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MARSTON  (R.)  CO.— Incorporated  February  20,  1913,  in  Massachusetts.  Acquired 
the  restaurant  and  lunch  room  business  operated  in  Boston  by  Howard  Marston  under  the 
name  of  R.  Marston  &  Co.  Restaurants  and  lunch  rooms,  at  25  and  27  Brattle  St.,  17-47 
Hanover  St.,  121  Summer  St.,  5G4  Washington  St.,  81  Devonshire  St.,  105-167  High  St.,  and 
69-83  Pureliasc  Street,  Boston,  Mass.;  restaurant  and  food  shop,  1070  and  1074  Boylston 
Street,  Boston,  Mass.;  food  shop,  1302  Beacon  Street,  Cool  id  ge  Corner,  Brookline,  Muss. 
Number  of  customers  served  during  the  year,  3,092,004. 

Income  Account,  year  ended  December  31,  1915.— Cross  earnings,  $1,218,573. 
Expenses,  $1,192,776.  Net  earnings,  $25,798.  Deduct.  Dividends  on  preferred  stock 
(7  p.  c),  $17,500;  dividends  on  common  stock  (2» i  P  <*.),  $9,000—  total  deductions,  $26,500. 
Deficit  for  year,  $703;  surplus  forward,  $39,912.    Net  surplus,  DceenuVr  31,  1915,  $39,209. 

Comparative  General  Balance  Sheet,  December  31. 

A*,tU:  1915  1014  1913 

Prupvrty  account   $410.4H7  $419,4*7  $370,330 

Machinery   549.745  52S.307  517.015 

Cash  and  debt*  mvivNbfe   27.792  28.27*  18.895 

Inventories    131, »VJ  139.748  125.652 

lfetired  shares  c.f  preferred  stock   17.243   

"premiums   9,475 


Totals   $1,155,011  $1.11.5.820  $1,040,892 

Linhilitirs; 

Capital  stock   $010,000  $602,525  $594,825 

Mortgage   100.000  100.000  100,000 

Aecouuu  ttayahk   67,657  73.286  51,208 

Depreciation  reserve   338.115  300,097  268.654 

Surplus   39,209  89.912  26.205 

Total..   $1,155,011         $1,115,820  $1,010,892 

Capital  Stock. — Authorized  and  outstanding,  $280,000  common,  $250,000  7  p.  c.  cumu- 
lative preferred  and  $SO,000  redeemable  stock.  Shares,  $100.  No  funded  debt.  Preferred 
stock  has  preference  as  to  assets,  and  is  callable  at  115;  $6,250  is  set  aside  each  year  for  pur- 
chase of  this  stock.  Redeemable  stock  is  held  only  by  employees  of  company.  Transfer 
Agent  and  Registrar,  New  England  Trust  Co.,  Boston,  Mass.  Dividends  on  preferred  stock 
paid  semi-annually  March  and  September  1.  to  March  1910,  inclusive,  initial  payment  of 
1  M5  p.  c.  for  two  months  having  been  made  March  1,  1913.  Dividends  of  2|^  p.c.  each  on 
common  and  redeemable  stock  paid  May  31,  and  December  1,  1913;  June  1,  1914,  2J$  P-  c  '> 
1915,  '2H  p.  c.    Annual  meeting,  third  Thursday  in  January. 

Mortgage  Debt.— $100,000.    No  details  reported. 

Directors.  Howard  Marston,  A.  Eugene  Sargent,  David  \V.  Weaver,  Somerville, 
Mass.;  Shirley  Marston,  Brookline,  Mass.;  Henry  J.  Nye,  Boston,  Mass.;M.  L.  Hinckley, 
Everett,  Mass.;  V.  R.  Sherburne,  Lexington,  Mass. 

Officers.  -Howard  Marston,  Pres.  and  Gen.  Mgr.;  Shirley  Marston,  Vice-Pres.; 
A  Eugene  Sargent,  Treas.  and  Clerk,  Boston,  Mass.  Office,  19  Hanover  Street,  Boston, 
Mass. 

MASTING  IKON  &  STEEL  CO.  (THE) . — Incorporated  in  1912  in  Ohio  as  a  consolida- 
tion of  a  company  of  the  same  name,  the  Ironton  Iron  Co.,  Ironton,  O.,  and  the  Laafrenco 
Iron  Co.,  of  Culbertson,  O.  Manufacturers  of  basic,  malleable  and  foundry  pig  iron.  Oper- 
ates two  plants  at  Ironton,  O.,  and  one  at  Culbcrtson,  O.,  with  a  daily  capacity  of  800  tons. 

Capital  Stock.— Authorized,  $2,000,000  common  and  3500,000  7  p.  c.  cumulative  pre- 
ferred; outstanding,  $1,649,700  common  and  §217,300  preferred.  Shares,  $100.  The  pre- 
ferred stock  was  created  in  1914.  No  bonds.  Stock  transferred  at  office  of  the  company. 
Dividends  <m  preferred  paid  quarterly,  March  31,  etc.,  since  March  1914.  Annual  meeting, 
first  Tuesday  after  second  Monday  in  January. 

Directors.— H  A.  Marl  ing.  E.  O.  Marling,  W.  W.  Marling,  D.  C.  Dnvies,  A.  H.  Mitten- 
dorf,  A.  C.  Lowry,  Ironton,  Ohio;  J.  A.  Green,  Cincinnati,  Ohio.  Officers:  H  A.  Marling, 
Pres.  and  Cfen.  Mgr.;  E.  O.  Marling,  Vice-Pres.  and  Treas.;  W  "W.  Marling,  Sec  ;  Ironton, 
Ohio.    Offic  e,  Ironton,  Ohio. 
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MARTINSVILLE  COTTON  MILL  CO.,  INC.— Incorporated  in  June,  1909,  in  Vir- 
ginia. Manufactures  wide  print  cloth.  Mills  locited  at  Martinsville,  Va.,  are  equipped 
with  17,920  spindles,  444  looms  and  35  cards.  Dady  capacity,  15,000  yards;  annual 
production,  4,000,000  to  4,500,000  vards.  New  York  selling  agent,  Chas.  Kasefang,  New- 
York  Life  Bldg. 

Capital  Stock.— Authorized,  $400,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred—total, $000,000.  Outstanding,  $225,000  common  and  8112,500  preferred— total, 
$337,500.  Shares,  $100.  No  bonda.  Stock  transferred  at  office  of  the  company.  Annual 
meeting,  second  Wednesday  in  Februarj . 

Directors. — R.  L.  Walker,  T.  G.  Burch,  A.  D.  Wit  ten,  J.  C.  Greer,  R.  S.  Brown, 
MartuwviUe,  Va.;  W.  N.  Reynolds,  Winston-Salem,  N.  C. 

Officers. — R.  L.  Walker,  Pres.  and  Treas.;  T.  G.  Burch,  Vicc-Pres.;  H.  N.  Dyer,  Sec; 
C.  G.  MiUcr,  Supt.,  Martinsville,  Va.   Office,  Martinsville,  Va. 

MARYLAND  DREDGING  AND  CONTRACTING  CO.- Incorporated  November  8, 
1899,  in  Delaware,  to  engage  in  a  general  dredging  and  contracting  business.  Main  office 
located  at  Baltimore,  Md.  Purchased  part  of  the  property  of  the  Furst^Clark  Construc- 
tion Co. 

Net  earnings,  year  ended  December  31,  1914,  were  $213,000;  net  earnings  for  six 
previous  years,  averaged  $167,000. 

Capital  Stock. — Authorized  and  outstanding,  $.300,000.  It  is  provided  in  the  mortgage 
securing  the  bonds  of  the  company  that  no  dividends  in  excess  of  10  p.  c.  per  annum  can  be 
paid  while  the  Ixmds  are  outstanding.  Annual  meeting,  fourth  Wednesday  in  January  at 
Fidelity  Building,  Baltimore,  Md.  Stork  not  listed.  A  dividend  of  10  p.  c.  was  paid 
in  1915;  5  p.  c.  in  1910,  to  June.  Dividends  are  payable  June  and  December,  and  are 
mailed. 

Funded  Debt. — $750,000  first  mortgage  sinking  fund  gold  6  p.  c.  bonds,  dated  Feb. 
1,  1915;  due  Feb.  1,  1930;  inttrtsi  Feb.  and  Aug.  1.  Coupon,  $100,  $500  and  $1,000. 
Callable  at  105  and  interest.  Sinking  fund  of  $50,000  per  annum,  payable  semi-annually. 
Secured  by  a  first  Uen  on  entire  property,  plant  and  equipment  of  company  and  further 
by  deposit  of  $600,000  (entire  issue)  par  value  of  bonds  of  Bowers  Southern  Dredging  Co. 
Company  agrees  that,  while  these  bonds  arc  outstanding,  it  will  not  pay  any  dividends 
in  excess  of  10  p.  c.  on  its  stock.  Authorized,  $750,000;  issued  to  purchase  the  property 
of  the  Furst-Clark  Construction  Co.    Trustee,  Fidelity  Trust  Co.,  Baltimore,  Md. 

Income  Tax:  Iuterest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — F.  A.  Furst,  E.  Warfield,  Seymour  Mandelhaum,  S.  Hess,  J.  T.  Daily. 

Officers.— Frank  A.  Furst,  Pres.;  Sevmour  Mandelhaum,  Vire-Pres.;  John  T.  Daily, 
Sec.;  Edwin  Warfield,  Treas.;  W.  A.  Oettingcr,  Asst.  Treas.;  John  T.  Waldhausor,  Gen. 
Supt.,  Baltimore,  Md.   Office,  Fidelity  Building,  Baltimore,  Md. 

m,  MARY  M'KINNE  Y  MINING  CO. — Incorporated  March  30, 1892,  and  reincorporated 
Mar.  31,  1912,  in  Colorado.  Owns  the  Mary  McKinney,  Republic,  Mary  McKinney  No.  2, 
Mayflower,  LeCIair,  Thurlow,  Nisi  Prius,  Oro  Fino,  Fairy  Lode,  Roland  and  Rustler; 
part  of  the  Puffer,  Excelsior,  Supcri  or,  Great  View,  Grover  Cleveland,  Anaconda,  Lone  Star, 
Lone  Star  No.  2,  Lone  Star  No.  3,  Hub,  Free  Milling,  Little  Mack  No.  2,  Kitty  M,  No 
Name,  Margurile,  Sarah  B,  Napoleon,  Ivywild,  Grace  Greenwood,  North  Lode,  Lincoln, 
Chance  Lode,  Colorado,  Boss  No.  2  and  Harkn  H.,  all  patented,  approximately  144  acres. 
Also  owns  80,000  shares  of  stock  of  the  Cripple  Creek  Drainage  and  Tunnel  Co.  Property  is 
equipped  with  two  complete  plants— with  electric  hoists,  shaft  house,  blacksmith  .shops, 
machine  shops,  ore  houses,  assay  offices,  etc. 

Development  Work  and  Production.  -During  1015,  the  following  underground 
*oi*  wa8  performed— Company  account  :    Drifts,  1,020  ft.;  cross  cuts,        ft.;  winzes, 
raises,  448  ft.;  shaft,  132  ft.— total,  2,950  ft.    Leasee  Account:    Drifts,  022  feet; 
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cross  cuts,  053  ft.;  winzes,  32  ft.:  raises.  201  ft.;  shaft ,  1 12  ft .— total.  1,080  ft.  From  Jan.  1 
to  December  31,  1015.  there  were  produced  on  company  account,  0,203  tons  of  ore  with 
gross  value  of  $101,440.  rind  that  produced  l»y  lessees  amounted  to  5,145  tons,  with  a  grow 
value  of  $07,0X4. 

Earnings  and  Expenses,  year  ended  Dee.  31,  1015. — Fuming*:  Ore  sales  (company, 
8101,440;  lessees.  $07,0X1 ».  S25X.530;  tax  revenue,  $050;  interest.  $1,523;  rent,  f 300 - 
total,  $201,103.  Fxpenses:  Maintenance,  $25,03*;  operation  (development,  S35.3K4; 
ore  breaking.  $23,7X0 1.  $50,173;  unmunt  paid  lessees,  $52,112:  transportation  and  treatment 
(company  ore,  SS7.023 ;  lessees.  $3 1,1  MO,  $00, 1 03 ;  general  expenses.  *2S,  100  -  total,  $233,5SO 
Net  prolit.  $27,517. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,300,251  Shares,  SI.  Com- 
pany acts  as  own  transfer  agent.  Registrar,  Colorado  Title  and  Trust  Co.,  Colorado  Springs. 
Colo.  Dividends  have  been  paid  in  recent  years  as  follows:  1900,  12  p.  c;  1907,  6  p.  c;  190s 
and  1000,  3  p.  c.  each;  1910  and  1011,  1  p.  c.  each;  1012,  0  p.  c;  1013,  S  p.  c;  1014,  tip  c— 
total  paid  to  and  including  July  25,  1014,  $1,100,305.02.  The  October,  1914,  dividend 
was  passed;  none  thereafter.  Dividends  are  declared  at  directors'  meeting,  checks  mailed. 
Annual  meeting,  second  Monday  in  February .  at  Colorado  Springs,  Colo.;  books  close  ten 
days  before  annual  meeting  and  dividend  pa\ merits,  and  re-open  day  following.  Listed  on 
Colorado  Springs  Mining  Stock  Fxchangc. 

Directors.— ('has.  Castello,  J.  L.  Nichols,  Daniel  Thatcher.  John  T.  Hawkins,  W.  H. 
Sj)iirgcon. 

Officers,  -(  has.  Castello,  Pres.;  Dan.  Thatcher.  Yiec-Pn*.;  J.  L.  Nichols,  Sec.  and 
Trcas.    Office,  300  Fxchange  National  Hank  Rldg.,  Colorado  Springs,  Colo. 

MASONIC  HALL  AND  ASYLUM  FUND  (TRUSTEES  OF).—  Incorporated  in  New 
York.  Holds  title  to  the  properties  belonging  to  the  Grand  Lodge  of  Free  and  Accepted 
Masons  of  the  State  of  New  York,  consisting  of  a  modern  18-story  building  known  as  the 
Masonic  Hull  on  24th  St.  near  Sixth  Avenue,  New  York  City,  and  a  19-story  loft  and  office 
building  ut  23d  Street  and  Sixth  Avenue;  also  the  real  estate  on  which  both  buildings  have 
been  erected.  These  properties  are  valued  at  $4,103,000.  The  corporation  also  owns  about 
220  acres  in  fee  simple  in  I'tica,  N.  Y.t  with  Masonic  Home  erected  thereon,  value!  at 
$047,000.  Each  trustee  is  nominated  by  the  Grand  Master  of  the  Masons  in  the  State  oi 
New  York  for  a  term  of  three  ywirs  and  elected  by  the  Grand  Lodge  in  Annual  Communi- 
cation assembled,  the  Grand  Lodge,  being  composed  of  S37  lodges  within  the  State  of  New 
York,  having  an  aggregate  membership  of  102,403. 

Funded  Debt  Outstanding,  August  1.  191(1. 
$1,200,000  5  p.  c.  mortgages,  due  Sept.  18,  1918.    S>ntnd  by  1st  lien  on  properties 
as  described  above. 

1950,000  6  p.  c.  mtge.  gold  bonds,  dated  March  31,  1911,  due  $50,000  annually, 
April  1,  1917  to  1918  inclusive,  and  $850,000  Sept.  18,  1918.  Inlerent,  April  1  and  Oct.  1. 
Trust?.-,  Lawyers'  Title  and  Trust  Co.,  New  York,  N.  Y.  Tax  exempt  in  New 
York  State.  Coupon  bonds,  $500.  The  bonds  are  a  direct  obligation  of  the  Trustees  of 
the  Masonic  Hall  and  Asylum  Fund.  Srcurcl  6y  a  trust  mortgage,  on  properties  subject 
to  prior  lien  bonds  of  $1,200,000  The  bonds  were  issued  to  provide  funds  necessary  for  the 
completion  of  new  building  at  Twenty-third  Street  and  Sixth  Avenue,  New  York  City 
Anth,tl-,:td  and  jailed,  $1,100,000,  of  which  $150,000  matured  to  and  including  April  1, 
1010.    Initial  puhlic  „jf,rit,f/  :. $1,000,000;  in  June,  1011,  at  100  and  interest. 

Income  7'ax:    Interest  payable  without  deduction  of  duted  States  normal  Income  Tax 
Trustees.    »;,.„.  \\  MoiHK„„ierv.  Herman  A.  Met/..  William  A.  Rowan,  New  York, 
,   . .  ' '  (  Uits'  H   An...,tage,  Albany,  N.  Y.:  Fdxvard  M.  1'ethers,  Fast  Springfield,  N.  Y.; 
•I.  Hunt-errord  Smith,  K(,r|„.,icr,  N  V 


Digitized  by  Googl 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 


7*5 


Officers.— Wm.  A.  Rowan,  Pres.,  New  Wk,  N.  Y.;  C'has.  II.  Armatage,  Vice-Pres., 
Albany,  N.  Y.;  Herman  A.  Met*,  Sec.;  Geo.  T.  Montgomery,  Treas.,  New  York,  N.  Y. 
Office,  46  West  24th  Street,  New  York,  N.  Y. 

MASSACHUSETTS  BREWERIES  CO.— Incorporated  Aug.  6,  1900,  in  Virginia, 
to  acquire  the  following  named  breweries  in  Boston,  Mass.:  Alley  Brewing  Co.,  American 
Brewing  Co.,  Continental  Brewing  Co.,  Elmwood  Spring  Brewery,  Franklin  Brewery, 
Hanley  &  Casey  Brewing  Co.,  Norfolk  Brewery,  H.  &  J.  Pfaff  Brewing  Co.,  Revere  Brewery 
and  the  Robinson  Brewing  Co. 

Comparative  General  Balance  Sheet,  January  1. 

Real  estate  and 
Treasury  stock . 
Patent  right*,  good-will. . . . 

Material  

Cash  and  debts  receivable . 
Miscellaneous  

Totals  

Lvunlitiu: 


Reserves  

Accounts  payable. 

<  Mmr  liabilities  . . 


........ 


1910 

1915 

1914 

1013 

1912 

1911 

$2,S51.8.57 

$2,801,257 

$2,846,588 

$2,839,710 

$2,982,651 

$3,138,649 

194,412 

194.442 

194,442 

194,442 

194.442 

194.442 

2,276,765 

2,270,765 

2,276.765 

2,276,765 

2,32(3,705 

2.376,705 

279,301 

254.405 

293.921 

276,637 

411.562 

232,076 

1,901.4)16 

1.404.645 

1.210.734 

1,115,399 

1,0:10.837 

990,936 

2:14.607 

237.737 

237.293 

236,538 

214.217 

209,892 

$7,744,651 

$7,229,311 

$7,065,743 

$6,939,491 

$7,160,474 

$7,148,760 

$6,532,000 

$6,532,000 

$6,532,000 

$6,532,000 

$6,532,000 

$6,532,000 

171.011 

202.710 

120.010 

114.683 

303,669 

382.146 

64,781 

25.017 

195.676 

188.861 

902.724 

461.792 

348,922 

267,791 

129.129 

45.753 

4S.316 

32.S03 

$7,744,651 

$7,229,311 

$7,065,743 

$6,939,491 

$7,160,474 

$7,148,760 

Capital  Stock.— Authorised,  $7,000,000;  outstanding,  Jan.  1,  1916,  $6,532,000,  of 
which  $194,442  was  in  the  treasury.   Shares,  $100.    Transfer  agent,  United  States  Trust 

CVi.,  Huston,  Mass.  Registrar,  Shawmut  National  Bank.  Annual  meeting,  last  Monday 
in  April  at  Alexandria,  Va.  Books  close  two  weeks  before  annual  meeting.  Stock  quoted 
on  the  Boston  Curb  Market. 

Dividends.-- Dividends  have  l>een  paid  as  follows:  Sept.,  1901,  2  p.  c;  April,  1904 
and  1905,  2  p.  c.  each;  1900,  3  p.  c;  1907  to  1914,  inclusive,  4  p.  c.  each;  1915,  3  p.  c;  April, 
1916,  1  p.  c;  Oct.,  1916,  1  p.  c.  Regular  dividends  are  paid  anuuaJly  in  April;  payments 
at  other  times  are  "extras.*' 

Dlrectow.-Charles  Pfaff,  M.  Burke,  I.  R.  Clark,  Edward  Ruhl,  F.  J.  Alley,  A.  H. 
Alley,  Sebastian  Gahm,  A.  C.  Ratshesky,  Edmond  J.  Casey.  Officers:  Charles  Pfaff,  Pres.; 
A.  H.  Alley  and  F.  J.  Alley,  Vice-Pres's;  Edward  Ruhl,  Sec.;  F.  J.  AUey,  Treas.  Office, 
36-38  Hawley  St.,  Boston,  Mass. 


MASSACHUSETTS  MOHAIR  PLUSH  CO; — Incorporated  1891,in  Massachusetts,  to 

manufacture  mohair.  Mill  located  at  Lowell,  Mass.,  has  15,008  spindles,  70,looms,  dye  and 
finish. 

Comparative  General  Balance  Sheet,  June  1. 


Asstf.: 
jTXiperty  account 

Inventories  

Acoounts  receivable  and 


Touls. 


Liahrilitirt; 
Capital  stock 


Current  liabilities' 
8urnlus   




Totals. 


>ng  in  June. 


1916 
$347.1*2 
500,070 
86. 199 

i«jir. 

$351,20* 
37:1.444 
151.406 

1911 

$:i-.i.:w6 

27.5,407 
31.5.315 

1913 
$372,312 
31.5.612 
248.2*2 

1912 
$.192,039 
271.975 
187.537 

$933.6.17 

$879,058 

$942,107 

$936,207 

$851,551 

$7.50.001) 
.57.611 
12(1.043 

$750,000 
4.010 

125,048 

$750,000 
29.HK7 
162.210 

$750,000 
22 .9  so 
163.222 

$7.50.000 
101, 551 

$033,tr,7 

$879,058 

$912,107 

$936,207 

$S5l,551 

WftH^Ctc,S,"~Heniy  C'  Jttck*on,  charle.s  W.  Lc.nard,  Henry  W.  Bliss,  Harold  Murdock, 
tr  D-  bawyer>  Geo-  A.  Sidelinger,  Boston,  Mass. 

CbariM  lfm*~Uenr>'  W-  Pres.;  Randall  B.  Houghton,  Treas.,  Boston,  Mass.; 

yard,  Gen*  M«r-»  Lowell,  M;us8.    Office,  200  Devonshire  Street,  Boston,  Maw. 
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MASSACHUSETTS  REAL  ESTATE  CO. — Incorporated  in  Massachusetts.  Deals 
in  real  estate. 

Comparative  General  Balance  Sheet,  December  31. 

At  sets.  1915  11M4  1913 

Ileal  estate   $1,009,315  $1,K73,725  $1.S33.3.« 

Securities  owned   108,219  103.209  151,7(53 

Cash  and  receivable*   133,231  160,793  136,686 

Totals.   $2,170,798  $2,143,732  $2,121.7*1 

Liabilities: 

Capital  stock   $1,858,100  $1,858,100  $1,858,100 

FuiufcJdebt,   100,000  100.000  100,000 

Account*  payable   10,000  7,12<J  7.M>5 

Reserves   7,734  8.566  7.388 

Profit  and  loss   104.364  109.940  148.701 

TotaU   $2,170,798        $2,143,732  $2.12!.7S4 

Capital  Stock.— Authorized  and  outstanding,  $1,858,100.  Shares,  $100.  No  further 
details  reported. 

Funded  Debt.— $100,000.   No  further  details  reported. 

Directors. — P.  \V.  Hewins,  John  B.  Sullivan,  Jr.,  Ralph  Anthony,  Frank  P.  Canedy, 
A.  M.  Alger,  Boston,  Mass.;  A.  B.  Hodges,  F.  B.  Fox,  Taunton,  Mass. 

Officers. — P.  W.  Hewins,  Pres.;  Ralph  Anthony,  Treas.  Office,  20  Beacon  Street, 
Boston,  Mass. 

MASSASOIT  MANUFACTURING  ^O.— Incorporated  in  1882  in  Massachusetts, 
as  successor  to  the  firm  of  W.  H.  &  W.  E.  Turner,  New  York,  N.  V.  Production:  Waste, 
wicking,  mop  yarns,  caulking,  etc.  Bleaches  raw  cotton  at  mill  in  Montville,  Conn.  Plants 
equipped  with  150  cars,  12  waste  machines,  9  boilers,  steam  power.  Employs  800.  Plants 
located  at  Fall  River,  Mass.,  Oakd.de,  Conn.,  and  Columbia,  S.  C.  Annual  production  valued 
at  $2,500,000. 

Comparative  General  Balance  Sheet,  December  1. 

Aurtt:  1915  1914  1913  1912 

Real  estate   $255,500  $105,500  $195,500  $195,500 

Machinery   69, MOO  72,000  73,700  70.9o2 

Inventory   022,956  411.140  325,031  307.449 

Cash  and  debts  receivable   24S.60S  184.071  179.633  171.861 

Totals   $1,196,364       $800,311        $774,764  $745,763 

Capitol  stock   S500.QO0       $500,000       $500,000  $500,000 

Account*  payable,  etc   392.750         322,271          191.252  194^05 

Profit  and  loss   30:t.H14  44.040  83.512  51,258 

TotaU  ,   $1,196,364       $860,311       $774,761  $743,763 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Annual 
meeting,  first  Tuesday  in  Feb.,  at  Fall  River,  Mass.,  Dividends  at  the  rate  of  6  p.  c.  pet 
annum  have  been  paid  semi-annually,  May  and  Nov.,  since  organization.  Extra  dividends 
paid,  but  not  reported.    No  bonds.    Stock  is  not  listed. 

Directors.  -Wendell  E.  Turner,  YY.  O.  Van  Blarcom,  Henry  F.  McOrady,  W.  Dale 
Turner,  Fall  River,  Mass.;  Frank  L.  Palmer,  Ceo.  S.  Palmer,  New  London,  Conn.;  Chas.T. 
Palmer,  New  York,  N.  Y.;  Percy  S.  Palmer,  Oakdale,  Conn. 

Officers.— Frank  L.  Palmer,  Pres.,  New  London. Conn.;  Wendell  E.  Turner.  Treas.  and 
Cen.  Mgr.;  John  Foley,  Corporate  Clerk,  Fall  Kiver,  Mass.   Office,  Fall  River,  Mass. 

MASS  CONSOLIDATED  MINING  CO.— Incorporated  1*09.  in  Michigan.  Lands. 
5,-140  acres,  in  Ontonagon  County,  Mich.,  including  the  ltidge,  Ogima,  Merrimac,  Hazard 
and  Evergreen  lands.  The  tract  carries  a  number  of  amygdaloids,  including  the  Enowlton, 
Mass.,  North  Butler,  Butler,  Ogima,  Evergreen  and  several  underlying  lodes.  The  property 
has  openings  on  all  above  copper-bearing  bods,  which  are  connected  by  cross-cuts  on  various 
levels.  In  1911  the  propertv  of  the  Evergreen  Bluff  Mining  Company  was  purchased 
at  a  total  cost  of  about  $200,000.  This  carries  the  continuation  of  ore  of  the  Mass  lodes, 
worked  by  the  Mass  Co. 
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The  mine  has  three  working  shafts,  aa  follows:  A  shaft,  1,757  ft.  deep;  B  shaft,  situated 
875  ft.  southwest  of  A,  1,857  ft.  deep;  C  shaft,  situated  2.148  ft.  southwest  of  B,  1,100  ft. 
deep.   A  fourth  shaft,  D,  about  1,726  ft.  southwest  of  C,  is  only  150  ft.  deep,  and  is  idle. 
There  are  also  a  number  of  old  shafts.   The  power  plant,  between  A  and  B  shafts,  has  a  50 
drill  air-compressor,  a  75-kw.  dynamo  for  electric  light,  and  two  250-h.p.  boilers. 

Stamp  Mill. — The  mill,  situated  on  Keweenaw  Bay,  on  an  arm  of  Lake  Superior, 

34  miles  northeast  o/  the  mine  is  equipped  with  two  heads,  each  of  about  700  tons  daily 
capacity.  The  boiler  house  at  the  mill  has  two  200-horscpower  and  one  350h.  p.  boilers. 
The  pump-house  has  a  16,000,000-gallon  pump,  fed  from  a  12  ft.  by  30  ft.  well,  connected 
with  a  tunnel  running  300  ft.  under  the  bed  of  the  bay  to  the  intake. 

income  Account,  Years  Ended  December  31. 

Real  Eat.,  Expenaea  CoDatruct'n, 

i  of  Sales  of      Aaseaa-  Int.,  Ina.,  Total  and  Exploring  &     Total  Dalanoa 

Copper.  Silver.       menu.  etc.  Hcccipta.  Taxes.  Real  Eatate.  Expended.  (-for — ). 

1906..  1411.221    $1,660    $3,744  $416,631  $477,911  $42,387  $520,328  —$103,697 

1907..  379,589      1,064    7,518  388,171  433,280  14.265  447.545  —  59,374 

1008..  238.609        348    1,663  240.620  261,433  25.978  287,411  —  46,891 

1909..  234.605        682    8.402  243.749  271.361  17,393  288.754  —  45.005 

1910..  165.303                    $194,874  3.300  363,477  217,620  18.052  235.879  +  127.798 

1911..  169.313  277       104.874  300  384,764  239.389  224.734  464.123  —  99.352 

1912..  348.071    1,284  349.355  335.673  35.044  370,717  —  21,361 

1913..   189.326    231  189.557  211.209  6.355  217.504  —  28.00n 

1914..   375.530                      100.000  5.546  4*1.1176  410,  32  5.998        410,630  4-  04.547 

1915..   851,740    598  852.338  000.5-10  18.324        681,804  +  107,170 


Of 

1915  1914 

Caahoohand...                                 82,649  13  Jm 

Aetata  Receivable                             48.259  30.447 

feppheaandhid                                 66,825  44.156 

Copperand  Silver                               90.431  47.338 

l2&                 "4s  m>2* 

Note,  Payable                                  62.057  27,000 

Aeeount*  Payable   55  568 

Due  cert,  owners                                     956  303 

Accident  Fund                                     5,139  6,422 

„    ,     ,                                     74.802  89.293 

SurpluaofaaasU                             213.361  45.8*7 


31. 


1913 
23.453 

sons 

1.S97 

~«U57 
$ 

60.000 
14.368 
2.129 


79.510 
•18,659 


1912 

!& 

45.203 
61.160 

"142.031 
S 

65,400 
63,784 
2.129 


3.019  1.371 


132.684 
9.347 


71.646 
30.711 


143.870 
130.070 


157.006 
2,272 


1911 

1910 

1909 

1908 

13,736 

S 

$ 

8,905 

20.665 

S1JB67 

187.714 

2.136 

2.054 

36.331 

37.968 

35.4S0 
113.747 

54.423 

20.303 

24.937 

78,161 

102.357 

273.939 

160.268 

155.303 

$ 

t 

t 

$ 

30.400 

112,000 

115.800 

65,000 

41.026 

31.763 

42.089 

,42.919 

220 

107 

107 

107 

103,026 
47.277 


Statement  of  Receipts  and  Expenditures. 

{From  Organization  lo  Dcmnhcr  31,  1015). 


Rtctipt*. 

rSw  L,tock'  ,00<0o°  18  P*  »ha»-. 

Ajaraamenta  paid  in   1,000.000 

»»*ao  copper   4.7(  0  5  v5 

Bain  of  silver   »'  iq  fi.-»n 

Int-r  at  (n-t)  n,  m 

M  equipment  inauranec   0.073 

  IS.  1^3 


Total.. 


Expenditure*: 

'  '  hi  .,.,<. '-  :-i  .            •  diurrs    137,008 

ll-al  o»tat<-   792,610 

Buildinjp  Arid  equipment  at  mine  and  mill.  .  '"-65.640 
MinitiK  opera tiona,  development  .ind  other 

expenaea    5.612.860 

Total    $0,908,119 

Exc-as  of  wsL-ta.  December  31.  1915   213,361 


 $7.211.7S0      Total  $7,211.7.S0 

Production,  Years  Ended  December  31. 


1906  

uS:  :: 

1909. 
1910. 
1911. 
1912. 

lit! 

1914. 

1915. 


Rock 
Hoiated. 

Tona. 
240.550 
231.018 
178.226 
146,308 
103,623 

99.362 
180,613 

78  250 

16.18 


Rook 
Stamped, 
Tona. 
185.78© 
204.590 
171.268 
139.404 
90.747 
75.475 
132.891 
78  250 
►.354 


Mineral 
Produced, 
Lba. 

3.055.175 
2.000.320 
2.607.750 
2,319,020 
1.790,705 
1.949.720 
2.985.335 
1.773  S10 
4.487.953 
7.10.5.29.5 


ReBned 
Copper, 
Lba. 
2.100.739 
2.07S.677 
1,700,930 
1.723.430 
1.321.885 
1.326,808 
2,045,006 
1.213.645 
^,04  1.9.52 
1.G3.\I.52 


Lba.  Refd 

No.  Ft. 

Average 

Copper 
Per  Ton  of 

New 

Price 

Open- 

Received. 

Hock. 

ing. 
9.S34 

19.52c. 

11  34 

1826c. 

10.16 

3,354 

13  50c. 

1032 

1.085 

13013c. 

12  36 

2,464 

12.505c. 

14.59 

4,335 

12.76c. 

17.58 

7.166 

17.02c. 

15.39 

4.892 

18  Or 

15.51 

2.233 

12.76c. 

14  07 

2.7CO 

18.30c. 

11  3.5 

4.728 
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Capital  Stock.— Authorized,  12,500,000;  paid  in,  $2,400,000.  Shares,  $25.  There 
ore  2,683  shares  held  in  the  company's  treasury.  Registrar,  American  Trust  Co.,  Boston, 
Mass.  Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  Meeting,  second 
Thursday  in  March,  at  company's  office,  79  Milk  St.,  Boston,  Mass.  Books  do  not  close 
in  advance.   Stock  is  listed  on  the  Boston  Stock  Exchange. 

Dividends. — An  initial  dividend  of  $1  per  share  wsis  paid  Aug.  15, 1916,  to  stock  of 
record  Aug.  5. 

Directors.— John  W.  Linnell,  Wilfred  A.  Bancroft,  Theo.  O.  Nicholson,  William  F. 
Fitzgerald,  James  B.  Hill,  Fred  J.  Schultheis.  D.  Allison  Carrick,  E.  W.  Walker,  Francu 
L.  Maguire.  Officers:  John  W.  Linnell,  Pres.;  Theo.  O.  Nicholson,  Vice-Pres.;  Wilfred  A. 
Bancroft,  Sec.  and  Treaa.;  E.  W.  Walker,  Supt.  General  Office,  79  Milk  St.,  Boston,  Mass. 
Mine  Office,  Mass  City,  Mich. 

MASSKY -HARRIS  CO.,  LTD. — Incorporated  in  1S91  in  Canada.  Owns  a  majority 
of  the  capital  stock  of  the  Johnston  Harvester  Co.,  of  Batavia,  N.  Y.,  the  Bain  Wagon 
Co.,  of  Woodstock,  Ont,,  and  the  Verity  Plow  Co.,  of  Brentford,  Ont.  In  March,  1913, 
acquired  control  of  the  Deyo-Macey  Engine  Co.,  of  Binghamton,  N.  Y. 

Capital  Stock.— Authorized,  and  outstanding,  815,000,000.  Shares,  $100.  Author- 
ized stock  was  increased  from  $12,000,000  in  January,  1911,  and  from  $8,000,000  in  January, 
1909.  Xo  bonds.  A  close  corporation.  Stock  transferred  and  registered  by  secretary. 
Annual  meeting  in  March,  at  Toronto,  Ont.;  lx>oks  close  ten  days  before  and  reopen  immedi- 
ately after  annual  meeting. 

Directors.— Chester  D.  Masscy,  Sir  L.  Melvin  Jones,  Thos.  Find  ley,  Joseph  N.  Shen- 
stone,  Chas.  L.  Winter,  R.  H.  Verity,  George  Valentine,  Sir  Edmund  Walker,  E.  R.  Wood- 
Officers.  -Chester  D.  Massey,  Hon.  Pres.;  Sir  L.  Melvin  Jones,  Pres.  and  Gen.  Mgr.; 
Thos.  Findley,  Viee-Pres.  and  Asst.  Gen.  Mgr.;  Jos.  N.  Shenstone,  Treas.;  Chas.  L.  Winner, 
Sec.;  R.  H.  Verity,  Gen.  Supt.    Office,  Toronto,  Ont.. 


Company  Controlled  by  Massey-Harrls  Co.,  Ltd. 
JOHNSTON  IIARYESTKR  CO.    THE).— Incorporated  December,  1870,  in  New 
York,  as  successor  to  Johnston,  Huntley  &  Co.,  established  in  1850.    Manufactures  agri- 
cultural implements.    Plant  at  Batavia,  N.  Y.    Annual  output,  about  65,000  machines. 

Control.— Controlled  by  Massey-Harris  Co.,  Ltd.,  through  ownership  of  a  majority  of 
the  capital  stock. 


Property  account  , 
id  i ' 


Comparative  General  Balance  Sheet,  December  81. 

1015  •  1914  1913                1912  1911 

 S1.3S0.3S7  I1.37.S.OJO  $1,305,040       11,205.014       f  1,054.205 

Fat.  and  shop  right*                   9.UOO  9.000  W.000             12.000  9.000 

Inventories                           1.413,52*  1.014.172  2.040.S96         1.737.935  1.545.033 

Kills  and  ace'ts  receivable    1.194.S20  1.502.008  1,180,308         1.117,040  988.759 

Securities  owned        

Cash                                     151.202  132.339  102,784           143.734  110.683 

Dep.  sit  Willi  State  Work- 
men'! Compensation 

Committee                            16.6-12  16.642   


1910 
$792,519 

11.000 
1,452,4*7 
S85.U77 

118.404 


Totals   $1,195,585       $4 ,652,7s  I       $4,765,689       $4,275,724       S3.707.6S0  $3,260,388 


Liabilities: 

Capital  Mock  $2,246,200 

Bills  payable   519.271 

Amounts  Mymbte   2HI.747 

Res.  rv  for  Kur.-ptun  war 

al°"   114.724 

bu,»lu»  1.003.040 


32.155.000 
1.122.138 
253.896 


1.121.447 


$1,900,000 

1.362.377 
asu.370 


1,122.930 


$1,900,000 
1.090,750 
3<X).087 


981,8.87 


1$  1.7.10, 133 
802.150 
272.891 


842.506 


$1,500,000 

868.350 
275.200 


616.S38 


Tot4il>  S4.1S5.G8S       $4,052,781       $4,705,089       $4,275,724       $3,707,680  S3.200.3SS 

Capital  Stock.— Authorized,  $1,400,000  8  p.  c.  cumulative  preferred  and  $$50,000 
common.  Outstanding,  $1,305,000  preferred  and  $850,000  common.  Shares,  $100.  No 
bonds.    A  majority  of  the  stock  is  owned  bv  the  Massey-Harris  Co.,  Ltd.    Dividends  of 
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8  p.  c.  per  annum  were  paid  on  the  preferred  from  1902  to  191 1,  inclusive.  On  the  common 
as  follows:  1902  and  1903,  8  p.  c.  each;  1904,  4  p.  c;  1905  to  1908,  inclusive,  5  p.  c.  each? 
1909,  none;  February,  1910,  8  p.  c;  none  reported  since  on  either  cliiss  of  stock.  Preferred 
dividends  are  payable  February  1  and  August  1 ;  common,  February  1,  at  Batavia,  N.  Y.  An- 
nual meeting,  second  Tuesday  in  February,  at  Batavia,  N.  Y.  » 

Directors.— L.  Melvin  Jones,  J.  N.  Shenstone,  Thos.  Findley,  Toronto,  Ont.;  Geo. 
A.  FarraU,  Lewis  D.  Collins,  Batavia,  N.  Y.  Officers:  L.  Melvin  Jones,  Pres.,  Toronto, 
Ont.;  Geo.  A.  Farrall,  Vice-Prea.  and  Gen.  Mgr. ;  E.  C.  Atwater,  Sec.;  Lewis  D.  Collins,  Treas. 
and  Asst.  Gen.  Mgr.,  Batavia,  N.  Y.   Office,  Batavia,  N.  Y. 


.  MATHIESON  ALKALI  WORKS  (THE).— Incorporated  Aug.  13, 1892,  in  Virginia,  to 
manufacture  soda  ash,  caustic  soda  and  other  chemicals.  Factory  and  salt  wells  located  at 
Saltville,  Smythe  County,  Va. 

Capital  Stock.— Authorized,  13,500,000  7  p.  c.  cumulative  preferred  and  $6,500,000 
common;  outstanding,  $3,169,600  cumulative  preferred  and  $5,885,700  common.  Shares, 
$100.  Transfer  office,  Providence,  R.  I.  No  bonds.  Dividends  on  preferred  have  been 
regularly  paid;  common  dividends  1 1  •>  p.  c,  quarterly,  January  15,  etc. 

Directors.— J.  It.  Gladding,  E.  Bisl.ee,  C.  J.  Sclunidlapp,  Galen  L.  Stone,  G.  E.  Fred-^ 
erick,  R.  Thornton  Wilson,  \Y.  D.  Mount,  F.  A.  Sayles,  E.  E.  Arnold. 

Officers. — E.  E.  Arnold,  Pres.,  Providence,  R.  I.;  F.  A.  Sayles,  Vice-Pros.,  Pawtucket: 
J.  R.  Gladding,  Sec.  and  Treas. ;  Howard  C.  Ripley,  Asst.  Secy  .-Treas.,  Providence,  R.  I.; 
J.  S.  Goetchius,  Asst.  Treas.,  Saltville,  Va.    Offices,  Providence,  R.  I.,  and  Saltville,  Va. 

MAXWELL  MOTOR  CO.,  INC.— Incorporated  December  31,  1912,  in  Delaware  as 
the  Standard  Motor  Co.,  Inc.;  name  changed  to  present  title  Jan.  25,  1913.  On  Jan.  11, 
1913,  purchased  the  assets  of  the  United  States  Motor  Co.,  Maxwell  Briscoe  Motor  Co., 
Columbia  Motor  Car  Co.,  Alden  Sampson  Manufacturing  Co.,  Dayton  Motor  Car  Co., 
Brush  Runabout  Co.,  and  the  Briscoe  Manuf.  Co.,  which  companies  were  all  in  the  hands  of 
receivers  (see  Manual  of  Industrials  for  1912,  page  2639).  Purchased  in  April,  1913,  the 
assets  of  the  Flanders  Motor  Co. 

During  the  year  ended  July  31, 1914,  the  company  disposed  of  three  of  ite  idle  factories  at 
Auburn,  Tarry  town  and  Hartford,  and  also  of  its  unnecessary  machinery.  During  the  1915 
fiscal  year  the  company  disposed  of  its  remaining  idle  factory  at  Tarrytown,  N.  Y.  and  is 
therefore,  operating  factories  only  at  Dayton,  O.;  Newcastle,  Ind.,  and  Detroit,  Mich. 

The  Maxwell  Motor  Co.,  Inc.,  owns  all  the  capital  stock,  except  directors  qualifying 
shares  of  the  following  companies: 

Duration  Authorixed.  Owned 
Where  When  of  and        by  Max. 

vi.     i, „  Incorporated.     Incorporated.     Charter.      Issued.  Mo. Co  .Inc. 

>!.uw,  l .  Motor  Sales  Corporation   Delaware   June  Ul.  1913    Perpetual.      $10,000  *8,.r»00 

rtClU^n*Co Michigan   Nov.  18.  1901    30  Years..      310.000  SW.gflO 

Newcastle  Realty  Co   Indiana  Ian.  25.1007    50  Years..      300.000  299.500 

Capital  Stock.— Authorized  and  issued,  $14,050,000  7  p.  c.  emulative  first  preferred, 
$11,000,000  0  p.  c.  non-cumulative  second  preferred  and  $13,000,000  common — total,  $38,- 
050,000.  Outstanding,  July  1,  1916,  $13,704,120  first  preferrerl;  $10,127,408  second  preferred 
and  $12,778,058  common  -total,  $36,069,646.  The  remainder  of  the  issued  stock  is  held  in  the 
company's  treasury,  except  first  preferred  which  is  held  subject  to  conversion  of  dividend 
warrants.  Shares,  $100.  Voting  trust  certificates  for  all  classes  of  stock  listed  on  New 
i  ork  Stock  Exchange. 

^^MM^^_>^_^_(l)escri])tinn  of  sf.ck  continued  on  p.-igo  791.) 


THE  MATHIESON  ALKALI  WORKS 

GILBERT  ELIOTT  &  CO. 

t  i  SPECIALISTS 
•l#  6210  John  27  Pine  Street,  New  York 
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Comparative  Consolidated 


Account,  Years  Ended  July  31. 


1915 


Net  earnings  from  operation,  after  deducting  cost*  of  manufacturing  ami  expense  of 

advertising,  selling,  administration  uud  taxes   12,337,050 

Other  income: 

Cash  discounts  on  goods  purchased   167,641 

Sundry  miscellaneous  revenue   54,450 

Total  gross  income   12,560,041 

Deductions: 

Depreciation  on  buildings,  machinery  and  tools,  over  and  above  repairs  and  re- 

  250,726 


1914 
$1,430,445 

261,650 

78,329 

$1,770,424 


Net  income  for  year   $2,303,314  $1,505,467 

r)ispo*ition  of  net  income: 

♦Dividend*  on  first  preferred  flock  (21*%)    $300,987   

Sinking  fund  appropriations. .  .   130,000   


Additional 

Total 


on  inventories 


$636,987 


$1,505,467 


Surplus  for  year   $1,666,327 

Surplus  forward   1,505,467 

Profit  and  low  surplus   $3,171,794  $1,505,467 

*A  quarterly  dividend  of  1"£  r'c  on  the  first  prof  -rre  1  stock  was  pai  l  July  1,  1915;  also  a  dividend  ofH'  ©' 
on  same  date  on  account  of  accumiUt  •  1  liviJ  >Q  It  on  tai  firtt  prjf  jrrj  I  tt  >;i. 


Net  Working  Capital,  July  31. 


Current  n»sii*: 


Branch  house  asm-ts  in  course  of  liquidation 
— net  value  

Accounts  leceivable  

Notes  receivable  

Prepayments  

Cash  .  

Mortgage  receivable — due  on  contrail  of 

sale  Bight  draits.  wHIl  bills  of  lading  at- 
tached, out  for  collection  


Totals  

Dr.hu  f 

Account*  payable-  

Wages  accrued.   

Taxes.  Insurance,  etc..  accrued  . 

Customers'  deposits  

Due  on  cont tacts,  etc  


•  •••••< 


Total-*  

Net  working  capital. 


Ill  I.-, 

$5,116,001 

1914 

$4,588,073 

1913 
$4.S37,006 

508,1 19 
229  289 

44,757 
2,652,630 

95.000 

42M961 

212.455/ 
50.H08 
1,785.993 

151.066 

739,391 

32.749 
1,04 1.325 

642,987 

•9,407,683 

$7,000,S15 

$0,HO2,437 

$1,134,150 

120,743 
47.010 
296,421 
109,0X0 

$619,598 
73,485 
51.SU 
200.59b 

$490,174 

SS,4tKt 
29.177 
102,885 

$1,708,303 
7.609.379 

$951,490 
6.115,325 

$710,700 
6,091.737 

Comparative  General  Balance  Sheet,  July  SI. 

A**ria:  1015 
.1  (.-state,  machinery,  buildings,  etc   15,192,626 


lb 

Investments 


795,827 

Goodwills,  models,  patents,  <tc   20.500,000 

Inventories  

Hraneh  house  ns«ei*  in  liquidation  

Accounts  receivable  

Notes  receivable  

Prepayim  nls  

Cash  

Mortgage  receivablt — due  on  contract  of 

sale  

Sight  drafts,  with  bills  of  lading  attached, 
out  for  collection  


5,146,003 

'  '596,1 19 
229,280 
44.::.7 
2,052,629 

95,000 

642.0S7 


1914 
S4 ,462.222 
694.656 
26.500,000 
4,588,973 

'  436,4061 
212.455/ 

50,898 
1.785,903 


1913 
*;.n  I2.5M 
6417.572 
26.500.000 
4.S37.906 
151,088 

739,391 

32.749 
1,041,325 


Totals  

LinfhMie*: 

First  preferred  stock  

Second  preferred  stock  

( 'itmmon  Htoek  

Accounts  payable  

A\  anen  accruinl  

Tax^s,  insurance,  ptc  

(  ' II- 1  •>!!!•  -|V  ,  |rj )<>sitS  

Pie-  ..fi  '  niitracls,  etc  

Reserve  f<>r  depreciation  of  capital  ass«  (s.  . 
lb -«  rve  t'.  r  iji-pr-  riat  ion  of  ciim-m  n.*vts. . 
Reserve  tor  establishment  of  busin-  ss.  etc., 

H-M-rve  for  contingencies  

1  )■  ferrcl  liahiliti   .  " 

Approprinte<|    surplus    for    retirement  of 
first  i>n-ferrril  Mock  

Profit  and  loss  


$41,896,135    338,723.693  $41,002,504 


$12,270,332 
10.127,468 
12,776,058 
1.134.150 
120,743 
47.010 
296,421 
109.060 
.231,077 
401,393 


$12,279,332 
10.127,468 
12.77S.05H 
0I9.59H 
73.485 
51,811 
200.590 


$12,329,130 
10,177,137 
12.M17.6S2 
490,174 
SH.403 
29.177 
102.H86 


1. 


50.000 
15.709 

130,000 
3,171,794 


671.585 
260,133 

100.000 

30.161 


UMHl.OtO 

2,576.962 
300,301 

'  134J06 


Totals. 


1,505.167   

$41,806,135    $3S.723,603  $41,002,564 
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Preferred  Stock  Provisions* — The  first  preferred  stock  is  entitled  to  7%  cumulative 
dividends  from  January  1,  1913.  and  has  the  right  of  priority  over  the  second  preferred 
and  common  stocks,  both  as  to  dividends  and  in  case  of  liquidation.  The  second  preferred 
stock  has  the  right  of  priority  over  common  etock  both  as  to  dividends  and  case  of  liquidation. 

The  first  preferred  stock  is  subject  to  redemption  on  August  1,  1920,  or  on  the  first  day 
of  August  in  any  year  thereafter,  at  105  and  accrued  dividends. 

Beginning  August  1,  1915,  out  of  surplus  and  net  profits,  an  amount  in  cash,  equal  to 
1  p.  c.  of  the  par  value  of  the  first  preferred  stock  outstanding,  shall  be  set  aside  in  a  sinking 
fund  to  redeem  the  first  preferred  stock  at  not  exceeding  par  and  accrued  dividends.  This 
sum  must  be  set  aside  before  any  dividends  for  the  year  are  paid  on  the  outstanding  capital 
stock.  No  stock  shall  bo  voted  on  which  has  been  transferred  within  twenty  days  next  pre- 
ceding annual  meeting. 

The  common  stock  shall  be  subject  to  the  rights  and  privileges  of  the  holders  of  the  first 
and  second  preferred  stock.  Whenever  full  dividends  of  7%  P«"  annum  upon  the  first  pre- 
ferred stock  for  all  previous  years  subsequent  to  January  I,  1913,  shall  have  been  declared 
and  paid,  and  after  full  dividends  of  7%  per  annum  upon  the  first  preferred  stock  and  6%  per 
annum  upon  the  second  preferred  stock  for  the  current  fiscal  year  shall  have  been  declared  and 
paid  or  provided  for  by  a  fund  set  apart  for  the  payment  thereof,  the  board  of  directors  may 
in  its  discretion  declare  dividends  on  the  common  stock  at  such  rate  as  may  from  time  to 
time  be  determined  by  said  board  of  directors,  payable  then  or  thereafter  on  dates  to  be  fixed 
by  said  board  of  directors,  out  of  any  remaining  surplus  or  net  profits  of  the  company. 

Voting  Trust. — All  the  outstanding  stock  other  than  directors'  qualifying  shares  has 
been  deposited  for  a  period  of  five  years  from  January  2,  1913,  with  Charles  H.  Sabin,  Hurry 
Bronner  and  James  C.  Brady  and  their  successors  as  voting  trustees.  The  voting  trust 
agreement  provides  that  the  voting  trustees  shall  not  vote  in  favor  of  the  creation  of  any 
lien  upon  the  property  and  assets  without  the  consent  of  voting  trust  certificates  representing 
75  p.  c.  of  the  first  preferred  stock,  a  majority  of  the  second  preferred  stock,  and  a  majority 
of  the  common  stock;  and  that,  except  as  permitted  by  Plan  and  Agreement  of  Reorgani- 
zation of  United  States  Motor  Co.,  dated  October  10,  1912,  the  voting  trustees  shall  not 
vote  in  favor  of  any  increase  of  the  first  preferred  stock  without  the  like  consent  of  voting 
trust  certificates  representing  75  p.  c.  of  the  first  preferred  stock,  a  majority  of  the  second 
preferred  stock,  ami  a  majority  of  the  common  stock;  nor  in  favor  of  any  increase  of  the 
second  preferred  stock  without  the  consent  of  voting  trust  certificates  representing  a  majo  ity 
of  the  second  preferred  stock  and  a  majority  of  the  common  stock. 

The  Voting  Trust  Agreement  expires  January  2,  1918,  but  the  voting  trustees  may  make 
earlier  delivery  of  certificates  of  stock  in  exchange  for  stock  trust  certificates.  On  January 
2,1918,  or  whenever  earlier  the  voting  trustees  shall  decide  to  make  such  delivery,  the  holders 
of  stock  trust  certificates  will  be  entitled  to  receive  certificates  for  the  number  of  shares  of 
stock  of  the  class  represented  by  such  stock  trust  certificates  respectively  on  surrender  thereof. 
In  the  meantime  the  registered  holders  of  stock  trust  certificates  of  each  class  are  entitled  to 
receive  payments  equal  to  the  cash  dividends,  if  any,  collected  by  the  voting  trustees  upon  a 
like  number  of  shares  of  stock  of  such  class  standing  in  the  names  of  the  voting  trustees. 

Dividends.— An  initial  dividend  of  l?4  p.  c.  and  one  of  34  p.  c.  (on  account  of  accumu- 
lated dividends)  on  the  first  preferred  stock  were  paid  July  1,  1915,  to  holders  of  record  June  10; 
a  second  extra  disbursement  of  34  of  1  p.  c.  on  account  of  unpaid  dividends  was  made  Oct.  1, 
0  ln  connection  with  the  regular  quarterly  dividend  of  1  %  p.  c.  Regular  quarterly,  Jan.  1, 
'  c,  payments  of  l»4'  p.  c.  on  the  first  preferred  are  being  made.  For  pavment  of  l\%  p.  c. 
of  accumlated  dividends  sec  below. 

Payment  of  Accamulated  Dividends  on  1st  Preferred  Stock.-On  Dec  14,  1915  for 

no  purpose  of  discharging  the        p.  c.  of  accumulated  dividends  to  Oct.  1,  19 1 5  (aggregating 

m  1  iS!?>  ™  th°  fir8-  preferrea  8tock' ,he  directors  declared  a  dividend  of  that  amount  and 
>*wue<  Dec.:U,  1915,  dividend  warrants  therefor  to  first  preferred  stockholders  of  record  Dec. 
min  e*5^varrants  will  \>c  payable  in  cash  at  such  time  or  times  as  the  directors  shall  deter- 
mine and  they  were  convertible  from  Jan.  4  to  June  30,  1910'at  the  option  of  the  holdersinto 

Titne«t«Hled  toAuguatSl,  1916 
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first  preferred  stock  at  par  to  the  extent  below  stated.  As  part  of  the  plan,  holders  of  stock 
trust  certificates  voted  Nov.  10,  1015  to  increase  the  authorized  amount  of  first  preferred 
stock  from  $13,000,000  to  $14,050,000.  The  voting  trust  certificates,  representing  $1,029,137 
of  this  increase  together  with  $720,068  of  such  certificates  then  in  the  treasury  of  the 
company  were  offered  to  all  shareholders  of  record  Nov.  15,  1915,  at  par  to  the  extent  of 
5  p.  c.  of  their  holdings  payable  25  p.  c.  Dec.  31.  1915  and  75  p.  c.  Jan.  31,  1916.  In  case  the 
amount  of  new  first  preferred  stock  subscribed  for  should  l>e  such  as  to  reduce  the  remainder 
below  the  amount  required  for  the  conversion  in  full  of  the  dividend  warrants  the  right  was 
reserved  by  the  company  to  make  the  warrants  convertible  only  to  the  extent  of  the  stock 
available  for  such  purpose. 

Action  Taken  by  Bmrtl.— On  August  1,  1916,  the  executive  committee  of  the  board 
of  directors  voted  to  recommend  to  the  directors  of  the  company  the  payment  in  full  of  the 
outstanding  dividend  warrants  on  the  first  preferred  stock  of  the  company;  also  the  payment 
of  dividends  on  the  second  preferred  stock  at  the  rate  of  l'v  p.  c.  quarterly,  beginning  Oct. 
2,  1916;  and  in  addition  the  payment  of  a  quarterly  dividend  of  2}  2  p.  c.  on  the  common 
stock,  payable  Oct.  2,  1916.  Over  90  p.  0.  of  the  first  preferred  dividend  warrants  have  been 
converted  into  first  preferred  stock.  The  remaining  warrants  not  converted  during  the  month 
of  August  will  be  paid  on  Sept.  1 ,  at  the  office  of  the  Guaranty  Trust  Company. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  October, 
at  Wilmington,  Dela.    Books  close  twenty  days  in  advance. 

Directors.— James  C.  Brady,  Harry  Bronner,  George  II.  Burr,  Eugene  Meyer,  Jr., 
William  C.  Potter,  Hanry  Sanderson,  Carll  Tucker,  New  York,  N.  Y.,  Walter  K.  Handera, 
John  0.  Jay,  Jr.,  Detroit,  Mich. 

Officers.— John  C.  Jay,  Jr.,  Chairman  of  the  Board,  Detroit,  Mich.;  Walter  K. 
Flanders,  Pres.,  Detroit,  Mich.;  Carl  Tucker,  Vice-Pres.  and  Treas.,  New  York,  N.  Y.; 
Walter  M.  Anthony,  Compt.,  Detroit,  Mich.;  L.  W.  Linaweaver,  Sec,  New  York,  N.  Y.; 
C.  H.  Pelton,  Asst.  Sec.,  Detroit,  Mich.;  Joline  Larkin  &  Rathbone,  General  Counsel,  New 
York,  N.  Y.  Executive  and  Sales  Office,  Detroit,  Mich.  Treasurer's  office,  1808  Broadway, 
New  York,  N.  Y. 

MAY  DEPARTMENT  STORES  CO. — Incorporated  June  4,  1910,  in  New  York,  and 
took  over  the  properties  of  the  Shoenburg  Mercantile  Co.  of  St.  Louis,  Mo.  (then  operating 
the  department  store  known  as  tho  "Famous");  May  Shoe  and  Clothing  Co.  of  Denver, 
Colo.;  May  Co.  of  Cleveland,  Ohio;  May  Real  Estate  and  Investment  Co.  of  St.  Louis, 
Mo.  (incorporated  solely  to  hole!  the  real  estate  occupied  by  the  St.  Louis  and  Denver  stores). 
The  transfer  of  the  businesses  and  properties  of  these  companies  was  made  as  they  existed 
on  February  1,  1910.  The  capital  stocks  of  these  corporations  have  been  transferred  to 
and  is  now;  held  in  the  treasury  of  the  May  Department  Stores  Co.,  and  none  of  them  is  any 
longer  engaged  in  business. 

The  May  Shoe  &  Clothing  Co.  business  was  founded  in  1899  in  Denver.  In  1902  the 
same  owners  acquired  "The  Famous"  which  busbies-;  had  been  established  in  St.  Louis  20 
years  prior  to  that  date.  Upon  the  acquisition  of  this  business,  it  was  enlarged  into  a  gencrul 
department  store  In  1899  the  same  owners  established  the  May  Company  of  Cleveland, 
also  as  a  general  department  store.  All  these  stores  occupy  central  retail  locations.  In  Feb., 
1911,  acquired  the  William  Barr  Dry  Goods  Company  of  St.  Louis,  which  has  subsequently 
been  absorbed  by  the  company's  St.  Ixmis  store,  now  known  as  the  Famous  and  Barr  Co. 
A  now  buliding  constructed  on  the  block  bounded  by  Sixth,  Seventh,  Locust  and  Olive 
Streets,  St.  Louis,  was  occupied  in  September,  1913. 

During  1912,  the  company  acquired,  by  purchase  of  their  capital  stocks,  the  businesses 
of  Bogga  &  Buhl,  Pittsburgh,  Pa.  (capital,  $2,750,000)  and  of  The  M.  O'Neil  Sc  Co.,  Akron, 
Ohio.  The  business  of  Bop^s  *  Buhl  was  sold  to  the  original  owners  on  Nov.  29,  1915,  upon 
ths  basis  of  the  net  physical  assets  at  Jan.  31,  1915,  without  bonus  or  good  will;  any  profits 
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earned  during  the  current  Sscal  year  to  that  date  accruing  to  the  beuefit  of  the  purchasers. 
A  new  fireproof  building  was  erected  in  Cleveland,  Ohio,  by  the  May  Building  Co.,  which 
leases  the  building  to  this  company  for  thirty  years  at  an  annual  rental  sufficient  to  pay  all 
expenses,  fixed  charges,  interest  and  principal  of  the  $2,000,000  first  mortgage  gold  Gs,  due 
serially  from  March  I,  1915,  to  1923  inclusive,  of  the  May  Building  Co.  Building  was 
completed  in  October,  1915.  All  of  the  capital  stock  of  this  company  is  owned  by  the  May 
Department  Stores  Co. 

Comparative  Income  Account,  Years  Ended  January  31. 

Gross                              Net  turned  on  Dividends  Dividends      Special  Balance 

Income.  Expenses.       Profits.  Coin.  Stock  on  Pref.  on  Com.     8ur.  Acet.  Surplus 

1911  914,778,730  $13,337,922  $1,440,808  4.03%  $175,000    *$754.724 

1912  14.SS4.819  13,435,405      1,449,414  6.33%  350,000  $150,000      $300,000  649,414 

1913           24.504.769  22.319.637  2,185.132  10.64  %  439.035  712,500       700,000  333.597 

1914          26.314.804  24.436,236      1,87S,568  7.02%  577.500        750.000    551,068 

1915.  ...25.109.150     2t.003.814      1.105.330        4.10' <         541.320        750.000    111.016 

1915           23,335,766     21,605,223     1.730.543       6.47  %        534,188       412.500        192,500  591.355 

*  After  deducting  percentage  of  sales  to  June  15,  1910,  paid  to  vendors  in  lieu  of  profits  for  period  prior  to 
the  organisation  of  this  company,  $511,081.  t  These  figures  are  based  on  the  balance  after  preferred  dividends 
less  "Special  Surplus  Account"  ($150,000)  in  the  years  1911,  1912  and  1913.  In  the  years  ended  Jan.  31,  1914, 
1915  and  1916,  the  balance  after  preferred  dividends  less  an  amount  equal  to  3%  of  preferred  stock  outstanding 
«t  close  of  fiscal  year  (see  preferred  stock  provisions  on  white  card),  has  been  used. 


Comparative  General  Balance  Sheet,  January  31. 

A$tO$:  1916  1915  1914  1013  1912 

Real  estate,  leases,  imp.  good-will,  eto  $19,770,045   $21,089,718  $20,785,492  119.122.876  117,776,746 

Pref  erred  stock  acq.  through  spec  surp  aoc   266,168   

Investments   763.395         646.375       909,134        582.677  320,827 

Inventories   4,051.010       4,952,118     4,962,419     4.391.899  2,688.762 

Accounts  and  notes  receivable   2,390.779       2,910.822     2,636,645     2,208,944  626,988 

Short  term  loans  

Cash   736.955       l,207.Sfi:i        813.600        839.511  815.438 

Dolivery  horses,  wagons,  etc   77,697  128.074        141,530         81,207  44,270 

Prepaid  insurance,  etc   132.301  204.540        154.634         98.199  53,313 

  113,472  84.666       124.979       J14.874  96.271 


Totals  $28,035,654    $31,314,167  $30,794,503  $27,440,187  $22,421,616 

Liabilities: 

Preferred  stock   $7,507,500  $7,755,000  $8,250,000  $8,250,000  $5,000,000 

Common  stock   15,000,000  15.000,000  15,000.000  15,000.000  15.000,000 

Purchase  money  mortgage  payable   150.000  150,000  300,000   

Notes  payable   1.000,000  3.025.000  2.325,000  650.000   

Sundry  personal  accounts   279.752  642.544\  ,.7n9A,!  123.892  144.563 

Accounts  payable   869.027  1.224,851/  497.181  457.578 

Reserves  'or  trading  stamps  coup.and  for  corp  tax  155,714  151.416  160,439  181.379  115,338 

Special  surplua   1.192,500  1.000,000  1.000,000  1.00  1.000  300.000 

General  surplus   1.881,160  2.365,355  2,288,802  1,737.735  1,404.137 

Totals  $28,035,054  Tl^TlM  $30,794,503  $27,440,187  $22,421,616 

Net  Working  Capital,  January  31. 

Current  AtttU;  1016  1915  1914  1913  1912  1911 

Inventories   $4,051,010  $1,952,118  $4,062,419  $»,3<11.899  $2,6SS,702  $2,385,889 

Accounts  and  notes  receivable   2.390.779    2.910,822    2.636.615    2.208.944      620.988  500.214 

Short  term  loans   275,000 

Cash..   736,955    1.297,853      813.000      839.511      815.438  483.439 

debtors   113.472        81,000      121.979       111,874  90.271   


ToUls  $7,292,216  $9,245,459  $.\f>37.043  $7,555,228  $4,227,459  $3,710,542 

Dtduct  ; 

Nouss  payable  $1,000,000  $3,025,000  $2,325,000  $050,000   

Sundry  personal  accounts   279,752      642,544 \  .  «ft «,,/     133392    $144,503  $3W>.S14 

Accounts  payable   869.027    1.224.851/  497.181      457.578  133.312 

v  ,  Tot?!»  $2,148,779  $4,892,395  $3,795,261  $1,271,073    $002,141  $523,156 

Net  worktn*  capital   5,143,137    4,353.064    4.742.382    0.281.155    3.625.318  3.187.386 

Capital  Stock.— Authorized  7  p.  c.  cumulative  preferred,  $8,250,000;  common,  $15,- 
000,000 -total,  323,250,000.  Outstanding  Aug.  1,  19H5,  $7,2o0,000  preferred  and  $15,000,- 
000  common— to Uil,  $22,2t>0,000.  Shares,  $100.  During  1012,  the  preferred  stock  was 
increased  from  $5,000,000  to  $8,250,000,  and  the  proceeds  from  the  sale  of  the  additional 
stock  so  created  were  used  to  furnish  a  part  of  the  funds  required  in  purchasing  the  busi- 
nesses of  Boggs  and  Buhl  and  The  M.  O'Xeil  &  Co.  Preferred  stock  is  entitled  to  7  p.  c. 
cumulative  dividends,  payable  quarterly,  beginning  October  1,  1910,  and  preferred  both 
as  to  assets  and  dividends;  also  redeemable  at  the  company's  option,  all  or  in  part,  at  any 
time  on  three  months'  notice  at  125  and  accrued  dividends. 
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Preferred  stock  has  do  voting  power  in  the  elections  for  directors  unless  two  or  more 
quarterly  dividends  are  in  default,  in  which  ovent  voting  power  rests  entirely  with  preferred 
until  after  such  defaults  have  been  made  good.  Company  has  no  power  to  mortgage  or 
encumber  any  of  ite  property,  business  or  undertaking  except  by  consent  of  at  least  three- 
fourths  of  each  class  of  stock.  A  "Special  Surplus  Account"  of  $150,000  is  to  be  set  apart 
in  each  year  our  of  net  profits,  before  any  dividends  are  paid  on  common.  During  first 
three  years  this  fund  may  be  held  by  company  and  added  to  its  general  surplus,  or  may  be 
used  at  any  time  for  acquisition  of  preferred  stock.  In  every  succeeding  year,  amount  set 
aside  shall  be  sufficient  to  retire  at  least  3  p.  c.of  said  preferred  stock,  which  shall  be  aoquired 
at  not  exceeding  a  premium  of  25  p.  c.  This  fund  is  cumulative.  No  dividend  shall 
be  paid  on  common  until  foregoing  provisions  have  been  complied  with,  and  no  dividend 
whatever  shall  be  declared  on  same  until  at  least  $250,000  has  boon  accumulated  in  "Special 
Surplus  Account,"  nor  more  than  4  p.  c.  in  any  year  until  said  account  shall  amount  to  at 
least  $1,000,000.  All  stock  acquired  for  "Special  Surplus  Account"  shall  be  cancelled. 
Both  classes  of  stock  listed  on  New  York  Stock  Exchange. 

Margin  of  Safety:  69.13%.  Common,  45.30'/t\. 

Dividends — Dividends  on  preferred  have  been  regularly  paid,  quarterly,  January 
1,  etc.,  at  the  rate  of  7  p.  c.  per  annum  since  October  1, 1910.  An  initial  quarterly  dividend 
of  1  p.  c.  was  paid  on  common  stock  December  1,  1911;  1  p.  c.  March  1,  1912;  and  \\i  p.  c. 
each  quarter  from  June  1,  1912,  to  and  including  March  1,  1915;  June  1,  1915,  and  quarterly 
thereafter  to  June  1,  1916,  )  n  p.  c.  Dividends  on  both  common  and  preferred  are  declared 
the  first  Thursday  of  each  month  preceding  date  of  payment;  dividends  on  preferred  are  paid 
quarterly,  Jan.  1,  etc.,  and  on  common  quarterly,  March  1,  etc.  Books  do  not  close  in  advance 
of  dividend  payments,  dividends  t>cing  paid  to  stockholders  of  record  on  the  15th  of  each 
month  preceding  date  of  payment. 

Transfer  Agent,  Etc. — Transfer  agent  of  stock,  Columbia  Trust  Company,  New 
York,  N.  Y.  Registrar,  Lawyers'  Title  Insurance  and  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  third  Tuesday  in  April,  at  company's  office,  15  Broad  Street,  New  York,  N.  Y.; 
books  close  13  days  before  and  re-open  day  after  meeting. 

Purchase  Money  Mortgage.— $150,000. 

Directors.— Moses  Shoenberg,  Sydney  M.  Shocuberg,  David  May,  Isaac  H.  Lesem. 
Morton  May,  Thomas  May,  S.  B.  Butler,  F.  Z.  Solomon,  L.  M.  Monheimer,  St.  Louis,  Mo.; 
L.  A.  Braliam,  Nathan  L.  Dauby,  Cleveland,  O.;  i/ouis  D.  Shoenberg,  Henry  Coldman, 
Philip  Ixmman,  H.  August,  New  York,  N.  Y. 

Officers. — David  May,  Pres.  and  Gen.  Mgr.;  Moses  Shoenberg,  Vice-Pres.;  Morton 
J.  May,  Sec,  St.  Louis,  Mo.;  Sydney  M.  Shoenberg,  Treas.,  St.  Ixniis,  Mo.  General  Office, 
St.  Louis,  Mo.    New  York  Office,  15  Broad  Street. 

Company  Controlled  by  the  May  Department  Stores  Co. 

MAYBCLDING  CO.  —Incorporated  1913.  in  Ohio,  to  erect  a  new  department  store 
building  for  May  Department  Stores  Co.,  which  will  lease  t  he  building  for  thirty  years  at  an 
anmiul  rental  sufficient  to  pay  all  expenses,  fixed  charges,  interest,  and  principal  of  the  bonds  as 
they  mature  (see  above)    The  building  was  completed  October,  1915. 

Capital  Stock.— $2,500,000.    All  owned  by  May  Department  Stores  Co. 

Funded  Debt  Outstanding  July  1,  1916. 
$1,880,000  first  mortgage  leasehold  6  p.  c.  gold  bonds,  dated  March  1,  1013, 
due  in  annual  instalments  as  follows:  SS0,0O0  March  I,  1917  to  1922,  inch;  590,000  March 
1,  192.'?  to  1921;  $100,000  March  1,  1925,  1920  and  1927,  $120,000  March  1.  1928  and  1029; 
$1*0,000  March  1,  1930  and  1931;  and  $200,000  March  1,  1932  and  1933.  Redeemable  on 
anu  uftcr  March  1,  1918,  upon  sixty  days'  notice  at  103  and  interest.  Interest,  March  1 
and  Msptemlwr  1,  at  Grecnbaum  Sons  Bank  and  Trust  Company,  Chicago,  III.,  and  at  oilice 
of  tuuttnc,  The  Guardian  Savings  and  Trust  Co.,  Cleveland,  O.    Denominations,  $500  and 
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$1,000.  Secured  by  a  six-story  and  basement,  fireproof  steel,  granito  and  tcrra-cotta  business 
building,  fronting  200  feet  on  Euclid  Avenue,  extending  4S0  feet  through  to  Prospect  Avenue, 
and  fronting  218  feet  on  Prospect  Avenue,  Cleveland  O.  Rentals  are  payable  monthly 
is  advance  to  trustee  and  lease  is  also  assigned  to  trustee  Building  protwted  by  fire 
insurance. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Officers— N.  L.  Dauby,  Pres.;  S.  M.  Gross,  Vice-Pres.;  L.  A.  Brahara,  Sec.  and 
Treas.;  F.  0.  Dea,  Asst.  Sec.   Office.  Cleveland.  O. 

______  i  - 


MAYFLOWER  MINING  CO.— Incorporated  1899,  in  Michigan.  Lands,  840  acres 
on  the  mineral  range,  lying  south  of  the  Kearsarge,  north  of  the  Old  Colony  and  east  of  the 
South  Kearsarge  and  Wolverine  mines.  Has  four  shafts:  No.  1,  or  full  shaft,  400  ft.;  No. 
2,  or  Isle  Royal  shaft,  160  ft.;  No.  3,  or  Sandstone  shaft,  60  ft.;  No.  4  shaft,  580  ft.  In 
August,  1909,  began  diamond  drilling  operations  to  explore  the  eastern  part  of  the  Mineral 
Range,  on  which  several  new  discoveries  have  been  ma  le.  DiamonJ  drilling  operations  are 
still  in  progress  with  a  view  to  determining  the  extent  of  the  mineralized  deposit.  There 
were  10,304  feet  of  diamond  drilling  done  during  the  year  ended  February  12,  1915.  For 
the  period  from  Feb.  12,  1915  to  Jan  31,  1916,  the  company  restricted  its  operations  to  the 
use  of  I  diamond  drill  in  holo  41,  but  work  for  much  of  the  time  was  suspended  by  accidents 
to  the  drilling  outfit  and  caving  ground  in  the  hole.  Tho  net  result  in  footage  drilled  for 
this  period  was  822  ft. 


Comparattre  Treasurer's  Statement,  December  31. 

1015         1914         1913         1012         1011  1910 
1   555,116      $14,085      $55,647      $38,548      $19,202  $41,932 

Augment*.   $12,454      S75t0ft4  $475      $56,067  $41,623 

,Re°U   622  013  613  475  820  940 

Iot*r«t   2.071         1.014         1.240         2,522  502  1.188 

ToWi.   $70,263  591,406  $57,974  $97,612  $62,148  $44,001 

Rxpentu: 

Diamond  driJlhlC   37.245  326.1S3  S3I.062  S33,02<>  $17,563  $18,027 

I"*--^   4.654  4.415  8.839  3.415  683  798 

Boston  office  expend,  etc   5.372  5.391  5,388  4.022  5.354  5,132 

517,271      $.fi.2>0      5(3.289      $41,966     $23  600  $24.S5H 
B*anec  of  Miota   $52,991      $55,118      $14,685      $55,647      $38,548  $19,203 

Capital  Stock.— Authorised  and  issued,  $2,500,000.  Shares,  $25,  of  which  $10  has 
been  paid  in.  On  June  16,  1914,  the  directors  called  an  assessment  of  $1  a  share,  payable 
July  9,  1914.  To  Dec.  31,  1915,  there  remained  unpaid  on  account  of  assessments,  $14,317. 
Transfer  agent,  American  Trust  ( U).t  Boston,  Mass.  Registrar,  <  >U1  <  Colony  Trust  Co.,  Boston, 
Mass.  Annual  meeting,  third  Wednesday  in  March,  at  Boston,  Mass.;  Ixwks  do  not  close. 
Stock  is  listed  on  the  Boston  Stock  Exchange. 

Directors.— Harry  F.  Fay,  George  K.  Clarkson,  Alton  L.  Dickerman,  George  P.  Gardner 
Freilrie  W  Nichols,  Charles  J.  Paine,  Jr. 

Officers  —Charles  J.  Paine,  Pres.;  George  P.  Gardner  Vice-Pres.;  Arthur  K  Coe, 
Sec.  and  Treas.;  George  H.  Goodale,  Supt.    Office,  Scars  Whig..  Boston,  Mass 

MEAD-MORRISON  MANUFACTURING   CO.— Incorporate*  1    1904,   in  Maine, 
anufacturers  of  coal  handling  machinery,  hoisting  machinery  and  conveying  machinery 
for  the  transferring  of  heavy  materials. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding  December  31,  1915,  $784,700. 
Shares,  $100.   This  is  a  close  corporation. 
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Comparative  General  Balance  Sheet,  December  SI. 

AitHf                                                                                      1915                1014  1013 

Real  estate                                                                                 $593,418          $530,133  $440,048 

Machinery                                                                                    242.732            220.874  190.760 

MorohWiae                                                                                 23K.248            210.224  169,297 

Cash  and  debts  receivable                                                                   275.937            374.673  300,041 

Drawings,  patterns,  furniture  and  fixtures                                              95.930             100,000  125,102 

Patent  rights                                                                                                       45,547  101,856 

Advanced  on  contracts   139,228     

Totals                                                                               $1,585,494        $1,481,451  $1,387,113 

Liabilities : 

Capital  stock                                                                               $784,700          8784.700  $796,700 

Accounts  payable                                                                           157.484            150.064  109,887 

Floating  indebtedness                                                                        461.500            318,000  231,400 

Surplus                                                                                        18i,810            228.087  249.126 

Totals                                                                                    $1,585,494        $1,481,451  $1,387,113 

Directors.— E.  N.  Foss,  J.  G.  Morrison,  W.  S.  Martin,  W.  J.  Hoyt,  F.  P.  Carpenter, 
B.  L.  Gule,  A.  P.  French.  Officers:  K.  N.  Foss,  Pres.;  W.  S.  Martin,  Vicc-Pres.  and  Gen. 
Mgr.;  J.  G.  Morrison,  Treas.;  B.  L.  GiUe,  Sec.  and  Asst.  Treas.;  C.  S.  Williamson,  Western 
Mgr.;  O.  G.  Dale,  New  York  Mgr.    Office,  East  Boston,  Mass. 


MENOMINEE  RIVER  SUGAR  CO.— Incorporated  Dec.,  1902,  in  Michigan.  Manu- 
factures sugar  from  sugar  beets;  factory  at  Menominee,  Mich.,  with  capacity  of  1,200  tons 
beets  per  24  hours. 

Capital  Stock. — Authorized  and  outstanding,  $825,000.  Shares,  $10.  The  American 
Sugar  Refining  Co.  owns  34  p.  c.  of  the  stock.  Transfer  agent,  secretary  of  company.  No 
bonds.  Annual  meeting,  second  Tuesday  in  April,  at  company's  office.  Books  do  not 
close.    Dividends  paid  at  discretion  of  directors. 

Directors.— C.  I.  Cook,  C.  A.  Spies,  John  W.  Wells,  G.  W.  McCormick,  JohnHenee, 
R.  M.  Wcidcrmnnn,  W.  S.  Carj>euter,  G.  A.  BIcsch,  Menominee,  Mich. 

-  Officers.— W.  S.  Carpenter,  Pres.;  J.  Henes,  Vice-Pres.;  F.  L.  Brown,  Sec;  J.  W.  Wells, 
Treas. ;  G.  W.  McCormick,  Mgr.,  Menominee,  Mich.  Office,  Menominee,  Mich. 

MERCHANTS'  REFRIGERATING  CO.  (NEW  YORK).— Incorporated  1894,  in 
New  York.  Successor  to  the  Merchants'  Refrigerating  and  Ice  Manufacturing  Co.  Ware- 
houses at  Beach  and  North  Moore  Streets;  Reade,  Warren  and  Chambers  Streets,  and 
Harrison,  Hudson  and  Franklin  Streets,  New  York,  N.  Y.  Controls  through  ownership 
of  capital  stock,  which  was  acquired  July  1,  1911,  the  Merchants*  Refrigerating  Co.  of 
New  Jersey.  Under  date  of  April  19,  1912,  the  Manual  was  informed  that  practically  all 
of  the  property  and  business  of  the  New  Jersey  company  had  been  purchased  by  the  New 
York  company  with  capital  stock  reduced  to  a  nominal  amount  and  the  issue  of  bonds  which 
was  due  July  1,  1911  .entirely  paid  (for  latest  statement  of  the  Merchants'  Refrigerating 
Co.  of  New  Jersey,  see  1911  Manual,  page  1098). 

On  February  1,  1913,  company  purchased  the  property  of  the  Harrison  Street  Cold  Stor- 
age Co. 

Capital  Stock.— Authorized:  Common,  $2,000,000  ;  7  p.  c.  cumulative  preferred, 
$2,000,000 -total,  $4,000,000.  Outstanding:  Common,  $1,840,000;  preferred,  $1,840,000— 
total,  $3,<>S0,000.  Shares,  $100.  The  authorized  capital  stock  was  increased  from  $000,000 
(all  common)  in  connection  with  purchase  of  Harrison  Street  Cold  Storage  Co.,  acquired 
February  1,  1913.  Dividends  an?  being  regularly  paid  on  preferred  stock  quarterly,  Feb- 
ruary, etc.,  at  Irving  National  Bank,  New  York,  N.  Y.  No  dividends  on  common  stock. 
Annual  meeting,  fourth  Wednesday  in  April,  at  New  York,  N.  Y. 

Funded  Debt  Outstanding,  July  1,  1916. 
$775,000  first  mortgage  serial  6s,  dated  1905,  due  Aug.  1,  as  follows:   Series  D 
$.o,00()  m  1917;  .Series  E,  $100,000  in  1920;  and  Series  F,  $100,000  in  1923.  barest 
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February  and  August,  at  Irving  National  Bank,  New  York,  N.  Y.  Tru&'ee,  Equitable 
Trust  Co.,  New  York,  N.  Y.   Cnupm  bonds,  $1,000,  with  privilege  of  registration. 

Incom-  Tax:    Interest  payable  without  deduction  of  I'nitcd  Status  normal  Income  Tax. 

$250,000  1st  mortgage  ser  al  6s,  dated  1907,  due  May  1,  as  follows:  Series  D. 
$50,000  in  1919;  Series  E,  $50,000  in  1922;  Series  F,  S50.000  in  1925,  and 
8eries  G,  SlOtfOOO  in  1927.  Interest,  May  and  November,  at  Irving  National  Exchange 
Bank,  New  York,  N.  Y.  Original  issue,  $350,000,  of  which  Series  A  ($25,000)  and  Series 
B  ($25,000)  paid  off.  Trustee,  Broadway  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds, 
$1,000,  with  privilege  of  registration. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$363,000  1st  ratge.  serial  gold  6s,  dated  July  1,  1911,  due  July  1,  as  follows: 
1918,  $30,000;  1921,  $32,000;  1924  and  1926,  $50,000  each;  1929  and  1931,  $100,000 
each.   Interest,  January  and  July,  at  office  of  trustee,  Fidelity  Trust  Co.,  New  York,  N.  Y. 

Inrome  Tax:    Interest  payable  without  deduction  of  Unitod  States  normal  Income  Tax, 

$150,000 1st  mtge.  serial  gold  6s,  dated  May  1,  1915,  due  May  1,  as  follows:  $25,000 
May  1,  1918;  $25,000  May  1,  1921,  and  $100,000  May  1,  1934.  Interest.  May  and  Nov. 
at  Irving  National  Bank,  New  York,~N.  Y.  Trustee,  Broadway  Trust  Co.,  New  York,  N. 
Y.  Coupon  bonds,  $1,000  with  privilege  of  registration. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  Fellows  Morgan  (Chairman),  Wm.  Wills,  Frank  A.  Home,  Warren 
Cruikahank,  J.  H.  Campbell,  George  C.  De  Lacy,  F.  W.  Woolworth,  Lewis  E.  Pierson, 
Alex.  Moir,  New  York,  N.  Y. 

Officers.— Frank  A.  Home,  Pres.;  Alex.  Moir,  Vice-Pres.;  John  L.  Burgess,  Tress.; 
Harry  C.  Lewis,  Sec.,  New  York,  N.  Y.   Office.  161  Chambers  Street,  New  York,  N.  Y. 

MERCHANTS*  WAREHOUSE  CO.  (Boston,  Mass.)— Incorporated  March  9,  1899, 
in  Massachusetts.  Reorganized,  March  30,  1906,  with  its  present  capital,  and  acquired 
all  the  property  and  the  rights  of  the  Fiske- Wharf  and  Warehouse  Trust,  owning  a  seven- 
story  fireproof  warehouse. 

Comparative  Income  Account,  Years  Ended  December  31. 

Grow  Cost*           Net  Total  Maint.  Interest  Divi-  Surplu* 

ioad        .Yi1'"*"-  Expense*.  Earnings.  Income.  dc  Deprec.  &  Taxes.  dends.  for  Year, 

f,S  H0.7.SS  $20,849  $25,889  $51,010    $26,748  $20,500  $3,702 

,  \7t           50.639           17.293           33.346  .17,04s    27,733  20,500  9.71V 

in})           12,S'J*           15467           3^.431  58.753  $6,726  24.590  20.500  6.928 

  42,434           I4-514           27.920  52.466  6,001  24.326  20.500  \,f\M> 

JKIJ  xJJ898  *2>.«41            9.052  34.004    »17,000  20.500  d«/.  3,496 

J?'??0'1*'1  *22."TO1  7,133  33,445    *17.453  15.250  741 

1815          *4«24*         22.662  41.586    *17.042  22,250  2,2<J4 

•Taxes  included  !□  Cost  and  Expcust'3. 


Comparative  General  Balance  Sheet,  December  31. 

1915  *1914  1912  1911  1910  1909 


SiX,»  f,!^OUBt $520,000  $500,000  $500,000  $500,000  $«>00.000  $500,715 

NoUa«n!l^L«  ' '. -LI tr'0-017  450.017  450.000  450.000  450.000  450.685 

(  ^un,l  accounts  receivable   20.325  42.918  41.469  49.551  42.993  35.660 

insurance  and  interest   7,674  8>077  8>160  4,367  4.583  4.522 


Totals. 


$1,000,174   $1,002,072    $1,003,720   $1,007,248    $1,000,683  $1,002,873 


FundS^»k                                     $.550,000      $550,000  $550,000      $550,000      $550,000  $550,000 

Kn^dV^'yabi_  j»;  "i^ 425'000       425>00°  425>00°       425l00°       425,000  42°^ 

&lc£^'-:e«V:::::::     '■•'3'037          7.599  105             ii6       "     "  is4 

^tructfon  and  depredation   4.0S9  2.467  4.972  5.000   

Profit  and  In-   16.205  10,285   

ont  ami  loss   ,  7s3            -?4l  ^  M2         27.138         ?5,409  18,571 

1°!^                                    $1,000,174   $1,002,072  1,003,720     1.007,248     1,000,883  1.002.873 

ivio  not  reported. 

Capital  Stock.— Authorized  and  outstanding,  5  p.  c.  cumulative  preferred,  $200,000; 

mmon,  $350,000— total,  $550,000.   Shares,  $100.  Preferred  stock  shares  with  common 
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in  surplus  earnings  after  7  p.  c.  have  been  paid  on  common  in  any  year,  and  is  also  to  share 
pro  rata  in  the  distribution  of  surplus  in  case  of  dissolution  after  the  common  has  received 
$150  per  share.    Dividends  of  5  p.  c.  per  annum  have  been  paid  on  preferred  since  1906;  on 

common,  3  p.  <•.  per  annum  from  1907  to  HI  13,  inclusive;  1914,  1?£  p.  c;  1915,  314  P-  c  Paid 
quarterly,  January  1">,  etc.,  at  office  of  transfer  apent,  State  Street  Trust  Co.,  Boston,  Mass. 
Books  close  fifteen  days  in  advance  of  dividend  payments.  Annual  meeting,  third  Monday 
in  February,  at  Boston,  Mass. 

Funded  Debt  outstanding  January  1,  1916:  1426,000  Flske  Wharf  and  Warehouse 
Trust,  4  p.  c.  SI, 000  coupon  mortgage  20-year  gold  notes,  due  1921.  Iniereti,  January  1 
and  July  1,  at  office  of  their ustet:,  State  Street  Trust  Co.,  Boston,  Mass.  Sinking  fund 
amounts  to  $450,000.  Merchants'  and  Miners'  Transportation  Co.  of  Maryland  mortgage 
was  paid  on  May  2,  1912,  and  the  $450,000  received  has  been  invested  by  the  trustee,  State 
Street  Trust  Co.,  Boston,  Mass.,  in  a  number  of  different  securities  selected  by  it. 

Ittcmue  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — Moses  Williams,  J.  L.  Nichols,  Dudley  L.  Pickman,  Albert  L.  Lincoln, 
Leslie  C.  Wead,  Boston,  Mass.  Officers:  Moses  Williams,  Pres.;  L.  C.  Wead,  Vice-Pros, 
and  Clerk;  J.  L.  Nichols,  Trcas.,  BoBton,  Mass.   Office,  35  Congress  Street,  Boston,  Mass. 

MERCHANTS'  WAREHOUSE  CO.  (Philadelphia,  Pa.).— Incorporated  June  10, 
1886,  in  Pennsylvania.    Charter  perpetual.   Owns  two  and  operates  five  warehouses. 

Capital  Stock.— Authorized.  $1,000,000;  outstanding,  $694,200  Shares,  $100.  Divi- 
dends:  6  p.  c.  in  1901 ;  7  p.  c.  in  1902;  8  p.  c.  from  1903  to  1912,  inclusive;  7  p.  c.  in  1913; 

6  p.  c.  in  1914;  1  p.  c.  in  1915     Annual  meeting  second  Tuesday  in  January.  No  bonds. 

Dlrectors.—I Iarvey  C.  Miller,  Samuel  Bell,  Jr.,  Robert  Comly,  J.  B.  Hutchinson, 
J.  W.  Beatty. 

Officers. — Harvey  C.  Miller,  Pres.;  Samuel  Bell,  Jr.,  Vice-Pres.;  Chas.  Hay,  Sec.  and 
Treas.    Office,  River  Front  Stores,  Water  and  Chestnut  Streets,  Philadelphia,  Pa. 

MERGENTIIALER  LINOTYPE  CO.- -Incorporated  December  Hi,  1X95,  in  New 
York,  as  successor  to  the  Morgcnthaler  Linotype  Co.  of  New  Jersey.  Manufactures,  sells, 
and  leases  linotypes  and  other  printers'  appliances.  Plant  at  Brooklyn,  N.  Y.  In  1905, 
the  company  purchased  all  the  patents  and  patent  interests  of  the  Monoline  Composing  Co. 
and  the  property  of  the  Canadian  Composing  Co.  In  February,  1909,  the  stockholders  voted 
to  purchase  a  controlling  interest  in  the  (British)  Linotype  and  Machinery,  Ltd.,  of  Lon- 
don, Eng.,  and  with  it  the  property  of  the  Canadian-American  Linotype  Corporation* 
Ltd.,  of  Montreal,  Can.,  including  real  estate,  tools,  patents,  etc.,  and  a  controlling  interest 
in  the  Mergenthaler-Setsmaschlnen-Fabrlk  G.  M.  R.  H.  of  Berlin,  Germany.  The 
various  foreign  interests  acquired  during  the  fiscal  year  ended  September  30,  1909,  were 
purchased  in  part  by  the  issuance  of  new  stock  and  in  part  for  cash. 

Comparative  Income  Account,  Years  Ended  September  30. 

Sale  of     Annual  ToUl         Total  Total 

Sale  of     Misccl.  Rental  of  Sales  of  Interest       Gross          Net  Dividends.  Surplus.  Surplus 

Machines.  Machine*  Machine*  Supplies.  Received.  Income.       Prtifit*.  Paid.  for  Year.  Sept.  3n 

1002.        555.440                $522,776  $470,081  $105  982  $2,660,279  $1,85*2,918  (13141,350,000  $542,918  $1,619,494 

1903...  2.141.894                  497.478  585.519  94,23>  3.319.129  2,323.033  (15)  1,500,000  823,633  2,443.127 

1904.  .  2,425.8 5!)                  4*3.224  044.300  115,956  3.069,436  2.3*3.295  (15)  1.500.000  883,296  3,326,423 

1905  ..  2.430.979  $22,976    437.431  G99.236  153.030  3.749,658  2,204,520  (15)  1.524,888  679,632  4.006,055 

1906. . .  2.695.43!)    33.571     4*1.208  945,052  !5tV'G9  4.315,239  2,733.752  (15)  1.649,363  1,084,390  5.090.44} 

I J07    .  3,40«>.S?7    59.573    47G>*7  I.013.2M  164.233  5.2I2.S36  3,171,571  (15)  1,049,400  1.522.171  6,612,616 

1 90S  ..  3,090.199    31.103    3K2.406  1.020.996  160.3S0  4.6'>7,I44  2.426.717  (15)  1.649.400  777,317  7^8B.9-W 

1909...  3.222.  t.V.      5,',io    371.990  |,f»»;.,i*2  172  m  4.807.826  2.642,408  (15)1,735.484  906,984  429*917 

1910...  3,347.51 1»    25.517    361.799  1.203, 7M  187.723  5.Ui>6.365  2.703.869  (15)1.917,630  846,239  *6,813,1^ 

■■  .  $3,Mi2,9f,7             .  1.222.461  214,391  5.329.819  2.733,270  (1GJ)  2,111,109  622,160  •6,435.729 

*  *  •                  3.''t.2.40;  1.321.24  1  264.204  5.547.912  2.73S.522  (15)  1,919.718  818,804  6.765.481 

!",}?                         vi>  (.,)  (a)            (a)  2.767.936  (15)  1.919.820  818,116 

»>  (,)  ft 


<")  (•■)  ft)  00        2>.«7S49      (15)  l!919916     627  933      7  686  117 

IJ,d  '•"  i>d  i  n'<  In)         1.407,015      (13)  1,003,980*/.  190.965  7,041.502 

u  rtrvt'um0^!1! mr  r,"ll"r  ■  "°- ,hc  i,*,u'  "KiiOtt*.  Privilege*,  r'raocluws,  TatcrOs  and  Inventions,"  was  written down  to 
««i  I  LiZr  -,T;"'rjlt  f"r  tilr;f^r.  r,r  .Iwvn-rwriov  in  the  mjrplus  arwunt;  during  lbs  year  ended  Sept.  30.1911.  the  aame  item 
8UU  ,urM>er  *»ai«u  ilown  to  $4.UK).0O0.    la)  Not  reported. 
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Seneral  Balance  Sheet.  October  1. 

1915  1014  1913  1912  1911  1910  1909  1908 
Rights,  privilrtgct,  franchises, 

patents  sndinreotiuns   H.OOO.OOO  $4,000,000  $4  000,000  $4,031,987  $4,000,000  $5,000,000  87.323.218  $7,665,377 

RstlesUte   1.142.209  1.I6.5.S33  1.174.012  1.224.673  1.140.926  1.080^17  1.0S6.222  1,063,259 

PUnt.iMchinery.eto   1,007.454  1.051.768  1.138.892  1,331.589  1,333.698  1.204.693  1.101.815  1.132.921 

Power  MdtiKOt«nimm*nt...  126.611  130.014  132^30  119,788  116.152  114,231  Mo,s65  114.424 

Brooklyn  factory  fittings   120.817  12.-j.434  115.M7  106.737  148.119  145.463  146.434  133.654 

Furn.Mdfixta.includ.t«ea».  66,596  65.712  63.742  58.392  55.971  51.814  51.6a  55.621 

Invert.,  itock  and  bond  wet...  3.65S.U98  3.727.049  4.332.169  4.282.612  3.801.516  3.092.800  3,096.617  240,412 

♦Inrentoriei    1.93(1.235  2  250.573  2.320.683  2.216.229  2.080,358  2.126.247  1.930.952  1.919.3*9 

Linotype*   46.980  56,375  255.430  497.150  496.950  757.625  751.000  759,226 

Cash    1,031.827  1,277,'M*  974.523  859.317  1.198.622  839,391  423,451  961,869 

Bills  receivable   5.148.928  4.^73.029  4.077.454  3.418,619  3.373,507  3.379.387  3.322,450  8.179.819 

Accounts  receivable   1,230.673  1.3  :2  304  1,526.990  1.315,775  1,531,346  1,332.133  1,191,680  860,990 

i  Linotype,  Ltd   339,347  32J.367  416.033  359^96  421,468  690,392  717,860  831.360 

19,^56^6 1 a   **0t  \  ^  1 .3  i  o  J20( 314  J 1 0P&*»*<  » 1 5^  1 1 3, 093 ,  &33  (X  7  \  7  ,  *t  03  J*«  1  ^2  60 %  1 8S  t 1  S(433  .  1 07 

Lutbilitiu: 

Capital  stock  $12,790,900  $12.790  600  112.799.200  $12,798,400  $12,797,800  $12,787,700  $12,753,700  $10,996,000 

Accounts  and  bills  payable....       14.645  •      5.057       158.021       257.466      464,338      115.948      208.899  46.608 

Dividends  unpaid   628  602  856  811  766  716  671  626 

Surplus   7,041,502    7.686.117     7.57(tfJ7    6.765,481     6,435,729    6,813.129    8,296.918  7,389,933 

Totals  $19,856,675  I20.401.37f  $20,528,314  $19,822,158  $19,698,633  $19,717,493  $21,260,188  $18,433467 

•Raw  material  manufactured  parts  and  Linotypes  in  course  of  construction. 

Net  Working  Capital,  October  f. 

Currrnl  AmeU:       1915  1914         1913  1912  1911  1010         1909  1908 

•Inventories  11,930.235  $2,250.-73  82.3?0,fV<3  $2,210,225  82.0S0.35S  $2,126,247  91 ,930.0.12  $1,919,389 

Linotypes    46,980        60,37a      255.430      407. 150      490.950      757,025      751,000  759,220 

Cash   1,031.827    1,277.0  IS      971.523      K59.3I7    1.19H.022      S36.391       423.451  961.869 

Bills  receivable   5,148.928    4.973.029    4.077.451    3.418.619    3.373,507    3.379.387    3.322.450  3.170,819 

Accounts  rcccivab..-.    1.230,673    1,332.308    1.526.990    1.315,775    1.581,848    1,332.133    1.101.680  860.990 

Totals   $9,394,613  *>,m,198  $«.Tl.l7)80  $ 8^307.000  $sjs0.783  88.431,782  $7,619,533  97.6812293 

Driuct: 
Accounts  and  bills 

™YBb|,f   $14,645        $5,057     $158,021     $257,466     $464,338     $115,948     $208,800  940.608 

Dmd  -nds  unpaid  . .  028  602  856  811  766  716  671  626 

XJTo^l?.   $15,273        $5,659     $158,877     8258.277     $165,104     $116,664     $209,570  $47,234 

Not  working  capital.  $9,379,370  $9,890,519  $8,990,203  88.018,813  $8,215,079  $8,315,119  $7,409,963  $7,031,059 

*  lUw  miteri  il.  manufactured  parta  and  'inotvpos  in  construction. 

Earnings  on  Stock,  (fiscal  years).— 1903, 20.05  p.  c;  1908, 24.80  p.  c;  1907,  28.84  p.  c; 
1908, 22.07  p.  c;  1909,  20.72  p.  c;  1910,  21.61  p.  c;  1911,  21.33  p.  c;  1912,  21.40  p.  c;  1913, 
21.68  p.  e.;  1014,  19.91  p.  e.;  1915,  1 1 .  t;»  p.  r». 

Capital  Stock.— Authorized,  115,000,000.  Outstanding  Oct.  1,  1915.  $12,79V>00. 
Sharps,  $100.    Listed  on  New  York,  Boston  and  Washington,  D.  C,  Stock  Exchanges. 

Transfer  Agent,  etc. — Transfer  agent,  treasurer  of  the  company,  Tribune  Building, 
New  York,  N.  Y.  Registrar  of  stock,  Metropolitan  Trust  Co ,  40  Wall  St.,  New  York, 
N.  Y.  Annual  meeting,  third  Wednesday  in  November  at  Tribune  Budding,  New  York,  N.  Y. ; 
books  do  not  close. 

DlTtdends.— Dividends  have  been  paid  as  follows:  10H  P-  c.  in  1895,  16  p.  c.  in  1896, 
16H  p.  c.  in  1897,  20  p.  c.  from  1898  to  1900,  incl.,  13J4  p.  c.  in  1901,  and  15  p.  c.  from  1902 

to  1910,  inclusive,  this  being  the  regular  dividend  at  rate  of  10  p.  c.  per  annum  (2^  P-  c. 
quarterly,  March  31,  etc.),  and  5  p.  c.  extra  in  December  of  each  year.  In  1911,  1912  and 
1913,  2]/2  p.  c.  regular  and  H  p.  c.  extra  in  March,  June  and  September,  and  2V2  p.  c.  regular 


MERGANTHALER  LINOTYPE  COMPANY 

Orders  executed  by 

CRANE,  PARRIS  &  CO. 

WASHINGTON.  D.  C. 

Private  Wire  to  Potter,  Choatc  ft  Prentice,  N.  Y. 


Digitized  by  Google 


soo 


POOR'S  MANUAL  OF  INDUSTRIALS. 


and  3^6  p.  c.  extra  in  December,  making  15  p.  c.  for  each  year;  in  1914,  2%  p.  c.  regular  and 
\^  p.  c.  extra  in  March,  June  and  Sept.,  and  2%  p.  c.  regular  and  3  p.  c.  extra  in  Dec,  making 
14? ^  p.  c.  for  the  year;  1915,  10  p.  c.  From  Aug.,  1894  to  Oct.  1,  1915,  inclusive,  the  company 
paid  dividends  aggregating  $34,0.'M,2.T2. 

Directors. — Ogden  Mills,  P.  T.  Dodge,  Ogden  Mills  Reid,  Ogden  L.  Mills,  New  York, 

N.  Y.;  Albert  H.  Sawyer,  Boston,  Mass.;  E.  V.  Murphy,  Frederick  D.  McKenney,  Washing- 
ton, D.  C;  Norman  Dodge,  New  York,  N.  Y.;  Sir  Joseph  Lawrence,  London,  Kug. 

Executive  Committee.— Ogden  Mills,  P.  T.  Dodge,  Ogden  L.  Mills,  New  York,  N.  Y.; 
K.  V.  Murphy,  Washington,  D.  C;  Norman  Dodge,  New  York,  N.  Y. 

Officers. — Philip  T.  Dodge,  Pres.;  Ogden  Mills,  Vice-Pros.;  Norman  Dodge,  Second 
Vicc-Pres.  and  Gen.  Mgr.;  Thomas  J.  Mercer,  Third  Vice-Prcs.;  Fred'k  J.  Warburton,  Sec. 
and  Treas.;  Joseph  T.  Mackey,  Asst.  Sec.  and  Asst.  Treas.,  New  York,  N.  Y.  Office,  154 
Nassau  Street.  New  York.  N.  Y. 


ME K KILL  AND  RING  LUMBER  CO.,  LTD.— Incorporated  in  1901  in  the  Pro- 
vince of  British  Columbia.  Owns  timber  lands  in  British  Columbia  held  under  Crown  grants, 
leases  and  licenses,  cruised  as  follows:  1,400.479  ft.  of  merchantable  saw  timber;  13,867  fir 
poles;  45,374  cedar  poles;  129,042  hendock  poles,  valued  at,  $3,250,000. 

This  is  a  close  corporation;  all  the  stock,  except  voting  shares,  being  held  by  Merrill  and 
Ring  Lumber  Co.,  of  Seattle,  Washington. 

Capital  Stock.— Authorized  and  subscribed,  $1,000,000.  Annual  meeting,  July  5, 
at  Victoria,  B.  C. 

Funded  Debt.—  $1, 075,000  1st  mtge,  5 1  >  p.  c.  guaranteed  gold  !>onds,  dated  June  1» 
1912,  due  $25,000  semi-annually.  June  and  Dee.  1  from  Dec.  1.  1910  to  December  I,  1925; 
interest,  June  1  and  Decemljer  1  at  Metropolitan  Trust  Co.,  New  York,  N.  H.,  The  Merchants' 
Loan  <Sr  Trust  Co..  Chicago,  111.,  and  the  Michigan  Trust  Co.,  Grand  Rapids,  Mich.  Subj'd 
to  cull  on  sixty  days'  notice  at  103  and  interest.  (Wpm,  $500  and  $1,00!);  principal  may  be 
registered.  Authorize*!,  $1,000,000.  Smm-d  on  all  property  of  the  company,  including 
Crown  grant  lands,  leases  and  licenses.  Company  is  required  to  deposit  with  trustee  not 
later  than  the  20th  of  each  month  $2  per  $1,000  ft.  for  all  timber  cut,  during  previous  month 
as  a  sirikhiif  fun  I  to  retire  lx»nds  at  103  and  interest.  Trus'"-,  Michigan  Trust  Co.,  Grand 
Rapids,  Mich,    (iunrntitenf,  princ  pal  and  interest  by  Merrill  &  Ring  Logging  Co. 

Incnw  Tn.r:    Interest  payable  without  do  lucti  »n  of  United  States  normal  Income  Tax. 

Officers.— Thomas  D.  Merrill,  Pres.;  R.  D.  Merrill,  Vice-Pres.;  T.  Jerome,  Sec.  and 
Treas.    Office.  020  White  Building.  Seattle,  Wash. 

MKRKIMACK  MANUFACTURING  CO.— Incorporated  in  1822,  in  M  assachusctts. 
Manufactures  cotton,  corduroys,  velveteens  nnd  khakis.  Mills  at  Lowell,  Mass.,  and  Hunts 
ville.  Ala.   Combined  equipment.  201, K90  spindles  and  7.02H  looms.    Annual  output  about 
80,000.000  yards. 

Comparative  General  Balance  Sheet. 

Jim  I,  D^e  2fi.  D«<\  27,  Doc.  2S,  Doc.  30.  Dec  31. 

Ajsrtt:                               1916                lull  191.J  i«ji2               1911  1910 

Property  :i«count  $3,707,041  $4,126,720  $.3,970,1503  f3.070.O63  $1,970,003  $3,829,105 

Inventories                                1,810.500         2.455.007  2.613.180  2,919.110         2.860,049  2.700.21)0 

\<  '-(Mints  r("-ci\'[il>le          

Cash  and  noU-s  r.M-dvahle .  .  .    2.001.204         1.130.080  1.400,162  1.621,197         1,371,374  1.949.2S7 

To<»U  S7.5tS.8ll  $7,718,176  $7,990,011  $8,516,970  $8,214,680  $^U7M$1 

Capital  «  «-k   SI.  100.000       $4,100,000      $4,400,000       $4,400,000       $4,400,000  $4,400,000 

N«rt.-Huf..  a..r,,unt.M,ayuhl...  2.391 ,5>2  2,tK7.2.V»  2.95s  2">0  3,591.810  3.347.599  3.422,102 
1  rolu  ;i:,<»   ___7.»7.2£»  JJ31.2I1  0.11.701  525.160  467.087  05.1.526 

T"tal'  S7.5lK.sl  i       S7.71S.I70      $7,900,011       $8,510,970       $8,214,080  $8,478.0SS 

Capital  Stork.— Authorized  and  outstanding:  5  p.  c.  cumulative  preferred,  $1,060,000; 
common,  *2,7oO,000 -total,  $4,400,000.    Shares,  8100.    Transfer  agent,  New  England 
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Trust  Co.,  Boston,  Mass.  Annual  meeting,  third  Monday  in  February,  at  Boston,  Mass. 
Fiscal  year  closes  December  31.  Preferred  stock  has  priority  in  liquidation  and  dividends. 
Market  for  stock  in  Boston.    No  bonds. 

Dividends. — Dividends  on  preferred  stock,  payable  semi-annually,  March  and  Septem- 
ber.  Dividends  have  been  paid  as  follows:  On  preferred  stock  (issued  March  1, 1904),  1906, 

1214  P  c;  1907  to  1915,  inclusive,  5  p.c.  Recent  dividends  on  common  have  been:  1900. 
♦>p.  c;  1901,  3  p.  c;  10O2,  0  p.  e.;  1903,  3  p.  c;  1904,  2!  2  p.  e.;  1905  and  1900  none;  11)07,  4 
p.  c:  in  February,  1908,  2  p.c:  none  thereafter  until  March,  1910,  when  2  p.  c.  was  paid. 

Directors. — ('.  F.  Aver,  Arthur  Lyman,  Herl>ert  Lyman,  Laurenee  Minot,  Boston, 
Mn>e.,  C.  F.  Adams,  2d,  Concord,  Mass.;  J.  A.  Lowell,  Newton,  Mass.;  (leo.  VYigglesworth, 
Milton,  Mass.;  H.  F.  Mills,  Lowell,  Mass.;  H.  S.  Howe,  Brookline,  Mass. 

Officers.— Arthur  Lyman,  Pres.;  Herbert  Lyman,  Treas,,  Boston,  Mass.:  J.  C.  Wadleigh* 
Gen.  Mgr.  at  Mill,  Lowell.  Mass.  Office,  53  State  Street,  Boston.  Mass. 

METROPOLITAN  TOBACCO  CO.— Incorporated  Jan.  19,  1899,  in  New  York,  to 

conduct  a  wholesale  business  in  tobacco,  pipes,  matches,  etc. 

Capitol  Stock.— Authorised,  $500,000  preferred  and  $2,500,000  common.  Preferred 
stock  has  preference  as  to  assets.    No  bonds.    Annual  meeting,  first  Wednesday  in  February. 

Directors.— A.  D.  Bendheim,  Henry  Bendheim,  A.  M.  Eisig,  Arthur  Stern,  Moses 
Weinstock,  Simon  Weinstock,  New  York,  N.  Y.;  Jacob  Wolff,  Yonkers,  N.  Y.;  Samuel 
Hcflich,  Brooklyn,  N.  Y.;  Eugene  Warner,  Buffalo,  N.  Y. 

Officers. — A.  D.  Bendheim,  Pres.;  Arthur  Stern,  Sec.;  Arthur  M.  Eisig,  Treas.;  Henry 
Bendheim,  1st  Yiee-Pres.:  Moses  Weinstock,  2d  Vice  Pres.  Office.  134  Grand  Street,  New 
York,  X.  Y. 

MEXICAN  CRUDE  RUBBER  CO.  (THE).— Incorporated  May  29,  1900,  in  Michigan. 
Manufacturers  of  Guayule  rubber  and  producers  of  plantation  rublicr.  Operates  two  fac- 
tories one  at  Yicsca,  Coahuilu,  Mex.  and  one  at  Cedral  San  Ixmis  Potosi,  Mex.  Also  has 
3,500  acres  planted  with  Hevea  rublxsr  trees  at  liawang  Federated  Malay  States,  Asia 


Comparative  General  Balance  Sheet. 

Auttt: 
Property  account  ... 
Office  furniture  and  fixtures 

Cash  

Bills  aod  account*  receivable 
Inventory. ... 
Rubber  in  transit 

Dec.  31. 
19t5 

Dec.  31, 
1914 
S1.272.47H 
965 
.  63,377 
44.712 
15.685 
27.222 
209 
41.918 
86.940 

May  31, 
1913 
$1,030,210 
815 

557.548 
114.580 
61.196 
38.005 
1.310 

$1,563,506 

$1,896,613 

Lvtbilititt: 
Capital  stock  . .  . 
Accounts  and  bids  payable 
Advances  

$1,500,000 
22.399 

$1,500,000 
70.716 
14.423 

Suspense  items 

25.S02 

Drafts  in  transit 

Contingent  liability 

Reserve  for  depreciation  . 

-  5,305 

311,474 

ToUls   

$1.553.50fi 

$1,896,613 

Capital  Stock.- Authorized  and  outstanding.  $1,500,000.  Shares.  $10.  Xo  bonds. 
Stock  transferred  at  company's  office.  Annual  meeting,  fourth  Monday  in  May.  Listed  on 
Detroit  Stock  Exchange. 

Dividends.- -Dividends  have  been  paid  January  15,  etc.,  quarterly,  as  follows:  1907, 
0  p.  c;  1010,  12  p.  c;  1911,  35  p  c;  1912,  20  p.  c;  1013,  10'  i  p.  c;  1014,  1     p.  c. 

Directors.— R.  M.  Dyar,  W.  E.  Parker,  B.  S.  Warren,  Crosse  Point,  Mich.;  Wctmore 
Hunt,  \V.  T.  McGraw,  Detr<»it,  Mich. 
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Officers.— Ralph  M.  Dyar,  Pres.;  W.  T.  McGraw,  Vice-Pre«.;  H.  B.  Bennett,  Sec.; 
Wetmore  Hunt,  Treas.;  W.  E.  Parker,  Gen.  Mgr.,  Detroit,  Mich.  Office,  6  58  Penobscot 
Bldg.,  Detroit,  Mich. 


MEXICAN  EAGLE  OIL  CO.,  LTD. — Inwr.  Aug.  31,  1908,  in  Mexico.  Acquired 
iu  March  31,  1900,  the  oil  concessions,  properties  and  interests  of  S.  Pearson  &  Son,  Ltd., 
in  Mexico,  so  far  as  they  related  to  or  are  situated  in  the  area  north  and  west  of  a  straight 
line  from  Vera  Cruz  to  Puerto  Angel  on  the  Pacific  Coast.  Properties  consist  of  ten  con- 
cessions, expiring  about  1955,  under  which  the  company  has  the  right  to  exploit  for  oil  in 
all  national  and  vacant  lands  in  States  of  Vera  Qruz,  San  Luis  Potosi,  Tamaulipas,  Tabasco, 
Chiapas  and  Cumpeche.  The  total  area  of  private  lands  acquired  by  purchase  and  on  long 
leases  under  royalty  amounts  to  approximately  S00,000  acres,  in  addition  to  which  it  holds 
rights  from  the  Federal  and  State  Governments.  These  lands  include  leasehold  properties 
of  about  "JOO.OOO  acres  of  oil  lands  in  State  of  Vera  Cruz,  and  freehold  property  in  Mex.  C  ity 
and  at  Vera  Cruz,  Tampico  and  Tnxpan,  on  which  main  tankage  is  placed.  Numerous 
installations  are  established  throughout  the  Republic,  with  t  heir  storage  tanks,  warehouses, 
tank  steamers,  oil  barges,  etc. ;  also  narrow  gauge  railway  and  pipe  lines,  one  50  miles  in  length, 
connecting  the  Fubero  oil  fields  with  the  Port  of  Tuxpau.  Three  distinct  fields  have  already 
\recn  proved,  which  together  are  capable  of  producing  over  l.r>0,000  barrels  \m  day  for  many 
years.  The  erection  of  steol  tankage  with  a  storage  capacity  of  2,000,000  barrels,  has  l>ecu 
completed,  and  is  in  use.  An  8-inch  line,  55  kilometers  in  length,  with  a  carrying  capacity 
of  35,000  barrels  per  day,  i?  in  operation  from  the  Potrero  Field  to  Tuxpan;  another  S-inoh 
pipe  line  from  Potrero  to  Tnmpieo,  capacity  30,000  barrels  per  day,  is  completed.  Company 
has  100  agencies  distributed  throughout  the  Mexican  Republic. 

Eagle  OH  Transport  Co.,  Ltd.  -Co.  own*  one-half  .£500.001)1  of  the  ordinary  stock 
of  the  Eagle  Oil  Transport  Co.,  Ltd.,  which  was  formed  to  build  a  sufficient  number  of 
tank  steamers  to  carry  the  products  of  the  Mexican  Eagle  Oil  Co.,  Ltd.,  from  Mexico  to 
the  various  markets  of  the  world. 

Acquisition  of  Pearson  Oil  Properties.-  -During  1912  negotiations  were  concluded 
for  the  acquisition  from  S.  Pearson  &  Son,  Ltd.,  of  the  remainder  of  that  company's  oil 
properties  and  interests  in  Mexico,  including  oil  leases  and  welh,  Federal  and  State  right*, 
and  the  refinery  at  Minatitlan,  which  is  capable  of  treating  9,000  barrels  daily.  The  con- 
sideration was  $23,107,000  in  fully  paid  shares. 

OH  F.elds  of  Mexico  Co.— During  1914,  an  arrangement  was  entered  into  with 
the  Oil  Fields  of  Mexico  Co.  for  an  exchange  of  shares  and  the  guaranteeing  of  both  principal 
ami  interest  on  debenture*  (see  statement  of  Oil  Fields  of  Mexico  Co.). 


Comparative  Income  Account,  Years  Ended  June 

(Mexican  Currency.) 


wir> 

Gross  profit  in  trading   SI  4,675,774 

Drdvct: 

Operating  rtpenaes   ♦  1,710.754 

I ntrrv*t,  discount,  «uc  ....   MSl.SSS 

Interest  on  bonds    NKI,ti33 


Total* 
NVt  riirriitiK* 


$.{,1<U).:»7") 
M,-M.Vt!»!» 


\'t<U  rivd  cUvhi.  ri.l  iv  ,  t   ♦b.SO.OOO 

Or,  inarv  .l,vi,)..n.|  I  y  ;  ,  .    1 ,060.000 

M<  l<I  r>-l.  :n)itii.ri  :vi  uiint  ;{  H5H  O'(0 

}>-iT'v>:lti,.n  r,.s..rv(.  i  :>.,.....>  7 


297.50K 


T..i  ,1.- 
Surplus  for  y.-iir 
Surplus  forxvar'l 


*7.'M>!  ,6'M 
3.  tn.sus 
l.lKS.ttl* 


1914 
$13,004,948 


$  I. HI,"., Mil 
7K3.370 
710.739 


$:».31.r.,H73 
O.0KVJ75 


♦ri.sO.000 
1.000,(100 
3.343.2O0 
l.l'.V»,*.SO 

2~>  I. :«)'.» 

S7. 197.005 
-'.I'H.ssO 
1  :uo..Y<'» 


Total  surplus   ?7  " 


ISJ.-J7  S0.Sjs.U9 


1913 
♦10.48S.156 

1912 
♦5.703.108 

1911 
♦  1.974,088 

♦  1,0  79. SO.', 
:M  1,774 

♦  1.43H.166 

♦  1,099,917 

♦2. 3  2 1,039 

l 

So.S0.U00 

..... 

t 
t 

♦  1.13S.1GH 
4.264.942 

♦1,099.917 
874.171 

♦OS0.000 

*wo.oon 

....  ... 

SOsO.000 
7.  j.sO.517 
031. S05 

Sii  sO,  000 
3.'>M,'»12 
» 1  ,<i.Vt 

♦nso.ooo 

191.171 

js.79.\ 

t$s.HS.322 

83.020.901 
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Which  it  is  proposed  to  apply  as  follows: 

1915  1914 

Transfer  to  su'woil  rijrhtu,  redemption  account*                                                             Sl.O0Q.00U  $1,000,000 

Final  dividend  of  4%  (m  iking  8%  for  v.>tr)  on  ordinary  shares                                      1.060.000  l.fiOO.OOO 

furry  forward  to  next  y«ar                                                                                       4.822.227  4,168,419 

Total*                                                                                                      $7,482,227  $6,828,419 

t  For  disposition  of  surplua,  so*  General  Balance  Sheet. 


Comparative  General  Balance  Sheet,  June  30.  (Latest  Rendered). 

(Mexican  Currency.) 


A  utlii : 

/{••al  estate,  building*,  etc.  

Submiil  rights  on  lands,   isions,  cte.  .  . 

Exploration,  etc,  expenditures  

Distrihutiim  plant  and  equipment  

Steamers  etc  

Oils,  etc  .  in  stork.  ,  

Investments  and  advances   

lash  and  accounts,  etc.  receivable  (net). . 
1'rehmiiiftry  < 


1915 
$20,160,322 
22,904.705 
3.71M.N01 
1.100,279 
1 ,684,592 
10.092.424 
1 1,824.563 
7.147.483 


1914 
$25,244,520 
27,905,920 
5,738.485 
1.5S2.165 
1,845.392 
8.111.269 
7.039,914 
7.040.333 


1913 
$21,610,588 
27.740.ti.V3 
11.288.000 
1,209,818 
1.599,900 
8,213.021 
4.204.604 
4.039,520 


1912 
$15,003,710 
28,909,058 
11,013,283 
985.751 
1.130.709 
5.116.725 
3.798.467 
2.S74.682 
58,438 


1911 
$1,411,043 
16,012.000 
8.509.862 
614,340 
966.080 
1.708.260 
3.178.789 
1.901.821  . 
16.128 


ToUls   $85,299,109  $86,008,014  $80,.560.149    $67,010,883  $34,378,395 

Luibditirt: 

Capital  stock   *5O.O00,O00  $50,000,000  $50,000.00)    $  VJ,010.000  $30,000,000 

Hrst  mortmwe  bonds   14.693.878  14.693.878   


b.:uw  from  bankers   6.934.040 

Advances  

Interest  flue    iUiOS? 

rHvidends  declared   2.820.370 

(  *«.,.4a  •          ~      1  i:*  I  I   •   «  a  ■       .  . 


5.701.772  13,351.850 


Creditors  and  credit  balances 
K-s«rves 
Surplus 


1.011.614 
1.300.481 
7,482.227 


198.329 
1.910.505 
1.333.382 
5,200.000 
0,828,419 


301.101 
2.224.840 
U.570,03!) 
"8,118.322 


0.085.280  2.500.000 


345.847 
1.144.2  74 
4.708,581 
3,020.901 


510.000 
943,205 
202,223 


Totitls 


$85,299,169    $80,008,014    $80,566. 14S    $or.010.883  $34,378,395 


•Less:  ttWer  to  field*  depreciation  account,  $2,807,090;  depreciation  reserve  account,  $943,918-  total  $3,651,008.  Balance 
Trvu'l  $1  316 YW  WhiCb    ™  propa8ed  t0  ,pply  M  foUoWB:   Transfer  to  legal  account,  5  p.  c.  of  net  profits,  $230,775;  carried 

Capital  Stock.— Authorized,  Ordinary,  $51,600,000;  8  p.  c.  participating  preference 
shares,  $8^00,000— total,  $60,000,000  (Mex.  Currency).  Outstanding,  $41,500,000  ordinary 
ami  $8,500,000  preference  shares.  Shares,  $10.  Outstanding  ordinary  stock  increased  by 
$20,000,000  in  1912,  to  provide  for  acquisition  of  Pearson  Oil  properties  (see  above).  The 
unissued  ordinary  stock  is  reserved  to  provide  for  conversion  of  1st  mtge.  6  p.  c.  bonds 
described  below.  Stock  is  to  bearer.  Preferred  stock  is  entitled  to  a  preferential  dividend  of 
8  p.  c.,  in  priority  to  the  ordinary  shares  in  any  year,  and  after  the  ordinary  shares  have  re- 
ceived 8  p.  c.  in  any  year,  all  stock  ranks  equally  for  further  dividends.  Prior  to  dividends 
being  declared,  5  p.  c.  of  profits  has  to  lie  transferred  to  reserve  until  that  fund  reaches  one- 
fifth  of  the  capital.  Dividends  of  8  p.  c,  paid  on  preferred  stock  during  the  fiscal  years  ended 
June  30,  1910,  to  1915,  incl.  An  bit ial  dividend  of  S  p.  c.  paid  ordinary  shares  in  1914;  1915 
8  p.  v. 

Dividends  paid  semi-annually  (June  30  and  Dec.  31),  at  Canadiun  Bank  of  Commerce  in 
Mexico  City,  and  at  other  banks  in  London  and  Paris.  Dividends  declared  about  one  month 
prior  to  payment.  Annual  meeting,  during  second  half  of  each  calendar  year  at  Mexico 
City,  Mex.   Listed  on  London  and  Paris  Stock  Exchanges. 

Funded  Debt  Issued:  £1,500,000  sterling  convertible  first  mortgage  6s;  issued  in 
June,  1913,  due  December  31, 1931,  interest  June  30  and  December  31,  in  London  in  eterling, 
m  Berlin  in  marks,  in  Brume]*  in  francs,  at  20,15  marks  or  25.25  franca  to  tl  Q  £.  Dcnomina- 
f  20,  £100,  £500  and  £1,000.  Authorised,  £3,000,000.  Annual  sinking  fund  bogin- 
nini?  1018-1919  sufficient  to  redeem  al  105  p.  c.  not  later  than  December  31,  1931,  all  bonds 
^ued.  Roods  callable  for  sinking  fund  at  105  and  interest,  on  or  after  June  30, 1918,  as  an 
entire  issue  at  1 10  and  interest.  Bondholders  have  the  right  any  time  prior  to  Jtdy,  1918,  on 
o  *****  in  writing  to  company,  to  convert  all  or  anj  of  the  ir  bun. Is  into  fully-ptid 

or.  mary  shares  at  rate  of  one  share  of  $10  for  every  principal  sum  of  £3  (excluding  premium). 

he  bonds,  which  are  a  specific  first  charge  upon  a  major  part  of  the  assets,  cover  (1)  the 
**a<u  ei  fields,  from  which  the  company  is  marketing  oil,  with  subsoil  leasts, pipe  lines, etc.; 
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(2)  freehold  oil  lands  and  subsoil  rights  over  upwards  of  000,(XX)  acres  in  the  Stale  of  Vera 
Cruz  not  yet  developed;  (3)  freehold  refinery  at  Minalitlan  (input  capacity  of  9,000  barrel* 
per  day)  from  which  fuel  oil,  kerosene,  motor  spirit,  asphalt  and  other  ref ined  products  are 
obtained;  also  leasehold  refinery  at  Tampico;  (4)  freehold  offices  in  Mexico  City  and  Tampico, 
and  (5)  slureholding  in  Eagle  Oil  Transport  Co.,  Ltd.,  namely  £500,000  in  shares  of  £5  each, 
being  50  p.c.of  total 'authorized  and  issued  shanw;  of  the  capital.  5,000  shares  are  fully  paid 
and  95,000 shares  are  5  p.  c.  paid. 

The  proceeds  of  the  bone's  were  applied  in  reducing  the  floating  debt ;  to  the  construction 
of  the  new  refinery  at  Tampico;  to  the  purchase  of  additional  landsand  subsoil  ngh<  s,  construc- 
tion of  main  pipe-lines,  wharfage,  sea-lomling  lines,  tankage,  etc.;  in  payments  on  account  of 
the  ordinary  shares  o'  the  Eagle  Oil  Transport  Co.,  Ltd.,  and  in  providing  additional  working 
capital.    Initial  public  offering  (£1,500,000)  in  June,  1913,  at  90,'$. 

Directors. — W.  Morcom,  Fergus  Allan.  J.  B.  Body,  Francisco  Dies  Barroso,  T.  J. 
Ryder,  Mexico  City,  Mex.;  (Jeo.  Penard,  Paris,  Franco;  ford  Cowdray,  1  ondon,  ^'ng. 

Off  leeis.— T.  .).  Ryder,  Pres.  and  Man.  Dir.;  K  I).  llutehinson,  Sr.,  Mexico  City. 
Mex.  General  Office,  Avenida  Juarez,  92-94  Voxi«">  City,  Mex.  New  York  ag'ts-  Angl'i- 
Mexican  Petroleum  Products  Co.,  Ltd,  32  Broadway.  London  agents,  S.  Pearson  »t  Son. 
Ltd.,  47  Parliament  Street,  S.  W.  Ptirehaaing  and  Selling  Agents:  Anglo-Mexican  Petrol- 
eum Products  Co.,  Ltd.,  New  York  and  London. 

Company  Controlled  by  the  Mexican  Eagle  Oil  Co.,  Ltd. 
EAGLE  OIL  TRANSPORT  CO.,  LTD.  —Registered  February  29,  1912,  in  Great 
Britain.  Formed  to  build  a  sufficient  number  of  tank  steamers  by  which  the  products  of 
the  Mexican  Eagle  Oil  Co.,  Lid.,  can  be  carried  from  Mexico  to  the  various  markets  of  the 
world.  Company  contracted  for  the  purchase  of  2  >  tank  steamers  and  a  contract  was 
entered  into  with  the  Mexican  Eagle. Oil  Co,  Ltd.,  under  which  the  latter  company  had 
agreed  to  charter  all  these  steamers  on  certain  terms  up  to  the  end  O*  1930.  These  20  tank 
steamers  originally  ordered  have  all  been  de  vered:  one  was  lo  t  at  outbreak  of  war  and  one 
was  sold.    Ifi  1915  the  company  acquired  one  cargo  steamer 

Profit  and  Loss  Account,  year  ended  December  31,  1915. — Profit  on  trading,  including 
estimated  profits  of  uncompleted  voyages  £325.927:  transfer  fees  £37:  interest,  etc  £3,313 
—total,  £329,30S. 

Deduct:  Directors'  fees,  £1,800;  salaries,  rent,  'egal  and  general  office  expensed  £12,267; 
audit  fee,  £420— total,  deductions.  £14,487.   Net  earnings  for  year,  £314,821.  Surplus  for 
ward,  £15,941    total,  £.330.702.    Deduct:  Depreciation  reserve  account,  £1 12.337:  prefer- 
ence dividends.  £120, (MM);  preference  share  capital  issue  expenses,  proportion  written  oiT, 
£50,00*);  ordinary  share  dividend.  £7.200  -total,  C2S9.537.   Surplus  Jan.  1.  1910,  £41,225. 

Comparative  General  H  dance  Sheet,  December  31. 

Amu:  1915  1914         LMilitin:  1015  1914 

Cvst  of  t»nk*team«T».pavmeuts  rnadr  Capital  st^-k  £2,240,000  £2.240.000 

a^ot.  «inn  )tnp!uk«i  vwl,  and  pur-  Hill*  payable  44K.130  719.5*4 

c!ia>.'  )'i.  <.  of  shar.-.i  of  San  Autonio  Account*  parable   122.330  65.1  v2 

88-  <•••>•.  Ltd   42.38.V355  £2.199.501  iVferi-nre .fividrtida  .  B0.M  M.S17 

Offioef. ir  ,i  lire   9iftl  SOU  Depreciation  reserve   22H.780  II6.44* 

Debtor*,  debit  bala  .  and  payments  in  Insurant  and  other  rmrm   .  .M.S24  35,014 

advance    147.679  142.939  I'n.fit  and  |..M   41.226  S0.34I 

OtA  ...   308,903  822.439 

ft.di.ai  wiy  expewe*.  duties, etc . .    .  53.122  145.70s 

T'rt»h   £3.1*5.957    £.1,311.387*  I       Total*   £3.1*5.057  £3.311.387 

Capital  Stock.  -Authorized  and  outstanding:  £240.000  ordinary  stock  (10,000  shares 
fully  paid  and  100.000  with  £1  paid)  and  £2,000.000  0  p.  c.  cumulative  part  icipatinR  preference 
stock.  Shares,  £.">.  One-half  of  the  ordinary  sharefi  is  owned  by  the  Mexican  Kagle  Oil  Co. 
Ud.f  and  the  other  half  l.v  S  Pearson  .V  Son.,  Ltd.  The  preference  shares  an-  entitled  to  a 
cumulative  ilivifleud  of  (I  p  e.  f  guaranteed  |,y  Mexican  liable  Oil  Co..  U«l  K  and  in  respect 
of  any  year  for  whirl,  :i  dividend  of  IS  p.  e.  has  been  paid  on  the  ordinary  shares, to  rank  pari 
passu  with  such  shares  for  any  further  dividends  until  both  Masses  of  shares  have  received 
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8  p.  e.  Until  the  depreciation  and  reserve  funds  together  amount  to  £1 ,000,000,  the  dividend 
on  the  ordinary  stock  will  be  limited  to  x  p.  e.  The  preference  shares  are  also  entitled  to 
priority  for  capital,  together  wit  h  a  premium  of  t'l  per  share,  payable  before  any  payment  is 
made  to  the  ordinary  shareholders.  The  Mexican  Eagle  Oil  Co.,  Ltd.,  has  the  option  to 
purchase  the  entire  amount  of  the  preference  shares  issued,  at  any  time  on  six  months' 
notice  at  £6  per  share,  plus  any  dividend  accruing  thereon  at  the  rate  of  the  dividend  paid 
on  such  shares  for  the  preceding  financial  year.  Preferred  stock  listed  on  London  Stock 
Exchange. 

Dividends. — Preference  dividends  regularly  paid  to  January  1,  191<i,  payments  semi- 
annually, January  1  and  July  1.  A  dividend  of  6  p.  c.  on  ordinary  stock  was  declared  payable 
out  of  the  earnings  for  the  year  ended  December  31,  1015. 

Directors. — Lord  Cowdray  (Chairman),  W.  A.  Adam,  Clive  Bowing,  F.  L.  Gibbs, 
B.  G.  Godfrey  Faussett  H.  C.  Pearson  (Vice-Chairman),  John  Purdy,  Lord  Hotherham. 

Officers — J.  H.  MaeDonald,  Sec.   Office,  Finsbury  Court,  E.  C,  London,  Eng. 

- 


MEXICAN  IRON  AND  STEEL  CO.— Incorporated  June  21,  1909,  in  Arizona,  to  mine 
iron  ore,  manufacture  it  into  pig  and  bar  iron  and  foundry  products,  and  to  cut  timber  into 
lumber.  Property  consists  of  200,000  acres  of  land  in  State  of  Jalisco,  Mex.,  all  heavily 
tiiiilwnxl,  and  having  four  iron  deposits.  Iron  plant  located  at  Ferreria  de  Tule,  Tali.sco, 
Mexico.  Owing  to  the  trouble  in  Mexico  the  plant  was  closed  down  Octoter  25  1012.  Plant 
was  still  closed  down  on  August  V,  1910. 

Capital  Stock.- -Authorized,  $5,000,000;  outstanding,  $2,">00,000;  balance  being  held 
hy  trustees  who  are  authorized  to  dispose  of  it  for  the  benefit  of  the  company.  Shares,  $100. 
Registrar  and  transfer  agent,  secretary  of  the  company.  Annual  meeting,  first  Saturday  in 
June,  at  Phoenix,  Ariz.    No  dividends  paid. 

Funded  Debt  outstanding:  $153,000  1st  mtge.  consolidated  5  p.  c.  gold  bonds,  dated 
February  1,  1910,  due  April  1,  1930.  Interest  April  and  October  1,  at  office  of  the  trustee, 
International  Trust  Co.,  Boston,  Mass.  Coupon  bonds,  $100,  registrable  as  to  principal 
Suhfccl  to  call  on  any  interest  date  after  five  years  at  105  on  six  months'  notice.  A  firat  lien 
on  the  entire  property,  subject  to  $200,000  underlying  mortgages.  Authorized,  $1,500,000, 
of  which  $1,347,000  held  in  treasury.  Authorized  to  pay  off  underlying  liens  and  provide 
funds  for  improving  the  property. 

Income  Tax:    Interest  payable  without  deduction  of  I'nitod  States  normal  Income  Tax. 

Directors.— F.  S.  Peck,  Providence,  11.  I.;  G.  P>.  Goodall,  L.  B.  Goodall,  Sanford,  Me.; 
Theophilus  King,  S.  L.  Bartlett,  H.  K.  Sheldon,  II.  N.  Smith,  Boston,  Mass. 

Officers.— Theophilus  King,  Pres.,  Boston,  Mass.;  G.  B.  Goodall,  Vicc-Pres.,  Sanford, 
Me.;  H.  X.  Smith,  Sec.  and  Treas.,  Boston,  Mass.    Office,  Boston,  Mass. 

MIAMI  PAPER  CO.  (THE).— Incorporated  Oct,  17,  1912,  in  Ohio,  and  purchased 

the  plant  and  business  of  The  Friend  Paper  Co.    Manufactures  paper  and  stationery 

specialties  The  company  owns  at  West  Carrollton,  O.,  a  paper  mill  of  85  tons  daily 
capacity,  a  tablet  factory  and  a  note  paper  factory. 

Comparative  Income  Account. 

Deductions 

Net         Tnterest    Dividends  on  Total 

8b  mmiu     w    ,  .  ,„  „  Earning*      on  Bond*    1st  Pref.  Stk.    Improve.     Ex  traced.  Deduct.  Surplus 

yL^H„i  4    ^.L'.l018    •-  $!2.SM         $    744    113.599  $2S,933 

W       i  i  8'?!*  W*    «8.7«0  2t.»l»  4.214    26.132  *42.«W 

•  113  33,870  4.214    24.782  •U.OM 

Surplus  Aug.  31. 1914.  *44.2*4;  ,urplM  Aug.  31. 1915.  $1*,094  -  total  burplug  An*.  31 . 1915.  $53,378. 
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Comparative  General  Balance  Sheet. 

Aur  31.  Auk.  31.  Aug.  31.  Mar  l. 

A»Mt*  1915  1014  1013  l'JI3 

Property  account   *1,1K0.1«H  $I.17»,0.»8  SI.170.01S  I1.UA077 

Prepaid  insurance,  etc   4,s0.»  *».S3S  1M« 

Inventoriet   25.VV.l7  20;).(WS  247,72*  20*,<teJ 

Accounts  receivable     210.294  307.028  206.877  209.B45 

Cwh    22,057  n.2l.»  2-.),020  21.720 

Total.   $1.«S0,051  «1,71M.2.V.  $I.711»,IW>  $l,GlU.f>.7 

Lutbilities : 

Capital  Block   *1.000.200  $1,000,200  $1,058,200  $l.tM2,5*MI 

Funded  debt   310.800  342.800  301, S00  407.oO() 

Current  liability   245.301  250.032  247.060  137.248 

Accrued  liabilities  1  ,  Ct^J  7.716  3,001 

Accrued  taxes  /  4"™  °',139l  H.844  ........ 

Profit  and  loss     53.379  44.284  1.070  2K.S1S 

Totals   $l,(i80.051         $1,704.25     ll.710.10G  $1,619,067 

Capital  Stock.— Authorized,  $450,000  7  p.  c.  cumulative  Erst  preferred,  $500,000  6 
p.  c.  non-cumulative  second  preferred,  and  $500,000  common — total,  $1,450,000.  Out- 
standing Au«.  31,  1915,  $00,200  first  preferred,  $500,000  second  preferred,  and  $500,000 
common— total,  $1,060,200.  Shares,  $100.  The  first  preferred  stock  is  deposited  with  the 
trustee  of  the  bonds  described  below  and  can  only  be  issued  in  exchange  for  said  bonds. 
No  lion  other  than  the  present  bond  issue  may  be  plared  on  the  company's  property  without 
the  assent  of  75  p.  c.  of  the  outstanding  first  preferred  stock;  it  is  further  provided  that  after 
the  bonds  are  all  retired,  a  fund  of  $15,750  per  annum  shall  be  set  aside  and  used  to  retire 
the  first  preferred  stock.  This  stock  has  sole  voting  power  when  dividends  are  in  arrears. 
First  preferred  is  subject  to  redemption  at  105  and  accrued  dividends,  l  irst  preferred  listed 
on  Cleveland  Stock  Exchange. 

Dividends. — Dividends  on  the  first  preferred  stock  are  declared  quarterly  and  are  paid 
quarterly  March  1,  etc  at  Wast  Carrollton,  Ohio.  Dividends  at  the  rate  of  7  p.  c.  have  Ixrn 
regularly  paid  in  1912,  1913,  1911,  1915  and  1916  to  March  1.  inclusive. 

Transfer  Agent,  etc.— Transfer  agent  for  first  preferred  stock,  Rhoades  &  Co.,  New 
York,  N.  Y.;  for  second  preferred,  Citizens'  Savings  and  Trust  Co.,  Cleveland,  0.  Registrar 
for  first  preferred,  Bankers  Trust  Co.,  New  York,  N.  Y.;  for  second  preferred,  Citizen* 
Savings  &  Trust  Co.,  Cleveland,  O.  Annual  meeting,  second  Tuesday  in  October,  at  West 
Carrollton,  Ohio.   Hooks  close  five  days  before  meeting. 


Funded  Debt. 

$316,800  Miami  Paper  Co.  First  Mtge.  Convertible  6  p.  c.  bonds,  dated  Sept- 
ember 1, 1912,  maturing  $24,000  to  $37,000  yearly  September  I,  and  $132,800  September  I, 
1922;  interest  March  1  and  Sept.  1,  at  office  of  the  trustee,  Bankers  Trust,  Co.,  Xew  York. 
N.  Y.  Coupon  bonds,  $1,000,  except  $47,500  of  $500  denomination,  and  $2,500  of  $100 
denomination.  Redeemable  on  any  interest  date  in  inverse  order  o.  number  and  maturities 
at  101  and  interest.  Convertible  at  the  option  of  the  holder  into  7  p.  c.  cumulative  pre- 
ferred stock,  par  for  par,  on  any  interest  date;  bonds  so  converted  are  cancelled  simultaneously 
with  the  issuing  of  stock.  Authorized  and  issued,  $450,000,  of  which  SW.200  were  cancelled 
to  Aug.  31,  1915,  through  conversion  into  first  preferred  stock  and  $73,000  paid  to  Sept.  1, 
1915,  inclusive.  Secured  by  first  mortgage  on  real  estate  and  plant  locate  1  at  West  Carroll- 
ton, Ohio. 

Jnitwl  t'ublic Offering  by  Rhoades  &  Co.,  New  York,  Boston,  and  Hartford,  and  llayden. 
Miller  ev  Co.,  Cleveland.  (),  in  Nov.,  1912.  at  par  and  interest. 

Invn»v>  Tax:    Interest  payable  without  deduction  of  Cniti:  1  State*  normal  In  ;  >:n  >  Tax. 

Dlrectors.-Edward  R.  Tinker,  Jr.,  A.  Mitchell  Hall,  2d,  New  York,  N.  Y.;  W.  S- 
Haydcn,  Cleveland,  O.;  A.  H.  Nevius,  W.  W.  Sunderland,  Dayton,  O.  Officers:  W.  W. 
Sunderland,  Pres.;  A.  H.  Nevius,  Vice-Pres.  and  Gen.  Mgr.;  G.  C.  Thornburg,  Sec.,  Dayton, 
O.;  W.  S.  Hayden,  Treas.,  Cleveland,  O.    Office,  West  Carrollton,  O. 
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MICHIGAN  STOVE  CO.  (THE).— Incorporate*!  December  10,  1871,  in  Michigan 
and  reincorporated  December  16,  1901.  Manufacturers  of  cooking  and  heating  apparatus. 
Plant  at  Detroit, Mich.    Annual  output,  about  $2,000,000. 

Capital  Stock. — Authorized:  common,  $l,.r)00,000;  7  p.c.  cumulative  preferred,  $1,600- 
000;  outstanding:  common,  $1,500,000;  preferred,  $1,563,000.  Shares,  $10.  Dividends 
on  preferred  stock  paid  annually,  Feb.  1;  no  stated  time  for  paying  dividends  on  common 
stock,  the  latest  dividend  reported  was  4  p.  c.  paid  in  1011.  Annual  meeting,  last  day  of 
Jan.   Stock  transferred  at  company's  office.    No  bonds. 

Directors. — Jeremiah  Dwyer,  Geo.  H.  Barbour,  C.  L.  Palms,  E.  8.  Barbour,  L.  B.  Young, 
H.  B.  Gillespie,  Francis  Palms,  C.  B.  DuCharme,  Emmett  Dwyer,  C.  A.  DuCharmo,  M.  B. 
Mills.  Officers:  Jeremiah  Dwyer,  Pres.;  Geo.  H.  Barbour,  1st  Vice-Pres.;  C.»A.  Du 
Ch:irme,  2d  Vice-Pres.;  C.  B.  DuCharnic,  H.  B.  Gillespie  and  Emmet  Dwyer,  Vice-Pres's; 
Francis  Palms,  See.;  E.  S.  Barl>our,  Treas.;4,.  H.  Young,  den.  Mgr    Office  Detroit,  Mich. 

MICHIGAN  SUGAR  CO.— Incorporated  Auguwt  17,  190«>,  in  Michigan  and  took  over 
following  beet  sugar  companies:  Peninsula  Sugar  Hofining  Co.,  of  Detroit  and  Caro;  Bay  City 
Michigan  Sugar  Co.,  of  Bay  City;  Sebewaing  Sugar  Refining  Co.,  of  Splxnvaing;  Saginaw 
Valley  Sugar  Co.,  of  Saginaw; Alma  Sugar  Co.,  of  Alma,  and  Sanilac  Sugar  Refin'-.  Co..  of 
Croswell,  Mich. 

Income  Account,  year  ended  April  30,  1°'  profits,  $1,680,073  (1913-1914 

$831,440).  Preferred  dividends  paid,  $220,210.  balance,  $1,460,763.  The  balance  sheet 
shows,  $1,281,940  cash  on  hand  in  1915,  against  $341,419  in  1914.  The  total  surplus,  April 
30,  1915,  was  S2,350,374. 

• 

Note. — The  fiscal  year  having  l)een  changed  to  June  30,  figures  for  1916  were  not  avail- 
able at  time  of  going  to  press. 

Capital  Stock.— Authorized,  $5,000,000  6  p.  c.  cumulative  preferred  and  $7,500,000 
common;  issued,  $3,703,500  preferred  and  $7,471,170  common.  Shares,  $100.  No  bonds. 
Transfer  agent  and  registrar,  Detroit  Trust  Co.,  Detroit,  Mich.  Annual  meeting,  fourth 
Monday  in  July,  at  Saginaw,  Mich.;  lxx>ks  close  ten  days  l>efore  and  re-open  day  after  annual 
meeting. 

Dividends. — Dividends  on  l>oth  classes  of  stock  are  dorlarcd  quarterly,  March  1,  etc., 
and  paid  quarterly  on  preferred,  March  15,  etc.,  on  common,  March  10,  etc.  at  National  Bank 
of  Commerce,  Detroit,  Mich.,  lx>oks  do  not  close.  Dividends  paid  on  preferred,  6  p.  e.  per 
annum  up  U>  turn  including  June  15,  1916;  on  common,  1909,  2  p.  c.;  1910,  7  p.  c.  and  a  stock 
dividend  of  35^  p.  c.  paid  Nov.  15,  1910;  191 1,  7  p.  c;  1912,  7  p.  c;  1913,  1  p.  c;  1914  nil; 
1915,  6  p.  cj  1916,  (U)  July  11),  6  p.  c,  including  5  p.  c.  special. 

Directors.— C.  B.  Warren,  G.  W.  Lee,  F.  R.  Hathaway,  H.  A.  Douglas,  H.  M.  Butze, 
C.  H.  Hodges,  L.  H.  Jones,  G.  V.  N.  Lothrop,  Detroit,  Mich.;  George  B.  Morlcy,  W.  H. 
Wallace,  Benton  Hanchett,  Jas.  B.  Peter,  W.  T.  Knowlton,  John  Qualman,  Saginaw,  Mich.; 
C.  W.  Rouse,  Grand  Rapids,  Mich.,  C.  F.  Bach,  Sebewaing,  Mich. 
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Officers.— C.  B.  Warren,  Pros,  and  Gen.  Conn.,  Detroit,  Mich.;  Geo.  R.  Morley, 
Vice-Pies.,  Saginaw,  Mich.;  G.  W.  I»ce,  We-Pres.;  V.  ]\.  Hathaway,  Sec.;  H.  A.  Douglas, 
Treas.,  Detroit,  Mich.;  W.  H.  Wallace,  Con.  Mgr.  and  Pur.  Agt..  Saginaw,  Mich.  Office, 
I>etroit,  Mich.,  and  Saginaw.  Mich. 

MIDLAND  GROCERY  CO.— Incorporated  in  1903,  in  Ohio,  as  a  consolidation  of  the 
Dahl  Millikan  Grocery  Co.  and  The  Monypeny  Hammond  Co.  Operates  two  stores— one 
at  Columbus  and  one  at  Washington  Court  House,  O. 

Capital  Stock.— Capital  stock  authorized,  $1,250,000  6  p.  c.  cumulative  preferred  and 
$750,000  common;  outstanding,  $659,600  preferred,  and  $508,500  common.  Shares,  $100. 
No  bonds.  Dividends  of  3  p.  c.  each  have  been  paid  on  the  preferred  stock  Jan.  1  and  July  1 
since  1903;  a  dividend  of  2  p.  c.  was  paid  on  the  common  stock  in  March,  1908,  4  p.  c.  in 
1911 ;  6  p.  c.  in  1913,  and  10  p.  c.  each  in  1914  and  1915;  common  dividends  are  payable  Feb- 
ruary 1  and  August  1 ;  on  both  classes  at  Columbus,  O.  Books  close  five  days  before  and  re- 
open two  days  after  dividend  paymcnte.   Stock  not  listed. 

Transfer  Agent,  etc. — Transfer  agent,  secretary  of  the  company.  Registrar  of  Btock, 
State  Savings  Bank  and  Trust  Co.,  Columbus,  O.  Annual  meeting,  third  Thursday  in 
January,  at  Columbus,  Ohio.  Books  close  five  days  before  and  re-open  two  dajs  after 
annual  meeting. 

Directors.— H.  R.  Dahl,  W.  M.  Campbell,  Washington  Court  House,  O.iP.  R.  Mony- 
peny, A.  S.  Hammond,  O.  C.  Renbow,  Columbus,  O. 

Officers. — A.  S.  Hammond,  Pres.;  W.  M.  Campbell,  Vicc-Pres.;  H.  R.  Dahl,  Treas.. 
Washington  Court  House,  O.;  C.  C.  Renbow,  Sec,  Columbus,  O.    Office,  Columbus,  0. 

MIDLAND  LINSEED  PRODUCTS  CO.— Incorporated  August,  1911,  in  Minnesota, 
successor  to  the  Midland  Linseed  Co.  Mills  at  Minneapolis,  Chicago  and  New  York. 
Capacity,  1,100  barrels  of  oil  and  450  tons  of  linseed  cake  per  diem. 

Capital  Stock.— Authorized  and  outstanding.  $3,000,000  common  and  $3,000,000 
7  p.  c.  preferred.  Shares,  $100.  Stock  transferred  at  company's  office.  The  Midland  Lin- 
seed Co.  paid  regular  semi-annual  dividends  at  rate  of  0  p.  c.  annually  on  its  preferred  stock 
during  its  existence;  also  paid  an  average  of  at  least  10  p.c.  annually  on  its  common  stock 
during  the  life  of  the  company.  Dividends  at  rate  of  7  p.  c.  annually  now  being  paid  on 
preferred  stock  of  present  company;  none  on  common.  No  bonds.  Annual  meeting,  in 
January. 

Directors. — R.  W  Webb,  G.  F.  Piper,  George  C.  Christian,  K.  C.  Bisbee,  E.  C.  War- 
ner. 

Officers. — E.  C.  Warner,  Pres.;  E.  G  Bisl>ee,  Yice-l'res. ;  A.  L.  Hisbee,  Sec;  G.  I*. 
Piper,  Treas.;  A.  E  Bcrglund,  Asst.  Treas.;  E.  M.  Warner,  As*«t.  Sec.  Minneapolis,  Minn. 
Office,  Minneapolis,  Minn. 

MIDWEST  OIL  CO.  (THE).— Incorporated  in  Arizona  in  February,  1911,  to  engage 
in  the  general  business  of  production,  transportation  and  refining  of  petroleum  and  the  sale 
of  its  products. 

The  Midwest  Oil  Co.  holds  a  lease  on  560  acres  of  patented  land,  known  as  the  Wyoming 
Central  Association  land;  it  owns  120  acres  of  land  in  the  east  half  of  Section  25,  which  is 
patented,  subject  to  a  reservation  by  the  original  patentee  of  one-eight  of  the  production, 
and  also  has  a  lease  on  240  acres  of  land  in  Section  M\,  known  as  the  School  Section,  belonging 
to  the  State  of  Wyoming.  In  addition  to  the  properties  aU>vc  named,  The  Midwest  Oil  Co. 
owns  about  l,'2O0  acres  of  located  land,  distributed  in  forty-acre  tracts  throughout  the  field, 
subject  to  certain  reservations  and  charges  in  behalf  of  those  from  whom  the  property  was 
acquired.   All  of  the  above  property  being  in  the  Salt  Creek  Oil  Field. 

On  March  1,  1914,  the  refineries  and  the  refining  business  of  The  Midwest  Oil  Co. 
-  ere  sold  and  transferred  to  The  Midwest  Refining  Co.,  which  company  wiis  organic*!  under 
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the  laws  of  Maine,  with  a  capital  stock  of  $20,000,000  ($18,000,000  issued  and  outstanding), 
of  which  The  Midwest  Oil  Co.  received  and  distributed  among  its  shareholders  $12,000,000. 
By  the  transfer  and  sale  of  the  refining  business,  The  Midwest  Oil  Co.  became  a  producing 
company  only,  and  entered  into  certain  contracts  and  agreements,  for  a  period  of  twenty 
years,  to  sell  to  The  Midwest  Refining  Co.  its  entire  production  from  the  Salt  Creek  Oil 
Field. 

Profit  and  Loss  Account,  year  ended  December  31,  11*1 5.— Balance  at  credit  January 
1,  1915,  $230,280;  net  earnings  for  1915  (gross  earnings,  $820,404,  lean  expenses  and  cost  of 
crude  oil  handled,  $041,693),  $178,770;  other  earnings,  $0,144;  cash  paid  into  sinking  fund  by 
Midwest  Refining  Co.,  S90,(>33  -total,  $511,834.  Contra:  Depreciation,  $20,000;  divi- 
dends on  preferred,  $40,000;  balance  to  credit,  January  1,  1910,  $45 1.X35— total,  $411,834. 

Comparative  Income  Account,  Tears  Ended  December  31: 

Inventory 


All 

Sources.  Expenses.  Profit. 

1012...  11,108,847  1528,106  $580,741 

1913....    2.730,539  1.198.395  1.632.144 

1914  ...  .    1.1 18.459  60S.906  1  »9,;V.3 

1915. ...      826.608  641.694  t28l,548 


Total. 

  1580.741 

17,477  1.539.621 

.  .  .  4-19.553 
  281,548 


Depre- 
ciation. 
$157,051 
188,508 

3SH.R7S 
20,000 


Federal 
Tax. 

$13,51  i 


for 

Dividends.  War. 

$110,677  $313,013 
300,000  1.037.602 
260.000  I9f».125 
40,000  221,548 


♦  Deficit,    t  Includes  $90,634  paid  into  a  inking  fund  by  Midwest  Refining  Co.  in  accordance  with  contract. 

Comparative  General  Balance  Sheet,  December  31. 

Real  estate  and  leases  

Construction  and  property  investment. 

Securities  of  other  companies  

Aeeounts  receivable  

Hills  receivable  

Oil  and  oil  products 


Supplies  and  prepaid  accounts 
v>nsu  ••••••••••••••••  . 

Totals  


  . 


Liabilities: 

Common  stock  

Preferred  stock  

Five-year  sinking  fund 
AeoounU  payable 

Hilts  payable  

Surplus  


Totals 


1915 

1914 

1913 

$5,249,985 

$5,249,986 

$5,249,985 

1.036.491 

1.000.000 

1.692.964 

90.754 

134.254 

37.000 

126.183 

68.825 

240.681 

9,280 

11.053 

12,950 

29,0*7 

151,627 

309,277 
80.589 

25.783 

155,401 

317.976 

$6,568,470 

$6,771,146 

$7,941,422 

$4,000,000 

$4,000,000 

$4,000,000 

2.000,000 

2,000.000 

2.0O0.000 

300,000 

410.000 

38.635 

138.859 

173,421 

78.000 

102.000 

451.S35 

230.287 

1,358,001 

$6,568,470 

$6,771,140 

$7,941,422 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  Sp.c.  cumulative  and  $4,000,- 
000  common.  Shares,  $1.  The  preferred  stock  is  entitled  to  cumulative  dividends  at  the 
rate  of  8  p.  c.  per  annum  and  to  20  p.  c.  of  any  remaining  earnings  applicable  to  dividends, 
the  other  80  p.  c.  to  go  to  the  common  stock.   The  preferred  stock  has  no  preference  for 


ts. 

On  March  25,  1914,  there  was  distributed  to  each  sliarcholder  of  record  March  15,  1914, 
$2  in  stock  of  The  Midwest  Refining  Co.,  as  to  each  $1  stock  (both  common  and  preferred), 
of  The  Midwest  Oil  Co.,  representing  the  purcliase  price  ($12,000,000)  of  the  latter  com- 
pany's refining  plants,  contract  for  crude  oil,  good  will  of  the  refining  business,  etc. 

Transfer  Agent,  Etc.— Stock  is  transferred  at  company's  office.  Registrar  of  stock, 
The  International  Trust  Co..  Denver,  Colo.  Annual  meeting,  first  Thursday  in  March  at 
Phoenix,  Ariz.  Books  close  fifteen  days  l>efore  and  re-open  one  day  after  annual  meeting. 
Stock  not  listed. 

Dividends. — Dividends  on  the  preferred  stock  have  been  paid  as  follows:  July,  1912, 
3.277  p.  c;  October,  1912,  and  January,  1913,  3  p.  c.  each;  April,  1913,  8  p.  c;  July  and 
<Vt.,  1913,  2  p.  c.  earn:  1914,  X  p.  c;  191",.  ito  Feb.  1).  2  p.  r.  In  Feb.,  1915,  on  account  of 
of  the  low  price  of  crude  oil  il  was  decided  by  the  Board  of  Directors  to  discontinue  the  pay- 
ment of  dividend.-  on  the  preferred  shares,  and  In  apply  all  the  earnings  to  the  payment  of 
the  company's  indebtedness,  lit  July.  1910,  the  company  declared  a  dividend  of  2  p  c.  on 
the  preferred  stock  (in  partial  payment  of  accumulated  dividends),  payable  August  20  to 
holders  of  record,  Aug.  0.    An  initial  dividend  of  2  p.  c.  was  paid  on  tho  common  stock 
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January  29,  1914.  Dividends  payable  at  Denver,  Colo.,  books  close  ten  days  before  and 
re-ojxm  one  day  after. 

Notrs  Paid. — The  $300,000  5-yr.  6  p.  c.  notea^due  March  1,  1018,  were  paid  off  in  1915. 

Directors.— J.  L.  Warren,  A.  E.  Wi  son,  W.  F.  Schuyler.  O.  L.  D  nes,  L.  L  Ait  ken 
Denver.  Col. 

Officers. — L.  L.  Aitken,  Pres.  ;  W.  F.  Schuyler,  V ice-Pres. ;  J .  L.  Warren,  See.  and  Tress* 
Office,  First  National  Bank,  Building,  Denver,  Colo 

MIDWEST  REFINING  CO.  (THE). — Incorporated  in  February,  1914,  in  Maine 
for  the  purpose  of  conducting  the  general  business  of  refining  and  marketing  oil.  Company 
is  engaged  in  this  business  at  Casper,  Wyo.,  and  is  the  owner  of  the  following  property  and 
rights: 

(a)  Modern  refining  plant  at  Casper,  Wyo.,  with  capacity  of  17,000  barrels  of  crude 
daily;  also  a  20-year  lease  for  the  use  of  two  pipe  lines  from  the  Salt  Creek  Oil  Melds  at  Caster, 
Wyo.  Important  additioas  and  improvements  were  made  to  the  company's  Capser  refinery 
during  1915.  Extensive  railroad  sidings  and  six  additional^SoO  barrel  crude  stills  were  con- 
structed. 

(6)  Contract*  for  the  term  of  20  yearn  with  The  Midwest  Oil  Co.,  The  Wyoming  Oil 
Fields  Co.,  the  Castle  Creek  Oil  Co.,  the  Fitzhugh  Oil  Co.,  The  Henshaw  Oil  Co.,  the  California 
Oil  Co.,  the  Crescent  Oil  Co.,  the  Control  Oil  Co.,  the  Rarbadoes  Oil  Co.,  the  Bluestone  Oil 
Co.,  the  Seattle  Oil  Co.,  and  the  Pinero  Oil  Co.,  (all  as  holders  of  lands  and  leases  on  lands  in 
the  Salt  Creek  Oil  Fields,  for  the  term  of  20  years)  for  the  delivery  of  all  of  the  oil  produced 
from  the  lands  of  these  companies;  which,  together  with  other  contracts  and  rights,  cover 
about  8,000  acres  of  known  oil  producing  lands,  and  a  large  acreage  of  undeveloped  territory, 
adjacent  thereto,  in  the  Salt  Creek  and  Shannon  Oil  Fields. 

Equipment.— The  present  equipment  operated  by  The  Midwest  Refining  Company 
iu  Salt  Creek  Field,  in  connection  with  the  production  and  transportation  of  crude  oil  to  the 
tank  farm  at  the  refinery,  consists  of  150  miles  of  pipe  line;  22  pumping  stations,  storage 
capacity,  755,440  bbls.;  5  camps,  1  tubing  rig  and  5  drilling  rigs.  In  the  Grass  Creek  Field, 
company  has  nine  frame  buildings,  machine  shop,  casing  yards,  two  standard  rigs  and  two 
portable  rigs.  Then?  are  in  service  alwut.  1,000  tank  cars.  Company  has  its  own  acid  con- 
centrating plant. 

The  company  also  owns  a  controlling  interest,  acquired  in  Dec.  1915,  in  the  Grcybull 
Refining  Co.,  which  has  just  completed  a  3,000  barrel  refinery  at  Grcybull,  Wyo.,  now  being 
enlarged  to  a  5,000  barrel  .capacity.  The  Grcybull  Refining  Co.,  owm  and  leases  1,500  acres 
of  patented  oil  land  adjacent  to  its  refinery,  also  valuable  leases  and  contracts  for  crude  in 
The  Grass  Creek  Oil  Fields  and  leases  on  about  80  p.  c.  of  the  Elk  Basin  Oil  Field.  Shipments 
from  the  refinery  during  19l5,  were  as  follows:  Gasoline,  J, 030,699  barrels;  kerosene,  513,- 
759  barrels;  fuel  oil  and  distillates,  2,430,530  barrels— total,  3,986,988  barrels. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Gross                               Net  Dcpre-  Surplus  Total 

Earnings-       Expenses.  EnrningB.  ciation.  Dividends,    for  Year.  Surplus. 

*1»H   S3.50o.738     S2.381.389  SI. 18-1.3-10  S193.700    $690,589  S73S.325 

1915                        5,139,081       3.613.095  1,825.380           01.700  S720.0O0       1,043.620  1.780.994 

*  Ten  months  ended  D<-c.  31. 

Comparative  General  Balance  Sheet,  December  31. 

As*rLi:  1 0 1 1914  Linhilitir*:  1915  1914 

I  roperty  lenses  and  contracts  $17,321,187    $17,209,503    Capital  stork   $20,000,000  $20,000,000 

(.  on*t riirtiou  mid  property                                           Accounts  pnynble   1.2S.1.75S  520,600 

investment   317,079         338.252  .  Surplus   1.780.994  738.325 

treasury  stock    2.000,000  2.000.000 

V14""   1.130.781  759,318  [ 

Amounts  receivable   5W1.9.W  420,450. 

Notes  receivable   37  „,,7  m  77;}  i 

Inventories   r,r>>.  m ,  3^ I 

Supplies  etc   13S3S*  9  )  0 17' 

Investments  9:»3.3->0  29,370 

ToUil*  $23,060,752    $21,261,091  1        Total*    $23,000,752  $21,204,091 
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Net  Working  Capital,  December  31. 


Current  AtteU:  1915  1911 

Caah   $1,139,781  $769,318 

Accounts  receivable   580,952  420,450 

Note*  receivablo   37,697  39.773 

Supplies,  etc   138.388  99317 

Inventories   586,691  368,408 


Totals   $2,463,509  $1,687,766 


Current  Liabilities:  1915  1914 

Account*  payable   $1,285,758  $526,066 


Totals   Sl.285.758  $.526,666 

Net  working  capital   $1,177,761  $1,101,100 


Capital  Stock.— Auth.,  $20,000,000.  Outstanding,  $18,000,000.  Shares,  $50.  Of  the 
£20,000,000  authorized  capital  stock,  $2,000,000  is  reserved  in  the  treasury  for  future  capital 
requirements.  $12,000,000  was  paid  The  Midwest  Oil  Co.  for  its  refining  plants,  contracts  for 
crude  nil,  good  will  of  the  refining  business,  etc.,  and  $0,000,000  was  set  aside  for  the  purchase 
of  the  capital  stock  of  The  Franco  Petroleum  Co.  Stock  dealt  in  on  New  York  Curb. 

Transfer  Agent,  Etc. — Transfer  agents,  The  Corporation  Security  Co.,  Denver,  Colo., 
and  New  York  Trust  Co., New  York,  N.  Y.  Registrars,  International  Trust  Co.,  Denver, 
Colo.,  and  Kqirtable  Trust  Co.,  New  York,  X.  Y.  Annual  meeting,  first  Tuesday  in  March  at 
Portland,  Me.;  lx>oks  close  fifteen  days  before  and  re-open  day  after  annual  meeting. 

Dividends.— Dividends  are  declared  quarterly  thirty  days  preceding  payment  and  are 
paid  quarterly  Feb.  1,  etc.,  from  the  Denver,  Col.  office.  Books  do  not  close.  Dividonds 
paid:  Initial  quarterly  dividend  1  p.  c.  was  paid  Feb.  1,  1915;  April  HO,  Aug.  1,  and  Nov.  1, 
1915,  I  p.  c.  each;  Feb.  and  May  1,  1916,  V/$  %  each,  and  Aug.  1,  1916,  2  p.  c. 

Directors.— II.  M.  Blackmer,  K.  D.  Brooks,  Yerner  Z.  Reed,  O.  II.  Shoup,  K.C.Schuy- 
ler, Tyson  S.  Dines,  N .  S.  Wilson,  H.  G.  Nay  lor,  Thomas  A.  Dines,  Denver,  Col. 

Officers.— II.  M.  Blackmer,  Pres.;  R.  D.  Books,  Vice-Pro*.;  Clarence  E.  Titus,  Sec.; 
Thomas  A.  Dines,  Treas.;  II.  G.  Naylor,  Traf.  Mgr.,  Denver,  O)lo.  Corporate  Office,  Port- 
land, Me.    General  Office,  First  National  Bank  Bldg.,  Denver,  Colo. 

Company  Controlled  by  The  Midwest  Refining  Co. 

GREYRUIX  REFINING  CO.— Incorporated  in  Dec,  1915,  in  Maine.  Produces, 
refines  and  markets  petroleum  and  its  products.  Company  owns  and  leases  1,500  acres  of 
patented  oil  lands  adjacent  to  its  refinery;  also  valuable  leases  and  contracts  on  crude  oil  in 
Grass  Creek  Oil  Field  and  lease*  on  about  80  p.  c.  of  the  Elk  Baisn  Oil  Field.  Company  has 
recently  completed  a  3,000  barrel  refinery  at  Greybull,  Wyo.,  which  is  boing  onlarged  to  5,000 
rapacity.  The  entire  output  of  the  refinery  will  be  marketed  by  the  Midwest  Refining  Co. 
In  Dec.,  1915,  the  Midwest  Refining  Co.  acquired  a  controlling  interest  in  the  company. 

Capital  Stock.  Authorized,  $10,000,000  common  ami  $2,000,000  8  p.  c.  cumulative 
preferred.  Outstanding,  $KJj00,000  common  and  $2,000,000  preferred.  Shares,  $50.  No 
funded  debt.  Transfer  agent,  International  Trust  Co.,  Denver,  Colo.  No  dividonds  paid 
to  date.    Annual  meeting  first  Tuesday  in  March  at  Portland,  Me. 

Directors.  -II.  M.  Blackmar,  R.  D.  Brooks,  Thomas  A.  Dines,  H.  G.  Naylor,  Denver, 
Colo.;  Herbert  Haase,  Chicago,  III. 

Officers.— II.  M.  Blackmer,  Pros.;  R.  D.  Brooks,  Vice-Pros.,  Denver,  Colo.;  Horbert 
Haase,  S-c,  Chicago,  III.;  Thomas  A.  Dines,  Asst.  Sec.  and  Treas..  Denver,  Colo.  General 
oilier,  1  irst  National  Rank  Building.  Denver.  Colo.    Corporate  office,  Portland,  Me. 


MILBVRN  WAGON  CO.— Incorporated  in  1874,  in  Ohio,  to  manufacture  vehicles. 
Plant  at  Toledo,  0. 

Capital  Stock.— $325,000  preferred  and  $325,000  common.  Shares,  $100.  Divi- 
dends on  preferred,  0  p.  .-quarterly.  January  15.  Annual  meeting,  third  Tuesday  in  January. 
Transfer  office,  Toledo,  O.   No  Ixmds. 
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Directors. — F.  D.  Suydain,  Jr.,  A.  G.  Wright,  W.  A.  Goaline,  Jr.,  F.  H.  Dodge,  Otto 
Marx,  H.  W.  Suydam,  H.  R.  Kelsey,  Thos.  Vanstone,  Herbert  Baker,  Toledo,  0. 

Officers.— H.  W.  Suydam,  Pres.;  Otto  Marx,  Vice-Pres.;  F.  D.  Suydam,  Jr.,  Sec.; 
F.  H.  Dodge,  Treas.;  G.  W.  Schamp,  Pur.  Agt.   Office,  Toledo,  0. 

MILL! KEN  BROTHERS,  INC. — Incorporated  December  15,  1913  in  Virginia, 
and  acquired  by  purchase,  free  and  clear  of  all  liens  and  incumbrances,  all  of  the  properties 
and  assets  (except  cash  in  hands  of  the  trustees  and  accounts  receivable)  of  a  New  York 
corporation  of  same  name,  which  in  January  1906  took  over  the  business  established  in  1857 
by  Samuel  Milliken,  Jr.  Structural  steel  production  for  all  kinds  of  construction  work; 
ornamental  or  finishing  work  for  buildings;  transmission,  development,  engineering  and 
manufacturing.  Company's  plant  is  located  at  Milliken,  on  the  northern  Staten  Island 
shore,  New  York  City,  with  a  tidewater  frontage  of  about  half  a  mile,  and  covering  about 
160  acres.  Branch  offices  in  Mexico  City,  Mcx.;  San  Francisco,  Cal.;  London,  Eng.  and 
Havana,  Cuba.  The  buildings  and  equipment  of  the  open  hearth  steel  plant  and  rolling 
mills  of  the  old  company,  with  the  exception  of  such  buildings  and  equipment  as  were  con- 
sidered of  special  value  to  the  fabricating  plant,  were  sold  for  dismantling  and  removal. 
With  the  buildings  and  equipment  retained  and  a  nominal  expenditure,  the  fabricating  plant 
will  have  an  annual  capacity  of  over  100,000  tons.  Company  has  surplus  real  estate  hold- 
ings of  about  1 10  acres  on  Staten  Island.  For  history  of  the  receivership,  plan  of  reorgani- 
zation, etc.,  of  the  predecessor  company,  see  Manual  for  1014,  pages  o~l  and  072. 

The  business  of  the  company  is  limited  by  the  plant  and  organization  facilities  to  the 
following  products:  ia)  Structural  steel  for  buildings  of  all  classes  and  descriptions.  (A) 
Structural  steel  for  bridges,  (r)  Electric  Transmission  Development  engineering  and  manu 
facturing,  steel  poles,  towers,  etc.  (including  a  galvanizing  plant.)  («/t  Small  orders  for  quick 
delivery  in  structural  steel  of  all  kinds,  for  all  purposes.  The  ornamental  and  finishing  iron 
business  previously  conducted  by  the  company  has,  for  year,  been  growing  less  profitable  and 
finally  it  has  become  so  unprofitable  and  the  competition  such  that  it  was  decided  to  discon- 
tinue this  department. 

Statement  of  Earnings,  year  ended  December  31,  1915.— Completed  contracts  billed, 
$2,184,201;  Less— final  cost,  S2,277,93f>;  gross  loss,  $93,730.  Deduct:  Reserve  for  antici- 
pated losses  on  uncompleted  contracts  at  December  31,  1914,  $77,000  -net  loss,  $■  0,7:55. 
Miscellaneous  income:  Interest,  on  bank  balances,  §10,190;  profit  to  date  on  realization  of 
assets  taken  over,  etc.,  85,939—  total.  ?l*i,13.">-  balance  loss,  $t»00.  Add:  Interest  on  gold 
notes, $4 1,243— loss  before  providing  for  anticipated  losses  on  uncompleted  contracts,  $4 1.N43; 
provision  for  all  anticipated  losses  on  uncompleted  contracts.  $41 .000— loss  for  your  82,843. 

Comparative  Income  Account,  Years  Ended  December  31. 

I'l-uvir-ioli 

for  KfALTVi'  for 

Com  met  a      Final             Cro.-s    Ant i<  i| .»t»<l  \Yr           Total  Inl         Anticipated     IV-fv  it 

Billed.       Cost.             Loss        Losses,  Lm».        Incorao.  Chnrwtt.       Losses,     for  Year. 

IV!  4            ISSS.tm     *71-V»2"       S27.N">i       f!7.M:{  r   v-, *2'>. '».'.')  Ml.'.ll       $77.0ni|  fWI.W.I 

H»la           2.1HI.2IH    2.277.«<:i»;        »HJX>        77.IKM)         l«i,7:!.V|„*o  MM  41.243  41.000  S2.843 


IT«  make  a  tpeeittlty  of  dealing  in  the  ttcuritiea  of  the 

MILLIKEN    BROS..  INC. 


FREDERIC  H.  HATCH  <a  CO. 

30  BROAD  STREET.  NEW  YORK 

Pnviit.    I  .  !,  pl11>r,..  to  Hrmtoti  nr.. I  |*hilao»[>lua 
  Coble  Address  Hatcheau 
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<Si  .          CwnpwaMrc  General  Balance  Sheet,  December  U. 

Lands'*  *'                       .  UH*  1011  1913 

Pliuit  and  equinnM-nt  (ik<U S2'959  H8-L000  $484,000 

Inventory.  MO^OtJ  045.OO0  645000 

Accounurweivabb: » »•  •|77-9,:J  «W.»4  176.303 

Completed  contract  debtors   I  Moon  oq  iJO  , , 

Incomp  ctcd  contract  debtors  t  .  |24£  ■  ii'82 

For  portion  of  rolling  mill  sold             "  .  !  I62•,,62  129,325  JftJE 

SaMSS          ,n  b^ruptcy  of  old  Milliken  Hros!  (inc.)  est'i  " gfSS 

(-„„),                 '    9,592  615 

I'nexpiredisurancp'etc 110.259  190.003  '505.856 

■»JSa^::::::::::::::::::::::::::::::::::::  2,^;™  ^  J&g 

Total  i 


Liabilities-                                                                               $4,287,333  $4,624,689  $4,808,936 

Gold  notes.  ™t  S„7,ng 2'I?A'29P  H&VP  2,811,000 

Accounts  payable                                                                                610.875  726,850  726,850 

Accrued  inVrcst  on  gold  note. ,      801966  "6.163  43.762 

Accrued  pay  roll,  etc                                                                              7,601  7  355  f  3,634 

Provision  for  expenses  on  completed  contracts"  ". '        4  4r,  o'™ 1 

Jruato.  of  old  Miliken  Bros.(Inc).  current  account.  :."      ! 4,433  2,278  18ft  ?™ 

Inventory  and  work  in  Drosmsn  rnnorvn      186,424 

Reserves                     progn«s  reserve     35,427 


59.038 
91.661 


Profit  and  loss  (debit)'. '. .'  '. '. \  \  \  \  \  \  \  |         ]  174  50? 

Tot^HabUitle.  $4,287,333 

capital  Stock.— Common  stock:  Authorized  and  issued,  $1,500,000;  less  voting  trust 

certificates  m  treasury  of  the  company  for  5,503  1-3  shares,  $5ofi,:m.:«  -balance,  $943,666.67. 
I  referred  stock:  Authorized  and  issued,  $:i.000,000;  hiss  2,390  shares  in  treasury 
of  the  company,  1239,000  -balance,  $2,761,000.  The  entire  common  stock  has 
Men  deposited  under  a  voting  trust  agreement  under  which  Messrs,  William  Salomon,  Jules 
!>.  Bache  and  Andrew  Morrison  are  voting  trustees,  and  the  Guaranty  Trust  Co.,  New  York, 
>s  depositary.  The  preferred  stock  has  preference  for  assets  as  well  as  dividends  and  carries 
voting  power  and  is  non-cumulative  until  after  a  dividend  has  been  paid 
upon  the  common  stock,  and  is  redeemable  in  whole  or  in  part  on  any  dividend 
tl  M-  ?nd  accrued  divi<knds.  The  company  reserves  the  right,  with  the  consent  of 
*<?78  of  each  clas8  of  stock  outstanding,  to  decrease  the  dividend  upon  the  preferred 
biock  (but  m  no  event  below  5  p.  c.  per  annum),  to  make  the  dividends  cumulative,  and  also 
to  restrict  or  abridge  the  voting  right.  Secretary  of  company  acts  as  transfer  agent.  Regis- 
trar of  stock,  Guaranty  Trust  Co.,  New  York,  N.  Y. 

ini  N°teS,^"f610'875  ten-year  6  p.  c.  gold  notes  dated  Dec.  1,  1913;  due  Dec.  I,  1923; 
v'T  r  Jun°  Und  Dwe,I,,>er  L  »*•  offi.e  of  the  trmtee.  Guaranty  Trust  Co.  of  New 

ork    Loupon  notes,  $500  and  $1,000,  registrable  as  to  principal.    Redeemable  in  whole  or 
pan.  at  par  and  accrued  interest  on  any  interest  date  uiion  thirtv  davs'  notice.    No  mort- 
P  ge  or  hen  can  be  created  upon  the  real  estate  or  manufacturing  plants  of  the  company  so 

Vnaw-i  Tl  .n°tCB  !ir°  OUtstandin?.  Authorial,  SI  ,000,000;  issued,  $7.50,000,  of  which 
$139,12.1  held  in  treasury  of  the  company. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

on  ,**ajntenance  Reserve. — A  reserve  of  $60,000  has  been  set  up  for  maintenance  in  arrears 

ne  plant  out  of  which  $15,092  was  expended  during  191-1,  and  $18,827  in  1915,  leaving  a 
Dajanee  m  this  fund  of  $20,081.   Depreciation  fund  has  beer,  established  to  which  there  has 

n  credited  as  a  charge  to  operations  in  the  past  vear  the  sum  of  $27,214. 


MILLIKEN  BROTHERS,  INC. 

AND  ALL  OTHER  MARKETABLE  MISCELLANEOUS  SECURITIES 
BOUGHT— SOLD— QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 
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Directors.— Jules  S.  Bache,  Thouias  Demy,  C.  McfC.  Lewis,  William  Salomon,  Fred- 
erick O.  Corning:.  L.  C.  Dilks.  Win.  Barclay  Parsons.  William  L  Saunderv,  <  '..inchus  B.  Tyl.r 

Officers. —William  ShIoiiioii,  Chairman  of  Board,  l^nvuzo  C.  Dilks  Pros.:  C.  Mck. 
I*wis,  Vice-Pres.:  A.  A.  Cannon,  Sec.  and  Treas.  Central  office,  Milliken,  Staton  Island. 
N.  Y. 


MILLS  &  GIBB. — Incorporated  Doc.,  12, 1899,  in  New  Jersey,  succeeding  to  the  dry  goods 
business  of  a  firm  of  the  same  name.  Operates  in  New  York,  Boston,  Philadelphia,  Chicago, 
St.  Louis  and  San  Francisco;  in  Nottingham,  Eng.;  Paris,  Caudry  and  St.  Pierre-Les-Calais 
France;  St.  Gall,  Switzerland  and  Plauen,  Saxony.    A  close  corporation. 

Receivership.— On  May  12,  1910,  Judge  Mayer  m  V.  S.  District  Court  at  New  York 
appointed  Josj>eh  B.  Martindalc  and  J.  Harper  Poor  a*  receivers  for  the  company  under  bonds 
of  $50,000  each.    The  receivers  were  authorized  to  continue  the  business. 

Bankruptcy  Petition.  -- On  May  15,  1910,  a  petition  in  involuntary  bankruptcy  was 
filed  on  behalf  of  three  creditors  of  company. 

Noteholders'  Committee.  —In  May,  1910,  representatives  of  noteholders  of  company 
organized  a  noteholders'  committee,  consisting  of  the  following:  Seward  Prosser,  Chairman: 
Walter  H.  Bennett,  J.  Cheever  Cowdin,  Robert  R.  Dunn  and  Thos.  H.  West,  Jr.,  with  B.  W. 
Jones,  10  Wall  St.,  New  York,  :us  Sec,  and  Bankers  Trust  Co.,  New  York,  as  Depositary. 

General  Creditors*  Committee.  In  May,  1910,  a  conuniteet  consisting  of  Edmund 
S.  Twining,  Chairman;  Cieorge  II.  Williams,  Henry  Maxwell  and  Hamilton  Maclean  con- 
sented to  represent  merchandise  and  other  creditors,  excepting  holders  of  endorsed  notes, 
which  are  represented  by  the  above  noteholders'  committee.  Committee's  address  is  :U»> 
Broadway,  New  York. 


General  Balance  Sheet,  January  1,  1910. 


Heal  estate..             .    J747,;J2.'» 

Fist  ure«  and  maehinerv.  

Caidi   Il»2.."i2.". 

Merchundiw                      .    1 1742,7.Vi 

Ad vnnev  payments  on  l'J  16  mdse     -   007,411' 

Aeeount*  and  bilU  receivable   1 ,240,04)0 

ftiexpind  fire  insurance  .  ,   .">,000 

Total  aw«ts,    $4.W2..U1I 


('ururiion  wtoi-k 
Preferred  pteok 


$2.«KKi,<NW 
1.2tX> 


Bills  payable    2,;iiM.MKK> 


Surplus. 


:il.Ut> 


Total  liabilities.   


General  Balance  Sheet,  February  4,  1916. 

{Gemrul  Ho  la  nee  Shit  as  of  May  12,  1910,  trill  appear  in  Addenda    -Set General  Jndes.i 

Kcaiiitau:   S747.XM    Common  nfwk.    |2.tX»0.00» 

Fixtures  and  mnehinery   40.0U7  I'r<  it  rred  „i(i.-k  .  .                         ...  1.1W0 

Ca-h .   102..-.-'o    Bill- payable    2,30«MKW 

Mer.nandne      .      l,s.Vl.' ><•'.•    S.n-plu.-,   ;20.1KIU 

Aflvnne* -  piiymi-riit  on  11H6  nwlse  .'»07,li:t 

Ae.v.uiiWt  and  bilN  reeeivable   I,s_-;>,i71 

I  U'  Xpire.1  fire  iiiMiiati.  -   o.OUO 

Total  a^-M   $--,.OS2.l;tO  '  Total  l,al.,l,ti.  •  ."^Ts2,l:«» 

- 

Capital  Stock.— Authorized,  £1,000,000  S  p.  c.  cumulative  1st  preferred;  $200,010 
p.  c  cumulative  second  preferred  and  $2,000,000  common.    Outstanding,  £1,200  2d 
j»ref erred  and  :,  2,000,000  common.    None  of  the  1st  preferred  has  been  issued.  Shares. 
S100.    Dividends  on  preferred  stock  paid  regularly;  on  common  *if  unv)  not  reported.  No 
bonds.    Transfer  agent  and  registrar,  Ness  Jersey  Registration  and  Trust  Co..  East  Orange, 
*  J-    Annual  meeting,  laat  Wednesday  in  Jauuarv. 


Digitized  by  Google 


1 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 


81 5 


Funded  Debt. — There  are  out.-tUuulinn  $-121,4*29  H  p.  •;.  tlcbenturv  l*>nda,  the  halanee 
of  an  original  issue  of  SI, 000.000,  of  which  $.*>50,(X)0  have  been  redeemed.  These  debentures 
are  mkemnhU  at  any  time.    No  details  available. 

Income  Tux:    Interest  payable  without,  deduction  of  United  States  normal  Income  Tax. 

Officers. — Vacancy,  Pres.  and  Treas.;  F.  A.  Valentine,  Vice-Pres.  and  Sec.;  W. 
Roescher,  Asst.  Sec.  and  Asst.  Treas.   Office,  Fourth  Ave.  and  22d  St.,  New  York,  N.  Y. 


MILTON  MANUFACTURING  CO.  (THE). — Incorporated  in  1893,  iu  Pennsylvania, 
to  manufacture  nuts,  washers  and  refined  bar  iron.  Works  located  at  Milton,  Pa.,  on  P. 
and  R.  and  Pennsylvania  RRs,  and  are  equipped  with  Louth  coal  heating  furnaces,  ten  double 
puddling  furnaces,  two  buaheling  furnaces,  two  16-in.  finishing  mills  with  two  10-in.  guide 
mills  and  one  3-high  20-in.  finishing  mill.  Capacity,  60,000  tons  per  annum.  Business 
established  in  1886. 

Capital  Stock.— Authorized,  $750,000;  outstanding,  $000,000.    Shares,  $100. 

Officers. — G.  S.  Shimer,  Pres.;  O.  H.  Reinhart,  Sec;  W.  B.  Clinger,  Treas.;  T.  M. 
Miles,  Supt.,  Milton,  Fa.    Office,  Milton.  Pa.  ^ 

MILWAUKEE  AND  CHICAGO  BREWERIES  CO.,  LTD.  (T11E). -Organised 
in  May,  1891,  under  the  English  Companies  Act,  to  acquire  the  capital  stock  of  the  United 
States  Brewing  Co.,  of  Chicago,  111. 

Income  Account  United  States  Brewing  Co.  (American  Company),  Years  Ended 

September  30. 

Profits  Adminis-  Int..  Deprcc.  Surplus 

of               Other  trution  Net  sua  for 

Breweries.  Income  Kxptmws.  Income.  Repairs.  Dividends.  War. 

1907                        1919.337  122.978  $46,038  $5*96.277  $630,014  $255,000  $5,263 

1908                         595.086           23.944  61.203  567.827  378,629  219.000  *29.702 

1909                         878,657           28.554  53.948  853,263  629,118  222.500  1.645 

1910                          852,317           28.314  61.307  819,324  638.656  165.000  15,668 

1911                         841.112           29.126  59.514  810,724  628,383  155.000  27.341 

1912                          712.222           29.961  62.495  709,6*8  571.925  150,000  *12,237 

1913                       1.242.483           35.002  77.737  1,199.748  617.458  330,000  262.289 

1914                       1.132.064           55.651  76.275  1.111.440  668.186  305.000  138.254 

lftl->                         78SJ01           80.192  74.020  795.172  579,134  259,000  «4  2.062 

•Deficit. 

Income  Account  (English  Company),  Years  Ended  September  30. 

Adminis-  Surplus 

Dividend  Other  Total  trution  Other  for 

Received  Income.  Income.  Expenses.  Expenses.  Dividends.  Year. 

190"                         £62.357  £214  £52.601  £1.655  £541  £42.624  £7.718 

1908                            44.956  285  45.241  1,584  1.099  42.624  *66 

1909                            45.684  34  45.718  1.485  1,453  42,624  156 

},JlfJ                           33,878  850  34.72S  1.630  3.166  42,625  *12.593 

}911                           31.825  22  31,847  1.490  4.612  29.838  »4.092 

J®  2                           30,798  15  30.813  1.483  3,743  25.575  12 

J913                           67.756  39  67.796  1.855  2.017  63.93S  *16 

  62.625  779           63.104             1.875             1.756           59.680  93 

19,->                           53.180  1.314           54.494             1.658            6.009           59,675  *12,848 

•Deficit. 

General  Balance  Sheet,  Milwaukee  and  Chicago  Breweries,  Ltd.,  September  30. 

_     AutU:                                  1915  ion  1913  1912  1911  1910 

iWuisa  account  £774,954  £774.954  £774,954  £774.954  £774.964  £774.954 

Duo  frorn  U.  8.  Brewinit  Co             56,139  65.615  61,935  27.713.  28,359  32.187 

Advanced  to  U.*  UrowiDR  Co..     26.335  57.135  57,136  77.669  77.669  77.669 

Cash  and  brink  bilU                       33.969  4.712  22.262  1.911  2.376  1.896 

Investment  account                      7M.729  0H.697  103.097  123.717  144.336  164.955 

Tot*'«  £970.127  £1^00^013  Tl.022,384  £1,005,964  £1,027,694  £1.051.661 

LiibUilitt; 

Capital  stock  £852.500  £852.500  £852.500  £852,500  £852.500  £852.500 

Sundry  creators                              ;m;h.s  3.469  171  1.557  2.678  1.110 

I.videndsdue                               2.3H2  2.029  1.863  1.766  1.746  1,959 

Debentures                                     fliftis  82>|<i0  102.687  123,225  143.762  164.300 

interest  accrued                               30*  411  513  616  719  1.411 

Profit  and  loss                               47,636  60.184  64.649  26,300  26.289  30.381 

 £970.127  jeT.00li043       £1.022.384       £1.005.964     £1.027.694  £1.051.661 
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Sales  of  American  Company,  years  ended  September  30. 

Yew  Barrels  Year  Bnrrel»  Year  Hnm-I» 

1903  NjiG.307  1SKVS   U73..r>(M»  11113  1,0.M.4".I 

1!HU  MI8,&4!»  l!KH»   fMO.925  1ft  H  1,013.677 

1905  913.126  1910  1.031./V80  191.*.    fv.S.SOl 

1 906    992, 112  1911   1 ,073.6ft.r. 

1907  1.009.282  1912  1.001.061 

The  sales  for  the  first  three  months  of  the  current  year  show  a  decrease  of  1 1 ,5«H»  barrels 
as  compared  wilh  the  corresponding  period  of  lust  year. 

Capital  Stock.— £852,500.  Shares,  £1.  Transfer  office,  Illinois  Trust  and  Savings 
Bank,  Chicago,  111.  Dividends  at  the  rate  of  5  p.  e.  per  annum  were  paid  April  and  October, 
up  to  Nov.,  1910,  when  a  semi-annual  dividend  of  1  x/i  p.  c.  was  paid.  In  May,  1911,  2  p.  c. 
was  paid;  November  1911  to  May  15,  1913,  at  rate  of  3  p.  c.  per  annum;  November.  1913, 
3  p.  c;  March  31,  1014,  \ 1  2  p.  c  ;  October,  i0i4,  2'2  p.  c  :  March  31.  19)5.  4'ip.  c;  Nov.  4, 
HM5,  1  p.c;  April  1,  19  Hi,  V -z  p.  c.  Annual  meet  inn  i»  December,  in  London,  Eng.  Listed 
on  the  Chicago  Stock  Kxchange. 

Funded  Debt. 

*,\8.>0,000  United  States  Brewing  Co.  of  Chicago  refunding  5  p.  c.  sinking 
fund  gold  bonds,  dated  Sept.  1, 1908;  due  Sept.  1, 1938,  but  mtlijert  /«  cull  on  Sept.  1,  1911, 
or  on  any  interest  day  thereafter  at  105  and  interest  upon  sixty  days'  notice.  I 'dm  si  pay- 
able March  1  and  Sept.  1,  at  office  of  the  truxhc,  Illinois  Trust  and  Savings  Bank,  Chicago, 
III.  Frederick  T.  Haskell,  of  Chicago,  co-trustee.  (Vm/wm  bonds,  $1,000  each;  principal 
may  be  registered.  Beginning  Sept.  1,  1911,  the  sum  of  $30,000  will  bo  paid  annually  to 
the  trustee  as  a  ^tnUau  fund  for  the  purchase  of  bonds  at  not  to  exceed  105  and  interest, 
or  if  bonds  cannot  be  purchased  at  or  under  105  and  interest,  they  may  be  drawn  by  lot  at 
that  price.  Secured  on  all  the  property,  real,  personal  and  mixed,  now  owned  or  hereafter 
acquired  by  the  company,  together  with  the  rents,  issues  and  profits.  Authorized  and 
issued,  $3,000,000,  of  which  S150,000  have  been  redeemed;  of  the  $2,850,000  Inmds  shown 
as  outstanding,  $5SS,000  have  been  acquired  and  are  held  in  the  treasury. 

Income  Tux:    Interest  payable  without  deduction  of  I'nitt-d  States  normal  Income  Tax. 

£61,613  Milwaukee  &  Chicago  Breweries,  Ltd.  first  mortgage  6  p.  c.  debentures, 

dated  June  9,  1910,  due  in  annual  installments  to  September  1,  1918;  niims!,  March  and 
September  1.  Registered,  £20  and  £100.  Debenture  Securities  Investment  Co.,  Ltd., 
London,  IruxUc  A  specific  charge  on  $000,000  5  p.  c.  bonds  of  United  States  Brewing  Co. 
of  Chicago,  and  a  first  floating  charge  on  all  the  assets,  including  the  capital  stock  of  the 
American  Company.    OiKjtnul  issue,  £164,300. 

Income  Tax:    Interest  payable  after  deduction  of  Tinted  Slates  normal  Income  Tax. 

Directors,  English  Company.—- Sir  John  Ellerman  (Chairman),  Charles  Eves.  Reginald 
Barker,  Wilhelm  Willink.  Sec.  Directors:  American  Company:  Fdward  Landslxirg,  Pres., 
Trea.s.  and  (Jen.  Mgr  ;  John  K renter,  1st  \  ice-Pres  :  Si!;(s  II.  Strawn,  IL  M.  Shaw.  Garrard 
B.  Winston  (Sec.).  London  Oftiee.  35  Copt  hall  Ave..  London,  K.  C.  Chicago  Oflice,  First 
National  Bank  Building. 

MINER-UILLABD  MILLING  CO. — Incorporated  March  21,  1S94,  in  Pennsylvania. 
Operates  flour,  feed  and  corn  mills  at  Wilkes-Bnrre,  Plymouth,  Pittston,  Miner's  Mill  and 
Scranton,  Pa. 

<  apllal  Stock.  Authorized.  $1,000,000:  outstanding,  S757.400.  Shares.  *100.  Ooiu- 
pany  acts  as  its  own  transfer  agent.  Annual  meeting,  third  Tuesday  m  April,  at  office  of 
company;  books  do  not  close.  Fiscal  year  closes  March  31.  Dividends,  6  p.  c.  per  annum, 
paid  quarterly.  January,  April,  July  and  October;  extra  dividends  of  1  p.  c.  paid  May  and 
November  1 ;  payable  at  Wilkes-Barre.  Pa. 

Note.    The  L»0-yr.  f,      ...  bonds  due  Jan.  I.  P.IJ0  were  paid  olT  Jan.  1.  1910. 

Directors.- Ashcr  Miner.  T.  U  H.llard.  Chas.  H  Miner.  Win.  P.  McLaughlin,  W.  F. 
Alexander.  J   1.   Alexai  r.  S  <  \  C„|dn-n,  Wilke*  jtarre,  pa. 
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Officers.— Asher  Minor.  Pr*.  and  Cm.  Mgr.;  T.  R.  Hillnrcl,  Vice -Pits,  unci  Treas.; 
I  1  .  Alexander.  Sit..  Win.  I*.  M<l  ..niglinh,  Asst.  Treas.;  Wilkes  Harm,  Pa.  <>f1ire,  Wilk.s- 
llitnc,  P:i. 

MINING  C  ORPORATION  OF  CANADA.  LTD.  -Incorporated  in  March,  1914,  in 
Canada.  Acquired  the  Cobalt  Townsite  Mining  Co.,  Ltd.,  the  Cobalt  Lake  Mining  Cc, 
Ltd.  (sec  Manual  for  1914,  page  2025),  City  of  Cobalt  Mining  Co.,  Ltd.,  and  the  Cobalt 
property  of  the  Townsite  Extension  Minea  and  the  Little  Nipissing  Mine.  Titles  are  held 
under  permanent  leases  from  Temiskaming  A:  No.  Out.  Ry.  (Government)  Commission, 
except  Little  Nipissing  and  Cobalt  Lake,  which  are  crown  patent.  The  properties  cover  186 
acres.  There  arc  eight  operating  shafts  fully  equipped ;  also  about  fifty  drills  in  operation 
and  stamp  mills  with  a  daily  capacity  of  490  tons.  Estimated  annual  output  is  5,000,000 
ounces  of  silver.   Only  about  one-quarter  of  the  property  has  been  explored. 

Income  Account,  year  ended  Dee.  31,  1915.- -Net  profit  after  depreciation,  $1,19:1.395 
(1014,  $7')2,lO">).  Dividends.  $51^,750.  ^uiplus  for  year,  $674,645 ;  previous  suiplus. 
$492.731- -profit,   and   loss  suiplus.    Dee.   31.    1915.  $1,167,376. 

Capital  Stock.— Authorized  and  outstanding,  $2,075,000.  Shares,  $1.  No  bonds. 
Dividend*  of  121 }  p.  c.  each  paid  Nov.  16.  1914;  March  31  and  Sept.  30,  1915  and  March 
31,  1916. 

Directors.— Sir  Henry  M.  Pellatt,  J.  P.  Watson,  W.  R.  P.  Parker,  G.  M.  Clark,  R.  E. 
0.  Van  Cutaem,  Graeme  Watson,  D'Arcy  Weathorbee. 

Officers.— Sir  Henry  M.  Pellatt,  Pres.;  J.  P.  Watson,  1st  Vice-Prea.;  W.  R.  P.  Parker, 
2d  Vice-Pres.;  W.  W.  Perry-,  Sec.  and  Treas.,  Toronto,  Ont.  Office,  Traders  Bank  Budding, 
Toronto,  Ont. 

MINNESOTA  SUGAR  CO.— Incorporated  October  5,  1911,  in  Michigan,  as  a  reor- 
ganization of  Carver  County  Sugar  Co.  Manufactures  sugar  from  sugar  beets  Owns 
refiner)-,  etc.,  at  Chaska,  Minn.  Daily  capacity,  800  tons  beets;  annual  production,  75,000 
to  80,000  tons  beets. 

Capital  Stock.— Authorized  and  outstanding,  common,  $600,000;  7  p.  c.  cumulative 
preferred,  $600,000.  Shares,  $100.  The  preferred  stock  has  preference  for  assets  and  is 
subject  to  call  after  thirty  years  at  par.  Transfer  agent  and  registrar:  Detroit  Trust  Co., 
Detroit,  Mich.  An  intinl  quarterly  dividend  of  i  p.  c.  was  paid  on  common  stork,  Oeboter  1, 
1912:  Jan.  1913,  I  p.  c;  April.  1913,  1  p.  c;  1914  and  1915  not  reported;  1916  (May),  5  p.  c. 
Animal  mectitiK  in  May. 

Directors.— C.  T.  Fenton,  Geo.  A.  Du  Toit,  Fred.  C.  Hicks,  C.  H.  Klein,  F.  E.  DuToit, 
Chaska,  Minn.;  Selig  Solomon,  H.  A.  Douglas,  Detroit,  Mich.;  C.  W  Liken,  Sebewaing, 
Mich.;  W.  H.  Wallace,  Saginaw,  Mich. 

Writers.— W  H .  Wallace,  Pres.:  Ceo.  A.  Du  Toit.  Vice-Pres.  and  Treas.;  F.  C.  Hicks, 
C  T.  Fenton,  Cen.  Mgr.    Office,  Chaska,  Minn. 

MISSISSIPPI  GLASS  CO.  -Incorporated  April  21,  lUOt,  in  New  York,  as  a  consolida- 
tion of  the  Mississippi  Glass  Co.  0f  St.  Louis,  the  Appert  Glass  Co.  and  the  Rolled  Glass  Co. 
Owns  factories  at  St.  Louis,  Mo..  Port  Allegany,  Pa.,  Latrobe,  Pa.,  and  Morgantown,  W.  Va. ; 
also  controls  and  operates  factory  at  Floreffe,  Pa.  The  company  manufactures,  besides 
wire  glass,  rough,  ribbed,  figured  and  other  forms  of  glass.  Controls  the  Mississippi  Wire 
Glass  Co.  through  ownership  of  a  majority  of  its  capital  stock. 

Capital  Stock.- -Auth.  $3,500,000;  issued,  $3,210,000.  Shares,  *100.  Div.:  3  p.  c. 
ion90*1'  6  p'  c  m  1905  ;  9H  p.  c.  in  1906;  14  p.  c.  in  1907;  6.  p.  c.  in  1908;  l^p.c.  in 
1909;  7  p.  c.  in  1910;  3H  P-  c.  in  1911;  2%  p.  c.  in  1912;  4  p.  c.  in  1913;  4  p.  c.  in  1914. 
Payments  quarterly,  January  1,  etc.,  at  New  York,  N.  Y.  Transfers  are  made  at  the  of- 
fice of  the  company.   Annual  meeting,  first  Monday  in  May,  at  Waverly,  N.  Y. 

Funded  Debt. 

N.000  Mississippi  Glass  Co.  (auth.,  $1,000,000)  first  mortgage  6  p.  c.  20-yr.  $500 
$1,000  gold" coupon  bonds,  dated  May  2,  1904,  due  April  I,  1924,  but  subject  to  call  since 
April  1, 1909,  at  110  and  interest;  interest  April  and  October  1,  at  Guaranty  Trust  Company, 
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New  York.  Trustees,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.,  and  Julius  S.  Walsh. 
St.  Louis,  Mo.  Sinking  fund  retires  $25,000  annually  on  Feb.  1,  the  first  payment  having 
been  made  Feb.  1,  1909.  These  bonds  are  secured  by  a  direct  mortgage  on  the  entire  prop- 
erty of  the  Mississippi  Glass  Co.  at  St.  Louis,  Mo.,  Morgantown,  \V.  Va.,  Port  Allegany, 
Pa.,  and  Latrobe,  Pa.;  the  entire  stock  of  the  Walsh  Fire  Clay  Products  Co.,  Missouri, 
and  the  majority  of  the  capital  stock  of  the  Mississippi  Wire  Glass  Co.  There,  urn  no  under- 
lying securities  existing  uj>om  any  of  the  planU. 

Income  Tax — Interest  payable  without  deduction  of  United  States  normal  Income 

Tax 

Directors. — E.  W.  Humphreys,  New  York,  N.  Y.;  A.  J.  Baldwin,  New  York,  N.  V  ; 
R  L).  Humphreys,  Mt.  KisccJ  N.  Y.;  J.  S.  Walsh,  R.  A.  B.  Walsh,  St.  Louis,  Mo.;  ('.  J. 
Gundlach,  New  York,  N.  Y.;  Win.  L.  Abl*>tt,  Philadelphia,  Pa.;  Joseph  Dilworth.  Pittsburgh. 
Pa. 

Officers. — E.  W.  Humphreys.  Pres.,  New  York,  N.  Y.;  R.  A.  B.  Walsh,  Y^s-Pres.,  St. 
l^iuis.  Mo.;  A.  J.  Baldwin,  Sec,  New  York,  N.  Y.;  C.  J.  (iundlach,  Gen.  Mgr.,  New  York, 
N.  Y.;  R.  T).  Humphreys,  Treas.,  Mt.  Kisco,  N  Y.    Office,  220  Fifth  Ave.,  New  York,  N  Y. 

Company  Controlled  by  Mississippi  Glass  Co. 

MISSISSIPPI  WIEE  GLASS  CO. — Incorporated  April  2,  1901,  in  the  State  of  New. 
Jersey,  to  manufacture  and  sell  wire  glass.  Owns  the  wire  glass  patents  and  good  will  for 
wire  glass  formerly  owned  by  the  Mississippi  Glass  Co.,  the  Appert  Glass  Co.,  the  Besto 
Glass  Co.,  the  Wire  Glass  Co.  of  Pennsylvania,  the  American  Wire  Glass  Manufacturing  Co., 
and  the  Brownsville  Co. 

Control. — Controlled  by  Mississippi  Glass  Co.  through  ownership  of  a  majority  of 
its  capital  stock. 

Capital  Stock.— Common,  $1,500,000;  5  p.  c.  preferred,  $400,000— total,  $1,900,000. 
Shares,  $100.  Of  the  common  stock,  $200,000  is  reserved  in  the  hands  .of  the  trustees  for 
the  purposes  of  the  corporation.  The  Mississippi  Glass  Co.  owns  a  majority  of  the  stock. 
Dividends  on  both  classes  of  stock  payable  January,  April,  July  and  Octobei  1.  On  pre- 
ferred stock,  2H  P-  c.  in  1903  ;  5  p.  c.  each,  1904  to  1914,  inclusive;  on  common,  9  p.  c.  in 
1902;  10  p.  c.  in  1903;  12  p.  c.  in  1904;. 16  p.  c.  each  from  1905  to  1908,  inclusive;  4  p.  c.  in 
190J;  l\i  P  c.  in  1010;  .*>  p.  c.  in  1911;  4  p.  c  each  m  1912,  101:4  and  19)1;  1915,  1  p.  c. 

Transfer  Agent,  etc.— Transfer  agent  at  company's  office,  220  Fifth  Ave.,  New  York, 
N.  Y.  Registrar  of  stock,  Corporation  Trust  Co.,  15  Exchange  PI.,  Jersey  City,  N.  J. 
Annual  meeting,  first  Monday  in  March,  at  15  Exchange  Place,  Jersey  City,  N.  J. 

Directors. — E.  W.  Humphreys,  New  York,  N.  Y.;  William  L.  Abbott,  Philadelphia,  Pa  . 
Julius  S.  Walsh,  St.  Louis,  Mo.;  Arthur  J.  Baldwin.  New  York.  N.  Y.:  Joseph  Dilworth, 
Pittsburgh.  Pa.: 

Officers.-  -E.W.  Humphreys,  Pres.:  \\.  Duane,  Humphreys.  Treas.  Mt.  Kiscoe.  \.  Y: 
A.  J.  Baldwin,  Sec,  New  York,  N.  Y .;  C.  J.  Gundlach.  Gen.  Mgr.,  New  York,  N.  Y.  Cent  ral 
Office,  15  Exchange  Place,  Jersey  City,  N.  J.  New  York  and  Main  Office.  220  Fifth  Ave.. 
New  York,  N  Y. 


MITCHELL  WAGON  CO.  -Incorporated  Feb.  10,  191 1,  for  the  manufacture  of  farm 
wagons  and  automobile  Ixxlies.  Purchased  the  wagon  plant  of  Mitchell-Lewis  Motor  Co.. 
which  had  been  in  business  since  1S31.  Plant  comprises  three  sets  of  buildings  occupying 
five  city  blocks  in  Racine,  Wis.  Company  is  served  by  the  Chicago,  Milwaukee  and  St. 
Paul  and  Chicago  and  Northwestern  Rys.,  and  by  two  steamship  lines  by  means  of  the  Kcot 
River,  which  flows  into  Lake  Michigan. 

Income  Account,  year  ended  Dec  :t1,  11115. — ( Jm**  earnings.  ?2.02().':t>:i.  Manufactur- 
ing expenses,  Sl,7S"i,4!?:{.  Net  earnings.  ?2:C>,410.  Deduct  mus:  Interest  on  bonds  and  notes, 
payable  and  miscellaneous  interest,  $21,055;  profit  and  loss  charges,  $'_\1:17;  interest  on  income 
debentures,  goKI.  So,,S75  total  deductions.  SSK,or>7 .  Surplus  for  year,  §147,:M:  surplus 
forward,  *<I7,:<S7-  total  surplus  Deceml>er  31,  1015,  $244,7.11. 
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AmU. 

Flint  and  equipment  

AdJition»and  b.'ttennenU,  nine*  Auk. 
1. 1912   


rr serve  for  depreciation 


Working  nnd  Trading  Aurt*: 

Inventories    

Other  


Current  Amir. 
Caah  ia  hand  and  <>ri  deposit 
Motes  r*o"tvahl»  — cuitomcra 


Other 


Vonlinqtnl  A$ttti: 
Notwrwwirable  dwoountcd  in  bonk  - 


1815 

in)  | 

$1,043,110 

$1.0  43.  ISO 

22.3*4 

ti,Sir> 

■  1  1  Hit 

111  ,4V  1 

o |  oca 

$1,201,902 

Sl.l50.47-1> 

lu.Tl'J 

14.012 

$63,142 

$41t.213 

138.373 

158,4Wt 

274.7«7 

222.16* 

I.OT0 

2.H36 

Ltaliikiit*: 
Capital  atock-  -5,000  *h?.  of  $100  «ub 
First  mtce.  3-vr.  6'*£  Kjld  bonds 
Ten-year  6'  'c  income  nold  debentures. 

Current  LiahilMtr. 


67.851 


Notes  |>ayablc  —trade,  

Accouuta  payable  

Accrued  wastes,  taxes  and  interest.  . 

Kwenrrs  for  nnooltatihle  note*,  ac- 
counts, and  for  discounts  l/y 
customer* . .   

Contingent  liability-  -note*  receivable 
discounted  in  bank  — *: 

Profit  and!  om  surplus.. 


1915 

1014 

$500,000 

$500  000 

300,000 

300,000 

1.375.000 

1.375,000 

$150,000 

$170,000 

2.651 

31,734 

1».IK9 

4.".. .5o:: 

44.675 

33,919 

15.459 

12,270 

51.990 

67,851 

244,731 

97,388 

Total.   $2,703,696 


$2,633,723 

No  divi- 


T.-uLs   $2,703,695  $2,633,723 

Capital  Stock. —Authorized  and  outstanding.  *">(X),(XH).    Shaw,  $100 
•lends  paid  in  1015. 

Funded  Deht  Outstanding,  December  31, 1915  (total,  $1,675,000): 

1300,000  1st  intge.  gold  08,  dated  February  10,  1014,  interest  payable  Feb.  9  and 
Aug.  9.  Coupon,  SI, 001).  Authorized,  $300,1)00.  Subj  r>  to  call  as  a  whole  or  in  part 
in  numerical  order  at  par  on  «>()  days'  notice.  Secured  b\  a  first  lien  on  entire  property 
now  owned  or  hereafter  acquired.  Mortgage  provides  that  company  must  keep  property 
mortgaged  insured  for  at  least  par  value  of  these  bonds.  Initial  public  offering  in  June, 
1014,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety  :  S0.7S' , . 

$1,375,000  10-year  0%  Income  debentures;  dated  Feb.  1,  1914;  due  Feb.  1,  1924; 
interest  (which  is  non-cumulative)  payable  Feb.  1  and  May  I  at  office'  of  the  tntstte,  Brooklyn 
Trust  Co.,  New  York,  N.  Y.  Registered,  $1,000  and  multiples.  Authorized,  $1,500,000. 
rhe  unissued  bonds  are  reserved  for  general  purposes.  Subject  to  call  as  a  whole  or  in  part 
at  par  at  any  time  upon  30  days'  notice.  The  company  covenants,  so  long  its  any  of  the 
debentures  issued  shall  remain  outstanding,  that  it  will  not  place  or  create  any  mortgage, 
of  the  sum  of  £500,000,  wliich  shall  have  priority  over  the  debentures  issued,  unless  the  com- 
pany shall  obtain  the  written  consent  of  at  least  three-fourths  in  face  amount  of  the  deben- 
tures issued  and  then  outstanding,  nor  unless  the  company  shall  also  obtain  the  written 
consent  of  three-fourths  of  the  registered  owners  of  the  debentures  issued  and  then  out- 
standing. Under  a  supplemental  trust  agreement  dated  \pril  1,  19J4,  it  is  provided  that, 
if  the  company  shall  become  insolvent,  none  of  the  debenture-  outstanding  shall  be  paid  until 
the  general  creditors  are  paid  in  full.  Interest  is  payable  as  declared  by  the  board  of  directors 
out  of  available  surplus  income. 

Income  Tax:    Interest  payable  without  deduction  of  1'uited  States  normal  Income  lax. 

Margin  of  Safety:  (53.50';  0. 

Directors.  M.  .1.  GihVn,  .1.  \Y.  Hate,  F.  I..  Mitchell.  D.  II.  Lanman,  Pruoklvn,  W  Y.: 
H.  K.  Clark.  New  York,  N.  Y. 

Offlcers.—M.  J.  Gillen,  Pres.;  .1.  W.  Bate,  Viee-Prcs.;  F.  L.  Mitchell,  Treas.;  J.  C. 
Oliver,  Sec.  and  Asst.  Trea«.;  J.  D.  Hollowell,  Gen.  Mgr.,  Racine,  ^Yis.    Office,  Racine,  Wis. 

MOENCH  (C.)  SONS  CO. — Incorporated  May  10,  1905,  in  New  York,  as  a  consolida- 
tion of  C.  Moonch  &  Sons  Co.,  Moench,  Fisher,  &  Gaensslen  and  Fisher  Tanning  Co.  Manu- 
facturers of  leather.  Sales  offices  and  warehouses  at  Boston,  Mass.,  Chicago,  111.;  St.  Louis, 
Mo.:  and  Berlin,  Germany.  > 

Products  and  Capacity.— The  classes  of  leather  manufactured  are  bark,  chrome 
combinotion  bark  and  chrome  upper  leathers,  and  union  Bole  leather.    The  capscity 
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of  the  upper  leather  tannery  at  Salamanca,  N.  Y.,  and  the  two  upper  leather  tanneries  at 
Gowanda,  X.  Y.,  is  2,400  sides  daily,  ami  the  new  sole  leather  tannery  at  Gowanda  the  erec- 
tion of  whic  h  was  completed  in  101  1,  has  a  capacity  of  SOO  sides  daily.  Sales,  year  ended 
April  :{().  P.M.-.,  $2.S0rt,9f.9.   Sales  f,,r  1910  not  refuted.   Close  eorporatioi.. 

Comparative  Surplus  Account,  for  Stated  Periods. 

ileiti  s!  l{t  portnl.) 
Cniti  from 

B:iluti<-<>       (>|)tT,  Deprv- 

Surplu.-       During  lntcre*t      ciaiion,  Divi-  Biil.inrc 

Forward.      IVriod.        Total.  I'aid.           rl<\  d<-i»d.  Surplu* 

Period  St-ptfrnIxT  1.  VM2,  to 

April  W.  11(14.                            « 10.02.)     *Hl.|->6     S7.57.-t SI  $r»7,8U>      W.ttMl  S1...000  $H47.»36 

V.  ar.  udc-,1  April  :«>.  IK1.1                «I7.2W      Ms.JW    1 ,01  ">,.").'J2  JVI.JW3        20.318  :W.U00  »13,#l 

Comparative  General  Balance  Sheet,  April  30. 

A«*ttt:  1010  11H.J       !     L\nhilitit»:  1916  1915 

Plant.  .<|wipin.  nt.  «  tr  S.V1U.I74     $.>03/t22    Capital  stock    #5110.000  #500.01)0 

ttwh   100,04*        40.711    Account*  payable   «7.HK5  35.014 

Arcuiuc  n  c.  iv.  lew  rwve  .  .  443.730       I51.2S0  I  Note*  an.l  drafts  payable   MO.tHW  T»fi'23 

N..te*  reeeivatd.-  2.375         i',375    Surplus   003.C32  913.251 

Inventories    1.27S.527  1.474.442  j 

IVfrrrcd  chaw*  to  operations  7.."ti.J  7 ,040  | 


Totals   $2,3M,42ti  *2.170.7S>  Total.-    #2.381.4*1  S2.179.7SH 

Capital  Stock.  --Authorized  and  outstanding,  $500,000.  Shares,  $100.  Annual  meet- 
ing second  Tuesday  in  May.  Dividends  paid  as  follows:  April  30,  1914,  3  p.  c.;  year  ended 
April  30,  1015,  6  p.  c.    Xo  further  dividends  reported. 

Directors.— H.  L.  Moench,  Wm.  Krebs,  G.  E.  Moeneh,  H.  F.  Moench,  VV.  A.  Oakes, 
I.  C.  Webster,  H.  II.  Dietrich.  Officers:  II.  L.  Moench,  Pres.;  Wm.  Krebs,  G.  E.  Moench, 
H.  F.  Moench,  Vice-Pres's.;  W.  A.  Oakes,  Treas.;  C.  F.  Keppel,  &  c.  and  Aud.  Office,  Go- 
wanda, X.  Y. 

MOERLEIN  (THE  CHRISTIAN)  BREWING  CO. — Incorporated  August  2,  1881,  in 
Ohio.    Brewers  and  bottlers  of  Lager  beer.    Brewery  at  Cincinnati,  0. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $500.  Dividends 
payable  on  Dec.  15.    Annual  meeting,  Dec.  15,  at  Cincinnati,  0.    Fiscal  year  closes  Nov.  30. 

Directors.— John  Mocrlein,  George  Moerlcin,  Emma  Moerlein,  J.  Geo.  Jung,  William 
Mocrlein,  Christian  J.  Goetz,  Cincinnati,  O.;  C.  Cliris.  Born,  Columbus,  O.  Officers: 
John  Moerlein,  Pres.;  George  Moerlein,  Vice-Pres.;  J.  Geo.  Jung,  Sec.  and  Treas.,  Cincinnati, 
O.    Office,  2019  Elm  Street,  Cincinnati,  O 

MOniCAN  CO.  (THE).— Incorp.  1897,  in  New  York,  and  does  a  general  retail  provi- 
sion business  throughout  the  United  States.  Property  consists  of  the  Mohican  Hotel  in 
New  London,  Conn.,  antf  -V>  department  food  stores  located  in  various  cities  in  the  States  of 
New  York,  Massachusetts.  (  'onnecticut ,  Pennsylvania.  Ohio.  Maine.  New  Hampshire. 
New  Jersey  and  Khode  Island.    A  close  corporation. 

Capital  Stoek.  Authorized  and  issued,  <?:t,000,000.  Capital  was  increased  from 
§2.01)0.000  to  S.S.OOO.OOO  in  July.  1915.  Shares,  .*100.  Annual  meeting,  last  Friday  in 
January,  at  company's  office,  New  York,  X.  Y.  Dividends  in  UOti  and  1907,  12 1  -i  P  <*.  per 
annum:  1!  OS.  P909  and  1910,  none:  1911  to  1915.  inclusive.  5  p.  e.  per  annum.    No  bonds. 

Directors.— W.  T.  Dcwart,  R.  H.  Titherington,  C.  T.  Dixon,  Frank  A.  Munsey,  C.  H 
Pope.  Officers:  W.  T.  Dewart,  Pres.;  C.  T.  Dixon,  Vice-Pres.;  C.  H.  Pope,  Treas.;  R.  H- 
Titherington.  Sec.    Office,  8  West  Fortieth  Street,  New  York,  X.  Y. 
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second  preferred  stock.  During  1914  built  and  equipped  Chilled  Plow  Branch,  adjacent  to 
Adriance  Plant.  During  1916  started  the  manufacture  of  automobiles  undor  the  name  of 
Stephens  Motor  Branch,  using  a  portion  of  the  buildings  at  Freoport  formerly  devoted  to 
the  manufacture  of  horse  drawn  vehicles.  Also  inaugurated  the  manufacture  of  light  weight 
tractors  in  a  portion  of  the  factory  at  Moliuc. 

Branch  organizations  for  the  «alo  of  the  product  of  the  company's  factories  and  other 
agricultural  implements  are  located  at  Kansas  City,  Omaha,  Minneapolis,  Dallas,  St.  Louis, 
Stockton,  Los  Angeles,  Salt  Lake,  Denvor,  Atlanta,  Oklahoma  City,  Bloomington,  Portland, 
Spokane,  Poughkoepsie,  Columbus,  Des  Moines,  Jackson,  Minot,  Hamburg,  Germany,  Paris, 
France,  Moscow,  Russia,  and  Omsk,  Siberia.  Total  floor  space  of  factory,  2,776,840 
square  feet,  floor  space  of  selling  branches,  1,084,378  square  feet. 

The  principal  products  manufactured  by  the  company's  factories  are: 
Moline  Plow  Co.,  Moline,  III.:    Plows,  planters,  cultivators,  harrows  and  a  general 
line  of  agricultural  implements,  including  tractors. 

Mandt  Wagon  Branch,  Stoughton,  Wis.:  Farm  wagons,  trucks,  manure  spreaders, 
sleighs,  hay  tools  and  scales. 

Henncy  Buggy  Branch,  Frecport  ,111. :    Carriages,  buggies,  spring  wagons,  etc. 
Stephen*  Motor  Branch,  FnejHfrl,  III.:  Automobiles. 

Monitor  Drill  Branch,  St. Louis  Park,  Minn.:  Grain  drills  and  other  seeding  machines. 
Adriance  Platl  Branch,  Poughkeepsie,  N.  Y.:   Grain  binders,  corn  binders,  mowers, 
rakes,  etc. 

Chilled  Plots  Branch,  Poughkeepsie,  N.  7.:   Chilled  plows,  v 

Acme  Steel  Branch,  Chicago,  III.:   Flying  Dutchman  Acme  soft  center  steel. 

Income  Account,  year  ended  July  31,  1915.— Gross  sales,  $10,212,170.  Operating 
expenses  (including  $112,833  cxfiended  for  maintenance,  repairs  and  renewals,  and  §127,19!) 
charged  off  for  depreciation),  $9,542,794.  Net  income  from  operation,  §609,382.  Deduct . 
Interest  on  bills  payable,  $144,436.  Net  profit  carried  to  surplus,  $524,910;  adjusted  bal- 
ance in  surplus  account  as  of  .July  31,  1914,  $787,073  —total,  $1,312,018.  Less  dividends 
paid.  First  preferred  (7  p.  c),  $525,000;  second  preferred  p.  c)T  $22,500;  common 
(U*  p.  c),  $150,000— total  dividends  paid,  $097,500.   Surplus  ,July  31,  1915,  $014,518 

Earnings  on  Stock,  for  year  ended  July  31,  1914.— The  company  earned  8.52  p.  c. 
on  its  first  preferred,  7.5h  p.  c.  on  its  second  preferred  and  0.24  p.  c.  on  iUs  common  stock: 
for  year  ended  Jidy  31,  1:45,  the  company  earned  0.99  p.  c.  on  its  preferred  stock;  nothing 
was  earned  on  second  preferred  or  common  stock.  First  and  second  preferred  stocks  were 
issued  in  January,  1913. 

Consolidated  Balance  Sheet,  July  31 

n  1915  1914  1913 

Property  accounts   t5.559.007  $5,542,008  $5,152,544 

Inventonc*   5.982.075  7.472,247  8.401.4S9 

CMh.   1.537.252  489.773  625.511 

Ca«h  aod  reeewablea  (European)   1,072,559  2.040.709  1,052.510 

Receivables  (domestic)   8.054.400  7.39S.413  7.30  1.372 

  111.873  119.808  72.753 

  $22,317,166  $23,062,958  $22,066,185 

Liabilitiet: 

First  preferred  stock   $7,500,000  $7,500,000  $7,500,000 

Second  preferred  stock   1,500.000  1,500,000  1.500,000 

^o^onttook   10,000.000  10,000.000  9,000.000 

»>1U  payable...    1.902.500  2.456,992  1.707.180 

Accounts  payable   276.298  402.559  909.531 

Accrued  Uxcb,  etc   67J61  74f2.',3  38.615 

U^vt"  i - " ' » V   614.5 IS  762.591  1.B4S.272 

Ne*«rvo  for  discount,  ami  bad  debt*   396.0*.)  300,562  362.57S 

ToUU   f^.:(17.16<;       $23,062,95*  $22,WM.ls:. 

fats  boeo  r^d».tl"  oJ°Ve  ,mlt""*  «h«-*«-ta  at,  ;.rovi»iou  for  |>ut»it)l,  dt?|.l.  tion  of  l.ur..,  an  du<-  t..  tl»-  war. 

outside  tl^Tmiledi«i«rfi.M,W|n0  "Wan*  °-f  «>«««»»«»to*  "ami-,  if  any.    Aonut  85'  i,  ..f  the  Kuropcan  haw*  i« 
inn  the  end  of  twll!»  «k         Wur  °J>er"t,0'w  »&d  there  has  boon  no  knouti  low*-*  to  Dceemb.-r  1,  1U15  IVt.d- 
•ale  of  Kooda  on  ha. .H I  •  \u  V"?**™*  *•  «mply  holding  &  reduced  orKani«ati»n  tujicttuT,  pushing  collations  and  the 
"  u»oa,  me  interest  on  the  funds  there  about  cove 
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Comparative  Income  Account,  Years  Ended  July  31 

Gross        Operating  Net  Surplus  Total 

Sales.         Kxpen8,'«       Earning*.       Interest.      Dividends.      for  Year.  Surplus. 

•  1913    $14,450,840  r$12,S22,975      $l,«27.86.r>        $172,964      $lt132.fiO0        $322,402  $1.64S.272 

1914    12.748.182     11,977.173         771,009  132. 109      1 1.155. 201        t516.451  a762.501 

1915   10.212.176     W.542.794         669.383         144.437         697.500       tl72,555  614,518 

*  Thirteen  months  ended  July  31.  t  Deficit.  t  Also  $500,000  stoek  dividend  on  common.  a  Aftw 
$500,000  stock  dividond  on  common  stock.  b  Including  $112,883  expended  for  maintenance,  repairs  and 

renewals,  and  $127,199  charged  off  for  depreciation,  r  Exclusive,  of  amounts  oxpended  for  maintenance,  repwr» 
and  renewals,  and  amount  charged  of  for  depreciation 

Net  Working  Capital,  July  31 

Current  AsteU: 

Inventories  

Cash  

Cash  receivables,  etc.,  in  Europe  

Receivables  (domestic)  

Miscellaneous  items  


Totals   $10,758,159 

Deduct: 


Accounts  payable. . 
Accrued  taxc*.  etc. 

Totals  


1915 

1914 

1913 

$5,982,075 

$7,472,247 

$8,401,489 

1.537.252 

489,773 

625,511 

1.072.559 

2.040.709 

1.052.516 

8,054.400 

7.398.413 

7,361,372 

111.873 

119,809 

72.753 

$10,758,159 

$17,520,950 

$17,513,642 

$1,902,500 

$2.45G,992 

$1,707,190 

276.298 

402,55<» 

909.531 

67.761 

74.253 

38.015 

$2,300,559 

$2,933,804 

$2,655,330 

$  14.45 1.600 

$14,587,146 

$14,858,300 

Capital  Stock.  —Authorized,  7  p.  c.  cumulative  first  pref.,  $7,500,000;  G  p.  e.  non- 
cumulative  second  pref.,  $1,500,000;  common,  $21,000,000-  -total,  $30,000,000.  Outstand- 
ing. July  31,  1915,  first  preferred,  $7,500,000;  second  preferred,  $1,500,000;  common, 
$10,000,000— total,  $19,000,000.  Shares,  $100.  The  authorized  capital  stock  was  increased 
in  January,  1913,  from  $9,000,000  (all  common),  to  $21,000,000  common,  $1,500,000  second 
preferred  (for  the  acquisition  of  Adriance,  Piatt  &  Co.,  mentioned  above),  and  $7,500,000 
first  preferred,  the  proceeds  of  which  were  used  to  provide  additional  working  capital  and 
to  retire  the  company's  floating  debt. 

During  the  year  ended  July  31,  1914,  the  holders  of  the  common  stock  subscribed 
for  $500,000  additional  common  at  par,  the  money  thus  obtained  t>eing  used  in  erecting 
and  equipping  a  Chilled  Plow  plant  alongside  the  company's  binder  plant  at  Poughkeepsie, 
and  a  warehouse  at  Moline.  During  the  same  period  a  common  stock  dividend  of  $500,000 
was  declared,  thus  increasing  the  amount  of  common  stock  issued  from  $9,000,000  to  $10,- 
000,000. 

Preferred  Stock  Provisions.— First  preferred  stock  has  preference  for  assets  and  for 
cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum,  and  is  subject  to  call  as  a  whole,  at 
115  and  accrued  dividends  on  any  dividend  date  on  60  days'  notice.  No  bonds  can  be 
issued  without  the  consent  of  75  p.  c.  first  preferred  stock,  which  issue  cannot  be  increased 
without  consent  of  50  p.  c.  of  first  preferred  stock.  Net  quick  assets  must  always  equal  at 
least  $140  per  share  of  first  preferred  under  penalty  of  the  first  preferred  stock  taking  control, 
and  no  dividends  can  be  paid  on  either  second  preferred  or  common  stock  unless  net  quick 
assets  equal  at  least  one  and  four-tenths  times  first  preferred  outstanding.  In  event  of 
dissolution,  first  preferred  stock  is  entitled  to  110  and  accumulated  dividends.  In  case 
of  failure  to  pay  dividends  on  first  preferred  stock,  or  to  fulfill  other  provisions,  first  pre- 
ferred stock  becomes  entitled  to  elect  a  majority  of  the  board  of  directors,  otherwise  it 
has  no  voting  power.  The  second  preferred  stock  is  entitled  to  non-cumulntive  dividends 
at  the  rate  of  0  p.  c.  per  annum  after  the  first  preferred  has  received  its  full  quota.  The 
preferred  stockholders,  when  voting,  have  the  right  to  vote  under  the  cumulative  system- 
of  the  laws  of  the  State  of  Illinois.  First  preferred  stock  listed  on  New  York  and  London 
Stock  Exchanges. 

Stocks  are  exempt  from  State  Tax  v  hcti  held  hj  rcavh-nts  of  Illinois. 

Transfer  Agent,  etc.  Trrmsfrr  :^vut  fur  fir-i  proiYrn-d  stork.  Banker-  Trust  Co., 
NVw  York,  V  Y  ltc.iTMr.it  f<.i  -first  pivf.-rrrd  *t«..-k.  l.il>.M\  \:ir>nii:.l  H:.nk.  \"<  u  Ynrk, 
N    N.    Aiinuid  imvtinn,  luM  Tm>dsly  in  S,  ph-mU-r. 
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Dividends  on  first  preferred  stock  payable  quarterly,  March  etc    Recent  Hiv,J.nH 
Wmen.s    On  M  preferred  (calendar  year,),  1913.  J  p.  c!  191^7  pc'  mt  7 .  , "  0,t 
d  preferred,  .9.3,  0  p  c,  ,914,  4«  p.  c.  (the  quarirly  dividend  'of  Ui  p.     due  S^mbe 
havmg  l„,,  «t,«l,;  ,9.5,  „H.   «>„  common,  im.  8  p.  c;  ,909  4  p  c; 19OT  ZT 

p  c;  s.rr^i.T^0  p  c ;  mo-  *33  p  - :  wu  •**  i!,i2> 7 *  »~ 


*  Including  stock  dividend*. 


A  C  L  rt  r  ,~?\  •8t<'P^'  J"  GJ  °-  R  *•!*"*<..  H.  HantooD.C.  A.  Bluster, 
P  G  M^vi   pIm,,g^H;S•oL0^?•  L'  °-  Bbu,din«    0fflee"i  Q-  A-  Stephens,  Pre. 

L?  Y"T      J  aa  R'  ^h<">6'  **!  C-  A-  B*a"<*-  Tre»  i  L.  C.  Binding 

*sst  Sec,  J.  L.  Imng,  Supt.   Office,  Moline,  IIL 

Illin„ta0,rE"EO1CK  ISLAND  MAITOFACTUBING  CO.-Ineorporatcd  in  1909,  in 
suSL       ^  0P?t,a  P°wer  hou8e  at  Moline,  IU.,  and  sella  current  at  its  plant  to  the 

lESOT^^1^^  — —  — 5--P* 

Control—Controllol  through  stock  ownership  by  the  Tri-Clty  Railway  and  Light  <  !„ 
RiiiKvTv  j  i  .SJ~*— Ias;'«'.  *l.«5O,0OO,  entire  amount  of  which  is  controlled  by  Tri-City 
Irt  lien  bonds  P    ^  M  PUrt  C°":"eral  Undcr  that  «•"'!»"?'•  collateral  lru8l 

».  wro^rtk'irrir^ B- J Dcnnwn' wprai-;  «•  e-  ««• 

nfa-t^^  C0TT°N „'MILI's-I»corporated  in  1900,  in  South  Carolina.  Man- 

M^'n^  ^ 

££^^  ^ 

STTTKZ^rtD,^ii?-   ^'^^  Sep..  30.   No  bond..'  Divi- 

five  da«Yn  XL  j      ?  '      "  7  P'  C' ;  wMe  «"« J"»=  30.  Books  close 

ferred  at  rom^T'8  ote     ^  divide"d  St«k  «»»- 

•wKl^^^TS  r  "  u!'"^"'      A-  Now  Vork,  N.  Y,  Chas.  E. 

*  HaC'^wtln'  £p£         LI'  ^  ^  G'  K"*-* 

8.  c°m<*rS— H  A'  H»*h,  Pres.;  Emslic  Nicholson,  Treas,  Union,  S.  C.  Office,  Union, 

<**  5ta ^nm'antTT'6  C°-  LTD-In«»n>orated  in  Ontario,  to  take  over  the  tari. 
•grated  up  *  iZ  f  Ifllr^T6  WbiCh  ™mn">n<'«,  »J*ratious  i»  the  year  1903,  and 
comprising  neater  en.!  7  b»s'ness  consists  of  the  manufacture  of  knitted  goods, 

Bxxls,  such  as  dcirt.  .       men'  Women  and  c,lildren,  and  "  complete  line  of  fancy  knitted 

■''-on,,.,,  o„t,  £i,xsiFrr  st  Dunnviue' st-  st- 

Comparative  Income  Account  for  Stated  Periods. 

^'*t,.  i'r<?i-  Com  Surplu*  Total 

vlv  ^  '^'"iw.ai,  i-ju     "  ;         WJ.no      $70,12.-.      fis.-sur  1110.270 

^oarr.nd.Dec.31  1015      '  W.A.$         -&»™    23.577  UKi.W, 

O2..500    31.033  104,SK'.> 
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Com  para  tl?e  General  Balance  Sheet. 

ll»l.>  11114  l'Jl.J  I'M-* 

A>*rh:  Per  31,  Dec.  31,  Nov.  30.  Nov  :«), 

l'r..|'<  rty  urcount   $781,330  $770.ft»»l  $703.GW  $.->77,17! 

Inv.dtori.-s   .M7,:.20  3*7.129  .>*1.S<»7  :.2<i.«ti 

Account*  receivable   340.7">(>  45U.700  573.740  4«5.0s7 

Cash   45.713  2S.5I4  '.».434  m 

ttoorf-wiil.ctc    995.905  995.905  95»5.90.;  M.'.'-Wl 

I'ncxpir^l  insurance  and  advance*   37.039  27,105  23.4*5  11.310 

Invustmeuts   2,235  2,235  2.235  2.3M 

Total*   f 2,72 1,097  $2,071.34*  $2,950,302  12.579/47 

LinbHittrs: 

Capital  Mock   $2,025,000  $2,025,000  $2,025,000  $2.025.<NW 

MortKaK'  s  pavnble   9.2*3  10.925  22.925  24.000 

Uian-.etr   4IH.70-1  :«K!,4Sfi  596.070  74.1*) 

Accounts  and  bill*  payable   03,420  151,394  147,075  342.637 

Accrued  intercut .  etc   1,04  5  2.937  13.97*  11.*49 

Amuwl  dividends   K.750  s.750  4,375  10.750 

Surplus.    194.  s.S9  103.S50  140.279  "H.-H2 

Total*   $2,721,097         $2To7lT31*         $1\950.302  *2.579.04* 

Capital  Stock. — Authorized  and  outstanding,  7  p.  c.  cumulative  preferred,  $750,000  ', 
common,  $1,275,000— total,  $2,025,000.  Shares,  $100.  The  preference  shares  are  preferen- 
tial both  as  to  assets  and  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum. 

Company  has  no  bonded  indebtedness  and  the  only  encumbrances  on  its  real  estate 
arc  the  following.  Sli.OOO  on  the  St.  Thomas  piopert\ ,  repayable  in  one  annual  installment, 
without  interest;  also  a  S:5,2S:i  mortgage  on  the  Buffalo  property.  Dividends  on  preferred 
stock  at  the  rate  of  7  p.  e.  per  annum  are  paid  quarterly.  1'cb.  I.  etc.  Dividends  on  common 
stock  paid  as  follows.  Nov.  1,  1012,  I » p.  c:  Feb.  1,  May  1,  Aug.  I  and  Nov.  I.  1013,  Vi 
p.  c.  each;  none  thereaftei  to  Dec.  'M.  1015. 

Transfer  Agent,  etc.— Transfer  agent,  National  Trust  Co.,  Ltd.,  Toronto,  Ont.  Regis- 
trar of  stock,  Toronto  General  Trusts  Corporation,  Toronto,  Ont.  Annual  meeting  on 
date  arranged  by  directors  at  Dunnville  or  Toronto.  Hook*  do  not  close.  Stock  an-  listed 
on  Toronto  Stock  Kxehange. 

Directors. — F.  R.  Lalor,  M.  P.,  J.  A.  Burns,  Dunnville,  Ont.;  A.  E.  Ames,  T.  A.  Riu- 
ftell,  11.  L.  Mitchell,  Toronto,  Ont.  Officers:  F.  R.  Lalor.  M.  P.,  Pres.,  Dunnville,  On!.; 
A.  E.  Ames,  Vice-Pres.,  Toronto,  Ont.;  J.  A.  Burns,  (ion.  Mgr.,  Dunnville,  Ont.  Office, 
Dunnville.  Out. 


MONON  COAL  CO.  Incorporated  May  15,  1011,  in  Indiana.  Acquired  approxi- 
mately 23,814  acres  of  coal  lands  and  rights,  estimated  to  contain  380,450,000  tons  of  coal, 
in  Sullivan,  Greene,  Vigo  and  Clay  counties,  Ind.;  also  operates  3,000  acres  additional  under 
lease.  Four  coal  mines  on  land  owned  and  two  on  the  land  leased  are  in  operation,  with 
an  output  of  approximately  b.OOO  tons  per  day.  The  property  is  reached  by  the  Chicago 
and  Eastern  Illinois,  the  Evansville  and  Terre  Haute,  the  Illinois  Central,  and  the  Chicago, 
Indianai>oli*  and  Louisville  Morion)  Radroads.    Annual  capacity,  1,500.000  tout*. 

Company  leased  to  Vigo  Mining  Co.,  Terre  Haute,  Ind.,  March  22,  1015. 

Capitol  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Control 
is  held  by  the  Indiana  Coke  and  Gas  Co.  Registrar  of  stock,  secretary  of  the  company. 
Annual  meeting  first  Wednesday  in  May,  at  Tern-  Haute,  Ind.  Books  close  ten  ilays  lief  ore 
and  re-open  any  time  after  annual  meeting. 

f  unded  Debt  Outstanding: 
92,850,000  Monon  Coal  Co.  1st  mtge.  25-yr.  5  p.  c.  sinking  fund  gold  bonds, 

due  June  1,  10W;  iuU-nst  June  and  December  1,  at  Bankers  Trust  Co.,  New  York,  N.  Y., 
tf^tr, ,  transfer  agent,  and  registrar.  Scott  Brown,  South  Bend,  Ind.,  cotrustee.  Voupon 
bonds.  $1,(MM1;  principal  may  be  registered.  (}n„n„<h-r,l  unconditionally  as  to  interest 
only. by  Chicago.  Indianapolis  and  Louisville  Ry.  Co.  A  cumulative  siul  my  fund  is  provide! 
lor.  r<.nm,« enug  in  I'  l  l,  ,,|  \\  ,,.n,s  ,„  ,■  ton  mi  all  cud  mined:  bonds  retired  are  kept  alive 
in  the  fund  and  n.Uicsl  I  hereon  added  to  the  fund.   S„i,,,rf  In  aill'w  an  entirety  at  1 10  and 
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n'TT  "ttV"n,!  1  "e"U",i°n  °' ,nitel  S,»,W  Tax. 

'  ,Lrre  H""tc'  ImJ    °ffi"».  Haute,  Ind.,  and  Chicago,  III. 

tatJSfl??  .T^  "OABD  ^-tocorporated  June  6,  .906,  in  Michigan  Mnnu 

nZ  irMont  MoTt^  a  dnk,       "*         ~»  «—*  ««H  .Wr t 

jnroc,  Mich.,  have  a  dady  capacity  of  80  tons. 

Capital  Styck.— Authorized  and  outstanding-    Common  ftwtnnr.*  t  n  i 
preferred,  $65  OOO-tnfnl  «vin  <w.  ,•  ,  '  common,  *4.io,000,  7  p.c.  cumulative 

of  comnanv  ju».«  ««  f«,„„f  <     .        ,     oauaoie  at. par  after  Jan.  1,  1924.  Secretary 

on  i«ss^"ve\r:iiraTLr„ngo' firet  Tusaiay  in  january-  Di"d™^ 

semi-annually,  July  ,,„|  J.„  i    ™      '         ,°'  'flp  *'•  P°r  PV'nent*  on  preferred 

,  July  „„|  J»„.      „„  ,.ommo„  ,111Ilrtcrly  niK,(|np  >t 

•WiS,  iZ^Ln^T''".  ;  ■  *8oa  i4,"w,w and  i,sued'  $so'oo°.  »f  »■** 

bond,.   -,„,,,„,  I^ZtJcoTne^U,  mIT^  *~ 

XrJ''^   «TSt ,P"-Va,'le  Slate.,  w,r„,.d  Iw,«„c  Tax. 

SW„  Monroe'  n      r^'™  :'"'  G"'  M|0-;      <!  K»»PP.  Vic-Proa.;  K.  C.  Botz 

""^•M»-h..D,„,  l«„her,.  Treas,  M„nr(„,  M,eh.    Office,  Momoo.  Mich. 

V^CK?  MACHINE  CO.-.worpomtcd  April  2,1,  ,o12,  in  Xew 

N.  J-   Dailv  ilw-itv  ?p0"""''."'e  r°ur  "Peranon.  of  arithmetic    Plant  located  at  <  .range 
opened  in  £  Frnd""lio"  '"'  '»'«•  machine*.    Safe,  offices 

C°mm0n'  *o00'00°; 11  P-  '•■  cumulative  preferred,  *100,000  ' 
Share,,  ,100.    Xol^r "p        T,"T,  *800k000'  *«.000-tot»l.  *««.„». 

T^y  in  Fel,rw ,  v     No  d "  del"       J"'  ^T^/"'  «**    Annual  meotmg,  2,1 

Dlreetors  _>  i.  n      lule,"U  lmvc        PMd  °"         elaaa  of  st«.k  to  date. 
Kalawao,  mScI,;  J  ,t  v^e'  H  r  i!<Te'  C  A'  ^  P.  Broiling, 

omWr8  -j  7  „         '    °- Dethunt' nra,,,,:e'  N- J' 

""'^  Sec-,  Kahvnazoo  Mieh  '•  tt^P  ,^W/ork- N-  V C'  A-  Vfee-IW:  A.  B.  Con- 

A«t.  .See.  „,ld  tl(!„.  Sales  M^r    j    J  r^"'8,  T~»-  *"»e  «»»«.,  Mich.;  II.  <i.  Deel.ant, 
»or(l,  H|,|B.,  Ncw  York,  X  i^"  lKK"rt'  '  "r-  Ag''n''  <>ranKe'  X  J'  (,ffi''''. 

Montana  coai  ivn 

^alminea  at  Washoe  \iJt  C°'~~  InwrPorated  in  1889,  in  M.uitana.  Operates 

m*>  101,103  ton«.  "  y  ftl|Pflnity,1.2fX)  tons.   Production  in  1914,  122,476  tons; 

Comparat,ve  Income  Account   Yearg  Ended  Decembep  31 

J!?          fer  fe"  cK,r<t,,.  f^':;; 

q,   Visfj-  «"'».0»H  $47.^.S.{  KJ.7.V. 

'  ,"   2H»Q7i  ^V'-1'  .Vi..VW  •T,,:t7.» 

2s.«,.»74        .>,4>1M2  0,,7()2  ;M-:J.0  rJ.Jj- 
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General  Balance  Sheet  as  of  December  31,  1»15: 


Real  eiitate,  plnnt,  etc 
Bills  ami  accounts  receivable ... 
Materials  ami  *upi>li< 
Sinking  and  insurance  funds 
Cash  


f2.o73.Otti    Capital  stock  

HI  .77(1  '  Funded  debt   

l(t. S7K    liiUTtut  and  lav.'*  accrual 
'.i.s's'i    Bill*  and  ar<  ountH  payable 
23,:>S7    Insurance  fund 

Profit  and  low.  .  . 


'I'Olul  IWM't*. 


$2,070,104       Total  labilities 


|l.i)o-*>.60n 
450.<-.00 
12.4M 
1I7.1.W 
:..I77 
1 31, M.I 


Capital  Stock.— Authorized,  $3,000,600;  outstanding,  $1,955,000.  Shares.  $100. 
Stock,  transferred  by  Geo.  M.  Hays,  Asst.  Sec,  Hillings,  Mont  .  Registrar,  Red  Lodge  Stat* 
Bank,  Red  Lodge,  Mont.    Anmal  meeting,  second  Tuesday  in  June  at  Hillings,  Mont. 

Funded  Debt.— $456,500  first  sinking  fund  30-year  gold  5s,  d..  •  January  2,  1942,  but 
subject  to  call  at  105  and  interest  at  any  time  upon  thirty  days'  notice;  interest  January  2, 
and  July  2,  at  office  of  trustee,  Empire  Trust  Co.,  New  York,  or  at  company's  office  New  York 
Coupon  unci  registered  bonds,  $500  and  $1,000;  coupon  bonds  registrable  as  to  principal. 
Sinking  jnud  provides  for  semi-annual  payments  to  trustee  of  2  cents  per  ton  mined  from 
January  2,  1914  to  1917,  inclusive;  3  cents  per  ton  mined  from  1917  to  Jf  nuary  2,  1927, 
inclusive;  4  cents  per  ton,  1927  to  Jan.  2,  1937;  and  5  cents  per  ton  thereafter  until  bond* 
arc  retired.    Secured  by  first  lien  on  entire  property. 

Income.  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— O.  M.  Hinton,  II.  S.  Fleming,  Fdw.  J.  berwmd,  C.  L.  E.  deGaugue,  0.  M 
Hinton,  Charles  K.  Dunlap,  Robert  F.  McDowell.  New  ^  ork,  N.  V.;().  F.  Goddard,  Hillings, 
Mont.;  J.  M.  Freeman,  Washoe,  Mont. 

Officers.— II.  S.  Fleming,  Pre*.;  C.  E.  Dunlap,  Viee-Pres.;  ('.  L.  E.  de  (iaiiguo,  Sec; 
C.  \V.  Stone,  Treas,  New  York,  N.  Y.;  J.  M.  Freeman,  Cen.  Mgr.,  Asst.  Treas,  Pur.  Agent 
and  Supt,  Washoe.  Mont.;  Ceo.  M.  Hays,  Asst.  Sec,  Billings,  Mont.  Office,  1  Broadway. 
New  York,  N.  Y. 

MONTEBELLO  OIL  CO.— Incorporated  in  California.  Properties  located  at  Fill- 
more, Ventura  County,  Cal.  Production  of  oil  in  1915,  4*1,890  barrels;  all  soil  sold  during  the 
year  was  purchased  by  the  Standard  Oil  Co.  and  Ventura  HeHning  Company.  In  December, 
1"15,  there  weie  74  producing  wells.  _  , 

Comparative  General  Balance  Sheet,  December  31 

191  '\ 
$1,000,000 
00,085 
81,009 
1,040 
Ul.lttU 


.4.wrs:  l!»ir> 

I'ropcrty  account   $l,hOi»,0">4 

Note*  and  acetu  rrc   G2.110 

MaU-rials  and  supplier   80,600 

Oil  on  hand   3,121 

Int.  neerued  and  roe.  

Ca*h            ,  :U2« 


1014 
1 1.502  003 
1 12.234 
70.S22 
2.2H1 
1.505 


Linbilitir*-. 

Capital  stock  

Audited  vouchers  

Notes  payable  

Aeerued  royalties  and  Int. 
Depreciation  reserve  


484,202 


Taxes  and  ins  unexpir.nl ... 


.3,002 


001  i  Surplus 
1,1  50  I 

  Totals   ft.907.S01 

$1,700,355  ( 


1914 
|1 ,000.000 
S2.22I 
7.703 
108 
210.1*7 
4.W.M* 


ll.7flO.3M 


Totals   $1,907,801 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $1.  Dividende 
of  1  p.  c.  per  month  paid  from  July  1,  1913,  to  July  1,  1916,  inclusive.  Annual  meeting, 
third  Tuesday  in  February. 

Directors.— Charles  W.  Gardner,  W.  R.  Hamilton,  A.  E.  Boynton,  R.  K.  Barrows, 
A.  L.  Dahl,  San  Francsco,  Cal.  Officers:  Cliarles  W.  Gardner,  Pres.;  W.  R.  Hamilton, 
Viee-Pres.  and  Gen.  Mgr.;  A.  E.  Boynton,  Sec.  and  Treas.,  San  Francisco,  Cal.  Office, 
The  Insurance  Exchange,  San  Francisco,  Cal. 

MONTGOMERY  SHOSHONE  CONSOLIDATED  MINING  CO. — Incorporated 
Feb.  8,  1906,  in  South  Dakota,  to  acquire  all  or  a  controlling  interest  in  the  following  com- 
panies: Montgomery  Shoshone  Mines  Co.,  having  an  authorized  capital  of  $1,250,000,  in 
shares  of  $1  each;  Shoshone  Polaris  Mining  Co.,  having  an  authorized  capital  of  $1,250,000, 
and  Crystal  Bullfrog  Mining  Co.,  having  an  authorized  capital  of  $850,000.  The  basis  of 
exchange  was  one  share  of  the  consolidated  company '«  stock  for  Z%  shares  of  Montgomery 
Shoshone  Mines  Co.,  ten  shares  of  Shoshone  Polaris  Mining  Co.,  and  twenty-four  shares  of 
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Crystal  Bullfrog  Mining  Co.  Practically  all  the  shares  of  the  subsidiary  companies  were  so 
•acquired.  The  properties  are  located  at  Bullfrog,  Nev.,  and  comprise  178  acres,  not  includ- 
ing ten  acres  of  mill  sites.  The  Bullfrog  Reduction  and  Water  Co.,  whose  capital  stock 
is  all  owned  by  this  company,  was  organized  to  treat  the  subsidiary  companies'  ores,  and 
owns  the  mill,  pipe  line  and  water  supply.  The  milling  plant  was  completed  Sept.  23,  1907. 
In  or  prior  to  Sept.,  1910,  the  grade  of  ore  in  the  Montgomery  Shoshone  mines  had  become  so 
low  that  operation  became  unprofitable.  On  or  about  April  1,  1911,  it  became  necessary, 
by  reason  of  the  low  grade  of  the  ore,  to  close  down  nil  operations. 

For  latest  statement  of  operations,  income  account  and  balance  sheet,  see  Manual  for 
1911,  page  1707. 

The  stockholders  at  the  annual  meeting  held  Feb.  14, 1912,  voted  to  adopt  the  following 
plan: 

To  soil  all  the  machinery  and  other  perishable  or  removable  property  of  the  subsidiary  companies  in  the 
State  of  Nevada,  and  to  pay  the  proceeds  over  to  the  Co.^olidated  Company  on  account  of  their  existing  in- 
debtedness to  it.  This  would  render  it  possible  to  reduce  expenses  substantially;  to  leave  in  the  treasury  of  the 
company  an  amount  sufficient  to  protect  the  interests  of  the  stockholders  of  this  company  for  a  period  of  years, 
pending  any  possible  future  developments  which  might  Rive  value  to  the  mining  or  other  properties  of  this  com- 
pany, and  to  use  the  balance  to  wipe  out  the  existing  indebtedness  of  the  consolidated  company  by  a  composi- 
tion or  settlement,  thus  leaving  the  consolidated  company  out  of  debt,  and  insuring  the  return  to  it*  treasury 
of  the  stock  of  the  subsidiary  companies  now  pledged  as  collateral. 


The  directors  of  the  company  have,  therefore,  been  guided  by  the  wishes  of  the  stock- 
holders as  so  expressed,  and  have  also  made  the  proposed  settlement  of  the  company's  indebt- 
edness referred  to  in  the  plan  described  above.  Under  such  settlement,  the  company  was 
allowed  to  retain  its  cash  assets,  amounting  to  $25,364.05,  and  in  settlement  of  its  bflfa 
payable,  it  contracted  to  pay  such  sums,  not  exceeding  an  aggregate  of  $50,000,  as  might  be 
realized  from  the  sales  of  machinery  and  other  perishable  or  removable  property  in  the 
State  of  Nevada  and  from  a  pending  suit  for  freight  refund. 

Mine  not  m  operation,  July  I,  H»l*>. 

Consolidated  Statement  of  Cash  Transactions  (of  the  Montgomery  Shoshone 
Consolidated  Mining  Co.  and  Its  subsidiary  companies),  year  ended  Dec.  31,  1915.— 
Aggregate  if  cash  in  treasuries  on  January  1, 1915,  $18,59 1;  receipts  from  sales  of  machinery, 

equipment  and  .supplies,  $1,193;  reedpts  from  interest,  rentals,  etc.,  $612;  royalties  from 
mining  le:we,  $1,214-  total  receipts,  $21,010.  Disbursement*:  Western  expenses,  $2,388; 
Eastern  expenses,  $691-  total,  $3,079.  Balance  iu  treasuries,  $18,531.  Deduct  amount 
due  on  account  of  contract,  $5,323.    Net  balance,  $13,209. 

Capital  Stock.— Authorized,  $2,500,000.  Issued,  $2,296,083,  being  459,181  shares 
at  $5  par,  and  35  3-5  shares  in  scrip  certificates.  Company  acts  as  own  transfer  agent. 

Directors.— John  G.  Kirchen,  Tonopah,  Nev.;  M.  R.  Ward,  Wayne,  Pa.;  C.  M.  Schwab, 
John  F.  Wallace,  S.  A.  Brown,  T.  A.  McDonald,  P.  F.  Thompson,  L.  E.  Marsden,  W.  G. 
Benham,  New  York,  N.  Y.  Officers:  Vacancy,  Pres.;  M.  R.  Ward,  Vice-Pres.;  L.  E. 
Marsden,  Sec.  and  Treaa.;  John  G.  Kirchen,  Gen.  Mgr.;  W.  A.  Mitchell,  Gen.  Counsel. 
Office,  30  Church  St.,  New  York,  N.  Y. 

MONTGOMERY  WARD  AND  CO.,  (N.  Y.  CORP.) 
Incorporated  January  27,  1913,  in  New  York  with  a  perpetual  charter.  Successor  to 
Montgomery  Ward  4  Co.,  which  compa  ny  was  organized  in  1872  and  incorporated  in  1888 
(see  Manual  of  Industrials  for  1912,  page  2260).  Company  is  engaged  in  the  "Mail 
qrder"  business,  that  ia,  the  sale  of  merchandise  by  shipments  from  central  warehouses  to 
customers  by  the  means  of  disseminating  catalogues  and  filling  orders  received  by  mail. 
The  company  is  stated  to  have  about  3,000,000 


Description  of  Property.— The  company  owns,  in  fee,  real  estate  and  a  large  ware- 
house thereon,  in  Chicago,  IU.,  on  Chicago  Avenue.   This  building  covers  approximately 
ri  acres  of  ground,  is  eight  stories  in  height,  is  of  modern  6re-proof  construction  (reinforced 
concrete),  containing  about  19.000.000  cubic  feet     In  Kansas  City  the  company  occupies 
under  a  lease,  the  large  eight-atory  reinforced  concrete  building  erected  by  Montgomery 
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fund  remains  in  arrears  or  (c)  the  value  of  such  net  quick  assets  shall  continue  below  100  p  c 
of  the  par  value  of  the  outstanding  preferred  stock. 

The  preferred  stock  is  listed  on  the  New  York  and  Chicago  Stock  Exchanges. 

Dividends. — Dividends  on  preferred  stock,  payable  quarterly,  January  1,  at  First 
National  Bank,  New  York.  Dividends  paid  on  preferred  stock  (calendar  years}:  1913 
fi.44  p.  c;  1014  and  1915,  7  p.  e.  per  annum;  1910  (to  July,  inch  ,  5 '4  p.  <•  An  inilml  dividend 
of  $3  per  share  was  paid  on  enminon  stock  in  1015.  Rooks  close  ten  days  before  and  re-open 
day  after  payment  of  preferred  dividend. 

Transfer  Agent,  etc.— Transfer  agents:  Bankers  Trust  Co.,  New  York,  N.  Y.,  and 
Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Registrars  of  stock: 
First  National  Bank,  New  York,  N.  Y.,  and  First  Trust  and  Savings  Bank,  Chicago,  111. 
Annual  meeting,  third  Monday  in  February  at  43  West  23rd  St.,  New  York,  N.  Y. 

Directors.— Charles  11  Thorne.  Silas  Strawn,  Geo  A  Thome  J  as  W  Thome, 
Robt.  J  Thorue.  J  Chas.  Maddison,  Donald  R.  McLcnnen.  Chicago.  Ill  Chan  O  Norton, 
New  York,  N  Y  OfT!ccrs:  Robert  J  Thorne,  Pres.;  J  Chas  Maddison.  Vice-Pr.  s  ;  R.  W. 
Webb,  Sec.;  Jos.  I  Zook.  Treas.,  Chicago,  111.  General  Office,  Chicago.  !'l  New  Yok 
Offic  ,  43  West  Twenty-third  Street. 

Company  Affiliated  with  Montgomery  Ward  &  Co.,  Inc. 

MONTGOMERY  WARD  WAREHOUSE  ASSOCIATES.— This  real  estate  associa- 
tion has  constructed  at  a  cost  of  about  81,500,000  an  eight-story  fireproof,  reinforce* I  concrete 
warehouse  and  shipping  stat  ion  at  St.  John  Avenue  and  Belmont  Boulevard,  Kansas  City, 
Mo.  Has  leased  its  property,  which  is  directly  connected  and  served  by  the  Kansas  City 
Terminal  Ry.  Co.,  to  Montgomery  Ward  &  Co.,  Inc.  (New  York  Corporation;  for  a  term  of 
years,  ending  Octobc  31,  1925,  at.  $18,000  pe»-  annum,. plus  $75,000  a  year  in  addition  in  the 
years  1015  to  1024  inclusive. 

Capital  Stock.— Issue*  1:  Preferred.  8750,000;  common,  about.  $750,000.  Preferred 
shares,  $1,000.  Entire  issue  of  common  stock  owned  by  Montgomery  Ward  &  Co.,  Inc.,  a 
New  York  corporation.  The  preferred  shares  are  entitled  to  cumulative  dividends  »t  the 
rate  of  0  p.  c,  and  are  preferred  as  to  assets  as  well  as  income  It  is  provided  thai  no  mort- 
gage or  debt  shall  be  placed  on  the  property,  excepting  for  the  protection  of  the  property  in 
case  of  default  on  the  part  of  the  lessee,  and  in  case  of  emergency  to  an  amount  not  exceeding, 
in  the  aggregate,  850,000. 

On  about  October  1,  of  each  of  the  years  1015  to  1924,  the  trustees  shall,  by  notice  to 
the  shareholders,  ask  for  proposals  for  the  sale  to  them  on  or  before  October  15,  at  a  price 
not  exceeding  $1,000  and  accrued  dividend,  of  75  of  the  preferred  shares,  and  from  rental  in 
their  hands  shall  buy  these  shares,  if  offered  to  them,  and  shall  then  cancel  them.  If  they 
cannot  buy  as  above,  they  shall  then  call  by  lot,  for  cancellation  on  November  15,  at $1,000 
anc*  accrued  dividends,  a  sufficient  number  of  shares  so  that  75  of  them  will  be  retired  in  each 
year  and  cancelled.  The  entil  e  issue  of  the  preferred  shares  may  be  ret  ired  on  00  days'  n  >tirc 
on  any  dividend  date  at  the  price  of  81,100  per  share  and  cumulated  and  accrued  dividend. 
No  assessment  shall  ever  be  made  upon  shareholders,  and  the  provisions  concerning  the 
preferred  shares  shall  not  be  changed,  excepting  with  the  assent  of  three-quarters  of  the  is-uc 
then  outstanding  Preferred  dividends  are  payable  quarterly,  1'Ybruary  15,  etc.  Traie.Yr 
;iiri>n'  <j.i-i'f(  trod  st«>ck>.  '  >ld  (  V]mi\ 'Trust  (V,  Rostoo,  Muss 

Trustees.—  Richard  M  Rradley,  Roston,  Mass  ;  Russell  Tyson,  Chicago,  111. 


MONTREAL  COTTONS,  LTD.  (T1IE).  -Incor.  Aug.  10,  1011,  under  the  Canadian 

Companies'  Act  to  aequi.v  the  sloek  of  the  Montreal  Cotton  Co.  (see  below).  The  latter 
was  the  original  company  but  jis  a  Dominion  charter  was  desire* I  as  well  as  an  increase  in 
capital,  a  new  company.  The  Montreal  Cottons,  Ltd.,  was  forme*!. 
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Profit  and  Loss  Account,  year  ended  December  31,  1915. — Dividends  on  Montreal 
Cotton  Co.  stock,  $330,000.  Contra:  Dividends  paid  (on  preferred,  1^  p.  c,  $210,000; 
on  common,  1  p.  c,  $120,000),  $330,000. 

Statement  of  Assets  and  Liabilities,  December  31,  1915. — Preferred  shares,  $3,000,- 
000;  common  shares  $2,949,000— total,  $5,949,000.  Contra:  Net  assets  acquired  by 
the  company,  $5,949,600. 

Capital  Stock.— Authorized,  $5,000,000  7  p.  c.  cumulative  preferred  and  $.5,000,000 
common.  Outstanding:  $3,000,000  preferred  and  $2,9-19,600  common.  Preferred  has 
preference  both  as  to  dividends  and  assets.  Only  the  common  stock  has  voting  power. 
Exchange  of  stock  of  Montreal  Cottons,  Ltd.,  for  stock  of  Montreal  Cotton  Co.  was:  One 
share  of  preferred  and  one  share  of  common  stock  of  former  for  one  share  of  stock  of  latter 
company.  Av  initial  dividend  of  1%  p.  c.  was  paid  on  the  preferred  stock,  Sept.  15,  1911. 
Quarterly  dividends,  March,  etc.,  of  7  p.  e.  per  annum  were  paid  on  prefericd  and  4  p.  c. 
per  annum  on  common  stock  1912,  1913,  1014  and  1915.    No  bonds. 

Transfer  Agent,  etc.— Transfer  agent,  National  Trust  (>>.,  Montreal,  Can.  Regis- 
trar, Crown  Trust  Co.,  Montreal,  Can.  Annual  meeting,  fourth  Wednesday  in  February, 
at  Mont  mil,  Can.    Books  do  not  elos*.   Stocks  are  listed  on  Montreal  Stock  Exchange. 

Directors.— S.  H.  Ewing,  F.  W.  Molson,  A.  H.  Gault,  Wm.  C.  Finley,  F.  Orr  Lewis, 
Jno.  P.  Black,  C.  B.  Gordon,  Sir  II.  S.  Holt,  It.  Dandurand,  Montreal,  Que.  Officers: 
S.  H.  Ewing,  Pres.;  C.B.Gordon,  Vice- Pres.;  John  Lowe,  Sec.,  Treas.  and  Gen.  Mgr., 
Valleyfield,  Que.   Office,  Montreal,  Que. 


Company  Controlled  by  Montreal  Cottons,  Ltd. 

MONTREAL  COTTON  CO.  (THE).— Incorporated  in  the  Dominion  of  Canada  in 
1874,  as  spinners,  manufacturers,  bleachers,  dyers  and  finishers  of  cotton  cloth. 

The  company  owns  mills  at  Valleyfield,  Que.,  held  in  freehold  and  under  Federal  Govern- 
ment leases.  Equipped  with  200,000  spindles  and  5,000  looms.  Leases  are  renewable*  every 
21  years  in  perpetuity.  Business  consists  of  spinning,  weaving,  dyeing,  bleaching  and  fin- 
ishing. Daily  capacity,  2,500  pieces  of  50  yards.  Weekly  production,  160,000  lbs.  Water 
power  already  developed  to  the  extent  of  8,000  h.  p.  is  part  of  the  company's  property  together 
with  sufficient  freehold  property  at  the  entrance  of  the  headraco  to  double  the  present  power; 
in  addition  the  company  owns  the  waste  water  bed  of  the  river,  thereby  assuring  absolute 
control  of  its  own  water  power.   Owns  and  controls  the  Valleyfield  Electric  Co. 

Control.— Controlled  by  Montreal  Cottons,  Ltd.,  through  ownership  of  the  entire 
capital  stock. 


Comparative  Manufacturing  Account,  Years  Ended  December  $1. 

n„.„.„  1915  1914  1913  1912  1911  1910 

Sr,£  ;  * T^'1!0*  «*«••   11.922.046  11,678,103  $2,443,905  $2,123,315  $2,172,462  $2,276,733 

t7t^     ,          :'18,  ,  tc 70.167  70,658  79,506  72.557  104.614  143,067 

Ui-nrn.   .i       1  IMUraac«.  etc ..  205.-100  20  ,  .000  291,649  316.336  272.054  304,978 

(.-VlV^fS  115,000    115,000  115,000  115,000  115.000 

«n»pronu   VJ\,<W  36.8,421  383,177  382,933  291,276  295,024 

T°UU   $2,803,602     $2,393^871     $3,313,239       $3,010,142     $2,955,307  $3,134,792 

Cloth  luil,.. 

Cloth in  Vr'r^LL $.i.05j,:W7     $2.291AS85     $3,017,704       $3,229,666    $3,048,084  $3,194,220 
procooa   ,.»111I7       1 ,202,882       1,100,895  806.361      1,024.885  1,117,662 

Cloth  itock  <f0r—r,N  M.000.181      8.3,194,760     $4,118,599       $4,035,027     $4,072,969  $4,311,882 

mux  nock  (lonwd)   1.202..s»2       1.100.895         805,360         1,024.885      1.117,662  1.177,090 

T0W- S2.S03.602     12,393^871     $3,313,239      $3,010,142    12.955,307  $3,134,792 

*«u^am        1/088  Account»         ended  December  31,  1915.— Manufacturing  profit*., 
*  *  >9;  farm  rents,  etc.,  $12,887  —total,  $407,7Su.    Contra:    Bond  interest,  $53,777, 
ends,  |330>00°;  balance  forward,  $24,008— total,  $407,780. 
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Comparative  General  Balance  Sheet,  December  31. 

Auet*.  11*1.-,  1914  1913  1012  1911 

Properties   4.209.721  $4,180,614  $4,138,624  $4.1*0.005  $4,194,457 

Krnployecs"  cotu«ea   211.395  211.395  211.466  179.350  176,349 

Mills  n«ceivabl«  (discounted)   31..NO0  84.0*5  140.343  117.9S9  S5.032 

Book  debts,  .  tr   80  {..=.77  *02,»»51  1.000,622  90.1.745  883,821 

Real  estate,  balances   8.012  9.971  6.382  4.653  2,832 

Cash   1.811  40<;  4.129  6.576  4,096 

Cloth  and  waste   322.0SO  440.432  383,650  239.716  462,348 

Cotton  in  process   r,2".t,<>37  760.400  717,245  505,644  562.537 

Raw  cotton   1,385.315  400,t)22  820,444  9M7.242  865,685 

Supplies   3(17.141  22  ,958  260.559  209.901  196,622 

Unexpired  insurnnce   3.74.1  4.20X  4.130  4.304  4,363 

Totals   $7,875,047  $7.l7oj83  17.690.594  $7,327,275  $7,438,142 

lAabilUitt: 

Capital  stock   Sil.OOO.OOO  S3,0(K),0lKI  $3,000,000  $3,000,000  $3,000,000 

Fund.  <l  debt   850.004  879.832  879.832  897,638  901259 

Open  accounts   393,168  330,<Ul  325,981  350,776  267,322 

Bills  payable    5.1.4(38  583.370  206.004  543.973 

Sales  guarantee   297,767  25)7.509  300,622  303.590  3 1 1 .300 

lasurantc  reserve   303,458  303,45*  303,458  303.458  308.458 

Indirect  liabilities   31.800  84.4)75  140.343  117.989  85.032 

Ailvrifirivi    797,999  .  .       

Profit  and  loss   2,170,170  2. 102.801  2,141.729  2.031.728  2,002,610 

Not  profit*  for  year   24.008  7,300  18.259  110.001  20.119 

Totals   $7,875,041         $7  126J83        $7,609,594  $7,327,275  $7,438,142 

Capital  Stock.- -Authorize<l,  $4,000,000;  tamed,  $3,000,000.  Share?,  $100.  All 
owned  by  Montreal  Cottons,  Ltd. 

Dividends.  Quarterly,  March  (15),  June,  September  and  December.  Dividends  in 
recent  years  have  been  as  follows:  1900  to  190o,  inclusive,  9  p.  c.;  1906  and  1907,  7  p.  c; 
190S.  1909,  1910.  1911  and  1912,  Sp.c  :  1913,  1914  and  1915,  11  p,  c.  each.  Listed  on  Mon- 
treal Stock  Exchange.  Annual  meeting,  fourth  Wednesday  in  February,  at  Montreal, 
Que.    Transfer  agent,  National  Trust  Co.,  Montreal,  Can. 

Funded  Debt,  outstanding,  December  31,  1915,  1856,664  first  mortgage  5  p.  c.  sinking 
fund  sterling  debentures,  dated  January  20,  1909,  due  November  1,  1943,  intcrt*'  May  and 
November  1,  at  Parr's  Bank,  London,  Eng.,  and  at  the  office  of  the  lru*U>  ,  Montreal  Trust 
Co.,  Montreal,  Can.  C»upm  b<»>(l«,  £100,  registrable  as  to  principal.  Callaitle  all  or 
any  (when  drawn)  at  any  time  after  November  1,  1918,  at  105  and  interest.  Anthorwd, 
$2,000,000;  issued,  $1,000,000,  of  which  $143,330  have  been  redeemed.  Sinking  fund  pro- 
vided sufficient  to  retire  entire  issue  at  maturity. 

Imoim  Tax:    Interest  payable  without  deduction  of  I'nited  St;ite  normal  Income  Tax. 

Directors.— S.  H.  Ewing,  A.  H.  Gault,  Wm.  C.  Finley,  F.  Orr  I^wis,  Jno.  P.  Black,  C.  B. 
Gordon,  Sir  H.  S.  Holt,  R.  Dandurand,  Montreal,  Que.  Officers:  S.  H.  Ewing,  Pres.; 
C.  B.Gordon,  Viee-Pres.;  John  Lowe,  Sec.-Treas.  and  Gen.  Mgr.,  Valleyfield,  Que.  Office, 
Montreal,  Que. 

MONTREAL  AND  ST.  LAMBERT  TERMINAL  DEVELOPMENT  CO.  (THE).— 

Incorporated  February  4,  1909,  in  Quebec,  Can.  Owns  some  ,S,000,000  square  feet  of  land, 
to  be  improved  in  residential  lots  in  St.  Lambert,  a  growing  town  situated  directly  opposite 
to,  and  connected  with,  the  City  of  Montreal,  by  the  Victoria  Jubilee  Bridge  of  the  Grand 
Trunk  Hy. 

Comparative  General  Balance  Sheet,  December  31. 

AnttK                                        191*.  1914  1913  1912  1911  """* 

Ileal  estate ...  1224.37V  $210. ISO  $221,918  $243,133  $415.9*0  $48S,41M 

oflici*  furniture                                    .M  Hi  777  750  .106  -r>00  *g 

Ctuita                                                  83.279  09,215  49,050  25,518  3,083  i.IW 

Accounts  rcceivabl.)                         1*1.77*  242.14*  299,366  327.2*1  170,770  ^Jw.04& 

7"Vl1*   $4X9.034]  $531.0311  $-.71,073  $590,707  $"90,405  $582,156 

Ltabtliutii 

Capital  stock    $270,150  $2*2.470  $294,490  1300,500  $300,500  $3W.50() 

I  un.lcl  .lel.t   152,000  I7«..:;oo  L99.70U  233,200  253.000  2<3..;W 

Account*  payable   t  :m  ;t  , , ,  :<  72a  5.901  9.012 

Intrust     ,  ru.-,l    :«.tt.v*  .;....».,  »,991  4.004  5.072  4.11" 

l  oiltltiK-nt  fund  u.-.-..,n,t   15,(11X1  I.VlMM  1.1  IfN)  10.tMK>    -Viii 

»»Hh»                                            10,  KM  .U  .333  51.101  42.531  21.021  jW^ 

TolnU  *4*ttM30        $531,639        $57K073        $590,797        $190.41*  $182,156 
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Capital  Stock.— Authorized,  $350,000;  outstanding,  $270,450.    Shares,  $100. 

Transfer  Agent,  etc. — Transfer  agent,  secretary  of  the  company.  Registrar  of  stock, 
National  Trust  Co.,  Montreal,  Can.  Annual  meeting,  1st  Tuesday  in  February  at  Montreal, 
Can.   Books  do  not  close. 

Funded  Debt  outstanding,  Dec.  31,  1914:  $152,000  1st  mtge.  6  p.  c.  coupon  bonds 
($100  and  $500  each);  interest,  March  1  and  September  1.  at  Home  Bank,  Montreal,  ('an. 
Authoruetl,  $300,000,  of  which,  $147,100  redeemed  to  Dec.  31,  1915.  Trustee,  National 
Trust  Co.,  Montreal,  Can.  Sinking  fund,  2%  p.  c.  beginning  March  1,  1910.  Secured  by 
real  estate  at  St.  Lambert,  Quebec. 

Income  Tax:    Interest  payable  without  d  duction  of  United  States  normal  Income  Tax. 

Directors.— E.  B.  Greenshiclds,  R.  S.  Logan,  Percival  Molson,  Frank  Scott,  A.  G. 
Brooke  Claxton,  K.  C,  Godfrey  Bird,  H.  W.  Beauclerk,  Montreal,  Can. 

Officers. — A.  G.  B.  Claxton,  K.  C,  Pres.;  E.  B.  Greenshields,  Vice-Pres.;  E.  A. 
Mumford,  Sec.  and  Treas.,  Montreal,  Can.;  Godfrey  Bird,  Man.  Dir.  Office,  710  Trans- 
portation Bldg.,  Montreal,  Can. 

MONUMENT  MILLS.— Incorporated  in  1850,  in  Massachusetts.  Manufactures 
cotton  yarns  and  bed  spreads.  Plant  at  Housatonic,  Mass.,  with  250  broad  looms  and  40,000 
ring  spindles. 

Comparative  General  Balance  Sheet,  March  31. 

And*:                        \                                                           1010  10  lo  1914 

Rculesuu-   S34«,5«7  $33K.330  $330,037 

Machinery   4*7.070  l.r»7.fi3S  1.V?,S08 

Power  arrount                                                                                   .  UV..0O0  I? '.,000  I2\000 

C«.sh  and  account*  receivable   422.HH8  I0'».O54  24f>.140 

Sux  k  in  hand   347,1211  400.24..  401.805 

Tot-lb                                                                                         $1,7I0.4.VI  $1,589,276  $1,019,780 

Linbilitini; 

Cainlal  stock                                                                                      $1,000,000  $500,000  $7.00,000 

Bills  payal.h-   .V>,000  100.000 

Profit  and  loss                                                                                       710,4.'4  1,039,270  1.019.780 

Totals   $1,710,451      $l,.V«t.276  $1,010,780 

Capital  Stock.— Authorized  and  outstanding,  March  31,  191ft,  $1,000,000.  Shares, 
$100.  Company  acts  as  transfer  agent  Dividend  rate  nt.t  made  public.  Annual  meeting 
third  Wednesday  in  April,  at  office  of  the  company. 

Directors. — C.  B.  Church,  New  York,  N.  Y.;  F.  H.  Wright,  J.  H.C.  Church,  Great  Bar- 
rington,  Mass.;  J.  S.  Fuller,  T.  E.  Ramsdell,  Housatonic,  Mass.  Officer*:  C.  B.  Church. 
Pres.,  New  York,  N.  Y.;  F.H.  Wright,  Vice-Pros.;  J.  II.  C.  Church,  Treas.,  Great  Barrington, 
Mass.;  J.  S.  Fuller,  Sec.  and  Aud.;  T.  E.  Ramsdell,  Agent,  Housatonic,  Mass.  Office, 
Hounatonic.  Mass. 

MORGAN  ENGINEERING  CO.  (THE).— Incorporated  in  Feb.,  1900,  in  Ohio. 
Manufactures  hydraulic,  electric,  pneumatic  and  gas  machinery,  rolling  mills  and  tables, 
steam  hammers,  plate  mill  shears,  presses,  and  electric  cranes.  Successor  to  Morgan  Engi- 
neering Co.,  a  co-partnership. 

Capital  Stock.— Common,  $1,500,000;  preferred,  $1,500,000— total,  $3,000,000. 
8hares,  $100    Annual  meeting  in  May.    Fiscal  year  closes  May  1.    No  bonds. 

Directors.— W.  H.  Morgan,  M.  M.  Ramsey,  W.  H.  Ramsey,  A.  S.  Morgan,  Jos.  B. 
Immler,  Alliance,  O.  Officers:  W.  H.  Morgan,  Pres.;  W.  H.  Ramsey .Vice-Pres.  and  Sec.; 
T.  D.  Russell,  Treas.  and  Pur.  Agt.;  A.  F.  Morris.  Mgr.  Sales  Dept.,  Alliance,  0.  General 
Office,  Alliance,  O.  Pittsburgh  Office,  Oliver  Building.  New  York  Office.  1106  City 
Investing  Building. 

MORRIS  &  COMPANY.— I ncorporated  Oct.  10,  1903,  in  Me.    Charter  perpetual. 
Successor  by  purchase  to  the  packing  business  of  Nelson  Morris  A  Co.  and  Fairbank  Canning 
the  former  was  established  in  1S59.    Operates  packing  establishments  at  Chicago, 
East  St.  Louis,  St.  Joseph,  Kansas  Citv,  Oklahoma  Citv  Omaha,  having  distributing  stations 
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in  most  of  the  large  cities  of  the  United  States,  and  also  in  London,  England;  Hamburg,  Ger- 
many; Antwerp,  Belgium;  Rotterdam,  Holland;  Christiania,  Norway,  Havana,  Cuba  and 
Paris,  France.  Plants  have  a  daily  killing  capacity  of  8,000  cattle,  9,000  sheep  and  25,000 
hogs. 

Comparative  Income  Account. 

Tola]     .Vlminis-    Taxes,                         Total           Not  .Surplus 

In-        triuiou   Insurance.     Inter-       J>*luc-         In-  Divi-  for 

Y«'«rs  omk-.J.                   come.    Expenses       Kn\            est.           lions          crime.  dewU.  Ywr. 

Oct.  30.  100  »   $3,701,002  $503,770  $350.2 1*    $6<\745  $1,632,663  $2,071,330  $150,000  $1,621,337 

t.ct.  1.  1010                      3.321.050     0IS.337     320.024       724.300  1.003.057  1,627.004  435,000  1.I02.W3 

«»ct.  2S.  1011                     3,10:1.705     SI 5.452     301.003      .S0V5I4  2.072.050  1.030.740  ISO.OOO  H56.746 

Nov  2,  I  H2                      4.0S0.07O     0.57.405     402.700      OOs.056  2.203.317  I  .SI 2.6.53  1H0.000  1.032,053 

Nov.  1.  1013                      4,370.004     051. s",     435.S70    1.07.5.233  2.402.067  1.010.007  300.000  1.556.907 

"rt.  31.  TM4                     4.034..5S.5     021. .5 |S            *I .50 I ,.304  2.42V»12  2,205.673  4.50,000  1.75.5*73 

Oct  30.  1915   .    5,000,317  1.058.078            •1,080,824  2.747.902  2.321.415  750.000  1,571.415 

♦  Consisting  of  $514,500  (1014.  $323,500)  interest  on  bonds  and  $1,175,321  (101 4.  $980. S04)  interest  on  bor- 
rowed money, tftxes,  insurance,  etc. 

Comparative  General  Balance  Sheet. 

Nov.  2.  Oct.  28,  Oct  1, 

A$nU:  1015  1014  1013  1012  1911  1010 

rtyaccount   $10,450,421  $15.70.5. ss0  $15,550,004  $13,773,601  $13,180,944  $12,36'.«43 

-luiptuent   2.4S8.720  2.351.50*  2.282,971  1,986,981  1,080,919  1.554.6S0 

Inventories   21.1S7.110  10.207.160  16.823.724  17.024,231  15,909,879  I3.8^0.os« 

Aocts.,<-tc.  receivable   9,000.483  10.217.751  10.454.910  9,871,004  14.003,759  I1.I58.nW 

Investments   5.690.049  7.330,>»18  7,614,352  6,178,534  2,310.288  22W.3I7 

Cash   3.353.0O0  3.470.217  3.432.632  3.359,487  2,788,789  3,234.201 


Cct  30, 

Oct  31, 

Nov.  1, 

1015 

1014 

1013 

$16,450,421 

$  15.70.5. SS0 

$15,559,904 

2.488,720 

2.351,50* 

2.282,971 

21. 1S7.110 

10.207.100 

16.823.724 

9.000,48:] 

10.217.751 

10.454.910 

5.690.049 

7.336,018 

7.614,352 

3.353.0O0 

3.470,217 

3.432.632 

$58.84fl,5S9 

$5s,44R,500 

$56,068,493 

$3,000,000 

$3,0013,000 

$3,000,000 

11,300.000 

1 1 .500,000 

11.700.000 

10,200,46.] 

11, 072. 746 

11.455.477 

100,500 

172.500 

176.962 

4.507.356 

3,Sfii.30S 

3.552.871 

20.510.270 

27,'t.'.-.s.-.(5 

26.1S3.183 

$58,846,580 

$58,448,500 

$56,068,493 

LiabilM**: 

C»piUl  stock                            $3,000,000     $3,000,000     $3,000,000     $3,000,000     $3,000,000  $3,000,000 

11.900,000     12,100,000  12,300,000 

9,262,815       8,959.661  6.612.706 

Accrued  interest                            100,500         172.500         176.962         185,306         178,009  140,025 

Reserve  for  depreo  .  etc                4.507.356       3,Sr,i.30s       3.552,871       3,220,301       3.003.375  8.553.763 

Surplus                                    20.510,270     27,03».V,(i     26.1S3.183     24.626.186     22,903.533  21.969.928 

580    $58,448,500  $56,068,493 

Net  Working  Capital. 

Oct.  30,         Oct.  31,          Nov.  1,          Nov.  2,         Oct.  2S,  Oct.  1, 

Current  .\**ctx;                          1015                I'M  I                1013                1012               1011  10)0 

Inventories                        ...     $21,187,110    $lo.jo7, 100    $10.^3.721    S17.021.23l    $J5.O00>70  ||3,SM>,0S9 

.W-.».  and  hills  r.:iviv.-»:.l.!.  ..       0.006.1S3      I  0,2 1 7,7."  1      lf.4 5  1.-H0       0>7 1.604      14.003.7.50  14.I56.o52 

Cn«!i                                            3.353.906       3,470.217       3.432.632       3.3.50.487       2.788,789  3.231.201 

To!*:*                                 $34,207,400    $32.00 1.134    $30,7 1 1 ,206    $30,255",412    $32,702,427  $31,271,142 

Ihdurl: 

AlvN.,  etc  ,  i.iyul.lo                  $10,260,463    $11,072,710    $11,455,177     $0,202,615     $8,050,661  $6,612,: 66 

Accra. -a  niUTi.Ht                                  100,500           172,50  )           176,002           lS5,3fif»           178.000  140.625 

Tor  ils  .                              $10.43S,O6.3    $12,145,210    SI  l.o:<2, 130          447.08 1      $0,137,070  $6.:53,39l 

N'.'t.  uor'.iiiiff  coital                    $23,768,536      2">.st5.s>3      10,078,^27      20.s07.l31      23,621.757  21.517,751 

Capital  Stock.— Authorized  and  issued,  $3,(100,000.    Shares,  $100.    Company  acts 

as  registrar  and  transfer  agent.    Annual  meeting,  second  Wednesday  in  June,  at  Portland, 

Me. 

\l ■>>-!>•<  ■■>/  s'  ik<:f.  3«US%. 

Earnings  on  Stock  and  Dividends  Paid. 

Liruo'l              t'.is.l                                                           Enrm"!  P><'  ' 

Fis-al  Y«nrs.                      ou  Stuck.  ou-Sio^tc. 

1013                                          63  OO'I  l2% 

1011                                        73.52%  1^ 

1015                                       77.38%  25? 


I'ia-al  Yours                        on  Stock,  on  Suv:k 

i  ,i>»  i  o »  04'';  15'";. 

i  >:•>                             .  5i.  27-  ;  1 4 1  t''f. 

1  '  l  l                                   ....  31.  56'  ,  ; 

'012                                         60.42%  6'  ; 


Funded  Debt  outstanding,  Oct.  31,  1915:  SI  1,300,000  1st  mtge.  sinking  fund  I'  i  P-  c. 
30-yr.  bonds,  due  July  1,  1039;  i»>>  r,  .<>  Jan.  1  and  July  1,  at  First  National  Bank,  New  York, 
N.  "1  .,  and  First  Trust  and  Savings  Bank,  Chicago,  111.  Coupon  bonds  $1,000  each,  with 
privilege  of  registration  !L*  to  principal;  rxj, s'nrd  bonds,  §1,000  and  $10,000  (intercluingo- 
able,.  lf,,u  ,,„„/,/,  at  mi  ami  interest  on  any  interest  date  upon  at  lea-st  three  months' 
published  notice.  Si„kh,g  f„,„i  provides  for  deposit  with  trustee,  annually,  commencing 
July  1,  UH<),  of  an  amount  of  e.isl.  or  «  ai.-r'led  bonds  at  pur,  equal  to  Ni.lO'i  of  the 
ognregate  amount  of  bonds.uhich  on  the  date  fixed  for  such  deposit  shall  have  been  certi- 
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Tied  and  delivered,  notwithstanding  the  fact  that  any  such  bonds  may  have  been  paid 
or  cancelled,  such  deposit  to  be  no  less  than  $200,000  in  any  year.  Bonds  are  to  be  drawn 
by  lot  for  the  sinking  fund  at  103  and  interest,  if  not  obtainable  in  the  market  at  that 
price.  The  mortgage  provides  that  the  net  quick  assets  of  the  company  shall  at  all  t'raes 
equal  or  exceed  the  aggregate  amount  of  bonds  outstanding.  Of  the  $25,000,000  authorized, 
$12,500,000  have  been  issued  and  the  balance  can  be  certified  and  delivered  to  the 
company  only  for  the  acquirement  of  additional  fixed  assets,  such  as  real  estate,  buildings 
machinery,  fixtures  and  apparatus  at  75%  of  the  actual  cost  thereof.  Of  the  amount 
issued,  $1,200,000  purchased  for  sinking  fund  to  Novcml»er  1,  1915.  The  proceeds  of  the 
issued  lx>nds  were  used  to  pay  current  indebtedness,  and  to  provide  for  extensions,  additions 
and  improvements  to  the  manufacturing  plant  of  the  company.  No  dividends  shall  be 
paid  save  out  of  the  earnings  since  Oct.  31,  1908. 

Secured  by  first  mortgage  on  the  real  estate,  plants  and  fixed  property  of  the 
company  at  Chicago,  East  St.  Louis,  St.  Joseph,  Kansas  City,  Oklahoma  City  and 
Omaha,  and  the  company  covenants  further  that,  during  the  ife  of  the  bonds,  it  will  not 
encumber  by  way  of  any  lieu  its  distributing  stations,  consisting  of  real  estate  and  build- 
ings %t  over  100  points,  and  its  railroad  cars,  the  cost  of  which  is  approximately  $2,000,- 
000.  Bonds  are  also  to  be  secured  on  all  packing  houses,  which  company  may  hereafter 
erect  or  acquire,  the  machinery,  packing  house  tools  and  apparatus  thereof,  with  the 
lands  upon  which  same  may  be  located.  Trustee*:  First  Trust  and  Savings  Bank  and  E.  K. 
Boisot,  Chicago,  111.,  and  Mercantile  Trust  Co.,  St.  Louis,  Mo.  Registrars:  Bankers  Trust 
Co.,  New  York,  N.  Y.,  and  First  Trust  and  Savings  Bank,  Chicago,  III.  Initial  public 
offering  ($12,500,000)  in  July,  1909,  at  95  and  interest.  IMtcd  on  New  York  and  Chicago 
8tock  Exchanges. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  57.87%. 

Directors.— Edw.  Morris,  Jr.,  Ira  N.  Morris,  H.  A.  Timmins,  C.  M.  Macfarlane,  L.H. 
Heymann,  Nelson  Swift  Morris,  C.  E.  Davis,  Chicago,  111. 

Officers. — Nelson  Morris,  Chairman;  Edward  Morris,  Jr.,  Pres.;  Chas.  H.  Macfarlane. 
Vicc-Pres.  and  Treas.;  Louis  H.  Heymann,  Vice-Pros.;  Harry  A.  Timmins,  Sec.  and  Asst. 
Treas.  General  office,  Union  Stock  Yards,  Chicago,  III.  Corporate  office,  281  St.  John 
Street,  Portland,  Me. 

MORTGAGE  BOND  CO.  OF  NEW  YORK. — Organized  under  Article  VII  of  the 
Banking  Law  of  New  York  as  a  mortgage  loan  and  investment  corporation,  the  incor- 
poration being  completed  on  April  16,  1905.  The  amount  of  the  company's  bonds  out- 
standing at  any  one  time  is  by  the  by-laws  and  the  trust  agreement  limited  to  fifteen  times 
»ta  capital  stock.  In  addition  to  its  mortgages  on  New  York  City  property,  which  secure 
Mortgage-Certificates  and  Bonds  of  Series  1,  the  company  had  on  Jan.  1,  1910,  $0,889,752 
mortgage  loans  outstanding  in  sixteen  cities  of  the  West  and  South,  where  it  has  established 
agencies.  The  value  of  the  properties  covered  by  these  mortgages  aggregated  $17,409,511. 
From  organization  to  Jan.  31,  1910,  the  company  made  55  loans  in  New  York  City,  aggregat- 
ing $2,120,500,  of  which  one  loan  of  $18,000  was  foreclosed,  and  also  made,  3,729  loans 
in i  cities  outside  of  New  York,  aggregating  $13,008,140,  of  which  none  has  gone  to  fore- 
closure sale. 

Comparative  Income  Account,  Years  Ended  December  31. 

Ooa»  income. . .  t-W'X, 


6S.107 


N«t  pro6t  before  dividends ....  $21 1 ,4 


1914 

1913 

1912 

1911 

1910 

1000 

I47U.739 

$460,240 

$4  34.180 

$309,376 

$330,441 

$204,138 

04.121 

61.914 

60.249 

48,871 

46.084 

44.182 

$nr.,tuix 

1407.302 

$307 ,9 11 

$320,505 

$2S3.757 

$219,950 

213,228 

210.547 

177,838 

149,688 

120,406 

75,049 

1202.440 

$196,755 

$190,073 

$170,818 

$1(53,351 

$144,008 
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Comparative  General  Balance  Sheet,  January  1. 

AueU.                                191G                1915               1914  1913  1912  1911 

Mort<a<M                           17.410.253    17.003,010      37.055.748  $0,901,127  35.703,582  35.585.642 

Unitcdftutca  and  other  bda        22.043           2.315            12.800  29.446  145.274  580.322 

Iotereat  receivable                    147.220        13S..-.00           132,251  124.009  109.532  110918 

Discount  account   60.539  90.217  219.882 

Caah                                       205.007        2.40,088            71.111  141.497  90.907  306.008 

Totals  ~$77s51J92  f7.435.7SO  37~271^910  37.262.078  30.205.512  36.702.667 

Liabilities. 

Capital                               $2,000,000  f  2.0O0.000  32.000.000  32,000.000  32.000.000  32,000000 

8urplu»                                    400.IWI  .100,000  400.000  400.000  400.000  400.000 

Undivided  profits                      191.94*  1  |.-,,10*i  72.800  72.069  71.775  77.718 

Mortgage  bonds                      5.027.700  4 .54'.  1.200  4.264.SO0  4.010.000  2.928.200  3.348.200 

Mortgage  certificates                  112.023  2M.75S  402,400  710.500  76<i.20fl  832,206 

Intereet  payable                         8S.021  SO.V22  71,838  09.44  3  39.331  44,543 

Totals   17,851.192  S7.435.7S8~      37.271.910       37.262.678       30.205.512  36.702,667 

Capital  St4>ck  outstanding  , Jan.  1,  191ft,  $2,1)00,000.  Shares,  §100.  Dividends  payable 
quarterly  Jan.,  April,  July  and  Oct.  1.  Dividends  paid  since  organization:  HK)7,  3  p.  c; 
190S,  4*A  p.  c;  1<X)9,  5  p.  c;  1010  to  191-1.  inclusive,  ft  p.  c.  per  annum;  1915,  7  p.  <•.  Annual 
meeting,  fourth  Wednesday  in  January  in  Now  York  City;  hooks  de  not  clo.se.  Stock  trans- 
ferred nt  the  company's  office. 

Funded  Debt  outstanding,  Jan.  1, 1916  (total,  $5,027,700). 

$176,600  (Series  1)  4  p.  c.  20-yr.  bonds,  due  June  1,  1925,  interest  payable  June  and 
December,  at  company's  office.  Coupon  bonds,  $100  and  $1,000.  with  ■pivi.Ug*'  of  regi*- 
IraHon  of  interest  or  principal.  Au'huriz  d  amount,  $1,000,000.  Initial  public  offering 
($1,000,000)  in  May,  1905,  at  100  and  interest. 

Income  Tax:    Interest  payable,  wit  hout  deduction  of  United  States  normal  Income  Tax. 

$3,362,100  (Series  2)  4  p.  c.  10-60-yr.  gold  tntfre.  bonds,  dated  Oct.  1,  1906,  due 
Oct.  1,  19ftft,  interest  payable  April  1  and  Oct.  1,  at  office  of  the  company,  and  in  London> 
Paris,  Berlin  and  Amsterdam.  Rcdccmnhle  by  semi-annual  drawings  at  par,  beginning 
April  I,  1912,  according  to  the  Amortization  Table  endorsed  on  the  bonds.  Bonds  are 
suhjret  to  redemption  at  par,  on  Oct.  1,  191ft,  or  any  interest  date  thereafter,  at  not  less  than 
00  days'  or  more  than  90  days'  notice.  Redeemed  bonds  must  be  cancelled  and  cannot  be 
reissued.  Coupon  bonds,  $1,000,  $500  and  $100,  or  equivalent  in  English,  French,  Dutch 
or  German  currency.    These  bonds  have  no  privilege  of  registration. 

Security— Tlvxm  bonds  are  the  direct  obligation  of  the  company,  and  are  additionally 
secured  by  deposit  with  the  trustee  of  First  Mortgages  on  improved  income-producing 
real  estate  in  certain  selected  cities  in  the  United  States,  to  an  amount  equal  in  unpaid  prin- 
cipal to  the  principal  of  the  bonds  outstanding.  All  mortgages  used  as  security  are  to  be 
limited  to  one-half  of  the  value  of  the  property  mortgaged,  except  that  in  cities  of  300,000 
population  and  over, they  are  limited  to  three-fifths  of  such  value  and  in  New  York  City  to 
two-thirds.  No  loans  can  l>e  deposited  as  security  for  the  bonds  which  are  secured  by  farm 
property,  unimproved  property,  an  undivided  interest  in  property  leaseholds,  churches, 
factories,  clubs  or  theatres. 

Provision*  oj  Issue  —Authorized,  $5,000,000;  issued,  $2,115,900,  of  which  $53,800 
retired  by  sinking  fund.  Any  further  issue  of  bonds  cannot  exceed, together  with  all  other 
indebtedness  of  company,  fifteen  times  the  capital  of  companv. 

Y>««/*c— United  States  Trust  Co.,  New  York,  N.  Y. 

Listed  on  the  New  York  and  Amsterdam  Stock  Exchanges. 

Income  Tax  -Interest  payable  without  deduction  of  Unite  I  States  normal  Income  Ta* 
Underwritten  by  Ladenhurg,  Thalmann  &  Co.,  New  York,  and  offered  at  90  and  interest. 

*2.4H9,000  (Series  3>  5  p.  10-20-year  gold  mortgage  bonds,  dated  Jan  1,  1912, 
due  .bin.  1,  UXV2,  but  nd.-.  „uihk-  at  par  at  the  option  of  the  company  on  and  after  Jan.  1. 
1922.    ( 'oUJMm  $i,<mh)  «  C205-!.V2i.  registrable  ;is  to  principal.    luUrr.st  January  I  an  I 
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July  1,  at  tho  offico  of  the  company,  and  Ladenburg,  Thulmanu  &  Co.,  Now  York,  and 
Couttz  &  Co.,  London,  Eng. 

Security — These  bonds  are  a  direct  obligation  of  the  company  The  first  mortgages 
are  deposited  with  the  United  States  Trust  Co.,  New  York,  N.  Y.,  trustee,  equal  in  face 
value  to  the  face  value  of  the  bonds  outstanding,  on  improved  real  estate  in  the  cities  of  the 
United  States  having  population  of  not  less  than  40,000,  as  defined  in  the  trust  agreement. 
No  loans  can  be  deposited  as  security  for  the  bonds  which  are  secured  by  farm  property, 
unimproved  property,  an  undivided  interest  in  property,  leaseholds,  churches,  factories, 
clubs  or  theatres.  All  mortgagee  used  as  security  are  to  be  limited  to  one-half  of  the  value 
of  the  property  mortgaged,  as  appraised  for  the  company,  except  that  in  cities  of  300,000 
population  and  over  they  are  limited  to  three-fifths  of  such  value,  and  in  New  York  City  to 
two-thirds  of  such  value.  Limitations  are  placed  upon  the  amounts  which  can  be  placed 
upon  any  one  building  in  proportion  to  the  size  of  the  city,  upon  the  amount  of  mortgages  from 
any  one  by  which  the  company  can  deposit,  in  proportion  to  the  company's  bonds  outstanding, 
and  upon  tho  total  amount  which  the  company  cau  lend  in  cities  of  various  sizes.  A  limit  is 
also  placed  upon  the  size  of  any  single  loan  in  proportion  to  the  capital  and  surplus  of  the 
company.  The  mortgage  loans  of  the  company  are  only  made  on  business  or  residence 
property.  No  real  estate  is  to  be  acquired  except  for  the  purpose  of  avoiding  losses  under 
foreclosure,  or  to  provide  offices  for  the  company,  and  all  real  estate  so  acquired  is  to  be 
promptly  sold.  The  amount  of  compauy's  bonds  outstanding  at  any  time  is  limited  to 
fifteen  times  its  $2,000,000  capital  stock.    Free  of  New  York  State  Tax. 

A  uihorized. — $5,000,000 ;  amount  outstanding,  Juno  15,  1916,  $2,036,000.  Lwferf  on  the 
New  York  Stock  Exchange. 

Public  Ojjerings— Initial  offering,  1912,  at  par  and  interest,  by  Ladenburg,  Thalmann 
&  Co.,  New  York,  N.  Y.,  and  Nelson,  Cook  &  Co.,  Baltimore,  Md.;  $1,000,000  offered  by 
the  company  in  February,  1915,  at  95  and  interest;  and  $500,000  offered  in  January,  1916, 
at  95  and  interest. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Bertram  H.  Borden,  Guy  Cary,  Harris  D.  Colt,  William  P.  Dixon,  Charles 
Einsiedler;  Cecil  C.  Evers,  Julian  D.  Fairchild,  Robert  Walton  Goclet,  Charles  P.  Howland, 
George  A.  Hurd,  Richard  M.  Hurd,  Andrew  J.  Miller,  George  Wclwoori  Murray,  Herbert 
Parsons,  George  L.  Rives,  Felix  T.  Koson,  Moritz  Rosenthal,  B.  Ayinar  Sands,  John  Tatlock. 

Officers.— George  A.  Hurd,  Pres.;  Julian  D.  Fairchild,  Vice-Pros.;  Richard  M.  Hurd, 
Vice-Pres.;  Gordon  M.  Mayuard,  Sec.;  J.  Henry  Weston,  Treas.  Office,  55  Liberty  Street, 
New  York,  N.  Y 

MOSLER  SAFE  CO. — Incorporated  June  10,  1895,  in  New  York,  to  manufacture  safe 
and  bank  vaults.   Plant  located  at  Hamilton,  O. 


Comparative  General  Balance  Sheet,  January  1* 

fv4fwt' •                                           1910                1915           1914            1013  1912  1911 

Hear estate,  etc                                  $331,094      $331,257      $331,257      $325,886  $310,549  $308,502 

■Maolumry                                              790.040        753.584        744.837        741.693  719.205  690.450 

^•M  debto  receivable                       43s.0.s3        431,530        540.907       047.700  657,334  7O4.S00 

McrrhanditeAitocktuproceaa.....        481.533        531.116       643,805        645.388  562.019  654,034 


iZtihua: 12.044.330   $2,050,494    12,260.806   $2,300,667    $2,249,107  $2,358,452 

PmS^irMk!1 $1,000,000  $1,000  000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Amini          ku   110.000  120.000  130,000  140.000  150,000  160,000 

8urrliii      *  214,499  13S.190  289,431  360,573  100,195  205,884 

°,"»"UB   719.851  792.304  841.375  800.004  998,912  992,568 

ToUl■   $2,044,350    $2,050,404    $2,260,800    $2,360,667    $2,249,107  $2,358,452 

Capital  Stock.— Authorized  and  issued,  $000,000  S  p.  c.  cumulative  preferred  and  $100,- 
WO  common-total,  $1,000,000.    Shares,  $100.    Dividends,  8  p.  c.  per  annum,  Jan.  and  July 
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1.  Registrar  and  transfer  agent,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Annual 
•  meeting,  fourth  Thursdav  in  January,    Listed  on  the  Cincinnati  Stock^Exchangc. 

Funded  Debt  outstanding,  March  1,  1910:  $100,000  1st  mtge.  5  p.  c.  gold  bonds,  dated 
July  1,  1895,  due  July  1,  1925  (extended  from  July  1,  1915);  interest  Jan.  and  July  1,  at 
office  of  the  trustee,  Fanners'  Loan  &  Trust  Co.,  New  York,  X.  Y.  Coupon,  $1,000.  Au- 
tiuxrized  and  issued,  $300,000,  of  which  $200,000  redeemed  to  March  1,  1910.  RcdeanaUt 
at  103.  Sinking  fund  provides  for  the  retirement  of  $10,000  bonds  annually.  Secured  on 
buildings  and  machinery. 

Income  Tax:    Interest  payable  without  deduction  of  l*n  ted  States  normal  Income  Tax 

Directors.— Moses  Mosler,  William  Moeler,  C.  J.  Graeser,  J.  T.  Anyon,  J.  J.  Connly' 
Officers:  Moses  Mosler,  Pres.;  Wm.  Mosler,  Vice-Pres.  and  Treas.;  C.  J.  Graeser,  Sec* 
Offices,  Hamilton,  O.,  and  375  Broadway,  New  York,  N.  Y. 

MOUNTAIN  FLOWER  GOLD  MINING,  MILLING  AND  PROSPECTING  CO. 

(THE).— Incorporated  April  1,  1907,  in  Arizona.  Mine  in  still  in  development  stage.  Pro- 
posed to  build  a  mill  in  the  near  future. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,400,000.  Shares,  $1.  No 
bonds.  Annual  meeting  first  Monday  in  March;  books  close  ten  days  before  and  re-open 
ten  days  following. 

Officers. — H.  C.  Carter,  Pres.;  J.  R.  Jennings,  Vice-Pres.;  T.  G.  Sortor,  Sec.  and  Treas., 
St.  Joseph,  Mo.   Office,  St.  Joseph,  Mo. 

§ 

MOUNT  TOM  SULPHITE  PULP  CO. — Incorporated  January  28,  1913,  in  Massa- 
chusetts, as  successor  to  The  Mount  Tom  Sulphite  Pulp  "Co.,  incorporated  18S9,  in  Massachu- 
setts. Proj>erty  consists  of  a  sulphite  bleached  pulp  mill  located  at  Mt.  Tom,  Mass.,  capable 
of  45  tons  bleached  pulp  per  day. 

General  Balance  Sheet,  Dec.  31,  1915. — Capital  stock,  $750,000;  accounts  payable' 
$177,032;  sinking  fund,  $34,599;  surplus,  $72,805— total,  $1,035,090.    Contra:  Rea 
estate,  machinery  and  equipment,  $058,310;  cash  and  debts,  receivable,  $33,51 1 ;  investments' 
$34,774;  inventories,  $308,501—  total,  $1,035,090. 

Capital  Stock. — Authorized  and  outstanding,  $450,000  0  p.  c.  cumulative  preferred 
and  $300,000  common— total,  $750,000.  Shares,  $100.  Transfer  Agent,  Old  Colony  Trust. 
Co.,  Boston,  Mass.  Dividends  on  preferred  regularly  paid,  on  common  at  rate  of  0  p.  c.  in 
1915.  Dividends  on  both  stocks  payable  quarterly,  Jan.  1,  etc.  Annual  meeting,  fourth 
Monday  in  January. 

Directors.— R.  S.  Russell,  G.  F.  Russell,  Lawrence,  Mass.;  C.  C.  Springer,  J.  M" 
Whcaton,  Thomas  B.  Gannett,  Jr.,  C.  B.  Barnes,  Boston,  Mass.;  G.  H.  Clough,  Reading' 
Mass.;  D.  P.  Rogers,  Dan  vers,  Mass.;  S.  R.  Whiting,  Holyoke,  Mass.;  E.  L.  Rantoul' 
Salem,  Mass. 

Officers.— R.  S.  Russell,  Pres.;  C.  C.  Springer,  Vice-Pros.;  Wm.  Freiday,  Vice-Pres.; 
K.  L.  Rantoul,  Treas.;  W.  R.  Andrews,  Clerk  and  Sec.  General  Managers,  The  Russell  Co. 
E.  L.  Rantoul,  Clerk,  Sec.  and  Treas.  Office,  50  State  St.,  Boston,  Mass. 

MURPHY  VARNISH  CO.— Incorporated  Jan.  10,  1891,  in  New  Jersey.  Manufac- 
tures varnishes  and  colors.  Factory  at  Newark,  N.J.  A  close  corporation. 

Capital  Stock.— Authorized  and  outstanding:  Preferred,  $1,500,000;  common,  $1,500,- 
000— total,  $3,000,000.    Preferred  stock  is  entitled  to  0  p.  c.  cumulative  dividends. 

Officers.- -Franklin  Murphy,  Chairman  Board  of  Directors;  Franklin  Murphy,  Jr.- 
Pres.;  John  J.  Nicholson,  Vice-Pres.;  Charles  D.  Ettingcr,  Sec;  Melvin  H.  Stearns,  Treas. 
Office,  224  McWhorter  St.,  Newark,  N.J. 
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MURRAY  CO.  (THE). — Incorporated  Dec.,  1900,  in  Texas,  to  manufacture  cotton 
seed  oil  mill  and  cotton  ginning  machinery.  Purchased  in  1912,  the  plant  of  the  Van  Winke 
Gin  and  Machine  Co.  of  Atlanta,  Ga.    Plants  located  at  Dallas,  Tex.,  and  Atlanta,  Ga. 

Prcnt  and  Loss  Account,  year  ended  Oct.  31,  1915,-Surplus,  Oct.  31,  1914,  $949,325. 
Deduct:  Retrospective  adjustments,  $6,597;  dividends  paid  during  year  (8  p.  c),  $99,998; 
loss  for  the  year,  $30,073—  total,  $142,fl68.    Balance  surplus,  Oct.  31,  1915,  $S0(i,657. 

Comparative  General  Ralance  Sheet,  October  31. 

Audi. 

Property,  etc.,  in  Dallas  

Property,  etc..  in  Atlanta.... 

Good-will  and  patente  

Notes  receivable  

Accounts  receivable  

Accounts  receivable— special. 

Advances  

Inventories  

Cash  

Interest  accrued  on  notes  

Pr.-j.aid  interest,  ins  ,  etc..  .  . 
Life  insurance  policy  

t~lls  ■  ......*.......... 

Liabilities. 

Capital  stock   $1,250,000 

Notes  payable   608*425 

Accounts  payable   1 1 5,4  30 

Accrued  liabilities   44,137 

Reserves   238,825 

Deposit*  

Surplus   806,057 


1915 

1914 

1913 

1912 

1911 

1910 

362,503 

$337,479 

$330,678 

$331,107 

$312,728 

$297,495 

323.192 

315,381 

307.597 

257.283 

192.934 

192.617 

198,934 

192,934 

192,934 

192.934 

1)04.194 

1,240.636 

724,126 

718.420 

892*448 

598.196 

262,353 

307. 882 

387.799 

332.321 

151.753 

157,537 

82,845 

30.433 

30.197 

34,248 

1,085 

6.169 

15..VI4 

18.550 

7.522 

3,788 

4.945 

3.237 

500,3*3 

639.111 

488.692 

335,539 

194.211 

237.085 

210.580 

113.873 

57.044 

34.396 

47.433 

112,693 

96.732 

99,651 

46.457 

43,499 

44.522 

38.216 

6.723 

7.521 

3.555 

3,192 

3,362 

3.354 

5,375 

4,625 

3.S75 

/  3.175 

.909.359 

33,313,476 

$2,580,476 

$2,289,903 

$1,645,423 

$1,646,590 

$1,250,000 

772.H53 
78.242 
52.906 

201.213 
H.90S 

949,325 


$1.000, (XX) 

229.083 
224. S34 
39,511 
171,462 
9.S77 
905,709 


Totals   $2,909,359      $3,313,476  $2,580,476 


$999,000 
203,000 
39.961 
28.925 
135,723 
8,766 
874.528 

$2,289,903 


$750,000 


31,055 
1 17.864 
20,155 
726,348 

$1,645,423 


$750,000 

98,986 
43,642 
28,020 
100,937 

625.6U 

$1,046,599 


Capital  Stock.— Authorized  and  outstanding,  $1,250,000  (increased  in  1914  from 
$1,000,000).  Shares,  $100.  In  December,  1911,  the  preferred  stock  was  retired  at  $120 
per  share.  Dividends  on  present  stock  payable  quarterly,  March,  etc.,  at  Boston,  Mass. 
Dividends  paid  on  common  stock:  1905  to  1908,  inclusive,  8  p.  e.  per  annum;  1909,  10  p.  <?.; 
1910  and  1911,  12  p.  c.  each;  1912,  10  p.  c;  during  the  fiscal  year  ended  October  31,  1913, 
16  p.  c.  was  paid;  1914,  11  p.  c;  1915,  8  p.  c.  Transfer  agent,  Old  Colony  Trust  Co.,  Boston, 
Mass.  Registrar  of  stock,  Welxter  and  Atlas  National  Bank.  Boston,  Mass.  Annual  meet- 
ing, second  Tuesday  in  January  at  Dallas,  Tex.  Books  close  ten  days  in  advance  and  re-oi>cn 
'immediately  after  the  annual  meeting.    No  lionds. 

Directors.— John  H.  McD.mough,  J.  D.  Padgjtt,  A.  V.  Lane,  C.  S.  Barry,  J.  J.  Eck- 
ford,  J.  C.  Weaver,  Dallas,  Tex.;  Felix  Rackemann,  Walter  Hunncwell,  S.  W.  Webb,  Boston, 
Mass.;  E.  H.  R.  Green,  W.  P.  Allen,  Terrell,  Tex. 

Officers.— John  H.  McDjnough,  Pres.;  Charles  S.  Barry,  Sec.  and  Treas.,  Dallas, 
Tex.   Office,  Dallas,  Tex. 

MUSCOGEE  MANUFACTURING  CO.— Incorporated  18  >7,  in  Georgia,  to'manufac- 
ture  cotton  goods.  Five  mills;  a  new  one  was  added  during  1916.  Spindles,  50,350  (an 
increase  of  22,000  in  1910);  looms,  000  (an  increase  of  100  in  1910). 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $3  '>0,000.  Shares,  $100.  An- 
nual meeting,  fourth  Wednesday  in  March,  at  Columbus,  Ga.  Dividends  are  declared  and 
paid  annually  in  March.  Dividends  of  6  p.  c.  were  paid  in  1913;  7  p.  c.  each  in  1914  and  1915; 
»  P-  c.  in  1910. 

Dlrectors.-Geo.  P.  Swift,  J.  P.  Illges,  C.  H.  Allen,  C.  J.  Swift,  Jno.  T.  Davis, 
P-  Ky,e-  E.  W.  Swift,  Columbus,  Ga. 
OfTlcers.-Edw.  W.  Swift,  Pres.;  J.  P.  Kyle,  Sec  and  Trena-.,  Columbus,  Ga.  Offices, 
^lumbus,  Ga.,  and  300  Chestnut  Street,  Philadelphia,  Pa. 

MUTUAL  CHEMICAL  CO.  OF  AMERICA. — Incorporated  Oct.  9,  1908,  in  New 
erscy.   Largest  manufacturers  of  bichromate  of  potash  and  bichromate  of  soda  in  the  United 
'  ates.   Acquired  properties  of  American  Chrome  Co.,  The  Mutual  Chemical  Co.  of  Jersey 
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City,  and  the  Baltimore  Chrome  Works.  Plants  located  in  Jersey  City,  N.  J.,  and  Balti- 
more, Md. 

Capital  Stock. — Authorized  and  issued,  6  p.  c.  cumulative  preferred,  $1,500,000; 
common,  $2,000,000.  Shares,  $100.  Preferred  stock  reduced  in  1912  from  $2,000,000. 
Dividends  on  preferred,  have  been  regularly  paid,  quarterly,  March  31.  Annual  meeting, 
last  business  day  in  January,  at  Jersey  City,  N.  J.  Registrar,  Columbia  Trust  Co.,  New 
York,  N.  Y.    No  bonds.    Fiscal  year  closes,  December  31 . 

Directors.— Frederick  W.  White,  Wm.  R.  Peters,  Dr.  H.  M.  Kaufmann,  New  York, 
N.  Y.;  Sumner  W.  White,  Nutley,  N.  J.;  Win.  H.  Bower,  Geo.  R.  Bower,  Philadelphia,  Pa.; 
J.  Beebe,  Boston,  Mass.  Officers:  Frederick  W.  White,  Pres.,  New  York,  N.  Y.;  Geo.  R. 
Bower  and  Wm.  U.  Bower,  Vicc-Pres's,  Philadelphia,  Pa.;  George  G.  Henry,  Sec.;  Sumner 
W.  White,  Treas.;  Dr.  H.  M.  Kaufmann,  Gen.  Mgr.,  New  York,  N.  Y  Offices,  55  John 
St.,  New  York,  N.  Y.,  West  Side  Ave.,  Jersey  City,  N.  J.  and  Baltimore,  Md. 

NANTUCKET  CRANBERRY  CO.— Incorporated  in  1913,  in  Massachusetts.  En- 
gaged in  the  business  of  growing  cranberries.  Owns  2,000  acres  located  at  Nantucket,  Mass., 
of  which  about  275  acres  are  planted.  Production  in  1915,  7,000  barrels;  company  will 
have  production  of  15,000  barrels  when  all  hinds  are  in  bearing. 

Capital  Stock.— Authorized,  $300,000;  outstanding,  $250,000.    Shares,  $50.  Stock 
transferred  at  company's  office.    Annual  meeting,  first  Tuesday  in  May  at  Boston,  Mass- 
Funded  Debt. — Authorized  and  outstanding,  $30,000  0  p.  c.  bonds,  dated  April  1, 
1913,  due  October  1,  1925;  intetcst  payable  April  and  October,  at  International  Trust 
Co.,  Boston,  Mass.    Denomination,  $500.    Redeemable  on  any  interest  date  at  par. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Directors. — H.  B.  Msglathlin,  E.  A  Stevens,  F.  E.  Smith,  C.  K.  Cobb,  F.  J  Libbie, 
Luther  Little,  J.  W.  Austin,  Boston,  Mass.    Officers:  H.  B.  Maglathlin,  Pres.;  E.  A. 
Stevens,  Vice-Proa.;  F.  E.  Smith,  Treas.  and  Clerk,  Boston,  Mass.    Office,  50  Congress 
Street,  Boston,  Mass. 

NARRAGANSETT  MILLS.— Incorporated  in  1871.  in  Massachusetts.  Manufactures 
cotton  print,  cloths,  corset  jean,  sateens.  etc.  Mills  at  Fall  River,  Mass.  Equipment. 
5-1,192  spindles  and  1,487  looms. 

Comparative  General  Balance  Sheet. 

Sent.  30,  .Sept.  30.  Sept.  27.  Sep'.  30.  Sept.  28. 

Auds  1914  1913  1912  .W\a\ 

R«al  estate                                                      HS1..W  $179,147  |20o.*72  $20/.,872  *2U'™\ 

Machinery  \  Ql,n  /2.V5.390  243.583  ".33y 

InventoriAi  /  '5'9S0  (  »0.974  61.087  249.741 

Cash  and  debt*  receivable                                    70.00S  43,290  41.832  51.400  _J°&Z 

Totoln   1ii!>3,2Vi        S.VJS.U7      T>S5.068        I5G2.03S  $37S.336 

Capital  stock   $101.00)        J40.  >.<>;)>  $400,000       $100,000  ^00.000 

Account*  payable     S.000            8,000  ]8.«5 

Floating  ctebt   173.0)  )          177.0 1  )  101.000          152,500  145.Ui 

A wrued  liabilities   lO.u.V)             I0.OO0    •  ^ 

Profit  and  U««   >.->on           11.417  12,468           1.538  14-^ 

Totals   »tV.I3.2.V;         $VM,417        $345,068        $>G2,038  $578,385 

Capital  Stock.— Authorized  and  outstanding,  $400,000.  Shares,  $100.  Dividends, 
8  p.  c.  in  1900;  5  p.c.  in  1901;  G  p.c.  in  1902  and  1903;  3^  p.  c.  in  1904;  5lA  p.  c.  in  1905; 
8  p.  c.  in  1906;  12  p.  c.  in  1907;  8  p.  c.  in  1908;  8  p.  c.  in  1909;  8  p.  c.  in  1910;  6^  p.  c.  in  1911; 

4  p.  v..  carl!  in  HI12  and  1913:  191  1.  3  p.  <•.;  none  in  1915  until  May  1,  when  1  p.  c  was  paid; 
Auk.  and  Nov..  l!M5,  and  Fob.  1,  191(1.  1  p.  c.  each;  May  1  and  Au«.  1.  1910,  1H  p.c.  each 
Dividend*  now  paid  quarterly,  Feb.  1,  etc.    Annual  mooting,  last  week  in  October,  at  Kail 
River.  Mass. 

Directors.— 10.  S.  Adams,  .1  nines  Ilunler,  C.  M.  Allen.  ().  K.  Ilawes,  Isaac  A.  Brown, 
Fall  River.  Mas,  Officers:  K  s.  Adams.  Pres.;  I  A  Brown,  Treas  .  Clerk  and  Gen.  M*r 
Otfiee,  lotlT  North  M..in  St  reel.  Fall  River,  Mass. 
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NASHAWENA  MILLS  (New  Bedford,  Mass.)  — Incorporated  June  15, 1909,  in  Massa- 
chusetts, for  the  manufacture  of  plain  and  fancy  gray,  fine  cotton  cloths,  from  combed  yarns, 
cotton  and  silk  cloths  and  other  fabrics.  About  126,000  spinning  spindles  and  3,350  looms. 
Located  at  Belleville  Ave.,  New  Bedford,  Mass.  Operated  by  steam  power,  with  electric 
driving. 

Income  Account,  yeir  oudel  Dzc.  31,  1915.— ~ro«  earning,  S2,59S,5ii.  Manufac- 
turing expanses  and  taxes,  $2.251,47.1.  Net  earnings,  $.257,0$9.  Deductions:  Deprecia- 
tion, $134,59  i;  miscellaneous,  $17,157 — total  depletions,  §151,759.  Surplus  for  year,  $105,- 
3K);  surplus  forward,  $134.197— total  surplus,  Dec.  31,  1915,  $239,53ft. 

Comparative  General  Balance  Sheet,  Dec.  31. 

Auett:  191.-)  1014  1013  1912  1911 

Property  account   $3,897,278  $3,897,279  13.897.278  t3.897.278  S3.843.402 

Material  and  stock  in  process..  700,923  005.122  740.32R  1.002.254  756,935 

Cash  and  debts  receivable   502.413  523,547  210.570  457,937  207.488 

Totals   $5, 100.(114  $5.025.94s  15.095.543  $5,116,102  $4,807,823 

liability*: 

Capitol  stock   f 3.000.000  $3,000,000  »3.000.000  $3,000,000  13.000,000 

Notes  payable   1,445,000  1,605.000  1,700.000  1,825,000  1.630.000 

Accounts  payable   1,781  7.04K  234.489  98,154  174,914 

Df-prcoianon  account   414.297  279.701  147.650     

Profit  and  loss   239.536  134.197  149.739  56.613  2.909 

Totals   $5,100,614        "»."o25.948          t5.095.543         $5,116,102  1^807323 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000.   Shares,  $100.  Transfer 
^agent,  New  England  Trust  Co.,  Boston,  Mass.    Annual  meeting,  last  Tuesday  in  February, 
at  78  Chauncey  St.,  Boston,  Mass.;  books  do  not  close.    An  initial  dividend  of  IJ2  P-  o- 
was  paid  Feb.  1,  1916,  to  stock  of  record,  Jan.  25;  May  2,  1916,  1' j  p.  c. 

Directors.— I.  Tuckor  Burr,  Milton,  Mass.;  George  A.  Draper,  Hope  laic,  Mass.;  Robert 
H.  Gardner,  Gardiner,  Mo.;  William  B.  Gardiner,  Fairhaveti,  Mass.;  Geo.  K.  Kunhardt, 
Lawrence.  Mass.;  Charkn  W.  Leonard,  Xowton,  Mass.;  Richard  S.  Russell.  Boston,  Mass.; 
Geo.  M.  Whitin,  Whitinsville,  Mass.;  Malcolm  D.  Whtman,  New  York,  X.  Y.;  W'lliam 
Whitman,  Brookline,  Mass. 

Officers.— WUliam  Whitman,  Pres.;  J.  Earle  Parker,  Clerk,  78  Ch  auncy  St.,  Bostoni 
Mass.;  William  B.  Gardner,  Treae.;  John  L.  Burton,  Mfg.  Agent,  Xew  Bedford,  Mass- 
General  office,  Xew  Bedford,  Mass.    Boston  office,  78  Chauncey  Street. 

NASHUA  MANUFACTURING  CO.-Incorporated  June  18,  1823,  in  New  Hampshire 

On  Jan.  3,  1916,  this  company  tooks  over  the  Jackson  Company,  with  mills  at  Nashua, 
X  H.  (see  Manual  of  1915,  page  474).  Manufactures  domets,  cotton  flannels  and  blankets. 
Plants  at  Nashua,  X.  H.  Spindles,  172,560.    Looms,  4,62:5. 

Comparative  General  Balance  Sheet,  Oct.  31. 

P^^J                                     ,,""»  1914  1913  1912  1911 

inv    .      ccount                         f 1. 000.000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

CmH^VuV                              1.592.70S  1.2-19.421  1.404.527  1.698.446  1,931.284 

^ash  and  debu  receivable  _J,53M22  1.796.713  2.022.623  1.490.075  1.495.212 

TL&&,': •I.i:*0,890        Tii04(U34         $4,427,150  $4,188,521  $4,426,496 

Kl^dtL"^5! $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

W.ir         L\   1.920.000  1.995.00  )  2.405.000  2.345.000  2.630.600 

gVS'*^^''   190  190     

ana  reserve   1.210.700  1.050.914  1.022,150  843,521  795.896 

Total,  ~T"  -  —    

  $4,130,890  $1,046,131         $4,427,150  $1,188,521  $4,426,496 

i  oCapltal  Stock.— Authorized  and  outstanding,  $1,450,000.  Shares,  $5(X).  On  Decern- 
>cr  ..H,  1910,  the  capital  stock  was  authorized  increased  from  $1,000,000  to  $1, 450.0(H)  for  the 
purpose  of  purchasing  the  franchise  and  goodwill  of  the  Jackson  Co.  The  shareholders  of  the 
attar  company  votsd  in  favor  of  the  proportion  on  May  10,  191 1 ,  and  the  transfer  of  all  prop- 
JJ-l t  io  Jackjson  Co«n>any  to  tho  Nashua  Manufacturing  Company  took  place  on  Janu- 
ary 6,  1916.    Annual  meeting  in  Decemlwr.    Xo  bonds. 
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Dividends.— Dividends  as  follows:  1890,  7  p.  c;  1891,  5H  P-  c;  1892  and  1893, 8  p.  c 
each;  1891,  5  p.  c;  1895  and  1896,  8  p.  c.  each;  1897,  3  p.  c;  1898,  8  p.  c;  1899,  10  p.c. 
1900,  10  p.  c.  and  5  p.  c.  extra;  1901,  3  p.  c;  1902  to  1906,  inclusive,  10  p.  c.  each, with  extra 
dividend  of  5  p.  c.  in  Dec,  1906;  Dec,  1907,  3  p.  c;  June,  1908,  3  p.  c;  Dec.,  1908,  none; 
1909  to  June,  1916,  incl.,  10  p.  c.  per  annum. 

Directors.— Walter  M.  Parker,  W.  A.  Burnham,  Francis  Peabody,  D.  A.  Gregg,  C.  M, 
Weld,  Brenton  H.  Dickson.  Officers:  Francis  Peabody,  Pres.;  Frederic  Araory,  Tresa.. 
Boston,  Mass.;  D.  W.  Perry,  Clerk,  Nashua,  N.  H.    Office,  Boston,  Mass. 

NASSAU  HOTEL  CO.-  -Incorporated  in  September,  1908,  in  New  York.  Company 
owns  a  hotel  containing  300  rooms  at  I>ong  Beach,  L.  I.,  N.  V. 

Capital  Stock.— Authorized  and  outstanding,  $700,000.  Shares,  850.  Stock  trans- 
ferred at  company's  office.    No  dividends.    Annual  meeting  fourth  Wednesday  in  January. 

Funded  Debt.— $1,000,000  (ent  ire  issue)  consolidated  and  refunding  5  p.  c.  gold  bonds 
dated  October  1,  1910;  due  October  1,  1930;  -intercut  payable  annually  on  October  1,  at 
company's  office.  Cimp-m,  $501);  regislrahte  as  to  principal.  Sntycl  to  cull  at  par  and 
intercut  on  Nov.  1  of  each  year  for  sinking  fund;  bonds  numbered  from  1  to  592,  inclusive 
($296,000),  to  be  redeemed  first  through  operation  of  sinking  fund.  In  event  of  foreclosure 
bonds  numbered  1  to  1400,  inclusive,  are  entitled  to  priority  its  to  principal  and  unpaid  in- 
terest. All  earnings  after  interest  charges,  operating  and  maintenance  arc  to  l>e  paid  to 
the  trustee  on  Oct.  1  each  year  as  a  sinking  fund.  Issued  to  retire  $700,000  first  mortgage 
bonds  itnd  to  pay  other  indebtedness.  Secured  by  a  first  mortgage;  on  all  property  of  com- 
pany. Trustee,  Columbia  Trust.  Co.,  New  York,  N.  ^  . 

I  nam  Tax:    Interest  payable  without  deduct  on  of  Tinted  States  normal  Income  Tax. 

Officers.— John  Seager,  Pres.;  W.  L.  Murray,  Sec.  and  Treas.,  New  York,  N.  Y.  Office, 
37  Wall  Street,  New  York,  N.  Y. 

NATHAN  MANUFACTURING  CO. — Incorporated  January  1,  1884,  iu  New  York, 
to  manufacture  injectors  and  lubricators  for  locomotive  and  stationary  purposes.  Plant 
in  New  York,  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Stock  trans- 
ferred and  registered  at  company's  office.  Annual  meeting,  in  March,  at  New  York,  N.  ^  • 

Directors.— Max  Nathan,  George  H.  Saylor,  Alfred  Nathan,  E.  S.  Toothc,  Morris 
Stet-theimcr,  New  York,  N.  Y. 

Officers:  Alfred  Nathan,  Pres.;  E.  S.  Toothc,  Vice-Pres.;  Morris  Stettheimcr,  Sec. 
and  Treas.,  New  York,  N.  Y.    Office,  101  Park  Avenue,  New  York,  N.  Y. 

NATIONAL  ANILINE  AND  CHEMICAL  CO. — Incorporated  Nov.  6,  1905,  in  New 
York.  Selling  agents  for  manufacturers,  dyestuffs  and  chemicals.  Warehouses  located  at 
38-56  Uoss  St.,  Brooklyn.  N.  Y. 

Comparative  General  Balance  Sheet,  January  1. 

4  ,„./«•  1016  1915  1914 

mochinnry.  pl.mt.rt.- 

IVC.U        :„,,.llt^  r..iva!,|.-  WW  ''ft™  4fe»:i 

ToiuU   l2.W4.niW      $l,M2.Wfl  $l,2«y,.17S 

Cu..m''.' ^''  k''  ||,m>i»,0fMt        $7(W,«.»00  S.ViO.000 

 ■■>■•■  !•.-.  .•    ":   7:<<,s.h 

!'...ei.  n.,.l  !..-.  .     l?.MM>> 

T.itr.ls....   $>,.T»|.«HK»      $I.">12.SW0  $l,2«t».378 

*  In. ■  1. 1. 1 1 . . 'f i .    fwn.it  it...  f\u  „■...,,  i|1)rs.-H.  wHK<mi.  « t  <\         1  Itu-lu.lmn  aim.lry  debtor*  (book  uccounW). 

l>:i.|  ;i!i<l  'i-  Jill  >• :  ul  .J.-ljU.  «ii|.t       ..tf,  j.HI|,.'.'li 
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Capital  Stock.— Authorized  and  out., $1,000,000  (increased  from  $703,900  in  Mar..  1915, 
by  stock  dividend).  Shares,  $100.  Dividends  15  p.  «.  per  annum,  1906  to  1911  inclusive; 
1912,  12  H  p.  c;  1913,  and  1944,  10  p.  c.  each;  March  1915,  5  p.  c,  payable  March  and 
September,  at  100  William  St.,  New  York,  N.  Y.  Annual  meeting  fourth  Saturday  in  July. 
No  bonds.   Stock  transferred  and  registered  at  company's  office. 

Directors.— I.  F.  Stone,  New  York,  N.  Y.;  Chas.  Ware,  Chicago,  III.;  A.  L.  Norton, 
Boston,  Mass.;  E.  O.  Ellsworth,  Milwaukee,  Wis.;  J.  F.  Schoellkopf,  C.  P.  Hugo  Schoell- 
kopf,  J.  F.  Schoellkopf,  Jr.,  Buffalo,  N.  Y.;  W.  W.  Hanna,  Jesse  W.  Starr,  3d,  C.  It.  Tagger- 
sell,  Buffalo,  N.  Y. 

Officers.— I.  F.  Stone,  Pres.,  New  York,  N.  Y.;  Chas.  Ware,  Vice-Pres.,  Chicago,  111.; 
Jesse  W.  Starr,  third,  Vice-Pres.,  Philadelphia,  Pa.;  E.  O.  Ellsworth,  Sec.,  Milwaukee,  Wis.; 
A.  L.  Norton,  Treas.,  Noston,  Mass.   Office,  100  William  Street,  New  York,  N.  Y. 


NATIONAL  BISCUIT  CO.— Incorp.  Feb.  3,  1898,  in  New  Jersey.  The  existence 
of  the  corporation  is  for  a  period  of  ninety-nine  years.  Purchased  the  property  of  the  follow- 
ing concerns:  New  York  Biscuit  Co.,  American  Biscuit  and  Mfg.  Co.,  and  United  States 
Baking  Co.  The  company  commenced  operations  February  4,  1808. 

Aside  from  a  small  output  of  bread  and  confectionery,  the  company  is  engaged  exclusively 
in  the  manufacture  of  biscuit. 

The  manufacturing  plants  include  separate  stable  facilities,  and  in  many  instances  in- 
clude supply  departments,  such  as  machine,  carpenter,  and  box  shops.  These  factories  vary 
in  size,  best  indicated  by  the  comparative  size  of  the  cities  where  located,  the  largest  being 
in  New  York  City,  embracing  over  thirty-six  acres  of  floor  space,  and  those  at  Chicago, 
Cambridgeport,  Philadelphia  and  Indianapolis  embracing  twelve,  six,  four  and  two  acres  of 
floor  space,  respectively.  The  company  operates  thirty-six  plants.  During  1912,  a 
large  plant  was  completed  and  put  in  operation  in  Kansas  City,  and  on  March 
13, 1914,  an  addition  of  12%  acres  was  added  to  the  New  York  plant.  Since  its  foundation 
in  1898  the  company  has  built  eleven  manufacturing  plants. 

The  company  has  established,  for  the  distribution  of  its  product,  selling  branches  or  agen- 
cies, supplied  by  shipments  from  the  manufacturing  branches,  and  each  in  turn  supplying 
the  grocery  customers  of  the  company.   These  selling  branches  are  224  in  number. 
i  In  1915  the  company  completed  and  placed  in  service  new  Chicago  warehouse  in  order 
to  provide  for  the  increasing  business  in  tho  West. 


Profit  and  Loss  Account,  Years  Ended  January  31 


jN>5  141.040.49C 

19°3   30.702,566 

JWJ 40.722.93fl 
  41.S02.224 

"»?   42.720.543 


1913. 
1914. 
1915 
1916 


Not  reports 


Profits. 
$3,731,928 
3^22.  33S 
3,954.507 
4.101.415 
3.8%, 610 
3,078.576 
4,619,460 
4.673.469 
4.539.379 
5.168,018 
4.520.402 
4.129,7911 


on 
Common. 
6.83% 
7.14% 
7.59% 
8.09% 
7.39% 
7.67% 
9.86% 
10.05% 
9.59% 
1174% 


Previous 
Balance 
$6.  107.322 
6.933,495 
7,850,078 
8.608,470 
9,217,410 
9,623.545 
10,111,646 
11.240.631 
11.546,545 
12,303.089 
13.6SS.272 
14.425.839 


ToUl 
•9.839,250 
10.755.tm 
11,804,585 
12.707.SS5 
13.114,020 
13,602,121 
14,731.100 
15.914.100 
16,015, '724 
17,471.107 
18.208.674 
18.555.630 


Dividends 
on  Preferred. 
(7% 111.736,315 
(7%)  1.736.316 
(7%)  1.736.315 
(7%)  1.736,315 
(7%)  1.736.315 
(7%)  1.736,315 
(7%)  1,736.316 
1.736,315 
1,736,315 
1,736.315 
1.736.315 


(7%) 
(7%) 

i7"; , 


(7%)  1.736.315 


Dividend* 
on  Common. 
(4%J1. 169, 440 
(4%)  1,169,440 
(5%)  1,461.800 
(6%)  1.754,160 
(6%)  1.754,160 
(6%)  1.754.160 
(6%)  1,754,160 
f.m)  2,a31,240 
(7%)  2,046.520 
(7Vf)  2.046,520 
17' ;  \  2.O46.520 
(7%)  2.046.520 


Balance 

Surplui. 
$6,933,495 

7,850.078 
8,608,4  70 
9,217,410 
9.623,545 
10,111.646 
11,240,631 
11.546.545 
12.303,059 
13.6S8.272 
14.425 .839 
14.772,705 


Capital  St4»ck.-Authorized,  $25,000,000;  preferred  stock  and  $30,000,000  common 
SMM  °ta1'  *55,000'00°I  outstanding,  Jan.  31,  1916;  preferred,  $24,804,500;  common, 
•-69,236,000  total,  $54,040,500.  Preferred  stock  has  priority  over  common  stock  for  cumu- 
ative  dividends  at  the  rate  of  7  p.  c.  per  annum.  Common  and  preferred  stock  have  same 
voting  power:  Preferred  and  common  stocks  listed  on  New  York  Stock  Exchange  and 
quoted  on  Unlisted  Department  of  Chicago  Stock  Exchange. 

Margin  of  Safety:  Preferred,  57.96%;  Common,  8.40%. 
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Comparative  General  Balance  Sheet,  January  31. 

AtttU:  1016  1015  1014  1013  1012  1911  1910  1909 

•Pletita.  patent!,  ct«   155.207.074  $.V4.«wt,.3S6  $54,777,256  $53,740,125  $53,464,184  $53,159,201  $52,953,899  $53,044,411 

Cash   4.158.418    4.5-JJ.tiOO'   3.463.985    3,910,378     3.723.369    4,345.643     3,551,440  3.6^4,574 

Stocks,  etc   1.117.459       SI5.254      909.948      785.486      764.733       784,142      756,828  673.611 

Accouote  receivable   3.196.259    3.240,235    3,532.333     3.168,356     2.960.95O    2,024.276    3.156.358  2.K04.375 

Materials,  etc   5,546.044    5.280.M5    6.610.415    5.225,061     6.089.399    4.587,680    4.837,669  4,554,548 

TotaJa   $69,225,254  $6S.R16.62rt  $68,193,937  $66,829,406  $66,002,678  $657800.942  $65,256,104  $64,821,519 

LiabUitia: 

Preferred  stock   $24.S04..V>0  y2iM4JM>  $24,804,500  $24,804,500  $24,804,500  $24,304,500  124,804,500  $24,804,500 

Couunon  stock   29.236,000  2  H. 230.000  29,236,000  29,236.000  29,236.000  29,230,fx>0  20.236,000  29.236.000 

Bonds  and  mtera  nasi  uned     609,803  736.071 

Accounts  payable   411.958       350,281       465.164       4S5.8I7       415,633       510.811       404,245      421  404 

Balance   14,772,796   14.425.8W  13.688.272   12,303,089   11,546.545   11,240,631   10.111.646  0.623.544 

Totala  $69,225,254  Smslfi.W  $68,103,037  $66,829,406  $66,002,678  $65,800,942  $65,256,194  $64.521,$1* 

•After  deducting  each  year  $300,000  for 


Net  Working  Capital,  January  31 

Current  Attfiv.  1916  1915  1914  1913  1912  1911  1910  1900 

Cash   $4,158,418  $4,593,000  $3,403,985  $3,910,378  $3,723,369  $4,345,643  $3,551,440  $3,694,574 

Stocks,  etc   1.117.459  815,254  909.948  785.486  704.733  784.142  756.828  67S.6I1 

Accta.  receivable....  3.196.259  3.240,235  3.532.333  3.IAS.358  2.060.992  2.924.276  3.156.358  2.854.375 

Materials,  etc   5.546.044  5.280.845  '5.510.415  5.225,061  5.089.399  4.587.6S0  4.837.669  4,554.548 

TotaJa   $14,018,180  $13,930,234  tl3.41fi.6Sl  $13,089,281  $12,538,493  $12.641J41  $12,302,295  $11,777,108 

Dtdvet: 

Account!  p*y»ble...  $411,958      $3.50,281  $465,164  $4S.5.817      $415,633      $519,811       $194,245  $421.404 

Net  work,  capital  $13,606,222  $13,579,053  $12,951,517  $12,603,464  $J2J  22.860  $12,121,930  $11,808,050  $11,355,704 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  First  National  Bank,  New  York,  N.  Y^  Annual  meeting,  March  18,  or  if  that 
day  falls  on  Sunday,  then  on  March  19,  at  No.  1  Exchange  Place,  Jersey  City,  N.  J.;  books 
do  not  close  in  advance. 

Dividends  Since  Organization.— Regular  quarterly  dividends  of  l%%  have  been  paid 
on  the  preferred  stock  from  organization  to  date.  The  first  dividend  on  the  common 
stock  was  declared  August  15,  1809,  of  1%;  including  that  dividend  the  company  de- 
clared and  paid  thirty  consecutive  quarterly  dividends  of  1  %  each  on  the  common  stock- 
up  to  January  31,  1907;  during  the  years  1900,  1907  and  1908,  4%.  A%%  and  5% 
respectively,  and  1%  extra  each  year;  1909,  h\i%\  1910,6%;  1911,  «»£%  and  2%  extra; 
1912  to  July  15,  1910,  7  p.  c.  per  annum.  - 

Dividends  on  both  classes  of  stock  are  declared  at  directors'  meetings  held  about  the 
10th  days  of  February,  May,  August  and  November,  and  paid  on  the  preferred  stock  on  the 
last  days  of  February,  May,  August  and  November,  and  on  the  common  stock  on  the  15th 
days  of  January,  April,  July  and  October.  Dividends  payable  at  First  National  Bank, 
New  York,  N.  Y.;  books  do  not  close  in  advance. 

Directors.— H.  J.  Evans.  J.  S.  Runnels,  Chicago,  111.;  J.  W.  Ogden,  A.  W.  Green. 
H.  M.  Hanna,  T.  S.  Ollivc,  F.  L.  Hine,  W.  II.  Moore,  R.  A.  Fairbairn,  E.  B.  Thomas,  F.  W. 
Waller,  New  York,  N  Y.;  S.  A.  Sears,  Grand  Rapids,  Mich.;  S.  S.  Marvin,  Pittsburgh,  Pa.; 
F.  A.  Kennedy,  Windsor,  Vt. 

Executive  Committee. — F.  L.  Hine,  W.  H.  Moore,  J.  W.  Ogden,  F.  W.  Waller,  T.  S 
Ollive,  A.  W.  Green. 

Offlcers.-A  W.  Green,  Pres.:  F.  W.  Waller.  1st  Vice-Pres.;  T.  S.  Ollive.  2d  Vice- 
Pros.;  F.  E.  Bugbee,  Sec.  and  Treas.;  R.  E.  Tomlinson,  3d  Vice-Pres.;  H.  C.  Tyler,  Asst 
Sec;  G.  P.  Wells,  Asst.  Treas.,  New  York,  N.  Y.    Office,  409  West  Fifteenth  Street,  New 
York,  N.  Y. 


NATIONAL  BREWERIES  LIMITED  (THE).— Incorporated  April  20,  1909,  in  the 
Dominion  of  Canada,  by  Loiters  Patent.  Organized  the  following  properties:  Dawes  & 
Co.,  Limited;  Wm.  Dow  &  Co.;  Canadian  Breweries,  Limited;  Union  Brewing  Co.,  Limited; 
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Montreal  Brewing  Co.;  G.  Reinhardt  &  Son,  all  of  Montreal;  Geo.  E.  Amyot  Brewing  Co.; 
Boswell  &  Bro.,  Limited,  and  M.  Gauvin  &  Co.,  Quebec,  Que.,  and  Douglas*  A  Co.,  Ltd., 
St.  Therese,  Que.  Brewers,  bottlers  and  maltsters.  In  Nov.,  1910,  purchased  the  Protean 
and  Carignan  Co.  and  The  Beauport  Brewery  Co.,  Ltd.,  of  Quebec. 

Capital  Stock.— Authorized:  Preferred,  $4,000,000;  common,  $6,000,000— total, 
$10,000,000;  outstanding,  July  1,  1915  (preferred,  $2,775,000;  common,  $2,254,300),  $5,029-, 
300.  Shares,  $100.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends  payable  semi- 
annually May  and  Nov.  in  Montreal,  Que.,  and  has  preference  both  as  to  dividends  and  in 
case  of  liquidation;  no  dividends  on  common.  Both  classes  of  stock  listed  on  Montreal 
stock  exchange. 

Transfer  Agent,  etc.— Transfer  agent,  The  Royal  Trust  Co.,  Montreal,  Que.  Regis- 
trar of  stock,  The  Montreal  Trust  Co.,  Montreal,  Que.  Annual  meeting,  third  Wednesday 
in  January,  at  Montreal,  Que.;  books  do  not  close  in  advance. 

Funded  Debt— Outstanding,  July  1,  191(5:  $1,920,000  1st  mtge.  6  p.  c.  30-yr.  sinking 
fund  gold  bonds,  due  July  1,  1939,  interest  Jan.  1  and  July  1,  at  Bank  of  Montreal,  Montreal, 
Que.  Coupon  bonds,  $500  and  $1,000  each;  registrable  as  to  principal.  Trustee,  Royal 
Trust  Co.,  Montreal,  Can.  Secured  by  first  mtge.  on  the  real  estate,  buildings,  etc.,  owned 
by  the  company,  located  in  Montreal,  Lachinc,  Quebec  and  St.  Therese,  P.  Q.,  valued'  at 
$2,300,000.  Authorized  issue,  $2,500,000.  An  annual  sinking  fund  of  4  p.  c.  of  issued  bonds 
came  into  operation  July  1,  1915,  when  the  company  redeemed  $80,000  of  the  82,000,000  then 
outstanding.  According  to  the  sinking  fund  provision  of  the  trust  deed  securing  these  bonds, 
this  provision  must  be  made  annually.  This  sinking  fund  is  to  be  applied  for  the  purchase 
of  bonds  in  the  open  market,  and  if  sufficient  bonds  are  not  procurable  in  this  way,  the 
trustee  must  then  rail  for  redemption  sufficient  bonds  at  the  redemption  price  of  105  and 
interest. 

Directors. — Andrew  J.  Dawes,  George  R.  Hooper,  Norman  J.  Dawes,  Gordon  Cushing, 
Wm.  0.  Ryde,  Duncan  Robertson,  H.  A.  Ekers,  C.  Strongman,  Thomas  Bushing,  A.  J. 
Grubert,  L.  A.  Ekers,  Montreal,  Que.;  Vesey  Boswell,  George  E.  Amyot,  C.  E.  A.  Boswell, 
Quebec.  Officers:  Andrew  J.  Dawes,  Pres.,  Montreal,  Que.;  Vesey  Boswell,  1st  Vice-Pros., 
Quebec,  Que.;  George  R.  Hooper,  2d  Vice-Pres.;  James  D.  Hudson,  Compt.,  Sec.  and  Treas.; 
N.  J.  Dawes,  Man.  Dir.,  Montreal,  Can.   Office,  36  Chaboillez  Square,  Montreal,  Que. 

NATIONAL  CARBON  CO.— Incorporated  Jan.  16,  1899,  in  New  Jersey.  The  business 
°f  the  company  is  the  making  of  lighting  carbons,  wet  and  dry  batteries,  carbon 
brushy  for  generators  and  motors,  carbon  electrodes  and  kindred  products.  Plants  are 
located  at  ClevelaiKl,  O.,  Fremont,  O.,  Fostoria,  O.,  New  York  City,  Long  Island  City, 
N.  Y.,  San  Francisco,  Cal.,  Xoblcsville,  Ind.,  Clarksburg,  W.  Va.,  Niagara  Falls,  N.  Y.  and 
Jersey  City,  N.J.  The  company  also  has  a  factory  in  Toronto,  Canada,  operated  under  the 
ttame  of  the  Canadian  National  Carbon  Co.,  Ltd.,  and  manufactures  dry  batteries, 
flights  and  flashlight  batteries. 

In  February  1914,  purchased  property  and  business  of  American  Ever  Ready  Co.,  of 
^ew  York,  and  American  Ever  Ready  Co.,  of  the  Pacific  Coast.  These  plant*  now  known  aa 
American  Ever  Ready  Works  of  National  Carbon  Co.,  Long  Island  City  and  American  Ever 
Keady  Works  of  National  Carbon  Co.,  San  Francisco,  Cal. 

Capital  Stock.— Authorized:    common,  $12,000,000;  preferred,  $5,600,000— total, 
fl7,h<Xj,0()0;  outstanding,  Dec.  31, 1915:  common,  $0,965,500,  preferred,  $5,600,000— total, 
fl.^%5,500.  Shares,  $100.  On  February  16,  1914,  the  stockholders  authorized  an  increase 
n  the  preferred  stock  from  $4,500,000  7  p.  c.  non-cumulative  preferred  to  $5,600,000  7  p.  c. 
^muiative  preferred  and  from  $5,500,000  common  to  $12,000,000  common,  $500,000  of 
list  Tt COmmon  t0  be  861         for  allotment  to  employees  of  the  company.  The  plan  of 
md tht  tK  Pr°v,dea  that  fAithful  employes  arc  entitled  to  subscribe  for  the  stock  at  par, 
at  they  shall  be  given  from  three  to  five  years  in  which  to  complete  their  payments. 
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Interest  is  charged  on  all  unpaid  amounts,  and  dividends  are  credited  toward  principal  at 
the  same  rate  which  is  paid  to  other  holders  of  common  stock.  A  bonus  of  $5.00  per  share 
per  yejur  will  be  credited  to  the  accounts  of  employes  who  are  subscribers,  for  faithful  and 
continuous  service  during  the  five  years  over  which  the  profit-sharing  plan  extends.  Sub- 
scriptions have  been  accepted  fiom  1264  employes. 

The  preferred  stock  is  entitled  to  receive  7  p.  c.  cumulative  dividends  in  each  year 
before  any  dividends  are  paid  on  common  stock,  and  no  more,  and  in  the  event  of  the  sale 
of  company's  property  or  its  dissolution,  to  receive  the  par  value  of  the  shares  and  all  unpaid 
dividends  thereon  before  anything  is  paid  on  common  capital  stock,  and  no  more.  The 
preferred  stock  was  originally  non-cumulative,  but  on  Feb.  16,  1914,  it  was  made  cumulative. 
The  balance  of  the  authorized  stock  is  to  be  issued  from  time  to  time  for  the  purpose  of 
acquiring  new  properties,  building  new  plants  and  for  such  other  purposes  as  may  be  condu- 
cive to  the  growth  and  development  of  the  company's  business.  Preferred  and  common 
stocks  are  listed  on  the  Boston  and  Chicago  Stock  Exchanges,  and  dealt  in  on  the  Unlisted 
Department  of  the  Cleveland  Stock  Exchange. 

Margin  of  Safety:  Preferrnl$iW%;  Common,  61.19'  ;  . 

Comparative  Income  Account*  Tears  Ended  December  31. 


1914 


Net  income  ;  2.550,518 


•  Depreciation. 
Balance  available  for  dividends. 


Deductions: 
Dividends— preferred . 


Customers  accounts  written  off. 
Reserve  for  bonus  to  employees. 
!  for  i 


Total  < 
8urpluafor  year. 


Re  valuation  and  sale  of  property. 


Gross  surplus  

Stock  dividend  of  50%  on. 
Extra  dividend  of  15%  on  i 

Profit  and  loss  surplus. 


$ 

2.215.880 
389,873 


1.826.007 
14.3991 

372.750 
582.930 
19.709 
25.0W 


$ 

1,476.621 

329,690| 


1912 


1911 


1.261,203 
306.909 


1.146.931 
15.02% 

315.000 
330.0001 
6.025 


954.204 

n.46% 

315.000 
330.000 
9.184 

'  50.666 


$ 

931.145 
234.820 


1010 


11909 


1,0*4.9™ 
1.485, 


2.641.444 


1,000.389 
825,019 
1,330,236 


1.750,001 


651.025 
495.907 
834.329 


3.905,856 
2.750,00(3 


696,325 
6.80% 

315.000 
330  1)00 
7.154 


1.303.29*   1. 211.438 

..»■  ,000j 


■ 


1.023.29* 
12.77% 


315.000 
330  000 


918.439 
12.34% 


2.10.250 
261.250 


704,184 
250.111 
516,901 
67,317 


652.154      650.893  500.S23 
44.171      372.406  417.61J 
472,730     925,327,  507,711 


1,330,236 


834,329 


516,901 


2,641.444    1,155.856    1.330,230      834,329  516.901 


1,297.7 


925,327 


472,7 


925.327 


*  Exclusive  of  monthly  charts.  aRsregatinR  $145,589  in  1914;  $120,000  in  1913;  1912,  1911,  and  191C.  and  $107,000  in  1909 
+  Depreciation  deducted  before  showing  net  income. 

'  31 


Comparative  General  Balance  Sheet. 

Dec.  31.  Dec.  31.  Dec.  31.  Dec.  31.  Dec.  31.  Dec.  31.  Dec.  31.  Jan.  31 

Attett:  1915  1914  1913  1912  1911  1910  1909  1909 

Real  estate  etc   $11,870,007  111.372.707  $8,510,132  $8,614,084  $S.V>4.882  $8,010,690  $9,119,840  $9  089,491 

Merchandise     .    2.949.481  3.137. S75  1,550.546  1,399.573  1.389.5>2  1,203,380  1,150.872  896.195 

Cash    1.783,727  1.074.S52  038.611  304.265  102.220  106.807  303,517  192.479 

r»««,  revw.  etc   149,483  149.482  82.500  S2/.00  298.542  82.500  'S.65D 

Bills  and  accounts  rcc.  etc...  2,290.413  1.630.312  877.332  820.871  602,409  6*7.085  530,087  431.5(0 

TutaU.   $19,043,202  $17,371,228  $11,095,121  $11,221,292  $10.9I9,0<>3  $11,032,504  $11,199,416  $10,691,817 

Capital  st.*  k  -'-Referred ....  $5,000,000  $5,600,000  $4.50,000  $4,500,000  $4,500,000  $4,500,000  $4,500,000  $4,500,000 

('ciuinr.n.  ..  9  965,500  9  t»65,5O0  5,500  nun  5,5'Ki,L».tO  5,5oi>,ikxi  5,  lOonoO    5,501.1,000  5.5O0.0OU 

Dividend*  payable   14<.»  4 S3  149  4*2  82  500  82  500  *2,:>i>0  Sj  500         82.500         '8,. 50 

Are<n,h(K  payable,  etc   55o!ll5  425!.i90  232. 3S5  254  463  319,0^3  477,274       191,589  105,35* 

Reserve,.    130,1)60  75  000  5".'»"0  50.000   

I  refit  and  km   2.641.444  "1.155.856  1,330,230  831.329  516.900  472,730       925.327  507.711 

loUlU   $19,043,202  $17,371,228  $11,695,121  $11,221,292  $10,919,093  $11,032,504  $11,199,416  $10,691,817 

divid^'nf  r„,!lr  *  v»*ni«  revaluation  of  property  and  after  deducting  $2,750,000  for  common  capiul  sto* 

dividend  of  50',  t  paid  on  common  stock,  Marcb  20,  1914. 
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Net  Working  Capital 

Dec  31       Dec.  31,  Deo.  31,  Dec.  31,  Dec.  31,  Doc.  31,  Dec.  31,  Jan.  31, 

CVrrtJ  Aurtr.                   1915           1911  1913  1912  1011  1910  1909  lflOO 

Merchandise,  etc                     12,949.481  $3,137375  f 1,556,546  $1,399,573  S1.3H9.SS2  $1,236,380  $1,158,872  $896,195 

Cash                                 1 7«3  727     1  071.K52  638,611  304,205  102,220  166.807  303.517  li>2.879 

Ci^  rewrre  for  diVidenda         'l4M83       140,4*3  82.500  82,500  .  2W.M1  82  500  78,750 

Not«andawounUrec..et«      2.261.180    1.612.969  860,304  820,871  602,110  687,085  53fl,b87  434.502 

Total*.   TWOTI  7v97iM79  "$3,137,961  ~KWWm  72.094,212  $2,388,813  $2,079,570  lumjn 

Mud: 

AecoonU  payable   $556,115     $425,390     $232,385     $2o4.5f>3     $319,693  $477,274  $191,596  $105,356 

Dividend*  Payable  ....  WAS2       149^2        82,500        82.500        82,500  82,500  82.500  73,750 

Total*.   $705,597     $574,872     $314,885     $337,063     $402,193     $559.774     $271,030  $184.106 

Nat  working  capital   $6,438,274  ITwlw  "$2.823]o76  $2,270,146  $1,692,019  $1,829,039  $1,805,486  $1,118,220  ' 

Transfer  Agent,  etc.— Transfer  agents,  The  Northern  Trust  Co.,  Chicago,  111.,  and 
American  Trust  Co.,  Boston,  Mass.  Registrars  of  stock,  The  Merchants  Loan  and  Trust 
Co.,  Chicago,  III.  and  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  fourth  Monday 
in  February,  at  Trenton,  N.  J.  Books  close  twenty  days  before  and  re-open  day  after 
annual  meeting. 

Dtrldends.— Dividends  are  declared  from  30  to  60  days  before  date  of  payment.  Pre- 
ferred dividends  are  paid  quarterly,  Feb.  15,  etc.  Common  dividends  are  paid  quarterly, 
January  15,  etc.  Payments  made  through  Northern  Trust  Co.,  Chicago,  III.;  books 
are  not  closed  for  the  payment  of  dividends.  Regular  dividends  at  the  rate  of  7  p.  c. 
per  annum  have  been  paid  on  preferred  stock  since  organization.  Dividends  on  the  common 
stock  were  paid  in  fiscal  years  as  follows:  year  ended  Jan.  31,  1905,  1  \i  p.  c;  year  ended 
Jan.  31, 1906,  3l£  p.  c;  years  ended  Jan.  31,  1907  to  1909,  inclusive,  4  p.c.  per  annum;  eleven 
months  ended  Dec.  31,  1909,  4?4  p.  c;  1910,  6  p.  c.  and  a  special  dividend  of  15  p.  c;  years 
ended  Dec.  31,  1911  to  1915,  incl.,  G  p.  c.  per  annum;  April  15,  1916,  2  p.  c.  On  March  20, 
1914,  a  50  p.  c.  common  stock  dividend  was  paid. 

Directors. — John  S.  Bartlett,  W.  Cameron  Forbes,  BoBton,  Mass.;  J,  S.  Crider,  Cleve- 
land, 0.;  Andrew  Squire,  H.  E.  Hackenberg,  Myron  T.  Herrick,  Cleveland,  O.;  John  L. 
Severance,  Conrad  Hubert,  New  York,  N.  Y.;  James  Parmelec,  Washington,  D.  C;  Frederick 
C.  Walcott,  Englewood,  N.  J.;  John  P.  Wilson,  Chicago,  III. 

Officers. — James  Parmelee,  Pres.,  Washington,  D.  C;  Myron  T.  Herrick,  Vice-Pres.; 
J-  S.  Crider,  Vice-Pres.  and  Gen.  Mgr.,  Cleveland,  O.;  II.  E.  Hackenbcrg,  Vice-Pres.,  Treas. 
and  Sec.;  Conrad  Hubert,  Vice-Pres.,  New  York,  City;  F.  D.  Lawrence,  Asst.  Treas.  and 
Aud.;  C.  T.  Richmond,  Asst.  Sec.  and  Asst. Treas. ;^U.  S.  Kolby,  Asst. Sec. and  Asst. Treas.; 
H.  G.  Robbins,  Asst.  Treas.;  H.  L.  Barkdull,  Asst.  Sec.    Office,  Cleveland,  O. 

NATIONAL  CAB  WHEEL  CO. — Incorporated  Sept.  3,  1903,  in  New  York,  as  a  con- 
solidation of  Maher  Wheel  and  Foundry  Co.,  Cayuta  Wheel  and  Foundry  Co.,  Keystone  Car 
Wheel  Co.,  and  Rochester  Car  Wheel  Works.    Annual  output,  100,000  tons. 

Capitol  Stock.— Preferred  (7  p.  c.  cumulative),  authorized,  $1,500,000;  issued,  $404,- 
700;  common,  authorized,  $2,500,000;  issued,  $1,224,000.  Shares,  $100.  Transfer  agent, 
Equitable  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  second  Thursday  in  October. 

Funded  Debt:  $597,000  1st  ratge.  20-yr.  6  p.  c.  gold  bonds,  due  Sept.  1,  1923;  inl>nd 
March  1  and  Sept.  1,  at  office  of  truMce,  Bankers  Trust  Co.,  New  York,  N.  Y.  Callable  at 
110.  Coupon  bond*,  $1,000.    Anlhonvd,  $600,000. 

Directors.— Jas.  D.  Rhodes,  Geo.  P.  Rhodes,  J.  Francis  Weisbrod,  R.  W.  Flenniken, 
Pittsburgh,  Pa.;  C.  A.  Maher,  Cleveland,  O.;  E.  II.  Chapin,  Rochester,  N.  Y.;  J.  Howard 
i  ardley,  Philadelphia,  Pa. 


Jas.  D.  Rhodes,  Pres.,  Pittsburgh,  Pa.;  C.  A.  Maher,  Vice-Pres.,  Cleveland, 
U.;  J.  Howard  Yardley,  Vice-Pres.,  Philadelphia,  Pa.;  E.  H.  Chapin,  Vice-Pres.,  Rochester, 
vt"  •  jj?*'  P'  Hhodes.  Sec-  »nd  Treas.;  Andrew  Muirhead,  Asst.  Sec,  Pittsburgh,  Pa. 
Main  Office,  Pittsburgh,  Pa.   New  York  Office,  556  West  34th  St. 


- 
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NATIONAL  CASH  REGISTER  CO.  (THE).— Incorporated  March  19,  1906,  in  Ohio 
as  successor  to  the  Nat.  Cash  Register  Co.,  organized  under  the  laws  of  New  Jersey,  in  1899. 
The  business  of  the  company  is  to  manufacture  cash  registers  and  similar  devices;  also  the 
application  of  its  mechanisms  to  serve  in  a  special  manner  the  requirements  of  department 
stores,  telegraph,  express  and  other  companies  who  handle  cash  and  employ  this  means  as  a 
check  on  their  business.  Plant  at  Dayton,  O.,  covering  140  acres  of  land,  and  consisting  of 
nineteen  buildings,  having  a  floor  space  of  forty-six  acres.  At  the  beginning  of  1910  there 
were  in  line  over  1,000,000  machines.  The  monthly  output  is  al>out  0,500  machines.  Value 
of  annual  output,  about  $1*2,000,000.  Output  has  been  reduced  by  about  one-half  due  to 
European  war. 

The  National  Cash  Register  of  Canada,  Limited.,  was  incorporated  in 
Jan.,  19U">,  in  Ottawa,  with  a  paid-up  capital  of  $1,000,000.  The  business  of  this  company 
in  Canada  has  heretofore  been  handled  ;is  a  branch  of  the  Dayton  company. 

Suit  Dropped.— Covcrnmcnt  prosecution  under  the  civil  section  of  the  Sherman 
Anti-Trust  Law  in  the  I*.  S.  District  Court  at  Cincinnati,  was  dropped  on  Feb.  I,  1916, 
the  company  having  conceded  practically  every  change  asked  for  by  the  Government. 
The  costs,  amounting  to  al>out  $40,000,  have  been  assessed  against  the  defendants.  Attor- 
neys for  the  defendants  filed  a  consent  agreement  with  the  court.  In  the  civil  suit  the  decree 
enjoins  the  company  from  restraining  inter-State  commerce;  persuading  purchasers  of  other 
makes  of  registers  from  breaking  or  repudiating  their  contracts;  maintaining  a  system  of 
espionage  upon  competitors;  illegally  securing  competitors'  business  secrets;  inducing  men 
to  leave  competitors'  service;  copying  designs  of  rival  makers  of  registers  in  order  to  deceive 
the  buyers;  maintaining  "knock-out  men;"  discrediting  competitors'  business  standing; 
intimidating  competitors  by  threats  of  patent  infringement  suits,  ami  acquiring  ownership 
of  the  business  patents  or  plants  of  competitors  without  the  consent  of  the  court  and  the 
approval  of  the  Attorney-General. 

Capital  Stock.— Authorised  and  outstanding:  Preferred,  $1,000,000;  common,  $9,000,- 
000— total,  $10,000,000.  Shares,  $100.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative 
dividends.  The  common  stock  was  increased  from  $4,000,000  to  $9,000,000,  in  Sept.,  1906, 
and  the  $5,000,000  increase  was  distributed  to  the  common  stockholders  as  a  stock  dividend. 
The  common  stock  is  entitled  to  all  profits  after  payment  of  7  p.  c.  per  annum  on  the  preferred 
stock.    Stock  not  listed. 

Transfer  Agent,  etc. — Transfer  agent,  secretary  of  the  company.  Registrar  of  stock, 
The  Dayton  Savings  and  Trust  Co.,  Dayton,  O.  Annual  meeting,  second  Tuesday  in 
March,  at  Dayton,  O.    Books  are  closed  on  day  of  annual  meeting. 

Dividends.— Dividends  an;  usually  declared  on  the  preferred  stock,  semi-annually,  last 
Friday  in  June  and  December;  on  conunon  stock,  usually  on  last  Friday  in  December. 
Dividends  payable  on  preferred  stock, second  Friday  in  Jan.  and  July,  at  Dayton,  O.;  book* 
close  usually  for  eight  days  from  Jan.  1  and  July  1.  Regular  dividends  of  7  p.  c.  per  annum 
on  the  preferred  stock  have  been  paid  from  the  incorporation  of  the  company  to  July  1,  1915. 
Dividends  on  common  stock  have  been  paid  as  follows:  1906,  2  p.  c;  1907  and  1908,  2 
p.  c.  each;  1909,  2V£  p.  c.  A  dividend  of  4J-2  p.  c.  was  declared  on  common  stock  in  1908,  but 
2jij  p.  c.  declared  in  Dec,  1908,  was  paid  in  monthly  installments  during  1909,  which  is  per- 
missible under  the  rules  and  regulations  of  the  company;  and  2*  2  p.  c.  was  paid  in  the  same 
maimer  in  the  years  1010  to  1915,  inclusive. 

Directors.— John  If.  Patterson,  Robert  Patterson,  Fred.  H.  Patterson,  Ezra  M.  Kuhns, 
Arthur  Dilks,  II.  (3.  C;in,ell,  W.  K.  Seatree. 

Officer*.— John  II.  Patterson,  Pres.  and  On.  Mgr.:  Arthur  Dilks,  1st  Vicc-Pres. ; 
Robt.  Patters,,,,,  :M  V ire- Pres. ;  H.  (3.  Carnell,  3d  Vice-Pies.:  F.  R.  Patterson.  Sec;  0.  C. 
Kdseter.  Asst.  Sec;  H.  (;.  Carnal,  Trea*.;  C,  S.  Ashdowne,  Compt.  Offices,  Main  and  K 
Streets,  Dayton,  O. 
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NATIONAL  CLOAK  &  SUIT  CO.— Incorporated  June  22,  1914,  in  New  York,  and 
acquired  the  business  of  the  National  Cloak  &  Suit  Co.,  incorporated  in  1903.  The  business 
transacted  by  the  corporation  is  commonly  known  as  a  mail  order  business  and  is  the  same 
that  it  has  carried  on  since  its  incorporation  and  the  same  that  was  theretofore  carried  on 
by  the  old  corporation  National  Cloak  &  Suit  Co.  The  company  sells  at  retail,  apparel  of 
almost  every  kind  and  many  other  kinds  of  merchandise.  This  is  done  not  through  the 
medium  of  salesmen,  but  by  advertising  generally  and  through  the  distribution 
of  catalogues  published  by  the  company.  Its  complete  general  catalogue,  which  is  published 
semi-annually,  consists  of  about  525  pages.  The  company  publishes,  also,  from  time  to 
time,  a  number  of  smaller  special  booklets.  The  catalogues  and  booklets  are  distributed  among 
the  customers  of  the  corporation  in  all  parts  of  the  United  States  and  the  company  has 
approximately  1,500,000  active  accounts.  The  transactions  with  its  customers  are  prac- 
tically all  cash,  payment  for  goods  being  made  either  in  advance  or  C.  O.  D.  The  business 
was  established  as  a  co-partnership  in  1888  under  the  name  of  National  Cloak  Co. 

The  company^  owns  the  following  real  estate:  The  block  front  on  the  west  side  of 
7th  Avenue,  from  24th  Street  to  25th  Street,  New  York  N.  Y.,  and  having  a  frontage  of 
250  feet  on  the  north  side  of  24th  Street  and  the  south  side  of  25th  Street,  and  running 
through  from  street  to  Btreet.  The  building  on  the  7th  Avenue  front  is  a  new  sixteen-story 
building;  the  building  on  the  south  side  of  25th  Street  consists  of  one  new  sixteen-story 
building,  and  the  former  budding  of  eleven  stories  increased  in  height  to  sixteen  stories. 
The  building  on  the  north  side  of  24th  Street  consists  of  an  eleven-story  building.  All  of 
the  buildings  are  of  modern  type,  steel  construction,  equipped  with  Sprinkler  system,  modern 
electric  plant,  automatic  conveyors  and  carriers  providing  an  economic  method  for  the 
handling  of  merchandise.  There  is  no  mortgage  or  encumbrance  of  any  kind  upon  the  real 
estate.   The  company  has  about  four  thousand  employees. 

Net  Sales  and  Profits,  Years  Ended  December  31. 

(Sales  and  Drofits  for  the  years  1905  to  1913,  inclusive,  of  the  fonder  National  Cloak 

and  Suit  Co.,  organized  in  1903,  and  salts  and  profits  for  the  years  1914  and  1915  of  the  pi 
ent  company): 


1905. 


1909 


1912 

1913. 
1914. 


Add  Rentals 

and  Bund 

Total  Net 

Net  Sn!»»8. 

Vol  Profit*. 

Interest. 

Profits. 

$1,046,265.40 

$159,201.55 

$29,135.43 

$18H,336.98 

2.166.01544 

129.006.85 

34.033.42 

103.040.27 

2.S92.150  54 

19S.797.58 

30.635.45 

229,4 33.03 

4.812.206.19 

469.925.08 

30.711.57 

500.636.65 

7,092.607.89 

043.900.73 

34.175.91 

678,076.64 

9.092.97S.20 

501,097.81 

48.464.08 

649,661.89 

8,496.461.80 

45.404  36 

48.589.11 

93.993.77 

10.011.865.79 

1.333,549  11 

43,978  77 

1.377,527  SK 

13.276.258.77 

1.313,811  68 

43.676.35 

1.357,488.03 

15.164.727.62 

1.003,196.19 

1.003,196  10 
1.005.436.79 

17.371.650  21 

1.005,438.79 

Auelt: 
Und  and  buildings. . 
runt  and  equipment 

Oood  will  t 

Inventories  of  mVrcl 
AeoounU  receivable . 
Marketable  securities. 

t-*sh  

Prepaid  expenses 


Comparative  General  Balance  Sheet,  December  31. 


ferred  stock. 


Totals  





••••••  


1915 

1914  ' 

$4,011,067 

$3,751,733 

239.3.12 

146.604 

12.000.000 

12.000.000 

2,152,445 

1,142.255 

71.670 

41,792 

156,104 

220,779 

1.053.731 

1,298.069 

106.993 

174,807 
308.060 

342.506 

t20.133.8i8 

$19,084,009 

$4,860,000 

$5,000,000 

12.000.000 

12.000.000 

53,675 

53.675 

1.304.921 

840,116 

426.197 

336.621 

22.777 

25,400 

1,476.678 

829,196 

$20,133,848 

119,084,009 

1913 
$1,906,584 

112.S39 
12.000.000 

779,219 
39,964 

363,670 
♦2.617.762 

253,105 

$18,073,203 


$5,000,000 
12.000,000 
72.093 
683.733 
296,677 
19300 


b  W  appropriated  for  construction  and  equipment  of  new  buildings. 


$18,073,203 
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Comparative  Income  and  Surplus  Account,  Years  Ended  Dec.  31. 

1915  1914 

Net  profiu  from  operation                                               $1,005,437  11.003.196 

Dtdvct: 

Dividenda  on  preferred  atock                                             '$344,318  $175,000 

Surplua  available  for  common  dividenda                          $661,119  $828, 196 

Per  cent,  earned  on  common  stock                                               5.51  6.90 


Lom:  Premium  on  1,500  aharea  of  preferred  atock  cancelled  9,164 

Balance  aurplua   $651,955  $S28.190 

Surplua.  January  1   S2S.196   

Totals   $1,480,151 

Lose:    Franchise  tax,  1914   3,473 


Balance,  aurplua,  December  31   $1 ,476.678  $928, 196 

•  After  deduciinn  dividends  on  treasury  atock. 


Net  Working  Capital,  December  31. 


Current  Awtt: 
Inventoriee  of  merchandise,  etc. 

Accounta  receivable  

Cash  


Totals. 


Deduct: 
Accounts  payable.  . 
Unfilled  orders,  etc. 


Totals  

Not  working:  capital. 


1915 
12,152.414 
71.670 
1.053.731 

1914 
$1.142,2.-ifi 
41,703 
1.298.009 

KM  3 
$779,219 

39,904 
2.617.762 

$3,277,845 

$2,482,027 

$3,436,945 

11.304.521 
426.197 

$S40,11C 

336,621 

$083,733 
296.077 

$1,730,718 
11,547.127 

$1,176,737 
$1. 305.2*) 

$980,410 
$2,456,535 

Capital  Stock.— Authorized :  $5,000,000  7  p.  c.  cumulative  preferred  stock  and  $13,- 
000,000  common— total,  $18,000,000.  Outstanding,  Dec.  81,  1915:  $4,850,000  preferred 
stock  and  $12,000,000  common  stock— total.  $10,850,000.  To  Dee.  81,  1915,  $150,000  of 
the  preferred  had  been  retired  and  cancelled.  Shares,  $100.  Dividends  on  preferred  declared 
quarterly  Feb.  etc.  and  arc  payable  quarterly  March  l,etc,  at  Lawyers  Title  and  Trust  Co., 
New  York,  N.  Y.  Regular  quarterly  dividends  of  l3i  p.  c.  each  paid  from  Sept.  1,  1014, 
to  June  1,  19 16,  both  inclusive.  No  dividends  paid  on  common  slock  to  July  1,  1916. 
Preferred  and  common  atock  listed  on  the  New  York  Stock  Exchange. 

Margin  of  Safely:   Preferred,  05.75%. 

Transfer  Agent,  Etc.  -Transfer  agent.  Lawyers'  Title  and  Trust  Co..  New  York, 
N.  V.  Registrar  of  stuck,  Columbia  Trust  Co.,  New  York.  N.  Y.  Annual  meeting,  second 
Tuesday  in  May  at  Woodbury,  N.  Y.  Books  close  fifteen  days  lief  ore  and  re-open  one 
day  after  annual  meeting. 

Preferred  Stock  Provisions.— Preferred  stock  is  entitle  to  cumulative  dividends 
at  the  rate  of  7  p.  e.  per  annum  anil  is  redeemable  in  whole  or  in  part  at  option  of  company 
on  ninety  days'  previous  notice,  at  $12.')  per  share  and  accrued  dividends.  On  or  before 
Oetolxr  15,  1910,  and  annually  thereafter,  the  company  shall,  out  of  its  surplus  profits, 
acquire  by  redemption  or  purchase,  at  not  to  exceed  125  and  accrued  dividends,  at  least 
8  p.  c.  of  the  largest  amount  of  preferred  stock  at  any  time  outstanding.  No  dividends 
shall  be  declared  on  common:  (lj  I'ntil  current  quarterly  dividend  on  preferred  stock,  as 
well  as  all  accumulated  and  defaulted  dividends,  shall  have  been  paid  or  set  apart  ;  (2)  All 
arrears  in  respect  of  acquisition  of  preferred  stock  in  accordance  with  provisions  given 
above  shall  have  been  made  good,  and  (8,  until  the  company's  surplus  shall  have  amounted 
to  at  least  $.".00,000.  No  dividend  in  excess  of  4  p.  c.  per  annum  shall  be  declared  on  common 
until  company's  surplus  shall  have  amounted  to  at  least  $1,000,01)0.  Preferred  stock  shall 
have  no  voting  power  until  four  quarterly  dividends  thereon  shall  be  in  default,  in  which 
case  voting  power  for  election  of  directors  and  amendment  of  bv-laws  shall  vest  exclusively 
m  preferred  until  all  defaults  have  been  made  good. 
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Directors. — S.  G.  Rosenbaum,  II.  S.  Rosenbaum,  T.  K.  Meraeles,  Win.  Rosenbaum, 
Henry  Goldman,  Philip  l/chmnn,  Allwrt  H.  Wiggin,  A.  L.  Cutnuin.  Samuel  Knopt,  New 
York,  N.  Y. 

Officers. --S.  (1.  Rosenbaum,  Pres.:  H.  S.  Rosenbaum,  Vice-Pres.;  T.  F.  Merseles, 
Vicc-Pres.  and  Gen.  Mgr.:  Win.  Rosenbaum,  Sec.  and  Treas*  New  York,  N.  Y.  Office, 
207  West  21th  Street,  New  York,  N.  Y. 

NATIONAL  DRUG  AND  CHEMICAL  CO.  OF  CANADA,  LTD.  -Incorporate  ! 
November  9,  1905,  in  the  Dominion  of  Canada,  and  commenced  operations  February  1, 
1900.  The  company  purchased  as  going  concerns  and  amalgamated  a  large  number  of 
wholesale  drug  businesses  established  from  5  to  100  years  and  located  in  Halifax,  St.  John, 
Montreal,  Kingston  (since  closed),  Toronto,  Hamilton,  London,  Winnipeg,  Calgary,  Van- 
couver, Victoria.  Since  consolidation,  the  businesses  at  Halifax,  St.  John,  Toronto  and 
Hamilton  have  been  merged  into  one  house  in  each  city  and  new  houses  have  l)een  established 
in  Ottawa,  Ont.,  Hcgina,  Sask.,  and  Edmonton,  Alta.  A  proprietary  articles  department 
is  located  in  Toronto,  and  central  pharmaceutical  and  chemical  laboratories  and  drug  mill 
are  in  Montreal.  Executive  offices  at  Montreal.  Trade  marks  are  "National"  and 
"Na-Du-Co."  (Registered). 

Two  large  reinforced  concrete  buildings  were  erected  in  1913  -a  warehouse  on  Bcatty 
Street,  Vancouver,  and  a  factory  for  "Nu-du-Co."  specialties  on  Beverley  and  Phiebe 
Streets,  Toronto,  Can. 

Capital  Stock.— Authorized,  £o0f),000  0  p.  c.  cumulative  first  preferred  stock  (shares, 
£1);  $2,5o0,000  7  p.  c.  preference  stock  (shares,  $109):  $2,">09.0')0  ordinary  stock  (shares. 
$100).   Outstanding,  first  preference.  £00,530;  preference,  Sl,2SI,r>00;  ordinary,  $l,S3.r>,700. 

It  is  provided  that  so  long  as  any  of  the  first  preference  share*  shall  be  outstanding,  the 
company  shall  pay  annually  to  trustees  the  sum  of  at  least  £7,500  together  with  a  sum 
increasing  annually  equal  to  the  dividends  which  would  have  been  payable  on  all  the  shares 
previously  redeemed, all  such  sums  to  be  used  by  the  trustees  for  the  purchase  of  first  prefer- 
ence shares,  at  not  exceeding  2s  per  share  premium,  while  the  company  has  the  right  since 
January  31,  1914,  to  redeem  any  or  all  of  the  first  preference  shares  at  a  premium  of  2*  per 
share.  In  accordance  with  this  provision,  1»,470  of  these  shares  had  been  redeemed  up  to 
February  1,  1916. 

Except  for  the  purpose  of  redeeming  all  outstanding  shares,  no  debentures  or  bonds 
specifically  charging  assets  of  the  company,  nmy  be  created  wit  hout  the  sanction  of  a  resolu- 
tion passed  at  a  separate  meeting  of  the  holders  of  the  first  preference  shares  by  a  three- 
fourths  majority  of  the  amount  outstanding,  but  the  co  npany  has  power  to  create  mortgages 
of  its  real  property  for  the  purposes  of  the  company,  provided  that  no  such  mortgage  shall 
be  created  for  an  amount  in  excess  of  60  p.  c.  of  the  value  of  the  property  comprised  therein. 

ividends  on  first  preference  shares  have  been  regularly  paid.  January  and  July;  dividends 
on  second  preferred  shares  paid  in  July:  no  dividends  on  ordinary  shares.  Trustees  for 
nrst  preference  stock:  James  Hope  Simpson,  John  Jam's  Evans,  Liverpool.  Eng.;  David 
VVosicy  Role.  Montreal,  Que.    Annua)  meeting,  second  Tuesday  in  May. 

Directors.— William  Henderson.  Thomas  M.  Henderson,  Vancouver,  B.  C;  Louis  J. 
j  w     Wmn'lK'K'  :N,an-;  W  H-  Webb,  Halifax,  .S.  S.;  W.  C.  Niblett,  Hamilton,  Ont.; 
y  W<  Knox>  L  W.  Parker,  James  Mattinson.  D.  W.  Hole,  Charles  W.  Tinling,  A.  H. 
fcvans,  W.  S.  EUiot.  W.  S.  Kerry,  T.  H.  Wardleworth,  Montreal,  Que.;   W.  W.  Hole,  To- 
,  ronto,  Ont. 

IV  0tT*cers-~t)  W.  Hole.  Pres.;  Charles  W.  Tinling,  Vic  -Pre.s.  and  Gen.  Mgr.;  A.  B. 
Aaiw,  ^'oe-Pres.;  W.  S.  Elliot,  Sec.;  W.  S.  Kerrv.  Treas  :  T.  H.  Wardleworth,  den.  Pur. 
"Wait,  W.  A\.  Bole,  Inspector.    Office,  Montreal,  Que. 
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NATIONAL  ENAMELING  AND  STAMPING  CO. 

History  and  Property.— The  National  Enameling  and  Stamping  Co.  was  incorporated 
January  21,  1809,  in  New  Jersey. 

The  main  purpose  for  which  the  company  was  formed  is  stated  as  follows  in  its  certificate 
of  incorporation:  To  carry  on  the  business  of  mining,  smelting,  casting,  forging,  rolling, 
tinning,  galvanising,  enameling,  coating  and  plating  of  metals,  and  of  manufacturing,  buying, 
selling,  dealing  in  and  contracting  for  the  manufacture,  sale,  purchase  and  exchange  of  sheet 
metal,  and  of. articles  made  wholly  or  partly  therefrom;  enameled  wares  on  sheet  and  other 
metals;  kitchen  and  household  wares  and  ornaments  made  from  and  upon  metal  of  any 
and  every  kind;  household  furniture  and  furnishings,  consisting  of  enameled,  stamped, 
galvanized  and  other  wares  on  iron,  steel,  tin,  or  any  other  metal  or  substance,  including 
crockery,  china,  pottery  and  glassware,  and  to  mine,  manufacture,  buy,  sell  and  gener- 
ally deal  in  all  materials  used  in  the  manufacture  of  any  of  the  above  described  wares,  or 
in  any  business  similar  thereto  or  connected  therewith. 

The  company  owns  aad  controls  the  following  properties,  and  the  real  estate,  plants, 
equipment  and  stocks  of  merchandise  of  the  same: 

St.  Louis  Stamping  Co.,  Granite  City,  111.,  twenty  acres  of  land,  buildings  covering 
a  space  of  1,230  by  600  feet. 

Granite  City  Sheet  Mills  and  Granite  City  Steel  Works,  also  in  Granite  City.  III.; 
plant  covers  thirty  acres  and  is  in  close  proximity  to  the  St.  Louis  Stamping  Works. 

Granite  City  Rolling  Mills  and  St.  Louis  Tin  Plate  Co.,  St.  Louis,  Mo.;  plant 
covers  a  space  of  700  by  437H  feet,  approximating  122H  city  lots.  In  addition,  the  plot 
of  ground  leading  to  the  wharf  on  the  Mississippi,  together  with  the  customary  wharf  and 
water  privileges,  is  part  and  parcel  of  this  property. 

Kleckhefer  Bros.  Co.,  Milwaukee,  Wis.;'  plant  faces  St.  Paul  Ave.  and  the  rear  is 
bounded  by  the  Kneeland  Canal;  dividing  it  runs  the  C,  M  A  St.  P.  Ry.;  the  property  on 
the  north  of  the  railroad  occupies  a  space  of  750  by  175  feet,  that  on  the  south  covers  a  space 
550  by  137}^  feet. 

Haberman  Manufacturing  Co.,  Berlin,  L.  I.;  plant  is  situated  on  Newtown  Creek, 
between  the  works  of  the  General  Chemical  Co.,  and  a  large  track  of  ground  owned  by  the 
Pennsylvania  Railroad  Co.;  has  a  frontage  on  tne  creek  of  approximately  825  feet,  and 
somewhat  over  1,700  feet  in  depth,  comprising  in  all  about  seventeen  acres.  The  Long  Island 
RR.  passes  through  the  center  of  the  tract.  The  company  owns  riparian  rights  to  the  creek, 
and  the  lands  under  water  to  one-half  the  width  of  said  creek.  There  has  also  been  construe' 
ted  a  four-story  brick  warehouse  60  by  212  feet;  also  dock  and  terminal  facilities. 

Matthai,  Ingram  Co.,  Baltimore,  Md.;  plant  occupies  two  full  city  squares  bounded 
by  Ohio  Ave.  and  Light,  Winder  and  William  Sts.,  intersected  by  Byrd  St.,  and  covers 
655  by  320  feet,  approximating  eighty-four  city  lots.  Exclusive  thereof,  but  forming  part 
of  the  property,  are  the  ground  and  buildings,  No.  1923  Marshall  Ave.,  No.  1935  Light  St., 
Nos.  324  to  346  E.  Winder  St. 

National  Manufacturing  Co.,  New  Orleans,  La.;   Buildings  situated  at  St.  Peter's 

Gaicnnie,  Caliope  and  Tchoupatoulas  Sts. 

Chicago,  m.— The  company  has  built  buildinga>ituated  at  27-27jEastjKinzie  Street. 

Keen  &  Hagerty  Manufacturing  Co.,  Baltimore,  Md  ;  plant  covers  a  square 
bounded  by  Race,  O.teml  and  Creek  Sts.,  a.id  the  B.  &  O.  RR,  covering  a  space  of  512 
by  225  ft,  approximating  46  city  lots. 
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oGroas  profit* 

Dtdart: 
Remuneration  of 
Repair* -Mid 
Interest.... 


Total  deduction* 

N  oil:. row  .   

Drduttiont  from  Inewn* 
Interest  on  bonds 
kftuking  fund  reserve 

Balance  for  dividends 
Per  cent,  earned  on  common 
Preferred  dividend*  paid 

Barpluifor 
Previous  sun 
Adjust  menU 

Profit  and  low  surplus 
♦  Amount  transferred  to  general  reserve  account, 
t  Eighteen  months  ended  December  31. 1912. 
q  After  charring  coat  of  materials,  wages. 


Net  Working  Capital 


Current  Auttt: 

Stocks  of  merchandise,  etc   

Account*  and  WBs  receivable.  

Payments  in  advance. 


TotaU  

Derfact: 
Accrued  interest  on  bonds . 
Bills  and  accounts  payable. 


Totals  

Net  working  capital  

•December 31.   t  June  30. 


Anrt, 


•1915 
$3,608,800 
1.582.402 
21,486 
524.484 

•1914 
$3,818,411 

895.904 
26.675 
413.866 

•1913 
$4,818,340 
932,052 
39.398 
411.499 

•1912 
$4,689,740 
1.300,477 
|-,;M',70 
215.038 

tl911 
$5,137,010 
938.156 
95.119 
369.401 

tioio 

$4,582,189 

1.003.258 
82.793 
163.992 

(1909 
$3,887,961 
900,042 
95.449 
435.218 

$5,737,171 

$5.t51.8»6 

$0.2013*3 

$5,274,925 

$5,834,232 

$5,318,668 

111,525 

1.803.783 

$12,096 
1.388,047 

$12,642 

1.882.609 

$13,163 
1.925.103 

$17,825 
1.5S2.604 

$22,467 

920,236 

$12,500 
2.566,777 

lt.815.30S 
•3.921.883 

$1,400,143 
$3,754,713 

$1,895,251 
$4,308,037 

$1,938,272 
$4,330,654 

$1,600,429 
$4,939,260 

$942,703 
$4,891,529 

$2,579,277 
$2,739,391 

Real  estate,  ate  $26,568,717 


Comparative  General  Balance  Sheet 

•1915 


Disc,  ft  eip.  raf.  1st  mtge.  bda. . . 
National  Enam.  k  Stamp.  Co.  of  la . 

Stocks  of  merchandise,  ale  

Accounta  and  bills  receivable  

Payments  in  advance  

i  owned  


I  stock  

I  debt  

Accrued  interest  on  bonds . 
Bills  and  accounta  payable 
General  rencrre 
Sinking  fund 


....... 


 ••• 


-     —  -  -   •  •  •  .  .   w~  - 

Profit  and  loss   1,575 


166.880 

3308,800 
.  1,582.402 
21.485 
.  128.307 
524.484 

$32,601,075 

.  $8,546,600 
.  15..59 1.800 
.  2.766.000 
11.525 
1,805.783 
1.500,000 
805.500 
.868 


Tot**«  $32,601,075 

•December  31.  t  June  30. 


•1914 

•1913 

•1912 

11911 

tKilO 

tl909 

$26,405,769 

$25,928,369 

$25,721,879 

$25,289,256 

$24,935,271 

$34.728  775 

179,380 

191,880 

204,380 

223,116 

235  604 

195.595 

186.595 

175.595 

165.595 

149.746 

3.8 18.4  ii 

4.818,340 
932  052 

4.689.740 

6.137.010 

4.582.189 

3.887.961 

895.904 

1,300.477 

938.156 

1.005.258 

900.042 

26.675 

39^98 

69.670 

95.119 

82,793 

95,449 

127,426 

60.102 

67.465 

317.473 

795.545 

413.866 

411.499 

215,038 

369.404 

163.992 

435316 

$31,867,431 

$32,577,235 

$32,454,244 

$32,545,130 

$31.966347 

$30,197,189 

$8,548,600 

$8,546,000 

$8346.600 

$8,546,600 

$8,546,600 

15,591.800 

15  591300 

15.591.800 

15.591,800 

15,591,800 

15.591,800 

2.901,106 

3.034.000 

3.159.000 

3,528,000 

3.892.000 

750.000 

12.097 

12.642 

13.163 

17.825 

22.467 

12,50) 

1.388.040 

1382.609 

1.925.109 

1382,604 

920.236 

2.566,777 

1.500.000 

1,500,000 

1,500,000 

1.500.000 

1,500.000 

1. 500,000 

665,500 

531.500 

403.500 

222,000 

108.000 

1.260.388 

1,478.084 

1.315.073 

1358.301 

1.385.144 

1.230313 

$31,867,431 

$32,577.23 

$32,454,244 

$32,545,130 

$31,966,247 

$30,197,189 

Capital  Stock.— Authorized— preferred,  $10,000,000;  common,  $20,000,000— tota', 
$30,000,000.  Outstanding,  Dec.  31,  1915— Preferred,  $8,546,600;  common,  $15,591,800— 
total,  $24,138,400.  Shares,  $100.  The  preferred  stock  carries  a  fixed  cumulative  preferential 
dividend  at  the  rate  of,  but  never  exceeding,  7  p.  c.  per  annum,  and  is  also  preferred  as  to 
capital.  Preferred  and  common  stock  have  equal  voting  power  per  share.  Listed  on  the 
New  York  and  St.  Louis  Stock  Exchanges. 
Margin  of  Safety:  Preferred,  26.29%. 
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Transfer  Agent,  etc. — Transfer  agent,  New  Jersey  Corporations  Agency,  243-245 
Washington  St.,  Jersey  City,  N.  J.,  but  transfers  may  be  made  at  office  of  the  company 
411  5th  Ave.,  New  York,  N.  Y.  Registrar  of  stock,  Guaranty  Trust  Co.,  New  York, 
X.  Y.  Annual  mooting,  third  Tuesday  in  February  at  Jersey  City,  N.  J.  Books  close 
twenty  days  before,  and  re-open  one  day  after,  imnual  meeting. 

Dividends.— Preferred  dividends  are  declared  on  third  Tuesday  in  February  and  are 
payable  quarterly  March  31,  etc.;  payments  made  regularly  from  date  of  organization  to 
Sept.  30,  1910,  inclusive.  From  October,  1902,  to  October,  1904,  inclusive,  dividends  of 
4  p.  c.  per  annum  were  paid  on  the  common;  in  1905,  2)  i  p.  c.;  none  since  to  June  30, 
191fi.    Dividends  are  paid  at  the  office  of  the  Guaranty  Trust  Co.,  140  Broadway,  New  York, 

N.  Y.    Book?  close  twenty  days  before  and  re-open  one  day  after  dividend  payments. 

< 

Funded  Debt  Outstanding,  December  31, 1915. 

$2,706,00©  National  Enameling  and  Stamping  refunding  first  mortgage  real  estate 
sinking  fund  20-year  5  p.  c  gold  bonds,  due  June  1,  1929,  but  subject  to  redemption  st  105 
and  accrued  interest  on  any  interest  day  upon  thirty  days'  notice.  Interest,  June  I,  and  Decem- 
ber, 1,  at  Central  Trust  Co.,  New  York,  N.  Y.  Original  issue,  $3,500,000,  of  which  $734,000 
have  been  redeemed  through  sinking  fund.  Coupon  bonds,  $1,000;  registrable  as  to  principal 
Registered  bonds,  $1,000  and  $5,000.    Coupon  and  registered  bonds  interchangeable. 

The  bonds  are  subject  to  annual  drawings  by  a  sinking  fund  of  $100,000,  plus  the  interest 
oo  the  redeemed  bonds.  Trustees:  Central  Trust  Co.,  New  York,  N.  Y.,  and  Max  Kotany, 
St.  Louis,  Mo.  The  mortgage  is  a.  first  lien  on  all  tb,e  property,  plant  and  machinery  of  the 
company,  located  in  New  York  City,  Milwaukee,  Wis.,  Baltimore,  Md.,  St.  Louis,  Mo., 
Chicago  and  Granite  City,  111.,  together  with  all  the  buildings  and  improvements  now  or 
hereafter  erected  thereon,  and  all  the  machinery  now  or  hereafter  owned  by  the  company. 
The  following  are  the  plants  subject  to  the  lien  of  this  mortgage:  Haberman  Manufacturing 
Co..  Kieckhefer  Brothers  Co  ,  Mat  thai,  Ingram  &  Co.,  St.  Louis  Stamping  Co..  Keen  4 
Hagerty  Manufacturing  Co.,  Chicago  plant,  and  two  entire  city  blocks  in  St.  Louis,  Mo. 
The  value  of  the  above  plants  and  real  properties  is  estimated  at  more  than  $8,000,000. 
Listed  on  New  York  Stock  Exchange. 

Initial  Public  Offering  ($3,500,000)  in  June,  1909,  at  9Kl£  and  interest,  by  Lehman 
Bros.,  and  Goldman,  Sachs  &  Co.,  New  York.  N.  V. 

Margin  of  Snfrty :  S7  .S2f  \ . 

Income  Tax:    Interest  payable  without  deduction  of  Fnited  States  normal  Income  Tax. 

Directors.— Louis  C.  Bart  ling,  Chicago,  111.;  A.  J.  Kieckhefer,  Milwaukee,  Wis.; 
Geo.  V.  Hagerty,  Ford  A.  W.  Kieckhefer,  Now  York  N.  Y.;  Geo.  W.  Knapp,  Baltimore, 
Md.;  II.  August  Luedke,  Milwaukee,  Wis.;  William  II.  Mat  thai,  Baltimore,  Md.;  Albert 
W.  Niedringhaus,  Frodk.  G.  Niedringhaus,  St.  Louis,  Mo.;  George  W.  Nicdringhaus,  L.  I. 
Niedringhaus,  Granite  City,  111.;  Thomas  K.  Niedringhaus,  St.  Louis,  Mo.;  Solomon  Rich- 
man,  Robert  D.  Samuels.  New  York,  N.  Y.;  Edward  If.  Sehwartzburg,  Milwaukee,  Wis.; 
Chas.  L.  Wagandt.  Geo.  W.  Knapp.  Jr.,  Baltimore,  Md. 

Offlcers.-l  A.  W .Kieckhefer,  Pres..  New  York,  N.  Y.;  Thos.  K.  Niedringhaus. 
Yice-IVs.,  St.  Louis,  Mo.;  Geo.  W.  Niedringhaus,  second  Yicc-Prcs.,  Granite  City,  HI; 
Win.  If.  Mat  thai,  Sec,  Baltimore,  Md.;  George  Y.  Hagerty,  Treas.,  New  York,  N.  Y. 
Office,  111  Fifth  Ave.,  New  York,  N.  Y. 

fixceutlve  Committee. --Ferd.  A.  W.  Kieckhefer,  Chrm.;  George  Hagerty,  George 
W.  Knapp.  William  H.  Matthai,  George  W.  Niedringhaus,  Thomas  K.  Niedringhaus, 
Edward  11.  Sehwart/.l.urg. 

NATIONAL  EQUIPMENT  CO. — Incorporated  in  1909  in  Massachusetts  as  successor 

to  the  Confectioners  Machinery  and  Mfg.  Co.  and  American  Chocolate  Machinery  Co. 
both  of  Springfield,  Mass.    Manufacturers  of  candy-making  machinery. 
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A.%rU:  1915  1014 

Real  estate  and  mnrhitwry.  »(H4.231  $014,501 

Patterns  and  drawing*      .  40.278  .1S,46S 

Patent*  and  RoodwilfT  ...  4. VI  .300  451, S64 

Ciwh  and  d«bu  receivable..  190.S20  161,924 

Inwnt/>ru>9   442,008  352.118 

Prepaid  taxo*.  insur.  etc  . .  U.ttSrt  14,7'.K) 

Investments   10,110  10,110 

Life  insuruncr   14.750  13.125 


Total*   $1,820,211  $1,058,000 


LiabilitU*:  1915  1914 

Capital  stock.   $1,400.(100  $1,394  .«0O 

Debts   242,275  13S.023 

Roservr*   63,208  54.574 

•Surplus.   120.608  09.403 


Totals   $1,S20.211  $1,056,900 


Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common; outstanding  $1,000,000  preferred  and  $400,000  common.  Shares,  $100.  Annual  meet- 
ing, first  Wednesday  in  February,  at  Springfield,  Mass.;  books  close  ten  days  before  and 
re-open  five  days  after  annual  meeting.  Registrar  and  transfer  agent,  State  Street  Trust  Co., 
Boston,  Mass.  Dividends  on  preferred  stock  declared  about  twenty  days  prior  to  payment 
and  are  payal/.e  quarterly,  January,  etc.,  in  1910,  1911,  1912,  1913,  1914,  1915  and  1916 
(to  July  1),  at  the  rate  of  7  p.  c.  per  annum.  No  dividends  on  common.  Books  close  ten 
days  before  and  re-open  five  days  after  annual  meeting. 

Directors. — F.  H.  Page,  C.  A.  Crocker,  H.  H.  Bowman,  G.  C.  Baldwin,  I.  H.  Page, 
Geo.  A.  Bailsman,  A.  L.  B  lusman. 

Officers.— Frank  H.  Page,  Pres.;  C.  A.  Crocker,  Vice-Pres.;  H.  H.  Bowman,  Treas.; 
G.  C.  Baldwin,  Sec;  Ceo.  A.  Bailsman,  Oen.  Mgr.  and  Asst.  Treas.  Office,  Sprhigfield,  Mass. 

NATIONAL  FIBRE  BOARD  CO.— Incon>orntod  Oct.  17, 1891,  in  Maine  to  manufacture 
fibre  boards  and  shoe  counters.  Plants  at  Bar  Mills,  East  Poland  and  Konnebunk,  Me. 
Daily  capacity,  10  tol5  tons;  annual  production,  3,000  to  5,000  tons. 

Capital  Stock.— Authorized,  Sr,00,000;  outstanding,  $583,275.  Shares,  $25.  Stock 
transferred  at  company's  of  fire.  Annual  meeting,  third  Tuesday  in  January  at  Kcnnebunk 
Me.;  books  do  not  close  before  annual  meeting.    Stork  is  not  listed. 

Dividends. — Dividends  at  the  rate  of  4  p.  c.  per  annum  arc  declared  and  payable  semi- 
annually, January  and  July,  at  120  Beach  St.,  Boston.  Dividends  payable  by  check.  Books 
do  not  close  before  dividend  payments. 

Funded  Debt.  -$325,000  first  mortgage  5  p.  c.  gold  bonds  dated  March  31,  1892;  due 
Oct.  1,  1921.  Interest  April  and  Oct.  1,  at  the  office  of  the  truxtee,  State  St.  Trust  Co., 
Boston,  Mass.  Coupon  (registrable  as  to  principal)  and  registered  $1,000.  Callable  at  105. 
No  sinking  fund  provision.    Authoriud,  $-100,000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Elliott  Rogers,  C.  W.  Goodman,  P.  I.  Andrews  and  Ralph  Andrews, 
Kennebunk,  Me.;  Stephen  Moore,  C.  V.  Moore  and  L.  B.  Rogers,  Newton,  Mass.;  VV.  C. 
Cogswell,  Newton  Centre,  Mass.;  Ixmis  Rogers,  Portland,  Me. 

Officers.— Elliott  Roger*,  Pres.  and  Gen.  Mgr.;  Stephen  Moore,  Treas.;  Ralph  An- 
drews, Clerk.  Office,  121  Beach  St.,*  Boston,  Mass. 

NATIONAL  FOLDING  BOX  AND  PAPER  CO.— Incorporated  in  August,  1891 
m  New  Jersey.   Plant  at  New  Haven,  Conn.    Annual  output,  $2,000,000. 

Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  $100.  Dividends  at  rate 

0  8  p.  c.  per  annum  are  paid  quarterly,  April,  etc.  Transfer  agent  and  registrar  of  stock, 
Corporation  Trust  Co.,  Jersey  City,  N.  J.    Annual  meeting,  second  Thursday  in  February. 

Directors.   T.  L.  Cornell,  Dorbv,  Conn.;  D.  S.  Walton,  East  Orange,  N.  J.;  J.  S.  Nugent, 

1  J- L>™1»,  Brooklyn,  X.  V.;  J.  W.  Doyle,  Junius  T.  Moran,  G.  W.  Ma»)cc,  D.  S.  Walton, 
Jr.,  New  Haven,  Conn.;  D.  W.  Mabeo,  Saratoga  Springs,  X.  Y.    Officers:  D.  S.  Walton, 


-- 
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Pres.,  East  Orange,  N.  J.;  T.  L.  Cornell,  Yiee-Pre*.,  Derby,  Conn.;  J.  S.  Nugent,  2nd  Yice- 
Pres.,  Brooklyn,  N.  Y.;  G.  W.  Maboe,  Sec.;  D.  3.  Walton,  Jr.,  Tress.;  G.  D.  Lookwood,  Pur. 
Agent,  New  Haven,  Conn.;    Office,  James  and  Alton  Streets,  New  Haven,  Conn. 

NATIONAL  GAS  GOVERNOR  CO.  (THE) . — Incorporated  April  1,  1911,  in  New 
York,  as  a  consolidation  of  Gas  Bill  Reducing  Co.  of  New  York  and  Gas  Saving  Co.  of  Min- 
neapolis, Minn.;  later  absorbed  the  Gas  Saving  Company  of  St.  Paul,  Minn.  Prior  to 
the  merger  the  Gas  Bill  Reducing  Co.  of  New  York  had  acquired  by  purchase  the  following 
companies  engaged  in  the  business  of  gas  pressure  regulation  in  various  cities  throughout 
the  United  States:  Gas  Bill  Reducing  Co.  of  Illinois,  Chicago,  111.;  Automatic  Gas  Regu- 
lator Co.,  Chicago,  111.;  People's  Gas  Saving  Co.,  Cleveland,  Ohio;  Gas  Bill  Reducing  Co. 
of  Ohio,  Cleveland,  Ohio;  Capital  Gas  Consumers'  Co ,  Washington,  D.  C.J  Astoria  Metal 
Working  Co.,  New  York,  N.  Y.;  Gas  Bill  Reducing  Co.  of  Detroit,  Mich.;  Philadelphia  Gas 
Regulating  Co.  and  Gas  Consumers'  Benefit  Association,  Chicago,  111  Executive  office, 
and  metropolitan  district  office,  at  fi  Church  Street,  New  York,  N.  Y.  Company  discon- 
tinued manufacturing. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $S  10,000  common  and  $548,700  preferred.  Shares,  $100.  Pre- 
ferred stock  has  preference  for  assets. 

Transfer  Agent,  etc.— Company  acts  as  its  own  transfer  agent.  Registrar  of  stock, 
Empire  Trust  Co.,  120  Broadway,  New  York,  N.  Y.  Annual  meeting,  fourth  Friday, 
in  Jan.,  at  company's  office;  l>ooks  close  ten  days  before  annual  meeting. 

Dividends.— Dividends  of  1%  p.  c.  each,  paid  on  preferred,  July  1  and  September  30, 
1911;  none  since;  on  common,  1  p.  c.  in  1911;  none  since. 

Funded  Debt.— $74,000  convertible  gold  10-year  6  p.  c.  bonds,  due  April  1,  1922; 
interest,  April  and  October  1,  at  frusta's  office,  Empire  Trust  Co.,  New  York,  N.  Y.  Cou- 
pon bonds,  $1,000,  registrable  as  to  principal.  Subject  to  call  on  any  interest  date  at  par 
and  interest.  Issued  to  pay  for  extensions.  A  charge  on  all  the  property,  real,  personal 
and  mixed,  and  present  and  future  income,  earnings,  accounts  and  other  assets.  Author- 
ized, $250,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  State*  normal  Income  Tax. 

Directors. — F.  G.  C.  Lyon,  George  E.  Roosevelt,  Allen  M.  Rogers,  William  S.  Creevcy, 
Edward  S.  Anderson,  New  York,  N.  Y. 

Officers.— F.  G.  C.  Lyon,  Pres.;  Vacancy,  Vice-Pros.;  E.  8.  Anderson,  Sec.  and  Treas  ■  '■ 
H.  W.  Courier,  Ami.,  New  York,  N.  Y.   Office,  0  Church  St.,  New  York,  N.  Y. 

NATIONAL  LEAD   COMPANY -Incorporated    Dec.  7,    1891,   in    New  Jersey. 

Manufactures  white  lead,  dry  and  oil,  oxides  and  other  products  of  lead,  linseed  oil  .linseed  oil 

cake  and  meal.    Owns  and  operates  lead  smelters.    During  1906  the  whole  or  greater  part 

of  the  stock  of  the  Unites!  Lead  Co.  was  acquired.    During  1907  the  company  purchased 

practically  all  of  the  capital  stock  ($1,590,000  common  and  $1,590,000  preferred)  of  the 

Magnus  Metal  Co.    Acquire.!  control  of  Heath  &  MUIIgan  Mrg.  Co.,  Chicago,  in  1807. 

The  entire  ($1,000,000)  capital  stock  of  the  Matheson  Lead  Co.  was  purchased  as  of  July  1, 

1912.    Also  has  an  interest  in  Carter  White  Lead  Co.  of  Chicago  and  Omaha.  The 

following  properties  in  active  operation  arc  owned  in  fee  simple  by  the  National  Lead  Co.". 

Name  of  Works,         location.  Article!  Manufactured.  ,     ,  ,„ 

Atlanuo  Brooklyn.  N.  Y.  Whit*  lead,  linseed  oil.  oil  cake,  lead  pipe,  sheet  lead,  block  tin  pipe.  «»« 

Brnd  ey  Brooklyn,  N.  Y.  <  Hides  of  lead  and  sugar  of  lead. 

Crooko  Brooklyn.  N  Y.  Smelling  and  refining  drosses,  solder  and  babbit  type  metal*. 

J«wett  Statrn  Island  White  lead 

9°™«»     ,  Buffalo,  N.  Y.  I*ad  pipe,  solder  and  babbit  metal. 

J.  H  Morley  Cleveland.  O.  (I'sed  as  warehouse). 

«l   fv  J  incinnati.  <  t.  (<  >n  leased  ground)  white  lead,  lead  pipe,  solder  and  babbit  metal 

;    ,  "  rn  EL1"?**!  Mk  Wh>t«         o»ides  of  lead,  lead  pipe,  solder  and  babbit  metal. 

•Southern  fl  EM*  1<!ftd'  le"d  "'P*'  Iea^  "°ldor  Bnd  b»bbU  meUl- 

•aoutnorn  8t.  Iajuis.  Mo.  White  lead  and  oxides  of  lead 

♦Part  sold;  balance  used  as  warehouse. 
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Plants  in  active  operation  of  corporations  all  of  whose  capital  stock  is  owned  by  the 
National  Lead  Co.  are  as  follows: 


Name  ol  Works. 
John  T.  Lewis  A  Bros. 
Armstronjc-McKelvy 
Bcyrner- Bail  man 
Su-rlini 

Bender  A  Aldred 
Works  ol  St  Louis 
Smelfg  A  ReBa'c  Co. 


Location. 

Philadelphia,  Pa 

Pittsburgh.  Pa. 

Pittsburgh,  Pa. 

Pittsburgh.  Pa. 

Pittaburuh.  Pa 
/St.  Fmnrois.  Mo. 
IColiinsviUf..  III. 


Articles  Manufactured. 
White  icaa,  o sides  of  lead,  linseed  oil.  oil  cake  and  colors. 
Unseed  oil,  oil  enku.  oiidi-s  of  lead,  lead  pipe,  sheet  lead,  eto. 
White  lead  and  oxides  of  lead. 


Oxides  of  lead. 
Ownsi 

(  >WUS  I 


The  National  Lead  Co.  also  owns  the  Maryland  Works  at  Baltimore,  Md.  (not  in  oper- 
ation). Also  maintains  distributing  offices  at  St.  Paul,  Minn.,  Detroit,  Mich.,  Omaha,  Neb., 
Kansas  City,  Mo.,  Louisville,  Ky.,  Nashville,  Tenn.,  New  Orleans,  La.,  and  at  Milwaukee, 
Wis.  , 

Its  branches  are  as  follows:  Atlantic  branch,  New  York;  Buffalo  branch,  Buffalo;  Cleve- 
land branch,  Cleveland,  O.;  Cincinnati  branch,  Cincinnati.  O.;  Chicago  branch,  Chicago,  III.; 
St.  Louis  branch,  St.  Louis;  John  T.  Lewis  ir  Bros.  Co.,  Philadelphia,  Pa.;  National  Lead 
and  Oil  Co.  of  Pennsylvania,  Pittsburgh;  National  Lead  Co.  of  Massachusetts, 
Boston;  National  Lead  Co.  of  California,  San  Francisco:  and  St.  Louis  Smelting  and 
Refining  Co.,  St.  Louis. 

In  March,  1910,  the  company  acquired  an  important  interest  in  the  United  States 
Cartridge  Co.  of  Lowell,  Mass.  (capital  stock  authorized  and  issued,  $800,000)  increased 
from  $400,000  in  1912),  one  of  the  oldest  manufacturers  of  fixed  ammunition  and  a  large 
consumer  of  lead.  The  National  Lead  Co.  is  also  interested  in  the  Baker  Castor  Oil  Co., 
New  York,  and  the  Hirer  Smelting  and  Refining  Co.,  St.  Louis. 

Earnings  on  Common  Stock.— Years  ended  Dec.  31:  1905, 5.03  p.  c;  1900, 5  34  p.  c; 
1907, 5.99  p.  c;  1908,  5.  80  p.  c;  1909,  6.23  p.  c;  1910,  4.32  p.  c;  1911, 3.59  p.  c;  1912,  3.81 
p  c;  1913,  3.04  p.  c;  1914,  3.73  p.  c;  1915,  4.86  p.  c. 


Comparative  Statement  of  Profits,  Tears 


December  31 


1891 
1895 
1*96 
1897 
1893 
1899 
1900 
1001 
19u2 
1*13 


Net 
Profit*, 
t 

.1412.858 
.1.281.261 
.  W6.849 
.1.532.37*) 
.1,241.439 
.1473.906 
.1.076.441 
.1.112.140 
1.202.414 
1,569.069 


Pre- 


Cum. 


1904  1.595.693 


Divid. 
f 

1,043.2*3 
1.043.280 
1.043.2SO 
1.043^30 
1.043.280 
1.043.280 
1.043 .280 
1.043 .2X0 
1.043,280 
1,043.280 
1.043,2*) 


Divid. 

447*102 
149,051 


149,054 
149,054 
149  054 

•••••• 


Surgut 

«V477,5S4 
$8,927 
d*/.l56.431 
489.096 
49.505 
181.572 
oV/.  1 15.893 
68.800 
159.234 
526.789 
552,413 


TotAl 


71 

604,669 
1.093.764 
1,143  269 
1.324.811 
1408.948 
1.277,809 
1,437,042 
1,062.831 
2.515.244 


Net 
rofi 
S 


1906 

1907 

1908. 

1909 

1910 

1911. 

1912 

I  1913. 

1  1914. 

i  1915. 


2.942.245 
2,902.752 
2.993  420 
2  598,203 
2.447447 
2.4W.233 
.2,458,306 
2.476,293 
2.710,826 


Pre- 
ferml 

Divid. 
t 

1.043.280 

1495.744 
l,7i>5  732 
1.705,732 
1  705.732 
1.705.732 
1.705.732 
1.705.732 
1,705,732 
1.705.732 
1.706.732 


Com- 


Net  Working  Capital,  December  31. 

1915  1914  1913  1912  1911 


Divid. 
I 

619.602 
981.131 
1,032,770 
1,032.770 
82641ft 
019  662 
619,662 
619,662 
619,062 
619,662 


1910 


Surplus 
for  Ycsr. 


484.226 


ToUl 
Surplus 


164,251 
254,918 
66,255 
121.953 
166.839 
132.912 
150,899 
385,132 


4,294  204 

4.458.455 
4.713  373 
4,779  628 
4,901.581 
5  068  420 
5,201.333 
6.352.230 
5.737.362 


in  mxtm  and  raw)   16,267.772  $7,164,475  17.259.044  17.579,812  17.173.439  $7,252,297  $6,776,509  $7,252,230 

vf*   1.635.324  1.387.755  337.814  700,958  104,555  214.354  1,072.917  933.676 

*ous  receivable    8.50,000  150000  1S0,0'W  158.382  3.142,256  592,678  919.330  852,378 

  3,399,136  2.929.329  4.6l».'»72  4.294,840    3.141.054  3.043.369  2.406.590 


.$12.152432  $11,631,559  $12,395,830  $12,733,992  $10,120,250  $11,200,383  $11,812,125  $11,444,874 


Dtiiicf: 
Notet  tav*b1e 

A-ou-ts-pM^:::::::::;;; 


......... 

1988.835 


  $1,450,000 

$520,689  322.810 


$245,641      $M4.S&6  $244,675 


$7,000 

215.797 


ToUh  

Net  working  oapitsl. 


ll.2DS.60g  $988,835  $520,689  $1,772,H10  $245,641  $294,888  S241.675  $222,797 
$10.i53,024  $10,042,724  $11,875,141  $10,961,182  $10,174,609  $10,905,497  $11,507,150  $11,222,077 


V*»[t*1  Stock.— Authorized,  $25,000,000  common  and  $25,000,000  preferred.  Issued 
f^vf5,400  0001111011  and  $24,367,600  preferred— total,  $45,023,000.    Shares,  $100.  Pre- 
"Ted  stock  is  entitled  to  7  p.  c.  cumulative  dividends.  Common  and  preferred  stocks  have 
equal  voting  power.  The  preferred-stock  may  be  redeemed  at  the  option  of  the  company,  at 
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a  price  not  leas  than  par  with  accrued  unpaid  dividends.    Listed  on  Now  York  Stock  Ex- 
change and  dealt  in  on  tho  Unlisted  Department  of  the  Boston  Stock  Exchange 
Margin  of  Safety:  Preferred,  37 .07 %\  Common,  14.21%. 

Comparative  General  Balance  Sheet,  December  31. 

AutU:                          1915  1914          1913          1912  1911  1910          1909  1908 

Want  iovestiMQt  $23,785,822  123.7*8,799  t23.5M.175  04,551.637  524,327.472  524^94,999  524.403.760  V*.mM 

Other  investments               17.520.916  16.9W.718   16,821.015   14,578,601  14,365,277  14,302,131   13.765.162  13,7S0,4J0 

Stock  od  hind  (manufac- 
tured, in  process and  raw. .     6.267,772  7.164.475    7.259.044    7.579.812  7.173,439  7,252.297    6,776,509  7,252,230 

Trwwury  stock   1,057.222   

Cash                                1,635.324  1.387.755      857,814      700.958  104.555  214.354    1.072.917  933.471 

Notes  receive                     850.000  150.000       180.000       158,382  3,142,256  692.678      919,330  652,378 

i  receivable               3.399.136  2.929.329    4.618.972     4.294.840    3.141,054    3.043.369  2.40WW 


ToUle                      553.458.970  552.364.065  551.745.020  551.864.230  550.170.222  550,097.513  549.981.047  549.704.2H 

MabiUtin: 

Common  atock                  520.655.400  120,655,400  520.655.4lj0  $:'0,<w5,400  520.655.400  520.655.400  320.655.400  t20.655.4M 

Preferred  stock                    24.367.600  24.367,600  24.367.W.K)  24.367.600  21,367.600  24.367.600  24.367.SO0  24.387.W 

Insurance  fumJ   1,100,000      l.OW.OOO  1.000,000   

MeUl  reserve   200.000  

Plant  rcucnre   100,000   

Notes  payable    1.450.000   

Account  payable                  1.298,608  9SS.R35       530.689       322,810      245,641       294,886      244  675  215.797 

Surplus                              5,737.362  5.352.230    5.201,331     5,068.420    4,901,581     4.779,628    4.713.373  4,458,455 

ToUk   553,458.970  552,364.065  551,746.020  551.8fi4.230  550,170,222  550,097,613  549,981,048  549,704,242 

Transfer  Agent,  etc. — Stock  transferred  at  company'soffice,  111  Broadway,  New  York, 
N.  Y.  Registrar  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third 
Thursday  in  April,  at  1  Exchange  Place,  Jersey  City,  N.  J.  Books  close  twenty  days  in  ad 
vance. 

Dividends. — The  company  has  paid  dividends  regularly,  l^p.  c.  quarterly  on  the  pre- 
ferred stock,  and  has  paid  dividends  as  follows  on  the  common  stock;  1893, 2  p.  c;  1894, 3  p.c; 
1895,  1  p.  c;  1898  to  1900,  1  p.  c.  yearly;  July  2,  1906,  Oct.  1,  1900,  Dec.  31, 1906,  and  April 
1,  1907,  1  p.  c.  each;  from  July  1,  1907,  to  July  1,  1910,  inclusive,  quarterly,  \%  p.  c.  each; 
on  Oct.  1,  and  Dec.  31,  1910,  U  of  1  p.  c.  each  was  paid;  1911  to  1915,  incl.,  3  p.  c;  March 
31,  and  June  30, 1916,  1  p.  c.  each.  Since  its  incorporation  to  Dec.  31,  1915,  company  has  paid 
96  regular  quarterly  dividends  of  1  s1  p.  c.  each  on  its  preferred  stock,  amounting  to  §31,2(53,- 
252,  and  on  its  common  stock,  IS  dividends,  amounting  to  $8,932,3-15.50.  Dividends  on 
preferred  stock  payable  quarterly,  March  15,  etc.;  on  common  stock,  quarterly,  March 
etc.;  dividends  declared  about  one  month  before  payments. 

Directors.— E.  F.  Beale,  Philadelphia,  Pa.;  R.  R.  Colgate,  E.  J.  Cornish,  W  W.  Law- 
rence. New  York,  N.  Y.;  G.  O.  Carpenter,  St  Iajws,  Mo.;  Geo.  W.  Fortmeyer,  East  Orange, 
N.  J.;  E.  C.  Goshorn,  Cincinnati,  O.;  F.  M.  Carter,  Chas.  E.  Field,  Chicago,  111.;  G.  W. 
Thompson,  R.  P.  Rowe,  Brooklyn,  N  Y.;  W.  N.  Taylor,  Pittsburgh,  Pa.;  J.  R.  Wettstein, 
Mt.  Vernon,  N.  Y.;  W.  Tufts,  Boston,  Mass.;  G.  D.  Dorsey,  New  York,  N.  Y. 

Executive  Committee.— Wm.  W.  Lawrence  (Chairman),  E.  F.  Beale,  R.  P.  Rowe,  E.  J- 
Cornish,  G.  D.  Dorsey. 

Officers.— W.  W.  Lawrence,  Pres.;  New  York,  N.  Y.;  G.  O.  Carpenter,  Vice-Pres.,  St- 
Louis,  Mo.;  R.  P.  Rowe,  Vice-Pres.,  Brooklyn,  N.  Y.;  E.  J.  Cornish,  Vice-Pres  ;  F  R 
Fortmeyer,  Treas.;  Chas.  Davison,  Sec,  New  York,  N.  Y.  Principal  Office,  1  Exchange 
Place,  Jersey  City,  N.  J.   Executive  Office,  111  Broadway,  New  York,  N.  Y. 

Companies  Controlled  by  National  Lead  Co. 
MAGNUS  COMPANY,  INC.  -Incorp.  Dec,  1914,  in  New  York.  Acquired  the 
properties,  good  will  and  contracts  of  Magnus  Metal  Co.  (N.  J.)  (see  Manual  for  1914.  page 
700),  and  of  its  subsidiary  companies,  to  wit:  Magnus  Metal  Co.  (da.);  National-Fulton 
Brass  Mfg.  Co.  (Mich.);  Hewitt  Manufacturing  Co.  (Win.);  Hewitt  Manufacturing  Co. 
(HI.);  Hewitt  Manufacturing  Co.  (Mo  );  Hewitt  Manufacturing  Co.  (Tex.).  In  July,  ^l5' 
the  Magnus  Metal  Co.  (X.  J.)  !lnd  ittl  guhsi<liaries  were  being  dissolved.  Brass  founders; 
manufacturers  of  journal  hearings  and  brass  castings  for  railway  cars  and  locomotives. 
Owns  and  operates  a  plant  near  Buffalo,  N.  Y.,  and  controls  companies  owning  and  opcrat- 
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iog  plants  located  at  New  Haven,  Conn.;  Atlanta,  Oa.;  Jersey  City,  N.  J.;  Detroit,  Mich.; 
Milwaukee,  Wis.;  Chicago,  111.;  St.  Louis,  Mo.;  Houston,  Tex.,  and  Topeka,  Kans. 

Control.— Controlled  by  National  Lead  Co.  through  ownership  of  practically  the  en- 
tire capital  stock. 

Capital  Stock.— Authorized  and  issued,  $3,000,000.  Shares,  $100.  The  National 
Lead  Co.  owns  practically  all  of  the  capital  stock.  Annual  meeting,  4th  Monday  in  Jan. 
It  is  unofficially  reported  that  half  the  stock  is  preferred. 

Directors.— Herbert  H.  Hewitt,  Martin  S.  Paine,  William  W.  Lawrence,  John  R. 
Wettatein,  R.  P.  Rowe. 

Officers.— Hertert  H.  Hewitt,  Pres.;  Martin  S.  Paine,  Scc.-Treas.  Office,  111  Broad- 
way, New  York.  N.  Y. 

■ 

MATHESON  LEAD  CO. — Incorporated  in  New  York,  for  the  purpose  of  manufacturing 
white  lead,  red  lead,  etc.  Works  at  Long  Island  City,  N.  Y.;  annual  capacity,  10,000  tons 
white  leads  and  oxides. 

Control. — Controlled  by  National  Lead  Co.,  through  ownership  of  the  entire  capital 
stock. 

Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  $100.  All  owned  by  the 
National  Lead  Co.   Annual  meeting,  fourth  Monday  in  January. 

Funded  Debt.— $850,000  5  p.  c.  bonds,  due  April  1,  1929;  no  details  reported. 

Income  Tax:    Interest  payable  without  do  luction  of  United  States  normal  Income  Tax. 

Directors.— W.  J.  Mathcson,  W.  W.  Lawrence,  R.  A.  Shaw.  R.  P.  Rowe,  E.  J.  Cornish. 
Officers:  W.  J.  Matheson.  Pres.;  R.  P.  Rowe,  Vice-Pros.;  E.J.  Cornish, Treas.;  M.  D.  Cole. 
Sec.  Office.  New  York,  N.  Y. 


UNITED  LEAD  CO. — Incorporated  in  Jan.,  1903,  in  New  Jersey.  Manufactures 
lead  products.  The  plants  of  the  company  are  located  at  New  York,  Philadelphia,  Balti- 
more, Cincinnati,  Cleveland,  Chicago,  St.  Paid,  Omaha,  St.  Louis,  Boston,  Perth  Amboy, 
N.  J.,  Granite  City,  111.,  and  Atlanta,  Ga. 

Control.— Controlled  by  National  Lead  Co.  through  ownership  of  the  entire  capital 
stock. 

Capital  Stock.— $10,000,000 
owned  by  the  National  Lead  Co. 


preferred  and  $15,000,000  common.  Shares,  $100. 
Annual  meeting,  third  Thursday  in  February. 


All 


Funded  Debt  Outstanding  June  30, 1915. 

$9,040,000  (authorized,  $15,000,000)  gold  debenture  5s,  dated  July  lr  1903,  due 
July  1,  1943;  interest,  January  1  and  July  1,  at  office  of  the  truxl'v,  Guaranty  Trust  Co., 
New  York,  N.  Y.  Sinking  fun  t  is  $200,000  annually,  191 1  to  19 15;$  300,000,  1*910  to  1921 ; 
1400,000,  1922  to  1926;  $500,000,  1927  to  1932;  $000,00!),  1933,  to  1937;  8700,003,  193S  and 
thereafter,  for  purchase  of  bonds  at  not  exceeding  par  and  interest,  drawn  by  lot.  Subj§ct 
to  call  in  whole  or  in  part,  at  any  time,  at  par  and  interest  on  30  day*'  notice.  Aulho»izcd, 
•10,000,000.    A  small  portion  of  these  debentures  is  guaranteed  by  the  National  Lead  Co. 

Income  Tax.— Interest  payableVithout  deduction  of  1'nited  States  normal  Income  Tax. 


We  mak*  a  tpeciaUy  of  dealino  in  Ike  -V. '  uturr  bondt  of  the 

UNITED    LEAD  COMPANY 


FREDERIC  H.  HATCH  (Si  CO. 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
.   Cable  Addreaa  Hatcheau 


- 
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9182,000  (  had wick -Bos ton  Lead  Co.  1st  mtge.  gold  5s,  due  April  1, 1921;  interest, 
April  1  and  Oct.  1,  at  State  Street  Trust  Co.,  Boston,  Mass. 

Income  Tax. — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — R.  P.  Rowe,  E.  J.  Cornish,  G.  D.  Doreey,  E.  F.  Beale,  E.  R.  Hoyt,  Walter 
Tufts,  W.  W.  Lawrence,  A.  H.  Brodrick,  J.  R.  Wettstein,  E.  T.  Merrick,  W.  A.  Price,  W.  T. 
Morgan,  E.  McCarty.  Officers:  J.  R.  Wettstein,  Pres.;  R.  P.  Rowe,  Vice-Pres.;  P.  D. 
Beresford,  Sec;  H.  W.  Naudain,  Asst.  Treas.,  New  York,  N.  Y.  Office,  111  Broadway, 
New  York,  N.  Y. 


NATIONAL  LICORICE  CO.— Incorporated  July  27,  1902,  in  New  York,  and  con- 
solidated Young  &  Smylie,  S.  V.  &  F.  P.  Scudder  and  H.  W.  Petherbridge,  Brooklyn,  N.  Y. 
Mellor  &  Rittenhouse,  Camden,  N.  J.,  and  Dominion  Licorice  &  Novelty  Co.,  Toronto,  Ont. 
Plants  at  Brooklyn,  X.  Y. 

Capital  Stock.— Authorized  and  issued  consists  of  $500,000  6  p.c.  cumulative  preferred, 
and  SI, 000,000  common.  Shares,  $100.  Preferred  dividends  of  6  p.  c.  annually  have  been 
paid  quarterly  each  year  since  organization.  Dividends  on  common:  In  1903,  4H  P-  c  '> 
in  1904,  \\i  p.  c.;  in  1905,  2  p.  c;  in  1906,  3|ip.  c.;in  1907,  5p. c;  in  1908,  4H  p.c;  in  1909, 
5  p.  c.J  1910,3  p.  c;  1911,  4 Hp.  c.;  1912,  1913,  1914  and  1915,  5  p.  c.  each;  Jan.  191fi,  3  p.  c.; 
July,  191l»,  2)  _>  p.  c.    Common  dividends  are  payablo,  January  and  July.    No  bonds. 

Transfer  Agent,  etc. — Transfer  agent  at  company's  office,  Brooklyn,  N.  Y.  Regis- 
trar of  stock,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Tuesday  in  January,  at  Brooklyn,  N.  Y.  Books  close  ten  days  before  and  re-open 
one  day  after  annual  meeting. 

Directors.— A.  E.  Smylie,  F.  P.  Scudder,  A.  H.  Scudder,  H.  W.  Petherbridge,  W.  A. 
Smylie,  E.  L.  Dow,  R.  A.  Rair.ey,  Brooklyn,  N.  Y.  Officers:  A.  E.  Smylie,  Pres.;  F.  P. 
Scudder,  Vice-Pres.;  A.  II.  Scudder,  Sec;  H.  W.  Petherbridge,  Treas.;  W.  A.  Smylie.  Asst. 
Sec  and  Asst.  Treas.    Office,  10(3  John  St.,  Brooklyn,  N.  Y. 


NATIONAL  SAFE  DEPOSIT  CO. — Incorporated  June  2,  18S1,  in  Illinois.  This  com- 
pany owns  the  First  National  Bank  building  in  Chicago,  DL 

Comparative  Statement  of  Profit  and  Loss  Account,  Years  Ended  April  50. 

1010                     1915  ,9,4„,« 

May  1,  balance  forward                                               $931,540       $827,765.14  $683,063. 

Net  profits  fur  year                                                                         301.210            313.775.35  354.701  3S 

Totals   I1.232.75H       $1,141,540.49  *l.°37.7ft5M 

Deiurt-Divklends  paid                                                                 210.O00            210.000.00  210.000  00 

Balance  forward                                                                   $1,022,756         $931,540.49  $827,765.14 

Comparative  General  Balance  Sheet,  April  30. 

A»*etv.                                                       1916                 1915              1914              1913  WJ2 

Real  ostat*- in  fee  simple                                 $1,000,000     $1,000,000     $1,000,000     $1,000,000  $1,000,000 

Building  and  leasehold,  safe-  deposit  vaults  mmtk 

and  plints.                                                   5.000.000       5,000.000       5.000.000       5.000.000  5.000.0W 

Unearned  insurance                                               15.003            18,755             0.052             8.983  P.*g 

Ground  rent  paid                                                    9.0IK)            9.000             9.000             9.000  ••5J5 

Treasury  bonda                                                    *01,OO0         763,000         737,»XM>         638,000  5,8,VJiV 

Du.frumaKc.it                                                          720             1.243                3*2               396  f\ 

Caah....                                                            62.016          58,413           53.212           56,055  56,36i 

Accrued  profits  not  collected   10,010  9.130  8.370  6.880   •  •  

Totala                                                          $6,897,757     $6,856,540     $6,814,015     $6,719,314  $6,593,085 

uutbilitim 

Capital  ■♦lock                                              $3,500.01  >0     $3,500,000     $3,5O().OO0     $3.500.0C0  $'V'00,OfO 

Funded  debt                                                     2.3OO.O0O       2.350,000       2.100.000       2,450.000  2.500.000 

Profit  and  lo«  account   1.022,755         931.540         827.765  683.004 

EHvidend«  payable                                             52.&00          52..VM1          52.500          52.500  .">2.5O0 

MOtI  Hall  contract  balance                                    22.500           22.500           33,750           33.750   » 

ToUl*                                                         $«,H97,757     $6,856,540     $6314,016     $6,719,314  $0,593,085 
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C»piUI  Stock.— Authorized  and  outstanding,  $3,500,000,  increased  by  $1,000,000 
during  1911-12,  through  payment  of  a  stock  dividend  of  40  p.  c.  Shares,  $100.  Dividends 
of  6  p.  o.  per  annum  are  being  paid. 

Funded  Debt  outstanding.  April  1,  1916:  $2,300,000  real  estate  and  buildings  mtge« 
4  p.  c.  bonds,  dated  1902,  due  $60,000  annually,  Aug.  1  until  1932;  interest  payable,  Feb.  I 
and  Aug.  1.   Coupon  bonds,  $1,000  each. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Benjamin  Allen,  Thomas  E.  Wilson,  A.  C.  Bartlett,  E.  K.  Boisot, 
William  L.  Brown,  Augustus  A.  Carpenter,  D.  Mark  Curamings,  James  B.  I 'organ, 
H.  H.  Hitchcock,  Marvin  Hughitt,  E.  T.  Jeffery,  William  J.  Louderback,  Harold  F.  McCor- 
mick,  John  W.  Kiser,  Charles  H.  Morse.  Eugene  S.  Pike,  Henry  H.  Porter,  Jr.,  Silas  H. 
Strawn,  John  A.  Spoor,  Bernard  E.  Sunny,  Wm.J.  Watson,  Frank  O.  Wetmore,  Clarence  M. 
Woolley.  Officers:  James  B.  Forgan,  Pres.;  E.  K.  Boisot,  Vice-Prcs.;  L.  F.  Burchwood, 
Sec.;  C.  N.  Gillett,  Treas.,  Chicago,  111.   Office,  38  So.  Dearborn  Street,  Chicago,  111. 

NATIONAL  SCBEW  AND  TACK  CO  (THE) . — Incorporated  in  Ohio.  Manufac- 
turers of  steel  and  brass  wood  screws,  bolts,  cotters,  rivets,  tacks,  etc.  Company's  preferred 
stock  was  issued  in  payment  for  the  Union  Steel  Screw  Co.  acquired  in  May,  1908.  Plants 
at  Cleveland,  O. 

Capital  Stock.— Authorized,  $1,750,000  common  and  $500,000  6  p.  c.  preferred- 
Issued,  $1,750,000  common  and  $461,000  preferred.  Shares,  $100.  Registrar  and  transfer 
agent,  Cleveland  Trust  Co.,  Cleveland,  O.  Dividends  on  preferred  paid  semi-annually, 
May  1  and  November  1;  on  common,  1  p.  c.  every  other  month  from  February.  Stock 
dividends  of  25  p.  c.  paid  in  1911  and  20  p.  c.  in  191:3.  A  stock  divi  lend  of  16  2-'i  p.  c.  was 
declared  in  Jan.,  1916  (paid  in  June\  thus  increasing  tho  common  Issued  to  $1,750,000. 
Annual  meeting,  third  Thursday  in  January.    No  bonds. 

Directors.— W.  D.  B.  Alexander,  Dallas  Elliott,  C.  W.  Brainerd,  T.  F.  Bcidler,  H.  G. 
Alexander,  D.  Auld,  Jr.,  F.  L.  Gcgelein,  H.  A.  Chisholm,  D.  C.  Griese.  Officers:  W.  D.  B. 
Alexander,  Pres.;  Dallas  Elliott,  C.  W.  Brainerd,  Viee-Pres's. ;  H.  T.  Beidler,  Sec.;  H.  G. 
Alexander,  Treas.   Office,  East  75th  Street  and  Stanton  Ave.,  Cleveland,  O. 

NATIONAL  SKWING  MACHINE  CO.- Incorporated  in  1S7S,  in  Mmois.  Plant  at 
Belvidere,  III.,  covers  about  twenty  acres,  an  1  has  an  annual  output  of  about  200,000  sewing 
machines.  Manufactures  sewing  machi  ties,  screw  machine  products  and  grav  iron  cast  ings, 
Surplus  $949,000. 

Capital  Stock.— Authorized  and  outstanding,  $1,050,000.  Shares,  $50.  Transfer 
office,  Belvidere,  III.    Aunual  meeting,  last  Tuesday  in  January.    Stock  not  listed. 

Funded  Debt  outstanding:  $70,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  Jan.  1,  1906, 
due  $.'{3,000  annually,  to  January  1,  191S,  inclusive;  interest  payable,  January  and  July  1,  at 
Hibernian  Banking  Association,  Chicago,  111.;  callable  after  January  1,  1908,  at  105  and 
interest.   The  original  issue  of  bonds  was  $400,000.    Secured  on  plant. 

Income  Tax:    Interest  payable  without  deduction  of  1'nitod  States  normal  Income  Tax. 

Directors — David  Patton,  J.  K.  Balliet,  J.  W.  Eldrdge,  Henry  D.  Pierce,  W.  E. 
I^rwent.  Officers:  David  Pat  ton,  Pres.  and  Treas.;  John  W.  Eldrodge,  Vice-Pres.; 
D-  ^ce.  Sec-;  W.  E.  Derwent.  Asst.  Sec.  Office,  Belvidere.  111. 

the  NATIONAL  SILK  DYEING  CO.— Incorporated  Dec.  7,  190S,  in  New  Jersey,  for 
e  purpose  of  skein  silk  dyeing  in  all  its  branches,  piece  dveing  and  finishing  surface  and 
warp  printing.   Works  located  at  Paterson  and  Dundee  Lake,  N.  J.,  and  Allcntown  and 
«  uluunsport,  Pa. 

Capital  Stock.— Authorized,  $4,000,000  7  p.  c.  cumulative  preferred  Pnd  $6,000,000 
common.  Outstanding,  $4,847,000  common  and  $2,571,200  preferred.  Shores,  $100. 
Vtfnrterly  dividends  of  l^p.  c.  each  on  th  preferred  stock  were  paid  in  full  to  June  30, 1916. 
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Registrar,  Columbia  Trust  Company,  New  York,  N.  Y.  Transfer  Agent,  Registrar 
and  Transfer  Co.,  New  York,  N.  Y.   Annual  meeting,  third  Tuesday  in  February. 

Directors. — C  harles  L.  Auger,  E.  F.  L.  J/otte,  Emil  Geering,  \Vm.  H.  Kearns,  Chas. 
Simon,  Chas.  E.  Lotte,  Frank  Maass,  C.  La  Rue  Muuson,  A.  Clavel,  Thos.  F.  Buries?. 
Walter  C.  Lotte,  Jas.  L.  Morgan.  Officers:  Charles  I,.  Augur,  Pres.;  Emil  Geering,  Vi«- 
Pres.;  Edward  F.  L.  Lotte,  Chairman,  Executive  Committee;  Frank  Maass,  Sec;  Wra. 
H.  Kearns,  Asst.  Sec;  Charles  E.  Lotte,  Treas.   Office,  5  Colt  St.,  Paterson,  N.  J. 

NATIONAL  STEEL  CAR  CO.,  LTD. — Incorporated  July  11,  1912,  in  Canada. 
Manufactures  both  steel  and  wooden  railway  freight  care.  Plant  located  at  Hamilton. 
Ont.;  capacity,  thirty  freight  cars  per  working  day.  The  company  also  manufac- 
tures passenger  and  street  railway  cars.  The  real  estate  on  which  the  plant 
is  located  consists  of  sixty  acres  of  land  with  a  water  front.  Owns  a  large  power  house  and 
general  office  building.  The  first  shipment  of  completed  cars  from  the  plant  was  made 
January  31,  1913.    Orders  on  hand  on  April  1,  1910,  amounted  to  $10,000,000. 

Income  Account,  year  ended  Nov.  30,  1915.— Net  earnings  for  fiscal  year  ending  Nov. 
30,  1915,  $737,871.  Less:  repairs  and  renewals  made  during  the  year,  $103,652;  reserve 
for  depreciation  on  plant  and  equipment,  $127,500— total,  $291,152.  Surplus  for  year,  $44o> 
719;  surplus,  Nov.  30,  1914,  $80,785— total  surplus,  Nov.  30,  1915,  $527,505. 

Comparative  Income  Account,  Years  Ended  November  30. 


Net 
turnings. 

i«ji3   izmmi 

1014   J0.0N0 

191,   737.S71 

t  Deficit.  1 1 


Other 
In  com''1. 
$7,176 


Total 
Income 
$243,228 

je.ftso 

7M.S71 


Hnpnirs 

aud 
Retif  wills. 
$Sfl,074 

3G.0S9 
103.0*2 


Depreciation 


$33,000 
127.500 


Comparative  General  Balance  Sheet,  November  30. 


.4 

Property  account  

A'l<iiO"i».  :m<l  licrO  rmi'tiiH. 

Organization  exi» n.-i   

Inv<  nt'.ri<  s  

A  mm  tits  Mill  hilln  r<o«i \nUh-. 
IVwpaM  i:i8iir:iii.v.  Un  .<.  etc. 



11' 1") 
*3,20.j.7SO 

-»•;**,  13S 
i',2i  ii.vi.-i 

1H2.5I7 
24 ,74  0 
12.231 


1014 
$3,240,103 
1 14.332 
s,192 

0>,32.-> 

\,;,.-,o 


lor 
Year 
f  1..7.154 
t7rt.3<» 
44«.71l> 


1013 
$3.224,.VS« 

Mar. 

403,10? 
311.S.014 
-  4.277 
5I.SW 


$5,100,271     $3,837,ol4  H.207.001 


$l,.v)o.oort 

2.000,000 
21  "»,45l 
41.27* 
80. 7  So 


$1,500,000 
2,000,000 
,>V1,S07 

157.154 


T-eib  

IV  ferrxl  tt..,-k   »l.VV>,O00 

Ordinary  stork   2,o:).>,000 

Current  lia!>ilili<'<<   047, '<S3 

R.^rrve  ncc.nnt*   HW,7S7 

Surplus   527,500 

Totals...    $5,106,274     $3,S37.514  $4,207,961 

Capital  Stock.— Authorized:  Ordinary,  $3,000,000;  7  p.  c.  cumulative  preferred, 
$3,000,000;  outstanding:  ordinary,  $2,000,000;  pnferrod,  $1,500,000.    Shares,  $100.  The 

preform!  stork  ha-;  preference  a.s  to  assets.  Transfer  agent,  National  Trust  Co.,  Montreal 
and  Toronto.  Registrar,  Corporation  Age  lira's,  Ltd.  for  Montreal,  and  Toronto  Cencral 
Trust  Corp.  for  Toronto.  Annual  meeting,  held  on  rail  of  directors:  Iwnk.s  close  15  days 
before  an  1  r '- lpi'n  day  after.  Hot h  classes  of  stork  listed  on  the  Montreal  and  Toronto 
Stork  Exchanges. 

Dividends.  -Tlie  preferred  dividends  l«;gan  to  accumulate  Dee.  1,  1912,  and  on  July 
15,  V.Uo,  aunn'gati'd  about  IT1^  P-  Dividends  payable  at  Hamilton,  Out.;  no  fixed  date; 
book*  close  15  day-  More  and  re-open  day  alter.  Initial  dividend  of  1  34'  p.  c.  JMiid  on  pre- 
ferred. April  15,  l'JKJ;  July  15,  1910,  1  H  p.  c. 

Dlrectors.-^ir  John  M.  Gibson,  Sir  Henry  M.  Pellatt,  Toronto,  Ont.;  Besil  Magor. 
J.  J.  Scott,  Hamilton,  Ont.;  \V.  G.  Ross,  Mortimer  1$.  Davis,  C.  II.  Cahan,  Montreal, 
Que.,  M.  II.  Cogge>lmll,  W.  K.  Hriee,  R.  J.  Magor,  New  York,  X.  V.;  Samuel  King,  Lon- 
don, Ont.    Officers.  —Sir  John  M.  Gibson,  Pres.,  Toronto,  Out.;   Basil  Magor,  1st  Vice- 
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Pres.  and  Gen.  Mgr.,  Hamilton,  Ont.;  Sir  Henry  M.  Pellatt,  2d  Vice-Pres.,  Toronto,  Ont.; 

I,.  A.  Rodger,  Sec.-Treas.,  Montreal,  Que.;  Mostyn  Lewis,  Asst.  Sec.-Troas.;  E.  J.  Webb, 
("Jen  Supt.,  Hamilton,  Out.  Head  office,  Transportation  building,  Montreal,  Que.  Operat- 
ing office,  Hamilton,  Ont. 

NATIONAL  SUGAR  REFINING  CO.  OF  N.  J. 

History. — National  Sugar  Refining  Co.  of  N.  J.  was  incorporated  June  2,  1900,  in 
N.  J.  Consolidation  of  the  Mollenhauer  Sugar  Refining  Co.,  National  Sugar  Refining  Co., 
Yonkers,  N.  Y.,  and  the  New  York  Sugar  Refining  Co.,  Long  Island  City.  Plants  have 
a  combined  capacity  of  about  4,500,000  pounds  of  refined  sugar  per  day. 

Stock  Ownership. — On  or  about  Feb.  23,  1913,  the  American  Sugar  Refining  Co. 
sold  to  its  stockholders  2f>,993  shares  of  the  capital  stock  of  this  company  and  now  owns 
24,289  shares. 

Income  Account. — No  statement  of  income  account  has  been  issued. 
Combined  General  Balance  Sheet,  December  31,  1M9  (latest  reported). 

Prop  rty  account   $9,960,773   Capital  stock  $10,000,000 

Investment*   1.470,500   Aocounta  pnyable   1.331,531 


Mirahandise  and  supplies   2,073,434    Dividends  payable    150,000 


Prepaid  accounts   28.701 

Accounts  receivable   148.324 

Taxh   280.305 


Total  aweU  $13,971,037 


Reaerve  for  improvements  &  depreciation..  800,000 
Surplus   1,089,506 


Total  liabilities  $13,971,037 

i 

Capital  Stock.— Authorized  and  issued,  $10,000,000.  Shares,  $100.  The  capital 
stock  was  originally  $10,000,000  6  p.  c.  cumulative  preferred  and  $10,000,000  common,  of 
which  $5,128,200  preferred  was  owned  by  the  American  Sugar  Refining  Co.,  and  practically 
all  the  common  by  the  Havemeyer  family,  but  as  the  result  of  a  suit  brought  by  minority 
preferred  stockholders  in  191 1  the  Court  of  Chancery  of  New  Jersey  held  invalid  the  issuance 
of  the  common  stock  to  the  late  H.  O.  Havemeyer  and  the  stock  was  retired;  in  lieu  thereof 
a  new  issue  of  common  stock  was  made  on  January  2,  1913,  and  the  preferred  stock  was 
exchanged  share  for  share  for  the  new  stock. 

Transfer  Office,  etc.— Transfer  office,  129  Front  St.,  New  York,  N.  Y.  Registrar 
of  stock,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  second  Wednesday  in 
Jan.,  at  Jersey  City,  N.  J. 

Dividends. — Dividends  are  declared  quarterly,  about  the  2d  of  Nov.  etc.,  and  arc  paid 
quarterly,  Jan,  2,  e<<\;  checks  mailed.  Dividends  on  preferred  stock  were  paid  regularly 
from  Oct.,  1909  to  Jan.,  1913,  inclusive.  Dividends  on  common  stock:  1903,  10  p.  c; 
1901.  15  p.  c.  Quarterly  dividends  on  new  stock  of  1  }4  p.  c.  each  were  paid  from  April, 
1913,  to  April,  1916,  inclusive. 

Directors.— James  H.  Post,  Thomas  A.  Howe  1,  New  York,  N.  Y.;  J.  A.  Mollenhauer, 
H.  F.  Mollenhauer,  Brooklyn,  N.  Y.;  George  R  Bunker,  Yonkers,  N.  Y.;  Johannes  Bruyn, 
South  Orange,  N.  J.  Officers:  James  H.  Post,  Pres.;  Thomas  A.  Howell,  Vice-Pres  , 
New  York,  N.  Y.;  H.  F.  Mollenhauer,  Treas.,  Brooklyn,  N  Y.;  George  R.  Bunker,  Sec  , 
Yonkers,  N.  Y.  General  office,  243  Washington  Street,  Jersey  City,  N.  J.  New  York 
office,  129  Front  Street.  ... 


We  make  a  tptcialty  of  Jealinc  in  the  *l-"-k  of  th* 

NATIONAL    SUGAR    REFINING  CO. 


FREDERIC    H.   HATCH   01  CO. 


30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
  Cable  Addreea    Hateheau   I 
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NATIONAL  SUKET  Y  CO.— Incorporated  in  New  York,  commenced  business  in  June. 
1897.  Company  does  a  general  surety  business,  writing  surety  and  fidelity  bonds,  burglary 
and  theft  insurance. 


Comparative  Income  Account,  Years  Ended  December  31. 


Gross  premium*  written  

Paid  for  reinsurance,  return  premiums,  etc. . 


19K 


IQU 


1913 


1912 


Net  premiums  written  

Other  Income: 

Interest,  dividends  and  rcnU. 


Total 


M01.615 
1,026^339 

*5. 137.509 
1.647,5X8 

$4,854,002 

1.742.706 

$5,064,925 
1.337.198 

«-*1.77o,2Sfl 

$3,4  SO  ,921 

$3,111,896 

$3,727,727 

2xo:rv>i 

554.194 

282.145 
38,837 

278.808 
20.001 

240.779 
114,911 

W.A09.831 

$3,810,903 

f3.410.70C 

$4,083,417 

S3.2S9.M0 

•$1,500,000 

$1  500  0(H) 

$1,654,113 

Total  surplus   S3.2W.S10 

Comparative  General  Balance  Sheet,  December  31. 


AtseU: 
:ks  and 

Real  estate  

Mortgage  loans  (first  liens)  

Accounts  receivable  

Accrued  interest  

Collateral  loans  

Premiums  in  course  of  collection. 
Cash  


1915 
$6,972,1*9 
CH..3S2 
80.69.1 
390.N05 

.-.«.,  :ur.i 
506,558 
1,7(1.'.  .098 


19M 

$5,432,304 

51.0S0 
80,695 
400.007 
4K.913 
8.500 
581.103 
s;«i,:,r,7 


1913  1912 

$5,256,152  15.350.420 

193.307  172.843 

19.040  11.390 

171.706  182.892 

61,110  45.005 

20,500   

535.386  625.199 

911.782  790,438 


1911 
$4,412,844 

168.369 
262.118 

550.442 
580.30* 


Totals   $9,950,894 

LiabxUliet: 

Capital  stock   $3.tiOM,oo0 

Unearned  premium  reserve   2.092.600 

Res.  for  contingent  claims  and  loss  expens"9  .  . .  1,192,427 
Other  liabilities,  incl.  commissions  on  unpaid 

premiums   199.295 

Account*  payable   116,972 

Dividends  declared   Otl.OOO 

Reserve  fund  voluntarily  created    

Surplus   *S,2R0,510 


$7,430,075     $7,158,984  $7,184,187  $5,980,081 

$2,000,000  $2,000,000  $1,500,000 

1.870.102  2.142,444  1.843,0t» 

1,326.288  1.128.139  843.242 


$2,000,000 
1.915.194 
1.272.201 

188. K20 
US. 190 
60.000 
401.055 
♦1,500.000 


163,400 
68.988 
60,000 

170.139 
1.500.000 


180,955  105.018 
118,409  46,<*>6 
60,126  45.085 


1.554.114  1,507.681 


Totals   $0,950,894      $7,436,675     $7,158,984    $7,184,187  $5,980,081 

♦  In  computing  this  surplus  no  deduction  is  made  on  account  of  so-called  "Special"  deposits  made  under 
the  laws  of  various  States,  etc.,  the  net  amount  being  $25,125. 

Capital  Stock.— Authorized  and  outstanding,  $*,000,000  (increased  from  $2,000,000, 
Dec.  22,  1915,  and  from  $1,500,000,  April  12,  1912,  and  from  $750,000  to  $1,500,000,  Daft 
29,  1910,  and  from  $500,000  to  $750,000,  Feb.  18,  1909.  Shares,  $100.  Listed  on  New  York 
Stork  Exchange. 

Transfer  Agent,  etc.— Stock  is  transferred  at  company's  office.   Registrar   of  stork, 
New  York  Trust  Co.,  Xew  York,  X.  Y.    Annual  meeting,  third  Tuesday  in  Jan.,  at  Ho 
Broadway,  N'ew  York,  X.  Y.;  hooks  close  ten  days  in  advance  of  annual  meeting. 

Dividends. — Dividends  arc  declared  quarterly  and  are  payable  quarterly,  Jan.  1,  ««• 
Dividends  from  1907  to  1910,  inclusive.  S  p.  c.  per  annum;  in  Oct.,  1910,  an  extra  cash  divi- 
dend of  4  p.  c.  paid.  In  1909  and  1910,  stock  dividends  of  $250,000  each  were  paid  From 
1911  to  1915,  inclusive,  cash  dividends  at  the  rate  of  12  p.  c.  per  annum  were  paid. 

Directors.— Henry  E.  Huntington,  S.  R.  Bertron,  X  F.  Brady,  F.  Q.  Brown.  Frederick 
R.  Coudert,  F.  B.  Keech,  Alliert  B.  Ashforth,  William  J.  Griffin,  John  R.  Hegeman.  W.  D. 
Baldwin.  Samuel  McRol>ert.s,  Joel  Rnthbono,  Win.  B.  Joyce,  Alanson  P.  Lathrop.  John  ( 
McCall.  John  M.  Holcombe.  Samuel  Sloan,  John  A.  Spoor,  George  G.  Ward,  F.  W.  Allen. 
L.  B.  Brainerd,  Geo.  B.  Cortolyou,  T.  Coleman  du  Pont.  Sidney  Z.  Mitchell,  P.  A.  S.  Franklin. 
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F.  P.  Garvan,  Robert  I.  Jenks,  W.  S.  Kinnear,  Alvin  W.  Krech,  Frank  Prcsbrey,  Edwin  S. 
Schenck,  W.  A.  Tucker,  K.  II.  Clark,  A.  G.  Hodenpyl,  Frank  A.  Munsey,  F.  dcC.  Sullivan, 
Charles  Hayden,  H.  Hobarth  Porter,  Karl  G.  Roebling,  W.  T.  Rosen,  Myron  T.  Herrick. 

Officers.— Win.  B.  Joyce,  Pres.;  William  J.  Griffin,  1st  Vice-Pres.  and  Gen.  Solicitor; 
Joel  Rathlxmc,  2d  Vicc-Pres.  and  Gen.  Mgr.;  Hubert  J.  Hewitt,  Sec;  H.  J.  Ixjfgrcn,  Compt., 
New  York,  N.  V.   Office,  115  Broadway,  New  York,  N.  Y. 

NATOMAS  COMPANY  OF  CALIFORNIA. 

History.-  Organized  under  the  laws  of  California.  Dee.  24,  1914,  to  take  over  all  (the 
properties  of  Natomas  Consolidated  of  California.  (See  Manual  of  Industrials  for  1914, 
page  1S07.)  Early  in  1914,  the  Natomas  Consolidated  of  California  having  become  financially 
embarrassed,  a  reorganization  committee  consisting  of  Frank  B.  Anderson,  Percy  T.  Mor- 
gan, Herbert  Fleish hacker,  Geo.  F.  Webber  and  Curtis  II.  Lindley  was  formed  to  plan  for  it* 
rc-organi/.ation.  On  May  15,  1914,  an  agreement  was  entered  into  between  the  Committee 
and  the  various  parties  in  interest.  The  bondholders,  shareholders  and  other  creditors  de- 
posited their  securities  and  claims  with  the  Mercantile  Trust  Company  of  San  Francisco 
and  a  plan  was  formulated  under  which  the  company's  property  was  sold  through  fore- 
closure proceedings  on  Dec.  22,  1914,  and  bought  in  by  the  Committee. 

The  Committee  organized  the  Natomas  Company  of  California  to  take-over  all  the 
properties  of  Natomas  Consolidated  of  California  which  was  organized  under  the  laws  of 
California  Nov.  25,  190S,  to  consolidate  the  Natorna  Land  A  Mining  Co.,  Folsom  Develop- 
ment Company,  Feather  River  Development  Co.,  Folsom  Rock  Co.  and  the  Natoma  Develop- 
nient  Co.,  and  to  acquire  various  other  interest*  for  the  purpose  of  extending  its  operations 
in  the  Sacramento  Valley. 

Gold  Dredging  Properties.— The  tested  dredging  lands  of  the  company  on  January 
1,  1915,  were  estimated  to  contain  190.000,000  cubic  yards  of  gold-tearing  material  that 
could  Ik*  profitably  mined.  Prospecting  was  carried  on  during  the  year  1915  on  other  lands 
owned  by  the  company,  ami  the  result.*  indicate  that  400  acre-*,  containing  41,000,000  cubic 
yards  of  profitable  dredging  ground,  can  l>e  ndded  to  the  dredging  properties.  Further 
prospecting  is  being  done  and  results  so  far  obtained  indicate  that  an  appreciable  additional 
acreage  may  l>e  added  to  the  company's  gold-bearing  properties.  In  the  Natoma  Division 
the  company  isqppcratiug  nine  of  its  own  dredges,  and  one  under  contract  with  the  Wilkea- 
Barre  Dredging  Co.,  and  in  the  Oroville  Division  the  company  is  oiK-raling  three  of  its  own 
dredges.  The  reconstruction  of  Natoma  Division  Dredge  No.  4  was  completed  shortly  after 
the  first  of  .January,  19U>,  and  this  dredge  is  now  adding  to  the  revenues  of  the  company. 
During  the  year  1915,  the  gross  gold  recovery  from  dredging  o|>eration  (25,000,000  cubic 
yards;  amounted  to  S2f4lf»,9t>0.  and  the  net  operating  profit  was  §1  .''1-i.hOO.  Natoma 
Division  Dredge  No.  1  is  now  being  rebuilt.  Thi-  reconstruction  work  will  l»e  completed 
during  the  year  P.lln.  All  of  the  company's  dredges  have  Um  maintained  in  first-ehiss 
condition  for  the  most  effective  operation. 

Rock  Crushing  Plants.  The  company  owns  and  oj  urates  two  rock-cpishiiu;  plants, 
one  at.  l  air  Oaks  Bridge.  Sacramento  Couutv.  and  the  other  at  Oroville.  Untie  County. 
During  the  year  1915  the  rock  i-nediing  plant  at  lair  <  »aks  was  operalcl  JsJ  days,  the  output 
'lie  plant  being  WlX\>\  tons  of  crushed  rock,  and  I  si >  r..ifs  ,,f  waslied  grave!  The 
1'lnnt  at  Oroville  was  operated  120  .lays,  (lie  oiiiput  U-ing  Vi.'WMI  ton-  of  crushed  rock  and 
•*w.?(H)  tons  of  -creened  urnvel 

Keelalnied  Lands.  -The  reclamation  of  the  company's  lands,  comprising  approximately 
•  Vim  acres  in  reclamation  districts  Nos.  1000  and  1001,  was  practically  completed  during 
XV  year  l  hP  completed  work  involved  the  construction  of  41  miles  of  levees  and  105 

n«-|«  in  drainage  canals  in  district  N.  1000,  and  miles  of  levees  and  45  miles  of  drainage 
numb!  "y,'Stri,t  N  1001'  ftl1  of  whi<*h  wwk,  with  the  exception  of  some  of  the  drainage 
'»  ,  has  been  completed.  Two  pumping  plants,  one  containing  four  50-inch 
mi  ritngal  pumps,  and  the  other  containing  two  3X-inch  centrifugal  pumps,  all  elect ric- 
"i  >  driven,  have  been  constructed  in  district  No.  1000,  and  a  pumping  plant  containing  two 


i 

I 


Digitized  by  Google 


POOR'S  MANUAL  OF  INDUSTRIALS. 


50-inch  centrifugal  pumps  has  been  constructed  in  district  No.  1001.  The  total  cost  to  date 
of  the  reclamation  work  in  district  No.  KMX)  has  been  $2,321,300  and  in  district  No.  1001, 
SI, 394,500-  It  is  estimated  that  it  will  require  an  expenditure  of  $159,000  additional  to  com- 
plete the  drainage  system  of  District  No.  1000,  including  work  done  to  date  and  not  yet 
paid  for. 

Eighty-five  per  cent,  of  the  cost  of  the  work  in  district  No.  1000  and  forty-three  |>cr  cent 
of  the  cost  of  the  work  in  district  No.  1001  has  l>cen  assessed  against  the  lands  owned  hy 
the  company.  This  being  the  proportion  of  the  lands  of  the  two  districts  respectively  owned 
by  the  company.  The  company  has  expended  to  date  the  sum  of  $KS,0OO,  on  interior  develop- 
ment of  its  lands  iji  district  No.  1000;  namely,  in  the  construction  of  roads,  warehouses, 
wells  and  irrigation  works.  About  52,000  acres  of  the  company's  lands  in  these  two  districts 
are  uuder  lease,  and  it  is  expected  that  47,500  acres  will  be  planted  to  crops  during  the 
year  1910.  The  completion  of  the  reclamation  work  during  the  year  1915  enabled  the  com- 
pany to  obtain  for  the  first  time  substantial  crop  returns  from  its  reclamation  lands.  The 
company  had  on  hand  (as  of  Feb.  1,  1910)  $1,791,000  in  bonds  and  $1*0,270  in  warrants 
of  district  No.  1000. 

American  River  Lands.  -No  extensive  development  of  these  lands  is  at  present 
contemplated.  The  acreage  of  Olive  <  J  roves  will  1m*  increased  about  SO  acres  during  the  year 
1910.  and  it  is  proposed  to  offer  these  planted  lands  for  sale  in  the  near  future. 

Natomas  Land  &  Dredging  Trust,  Ltd. — Common  stock  of  Natomas  Co.  of  Cal. 
of  a  par  value  of  $9,219,500  was  issued  as  a  part  of  the  purchase  price  of  the  property.  This 
stock  was  Issued  to  the  Natomas  Land  &  Dredging  Trust,  Ltd.,  of  England,  which,  in  turn, 
issued  against  this  asset  £000,000  of  its  capital  stock.  A  portion  of  this  Last-named  stock  was 
delivered  to  security  holders  of  Natomas  Consolidated  under  the  plan  of  reorganization. 

Natomas  Water  Co. — Company  owns  the  entire  capital  stock  of  Natomas  Water  Co., 
one  of  whose  principal  assets  is  the  Natomas  canal,  which,  taking  sixty  second  feet  of  water 
from  the  south  fork  of  the  American  Kiver  at  Salmon  Falls,  supplies  water  to  the  town  of 
Folsom,  to  the  gold  dredges  and  to  lands  for  irrigation  under  a  water  right  which  extends 
back  to  1853.  This  water  will  provide  for  the  irrigation  of  a  large  acreage  of  fruit  lands  when 
it  is  no  longer  required  for  the  gold  dredges, 

Comparative  General  Balance  Sheet. 

AtMh:  Dec.  31,       July  31,    |    Linbditit*:  I**  31, 

IMS      i  Capital  Stock:  1915 

Preferred   $rt.7S7.20O 

IS. 494.612:  Comroou  

201.023  MnruaRe  and  bonded  -Mit : 
1.000,000      NaL.maLftvel.Co.   ft'  [  bind* 
I.02X.3U 
6.555  241 
565.241 
I.357.7H4 
3.315 
166.969 
K  129,5011 


1.0.51,921 
6.377.750 

5ft3.ftSl 
1.201.213 
3.6*1 

127.539 
5.V.I.214 


Capital  Assets:  into 

(JiiMdredni.ig.dredui- construction 

and  rock  prop-rUa   6^.327.677 

Water  department  prop  erties.    ..  *  1. 306,0612 

S;oek  of  Natomas  Water  Co 

.Varican  Kivvr  prjp.-rti?s 

.Si;r,im?nto  Kiver  nropTii-a 

leather  Riv.-r  prop.Tti-s. 

Bjv  RirarprapHwa 

West  Sacramento  propertiw.  . 

General  e  impany  equipment  .  . 
Prop  -rtv  suspense  account  ... 
Si  lkiou  funds  aith  trustee*  ... 
S  •curio  s  and  invstments: 

irteelm.di*  So.llHKrt'it.mdl.  .  1,791,000 

{Sacramento  and  Woodland  It.  R. 

Co.6%bio4a   I35,ooo 

Natomas  Land  A  Dredging  Trust, 

Ltd   272,  Ot 

Current  AawtK 

Warretits  of  reealm  district   014.126 

Land*  ilea  contracts..    03.021 

AoBoaoto  rwiy»hla   394,6521 

J|  Note*  receivable     54,605 

Cash  in  hanks.  122,100 

Mat-rial  and  supplies    311,053 

Defend  Chargw 

Tmm  a:el  tnauimMe..  26.047 

Thf  Fremont  W.  ir  IVoduct    ....  25,000 

MneellmeoU"  12  711 


1.791.000 
135,000 


Natoma  Land  A  Mtninn  '  '■mpany 

6'  I  bnnds  

Clakc  A  Cox  Farina  Co.  6' ,'  Kinds 
Deferred   land   payments  (pur- 

ehaae  intge) 
Gen.  A  Kef.  Mt«*  20-yr.  ft' t  b.md.s 
.5-yr.  ft'  ,  cold  notes  . 
Accrued  interest  on  Gen.  A  Ref. 

6*  i  bond*  

Current  liabilities: 

Account*  payalJc  

Notes  payable  .   

Audited  vouchers  

265.590  payrolls  

Accrued  int.  on  sold  notes  and 

460,030        prior  liena  

2ft. 454  Reserves: 
378  281     Accident  ins.  and  hospital  fund.  . 

Miscellaneous  

320.152  Contingent  

2HX.532  Surplus.  

0.7ft  I 

.••■»*.  I  • 
7.7S5 


0.249.500 

200.(|00 

325.000 
97. 000 


July  31. 

1915  ^ 
J6.786.000 

9,249.500 


325.000 
97.000 


20fi,220 
9.094.100 
2.475,000 


373.391 
2,475,000 


275.2.54 
179.023 

33.96.5 

15.601 

1H.091 
5.080 
.50.000 
2.175 


4V9U 


S.0O0 
165.505 
61.599 

33.151 

16.446 
21.751 
50,000 

290.311 


'r,,u»,,•  f29.013.20tf 


629,307,4871 


Totals. 


$29,013,209  629,397,4*7 
t  Held  collateral 


a.^r^twS^'^X'i^         ,i,r'Th  °»»wMp  of  .tark  of  fetomu  Water  Co. 

"(an  linK  *  "  n°U"'  •«•*■■*»■.      I  IL  I-l  U  collateral  security  for  general  ar,«l  rafuudmff  ^»  out" 
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Capital  Stock.— Authorized,  $9,250,000  common  and  $7,250,000  6  p.  c.  non-cumulative 
preferred— total,  $16,500,000.  Outstanding,  common,  $9,249,500;  preferred,  $6,787,200— 
total,  $16,036,700.  Of  the  authorized  preferred  stock,  $410,900  is  unissued  and  $51,900  is 
held  in  treasury.  Of  the  authorized  common,  $500  is  unissued.  Shares,  $100.  Annual 
meeting,  third  Tuesday  in  March. 

Funded  Debt,  December  31,  1915. 
$9,004,100  Natomas  Co.  of  California  General  and  Refunding  Mortgage  20-yr. 
^  Gold  6s,  due  January  1,  1935;  interest  January  and  July  1,  at  Mercantile  Trust  Co.,  San 
Francisco,  California,  trustee,  at  United  States  Mortgage  &  Trust  Co.,  N.  Y.,  or  at  Swiss  Bank- 
verein,  London,  Eng.  It  is  provided  that  intorest  for  5  years  from  Jan.  1,  1914,  shall  be  pay- 
able in  non  interest  licaring  scrip,  which  shall  be  redeemable  at  par  with  those  bonds.  Subject 
to  call  at  ]>ar  on  any  interest  date.  After  retirement  of  the  five-year  6  p.  c.  gold  notes  described 
below,  HO  p.  c.  of  the  proceo«ls  of  all  land  sales  will  bo  applied  to  the  sinking  fund  for  these 
Iwids. 

Anthnrizfl  $16,500,000;  outstanding,  $9,094,100;  issued  as  collateral  for  5-yr,  gold 
notes,  $4,500,000;  in  treasury,  $79,200;  unissued,  S2.S26.700. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$375,000  Natoma  Land  and  Mining  Co.  20-yr.  1st  mtge.  Os,  dated  Jan.  1,  1907; 
interest  Jan.  and  July  1,  at  Mercantile  Trust  Co.,  San  Francisco,  trustee.  Subject  to  ca  I 
in  numerical  order,  on  any  interest  date  at  par.  Redemption  clause  provides  that  from 
July  1,  1913  to  1917,  $20,000  bonds  shall  be  retired  annually;  191S  to  1922.  $25,000;  1923 
to  1925,  §40.000:  and  on  Jan.  1.  1927,  $40,000.  No  sinking  fund.  Origirutl  is.s,ie,  $450,000, 
of  which  $125JW0  redeemed  to  Dec  31,  1915. 

him/in  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$200,000  Natoma  Development  Co.  1st  mtge.  gold  6s,  dated  Oct.  1,  1906;  due, 
$100,000  annually  at  par  to  Oct.  1,  1917;  interest  April  and  Oct.  1,  at  Mercantile  Trust  Co., 
San  Francisco,  truster.  Subject  to  call  at  105  on  any  interest  date.  Original  issue,  $1,000,- 
000,  of  which  $800,000  redeemed  up  to  January  1,  1916. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$51,000  Clarke  and  Cox  Farms  1st  mtge.  30- jr.  gold  6s,  due  April  1,  1937;  interest 
April  and  Oct.  1,  at  First  Federal  Trust  Co.,  San  Francisco,  Cal.,  trustee.  Secured  by  deed 
of  trust  to  the  First  Federal  Trust  Co.,  but  are  not  *iArantced  by  the  Natomas  Company 
of  California.  Sinking  fund  as  follows:  April  1,  1913-17,  1  p.  c.  per  annum;  1918-22,  W2 
P-c;  1923-1932,  2  p.  c;  1933  and  thereafter,  2^p.  c.  Subject  to  call  on  any  interest  date 
at  105  and  interest.    Authorial,  $100,001);  redeemed,  $40,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  Shite*,  normal  Income  Tax. 

$2,475,000  Natomas  Co.  of  Cal.  5-year  6  p.  c.  Gold  Notes,  dated  Jan.  1,  1915; 
due  January.  1  1920:  interest  January  and  July  1 ,  at  Anglo  California  Trust  ( 'o..  San  Francisco 
Cal.,  trustee,  at  United  State*  Mortgage  <fe  Trust  Co.,  New  York,  or  at  Swiss  Rnnkverein, 
boridon,  Finland.  Subjert  i„  call  at  par.  Subject  to  the  rights  of  underlying  bonds  and 
agreements  with  vendors.  Until  these  notes  are  paid  off  the  proceeds  of  all  land  sales 
must  ho  used  |,y  t|,e  trustee  to  redeem  them.  Seemed  by  by  pledge  of  *4,500,000  of  the  aliove 
general  and  refunding  <>  p.  c.  bonds,  and  bv  such  Reclamation  District  bonds  as  the  company 
may  acquire  prior  to  payment  of  the  notes 

Aulhorivd  $3,000,000,  of  which  $525,000  in  treasury,  leaving  outstanding  $2,475,000 

Income  Tax:    Interest  payable  after  deduction  of  diked  States  normal  Income  l  ax. 

Directors.^ Frank  B.  Anderson,  Herbert  Fieishhacker,  Fro. I  W.  Kiosel,  Curtis  H. 

u!ii  ;,0,m  1X  M<Kf><-  Fercy  T.  Morgan,  \Y.  Mavo  Newhall,  Louis  Hoss,  (ieorge  1\. 
wehU-r,  H.  A.  Orrett. 

Ofneers.^Fnmk  B.  Anderson,  Pres. ;  Louis  Sloss,  Fred  W.  Kiesel,  R.  A.  Orrett,  Vice 

\il  l  V  McKoB'  Trett» ":  V-  V-  Kq»PP.  S(,<* -  H'nwy  °,iv<^  (icn-  M*r  "^(loffice,  0O> 
'Uaska  (>uinn»ercial  Building,  San  Francisco,  Cal. 
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NATURAL  CARBONIC  GAS  CO.— Incorporated  May,  1911,  in  New  York,  as  a  reor- 
ganization of  a  company  of  the  same  name  incorporated  in  1905.  Manufacturing  plant  at 
Newark.  N.  J. 

Capital  Stock. — Authorized  and  outstanding:  Common,  $584,520;  6  p.  c.  cumulative 
preferred,  $119,060— total,  $703,580.  Shares,  $10.  Stock  transferred  at  company's  office. 
Registrar,  Equitable  Trust  Co.  of  New  York,  N.  Y.  Annual  meeting,  last  Monday  in  Jan- 
uary, at  company's  office.  Books  do  not  close.  Not  listed.  No  bonds.  From  May  24, 
191 1,  when  the  stock  was  issued,  to  May  24,  1916,  dividends  at  the  rate  of  6  p.  c.  per  annum 
were  paid  on  preferred  stock. 

Directors.— Stuart  Lindsley,  B.  F.  Smith,  C.  E.  Reid,  Daniel  Rowland,  Chas.  H.  Stan- 
ton, W.  G.  Bates,  Jos.  A.  Latham.  Officers:  Stuart  Lindsley,  Pres.;  B.  F.  Smith,  Vice- 
Pros.;  C.  E.  Rcid,  See.  and  Treas.;  Daniel  Rowland,  Asst.  Treas.  Office,  27  Pine  Street, 
New  York,  N.  Y. 

NAUMKEAG  STEAM  COTTON  CO. — Incorporated  1839,  in  Massachusetts.  Manu- 
factures twills,  sateeas,  sheets,  pillow  oases,  etc.  Mills  are  at  Salem,  Mass.  Company  also 
owns  and  oj>erates  the  Danvers  Bleachery  and  Dye  Works,  Peabody,  Mass.  These  mills  were 
totally  destroyed  by  fire  June  25,  1914.  The  management  immediately  started  rebuilding 
the  plant  and  on  Aug.  1,  1915,  the  storehouse,  spinning  mill  and  weave  shed  were  practically 
completed  and  machinery  was  being  put  in.  Early  in  February.  1916,  all  the  machinery  wa.«  in 
full  operation.  The  capacity  of  the  new  plant  is  100,000  spindles  and  2,700  wide  looms  for 
weaving  the  well  known  poqout  Sheeting. 

Production  and  Sales,  Years  Ended  November  28. 

1015  11)14      I     MIS  10 1 2  1911  1010  1909  IM8 

Production,  yards                     fi.075,500  11,175.518   17.844.679  17.312.010  16.988.787  17.44K.012  1S.W2.0I0  1S.3W.676 

Sale*,  yard.                             7.I4W10  12.W7.3I1    18,221.404  19.153,008  10.2!>tt,26S  10.201.683  1S.I21.7W  VmHf 

RecelpU  from  sales  $1,447,012  I2.18S.28S  $3,232,545  $3.1*2.1*8  $2,706,031  $2,711.1)55  $2.73!).05»  $2,349.0*1 


Comparative  General  Balance  Sheet. 


Nov.  27  Nov.  28,  Nov.  29, 

.4  #*<•/«:                                        lit  15  I'.tll  lit  1.3 

Ileal  caute,  etc                          $2,987,955  $533,583  81,500.000 

Danvera  property                           250,000  250.000  280,000 

Cash                                             120.340  20S,i»:,9  210.550 

Bills  receivable                               318,470  195,892  692.493 

N'o|i"«  rei'  ivable   2,83*1,154 

Mfgd  goodi                                79,739  102.702  218, 3vs 

Stock  in  process                              40,410  25,125  81,233 

Cotton                                          941.953  107,310  1,140,490 

Pud  and  miscellaneous  supplies        27,081  31.470  44.S47 


Nov.  30.  ]>ec.  2, 

1012  1911 

$1,500,000  $1,500,000 

250.0tX)  300.000 

148,114  110,700 

597,813  757.004 


271,107 
70.3OI 

285,779 
42.573 


0O2.N85 
84,619 
57.034 
46.140 


Dec  3. 
1910 
$1,500,000 
346,141 

171,625 
713,650 

470,524 
66.099 
-  <■ 

25,732 


ToUlB   $4,778,567    $4,353,202      $4,147,003       $3,165,720    $3,405,438  $3.756.6.50 


  $2,235,100  $1,500,000  $1,500,000 

2. 1 70,663  1 .304 .270  1 . 1 1 6. 1 61 

lon.ooo  100,000 

100,000   


........ 


Liabilities: 

Capital  stock  

Profit  and  loss  

(JuariinUi-  account  . 

NoU*  payable  

Interest  on  loans 
Res,  for  property ... 
New  weaving  shed. . . 

Dcpreeiatian  nrcount   I't'i.ooo 

Insurance  fund   1,243.932 

Bills  payable    70.327   

New  ofrW   27.401   

New  tenement   •  08,013   


...... . 


pin.iMMi 


1(H). INK) 

1,325,000 
5.839 

10O.IMHI 


$1,500,000  $1,500,000 
960.081       901, sin 


100.000 
40O.0O0 
4.713 

105.000 
95.026 


100.000 
'.I,"-,  .1  Ml 

:...'»44 

10,000 


1.1500,000 

952.805 
loo.ooii 

1.200."" 
3.N45 


$3,756,650 


Totals   84.778,507    84,353,202     $4,147,003       $3,105,720  $3,405,438 

Capital  Stock.  -Authorized  ;<nd  outstanding,  $2,250,000.    Shares,  $100.  Transfer 
office,  Kalem,  Mass.    Annual  meeting,  third  Wednesday  in  January,  at  Salem,  Ma$8. 

Dividends.  -Dividends  declared  in  June  nnd  December  and  paid  January  I  and  Job 
at  Salem,  Mass.    Dividends  paid  as  follows:  In  190(1,  4  p.c;  1901,  2  p.c.;  1902,  2  p.  c;  1908 
to  l'.KHi.  incliwivo,  4  p.  e.  per  annum  ;  1907  to  1900  incJ.,6  p.  o. per  annum:  1910  to  1913  ind.,  8 
p.  c.  per  annum;  I'M 4.  It)  p.  e.;  1915.  10  p.  c;  1910,  Jan.  1  and  July  I,  5  p.  each. 

Directors.    I).  L.  Piokman.  Crant  Walker.  S.  Tarker  Bremer,  Albert  B.  BlOBfOJn, Boston 
NW;  Math.G.  Simonds,  Henry  P.  Benson.  Salern.  Mass.;  Chan.  K.  Perkins.  Brooklyn.  N 
OtTlcers.    Crant  Walker,  Pres.;  Boston,  Mam. ;  Nath.  G,  Simonds,  Treas  ;  J.  Foster  Smith 

Digitized  by  Google 


i 


MANUFACTURING  AND]MISCELLANEOUS  COMPANIES.  869 

Clerk;  Wm.  P.  McMullan,  Agt.,  Salem,  Mass. ;  Selling  Agents,  Parker,  Wilder  &  Co.,  Boston, 
Mass.,  and  New  York,  N.  Y.    Office,  Salem,  Mass. 

NEILD  MANUFACTURING  CORP. — Incorporated  March  10,  1910,  in  Massachu- 
setts. Manufacturers  of  plain  and  fancy  silk  and  mercerized  specialties;  54,400  spindles, 
1,420  looms.  , 

Net  Earnings.— Net  earnings  for  the  year  ended  Deo.  31,  1914,  were,  $62,438.  Divi- 
dends (5  p.  c),  $40,000;  depreciation  reserve,  $20,000.   Balance,  $2,438. 

Comparative  General  Balance  Sheet,  December  31. 

Autts:  1915  1914  1913  1912 

Sh^::::;::::::::::::::::::':::::  :::::::::}  { JtSiS! 

Mwhinery   882,465         867,065         865,506  803,257 

Cotton  and  merchandise.   323,288         200,260         327,645         269, HQ  1 

Caah  and  accounts  rec   123,34  1  79,359  69,057  81,800 

Totali.   $1,770,039  $1,655,136  $1,704,052  $1,056,702 

LitibilUiet: 

Capital  stock   $SO0.00O  $800,000  $800,000  $800,000 

Funded  dtht   250.000  250.000  250.000  250.000 

Notes  payable   4 18,500  428,500  502,000  538,000 

Accounts  payable   20.489  6,405  4.348  320 

Reserved  for  bond  inters*   2,083  2.0S3  2,083  2.083 

K«ened  for  depreciation   120.000  60.000  40.000  ...... 

Profit  and  loss   159.806  108.058  105,621  66,293 

Totals   Tl',770,939     $1,655.!  30    ~tl.7O4.052  $1,656,702 

Capital  Stock.— Authorized  and  outstanding,  $800,000.  Shares,  $100.  Dividends 
of  1  p.  c.  were  paid  in  February,  May  and  August,  1913;  1H  p.  c.  quarterly  thereafter  to 
August,  1915,  when  l}<$  p.  c.  was  paid.  The  company  continued  to  pay  l1?  p.  c.  quarterly 
up  to  May  191G  when  an  extra  \\  p.  c.  was  paid.  Transfer  agent,  Jos.  H.  Allen,  Treas., 
rairhaven^Mass.  Annual  meeting,  third  Wednesday  in  February,  at  New  Bedford,  Mass.; 
books  do  not  close. 


-Aulfumzcd  and  outstanding,  Dec.  31,  1915:  $250,000  1st  mtge.  5  p.  c. 
20-yr.  bonds,  due  Nov.  1, 1930;  interest  May  and  Nov.,  at  office  of  the  trustee,  New  Bedford 
Safe  Deposit  and  Trust  Co.,  New  Bedford,  Mass.  Coupon  bonds,  $500  and  $1,000,  regia- 
trtihU-  as  to  principal.  Bonds  arc  callable  by  the  corporation  on  any  interest  day  on  or  after 
the  first  day  of  Nov.,  1920,  at  105  p.  c.  of  its  face  value  with  accrued  interest,  and  on  and 
after  such  date  interest  shall  be  stopped  and  cease  to  run.  Secured  by  1st  mtge.  on  all  the 
_.:        lands  and  buildings  owned  by  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Charles  M.  Cole,  Fall  River,  Mass.;  Frank  Croacher,  John  Neild,  F.  Wm. 
Ocsting,  Frank  I  Neild,  Frederic  H.  Taber,  Frank  S.  Wilcox,  New  Bedford,  Mass. 

Officers.— John  Neild,  Pres.,  Agt.  and  Gen.  Mgr.,  New  Bedford,  Mass. ;  Jos.  H.  Allen, 
Treas.  and  Clerk,  Fairhaven,  Mass.;  Clias.  L.  Neild,  Supt.,  New  Bedford,  Mass.  Office, 
New  Bedford,  Mass. 


NEPTUNE  METER  CO.— Incorporated  in  June,  1892,  in  New  Jersey  to  manufacture 
water  meters  and  water  works  supplies.  Plant  at  192  Jackson  Ave.,  Long  Island  City,  N.  Y. 
Capacity,  COO  meters  per  day.  Annual  production,  130,000  meters.  Controls  the  Phila- 
delphia Meter  Company. 

Capital  Stock.— Authorized,  and  outstanding.  $2,000,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Registrar,  Fidelity  Trust  Co.,  Newark,  N.  J.  Annual 
mating,  third  Thursday  in  January,  at  15  Clinton  Street,  Newark,  N.  J.  Dividends  at 
fate  of  8  p.  c.  per  annum  are  paid  quarterly,  February  15. 

Dlrectors.~j.  H.  Ballantlne,  B.  B.  VanderYeer,  J.  B.  Kirkpatriek,  New  York,  N.  Y 
Officers.  _J.  H,  Ballantine,  Pres.  and  Treas.;  B.  B.  VanderYeer,  Vice  Pres.;  J.  B.  Kirk- 
Patnck,  \  loe  P*w.  ami  Sec;  New  York  N.  Y.    Office,  90  West  Sireet,  New  York,  N.  Y. 


L_ 
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NETTLETON  (A.  E.)  CO.— Incorporated  Nov.  7,  1907,  in  New  York.  Manufacture* 

men's  shoes.   Plant  at  Syracuse,  N.  Y. 

Capital  Stock. -- Outstaw ling  $300,000  (increased  from  $200,000  on  January  1.  1914) 
7  p.  c.  cumulative  preferred  and  $300,000  common.  Shares,  $100.  No  bonds.  Dividends 
on  preferred  paid  in  full  to  date.  Common  dividends  not  reported.  Surplus,  January  1, 
1916,  $135,068.17.    Annual  meeting  in  January. 

Directors.— A.  E.  Ncttleton,  H.  W.  Cook,  Geo.  H.  Bond,  Ira  N.  Lee,  Grace  R.  Cook. 
Officers. — A.  E.  Xettleton,  Pres.:  H.  W.  Cook,  Vice  Pres.;  Ira  N.  Lee,  Sec.  and  Treas. 
Office.  Syracuse,  N.  Y. 

NEVADA-DOUGLAS  CONSOLIDATED  COPPEB  CO. — Incorporated  March  31, 
1915.  in  Utah.  Consolidation  of  the  Nevada-Douglas  Copper  Co.  (See  Manual  for  1914, 
page  2054)  and  the  Moore  Mining  Co.,  the  new  company  taking  over  all  the  assets  of  the 
Moore  and  Nevada-Douglas  companies,  subject  to  the  liabilities  of  each.  Shares  of  the  new 
company  were  issued  and  exchanged,  share  for  share,  for  the  outstanding  stock  of  the  Nevada 
Douglas  Copper  Co.,  while  10,000  shares  of  the  Nevada-Douglas  Consolidated  stock  were 
issued  in  exchange  for  the  property  of  the  Moore  Mining  Co.  Tho  new  company  on  consoli- 
dation assumed  all  the  bonded  and  floating  debt  of  the  Nevada-Douglas  Copper  Co.,  amount- 
ing to  $535,956  and  that  of  the  Moore  Mining  Co.,  including  the  option  price  of  the  Western 
Nevada  Co.,  amounting  to  $57,000. 

Properties  are  located  in  Lyon  County  in  the  western  part  of  Nevada,  in  what  is  called 
the  Yerington  district,  and  consist  of  700  acres  of  mineral  lands  formerly  owned  by  the 
Nevada-Douglas  Copper  Co.  and  the  Moore  Mining  Co.;  purchased  the  Western  Nevada- 
property  which  includes  100  acres,  and  leaching  rights  in  Lyon  and  Mineral  counties.  Equip- 
ment consists  of  transformer  plant  and  air  compressor  plant.  Construction  of  practically 
a  new  leaching  plant,  was  completed  November,  1915.  During  1915  acquired  control  of  the 
Nevada-Copper  Kelt  HH.  Co.  through  exchange  of  88,490  shares  of  treasury  stock  (par,  $5), 
for  8,849  shares  of  Nevada-Copper  Belt  HK.  <  -o.  stock  (par,  $100)  (see  Manual  of  Railroads 
for  statement). 

Receipts  and  Disbursements,  10  month  ended  December  31,  1915— Receipts: 
Assessments  l  to  4,  inclusive,  §375.9 10;  sales  of  ores,  §36,074;  bank  loans,  $80,500;  other, 
$1,923— tohd,  $494,407.  Expenditures:  Ponds  redeemed,  $23,500;  mill  construction, 
$117,  152;  interest  on  bonds,  $2>,r»57:  loan  to  Nevada-Copper  Belt  Hit.  Co.,  $138,350; 
notes  payable  $80,1*82;  development,  etc.  Nevada  Douglas  property.  §38,069;  other  expen- 
ditures, §39,  997— total  §494,407. 


Property  inv.-Htiwut    14 .S7 I.  I  IS 

Other  inv.^trnonn   447.ti.Vt 

Current  A »*>■(.-: 

Aci'oiuit.H  ivo-ivaMe   ll>.<S7l 


General  Balance  Sheet,  Dec.  31,  1915. 

Coital  stork     W.S4I.0I0 

Vwvi>  <l  >U-bi    4»M.bO0 

Current  /,<  i  W<.',.  <:  ^ 

Pay  chwk*  

N.it.-s  |>;iyjl>|.     Zl'Vi* 


Mut-rial  a.i.l  Hiit.i.h-M   70.1.20  ,  .v  >r<-s  oavam  

N«-va-l:i<-.>|»i»T  U'lt  It  H  t  o  l».ia  a<-<  t  .  ll.'i.dl'.  j  \<-«v»uiit»  payable   n  rt 

Othor  eurr-'Ui  a.*«'-is   .    .......  l,07»i    \\>iiou-t*  unpaid. 


Total  ourr.nt  as* -is   .  ; 

IMrrrM  .hint  n num....    52.US1       Total  .•urr.-nt  liabilita*  

'  A.-m.-'i  iiHi>iitti.  

I;  •irrrocl  cr.au  Hun*   ••-•^f.i 

Profit  ami  \<>±1   _1  !^ 

T..tnl  as^  w   So.o7S,l.V.  I     Tot.il  liabilities   tV»",».,5j 

Capital  Stock.  -Authorized,  $5,000,000.  Outstanding,  $4,841,010.  Shares,  $5.  The 
remaining  $15S,!HM)  stock  is  held  in  treasury.  Transfer  agent:  Paul  Revere  Trust  t  o-, 
Boston,  legist rur  of  stock:  Federal  Trust  Co.,  Boston.  No  dividends.  Annual  meeting 
May  1,  m  Salt  Lake  City,  I  tab.    Stock  listed  on  the  Boston  Curb. 

Funded  Debt  Outstanding  December  31,  1915    total,  $494,600) 
$774,500  Nevada-Douglas  Copper  Co.  1st  and  Refunding  gold  6s:  dated  May  1, 
1913;  due  May  1,  1919;  intuit  payable  May  1  and  Nov.  1  at  office  of  the  tnute-i;  I'tah 
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Savings  A  Trust  Co.,  Salt  Lake  City,  Utah.  Coupon,  $100,  $500  and  $1,000;  registrable 
as  to  principal.  Authorized  issue,  $2,000,000.  Subject  to  call  at  par  and  interest  ori  any 
interest  date.  A  sinking  fund  commenced  May  1,  1915.  Proceeds  of  bonds  were  used  to 
retire  an  issue  of  1st  mtge.  bonds  wliich  matured  May  1,  1913,  and  also  to  pay  debts  and 
to  provide  funds  for  developing  and  equipping  property.  A  firxl  lien  on  all  property.  A 
portion  of  these  bonds  has  been  made  convertible  at  par  into  the  stock  of  the  company  at 
$2  a  share  up  to  May  1,  1916.  A»*umed  by  the  Nevada-Douglas  Consolidated  Copper  Co. 
in  the  consolidation  of  March  13,  1915. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

(130,100  Nevada-Douglas  Copper  Co.  1st  mtge.  6  p.  c.  bonds  which  matured  May  1. 
1913. 

Directors. — A.  J.  Orem,  Boston,  Mass.;  J.  G.  Berryhill,  J.  G.  Berryhill,  Jr.,  Des 
Moines,  la.;  L.  H.  Curtis,  J.  J.  Coruin,  W.  C.  Orem,  F.  M.  Orem,  H.  I.  Moore,  F.  J.  Curtis, 
Salt  Lake  City,  Utah. 

Officers. — A.  J.  Orem,  Pres.,  Boston,  Mass.;  Jas.  G.  Berryhill,  Vice-Pres.;  Des  Moines, 
la.;  L.  H.  Curtis,  Vice-Pres.;  Frank  M.  Orem,  Sec.  and  Treas.;  Walter  C.  Orem,  Gen. 
Mgr.,  Salt  Lake  City,  Utah.  General  office,  Salt  Lake  City,  Utah.  Boston  office,  79  Milk 
Street.   Mine  office,  Ludwig,  Nev. 


NEVADA  HILLS  MINING  CO.— Incorporated  April  19,  1906,  in  South  Dakota. 
Property  at  Fairview,  Ne v.,  comprising  four  patented  claims  and  a  fraction.  In  1910, 
the  company  acquired  about  98  p.  c.  of  the  capital  stock  of  the  Falrvlew-Eagle  Mining  Co.* 
which  adjoined  the  property  of  the  Nevada  Hills  at  Fairview,  with  a  continuation  of  its 
ore  deposits.  Also  owns  36,350  shares  «f  stock  of  Fairview  Pyramid  Consolidated  Mining 
Co.  The  stock  was  acquired  by  exchanging  one  share  of  the  Nevada  Hills  for  six  shares 
of  the  Fairvicw-Eaglc.  Kagle  also  has  four  claims  which  now  belong  to  Nevada  Hills. 
The  company's  mill,  with  a  present  capacity  of  200  tons  per  day,  was  put  into  operation 
September  10,  1911.  The  property  is  fully  ^quipped  with  modern  machinery-  and  surface 
equipment. 

Development.—  The  total  development  for  the  year  ended  December  31,  1915,  was 
L81*2  ft.  made  up  as  follows:  drifts  and  cross-cuts,  710  ft.;  raises,  1,001  ft.:  winzes  95  ft. 
Total  cost,  $1 1, 187.    Total  exploration  and  development  work  to  date,  -13, 109  ft. 

Production  and  Expenses,  year  ended  December  31,  1915.  Produrtv.n:  Value 
of  ore  milled  (64,030  tons),  $363,101 ;  value  of  tailing  milled  (1,41*),  $2,517— total  $365,618. 
Loss  in  tailings,  $66,791 .  Recovery,  $298,827.  Less  ore  purchased  §  1 ,01)5.  Net  production, 
$297,732.  Expense*:  Mining,  $99,874;  milling,  $137,366;  marketing,  $10,368;  general 
expenses,  $23,598;  current  construction  charged  to  operation  $421 — total  $271,627.  Net 
profit,  $26,105;  miscellaneous  earnings,  813,  038— total,  $39,142. 

Profit  and  Loss  Account,  year  ended  Decern!  >er  31,  191  ">.— /wj/^y.s,  less  marketing: 
Sales  of  bullion,  $270,225;  concentrates,  $17,208;  slag,  $2,108  -total,  $289,600.  Less— ore 
purchased,  $1,095;  value  realized  from  absorption,  81,142— total,  $2,237.  Amount  realized 
from  ore  production,  $287,363;  miscellaneous  earnings— interest,  $9,783;  miscellaneous, 
$3,255-- total,  $13,038— total  earnings,  $300,102.  A\r/*w«:  Mining,  $1)9,874;  milling, 
$l3<,36tr,  general,  $18,105;  insurance,  property  and  employers  liability,  $3,646;  maintenance 
and  repairs,  $.",77;  taxes,  $1,271-  total,  $200,839.  <  >per:iting  profit  for  year,  $39,563.  Cur- 
rent construction,  $420.  Net  operating  profit  for  year,  $39,142.  Less:  Old  account 
charged  off,  $295;  depreciation,  $18,007;  examination  and  prospecting,  $0,970— total,  $2s,338. 
Surplus  for  year,  $10,804;  surplus  December  31,  1914,  $147,457 —total  surplus,  December  31, 
1915,  $158,261. 
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Atttett: 

Mine  property  

8wuriti«i  owned  

Silver  on  huml— less  $.'{0,000  advance. 

( frgnnisatinn  expense,  etc  , 

Construction  and  equipment  

Accounts  and  bills  receivable  

Supplies  on  hand  

Absorption  

Dividends  (1906  and  1907)  

Cash  , 

Unexpired  insurance  and  tax  fund. 
Hullion  and  coni 
Profit  and  loss. 


Totals  » 

Liabilitic*: 


1915 
S5.197.41 1 


lf,7,7'.iH 
37.S24 
l.N.HoM 

43,296 
21^*50 


Capital  stock.   So, 323, 435 

Bills  i 


i  payable 

Accrued  taxes  

Miscellaneous  liabilities. 
8urplus  


512 
41 

158.201 


1914 
S5.211.621 
3.073 
24.702 

5.M4 
143,751 
51.942 
20.000 

"  V.096 

883 
15.118 


S5.477.072 

S5.32S.435 

"'  V.M7 
33 

147.457 


1913 
•SI. 634 .505 


1.427.557 
110.380 
50.701 
43.001 
20.000 
312.727 
80,618 
554 
11.820 
1.649.882 

S5.328.468 

S5.328.435 


33 


1912 
SI, 063  293 


1.423.SS4 
338.3H 

r>,m 

56.2S2 
23.009 
312,72* 
14.6-4% 
633 
32.M5 
1. 556.739 

S5.427.739 

S5  327.690 
100.000 

49 


Totals   85.487.249       S5.477.072       S5.32*,46S  S5.427.739 

•  After  deJuciinj?  ¥'c  of  gnxw  prjductitm  as  allowed  by  Federal  Income  Tax,  araountin*  to  S28.S73. 

Capital  Stock.— Authorized,  56,250,000;  outstanding,  Dec.  31,  1915,  $5,328,435. 
Shares.  $.'»,  In  1910,  stock  was  increased  bv  $1,250,000.  During  1913,  894  shares  of  Fnir- 
view-Eaglc  Mining  Co.  were  exchanged  for  149  shares  of  this  company.  The  total  amount 
of  Fairview-Eagle  stock  turned  in  to  Dec.  31,  1915,  was  898,542  shares,  leaving  a  balance, 
unexchanged  of  2,3<X>  shares.  Stock  listed  on  San  Francisco  and  Salt  Lake  City  Exchanges 
and  is  dealt  in  on  the  New  York  Curb  Market.  Stock  transferred  at  company's  office, 
Reno,  Nov.  Registrars  of  stock,  Nixon  National  Rank,  Reno.  New  Annual  meeting, 
fourth  Friday  in  January  at  Reno,  Nev.  Books  close  40  days  before  and  ro-open  one  day 
after  annual  meeting.  Fiscal  year  ends  December  31.  Dividends  of  10  cents  per  share 
were  paid  quarterly  in  4907. 

Directors.— George  Wingfield,  C.  F.  Burton,  Heno,  Nev.;  Charles  E.  Knox,  Berkeley, 
Cal.;  J.  H.  Carstairs,  Philadelphia,  Pa.;  H.  M.  Hoyt,  E.  A.  Julian  and  L.  A.  Gibbons. 

Officers.— George  Wingfield,  Pres.;  II.  M.  Hoyt,  \ice-Pres.;  C.  F.  Burton,  Sec. 
and  Treas.;  E.  A.  Julian,  Gen.  Mgr.;  A.  H.  Westall,  Supt.    Office,  Reno,  Nev. 

NEVADA  WONDER  MINING  CO.— Incorporated  Sept.,  1906,  in  Delaware.  Owns 
21  claims,  all  patented,  about  101  acres  in  Churchill  County,  Nev.,  and  has  done  3 3,141.5  ft. 
of  development  work,  of  which  1,91S.5  ft.  shaft  sinking,  22,122.5  ft.  drifts,  7.024.5  ft.  cross- 
cuts, 344.5  ft.  winzes  and  4,701  ft.  raises. 

The  company  constructed  a  water  pipe  line  which  is  capable  of  supplying  200,000 
gallons  of  water  per  day.  Under  contract  with  the  Pacific  Power  Co.  a  supply  of  electric 
power  is  furnished  for  all  mining,  milling  and  domestic  purposes.  No  development  or  other 
mining  operations  from  1908  to  May,  1911.  Regidar  mining  operations  were  begun  in 
Aug.,  1911.  A  mill  was  completed  and  put  in  operation  Aug.  1,  1911,  and  on  July  1,  IM*i 
the  Churchill  Milling  Co.  took  over  the  milling  plant  which  now  has  a  capacity  of  ISO 
tons  daily.  Company  owns  its  entire  issued  ($100,000)  capital  stock.  Owns  over  90  p-  c. 
of  the  outstanding  stock  of  the  Wonder  Extension  Mining  Co.,  Hidden  Treasure  Min- 
ing Corp.,  and  the  Re-Organized  North  Star  Mining  Co.,  the  properties  of  which  are 
adjacent  to  the  mines  of  the  Nevada  Wonder  Mining  Co.  Terms  of  exchange  were  one 
share  of  Nevada  Wonder  Mining  Co.  stock  for  twenty  of  Wonder  Extension  Mining  Co.; 
one  share  for  twenty  shares  of  the  Hidden  Treasure  Mining  Corp.  and  one  share  for  forty 
of  the  Re-orKariized  North  Star  Mining  Co.  of  Wonder,  which  had  acquired  the  property 
formerly  of  the  North  Star  Mining  Co.  The  plan  \v:us  to  consolidate  all  the  properties 
which  would  then  be  .over  1 .25  miles  in  length.  This  plan  has  been  consummated,  and 
the  properties  conveyed  to  Nevada  Wonder  Mining  Co.  In  1911-12  the  Last  Chance 
Fraction  and  Nevada  Wonder  No.  3  claims,  covering  a  small  piece  of  ground  adjoining 
the  property  of  the  Nevada  Wonder  Mining  Co.,  was  located  in  that  company's  name. 
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Operations,  year  ended  Sept.  30,  1915.— Shaft  sinking,  171  ft.;  drifts,  3,456.5  ft,; 
cross-cuts,  S57  ft.;  winzes,  170.5  l\;  raises,  1,509.5  ft.— total,  development  work  for  year, 
6,224.5  ft.  Dry  tons  ore  mined  and  sent  to  mill,  5,H,124  tons;  second  class  ore  to  dump, 
37  tons;  waste  to  dump,  16,675  tons;  total  tons  hoisted,  74,836;  waste  broken  and  used  for 
filling,  2,971  tons. 

The  5S.124  dry  tons  of  ore  contained  10,279  ounces  of  gold,  and  1,199,240  ounces  of 
silver,  the  values  being  respectively  $212,495.14  and  $599,623.74,  a  total  value  of  §812,118.88. 
From  this  was  recovered  9,801  ounces  of  gold,  and  1,123,398  ounces  of  silver,  the  values 
being  respectively  $202,012.36  and  $561,699.91,  a  total  of  $764,312.27:  showing  a  recovery 
of  95.3ri  of  the  gold  contents,  93.68  p.  c.  of  the  silver  contents,  and  94.11  p.  c.  of  the  total 
value.  Comparing  these  extractions  with  he  preceding  year  shows  an  increase  of  2  p.  c. 
in  gold  extraction,  1.28  p.  c.  increase  in  silver  extraction,  and  .91  p.  c.  increase,  in  value 
extraction:  the  tonnage  being  increased  during  the  same  time  by  over  2  >  tons  per  day. 

Comparative  Ineome  Account,  Year  Ended  Sept.  30. 

(  Nevada  Wonder  Mining  Co.) 

Gross  Value  Set  <  Uher  Total  Miscell. 

of  Ore.         Kxpenws.       KiiminRs.       Keeeijrta.       Ha/rungs.  Charges 


1013  

lt*14  

If  15  

•  Mai 
sinking  and  c 


y,r,7.i7>\       $501,105  11,042        197,413  $9,750 

744,219         505.004         170.215  5.179         1S4.394  7,204 

812,11!!        *503,335  308.784  278  309,002   

up  as  follows:  Treatment  chnws,  $197,402;  cost  of  mining.  $343,070;  metal  deductions,  $47,807; 
margin*  shafts,  $10,093;  general  cxpeus<>a.  $3,764 — total,  $503,335. 


Net 

Income 

*-.H.<iii:t 
177.190 
309.002 


1913 

1914. 

1915 


•  iMirit. 


Combined  Income  Account,  Year  Ended  Sept.  30. 

(  Nevada  Wonder  Mining  Co.  and  Churchill  ^^iUing  Co.) 

 Net  Income.   Surplus  Surplus 

N.W.M.  Co.  C.  M  <  >       Total       Dividends,  for  Year.  Forward 

SS8.663      1175.463      1234.126      1140,670  $03,450  $022,t0o 

177.190         70.  592       247.7*2       2SI.036  *33>53  S91.223 

309.002         18.495       327.557        140.808  180,749  557,369 


IX?pr"- 
ciation. 
$124,630 


Combined  Balance  Sheet,  September  30. 

(  Nevada  Wonder  Mining  Co.  and  Churchill  Milling  Co.) 


.1 


Plant  and  betterments . 

Stock  in  treasury  

Stored  silver.  

Accounts  receivable .  . . 
Materials  and  supplies. 

Ore  in  stock  

Absorption  in  mill . . , . . 
Unexpired  insurance.  . . 
Cash  


1915 

1914 

Liabilities: 

$1,605,254 

$1,000,845 

107,732 

197,5  IS 

91,700 

92,065 

527.317 

54.056 

30,003 

35.403 

47.392 

44.370 

1,913 

1.912 

10.000 

10.000 

1,080 

1.804 

10.274 

55,230 

$2,193,929 

$2,094,189 

Surplu 

$591,2 

.5.57.309 
744.119 


1915 
,500.000 
219,811 

744.1 19 


1914 
$1,500,000 
30.400 
414 

557,369 


$2,094,189 


Comparative  General  Balance  Sheet,  September  30. 


P  ant  and  betterments  

Materials  and  supplies  

treasury  stock  

Cash  

Other  assets  

rKT.  MWnKCo.  stock! ! 

Uiddon  Treasure  Mining  Corp  ,  stock 
SunU^livS^-^^^^-^ 

ToUU  

LiabiUUu: 

Capital  stock  

Funded  debt  

Bills  payable... 
Accounts  pay  able..  "*'' 

teSit09  


Totals. 


•ClowHlinto  propertJ.  account  prior  to  September  30.  1914. 


1915 
$1,605,254 
62.396 
14.033 
91,760 
0.057 
770 

'  160.666 

191 4 

$1,600,845 
80.095 
19.717 
92.055 
34.7*7 
828 

160.000 

1913 
$1,499,000 
83.742 
14,387 
91.092 

104,115 
749 
37.628 

100.000 
42.862 
20.718 
27,264 

1912 
$1,499,000 

157,146 
15.429 

411.106 
32,076 
13.744 
31.794 

160.000 

415.534 

1.000 

32,519 

$2,360,009 

$1.9*9.327 

$2,082,156 

$2,352,814 

$1,500,000 

11.500.000 

$1,500,000 

$1,500,000 

250.000 

210,819 

20.592 
13,873 

10,913 

16,913 

614.840 
1.350 

4  10.5*0 
N.273 

551 .032 
14.211 

563,646 

$2,360,009 

$1,989,327 

$2,082,156 

$2,352,814 

1911 
$1,499,000 

286,599 
18.738 

418,386 
13.411 
24.507 
24,514 


28,210 
$2,313,365 

$1,500,000 

250,000 
72,000 
17.017 


445,036 
28,712 

$2,313,365 
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Capital  Stock.— Authorized  nnd  issued  $1,500,000.  Shares,  $1.  An  initial  dividend 
of  10  p.  c.  paid  May  20,  1913;  10  p.  c.  also  paid  Nov.  2l,  1913,  and  May  21,  1914;  5  p.  c. 
paid  Nov.  21,  1914,  5  p.  c.  May  21,  1915;  5  p.  c.  Nov.  21.  1915,  and  10  p.  c.  May  21,  1916. 
Dividends  are  declared  semi-annually,  April  and  Oetolwr,  and  are  paid  semi-annually,  May 
21  and  Noveinl»er  21.  Books  close  twenty  days  before  and  re-open  seven  days  after.  Checks 
mailed. 

Transfer  Office,  etc.—  Stoek  transferred  at  company's  office,  Philadelphia,  Pa.  Regis- 
trar of  stock,  Fourth  Street  National  Bank,  Philadelphia,  Pa.  Annual  meeting,  first  Wed- 
nesday in  December,  at  Philadelphia,  Pa.  Books  close  twenty  days  before  and  re-open 
seven  days  after. 

Directors.— C.  A.  Higbee,  James  S.  Austin,  C.  A.  Daniel,  Barton  Hoopes,  Jr.,  William 
M.  Potts,  Philadelphia,  Pa.;  Chas.  R.  Miller,  J.  Harvey  Whiteman,  Wilmington,  Del.  Oul- 
cers:  (..'.  A.  Higbec.  Pres. ;  J.  S.  Austin,  Viee-Pres.  and  Treas.:  J.  Hurvey  Whiteman, 
Vice-Pres.  and  Gun.  Counsel;  P.  S.  Bickmore.  See.,  Philadelphia,  Pa.;  Tv  E.  Carpenter, 
Supt.  of  Mine  and  Mill;  K.  S.  Cunningham,  Asst.  Supt.  of  Mine  and  Mill,  Wonder,  Nev. 
Offiee,  572  Bullitt  Building.  Philadelphia,  Pa. 

Company  Controlled  by  Nevada  Wonder  Mining  Co. 

CHURCHILL  MILLING  CO.— Incorporated  June,  1912,  and  on  July  1,  1912,  took 
over  the  milling  plant  of  the  Nevada  Wonder  Mining  Co.  which  it  has  since  continued  to 
operate.  Latter  plant  has  a  daily  capacity  of  1<80  tons.  The  Nevada  Wonder  Mining  Co. 
controls  and  owns  the  water  supply  and  the  contract  for  the  supply  of  electric  power  both 
of  which  it  supplies  to  the  Churchill  Milling  Co.  for  its  operations. 

Control.  -Controlled  by  Nevada  Wonder  Mining  Co.,  through  ownership  of  entire 
capital  stock. 

Comparative  Income  Account,  Year  Ended  Sept.  30. 

flro-s  Value  Not  Other  -Wt 

of  ( >.-  ■  Mil!  >  I        F.x  .  rn  *  K  irmnus.  IWipts  Inrome 

ii>13   $-.;;.»:••■         5nr.it.         sid.i.t  $->.ri.s  $i7.-..4«3 

  •It.-'ti  .iD.vts  <H.<-,si  ;,,.M2  70.592 

    SI2.1I*  VU.2)f>  17,013  7S2  18.69$ 

*  Ntsule  up  as  f>lli>rtn:  Gut  of  <»rf  purchase!  from  \uv.\da  Wonder  Mininj?  Co..  J.'iflO.fllO;  coal  of  mining 

$103,513;  nvtdl  I>>S9"*  in  itiilltnu.  $17.S)7;  .•  >*t  of  mirk  ^tiri*  pro'lu-H.  SI5.0 It;  Kennrnl  osp<3n*<?e.  $32— total, 

$791,206. 

Comparative  General  Balance  Sheet,  Sept.  30. 

Autta:  1915  1014  1013 

Property   $105,337  $117,452  $126,211 

Vbsorption  in  mill   10.000  10.000  10.000 

Cash   617  20.444  9.70? 

Materials  aixl  »upoli.>5   32.7.-.!)  24.0.™  17.<1^ 

Aocouuts  r.wivabV ,   3D.50S  48.27$  63.456 

Oreinsto.k   1.913  1.012  1.913 

I'nexpir>  il  insuranri1   910  1.03ft 

8tor.*l  silver  


1915 

1914 

$10:i.337 

$117,452 

10,000 

10.000 

617 

20.444 

32.7.-.!) 

24.0.19 

3D.50S 

48,27$ 

1,5)13 

1.912 

910 

1.030 

527.317 

54/.J56 

$709,300 

$278,738 

$160,000 

$100,000 

41.1,140 

4.642 

7.54  i 

111 

129.27S 

110.7S3 

$7tK».3*0 

527S.73S 

TouIb   $709.3*0  $278,738  $229,*72 

/  inbititie* 

Cnpit»l  stock   $160,000  $100,000  $160  000 

NVv&ria  Wonder  Mining  Co    415,110  ....  -'2,»» 

•Wrii.-.l  linhilitioH    4.642  7.541  7.00S 

I»u»ur?mr«.  fund      •    "  •  .„  fin 

8iirpl»»   129.27*  110.7S3  40. 190 

T..u!h      $7<K»,300  $278,738  $229.S72 

Capital  Stock.— Authorize*!,  $500,000.    Outstanding,  $100,000;  all  owned  by  the 

Nevada  Wonder  Mining  Co. 

Directors.  . I  S  Austin,  C.  A.  Daniel.  C.  A  lligbee,  Barton  Hoopes.  Jr.,  William 
M.  Pott*,  Pl.ihdi-lphiA.  Pa  :  J  Harvey  Whiteman,  Charles  K.  Miller,  Wilmington,  Del. 
OflVers:  C.  \  l'n  s  ,  Philadelphia.  Pa.:  .1.  Harvey  Whiteman,  Vice-Pres.  and  Con. 

Counsel;  .1.  S.  Austin,  Vin-IW  :md  Titus.;  P.  S  Biekmure.  See.,  Philadelphia.  Pa.;  E. 
K.  Carpenter.  Supt.,  W..u.!it.  Nev.    i  Hiiro,  .-,72  Bullitt  Building,  Philadelphia,  Pa. 
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NEWARK  PLASTER  CO.— Incorp.  Sept.  5,  1906,  in  New  Jersey,  and  purchased  the 
Tomkins  Terminal  in  Newark,  to  erect  a  plaster  mill  upon  the  property  and  to  utilize  the 
balance  of  the  plot  for  commercial  purposes.  The  Terminal  property  consists  of  thirty- 
two  acres  of  land  on  the  Passaic  River,  midway  between  Jersey  City  and  Newark,  N.  J. 
Also  controls  the  Newark  Lime  and  Cement  Mfg.  Co.,  whose  business  has  been  established 
for  over  seventy  years.  Owns  about  400  acres  of  plaster  lands  in  Nova  Scotia  and 
plaster  rights  on  7,500  additional  acres  in  Nova  Scotia. 

Capitol  Stock.— Authorised,  $600,000;  outstanding,  $524,600.  Shares,  $100.  An- 
nual meeting,  third  Monday  in  May,  at  Kearney,  N.  J. 

Funded  Debt:  $100,000  (authorized,  $500,000)  1st  mtge.  10-yr.  gold  6a,  due  Dec.  1, 
1921;  interest  June  1  and  Dec.  1,  at  office  of  trustee,  New  York  Trust  Co.,  New  York,  N.  Y. 
Callable  at  105  and  interest  on  any  interest  day  after  December,  1916. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Calvin  Tomkins,  Win.  N.  Paulsen,  H.  T.  Clews,  W.  A.  Bishop,  Wynant 
D.  Vandcrpool,  Calvin  Tomkins,  Jr.,  F.  H.  Miles,  Warren  W.  Erwin. 

Officers.— Calvin  Tomkins,  Pres.;  F.  II.  Miles,  Trens.;  H.  T.  Clews,  Sec.  Officel 
Newark,  N.  J. 

NEWAYGO  PORTLAND  CEMENT  CO.— Incorporated  May  12,  1899,  in  Michigan. 
Manufactures  and  sells  the  Newaygo  brand  Portland  cement.  Plant  located  at  Newaygo; 
Mich.  Annual  capacity,  500,000  barrels.  Has  city  contract  to  supply  Newaygo  with  elec- 
tric light.  t 

Comparative  General  Balance  Sheet,  December  31. 

At$tU:  Jan.  31.  Doc.  31.  Doo.  31, 

in  Hi  1914  1013 

Property  account   *:U  7.563  $307,742  $302,889 

Other  investments   5.708  10,000  10,000 

Inventories   64.662  65,919  03.091 

B.lls  and  accounts  receivable   37,049  57,110  73,702 

Cash  and  current  aasuts   .58,100  81,993  75,230 

Securities  owned  


TaM»   $530,738  $581,260  $524.91o 

Lvtbilitiet: 

Capital  .lock   $451,000  $450,000  $450,000 

Accrued  liabilities   1.100  7. ISO   

Current  liabilities                                                                                                       3.621  13.260 

Reserves  

Profit  and  Loss  .  fil.649 


Jan.  31. 

Doc.  31. 

1910 

1914 

$:U  7.5*3 

$307,742 

5.708 

10,000 

64.002 

65.919 

37.049 

57.110 

.58,100 

81,993 

52.990 

55,490 

$530,738 

$581,260 

$451,000 

$450,000 

1.100 

7.1S0 

00.075 

3.621 
05.377 

18.503 

55.082 

$530,738 

$581,200 

TotAU   $530,738  $581,260  $524,918 

Capital  Stock.— Authorized,  $500,000:  outstanding,  $-151,000.  Shares,  S100.  No 
fixed  time  for  declaring  dividends.  Dividends  are  being  paid  quarterly,  May  1 ,  etc.  Dividend 
of  6  p.  c.  paid  Dec.  20,  1911;  in  1913,  8  p.  c.  was  paid:  1914,  12  p.  c.;  191o-l<i,  3  p.  c.  No 
bonds.    Annual  meeting,  third  Tuesday  in  March,  at  Grand  Rapids,  Mich. 

Directors. — D.  McCool,  W.  D.  Stevens,  C.  H.  Hollister,  Jacob  Kleinhans,  P.  B.  Garvey, 
£rand  Rapids,  Mich.;  Fred  Vogel,  Jr.,  Milwaukee,  Wis.;  H.  D.  Higinbotham,  Joliet,  111. 
Officers:  D.  McCool,  Pres.  and  Treas.;  W.  D.  Stevens,  Vice-Pres.;  C.  H.  Hollister,  Sec, 
Grand  Rapids,  Mich.;  W.  A.  Ansorge,  Asst.  Sec  and  Asst.  Treas.,  Newaygo,  Mich.  Office, 
:         Newaygo,  Mich. 

,  NEW  BEDFORD  CORDAGE  CO. — Incorporated   1S46   in  Massachusetts.  Re- 

organized  under  present  management  in  1905.  Produces  manila  and  sisal  cordage  and  tarred 
Hemp  goods.   Mills  at  New  Bedford,  Mass. 

<  apltal  Stock — Authorized  and  outstanding,  $200,000  7  p.  c.  cumulative  preferred 
and  5200,000  common.  Shares,  $100.  Stock  registered  and  transferred  at  120  Broadway, 
BoTlt  °i  ^  Y"  ^nnua'  meeting,  third  Tuesday  in  February,  at  New  Bedford,  Mass. 
J»oks  clo«€  three  days  More  and  re-open  immediately  after  annual  meeting.  No  bonds, 
^wted  on  Providence  Stock  Exchange. 
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Comparative  General  Balance  Sheet. 

Dcr.31.  Den  :il.  Doc.31,  Dec.  31,  June3(),  June30, 

Auett:  1015  1014  1913  1912  1911  1910 

Plant,  equipment,  etc   $200,000  $32ti,-.21  »332.839  $337,415  $323,831  $327,057 

Inventory   258.K72  271.323  213.032  184,348  143,234  137.279 

Cash   47.341  40.S73  49,141  35.B01  0,M8  10,4«7 

Account  receivable   178,787  214.703  246,129  165.543  106.007  10S.M1 

Inmir.  and  taxce  prepaid   1,330  1 .050  1.603  4,433  2,700  3.300 

Totals   $086,350  fM>3.039  J842J404  $727,340  $587,380  $W6,«M 

IAabilitiet: 

Capital  stuck.   $400,00C  H  00 .000  $400,000  $400,000  $400,000  $100,000 

Current  account*   147  101  1.152  1,638  31,383  82.510 

Undivided  profits   286  203  4G3.N3S  441.(352  325,702  155.997  104.144 


Totals   $686,350        $863,939        $S42,804        $727,340        $587,380  $5Sfi.6S4 

Dividends.— On  preferred  stork,  1906  to  date,  7  p.  c.  per  annum,  payable  quarterly, 
'March  1,  etc.  On  common  stock:  1908,  1  p.  c;  1909  and  1910,  none;  1911,  5lA  P-  c ! 
March  1,  1912,  to  June  1,  1913,  quarterly  dividends  of  \3i  p.  c;  September  1,  1913,  to 
March  1,  1915,  quarterly  dividends  of  2  p.  c;  June  1,  1915,  to  date,  quarterly  dividends  of 
2»2  P-  c.  Dividends  are  payable  at  120  Broadway,  New  York,  N.  V.  Books  close  three 
days  before  and  re-open  immediately  .after  dividends  payments. 

Directors. — Francis  A.  Bryant,  Cortes  W.  Cavanaugh,  New  York,  N.  Y.;  Charles  S. 
Kelley,  John  Duff,  New  Bedford,  Mass.  Officers:  Francis  A.  Bryant,  Pres.  and  Gen.  Mgr.; 
Cortes  W.  Cavanaugh.  Treas.    Office,  120  Broadway,  New  York,  N.  Y. 


NEW  BEDFORD  COTTON  MILLS  C  ORPOR  ATION.— Incorporated  1909,  in  Massa- 
chusetts. Mill  at  New  Bedford.  Mass.,  has  74,000  spindles  and  1,400  looms,  with  steam  and 
electric  power     Manufactures  fine  cotton  goods,  fancies,  etc. 

Comparative  General  Balance  Sheet,  December  31. 

A»*rlu:  1915  1914  1913  1912 

MTph'mery-' }  *1.603,751  $1,684,491  $1,6H2,317  $1.679.50s{ 

Inventory.'.  427.831          341.120          3I3.0S9         301.554  293.155 

Cash  anilnceuunts  rewivablc   132.192          150.154           03.765          117.103  75,.t35 

Totnls   $2,253,774  $2,181,774  $2,120,071  $2,101,165  $4.UO7.3ti0 

LvibiUtie*. 

Capital  stork   $1,100,000  $1,100,000  $1,100,000  $1,100,000  $1,100,000 

Funded  d«bt   475,000  475.000  475.000  475.000  500,000 

N.>tcsand  ftpomntp  payable   372.H34  339,322  317,070  305,825  213.422 

Wru.-ii  Uontl  tnter.-st   7.917  7.917  7,950  7.917  H.33.1 

Doprociation   4S,4ftl       ■•• 

Dividend*  payable  January  1 .         141,173  ■ 

Profit  and  low   249.542  259.535  220.015  11.250  N'.'H^ 

Total*   $2,253,774     $2.1*1.774     $2J  20.071     $2,101,165  $1,007,360 

Capital  Stock. — Authorized  and  outstanding,  6  p.  c.  cumulative  preferred,  $750,000; 
common,  $350,000— total,  $1,100,000.  Shuns,  $100.  Transfer  agent  and  registrar,  New 
England  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Wednesday  in  February. 
Dividends  payable  quarterly,  January  1.  In  1012,  3  p.  c.  paid  on  preferred;  in  1013,  On-  c. 
1914,  6  p.  c.  In  April,  1015,  company  paid  dividend  of  $12  per  share  o/i  preferred  stock, 
covering  the  dividends  which  had  accumulated  from  organization  of  company  to  middle  of 
1912,  when  regular  dividends  were  started. 

Funded  Debt  outstanding  Jan.  1.  1910:  $475,000  1st  mtge.  5s,  due  1929,  interest 
March  1  and  Sept.  1.  Coupon  bonds  $500  and  $1,000.  Trustee,  New  Bedford  Safe  Deposit 
A  Trust  Co.,  New  Bedford,  Mass.  Authorized,  $500,000.  Secured  by  a  first  lien  on  entire 
property  of  company. 

I '"•'>"»<-  Tor.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  M.  Butler.  Boston,  Mass.;  W.  H.  Undcrdown,  Abbott  P.  Smith, 
X.  B.  Kerr,  J.  O.  Thompson,  Jr.,  Xcw  Bedford,  Mas.". 

Officers.  -Wm.  M.  Butler,  Pres.;  W.  If.  Underduwn,  Trea*.;  J.  O.  Thompson,  Jr., 
Agent.    Office,  New  Bedford,  Mass. 
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NEWBERRY  COTTON  MILLS  (THE).— Incorporator!  January  18,  1883,  in  South 
Carolina,  to  manufacture  cotton  sheetings  and  drills.  Mills  at  Newberry,  S.  C.  Equip- 
ment:   164  cards,  1,212  looms  and  40,000  spindles.    Annual  production,  $1,609,000. 

Capital   Stock.— Authorized    and    outstanding,    $500,000.    Shares,    $100.  Stock 
transferred  at  company's  office.    Annual  meeting,  first  Wednesday  in  May,  at  Newberry, 
.  C.   Dividends,  10  p.  c.  per  annum,  payable,  Jan.  and  July. 

Directors.— Jas.  Mcintosh,  O.  B.  Mayer,  John  M.  Kinard,  F.  Z.  Wilson,  F.  N.  Martin, 
J.  N.  McCaughrin,  W.  II.  Hunt,  Ceo.  S.  Mowir,  J.  S.  Wheeler,  Z.  F.  Wright,  Newberry, 
S.  C.  Officers:  Z.  F.  Wright,  Pres.  and  Treas.;  F.  Z.  Wilson,  Vice-Pres.;  Geo.  S.  Mower, 
Sec.;  J.  M.  Davis,  Supt.,  Newberry,  S.  C.    Office,  Newberry,  S.  C. 

NEW  ERA  MACHINERY  CO.— Incorporated  on  November  12,  1914,  in  Maine  as 
successor  to  The  New  Era  Machinery  Co.,  of  New  Jersey.  Patentees  of  New  Era  printing 
presses  and  printing  machine  specialties.  Owns  patents  in  America  and  foreign  countries. 
The  United  States  patents  are  leased  to  the  Regina  Co.,  which  manufactures  and  sells  the 
New  Era  presses  and  inventions  on  a  royalty  contract.  The  entire  business  is  handled 
through  the  headquarters  of  the  Regina  Co.,  47  West  34th  St.,  New  York  City,  latter  com- 
pany also  manufactures  the  machines  for  export;  the  foreign  business  is  controlled  by  the 
New  Era  Machinery  Co. 

General  Balance  Sheet,  Jan.  1,  1916.— Capital  stock,  $373,020;  accounts  payable, 
$14,778;  floating  debt,  $6,000;  surplus,  $4,795— total,  $398,593.    Contra:  Machinery, 
■j       tools  and  patents,  $15,030;  cash  and  debts  receivable,  81,830;  patent  rights,  $381,733— 
total,  $398,593. 

Capital  Stock.— Authorized,  $500,000,  outstanding,  $373,020.  Shares,  $10.  Trans- 
fer agent,  The  Geo.  F.  Bradstreet  Co.,  67  Milk  Street,  Boston,  Mass.  Annual  meeting, 
second  Wednesday  in  November.    No  bonds. 

Directors.— Geo.  F.  Bradstreet,  John  L.  Amory,  R.  B.  Stanley,  Wm.  F.  Hall,  Geo.  C, 
Taplin,  Boston,  Mass.;  Geo.  H.  Pierce,  Kennebunk,  Me.;  W.  Eugene  Ellis,  Ilnverhill, 


Officers.— Geo.  F.  Bradstreet,  Pres.  and  Gen.  Mgr.,  Boston,  Mass.;  W.  Eugene  Ellis, 
Vice-Pres.,  Haverhill,  Mass.;  John  I/.  Amory,  Sec.  and  Treas.,  Boston,  Mass.  General 
office,  67  Milk  Street,  Boston,  Mass.    Corporate  office,  Kittery,  Me. 

NEW  HAVEN  CLOCK  CO.— Incorporated  1882,  in  Connecticut.  Plant  at  New  Haven, 
Conn.   Manufactures  clocks  and  movements  of  all  kinds. 

Capital  Stock.— Authorized,  $1,000,000;  paid  in  to  July  15, 1915,  $900,000.  Shares,  $25. 
Dividends  quarterly,  Jan.,  April,  July  and  Oct.  1,  at  New  Haven.  Conn.  Dividends  paid 
in  recent  years:  1904,  5  p.  c;  1905,  5^  p.  e,  and  practically  6  p.  c.  since.  Annual  meeting, 
fourth  Wednesday  in  January,  at  New  Haven,  Conn.  Registrar  of  stock.  Union  and  New 
Haven  T rust  Co.,  New  Haven,  Conn.    No  provision  in  by-laws  for  closing  books.  ^No  bonds. 

Directors.— Pierce  N.  Welch,  Henry  F.  English,  Henry  L.  Galpin,  Walter  Camp,  Edwin 
P.  Root,  New  Haven,  Conn.;  Arthur  O.  Jennings,  Southport,  Conn.;  Charles  VV.  Gross, 
Hartford,  Conn.;  Edward  Stevens,  New  York,  N.  Y. 

Officers.— Walter  Camp,  Pres.  and  T  rcas.,  New  Haven,  Conn.;  E.  P.  Root,  Vice-Pres. 
^  Sec;  Frank  S.  Cornwell,  Asst.  Sec.;  Geo.  A.  Whitney,  Asst.  Treas.,  New  Haven,  Conn. 
Office,  Xew  Haven,  Conn. 

NEW  HOME  SEWING  MACHINE  CO.  (THE).— Incorporated  May  28,  1906,  in 
Massachusetts,  succeeding  company  of  same  name,  which  was  incorporated  July  29,  1859. 
necdles0^^      °range'  MhS8'    Annual  outPut'  150.000  sewing  maclunes  and  12,000,000 

Capital  Stock — Authorized  and  outstanding,  Jan.  1,  1916,  $1,000,000  6  p.  c.  cumulative 
\vl?  ,  md  ^'OOO.OOO  common  Preferred  is  callable  at  110.  Annual  meeting,  third 
Wednesday  in  January 
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Comparative  General  Balance  Sheet,  December  31. 

AttetMi  1915  1914  1913  1912  1911  1910 

Realeatate   J2SO.6O0  $2*0.(100  $2SO,600  $280,907  $280,900  $280,W» 

Machinery,  took  and  stock   7O3.4K0  7»il.3oy  83fi.l79  793,ftfi0  793,968  775,209 

Good-will   1,22.5,000  l,2J."i,Ooo  1.225.000  1,22.5.000  1.225.000  1.225,000 

Trade  murks  and  pi»t«nU   275.000  275,000  275,000  275.000  275.000  275,000 

Caah  wid  dobU  receivable   610.990  5'iH,-'21  524.644  570,763  585,006  616.W3 

Miscellaneous   3,221  3.287  3.049  3.639  3,494  3.560 

Profit  and  loss     14,379  8.018    

Totals  $3,142,676     $3.08;»,415  $3,145,072  $3,148,859  $3,163,868  $3,176,W2 

Liabilities: 

Capital  stock  $3,000,000     $3,000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000 

Accounts  payable                                142,676           Mi.415  63,932  89.704  61.958  76.231 

Profit  and  loss   81.140  59,155  101.410  100.431 

Totala  $3,142,676     W.Osjuls     $3,145,072    $3,148,859    $3,163,368  $3,176,662 

Directors. — H.  S.  Dawley,  E.  M.  Buell,  W.  L.  Ranney,  Orange,  Mass.;  C.  R.  Scar- 
borough, J.  B.  MacDonald,  New  York,  N.  Y.  Officers:  C.  R.  Scarborough,  Pres.,  New 
York,  N.  Y.;  H.  S.  Dawley,  1st  Vicc-Prcs.;  J.  B.  MaoDonald.  2d  Vice-Pres.;  E.  M.  Buell, 
Sec.  and  Treas.;  W.  L.  Ranney,  Pur.  Agt.,  Orange,  Mass.    Office,  Orange,  Mass. 


NEW  RIVER  COLLIERIES  CO.— Incorporated  April  30,  1906,  in  New  Jersey.  Owns 
in  fee  4,001.05  acres  and  leases  14,880  acres  of  coal  lands,  in  the  New  River  field  of  Wist 
Virginia.  The  properties  owned  in  fee  are  estimated  to  contain  1S,775,:{$4  ton*  of  miniible 
coal  and  the  leased  properties,  15(»,8o  1,881  tons.  Also  owns  440  acres  of  surface,  part  of  the 
Crab  Orchard  Property.    Annual  capacity,  2,000,000  tons. 

Capital  Stock.— Authorized,  $5,000,000  7  p.  c.  cumulative  preferred  and  $5,000  000 
common.  %  Outstanding,  $3,000,000  preferred  and  $3,503,500  common.  Shares,  $100.  Pre- 
erred  stock  subject  to  call  at  125.  Transfer  agent,  D.  A.  Crockett,  120  Broadway,  New  York, 
N.  Y.  Registrar,  R.  M.  J<eonard,  120  Broadway,  New  York,  X.  Y.  Annual  meeting, 
second  Monday  in  January  at  Jersey  City,  X.  J.;  books  close  twenty  days  in  advance.  No 
dividends  paid. 

Directors. — Simon  Guggenheim,  Murry  Guggenheim,  R.  W.  Straus,  J.  K.  MacGowan, 
J.  S.  Bache,  K.  L.  Carpenter,  L.  F.  Rothschild,  F.  P.  Bayles,  L.  Frederic  k,  Win.  Loeb,  Jr., 
C.  K.  Lipman,  Now  York,  N.  Y.;  Julius  Fleischman,  Cincinnati,  Ohio. 

Officers.— Jn».  K.  MacGowan,  Pres.;  Wm.  Loeb,  Jr.,  and  E.  L.  Carpenter,  Viee-Pres's-I 
L.  E.  Arnott,  Sec.  and  Treas.;  F.  R.  Foraker,  Asst.  Sec.  and  Asst.  Treas.  Office?,  120  Broad- 
way, New  York,  N.  Y. 

NEW  RIYER  CO.  (THE). — Incorporated  April  20,  1906,  in  West  Virginia,  and 
acquired  the  entire  capital  stock  of  the  New  River  Fuel  Co.,  on  the  basis  of  exchange  of  two 
shares  of  common  stock  and  one  of  preferred  stock  for  each  share  of  New  River  Fuel  Co. 
stock.  New  River  Fuel  Co.  has  since  been  dissolved.  Controls  25  coal-producing  mines  and 
properties,  extending  from  Fayctteville  to  six  miles  south  of  Beck  ley,  Raleigh  County,  W 
Va.,  and  west  and  south  of  Thurmond.  The  coal  properties  owned  and  controlled  by  the 
company  and  its  subsidiaries  aggregate  nearly  50, WM)  acres,  of  which  over  112,000  sen*  an* 
held  by  lease  and  the  remainder  owned  in  fee.  The  amount  of  coal  owned  and  contndled  is 
estimated  at  lxti,s7(),W)0  tons.  The  company  also  owns  :5N'J  cokeovens,  producing  over 
110,WM)  tons  of  c.(»ke  F>er  annum.  The  New  River  Co.,  through  its  sub-companies,  flf*ns  the 
entire  stocks  of  the  White  Oak  Railway  Co.  and  the  Piney  River  <v  Paint  Creek  JUi.  Co., 
operating  over  22  miles  of  railway,  connecting  such  of  the  company's  proj>erties  as  nre  not 
directly  on  the  Chesapeake  and  Ohio  and  Virginian  Railways  with  those  roads.  Capacity 
of  mines,  MOO.OOO  tons  per  mouth. 

During  the  year  ended  March  31,  1914,  all  the  outstanding  stocks  of  the  Prudence 
Coal  Co.,  and  nearly  aU  the  Harvey  Coal  and  Coke  Co.,  and  the  Dunn  Loop  Coal  and 
Coke  Co.,  were  purchased. 
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Production. — In  ycair  ended  March  31,  1916,  the  subsidiary  companies  produced 
1,893,816  tons  of  White  Oak,  New  River  smokeless  coal,  an  increase  over  the  previous  year 
of  282,389  tons,  at  a  reduced  cost  of  7  cents  per  gross  ton. 

Profit  and  Loss  Account,  year  ended  March  31,  1916.— New  River  Co.'s  proportion 
of  profits  and  losses  of  operating  companies:  Net  profit,  SI  19,383.  New  River  Co.'s  losses 
for  year  $100,780;  New  River  Co.'s  net  profit  (direct  and  through  sub-companies),  518,602. 
Depreciation  was  charged  off  during  the  year  amounting  to  $82,438  and  no  appreciation 
figured  on  coal  lands. 


Comparative  General  Balance  Sheet,  March  31. 


AtteU:  1910 

Real  estate,  etc   $1,473,920 

Invest,  in  subsid.  companies.  .  13,333,143 

Loans  to  subsid.  companies. . .  1.608,529 

Stock  with  trustees   1,650,900 

Siupp  nse  account   41,073 

Contingent  accounts  

Cash  and  debt*  receivable ....  24 1 ,432 


1915 
Sl.7fi4.3M 
19.0*3,343 
1,117,010 
9.275.0OO 
32,975 

6.3(57 


1914 
SI. 703.600 
19,689.512 
1.070.088 
9.275,000 


1913 
S1.764.K40 
19.442.372 
1.214.708 
9.275.000 


1912 
SI. 772.346 
19,347,179 
852.31 9 

9,275,000 


30.1104 
34.774 


33.979 
39.650 


97.1S8 
5,808 


1911 
11,771,8X4 
19,347.2ti3 
773,475 
0,275,000 
709,512 

9,370 


Sundry  investment*. . 
Bond*  in  I 


25,513 
81.000 


527 


25.042 
1.341.000 
864.80(1 


26.518 
1,41 2,000 
861,893 


25.713 
1.4M.000 
858.756 


771.053 


90.866 


Totals  S18.516.645    $34,110,693    S34.164.055    S34.1O9.018    S32.120.953  $32,037,313 


Liabilitita: 

Capital  stock  $13,487,200 

Funded  debt   3,707,000 


Accounts  and  notes  payable. . 

Accrued  interest  

Accrued  taxes  

Continent  accounts  

Depreciation  reserve  


390.697 
45.566 
4.103 
42,009 
11. 1M 

732.S25 


S29.4S7.2O0 
3,84  1,000 

000,876 

34.84.') 
2.080 

30,040 
9,052 


$20,487,200 
3.912.000 
683,278 
35,700 
1,390 
38,881 
5.597 


$29,487,200 
3,954.000 
506,725 
35.148 
1,000 
34.945 


$29,487,200 
2,500,000 
4.225 
31,250 
1.090 
97.188 


$29,487,200 
2.500.000 
17.863 
31.250 
1.000 


Totals  $18,516,045    $34,110,093    $34,161,055    $34,109,018    $32,120,953  $32,037,313 


Investments  of  the  New  River  Co.  In  stock  of  and  loans  to  subsidiary  companies, 
March,  31, 1916: 


Collins  Colliery  Co  

Cranberry  Fuel  Co  

Dunn  Loop  Coal  A  Coke  Co  

Great  Kanawha  Colliery"  Co  

Harvey  Coal  A  Coke  Co  

Mahscott  Coal  A  Coke  Co  

Macdonald  Colliery  Co  

The  Now  River  Co.  clearance  account . 

New  River  Fuel  Co  

Price  Hill  Fuel  Co  

Prudence  Coal  Co  


White 
White 


Oak  Coal  Co 


Mabseott  Coal  A  Coke  Co. 
Macdonald  Colliery  Co.  . . 


Loans 
Total. 


1.410,502.53 
612,317,246.04 


Land  and  stock   62.870,392.42 

Loww  v   3.501.48 

Total   32.873.953.90 

Investment  in  aud  loans  to  railroads   1,250, 181  30 

Treasury  stock  in  hands  of  company   86.220.00 

Sundry  investment*   25,5 1 2.08 

Total  of  all  investments   $10,501,1 12.92 

New  River  Fuel  Co.  Investments. 

•  Coal  Co.  stock   63  (0,086.00 

W  hit*  Oak  Coal  Co.  stock   80,900.00 

6120,9*0.00 


Stock. 

Loans. 

$1,293,307.73 

$34,000.87 

204.096  20 

13.50 

2.432.039.66 

68,882  34 

272.181.25 

155.42 

122.294.52 

3.357. 1 7 

420,221  50 

24,091.20 

313.356.83 

50.000  00 

815.78 

420,986.00 

300.00 

500.00 

5,824.03 

12.00 

1.778.079.13 

791,003.17 

419.100.00 

352.741.79 

3,172.959.57 

140.478.56 

310.900.082.51 

61.429,236.43 

12.005  11 

8.79 

$10,900,082  51 

$1,410,502.53 
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Capital  Stock.— Authorized,  $10,000,000  preferred  and  §5.000,000  common— total 
$1 0,000,000,  outstanding.  $7,307,900  0  p.  c.  cumulative  preferred  and  $4, 017,300  common— 
total,  ?  1 1,3*5,200.  In  addition,  SI ,009,500  preferred  ami  $432,500  common  is  issued  but 
held  in  the  treasury.  Shares  $100.  The  eominon  stockholders  were  given  the  option  until 
July  15,  101")  of  exchanging  to  shares  of  common  stock  for  one  sh  ire  of  preferred.  This 
new  preferred  stock  carried  accumulated  dividends  from  August  1,  1909.  As  a  result  of 
this  offer  the  common  stock  outstanding  was  reduced  to  $4,017,300.  Preferred  stock  is 
subject  to  call  at  option  of  the  company  at  Silo  per  share.  Dividends  on  preferred  were 
paid  quarterly  from  November  1,  190>,  to  Noveinlier  1,  190K,  inclusive.    None  since. 

Transfer  agent,  etc. — Registrar,  First  National  Bank,  Boston,  Mass.  Transfer  agent, 
Federal  Trust  Co.,  Boston,  Mass.    Annual  meeting,  2d  Wednesday  in  June. 

Funded  Debt  Outstanding. 

$3341,000  The  New  River  Co.  1st  nitge.  and  collateral  trust  5  p.  c.  $1,000  gold 

coupon  bonds  registrable  as  to  principal  ;  dated  July  1,  1909,  due  July  1,  1934  ;  interest, 
January  1  and  July  1,  at  office  of  the  trmlir,  Federal  Trust  Co.,  Boston,  Mass.,  or  at  com- 
pany's office.  Subject  to  call  (any  portion  for  the  sinking  fund,  and  the  entire  issue  at  com- 
pany's option)  at  102  Hand  interest,  and  ivere  convertible  until  January  1,  1915,  into  stock 
of  the  company  on  the  basis  of  one  share  of  common  and  one  sliare  of  preferred  for  each  $100 
par  value  of  bonds.  Sinking  fuwl,  beginning  July  1,  1911,  three  cents  per  ton  on  all  coal 
rained,  but  not  to  exceed  3  p.  c.  a  year  of  outstanding  bonds.  Secured  bi/  a  first  lien  on  all 
real  estate,  coal  lands,  coal  rights,  and  leaseholds  of  the  company,  as  of  July  1,  1909;  also  all 
stocks  and  bonds  of  subsidiary  companies,  including  White  Oak  Railway  Co.  and  Piney  River 
and  Paint  Creek  Railroad  Co..  held  July  1,  1909,  pledged  under  collateral  trust  provisions 
of  indenture  securing  the  bonds.  Authorized,  $4,000,000.  Of  the  $3,841,000  outstanding, 
$1,341,000  are  in  company's  treasury.    Listed  on  Boston  Stock  Exchange. 

Public  Off  (Ting:  Initial  offering  in  May,  1909,  at  SO.  $510,000  offered  to  stockholders 
iu  Oct.,  1915  at  7S  and  interest. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  1ax( 
Directors.-  -Robert  II.  dross,  Henry  N.  Sweet,  Junius  Beebe,  Win.  S.  Rooney,  Addison 
C.  Burnham.  Phineas  W.  Sprague,  Boston,  Mass.:  Louis  A.  Watres,  Win.  J.  Davis,  Scranton, 
Pa.;  Charles  W.  Dillon,  Fayctteville,  W.  Va  ;  Frank  Ellison,  Cincinnati,  Ohio;  Symington 
McDonald,  Glasgow,  Scotland;  F.  Ward  Paine,  Houghton,  Mich.  Officers:  Robert  II. 
Gross,  Pres.;  Henry  N.  Sweet,  Vice- Pres.;  Frank  B.  Dowst,  Sec.  -  Treas. ;  George  W. 
Bunton,  Asst.  Sec.;  Andrew  II.  Mclntyrc,  Asst.  Treas.  Office,  Macdonald,  W.  Va.  Boston 
Office,  85  Devonshire  Street. 

NEWTON  (GEO.  B.)  COAL  CO.— Incorporated  September,  1912,  in  Pennsylvania 
as  Heg  Goal  Co.,  to  acquire  the  properties  and  businesses  of  the  following  wholesale  and 
retail  coal  companies  and  firms:  Geo.  B.  Newton  &  Co.,  Black  Diamond  Coal  Co.,  Robt. 
Henderson  &  Co.,  Geo.  W.  Edmonds  &  Co.,  Mason  Coal  Co.,  Chalfant  Bros.,  Walter C. 
Shipley,  W.  C.  Kirk  &  Co.,  McKee  &  Co.,  McCauUey  Bros,  and  B.  Rowland  <fc  Bras.  These 
companies  were  all  operating  in  Philadelphia  and  handled  approximately  1,275,000  tons 
per  annum. 

Operations.— During  the  year  ended  October  31,  1915,  Company  handled  through  it* 
yards  a  total  tonnage  of  930,-101  tons,  divided  as  follows:  130,103  tons  of  domestic  sizes, 
and  .".( )."..*!  1J  tons  of  steam  sizes;  a*  compared  with  the  previous  year,  this  shows  a  lot*  of 

I-':;,:>:>1  tons,  divided  as  follows:    d  estic  sizes,  34.020,  steam  sizes,  S9.3II.    I"  addition 

to  the  yard's  tonnage,  company  did  a  general  tonnage  amounting  to  190.1S1,  making  a  total 
tonnage  for  the  year  of  t , i:',-J.5so,  or  a  total  loss  of  tonnage  during  the  year  of  1S0,'J05,  as 
compared  wiih  Uii  previous  year.  The  expense  in  handling  the  business  for  the  year  ending 
October  .(1,  P.I  1 5,  was  s'.»  ;i-..;;o:u  1  :is  aginnst  an  expense  lor  the  year  ending  October  31,  1914, 
of  SUM*,..-,?',  i:;,  showing  a  „ct  reduction  in  operation  during  the  vear  ending  October  31, 
1915,  oi  $70,21 3.<fcf. 
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Caah    27,tt66         .  28,679 

  202,975  127,414 

Totals 


: «w  b  f!?nce  •Sheet'  0<'«ob*r  «• 

^Mtoriiv:  :::::::::::  'iftS?  2««?»  ««rw1^\^uisi,i  "m-offi  ,5-.;'°-°«> 

"         Maafev     %e  sag 

Reserves.  .  .    }f»Sj5  8-7°4 


 ::::::::::::::    i£&  ,H 


*  8   S6.460.251     $6,528  •'Ol  TV,,,.,.  

Capital  Stock.-Authorized:  $1  750 M>  7  „  I  " "  t  « ' '  c  *W"U51  *°'528'201 
'  P-  c  cumulative  second  preferred  and  t^nL  CUmUlatl^  Pref<*M  W.710,000 
•1,750,000  1st  preferred  $  ,710  MO  *  nroft  T  7a?£w  Standing,  Oct.  31,  1915, 
«00.    The  81,710,000  unksnedTrn^  and  «,750,000  common  stock.  Shares 

-ond  preferred.    T^rr^StH^  IT"™*  *  '«  —ion  o 

H  bas  full  voting  power  amU    lu^Ic t    ^  "  ^  "  t0  b°th  ™d  dividends, 

fund  commencing  in  191^  0^  ^  °F  ?        at  115  ^  dividends.  Sinking 

annum  to  retire  Lt  pre  ted T m  .^T^  F3™*  hunting  to  $35,000  J 
ckesable  in  open  mark"     No  new  to  be  *«™  »V  lot  if  not  put 

of  outstanding  foil  preferred  stTk.  ^  «"■"■»«  of  75  P  * 

^"^^  ita  °7  8t-k'  ,  of  stock:  first 

Trust  Co,  Philadelphia  Pa    aZ    .  '  8eC°nd  Prefei™*  «nd  common,  West  End 

nut  St.,  PhiladelpSTa    Tranff  ?  ^f^'  ,a8t  Mondi*  »  November,  at   527  Chtst- 
are  not,  howl™,  £  be^"^^  ^       ^  by  the  Board; 

Dividend*     n    /  7  Pen°d  83Weodin«  twenty  days, 

""mends.— Dividends  on  first  i>rpfpr™i  „..    j   i      i  •  \  . 
Payable  May  I  and  November  I  at  Ph  L  M  T     »  deC'flretI  ,n  Apnl  and  October  and  are 
J  Preferred  stock  until  May  ,  '  19^  2  t ^    "  **«  paid  on  the 

tod,  paid  on  second  preferred'.  N™**er  1,  1915  dividend  was  passed;  no  divi- 

*  I*!  doe  Dec. 

Philadelphia,  Pa.    CoupW,  «  ^00-  r^in  .'in  I         °k  ^  Land  Title  *  Trust  Co., 

•^ued,  $222,000,  of  which  810  4 no  u  pr,?npal  ma-v  be  registered.  4«lAom*t  $242.00? 
•20^00 are  reserVed  Tn£  *Zd«£      "  I^TfJ  by  sinki»«  f^   The  remauTg 

/««d  of  $5,400  is  provided  til  K        ,  '  andmtm'st  on  **V  interest  date.  Annual 
i07'-  »d  interest.   SecJrt^  ^^  J  bonds  at  not  exceeding 

mortgage  of  $20,000.  *  feal  6815116  of  the  company,  subject  to  one  underlying 

Income  Tax:    Intam**  n 

f^'  J  K  RW«wb,  C  tt>,f  hTh'  »•     Sfwwt,  K.  L.  M„„t. 

C«^tt,  George  F.  Tyler  n3<'"'  Jr  '  Geo-  SP0CSB-  ,M>1-  ^"'"t.  Kolxrt 

>EW  YORK  A1K  BRAKE  CO    tiil  , 

Uurauon  of  charter,  fifty  yam  }T „{ T™ '~ I»«"Po»ted  June  1,  WOO,  in  New  Jersey. 
»°«ruct,  complete  and  reparraii^'1^  "  the  foUowin«  P"****:  To  mMufacturi, 
d«cnption.  Xo  erect,  rnSe    ™   "3',0"'  locomoti™  «d  train  brakea  of  every  kind  «S 
'  >«»*.  to  take  on  ficete'^,?,  "VT-  '^"^  ^  "arehouaen,  etc.,  to  purchL. 

ut'aT^,M'Und^^»me    ^e  cof ^  «**><*'■ 
"es  at  Watert^orr,  x-  -r     .       e"    xne  company  owns  and  nn»N»n.      r„n  •  


following  proper- 
ten  acres,  on 


ww^our  5uildi  —  uprising  aoout  ten  acres,  on 

^  about  ^y^LTont7rCQ  °f  °T  ^ feet' 

'      acre8'  on  whjch  are  erected  eight  iron  and  brass  foundries 

i 
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with  a  floor  space  of  over  250,000  square  feet;  (c)  Factory  Street  property,  consisting  of  an 
office  building  and  factories,  containing  over  25,000  square  feet;  (d)  Real  estate,  other  than 
factories,  consisting  of  about  165  acres,  suitable  for  factory  or  dwelling  purposes,  adjacent  to 
the  East  Plant 

In  April,  1902,  a  plant  was  placed  in  operation  near  Moscow,  Russia,  costing  nearly 
$1,500,000.  In  April,  1910,  the  company  sold  this  plant  and  its  gas  engine  business  at 
that  point  to  the  International  Harvester  Co.  for  $2,250,000.  It,  however,  retained  all  of 
its  patents  on  brakes  and  its  rights  to  do  business  in  Russia. 

During  1912,  company  entered  into  an  agreement  with  the  Wcstinghouse  Air  Brake 
Co.,  whereby  the  company  is  licensed  to  manufacture  under  Weatinnhouse  patents  all  parU 
of  their  equipment.  In  July,  1916  the  Manual  was  informed  that  the  plant  of  the  N'ew 
York  Kngine  Co.  at  Watertown.  X.  Y.,  capacity  500  engines  \wr  annum,  had  been  leased  to 
(he  New  York  Air  Brake  Co.  See  Manual  of  Industrials  for  191"),  page  2442.  Company 
received  large  munition  orders  during  1915  and  1910. 


Consolidated  Income  and  Profit  and  Loss  Accounts,  Years  Ended  December  31. 


Cost  of  manufacturing,  labor,  ma-) 
tcrial.etc 


u.  ■   ...... 


Factory  profit  t  

Income  from  investments,  interest 


Paymentr. 
Administration  and 
Interest  on  loans. .. 
Royalties  


Total 
Net 


or  year. 


ifor  depreciation. 
Interest  on  bonds  


Total  deductions  

Balance  available  for  dividends.. 

rccnt.  earned  on  stock  

>paid  


Surplus  for 
Surplus  forward 


•  Deficit  1  1 

as  above.  $3,987. 


1 

1915  1914 

1913 

1912 

1911 

1910 

1909  1908 

$4.731 ,529  $2,015,932 
2.358,249  1.740,436 

$3,186,543 
2.104.936 

$3,035,623 
2.074.204 

$1,585,681 
1.181.550 

$2.56S,363 

1.. 936.629 

($2,115,115 
1.660.244 

tsi.eoi.6os 

1.237.507 

$2,373,290 
38,624 

$1,175,496 
18.524 

$1.0*1.607 
57.769 

$  961.419 
42.632 

$404,132 
'  58.714 

$731,734 
121.834 

$454,871 

$364,099 

$2,411,905 

$437,249 
35.137 
195.977 
20.237 

$1,194,020 
$292,935 

$1,139,377 
$219,761 

$1,004.0-.! 
$238,221 

$462,946 
$217,787 

$853,569 
$210,205 

$4.54.871 

61.357 

67.586 
17.517 

11.650 

15.460 

13.503 

$6.99.619 
1.723.2S6 

200.000 

$372,975 
821,046 

$304,964 
S34.513 

$249,971 
754.1.90 

$233,247 
229,599 

$223,708 
629,860 

454.971 
13.987 

364.099 

1S0.000 

180.000 

ISO.000 

181,900      191.S001  181.S00 

181.500 

izb.OOO 

$3*0.000 
l,343.2Mi 
13.43',' 
599.544 

$190,000 
641.046 

5W544 

$190,000 
054.513 

6.54'- 
51W.544 

$180,000     $131,900  $181,900 
572.3X0       47.799  44V0-K> 
5.727.}      4.W?;  4.483 
149.886      449.658  299.772 

$195."<7 

269.094 

2.69'1 

$120,000 
244.099 
2.44^ 

$743,742 
273.012 

$41,502 

231.510 

$54,969 
176.541 

$422494.    *401.S.V>I  $148,299 
•245.95.1      155,907]  7.617 

$:,69.0's4 
•261.466 

*$24f099 

$1,016,754  $231,012 

$231,510     $176,541  *$245.953 

$155,907 

$7.618' . 

•thcr  income.           t  Allowed  for  decree  iaticc  $67,537:  Use  reserve  fir  depreciation,  $63,560- 

Comparative  Consolidated  General  Balance  Sheet,  December  SI. 

Auf:  1915  1914  101S  1912  1911  1"° 

Plants,  real  estate,  water  power.   

patent  and  good  will,  etc . . 


Investment*     1.229.0S9 

Caab  arrouuts  and  bills  receiv. .  2,483,556 
Inventories   8,011.878 


Totals  

Liabilitiet: 


Funded  debt   3.000,000 

Hills  payable   2.490.700 

Accounts  payable   1,301,97.8 

Accrued  interest  on  bonds   30.000 

MortKftK--  on  real  rstalo  other 

thnn  fji^tory  

Reserve  for  depreciation  \,  *  2fK>.(V>6 

Profit  and  loss   1,010.754 

ToUk  $18,045,392 


1914 

1913 

1912 

1911 

$9,974,833 

739.0S9 
1.307.165 
1.391,824 

$0,775,217 

718.2.19 
1.450,302 
1,465.553 

$9,612,605 
452.956 
2.044, 152 
1.183.939 

$9,423,338 
444.700 
1.790.128 
1.152.933 
245,953 

$13,412,910 

$13,409,391 

$13,293,652 

$13,066,052 

$10,000,000 
3,000,000 

$10,000,000 
3,000.000 

$10,000,000 
3.000.000 

$10,000,000 
3,000.000 

109398 
30.000 

147.981 
30.000 

87.111 
30.000 

36.052 
30,000 

273.012 

231.510 

176.541 

$13,412,910 

$13,409,391 

$13,066,052 

416200 
2,274.406 
1.253,477 


3,"000.000 

26.701 
30,000 


10.000 

'155.907 
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Net  Working  Capital,  December  31. 

Current  Antt$:  1915  1014  1913  1312  10H  1910 

Cash  and  accounts  receivable..  I2.483.5V1  $1.307. 1 4>  $1.1  >0.:jfi>  %2Mi  132  $1.73».l28  12.274.4'M 
Inventories   3.011.87S       1.391.82 1       1.4(15.553       1.181.933       1.152.933  1.253.477 

Totala   S5.495.434  12.698.989     12.915.915     13.228.091      S2.932.001  13.527.883 

Dtduet: 

AroonnU  payable   S 1.301.878  $109,898       $147,881         $87,111         $36,052  $26,701 

Bills  payable   2.496.760   

AecnW  interest   30.000  30.000          30.000           30.000          30.000  30.000 

Totals.   $3,828,638        $139.S9S     ~~$177.SS1        $117,111  $66,052  $56,701 

Vet  working  capital   1.666.796     $2,559,091      $2.738.0.14     $3.110,9S0     $2^86.009  $3,471,182 

Capital  Stock.— Authorised,  $13,000,000;  outstanding,  Jan.  1,  191 »,  $10,000,000. 
Shares,  $100.  Dividends  have  been  paid  as  follows:  1890,  6  p.  c;  1897  and  1898,  none; 
1899  to  Oct.,  1907,  inclusive,  8  p.  c.  per  annum;  1908  and  1909,  nil;  in  1910,  3  p.  c;  in  1911, 
44  p.  c;  none  thereafter  until  December,  1912,  when  1  \£  p.  c.  was  paid;  1913  to  Dec.  23 
1915,  inc.,  at  rate  of  0  p.  c.  per  annum.  March  23,  1910,  2  p.  c. ;  Juno       19K'»,  2  p.c. 

Dividonds  are  declared  quarterly,  February  1»>,  etc.,  and  paid  quarterly,  March,  23,  etc.,  at 
165  Broadway,  New  York,  N.  Y.  Dividends  are  paid  to  stockholders  of  record  about  20 
days  prior  to  date  of  payment.  Annual  meeting,  second  Wednesday  in  March  at  Jersey  City, 
N.  J.  Stock  transferred  at  company's  office.  Registrar  of  stock,  Columbia  Trust  Co., 
New  York,  N.  Y.    Listed  on  New  York  Stock  Exchange. 

Margin  of  Safety:  43.10^  . 

Funded  Debt  outstanding  Deo.  31,  1915:  $3,000,000  1st  mtge.  8  p.  o.  convertible  20-yr. 
gold  bonds,  dated  May  1,  1908,  due  May  1,  1928,  interest  May  I  and  Nov.  1,  at  office  of  the 
trustee,  Central  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $100,  $500  and  $1,000;  regis- 
trable as  to  priucipal  only.  These  bonds  were  convertible  into  the  stock  of  the  company  at 
par,  at  any  time  before  July  I,  1914.  These  bonds  are  a  first  lien  upon  certain  parcels  of 
real  estate,  held  in  fee,  in  Watertown,  Jefferson  County,  N.  Y.  Listed  on  the  New  York 
Stock  Exchange.   These  bonds  were  offered  to  shareholders  in  March  1908  at  90. 

Income  Tax.— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  77.95'."£. 

Directors.— Wm.  N.  Shaw,  X.  F.  Brady,  C.  W.  Me;id.  Frederick  S.  Flower,  C.  A. 
Starbuck,  John  C.  Thompson,  New  York,  X.  Y.,  Flton  R.  Brown,  Walter  T.  Rosen. 

Officers.- C.  A.  Starbuok,  Pres.,  New  York,  N.  Y.;  (vacancy),  Vico-Prea.;  E.  A.  Johnson, 
Asst.  Sec  and  Asst.  Treas.;  John  C.  Thompson,  Vice- Pres.,  New  York,  N.  Y.  O'fice,  165 
Broadway,  New  York,  N.  Y 


■ 


Company  Controlled  by  The  New  York  Air  Brake  Co. 

FORSYTH  AUTOMATIC  AIR  AND  STEAM  COUPLER  CO.— Incorporated  1902, 
in  Arizona.  Controlled  by  The  Xew  York  Air  Br:.l<e  Co.  on  a  royalty  basis.  Owns  Forsyth 
Patents  for  an  automatic  air  and  steam  coupler.  The  device  is  all  metal;  the.  connections 
are  made  by  moveable  joints,  thereby  displacing  the  rubber  hose  connections  previously 
used.  Among  the  large  railroad  systems  on  which  the  couplers  are  used  are  the  Chicago 
&  Alton,  Erie  RR.  and  Chicago  Terminal  RB. 

Capital  Stock.— Authorized,  $1,000,000;  issued,  $910,900.  Shares,  $100.  Transfer 
agent,  secretary  of  the  company.    Annual  meeting,  Jan.  2,  at  company's  office.  No  bonds. 

Directors.— W.  H.  Dyranlorth,  Chas.  H.  Waeker,  P.  J.  Kasper.  John  H.  Lee,  J.  E. 
Forayth,  Chicago,  111.   Officers:  J.  E.  Forsyth,  Pres.  and  Treas.;  Johu  II.  Lee,  Vice-Pres.; 
E  Town>  Sec-.  Chicago,  111.   Office,  People's  Gas  Building,  Chicago,  111. 
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NEW  YORK  CLEARING  HOUSE  BUILDING  CO. — Incorporated ,  1894,  in  New 
York.  This  company  was  organized  to  hold  title  to  the  property  of  the  New  York  Clearing 
House  Association,  an  unincorporated,  voluntary  association,  and  transacts  no  other  business. 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1916,  $640,000.  Shares,  $100. 
Annual  meeting,  last  Thursday  in  January. 

The  stock  is  held  by  the  President  of  the  New  York  Clearing  House  Association  and  the 
five  directors  of  the  New  York  Clearing  House  Building  Co. 

Directors. — Wm.  A.  Nash,  Stephen  Baker,  Richard  •Delafield,  Alexander  Gilbert, 
Edward  Townsend,  New  York,  N.  Y.  Officers:  Wm.  A.  Nash,  Pres.;  Stephen  Baker, 
Viee^Pres.;  Wm.  Sherer,  Sec.  and  Trcas.,  New  York,  N.  Y.  Office,  77  Cedar  St.,  New  York, 
N.  Y. 

NEW  YORK  DOCK  CO.— Incorporated  July  18,  1901,  in  N.  Y.,  as  successor  to 
the  Brooklyn  Wharf  and  Warehouse  Company,  whose  property  was  sold  under  foreclosure 
on  June  11,  1901,  in  accordance  with  the  plan  of  reorganization  outlined  on  page  1137  of  the 
Manual  of  Industrials  for  1901.  For  last  published  statement  of  the  Brooklyn  Wharf  and 
Warehouse  Co.,  see  Manual  of  Industrials  for  1900,  page  1086. 

The  new  company  also  acquired  the  ownership  of  all  the  properties  and  capital  stocks  of 
the  corporations  known  as  the  Baltic  Realty  Co.  and  the  Brooklyn  Wharf  Transfer  Co.  The 
property  of  the  company  is  located  on  the  East  River  water  front  of  the  Borough  of  Brooklyn, 
and  extends  from  the  Brooklyn  Bridge,  to  the  Erie  Basin  and  includes  a  total  frontage  of  more 
than  2.25  miles.  From  time  to  time  old  warehouses  are  being  replaced  with  reinforced  concrete 
buildings  already  leased.  It  owns  the  capital  stock  of  New  York  Dock  Railway,  which  was 
incorporated  to  take  over  the  Railroad  Department  and  which,  since  Oct.  1, 1912,  has  acted 
as  the  agent  of  all  the  railroads  entering  New  York.  Its  railroad  traffic  is  steadily  growing. 
The  New  York  Dock  Railway  was,  on  April  1,  1913,  given  permission  to  issue  1500,000 
capital  stock,  of  which,  $450,000  6  p.  c.  cumulative  preferred  and  $50,000  common. 

Income  Account,  year  ended  June  30,  1915. — learnings:  Warehouses,  $1,2X3,228; 
dock,  $710,780;  other  $91,227— total  gross  earnings,  $2,085,234.  Expenses:  Operating 
expenses  of  warehouse  and  dorks,  $07S,221.  repairs  and  maintenance  to  proj>erty,  $H»S,S3S; 
insurance,  $50,494;  legal  expenses.  $5,X24 — -  total  expenses,  $903,377.  Net  earnings.  $1,1X1.- 
857  deficit  of  railcoad  department,  $51,054;  net  income,  $1  130.X02.  Deduct:  Taxes 
$.392,482,  bond  interest.  $502,000;  interest  on  loans,  $1 1,515— total  deductions,  $905,997. 
Surplus  for  year,  $224,806. 

Surplus  Account,  June  30,  1915.— Surplus,  July  1,  1914,  $1, 359.52  • ;  income  for  year, 
$224,K00"  total,  $1.5X4,327.  Deduct:  Sundry  adjustments— net,  $44,591;  depreciation, 
$50,000;  balance  surplus,  June  30,  1915,  $I,IS9,736. 

* 

Comparative  Statement  Showing  Operations. 

Gross  Expenses,  Net  Preferred  «  ther  Total  Surplus  Total 
Earn-  Irtclud.  Earn-  Fixed  Divi-  Deduc-  Dcduc-  8ur-  For-  Bor- 
ings. Taxes.       ings.  Charges,  dends.       (ions,       lions.  plus.  ward.  P'l*-. 

<xl902.  .$1,993,490  $1,178,961  $814,534  $403,200    $463,200  $361,334    $351,334 

01903..  1,821,618  958,033  862,986  460,000  $200,000     $32,840  093,840  170.145  $351,334     Ml, 479 

O1904..  1.670,440  806.000  864,380  463,200  200,000      60.832  720,032  144.364  627,149  671,503 

ol905  .  1.845.171  875.575  960,596  403.200  200.000      21,211  084,411  285.185  671.503  M2.710 

'              .IW'  899,590  1.231.384  468.573  300.000     217.530  986.103  246.2*1  952,710  1.163.478 

° ■     •?,:'-;W;<.'  Km  1,078,770  472.000  400.000     138.570  1.010.570  68.200  1.1(^5.543  1.233./43 

a            w-  '  VA'-:W>  970  004  472.000  450,000      50.5SS  972.588  7.076  1.233.743  ,240.&l» 

hioiii      !  or!  ,  A-':-270  »24.fiH2  472.000  4(M),()00      60.077  922,077  2.615  1.238.870    .24  .485 

c  9  1  \^A?l  ^0.180  432.667  400,000    832.667  53.513  1.167.827  ,221.340 

r  19  -V  '    'fi  :'  n!  •  .'^V.IVS  *™."»57  472.000  350,1km        9.534     831.534  t  97.077  1,221.340    .  24.263 

C1913"'  lOis'S'  u  V  4  ^lf'  Sl°  472-°00  lOO.tk'O    572.000  44.817  1,124,264    .ntf.S  5 

COM      iS'vi  •Vn"  ^1  -?22  4™-4,s    47M15  ^5.207  1.182.815  .304.61 

c'"'       .,;<;4  V»,-l--'  'OUMK                                       601,048  73.08S  1.304.611  1,359521 

v  -US-^4'  rf<3s.32i                                                     513.515  224.806  1.359.521  1.489..36 

:27.v..V,;^1;;;:;;i:;', ,',v%     ,       <•  .-<.».    fy,nn  ..,„i..d  j.»u-  30.  rfi«^«J« 

I-.-.  $51,054.      V]),h,i,. ''I,,"":!'">J"       >••'«»•    19  1 2.  S  10.20.1:    1913.  $2,152.    1914  (loss).  $38.0*8; 


e  1 


Digitized  by  Google 


MVVaFACJTUIUNO  AND  MH3ELJANE0U3  COMPANIES. 


885 


A»»eit: 


Comparative  General  Balance  Sheet,  June  30. 

1015  1014  1013  1912 


Terminal  railroad  

Floating  equipment  

Electric  plant,  much,  and 

Treasury  bonds  

Materials  and  supplies. . . 


Cash 

Accounts  receivable. 
Accrued  earnings,  lets  i  »  1 1 

Accrued  interest  

Betterments,  etc   dr 

Deferred  charges  

Loans  on  merchandise  

Mis  •••Han  ous   


714,400 
337.057 
114.544 

'  40.606 
R7.6S3 

467.801 
68.536 

'  10.296 
70.304 
22.900 
10,572 


Liabilitiei: 


Common  stock   7,000,000 

Funded  debt   12.550.000 

Current  liabilities   302,984 

Accrued  taxes  

Loss  and  damage  claims   20,005 

Delivery  reserve   33,026 

Sundry  aocottBts    5.051 

Surplus   1,480,736 


$20,367,985 
742.425 
337.056 
100,53* 

$27,985,958 
6.58.103 
206,500 
102,160 

$27,758,105 
640.75 
281.002 
93,307 

Ol.HVM 

282,715 
293.500 
77,005 

Ol  7*1) 

91,718 
01.961 
307.887 
55,045 

f>"»  Ann 

J7.633 
852.271 
576.742 

63,395 

153.066 
132,374 
11.067 

00,4  1 •  J 

1,458,236 
160.655 
82.054 

art  urn 
~' '  j 

536,803 
80.789 
78.580 

UN)  ".(II 

S3  I  603  6."i0 

131  326  136 

S»U  1  |UsiV|  1  \J\J 

131  1«9  977 

$10,000,000 
7.000,000 
12.550.000 
675.603 

*"***"'* 

$10,000,000 
7.000,000 
12,550,000 
448.366 

$10,000,000 
7,000,000 
12,550.000 
440.145 

18,436 

25,159 

17,017 

1.350.521 

1.304,611 

1,182.814 

$31,603,650 

$31,326,136 

$31,189,977 

1911 

$.343035 
587.441 
139.448 
88.865 

29.242 
904,618 
492,556 

47,192 


1910 
J.336.091 

540.000 
88.751 
82.000 

8,478 
595.260 
615.180 
79.943 


444,350 
100.344 


125.5K0 
168.092 


7,000.000  7,000,000 

12.550,000  11,800,000 

328.8X0  289.719 

204.076  296,131 

  597 

21,089  31.588 


1.124,263  1,221,340 


Net  Working  Capital,  June  30. 

Current  A  net*;  1915 

Cash   $87,683 

Loans  on  merchandise   22,900 

Accounts  and  claims  receivable   467.801 

Accrued  earnings   68,536 

Materials  and  supplies   40,666 

Tax™  paid  in  advance  

Other  current 


1014 
$282,715 
11.067 
203.509 
77,005 
61.803 
711 
10.616 


1913 

1912 

1011 

$01,061 

82.084 

$852,271 

$004,618 

78,580 

45,226 

307,887 

576,742 

402,556 

55,045 

63,305 

47.102 

91,718 

37,032 

29.242 

0,303 

187,738 
2.763 

12,525 

1010 
$595,260 

'  '615.180 
79.043 
8.478 


Dtduet: 

Accountspayable   $35,824 

Bond  interest  payable   209,167 

Loans  payable  

Taxes  accrued 


$687,586     $739,316  $650,492    $1,799,121  $1,518,834  $1,298,861 

$171,526  $221,619      $183,578  $114,743  $93,052 

209.167  200,167        200.167  200.167  196.667 

295.000   


Accts.  awaiting  adjustment . 
Other  current  liabilities.... 


Totals  

Net  working  capital 


23,186 
124.86? 


15.580 


47.400 


204.076 
4.970 


206.131 
""597 


  $392,984     $675,603     $146,367       $440,145       $532,065  $586,447 

  294.602       $63,623     $204,125    $1,358,076       $985,869  $712,414 

Capital  Stock.— Authorized  and  outstanding,  June  30,  1915,  $10,000,000  5  p.  c.  non- 
cumulative  preferred  and  $7,000,000  common  stock.  Shares,  $100.  Preferred  stock  is 
entitled  to  dividends  to  the  extent  of  5  p.  c.  out  of  net  earnings  of  each  fiscal  year  before  any 
dividend  for  such  year  shall  be  paid  on  the  common  stock.  In  any  year  in  which  5  p.  c. 
dividends  have  been  declared  on  behalf  of  both  common  and  preferred  stock,  all  shares  of 
stock,  whether  preferred  or  common,  shall  participate  equally  in  any  further  dividends  de- 
clared for  Buch  year.  Each  share  of  stock  entitles  the  holder  thereof  to  one  vote  without 
qualification  as  to  the  character  of  the  stock.  Preferred  and  common  stocks  listed  on  New 
York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.  Registrar  of  Stock,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
third  Tuesday  in  November,  at  44  Whitehall  Street,  New  York;  N.  Y.;  books  close  ten  days 
before  and  re-open  one  day  after. 

W*Mill$|$v— Dividends  have  been  paid  on  preferred  stock  as  follows:  1902,  1  p.  c.: 
1903  to  Oct.,  1905,  2  p.  c.  per  annum,  and  H  of  1  p.  c.  extra  in  Oct.,  1905;  1906,  3^  p.  c; 
1907,  4  p.  c.;  1908,  4^  p.  c,  including  ^  of  1  p.  c.  extra;  1909,  4  p.  c;  1910,  4  p.  c;  1911, 
*n  P-  c;  none  thereafter  to  July,  1916.  Dividends  (when  any),  are  declared  March  and 
September  and  paid  April  and  October  15,  at  United  States  Mortgage  &  Trust  Co.,  New 

ork,  N.  \ .   Books  do  not  close  in  advance  but  dividends  are  paid  to  holders  of  record  15 

>s  prior  to  payment.   No  dividends  paid  on  common  stock. 
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Funded  Debt  outstanding,  June  30, 19L6,  $12,550,000  1st  mtge.  50-yr.  gold  4a,  due  Aug. 
1,  19">1  ;iiilrrcxt,  Fell,  ami  Aug.  l,a,t  the  United  States  Mortgage  and  Trust  Co.,  New  York. 
N.  V.,  trustee  Coupon  buah,  ?.-»(X)  and  $1,000.  Registered  bonds,  $1,000  and  45,000; 
interchangeable.  A  uthorized  and  issued,  $i:i.<XX>,000.  of  which  11,750  bonds  are  f(»r  S1.000 
and  2,">00  for  ?500.  ?-l."0.000  are  held  in  company's  treasury,  leaving  $12,550, (XX)  outstand- 
ing. lUdnnnihli  on  any  interest  day  nt  105  and  interest.  Coupon  bonds  must  l>e  redeemed 
before  registered  bonds.    Listed  on  New  York  Stock  Exchange. 

Margin  of  Safrty:  W4V  „. 

Sinking  Fut,d.  -Property  not  necessary  for  business  purposes  may  be  sold  under  reas- 
onable restrictions,  and  the  proceeds  used  for  new  property  or  imp  ovements,  or  by  the  trustee 
for  the  purchase  or  redemption  of  these  bonds  at  not  exceeding  105  and  interest,  bonds  so 
acquired  to  be  cancelled. 

Security— Secured  by  a  first  lien  upon  all  property  of  N.  Y.  Dock  Co.,  both  real  and 
personal,  now  owned  or  which  may  lx:  hereafter  acquired  Two  parcels  of  realty  are  held 
under  lease.  According  to  the  terms  of  the  mortgage  securing  the  bonds,  the  property 
of  the  company  must  l>e  insured  by  companies  to  be  selected  or  approved  by  the  trustee. 
The  loss  (if  any)  under  the  policies  of  insurance  is  payable  to  the  tnistee,  for  the  benefit  and 
protection  of  the  holders  of  the  bonds,  and  must  be  used  by  the  Dock  Co.,  with  the  consent 
of  the  trustee,  in  repairing  or  replacing  any  property  which  may  be  damaged  or  destroyed 
by  fire. 

Smtrit'j  inQ  'ick  A  ss<  ts— Net  quick  assets,  $204,002  or  2.33%. 
Margin  of  Safely— 23.34  v\ . 

Directors. — James  N.  Wallace.  Adrian  Iseliu.  Jr..  V  J  Hemphill,  Andrew  W  Smith 
C.  O'D  Iselin,  Charles  A.  Peal>ody,  Charles  S  Brown,  J.  \V  Platten.  F.  S.  Laudstreet,  Edwin 
Thome,  William  E  Halm,  New  York,  N.  Y.;  John  M.  Taylor,  Hartford,  Conn. 

Executive  Committee.— Adrian  Iselin,  Jr ,  Charles  S.  Brown,  F.  S.  Laudstreet,  Chas 

A.  Pea  body,  Alexander  J.  Hemphill.  Win.  K.  Halm. 

Officers.  -F.  S.  Laudstreet.  Chairman;  William  E.  Halm,  Pres.;  C.  O'D  Iselin,Yice-Pres. ; 
C.  D.  Hoagland,  Yice-Pres.:  A.  C.  Hansen.  Edwin  Thome,  Sec;  H.  B.  Whipple,  Con.  Mgr.; 
W.  H  Spnlding.  Asst  Ami.;  I).  L.  Tilly,  Asst.  Trcas,  New  York,  N.  Y.  New  York  office, 
44  Whitehall  street-    Brooklyn  Offico,  foot  of  Montague  Street. 

NEW  YORK  KNIFE  CO.— Incorporated  iu  1852,  in  New  York,  to  manufacture  cutlery. 
Owns  the  Wallklll  River  Co.,  through  ownership  of  stock.    Plant  at  Walden,  N.  Y. 

Capital  Stock.-  Authorized  and  mil -landing,  June  1,  HHd,  $300,000  0  p.  c.  cum. 
preferred  and  £200.000  common.  Shares,  SI 00.  Preferred  stock  has  preference  as  to  assets. 
Stock  is  transferred  at  company's  otlice.  New  York,  N.  Y.  Annual  minting,  third  Wed- 
nesday  in  April,  at  Walden,  \ .  Y.  Preferred  dividends  have  been  paid  quarterly,  January 
15.  etc.,  as  follows:  1<.I01  to  1*.>0'».  inclusive,  dp.  c.  perannum;  1907,  I  1 -j  p.  c;  190S  to  date, 
0  p.  e.  per  annum.    No  dividends  paid  on  common  stock. 

Funded  Debt  outstanding,  June  1,  HHd:  SI 20,000  1st  mtge.  20-yr.  gold  6a,  due  Jan. 
1,  1930.  In'm  s'.  Jam  and  July  1.  at  office  of  Ini*1,,-,  Empire  Trust  Co.,  New  York,  N.  Y. 
Coupon  bonds,  £500,  with  privilege  of  registration  as  to  principal.  Bonds  arc  subj  et  to 
call  at  105  after  Jan.  1,  1915.  Sinking  f»„d,  $5,000  per  year.  S-vund  by  first  lien  on  real 
estate  of  company. 


Directors. — J.  E.  Fuller,  Walter  Crecr,  C.  B.  Fuller,  G.  B.  Townsend,  Edward  B.  Hall, 
New  York,  N.  Y. 

Officers.  J.  ]•;.  Fuller.  Pres.;  Walter  Greer,  Yice-Pres;  C.  B.  Fuller,  Trcas.;  G.  B.  Town- 
send,  Sec.    Office,  22.".  Fifth  Ave,  New  York,  N.  Y. 

NEW  YORK  AM)  PARAGUAY  CO.  -Incorporated  in  New  York  and  owns  about 
mmi.OW  ae.es  of  h.nti  in  Paraguay.    Company  was  formerly  controlled  by  the  New  York 
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Tanning  Extract  Co.,  but  on  the  sale  of  that  company's  property,  the  stock  of  the  New 
York  and  Paraguay  Co.  was  distributed  among  the  former  common  stockholders  of,  the 
V  ii        New  York  Tanning  Extract  Co. 

r>  '  Capital  Stock. — $I,o-W>,000.    No  l>onds.    Stock  is  closely  hold. 

Voting  Trust.— A  majority  of  the  stock  of  the  New  York  &  Paraguay  Co.  is  now  in  a 
Voting  Trust  for  five  years.  The  trustees  are  William  M.  Baldwin,  Roland  W.  Boyden, 
Joseph  E.  .Stevens.  The  Bankers  Trust  Co.  Co.,  New  York,  N.  Y.,  Transfer  Agent  for  the 
Voting  Trust  stock. 

Directors. -William  M.  Baldwin,  Rowland  \V.  Boyden,  J.  E.  Stevens,  William  H. 
">         Thayer,  Henry  M.  Ward,  William  V.  Doughty,  Alias  M.  Johnson. 

Officers.  -William  M.  Baldwin,  Pres.;  J.  E.  Stevens,  Vice-Pres.  and  Treas.;  William  F. 
Doughty,  Sec.    Office,  17  Batten-  Placo,  New  York,  N.  Y. 

NEW  Y03K  AND  PENNSYLVANIA  CO.— Incorporated  in  1890,  in  Pennsylvania, 
to  manufacture  paper  and  chemical  fiber.  Mills  at  Johnsonburg  and  Lock  Haven,  Pa.,  and 
Willsborough,  N.  Y. 

Controls  the  Armstrong  Forest  Co.,  through  ownership  of  entire  capital  stock. 

Capital  Stock.— Authorized  and  outstanding,  $1,800,000.   Shares  $100.  Company 

acts  as  transfer  agent.  Dividends  of  S  p.  v.,  paid  in  1914;  none  reported  thereafter.  Annual 
meeting.  Friday  preceding  the  third  Saturday  in  June. 

Directors.— Augustus  CI.  Paine,  Jr.,  Calvin  R.  Armstrong,  Robert  Wetherill,  John  S. 

Parker,  E.  L.  Myers,  A.  (J.  Paine,  3d,  Aldis  B.  Squire. 

Officers.— Augustus  CI.  Paine,  Jr.,  Pres.;  Robert  Wetherill,  Vice-Pres.;  A.  G.  Paine, 
3d,  2d  Vice-Pres.;  Maitland  B.  Sloat,  Sec.  and  Treas.;  George  E.  Paine,  Asst.  Sec.  and  Asst 
Tmus.  Offices,  Lock  Haven,  Pa.,  and  200  Fifth  Avenue,  New  York,  N.  Y. 

Company  Controlled  by  New  York  &  Pennsylvania  Co. 

ARMSTRONG  FOREST  CO.— Incorporated  December  13,  1910,  in  New  York,  to 
manufacture  and  deal  in  pulp  and  paper,  etc.  Company  has  properties  located  in  Pennsyl- 
vania, Maryland  md  Virginia.    No  plants  constructed  to  June  1,  1916. 

Control.— Controlled  by  New  York  and  Pennsylvania  Co.,  through  ownership  of  entire 
capital  stock. 

Capital  Stock.— Authorized,  $600,000:  outstanding,  $300,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Annual  meeting,  third  Monday  in  January,  at  company's 
office. 

The  entire  outstanding  stock  is  owned  by  Naw  York  aud  Pennsylvania  Co. 
Directors.— A.  G.  Paine,  Jr.,  John  S.  Parker,  New  York,  N.  Y.;  Robt.  Wetherill, 
rf         Chester,  Pa. ;  C.  R.  Armstrong,  Lock  Haven,  Pa. ;  M.  B.  Sloat,  Mount  Vernon,  N.  Y. 

Officers. — A.  G.  Paine,  Jr.,  Pres.;  John  S.  Parker,  Vice-Pres.;  M.  B.  Sloat,  Sec.  and 
Treas.;  George  E.  Paine,  .Vst.  Sec  and  Asst.  Treas.,  New  York,  N.  Y.   Office,  200  Fifth 

k  Avenue,  New  York,  N.  Y.   

\  --—  .  

NEW  YORK  SHIPBUILDING  CO.— Incorporated  in  Oct.,  1899,  in  New  Jersey. 
^  Manufactures  and  constructs  ships,  marine  engines  and  boilers.    Plant  located  at  Camden, 

J  «  ^  includes  141  acres  of  land  with  4,200  ft.  of  water-front  on  the  Delaware  River. 
,  Capital  Stock.— Authorized,  $6,000,000;  issued,  $5,000,000.    Shares,  $100.  Annual 

meeting,  second  Tuesday  in  October,  at  Camden,  N.  J. 

Funded  Debt:  $2,300,000  1st  mtge.  20-yr.  $1,000  gold  6s,  due  July  1,  1923;  interest, 
January  and  July  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa.,  trustee.  Hi- leowibk  on  any 
interest  date  at  102J*.    Scared  on  real  estate,  plant  and  machinery. 

Incline  Tux:    interest  payable  without  de  hn-tiuu  of  Unite. 1  States  normal  Ineotin;  Tax. 
Directors.   A.  W.  Mellon,  Pittsburgh,  Pa.;  Philip  Wick,  Youngstown,  O.;  H.  Walters, 
m  York>  N-  Y.;  Ceo.  C.  Jenkins,  Baltimore,  Md.;  DeCourcy  May,  S.  M.  Knox,  Phila- 
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delphia,  Pa.;  II.  A.  Magoun,  Camden,  N.  J.  Officers:  DeCourcy  May,  Chairman;  S.  M. 
Knox,  Pres.;  H.  A.  Magoun,  Vice-Prea.;  J.  T.  Wickershara,  Sec.  and  Treas.;  G.  M.  Andrews, 
Gen.  Mgr.  General  Office,  Broadway  and  Fairview  Sts.,  Camden,  N.  J.  New  York.  Office, 
60  Church  Street.  Manhattan. 

NEW  YORK  TIMES  CO.—  Incorporated  in  Aug.,  1896,  in  New  York,  a*  successor 
to  the  New  York  Times  Publishing  Co.,  publisher  of  the  New  York  Times.  The  company's 
business  is  conducted  at  the  New  York  Times  Annex,  Times  Square,  New  York,  N.  Y.  In 
1910,  the  company  took  over  all  the  business  and  property  of  the  New  York  Times  Building 
Company. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
at  rate  of  10  p.  c.  per  annum  arc  paid  quarterly,  Jan.  1,  etc.  Secretary  of  the  company  acts 
as  transfer  agent.  Registrar,  Hanover  National  Bank,  New  York,  N.  Y.  Annual  meeting, 
third  Wednesday  in  January. 

Funded  Debt:  $1,200,000  general  mortgage  sinking  fund  6  p.  c.  20-yr.  gold  bonds,  due 
Feb.  1,  1930;  interest,  Feb.  and  August,  at  office  of  the  trnxtcc,  registrar,  and  transfer  agentt 
New  York  Trust  Co.,  N.  Y.  Cnup  nt  (registrable  as  to  principal)  and  reyivlerc  l  bonds, 
$1,000.  Subject  to  call  after  1915  at  105.  Scraml  on  the  entire  property  of  the  company, 
Bubject  to  a  AM  p.  c.  mortgage  of  $1,350,000  on  the  Times  Building.  Sinking  fund,  $36,000 
per  annum. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors.— Adolph  S.  Ochs,  B.  C.  Franck,  G.  W.  Ochs,  C.  R.  Miller,  Edward  Cary. 
Officers.— Adolph  S  Ochs,  Pres.,  Treas.  and  Publisher;  B.  C.  Franck,  Sec.  Office, 
Times  Annex,  Times  Square,  New  York,  N.  Y. 

NEW  YORK  TRANSFER  CO.— A  joint  stock  association  formed  under  the  laws  of 
State  of  New  York;  engaged  in  the  express  and  transfer  business. 

Capital  Stock.— Authorized,  $750,000;  issued,  July  1,  1915,  $600,000.  Shares,  $100 
No  bonds.  Dividends  are  declared  in  December  and  paid  on  Jan.  1;  ehecks  mailed.  Divi- 
dend* of  0  p.  c.  each  paid  Jan.  1,  1911,  1912,  1013,  1014,  1015  and  1916.  Annual  meeting, 
last  Wednesday  in  January,  at  30  Yesey  St.,  New  York,  N.  Y.  Fiscal  year  ends  December  31 

Board  of  Managers. — F.  \V.  Allen,  S.  \V.  F.  Draper,  G.  W.  Stetson,  W.  G.  Be?ler,  -I 
S.  Durand,  Geo.  \V.  Boyd.  G.  I,.  Connor,  Win.  Thompson,  W.  II.  Woolverton. 

Officers.  S.  W.  F.  Draper,  Pres.;  Geo.  \V.  Stetson,  Yice-Prcs.;  F.  K.  Waller,  See.  and 
Treas.   Office,  1.J54  Broadway,  New  York,  N.  Y. 

NEW  YORK  AND  WESTCHESTER  TOWN  SITE  CO.— In  July,  191*.  the 
Manual  was  officially  informed  that  the  Company  went  into  the  hands  of  a  receiver  and 
assets  of  company  sold  at  public  auction.  Tor  latest  statement,  see  Manual  of  Industrials 
for  1015,  page  2445. 

NICHOLSON  FILE  CO.— Incorporated  1804,  in  Rhode  Island,  to  manufacture  files, 
rasps,  tools,  iron  and  steel  and  all  other  articles  and  products  of  iron,  steel  and  other  metala. 
Plants  at  Providence,  R.  I.,  Philadelphia,  Pa.,  Paterson,  N.  J.,  Anderson,  Ind.,  and  Port 
Hope,  Ont. 

Capital  Stock.— Outstanding,  Feb.  1,  1916,  $5,000,000.  Shares,  $100.  Annual 
meeting,  second  Wednesday  in  Feb.,  at  Providence,  R.  I.  Transfer  agent,  Union  Trust  Co  , 
Providence,  H.  I.    Listed  on  the  Providence  Stock  Exchange.    No  bonds. 

Dividends. — The  company  has  paid  dividends  continuously  for  a  number  of  years. 
Dividends  in  recent  years:  1907,  14  p.  c;  190S,  10  p.  c;  1009,  1910,  1911,  1912,  1913  and 
1914,  )o  j).  e.;  191.-,,  jo  p.  c. 

Dlrectors.-Mar^kn  J.  lYriv,  Samuel  M.  Nicholson,  Byron  S.  Watson,  John  Ku^ll 
Gladding,  Harold  C.  Field.  I';,ul  C,  Nicholson,  Walter  W.  Griffith. 
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Officers.— Samuel  M.  Nirholson,  Pres.  and  den.  Mgr.:  Paul  C.  Nicholson,  Vico-Prcs. 
and  Treas.;  Walter  W.  Griffith,  Vicc-Pres.  and  Asst.  Gen.  Mgr.;  Henry  VV.  Harman,  Asst. 
Treas.  and  Cashier;  Ernest  S.  Craig,  Sec.  and  Asst.  to  Pres.;  Albert  J.  Dana,  Asst.  Treas.; 
Harold  C.  Field,  Asst.  Sec.  and  Foreign  Sales  Mgr.;  Wallace  L.  Pond,  Domestic  Sales  Mgr.; 
Augustus  E.  Saunders,  Asst.  Sec.  and  Mgr.  of  Credits.  Office,  23  Acorn  Street,  Providence, 
R.  I. 


NILES  CAR  AND  MANUFACTURING  CO.— Incorp.  May,  1901,  in  Ohio,  to  build 
electric  coaches  and  express  cars  for  electric  railways.  Value  of  production,  about  $350,000. 
Plant  at  Niles,  Ohio. 

In  December,  1915,  the  company  began  the  manufacture  of  three  quarter  ton  and  two 
ton  aato  trucks. 

Capital  Stock.— Authorized  and  issued,  $100,000  8  p.  c.  cumulative  1st  preferred, 
$100,000  6  p.  c.  cumulative  2d  preferred  and  $300,000  common.  Shares,  $100.  Dividends 
have  been  paid  on  both  preferred  issues  since  they  were  created,  Jan.  1,  1907.  Dividends  on 
common,  6  p.  c.  per  annum;  books  close  three  days  in  advance  of  payments.  Dividends  on 
all  classes  are  paid  March,  etc.,  quarterly;  checks  are  mailed.    No  bonds. 

Transfer  Agent,  etc. — Transfer  agent,  Wells  L.  Griswold.  Registrar  of  stock,  Dollar 
Savings  and  Trust  Co.,  Youngstown,  O.  Annual  meeting,  fourth  Tuesday  in  Jan.,  at  office 
of  company. 

Directors. — F.  C.  Robbins,  T.  E.  Thomas,  Chas.  E.  Rose,  G.  D.  Kirkham,  A.  F.  Harris, 
J.  A.  Hanna,  A.  G.  Webb,  B.  F.  Pew,  L.  H.  Young.  Officers:  F.  C.  Robbins,  Pres.  and 
G«n.  Mgr.;  J.  A.  Hanna,  Vice-Pres.;  C.  E.  Rose,  Sec.  and  Treas.;  A.  W.  Schall,  Supt. 
Office,  Niles,  O.   Sales  Office,  Niles,  O. 


NIPISSING  MINES  CO. — Incorporated  April  <i,  190»>,  in  Maine,  and  owns  the 
entire  capital  stock  of  the  NipLssing  Mining  Co.,  Ltd. 

COMPARATIVE  PROFIT  AND  LOSS  ACCOUNT,  YEARS  ENDED  DECEMBER  31 


Dm.  on  Xipissdng  Mining  Co.atock 
Interest  on  bank  deposits,  etc. 


Total  income 


...... 


1915 


1914 


1013 


1, 220.000 
142l 


S 

1.235,000 
09 


1,830,000 
125 


1912 


1911 


1.842 


$  jtm 


56 


$ 

1.943.W7 
22 


1910 


1909 


f 

2,127,500 
199 


— e  for  dividends. 
Di^S°nStOCk  ' 


...... ..«•■.... 


Balance  for  year  -f  or  

Surplus  forward  

Profit  and  loss  adjustment*. .  .  .  . 


Profit  andjoss  surplus . 


1,220,142 
41,163 


1,235,069 
35.6 


1,842.556    l,843,319j  2.127,699    1.535.30li  860.396 

22,018 


1,830,125'   1,842.556  1,843,319 
31.757       35.054  51.290 

1.798.368    1.807,502  1.792,029 


$ 

1.535.0OO 
301 


190S 


$ 

860.000 
396 


41.2S9 

1.199,441'   1.798.368    1.807,502    1.792,029    2.086.4  loi 

19.65^      19.99%      39.97%     30.13%     29.87%,     34.77%  25.22%  13.95% 

1.200.000    1,200.000,   1.800.000    1,800,000   1.800.000   2.100.000  1.500.000  840,000 

+7.502      —7.971     —13.5W  13.283  2.927 

8,381       21.971  8,688  11.615 


—21.021        —559      —1.632      +7.502  —7.971 
5.721        6.280,        7.912  410,  8,381 


8.381 


_2JA7J_ 


8,688 


COMPARATIVE  GENERAL  BALANCE  SHEET,  DECEMBER  31. 


Auttt:  1915  1914 

wj^NipuMing  Mng  Co. ...16.000.000  $8,000,000 


5.721 
800,000 


1013  1912  1911  1910  1900 

$6,0O0.(XK)  36,000.000  $0,000,000  $0,000,000  $6,000,000 

1.280  7.912  339  3.381  6.971 

455.000  450.000  450,000  455,000  465,000 


ToUls.  .. 
Liabilititi: 


71 


 M.307.80S    $«.30>,721    $6.4.56,280    $6,457,912   $6,450,410   $6,458,381  $6,471,971 

£SondS£;.Kf W.«W.000  $6,000,000  $6,000,000  $6,000,000  $6,000,000  $0,000,000  $6,000,000 
Silrilu,  8P*yable 309.««        300.000        450.000        450,000        450.000        450,000  450,000 


5,721 


450.000 
6.280 


7.912 


410 


S.3S1 


21,971 


Totali  $6,307,896    $6,305,721    $6,456,280    $6,457,912   $6,450,410   $6,458,381  $6,471,071 

Capital  Stock.— Authorized  and  issued,  $6,000,000.  Shares,  $5.  Listed  on  Boston 
NotondLand  TorODt°  Stock  Exchan8<*.    Stock  is  also  traded  in  on  New  York  Curb  Market. 
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Transfer  Agent  etc.— Transfer  agents:  Bankers  Trust  Co.,  New  York,  N.  Y.J  Old 
Colony  Trust  Co.,  Boston,  Mass.;  Toronto  General  Trusts  Corporation,  Toronto,  Can. 
Registrars  of  stock:  Liberty  National  Bank,  New  York,  N.  Y.;  State  Street  Trust  Co.,  Boston, 
Mass.;  Toronto  General  Trusts  Corporation,  Toronto,  Out.  Annual  meeting,  last  Monday 
in  April  at  Augusta,  Me;  books  close  March  31. 

Dividends. — Dividends  are  declared  quaiterly  about  the  20th  of  December,  etc.;  are 
payable  quarterly,  at  Bankers  Trust  Co.,  New  York,  N.  Y.,  January  20,  April  20,  July  20 
and  October  20;  books  close  usually  the  last  day  of  the  month  preceding  the  month  in  which 
dividend  is  paid.  Dividends  have  been  paid  as  follows:  1906,  8  p.  c. ;  1907  and  1908, 14  p.  c. 
eaeh;  1909,  25  p.  c;  1910,  .i5  p.  c;  1911,  1912  and  1913,  30  p.  e.  each;  1914  and  1915,  20 
p.  c  each;  1910  (to  July  20),  15  p.  c. 

•Dividends  Paid  to  December  31,  1915. 

By  N'ijiissing 

Mining  Co .  Ltd. 

1905  to  Syndicate   $300,000 

1908  to  syndicate   100.000   

To  Nipissing  Minis  Co   800,000  $»>00OD 

1007  to  Mip&sing  Man  Co.   s.mi.ooo  mo.ooo 

190s  to  Nipissing  Mines  Co   740.000  720.000 

1903  to  Nipissing  Mines  Co.   1.370,000  1, 350,(100 

1910  to  Nipissing  Mines  Co  .    2.122.500  2.100.000 

1911  to  Nipissing  Mines  Co  .                                                                          .  .  1.K53.430  1,800.000 

1912  to  Nipissing  Mines  Co. .                                                                         .  1.M2.307  I.mjuXW 

1913  to  Nipissing  Mines  Co..    1.K35.000  1  »•"•."•> 

1014  to  Nipissing  Mines  Co   1,3*0.000  1.350.0110 

1915  to  Nipissing  Mines  Co   1.230.000  1.200.000 


By  Nipissing 
Mines  Co. 


$11,153,297 

.ilhl.OUO 


$13,- 


axss 


Dividend  declared  Dec.  13.  1915  

$14,453,297  $13,740,000 

Directors. — E.  P.  Earle,  August  Heckscher,  R.  B.  Watson,  J  L  Peony,  Richard  T 
Greene,  New  York,  N.  Y.;  David  Fasken,  VV.  H.  Brous  ,  T  ronto,  Can.;  Denis  Murphy, 
Ott  wn,  Cm. 

Officers. — E.  P.  Earle,  Pres.;  Richard  T.  Greene,  Sec;  P.  C  PfeifTer,  Treas.,  New 
York,  X.  Y.    New  York  Office,  165  Broadway.    Mine  Office,  Cobalt,  Ontario,  C  n. 

Company  Controlled  by  XiplsKing  Mines  Co. 
NIPISSING  MINING  CO.,  LTD.— Incorp  1901,  in  Ontario,  and  purchased  proper- 
ties' of  the  Chambers  Ferland  Co.  Mines  consist  of  eight  claims,  846  acres,  in  the  heart  of  a 
proven  mineral  district  in  Coleman  Township  in  the  district  of  Nipissing,  Ont.,  nearly  329  miles 
due  north  from  Torouto.    The  product  is  high-grade  cobalt  and  nickel,  rich  in  silver. 

Control.— Controlled  through  ownership  of  entire  capital  stock  by  Nipissing  Mines  Co. 

♦Production  in  1915. 

Not  Value 
t2.3Sl.4M  37 
325,407.47 


Shipment*  in  1915  

On  hand  at  mine,  December  31,  1015.. 


On  hand  at  mine,  Dec.  31,  1914. 


Difference  between  estimated  shipments  in  1914  and  actual 
returns  


Nipissing  production  

*  Average  price  at  which  silver  was  s 


Ouncos  Silvr. 
4.023.057.78 
588,705  .->4 

5,207,003.32 
1,110,272.15 

4,097,391.17 


4  097391.17 
50.0c.  per  ounce 


Grots  Value. 
12,422.791.14 
332.7 12. 10 

$2,755,503  30 

538,481.99 

$2,217,021.31 
5,234.98 


8uuft  No. 
14  0  Brien 

fti::::: 

73 


  310  0 

  171.0 

2   1.520.0 

5°  ,  i7jn 

81  

«fl  

150  

H.  Veins  55  »nd"«3.".!.'.V.'.V 


luring  1015  was 

Summary  of  Unde  ground  Work,  1915. 

Crosseutiing  Raising 

Foot.  Feet. 

4990   

521.5  53  0 

673.0   

3,202  0  744  0 
757.0 


$2,222,256.29 


$2,706.960  84 
523,913  03 

$2.183.047ll 

5.23U0 
$2,18S^7l9l 


Drifting 
Feet. 


172  0 

248.6 
1305 


Kinking 
Feet. 


37  0 

130.5 


280.0 
076.5 


S5.0 
105.5 


0  0 
28  0 


Totals. 


2,500.5 


Dmrn  ond  drilling  (ill*  iii.^'gruufia  Jst'o  shall/  .UJ  loet 


1.074  0 


30  0 


Total 
Foot. 
PAi  (  i 

890.8 
SM  0 
5,802.5 
1 .015  5 
60 
041  0 
921  5 
39  0 


Stopinl 
Cu.  yarda 

*  2.356 


15,154 
106 


240.5  10,490.0 


551 
"365 
18.532 
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Shipments  in  1915. 

Fini'  Ounces 
Drv  Tons.  Silver. 

Silver  bullion   212  2.5 '.'0  6.104.239.03 

Residue   320.1M5  10.771  12 

Concentrates   34  9SG5 


Total  shipment*   373.1230 

Tin  above   3*1  4**0 


01, 629. 59 

0,236,042  74 
1.612.GS4  96 


Net  Value. 
$3,15.8,720.21 
11.003  30 
27,761  54 

J3.19S.10S  05 
81  ♦1,944  OS 


Total  Net 
Viiluo. 
132.64% 

.50% 


I  /p 

1  16% 


134.30 
34.30 


Shipments  of  Nipissing  product   191  9340        4,623.957.78       I2.881.4fl3.37  100.00% 


Total  Shipments  to  December  31,  1915. 

Groat  Value  Silver 


1904 
1905 
1906 

1907 
1908.. 
1909.. 
1910.. 
1911.  . 
1912.. 
1913.  . 
1914.. 
1915.. 


•■•••••»••••••••• 

•••••••••••»••••• 


Dry  Weight 
Pounds. 
124.659 
©39,373 
4,019.494 
4,804.4  26 
7.000.998 
12,825.160 
13.3S8.039 
5.829.254 
3.701,726 
2.657.250 
80S.  125 
383,868 


Total*   50.551,681 


Grose  Ounces 

Silver 

32  13 

753,153.90 
2.214.821  60 
2,239.551.89 
2.803,031.44 
4,646,869.21 
5.390,135.80 
4.678.074  14 
4.719.578.21 
4.844.109  41 
3.999. ««2  51 
4.623.9  ".7.78 

4T72O9.23S02 


plus  Cobalt,  Nickel 
and  Arsenic  paid  for 
$24,163  90 

505,638  28 
1,576,852  04 
1,373,08,8.57 

1.526.686.32 
2.417,767  21 
3.008.957 .80 
2.507,196  98 
2,893.276  54 
2.045.33V3O 
2.22(1. 12:»  -fl 
2.422.791.14 

$23,428,184.61 


Ore  Reserves,  De  ember  31,  1  15. 

{Devdo^A  nnd  Pttr'ly  D  rrlopal  Ore. 


Phaft  No. 

64  

73  

80  

100  

63  

96  


Dumps. 


-High  Grade  Oro- 


■J* 


Tons. 
203.1 
1,021  2 

179.0 
2004 
105.fi 
51.9 


Ounce*. 
200.403 
2.743, 190 
385.250 
600.400 
409.900 
148,300 


2,512  0  4.556.413 


T»m. 

4,049 
73.118 

5.570 
11.391 

8.42.5 

2,263 

104.810 
75,420 

180.236 


Net  Value 

Received. 
123.887.52 
471,666.61 
1.421.635.54 
1.234.492.35 
1.364.478  03 
2.180,407  02 
2,742.842.58 
2,381,712  54 
2.827.317.62 
2.920.714.26 
2.207.427  72 
2.381.463  37 

$22,158,065.10 


Mill  Ore- 

A 

Ounre$. 

20 

80,980 

25 

1.827.950 

25 

139.250 

25 

2S4.800 

24.3 

204.770 

25 

56,575 

24.7 

2.594.325 

23.5 

1,770.9.50 

24.2 

4.365.275 

COMPARATIVE  INCOME  ACCOUNT,  YEARS  ENDED  DECEMRER  31. 


Ore  and 
transit 


year  

mine  and  in 


Totals. 


Custom  ore  purchased  

Inventory  beginning  of  year . . , 

Cruse  value  of  ore  


OOur  RtctipU: 

Ground  rents  

taterett,  discount,  etc . . ! 


Total  other  receipts. 
Total  income  

fatca.-!::::- 


p?r  f<*  dividends. . 

DiTid7nds"Sid 

Surplus  Tor  year 
rrcvious  suruliis 


••■..*•••.. 


^?»fit  snd  loss  surplus 

•  r 


1915    j  1914 

1913 

1912 

1911  1910 

1909 

1908 

3.236.188  3.106.101 
944.9321  1.129>40 

$ 

3.987.384 
431.824 

3,183,80!* 
586.663 

S 

2.820.257 

$ 

2,984,084 

S 

2,462,040 

S 

1,410.068 

4.181,119,  4.235,641 

829.3231  1,284.751 
1.129.540  434,824 

4.422.209 
1.07S.933 

taajm 

3.770,471 

233,440 
640.041 

2.222,230 
19.037 

14,2.30 

2,516,0(35 

20.15S 
22,510 

2.756.C12 

19.97K 

27.50-3 

2.896,990|  2,820.257 

2,-74,;|.     47  168 
28.621)  f  *',loa 

2.9S4.0U 
52,669 

2,462,040 
40,320 

1,410.068 
26,759 

34,176 

42.66S1  47.4>>1 

50.374,       47.168  52.609 

40,320 

26.759 

2,256.432 
815.005 

17,043 

2,558.73.3 
971.112 

8.996 

2,n04,<i03 
1,143.822 

2.947.365,  2.S67.425 

3,036.7531  2,502.360 
869.050.  815.131 

1,436,827 
533.738 

1.403.4*5 
461.39% 

1.57S.715    1.64 .1. 10*  2,0M.7W 
631 .49','    OS*  04''; 1    882.681 ! 

2.011.241    2,167.103;  1.614.869 
83S.10%'    866.84%'  657.95% 

903.000 
361.24% 

1,220.000    1,235,000    I.VlO.000  l.Sl.'.r.i.K 
183,485     343.715  •184.S92 


r   1.843.207    1,127.500    1.5.15.000  860.000 
3W03'      109.869'  43.090 


1.602.776    Ijm'jHl]    1.443.-53    1,204.7431     952.798'     913.195.     803.326  7C0.2M 

I.7W.2611  1.602,77fl^MloVt    1.443.9531   1.204.743'     952,79Sl     913.195  803J1M 
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COMPARATIVE  GKNKRAL  BALANCE  SHEET,  DECEMBER  3!. 

AtteU:  1915            1014           1913           1912           1911            1910  1909 

Caah   $770,851      $391,202      1992.102      $921,343      $978,038      $487,034  $813,34$ 

Mining  equipment,  etc...  439.974  496,887  540.503  583.195  247,836  175.002  161.264 
Ore  and  bullion  in  band,  _ 

etc   944.932     1,129.540       434,824       586,664       640.041       916,972  557.991 

Account*  receivable   2.038        25.058           2.538          6,234          4,466             760  7,041 

Mining  property   250,000       250,000        250,000       250,000       250,000       250,000  250,000 

Investment*   33.430        69,520         33,430         33,430         23.430  23,430   

Deferred  charges.   6,000     


Totala  $2,453,228  S2.3U2.290  $2,253,457  $2,379,866  $2,140,811  $1,853,204  $1,790,544 

Liabilities: 

Capital  stock   $250,000  $250,000  $250,000  $250,000  $250,000  $250,000  $250,000 

Account*  payable   103,910  190,522  278,826  218.341  205,909  132,588  109,875 

Accrued  expense  on  ore.. .  13.058  ls,997  10.570  17.572  30,159  62.816  52,473 

Dividend*  payable   300.000  300,000  455.000  450.000  450,000  455.000  465,000 

8urplu*   1.780.201  1.002.779  1.259.061  1.443.953  1.204.743  952.799  013.105 

Total*  $2,453,228   $2,362,296   $2,253,457   $2,379,866   $2,140,811    $1,853,204  $1,790,544 

Capital  Stock.— Authorized  uiul  issued,  $250,000,  all  owned  by  the  Nipissiug  Mint*  Co. 
Shares,  $100.    No  bonds.    Annual  meeting  in  January. 

Dividends. — For  dividends  paid  see  above  comparative  income  account  and  also 
dividend  table  in  statement  of  Nipissing  Mines  Co. 

Directors.— E.  P.  Karle,  It.  B.  Watson,  Richard  I4.  Grwne,  New  York,  N.  Y.;  W.  H. 
Brouse,  D.  Faskcn,  Toronto,  Ont.  Officers:  David  Fasken,  Pres.,  Toronto,  Ont.;  P.  C. 
Pfeiffer,  Trews.,  New  York,  N.  Y.;  A.  T.  Struthers,  Sec,  Toronto,  Ont.;  R.  B.  Watson.  Gen. 
Mgr..  New  York,  N.  Y.  General  Offices,  165  Broadway,  New  York,  N.  Y.  Mine  Office, 
Cobalt,  Ont.,  Can. 


NONQCITT  SPINNING  CO.— Incorporated  Nov.  8,  1906,  in  Massachusetts,  to  man- 
ufacture combed  yarns.  Total  number  of  spindles,  150,000.  Capacity  of  Mills,  about  100,- 
000  lbs.  weekly.    Mills  located  at  New  Bedford,  Mass. 

Comparative  General  Balance  Sheet,  December  SI. 


AtteU: 

Machinery    

tl916 
  1, OS  1.34  2 

1914 
$1.439,Mfl3 
1,  MS  1.497 
935,170 
2-.7.502 

1913 
$1,439,893 
1,981,497 
S07.706 
435.052 

•1912 
$1,439,893 
1,980.656 
849,613 
350.240 

1911 
$1,439,803 
1,977.567 

828.525 
98,317 

Total*  

 $4.8-19,966 

$4,014,158 

$4,664,149 

$4,020,402 

$4,344,302 

biubilitiet: 
Capital  stock  .  

^.otcfl  payable  

Floating  debt  

 $2,400,000 

....  1,780.000 

$2,400,000 

233.K52 
1,560,000 

$2,400,000 

243,087 
1.612,500 

$2,400,000 

200.000 
1.047.500 

$2,400,000 

302.163 
1,417.500 

25O.20O 
1 '.10.100 

117.642 

290,919 

282.002 

224.639 

$4,014,158 

$4,664,149 

$4,020,402 

$-1,344,302 

•Dec.  28.    f  lan.  1. 

Capital  Stock.— Authorized  and  outstanding.  Jan.  1,  1016,  $2,400,000.  Shares, 
$100.  Dividends  quarterly,  Feb.,  etc.,  paid  as  follows:  100S,  V-j  p.  c;  BMW  and  1910,  8 
p.  c.  each;  1911,  1912  and  1913,  6  p.  c.  each;  1914  and  1915,  AU  p.  c.  each.  Annual  meeting 
last  Tuesday  in  February  at  Boston,  Mass. 

Directors.- -Win.  Whitman,  Chas.  W.  Leonard,  Richard  S.  Russell,  Arthur  T.  Brad'ee. 
Boston,  Mass.;  G.  M.  Whitin,  Whitin-ville,  Mass.;  Ciare  H.  Draper,  Hopedale,  Mass.; 
Geo.  E.  Ktmhardt,  Lawrence,  Mass.;  Josiah  M.  Lasall,  Whitinsville,  Mass.;  Leonard  C. 
Lapbam,  New  Bedford,  Mass.  Officers:  Win.  Whitman,  Pres.,  Boston,  Mass.;  Leonard  C. 
Lapham.  Treas.,  New  Bedford,  Mass.     Office,  New  Bedford.  Mass. 

NORFOLK  AND  WASHINGTON  STEAMBOAT  CO.-Incorporated  1890,  in  Vir- 
ginia. Operates  steamboats  for  freight  and  passengers  between  Washington,  Fortress  Mon- 
roe, and  Norfolk.    On  April  18,  1912,  purchased  wharf  proj>erty  in  Norfolk,  Va.  for  $120,- 
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000;  $20,000  cash;  balance  in  bonds  (see  below).  On  this  property  a  new  terminal  was 
constructed  costing  about  $60,000. 

Capital  Stock.— Authorized,  $1,000,000;  issued,  July  1,  191*5,  $900,000.*  Shares, 
$100.  Dividends,  10  p.  c.  per  annum,  quarterly,  January  1,  etc.  Books  close  10  days 
before  and  re-open  day  after  dividend  payments.  Annual  meeting,  second  Thursday  in 
Feb.,  at  Washington,  D.  C.  Books  close  10  days  before  and  re-open  day  after.  Registrar, 
American  Security  and  Trust  Co.,  Washington,  D.  C.  Transfer  agent,  secretary  of  company. 
Stock  hated  on  the  Washington,  D.  C,  Stock  Exchange. 

Funded  Debt  Outstanding.  July  1,  1916.  (total,  $390,000). 

$300,000  (entire  Issue)  20-yr.  1st  $8,  due  April  1,  1931;  interest,  April  and  Oct.  1,  at 
American  Security  and  Trust  Co.,  Washington,  D.  C,  tr untie,  transfer  agent  and  registrar. 
Registered  bonds  and  coupon  bonds,  registrable  as  to  principal,  $100,  $500  and  $1,000. 
Sinking  fund:  $1,000  per  month  to  be  invested  in  bonds  of  this  issue  or  other  interest-bearing 
bonds.  Cnlinbk  on  any  interest  date  after  five  years,  at  105  upon  due  notice.  A  first  and 
only  lien  on  steamers  "  Northland,"  "  Southland  "  and  "  Newport  News." 

Income  Tux:    Interest  payable  after  deduction  of  Tinted  States  normal  Income  Tax. 

$20,000  serial  gold  4s,  dated  April  18,  1912;  denomination,  £5,000;  due,  $20,000 
each  year  beginning  April  18,  1913;  in-tcrrxl  April  and  Oct.  18,  at  National  Bank  of  Wash- 
ington, Washington,  D.  C.  Trustee,  Walter  H.  Taylor,  Norfolk,  Va.  Callable  on  any 
interest  date  on  90  days'  notice.  Original  issue,  $100,000.  Secured  on  new  terminal  property 
at  Norfolk,  Va. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Dlrectom.~-I.evi  Woodbury,  C  F.  Nunncnt,  I).  J.  Callahan,  Odell  S.  Smith.  John 
Boyd,  O.  W.  Pearson,  Daniel  Frazer,  N.  11.  Shea,  Hylas  T.  Wheeler. 

Officers.-  Levi  Woodbury,  Ph-h.;  C.  F.  Norment,  Yiee-Pres.;  D.  J-  Callahan,  2d 
Vice-Pros,  and  Gen.  Mgr.;  Odell  S.  Smith,  Sec.  and  Trims.    Office,  Washington,  D.  C. 

NORTH  AMERICAN  COLD  STORAGE  CO.— Incorporated  in  1903,  in  Illinois,  and 
acquired  the  property  of  the  Druekcr  Warehouse,  Chicago,  111.'  In  1904,  the  business  and 
assets  of  the  North  Creamery  and  Supply  Co.  of  Chicago  were  acquired.  Company  also 
owns  an  interest  in  the  North  American  Storage  Co.,  Painesville,  Minn. 

Comparative  General  Balance  Sheet,  March  31. 

1016  1915 

•Property  account                    $706,720  $700,729 

Accounts  roeei  vable                       20 .7 1 5  52..S07 

Bills  receivable                            .W.3IH  l03.ft.Vi 


LinbilUitM :  1918  101.". 

Capital  sto  k   $.500,000  $500,000 

Funded  debt  290.000  20.5.000 

Wrued  interest   4.013  4.990 


£Mn  76^940  '  Hills  payable  .  1S5.000  12o!l00 

Surplus   4.1.048  28.92« 


Iater«it  prepaid                i  l,"l79 
Produce  account    4,223  0,103 

To**1*   $1,023,562  $049,325 

.  *  property  account  consists  of  sixteen-story  building  and  lot  on  which  sunie  stands,  building  being  insulated 
Til    -ru  J"T>,PP*'»I  with  modern  marhinerv  for  cold  storage  purixxM*.  located  at  345  North  Canal  Street,  Chicago. 
1  he  building  consists  of  firc-oroof  stool  and  concrete  construction 


Totals    $1,023,562  $049,325 

1  lot  on  wh 
jriMmes,  lo< 

n«  consists  of  fire-proof  stool  and  concrete  construction 

Capital  Stock.— Authorized  and  outstanding,  $.500,000.  Shares,  $100.  Dividends 
(if  any),  not  reported. 

Funded  Debt  outstanding  March  31,  19l'»:  $290,000  first  mortgage  5  p.  e.  10-year  gold 
honds,  dated  Dec.  1,  1913,  due  Dec.  1,  1925,  intcntt  June  and  Dec.  1,  at  Chicago,  111. 
Secured  on  the  plant  and  real  estate  at  109  North  Canal  St.,  Chicago,  111. 

Income  Tax:    Interest  payable  after  deduction  of  Tnited  States  normal  Income  Tax. 

Officers.— A.  M.  Johnson,  Pres.;  It.  D.  Lay,  Vice-Pres.;  H.  L.  McCourtio,  Sec.  and 
Treaa.  Office,  Chicago,  III. 

NORTH  AMERICAN  COPPER  CO.  -Manufacturers  and  Importers  of  Products  of 
«"PI*r,  spelter,  tin,  lead  and  antimony. 
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Capital  Stock.— Authorized,  $500,000.  of  which  $100,000  is  preferred  and  $400,000 

common. 

Officers.— W.  IV  Manny,  Pres.;  Harold  Robert*,  YiceTPre*<.;  W.  F.  Malloy,  Sec.  and 
Treas.    Office,  52  Yanderbilt  Ave.,  New  York,  N.  Y. 

NORTH  AMERIC  AN  TRANSPORTATION  AND  TRADING  CO. — Incorporated 
April  14,  1S92  in  Illinois.  Formerly  operated  a  line  of  steamers  from  Seattle,  Wash,  to 
Healey,  Alaska,  and  operated  t  rading  pasts  on  the  Yukon  and  Tanana  Rivers.  The  company 
is  now  engaged  solely  in  mining,  having  sold  all  its  steamers  and  sold  or  leased  all  its  stores 
and  trading  posts. 

Capital  Stock.— Capital  stock  authorized,  $5,000,000;  issued,  $4,707,108.  Shares, 
$100.  Registrar,  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  No  bonds.  Annual  meet- 
ing, first  Tuesday  in  December,  at  Chicago.  111.  Fiscal  your  closes  December  Al.  Stock  is 
not  listed.    Dividends  not  reported. 

Directors.— Joseph  M.  Cudahy,  John  Cudahy,  K.  I.  Cudahy,  C.  II.  Walker,  Ixslie  P. 
Vonrhces,  Mark  Morton,  II.  F>.  Dick,  Robert  Rintoul,  W.  H.  Isom,  A.  G.  Becker,  Chicago,  111.; 
August  Belmont,  New  York,  N.  Y. 

Officers. --Joseph  M.  Cudahy,  Pres..  W.  II.  Isom.  Yice-Pres  &  Gen.  Mgr.;  D.  S.  Par- 
malee,  See.  &  Tieas.;  J  R  Murray  Asst.  See  ;  and  Asst.  Treas.,  Chicago,  III.  office,  Con- 
way Building,  Chicago,  111. 

NORTHERN  COAL  AND  DOCK  CO.-  -Incorporated  in  1900,  in  Ohio.  Company  is 
engaged  in  the  coal  business  and  operates  <!<  rks  at  Superior,  Wis.,  with  railroad  and  vessel 
entry.  The  dock  at  Milwaukee  has  been  lease;)  to  the  Youghioejieny  tv  ( >hio  Coal  Co.,  for  a 
pen  »d  of  years  at  an  •  pproximate  net  rental  of  $110, OtK)  per  year.     Daily  capacity,  7,5(K)  tons. 

•Net  Earnings,  iOOs,  $52,217;  WHY.),  $52.:{50;  10IO.  $51,1:52:  101 1,  $02,000;  1012,  $78,- 
607;  1013.  SS5.527;  1914,  not  reported. 

•Superior  property. 

Capital  Stock.  -Authorized.  $500,000;  outstanding,  $500,000.  Shares,  $100.  Annual 
meeting  in  January. 

Funded  Debt  Outstanding: 

$340,000  first  and  refunding  serial  gold  6s,  dated  January  1,  1914,  due  as  follows: 
$15,000  each  on  April  I,  lOHi:  .<::0.000  annually  from  April  I,  1017  to  1020,  inclusive, 
ami  S'WIOO,  April  I.  p.i27.  1  t,t,  r, April  and  October  1  at  ofliee  of  the  truster,  Guar- 
dian Savings  A-  Trust  (  .'<>.,  Cleveland,  <  )hio.  <\>>ijmui  bonds.  $1,000,  r<i>istrnN(  as  to  princi- 
pal. >  '  <f 7/  ;i  win ile  i»i  in  part  at  102  ;iiid  interest  on  any  interest  date  (hiarim- 
/<•*•'/,  principal  and  uilrre.-t.  by  the  ^  ru;:l lo-dienv  »v  Ohio  Coal  Co.  Sn'tirtd  by  first  mort- 
gage or.  property  locals  I  at  Superior.  Wis...  and  by  hen  on  eonpaiiy's  dock  at  Milwaukee, 
Wis..  subject  to  an  underlying  porch:  se  mortirae.e  of  K!»5,000  maturing  within  seven  years. 
I  uthi>ri:rtt  issue,  $  I5(»  otMi.  of  which  $t'5.i»00  have  been  placed  in  escrow  for  retirement  of  the 
above  mentioned  underlyinir  li<  n  on  the  Milwaukee  property,  first  public  offering.  $^55,01)0, 
in  May,  1014.  at  par  and  interest. 

InconH  T"x:    Inif-n  s!  payable  without  deduction  of  Cnited  Slates  normal  Income  Tav. 

fU5,000  piirch  .se  in<>i;u'te  on  the  Milwaukee  property.  -.See  above). 

Directors.  S.  11.  Kobhins.  A  W.  OsUrne,  W.  b.  Kobinson.  II  h.  Findlay,  Cleveland, 
Obi..;  J.  b.  McMahon,  Milwaukee,  Wis. 

Officers.  S  H  Uobbins  Pres.,  Cleveland,  Ohio;  J.  b.  McMahon,  Yice  Pres..  Mil- 
waukee. Wis.:  1  t  >.  I  raridt.  Treas..  St.  Paul,  Minn.;  W.  b.  Kobbison,  See.  and  Asst.  Treas., 
Okvoliind,  Ohi.r    otlice.  pjw  Leader  News  Building,  Cleveland,  Ohio. 

NORTHERN  COMMERCIAL  CO.  -Incorporated  April  15,  1901,  in  New  Jersey, 
to  do  a  general  merchandising  business  in  the  Yukon  Yallev.  Consolidation  of  Alaska 
Commercial  Co.,  Alaska  Kxploration  Co.,  Kmpirc  Transportation  Co.  and  Seattle-Yukon 
Transportation  Co. 
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Capital  Stock.— Authorized,  $1,750,000  common  and  $1,317,000  5  p.  c.  cumulative 
preferred;  outstanding,  July  1,  191fl,  $1,622,800  common  and  $1,300,000  preferred.  Shares, 
common,  $100;  preferred,  $5.  No  bonds.  Dividends  payable  when  declared,  at  San  Fran- 
cisco, Cal.  Dividends  at  rate  of  5  p.  c.  paid  on  preferred.  Annual  meeting,  second  Tuesday 
in  January,  at  Camden,  N.  J.;  books  close  ten  days  in  advance.  Registrar  of  stock  and 
transfer  agent,  New  Jersey  Corporation  Guarantee  and  Trust  Co.,  Camden,  N.  J.  Fiscal 
ye:ir  closes  April  30. 

Directors. — Leon  Sloss,  Louis  Sloss,  Wm,  L.  Gerstle,  J.  B.  Levison,  Mortimer  Fleish- 
hacker.  Isaac  Liebes,  I. con  Liebcn,  Mark  L.  Gerstle,  T.  II.  Larke,  Arnold  Liebes,  ().  H. 
Green  wold,  John  Daniel.  L.  A.  Phillips,  San  Francisco,  Cal.;  Geo.  H.  B.  Martin,  Camden, 
N.  J. 

Officers.— Leon  Sloss,  Pres.;  Louis  Sloss,  Isaac  Liel>es,  Win.  L.  Gerstle,  Vice-Prcs's.; 
Wm.  L.  Gerstle,  Treas.;  Stewart  Menzies,  Sec.  and  Asst.  Trras.;  Howard  Turner,  Asst. 
Sec.  and  And..  San  I  ruiii  Hco,  Cal.    Office,  310  Sansome  Street,  San  Francisco,  Gal. 

NORTHERN  EXPRESS  CO. —Incorporated  June  4,  1906,  in  New  Jersey.  Does  a 
general  express  business.  Controlled  by  the  Northern  Pacific  Express  Co.  through  owner- 
ship of  a  majority  of  the  capital  stock. 

« 

Comparative  Income  Account,  Tears  Ended  Jane  30. 

_  1015  1014  1913  1912  1911 

tiroes  receipts  from  operation*  $2,81K.S4.'}  H.O51.S09        (3.219.726        S2.994.057  $3,164,531 

htpreas  privileges   1.5I5.5S0  1  .ti.t7.57rt  1.732.155        •1,623,335  *1.647.427 

^peratjnjc  revenue  $1,303,257  $1,417,230        $1,4*7.571        fl.37U.722        f  1.517.104 

Operating  expense*   1,060.617  I.095.2I4  I.12S.468  1.083,935  1,056,703 

Net  operating  revenue   $242,610  $323,992  $'150,103  f286,787  $160,401 

°U«Mncoin«   50,221  51.527  53. 134  50.508  44,086 

ToUUncome   $292,Sfll  $375,519  $412,237  $337,293  $501,487 

JSS^-V.   W*.'142  60.376  53.150  58.080  53.971 

Other  deductions   O.hoq  13,929  17,515  11.626  17,075 

v.  ToW  deductions   $70,442  $74,305  $72,066  $69,706  $71,046 

iif  •?CT"   222.419  301.213  339.571  267,586  433.442 

uiwiende   500,000  300,000  400,000  250.000  600.000 

S...JU^?lu•  fo1 year   t*277.5SI  $1 .213  $60.-120  $17,586         t$  I '56.558 

AH&«1 j    ••   456.315  4.54.9NS  515.3X2  499,551  660.161 

Annulments  during  year   *14.331  114  34  '1.755  5.949 

Balance  surplus  June  30   $164,403  $156,315  5454.9KS  $515,382  $499,551 

•Debit.  tDeficit. 

Comparative  General  Balance  Sheet,  Years  Ended  June  30. 

Pn'n.'rtv..  »»>•"'  '911            LiahihtU*;  1915  J9I4 

K.^  rUT  $4,392,562      $1,344,024    Cpitnl  atoHs   $5,000,000  $5,000,000 

Aru»„7r^iv  n    •••••  U5:j-9,,i         053.940  1  Current  liabilities   412.003  3711.702 

fU       W*UftbU*  1S5.S1S          17S.O90  .  Profit  am!  low   456.315  164.403 

Other  331,627  65,900, 

vuifr  working  assetn  4,305  2.07H  I 

T,>tftl"  $5.S68.31H     $5,544,105-     Total*   $5,868,318  $5,544,105 

Capital  Stock.— Authorized  and  outstanding  $5,000,000.   Share?,  $100.  Asst. 
ecrctary  of  the  company  acts  as  transfer  agent  and  registrar.    Annual  meeting,  first  Wed- 
nesday in  October,  at  Hoboken,  N.  J.    Books  do  not  close.    Stock  not  listed.  Dividends 

l'lir  iQoUmmHy  'n  Jun°  Rt  SL  Paul*  Minn'  Divi<k"n,,H  \M  >'wir«  exM  Jime  30-  M  f"M«ws: 
,!,!'  \     '  1909'  8  P  c-  each;  12  p.  c;  1911,  12  p.  c;  1912,  5  p.  c;  1013,  8  p.  c; 

,!),4.«P .c;  1915,  10  p.  c.    No  bonds. 

CI  I^,ptor8-^J-  M-  Hannaford,  H.  A.  Gray,  C.  W.  Bunn,  St.  Paul,  Minn.;  W.  P. 
tp°p  p,  .  H;  Enr1'  New  York<  N-  Y.  Officers:  J.  M.  Hannaford,  Pres.,  St.  Paul,  Minn.; 
Clark  T  V,ce^Prc8  I  Geo-  H-  Ewl,  Asst.  Sec.,  New  York,  N.  Y.;  R.  H.  Relf,  Sec.;  C.  A. 
St  p'  Y^.  ''  11  A  C:ra>'.  CV,mpt.;C.  B.  (\,o,>er,  Gen.  Manager,  St.  Paul,  Minn.  Office, 
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NORTHERN  SECURITIES  CO.— Incorporated  Nov.  13,  1901,  in  New  Jersey,  with 
power  to  invest  in  and  hold  securities  of  other  companies.  Company  originally  held  $153,- 
759,400  of  Northern  Paci6c  Ry.  Co.  stock  and  $118,124,200  of  Great  Northern  Ry.  Co.  stock. 
After  distribution  of  assets  (outlined  in  Manual  of  Industrials  for  1910,  page  1761)  company 
as  of  Jan.  1,  1915,  owned  $1,496,300  of  the  stock  of  the  Chicago,  Burlington  and  Quincy 
RR.  Co.  and  $2,755,200  (outstanding,  $6,212,667)  of  the  stock  of  the  Crow's  Nest  Pass  Coal 
Co.,  Ltd. 

Comparative  Income  Account,  Tears  Ended  Dec.  31. 

1015  1014  10 13  1912  If  11 

Tnxi-s  niul  administration  t'Xjxjrwn         $16,960  |17.0.">3  $10,3vi  $1K,!US  J21.2SS 

Int'-n-st  }>»id                                           3.514  4.704  4,01s  .*>,138 

Surplus  for  year                                     00.230  95.K57  !)s, 400  05. 126  1 1~.*»70 

Total*   $119,704  $119,704  $110,704  $I19.73m  |1  »;.?>*< 

C.  It  A-  ().  HR.  Ktwk   SI  19.701  $110,70!  $110,704  $110,704  IIV-K'W 

Crow's  N'i  «t  Pind  Cotil  Co.  mofk .       .  27.M2 

Intone;  nrc-ivnl,  vie.   .......    34  JO 

TotnU   SI  10.704  $110,701  $110,704  $II0.73S  $I47,2!W 

Comparative  General  Balance  Sheet,  Dec.  31. 

A*»eU                          1915  1914  1913  1912  1911  lM 

Organisation  acc't...      SM.Y048  S85.048  $85,048  $85,048  JS5.048  S55.0U 

Investments                ♦«,-,O«>.075  *6,500.075  6,599.054  0.500,9.54  6,600,049  fl.600^B 

Cash                                50.012  59,757  60,022  61.5S5  99.091  ^13^638 

Totals   $6,744,030  $6,744  780  $6,745,924  I6J48.587  $6,765,088  $6,825,635 

Liabilities: 

Capital  stock   $3.9.54.000  $3,954,000  $3,954,000  $3,954,000  $3,954,000  $3,95 4.000 

RUIs  payable,  etc.  ...  100,076  120.077  140.005  160.000  175.000  1x5*222 

Surplus   d2.090.S50  (o)2.670.703  (b)2,051.019  (a)2,632,587  f2.656.d88  2.696.635 

Totals  $6,744,036        $6,744,780        $6,745,924        $0,746,587        $6,785,088  $6.S25,63i 

♦Vis.:  14.063  shares  Chic,  Burl.  A  Quincy  HR..  $2,858,788.  and  27.552  shares  Crow's  Nest  Pass  Coal  Co.. 
Ltd..  $3,741,166.  North.-™  S-.-urili.-N  fm<i  i-.rml  s.rip.  821— total.  $6,599,075  t  Aft.-r  payment  of  divKi.u.l  «« 
4c'r,  Jnn.  10,  191 1,  S15S.1 10.  (a)  Aft.-r  payment  of  3'  ,'  dividend  ($1 18.500)  Jan.  10.  1912.  and  les*  on  MR  ->I  i 
N1.  P.  C  N.  4%  bond  <$3m).  (Wf  After  pnytneiil  of  2' ,  dividend  ($79.(HiS)  Jan.  10.  1913  (r)  After  payment  «1 
2%  dividend  ($70,072)  Jan  10.  1914.    {<[)  After  payment  ..f  2*  t  dividend  ($79,074)  Jan.  11,  1015. 

Capital  Stock.— Authorized,  $400,000,000,  of  which  orginally  issued,  $395,400,000 
During  1905,  a  reduction  of  the  capital  stock  from  $395,400,000  to  $3,954,000  was  effected. 
This  was  (hp  amount  outstanding  as  of  January  1,  llHfi.  Shares,  $1  (par  value,  $1<W. 
Stork  traded  in  on  New  York  Curb. 

Transfer  Agent,  Etc.— Stork  transferred  at  company's  office,  2rt  Liberty  Street,  Ne* 
York,  N.  Y.;  F..  A.  Bernholz  and  M.  H.  Niles,  transfer  agents.  Registrar  of  stock,  Bankcr> 
Trust  Co.,  New  York,  X.Y.  Annual  meeting,  second  Monday  in  November,  at  51  Newark 
Street.  Hohoken,  N.  J.;  books  close  about  twenty  days  in  advance  and  re-open  day  following. 

Dividends.— From  Feb.  1,  1902,  to  Nov.  1,  1902,  inclusive,  quarterly  dividends  of  1 
p.  c.  each  were  paid;  from  Feb.  1,  1903,  to  Feb.  1,  1904,  quarterly  dividends  amounted  to 
\x/z  p.  c  each.  No  dividends  were  paid  since  on  the  capital  stork  of  $395,400,000,  in  con- 
sequence of  the  decree  of  the  United  States  courts  regarding  dividends  on  the  company  s 
holdings  of  Northern  Pacific  and  Great  Northern  stoeks.  On  the  reduced  capital  sit"* 
the  following  dividends  have  been  paid:  P:ud  out  of  receipts  for  1905,  5  p  e.;  190t>, 
5  p  e  ;  1907.  5  p.  c;  1008,  4  p.  e.;  l!M>'.l.  21  2  P-  <"  :  1«.*I0.  4  p.  c  ;  1*M  1 .  3  p.  c  ;  1912.  -  l»  "  ; 
19i:{.  2  p.  <■.:  1**1  1 .  2  p.  c:  1915.  2  p.  c:  I«M«1,  2  p.  «•.  Dividend-  pa>able  January  U 
2  «  I.ibt-tty  -'fnct,  New  Y«»rk.  N.  Y      P-».l,s  d<>  nut.  .-!.>-.• 

Dircetnrs.    W.  |\  Hough.  K.  I  .  \VI,..ls,  Ceorge  V.  K.ker.  N..  hulas  Terhunc 
Ynrk,  N .  V   i  two  vaeaneies'i. 

Offleers.  -Presi.h-nrv  vacant;  F.  T.  Niehuls.  Viw-Pn* .:  Nicholas  Terhuiie,  Sec.  awl 
Treas.,  Now  York,  N  Y.  New  York  Offi.  e  2u  Liln-rty  Si.  Curp  .rate  Office.  51  Newark 
St.,  Molxiken,  N  .) 

NORTH  PAC  KING  AND  PROVISION  CO.  Incorp.  Jan.  2,  1S«K).  in  Maine.  The 
ht wines*  uf  the  r-oinp-uiy  is  the  parking  and  curing  of  hams,  bacon,  etc.  Plant  at  Somervillc, 
Muss     Annual  uutpul.  S|f.,0<M).(XM) 
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Comparative  General  Balance  Sheet,  January  1. 

AuaU:                           lyili  1015  1914  *1912  1912  1911 

Ueal  c«.  build,  and  mach.$  1.75. 4.37.'»  $1,729,403  tl.723,976  Sl.770,351  $1,712,228  $1,794,115 
Bonn  Kinking  fund  (rush 

paid  trustee)   J0.00U     

Account*  receivable              I.3t.2.0a.r>  1,972.792  1.867.196/  *  Aia  aw  oh-imtI  1.761.556 

Caab                                   «>.'$l,tiOX  535.231  530,702\  *.+  iv,iua  *.4Ao,wi  J  555.121 

Inventories                           2.840,5.16  3,348,981  3,530.524  3,160,611  3,022.330  2,820.565 

Totals  $<).<H8,044  $7,580,467  $7,652,397  $7,356,788  $7,069,605  $6,931,357 

Linbil\t\e$: 

Capital  stock  $3,000,000  3.000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000 

Funded  debt                       1,000.000  1,000.000  1,000.000  1.000.000  1.000.000  1,000,000 

Notes  and  aocounts  pay. . .  1.362.732  2.317.496  2,504.725  2,329.423  1.576,141  1.453.028 

Surplus                              1,27.-1.912  1.238.971  1,147,672  1,027,365  1.493.464  1.478,329 

Total*  $0,638,644       $7..m467       $7,652,397      $7,356,788      $7,009,605  $0,931,357 

•Dec.  2S. 

Capital  Stock.— Authorized  and  outstanding,  January  1,  1910,  $3,000,000  (increased 
from  $2,400,000  in  1910).  Shares,  $100.  Dividends,  7  p.  c.  per  annum,  quarterly  January  1 , 
etc.  Transfer  agency,  43  Ames  Building,  Boston,  Mass.  Annual  meeting,  second  Thursday 
in  January. 

Funded  Debt  Outstanding. 

$1,000,000  1st  mtge.  5  p.  c.  gold  bonds,  dated  Jan. 1 ,  1915,  due  Jan  1,  1945;  inleres1 
Jan.  1  and  July  1,  at  Old  Colony  Trust  Co.,  Boston,  Mass.  trustee.  Coupon  bonds,  $500 
and  $1,000;  registrable  as  to  principal.  Callable  as  a  whole  or  for  s  nking  und  at  105  and 
interest.  Secured  on  real  *  state,  buildings  and  machinery  of  the  company.  Sinking  fund 
provides  for  an  annual  cash  investment  in  the  bonds  of  at  least  $10,000  to  be  used  for  pur- 
chasing the  bonds  at  not  over  105  and  interest;  bonds  so  purchased  to  be  kept  alive  and  in- 
terest added  to  the  sinking  fund.  Non-taxable  in  Massachusetts.  Issued  to  refund  a  like 
amount  due  Jan.  1,  1915. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

DIrectors.-Frank  W.  Crocker,  F.  Clark,  F.  Clifton  Basaett,  G.  H.  Swift,  Harold  H. 
Anthony. 

Officers.— Geo.  H.  Swift,  Pres.;  F.  Clark,  Vice-Pres.;  Isaac  S.  KeUoy,  Asst.  Treas. 
Office,  Somerville,  Mass. 

NORTH  PENN  COAL  CO.— Incor]>orfttod  July  2,  1913,  in  Pennsylvania.  Successor 
after  foreclosure,  to  the  property  of  tho  Great  Lakes  Coal  Co.  (sec  Manual  of  Industrials  for 
1913,  page  974).  Properties:  Kaylor  and  Pine  Hun  Mint's,  located  at  Kaylor.  Armstrong 
County,  Pa.,  and  comprising  about  22,  135  acres  of  coal  land.  Owns  all  the  capital  stock  of 
the  Western  Allegheny  RR.  (see  Manual  of  Railroad  for  1916,  page  2178*. 

Capital  Stork.— Authorized  $2,750,000;  outstanding,  $2,747,500.  Shares,  *100. 
Company  transfers  its  own  stock.  Registrar,  Commonwealth  Trust  Co.,  Pittsburgh,  Pa. 
No  bonds.   Annual  meeting,  first  Monday  in  May,  at  Pittsburgh,  Pa.    No  dividends. 

Directors.— A.  R.  Hamilton,  G.  D.  Packer,  E.  R.  Baldinger,  J.  E.  Mitchell.  A.  J.  Kelly, 
Jr.,  Pittsburgh,  Ha.;  A.  C.  Robinson,  Sewickley,  Pa.;  C.  E.  Dinkey,  Braddock,  Pa. 

Officers.— A.  R.  Hamilton,  1W;  G.  I).  Packer.  Vice-Pros.:  A.  C.  Robinson,  Sec.  and 
Irww,  P.ttKlmrgh,  Pa.    Omeo,  Commonwealth  Building.  Pittsburgh,  Pa. 

NORTH  SACRAMENTO  LAND  CO.— Incorporated,  September  17.  1910,  in  Gali- 
oriua.    Company  owns  "North  Sacramento."  consisting  of  an  original  3,700  acres  of  land 
"ear  Sacramento.  (',»!.,  |H.i„K  subdivided  and  sold  as  suburban  homesites  and  small  acreage. 
ns  ^"••♦i'-'dly  the  entire  stock  of  the  North  Sacramento  Light  and  Water  Co. 

Capital  Stock.  -  Authorized  and  outstanding.  $200,000.  Shares,  $100.  Serretary  of 
*»»»pany  acts  as  transfer  agent  and  registrar  of  stock.  Annual  meeting,  thin!  Saturday  in 
**l>teniUcr  at  Sacramento,  Cal. 
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Comparative  General  Balance  Sheet. 

Jan.  1.  Die  31,  Dec  31,  Nov.  1, 

AtMUl  1910  1914  1913  1912 

Real  estate   $250,034  t2.tt.tXM  $274,420  I364.0SS 

Ileal  e«tat<?  sales  nccount   44S.324  474. .'.37  34H.062  242,137 

Stock  owned   13.090  12,300  12.000  54.750 

Penwnal  property     3.074  4.500  3,000  I.S34 

Cash..   490  1,500  1,380  5,6*4 

Accounts  receivable     12,252  11.422  2.167  7.394 

Bills  receivable   0,179  13.024   

Bonds...   1.700  1.K00   

Other  assets   11.070   

Totals   $711,240  $705,501  "$054,059  $675.*S7 

Liabilities: 

Capital  stock      $200,000  $200,000  $200,000  $177.*MI 

Funded  debt                                                                           -   *127.000  162.500  194.000 

Mortajjes  payable     107,240     

Unsecured  notes   41,000      60.000 

Bills  pavahle       02.500  40.047  8.090 

Accounts  payable   3.5S1  570  4.120  2.274 

Commissions   3.405  8.418  2,602  8.128 

Surplus   380.013  307,007  239,330  225,595 


Totals   $741,240        $703,501        $654,659  $675,887 


♦First  m  >rtsca$re  01,  bonds,  «lue  April  1.  1917,  paid  ofT  ami  cancelled  during  1915. 

Directors.— D.  \V.  Johnston,  Los  Altos,  CaL;  J.  F.  Elliott,  C.  E.  Hollister,  Court.aDd, 
Oal.J  C.  E.  Johnston,  M.  N.Willianison,  G.  A.  Richardson,  F.  E.  IIollLster,  Sacramento,  Cal. 

Officers. — D.  W.  Johnston.  Pres.;  C.  E.  Johnston,  Viec-Pres.;  Emanuel  Hendrickscn, 
Sec.,  Sacramento,  Cal.    Office,  Sacramento,  Cal. 

NORTHWESTERN  ELEVATOR  CO. — Incorporated  1882,  in  Minnesota.  Property 
consists  of  grain  elevators  in  the  country  and  terminal  elevators  in  Minneapolis,  Minn. 
Annual  output  from  five  to  ten  million  bushels. 

General  Balance  Sheet,  Aug  1,  1915.  —Common  stock.  $000,200;  preferred  stock, 

*$197.100;  accounts  payable  $35,124;  depreciation,  $77,312;  reserves.  $104,155;  pro6t  and 

loss,  $70,785  -total,  $1,156,676.    Contra:  Property,  plants,  etc.,  $705,350;  other  permanent 

investments,  $3,500;  inventories,  $04,451;   accounts  receivable,  $35,900;  cash,  $344,34*; 

other  assets,  $3. 127— total,  $1,150,070. 

*  $97. 10t)  preferred  stwk  retired  at  annual  meeting  Aukum  11.  1915. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $750,000  com- 
mon; outstanding,  July  1,  1910,  $100,000  preferred  and  $000,200  common.  Shares,  $50. 
No  lxuuls.  Preferred  dividends  payable  in  August.  Annual  meeting,  second  Tuesday  in 
August. 

Directors.— C.  A.  Magnuson,  H.  M.  Robbins,  St.  Paul,  Minn.;  F.  H.  Wilbur,  W. 
J.  Miller,  M.  G.  Magnuson,  Minneapolis,  Minn.;  L.  H.  Josselyn,  Boston,  Mass.;  D.  M« 
Bonney,  Newton  Center,  Mass. 

Officers. — C.  A.  Magnuson,  Pres.;  St.  Paul,  Minn.;  D.  M.  Bonney,  Vice-Pres.; 
Newton  Center,  Mass.;  F.  H.  Wilbur,  Trcas.;  W.  J.  Miller,  Sec,  Minneapolis,  Minn. 
Office.  Minneapolis,  Minn. 

NORTHWESTERN  IRON  CO.— Incorp.  Feb.  9,  1854,  in  Wisconsin.  Property  consists 
of  about  1,405  acres  of  iron  ore  lands  in  Dodge  County,  Wis.,  limestone  quarries,  30  by- 
product coke  ovens,  iron  ore  plant,  an  electric  light  and  power  plant  and  two  blast 
furnaces  at  Mayville,  Wis.,  with  a  capacity  of  lso.000  tons  per  annum.  Coropanys  iron 
Ore  deposits  approximate  U),(KM),(MK)  tons.  Output  in  1910,  100,967  tons;  in  1911,  90,042 
tons;  in  1912,  130,729  tons;  in  1913,  140,847  tons;  in  1914  100,773  tons;  in  1915,  182,691 
tons.  This  a  close  corporation,  entjre  capital  stock  being  owned  by  four  of  the  directors. 
Capital  Stock.  Authorized.  *3.<MX>,000;  amount  outstanding,  $2,804,000.  An- 
meeting,  third  Thursday  in  July,  at  Firel  National  Bank  Building.  Milwaukee,  Wis- 
tweal  year  closes  June  30. 
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Funded  Debt. 

$1,100,000  Northwestern  Iron  Company   first   mortgage  6  p.  c.  serial  gold 

Ijonds,  dated  October  1, 1014,  due  in  annual  instalments  on  October  1,  from  1916  to  October 
I,  1934,  as  follows:  1916,  $25,000;  1917,  $50,000;  1918-29,  $75,000  yearly;  1929-34, 
$100,000  yearly.  Interest  April  1  and  October  1,  at  office  of  the  trustee,  Wisconsin  Trust 
Co.,  Milwaukee,  Wis.,  and  at  First  National  Bank,  Chicago  and  The  National  City  Bank  of 
New  York.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to  principal.  Subject  to 
call  at  103  and  interest  in  reverse  numerical  order.  There  is  a  sinkiny  fund  of  25  cents  per 
ton  for  every  ton  of  ore  taken  from  the  company's  laud.  Bonds  are  secured  by  a  closed  first 
mortgage  on  all  the  property  now  owned  and  that  may  hereafter  be  acquired  by  the  North- 
western Iron  Co.,  including  its  blast  furnaces,  by-product  coke  plant,  etc.,  at  Mayville, 
Wisconsin,  together  with  1,465  acres  of  valuable  land  in  Dodge  County,  Wisconsin,  containing 
over  10.000,000  tons  of  iron  ore. 

Initial  Public  Ojjcring  n  December,  1914  by  Peabody,  Houghteling  <fc  Co.,  Chicago, 
;it  par  and  interest.  , 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Ferdinand  Sehlesingor,  II.  J.  Schlcsinger,  A.  A.  Schlesinger,  Wilmot 
Jaeger,  Milwaukee,  Wis.;  W.  L.  Brown,  C.  P.  Wheeler,  C.  T.  Boynton,  Chicago,  111.;  J.  II. 
Means,  Mnyville,  Wis.;  H.  H.  Springford,  Milwnukee,  Wis. 

Officers. — Ferdinand  Schleslinger,  Pres.;  H.J.  Schlcsinger,  Vice-Pre«.-  A.  A.  Schiesinger, 
Yice-Pres.  and  Treas.;  Wilmot  Saeger,  Sec.,  Milwaukee.  Wis.    Office,  Milwaukee,  Wis. 

NORTHWESTERN  KNITTING  CO.— Incorporated  in  1887,  in  Minnesota.  Manu- 
factures men's,  women's  and  children's  ribbed  underwear;  also  union  and  combination  suits. 
Mills  at  Minneapolis,  Minn.;  equipped  with  373  latch-needle  knitting  machines  and  755 
sewing  machines.    Employs  2,000.    Company  sells  direct. 

Capital  Slock. — Authorized:  common.  $1,500,000:  7  p.  c.  cumulative  preferred,  $1,5C0^» 
<W>  -total.  $3,000,000.  Outstanding:  common,  $1,500,000;  preferred,  $1,325,000 -total, 
$2,S25.000.  Shares,  $100.  Preferred  Btock  has  preference  for  assets  and  is  callable  on  Jan. 
1,  191S,  at  105  and  Jan.  1,  1923,  at  par.  Preferred  dividends  are  paid  quarterly  January  1, 
etc.  Iransfer  agent  and  registrar,  Minnesota  Loan  and  Trust  Co.,  Minneapolis,  Minn. 
Common  stock  is  closely  held.    No  bonds.    Annual  meeting,  first  Tuesday  in  January. 

Directors.— Wm.  B.  Morris,  E.  J.  Conner,  F.  M.  Stowell,  Chas.  S.  Cold,  John  S.  Pills- 
'Jury,  Chas.  8.  Pillsbury,  John  K.  VanDerlip. 

Officers.  F  M.  Stowell,  Pres.;  E.  J.  Couper,  Vice-Pres.;  Franklin  Chatfield,  Vice. 
Pres.  and  Supt.;  Chas.  S.  Gold,  Treas.;  C.  I.  Wilson,  Pur.  Agent.    Office.  Minneapolis.  Miim- 

NORTHWESTERN  LEATHER  CO. — Incorporated  in  1899,  in  Michigan.  Tanneries 
atSaultSte.  Marie  and  Manistique,  Mich.,  and  Portville,  N.  Y. 

i  ^        Comparative  General  Balance  Sheet,  December  31. 

lOl.i  1014.  1913.  1012.  1911. 

PtantT«iwi^V.;U™   ?<;-,.oOO  $<r,,000  $70,000  $53,000  $48,000 

Stock  inSk?   pmDnt-.  ••••  34.5.000  345,000  345,000  345.000  340.000 

^l^ii  K?0imp?ni,T   2S.500  25,000  25.000  t '.1.590  11.990 

Prena  HiT.1  .U? leatheT  and  maUrriate.  2,7<H.I30  2,309,1*0  1.055.S22  1,735,275  1,260.053 

< aA  and                     !*pJ.red  «««««>«»-.  2s.250  31,034  29.232  29.H99  21.124 

"  «w  account,  receivable   s.f!..soi  671,950  5S2.006  (H7.A40  330.477 

ToU,B   $4*IW0.9«I    ^44^070     $3,007,120     $2,S20.2O4  $2,011,644 

Xrt^^^l.**'*1    $1,073.0*0  $1.052.3iiO  $1.02-5.000  $1,000,000  $$70,140 

^^£faH^5?&t 1.210,047  1.153.9*3  1.187.050  l.20>.240  878.743 

'^"•toLo        °ft!wllt   3S4.«I4  27S.SII  1*7.100  272,  15*  101,230 

l>Uc  »torkho|floni  I  K- 510    

•Wit  ami  lZ«                        *   55.213  o.so*  10.191   

K'twvw    222.500  ltMi.013  1*5.290  S2..V.I  01, Ml 

*irplu«     "'  '    U.0MI  12.2.".:;  40.71*   

"   I.INMI.O'MI  700.000  400.000  200,000  100.000 

Totals  -  ■   —   —  —    —   — —  " 

  $1.0*1,9*1  *f  .144.070  $3,007,120  J2.S20.2O4  $2,011,044 
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Capital  Stock.  -Authorized,  $1,500,000;  outstanding.  January  1.  19Ui,  (preferred. 
$527,480;  common.  $545,600),  $1,073,080.  Dividends  in  1911:  7  p.  con  the  preferred  and 
0}-£  p.  c  on  common;  1912,  7  p.  e.  on  preferred,  7  p.  e.  on  common  and  an  extra  dividend  on 
common  which  was  converted  into  additional  stork,  mere-using  the  ra])ital  .stock  by  8129,860. 

Divideuds  in  1913 — not  rcjx»rted.  During  191 -4  and  1915  I  he  company  paid  7  p.  <•■ 
dividends  each  year  on  both  the  preferred  and  common  stocks,  and  an  addit  ional  dividend  nn 
the  common. 

Directors.— Win.  M.  Hullivant,  Henry  L.  Hud,  Oliver  Hall,  Win  L.  M unlock,  Stanley 
L.  Hullivant,  Herhert  E.  Cox,  Clifton  H.  DwinnHI,  Felix  Ratliemaun. 

Officers.  -Win.  M.  Hullivant.  Pres.;  Henry  L.  Hall,  Vico-Pn-s  ;  Oliver  Hall,  second  Vicv- 
Pres.;  Win.  L.  Murdock,  Treas.  and  Gen  Supt.:  Stanley  F.  Hulllivant.  See.  Office,  14  South 
Street.  Host  on,  Mass. 

NORTHWESTERN  LUMBER  CO.— Incorporated  May  G,  1907,  in  Arizona,  for  the 
purpose  of  manufacturing  lumber.  Owns  about  13,000  acres  of  pine  timber  land  in  Set 
Perce  ami  Lewis  counties,  Idaho,  averaging  over  13,000  ft.  of  timber  to  the  acre.  The  com- 
pany is  not  in  operation  and  the  titnl>er  that  had  l>ecn  purchased  for  some  time  past  is  now 
for  sale. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $1,900,000.  Shares,  $5 
Annual  meeting,  second  Tuesday  in  February,  at  Philadelphia,  Pa.  Fiscal  year  close? 
January  31. 

Funded  Debt  outstanding:  $2(30,000  first  mortgage  «  p.  c.  sinking  fund  $.500  and 
$1,000  gold  coupon  bonds,  dated  July  1,  1907,  due  July  1,  1917,  but  *nhj>-H  tn  odl 
at  any  time  at  105  and  interest.  Inter*  . si,  Jan.  1  and  July  I,  at  office  of  the  /n/s/.r,  Columbia 
Trust  Co.,  New  York,  N.  Y.  Honds  ;tre  regixlnMe  as  to  principal.  The  bonds  are  srairM 
on  13,000  acres  of  timber  land  in  Nez  Perce  and  Lewis  counties,  Idaho.  Commencing  with 
the  year  1908  the  company  shall  annually,  at  least  thirty  days  before  July  1,  pay  to  the  trus- 
tees the  sura  of  $2.50  for  every  1 ,000  ft.  of  lumber  cut  from  the  hinds  covered,  or  to  be  covered 
by  this  mortgage,  the  money  so  paid  into  the  sinking  fund  to  be  used  for  the  redemption  of 
bonds  at  105  and  interest.    Authorized,  $1,000,000. 

Directors.— Thos.  B.  Harned,  Wra.  C.  Hammer,  Thomas  R.  Patton,  Fred  C.  Mencke, 
Philadelphia,  Pa.;  F.  H.  Kohlbraker,  Xantieke,  Pa.:  V.  H.  Sheeder,  Wanamie,  Pa.;  Oeo  A 
Marr.,  Swart hmore,  Pa.;  Thco.  A.  Hoak,  Hughesville,  Pa.;  A.  P.  Hull,  Montgomery,  Pa.:  J- 
Hastings  Whiteside,  Oxford.  Pa.;  Khner  Warner,  Weatherly,  Pa. 

Officers.— A.  P.  Hull,  Pres.;  Thomas  It.  Patton,  Vice-Pros.;  Win.  C.  Hammer,  Sec.. 
Fred  C.  Mencke,  Treas.,  Philadelphia,  Pa.;  T.  F.  Smith,  (ion.  Mgr.,  Lewiston,  Ida.  Office; 
Harrison  Hldg.,  Philadelphia,  Pa. 

NORTON  COMPANY  (THE*.  Incorporated  in  Massachusetts  in  ISS5  for  the  manu- 
facture of  grinding  wheels  and  abrasive  products  of  all  kinds.  The  :  brasives,  Alundum  ana 
Crystolon,  which  are  products  of  the  electric  furnace,  are  made  in  the  company's  own  plants 
in  Bauxite,  Ark.,  Niagara  Falls.  New  York,  ami  Chippawa.  Canada.  In  addition  to  these 
plants,  t'  e  company  also  owns  a  controlling  interesl  in  a  company  in  Wesseling.  Germany 
engaged  m  the  manufacture  of  grinding  wheels,  and  which  is  valued  at  over  S250  -000.  I  he 
company's  product  is  shipped  in  huge  quantities  to  all  parts  of  the  world.  To  accoiimwK-a^ 
its  increasing  business,  the  company  was  oblige  I  to  enlarge  its  facilities  at  Ni.-gara  rrJfc* 
atnl  Worcester. 

Capital  Stock.— Outstanding,  Dee.  M .  IHC,  $:l,000,tl00.  Shares.  *UM).  Annual  ineet- 
iim,  in  January,  at  Worcester.  Mass.    Stock  not  listed. 

Funded  Hvht.  Authorial  and  outstanding.  $.V*N,0tM»  first  mortgage  •*»  P-  s,'r,nl 
bond,,  dated  M;,n  l,  1,  i,M3,  maturing  s-Jl.tMMI  earl,  March  1,  from  1914  to  1930.  inclusive 
*UU*>0,  \UAl  to  !<»:}:$,  inclusive.  ,S  LI.iMMt.  p.i.'U  and  I9;{5:  callable  as  a  whole  at  Htf  and  accrued 
interest.    Coupon  $1,000;  interest  March  I  and  Sept.  I.     Trustee.  Worcester  Trust  <'o.. 
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Wort-ester,  Mara.    Secured  I»y  rgil  estate  in  Worcester,  Mass.,  and  also  guaranteed  by  the 
company.    Initial  public- offering  ($420,000)  in  March,  1913  at  from  100.21  to  102  and  interest. 
lunttni  Tax:    Intetvsl  p:ty:ililr  without  «l<-«lur1  ion  of  I'nitrd  States  normal  Income  Tax 


Comparative  General  Balance  Sheet,  Dec.  .11. 


*4i 

RmiI  estate  

Machinery  

Merohandwc.  

Cash  and  debt*  receivable, 
u 


191 

j  $2,002,020 

'.'  i.097,s39 

SSI>G3 

7i.r».:«:« 


1914 

$1,237,986 

905,0-12 
360,121 
312.320 


1913 

$1,317,215 

750.812 
344.008 
321.15H 


I'J  1 2 
!  $810,911 
\  202,340 
530,054 
397.003 
330.978 


Totala   $l,7«Utt«  $2,882,075 

LiabiUtiet : 

Capital  «to*k   $3,000,000  $816,000 

Funded  debt   .VvS.000  009.000 

Account*  payable    *   373.330  19,312 

Noun  payable   100,000 

Profit  and  loaa   099,320  1,437,703 


$2,733,053  $2,333,946 

$810,000  i 


$816,000 
606,  ooo 
08,924 

1.212,129 


I05t:ir><» 

53A.133 
877,444 


Totals   $4,700.0.r><i       $2.SS2.075       $2,733,051  $2,333,946 

Directors.  -George  I.  Alden,  Charles  L.  Allen,  John  Jeppson,  George  N.  Jeppson, 
Aldus  C.  Biggins.  K.  Sanford  Riley.  Officers:  George  I.  Alden,  Pres.;  Charles  L.  Allen, 
Treas.  and  Gen.  Mgr.;  John  Jeppson,  Supt.;  George  N.  Jeppson,  Works  Mgr.;  Aldus  C. 
Biggins,  Sec.  an<l  Counsel.    Office.  Worcester,  Mass. 

NOVA  SCOTIA  UNDERWEAR  CO.,  LTD.— Incorporated  in  Nova  Scotia  to  take 
over  the  business  and  property  of  the  Nova  Scotia  Knitting  Mills,  Ltd:  Mills  at  Windsor, 
X.  S.  in  heart  of  slieep  raising  district.  Manufacturers  "Eureka"  underwear.  Plant  at 
Kureak  destroyed  by  fire  Oct.  13,  1915.  Purchased  plant  of  Dominion  Textile  Co.  at  Windsor, 
X.  S.  and  now  operating  there. 

Profit  and  Loss  Account,  year  anded  Nov.  30,  1915.— Not.  profit  for  year,  ${8,734; 
surplus  forward,  $2,79S— total,  $41,532.  Contra:  Dividends  on  preferred  stock,  $14,000; 
surplus  XovemW  30,  1915.  $27.532- -total.  $41,532. 

Comparative  General  Balance  Sheet,  November  39. 

Property  account  .  .   ;  

Inventories  

Account*  anil  bill  srec-ivnble 

CmIi  on  hand  

t'ncxpirotl  irmurance,  i'tc 
Insurant  claim*  unpaid 
Deterred  nccount •  —  ti<-w  planr  


Totala.  . 


t.uibiltiir*: 
Capital  stock 
Accounts  payable 
<"ontiri«vnl  acrount 
BilU  payable  . . 
Reserve  account 


Dividend  check*  not  presented. 
Profit  and  lout   * 

Totals 


1912 
$23<5  S74 

:>s.  i.M 

0,932 
15.208 

1913 

$240,357 

100.31 1 
14,542 
7.K93 
2.504 

1014 

$255.22* 
07.391 
22,748 
7,*93 
1 ,2.r)0 

- 

1915 

$200  oyo 

32,112 
19.fi 10 
12S.021 

535 
35.932 

874 

$317.49.1 

$3S0,067 

$3H4.510 

$418,0*0 

H0,"..0()() 

s,:r»i 

$355,000 
15,095 
1 .000 

S3v>,oixj 

0.  720 

1.  uoo 

10,730 
K.250 

$355,000 
31,029 

.1.113 

i 

5 

4.144 

9.572 

2.79* 

27,532 

$.117, !«:. 

$3*0.007 

$3.vt.5io 

I41S.0.S0 

Stock.— Authorizetl,  $250,000  preferred  and  $250,000  common.  Issued* 
1200,000  preferred  and  $155,000  common.  Shares,  $100.  Transfer  agent,  Montreal  Trust 
Co.,  Halifax,  N.  S.  Annual  meeting  in  January.  Dividends  on  preferred,  7  p.  c.  per  annum, 
Payable  quarterly,  February  1,  etc. 

Direetors.-Johu  E.  Wood,  William  K.  Powell,  Halifax,  N.  S.;  A.  F.  McCulloch,  New 
Wasgow,  N.S.:  <;.  K.  Munro,  Westville,  N.  S.;  Kverett  O'Brien,  A.  Ballantyne,  Noel,  N.  S. 
W  indsor,  N.  s. 

Officers — John  K.  Wood,  Pre*.;  Ceo.  K.  Munro.  Vice-Pm«.;  C.  B.  Fraser,  See.;  A. 
ballantyne,  Gen.  Mgr.,  N^l,  N.  S.    Office.  Win.lsor,  N.  S. 


c. 
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NYANZA  MILLS.  -Incorporated  Feb.  3,  1910,  in  Massachusetts,  for  the  purpose  of 
manufacturing,  bleaching  and  mercerizing  coin  bed  cotton  yarns.  Mill  at  Woonsocket,  K.  I. 
Equipment,  25,000  spindles. 

Comparative  General  Balance  Sheet,  January  2. 

/,(  i'.iM..,:  1015  I'Hii 

Capital  Mt.K-k.   fooo.ooo  pmsm 

AikdudUi  pa> :•'>'«'    22,452  3>.3~1 

Taxfs  acrrued   

Floating  debt   £1.5.000  1S5.O00 

D.j.n-.-iati.)ii   140.402  102,753 

Stock  sur>soriptioii   241,040 

.Surplus   H3.GS0    204 .0W 

Tot  aJs  S 1 . 14 1 .  54  r  S I ,4rt 1 .2*3 

Capital  Stock.— Authorized  and  subseril>ed,  JafT  1.  1915,  $(300,000.  Shares,  $100. 
Transfer  agent,  Edward  Burlnulck,  930  Exchange  Bldg.,  Boston,  MiW.  Annual  meeting, 
first  Thursday  in  February,  at  70  Kilby  Street,  Boston,  Mass.  Dividends  an;  <leclareil  quart- 
erly, Feb.  1,  etc.,  and  paid  quarterly  Feb.  15,  c.  at  70  Kilby  Street,  Boston,  Mass.;  t)  p.  c. 
per  annum  has  l>een  paid  from  1913  to  July  8,  191  ft"  inclusive. 

Directors.— John  W.  Farwell,  Cohasset,  Mass.;  Edwin  F.  Greene,  Wm.  M.  Wood, 
Charles  L.  Harding,  Nathaniel  F.  Ayer,  Boston,  Mass.;  E.  H.  Rathbun,  Woonsockct,  R.  L; 
G.  M.  Whitin,  Whitinsvillc,  Mass.;  Edward  Burbcck,  and  John  E.  Rousemaniere. 

Officers.— John  W.  Farwell,  Pres.;  Nathaniel  F.  Ayer,  Treas.,  Boston,  Mass.  Office, 
70  Kilby  Street,  Boston,  Mass. 


.4  AXetM : 

1  '»!."> 

tti  it; 

$S.VUK»(i 

Machinery. .   

511.133 

330.055 

Prepaid   interest.  insurant 

c  ami 

tuxes  

K.953 

Canh  and  dobls  receivable 

7S.407 

220.205 

Su>ck  in  other  companion 

  32.700 

32,700 

Totals  

$1,141,542  $1,401,203 

O'BANNON  CORPORATION.— Incorporated  in  June,  1911,  in  Massachusetts,  and 
acquired  the  properties  of  The  O'Bannon  Corporation,  a  company  incorporated  in  New  York 
and  Frost  Finishing  Co.,  incorporated  in  Rhode  Island.  Manufacturers  of  artificial 
leather.    Plant  at  West  Barrington,  R.  I. 

Comparative  General  Balance  Sheet,  December  31. 

Auet*:                                          1013  *1914         LuibiUo.**-  1013  *1<U4 

ttni.t  and  equipment                      $310,000    $331,023    C.mm.»n  st.wk   $1,000,000  f  I.OM.000 

Triidt- niarkd,  paO-ntH,  ••(<•     .        1.000.000      (100,000  I  I'n-fern-d  st.M-k..   404.100  4t»».4CW 

CmU  an  hand  .                                  SS.505        77,320  ;  Mortmis-   12.S33  i.*-" 

S«..  uriti.-9  owned   30"    Hill*  it  :«  o.m.ts  ,.:iyal>!.-.  112,143  VO*; 

Hills  and  ucc-nunt*  re.-eivable ...        101, -.120  00.20s  .  Suu-n  puv:il.le  125.000 


Inver.tnrio*   2-13.145      471. Mil 

PrvpnyiiMmtn   2,0*0  5,022 


Totals  $l..Si;,,.i.-,'i  S1.SS5.351 

*  Latest  rend«-red. 


R.-s  --v.-  u<  <<untji   . 

Profit  and  U<*   71,270 

Totals   $T*I5.055  $1. s-V3.il 


Capital  Stock.— Authorized:  £1,000,000  common  and  $750,000  7  p.  c.  cumulative 
preferred.  Outstanding:  §1,000,000  common  ami  S-194,-100  preferred  Shares,  SloU 
Preferred  stock  is  entitled  to  J 125  per  share  of  assets  in  cjise  of  liquidation  before  anything  is 
paid  on  common.  No  dividends  can  be  paid  on  common  if  this  payment  will  make  the  net 
quick  assets  less  than  the  amount  of  outstanding  preferred  stock.  Preferred  dividends  have 
been  regularly  paid,  semi-annually,  April  and  October;  dividends  on  common  stock,  payable 
quarterly  Feb.  1,  etc.;  paid  April  27  1910,  1  li  p.  c.  ami  25  p.  c.  extra.  Transfer  agent,  Mer- 
chant National  Bank  of  Boston.  Annual  meeting  second  Wednesday  in  February,  at  Boston. 
Mass. 

Directors.— J,  P.  Hevnolds,  K.  V.  R.Tlmver,  C.  Mmot  Weld,  J.  O.  Procter,  Jr.,  Boston. 
Mass.;  J.  W.  OBannon,  C.  J.  (lleason,  New  York,  N  Y.;  R.  L.  B.  Bowen. 

Officers.— J.  W.  O'Bannom,  Chairman  of  Board;  C.  M.  Weld,  Pres.,  J.  P  Reynolds. 
Treats.;  Boston,  Mass.;  R  UB.  Boweu,  Gen.  Mgr.;  West  Barriugton,  R.  I.;  W.  B  Simpson, 
1'ur.  Agetit,  Boston,  Mass.  Executive  Office,  Boston,  Mass.  Sales  Office,  Fifth  Avenue, 
Building,  New  York,  N.  Y. 
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OBISPO  RUBBER  PLANTATION  CO. — Incorporated  in  1901,  in  New  Jersey. 
Property  is  located  at  Tuxtepec,  State  of  Oaxaca,  Mex.,  and  consists  of  10,410  acres,of  which 
one-half  is  suitable  for  growing  rubber.  Most  of  land  is  covered  with  young  trees;  about 
4,000  acres  is  planted  to  rubber. 

Capital  Stock.— Authorized,  $1,500,000.  Outstanding,  $1,096,400.  Shares,  $100. 
Transfer  agent  and  registrar,  Equitable  Trust  Co.,  New  York,  N.  Y.;  annual  meeting,  first 
Tuesday  in  October.    No  bonds.    No  dividends  paid. 

Directors. — J.  H.  Kelly,  Mouessen,  Pa.;  J.  S.  Eaton,  John  A.  Offord,  D.  H.  Gardner, 
New  York,  N.  Y. ;  Irving  J.  Blair,  John  C.  Sherwood,  New  Jersey. 

Officers.— Presidency  vacant;  D.  H.  Gardner,  Vice-Prcs.  and  Gen.  Mgr.,  New  York, 
N.  Y.;  J.  S.  Eaton,  Sec,  New  York,  N.  Y.;  J.  H.  Kelly,  Treas.,  Monessen,  Pa.  Office,  29 
Broadway,  New  York. 

OCEAN  FREIGHT  LINE,  INC. — Incorp.  July  15,  191 1,  in  Del.  Company  in  1915  sold 
all  itw  vessels  and  reports  that  it  will  not  replace  them  until  values  and  costs  arc  normal. 

Capital  Stock.— Authorized  and  outstanding:  Preferred,  $2.50,000;  common,  $250,000 — 
total,  $500,000,  all  paid  in.  Shares,  $100.  A  controlling  interest  in  the  stock  is  owned  by 
the  Black  Commercial  Co.   Annual  meeting,  second  Wednesday  in  February. 

Officers. — Chas.  L.  Dimon,  Pres.:  John  C.  Bates,  Treas.;  W.  S.  Lare,  Sec.  Office, 
32  Broadway,  New  York.  N.  Y. 

OCEAN  STEAMSHIP  CO.,  OF  SAVANNAH  (Savannah  Line).— Operates  a  line  of  pas- 
senger and  freight  steamships  between  New  York  and  Savannah,  Ga.,  and  between  Boston  and 
Savannah.  It  is  controlled  by  Central  of  Gcorg  a  Ry.  Co.,  through  ownership  of  practi- 
cally the  entire  capital  stock.    Operated  independently. 

Income  Account,  year  ended  June  30,  1915.— Gross  earnings,  $3,253,023.  Manufac- 
turing expenses,  $2,129,  152.  Net  earnings,  $1,124,471;  other  income,  $159,937;— total  net 
>  income,  $1,284,468.  Deductions:  Depreciation,  $187,537;  taxes,  $67,S42;  interest  on  bonds, 
$79,917  other  interest,  $2;  miscellaneous.  $147;  dividon  Is  (33  p.  c),  $720,000— total  deduc- 
tions, $1,055,445.  Surplus  for  year,  $229,023;  surplus  forward,  $2,238,737;  net  miscellaneous 
credits,  $11,428— total  surplus  June  30,  1915,  $2,479,188. 

General  Balance  Sheet,  Juno  30,  1915.— Capital  stock,  $2,030,000;  funded  debt, 
$1,584,000;  accrued  liabilities,  $538,723;  accounts  piyable,  $18,SH;  other  current  liabilities, 
$227,189;  reserves,  $102,277;  profit  and  loss,  $2,479,188— total  $3,950,2 10.  Contra:  Prop- 
erty plants,  etc.,  $5,925,703;  securities  owae  l,  $103,010;  inventories,  $15,234;  accouuts  re- 
ceivable, $448,674;  cash,  $191,725;  other  current  assets,  $2t>S,Stil—  total,  $6,950,210. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000;  practically  all  owned  by 
the  Central  of  Georgia  Ry.  Co.  and  pledged  as  security  to  funded  debt  of  that  company. 
Dividends  15  p.  c.  per  annum,  paid  in  the  fiscal  years,  1909-10,  1910-11,  1911-12,  1912-13; 
16  p.  c.  in  fiscal  year,  1913-14;  30  p.  c.  in  fiscal  year,  1914-15.  and  8  p.  c.  in  fiscal  year 
1915—16.  Dividends  paid  quarterly  Jan.  etc.,  at  Savannah,  Ga.  Books  do  not  close. 
Fiscal  year  closes  Juno  30. 

Transfer  Agent,  etc.— C.  F.  Groves,  Sec  of  company,  acts  us  transfer  agent,  and  regis- 
trar. Annual  meeting,  second  Wednesday  in  Octol>er,  at  Savannah,  Ga.  Books  do  not  close. 

Funded  Debt  Outstanding 
$1,000,000  Ocean  Steamship  Company  first  mortgage  5  p.  c.  30-yr.  gold  bonds; 

due  July  l ,  1920,  interest  Jan.  and  July  1,  at  Guaranty  Trust  Co.,  New  York,  N.  Y.  Coupon 
v»n  ^SfeU-able  as  to  principal,   Secured  by  an  absolute  first  mortgage  on  about 

300  acres  with  \yK  miles  of  river  front  in  the  city  of  Savannah,  Ga.,  the  water  terminal  of 
TK  ^J"1*8117,  tne        terminals  of  the  Central  of  Ga.  Ry.  Co.  and  on  certain  steamers, 
he  bonds  were  guaranteed  by  the  Central  RR.  and  Banking  Co.,  which  has  been  succeeded 

- 
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by  the  Central  of  da.  Ry.  Co.  which  did  not  Ruarantee  or  assume  the  bonds.  Trustee,  Central 
Trust.  Co.,  New  York.    Authorized,  $1,000,000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  lurome  Tux. 

Margin  nf  Safely:  78.00%. 

Officers.— Cluw.  H.  Markham,  Ch.  of  Board,  Chicago,  111.;  William  II.  Pleasants,  Pres. 
Pier  35,  North  River,  New  York,  N.  Y.;  \V.  C.  Askew,  Treas.,  Savannah,  Ga.  Office, 
Savannah,  Ga. 

OGILYIE  FLOUB  MILLS  CO.,  LTD. — Incorjiorarod  June  .HWiThy  letters  pntent  of 
the  Dominion  of  Canada.  Mills  at  Medicine  Hat,  Alta.;  Winnipeg,  Mivn.;  Fort  William, 
Ont.,  and  Montreal,  Que.,  have  a  capacity  of  19,000  barrels  per  day.  An  addition  to  the 
company's  grain  elevator  at  Fort  William  was  constructed  during  1915,  with  a  capacity  of 
750,000  bushels.  Company  operates  146  interior  and  9  terminal  elevators;  capacity,  about 
9,050,000  bushels. 

To  facilitate  the  handling  of  the  company's  grain  business,  a  subsidiary,  the  Ogilvie  Grain 
Co.,  Ltd.,  was  incorporated  during  the  fiscal  year  ended  August  31,  1915. 

Capita!  Stock.— Outstanding:  $2,000,000  7  p.  c.  cum.  prof,  and  $2,500,000  common. 
Shares.  $100.  Transfer  agent  and  stock  registrar,  The  Royal  Trust  Co.,  Montreal,  Que. 
Annual  meeting,  second  Thursday  in  October  at  Montreal,  Que.;  l>ook.s  do  not  close.  Listed 
on  London,  Eng.,  Montreal  and  Toronto  Stock  Exchanges. 

Margin  of  Safety  :  Preferred,  63.23%;  Common,  19.94%. 

Earnings  on  Common  Stock.— 1905,  28.82  p.  c.;  1900,  2.82  p.  c.;  1907,  34.45  p.  c; 
1908,  16.24  p.  c;  1909,  18.84  p.  c.;  1910,  11.88  p.  c.;  1911,  9.45  p.  c.;  1912,  11.06  p.  fcj 
1913,  13.27  p.  c:  1914.  12.40  p.       1915.  55. IK  p.  c. 


Comparative  Income  Account,  Years  Ended  Aug.  31. 

Pension  Reserve 

Fund.  Account. 

S10.UU0  $100,000 
30.000 


Net         Interest     Preferred  Common 
Earnings.     On  Bonds.  Dividends.  Dividends. 

1908  ...  $511,473       $65,516     $140,000  $87,500 

1909  ...  716,054       105.000       140,000  175,000 

1910  ..  541.924       105,000       140.000  200.UJ0 

1911  ..  481.310       105.000       140,000  200.000 

1912  ..  521,431  105.000  140,000  200,000 
1913....  576.734  105.000  140,000  200.000 
1914  581,044  132.000  140,000  200.000 
1915          G00.7H1        141.000       140,000  200.000 

*  After  deducting  a  dividend  of  $87,500  on 
tAfter  deducting  $169,694 
J  This  surplus  i«  shown  after  adding  profits  from 
000  which  was  transferred  to  contingent  account. 


10  000  2j'-iu 


Total 
Deductions. 
$403,016 
550.000 
445.000 
480,000 
445,000 
445,000 
472.000 
481.000 


Surplus 
for  Year. 


166,054 
90,924 
1.310 
76,431 
131.734 

119.781 


Surplus 

Forward. 

JUS.SJI7 
257.263 

•335.817 
432.742 
434,052 
610.483 
472.523 
5h2.4l>6 


Total 

Surplm. 

$257,214 
423.316 
432,742 
434,057 
510,48) 

t472.523 
582.4*0 

:512,06« 


stock  for  half  year  ended  Aug.  31, 1909. 

("see  ndt")  amounting  to  $1,059,813.  and  deducting  $1,250.- 

war.  the 


com 


JVote.— Owing  to  a  combination  of  circumstances  resulting  from  the  abnormal  conditions  created  by  the  Kuropc 

in  1915  sild  Rraiu  w^iieh  had  byn  provided  f.tr  inrroal  requirement*  at  a  large  advance  over  its  cost.   As  this  was  an 


t  the  amount  (referred  to  in  footnote  "J"  above)  has  not  been  included  in  the  regular  net  profits. 

Comparative  General  Balance  Sheet,  August  31. 


A  Btet*.  1015 
Real  eat .  wat.  power  and  mill  planta  $0,333,902 

Good-will,  trade-marks,  etc   1 

Stocka  of  wheat,  flour,  etc ..... . . . . . .  094 .452 

Accta.  received,  lesa  provision  for  doubt. 

drbta.  etc   1,179,003 

Inveatmenta   294,111 

Stable,  plant,  office,  furniture,  etc ...  .  45.205 

Caab  and  billa  receivable   1.003,100 


1914  1913 
$0,127,010  $5,891,408 


1,234,3 


1.549.830 
222.042 
49,470 
12.3,269 


1 

1,280,847 

1.406,315 
184.311 
45.678 
72,177 


1912 
$4,258,475 
1.000.000 
1,086,148 

1.328,918 
175.587 
32.900 
72.932 


1911 
$♦4,208,490 

1 1.000,000 
1,908,375 

1.170.120 
185.838 
26.000 
49.725 


1910 
$4,259,068 
1,250.000 
2,009,093 

961.733 
191.279 
31.400 
29,565 


Totals  x  

Liabilities: 

Preferred  stock  $2,000,000 

Common  stock   2,500.000 

Funded  debt  2.350.000 

Dank  of  Montreal  

Property  reserve  neeount  

'  >flicere'  p  nsion  fund   100.000 

Sundry  creditors   718.130 

Res.  for  divs  and  accr  iut.  on  bonda.  .  120.250 

Continent  account   1 ,2  .  r.O.OOO 

front  ami  loss    512.060 


9.55<>,440   $9,307,201  $8,880,737    $7.9.54.960     $8,548,548  $8,732,738 

$2,000,000 
2,500,000 
1,750.000 
1,432.006 
300,000 
50.000 
156,740 
111.250 


$2,000,000  $2,000,000 
2.500.000  2.500.000 
2, 350.1X10  1.750,000 
863.886  1,447,850 


$2,000,000 
2.500.000 
1,750,  (XX) 
754.083 


oon.ilOO 
2.500,000 
1,750.<X»0 
1.498.761 


07,231 
823.368 
120,250 


64,101 
535.013 
111,250 


61.849 
267,295 
111.250 


582.466      472,523  510.483 


60,000 
194.485 
111.250 

•  •••••* 

434.052 


Totals. 


••••••••■••a*., 


•  *  •  '  "  .  JL 

432.742 
$8,732,738 


•  $9,550,440    $9,307,201  $8,880,737    $7,954,960  $8,548,543 
propenvt^fr^e.CUnB  t7^°°°  tranirferrcd  fror»  Property  reserve,    t After  deducting  $250,000  transferred  from 

No*.— The  company  has  an  indirect  liability  for  customers'  Pn,>er  under  discount,  amounting  to  $93,605. 
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Net  Working  Capital,  August  31. 

Current  AutU:                                   1915  1914  1915  1912  1911  1910 

Stock*  of  wheat,  flour,  etc   $694,152  $1,234,379  $1,280,847  $1,086,148  $1,908,375  $2,009,093 

AeeU.  no.,  loss  previa,  for  doubt. 

debU.ct.;.      .....    1.179.W3  1,549.830  1.406.315  1,328,918  1,170.120  061,733 

Cwb  and  bills  receivable   1,003.100  123.209  72.177  72.932  40,723  29.566 

Total.                                        $2,877,161  $2,907,478  $2,759,339  $2,487,998  $3,128,220  $3,000,391 

Deduct: 

Bank  of  Montreal   $S63,886  $1,447,850  $754,083  $1,498,761  $1,432,000 

Sundry  creditors                                  $718,130  823,368  535,013  267,295  194,485  156,740 

Itoscrvc  for  dividends  and  accrued 

interest  on  bonds                                120.250  120.250  111.250  111,250  111,250  111,250 

„    Totab   $838,380   $1.H07,504    $2,094,113   $1,132,628   $1,801,496  $1,699,996 

Not  workinK  capital.   $2,038,781    $1,000,974      $665,226   $1,355,370   $1,323,724  $1,300,395 

> 

Dividends.- -Dividend  declarations  are  usually  made  about  the  tenth  of  the  month 
preceding  the  month  of  payment,  payable  to  shareholders  of  record  at  least  one  week  after 
the  date  of  declaration.  Hooks  do  not  close.  Dividends  are  payable  quarterly,  common 
Jan.  1,  etc.,  preferred,  March  I,  etc. 

Dividends  at  the  rate  of  7  p.  c.  per  annum  have  Ikjch  paid  on  preferred  since  1002. 
A  bonus  dividend  of  100  p.  c.  was  declared  on  common  stork  in  April,  1908,  with  which  all 
tho  common  shareholders  purchased  an  equivalent  amount  of  stock.  Dividend*  on  common 
paid  as  follows:  1003  to  1000,  7  p.  c.  i>cr  annum;  1010.  7»4  p.  c;  1011  to  July  3,  lOlfi,  at 
rate  of  S  p.  c.  per  annum. 

Funded  Debt  outstanding,  Aug.  31, 1915  (total,  12,350,000). 

$1,600,000  1st  mtge.  Os,  dated  June  1,  1902,  due  June  1,  1932,  but  subject  to  call  at 
t  e  rest  after  1912;  interest,  June  1  and  Dec.  1,  at  Bank  of  Montreal,  Montreal 
Que.  Coupon  bonds,  $1,000.  Secured  upon  all  property  of  company  in  Montreal,  Quebec, 
and\\  innipeg,  and  all  leases  of  elevator  properties  existing  at  time  of  execution  of  mortgage 
in  Province  of  Manitoba  and  in  the  northwest  territories  of  Canada.  Authorized,  $1,000,000. 
Litttvl  on  Montreal  and  Toronto  Stock  Exchanges. 

Margin  of  Safely  :  70.53%. 

$750,000  1st  mtge.  Series  "B"  Os,  due  June  1,  1932,  but  subject  to  call  at  115  and 
interest  on  and  after  June  1,  1912.  Interest,  June  1  and  Dec.  1,  at  Bank  of  Montreal,  Mon- 
treal, Que.  Coupon  bonds,  $1,000.  Securest  by  mortgage  on  the  Fort  William  properties 
and  thirty-three  elevators  in  Manitoba  and  Saskatchewan.  Trustee,  Royal  Trust  Co., 
Montreal,  Que.   Authorized,  $750,000.  Lifted  on  Montreal  and  Toronto  Stock  Exchanges. 

Margin  of  Safety:  70.53'  ,  . 

9000,000  first  mortgage  Series  "C"  6s,  dated  December  31,  1913,  due  June  1,  1032, 
but  xuhject  in  call,  as  an  entire  issue  only,  on  any  interest  date  at  115  and  interest  on  six 
months'  notice.  Int.  June  and  Dee.  1,  at  Bank  of  Montreal,  Montreal,  Que.  Coupon  bonds, 
$1,000;  registrable  as  to  principal.  Trttt'c-,  Royal  Trust  Co.,  Montreal,  Que.  A  first 
mortgage  on  the  new  Medicine  Hat  mill  and  elevator,  and  on  other  properties,  including 
over  30  elevator*  throughout  Alberta,  Saskatchewan  and  Manitoba.  Authorized,  $000,000. 
Initial  public  offering  ($1500,000),  in  January,  1014,  at  par  and  interest. 

Margin  of  Softly:  70.53'  ,  . 

Directors.— Chas.  R.  Hosmcr,  Sir  Herbert  Holt,  Sir  Montagu  Allan,  Shirley  Ogilvie, 
George  E.  Drummond,  Charles  Chaput,  W.  A.  Black,  C.  B.  Gordon,  Montreal,  Que.;  A.  M. 
N'anton,  Winnipeg,  Man. 

Officers.— Charles  R.  Hosmer,  Pres.;  W.  A.  Black,  Vice-Pres.  and  Mng.  Dir.;  S.  A. 
McMurtry.Treas.;  G.  Alfred  Morris,  Sec;  W.  R.  Dean,  Asst.  Sec.  Head  office,  Mon- 
treal, Que. 

OUIO  BOX  BOARD  CO.  -  Incorporated  March,  1905,  in  Ohio.  Plants  at  Cleveland 
aud  Hittman,  O.  Manufacturers  of  patent  coated,  combination  and  folding  box  boards, 
3-ply  fibre  shipping  containers  and  folding  cartons. 


Digitized  by  Google 


900  POOR'S  MANUAL  OF  INDUSTRIALS. 

Capital  Stock.— Authorized,  $500,000  G  p.  c.  cumulative  preferred  and  $500,000 
common;  issued,  $800,000  preferred  and  $500,000  common.  Shares,  $100.  No  bonds. 
Preferred  and  common  dividends,  declared  quarterly.  January  1,  etc.  Preferred  dividends 
of  0  p.  c  per  annum  paid  quarterly.  Common  paid  quarterly:  1011.  4  p.  e.:  1912  and  1913, 
6  p.  c;  1914,  S  p.  c;  1915,  S  p.  c:  1910,  to  July  1,  5  p.  c.  Annual  meeting,  third  Wednesday 
in  January,  at  Cleveland,  O.    Wrn.  Artman,  Sec,  acts  a  registrar  and  transfer  agent. 

Directors.— N.  S.  Everhard,  C.  D.  Ettinger,  E.  J.  Young,  Wm.  Artman,  F.  \V.  Furry, 
J.  W.  Demnead,  F.  C.  Robbius,  T.  \V.  Ross. 

Officers-— N.  S.  Everhard,  Pres.;  C.  D.  Ettinger,  Vice-Pres.;  Wm.  Artman,  See.; 
T.  W.  Ross,  Treaa.  and  Gen.  Mgr.;  C.  W.  Hackett,  Asst.  See.-Treas.    Office,  Cleveland,  0. 

■ 

OHIO  BRASS  CO. — Incorporated  May  22,  1902,  in  New  Jersey.  Manufactures 
brass  valves  and  supplies  for  electric  railways.  Plant,  covering  5  acres,  is  located  at  Mans- 
field, O.,  where  company  owns  ten  acres  of  land.    Value  of  annual  output,  about  $2,500,000. 

Capital  Stock.— Authorized  and  Issued,  $500,000  6  p.  c.  cumulative  preferred  and 
$500,000  common.  Shares,  $100.  Preferred  dividends  of  0  p.  c.  per  annum  and  common 
dividends  of  20  p.  c.  per  annum,  quarterly,  January  15.  Transfer  office,  Mansfield.  0. 
Annual  meeting,  first  Monday  in  February. 

Funded  Debt  outstanding,  July  1,  191(1  $10,000  1st  mtge.  0  p.  c.  $500  gold  coupon 
bonds,  dated  June  1,  1902,  due  June  1,  1917;  interest,  June  and  Dec.  1,  at  office  of  the 
trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  Original  issue,  $150,000,  of  which  $140,000  paid 
off.    Secured  on  land,  buildings  and  machinery  in  Mansfield,  O. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— F.  B.  Black.  II.  S.  Black.  Reid  Carpenter,  W.  T.  Jameson,  C.  K.  King  L. 
W.  Olson,  E.  F.  Wiekwire,  A.  L.  Wilkinson,  G.  A.  Mead,  Mansfiold,  O. 

Officers.— F.  B.  Black,  Pres.;  C.  K.  King.  Vice-Pres.;  Reid  Carpenter,  2d  Vice-Pros.: 
A.  L.  Wilkinson,  Sec.:  H.  S.  Black,  Treas.;  L.  W.  Olson,  Supt.;  B.  W.  Forkner,  Pur.  Apt. 
Office,  Mansfield,  O. 

OHIO  QUARRIES  CO. — Incorporated  in  1903,  in  Ohio.  Owns  284  acres  of  land  in 
Amherst  Township  and  90  acres  in  Henrietta  Township,  Lorain  County,  O.,  a  total  of  380 
acres,  on  which  there  are  about  50  acres  of  quarry  lands  estimated  to  contain  sufficient  stone 
to  supply  present  output  for  25  or  30  years.  Also  owns  the  entire  $100,000  capital  stock  of 
the  Lorain  &  Southern  RR.,  a  4.01-mile  standard  gauge  railroad,  connecting  with  the  New 
York  Central  RR.  This  railroad  is  equipped  with  1  locomotive  and  23  cars  and  cost  $100,000. 
Plants,  located  at  Amherst,  Ohio,  are  fitted  with  up-to-date  macliinery,  almost  all  of  which 
is  operated  by  electricity  generated  by  company's  own  power  plant.  Average  annual 
production,  1,500,000  cubic  ft.  Company  produces  principally  grindstones,  building  stone, 
curbing,  sawed  side-walk  flagging,  rubble  stone  and  break  water  stone.    A  close  corporation 

Assets  and  Liabilities,  Jan.  1, 1915. 

Property  account                                          $711,602   Funded  debt   *4OO.0OO 

Stocks  owned                                                    100,000    AmmnH  payable   13.2j>* 

Bills  payable   20.000 

Accrued  taxes   3™7 

Surplus  


(Jurfi>  ld  Savings  B  uik  emergency  fund    .  .  25,000 

Account*  and  bills  receivable   130.3*5 

Ca«h   57.013 

Other  current  UMseta   67. 1.W 

Stripping   25.000 

„     -  '  

Total  asxet*   Il.12-i.520       Total  liabilities   H.125,529 

Capital  Stock.— Authorized:  Common,  $500,000;  7  p.  c.  preferred,  $500,000— total, 
$1,000,000.  Outstanding:  Common,  ${00,000;  preferred  $250,000  -total,  $550,000. 
Shams,  $100.  Preferred  dividends  paid  quarterly.  Jan.,  etc.:  dividend  on  common  not 
reported.  Annual  meeting,  second  T.iesdav  in  Feb'  Transfer  ngent  and  registrar,  Cleveland 
Trust  Co.,  Clevelaml,  (). 
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Funded  Debt— Outeanding,  $352,000  1st  mtge.  serial  gold  6s,  dated  Jan.  1,  1915, 
due  as  follows:  $26,000  on  Jan.  1,  1917,  and  so  on  increasing  by  $1,000  every  year  up 
to  and  including  Jan.  1,  1926,  when  $35,000  is  due;  Jan.  1, 1927,  $70,000;  interest  Jan.  1  and 
July  1,  at  the  office  of  the  trustee,  Cleveland  Trust  Co.,  Cleveland,  O.  Coupon  bonds, 
$100.  $500  and  $1,000,  registrable  as  to  principal.  Redeemable  as  a  whole  or  in  part  at  102 
and  interest  on  any  interest  date.  Sinking  fund,  H  of  any  surplus  earnings  after  payment 
of  all  expenses,  taxes,  interest,  maturing  bonds,  depreciation,  7  p.  c.  on  preferred  stock  and 
6  p.  c.  on  common  stock  at  present  outstanding,  to  be  applied  to  the  retirement  of  bonds  at 
102  and  interest  in  inverse  numerical  order.  Authorized,  $400,000.  It  is  provided  by  the 
terms  of  the  trust  deed  that  the  quick  assets  shall  at  no  time,  without  the  written  consent 
of  the  trustee,  be  less  than  50  p.  c.  of  the  aggregate  par  value  of  the  bonds  outstanding,  plus 
current  bills  and  accounts  payable.  A  special  guarantee  fund  of  $25,000  is  to  be  carried  on 
deposit  with  the  Garfield  Savings  Bank  Co.,  Cleveland,  O.,  to  insure  prompt  payment  of 
interest  and  maturing  principal.  Secured  by  a  first  mortgage  on  all  the  property  of  com- 
pany.  Initial  public  offering  ($400,000)  in  Feb.,  1915,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  A.  C.  Smith,  G.B.Siddall,  F.H.Busching, F.  D. Kellogg,  Cleveland,  O.; 
R.  W.  Walsh,  Chicago,  111. 

Officers.— W.  A.  C.  Smith,  Pros,  and  Gun.  Mgr.;  F.  D.  Kellogg,  Vice-Pres.  and  Trcas., 
Cleveland,  <).;  F.  H.  Busching,  Sec.   Office,  Citizons'  Bldg,  Cleveland,  O. 

•  - 

i«t 

OHIO  RIVER  BRIDGE  AND  FERRY  CO.  (THE) .—Incorporated  in  West  Virginia. 
Owns  the  bridge  over  the  Ohio  River  between  Marietta,  O.,  and  Williamstown,  W.  Va. 
The  bridge  was  oi>ened  for  traffic  August  1,  1903.  A  contract  haa  been  made  with  the 
Kanawha  Traction  and  Electric  Co.,  under  which  all  the  interurban  cars  of  that  company 
will  cross  the  bridge. 

t  Capital  Stock.— Authorized  and  paid  in,  5200,000.   Shares,  $100.    Annual  meeting, 

third  Tuesday  in  January.   Stock  transferred  at  company's  office.   No  dividends. 


Debt,  outstanding:  $350,000  first  mortgago  5  p.  c.  40-ycar  gold  bonds, 
due  January  1,  1942;  interest,  January  and  July  1,  at  offico  of  the  tnuitec,  Continental  and 
Commercial  Trust  and  Savings  Bank,  Chicago,  111.  In  1006  the  funded  debt  was  reduced 
from  $400,000  to  $350,000  by  the  cancellation  of  $50,000  of  the  bonds.  Secured  by  the  bridge 
structure  and  by  all  franchises,  rights  and  privileges. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Directors.— W.  W.  Mills,  Marietta,  O.;  S.  D.  Camden,  Thos.  Logan,  W.  W.  Van- 
Winkle,  J.  X.  Tabb,  Parkinsburg,  W.  Va. 

Offleers.-W.  W.  Mills,  Pres.;  S.  D.  Camden,  Vice-Pres.;  W.  W.  Van-Winkle,  Sec; 
J-  N.  Tabb,  Treas.  Office  Marietta.  O. 

OHIO  STEEL  FOUNDRY  CO.— Incorporated  February  14,  1907,  in  Ohio.  Plants 
at  Lima,  ().,  and  Bucyrus,  O.,  are  engaged  in  the  manufacture  of  steel  castings.  Annual 
output,  24,000  tons. 

Capital  Stock.— Authorized,  $500,000  common,  $300,000  7  p.  c.  cumulative  preferred 
Outstanding,  $500,000  common  and  $200,000  preferred.    Shares,  $100.    Pref.  stock  has 
preference  as  to  assets  and  dividends  and  is  subject  to  call  at  105.    Annual  meeting,  January 
5-   No  Ixuids.   Preferred  dividends  are  paid  annually,  Xovemlwr  1.   Common  dividends 
havo  been  paid  regularly,  since  1908,  but  rote  not  published. 

Directors.  J.  W.  Kaufman,  Columbus,  <>.:  Ham  Wright.  .!.  10.  Calvin,  J.  T.  Kauf- 
"'an,  V.  ('..  Wright,  Lima,  <>. 

Officer* -Marry  Wright,  Pres.;  .).  H.  Calvin,  Vice- 1  Yes.:  J.  W.  Kaufman,  See.;  .1. 
I  -  Kaufman,  Trans,  and  Pur.  Agt.;  Frank  Wright,  Works  Man.,  Lima,  U.   Office,  Lima,  O. 
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OIL  WELL  SUPPLY  CO.— Incorporated  March  18,  1891,  in  Pennsylvania,  and  is  the 
largest  manufacturer  of  supplies  for  drilling  oil  and  gns  wells.  Its  principal  manufacturing 
plants  are  at  Pittsburgh  and  Oil  City,  Pa.;  but  it  also  has  large  plants  at  Bradford,  Pa., 
Oewego,  N.  Y.,  Poplar  Bluff,  Mo.,  Parkersburg,  W.  Va.,  and  Los  Angeles,  Cal.  Surplus, 
$5,500,000.    Undivided  profits,  Jan.  1.  1910,  $254/254. So. 

Capital  Stock.— Authorized  and  outstanding  $1,500,000.  Shares,  $100.  Transfer 
agent  and  registrar,  Safe  Deposit  and  Trust  Co.,  Pittsburgh,  Pa.  Dividends  paid  but  not 
published.    A  close  corporation.    Annual  meeting,  third  Tuesday  in  April. 

Funded  Debt  outstanding,  $1,130,000  1st  mtge.  5  p.  c.  gold  bonds,  dated  June  1,  1905, 
due  $120,000  per  annum  to  June  1,  1925;  interest,  June  1  and  December  1,  at  office  of  the 
trustee.  Union  Trust  Co.,  Pittsburgh,  Pa.;  subject  to  call  at  par  on  any  interest  date.  I)<- 
nomination,  $1,000.     Authuriwd  $2,400,000.     Secured  by  first  mortgage  on  entire  property. 

Company  is  required  to  keep  at  its  several  stores  and  establishments,  due  to  a  pro- 
vision in  the  mortgage,  a  stock  of  finished  material  of  the  market  value  of  not  loss  than 
$1,400,000. 

Iitamtr  Tux:    Interest  payable  without  deduction  of  United  Stat<«  normal  Income  Tax. 

Directors. — Louis  Brown,  Louis  C.  Sands,  Grant  Hubley,  D.  J.  Brown,  W.  II.  Spain, 
Pittsburgh,  Pa.  Officers:  Louis  Brown,  Pres.;  Louis  C.  Sands,  Vicc-Prcs.;  D.  J.  Brown, 
Trcas.;  Grant  Hubley,  Sec.    Office,  Pittsburgh,  Pa. 

O'KEKFK  BREWERY  CO.,  OF  TORONTO,  LTD.  (THE).— Incorporated  in 
Ontario.  Company  engaged  in  brewing  and  malting.  Plant  located  at  Toronto,  Ont. 
Annual  capacity,  500,000  barrels. 

Capital  Stock.— Authorized  and  outstanding.  $1,000,000  common  and  $1,000,000 
7  p.  c.  cumulative  preferred.    Shares,  IKK).    Stock  transferred  at.  office  of  the  company. 

Officers.— Chas  Millar,  Pres.;  W.  H.  Garvey,  Vice-Pres.;  \V.  T.  Kernahan,  Man.  Dir.; 
F.  T.  Walsh,  Sec.  and  Tnm,  Toronto,  Ont.    Office,  Toronto,  Ont. 

OKONITE  CO.  (THE).— Incorporated  December  11.  100S,  in  New  Jersey,  as  successor 
to  The  Okonite  Co.,  Ltd.    Manufactures  insulated  wires  and  cables  at  plant,  in  Passaic,  N.  J 

Capital  Stock.— Authorized,  $000,000;  issued,  $591,300.  Shares.  $100.  Registrar, 
Corn  Exchange  Bank  (Washington  Branch),  New  York,  N.  V.  No  bomLs.  Annual  meeting 
in  March  at  company's  office 

Directors. — Willard  L.  Candee,  Frank  C.  Jones,  H.  D.  Cheever.  George  Murray 
Brooks,  Geo.  T.  Manson,  A.  F.  Townsend,  New  York.N.V.;  Wm.  H.  Hodgins,  Glen  Ridge, 


Officers.— H.  Durant  Cheever,  Pres.;  Willard  L.  Candee.  Vice-Pros,,  New  York,  N  Y.; 
Wm.  II.  Hodgins,  Sec,  Glen  Ridge,  N.  J.;  Win.  S.  Brumley,  Treas.,  New  York,  N.  Y. 
Office,  Canal  Street,  Passaic,  N.  J. 

OLD  COLONY  COPPER  CO  -Incorporated  >>n  December  20,  1SUS.  in  Michigan. 
Company  owns  about  1,200  acres  on  the  Mineral  Range,  Houghton  Co.  Mich.,  east  of  the 
Calumet  *  Hecla.  and  south  of  the  Mayflower  mines.  A  cross-section  was  secured,  1899-01. 
by  a  tunnel  driven  for  about  3,000  feet,  and  by  diamond  drill  borings  eastward  to  the  western 
end  of  the  tunnel;  this  cross-section  showed  upwards  of  75  amygdaloidal  and  conglomerate 
beds,  a  number  of  which  carried  a  little  copper  in  the  drill  cores,  and  were  cut  in  the  tunnel. 
There  are  five  shafts,  a^gregrating  about  2,200  feet  in  -'epth,  and  over  6,000  feet  of  drift* 
and  cross-cut^  all  of  which  have  shown  indifferent  results.  Work  was  discontinued  in 
1909,  and  resumed  again  in  1911  by  diamond  drilling.  In  April,  1912,  having  finished  the 
first  and  second  sections  of  the  original  plan  to  drill  the  southern  and  eastern  part  of  the 
company's  lands,  the  drills  were  moved  to  the  north,  and  hole  No.  U  was  located  between 
400  feet  and  500  feet  southeast  of  Mayflower  hole  No.  1G,  whicu  has  been  called  the  "dis- 
covery'' hole,  and  in  which  the  so-called  Mayflower  lode  was  first  cut  on  that  property 
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disclosing  a  lode  of  unusu.il  width  mid  u  high  .degree  of  mineralization.  Two  drills  liave 
lieen  employed  continuously  in  this  work  which  has  progressed  in  a  general  southwesterly 
dim- lion  along  the.  strike  of  the  strata. 

To  May,  1910,  a  total  of  'J")  holm  had  U«-n  «lrill«»l,  in  23  of  which  the,  lode  has  been 
located  within  an  area  of  3,000  ft  .  north  and  south  by  2,000  ft.  cast  and  west  and  the  general 
average  of  all  the  values  show  it  to  l»e  a  formation  with  an  unusual  degree  of  mineraliza- 
tion. Hole  No.  38  which  encountered  the  lode  in  April,  1010,  and  which  produced  one  of 
the  richest  corns  secured  in  these  investigations,  is  located  3,000  ft.  south  of  the  Isaindary 
lino  between  this  property  and  that  of  the  Mayflower. 

Comparative  Statement  of  Receipts  and  Expenditures,  Years  Ended  Sept.  30 

1915         19U  1913         1912  1911  1909         190S         1907  1900 

Ireviou^balanM...  */>6.972  $25,151  169.042  $71,193  1273  118.152  $37,780  $10,845  $33,lBl 
Rocwpteforyew...   *18.849      80.725       2.851      28.262      86.180      12.862       2.600      44.889  6,607 


ToUta                $75321  $105,876    $72,493  $102,465     $88,453    $31,004    $40,389    $61,734  t»,GSS 

uoa,  ate.    40.154      48,904      47.842      32.814    JL2.280      27.976      22.237      23,964  22,843 

Balance.  Oct  1.  $35,667  $56.97%  $26,161  $69,641  $74,193  $3,028  $18,162  $87,780  $16,846 
•  Consisting  of— rent,  $704;  interact,  $2,163;  asaesament  account.  $15,982—  total,  $75,821. 


Comparative  General  Balance  Sheet,  September  30. 

AutU:  1915  1914  1913 

ReiUcatute   $709,790  $709,790  $709.7'j0 

Machinery  aad  equipment   6.325  0,325  0,325 

I  uah  aud  debu  receivable   37,034  59,400  28,210 

Pro6t  and  loss  (general  expense  account)  :   542,300  505,018  457.086 

Total*   $1,295,454  $1,280,593  $1,202,017 

Liabihtitt: 

Capital  itock                                                                            .   .  $1,294,087  $1,278,105  $1,198,952 

Account*  payable                                                                   ...  1,307  2,488 


Total*  ;   $1,295,451     $1,280,693  $1,202,017 

Receipts  and  Expenditures,  year  ended  Sept.  30,  1015.- Balance,  Oct.  1,  1914; 
cash,  $59,300.10;  accounts  receivable,  %  153.70;  less  accounts  payable  $2,488.00-total. 
156,971.80.  Receipts  (rent,  $703.90;  interest,  $2,103.17;  assessment  account,  $1,982.00), 
$18,849.07— total  receipts,  $75,820.87.  Payment*:.  For  diamond  drilling,  including  super- 
intendence, btf>or  and  supplies,  $27,050. SO;  taxes,  $4,108.53;  general  ex]>enscs,  including 
aakriea,  insurance,  rent,  etc.,  $8,088.73— total,  $40,154.12.  Balance  October  1,  1915:  Cash, 
$10,938.81;  account*  receivable,  $94.94  -total,  $37,033.75;  loss  accounts  payable,  $1,307.00 
-net  balance,  $115,000.75. 

Capital  Stock. — Authorized  and  outstanding,  $2,500,000.  Shares,  $25,  of  which 
$13  per  share  is  paid  in.  No  bonds.  No  dividends  paid.  Transfer  agent:  Amorican  Trust 
Co.,  Boston,  Mass.  Registrar:  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting, 
second  Wednesday  in  December;  books  close  twenty  days  in  advance  and  re-open  day  after 
annual  meeting.    Listed  on  Boston  Stock  Exchange. 

Directors.- Rogera  L.  Baretow,  11.  F.  Fay,  William  F.  Fitzgerald,  Francis  L.  Maguire, 
C.  J.  Morrissey,  \Y.  A.  Mosmau,  Boston,  Mass.;  John  (J.  Stone,  Houghton,  Mich. 

Officers.- 11.  F.  Fay,  Pres.;  C.  J.  Morriwey,  Sec.  and  Treas.,  Boston,  Maes.  Office, 
70  State  Street,  Boston,  Mass. 

OLD  DOMINION  COMPANY. 

History.— This  company  w:ts  incorjiorated  January  15,  1904,  in  Maine,  as  a  holding 
company.  Duration  of  charter,  perpetual.  Organized  to  hold  the  stock  of  the  Old  Domin- 
J  ^PPer  Mining  and  Smelting  Co.  and  The  United  Globe  Mines.   The  holdings  of  the 

Amnion  Co.  as  of  Jan.  1,  1910,  were  as  follows: 

Stock              Stock  Owned  by  Book 

Old  Domin  ni,  r'A-      \.                                       Authoriacd           laaued.  O.D  Co.  Valuo 

Tb.  I  tiiu'.i  (     (0f'P?r  m»iwdb  4  Su.eitiiiK  Co  $o.000,00e  $4,050,000  $3,883.82.5  $4.4<it;,399 

VJlooe  »»ioe*                                            2.30O.O00  2.300.000  2.300.000  3.100.U0O 

 $7,300,000        IG.35U.OO0         $(>.lt>3,S2o  $7.6C,6,399 
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Comparative  Income  Account,  Years  Ended  December  31. 

(OM  Dominion  Co.) 

1915  ion  v.n.i  1911  l'.UO 

Dividends  on  stock  owned  $1,401,499    ♦Sl.-H2.iK4     »M»i'J.060     fl.lM.244     $465,735  1465.735 

luloreat  receipts   797    27.405  28.103        27,470  23.648 

Total*   $1,405,296    "si,442.9s|     $1,496,555     SI.  1*7.347     $493,211  $491,383 

Less:  Boston  nwnsrs  and  tuxes  v..        15.899  27.975  7,403  7,112         7.222  6,8.4 

Halanor  net  inromc  (or  your. ...  $1,380,397     $1,415,009     $1.4S!l.2.{3      Sl.l.SO.235     JIS5.MW  $4S4.50S 

Earninga  on  stock   $4.74  $1.83      -       $5  07  $4  02         $166         $l  «5 

Lorn  dividends  paid   1.466.765       1.173.412       1,406.765        1.173.223      439.M1H  J»A^ 

Surplus  for  yrar   d«-/.$77,368        $241,507  $22,387  $7,012  $46,121 

Previous  surplus   433,065  101.468         16U.0K1  162.069      115,048  71,307 

Total  surplus.  Dec.  31   $355,697        $4.33.065        I19I.46S        $169,0S1     $162,0o9  SH5.94H 

*  Includes  increase  in  book  value  of  155.353  almres  of  Old  Dominion  Copper  Mining  and  Stin  king  Co.  stork 
— $25  to  $28.75— $3  75  per  share.  $5»2.571 

Xotn. — f^n  Julie  9,  1015,  there  was  received  from  the  Old  Dominion  Copper  Mining  ft  Sroel ting  Co.  $233,- 
029.50.  not  included  in  the  foregoing  account,  and  being  proceeds  of  the  decrees  against  Albert  8.  Bigolow,  and 
on  that  day  there  was  paid  over  to  Charles  Sumner  Smith  and  D.  Blakely  Hoar,  pursuant  to  the  agreement  of 

•  Ian.  15.  1904.  the  sum  of  $233,029.50.  not  included  in  the  foregoing  account. 


this  company  with  them  dated  Jan. 

Comparative  General  Balance  Sheet,  December  81. 

Assets:                                                      1915          1914  1913  1912  1911 

Stock                                                              $7,506,399    $7,566,390  $6,083,825  $0,083,826  $0,981,125 

Special  loan  acct.— Old  Dom.  Cop.  M.  4  S.  Co   470.715  443,094  465.3 is 

Cosh                                                                    21.934         mt.li.S6  22.728  75.387  46.751 

'    Purchased                                           101,480        101.4TO  48.400     


Totals                                                    $7,689,812  $7,707,865  $7,525,668  $7,502,906  S7.4O3.104 

Lialnlitiet: 

Capital  stock                                                 $7,333,825  $7,333,825  S7.333.825  $7,333,825  S7.331.125 

Unpaid  dividends                                                    291  975  375     ■  •  • 

ProBt  and  loss                                                   355.696  433.065  191,468         169,081  102,0<» 

Totals   $7,689,812    $7,767,865    $7,525,668     $7,502,908  S7.493.l94 

•Consists  of  155.353  shares  of  Old  Dominion  Copper  Mining  ft  8melting  Co.  stock,  valued  at  $4,466,399 
and  23.000  shares  of  The  United  Globe  Mining  stock,  valued  at  $3.100.000— total.  S7.566.309. 

Capital  Stock.— Authorized,  $8,750,000.  Issued  and  fully  paid,  $7,333,825.  Shares, 
$25.  Transfer' officos,  Hankow  Trust  Co.,  New  York.  N.  V.,  50  Congress  Street,  Boston. 
Mass.  Registrars  of  stock,  Hanover  National  Bank,  Now  York,  N.  Y.,  ami  National  Shaw- 
mut  Bank,  Boston,  Mass.  Listed  on  New  York  and  Boston  Stork  Exchanges.  Annual 
meeting,  last  Wednesday  in  January,  at  Portland,  Me. 

DIvldends.-'An  initial  dividend  of  50  cents  per  share  was  paid  Dec.  15,  1905.  The 
following  dividends  have  since  been  paid:  June,  1906,  50  cents  per  share;  Aug.,  1907,  $1  P«r 
share;  190S,  50  cents  per  share:  1909,  1910  and  1911,  $1.50  per  share  per  annum;  1912,  $■* 
per  share,  1913,  $5  per  sham:  1914.  $4  per  share;  1915,  S5  per  share;  March  31,  1910,  $2.50 
per  share;  Juno  30,  1910,  &i  per  share.  Total  amount  of  dividends  paid  to  Decern  I  >er  31, 
1915,  $7,320,478. 

Dividends  declared  quarterly,  March  2,  June  0,  Sept.  S  and  Nov.  23  and  are  payable 
quarterly,  March  31,  etc.,  to  holders  of  record  March  15,  etc. 

Directors.—  James  Douglas  C.  II  Dodge,  James  McLean.  New  York.  N  Y.;Cnas.  S. 
Smith,  Lincoln,  Mass.;  Walter  Douglas,  J.  Waldo  Smith,  Arthur  C.  James,  New  York, 
N.  Y. 

Officers.— James  Douglas,  Pres.;  Chas.  S.  Smith,  Vice-Pros-;  William  M.  Bradley 
Clerk;  C.  II.  Altmiller,  Asst.  Clerk  and  Treaa.    Office,  50  Congress  St.,  Boston,  Mass. 

Companies  Controlled  by  Old  Dominion  Company. 
OLD  DOMINION  COPPER  MINING  AND  SMELTING  CO.— Incorporated  in 

July,  1S95,  in  New  Jersey.  Properties  located  at  Globe,  Ariz.,  and  include,  besides  the  In- 
terlope and  adjoining  claims,  the  Old  Dominion  and  Keystone  claims,  the  Continental  group 
of  240  acre*,  the  Chieagt,  and  New  York  group  of  sixty  acres,  and  in  addition  a  mill  site. 
The  smelter,  in  addition  U>  treating  Old  Dominion  and  United  Globe  ores,  does  a  large  custom 
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Reduction  works  include  smelter,  concentrator  and  converter.  During  1915  tho 
smelter  treated  13,771,681  pounds  of  Old  Dominion  copper  and  13,964,177  pounds  of  custom 
copper. 

Control. — Controlled  by  the  Old  Dominion  Co.,  through  ownership  of  $3,883,825  of 
tho  capital  -stork. 

Development,  year  en  ivA  December  31,  1915,  —Sinking,  331  foot;  drifting,  6,937  fe:»t; 
raises,  2,tU4  feet;  intermediate  work,  4,459  feet  --total,  14.341  feet  (1914,  15,6<>5  foot;  1913, 
17,7s:i  feet;  1912,  15,259  feot;  1911,  10,447  fent;  1910,  1S,4»»S  feet).  Mining  costs,  1914,  $5.20 
par  ton;  1913,  S4.78  per  ton;  1912,  $4.55  per  ton;  1911,  $4. IS  per  ton;  1910,  $5.17  per  ton. 
Durujg  1914,  151,893  dry  tons  of  ore  were  concentrated;  1913,  150,203  tons;  1912,  166,870 
tons;  1911,  140,230  tons;  19l0,  105,399  tons;  costs,  1914,  $0,932;  1913,  $0,878;  1912, 
$0,753;  1911,  $1,012;  1910,  $0,975. 

Capital  Stock.-Authorized,  $5,000,000.  Issued  and  fully  paid,  $4,050,000,  of  which 
$3,883,825  owned  by  Old  Dominion  Co.,  Jan.  1,  1916.  Shares,  $25.  Annual  meeting,  first 
Wednesday  in  April. 


Comparative  Statement  of  Production*  Tears  Ended  December  31. 

(Old  Dominion  Copper  Mining  and  Smelting  Co.) 

Fine 
Copper, 


1900  . 

1907.. 
u»os  . 
1009. . 

mo. . 


........ 


Lba. 
16,602.180 
23,294.406 
30,308,223 
25.417.712 
27,742.332 


•Of  which  13.771.081 
1151  centa  per  lb.  for  6ne 


Silver, 
Oia. 

74.123 
«WX>7 
65.480 
34.055 
146.401 


Gold. 
Ou. 
1.798 
2.407 
2.313 
1.489 
2.124 


Fine 

Copper.  Silver.  Gold, 

I.t.s.  Oh.  Ou. 

1911   26,482.019  137.722  2,s.1l 

1912    27.353.243  143.012  3.203 

1913   30.572.S63  193.845  4.254 

I'M 4   M  .'IO  Wl  148.1-9  rt.MO 

•1915   27.730.153  150,621  2.937 

netting 


lba  fine  copper.  40.633  ou.  silver  and  621  oxs.  gold  were  Old  Dominion  ore*: 
sopper,  49.59  cents  per  oi.  for  silver  and  $20  per  oi.  for  gold. 


Comparative  Income  Account,  Tears  Ended  December  31. 


{Old  Dominion  Copper  Mining  and 


Grow 


 I3.3W.411 

'910  2.315.458 

»»].  2,453.679 

1912    2.888.204 

*»  J   3.057,107 

  -2.iui.2m 

mi   2.854.846 

•After 
io  1915. 


Mining 

I2.3fi2.374 
1,583.796 
1,544.399 
1.637,231 
1,726.595 
1,4:5I.V.4 
1.295.471 


Refining 

Trans.,  etc. 

$392,084  $444,952 
276.380  455.282 
287.316  621.964 
246.786  1.004,186 
280.719  1.043,793 
2<>l  012  S>"8.5!0 
222.290  1.337.086 


$253,115 

1.373.303 


752.M78 
767.375 


Smelting  Co.) 
Divi- 


$486.0)0 
486.000 
486.000 
729.000 

810.000 
115.500 
810.000 


for  Year. 

-  $41,048 

-  283.833 
—1.237.339 
+  275.186 

+  233,793 

-  2l>.».s»W 


Forward. 


Total 


•$2,333,057 
•2,015,701 
•680.043 

•959.453 
•1.187.161 
7.142 


12 


$2,934  in  1910:  $J1.42I  iu  1J1I;  $»i.3W  iu  1 112;  $l.77i  i  i  1J13;  $6,046  b  1914. 


.050.125 
778.361 
%  1,229 
193.217 

967.293 
726.852 

$151 


Comparative  General  Balance  Sheet,  December  31. 

(Old  Dominion  Copper  Mining  and  Smelting  Co.) 


1915 


A»**U: 

S1  ciaf  funl*rti°"  ^  P'ant ' 16.828.336 

CmL  and  account*  receivabie .' .' .'       .'  564,776 

oupplien  and  ore  in  bins   363  058 

Oopper  on  hand  aold.  not  paid  for ..."  481.778 

•  at  Boston  

 ! . !  287.66*1 


Totali  





 $8,515,543 


.$4,050,000 


LiabilitUt 
Capital  stock . 
S;>eriaJ  loana... , 

Current  Uabilitiea '  463.875 



Rr*erve  ufciunnt 
"root  4\nd  . 


•  •  *  • . 
fund. 


1,241.226 
128.144 
720.H52 


Totala. 


,  $8,515,543 


1914 

1 0 1  a 

1912 

$6,790,304 

$6,605,257 

$6,150,319 

542,930 

305,534 

642,6X2 

519.765 

:o."..0!)s 

236,043 

2S9.931 

2SS.510 

254.045 

379,953 

1.164,500 

725.000 

2*7,001 

519.451 

29,500 

$7,902,447 

$9,421,978 

$3,637,398 

$4,060,000 

$4,050,000 

$4,050,000 

470.715 

986,624 

231,374 

193.629 

470.197 

1.330.O94 

7.59,344 

759.344 

1.04'.»,202 

867,074 

S67.074 

361,184 

1.887.968 

542.930 

•ifi".ai3 

1.193.247 

961.229 

$7.9t>2.447 

$9,421,978 

$8,637,398 

1911 
$6,071,771 
91,718 
187,737 
257.273 
642,545 


1910 
$6,039,211 
86.906 
208,9*0 
522,409 
240,578 


$7,251,044  $7.098,OS4 


$4,050,000 

550.030 
246,229 
750.344 
867,074 


$4,050,000 
518.512 
226.332 
253,115 


778,361  2,050,125 


$7,251,044  $7,008,084 


Dividends.— The  company  on  July  31,  1907,  paid  a  dividend  of  $1.25  per  share,  this 
emg  the  first  payment.    The  following  dividends  have  since  been  paid :  Dec,  1908;  March , 
June  and  Sept.,  1909,  and  Jan.  and  April,  1910,  $1  each  per  share.    July  and  Oct.,  1910,  and 
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Jan.  and  April,  1911,  50  cents  each  per  share;  July  and  Oct.,  1911,  and  Jan.  and  April,  1912, 
$1  ouch  per  share;  July  and  October,  1012.  $1.25  each  per  share;  January  2.  April  7,  July 
7  and  October  7,  1013,  $1.25  each  per  share;  October  7,  1014,  $2.25  per  share;  December  31 
1014,  50  cents  per  share.  On  June  27,  101 1,  a  special  dividend  of  $1U  per  share  was  paid 
amounting  to  $1,020JMM>.  On  March  20,  1015.  50  cents  per  shares;  June  20,  1015,  ?1  |»cr 
share;  Sept.  20.  1015,  $1.50  per  share;  Dee.  30.  1015,  $2  per  share;.  Total  dividends  paid  to 
December  31,  1015  (27  regular  and  2  speci  .h.  amounted  to  S3.-IS0.000.  March  30,  llMti, 
$2.50  per  share;  June  20,  1010,  $3  per  share 

Directors.— Charles  8.  Smith,  Chas.  G.  Lund,  J.  T.  Herrick,  E.  P.  Ricker,  C.  H.  Alt- 
miller,  Kred.  T.  Uulmer,  J.  Waldo  Smith.  Officers:  Chaa.  S.  Smith,  Pre*.;  Ch;%.  (i. 
Lund,  Viee-Pres.;  C.  II.  Altmiller,  Sec.  and  Tresis.    Office,  5*)  Congress  St.,  Boston,  Mass. 

UNITED  GLOBE  MINES  (TBE).— ControUed  by  the  Old  Dominion  Co.  through 
ownership  of  entire  capital  stock.  Property  comprises  twenty-nine  mining  claims  and  three 
mill  sites.  In  addition,  the  company  owns  two  outlying  groups,  the  "Big  Johnnie  Group" 
and  the  "Carrie  Group,"  located  on  large  veins.  The  mine  is  extensively  developed,  ore 
bodies  are  large,  but  erratic,  and  are  highly  silicious,  requiring  heavy  fluxing. 

Production,  year  ended  December  31,  1015  — Total  tons  of  ore  mined,  141,240;  from 
which  were  secured,  11,356,021  pounds  fine  copper,  105,110  ounces  of  silver  and  1,500  ounces 
gold,  a*  against  155.205  tons  or  ore  mined  in  1014,  from  which  were  secured  ll,OS*\074 
pounds  of  fine  copper.  01.5S2  ounces  of  silver  and  1.5S0  ounces  gold.  Development  work 
during  1015  comprised  0,011  feet;  1014,  I3.N^1  feel;  1013.  10,705  feet  of  drifting,  raiding 
and  shaft  sinking 

Comparatlre  Income  Account,  Tears  Ended  December  31. 

(JJniled  Globe  Mines) 


( ; roas 
Ito<'''ij>t». 

1910   *17.S,691 

1911   717,135 

  1.119,451 

1913   i.jjj.ci.'.2 

1914   1.IW5.501 

1915   1.154,324 


Exptai-  Ni'l  l>'';iri'c.       \)i  ir<c 

diturcs  K:irni:ics,  of  Plant.      et  \!iiii>. 

$30 1. U'.HI  $7;.i".(»l  $2,751   

4'.Mj.S2:i  226.312  5,509  $057,432 

cit:», '.»;:.  iw.i.in,   

739.W9  4  SI. 446    

cm.oxi  432.53s  .-,..-,09     i  :r..-;{»; 

642.073  812,251  5,509  147.S71 


Divi- 
dend* 


$110,000 
W>0.000 
425.500 
621.000 


Comparative  General  Balance  Sheet,  December  31. 

(United  GloU  Mines). 


AutU:  1915  1911 

Mining  properties  and  plant  $3,267,293  $3,262.71(3 

Ca*h   178,423  19,559 

Account*  receivable   113,133  35,635 

8upplio*  at  mine   601  501 

i  at  Bo*ton...  


Total*  $3,559,354  $3,.'14S,4K7 

Liabxltiit* 

Capital  *t(*W   $2,300,000  $2.30  J.0W 

Aeoount*  payable                             21.566  1.0  JS 

Draft*  outstanding  

Plant  renewal*                                    19.2S0  15.772 

Mine  renewal*                               911.039  791. 

Proflt  and  loe*                                 277,409  2.t-».520 


1913 

1912 

1911 

$3,260,293 

$3,142,793 

$3,142,793 

90.616 

219.957 

195.431 

120 

3S.K97 

86.877 

3,795 

3,515 

1.893 

150.000 

$3,360,825 

$3,555,162 

t3.426.994 

$2,300,000 

$2,300,000 

$2,300,000 

22.391 

287 

38.191 

8,399 

2.60K 

8.261 

8.263 

8.203 

657.432 

657.432 

657.432 

372.73'J 

580.7S2 

120.498 

$3,300,825 

$3,555,102 

$3.126991 

tor  Vfsr. 

sur  $7l.sl7 

drf.  4.it'»i2l> 

sur.  l.Vt.lTO 

iM  20>.5.V» 

d-f  131.207 

•ur.  37.871 


1910 
$3,142,793 
7.119 
46.182 
4.045 


$3,200,137 


35.889 
7,237 
2.754 


854,256 
$3,200,137 


Total*  $3,559,354  «3.3ls.is 

Capital  Stock.- -Authorized  and  issued  i  fully  paid),  S2.3(K),(H)0,  all  owned  by  Old  Do- 
minion Co.    Shan*,  $100.    Annual  meeting,  second  Tuesday  in  January. 

Dividends.— Dividends  paid:  Dec.  12,  1905.  $0.50  per  share;  June  13,  1906,  $0  per 

•hare:  July  31.  1«M  17.  ?4  per  share;  none  thereafter  until  January.  1012.  when  $5  jht  share 
was  paid:  April.  1012.  <:\  per  share;  July.  1012.  si. 50  per  share;  O,  tober.  1012.  $7.50  |K'f 
share;  January  2,  April  7,  July  7.  and  OetoU-r  7.  1013.  S7.50  eaeh  per  share.  April  0  ami 
July  0,  101  1.  $4  earh  per  share:  October  7.  101  1.  $3.50  per  -hare.  Derembcr  20.  1914, 
*7  per  share;  April.  P.M.".  *4  ,H.r  share;  June  20,  1015.  $0  pc,  sha.e;  September  20,  1915, 
*0  per  share;  December  ;>(>.  1015,  $12  [ht  share;  March.  101...  $15  ,  r  share;  June  20,  1910, 
*1*  per  share.    Total  amount  of  divid-nds  paid  to  Deeember  31.  1015,  $2,570. 000. 
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Directors. — James  Douglas,  C.  H.  Dodge,  A.  C.  James,  James  McLean,  William 
Church  Osborn,  E.  Hay  ward  Ferry,  George  Notman.    Officers:  James  Douglas,  Pres.; 

C  H.  Dodge.  Vice-l're.*.:  \.  ( '.  James,  Vice -Pres.  ;  ( leorge  Notman,  Sit.  ami  Treas.,  New 
Yoik.  N.  Y.    Office.  W  John  Stm  t,  Now  York,  N.  II. 


OLD  DOMINION  IKON  AND  NAIL  WORKS  CO.— Incorporated  January  4, 
1858,  in  Virginia;  charter  renewed  March  3,  1892.  Plant  at  Belle  Isle,  Richmond,  Va.,  con- 
sists of  puddle  mill  with  ton  double  puddle  furnaces  and  rolls,  one  18-inch  bar  mill,  one 
Belgian  mill,  two  9-inch  guide  mills,  spike  factory,  machine  shops,  horseshoe  factory,  granite 
quarry,  etc. 

Income  and  General  Balances. — For  latest  report  see  Manual  of  Industrials  for  1913, 

pages  708  and  709. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $335,500.  Shares,  $100.  Registrar, 
Bank  of  Richmond,  Richmond,  Va. ;  transfer  agent,  secretary  of  the  company.  No  dividends. 
Annual  meeting,  first  Thursday  in  August,  at  Richmond,  Va 

Funded  Debt  Outstanding,  (total,  $385,000): 

$85,000  ntst  mortgage  gold  6s,  dated  April  1,  1SS8,  due  Aoril  1.  1919;  interest, 
April  1  and  October  1,  at  Bank  of  Richmond,  Richmond,  Va.  Coupon  bonds,  $500  and 
$1,000.   Trustee,  W.  S.  Palmer  and  A.  S.  Buford. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Ineome  Tax 

$300,000  consolidated  mortgage  30-year  gold  6s,  due  April  1,  1932,  interest,  April 
1  and  October  1,  at  office  of  the  trustee,  Bank  of  Richmond,  Richmond,  Va.  Coupon  bonds, 
11,000.  Authorized,  $500,000,  of  which  a  sufficient  amount  is  reserved  to  retire  the  first 
mortgage  bonds  at  maturity,  April  1,  1919.  Secured  on  buildings,  grounds  and  water  power 
at  Belle  Isle,  Richmond,  Va.  Of  the  total  outstanding  bonds,  $  15 1 ,000  are  held  in  the  treasury. 

lacuna  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Frank  Jay  Gould,  Geo.  H.  Taylor,  A.W.Kelly,,  New  York,  N.  Y.;  Thoa. 
S.  Wheelwright,  Wm.  M.  Habilston,  Fritz  Sitterding,  Fred.  E.  Nolting,  H.  R.  Wayt,  G.  B. 
Williams,  Richmond,  Va.  Officers:  Frank  Jay  Gould,  Pres.,  New  York,  N.  Y.;  Thomas 
8.  Wheelwright,  Vice-Pres.  and  Gen.  Mgr.;  H.  R.  Wayt,  Sec.  and  Treas.,  Richmond,  Va. 
General  Office,  Richmond,  Va. 

OLD  DOMINION  STEAMSHIP  CO.— Incorporated  1875,  in  Delaware,  as  successor 
to  a  New  York  corporation  of  the  same  name.  Operates  a  steamship  lino  between  New  York 
and  Norfolk  and  Richmond,  Va.,  and  various  auxiliary  lines  running  up  the  bays  and  rivers  of 
Virginia. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Dividends, 
6  p.  c  per  annum,  Jan.  1  and  July  1 

Registrar,  Farmers'  Loan  and  Trust  Co.,  N.  Y.  Transfer  agency,  Pier  25,  North  River, 
New  York.  N.  V.  Annual  meeting,  second  Tuesday  in  Feb.  at  office  of  company.  Books  close 
ten  days  in  advance  of  dividend  payments  and  annual  meeting  and  re-open  day  after. 
Stock  is  not  listed.  The  Atlantic  Coast  Line  RR.  Co.,  Chesapeake  &  Ohio  R.R.  Co.,Chesa- 
Peake  and  Ohio  Ry.  Co.,  Seaboard  Air  Line  Ry.,  Norfolk  and  Western  Ry.  Co.,  and  Southern, 
"y.  Co.  own  a  majority  interest  in  the  stock. 

I  Unded  Debt:  There  in  outstanding  $1,000,000  general  mtge.  ">  p.  c.  15-yr.  registered  gold 
bonds,  due  SepteinlM-r  1,  1027;  interest,  March  I  and  September  1,  at  Farmers'  Loan  ami 
W  Co.,  X„w  York.  N.  Y.,  trust..,-,  by  check.  Registered,  $1,000.  Subject  to  call  at 
10o  and  interest     Authorized,  $1,000,000.    Sinking  fund,  SiO,000  per  annum. 

Iruumu  T.ix:    Interest  payable  without  deduction  of  I'nited  States  normal  Incomo  Tax, 

Dl«*"tors.^Key  Compton  L.  K.  Johnson,  David  It.  D  ly,  F.  II.  von  Stnde,  Robert 
!.;  'V^tls,  C,  h.  Weed,  G.  A.  Elliot,  Hcnrv  Walters,  H.  B.  Walker,  W.  J.  Haralmn,  G.m-e 
W  Stevens,  W.  L.  Woodrow. 
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Officers. -H.  B.  Walker.  Pres.;  W.  L.  Woodn.w,  Yiee-IYcs.:  C.  d.  Ahlstrom,  A*st. 
Sec.    Office,  Pier  25,  North  Hiver,  New  York,  N  V. 

OLIVER  IRON  AND  STEEL  CO.— Incorporated  in  1KSS,  in  Pennsylvania.  Plant, 
at  South  Tenth  and  Muriel  Streets,  Pittsburgh,  Pa.,  is  equipped  with  one  :{-high  KhihIi, 
one  3-high,  10-inch  and  one  :Hiigh  8-ineh  roll  train,  one  11-ineh  continuous  mill  for  rolling 
rounds,  squares  ami  flats.  Manufactures  track,  carriage,  machine  and  bridge  holts,  boiler 
and  structural  rivets;  wagon  hardware,  telegraph  and  telephone  pole  line  hardware,  and 
forgings.    Annual  capaity,  125,000  tons. 

Capital  Stock.— Authorized  and  outstanding.  June  1,  1910,  $1,000,000.  Shares,  850. 
Dividends  paid  irregularly;  rates  not  published.    No  bonds. 

Transfer  Agent,  Etc.— Transfer  agent,  secretary  of  the  company.  Registrar  of  stock, 
Fidelity  Title  and  Trust  Co..  Pittsburgh,  Pa.    Annual  meeting,  last  Monday  in  July. 

Directors.— J.  C.  Oliver,  G.  T.  Oliver,  Henry  Oliver,  II.  It.  Ilea,  T.  J.  Crump,  Mrs. 
Amelia  N.  S.  Oliver,  Mrs.  Edith  Oliver  Rea. 

Officers.    (J.  T.  Oliver,  Chairman;  J.  C.  Oliver,  Pres.;  Henry  Oliver,  YieedVs.; 
C.  E.  Mack,  Sec.  and  Buyer;  Ralph  Theophilus,  Treas.;  John  Jenkins,  Asst.  Sec;  J.  1" 
Johnson,  And.;  T.  J.  Jones,  Supt.  of  Mills.    Office,  South  10th  and  Muriel  Streets,  Pitts- 
burgh, Pa. 

OLIVER  TYPEWRITER  CO.  (THE). — Incorporated  January  17,  1890,  in  Illinois, 
to  manufacture  typewriter  machines,  etc.  Plant  located  at  Woodstock,  111.  Branch  offices 
in  all  large  cities. 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $1,854,040.  Shares,  $100.  No 
bonds.    Stock  not  listed.    Annual  meeting,  fourth  Tuesday  in  January. 

Directors. — Lawrence  Williams,  Delavan  Smith,  W.  C.  Fairbanks,  William  Waller, 
Chicago,  III.;  James  S.  Harlan.  Washington,  D.  C. 

Officers.— tawrence  Williams,  Pres.  and  Gen.  Mgr.;  Delavan  Smith,  Vice-Pres.; 
E.  H.  Smith,  Sec.  and  Treas.,  Chicago,  III.    Office,  159  North  Dearborn  St.,  Chicago,  111 

ONECO  COPPER  MINING  CO. — Incorporated  in  Dec,  1898,  in  Michigan.  Prop- 
erty consists  of  800  acres,  in  Houghton  County,  Mich.  Originally  known  as  the  Hungarian 
mine,  and  later  as  the  Fitzgerald.    Mine  has  one  shaft,  1;250  ft.  in  depth. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  July  10, 1910,  $1,241,050;  paid 
in,  $3i>4,042.  Shares,  $25,  of  which  $5.50  paid  in.  Treasurer  of  company  acts  as  transfer 
agent.  Registrar,  Federal  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third  Thursday 
in  March.    Traded  in  on  the  Boston  Curb  Market. 

Directors.— John  D.  Cuddihy,  Calumet,  Mich.;  John  E.  Fi tiger: Jd,  Jr.,  Francis  L. 
Maguire,  John  Brooks,  Boston,  Mass. 

Officers.— John  D.  Cuddihy,  Pres.,  Calumet,  Mich.;  Francis  L.  Maguire,  Asst.  to 
Pres.;  John  Brooks,  Sec.  and  Treas.,  Boston,  Mass.;  John  L.  Harris,  Gen.  Mgr.,  Hancock, 
Mich.    Office,  78  Devonshire  St.,  Boston,  Mass. 

ONEIDA  COMMUNITY,  LTD.— Incorporated  in  1880,  in  New  York,  for  the  purpose 
of  carrying  on  a  general  manufacturing  and  agricultural  business  at  Oneida  and  Niagara 
l<alls,  N.  Y.  Charter  originally  for  fifty  years  was  extended  jjerpetually,  February  1,  19*3. 
Successor  to  organization  established  in  1848. 

In  May.  1»>1.,,  it\\        |,..IS(.S  ,)ou,.r  ,.OM|iarts  :md  inteiest  in  manufacturing  property 
at  Nianara  Falls,  \.  Y..  wi-rr  sold  to  tin-  National  Eleetrolvtie  Co.      Tableware  pln«t  1:1 
situated  at  Sherrill.  0,,,-ida  Co..  N.  V.    Company's  two  plants  in  Niagara  Falls,  Ontario. 
:»riiida,  are  n,:,kiim  traps,  :in,l  one  „VAWmti  tid.leware. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  915 
General  Balance  Sheet,  February  1. 

An*ts:  1916  IMS  1914  1913  1912  1911 

Material*  and  lupplies  Il.332.sl2  Sl.oU,3Sft  $1,514,359  $1,240,343  $1,067,822  $1,001,505 

Reale«totfl   1,143.274  1,155.038  990,946  751,084  704.918  594.908 

Machinery  and  equipment   732.250  727.487  601.793  591.648  825.835  702.974 

Bills  and  accounts  receivable   376,024  226,418  381,068  367.993  288.276  255.085 

Trramiry  itock   272,500  171.625  181,250   

Caih   04,534  73.393  69,549  51.561  07.313  113.585 

Totals  $3,92 1,304  $3,K«k,346  $3,738,965  $3,002,629  $2,954,164  $2,608,177 

LiabiUtitt :  0 

Capital  stock  $2,300,000  $2,000,000  $2,000,000  $1,200,000  $1,200,000  $1,200,00 

Long  time  loans                                    52,472  305.777  349,525  374,322  390,625  378,227 

Current  profits                                      37.SU4    3,023  28.784  6*727  9.860 

Accounts  and  notes  payable                   513,400  773.693  74.441  61.179  30,660  44,695 

Bank  and  temporary  loans   450.000    262.500   

Insurance  fund                                       5,356  4.772  9,446  7,175  5,939  4.767 

Extinguishment  and  replace,  fund  .  .      425.043  402,544  385,737  379,924  "   366,285  364,651 

General  fund   9.444  2.879  7,957  3,122  11,904 

Profit  and  loss  adjustments                     8,302  0.2Z3   

8urplus                                             57.S.055  365.814  463.313  943,288  688.297  654.073 

Totals  $3.'C»|.3'.M    $3,86X346     $3,738,965    $3,002,629    $2,954,164  $2,668,177 

Capital  Stock.— Author.:  $2,000,000  common  and  £100,000  7  p.  c.  cuniu.  pref.  Out- 
standing: July  10,  1916,  $1,832,175  common  and  $274,000  preferred.  Shares,  $26.  No 
bonds.  Preferred  stock  was  created  March  18,  1915,  for  the  purpose  of  funding  long  time 
loans.  It  has  preference  as  to  assets  as  well  as  dividends;  is  callable  as  a  whole  or  in  part, 
by  drawings  at  $30  a  share  on  March  15,  1920,  and  at  five-year  intervals  thereafter,  upon 
thirty  days'  notice,  and  is  non-voting.  Common  stock  was  increased  from  $800,000  to 
$1,200,000  in  1907  by  payment  of  stock  dividend  from  surplus.  Again  increased  February 
1,  1913,  from  $1,200,000  to  $2  000,000,  of  which  $600,000  was  a  50  p.  c.  stock  dividend  to 
stockholders  of  record  on  that  date,  and  $200,000  issued  to  the  company  for  use  in  part 
payment  for  salaries  of  employees  who  are  small  stockholders  of  this  stock. 

Dividends. — Dividends  on  both  classes  of  stock  are  declared  Feb.,  May,  Aug.  and  Nov. 
and  are  payable  March,  June,  Sept.  and  Dec.  15.  Initial  dividend  on  preferred  (issued  April 
15,  1915),  1  1-6  p.  c,  paid  June  15,  1915;  subsequent  dividends  Hi  p.  c.  quarterly.  In 
recent  years  dividends  were  paid  on  common  as  follows:  1906  and  1907,  7  p.  c.  each; 
1908  and  1909,  6  p.  c.  each;  1910,  7  p.c;  •1911,  9  p.  c;  1912  and  1913,  7  p.  c.  each;  1914, 
6H  p.  c;  1915  4  p.  c. 

•This  9%  was  intended  to  bring  1»0X  and  1009  up  to  the  usual  7' ,' 

Transfer  Agent*  Etc. — Transfer  agent  and  registrar  of  stock,  secretary  of  the  com- 
pany. Annual  meeting,  third  Wednesday  in  January,  at  Kenwood,  N.  Y.  Books  close  ten 
days  before  annual  meeting  and  re-open  day  after. 

Directors.— B.  L.  Dunn,  L.  Wayland-Smith,  G.  Wayland-Smith,  George  W.  Noyes, 
Holton  V.  Noyes,  Paul  B.  Herrick,  Pierrepont  B.  Noyes,  Stephen  H.  Leonard,  A.  M.  Kinsley, 
M.  E.  Kinsley,  Grosvenor  N.  Allen,  Kenwood,  Madison  Co.,  N.  Y. 

Officers.— P.  B.  Noyes,  Pres.  and  Gen.  Mgr.;  G.  N.  Allen,  1st  Vice-Pres.  and  Chairman 
of  Board;  S.  H.  Leonard,  2d  Vice-Pres.;  G.  W.  Noyes,  Treas,  Oneida,  N.  T.;  J.  Humphrey 
Noyes,  Sec.;  J.  S.  Freeman,  Asst.  Treas,  Kenwood,  N.  Y.    Office,  Oneida,  N.  Y. 

ONTARIO  NATIONAL  BRICK  CO. — I  ncorporated  September  12,  1912,  in  Canada. 
The  company  owns  206  acres  of  land  at  Cooksville,  Ont,  about  16  miles  from  Toronto,  com- 
posed entirely  of  shale,  the  overburden  of  earth  being  only  about  two  feet  deep.  Plant  with 
capacity  of  300,000  to  :i.r>0,000  bricks  j>er  dav  located  on  proiMTty;  commenced  operations 
about  December  I,  1913.    The  Canadian  Pacific  Ky.  runs  through  the  property. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  Registrar 
Fi  tramrfer  a8ent»  Quebec  Savings  and  Trust  Co,  Montreal,  Que.  Annual  meeting  in 
February,  at  Montreal,  Que.    Stock  not  listed. 

f   d^lndWl  Debt  outstandin8»  July  1,  1916:    $1,250,000  first  mortgage  40-year  sinking 
!~*J  6  p-  c-  ^dB,  due  December  1,  1952;  interett,  June  1  and  December  1,  at  office  of  the 
Ltd  '»T^U8beC  SaviTlg8  and  Trust  Co.,  Montreal,  Que,  and  at  London  Joint  Stock  Bank, 
''  ^adon,  Eng.   Coupon  bonds,  $100,  $500  and  $1,000;  abo  in  Sterling  and  French 
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currency  equivalents;  registrable  as  to  principal.  Suhjcd  to  rctlewfition  by  drawiDg 
or  in  open  market  at  105  and  interest  after  December  1F  1918,  when  a  cumulative  sinking 
Cnnd  of  1  p.  c.  per  annum  of  bonds  issued  will  become  operative.  S»  >  »ral  on  entire  property. 
Authnriznl.  ?'>.000,000. 

Income  T«jr:    Interest  payable  after  deduction  of  l  ulled  States  normal  Income  Tax. 

Interest  Default.  -  Interest  due  June  1,  1915,  on  the  $1,250,000  1st  mtge.  G  p.  c.  bonds 
was  not  paid  at  maturity.  A  meeting  of  bondholders  was  called  for  August  17,  1915,  to 
consider  suspending  the  payment  of  interest  on  the  bonds  for  the  years  1915,  1916  and  1917, 
and  to  deliver  to  the  bondholders,  in  lieu  thereof,  bonds of  the  same  issue,  with  the  coupons  for 
those  years  detached  for  the  amount  of  the  tliree  interest  payments  plus  interest  for  a  year 
and  a  half  at  0  p.  c.    This  proceeding  was  ratified  by  the  landholders. 

Directors.— J.  X.  dreeo-shield*,  J.  \Y.  Pyke,  Robert  Mackay,  Wm.  Lyall,  Montreal, 
Can.;  Thomas  Long,  Toronto,  Can.;  E.  W.  Wilson. 

Officers.— J.  X.  Greenshields,  Pres.;  J.  B.  Caine,  See  and  Treas.,  Montreal,  Can.  Heiul 
Office,  Montreal,  Que. 

ONTARIO  SILVER  MINING  CO. — Incorporated  in  1SS7,  in  California.  Owns  and 
operates  the  Ontario  mine  near  Park  City,  I'tah.  It  also  owns  an  interest  in  the  WcIkt  Coal 
Co.,  which  possesses  S|  1  acres  of  coal  lands.  The  Ontario  Silver  Mining  Co.  has  considerable 
interest  in  other  properties,  including  the  Ontario  Drain  Tunnel,  the  new  Quincy  Mining  Co. 
and  the  Xaildriver  Mining  Co.  Assessments  were  paid  in  1915  on  the  stocks  of  the  latter 
two  companies.  The  Ontario  Silver  Mining  Co.  was  at  one  time  one  of  the  largest  producers 
of  silver  in  the  United  States,  but  operations  were  abandoned  some  years  ago  when  the  lower 
workings  of  the  mine  were  flooded  as  the  result  of  a  fire. 
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1914 
$289,607 

1913 

$291,354 

RtecipU: 

6,106 
14,230 

4.059 
12.356 
16.300 

12.859 
457 

10.107 
4,362 

$323,379 

$338,678 

DitburttmcnU : 

$9,657 
10.167 
789 
1.475 

$19,637 

923 
3.750 

812 

50 

$22,901 
300.478 

Representfd  at  /ottowt: 

$11,447 

$71,203 

liorwis  * 

37>fc  m  N'iw  York  City  4Ks  

25  in.  American  Smelter  Securities  Co.  convertible  Oe.  .  .  . 

53  m.  C'hicnico,  Milwaukee  A  St.  Puul  convertible  AVi* 
30  m.  Southern  Pacific  convertible  5s  

  30,000 

37.781 
25.812 
51.250 
53.530 
30.000 

37,781 
25312 
51,250 
53.530 

25  m.  Baltimore  X-  <  bio  general  5s  ... 

5.158 
85.500 

Hills  receivable  

50.666 

Total  cash  n«a.  Ib.  December  31  , 

$300,478 

f$»."67 

Nott.-ln  addition  to  tL._.  luncti  shown  above  for  1915.  the  company  owns  •undry  mining  «tock.. 


Operations.  -  1  h,.  annual  report  for  year  ended  Dee.  31,  1915,  said  in  substance:  "Dur- 
ji.K  part  of  lulo  shipments  were  made  from  the  various  parts  of  the  mine,  for  a  tine  with  fair 
profits,  but  favorable  conditions  did  not  continue  and  il  w;us  later  decided  to  lease  the  mine 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES  0,7 
from  the  900-foot  level  to  the  surface    The**  I*an;„ 

employing  about  seventy  men  and  Were  be^^blZl'Z  in  Febri^ 

In  December,  1915,  it  «ras  determined  to  ooStS?J!  ,  T  *  the  COmPanY  a  fair  inr-om, 
Nc ..  2  level.   During  December,  19 "XZ^^^Zg*  L^-t  or  drain  Cei 
o  the  mme  and  from  several  stopes  on  'the  Z^t^JTt        ^  *  the  W  P*« 
fillings  were  very  spotted  and  that  it  would  be  posaibYelo  {°™d>h<>™™,  that  these 

sh.pp.ng  them  direct,  unless  the  price  of  sdver  advances  on  S  k  if  an*  P'^  from 
.n  the  mine,  with  the  exception  of  leasing  one^ZTl  T Practically  all  work 
ations  wcre  made  for  tanking  out  to  the  flO^u^  »««*nded  and  prepar 

Capital  Stock.— Authorized  and  issued  Sl«>rwinnn  o, 
J.  L  Tilton,  assistant  secretary,  New  York,  N  V    Kr  ^    Tranafer  ^gent, 

since  ^  fr°m  i0™tion 'to  *J2^\^^°°-.  York 

since  1902.  Annual  meeting,  third  Monday  in  JanuaVv  «V«  T'  $li'932'^i  none  paid 
on  New  York  Stock  Exchange  and  on  ConsoliSateS  sZ'k  F   ?  CaL   S«><*  "  ted 

Directors.-^!.  E.  Bamberger,  Ernest  BanT  ^f^1^  of  New  York,  N.  Y 
Utah;  J.  8.  Critchlow,  Walter  2. 1^  W^mT'c*  '  G"  Lice  City 

Bunyon,  New  York,  N.  Y.  '     IUam  C"  ^wnc,  San  Francisco,  Gal.;  N  a! 

Officers. — J.  E.  Bamberger  Prw  •  Ew~*  r,  , 
Mgr.;  H^O*™,^  L^SS^tTZ'  T**"*  Tre»- 

W1  —  Mai"  — ■     &  a^.  uSt 

OREGON  DION  AND  STEEI  rn  t 

- -*  iran  pipe  foundry  J  S^fc^SSI  X  ^  ^  <*- 

Capitol  Stock,  $1,500,000.    Regi,,rir        ,       ,  'UUUm- 
dmdendspHU.   Annual  ■^2TftX^^TSLT'^0f  N» 
close  before  annual  meeting.   Stoek  not  liated  Portland,  Ore.;  books  do  not 

Directors.— W.  M.  Ladd,  A  F  Smith  v  n   , , 
Portland,  Ore.  Officer,:  W.  M.' t^Tlta  •' ' '     Strong,  J.  Wesley  Ladd 
■*  «d  Gen.  Mgr.,  Portland,  Ore.   S^t^  A'  8"  « 

OMENTAL  CONSOLIDATED  MINING  rn  r 

West  Virginia.   Mines  and  «™u  iZ.  .,      , ^  co— Incorporated  Sent   oq    1807  . 
oo  the  Vain  River.   O^J^^Sf  V  Unsan  northern  plrt  of  Koraa.  A 

Dong,  cJ^Co&jl*-!  ^e  XuJo££££5 
"  August,  1909,  the  company  acquired  from  t^r ''       fiTO  Cyanido  S 
—  »»d  cord,™,  beyond  its  i^ZS^^^^^Z 

Comparative  Statement 


1907. 
1906 
1909. 
1910. 
1911. 
1912. 
1013 
1914 
1915 


Compare  Stoto™,  „f  Mlnlng  0^^^  ' 


231,827 
300,072 
296,417 
320,707 
3K097 
323,703 
313,701 
301.162 
297.88  I 


Bullion  Swum]. 

Total.  p.  Ton 

1488,116  $2105 

735,902  2.45 

8S9.139  300 

688,878  2  76 

921.731  J68 

339,390  290 

,  «»SS.7I5  3  15 

1.036,068  344 

981.747  3:30 


Ccocentratee. 

ToUl.  p.  Ton 

6416.798  $180 

513.277  *  71 

532.074  1795 
526.057 

581.998  1  60 

600,817  i;86 

640.609  o  fw 

6-50.810  2|6 

780.740  2  6° 


Net  Total  Yield. 

ToUl.  p.  Ton> 

•J?'£f  4795 

1.412.633  4.40 

1.503.729  4  37 

1.640.207  4.76 

1.618,324  5  19 

1.686.878  5.6,! 

1.825.318  5  46 


Cost  of  Mining. 

P.  Ton. 


Total. 
$285,311 

381.546 
467,356 
452.385 
484.552 
520,136 
610.212 
590.  ISO 
569,872 


tl.235 
1.285 
1.59 
1416 
1.41 
1.62 
1.95 

\m 
[.91 


Gross 
Lots  in 
Tailings 
1184.201 
211,357 
183.944 
217.050 
170,017 
192,108 
811,818 
202,356 
IS').072 


^  n  I  i  11 1  ;i  I  r(]  Ore  it  ■ 

^«o,,.V!l  lm*'  HUm)  Un»*  valued  at  «4«|^,.  „„  , 

va  toed  at  «3,«8,476.  iWii,  u"w-  at  •3,H54,77(>  mm  vs  -  , 

^5,21^  ton.  of  ore  valued  at  $2.^71,4^  -'..panv  s  mines  pro- 
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Comparative  Statement  of  Development  Work,  Years  Ended  June 

Main 
Drift* 

or                   Si),  Cro»- 

ShafU.         Tunnels.  Drift*.  cut*. 

ft.                ft.                   ft.  ft.  ft. 

1904                                163                1.377  1.702  1.250  3.004 

1906                                334               6.412                  872  3.797  3.820} 

1906                                274               7.050                1.413  2.326  3.321 

1907                                                    7.237  2.266  2.796  4.338 

1008                               373               7.195                1,883  2.128  6.393 

1909                                313              11.223  1.629  3.585  6.539 

1910                               522              12.178  2,368  8.989  8.132 

1911                                604               9.878  3.541  3.354  6.660 

1912                                248              10.022  3.650  4.898  7.541 

1913                                727                8.434  9.364  5.796  8.927 

1914                               203               11.756  4.799  5,131  10.490 

1915                                1.173                15.725  6,878  4.718  8.720 

\otr.  —4,532  fV.-t  of  development  work  won  done  duririjt  1014-15  in  proaperting  outride  of  the 

i»ftive  mines.    Altogether  the  development  f-.oUiR-  for  the  yew  on  th-  company's  concession 
feet,  or  6.819  feet  in  e*.x*-»  of  any  previous  year. 


Total 
ft. 
7,556 
15.235J 
14.384 
16.637 
17.972 
23.2S9 
27.189 
23.037 
26.359 
33,248 
32.379 
37,214 


41.748 


Comparative  Income  Account,  Years  Ended  June  30. 


Yiek 

lof 

Concen- 

Operating and 

Mine  Op 

rrnrions 

Total 

Mining 

Milling 

trate 

llcn'l  Kxpenacs. 

Other 

Tot*! 

Per  Ton 

.  Profit. 

Costs, 

Cost*. 

Ex  pen'*. 

Total. 

Per  Ton. 

Expert's. 

1905. 

  $989,942 

H  68 

$1,015,987 

$243,807 

$144,901 

$45,634 

$552,320 

$2.16 

$211,509 

1906 

.  ,  .  910.098 

3.90 

951.150 

265.878 

146,270 

1 1.697 

575,268 

2.46 

140.637 

1907. 

  901.661 

3.90 

948.380 

285,311 

131,977 

41.405 

572,183 

2.48 

166,649 

1908. 

....  1.235.684 

4.16 

1,259,867 

381.546 

152.021 

50,158 

7110,449 

2.36 

90.837 

1909 

....  1.413.281 

4.81 

1,438,342 

467.356 

169.771 

47.637 

798,424 

2.72 

83.548 

1910. 

....  1.406.740 

4.39} 

1.434.495 

452.385 

174.119 

42.526 

780.258 

2.43} 

2.45 

30,561 

1911. 

....  1.498.004 

4.37 

1.541.347 

484.552 

190.517 

51.6.87 

839.858 

28,768 

1912. 

. . .  4.555.536 

4.84 

1.562.110 

520,136 

161,825 

65,500 

864.491 

2.68 

15.1r.t2 

1913. 

...  1.626.789 

5.20 

1.661.476 

610.212 

K>V-.'>: 

107.392 

1,016.778 

3.25 

73,314 

1914 

..  1.691,575 

5.62 

1.731,473 

596.189 

167.219 

U6.SI5 

"94.7 13 

3.30 

113,959 

1915. 

...  1.625.318 

5.45 

1.672,487 

569,872 

143,603 

62.474 

919,982 

3.09 

92,409 

* 

Deficit. 

Dividend 
Paid. 

$427,140 
430,227 
429,240 
472,329 
644.085 
493.798 
641,1*85 
429,390 
429.390 
644.085 
858.780 


Surplus 
for 

Year. 
dtf.%  1 74.988 
i/.  194. 982 
dtf.2 19,692 
dif.  3.748 
itf.  87.715 
129.878 
28,636 
223.137 
141.994 
def.  21.344 
def.  19S.684 


Total 
$909,051 

:n  v. 

194.377 

4-kvs:- 

402,913 
532.791 
561.42$ 
784.5*3 

926,557 
$41,761 
447,018 


Comparative  General  Balance  Sheet,  June  30. 
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J  64.043.900 

$Cn*h   463.410 

Concentrate*  on  hand  

Slag    

Sundry  debtors   10,739 

Supplies   260,0ss 

Taxes  and  insurance  prepaid  8,370 


1914  1913 

$4,043,900  64.293,900 

512.781  445,537 

5.914  20.453 


1912 
64.293.900 

309.995 
34.049 


191 1 
64.293.900 

200,406 
21,827 


55.112 
356.085 
8.274 


123.397 
369.129 
8,030 


152,384 
324.993 

8.882 


50.516 
304,652 
8.317 


1910 
64,293,900 
'227.899 
20,031 
6.113 


310.645 

6,250 


Totals. . 
Lvibilitiet: 

Capital  stock  

Sundry  creditors 
Surplus  


...... 


.  .64.703.107       $4,982,067    65,260,446      65.124.203  64.888,647  64.864.838 

64.293.900  64.293.900  64,293,900 

45,740  33,321  38,14 

784.563  561.426  532.791 


..  $4,293,900 
52.189 
447.018 


$4,293,900  64,293,900 
42,464  89,989 
615.702  926.557 


Totals   64,793.107       $4,982,067    85,260.446      65.124.203      84.888.647  84.864.838 

Capital  Stock.— Authorized,  $5,000,000.  Outstanding,  July  1,  1915,  $4,293,900. 
Shores,  $10.  Stock  transferred  at  company's  office,  New  York,  N.  Y.  Registrar  of  slock. 
Metropolitan  Trust  Co.,  49  Wall  St.,  New  York,  N.  Y.  Annual  meeting,  third  Monday  in 
April,  at  the  office  of  tho  company.  Books  close  five  days  before  and  re-open  day  after 
annual  meeting.    Stock  listed  on  London  Stock  Exchange. 

Dividends. — The  following  dividends  have  been  paid  per  share:  May  25,  1903,  50  cents; 
Oct.  22,  1903,  75  cents;  June  25,  1904,  Nov.  21,  1904,  June  1,  1905,  Nov.  13,  1905,  June  U, 
1906,  and  Sept,  17,  1900,  50  cents  each;  Dec.  23,  1907,  GO  cents.  Dividends  paid  since  1907 
as  follows  (Calendar  years):  191)8,  15  p.  c.;  1909,  11 H  P-  c;  1910,  10  p.  cj  1911,  15  p.  c; 
1012,  10  p.  <•.;  11H3  and  1014,  15  p.  c.  each;  January  27,  May  6,  July  31,  and  November  22, 
101").  and  .\pnl  0,  1010,  5  p.  c.  each. 

Directors.— II.  C.  Perkins,  Leigh  Hunt,  Frederic  Bull,  L.  T.  Haggin,  Ogden  Mill*. 
New  York,  N.  Y.;  J.  S.  Fassett,  Elmira,  N.  Y.;  W.  P.  Palmer,  Cleveland,  O.;  H.  F.  Mesorve, 
Washington.  I).  C\    Officers:  II  V  lVrkins,  1W;  U-igh  Hunt,  Yice-Pres.;  Frederic  Bull 
2d  Viee-Pros.  and  Treas.;  L.  T.  Hoggin,  3d  Viee-lW;  (leo.  Kennaby,  Sec.,  New  V*etk, 
X.  V;  AO.  W.  ll.ay,,,  <;,.„.  Mgr.,  (. 'Inn,nl|u».  Korea,  \>,a.    <  Mh*ee,  15  Broad  St.,  New  Wk. 
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O'ROURKE  ENGINEERING  AND  CONSTRUCTION  CO.— Incorporated  in  1903 
\\\  New  York.    Company  does  construction  and  engineering  work. 

Capital  Stock.— Originally,  $1,000,000;  increased  in  January,  1905  to  $2,000,000, 
of  which  one-half  was  6  p.  c.  cumulative  preferred,  but  in  August,  1908  was  reduced  to 
$1,000,000,  all  of  one  class.    Shares,  $100.    No  bonds. 

Directors. — J.  A.  Burden,  J.  F.  O'Rourke,  R.  E.  Dwight,  Wra.  R.  Innis,  Henry  A- 
Alker,  Innis  O'Rourke. 

Officers. — J.  F.  O'Rourke,  Pres.;  Henry  A.  Alker.  Vice-Pres.  and  Treas.;  Sec,  New 
York,  X.  Y.   Office,  17  Battery  Place,  New  York,  N.  Y. 

OSBOKN  BULLS. — Incorporated  Feb.  1,  1872,  in  Massachusetts;  operations  begun 

1872.  Manufactures  at  Fall  River,  Mass.,  print  cloths  and  fine  fancy  cotton  goods.  Spin- 
dles, 67,808.   Looms,  1,904. 

Comparative  General  Balance  Sheet. 

April  1.  Murch  27,  March  28.  April  1,  April  1, 

AutU:                                                  1910  1915  1914  1913  1912 

Roal  estate,  plant,  etc                                   $7.V<.S02  $708,322  $775,158  $775,284  $775,343 

Bill*  and  aceounta  receivable                             24.502  32.846  13.901  19.6491  oon /vin 

Merchandise                                                 44*.  306  441.080  352.010  345.134  f  VW 

Cash,  etc                                                       35,429  19.199  4.914  27.158  45,486 

Total*   $1,267,1*8  $1,261,427  $1,145,983  $1,167,225  $1,202,869 

Liabilitiet: 

Capital  stock   $750,000  $750,000  $750,000  $750,000  $750,000 

Tates  accrued   M.HOO  8.600  8.000   

Rills  and  notes  payable   SSW.741  380.6AH  197.511  181.000  186.241 

Surplus   1W.K4S  116.169  190.472  236.225  266.628 

 .  ~   :   _  1 —  — ,    

TotnU   $1,267. 1 HS       $1,261,427       $1,145,983     $1,167,225  $1,202,809 

Capital  Stock.— Authorized  and  paid  in,  $750,000.  Shares,  $100.  Annual  meeting, 
last  Tuesday  in  April,  at  Fall  River,  Mass.  Transfer  Office  and  Market  for  Stock,  Fall 
River,  Mass.  Dividends  (payable  quarterly,  January  1,  etc.),  in  recent  years,  have  been  as 
follows:  1902  to  190),  4  p.  c.  each;  1907,  5Ji  P-  c;  190S.  to  October  1,  1914.  0  p.  c.  per 
annum;  1915,  4  p.  c;  191ft,  to  July  1,  1910,  at  rate  of  ft  p.  c.  per  annum. 

Directors.— Simeon  B.  Chase,  Jas.  T.  Milne,  John  C.  Milue,  John  H.  Estes,  James  E. 
Osborn,  Nathaniel  B.  Durfce,  Chsirles  1 1 .  Durfee,  Fall  River,  Mm.  Officers:  John  C.  Milne, 
Pres.;  Jas  T.  Milne,  Treas.;  Roland  F.  Tillson,  Clerk,  Fall  River,  Mass.  Office,  Hood  of 
Montaup  St.,  Fall  River,  Mass. 

OTIS  STEEL  CO. — Incorporated  January  3,  1912,  in  Ohio.    Originally  established  in 

1873.  Took  over  the  assets  and  undertaking  of  the  Ot  is  Steel  Co.,  Ltd.  (see  Manual  of  Indus- 
trials for  1912,  page  2345  ,  with  certain  exceptions,  as  of  January  3,  1912,  subject  to  all  debts 
other  than  the  debenture  stock  of  that  company.  Manufacturers  steel  plates,  forgings,  and 
castings. 

Plants. — (1)  The  "Lakeside,"  producing  steel  plates,  castings  and  forgings,  located  at 
East  Thirty-third  Street  and  Lakeside  Avenue,  Cleveland,  Ohio,  occupying  about  fifteen 
acres;  buildings  of  brick  and  steel,  with  fire-sprinkler  system;  (2)  the  "Riverside"  (first 
unit  completed),  to  manufacture  light  steel  plates  and  sheets;  located  at  West  Fourteenth 
Street  and  Jennings  Road,  on  the  Cuyahoga  River,  occupying  about  twenty  acres  of  com- 
pany's tract  of  200  acres. 

Balance  Sheet— For  latest  published  balance  .-sheet,  see  Manual  of  Industrials  for 
UU5,  page  24ft7. 

Capital  Stock.— Authorized  common,  $5,000,000;  7  p.  c.  cumulative  preferred, 
$5,000,000~total,  $10,000,000;  outstanding,  common,  $-4,752,800;  preferred,  $2,715,100— 
total  outstanding,  $7,4)7,900.  Shares,  $100.  Tho  balance  of  the  common  stock  is  to 
be  issued  for  the  benefit  of  officers  and  employees  of  the  company.  Preferred  9tock  is 
entitled  to  priority  for  capital  plus  20  p.  c.  premium,  and  is  subject  to  redemption  by 
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purchase  under  120  p.  c.  or  by  drawings  at  120  p.  c.  Holders  of  the  preferred  stock  are 
entitled  to  the  benefit  of  a  sum  of  $400,000.  which  has  been  handed  to  trustees,  (a)  to  make  up 
any  deficiency  in  the  preferred  dividends,  and  (6)  towards  redeeming  the  preferred  stock  at 
120  p.  <\    Both  classes  of  stork  listed  on  the  I^ndon  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agents,  Guardian  Savings  and  Trust  Co.,  Cleveland, 
O.,  and  A.  C.  Whitmee,  London,  Eng.  Registrars  of  stock,  Cleveland  Trust  Co.,  Cleveland, 
O.,  and  Trustee,  Executors  and  Securities  Insurance  Corp.,  Ltd.,  London,  Eng.  Annual 
meeting,  fourth  Thursday  in  May  at  lA'udin  Bldg.,  Cleveland,  O.  Xo  s|M>ciiied  time  for 
closing  of  hooks;  re-oj>en  immediately. 

Dividends. — Preferred  and  common  dividends  are  deelared  semi-annually  on  tlie 
fourth  Tuesday  in  February  and  August,  and  paid  semi-annually,  April  and  Octol>er  1, 
at  Cleveland  and  London.  Books  Hose  30  days  before  ami  re-open  immediately  after 
dividend  payment*.  Regular  payments  are  being  made  on  preferred  stock  at  rate  of  7  p.  c. 
pel  annum:  in  1013  and  1<>14,  1  p.  e.  each  was  paid  on  common  stock;  10 la,  none. 

Funded  Debt  Outstanding. 

Funded  Debt  outstanding:  $3,000,000  5  p.  c.  first  mortgage  sinking  fund  gold  bonds, 
dated  January  1,  1013,  due  January  1,  1055;  inttreM  January  1  and  July  1,  at  the  office 
the  trustees:  Guardian  Savings  &  Trust  Co.,  Cleveland,  O.,  and  the  Trustees,  Executors 
«fc  Securities  Insurance  Corp.,  Ltd.,  London.  Coupon  and  registered  bonds,  $500  and  $1,000. 
Callable  at  105  p.  c.  on  Jan.  1,  1055,  but  a  cumulative  sinking  fund  of  1  p.  c.  per  annum  (which 
may  be  increased)  will  commence  to  accrue  from  January  1,  1010,  and  operate  annually  by 
purchase  under  105  p.  c.  or  by  drawings  at  that  price.  Authorized,  $10,000,000,  of  which 
$3,000,000  are  issued  and  outstanding;  $2,000,000  are  pledged  as  collateral  for  the  company's 
6  p.  c.  gold  notes  (see  below);  and  the  balance  ($5,000,000)  are  reserved  for  additions  to  tbt 
plant  and  property  of  the  company  and  cannot  be  issued  unless  the  annual  trailing  pro6ts  for 
two  years  immediately  preceding  the  issue,  exceed  three  times  the  amount  required  for  the 
service  of  the  bonds  issued  and  proposed  to  be  issued,  and  then  only  to  an  amount  equal  to 
additional  capital  stock  issued  for  cash.  Secured  on  the  fixed  and  tangible  property  of  the 
company.  Listed  on  London  Stock  Exchange.  Initial  public  offering  ($3,000,000)  in 
March,  1012,  at  Q3U. 

♦$1,100,000  Otis  Steel  Company  6  p.  e.  gold  notes,  dated  January  1,  1914;  due 
$350,000  annually  on  July  1,  from  *1016  to  1919,  both  inclusive.  Inter  cut  January  1  and 
July  1,  at  the  office  of  the  trustee,  The  First  Trust  and  Savings  Bank ,  Cleveland ,  Ohio.  Cou- 
pon notes,  $1,000.  Callable  on  any  interest  payment  date  in  numerical  order,  at  101  and 
interest,  upon  four  weeks'  notice,  by  publication  in  a  Cleveland,  Ohio,  newspaper.  Author- 
ized, $1,600,000,  of  which  $200,000  held  in  treasury.  Issued  to  provide  part  of  the  funds 
for  the  completion  of  the  company's  new  Riverside  plant.  Secured  by  pledge  with  trustee 
of  $2,000,000  first  mortgage  5s. 

Initial  Public  Offering  ($1,200,000)  in  Feb.  1014,  by  the  First  National  Bank,  Cleveland, 
at  par  and  interest 

Income  Tax:    Interest  pavable  without  deduction  of  United  States  normal  Income  Tax. 

•  *3.70.UOD  t>ni<l  July  I,  1010. 

Directors.  A  \Y.  Tait.  London.  England;  J.  Edward  Tom-he.  Edinburgh,  '«"ti; 
(I.  Bartol,  H.  E.  Iliggins.  H.  V.  Dcverell.  Cleveland.  Ohio. 

Ofl  leers.  -A  W.  Tail ,  Chairman  of  Board.  London,  Eng.:  G.  Bartol.  IVcs  and  Trea*-! 
H  E.  Biggins.  Yice-Pres.  ami  Asst.  Treas. :  II.  V.  Dcverell.  Sec.,  Cleveland.  Ohio.  Office. 
Cleveland,  ( >lno. 

OTTAWA  CAK  M  AM  r  A(  Ti  RLXi  CO.,  LTD.  Incorporated  ( M^ber  23,  HH* 
by  Letters  of  ||„.  I  ),,„„.. ion  of  Canada,    'l  ook  oyer  the  assets  of  the  Ottawa  <  '<r 

(">  1  1,1  '>«•«■  Manual  Industrials  for  1013,  page  IN5B,  and  assumed  its  liabilities  I" 
engaged  a,  t|„.  ,„anuf  ,ct  ore  of  railway  cars,  .sired  cars,  carriages,  trucks,  etc.  VUnl* 
ami  properly  at.  Ottawa.  Out. 
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Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $1,155,000.  Shares,  $100. 
Stork  transfeired  at  company's  oftic«\  Annual  meeting,  third  Tuesday  in  February.  No 
bonds.  A  close  cor|M»ration.  Fiscal  year  ends  December  31.  Inilial  dividend  of  I  p  « 
paid  April  1.  1914;  July  1,  I'M  I,  and  Oetols-r  I,  lt»l4.  !  p.  c.  each;  January  1.  1915.  1  p.  c. 
and  2  p.  c.  extra;  April  1,  July  1  and  Oct.  1,  1015,  1  p.  c.  each;  Jan.  I,  1010,  I  p.  c.  and  2 
p.  e.  bonus;  April  I,  1016,  1  p.  c. 

Directors. — T.  Ahearn,  Chas.  MacNab,  James  D.  Fraser,  Warren  Y.  Soper,  Elbert  N. 
Sopor,  T.  Franklin  Ahearn,  Geo.  1*.  Murphy,  Ottawa,  Ont. 

Officers.— T.  Ahearn,  Pres.;  Warren  Y.  Soper,  Vice-Pres.;  Jas.  D.  Fraser,  Sec.  and 
,,.        Trow..  Ottawa,  Out.    Office,  24K  Albert  Street,  Ottawa,  Ont. 

OWENS  BOTTLE  MACHINE  CO  (THE). — Incorp.  in  Dec,  1007,  in  Ohio.  Successor 
to  a  company  of  the  same  name,  incorporated  Sept.  3,  1003,  under  the  laws  of  New  Jersey. 
Manufactures  the  Owens  automatic  bottle  machine  and  various  kinds  of  bottles.  Also  issues 
licenses  on  a  royalty  basis  to  manufacturers  to  use  its  machines.  Plants  located  at  Toledo, 
O.,  Fairmont  and  Clarksburg,  W.  Ya.,  having  an  approximate  annual  capacity  of  230,400.000 
bottle*.  In  1910,  the  Owens  West  Virginia  Bottle  Machine  Co.  was  incor|>orated  under 
the  laws  of  West  Virginia;  plant  located  at  Fairmont,  W.  Ya.;  stock  owned  by  Owens  Bottle 
Machine  Co.   In  1912,  the  company  took  over  under  its  own  management  the  plant"  of  the 

<j»i  Northwestern  Ohio  Bottle  Co.,  West  Toledo,  ().,  and  the  West  Virginia  Bottle  Co..  these 
companies  liaving  surrendered  their  charters  and  dissolved.  It  was  reported  July  20,  1910. 
that  the  company  purchased  the  Graham  Glass  Co.,  with  plants  at  Evansville  and  Loogoo- 

;r         tee,  Ind.,  and  also  in  Okl  ahoma. 

Licenses  and  Patents.  —Exclusive  of  The  American  Bottle  Co.,  the  companies  having 

i         contracts  with  the  Owens  Company  covering  the  use  of  the  Iwittlc  machine  and  the  payment 

of  royalties  therefor,  are  as  follows: 

f(l«  Th<>  f'ljurlrrt  Boldt  Co  i  Cincinnati  I  Illinois  Cilanci  Co  <  Alton.  Ill  ) 

Hull  Hro<  (![:u!?<  Mfjr  Co  (Muiific.  Iwl  i  Maryland  (il:is.s  Corporation  (Haltiitiorc) 


O  Htin-l-Atla*  C.lav*  Co  .  (Wli««-linjr>.  Thatrhrr  Mot  Co  i  Klmiru.  N  V) 

II.  J  Ilfiin  Co  (l'itt«l>urKht  Whitney  Ulas*  Work*  liWxim.  V  .1,1 

1)  C  J.nkiim  C.Iiisn  Civ  i  Koki.mo.  ln.l.) 

These  concerns,  with  relatively  minor  exceptions,  manufacture  lines  not  made  by  The 
Owens  Bottle  Machine  Co.  They  operate  a  total  of  15  factories,  equipped  with  114  l>o1tle 
machines,  and  have  a  normal  annual  output  of  over  K.>0, 000,1X10  bottles.  They  paid  in 
royalties  to  this  company  in  year  ended  September  30,  1915,  for  the  right  to  use  the 
Owens  machine  a  total  of  &m, S4<i  (which  amount  does  not  include  royalty  of  *450.35'>  paid 
by  Die  American  Bottle  Co.,  as  a  separate  concern  prior  to  its  acquisition  by  the  Owens 
Co.  The  United  States  patent  rights  on  the  l>ottle  machine  and  allied  appliance*,  controlled 
by  this  company,  number  50,  and  expire  on  various  dates  from  1920  to  1933. 

The  Ameriean  Bottle  Co.  In  March,  1910.  the  company  acquired  practically 
all  the  capital  stock  of  The  American  Bottle  Co.,  owning  plants  at  Newark,  (>.,  ami  Streater, 
HI.,  having  a  total  annual  capacity  of  324  000,000  bottles.  The  outstanding  capitalization 
of  The  American  Bottle  Co.  consists  of  53,719,500  7  p.  c.  preferred.  $700,000  special,  and 
$4,000,000  common  stock;  dividends  on  both  latter  classes  of  stock  for  the  past  six  vcars, 
have  averaged  12 ?.j  p.  c.  i>er  annum. 

Combined  Sales  of  The  Owens  Bottle  Machine  Co.,  and  The  American  Bottle  Co., 
|«>rsix  lineal  years:  1910,251,324.040  bottles;  1911,  279.0iiH.44S  Iwittk-s;  1912.  303,s:io,Oss 
bottles;  pii;i  :i73,050,lj24  bottles:  1914.  3Sl,214,S(»0  bottles;  1915,  3ltt.535.5S4  bottles. 

Comparative  Income  Account,  Years  Ended  Sept.  30. 

iT/tc  Own*  liolltt  &  Machine  Co.) 

ftovm!»i-    o.i_      ,0ther        Total                     General      Total         Net      Preterm!  Common  Surplus 

1010      t520  5m"t^T„                laoom.    •Btnenwi.  fepenaw.  Deduct*.    Income.    Onids.     Divida.  for  Yi». 

J20M,n"0  $270,148 

250,000  <W7.020 

.100.01  KJ  976,171 

449.988  1,271. 1 7.". 

*Vo^Uf*C|U'rU1*  """h"**.  Builds  tad  tools 

in  Aeldiia,,  ^?™t ."ralln,,^1"  *'Pi-  M.  1'M.V  :uvl  for  wvii  months  vtuh-l  April  :i0.  I!»|rt.  njj|>-»r 
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Combined  Earnings.-  The  combined  net  profits  of  The  Owens  Bottle  Machine  Go. 
,ml  The  Vmeriran  Bottle  Co.,  after  allowing  for  depreciation,  for  the  period  of  approximate!) 
'five  yearVld  three  month,  ended  Dee.  HI,  UML  averaged  *2.o<>7.:ttG  per  annum.  T 
,ond>ined  net  profits  were  «2.077,705  in  the  fiscal  year  HM.V,  *:>,407.7<>0  ,n  the  hsol  ym 
1014;  and  &i,l»<>,M1  in  the  fiscal  year  P.U3. 

Net  Assets. -Total  net  assets  of  combined  companies,  as  of  Dee.  31,  1915  tocher 
with  additional  working  capital,  aggregate  $i:L478,IWo  without  allowance  for 
contracts,  patents,  good-will,  etc.,  which  are  of  very  great  value    'I Royalt>  1  cense  c<  n 
LTcts  alone  provided  8603,840  revenues  from  outside  compamea  m  the  fiscal  >ear 19lo 
TT.etllidaLl  balanee  sheet  as  of  Dec.  31.  1915,  shows  a  profit  and  loss  surplus  of 

804  , 
"  General  Balanee  Sheet,  Sept.  Ml,  l»15.-*o«nn»»,.  stock,  lo^M™;  preferred  stock, 
SWOOP  accrued  liabilities,  $47,592;  notes  payable,  *440,O00;  accounts  f*^*^' 
^X^'S  4,vlS4:  profit  and  lo*s,  $l,3<>7,447-total,  $S,S03,230.  C^t»: 
ZZ  etc.,  S2,550,570;  patents  and  inventions,  $1,5:>o,1S7;  secunt.es  owned,  S^-£ 
!nve^ries;S9-kl30;  accounts  receivable,  ^S,521;  cash,  S10K.271;  other  current  ^ 
$384,250— total  $S,S(«,230. 

Capital  Stoek.-Authorized:  Preferred  7  p.  c.  cumulative  ^shares, 
common  (share,,  $25,,  $30,W000-tot*l,  $50,(KK),(HK).  Outstanding  JiUy  15, 
$7,457,500;  common,  $9,000,000,,  $10,157,400.   On  March  23,  1M  ,  the  stockholder ^ 
to  increase  the  authorized  preferred  stock  from  $,500,000  to  $2 ^^^^^^ 
common  stock  from  $15,000,000  to  $30,000,000,  and  to  ,ssue  forthw.th  $,,000,000  o  the  n 
preferred  stock  and  $1,500,000  new  common  stock,  makmg  the  total  amount  of  «pjj 
Lck  outstanding,  $16,457,400  coasting  of  $7,457,400  preferred  stock  and 
common  stock.  The  S7.000.000  new  preferred  was  sold  to  the  public  and  the  $1,  00,00"  n 
common  stock  was  sold  at  225  p.  c.  of  par  unless  offering  to  the  stockholders. 
old  preferred  stock  will  be  called  for  redemption  on  Sept.  30.  I9b».  after  winch 
ing  capitalization  will  be:  preferred  (7  p.  e.  cumulative^,  $7,000,000;  common  $9,OmOW  ^ 
total,  $16,000,000.  The  new  preferred  stock  ($7,00.0000)  and  the  new  common  stock  (*b^ 

000,  were  issued  for  the  purposes  of  (a)  acquiring  practically  all  the  stock  of  The  W,u 
Bottle  Co.;  (b)  paving  off  the  company's  old  issues  of  $500,000  7  p.  c.  P"^.^,  ^ 
supplying  over  $1,000,000  additional  working  capital.    Preferred  and  common  stock  il 
on  New  York  Stock  Exchange. 

Dividends.  -The  Owens  Bottle  Maeh  ne  Co.  has  pa'd  cash  dividends  on  its  coram 
stock  m  the  fiscal  years  named  as  follows:  1909,  6  p.  c.;  1910,  8  p.  c.;  1911,  ' 
to  1915,  inclusive,  12  p.  c.  per  annum.    In  additions,  four  ^*^x«^. 
each  have  been  paid  on  the  common  stock  m  the  calendar  years  1912  to  l.Ho.  mc 

Preferred  Stock  Provisions.  -The  preferred  stock  is  entitled  to  cumulative  preform 
dividends  of  7  p.  c.  per  annum;  to  prior,  ty  as  to  to  its  full  par  value  „ot 

•  dend;  and  is  subject,  to  redemption  in  whole  or  in  part  at  115  and  accrued  ^^"  ^ 

1,  -ss  than  ninety  davs'  notice.    The  preferre<l  stock  has  no  yotmg  power  cttoept  th.  i 
four  quarterly  dividends  shall  remain  unpaid  the  holders  of  the  preferred  s tock  a     I  ^ 
exclusive  voting  pow.-r  so  long  as  there  shall  be  any  arrears  in  the  preferred  , hv.(  en  ■ 
co,np,nv  may  not  without  the  vote  of  at  least  three-quarters  of  the  outstanding  prrie 


WE  BUY  AND  SELL  THE  STOCKS  OP 
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AND  SPECIALIZE  IN  LOCAL  SECURITIES 

SECOR  &  BELL,  Gardner  Building,  TOLEDO,  OHIO 
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MAN'tFFAOTURtNO  AND  MISCEU,A>„  OOMPAKlKS  « 

to  «*,  „nv  additional  ^  «  authorue  .„y  mA  oth„ 

maturing  later  than  one  year  after  th, LIT  .  "°rt«"«0  or  "V  evidence  of  indebtedness 

rom-non  „„cK  u„lwa  the  con,  XI  ;X  N°  "ivide"d  >h"U  *•  P*.«7£ 

*  P"**le  q""rtCr,y'  J""-  1  ^  °  °",S"l"di,"!-  ^nds '« 

»u.  of  the  orpins  profils  a  ^"fnen^T'i"  *""-*.  the  company  is  to  ^  a"ide 
November  1  „f  each  year,  •mJSX^'SS?'  ^  on  OT  ■**« 

preferred  ,tok  which  h^r  lv  Cn  CdTh  t '  "  °'  *"  "*  P" 
™"  »>>lignlion  is  cumulative.  *",wi'  whe,hw  "r       Hum  outstanding 

Transfer  Atrent  Ki*    t  t 

V*k  1W!  Co..  N-„  Vortt.  V  v  -and 

».  v..  ^XSXTtS^h  r  Xtf?***'  Liberty  N„;io,,„c^ 

Tuesday  i„  November,  at  Toledo"  Oh  o  n  t  ',  M°'  °'"'0'  Ann'»l  meeting  «Z' 
'ollo-ving  „„,„,„,  mw;inR  '**>•  <*"»•   »«ofa  clo»e  ten  day,  bef„ro  ,„„,  r^IKn  Z  "^ 

directors  V       r  'i  i 

««ldc,  W.  K-Wt.  T  »•  n.~»»  Brown,  M.  J.  0„,,„  F  r 

Vork^N  V.  Ml,|er.  John  D.  Toledo,  Ohio;  Klishn  Walker,  Net 

V^I^T^.^^J^  «»--  Brown,  Vice  Pres  ;   W„,  S.  Wa|bp.d 

Mgr:  Job" "  ^^^^Sr  -A 

OXFOED  PAPER  COMPANY  r 

fX^T  fa<!tu™«  P'»' «  ^r^T11 1  MaiM  ^  18"-  °«-  ^  operates 
follows:  Book  paper,  209  tons  f4ls  Z nt'  ,  '0?  8,1  "PPeoximate  daily  capacity  »! 

-  ^-vere  ^ 

Wood  Siionlv  ,f. 

of  Quebec.   A:'pr^i:^,:°;n2,.>,-r  t"  ^  acre,  in  Canada 

Sen?,1  "  ^^^  2''^:"'^  ,,rP*-™oro.ha„h"t 

un  U-  "  ,KrioA  "f  12  year,  at  nr^".  <  "  Ils  C«'""Uon  spruce  is 

S&T"'  Po«ey  of  buying  ,p IT:  ™:,"'  P^^e'ion,  and  for  ,„ore  than  25  vears 
it  ,    *0IW  of  C*own  land  in  lit    ■    u  ■  A'S°  "wna  valu,,l,lc  right  to  cut  spruce'frou, 
*  <  »M*I  -State,  under  pre^u  "  "l  "        »  ""l  i»  ita  raw  „.„  for  import  b  " 

and  NC„.  HamX    "    "'  '"W8'    A  ^  ™«>'y  «f  l-plor         fa  J^,^ 
Capital  Stock  -lori  • 

E'   ,A'",U«I  raeoti„g,  fir,t  ;M"ek  transferred  an,l  ;l(   ffi     rf  e. 

i!','"  "  120  Change        Port  m     m  " 

P  ' W  PrefCTra<        „„u  o7  ^     »"-;  dividend,  of  «  p.  „  pi,  animnl  are  lx.  n'K 

1   e.  on  cun.non  stock,  w,th  extras,  quarterly,  March  IS,  do. 
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.it  200  Fifth  Avenue.  New  York.  N.  Y.;  books  close  ten  days'  before  and  re-open  at  <»n<e 
Annual  meeting,  first  ^Yednesd:ly  in  March. 

Funded  Debt. 

9?,i(MI.OO0  closed  nitge.i  1st  mtee.  6  n.  r.  slnkiiijc  fund  gold  bonds,  dated  July  1, 
I'M"),  due  July  1,  VJAQ,  hut  cill'ihb  as  a  whole  or  in  part  on  July  l,of  any  year  at  lOo  ami 
interest;  iuUrmt  Jan.  and  July  in  Portland.  Me.,  or  at  office  of  Lee.  Higgmson  .V  Co.,  H  st  -n. 
New  York  and  Chicago.  Trust,,  ,  Union  Safe  Deposit  *V  Trust  Co.,  Portland,  Me.  Cv.ym 
(registrable  as  to  principal).  *500  and  JI,(KK);  n^Urol  SlO.nr.10.  The  proceed*  of  these 
bonds  will  he  used  to  retire  the  three  outstanding  issues  of  U.u.L  described  below,  aggregating 
$2.H.'>:{,000  at  time  this  issue  was  offered. 

Sinking  Fun,!. — Sinking  fund  not  less  than  $100,000  per  year  begins  not  later 
than  May  25,  1910,  ami  if  the  company  should  pay  in  any  year  dividends  in  excess 
of  S  p.  e.  on  its  common  stock  now  outstanding  or  sold  in  future  for  cash  at  not  less  than  par, 
it  must  add  to  this  sinking  fund  an  amount  equal  to  any  excess  of  such  dividends  over  S  p.  c. 
Thw  sinking  fund  will  retire  ami  forthwith  cancel  about  $1,400,000  bonds  before  maturity. 

StTurity. — A  closed  1st  mtge.  on  all  real  estate,  plants,  equip.,  power  and  other  contract*, 
securities,  etc.,  now  owned  or  hereafter  acquired.  Covenants  require  the  maintenance  of  the 
projKirtics  and  working  capital  and  forbid  {a)  dividends  on  the  common  stock  unless  annual 
net  prof  its  arc  double  the  interest  on  these  bonds,  (h)  Cash  dividends  out  of  undivided  profits 
accumulated  prior  to  Jau.  1.  1915. 

l'urj)>>c  of  Is.siu. — Proceeds  of  bonds  to  be  used  to  retire  $313,000  1st  mtge.  bonds, 
due  Feb.  1,  1921;  $1,510,000  2d  mtge.  bonds  due  Feb.  1,  1924;  $500,000  convertible  bonds, 
due  July  1,  191 S. 

Initifil  1'uhlic  Offtrin,,.— ($2,400,000)  in  July  1915  at  99ai  and  interest,  by  Lec, 
Iligginson  &  Co.,  Boston,  etc  ,  and  M.  S.  Bird  &  Co.,  Portland,  Me. 

fnnntu  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Bond*  to  be  Retired  from  Proceeds  of  Above  Issue. 

$313,000  1st  nttge.  bonds,  due  Feb.  1,  1921.  Authorized.  $500,000.  Sinking  fund 
$20,000  per  annum.    No  further  details  reported. 

Incmiu  Tux:    Interest  piy:iM<?  without  deduction  of  Unite  1  St  ite.s  normal  Income  Tax. 

$1,540,000  2d  mtge.  bonds,  due  Feb.  1,  1924.  Authorized.  $2,000,000.  No  further 
details  reported. 

income  Tax:    Interest,  p  tyahle  without  deduction  of  Unito  1  States  normal  Income  Tax. 

$500,000  convertible  bonds,  due  July  1,  191K.    No  further  details  reported. 

Directors.— Hugh  J.  Cl.ishohn,  Frank  K.  Tufts,  L.  M.  Bickford,  E.  \V.  U>x,  SxaaA 
Whitney,  F.  K.  Richards,  J.  L.  Buckley,  Waldo  Pettingill,  K.  C.  Bradford,  Jas.  W.  Harri*. 
A.  N.  Burbank.  Officers:  II.  J.  Chisholm,  Pre*.:  L.  M.  Bickford,  Vice-Pres.;  F.  10.  Tufta, 
Treas..  New  York,  N.  Y.;  J.  II  Drummon,  Sc  .;  I).  B  Morris.  Pur.  Agent,  Rumford.  Me. 
Office.  200  Fifth  Avenue,  New  York.  N.  Y. 

PACIFIC-BURT  CO.,  LTD.— Incorporated  Oct.  12,  1910,  in  the  Province  of  Ontario 
and  took  over  the  business  of  the  Pacific  Manifolding  Book  Co.  Manufactures  counter 
check  books,  sales  slips  systems,  etc.;  also  paper  boxes  and  kindred  products.  Factory  at 
Emeryville,  Cal. 

Change  of  Fiscal  Year.- -Fiscal  year  was  changed  m  1915  from  December  3b  !•» 
March  31. 

Comparative  Income  Account. 

Xit        Pn-f.rred      Common  Re  wine       Surplus  ^.^fl. 
.  .„      „  Profits.     Divid-nds.   Dividends.     Account     for  Period, 

to  n,oB,  ended  1W  31.  1911  $<»7.31S        $fl:«.OK  •        $13,000        $10,000        $21,236  *|U» 

^  SSSS    iMS    'US  S$ 

'  \U,.r  d.-d>»e.,nK  »l.<.SI-»  f.-.r  ,.f  .■«*h\i~UluK  -.,  «  d.  ■ptirt m.-i.t 


I 

Digitized  by  Googje 


■ 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  925 
Comparative  General  Balance  Sheet,  Dee.  31. 

Mar.  31,  Dec.  31.  Dec.  31, 

Awtt:                                                           ,                                 V.n:>  IU14  1»13 

Property  account                                                                            •1.331,  .07  $1,343,734  $1,310,070 

Stock  in  trade                                                                           .  .        IO.l,!H»7  »l,0»7  90,44  s 

Account*  and  bills  rW«ivHblH  ,                  113,147  tos.074"  111.3X6 

Caah   !»,4«r. 

Total*                                                                                         $1,.>;.3.74«  $I..'ift3,l)7:.  $1,543,749 

Linbihlic*: 

Capitol  Block                                                                                        $1,300,000  $1,300,000  $1,300,000 

Riwrve  acoouot                                                                                         .VI  ,000  .V.,000  35,0(10 

Dividend*  ixtyuhlc                                                                                1 1.37%  17.H75  17.S73 

Debut  payable                                                                                    Ifi7.o70  M2.72X  154,000 

Profit  and  loan                                                                                     J0.7H2  27.172  3S.074 


Total*   $1.3*13.740   $I..VW.07o  $1,543,740 

Capital  Stock.— Authorized  and  outstanding,  March  31,  19W:  Common,  $050,000; 
7  p.  c.  cumulative  preferred,  $650,000— total,  $1,300,000.  Shares,  $100.  Preferred  stock 
is  preferred  as  to  assets  as  well  as  to  dividends,  and  is  convertible  into  common  stock  at  any 
time  share  for  sharr.  Dividends  on  both  pref.  and  coin,  stock  are  declared,  quarterly,  about 
the  15  of  December,  March,  June  and  September,  and  are  payable;  on  Jan.  1,  April,  1,  July  1 
and  Oct.  1,  at  company's  office,  Toronto,  Ont.  Regular  quarterly  dividends  of  \%  p.  c. 
each  have  been  paid  on  the  preferred  stock  since  organization  to  July  1,  1915.  Dividends 
on  common  stock  paid  have  l>een  paid  since  July  1,  1911,  to  date  semi-annually  .January  and 
July  1,  at  rate  of  2  p.  c.  jx?r  annum.  Transfer  agent  and  registrar:  Xational  Trust  Co.,  Ltd., 
Toronto,  <>nt.  Annual  meeting  in  June,  at  Toronto,  Ont.  Books  do  not  close.  Listed  on 
Toronto  Stock  Exchange. 

Directors. — S.  J.  Moore,  A.  E.  Ames,  James  llyrie,  Toronto,  Out.;  Henry  T.  Scott, 
San  Francisco,  Cal.;  Horace  P.  Brown,  Emeryville,  Cah;  F.  N.  Burt,  Buffalo,  N.  Y.;  C.  W. 
Colby.  Montreal,  t^ue  ;  S.  J.  Moore,  Jr.,  V..  C.  Baker,  Toronto.  Ont. 

Officers.  -S.  J.  Moorv,  Pres..  Toronto.  Ont.;  F.  X.  Hurt,  Vice-Pre.  .,  Buffalo.  X  V.; 
Hcnrv  T.  Scott,  Vice-Pres.,  San  Francisco,  Cal.;  K.  (i.  Baker.  Sec.  Toronto.  Ont.;  Horace 
P.  B  rown,  (Jen.  Mgr.,  Fmeryville,  Cal.  Principal  office,  Finery  ville,  Cal.  Head  office, 
53  King  St  West,  Toronto,  Ont. 

PACIFIC  COAST  CO.  (THE). — Incorporated  November  27.  1*97,  in  X.  .)..  as  successor 
to  the  Oregon  Improvement  Co.,  whose  property,  rights  and  franchises  were  sold  under 
foreclosure,  Nov.  6,  1897,  and  acquired  by  this  company  on  Dec  I  .  1S97.  The  company  haa 
power  to  mine  and  sell  coal  and  other  minerals,  to  acquire  and  operate  railways,  etc  ,  in  Wash- 
ington, Oregon.  California  and  Alaska,  and  adjacent  territory,  and  to  build,  acquire  and 
operate  steamships  and  other  water  craft  between  Pacific  Coast  ports  and  tributary  waters. 

Property  includes  the  following:  Coal  land  at  Black  Diamond  King  Co  ,  Washington, 
Newcastle,  King  Co.,  Washington,  and  at  Franklin,  King  Co..  Wash  These  tracts  are  sit- 
uated on  the  line  of  the  Columbia  and  Puget  Sound  Railroad,  and  are  being  actively  mined. 
Also  coal  lands  at  Burnett,  Pierce  Co.,  Wash.,  on  the  Northern  Pacific  Ry.  Wharf  and  dock 
properties  at  Nome,  Juneau  and  Skagway  in  Alaska  sufficient  for  its  purposes;  agricultural 
and  timber  lands  situated  in  the  State  of  Washington;  town  lots  in  the  cities  of  Seattle,  Wash., 
Portland  Ore,  San  Fran -isco,  Cal.  and  T  conn,  W;ish. 

Statement  showing  the  various  properties  in  which  this  company  has  an  interest  through 
ownership  of  stock  and  bonds: 

Owned  by  „  "J 

Par    Total       P»cific  Par     Total  Pacific 

Name  of  Security.  Value.  lame.    Coaat  Co.  !  Name  of  Security  Value.    Imn.      Com*  Co. 

rv..  _       hUx-Va  ;         |  %  Bon  U  •  1 

l££r22?Cg 100   1.MO.000  1.500.000   P.  C.  Ry.  1st  ml$t.  6»    1.000    1,570,000 

P»ri«!„  f       i  r     in  13,000  7..>  K) 

W.SW  A        "° m   1.000,000  1.000.DUO' 

T0Ul  Mnrk'    ToUl.tockaaodbno.l-   »Jfl7.900 
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Consolidated  Income  Account,  Tears  Ended  June  30. 

1015             I0H             1913             1912              1911  I'.MO  I  BOB 

Cross  earnings   $6,284,493.02    $7,063,649  52  $7,945.93110  $7,490,911.99  $7,798,739.6-..  $7,903.148  15  $6,580,507.1* 

EtpeMUwdUMI             5,604,072.56    6.237.964  14    6.763,8I<J.65    6.410.401.25    0.469.759.46  6.390.669  17  5,621.017.61 

Net  earnings                    $680,420.46     $825.6*5.38  $1,182,111.45  $l,0ht..510.74  $1,328,980.23  $1,512.478  98  $959.48910 

Other  income                          8.668.55         9,248.19        43.HS.49        28,579.03        34.697.70  21,808.29  13.154.02 

Total  income                $6S9,OS9.01     $834,933.57  $1,225.259  94  $1,115,090.37  $1,363,677.93  $1,534,287.27  $972,643.12 

Interest  on  bomb                $250,000.00      250.000.00      250,000.00      250,000.00       250,000.00  250,000.00  I9O.00Q.00 

Other  interest                         38,238.29        17,384.6-1        14.447.61 

Reserve  fund*                       17,432.70       2I.4U.93      24,934.70        20.549.79        95.18I.S6  150.401  63  40.56.166 

MLsceUneou- deductions.       63.165.92       74.772  92     147,306.30        82.880.79       149.463.59  89,802.66  5.698.96 

Diridendi: 

Firxt  preferred  stock               76,250.00       76.250.00       76,250.00       76.250.00       76.250  00  76.250  00  76.250.00 

Second  preferred  stock . . .       160.000.00      220.000.00      240.000.00      240.000.00      280.000  00  310.000  00  I  60.000.0fl 

Common  stock                     210.000.00      385.000.00      420,000  00      420.000.00      4WJ.0OO.0n  542,500.00  280,091  LOO 

Total*                         $815,086.91  $1,044.822  49  $1,158,491.00  $1,089,680.58  $1,340,895.45  $1,418,954.29  $826,960.26 

Surplus  for  year                  1125,997.90     »  209.888.92       6fi.768.94       25.409.79       22,782.48  115,332  ™*  145.683 16 

Total  surplus                     3,227.122.71  *3.353.120.61    3.438,009.53    3,371,240.59    3.345,830.80  3.323.04S.32  3,207.715  34 

•  After  adding  $125,000  transferred  from  upecial  reserve  fuDd.      t  Deficit. 


Earnings  on  Common  Stock:  1905,  9.49  p.  c;  1906,  10.19  p.  c;  1907,  10.35  p.  c; 
1908,  6.48  p.  c;  1909,5.38  p.  c;  1910,  11.00  p.  c;  1911,  8.57  p.  c;  1912,  6.98  p.  c;  1913. 
7.95  p.  c;  1914,  6.25  p.  c;  1915,  2.05  p.  c. 


Comparative  Consolidated 

(The  Pacific  Coast  Company 


A  taste: 

Property  account*,  including  stocks  and 

bonds  of  sundry  companies  

Cash  

Due  from  agents,  conductors,  etc  

Due  from  companies  and  individuals. . . . 

Land  notes  and  contracts  

State,  county  and  city  warrant*  

United  States  Government  

Canadian  Government  

Coupon  and  dividend  deposits  

Coal  tad  lumber  inventories  

RR..  steamship  and  mine  supplies  .... 

Insurance  paid  in  advance  

Taxes  paid  in  advance  

Rentals  paid  in  advance  , 

Claims  against  underwriters  

Transit  expenses  

Miscellaneous  suspense  items  

Agent.*  and  punters'  drafts  

Other. 


General  Balance  Sheet,  June  30. 

and  Ite  Subsidiary  Companies). 


1915 
$20,984,838  $21 
343.087 
110.312 

280.626 
166,020 
595 
10.011 


1914  1913 
297.588  $20,336,434 


530.124 
65,160 
299.132 
179.200 
71 

16.403 


i:-.r..:i:7 
78.459 
443.147 
16S.272 
897 
14.648 


1912 
$19,797,823 
1,062.843 
98,819 
393,776 
155,826 
f  897 
18.734 


1911  1910 
$19,712,390  $19,624,168 


17.442 

339.548 
244.370 
56.285 
8.205 
755 
28.067 
161.534 
58,082 

25.936 


15,264 
420,076 
272.472 
121,2% 

14,843 
4.056 

27.3  '7 
215.296 

32,553 
2.259 

62.215 


342,098 
284.071 
138,467 

14.509 
6,475 

56.204 

29,330 
89,107 


299.681 
266,708 
100,466 
15,198 
8.9S0 
200.288 

25.606 

110.634 


962,270 
82,240 
944.608 
193.647 
878 
15.168 


469,435 
279,320 
352,436 
15  559 
11.485 
148.890 

97,628 


1,269,325 
77.659 
687,184 
298,142 
1.204 
20,979 
700 

421,915 
201,008 
21*9,862 
H.303 
13,991 
143,164 


1909 
$19,409,967 
848.673 
80,279 
678,564 
163.851 
1.003 
17,358 
692 

'  716,526 
253,692 
199,109 
6.S62 
9,923 
118.530 


39.779  19.765 


ToUla   $22,835,743  $53,575,406  $22,667,474  $22,556,310  $23,285,954  $23,018,383  $22,524,794 


Capital 
First 


Second  preferred  stock 

Common  stock  

First  mortgage  bonds . . . 

Semi  sold  notes  

Audited  vouchers  and 
Wages  and  salaries  

Agents  and  purser*'  drafts  

Coupon  and  dividend  checks  

Net  traffic  balances  

Reserve  for  dividends  payable  Aug.  1  

Accrued  interest   

Accrued  taxes  

Billipavable  

Glolx-  Navigation  Co  

Kmplnv*-**'  hospital  seeount  

Coil's  for  traffic  not  yet  earned  

Reserve  fur  pilotage  

Reserve  for  iinpnivs  ,  replac'mti  &  invent* 
Reserve  for  coal  mines  deprec.  k  renewal. . 

Rr'.-  il  l  »•!•»:,  re  •tvi-k  

Spi-cial  reserve  fund  

Other  liabilities   

Profit  and  I, «,  Ulanre .' ' ' .' '  *  *  * ' ' '  * 


$1,525,000 
4.000,1  X  Ml 
7.000,000 
5,0011/10(1 
750.000 
269.028 
107.347 

|M_.J,  1 

17.442 

9.224 
59.062 
80,208 
50,300 

130.(100 
62.500 
28.196 

92.374 


i  1.207 


446.270 
3.227.123 


11,525,000 
4,000,000 
7.000.000 
5.0OM.000 
750.000 
41^  ,V»<( 
141.694 


IOJ275 
129.062 
30,'jos 
40,196 
lOtt.lMKJ 
125,000 
28.723 
71 .583 

45.361 
15.818 
441.197 

siiioo 

3.353.121 


$U25.noo 

4,000.000 
7.000,000 
5,000.000 

271.0S9 
183.751 
11,438 

14.403 
184.063 

20,833 
38,813 

187,500 
31,424 
70,766 
63.432 
196.979 
116.053 

125.000 

188.921 
3.138.010 


$1,525,000 

4,000.000 
7,000.000 
5.000,000 

245.106 
147.052 
6.034 

"  11*078 
184,063 
20.833 
37,824 

250,000 
29.818 
65.047 
63.558 
156.383 
I6S,  158 

125,000 
147,920 
3.371.211 


$1,525,000 

4,000.000 
7,000.000 
5.000.000 

813,947 
161.795 
24,124 

"27,203 
181.062 
20,833 
38.158 

312,500 
32.187 
91.999 
63,780 
348.407 
171.127 

125.000 

3,345.331 


$1,525,000  $1,525,000 
4.000.000  4,000,000 
7.000,000  7,000,000 


479.707 
174.151 
5.185 

•••••••• 

15,526 
294,063 
20,833 
37.518 

312.500 
31,357 
93  922 
♦188.820 
352,643 
159.110 


413.031 
154.413 

12,691 



14.152 
12y,063 
20,833 
43.940 

437.500 
29.727 
13<.4>J6 

•v.:- • 

191.3*0 
147,090 


3.323.018     3.2t  17.715 


Tot*1*  $22. 835.743  I23.575.406  $22,667,474  $22,556,310  $23,285,951  $23  018.383  $22,524,794 

♦fnsludci.Sr-^1  EtsMTV*  fund. 
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Statement  of  Gross  and  Net  Earnings  of  System,  Years 


•1915- 


OfQH 

Department.  Earnings. 

Pacific  Coast  Steamship  Co   $3,601,259 

Pacific  ('oast  Kntlwny  Co   221,485 

Columbia  and  Pu*et  Sound  RR.  Co..  386,520 

Coal  department   1 ,705.57 1 

Lumber  and  miacvllancous   389,660 

Taxes  and  general  


Net 
Karninjos- 
1354,109 
53,200 
50,979 
188.237 
111,371 
♦77.476 


 1914 

Grtnw 
Earnings. 
$3,72«,789 
1K7.W2 
486,772 
2.264.918 
397,709 


Net 

Earnings. 

$167,505 
23,273 
122.750 
453.205 
140,007 
♦81.174 


June  30. 

1913- 


OroM 
Earnings. 
$4. 195.044 
220,491 
593,324 
2.5X3,330 
345,133 


Net 
Earnings 
S1S4.634 

43.222 
183,227 
022,273 
243.22S 
♦91.473 


Totals  

♦  Deficit. 


$6,284,493     $6S0,420    $7,063,G.>0       ^25,686    $7,943,031  11.182,111 


Current  A  net  : 
Caah  

Due  from  agents,  conductors,  etc  

Due  from  companies  and  individuals  . . . 

L»nd  notes  and  contracts  

State,  county  and  city  warrants  

United  Slates  Government  

Canadian  Government   

Coal  and  lumber  inventories  


Net  Working  Capital,  June  30 


1915 

1911 

1913 

1912 

1911 

1910 

1909 

$343,087 

$530,124 

$665,357 

$1,062,843 

$1)62.270 

$1,269,325 

$848,673 

110.342 

65.160 

78,459 

98.H49 

82,240 

77,659 

80.279 

280,626 

299.132 

413,147 

393.776 

944.608 

687, 1M 

678,564 

166.020 

179.290 

168,272 

155.826 

193,647 

298.142 

163.851 

596 

71 

897 

897 

878 

1.204 

1,003 

10,011 

16.403 

14,648 

18,734 

15.168 

20,979 

17,358 

700 

692 

330,548 

420.075 

342.098 

299.681 

469.435 

421,915 

716,526 
253  692 

244.370 

272.472 

284.071 

266.708 

279.320 

201.008 

Totals   $1,494,600  $1,782,637  $1,996,949  $2,297,314  $2,947,566  $2,978,116  $2,760,638 

Dtdua 

Audited  vouchers  and  accounts  


W«p>  and  salaries, 

Ajcnu  snd  purwra  drafts  

Net  traffic  biUneca....  

Reserve  for  divide  nd«  payable  August  L 

Accrued  interest  

Accrued  taxes  

Bills  payable  


$269,028  $14*599 


107,347 
10,461 
9.224 
5W.062 
30  _'■  % 


141.6 

'  10.275 
129,062 
30.208 
40,196 
100.000 


$271,089 
IS3.75I 
II.43S 
14.403 
181.(163 
20,833 
38.813 


$243,106 
147.652 

6,o:m 

11.973 
184,063 
20.833 
37.824 


$.813,947 
161.795 
24.124 
27.203 
184.062 
20,833 
38.158 


$479,707 
174.151 
5,18.3 
15,526 
294,063 
20.833 
37.518 


$413,031 
154.443 
12.691 
14.152 
12V.063 
20.833 
43.940 


TntaU   

Net  workinc  capital 


••••••••••• 


$665,631 
$828,969 


$'.'•00,034  $724,390  $653,485  $1,270,122  $1,026,983  $788,153 
$582,603   $1,272,559  $1,643,829  $1,677,444   $1,951,133  $1,972,485 


Capital  Stock.— Authorized  and  issued  (common,  $7,000,000;  5  p.  c.  non-cumulative 
let  preferred,  $1,525,000;  4  p.  c.  non-cumulative  2d  preferred,  $4,000,000)—  $12,525,000. 
Shares,  $100.  The  first  preferred  stock  is  to  have  a  first  preference  as  to  dividends  to  the 
amount  of  5  p.  c.  per  annum,  which  shall  not  be  cumulative.  The  second  preferred  stock  is 
to  have  a  second  preference  as  to  dividends  to  the  amount  of  4  p.  c.  per  annum,  which  shall 
not  be  cumulative.  After  payment  of  5  p.  c.  upon  the  first  preferred  stock,  and  4  p.  c.  upon 
the  second  preferred  stock  in  any  year,  the  common  stock  is  next  to  be  entitled  to  4  p.  c. 
m  dividends,  and  if  in  any  year  dividends  in  excess  of  5  p.  c.  upon  the  first  preferred  stock 
and  4  p.  c.  upon  the  second  preferred  stock  and  4  p.  c.  upon  th«  common  stock  be  paid,  both 
the  last  two  classes  of  stock,  to  wit,  second  preferred  and^  common,  are  to  share  equally  any 
surplus  divided.  The  first  preferred  dividend  is  fixed  at  5  p.  c.  and  no  more.  All  classes 
of  stock  are  lusted  on  New  York  and  Amsterdam  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Bankers  Trust  Co.,  14  Wall  St.,  New  .York, 
W.  Y.  Registrar  of  stock,  Chase  National  Bank,  57  Broadway,  New  York,  N.  Y.  Annual 
meeting,  second  Wednesday  in  October,  at  83  Montgomery  St.,  Jersey  City,  N.  J.  Books 
close  twenty  days  before  and  re-open  day  after  annual  meeting. 

Dividends.— Dividends  ore  declared  early  in  January,  April,  July  and  October  and 
are  paid  quarterly,  February  I,  May  1,  August  1  and  November  1,  by  check.  On  first 
preferred:  1898,  5  p.  c;  1899,  4  1-6  p.  c;  1900  to  date,  5  p.  c.  per  annum.    On-second  pre- 

Su  1  1898'  4  P'  C  '  18"'  3  1-3  p-  c,;  1900  and  1901  •  4  P*  c'  each;  1902'  p-  c  *'  1903  and 
>J04,  5  p.  c.  each;  1905,  5^  p.  c;  1900  and  1907,  6  p.  c.  each;  1908,  4*A  p.  c;  1909  4^4 

P-c;  1910,  9  p.  c;  1911,  1912  and  1913,  6  p.  c.  each;  1914,  5  p.  c.  (in  August,  1914. 
quarterly  dividend  reduced  from  V/2  p.  c.  to  1  p.  c);  1915  1  p.  c;  1910  (to  Aug.  1 ),  3  p.  c.  On 
Idol'"-111  1898  and  lS99,  2  P  c  each:  1900  and  1901,  4  p.  c.  each;  1902,  41.4  p.  c.;  1903  and 
*  6 '  P-  c-  each:  1905,  b\i  p.  c;  190t>  and  1907,  0  p.  c.  each;  1908,  43i'  p.  c;  1909,  \\i 
oiin^i  ,  10;.  9  P- P-5  lyl».  1912  and  1913,  0  p.  c.  each;  1914,5  p.  c.  (in  August,  1914, 
x\Z  r»  ?™od  reduceJ  from  VA  p.  c.  to  1  p.  c);  1915  (to  May  1),  2  p.  c;  none 
Softer  to  Aug.  I,  1910.    Books  do  not  close. 
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Funded  Debt. 

$5,001,000  first  mortgage  5  p.  c.  gold  bonds,  dated  Dec.  1,  1897,  due  June  1,  1946, 
interest,  June  1  and  Dec.  1,  at  office  of  the  trustee.  Bankers  Trust  Co.,  New  York,  N.  Y. 
Coupon  bonds,  $1,000,  registrable  as  to  principal.  Secured  on  all  the  property,  rights  and 
franchises  of  The  Pacific  Coast  Co., whether  the  same  be  now  owned  or  hereafter  acquired, 
including  a!)  the  corporate  stocks,  bonds  and  other  property.  Listed  on  New  York  Stock 
Exchange.    Auihnrized,  $5,000,000. 

Underwritten  in  1897,  by  the  Manhattan  Trust  Co.,  New  York,  N.  Y..  and  Old  Colooy 
Trust  Co.,  Boston. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Gold  Notes. 

$600,000  Pacific  Coast  Co.  5  p.  c.  serial  gold  notes,  dated  April  1,  1911:  due  $-200,000 
each  on  April  1,  1917,  1918,  and  1919    Interest,  April  and  October  1,  at  office  of  the  trustee, 
Bankers  Trust  Co..  New  York,  N.  Y.    Coupon  notes,  $1,000;  registrable  as  to  principal 
Riyisirnr,  Bankers  Trust  Co.,  New  York,  N.  Y.    These  notes  are  a  direct  obligation  of  the 
company  but  not  a  mortgage. 

The  company  covenants  not  to  place  any  further  mortgage  or  lien  (other  than  purchase 
money  mortgage)  on  any  of  it*  property  while  any  of  these  notes  remain  unpaid 

Authorized,  $1,000,000;  issued,  $750,000,  of  which  $150,000  retired  April  1,  191*).  &t>d 
$000,000  are  outstanding    The  unissued  $250,000  bonds  are  reserved  for  corporate  purposes 
RedeemaMr  in  amount*  of  $10,000,  or  in  multiples  thereof  on  any  interest  date,  at  101  and 
interest. 

Directors.— Washington  B.  Thomas,  Lewis  K.Thurlow,  Edward  Pierce.  Boston,  Mass.; 
R.  M.  Parker,  William  M.  Barnum,  J.  I.  Waterbury,  H.  W.  Cannon,  Albert  H.  Wiggm,  John 
W.  Simpson,  New  York,  N.  Y.  Officers:  Wm.  M.  Barnum,  Pres.,  New  York,  N.  Y.;  J.  C. 
Ford.  Yicc-Pres.  and  Cen.  Mgr.,  Seattle,  Wash.;  C.  C.  Fay,  Sec.  and  Treas.,  New  York.  N.  Y.: 
J.  W.  Smith.  Asst.  See.-Trens.,  Seattle,  Wash.  Offices,  10  Wall  St..  New  York,  N.  \  •  »«« 
77  Washington  St.,  Seattle,  Wash. 

Companies  Controlled  by  The  Pacific  Coast  Company. 

JUNEAU  STEAMSHIP  CO.— Incorporate*!  September  2,  1903,  under  the  Civil  C.xle 
of  Alaska,  and  owns  the  steamships  "(!eorgiaM  and  '  Hustler/' 

Capital  Stock.-  Outstanding,  $40,000,  of  which  $20,000  owned  by  The  Pacific  Coast 
Co.    Shares.  $100. 

Directors.— Willis  E.  Nowcll,  S.  H.  Ewing,  E.  Thornton,  Juneau,  Alaska;  J-  ^ 
Smith,  C.  A.  McMaater,  Seattle,  Wash.    Officers:  W.  E.  Nowell,  Pres.;  Juneau,  Alaska; 
J.  W  Smith,  Yice-Pres.,  Seattle,  Wash.;  S.  II.  Ewing,  See.  and  Treas.,  Juneau,  Alaska. 
Office,  Juneau,  Alaska. 

PACIFIC  COAST  COAL  CO.-  Incorporated  in  February,  1908,  in  New  York,  the 
coal  and  lumber  business  of  The  Pacific  Coast  Co  being  transferred  to  it.  IVoperty  consist? 
of  2,200  acre's  of  coal  land  at  New  Castle,  King  County,  Wash.,  3,000  acres  at  Franklin.  Kin* 
County,  Wash.,  3.GK0  acres  (including  900  acres  held  under  20-ycar  lease)  at  Black  Diamond, 
King  County  Wash.,  and  520  acres  at  Burnett,  Pierce  County,  Wash.  Also  owns  lumber 
yard  in  Southern  California. 

The  company  has  filed  a  mortgage  for  $1 ,000,0<>0  to  the  Pacific  Coast  Co.  to  secure 
moneys  received  for  advances  made  in  connection  with  the  acquisition  of  the  property. 

Tln>  new  mortgage  covers,  subject  to  the  1st  mtge.  of  1M)7  of  The  Pacific  Coast*0, 
certain  coal  h.nds  and  coal  leases.  The  $1,000,000  note  which  the  new  mortgage  secures  i  is 
owned  by  The  Pacific  Const  Co.,  and  has  been  pledged  by  it  as  additional  collateral  undrr 
the  1st  mtge.  of  The  Pacific  Coast  Co. 
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Control.— Controlled  through  ownership  of  entire  capital  stock  by  the  Pacific  Coast 

Co. 

Comparative  Statement  of  Coal  Output  and  Sales. 

Yean  ended  June  30.  1  !*).".  I1M4  1913  1912  1911  1910 

Production  of  compftny'a  mines .  .tona  4'J0.  t34  (JK1.721)  816.604  709.262  737,755  759,978 
Coal  sold  at  all  depots: 

From  company's  mine*  tons  -!.V*,5s7  «V.7.<>2»  7S4.571  671,290  706.982  717.180 

Other  domestic  coal  itona  12,026  32.WJ  45.234         12,129         22.963  20, M 6 

Foreign  coal   tons  10.21N  11.209  26.695         68,610  103.859  114.495 

Totals  coal  sold  tons      4HK.K33      7t»0,73.»         856,500       752,035       833.804  852,527 

Comparative  Income  Account,  Years  Ended  June  30. 

Grew          Net         Total  IVpre-  Miscel-  Total  Surplus  Total 

Earnings.  Earnings.  Income.  Taxes.  Interest.  cMticm.  laneous.  Deductions,  for  Year.  Surplus, 

1909  S2.lt8.A71  1429,675  $429,688  $72,039  $64,043  $23,650  $16,913  $170,616  $253,043  $2,478,814 

1»10          2.808,015  701.798  701.810  34,729  60.2M  25.402  11.535  140,924  560.886  3.039.700 

1911          2.586.W7  719,499  720,116  29,333  75.960  24,463  56.912  186.668  533.448  3,012.262 

1912           2.265.910  599.K84  G00.074  24.547  75,HfiO  20.550  4.818  125.876  474.199  2.495.728 

1913         2.267.686  647,745  655.865  24,973  75.960  24,935  2,784  128,652  527.212  2.495.728 

1914        2.KH-..S7S  4.S9.35S  459.494  5.308  75.960  21.415  2.900  H'W.84«  350.648  2.495.728 

1915          1.750.895  203,079  203.SS3  4.125  80.995  17.433  9.S90  112.443  91.140  2.495,728 

Comparative  General  Balance  Sheet,  June  30. 

AateU:  1!M:>  1914  1913  1912  1911 

Property  account   $:..:«>«. 6.T.  $5. 270. 535  $4,516,281  $4,390,125  $4.1*3,757 

Inventories   43S.425  539.920  436.119  403.763  673.»><>2 

Accounts  receivable   201, 223.319  342.128  332,9*52  516,191 

Cash                                        .  34.7.-.0  30.152  015,836  263,336  534,905 

Accrued  insurance  paid  in  adv     5.024  857  7,177 

Miscellaneous   2V>2S  10,385  18,903  20.482  197.022 

Total*   $t;.;<).V.2t  $0,074,346  $5,933,191  $5,416,825  $6,012,714 

Liabilitua: 

Capital  stock   $l,0OM,O00  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

NoUjs  to  Pacific  Coast  Co   I,.*i!'.),2i:.  1,519.215  1,519,215  1.519.215  1,519,215 

Accrued  liabilities   (Mt.Mfi  K32.S37  094.115  212.960  235.424 

Current  liabilities   1  27.  220,506  224.133  188.022  245.813 

Profit  and  loss   2.4M.72S  2.495.728  2,495,728  2,495.728  3,012.202 

Totals   $.5,103,524       $4,074,346  i5!»WU»l  $5,410,825  $6,012,714 

Capital  Stock.— Authorized  and  outstanding  51,000,000,  all  owned  by  The  Pacific 
Coast  Co.  Shares,  $100.  Annual  meeting,  third  Monday  in  February  at  10  Wall  Street, 
New  York,  N.  V. 

Directors. — J.  C.  Ford,  N.  D.  Moore,  J.  \V.  Smith,  C.  H.  Farrcll,  Win.  Claussen,  N. 
Poston,  Seattle,  Wash.:  George  H.  Howard,  New  York,  N.  Y. 

Officers.- J.  C.  Ford,  Pres.;  C.  H.  Farrell  and  N  D.  Mcwre.Vice-Pres's.;  J.W.  Smith, 
See.  A  Treas.;  H.  M.  W::tkins,  And.,  Seattle,  Wash.  General  Office,  Seattle,  Wash.  New 
York  Office,  10  Wall  Street. 

PACIFIC  COAST  STEAMSHIP  CO.— Incorporated  Septcmtwr  30, 1876,  in  California. 
The  fleet  of  vessels  owned  and  operated  by  this  company  is  as  follows:    Iron  profilers: 

Queen."  2,72$  tons.  Homer  Wood,  .50 1  tons.  Also  ojierates  the  following  IX.  vessels  ownetlby 
I  lie  Pacific  Coast  (.V:  Steel  propellers:  "Senator,"  2. 4H)  tons;  "Spokane,'"  2.270  tons:  "City 
"f  Stat  tie."  1.411  tons;  "President,"  .5,2  IS  tons;  "C.ovenior."  .5,250  tons;  "Congress,"  7.0S5 
"Meteor."  2.301  tons;  Kurcka,"  2,122  tons;  'Tampm..''  2,133  tons.   Iron  profilers : 

I  mat.Ua,"  3,070  tons;  Montara,"  2,502  tons;  "City  of  Puebla,"  2,624  tons;  "City  of 
rupeka,"  1,057  tons.  The  steamships  of  The  Pacific  Coast  Co.  and  Pacific-  Coast  Steam- 
ship Co.  are  operated  along  the  western  coast  of  the  Cnited  States,  British  Columbia  and 
•  asku.  Principal  ports  with  docks;  San  Francisco,  Los  Angeles  and  San  Diego,  Cab,  and 
Nettle,  W  ash. 

Control.— Controlled  through  ownership  of  the  entire  capital  stock  by  The  Pacific 
Coast  Co. 

Operations,  year  ended  Doc.  31,  1014  -  Gross  earnings.  $3,401,345.    Working  ex- 
penses, *l,304,4«i.   Net  earnings,  5156,8-47;  other  income,  55.376— total  income,  5162,223. 
eductions:  Taxes,  $13,818;  miscellaneous  deductions.  51,277— total,  $15,005  Surplus 
(>r  year,  $147,128.  Net  earning  are  declared  a«  a  dividend  to  the  Pacific  Const  Co  annually. 
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General  Balance  Sheet,  Dec.  31,  1914.— Capital  stock,  $1,500,000;  accrued  liabilities, 
$133,038;  current  liabilities,  $154,674;  profit  and  loss,  $147,128— total,  $1,935,440.  Con- 
tra: Property  account,  $841,288;  securities  owned,  $9,039;  inventories,  $325,693;  accounts 
receivable,  $531,896;  cash,  $227,524— total,  $1,935,440. 

Capital  Stock.— Authorized  and  outstanding,  SI, 500,000,  all  owned  by  The  Pacific 
Coast  Co.  Shares,  $100.  Annual  meeting,  first  Thursday  after  Jan.  20,  at  San  Francisco, 
Cal.;  l>ooks  do  not  close  in  advance. 

Directors.— Arthur  Goodall,  C.  M.  Goodall,  Geo  W.  Towlc,  C.  D.  Dunann,  H.  C. 
Cantelow,  F.  M.  Barry,  San  Francisco,  Cal.;  J.  W.  Smith,  J.  C.  Ford,  E.  C.  Ward,  Seattle, 
Wash. 

Officers.— J.  C.  Ford,  Pres.;  E.  C.  Ward,  Vice-Pros,  and  Mgr.,  Seattle,  Wash.;  G.  W. 
Towle,  Sec.,  San  Francisco,  Cal.;  J.  W.  Smith,  Treas.  and  Gen.  Aud.,  Seattle,  Wash. 
Offices,  Seattle,  Wash,  and  San  Francisco,  Cal. 


PACIFIC  COPPER  CO.— Incorporated  Aug..  1890,  in  Michigan  and  acquired  at  that 
time  '.li'O  acres  of  hind  in  Houghton  County,  Mich.,  for  which  20,000  shares  of  stock  were 
issued.  At  the  same  time  $40,000  was  raised  by  the  sale  of  20,000  shares  of  treasury  ?tock 
at  $2  per  share.  About  half  this  money  was  spent,  prior  to  1900  in  exploration  work.  The 
timber  on  the  lands  has  been  sold  from  time  to  time  and  140  acres  of  land  has  been  disposed 
of  to  the  Naumkeag  Copper  Co.  From  interest  accumulations  and  these  sales  there  has  been 
distributed  to  the  stockholders  §40,000  and  4,000  shares  of  Naumkeag  Copper  Company 
stock.    The  St.  Mary's  Mineral  hand  Co.  owns  20,000  shares  of  stock  of  this  company. 

Comparative  Statement  of  Receipts  and  Expenditures,  Tears  Ended  Dec.  31. 

Bale  of 

Not«  Timber  Caab  on  Other 

Interest.  Rimtat.  Collected,  and  Land.  ToUl  Hand.  ToUl.  Ta*ea.  Expen**.  Total.  Balance 

1909          $S76      1300    $9,500  $10,676  $32,612  S43.2S8  $144  \  $131  $275  $43.01$ 

1910  \,m         .SO      $9.0<K1    10.S45  36.513  47.358  78  84  t40.162  7.196 

1911            565        232         3.000    4,297  7.196  11.493  64  528  592  10.901 

1912            511        221    •14.392  15.12*  J0.90I  20.025  162  247  4  09  25.61$ 

im        ::«".      21'.'      iM5      :>:.<. i;.      •.'c.vhi      212    1.019  1.2*1 

1014  ...     736        1S2    91*        23.299         2...2I7         71  59  130  26.089 

1915..  ..    775        315    1.090        2K.Os7        27.178        1S9         *9  238  2«.«. 

•Payment  for  140  acres  of  land.   TtncludiriR  distribution  of  $1  per  share.  $40,000. 

Total  Receipts  for  25  Years,  ended  December.  31,  101  ">,  amounted  to  §94,130,  con- 
sisting of  §2.00  per  share  on  20.000  shares.  §40,000:  payment  for  right  of  way,  $270;  payment 
for  timber  §iO,'_>00:  payment  for  land.  §1  1,302;  income  from  interest,  §2."»,257;  income  from 
rental  of  land,  §''..sil:  profit  on  matured  notes.  *_'().">.  Total  exf>endif ures  i"2o  years/  w  re, 
§<>,'. 107,  of  which  mining  expenses  pr<»ir  to  1000,  §10.301:  taxes,  §4..r>10;  other  expense, 
*3.20.i:  distribution  of  SI  per  share,  >  I0.0O0.    Balance,  cash  on  hand,  §20,030. 

Capital  Stork. ■■ -Autltori/ed,  §l,-'oOyOOO.  Shares.  *2f».  Outstanding,  Jan.  I,  10lt>, 
40.000  -hares,  on  which  S'J  per  share  is  stamped  as  having  been  paid  in.  The  St.  Marys 
Mineral  I. and  < 'o.  owns  20,000  shares  <<f  stuck,    lor  distributions  to  stockholders,  see  above. 

Annual  Meeting,  etc.-  Annual  meeting,  3d  Wednesday  in  Mareh,  at  Boston.  Mass.; 
books  do  not  close.  Company  acts  as  transfer  agent.    Stock  is  not  listed. 

Directors.  Gen  rge  1*.  Gardner,  Charles  J.  Paine,  Walter  Munncwell,  W.  Cameron 
Pnrl.es.  Kugene  V.  It.  Thayer,  Charles  .1.  Paine,  Jr.,  Tlmma*  \.  Perkins,  Boston.  Mass.; 
Charles  1'.  Perkins.  Burlington.  Iowa;  Rufus  R.  Coodell,  Houghton,  Mich. 

Officers.-  George  P.  Gardner,  Pres.:  Charles  J,  Paine.  Viee-Prcs.;  Charles  J.  Paine, 
Jr..  Trciis.  and  See.,  lloston.  Mass. 

PACIFIC  SMELTING  &  MINING  CO.  Incorporated  Oct.  0,  1909,  in  Maine, 
to  consolidate  the  Douglas  Copper  Co.,  formed  in  1903.  and  the  Mexican  Exploration 

and  Mining  Co.  Controls  both  companies  through  99  p.  e.  stock  ownership.  For  par- 
ticulars of  exchange  of  stock,  etc.,  soe  Manual  of  Industrials  for  1911,  page  1744. 
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constituent  companies  hold  practically  the  entire  capital  of  three  other  Mexican 
companies,  owning  copper,  silver,  gold  and  lead  properties  and  the  copper  smelter  at  Fundi 
cion,  Sonora,  Mex.,  together  with  share  interests  and  rights  in  other  mines  and  mining  com- 
panies. In  Sept.,  1910,  the  company  acquired  90  p.  c.  of  the  capital  of  the  Mexican-Ameri- 
can Smelting  and  Refining  Co.,  which  owns  the  lead  smelter  at  Guaymas,  Sonora,  Mex., 
together  with  the  concession  from  the  State  of  Sonora,  giving  it  exclusive  rights  for  a  long 
term  of  years. 

Comparative  General  Balance  Sheet,  December  31. 

AtteU:                                         m\R  1914  1913  1912  1911  1910 

Property  oad  acquired  aecuritiea  *8,40tt.>i  IS  $S.400,S4S  $S,403.K4S  $8,409,848  18,409,848  $8,375,493 

Furniture  and  fixture*                                 200  200  1,  V»1  1.976  2,206  2M0 

Caah  and  aocounta  receivable                HH,~>o:>  102.343  U.3.1K12  161.279  190,563  157,159 

Totals.  .                                  $K,571,553  *S.57>.3lM  1S.575.331  $8,573,103  $8,602,617  $8,535,328 

Liabilities  * 

Capital  stock  . '.  $.S,0on.000  SS.OOO.OOO  fs.OOOOOO  $8,000,000  $8,000,000  $8,000,000 

Account*  payble                                   237,t»7  2  23..241  224,1(11        222,052  188,684  134.900 

Surplus                                            :m,--,Hl  M',  AM  3V»70       351,051  413,033  400,423 

Totals  $S..'i7l.;V>;t    $s.:,72.3!M    $K.'»7A.:«1    $8,573,103    $8,602,617  $8,535,323 

Capital  Stock.— Authorized  and  issued  (fully  paid)  $2,000,000  preferred  and  $6,000- 
000  common.  Outstanding  December  31,  1915,  $1,787,S50  preferred;  $0,212,150  common 
—total  $8,000,000.  Shares,  $5.  The  preferred  stock  is  7  p.  c.  cumulative,  and  is  preferred 
as  to  principal;  is  convertible,  at  the  option  of  the  holder,  into  common  stock  at  par,  since 
January  1,  1911;  to  date  $212,150  of  the  preferred  has  been  converted  into  common,  and  is 
redeemable  at  110  and  accrued  dividends  on  any  dividend  date.  Stock  dealt  in  on  the  New 
York  Curb  Market. 

Transfer  Agent,  etc. — Transfer  agent  at  company's  office,  42  Broadway,  New  York, 
N.  Y.  Registrar,  United  States  Corporation  Co.,  New  York,  N.  Y.  Annual  meeting,  in 
Jan.,  at  Augusta,  Me.    Books  close  twenty  days  in  advance  and  re-opon  ten  days  after. 

Directors.— Melbert  B.  Cary,  Ridgeficld,  Conn.;  Ronald  E.  Curtis,  Howard  McWil- 
liams,  George  M.  Ryall,  Nelson  S.  Haughwout,  New  York,  N.  Y.;  Charles  E.  Wetmore, 
New  Britain,  Conn.  Officers:  Melbert  B.  Cary,  Pres.;  George  M.  Ryall,  Vice-Pres.;  Nelson 
S.  Haughwout,  Sec.  and  Treas.;  T.  C.  Kirkland,  Asst.  Gen.  Mgr.  General  Office,  42  Broad- 
way, New  York,  N.  Y.    Corporate  Office,  Augusta,  Me. 

PACKAGE  CONFECTIONER Y  CO.— Incorporated  January  1,  1914,  in  Massachu- 
setts to  take  over  and  increase  the  business  of  already  established  factories  manufacturing 
confectionery  and  supplying  them  with  patented  automatic  machinery  for  making  and 
packaging  eomVtionery.  The  name  "Pure- Pack"  will  hereafter  apj>ear  on  every  piece  of 
confectionery  and  every  package  made  in  this  company's  factories.  Company's  output  is 
sold  in  original  wrapjxd  packages  (5  and  10c.  amd  similar  sizes).  Plants  located  at  East 
Oth  and  7th  Sts.  and  North  St.,  South  Boston,  Mass.,  118-120  South  Fourth  St.,  corner 
of  Elm  St.,  St.  Louis,  Mo.,  20-26  No.  Jefferson  St.,  Chicago,  HI.  Annual  capacity,  30,000,000 
lbs. 

Capital  Stock.— Author ized,  $1,000,000  common  and  $1,000,000  7  p.  c.  preferred 
(cumulative  since  July  1,  1914).  Outstanding:  $1,000,000  common  and  $579,000  preferred. 
Shares,  $100.  Preferred  stock  has  preference  for  assets  as  well  as  for  dividends,  and  may  be 
redeemed  at  115  and  accrued  dividends  on  thirty  days'  notice  No  mortgage  debt,  can  be 
placed  ahead  of  the  preferred  stock  without  consent  of  two-thirds  of  the  preferred  stock  out- 
standing. An  annual  sinking  fund  of  2  p.  c.  of  the  preferred  stock  outstanding  began  Janu- 
ary 1,  1915.'  After  the  payment  of  7  p.  e.  dividends  on  the  preferred,  and  sinking  fund  of 
2  p.  c.  shall  have  been  provided,  and  the  payment  of  7  p.  e.  on  the  common  stock,  all  birther 
dividends  up  to  and  including  10  p.  c.  as  declared  shall  be  paid  to  holders  of  preferred  and 
common  stock,  proportionate  to  their  respective  holdings.  Preferred  stock  receives  exclusive 
voting  power  in  case  of  the  default  of  four  consecutive  dividends. 
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Transfer  Agent,  etc.— Transfer  agent  and  registrar,  Old  Colony  Trust  Co.,  Boston, 
Mass.  Annual  meeting  first  Tuesday  in  February,  in  Boston,  Mass.;  books  close  ten  days 
in  advance  of,  and  re-oj>en  day  after,  annual  meeting. 

Dividends. — Dividends  are  declared  and  payable,  Jan.  1,  quarterly;  Iwoks  close  ten 
days  in  advance  and  re-open  day  after.  An  initial  dividend  of  1 3<,  p,  c.  was  paid  on  preferred 
stock  January  1,  1915.    None  reported  since  to  July  V.\,  1910.  » 

Funded  Debt. — $60,000  (closed  mortgage)  first  mortgago  5s.  Authorized,  $200,000. 
Secured  on  real  estate  only.  Outstanding  bonds  are  to  be  retired  as  soon  as  terms  of  deed 
of  trust  permit. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— A.  P.  boring,  G.  P.  Gardner,  Jr.,  A.  J.  Garceau,  Jas.  Macnaughtan,  D.  L. 
Pickman,  Jr.,  Boston,  Mass. 

Officers.— Jas.  Macnaughtan,  Pres.,  Boston,  Mass.;  Win.  Macnaughtan,  Vice-Prea.: 
G.  Peal)ody  Gardner,  Jr.,  Trejis.    Executive  Office,  40  State  Street,  Boston,  Mass. 

PACKARD  (M.  A.)  CO. — Incorporated  March,  1S98,  in  Massachusetts  as  successor  to 
firm  of  M.  A.  Packard  &  Co.,  manufacturers  of  men's  shoes.  Owns  capital  stock  of  Brock- 
ton Shoe  Co.  Factories  at  Brockton,  Mass.  Capacity,  about  1,000  pairs  per  day.  Value  of 
annual  output,  $2,500,000. 

Balance  Sheet  March  31,  1910 

Krai  ratnto                                                      tZ2.~**l   <'ri|iital  stool;                                      ...  likW.OtlO 

Maohinory    ■          .'KV.0O0  '  Hill*  ntnl  jo-o.nmts  |»»>:il»l<   1»>7,1I<> 

C;i*\i  «M»Oi  rocoivahlo  .  .                            .         57ft,  172  1  Noti-o  payable   l.W.OOU 

hiv<  nt<>ri<  H                                                       .'Ma.tMvi    Aivrutni  u.  nm   0.«0"> 

rr.-jmiil  it-  nis           .  .  .                                        M.71K   Surplus   S.l.i»."..r> 

S<suritit8                                                .  l.oul  i 

Total  umvta    . ....  $l,007,("r"f,  J     Total  ti:il>iliii>v«   fl,O07,i57o 

Capital  Stock. — Authorised  and  outstanding,  $300,000  common  and  $300,000  7  p.  c. 
cumulative  preferred.  Preferred  increased  by  $100,000  from  $200,000  in  September,  1914. 
Shares,  $100.  Preferred  stock  has  preference  for  assets  and  dividends.  No  bonds.  Stock  is 
closely  held.    Annual  meeting,  third  Monday  in  November. 

Directors. — O.  M.  Fisher,  John  S.  Kent,  John  S.  Kent,  Jr.  Officers:  Oliver  M. 
Fisher,  Pres.,  Newton,  Mass.;  John  S.  Kent,  Trcas.,  Brockton,  Mass.  Office,  Brockton 
Mass.   Boston  Salesrooms,  00  South  Street. 

r 

PACKARD  ELECTRIC  CO.,  LTD.  (TUE).  -Incorporated  Aug.  I,  ISO  1,  in  Canada, 
by  Dominion  charter;  re-incorporated  Oct.  31,  1912,  in  Ontario,  by  Provincial  charter; 
manufacturers  of  electric  apparatus.  Company  is  at  present  manufacturing  war  munitions 
for  which  it  has  received  large  contracts.    Plant  at  St.  Catharines.  Out. 

Capital  Stock.— Authorized,  $.*>00,000  7  p.  «\  cumulative  preferred  and  $500,000 
common;  outstanding  $100,000  preferred  and  $500,000  common.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends.  Secretary  of  company  acts  as  transfer 
agent  and  registrar.  Dividends  on  preferred  slock  are  paid  quarterly.  February  1,  etc.; 
none  on  common.  Annual  meeting,  m  July,  at  St.  Catharines,  Out.  Hooks  close  one  day 
l>efore  and  re-open  day  of  meeting 

Funded  Debt.— $11)4.000  I  nst  Sinking  Fund  Cold  0s;  dated  <  h-t.  1.  l'.M  J;  due  Oct,  1, 
H»27;  interest  April  and  October  1,  at  Commonwealth  Trust.  Co..  Buffalo.  N.  Y.,  trustee. 
Denomination,  §1,000,  registrable  jus  to  principal.  Authorized  and  issued,  SloO.OOO.  of  which 
$31,000  ret  ire  I  by  sinking  fund  and  * l/i.000  by  direct  purchase.  Callable  at  10.1  on  any  interest 
date.  Sinking  fund.  SI  O.000  per  annum,  to  be  applied  by  the  trustee  to  the  purchase  of  bonds 
at  not  ..\t-«-i-iliu«  nr  Ul  t|ul,r  n.:K.mption  by  lot  at  that  price,  if  not  so  purchasable. 

Secured  b\  lii>i  I it*i»  •  •■>  property  and  assets  of  company. 

I, .<,,,,,.  T,,r;     Inirtv  t  p:iy:d.|<:  ■vjthout  deduction  of  I  m t c  > i  St. lies  noniial  Income  'laV 

Directors.  -  H  B  Hamilton,  c ;.  r.  Kough.  V.  P  Smith,  M.J.  McCarron.  St.  Catharines, 
Ont:    J.  \  Hamilton.  I  H.  Haker,  J.  \\  .  Crafts.  Buffalo,  N  Y 

1 
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Officers. — R.  B.  Hamilton,  Pres.  and  Gen.  Mgr.,  St.  Catharine*,  Ont,;  J.  A.  Hamilton, 
Vice-Pres.,  Buffalo,  N.  Y.;  George  C.  Rough,  Sec;  F.  P.  Smith,  Treas.,  St.  Catharines, 
Ont.   Office,  St.  Catharines  Ont. 

PAGE-IIKRKEY  IRON,  TUBE  AND  LEAD  CO.,  LTD.— Incorporated  July  26,  1906, 
in  Ontario,  as  successor  to  Page-Hersey  Iron  and  Tube  Co.,  Ltd.  Plants  at  Guelph,  Wclland, 
and  Fort  William  and  warehouse  in  Montreal.  Manufactures  black  and  galvanized  wrought 
merchant  pipe. 

Capital  Stock.— Authorized,  $3,500,000;  issued,  12,878,000.  Shares,  $100.  Transfer 
agent  and  registrar  of  stock,  National  Trust  Co.,  Toronto,  Ontario.  Annual  meeting,  last 
Tuesday  in  January,  at  Toronto,  Can. 

Funded  Debt.— There  are  outstanding  about  $25,000  first  mortgage  5  p.  c.  20-yr. 
bonds,  dated,  1906. 

Officers.— W.  W.  Near,  Pres.  and  M'ng.  Dir.;  H.  Rooke,  Sec.  and  Treas., Toronto, Ont. 

Office,  603  Dominion  Bank  Building,  Toronto,  Ont. 

PAIA  PLANTATION.— Incorporated  June  19,  1893,  in  Hawaiian  Islands.  Owns 
18-35ths  of  the  capital  stock  of  the  Maui  Agricidtural  Co.  (see  below).  Location,  Paia,  Maui, 
T.  H. 

Comparative  Income  Account,  Years  Ended  December  31. 

Net  Surplus  I  Net  Surplus 

Income.  Dividends         for  Year.  Income.  Dividends.         for  Year. 

1907   $82,790  (12%)  $90,000     def.  $7,201  1  191 1  $337,909  (15%)I837,500  1409 

1908   96,785  (\2%)    90,000  6,785  i  1912    383.188  (17%)  382,500  HS8 

1909   169.428  (22%)  165,000  4.428  |  1913   117,875         (5#%)  118.125       dtf.  360 

1010    247,028  (11%)  247,500       tUf.    472!  1911   160,253         (7'^;)  UW.750  503 

1915   493,950  (21"  ; )  495,000       def.  1,050 

Comparative  General  Balance  Sheet,  Dec.  31. 

AutU.                                    1915  1914          Liabilities:                               1914  1915 

Maui  Agricultural  Co.  itook  ow-                                 ;  Capital  stock  $2,250,000  $2,250,000 

nenhip  $2,520,000   $3,520,000   .Surplus                                       272.07  1  273.902 

Maui  Agricultural  Co                       2.071  3,902 


Totals  $2,522,671    $2,523,902'     Totals  $2,522,671  $2,523,902 

Capital  Stock.— Authorized  and  outstanding,  $2,250,000  (increased  from  $750,000 
December,  1909,  by  stock  dividend  of  200  p.  c).  Shares,  $100.  Dividends  paid  in  recent 
years  as  follows:  1906,  \b\$  P-  c;  1907  and  1908,  12  p.  c.  each;  1909,  22  p.  c;  1910,  11  p.  c; 
1911,  15  p.  c;  1912,  17  p.  c;  1913,  hyA  p.  c;  1914,  7M  P-  c;  1915,  22  p.  c. 

Directors. — H.  A.  Baldwin,  J.  P.  Cooke,  W.  O.  Smith,  F.  C.  Atherton,  J.  Wcstinghouse. 

Officers.— H.  A.  Baldwin,  Pres.  and  Mgr.;  J.  P.  Cooke,  1st  Vice-Pres.;  F.  C.  Ather- 
ton, 2d  Vice-Pres.;  J.  Waterhouso,  Treas.;  John  Guild,  Sec;  IX  B.  Murdoch,  Aud.  Office, 
Honolulu,  Hawaii.  Agents:  Alexander  &  Baldwin,  Ltd.,  Honolulu,  San  Francisco,  Seattle 
and  New  York. 

v  Company  Controlled  by  Pala  Plantation  Co. 
MAUI  AGRICULTURAL  CO.— A  co-partnership  organized  January,  1904.  Oper- 
ates a  sugar  plantation  at  Paia,  Maui,  T.  H.,  consisting  of  13,314  acres  of  cane  land,  1,248 
acres  of  pineapple  land  and  18,145  acres  of  forest  and  waste  land  owned  in  fee,  and  157  acres 
cane  land  and  1,197  acres  pasture,  forest,  etc.,  land  le:ised.  Practically  the  entire  area 
planted  to  cane  ia  under  a  complete  system  of  irrigation.  Koolan  and  Harnakua  ditches 
furnish  immense  quantities  of  water.  Several  pumping  plants  also  contribute.  About 
120,000,000  gallons  every  24  hours  arc  ava  lable  from  all  sources.  Crop  for  1916  estimated 
at  33,000  tons. 

Control.— Controlled  through  stock  ownership  by  Pain  Plantation  Co. 

^ro'^  *n<*  k°88  Account,  year  ended  December  31,  1915. -—Balance  surplus.  January 
L  1915,  $2,074,731;  net  profit  on  sugar  and  sundry  earnings  $1,850,053  -total,  $3,92  4,784. 
Umtra:  Balance  for  year  paid  to  partners,  $900,458:  balance  to  next  years"  surplus  account, 
$2,964,320— total  $3,924,78-1. 
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Operations,  Years  Ended  December  31. 

Crop  (Todb)               Net  Paid  to  Surplus 

Acreage.           Harvested.              Profit*.  Partners.  for  Year. 

1908                                     3,727                 22,794               $641,607  $189,583  $452,024 

1909                                     4.311                 2S.808                 803.801  330.750  473.051 

1910                                      4.031                 29.295                 990.729  480.778  484.531 

1911                                      4,164                 30.715                 943.385  659.321  284.06* 

1912                                      4.202                 34.812               1.157.860  744.126  413.734 

1913                                     4.170                 24,033                 158.887  229.201  de/.  •73..W2 

1»M                                     3.996                 33.660                 698,947  329,724  369.223 

1915                                     4.115                 39,620               1,850.053  900.458  889,595 

♦  After  writing  off.  $3,268. 

Comparative  General  Balance  Sheet,  December  31. 

Assets:  1  y  1  o              1914  1913 

Real  estate-   $2,134,164     $2,134,464  $2,139.1104 

Plantation  equipment,  supplies,  t  tc   2,110.880       1,893.987  2.219.578 

Crowing  crops.    1.243.001       1,171,403  1,321.419 

Sugar  factors' stock   IKS.500          188,  .00  188,500 

.Securities  of  other  companies   031, s7S         633,973  507.420 

Cash  and  credit  with  agents   1,122,304         597.750  136.583 

Sundry  accounts   559,148         443,018  97.906 


Totals 


Liabilities: 

f'apital  stock  

Current  liabilities   'l2.V>3K  "~'~8s!364       '  64.911 

•Surplus  account   2,964,320  2,074,731  1,705,508 


1915 

1914 

$2,1:14.164 

$2,134,464 

2,110.880 

1,893,987 

1.243,001 

1,171,403 

188,500 

188,  ,00 

631,878 

633.973 

1,122,304 

597.750 

559,148 

443,018 

$7,989,905 

$7,063,095 

$4,900,000 

$4,9i  0,000 

125,638 

88,364 

2,961.326 

2,074,731 

$7,989,965 

$7,063,095 

Totals   

Capital  Stock.— $4,900,000.  Of  the  stock,  tho  Paia  Plantation  owns  18-35ths;  Haiku 
Sugar  Co.,  12-35ths  and  the  Kalialinui  Plantation  Co.,  Makawao  Plantation  Co.,  Kula 
Plantation  Co.,  Pulehu  Plantation  Co.  and  Kailua  Plantation  Co.  each  l-35tb. 

Board  of  Managers.—! I.  A.  Baldwin,  J.  P.  Cooke,  F.  C.  Atherton,  John  Guild,  W.  0. 
Smith,  J.  Watcrhouse. 

Officers.— If.  A.  Baldwin,  Pres.  and  Mgr.;  J.  P.  Cooke,  1st  Vice-Pres.;  W.  O.  Smith, 
2d  Vice-Pres.;  John  Guild,  Sec.;  J.  Watcrhouse,  Treas.;  I).  B.  Murdoch,  Aud.  Office, 
Honolulu,  Hawaii.  Agents:  Alexander  &  Baldwin,  Ltd.,  Honolulu,  San  Francisco,  Seattle, 
and  New  York. 


PALM  BROTHERS  CO.— Incorporated  in  Ohio.  Manufacturers  of  decalcomania 
and  transfer  ornaments  for  queensware,  names  and  designs  for  safes,  agricultural  instru- 
ments, pianos,  typewriters,  carriages,  etc.  Plants  located  at  Cincinnai,  O.,  and  Nuremburg, 
Bavaria. 

Comparative  Income  Account,  Tears  Ended  Dec.  31. 

Maiat.  Miami.  Total  &itp»u» 

Gross     Working       Net        Other  Total  and  Preferred  Common  Dcduc-  Deduo-  '<* 

Earnings.  Expenses.  Earnings.   Income.  Income.  Dcprcc.  Dividends.  Dividends.  lions,  tious.  >^ 

1911. .  $123,814    $72,068     $51,746       $25  $51,771  111.507  (8)$24.000       (3)16,000  $7,552  $49,059  $2.-12 

1912..  126.098     81.889       44,809      ....       44,809  11,513  (6)  24,000       (4 J  8.900  43.513  1.2»« 

1913                                                             44.410  11.51W  CS)  21.»00        (4)  a.lKjO    13.508  »™ 

1914                                                              13.673  11,50s  tf)  mm        (3)  ti.oJO    35.o<»  i/Jl.Wi) 

1915.  Not  reported. 

Comparative  General  Balance  Sheet,  Dec.  31. 

.!>-!-:  1915  1914 

l'r.»|H  itv  !4..«ouiit   $111. 2M  S  103,  .26  $107.(14  $!')>• '« 

lnvn,ilir,,s    36-,.v;s  .!»o,22->  :isl..iio  l  M.W 

A^vmnt,  m-eivabk   51.772  41.2.*>  51. 516  lt.£* 

<  a-h    -..210  4,:i!>7  I.16S 

<  >tt.'T  H-&rt*    .  .  


Total*   $-,70.'iss         $:.s;j.760         $V.)6.065  W>,M 


<:oiuiit..t.  ~t.,.-k     $20-1.000  $2i.i>,0'HI  $2iK»,000  i**0-1** 

I'lvt.-rr--.!  -,f.-k   ;!.).»,iNli)  .'ItM.OOH  300.000 

A...-fi|,..l  I,  .;,i|1ti...H  Hil  '711  3  219  6.31-' 

(.',,r:; !,»  1         i      n'l.-.s  u:v(v>  v».«-'">  "-rti 

hur«->^   21.009  ir.^-.s  3i».»vs  avg 

TuUlU   ~l.-,70.!.vs  "  tts3.70O  ~$590,005 


I'M.-. 
$111. 2M 

3(1>..  v;s 
.'.1,7  72 
.-..210 
30,154 

1914 

$10.1.  -'26 
.!  •.»<>,  221  > 
4K20D 
4,3:»7 
43.053 

1913 
$107,714 

3S  1.510 
51.516 
t.ltW 
51,127 

$-,70.'JS.S 

$5  s:  J.  700 

$-.90,065 

$20-).O0ll 
3).»,INIi) 
2,11.1 

n.i.-.s 

21.009 

$2i.l),0iMI 

;ii».i,oon 

2.713 
03,  (s  ) 
17.05s 

$2<l-.».000 
300.000 
3.2  U» 
53.35.S 
39.1NS 

$570,9Vi 

$;.s3,70o 

$596,065 

)!»12 
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Capital  Stock.— Authorized  and  outstanding,  Dec.  31,  1915.— Common,  $200,000; 
preferred,  $300,000— total,  $500,000.  Shares,  $100.  Preferred  stock  is  entitled  to  8  p.  c. 
cumulative  dividends,  payable  quarterly,  Jan.,  etc.;  in  1914,  6  p.  c.  was  paid  on  preferred; 
in  previous  years  8  p.  c.  was  paid.  A  dividend  of  3  p.  c.  per  annum  was  paid  on  common 
stock  in  1910and  1911;  1912  and  1913,  4  p.  c.  each;  1914,  3  p.  c.  None  thoreaft«r.  Annual 
meeting  held  January  15.    Fiscal  year  closes  January  1 . 

Directors.— Otto  Palm,  August  O.  Palm,  Max  Palm,  F.  B.  Farns»vorth,  Goo.  (J.  Ludwig, 
Cincinnati,  Ohio. 

Officers.— Otto  Palm,  Pres.;  F.  H.  Farnsworth,  Yice-Pres.;  Max  Palm,  Sec.  andTroas., 
Cincinnati,  Ohio.   Office,  Station  H,  Cincinnati,  Ohio.  \ 

PALMER  BROTHERS  CO.  (THE).— Incorporated  Fob.  24,  1899,  in  Connecticut. 
Manufacturers  of  bed  comfortables,  etc.  Plants  located  at  Montvillc,  New  London  and 
Fitchville,  Conn.,  equipped  with  150  sewing  machines,  40  pickers  and  04  garnets. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  No  bonds. 
Annual  meeting  third  Monday  in  January  at  New  London,  Conn.;  books  do  not  close. 
Stock  transferred  at  company's  office.  A  close  corporation. 

Directors  and  Officers.— F.  L.  Palmer,  Pres.;  Charles  T.  Palmer,  Vicc-Pres. ;  G.  S. 
Palmer,  Sec.  and  Treas.;  Win.  H.  Reeves,  Asst.  Sec.  and  Asst.  Treas.,  New  London,  Conn. 
Howard  Palmer,  Ralph  II.  Mclcer.    Office,  New  London,  Conn. 

PALMER,  THE  (I,  E.)  CO. — IncorjK>rated  in  1907  in  Connecticut.  Manufactures 
mosquito  netting,  window  screen,  horse-fly  netting  and  covers,  hammocks,  crinoline,  etc. 
Equipment:  28  cards;  225  looms;  9,500  ring  spindles  and  30  sewing  machines.  Employs 
300  hands. 

Capital  Stock.— $500,000.    Shares,  $100.  I 

Officers.— N.  T.  Palmer,  Pres.;  Towsend  Palmer,  Sec.  and  Treas.,  Middlctoyn,  Conn. 
Now  York  office,  3:54  Fourth  Ave.,  New  York,  X.  Y. 

PANHANDLE  LUMBER  CO.,  LTD. — Incorporated  in  1906,  in  Idaho.  Owns  89,294 
acres  of  timber  lands  in  Kootenai  and  Bonner  Counties,  Idaho,  and  Spokane  and  Stevens 
Counties,  Wash.,  containing  216,528,256  ft.  of  white  pine;  277,180,052  ft.  of  yellow  pine 
and  450,21)9,582  ft.  of  mixed  timber,  principally  cedar,  spruce,  larch  and  fir,  available, 
both  by  rail  and  water.  Company's  mill  at  Spirit  Lake,  Idaho,  was  completed  in  190S; 
annual  output  capacity,  over  50,000,000  ft.  of  finished  lumber  and  lumber  products.  The 
mill  at  lone,  Wash.,  completed  in  1910,  is  electrically  driven;  annual  capacity 
50,000,000  ft. 

General  Balance  Sheet.  Deccml>er  31,  1915.  —Common  stock,  $2,892,200;  preferred 
stock,  $1,000,000;  funded  debt,  $060,000;  accrued  liabilities,  815,631;  notes  payable,  $135,000; 
accounts  payable,  $23,283;  other  current  liabilities,  $037  total,  $1,757,051.  Contra: 
Property,  plants,  etc.,  $3,306,301;  securities  owned,  §202,1  IS;  inventories,  8756,166; 
accouato  receivable,  $246,328;  cash,  $31,160:  other  current,  assets,  $21-1,9 IS;  -total  $4,757,- 
051. 

Capital  Stock.  -Authorized,  common,  $3,000,000;  preferred,  $1.000.000— total, 
$-1,000,000.  Outstanding— common,  $2,892,200;  preferred,  $1,000,000— total,  $3,892,200, 
Shares,  $100.  Annual  meeting,  last  Tuesday  in  May  at  Spirit  Lake,  Idaho;  l>ooks  close 
ten  days  before  and  rc-open  ten  days  after.    No  dividends. 

Funded  Debt. 

$660,000  first  mortgage,  $  p.  c.  bonds,  dated  February  1,  1911,  due  serially,  $60,000 
wmi-annually,  February  1,  and  August  1,  to  February  1,  1921,  but  mhject  to  redemption 
in  reverse  numerical  order  on  any  interest  date  at  105  and  interest.  Interest  February  1, 
and  August  I,  at  First  National  Banks  of  Chicago  and  New  York.  Coupon  homh,  8500 
and  $1,000  each.    Trustee,  First  Trust  and  Savings  Bank,  Chicago,  111.    Making  Jund, 
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$3  per  1,000  ft.  on  all  timber  cut  and  removed  frmi  the  property,  but  may  be  uaed  with 
the  approval  of  Pea  body,  Houghteling  *fe  Co.,  to  purchase  additional  timber  and  timber  land*. 
Authorized  aiul  uimcd,  $  1 ,200,000,  of  which  $540,000  retired  to  February  1,  l'.Uli,  inclusive. 
Secured  by  a  first  lien  on  all  proporty  now  owned  or  hereafter  acquired.  Initial  public 
oj/ering  ($1,200,000)  in  Much,  1UII,  at  101  and  interest.  * 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Officers. —II.  S.  Mooter,  Pres.;  E.  M.  Young,  G.  F.  Hagenbuch,  Vice-IWts.;  G.  F. 
Hagenbuch,  Trcas.;  E.  L.  Kilboume,  Sec.,  Spirit  Lake,  Idaho.    Office,  Spirit  Lake,  Idaho. 

PABDEE  (C.)  WOEKS.— Incorporated  Jan.  8,  1895,  in  New  Jersey.  Owns  100  acres 
of  land  on  Raritan  River,  with  sidings  of  Central  RR.  of  New  Jersey  on  property.  The 
works,  which  are  said  to  have  cost  over  $1,200,000,  are  located  at  Perth  Arnboy,  N.  J.,  and 
consist  of  open-hearth  furnaces,  rolling  mills,  blooming  mill,  and  shafting  plant,  and  tile 
works. 

Capital  Stock.— Authorized  and  issued,  81,000,000.  Shares/ $) 00.  Dividends  not 
reported.    Annual  meeting,  2d  Wednesday  in  January. 

Funded  Debt.— $300,000  first  mortgage  5  p.  c.  25-year  gold  bonds,  due  Aug.  1,  1931; 
interest  February  and  August  1,  at  Oirard  Trust  Co.,  Philadelphia,  Pa.,  trustee.  Coupon 
bonds,  $500  and  $1,000;  registrable  as  to  principal.  Authorized,  $300,000;  the  unissued 
bonds  are  reserved  for  improvements.  Subject  to  redemption  at  105  and  interest  at  any 
time.    Secured  on  the  proi>erty  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  nornnl  Income  Tax. 

Directors. — Ario  Pardee,  Walter  L.  Foulke,  Chits.  F.  Eilert,  Howard  Pardee,  Calvin 
Pardee,  Jr. 

Officers.  -Ario  Pardee,  Pros.;  C.  II.  Kdwards,  Yice-Pres.,  Mgr.  Steel  Dept.;  C.  F- 
Eilert,  Mgr.  Tile  Dept.;  Walter  L.  Foulke,  Tneas.;  C.  F.  Eilert.  See.  Office,  Perth  Amboy. 
N.  J. 

PARKE,  DAVIS  &  CO.— Incorporated  Jan.  1,  1875,  in  Michigan.  Manufacturers  of 
and  dealers  in  pharmaceutical,  biological  and  chemical  products.  Laboratories  at  Detroit, 
Mich.,  Hounslow,  Eng.,  and  Walkerville,  Can. 

Capital  Stock.— Authorized,  $  10,000, <JO0,  outstanding,  Dec.  31,  1915,  $9,81*3,250. 
Shares,  $25.  Dividends  payable  quarterly,  Jan.  1.  have  been  paid  as  follows:  In  1901,  10 
p.  c;  1902,  10  p.  c;  1903,  7  p.  c;  1904,  ti  p.  e  ;  1905,  li  p.  c;  190*),  20  p.  c;  1907,  ti^p.c 
and  stock  dividend,  87  J  i  p.  e.,  calling  for  S3,.500,(K)0  additional  stock;  190S,  11  p.  c;  1909, 
12H  P  c;  1910,  15  p.  c;  1911,  17  p.  c;  1912,  17  p.  c.;  1913,  17  p.  c.  and  stock  div.  of  30  p.  c; 
191 1  and  1915,  17  p.  c.  each  (..paid  1  p.  c.  each  April,  July  and  October  1,  and  5  p.  c.  Decendwr 
31).    Payments  quarterly,  March  31,  June  30,  Sept.  30  and  l)eceml>er  31. 

Rooks  close  10  days  before,  payment  of  dividends  and  re-open  .same  day.  There  is  no 
stock  held  in  the  treasury.  No  bonds.  Annual  meeting,  fourth  Tuesday  in  January.  Books 
elose  15  days  before  and  re-open  same  day.  Registrar  of  transfers,  Detroit  Trust  Co., 
Detroit,  Mich.  Stock  listed  on  Detroit  Stock  Exchange.  Stock  transferred  at  company's 
oflice. 


PARKE,  DAVIS  &  COMPANY 

AND  U.I,  <>THKK  MARKETABLE  MISTELL AM :  M  S  SECLMTIES 
BOUGHT  -SOLD - QUOTED 
- — Inquiries  Invited  — 

MORTON  LACHENBRUCH  &  CO. 

••M«rfU^K  dN"*t  EQUITABLE  BUILDING  TaUphon* 

MortUch.  N.  V.   NEW  YORK  Rector  5i54 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
Comparative  General  Balance  Sheet,  December  31. 


oar 


AutU: 
Real  estate  and  bldta. . . . 

Machinery,  etc  

Investment*  

Furniture  and  fixtures. . . 

Auxiliaries  

Material  stores 
Inventory .... 
Manufacturing 
Hills  and  aocts.  receivable 

Cash  

Treasury  stock   


Capital  stock  

Accounts  payablo . 
Surplus  


1015 

1914 

2.21 7.374 

•2, 106,464 

1  9  HI  11  Ti 

l   UN  lit) 

1.0M.000 

1,115.713 

4,973.315 

  • 

4 .902.061 

3.114  812 

2,463.s6ft 

1.40S.827 

7a;,")6o 

•  14.414.197 

•  I  2.995,084 

•9.S03.2.V) 

SJ..S02.750 

51f..473 

262,956 

4.034.174 

2.H09.37S 

•  14.414.197 

•  12.995,084 

1913 

1912 

1911 

1910 

•2.086.210 

•1,992.226 

•  1.800.431 

•  1.683,225 

1,254,954 

1,187,506 

1,1 15,113 

9(4.127 

1.118.351 

1. 120,989 

1,123.626 

1.126,464 

282,272 

211,107 

190,682 

168.060 

28.223 

29,040 

........ 

4,497.178 

838.230 

787,447 

4,379.002 

1.888,776 

1.863,977 

1,287,041 

1,145.798 

2.418.620 

2,325.437 

2.113,842 

2.012.214 

667.051 

398,794 

240,049 

357.040 

34.325 

35,350 

•  12.324.634     •11.005.121     flO.732,947  •10,182,730 


$9,856,150 
312.002 
2,156.482' 


•7,568,375 
312.522 
3,724.224 


•7.600,000 
309.193 
2,823.754 


•7.600,0(HJ 
285.843 
2.296.887 


•12,324.634     •11.605,121     •10.732.947  •10.182,730 

Directors  of  Company.— F.  G.  Ryan,  D.  C.  Whitney,  H.  M.  Campbell,  E.  G.Swift, 
Goo.  Hargreaves,  Chaa.  Stinchfiold,  A.  H.  Buhl,  Detroit,  Mich.  Officers:  F.  G.  Ryan, 
Pres.;  D.  C.  Whitney,  H.  M.  Campbell,  Viee-Pres's.;  E.  G.  Swift,  Sec.  and  Gen.  Mgr.;  Geo. 
Hargreaves,  Treas.;  J.  E.  Bartlett,  Asst.  See.  ami  Asst.  Treas.,  Detroit,  Mich.  Office, 
Detroit,  Mich. 

PARKER  MILLS.— Incorporated  in  181)5,  in  Massachusetts,  to  manufacture  fine 
cotton  goods.  Mills  at  Fall  River,  Mass.,  and  Warren,  R.  I.,  have  a  capacity  of  111,684 
spindle*  and  2,490  looms. 


Comparative  General  Balance  Sheet,  October  1. 


Aitttt; 


1915 


I'M  I 


•1913 


1912 


1911 


Cash  and  accounts  receivable .  . . 
Maturials  and  stock  in  process.. . 


Liabilities: 
Capita]  stock.. 


Bills  and  accounts  payable. 

Depreciation  

Profit  and  loss  


•  1,32s,  147 
152,  Ml 
.•>•>  1.  SO  \ 

ll.32S.447 
12s  tM 
t.ss.sd!) 

•  1.3 1 0,383 
100,00 1 
819.526 

•  1,295,599 
70.Mi0 
1,212.225 

•  1.287.429 
63,438 
957,032  ' 

S2.062.CrJ5 

$2. 14"., 72S 

$2,265,013 

•2.578,685 

•2,307,899 

$MX»,00O 

575.000 
42>,S90 
12\«73 
12<».I32 

JSOO.OOII 
575,Of)0 
4«iS,«,7! 
12s..i73 
175.3S4 

1800.000 
575,(MX) 
571.959 
128.073 
190,281 

•800,000 

575,000 
869.499 
128,673 
205.513 

•800,000 
575,000 
552,453 

380,446 

$2,(102.695 

$2,145.72* 

$2,265,913 

•2.578,685 

•2.307.899 

•  September  27. 

Capital  Stock.— Authorized  and  outstanding,  $800,000.  Shares,  $100.  Dividends 
have  been  paid  as  follows:  1903,  7  p.  c;  1904,  2  p.  c;  1905,  none;  1906.  I  p.  c;  1907,  5\4 
p.  c;  1908,  6  p.  c;  1909,  7  p.  c;  1910,  10  p.  c;  1911,  7  p.  c;  none  since  to  July  1,  191i>.  Paid 
quarterly.  Jan.,  etc  Stock  dealt  in  on  Fall  River  market.  Annual  meeting,  last  Thursday 
in  October,  at  Fall  River,  Miss. 

Funded  Debt  outstanding  Dec.  31,  1915:  $575,000  1st  mtge.  30-yr.  5s,  due  April  1, 
1932,  interest  April  and  October,  at  office  of  the  trustee.  B.  M.  C.  Durfee  Safe  Deposit  and 
Trust  Co.  Coupon  bonds,  $500  and  $1,000;  registrable  as  to  principal.'  Authorized, 
$600,000. 

Incmio  T<u:    Interest  payable  without  deduction  of  ('nitcM  Slates  normal  Income  Tax. 

Director*.— L.  Lincoln,  J.  K.  <>s!>orn,  S.  A.  Borden,  J.  T.  Linciln,  P.  P.  Morris.  Fall 
River,  Mass.;  Fred  W.  Kaston,  Pawtuek.it.  R.  L:  Geo.  C.  Silsburv,  Salem.  M^,;  Walter  L. 
Parker,  Lowell,  Mass. 

Officers.  -L.  Lincoln,  Pres.:  J.  T.  Lincoln,  Vice-Pros.;  S.  A.  Borden,  Treas.;  Kdward 
».  Ixivcll,  Clerk,  Fall  River,  Mass.    Office,  Fall  River,  Mass. 

PARK  Si  TILFORD. — Incorporated  June  1,  1900,  in  New  York,  as  successor  to  a  New 
Jersey  company,  organized  in  1890,  to  take  over  the  business  of  the  firm  of  Park  <fe  Tilford, 
organized  in  ISM).  The  company  operates  ten  large  staple  and  fancy  grocery  stores  in 
New  York  City  and  one  in  West  Knd,  N.  J. 
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Capital  Stock.— Authorized.  §3,000,000;  paid  in,  $2,250,000.    Shares,  $100  Stock 


Transfer  Agent,  etc. — Registrar,  Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y. 

Transfer  agent,  Lincoln  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Monday  in 
Mar.,  at  office  of  company.  Books  close  10  days  before  and  re-open  day  after  annual 
meeting. 

$?,<HiO,009  debenture  sinking  fund  30-yr.  Gs,  due  June  1,  1936;  interest  June  and 
Dec.  1,  at  Lincoln  Trust  Co.,  New  York,  X.  Y.    Coupon  bonds,  $.500  and  $1,000. 

Sinking  Fund:  £10,000  annually  June  1,  1908  to  1915;  $00,000  annually  1910  to  1925 
and  $100,000  annually  1920  to  1935.  The  bonds  may  be  purchased  in  the  open  market 
if  they  can  be  bought  for  less  than  1 10  and  interest,  or  may  be  called  by  the  company  at 
1 10  and  interest,  numbers  of  bonds  to  be  drawn  by  lot. 

A u-lhorizM  and  issued,  $3,000,000,  of  which  $310,000  retired  to  June  1,  1916. 

Secured  by  indenture,  which  provides  that  total  assets,  including  real  estate,  mer- 
chandise, receivables,  etc.  (but  exclusive  of  leasehold  values  and  good-will),  shall  at  all 
times  be  equal  to  at  least  tho  par  value  of  the  outstanding  bonds.  Indenture  further  pro- 
vides that  company  will  not  place  a  mortgage  upon  any  of  its  property  unless  these  bonds 
shall  be  included  upon  eq.ial  terms  in  such  lien;  and  that  it  will  not  issue  any  subsequent 
bouds  or  debentures  unless  they  shall  be  secured  1)}*  such  a  mortgage  or  shall  provide  that 
in  the  event  of  dissolution  the  bonds  of  the  present  issue  shall  be  paid  in  full  in  priority  over 
such  subsequent  issues.  In  event  of  default  upon  principal  or  interest,  or  through  the  im- 
pairment of  assets  to  a  point  li-ss  than  the  total  par  value  of  outstanding  bonds,  the  trustee, 
with  the  consent  of  a  majority  of  bondholders,  may  take  possession  of  the  assets  and  ad- 
rninster  the  business  in  the  interest  of  the  bondholders.  Dividends  upon  capital  stock  shall 
be  declared  only  after  the  annual  audit  demonstrates  the  maintenance  of  the  required  in- 
ventory asset  value. 

Initial  Public.  Offering'.  ($2,000,000)  in  April,  1900,  by  Mackay  &  Co.,  New  York,  at 
105  ami  interest, 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.- -Frank  Tilford,  .lames  \Y.  Ruchner,  John  A.  Ritdenock,  John  K.  Ross. 
New  York,  N.  Y.;  John  K.  I.eiknuf,  Montclair,  X.  Y.;  Louis  P.  Hansen,  Yonkers,  N.  Y: 
\Y.  H.  Pierson.  Xorwalk.  Conn.;  Arthur  Haddock,  Great  Kills,  Sfaten  Island:  Jesse  Howell, 
East  Orange.  X.  .1.;  George  I..  Tilford,  Harrison,  X.  Y. 

Officers.  Prank  Tilford.  Pres.:  John  A.  Badenuch,  1st  Yiee-Pres.;  James  W.  Buchner, 
2d  Yiee-Pres.  and  Sec:  Jesse  Howell,  Treas.,  New  York,  X.  Y.  Office,  529  \Yest  42d  St., 
New  York.  X.  Y. 

PA  KLIN  &  ORENDOEFF  CO.— Incorporated  in  ISS0,  in  Illinois,  to  manufacture  and 
sell  agricultural  implements,  wagons  and  vehicles.  Business  established  in  1S42.  The  fol- 
lowing companies  are  controlled:  Parltn  &  Orcndorff  Implement  Co.,  Dallas,  Tex.,  and 
Houston,  Tex.;-  Parlln  &  OrendorfT  Plow  Co.,  Kansas  City,  Mo.;  Omaha,  Neb.;  Minne- 
apolis. Minn.;  Portland.  Ore.;  St.  Louis,  Mo.;  Denver,  Colo.;  Oklahoma  City,  Okla.  and. 
Pasco,  Wash.  The  annual  business  of  the  company  exceeds  $0,000,000,  and  its  capital  and 
surplus  is  over  $7,000,000.    This  is  a  cKse  corporation. 

Capital  Stock.— Authorized  and  issued,  $3,000,000  5  p.  c.  cumulative  preferred  and 
$2,000,000  common.  Shares.  $100.  Secretary  of  the  company  acts  as  transfer  agent  and 
registrar  Annual  meeting,  first  Tuesday  in  Julv,  at  Canton,  ill.  At  discretion  of  Board  of 
Olivet  ors,  such  amount  of  earnings,  after  payment  of  dividend  on  preferred,  can  be  placed  to 
surplus  account,  and  provision  is  made,  for  retiring  preferred  stock  if  desired.  Regular 
dividen  Is  h  ue  b.-en  p.-ii.l  on  the  preferred  stock  since  issued  in  1910.    Stock  not  listed. 

Directors.  -W  H,  I'  ulm.  U.  Ci.  Orcndorff.  Miss  C.  L.  Purlin,  Mrs.  YV.Parlin,  Mre.JU.  G. 
Orendorfj.  OIHccrs:  W.  II.  Parlin,  Pres.;  U.  G.  Orcndorff,  See.  and  Treas.;  L.  H.  Gillet, 
Asst.  Treas.    OfTicc,  Canton,  111. 
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PASSAIC  WORSTED  SPINNING  CO. — Incorporated  1910,  in  New  Jersey.  Manu- 
factures worsted  yams  under  Bradford  System,  10s.  to  60a.  Plant  at  Passaic,  N.  J.;  is 
equipped  with  12  worsted  cards,  13  Noble  comba  and  12,400  spindles. 

Capital  Stock.— $600,000.   Shares,  $100.   A  close  corporation. 

Directors.— Christian  Bahnsen,  Henry  Bahnsen,  Otto  Bruckner,  Alpha  Garth,  H.  R. 
Milner. 

Officers.— Christian  Bahnscn.  Pits.;  Otto  Bruckner,  Vice-Pres  and  Treas.;  Henry 
Bahnsen,  Sec;  Alpha  Garth,  Gen  Mgr.    Office,  Passaic,  X.  J. 

PATCHOGUE  MANUFACTURING  CO.— Incorporated  in  New  York.  Manufac- 
tures lace  curtains,  nets,  laces,  etc.    Mills  at  Patchogue,  X.  Y. 

Comparative   General   Balance  Sheet. 


Di-c  31,  Dec  31,  July  1.       July  1,  Sept.  1,         Sept.  1, 

Aaaett:                                          IW 1  1014  1913            1012  1911  1010 

Proportv  account,  leas  depreciation      $6S9,S15  $701,761  $708,557      $099,946  $681,149  $835,115 

Patent  account,  etc                                6S.027  61.H07  58,185         56,943  48.291  39.119 

Inventoried,  etc                                   39U.466  361.95$  369.516       3*5.506  52O.0OS  361,063 

Account*  rc-ccivable                              364,207  20S.920  257.775        18-8.894  195.502  187,295 

Redemption  fund   4.359  10.. -,00 

Canh                                                   29.002  26.88-1  54.545         29,000  29.54  1  36.860 

Irihurancw  unexpired                                2. .11 6  3,635  1.693  3.266   

InveatmenU                                        147.526  141.828   


Totals                                     $1,700,479  $1,506,793  $1,450,271  $1,363,555  $1,479,540  $1,209,952 

LiabilMrt: 

Capital  stock                                     $000,000  $600,000  $600,000  $600,000  $000,000  $600,000 

Funded  d<  bt   25.000  50,000  93,000  103.000  125.000 

Accrued  interest  and  pay  roll                   26,097  15.541  19,797  18.224  23.288  8.192 

Accounts  payable                                 $8,609  4S.095  41,881  41.617  57,241  16.679 

Note*  payable                                     132,500  77.500  32,500   

Billa  payable   47.500  227,500  130.000 

Profit  and  loss                                     S.55,273  740.657  706.093  563.214  468,511  390,081 


Totals   $1,700,479    11,506.793   $1,450,271    $1,363,555    $1,470,540  $1,269,052 


Capital  Stock.— Authorized  and  outstanding,  $600,000.  Shares,  $100.  Xon-taxable 
in  New  York,  New  Hampshire,  Vermont  and  Connecticut.  Dividends  at  rate. of  6  p.  e.  per 
annum  are  being  paid  semi-annually,  March  and  September.  Stock  transfer  office,  1115-17 
Broadway,  New  York,  N.  Y.  Authorized,  $000,000.  Annual  meeting,  third  Tuesday  in 
February. 

Directors.— I.  D.  Einstein,  M.  I.  D.  Einstein,  I.  N.  Landauer,  S.  S.  Steiner,  I.  Solomon, 
New  York,  X.  Y.;  M.  Helmensdorfer,  John  A.  Potter,  Patchogue,  X,  Y.;  C.  M.  Kahn. 
Officers:  I.  D.  Einstein,  Pres.;  I.  X.  Landauer,  Vice-Pres.;  I.  Solomon,  Sec.  and  Treas., 
New  York,  X.  Y.  General  Office,  Patchogue,  X.  Y.  Xew  York  City  Office,  1115-1117 
Broadway. 

PATON  MANUFACTURING  CO.  OF  SHEBBBOOKE. — Incorporated  in  1868 
in  Quebec,  to  manufacture  woolen  and  worsted  goods.    Plant  at  Shcrbrooke,  Que. 

Manufacturing  Account,  year  ended  January  31,  1915.-— Merchandise  production, 
$987,330.  Deductions:  Materials —wool,  worsted,  etc.,  $-105,414;  supplies  -  -dyestuffs,  oil, 
fuel,  etc.,  $67,399;  expenses,  $297,570— total,  8830,384.    Net  profits,  $156,951. 

Profit  and  Loss  Account,  year  ended  January  31.  1916.  —Surplus,  February  I,  1915, 
$328,792,  net  profit  for  year,  $217,202;  bad  debts  recovered  $57.-  total,  $516,051.  Contra: 
Dividend*,  $66,000  and  bonus  $33,000;  donation  to  red  crow,  $5,000;  balance  January  I, 
1916,  U42.051-  -total,  8540,051. 

Capital  Stock.— Authorized  and  issued  Feb.  1,  1916,  $600,000.  Shares,  $100.  Com- 
pany acts  as  transfer  agent.   Xo  bonds.    Annual  meeting,  fourth  Wednesday  in  February, 

ftt  Montreal,  Que.    Books  do  not  close  in  advance.    Listed  on  Montreal  Stock  Exchango. 
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Comparative  General  Balance  Sheet,  Jan.  31. 

AMtta:                                                                                                1918  1015  1014 

Land  and  water  power                                                                         $75,450  S75.450  $77,000 

Buildings                                                                                            131.025  135,000  134,400 

Machinery                                                                                      291,940  309,550  825,004 

Cash  on  hand  and  in  banks                                                                   119,70  4  99,055  IS1 

Accounts  receivable                                                                                  HH.373  105.SO3  110.053 

Prepaid  accounts,  etc                                                                                   7,139  7,0'I2  6.551 

Inventories                                                                                         392.573  232,195  346,852 

Investments   24,525   


Totals   $1,152,419  $1,024,145  $1,001,001 

Linhilitie*: 

Capital  stock...  \   $600,000  $600,000  $600,000 

Bank  loans   165.759 

Accounts  payable   24.430  51.202  6.0*52 

Wages  earned,  payable  February   22.430  20.653  5.S71 

Dejiosit  of  sinking  fund   24.500  23,497  21.606 

Provision  for  dividend  and  bonus  payable  March  15   39.00S     

Surplus   442,051  328,792  201.013 


Totals   $1,152,419       $1,021,145  $1,001,001 


Dividends.— -Dividends  are  declared  in  February  and  August,  and  are  payable  March 
15  and  September  15.  Dividends  mailed  from  Sherbrookc,  Que.  Dividends  paid  in  recent 
years:    1907,  6  p.  c;  1908,  4^  p.  c;  1909,  4»2  p  e.;  1910.  6  p.  c.;  1911,  1>£  p.  c;  1912  to 

1914,  6  p.  c.  per  annum;  1915,  7  p.  c.  and  3  p.  c.  bonus;  1916  (to  March  15),  4  p.  c.  and  2\i 
p.  c.  bonus. 

Directors. — -D.  Forbes  Angus,  Geo.  Hyde,  Hon.  Robert  Maekay,  Frank  S.  Meighen, 
John  Turnbull,  Montreal,  Can.;  Geo.  M.  Loy,  Valleyfield;  R.  W.  Reford,  Montreal,  Can. 

Officers. — -John  Tuml>ull,  Pres.  and  Managing  Director;  Hon.  Robert  Mackay,  Vice- 
Pres.,  Montreal,  Can.;  A.  D.  Brodie,  Sec.;  W.  E.  Paton,  Mgr.;  Kenneth  Turnbull,  Asst.  Mgr., 
Sherbrooke,  Que.    Office,  Sherbrooke,  Que. 

PAWTUCKET  HAIR  CLOTH  CO.— Incorporated  in  1861  in  Rhode  Island  as  a  hold- 
ing concern.  Owns  one-half  of  the  capital  stock  of  the  American  Hair  Cloth  Co.  and  a 
majority  of  the  stock  of  the  Royal  Weaving  Co.,  manufacturers  of  hair  seating,  etc. 

Capital  Stock.— Authorized,  $525,000;  outstanding,  $520,680.  Shares,  $30.  No 
bonds.  Annual  meeting,  first  Wednesday  in  August,  at  Rays  Club  BIdg.,  Pawtucket,  It.  I. 
Books  do  not  close.  Stock  listed  on  Providence,  K.  [.,  Stock  Exchange.  Stock  transferred 
at  company's  office. 

Dividends. — Dividends  are  declared  quarterly  January,  etc.  Checks  mailed.  Books 
clo.M*  one  week  l>cfore  and  re-open  immediately  after  dividend  payments.  Dividends  paid 
in  recent  years  (quarterly,  January  15,  etc.)  as  follows:  1*06.  26  2-3  p.  c.:  IS97,  16  2-3  p.  c.; 
1898  to  1903,  inclusive,  13  1-3  p.  c;  1904.  26  2-3  p.  c;  1905,  20  p.  c.  1006,  23  1-3  p.  c:  1907, 
to  1910,  inch,  26  2-3  p.  c;  1911,  20  p.  c;  1912,  nil;  1913,  13  1-3  p.  c:  January,  April,  July  and 
October,  1914,  $1.25  per  share;  January  and  April,  1915,  $1.25  per  share;  July  and  October, 

1915.  and  January  1916.  $1.50  per  share;  April,  1916.  $1.75  per  share;  July,  1916,  $1.50  por 
share. 

Directors.—  W.  H.  Park,  Lyman  B.  Goff,  Darius  L.  Goff,  E.  N.  Littlefield,  Pawtucket, 
R.  I.;  G.  B.  Champlin,  Providence,  R.  I.;  G.  E.  Ballon,  Woonsocket,  R.  I. 

Officers.— Lyman  B.  Goff,  Pres.;  W.  H.  Park,  Treas.,  Pawtucket,  R.  I.  Office,  Paw- 
tucket, R.  I. 

PEABODY  COAL  CO.— Incorporated  June  2,  1S90,  in  Illinois,  as  wholesale  and  retail 

coal  dealers. 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $1,500,000.  Shares,  $100.  Annual 
meeting,  secend  Monday  in  Feb, 

Directors.  -F.  S.  lVahody,  V.  W.  Upham,  J.  D.  Adams,  C.  J.Grav,StuwosantPea»>ody, 
John  P.  Hopkins,  Chicago,  111.;  G.  II.  Kent,  N'ew  York,  X.  V. 
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Officers. — F.  S.  Peal>ody,  Pres.;  J.  D.  Adams,  Viee-Pres.  and  Treas.;  Stuyvcsant 
Peabody,  Vice-Pres.  (sales);  W.  II.  Iceland,  Vice-Prea.  (operation);  C.  J.  Gray,  Vice-Pres. 
and  Sec;  H.  V.  Donaldson,  Asst.  Treas.;  J.  Solari,  Asst.  Sec,  Chicago,  HI.  Office,  332 
South  Michigan  Ave.,  Chicago,  111. 

PEACE  DALE  MANUFACTURING  CO. — Incorporated  1848,  business  established 
1S01 .  Mills  at  Pence  Dale,  R.  I.  Sales  rooms  at  334  Fourth  Avenue,  New  York,  N.  Y. 
Production  and  equipment:  Serges,  staple  piece  dyes,  fancy  worsteds  and  woolens;  12 
setswoolcn,8  sets  worsted  cards;  9  woolen  and  9  worsted  combs;  8  narrow  and  220  wide  looms; 
4,000  woolen,  11,000  worsted  spindles;  1  picker;  1  garnet.    Mills  employ  800. 

Capital  Stock.— Authorized,  $1,000,000  preferred  and  $1,000,000  common.  Outstand- 
ing, $1,085,000  preferred  and  $408,500  common.  Shares,  $100.  No  bonds.  Stock  closely  held. 

Directors. — R.  G.  Hazard,  F.  H.  Hazard,  Rowland  Hazard,  R.  H.  I.  Goddard,  Rush 
Sturges.  i 

Officers. — R.  G.  Hazard,  Pres.;  Rowland  Hazard,  Sec.  and  Treas.;  John  It.  Hinchliffe, 
Gen.  Mgr.  Office,  Peace  Dale,  R.  I. 

PEACE  RIVER  LAND  AND  INVESTMENT  CO.,  LTD.— Incorporated  1912,  in 
Canada.  An  area  of  74,471  acres  of  agricultural  land  which  this  company  owns  adjoins 
Canadian  Government  block  in  Peace  River  District  in  British  Columbia. 

Profit  and  Loss  Account,  year  ended  Octobor  31,  1915— Balance  to  credit,  October 
31,  1914,  $10,740;  discount  and  interest,  SISl;  balance  (include  I  in  item  of  interest,  taxes 
and  other  charges  shown  in  balance  sheet),  $5,797— total,  $1(5,727  Contra:  Genoral 
cxponsc,  $311:  interest  and  taxes,  $10,  410 --total,  $10,727. 

General  Balance  Sheet,  October  31,  1915.— Capital  stock  paid  up,  $195,415;  balance 
on  bind;  $82,000;  British  Government  taxes,  $7  092;  accounts  payable,  $275— total,  $585,388. 
Contra:  Lund  and  investments  (74,471  acres  at  $0.75),  $502,079  interest,  taxes  and  other 
charges,  $80,790;  cash,  $1,912— total,  $585,38*. 

Capital  Stock.— Authorised,  $1,000,000;  subscribed,  $502,700;  paid  up  Oct.  31,  1915. 
$495,415.    Shares,  $100.    Annual  meeting,  in  December,  at  Toronto,  Ont. 

Directors. — Geo.  Taylor,  Gananoque,  Ont.;  Peter  Talbot,  Lacombe,  Alta.;  Thos. 
Gibson.Toronto;  Peter  McLaren,  Perth,  Ont;  J.  A.Harvey,  Vancouver,  B.C.;H.  W.  Gundy 
Calgary,  Alta.;  Valentine  Ratz,  New  Hamburg,  Ont.;  Nathaniel  Curry,  C.  C  James, 
8.  Casey  Wood,  Jr.,  J .  F.  Gu  ndy,  J.  W.  Jones,  R.  J.  Pitts,  W.  G.  H  viand.  x 

Officers.— (leo.  Taylor,  Pres.,  Gananoque.  Ont.:  Thos.  Gibson.  Vice-Pres.;  G.  S.  Bell, 
Sec.  and  Troas..  Toronto  Cnt.    Office,  Canadian  Pae  fie  Ry.  Building.  Toronto  Ont. 

PEARL  COTTON  MILLS.— Incorporated  in  1893,  in  North  Carolina.  Manufactures 
wide  sheetings;  equipment,  248  looms,  10,784  spindles. 

Capital  Stock.— Authorized.  $500,000;  outstand  ng,  July  15  1916,  $175,000.  Shares, 
$100.  Annual  meeting,  ourth  .Saturday  in  January,  at  Fast  Durham,  N.  C.  No  bonds. 
Secretary  of  company  act  as  transfer  agent.    Stock  not  Lsted. 

Directors.-  -Geo  W.  Watts,  J.  F.  Wilcv,  Durham,  N  C;  B.  N.  Duke,  New  York,  N.  V.; 
W.  A.  Frwin,  West  Durham.  X  C;  J.  II.  Fnvin,  Fast  Durham,  N.  C. 

Officers:  Geo.  W.  Watts,  Pres.;  W  A.  Fru  n,  Vico-P  es  ;  J.  II.  Erwin,  Treua.,  Sec. 
and  Con  Mgr.    Office,  Fast  Durham,  N.  C 

PEARSON  (S.)  &  SON,  INC.— Incorporated  June  20,  1904,  in  New  York  for  the  pur- 
pose  of  contracting  for  public  works,  etc.  A  private  corporation.  Affiliated  in  interest 
with  S.  Pearson  &  Son,  Ltd.,  an  English  corporation  organized  in  1897. 

Capital  Stock.— Authorized,  $1,000,000;  paid  up,  $051,750.  Shares,  $100.  Annual 
meeting  in  May. 
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Directors.— Lord  Cowdray,  London,  England;  L.  L.  Clark,  Henry  .lapp,  W.  G.  Mc- 
Laughlin, Now  York,  N.  Y. 

Offloers.-Lord  Cowdray,  Pres.;  I,  L.  Clark,  Vice-Pro*.;  W.  G.  McLaughlin,  Sec.  and 
Trcas.;  Henry  Japp,  Mgr.  Engineer,  New  York,  X.  Y.  Head  office,  Fort  Plain,  N.  Y.; 
New  York  City  Office,  32  Broadway. 

PEARSON-TAFT  LAND  CREDIT  CO. — Incorporated  1887,  in  Illinois;  succeeded 
to  the  business  of  Pearsons  &  Taft-the  negotiation  and  sale  of  f:um  mortgage  securities 
and  land  credit  bonds  issued  against  the  same.  Original  business  established  1865.  Com- 
pany operates  under  the  Banking  Department  of  Illinois. 

Comparative  General  Balance  Sheet. 

VW"  F                                                    June  SO.  April  30,  April  4. 

1916  1015  1914 

A»seU:                                                                                     14.051.002  $4,351,480  $1,430,011 

Loans,  first  mortgages                                                                              92,1*3  00,20* 

MUwdlaucous  reserves                                                                             3  r>-5  11.021 

Due  from  State  banks                                                                            44.237  36.012  74.041 

Due  from  National  banka                                                                         2  305  3il26  3.440 

Cash  on  hand  ■  •.                                                                .              220  277  241 

Cheeks  and  other  cash  items   95.909   

Other  assets   


.  $4.2HS.697  $4,469,325  $4.oHS,224 

Totals  

Liabilities:    $200,000  »200.000  *200,000 

Capital  stock   20.000  20.000  20.000 

Siirplusfund   161.637  87.214  <W» 

Undivided  profits  •   47.537  51.173  «>•*•»« 

Reserved  for  taxes  and  interest   3.7H4.323  4. 104  .500  4.032.044 

Investment  in  bonds   75.200  0,429  lU.t.toO 

Other  liabilities     — T^TZT, 

  $4,288,697  $4,469,325  $4.5S8,224 

Taoltal  Stock.-Authorized  and  outstanding,  $2(10,000.    Shares,  $100.  Dividends 
deela^t  M.  day  in  March  June,  Sept.  and  Dee.  and  paid  Sept.,  Dec.,  March  and  une 
5  at   ate  <>f  20  p.  c  per  annum  from  1911  to  June  15,  101«,  inclusive.    Annual  meet ng, 
tot  Mimdav  in  JanuaS,  at  105  S.  La  Salle  St.,  Chicago,  111,  books  close  ten  days  ..fore 
and  re-open  immediately  after  meeting.    Stock  not  listed. 

Funded  Debt  outstanding:  Ten  series  of  land  credit  bonds  secured  by  pledge -of  mort- 


«  with  Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  trv.stee.an d 


0__:oc  v„  iq  53  n  c .;  $l-i>An)u  series  .>u.  _w,  .j.o  i>.       v..^,,-—  «   .  - 

MwJL'sZ£*V.  c  Interest  is  semi-annual.  Bonds  are  issued  under  the  super- 
v!sfon  S  Estate  Banking  Department  of  Illinois,  and  are  listed  on  the  Chicago  Stock 

EXC^#  Tax:  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
*       Dlrectors.-Oren  B.  Taft.  Oren  K.  Taft,  Harry  I,  Taft,  J.  L.  Cullen,  II.  J.  Curry, 

1  MomcerS  -Oren  F  Taft,  Pres..  Harrv  Lee  Taft,  1st  Vi.e-Pres.:  Oren  B.  Taft,  2d  Vice- 
Pre^T^  S^.  and  Vrea,,  Chicago,  111.    Office,  105  La  Salle  St.,  Chicago,  111- 

PEAVEY  (F.  U.)&  CO.-Incorporated  December  14, 1906,  in  West  Virginia  as  successor 
to  a  partnership  of  the  same  name.    A  holding  concern,  owning  and  controlling  a .n 
of  the  stock  of  subsidiary  companies  operating  grain  elevators  in  Iowa,  Minnesota,  i  e  » 
North  and  South  Dakota  and  Northwestern  Canada.    Controls  terminal  «|evaio  ^ 
Omaha,  Minneapolis,  Superior  and  Duluth,  and  operates  terminal  elevators  under  icaa 
Port  Arthur  and  Fort  William.  Ont. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 

Comparative  Income  Account,  Years  Ended: 

Surplus 

for  \  »-ar. 


94.1 


Qron 
learnings. 

July  31.  1913   $1,101,935 

July  10.  1914   979.790 

July  15.  1915   1,035.160 


OperatiriR  NT**t 

F.xrM-nnfs  Knrninirs. 

$128,602  $1,273,333 

129.088  8.50.702 

146.258  SHS.902 


Interest 

$120,300  $1,152,973 
113.821  73*1.881 
  K->HM\ 


Surplus  Total 

Forward-  Surplus. 

$707,778  $1,800,751 

1 ,860.751  2.597.1.32 

2,897,632  3,450.013 


AttrU: 

Share  of  subsidiary  corporations  

Shares  of  other  corporation*  

Notes  and  accounts  of  subsidiary  companies. 

Notes  receivable- — sundry.  

Accounts  receivable     

Chamber  of  Commerce  memberships  (four).. 

Prepaid  interest   

Accounts  of  affiliated  companion  

Dividends  from  subsidiary  companies  


Comparative  General  Balance  Sheet. 

July  15.  July  10. 

1915  1914 

$5,957,512  $5  .002,030 

77,594  09.S74 

1.24U.406  1,142.649 


8,000 
164.877 
224.005 


8,000 
13.397 


77,555 


Totals 


$7,081,513  $0,914,112 


Capital  stock 
Undivided  profits  

Totals  

Notes  payable  

Balance  due  to  subsidiary 

Accounts  payable  

Reserve  for  taxes,  expenses,  etc 

Totals  


$3,650,000 
3.450.013 

$7,100,013 
524.000 


$3,650,000 
2,597.632 


521.000 


51,500 
$7,081,513 


142,480 

■  .  1  . 

$0.914,1 12 


July  31. 

iniq 

July  31, 

1  it  1  •> 

IV 1  — 

30.000 

293,498 

1.404.1M3 

793.040 

6,667 

13.333 

45,497 

3,009 

'  14'  .510 

4,876 

4.901 

$7,048,231 

$0.52.8.001 

$.1,050,000 

13.650,000 

1,860,751 

707.778 

$-,.510,751 

$4,357,778 

2.000.<NW 

2,006,000 

195 

131.4SO 

164.028 

$7,048,231 

16,538,001 

Capital  Stock.— Authorized  and  outstanding,  $3,050,000.  Shares.  $100.  No  bond*. 
A  close  corporation.  Annual  meeting,  second  Monday  in  Aug.  A  dividend  of  4  p.  c.  paid 
in  year  ending  July  15,  1915. 

Officers. -Frank  T.  Hcffelfinger,  Pres.;  Frederick  B.  Wells,  Viee-Pres.;  Chas.  F. 
Dcaver,  Sec.  and  Treas.;  C.  W.  Lane,  Asst.  Sec.  and  Treas.    Office,  Minneapolis,  Minn. 

PECK  BROS.  &  CO.  (THE). — Incorporated  April  12,  1850  in  Conn.,  succeeding  firm 
of  same  name.  Manufactures  plumbing  appliances,  brass  fittings,  etc.  Plant  at  New  Haven, 
Conn.    Has  selling  agency,  located  at  219  West  49th  St.,  New  York  City. 

Comparative  General  Balance  Sheet,  December  31. 


1"15  1914  1913  1912  1911  1910 

Heal  est  ate.  etc.,  less  reserve  for  depreciation     $345,749  $346,727  $345,686  $342,344  $396,300  $317,115 

9Mh                                                                27.590  22.051  22.381  15.268  26.005  30,077 

Inventories                                                   43n>I1  429.360  404.433  399,044  320.472  298.456 

Aceounts  and  notes  receivable,  less  res.-rve..        103.552  172.157  179.510  19S.S09  192.239  1891*37 

Deferred  charges,  etc   11.155  12.816  12,338  14.079  14.66S 

Total!                                                  1076,738  fDSMK)  $964,826  $968,404  $949,101  $849,753 

Liabilities: 

Capital  stock                                               I37G.OOO  $570,000  $576,000  $575,825  $515,828  $515,725 

Accounts  payable                                            26.013  26.814  22.888  37.380  24,954  21,904 

£otes  payable                                                 205.0(H)  210.000  210.000  215.0O0  205,000  211,227 

Heal  estate  mortgage  note                                  :17.000  38.000  39,000  39.000    39,000 

Kegr-rve  for  depreciation  and  doubt,  accts   131,514   

Accrued  accounts  and  dividends                         4.996  11.356  7.030  9.484  6,644  7.184 


4.395  11,356  7,030 
120.730      119,879  109,908 


91.715 


65,104 


54.713 


Total"   I975.73S    $082,050    $90-1,826     $968,404     $949,101  $849,753 

Capital  Stock.— Authorized,  $300,000  common  and  $300,000  preferred— total,  $000,- 
000.  Outstanding,  Dec.  31, 191",,  $233,025  common  and  $292,975  preferred— total,  $570,000. 
Shares,  $25.  Annual  meeting  in  February  at  New  Haven,  Conn.;  books  do  not  elos<«  in 
advance.  Registrar,  and  transfer  agent,  Union  and  New  Haven  Trust  Co.,  New  Haven, 
Conn.   Stock  is  not  listed. 

Dividends.— Dividends  are  paid  on  the  preferred  stock  quarterly  (Jan.  10,  etc.),  and 
are  declared  about  ten  days  prior  to  payment.  Books  close  ten  days  in  advance  of  payment . 
Dividends  of  6  p.  c.  per  annum  are  regularly  paid  on  the  preferred  stock.  A  dividend  of 
1  p.  o.  was  paid  on  the  common  stock  in  191 1,  1  p.  c.  in  1913  and  1  p.  c.  paid  March  10,  1911: 
none  thereafter.    Dividends  payable  at  the  First  National  Rank,  New  Haven.  Conn. 
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Directors. — L.  H.  Pease,  W.  H.  Hart,  New  Britain,  Conn.;  W.  Camp,  E.  P.  Root, 
P.  N.  Welch,  Charles  C.  Hale,  H.  C.  Warren,  L.  C.  Cowles,  New  Haven,  Conn. ;  Joseph  S. 
Porter,  Middletown,  Conn. 

Officers:  Vacancy,  Pres.;  Pierce  N.  Welch,  Vice-Pres.  and  Treas.;  Chas.  C.  Hale, 
Sec.  and  Gen.  Mgr.,  New  Haven,  Conn.    Office,  127  Chestnut  Street,  New  Haven,  Conn. 

PECK  (JOHN  W.)  &  CO.,  LTD.— Ineorr>orated  April  17,  1903,  under  laws  of  the 
Dominion  of  Canada,  us  successor  to  the  firm  of  John  W.  Peck  A  Co.,  clothing  manufac- 
turers.   Factory  at  Montreal,  Que;  warehouse  at  Winnipeg,  Man.,  and  Vancouver,  B.  C. 

Capital  Stock.— Authorized,  $0,000,000;  outstanding.  $1,500,000.  Sham,  $100. 
Stock  transferred  at  company's  office.    A  private  corporation. 

Officers.— J.  W.  Peck,  Pres.;  Alex.  B.  Bethune,  Vice-Pres.;  E.  H.  Smeed,  Mgr.  Dir.; 
T.  S.  P.  Buckle,  Sec.  and  Treas.,  Montreal.  Que.    Office,  Montreal,  Que. 

PECK,  STOW  &  WILCOX  CO.  (THE).— Incorporated  in  1870,  as  a  joint  stock 
company,  and  incorporated  March  4,  1SS0,  in  Connecticut.  Manufactures  tinners'  tools 
and  machines,  mechanics'  tools,  housekeepers'  utensils,  etc.  Plants  at  Southington,  Conn., 
and  Cleveland,  O. 

Comparative  General  Balance  Sheet,  July  1. 


Arrrtf, 

Rnal  estalo  

Tools,  marhirifry  atxt  patterns  

Finishwl  merchandise.   

Stock  unwrotutht  and  in  process  .  .. 

Rook  account*  receivable  

Bills  receivable  

Ronda  and  debentures  

Cash  

Net  assets  in  New  York  store  

Stock  in  Aetna  Nut  Co  

New  buildinge*  and  niacliint-ry.  ..... 

Westipglioum-  Klect.ie  &  Mfg.  Co.  . 


1910 
1533.084 
502.051 

256.053 

JSN.l  10 

269.5R7 
10,0 1  ft 
32,800 
32,440 
24.107 


1015 
$550,714 
539.688 
291.46S 
311.2S2 
205.531 
2,990 
:i;i.'»77 
45.405 
23.104 


140 


138 


1914 
$550,OoO 
547,478 
304.'. MM) 
331.NSI5 
1K0.3V, 
3.ftS3 
54 .977 
51,003 
77.845 


13!) 


1H13 

3255,404 

480.333 
302,155 
348.319 
232,173 
1,077 
55,430 
44,105 
77,826 

379,000 
139 


1912 
$2-17.393 
440.154 

330.630 
289.978 
261.351 
5.379 

63,520 
112.104 

87.569 

313.758 


1911 
$253,298 
39i»,026 
341.<W7 
294  ,<W4 
220,944 
1,218 
117,256 
163.247 
63,846 
35.  


Totals   $2,214.47.5  $2,030,297    $2,102,207  $2,176,687  $2,151,841  $1,889,626 

Liabilities:                '  ■ 

Capital  stoek   $1..V«i.oimi  $1.5Ou.0O0    $1,500,000  fl.500.000  $1,498,850 

  72.130        4-1,075          30.905  51.144  39.810  43.579 

  75.000    25,000    —  • 

  367.346      486.222       505.302  597.543  613,175  590.047 


Accounts  payable. 
Rills  payable. 
•Surplus  


Totals   $2,214,475  $2,030,297    $2,102,207    $2,176,087    $2,151,841  $1,889,626 

Capital  Stock.— Outstanding,  SI, 500,000  (increased  from  $1,250,000  in  Oct.,  1911). 
Shares,  $25.    Stock  listed  on  Hartford  Stock  Exchange.    No  bonds. 

Transfer  Agent,  etc. — Registrar  and  transfer  agent,  at  company's  office,  Southington, 
Conn.  Annual  meeting,  last  Wednesday  in  July,  at  Southington,  Conn.;  books  close  7  days 
before  quarterly  meeting  of  direct  ors  and  re-open  first  day  of  following  month. 

Dividends.— Dividends,  10  p.  c.  per  annum  to  July,  1911,  payable  Jan.,  April,  July  and 

October  I,  at  Southington.  Conn.:  1912,  HUH  and  lull,  7  p.  c.  each;  1915,  ti  p.  c;  1910. 
5  p.  c.  Extra  dividends  of  2  p.  e.  each  jmt  annum  were  paid  from  1901  to  1904,  inclusive; 
1905,  :i  p.  c.  extra;  1900,  5  p.  c,  and  1907.  ti  p.  c.  extra. 

Directors.— W.  R.  Walklcy,  New  York,  N.  Y.;  M.  R.  Wilcox,  M.  H.  Holcomb,  h  E. 
Fichthorn,  Southington,  Conn.;  S.  H.  Wilcox,  Brooklyn,  N.  Y.;  Francis  W.  Treadway,  L  H. 
Treadway,  Cleveland,  O.;  F.  L.  Wilcox,  Berlin,  Conn.;  F.  C.  Summer,  Hartford,  Conn 
Officers:  L.  II.  Treadway,  Pres.,  Cleveland,  0.;  F.  L.  Wilcox,  Vice-Pres.;  Edwin  N- 
Walklcy,  Treas.;  L.  E.  Fichthorn,  Sec.  and  Mgr.,  Southington,  Conn.;  T.  J.  Ray,  Asgt- 
Mgr.,  Cleveland,  O.  General  office,  Southington,  Conn.  New  York  office,  46  W« 
Broadway. 

VEMXSCLAR  PORTLAND  CEMENT  CO.-  Incorporated  June  22,  1899,  in  Michi- 
gan, to  manufacture  Portland  cement  under  "  Cowham  System."  Factories  at  Cement 
City,  Mi.  h.  Cement  manufactured  1914,  400,o2;t  bids.;  1913,  40\593  bbls.;  1912,  379.331 
bbl».;  cement  sold  191  I,  4  10,710  bbls.;  1913,  401.947  bbls.;  1912,  409,101  bbls.  Manufactured 
and  sold,  1916,  412,14s  bbls. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
Comparative  Income  Account,  l/ears  Ended  December  31. 

Balance  .  Balance 

Net             Divi-            for  Total                 Net             Divi-  for 

Kara-            dends           Year  Sur-                Earn-           denda  Year 

inrn              Pjiid.  (— or-f).  plus,                ings.             Paid.  (— or+). 

1907 .  irt, 659         $49,659    1338.222 1  1911..  $53,260         $24,805  +$28,395 

1908.  28.828  49,730      --$20,902  305.320 1 1912. .  16,200    +  10.200 

1909     21.045           24.805      —    3,820  289.  M*:.    I0\S     2H.2H4           24.865       +  1.340 

1910.    39.145           24.805       +    14.280  103,300 '  1914  and  1915.    Not  reported 
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Total 

Sur- 
plus. 

$100,291 
101 .305 
102,645 


Inventories. 
Caah  and  bills  rec. . 


Totals   $1,370,796  $1,384,237  $1,434,365 


Comparative  General  Balance  Sheet,  Dee.  31. 

1915  1914  1913 

$1,192,393  $1,188,024  $1,263,116 

116.574  121.882  1  04.643 

61.829  74.331 


Surplus. . 


52,850  74.585 


1915  1914  1913 

Capital  stock  $1,304,170  $1,304,170  $1,304,170 

Account*  payable. .  .         13,707  5.482  27,550 


Totals   $1,370,796  $1,384,237  $1,434,365 


Capital  Stock. — Authorized,  common,  $750,000;  preferred,  $750,000.  Issued,  com- 
mon, $593,750  ;  7  p.  c.  cumulative  preferred,  $710,420— total,  $1,304,170.  No  bonds,  nor 
mortgages.   Stock  transferred  at  company's  office. 

Dividends.— The  company  paid  7  p.  c.  dividends  on  its  preferred  stock  during  1907  and 

1908;  and  3>2  p.  c.  during  1909,  1910  and  1911;  1912,  none;  1913,  V/2  p.  c.:  1914  and  1915, 
7  p.  c;  payable  semi-annually,  January  and  July.  Annual  meeting,  third  Tuesday  in  Janu- 
ary at  Jackson,  Mich.;  books  close  ten  days  in  advance. 

Directors.— John  L.  Senior,  ('.  F.  Cowham,  X.  S.  Potter,  P.  L.  Carter,  Winthrop 
Withington,  Jackson,  Mich.;  II.  R.  Scovill,  D.  C.  Grifhn,  Ypsilanti,  Mich.;  II.  F.  Stone,  Roch- 
ester, Mich.;  W.  W.  Hawley,  Huntington,  Ind. 

Officers.— John  I,.  Senior,  Pres.,  Jackson,  Mich.;  D.  C.  Griffin,  Vice-Pres.,  Ypsilanti, 
Mich.;  P.  L.  Carter,  Sec;  C.  F.  Cowham,  Treas.;  A.  C.  Deer,  Gen.  Mgr.,  Jackson,  Mich. 
Office,  Jackson,  Mich. 


PENMANS  LIMITED.— Incorp.^cpt.  20,  lOOrt,  in  Canada.  Reorganization  of  Penman 
Mfg.  Co.,  Ltd.,  incorporated  1882.  Manufactures  woolen  and  cotton  goods,  such  as  under- 
wear, hosiery,  etc.  Owns  all  stock  of  Watson  Manufacturing  Co.,  Ltd.,  and  Anchor 
Knitting  Co.,  Ltd.  Mills  at  Pari.?,  Ont.,  produce  full  fashioned  seamless  hosiery,  under- 
wear, sweater  coats,  etc.;  mill  at  Port  Dover,  Ont.,  makes  wool  ribbed  underwear;  at  Al- 
monte, Ont.,  woolen  flat  and  rib  knit  underwear;  at  Coaticook.  Que.,  fleece  lined  underwear; 
Brantford,  Out.,  men's  ladies  and  children's  fine  ribbed  underwear;  at.  St.  Hyacinthe,  Que., 
underwear,  hosiery,  lumbermen's  sox,  paper  makers'  felts;  at  Thorold,  Ont.,  men's  ribbc  I 
underwear  in  cotton  and  worsted. 


Property  account  

Inventory  

Accounts  receivable.. 

Bills  receivable  

Cash  

Unexpired  V ' 


Comparative  General  Balance  Sheet,  December  31 


•1915 

.$5,320,415 
.  1,088,663 
.  814.220 
9.582 
.  160,378 
20,500 


T°»*l«  88.019.758 

Liabilities: 
Preferred  stock  $1,075,000 


-otiimon  stock   2,150.600 

p™d,W   2.000.000 

\tty  2ft   29.455\ 

Accounts  payable   115.121? 

Bine  payable   29,510 

Accrued  in terest... 

Joubuu,  debts   :::;:::: 

Uncbumed  dividends..  106 

J1;,nk  advance   OOO.OOU 

P.  r?'C  .  ,   i.ioo.ooo 

front  and  loss   619,900 


 $8,019,758 

•  On  Dec.  31.  1915, 


1914 
$5,272,690 
1,605.320 
722.072 
15.164 
21.022 
22.748 

1913 
$35,248,591 
1.937,941 
559.927 
6.739 
42.506 
10.725 

1912 
$5,167,684 
1,583,645 
618,002 
13,571 
45.561 

1911 

$5,079,754 
1,504.187 
512.088 
7.944 
16,996 

$7,659,616 

$7,806,490 

$7,428,462 

$7,120,909 

$1,075,000 
2  150.600 
2,000.000 

81.075.000 
2.150.000 
2.000,000 

$1,075,000 

2,150,600 
2,000,000 

1.075.000 
2.150.000 
2.000,000 

130,972 

123.416 

243.855 

303.531 

1,066,103 

1.334.855 

1.011,766 

781.289 

166 

136 

135 

•  •■•■■*■ 

500,000 
447,106 

135 

700,000 
530.775 

600.000 
522.483 

400.000 
410.414 

$7,659,616 

87.806.490 

$7,428,462 

$7,120,909 

1010 

$4,780,555 
1,397,717 
5S6.790 
105.829 
20.783 


$6,897,679 


$1,075,000 
2,150.600 
2,000.000 
16415 
262.083 
054.SO3 
4.129 
2,000 


300,000 
432,649 

$0,897,679 


undor  discount  amounted  to  $121,293. 
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Comparative  Profit  and  Loss  Account,  Years  Ended  December  31 


Earned 

Surplus 

Net 

Bond 

Bal  Avail,  on  Com 

Trc-i. 

Common 

Written 

for 

fronts . 

Interest . 

lor  Divs. 

yiock. 

Ui\  id. 

Divid. 

«  a. 

Rcmryp 

l  ear. 

1907 

$100,000 

$143,237 

8.30'^ 
5.90',' 

$03,375 

$43,012 

$7,037 

$50,000 

$7»,S13 

1908 

  291.334 

100.000 

191.334 

04.500 

80.024 

2.909 

50.000 

112.159 

1909  

  424.140 

100,000 

324,140 

12.17',, 

04.500 

80.024 

9.325 

100.000 

64,291 

1910.... 

  407.S13 

100.000 

307.813 

11.31'  ; 

G4.5O0 

86.024 

20.644 

100.000 

30.W5 

1MU.  ... 

  341.348 

100.000 

241.348 

8  22l, 

04.500 

Mi.024 

13.000 

100.000 

t22.235 

1912. ... 

.......      404 ,358 

100.000 

3(M,358 

11.1  1'  , 

01,500 

80.024 

17.142 

100.000 

8,202 

100,000 

344.054 

13  oo'"; 

54,500 

Sfi.024 

18,152 

100.000 

75.378 

1914.  ., 

100.000 

280.874 

10  31*. 

04,500 
04.500 

SC..024 

20,558 

101.500 

8.»2 

1915 

100,000 

G79.933 

28.03% 

86.024 

30.185  J  403,500 

189,124 

t  Deficit. 

I  Includes  Canadian  patriotic  fund,  11.500  in  1914  and  $3,500  in  1915. 

Sales  in  1915  were  $4,742,915;  1914,  $3,540,979;  1913,  $4,071,634. 

Net  Working  Capital,  December  31 


Current  Asset*:  hM.i 

Invsntory   11,688.663 

Account*  receivable   814,220 

Bills  receivable   9,582 

Cash   166,378 


1914 
$1,605,320 
722.072 
15.104 
21.022 


1913 
$1,937,941 

559.927 
0.739 
42,5(50 


1912 
$1,583,615 

fll>,002 
13.571 
45.501 


1911 
$1,504,187 

512.U88 
7.944 
10,096 


1910 
$1,397,717 

586.790 
105.829 
20,788 


Totals  

Deduct: 

Hunk  advance  

Payrolls  

Accounts  payable  

Bills  payable  

Aecruixl  interest  

Doubtful  debts  

Unclaimed  dividends. 


$2,678,843    $2,304,178   $2,547,173    $2,200,779    $2,041,215  $2,111,124 


900.000 
29.455 

115,121/ 
29.5161 


$130,972 
1.060,103 


$123,416 

1,33-1.855 


$243,855 
1.011.700 


166 


160 


136 


135 


$303,531 
781,289) 

i35 


Totals   $1,074,258    $1,203,211    $1,158,407    $1,255,750  $1,084.9 


Net  working  capital . 


I1M15 

262.083 
654,803 
4.129 
2.O0O 


$939,43(1 


...... 


$1,604,585    $l.l00.i>37    81.088.706    $1,005,023       $950,200  $1,171,091 


Capital  Stock. — Authorized — common,  $2,500,000;  6  p.  c.  cumulative  preferred. 
$1,500,000— total,  $4,000,000.  Outstanding— common,  $2,150,600;  preferred,  $1,075,000- 
total,  $3,225,600.  'Shares,  $100.  Preferrred  stock  has  preference  aa  to  assets.  Transfer 
agent,  Royal  Trust  Co.,  Montreal  and  Toronto,  Can.  Registrar,  Bank  of  Montreal, 
Montreal  and  Toronto.  Both  classes  of  stock  are  listed  on  Toronto  and  Montreal  Stock 
Exchanges.  Dividends  at  the  rate  of  6  p.  c.  per  annum  on  preferred  are  declared  quarterly, 
January  15,  etc.,  and  paid  quarterly,  February  1,  etc.,  to  holders  of  record  on  alxnit  the 
twentieth  of  preceding  month.  Dividends  on  common  stock:  2  p.  c.  in  1907  ;  4  p.  c. 
per  annum  since  to  date.  An  extra  dividend),  of  1'  c  was  paid  on  common  slock  on  Feb.  b>, 
1916;  dividends  on  common  are  declared  quarterly,  January  15,  etc.,  and  paid  quarterly, 
February  15  etc.,  to  holders  of  record  on  fifth  of  same  month.  Annual  meeting,  first  Mon- 
day in  March,  at  Montreal  Can.:  books  do  not  close. 

Dividends  are  paid  at  Bank  of  Montreal,  Montreal,  Paris  and  London;  books  do  not 
close  before  dividend  payments. 

Funded  Debt  authorized  and  issued:  $2,000,000  1st  mtge.  5  p.  c.  20-yr.  $100,  $500 and 
$1,000  gold  coupon  bonds,  registrable  as  to  principal,  due  Nov.  1 ,  1926.  Interest,  May  land 
November  1,  at  office  of  registrar,  Bank  of  Montreal,  in  Montreal  and  Toronto;  subject  to 
call  at  110.  Trustee  and  transfer  agent,  Royal  Trust  Co.,  Montreal,  Can.  Secured  by  all 
assets  of  company  now  owned  or  hereafter  acquired.  Listed  on  Montreal,  Toronto,  and 
London  Stock  Exchanges. 

Directors.— William  McMastcr,  J.  P.  Black.  C  B  Gordon,  J.  II  Gordon.  H  B 
MacDougall,  John  Baillie,  R.  B.  Morrice,  V.  E.  Mitchell,  David  Morriee,  Montreal,  Can. 

Offlcers.-C  B.  Gordon.  Pres.:  K.  B.  Morrice,  Vice-Pros.,  Montreal,  Can  ,  C.  B  Hobin- 
son.Scc.  and  Tresis.;  I.  Bonner,  Gen.  Mgr.,  Paris,  Ont.  Corporate  Off'.ce,  Montreal,  Can  • 
General  Office,  Paris.  Ont.,  Can. 

PENN  ALLEN  CEMENT  CO. — Incorporated  Aug.  3,  1910,  in  Pennsylvania  as  successor 
to  business  of  Penn  Allen  Portland  Cement  Co.  Mill  located  at.  Penn  Allen,  Nazareth,  Pa- 
Annual  capacity,  750,000  barrels. 
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Capital  Stock.— Authorized  $250,000  common  and  $100,000  cumulative  preferred; 
outstanding:  $246,100  common  and  $100,000  preferred.  Shares,  $100.  Preferred  stock  haa 
preference  as  to  assets. 

Funded  Debt  Outstanding  July  15,  1W6  (total,  $356,200). 

$700,000  (entire  Issue)  Penn  Allen  Portland  Cement  Co.,  1st  mtge.  gold  6s; 

dated  May  1,  1903;  duo  May  1,  11)23;  intnesl  May  and  Nov.  I,  at  Allentown  (Pa.)  Nat.  Bank. 
Coupon,  $100  and  $500;  principal  may  be  registered.  Tr^tec,  Lehigh  Valley  Trust  Co., 
Allentown,  Pa.  Subject  to  call  at  105  and  interest  on  any  interest  date.  Secured  by  a 
first  lien  on  property. 

Income  Tax:    Interest  payable  without  dndurtion  of  United  States  normal  Income  Tax. 

$01,600  Penn  Allen  Portland,  Cement  Co.,  2d  mtge.  gold  6s;  dated  Sept.  1,  1905; 
due  Sept.  1, 1910,  but  extended  to  Sept.  1, 191 3,  and  again  toSept.  1, 1921 ;  tub  rest,  March  1  and 
Sept.  1,  at  Allentown  (Pa.)  Nat.  Bank.  Cnupoi,  $500  and  $1,000 .principal  may  be  rcyistered, 
Trustee,  Lehigh  Valley  Trust  Co.,  Allentown,  Pa.  Subject  to  call  at  par  and  interest  at 
any  time  upon  6  weeks'  notice.  .1  uifmrized  and  issued,  $150,000,  of  wluch  $58,400  have  been 
retired.   Secured  by  a  second  lieu  on  property. 

♦ 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$64,600  Penn  Allen  Portland  Cement  Co.,  3d  mtge.  bonds;  due  Sept.  1,  1923. 
Trmke,  Allentown  (Pa.)  Trust  Co.  Authorized,  $450,000;  balance  reserved  to  retire  the 
first  and  second  mortgage  bonds. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Ineome  Tax. 

Directors.— Louis  R.  Rafetto,  Philadelphia,  Pa.;  W.  R.  Y eager,  G.  F.  Kuhl,  Benjamin 
Nuding,  W.  E.  Erdell,  Allentown,  Pa.  Officers:  W.  E.  Erdell,  Pres.  and  Gen.  Mgr.; 
L.  R.  Rafetto,  Vice-Pres.;  G.  F.  Kuhl,  Sec;  W.  R.  Yeager,  Treas.    Office,  Allentown,  Pa. 

PENN  (WILLIAM)  HOTEL  CO.— Incorporated  April  2,  1914,  in  Pennsylvania, 
to  carry  on  hotel  business.   Pittsburgh  Hotels  Co.  owns  all  of  the  capital  stock. 
Capital  Stock.-Authorized  $1,000,000.   Shares,  $100. 

Directors.— Grant  McCargo  C.  A.  lilunchard,  Samuel  R.  Kelly,  James  H.  Park, 
Henry  Buhl,  Jr.,  Pittsburgh,  Pa. 

Officers. — Grant  McCargo,  Pres.;  Samuel  U.  Kelly,  Vice-Pies.;  Edward  Hoopes, 
Sec.  and  Treas.,  Pittsburgh,  Pa.   Office,  William  Penn  Hotel,  Pittsburgh,  Pa. 

PENNSYLVANIA  CENTRAL  BREWING  CO.-Incorporated  Aug.  23,  1897,  in 
Pennsylvania,  as  a  consolidation  of  companies  engaged  in  the  business  of  brewing  malt  liquors 
in  Scranton,  Pittston,  Wiikes-Barre,  Dickson  City,  Hazleton,  Carhondale  and  Honesdale, 
Pa.  Annual  output,  about  400,000  barrels.  Controls  through  stock  ownership  the  Pilsner 
Brewing  Co.,  of  Hazleton,  Pa. 

Capital  Stock.— Authorized  and  issued,  July  1,  1915:  $2,800,000  8  p.  c.  cumulative 
preferred  and  $2,800,000  common— total,  $5,000,000.  Shares,  $100.  Stock  is  transferred 
at  company's  office.  Registrar,  Miners  Bank,  Wilkes-Rarre.  Pa.  Dividends  paid  on  pref- 
erred stock:  4  p.  c.  in  1905  and  1900;  2  p.  c.  in  1907;  no  dividends  since.  Annual  meeting, 
third  Friday  in  October. 

Funded  Debt  outstanding,  Dec  31,  1915:  $2,100,000  1st  mtge.  30-yr.  $1,000  conpm 
6s,  with  priH'cdgp  of  regittra'vm,  due  October  1,  1927;  infer,  .si,  April  and  October,  at  office 
of  the  tnmtee,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Sinkino  fund  provides  for  retirement 
of  $50,000  per  annum.    Amount  »./,  $2,800,000,  of  which  $700,000  redeemed 

through  the  sinking  fund.    Secured  by  first  mortgage  on  all  property  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  Tinted  St.,t<\s  normal  Income  Tax.  * 
Dlrectors.-A.  J.  Casey,  Win.  Kellv,  P.  J.  C:<sey,  Philip  Uobinsoti,  J.  CI.  Hufnagel, 
N^mnton,  Pa.;  K.  J.  Rutledgc,  PitWon,  Pa.:  H.  W.  Jacobs,  Hazleton,  Pa.;  W.  C.  Harding. 
^uWRarre,  Pa. 
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Officers.— A.  J.  Casey,  Pres.;  Win.  Kelly,  Yice-Pres.,  Scranton,  Pa.;  II.  W.  Jacobs, 
Vice-Pros.,  Hazleton,  Pa.;  W.  G.  Harding,  Sec.  and  Treas.,  Scranton,  Pa.  Office,  431  Xo. 
Seventh  Ave..  Scranton,  Pa. 

PENNSYLVANIA  COAL  AND  COKE  CORP. — Incorporated  Nov.,  1911,  in  Penn- 
sylvania, as  a  reorganization  of  the  Pennsylvania  Coal  and  Coke  Co.  (see  Manual  of  Indus- 
trials for  1911,  page  1189),  which  company  was  sold  under  foreclosure  and  bought  in  by  the 
Protective  Committee,  who  in  turn  sold  it  to  the  Clearfield  Bituminous  Coal  Corp.  (seeGeneral 
Index).  From  the  proceeds  of  this  sale  all  of  the  receiver's  obligations  were  paid  off 
and  the  balance  of  the  money  turned  over  to  the  Pennsylvania  Coal  and  Coke  Corp.  This, 
with  a  12Ji  p.  c.  assessment  paid  by  the  Consolidated  Bondholders,  gives  the  latter  company 
over  $1,000,000  net  working  capital. 

The  Pennsylvania  Coal  and  Coke  Co.  had  outstanding  $147,409.20  car  trust  certificate* 
and  $23,000  purchase  money  mortgages,  which  were  also  assumed  by  the  Clearfield  Bituroi 
nous  Coal  Corp. 

The  company  has  leased  from  the  Clearfield  Bituminous  Coal  Corp.  all  the  coal  under- 
lying approximately  47,000  acres  of  land  in  fee,  and  the  coal  underlying  approximately 
12,000  acres  of  leasehold,  upon  a  rental  basis  of  $375,000  per  annum  minimum;  rate  of  roy- 
alty being  10  cents  per  ton  on  coal  mined  from  the  fee  premises  and  2  cents  per  ton  on  coal 
mined  from  the  leasehold  premises  for  all  Leasehold  tonnage  in  excess  of  1,500,000  tons  per 
year.  The  lease  covers  all  of  the  developed  lands  of  the  old  Pa.  Coal  and  Coke  Co.,  as  well 
as  those  most  easily  accessible  for  future  development,  and  carries  all  buildings,  machinery- 
railways,  mine  cars,  railroad  cars,  etc.  The  company  is  also  entitled  to  the  earnings  from 
the  stocks  and  the  interest  on  the  bonds  of  the  subsidiary  companies  acquired  by  the  Clear- 
field Bituminous  Coal  Corp.  from  the  Pennsylvania  Coal  and  Coke  Co.,  together  with 
voting  powers  on  the  stock  during  the  continuance  of  the  lease,  which  lease  became  effective 
Jan.  1,  1911.  The  Clearfield  Bituminous  Coal  Corp.  is  to  pay  all  interest  and  sinking  fund 
payments  on  the  bonds  outstanding  of  the  Pennsylvania  Coal  and  Coke  Co.  (Series  A); 
Webster  Coal  and  Coke  Co.,  Beech  Creek  Coal  and  Coke  Co.  and  Chest  Creek  Land  and  Im- 
provement Co.,  also  the  interest  and  sinking  fund  payments  on  $70,000  T.  H.  Watkins  bonds, 
which  are  an  issue  underlying  the  Webster  Coal  and  Coke  Co.  bonds.  Since  Nov.  25,  1911, 
the  company  has  been  operating  the  properties  formerly  controlled  by  the  Pennsylvania  Coal 
and  Coke  Co. 

On  April  1,  1913  the  above  lease  was  modified,  the  Pennsylvania 

Coal  and  Coke  Corpora- 
tion giving  up  leasehold  rights  to  2,650  acres  of  surface  and  17,000  acres  of  coal  owned  infee 
bj  the  Bituminous  Coal  Corp.  and  the  right  to  the  earnings  of  the  Ilooverhurst  and  South- 
western RR.  Co.,  the  minimum  rental  being  reduced  to  $225,000. 

Production,  year  ended  Dec.  31,  1915  — Gross  tons,  2,367,737  (1914,  2,291,495;  1913, 

3,028,006  tons). 

.  Operating  Results,  year  ended  Dec.  31,  1915  —(Pa.  Coal  &  Coke  Corp.  and  subsidiary 
Cos.)  Gross  earnings,  $309,995;  less  royalty  on  coal  mined,  $213,077.  Net  earning?,  198,918; 
subsidiary  companies'  net  earnings,  §71,7t»7 — total  operating  profits,  $16S,GS.r>. 

Subsidiary  Companies'  Income,  Years  Ended  Dec.  31,  1915. 

0»UiUiin  Electric  tight  Co   ^'<m7.21 

()rt>unn  Electric  Light  Co   \  ~tH  >5 

HivHtiuio  Electrical  Co   o'omi  41 

Cambria  ( •  ,unu  W.tor  Supply  Co   *gf{.oo 

Subsidiary  W  tu.-r  Companion   •y).0t> 

Indiana  County  Water  Companies  (tMta]   -Will 

North  River  Coal  and  Wharf  Co   •  ■  4«','1A-'-M 

':r  ( i           1  North  River  Coil  and  Wharf  Co.  su  xidiary)   TM\ 

N.  u  \  ork  W  -idling  Barge  and  Coaling  Co  ■  •  •  •  ,  7"0  00 

Heaver  Run  (.and  Co                     ,    »>**^ 

Total        $71,757.09 

Note.— The  income  report.nl  is  thij.  company's  proportion  only. 
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■ 

Comparative  Income  Account,  Years  Ended  December  31. 

Operating 

Gross         hxpe  rises,         Net            Other           Total          Miscella.        Depre-  Surplus 

Sales.             Eto.          Earnings.       Income.        Income.        Deducts,        eiatton.  for  \  ear. 

1914 . .  $2,0Or,fiG.i     $2,801,457        $40,208         $08,140        $138,357           $1,091        $145,083  ^lO.Sl? 

1915..  2.901.900      2,928.760          33.140         110.456         143,596                               63.457  80,139 


♦  Deficit. 


Comparative  General  Balance  Sheet,  l)ec.  31. 


A»$eU:  1015         1014         I     Liabilities.  1015  1914 

Ixws-  $7.503.00017.500.000      Capital  stock  17,500.000    $7 ,500.000 

Property   16,633      12.871     I  Unpaid  vouchers,  etc   436.471  305.219 


Betterments   626.604  576.102 

Current  asset*   783.622  574.256 

S*;uritU»  owned   37.500  41,001 

•Treasury  stock   1  1 

Inventories   53.815  85,103 

Deferred  charges  to  operation. . .  10,156  13.521 

Prepaid  royalty   559,280  465.737 

Totals  $9.587.70 1$9, 268,082 


\ccruod  taxes,  etc    31.355  48,706 

Other  current  liabilities   16,944 

H<«erves  for  contingencies   [    '      J  41,713 

Reserve  for  depreciation   179,647  334,584 

Reserve  for  doubtful  aud  uncol- 
lectible accounts   17.944  6.277 

Surplus   1.337,071  1,015,530 

Totals   19.587,701  $9,268,982 


♦  Par  value— 1914.  $1,318,687.50;  1915.  $1,320,037.50. 

Capital  Stock.-  Authorize.!,  $7,500,000;  outstanding,  $6, 179,062.50;  the  balance  is 
held  in  the  treasury  of  the  company.  Shares,  $50.  The  old  Pennsylvania  Coal  and  Coke  Co. 
Consolidated  Bondholders  exchanged  their  bonds  for  this  stock  plus  12J^  P-  c.  assessment 
paid  by  bondholders.  Registrar  of  stock,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  first  Monday  in  May,  at  Land  Title  Building,  Philadelphia,  Pa.;  books  closo 
thirty  days  in  advance  of  meeting  and  re-open  day  after. 

Directors. — T.  H.  Watkins,  C.  D.  Simpson,  R.  J.  Doherty,  R.  H.  Williams,  Jr.;  J.  H. 
Lang,  S.  T.  Peters,  A.  G.  Edwards,  L.  A.  Watres,  R.  H.  Williams.  Officers:  T.  H.  Wat- 
kins,  Pres.;  R.  H.  Williams,  Jr.,  Vice-Pros.;  A.  G.  Edwards,  Sec.  and  Treas.  Corporate 
Office,  Philadelphia,  Pa.    Office,  17  Battery  Place,  New  York,  N.  Y. 

PENNSYLVANIA  ENGINEERING  WORKS. — Incorporated,  November  14,  1899, 
under  the  laws  of  Pennsylvania.  The  company  bought  the  plant  of  the  J.  P.  Withcrow  Co. 
Company  constructs  blast  furnaces,  steel  plants  and  general  machine  and  foundry  works. 

Profit  and  I,oss  Account,  year  ended  Dec.  31,  1915.— Balance  Jan.  1,  1915,  $165,270 
Roanoke  Furnace  Co.  previously  charged  off,  $17;  earnings,  1915,  $73,881—  total,  $239,169. 
Contra:  Dividends  paid  in  1915,  $36,000;  reserve  for  depreciation,  $40,000;  balance, 
Jan.  1,  1916,  $163,169 -total,  $239,169. 


AimU: 

|{j5  Real  estae,  buildings  and 

Bills  receivable  

Accounts  receivable  

Cash  

■  Inventory  , 


Totals 


LiabilititM: 

Capital  stork  

*P  Hills  payable  

Arrounts  payable 
gmrve  for  depreciation . 
Profit  and  loss  


December 

31. 

1915 
$738,788 
4.  500 
199.595 
28.728 
10.-..  115 

1914 
$734,331 

2.500 
59.551 
21.531 
60.128 

1913 
$720,311 

205,810 
38.230 
205.915 

$1,130,720 

»s7S,3fl 

11,170.275 

1600,000 

132.500 
72.001 
149.053 

Hi  i.io9 

■000(000 

4.017 
109.053 
105,271 

$000,000 
200.000 
33. OSS 
109.053 
233.531 

ll.130.7M 

«H7S,:U1 

1 1. 170.275 

Totals   

S   .  Capital  Stock.— Authorized  and  issued,  $600,000:  increased  from  $500,000  in  1908. 

Shares,  $100.  Dividends  paid  quarterly  by  mail.  Dividends  paid  since  1906:  On  $500,000 
capital:  1906  and  1907,  6  p.  c.  each;  1908,  2  p.  c.  on  $500,000  capital  and  6  p.  c.  on  $600,000 
capital;  also  stock  dividend  of  20  p.  c.  on  $600,000  capital;  1909  and  1910,  6  p.  c.  each; 
1911,  6  p.  c.  and  2  p.  c.  extra;  1!M2  and  1913,  6  p.  c.  each;  1914,  6  p.  c.  and  4  p.  C.  extra; 
W16,  6  p.  c;  1916,  5^  p.  c.  to  July  1.  Annual  meeting  fourth  Tuesday  in  January,  at  office 
0  company.  Books  close  5  davs  l>efore  and  re-open  dav  of  annual  meeting.  Stock  transferred 
at  company's  office.  .Stock  is  not  listed. 
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Directors. — Edward  King,  K.  \V.  Beadel,  John  K.  Furst,  Charles  L.  Baldwin,  Charles 

Matthews,  George  Greer,  Hufus  C.  Patterson,  New  Castle,  Pa. 

Officers.  E.  W.  Beadle,  Pres.  and  Gen.  Mgr.;  C.  L.  Baldwin,  Sec.  and  Treas.  Office, 
New  (  Rstle,  Pa. 

PENNSYLVANIA  GLASS  SAND  CO. — Incorporated  June  1,  1902,  in  Pennsylvania, 
to  mine  and  prepare  sand  for  the  manufacture  of  glass,  pottery,  etc.  The  company  owns 
mines,  quarries  ami  plants  in  Pennsylvania  and  West  Virginia,  with  a  total  capacity  of  500,000 
tons  a  year.  The  company  owns  in  fee  sand  mines  and  quarries  at  Mapleton  Depot,  Gran- 
ville, McVeytown  and  Vineyard,  Pa.,  and  at  Hancock,  Va.;  also  leases  sand  properties  fit 
Mapleton  and  McVeytown,  Pa.,  and  Hancock,  Va.  Owns  all  of  the  capital  stoek  of  the 
Pennsylvania  Pulverizing  Co. 

Capital  Stock.— Authorized— preferred,  $1,000,000;  common,  $1,000,000— total, 
$2,000,000.  Outstanding,  Dec.  31,  1915  (preferred,  $7K5,0O0;  common,  $1,000,000),  $1,785,- 
000.  Shares,  $100.  Preferred  stock  is  ent  itled  to  7  p.  c.  cumulative  dividends.  Of  the  preferred 
stock  outstanding;  $'>2f>,200  par  value  has  been  acquired  by  operation  of  a  sinking  fund, 
in  which  it  is  kept  alive  for  the  purpose  of  receiving  dividends  only,  and  thus  gradually  increas- 
ing the  amount  available  for  sinking  fund  purposes.  The  sinking  fund  of  $25,000  is  payable 
after  all  dividends  on  preferred  stock  have  been  paid  and  before  dividends  on  common  stock 
are  payable.  Dividends  on  the  preferred  stock  are  paid  regularly.  An  initial  dividend  of 
\Yi  p.  c.  on  the  common  stock  was  paid  in  Jan.,  1911;  V/i  P-  c.  in  July,  1911;  3  p.  c.  in  1912; 
4  p.  e.  in  1913;  5  p.  c.  in  10U,  1915  and  1910;  payments  on  both  classes,  January  and  July. 
No  funded  debt  .  lb-gi>trar  and  transfel  agent,  Brown  Pros.  «£:  Co.,  Philadelphia,  Pa.  Animal 
meeting,  third  Wednesday  in  September. 

Directors.— S.  S.  W  oods,  Lewistown,  Pa.;  J.  C.  DaWson,  W.  Sargent,  James  Crosby 
Brown,  F.  G.  Kennedy,  Jr.,  J.  E.  Zimmerman,  R.  K.  Cassatt,  Philadelphia,  Pa.;  J.  W.  B. 
Bausman,  Lancaster,  Pa.;  William  P.  Stevenson,  McVeytown,  Pa.  Officers:  S.  S.  Woods, 
Pres.,  Lewistown,  Pa.;  Robert  K.  Cassatt,  Vice-Pres.;  John  C.  Dawson, Treas.  &  Asst. Sec., 
J.  C.  Brown,  See.  and  Asst.  Treas.,  Philadelphia,  Pa.  General  office,  Lewistown,  Pa. 
Treasurer's  office,  330  Chestnut  Street,  Philadelphia,  Pa. 

PENNSYLVANIA  RUBBER  CO.— 1  neorporated  May.  1S99,  in  Pennsylvania,  to 
manufacture  rubber  tires  and  mechanical  rubber  goods  of  various  kinds;  reorganized 
February  1,  1910.  The  property  of  the  company,  consisting  of  fully  equipped  plant  and 
fifty-six  acres  of  land,  is  located  in  Jeannette.  Pa.  A  new  factory  building  and  power  plant 
was  completed  earlv  in  I '.Mo.  at  a  ro-t  of  about  *  1, 000, 000,  including  equipment.  Annual 
output.  1915.  <3.S0i).0U0:  I'M  4,  s  i, 000.000;  P.M.;,  $1,000,000;  191 2,  S2,000,0O0;  191 1, $1,750,- 
000;  l'.MO.  SI. .'00,000.  The  company  controls  by  owners], ip  of  entire  capital  stock  the  Penn- 
sylvania Rubber  Co.,  of  New  York  and  the  Pennsylvania  Rubber  Co.,  of  California. 

Capital  Stock.— Authorized:  Preferred,  81,000,000  (increased  by  $500,000  early  in 
1910);  common,  Sl.000.0tM>— total.  $2,000,000.  Outstanding,  July  1,  19P>:  Preferred, 
$1,000,000;  common,  $750,000  -total,  $1,750,000.  Shares,  $100.  Preferred  stock  is  en- 
titled to  7  p.  c.  cumulative  dividends.  No  bonds.  Annual  meeting,  third  Monday  in 
February,  at  Jeannette,  Pa. 

Directors.— II.  Du  Puy,  H.  W.  l)u  Puy,  S.  G.  Lewis,  C.  M.  Du  Puy,  George  W.  Shiveley. 
Officers:  II.  Du  Puy,  Chairman  of  Board;  II.  \V.  Du  Puy,  Pres.  and  Treas.;  C.  M.  Du  Puy, 
Vice-Pres. ;C.  G.  Morrill,  Asst.  Treas.;  Geo.  W.  Shiveley,  Sec.;  S.  G.  Lewis,  Gen.  Mgr.,  Jean- 
nette, Pa.    Office  Jeannette,  Pa. 

PENNSYLVANIA  SALT  MAM  'FACT!  RING  CO.— Incorporated  September  25, 

1S,.iO,  its  lYi.!i^ylv;on;;  .,n.[  bad  plant.-  lor'itru1  at  (  iri-i'tiu  icii  l't  .,  1'lnladelphia,  Xatrona, 
Kh.-nyGo.  Pa.,  and  at  \\  yan.i. ,[»<•.  Midi.   The  c unpany  imports  kryolith,  pyrites  and  nitrite 
soda,  ami  manufacture  nalrona  bi  -arb-mate  soda,  caustic  soda,  sal  soda,  hydrate  alumina, 
pure  alumina  tor  aluminum,  natrona  porous  alum,  crystal  or  lump  alum,  Lewis's  powdered  lye, 
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saponif  ier  lye,  copperas,  sulphide  of  iron,  refined  salt  cake  for  glass  makers'  use,  oxide  of  zinc, 
sulphuric,  nitric,  muriatic,  acetic  and  mixed  acids,  bleaching  powder  or  chloride  of  lime,  pure 
ground  kryolith  for  glass  makers  and  hollow  ware  manufacturers  and  enamellers,  purple  ore 
or  blue  billy  containing  over  65%  metallic  iron  from  free  phosphorus,  red  ore  for  gb  ss  puri- 
fication and  other  chemicals  and  specialties  which  comprise  the  standard  goods  in  their  respec- 
tive classes.  This  company  is  said  to  have  been  the  pioneers  in  the  heavy  chemical  industry 
in  the  United  States. 

Comparative  Statement  of  Gross  Sales  and  Net  Profits,  Years  Ended  June  30 


1913. 
1914. 


Gross 

Sales. 
S7.S6S.639 
7,591.092 


Net 
Profits. 
$902,010 
924.036 


Gross 

Salt*. 

1915  t7.797.782 


Net 
Profits' 
$987,026 


Income  Account,  Year  Ended  June  30,  1915. 

Income  from  sale  of  products  after  deducting  all  expenses  incident  thereto 

(including  all  c 
Income  from  other 


) 


Total  ear 


$1,115,997 

163.875 

$1,279,872 


Deduct: 
Interest  on  short  term  notes. 
Depreciation  on  plants  


Total  

Net  earnings  

Surplus  forward   2,523,230 


$92,246 
200,000 

121)2.246 

987.620 


Total  

Lest: 

Dividends  for  year  

Sundry  adjustments — items  not  applicable  to  current  fiscal  year  

Amount  charged  reducing  values  of  certain  inventory  accounts,  real  estate, 
and  securities  of  other  corporations  

Total   $1,001,892 

Surplus.  June  30.  1915   $2,508,964 

General  Balance  Sheet,  June  30,  1915. 


$3,510,850 

$750,000 
10,894 

240,998 


Real  estate,  including  coal  lands  

Buildings,  machinery  and  equipment  at 
plants  (less  depreciation,  $6,949,!S95). . 
PaWnts  

securities  of  other  companies  

Inventories  

Bills  receivable  

Accounts  receivable  

Cash  

Insurance,  taxes  i 

Total 


$573,710  I  Capital  stock   *7'5°S,(^ 

'  Three-year  5%  coupon  notes   1,310.000 

8,423,058  |  Bills  payable   ZL?'^ 

5,27.")    Accounts  payable   290,782 

108,'».r)0  |  Wages,  taxes,  interest  and  insurance  at- 

1.S30.700      cruals   .  ii3,04? 

17.665   Surplus  and  undivided  profits   2,508.964 

1.021.313  ! 
95,098 


21,817 


$12,097,792 


Total  liabilities   $12,097,792 


Net  Working  Capital,  June  30,  1915. 

Current  Axuett: 

Cash     $05,098 

Accounts  receivable     1,021,313 

Bills  receivable                                      '    17,605 

Inventories     1,830,706 


Total. 


$2,965,382 


Deduct; 

Accounts  payable                         •  $290,782 

Bank  loans  ......!!!"!"!!! !*!!*             .  '.   375.000 

Wages,  taxes,  interest  and  insurance  accruals '   1 13.040 


„    Total     $778,828 

Net  working  capital   *2. 1 86.5.V1 

Capital  Stock.— Authorised  and  outstanding,  December  31, 1915,  $7,500,000  (increased 
from  15,000,000  April  10,  1912).  Shares,  $50.  Dividends  of  12  p.  c.  per  annum  were  paid 
from  1863  to  Octobei  15,  1014,  inclusive;  January  15,  1015,  and  quarterly  thereafter  at  the 
rate  of  8  p.  c.  per  annum.  Registrar,  <  iirard  Trust  Co.,  Philadelphia,  Pa.  Stock  transferred 
at  company's  office.  Annual  meeting,  fourth  Wednesday  in  October.  Stock  listed  on  Phila- 
delphia Stock  Kxcliange. 

Virgin  of  Safely:  76.20'  ;. 
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Notes. — To  fund  indebtedness  and  to  extend  its  plant,  the  company  issued,  $1,500  000 
three-year  5  p.  c.  notes,  dated  June  1,  1015,  of  which  $500,000  had  l>een  redeemed  to  June  1, 
1916.   These  notes  are  redeemable  at  any  time  after  one  yeai . 

Directors.  —Joseph  Moore,  Jr..  R.  Dale  Benson,  Thomas  W.  Sparks,  John  Story  Jenks, 
Will-am  W.  Fitlcr,  George  A.  Hey!.  George  Fales  Baker,  Philadelphia,  Pa. 

Officers. — Joseph  Moore,  Jr.,  Pres.;  Arthur  E.  Rice,  Vice-Pros,  and  Treas.;  L.  A. 
Smith,  Sec.  and  Asst.  Treas.,  Philadelphia,  Pa.  General  Office,  Widener  Building,  Chestnut 
and  Juniper  Streets,  Philadelphia,  Pa.  Branch  Offices  and  Sales  Agencies  at:  New  York. 
Chicago,  Boston,  St.  Louis,  Pittsburgh,  Baltimore,  San  Francisco  and  New  Orleans. 

PENNSYLVANIA  SOAP  CO. — Incorporated  March  30,  1903,  in  Pennsylvania,  and 
acquired  the  Charles  F.  Miller  Mfg.  Co.,  of  Lancaster,  Pa.  Manufactures  Miller  soap  and 
"  Powerine." 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred,  $250,000  common; 
outstanding,  $641,900  preferred,  $160,475  common— total,  $802,375.  Preferred  stock  Bhares, 
$100;  common  shares,  $25.  Stork  not  listed.  Annual  meeting,  second  Tuesday  in  January. 
Registrar.  The  Union  Trust  Co.,  Lancaster,  Pa.    No  dividends  paid. 

Funded  Debt  Outstanding  (total,  $362,5 W). 
$140,000  1st  ratge.  15-yr.  gold  5s,  due  March  1,  1921.     Interest  Jan.  and  July  1 
First  mortgage  on  real  estate,  etc.    Trustee,  Union  Trust  Co.,  Lancaster,  Pa. 

Income  Trtr:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

$222,500  Income  bonds,  dated  March  1,  1906,  due  March  1,  1921,  entitled  to  5  p.  c. 
interest  per  annum,  when  earned.    Trust™  Union  Trust  Co.,  Lancaster,  Pa. 

Income  Tux:    Interest  payable  without  deduction  of  t  inted  States  normal  Income  Tux. 

Directors.— John  Hertxler,  G.  B.  Long,  S.  S.  Gibbel,  Lancaster,  Pa.;  P.  C.  Romberger, 
Harrisburg,  Pa.;  T.  K.  Beaver,  Academia,  Pa.;  S.  F.  Dennis,  Uniontown,  Pa.;  C.  A.  Miller, 
New  York,  N.  Y.    Officers:  John  Hertzler,  Pres.;  P.  C.  Romberger,  Vicc-Pres.;  T.  K 
Beaver,  Sec.;  S.  S.  Gibbel,  Treas.    Office,  Lancaster,  Pa. 

PEOPLE'S  COAL  CO.  (of  Scran  ton,  Pa.).— Incorporated  to  mine  and  sell  coal: 
commenced  business  in  Oct.,  1899.  Has  perpetual  leases  on  1,600,000  tons  of  mineable  coal. 
Capacity  of  plant  1,200  tons  per  day.  Company  has  mined  an  average  of  over  150,000  tons 
per  annum. 

Capital  Stock.— $100,000.  Shares,  $100.  Stock  transferred  at  company's  office 
Dividends  not.  published.  Annual  meeting  in  January. 

Funded  Debt  outstanding  July  1,  1916:  $100,000  1st  mtge.  6  p.  c.  serial  gold  bonds, 
dated  Oct.  15,  1911,  due  $10,000  Oct.  15,  1913  and  $20,000  each  April  15  and  Oct.  15,  there- 
after until  April  15,  1920  and  $30,000  Oct.  15,  1920.  lntr.*t.  April  15  and  Oct.  15  at  office 
of  trnsh-e.  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Conpm  homte,  $1,000.  Tnj  exempt  in 
Pennsylvania.  Callable  on  any  interest  date  in  numerical  order  at  102  >^  and  interest,  on 
twenty  days'  notice.  A  ?/.'WL'f</  issue,  $400,000  of  which  $300,000  were  cancelled  and  paid. 
Sinking  f'in  t  of  40  cents  per  ton  on  all  merchantable  coal  mined,  payable  to  the  trustee 
monthly,  to  retire  bonds  on  or  before  maturity.  Smt  <■•  7  by  1st  mtge.  on  leases  in  perpetuity, 
deposited  with  the  trustee,  on  coal  land  containing  1,600,000  tons  of  mineable  anthracite 
coal,  also  first  mortgage  on  all  the  property  of  the  company  now  owned  or  hereafter  acquired, 
consisting  of  a  new  modern  breaker  of  1,200  tons  per  day  capacity,  office  building,  boiler 
house,  two  engine  houses,  hoisting  apparatus,  electric  lighting  plant,  equipment,  etc.,  all 
lo<-:itr<l  in  the  City  of  Scranton,  Pa.  Replacement  value  estimated  at  $-100,000.  Ini'ml 
public  offering  i.^loO.OtXI'i  in  December  1911  at  WO1;*  and  interest. 

/ "*•""»•  7'< ••.«-:    Intend  payable  without  deduction  of  1'nite.d  States  normal  Income  Hix 

Directors.— F.  P.  Christian,  J.  O.  Christ  ian,  R.  W.  Rvmer,  R.  L.  Kissinger,  Scranton, 
Pa.;  F.  M.  Van  Horn,  New  York,  N.  Y.    Officers:  F.  P.  Christian,  Pres.  and  Treas.;  K.  M  , 
Van  Iloru,  Vice-Pros.;  It.  L.  Iviasingor,  Sec.  and  Pur.  Agt.    Office,  Scranton,  Pa. 
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COBALT  MINING  CO.,  LTD.— Incorporated  April  II, 
1906,  under  the  Ontario  Mining  Companies  Incoiporation  Act.  Property  consists  of  208 
acres  under  option  underlying  Peterson  and  Cart  Lakes  in  Cleinan  Township,  Ontario,  Can. 

Production*  year  ended  April  30,  1910. — From  Seneca-Superior  lease,  2,148,297  ozs. 
of  silver,  from  Mercer  Silver  Mines,  Ltd.  lease  81,998  ozs> — total,  2,230,29")  ozs. 

Income  Account,  year  ended  April  30,  1916. — Royalties  (on  ore  shipments,  $276,498; 
on  ore  m  hands  of  smelter  estimated,  £20,000),  $206,498;  interest  on  hank  balances,  $6,621; 
miscellaneous,  $04— total,  $303,183.  Expenditures:  Mine  expenses  and  supplies,  $28,982; 
development,  etc.,  $40,878;  depreciation  written  off,  $3,800;  management  expenses,  etc., 
$16,231— total,  $89,892.  Surplus  for  year,  $213,291;  (surplus  forward,  $232,213— total, 
$445,504.   Less:  Dividends,  $168,127.   Surplus,  April  30,  1910,  $277,377. 


AtttU: 

Mining  properties,  etc . 
Plftnt •■>•■■•■■■• •••4i 
Development  account.. 

Cash  

Road  allowance  patent 
Accounts  rttccivaoli: 
Discount  on  shnree.  . . . 
Commission  on  stock . . 
Other  assets  


Comparative  General  Balance  Sheet,  April  30 

1013 


....... 


1916 
12.401,192 
202,830 
493 


♦22.292 


1915 
S2.463.507 
142,687 
2.721 

■33.S67 


1914 
12,413,943 
209.246 
"*'fi39 


1912 

12,377,541  $2,355,511 
85.841 


Totals                                 I2.GS0.SO7  $2,642,723 

Liabilities 

Capital  stock  issued                     $2,401,820  $2,401,820 

Accounts  payable,  etc                         7.610  8,690 

Profit  nndTosa                                277.377  232.213 


46.855 
$2,670,583 

$2,401,820 
8.846 
259.917 


55 
30,910 
4,532 
34,757 


1911 

f  12, :{<«», 273 
2.917 
(  37,428 
43.528  50.009 

  50 

298  528 
30,910  30,910 
4,532  4.632 
495   


$2,533,630     $2,435,274  $2,435,648 


$2,401,820     $2,401,820  $2,401,820 
3.835  1,090 
127.9S1  32.364  33.828 


Totals   I2.6S0.S07     $2,642,723     $2,670,583     $2,533,636     $2,436,274  $2,435,648 

♦Of  which  $20,000  royalties  accruud  (estimated);  $.VJ8  inU-r^st  accrued,  and  $1,694  initio  supplies. 

Capital  Stock.— Authorized,  $3,000,000;  issued,  $2,401,820;  in  treasury,  $598,180. 
Shares,  $1.  Transfer  agents,  The  Trusts  and  Guarantee  Co.,  Ltd.,  Toronto,  Ont.,  and 
Security  Transfer  and  Registrar  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Monday  in 
May.  Dealt  in  on  the  unlisted  depart  ment,  Toronto  Stock  Exchange,  and  on  the  New  York 
Curb  Market.  Quarterly  dividends  (being  nos.  1,  2,  3  and  4),  of  1%  p.  c.  each,  were  paid 
during  year  ended  April  30,  1915;  year  ended  April  30,  1916,  7  p.  c. 

Directors.— Col.  Sir  Henry  M.  Pellatt,  Hugh  Blain,  J.  W.  Scott,  Col.  Alex.  M.  Hay, 
Major  J.  A.  Murray.  Officers:  Col.  Sir  Henry  M.  Pellatt,  Pres.;  Hugh  Blain,  1st  Vice- 
Pres.;  J.  W  Scott,  2d  Vice-Pres.;  C.  H.  Manaton,  Sec.  and  Treas.  Office,  420  Traders 
Bank  Building,  Toronto,  Can. 

PETERS,  WHITE  &  CO. — Incorporated  January  31,  1908,  in  New  York,  Importers 
and  commission  merchants. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Stock  trans- 
ferred at  company's  office.    No  bonds. 

Directors.— W.  R.  Peters,  F.  W.  White,  S.  W.  White,  T.  M.  Peters,  New  York,  N.  Y. 
Officers:  W.  R.  Peters,  Pres.;  F.  W.  White,  Vice-Pres.;  S.  W.  White,  Sec.  and  Treas.,  New 
York,  N.  Y.   Office,  51-57  John  St.,  New  York,  N.  Y. 

PETTI  BONE,  MULLIKEN  &  COMPANY 
History.— Incorporated  June  21,  1912,  in  Mew  York,  to  acquire  the  business  and  assets 
of  Pettibone,  Mulliken  A  Co.,  an  Illinois  corporation.  Business  established  in  18S0.  Manu- 
aoturers  of  frogs,  guard  rails,  crossings,  split  switches,  switch  stanch,  taper  rails,  rail  braces, 
star  stands,  banner  stands,  roller  rail  bonders,  transit  switches,  Strom  clamp  frojs,  manga - 
ae»,  frogs  and  crossings.    Plants  located  in  Chica-o,  III. 
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Comparative  Income  Account,  Years  Ended  December 

Manufacturing  profit*,  leas  maintenance,  taxes,  selling  and 

administration 
Miscellaneous 


Deduct: 


Appropriated  for  first  preterml  sinking  fund. 
Dividends  on  first  preferred  stock  


Dividends  on  second  preferred  stock 


Total  deductions.., 


Earned  on  common 
Surplus  forward. . . 


Special  surplus  account: 

Appropriated  from 

sinking  funds  

Discount  on  first  preferred  stock 


Appropriated  from  surplus  for  first  preferred  stock 
sinking  funds . 

through  sinking 


Total  surplus,  Deo.  31.  as  per  balance  sheet. 
•Deficit, 


1915 

1914 

1913 

$210,152 

13.659 

$126,159 
13,046 

$583,140 

13.392 

$232,811 

$139,206 

$596,532 

$72,514 
176.000 
115.937 
52.500 

$72,514 

105.000 
120.312 
52,500 

$71,504 

157.566 
52.500 

$416,951 
•$184,140 
Nil 
409,475 

$350,326 
'S2I1.121 

Nil 
620,597 

*2S  1.504 
$315,027 
4  50% 
305.570 

$225,335 

?  109.476 

$620,597 

$176,000 

$105,000 

41.000 
126,000 

20.000 

$345,000 
570.335 

$125,000 
634.476 

$020,697 

1912 

$611,922 
12,788 

$524,711 

$70,776 

'  81,375 
20.250 
40.739 

S21&.H0 

"as 

$305,570 


Comparative  General  Balance  Sheet,  December  31. 


A*mU: 
Factory,  real  estate,  bi 
Patents  and  Rood 

Cash  

Noiea  receivable  

Accounts  receivable  

Inventory  

First  pre!,  treasury  stock 


1915 

,  buildings  and  equipment   $1,941,729 

  7,451.448 


493.992 
9.271 
381.476 
391.426 
124.000 
9,247 


1914 

$1 .573,295 
7,451.443 
484,067 
12.770 
182,190 
443.032 
300,000 


1013 

$1,622,943 
7,451,448 

285.690 
7.160 
394. 425 
478,775 
405.000 


$345,570 


1912 
$1. 009.01 4 
7.451.443 
203, 0s3 
3.905 
614.438 
475.006 


Totals  

LiabWtito: 

Common  stock  

Fust  prvfirrt-d  ^to-'k 


$10,802,689       $10,446,802       $10,645,448  $10,416,894 


Notes  pays 


$7,000,000 
1,905,000 
750.000 
77.254 
500.000 
670.335 


$7,000,000 
2,125.000 
750.000 
37.327 

"  534.475 


$7,000,000 
2,250.000 
760.000 
24.851 

"  620,597 


$7,000,000 
2,250.000 
750.000 
111.324 



305.570 


  $10,802,589  $10,446,802 

Net  Working  Capital,  December  31. 


$10,645,448  $10,416,894 


Current  A»*eU: 

i;u5 

$493,992 

1014 
$tSI.067 
12,770 
1K2,1<>0 
443,032 

KH3 
$2*5,0% 
7.100 
3S4.125 
4S5.775 

1912 
$203,083 
3.905 
614.438 
475,000 

$1,122,059 

$1,163,056 

$1,206,432 

Deduct: 

$37,327 

$21,851 

$111,324 

Sl.OS-l.732 

ll.13S.205 

Sl.lS5.10t> 

Capital  Stock.— Authorized,  $2,250,000  7  p.  c.  cumulative  first  preferred;  $750,000 
7  p.  c.  cumulative  second  preferred,  and  S7.OOO.OO0  common— total.  $10,000,000.  Out- 
standing,  December  31 , 1915,  $1  .905.000  first  preferred,  $750,000  second  preferred  and  $7,000,- 
000  common— total,  $9,055,000.  Shares,  $100.  During  I'M 5,  $2-20.01)0  of  the  first  preferred 
stock  was  acquired  through  the  sinking  fund  and  cancelled.  For  preference  of  prefeired 
stocks,  see  paragraph  following. 

Dividends  on  first  and  second  preferred  stocks  are  declared  quarterly  Nov.,  A<.  ,  aiiJ 
are  payable  quarterly  January  3,  etc.;  on  common  as  determined  by  directors,  at  Guaranty 
Trust  Co.,  New  York,  X.  V.    Hernial  dividends  wen;  paid  on  hoth  classes  of  preferred  stock 
from  dale  of  is.su«  June  21.  1912  to  July  I,  1910  inclusive;  none  on  c  mvtrm  to  July  1.  lt»l 
The  lirst  preferred  and  common  stocks  are  listed  on  New  York  Mock  Exchange.   No  bonds. 
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Preferred  Stock  Prorislons.— The  first  preferred  and  second  preferred  stocks  are 
both  7%  cumulative.    The  first  preferred  stock  is  subject  to  cull  in  whole  or  in  part  on  forty 
days'  notice,  at  115  and  accrued  dividends,  and  in  event  of  voluntary  liquidation,  is  entitled 
to  115  and  accrued  dividends.   The  second  preferred  stock  is  redeemable  in  whole  or  in 
NL  part  at  par  and  accrued  dividends,  after  all  first  preferred  has  been  purchased  or  redeemed. 

r.'  A  cumulative  first  preferred  stock  sinking  fund  has  been  created  for  the  redemption  or  pur- 
chase of  preferred  stock,  and  for  that  purpose  the  company  will  set  aside  out  of  net  profits 
remaining  after  the  payment  of  full  dividends  (with  all  arrearages  upon  the  first  preferred 
stock  and  second  preferred  stock.  $100, (XX)  within  60  days  after  January  1  in  the  year  1914, 
and  $175,000  within  60  days  after  January  1  in  each  year  thereafter;  the  sinking  fund  to  be 
applied  to  the  purchase  of  first  preferred  stock  at  the  lowest  prices  obtainable,  not  exceeding 
-—  115%  of  the  par  value  and  accrued  dividends,  or,  if  not  purchasable  at  said  price,  to  the 
redemption  of  the  first  preferred  stock  at  115%  of  par  plus  accrued  dividends.  Moneys 
credited  to  the  sinking  fund  will  not  lie  required  to  be  withdrawn  from  the  business,  but  may 
be  kept  available  for  sinking  fund  purposes. 

In  case -in  any  year  dividends  in  excess  of  \)%  shall  be  paid  upon  the  common  stock  the 
— ■  next  succeeding  first  preferred  stock  sinking  fuud  payment  .shall  l>e  increased  by  a  sum  equal 

to  the  amount  of  dividends  in  excess  of  0%  so  paid  upon  the  common  stock.  The  corpora- 
tion shall  not  in  any  year  expend  any  net  profits  in  betterments  or  extensions  or  the  purchase 
of  additional  properties  until  all  arrearages  of  dividends  on  the  first  preferred  stock  have  been 
paid  and  full  dividends  for  the  then  current  year  paid  or  provided  for,  and  all  obligations  with 
respect  to  the  first  preferred  stock  sinking  fund  complied  with.  The  corporation  will  not  at 
any  time  pay  any  dividends  upon  the  common  stock  which  will  reduce  the  surplus  below  the 
sum  of  $175,000. 

The  corporation  shall  not,  without  the  vote  or  consent  of  at  least  two-thirds  of  the  first 
preferred  stock:  (1)  change  the  voting  powers  of  any  class  of  stock;  (2)  sell  or  dispose  of  the 
property  of  the  company  in  its  entirety;  mortgage  or  eueum!>er  any  real  estate,  plant  or 
equipment  for  any  purpose,  or  create  any  lien  upon  other  property  to  secure  any  indebtedness 
of  the  character  hereinafter  in  clause  i5j  specific  !;  (4;  issue  any  stock  in  any  respect  prior  to  or 
on  a  parity  with  the  first  preferred  stock;  (5)  create  or  issue  bonds,  notes,  or  other  evidence  of 
indebtedness  maturing  later  than  one  year  from  the  date  of  issue. 

The  first  preferred  stock  voting  as  a  chiss  shall  have  the  right  to  elect  one  moml>er  of  the 
lioard  of  directors,  the  remaining  directors  being  elected  by  tho  common  stock;  otherwise 
the  first  preferred  stock  shall  have  no  voting  power. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  V.  Kcg- 
trar,  of  stock,  Columbia  Trust  Co.,  New  York,  V  Y.  Annual  meeting,  last  Tuesday  in  Feb- 
ruary, at  New  York,  X.  Y.  books  close  ten  clays  before  and  re-open  day  after  annual  meeting. 

Directors. — A.  H.  Mulliken,  W.  C.  Winter,  A.  A.  Strom,  K.  K.  Knapp,  Alonzo  Potter. 

Officers.— A.  H.  Mulliken,  Pres.;  A.  A.  Strom,  Vice-Pres.,  Sec.  and  Treas.;  VV.  C. 
Winter,  Vice-Pres.  General  Office,  725  Marquette  Building,  Chicago,  IU.  New  York 
Office,  165  Broadway. 

PFAUDLER  CO.  (THE). — Incorporated  May  10,  1902,  in  New  York,  to  manufacture 
steel  tanks  lined  on  the  inside  with  Ain't  glass  enamel.  Fac  tory  loc  ated  at  Gates,  N.  Y.  The 
company  owns  the  International  Pfaudler,  Ltd.,  of  London,  Eng.,  with  a  capital  of 
50,000  preference  shares  cumulative  6*p.  c.  of  £1  each;  50,000  ordinary  shares  of  £1  each, 
also  the  Pfaudler  Werke  A.  G.,  of  Schwetzingen  Baden,  Germany,  a  manufacturing  cor- 
poration with  a  capital  of  2,500,000  marks,  consisting  of  2,500  ordinary  shares  of  1,000  marks 
each. 

Capital  Stock.  -  Authorized,  $250,000  6  p.  c.  cumulative  preferred  and  $2,000,000  com- 
mon (increased  from  $750,000  on  December  (»,  1011, ;  issued  $250,1*  >i)  preferred  and  $1,554,200 
common.  Shares,  $100.  Preferred  stock  lias  preference  for  assets  :is  well  :is  dividends. 
Registrar,  Rochester  Trust  and  Safe  Deposit  Co.,  Rochester,  X.  Y.  Company  transfers 
its  own  stock.    Dividends  of  6  p.  c.  per  annum  have  been  paid  quarterly,  March  1,  etc., 
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on  the  preferred  stock  since  organization ;  on  common,  6  p.  c.  from  organization  to  January  1, 
1906;  8  p.  c.  from  January-  1.  1906,  to  1910  inclusive;  1911,  8H  p.  c;  1912,  7%  p.  c;  1913, 
and  1914,  7  p.  c.  each;  1915,  7  p  c;  payments  quarterly,  January  1,  etc.  Dividends  on 
both  common  and  preferred,  payable  at  Central  Bank,  Rochester,  N.  Y.,  and  in  New 
York  City.  A  stork  dividend  of  50  p.  c.  was  paid  on  the  common  January  1,  1912,  to  stock- 
holders of  record  December  23,  1911.  A  second  stock  dividend  of  50  p.  c.  was  paid  on 
the  common  January  1,  1914,  to  stockholders  of  record  Dec.  23,  1913.  Annual  meeting 
third  Tuesday  in  September  at  Gates,  N.  Y.;  books  close  one  week  in  advance  of  both 
dividend  payments  and  annual  meeting.  Both  classes  of  stock  listed  on  Rochester 
Stock  Exchange.    No  bonds. 

Directors.— E.  G.  Minor,  W.  G.  Markham,  Robert  Ranlet,  N.  G.  Williams,  C.  J. 
Stothers,  Hiram  R.  Wood,  Rochester,  X.  Y.;  H.  W.  Dakin,  Detroit,  Mich.;  W.  D.  Pheteplaee, 
Schwetzingen,  Germany. 

Officers. — W.  G.  Markham,  Chairman  of  Board;  E.  G.  Miner,  Pres.  and  Gen.  Mgr.; 
N.  G.  Williams,  first  Vice-Pres.  and  Gen.  Sales  Mgr.;  W.  D.  Pheteplncc,  second  V.ce-Pres.; 
H.  C.  Wiedeman,  third  Vice-Pros.;  H.  W.  Dakin,  fourth  Vice-Pres. ;  C.  J. S (others, Sec. :  Robert 
Ranlet,  Treat-.;  Clement  L.  Miner.  A«*st.  Tress.,  Rochester,  X.  Y.  General  Office,  Gates, 
N.  Y.    Head  office,  217  Cutler  Kldg.  Rochester.  X.  Y. 

PFISTEB  &  VOGEL  LEATHER  CO.— Incorporated  April  29,  1872,  in  Wisconsin. 
The  plants  of  the  company  are  located  at  Milwaukee,  Wis.,  and  Cheboygan,  Mich.  Manu- 
factures shoe,  sole,  harness  and  glove  leather.  Has  distributing  agencies  throughout  the 
United  States,  in  England  and  Continental  Europe. 

Capital  Stock.— Authorized:  5  p.  c.  cumulative  preferred,  $2,000,000;  common, 
$7,000,000— total,  $9,000,000.  Outstanding  Jan.  1,  1910  (preferred,  $1,181,800;  common, 
$5,835,000),  $7,01<),SOO.  Shares,  $100.  Xo  bonds.  Annual  meeting  second  Tuesday  in 
February. 

Directors. — F.  Vogel,  Jr.,  C.  F.  Pfister,  A.  H.  Vogel,  A.  C.  Helmholz,  G.  F.  Bosscrt, 
F.  A.  Vogel,  C.  Maier.  Officers:  F.  Vogel,  Jr.,  Pres.;  C.  F.  Pfister,  Vice-Pres.;  A.  II.  Vogel, 
second  Vice-Pres.;  A.  C.  Helmholz,  Treas.;  C.  Maier,  Sec.  and  Asst.  Treas.;  F.  A.  Vogel, 
Gen.  Mgr.;  A.  Cliri.stiun.sen,  Asst.  See.,  Milwaukee,  Wis.    Office,  Milwaukee.  Wis. 

PHELPS  PUBLISHING  CO.— Incorporated  under  the  laws  of  Massachusetts.  En- 
gaged in  the  publishing  business  at  Springfield,  Mass. 

Comparative  General  Balance  Sheet,  September  $0. 

AftrtK-.  1915  1911  1013 

Rcaletrtatc     $1,049.39?  $921.»"0 

Marhin-ry     $117. KH  17-1.1  IS  »MS< 

Inventory   11M.430  SU.ft53  **Ali 

Ciwh  hm«1  debt,  n-c-ivabl.-   HK1..VU  01,719  !«.».«* 

Securiti.*   osti.joo  09.992  71.6» 

Good  will  ami  circulation   ..    2a,w» 

Totals   11,1115,5:11  $l,43.r>,*79  $1,477,166 

liittbilitirfi'. 

Capital  atock    $500,000  $500,000 

.Wount*  payable   5 1 '.,*.'».>  43,377  '"••'I, 

|-,i:„|.-,i  .l.  l.t   1NK.OS2  .Vll.136  A70,li» 

Floating  dcl.t   124.011  1S7.5S3  '^  l*3 

Surplus   UO.f.Sti  143.7*3  12\.l* 

Total.   $1,015,534         $1.435.S79        f  1. 177.10* 

Capttal  Stock.  -Authorize,!  and  outstanding,  $TiOO,n0O.    Shares,  $100. 
Funded  Debt.- -$  1SS,()S2.   No  further  details  obtainable. 

Directors.— Herbert  Myrick,  Win.  A.  Whitney,  A.  W.  Fulton,  Frederick  G.  Smith, 
J.  Frank  Drake,  Chas.  l\  Davis. 

OfTleers.  Herbert  Myrick,  Pres.;  Wm.  A.  Whitney,  Vice-Pres.;  J.  Frank  Drake, 
Trc:iM.  and  Clerk;  Clarence  H.  Clark,  Asst.  Treas.    Office,  Springfield,  Mass. 
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PHILADELPHIA  BOURSE.— Incorporated  June  25,  1891,  in  Pennsylvania,  to  erect 
aud  conduct  an  exchange,  exhibition  and  office  building,  and  to  maintain  a  Bourse  or  General 
Exchange. 

Comparative  Income  Account,  Years  Ended  Dec.  St. 

Grows  Net  Other  (irons  Bond  Int.  Olhr,r         Divi-  Total  Surplus 

Karuirvpi  KarninKS.  Inoome.  Income.  &  Taxes  >  duct*,  (lends.  Deducts,  for  ^  far. 

1914..  .     $2I7,32S  $107,«>9  $3S4  $10S.0S3  $56,459  $11,931  $10,527  $Si.9US  $23,175 

f""1          1015 ....       2I7.58W  100,562  893  107,455  55.S00  21.331         19,833  90,904  10,491 


Comparative  General  Balance  Sheet,  December  31. 


AtteU: 
fool  -stat 


Furniture  ami  fistur'**  ... 
Investment*  for  apeoinl  repair 
and  morttrairr  Kinking  fund 

Accounts  reattirabia  from  of- 
fice and  exhibition  tenant*. 
Miscellaneous  assets  —prepaid 

|  St  insurance,  etc  

Cash  on  hand  and  in  banks.  . 

Totals  


191.*) 

1914  ! 

IdinbiliHtM '. 

1915 

1914 

♦2,130.5.70 

$2.130..V,0 

$1.00t ). 000 

$1,000,000 

4,000 

5,000 

Preferred  stock   

330,5.50 

330.550 

First  rriortKHXc  .V'r  bonds.  .  . 

SO:  1.000 

800.000 

MortjjsiKc  •unkinit  fund   

Preferred  stock  sinking  fund  . 

50.00*) 

43,293 

94.025 

49,325 

.n.ooo 

20.000 

5.245 

4.185 

0.934 

Accrued  interest  and  taxes  .  . 

11.5  Hi 

10,310 

3,*37 

3,598 

4.431 

7.215 

Preferred  Mock,  dividend 

19.S33 

16,527 

41,611 

48.43ft 

2*.420 

23.174 

$2,279,403 

12,247.40 1 

$2,279,403 

$2,247,461 

Capital  Stock.— Authorized,  $392,000  non-cumulative  preferred  and  SLWO.OfK)  common 
stock;  paid  in  £t30,550  preferred  and  tl,000,00'J  common.  Shares:  preferred,  $25;  common, 
$50.  Stock  transferred  at  company's  office.  Registrar:  For  preferred,  Fidelity  Trust  Co., 
Philadelphia,  Pa.;  for  common,  Merchants  Union  Trust  Co.,  Philadelphia.  Pa.  Annual 
meeting,  second  Tuesday  in  May.  Stock  dealt  in  on  the  Unlisted  Department  of  Philadelphia 
dl3  Stock  Exchange.  Dividends  on  preferred  declared  second  Wednesday  in  Dec.  and  paid 
Feb.  1,  following  declaration  to  stock  of  record  Dec.  '.II;  l>ooks  do  not  close.  Cheeks  mailed. 
Initial  dividend  of  4  p.  c  paid  Feb.  1,  1014;  5  p.  c.  Feb.  1,  1915;  6  p.  c.  Feb.  1,  1916. 

Funded  Debt  outstanding  Dec.  31,  1915:  $800,000  first  mortgage  5  p.  c.  5-year  bonds, 
dated  May  1,  1913,  due  May  1,  1918.  Bonds,  $1,000  each;  fully  registered  both  as  to  prin- 
cipal and  interest.  These  bonds  take  the  place  of  the  balance  remaining  after  the  company 
v  paid  off  $200,000  on  account  of  the  former  first  mortgage  which  matured  May  1,  1913.  .SV- 
cured  by  the  property  of  the  Philadelphia  Bourse,  bounded  by  Fourth,  Fifth,  Ludlow  and 
Ranatead  Streets  in  the  city  of  Philadelphia.  Trustee,  Fidelity  Trust  Co.  of  Philadelphia,  Pa. 
The  Fidelity  Trust  Co.,  Philadelphia,  Pa.,  owns  the  entire  issue  of  bonds.  A  sinking  fund 
has  been  established  into  which  shall  be  paid  $10,000  yearly  out  of  gross  earnings  to  he  in- 
vested in  securities  the  income  from  which  is  to  be  paid  into  the  general  treasury. 

Income  Tax;    Interest  payable  after  deduction  of  1'nited  States  normal  Income  Tax. 

Directors.  -Term  expire*  1917:  Louis  If.  Avres.  Francis  B.  Reeves,  Walter  Wood, 
C.  Cresson  Wistar,  Walter  Horstmann,  Win.  O.  Hempstead,  Franklin  D'Olier.  Term 
expires  1918:  George  E.  Bartol,  Frederic  Schoff,  William  R.  Tucker,  William  H.  Arott, 
(ieorKe  R.  Yarrow,  Autoine  Rmirnonvillc.  William  II.  Van  Leer.  Ttrm  expire*  1910:  Cyrus 
border,  Daniel  Baugh,  Lincoln  K.  Passmore,  Rol>ert  Comly,  Philip  Godley,  William  W. 
Curtiu,  Miers  Busch. 


Officers.— ( ieorge  E.  Bartol,  Pres.;  Francis  B.  Reeves,  1st  Vice-Pres.;  Lincoln  K. 
«nore,  2nd  Vice-Pres.;  Emil  P.  Albrecht,  Sec.  and  Treas.,  Philadelphia,  Pa.  Office, 
214  The  Bourse,  Philadelphia,  Pa. 

» 

PHILADELPHIA  COMPANY  FOB  GUARANTEEING  MORTGAGES.— Incor- 
Porated  May  22,  1907,  in  Pennsylvania,  to  supply  the  demand  for  first  mortgage  invest- 
ment secured  upon  improved  real  estate  in  Philadelphia,  Pa.,  and  its  immediate  vicinity. 

e  company  buys,  Bells  and  guarantees  mortgages,  and  other  real  estate  securities.  It 
'nV,t*,V^ownfund8  'n  thMe  8ecuritie*  aftpr  t  horough  examinat  ion  as  to  values  and  conditions, 
I]  JU    quentl-v  olTera  them  to  investors,  guaranteeing  the  payment  of  interest  and  prin- 
P    as  provided  in  its  policy  of  guarantee.    The  title  to  the  premises  is  examined  and 
insured  by  either  The  Land  Title  and  Trust  Co.,  or  the  Real  Estate  Title  Insurance  and  Trust 
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Co.,  or  the  Commonwealth  Title  Insurance  and  Trust  Co.,  all  of  Philadelphia,  Pa.  The 
interest  is  paid  to  the  holder  of  the  mortgage  promptly  as  it  falls  due,  whether  collected  by 
the  company  or  not.  A  deduction  of  one-half  of  one  per  cent  yearly  from  the  interest  rate 
of  the  mortgage  covers  the  total  charge  for  the  company's  guarantee. 

Comparative  Statement  of  Operations,  Years  Ended  May  31. 

Guaranteed  Mortgagee. 


1908 

1909 

1910. 

1911. 

1912 

1913. 

•1914 

•1915 

1916 


on  Hand 
at  Begin- 
ning of 
Y-.ar. 

>•••  <*••••• 

...S1.130.WXI 

...  983.000 
...  l.lftS.500 
...  1,598.100 
...  751,100 
....  1.168,700 
....  3,063.500 
. ...  2,987,770 
Yea-  to  May  29 


Mortgage*  Sold. 


I'urrhaaed 
During  Yr. 
S2.48S.5KM) 

2.905.850 
3.685.400 
4.103.600 
2,015.050 
3.275,600 
5,801,050 
2.514.800 
1.080.100 


With  Guar- 
atit<f 

SI. 293,400 
2.769.350 
3.313.100 
3.320.500 
3.398,550 
2,821.600 
3.807,1.50 
2,518.030 
5,610,620 


U  ith.iut 
(iunrnnt. 
$65,000 

2*1.000 

186,800 
353..500 
*  i  '  MM) 
33,100 
99,100 
72.500 
!/••  > 


MtRW. 

On  Hand 

'  ay  SI. 
$1.13<»,5O0 

983,000 
1.1 68.500 

1,598,100 
751.100 
I.I9S.700 

3,053.500 
2.9S7.770 
2.400.S50 


Outstand. 
at  Hesin- 

miu*  of 
Year. 

•  ■ 

SI. 407.200 
4,187.250 
7,443,750 
10,536.200 
13.813.350 
15,362.000 
16,502.950 
18.02 '.530 


Sold  Dur- 
ing Year. 
Sl.293,400 

2.769.350 
3.313.100 
3.320.500 
3.39\550 
2.824,600 
3.S07.150 
2.518.030 
5.610.620 


Guarant. 
With't  Pur. 
SI  17.800 
82.KH) 
29.1(H) 
126.400 
234,300 
253,200 
157.750 
68.000 

36.0.W) 


Canctl- 


S  1.000 
71.400 

85.700 
35 1. 450 
355.700 
1,528,550 

2  $21  '",(> 

1.060,050 

2.031,200 


Outataad. 
May  SI 

si.4o;.?(W 

4. 1 87.250 
7.443.75C 

10.53ft.J00 
13.813.3W 
15.3«2,«O0 
16  W2.950 
18.029.5*1 
21.M4.M0 


C  omparative  Ineome  Account,  Years  Ended  May  31. 

Earnings. 


Interest  Pre-  Total  Taxes  General       Net  Divid's  Surplua  8urplu» 

Uccfiv.  miunis.  Karn'ps.  Paid  Lxperws.  Pri.fiU.  Paid  for  Y'r.  Forward. 

1908                  136.458  »5.571  $42,029  S4.747  SI4.063  $23,220  ...    .  $23  220  ♦S2.5O.O00 

1909                   o4.fnj2  14.921  79.523  6.100  13,032       60.391  840.000  20.391  273.220 

1910                    63,984  27.588  91,572  7.200  12.480       71.S92  50.000  21.892  293.611 

1911                    67.224  42.286  109,510  7,600  13,405       88,505  55.000  33.505  315.503 

1912                    67.020  58.312  126.233  7,950  15,707  102,576  60.000  42.576  349.008 

1913                    63,586  70.607  131.193  9,000  19.325  105,868  60.000  4.S.868  801  JIM 

1914                  113.856  74.92.8  18.S.775  14.950  27.552  146.273  101.088  45.184  437.451 

1915                 125.307  86.312  211.619  14,078  28.148  169,394  120.000  49.394  482.635 

1916                 130.999  .  93.798  t231.*70  16.048  82.604  183.218  120.000  63.218  532.029 

♦  formed  at  iucorjwra-.iun.    t  Iticlud.-«  othir  earningn. 


ToUl 

Surplo*. 
$273,220 

293,411 

315,503 
349.0US 


437.451 

482.635 

532.029 


A  $teU : 

CaaSi  

Mortgages,  etc  

Time  l.ills  

Interest  advanced  . 
Accrued  income  .  .  . 
K'-nl  < -statu  owned  . 
Miscellaneous  


Comparative  General  Balance  Sheet. 

M..v  31.  May  20.  May  29.  Mw  31, 

1016  1015  1014  1013 

$103,234  $1.01.-,  $11,041  $173,945 

2.400. ;O0  2,'.).s7,;7<)  3.U03.500  1,L'()S,700 


38,021 
1 1,200 
2t,SRJ 


30.447 
.•1.303 


87.870 
27.3S2 


Totals  

Li'il'ililie*: 

Capital  stock  

Accrued  taxes  

Hill*  [«ival»le  

Accrued  ink-rest . . . 
Dividend!  payable. 
Surplus 


3.085 

$2,071,347  $3.0.Y7.:.W 
$2.0t>0.000  12,000,000 


2O.S07 
11,944 

331 


May  31, 

1012 

$547,449 

851.100 
2.000 
20.M.0 
7.421 


May  31. 
1911 
$9,137 

1 .508,100 
2,000 
10,38] 
17.401 


May  31. 

1910 
$155,094 

1,168,500 
5.500 
9.048 
8,985 


$3,140,593     $1,473,727    $1,428,842    $1,637,019  $1,347,127 


rnl 

tndivided  ptulita. 
Totals ...... 


10.100 


00.000 

•*>o<  0 

95.247 

82.071.3*1 


15.000 
418,000 
2.1  Ml 
IHI.U00 
500.0IH1 
32.020 


S2.00O.000 

14.805 
5 80.000 
3.103 
50.000 

iuo,ooo 

82.635 


81.000,000  $1,000,000  $1,000,000  $i. ooo.ooo 

8.276          7.250  0,021  6.024 

  250.000   

  1 ,090   - 

30,000         30,000  30.000  25.000 

400,000       350,000  300.000  250.000 

37.451         41.583  49.008  '  " 


,057,209     S3.I40.693     $1,475,727    $1,428,842   $1,637,019  $1,347,127 

Capital  Stock. —Authorized  and  outstanding,  $2,000,000  (increaoed  from  $1,000,000 
in  November,  Shares,  $100.    Company  arts  as  its  own  transfer  agent.  Heftistrar, 

Land  Title  and  Trust  Co..  Philadelphia,  IV  Dividends  are  deelared  second  Monday  in 
May  and  November  and  paid  seeond  Wednesday  in  .lune  and  December,  by  check  to  the 
n-ni  «tcred  holders  of  st-»ck  as  of  May  :>l  and  Nov.  :tii.  Divi  Ion  Is  have  Keen  paid  sine"  incorpor- 
ation as  follows:  P.MS,  _>  p.  :  I«mu.  t '  _>  p.  v.:  !«>I0,  .".  p.  p.;  1911,  1912.  1913,  1914  and  1915, 
6  »>.  e.  oaeh  year;  Juno  p.Uo,  a  p.  .-.  .  Vuuu  il  mooting,  thir  l  Monday  in  Juno,  at 
office  of  th<-  company.   Bonk*  clone  ten  days  before  and  re-open  day  after.   Stock  not  listed. 

Directors  U>raham  M.  Beiller,  Kdward  II.  Bonwll  Henrj  I!  Brown,  Henry  h- 
Qumniey,  Piehard  M  Hartley,  Horace  Truml.auer,  John  C.  Uwry,  W  illiam  H  Nirbol-un, 
Prank  I*.  Prielmrd,  Walter  C.eorge Smith,  Henry  \\ .  VYataon  Frederick  I  Geifgnr,  Francis  A. 
Lewis,  Hampton  L.  Carson,  l*:d»ir<S.  Cross,  Philadelphia,  Pa. 

Officer*.    William  It  Nicholson,  Piw.;  Henrv  P.  Brown,  Vice-Pros.;  Samuel  < 
monds,  s,t  an.l  Tr.-as  .  I'luladelplua,  Pa.  Office,  224  Land  Title  Bid*.,  Pbiladolnbia,  P* 
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PHILADELPHIA  OIL  CO. — Incorporated  May  27,  1914,  in  West  Va.  Engaged  in 
the  production  and  sale  of  petroleum.  Charter  runs  for  fifty  years.  Controlled  by  Phila- 
delphia Co.  through  ownership  of  capital  stock. 

Income  Account,  year  ended  Mar  31,  1916.— Gross  earnings,  $277,273.  Operating 
expenses,  $74,2K1 .  Not  earnings,  $202,992:  other  income  $1, 124— -total  net  income,  $204,1 16. 
Deductions:  Depreciation,  $54,561;  taxes,  $5,244;  interest,  $2,375— total  deductions,  $62,180. 
Surplus  for  year,  $141,036;  surplus  forward,  $28,447— total  surplus,  $170,384.  Leas  divi- 
dends on  common  stock  $100,050.    Balance  surplus  March  31,  1916,  $70,334. 

General  Balance  Sheet,  March  31,  1916.— Common  stock  $2,001,000;  accrued  lia- 
bilities, $2,787;  accounts  payable.  $6,811 ;  profit  and  loss,  $70,334— total,  $2,080,932.  Contra: 
Property  plants,  etc.,  $2,049,338;  well  drilling  in  pragmas,  $1,739;  inventories,  $4,032;  accounts 
receivable,  $1,283;  wish,  $24,386;  other  current  assets,  $153  —total,  $2,080,932.  # 


Comparative  General  Balance  Sheet,  March  31. 


A**rl«;  1016  1015 

Property  and  plant   $2,049,338  $2,027,747 

A<:«>unts  receivable   |  ,283  133 

Current  nnd  working  iimcI.i.  2S.571  15,034 
Deferred  norount  — well  drill- 

itiR  it,  |»r.»(tr»ns   1,738  11,369 

  $2.0*0,932  $2,051,303 


Linhilitirf. 

Capital  stock  

Temporary  loan  .  . 
*  Accounts  pnyuMe. 
Accounts  payable  . 
Accrued  liability  . 
Profit  and  Iom  .... 


1016 
$2,001,000 


fl.Sll 
2,787 
70,334 


1013 
$2,001,000 

10.000 
0,562 
0,600 
1.684 

28.448 


Total*   $2,080,932  $2,054,303 


Totals  

•Affiliated  companies. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $2,001,000.  Shares,  $50.  All 
owned  by  Philadelphia  Co.  Annual  meeting,  first  Tuesday  in  May  at  Pittsburgh,  Pa.; 
books  do  not  close.  Secretary  of  the  Co.  acts  as  registrar  and  the  Trcxsurcr  acts  as  Transfer 
Agent.  Stock  Ls  not  listed.  An  initial  dividend  of  5  p.  c.  was  paid  in  March  1916. 

Directors.— J.  F.  Guffey,  J.  II.  Reed,  W.  B.  Carson,  C.  J.  Braun,  Jr.,  J.  L.  Foster, 
Pittsburgh,  Pa. 

Ofnccrs.-J.  F.  Guffey,  Pres.:  J.  H.  Reed,  Vice-Pres.:  C.  S.  Mitchell,  Contrtller; 

W.  B.  Carson,  Sec;  ('.  J.  Braun,  Jr.,  Treas.;  W.  L  McCloy,  Gen.  Supt.,  Pittsburgh,  Pa. 
General  Office  135  Sixth  Avenue,  Pittsburgh,  Pa. 


PHILADELPHIA  WAREHOUSE  CO.— Incorporated  May,  1871,  in  Pennsylvania. 
Owns  a  thretsstory  office  building  at  235  Dock  St.  Philadelphia,  and  owns  and  occupies  a 
two*torv  building  N.  K.  Cor.  3d  and  Chestnut  Sts.,  Phila.,  having  removed  from  former 
location  in  April  10! ft. 


A  *»ett : 


Comparative  General  Balance  Sheet,  October  1. 


Cash . 

Advjjn. „n  merchandUo  and  other 
J^j9^^'  <■«'«!»'  and  bond*)  ' .  [ 
lutercat  accrual 


Total* 


8U>ek  . 
BUI.  payable. . . 


^urp|UH  and  undiOMW  profit;." 
Tomls  


I'M  5 
KiS.iol 

1914 
$131,401 

1013 
$307,082 

1912 
$223,709 

1911 
$177,031 

704.705 
1.130.S72 

.'W»2.r>K«» 

20,210 

1.131.737 
1.163.3S0 
308,234 
16.332 

2,602.082 
1.237.064 
397.203 
30.330 

2^*3.949 
1.274,674 
293.135 
42.096 

1.980.354 
1,633,967 
131,206 
38.357 

$2,412,032 

$2,883,242 

$4,573,851 

$4,641,583 

$3,963,115 

$1,000,000 

2R0.55O 
7.506 
1.11 5. 780 

$1,000,000 
730.000 
16,303 
1.136.739 

$1,000,000 
1,947,000 
17.188 

1.009.603 

$1 .000.000 
2,132.300 
16,108 
1,492.075 

$1,000,000 
1,591.000 
13.760 
1.358.355 

$2,112,932 

$2,H>>3.242 

$1,373,831 

$4,641,383 

$3,963,115 

ro   1      7  AprU  in<l  °<  toh,'r  rtn(l  P«y«»ble  May  1  and  November  1;  checks  mailed, 
nipnny  has  paid  righty-eight  semi-unnual  dividends  to  January  1,  1916. 

fnrrJ  aJ>,t*1  Sto<**— Authorized  and  outstanding,  $1, 
■erred  at  company'e  office.  Registrar.  Pennavlvanin  Co. 


The 


000,000.    Shares,  $100.   Stock  trans- 
Registrar,  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting 
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Annuities,  Philadelphia,  Pa.  Annual  meeting,  third  Monday  in  February,  at  company's 
office,  only  stockholders  of  rocord  for  thirty  days  have  privilege  of  voting.  Stock  is  listed 
on  the  Philadelphia  Stock  Exchange. 

Directors.— Beauveau  Borie,  Chairman,  Abington,  Pa.,;  Franklin  M.  Potts, Media, Pa.; 
John  W.  Pepper,  Jenkintown,  Pa.;  Christian  C.  Febiger,  C.  S.  W.  Packard,  Win.T.  EUiott, 
W'i|Iinm  D.  Winsor,  John  S.  Jenks,  Jr.,  Edwards  S.  Dunn.  Philadelphia,  Pa. 

Officers.— Franklin  M.  Potts,  Pros.,  Media,  Pa.;  Edwards  S.Dunn,  Vice  Pres.  and  Treas., 
Philadelphia,  Pa.;  John  C  Taney,  Sec.  and  Asst.  Treas.,  Media,  Pa.;  William  P.  Cosgrovo, 
.Vast.  Sue.,  Philadelphia  Pa.  Office,  X.  E.  Corner  Third  and  Chestnut  Streets. 

PHILLIPS  INSULATED  WIRE  CO.— Incorporated  June,  1892,  in  Rhode  Island, 
fi  manufacture  bare  and  insulated  wires.  Property  at  Pawtucket,  R.  1  Annual  sales, 
about  §5,000,000.    A  close  corporation. 

Capital  Stock.— Authorized  and  issued.  July  1,  1910,  $2,500,000.  Shares,  $100. 
Transfer  agent  and  registrar,  secretary  of  the  company.  Dividends,  0  p.  c.  per  annum,  paid 
quarterly,  Jan.  1,  etc.  to  July  1,  1910.    Annual  meeting,  in  January. 

Directors.— Henry  F.  Bassett,  Taunton,  Mass.;  Chas.  B.  Price,  Boston,  Mass.;  H.  0. 
Phillips,  Pawtucket,  R.  I.  Officers:  Henry  F.  Ba&sett,  Pres.,  Taunton,  Mass.;  E.  B. 
Phillips,  Sec;  H.  O.  Phillips,  Treas.  and  Gen.  Mgr.,  Pawtucket,  It  I  Office,  Pawtucket, 
R.  I. 

PHILLIPS  SHEET  AND  TIN  PLATE  CO. — Incorporated  in  1905,  in  West  Virginia 
and  purchased  the  plant  of  the  Jackson  Iron  and  Tin  Plate  Co.  located  at  Clarksburg,  W.  \a. 
Plant  at  Clarksburg  contains  12  mills,  and  one  at  Weirton  24  mills.  Manufactures  long  sheets 
and  black  plates  for  tinning,  tin  and  terne  plates,  charcoal  plates,  tin  mill  stock  all  kinds, 
blued  sheets.  Sales  offices  in  New  York,  Philadelphia,  Chicago,  St  Louis,  Vancouver.  B.  C, 
Portland,  Ore.,  Seattle,  Wash.,  San  Francisco,  and  Los  Angeles,  Cal.  In  1912,  purchased  the 
Pope  Tin  Plate  Co.,  owner  of  12  tin  mUls  at  Steubenville,  O.  (for  latest  statement  published 
af  latter  company,  see  1911  Manual,  page  1220).  Number  of  mills,  4S,  all  in  operation 
Annual  capacity,  about  4,500,000  boxes  of  tin  plate.  In  1915  purchased  Weirton  Steel  Co., 
manufacturing  50,000  tons  cold  roll  strip  steel  annually.  In  August,  \VU\,  company  was 
building  large  hoop  and  band  mill  with  capacity  of  150,000  tons  annually. 

Capital  Stock.— Authorized  and  issued.  $0,500,000  (increased  Oct.  21,  1909,  from 
$2,500,000  to  $5,000,000  and  again  in  1915  to  $5,500,000).  Shares,  $100.  Dividends,  if  any, 
not  reported. 

Funded  Debt. 

$5?:t,000  first  mortgage  5  p.  c  ten-year  sinking  fund  gold  bonds,  dated  Feb  1, 
1912:  due  Feb.  1.  1922;  inUn  st  Feb.  and  Auu.  1,  at  office  of  /n/s/.r,  Fidelity  Title  and  TruM 
Co  .  Pitts-burgh,  Pa.    Coh/*,»<  i».tt<lp,  Sl.IMM).  registrable     to  principal. 

Authored,  S2,0M),0U0;  issued.  $1 .000,1'tM),  of  which  $127,000  redeemed  to  May  15, 
1910,  the  unissued  bonds  can  only  be  issued  to  acquire  additional  property  of  the  value  of 
V/2  times  the  bonds  proposed  to  be  issued.  The  bonds  outstanding  were  issued  to  provide 
funds  with  which  to  finance  the  purchase  of  control,  for  somewhat  less  than  $1,000,000,  of 
the  Pope  Tin  Plate  Co.,  the  owner  of  twelve  tin  mills  at  Steubenville,  <). 

Sud.ing  I'uvd  provisions  call  for  payment  of  not  less  than  $100,000  jxr  year  (payable 
•ju-irit  i  Iv  i ,  to  be  u.-ed  for  the  purchase  of  bonds  tit  not  exceeding  par  anil  accrued  interest 
at  102'  ■',  and  interest  on  Feb.  1,  1017.  or  on  any  interest  date  thereafter,  upon 
mxI y  day-'  notice .    Su  nrrd  hi,  a  first  lien  on  the  company's  plants  at  Clarksburg  and  War- 
ton,  VY  Yh. 

T'u  i:rrmj»i  m  State  of  Pennsylvania. 

InUutl  r„hlH-  Offminj:  ($wtJ,out»  in  Feb.,  1912,  at  97JU.  and  interest  by  the  Bank  of 
Pittsburgh.  Pinshu.gh.  Pa, 

Ivmwe  Tax:    Interest  pnyahle  without  deduction  of  United  States  normal  Income  Tax 
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Directors.— Not  reported.   Officers:  E.  W.  Mudge,  Chairman;  E.  T.  Weir,  Pres.; 

D.  M.  Weir,  Vico-Pres.;  J.  F.  Lloyd,  Sec.;  \V.  II.  Baldridge,  Vico-Pres  and  Eastern  Salea 
Mgr.;  F.  S.  Loeb,  Treas.;  J.  J.  Watson,  Asst.  Sec.   Office,  Weirton,  West  Virginia. 

1 

PHOENIX  GLASS  CO.  (THEj. — Incorporated  in  West  Virginia.    Plant  at  Pittsburgh, 
Pa.    Maintains  branches  in  other  localities. 

Capital  Stock.— $700,000.  »; 

Directors.— Thomas  H.  Howard,  A.  H.  Patterson,  E.  P.  Ebberts,  K.  II.  Peck,  J.  M. 
Shields,  W.  G.  Stewart.    Officers:  Thomas  II.  Howard,  Pros.;  A.  H.  Patterson,  Vice-Pres.; 

E.  P.  Ebberts.See.  and  Treas.;  E.  H.  Peck,  Mgr.    Office,  Second  National  Bank  Huilding, 
Pittsburgh,  Pa. 

PHOENIX  HORSB  SHOE  CO.  OF  ILLINOIS. — Incorporated  1892,  in  Illinois. 
Works  at  Joliet,  111.,  and  Poughkeepsie,  N.  Y.    Capacity,  40,000  tons. 

Capital  Stock.— Authorized  and  issued,  June  30,  lOlti,  $1,500,000.    Shares,  $100. 
Directors.    J.  W.  Kiser,  Win.  V.  Kelley,  Win.  C.  Ilepi>erheimer,  Hoboken.  N.  J. 
Officers. — J.  W.  Kiser,  Pres.,  Chicago,  11/.;  T.  F.  Ilotchkiss.  Vice-Pres.  and  Pur. 
Agt.;  Samuel  H.  Roberts,  Sec  and  Treas.,  Chicago,  111.    Office,  Chicago,  Illinois. 

PHOENIX  SAND  AND  GRAVEL  COMPANY. — Incorporated  July  1,  1P11,  in 
New  York,  to  mine  and  sell  sand  and  gravel.  Properties  at  Koslyn,  and  Port  Washington, 
Ix.ng  Island,  N.  Y.  Annual  capacity,  2,000,000  eu.  yds.;  annu:  1  production  1  t  iK),000 
eu.  yds. 

Capital  Stock.-  Authorized  and  outstanding,  $1,200,000  common  and  $300,000 

0  p.  c.  cumulative  preferred.  Shares,  $100.  Stock  transferred  at  company's  office.  Divi- 
dends at  rate  of  (>  p.  c.  ]>er  annum  p:u'«l  quarterly  on  I; nth  chusses  of  stock.  Annual  meeting, 
first  Monday  in  January  at  Rotdyu,  N.  Y. 

Directors.— Frank  Jacobus,  Chas.  A.  Fox,  L.  J.  Schussler,  A.  H-  Man,  P>.  B.  Lawr  ence 
J.  A.  Nelson.  Officers:  Frank  Jacobus,  Pres.;  Clias.  A.  Fox,  Vice-Pres.  and  Gen.  Mgr., 
L.  J.  Schussler,  Sec.  and  Treas.    Office,  Roslyn,  N.  Y.    New  York  office,  17  State  Street. 

PHOENIX  SILK  MANUFACTURING  CO.— Incorporated  in  1824  in  New  Jersey  as 
successor  to  the  Phoenix  Manufacturing  Co.  Manufacturers  of  textiles,  cotton  and  silk. 
Plains  at  Patereon,  N.  J.;  Allentown  and  PoMsville, 

Capital  Stock.— Ant horized.  $1,000,000  common  and  $750,000  8  p.  c.  non-eiiinuht ive 
prcferreil.  Outstanding,  $1,000,000  common  :(ud  *r.«»0,000  preferred.  Shares,  $.~»i>  Pre- 
ferred stock  is  preferred  as  to  assets  and  dividends.    Annual  meeting  in  October 

Directors.— Win  J  Faith,  CI.  \\  S.  Put  ten,  IVuj.  R.  Tilt,  Albert  Tilt,  Win  A  Tilt, 
Bernard  <  We«ff ,  New  York.  N  Y.:   I'd  ward  S,,|nliac,  Allentown,  Pa. 

Officers.-  Penj.  P.  Tilt.  Pr»s.;  Albert  Tilt.  Yiee-Pn«<  and  Tre.is.;  Win  S.  Patten,  Sec, 
New  York,  N.  Y    Offi.e.  3X4  Fourth  Avenue.  New  York.  N.  Y. 

PHOSPHATE  MINIM;  CO.  Incorporated  December  IS.  Ifl0."i.  in  New  York,  to  mine 
phosphate  rock.  Mining  -t.itioiis  located  in  Polk  County.  M  r  P-o-tory  in  Savannah,  C.a., 
for  manufacture  „f  sulphuric  .-  id  and  acid  phosphate. 

Capital  Stock.    ^..-.(HWMiO.    Shares,  SUM).    A  close  corpor.-.t.;!,n. 

Directors.-  W»„  K  Pet^,  Wm  H.  Nichols.  F.  W.  White.  .)<•*.  M.  I.ang,  Sanford  II. 
Steele,  Morgan  II.  (Wv.ce.  Officers:  Wm.  H.  Peters,  Pres..  New  York.  N.  Y.;  .1.  M.  Lang, 
Vtce-Pree.Savaniud..  (e.  .  F.W.White,  Treas.:  A.  II.  Lcylmd.  Soe  .  N>w  York.  N.  Y. 
Office.  5o  John  Street,  New  York.  N.  Y. 
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PIERCE  BROTHERS,  LTD.— Incorporated  1909,  in  Massachusetts.  Owns  one 
plant  which  ia  located  in  Now  Bedford,  Mass.,  and  is  equipped  with  53,000  spindles  and  1,200 

looms.    Manufacturers  of  fine  cotton  goods. 

C  omparative  General  Balance  Sheet.  March  31. 

(Figures  for  1914  not  repnrle'l.) 

A$»et»:                                            W16                  1915                 1913                 1912  1911 

H>al  eatatc                                           $391,573           $389,173           $385,861            $385,801  $386,238 

Machinery                                            573.924             593.916             613.412             612.3-84  609.029 

Inventory                                              263.338             318.114             312.317              189.089  185.203 

Caah  and  debts  receivable                      I00.37S              61.012              48.361              60,959  31,894 


Totala                                      $1,329,213  $1,362,215  $1,359,950  $1,248,293  $1,212,364 

LuMlitU*: 

Capital  stock                                     $700,000  $700,000           $700,000  $700,000  $700,000 

Accounts  payable  \   «1V)i<>-i  wro-)  I     85.012  1K,2S»7  51,825 

Not.*  payable  I     l"M~s  .^.1.7—  \   .",33.100  504.600  .... 

lUecrve  for  depreciation                        110.000  90.000              30.000  20.000  .... 

Floating  indebtedness   ....             ....    455.000 

Profit  atirl  loss                                         60.000  20.193               11.838  5.31)6  5,539 

ToUds.  $1,329,213         $1,362,215         $1,359,950        $1.24S,293  $1,212,364 

*  Notes  payable,  $42K.<100,  accounts  payable ,  $30,523    total,  $459,123.  * 

Capital  Stock.— Authorized  and  outstanding.  March  31,  1916,  $700.<>00.  Shares,  $100 
Stock  transferrer  1  and  registered  at  the  office  of  the  company,  New  Bedford,  Mass.  Annual 
meeting  in  May.    No  bonds. 

Directors.— Andrew  G.  Pierce,  Jr.,  E.  T.  Pierce,  Albert  R.  Pierce.  Officers:  Andrew 
G.  Pierce,  Jr.,  Pres.;  E.  T.  Pierce,  Treas.;  Albert  R.  Pierce,  Gen.  Mgr.,  New  Bedford,  Mass. 
Office.  New  Bedford,  Mass. 

PILGRIM  MILLS. — Incorporated  Dec.  21,  1910,  in  Massachusetts.  Manufactures 
fine  cambrics,  lawns,  twills,  sateens,  etc.  Plant,  located  at  Fall  River,  Mass.,  operated  by 
electricity,  and  equipped  with  53,568  spindles  and  1,178  looms.  Commenced  operating  in 
full  Sept.,  1912. 

Profit,  year  ended  Dec.  31,  1915,  $92,952.  Disposition  o  profit:  Preferred  dividends 
$26,250;  depreciation  on  building*  and  machinery,  $50,000;  carried  to  . surplus,  $16,702  -total, 
$92,952. 

Comparative  General  Balance  Sheet. 

Jan.  1,  Jan  2,     i  Jan.  1.  Jan.  2. 

.1-T'f  :                                      1916  1915       1      I.uihiUttf*:  1916  1915 

l*nd,  h'Ae.*  and  machinery.    $1.19\700     $1,200,194    CV»:o:i)^u  nt>.ck   $654,300  $654.300 

im<-.t  >ry.  ...                              254.903  136.952    Pn-f.-rrcd  Mock .  35O,0<*»  350.000 

Cash        ...     .                                37.102            Vii.  911     Not.-,  puvaM.-    450.OO0  4  50.000 


Ar- outiM  rco  iviil.l.-  IX.07.H  11.510 

l'r  )  'id  int. Test                 ...  3,005  1 .5O0 

I  n<  \pircd  iiiniir  and  lav*  13.044  14.9t»0 

Totals  $1,525,733  $1,459,031 


!><-pr- rii.Unn       .  50.000 

IW.t  and  21.433  4.731 


Totals    $1,525,733  $1,459,031 


Capital  Stock.— Authorized.  6  p.  c  cumulative  preform!.  $350,001);  common,  $700,000 
-  total.  $1,050,0110.  Outstanding:  Preferred.  ?350.OOO;  conunon,  $4i54,300.  Shares.  $100. 
Preferred  stock  is  callable  since  Sept.  1,  1915,  at  120.  No  mortgage'  can  be  placed  on  the 
property  without  consent  of  75  p.  c.  of  the  preferred  shareholders.  Preferred  dividends 
payable  quarterly.  January  1,  etc.  Full  6  p  e.  dividends  on  preferred  stock  paid  in  1913 
and  19 U:  Jan.  I,  1915,  none;  April.  July  and  Oct.  1,  1915,  1 1 ,  p.  c.  each;  Jan.  1  and  April 
1,  Mill'.,  each  I  1  ■>  p.  c.  and  l'^  p.  c.  on  account  of  accurnulaled  dividends:  July  1,  1916, 
1  1  ■>  p.  c.  and  3  p.  c.  in  payment  of  accumulated  dividends  No  dividends  yet  paid  on  common 
stock.    Annual  meeting  second  Tuesday  in  February  at  Fall  Uivcr  Mass. 

Directors.  Win.  ('.  llawes.  New" Bedford.  Mass.:  A.  A  Jenks,  J.  C.  Potter,  Paw- 
tucket,  H.  1  ;  I.  \\  Campbell.  Woonsocket.  15.  I.:  Win.  1>.  Jamison,  New  York,  N.  Y.; 
Henry  F.  Scarles,  William  H.  Meattie,  f  all  River.  Mass.;  B  II  Bnsiow  Draper.  Hopedalc, 
Mass. 

Officer*.  A  A.  .looks.  Pres..  lWwcket,  U.  I.;  H.  F.  Searles,  Treas.;  Arthur  C. 
Homer,  flck.  Fall  River,  Mass.    ( iff,,-,..  |  :,||  |{ivrr.  Mass. 
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)NEER  POLE  AND  SHAFT  CO.— Incorp.  in  1911  as  successor  to  a  New  Jersey 
y  of  the  sonic  name  formed  Dec.  24,  1902;  consolidation  of  about  50  p.  c.  of  the  man- 
irs  of  poles  and  shafts  in  the  United  States.  Bending  plants  are  located  at  Piqua 
incie,  Ind.,  and  Memphis,  Tenn.  Ironing  plants  are  located  at  Anderson,  Ind.; 
ati  and  Sidney,  0.,  Evansville,  Ind.,  and  St.  Louis,  Mo. 

pttal  Stock.— Authorissed— preferred,  $1,500,000;  common,  $375,000— total, 
100;  outstanding  (preferred,  $1,416,700;  common,  $306,712),  $1,783,412.  Shares: 
•d,  $100;  common,  $25.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends, 
meeting,  2nd  Thursday  in  September.    Fiscal  year  closes  July  31. 

nded  Debt  outstanding:  $385,000  first  mortgage  6  p.  c.  20-year  bonds,  due  January  1 , 
tcrest  Jan.  1  and  July  1,  at  Indiana  Trust  Co.,  Indianapolis,  Ind.  Denomination, 
?h.   Original  issue,  $750,000. 

ome  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

•ectors. — W. A.  Snyder,  J.  H  Smith,  G.  V.  Hartley,  F.  E.  D.  Keplinger, L.  C.  Lambert, 
aqiics,  (J.  A.  Lambert,  W.  M.  Hamilton,  C  W.  Keplinger,  S.  S.  Parke,  A.  F  Broom- 
igh  Ford,  A.  R.  Friedmann,  H.  D.  Hartley.  Officers:  A.  R.  Fricdmann,  Pres.  and 
gr.;  J.  II.  Smith,  Vice-Pros.;  G.  A.  Lambert,  Vice-Pros.;  H.  D.  Hartley,  See.  and 
Office,  Piqua,  Ohio. 

PTSBURGH  BREWING  CO.— Incorporated  1899,  in  Pennsylvania,  as  a  consoli- 
)f  the  following  breweries  located  in  Pittsburgh,  Pa.;  Iron  City  Brewery,  Wainwright 
(,  Eberhardt  and  Ober  Brewery,  Keystone  Brewery,  Winter  Brewery,  Phoenix  Brew- 
aub  Brewery,  Ober  Brothers  Brewery,  Hauch  Brewery,  Baeuerlein  Brewery,  McKees- 
ewery,  Mount  Pleasant  Brewery,  Latrobe  Brewery,  Connellaville  Brewery,  Union- 
rewery,  and  Jeannette  Brewery,  representing  at  that  time  a  majority  of  the  breweries 
ibout  Pittsburgh,  Pa-    Present  capacity,  1,500,000  barrels. 

Comparative  Statement  of  Operations,  etc. 

Sa!h         Cro*s  Ex-           Net         In-  Di»i-  Surplus  Depre-  Total 

Bar-          Re-  pendi-        Earn-      tercet,  Bal-  dend*.       for  eiatioo.  Sur- 

'        r>}s         eeipt*.  ture*.         mm.       Paid.  ance.  Paid.       Year.  Etc.  plus, 

930.209  $6,088,092  $4,471,014  ll.P17.07S  $379,140  $1,238,538  166.5,496  $673,042  1240,049  $1.218  8!* 

12...  1,031,708  0.766.538  4.643.516  2,123,023  379.140  1,743,883  666,494  1.078.389  500,000  1.797.284 

»3  .1,040.792  7.122.163  4.693.460  2.428.703  379.140  2.049.663  725,113  U24.4S0  500.000  2.621.734 

4...  801.161  6.490.106  3.885.524  1,523,582  379.140  1 .125.442  725.109  500.333  320.000  2302.066 

5...  806,778  6,480.W)S  3.666.097  1,794.001  379.140  1.415.761  725.109     690,652  391.415  3.101.303 

6...  930,604  6.494.499  4,190.359  2.304.139  379.140  1.924.999  725.109  1.199.890  688,262  3.612  931 

7...  943.695  6,941.499  4.710  108  2.231  331  379.140  1.852,191  725.109  1.127.082  654.772  4.085,234 

8...  761,807  5.575,049  4,286.002  1,2811.647  379,140  910.507  725.109      183.397  185.397  4.085.234 

«...  721,153  5.:t24.!76  3.850,340  1,473.830  379.140  1,004.696  725.109  369.5S7  369.587  4.085  234 

0...  795.481  5.714.642  4.053.562  1.661,080  379.140  1.281,940  725.109  556.832  556.832  4.085.234 

I...  710,026  5,055.497  3,694.028  1  361.469  379.140  982,329  725.107  257.222  531,461  3.810.996 

I...  7W.293  5.414,152  4  109,514  1,304.638  379.140  925,498  427,000  498,498  487.IM8  3,822.446 

!..    751.616  6.886,473  3.830,674  2,055.800  346.640  1.709.160  427.000  1.282. 160  642,020  4,462.684 

<W'.«I2  5  IMT/fsi;  :<H"IM3  I  4.n.J  .r>4:?  r.lOHO  I  ,•«»:.' 4 1 »U..r..4«M>  Jl'C.vM  ttt  4tti>  1.421.088 

...  600.868  4.920.320  3,778.868  1.141,452  333,140  808,312  136.561  671.751  •463.741  4.632.097 

op  aa  follow  Depreciation,  doubtful  account*  and  notes  charged  off  and  rcarnrea. 

Net  Working  Capital. 

Oct.  23.  CM.  21.  (Vt  M,  <M2fi. 

*l  A**tl%:                                                              1915  i»n              1013  1012 

<l  offir*  inventory                                                 $477,051  $560,508  $516,565  $524,315 

ihl."                                                                      1.90.r>.W)3  1.X37.415  1.S58.H75  1.027.539 

•*«vnb]o                                                                62S.K72  .r>13.r«27          .Wii.Wl  l';-..2'.»6 

  1SH.496  150.207          2.>t.'»:*S  7:M'.3S 

  $3,108,022       $3.0fi~.80S      $3.130>3«  $2.0S0.7KT. 

^'""'I'""   $1,878  $08,405        $111,420  $S3,004 

  *3,200   32  i.OOl) 

  04.120  90.400  04.101  S7.4.V1 

Teat   106,380  113.3S0  11.5.3*0  126.380 

•-;,iM|-   $178,578      "»0MM        $318,004  . 

WM"U|      $3,010,444       $2.70.V-'4      $2.H17.0:C,  $2,300,000 

payable. 


'1 
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Earnings  on  Common  Stock.— Years  ended  Oct  28,  1906,  10.01  p.  c.;  Oct.  27,  190(5, 
11.77  p.  c;  Oct.  26,  1907.  11.44  p.  c;  Oct.  24.  1908,  3.33  p.  c;  Oct.  23.  1909.  5.00  p.  c;  Oct 
29,  1910,  5.00  p.  c;  Oct.  28,  1911,  0.40  p.  c;  Oct.  36,  1912,  0.20  p.c;  Oct.  25,  1913,  10.36 
p.  c:  Oct.  24,  1914,  3.37  p.  c:  Oct.  23,  1915,  nil. 

Comparative  General  Balance  Sheet. 

Oct.  23.     Oct.  21.       Oct.  25.      Oct  28,      Oct.  28.      Oct.  29.      Oct.  23.      Oct.  24 
Assets:  1915         l'Ul  1913  1912  1911  1910  1909  1903 

Plant  *nd  equipment   $18,007,341  flS.H9.032  I13.294.81S  $18,535,331  $18,920,686  $19,033,859  $18,977,683  $18,771,167 

Construction  account   4.981        11.003         2.650  128,657 

S3rK.».::::]  «m»  -H         ■fiB  *SS  *S!S 

Bill*  receivable,  bands  and 

marUiMM   2,861.765  2.H7.V447  2.834.3S1  2.617.329  2.155.237  1.867.237  1.972.393  1.976.rV54 

Accounts  receivable   62S.872  515.527  .506.661  465.296  518.242  558.772  577.176  607,895 

C«h   1SG.496  156.2M  254.938  72.635  345.311  470.967  547.492  550.239 

Sinking  fun.1  account   30,.V)l  2n2,620  105.475  664,315  614.9M  533.949  457.579  385.589 


Totals  $22,192,026  $22,157,692  $22,512,838  $22,379,221  $23,153,755  $23,047,928  $23,133,142  $23,015,894 

l.iaJrilitin: 

Common  stock                       $.'i,962.250   $3.9r.2.2.">0  $5.962.25C  $.5,962,250  $5.962.2.50  $5.962.2.V)  $.5,962,250  $5,962,250 

Preferred  stock                        6.100.100    6.100.100     6.100.100  6.100. 100  6.100.100  6.100.100  6.100.100  6,  M0. 100 

Kundrd  debt                          $.319,000     5.6W.000     5.W9.000  6.319.000  6,319,000  fi.319.IN10  6.319.000  O.SRiWO 

Due  for  merchandise                      4.879        98.405       111.420  83.994  293.908  181.301  238,079  M79 

Bills  payable   325,000  450.000  175.000  230.000  250.000 

Mortg!w:»9  payable                        3.200    52.600  48.600  48.600  IS.  B00  2.000 

Tax  account                               64,120        90.469        94.104  87,453  42.522  50.000  43.506  99.451 

Accrued  intercat                         106.380       IIVW)       113.330  120.380  126.380  126.3SO  126,380  126.380 

Surplus                                 4.632.097     4.421.0*8     4.462.584  3  822  415  3  810.995  4.085.234  4.085,234  4.085.234 

Totals  $22.192.0>;  $22.457>,y2  122.512.838  $22,879,227  $23,153,755  $23,047,923  $23  13-3.142  $23,015,894 

Capital  Stock. — Authorized:  $6,500,000  common  and  $6,500,000  preferred— total, 
$13,000,000.  Outstanding:  $5,962,250  common  and  16,100,100  preferred— total.  $12,062,- 
350.  The  balance  of  stock,  $537,750  of  common  and  $399,900  of  preferred  is  held  in  the  coni- 
pany's  treasury.  Shares,  $50.  Preferred  slock  is  entitled  to  cumulative  dividends  at  the 
rate  of  7  p.  e.  per  annum  and  is  further  entitled  to  share  equally  with  the  common  in  any 
dividends  in  excess  of  10  p.  c.  on  the  latter. 

Transfer  Agent. — -Union  Trust  Co..  Pittsburgh.  Registrar,  Fidelity  Title  and  Trust 
Co.,  Pittsburgh,  Pa.  Annual  meet  ng.  first  Monday  after  Wednesday  in  November,  at 
Pittsburgh,  Pa.;  books  do  not  close.    Listed  on  Pittsburgh  Stock  Exchange. 

Dividends.  -Regular  quarterly  dividends  on  the  preferred  stock  of  1  p.  c  each  were 
paid  from  the  company's  incorporation  to  Feb.  1915,  when  dividend  was  omitted:  Nov.  30. 
1915.  1  p.  c  was  paid;  Feb.  29,  1901.  I*-,  p.  <•.  was  paid,  and  on  May  31,  1916,  the  regular 
quarterly  dividend  of  1  ■'■  t  p.  c.  and  an  extra  dividend  «»f  V  ,  of  1  p.  c.  (on  account  of  deferred 
dividends  were  paid  On  the  common,  quarterly  dividends  of  I  p.  c.  wen-  paid  from  1*99  U> 
August  1902.  inclusive,  the  quarterly  rate  being  increased  tO  I  '4  P  c  in  Nov.  1902.  which 
rate  was  maintainett  to  Aug  1911.  inclusive;  none  thereafter  to  Nov.  1.  1913,  when  1  p.  P« 
was  paid;  Feb.  27,  May  30  ami  Aug.  1,  1014,  1  p.  c.  each;  Nov.  I,  1914,  K  P-  c none  there- 
after to  July  1.  1916. 

Funded  Debt  outstanding.  Oct.  2:<.  1915:  $5,319,009  Hrsl,  mortgage  6  p.  c.  bonds, 
dated  1K99,  due  Feb.  t.  1949,  interest,  Jan.  I  and  July  I,  at  office  of  trustee  Fi«lelity  Title 
and  Trust  Co.,  Pittsburgh,  Pa.  />.  wminntitm,  $1,000  Renin  I  hy  first  mortgage  on  all  land, 
building*,  machinery,  tools,  &\  >ik.  etc.,  owne  I  by  the  p  nnp  my.  or  t  »  be  acquire  1.  Sinki  >0 
f unti:  After  fixed  charges  are  paid,  then1  appropriate!  to  -inking  fund.  January  1  and  July 
l.  each  year.  *25,ooo  to  l«j  used  for  the  redemption  of  the  bonds.  Stockholders,  in  Novemljer 
1912,  voted  to  cancel  the  $650,000  kinds  then  in  the  sinking  fund,  and  to  camel  all  bonds 
thereafter  acquired  for  sinking  fund  purposes;  also  authorized  the  payment  into  sinking  fun  I 
of  the  interest  on  such  cancelled  hotels.  Auth'triz.-.l,  $  >,5i);).IM)0,  of  which  $181,006  unsold  m 
treasury  and  $l,0tMMMMJ  cancelled  bv  sinking  fund  to  Oct.  23,  1915.  ListM  on  the  Pitts- 
burgh Stock  Kxchango. 

Inmmt  Tax:    Interest  payable  without  deduction  of  Inited  States  normal  Income  Tax. 

Margin  of  Safety,  78.91' , . 
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Directors. — A.  H.  Sunshine,  A.  A.  Frauenhcim,  Alois  Winter,  L.rP.  Monahan,  E.  H. 
Straub,  C.  II.  Itidall.  E.  J.  Vilsack,  Heiman  Strauh,  Edw.  Gwinncr,  Pittsburgh,  Pa. 

Omcers.— C.  H.  Ridall,  Preaident;  E.  J.  Vilsack,  Viee-Prca.;  W.  P.  Heckman, 
Sec.;  E.  H.  Straub,  Treas!,  Pittsburgh,  Pa.  Office,  Oliver  Building.  Pittsburgh,  Pa. 

PITTSBURGH  CLAY  POT  CO. — Incorporated  September  18,  1889,  in  Pennsylvania, 
Manufactures  tank  blocks  and  pots  for  glass  works.  Plant  at  Pittsburgh,  Pa.;  capacity, 
10,000  tons.    Annual  production  valued  at  about  $250,(XK). 

Capital  Stock. — Authorized  ard  r  utstanding,  $480,000.  Shares,  $50.  Annual  meet- 
ing, third  Monday  in  January  at  Pittsburgh,  Pa.  Stock  transferred  at  company's  office. 
Dividends,  6  p.  c.  per  annum,  paid  semi-annually,  January  and  July. 

Directors. — A.  H.  Heisey,  Newark,  O.;  Thomas  Evans,  D.  P.  Berg,  W.  C.  King,  D. 
Taylor,  J.  F.  Challinor,  Pittsburgh,  Pa.;  A.  P.  Duncan,  Washington,  Pa.  Officers:  A.  H. 
Heisey,  Pres.,  Newark,  O.;  A.  E.  Gray,  Sec;  James  Hogan,  Treas.  and  Gen.  Mgr.,  Pittsburgh, 
Pa.   ttffice,  Pittsburgh,  Pa. 

PITTSBURGH  GAGE  AND  SUPPLY  CO.— Incorporated  in  Pennsylvania.  Jobbers 
of  mill,  mino  and  railway  supplies.  Manufacturers  of  oil  filters,  steam  and  water  gagee, 
recording  gages,  valves,  fittings,  electric  washing  machines,  etc.    Plant  at  Pittsburgh,  Pa. 

Capital  Stock.— Authorized,  $750,000;  outstanding,  $534,S00.  Shares,  $100.  Quar- 
terly dividends  at  the  rate  of  8  p.  c.  per  annum  are  being  paid.  Registrar,  Colonial  Trust  Co., 
Pittsburgh.    Annual  meeting  in  January. 

Directors.— Edward  T.  Dravo,  C.  E  Beeson,  W.  L.  Rodgers,  J.  II.  Ileal,  E.  J.  Chocklcy, 
R.  F  Blair,  Pittsburgh,  Pa.;  Edw.  McDonald,  McDonald,  Pa. 

Officers.— W  L.  Rodgers,  Pres  ;  Edward  T.  Dravo,  Vice  Pres  Robt.  F.  Blar  Sec; 
C.  B.  Barton,  Asst.  Sec;  E.  J.  Checkley,  Treas  ,  Pittsburgh,  Pa.  Office,  Pittsburgh,  Pa. 

PITTSBURGH  IRON  AND  STEEL  FOUNDRIES  CO.— Incorporated  in  Pennsyl- 
vania, as  successor  to  the  business  of  The  S.  Jurvis  Adams  Co. ;  engaged  in  the  manufacture  of 
iron  and  steel  castings,  adamite  rolls  and  ingot  molds.  Owns  20  acres  of  land  at  Midland, 
Pa.,  and  2  large  foundries.  Owns  the  patents  for  "Adamite,"  a  high  efficiency  alloy  which 
is  manufactured  by  the  company  as  patentee  and  by  the  United  Engineering  and 
Foundry  Co.  on  a  royalty  basis. 

Income  Account,  year  ended  Dec.  tfl,  1915.— Gross  earnings.  $782,485  Manufac  ur- 
ing  expenses,  81)78,221.  Net  nccuno  3104,201.  Deductions:  Taxes.  $7,01)5;  interest 
on  bonds,  $1,924;  other  interest  $14,074  dividends  on  common  stock  iO  p  c.  ,  $27  000—  total 
deductioas,  $53,001.   Surplus  $50,00:$. 

Comparative  General  Balance  Sheet. 

Feb.  29,  Feb.  28,    I  Feb.  29.  Feb.  28, 

nA**^            .  1910  1915           Liahilitut:                                  1010  1015 

Real  estate,  equipment,  etc.  at)  r                '  Capital  stock   $000,000  $000,000 

Midland   $770.5 -SJ  $ "l. 470  ;  Mortgage  on  Pittsbuigh  prop- 
Real  estate  at  Pittsburgh  \                     200,301          ertv                                         150,000  ISO.OOO 

Patents  (not  im-lurling  Adamite) J  [     121.710    Bills  payable ...                               140.000  154,200 

Inventory   27.S.7S0        S2.sVl   Aeeounts  payable                          101.238  30,337 

kH8h-  I  „„  ,lfi;      23,s7'.»   Other  liabilities   3.>21   

Reserves,  etc     .   )  ™MV>[       3I.S31    Surplus  and  res-rv.s                       272.S10  220.075 

Accounts  and  bills  receivable. . .  177.201  03,000; 

Totals  ll.327.S7s  $1,200,212  Totals   S1.327.S7S  $1,200,212 

Capital  Stock. — Authorized  and  outstanding,  $000,000.  Shares,  $100.  Annual 
meeting,  third  Tuesday  in  April,  at  Pittsburgh,  Pa.  Dividends  at  the  rate  of  6  p.  c.  per 
annum  are  being  paid  quarterly,  May  1,  etc.  In  Feb.,  1910,  an  extra  dividend  of  0  p.  c. 
was  paid. 

Funded  Debt.— 3150,000  first  mortgage.  20-year  gold  Os,  due  May  1,  1934;  ciilUible 
at  102J2  and  interest  on  ninety  days  notice  before  May  1,  1919;  thereafter  at  par  and 
interest.  Coupon,  -51,000,  registrable  as  to  principal.  ItiU-rmt,  May  and  November  1,  at 
Western  National  Hank,  Pittsburgh,  Pa.  Truxh-c,  Commonwealth  Trust  Co.,  Pittsburgh, 
Pa.  Sinking  jund  provides  for  the  retirement  of  310,000  bonds  yearly  after  May  1,  1919. 
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Secured  hy  a  first  lien  on  20  acres  of  land  located  at  Midland,  Pa.,  and  all  the  equipment  there- 
on, now  owned  or  hereafter  acquired.    Authorized,  $150,000.    Tax  free  in  Pennsylvania. 

Initial  Public  Ojjcring.— $150,000  in  May,  1915,  at  par  and  interest. 

Income  Tas:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax, 

Directors.— J.  Karascy  Speer,  Trappe,  Md.;  Chaa.  McKnight,  Sewiekley,  Pa.;  Clyde 
Brooks,  Bellevue,  Pa.;  W.  H.  Rogers,  Pittsburgh,  Pa.;  J.  McK.  Spocr,  Mcadville,  Pa. 

Officers. — J.  Ramsey  Speer,  Pres.,  Midland,  Pa.;  W.  II.  Rogers,  Vice-Pres.  and  Gen. 
Mgr.;  Chas.  McKnight,  Treas.,  Pittsburgh,  Pa.;  Clyde  Brooks,  Sec.  and  Pur.  Agt.,  Bellevue, 
Pa.;  Floyd  Clifton,  Gen.  Supt.,  Midland,  Pa.    Offices,  Midland,  Pa.,  and  Pittsburgh,  Pa. 

PITTSBURGH  METER  CO. — Incorporated  Jan.  8,  1800  in  Pennsylvania.  Plant 
located  at  East  Pittsburgh,  Pa.  Company  maintains  a  number  of  branches.  Manufacturers 
of  water  and  gas  meters. 

Capital  Stock. — Authorized  and  outstanding,  $1,500,000-  Shares,  $100.  No  bonds. 
Stork  transferred  at  company's  office.  Annual  meeting,  first  Tuesday  in  May  at  East 
Pittsburgh,  Pa. 

Directors. — E.  M.  Herr,  W.  M.  Myler,  G.  E.  Tripp,  H.  T.  Herr,  II .  T.  Shutc,  C.V. 
Holmes,  A.  G.  Holmes. 

Officers.™ E.  M.  Herr,  Pres.;  A.  G.  Holmes,  Vice-Pres.  and  Mgr.;  H.  D.  Herr,  Vice- 
Pres.;  H.  D.  Shutc,  Treas.  and  Asst.  Sec;  C.  V.  Holmes,  Sec.  and  Asst.  Treas.  Office,  East 
Pittsburgh,  Pa. 

PITTSBURGH  PLATE  GLASS  CO.— I ncorporatcd  August  21,  ISM,  in  Pennsylvania, 
Owns  nine  factories  located  as  follows:  Creightou.Tarentum  and  Ford  City,  Pa.;Mt.  Vernon, 
Ohio;  Clarksburg,  \V.  Va.  (erected  in  1915);  Charleroi,  Pa.,  Kokomo,  Ind.,  Salamanca, 
N.  Y.,  and  Crystal  City,  Mo.  The  factories  at  Clarksburg,  W.  Va.,  and  Mt.  Vernon,  Ohio, 
make  window  glass;  the  others  produce  plate  glass  and  mirrors.  Also  owns  or  controls 
the  Midland  Glass  and  Paint  Co.,  Omaha,  Neb.;  has  an  interest  in  the  business  of  Rennoin 
Kleinle  <fc  Co.,  which  manufactures  brushes.  Has  twenty-eight  warehouses  and  salesrooms 
in  leading  cities  of  the  country.  Early  in  U>1  l  the  company  sold  its  Charleroi  coal  property 
for  slightly  in  excess  of  $1,000,000,  of  which  $200,000  paid  in  cash  and  the  balance  in  bonds, 
payable  $100,000  per  annum. 

Comparatlre  Income  Account,  Tears  Ended  December  31. 

Depre-         Balance  Ear  nod  on  Preforred       Common  Surplui 
Sales.          Profit*.      ciation.       for  Divs.  Coin.Htork.    Divs  Dividend*,     for  Year. 

1905   1,181.031    1.101.*r».*il       it. 27%     $18,000  §740.518  »403,383 

looa   l.ioi.y.n    i..tii,s77    U.7I'";-     ts.ooo  91.3.230  4io.wo 

1907   20,101,101  2.219.470  797.071  1,422.399  12  70';,  1S.O00  (OS)  1.208.133  196.266 

190S   10.925,800  1,313,273  610.811        702,4«>4  7.47' c  is.oOO  {.71  ^  1.214.500  •530.036 

1909   19.76t».t>-li*  1.913.036  .194.506  1.31S.530  1092',-  1.S.IMI0  <7'.y)  1,214,500  86,030 

1910.   22.874.931  2.160.937  713.K35  1,417.102  6.37' >  ls>.OUO  (7  ,  )  1.2S4.232  144,870 

1911   21,136,170  1,942,047  3ik3,265  1.639,3*2  7.23',  l.sooO  <7'  ;  i  1.560,578  00,807 

1912   21.32S.SS3  2.15S.SS0  4-S9.55S  1.669.322  7.37',  lx.OOO  (7%'l  1.569.145  hi. 87  4 

1913   22.770,594  2.455,29s  770.0M  1.6S5.217  7.44';.  lx.OOO  (7  .  )  1,569. 456  97,761 

1914   22.t2S.25l  2.401,020  665,315  1,73s, 705  7. <*••;.  1S.OO0  (71;)  1,569.156  151,249 

1915   22.S25.U75  2.201,344  542.106  1,059.238  7.31%  IS.OOO  (7'J  1.570,137  71,101 

♦  Deficit 

Comparative  General  Balance  Sheet,  December  31. 

Autt$:  1915  104          1913  1012  1011  1010  1909  1908 

Investment  $20,117,562  $l<i.401.N5()  $19,778/156  J20.863.464  $21,117,430  $20,599,800  $18,887,139  $17,057,972 

Treasury  stock   15U.3O0  I7'i.2i'0       179.20.)  179.200  170.200  182.700   

Utile  and  taints    3,451.906  3.094  01  x  3.063.009  2.74G.715  3,005,736  2.SM.344  2.930,439  2.923,255 

Ms.'  rnl.,,,  I  working  ae«t. ...  2,303.332  2  326.166  2.072.153  2.1 19.982  1.764.874  1,814,201  1.507.003  1.764.103 

C»<li  receivable   279.811  601.103        307  9611 

bills  ati.l  aomuta  receivable. .  4,449,846  5,275.383  6,015,674/ 


5.621.814    5,4C'j,090    6.468,662    5,590.393  4.650,531 


b.,n.1.-.Hl..i|,..rr.„    697.050  767.556 

Hal  of  capital  T.:liHcri]1tif»tj.'!.   416,200   

To'a1?  .,  .$31,461,806  $>2.30\370  $31,407,243  $31,536,176  $31,536,330  $32,341,907  $28,923,944  $20,397,861 

Capital  n.*ck  .$22.7.V1.900  122.      (M..  $22,750,900  $22,750,000  $22,7.y\f»i  $22,750,000  $17,500,000  $17,500,000 

In  ,;«'ni'lf  ',iV:'i,:i'ablc     "    -•sv,',,'->     3.-17.176     3.077.761     3.312.071     3.1'<»t»86     4.276.  KSS     6,132*42  3.646.7W 

SuLTfMt|d n"/',J       "K.I14       105  614       105.IKW       105.9W       100,900       225.932  275.829 

S  rrZ                                r  **-7"        :"              69..-.17        62.033        55.650        59.630        45.650  41.750 

bUTm"                                 5,62,. 181     6..V..1.I.V)     5.401  832     fi.307.u72     5.225.194     5.164.590     6.019.520  4^33.489 

T0t4da $31,461,806  $32.3<.S370  $3U07.243  wi^3tU76  $31,536,330  $32341^7  88,^3,944  $26,397,861 
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Net  Working  Capital,  December  31. 

CunatAuttt:                    1915           1914           19)3           1912           1911           1910  1909  1908 

CK«  »od  painta                     $3,454,905  $V»4.01S  $1.053.0B9  $2,746,715  $3,005,716  $2,860,344  $2.«W,439  $2.92?255 

Mateml  and  workiiig  account.    2.303.332     2.328.K.6    2.072.163     2,119.982     1.7M.S74  1.814.201  1.507.0O3  1,706.103 

iZSSH    tJSjS   ,«&."!}   >>™*"    >>m-™>  6>™W  W90.363  4.650.S31 


Totals  $10,487,894  $11,896,070  $11,449,087  $10.48S511  $10,239,700  $11,143,207  $10,030,805  $9.339.R8» 

Dtduct: 

Bills  and  act*  payable   2.889.191     3.817.576    3.077,761    3.312.071    3.400.486    4.276.808    6,132.842  3.646,793 

Net  working  capital  $7,598,703  $8,070,004   $S,37l/t26  $7,176,440  $6.S30,214  $6,SC(>.339  $3,903,963  $5.0.03.006 

Capital  Stock.-  -Authorized.  $15  >,000  12  p.  c  non-cumulative  preferred  and  $22,000,- 
000  common— total,  $22,750,000  Out.  April  1,  1910,  $150,000  preferred  and  $22  441,200 
common  stock — total,  $22,591,200.  Shares,  $100.  Stock  is  transferred  at  company's 
office.  Registrar,  Union  Trust  Co.,  Pittsburgh,  Pa.  Common  stock  is  listed  on  the  Pitts- 
burgh Stock  Exchange.  Annual  meeting,  last  Wednesday  in  February,  at  company's  office, 
Pittsburgh,  Pa.;  books  close  ten  days  in  advance  of  annual  meeting  and  re-open  day  following. 

Margin  of  Safety:   Prefrrred,  98.52  r,;  Common,  4.29%. 

Dividends. — Preferred  dividends  are  declared  annually,  March  11  and  paid  annually, 
April  1.  Common  dividends  declared  quarterly  March  11  etc:,  and  jwiyablo  quarter  y, 
April  1  etc.  Dividends  paid  since  1809  Preferred  12  p.  c.  per  annum  from  1899  to  date. 
Common:  1899,  4  p.  <:.;  1900  to  1900,  inclus  ve,  Op  c.  per  annum;  1907  to  date,  at  the  rate 
of  7  p.  c.  per  annum  books  close  fifteen  days  n  advance  of  dividend  payments  and  re-open 
day  following. 

Directors.— John  Pitcairn,  Philadelphia,  Pa,;  W.  L.  Clause,  C.  W.  Brown,  Sewickley, 
Pa.;  E.  B.  Raymond.  Edward  Pitcairn,  Pittsburgh,  Pa.;  W.  W.  Heroy,  New  York,  N.  Y.; 
C.  M.  Brown,  Philadelphia,  Pa.  Officers:  John  Pitcairn,  Chrmn.  of  Bd.f  Philadelphia, 
Pa.;  W.  L.  Clause,  Pres.;  C.  W.  Brown,  let  Vice-Prea.,  Sewickley,  Pa.;  E.  B.  Raymond, 
2d  Vice-Pres.;  Edw.  Pitcairn,  Treas.;  C.  R.  Montgomery,  Sec.,  Pittsburgh,  Pa.  Office, 
Prick  Building,  Pittsburgh,  Pa. 

PITTSBURGH  TERMINAL  WAREHOUSE  AND  TRANSFER  CO.— Incor- 
porated February  8,  1898,  in  Pennsylvania.  The  property  of  the  company  comprises  a 
comprehensive  system  of  wholesale  and  retail  stores,  warehouses,  distributing  depots  for 
manufacturers,  cold  storage  plant  and  union  freight  station,  the  only  one  thus  combined 
in  Pittsburgh.  The  property  includes  an  office  building  and  a  power  house,  equipped  with 
modern  machinery  for  electric  lighting,  elevator  service  and  cold  storage,  covering  223,000 
square  feet,  or  three  central  city  blocks,  bounded  by  Carson,  South  Third,  South  Fourth, 
McKean  Streets,  and  the  Monougahcla  River,  having  both  rail  and  river  connections  and 
also  a  valuable  property  in  the  old  Sixth  Ward  containing  about  three  acres. 

Income  Account,  year  ended  December  31,  1915.— Cross  earnings,  $327  200.  Working 
expenses,  $108  111,  Not  earnings,  $219,095.  Deductions  Taxos:  $27,000:  intcres*,  $90,2S3; 
dividends,  (2.775)  p.  c.»,  $55,500—  total  $I7N.7S3.  Surphis  for  year,  $40,312;  surp  us  forward, 
($05,0>0; miscellaneous  debits)  $1 1,374),  $53,700 -total  surplus,  December  31   1915,  $94,018. 

Comparative  General  Balance  Sheet,  December  31. 

AuHt:                           1915  lit  i  t  1913  1912  1011  1910 

Heal  estate  $2,902,227  $2.v.K.>,260  $2,s93.935  $2,s»\267  *2,SS1,770  $2,875,547 

Construction  expenses  2,3Ml.35g'  2,21*.  1 14  2.237.H71  2.232.803  2,231.079  2.212,684 

Account*  receivable                 27,271  25.745  26.024  35.52S  30.120  41,374 

Sundry  credit*                        3,005  .;,t.M»  15.S44  14.S32  14.630  10.882 

  15,101  9,913  5.379  11.139  33.579  23,156 

Totals  $5.206,fH15       $5,1  sft,491        $5,179,053       $5,182,629       $5,191,196  $5,163,643 

Capital  stock  $2,000,000  $.*.()• 10, ono  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

tuml«idebt   1.909,000  1,'.MI0,IKX>  l.SoO.OOO  1.H56.000  1,850.000  1,846.000 

Mortgago   51,04)0  60  .c.0  95,000  100,000  100.000  107.468 

Account*  payable   <i,i50  5,27s  6,264  7,360  13,711  *,325 

Accrued  charges   26.1SI  25,595  35,227  27.742  26.6S3  28,396 

gMWVCS   1,120.616  1.HM.53S  1,139,609  1.131.1*3  1,131,183  U31.1SJ 

Front  aod  loss   94.018  65.tisO  40.953  60,33s  63.619  4J.2il 

TotaU  $5^36.965       $5,T7,i,l91        $5,179,053       $5,182,029       $5,191,190  $-,.103,643 
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Comparative  Income  Account,  Years  Ended  December  SI. 


Grass 

iDroTtw. 
1908  .  I212.M6 
1909..  2W.213 

1910  .  266.687 

1911  .  282.084 


Net 

InUrest 

Net 

and 

Earn- 

on 

IVofit 

Taxe*. 

ings. 

Bonds. 

for  Yr 

$121.4*9 

WM7 

IS9.2I3 

*2.134 

125.937 

97.276 

91.666 

5.610 

119,016 

117.671 

93,147 

24.523 

145,144 

137.541 

93.471 

44.069 

1912. .  $203,807 
1913  2S4.:«>2 
ll»U  111.930 
1915  .  327.206 


Expenses 
and 

Net 

Interest 

Net 

Earn- 

00 

Profit 

T»»m. 

ings. 

Honda. 

for  Yr. 

IIX7.0M 

$135,857 

$92,658 

$43,198 

1311.725 

144.577 

92.962 

51.6  fl 

I35.i  67 

176.K53 

94.527 

82.3 15 

135.111 

192.096 

96.282 

95.822 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  Monthly 
dividends  of  15  cento  per  share  paid  from  July  14, 1911,  to  and  including  December  15, 1911; 
on  December  29,  191 1,  an  extra  dividend  of  22 }  %  cents  per  share  was  paid,  making  the  rate 
for  year  Wi  p  c;  in  1912  and  1913  twelve  monthly  dividends  of  18^4  cents  each  per  shar^ 
were  decLred,  making  a  total  for  each  year  of  1\i  p.  e.  First  seven  mouths  of  1914,  18?i 
cents  per  ahnre;  five  months,  2 1 1 4  cent*  per  share;  extra  dividend,  1*2  V-i  cents  j>er  share - 
total  in  1014,  2?  2  P-  «■•  In  July  1015  monthly  dividend  was  increased  to  2.*)  cents;  total,  1915, 
2.775  p.  c.;  1910  to  Juno  15,  l1^  P  c.  Hngistrar,  Pittsburgh  Trust  Co.,  Pittsburgh,  Pa. 
Transfer  agent  company's  office,  Pittsburgh,  Pa.  Annual  meeting,  fourth  Tuesday  in 
January  at  Pittsburgh.  Pa.;  hooks  close  eleven  days  in  advance  and  reopen  immediately. 
Listed  on  the  Pittsburgh  Stock  Exchange. 

Margin  of  Softly:  20.91)'.'; . 

Funded  Debt  outstanding:  $1,9  iO.OOO  first  refunding  mortgage  (now  fiist  mortgage) 
5  p.  c.  30-year  $1,000  gold  bonds,  dated  November  I,  1900,  due  November  1,  1936;  inUrest, 
May  1  and  November  1,  at  office  of  the  ^  Pittsburgh  Trust  Go.,  Pittsburgh,  Pa.,  or 
at  New  York,  N  Y.  Auth  >nz  /,  $2,000,000.  The  balance  of  the  authorized  issue,  $31,000, 
is  held  by  the  Pittsburgh  Trust  Co.  Dealt  in  on  the  unlisted  department  of  the  Pittsburgh 
Stock  Exchange. 

Incoiiu  Ta,r:  Interest  payable  without  deduction  of  1'nited  States  normal  Income  Tax. 
Margin  of  Safety:  49.88',  ;,. 

Directors.— J.  1.  Buchanan,  James  A.  Henderson  G.  M.  Laughlin,  Jr.,  William  H. 
Robinson,  D.  Buchanan. 

Officers.  —J.  I.  Buchanan. Pres.;  James  A.  Henderson,  Vico-Pres.  and  Asst.  Sec.-Treas.; 
1).  Buchanan,  Sec.  and  Treas.,  Pittsburgh,  Pa.   Office.  Terminal  Way,  Pittsburgh,  Pa. 

PITTSBURGH- WESTMORELAND  COAL  CO.  -Incorporated  1007,  in  Penn- 
sylvania, as  a  consolidation  of  Hazel  Kirk  Gi^  Coal  Co.,  Shoenberger  Coal  Co.,  Penn  Manor 
Shaft  Co.,  and  Pittsburgh  &  Westmoreland  Coal  Co.  Company  owns  about  10.000  acre?  of 
g.is  coa!  and  coking  coal  valued  at  81,000  an  acrei  in  Westmoreland  and  Washington  counties, 
Pa.  There  are  in  operation  nine  large  modern  mines,  well  developed  and  equipped,  two  of 
whicn  are  owueil  In  the  Dunkirk  Oas  Coal  Co..  which  is  controlled  by  the  company  through 
ownership  of  its  entire  stock.  The  company's  mines  are  capable  of  producing  3,000,000 
tons  per  annum.  Company  owns  and  operates  a  large  coke  plant,  producing  about  300,000 
tons  of  coke  a  year.  The  product  manufactured  is  the  highest  standard  Connellsville  coke, 
low  in  sulphur  and  phosphorus. 

Receivership.— On  July  30,  1014,  D.  W.  Kuhn  and  the  Fidelity  Title  &  Trust  Co.,  of 
Pittsburgh, wereappointed  receivers  of  the  property,  in  order  that  the  company  might  refund 
an  is*,,,.  <,f  $<m)0,000  2-yr.  0  p.  c.  notes  due  Vug.  1,  1014.*  On  Nov.  7,  1014.  Judge  Charles  P. 
Orr,  in  l\S.  District  Court  at  Pittsburgh,  Pa.,  refused  the  pe-iiion  of  the  C.irard  Trust  Co  , 
Philadelphia.  Pa.,  to  join  the  receivers  in  the  foreclosure  of  the  mortgage  securing  these  $900.- 
000  notes. on  the  grounds  that  in  view  of  the  then  existing  conditions  it  would  be  inequitable 
to  force lo  e  on  the  property;  the  Court,  however,  authorized  the  receivers  to  issue  $200,000 
rere.vers  e.Ttitieute*.  These  c-rtificatcs  were  issued  and  arc  .lated  August  2,  1915.  On  Jan. 
21,  1015.  Judge  Orr  in  0.  S.  District  Court  at  Pittsburgh,  Pa.,  appointed  W.  >V.  Keefer, 
of  I  'Ushurnh,  at;d  P.  M.  Wallace,  of  Erie.  Pa.,  as  joint  receivers  with  D.  W.  Kuhn,  succeed- 

♦  vi.'rui  litV  Tli]":)  'I  r"s1  (  '°  '  of  Pittsburgh.  Ph..  which  resigned. 
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Interest  Payments,  etc. — The  company  has  maintained  and  paid  the  sinking  fund 
for  the  retirement  of  the  bonds,  and  the  interest  on  the  bonds  has  been  paid  to  date. 
Capital  Stock.  -Authorized  and  outstanding,  $3,000,000.  Shares,  $100. 
Funded  Debt.  —Outstanding,  $4,121,000  first  mortgage  5  p.  c.  40-year  sinking  fund 
Hold  bonds,  dated  May  1,  1907,  due  May  1,  1947;  nhrrx'.  May  1  and  November  1,  at  office 
of  the  trus  ec.  Safe  Deposit  and  Trust  Co..  Pittsburgh,  Pa.  Bonds  are  *uhj-c  to  cn  7  on  any 
interest  date  at  102^  and  interest.  Coupm  bonds,  $1,000;  rrcfi.s'rn'tlc  as  to  principal. 
There  is  a  sinking  fund  of  five  cehta  for  each  ton  run-of-mine  coal  shipped  and  converted  into 
coke.  Authorized,  86,000,000.  Serured  by  first  mortgage  on  about  11,. 500  acres  of  unmined 
coal,  together  with  mines  and  equipment,  and  a  second  mortgage  on  about  5,300  additional 
acres  of  coal  and  mines,  as  well  as  a  first  mortgage  on  about  700  acres  of  surface  and  a  second 
lien  on  about  300  additional  acres  of  land  in  the  counties  of  Green,  Washington  and  West- 
Moreland,  Pa.  A  sufficient  amount  of  these  bonds  are  reserved  to  retire  bonds  of  the  Pitts- 
burgh and  Westmoreland  Coat  Co.  assumed.  Of  the  outstanding  bonds,  $2,3.52,000  did  not 
draw  interest  until  May  1.  1910.    The  company  owns  *M7,000  of  the  issue.  , 

Income  Tot:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
*»00.000  6  p.  c.  gold  notes,  dated  Aug.  1,  1912;  due  Aug.  1.  1914  (not  paid);  no  further 
details  available. 

$8»8,0©0  Pittsburgh  &  Westmoreland  Coal  Co.  1st  mtfce.  gold  5s;  dated  Nov.  1, 
1905;  due  Nov.  1,  192.5;  in'erett  May  1  and  Nov.  1  at  the  office  of  the  trustee,  Oirnrd  Trust 
Co.,  Philadelphia,  Pa    Co  po    bonds.  $1,000;   registrable  as  to  principal.     Authorize  , 
$2„500,000;  issued,  $2,000,000  of  which  $1,102,000  have  been  retired.    Redeemable  at  par  if 
drawn  from  sinking  fund,  and  at  10.5  and  interest  from  any  other  funds.    A  sinking  fun  •  of 
10  cents  per  ton  of  run-of-mine  coal  taken  out  of  mortgaged  premises  is  provided;  minimum 
$.50,000  each  half  year.    S  cured  by  a  first  lien  on  property  formerly  owned  by  company, 
comprising  about  3,800  acres  of  coal  lands  in  Westmoreland  and  Washington  Counties,  Pa. 
•  Asvme'  by  Pittsburgh-Westmoreland  Coal  Co.    Provided  for  under  Pittsburgh- West- 
moreland Coal  Co.  1st  mtge.  sinking  fund  5s. 

Income  Tnx:    Iftterest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Public  Offering:    $2,000,000  in  December,  1905  by  Henry  &  West,  Philadelphia,  at 
97  and  interest. 

Bonds  Guaranteed,  Principal  and  Interest,  by  Pittsburgh-Westmoreland  Coal  Co. 

$432,000  Dunkirk  Gas  Coal  Co.  1st  mtge.  sinking  fund  5s,  dated  Nov.  1,  1907,  due 
Nov.  1,  1032;  nhrtmt  May  1  n*id  Nov.  1,  at  the  office  of  the  trnntvr,  Braddoek  Trust  Co., 
Braddock,  Pa.  lhnombun  n„x  $1,000.  Originally  issued,  SM  1,000,  of  which  .$.379,000 
retire  I  by  s'nking  fund.  RmUnnnUh  at  par  and  interest,  on  any  internet  date.  Secured  by  a 
direct  first  mortgage  upon  all  the  properties  of  Dunkirk  Gas  Coal  Co.,  consisting  of  2  roal 
mines  and  over  .500  acres  of  Pittsburgh  Vein  coal,  located  in  Washington  County,  about  30 
mile*  from  Pittsburgh,  on  the  Pittsburgh,  Virginia  A:  Charleston  Division  of  the  Pennsylvania 
KU.   (i nm anil >d  principal  and  interest,  by  Pittsburgh-Westmoreland  Coal  Co. 

Income  Tar:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax  . 
Receivers.-  1   M.  Wallace,  Erie,  Pa.;  D.  W.  Kuhn,  W.  W.  Kecfer,  Pittsburgh,  Pa. 
Officers.  -H.  A.  Kuhn,  Pres.:  11.  K.  Knopf,  Sec.;  E.  S.  Wallace,  Trcas.  Office,  Fulton 
Building.  Pittsburgh,  Pa. 

PLUME  &  ATWOOD  MFG.  CO.  (THE).— Ineorp.  in  1809  in  C  onnecticut.  Manu- 
facturers of  brass,  copper  and  gcrman  silver  in  the  roll,  sheet.,  wire  and  rod;  jewelers  and 
gilding  metal;  "Eagle  Braud"  copper  rivets  and  burs  and  brass  escutcheon  pins,  brass  butt 
hinges;  brass  and  iron  jack  chain;  bra*s  safety  and  ladder  chain;  brass  and  iron  register  chain; 
"Plumwood"  and  "Royal"  lamps  and  founts;  "Banner"  oil  heaters.  "Banner,"  "Eagle"  and 
Climax"  burners;  lamp  and  burner  trimmings;  gas  and  electric  fixture  parts;  pins.  Special 
articles  from  brass  and  copper  to  order.  Factories,  Waterbury,  Conn.  -Rolling  and  wire 
imlls,  Thomaston,  Conn. 
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Surplus  Account,  vear  en  le  1  January  1,  1916.—  Surplus  January  1.  1915.  $705,417; 
net  cumins*,  1915,  *5!2,S6,4  -total.  *I,218.2SI.  Dividends  paid,  *375,0:)0;  surplus,  January 
1,  1910.  *S  13,281. 

Comparative  General  Balance  Sheet,  January  1. 

4M<f*-  1910  1915 

Plant  account    $115,000  M  1^.000  $»a.000 

Permanent  iniprovuiTwnt*   •    •  •   •  •  -  JSS'JSSi  Vui  nor 

Inventory    019,929  736.090 

£w.,od   2.000  2.000  50.800 

Account,  and  bilb,  r-civah.o.  ™<™  «g;«3  f&$& 

Total*   $~2,(W3,281         $1,955,417  ll.94i.6M 

Ca^/SJock   •       $1.2.V>  O0O         $1.2.10.000  $1,250,000 

Surplus    843.281  70^,417  094.653 

Totals    $2,093,281         $1,955,417  $1,944,653 

Capital  Stock.— Authorized,  and  outstanding,  $1,250,000.  Shams,  $25.  Regular 
dividend*  at  rale  of  8  p.  <\  per  annum  with  occasional  extra  dividends  of  2  p.  c.  each  year. 
No  bonds. 

Directors.— \V.  S.  At  wood,  J.  B.  Burni'l,  J.  H  Hurlbut,  S.  K.  Plume,  O.  S.  Northrop, 
W.  E.  Fulton  Wuterbury,  Conn.;  Ralph  L.  French,  Thoma-ston,  Conn.;  J.  L.  Scott,  Water- 
bury,  Conn. 

Officers.- John  H.  Burrall,  Pres.;  Otis  S.  Northrop,  Viee-Pres.;  S.  K.  Plume,  Sec; 
J.  11.  Hurlbut,  Treas.  and  Gen.  Mgr.;  J.  L.  Scott,  Asst.  Treaa.  and  Asst.  See.  Office, 
Waterbury,  Conn. 

POCAHONTAS  COAL  AND  COKE  CO.— Organized  in  New  Jersey,  Oct.  11,  1901, 
and  Dec.  31,  1901,  to  purchase,  lease  or  otherwise  acquire  coal  lands  and  rights  in  Virginia, 
West  Virginia  and  elsewhere,  but  with  no  power  to  engage  in  the  business  of  buying  or  selling 
coal  or  coke.  The  company  owns  about  290,000  acres  of  coal  lands  and  rights  in  Virginia 
and  West  Virginia.  Of  these  coal  lands  and  rights,  about  77,000  acres  are  leased  to  the 
United  States  Coal  and  Coke  Co.,  one  of  the  constituent  companies  of  the  United  States 
Steel  Corporation  and  about  S9,000  acres  to  other  companies.  Coal  produced  from  lands 
leased  to  mining  companies  during  year  ended  June  :i0,  1916,  13, 585,001),  gross  tons,  of  which 
1,031,000  gross  tons  were  converted  into  coke. 

Operation.— 'Hie  Norfolk  and  Western  Ry.  Co.  to  June  30,  1916  advanced  to  the 
Pocahontas  Coal  and  Coke  Co.  on  account  of  deficiency  in  income  to  meet  interest  on  the 
Norfolk  and  Western-Pocahonta.s  Coal  and  Coke  Co.  joint  bonds,  the  sum  of  $2,026,000. 

Comparative  General  Balance  Sheet,  June  30. 

a.„u-  1915  11114  1913  1912  1911  1910  „„ 

RoalUi.tt.-'   $20,190.37*  •20,370.50s  $20,538,379  $20,795,694  $20,989,031  $21,081,423 

Funiiiurf  and  fixture   14.32S  13.575  13.059  12.370  11,132  7,425 

Railwav  r.,tu»truc<imi        •  *•'*.•  AAA  j'nnn 

Inwau.  in  ot.h.-r  companies.  1.000  1.000  4.000  4.000  4.000  4.000 

Ae-ount.s  r,,-,-.vnhlo   257,228  272.731  284.022  288,572  194.544  242.305 

Bond  .inking  iuncl   47  s7s  108,424  1)2,43.5  83.288  W.602 

Cash    "'7.744  45.972  57.K5S  50,012  54.820  3f!°j 

Profit  »nd  loss   3.083,048  3.007,258  2.709.200  2,655,328  2.583,184  2,321.166 

Totals   $23,012774    $^7t7.924    $23,775,002    $23,918,417    $23,919,999  $23,864,773 


I'M : 


Fuv.-l.-d  d-l.i   17.723.OP>      17,9s2.«HN»      18.284.000      18,580,000     18,817.000  19.070.000 

Tnx-s  -.r.Tu-d   19.S5I  19.241  15.515  10.902  12.507  H.W 


Capital.  $1,000,000  $i.ooo.(WHi  $1,000,000  $i,ooo.nno  $1,000,000  «i.wjM}JX 

Fu::-i.-d 
T-ix.-s  i 

*  'VaWd-.-!.  add  r<.r,!.-,t..  1.PV..OOO  '   l.:t«U.00ii  1.292.000  1.272,000  1,204.000  M&gS 

I»"i.1  ii.i.-r  «t  2,or,(i,000  2.000.1 too  2.000.000  1.974,000  1.860,000  »»»J*J22; 

P.t.u           s.oi.,1  ii.i.-r.-st  l,o:;;>,uoo  l.rc.iooo  1.033.000  987.000  933.000  ^».uw 

V  1.T«B-.d  a        pa-,  a'.!-..  25.013  29.120  24.140  20.502  24.769  7.<™ 

Acr  ni'-i  I  in-  r.M  .  ,i,  I  :i  iiii  |h.   .VI.077  59.1' 10  60,947  61.953  62,723  79.1W 

Disi-oimt  on  l.ti'Ih  rciu.-d.  . ..  221.S33  vu.ois 

To^le                           •  *23.012.774  $2:5.771.924  $23,775,602  $23,018,417  $23,919,999  $28,864,773 


Digitized  by  Goc 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  971 


Capital  Stock. — Outstanding,  $1,000,000.  Shares,  $100.  Under  the  amended  certifi- 
cate of  incorporation,  filed  Dec.  31, 1901,  the  $1,000,000  capital  stock  was  divided  into  com- 
mon and  preferred  stock,  but  by  a  later  amendment  it  was  made  all  common  stock.  The 
Norfolk  and  Western  Ity.  Co.  owns  the  entire  capital  stock  except  qualifying  shares  owned 
by  directors.  Annual  meeting,  Thursday  following  fourth  Wednesday  in  Sept.,  at  Hoboken, 
N.  J.;  books  close  twenty  days  in  advance.  No  dividends  have  been  paid.  Transfer  agent, 
Hudson  Trust  Co.,  Hoboken,  N.  J. 

Funded  Debt  outstanding  June  30,  1916:  $17,407,000  Norfolk  and  Wesrern-Poea- 
hontas  Coal  and  Coke  Co.  1st  mtge.  4  p.  c.  40-year  Joint  gold  bonds,  due  December  1,  • 
1941,  but  redeemable  as  a  whole  or  in  part  at  105  and  accrued  interest  on  any  interest  day 
after  two  months'  notice.  Interest,  June  1  and  December  1,  at  Bankers  Trust  Co.,  New 
York,  N.  Y.  Coujton  bonds,  $1,000,  registrable  as  to  principal  alone,  or  may  be  exchanged 
for  fidly  registered  bonds  at  Bankers  Tnist  Co.,  New  York,  N.  Y.  Fully  registered  bonds 
not  exchangeable  for  coupon  bonds.  A  yearly  sinking  fund  of  2^6  cents  per  ton  of  coal  mined 
commenced  January  1,  1906,  and  is  applicable  to  the  purchase  of  bonds  at  or  under  105  and 
interest ,  drawings  to  be  made  if  bonds  are  not  voluntarily  presented  for  redemption.  A  uthnr- 
ized  and  originally  issued,  $20,000,000.  From  the  beginning  of  the  operation  of  the  sinking 
fund  in  190G,  to  Juno  30,  1916,  there  have  been  paid  into  sinking  fund  from  royalties  on  coal 
mined  the  sum  of  $2,200,576  and  from  sales  of  lands  the  sum  of  8134,716,  a  total  of  $2,341,- 
292  by  means  of  which  there  have  been  purchased  and  retired  $2,593,000  bonds,  reducing 
outstanding  l>onds  to  $17  407,000,  and  leaving  a  caah  balance  of  $101  in  the  sinking  fund. 
Secured  by  a  purchase  monoy  lien  on  the  entire  property  of  the  company  at  time  of  mor'gage. 
The  Pocahontas  Coal  and  Coke  Co.  and  the  Norfolk  and  Western  Railway  C^o.  are  liable 
jointly  and  severally,  under  the  mortgage,  but.  as  between  the  two  companies,  the  Poca- 
hontas Coal  and  Coke  Co.  is  liable.  Trustee,  Girard  Trust  Co.,  Philadelphia,  Pa.  hinted 
on  the  New  York  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — L.  E.  Johnson,  W.  W.  Coe,  X.  D.  Maher,  Roanoke,  Ya.;  Joseph  I.  Doram 
Wm.  G.  Macdowell,  Philadelphia,  Pa.;  Theodore  W.  Reath,  Rivorton,  N.  J. 

Officers.— L.  K.  Johnson,  Pres.;  W.  G.  Macdonald,  Vice-Pres.;  O.  Lynn  Bottomley, 
Sec  and  Treas.;  W.  W.  Coe,  Mgr.  Corporate  Office,  Hoboken,  N.  J.  Office  of  Sec.  and 
Treas.  and  of  Gen.  Mgr.,  Roanoke,  Ya. 

POCAHONTAS  CONSOLIDATED  COLLIERIES  CO.,  INC. — Incorporated  May  23, 
1907,  in  Virginia.  Acquired  by  purchase  the  properties  of  The  Pocahontas  Consolidated 
Co.,  a  West  Virginia  corporation,  on  June  3,  1907,  paying  therefor  $2,800,000  preferred  stock 
and  $4,520,000  common  atock,  permitting  a  distribution  of  the  stock  in  exchange,  share  for 
share,  for  a  like  amount  of  The  Pocahontas  Consolidated  Co.'s  securities;  and  then,  under 
date  of  July  1,  1907,  the  Pocahontas  Collieries  Co.,  a  Virginia  cor(x>ration,  was  merged  with 
and  under  the  name  of  the  Pocahontas  Consolidated  Collieries  Co.,  Inc.  Company  owns 
the  entire  capital  stock  of  the  Pocahontas  Fuel  Co.,  and  also  owns  practically  all  of  the  capital 
Stock  of  the  Pocahontas  Navigation  Co.,  Inc. 

Property— Owns  fourteen  mining  plants — Pocahontas,  Norfolk,  Angle,  Lick  Branch, 
Delta,  Shamokin,  Rolfe,  Sagamore,  Caswell  Creek,  Cherokee,  Pocahontas  No.  6,  Pocahontas 
No.  7,  Pocahontas  No.  8,  and  Boissevain  Collieries  located  on  25,924  acres  of  coal  land  and 
2,219  acres  of  barren  land  in  the  Pocahontas  coal  regions  of  Virginia  and  West  Virginia,  on 
the  Norfolk  and  Western  Ry.  and  on  lands  held  under  loase  for  renewal  of  leases  for  a  period 
of  100  years  from  July  1,  1901,  subject  to  a  rovalty  of  ten  cents  per  tou  on  all  the  coal  mined, 
there  being  2:J5,K00,000  tons  of  coal  unmined  on  the  property;  and  in  connection  with  the 
fourteen  plants  on  the  proj>erty,  the  company  owns  and  operates  2,720  coke  ovens.  The 
mines  have  about  225  miles  of  steel  track,  100  haulage  locomotives  and  4,000  coal  mine  cars, 
and  uses  hydro-electric  current  under  a  favorable  contract,  having  its  own  10,000  horsepower 
plants  as  an  auxiliary  supply  for  operating  the  same.   During  the  past  four  years  the  Norfolk 
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&  Western  Ry.  Co.  has  extended  its  Tug  River  Branch  up  to  the  Northwest  end  of  the 
property  where  three  new  plants  have  been  installed,  and  are  now  actively  operating  and 
shipping  coal.  The  annual  average  output  of  the  company's  mines  for  the  nine  yean1 
ended  Dec.  31,  1915,  was  2,Gti3,G2Q  net  tons,. 

Comparative  General  Balance  Sheet. 


D.  r.  31,  Dec .31, 

AueU:                                                     1913  ION 

Property  account                                          f9 .308,990  $9,730,457 

Real  .•mate,  buildings  and  land  improvement*    2,rt03,913  2poOo,:i24 

Office  fixture*                                                      €,1141  4,641 


Dec  31.         Dec.  31.        Jan  31. 
1913  1912  1912 

$10,015,424    $10,251,839  $10,104,086 


2,«14.5t>6 
4.041 


2,531.293 
4,641 


Stock  of  other  companies   1.13rt.500         861,500         761.500  761.5UO 

Bonds  in  treasury  

416,361         345,864  2SS.336 


""SB 


Preferred  stock  in  treasury 
Columbia    Tr.  Co..  trustee  for  Poca.  Col. 

Co.,  bond  sinking  fund   4,88,727 

N.  Y.  Trust  Co.,  trustee  for  Poca.  C.  C.  Co.. 

Inc.,  bond  Binking  fund   39,570 

Account*  receivable   752.805 

Bill*  receivable   30.80O 

Inventories   163,226 

Cash   1,170,218 

Deferred  charges,  lumber,  adv.  Roy's  and 

account*  in  suspense   55,473 

Bond  discount   48-1,796 

Preferred  stock,  sinking  fund  cash   80,977 


32.936 
3H. 403 

.V>,800 
2S!t,772 
1,085,468 

48.132 
493.765 
22,258 


35.690 
406.351 

30,000 
297.246 
619.334 

50.791 
502,088 
46.557 


30.499 
345,744 
2.150 
223.370 
505.447 

75.0S5 
540.184 
33,647 


250.529 

6.479 
346.080 

227.425 
054,018 

52,256 
650,042 


Totals   $10,326,630    $15,915,047    $15,7:10.052    $15,596,754  $15,542,936 


Liabilities: 
Preferred  stock , 


  $2,627,500  $2,635.  KM) 

Common  stock                                             4.580,000  1,620,000 

Common  stock  to  be  exchanged  for  ten  shnre* 

of  coll  common  stock                                       6(10  000 

t Funded  debt                                                5,130.900  5.235.400 

Cost  of  bonds  of  Poca.  Coll.  Co.  in  hands  of 

Columbia  Trust  Co                                      450.970  4  15,725 

Accident  fund   3,178 

Account*  payable                                              155,007  135,221 

Bills  payable                                                          3.750  11.250 

Binking  fund  for  preferred  stock    

Miscellaneous                                                       20,822  4.114 

8urplus  to  Dec.  31                                          3,410,127  2.954.459 


$2,098,700 
4,520,000 

600 
5.397.100 

319.908 
5.570 
108.591 
18.750 

7.126 
2.594,307 


$2,731,000 

4.520.000 

600 
5.515.800 

273.498 
11,130 

182,469 
26,250 

102.047 

2,233.366 


$2,771,400 
4.620.000 

600 
5,613.300 

249.875 
9.309 
181.155 

63.333 

2,133,964 


Total*  $16.:i20.630    $15,915,047    $15,730,052    $15,590,754  $15,542,936 

tThis  includes  the  outstandins  amount  of  the  underlying  issue  of  bonds  of  the  Pocahontas  Collierie*  Co. 

Capital  Stoek.— Authorized,  $2,800,000  6  p.  c.  cumulative  preferred  and  $5,000,000 
common;  outstanding,  December  31,  1915,  12,627,600  preferred  and  $4,520,000  common. 
The  preferred  stock,  which  may  be  retired  at  not  exceeding  1 15  and  interest,  has  a  sinking 
fund  of  $40,000  (minimum)  per  annum  since  July  1,  1910;  1  \£  to  3  cents  per  ton  on  the  annual 
coal  output.  Of  the  preferred  stock,  $172,500  par  value  had  been  retired  by  the  sinking  fund 
to  Dec.  31,  1915.  Transfer  agent,  W.  A.  Jameson,  Bramwell,  W.  Va.  Registrar.  New 
York  Trust  Co.,  New  York  N.  V. 

Dividends.— Since  organization  the  company  has  paid  preferred  dividends  semi- 
annually, Jan.  1  and  July  1,  at  the  rate  of  6  p.  c.  per  annum;  common  dividends  (semi- 
annually, April  1  and  Oct.  1).  at  the  rate  of  6  p.  c.  per  annum,  were  paid  in  1907  and  1908; 
4  p.  c.  in  1912;  t>  p.  c.  each,  1913  to  1915  inc.;  1910  to  April  1,  3  p.  c. 

Funded  Debt  outstanding,  Dec.  31,  1915  (total,  $5,130,900). 
$784,000  Pocahontas  Collieries  Co.  $500  5s,  dated  Nov.  1,  1904,  due  May  1,  1937. 

interest  May  1  and  November  1,  at  the  office  of  Kean,  Taylor  vv  Co.,  New  ^  ork,  N.  V 


W»  maki  a  *p*«atti/  of  dealing  in  tht  **curiti<*  of  th» 

POCAHONTAS    CONSOLIDATED  COLLIERIES 


FREDERIC  H.  HATCH  (Si  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Tahpbooe  to  Poston  and  Philadelphia, 
  Cable  Addrms  Hatchaau 
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Sinking  fund  of  three  cents  per  ton  on  coal  mined  from  that  portion  of  the  property  which  is 
covered  by  the  mortgage  securing  these  bonds.  Of  the  $1,250,000  bonds  authorized  and 
originally  issued,  $400,000  have  been  purchased  by  the  sinking  fund,  leaving  outstanding, 
$7S4,000.  The  bonds  issued  under  this  mortgage  which  come  into  the  sinking  fund  are  kept 
alive  until  the  entire  issue  is  retired.  This  sinking  fund  is  payable  from  the  sinking  fund  of 
the  mortgage  of  July  1,  1907,  of  the  Pocahontas  Consolidated  Collieries  Co.,  Inc.,  and  $7S4,- 
000  of  the  bonds  issued  thereunder  are  set  aside  to  exchange  or  retire  the  underlying  issue. 
Trustee,  Columbia  Trust  Co.,  New  York,  N.  Y.  Listed  on  the  Philadelphia  Stock 
Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  Fnited  States  normal  Income  Tax, 
$4,:?40,»00  gold  mtge.  58,  dated  July  1,  1907,  due  July  1,  1957,  subject  to  call  at  105; 
interest  January  and  July,  at  office  of  the  company  or  at  its  agency,  The  New  York  Trust 
Co.,  New  York,  N.  Y.     Coupon  bonds,  $1,000,  $500  and  $100,  registrable  as  to  principal. 

Sinking  Fund.— Sinking  fund  i]  j  cents  per  ton  on  all  coal  mined  from  July  1,  1907, 
for  Which  bonds  may  be  called  at  105  and  interest  if  they  cannot  be  purchased  for  less. 

.Security. — A  first  mortgage  upon  nine  (9)  of  the  mining  plants  anil  15,099  acres  of 
the  coal  lands  leased  from  the  Pocahontas  Coal  and  Coke  Company,  representing  the  property 
purchased  from  the  Pocahontas  Consolidated  Co.  on  June  3,  1907,  and  additional  subsequent 
leases.  Additionally  secured,  subject  to  $784,000  Pocahontas  Collieries  Co.  5s,  due  May  1, 
1937,  on  ninety-one  acres  of  coal  land  owned  in  fee,  five  mining  plants,  and  10,134.73  acres 
of  coal  land  leased  and  S20  acres  of  surface  lands  owned,  representing  the  portion  of  the 
property  acquired  by  merger  from  the  Pocahontas  Collieries  Co 

Provisions  of  hsur.— Authorized,  $20,000,000;  issued,  $0,000,000,  of  which  $560,100 
cancelled  by  sinking  fund;  $460,000  cancelled  on  account  of  the  purchase  of  Pocahontas 
Collieries  Co.  5s  into  sinking  fund;  $784,000  arc  reserved  for  exchange  at  par  for  the  Pocahon- 
tas Collieries  Co.  5*  of  1937;  and  $4,340,900  arc  outstanding. 

The  balance,  $14,000,000,  can  only  be  issued  to  extent  of  70  p.  c.  of  cost  of  new  property 
which  the  company  may  acquire,  or  70  p.  c.  of  the  cost  of  the  purchase  of  not  less  than  51 
p  c.  of  the  stock  of  other  companies,  provided  the  bond  so  issued  become  a  first  lien  on  such 
property  or  stock  purchased,  and  that  the  stock  is  full  paid  and  non-assessable. 

Listed  on  New*  York  Stock  Exchange. 

Initial  I'xihiic  Offering  ($1 ,5(X),000)  in  May,  1909,  at  89  ami  interest,  by  Bedmond  & 
Co.,  New  York. 

Income  Tax:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Bonds  Guaranteed,  Principal  and  Interest,  by  Pocahontas  Consolidated  Collieries, 

Company,  Inc. 

$719,000  Pocahontas  Navigation  Co.,  1st  mtge.  serial  gold  6s,  dated  March  1,  1915, 
were  called  and  retired  March  1,  1910,  at  102  J  -j  and  interest. 

Directors.— Isaac  T.  Mann,  Charles  S.  Thorne.  Jenkiu  Jones,  James  Kllwood  Jones, 
C.  Louis  Bokscvain,  Hamilton  F.  Kean,  Harry  Bowcn,  *tuart  M.  Buck,  Kdward  Cooper, 
Charles  \V.  Freeman,  Philip  Coodwill,  H   P.  Adams. 

Officers.  -Isaac  T.  Mann,  Pres.;  Charles  S.  Thome.  1st  Viee-Pres.:  Jenkin  Jones, 
2d  Vice-Pros. :  James  Kllwood  Jones,  (ion.  Mgr.;  Ceorge  \V.  Woodruw>Sce. ;  L.  B.  Crawford, 
Treus.;  J.  Walter  (iraybeal,  Asst.  Sec. ;  S.  N.  llines,  Asst.  Treas.  Principal  office,  Pocahontas, 
^a.  Branch  offices:  1  Broadway,  New  York,  N.  Y.;  Boissevain,  Va.;  Switchback,  \V.  Va.; 
Bramwell,  \V.  Va. 

Company  Controlled  by  Pocahontas  Consolidated  Collieries  Co.  Inc. 
POCAHONTAS  Fl'EL  CO.  -  Incorporated  Mav  U.  1903,  in  West  Virginia,  as  The. 
P»cahontas  Fuel  Co.  to  buy  and  sell  coal  and  act  as  selling  agents  for  coal  producers.  Charter 
amended  and  company  reorganized  as  Pocahontas  Fuel  Co.,  on  Xov.  6,  1909.  Company 
has  exclusive  sale  of  all  the  output  of  coal  from  the.  mines  of  Pocahontas  Consolidated  Collieries 
Co.,  Inc.,  the  Booth-Bowen  Coal  &  Coke  Co.,  the  Elk  Kidge  ( 'oal  &  Coke  Co.  ami  the  Boanoko 
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Coal  &  Coke.  Co.,  in  the  Pocahontas  Field;  the  Cirrus  Coal  &  Coke  Co.,  the  Oregon  Coal  Co. 
in  the  Welch  Field,  on  the  Norfolk  cv  Western  Ry.,  and  also  for  the  Black  Band  Fuel  Co.,  in 
the  Kanawha  Field,  on  the  Chesapeake  tfc  Ohio  Ry. 

Control.— Controlled  by  Pocahontas  Consolidate!  Collieries  Co.,  Inc.,  through 
ownership  of  entire  capital  stock. 

Comparative  General  Balance  Sheet,  January  1. 


A»tf>:                       .  1916  1915  191* 

Canh   $75,419  $201,581  $240,188 

Accounts  rcrcivBble   1,104, 252  836.270  955..W 

Bills  rwivable    .'M.fMil  10,222  12.031 

Furniture  and  fixtures   K,s75  10.700  IO.iVJO 

Stock  of  ..ther  ct»mjKini<t   5.000  5,000  5.000 

Kcal  rsUtr   380,653    


Totals   *!.6t»8.H*>  Si.  123,773  Sl.2iJ3.SS8 

c/pital'stock    $.»0O.O0O  $500,000  $500,000 

Account*  pavablo   820.013  391.838  475.822 

Surplus       '   372.207  231.035  248.066 


Totals    $1,008,880         $1,123,773  $1,223,888 


Capital  Stoek.— Authorized,  $1,000,000;  outstanding,  Jan.  1,  1916,  $500,000.  Shares, 
$100.    Stock  all  owned  by  Pocahontas  Consolidated  Collieries  Co.,  Inc. 

Directors. — I.  T.  Mann,  C.  S.  Thorne,  G.  L.  BoLssevain,  J.  E.  Jones,  T.  F.  Farrell. 
Officers:  I.  T.  Mann,  Pres.;  C.  S.  Thorne,  Vice-Pres.;  G.  W.  Woodruff,  Sec.  and  Treas.; 
S.  N.  Hines,  Asst.  Sec.  and  Asst.  Tieas.;  T.  F.  Farrell,  Gen.  Mgr.;  A.  J.  MacBride,  Asst.  Gen. 
Mgr.  Offices:  1  Broadway,  New  York,  N.  Y.  Hoard  of  Trade  Bldg.,  Boston,  Mass.; 
Pocahontas  Bldg.,  Bluefield,  W.  Ya.  Bramwe  II,  W.  Ya.;  Pocahontas  Wharf,  New  Bedford. 
Mass.  and  Pocahontas  Wharf,  Portland,  Me.;  Fisher  Building,  Chicago.  111.;  Traction 
Building,  Cincinnati,  O.;  117  Main  Street,  Norfolk,  Ya. 


POCASSET  MANUFACTURING  CO.— Incorporated  1822,  in  Massachusetts,  and 
is  engaged  in  the  manufacture  of  sheetings,  print  cloths  and  shirtings.  The  company  owns 
and  operates  five  mills  at  Fall  River,  Mass.,  with  a  capacity  of  123,010  spindles  and  2,865 
looms. 

Comparative  General  Balance  Sheet,  February  1. 

AurU:  1010  1015               1914  1913  1912  1»H  , 

Rett  Mrtate   $150,000  St.™.!™!  $450,000  $450,000  $450,000  $150,000 

Machinery   75f).(MH)  750.000          750.000  750.000  750,000  750.000 

M.-rchamliac  and  utock  in  proceas.  4*2,629  01H.I51          555.su  1  577.197  592.720  »'8.W3 

Cwh  and  debts  receivable   2<W,«i00  103.6*0         1  52.707  142.272  126,048  123,280 

Totals   $1,031,328  $l7»l7;7s7  fl.90S.50S  $7919.469  $1,919,374  $2,001,913 

Luxbilitiea: 

Capital  stock   $1,2^1.000  $1.20:1.000  $1,200,000  $1,200,000  $1,200,000  SI.200-0** 

Floating  debt   66J.U18  5si..mk»  5US.O0O  002,000        682,000  SW.OW 

Accounts  and  taxes  payable   7.500  131.iki.»  43.076  7.500           7,500  <  .->00 

Ri-w-rve  for  depreciation,  etc   55,674  3<>.;s".4  25.725  11.195    ■•• 

Profit  and  low   26.136  I. US  40.S07  38.774          29.874  312.413 

Tot*l»   $"l  .0:51.32^     $l7»46.7M      $1,908^508    $1,919,469    $1,919,374  $2,001,913 

Capital  Stock.— Authorized  and  outstanding,  $1,200,000.  Shares,  $100.  In  Feb., 
1907,  the  capital  stock  was  increased  from  §600,000  to  Si ,200,000  by  the  payment  of  a  stock 
dividend  of  100  p.  e.  Dividends  at  the  rate  of  6  p.  c.  per  annum  were  paid  regularly,  quar- 
terly, March  1,  etc.,  to  and  iucl.  June,  1911.  In  Sept.,  1911,  1  p.  c.  was  paid;  Dec.,  1911, 
dividend*  passed:  March  I,. lime  1  and  September  1.1912.1  p.  c.  each;  on 

IWmber  1.1912. 

th«  »i  p.  e.  rate  Was  resumed  :i„d  paid  t«.  June  1914,  when  1  p.  r.  was  paid;  \)o<:  1,  191a  and 
Mareh  1.  191»i,  1  p.  ,.,  ,.a,  .(, .  ,|(lM(,  {  ]()U)  i  i ,,  p  Annual  meet ing,  last  Thursday  in  Febru- 
ary, at  Kail  1  liver,  Mass.  Il,mk*  dose,  ten  days  before  and  re-open  first  Monday  following. 
M.ares  are  ic.n-laxaUe  j„  Ma-aelmsel  Ls,  Now* York,  Conned  ieut ,  New  Haini>sllire,  Vonnont 
and  Rhode  Island. 
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c.rr„s^      ^     ^  ^  T. ,  Il!lthM.,, 

Offleers.-T.  E.  Bravton  Pre,  •  W  F    /  I,no^U,d'  Bwto».  Ma*. 
River,  M^.  *      '  * '  F"  Shov*>  lr™-.  Fall  River,  Ma*,    Offi,e,  Fall 

FOLLAK  STEEL  CO.  fTHF\  t» 

BbefcWtak  ,ron  Co.,  ,^^Irnj^^fte,.0b<r  ,91,;iin  "W".  «  *™  to 

POM)  CREEK  CO  if  rr»  t 

^  acquired  an  area  16'  1911'  in  Company 

in  fee  and  26,265  acres  oS "ghl.    F£StSL   ^  ^V1*''  °f  -Tea 
Company  commenced  shinnine  rJV  .'        ,         °pemng  was  ^^un  on  March  11  1912 
H^V«W»Sr^  P^UCti0n  '«  -de!,' 

mines!0    ^  -  *-  -ek  «^ 

Comparative  Income  Account,  Years  Ended  December  3,. 

^ti&^Jgr*"  aDd  --lUaoou,  operation.,  in-  1915 
Administrative  and  generai  expenae.   S104.018       $104  137 

mtercat  on  hank  deposit*,  etc  . .  8'   $80,503  $80.497 

Profit  available  to  meet  bonding  — ^  -  20M1 
I"*re.t  on  bond.. .  .T.  ~  .!*"*.';;   £7,681  ilo^ 

Deficit  for  the  year...  -  -  m-°«{ 

~    $22'318  *19,466 

"^Ti-.  .  «•■««  Balance  Sheet,  December  ,1. 

•  J^-n>  account  1 1 j i  r-  ln  "** 

'nve.tment.     13  240  nil       *n  L^,1  ™„  1912 

A-ounureceivaWe/..:;::  ••  t'Soo       tZ'20b'703      «.051,812  ll^OO 

^flcU     9  697  is'KJ  2??'^0  75.931 

Tow,..    _4,iii      if:22S       ' 63  1,406 

§£ U     *^-*  •'•  '• ' : : : ; : : : : : ; : : : : : ; : : ; ; ; :  ■  $2 000.000  ,2looo.ooo  s2.ooo.ooo 

2T:i  JgggS  ™™ 

^   _jhs  _«  ja  jsa 

Capital  Stock  Authr  r'     I  «**  '-" W'344-5l>7      14.304.323       f4.411.740  $2,536,173 

of  convertible  bonds,  $300  00u  i,  „!'■    'T'  °f  Which  $,'200»000  is  ^rvwi  for  exchange 
JW?  agent,  F.  W.'b3~^  S2'°fl0'(X,°  *  sT 
Co.,  Boston,  Ma*.    Annual  ^  ^         '  T^'^    K^tmr  of  stock,  Old  Colony 
^  close  usually  seven  iZ  tZ  ^  «  April  at  Portland.  Mo.; 

Exchange.  x0  dividends.  an<i  rcM,,,cn  day  aft<1"    Listt'<l  on  Boston  Stock 

» 

«,000,000  1st  mtir*  funded  Debt. 

J^e  1  and  Dec.  1  at  thTomTi^  **'  ^  June  2'  19n-  due  J«ne  1,  1923;  tn/er^ 

arable  as  to  principal.   Authorized,  $3,000,000,  unissued  bond. 


Digitized  by  Google 


970 


POOR'S  MANUAL  OF  INDUSTRIALS. 


($1,000,000)  reserved  for  future  permanent  improvements,  investments,  etc.  Convertible 
into  stock  of  company  at  $25  per  share  at  any  time  before  June  1,  1918.  Callable  as  a  whole 
or  in  part  at  105  and  interest  on  any  interest  date  on  90  days'  notice.  Secured  by  a  first 
lien  on  entire  property. 

Offered  to  stockholders  of  record  April  24,  1913  at  par  in  the  ratio  of  $500  bonds  to  50 
shares  of  stock. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Calvin  Austin,  Dunstable,  Mass.;  Edward  A.  Clark.  Marion,  Mass.;  Lewis 
K.  Morse,  Boston,  Mass.;  William  H.  Coolidge,  Manchester,  Mass.;  Thomas  B.  Davis,  New- 
York,  N.  Y.;  Frederick  II.  Goff,  Cleveland,  ().,  John  E.  Liggett,  Augusta,  Me.;  Galen  L. 
Stone,  Brookline,  Mass.;  Sumner  Wallace,  Rochester,  X.  II. 

Officers.— Galen  L.  Stoue.  Chairman  of  Board,  Boston,  Mass.;  T.  B.  Davis,  Pres., 
New  York,  N.  Y.;  S.  E.  Fanvell,  Yiee-Pres.;  F.  W.  Batchelder,  Sec.,  Treas.  and  Transfer 
Agent;  M.  A.  Donovan,  Asst.  Sec.  and  Asst.  Treas.;  William  A.  Ogg.  Compt.,  Boston,  Mass.; 
II.  L.  Smith,  Gen.  Aud.,  Boston,  Mass.;  II.  P.  Sweetser,  Clerk,  Portland,  Me.  Corporate 
Office,  S5  Exchange  Street,  Portland,  Me.;  Home  Office,  Stone,  Ky.;  General  Office,  55 
Congress  Street,  Boston,  Mass. 

PONKMAH  MILLS.— Incorporatetl  1S67,  in  Connecticut.  Manufactures  fancy  woven 
and  fine  print  cotton  goods.  Operates  cotton  mills  at  Taftville,  Conn.  Equipped  with 
100,000  spindles  and  :i,900  looms.  Clarence  Whitman  &  Co.,  Inc.,  New  York,  X.  Y.,  Selling 
agents. 

Capital  Stock. — Authorized  and  outstanding  (preferred,  $1,500,000;  common,  $1,500.- 
000),  $3,000,000.  Shares,  $100.  The  preferred  stock  is  entitled  to  dividends  of  6  p.  c- 
per  annum,  quarterly,  January  1,  etc.  Dividends  of  6  p.  c.  per  annum  were  paid  on  the 
common  from  1907  to  1913,  inclusive;  Jan.  and  April.  1914,  U2  p.  r..  each;  none  then  until 
Oct.,  1915,  when  1  p.  c.  was  paid;  Jan.  1  and  April  I.  1910.  1  p.  e.  each;  July  1,  1910,  Hi 
p.  e.  Annual  meeting  second  We<lnesday  in  June,  at  Taftville,  Conn.  No  funded  debt. 
Both  classes  of  stock  listed  on  the  Providence  Stock  Exchange.  Stock  is  transferred  at  com- 
pany's ofliee.    Penis!  rar  of  stock,  Phode  Island  Hospital  Trust  Co.,  Providence,  H.  I- 

Directors.  J.  R.  MacColl,  E.  W.  Mason,  Edward  E.  Arnold,  Providence,  R.  L:  J  A 
Atwood,  Wauregan,  Conn.;  A.  Lockwood  Danielson,  Providence,  R.  I.;  E.  S.  Twining,  New 
York,  N.  Y.;  F.  A.  Sayles,  Pawtucket,  R.  I.;  C.  Whitman,  New  York,  N.  Y.;  F.  B.  Ricketson, 
Taftville,  Conn. 

Officers.  1  A.  Sayles,  Pres.;  J.  A  Atwood,  Treas.;  E.  W.  Mason,  Vico-Pres  Sec.  and 
Asst.  Treas.    Office,  Providence,  R.  I. 

PONTIAC  REALTY  CO.— Incorporated  June  0,  1901,  in  Missouri.  Holds  a  99-yr. 
leasehold  on  land  and  owns  building  on  the  northwest  corner  ef  7th  and  Market  Sts.,  St. 
Louis.  Mo. 

Capital  Stock.— Authorized  and  outstanding.  $200,000  6  p.  c.  cumulative  preferred 
and  $200,000  common.    Shares,  $100.    Transfer  agent,  Mercantile  Trust  Co.,  St.  Louis, 

Mo.  A:in:i;i!  meeting,  last  Saturday  in  June  al  St.  Louis,  Mo.;  l*>.»k.s  elosu  thirty  days  before 
and  rc-o|»rri  live  days  after  annual  meeting.  Ketiul.tr  dividends  of  o  ]>.  c.  per  autiuin  were 
paid  <m  jiret'ern  d  >i.»<-k  ti>  July  1,  1915;  none,  then  alter;  no  dividends  paid  on  common. 

Funded  Debt  outstanding:  $.350,000  1st  mtge.  20-yr.  gold  5s,  due  July  1,  1922;  interest 
Jan.  and  July  1,  at  Mercantile  Trust  Co.,  trustee,  St.  Louis,  Mo.  Subject  to  redemption 
at  pur.  Dealt  in  on  St.  Louis  Stock  Exchange.  Secured  by  1st  mtge.  on  land  and  buildings, 
valued  at.  $800,000. 

Inrume  Tn.r:    Imprest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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directors. — G.  A.  Buder,  0.  E.  Buder,  B.  A.  Suppan.   Officers:  G.  A.  Buder,  Pres. 
Ireas.;  O.  E.  Buder,  Vice-Pres.  and  Sec,  St.  Louis,  Mo.    Office,  St.  Louis  Times 
St.  Louis,  Mo. 


OUTER,  II.  K.  CO.— Incorporated  May  13,  1899,  in  Pennsylvania,  for  the  purpose  of 
factoring  locomotives;  plant  located  at  Pittsburgh,  Pa. 

Stock.— Authorized,  $1,000,000.   Shares,  $100.    Stock  is  not  in  the  market, 

[.  K.  Porter,  Win.  E.  Lincoln,  W.  E.  Martin,  C.  L.  McHenry,  D.  E. 
son,  H.  B.  Ayers,  Pittsburgh,  Pa.  Officers:  H.  K.  Porter,  Pres.;  Wm.  E.  Lincoln, 
•res.;  W.  E.  Martin,  Treas.;  C.  L.  McHenry,  Sec.;  H.  B.  Ayers,  Gen.  Mgr.  Office, 
Jnion  Bank  Bldg.,  Pittsburgh,  Pa. 


OUT  HURON  ENGINE  AND  THRESHER  CO. — Incorporated  Sept.  15,  1S74, 
rtugan.  Manufactures  traction  engines,  grain  threshers,  shellcrs,  shredders,  portable 
tills,  supplies  and  extras,  road  rollers,  spreading  and  dump  cars,  scarifiers,  sprinklers, 
his  company  has  a  controlling  interest  in  the  Southwestern  Port  Huron  Co.  of 
..  111.,  the  Port  Huron  Machinery  Co.  of  Des  Moines,  la.,  and  the  Canadian  Port 
n  Co.,  Winnipeg,  Man. 

et  Earnings,  years  ended  Sept.  30.— 1915,  $70,198;  1914,  $54,320. 


Comparative  General  Ralance  Sheet,  September  30. 


i  accu.  receivable  

u!  accounts,  etc..  . ,  

»U.  

tale  

road  roller  A  scarifier, 
r:is,  tool*,  M0  

ed  values  


lft  1 A 
$479,308 
102.555 
G0.«Jti(j 
M0.183 
9,043 
239,245 
1.759 

10.000 
11.311) 


Luthilitirm  1915  191.' 

Capital  stock   $1,122,538  $1,123,223 


1914 
$007,219 
150,397  Loans 

31  .t!23    Notes  for  merchandise . 

S97,l.'55    Accounts  payable  

Interest,    taxes  and 

accrued  

Land  contracts  

Commissions  contingent 

lies,  for  disputed  accts  

Surplus   278,021 


8,41* 
239.517 
172 

13,000 
12.121 


payroll 


422,005 
46,004 
51,911 

15.275 
1,150 
1.284 


397,068 
85,034 
07,153 

10,340 
1.750 
1.507 
5.000 
270,927 


I   $1,940,078  $1.90S,o02       Totals   $1,940,078  11.988,002 

apltal  Stock.— Authorized,  $800,000  6  p.  c.  cumulative  preferred  and  $1,200,000 
jn;  outstanding,  Sept.  30,  1915,  $090,200  preferred  and  $432,338  common.  Shares, 
Preferred  stock  is  subject  to  call,  and  must  be  paid  off  on  or  before  Dec.  1,  1923. 
unions  on  preferred  stock  (3  p.  c.  in  1911;  0  p.  c.  in  1912,  and  0  p.  c.  in  1915)  were 
is  a  consideration  in  an  agreement  between  the  company  and  the  preferred  stock- 
i  and  were  not  "dividends."  The  preferred  stock  calls  for  the  payment  of  6  p.  c, 
B  semi-annually,  June  1  and  Dec.  1.  Annual  meeting,  second  Tuesday  in  Dec,  at 
uron,  Mich. 

rectors.— C.  F.  Harrington,  W.  It.  Stevens,  W.  L.  Jenks,  F.  J.  Dixon,  Albert  Dixon, 
:tevens,  H.  McMorran,  Win.  B.  James. 

fleers.— C.  F.  Harrington,  I'res.;  H.  L.  Stevens,  Vice-Pres.;  Ja.s.  T.  Sullivan,  Treas.; 
vinch,  Sec;  A.  E.  West,  Gen.  Mgr.,  Port  Huron,  Mich.    Office,  Port  Huron,  Mieh. 


KTLAND  GOLD  MINING  CO.— Incorporated  in  Dec,  1905,  in  Wyoming,  as 
>r  to  a  company  of  the  same  name,  incorporated  in  Iowa.    Property  covers  253  acres 
ml  land  in  the  Cripple  Creek  mining  district  of  Colorado.     Company's  reduction 
t  Colorado  Springs,  Colo.,  have  a  capacity  of  400  raw  tons  i*r  day.    The  Victor 
!  mill  has  a  capcity  of  000  tons  per  day.  for  treatment  of  the  company's  low  grade 
.n  additional  low  grade  plant  of  1,250  tons  daily  capacity  was  under  construction 
1M6J  at  the  mines  at  Victor.   The  Cripple  Creek  Deep  Drainage  Tunnel  drains  the 
Creek  mining  district,  in  which  the  mines  are  situated.    Company  controls  the 
l  Mining  Co. 


« 
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Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 


1910  

1011  

1912  

1913. 


1914.. 
1915.. 


Surplus 
Forward. 

 $2,510,470 

 2,402.100 

 2.083.614 

  1 .782,020 

  1.767,789 

  1,661.878 


Net  Profits 
for  Year. 
$372,424 
380.579 
325.509 
604.443 
590.595 
798,460 


MtaoeQ. 
Receipts. 


40 

1 

452 

.279 


Total 
$2,883,970 
2.782,679 
2.409,163 
2.386.463 
2.358.836 
2.461,617 


Paid 
Dividend. 
$240,  (MX) 
240.000 
240,000 
300,000 
300,000 
360,000 


lX-precia- 
tion,  etc. 
$241,871 
459.065 
387.143 
318,674 
386,958 
29S.172 


1 1  .1  u:<  c 

Surplus. 
$2,402,100 
2.083,614 
1.782,020 
1.767.789 
1.661,878 
1,803,444 


Comparative  Statement  of  Development  Work. 


Drifts  .... 
Cruss-cuts. 


Wiruc*. 
Sinking . 


Total* 
to  1W16 
Ft. 

123,228.5 
128.OJ7.0 

23.216.5 
5,386.5 

12,680.5 


During 
1915 

n 

10.011.0 

8,033  5 
2.728.5 
4-5.0 
90.0 


Totals 
to  1915 

Ft. 
113.215  5 
121.163.5 
20.4SS.0 
5.341.5 
12.570.5 


During 
1914 
Ft. 

9.012.0 
4.914.0 
1.307.0 
21.0 

33S.5 


Totals 
to  1914 

Ft. 
104.203.5 
116.249.5 
W.181.0 
5,  120.5 
12.232  0 


During 
1913 
Ft. 

6.S76.0 
3.597.0 
1, M6.0 
91.0 
333.5 


Totals 
to  1913 
Ft. 

97.327.5 
112.652.5 
17.&XV0 
5,229.5 
11.898.5 


During 
1912 
«. 
4,10641 
2,462.0 
S74.0 
139.0 
97.5 


Totals 
to  1912 

Ft. 
93,219.5 
110.190.5 
16.761.0 
5.090.5 
11.801.0 


During 

1911 

Ft. 
4.311.0 
3.351.0 
1.702.0 

158.0 


Totals 
to  1911 
Ft. 

$$.908.5 
106.839J 
15,059.0 
4,934.5 
I1.S01.0 


Totals...  292.587.0  19,808.0  272.779.0  15.592.5  257.186.5    12,443.5   244.743.0     7.680.5  237.062.5    9.520.0  227.5*2.3 
Sole.  -The  total,  Dec.  31,  1915.  for  Portland  Mine.  55  miks.  2.187  feet;  for  lnd.-prnd.  ncr  Mine.  15  miles.  1.112  feet. 


1896  

1807  

1908  

1 890  ........ 

1900  

1901  

1902  

•  RnjJultS 


Statement  of  Ore  Production,  Years  Ended  Dec.  31. 

Net         Gross  Not         Gross  t 

Tons.        Value.  Tons  Valu<-. 

23,598    $1,116,128    1903   90.245  $2,008,994  »1910  

18,852      1.177.643    1904    96.521  2.508.725 

27.799      1.879.682    1905   109.233  2.422.033 

38.548     1.051,219  1  1906   103,614  1,932,083 

60.786     2.351.396    1907    79.960  1.600,951 

76,906      2.40S.413  .  1908   91.311  1.834.081 

89.664      2.334.024  !  1909    83.908      1.438,650  I 

of  both  Port  Inn  I  Mini;  and  Victor  Mill. 


Net 
Tons. 
...  113,752 

♦1911   171.219 

*1912   217,923 

*|913   231.108 

♦1914    273.129 

♦I'M  5   354. 384 


Gr 
Value. 
$1,354,422 

1.564,542 
1.534,833 
1,906,909 
2.006,131 
2,529,709 


Comparative  Income  Account,  Years  Ended  December  31. 


(iron  value  received  from  new  mill .  . 
Total  gross  value  


il  gross  va 
of  mining 


Net 


Balance  profits  from  operations. 
Miscellaneous  receipts  


Total  incotno  for  year. 


1918 
S1.710.2W 
4,299,49 

1914 
SI. 467,005 
419.961 

1913 
S  1.380.7 13 
402.923 

1912 
$087,415 
420,350 

1911 
$1,140,054 

345.568 

16,000,770 

5.220.578 

$1 ,886,966 
1.309,8;  9 

SI, 783.636 
1.1 85. 1 53 

$1,413,765 
1.091.020 

$1,485,622 
1,114,708 

1788,193 
15,268 

577.0.S7 
13,508 

$598,483 

5.960 

$322,745 
2.764 

$798,160 

$590,595 

S604.443 

$325,509 

$380,580 

Profit  and  Loss  Account,  year  ended  Dor.  31,  191f>.  .Balance,  Jan.  1.  1915,  $1,601,878; 
net  profit,  year  ended  Dec.  31,  1915,  1798,460;  miscellaneous  credit*,  $1,278— total,  $2,461,- 
010.  Contra:  Dividends,  $300,000;  depreciation,  $270,793;  miscellaneous  debits,  $21,379; 
balance  surplus,  Jan.  I,  1916,  $1,803,444 — total,  $2,401,016. 


Comparative  General  Balance  Sheet,  January  1. 


A**cU:  1910 

Property  account   $3.9*5. 601 

Inventories   189.522 

Securities   49.95s 

Bills  and  accounts  receivable.  55.485 
Litigation  suspense 
Engineering  suspense 


Insurance  prepaid,  etc. 

Drainage  tunnel  

Cash  

Ore  on  hand  


4.109 
18,587 


183.552 
25,261 


1915 
$3,<)09,20H 
1 11,702 
30,096 
10,029 

1.5O0 
1.457 

'  607,860 

75,594 


191  1 
$4,145,924 
123.161 
40,940 
30,750 

{'"V.500 
2.952 

"  341.088 
101.115 


1913 


1912 


$4,350,012  34.051.287 
106,030  115.704 


43.917 
1,498 

29.124 

3.107 
14.400 
198,259 
32.394 


42.229 
1.478 

34.124 

3.503 
25.333 
97.024 
133.338 


Tot  ills  31.812,139 

LiiUnlititt: 

Capita]  stock   $3,000,000 

Accounts  paynhle   1.482 

Insurance  earned  

t'nc  luinied  wnges  and  divid  s  1.471 
Unearned  treatment  charges..  *5,7 12 
Surplus   1. 803,444 


$4,676,846  $1,787,739 
18,000,000 


$3,000,000 
102 

1.334 
13,532 
1,661,878 


$4,788,347  65,104.006 
83,000,000  $3,000,000 


1911 
$.5,016,065 
107,948 
41,681 
22,784 

34,416 

3,6*2 
33,333 
134,849 
8.141 

$5,402,898 

$3,000,000 


1 .304 
18,616 
1.767,789 


1,288 
5,040 
1.782.019 


1,304 
19.088 
2.083.614 


Totals. . . 
*  In.  lia.i* 


  81.812.139 

•d<  ral  Iiieome  Tax,  3166 

Capital  Stock.  -Authorized 
rado  Springs  (Colo).  Mining  Stock  Exchange. 
Margin  »f  Safety.  73.28 ' . 


$4,076,8-16      $1,787,739       81.78S.347  85,104.006 


am 


1  issued,  $3,000,000.    Shares,  SI.    Listed  ou  Colo- 
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Dividends. — Regular  quarterly  dividends  of  4  p.  c.  were  paid  u0  to  and  including  Jan. 
15,  1909;  April  15,  1909,  3  p.  c;  July  and  Oct.  15,  1909,  2  p.  c.  each;  1910,  1911  and  1912, 
quarterly  dividends  of  2  p.  c.  each  were  paid;  1013,  8  p.  c.  regular  and  2  p.  c.  extra;  1914, 
8  p.  c.  regular  and  4  p.  c.  extra;  191a,  10  p.  c.  ivjular  and  2  p.  c.  extra;  1010,  Jan.,  3  p.  c; 
Apr.,  3  p.  c.  and  July,  3  p.  c.  regular.  Total  divi  I  hi  is  paid  up  t  >  July  20,  10 10,  amounted 
to  $10,447,080.  Dividends  declare!  quarterly  January  5,  o?  •.  and  paiJ  quarterly,  January 
20.  etc.   Books  close  oight  days  before  and  re-np.m  day  after. 

Transfer  Agent,  etc. — Stock  transferred  at  company's  office.  Registrar  of  stock, 
Colorado  Title  and  Trust  Co.,  Colorado  Springs,  Colo.  Annual  meeting,  third  Monday 
in  February,  at  Cheyenne,  Wyo.  Books  close  five  day  a  before  and  re-open  day  after  fimd 
adjournments. 

Directors.— Irving  Howbert,  Frank  G  Peck,  D.  H.  Rice,  Thomas  F.  Burns,  Ira  Harris, 
Colorado  Springs,  Colo. 

Officers. — Irving  Howbert,  Chairman;  Frank  G.  Peck,  Pres.;  D.  H.  Rice,  Vice-Prca.; 
Thomas  F.  Burns,  Sec.  and  Treas.,  Colorado  Springs,  Colo.  Office,  Mining  Exchange  Build- 
ing, Colorado  Springs,  Colo. 

PORTO  RICAN  AMERICAN  TOBACCO  CO.— Incorporated  Sept.  22,  1899,  in 
New  Jersey,  to  manufacture  and  deal  in  cigars  and  cigarettes.  Factories  and  plants  of  com- 
pany located  in  San  Juan,  Bayamon,  Manati,  San  I^orenzo,  Arecibo  Aguas  Bucnas  and 
Cayey,  Porto  Rico,  include  eight  factories  for  manufacture  of  cigars  and  cigarettes,  and  one 
box  factory.  Also  owns  practically  oil  the  capital  stock  of  the  Industrial  Co.  of  Porto 
Blco,  capacity  75,000,000  cigars  and  100,000,000  cigarettes  annually;  and  one-half  the 
oapital  stock  of  the  Porto  Rlcan  Leaf  Tobacco  Co. 

• 

Comparative  Income  Account,  Years  Ended  June  30. 

Working        Not        Other       Gni»     U.  S.  Govt.  l>tvi-  Total  Surplus 

Sale*    Expenses,  vie.  Kamiim*.     Incutuc.    Inoruo.        Tru.        JnUTYt.     dends.       Dtiluctions.    for  Year. 

1912  $1,887,913  $4,389,045    SluS.stW   $234  J36  $7;i ;  $7,«»5       $2».*>6   $319,904       1331.815  $381,689 

1913  5,053,213     4,575.257      477,956     206.170    741.124        5..V.<9         66,555     359.192  432.046  312.081 

 S.OiS.713   4.567.254     4.18. 469     216.529   651.088        5.218         80.572     391. SS0         485.670  169.318 

1915      .  5.386,207   4.930.068     456.1.W     245,214    701.383      .  fi.275        7I.S6S     431.998         510,141  191.342 
Nett.  -  This  conpany^  share  of  undivided  earnings  of  The  ltidiwiriulCo.  vf  Porto  Uko  and  the  Porto  Rican  Tobaoco  Co. 
not  included  b  above. 

Comparative  General  Balance  Sheet. 

At»et»: 

Good  will,  etc. .  

Slock  in  other  companies  

Porto  Itican  I.crif  1  ohaoeo  Co  

Real  estate  and  buildings   

Machinery,  etc  

suppu™,  etc .  .!!;■.;;;;!!;;;.;;;;;;; 

Aceounu  and  bills  receivable  

<-  H-Sll  


Liabilities: 

Capital  stock  

Go  d  notes  

Bills  and  accounts  payable  

H«ervcd  for  advances  to  sub.  co. 
r»cnp  

Depreciation. .  . ... 

Other  liabilities 

•provision... 

Surplus  


♦For 


Juno  30, 
1015 

fioi.ooo 
2<)s,ty,4 
547, *72 

1.070.311 
205.726 

2.332.813 
770.057 
0!S.l91 

Jlinr  30 

I'M  1 
$!2H.000 
2**.054 
674. 9V2 

l,i):.i,_»:t7 

101. .M  1 

2.43s..v<o 
Ids.  im» 

Dw.  31, 
1  i»  1 3 
$I2S.000 
2SS.651 

022.221 
2.066.752 

10-1,315 

Juno  30. 

1913 
$128,000 

2rt*.654 

999.024 
185.054 
2.372.2S2 
1.275, 7  73 
91,463 

June  30, 
1912 
$128,000 
270,054 

956,324 
17K.505 
1,800.447 
1 .404. OSS 
125.920 

$5,467,825 

♦  "».i)2.s3a 

,$5,437,156 

$5,340,251 

$4,864,538 

$3,2K5.600 

300.228 
10,390 

$l/i:fi,.;on 
rt  i,!«io 

4S2,'i»i-'i 

$1,990,  too 

1.430.332 

$  I.0O0.100 
7iM.000 
684.427 

§1,999,400 
1,00U.(K)0 
460.147 

■Vlt.70(> 

599.820 

300..S09 
1.49S.739 

lU.'W'.'l 

I.TI7.I  Mi 

1.307,121 

•_>•),  096 
1 88,729 
1.I3S.17S 

24.305 
151.708 
1.225,978 

$5,437,156 

$.-..340,251 

$4,864,538 

Totals  

>m;nUsiuns.  altawuri<;«:s.  adwrtUin*.  o'n.jl-t-  mi-li'm-Ty  :ind  <>Uht  funds,  »to. 


PORTO  RICAN-AMERICAN  TOBACCO  COMPANY  STOCK 

BOUGHT— SOLD—  QUOTE  D 

RICHMOND  &  MYLES 

.V»!»|Wi  .V«. u?  York  Sir.- -K  F.jrliijr 

•0  BROAD  STREET  Tel.  0lS0-l-li-3-l  Kcetor.  NEW  YORK 
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Capital  Stock.— Authorized,  $5,000,000  (increased  on  March  25, 1915,  from  $2,000,000); 
outstanding,  $3,285,000  (including,  $1,2*0,20:)  issuu.l  in  April,  May  and  June,  1915,  to  tiikc 
up  a  liko  amount  of  dividend  scrip).  Shares,  S100.  Majority  of  stock  formerly  own  d  by 
the  American  Tobacco  Co.  was  distributed  to  the  common  stoekhodlers  of  that  company. 
Stock  dealt  in  on  Exchange  Curb. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Corporation  Trust  Co.,  Jersey  City,  N.  J.  Annual  meeting,  first  Thursday  in 
August,  at  15  Exchange  PI.,  Jersey  City,  N.  J.  Books  close  twenty  days  before  and  re-open 
day  after  annual  meeting. 

Dividends.— Dividends  in  recent  years  have  been  paid  as  follows:  1904,  8  p.  c;  1905, 
31  Yz  p.  c.;  1906,  84  p.  c;  1907,  10 M  P-  c.;  1908,  5  p.  c;  1909,  9  p.  c.;  1910,  14  p.  c;  1911  and 
1912,  16  p.  c.  each;  in  Dec.,  1912,  an  extra  dividend  of  20  p.  c.  was  paid  in  scrip;  1913,20  p.  c. 
in  scrip;  1914,  20  p.  c.  in  scrip;  March  4,  1915,  5  p.  c.  in  scrip;  Juue  .'1,  Sept.  .i  and  Dee.  2, 
1915,  4  p.  c.  (cash)  each;  March  and  June  1,  I'.Mo,  4  p.  c.  each. 

Scrip  was  all  paid  off  by  the  issuance  of  additional  stock  in  April,  May  and  June,  1915; 
dividends  since  paid  in  cash. 

Directors. — F.  L.  Kenney,  A.  H.  Burroughs,  E.  F.  McKenna,  H.  Catlin,  L.  Toro, 

New  York,  N.  Y.;  A.  H.  Noble,  John  Frew,  N.  Pasarell,  J.  M.  Gonzales,  F.  Miranda,  San 
Juan,  Porto  Rico. 

Officers.  -L.  Toro,  Pres.,  New  York,  N.Y.;  John  Freso,  1st  Vice-Pros.,  San  Juan.  Porto 
Pico;  F.  L  Kenney,  second  Vice-Pres,  New  York,  N  Y  ;  A.  H.  Noble,  Sec.  and  Treas., 
San  Juan,  Porto  Rico;  H.  Catlin,  Asst.  Sec.  and  Asst.  Trcas.,  New  York,  N.  Y.;  J.  M.  Gon- 
zalez, Asst  Sec.;  N.  Pasarell,  Asst.  Sec.  and  Asst.  Treas.,  San  Juan,  Porto  Rico.  Office, 
San  Juan,  Porto  Rico. 

POSTUM  CEREAL  CO.,  LTD.— Incorporated  Oct.  22,  1896.  in  Michigan,  to  manu- 
facture cereal  and  health  foods.    The  company's  plant  is  located  at  Battle  Creek,  Mich. 

Capital  Stock. — Authorized  and  outstanding  (preferred,  $1,000,000;  common,  $4,000,- 
000),  $5,000,000.  Shares,  $10.  The  preferred  stock  is  entitled  to  cumulative  dividends  of 
4  p.  c.  per  annum.  Dividends  at  rate  of  20  p  c.  per  annum  were  being  paid  on  the  common 
stock  at  last,  accounts    No  funded  debt. 

Directors.— C.  L.  Post,  M.  K.  Howe,  A.  B.  Williams,  E.  B.  Close,  E.  L.  B ransom. 

Officers.— C.  L.  Post,  Chairman  of  Board;  E.  B.  Close,  Vice  Chairman;  A.  B.Williams, 
Sec;  M.  K.  Howe,  Treas.,  Battle  Creek,  Mich.    Office,  Battle  Creek,  Mich. 

POWELL  (WILLIAM)  CO.  (THE) — Incorp.  1886,  in  Ohio,  as  successor  to  the  Union 
Brass  Works.    Business  established  in  1846.    Manufactures  steam  engineering  specialties. 

Capital  Stock.— Authorized,  $200,000  6  p.  c.  cumulative  preferred  and  $300,000 
common;  outstanding  July  10,  1910,  $195,500  preferred  and  $100,700  common.  Shares, $100. 
Preferred  dividends,  6  p.  c.  per  annum,  paid  quarterly,  January  1,  etc.;  6  p.  c.  on  common 
quarterly  February  15,  etc.  Registrar,  Central  Trust  and  Safe  De|x>sit  Co.,  Cincinnati,  0. 
Transfer  agency,  office  of  the  company.  Annual  meeting,  second  Tuesday  in  March.  N° 
bonds.    Listed  on  the  Cincinnati  Stock  Exchange. 

Directors.  -  Chas.  E.  McFarlan,  Mrs.  C.  Mr  F.  Powell,  II.  II.  Coombe,  B.  D.  Bartlctt; 
G.  E.  Weitkump.  Officers:  Chas.  E.  McFarlan,  Pres. ;  Mrs.  C.  McF.  Powell,1st  Vice-Pres., 
11.  H.  Coombe,  2d  Vice-Pres.  and  Treas.;  Geo.  E.  Weitkump,  Sec.    Office,  Cincinnati,  0. 

POWELL  KNITTING  CO. — Incorporated  Feb.  16,  190-1,  in  Pennsylvania.  Succeeded 
to  business  of  Powell  &  Bro.  Manufacturers  of  seamless  hosiery.  Principal  mill  at  28th 
and  Parrish  Sts,  Philadelphia,  Pa.;  branches  at  Franklin  and  Lacey  Sts.,  West  Cheater,  Pa., 
and  Medford,  N.  J. 
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Capital  Stock.— Authorized,  $500,000.  Outstanding,  $105,000.  Shares,  S100.  Annual 
meeting,  first  Monday  in  February.   No  bonds. 

Directors.— John  G.  Powell,  Edward  Powell,  G.  J.  Graff,  Mrs.  J.  G.  Powell,  Mrs.  Ed- 
ward Powell,  Philadelphia,  Pa.  Officers:  J.  G.  Powell,  Pres.;  Edward  Powell,  Treas.;  G.  J. 
Graff,  See.,  Supt.  and  Pur.  Agt.,  Philadelphia,  Pa.    Office.  Philadelphia,  Pa. 

POWELL  RIYKB  CO.,  LTD.— Incorporated  July  13,  1011,  in  British  Columbia,  as 
successors  to  the  Powell  River  Papor  Co.,  Ltd.  Manufactures  newsprint  paper  exclusively. 
Plant  at  Powell  River,  B.  C.    Annual  ciprurty,  70,000  tons. 

Properties  comprise:  (1)  Water  power  development  on  Powell  River  and  perpetual 
right  to  use  of  water.  Presont  installation  comprises  hydro-electric  plant  of  24,000  horse- 
power, with  ultimate  capacity  of  34,000  horsepower.  Also  fee  to  3,000  acres  Crown  Grant 
land  on  both  Rules  of  River.  (2)  Modern  fireproof  paper  mills,  ground  wood  and  sulphite 
pulp  mills,  and  wood  preparing  plant,  all  of  re-inforced  concrete,  containing  one  148  in., 
one  156  in.,  and  two  184  in.  modern  paper  machines  with  capacity  225  tons  newsprint  paper 
per  day.  (3)  Ixsases  by  British  Columbia  Government  on  about  135,000  acres  of  timber 
land  containing  over  five  billion  feet  saw  and  pulp  wood  timber.  Company  oxpocts  to  build 
a  Lumber  Manufacturing  Plant  of  about  forty  million  feet  capacity  per  annum,  and  Shingle 
Mill  of  ono  hundred  million  capacity  per  annum. 

The  company  pays  an  annual  tax  of  2  cents  per  acre  and  royalties  of  50  cents  per  1,000 
feet  on  all  timl>cr  used  for  saw  mill  purposes,  and  an  average  of  about  32  cents  per  1,000 
feet  for  timl>er  used  for  pulpwood. 


■ 


1 


i 


Com  pa  rat  lye  Income  Account,  Years  Ended  December  31. 

Grow         Working '         Net              Other  Total  Net        Total  8urplus 

Earnings.      Expenses.      Earnings.        Income.  Income.      Deduction*,     for  Year. 

1913                       $953,875       $339,751       $614,123         $35,015  1649.138       $270,242  S372.89 

WW                      1.080.603         484,382         596,221           14,241  610.432         418,166  192.26 


Autit: 

Property  account  

Timber  lands  

Securities  ownod  

Bills  and  accounts  receivable . 

Inventory  

Stock  in  process  

Cash  on  hand  

Other  current  assets   


Balance 


Totals. 


Linbilitie*- 

Capital  stock  

Purvdml  debt   .  . 

Inttrwt  and  taxes  aconml. 
Bills  and  accounts  payable 
Reserve  (or  depreciation . . . 
Surplus  


Totals. 


Sheet,  Dec.  31. 

1913 
$6,177,815 
1,372,916 
78.100 
352,179 
320,133 
218.313 
39.077 
339.348 

1914 
$6.052.070 
1,378.598 
64.440 
549.S.S0 
439.964 
299.038 
91,326 
330.376 

1913 
$5,860,666 
1.384 .833 
48,800 
756,301 
380,492 
492,358 
17,113 
332.118 

$8,929,011 

$9,205,692 

$9,287,681 

* 

$3,500,400 

3,600,000 
3.83ft 
706.190 
609,827 
508.755 

$3,500,400 

3.750.000 
16.514 
955.4(»5 
361. 000 
022.373 

$3,500,400 

3,500,000 
110,517 

1.582,454 
187.000 
401.310 

$8,929,011 

$9,205,092 

$9,287,681 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $3,500,400.  Shares,  $100* 
Registrar  and  transfer  agent,  J.  H.  Lawson,  Asst.  Sec,  Vancouver,  B.  C.  Annual  meeting' 
second  Tuesday  in  Aug.,  at  Vancouver,  B.  C.   A  dividend  of  6  p.  c.  was  paid  in  1915. 

Funded  Debt  outstanding:  $3,000,000  first  mortgage  0  p.  e.  gold  bonds,  dated  January* 
1,  1913;  duo  annually  on  Jan.  1,  as  follows:  1917  ami  1018.  $200,000  each;  1919  and  1920, 
1250  000  each;  1921,  1922  and  1923,  $300,000;  1924  to  1920,  $310,000;  1927,  $400,000; 
1928] $336,000;  1029.  $11,000;  /,^ral  payable  January  and  July  1,  at  Continental  and 
Commercial  Trust  and  Savings  Bank,  Chicago,  III. 

Coupvt,  $500  and  $1,000;  ngi«trabU  jus  to  principal.  R'-dmnahlr  hincc  Jan.  1,  1915,  at 
105  and  interest,  on  sixty  days'  notice.  Sinking  fund,  $2.00  per  1,000  feet  on  all  timber 
cut  from  lands  covored  by  tho  mortgage.  Bonds  are  unconditionally  gmirnnlexd  both, 
as  to  principal  and  interest,  by  D.  F.  Brooks,  A.  S.  Brooks  and  M.  J.  Scanlon,  all  of  Minnea- 
polis, Minn.    Secured  on  pulp  and  paper  mUls  at  Powell  River,  B.  C,  water  power  and  hy- 
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draulir  development*  :it  Powell  River,  B.  C,  and  an  about  135,000  acres  of  timber  lands. 
Authorized,    $.5,000,000;  additional  bonds  can  only  1>e  issued  at  not  over  50  p.  c.  of  tho 
actual  cost  of  extensions,  etc.    Tru»U>\  Yorkshire.  &  Canadian   Trust  Co.,  Ltd.,  Van- 
couver, B.  C.    Initial  public  offering  •  $M, 500,000),  in  January,  BUM,  at  par  and  interest. 
Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — D.  F.  Brooks,  A.  S.  Brooks,  M.  J.  Scanlon,  Minneapolis,  Minn.;  F.  T. 
Griffith,  Portland,  Ore  ,  N.  R.  Lang  Vancouver,  B.  C. 

Officers. -I).  F.  Brooks,  Pres.:  M  I.  Scanlon,  Viee-Pres.,  Minneapolis,  Minn.;  II.  K. 
Brooks,  Sec.  Vancouver,  B.  C;  A.  S.  Brook*.  Treas.,  Minneapolis,  Minn.;  N.  R.  Lang, 
Managing  Director,  Vancouver,  B.  C.  <  >fi»ceJ  Rowel  1  River,  B.  C. 

PRECIOLS  METALS  CORPORATION  (THE). — Incorporated  in  Oct.,  1905,  in 
Colorado,  as  a  holding  company  to  own,  control  ami  operate  mining  properties.  Owns  by 
patent  eight  claims  and  four  mill  sites  known  as  the  silver  Crown  group  and  five  claims  by 
right  of  location  in  Mill  Gulch,  San  Juan  County,  seven  miles  from  Silvortou,  Colo.;  also 
the  Forest  and  John  mines,  nine  miles  distant.  Titles  aro  held  by  patont  and  purchase  in 
Colorado.    Development  by  electric  power. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,250,000.  Shares,  $5.  Regis- 
trar of  stock,  Columbia  Trust  Company,  New  York,  N.  Y.  Transfer  agent,  Philip  Stephen 
Second  National  Bank,  Hoboken,  N.J.  Stock  traded  in  on  the  New  York  curb  market. 
Dividends:  Jan.  17.  RM;t.  V  >  cents  p-r  sh>.r«:  April  Jo,  1013,  1  cent:  Feb.  0,  11)1 4.  3  rente. 
March  '20,  1014,  one-half  cent:  Nov.  24,  1014,  3.07  cents;  ij  cent  per  share  per  month,  Feb. 
1,  1015,  to  July  1,  1015:  July  15,  1015.  1 ]  ■>  cents.  Annual  meeting,  third  Monday  in  Novem- 
ber, at  Silverton,  <  'olo. 

Directors.— Charles  K.  Force,  F.  W.  Force,  C.  R.  Force,  A.  Fricke,  New  York,  N.  Y. 

Ofncers.— Charles  E.  Force.  Pres.  and  Tress.;  F.  \V.  Force,  Viee-Pres.  and  Sec;  Wm.A. 
Way,  Asst.  See.;  A.  Fricke,  Asst.  Treas.    Office,  100  W  est  26th  Street,  New  York,  N.  Y. 

PREDILECTA  MINING  CO.—Incorporated  January  15,  1906,  in  New  York,  and 
protocoled  under  the  laws  of  Mexico.  Company  owns  sixty  acres  in  the  mining  district  of 
Guanacevi,  Durango,  Mex. 

Under  date  of  May  1,  1014  tlie  company  reported  that  no  income  had  been  obtained 
from  the  property  since  May,  1912  and  that  it  was  in  ignorance  as  to  the  status  of  the  prop- 
erty owing  to  the  fact  that  since  April  10  13,  t  he  District  of  Guanacevi  had  been  shut  off  from 
all  communication  with  the  Tinted  Stales.  Company  reported  in  August,  1016,  that  these 
condition-  still  existed,  for  latest  income  account  and  Balance  Sheet  rendered  sec  Manual 
of  Industrials  for  1013,  page  I0S2. 

Capital  Stock.  -  Authorized  and  outstanding,  $2,500,000.  Shares.  $10.  Transfer 
agent,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Registrar,  Columbia 
Trust  Co.,  New  York,  N.  Y. 

Bonds.— $25,000  debenture  bonds. 

Directors.— Andrew  D.  Meloy,  Abram  I.  Elku.s,  Chas.  F.  Mathewson,  Robert  McGill, 
D.  W.  Riehman,  W.  F.  Crosby,  New  York,  N.  Y. ;  M.  L.  Kohler,  Philadelphia,  Pa.  Officers: 
M.  L.  Kohler,  Pres.,  Philadelphia,  Pa.;  Andrew  D.  Meloy,  Viee-Pres.;  Chas.  F.  Mathewson. 
Treas.;  I).  W.  Riehman,  Sec,  New  York,  N.  Y.    Office,  55  Liberty  Street,  New  York,  N.  Y. 

PRF.SCOTT  (J.  L.)  COMPANY.    Incorporated  in  February,  1010,  in  New  Jersey. 

Business  established  in  ls70.  Manufacturers  of  stove  polish,  shoe  blacking  and  tin  cans, 
riants  at  Pas.^dc.  N.  J.,  and  Canton,  Mass. 

Capital  Stock.— Authorized,  S2.027.00U  common  and  $373,000  0  p.  c.  cumulative 
preferred.  Outstanding.  Sl.3iJO.000  common  and  $373,000  preferred.  Shares,  S400. 
Preferred  stork  lias  prei. r< -m-e  for  ns.-cts  and  is  not  subject  to  c,«i'l.  Stock  transferred  at 
company'^  otfi.e.  Divid.-uds  at  rate  of  6  p.  c.  per  annum  on  preferred  and  10  p.  c  on  com- 
mon paid  in  l'.'IJ,  tin :;,  ii.Uar.d  lM/>.  with  5  p.  c.  extra  on  each  class  in  1012,  1913,  1914  and 
101o,  payment*  quarterly,  March  Ml,  etc.    Annual  meeting,  last  Tuesday  in  January. 
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Funded  Debt.— $77,000'  0  p.  c.  debentijres,  dated  July  1,  1911;  due  July  1,  1931; 
interca',  January  and  July  1,  by  check.  R<-gi<U  ral  bonds,  $1,000.  Company  acta  as  its 
own  transfer  agent.  Snhjtd  to  call  on  any  interest  date  on  20  days'  notice  to  registered 
holders,  or  upon  public  advertisement.  In  addition  to  the $77,000  shown  above,  $106,000  were 
paid  for  in  cash  and  are  held  in  treasury,  making  the  total  amount  issued,  $183,000.  Issued 
in  exchange  for  preferred  stock,  which  w:is  cancelled.  Bonds  have  preference  for  all  assets  in 
case  of  liquidation. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  noimal  Income  Tax. 

Directors  and  Officers.— A.  L.  Prescott,  Pres.;  J.  E.  Proscott,  Vice-Pres.;  Wm. 
Miller,  Treas.;  C.  M.  Lindsay,  Sec,  New  York,  N.  Y.  Office,  90  West  Broadway,  New 
York,  N.  Y. 

PRESSED  STEEL  CAR  CO.— Incorporated  Jan.  12,  1899,  in  New  Jersey  and  author- 
used  among  other  things  to  engage  in  the  manufacture  of  railway  cars,  passenger,  freight, 
and  street  cars,  pressed  steel  and  other  trucks,  bolsters,  truck  frames,  centre  platee,  stake  pock- 
ets, corner  bands,  steel  equipments,  and  appliances  and  specialities  for  railway  cars,  and  all 
the  products  of  steel,  iron  steel,  or  other  metals  and  wood.  The  Pressed  Steel  Car  Co.  was 
a  consolidation  of  the  Schoen  Pressed  Steel  Co.  and  the  Fox  Pressed  Steel  Equipment  Co., 
controlling  practically  all  the  pressed  steel  car  business  in  the  country.  The  Fox^  Pressed 
Steel  Equipment  Co.  was  created  by  the  merger  of  the  Fox  Solid  Pressed  Steel  Co.  and  the 
Fox  Pressed  Steel  Co.  The  Fox  Solid  Pressed  Steel  Co.  began  operations  on  Oct.  17,  1888, 
and  continued  in  active  business  until  April  17,  1897,  when  it  consolidated  with  the  Fox 
Pressed  Steel  Co.,  which  was  organized  Feb.  8,  1896.  The  Schoen  Pressed  Steel  Co.  was 
incorporated  Nov.  25,  1895,  and  was  in  active  operation  until  the  formation  of  the  Pressed 
Steel  Car  Co. 

Description  of  Property. — There  are  two  plants  now  inactive  operation,  vis.:  (1) 
McKees  Rocks  plant,  at  McKees  Rocks,  Pa.,  completed  in  July,  1899,  at  a  cost  of  over  $1,800,- 
000.  This  plant  doubled  the  company's  capacity.  The  plant  consists  of  ninety-six  acree, 
of  which  twenty-five  acres  are  covered  with  steel  buildings.  In  1900,  a  plant  for  the 
manufacture  of  wooden  cars  with  steel  underframing  was  added  to  these  works.  The  capacity 
of  the  plant  is  90  freight  cars  per  day.  Its  steel  passenger  car  shops  have  a  capacity 
of  500  steam  and  street  railway  cars  per  annum.  In  1902  the  company  sold  the  land  occupied 
by  its  Pittsburgh  plant,  and  removed  the  machinery  and  appliances  thereon  to  its  McKees 
Rocks  plant,  at  which  new  buildings  had  been  constructed  to  accommodate  it,  and  such 
other  new  and  more  modern  machinery  and  appliances  as  were  necessary  to  make  this  a 
complete  up-to-date  plant  for  the  manufacture  of  miscellaneous  products,  such  as  repair 
porta  for  cars,  Fox  trucks,  underframos,  etc.  (2)  Allegheny  plant,  at  Allegheny,  Pa.,  con- 
sisting of  thirty-five  acres,  of  which  fifteen  acres  are  covered  with  steel  and  brick  buildings 
of  improved  type,  and  with  machinery  and  equipment  especially  designed,  most  of  which  is 
covered  by  basic  patents;  capacrty,  forty  cars  per  day. 

The  Pressed  Steel  Car  Co.  controls  through  ownership  of  stock  the  following  com- 

(1)  Pennsylranta  Malleable  Co.  (leased  by  the  Pressed  Steel  Car  Co.).— During  1906, 
the  Pressed  Steel  Car  Co.  purchased  from  the  Pennsylvania  Car  Wheel  Co.  all  of  its  stock 
in  the  Pennsylvania  Malleable  Co..  being  86  1-3  p.  c.  of  the  total  outstanding  amount. 
.  Controls  the  Central  Car  Wheel  Co.,  owning  the  Central  Car  Wheel  works  at  McKees 
Rocks,  Pa.,  with  capacity  of  23,000  tons  iron,  steel  and  malleable  castings  and  200,000  car 
wheels  per  annum.  This  plant  was  operated  during  1910  with  power  developed  from  the 
exhaust  steam  from  the  McKees  Rocks  works,  with  the  result  that  the  department  turned 
out  100  p.  c.  more  business. 

„  ,(?!  Wes*ern  Steel  Car  and  Foundry  Co.— Entire  capital  stock  owned  by  Pressed 
oteel  Car  Co.  Statement  of  this  company  is  subjoined. 

(3)  Fidelity  Land  Co.— Th  is  company  acquired  lands  adjacent  to  the  McKees  Rocks 
works  of  the  Pressed  Steel  Car  Co.,  and  constructed  apartment  houses  and  dwellings  on  a 
part  of  these  properties.   Entire  stock  owned  by  Pressed  Steel  Car  Co. 
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(4)  Pittsburgh,  Allegheny  and  McKees  Rocks  RR.  Co.— The  Pressed  Steel  Car  Co 
owns  the  entire  capital  stock  ($95,000)  of  this  company,  which  owns  and  operates  a  railroad, 
serving  the  company's  different  plants  and  other  industries.    For  statement  of  the  Pitts- 
burgh, Allegheny  and  McKees  Rocks  RR.  Co.,  see  Poor's  Manual  of  Railroads. 

Improvements  and  Betterments.— There  was  expended  on  improvements  and 
betterments,  during  1915,  $175,017;  1914,  $300,153;  1913,  $129,314;  1912,  $146,138;  1911, 
$283,572;  1910,  $304,302;  1909,  $245,437;  1908,  $283,516;  1907,  $267,922. 


Sales. — The  gross  sales  of  the  company  since  its  incorporation  were  as  follows: 


1899  $14,108,212 

1900    22.540.116 

1901   23.ai2.491 

1902    33,883.510 

1903   26.273.91 


1904. 
1905. 
1906. 
1907. 
1008. 


S4.49S.26S 

19.357,827 
36,158,586 


1900  

$10,346,816 

1911 

1910  

27.975.978 

1915 

1911 

11,331,064 

1919  

 19.019.403 

.$13,375,090 


Comparative  Income  Account,  Years  Ended  December  81. 


1901 

1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 


1910.. 
1911.. 
1912.. 

1913.. 
1914. . 
1915  . 


I  k-pre- 

ProfiU  ciation 

for  and 

Year.  Renewals  Balance. 

$2,075,181    $2,076,181 

1.927.925  $143,635  1.7M.290 

4,578.114  300,000  4,278.114 

2.768,897  260,000  2.508.897 

dtf,  707, 1 1 1  80.000  def.  787. 1 1 1 

1.106,901  175.000  931.901 

3.381,884  350.000  3,031.884 

2,907.920  865.000 

265.478  110,000 

♦1.954.583  120.000 

1.848.366  280,000 


Dividends 
I*rcf. 

Stock. 
(7)$875.000 
(7)  875,000 
(7)  875.OU0 
(7)  875,000 


Balance 

for 
Common 

Slock. 
$1,200,181 
909.290 
3,403.114 
1.633.S97 


I'.  C. 
Earned 
on  Com. 
Stock. 

MI 


(7)  875.1X10  dr/1.662,111 


1,285.610 

2.7HM59 
1,1(4.397 
1.517.458 


315.267 

212.016 
192.643 


2.542.920 
155  478 
1,834,583 
1. 568.366 
892,836 
970,343 
2,194.816 
892.352 
1.324.815 


(7)  875,000 
(7)  875.000 
(7)  875,000 
(7)  875,000 
(7)  875,000 
(7)  875,000 

S 875.000 
875,000 
(7)  87.5.000 
(71  875.000 
(7)  875.000 


5V.DI 
2.156,884 
1.667.920 
dtf.  719,522 

959.5S3 

•  ;  '!-■•; 

17.836 
95,343 

1,319.816 
17.352 
449,815 


13.07 
Nil 
0.45 

17.26 

13.34 
Nil 
7.68 
5.55 
0.14 
0.76 

10.56 
0  14 
3.60 


Com. 

Stock. 
(4)  $500,000 
(1)  500.000 

(4)  500,000 

(5)  625.000 


or 

Year. 
$700,181 

409.290  1.290.881 
2.903.114  1 1.428,365 
1.008.897  i3.560.087 
4,568.984 
2.531.S74 


Previous  Total 

Surplus  Surplus. 
$590,700  $U«0.8SI 
1.700.171 
4,331.479 


4.568,9*4 

(3)  375.000  <fe/.2,037.1 11  4,568.984  2,531,^74 

  56.901  2.531.S74  2,588.,/ 6 

  2.156.884  2,588,775  4.7  45,659 

  1  667.920  4.745.659  6.413.579 

.....  def  719.522  6.413.579  5.644,05? 

  959.583  5.694.057  6.653.M0 

  693.366  6.653.640  7.347.0OS 

  17.836  7.347.005  7.364,841 

95.343  7.364.841  7.460,185 

94}  MO  7,460,1*5  8,405.*1 

173.52  S4«5.o»l  ».42L*.352 

449.815  8,422.352  8.872.167 


O)  975.000 


•Including  .«ale  of  Canada  Car  Co.  stock.    tAfter  deductiiiK  $271,806  charger  p*-rt*it.ing  to  previous  years.  :AflrrdeductiB$ 
pert ai tin  k  to  previous  >.-:,rs,  $121,392,  and  charges  to  cover  inventory  adjustment. 


Comparative  General  Balance  Sheet,  December  31. 


Aurtt:  1915 

Properties  and  franchises   $27,521,281 

Securities  owned   3,0 15,335 

Tales  and  insurance  not  accrued  3.473 

Accounts  and  notes  receivable   9,744,706 

Materials  on  hand   1,681.784 

Cash  in  banks   1.3G3.573 

Caab— special   deposits  account 

contract*   959,502 

Totals   $41,292,658 


19141 

27,:.4\667 
3,133.335 
6.S81 
1,667.758 
8S6.109 
2.250.578 


1913 
127,042.514 
2,937.185 
20.534 
3,750.228 
1.493.613 
1,715,334 


1912 

27.093,200 
2.93(1,835 
21  734 
2,031,139 
2,569.842 
1,266,053 


1911 
26.947.062 
2,961,170 
14.060 
2,005,121 
1.147,973 
1.515,532 


1910 

$26,840,665 
2.785.095 
7.796 
3.252.966 
640.799 
1.610,819 


$27,054,963 
1.951.740 
23,546 
2.157,671 
2.842,075 
987.360 


i  $3C.9.VM1S   135.92 1. V 13   $:i.;..'V>    $35,138,140  $35.t)l7.3M 


  $12,500,000  fl2.50O.nO0  $12,500,000   $12,500,000   $12,500,000  $12,500,000 

Preferred  stock                               12.500.1KM)     12.500.IKX     12.500,000     12.500.000     12.500.000  12.560.000 

First  tuort«mre  gold  notes   •500.000 

Purchase  monev  mortgage                                                                                         75.000  75."O0 

Accounts  and  bills  payable                9.281,802        .  73.659      1.953.620      2.257.330      I.018.7U  1.062.087 

Accrued  salaries  and  wage*                  119.939          78,567        207,061         185.539         113  616  124.674 

Accrued  dividends  on  prcf.  stock..         218.750        218,750        218,750        218.750        218,750  218.750 

Accrued  interest   I<».924 

Reserve  for  contingencies                    HOO.OOO        800.000        800.000        800.000        8TO.0O0  800,000 

Reserve  for  common  dividend.  .  .      375.000   • 

Surplus                                        8.872,167      8.422.352      8.405.001      7.460.185      7.364.S41  7.347.005 


$12,500,000 
12.500.000 
500.000 
75.009 
1.63!/.36l 
141,926 
218,750 
10,623 
778.' 


Totals   $44,292,658  $35,293,328  $36,959,438   $35,921,803   $34,590,918  $35,138,140 

♦Paid  February  1.  1911. 

Net  Working  Capital,  Dec.  31. 

Curww  Asters:  1915  1914            1913            1912           1911  1910 

Accent-,  and  bill*,  receivable   $9,744,706  $1,667,758  $3.750.22S   $2.031.1.39  $2.00,5.121   $3.2V.'."'  6 

Material*      hand   1.681.784  886  109     1.493.643     2.569.842     1.147.973       6 40. •  99 

C  vhiti  banks   1.363.573  2.250.578     1.715.334     1.266,053     1.515.532  1,610.819 

"  deposits  account  contract*  959.502   


6,653.640 
$357oi7.3«> 


1909 
$2  157.671 
2  842.075 
1187.360 


Totals  

Dtilurt 

Account-  and  bills  pavable   $9,281  S02 

Accrued  Halant-H  and  wages. ...  l  pi  <na 
Ancru.-d  divid-ti.ls  on  pr«f.  stock 218750 

Accrued  interest   ' 


$13,749,505   $4,804,445   $6,959,205  $5,867,034   Sl.60.626  $5,501,584  $5.9*7.106 


$773,650   $1,953,626   $2,257,330   $t.018.711  $1,062.08/ 

78..5..7       207.061        18.5.539        113.616  124.6*4 

21S.7.50       218.750       218.730       218.750  2!*,7Sfl 

  IO.Ki.4 


Net  working  r'anii.1 19.620.491  H.070.979  $2,379,437  $2.61.1.619  $1.3.51.077  $1.41«.135 
Net  working  capital   $.129,071     3.733.469     4.679,768     3.205.415     3,317.549  4.0*8.449 


$1,639.3M 
II  1.926 

10,623 

$2,ni0.6W 
3,976,446 
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Capital  Stock.— Authorised  and  outstanding,  $12,500,000  common  and  $12,500,000  pre- 
ferred. Shares,  $100.  The  preferred  stock  is  entitled  to  non-cumulative  dividends  at  the 
rate  of  7  %  per  annum,  and,  in  the  event  of  a  dissolution  of  the  corporation,  the  preferred 
stockholders  arc  entitled  to  the  par  value  of  their  shares  out  of  the  surplus  funds  of  the  cor- 
poration before  any  payment  can  be  made  therefrom  to  the  holders  of  the  common  stock. 
Both  classes  of  stock  listed  on  the  New  York  and  Pittsburg  Stock  Exchanges. 
Margin  of  Safely  :  29.64%. 

Transfer  Agent,  etc.— Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Central  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday  in 
February,  at  Jersey  City,  N.  J. 

Dividends. — Full  dividends,  7  p.  c.  per  annum,  have  been  paid  on  the  preferred  stock 

since  organization  to  August  23,  1916.  A  dividend  of  0  p.  c.  on  the  common  stock  was  paid 
in  1900,  and  a  regular  dividend  of  4p.(\  (with  1  p.  c. extra  in  1903), in  each  of  the  years  1901, 
1902  and  1903.  In  1901,  throe  quarterly  dividends  of  1  p.  e.  each  were  paid  on  the*  common 
stock:  none  thereafter  until  1914,  when  3  p.  e.  eich  was  paid  in  March,  June,  September  and 
December;  none  thereafter  until  Sept.  (i.  1910,  when  a  dividend  of  SI  per  share  was  paid. 

Dividend*  on  preferred  are  declared  quarterly,  Jan.  2  i,  April  29,  July  2ft  and  October  27, 
and  .-re  payable  quarterly,  Feb.  23.  May  21,  Aug.  23,  and  Nov.  21;  book*  do  not  close. 

Dlrectors.~F.  X.  ITofTstot,  C.  L.  Blair,  N.  S.  Rcedor,  J.  A.  Blair,  New  York,  N.  Y.;  C. 
W.  Friend,  T.  H.  Given,  J.  H.  Heed,  J.  B.  Rider,  Hay  Walker,  Jr.,  Pittsburgh.  Pa. 

Officers.— F.  N.  Hoffstot  Pres.;  N.  S.  Reeder,  Vice-Pres.,  New  York,  N.  Y.;  J.  B. 
Rider,  Vice-Pres.,  Pittsburgh,  Pa.;  J.  F.  MacEnulty,  Vice-Pres.,  New  York,  N.  Y.;  A.  H. 
Larkin,  Sec;  J.  H.  Regan,  Asst.  Sec.  and  Asst.  Treas.;  C.  K.  Church,  Asst.  See.  and  Asst. 
Trea.%  New  York,  N.  Y.;  H.  K.  Swartz,  Asst.  Treas.;  AV.  A.  Chamberlain,  Aud.;  A.  J. 
Ciearhart,  Pur.  Agt.f  Pittsburgh,  Pa.  Offices:  Blair  &  Co.  Building,  New  York,  N.  Y.; 
Fanners  Bank  Building,  Pittsburgh,  Pa.;  213  AYashington  Street,  Jersey  City,  N.  J.;  People's 
Oas  Building,  Chicago,  111.;  Munsey  Building,  Washington,  D.  C;  23  Victoria  Street, 
London,  Eng. 

Company  ControUed  by  the  Pressed  Steel  Car  Co. 

WESTERN  STEEL  CAR  AND  FOUNDRY  CO.— Incorporated  in  June,  1902,  in  New 
Jersey.  In  February,  1912,  the  company  purchased  the  Chicago  plant  of  The  Illinois  Car  and 
Equipment  Co..  which  it  originally  leased,  for  $1,100,000,  of  which  $27,009  was  paid  in  cash 
and  balance  by  assuming  $1,073,000  first  mortgige  5  p.  c.  bonds  of  The  Illinois  Car  and  Equip- 
ment Co.  This  plant  has  a  daily  capacity  of  from  70  to  \Ql)  all  steel  and  compos  te  cars,  also 
t«.  a  large  capacity  of  steel  undernames,  center  constructions,  mine  cars,  repair  cars,  misce  la- 
neuus  repair  parts  and  malleable  castings. 

Control. —Pressed  Steel  Car  Co.,  owns  the  entire  capital  stock  of  this  company. 

Funded  Debt  of  Western  Steel  Car  and  Foundry  Co.— $1,073,000  Illinois  Car  and 
Equipment  Co.  first  mortgage  5  p.  c.  50-year  gold  bonds,  due  Jan.  1, 1948;  interest  Jan.  1  and 
July  1,  at  office  of  trustee ,  Illinois  Trust  and  Savings  Bank,  Chicago,  III.  Coupon  bonds,  $500 
and  $1,000;  registrable  as  to  principal.  Amount  originally  issued,  $1,250,000,  of  which 
$153,500  have  been  redeemed  and  cancelled,  and  $23,500  are  in  treasury.  Listed  on  London 
stock  Exchange.  Secured  by  1st  mtge.  on  the  company's  Chicago  plant,  which  was  purchased 
from  The  Illinois  Car  and  Equipment  Co.  in  Feb.,  1912.  These  bonds  were  originally  secured 
on  the  three  plants  of  The  Illinois  Car  and  Equipment  Co.,  but  at  the  time  of  sale  of  the 
Chicago  plant  to  the  AVestem  Steel  Car  and  Foundry  Co.,  the  other  two  plants  were  released 
from  the  mortgage.    Authorized,  $1,250,000. 

income.  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

T  n'^!Ctor8,~F-  X-  "olfctot,  J-  A.  Blair,  Jr.;  A.  II.  Larkin,  New  York,  N.  Y. ;  N. S. Ueeder, 
B-  lil(ler,  Pittsburgh,  Pa. 
Officers.  -F.  N,  HofTstot,  Pres.,  N.  S.  Reeder, Vice-Pres;  A.  II.  Larkin,  Sec;  J.  H.  Regan 
L-  E-  Church,  Asst.  Sec.  and  Asst.  Treas.,  New  York,  N.  Y. 
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PRICE  BROTHERS  St  CO.,  LTD.— Incorporated  Noveml>er  28, 1904,  under  the  Joint 
Stock  Companies  Incorporation  Act  of  the  Province  of  Quebec  (and  has  since  been  brought 
under  the  Quebec  Companies  Act)  for  the  manufacture  and  sale  of  spruce  and  other  lumber, 
ground  wood  pu  p,  sulphite  pulp  and  paper.    Business  originally  eatabl  shed  in  1S10.  Com- 
pany reorganized  in  November,  1910.    The  company  in  itself,  together  with  its  ownership 
of  all  the  assets  or  all  the  issued  capital  stock  of  the  Price-Porritt  Pulp&  Paper  Co.  (the 
latter  free  from  liabilities)  and  the  total  capital  stock  of  the  Jonquiere  Pulp  Co.,  owns  and 
controls:  (1)  About  4,202,000  acres  or  arpents  of  timber  and  pulp-wood  lands  consisting  of 
about  102,000  acres  or  arpents  of  freehold  and  4,040,000  acres  or  arpents  of  leasehold,  all 
located  in  the  Province  of  Quebec,  containing  over  three  thousand  aulbon  feet  (board  measure) 
of  merchantable  timber  and  over  20,000,000  cords  of  pulp-wood ;  (2)  timber  licenses  renewable 
from  year  to  year,  for  which  the  company  pays  an  annual  ground  rental  of  five  dollars  per 
square  mile  and  stumpage  dues  on  all  timber  cut  (these  rentals  and  stumpage  dues  do  not 
apply  to  the  freehold  lands);  (3)  nine  sawmil's  with  a  combined  capacity  of  1,000,000  feet 
(board  measure)  per  day,  three  shingle  mills  with  a  combined  capacity  of  000,000  shingles 
per  day,  one  cardboard  and  paper  mill,  including  rossing  mill,  ground  wood  mill  and  sulphite 
pulp  mill,  with  an  annual  capacity  of  8,000  tons  of  ground  wood  pulp,  2,000  tons  of  sulphite 
pulp,  together  producing  0,000  tons  of  cardboard  and  4,000  tons  of  paper;  one  ground  wood- 
pulp  mill,  with  a  capacity  of  7,500  tons  of  pulp  annually;  paper  mill,  capacity,  150  tons-paper 
(news),  a  day,  providing  45,000  tons  per  year  and  50  tons  sulphite  per  day  or  15,000  tons  per 
year;  also  dwelling  houses  for  employees,  warehouses,  mill-sites,  water  powers,  electric  light 
plants,  etc.;  (4)  insurance  on  timber  limits  against  fire. 

Shipshaw  Waterpower  Co.— Price  Brothers  4  Co.,  Ltd.  control  this  company  which 
develops  power  at  Mucdock  Falls  on  the  Shipshaw  River. 


Comparative  Income  Account,  Years  Ended  November  30. 


Profits  for  year. 


►1010 

  $1,032,180 

Deductions: 

Interest  on  bonds   $3G2,S04 


Interest  on  bank  loans,  overdrafts,  etc 
Kinking  fund  


110.173 
150,071 


Total  deductions   $03s,G4S 


Surplus  for  ye: 
Per  cent,  earned  on  stock 
Surplus  forward  


Total  surplus.  .... 
Reserve  for  depreciation 


$303.53s 

1.010.031 
$1,403,500 


1014 
$G02,*30 


$200,231 

0H.HJ0 
70.000 

$450.05 1 

?2.s3.770 
4  os-;t 
1.020.-;,- 


10 13 
$512,528 


1277,400 
01.240 


1912 
$463,717 


$240,775 


$33  \  740 
$i73.7ss 

3  4V.( 

.S52.4(>3 


$240,775 
$210,941 
I  34^ 
7is. 


11,200,(131 

250, 0UO 


$1,020,252  $035,126 


Balance,  profit  and  loss  surplus   $1,403,500      $1,010,031      $1,020,252  $852,463 

*  Fifteen  months  ended  February  20.  1010.  Date  of  fiscal  year  has  bn-n  changed  from  Novemlwr  30  to  last 
day  of  February. 


Comparative  General  Balance  Sheet,  November  50. 


A  fuels: 


•1010 


Property  account  \ 

Securities  owned   }  $1 1,320,502 

Reorganisation  expenses  J 

Inventories   2.020.437 

AciN.iints  and  bills  receivable   400,120 

Call  l-oan*  

Cash. .    .'Sn.355 

Minccllanonu*.   172.451 

Totuls   $17,023.^73 

Capital  *t.,.ek   $5, 004), (KM) 

<.:«pij;»j «iiipl„»   2,5.5.,..,n2 

••"r"l"l  <!«■»•«   5.SO1.X03 

■\:T"- '""  vr'„  ,  

He-L'rvelT.  Payul»l<?   ,.5^00 

proi.1  and  ..•;;;...„; 

Totals  

•  As  of  February  2ft. 


1014 

514.200.32* 

1.032,100 
1,151.021 

' '  To",  ios 

231.105 


$5,000,000 

2, 550.».  ^ 
5.SU1.M.3 

2.2l7,Oi  »7 
025, 1 37 
1,010.031 


1013 

$  14, 002. 7 M 

1,52\270 
000,024 

••0.501 
121,705 


1012 
$13.20*.  190 

1.007. 1  li* 
5S7.180 

'  30.>20 
77!l30 


10 11 

$y,609.007 

4,535,!<20 
82.17" 

410,41* 
S71.7W 
MVi.000 
03.0S* 
302.27H 


S17.2I1.O20       Sl0.73s.050       $15,007,111  $1*.*70.:*2 


S5,(K)O,fV>0 
2..V.I..I.S-J 
5,7'^'.'' 

21.107 
2  07 0.2 55 

201  ,'.'r." 

Ul.'0.25l 


$5,000,000 

2.55ti,0^2 

5.1  io.ooo 

21.2t'2 
1.072.N3S 
303. >30 
S52.4G3 


$5,000,010 
5,M«2,27fl 
4  S(',(,.M.7 
20,27$ 

i2o,iso 

2.52.112 
7i*',5tW 


fl7.«»23>73       $17,211,020       $10,73S.m.5O       51.5,^*7.111    $lf. '70.382 
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Curretil  Attrls: 

Inventories  

Accounts  and  bills  receivable. 
Call 
Cash. 


....** 


DrJurt : 

Aocrued  interest,  otc  

Accounts  and  bills  pnynhlr. 


♦1916 
•2.026.137 
460.129 

1014 
Sl.fi.V2.100 

1913 
$l..r,2H.27tt 
9UH.02  t 

1912 
SI. 007. 167 
5S7.1S6 

1911 
S4 19.4 15 

871,799 
803,000 
93.988 

20.00-1 

36.S29 

$2.:.24.021 

S2>03,&29 

S2.nfil.46l 

S1.631.4S2 

S2.2fi0.200 

$  local? 

1.4  1  5,205) 

$31.8114 
2.212.114 

SJ  1.1(17 

2.n70.2fio 

$21,292 
1.072.S3M 

S20.278 
129.180 

*  1..121.  S66 
1,003,05.-, 

S2.2f7.00S 

r>.vi,ri2i 

S2.0L*  1.122 
460.012 

Si,  094. 130 
537.3.U 

SI  49.458 
2.100.742 

Net  working  cftpitnt  

*  February  29.  1916. 

Capital  Stock.— Authorized  and  paid  in,  $5,000,000,  of  which  more  than  half  ia  owned 
by  members  of  the  Price  family.  Shares,  $100.  Transfer  agent,  Montreal  Trust  Co., 
Montreal  Que.  Registrar,  Montreal  Safe  Deposit  Co.,  Montreal,  Que.  Annual  meeting, 
last  Thursday  in  April,  at  Quelle,  Can.  Hooks  close  fifteen  days  before  annual  meeting. 
No  dividends  paid  since  1910  when  10  p.  e.  was  paid  from  aeeumulated  profits  and  5  p.  c. 
on  year's  profits.  Fiscal  year  closes  last  day  of  February.  Listed  on  Montreal  and  London 
Stock  Exchanges. 

Funded  Debt  outstanding,  February  29,  1910:  $5,804,803  first  mortgage  5  p.  c.  30- 
year  bonds,  due  November  1,  1940;  interest,  May  1  and  Noveaber  1,  in  London,  Eng.,  in 
sterling,  and  also  at  Bank  of  Montreal,  Montreal,  Toronto,  Quebu..  «.  d  New  York  at  the 
fixed  rate  of  exchange  of  $4.86  2-3  to  the  £1.  Callable  as  a  whole  at  102}-$  and  accrued  in- 
terest on  November  1, 1915,  or  on  any  interest  date  thereafter,  on  three  months'  notice;  or 
in  part  for  sinking  fund  purposes  only  on  any  May  1  after  1915,  at  102  ^  and  accrued  interest. 
Coupon  bonds,  £200,  £100  and  £20;  $1,000,  $500  and  $100,  interchangeable;  registrable 
as  to  principal  only.  Authorized,  $6,000,000.  Secured  by  first  lien  on  all  property  owned 
or  hereafter  acquired,  with  the  whole  or  any  part  of  the  monies  realized  from  the  sale  or  other 
disposition  of  the  present  issue  of  the  bonds  or  any  part  thereof.  A  cumulative  sinking  fund 
of  2  p.  c.  per  annum  commenced  May  1,  1915;  and  annually  thereafter,  a  cash  sinking  fund 
of  2  p.  c.  of  all  bonds  issued,  plus  an  amount  equal  to  the  annual  interest  on  all  bonds  redeemed 
through  the  sinking  fund  is  to  be  paid  to  the  trustee,  and  used  to  purchase  and  retire  bonds 
at  not  exceeding  102}^  and  accrued  interest,  or  to  call  bonds  at  that  price  if  not  so  purchasable. 
This  provision  will  redeem  practically  the  entire  issue  of  bonds  before  maturity.  Trustee 
for  bondholders,  Montreal  Trust  Co.,  Montreal,  Que.  Trustee  for  sinking  fund:  Trustees 
Executors  and  Securities  Insurance  Corp.,  Ltd.  Issued.  $5,999,529,  of  which  Sl»>0,113  re- 
deemed and  $34,553  pledgod,  leaving  $5,S01,S'»i  outstanding.  LiVed  on  Montreal  and  Lon- 
don Stock  Exchanges. 

Income  Tax:    Interest  payable  without  !<•  luetion  of  Unite  I  States  normal  Income  Tax. 

Collateral  Trust  Notvs.— 550J,00-.)  V  [■  eoll  uer.-d  trust  note.*,  maturing  serially  from 
July  1,  l'.)17,  to  July  1,  1921.  Notes  were  sold  in  July,  V.'b).  to  Koyal  Securities  Corp.:  pro- 
ceeds will  be  used  for  additions  and  extensions  including  the  construction  of  an  additional 
newsprint  mill.  The  collateral  behind  the  nor  s  will  consist  of  :t  lirst  mortage  on  the  hydro- 
electric development  of  the  Shipshaw  I'nwr  Co.,  which  wus  orn:  miml  and  operated  by 
Price  Brothers  &  Co.  A  complete  description  of  these  n  ;tes  appetrs  in  the  Addenda  -  see 
Go  eml  Index. 

Directors.— Sir  Wm.  Price,  George  II.  Thomson,  Gustavus  G.  Stuart,  Henry  E.  Price, 
A.  J.  Price,  Quebec,  Can.;  Edward  G.  Price,  Ion  Hamilton  Benn,  London,  Eng.;  Wm- 
8  Hofstra,  New  York;  J.  M.  McCarthy,  Quebec.  Qu  .;  Sir  H  S.  Hoit,  James  Redmond, 
Montreal,  Que.  Officers:  William  Price,  Pre*,  and  Gen.  Mgr.;  Geo  H  Thomson,  Vice- 
Pres.;  J.  M.  McCarthy,  Vice-Pros.;  Henry  E  Price,  Sec.  and  Treas  ,  Quebec,  Que. 
Office,  Quebec.  Que 

PRICE-CAMPBELL  COTTON  PICKER  CORPORATION. — Inc  >rporated  Jan.  17, 
1910,  in  Delaware,  for  the  purpose  of  manufacturing,  selling  and  operating  cotton  harvesting 
and  other  agricultural  machinery  and  other  purposes  incidental  thereto.    The  Price-Campbell 
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Cotton  Picker  Corporation  controls  through  the  ownership  of  nearly  all  their  capital  stock  the 
American  Cotton  Picker  Co.  of  Pittsburgh  and  the  Pittsburgh  American  Cotton  Picket 

Co.  of  Pittsburgh,  which  companies  had  been  earlier  organized  to  develop  the  cotton  picker  ^ 
patents  of  Angus  Campbell  and  others.    The  company's  shops  are  at  Woonsocket,  R.I. 

Capital  Stock. — Authorized  and  outstanding,  April  1,  1916,  common^  $7,250,000;  pre- 
ferred, $1,250,000— total,  $8,500,000.  Shares,  $100.  Preferred  stock  is  entitled  to  7  p.  c. 
non-cumulative  dividends,  and  Ls  redeemable  at  140  since  July  1,  1912,  but  when  so  redeemed 
is  convertible  at  option  of  holder  into  common  stock  share  for  share.  Preferred  stock  has 
preference  also  as  to  assets  in  liquidation.  No  dividends  paid  to  April  1,  1916.  Stock  is  not 
listed. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar,  Safe  Deposit  and  Trust  Co., 
Pittsburgh,  Pa.  Annual  meeting,  2d  Tuesday  in  March,  at  15  Wall  St.,  New  York,  N.  Y. 
Books  close  twenty  days  before  and  re-open  immediately  after. 

Directors.— W.  J.  Maloney,  Wilmington,  Del.;  Geo.  W.  Baxter,  Knoxville,  Tenn.; 
E.  S.  Beach,  Jas.  B.  Brady,  Russell  R.  Coats,  Geo.  B.  Grinnell,  Ellwood  Hendrick,  John  C. 
Kerr,  V.  Everit  Macy,  Newell  Martin,  Theodore  II.  Price,  Charles  N.  Fairchild,  George  H. 
Sullivan,  E.  S.  Edwards,  Marshall  P.  Slade,  New  York,  N.  Y.;  Chas.  W.  Dabney,  Cincinnati, 
O.;  Henry  J.  Ford,  Princeton,  N.  J.;  Talton  Turner  Francis,  St.  Louis,  Mo.;  Frederic  S. 
Goodwin,  Stephen  C.  Lowe,  Boston,  Mass.;  Fergus  Reid,  Norfolk,  Va.;  Wm.  C.  Robinson, 
Pittsburgh  Pa.;  S.  S.  Walstrutn,  Ridgewood,  N.  J.;  B.  C.  Oalderwood,  Woonsocket,  K.  I. 

Officers.— Theodore  II.  Price,  Pres.;  K l' wood  Hendrick,  Vice-Pres.,  New  York,  N.  Y.; 
W.  K.  Brown,  Vice-Pres.,  Pittsburgh,  Pa.;  .J.  S.  Ripiel,  Sec;  R.  U.  Coats,  Tmis.,  New 
York,  X.  Y.  General  Office,  15  Wall  Street,  New  York,  N  Y.  Corporate  Office,  Wilming- 
ton, Del. 

PROCTER  &  GAMBLE  CO.  (THE). — Tncorp.  May  5,  1905,  in  Ohio,  as  successor  to  & 
New  Jersey  corporation  of  the  same  name,  incorp.  July  17,  1890,  and  acquired  the  soap, 
candle,  oil  and  glycerine  business  of  Procter  &  Gamble,  of  Cincinnati,  O.  (established  in  1837). 
In  1910,  company  purchased  the  soap  manufacturing  plant  of  D.  S.  Brown  &  Co.,  New 
York,  N.  Y.  Plants  are  located  at  Ivorydale,  Ohio;  Kansas  City,  Kan.;  Macon,  Ga.;  Port 
Ivory,  Staten  Island,  N.  Y.,  and  Hamilton,  Can.  The  Buckeye  Cotton  Oil  Co.,  which 
is  controlled  by  the  Procter  &  Gamble  Co.  owns  twelve  cotton  seed  oil  mills  throughout  the 
South.  Company  also  controls  the  Procter  &  Gamble  Transportation  Co.  (capital, 
$350,000),  and  the  Procter  &  Gamble  Manufacturing  Co.  (capital,  $1,000,000),  the 
latter  incorporated  May  23,  1910,  in  Ohio,  to  take  over  the  manufacturing  business  outside 
of  Ohio.  In  Oct.  1914,  company  purchased  the  good  will  and  trade  marks  of  James  Pylc  & 
Sons,  Pearline,  O.  K.  Naphtha  Washing  Powder  and  Sopade. 

Capital  Stock. — Authorized,  8  p.  c.  cumulative  preferred,  $2,250,000;  common,  $24,- 
000,000— total,  $26,250,000.  Outstanding,  Dec.  31,  1915— preferred,  $2,250,000;  common. 
$13,497,848— total,  $15,747,848.    Shares,  $100. 

The  common  stock  was  originally  $2,250,000  but  was  increased  as  follows:  In  Dec,  1900, 
by  $2,250,000  (to  retire  an  issue  of  $2,000,000  6  p.  c.  bonds);  1902  by  $750,000;  Feb.,  1904, 
by  $750,000;  Feb.,  1906  by  $3,000,000  (to  construct  and  equip  a  new  plant  in  Staten  Island); 
March,  1909  by  $1,500,000  (to  provide  funds  for  the  purchase  of  certain  property  to  develop 
the  company's  business) ;  Feb.,  1911,  by  $1,500,000,  leaving  the  total  amount  of  common  stock 


PROCTOR   &.  GAMBLE  COMPANY 

AND  ALL  nTHEll  MARKETABLE  MISCELLANEOUS  SKCUIUTIES 
BOUGHT — SOLD — QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

"lvWU*h  >N  *v  »  EQUITABLE  BUILDING  Telephone 

Mortlat-h.  N.  V."  NEW  YORK  Rector  5354 
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on  that  date,  $12,000,000.  On  Dec.  17,  1912,  the  authorized  common  stock  was  increased 
from  $12,000,000  to  $24,000,000.  The  new  stock  to  be  used  in  paying  annual  extra  divi- 
dends of  4  p.  c.  after  June  30,  1913.  Stock  transferred  at  company's  office.  Registrar,  Central 
Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Both  classes  of  stock  listed  on  the  Cincinnati 
Stock  Exchange! 

Comparative  Statement  of  Earnings,  Years  Ended  June  30. 

1015  1914  1913 

Total  business  Jono  by  company  and  con*litu<>nt  companii-s.  .  .  $70,7'JO,VOG  $o5,s22,OM)  $*5,0 13,797 
Not  earnings  uftor  nil  n»»»rv«*s  and  charges  for  depn-ciutiou, 

losses,  advertising  and  spciiu!  introductory  work. .                       4,S.T>,!><.)2  4.217,700  3.RI3.111 

Dividends  on  preferred  stock                                                                 UO.U'JO  130.000  180.(100 

Balance  for  common  stock   U.flV./JO*        *I.Ol7.706        $3,533.1 11 

Dividends.— Dividends  on  preferred  stock,  quarterly,  Jan.  15,  etc.  Dividends  on  com- 
mon stock  have  been  paid  as  follows:  189 1 , 8  p.  c. ;  1892  to  1897,  inclusive,  12  p.  c.  per  annum  ; 
1898  to  1900,  inclusive,  20  p.  c.  per  annum;  Feb.,  1901  to  Feb.,  1913,  12  p.  c.  per  annum; 
commencing  Feb.  15,  1913,  quarterly  dividends  were  increased  from  3  p.  c.  to  4  p.  c;  and 

commencing  Aug.  1."),  1916,  •were  increased  fr  >in  t  p.  e.  to  5  p.  c.  each  quarter;  payments 

quarterly,  Feb.  15,  etc.    An  extra  dividend  of  11  2-7  p.  c.  \va^  paid  on  the  common,  Jan.  2, 

1904,  and  one  of  25  p.  c.  in  December,  1905.    Since  June  30,  1913,  extra  slock  dividends  of 

4  p.  c.  per  annum  have  been  paid. 

Directors.— J.  N.  Gamble,  W.  C.  Procter,  H.  G.  French,  D.  B. Gamble,  J.J.  BurchenaL 
W.  S.  Rowe,  A  E.  Anderson,  W.  E.  McCaw,  Cincinnati,  O.;  John  lloge,  Zanesville,  O. 

Officers.—  W.  C.  Procter,  Pres.;  J.  N.  Gambia,  and  J.  J.  Rurchenal,  Vice-Pres's.;  C.  H. 
Oainble.  Sec;  II.  G.  French,  Treas.;  H.  T.  Emerson,  Asst.  Sec.,  Ciucinnati,  O.  Office, 
Cincinnati,  O. 

PROVIDENCE,  FALL  RIVER  AND  NEWPORT  STEAMBOAT  CO.— Incorporated 
1896,  in  Rhode  Island.  Operates  a  line  of  boats  between  Providence,  Newport  and  Block 
Island. 

Capital  Stock.— Authorized  and  outstanding  July  1,  1916,  $600,000.  Shares,  $50. 
Annual  meeting,  first  Tuesday  in  April,  at  136  Dyer  St.,  Providence,  R.  1.  Books  do  not  close. 
Transfer  ascent  and  registrar,  M.  E.  Hague,  136  Dyer  Street,  Providence,  R.  I.  There  is  no 
fixed  time  for  paying  dividends  books  do  not  closf,  10  p.  c.  paid  in  190:- »,  5  p.  <•.  each  in  1910 
and  1911;  8  p.  c.  in  1912;  1913  and  191 4,  none;  1915,  4  p.  c.    Stock  is  not  listed. 

Directors.— A.  K.  Tillinghast,  E.  H.  Parsons,  D.  A.  Pierce,  A.  B.  Lisle,  II.  E.  Windsor, 
Providence,  R.  I. 

^  .  Officers. — A.  K.  Tillinghast.  Pres.:  E  11.  Parsons,  Yice-Pres.;  D.  A.  Pierce,  Sec.  and 

Treas ,  A.  R.  Loeffler.  Asst.  Treas.   Office.  Providence,  R.  I. 

s  PROVIDENT  LOAN  SOCIETY  OP  NEW  YORK  (THE).  -Incorporated  under  a 

special  act  of  the  Legislature  of  New  York  State  in  180-4,  and  has  been  in  oi>eration  in  New  \ 
York  City  since  May  21 ,  1894  It  is  managed  by  a  board  of  fifteen  trustees,  five  being  elected 
each  year  at  the  annual  meeting  of  the  members  of  the  society  The  members  are:  The  incor- 
porators and  those  associated  with  them  April  25, 1894 ;  elected  holders  of  certificates  of  contri- 
bution amounting  to  not  less  than  1500;  certain  officials  of  thcCity  of  New  York  and  officers  of 
>-  certain  charitable  societies.    There  were  one  hundrea  members  on  Feb.  5,  1916.    The  com- 

pany's constitution  contains  a  provision  that  no  member  or  trustee  of  the  society  shall  receive 
^  any  compensation  for  his  services  or  any  profit  other  than  lawful  interest  on  money  loaned 
to  it.  The  object  of  the  society  is  to  aid  such  persons  as  it  shall  deem  in  need  of  pecuniary 
assistance  by  loans  of  money  at  interest  upon  the  pledge  or  mortgage  of  personal  property. 
The  society  has  accumulated  also  a  surplus  which  on  Dec.  31, 1915,  amounted  to  $1,871,091. 
lnese  capital  funds  have  been  used  in  loans  upon  personal  property  at  less  than  its  appraised 
value.  The  society  occupies  its  own  buildings  at  Fourth  Ave.  and  25th  Street,  736  Seventh 
Avenue,  409  Grand  Street,  Lexington  Avenue  and  124th  Street,  180  East  72d  Street,  corner 
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East  Houston  and  Essex  Streets,  Manhattan:  Courtland  Avenue  and  148th  Street,  Bronx; 
Pitkin  and  Rockaway  Avenues,  Brooklyn,  2-1  Graham  Avenue,  Brooklyn  and  Smith  St., 
OOrner  Livingston  St.,  Brooklyn.  Its  real  estate  is  clear  of  indebtedness.  Operates  one 
rented  office  at  186  Kldridge  Street. 

Certificates  of  Contribution. — On  December  31,  1915,  the  capital  of  the  society  con- 
sisted of  $7,-00,000,  represented  by  certificates  of  contribution,  issued  at  par,  on  which  semi- 
annual int  .  (June  W  and  Dec.  31)  :it  f>  p.  c.  per  annum  has  been  paid  since  organization.  Books 
close  two  weeks  before  int  .  payments  and  re-open  next  day.  In  ca.se  of  dissolution,  the  certifi- 
cates of  contribution  are  entitled  to  their  full  par  value  and  accrued  int.  at  0  p.  c.  per  annum. 
Any  remaining  surplus  shall  be  distributed  among  charitable  organizations,  operating  in  New 
York.  The  trustees  may  from  time  to  time  make  distributions  to  such  charitable  organiza- 
tions out  of  surplus  earnings. 

Comparative  Income  Aceount,  Years  Ended  December  31. 

Surnlu* 
for  Year. 
$106,431 
209.171 
19S..VK1 
1S7.742 
230.034 
258.555 
319.271 
325.402 
440.01 9 
M75.S20 

*  Including  mlnrtM,  insurance,  rout*  and  general  expenses  t  Surplus  forward,  $1,120,131.  Total,  surplus, 
$1,905,251.    IK-lu.  t:  ( "otntruetion,  $21,796;  real  Mint,;  $309;   Federal  income  tax,  $S.99S— total.  $.34,103. 

Net  surplus,*  Doc  31.  lor..  $i.s7i.ooi. 


Intercut 

Interest 

Losses  n 

n 

Knrmtl 

( >ther 

Total 

on  i  uinl» 

Auction 

Miacel 

Total 

on  l^oana 

Itcuejpta. 

Receipts. 

Employed. 

*Fxpctws 

Sill  en 

Kxpcndit 

.  Deduct 

1906.  . 

.  $443,300 

SI  13,300 

$172,041 

$1111.100 

$2,33S 

$1,174 

$270,059 

1907. . 

.  504,534 

$04,534 

22s,0ofi 

I22.7H4 

;  sso 

302 

355.062 

190S.. 

.  .160,330 

500.330 

220.4  ns 

126.000 

13,755 

591 

370, S30 

iw  m. . 

.  5sj,|S2 

$28,850 

613,031 

267, 0S6 

140,74  1 

15,735 

824 

425, 2S9 

HMO.. 

.  603.117 

40.000 

700,123 

27S.431 

191.863 

2,701 

3,033 

479.0H8 

1011.. 

.  702.4S7 

53,440 

815.933 
W10.2O0 

330,075 

221,s2t) 

1,054 

S29 

557,378 

11.12. 

.  R55.732 

54.40S 

352,047 

233.R44 

3.437 

702 

500.030 

1013. 

.  912.055 

Ol.T.is 

1.000.703 

304.448 

277.270 

3.223 

3.44! 

67S.301 

1014.. 

.  1,130.000 

05.247 

1.195.947 

4«rt.«Mtl 

2SO.6f,0 

5,224 

3.400 

755,320 

10 15  . 

1.20O.H71 

70.234 

1,337.105 

521.478 

330. 1st 

6,205 

3. lis 

861,385 

Comparative  General  Balance  Sheet,  l>ecember  31. 


*At*tUl                                       1915  1014 

l.n-,1  -  outat.itidiim                              89,815.173  $9,725,250 

Interest  accrued  thereon                         505.400  557.530 

Deposit*  iri  bank*                                  701.073  112.707 

("ash  on  hand                                       114,227  99,847 

Interest  on  l>ank  balances  aeeuied..  541   


1913  1912          1011  1910 

87.055,435  $0.S  15.482    $0,211,097  $5,611,402 

433.906  3*3.765        342.040  3O7.061 

1  15  10*  I  -.7.1  I  ,         244.030  2SS.163 

01,*O3  50,347          73,578  69.6(  ' 


Totals  $11,280,513  S10.t05.420    $8,500,402    $7,412,707     $6,871,351  $6,276,291 


Liabilities: 

Filtided  <iel>t   $2,000,000 

Certificates  of  contribution   7.200,000 

Certificates  of  contribution  subserip  

Loans  payable   

Bond  interest,  due  and  acrrui-d   30.4S4 

Loans  interest   

Surplus  dm-  borrowers   175.590 

MortKaRes  on  real  estate  owned   .  . 

MwceHaneoua   0,312 

Profit  arid  loan  surplus   1,871.091 


$2. 0i  Mi  ,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

8,0on.Oi>0  3,000,000  4,000,000  4.000,000  3,116,500 

.^••..-,<)t)  17,<HM>  30500   

550,000  34M).iMMt  450.IK-0   

30.5 17  31.125  30,338  30,112 

M2S  479  2.345 

153,190  137.184  121,071 


S.Jil.V 

1.129.4  ;i 


5.200 
1,075,348 


771.853 


100,244 
90.000 

6 14,995 


PHI,  100 
30,911 
1.431 

95.300 
120.000 


512,143 


Totals  111,286,518    $10,495,420   $8,506,402    $7,412,707    $6,871,351  $6,276,291 

*  Fxclu«ive  of  real  ratat*.  which  has  <-.m|  to  !>  •<•,  ml,  r  31,  1915.  $1,330,807. 

Transfer  Agent,  etc.— Transfer  agent,  Title  Guarantee  and  Trust  Co.,  New  York, 
N.  Y.  Kegistrar  of  certificates,  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
first  Monday  in  Feb.,  at  Central  Office  Building,  25th  Street  and  4th  Avenue,  New  York, 
N.  Y 


W*  mak*  a  ijHciaLy  of  dealing  in  U\4  bond,  of  0x4 

PROVIDENT    LOAN    SOCIETY    OF   NEW  YORK 

FREDERIC    H.  HATCH    (EL  CO. 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
  Cable  Addreaa  Hatcheau 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  991 
Comparative  Statement  of  Loans  Made  and  Paid,  and  Loans  Outstanding,  Dee.  31. 

Loans  Made.        Loam  Paid.  Loons  (Xitataad.  Loaoa  Made.        Loans  Paid.        Loans  Ouutaod. 

No.     Amount.   No.      Amount.  No.  Amount. 
S                     >  $ 

1904.103.535   6.288,260  180,721  5.958.737  87.048  2.74S.7645 

1*15  .  205.683   7,2(12,917  202.4S5  6.910.774  *>.24<i  3.007.900 


No.     Amount.    No.     Amount.    No.  Amount. 
S  »  t 

1910.  360.150  11.945.154  339,812  10,987.502  174.616  6.611.462 
1911  .406.265  13.514.307  389.033  12,914,672  191348  6.211.097 
1906  .  240.321  9.612  430  224,159  S  003  659  106.408  4.016  680  i  1912  .437.493  14,724,564  423.658  14.120.179  205.683  6.81.V4K2 
1907.  283,045  10,601,557  254,663  9.840.379  134,790  4,777,858  1913  488.314  16.730.889  456,239  15.590.936  237.753  7.955,435 
1906  298.147  8.271.260  280.201  8.348.838  162.736  4.700.280  I  1914  .  559.277  18.824.802  498.339  17.054.981  298,696  9.725,2*6 
1909.. 305,977  9,551,727  313.435  9.598,197  145.278  4.663,810  I  1915.  .571.059  19,544.535  575.662  19,454.618  294.093  9.816,178 

Funded  Debt  outstanding,  Jan.  1,  1915:  $2,000,000  VA  p.  c.  gold  bonds,  dated  Sept.  1, 
1901,  due  Sept.  1,  1921;  intend,  March  1  and  Sept.  1,  at  the  executive  office  of  the  society, 
in  New  York,  N.  Y.  Coupon  b  >mh,  $500  and  $1,000,  regis'raMe  as  to  principal.  Subject 
to  red-tnp  i  m  at  the  option  of  the  society  at  102  H  and  accrued  interest  on  three  months' 
notice.  Amount  of  bonds  of  the  society  at  any  time  outstanding  shall  not  be  in  excess  of  four 
times  tho  amount  of  the  certificates  of  contribution  of  the  society  then  outstanding.  The 
amount  outstanding  as  above  is  the  limit  of  this  series;  should  any  further  amount  of  bonds  bo 
issued,  such  additional  issue  would  require  designation  as  being  of  another  series  of  bonds 
unless  the  present  series  is  called  and  redeemed.  Bonds  are  c  first  Hen  on  assets  of  company. 
Lis'i  d  on  the  New  York  Stock  Exchange. 

Income  Tux:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax, 

Trustees.— George  F.  Baker,  Jr.,  Horace  E.  Andrews,  Robert  W.  de  Forest,  Frederic 
B.  Jennings,  George  S.  Brewster,  Mortimer  L.  Schiff,  James  Speyer,  Otto  T.  Bannard,  John 
D.  Crimmins,  David  H.  Greer,  V.  Everit  Macy,  Percy  A.  Rockefeller,  William  Sloane 
Harold  T.  White,  George  B.  Hopkins,  New  York,  N.  Y. 

Officers. — James  Speyer,  Pres. ;  Frank  Tucker,  Vice-Pres.;  Otto  T.  Bmmard,  Treas.; 
Mortimer  L.  Schiff,  Sec;  Frederick  L.  Leiniug.  Asst.  Sec.,  New  York,  N.  Y.;  Harold  A. 
Lange,  Assistant  Treas.    Executive  Office,  346  Fourth  Avenue,  New  York,  N.  Y. 

PROXIMITY  MANUFACTURING  CO.— Incorporated  in  1895,  in  North  Carolina. 
Manufactures  colored  goods,  denims,  etc.  Property  consists  of  three  mills  at  Greensboro, 
N.  C.  Proximity  mill  is  equipped  with  53,000  spindles  and  1,500  looms;  Proximity  Print 
Works  is  equipped  for  printing  drills.  White  Oak  Mills  aro  equipped  with  60,000  spindles 
and  2,000  looms.  Also  owns  power  house,  several  thousand  acres  of  land  and  dwellings, 
stores,  etc.,  for  the  operatives  in  the  mills.    Employs  2,500  hands. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $500,000.  Shares,  $100.  Ann-  ' 
ual  meeting,  third  Monday  in  May.    No  dividends. 

Funded  Debt:  $360,000  1st  mtge.  6  p.c.  gold  bonds,  dated  July  1,  1902,  due.  160,000 
annually  to  July  1,  1922;  inter,-*!  Jan.  and  July  1,  at  office  of  the  trustee,  Mercantile  Trust 
and  Deposit  Co.,  Baltimore,  Md.  Co„p>m  b->ud*,  $1,000.  Authorized,  $600,000.  Bonds 
are  not  WyV,'  /.» <•«//.  Scared  by  a  first  lien  on  entire  property.  Issued  for  additions  and 
improvements. 

lna,n,e  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Directors.- Caesar  Cone,  J.  W.  Cone,  B.  M.  Cone,  Herman  Cone,  J.  E.  Hardin,  L.  II. 

Sellars.  Creen*boro,  N.  C;  S.  F.  Oribben,  C.  M.  Ciiggenheimer,  New  York,  N.  Y. 

Offleer*.    (War  Cone,  Pre*. ;  .1.  W.  Cone,  Vice-Pres.;  B.  M.  Cone,  Treas  ;  J.  E.Hardin, 

8w.    Office.  Creensbnro,  N.  C. 


We  make  a  Specialty  of  Dealing  in  the  Bonds  of  the 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK 

HANSON  &  DOYLE 

30  Broad  Street  Telephones:  4684-4685-4686  Broad  New  York 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


PULLMAN  COMPANY  (THE). — Inc.  Feb.  22,  1S07,  in  Illinois,  as  Pullman's  Palace 
Palace  Car  Co.,  for  the  purpos*  of  operating  sleeping,  parlor  and  other  cars,  and  of  manufac- 
turing all  kinds  of  railway  cars.  In  December,  IsOO,  purchased  all  the  property  (including ears, 
equipment  and  contracts  with  various  railway  companies)  of  the  Wagner  Palace  Car  Co. 
In  payment  therefor  the  capital  stock  of  Pullman's  Palace  Car  Co.  was  increaspd 
*20.006,tXK)  to  $74,000,000,  ahd  the  name  of  the  company  changed  Dec.  30,  1S09,  to  "The 
Pullman  Company."  Owns  extensive  car  manufacturing  shops  at  Pullman,  111.,  and  car 
repair  shops  at  St.  Louis,  Mo.,  Buffalo,  N.  Y.,  Ludlow,  Ky.,  Wilmington,  Del.,  and  Rich- 
mond, Cm.  On  January  1,  1913,  The  Pullman  Company  took  over  the  operation  of  the 
parlor  and  sleeping-car  service  of  The  N.  Y.,  N.  II.  and  Hartford  RR.  Owna  the  entire 
capital  stock  of  the  Pullman  RR. 

Operating  Statistics,  year  ended  June  30,  1915.— Total  number  of  cars  owned  and 
controlled  Juhe  30,  1915,  7.2S7,  consisting  of  the  following:  Standard  sleeping,  5,200;  tourist 
sleoping,  SU;  parlor,  1,086;  dining,  14;  composite,  139;  private,  30;  in iscel lan coils,  1.  Total 
number  of  revenue  passengers  (berth,  13,o7S.009:  seat,  10,574.453),  24,252.402.  Average 
revenue  per  passenger:  berth,  $2.44;  seat,.  $0.02.  Total  car  mileage,  0S3,  457,  412.  Operat- 
ing revenue  per  car  mile,  5.000  cents.  ()jx>rating  expenses  per  car  mile,  3.S97  cents.  Num- 
ber of  employees  (maintenance,  3,807,  conducting  car  operations.  11,123;  general,  528; 
outside  operations,  2s.S;  manufacturing  department.  5.132),  24.238.  Total  mileage  of 
railways  covered  by  contracts  for  the  operation  of  the  company's  cars  was  215,803. 


Comparative  General  Balance  Sheet,  July  31. 


A»mU:                                            1915  1914  1013 

Real  estate,  care,  operat.  supplies,  etc  .*$I3O.432,04s  $12s,r,74.029  1121.632.435 

Cash                                                     lft.75S.3ti7  8.077.917  5.461.968 

Manufact'g  department,  invest,  acct. . .    20.13fi.40X  20.136.408  20.136.408 

Securities                                                5.514.813  8.369.181  9.163.910 

Account*  receivable                                   1.68 1.404  1.697.;  40  2.149,052 

Total.   S  173.523,940 

Liabilitits: 

Capital  stock  S120.0O0.000  $  120.000.000  $120,000,000 

Accounts  payable                                     ft.4Ss.271  7.939,815  5.624.201 

Accrual  .lividi  ml   2.399.936     

Reserves  for  depreciation,  etc                   39.017.264  33,344.133  28.493,589 

Surplus                                                   6.018.409  5,671.336  4,425.983 


1912 
$107,448,698 
11,893.523 
20,130.409 
9.214.167 
2,193.195 


1011 
107,043.755 
11,184,108 
23.251.374 
0.246,658 
2.001.830 


$166,955,284    $158,543,773    $150,885,  MS  1142,727,785 

$120,000,000 
6,640.^ 


$120,000,000 
7.248.418 

20,753,i93 

2,8.84.3.81 


14.022.522 

2.055.383 


ToUls  $173,523,940    I160.055.3S4    $158,543,773    $150,885,992  $142,727,725 

*  Includes  7.217  rara  and  equipment,  also  amount  inve^Uil  in  one-half  interest  in   132  A*i»'xiation  ear*. 

$122,893,937;   repair  nhop.  $2,026,218:    Pullman  Ruil  liriK.  $1,068,859;   other  real  estate.  $6,651 ;  operatic 

supplies,  linen,  etc..  $3,837.2*3  —  total,  $130,432,048 

Comparative  Income  Account,  Years  Ended  July  31. 


On*1  rating 

Prop, 
of  Net 

DepmUt. 

Balance 

• 

Expenses, 

RepaJri  •■>( 
<"ars. 

on  Car*, 

Available 

KarniriK* 

etc. 

for 

Divi- 

Surplus 

Total 

to  A**!!*-. 

Chafped 

Divi- 

dend*. 

for 

Yearn. 

Rarnina*. 

Tate*. etc. 

lotercsts. 

Off. 

dends. 

Paid. 

Year. 

1901 

?l7.'»'i!i,7sj 

$7,378,200 

$346,760 

$1.4s5,WU 

$8,7*0,221 

$5,019,886 

mv,  m:, 

\<m 

2O..W7.0O3 

9.317.5S4 

4  (5  742 

1,804.003 

8.93'>.674 

5.019.024 

.3.015.750 

10,389.100 

:.:> .»  52 

2.739.313 

llT.'-ss 

5,019.948 
5.010.076 

3407,720 

1004 

24.7s8.730 

12,254, IM 

55 1.  nor, 

2.318.S74 

8,001.801 

3.741.625 

1 905 

$0,032,023 

I3,ssl,i<s3 

651  010 

2.331.476 

10.054.554 

$.919,803 

4.134,572 

ym 

2:».:>sh.«42 

15.(44.740 

741  421 

$.803,422 

lO.S'MI  II5H 

$,910,904 

1.970  074 

1007   .  . 

$2.1*0  01$ 

I7.lss.74l 

740.342 

I.421JOT 

tl.02A.333 

7,476.878 

4.149.435 

|'»fK 

j  St.02O.340 

18.001.74$ 

107,320 

3.362. 2  38 

3.788,924 

7.008.338 

1.790  SOS 

|MO0 

rnxu.15.5 

|S517.:;41 

541  »0 

3  7'»t  -,J3 

10,018  „'(»1 

7.'ri,».n,"0 

2  *t4,».l  :i 

1010   .  .. 

J<|  s  V.-.70 

340.230 

3.7*1  .WI2 

I3.'»ti  »«; 

8.7'ts  '•'!«, 

15.131  *.0| 

1011  . 

38  <i'»4  r.|(» 

$3,013,701 

333  143 

M77.134 

11.110.032 

9,5*1.338 

I. .140.690 

101$ 

  40  •P>.74« 

22.008  178 

321.014 

6  vnjm 

10  12M58 

».&¥>,  (401 

1»I3. 

i2.$ou.$oi 

356  70$ 

H  72*1  OMR 

11.141  l"7 

O.Vio..Vt6 

1011 

II.72V519 

21  017.338 

280.714 

10  Ml  '.13 

lft.814.0M 

9.VK.-I64 

I.2IV.53 

1915 

 *M  1.51 2.8.84 

20.032,715 

301.04* 

8,731.373 

IO/.46.s4'l 

10.546,710 

847,133 

Total 

fjsiijhn 

$7,762.28 
10.77s.03 
14,275.75. 
18.017  37. 
22  131.01 
27.122.6-2 


r»urpnts 
Brought 
Forward. 
$1  895.945 
7,762.280 
pi' 77s  (1.(0 
11.275.7.50 
Is  017.375 
22  151  94« 
I.IO0.780  *■'•  2'>'-  22 
5.256  22"  ".04«..^ 

7,n|iS.7-sO  8.00VW 
».tMS.»J3  I*!!*'. 

ftll.iis;  2«.«> 
•m.-.-.  ::vi    2  ^'  " 
2  ssl.382  4.42.V»4 
4.435.083  5/.7M 
5.671.336  6.bIS44 

-  s  ,r,,      ifterdi  triliuti  ti.  N  >■  tub  r  3d,  I'.hh;,  of  36    «tocl  divi  1st  Li  lltinfl  f  r  126  015  255.    »*Of  «rhi<-!  ''••«>  •     •:-'  • 
of  ear*.  $30.143.61 1 ;  and  from  manufacturing  rental*,  infract,  etc..  $2. 369.273  -total.  $41,512,884.   t  Exeltidinjt  deferred  P"*" 
etc..  of  msnufaeturin*  department  amounting  to  $5,381,207.    ;  After  payment  of  a  *t»ek  dividend  of  $20,000,000 

•  Capital  Stock.— Authorized  and  outstanding,  $120,000,000.  Shares,  1100.  In  Nov. 
IH'.is,  n  stork  dividend  of  50  p.  c.  WAS  paid  front  accumulated  surplus.  increasing  the  capital 
stock  to  $:.l,0(H),(MM).  During  1KW-19O0  the  capital  stork  was  further  increased  to  $74.tMM).- 
000,  to  provide  the  means  for  the  purchase  of  the  assets  ami  property  of  the  Wagner  Palace 
Car  Co.  On  November  11,  1900,  the  capital  stock  was  further  increased  to  SlOO.OM.OOO, 
the  *2ti,(KM).(K)f)  additional  stock  (W  p.  e.  stock  dividend!  representing  surplus  assets  of  the 
company  On  \pril  :<0.  1910,  a  stock  dividend  of  20  p.  c.  was  paid,  increasing  the  capita' 
slock  to  $120,000,000.  Listed  on  New  York  .Boston  and  Chicago  Stock  Exchange*  No 
bonds. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPA> 

Transfer  Agents,  etc. — Transfer  agents,  Farmers'  Loan  and  Trust 
N.  Y.,  New  England  Trust  Co.,  Boston,  Mass.,  and  Pullman  Co.,  Chic 
trars  of  stock,  Guaranty  Trust  Co.,  New  York,  N.  Y.,  Old  Colony  Trust  C 
and  Merchants'  Loan  and  Trust  Co.,  Chicago,  111.  Annual  meeting,  secc 
Nov.,  at  Chicago,  111.;  books  close  seven  to  thirteen  days  in  advance  of 
following,  annual  meeting. 

Dividends. — The  following  dividends  have  been  paid  on  the  capital 
15,  1874,  to  Aug.  15,  1875,  jncl.,  12  p.  c.  per  annum;  from  Nov.  15,  1875, 
8  p.  c.  per  annum;  Nov.  15,  1881,  p.  c;  1882  and  1883,  9»£  P-c.  per  i 
15,  1884,  to  Nov.  15,  1898,  8  p.  c.  per  annum  and  from  Feb.  15  to  Aug.  1. 
annum:  since,  8  p.  c.  per  annum.  In  Aug.,  1898,  an  extra  cash  dividend  of 
and  in  Nov.,  1898,  Nov.,  1906,  and  April,  1910,  extra  stock  dividends  of  50 
20  p.  c.  respectively.  Dividends  auarterly,  Feb.  15,  etc.,  at  offices  of  coi 
Books  do  not  close  in  advance,  but  divid  ends  are  paid  to  holders  of  record 
day  preceding  month  payable. 

Directors.— Robert  T.  Lincoln  (Chairman),  John  J  Mitchell.  Chai 
S.  Runnells,  Frank  O.  Lowdcn,  Chicago,  HI.;  F.  W.  VandorbUt,  W.  Sewa 
Baker,  J.  P.  Morgan,  New  York,  N.  Y. 

Officers. — John  S.  Runnells,  Pres.;  Clive  Runnells,  Asst.  to  Pres.;  F 
Leroy  Kramer,  Vice-Pres'a;  L.  S.  Taylor,  Treas.;  A.  S.  Weinsheimer.  Se 
ford,  Gen.  Mgr.;  A.  P.  Bowen,  Director  of  Purchases,  Chicago,  111.  Offic 
ing.Chicago,  111 

PUTNAM-HOOKER  CO.— Incorporated  Sept.,  1905,  in  Ohio,  as  c 
minaion  merchants.    Business  established  in  ISt'rti.   A  close  corj)oration. 

Capital  Stock.— Authorized:  $200,000  0  p.  c.  cumulative  1st  preferrc 
cumulative  second  preferred,  and  $125,000  common;  outstanding,  $135,0 
$150,000  second  preferred  and  $125,000  common.  Shares,  $100.  N» 
fer  agency,  company's  office.  Registrar,  Union  Savings  Bank  and  Trust  C 
Annual  meeting  second  Thursday  in  Dec.,  at  Cincinnati,  O. ;  books  close  fiv< 
Dividends  at  rate  of  6  p.  c.  per  annum  were  paid  on  both  classes  of  prefers 
including  1913;  none  on  2d  preferred  stock  in  1914;  on  common  ,  5  p.  c.  pel 
including  1913;  none  in  1914;  later  dividends  (if  any)  not  reported.  Stocli 

Directors.— J.  J.  Hooker,  F.  J.  Hooker,  A.  B.  Morgan,  K.  R.  Hook 
J.  S.  Hover,  S.  A.  Hooker. 

Officers. — J.  J.  Hooker,  Pres.;  K.  R.  Hooker,  1st  Vico-Pres.;  A.  B. 
Pres.;  F.  J.  Hooker,  Sec.;  L.  S.  Doggett,  Treas.,  Cincinnati,  Ohio.  Genera 
Walnut  Streets,  Cincinnati,  Ohio.  Now  York  Office,  236  Church  Street. 

QUAKER  OATS  CO.  (THIS).  Incorporated  September  21,  1901 
Operates  mills  at  Akron,  Ohio,  Cedar  Rapids,  Iowa,  Chicago,  111.,  Battle  C 
ford,  Vt.,  Waverly,  N.  Y.,  Saskatoon,  Sask.,  and  Peterborough,  Ont.,  manu 
Oats,"  and  many  cereal  food  products.  Acquired  over  95  p.  c  of  the  « 
American  Cereal  Co.,  and  on  August  23,  1906,  took  over  the  entire  propc 
of  that  company.  In  July,  1911,  purchased  the  Great  Western  Cereal  C 
Dodge,  Iowa,  and  Joliet,  111.,  together  with  the  trade  rights  in  "Mother's  O 
ation  being  $1,000,000.   The  company  owns  a  plant  in  Hamburg,  German> 

Government  Suit. — The  Federal  Grand  Jury,  on  November  13,  191 
tigation  at  the  instance  of  the  Government  into  the  affairs  of  the  comp 
whether  or  not  the  officers  were  guilty  of  violating  the  Sherman  Anti-' 
Tilden  and  C.  D.  Thompson,  receivers  for  the  Great  Western  Cereal  Co., 
1913,  filed  a  Buit  in  the  United  States  District  Court  at  Chicago,  111.,  undt 
Sherman  Law,  to  recover  triple  damages  (amounting  to  about  $10,000,00 
been  sustained  through  sale  of  the  property  of  that  company  to  the  Quak 
Quaker  Oats  Co.,  ten  of  its  directors  and  twelve  directors  of  the  Great  vi 
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were  named  as  defendants.   Hearings  were  begun  on  March  19,  1914,  before  Miss  Kate  S. 

Holmes,  special  examiner.  In  Sept.,  1914,  Government  finished  its  side  of  taking  of  testi- 
mony. 

After  an  extended  litigation,  the  U.  S.  Circuit  Court  of  Appeals  at  Chicago  on  April  21, 
1916,  decided  that  the  company  was  not  operating  in  violation  of  the  Sherman  anti-trust 
act. 

Comparative  Income  Account,  Yemrs  Ended  December  .11. 

1916  1014  1013  1012  1911  1010  1009 

Grwsurpluafor  year   13.724.223   $2,367,232  $2,287,010  I2.429.0M   $1,977,073   $1,401,117  $1,537,100 

Ln$:  IWi.iinn  for  depreciation   293.611       26V.602       236,584       213.666       107,878       176.774  163.02$ 

Baknce  for  dividend*    $3,430,712  $2,099,650  $2,051,426  $2,215,305  $1,780,005  $1,224,343  $l,37o.077 

Karned  on  common   38.54%  20.79%  20.15%  22.33%  24  80%  13.69%  18.91% 

Paid  on  prefmsd   540.000  540.000  540.000  540.000  540.000  540.000  521.20J 

Paid  on  common   749,982  749.980  749.892  500.000  500.000  440,000  357,600 

.     Total   $1,289,982   $1,289,980  $1,280,892  $1,040,000  $1,040,000     $980,000  $881,105 

Surp k»  for  year   2  140.730       809.670       761.534     1.175.395       740.005      244,843  493.272 

Surplus  forward   3.772.752    2.963,0.82    2,201,540    3.526.153    2.786.058    2,541.715  2.048.448 

Total  surplus   $5,913,482   $3,772,752  $2,063,083  n2.201.548   $3,526,153   $2,786,058  $2,541,715 

*  After  deducting  $2,500,000  (50%!  dividend  paid  in  common  stock. 

Comparative  General  Balance  Sheet,  December  31. 

•'                                                    1915  1914  1013  1012  1011  1910  1009 
Real  estate,  plan  to,  trade  marts,  trade 

rurhto.  patents  and  goodwill  $14,362,901  $14,430,635  $13,899,309  $12,670,953  $12,628,592  $11,698,268  $10,857,064 

Stocks  and  bonds  of  subsidiary  companies .     453.730  453.730  453.730  453.730  663.730  826.730  783,033 

Due  from  subsidiary  companies                    736.661  610.215  500.086  330,564  499,208  571.757  550,215 

Inventories: 

Grains   1  |  1,610.111  1,724.656  1,530,201 

Manufactured  products  16  362.940  6.318  008  6.108,834  5,109,701  1.796.589  1.818.794  1 .339.283 

Materials  and  suppbea  J  I  789.025  623,468  614.284 

Accounts  receivable                                3.926,352  3.214.935  2.689.086  2.803.733  2.322,320  2.020.981  2,200.233 

Cash  on  band  and  in  bank                          215.887  591.675  344.712  251,388  378.340  202,135  182.661 

Totals  n  $26,078,471  $23, 619,199  $23,996,657  $21,629,060  $20,687,024  $10,486,780  $18,057,040 

Liabiiiiiet: 
Capital  Stock: 

Preferred                                           $9,000,000  $0,000,000  $0,000,000  $9,000,000   $9,000,000   $0,000,000  $9,000,000 

Common                                             7,500.000  7.500,000     7.500.000  7.50(3.000     5.000,000     5,000.000  4.500.000 

Due  to  subsidiary  companies                         63.044  44.3 SS        33.328  9.994         9,886         5,534  57,347 

Bills  payable                                                  .    1,460,000     1,325.000     1.615.000  880.000 

Notes  pa vable                                          1.950.000  3  770.000  3.225,000   

Accounts  payable                                       704.364  683  Sfi4       403.908  484.K06       354  211       322,584  311.647 

Reserves                                                   947.581  848.196       871.338  972.720       972.673       757.613  667.23 

Profit  and  loss                                      5.913.481  3.772.752    2.963.083  2.201.549    3,526.154     2.786,068  2.541.715 

Totals  $28,078,471  $25,619,199  $23,906,667  $21,629,000  $20,687,024  $10,486,789  $18.057  040 

Net  Working  Capital,  December  31. 

Current  A uHi.                                    1915  l«m  1913  1912  1911  1010  1909 

Due  from  mibauliary  companies   $736,661  $610,215  $500,086  $339,501  S199.20S  $.571,757  $550,215 

Inv<  ntories: 

Grains  |  f  1.610.111  1.724.656  1.530  2/1 

Manufactured  product  }  6.362.940  6.31S.«:o$  6.108.834  5  109,701  <  1.796  5S9  1.818  794  1.33'i>8 

Material' nnd  supplies  _          /  789  025  (523  168  614.2)4 

Account*  receivable   3.926.352  3.214.935  2.6*9.9*6  2.803.733  2.322.329  2.030.981  2.2O0.233 

Cash  on  hand  and  in  bank                            215.887  591.675  344.712  251,388  378.340  202.135  183.W 

Total*  $11,241,840  $10,734,834  $9,643,618  $*.504.3S6  $7,395,602   $0,961,701  $«.4lV42 

(Mwf! 

Due  t,>  s  i!,«i,liary  companies                         $63,044       $44,388  $33,328  $9,994         $9,886        $'>."» 34  $57,347 

1'ilU  payable     1,4*0,000     1.825.000     1.615.000  9S0.06O 

Note«  pavnhle                                          1,950,000     3,770.000  3.225.000   ■■■ 

Accounts  payalde  •                             704.364       6.V1.S64  403.908  484.806       354,211       322.584  311.647 

Totals    $4,498,252  $3,662,236  ll.9M.R00  $2  191.097  $I."13.US  fl.M8.994 

Net  wurkinic  capital     $2,717,408     6,236,582     5.031.382     6.549.586     5,206.505     5  018,673  5,067,948 

Capital  Stock.  -Authorized,  G  p.  c.  cumulative  preferred,  $9,000,000;  common, 
110,000,000  -total,  $19,000,000;  outstanding,  Dec.  31,  19 15— preferred,  $9,000,000;  com- 
mon, $7,500,000— total,  $16,500,000.  In  1912,  outstanding  common  stock  was  increased 
from  $5,000,000  by  a  50  p.  e.  common  stock  dividend.  Shares.  $100.  Preferred  stock  has 
preference  both  jus  to  dividends  and  assets.  Preferred  and  common  stock  listed  on  Chicago 
Mock  Kxchannc. 

Margin  of  Safety;  Preferred,  76.62%;  ftwun  m,  57.48%. 
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dends.— Dividends  tire  declared  on  both  classes  the  first  Tuesday  after  the  Jiret 
1  February,  etc.,  quarterly.    Dividends  on  prefcn-ed  stock  are  payable  quarterly, 
by  check.    Dividends  on  com.  stock  are  payable  quarterly,  Jan.  15,  etc.,  by  check. 
Ls  of  1  Vi  p.  c.  together  with  an  extra  dividend  of  H  of  1  p.  c.  on  the  common  stock 
I  from  Oct.,  1900,  to  Jan.,  1910,  inclusive.  On  April  15,  1910,  a  quarterly  dividend  of 
1  an  extra  dividend  of  14  of  1  p.  c.  were  piud  on  the  common  stock,  and  like  dividends 
I  in  July  and  Oct.,  1910,  and  Jan.,  1911.    At  the  annual  meeting  in  Feb.,  1911,  com- 
k  was  placed  on  a  "permanent  basis  of  2^2  P-  c.  quarterly,  which  dividend  rate  has 
ntained  to  July  15,  1910.   On  Dec.  5,  1912  an  extra  50  p.  c.  dividend  was  paid  in 
n  Vug.  s.  l  I     company  dechred  the  regular  qu -srterly  dividend  of  'J 1  2  p  c.  on 
pty:iMe  Oct.  lt:,  1!  I",  and  the  rgular  uuirlerly  dividend  of  Ik*  p.  e.  on  preferred 
ov  29.  11)1  :i.    In  addition  cotnp  my  declared  a  special  dividend  of  10  p.  e..  payable 
»n  sioek  to  holders  of  record  Sept.  1,  I'MO.    Dividends  at  I  he  rate  of  6  p.  c.  per  annum 
1  paid  on  the  preferred  *tock  since  organization. 

iisfer  Agent,  etc.— Transfer  agent,  Northern  Trust  Co.,  Chicago,  111.  Registrar, 
Trust  Co.  of  Illinois,  Chicago,  111.  Annual  meeting,  second  Friday  in  March,  at 
it.v,  N.  J.  Books  do  not  close.  No  stock  can  be  voted  that  has  been  transferred 
'enty  days  of  annual  meeting. 

dors. — II  P.  Crowell.  Robert  Stuart.  James  H.  Dougtat  John  St:: art.,  A.  Stamford 
ohn  P  Welling.  T.  E.  Wells,  Chicago,  111  :  J.  R  Nutt  Cleveland,  O  ;  George  B. 
Cedar  Rapids,  la,;  Jame?  H  Andrews,  Akron.  O  :  Whiting  C  Snow,  Montclair, 
Ulcers:  H.  P.  Crowell  Pres.-  James  H.  Douglas  1st  Vice  Pre*  John  Stuart.  2d 
'  :  Robert  Stuart,  Treas.;  Robert  Gordon,  S«c  and  Asst.  Trea*  :  W  L.  Templeton, 
:.,  Chicago,  111  General  Offiee.  1000  Railway  Exchange  Chicago.  Ill  Corporate 
>  Exchange  Place,  Jersey  City,  N.  J 

;KNSBORO  CORPORATION  iTIIK).- Incorporated  August  9.  HK)9.  in  New- 
deal  in  New  York  City  re.d  estate.  Owns  .1  one-half  interest  in  the  Harela>-DugrO 
chased  at  a  cost  of  $2. 954, IKK),  comprising  over  4,000  lots  in  Queens  Borough.  Thia 
*  held  through  one-half  ownership  of  stock  of  Queensboro  Investing  Co.,  whieh 
ut  live-sixths  of  the  tract,  and  through  control  of  stoek  of  Qliecnsboro  Improve- 
.,  owning  the  remaining  one-sixth.  Other  controlled  companies  include  the  Elliott 
<>.,  Thomas  Syndicate,  Inc. 

Comparative  General  Balance  Sheet,  December  31. 


I'M.".  1014  1913  11*12 

md.-ontrr.oU  sale   111,677  101,673  $409,965  $331,890 

»n<l  investment*   7S0,  .Via  806.911  688.691  693.360 

livable. . .  .  21.123  111.034  114,118 

•eivable   ao.700  14.20*  36,262  68,fl7fl 

«   7K,.-,i;,  104,697  117,328  122.363 

  1  — .  tunatA  14.947  14,705 

nuV .sidiary  <  ompanica  '  ««8.»i44  ,    537921  211.120 

    $2,074,770  $1,997,252  11,916.151  11.5.56,271 

  •)<»>♦.  400  $999,200  $'.117,200  $648,000 

<wl  pontracta   39I.M10  401,700  39H.7O0  390,200 

lyrtblo   aisiWi  252.333  258,833  186.175 

  Xi.-m  44.000  19.500   

abl..  etc   ;•,:;>»; l  55.621  29.395  42,115 

    261.5.;  »  244.395  292.523  283.781 


  42.07I.77U       11.997.252       tl.916.151  $1,556,271 

ll  Stock.  -Authorized.  S2IMMKM)  eominon  and  $stH).IKK>  i 1 2  p.  e.  cuiuulittive 
.g  preferred  stock  tot,.!.  *  I  .<¥)0,(>U0.  Outstanding.  S'.MM)  (HH>  common  and 
referred  total,  $1199,100.  Shares,  $100.  Preferred  stock  shares  equally  with 
net  profits  remaining  alter  cumulative  dividends  on  preferred  and  dividend 
5  fund  on  participating  bond*.  Dividends  on  preferred  stock  have  not  been 
1910.    Annual  meeting,  second  Monday  in  March. 
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Funded  Debt  Oustandlng. 

(53,500  first  trust&  gold  6s;  <  Series  "A");  <Jatnl  August  |.  I  oil;  due  August  1,  1926; 
i<t.'rre*!.  Februaryand  August  I,  at  office  of  the  /*v<*V  •,  Queens  County  Trust  Co.,  Jamaica, 
N.  Y.,  registrar  and  trmsfer  agent  Co// .''principal  m>y  be  registered  i  and  /-<;;>'.<- 
tVrvd.  SHK).  SoOO  and  $1,000.  AVJ, ,,.;.;'./« ,  j«  whole  or  in  part,  at  lOo  ami  interest,  on  any 
interest  day  to  and  including  August  1.  1021,  »>n  thirty  <1  ivs'  notice;  thereafter  at  par  and 
interest;  to  he  drawn  by  lot.  Strund  hy  deposit  of  New  York  City  real  estate  first  mort- 
gages, to  an  amount  at  le;ist  equal  to  bonds  issued  iu  adrlition  to  being  a  lien  on  company's 
a«sets  Issue<l  to  refund  existing  real  estate  mortgages  :nd  to  convert  into  cash  purchase 
money  mortgages,  the  cash  to  he  use* I  in  development  of  busipe-s      A  >tfh<>ri~id,  £1,000.000. 

Inco/iH  Tax.    Interest,  payable  after  deduction  of  I'mted  States  notmal  Income  Tax. 

$34!,200  5  p.  e.  Participating  bonds.  The  bonds  participate  in  profits,  :«fter  pay- 
ment of  preferred  dividends  and  10  p.  c  is  set  aside  for  bond  sinking  fund,  to  extent  of  25 
p.  c.  thereof  or  such  portion  as  amount  of  outstanding  bonds  bears  to  outstanding  stock.  In 
event  of  amount  of  outstanding  bonds  exceeding  outstanding  stock,  the  participation  exceeds 
25  p.  c.  of  profits.   This  issue  is  closed. 

Jtu-omc  Tax:    Interest  payable  without  deduction  <>f  Initc  1  States  norma!  Inc  nnc  Tax. 

Directors. — F.  A   MacDougall,  II.  S.  Koirny.  F.  G.  Randall,  W.  R.  Jfughes,  II.  .1 
Pratt,  \V.  J.  Munson,  C.  S.  Rackemann,  L.  C.  Wead,  W.  J.  WeUor,  F:.  P.  Yogels,  H.  B. 
Packer,  F.  R.  Howe,  W.  H.  liilyeu,  T.  G.  Clarke,  Jose|)h  Carson. 

Officers. — K.  A.  McDougall,  Pres.;  T.  G.  Clarke,  1st  Yice-Pres.;  F  G.  Randall, 
2d  \' ice- Pres.;  Joseph  Carson,  :>d  Yice-Pres.;  1".  R  Howe,  Sec  :  If.  S.  Kearny,  Treas. ;  C.  O. 
Skog,  Asst.  Sec.;  F.  S.  Dunn.  Asst.  Treas.  Office,  Bridge  Plaza,  Queens  Porough,  New- 
York. 

QIIDNK  K- WINDHAM  MANVFAC  TURING  CO.  Incorporated  in  lK.S4.in  H.I* 

consolidation  of  Quidnick  Manufacturing  Co.,  Coventry.  R.  I.,  and  the  Windham  Manufac- 
turing Co..  of  Willimantir,  Conn.  Manufacturers  of  cotton  yarn  and  cloth,  ehambrays,  etc. 
Plants  located  at  Coventry,  R.  I.  and  Williinantie,  Conn.    Charter  perj>etual. 

Capital  Stock.— Authorized.  -$100,000  common  and  $100,000  0  p.  c.  cumulative  pre- 
ferre<l.  Outstanding,  .$100,000  common  and  $2  11.7(H)  preferred.  Shares.  SUM).  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends.  Stock  is  held  in  a  voting  trust  or  which, 
the  trustees  are  \Y.  U.  Thornley.  W.  K.  Peck  and  C.  H.  Newell.  Annual  meeting,  last  Wed- 
nesda\  in  January  at  compnny'f.  office.    Hooks  do  not  close.    Stock  not  listed. 

Funded  Debt  Outstanding. 

$32,000  lentlrc  Issue-  1st  mtge,  10-yr.  6  p.  c.  bonds,  due  November,  1010.  Irk**; 
May  and  Nov.,  at  Industrial  Trust  Co.,  Providence,  R.  I  .  trustee.  ( *.,.//,.».•  bonds  .$1,000. 
Sn-'ii'd  on  manufacturing  property  at  Windham,  Conn     Issued  for  the  purchase  of  property. 

/  a  'ww  Tux.    Interest  payable  after  deduction  of  Tinted  Stutes  normal  Income  Tax. 

*>;4,K0O  general  mtge.,  10-jt.  6  p.  c.  bonds,  due  Ian  1.  IU25  hums'  Jan  and 
July,  paid  by  check  from  office  of  the  company.  Trust-*  t  Rhode  Island  Hospital  Trust  Co.. 
Providence,  R.  I.  Registered  bunds  of  various  denominations,  redeemable  at  par,  as  follows. 
•">  p.  c.  four  years  after  date;  5  p.  e.  five  years  afterdate;  six,  seven,  eight  and  nine  \ears  after 
date.  1U  p.  «•,  |.j„  h  year.  The  balance  are  redeemable  at  maturity  or  before  at  option  of  the 
Co.  Authnri;  •/,  SOOO.000  of  which  S57  I  .St  M)  i  -sue.  1  1o  creditors  in  full  set tlemenl  of  claims  as 
ol  Sept.  20,  \u\  \  .s,  „,,,/  ,.ntjn>  p,.u|H.riy  of  the  company  except  accounts,  cotton  and 
product. 

Ini.-n-t  p...  ;ii(ri-  d.-luctiMii  of  I'mted  >!;ilr-  normal  Income  Tav 

Officers.  -.l,.,-i',,.\  Oaviv,  P,..s.;  \\  1,  IVA-,  Vice- <'.  (1  Newell.  T-eas.:  W.  II. 
Thornley,  Sec    (  iffi,.,.,  t  |(M  T(irks  ,|t.a)1  H)(|t,    ^ovide-nce,  R.  I. 
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Street  service  conatruction 
Imuroviinicota  and  er|uipnu>n  t 
Cash  and  debta^eivoble.  . 

^P"1"?  

1  axes,  insurance,  etc. . 

momenta  

Ileal  eatate,  


Comparative  General  Balance  Sheet,  April  1. 
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Totals. 












 •  


LuibilitU*: 
Common  »Utc k 
Prvfprr<>d  ntovk 

Accouuta  payable 
ourpiua. . . 

pivid«w»dpayable'May'j 
Notes  payable...  . 


 ■  ■  ...... 

* 

•  •  •  *  

- *  

•  ■  .  . 

«... 





19  Hi 

$)K2.4ikS 
733,930 

1.1.2,132 
27.1181 
03.263 

•371.330 
70.122 

•2.593,5*7 


$1,230,000 
730,000 
22.197 
313,973 


1915 
$177,323 

055.395 

479,189 
30,841 
6-1.739 

135,110 
70.122 

•1.612,741 
$1,000,000 


•  - 


33.417 


Totala. 


389.636 

33,417 
143,000 


$2,393.3*7  11,612,741 


1914 
$1(59,373 

010,393 

433,441 
23,378 
57.405 

132,510 


11.432,504 

$1,000,000 

15,860 
216,644 
20.000 

180,066 

$1,432,504 


piiai  Mock.— Authorized  and  outstanding  Wil  *2ft  low;-  4innnn/m- 
l«five  nrcfprTPfl-  *i  -is/, ««->"«iumj5,  .-\prii       uiio.  $1,000,000  n  p.  c  eumu- 
t  preierrecl,  *  1, 2.>0,000  common— tota,  $2,250,000    Shares  ^im    T«n«f         \  j 
registrar,  State  Street  Trn«r  rv,  »  *     w 'jiaj.   snares,  5100.    I  ransfer  agent  and 

dually  i  t  company^  *     p"  ^T'v  ^  twird  Tuesda>'  in  M*v, 

On  Mnv  T  □       »        Preferred  dividends  payable  quarterly,  May  1  etc 

a  n^J%^^  —  f-k -~d  from  $1,000  000  to  $,250,000  and 

of  issue  see-Man  al  of  V^H      C"Tlat,V0  Prefwed  ™»  authorized  and  i^ued  (for  purposes 

stock  waTLre^  d  to  $       SS',  °If         T  ^   °"  April  2°'  1916'  the 
to  both  oomn^^^Tg,1??  "T  °f  2l5™^<>^  ^res  which  were  offered 
each  S  shares  held  at  Z  T  S  °  :kholders  at  Par  m  the  ratio  of  1  share  of  new  preferred  for 
«*«e  of  H-harf  °f  ,LSmCSS  AprM  2°'  l91<i-  The  P-n-se  of  this  was  the  pur' 

-  -  »  p  *  -  —  *  , 

^Xff^^CTi£!l,l'r  Market  Rea,ty  Co- flrst  mOTt^^  • 

Jl^tT '  cl/L1/"^  whl1'/'"'^?  f"'1?'*1'™'  r^,rable  as  to  principal.  A  iitfiorized 
or  an>  inters  da  e  th^^  105  ™d  in'««*  °"  May  1,  1924, 

*h  is  sufficient  tn  '  ,7 1  1L 7  . '     .  °  l^r  annum  conmie.u  «s  Mav  I,  1924, 

«eri«  „U  ,he  r^  JZ,,^  I  fV^'' nMlurit-v-  fc«  »  firet  »««»>li« 

"hotber  p„rt  ofThl^  '""  '""  i"ol"ri'"S  l(">«''"*>  or  fi«u«, 

; tlx  9r;  t  0/'T"  s,:"u  s,ra*  Tr"ai  (-»-  u«*°».  M«.. 

/i..v.»„.  r«  r-    ,"  "•"">'  19I-t.nt  MM  ami  inlero<t.  vieUii*  4> ,  p. 

Blr,.t«„  l„     Tt,,1'i'V:''''t'  '''f,er  •'"d"1"'""  ""•'»'«'  »""»■••'  Tax. 

G"«o,  K  L.  Ripley  7,,  B.Crockcr.C.II.Fanwworth.G.  B.  Harris,  M.  K. 

QUXCY  MlM\r;  r*»  i 

barter;  organized  u*nde  th,  M^U^rP°ra*e?f^aroh  3°'  lS4S'  m  Mlchi«»".  *>y  special 
the  HimCock  mine,  on  the  nortl  ^  ,°  Mlchi|?an'  March  6'  1878'  Lands  extend  frf»" 
^unty,  Mich.,  a„  ,  incite    ?    T  ^  ^  the  Franklin  mine,  in  Houghton 

-lu.le  lands  purchased  from  tho  Fninklin  Mining  Co  Aroa||iail  ^ 
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Co.,  and  the  St.  Mary's  Canal  Minora!  Land  Co.  The  niinr  is  opcn<>d  on  the  IVwibic  amyi;- 
Haloid al  bed,  which  averages  about  20  ft.  width  in  the  upper  workings  Tho  underground 
workings  extend  a  length,  from  north  to  south,  to  about  two  miKs  Tin1  mine  lias  ;*ompreav>r 
capacity  for  2tH)  power  drills,  and  operates  about  200  machim-s,  and  h:a  toUl  hoisting  aid 
rockhouse  capacity  for  5,000  tons  of  stamp-rock  daily.  Electric  underground  traction  w  in 
extensive  use  throughout  the  mine,  the  equipment  including  twenty  electric  locomotives, 
each  weighing  5,500  lbs.,  operating  on  tram-lines  averaging  about  1,800  ft.  in  length,  with 
gradients  of  1.5  p.  c.  toward  the  shafts.  Tram-cars,  of  three-ton  capacity,  are  unloaded 
into  500-ton  storage  bins,  which  are  built  on  the  hanging-wall  side  of  the  shafts 

The  shafts  in  the  Quincy  mine  proper  are  four  in  number,  ranging  in  depth  from  aboul 
5,000  ft.  to  6,500  ft.,  except  No.  9  shaft,  sinking  in  which  was  begun  in  1908. 

The  old  Franklin  mine,  160  acres,  purchased  by  tho  Quincy  Mining  Co.,  in  December, 
1908,  at  a  cost  of  $170,000,  has  two  working  shafts,  which  were  bottomed  at  the  Quincy 
boundary  line  at  a  depth  of  3,200  ft.  and  2,850  ft.,  respectively,  but  which  were  not  being 
used  by  the  Quincy.    The  Arcadian  mine  comprising  800  acres  was  purchased  for  $750,000. 

During  1910,  the  company  purchased  from  the  St.  Mary's  Canal  Mineral  Land  Co., 
800  acres  of  mineral  land  immediately  adjoining  its  presont  territory,  and  carrying  the  ex- 
tension of  the  Pewabic  vein.  The  cost  of  this  property  was  $600,(100.  In  1913  purchased 
about  80  acres  of  mineral  land  from  Hancock  Consolidated  Mining  Co.  for  $226,250. 

Surface  Plant. — Kuildings  at  the  mine,  in  addition  to  the  hoisting  and  compressor 
plants,  power-houses,  rock -houses,  etc.,  at  the  various  shafts,  include  machine  shop,  carpenter 
shop,  blacksmith  shop,  warehouse,  and  several  hundred  dwellings.  A  brick  tunnel,  connect- 
ing the  machine  shop,  compressor  plant  and  boiler-house,  serves  as  a  conduit  fur  -team  ami 
air  pipes.  The  company  has  a  telephone  exchange,  with  a  switchboard  for  100  instruments. 
Water  for  mine  use  and  dwellings  is  taken  from  Portage  Lake,  the  pumps  forcing  water  ioi 
the  distance  of  a  mile,  against  a  head  of  640  ft.  The  company  a  too  has  extensive  holdings 
of  lands,  in  and  adjoining  the  city  of  Hancock,  and  portions  of  this  land  have  been  sold 
from  time  to  time  for  residential  purposes. 

Quincy  and  Torch  Lake  BR.— This  line,  built  in  1890,  six  miles  in  length,  is  owned 
by  the  Quincy  Mining  Co.  nnd  connects  the  mine  and  the  company's  mills  at  Torch  Luke 
The  line  has  rock  ballasting  and  steel  bridges.  Equipment  includes  six  locomotives  and 
119  hopper-cars  for  rock.  The  line  is  connected  with  the  Mineral  Range  RR..  Hancock 
and  Calumet  RR.  and  Copper  Range  RR. 


Stamp  Mills.— The  mills,  two  in  number,  are  at  Mason,  on  Torch  Lake,  six  miles  from 
tbe  mine,  and  have  a  combined  stamping  capacity  of  about  5,000  tons  daily.  The  power 
house  at  the  mills  is  equipped  with  four  250-h.  p.  water-tube  boilers.  The  putnpd  include 
two  20,000.000-gallon  pumps,  and  three  pumps  with  a  combined  capacity  <>f  -* I .<XK>,000 
gallons  daily.  Water  is  taken  from  a  100-ft.  tunnel  driven  under  the  bod  of  the  like.  A 
440-ft.  tunnel,  carrying  Bteam  and  water  pipes,  connects.the  mills,  boiler-houses  and  pump 
houses. 

Smelter.— The  Smelter,  blown  in  Dec.  1,  1898,  is  situated  one-half  mile  from  the  mine, 
on  the  shore  of  Portage  Lake.  The  works,  in  addition  to  treating  tbe  Quincy  product,  do  a 
custom  business. 


Product  of  Keflncd  Copper,  Years  Ended  December  31. 


1895 
1890 
1807 
1S9H 


16.3IM.721    1002   lS.'.>ss,4'M  1«09 


Ml"'  »,---- 

22.517.014 
22.262,043 
20.634.800 
12.1S4.I28 


1S9-J 
190  1 
1001 


1  ;,..;'<'. :W 
22.0M.S13 
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OMPARATITE  INCOME  ACCOUNT,  YEARS  ENDED  DBCIMBBE  .11. 


1915 

1914 

1913 

1913         1911  1910 

1909 

1908 

a)  income , .............. 

3.083,959 
2,078.052 

2.054.622 
1,767.693 

$ 

1.921.190 
1.663,359 

$             I      1  1 

3,381^87,  2.854,805  2,974.086 

2.291.913;  2.258.4861  2.248.215 

$ 

3.034.810 

2,247,306 

$ 

2,796,230 
2.203,859 

1  905  MH> 

286,930     257,840    1,089,674      696.319,  725,871 
9.028       18.929       15,245       17.8591,  28.732 

•5JB 

1,921.093      295.958  276,769 
25.382       76,062  172.774 
■21  O.'ifi         13.703         27  >Ci.r) 

1,104.019      614.178  754.603 
110.049     106,581  111,910 
34.091 !  

800,260  608,765 
111,410  104.605 

incc  for  dividends 
>n  stock  (per  share) 

is  paid  

VCanal  Mineral  Land  Co. 


lauds  purchased . 
w  for  ] 


is  for  year 
i  surplus.. 

id 


1373.675 

17.03 


226.250 


767.425 
897.532 


205.593 
1.87 
55.000 


76.160 

o  m 


150.000 


960.779 
8.73 


150,000 


150,593  1486.340 
746,938  1,233.278 


507.597 
4.61! 


280,779 
972.499  1,062,908 


042.693 
5.84 


68A.850 
6.26 


t57.307 
1.120,215 


504.160 
4.58 


130.600  50.000 


12 

Wl,3o4 


140.840 
1.032.204 


•1.664,957  •897,631 


746.9SS;  1.283^78)     972.600   l.M2,»08j  1.120 ,214*  091.364 


fore  deduotina  diridend  of  $3.00  per  share,  or  $330,000,  paid  March  27i  1916,  for  the  three  months  ended  tec.  31. 1915 

ral  Summary  of  Receipts  and  Expenditures  From  Organization  to  Dec.  31,  1915 


niiitureti 

liture  on  location  previous  to  1S56  $12,097.98 
liture  on  Quincy  vein,  1858,  not 

worked  

gs  and  explorations  on  3,800  feet 
it>ic  veto,  extending  to  Portage 
,  preparatory  to  future  work..  . . 
tate  and  permanent  improvements  7,969,558.80 
.  smelting  and  marketing  copper, 

Ul  incidental  costs   53,839.083.48 

  23.442,456.46 


11.500.00 


885,359.696.72 


RrceipU: 

Capital  stock  paid  in  '. 

Capital  stork  (scrip)   1 

Capital  stock,  10,000  shares  increase. . . 

Proceeds  of  copper  and  silver  (550,686,- 
468  lbs.  copper)   82 

Interest  

Profit  on  sale  P.  L  A  R.  Improvement 
Company  stock,  and  other  invest- 
ments  

Sales  real  estate.  Hancock,  Mich  


$200,00  00 

.250.000.00 
700  000  00 

,364.945.55 
475.055.04 


79.637.16 
290,058.<t7 


$85,359,096.72 


Balance  brought  down,  being  receipts 
over  expenditures ....  „  „. . . .  lltVft  23,442,456.46 

21,777.500.00 


Deduct  dividends  declared.  Nos.  1  to  110 


81.664,956.46 


aratlve  Statement  of  Assets  and  Liabilities,  December  31,  Exclusive  of  Real 
Estate,  Mine  Plant  and  Supplies  In  Use. 


*  1915 

per  and  investments..  $1,018,381 

receivable  

Ml  increased  stock.. 


s  

'Uier. 

Is  unpaid  

forks  drafts  unpaid . . 
payable  in  New  York 
"".at 


$1,644,664 


61/34 
217.976 
3.251 


net  current 
,  etc.,  and  sects.,  rec. 
tc,  and  sects,  rec.  at 


assets...  1,361.803 


271.035 
32,1 19 

assets,  exclusive  of 
,  mine  plant  and  sup- 

n  «•   $1,664,956 


1914 


1913 


1912 


1911 


1910 


1909 


1908 


$406  633 
53,101 

$980,613 
212.030 

$726,996 
103.760 

$789,329 
S71.662 

$784,856 
265.964 

« 

%rVm 

$880,412 

$450,734 

$1,192,643 

$020,746 

$1,060,991 

$1,060,880 

8061,221 

83.893 

$1,055 

$910 

$2,673 

S2,0J1 

$59,470 
192.091 
4.059 

$9,522 
9<V*9.ri 
3.763 

17,325 
236.460 
9.319 

•  •  >  ■  s  •  ■ 

18,007 
248,390 

8.183 

29 
55.467 
242.8S9 
7,063 

337 
26,2.13 
225,428 
10.434 

$255,620 

633,792 

$110,179 
340.556 

$266,007 
025.664 

$277,435 
643.310 

$307,250 
753,732 

$265,125 
785.606 

$362,375 
508,846 

229,912 

281,083 

290.852 

X78.268 

200,000 

348,357 

33.828 

44.386 

26.540 

38.337 

32.917 

43,610 

44,101 

$897,532 

$746,039 

$072,499 

$1,908 

$.120,214 

8901.364 

pltal  Stock.-Authoriged,  $3,750,000;  issued,  $2,750,000.  Shares,  $25.  Transfei 
Hd  Colony  Trust  Co.,  Boston,  Mm*.  Registrar  of  stock,  American  Trust  Co.,  Boston, 
Vnnual  meeting,  first  Wednesday  in  June.    Stock  is  listed  on  the  Boston  Stock  Kx- 


Digitized  by  Google 


1000 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Dividends  are  payable  quarterly,  March  27,  June  30,  Sept.  27  and  Dec.  20,  to  holders 
of  record  Feb.  20,  June  10,  September  -1  and  November  27  respectively.  A  quarterly  dividend 
of  S  I  j>er  share  was  paid  June  30,  1010,  compared  with  $3  per  share  paid  March  27,  1910. 

Dividends  Since  Organization.  Dividends  (Nos.  1  to  111),  aggregating  922.107.500, 
have  l»een  paid  by  the  company  since  ils  organization  to  March  27,  1010.  Dividends  paid 
since  1894  aa  follows: 


\m  48%  I  1M0  367e 

1806    80%   1001  36% 

1897  48%  I  1903  28% 

1898    26%   1908    22% 

1899    38%  1  1004    20% 


1910  20%    lit  II  tM- 

1911  16% 

1012   20% 

♦leu  15% 

1914  12% 


1005    24% 

1006  50% 

1007    54% 

1908  18% 

1900  16% 

•The  Dserabw,  1913. quarterly drndend  wssomittsdoo  secowot  of  strike.  iDeideods  wmrewmed  Dec.  21.  1914  by  pay- 
ment of  50  cent*  per  dia-e  or  2f  'e. 

t  Includes  12%.  paid  March  27,  1916,  for  the  quarter  ended  Dec.  31.  1915,  out  oi  1915  Earninc*. 

Dlrec tor 8.— Walter  P.  Bliss,  James  L.  Bishop,  William  R.  Todd,  Charles  J.  Devereaux. 
Isaac  H.  Meserve,  John  M.  Longyear,  Otto  Kirchner  (Mich.),  William  M  Belcher,  W. 
Parsons  Todd.  Officers:  William  R.  Todd,  Pres.;  W.  Parsons  Todd,  Vice-Pres.;  W.  A.  0. 
Paul,  Seo.  and  Treas.,  32  Broadway,  New  York,  N.  Y.;  Ohas.  L.  Law  ton.  Gen.  Mgr.,  Hancock 
Mich.   General  Office,  Hancock,  Mich.    New  York  Office,  32  Broadway. 

QUI8SETT  MILL.— Incorporated  April,  1910,  in  Massachusetts.  Manufactures 
combed  yarn9,  Egyptian  and  Sea  Island  a  specialty.  Mill  located  at  New  Bedford,  Mass.; 
equipped  with  80,000  spindles. 

Comparative  General  Balance  Sheet,  December  31. 

Asteis:  Mil",  19)4  1913  1912 

Real  estate,  oto   *2.1  17.220  $2,142,400  $2,135,493  $2,094,034 

Merchandise   42».ltX»  423.16-1  452.140  362.750 

(.'ash  and  accounts  receivable   210.20*  105.701  213.1*0  241,233 

Prepaid  accounts   l't.o.17  15.$90  19.048   ^ 

Totals   $2.S2fi.07«i  $2,747,167  $2,819,867  $2.098.61 1 

Liabilitie*: 

Capital  stock   JI.YV>,000  $1,555,000  $1,555,000  $1,535,000 

Funded  debt   SS.50U  119.500  154.000  1*3.500 

Notes payable  \  .  /525,000\  / 590.000 

Accounts  payable  j  ,■{•'•v,1  \    8,245j  682«'J8  V  108.428 

Bond  interest  accrued   300  497  129   

Reserve  for  depreciation   300.000  75,000  75,000  50.000 

Profit  and  loss   I  IG.'.OO  463.924  353.001  131,689 

Totals   $2,V2<;,«70       $2,747,167       12.819,807  $2,098,617 

Capital  Stock.  -Authorized,  $1,250,000  common  and  §500,000  0  p.  c.  oumulative 
preferred;  outstanding:  Common,  $1,250,000;  preferred,  $305,000— total,  $1,555,000. 
.Shares,  $100.  The  preferred  stock  was  issued  in  exchange  for  a  like  amount  of  first  mortgage 
5  p.  c.  bonds  of  June,  1930,  descril>ed  in  the  next  paragraph.  No  new  mortgage  can  be 
created  without  the  consent  of  75  p.  c.  of  the  preferred  stock.  Stock  traasfcrred  and  regis- 
tered by  company's  treasurer.  Annual  meeting,  second  Tuesday  in  February,  at  the  mill, 
New  Bedford,  Mass.  Preferred  dividends  paid  semi-annually  (June  1  and  December  1) 
as  follows:  1912,  4»£  p.  c;  1913,  6  p.  c;  a  preferred  dividend  was  also  paid  June  1,  1914 
A  dividend  of  1 }  ■>  p.  c.  was  paid  on  common  stork  in  1913;  1914  and  191o.  0  p.  c.  each;  1  eh 
1910,  1 1  2  p  c;  May  1910,  2  p.  c 

Funded  Debt  outstanding,  July  1,  191'\  $ss,50O  first  morlgage  5  p.  c.  gold  bonds. 
date<l  June  1,  1910;  due  June  1,  1930;  tnlnr.si  Juno  and  Dec.  1,  at  New  Bedford  Safe  De- 
posit and  Trust  Co.,  New  Bedford,  Mass.  Cou ,><>,<  h„wh,  $.500  and  $1,000.  Originally 
issued,  $:>00,000,  of  which  $305,000  were  exchanged  for  preferred  stock.  Secur&l  on  entire 
property  of  the  company. 

hitom,  Tar:    lnti-rod  payable  without  deduction  of  Tinted  States  normal  Income  'I  .ax 

Directors.  -William  M.  Butler,  Edward  H.  Cook,  Thomas  F.  Glennon,  Frederic  Tabcr, 
Frank  .1.  Hale,  R.  V.  Snelling,  Abbott  P.  Smith.  Officers:  Win.  M.  Butler,  Pres.;  E.  H. 
(  ook,  lrea-s.;  Thos.  F.  Glennon,  Agt.    Office,  New  Bedford,  Mass. 
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RAILROAD  SECURITIES  CO.  (THE)  {Controlled  hy  liuon  Racijic  Railroad  Co.)  - 
Incorporated  Feb.,  1806,  in  New  Jersey,  by  interests  identified  with  Illinois  Central  RR. 
Co.,  under  the  name  of  the  American  Securities  Investment  Co.  In  December,  1900,  when 
the  company  commenced  active  business,  its  name  was  changed  to  above.  The  company  is 
authorized  to  purchase  and  sell  railroad  and  other  securities  and  to  issue  its  own  securities 
against  them  (for  fuller  particulars,  see  Manual  of  Industrials  for  1911,  page  1236).  Com- 
pany owns  $9,200,000  capital  stock  of  the  Illinois  Central  RR.  Co.,  $8,000,000  of  which  is 
pledged  to  its  funded  debt. 

Capital  Stock.— Authorized,  $10,000,000  4  p.  c.  cumulative  preferred  stock  and  $10,- 
000,000  common  stock— total,  $20,000,000.  Outstanding  preferred,  $1 ,936,900,  and  common, 
$3,486,420— total,  $5,423,320.  The  Union  Pacific  RR.  Co.  on  June  30,  1916,  owned  $1,936,- 
M0  of  the  preferred  and  $3,4K4,020  of  the  common  stork.  Shares,  $100.  Preferred  dividends 
of  4  p.  e.  per  annum  were  declared  March  and  Sept.,  and  paid,  April  and  Oct.,  up  to 
April,  1914,  inclusive;  none  thereafter.  Common  dividends,  3}  :  p.  c.  were  puid  Dec.  29, 
1905,  and  2 !  2  p.  c  in  July,  1906 ;  none  thereafter.    Stock  listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  O.  C.  Kahn,  165  Broadway,  New  York,  N.  Y- 
Registrar  of  stock,  United  States  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  1st  Mon- 
day in  December,  at  Jersey  City,  N.  J.  No  provision  for  closing  of  books  before  annual 
meeting. 

Funded  Debt  outstanding  June  30,  1916:  $8,000,000  4  p.  c.  50-yr.  -$1,000  cumulative 
stock  interest  certificates  (Illinois  Central  Stock  collateral,  Series  "A"),  due  Jan.  1,  1952; 
inierent,  Jan.  and  July,  at  office  of  the  company.  Trustee.  United  States  Trust  Co.,  New 
York,  N.  Y.   Transfer  agent,  O.  C.  Kahn,  165  Broadway,  New  Y'ork,  N.  Y. 

Interest  Rale. — Interest  at  a  4  p.  c.  cumulative  rate  is  payable  if  received  from  dividends 
on  the  shares  pledged,  the  stock  itself  being  deliverable  to  the  holders  of  the  certificates  at 
maturity,  unless  the  option  to  call  at  105  is  exercised  in  the  meantime. 

Redemption. — The  certificates  may  be  redeemed  on  any  interest  date  upon  three 
months'  previous  notice,  at  105  and  accrued  dividend  installments.  In  case  of  the  redemp- 
tion of  any  part  of  the  issue,  the  certificates  to  be  redeemed  must  be  chosen  by  lot  by  the 
trustee. 

Prot'ixion*  of  Issue.  -Authorized,  $20,000,000;  issued,  $S,|)()0,000;  the  $12,000,000  of 
additional  bonds  may  be  issued  only  against  the  deposit  and  pledge  with  the  trustee  of  the 
same  amount  in  par  value  of  additional  stock  of  the  Illinois  Central  RR.  Co.  From  the 
proceeds  of  these  certificates,  the  company  paid  off  a  like  amount  of  3H%  Illinois  Central 
stock  interest  certificates,  due  1901. 

Security.— Secured  tinder  agreement  dated  Feb.  2S,  1*02,  bv  the  deposit  and  pledge 
with  the  trustee  of  80,000  shares  ($8,000,000)  of  the  capital  stock  of  the  Illinois  Central 
RR.  Co.  The  company  may  withdraw  Illinois  Central  stock  deposited  under  said  agree- 
ment, by  depositing  with  the  trustee  $1,050  for  every  ten  shares  withdrawn,  and  subject 
to  the  provisions  ofthc  agreement,  any  cash  so  deposited  may  in  turn  be  withdrawn  upon 
the  re-deposit  of  the  Illinois  Central  stock  previously  withdrawn,  or  any  equivalent  amount 
thereof.  At  maturity  the  holder  of  each  $1,000  certificate  of  this  issue  will  receive  ajfcer- 
tificate  for  ten  shares  of  $100  each  of  Illinois  Central  RR.  Co.  common  stock. 

Listed  on  the  New  York  Stock  Exchange. 

Initial  I'Mic  Offering. — In  April,  1902,  at  94.4  and  interest,  by  Kuhn,   Loeb  <fe  Co, 
Income  Tn.r. — Interest  payable  without  deduction  of  United  .States  normal  laconic  Tax, 
Directors.— W.  Averell  Uarriman,  \V.  V.  S.  Thome,  Ucnry  W.  Clark,  J.  W.  Harriman, 
R.  S.  Lovott,  Alexander  Millar,  C.  B.  Seger,  C.  C.  Stillman,  C.  C.  Tegethoff.  Officers: 
R.  S.  Lovett,  Pres.;  C.  B.  Seger,  Vice-Pres.  and  Cont.;  Frederic  V.  S.  Crosby,  Treas.; 
Alexander  Millar,  Sec,  New  York,  N.  Y.    Office,  165  Broadway,  New  York,  N.  Y. 

RAILWAY  STEEL  SPRING  CO.  -Incorporated  February  25,  1902,  n  \.  .1.  and 
acquired  several  plants  in  the  United  States  for  the  manufacture  of  steel  springs.  On  June 
7, 1902,  the  Steel  Tired  Wheel  Company  was  merged  into  the  Railway  Steel-Spring  Company. 
The  plant  at  Lntrobe.  Pa.,  of  the  Lalrobe  Steel  Cornpanv'was  acquired  in  1005  ami  the  plant 
of  the  Inter-Ocean  Steel  Company  was  acquired  in  1911. 
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Properties.— The  company  owns  in  fee  the  following  plants  engaged  in  the  manufac- 
ture of  steel  springs  for  cars  and  locomotives,  steol  tired  car  wheels,  locomotive  and  car  wheel 
tires,  steel  bars,  tires,  and  special  shapes,  and  other  articles  of  iron  and  steel: 


I.  8teel  Spring  Planta: 

French  Work*.  Pittaburqh,  Pa... . 

8cott  Work*.  Philadelphia,  Pa  

Nations  Work*,  O«wofo.  N.  Y. . . 
Dotroit  Work*.  Detroit.  Mich. . . . 
8t.  Loui*  Work*.  E  St.  L.,  111.... 
Inter-Ocean  Work*.  Chi  Hgt*  III 


Annual 

Capacity. 

Acre* 

Ton* 

lj 

2.5.000 

1 

15.000 

7 

15.000 

60,000 

7 

20.000 

i5.ooa 

Total. 


150.000 


II.  Steel  Tired  Wheel  Plant*:  Aere*. 

Denew  Work*.  Depow,  N.  Y   2.10 

Pullman  Work*.  Pullman.  111. . . .  2. SO 
Hud*on  Work*.  Hudaon,  N.  Y  . .  2  25 
Scranton  Work*,  Scranton,  Pa...  4. 


Annual 
Capacity 
Wheel*. 

18.000 
20,000 
18.000 
6.OU0 


Total  62,000 


III  Tire  Planta:  Ton*. 

Latrobe  Work*.  Pa   90.000 

Inter-  'cean  Plant.  Chicago  HU.,  III. . . .  50.000 


The  above  plants  are  free  from  encumbrance,  except  that  the  Latrobe  plant  and  the 
Inter-Ocean  plants  are  subject  to  $0,358,000  purchase  mortgage  bonds.  Except  for  purchase 
money  mortgages  for  new  property  acquired,  no  mortgage  lien  can  be  placed  upon  the  prop- 
erty of  the  company  without  consent  of  two-thirds  in  amount  of  the  preferred  stockholders. 
In  addition  to  above  plants,  the  company  controls  the  output  of  the  steel-tired  wheel  plaat 
operated  and  owned  by  The  Railway  Steel-Spring  Co.  (a  corporation  organized  under  the 
laws  of  Colorado),  having  a  capacity  of  7,500  wheels  per  annum.  The  Chicago  shop  and  th« 
Cleveland  property,  formerly  owned  by  the  company,  were  sold  in  1903,  and  during  tbe  same 
year  the  Pickering  plant,  at  Philadelphia,  Pa.,  was  dismantled,  its  equipment  being  trans- 
ferred to  the  Scott  plant,  the  capacity  of  which  was  increased.  The  Denver  Works  are  the 
property  of  a  Colorado  corporation,  all  of.  whose  stock  is  owntnl  by  the  Riilway  Steel  Springs 
Co.  The  Inter-Ocean  plant  at  Chicago  Heights,  111 ,  was  purchased  Oct.  I,  1911,  from  the 
Inter-Ocean  Steel  Co.  During  1913,  a  plant  for  the  manufacture  of  springs  was  erected  on 
the  Chicago  Heights  property. 

Comparative  Income  Account,  Years  Ended  December  SI. 

loir 


1915 


Gross 

Low:  Ml 


from  all  source* 

operating 


1913 


J- 


1912 


$  $  I  $ 

7.043.957    4,351.465    7.688,185  9.041.079 


1911 


1910 


t 

6.160.49 


$ 

10.035.435 


Net  earning*  

Interwt  charges: 
Interest  on  Latrobe  plant  5*.. 
Interwt  on  Inter-Occan  plant. < 


5,355,491  3,638.180  6.216.092  6.959.926  4.943.461  8.084.535 
1.688,466      713,285    1.472,093    2.081.153    1,217,01s  1.950,900 


1909 


1908 


S  I 

7,843.293  5.920.464 

5.978,632;  4,944.845 


1,866,461 


Total*  

Balance  for  dividend* 
Per  oent.  earned  < 
Dividend*  on: 
Preferred  slock 
Common  stock . 


161.733      16S.612      175.433      182.175      1*8.964      195,823]      202.702  209 
etc      163.504       170.219      175.000      175.000       43.264   1  ■■■■■ 

338,831 
374.454 
Nil 

000 

I  www 


975,619 


Total*  

Surplus  for  year 
Surplus  forward 

Tcrfal  surplus.  December  31 


325,237 
1.363.22 
3.10 


350,433  357.175 
1.121.660    1,723,97  s 

i.3i  t  6.r 


765.927 


202.702  209.092 
,63.759 
5.32^ 


945.000      945.000    1.215,000      945,000  945.000 

418,228     *570.54(>     •93.340'     778,978  39,787 

3,954.657    4,525.203    4,618,543    3.839,565  3.799.77s 

S.543  3.839,5651 


945.000 

810.077 
2.989.701 


914.986 
4M.994 


945.000  1,349.980 

7i>.:;.y  ^i.iw 


4.372,8.85    3,954.657  4.525,1 


4.618.1 


2,270,942 


3.799,777  2,989.701 


2,854.995 


2  270.942 


•  Deficit.    1  Paid  from  December  31.  19  1„',  aurplu*. 


Net  Working  Capital,  December  31. 

Current  A  *»eti  1915  1914  1913  1912  1911  1910  1909  1908 

Inventories  11,054.9  :s  $1,505,072  81.592.N01  $!.920.si9  $1.(121  ("53  $2,209,721  $1,927,367  $1.914, 2M> 

Account*  receivable.  1.800.303  1,000.075  1,41 1,181  1.9*0.099  1.148.017  1,463.938  1,607.021  1.211.. 90 
Cash,    1.701.362    1.009.S96    1,813,840    1.223.213    1,484.396        31.662      382.190  343.8-8 


ToU*.   $6,156,033  $4,181,043  84.S17.S28  85.138.151  $4,254,390  $3,705,320  $3.970.578 $3,4GD.918 


De./.ict 
Account*  imyiiblc 


Dive.,  int.  luxe*,  etc 


niVHUie    .     8518.319     $155,238  $185,590 

Bills  pay  \i>l  -  .      200/  00 

30H.911 


$155,258 
897,808 


2  VI  900 


1319,709 
251,038 


$147,917 

268.309 


$212,021 

880.686 


$672,305 
197.000 


$588.1  01 
200.'  00 
!••".  "4 


s..,.^,„« SSSS  ftffig         £SK!I  M  JSKS  JESSS  «J8 

*  D.«i  not  „u  lude  stork*,  bonds  un.l  invr.Mi.,em, 
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Amt»:  1915  1911  1013  1912  1911  1910  1909  190B 

Plants,  properties, etc. $32.9&>,676  $31,314,363  $33,320,525  $33,373,197  $33,745,839  $30,267,235   $30.5<W,227  $30,535,811 

*[DreatoriM   1.6.11.968      1.503.071      1,502.801      1,926,839      1,621,953      2,209,726      1,927.307  1,914,250 

Stocb  and  bonds,  etc.     390.978        463  105        685,778        703.690        399,491        242,342        221,492  217,225 

ka  AcoounUrweiTabU...    1,800.303      1  ,046,076      1,411.181      1.986,099      1,148,047      1,463.938      1.667,021  Ul  1.790 


Cash                          1.701.362  1.661.8W      1.813,846      1.225,213  I.4S4.3U6        870,981  382,190  343.878 

I'm          Other  ilea.                   40.828  76.712         47.621         41.252  28.125         31.662  37.709  75.473 

'jji                                    -  —   —  —   —     -  -  ■  ■  ■  ■  -  ■ 

Totals  $38,558,115  $3S,035,222  $38,871,752  $39,256,290  $38,427,851  $35,085,884  $34,804,006  $34,298,427 

Liatilititr 

Common  stock  $13,500,000  $13,VH0»0  $13,500,000  $13,500,000  $13,500,000  $13,500,000  $13,500,000  $13,500,000 


Preferred  stock            13,500.000     13.VX1.0U0     13.500,000  13.500,000  13.500,000  13.500,000     13,500,000  13,500,000 

Utrobe  bonds             3.127.000      3.263,000      3.401.000  3,537,003  3.672.000  3,803.000      3.945,000  4,033.000 

later-Ocean  bonds....   3,231,000      3.36VO00      3.500.000  8,500.000  3,500.000   

Account*  payable            518,319        155.238        185.590  349.700  147.917  212,021        672,305  588.001 

Bills  payable   200,000 

Dir..  int.,  taxes,  etc  .     308.911        297407        259,960  251.038  268.369  266,085        197,000  166.434 

Surplus                     4.372.885      3.054.657      4.525.203  4.818,543  3,839,565  3,799,778      2,989.701  3,270,942 

Totals  $38,558,115  I3S.035.222  $38,871,752  $39,256,290  $38,437,851  $35,085,884  $34304,006  $34,298,427 

.  finished  and  in  i 


Capital  Stock.— Authorized  and  issued,  $13,500,000  common  and  $13,500,000  preferred 
-total,  137,003,000.  Shares  $100.  Preferred  stock  is  entitled  to  cumulative  dividends  of 
7  p.  c.  per  annum,  and  has  also  a  preference  over  the  common  stock  in  any  distribution  of 
assets,  other  than  profits,  until  full  par  value  thereof  and  accumulated  dividends  have  been 
paid.  The  articles  of  incorporation  provide  that  the  company  shall  not  mortgage  any  prop- 
erty except  by  purchase  money  mortgage,  without  the  written  consent  or  vote  of  the  holders 
of  at  least  two-thirds  of  preferred  stock  issued  and  outstanding.  Preferred  and  common 
stocks  listed  on  New  York  Stock  Exchange. 

Margin  of  Safely:    Paferml  24.77' t. 

Transfer  Agent,  etc. —  Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Chase  National  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Thursday  in 
March  at  15  Exchange  Place,  Jersey  City,  N.  J.  Books  close  thirty  days  before  and  re-open 
day  after  annual  meeting. 

Dividends. — Regular  quarterly  dividends  March  20,  etc.,  of  1^  p.  c.  have  been  paid  on 
preferred  stock  from  incorporation  to  July  1,  191*5.  Pref.  dividends  are  declared  from  2fith  to 
2Sth  of  Feb.,  May,  Aug.  and  Nov.  An  initial  dividend  of  2  p.  c.  was  paid  on  the  common 
■took,  April  4,  1904;  semi-annual  (April  and  October)  dividends  of  2  p.  c.  were  paid  from 
April,  1905,  to  and  including  April,  1908.  In  October,  1908,  the  dividend  was  reduced  to  1 
p.  c.  None  thereafter  to  May  20,  1913,  when  2  p.  c.  was  declared  and  paid  out  of  1912  surplus; 
none  since  to  July  1,  1910.  Books  close  about  fifteen  days  before  and  re-open  day  after 
dividend  payments,    Dividends  payable  at  office  of  Bankers  Trust  Co.,  New  York,  N.  Y. 

Funded  Debt  Outstanding,  August  1.  1916  toUl,  $5,228,009  . 

$3,127,000  1st  (purchase)  mtge.  (Latrobe  plant)  5  p.  c  15-yr.  gold  bonds,  dated 

Jan.  1,  IJQ6,  due  Jan.  I,  1921,  interest  Jan.  1  and  July  1,  at  Bankers  Trust  Co.,  New  York, 
N.  Y.  Coupon  bonds,  $1,000  each,  registrable  as  to  principal.  Issued  to  provide  for  the 
purchase  of  the  plant  at  Utrobe,  Pa.,  of  the  Utrobe  Steel  Co.  Redemption  at  105  p.  c. 
and  accrued  interest  on  any  interest  day.  There  is  a  sinking  fund  of  $135,000  per  annum  for 
purchase  of  bo  nis  at  or  under  105  p.  c,  and  interest  .  Secured  6ypureha.se  money  1st  mtge. 
on  the  property  purchased  from  the  Latrobe  Steel  Co.  Trustee,  Guaranty  Trust  Co., 
New  York,  N.  Y.  Amount  originally  issued,  $4,500,000,  of  which  $1,373,000  have  been 
redeemed  and  cancelled  by  the  sinking  fund,  leaving  $3,127,000  outstanding.  Listed  on 
the  New  York  Stock  Exchange.  Initial  public  offering  in  January,  1901',,  at  <K>H  and  interest. 
Margin  of  Safety:  80.74'  < . 

Income  Tax  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$3,009,000  1st  mtge.  (Inter-Ocean  plant;  5  p.  c.  30-yr.  gold  bonds,  duo  Oct  1, 

1931,  interetl  April  1  and  October  1.  a*  Bankers  Trus  Co .,  New  York,  N.  Y.  Authorized, 
•3,500,000,  ('nup,,,!  i,ot,th,  $1,000,  registrable  as  to  principal.  Subject  to  red  mpt  on  on  any 
interest  date  at  105  and  interest  on  six  weeks*  notice.    Trustee,  Guaranty  Trust  Company, 
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New  York,  N.  Y.  This  ssue  is  a  direct  obligation  of  the  company,and  is  specifically  secured 
by  a  first  mortgage  upon  the  plant  at  Chicago  Heights,  111.,  purchased  from  the  Ooean 
Steel  Co.,  for  the  financing  of  which  purchase  these  bonds  were  issued.  A  sinking  juni 
of  $125,000  annually,  operative  April  15,  1914,  provides  for  gradual  retirement  of  bonds. 
Listed  on  the  New  York  Stock  Exchange.  Initial  Public  Offering  in  October,  1911,  at  97  and 
interest.    Of  the  $3,500,000  bonds  Issued,  $401,000  have  been  paid  off. 

Margin  of  Safely:  80.74% 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— H.  K.  Devereux,  Cleveland,  O.;  John  P.  Munn,  F.  F.  Fitzpatrick,  Philip 
B.  Jennings,  Otis  H.  Cutler,  New  York,  N.  Y.;  Charles  W.  Barnum,  Lime  Rock,  Conn.; 
S.  Prosser,  New  York;  G.  Sumner,  Englewood,  N.  J.;  J.  W.  Fuller,  Catasauqua,  Pa.;  G. 
B.  Motheral,  Pittsburgh,  Pa.;  C.  Scott,  Jr.,  Philadelphia,  Pa. 

« 

Executive  Committee.—  F.  F.  Fit /.pat  rick.  George  B.  Motheral,  Graham  Sumner,  P.  13. 
Jennings,  Seward  Pressor. 

Officers.—  F.  F.  Fitzpatriek,  Pres.;  A.  S.  Henry  ami  S.  T.  Fulton,  Vice-PresV.  F. 
McCornmk,  Trcas.:  M.  B.  Parker,  Sec;  T.  L.  Chapman,  Jr.,  and  11.  IF  Seovil,  Asst.  Sees  * 
J.  L.  Suffern.  Ami.;  II.  S.  Bangharf,  Asst.  Treas  ,  New  York,  N.  V."  General  Office,  30 
Church  Street.  New  York,  N.  Y.  Prinripal  <  )fliee  in  New  Jersev,  15  Exchange  Place.  Jersey 
City. 

RAILROAD  SUPPLY  CO.  (THE). — Incorporated  March  19,  1895  (amended  Dec.  27. 
1905),  in  Illinois.  Company  owns  and  controls  the  patents  of  the  "  Wolhaupter,"  "  Q-  4 
W."  and  "  Bell  "  tie  plates  and  a  large  number  of  patents  covering  electric  and  mechanical 
signal  and  track  appliances.  Factory  located  at  Chicago,  III.,  and  rolling  mills  at  Gary,  Ind., 
Joliet,  111.,  Milwaukee,  Wis.,  Pueblo,  Colo.,  and  Buffalo,  N.  Y.  Agencies  in  all  railroad 
centers  of  the  United  States. 

Capital  Stock.— Authorized  and  outstanding,  May  1,  191ti,  $500,000.  Shares,  $100. 
No  bonds. 

Directors.— J.  A.  Colby,  Paul  W.  Kohncn,  K.  II.  Bell. 

Offlcers.-E  IF  Bell,  Pres.;  H.  M.  Buck,  Vice-Pros  ;  Paul  W.  Kohnen,  Sec;  J-  A. 
Colby,  Treas.  General  Office,  Bedford  Building,  Chicago,  III.  Branch  Offices,  San  Fran- 
cisco, Cal.;  Denver,  Colo.;  St.  Louis,  Mo.,  and  New  York,  N.  Y. 

RALSTON  STEEL  CAR  CO.— Incorporated  June  21,  1905,  in  Ohio.  Manufactures 
steel  cars  and  underframes.    Plant  at  Columbus,  Ohio. 

Capitol  Stock.— Authorized— common,  $2,500,000;  7  p.  c.  cumulative  preferred, 
$3,000,000— total,  $5,500,000.    Annual  meeting,  first  Monday  in  Feb.,  at  East  Columbus, 

O.  Books  close  fifteen  days  in  advance  and  re-open  fifteen  days  after.  Secretary  and 
treasurer  acts  :is  transfer  agent  and  registrar.  Dividends  of  7  p.  o.  per  annum  were  paid 
on  preferred  stock  since  incorporation  to  191o  inclusive;  on  common  8  p.  c  was  paid  w 
1913,  1914  and  1915  to  July  1.  The  October,  1915,  dividend  was  passed.  None  reported 
since.  Dividends  on  preferred  and  common  are  declared  quarterly,  December  15,  etc, 
payable  quarterly,  January  I,  etc.,  at  First  National  Bank,  Canton,  O.  Books  close  fifteen 
days  in  advance  and  re-open  day  after  dividend  payments.   Stock  is  not  listed.   No  bonds. 

Directors.   J.  s   R  .Ur,,,,,  C.  V  Krploide.  A.  Be.-Ucr.  F.  \    Miller,  F.  W.  <>ip-r, 

I..  n  Hii^iii- 

Officers.     I  s  Balstun,  l'iv>  ,  V.  iWker,  \  l  .-IVcs  and  Asst..  to  Pros  ;  F.  A.  MM**. 
S««.  and  Treas;  <\  V  BeploKlc.  Vi.  v  Ttvs   and  <  ien.  M^r.    General  office.  Columbus,  < 
New  York  office,  >  lector  Street. 
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J™™™*™  ™>  MISCELLANEOUS  COMPANIES.  ,00, 
RAB1TAN  WOOLEN  MIT  r  «;    t  , 

worsted  dr,™  goo<ls>  Inori.s  w^,;^;h^nitM  in  ^  Jmey.  Manufactures 

carbon,/.,.  and  finjKh>  iquippnl  w.th  d|  .sHs  of  cards,  194  wide  looms.  Dye, 

Capital  Stock.~$525,000. 
Omcers — Kalman  Haas  pr«s  •  v   i  *\ 
Office,  Rarftan.  N.J.  '     *  '  L"  J"  ^Wghnewy,  Trea.s.;  M.  K.  Driscoll,  Hunt. 

FranKu^  £n^^^  P^  '-ted  near 

coal  lands  and  100  acres  of  other  land h       n       t        ?R"  and  comPri««  1,060  acres  of 
40,000  tons  per  annun,    YroZr^' ^Z^l^  ba~" 

Output  about 

yielding  a  net  royalty  of  i0  ceVper  Zx  ZL    ,         ^^P"  ^  ^  under  »  »<*«e 

Capita,  Stock.-Authomed  TlOO  0^  .-^  $,5'°0°  ^  annum' 

Werr.1  at  company c^J^  S100.  Stock 

Funded  Debt  outstanding-    $78  000  fir* 
J*.  1,  1926;  t„/m,/;  Jao  ^  j  ^•0t»  f'  fc  mortgage  6  p.  c.  20-year  gold  bonds,  due 

Co.,  Wheeling,  W.  Va.   Co^ll  '  *  oST  n  ^  T"'  ^  «d  Trial 

requxred  to  retire  S4.000  bonds^earlv  ^  T""'  ^  *100>m-    Compaq  is 

w«th  bond  No.  i.   AddhfcS^'i?^/"1;  n  fV'  101  ^  b^g 
to  the  trustee  5  cents  perln  flS  *J?t  company 
^emptaon  of  these  bonds.  *JZi  by  moZ^e'on  Ih  T  CBB  *  U>"d  °nl*  f" 
7W:    Intent  payable  aft ThX^^T^  0f,thC  — 
Directors.-.;.  C.  McKinlev  H  R  T    t      ,  * t  ^  n0rnial  Tucome  Tax- 

•««  J.  C.  McKinley,  P^an'd  Trl    \  Ta     A'  "-^Wheeling,  w  Va 
Wheehng,  W.  Va.  reas"'  N"  A"  HanuiS'  s<*-.  Wheeling,  W.  Va.  Office, 

RAY  CONSOLIDATED  COPpvr  . 

^prise  2,143  acres  lode  claims" the  VI^  ^7???^  1907' in  M**>-  Mines 

Am.,  8«  mite  from  Kelvin  aTtation  on  f7  pk  ^,mng  district  at        P^  County, 

K*y  and  Kelvin  is  made  by  the  «1„  *  ^  ™d  Eastern  RR'  Connection  between 
»U>  with  the  At^I^hS^;  &  J,  ^  "  ha8  b-  -23 
Junction,  and  from  there  over  the  coLw  ^T^10"  °f  °re  from  KeJvin  to  Hayden 
southeast  of  Kelvin.  Comply o^?^™*  ^  ***  miU'  at  H^den'  «  n*es 
«»;  Company        Poor's  mL.X.  u  ?  8tock  <*  the  Bay  and  GUa  Valley 

<£>  »y  the  latter  company  ram,M  ia  the  "W* 

Untral    (On  July      ioir  ?  practlcal,J'  the  «>lfe  amounts  of  bonds  and  stocks  of  R»v 

Vt3      sfcanej.)     '9'b'  tb™       «»«  -hanged  Hav  Centra.  Sto"  toTnl^r 

a  sequence  to  flip  j 

rZUMthcPro^«ofCcenLcr'   l!,'i7.,,V»"'Pa»>-  ""^ 

1912,  page  3038),  eonsistina of  aw  .  PPCr  M,n,ng  °°-  (see  Manual  »'  Industrials 
R»y  Consolidated  dppTco I  t^,       '  1,1  a  P011'0"  of  whieh,  immediately  adjacentTo 

««  body  of  vary  coasideral,!  °t„,^T       ^  '^"er  «>mPwW'»  »™  "><><)!«,  »nd  an  additional 
%  '  ««  Rsy  oSSSSrtC^*?   ,  m"Chkhi«her  The  workings  fr^mTh 

^d  ™S=  'W  Um,  .  ^  ^,3^       ^  beCD  ""-W  h*.  this  new  territory, 
produced  therefrom.   A  nestut  i  mcreasing  tonnage  of  the  normal  grade  ores  ha, 
-  TV  averse  ^.7'  ^  ^  ^  «~* 
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Mill.— The  company's  mill,  known  as  Hayden  plant,  is  constructed  in  eight  section*, 
each  having  a  nominal  capacity  of  1,000  tons  per  day.  The  first  sectipn  was  completed  and 
put  in  operation  in  March,  1911.  The  eighth  section  was  completed  and  put  in  operation  in 
October,  1013.  Recent  improvements  are  such  that  the  eight  sections  are  now  i July.  IMIV 
treating  over  9,500  tons  per  day  and  with  materially  increased  recovery  of  copper  value*. 
The  area  of  land  at  Hayden  owned  by  the  company,  is  4,324  acres,  including  040  icm 
of  leased  school  land.  Of  the  acreage  at  Hayden,  53b.")  acres  are  leased  to  the  American 
Smelting  and  Refining  Co.,  as  a  site  for  its  smelting  plant  at  which  the  Copper  Co. s 
concentrates  are  treated.  The  company  also  owns  129  9  acres  in  the  vicinity  of  Kelvin, 
used  as  railroad  terminals  and  for  residence  and  business  purposes,  and  owns  in  the  vicinity 
of  Ray  certain  water  rights  and  interest  in  the  Bay  Development  Co.'s  pipe  line  and  water 
works.  Water  rights  are  also  owned  in  the  vicinity  of  Hayden.  Power  transmission  line 
from  Hayden  to  the  mines  was  completed  in  March,  191 1 ;  pumping  stations,  warehouses,  etc., 
were  completed  during  1911. 

Smelting  Contract  with  American  Smelting  and  Refining  Co.— During  1911,  the 
American  Smelting  and  Refining  Co.  opened  negotiations  with  this  company  with  a  view 
to  securing  a  contract  for  the  smelting  of  the  concentrates  produced  at  Hayden,  this  to  serve 
as  the  basis  for  the  building  up  of  a  large  smelting  industry  at  that  point.  The  smelting 
company  offered  terms  that  appeared  more  favorable  to  the  directors  than  the  plan  of  com- 
pleting and  operating  the  smelter  on  its  own  account.  A  contract  was  accordingly  executed, 
whereby  the  smelting  company  purchased,  at  cost,  the  smelting  plant  then  in  process  of 
erection,  and  obligated  itself  to  smelt  the  concentrates,  at  rates  and  under  conditions  that 
are  particularly  favorable  to  the  mining  company.  Co  during  1912  completed  sufficient 
of  its  smelting  plant  to  accomodate  the  present  output  of  Ray  Consolidated  Copper  Co.. 
and  it  has  been  in  continuous  operation  since  May,  1912,  having  begun  to  receive  concen- 
trates in  Feb.,  1912. 

Mine  Development  and  Ore  Reserves,  1915.— During  1915  no  development  work 
was  done  for  the  direct,  purpose  of  proving  additional  ore  reserves,  but  a  total  of  45,292  feet 
of  underground  work  was  driven  in  the  conduct  of  active  mining  operations  in  areas  tributary 
to  the  company's  three  shafts.  This  is  29,960  feet  less  than  for  1914.  There  will  l»e  some 
increase  in  development  during  1910,  as  the  work  of  owning  up  the  third  level  at  shafts 
Nob.  I  and  2  will  be  prosecuted  vigorously.  On  completion,  this  level,  in  conjunction  with 
the  two  main  levels  already  developed,  will  serve  all  the  ore  tributary  to  the  two  main  shaft^ 
When  this  work  is  finished,  there  will  be  no  further  expenditures  for  main  haulage  ways,  and 
development  will  then  consist  of  the  less  expensive  work  directly  incident  to  mining  opera- 
tions. The  total  development,  since  the  beginning  of  operations  and  up  to  Dec.  31,  I9la> 
is  497,525  feet,  or  approxunately.  100  miles,  of  which  mining  operations  have  destroyed 
224,098  feet,  or  about  45  miles.  During  1915,  2,854,314  tons  of  ore  were  mined,  leaving  of 
the  originally  developed  and  reported  ore  body,  71,911,475  tons,  averaging  2.235%  copper. 
General  Statistics,  Years  Ended  December  31. 

1010  1914  1013  1912  1011 

Operations  at  mill:  U!» 

On-  milled  (t,m»)   2.848.909  2,427.700  2.365.206  1.56.^7' 

Average  grade  of  ore  milled.   1.673%  1.76%  1.719%  l.o-.'r  mkmM 

Average  recovery   64.11%  67.SS%  06.09%  68.278%  1 

Copper  recovered  per  ton  of  ore  milled  A 

(pound*).   21.45  23.9  22  723  2&9  — 

ConI  of  milling  n«>r  ton  (cen/jt)   50*6  19. >S  51.93  46.878 

Product  ion  (net)  and  costs:  11  in",  047 

C.pjM-r  production  </«,•<«,/<)    00,338,030  .r,7 ,004,2s  1  .">_',:  14  1 ,029  34.0.  >.'-<  >       ,  SSfjjM 

Silver  production  <ouncn)   45,083.55  51, CO*. 04  70.S4l.9lH  13,439.543 

(Jold  production  (««no-s)   319.S1  300.532  407  199   

Average  price  received  per  pound  fur  cop-    13  OS 

por  {cent*)     17.352  13.207  14.994  15.7024 

Averiige  price  received  per  ounce  for  nil-  .U.40 

v«r  Cerate)                                     ..  (0.4,5  55. 477  0O  112  61  525  «JS 

Average  grade  of  concentrates    19  293%  19.25%  1S.55%  18  944% 

Average  est  of  not  copper  produced  <  per  aM  ,0  705 

Av^r0-  -V-  •  • —  ••«»  8.S0S  0.7836  .  10s'^ 

Avernge  cost  of  mining  per  ton  [eentt)    .  02. OS  02  42  73.23  77.55 

're  rener\  cm  :  m» 

l^\£^:rn!T:^: .3I:. : ::::  n'Vi£%   74S5f  7S^:T.  8O,06°S  *'7'" 


Digitized  by  Gc 


MAXUlWCTnUNC!  AND  MISCELLANEOUS  COMPANIES. 


1007 


Comparatlve  General  Balance  Sheet, 

(Ray  Consolidated  Cop  jut  Co.) 


A  .«*<<«: 


101; 


Property    18,01' 


inures  for  construction  and  cquip't . 
Development  of  properties  


tl.278.137 
4.076.250 


Total  for  pro|MTt>  and  development  . .  .  $19,271,961 

I'.vifltmentu   1.144.002 

Treasury  stock  

!     ;  •  I  insurance  antl  other  nplMW        .  47,248 

and  wagon*    7,9.53 

M:%>    ds  and  supplies.  .    .584,314 

Accounts  receivable   3.83.420 

M.  tnls  in  transit  (less  advance*)   3,823,834 

fash    157,174 

Sinking  fund  cash   Ill 


1914 
$8,917,407 

5.860.377 
4.024.120 

$18,807,904 
1,150,152 


Total 


Liabilities: 

Capital  stock  

First  mortgagu  bonds.  

Notes  payable  

Accounts  payable  ■  

Treatment,  refining  and  delivery  charges — 

not  yet  due  

Reserves  for  insurance  and  other  expeu 

Reserve  for  bond  redemption.  

Reserve  for  depreciation  

Surplus  from  sale  of  securities  


$13,712,790 

160,500 


307.940 

397.525 
94.777 

860,012 
1,451.835 
6.434.701 


1913 
$8.9  10,378 
5.773,939 
3.737.342 

$lg.427.059 
1,095.000 


90.274 
7.  VS.. 
494.230 
59.SS0 
1,753,095 
144.107 
54 


43.531 
7.899 
453.524 
69.5S5 
1,295,189 
199,649 


1912 
$8,920,607 
5.478,429 
3.024.613 

$17,429,649 
1,075,000 
500 
11,818 
7,997 
470,73.1 
63,942 
770,304 
560.588 


1011 
$7,901,383 
4,611.441 
2.120,491 

$14,635,315 
1.025.000 
500 
22.542 


435.1:59 
81.643 

778,257 
60.013 


$22,508,186    $21,592,035    $20,390,531  $17,038,409 


$14,549,290 
2.708,000 


$14, 505,530 
2,977.000 


93,029 

224.142 
47.407 

248. 150 
558.075 
308,424 
3.776.368 


161.205 

331.129 

65.955 
236.739 
276.727 
279,624 
2.758.126 


$14,473,520 
3.000,000 

134.445 

224.932 
76,860 


$11,991,750 
3.000.000 
950.000 
168.74J2 

294.919 
75,201 


252.871 
2.227,903 


2.59,137 
298.640 


Total  liabilities    $25,420,083   $22,508,186    $21,592,035    $20,390,531  $17,038,109 


Net  Working  Capital,  December  31. 

(Kay  Consolidated  Copper  Co  and  Ran  and  Gila  Valley  RR.Co.) 

Current  As*et$:  1915  1914  1913 

Materials  and  supplies   $581,314  $494,236  $453,524 

Accounts  receivable    336,132  34,570  32.55.8 

Metals  in  transit— less  advances    3.823.8.14  1.7.53.605  1.295.189 

Cash   22.8.634  205.087  27.5.040 

Totals   $4,972,914  $2,488,188  $2,056,317 

Deduct: 

AccounU  payable   $311,008  $92,709  $159.05K 

Treatment,  refining  and  delivery  charges— not  yet  due.  .  397.525  224.142  331.129 

Total  current  liabilities  \  .  .  .  $709,133  $316.91 1  $490,787 

Net  working  capital   .'   $1,263,781  $2,171,277  $1,565,530 

Comparative  Consolidated  Balance  Sheet,  Dee.  31. 

(Ray  Consolidated  Copper  Co.  and  Ray  anil  Gila  Valley  RR.  Co.) 

Audi:                                                       1915  1914  ifli3  1912 

Mining  and  milling  property                           $8,917,574  $8,296,007  $8,916,378  $8,917,407 

Construction  and  equipment                             7.373,768  0.514,075  6,853.261  0,901,000/ 

Development  of  properties                                4,076.250  3,024.613  3,737.342  4.024. 120\ 

Outside  developments                                             49.0413  25.000  25.000  80.152 

Live  stock  and  wagons                                           7,953  .        7.997  7.899  7,885 

1  repaid  insurance  and  other  expenses                     47.2*5  11,852  13.504  90,308 

Materials  and  supplies                                        584.314  470,733  4  53.524  494.230 

Accounts  receivable                                            336,132  3i,009  32,5.58  34.570 

Metals  in  transit-  less  advances                        3.823,831  770.304  1.289.1  89 1.753.095 

Sa*                                                                 228.634  011.948  270,016  205.687 

Sinking  fund  cash                                                  Ill    .54 

To«*l»                                                  $25,444,917  $20,398,798  $21,039,761  $22,509,774 

T4nihititim. 

Capital  stock                                                $15,712,790  $14,473,020  $14,505,530  $14,549,290 

First  mortgage  bonds                                          100.500  3.000.000  2.977,000  2.70S.OOO 

•Notes  payable 

Accounts  payable '  311 .008  '  1 33.340  '  159.658  '  92.709 
ireaUnerit.  refining  and  delivery  charges 

,notr»tdttS                                                    397.525  224,932  331.129  224.142 

iveserve  for  insurance  and  other  accrued  cx- 

D  I*"***                                                             95,584  77,631  60.183  47,953 

U'-SLTve  for  bond  redemption.  ...    230,739  313.450 

K^ve  for  depreciation                                  '  878.495    315.747  613.814 

rn£ Ul*ih.om  •eounuw)                                   1,4.51.835  252.S71  279.024  308,124 

"TOW  profits                                            0.430.581  2,237.004  2.707.8M  3.781.932 

ToUl9                                                  $25,444,917  $20~398J98  $21.639/7o7  $22,509,774 


1912 
$470,733 
35.068 
770.304 
011.948 

7^888^054 


1133,340 
224.932 

$358,272 
$1,529,782 


1911 
$7,903,383 

7,739.421 

25.000 

22.542 
435.139 

41.778 
778.257 

99,723 

$17,045,243 

$11,991,250 

3.000,000 
950.000 
165.038 

294.919 

75.558 


259.138 
31  IS,  74 1 

$17,045,243 
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Comparative  Income  Account,  Years  Ended  December  31. 


1915 

Optralimj  It'trw*: 

Copper  sale*   $10,470,271 

Silver  snlcs   22,202 

(Sold  f»al«'w     0,39(5 

Total  operating  revenues,   $10,498,002 

Operating  Exprntct: 

Mining  and  milling — including  Uixcs   $3,283,807 

2.378,305 
107.350 
350,122 


Treatment.  rcfmiriK  nnd  freight. 

Selling  commission   . 

Mine  development  extinguishment 


Total  operating 
Net  operating  profit 


Mitrellaneous  J  tic 
Income  from  investments. 
Net  sundry  income. 


Total  miscellaneous  income. 
Total  income  


*  Dtiiucti'on*: 
Interest  on  Injrids  nnd  advances. 

Reserve  (or  depreciation  

Reserve  for  bond  redemption.  .  . 
Sundry  charges  


$0,125,590 
4.373.371 


387.313 


$387,313 
4.700.684 


$160,920 
301.037 


10. 


Total  deductions  

Balance  for  dividends  

Karned  on  stock,  per  share 
Dividends  paid   


Balance  to  undivided  profits   

Balance  to  credit  of  earned  surplus,  Jan.l.. 
Bond  redemption  account— credit  through 
retirement  of  bonds  


$473,470 
4.287,205 
2  73 
1.872,319 

$2,414,886 
3.770,308 

243.450 


Balance  to  credit  of  earned  surplus.  Dec.  31 :  $0,434,704 


1014 

PH.! 

1012 

l"ll 

$7,562,903 
28  030 

o.'iai 

$7,817,781 

42,.l>sfi 

0.352 

$5,407,200 

H,200 

$I.«.53,H27 

>yr, 

$7,597,724 

$7,800,721 

$5,475,565 

$1,954,554 

$2,742,000 

70,407 
303.403 

I2.g6ft.343 
2  OV)  412 

70,085 
205.002 

$1.9g2,806 
1  455  155 
55.373 
158 ,02 j 

$97.5.427 
81I.S76 
10.7W 

$5,281,484 

2,310,240 

$5,402,502 
2.407,219 

$3,661 .350 
1.814.200 

$1,807,0<W 
147,54  5 

$333.87.5 
5.0-18 

$320,750 
50,348 

$284,750 
12,006 

$191,S7.5 

25,628 

$338,023 
2.05.5,103 

$377,008 
2.874.317 

$206,7.56 
2.110.002 

$217,503 

365,048 

$259,540 
243,300 
281 ,348 

$109,123 

230.739 
270,727 

$181,700 

$06,408 



$7S4.284 
l.S/0.Si0 
1-20 
1  .OS0.322 

$712,580 
2.101 ,728 
1  40 
1,631,504 

$181,700 
1  33 

$r.64<W 
218  (540 

6.25 

$781,557 
2.758,127 

$'.30,224 
2.227.!I02 

$1,0251.262 
298,040 

$298,640 

236,685 

$3.77*1,308 

$2,758,126 

$2,227,903 

$298,640 

'1,700; 


Capital  Stock.  -Authorized.  $10,000,000;  outstanding,  June  30,  1910,  $1 
balance  is  unissued.  Shares,  $10.  No  dividends  wore  paid  on  the  stock  until  June  30, 
1913,  when  an  initial  dividend  of  37 H  cents  (3?4  p.  c),  j)er  share  was  paid;  September 
and  December,  1913,  31j  p.e.  each,  or  total  of.  1 1 p.c.  paid  in  1913;  dividends  of  37^  cents 
per  share  were  paid  on  March  31  and  June  30,  191 1:  the  Sept.  and  Dec  ,  1914,  dividends  were 
deferred.  Dividends  of  '.\~y  >  cents  per  share  each  were  paid  June  30  and  Sept.  30,  191o; 
Dec.  31,  19l.">,  March  31  and  June  30,  1910,  50  cents  per  share  each.  Total  dividends  paid 
since  beginning  of  operations  until  June  30,  1910,  amounted  to  $0,171,037. 

Dividends  are  declared  quarterly,  I  ch  2/,  etc..  and  are  payable  quarterly,  March  31, 
etc..  at  the  Guaranty  Trust  Co.,  New  York.  \\  Y.  Hooks  close  two  weeks  pri  >r  to  piymenl. 
Stock  lister!  on  New  York,  Boston  and  Vans  Stock  Kxchanges. 

Margin  of  SaUly:  50.73'  , . 

Transfer  Agent,  etc.— Transfer  agents:  Guaranty  Trust  Co.,  New  York,  N.  Y.,  and 
Old  Colony  Trust  Co..  Moston.  Mass.  Registrars  of  stock:  Hankers  Trust  Co..  New  \ork, 
N.  V  .,  and  Boston  Safe  Deposit  and  Trust  Co.,  Boston.  Mass.  Annual  meeting,  third 
Friday  in  April,  at  Portland.  Me.  Hooks  close  and  re-open  at  time  specified  by  Hoard  of 
Directors. 

Funded  Debt.  In  Nov..  1915.  the  company's  $2.3*0,000  outstanding  1st  mtge.  10-vr. 
convertible  lis,  due  Jan.  1,  1921,  were  called  for  retirement  on  Jan.  1,  1910,  and  up  to  March 
H'»,  1010,  all  these  honds  had  been  paid,  or  the  holders  thereof  had  exercised  the  option 
of  converting  them  into  stork,  excepting  an  amount  of  $30,000  par  value,  which,  by  the  terms 
of  the  company's  mortgage,  caesed  l<»  l>e  a  lien  and  to  hear  inlerest  after  Jan.  I,  1916. 

directors.  S],erwoo,|  \|«|rich,  K  1'.  Shove.  New  York.  N  V  :  Charles  llayden,  Boston, 
Mf  :  U  1  •  -'^'kling.  Salt  Lake  City,  Halt:  Charles  M.  MacNedl.  Spencer  Penrose,  Colo- 
rado ,-prmgs.  (  oh,.;  Scclcy  W  M,„ld,  bos  Angeles.  Cal  ;  W.  Hit.ckle  Smith,  Philadelphia, 
'  :>  .    I..  >  <  ales.  Kay.   \i  i/.. 
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Executive  Committee.— D.  C  .Tackling  iChni-owm),  W.  Hinkle  Smith,  Sivley  W. 
Minl.1.  Clin*.  Il.-iyden,  < 'h:is.  M.  McNeill,  Sherwood  Aldrieh. 

Officers..  Sherwood  Aldrirh,  Pres.;  Charles  Hoyden,  Vice-Pres. ;  I).  C.  .fuck  I  nig,  Yieo- 
IVos.  and  Mng.  Dir.:  K.  1*.  Shove,  See.  and  Tnw.;  L.  S.  Cates,  Gen.  Mgr.  Executive  Office, 
35  Broad  Street.  New  York,  N  Y. 

READING  BREWING  CO.  (THE).— Incorporated  Sept.  1,  1886,  in  Pennsylvania. 
The  plant  of  the  company  is  located  at  Reading,  Pa.  Annual  output:  1909,  70,000  bbls.; 
HMO,  85,000  bbls.;  1911,  90,000  bbls.;  1912,  92,000  bbls.;  1913,  104,000  bbls.;  1911, 
97,000  bbls.;  1915,  100,029  Wbls. 

Capital  Stock.— Authorized  and  outstanding,  Dec.  31,  1915,  $600,000.  Shares,  $100. 
Dividends,  Jan.  1  and  July  1.  In  1905,  8  p.  c;  1906,  10  p.  c;  1907,  1908,  1909,  1910,  1911 
aud  1912,  12  p.  c.  each;  1913,  16  p.  c;  1911,  10  p.  c;  1915,  20  p.  c  Stock  transfer  agency, 
company's  office,  Heading,  Pa.   Annual  meeting,  third  Tuesday  in  January. 

Directors.— Philip  Bissinger,  H.C.Meck,  Geo.D.Horst,  F.  Winter,  L.  A.  Rehr,  S.  D. 
Dibert,  W.  Seyfert,  R.  D.  Seidcl,  Fred  W.  Goetz.  Officers:  PhiUp  Bissinger,  Pres.;  F.  Win- 
ter, Vice-Pres.;  II.  C.  Meek,  Sec.  and  Treas.,  Reading,  Pa.   Office,  Reading,  Pa. 

READING  COLD  STORAGE  AND  ICE  CO.— Incorporated  March  27,  1900,  in 
Delaware.    Plants  located  at  Reading,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1910,  $180,000  5  p.  c.  cumulative 
preferred  and  $500,000  common — total,  $680,000.  Shares,  $25.  Stock  transferred  at 
company's  office.  Dividends  payable  April  1.  No  bonds.  Annual  meeting,  third  Tuesday 
in  March,  at  Reading,  Pa.    Books  close  ten  days  before  and  re-open  one  day  after. 

Directors.— C.  Q.  Guldin,  A.  J.  Brumbach,  G.  O.  Runyeon,  W.  II .  Yocom,  Harry 
Rami,  Fred.  W.  Aneona.  VYm.  Knapp.  C.  W.  Hendel.  Jno.  F.  Christman,  .T.  Yirdinf  Fred  \\  . 
Ancona. 

Officers.— C.  Q.  Ciuldin,  Pres.;  A.  J.  Bmmbach,  Yice-Pres.;  Geo.  (>.  Runyeon,  Sec. 
and  Treas.,  Heading,  Pa.   Office,  Reading,  Pa. 

READING  HARDWARE  CO.— Incorporated  August  5,  1886,  in  Pennsylvania;  siu- 
re^sor  to  the  ]>artner.ship  of  Harbster  Bros.  &  Co.  The  company  operates  a  general  hardware 
business  in  Heading,  Pa. 

Comparative  General  Balance  Sheet,  December  31. 

p     At"l':                                   x  1915  «   1914  1913  1912 

™  "p-r.y  ii-  <>u„t   .,  $|,.*,S.x,«MM»  $1,595,004  $1,504,303  f  1,577,389 

NfcuntiesowDtxl   72.032  124.832  124,832  72.932 

*  aah,  accounts  receivable  iind  inventories   040,420  584.841  673.324  081.722 

Totfth»   $l',3((2.^,S       12.304.737       $2,302,450  $2,332,043 

ConutMMiaUvck                                                       .  $|.|Mt,05s  f 1,547.000  $1,517,000  $1,495,100 

rrorerrpd  atock   72,000  72.000  72.000  72.000 

riiDdix!  debt   240.000  250.000  250,000   

iw„,ii :V-i  ; •  255,000  200.000  240.000  447.500 

'pUrrnat  Iiobilitiva   4«5.2(KI  30,230  51.9H0  111.938 

}  Miit  and  loaa   200.000  199.507  201.473  205,505 

*r°tal«   $2.302.2.>S       $2,301,7.17       $2,362,459  $2,332,043 

Capital  Stock.— Authorized  -common,  $1,000,000;  preferred,  $100,000 -total,  $1,700,- 
«*>;  outstanding,  Decerning  31  1915— common,  $1,4S9,05S;  preferred,  $72,000 -total, 
§1,50)1 ,058.  Shares,  $100.  Annual  meeting,  first  Monday  in  April. 

Funded  Debt.— Authorized,  $250,000;  outstanding,  Dec.  31,  1915,  $240,000  0  p.  c. 
R"ld  bonds,  dated  May  1,  1913;  due  $20,000  annually  beginning  May  1,  1910;  wUrttt,  May 
1  and  November  1,  at  office  of  the  tru*tw,  Pennsylvania  Trust  Co.,  Heading,  Pa.  Dmomtna- 
'""■,$1,000. 

he;,,,,,  Tnx:    Interest  payable  without  deduction  of  Unite  I  States  normal  Income  Tax 
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Directors.— W.  M.  Griseom,  Hryn  Mnwr,  Fa.;  J.  G  Mohn,  Coo.  I),  llorst,  Lambert 
A.  Hi  lir,  A.  A.  Gcry,  Heading.  P:i  :  V\   M.  Griscom,  Jr.,  I'hdadelphia.  lJa 

Officers. — Lamlierl  A.  Rehr,  Pros.;  John  G.  Mohn,  Yice-lVs.;  S.  V.  Keigner.  Sec 
and  Troas.,  Reading.  Pa.   Office,  Reading,  Pa. 

READING  IRON  CO. — Chartered  August  12,  1KS9,  under  the  laws  of  Pennsylvania. 
The  eompany  owns  and  opeq&tes  blaat  furnaces,  rolling  mills,  forges,  foundries  and  tube  mills 
at  Reading,  Danville  and  Emaus,  Pa.,  and  a  large  bituminous  coal  property  in  Somerset 
County,  Pa. 

Capita!  Stock.— Outstanding  SI, 000,000;  all  of  which  is  owner!  by  the  Reading  Co. 
(for  statement  see  Poor's  Manud  of  Railroads);  all  except  $ 2,000  pledged  under  the  generj! 
mortgage  of  January  5,  1897.  Dividends  of  6  p.  c.  per  annum  were  paid  on  the  capital  stock, 
up  to  and  including  Dec  31,  1915;  payable  semi-annually,  June  and  December.  Annual 
meeting,  second  Tuesday  in  February,  at  Reading,  Pa. 

Funded  Debt,  Etc. — The  outstanding  mortgage  obligations,  after  deducting  the  sink- 
ing fund  securites  deposited  with  the  trustee,  amounted,  on  June  30,  1915,  to  $171,317. 
Current  liabilities  amounted  on  same  date  to  $425,493.  Per  rostra,  the  total  book  afsew 
amounted  to  $lf>,S9<>,15S. 

Directors. — F.  C.  Smink,  S.  R.  Seyfert,  Hober  L.  Smith,  E.  T.  Stotesbury,  Jefferson 
Snyder. 

Officers.— E.  T.  Stotesbury,  Chairman  of  Board;  F.  C.  Smink,  Prca.;  Geo.  Schuhmann, 
Yice-Pres.  and  Gen.  Mgr.:  II.  V  Yo-t,  Treas.;  George  \Y  Delany,  Sec.  Ofli  Ha  t  build- 
ing, Reading,  Pa. 

READ  AND  LOVATT  MANUFACTURING  CO.  (THE).— Incorporated,  Septembci 
4,  1902,  in  Pennsylvania,  to  convert  nvw  silk  into  organzine  and  tram,  known  as  throwing. 
Plants  at  Weatherly  and  Palmerton,  Pa.,  and  Elmira,  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  $600,000.    Shares,  $100. 

Directors.  -J.  C.  Rearl,  A.  B.  Strange,  II.  S.  Park,  New  York,  N.  Y.;  Raymond 
Thorp,  A.  J.  Read,  Weatherly,  Pa.;  E.  G.  Landree,  Pa  tenon,  X.  J. 

Officers.  -J.  C.  Rearl,  Pres.;  A.  B.  Strange.  Yiee-Pres.;  II.  S.  Park.  Sec.  and  Trea*-. 
New  York,  N  Y.    Office,  95  Madison  Avenue,  New  York,  N.  Y. 

REALTY  ASSOCIATES  fOF  BROOKLYN). -Incorporated  1901,  in  New  York. 
Deal*  in  Brooklyn.  V  Y.,  red  estate.  During  the  year  ended  .')elohcr  31.  IP  15,  the  com- 
pany purchased  for  inve<tm -nt,  three  dwelling-!,  two  vacant  p'ots  and  on"  Innings  pnij^rty 
at  a  total  mst  of  Slti.SY*.  It  took  in  trade  eight  flits  costing  $132,"»27;  acquired  by  dec! 
to  avoid  foreel  »sure,  one  dwelling,  one  pir.vl  of  h>n  fl  it-  and  our  business  property  (the 
latter  resold  at  a  profit >,  all  t  (t  iling  ?1 K7.'7.  Since  th"  company  de-igned  :ui<l  began  sell- 
ing "Easy  Housekeeping  Home-,"  it  has  built  and  sold  about  301).  During  ll>l/>,  the  com- 
pany dispose:!  of  sixteen  building  sites,  comprising  I0">  lots,  aggregating  $75  ' 
investment  in  mortgage-  and  Nuns  on  eollater.il  amounte  I  to  §75,250.  The  company  own- 
mortgages  aggregating  $1  ,525,0  vS  and  a  three-qu  irters  interest  on  the  Neponsit  Realty  Co 

Capital  Stock.— Authorized  and  outstanding  Oct.  31,  1915,  $1,000,000.  Shares,  $100. 
Dividends  have  been  paid  as  follows:  1903,  2\i  p.  c;  1901,  5  p.  c;  1905,  5}4  p.  c.  and  Yt 
P-  c.  extra;  190f>,  1007  and  1908,  G  p.  c.  and  2  p.  c.  extra  per  annum;  1909,  0  p.  c;  1^10,  6 
p.  :md  t  p.  e.  extra;  191 1.  1912  and  1913.  ti  p.  c.  per  annum;  1914.  (i  p.  c.  and  2  p.  c  extra; 
H'l.)  c,  ,,.  r.  l'Hvn.ents.  JM,„mrv  ami  Julv  15  Annual  meet.ng.  last  Monday  in  November- 
Mock      transferre,!  :lt  company's  office.    Registrar.  Title  Guarantee  and  Trust  Co.,  Brook- 
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Comparative  Income  Account,  Years  Ended  October  31. 


KM.". 

Receipts  from  rents  HW..n>7 

Interest  on  bonds  and  mortgage  s'.».5.'t7 
Profit*  on  sales  of  real  estate. . .  t>4 ,7iV5 
Dividends,  commission,  etc          1 00.  1  s5 


1011 
W31.402 
R3.97S 
I44.UH 

7H.347 


1913 

79.W6 
483.3(12 
133.WM 


1012 
S4VM.550 

87,215 
132.9«0 

77.007 


1011 

W39.7M 
97.280 

I.Vl.liNi 

41.327 


1910 
•506.050 

70,710 
154,361 

67,660 


1900 
S524.3W 
60,588 
217,605 
70,5'v'i 


1908 
(470.22 1 
75,132 
229,837 
7D.:>*J 


Total  receipts  

Deduct: 

Real  estate  exp.,  less  charged  to 

capita)  for  betterments   300.pl  7 

InUrcst  on  bonds  and  mtgea . . .   2(M  l'X\ 

General  eipensea   »>5.H.s«l 

Depreciation  of  real  estate  

Dividends  

Amount  res.  for 


W37.S48  $1,329,180     1931,741     $963,755     $888,700     $888,155  $854,470 


Armiuiit  r.-jt.  tor  pr<>: 
Bute  and  Federal  Ti 

Total  deductions  

\    I  i ...1  •  -  .... .]*... I. HnC|. 

■l'J'NXJ  to  UDdlVtUrx]  pruni* 


$302,225  $285,712  $300,482 

206.375  224.282  224,404 

83.848  67.115  75,524 

  200,000   

.Ii)-.'3(»,«H>4    (8)319.992  (6)238,994  (6;239.904 

iCt-sharcrs                        12.253  60,560  10.403 


$283,304      $261,150     $219,801  $197,715 

233.222       196,930       162.226  137.485 

75.505        71.802        60,902  60,020 

  6.000 

(6)239,994   (7)279.903   (6)239,994  (8)319,992 


7.S00 


10,000 


17,357        37,603  40,384 


X27.503 
02,702 


  .  .  . 





Ass/it: 

Tash  

Real  estate  

Irn finished  buildings. 

Mortgages    

Stocks,  bonds  and  investments. 

Due  from  tenants  

Real  estate  instalment  contracts  

Real  L-»t«tc  deposits  

Interest  due  and  accrued . 

Items  paid  in  advance  

Notes  

Sundry  i 








$914,693 

$1,088.K» 

$851,467 

$827,232 

$720,616 

$761,547 

23.155 

241.017 

112.288 

61,557 

167.530 

02.923 

General  Balance  Sheet, 

October  31. 

Ml  15 

1914 

1913 

1012 

1911 

1910 

1909 

$215,525 

$151,472 

$234,04 

$71,735 

$58,664 

$70,336 

$139,873 

K.17<i.50<) 

8,276.731 

8.317,728 

8,800,740 

8.501,176 

8,768.341 

7.913.775 

I'll 

7.63'.  > 

:,.',:34,.i 

61.168 

107.994 

155.S23 

1 ,325,0.\h 

1,444.330 

1.585,147 

1,583,791 

1.796.300 

1.606,879 

723,'»2f» 

721.538 

636,503 

7S6.171 

707,987 

570.764 

559,295 

l.SIS 

6.403 

2,656 

3.161 

5.610 

6,345 

5.WO 

1R5..S.SS 

150.547 

149,294 

136.737 

1*>5,306 

99,401 

114.584 

S3.548 

20.1  OS 

24,40H 

24,080 

46,113 

38,004 

31 ,205 

42.845 

21.111 

25,700 

29.615 

22,062 

23,943 

22,101 

2tV$ll> 

I27.042 

172.946 

350.694 

l(i,059 

9.806 

38.156 

23.514. 

30,916 

'  37,538 

35.460 

Totals.   $11,000,  US  $10,991,561  $11,473,816  $11,535,192  $11,435,990  $11,428,734  $10,063,910 

UahUilitt: 

f  apiU!  stock                                      $4,O0U.OO0  $4,000,000  $4,000,000  $4,000,000   $4,000,000  $4,000,000  $4,000,000 

Surplus                                               1 .000.000     l.OOO.noO     1.000.000     1,000.000     1.000,000     1.000,000  1.000,000 

Mortgages                                         4.511UW3    4,569.833    4.745.184    5.018.183    4,881,158    4.086.783  4.015.^05 

Sundry  accounts                                      41.VM        23,377        21.408        20.710        10.854        12.303  17.604 

Accrued  expenses,  estimated..                      77.411        74.087        90.234        80,890        81.120        80,505  67.988 

Due  profit  shares                                                     12.253        60.560        10,403        19,441        17.357  37.603 

Deferred  profits  to  secure  mortgages   135,975 

Lndividcd  profits                                   I.137.5SK     1.074.8S5     1.051.730       8tO,713       729.779       617,491  655.935 

Notes                                                     30.000        30.000      300.000       500.000       505,000       505.000  235,000 

  200.222     *207.125     *204.7iX)        94,293       208.638       209.204  /  


Totals  Jll.'JOO.I.iS  S10.991.561  $11,473,816  $11,535,192  $11,435,990  $11,428,734  $10,065,010 

•Includes  all  book  profits  not  deemed  to  be  realised. 

Directors. — Frank  Huilcy,  Martin  Joojst,  Joseph  Hubor,  George  S.  Ingraham, Clifford 
S.  Kelsey,  Andrew  D.  Baird,  Crowell  Hadden,  Charles  S.  Brown,  Augustus  D.  Juilliard, 
Clarence  II.  Keisey,  Charles  A.  Feabody,  Frederick  Potter,  Win.  M.  Calder,  J.  H.  Mc- 
Cleinent.  Kdward  T.  Horwill,  James  C.  Went*. 

Officers.— Frank  Bailey,  Pres.;  Clifford  S.  Keisey,  Yiee-Pres.;  W.  M.  Greve,  2d  Yice- 
Pres.;  Augustus  Harper,  Treat*.:  Philip  A.  Benson,  Sec:  Fmnk  Fox,  Asst.  Sec,  Brooklyn, 
N  Y.   Office,  102  Remsen  Street,  Brooklyn,  N  Y. 

REALTY  COMPANY  OF  MASSACHUSETTS,  (THE; .  -Incorporate  I  July  9,  1912, 
in  Massachusetts,  to  acquire  and  manage  improved  real  estate  in  Duluth  and  Minneapolis, 
Minn.;  OeoHta.  Pullman  and  Coif  >\.  Wash.,  and  Butte,  Cr.-at  Falls  and  Helena,  Mont. 

Treasurer's  Report,  year  ended  August  M,  1915— Gross  rents,  collected  $80,370; 
dividends,  $41  —  total,  $80,417.  Excuses,  etc,  SSO,44">.  Loss  from  current  operations, 
$0,0128.  Surplus  forward  ($17,110,  less  dividends,  $0,830.1,  $10,280;  balance  surplus,  August 
3L  1915,  $4,2.%. 

Comparative  General  Balance  Sheet,  August  31. 

.4  •«<**: 
Investment* 


*.y*urM  by  mort^ag.* 
H.*l»vT"a(,:?ri-  fi<),  |()'(  (Ml 

t  a«h  on  hand 


1015  !<>.|  I.t '-tf.il, !<*■*: 


Total* 


«.7!)5.0» 
»»:»!. I Hf».4.-|  fois.vmo? 


Mcr«i£:ii£"-.i 
S0.50  >  on  1  M.i'iuiiir  ilchr.. 
2.427. 1 1    <  '.<;>ir.il  Mirplui 
7f>2  Mi    livnuii-  surplus 


1 0 1 5  1014 

$t;s:i,<Kii) .oo  $(>s.l,oo;),00 

21H.1I.ILKIU  215,0110  00 
.{1,000  00 

2,0.5110  :t,444.MO 

4.258  m  17.115.77 


Tot.-il* 


S'l.tf.IS'H.i  *<HN,5<l.Mi7 
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Capital  Stock.- -Authorized  and  outstanding,  $083,000.  Shares,  $100.  Treasurer 
•  •f  company  acts  as  transfer  :igcut.  Annual  meeting,  last  Friday  in  September,  at  Boston, 
Mass  Dividends  paid  quarterly,  December  1,  etc.,  at  rate  (»f  I  p.  c.  per  annum,  to  and  m- 
rlllding  Dor.  1.  I'M  I,  none  sinco  to  July  J.  lOPi;  payable  at  HI  State  Street  Boston,  Mass. 

Mortgages  aggregating  $210,000  were  outstanding  on  August  31,  1915. 

Directors.— A.  I*.  Loring,  Beverly,  Mass.;  Win.  L.  Putnam,  Manchester,  Mans.; 
Eliot  C.  Clark,  Boston,  Mass.;  John  II.  Storer,  Waltham,  Mass  ;  W.  Hunnewell,  Jr.,  Wcl- 
lesley,  Mass.    Officers:    A.  P.  Loring,  Pres.;   W.  L.  Putnam,  Viee-Pres.;  Caleb  Loring, 

Treas.  and  (Jen.  Mgr. ;  Geo.  D.  Haskell,  See.,  Boston,  Mass.  <  Wire,  40  State  Street,  Boston, 
Mass. 

RECORD  PUBLISHING  CO. — Incorporated  June  12,  1890,  in  Pennsylvania,  to  print 
and  publish  "The  Philadelphia  Record."    Plant  at  017  Chestnut  St.,  Philadelphia,  Pa. 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,000.  Shares.  $100  Listed  on 
Philadelphia  Stock  Exchange,    Annual  meeting,  last  Monday  in  July.    No  bonds. 

Directors.— Theo.  Wright,  Stuart  Wveth,  M.  F.  Hanson,  Wm.  S.  Stenger,  Philadelphia, 

Pa. 

Officers.— Theo.  Wright,  Pres.;  M.  F.  Hanson,  Treas.  and  Gen.  Mgr.;  Albert  H.  Harris, 
Sec;  D.  W.  Stubbs*  Pur.  Agt.  and  Gen.  Supt,,  Philadelphia,  Pa.  Office,  917  Chestnut 
Street,  Philadelphia,  Pa. 

RED  RIVER  LUMBER  CO.  This  oar)  my  o.vns  directly  028,738  acres  of  timber 
in  California  and  half  interest  in  Wullild  Lumber  Co.,  a  $103,000  corporation,  which  own> 
in  fee  191,209  acres  additional.  Company  has  in  operation  in  California  a  4  band  and  resaw 
electric  driven  mill  (capacity  750,0(30  feet  per  day),  Annual  cut,  200,000,000  ft,  The  prin- 
cipal o|>erating  plant  is  located  at  West  wood,  Lassen  County,  Cal.  Company  also  has  a 
factory  at  Akeley,  Minn. 


Comparative  General  Balance  Sheet,  January  1. 


Improvements  in  California,  including  milling  plant,  etc   $3,528,302 

Minnesota  saw  mill   20,000 

Half  tnt rival  in  >\  uylund  Lumber  Co   2,151, 101 

Standing  lumber  in  California  and  Minnesota                              .  14.196.957 


Luml>er  and  logs  in  Minnesota 

Lumber  on  hand  in  Chicago    

Sheds,  etc.,  in  Chicago.  

Lumber  and  logs  in  California  

City  real  estate    . .;  

Expenditures  on  Minnesota  buildings  

Farm  lands  in  Minnesota  

Cash  in  banks  

Stuck  in  store,  material  in  warehouse,  unfilled  orders 
Accounts  and  bills  receivable  


  312,071 

"10.862 

  747.478 

  H07.176 

  24.250 

  40,000 

  01.457 

  423.200 

  1. 348.274 

Totals   $23,707,139 

MHffKMt: 

Capital  stock   $1150.000 

Funded  debt   2,008,000 

Building  loans   357.500 

Note*   2.806.395 

Hills  payable   61.375 

F.xeess  of  assets  over  liabilities                                                  .  .  16.533,860 


1015 
$2,098,148 
20.000 
2.151.105 
11.146,600 
862,000 
46.810 
16,862 
617.000 
672,177 
17.288 
40.000 
71.649 

999,642 

$22,359,290 

$950,000 
3.01*8.000 


1914 

$870,840 

30.000 

6.442,786 
1.025,000 


31S.0O0 
4S1.900 
190.277 
40,000 
104.370 

842.477 

$10,345,650 

jSSSSS 


1,803.057 
267.500 
16.230.833 


361.065 
6.171,585 


Totals   $23,707,139        $22,359,290  $10,345,650 

Capital  Stock.  -AuOmrized  and  outstanding,  $950,000.  Shares,  $1,000.  Annual 
meet  inn  in  Xnvem!>er  at  M inneapolis,  Minn. 

Funded  Debt  Outstanding.  December  31,  1915   total,  $2,9»8,000): 

$1,I4K.000  15-year  5  p.  c.  bonds,  dated  September  1,  1909.    Original  issue.  $1,500,000. 

<>f  which,  S3V2,tMK)  paid  off.  These  bonds  are  secured  on  1K7.500  acres  of  timber  lands  in 
California. 

Ittcome  Tux:  Interest  payable  w  il  licit  deduction  of  United  States  normal  Income  Tax. 
?1,H50,000  first  mortgage  5  p.  c.  bonds,  dated  January  2,  1913,  due  annually  to 

January  1,  192s.  inclusive;  interest,  January  and  July  1,  at  office  of  trustee,  Minnesota 
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Loan  and  Trust  Co.,  Minneapolis,  Minn.  Coupon  bonds,  $1,000.  Guaranteed,  principal 
and  interest,  by  T.  B.  Walker,  W.  J.  Walker,  F.  L.  Walker  and  A.  D.  Walker,  of  Minneapolis, 
Minn.  Callable  at  101  \£  and  interest  on  January  1,  1916,  or  on  any  interest  date  thereafter, 
upon  ninety  days'  notice.  A  first  lien  on  over  1)0,000  acres  of  timber  lands  owned  in' fee  in 
Tebama  and  Shasta  Counties,  Cal.,  estimated  to  contain  over  1,830,000,000  feet  of  sugar 
and  white  pine  and  610,000,000  feet  of  fir  and  cedar.    Authorized  issue,  $2,000,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Notes  Outstanding,  December  31,  1915,  consisted  of  (a)  $41,427.55  timber  purchase 
notes;  (fc)  $.500,000  long  term  notes;  (r)  $154,358.87  notes  to  members  of  family,  etc.,  and 
(rf)  $2,110,609  short  term  notes. 

Directors.— T.  B.  Walker,  G.  M.  Walker,  W.  J.  Walker,  A.  D.  Walker,  Minnea|>olis, 
Minn.;  F.  L.  Walker,  Westwood,  Cal.;  C.  L.  Walker,  Oakland,  Cal. 

Officers. — T  B.  Walker,  Pres.;  Gill>ert  M.  Walker,  Viee-Pres.;  Willis  J.  Walker, 
Vice-Pros.,  Minneapolis,  Minn.;  Fletcher  L.  Walker,  Treas.,  Westwood,  Cal.;  Archie  D. 
Walker,  Sec,  Minneapolis,  Minn.  General  Office:  807  Hennepin  Ave.,  Minneapolis,  Minn. 
Branch  Sales  Offices:  Akelev,  Minn.,  2221  So.  Ashland  Ave.,  Chicago,  111.,  and  Westwood, 
Cal. 

REECE  BUTTON-HOLE  MACHINE  CO.— Incorporated  in  1881 ,  in  Maine.  Manufac- 
tures buttonhole  and  finishing  machines.  Plant  at  Boston,  Mass.  Branch  offices  in  fifteen 
cities.  Machines  leased  to  January  1,  1916,  10,798;  to  January  1,  1915,  10,365;  to  January 
1,  1914,  10,002. 

Comparative  Income  Account  for  Stated  Periods. 


Year  ended  March  31,  1005. . . 
Year  ended  March  31,  1906. . . 
Year  ended  March  31.  1907. . . 
Nine  months  to  Dec.  31,  1907  . 
Year  ended  Deo.  31,  1908 
Year  ended  Deo.  31,  1909 

Year  ended  Deo.  31,  1910  

Year  ended  Doc  31,  1911  

Year  ended  Dec.  31,  1912  

Year  ended  Dee.  31.  1913  

Year  ended  Dor.  31.  1914  

Year  ended  Dec.  31,  1915. . . . 


Gross 

Net 

I'.  C.  Earned 

Earnings. 

Expenses. 

Earnings. 

on  .Stock. 

$212,509 

2111,457 

S 101, 052 

10  10% 

238.159 

134,775 

103,394 

10.34% 

291.349 

175,048 

116.301 

11.63% 
S  78% 

233,890 

146,081 

87.815 

283, 185 

178.130 

104.755 

10.48% 
12.33% 

372,665 

249.362 

123.303 

477,144 

300.282 

176.862 

17.69% 

757,768 

402,596 

355,172 

33.52% 

894.274 

452.298 

441.976 

44.20% 

948.519 

526,335 

122.184 

42  22% 

S2i  ;  i_> 

5  IS.  226 

301.166 

30  02'  ; 

823.095 

529,132 

294,863 

29.4'.)% 

Comparative  General  Balance 

AntU.  1915 

Machinery,  etc   $306,686 

Crude  merchandise   41,401 

Cash  and  account*  receivable   912.910 

Merchandise,  etc.,  in  process   116.717 

M  achi  ncs  on  lease   917 ,830 

Real  estate   169,6X3 


Dividends. 

(87o)$80.00t> 
(S'/e)  80.000 
80,000 
60,000 
80.000 
80,000 
80,000 

(io%)ioo,noo 

(ll%)110,000 
(12%)120,0OO 
04';,)  140,000 
(12%)  120,000 

31. 


Patents   ,  452.310 


1914 
$274,218 

39,931 
810.793 
126.999 
881,025 
108.090 
442.493 


1913 
$25  V076 
30,792 
732.345 
12*1.672 
850.170 
108.000 
109,070 


1912 
$233.7(32 
34.860 
605.133 
106,673 
774.180 
168,000 
350.506 


1911 
$220,811 

33.534 
502.SSO 

61.290 
798,. 300 


Surplus. 
$21,052 
23,391 
36,301 
27.815 
24.755 
43.303 
96,802 
255,172 
331,976 
302.184 
lftrt.166 
174,863 


1910 
$21H.07l 
31.184 

856,319 
57.778 
090.625 

'  4  20  .  S3  i 


Totals   $2,917,537  $2,713, 190 

uiabilxlie* : 

Capital  stock   $1,000,000  $1,000,000 

Accounts  payable   4,769  5.593 

  1,912.768  1.737^06 


$2,578,125  $2,279,114  $1,914,995  S1.6S9.708 

$1,000,000  $1,000,000  $1,000.00')  $1,000,000 

6.380  9.558           7.410  r  :  1 

1,571.739  1.269.556        937.579  682.  i07 


ToUls   $2,917,537    $2,743,499    $2,578,125    $2,279,114    $1,944.9):.  Sl.6S9.708 

Capital  8tock.— Authorised  and  outstanding,  Jan.  1,  1915.  $1,000,000.  Shares.  $10. 
Registrar:  Commonwealth  Trust  Co.,  Boston,  Mass.  Company  arts  as  its  own  transfer 
agent.  Annual  meeting,  first  Tuesday  in  April,  at  Portland,  Me.  Listed  on  Ronton  Stock 
Kxcliaiinf. 

Margin  o/Saftty:  69,30%. 

Dividends.  Dividends  an-  declared  quarterly,  .Ian.  I,  etc.,  and  paid  quarterly,  Jan. 
\->,  etc.,  at  Huston,  Mow.  liooLs  close  fifteen  days  U;fore  dividend  payment*.  Dividends 
at  rate  of  S  p.  e.  or  more  p  r  annum,  were  paid  from  organization  to  April  I,  1901;  for  later 
dividend*,  sec  table  following. 
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Earnings  on  Stock  and  Dividends  Paid,  Years  Ended: 


Karned  I'aid 
on  Stork,  on  Stork. 

December  31.  1910   17.  t»9%  *% 

December  31.  1911   35 .  52%  Wc 

December  31.  1912   44.20% 

December  31.  1913   42.22% 

December  31.1914   30.  02%. 

December  31.  1915   29.49% 


11% 

12% 

ncf< 

12% 


Earned  I'aid 
on  Stock,  on  Stock- 
March  31.  1905   10  10%  8% 

March  31.  1900   10.  34%'  8% 

March  31.  1907   11.03%  S% 

•December  31,  1907   S.  78%  t\' 

December  31,  1908   10.48%  8%, 

December  31,  1909   12.33%  S% 

*  Nine  mouths  ended  December  31,  1907 

Directors.— Francis  A.  Shea,  Frank  L.  Cady,  Theophilua  King,  Geo.  C.  HUI,  Jobn 
Reece,  Franklin  A.  Reece,  Boston,  Mass.;  George  Peterson,  Philadelphia,  Pa.  Officers: 
Francis  A.  Shea,  Pree.  and  Gen.  Mgr.;  Frank  L.  Cady,  Treas.;  Geo.  C.  Hill,  Sec,  Boston, 
Mass.   Office  and  Factory,  500  to  514  Harrison  Ave.,  Boston,  Mass. 

REECE  FOLDING  MACHINE  CO. — Incorporated  May  8,  1896,  in  Maine.  Owns 
patents  for  machines  for  manufacturing  folding  collars,  cuffs,  etc.  Machines  are  leased  on  a 
royalty  basis.    Factory  in  Boston,  Mass. 

Comparative  General  Balance  Sheet,  January  1. 

AittU: 

Machinery,  •**  

Crude  merchandise  

Cash  and  accounts  receivable. 
Merchandise,  etc.,  in  process. 

Machines  on  lease  

Patents  


Liabilvhe,. 


Accounts  payable, 
t'rolit  and  lose.  .  . 


1910 
$37,808 
3,515 
66,482 
21.027 
138,900 
882.367 

1915 
$37.30S 
1.110 
68.329 
20.771 
1.12.450 
8SS.730 

1914 
$35,884 
1.291 
77.282 
10,409 
125.050 
895.865 

1913 
$31,596 
1,322 
69,679 
15,625 
117,750 
S96.773 

1912 
$29,966 
1,571 
77.5M 
I5.17S 
98,450 
913,022 

$1,150,099 

$1,148,098 

$1,145,781 

$1,135,715 

$1,135,731 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

....... 

135.745 

$1,000,000 
475 

150,099 

148.098 

145,781 

135,255 

$1,150,099 

$1,148,698 

$1,145,781 

$1,135,745 

$1,136,731 

Capital  Stock—  Authorized  and  issued,  Jan.  1,  1010,  $1,000,000.  Shares,  $10.  Stock 
transferred  at  company's  office,  502  Harrison  Ave.,  Boston,  Mnss.  Registrar,  Common- 
wealth Trust  Co.,  Boston  Mass.  Dividends  of  4  p.  c.  per  annum  have  been  paid  regularly 
since  July  15,  1<!0»;  payable  quarterly,  Jan.  15,  etc.,  at  Boston,  Mass.  Annual  meeting,  first 
Tuesday  in  April,  at  Portland,  Me.;  books  do  not  close  in  advance.  Listed  on  Boston  Stock 
Exchange. 

Directors.— Francis  A.  Shea,  Frank  L.  Cady,  Thcophilus  King,  George  C.  Hill,  John 
Reece,  Robert  H.  Reece,  Boston,  Mass.;  George  Peterson,  Philadelphia,  Pa.  Officers: 
Francis  A.  Shea,  Pres.;  Frank  L.  Cady,  Treas.;  George  C.  Hill,  Sec  ,  Boston,  Mass  Office 
and  factory',  502  Harrison  Ave.,  Boston,  Mass. 


REED&  BARTON  CORP.— Incorporated  in  Massachusetts. 

Comparative  General  Balance  Sheet,  April  30. 


.4 

H«wl  estate  and  machinery. 

Inventory  %  

Cash  ami  debts  receivable 


1910 
$250,00/) 
1.46S.S46 
SO  1.099 


1!U5 
$250,000 
1.510.970 
774 .370 


1914 
$250,000 
1.530,290 
623,327 


Totals   $2,519,945     $2,535,340  $2,403,617 


gl.OTMI.OOO 
709.428 
725.9  IS 
100.000 


$1,000,000 
537,5  IS 
76fi.0!i9 
100.000 


Linbilitf  •• 

Capital  «t<»<k   $1,000,000 

Accounts  payable.     705.073 

l*n,l,t  .i,„l  ]„,*   711  x.2 

Surplua   IIM).000 

T„taU-   $2,519,945     $2,535,340  $2,403,617 

Capital  Stock.  -Outstanding.  April  ."{0,  HMO,  $1,000,0(K>.  No  bonds.  Annual  meet- 
ing in  M:-v. 

Directors.-  \Y  B.  II   I  \Y  U   Mii.-hr-ll.  Murk  Anthony. 

Officer*.    \\    IV  H .  )>,,w.,.,  I',,,  '|  ,,,,    ;   \V.  li    M loll.   \  M    Treas.  Mark 

Aiilhony,  Sec.    ( »f fire,  Taunlon,  Ma-. 
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REGAL  OIL  AND  GAS  CO. — Incorporated  March  9,  1911,  in  Delaware,  as  a  holding 
lumpany.  Owns  the  entire  capital  stock  of  The  March  Oil  Co.  and  the  PhoeaU  Refining 
Co.,  both  Oklahoma  corporations.  The  March  Oil  Co.  owns  1,760  acres  of  oil  lands  and  the 
Phoenix  Refining  Co.,  2,400  acres,  and  a  refinery  at  Sand  Springs,  Okla.,  with  refining 
capacity  of  3,000  barrels  a  day. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Registrar,  Central  Trust  Co.,  New  York,  N.  Y.  No 
dividends  paid  to  date  of  latest  report.  No  bonds.  Annual  meeting,  second  Tuesday  in 
April,  at  51  E.  42d  Street,  New  York,  N.  Y.  Hooks  close  twenty  days  before  and  re-open 
immediately  after  annual  meeting. 

Directors. — C.  B.  Harmon,  M.  J.  Quinn,  A.  A.  Anderson,  F.  S.  Hastings,  J.  K.  Duffy, 
J.  W.  Houston,  R.  B.  Cowing,  Jr.,  New  York,  N.  Y.;  J.  H.  Storer,  Boston,  Mass.;F.  W.  Tilling- 
hast,  Providence,  R.  I.;  H.  M.  Olcott,  New  Rochelle,  N.  Y.;  Wilson  C.  Reed,  New  York, 
NY. 

Officers.-— C.  B.  Harmon,  Pres.;  M.  J.  Quinn,  Vice-Pres.;  A.  A.  Anderson,  Vice-Pres.; 
F.  S.  Hastings.  Treas.;  H.  M.  Olcott,  Sec.,  New  York,  N.  Y.  Main  Office,  Wilmington, 
Del.    New  York  Office,  51  East  42nd  Street. 

REGAL  SHOE  CO.— Incorporated  Jan.  17,  1907,  in  Maine,  succeeding  a  small  company 
of  the  same  name.  Company  owns  and  operates  over  "120  stores,  and  has  agencies  through- 
out the  United  States.  Owns  the  Regal  Shoe  Co.  of  Mass.  which  operates  the  Regal  Shoe 
Store  in  Michigan.  Owns  the  Regal  Shoe  Co.,  Ltd.,  of  Canada,  which  owns  and  operates 
a  manufacturing  plant  at  Toronto,  and  handles  the  sale  of  Regal  shoes  throughout  the  Do- 
minion of  Canada.  The  plants  of  the  company  are  at  Whitman  and  Milford,  Mass.,  and 
Philadelphia,  Pa.,  which,  with  the  plant  owned  by  the  subsidiary  companies  have  a  capacity 
of  H,50()  pairs  of  shoes  a  day. 

Comparative  General  Balance  Sheet,  December  31. 

Aitttt;  1915  i«u  1913  1912  1911 

Merchandise   $1,627,355  11. 8*4,133  S1.43U.183  $1,758,181  $1,788,055 

Real  estate,  plant*,  machinery,  etc   1.318.730  1,218.148  1.109.888  897.204  851.540 

Investment*   94,036  135,717  128.193  69,391  78.080 

(,!tah   324.859  263.676  238.865  237,145  214.103 

Account*  and  notes  receivable   070.037  801.379  544.666  647.749  581,788 

-Advanced  expense,   122.349  115.115  116,025  353.141  306.835 

Oood-wdl...^   2.500.000  2.500000  j^OUOOO  2,500,000  2.500,000 

Total*    "»0~!o5M67       $0,918,109       W.l^SsT      $6,462,811  $6,321,001 

Common  stock                                      $2,500,000       $2,500,000       $2,500,000  $2,500,000  $2,500,000 

preferred  stock                                       2.028.200        2,025.800        2,025,800  2,025,200  1,857,100 

Sobscnptjon  to  preferred  stock   1.822  2. 364 

Current  UabUitie*                                    1,084,398        1,403.979          781.781  1,150.268  1,206.651 

"ivideods  payable                                       3.5,494            35.451            35.451  35.254  32.499 

surplus,  reserves  and  undivided  profits.      1,010.370          952.938           784,789  750,267  722,387 

ToUl«     $6,658,407       $6,918,169       $0,127,821       $6,462,811  $6,321,007 

Contingent  Liabilities.  ( )n  Dec.  31,  1915,  the  company  had  contingent  liabilities 
as  follows:  Foreign  draft*  discounted,  $312,490.52;  notes  of  subsidiary  companies  endorsed, 
S30.00O— total,  S72,49o.52. 

Capital  Stock.— Authorized  7  p.  c.  non-cumulative  preferred,  $2,500,000;  common, 
$2,500,000— total,  $5,000,000.  Outstanding,  March  1,  1910:  Preferred,  $2,028,200;  com- 
mon, $2,500,000— tot al,  $4,528,200.  Shares,  $100.  Dividends  on  prefermi  atock,  quar- 
terly, January  1,  etc.  No  dividends  (if  any)  reported  on  common.  Transfer  agent,  Inter- 
national Trust  Co.,  Boston,  Mass.  Annual  meet  ing,  W«xlnesday  preceding  fourth  Thursday 
m  February,  at.  Portland,  Me.;  books  close  ten  davs  in  advance  and  reo|>en  immediately 
after. 

Directors.-E  J.  Bliss,  C.  II.  Cross,  E.  D.  (iould,  L.  A.  Mooar,  E.  R.  Allen,  Boston, 
Mass. 

Officers.— E.  J.  Bliss,  Pres.  and  Mug   Dir.;  C.  II.  Cross,  Vice-Pres. ;  E.  D.  Gould, 
L.  A  Mooar.  Treas  ;  E.  H  Allen,  Comt.,  Boston,  Mass.   Office,  20*  Summer  Street, 
Boston,  Mass. 
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REGINA  LACE  CO. — Incorporated,  March  16,  1912,  in  Massachusetts,  to  manufac- 
ture lace.  Plant  located  at  Central  Falls,  R.  I.  Selling  agents,  E.  J.  Ozanne  &  Co.,  170 
Fifth  Avenue,  New  York,  N.  Y.  s 


Comparative  General  Balance  Sheet. 


A  IMti : 

Machinery  

Cash  -ind  debts  receivable 

Inventories.  

Profit  ind  loss  


Doc.  31, 

l'.n.-. 

$512,363 
57,218 
1 39 ,996 


June  30, 

1915 
$508,435 
31.514 
134.21 5 


Dei  31, 
11.11 

$511,945 

11,555 
131.593 
106.61 1! 


Dec.  3!. 

1913 

is.:M» 
107.064 
130.643 


Totals 


$709,607       $674,101       $701,709  I781,SW 


Liabilities: 

Capital  *tock  

Accounts  payabl?  . 

Floating  debt  

Income  tax  reserve. 
Profit  and  loss  . 


$400,000 
71.128 
170.746 
100 

67.633 


$100,000 

74. 5:.  1 
192.M6 
100 

(•,696 


♦.-,00.006  $50U.00U 

65,431  12S.8M 
196.275  132,382 


Totals     $709,007        5671,161        $761,709  $701,204 

Capital  Stock.-— Authorized:  Common,  $500,000  ;  7  p.  c.  cumulative  preferred, 
$500,000— total,  $1,000,000.  Out  landing:  Common,  $200,000;  preferred,  $200,000- 
total,  $400,000.  Shares,  $100.  Preferred  stock  has  preference  for  assets  as  well  as  dividends; 
it  is  redeemable  at  115  and  accrued  dividends  on  any  dividend  date  on  thirty  days'  notice 
Transfer  agent  and  registrar,  State  Street  Trust  Co.,  Boston,  Mass.  No  bonds.  Annual 
meeting,  second  Thursday  in  February. 

Directors.— J.  M.  Abbott,  I.owell,  Mass.;  H.  C.  Whritner,  Central  Falls,  R  I.;  E.  J- 
Ozanne,  New  York,  N.  V.;  E.  H.  George,  S.  H.  Whidden,  Boston,  Mass. 

Officers. -E.  H.  George,  Pres.,  Boston.  Mass.;  J.  M.  Abbott,  Vice-Pre*..  Lowell,  Mass.; 
H.  C.  Whritner,  Sec.  and  Treas.,  Central  Falls,  K.  I.    Office,  Central  Falls,  R.  I. 

RENFREW  MANUFACTURING  CO.-Incorporated  May  2,  1867,  in  Massachu- 
setts,   Manufactures    madras,  wash  goods,  ginghams  and  damasks.    Plants  at  Adams, 

Renfrew  and  Maple  Grove,  Mass.  Plant  at  Adams,  Mass.,  comprises  tlirec  mills,  operating 
about  25.000  spindles,  1,000  narrow  looms  and  200  Jacquard  looms.  Annual  production, 
15,000,000  yards  of  wash  goods  and  1,000,000  pounds  of  yarn. 


Profit 

for 
Year. 
1907... $12 1,393 


Profit  and  Loss  Account ,  Years  Ended  February  28. 


1908.. 


1910... 

1911.. 

tlflll.. 

♦1912. 

♦1913. 

*1914. 

•1915 


164,410 
129,193 
146,698 
127,776 
93.033 
99,597 
70,712 
19,709 
108.914 


*  Year  ended  December  31. 


Divi-  Total  Surplus 

denda  Charted  Deduc-  for 

Paid.  <  >I7.  tious.  Year. 

  $70,65.0  $70,655  $50,738 

$47,700  75,923  123,623  40.787 

47,700  48,995  96.695  32.49S 

83,475  33.842  117.317  29.381 

71.550  38,919  110.469  17.307 

53.662  36,973  90.635  2.398 

71.550  17.899  89.449  10.148 

70.97S    76,975  J6.263 

7K.337    78.337  $58,028 

51,850    58.K50  57.09 » 

t  Ten  months  to  December  31.        X  Deficit. 


Comparative  General  Balance  Sheet. 


A  Md: 

Machinery  

Heal  estate  

Treasury  stock  

Cash  

Accounts  receivable . 

Inventory  

Insurance  not  earned 
Improve  and  cirnstr. 


Totals  

L%<il>tUtte»: 
C'npitnl  stork  . . 
Honda  

Notes  payable  . 
A i  counts  pavabl.- 
•Surplus  account.  . 
Profit  and  loss. . . 


Dec.  31, 

1915 
$697,808 
309.502 
7.500 
91,722 
129,461 
537,517 

359,377 

$2,132,967 

ft.ooo.oon 


Dee.  31. 

1914 
$697,803 
301,092 
7,500 
71,0931 
101. OSS  i 
611,325 
18,580 
334.312 

$2,173,397 

II  ,000.00(1 


Dec  31, 

1913 
$782,058 
367,642 
7,500 

437,079 

553.102 


$2,117,381 
f 1,000,000 


Dec  31, 

1912 
$698,058 
294.642 
7,500 
/  69,4641 

81,091 
580.016 


$1,730,771 
$1,200,000 


UMW  

1 30.125 

237.  St  2 


3o;.,ihh» 
B7.01S 

180,748 


150.000 
I58.0O5 

239.376 


155.000 
130.132 

245.639 


Surplus 
For- 
ward. 
$62,380 
113.119 
153.907 
186,405 
215.780 
233,093 
235.491 
245,030 
239,377 
180,748 


Dec.  31. 

1911 
$702,493 
294. 082 j 
7.500 

177.691 

467,067 


$1,619,434 

11,24)0,000 
21,000 
132,5001 
00.413) 

235.491 


Total 
Surplus. 
$113,118 
153.906 
186.405 
215.786 
233.003 
235,491 
245,639 
239.376 
180.74S 
237.812 


Feb.  2S, 
1911 
$1,036,150 

7,500 
/  58,219 
\  148.406 
46S.484 


TwUto $2,132,907       $2,173,397       $2,147,381  $1,730,771 


$1,649,134 


$1,718,789 

$t. 200.000 
34,000 

251,690 
233.093 

$1,778,789 
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Capital  Stock.—  Authorised,  ft.200,000  common  and  1400,000  7  p.  c  numulative 
preferred;  outstanding,  Dee.  1916.  $1,102,500  common  and  $4(K),I)0()  preferred.  Shares, 
$100.  Preferred  stork  has  preference  for  assets  to  the  extent  of  $1 12  per  share  and  is  subject 
to  call,  :is  a  whole  or  io  part,  at  1 12,  on  any  dividend  date.  No  mortgage  or  other  indebt- 
edness (maturing  later  than  one  year)  ran  he  created,  nor  can  preferred  stork  In*  increased 
without  consent  of  75  p.  c.  of  preferred  stock.  No  dividend  can  be  paid  on  common  which 
will  reduce  net  quick  assets  to  an  amount  less  than  par  value  of  outstanding  preferred.  No 
part -of  unused  preferred  can  be  issued  unless  earnings  for  preceding  fiscal  year  equal  2% 
times  dividend  requirements  on  preferred  outstanding  and  to  be  issued,  and  in  any  case 
only  when  net  quick  assets  equal  preferred  outstanding  and  to  be  issued.  Preferred  .stock 
has  no  voting  power  except  in  event  of  default  in  four  successive  quarterly  dividends,  in 
which  case  it  requires  sole  voting  power.  Transfer  agent,  Exchange  Trust  Co.,  Boston. 
Registrar,  First  National  Bank,  Boston,  Mass.  Preferred  stock  was  created  early  in  1913 
to  provide  fuuds  for  improvements  and  enlargements.  Preferred  dividends  payable  quar- 
terly, January  1,  etc.;  initial  dividend  paid  July  1,  1913. 

On  December  31,  1912,  the  authorized  capital  stock  was  $1,200,000  (of  one  ehiss)  of 
which  $7,500  in  the  treasury  of  the  company,  leaving  $1,192,500  outstanding.  On  this  stock 
dividends  were  paid  as  follows  (fiscal  years):  4  p.  c.  per  annum  each  in  1907  and  190S; 
7  p.  c.  in  1909;  0  p.  r.  in  1910  and  1911  (calendar  years);  191 1  (19  months),  4  p.  c;  1912 
find  1913,  0  p.  r.  each;  February,  May  and  August  1,  1914.  1 '{»  p.  r.  earh<  uone  thereafter 
to  1915,  when  2  p.  r  was  p  iid.  Annual  meeting.  Tues  lay  after  la*t  We  liu*-*  l.i  .  .  i  u  ;r\ , 
at  Adams.  Mass.    Fis  al  year  now  close*  December  31 ;  pr ;  vi'»u«ly,  Febru  \rv  '*'<. 

Directors.— 8.  H.  Hill,  H.C.  Wiley,  Donald  M.  Hill,  Calvin  Austin,  James L. Putman, 
Boston,  Mass.;  Ronald  H.  McDonald,  Everett  P.  Hervey,  New  York,  N.  V.;  Charles  11. 
Smith,  Paterson,  N.  J.;  Francis  V.  Stearns,  Adams,  Mass.  Officers:  Donald  M.  Hill, 
Pres.,  Boston,  Mass.;  Francis  U.  Steams,  Vice-Pres.  and  Treas.,  Arlams,  Mass.;  Norman 
W.  Bingham,  Jr..  Clerk,  Boston,  Mass.:  Ira  S.  Ball,  Asst.  Trev.;  A.  Iv  Oippin.  Supt., 
Adams.  Mass.    Office,  Adams,  Ma*. 


I- 


- 


CAR  CO.— Incorporated  August  17,  1901,  in  Michigan,  to  manufacture 
automobiles  and  automobile  parts.  Owns  a  controlling  interest  in  the  Ree  Motor  Car  Co. 
of  Canada,  Ltd.,  of  St.  Catharines,  Ont.;  also  owned  $000,000  stock  of  the  Ueo  Motor 
Truck  Co.,  of  Lansing,  Mich.,  but  this  sto<'k  was  distributed  to  stockholders  Oct.  "Jo,  1913. 
Plant  located  at  Lansing,  Mich.  Daily  capacity,  125  cars.  Annual  production,  25,000 
care.  Total  gales;  1905  to  1914,  $08,351,902.  Cross  sales  for  ten  months  ended  Aug.  31, 
1915,  $10,602,231.15.    Net  profits  for  ten  months  ended  Aug.  31,  1915,  $2,569, 123.SX. 

In  Janmry,  191»i,  purchased  the  plant  <»f  the  National  Coil  <  'o. 

Capital  Stock.— Authorized,  $10,000,000;  outstanding,  $0,000,000  (increased  from 
$4,000,000  on  Jan.  10,  1916).    Shares,  $10.    Transfer  agents:    D.  M.  Parsons,  leasing, 
Mich.,  and  Metropolitan  Trust  Co.,  New  York  City.    Registrars:    Michigan  Trust  Com- 
pany, Orand  Rapids,  Mich.,  and  Security  Transfer  &  Registrar  Co.,  New  York  City. 
Annual  meeting,  third  Tuesday  in  December,  at  Unsing,  Mich. 


REO  MOTOR  CAR  SECURITIES 
CHALMERS  MOTOR  CAR  STOCKS 
INTER.  MOTOR  PM.  &  Con.  Stock 
PACKARD  MOTOR  STOCKS 


All  Motor  Stoekt 
quoted 

Inquiries  Invltod 


HANSON  &.  DOYLE 

30  BROAD  STREET 
NEW  YORK  CITY 

f  4684  I 
Telephones  \  4686  }  Broad 
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Comparative  General  Balanee  Sheet. 


Auk  31. 

A  Mite:  1915 

.  account   $2,427,592 

,  in  other  corporations   3.01)0 

Cash   2.390.952 

Accounts  and  bills  receivable   582.170 

Inventories   1,057.700 

Deferred  charges   12.500 

Interest  accrued  


Cel.  21. 

1914 
•1,70.5,089 
3,000 
t738.U5 
684.184 
1.923,212 
6.251 


Auk.  31, 

1913 
$1,306,866 
•712.500 
S85.3K4 
241,070 
1.004.896 
4,891 
1.H71 


.Sept.  30. 
1912 

ll.313.06S 
714.500 
231.216 
363,126 
980,886 

M 


Sept  30, 

1911 
S9B7.176 

702.500 
MS.iWO 

290,612 

865,-543 
2,507 


Totals   $7,373,995       $.5,120,782       $4,217,474       $3,001,784  $3,513,29* 


Liabilities. 

Capital  stock,  

Accounts  payable  

Accrued  taxes  and  wages. 
Surplus  


$3,000,000 

053.037 
58.556 
3.661.802 


S3  000  000 
36S.407 
60.293 
1,092,08$ 


$2,000  000 

60.S53 
88,734 
2.061,887 


$2,000,000  $2,000,000 

280.883  206.455 

26.939  13.7S4 

1.296.9^3  1.233.060 


Totals   $7,373,995       $5,120,782       $4,217,474       $3,604,784  $3,513,298 

*  Includes  $600,000  par  value  of  stock  of  the  Reo  Motor  Truck  Co.  (since  distributed  to  Reo  Motor  Car  Co.  stockholder*),  sod 
$112,500  stock  of  the  Reo  Motor  Car  Co.  of  Canada.  Ltd.  K>f  which  $334.»20  cash  on  hand  and  in  banks  and  $403,225  certifi- 
cates of  deposit  with  accrued  interest . 

Dividends.  -Dividends  paid:  1905,  10  p.  c;  1900,  35  p.  c;  1907,  80  p.  c;  190S,  SO 
p.  c;  1V.09,  GO  p.  e.;  1910,  :i0  p.  i\;  in  191 1  a  dividend  of  3  p.  c.  was  paid  from  the  10  p  c. 
dividend  received  from  the  Heo  Motor  Truck  Co.;  1912,  20  p.  e.;  1913,  10  p.  e.;  191 1,  37,4 »«• 
1915,  35  p.  e.;  1910.  Jan.  10,  2>  ,  p.  e.;  April  1,  2»2  p.  e.;  July  1,  5  p.  C.  Stock  dividend- 
paid.  1900,  50  p.  e.;  1900,  33  1-3  p.  c;  1909,  101)  |>.  e.;  1914.  50  p.  e.;  Jan  10,  1916, 
100  p.  e. 

Directors—  R.  E.  Olds,  R.  H.  Scott,  H.  T.  Thomas,  D.  E.  Bates,  R.  C.  Rueschaw, 
H.  C.  Teel,  (I.  E.  Smith,  Lansing,  Mich. 

Officers. — R.  E.  Olds,  Pres.,  Lansing,  Mich.;  R.  H.  Scott,  Vice-Pres.  and  Gen.  Mgr.; 
D.  E.  Bates,  Sec.  and  Treas.;  G.  E.  Smith,  Pur.  Agt,,  H.  T.  Thomas,  Engr.,  Lansing,  Mich. 
Office,  Lansing,  Mich. 

EEO  MOTOR  TRUCK  CO.— Incorporated  Oct.  8,  1910.  in  Mich.  Manufacture, 
and  distributes  automobile  trucks  and  parts.    Plant  at  Lansing,  Mich. 


Comparative  General  Balance  Sheet,  August  31. 


A* Art.*  ; 

Lund  and  buildings 
Machinery,  tools,  etc. 
Patents  and  goodwill..  . 

Cash   

Certificates  of  deposit  . 
Notes  ami  acrts.  rec  .  . 
Accrued  interest       .  . 

Inventory  

Cnexpired  insurance. 
Deferred  charges  


1915 
$87,821 
120,072 

656.616 

191  130 

349.912 
2.193 
000 


1914  Liabilitita: 

$8.8,520  Capital  stock. 

96,553  Accounts  payable., 

250.000  Accrued  liabilities 

00.242  Reserves  

200.000  l'rolit  and  \«n*  

73,027 
2.159 
399,304 
1.870 


1915 
937,250 
200,180 
9,652 

11,489 
2-50.081 


1914 
$937,250 
142,479 

6.950 

■'91.062 


Totals.   $1,409,251  $1,177,711 


Totals   $1,409,251  $1,177,741 


Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $937,250.  Shares,  $10.  Until 
Oct.  20,  1913,  the  Reo  Motor  Car  Co.  owned  $t$00,000  of  the  stock,  when  this  was  distri- 
buted to  stockholders  of  the  Reo  Motor  Oar  Co.  Secretary  of  company  acts  as  transfer 
agent.  Dividends  have  been  paid  as  follows:  Oct.  9,  1911,  10  p.  CJ  Oct.  9,  1913,  7  p.  Cj 
Sept.  20,  1914,  10  p.  c;  Oct.  I,  1915,  10  p.  c.  Annual  meeting,  third  Tuesday  in  December, 
at  Lansing,  Mich. 


WM.  H.  ROSE  &  CO. 

SPECIALISTS  IN 

REO  MOTOR  COMPANY 

719  DIME  BANK  BUILDING  DETROIT,  MICH. 
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Directors. — G.  E.  Smith,  I).  E.  Bates,  It.  H.  Srott.  H.  E.  OI<|8,  H.  T.  Thomas,  R.  C. 
■ivliaw,  II.  C.  Teel,  Lansing,  Mich. 

Officers.— R.  K.  Olds,  Pres.;  R.  H.  Scott,  Yiee-Pres.  and  Gen.  Mgr.;  D.  E.  Bates, 
and  Treas.;  G.  E.  Smith,  Pur.  Agt..  Lansing,  Mich.    Office,  Lansing,  Mich. 

REPUBLIC  COTTON  MILLS. — Incorporated  September  25,  1909,  in  New  Jersey, 
lanufacture  cotton  cloth.    Mill  at  Great  Falls,  S.  C.    Has  26,208  spindles  and  600  auto- 

0  looms  for  manufacturing  print  cloth,  with  a  daily  output  of  about  5,000  lbs.  Electric 
•*r  is  used  in  operating  the  plant.    Company  began  operations  in  April,  191 1 . 

In  June,  1010,  company  was  building  a  new  mill  known  as  Republic  Cotton  Mills  No. 
Kquipmeut,  32,640  spindles  and  720  automatic  looms  for  manufacturing  print  cloth*, 
mill  exacted  to  be  ready  for  operations  alwut  Oct,  1,  1916.    Electric  power. 

Capital  Stock.— Authorized  and  outstanding,  $1,200,000,  increased  in  Oct.,  191",, 
$000,000.   Shares,  $100.  The  $<>00,000  additional  preferred  will  all  he  paid  in  by  Oct. 
Rti.   Quarterly  dividends  are  being  paid;  rate  not  made  public.    Annual  meeting,  first 
»day  in  February. 

Directors. — R.  S.  Mebane,  H.  B.  Mebane,  Great  Falls,  S.  C;  T.  B.  Fuller,  Durham, 
1;  J.  B.  Duke,  B.  N.  Duke,  J.  Parker,  E.  C.  Klipstein,  New  York,  N.  Y.  Officers: 
!.  Mebane,  Pres.,  Great  Falls,  S.  C;  T.  B.  Fuller,  Vice-Pres.,  Durham.  N.  C;  H.  B. 
ane,  Sec.  and  Trcas.,  Great  Falls,  S.  C.   Office,  Great  Falls,  S.  C. 

REPUBLIC  IRON  AND  STEEL  CO.— Iticorjxtrated  in  New  Jersey,  May  3,  1S99, 
c  >nsoli  Jut  ion  of  twonty-four  companies  manufacturing  bar  and  forge  iron.  Of  these 
panics,  nineteen  owned  rolling  mills,  three  owned  rolling  mills  and  hlast  furnaces,  one 
'ling  mill  and  holt  and  nut  works,  and  one  a  steel  plant  and  rolling  mill.  The  company 
acquire  I  three  ore  mines,  held  under  leases  expiring  in  1913,  1914  and  19*3,  respectively 
one  held  in  fee.    During  1904,  four  companies,  of  which  all  of  their  outstanding  capital 

1  wax  purchased,  were  consolidated  with  the  Republic  Iron  and  Steel  Co.,  hy  cancellation 
eir  stock  and  transfer  of  all  their  properties.  Two  of  thoso  latter  companies  owned  steel 
:s  and  rolling  mills,  one  a  blast  furnace  and  rolling  mill,  one  a  rolling  mill  and  one  coal 
ore  lands  and  mines,  coke  ovens  and  limestone  quarries  and  two  blast  furnaces.  The 
anents  of  se  veral  of  the  smaller  mills  were,  combined  and  centralized  at  some  of  the  larger 
x    The  following  Jin^  now  the  names  and  locations  of  the  plants  of  the  company: 

I.   Rolling  Mills  and  Factories. 

Active  Plant*.  |  Active  Plants. 

'<--  Location-  Plants.  Location. 

Konncll  Works   Yuutigstown.  Ohio  Svlvan  Works   .   .  Molinc,  111 

stown  Steel  Works'  H  -siemer)  YounRstown,  ( )tiio  r-'ImftiiiK  Work*  Youngstown.  Ohio 

on  Steel  Worksfopen  hearth)-.  Younj;atown,  Ohio  Indiana  Holt  Work*   Muuiee,  Ind 

on  Rolling  Mill*.   Youngstown,  Ohio  Inland  Works.     .   Knst  Chicago,  Ind 

mi  Steel  Tube  Work-i   .  .  Youngstown.  Ohio 

II.    Blast  Furnaces. 

Stacks  Stacks 
of  plant*.  Located.  No.    I     Nairn-  of  Plants,  Located.  No 

Jti,  Youiiteatown.  O   .      t        llr.niiiht  forward     <> 

h.  Youngwtown.  O   1       Atlantic.  New  Ca-stle.  Pa.  .    1 

Pion.iT.  Thonww,  Ala   3 


haron,  Pa  .   1 

ied  forward 


Total,  five  plant*   10 


III.   Active  Coal  and  Coke  Properties. 

n>:  I  Southern: 

»>»*  Republic.  Pa.  Warner   Birmingham.  Ala. 

Gait*.  Pa.  Siynton  ...Birmingham,  Ala. 

Martin.  Pa.  Thonun«oti    .   Birmingham,  Ala. 

Smith  field.  Pa.  Thomas   Birmingham.  Ala. 

Ptdo*  Birmingham,  Ala. 


in 
mil 


ducts  Coke  Works  .  ...         \  Youngstown,  Ohio 
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Northern  District: 
Kepublir  <'ok<-  Works 
Martin  ( "ok.-  Works  . 
By-Produrt  ('ok.-  Works. 


Totals. . 


CnkiiKj  Capacity. 

Nil.  Tons 
mI  p*>r 

i>\,.im.  Annum 

400   

216   

143   


Souih«  rri  Dndri.l 

Thomas  Cok.'  <  >vrHS 
Wnrn.Td.ki'  Own*. 


788  1,164*300 


Totals  

(Irand  totals 


No.  Tons 
•t  per 

uv.-ns.  Annum 

MI0   

100  ... 


1.010  006,000 
1.799  1.770.200 


IV.   Ore  Minos. 


Cambria,  No.  1  ,         Negating,  Mich 

Cambria.  No.  2  Nt-gauntio,  Mich 

I.iIIk-  N«'Kaunec,  Mich 

Mim  klfr  Iron  River,  Mich 

Sherwood   Iron  River.  Mich. 

PrnnkHn  Virginia,  Minn 

Victoria  Virginia,  Minn 

Pot-tit  GHbert,  Minn. 

Schley  Gilbert,  Minn. 


Bray  Kwwatin,  Minn. 

Knimy  Kinney.  Minn. 

Alfretta  <  Jroup  ( »  slop.  *)   Birmingham.  Mx 

Raimnnd  Group  <3  alopea)..        .    Bii  miimhaiu.  Ala 

Houston  Birmingham,  Ala. 

Tannehill  Birmingham.  Ala. 

•Spaulding  Dirniingliaiii,  Ala. 

Sole.—  The  Southern  properties  are  all  located  »t 
I  Birmingham,  Ala. 


The  company  also  owns  two  limestone  mines  at  Birmingham,  Ala.,  comprising  765 

and  with  limestone  reserves  of  30,970,542  gross  tons  on  Dec.  31,  1915. 
In  addition  to  the  properties  directly  operated,  substantial  interests  are  held  in  the  fol- 
lowing named  properties:  Potter  Ore  Co.,  Mahoning  Ore  and  Steel  Co.,  Union  Ore  Co., 
Autoine  Ore  Co.,  Lake  Erie  Limestone  Co.,  Union  Limestone  Co.,  Cambria  Steamship  Co., 
Republic  Transportation  Co.  (through  ownership  of  60  p.  c.  of  the  capital  stock)  and  Republic 
Supply  Co.  and  General  Water  Co.  During  1908-1909,  the  company  acquired  the  Martin 
Coke  Works  and  Conncllsvillc  coal  lands,  owned  by  the  Bessemer  Coke  Co.  of  Pittsburgh, 
Pa.,  comprising  420  acres  of  coking  coal,  together  with  196  coke  ovens,  having  an  annual 
capacity  of  117,800  tons,  mines  equipment,  railroad  track,  etc.  The  Potter  Ore  Co.  is  jointly 
owned  by  Republic  Iron  and  Steel  Co.  and  the  Tennessee  Coal  and  Iron  Co.,  and  its  bonds 
arc  jointly  guaranteed. 

Company  also  owns  3,160  acres  of  improved  and  unimproved  real  estate  and  1,087 
tenant  houses. 


Manufactured  Products.— The  company's  products  consist  of  merchant  iron  and 
steel  bars,  light  structural  and  agricultural  shapes,  sheared  plates,  standard  and  hand  spikes, 
bolts,  nuts,  turnbuckJes,  cold-drawn  bars,  tubular  products,  Bessemer  and  open-hearth 
billets  and  sheet  bars,  foundry,  Bessemer  and  basic  pig  iron. 


Comparative  Statement  of  Inventories,  June  30. 


Finished 
Product*. 

1907   $518,301 

1908    438.623 

1809   514448 

1910   970.991 

1911  1.185.628 

1912  1.206.506 

•1913   1.166  724 

•1914   1.292.480 

♦1015   1.51.0,!  10 


Pis 

Iron.  Blooms,  etc. 
$361,163  1254.581 
308,356  439.615 


325  020 
377  282 
090  662 
368.504 
854.972 
774.865 
592.707 


471,566 

377,659 

532  478 

46S.OOO 

858,142 

42h,7i 

438.142 


$1,907,119 

2,373,337 
1  .H89.123 
3.012.384 
2.815.000 
3,068,154 
3,405.691 
3,;<75.592 
2,SfiS  496 


Scrap. 

$370,219 
296.687 
562.661 
337.548 
856,926 
379.776 
256.220 
385.133 


Ferro 


.195 
15.474 
6.770 
18.156 
23.785 
39.107 
62.159 

IS-I  Vt 


533."**  303.759 


Fuel 
$108,304 
9S.279 
127,841 
232,771 
211  392 
167.944 
212.612 
I7S.1.H 
191.693 


$72,283 
60.192 
52.750 
47,617 

62,679 
60.375 
"  80,466 

7.i.569 
58*510 


Halls.     Stores,  Mise*l- 


$542,970 
400.438 
399.046 
559,782 
663  246 
739.993 
766.770 
660.353 
707.724 


116.907 
109,289 
85  664 
117.537 
148,089 
200,988 
423.S20 


Total 
Invent. 
$4,278,143 
4.547.99S 
4.55S.5U 
6  030.051 
7.068,334 
6  646,448 
7.454,744 
7.779.440 
7( 


Comparative  Income  Account,  Years  Ended  June  30. 


1906. 
1^)7. 
190s. 
1909. 
1910. 
1911. 
1912. 
♦1913 
♦1914 
♦1915 
* 

etude* 


Maint. 

(!ri*»       *  id       |tata:.<c  Total 
ProiWs.  Ilapaire.  Income.  Income. 
8  $  $  $ 

4.547.374  973.000  3.574..:7t  t.777.401 
1,017.660  1.1 (10.000  4.917.060  5,027,742 
3.948,314  1.000.071  2,948.443  3.046.619 
i,, ■»'..> ,:>s7  887.134  2.704,9X1  2,739.147 
5.347,880  1,274.580  4.07:..'^MI  4  227  269 
5.071.800  MI3.162  3.758,008  3.845  000 
4,018.907  1,674.146  2.3H  s*.l  2  4 M  417 
•I.til2,!il5  1.654,573  4.'J3s.342  5.025.2*2 
3.<6:i,0;i8  1.483,365  2.330,f.7;i  2  407  552 
  7.0M..'N)7  1.047.309  5.439.59H  a.62a  MO 


■ ....... . 


...... 


IVprcr. 

ai 

]{•  r.i'»  :iU 
% 

490.981 
682.932 
519.170 

;.2.;. 

607.582 
600.255 
268.410 
600.888 
■  Mil 
;1  myj  ;>,- 


I      KkIisdrI.  lutcreet. 


Minerals. 
$ 

97.308 
151.402 
1K729 
l'"».iH4 
294.265 
235.811 
213.731 
1.004 
2IH.065 
23'i.7S>8 


Balance  Balance 
for      IVeferred  for 

I'rcf.  rrod.  Divid*.  Common. 

f  $  $ 

2.738,561  1.429,183  1^09.3»S 
3  729.248  1.429.183  2.300.062 
1.971.420  1,071,887  899.533 
1.629.346  408.338  1.221.008 
2  902  916  1.669.796  1,233.119 
2,422,519  1.750.0OO  672.519 
728,984  1,273,262  875,000  398.262 
862.000  3,101,300  1,750.000  1.351300 
840.326  1.028.748  875.000  158.748 
8f.9.'<04  3.513.819  1.1S7.800  2.338.319 


Pai 
$ 

480,601 
464.163 
637,300 
413.479 
4.'.  Mil. 
586.415 


f..r  pun-ibfe  oLririkane  in  value  of  raw  material. 


Esrned 
on 

Cunuaon 

$ 

4  <: 

8.46  f 

1.99S 

073f, 

4.24 

U& 

Nil 

4J87S 
NU 

i0% 
:  In- 
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Statement  of  Production,  Ore  R 


and  Gross  Sales,  Years  Ended  June  30 


Iron. 
Groi 
Too*. 
387.717 
377,565 
4  42  MO 

493.344 

614.954 

494,876 
678,799 
1910. .  793.902 
1911..  850  863 
1912  1.007.849 
tl913  895  949 
flMI  777  SI  1 


1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 


Billets, 

Sheet 

Hurt. 

Bbfaa, 

lagot*.  Etc. 
Tons. 


Not  reported 
448  331  405.177 


511.768 
546.645 
341.985 
483.430 
681  884 
597.991 
963.488 


454.859 
488,251 
303.328 
427,531 
606.531 
534^537 

• 


Finished 
tad 

Semi- 
finished 
Products. 
Tons. 

/  577,222 
1456.833 
672.012 
742.435 
804,360 


Ore 
Produc- 
tion. 
Gross 
Tons. 
724  797 
861.957 
794.167 
970,106 
947,069 


763  235 
l915J.M6.10njl3.ltt 


434  230  1.025  400 
565  151  1.451.434 
827.515  2,050.224 
W.:>53  1.861.185 
979.617  1.722.195 
955.478  1.743.504 
7^054  1.253  105 
1 .013.394  1.440.376 
Dec.  31. 


Coke 

Produc- 
tion 
Gross 
Tons. 
347.646 
250.520 
25(5.264 
343.485 
521,561 
426.963 
592.064 
670.01S 
723.859 
861.761 
855.814 
BM.0I1 
1119157 


Lime-  Limestone 
rtone  Reserves 
Products.  June  30. 
Tons 


North 
Grose 


-Or.  Reserve*  June  30- 


Not  reported; 

118,219  31.635,700 
88,922  31.546.8iX) 
134.001  31.402  S00 
115.473  31.287.500 
88^39  31.199  203 
53.061  31  146.179 
105.519  31.009.641 
28.755  W  mm)  ^ri 
10.314  30,970,543 


22,570,755 
31,556.500 
35,427,796 
36.293,140 
38.909.693 
38.812.467 
43.W4.037 
51.794.388 
$0,252.17*. 
51.7M.388 


South  ToUls 
OlMi  Grues 
Tons.  Tone. 

  90.000.000 

  69,041.800 

  Not  rcptd. 

49.041,800  71,912.555 
89,041.800  120,598,300 
88.685.439  124  113.235 
88,976,100  125,269,240 
88.151.383  127.361.076 
88.658,581  127.471.048 
88.095.285  131  899  322 
71.333.556  123.127.944 
71.200.291  121.518  467 
71.ti3.556  123.127.044 


Gross 
Sales. 

$25,647,170 
17.242,569 
22,188,843 
26,196.439 
31.227,424 
18,603.882 
19,595.944 
28,296,266 
24.071,771 
2.8  983,056 
31.937.059 
21  360.249 
29.916,229 


Working  Capital. 

The  following  statement  covers  items  affecting  working  capital  from  the  organisation 
of  the  company  to  December  31,  1915: 
Receipt*: 

Working  capital.  May  3.  1809   $0,500,000 

Collateral  noto  issue.  Oct.  I,  1904    7,000.000 

Bond  issue.  October  1,  1904   10,000.000 

Preferred  stock  sold   1 10.000 

Two  thirty-year  bonds   19,803.000 

Mortgage  notes  on  Haaalton  property . . .       1. 175.000 

Additional  preferred  stock  issued   4,583,100 

Amount*  reserved  out  of  profits  for  depre- 
ciation, and  renewals,  insurance  and 
contingoncies)   7.000.518 

Net  profit*.  May  31.  1899.  to  Dec.  31. 

1915...  .•   31.398.891 

Total  receipts   $087,996,509 


Erpeiyliturea: 
Dividends  on  preferred  stock. 
Collateral  notes  cancelled .... 

Bonds  retired   

Haselton  notes  paid  

Hon  !  sinking  fund  

Securities  purchased  

Prepaid  ruining  expenses,  etc. 

Now  construction  

Property  and  plants   


.•••■••* 


$£5,04.V>37 
7.000.000 
12,030.000 
1. 475.000 
20.928 
000.051 
735.518 
27.173.852 
2.334.433 


Total  expenditures   $74,485,719 

Not  working  capital    $13,510,790 


A  statement  of  net  working  capital  as  of  December  31,  1015  and  a  comparison  with  the 
figures  for  previous  years  is  presented  l>elow: 

Dec.  31.      Dec  31.      Dec.  31,  June  3.1.  J»n<  ■  30.  Dcr  31.  June  30,  Dec.  31. 

Currtnt  Aitetr.                    1915           1914            1913  191$  Ml-'  It'll  1911  1910 

Inventories                           $7,644,290  $7,779,110  $7,454,745  W.724..W  S6.616  148  $S.|oi..Vj2  $7,068,334  $«.9.i6,570 

Wots*  bills  receivable  ..     4.890.615     2  753.-19     3.777.611  5.113.446  5  23.W.J  3.m«05  3.245.775  3,699.124 

Oreoontracu                           441.437       864.1H.I       768.770       681  214  7.M.1M  ".24.4.V4  686.255  599.5S2 

C»A                                   3.760.237       797  291     I. .827  098  3.700.370  2.717,830  ;>.avl.279  3.173,082  2.172.55b 

Totals  $76736.58.5  $H,2M,«4J  II3.S2S.224  $16,219,569  $15,302,315  $15,618,230  $14,173,446  $I3.427.M 

Deduct: 

Oreeontrarf  balances               $100,946     1944,080     8201.072  $372,567  $473  802  $215,533  $210,801  $188,473 

Accounts*  l.ilU  iay:ible. .  ..     1.926.079       790,002     1,596.098  2.000,277  1.789,772  2.108,753  2.483,791  1.475.252 

Accrued  inW-m  \  taxes  .          50*.  525       I3«.152       432,323  331.128  383.460  353.484  309.508  213.009 

PrtrerrnJ  dividends  (.livable.        687.500           .            437.500  437.500    437.500  437.500  437. VO 

linpaid  dividend*  ..                    2.746          2.716          2.746  2  716  2.746  2.746  2.746  2.746 

„    Totals                            $3,225,795   $1,473,280  $2,672,739  $3.147  518  $2,651,780  $3,108,016  $3,444,343  $2,336,980 

Net  working  eapital                13.510  790   10.752.302   11,155  485  13.072,051  12.65n.535  12  510,214  10.729.103  11.090.852 


Comparative  Statement  of  Coal  Reserves,  June  30. 


Steam 
No  Dial. 

Tons. 


:  ual. 
So  Dist 
Tons. 


Gran  1 
Total*. 
Tons 


Coking  Coal             Steam  Coal           Grand  '             Cokiug  Coal 

No.  l>ist.  So.  Dist.   No.  Dist.   So.  Dist.     Totals.  No.  Dist.   So  Dist. 

,.,       Joos.       Tons.       Tans.       Tons.        Ton*.  Tons.  Tons 

907  13,612  100  92.338.SO0  12,500,000  81.203  400  199  651  300  1912  22.114.547  65.246,833  16.slH.000  1 5,665,820  •!  19,845  200 

*«-l3.35nu28  91.760.807  12,5W,aw  8l,2ai;400  198  815il35  tl913  37.484.702  72.190.127  I        13,433.820  123,108.949 

>J9  24,612.162  91.040,197  16.818.210  81.203.400  213.674,269  >IU4  ii,  ■:31.3V'  71.387.862  *        13.433.820  121.753.041 

X?  ii'lT  440  w-^.276  16.818.210  57.974.480  161.031.406  il915  35.677.S90  71.111.778  ♦  13,433.820  120.223.488 
•911  12,723,093  66,074.382  16,818.210  15.665,820  *12l,28l,505 


*The  couioany'sreporU  for  1911  4od  1912  slated  that 
uw  uasxplored  Uad.    During  1910-1 1  lrdlin*  of  all  of  the 


.  »  —  I'tU 

eUune30  1911  and  1912 


ft 

j:n'i'»ny'»  coal  propert 
were  based  on  actual  drill  records.    The  heavy  shrink.  .n 

estimated  to  contain  coal  was  found  upon  actual  drilling  to  contain  do  coal  of  a  workable  character 

sU-d  aod  found  to  be  coking  coal  and  u  earned  in 


I  prior  to  1911  bad  been  based  oo  estimates  for 
i  tiad  been  completed  and  the  fifWH  shown  II 
in  cu 


rcservias  is  due  to  the  f:wt  that  eon- 


l  Toe  c*l  in  the  Northern  District  has  been  ihoroiidilv  tesU-d 


of  steam  coal 
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Comparative  General  Balance  Sheet. 


Dre.  31. 
1915 

Property  account  $70,733,685 

Permanent  investments   *931,051 

Redemption  fund  

In  vc:i  tone*  

Accounti  k  bilU  reed  Table . 
Ore  oontracU  , 


Doc.  31.      Deo.  31, 
1914  1913 
169,244.67 1  $6S,220.589 


26,028 
7,644 ,296 
4.S90.615 
441.437 

3.760.237 
733.518 


♦943.580 
89.841 
7.779.440 
2.783.919 
864. *U1 
7^7.291 
720.260 


958.060 
91.794 
7,464  745 
3.777.611 

768,770 
1.827.098 


1913 
$67,418,230 
95-8,412 
935 
6,724.539 
6.113.446 
681.214 
3.700.370 
873.517 


June  30, 

1912 
$65,688,002 

960.984 

218.3(30 
6.646.448 
5,233.654 

704,383 
2.717,830 

897.906 


Dm.  11. 

1911 
$65,495,138 
930.852 

2S-S.809 
8.100.692 
3.900.805 

524.454 
3.083,279 


June  30. 

1911 
$64,151,273 
930.852 
48496 
7.068 .334 
3.245.775 
686.255 
3.173.082 
819.964 


Dee.  31, 

1910 
$60,900.*!  1 

942.5S5 
8.472 
6,956.571) 
3699134 

599 .582 
2.172,554 

S91.524 


Totals   

UahUUUr. 

CapiUl  stock— Common  $27,191,000 

Preferred   25.000.000 

Funded  debt   17.833.000 

Collateral  trust  note*  

Haselton  prop.  mtsc.  notes  

Bonds,  etc.  on  Martin  Coke 

Works   227.500 

PotUr  Ore  Co.,  bonds   271 .000 

Sundry  funds  M7.M0.M8 

Dividend  warrants  

Accounts  k  bills  payable   1 .926.079 

Accrued  interest  k  taxes   508.525 

Preferred  dividend  payable. . .  687,500 

Unclaimed  dividends   2,746 

Ore  contract  balances  .   100.M6 

Surplus.   8.354,954 


$89,163,767  $83,229,909  $83,781,065  $85,470,663  $83  067,507  $83  165.983  $.80  124.031  $76,174  174 


13.3S6.0O0   14.267.000   14.272,000   14.311,000   12.950.lXK)  12.400.000 


$27,191,000  $27,191,000  $27,191,000  $27,191,000  $27,191,000  $27,191,000  $27,191.00" 
25.000.000  25,000.000  25.000,0tX)  25.000,000  25.000.000  26.000,000  Itf.OOO.OOO 

9.S43.000 

1,475.000 

373,382 
325,500 
3,313.462 
938,290 
1,475.252 
233.009 
137.500 
2.746 
188.473 
5.347,510 


3,000.000 

1.500.000 

2,000,000 

3,000  000 

3,000.000 

1,475.000 

1.475  000 

264,000 

354.096 

421.101 

312,287 

312,287 

320,500 

283,000 

293.500 

298,500 

300,000 

314,500 

373,382 

5,830.271 

5.615.637 

4,820.082 

4.203.917 

3.780.330 

3.621,569 

187.158 

874,310 

561.474 

748.632 

748,632 

935.790 

790.002 

1.596.098 

2,000.277 

1.789.772 

2.098.753 

2.483.791 

436.452 

482.323 

334.428 

383.460 

353,484 

309,505 

437.500 

437.500 

437  $0*1 

437 JIM 

2,746 

2.746 

2.746 

2.746 

2  746 

2.746 

244.080 

204.072 

372.567 

475.802 

215.533 

310.801 

6.615,290 

6.512.778 

7,758.808 

5,339,891 

5286218 

5.362,446 

Totals 


$89,163,767  $83.229.9'j0  $83,781,065  $85,470,663  $83,067,507  $83,165,983  $80,124,031  $76,174,124 


♦Investment  in  Potter  Ore  Co.,  $401,000;  in  other  companies  $,531  0M   f Funds  for  rxhnusfi'>;>  <  f  mineral*  ->ml  mining  ciu<{- 
rcent,  $2,077,413  depreciation  and  renewal  of  plants,  $3  005.463  rdimng  and  rebuilding  furnace?,  $408,996  fire  and  icciJcr.1 
$244,187,  and  contingencies.  $424.459 -total  $7,060,518. 


1913  1012  1911 

120.059  613.053  114.431 
49.290       92.757  •  158,39-' 


I  nfilled  Orders,  December  31: 

♦1916  1915  1914 

Finished  and  semi-finished  (tons)  :.<W.:i;t3      591.270  199.058 

Pig  iron  {Ion*)   t».S,iXi'.      138.406  99.624 

♦June  30. 

Capital  Stock.— Authorized:  Common,  $30,000,000;  preferred.  $25,000,000— total, 
$55,000,000.  Out«t.  June  30,  191 6:  Com.,  $27,191,000;  pref.,  825,000,000  total,  $52,- 
191,000.  Shares,  $100.  Preferred  stock  is  entitled  to  cumulative  dividends  at  the  rate  of 
7  p.  c.  per  annum,  and  has  preference  over  the  common  stock  in  any  distribution  of  assets 
other  than  profits,  until  full  par  value  thereof  and  all  accumulated  dividends  have  been  paid. 
The  common  stock  is  entitled  to  receive  any  further  dividends  and  shares  of  distribution. 
There  had  been  issued  up  to  June  30,  191 6,  $27,352,000  of  the  com.  stock  .md  S25,OOHO00 
of  the  preferred  stock,  but  on  that  date  $161,000  of  the  former  were  held  in  the  company's 
treasury,  leaving  outstanding,  $27,191,000  of  the  common  stock  and  $25,000,000  of  the  pre- 
ferred stock.    Preferred  and  common  stocks  listed  on  the  New  York  Stock  Exchange. 

Margin  of  Safety:  Preferred,  41.44',  ; 

Dividends. — Quarterly  (January  1,  etc.),  dividends  on  the  preferred  stock  have  been 
paid  as  follows:  l^  p.  c.  from  October  I,  1899,  to  and  including  October  1,  1903;  lji  P-  0 
October  1,  1905;  3^8  p.  c  January,  1906;  3^  p.  c.  from  April  1,  1906,  to  and  including 
July  1,  1907;  1%  p.  c.  from  October  1,  1907,  to  and  including  April  1,  1908.  At  July  I,  1909, 
the  company  resumed  payment  of  the  regular  quarterly  dividends  of  \%  p.  c,  which  rate 
was  maintained  to  Jan.  1,  1912,  The  April,  July  and  Oct.,  1912,  dividends  were  passed. 
Dividends  resumed  Jan.  1,  1913,  when  I  V,  p.  e.  was  paid,  which  rate  was  maintained  to  and 
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including  July  1,  1914;  none  thereafter  to  Oct.  1,  1915,  when  quarterly  dividends  of  \%  p.  c. 
were  resumed.  In  addition  to  the  quarterly  disbursements  of  \%  p.  c,  an  extra  dividend 
of  J-4  of  1  p.  c.  was  paid  Oct.  1,  1915;  an  extra  dividend  of  1  p.  c.  was  paid  Jan.  1,  1916, 
and  an  extra  dividend  of  1  p.  c.  on  account  of  deferred  dividends,  was  paid  April  1,  1916. 
On  July  1,  1916,  an  extra  dividend  of  2  p  c,  on  account  of  accumulated  dividends,  was,  paid. 
The  unpaid  dividends  accumulated  on  the  preferred  stock  on  July  3,  1916,  amounted  to 
S  p.  c. 

When  Company  resumed  payment  of  its  preferred  dividend  in  July,  1909,  it  paid  14 
p.  c.  in  wish  on  its  accumulated  dividends,  leaving  0S4  p.  c.  in  arrears  as  of  July  1,  1909. 
Said  6? 4  p  n.  dividends  were  paid  by  the  issuance  of  Dividend  Warrants,  payable  as 
follows:  ?4  p.  c.  on  October  1,  1909;  1  p.  c.  on  October  1,  each  year  from  1910  to  1915,  in- 
clusive. The  company  agreed  to  make  no  declarations  of  dividends  on  its  common  stock 
until  after  the  full  amount  of  outstanding  warranto,  issued  August  1,  1909,  to  stockholders 
of  record,  July  31,  1909,  had  been  paid  in  full  and  oancelled.  No  dividends  had  been  paid 
on  the  common  stock  to  July  1,  1916.    Books  do  not  close  for  dividend  payments. 

Transfer  Agent*  Ete. — Registrar  of  transfers:  Chase  National  Bank,  New  York, 
N.  Y.  Transfer  agent:  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third 
Wednesday  in  April,  at  Jersey  City,  N.  J.  Books  close  twenty  days  in  advance  and  re- 
open day  following. 

Funded  Debt  Outstanding. 

*16,H33,W>©  10-30-yr.  Sinking  Fund  Mtge.  Gold  5s,  dated  April  1,  1910,  due  April  1, 
1940;  interest,  April  1  and  October  I,  at  Central  Trust  Co.,  New  York,  X.  Y.  Coupon  bonds, 
$1,000;  registered  bonds,  $1,000,  $5,000  and  multiples  of  $5,000.  Coupon  and  registered 
bonds  are  interchangeable.  Coupon  Ixmds  may  be  registered  as  to  principal.  Trustees: 
Central  Trust  Co.  and  James  .S.  V\alla<e,  l*>th  of  New  York. 

Prormon*  of  Issue  —Authorise  J,  $25,000,000;  issued,  819,H69,0(X),  of  which  $3,036,000 
cancelled  for  sinking  fund  and  the  balance,  $16,K33,000.  outstanding.  The  remaining  bonds, 
$5,131,000,  are  reserved  for  acquisition  of  additional  property  including  stocks  and  Iwnds, 
and  for  improvements  and  betterments  under  certain  restrictions. 

Redeemable. — All  bonds  issued  under  mortgage,  but  not  a  part  thereof,  are  subject  to 
redemption  at  the  option  of  the  company,  on  April  1,  1920,  or  on  any  interest  day  thereafter, 
and  all  or  any  of  said  bonds  are  subject  to  redemption  for  the  sinking  fund  on  October  1, 
1911,  or  on  October  1  in  any  ycir  thereafter,  in  either  case  at  a  premium  of  5  p.  c,  and  on 
payment  of  the  accrued  interest,  and  upon  previous  notice  p  ii dished  once  a  week  for  eight 
consecutive  weeks,  as  provided  in  said  indenture,  in  two  newspapers  published  in  the  Borough 
of  Manhattan,  City  of  New  York. 

Sinking  fund  beginning  April  1,  1911,  and  annually  thereafter  on  each  April  1 
the  sum  of  $250,000,  payment  to  be  made  cither  in  cash  or  bonds  and  in  addition,  an  amount 
equal  to  2^  p.  c.  of  all  bonds  issued  in  excess  of  $10,000,000.  The  sinking  fund  is  to  be 
increased  whenever  the  annual  extraction  of  minerals  exceeds  the  amount  specified  in  the 
mortgage,  and  otherwise  as  provided  in  the  mortgage.  Moneys  in  the  sinking  fund  are 
to  be  applied  to  the  purchase  of  bonds  at  not  exceeding  105  flat,  or  if  bonds  cannot  be  pro- 
cured at  the  price  so  limited,  they  are  to  be  drawn  by  lot  on  October  1,  at  105;  all  bonds  so 
purchased  or  redeemed  to  be  cancelled.  Mortgage  provides  that  the  company  shall  main- 
tain net  quick  assets  of  not  less  than  40  p.  c.  of  the  aggregate  face  amount  of  the  bonds 
**ured  thereby,  first  mortgage  bonds  and  other  like  liabilities  of  the  company,  or  secured  by 
I'en  on  its  properties  from  time  to  time  outstanding.  Sn  ared  by  lirst  lien  (with  the  exception 
of  the  bonds  and  notes  of  the  Martin  <&  Palos  Coke  Works  properties!  on  all  the  properties 
of  every  kind  of  the  companv,  now  owned  or  hereafter  to  l»e  acquired.  Luted  on  New  York 
Stock  Exchange. 

Security  in  Quirk  Net  working  capital.  $13,510,790  or  75.76  p.  c. 

M nrgii,  of  Safely:   62.53 '  ',  . 

/,uW«  r)//m,i{,.-$;,;iKM),(H)()(»rTere(l  in  April,  1910,  by  llallgarten  &  Co.,  and  J  A  W. 
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Seligman  &  Co.,  New  York,  and  in  Heptcmlier  1,  1912,  $2,000,000  by  Blair  k  Co.,  New  York, 
at  market  quotation.  In  April,  191">,  Blair  <y.  Co.  offered  a  limited  amount  of  these  bonds 
at  a  price  to  yield  alsait        p.  c. 

liKotm  Tax:    Interest  payable  without  deduction  of  1'nited  States  normal  Income  Tax. 

Potter  Ore  Co.  Bonds. — The  Republic  Iron  and  Steel  Co.  and  the  Tennessee  Coal, 
Iron  and  KK.  Co.  jointly  guarantee  $542,000  outstanding  Potter  Ore  Co.  first  mortgwe 
gold  sinking  fund  bonds,  leaving  the  Republic  Iron  and  Steel  ( Company's  proportion,  $271,000. 
These  bonds  are  dated  December  1,  190G,  due  December  1, 1926,  and  bear  '<  r, .«/  at  the  rate 
of  5  p.  c.  per  annum,  payable  June  and  December,  at  Hanover  National  IJank,  New  York, 
N.  Y.    /;<  n»m>-<  >ti.nn,  $1,000.    Originally  issued,  $700,000. 

jiiamtr  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Note.— There  were  aLso  outstanding,  Dec.  31,  1915,  $227,500  bonds  on  the  Martin  and 
Palos  Coke  Works  Properties. 

Incomi  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -Terms  expire  April,  1917:  John  A.  Topping,  Leonard  C.  Hanna,  Karl 
\V.  Oglebay,  Win.  T.  (fraham.  Terms  expire  April,  191 X:  Edward  J.  Hcrwind,  Hownnl 
M.  Hanna,  Jr.,  Grant  B.  Schley.  Terms  expire  April,  1919:  (J.  W.  French,  T.  J  Bray, 
H.  L.  Rownd. 

Executive  Committee. — John  A.  Topping,  Grant  B.  Schley,  Thomas  J.  Bray,  Leouurd 
C.  Hanna,  William  T.  Graham,  Earl  W.  Oglebay,  Harry  L.  Rownd. 

Officers. — John  A.  Topping,  Chairman,  New  York,  N.  Y.;  Thomas  J.  Bray,  Prcs-; 
Harry  L.  Rownd.  Vioe-Pres.^  Herman  M.  Hurd,  Treas.;  Richard  Jones,  Jr.,  Sec.,  Youngs- 
town,  Ohio.  General  Office,  Republic  Building,  Youngstown,  Ohio.  Executive  Office,  1" 
Battery  Place,  New  York,  N.  Y.  Principal  Office  in  the  State  of  New  Jersey,  15  Exchange 
Place  Jersey  City,  N.  J. 

THE  REPUBLIC  RUBBER  CO.— Incorporated  in  February,  1901,  in  Ohio,  as  suc- 
cessor, by  change  of  name,  to  the  Mahoning  Kubbcr  Co.  Plant  located  at  Youngstown.  <>., 
occupies  17  acres  with  30  acres  for  employees'  homes.  10  ac  res  for  future  extensions  ami  S 
aero*  in  the  hills,  with  2  miles  of  pipe  line  rights,  assuring  the  necessary  clear,  cold  water. 
Buildings  modern,  fireproof;  floor  space,  13  acres.  Employees,  1,000  to  1,500.  Products: 
About  .")<)  p.  c.  tires  of  all  kinds;  remainder,  belting,  hose,  molded  goods,  mechanical  rub- 
ber products  ami  other  articles,  chiefly  sold  to  railroad  and  large  industrial  corporation:'. 

H ranches  located  at  Cleveland,  St.  Louis.  Chicago.  Atlanta,  Philadelphia,  Buffalo, 
Kansas  City,  Minneapolis,  Detroit,  Cincinnati,  Denver,  and  Grand  Rapids.  Subsidiary 
companies  located  at  San  Francisco,  New  York,  Boston  and  Dallas. 

Capital  Stock.  -Authorized  -7  p.  c.  cumulative  preferred.  $4,000,000  (created  Feb.  2o, 
l91o>;  common.  *»».(M)0,000— total,  $10,000,000  (increased,  in  Aug.,  1912,  from  $4 ,00 ",000). 
Outstanding,  July  1,  191b,  S3.44N.300  preferred  and  S2.tHs.S00  common  -total,  *h,007,l00. 
Shares,  SI 00.  Dividends  on  preferred  stock  are  paid  quarterly.  March  1,  etc.  Dividends  on 
common  have  been  paid  as  follows:  1909.  0  p.  c.  and  quarterly  dividends  of  2  p.  c.  since;  pay- 
able February  I,  etc.    Books  close  five  days  before  dividend  payments  and  re-oj>en  day  after. 

(>n  Feb.  2.').  l91o,  the  stockholders  approved  a  new  issue  el'  >4.OOO,000  preferred  stork. 
<  >f  il,,-  issue.  >2,.">(X),<KK>  was  issued  and  used  to  replace  a  like  amount  of  preferred  stock, 

wlll.-l,  bei'.-ime  retirabli'  Sept.  1,  \:U  t 

Preferred  stock  is  redeemable  after  March  1,  1930  at  110  ami  dividends  or  for  sinking 
fuml  :i-  follows  Diifinji  1 92."",.  ami  each  year  thereafter,  the  company  i"'"s;  retire  either  b> 
I"" '''ei -e  ..,  r< .,!,.,„ ,„„,„  .,,  i  |o  an<l  dividends  7  1  _.  t>.  e.  of  the  largest  amount  of  preferred  at 
:,"v  otdmii.  iml.^.  7:.  p.  c.  of  the  oui-tmdin-  preferred  consent  t«»  a  mo  lificat!"'.' 

Net  qut.-k  above  aM  debts   .,:,,>)  I -e  tiiai;»t-,ine  I  at  no!  less  than  Top.  e.  of  out  stand.!'* 

prelcned  stuck.    No  In  n  .shall  be  permitted  nor  <!,.,!!  any  bomb,  notes  or  other  *imiU  oi- 
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dences  of  debt  ninning  more  than  one  year  be  issued  or  guaranteed,  nor  shall  the  preferred 
stock  be  increased  beyond  $4,000,000  without  consent  of  75  p.c.  of  outstanding  preferred  stock. 
The  preferred  has  no  vote  (except  as  above)  unless  dividend  is  iu  default. 

Transfer  Agent,  etc.  —Transfer  agent,  The  Dollar  Savings  and  Trust  Co.,  Youngstown, 
Ohio.    Annual  meeting,  fourth  Monday  in  January,  at  Youngstown,  O. 

Directors. — Thos.  L.  Robinson  (Chairman),  J.  II.  Kelly,  It.  E.  Cornelius,  J.  C.  Wick, 
C.  H.  Booth,  M.  I.  Arms,  Robert  Bentley,  John  Tod,  II.  M.  Carlick,  L.  T.  Petersen. 

Officers.— Thos.  L.  Robinson,  Pres.;  L.  T.  Petersen,  1st  Vice-Pres. ;  J.  H.  Kelly,  2d  Vice- 
Pres.;  M.  I.  Arms,  2d,  Treas.;  C.  F.  Garrison,  Sec.    Office,  Youngstown,  O. 

RKVKKSIBLE  COLLAR  CO.— Organized  in  1802.    Incorporated  in  1800  in  Massa- 
chusetts.' Manufactures  "Linene"  collars,  cuffs  and  bosoms,  anchor  brand  grooved  stay' 
tapes,  surface  coated  papers;  cloth  lined  stocks,  almost  everything  made  of  cloth  and  paj)er. 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1910,  $525,000.  Shares,  $100 
Annual  meeting,  fourth  Tuesday  in  January,  at  95  Milk  St.,  Boston,  Mass.  Books  do  not 
close  before  annual  meeting. 

Dividends.  Dividends  are  declared  December  and  June  and  are  payable  January  1 
and  July  1,  at  First  National  Bank,  Boston,  Mass.;  rates  not  made  public. 

Directors.— Walter  B.  Snow,  Watertown,  Mass.;  Edward  M.  Oilman,  Brookline,  Mass.; 
All>crt  Stone,  Charles  A.  Vialle,  Boston,  Mass.;  Edgar  Pierce,  Cambridge,  Mass.;  William  G. 
Snow,  Newton,  Mass.;  Robert  Butterworth,  Somerville  Mass. 

Officers.-  Walter  B.  Snow,  Pres.;  Edward  M.  Oilman,  Sec.  Treas.  and  Gen.  Mgr.; 
William  Dillon,  And.,  Boston.  Mass.    Office,  95  Milk  St.,  Boston,  Mass. 

REYNOLDS  (R.  J.)  TOBBACO  CO.  -Incorporated  on  April  3,  1899,  in  New  Jerse*. 
Manufactures  and  sells  plug,  twist  and  smoking  tobacco  and  cigarettes.  Manufacturing 
plants  are  located  at  Winston-Salem;  leaf  and  re-ordering  plants  ire  located  at  Richmond, 
Vs.,  Danville,  Va.,  South  Boston,  Vs.,  Martinsville,  Va.;  Mount  Airy,  N.  C,  Reidsville,  N. 
C.  and  Lexington,  Ky. 

In  November,  1911,  the  American  Tobacco  Co.  owned  $5,000,000  of  the  then  out- 
standing $7,525,000  capital  stock.  Pursuant  to  the  plan  of  disintegration  of  The  American 
Tobacco  Co.  common  stockholders  of  that  company  in  Dec.,  1911,  received  $12.44  per  shars 
of  capital  stock  of  the  R.  J  Reynolds  Tobacco  Co.  for  each  $100  of  common  stock  owned 

i- 


■ 


on  Stock,  years  ended  Dec.  31,  1912,  29.00  p.  c;  1913,  28.63  p.  c;  1914, 
29.17  p.  c;  1915,  145.55  p.  c. 

Comparative  General  Balance  Sheet.  December  31. 

4«Mf«:  1915  MM  -   1913  1912 

R*al  ortate  and  buildings,  machinery,  fixtures,  etc   $4,455,870  13.717.679  I3.215.466  B.«1£.W7 

Inventories     13.692,745  13.668,156  13.75*  680  9,188.479 

Cash     1,281,404  1,710.750  1.365.673  1,201.06  1 

Accounts  and  bills  receivable  '   4.651,885  3,233. S01  2.5S9.554  3.233.0-tO 

Doubtlul  accounts  receivable.    .    15.103  10.137  10,616  8,990 

Stock  in  other  companies    ..                               .  295.881  258.201  258,992  265.584 

Good  will,  patents,  etc   1.150.665  1.155.134  1.147.635  1,117.195 

Totals   $25,549,553  $23,753,947  $22,346,617  $17,650,964 

LiabilUitt: 

Capital  stock   $12,500,000  $10,000,000  $10,000,000  $10,000,000 

Udividwt  profit*.   11.178.691  S.S23.703  7.507.140.  5,844,578 

Dividend  declared    300.000  500.000 

Account*  payable  V.l'.'.   '  286,1  i5  172,110  358.084  420,386 

gills  payable   51,272  2.101.716  2.976.994  23.360 

8cnp  dividend   1 .500.000  300,000   

Provwio,,  for  doubtful  accounts  receivable   15,103  10.137  10.616  S.W0 

Provision  for  allowance,  depreciation; ^JlvVrtisinK,  eic.  !  1.518.372  1.146,281  893,783  802,655 

Totals   $25,519.55!  $23,753,947  $22,346,617  $17,650  Mi 
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Comparative  Income  Account,  Years  Ended  Dec.  31. 
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1914 


19  13 


1912 


•Net  earnings 
tD 

Di 


tbiyidendi  on  preferred  stock^Gr%^k 


$4,729,988  12.910,501 

175.000   

2,200.000      1 .600.000 


12,862,667  12,899,957 
1, '200.666     '  876.250 


Surplui  for  year . 
Surplus  forward. 


$2,375, (KM) 
2,354,987 
8,823.704 


11,600.000  11.200.000 
1,316.564  1.662,567 
7,507.140  6.844,573 


$876,25'J 
2.023.707 
3.H29,8»* 


ToUl  surplus.  December  31   $11,178,691    $8,823,704    $7,507,140  $5,844,573 

t  Preferred  •lock  issued  Jan.  2.  1015 

♦After  deducting  all'  charges  ajid  etpenses  of  management,  and  making  provision  for  tans,  allowweei. 

depreciation,  advertising  eto 


Current  A 

Inventories.   

Account"  receivable. 

Rills  rec-ivitble  

Cash  


Totals 

Deduct: 


Accounts  paynble 
Hills  payable 


>  pay 

Dividends  payable 

Totals.  

Net  working  capital 

Capital  Stock. 


1915 
$13,692,745 

4.651.885 

1.281,404 

$19,626,034 

J2H6.115 

51.272 


SW7.387 


December  31. 

ion 

S13.06S.155 
3.233.801  [ 
1.710.750 

1913 
$13,758,680 
1.018,828 
970.726 
1,365.673 

1912 
$9,188,479 
2.182,108 
1 ,056.932 
1.201.069 

$18,612,706 

$17,713,907 

$13,622,588 

172,110 
2,101.716 

358.084 
2,976.994 
300.000 

420.3S6 
23.360 
500.000 

$2.273,S28 

$3  635.078 

$913  746 

$16,338,880 

$H. 078.829 

$12.67S.M2 

  $19,288,647 

\uthori/.ed:  $10,000,000  common  and  $10,000,000  7  p.  c.  cumulative 
preferred.  Outstanding:  $10,000,000  common  and  $2,500,000  preferred.  Preferred  stock  is 
subject  to  cull  after  Jan.  1,  l'.MS,  at  $120.  Shires,  $100.  Common  stock  increased  from 
$2,100,000  to  $3,f>00,000  in  1901 :  to  $5,000,0IX>  in  1902;  in  190  >  to  $7,525,000,  and  in  Octolier 
1912,  to  its  present  amount,  $10,000,000. 

The  $2,500,000  preferred  stock  referred  to  above  was  olTered  to  common  stockholders  of 
record  Nov.  24,  1914,  to  the  extent  of  one  share  of  preferred  for  every  four  shares  of 
common  stock  held.    Stock  dealt  in  on  New  York  Curb.    No  bonds. 

Transfer  Agent,  etc.— Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Central  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in  April, 
at  Jersey  City,  N.  J.  Books  close  twenty  days  before  annual  meeting,  and  re-open  im- 
mediately after. 

Dividends.— Common  stock  dividends  of  0  p.  c.  per  annum  were  regularly  paid  Jan. 
3  and  July  1,  at  office  of  Equitable  Trust  Co.,  New  York,  N.  Y.,  up  to  Jan.  3,  1913.  In 
April,  1913,  it  was  decided  to  make  the  dividend  payments  of  3  p.  c.  quarterly  instead  of 
semi-annually.  Scrip  dividends  of  3  p.  c.  bearing  0  p.  c  interest  were  issued  quarterly 
Oct.  1,  1913*  to  Oct.  1,  1914  and  were  redeemed  Jan  1,  1915,  in  preferred  stock,  or  cash, 
at  the  company's  option. 

Common  stock  dividends  have  been  paid  as  follows: 

1907       1008       1909  1910  1911       1912  1913  1914      1915         10J6  ^  ^ 

Regular                  6%         6%         6%         6%  6%  6%  12%  12%      12",     { §  jSjy  j 

Extra                    10%       13%       14%         0  0  4%  0  4%      10  <     J/.  j&y  1 

Regular  quarterly  dividends  of  1*,  p.  c.  have  been  paid  on  preferred  stock,  Jan.  3, 
etc.,  from  date  of  issue. 


R.  J.  REYNOLDS  TOBACCO  CO.  SECURITIES 

BOUGHT — SOLD— QUOTED 

RICHMOND  &  MYLES 

MtnJx,  <  Wir  York  SUi'l,  Esihiumr 

Tel.  i»lS0-t-J-3-4  Hector. 


!0  BROAD  STREET 


NEW  YORK 
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Directors.  -R.  J.  Reynolds,  W.  N  Reynolds,  W.  R.  Reynolds,  Bowman  Gray,  C.  A. 
Kent,  J.  L  Graham,  J.  B.  Dyer,  M.  E.  Motsinger,  D.  Rich,  R.  E.  Lanater,  Winaton-8alem, 
N.  C. ;  Henry  A.  Oetjen,  Jersey  City,  N.  J. 

Officers. — R.  J.  Reynolds,  Pres.;  W.  N.  Reynolds,  Vice-Pres.;  Bowman  Gray,  Vice- 
Pres  ;  C.  A.  Kent,  Vice-Pres.;  M  E.  Motsinger,  Sec.;  D.  Rich,  Treas.,  Winston-Salem,  N.  C. 
General  Officer,  Winston-Salem,  N.  C.  Corporate  Office,  75  Moutgomery  Street,  Jersey 
City,  N.  J. 

• 

B1ALTO  TRUST. — Owns  and  operates  the  Postal  Telegraph  Building,  located  on 
Van  Burcn  Street,  Chicago,  III.  The  building  was  deeded  to  the  trust  by  the  stockholders 
of  the  Rialto  Co.  (see  Manual  of  Industrials  for  1914,  page  1368).  The  Rialto  Co.  still 
retains  its  corporate  existence,  but  has  no  property. 

Receipts  and  Disbursements,  year  ended  April  '\0,  1910.— Cash  on  hand,  May  1, 
1915,  $11,048;  receipts,  $212,S20— total,  $223,867.  Expenses  and  taxes,  cte.,  $166,486; 
bonds  retired,  $40,000;  bills  payable,  $IK,000— total,  $224,486.  Balance  cash  on  hand,  April 
30,  1916,  $619. 

Profit  and  Loss  Account,  year  ended  April  30,  1916.— Received  from  rent,  interest, 
etc.,  $192,388.  Less:  Expenses,  $155,222;  dividends  paid,  $11,264;  adjustment  of  insur- 
ance reserve,  $91 1— total,  $167,397.    Balance  transferred  to  building  account,  $24,991. 

General  Balance  Sheet,  April  30,  1916  — Certificates  of  ownership,  $5»tf,200:  bonds, 
$45,000;  bank  over  draft,  $619— total,  $608,S19.  Contra:  Building,  $60o,696;  furniture 
and  fixtures,  $300;  insurance  reserve,  $1,S23— total,  $608,819. 

Certificates  of  Interest.— Amount  issued,  $563,200.  Shares,  $100.  Dividends  of 
2  p.  c.  each  were  paid  for  the  years  ended  April  30,  1915  and  1916. 

Funded  Debt  outstanding,  April  30,  1916:  $45,000  Rialto  Co.  1st  nitge.  5s,  due  in 

1918;  interest,  March  and  Sept.  1,  at  First  National  Bank,  Chicago,  111.  Secured  on  build- 
ing. 

Ittcnmr  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Trustees.-Alfred  Cowles,  B.  M.  Winston,  D.  H.  Bumham,  Jr.,  William  B.  Hale, 
Edward  C.  Waller,  C.  G.  Blanden,  Edson  Keith. 

Officers.— Alfred  Cowles,  Chairman;  Edward  C.  Waller,  Vice-Chairman;  B.  M. 
Winston,  Treas.;  CO.  Blanden,  Sec.  and  Agent  of  Building.  Off  ice,  332  La  Salle  St,  Chicago, 
111. 

RICE  ELECTRIC  DISPLAY  CO.  (THE).— Incorporated,  in  August,  1<)()S,  in  Ohio, 
to  manufacture  and  operate  electric  displays.  Plants  at  Dayton,  Ohio,  Oct  roil,  Mich.,  New 
^  ork,  N.  V.,  and  San  Francisco,  Cal.    A  close  corjx>ration. 

Capital  Stock.— Authorised,  $500,000.  Outstanding,  $455,000.  Shares,  $100  No 
bonds.    Stock  all  owned  by  officers  of  company. 

Directors. — Elwood  E.  Rice,  Philip  Worman,  Frank  T.  Huffman,  Harvey  G.  Kittredge, 
A.  M.  Kittredge,  l>ayton,  O. 

Officers.  -  Elwood  E.  Uice,  Pres.  and  Treas.;  A.  M.  Kittredge,  Vice-Pres.;  Philip 
Worman.  Sec.   Office,  Dayton,  O. 

RICE-STIX  DRY  GOODS  CO.— Incorporated  Dec.  16,  1899,  in  Missouri;  business 
established  in  1861.    Wholesale  dry  goods  concern  located  at  St.  Louis,  Mo. 

Capital  Stock.— Authorized  and  paid,  $2,000,000  7  p.  c.  cumulative  preferred  and 
$2,000,000  common.  Shares,  $100.  Preferred  h:is  priority  a*  to  assets.  Dividends  payable 
■»«  St.  Louis,  M,,.;  ..n  preferred  Mock.  January  I  and  July  I;  on  coir  am,  as  declared. 
Transfer  office,  St.  Louis,  Mo.  Annual  meeting,  third  Tuesday  in  December,  at  St.  L>uis, 
Mo. 
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Directors.— M .  W.  Abel),  K.  H.  Craig,  David  Fiseman,  Jr.,  Frederick  B.  Fiseman,  John 
B.  Hognn,  Aaron  S.  Iluuh,  Arthur  J.  Rice,  B.  A.  Sin  lby,  William  F.  Simpson,  Frnest  W.  Stix, 
Harry  S.  Wheeler,  St  .  Louis,  Mo. 

Officers.—  Ernest  W.  Stix,  Pres.;  Frederick  B.  Fiseman,  Aaron  S.  Rauh,  John  B.  Began. 
William  E.  Simpson  and  Harris.  W  heeler,  Vico-Pres.'s;  Arthur  J.  Rice,  Treas.;  David 
Fiseman,  Jr.,  Sec.   Office,  St.  Louis,  Mo. 

RICH  (N.  J.)  CO.  (THE,.— Incorporated,  Jan.  2,  191.*},  in  Ohio  as  successor  to  X.  J. 
Rich  &  Co.;  business  established  in  1890.  Company  is  stated  to  be  the  largest  exclusive 
manufacturer  of  fancy  knit  goods  products  in  the  United  Slates.  Produces  sweaters,  jerseye, 
bathing  suits,  shawls,  head  wear  of  all  kinds,  etc.  Factory  is  on  the  corner  of  01st  Street  and 
Euclid  Ave.,  Cleveland,  a  four-story  building  with  a  floor  space  of  144,000  sq.  ft.  Plant 
is  equipped  with  modern  machinery  and  has  a  daily  capacity  of  30,000  garments. 

Earnings,  four  vears  to  December  31,  1014.— Net  sales,  $3,002,210.  Net  profits, 
$105,5K0. 

Income  Account,  year  ended  I>ec.  31,  1915.  —  Onxs  earnings,  $2*7, 1 S2.  Manufactur- 
ing expense-"  and  depreciation,  $127,337.  Xet  earnings,  $1.V.I,K24.  Deductions:  Specials. 
$4,000;  interest,  $12,S49;  sinking  fund,  $22,000;  miscellaneous,  $12,521:  dividends  on  pref- 
erred stqck  (7  p.  c),  $8,107— total  deductions,  *")9,001.   Surplus  for  year,  $100,223. 

General  Balance  Sheet,  Dec.  31,  19L">.  -Common  stock,  $300,000;  preferred  stock' 
$200,000;  accounts  payable,  $110,954:  other  current  liabilities,  $7,00S;  reserves,  $.r»7,.r>l.V 
profit  and  loss,  $100,223  -total,  $7Sl,7O0.  Contra:  Property,  plants,  .-to.,  $I01,433: 
notes  receivable,  $3,3SS>;  deferred  assets,  $29,034;  preferred  dividends,  $8,107;  insurance- 
$3,400;  sundries,  $4,19.5;  stock  subscriptions  paid,  877,49");  inventories,  $290,102;  accounts 
receivable,  $191,021;  cash,  $0,20.".  -total.  $78 1 ,700 

Capital  Stock.— Authorized,  $300,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $'00,000  common  and  $200,000  preferred.  Shares.  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends.  In  1917,  and  each  year  thereafter,  the 
company  must  retire  at  10o  and  accrued  dividends  an  amount  of  preferred  stock  equal  to 
5  p.  c.  of  the  original  issue,  or  purchase  that  amount  in  the  open  market.  It  is  provided 
that  the  net  assets  of  the  company  must  never  be  reduced,  during  the  life  of  the  preferred 
stock,  below  $440,000  by  payment  of  dividends  on  common;  and  also  that  the  company 
must  maintain  at  all  times  net  quick  assets  in  excess  of  preferred  stock.  The  assets  or  prop- 
erty of  the  company  cannot  be  sold,  mortgaged,  or  encumbered  by  any  lien  having  priority 
over  the  preferred  stock,  nor  can  preferred  stock  be  increased  beyond  $2f>0,000  without  the 
written  consent  of  75  p.  c  of  the  outstanding  preferred.  The  company  must  deposit  with 
the  First  Trust  <fc  Savings  Co.  of  Cleveland,  a*  trustee,  in  twelve  equal  monthly  payments 
an  amount  equal  to  $14,000,  or  the  dividend  requirements  for  one  year,  and  this  fund  is 
to  lie  held  in  trust  as  a  guarantee  for  the  payment  of  preferred  dividends;  in  case  there 
is  any  reduction  in  the  amount  of  this  fund  by  the  payment  of  preferred  dividends,  it  shall 
be  restored  to  the  original  amount  out  of  first  surplus  earnings.  In  ease  of  default  in  pay- 
ment of  dividends  preferred  stock  immediately  has  voting  power  of  4  to  1  over  the  common, 
and  this  advantage  rests  with  preferred  until  dividends  are  resumed.  No  dividends  can  lie 
paid  on  the  common  until  the  unappropriated  surplus  of  the  company  shall  equal  $50,000> 
and  no  dividends  ran  be  declared  on  common  which  would  reduce  the  unappropriated  sur- 
plus below  that  figure.  Transfer  agent  ami  r  -<-U:ti  :  Citizen**  Savings  and  Trust  Co.. 
Cleveland,  t  >.     .Vmual  meeting,  I  >ee.   H).  al  l  Vvrlaic  I.  <  >.    Stock,  are  not  l-ted 

dividends. -Dividends  on  preferred  are  delated  qinrlcrlv.  about  Dec.  20.  etc.,  and 
are  payable  quarterly,  Jan    1.  He      Divided*  on     .„„„,„,   (,v  declared  annually,  in  U'C 
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or  early  in  Jan.  and  arc  payable  annually,  in  .Ian.  Dividend^  on  both  chuwa  of  stock  are 
payable  al  <  -lowland,  '  >.  Dividends  of  7  p.  c.  each  were  paid  on  preferred  in  101")  and  191n 
<ln  July  li.    Dividends  of      p.  v.  were  p:iid  on  common  in  P.M">. 

Officers.— II.  Sidenberg,  Pros.;  N.  J.  Rich,  Vioc-Pres.;  II.  J.  Rich,  Trcas.;  S.  S.  Samp- 
linor,  See.    Office,  Cleveland,  O.  t 

RICHLAND  MINING  CO.— Incorporated  February  28,  1912,  in  West  Virginia,  as, 
successor  to  company  of  same  name.    Mines  are  located  at  Wheeling  and  Beech  Bottom, 
W.  Va.   Daily  capacity,  ."),(MM)  tons    Owns  the  entire  capital  stock  of  Richland  Block  Coal 
Co.,  and  Richland  Coal  Co.:  controls  Richland  Standard  Coal  Co. 

Capital  Stock.— Authorized,  $100,000  common  and  $100,000  8  p.  c.  cumulative 
preferred— total,  $200,000.  Outstanding:  $40,000  common  and  $100,000  preferred.  Shares, 
$100.  Preferred  stock  has  preference  for  assets,  and  is  subject  to  call  as  a  whole  only  at 
110.  Stock  transferred  at  company's  office.  Preferred  dividends  payable  quarterly, 
January,  etc;  common  dividends  as  declared.  Paid  13  p.  c.  in  11)13  and  1914;  12  p.  c.  in 
1915. 

Funded  Debt. — $2*0,000  first  and  collateral  trust  gold  6  p.  c.  bonds,  dated  September 
1,  1912,  due  September  1,  1937;  inUnxt,  March  and  September  1,  at  office  of  the  trustee, 
Dollar  Savings  and  Trust  Co.,  Wheeling,  W.  Va.  Bonds  transferred  at  company's  office. 
Cpupon,  $1,000;  principal  may  be  registered.  Subjtct  to  call  for  sinking  fund  of  5  cents, 
per  ton  of  coal  mined.  Atdliorizrd,  $300,000.  rum/ by  first  lien  on  coal  lands  and 
additionally  by  deposit  of  stocks  owned. 

Imonw  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  C.  McKinley,  N.  A.  Haning,  II.  B.  Lockwopd.  Officers:  J.  C.  Mc- 
Kinley,  Pres.,  Treas.  and  Gen.  Mgr.;  N.  A.  Haning,  Sec.    Office,  Wheeling,  W.  Va. 

RICHMOND  LACE  WORKS. — Incorporated  in  1908,  in  Rhode  Island.  Manufac- 
tures Videnciennes,  torchon  <nnd  cluuy  laces.  Equipped  with  27  machines,  steam  and  water 
power.   Employs  108  hands.    Mills  at  Alton,  R.  I. 

Capital  Stock.-  $.",09,000.   Shares,  $100. 

Officers. — V.  Muring  Dickinson,  Pros.:  Henry  N.  Berry,  Yice-Pre>\;  W.  H.  IWdlear. 
Treas.,  220  Devonshire  Street,  Huston,  Mass.    Office,  Alton.  U.I 

RIGHT  OF  WAY  MINES,  LTD.  (THE). — Incorporated  in  Canada.  Took  over,  as 
of  Oct.  1,  1909,  all  the  assets  of  the  Right  of  Way  Mining  Co.,  Ltd.  Property  consists  of 
mining  rights  leased  from  the  Temiskaming  and  Northern  Ontario  Railway  Commission. 
Also  owns  the  controlling  interest  in  the  Cobalt  Merger,  Ltd.  The  la.st  named  property 
consists  of  about  ninoty-one  acres  and  the  first  of  about  forty  acres,  being  right  of  way  of  the 
Teiuiakaming  and  Northern  Ontario  By.  Coin  mission,  and  acres  in  the  town  of  Cobalt, 
located  in  the  township  of  Coleman.  All  discovered  ore-bodies  having  been  worked  out, 
as  of  Oct.  1,  1914,  the  company  is  engaged  in  sampling  for  low  grade  ore  bodies,  etc. 

Capital  Stock.— Outstanding,  $1, (Wo, 500.  Stuck  transferred  and  registered  at  com- 
pany's office.  Annual  meeting  in  February,  at  Ottawa,  Can.;  books  do  not  ch*se.  Listed 
on  Toronto  Standard  Stock  and  Mining  Exchange,  and  quoted  on  Cnlisted  Department 
of  Toronto  Stock  Exchange. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Grow  Mining  Net  Total  Royal-          Divl-  Surplus  Total 

Income.  ExpctiiM«:  Earnings.  Income.  ties,  <;to.        (lends.  for  Year.  Surplus 

J'JJ  $15(1,014  $53,281  $103,333  $105,238  $1*5.207       $33,710  $25,321  $70,348 

IE}?   29,337  12.662  H.HMi         55,521    »40.635  29,713 

}%}*             48.158  61,072  •12.011  ♦12.011    *12.614  17.099 

;                 «0.629  63.431  7,H»S  7.105                            16.855  *9,fi60  527 

19,5   44,583  12,253  12,253    12,253  4  i>5^. 

•Deficit. 
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Comparative  General  Balance  Sheet,  Dee.  31. 


I'M. 


I.OMO  of  mini iik  rutlit.s     .    $1,:.M.NX' 


Miw  devnloprnont. 

Property  nceount  

Cobalt  Merger,  Ltd.,  stock. 
Cobalt  Merger,  Ltd  ,  loan.  . 
<  »re  on  hand  at  mills  .... 

Cash  

Accounts  receivable,  etc.  .  . 


27,0O0 
44,307 
2O4.2I0 
s,074 
5,031 
10,674 
0.1 05 

S1.0OU.K05 


Capital  stock   fl, 0*5.500 

Twnuskaniing  and  No.  <>nt.  R'y  Comm. .   

  '.40 

  4.855 


Hill 

SI.3S4.Ki3 
27,000 
34.130 
201.210 
8.074 


Totals 


i'rulit  am/  ].»«« 


20,802 
7.509 

$1,080,025 

$1,685,500 

AOS 
527 


1013 
!I,:im.h.u 
25,000 
37.fc.S5 
204,210 
8,074 
3,110 
20.407 
6.109 


1012  1'Ul 

Sl.iS4.S32  $1,384,833 

25.000  50,000 

42.504  40,050 

204.210  204,210 

8,074  8,074 

12,500  5,000 

33.82*  40,044 

0.130  32.  0N3 


$1,095.0*7 
ll.0S5.500 



"10.187 


$1,717.08*  $1,770.!>»4 


$1.0*5,500  $1,685,500 
1.876  14.9W 

"29,713  70,348 


Totals   fl.GTO.H95       S1.0SG.625       11.005,087       ll.717.0HS  H.770.8W 

Dividends. — Company  has  no  set  annual  dividend  rate  and  disbursements  are  paid 
from  time  to  time  as  profits  warrant.  Payable  at  company's  office.  Boobs  usually  clow 
from  ten  to  fifteen  days  l>efore  and  re-open  day  after  dividend  payments.  Dec.  31,  1909, 
2  p.  c  was  paid;  April  1,  July  2  and  Oct.  1,  1910,  2  p.  c.  each;  Jan.  30  and  Dec  2,  I'.'ll. 
2  p.  c  each;  none  paid  during  1912  and  1913;  Nov.  K»,  191  !,  1  p.  c.-  1915,  none;  March  H 
and  June  1"),  1910,  1  >  p.  c.  each. 

Directors.— J  as.  Gibson,  E.  Seybold,  C.  Jackson  Booth,  A.  W.  Fraser,  E.  A.  Lac- 
month. 

Officers. — E.  Seybold,  Pres.;  A.  W.  Eraser,  K.  C,  Vice-Pres.:  E.  A.  Larinonth,  Sec. 
and  Treas.:  D.  H.  Angus,  Supt.    Office,  46  Elgin  St.,  Ottawa,  Ont. 


RILEY  (C.  E.)  CO. — Incorporated  February  20,  190G,  in  Massachusetts.  Cotton 
goods,  cotton  yarns,  Egyptian  cotton  and  textile  machinery. 


Comparative  General  Balance  Sheet,  Dec.  31. 

.4j»f/':  1016 

Cash  and  ifcbt*  n-r  ivablr   *2.26fc.042 

Invontori™   


0.200 


1914 
11,030.352 
17.804 


1913 
$1.76^45* 
21.521 


Totals..  

Capital  stock 
Accounts  nayaliliv 
Floating  debt. 
Surplus. 


Totals 


$2,274,032  $1,9.54.240  $1,782,979 

$750  000  $750,000  $750,000 

473,073  225.050  133.841 

030,000  030,000  5S0,(KX> 

421.S59  348,500  319.13* 

r2.274,032  $1,054.24*1  $1,782,979 


Capital  Stock.— Authorized  and  outstanding,  $750,000.  Shares,  $100.  Annual 
meeting,  second  Saturday  in  February,  at  Boston,  Muss. 

Directors.— C.  E.  Riley,  D.  A.  Carrick,  T.  O.  Nicholson,  Boston,  Mass. 
Officers.— C  E.  Riley,  Pres.;  D.  A.  Carrick,  Sec;  T.  O.  Nicholson,  Treas.;  L.  F. 
\V(M>druff,  Asst.  Treas.,  Boston,  Mass.    Office,  05  Franklin  Street,  Boston,  Mass. 

RIORDON  PULP  AND  PAPER  CO.,  LTD.— Incorporated  May  1,  1912  in  Canada. 
Took  over  the  Riordon  Paper  Co.  which  was  formed  of  the  Riordon  Paper  Mills,  Ltd. 
(established  1859)  and  the  G.  H.  Perley  Co.  (established  1899).  The  former  company 
was  engaged  chiefly  in  the  manufacture  of  pulp  and  paper  while  the  Litter  was  doing  a  large 
lumber  business.  The  timber  resources  of  the  company  comprise  1,184  square  miles  of 
limits  on  the  Rouge  River,  in  the  Province  of  Quebec.  The  company  holds  these  limits 
from  the  Province  of  Quebec  under  license  and  has  the  right  to  renew  these  licenses  from  year 
to  year.  They  give  the  company  the  right  to  cut,  under  Government  regulations,  all  the 
timber  on  the  limits,  consisting  of  spruce,  pine,  balsam,  hemlock,  cedar  and  hardwoods. 
The  company  pays  an  annual  ground  rental  of  $5  per  square  mile  and  the  regular  provincial 
stumpage  dues  on  all  timber. 
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'he  company  owns  and  operates  mills  at  Hawkesbury,  Ont.,  Merriton,  Ont.,  Calumet, 
jc,  L'Annonciation,  Quebec,  and  St.  Faust  in,  Quebec.    The  Hawkesbury  mill  is  said 
the  largest  sulphite  plant  in  Canada  and  the  second  largest  on  the  American  continent, 
apacity  of  mills  is  25,000,000  (B.  M.)  per  year;  sulphite  pulp  capacity,  00,000  tons. 
Comparative  Income  Account,  Years  Ended  Dec.  31. 

Depreciation  Int  on  Bank  Net  Rood  Preferred  Surplus 

ProfitM          Reserve          l/ouns.  Profits.  Interval.  Dividends  for  Year 

  $300,079          $48,953          $32,053  $228,073  $00,000  $70,000  $08,073 

  375,803           05,951           02,833  247,079  90,000  70.000  87.077 

  427,049           09.802           04.028  292,559  91.304  70.000  131.255 

Comparative  General  Balance  Sheet,  December  31. 

iMte:  1915  1914  1913  1912 

-,  real  estate  etc   $0,870,888  $6,873,763  $6,732,841  $6,190,501 

•ucnts  in  other  companies   48.320  48,070  47.876  47,876 

t  assets   1.K42.K8S  1,886,205  1,850.756  1,431,191  i 

  138.701  40.904  15.561  22.797 

nee.  etc..  paid  in  advance   34,274  11,009  23.818  17,765 

>tals   $8,935,079       $8,859,957       $8,670,852  $7,710,130 


vd  •lock  issued   $1,000,000  $1,000,000  $1,000,000.  $1,000,000 

on  stock  issued   4.500.000  4.500,000  4,500,000  4.500.000 

J  debt   1,53.1.000  1,500.000  1,500,000  1,500,000 

t  liabilities. .   1.270,930  1.300,004  1.258.038  301,882 

s  at  reorK  mimition   255.513  255.513  255.513  205.010 

and  loss  surplus   375.634  244.380  157.302  89,228 

>tals.   J8.93o.079       $8,859,957       $8,070,852  $7,710,130 

■>'.*  -There  is  also  «mtinj?ent  liability  in  reupcet  of  bills  under  discount,  $205,218 

Capital  Stock.— Authorued,  $4,500,000  common;  $1,500,000  7  p.  c.  cumulative  pre- 
l— total,  $6,000,000.   Outstanding,  $4,500,000;  common,  $1,000,000  preferred— total, 

1,000.  Shares,  $100.  Preferred  stock  h*as  preference  for  assets  and  is  entitled  to  115 
•ccrued  dividends  in  event  of  liquidation.  Preferred  stock  is  listed  on  the  Montreal 
iondon  Stock  Exchanges,  Common  stock  listed  on  Montreal  Stock  Exchange.  Pref- 
dividends  March  31,  quarterly;  regular  quarterly  dividends  of  \%  p.  c.  paid  on  preferred 
September  HO,  1912.  An  initial  dividend  of  ll$  p.  c.  paid  on  common  May  15,  1916; 
lf>,  191<»,  1  p.  e.  on  Common.  Dividends  are  payable  at  Montreal,  Can.  Books  close 
ys  before  dividend  payments  and  reopen  day  following. 

tangfer  Agent,  etc. — Transfer  agent,  Montreal  Trust  Co.,  Montreal,  Que.  Registrar 
ck,  Montreal  Safe  Deposit  Co.,  Montreal,  Que.  Annual  meeting,  first  Wednesday 
ril,  at  Montreal,  Can.;  books  do  not  close  in  advance. 

unded  Debt,  outstanding,  December  HI,  1915,  $1,533,000  30-year  first  mortgage 
sinking  fund  debenture  bonds,  due  July  1,  1942;  interest  June  30  and  December  31 , 
al  Bank  of  Canada,  Montreal,  and  Paris  Bank,  London,  Eng.    Coupon  bonds,  $100, 
M,000  and  $5,000  and  sterling  equivalents,  registrable  ns  to  principal.  Trustee, 
eal  Trust  Co.    Sinking  fund  will  retire  complete  issue  at  maturity  through  annual 
.ses  by  the  trustee  at  a  price  not  to  exceed  105.    Callable  as  a*  part  or  as  a  whole 
e  30,  1917,  or  any  interest  date  thereafter  at  105  and  accrued  interest,  upon  six  months' 
Secured  by  a  first  mortgage  on  all  real  and  immovable  property,  mills,  timber 
plant,  machinery  and  buildings  of  every  description  now  owned  or  ho  reafter  acquired, 
only  to  the  company's  right  to  sell  a  certain  undeveloped  water  po  wer  on  the  Ito.ige 
together  with  a  floating  charge  on  all  the  company's  other  assets.    Sinking  fund: 
icing  June  30,  1914,  an  amount  sufficient  to  redeem  entire  issue  by  maturity,  through 
purchases  by  trustee  at  not  exceeding  105.    Authorized,  $2,500,000:  issued,  $1,975,- 
which  $355,000  are  deposited  as  collateral  security  for  loans  and  advances,  $9,000 
eld  in  treasury  and  $7R,0O0  redeemed  for  sinking  fund,  leaving  $1 ,533,000  outstanding, 
issued  bonds  are  issuable  only  to  the  extent  of  two-thirds  of  cost  of  extensions  and 
»s.   bitted  on  Montreal  Stock  Exchange    Original  public  offering  in  June,  1912,  at 

ome  Tax:  Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 
rgin  of  Safely :  IW.79.' 
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Directors. -Clms  Riordon,  St.  Catharines,  Out.;  .1.  S.  Douglas,  Toronto.  Can.:  Clias. 
K.  Read,  Ottawa,  Out  ;  Walter  < ;.  White.  New  York,  V  V.;  Carl  Riordon,  S.  B  Poml«erton, 
Montreal. 

Officers.— Chas.  Riordon,  Pre*.  ;  Chas  K.  Head,  Sec;  F.  IV  Whit  tot  ,  Treas.;  Carl 
Riordon,  Managing  Dir.  ami  Vice-Pros.    Office,  1  Beaver  Hall  Sq.,  Montreal,  Que. 

RIVEKDALE  COTTON  MILLS.— I ncorpora ted  November  IS,  1S98,  in  Georgia. 
Manufactures  cot  ton  goods.  Mills  located  at  Rivcrviow,  Ala. ;  equipped  with  13,000 spindle*. 
Wellington,  Sears  A;  Co.,  Boston,  Mass.,  selling  agents. 

Comparative  General  Balance  Sheet,  Auk.  31* 

A*telt:                                                                   1015  1914  1013  1912 

K<<al  rotate   $1S»,75K  $178,403  $I60,S28  $162,4'.2 

Machinery   207,403  364.42S  35S.106  319, NS3 

MurchnnUwe                                                               07.103  127,232  77.080  W.'ni 

Manufactures,  maU'rial.  etc  ,  iu  procc-ss                          ">3,i»34  53.5S0  00.010  G4,6vS0 

Cash  and  d»>bu  receivable    11H.530  75,623  11S.074  KM.9I4 

Touts...    S7iJ0,S35  $799,332  $7*1,004  $721,502 

LutbUititt: 

Capital  stock  .*   $350.00O  $350,000  $350,000  $350,000 

Funded  debt   100, 000  100,000  100,000  100,000 

Floating  indebtedness   13.1.000  135,000  110.000  llr>,000 

Depredation   74.14.'.  61,257  48,539  36.266 

Account*  nayable   4.331  32,204  57,028  3.519 

Profit  and  Ion   H7.3.VS  120,781  115,707  00.'^ 

Totals   $700  ,vr.  $799,332  $781,964  $721,502 

Capital  Stock.— Authorized  and  outstanding.  3KHUMHI  couunon  ami  $250,000  ti  p.  e. 
cumulative  preferred — total,  $350,000.  Shares,  $100.  Preferred  stock  has  preference  for 
assets.  Treasurer  of  company  acts  as  transfer  agent  and  registrar  of  stock .  Annual  meeting, 
first  Thursday  in  December,  at  West  Point,  da.;  books  do  not  close.  Dividends  of  6  p.  c. 
per  annum  have  been  paid  on  preferred  stock  since  190N;  declared  semi-annually,  March 
and  September,  and  paid  semi-annually, April  and  Oetoher  1,  at  First  National  Bank,  Boston, 
Mass.;  books  do  not  close.    No  dividends  paid  on  common. 

Funded  Debt:  outstanding,  $100,000  first  mortgage  G  p.  c.  bonds,  dated  December 
21,  1898,  due  October  1,  1918,  i uteri-si  April  1  and  October  1,  at  office  of  the  frw^; 
American  Trust  Co.,  Boston,  Mass.  Comiw*  bonds,  $1,000,  repairable  as  to  principal. 
No  sinking  fund.  Snivel  to  call  after  five  years  from  date  of  bonds  at  105.  Sfxuwl  by 
first  mortgage  on  Jnnd,  mills,  machinery,  fixtures,  water  power,  water  rights  and  other 
property  and  insurance  policies. 

Inaum  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors,  -Coorge  IL  Lanier,  Lafayette  Lanier,  West  Point,  tin.;  J.  K.  Oale.  Lincoln 
Grant,  Francis  B.  Sears,  Joshua  B.  Richmond,  Horace  S.  Sears,  Charles  H.  I'tley,  Win. 
H    Wellington,  Boston.  Mass. 

Officers.— Joshua  B.  Richmond,  Pies  ;  George  H.  Lanier,  Vice-Pres.  and  Gen.  Mur  : 
Horace  S.  Sears.  Treas.,  Boston.  Mass.  Offices,  West  Point,  (la.  and  49  Federal  Street. 
Boston.  Mass. 


RIVERSIDE  AND  DAN  RIVER  COTTON  MILLS. — Incorporated  Aug.  20,  1909,  in 
Virginia,  as  a  consolidation  of  the  Riverside  Cotton  Mills  and  Dan  River  Power  and  Mfg.  Co. 
Manufactures  cotton  good?    Company  has  eleven  mills,  also  power,  finishing,  bleaching  and 

•  lyemg  plants.  Spindles,  :U0.IK)0;  broad  looms  2.302:  narrow  looms,  s.510.  Kmploys 
aliout  «'»,(KM>  hands 

Capital  Stock.  —Authorized,  $6,000,000  6  p.  c.  cumulative  preferred,  and  $4,000,000 

common— total,  $10,000,000;  outstanding,  $5,500,000  preferred,  and  $3,000,000  common- 
total.  $s,.-,<K),ikn>.  Preferred  stock  has  no  preference  as  to  assets  Shares,  $100.  No  bonds. 
Secretary  of  company  acts  as  registrar  and  transfer  agent.  Dividends  on  preferred  payable 
January  and  .Inly  1:  f.  p.  v.  ,,aid  \n  p»n  p.  1015,  inclusive:  on  common.  April  and  OctokT 
'  :  1«»  p.  c  paid  m  I'M  I  to  l'.M.'»,  inclusive.  Books  close  ten  davs  before  dividend  payments. 
Animal  mating,  fourth  Thurs  lay  in  January  at  Danville.  Va 
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Comparative  General  Balance  Sheet,  December  31. 


(Figures  for  1914  not  reported.) 

Aurt*:                                                         1915  1013  1912  1911 

Real  estate,  machinery,  ctn                                 •$0,782,328  $8,468,286  17.517.431  17.114.327 

Inventories                                                            2.620.043  1.725,611  1.821.997  989.462 

Treasury  stock       180.000 

Stocks  owned                                                          90.000  90.000  90.000  90.000 

Bills  and  accoonts  reoeivablu                                  1.263,654  1.129.986  1,184.813  955,863 

Cash                                                                    331.769  310.039  670.744  311.607 


Totals   $14,090,794  111.723.922  $11,084,985  $9,641,259 

Liabiliti,,: 

Preferred  stock   V5.500.000  $4,500,000  $4,500,000  $4,500,000 

Common  a  took   3.000,000  3.000.000  2.500.000  2,500,000 

Bills  and  accounts  payable. .   3,574.762  2.635.721  2.921.502  1,802.569 

Profit  and  lose   2.016.032  1.588.201  1,163,483  838.690 


Totals     $14,090,794  $11,723,922        .  $11,084,985  $9,641,259 


*  (ndudiajc  both  Jtivcrsidr  ami  Dan.  River  plant*.  water-i>ower  developments,  damn,  power  houws  and 
water  wheel*,  approximately  1.600  arres  of  lands,  also  mill  building*,  blcachery.  fimshinR  planta.  electrical  and 
muehira-ry  equipment,  water  supply,  "tore  hoiirte*.  tenement*,  etc. 

Directors.— J.  II.  Schoolficld,  II.  A.  Schoolficld,  D.  A.  Overbey,  J.  C  Jordan,  J.  P. 
Perm,  James  I.  Pritchctt,  \V.  B.  Hill,  R.  A.  James,  H.  It.  Fitzgerald,  Danville,  Va.;  Capt. 
Win.  H.  White.  Richmond,  Va.;  T.  B.  Fitzgerald.  Danville,  Va.:  E.  T.  Uml),  Atlanta, 
Ga. 

Officers.  — R.  A.  Schoolficld,  Pres.;  J.  H.  Schoolfield,  Vice-Pres.;  H.  R.  Fitzgerald, 
Sec.  and  Treas.,  Danville,  Va.    Office,  Danville.  Va. 


F.  H.  ROBERTS  CO.— Incorporated  1897,   in  Massachusetts.    Manufacturers  of 
i  confectionery,  including  the  "  Apollo  "  chocolates.    Plant  at  Boston,  Mass. 

Comparative  General  Balance  Sheet,  January  1. 

,      -t-«w.:  1016  1915  11M4  1913 

Real  i-Htatf   $69,309  $245,077  $244,034  $220,750 

Machinery  and  fixture*.  .  135,4(10  115,753  113,999  101.829 

Cash  and  debt*  receivable   291,438  295.219  245.K73  209.827 

Manufacture*  and  merchandise   164  .  306  129,405  200.001  122,189 

Goodwill   .'180.000  380,000  380,000   

Pn  pnicl  item*   |5,S41     

Deferred  charge*. .  22,626    ... 

Totals  *.  —  

$1,056,363  $1,188,080  8). 183.907  8054.595 

Lvih'M'if.-,; 

Capital  «toek     $5100.000  $900,000  $900,000  $400,000 

Fund«d  debt    125,000  125,000  .  . 

Account*  payable   21,463  10,950  14.015  48,012 

Floating  debt   86,900  21.160  96.892  68.802 

^plus     48,000  130.970  48,000  137.6*11 

Totals....   Tl  .056/163      $l.ls8,QS0      $1.1*3.007        $654, 595 

Capital  Stock.— Authorized  and  issued,  $400,000  preferred  and  $500,000  common. 
Shares,  $100.  The  preferred  is  entitled  to  7  p.  c.  cumulative  dividends  ,and  is  also  preferred  as 
to  assets.  It  is  redeemable  as  a  whole  only  at  130,  and  when  a  year's  dividends  are  in  arrears; 
is  entitled  to  vote  at  the  stockholders'  meetings.  Non-taxable  in  Massachusetts,  New  Hamp- 
shire, Vermout,  New  York  and  Connecticut.  Transfer  agent  and  registrar,  Federal  Trust 
Co.,  Boston,  Mass.  Annual  meeting,  first  Monday  in  February.  Preferred  dividends 
paid  in  full  to  date,  January  1,  quarterly.    Common  dividends  not  made  public. 

Directors. — F.  H.  Roberts,  W.  H.  Cole,  C.  P.  Johnson.  Officers:  F.  H.  Roberts, 
frea.  and  Mfg.  Mgr.;  W.  R.  Cole,  Vice-Pres.  and  Sales  Mgr.;  C.  P.  Johnson,  Treaa.  Office, 
128  Cross  St.,  Boston.  Mass. 


ROBESON  CUTLERY  CO.  (THE).  -I ncoq crated  Dec  :il,  1S<»S,  in  New  York. 
Manufactures  liigh-gnide  cutlery.    Hunts  located  at  Perry  and  Rochester,  N.  V. 

Capital  Stock.— Authorized,  $400,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred.  Outstanding:      $2.50,000  common  and  $180,000  preferred.    Shares,  $100.  No 
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bonds.  Preferred  stock  has  preference  as  to  asacta  and  is  not  subject  to  redemption.  Stock 
transferred  at  company's  office.  Registrar  of  stock,  Security  Trust  Co.,  Rochester,  X.  Y. 
Regular  dividends  on  preferred  paid  semi-unnu  dly,  Jan.  1  and  July  1.  Annual  meeting, 
first  Wednesday  in  January. 

Directors.— I.  S.  Rolieson,  L.  S.  Foulkes,  Ci.  W.  Robeson,  C.  W.  Silcox,  H.  H.  Rolwson, 
Rochester,  N.  Y.;  P.  A.  Oliver,  Perry,  N.  Y. 

Officers.— I.  8.  Robeson,  Pres.;  L.  S.  Foulke*.  Vice-Pres.,  Rochester,  X.  Y.;  P.  A. 
Oliver,  Vice-Pres.,  Perry,  N.  Y.:  G.  W.  Robeson,  Treas.:  C.  W.  Silcox,  Sec,  Rochester, 
N.  Y.   Office,  Rochester,  N.  Y. 


ROBIN,  JONES  &  WHITMAN,  LTD.— Incorporated  in  1910,  under  Canada  Com- 
panies' Act.  Company  is  a  consolidation  of  C.  Robin  Colhis  Co.,  Ltd.,  A.  G.  Jones  &  Co., 
and  Atlantic  Fish  Companies,  Ltd.,  and  conducts  trading  and  fishing  operations  at  24  places 
in  Province  of  Quebec,  and  also  in  Caraquot,  N.  B.,  Eastern  Harbor  and  Ingouish,  Cape 
Breton  Island,  and  Annapolis,  Lunenburg,  and  Halifax,  N.  S.  Company  has  extensive 
wharves  and  warehouses  at  Halifax,  N.  S.    Annual  business,  about  $2,250,000. 

Profit  and  Loss  Account,  year  ended  March  31,  I'Jl 6.  -Balance.  March  31,  1915, 
$58,729;  net  profits  for  year,  $133,2(10— total.  $191, 935.  Contra:  Dividends  (on  preferred 
stock,  $49,380;  on  common  stock  payable  May  15.  1916,  $10,750),  $00,130;  reserve  fund, 
$50,000;  balance  surplus,  March  31,  1916,  $81,799— total,  $191,935. 


Comparative  General  Balance  Sheet,  March  31. 


Real  estate. ships.plaiiU.i-to  $l,OiJ').2-IH 

8t«>ek  (R'H.rK  fish,  fir  )   5S2.12!) 

Account*  roccivaM".  4 17, 4  25 

Shares  in  other  companies..  4.731 

Cash   34.5  HI 

liond  Hinkinn  fund     

Unexpired  mmiranee,  etc..  2.0O0 

Tot*]*   $2,041,052 


19 15 
$l,on.l2fi 
515,454 
273.3C2 
4.734 
24,051 
5,102 
2,500 


tiinhililirn: 
f  'apilal  !«t<n'k.     .  .  . 
Funded  delit       ,  ,  . 
Infi-ri'rti  accrued 
liividondu  accrued 
Account -i  payal>le. 
lli-s  rven 
Prof't  and  Inn*. 


1511(1 
fl.3oO.WM) 
222.3KC, 
1.I3N 
23,101 
I1U.S54 
15«».!»74 
hi. 705) 


15)15 

22.1.7.3 
1.140 
23,101 
62.SS8 

10H.75I* 
-,S.;25) 


tl.H.W.229  I     Totals   12.0 tl, 05-*  S1.SW.229 


Capital  StOCk.^  Authorized,  $900,000  6  p.  c.  cumulative  preferred;  $850,000  common. 
Outstanding.  $823,000  preferred ;  $537,800  common.  The  remainder  of  the  authorized  capital 
stock  is  held  in  company's  treasury.  Shares,  8100.  Secretary  of  the  company  acts  as  registrar, 
and  transfer  agent.  Annual  meeting  in  June  on  date  set  by  directors  at  Halifax,  N.  8. 
books  do  not  close  before  annual  meeting  or  dividend  payments.  Preferred  dividends  are 
declared  quarterly,  Jan.  1,  etc.,  and  paid  quarterly,  Feb.  1,  etc.  Common  dividends  are  de- 
clared and  paid  in  May.  Initial  dividend  of  2  p.  c.  paid  on  common  May  15,  1914;  2  p.  c 
May  15,  1915,  and  2  p.  c.  May  15,  1910. 

Funded  Debt  outstanding  March  31.  1«)1»'»:  $222.3*ti  C>  p.  c.  bonds.  Aulhtnz'd, 
$250,000,  of  which  $*.227  in  treasury  and  $19.3*7  retired.  Tru*trt,  Royal  Trust  Co.,  Mont- 
real, t  'an. 

Income  Tar:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Directors.— A.  K.  Jon<>s,  A  H.  Whitman,  Andrew  E.  King,  D.  R.  Clarke,  W.  F.  Hamon. 
Officers. — A.  E.  Jones,  Pres.;  A.  E.  King   Vice-Pres  ;  A.  H.  Whitmin,  Man.  Dir. 
and  Sec.    Head  Office,  Halifax,  N.  S. 


ROCHESTER  STAMPING  CO.  -  Incorporated  in  1900  in  New  York  Manufactures 
"Royal  Kochc.sti'r"  nickel-plated  ware,  fine  casseroles,  percolators,  serving  dishes,  servmg 
trays,  crumb  set*,  chafing  dishes,  accessories,  fancy  sets,  electric  percolators,  irons,  toasters, 
stoves,  etc.    l'hMr  ;lt  R„«.hes1iT,  N    \  . 

Capital  Stock.-  $300,000  7  p.  c.  cumulative  preferred ;  $000,000  common.  Shares, 
$100.  Transfer  ogent  and  registrar  of  stock,  Security  Trust  Co.,  Rochester,  N.  V.  Annual 
meeting,  first  Wednesday  in  January.    Regular  dividends  are  poid  on  preferred  stock;  on 
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common,  8  p.  c.  per  annum;  payable  on  preferred,  January  and  July  1,  and  on  common,  annu- 
ally, on  January  1 .   Stock  closely  held. 

Directors. — G.  W.  Robeson,  F.  J.  Cross,  A.  H.  Swan,  C.  W.  Silcox,  L.  S.  Foulkes,  I  S. 
Robeson,  R.  H.  Robeson,  Officers:  G.  W.  Robeson,  Pres.;  F.  J.  Cross,  A.  H.  Swan,  C.  W. 
Silcox,  Vice-Prea's;  L.  S.  Foulkes,  Sec.;  I.  S.  Robeson,  Treas.,  Rochester  N.  Y.  Office, 
Rochester,  N.  Y. 


ROCKHILL  IRON  AND  COAL  CO.  (THE). — Incorporated  March  12,  1872,  in 
Pennsylvania.  The  property  of  the  company  consists  of  four  coal  mines;  two  at  Roberts- 
dale  and  two  at  Woodvale,  Hurt  County,  Pa.,  with  an  annual  capacity  of  600,000  tons. 

Income  Account,  year  ended  Dec.  3  1 ,  1915. — Gross  earnings,  $675,807.  Manufacturing 
expenses,  $598,833  Net  earnings,  $80,004;  other  income,  $21,372— total  not  income,  $101,- 
436.  Deductions:  Depreciation,  $15,178;  taxes,  $8,774;  interest  on  bonds,  $19,880;  other 
interest,  $4,000;  miscellaneous,  $20,989 — total  deductions,  $68,821.  Surplus  for  year,  $32,- 
615:  surplus  forward,  $23,617— total  surplus,  Dec.  31,  1915,  $56,232. 

Comparative  General  Balance  Sheet. 

rVo  31.  Dee.  31.  Doc.  31.  May  31. 

Am€U:  1915  1914  1913  1912 

Property  account   $2,3*7.057  12,331,650  $2,348,792  $2.190,04<) 

8ecuritiea  owned   90.371  96,370  1  ativitx  /185.2S1 

Bill*  and  accounts  ivcrivabtc   I37.1O0  115,700,:  w°,*»u  \110.853 

Cool  inventory   41,320  20.235  123,454  19,654 

Caahonhand   12.460  39.449  28,168  10,946 

Total*   $2,674,320  $2,603,405  $2,596,784  $2,517,083 

Liabilities: 

Preferred  atock   $208,550  8268.560  S268.550  $268,550 

Common  atock   1.217.000  1,217.600  1,217,600  1.217,000 

Funded  debt   903.700  963,700  W\,700  003,700 

Kvc-year  collateral  5  p.  c.  note*   S0.000  80.000  80,000   

Hills  and  accounta  payablo   SH.23S  49.938  48.455  46,490 

Other  liabilities   .    .  ....   5,770 

Profit  and  loss   56,232  23,617  18,479  15,573 

Totala   $2,674,320    $2,003,405       $2,598,784  $2,517,683 

Capital  Stock.— Authorized,  $2,000,000.  Outstanding  (preferred,  $268,550;  common, 
$1,217,000),  $1,486,150.  Shares,  $50.  Annual  meeting,  third  Thursday  in  March  at 
Philadelphia,  Pa.  Books  dose  day  before  and  re-open  day  after.  Treasurer  of  company 
acta  as  registrar  and  transfer  agent    Xo  dividends  are  being  paid. 

Funded  Debt  Outstanding  (total,  $963,700). 

$497,000  1st  mtge.  4s,  dated  June  29,  1908;  due  Feb.  1,  1958.  Interest,  Feb.  1  and  Aug. 
1,  at  company's  office,  437  Chestnut  St.,  Philadelphia,  Pn.  Registered  bonds,  $1,000,  payable 
n  gold  or  in  currency.  Redeemable,  at  105  on  60  days'  notice.  Secured  by  a  first  mortgage 
on  company's  coal  lands.  Authorized,  $497,000.  Trustee,  Philadelphia  Trust  Co.,  415  Chest- 
nut St.,  Philadelphia.,  Pa. 

Margin  of  Sn fety :  37 .8 1 '  i . 
Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$466,700  2d  mtge.  Income  bonds,  dated  June  29,  1908,  due  Feb.  1,  195S.  Interest, 
I'eh.  1  and  Aug.  1,  if  earned,  not  to  exceed  4  p.  c  ,  payable  at  company's  office,  137  Chestnut 
St.,  Philadelphia,  Pa.  Registered  bonds,  %  100,  $500  and  $1 ,000,  payable  in  gold  or  in  currency. 
Redeemable  at  100  on  00  days'  notice.  Secured  by  a  second  mortgage  on  company's  coal 
lands.  The  $497,000  1st  mtge.  I  Kinds  descrilied  above  an-  prior  in  ben  to  this  issue.  Author- 
ized, $470,000.  Issued  for  accrued  interest  on  l.st  lutge  I  p.  c.  bonds  Trustee,  (.iuarantoe 
Trust  and  Saf»-  iVjnwit  C,,.,  ;t\i\  Chestnut  St..  Philadelphia.  Pa. 

Income  Tux:    Interest  payable  without  deduction  of  I Hite-i  States  normal  Income  Tax. 
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Directors. — G.  Theodore  Roberts,  New  York,  N.  Y.;  Frank  P.  Howe,  Johnson  City, 
Tenn.;  Chos.  R.  Wood,  Jos.  L.Woolston,  Thos.  H.  Ingham,  Philadelphia,  Pa.;  H.  R.  Roberts, 
Villa  Nova,  Pa.;  Alvan  Markle,  Jr.,  Hazleton,  Pa. 

Officers. — G.  Theo.  Roberts,  Pres.,  New  York,  N.  Y.;  S.  J.  Livingston,  Sec.  and  Treas., 
Philadelphia,  Pa.;  J.  S.  Sotnmcrville,  Gen.  Mgr.,  Roberradale,  Pa.  Office,  437  Chestnut 
Street,  Philadelphia,  Pa. 

ROCKWOOD  AND  COMPANY. — Incorporated.  1903,  in  New  York.  Manufacture* 
chocolate  and  cocoa.  Company  owns  real  estate  and  buildings,  including  building  equipment 
and  excluding  all  machinery  for  manufacturing  purposes,  valued  at  $266,651,  subject  only 
to  real  estate  loans  amounting  to  IS 1 ,000.  The  company's  machinery  had  a  value  of  $46 1 ,858 
as  of  January  1,  1916.    Business  established  in  1886. 

Sales. — The  company's  sales  in  recent  calendar  years  were  as  follows:  1906,  $676,767; 
1907,  $944,541;  1908,  $1,002,010;  1909,  $1,144,835;  1910,  $1,493,362;  1911,  $1,964,552; 
1912,  1913,  1914  and  1915,  not  rej>ortcd. 

Financial  Statement. — Company's  tangible  assets  in  excess  of  current  liabilities, 
amounted  to  $1,337,311  on  January  1,  1915.  Net  surplus,  April  1,  1908,  $81,515;  April  1, 
1909,  $140,826;  April  1, 1910,  $179,118;  January  1,  1911,  $203,942;  January  1,  1912,  $263,- 
325;  January  1,  1914,  $246,905:  January  1,  1915,  $374,991 :  and  January  1,  1916,  $506,982. 

Capital  Stock. — Authorized  ami  outstanding.  Jan.  1,  1916,  common  stock,  $375,000; 
7  p.  c.  cumulative  first  preferred  .stock.  $750,000;  S  p.  c.  non-cumulative  second  preferred 
stock,  $125,000— total,  $1,250,000.  Shares.  $100.  No  bonds  can  be  placed  upon  the  com- 
pany's property  or  assets,  and  the  issues  of  preferred  stocks  cannot  be  increased  without  the 
consent  of  holders  of  two-thirds  of  all  stock  outstanding.  Annual  meeting,  fourth  Tuesday 
in  January,  at  company's  office. 

Dividends. — Dividends  paid  regularly  on  the  first  and  second  preferred  stocks  to 
June,  1916,  except  in  1913  when  no  dividend  was  paid  on  second  preferred.  Dividends  are 
payable  quarterly,  January,  etc.,  on  first  preferred;  annually,  May  1,  on  second  preferred; 
and  annually,  generally  June  1,  on  common  stock.  Dividends  have  been  paid  on  the  common 
stock  as  follows:  6  p.  c.  for  the  year  ended  March  31,  1909;  10  p.  c.  for  year  ended  March  31, 
1910;  10  p.  c.  for  nine  months  ended  December  31,  1910;  and  15  p.  c.  for  year  ended  December 
31,  1914;  and  10  p.  c.  from  earnings  of  year  ended  December  31,  1915.  Dividends  paid 
by  check  on  National  Park  Rank.  Books  close  ten  days  before  and  reopen  day  after  annual 
meeting  and  dividend  payments. 

Directors.  - W  .  T.  Jones,  C.  T.  Pierce,  S.  P.  Goble.  A.  T.  Carroll  and  \V.  M.  Evans 

Officers.— W.  T.  Jones,  Pres.;  C.  T.  Pierce,  Vicc-Prcs.  and  Sec;  YVra.  M.  Evans, Treas., 
Brooklyn,  N.  Y.   Office,  Brooklyn,  N.  Y. 


KOKBMNG'S  (JOHN  A.)  SONS  CO.— Incorporated,  July  1.  1S76,  in  New  Jersey. 
Charter  perpetual.    Owns  John  A  Rochliri'r's  Sons  Co.  of  California,  the  Potomac  band  Co. 
of  Pa.  and  the  New  Jersey  Wire  Cloth  Co.  lactone- :  Koehlinp.  N.  J.  fsteeP,  Trenton,  N 
(.iron,  steel  and  copper  wire).  Dollar  Pay,  Mich,  t'lron,  steel  and  copper  wire). 

Capital  Stock.-  -Authorized  and  outstanding  SI5.000.IMNI.  Sliarcs,  SUN).  This  is  a 
close  ei.rpni;ili.,r,         ,„„„.  ,  ,|  u,,.  js  |„.|,J  |)V  (|„.  pu|.|,r 

Directors.  \\  ..-l.mfi  oh  A  l:.„.t.li,lU,  I  ,  nlni.md  \\  .  Po.-l.liuy.,  Charles  (J.  KoeUmH. 
Karl  (J.  lUohlmi;.  Pcrdiiian.l  \\     |J,  „■!, !,,,,. ,  .1,  ,    I,,,,!,,,,,  N  .1, 
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Officers. —Charles  (',.  IWblimr.  Pres.:  Washington  A.  Roeblinp,  YictvPreH.;  Ferdi- 
nand \V.  H<w!.liii<r,  S«'<-.  :nnl  Trnis;  IVrdinaud  \V.  Roebling,  .Ir.,  Asst.  Trcas.,  Trenton, 
N    I     Office,  Trenton,  N.  .1. 


ROESSLEH  &  HASSLACHER  CHEMICAL  CO.— Incorporated  in  1889  in  New  York, 
and  succeeded  to  the  business  of  Roessler  <fc  Hasslacher,  a  partnership.  Manufacturing  and 
importing  chemists.  Works  at  Perth  Aniboy,  N.  J.,  and  wharehouscs  at  foot  of  39th  St., 
South  Brooklyn,  N.  Y.,  and  East  Liverpool,  Ohio.  Sales  agencies  in  Boston,  Philadelphia, 
Chicago,  Cincinnati,  Cleveland,  East  Liverpool,  Kansas  City,  New  Orleans  and  San  Fran- 
cisco. Company  is  largely  interested  in  the  Mexican  RoesslerA  Hasslacher  Chemical  Co., 
a  New  York  corporation,  conducting  the  company's  business  in  Mexico,  while  it  is  also 
interested  in  the  Niagara  Electro  Chemical  Co.  (capital,  3100,000);  Perth  Am  boy  Chem- 
ical Works  (capital,  S400,0(K)i;  Enamel  Co.  of  America  (capital,  $100,000),  and  General 
Bakellte  Co.  (capital,  $800,000). 

Capital  Stock.— Authorized  and  outstanding,  $l,:{00,000.  Shares,  $100.  Company 
acts  a*  registrar  ami  transfer  agent.  Annual  meeting,  first  Tuesday  in  March  at  100  William 
St.,  New  York  City. 

Directors. —Jacob  Hasslacher,  New  York,  N.  Y.;  Franz  *Roessler,  Hans  Foersterling, 
lVrtli  Aniboy,  N.  .1.;  Wm.  A.  Ham.-tnn.  Mt.  Vernon,  N.  Y.;  Paul  Mausolff,  Searsdale  N.  Y.;# 
John  K.  C'reevy,  New  York.  N.  Y.;  Louis  Fadi  ,  Frankfort,  (ler. 

Officers.    Jarob  Hasslacher  .Pres.  'New  York,  \  .  Y.:  Franz  Roessler,  Vice-1'res.;  Hans 
Foersterling,  2d  \  ice-Pro.,  Perth  Aniboy,  N.  J.;    Win.  A.  Hamauu,  Treus.,  Mt.  Vernon 
N.  Y.;   Paul  Mau-dtT,  Sim-.;    Louis  Until    Asst.  Sr\     ( )fli  -e    10  )  William  Street,  New 
York.  X.  Y. 

ROGERS-BROWN  IRON  CO.— lncorp.  Dec.  27,  1901),  in  New  York,  as  successor 
to  the  Buffalo  &  Susquehanna  Iron  Co.,  whose  $4,500,000  capital  stock  was  acquired  for  90 
p.  c.  ($4,500,000)  of  the  common  stock  of  the  Rogers-Brown  Iron  Co.  Company  is  controlled 
by  Rogers,  Brown  &  Co.  The  company  owns  eighty  acres  of  lands  in  Buffalo,  N.  Y.  Four 
blast  furnaces  with  a  capacity  of  about  1,400  tons  of  foundry  pig  iron  per  day  have  been 
erected  on  the  property,  the  first  being  blown  in  Sept.  27,  1904.  A  canal,  jointly  buili  and 
owned  by  the  company  and  Pennsylvania  RR.,  4,000  ft.  long,  200  ft.  wide  and  23  ft.  deep, 
connects  the  company's  plant  with  Buffalo  Harbor.  Also  owns  iron  mines  in  the  Mesaba 
Range,  at  Ilibbing,  Minn.,  and  through  ownership  of  capital  stock  of  the  Munro  Iron 
Mining  Company,  iron  mines  in  the  Menominee  Range,  at  Iron  Mountain,  Mich.,  and  in 
the  Iron  River  district,  Mich.  The  ore  property  at  Ilibbing,  Minn.,  is  estimated  to  contain 
upwards  of  20,000,000  tons  of  high-grade  Mesaba  ore,  and  the  properties  in  Michigan  over 
10,000,000  tons  of  ore  suitable  for  mixing  with  the  Mesaba  ore.  The  Hibbing  ore  property 
hfis  been  stripped,  so  that  ore  is  mined  directly  into  cars  with  steam  shovels,  instead  of  by 
shaft  and  underground  mining.  The  ore  supplies  are  estimated  to  be  ample  for  thirty  years 
operation  of  the  plant.  The  company  controls,  through  ownership  of  the  stock,  of  the  Cas- 
cade Coal  and  Coke  Co.,  the  output  of  2,t »•">()  acres  of  coal  lands  at  Tyler  and  Sykesville,  Pa., 
estimated  to  contain  20,000,000  tons  of  good  coking  coal,  assuring  the  company  of  a  large 
supply  of  fuel  for  about  twenty-five  years  at  favorable  rates,  and  fully  equipped  with  mining 
machinery,  800  coking  ovens,  also  railroad  facilities,  etc. 


Comparative  Income  Account,  Years  Ended  April  30. 

Onm     Work  Exp.     Net  lnt«n?-t    San>l>ia  Or  m     Work  Kxp.     Net       Interest  8urplua 

Earnin«i.  and  Taxes.  Income,  on  B nu,h  for  Vw.  E.i-nitigs.   acd  Taiw  Income,  on  Bonds,   for  i ear. 

i  W  $3,707  ^37  f2.W4,47l  r  13.0^  |2I6.'>70  $196,  Wfi  '  It'ilO  .  3,763.220  3.13S.5S8  029,562  207.083  422.479 
"!23- •  J"63-582  i-*»5.*M  S6S.U4  22U.417  047,G.>7  1 1 J 1 1 .  $2,916,161  $2,808,234  $107,927  $202,083  oVJM.lW 
2,387,75$    2.121.419    2ltj.336     215,417  30,919! 


•  Buffalo  k  SuaqiMhaaoa  Iron  Co..  yeara  ended  April.  30.   fltcwem-Brown  Iron  Co.,  yean  ended  Dee.  31. 


Digitized  by  G 


10HS  POOR'S  MANUAL  OF  INDUSTRIALS. 

Comparative  Income  Account,  Tears  Ended  December  31. 

Working      K^.-itals        Hf>n  1  R.iar-rve 

(■tosh        F.xi>i'ti9«-!»         and         Itit<-r>-.'«t,  Sinking     Fat  Mug.  I'n-ftirrwd 

Darning*      mi  l  Tt*cj  lltivthies.      l'>t<-  I'xin  1.        E\|>eis  DiviJ*. 

1012    $1.4*6.793    $'i.S«i<J.7«7  $12.1,720    $IO».S)7   $119.07(1   

1913                           7.422.1HO     .-,.717,170      2V1.2IH      521.541                         310.522  $50,439 

1914                          0.592.14}     5.552  021      2Wfl7!»      555.0  W  $231,944        05.21S  70.010 

1915                           0.721,325    5.-IH1.556      201.406      543.102  107.402        80.752  77,400 


*  Aft-T  dHuctimt  »ll)).'Nn  f|  •r.ro.-iition  and  renewal*,     t  I  Mi  fit      '.Surplus  for  v.:ir  f:i»  .il>«\n\ 

»urpiu»  ir-r  •i.ii.T  ;n.  I'm.  $!.sr,.'ir»     .t  ii  «-.irpiu«..  n-r  tni)  r  :n.  i»*  1 ii.T'.m  .<•.>;■-• 

Comparative  General  Balance  Sheet,  December  31. 


Surplui. 
t*W.171 
♦4(11.220 
tI72.0S9 
J 1 66,647 


AnfU: 

Properly  account  

Investments  

Inventories  

Account*  and  bills  receivable  net. 

Cash  

Accounts  paid  in  advance  

Discount  on  debenture  bonds 
Deferred  cha 


+  1915 
$I7,(»71.5S1 

1.  =>.*«, 2<WI 
l,0.5».:i«2 
45S.0OO 


tl914 
$10,917,436 


tl013 
$16,038,957 


1.007,141 


1,082,378 
827.684 
339.H07 
147.363 

'  905.206 


1,747,786 
1.122.749 
120,871 
148.662 

oVijoi 


PH.' 
$14,007,570 
1.555,593 
1.200.366 
8.50.166 
656.503 


80.465 


1911 
fl3.OH7.485 
1.502.354 
1.114.I3S 
424.102 
296.769 
20.741 
52.917 


Totals   $21,129,444       $20,819,034       $20,450,776       $18,362,063  $17,098,501 


Liabilities: 

Capital  stock   $i»..547,30i) 

Funded  debt   S.002,000 

Nolee  and  accounts  payable   1 .  SOS ,  U  0 

Accrued  liabilities    *:137,.537 

Depreeiatioh  reserve   1,470,271 

Other  liabi  litios   4  S2 , 204 

'Profit  and  loss   1 ,79 1 ,002 


$0,000,000 
9,022,000 
2,313,100 
♦319,018 
1,195.770 
345.025 
1.625.015 


$0,000,000 
8.993.000 
2.139.440 
•347.066 
834,406 
321.146 
1,815.712 


$5,035,400 
N,»65,0O0 
1 .050,968 
275.817 
11)8,335 
308.403 
1.328.740 


$5,000,000 
8,855,000 
1.500.412 
213.284 
114.S44 

1.-114.961 


Totals    $21,129,  II  I       $20,819,934       $20,Y50,776       $18,302,063  $17,098,501 

•Includes  bond  interest.       fl913.  1914  :m<l  1915  figures  includo  subsidiary  compani<w. 

Capital  Stock.— Authorized,  85,000,000  common,  of  which  $4,500,000  was  issued  to 
acquire  all  of  the  $4,500,000  Buffalo  &  Susquehanna  Iron  Co.  stock  and  $500,000  for  cash  to 
buy  new  real  estate  at  Buffalo,  X.  Y.,  and  $2,000,000  7  p.  c.  cumulative  preferred  stock. 
Outstanding  $5,000,000  common  and  $1,550,000  preferred.    Shares,  $100.    Transfer  agent, 

H.  M.  Van  Horn,  Erie  Co.,  Bank  Bldg.,  Buffalo,  X.  V.  Preferred  dividends  regularly  paid, 
April  1  and  Octol>er  1.  Annual  meeting  first  Tuesday  in  January,  at  Buffalo,  X.  Y.  Stock 
closely  held. 

Funded  Debt  Outstanding*  July  1,  191$  (total,  $8,592,000). 
$9,000,000  Buffalo  &  Susquehanna  Iron  Co.  30-yr.  1st  mtge.  gold  Ss,  due  June 

I,  1932.  Coupon  bonds,  registrable  as  to  principal  and  registered  bonds,  $1,000.  Interest, 
June  1  and  December  1,  at  office  of  Xew  York  Trust  Company,  Xew  York,  X.  Y.,  trustee. 
The  bonds  are  a  first  lien  on  all  the  property  formerly  owned  by  the  Buffalo  &  Susquehanna 
Iron  Co.  in  Buffalo,  and  are  also  secured  by  deposit  of  the  entire  capital  stock  of  the  Muaro 
Iron  Mining  Co.  and  of  the  Cascade  Coal  &  Coke  Co.  The  entire  issue,  but-^ot  any  part 
thereof,  may  be  paid  off  on  any  interest  day  after  June  1,  1907,  at  107}^  p.  c.  and  accrued 
interest,  upon  nine  weeks'  notice.  A  sinking  f  und  of  $100,000  per  annum  exists  for  the  re- 
demption of  1st  mtge.  bonds  at  par,  which  began  to  operate  in  1907,  in  numerical  order,  the 
lowest  numbers  being  those  first  redeemed  through  operation  of  the  sinking  fund.  Authorized 
and  originally  issued,  $3,000,000,  of  which  $1,000,000  has  been  redeemed  through  sinking 
fund.    Listed  on  the  Xew  York  Stork  Exchange. 

Offered  by  Fisk  &  Robinson,  New  York  at  98  and  interest  in  1911. 

/ ncome  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

M, trait,  „f  Snfvhj:  79.3S'  ,  . 

$1,500,000  Buffalo  &  Susquehanna  Iron  Co.  20-yr.  sold  debenture  5s,  dated  1906 
due  Jan.  1 ,  lu-jti,  hut  subject  to  mil,  as  an  entire  issue  only,  at  105  and  interest  on  any  interest 
date  after  Sept.  1,  1910,  upon  nine  weeks'  notice.  Authorized,  $1,500,000.  Coupon  Ion!-", 
$1,000,  with  privilege  of  resist  .ration  as  to  principal:  interest  March  and  Sept  1,  at  office  of 
the  Columbia  Trust  Co.,  New  York,  N.  Y.,  tru,leC.   Serured  equally  with  the  Kogers-Hrown 
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Iron  Co.  first  and  refunding  5s;  the  indenture  provides  for  the  inclusion  of  these  bonds  in 
the  security  of  any  subsequent  mortgage.  T  it  free  in  New  York.  Listed  on  the  New  York 
Stock  Exchange. 

Incotne  Tax — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Initial  Public  Offering  in  Jan.  1906  by  Fisk  &  Robinson,  New  York  and  Boston. 

Margin  of  Safety :  47  51'  , . 

$5,092,000  Rogers-Brown  Iron  Co.  1st  and  refunding  mtgc.  serial  gold  5s,  dutcd 
Jan.  3,  19 W.  Coupon  bonds,  $500  and  $1,000,  with  privilege  of  registration  as  to  principal; 
interest  Jan.  and  July  1,  at  office  of  the  Bankers  Trust  Co.,  New  York,  N.  Y.f  h u*tir.  Tax 
free  in  New  York.  Bonds  issued  mature  in  aerial  instalments  at  102}4  and  interest,  annually 
from  Jan.  1,  1913,  to  Jan.  1,  1940,  inclusive. 

Redeemable — Ent  ire  issue  is  subject  to  call  at  102?  2  and  interest  on  any  interest  date 
upon  sixty  days  notice;  or  for  sinking  fund  (without  privilege  of  purchase),  on  July  I,  annually. 

I'rwimm*  of  Issue. — The  proceeds  of  this  issue  were  used  for  the  construction  of  the 
two  additional  blast  furnaces,  to  provide  funds  for  stripping  o  the  company's  ore  lands  at 
Hibhing,  Minn,  and  for  developing  the  iron  ore  properties  in  Mich.;  also  for  the  construction 
of  additional  coke  ovens  at  Sykesville,  Pa.  The  authorized  amount  is  $8,000,000,  of  which 
$500,000  are  reserved  to  retire  on  January  1,  1032,  the  outstanding  $500,000  Buffalo  and 
Susquehanna  Iron  Co.  first  mortgage  bonds;  $1,500,000  are  reserved  to  retire  like  amount 
of  $1,500,000  Buffalo  and  Susquehanna  lion  Co.  5  p.  c.  gold  debentures;  $33,000  cancelled  . 
and  SS75.000  retired  by  sinking  fund. 

Sinking  Fwul.—\i\  annual  sinking  fund,  which  became  operative  January  1,  1913, 
calls  for  the  payment  of  25  cents  per  ton  of  ore  mined  in  the  Mesaba  Range  and  15  cents  per 
tonof  ore  mined  from  the  Rogers  Mine  in  the  Menominee  Range,  Mich.;  payments  may  not 
be  less  than  amounts  required  to  meet  maturing  serial  instalments.  Payments  in  excess 
thereof  must  be  applied  on  July  1st  of  each  year  to  redemption  by  lot  of  additional  bonds  at 
102H  and  interest. 

Security  —Secured  by  a  direct  lirst  mortgage  on  about  thirty  acres  of  land  and  the  two 
new  furnaces  and  appurtenances  erected  thereon.  In  addition  they  are  secured  by  a  direct 
mortgageon  the  existing  plant  and  other  properties,  subject  to  the  lien  of  $2,000,000  Buffalo 
&  Susquehanna  Iron  Co.  first  mtge.  5  p.  c.  gold  bonds.  The  $1,590,000  Buffalo  &  Susque- 
hanna Iron  Co.  29-yr.  5  p.  c.  gold  debentures  are  equally  secured  with  these  1st  and  ref.  5  p.  c. 
bonds. 

Initiul  Public  Offering  in  1910  by  Win.  Salomon  «fc  Co.  and  Brown  Bros.  &-  Co.,  New 
York,  etc.  on  a  5.30  to  5.59  p.  c.  basis;  in  January  1912,  $490,000  offered  by  Brown  Bros.  & 
Co.  on  a  5H  P-  c.  basis. 

Income  T>tx:    Interest,  payable  without  deduction  of  United  States  normal  Income  Tax- 

Margin  of  S-ife'y:   47.54'  r 

Directors.—  Wm.  A.  Rogers,  Hugh  Kennedy,  Win.  T.  Shepard,  Walter  P.  Cooke,  John 
D.  Larkin,  Bradley  Goodyear,  Harold  T.  Clement,  Buffalo,  N.  Y. 

Officers.— Wm.  A.  Rogers,  Pres.;  Hugh  Kennedy,  1st  Vice-Pros,  and  Gen.  Mgr.; 
John  D.  Larkin,  2d  Vioe-Pres.;  II.  D.  Carson,  Sec.:  Win.  T.  Shepard,  Treas.  Office,  Erie 
County  Bank  Building,  Buffalo,  N.  Y. 

ROGERS  (WILLIAM  A.),  LTD. — Incorporated  in  March,  1901,  in  Ontario,  as  a  con- 
Bohdation  of  the  Niagara  Silver  Co.  of  Niagara  Falls,  N.  Y.,  and  the  business  of  William  A. 
Rogers  of  New  York,  N.  Y.  The  Oneida  Silver  Plate  Works  of  Oneida,  N.  Y.,  the  cutlery 
plant  of  E.  E.  Wood,  Northampton,  Mass.,  and  H.  W  Rogers  Cutlery  Co.  of  Norfolk,  Va.. 
were  also  acquired.  Owns  50  p.  c.  of  the  stock  of  Canadian  Rogers  Co.,  Ltd.,  which  company 
was  incorporated  in  Canada  in  March,  1913,  to  take  over  the  Canadian  rights,  good-will  and 
trade  marks  in  Canada  of  William  Rogers,  Ltd. 
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Income  Account,  Tears  Ended  December  31. 

Net  Preferred  Common  Reserve.  .Surplus  Total 

Protim.  Dividends,  Dividends.  Account*,  for  ^  car.  Surplus 

1906  $101,552  (7«'f)$63,000  (6  *  ^)  $4 5, 000  $85,000  r/r/.$  1,448  $14.8W 

1907   195,64!)  (7':'r)  03.000  (S  %)  60.000  25.000  47.640  «.»0« 

1908   182.720  (7%)  63,000  (8  C<v ■)  60.000  26.000  34,720  97.224 

1900    301,467  (7%)  63,000  (10%>  75,000  26.000  138.467  235.091 

1910   329.517  (7%)  63,000         »(35%)281,250  25.000  </e/.39,733  195.957 

1911   305,805  (7%)  03.000         t(30%)3O4,525    <fc/.6 1.720  134.238 

1912   372,158  (7%)  63.000         J(22%>291.556    17.B02  161.840 

1913  «2(30,3S0  (7rv..  03.000  (12^)180.000    17,380  HW.221 

1914  6260.468  (7%)  03.000  (S  '.',)  120,000  70.000  7.408  176.ii*« 

1015  1x0.810  (7'  ,  Wja.OOO  (6*  ,  \  OO.OftO  25,000  11.810  Ixs.'HK* 

*  Including  bonu*  dividend  of  '2~>r/q  paid  March  15,  1910,  t  Ineluding  boniiN  dividend  or  20%  paid  in 
February.  1911.  J  Includes  bonun  dividend  of  10%  paid  February  15.  1912  a  Thin  includes  Cumulwn 
Refers  Co.,  Ltd  ,  recoveries  from  life  insurance,  etc.,  $88,850.  leaving  the  actual  profit*  for  year.  8171.530. 
b  Includes  $175,000  "Realty  and  Plant  Reserves'"  returned  to  profit  and  loss  account.  leaving  actual  profits  for 
yi«ir,  $85,468. 

Comparative  General  Balance  Sheet,  December  31. 

Auttt:  1915  1014  1913  1912  1911 

Property  account   $I,H62,135  $1,850,743  $1,757,571  $1,594,380  $1,551,205 

Stock  in  trade   1,102,335  1.115.258  1.400.246  1,218,511  940.072 

Accounts  and  bills  receivable. .  5x7,s74  385.355  348,782  304,006  313,575 

Cash   181.280  137.918  230,388  165.817  167,498 

In  vestment*  in  other  companie  *  •  •  33,273  26.HO0 

1  ViiKlu-Krcnrh  bond   57.520        ■  -••  ■•• 

Totals   43,791. 150  $3,489,275  $3,718,987  $3,316,046  $3,004,150 

Liibilities: 

Capital  stock   »2,40O.OOO  $2,400,000  $2,400,000  $2,400,000  $2,115,600 

Reserve  account   300,000  300.000  300.000  300,00*  300.000 

Realty  and  plant  reserve  acct .  25,000    175,000  175.000  175.000 

Reserve  for  Canadian  Win.  A. 

KoRora,  Ltd   35,000  70.000       - 

Dividends  payable   38,250  38.250  60.750  00.750  40,13* 

Debts  payable   804,400  604.336  644,016  22S.456  233.275 

Profit  and  loss   18.8,500  176.689  169.221  151,840  131.238 

Totals   $1,791,156  $3,489,275  $3,748^987  $3,316,046  $3,004,150 

*  Included  in  proporty  account.       I  Paid  on  account  of  357,600  bonds. 

Capital  Stock.— Authorized  and  outstanding,  $900,000  7  p.  c.  cumulative  preferred 
and  $1,500,000  common— total,  $2,400,000.  Shares,  $100.  The  charter  provides  that  after 
payment  of  7  p.  c.  dividends  on  preferred  stock  and  before  any  dividends  are  paid  on  common 
stock,  the  sum  of  $20,000  shall  be  set  aside  annually  and  transferred  to  reserve  account  (to 
he  use: I  in  the  business  of  the  company >;  this  account  litis  stood  at  $.'{00,000  for  some  years. 
Dividends  have  been  paid  on  the  preferred  regularly  at  the  rale  of  7  p.  e.  yearly;  on  the  com- 
mon as  follows:  Fom  1001  to  1005.  t  p.  e.  yoirlv;  10!) j,  (5  p.  10!>7,  S  p.  <•.;  BIOS.  S  p.  r.: 
1000,  1010  and  101 1,  10  p.  c.  each:  1012  and  1013.  12  p.  c.  r:ieh:  1014.  N  p.  e.;  101.r>.  t>  p.  <•.. 
payments  on  both  classes  of  stock  are  made  quarterly,  Jan.,  etc.  Bonus  dividends  of  2n 
p.  e.,  20  p.  c.  and  10  p.  c.  rospeetively,  payable  in  the  common  stock  of  the  compiny,  were 
paid  in  Mareh,  1010,  February,  101 1.  an<l  February.  1012.  Both  classes  of  stuck  Inte  I  on 
the  Toronto  Stock  F.xehange. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar  of  stock,  National  Trust  Co., 
Ltd.,  King  Street,  East  Toronto,  Ont.  Annual  meeting  in  March,  at  Toronto,  Ont.  ,  Books 
do  not  close. 

Directors. -S.  J.  Moore,  Wm.  A.  Jameson,  W.  D.  Ross.  YY  C.  Fly.  C.  11.  Duell.  H  S. 
Duell,  Ch:w.  W.  Colby. 

Officers.-  S.  .1.  Moore.  Pres..  Toronto.  <  hit.:  ('.  II.  Duell.  Yiec-Pres..  New  York.  N  V.; 
K  C.  Baker.  Sec.  Toronto.  Ont.  Head  <  )fficet  Toronto,  On».  New  York  <  Mliee.  12  Wnrron 
Street.    Chicago  Ofh.e.  32  South  Wabash  Avenue.    San  Francisco  <  Mliee.  220  Post  <t. 

KOC1EBS  PKKT  CO.— Incorporated  March  22,  1012,  as  successor  to  Rogers  Peet  & 
Co.,  established  in  1S74.  Manufacturers,  wholesale  dealers  and  retailers  of  men's  and  hoys 
clothing,  etc.    Stores,  at  25S,  812,  1302  Broadway,  and  470  Fifth  Avenue,  New  York,  N.  ^ 

Capital  Stock.— Authorised  and  outstanding,  $3,000,000  7  p.  c.  cumulative  preferred 
and  $:t,500.000  common.  Shares,  $100.  Preferred  slock  is  preferred  both  as  to  dividends 
ami  as  to  assets.  Annual  meeting,  last  Monday  in  March,  at  S 12  Broadway,  New  York, 
N.  Y.    No  bonds. 
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Directors.— Frank  R.  Chambers,  Frank  S.  TurnbuU,  Edwin  T.  Hall.  F.  C.  Osierh. 
Ircd.  \V.  Joy,  Clns.  W.  Halsey,  Cluster  Ue.x  m  l<-r,  David  F.  <  ieyer. 

Officers.  Frank  S.  Tuinbull.  Pres.:  ('has.  \V.  HaUey,  Vice- Pres.:  Jesse  |»  liruudaxc, 
Trcas..  Robert  P.  Lewis,  Sr.    t  Mliif t,  Sl'J  IWdwny.  New  York,  N.  V. 

ROME  BRASS  AND  COPPER  CO. — Incorporated  in  1866  in  New  York,  as  successor 
to  Rome  Iron  Works.  Later  absorbed  the  Rome  Tube  Co.  and  Rome  Metal  Co.  Manu- 
factures brass  and  copper  plates,  wire,  rods,  tul»e,  etc.  Also  operabss  a  smelting  and  refilling 
department,  brass,  bronze  and  aluminum  foundry,  brass  machine  simp,  rolling  mill  and 
tinning  and  brazing  departments.  Plants  at  Rome.  N.  Y.,  with  a  braneh  at  Chicago,  III. 
A  close  corporation. 

General  Balance  Sheet,  January  1,  1915. 

(hiUxt  Available.) 

Ki-:il  cHtni-:.   $VI,lil2.S7  i  Capital  *ti>»;k.   $],t»')O,OlX).O0 

Plan:*   .       2.i>4,OV»  a<»  !  IVpr.-viation.    43>,t)S,*>.4S 

Itiwiitori.  *   M2.71U.14    Spivial  rcsi'rvn   (iU.OOO.UO 

stockt,  h  ,u  U.  tiukiti*  fun  I      .  2:il,2()7  2't    !M>!    40t».w70.»5 

C**h  awl  r.M-«iv?ibk-«     727.271.«*   Surplus   I,0l\34s21 

Total  a«  -t*   .$4.t:«.404.U4  I     T..t*l  linhiliti-d   W.  138.404.04 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.    Shares,  $100.    No  bonds. 

Capital  was  increased  from  $H00,000  in  MHO  by  distribution  of  a  stock  dividend  of  300 
p.  c;  iti  addition,  $200,000  stock  was  issued  iiVuxchauge  for  that  of  the  Home  Tube  Co., 
and  the  stock  holders  where  allowed  to  subscribe  for  S'iOD.O!)')  new  stock,  at  par.  Annual 
meeting,  fourth  Tuesday  in  January. 

Dividends.  -From  date  of  incorporation  to  1X90.  the  record  of  dividends  is  not  avail- 
able; 1S91  and  1X92,  8  p.  r.  each:  1X9.1,  5  p.  c:  1S94  and  1S95,  8  p.  <;.  each;  lX9d,  10  p.  c; 
1S97,  12  1).  c;  lSiK.  U  p.  c:  1X99.  20  p.  c;  190!),  30  p.  c:  1001  and  1002.  20  p.  e.  each:  1903 
to  1907,  10  p.  e.  per  annum:  1908  and  1909.  20  p.  c.  each;  1910,  2o  p.  c;  1911  to  19l*>.  inclu- 
sive, 10  j).  c.  per  annum. 

Directors. -F.  A.  Ethridge,  W.  P.  White,  P.  F.  Hubbard,  J.  J.  Armstrong,  W.  W.  Parry; 
H.  T.  Dyett ;  W.  L.  Kingsley,  T.  H.  Strykcr,  B.  Haselton.  Officers:  W.  L.  Kingsley,  Pres., 
T.  II.  Stryker,  Vice-Pns.;  B.  Haselton,  Sec.  and  Trcas.  and  Gen.  Mgr.    Office,  Rome,  N.Y. 

ROOTS  (P.  H.  &  F.  M.)  CO.— Incorporated  1887,  in  Indiana  (reorganized  1893), 
business  establish**!  1859,  successor  to  a  partnership.  Manufactures  positive  pressure  blow- 
ers for  foundries,  smelting  furnaces,  etc.,  rotary  pumps  for  irrigation,  gas  exhausters,  vacuum 
pumps,  vacuum  heating  pumps,  vacuum  cleaning  pumps  and  gas  boosters.  Plant  at  Con- 
nersville, Ind. 

Capital  Stock.— Authorized  and  issued,  $400,000 common  and  $300,000  8  p.  c.  preferred. 
Stock  transferred  at  company's  ofhre.  Dividends  quarterly,  January  I:  payable  at  Conners- 
vjlle,  Intl.  Listed  on  Cincinnati  Stock  Kxehange.  Annual  meeting,  second  Thursday  in 
July  at  Connersville.  Ind. 

Directors.  -  E.  D.  Johnston,  George  C.  Hicks,  Jr.,  J.  M.  Shade,  William  C.  Basse, 
L.  R.  Johnston,  D.  T.  Roots,  James  Mount.  Officers:  E.  D.  Johnston,  Pres.  and  Gen.  Mgr.; 
George  C.  Hicks,  Jr.,  Vice-Pres.;  J.  M.  Shade,  Sec.  and  Treas.    Office,  Connersville,  Ind. 

ROSEMARY  MANUFACTURING  CO.— Incorporated  in  1900  in  North  Carolina. 
Manufactures  cotton  damask.  Plant  located  at  Roanoke  Rapids,  N.  C;  equipped  with 
114  cards,  94  narrow  looms,  924  broad  looms,  40.5(H)  ring  spindles,9  boilers  and  electric 
power.    Employs  800  hands. 

Capital  Stock,  $000,000. 

Officers. — Clarence  Millhiser,  Pres.;  S.  F.  Patterson,  Treas.;  Jno.  L.  Patterson, 
Sec  and  Mgr.;  T.  W.  Mullen,  Supt.    Office,  Roanoke  Rapids,  N.C. 
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ROTHSCHILD  &  COMPANY.— Incorporated  Dec.  4, 1894,  in  Illinois,  as  A.  M.  Roths- 
child  &  Company.  Operates  a  department  store  situated  on  State  Street  from  Van  Buren 
Street  to  Jackson  Boulevard,  Chicago,  111.  Also  owns  other  valuable  estate,  including 
100  feet  on  Wabash  Avenue,  Chicago,  111.,  and  projierty  in  Monroeville,  Ohio.  Owns  entire 
capital  stock  of  Meister  Piano  Co.  and  Monarch  Drug  Co. 

Capitol  Stock.  Authorized  and  outstanding:  Common,  $2,200,000;  5  p.  c.  preferred, 
$1,100,000  -total.  $3,300,000.  Preferred  dividends  arc  payable  semi-annually,  Jim.'  30 
and  December  31.    Annual  meeting,  second  Tuesday  in  February. 

Funded  Debt  outstanding:  $1,700,000  first  mtge.  6  p  c.  real  estate  gold  bonds,  dated 
July  1,  1911;  maturing  $100,000  annually  on  July  1  from  1916  to  1920,  incl.,  and  $700,- 
000,  July  1,  1927;  intrrcrt  January  1  and  July  1,  at  the  office  of  Greenbaum  Sons  Rank  and 
Trust  Co.,  Chicago,  111.  Denominations,  $500  and  $1,000.  Authorized,  $2,000,000.  ('nil- 
able  in  whole  or  in  part  on  July  1,  1917,  or  any  time  thereafter  on  sixty  days'  notice,  at  103. 
Secured  by  a  first  lien  on  ten-story  and  double  basement  store  building,  occupying  entire 
block  (except  north  40  feet)  on  east  side  of  State  Street,  between  Van  Burcn  Street  and  Jack- 
son Boulevard,  Chicago,  111.,  together  with  leasehold  estate.  Initial  public  offering  ($2,000,- 
000),  in  July,  1911,  at  par  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — C.  E.  Davis,  E.  M.  Rosenthal;  Thomas  E.  Wilson,  Kenneth  McKenzie, 
Geo.  R.  LaShelle. 

Officers.— C.  E.  Davis,  Pres.  and  Treas.;  E.  M.  Rosenthal,  Vice-Pres.  and  Sec.  Office 
Chicago,  111. 

ROYAL  BAKING  POWDER  CO. — Incorporated  March  I,  1890,  in  New  Jersey,  as 
a  consolidation  of  the  old  Royal  Baking  Powder  Co.  with  the  Cleveland  Baking  Powder  Co., 
Price  Baking  Powder  Co.,  Tartar  Chemical  Co.  and  New  Vork  Tartar  Co.  Since  organiza- 
tion, the  chief  acquisition  was  made  in  January,  190S,  when  the  company  purchased  a  major- 
ity of  the  capital  stock  of  t  he  Western  Glucose  Co.  of  Roby,  Ind.,  the  name  of  which  has  since 
been  changed  to  American  Malze-ProdUCtS  Co.  This  purchase  was  made  to  give  the 
company  a  plant,  for  the  production  of  starch  of  which  the  company  is  a  very  large  consumer. 

Capital  Stock.— Authorized  and  outstanding,  May  1,  1915:  preferred,  $10,000,000; 
common,  $10,000,000— total,  $20,000,000.  Shares,  $100.  Preferred  stock  is  entitled 
to  6  p.  c.  cumulative  dividends,  and  has  a  right  to  select  a  new  board  of  directors  if  the  prefer- 
ential dividends  remain  unpaid.  Otherwise  the  preferred  stock  has  no  voting  power.  The 
company's  property  cannot  be  mortgaged  without  the  assent  of  75  p.  c.  of  the  preferred  stock. 
Registrar  for  preferred  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Transfer  agent  for 
preferred  stock,  New  Jersey  Title  Guarantee  and  Trust  Co.,  Jersey  City,  N.  J.  Shares  are 
non-taxable  in  New  York,  Connecticut,  New  Hampshire,  Vermont  and  Khode  Island.  An- 
nual meeting,  first  Tuesday  in  February. 

Dividends. — The  company  has  paid  regular  dividends  of  1J£  p.  c.  quarterly  on  the 

preferred  stock  since  its  organization,  the  dividend  periods  being  January  I.  etc.  Divi- 
dend on  common  stock  have  been  as  follows:  1900  to  I90o.  inclusive.  <S  p.  c.  per  annum, 
and  on  Nov.  30,  1906,  2  p.  c.  special;  1907,  1908,  and  1909,  10  p.  c.  per  annum  (2H  P-  c- 
quarterly,  March  31,  etc).   On  March  31,  1910,  a  quarterly  dividend  of  3  p.  c.  was  paid,  thus 


WE  BUY  AND  SELL 
ROYAL  BAKING  POWDER  CO.  STOCKS 

L-  A-  NORTON 

25  BROAD  ST.  NEW  YORK 


Digitized  by  Go 


M ANUFACTURI NO  AND  MISCELLANEOUS  COMPANIES.  1043 

increasing  the  annual  rate  from  10  p.  e.  to  12  p.  c;  Sept.  SO,  1911,  a  quarterly  dividend  oi 
2  p.  c.  was  paid,  which  rate  has  since  l<een  maintained.  An  extra  dividend  of  2  p.  e.  was 
paid  Jan.  1,  1910.   Checks  are  mailed. 

Directors. — \V.  L.  Carey,  Win.  8.  Champ,  A.  II.  Porter,  Jr.,  William  Zieglor,  Jr.,  Wm. 
C.  Demorest,  E.  M.  Ziegler,  Venion  C.  Cray,  New  York,  N.  Y.  Officers:  W.  L. 
Carey,  Pres.;  A.  II.  Porter,  Jr.,  Viec-Pres.;  Peter  Strvker,  Trens.;  V.  C.  Crav,  Sec.,  New 
York,  N.  Y.    Of fiiv.  Royal  Building,  New  Y.rrk,  N  Y. 

BOYAL  GOLD  MINES  CO.  ~Ineon>oratcd  May  1 , 1914,  in  Me.  Successor  to  The  Royal 
Consolidated  Mines  (Cal.)  Co.,  Ltd.  This  company  is  engaged  in  the  mining  and  milling  of 
gold-bearing  ore.  Property  located  in  the  Mother  Lode  district,  Calaveras  County,  Cal., 
consist*  of  108  acre*,  of  lands  containing  low-grade  gold  deposit.  Equipment  includes  hoist 
rock-breaker,  1,500  ft.  tramway,  120-stamp  mill,  20  cottages,  school,  hotel.  Development 
includes  1,080  ft.  shaft  and  .5,000  ft.  underground  workings.  Annual  output  estimated  at 
$600,000;  estimated  dailv  capacity  of  mill,  000  tons.  Company  started  shipments  in  June, 
1915. 

Capital  Stock.— Authorised,  $1,500,000.  Outstanding,  $1,000,000.  Shares,  $5. 
Stock  transferred  at  company's  office.  Registrar  of  stock,  Federal  Trust  Co.,  Boston,  Mass. 
The  predecessor  company  paid  dividends  until  its  operations  were  suspended  a  few  years 
ago.   Annual  meeting,  second  Tuesday  in  April  at  Portland,  Me. 

Directors.— II.  M.  Burton,  E.  A.  Fordyce,  Boston,  Mass.;  F.  H.  Thayer,  East  Rochester, 
N.  H.;  J.  E.  Simpson,  Lawrence,  Mass. ;  F.  W.  Page,  Hodson,  Cal. 

Officers.  -Frank  H.  Thayer,  Pres.;  H.  M.  Burton,  Yice-Pres.;  E.  A.  Fordyce.  Treas., 
Hoston.  Mass.;  F.  W.  Page,  Mng.  Dir.,  Hudson,  Cal.  Main  office,  50  Congress  Street, 
Boston,  Mass. 

-> 

ROYAL  TYPEWRITEB  CO.,  INC. — IncorjK»rated  October  17,  1015,  in  New  York. 
On  November  20,  1913,  took  over  the  assets  and  liabilities  of  the  Koyal  Typewriter  Co.,  a 
New  Jersey  corporation  (see  Manual  of  Industrials  for  1913,  page  2097).  Manufactures  and 
sells  typewriting  machines.  Factory  located  at  Hartford,  Conn.  Branch  offices  in  all  the 
principal  cities  of  the  United  States  and  selling  agencies  in  Canada  and  elsewhere  throughout 
the  world.  These  branch  offices  and  selling  agencies  are  operated  by  separate  companies, 
whose  stock  is  owned  by  individuals. 


Royal  Typewriter  Co.  of  Illinois. 
Koyal  Typewriter  Co.  of  Massachusetts. 
Koyal  Typewriter  Co.  of  Michigan. 
Koyal  Typewriter  Co.  of  Minnesota 
Royal  Typewriter  Co.  of  Missouri. 


Royal  Typewriter  Co.  of  Ohio 
Royal  Typewriter  Co.  of  Pennsylvania. 
Royal  Typewriter  Co.  of  Virjcinia 
Royal  Typewriter  Co.  of  Delaware. 


The  Visible  Writing  Machine  Co.,  Ltd.,  of  London,  sells  Royal  Typewriters  in  the  British 
Possessions.    Its  stock  is  also  owned  by  individuals.. 

Capital  Stock.— Authorised:  Preferred,  83,771,700;  common,  $-1,2 19,300—  total, 
$8,021,000;  outstanding,  preferred,  83,769,750,  common,  $4,232,350— total,  $8,002,101). 
Shares,  $100.  Stock  transferred  at  company's  office,  364  Broadway,  New  York,  N.  Y. 
Registrar,  Equitable  Trust  Co.,  New  York,  N.  Y.    Annual  meeting  in  January 

Directors.— II.  II.  Vreeland  (Chairman  of  t  he  Board  J,  Philip  T.  Dodge.  Samuel  Met/.- 
ger,  John  Quinn,  Ceo.  Ed.  Smith,  C.  B.  Cook,  E.  B.  Hess,  .1.  Confer  Lord  and  C.  J.  Ryan. 

Officers.— Ceo.  Ed.  Smith,  Pres.;  C.  B.  Cook,  Yice-Pres.  and  Fact.  Mgr.;  Iv  B.  Hess, 
Vico-Pres.;  Henry  C.  Lindner.  Asst.  Treas.   Orhec,  301  Broadway.  New  York,  N.  Y. 

RUSSELL  COMPANY  (THE). — Incorporated  in  1915,  in  Massachusetts,  as  a  holding 
and  managing  company,  having  interests  in  a  number  of  active  manufacturing  concerns. 
Successor  to  a  companv  of  same  name  incorporated  in  1901,  in  Maine.  (See  Manual  of 
Industrials  for  1914,.page  809). 
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Capital  Stock.— Authorized,  $700,000;  outstanding,  $500,000  common  and  $100,000 

("»  |>.  c.  i m 1 1 1 1 1 1 1 ; U i\ »>  preferred:  hares.  *U>0  Preferred  stock  luis  preference  :is  |o  assets  :ui<l  is 
subject  In  r:ill  :il  10^  on  any  dividend  date.  Preferred  dividends  regularly  p;ii<l.  quarterly, 
January  I,  etc.;  on  rommmi  slock,  quarterly,  January  1"),  etc.:  rate  not  made  public.  Animal 
milling,  fourth  Tuesday  in  January  at  Huston.  Mass. 

Directors.  -Richard  S.  Russell,  Ceo.  H.  Clough,  C.  C.  Springer,  S.  W.  Wilder,  G.  F. 
Russell,  K.  L.  RJlntoul,  Dudley  P.  Rogers,  J.  M.  Whcaton,  \V.  J.  Vaughan,  S.  Cunningham. 

Officers. —Richard  S.  Russell,  Pres.;  Ceo.  II.  Clough,  C.  C.  Springer,  S.  W.  Wilder, 
C.  F.  Kussell,  Vice-IWs;  \V.  II.  Trumbull,  Jr.,  Sec-Treas.  and  Clerk;  Office,  50 State 
Street,  Boston,  Mass. 


RUSSELL  MOTOR  CAR  CO.,  LTD.— I neorj>orate< I  1899,  in  Ontario,  as  the  Canada 
Cycle  and  Motor  Co.,  Ltd.;  name  changed  to  present  title  in  April,  1911.  Manufacturers  of 
bicycles  and  liicyele  accessorial  and  skates;  also  munitions  of  war,  including  time  and  fcnue 
fuzes  etc. 

Sale  of  Motor  Vehicle  Business.— On  Doc.  IS.  1015,  the  shareholders  ratified  a 
plan  providing  for  the  sale  of  the  motor  vehicle  branch  of  the  company's  business*  Under 
this  plan  the  eouipauv  disposed  of  its  real  est  ite  at.  West  Toronto,  and  of  the  plait,  mahin- 
ery,  stock  in  trade,  goodwill,  furniture  and  fixtures  used  in  connection  with  its  motor  vehicle 
branch  (but  not  such  plant,  machinery,  etc..  as  is  used  in  connection  with  any  other  depart- 
ment of  its  business)  to  a  company  incorporated  in  Canmla  to  take  over  the  motor  vehicle 
business  of  this  company  and  the  Canadian  business  of  the  Willys-Overland  Co..  with  a 
capital  of  $0,000,000.  divided  into  S:!. 000,1X10  preference  stock  and  $3,000,000  common 
stock.  The  preference  stork  was  divided  into  $1,000,000  Class  "A"  cumulative  7  p.  c. 
preference  stock,  redeemable  at  SI  10  per  share  at  any  time,  within  five  yews,  and  if  not 
so  redeemed,  the  holders  are  to  have  the.  option  of  conversion  into  common  stock  at  par 
at  any  time  during  the  succeeding  two  years.  The  balance,  $2,000,000,  of  the  preference 
stock  is  to  Ik-  Class IV  slock,  with  a  cumulative  7  p.  c.  dividend,  and  the  option  to  the 
holder  «>f  conversion  into  common  stock  at  par  value  ;it  any  time  within  live  years.  Of  the 
common  stock.  $1 ,000.000  only  is  lo  l>o  presently  issued. 

1'or  the  assets  which  this  company  turned  over  to  the  new  company  it  will  receive: 
(a)  The  whole  of  the  class  "A"  preference  Mock.  $1,000,000;  [hi  $200,000  of  the  issue  of 
000,000  of  common  stock,  redeemable  at  the  option  of  The  W'llys  interests  at  $200  per 
share  within  live  years;  f«s  $100,000  in  cash.  This  company  retained  all  its  cash  and  ao-oimts 
and  bills  receivable. 

The  other  branches  of  this  company's  business  with  all  machinery,  stock-in-fadc. 
fixtures,  etc..  incidental  thereto,  were  also  retained.  The  Willys-Overland  Company, 
of  Toledo  have  agreed  to  subscribe  and  pay  for  in  cadi  $l.s00,000  of  the  class  "H"  preference 
stock,  as  require  1  by  the  new  company. 

Comparative  Profit  and  Loss  Account,  Years  Ended  July  31. 

Profit  for  Surplus  Miawllarmous  Total  T«t»t 

Year.  Forward.           Tot.il.  Diviiirndo.  Deductions  Deduction*.  Surplus 

I'M  I  $177.:..")  fl7l>.:tS7  J3.Vl.1M  6  $2:>,:<S2          $';7,4»;<l  $1i2,.H4S  $264,068 

  Isn.l2»  J-M.Of.s           -til.  I.»0  124,214            10.S4S  141.062  303.134 

ti'Ma   »i.-.2.v„»*         ww.iai         i:>o.;«»s  112,000     

I'M  I  \n  :i:i:ui:il  r.-p.,rt  <i  tins  v  r 

*  i>  hr:t 

ProiTt  and  Loss  Account.  Iwo  years  ended  July  :51,  101  "i — Surplus,  August  1.  1013, 

$::V5(»s;  profit,  s:de  of  Ottawa  property,  *;o,402;  balance  to  debit.  July  31,  19 lo,  $7():Ci04- 
total,  $77_',07b    Contra:  m  lOM,  $d."iii.22:J;  depreciation  and  reserve  and  plant  and 

-hop  repairs  in  1914,  $12*.20H;  1,,-.  loi.y  si  1'l.:;ss:  depreciation  and  re-serve  and  plant  and 
s]:i]x  r"!';"rs-  mr*>  *W.<  *K  motor  ear  development  work  written  off.  $4 1,440 -total, 

5-.  <  J.O,  1. 
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Atteti: 

Real  estate,  machinery,  etc   

Patent*,  trade  marks,  good  will,  etc. 


Comparative  General  Balance  Sheet,  July  31. 


i  receivable . 
Profit  and  loss.'. . 


1915 
1857,930 

254,220 
1,050,033 

743.3:W 
34.430 

703.363 


11)13 
$95 1,339 
264,151 
1,671,899 
077,181 
41,304 


1912 
1721.278 

261,719 
1,233,638 

713.191 
46,038 


1911 
$568,110 

261.617 
1,003,83* 

543.295 
46.430 


1910 
$125,980 
262.968 


188.136 
15,319 


Totala   $3,659,321 

LUbiNNm 

Preferred  flock   $  1 ,200.000 


$3,605,874      $3,00S.S64      $2,423,390  $1,812,797 


Common  stock . 

Advances  by  bankers  

Accounts  and  bills  payable  

Dividends  payablo  

Contingent  account  

Plant  reserve  

Advance  on  contracts  in  progress  , 
Profit  and  loss  


SOO  000 
1,310.509 

123,809 

16.075 
135,033 
81.7.50 


$1,200,000 

800.000 
802.098 
569,720 
21,000 
16,076 
57.772 

.  T  .....  . 

38,308 


$1,200,000 
800,000 
401,670 
203,903 
35.000 
16,075 
49.082 

303,134 


$678,820 
800.000 

602.136 
25.3S2 
16,075 
30.909 

264.068 


$SOO,000 
791 1,  i  88 

Vo.i  is 

27.103 
179.387 


Total*. 


  $3,059,321      33.005.874      $3,008,864      $2,423,390  $1,812,797 

XaU.-So  annual  report  inHucd  for  the  year  ended  July  31,  1914. 

Capitol  Stock.— Authorized,  7  p.  c.  cumulative  preferred,  $1,200,000;  common,  $800,- 
000— total,  $2,000,000.  Outstanding,  $1,200,000  preferred;  $800,000  common— total, 
$2,000,000.  Shares,  $100.  Preferred  shares  are  exchangeable  at  any  time,  share  for  share, 
for  common  stock,  and  are  preferential  both  as  to  assets  and  cumulative  dividends  at  the  rate 
of  7  p.  c.  per  annum.  Dividends,  quarterly,  Feb.  I,  etc.  Dividends  at  rate  of  7  p.  c.  per 
annum  on  preferred  and  common  stocks  were  paid  regularly  up  to  and  including  Feb.  1, 
1913;  none  since  on  common.  Preferred  .shares  received  1?4  p.  C.  on  May  1,  1913,  and 
\Vi  p.  c.  on  A\i%.  \y  1913;  none  thereafter.    No  Ixmds. 

Transfer  Agent,  etc.— Transfer  agent,  National  Trust  Co.,  Ltd.,  Toronto,  Ont. 
Registrar,  Montreal  Trust  Co.,  Montreal,  Quo.  Both  classes  of  st  ork  listed  on  Montreal 
and  Toronto  Stork  Exchanges.  Annual  mooting,  third  or  fourth  Friday  in  OetoW,  at 
Toronto,  Ont.;  books  close  fifteen  days  before,  and  re-open  from  one  to  seven  days  after. 

Directors.— J.  A.  Shenstone,  T.  A.  Russell,  E.  B.  Ilyckman,  C.  R.  Burt,  A.  E.  Ames, 
Toronto,  Can.;  Lloyd  Harris,  Brantford,  Can. 

Officers.  -Lloyd  Harris,  Pres.;  T.  A.  KusmcII,  1st  Viee-Pres.  and  Gen.  Mgr.;  H.  D. 
Scully,  Sec   Head  office  and  factories,  276  King  Street.  West,  Toronto,  Ont. 

RUTHERFORD  RUBBER  CO. — Incorporated  Jan.  16,  1908,  in  New  Jersey,  for  the 
purpose  of  manufacturing  rubber  tires  and  other  rubber  articles.  Plant  located  at  Ruther- 
ford, N.  J. 

Owns  and  maintains  factory  sales  branches  at  the  following  places:  Albany,  N.  Y.. 
177  Central  Ave  :  Bait  more,  Md..  19/»0  Lincoln  Ave.;  Boston,  Mas-;.,  218  Pleasant  Street: 
Bridgeport,  Conn.,  340  Fairfield  Ave.:  Brooklyn,  N.  Y.,  1 18  Monroe  Street;  Hackcnsack, 
N.  J.,  Main  and  Passaic  Streets;  Hartford,  Conn.,  286  Main  St.;  Jersey  City,  N.  J.,  584 
Summit  Avenue;  New  Haven,  Conn.,  232  Crown  St.;  Newark,  N.  J.,  3S  William  Street; 
New  York  City,  1668  Broadway;  Philadelphia,  Pa.,  123S  Spring  Garden  St.;  Paterson, 
N.  J.,  53  Ward  Street;  Providence,  R.  I.,  234  Broad  St.;  Reading,  Pa.,  13  South  5th  St.; 
Rochester,  N.  Y.,  565  East  Main  Street;  Springfield,  Mass.,  336  Bridge  Street;  Washington, 
D.  C,  1621  Fourteenth  Street;  Worcester,  Mass.,  32  Shrewsbury  Street;  Asbury  Park. 
N.  J.,  600^  Bangs  Avenue;  Plainfiold,  N.  J.,  333  West  Front  Street. 

Control.— Controlled  through  ownership  of  S0%  of  its  stock  of  Unite  1  Motors  Co. 
(of  Del.)   See  General  In  lex. 


Cash  <>n  hand  and  on  dep 
An«v,unt«  rectrivablp  . 

Advanon  paymont*  for  mcrchandiup". ' '.  '. 
Invpntorun 

Total  •  urr.-iil  uh*'H 

*J0Pfrty  aod  plant. . , 


General  Balance  Sheet,  July  1,  1916. 


$7h,.">s0  SO    I)u<'  rwlitora. 
137.20!»  .V.t    Balance  due  on  tnort 

817.16   Depreciat  ion  rcs.-rvc  

430,7 1. *>  >S    ll.s.Tvi'  for  dividend*  and  Sonds  

—   ■  I'ndividtil  profit*  

*7o:«.aso  mi  ( '.i|>ii!tl  m<*\  .  

Ml, 071  OS    Pr.-f«  rr«l.  Usu.'d  :md  ..utsi  ftOO.MHHM 
I  Common,  i-w.i  -d  :ind -.in*!      ail  I.OWI  INI 

ls.su.;  01 
:i  1 7.1  -'7.tr. 


$29rt.852.3  II 
L0,.*i00.00 
37.StA.64 
28,403.00 
223.200  36 
7ll0.snn.fHl 


LOU 


Total 


11,400,002.56 


Total  lialjilitk-jj   *> .  W0,0»2.3« 
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Capital  Stock.— Authorized,  common,  $300,000;  preferred,  $500,000— total,  $800,000; 
outstanding  July  1,  1010  (common.  $300,000;  preferred,  $499,S00>.  S799.800.  Shares,  $100. 
Annual  meeting,  first  Wednesday  in  February.  The  authorized  preferred  stock  was  in- 
creased  in  Dec,  1912,  from  $300,000  to  $500,000.  The  Unite  1  Motors  Co.  owns  about 
8%  of  the  entire  sto-k. 

Funded  Debt  outstanding  Jan.  1,  1916:  $.300  1st  mtge.  6  p.  c.  gold  bonds,  dated  Sept. 
1,  1908,  due  Sept.  1, 1923;  interest,  March  1  and  Sept.  1,  at  office  of  trustee,  Empire  Trust  Co., 
New  York,  N.  Y.  Original  issue,  $100,000,  of  which  $95,500  have  been  cancelled.  Coupon 
bonds,  $500;  registrable  as  to  principal. 

Itirmm  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Francis  ('.  Yun  Dyk,  Julius  Brandos,  Patcrson,  N.  J.;  Charles  Austin 
Hates,  New  York,  N.  Y.;  Spencer  Welton,  J.  A.  Miller,  Otto  Hasten,  Rutherford,  X.  J.; 
Walter  Bound,  Ilackcnsnck,  N.  J.;  Jos.  W.  Rector,  Jersey  City,  N.  J.;  Hartlett  Greene, 
Pa«saic,  N.  J. 

Officers.— Francis  C.  Van  Dyk,  Pres.;  Spencer  Welton,  Vice-Pros,  and  Gen.  Mgr.; 
Hartlett  Grocne,  See.,  Patcrson,  N.  J.;  J.  A.  Millar,  Tre,as.,  Rutherford,  N.  J.;  <>tU>  Bastcii, 
Factory  Mgr.,  Rutherford,  N.  J.   Offices,  Rutherford,  N.  J. 

RYRIK  BROTHERS,  LTD.— Incorporated  in  Ontario,  and  is  engaged  in  the  jewelry 
business  in  Toronto,  Ont.    This  is  a  close  corporation. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $840,000.  Shares,  $100.  No 
funded  debt.  Company  reports  a  reserve  account 'consisting,  Feb.  1,  1910,  of  $167,893. 
This  is  a  close  corporation,  the  stock  being  held  exclusively  by  the  five  directors. 

Directors. — J.  Ryrie,  W.  M.  Birks,  II.  Ryrie,  J.  II.  Birks,  G.  W.  Birks.  Officers: 
J.  Ryrie,  Pres.;  W.  M.  Birks,  Vice-Pres.;  II.  Ryrie,  Sec.  and  Treas.,  Toronto,  Ont.  Office, 
134  Yonge  St.,  Toronto,  Ont. 

SACO-LOWELL  SHOPS. — Incorporated  in  1845  as  Lowell  Machine  Shop,  name 
changed  Nov.  1,  1912  to  Saco-Lowell  Shops.  Purchased  plants  of  Saco-Pettee  Co.  in  Nov. 
1,  1912  (see  Manual  of  Industrials  for  1912,  pages  2209  and  2461).  Manufacturers  textile 
machinery.   Shops  at  Biddeford,  Me.,  Lowell,  Mass.,  and  Newton  Upper  Falls,  Mass. 

Exchange  of  Stock.— Holders  of  the  $1,600,000  capital  stock  of  Saco-Pettee  Co.  re- 
ceived stock  of  Saco-Lowell  shops,  dollar  for  dollar,  and  in  addition  retained  their  Saco-Pett*e 
stock,  reduced  in  par  value.  Saco-Pettee  Co.  (name  changed  to  Textile  Securities  Co.)  still 
holds  certain  quick  assets,  including  notes  and  mill  stocks. 

Comparative  General  Balance  Sheet,  December  31. 

.                               ,  ''•"•*'  1013  1912 

Lands,  buddm*;.,  rnn.-hinrry.  etc   $2..V.s.2»i4  $2,720,788  $2,760,201  $2.533..«0 

S  euriii.  s  <m  mtl   :;_N,iv;  203.17*  17.'..0O3  4S3.J0O 

Morohan«ii!M-   1.UU.17S  9 IP,  973  1,07">.2D7  1 .24" .904 

Account*  and  tint.*  movable    1,001.703  l,7hi*.7.*»2  1.504.393  1.S40.1W 

Insurance.  intfr.  .^t  mid  fuxc  i  ],n  p:>i. I   :>3.t33  .%2.92ft  tr..4'Jj  57,950 

Cm*   \:,i,tm  1*2.1*03  I74..V.S  w.afr> 

Totals   $i\\Y>:>X>:,:,       $s,S7:..sift      $5.7St.Ko7  I0.306.lfd 

Preferred  «t..ck   $1.2">t),0O0  $l,2o0.000  $1,250,000  $1,250,000 

Common  Mock   2.3."iO,lHKI  2,3/»0,000  2,3f>0,0()0  2,350,000 

N'.(.    |.ay:il«le   1.72<).IHK)  l,0:ir.,tMK)  1,019.770  l."44.'_']l 

At  i-..nnts  payable . .    1  12,2t'»<i  74,70-'>  fi2.«fiN  144,;>60 

S'lrpluH   f.:i::,:«>.',  00.no  472,110  HI  0.693 

TotnU   $r..(HO.ti.v,      $.->.s75,M       $.->.7:.4,h.'.7  »fl,3Cif>.l*Vtr» 

Capital  Stock.  Authorized  and  outstanding.  S1,2.r«0,IXM)  f»  p.  c.  eumukttive  perferred 
and  ^,:i.-»0.tHM)  <ot. ..,»,,.,-  -total,  $.'J.«MK»,«KK).    Shares.  $100. 

Prefemil  *to.k  is  r.-d.-emalde  on  any  dividend  date  upon  sixty  days'  notice  as  an  en- 
tirely  only,  upon  voir  of  l  on.i.mn  st.u-khol.h-rs,  at  115  and  accumulated  dividends,  and  in 
rase  of  dissohiiion  j*  miiih-d  (l>  $Mr,  |M>r  ..i,.,,.,.  ,m(J  :V,.(.,Itn,,).,t^d  dividend*  in  preference  to 
eominon  *to<-k.    N„  i„or!K:ig..  <;m  U-  on  proper!  v  without  consent  of  75  p  c.  of  pre- 
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ed.  No  dividends  can  be  paid  on  common  stock  if  net  quick  assets  are  less  than  amount 
referred  stock  outstanding.  Commencing  Jan.  1, 1912,  35  p.  c.  of  each  year's  net  earnings 
ixcess  of  preferred  dividends  and  6  p.  c.  on  common  is  to  be  reserved  for  surplus,  and  not 
i  out  for  common  dividends  unless  net  quick  assets  are  at  least  double  amount  of  outstand- 
preferred  stock.  Except  upon  dissolution  no  dividends  can  be  paid  on  common  stock 
?pt  out  of  net  profits  earned  after  December  31,  1911.  No  additional  preferred  can  be 
ed,  except  at  or  above  par  for  cash,  and  only  when  (except  with  consent  of  two-thirds  of 
Terred  stock)  net  earnings  for  each  of  two  preceding  fiscal  years  have  been  at  least  twice 
annual  dividend  requirements  of  the  outstanding  preferred  stock  including  proposed  new 
e.  Preferred  stock  carries  no  rights  to  subscribe  for  any  increase  of  preferred  or  common 
•k.  New  issues  of  common  or  preferred  stock  may,  if  common  shareholders  so  elect,  be 
K>sed  of  without  being  offered  to  common  stockholders.  Except  as  otherwise  above 
:ified,  both  classes  of  stock  have  sarao  voting  power.  Dividends  on  preferred  stock  have 
a  regularly  paid  since  incorporation  up  to  and  including  July,  1916;  payable  quarterly, 
.,  etc. 

Transfer  Agents,  etc.  —Transfer  agent  of  preferred  stock,  Old  Colony  Trust  Co.,  Boe- 
,  Mass.  Transfer  agent  for  common  stock,  Boston  Safe  Deposit  and  Trust  Co.,  Boston, 
ss.  Registrar  of  stock,  First  National  Bank,  Boston,  Mass.  Annual  meeting,  second 
nday  in  March,  at  Boston,  Mass. 

Directors. — Robert  F.  Herrick,  Henry  S.  Shaw,  Jas.  C.  Howe,  Chas.  E.  Rogerson, 
?.  Snelling,  F.  J.  Hale,  Harcourt  Amory,  Wilmot  R.  Evans,  Boston,  Mass.;  G.  H.  Milli- 
,  New  York,  N.  Y.  Officers:  Robert  F.  Herrick,  Chairman  of  Board;  Henry  S.  Shaw, 
s.;  Jas.  C.  Howe,  Vice-Pres.;  R.  P.  Snelling,  Treas.;  F.  J.  Hale,  Gen.  Agt.  Office,  77 
nklin  Street,  Boston,  Mass. 


SAFETY  CAB  HEATING  AND  LIGHTING  CO.— Incorporated  May  5,1887,  in 
■  Jersey,  to  sell  equipment  for  lighting  and  heating  railroad  cars.  It  controls  the  Pintsch 
;as  system  for  lighting  railroad  cars  and  harbor  buoys  and  owns  the  Pintsch  gas  supply 
ons.  This  system  is  now  in  use  on  about  180,000  cars  in  the  world,  of  which  over  40,000 

:irc  in  the  United  States,  Canada  and  Mexico.  The  company  has  installed  its  electric 
iug  system  on  over  80  railroads  in  the  United  States  and  Canada. 

Capitol  Stock.— Authorized,  $10,000,000;  issued,  $9,862,000,  increased  in  July,  1907, 
$5,000,000  by  distribution  of  a  stock  dividend  of  100  p.  c.  Shares,  $100.  Stock  is 
ferred  at  company's  office.  Registrar,  Equitable  Trust  Co.,  New  York,  N.  Y.  Shares 
ton-taxable  in  New  York,  Connecticut,  New  Hampshire,  Rhode  Island  and  Vermont, 
is!  meeting,  second  Thursday  in  May,  at  206  Erie  St.,  Jersey  City,  N.  J. 


Net  Earnings,  Years  Ended  December  31: 

N<'t                  Divide  inU  1                                        Not  DividttuU 

Knrriintf!)                  1'aid.       Yuars.                          Karri  inw.  Paid. 

..ii.3w.07k.5s            »'•;    I  nut   $t, 323.553.57  o'-; 

. .  i.osk.317  25             b'v      1012                      1,200,453.1c  ir; 

..    1, 307,545.74                  0\*      11013                              1.1C1.4S3.94       -  9', 

...    1/.12,52«  34                 U'f        1914  :                       07K.4fll.12  «'v 

11>I5     Not  rr|iort«Hl. 


SAFETY  CAR  HEATING  AND  LIGHTING  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 


BROAD  STREET 


Municipal.  I C .<» > I r . »t»<i  rind  < 'orpoiatn.ji  lloud* 


Telephone  9140  Rector 


Ask  for  ..in  < {notation*  on  Kadu:.y  Supply  Storks 


NEW  YORK 


C  able  '  Orientment 
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Comparative  General  Balance  Sheet,  Dec.  31. 

AntU.                                   1011  11*14  1913  1912  1911  1910 

Property  account,  etc  H2.21W.23.-.  $12.21.V>"0  $12,021,098  »11.773.9<3e  $11,243,232  I10.S17.175 

Investment*                                  S27.s<(<i  K5I.MHI  842.0.18  851.812  859.112  974.947 

Bills  receivable                                   .*..;.{  7.503  7.729  7.805  16.038 

Account*  receivable                        sft4,12»  lK0,2-i:t  1.242.628  1,347.374  1.189.768  1.5W.WS 

Materials  find  supplies                     92*J.723  SS|,-}()K  920.5G5  771.623  734.082  097.123 

Unexpired  insurance       1.S71  1,222  1.978 

Cash                                              .V)2,42S  .127,939  342.845  493,993  791.930  499,106 

Totals  J1.1.417.SS2  $15,170,112  $15,382,757  f  1.1,247.971  f  14,826,851  f  14,590,915 

Liabililitt: 

Capital  stock                             n.stVj.OUU  f'.),HG2.000  $9,862,000  f 9.862,000  $9,362,000  f9.8C2,000 

Account*  payable                           320..10.1  3  IC..SS3  481,736  601,061  555.784  617,214 

Depreciation,  contingencies,  etc.    1,1 11?.  Us  1,162,'tsi  1.008.302  909.806  777,718  694,394 
  3.S23.179  4.0;»S«!4H  4,030.719  3.875.104  3.631.349  3.38:1,307 


Totals  S11.417.NS2    $1.1, 170.:.!  2    $15.3S2.757   f  15.247.971    fl4.826.85I  $14,596,915 

Dividends. — Dividends  have  been  paid  as  follows: 

1915  1914  1  913  1912  1911  1910  1909  1908  1907  1906  1905  1904  1903  1902  1901 
Regular....  S%  8%  8%  H%  S%  8%  8%  8%  12%  S%  8%  8%  8%  8%  *% 
Extra   1%     1%      1%     3%      1%     \%     1%      10%     0%     4%     4%     1%  37, 

Totals...  8%    8%       9%     9%     9%    11%     9%     9%  J13%     18%    17%    12%    12%    9%  tll% 
•  From  1889  to  1892,  inclusive,  4%  was  paid  in  each  year;   from  1893  to  1897,  inclusive,  fi'^  each  year: 
1898  :in<l  1900.  8  p.  c\  o:uh  ymr.    In  1SH9  an  a.lditionnl  50  p.  v..  waa  paid  in  sio-  k.  t  An  additional  10  p.  r.  was 
paid  in  stock.     {An  additional  100  p.  c.  whs  paid  in  stock. 

Dividends  are  paid  by  check  on  each  April  1,  July  1,  Oct.  1  and  Dec.  23. 

Directors.— Robert  Andrews,  R.  M.  Dixon,  East  Orange,  N.  J.;  E.  M.  Bulkley.H.  R. 
Carsc,  Randolph  Parmly,  William  Barbour,  A.  B.  Hepburn,  New  York,  N.  Y.;  Austin 
Lathrop,  Corning,  N.  Y.;  E.  LeB.  Gardner,  Paterson,  N.  J.;  Alex.  C.  Soper,  Lakcwood, 
N.  J.;  J.  P.  Soper,  Chicago,  111.;  II.  II.  Wehrhane,  C.  H.  Duell,  J.  A.  Dixon.  Officers: 
Robert  Andrews,  Chairman;  R.  M.  Dixon,  Pres.;  Randolph  Parmly,  Vice-Pres.;  J.  P- 
Soper,  Vice-Pres.;  J.  A.  Dixon,  Vice-Pres.;  C.  W.  Walton,  Sec.  and  Treas.,  New  York,  N.  Y.; 
Wm.  Stewart,  Asst.  Sec.  and  Asst.  Treas.  Office,  Trinity  Place  and  Rector  Street  New 
York,  N.  Y. 

Company  Controlled  by  the  Safety  Car  Heating  and  Lighting  Co. 

PINTSCH  COMPRESSING  CO. — Incorporated  Oct.,  1S89,  in  New  Jersey,  to  operat* 
the  Pintsch  System  of  Car  Lighting. 

Capital  Stock.— Authorized,  $300,000  cumulative  preferred  and  $200,000  common; 
outstanding.  July  1,  llllo,  *:;(XU*K)  preferred  and  $l(»S,000  "omnion,  all  nwmil  by  The  Safety 
Car  Heating  and  Lighting  Co.  Shares,  $100.  Annual  meeting,  second  Thursday  in  May,  at 
206  Erie  Street,  Jersey  City,  N.  J.  Fiscal  year  closes  December  31.  Dividends  of  0  p.  c. 
per  annum  on  preferred  and  various  amounts  on  common  are  being  paid  January  and  July  1 

Directors.— Robert  Andrews,  R.  M.  Dixon,  Wm.  Barbour,  E.  M.  Bulkley,  E.heB. 
Gardner,  Randolph  Parmly,  New  York,  N.  Y.;  Alex.  C.  Soper,  Lakewood,  N.  J. 

Officers:  R.  M.  Dixon,  Pres.;  Randolph  Parmly,  Vice-Pres.;  J.  A.  Dixon,  Vice-Pres. 
and  Mgr.;  C.  W.  Walton,  Sec.  and  Treas.;  W.  Stewart,  Asst.  Sec.  and  AsstTreas.,  New 
York,  N.  Y.    Office,  2  Rector  St.,  New  York,  N.  Y. 

SAFETY  INSULATED  WIRE  AND  CABLE  CO.  -  Inenrporated  April  lo,  in 
Ni'\v  .Jersey;  suceessor  to  a  company  of  the  same  name,  incorporated  in  New  York.  -M;i»- 
nfaetnres  insulated  wire  and  cable-,,  rubber  and  paper  covered,  at  Bayoiine,  N.  J. 

Capital  Stork.  Authorized,  *7r>0,OiH);  outstanding.  $7o0,i)00  Shares,  S100.  Transfer 
aunii.  Ktjiiitfibje  Trust  Co  .  New  York.  \  V.  Hepistrar,  Columbia  Trust  Co  .  New  \ »rk, 
N.  V.     Annual  meeting,  first  Tuesday  in  February,  at       Kvhanjro  Plaee,  Jersey  City,  V 

Funded  Debt  o,, landing:  si ,0M.Oi>0  b  p.  <•  bonds,  due  May  1,  P.M2;  h,ur.«t 
M--".v  I,  Auir;   I  and  .Nov   I.  ;u     flic  of  l  he  (ntsU ■  ,  Columbia  Trust  <  -o  .,  New  York,  N  Y 
S,':f>  ;"  ><  I-  ;>'),;, n;i    ;,t    |(|.,    ,,,,(    , , ,  | .  ,t    « •  r  i    anv    i  n  r ,    ,  •  .1    « I ;  1 1  ■  -      I  '<>  ■>  ji  >:;  1  m  <tld-,  ^l.'**'/ 

I"""  '!'  d     0,  .\      \,V    Ir-U^,.  |V.|         .  I. •,.'».■.„  ,■.-,,/.     S  |  ,  J.V  H  W  '     \%Ul,  \i     >I<.<J.IM)     ll'llpd  l-llP-Ugll 

snikitig  lurid. 

I  >,.  „,„.  /  „,  •     I  iiien-a  pav.d.l..  wuliout.d.' luet.ion  of  I'nile  1  Slates  normal  liio.mu!  Tax- 
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Directors.— II.  E.  Huntington  (Chairman),  C.  E.  Graham,  I*Roy  Clark,  Robert 
Gibson,  New  York,  N.  Y.;  Geo.  B.  Wilson,  Passaic,  N.  J.    Officers:  LeRoy  Chirk,  Pres.; 
C  E.  Graham,  Vire-Pres.;  G.  M.  Haskell,  Sec;  Geo.  li.  Wilson,  Treos.,  New  York,  N.  Y 
Office,  114  Liberty  St.,  New  York,  N.  Y. 

SAGAMORE  MANUFACTURING  CO. — Incorporated  1879,  in  Massachusetts,  to 
manufacture  print  cloths  and  odd  goods.  Plant,  consisting  of  three  mills,  located  at  Fall 
River.  Mass.    Spindles,  14S,:J04;  looms,  3,557. 

Comparative  General  Ralanee  Sheet,  October  31. 

AueU:  1915  1914  1913  1012  1911 

R<-:tl  estate  and  machinery   $1,X20.92.»  $1,816,428  $1,814,164  $1,811,991  $1,770,301 

Stock  in  process   123,359  98,248  71,750  05,329  81,109 

Caah  and  debts  receivable   331.352  224,826  97,705  116.918  75,529 

Totab                                 $2,27s.03«  $2,139,500  $1,983,619  tl.994,238  $1,932,939 

Liabilities: 

Capital  slock                               $1,200,000  $1,200,000  $1,200,000  $1,200,000  $1,200,000 

Account*  payable       210.728  340.254 

Surplus                                         1.07S.030  93U.5O0  783.619  683.510  392.685 

Totals   $2,278,030        $2Tl39.500  $1,983,619         $1,994,238  $1,932,939 

Capital  Stock.— Authorised  and  issued,  Nov.  1. 1011,  $1,200,000  (iwreased  from  *«00, 
000  in  Nov.,  190*).  Shares,  SUM).  Dividends  paid  since  1902  as  follows:  1902,  74  p.  e.; 
1903,  4?£  p.  c;  1904.  4  p.  v.;  190"».  5  p.  c;  1900,  20  p.  <•.;  1907,  30  p.  c;  190S,  12  p.  c;  19(h), 
Hp.c;  1910,  8  p.  c;  1911,  7  p.e.:  1912,  «.! £  p.  H»i:i,  104  p.  c;  1911,  10  p.  <■.;  191.5.  10  p.  «•.; 
Fehiuary  and  May.  1910,2  p.  «•.  ca<h;  August  3,  1910,  o  p.  <•.;  payable  quarterly, 
Febiuary,  May,  August  and  NovemLei  Shares  are  non-taxable,  in  Mass.,  New  Yor 
Connecticut.  Now  Hampshire,  Vermont,  and  Uliode  Island.  Company  act>  as  transfer  agent. 
No  bonds.    Annual  meeting,  fourth  Wednesday  in  October  at  Fall  River,  Mass. 

Directors.— James  M.  Morton,  Jr.,  W.  L.  S.  Bray  ton,  Randall  N.  Durfee,  John  S. 
Brayton,  David  H.  Dyer.  Francis  A.  Foster.  Officers:  j.  M.  Morton,  Jr.,  Pres.;  Win.  L.  S. 
Brayton,  Tre:is.;  J.  A.  Burke,  Jr.,  Supt.    Office,  Fall  River,  Mass. 

ST.  JOSEPH  STOCK  YARDS  CO.  -Incorporated  October  o.  ISOli  in  State  of  Missouri. 
The  capital  of  company  is  wholly  invested  in  the  plant  and  operation  of  its  stockyards,  South 
St.  Joseph,  Mo.  These  are  locatyl  on  460  acres  of  the  company's  land  adjoining  the  city 
limits.  The  improvements  on  this  land  consist  of  live  stock  exchange  building;  brick  paved 
stock  yards  and  pens,  with  a  capacity  of  15,000  cattle,  20,000  hogs  and  20,000  sheep;  horse 
and  mule  barns,  with  a  stable  capacity  of  260  and  a  stable  and  pen  capacity,  covered  and  un- 
covered, of  2,000  head  of  horses  and  mules;  all  necessary  modern  equipment  and  facilities 
for  the  proper  conduct  of  the  business;  and  the  Transit  House,  a  modern  60-room  hotel 
building,  located  upon  four  lots  near  the  yards.  The  main  avenue  leading  into  and  through 
the  company's  property  is  paved;  there  is  a  complete  sewer  system  and  modern  and  efficient 
fire  protection.  The  company  owns  and  operates  twenty  miles  of  railroad  tracks,  with  six 
locomotives,  a  brick  roundhouse,  brick  oil  houses,  coal  chutes,  machine  shops,  water-tanks 
and  the  necessary  equipment  and  appliances  for  operating  the  railroad  department. 

Comparative  General  Balance  Sheet,  December  31. 

to  191.",  1914  1913  1912  1911 

Property  account   $1,262,812  $4  220.779  $4,159,764  $4,001,224  $4,000,824 

Funuiure.  etc     14,975  KU.il  20.102 

Accounts  receivable   141614  142.004  199.490  101,521  00.090 

V*»h   i:i,l72  23,365  20.472  40.1*9  33.815 

Inventories   L'U.s.'s  23,302  24.72S  23,242  29.327 

Interest  ajid  inaurauc* unearned .  2  vis  7,412  5.289  3.255  4.320 

HorM.wnRonp.ctr   s.tTll  10.185  11.311     

Stocks  and  bonds   »7>..I0  I  480.450  4711,700  475,397  408.000 

Tot*.1*   *l. 93 1, 545  $4,907,498  $4,921,759  $4,783,959  $4,719,138 

Lxabuxtxt*: 

Capital  stock   $2,500,000  $2,509,000  $2,500,000  $2,500,000  $2,500,000 

Funded  debt   I.25o.noo  1.250.000  1.2.rr0,000  1,250,000  1,250.000 

Account*  payable  I  i  ■••<-■«-  K7.41H  99.906  28.893 

> »i  I U  payable   \  I  ^'i  Jo->,0</  264,500  147,500  210,000 

Heaorve  account   275.030         

SurPlus   77.'. .72  8'.H,825  810,810  7S0.463  732,245 

Tol»l»   fl.9: 1 1.. Vi:,         $4,907,498  $4,921,759  $4.7*3.959  $4,719,138 
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Funded  Debt. 

$4,411,000  St.  Louis  Brewing  Association  first  nitge.  6  p.  c.  gold  sinking  fond 
bmds,  dated  June  I,  11)14;  due  July  1,  19159;  interest  payable  January  1  and  July  1,  at  tin- 
office  of  the  trustee,  Mississippi  Valley  Trust  Company,  St  Louis,  Mo.,  and  at  the  agency 
of  the  compauy  in  New  York  City.  Coupon  bonds,  $10).  $j'K>  aiH  $1,000  each;  regist- 
rable as  to  principal  only.  Rtjiftr  d  bonds  can  be  transferred  t  >  bearer.  A  sinkiny  fani 
°f  $50,000  per  annum  is  provided.  Bonds  aro  callable  at  105  (if  not  purchase  1  at  that 
figure)  at  any  interest  period  on  thirty  days'  notice.  The  proceed*  of  the*e  bomls  were 
used,  together  with  additional  cash,  in  paying  off  previous  issue  of  $5,250,000  which  in  itureJ  t 
July  1,  1914.  Secured  on  real  estate,  buildings  and  plants  of  the  St.  Louis  Brewing  Associa- 
tion. Aulfioriied  and  issued,  $4,500,000,  of  which  $59,000  retired  by  sinking  fund. 

Income  Tax — Interest  payable  after  deduction  of  United  States  normal  Income  Tax.' 

£450,000  St.  Louis  Breweries,  Ltd.,  first  mortgage  6  p.  c.  debentures;  dated, 
July  1,  1914;  due  July  1,  19213.  Inten  d,  January  and  July  1.  f)ctwmin-i(i>ri,  £100. 
Subject  to  rail  for  sinking  fund  at  102.  Srcund  by  pledge  of  $2,250,000  St.  Louis  Brewing 
Association  first  mortgage  0  p.  e.  bonds,  described  above.  Lis  e  l  on  London  Stock  Ex- 
change. 

Initio!  public  offering.  (£450,000)  in  February,  1914,  at  97. 

- 

Income  Tn.i  :  Interest  payable  after  deduction  of  United  States  normal  Income  Tu.x 
Directors  of  St.  I-ouis  Brewing  Association. — H.  Nicolaus,  J.  G.  Grone,  C.  Norman 
Jones,  F.  J.  Forster,  W.  A.  Haren,  R.  Bethmann,  O.  Hitter,  St.  Louis,  Mo.  Officers:  Of 
St.  Louis  Brewing  Association:  II. Nicolaus,  Pres.;  F.  J.  Forster,  1st  Vice-Pres.;  J.  G. Grone, 
2d  Vice-Pres.;  C.  Norman  Jones.  See.  and  Trcas.;  F.  Obernicr,  Asst.  Sec.  Office,  702  Wain- 
wright  Building,  St.  Louis.  Mo.  Directors  St.  I/ouis  Breweries.  Limited:  B.  T.  L.  Thom- 
son, Chairman;  H.  W.  Cairnes,  J.  P.  Coneannon,  Percy  (.ates  and  C.  Kves.  Secretary: 
\V.  Willink,  .'i5  Copthall  Avenue,  London,  E.  C. 

ST.  LOUIS  NATIONAL  STOCK  YABDS.-Incorporated  November  4,  1872,  in  Illi- 
nois.   Owns  stock  yards  at  Fast  St.  Louis,  111.,  covering  t500  acres. 

Capital  Stock.— $4,300,000.    Shares,  $100.    Dividends,  «  p.  c.  per  annum,  payable 

quarterly,  January  1.  etc.  Special  dividends  of  5  p.  c.  each  were  paid  in  March,  U0«">, 
and  HUti.  Books  close  ten  days  ln>fore  and  rc-open  day  after  dividend  payments.  Transfer 
agent  and  registrar,  Harris  Trust  A-  Savings  Bank,  Chicago.  III.  Annual  meeting,  third 
Monday  iti  January,  at  National  Stoek  Yards.  HI.  Books  close  three  weeks  before  and 
rc-open  five  .Lays  after  meeting.    Listed  on  the  Chicago  Stock  Exchange. 

Funded  Debt.  -*2.5tHUXK>  1st  mtge.  4  p.  c.  30-yr.  gold  bomb,  due  July  I,  1930,  interest 
Jan.  1  and  July  I,  at  office  of  trustee.  Continental  and  Commercial  Trust  and  Savings  Bank, 
Chicago.  Ill  ,  or  First  National  Hank,  New  York,  N.  Y.  Coupon  and  registered,  $1,000. 
A  first  Hen  on  all  property,  real,  personal  and  mixed,  including  all  rights,  privileges  and 
franchises  now  owned  or  hereafter  acquired.  Listed  on  the  Boston  and  Chicago  Stock 
Fxchaug.  s. 

Income  Wr.r:    Interest  payable  after  deduction  of  United  States  normal  Income  lax. 

Directors.  I  .  1  Swift.  V.  Hunter.  E.  F.  Swift.  Edward  Morris,  L.  H  Herman. 
Nelso;,  Morris.  C  M .  Ma.-farlane,  A.  1 1  Yeeder,  M.  X.  Rolhschild.  E.  V.  BisW,  Chicago, 
III  ;  C.  T.  Jones,  l  ast  St.  Loin-.  Ill  , 

Oflieers.  \el-on  Morris  Hies..  Union  Stock  Yards.  Chicago,  111.;  E.  F.  Bisbcc,  Yiet- 
Hre-  :  \\    \  (  >,,..  ;n,l  Trea-  ;  C.  T   .),.,,(•<.  Ccn.  Mgr.,  National  Stock  Yards.  St. 

Clair  Co..  Ill     <  nfice.  National  Slock  Yards,  St.  Clair  Co..  III. 

ST.  LOUIS  AND  O'FALLON  COAL  CO.  -Incorporate!  in  Illinois.    The  coal  prop- 
erties of  the  company  are  siniat.nl  near  O'Fallon,  IU. 

Capital  Stock.-Authorized  and  outstanding,  $150,000.    Shares,  $100. 
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>m™?%T£tZ  ? 5'?,  Ul  :'*e-  5    "  2,^*oH        *»  Nov. 

int.,  AJ.u  1  ami  .Nov.  1,  at  office  of  tinted  States  Trust  ( K-isf  St   I  «„:«  111    »  i 
arc  subject  to  call  at  105  and  accru,d  intent.    Original  i.sue  T     ^      P  ? 

of  3  cents  per  ton  of  coal  mined  is  provided  for  the  li^^tXS.     "       *  ^ 

bZ^1  J;te^r;h,lC  ^  *  <         States  norma.  Income  Tax. 

bnDr^r^J^nmJraklran;  Ad°,,,hua  ^  3d-      C"  »  A.  Hildcn- 

Pros     Georee  F  'if    rr  ""'T  M  Adolphus  Busch.  3rd  V  c" 

ST.  LOUIS,  ROCKY  MOUNTAIN  AND  PACIFIC  COMPANY. 

other^bJJ 'r0^6^1,  JU,,ie  26'  19°5'  Um,er  th°  !aws  of  New  U™™>        Power,  among 

Cha^S^  toTf?     VC,OPk       °PCrUte  C°al       °thcr  mineral  »d 
v>narter  1  tmted  to  fifty  years,  but  corporate  existence  may  be  extended  hv  ,r  V 

•  ^imt:re0/ the  8to:kho,<,era  ha™*  v^  ■  ^ 

extensions,  present  corporate  existence  may  be  extended  for  fifty  years 

Coal  ProperUes.-The  St.  Louis  Rocky  Mountain  and  Pacific  Company  owns  in  fee 

to  .ST7  ,     in'  ^  ^       right8  in*344'S37  —  with  snZe  neo^Z 

k^^^^™^'™"*™*'*  ^Msee  also  Manual  of  RaiS 
GardiwS  ?e  ~n?fluiy  haS-  ,n  °Pera^on  at  Koehler,  Brilliant,  Van  Uouten 

dlr  Z  Z     gante;  eIcC!r,Cally  ^PP^  P^nts  having  a  capacity  o  8,500  ton.  m£ 

c7^0  ^0  X     n  ZCUS  ^  K°eh,er       (Mhm  whiohLve'a  prXfng 

apacty  of  180,000  tons  per  year.  The  combined  capacity  of  all  mines  »  8  500  tons  dailv 

The  ou^ut 'oTl.8?  ant"lCr0a9mg  d  fr°m  the  ,afge  rai,road  -ysten»  of  the  Sou  h west 

wllh  w£m£l&     year  °ndcd  June  30,  ,915:  waa  '''^  <™P-d 

bond^'T8*11^7  ;SeCUrlties-With  the  consent  of  all  of  the  holders  of  outstanding 

Mot^S  ^yc^nr^PflCificCo;rieatot:k    bond*  "f  "st  ^  **E 

coll atera I  „„  I     ♦?  '  OWnod  by  t,1C  fonner  wnpany,  and  pledge<l  as 

^la^ral  under  the  mortgage,  have  been  sold  to  The  Atchison,  Topeka  &  San  a  Fe  Ry 

of  The  ZZ      7  4  P-  "  ^  -  ^  direct  i& 

on  the  I  rT'^ TTka  &  Santa  Fe  Ry-  C0"  anfl  furthcr  -Clir«  '  ''v  a  fi"t  mortgL 
on  the  radway  of  the  Rocky  Mountain  *  Santa  Fe  Ry.  Co.,  :lnd  «.W,0j0  In  cash 

tru.Se  to  thl     '  I       '  T{  thC  Ca9h  am'  ^MWU  of  the  bonds  have  been  applied  by  the 

^Mount^'tr^r^r86  f°r  an,,  retire,nentof  «-MWX)  of  the  bonds  of  St.  liuis. 

h^  L  lrTr,n  f       1 C  C  u  and       ,en,aming  °f  the  4  P-  «•  Atchison  bonds  are 

St  LoL  w  Trustee  under  the  mortgage.    These  remaining  bonds  mav  be  exchanged  for 

^Ple7tor0^in  *  Pr:rH'  C°'S  b<md8  W  bG  reti-i'  -  -V  l>e  sold  and  the  p^ 
curitie!  Z  PUrPW^  °f  thG  Smkin«  FumL   1,1  «"»^tion  with  the  sale  of  said  se- 

the  Sink  „«  Z' eXeCUt0d  11  *ll">lM"1  agreement  whereby  it  is  obliged  to  increase 

2  cents  neft       r  y  J;iiy,n°nt  l°  Uie  Tru,,toe  on  A['riI  1  each  V«*r  of  the  additional  sum  of 
per  ton  of  coal  mined  during  the  preceding  year  from  the  mortgaged  premises. 


+     ST.  LOUIS,  ROCKY  MOUNTAIN  &  PACIFIC  CO. 

.Kr,,^  '       ■  ■  L^^LfL*      Tel.  Rector  3672-3-4-5 

INVESTMENT  BONDS  UNLISTED  STOCKS 

Private  Wire  to  PittBburKh.  Pa. 
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The  agreement  also  provides  that  of  the  $7,30 1,000  remaining  unissued  boudB  authorize*! 
by  the  original  mortgage,  not  to  exceed  $1,000,000  may  be  issued  to  pay  for  development 
and  improvement  of  the  coal  property,  so  that  instead  of  $15,000,000 — as  authorised  by  the 
original  mortgage,  the  company's  bonded  indebtedness  is  limited  to  $6,402,000.  It  is  likely 
that  the  amount  of  the  outstanding  bonds  will  be  still  further  reduced  to  $4,440,000  by  the 
application  of  the  remaining  Atchison  bonds  in  the  hands  of  the  Trustee. 

Comparative  Income  Account,  Years  Ended  June  30 

{Includes  Si.  Louis,  Rocky  Mountain  and  Pacific  Ry.) 

tlftlS  11914  1913  1912  1911  1910  1909 

....  $2/>7.\9i}7.id  $2,457,178.2)  $2,239,481.91  $1,910,908.80  12.098.823.17  $1,974.244  11  $l.439,045.5« 


I.SI5.20S.I7    1.633.641.47   1.621.999.16  1.301.819.36    1.3*12.134  J>4  1.316,732.94 


983,931.06 


Interest  charges. 
Other  (' 


S»7.r.S.<l     $823,516.73  W17.4S5.ri7     W06.0S9.14    $710,198.63      $667,511.17  $456064.47 

388.388 -W    372.1M.44       3i»1.045.04  356.935.06 


$414,004.19 


486.893.63  385.956.49 


l  14.9520)0 


10.07  l.ti 


J4.752.4l 


Total  deductions   41 1.051.  t»     $186,893.68     $385,956.19     $WS.36S.39     $3S7.120.53     $401,116.18  $391,687.47 

Balwoc   413.I5l.so      338,623.05      231.529.26      217.721.05      32J.378.10      26ti.3W.99  74.377.00 

Depree.  4  renew,  rwerre       Ul.Wi.Hi      107.442.89      113.294.41      101.699  59      101.911.08       64.766.72  79,306.57 

~~MM.929.S7 


Surplus    $332,190.<J5    $22)  180.16     $118,234.85     $116,021.46     $227,466.42  $201,638.27 

*  Deficit.      t  St.  Louw,  Rocky  Mountain  and  Pacific  Ry  excluded 

Profit  and  Loss  Account,  year  ended  June  30,  1915.— Balance  to  credit,  June  .10, 
1914,  $1,045,(15(1;  net  profits.  *332,1HI:  sundry  credits,  $2,541— total.  $1,3*0,3*2.  Contra: 
Dividend  on  preferred  stock  (5  p.  <\),  $50,000;  dividend  on  common  stock  (1  p.  c.i,  $100,000; 
balance  at  credit,  June  30,  1915,  $1, 230,382—  total,  $1,3N9,3K2. 

Comparative  General  Balance  Sheet,  June  30. 

{St.  hun'.f,  Rocky  Mountain  awl  Pacific  Cn.) 


1015 
$10,590001 


7.234.2DI 


1  .5:17.200 

301,7*2 

200.31 1 

413, MO 

273.s'.s 

242.571  J 

203.071 

21.322 

31. -.31 

11.544 

12.721 

13.200 

10.240 

/,w|/,r7lfus:  1014 

fsipital  -o.'  k   $1  i.oon.ooo 

Kun.i'-rl  ,1,-ht     .......  7..VV).t»00 

AreomitN  unci  w:itr«x  |<r»va!>l'\  100..VV) 

Aci-rti- ii  liond  interest  100, 12"» 

I'r.  f.-rrr.l  stork  <livs.  lo  »l:it-  1 2. 520 

HoNpit:,l  fund                        .  .  10.443 

A<mtii*iI                    ,    13,010 

I)i  pr<vini        rtc  ,  r<'«r>rvi'  535.5H-'! 

Surplus    1,045.050 


l»l'. 

ii.ooo.ihw 

14I.7IW, 
111.72.'. 

!2,Vi2 
I3/M0 
13,70-. 
K.1l.4fts 
1 .230.3*2 


.Wf.-:  1014 
l*r.»(x  rty  iirnl  ."(uipniciit         $  12,28.'), 702 
Investments  it)    rw"l  !i"lvmi<'-i 
to  St  I,    |{  M      Pur  liv 
first  mt«i\   l«,  S<-ni'H  " \." 
Int<  r„t    in    A  ,  T    it   tv  F 
(R   Mtn  Div.)  :\n<\  interest 
Investment"  in  sub-ermipunic.* 

T'tvh   

Acr-mint*  arid  note*  payable. 
M  iti-rinU  uri'l  supplier  .  .  , 
f'la!  aid  rokr 

("harnrs  ilcfcrr'1' I     f  uUin-  <>p- 

orat  ions  

Deposits  for  riNlotnotioti  of 
botidi  >f  non-aMCnting  hoM- 
rr«,  et<*  .   .  .  

Totals  $20,527,200    $  18,077.  VIS       Totals  $20,527,200  »lH.077.V>s 

Capital  Stock.— Authorized  and  outstanding.  June  30,  1915,  $1,000,000  5  p.  c.  non- 
cumulative  preferred;  $10,000,000  common— total,  $11,000,000.  Shares,  $100.  The  pre- 
ferred stock  in  non-cumulative  and  has  no  voting  power;  is  preferred  as  to  assets  and  to 
dividends  at  the  rate  of  5  p.  c.  per  annum,  non-cumulative. 

Voting  Trust. — -Stockholders  owning  SS  p.  c.  of  the  common  stock  have  executed  a 
voting  tru^t  agreement  for  a  period  of  five  years  from  December  15,  1915.  with  Charity 
Springe*.  Hugo  A.  Koehler,  J.  Van  Houten.  Margaret  M.  Dohvne  and  Thomas  IV  Harlan 


ST.  LOUIS,  ROCKY  MOUNTAIN  &  PACIFIC  CO.  SECURITIES 

limujht,  Sold  and  Quoted 

Robinson  &  Co. 

26  Exchange  Place  New  York 
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as  voting  trustees,  and  Metropolitan  Trust  Co.,  New  York,  as  depositary  and  transfer 
agent  for  the  stock,  trust  certificates.  Bankers  trust  Company  of  New  York  City  is  registrar 
for  the  stock  trust  certificates. 

Dividends.— Dividends  are  payable  on  preferred  stock  as  deemed  advisable  by  the 
directors,  at  Rankers  Trust  Co.,  New  York,  N.  Y.;  books  close  twenty  days  in  advance 
and  re-open  day  after.  Preferred  dividends  paid  as  follows:  Aug.  31  and  Dec.  31,  1912, 
April  5,  June  30,  Scptenilier  30,  and  Decern!  «r  31,  1913,  \%  p.  c.  each;  1914  and  1915, 
5  p.  c.  p.  c.  quarterly,  March  31,  etc.);  March  31,  1916,  \\i  p.  c.  On  common,  yi  p.  c 
paid  July  10,  1913.  February  15,  and  July  1911,  January,  July  and  November,  1915,  and 
January,  1910. 

Transfer  Agent,  etc.— Transfer  agent  for  preferred  itock,  Bankers  Trust  Co.,  New 
York,  N.  Y.  Common  stock  transferred  at  comjMiny's  office.  Registrar  of  perforred 
stock,  Metropolitan  Trust  Co.,  New  York,  N  Y.  Annual  meeting,  first  Tuesday  in  October, 
at  Raton,  N.  M.  Books  close  twenty  days  in  advance  of  annual  mooting,  and  re-open  day 
following. 

Funded  Debt  outstanding  Jan.  3, 1910: $5,402,000  1st  mtge.  gold  5s,  dated  July  1,  1905, 
due  July  1,  1955,  inlntst  Jan.  1  and  July  1,  at  the  office  of  the  Bankers  Trust  Co.,  New  York, 
N.  Y.  Cnujum  binds,  $1,000;  and  registered  $1,000,  $5,000  and  $10,000.  Coupon  bonds 
may  l>e  registered  as  t,o  principal,  or  may  r>e  exchanged  for  fully  registered  bonds,  andregi- 
tercd  Ixmds  may  Ikj  oxchaugod  for  coupon  bonds.  Truster,  Metropolitan  Trust  Co.,  New 
York.   Callable  for  sinking  fund  at  par  and  interest.    Liatcd  on  New  York  Stock  Exchange. 

Provisions  of  Issue.— Authorized,  $15,009,000;  Issued,  $7,099,000,  of  which  $253,000 
had  been  retired  by  sinking  fund  and  $2,014,000  exchanged  for  Atchison,  Topeka  &  Santa 
Fe  Ry.  Co.  Rocky  Mountain  Div.  4  p.  c.  bonds  as  of  June  1,  1915.  These  bon  Is  were  issued, 
as  to  $1,000,000,  for  purchase  and  improvement  of  the  coal  properties,  and,  as  to  $3,G99,000, 
in  exchange  for  a  like  amount  of  bonds  of  the  St.  Louis,  Rocky  Mountain  &  Pacific  Ry.  Co. 
Under  the  agreement  for  the  sale  of  the  Railway  Co.  securities  given  above,  not  to  exceed 
$1,000,000  of  the  $7,301,000  unissued  bonds  may  be  issued  and  these  only  for  developing 
and  improving  the  coal  property. 

Sinking  Fund  provides  that  1  p.  c.  on  all  coal  mino;l  be  set  aside  annually  from 
April  1,  191 1,  to  ptuthasc  bonds  at  par  and  interest  or  at  higher  price  if  approved  by  the  com- 
pany; an\  unapplied  balance  to.be  invested  in  securities  that  are  legal  for  Savings  Bankd  of 
New  York,  Connecticut  and  New  Jersey.  lu  addition  thereto,  the  company  agrees  that 
upon  the  release,  sale  and  transfer  of  pledged  stock  and  bonds  or  of  the  railroad  and  property 
of  the  railway,  it  will  be  obligated  to  pay  over  to  the  trustee  on  April  1  of  each  year  thereafter 
2  cents  upon  each  ton  of  coal  mined  during  the  preceding  year  from  the  mortgage  premises, 
said  gum  to  be  in  addition  to  the  one  cent  annual  sinking  fund  payment  provided  for  in  the 
original  mortgage  and  to  be  used  for  the  same  purposes. 

Security.-  -Secured  by  a  direct  first  lien  upon  the  entire  coal  properties  of  the  company 
whether  owned  at  date  of  execution  of  the  mortgage,  or  acquired  thereafter  from  the  proceeds 
of  any  of  these  bonds.  The  trustee  also  holds  $956,000  Atchison,  Topeka  &  Santa  Fe  Ry. 
Co.  Rocky  Mountain  Div.  4  p.  c.  bonds  which  are  to  be  used  for  the  purposes  mentioned 
above. 

Uxtt'l  on  New  York  Stock  Exchange. 
Margin   of  Safety.— 51 .73'  , . 

Initial  Puhlk  Offering  in  1905,  by  Ki.sk  &  Robin^n.  New  York. 

Directors.— Charles  Springer  .'Chairman;,  Cimarron.  N.  M.;  C.  K.  Beck  man,  Erekinc 
Hewitt,  New  York,  N.  Y  ,  Hugo  A.  Koeltler,  St.  Louis.  Mo.;  A.  II.  Officer,  J.  van  Hnutcn 
L.  O.  Withe.  Haton.  N.  M.;  J  M.  Cunningham.  Frank  Springer.  Ivi*t  Las  Vegas.  N.  M. 

Executive  Committee.  -Charles  Springer,  (Chairman,;  J.  van  lluuten,  Hugo  A 
Koehler. . 
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Officers. — J.  van  llouten,  Pres.,  Baton.  N.  M.;  Hugo  A.  Koehler,  1st  Viec-Pres.,  St. 
Louix,  Mo.;  Charles  Springer,  Treas.;  A.  H.  Officer,  Sec  and  Ami.,  Katun,  N.  M.;  Thomas  H. 
Harlan,  den.  Counsel,  St.  Louis,  Mo.;  Charles  A.  Spiels,  Gen.  Attorney,  K.  Las  Vegas,  N.  M.. 

H.  P.  Boseberry,  Asst.  Treas.;  L.  C.  White,  Asst.  Sec;  Allen  Prench,  den.  Supt.  of  Mines, 
Frank  A.  Young,  Chief  Eng.  of  Mines,  Raton,  N.  M.    General  offices,  Raton.  N.  M. 

ST.  LOUIS  AND  ST.  CHARLE  S  BRIDGE  CO. — Bridge  acrora  the  Missouri  River 
2,700  feet  long,  connecting  the  City  of  St.  Charles  and  the  County  of  St.  Louis.  Opened 
April  22,  1904. 

History. — Chartered  Dec.  29,  1908,  in  Missouri,  as  successor  to  the  St.  Charles  and  St, 
Louis  County  Bridge  Co.,  whose  property  was  sold  under  foreclosure  on  Feb.  29,  1908,  and 
bid  in  for  the  bondholders  at  $300,000  (see  Manual  for  1908,  page  1102).  The  Missouri 
Electric  Co.  pays  the  Bridge  Co.  five  cents  for  each  passenger  crossing  the  bridge. 

Income  Account,  year  ended  December  31,  1915.— Car  tolls,  $12,381;  vehicles  and 
pedestrians,  $18,979;  other  income,  §4,925—  total,  $.'54,385.  Ih'ittct:  Iuterest  on  l*»nds, 
$111,000;  income  tax,  >73;  taxes,  $2,585;  insurance,  $»38;  salaries,  $1,770;  flooring.  $1.32-'; 
general  expenses.  *s.">0;  depreciation.  $1,000  -total,  $18,23*.    Surplus  for  year,  $18,147. 

General  Balance  Sheet,  December  31.  1915.—  Bridge.  $100,000;  permanent  improve- 
ments. S21.S28;  cash,  $1,734;  real  estate  loans,  $21,475;  ImnhIh,  $H.ss0;  cert ilicate.sof deposit, 
$10,700;  depo  it  f.»r  Umd  to  Mo..  Kan.  tv  Texas  By.  Co..  $5,500  total.  $179,115.  Centra: 
Capital  stock.  $200,000:  bonds,  *200.000;  accounts  payable,  $1.0t)0  depreciation  reserve. 
$7,000;  liability  to  Mo..  Bans.  &  Texas  By.  Co.  on  bonds,  $5,500;  surplus.  $85,015  -total. 
$479,1 15. 

Capital  Stock.— Authorized  and  outstanding,  $200,000.  Shares,  $100.  Stock  not 
listed. 

Transfer  Agent,  Etc.  -Transfer  agent  and  registrar  of  stock,  American  Tnnt  Co.. 
St.  I.ouix.  Mo.  Annual  meeting,  fourth  Thursday  in  January,  at  Commonwealth  Inist 
Co.  Building,  St.  Louis,  Mo.  Books  close  thirty  days  before  and  re-open  immediately  after 
annual  meeting. 

Funded  Debt  outstanding  Doc.  31.  1915;  $200,000  1st  mtge.  5  p.  e.  20-yr.  gold  Um<l> 
due  .Ian.  1,  1929;  <nh. >■*.♦,  January  and  July,  at  office  of  t lr>t*!>r,  American  Trust  <  <•■• 
St.  Louis,  Mo.  r.njp  ,,,  '.,.„/,:,  $500  each,  with  privilege  of  registration.  A  >'h>nz  I  amount, 
$300,000  of  which  $100,000  are  reserved  for  betterments.   S.,:.j.-rt  i ,  ,  a  <  at  105,  after  Jan. 

I,  1914.    .Sf ■■■itri.1  <  n  bridge  property  and  franchises. 

Innnn.  Tax:     Interest  payable  without  deduction  of  I  niled  States  normtd  Income  'la.v 

Directors.  W.  C.  Konlvce.  B.  d  Brinkmann,  C.  1).  Bolin,  Sam  B.  Jeffries.  W  B- 
It « Tier.  Si .  Loui^j,  Mo 

Officers.-  -W.  C.  Kordyce,  Pres.:  Sam  B.  Jefferies,  Yieo-Pres.;  W.  V.  Delahunt,  Sec. 
and  Treas..  St.  Louis,  Mo.    Office,  St.  Louis,  Mo. 

ST.  MARY'S  Ml \ URAL  LAND  CO.  -In  (,o.  t'-;  I  M  ir,  h  1,  1901,  under  laws  ot 

New  Jer^ev.  (Company  owns  the  entire  stock,  except  founders'  shams,  of  St.  Mary's  Calan 
Mineral  Land  Co.,  organize.  1  in  1883,  under  the  laws  of  New  York,  to  take  over  180,000 
acre*  of  [;lIK|  ;a  tju,  co,„,(j^  Qf  Houghton,  Ontonagon,  and  Keweenaw,  Michigan,  given 

by  i hi-  Stale  for  the  construction  of  the  ship  canal  at  Sauk  Ste.  Marie. 

On  J  u.u:oy  1,  l'.Ht.,  the  company,  through  ownership  of  the  entire  capital  stock  o 
the  St.  M,rv  H  Canal  Mineral  Land  Co.,  owned  93,012  89  acres  of  land,  and  also  owned 
■"ineral  nahls  to  i  Ul!2  90  ad.litional  acres. 
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Owned  by  St  M. 
M.  L  Co 


Xamo  of  Company. 
Amphidrom**  Co. 


Copper  linngt- 
I).  A.  S 


Cap.  Stork 
Au«hori«-d. 
$75,000 
2,500,000 


Srnttou  (_'o 


loo.noo 


Champion  Copper  Co  

Co. 

DourI  .s  Copper  Co   1 .000.000 

Franklin  Mining  Co   5.000.000 

Houghton  Copper  Co   2.5tX).0O0 

Hancock  Consolidated  Mining 

Co   5.000.000 

I -a  Salic  Copper  Co   10.000.000 

Mayflower  Mininir.  Co   2,500.000 

Naumkcug  Copper  Co   5.000.000 

Ojib»ay  Mining  Co    2.500.000 

Old  Colony  Copper  Co   2.500.000 

Pacific  Copper  Co   1.000.000 

St  Mary's  Mineral  Land  Co  5.000.000 

Winona  Copper  Co   5.000.000 

Totals  $49,675,000 


Paid 

Share*  Par.  _.n. 

3,750  $10  $10 

100.000  25  25 

304.001  25  25 
1.000  100  100 

50.000      10  10 


Issued. 

$37,500 
2.500.000 
9.850.01'5 

100.000 


166.35* 
67.000 

100.000 

302.977 
100.000 
200.000 

K4.000 
100.000 

10.000 
lfiO.000 
160.6T.7 


25  16  20 
25  8 


25 
25 
25 
25 
25 
25 
25 
25 
25 


24 

25 
10 
10 
15 
13 
2 

25 
25 


4.1.WJ50 
1.675.000 

2.500.000 
7.574.425 
2,500.000 
2,550,000 
2,100.000 
2.500.000 
1 .000.000 
4.000.000 
4,166,675 


Paid  In 
$37 .500 

2.500,000 

0,850,025 
100.000 
500,000 

2.6'U.997 
536.000 


•Amt.t  wned 
No  Shs.  Jan.  1.'15 
10  $100 
50.000  l^O.COO 
208  8.200 
100  10.000 
17.902  179.020 
1.571  25.240 
37.222  297.776 


2,400.000  70  1.896 

7.574.425  20.105  504.125 

1.000.000  25,000  250,000 

1,020.000  8.340  83.400 

1 .260.000  2,000  30.000 

1.300.000  80  1.040 

80.000  20.000  10000 

4,000,000  040  16.000 
4.166.075 


$47,712,575  $39,010,622 


56.778  1.410.450 
$4,113,247 


Comparative  Statement  of  Cash  Receipts  and  Expenditures,  Dec.  31. 


RecetpU  1915 

(  asli  on  hand  beginning  yar.  $1 15.930 

Champion  Conipanydivid'endB  1 -,550.000 

Payment*  for  land,  etc   3,600 

Pacific  Copper  Co.diatribution  

Notes  collected   .'-,307 

Miscellaneous   18,414 

Total*   $1,093,311 

Expenditure.*; 

Chsiiiena'-  location     

1  M  Colony  assessment. 
King  Philip  i 
Winona  a 
Hnncock  ; 

*_jihway  assessment  .. 

Franklin  assessment   

gOtlgbtOU  Copper  stock  

Houvhton  Copper  assessment. 

HtMiithuin  Copper  advance  

Mayi  nwer  a.s«-sHinenl  

No  Lake  Min  Co  ruwt   9.000 

Ihvidends.   1,280.000 

Miscellaneous                 .  ....  54.323 

Ciuli  on  hand.  December  31  .  .  289.544 


20.079 
'  3.142 

•  ■  •  i 

37.222 


1914 
$224,903 

'  \i.400 


8.976 
$245,279 

80 

'  56,778 


2-.0'*) 


47.401 

115,930 


1913 
$150,370 
450,000 
14,903 

215.666 
16.466 


1912 


1911 


$S  1,263  $358,576 
550.000  250.000 

J  [.'."■■I  


167  500 
19.672 


156.400 
23.920 


1910 

$22K,3K0 
450.000 
150.500 
20,000 

'  25.i38 


1900 
$237,308 
400.000 
1.338 


20,988 


$846,739     $840,400    $798,896    $874,016  $659,635 

25,500 


•  •••••• 

'  56. 778 
2.000 

'  37.222 

•  •  •  •  ^  •  • 

VsW.666 

45.836 
224,903 


>  •  •  < 

■  *  •  * 


61.000 
10.000 
2.000 
3.142 

37,222 

4.nno 

25.000 

4SO.0O0 
37.666 
150.370 


S3.905 
56.774 
40.000 
2.000 
3.142 
17.500 


IsO.I  <«i 
34.312 
SI.  263 


•  •••••• 

• 

167.810 
1.684 

$0,000 
4.000 

55.565 


160.000 
86.300 
368,577 


1(17.810 
2,526 
40.000 


loo.roo 

35.419 
22&.37'.l 


Tolas   f1.tl03.3ll     $215,279     $946,739     SS10  400    $79s.SOfi    $87  4,016  $659,635 

Assets,  December  31,  1915.— Land  unsold  03,012.09  acres;  mineral  rights  to  14,132.96 
acres:  securities  owned  as  state*!  above;  notes  receivable,  $34,446;  cash  on  deposit,  $280,544. 
Liabilities,  none. 

Earnings  on  Stock,  years  ended  Dec.  31 :  1909,  $2.43  ,'1910,  $3.30;  1911,  $3.51:  1912 
*3.94;  1913.  $4.41;  1014,  10.72;  1915.  19.81. 

Capital  Stock.-Authorized,  $5,000,000;  issued,  $4,000,000.  Shares,  $25.  Stock  u 
transferred  at  company's  office,  Boston,  Mass.  Registrar  of  stock,  Old  Colony  Trust  Co., 
Boston,  Mass.  Listed  on  Boston  Stock  Exchange.  Annual  meeting,  first  Wednesday  iu 
March,  at  Jersey  City,  X.  J.    Books  do  not  close. 

Dividends.— The  following  dividends  were  paid  in  recent  years:  Per  share  of  $25 — 
im,  II;  1904,  $|;  1905,  82;  1906,  $4:  1007,  $5;  1908,  oone;  1*909,  $1;  1910,  $1;  1911.  $3: 
1012,  $3;  1913,  $:{;  1014,  nil;  1915,. $*:  1910  to  Aug.  10.  Ill, 

The  company  has  distributed  to  its  stockholders  the  following  stocks,  which  it  held 
in  its  treasury:  On  April  23.  1910,  32,000  shares  of  Franklin  Mining  Co.  stock,  on  the  basis 
of  one  share  of  I  ranklin  for  each  five  shares  of  St.  Mary's  stock;  on  May  26,  1915,  9,000 
shares  of  North  bake  Mining  Co.  stock,  on  the  basis  of  one  share  of  North  Lake  for  each 
seventeen  shares  of  St.  Mary's  stock;  and  on  June  2s,  1915,  20,000  shares  of  Hancock  Con- 
solidated Mining  Co.  on  the  basis  of  one  Hancock  share  for  eight  St.  Mary's  shares*.  It  is 
stated  that  the  20,000  shares  of  Hancock  voted  as  a  stock  dividend  in  June,  1915,  would  lie 


Digitized  by  Goo 


1058  POOR'S  MANUAL  OF  INDUSTRIALS. 

stamped  $23  paid  in  leaving  two  instalments  due  in  September,  1915,  and  January,  1916  to 
be  met  by  new  owners. 

Directors.— E.  V.  R.  Thayer,  Albert  S.  Bigelow,  Charles  J.  Paine,  George  P.  Gardner, 
Walter  Hunnewell,  Thomas  N.  Perkins,  W.  C.  Forbes,  Richard  Olney,  Charles  J.  Paiue, 
Jr.,  Boston,  Mass.;  Charles  N.  King,  Jersey  City,  N.  J.j  Charles  E.  Perkins,  Burlington, 
Iowa. 

Officers. —George  P.  Gardner,  Pres.;  Charles  J.  Paine,  Walter  Hunnewell,  Vice-Prcs's; 
Charles  J.  Paine,  Jr.,  Sec.  and  Treas.;  Arthur  K.  Coe,  Asst.  Treas.,  Boston,  Mass. 

Company  Controlled  by  the  St.  Mary's  Mineral  Land  Co. 

HOUGHTON  COPPER  CO.— Incorporated  in  1909,  in  Michigan.  Property  on  the 
Superior  lode  consists  of  100  acres.  Company  is  controlled  by  St.  Mary's  Mineral  Land  Co. 
tlirough  ownership  of  37,222  shares  of  the  stock  issued. 

Operations,  for  1914.— Operations  were  resumed  on  January  13,  1914.  Sinking  of 
the  winze  below  the  820-ft.  level  was  continued  and  the  winze  bottomed  at  the  1020-ft.  level 
about  the  middle  of  April.  Depth  sunk,  102  feet.  The  620-ft.  level  was  extended  north 
3S3  feet.  Copper  was  encountered  in  only  a  few  bunches.  A  cross-cut  was  driven  to  the 
hanging  a  distance  of  70  feet  in  vein  material.  The  1020-ft.  level  was  extended  397  feet  to 
the  south  of  the  winze  and  334  feet  to  the  :north  of  the  winze  and  some  very  good  copper 
ground  was  encountered  on  both  sides.   ( derat  ions  were  discontinued  on  September  15, 1914. 

Receipts  and  Expenditures,  year  ended  December  31,  1914.— Receipts:  Balance  of 
assets,  Dec.  31,  1913,  $15,205;  assessments  Son.  1  and  2,  $5,424;  miscellaneous,  $228— total, 
$20,917.  Expcrulituren:  p:xpended  at  mine,  $23,441:  taxes,  $2,212;  insurance,  $325;  mis- 
cellaneous, $2,590— total,  $28,507.    Balance  of  liabilities,  December  31,  1914,  $7,650. 

Summary  of  Results,  year  ended  December  31.  1915:  Hock  stamped,  14,650.92 
tons:  product  of  mineral,  285,900  lbs.;  yield  of  mineral  j>er  ton  of  rock  stamped,  19.5  lbs.; 
product  of  refined  copper,  150,760  lbs.;  yield  of  copper  |>er  ton  of  rock  stamped,  10.69  lbs.; 
sale  price,  22.2  cents  per  pound. 

Receipts  and  Expenditures,  year  ended  December  31,  1915  — Receipts:  Assess- 
ments, 871,524;  copper  sales.  $9,S70:  miscellaneous,  $1,302  -total,  $82,762.  Expenditures: 
Operating  expenses  at  mine,  814,010;  taxes,  $2,101;  other  expenses,  $14,772.  Surplus  for 
your,  821,873;  deficit,  $7,050,  copper  sold,  payment  not  due,  $10,540— balance,  surplus, 
December  31,  1915,  $24,703. 

Assets  and  Liabilities,  Dec.  31,  Jt)  15. -Cash.  $10,905:  supplies.  $5,035:  copper 
sold,  payment  not  due,  810,540;  accounts  receivable,  S1.3K3  (50,747  I1>s.  eopjKT  unsold)-- 
lol-il,  833.K03.    l.m>,ilili,s.\    Accounts  payable,  $l.»,090.    Balance  of  assets.  $24,703. 

Comparative  General  Balance  Sheet,  December  .11. 

.1*<-N:                                      »  11112  UU1  I'-'l* 

Hi  nl  rstufv  $40!t,3H7  •  1433.246  $47f\«.* 

SuprU..-      ..   r   4,<V4 

Pash  .-mil  d.-bt«  r.-.-t.|v:,!»U-.    'CI  32.533 

Total*    $»  15.222        $472,718  M^683 

£.»"'"  t :  „,„.. 
Cnpitn!  noik  ....  $.|i>2,000  $469,000 

An-ouritfl  paynblr  K1.222  3.71S  14. OS* 

Tot.'iU   $415,222        $472,718  $483,0S3 

Capital  Stock.— Authorized,  $2,500,000 ;  issued,  $1,075,000;  paid  in,  $536,000.  Shares, 
$25,  of  which  $s  per  share  paid  in.  St.  Mary's  Mineral  Land  Co.  owns  37,222  of  the  67,000 
share*  issued.  Transfer  Agent,  State  Street  Trust  Co.,  Boston,  Mass.  Registrar,  Old 
Colony  Trust  Co.,  Boston,  Mass.    Annual  meeting,  third  Wednesday  in  April.    Books  do 

not  dose. 

Directors. -- Chus.  J.  Paine,  Jr.,  W.  C  Forbes,  Ceo  P.  Cardner.  Boston,  Mass.;  Jas.  P. 
K,hv;u',,s'  1  w  Xil  1"'^.  Houghton,  Mich.  Officers:  Chas.  .1.  Paine,  Jr.,  Pres.;  George  P. 
Gardner,  \  ne-Pres  .  Ho,u,u.  Ma.-*:  Arthur  K  Coe,  Sec.  and  Treas.,  Boston,  Mass.  Office. 
•Vars  Bldg.,  Boston,  M:u,s 
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ST.  PAUL  UNION  STOCK  YARDS  CO.— Incorporated  in  1S86,  in  Minnesota.  Com- 
pany's property  consists  of  more  than  230  acres  of  land,  situated  about  five  miles  south  of  St 
Paul,  on  the  Mississippi  River,,  on  which  are  located  the  stockyards  and  packing' plants 
and  nineteen  miles  of  railroad  tracks.    Company  also  owns  a  large  office  building  and  con- 
siderable adjoining  real  estate. 

Operations,  year  ended  Dec.  31,  1916— Live  stock  received:  Cattle,  712,918;  calves, 
142,671;  hogs,  2,155,201;  sheep,  704,119;  horses,  10,091;  cars,  58,890.  Live  stock  slaught- 
ered: Cattle  and  calves,  332,288;  hogs,  1,350,794;  sheep,  180,345. 

Com  para  tire  Income  Account,  Tears  Ended  December  31. 

Groes  Operating  Exp.  Net                   Paid  Surplus 

Revenue.  and  Taxes.  Enrnims.  Interest.  for  Yeitr 

1907  $294,994  $147,391  8147.003  $108,735  $38,268 

1908                                           337.563  145.231  192.328                110.297  82.031 

1909                                           303.102  125.G64  177.528               110.297  67.231 

1910                                        315.704  129,844  185,860               110.283  75,577 

1911   337.130  156.986  180.144  110,222  69.922 

1912   356,924  135.129  221.795  110.213  111.582 

1913   413.035  133.406  271.629  110.040  164.5*3 

1914    495.794  175.960  319,334  109,107  210.667 

191-1                                        .  672.539  214.59  1  457.048  1  06.816  351,133 

Comparative  General  Balance  Sheet,  December  31. 

1915  1914  1913  1912  1911 

Property                                                   $4,847,779  $4,756,883  $4,660,396  $4,573,245  $1,555,100 

Billa  and  acoounta  rc-wivahle                       423.091  263,194  191,316  98.169  56.091 

Cash                                                                93,506  101,262  66,944  88,374  34.983 

Sundry  aa»<-ts                                               71.468  58,768  60.417  41,054  42.001 

Totals                                             $5,435,844  $5,180,107  $4,979,073  $1,800,842  $4,688,178 

Liabiliiirn: 

Capital  stock                                         $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Bonded  debt.  ..                                         1,994.000  2.183,822  1.994.000  1.994,000  1,991.000 

Priority  loan   189.822  210.270  210.270 

Rills  and  accounts  paynble                              54,767  41.565  36.998  21.509  12.671 

Rwrw).                                                   261.149  92,803  107,063  91.162  74.097 

Undivided  profit*                                        1.125.927  861,857  651,190  483.901  397.140 

Totals     $5,435,843       $5,180,047       $4,979,073       $4,800,842  $1,688,178 

Capital  Stock.— $2,000,000.  Shares,  $100.  Registrar,  Metropolitan  Trust  Co.,  New 
York,  N.  Y.  Transfer  agency,  South  St.  Paul,  Minn.  Annual  meeting,  first  Wednesday 
after  first  Tuesday  in  June,  at  St.  Paul.  Minn.    Stock  not  listed. 

Funded  Debt  Outstanding  December  31, 1915. 

$1,994,000  1st  mtge.  30-yr.  gold  5S,  duo  Oct.  1,  1916,  interest  April  1  and  October  1, 
at  R.  Benson  A  Co.,  London,  Eng.,  National  Bank  of  Commerce,  New  York,  N.  Y.,  and 
Stockyards  National  Bank,  South  St.  Paul,  Minn.  Authorized,  $2,289,000.  Coupon  and 
registered  bonds,  $1,000  each.  Redeemable  on  any  interest  date  at  105  and  interest.  Se- 
cured by  first  mortgage  on  real  estate,  elc.  Trtistets,  Robert  H.  Benson,  London,  Eng. 
and  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Income  Tax— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  S- if  el  ft:  76.68%. 

Directors.— L.  F.  Swift,  L.  A.  Carton,  Chicago,  III.;  Win.  Magivny.  John  S.  Bangs, 
K.  D.  Dunlop,  A.  B.  Stickney,  R.  C.  Wight,  St,  Paul,  Minn. 

Officers.— Wm.  Magivny,  Pres.;  John  S.  Bangs,  Vice-Pres.;  A.  A.  McKechnie,  Sec.  and 
Treas.   Office,  South  St.  Paui.  Minn. 

SAKS  A  CO.— Incorporated  in  1902  in  N.  Y.  Operates  a  retail  department  store  at 
Broadway,  and  34th  St.,  New  York  City. 

Capital  Stock.— Authorized  ami  outstanding,  $200,000  common  and  ?300,000  6  p.  c. 
cumulative  preferred.  Shares,  $100.  No  bonds.  Preferred  stock  has  preference  as  to  asset  s 
and  is  not  subject  to  redemption.  Entire  capital  stork,  both  common  and  preferred  is 
owned  by  the  four  officers.  Regular  dividends  paid  on  preferred  for  pa-nt  12  years;  payments 
annuaJly,  Jan.  15.   Common  dividends  not  reported.    Annual  meeting,  Jan.  15. 
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Directors.— Isadore  Saks,  P.  A.  Conne,  \V.  A.  Saks,  H.  A.  Saks,  New  York,  N.  Y. 

Officers.— Lsadore  Saks,  Pres.;  P.  A.  Conne,  Yice-Pres.:  \V.  A.  .Saks,  Treas.;  H.  A.  Saks, 
Sec,  New  York,  N.  Y.    Office,  Broadway  and  H4th  Street,  Xew  York.  N.  Y. 

♦ 

SAN  ANTONIO  COPPER  CO.— Incorporated  Sept.  23,  1908,  in  Arizona,  and  acquired 
all  the  capital  stock  of  the  San  Antonio  Copper  Co.,  S.  A.,  a  corporation  organized  in  Mexico. 
Property  comprises  about  7,500  acres  near  San  Antonio  do  la  Huorta,  State  of  Sonora, 
Mex.,  the  ore  being  intrusive  porphyry.  Development  work  consists  of  tunnels,  twenty  in 
number,  which  aggregate  about  15,000  ft.  of  openings,  25  p.  c.  of  which  have  been  in  ore. 
Seven  distinct  ore  bodies  have  been  developed  in  two  of  the  tunnels.  The  Cananea,  Yaqui 
and  Pacific  Ry.  Co.  has  built  its  line  to  within  2.2  miles  of  the  company's  main  tunnels, 
and  assurance  has  been  given  that  the  line  would  be  extended  to  the  property  as  soon  ai 
active  operations  were  begun  on  the  mine.  On  Aug.  1,  1912,  the  company  ceased  opera- 
tions because  of  the  revolutionary  troubles  in  Mexico,  and  on  July  10,  1910,  was  still  idle. 

Capital  Stock. — Authorized,  $2,500,000;  outstanding,  $2,000,000.  Shares,  $10. 
Of  the  outstanding  stock,  $1,000,000  was  issued  to  acquire  the  capital  stock  of  the  former 
company,  and  is  full  paid.  The  remaining  $1,000,000  outstanding  was  issued  for  develop- 
ment and  equipment,  and  is  assessable,  the  third  assessment  of  50  cents  per  share  having 
been  paid  Nov.  20,  1911,  making  a  total  of  $3.50  per  share  paid  in.  Transfer  agent,  secre- 
tary of  company.  Annual  meeting,  second  Monday  in  April,  at  Warren,  Ariz.  Books  close 
ten  days  before  and  re-0|>en  day  after  annual  meeting.    Stock  dealt  in  on  Boston  Curb. 

Directors.  John  luo  Sobeniua  ,  Duluth,  Minn.;  \V.  H.  Johnston,  Ishpcming,  Mich.; 
D.  M.  Clemson,  Pittsburgh,  Pa.;  O.  C.  Davidson"  Geo.  J.  Eisele,  J.  A.  Crowell,  K  G.  Kings- 
ford,  Iron  Mountain,  Mich.;  R.  C.  Flannigan,  Norway,  Mich.  Officers:  ().  C.  Davidson, 
Pres.;  J.  A  Crowell,  Vieo-IVes.;  Geo.  J.  Eisele,  Sec.  and  Treas.,  Lon  Mountain,  Mich. 
Office,  Iron  Mountain,  Mich. 

SANBORN  MAP  CO. — Incorporated  December  11,  1901,  in  New  York,  as  successor 
to  the  Sanborn-Perris  Map  Co.,  Ltd.,  which  company  was  incorporated  September,  1S89. 
Business  established  1876. 

Capital  Stock.- -Authorized,  $900,000.  Shares,  $100.  No  bonds.  Annual  meeting. 
2d  Tuesday  in  January. 

Directors.— Not  rented.  Officers:  William  A.  Sanborn,  Sec.;  S.  E.  Buchanan; 
Gen.  Mgr.,  New  York,  N.  Y.    Office,  U  Broadway,  New  York,  N.  Y. 

SANITOL  CHEMICAL  LABORATORY  CO.— Incorporated  Feb.  17,  1897,  in  Mis- 
souri. Manufactures  twenty-six  tooth  and  toilet  preparations,  under  the  name  of  "  San- 
itol." 

General  Balance  Sheet,  Year  Ended  December  31,  1915. 

Sani tol.  trade  mark,  formulae,  etc..  $1,000,000  Capital  *t<»-k  ...   .  SI, 302.140 

Real  estate  and  building             ....  l.'.G  7'Xi  \e.-.,u„ts  payable  ■  •  '^'-os 

Equipment  of  plant                            ...  35.3A0  Surplus.  «fl.#3* 
New  York  equipment  ...... 

Cash  in    bank  and  on  hand                    .  .  17.MN 

Accounts  receivable  I2I,:V1.j. 

Inventory  .d  n:erch:indiHc  ">(>.7ls  

Tut:,!  :,«,.p,    $1..W.'.I27  Tot:,  ill  ab  Hiri.  ■„  $>.•«»-•» 27 

Capital  Stock.— Outstanding,  $1,302,440.  Shares,  $10.  No  bonds.  Dividends  paid 
yearly  from  incorporation  to  October  190H;  none  reported  since.  Annual  meeting.  third 
Mond.iv  in  .iMiniary,  .if  Sr.  Louis,  Mo.:  books  close  thirty  d:iys  in  advance  of  animal  meeting 
and  re-open  iiiiiii«itiat«'U  after.    Slock  regis tf -ml  it  minpuiiv'.s  office.    Stock  is  not  listed. 

Directors. — Herman  C.  G.  Luytics,  Geo.  F.  Keller,  G.  A.  Bowman,  W.  K.  Cregier. 
F.  H.  Uigh'cy,  Thco.  W.  Hdhners,'  II.  A.  Wejbe.  Officers:  H.  C.  G.  Luyties,  Pres. 
and  Treas.;  Dr.  G.  A  Bowman,  Vice-Pres.;  H.  A.  Werbe,  Sec.  Office,  Boyle  and  Laclede 
Avenues,  St.  Louis.  Mo. 
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SANTA  CECILIA  SUGAR  CO.— Incorporated  Dec.  30,  1904,  in  Maine,  to  manufac- 
e  sugar  and  ita  by-products,  and  to  market  the  same.  Properties  located  in  the  district 
iuatanamo,  Oriente  Province,  Cuba  and  comprises  10,614  acres  of  cane  land,  3,938  acres  of 
e  with  roads,  bridges,  etc.,  and  1,375  acres  of  pastures  with  fences,  corrals  and  water  sup- 
.   Annual  capacity,  26,000,000  lbs.  of  sugar. 


Statement  of  Earnings, 


Pounds  Gals. 


3  14.94ti.A71 

J  1S.159.938 

3  20.698,2«7 

1  14.030,875 

2-  20.274.425 

J  25.44 1.526 

1  26.473.708 

>  lft..-,.V1.0,S0 


505,433 
476.720 
361.597 
310.4fi2 
446.9S4 
498.733 
46t,210 
806,109 


Grow 

Revenue. 

$398,346 
457.539 
583.327 
407,134 
630,315 
531.252 
554,276 
723.713 


<  iperating 
Expenses. 
$250,856 

282.482 
358.659 
283,234 
406.272 
386.974 
381,213 
381.785 


Output,  Years 

Repairs, 


Ended  June  30. 


Net 

Earnings. 

*  147. 490 
175.057 
224.668 
123.900 
233,043 
144.278 
173.063 
341,928 


Deprec, 

etc. 
$35,909 
73,799 
101.914 
77,364 
91,980 
62.539 
69.711 
1I7.S16 


Interest. 
$110,631 
102.032 
1 00,008 
106,193 
67,394 
67.265 
73.897 
69  .(Ml 


Surplus 

Ymt. 

$950 
♦774 
16.746 
•59,657 
73.669 
14,474 
29,455 
125.071 


Addition 
and 

Hetter'U. 
$22,920 
51.315 
128.737 
60.264 
29.913 
38,868 
16.643 
35.379 


Comparative  General  Balance  Sheet,  June  30. 


uet$: 

I  estate  and  i 
d  equipment 

nufacturing  plant  

!din»  

I  road  and  equipment  

1  stock  

niture  and  fixtures  

itation  sundries  

ar  on  hand  

I  and  accounts  receivable. 


erred  charges .  . . 
may  stock  and 
fit  and  loss.  . .  . 


1915 

1914 

1913 

1912 

1911 

1910 

451.76.' 

$2,455,022 

$2,450,860 

$2,145,001 

$2,475,440 

$2,490,541 

9.027 

9.755 

10.370 

9,927 

9.351 

9,195 

445.6LM 

491,366 

514.8419 

505,865 

500.270 

473.908 

95.623 

102.554 

101.779 

95,130 

85.386 

68.923 

73.822 

74.665 

80.096 

75.662 

68.379 

66,889 

32.524 

32.031 

29.513 

30,595 

34.010 

31,010 

8.448 

8.684 

8.949 

8.542 

8.212 

7.330 

76,694 

63,912 

48,713 

62,619 

68,390 

40.788 

48.514 

18,398 

25,292 

27.014 

14,906 
83.886 

19,630 
19.415 

35,456 

53.643 

24.753 

91,947 

100,265 

3.863 

5,141 

759.200 

759.200 

40.310 

otals   $1,077,142 

iabilitiet : 

'ital  stock  

ids  

wiit  urea  

«•  

pons  not  funded  

» payable  

lunts  payable  

■ued  interest.  

ividod  profits  


$4,052,375     $3,364,110     $3,332,137     $3,328,793  $3,324,305 


$2,221,300 
1. 800,000 

25.600 

96,500 
15,417 
18,925 
200,000 


$2,221,300 
1.500.000 


197.793 
7.735 
19.607 
75.000 


$2,215,100 
747.000 

20.880 

"261,164 
49.502 
23.693 
46.771 


$2,215,100 
747.000 

23,0i6 

'  259,  i  25 
35.302 
19.210 
33.360 


$1,500,000 
1.320,000 
95.000 
148,740 
720 
194,824 
30,416 
3'J,0y3 


$1,500,000 
1.400.000 
100.000 
154,302 
2.580 
83,537 
22,914 
40,324 
20.648 


»tals   $4,077,142     $1,052,375     $3,364,110     $3.332  137     $3,328,793  $3,324,305 

Capital  Stock.— Authorized,  $1,500,000  common;  8  p.  c.  preferred,  $1,000,000.  Issued 
e  30,  1915,  $1,500,000  common:  $721,300  preferred— total,  $2,221,300.  Shares,  $100. 
usfcr  agent,  Security  Transfer  and  Registrar  Co.,  New  York,  X.  Y.  Registrar,  Columbia 
Si  Co.,  New  York,  N.  Y.    Annual  meeting  in  December,  at  Portland,  Me. 

Funded  Debt  Outstanding  June  30,  1915. 
$747,000  1st  mtge.  20- jr.  gold  6s,  due  Feb.  1,  1925,  interest  Feb.  1  and  Aug.  1,  at  office 
ritttee,  Columbia  Trust  Company,  New  York,  N.  Y.  Ponds  are  caUaMe  on  any 
•est  date  after  August,  1906,  at  102^  P-  c.  Coupon  bonds,  $1,000  each,  registrable  as 
•incipal.  A  uiherieed  issue,  $1,500,000,  of  which  $753,000  arc  in  the  treasury  of  the  com- 
'  unsold.  Sinking  fund  is  provided  of  $76,875  per  annum,  beginning  in  1906.  Secured 
1  the  real  estate  and  other  property  of  the  company  now  owned  or  hereafter  acquired. 
Income  Tax:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
\fnrain  of  Safety:  36.58%. 


BROAD  STREET 


SANTA  CECILIA  SUGAR  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

Municipal.  Railroad  and  Corporation  Bonds 


Telephone  9140  Rector 


Afik  for  our  Quotation*  on  Railway  Supply  Stock 


NEW  YORK 


Cable  •  Orientment" 
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Notey.  -There  were  also  outstanding  on  Jun<»30. 1915,  $25,000  2-yr  « i>.  c.  coupon  notes, 
due  Nov.  1,  1015. 

Directors. — M.  H.  Lewis,  Robert  L.  Dean,  F.  C.  Walcott,  New  York,  N.  Y.;  C.  H.  Bus- 
well,  Boston,  Mass.;  J.  M.  Gilbert,  Syracuse,  N.  Y.;  B.  L.  Allen,  A.  A.  Cook,  New  York. 
Officers:  M.  H.  Lewis,  Pres.,  New  York,  N.  Y.;  C.  II.  Buswell,  Vice-Pres.,  Boston,  Mass.; 

Robert  L.  Dean,  Sec.  and  Trcas.,  New  York,  N.  Y.;  R.  H.  Cnplan,  Asst.  Sec.  Office,  82 
Beaver  Street,  New  York,  N.  Y. 

SANTA  FE  GOLD  AND  COPPER  MINING  CO. — Incorporated,  Jan.  25,  1899,  in 
New  Jersey,  as  successor  to  the  Santa  Fe  Copper  Co.,  San  Pedro,  N.  M.  Property  consists 
of  3,400  acres  of  mineral  land  and  36,000  acres  of  miscellaneous  lands  located  in  the  old  San 
Pedro  Land  Grant,  Santa  Fe  County,  N.  Mex. 

Production  ceased  Oct.  1, 1907,  owing  to  the  low  price  of  coppermaking  mining  unprof- 
itable; operations  were  again  started  July  1,  1912  and  carried  on  at  a  profit.  Plant  was  in 
operation  in  1913  and  development  was  carried  forward  in  1914.  Plant  was  again  started 
fully  in  May,  1915,  and  has  since  operated  at  a  profit.  During  the  period  May  24  to  Decem- 
ber 31  (inclusive),  1915,  a  total  of  3,376,240  pounds  of  matte  was  produced,  containing  an 
average  of  51.75'  c  copper;  1.17  ozs.  of  gold  per  ton  of  matto,  and  14.44  ozs  of  silver  per  ton 
of  matte.    The  total  copper  contained  in  the  matte  was  1,747, W0  pounds. 

Income  Account,  year  ended  Dec.  31,  1915  (covering  a  period  of  five  months'  idleness 
and  seven  months,  June  to  December,  full  operations).-  Proceeds  from  sale  of  copper  matte, 
$32ti,o2(>;  administration,  mine  and  smelter  operating  expense.  $185, 196;  surplus  for  year, 
$141,430. 

Profit  and  Loss  Account,  Dec.  31,  1915.— Debit*:  Deficit,  Dec.  31,  1914,  $279,592; 
discount  treasury  stock,  $41,650;  depreciation,  $50,000;  total,  $371,242.  Credit:  Surplus 
for  year  ended  Dec.  31,  1915,  $141,430.    Profit  and  loss  deficit,  Dee.  31,  1915,  $229,812. 

General  Balance  Sheet,  December  31, 1915. 

Heal  estate  ami  property   $1,7.V).00     Capital  stock  $2,500,000 

Mine  development   20-S.U91    Xot<>*  payable   ....  14.170 

Swan  tunnel    2.700   Accounts' payable.    26.531 

Plant  and  equipment   200, 7 W 

Matte  in  transit  to  refinery   27,157 

Accounts  receivable   0,.S(i7 

Inventory  of  supplies   32,045 

Cash   22.334 

Profit  and  loss   229.81 1  _____ 

Total  assets   $2,540,713       Total  liabilities   $2,540,713 


Capital  Stock.— Authorized  and  issued,  $2,500,000.  Shares,  $10.  Transfer  agent, 
OKI  Colony  Trust  Co.,  Boston,  Mass.  Registrar,  State  Street  Trust  Co.,  Boston,  Mass. 
No  dividends.  Listed  on  Boston  Stock  Exchange.  Annual  meeting,  fourth  Tuesday  in 
January,  at  Jersey  City,  N.  J. 

Directors.  -Ernest  W.  Brown,  Edward  H.  EckhofT,  Chns.  X.  King,  M.  Kaufman,  0.  B. 
Van  Sunt,  E.  J.  Macnamara,  Leon  Kaunheim  and  Frederick  C  Fisher. 

Officers. — E.  J.  Macnamara,  Pres.;  Ernest  W.  Brown,  Vice-Pres.;  Edward  H.  Eck- 
hoff,  Sec.  and  Treas.  General  Office^  11  Broadway,  New  York,  X.  V.  Mine  Office,  San 
Pedro,  X.  M. 

SAN  TOY  MINING  CO. — Incorporated  in  1901,  in  Maine.  Property  comprises  five 
claims,  the  Bustillos,  La  Fort  una,  and  Independencia,  which  were  owned  originally,  and  the 
Juarez  and  La  Central  claims,  which  were  later  acquired,  located  in  the  Santa  Eulalia  district, 
State  of  Chihuahua,  Mexico. 


Opera! ions.  Company  reported.  December  'M,  1015,  that,  due  to  disturlied  *«n- 
dmons  in  Mexi.o,  operation*  had  U.-n  suspended  since  the  middle  of  Suptumljor,  1015. 
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During  1915,  the  Central  Shaft  was  sunk  approximately  300  fact,  giving  the  shaft  a 
present  depth  of  2,000  feet,  and  a  small  amount  of  drifting  and  cross-cutting  and  about 
5,000  feck  of  diamond  drilling  were  done  without  any  specific  result,  the  most  encouraging 
.sign  being  tho  encounterung  in  the  shaft,  just  More  work  was  suspended,  of  several  small 
isolated  cavities  containing  some  traces  of  mineral 

In  the  Alta  Shaft,  the  showing  which  was  being  explored  at  the  lx>ginning  of  the  year 
was  still  being  followed  when  work  was  suspended,  but  had  not  developed  into  what  could 
1»  called  an  ore  body.  About  500  tons  of  marketable  ore  have  been  produced  in  this  shaft 
and  stored,  awaiting  an  opportunity  to  disjxjse  of  it. 

Comparative  Statement  of  Operations,  Years  Ended  December  31. 

^  Aver.  Net  Aver.  Net 

Ore  Mined  Silver  P.  C.  Val.  of  Silver  Val.  of  Lend 

and  Shipped.  Silver.  Per  Ton.            Lead.  of  Lead.  Per  Ounoe.  Per  I.b. 

1900          25,509  tons  1,410,630  oss.  47.8  oh.       1,810,397  lbs.  3.1  50.77  cent*  1.00  cents 

1910  20,181  tons  879,492  oss.  43.6  oss.       1.584.528  lbs.  3.9  52  10  cents  1.05  cents 

1911  12.173  tons  1,433,071  oss.  117.7  oss.       1.276,778  lbs.  5.9  51.87  cent*  1.79  cents 

1U12  7,851  tons  485,712  oss.  66.3  oss.         260.989  lbs.  1.8  00.T>7  cents  2.89  cents 

1913           7.129  tons  554.181  oss.     '   7H.5  ox»   ...  57.45  cents   

1914            2.918  tons  110,824  osa.        31.5  oss   ...  51.48  cents   

1915  Not  reported. 

Income  Account,  year  ended  DecemlxT  31,  1915.—  lurotiu :  Gross  value,  S07  tons  of 
ore,  $19,552.  Less  cost  of  smelting,  $(5,420.  Net  return,  $13,120,  miscellaneous  income, 
$12,829 — gross  income,  $25,955.  Ejrixndilurcx:  Mining,  ore  handling  and  development, 
$60,223;  freight,  $208;  federal  and  state  taxes  and  revenue  stamps,  $2,594;  general  expense, 
$24,143;  loss  by  robbery,  $983;  expenses  during  .suspension  of  ojwrations,  $6,388— total, 
$94,530.  Deficit,  $OS,576;  undivided  profits,  January  1,  1915,  $420.*50.  Undivided  profits, 
December  31,  1915,  $352,274. 


Comparative  Statement  of  Earnings,  Years  Ended  December  31. 


Net 

Gross  Expenditures,  Earnings  4- 

Value.  Including  Misccll. 

Ore.  Smelting.  Income. 

1008                                  1547,809  $494,958  $52,851 

1809                                  807.783  483,466  326,484 

1»10                                  529.470  376,702  157,566 

}9  1                                  793.319  321,314  496,493 

J912                                  314.884  *229.589  106.458 

W13                                 334.728  184  .WIS  132.428 

19H                                   64.950  172.139  t92,379 

1915                                     19,552  100.056  tOS.575 


Divi- 
dends. 


$360,000 

60,000 
115,0(10 


*  After  deducting  $10,597,  cost  value  of  520  tons  of  ore*  on  hand  December  31,  1912. 

Comparative  General  Balance  Sheet,  December  31. 

A  tttlt: 

Mines,  machinery  and  equipment  

Ore  on  hand  at  cost  

Supplies  

Accounts  receivable  


Surplus  Balance 
for  Surplus 

Year.  (-for—). 

$52.S51  —$164,562 

320.484  +  137,784 

157.500  +  295.350^ 

136.493  +  431.844 

46.458  +  478.301 

34.928  +  13.229 

t92,379  +  420.850 

tOK/,75  +  *.J52,274 

t  Deficit. 


Totals  

LiabilUitM- 
Capital  stock.... 
Accounts  jmynblc 


Account*  tmynble   2.735 

Reserves  for  replacement,  etc   67,236 

Undivided  pronU   352,274 


Overdraft 
Totals 


1915 

1014 

1913 

1912 

1911 

$5,865,564 

$5,804,172 

$5,862.4  HI 

$6,099.S3o 

$6,099,317 

15.000 

10..197 

12.i5« 

18.085 

7,1  HO 

15.415 

21.193 

290,412 

346.156 

4  ts.i'.s  t 

393.421 

333.164 

4,114 

11.209 

19.S66 

9.S15 

24.678 

$6,172,245 

$6,239,621 

$6,351,171 

$6,529,083 

$6,478,252 

$5,750,000 

$5,750,000 

$5,750,000 

$6,000,000 

$6,000,000 

2.735 

74') 

807 

1.580 

67.236 

6R.772 

66.  ue 

49.975 

44.828 

352,274 

420.850 

513.229 

478.301 

431,844 

23.791 

...... 

$6,172,245 

$6,239,621 

$..,354,171 

$6,529,083 

$0,478,252 

Capital  Stock.— Authorized,  $7,000,000;  outstanding,  $5,750,000.  Shares,  51.  Trans- 
fer agent,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  lb-gist  rar  of  stock,  Commonwealth  Trust 
Co.,  Pittsburgh,  Pa.  Annual  meeting,  third  Monday  in  February,  at  Augusta,  Me.  Books 
close  fourteen  days  before  and  re-open  day  after  animal  meeting.  Dividends  paid  jus  follows: 
l&ll,  6  p.  c;  UU2,  1  p.  e.;  1913,  2  p.  e.;  H»I4.  and  1«H*>,  none.  Stock  is  listed  on  the  Pitts- 
burgh Stock  Exchange  and  on  the  New  York  Curb  market. 
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Directors.— W'm.  L.  Abbott,  Philadelphia,  Pa.;  C.  A.  Blanchard,  James  E.  Brown. 
R.  R.  Deitch,  Joseph  Dilworth,  D.  L.  Oilltwpie.  Gen.  E.  MeCague,  John  C.  Slack.  Pittsburgh. 
Pa.:  Guilford  A.  Deitch,  Indianapolis,  Ind.;  Donald  B.  Gillies,  Chihauhau.  Mexico. 

Officers.— Donald  B.  Gillies,  Pres.;  0.  A.  Blanchard.  Vice-Pros.;  Edward  Hoopes.  Sec. 
and  Treas.;  W.  V.  Paterson,  Asst.  Sec.    Office,  Oliver  Bldg.,  Pittsburgh,  Pa. 

SACQIOIT  SILK  MFG.  CO.— Incorporated  in  1875,  in  Pennsylvania.  Plants  f<»r 
throwing  and  weaving  located  in  Philadelphia,  Bethlehem  and  Scran  ton,  Pa. 

Capitol  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  Annual 
meeting,  fourth  Wednesday  in  January. 

Directors. — A.  D.  Stelle,  J.  L.  Stelle,  Scranton,  Pa.;  Arthur  Ryln,  E.  C.  Rossmassler 
Ernest  Ryle,  Thos.  D.  Van  Dusen,  Chas.  P.  Kelly,  New  York,  N.  Y.;  W.  H.  Rossmassler 
H.  A.  Beneke,  Philadelphia,  Pa.  Officers:  Alex.  D.  Stelle,  Pres.,  Scranton,  Pa. ;  Arthur  Ryle 
Vice-Pres.,  New  York,  N.  Y.;  W.  H.  Rossmassler,  Treas.;  E.  C.  Rossmassler,  See.,  Phila- 
delphia, Pa.    Office,  4015  Clarissa  St.,  Philadelphia,  Pa. 

SAUQUOIT  SPINNING  CO.— Incorporated  May  24,  1910,  in  New  York,  to  manufac- 
ture combed  and  carded  cotton  yarns.  Plant  at  Capron,  N.  Y.,  equipj>ed  with  72  cards,  3J 
combs  and  20,000  spindles.    Production,  3,000,000  lbs.  annually 

Capitol  Stock. — Authorized  and  outstanding,  $300,000  common  and  $500,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets,  and  is  sub- 
ject to  call  after  January  1,  1010,  at  115.  Transfer  agent,  Oneida  County  Trust  Co.  IMvi- 
douds  on  preferred  stock  payable  quarterly,  February  15,  etc.  Annual  meeting,  third  Tue- 
day  in  January,  at  company's  office. 

Directors. — F.  K.  Kernau,  F.  A.  Bosworth,  W.  N.  Kernan,  W.  H.  Merriman,  Utiou, 
N.  Y.;  C.  B.  Rogers,  Clinton,  N.  Y.;  A.  M.  Waterbury,  Wliitesboro,  N.  Y.;  J.  G.  Merrimau. 
Oswego,  N.  Y.  Officers:  F.  K.  Kernan,  Pres.;  F.  A.  Bosworth,  Vice-Pros.,  Utica,  N  Y.: 
A.  M.  Waterbury,  Sec.  and  Treas.,  Wliitesboro,  N.  Y.;  W.  H.  Merriman,  Mgr.  and  Pur.  Agt., 
Capron,  N.  Y.    Office,  Capron,  N.  Y. 

SAVOY  OIL  CO.  —Incorporated  in  Ntw  Jersey.    Producers  of  crude  petroleum 
Properties  located  in  Oklahoma  and  Louisiana.    Sole  owners  of  1,310  acres  of  developed 
leases  and  6,207  acres  of  undeveloped  leases.    Owns  the  Savoy  Drilling  Co.  Company 
owns  8S  producing  wells;  also  owns  jointly  20  producing  wells. 

Receipts  and  Disbursements,  Year  Ended  December  31. 


 -Hecfiptg.  — Diaburaemeots.  ~ 

Oper„ 

Sale  of                    Ca.A                    Develop.,  Cash  on 

Oil        Treasury      Other    Balance.                    etc.,  Office*  I>ivi-  Hand 

Bale*.        Stock.      Receipt*.    Jan.  1.       Totals.     Expense*.  Kxpcnwu.  tietula.  Dec.  31.  To**!* 

1V13    .                $233,411*     H0.H40     193,736     $56,528    $423,523      $73.:tt2  $1<J.27G  $W).W5  $23fl,930  $*23.»23 

1914                      187.621         4,225        3.261      23<J,'J3U      415.037      212.633  30,1*66  05.000  76,438  415  03< 

1915                     116.642                        3,705      76.434       I!»6.7S5     Wi.155  21.751  40.000  36.RS0  !*.<« 


Comparative  General  Balance  Sheet,  December  31. 


I    %s-nxu:>  $72.\o.vj 

Mock  on  hun.1   I0.WW  ft'™?. 

Shv,.V  DnlliuK  Co     IMM  1O.00O  I JMIW 

chh|,'   :»»>so  7n.-t:i7  * 

Total*                                                                                         .  fs«7.»»27  $*•.»•!  .MU  fl.UM.7s0 


t  nph uu'/.M-k''   ?.-,IM»,LHM»         f.VMI.OOU  *-^LK*' 

rvoiit      loss   ;«i7.«.e~       ;m.52G  aw.**' 

'1'otJtls   $MI7.!»27        $K24,52G  fl.0Ul.7S0 

Capital  Stock.  -Authorized  and  outstanding,  g»00,000.  Shares.  -So.  Transfer  agent, 
Fanner*'  Loan  and  Trust  Co.,  N,-w  York,  N  Y.  Registrar,  ( Juaranty  Trust  Co.,  New  York, 
N   Y.    Dividends  paid  as  follows:  100S,  2  p.  c  ;  HMK>  to  1011.  none;  1<»12,  ft  p.  o  :  1913,  20 

p  «•  ■;     i,  io  p.     loin,  s  P.  c.;  nm  (to  .u,lv  2o,.  w  P.  «•. 


IMIA 
$S27.«7.> 
1-.,1'11 

1N.IS1 

rw.sso 

1914 
$72.\U.«# 
l().0(K> 
H),(KX> 
7*"».  t:i7 

$S'-»7,',»27 

*S2l.*.2o 

?.VM»,LHM» 

f.VMl.OOO 

.i'J7.'.»27 

;m.o2ti 

$.s<i7,!»27 

$S21,.*)2G 

191.'! 
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Mvidends  are  payable  monthly,  I  p.  c,  regular,  and  1  p.  c.  extra,  on  the  2oth  of  the 
i  to  holders  of  record  tho  15th. 

Mrcctors.— Jacob  Cahn,  Alois  Gutwillig,  Dave  S.  Joseph,  Kdwin  C.  Hyman,  Leopold 
ft.  M.  Minzcshnimcr,  Jacob  Lauchheimer. 

>fficers.— Leoj)old  Feist,  Pres.;  Jacob  Cahn,  Vice-Pres.;  Dave  S.  Joseph,  Sec.  and 
Operating  Office,  Tulsa,  Okla.    New  York  Office,  2  Rector  Street. 

A  TOE  Si  FISHER  CO. — Incorporated  in  June,  1SS7,  in  New  Jersey,  to  acquire  the 
^ss  of  the  firm  of  Sayre  <fc  Fisher,  established  1851.  Manufactures  brick;  plant  located 
.Teville,  N.  J.    Agencies  in  all  principal  cities. 

apltal  Stork.— Authorized,  $500,000.    Outstanding,  $300,000.    Shares,  $100.  No 
President  act*  as  transfer  agent.    Dividends  not   made  public.    Annual  meeting, 
1  Tuesday  in  January. 

►Irectors.— E.  A.  Fisher,  James  S.  Higbie,  James  P.  Duscnberry,  Douglas  Fisher. 
>f fleers. — E.  A.  Fisher,  Pres.;  F.  M.  Townlcy,  Sec;  J.  S.  Higbie,  Trons.,  Sayreville, 
Corporate  office,  Sayreville,  N.  J.    New  York  office,  2fil  Broadway. 

(  HIEREN  (CHAS.  A.)  CO.— Incorporated  January  18,  1908,  in  New  York,  Maim- 
ers of  leather  belting  and  allied  leather  products.    Plants  at  30-38  Ferry  St.,  New 
N.  Y.,  and  13th  St.  and  3d  Ave.,  Brooklyn,  N.  Y.    Annual  output  about  100,000 
A  close  corporation . 

'apltal  Stock.— Authorized  and  outstanding,  $1,000,000.    Shares,  $100.  Annual 
ig,  third  Tuesday  in  January- 

►Irectors.    Charles  A.  Schieren,  II.  Y.  Schieren,  Charles  J.  Schlegol,  C.  A.  Schiere.n, 
York,  N.  Y. 

►fflcers.  - Chas.  A.  Schieren,  Pres..  New  York,  N.  Y.;  (5.  A.  Schieren,  Yice-Pres.; 
Sohicrcn,  Sec.  and  Treas.,  New  York,  N.  Y.    Oflice,  :W  Fern-  St.,  New  York,  N.  Y. 

CHWABZENBACH-HUBER  CO.— Incorporated,  May  25,  1910,  in  New  Jersey. 
ractures  silks  at  West  Hoboken,  Hackensack,  Bayonne,  Stirling  and  Union  Hill,  N.  J., 
ia,  Juniata,  Columbia,  and  Hollidaysburg,  Pa.,  Front  Royal,  Va.  and  Norwich,  Conn. 

ftpltal  Stock.— Authorized  and  outstanding,  $2,500,000  preferred  and  $2,000,000 
m— total,  $4,500,000.   Shares,  $100.    No  bonds. 

Irectors.— R.  J.  F.  Schwarzenbach,  Alfred  Schwarzenbach,  Heinrich  Ruegg,  Walter 
fmedler,  Geo.  W.  Belts.  Jr.    Officers:  R.  J.  F.  Schwarzenbach,  Pres.;  H.  Ruegg,  2d 
~os.;  W.  Bindschawller,  Sec.  and  Treas.    Officer:  West  Hoboken,  N.  J.  and  470 
Ave.,  New  York.  N.  Y. 

•-OVILL  MANUFACTURING  CO.— Incorporated  in  1850,  in  Connecticut,  succeed. 

twrships  that  had  existed  from  1X02.    Manufactures  brass  goo<ls.    Plant  at  Water- 

Vmn. 

pltal  Stork.  - Authorized  and  outstanding,  $:>,000,000.     Shares,  $100.  Annual 
:,  second  Tuttsday  in  February,  at  Waterbury,  Conn.    Company  acts  as  its  own 
agent  and  registrar. 


SCOVILL  MANUFACTURING  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

Municipal,  Railroad  and  Corporation  Bond* 
IOAD  STREET  NEW  YORK 

Ask  for  our  Quotation*  on  Rftilwuy  Supply  .Htorks 

•lephone  9140  Rector  Cable  Orientment"  
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Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Deprcei-  Not  Surnlus  Previous  Total 

ntion.  Kftrnines.       Dividends.        forbear.  Surplus.  Surplus 


Earnings 

1908  

. .  .  569.2.10 

1909  

,  .  .  597..S04 

1910  

.  . .  tl.37,OS3 

1912  . . . 

.  .  .  HG<J,3."i4 

1914 

$85,000  $7t>7,23G  (S)  $323,064  $444,222  $1,538,765  $1,982,987 

100.000  409.230  (8)  324.106  145.124  1,982.988  2.128,112 

100.000  497.SM  (8)  321.112  173,752  2.128.112  2.301,864 

120.000  517.0S3  (8)  324.112  192,971  2.301.864  2.404.S37 

155.000  601.344  (S>  324.112  177,232  2,494,83  5  2.672.067 

160.000  709,854  (8)  377,694  332.160  2.672.067  3.004,225 

75,' 100  I  )  '.''-'1  is i  JOI.'Vni  2,624  3,0  )1.227  .J.OO-i.VU 

160,000  4".0,!»95  (8)  400.000  56.995  3 .006,851  3.063.8J0 

530,351  5,074.362  <  1  Si  900.000  5,074,362  3,063, S40  8.13S.207 

Comparative  General  Balance  Sheet,  January  1. 

Aueln:  1016           UH5  1914  1913  1912  1911  1910 

Real  «rt«t*  &  machinery  .  »6.6>.»3.901  SI. '» 1 7,656  $4,016,529  $3,743,189  $3,696,570  $3,564,311  $3,279,707 

Merchaudiao    3.50').  136    2.603.522  2,726,930  2,937,455  2,819,503  2,514,982  2.279.918 

Cash   3.436.212      31  {,.'.60  321.235  648.011  834,077  347,823  319.376 

Account*  and  bills  rcc   3,001.171    1,000.633  975.562  938,365  719.516  769.413  777,143 

Stocks  in  other  cornpnnica  1,413.195        Ih.-'ss  46,338  46,338  58,838  60,699  16,708 

Totals   $18,056,915  $V.  11.659  $8,080,594  $8,2t3.958    $8,128,504    $7,257,228  $6,672,852 

Liabilities: 

Capital  sto<-k  $-5,000,000  $-,.oon,ooo  $5,000,000  $.5,000,000    $4,061,400    $4,051,400  $4,051,400 

Accounts  and  bills  pay .. .    2.8*2.353      2s7.su  79,744  209,731        553,912        710.994  319,588 

Pavmenta  on  new  stock    .  851,125     

Reserves   1,500.000     

r>i'nri  <  i:»ti"n   530.354       Iti  >,000   

Profit  and  loss                     8,138.208    3,063,845  3.006.851  3.004.227     2.672.067     2,494,834  2.301,864 

Totals  $18,056,915  $s,5ii.r,50    $8,086,594    $8,213,958    $8,128,504    $7,257,228  $0,672,852 

Dividends.  — Divider  Is  at  rate  of  S'^  per  annum  arc  being  paid  quarterly.  January  1, 
etc.  In  December,  1905,  paid  2'  [  extra.  In  Novemlx;r  and  December,  1915,  extra  divi- 
dend* <>f  each  wero  paid;  in  1910,  extra  dividend1-'  have  l>een  paid  as  follows:  January  3 
and  February  K,       each;  April  1,  s< ; ;  May  1.  June  1,  July  1  and  Aug.  1,  W  'c  each. 

Directors.— C.  P.  Goes,  M.  L.  Sperry,  C.  M.  De  Mott,  E.  O.  Goss,  John  H.  Goss, 
Waterbury,  Conn.;  VY.  K.  Curtis.  New  York,  X.  Y.;  II.  \V.  Scovill.  Watertown,  Conn. 

Officers.— C.  P.  Goss.  Pres.  and  Treas.:  M.  L.  Sperry,  Vice-Pros,  and  See.;  C.  M. 
DeMott.  Asst.  Sec;  K.  (>.  Goss,  Asst.  Treas.  and  Gen.  Mpi  ,  Waterbury,  Conn.  Office, 
Waterbury.  Conn. 

SCR  ANTON  BOLT  AND  NUT  CO.— Incorporated  May  22,  1899,  in  Pennsylvania. 
Manufactures  bolts,  nuts,  bar  iron  and  iron  and  steel  products.  Plant  located  at  Scranton, 
Pa. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Dividends 
of  4  p.  c.  per  annum  are  paid  quarterly,  March  1.  Annual  meeting,  fourth  Saturday  in  Janu- 
ary. Stock  transferred  at  company's  office.  Registrar,  Lackawanna  Trust  Co.,  Scranton. 
Pa. 

Funded  Debt  outstanding,  July  I,  19 lb,  $250,000  1st  mtge.  5  p.  e.  gold  bonds,  due  Dei1. 
1,  1925,  intend  June  and  Dee.  1,  at  Lackawanna  Trust  Co.,  Scranton,  Pa.  Coupon  bonds, 
$1,000,  registrable  as  to  principal.  Subject  to  all  at  par  and  interest  on  any  interest  date. 
Secured  on  the  property  of  the  company.  Bonds  not  sold;  issued  only  as  collateral  for  bank 
loan.    Authorised  $250,000. 

Directors.  ■-!•:.  M.  Zehnder,  L.  M.  Ilorton,  C.  K.  Brodhe.id,  J.  W.  Lcvcrieh,  G.  H.Welles. 
Scranton,  Pa.;  C.  H.  Zehnder,  New  York,  N.  Y.;  Prank  Lawall,  Easton,  Pa.  Officers: 
E.  M.  Zehnder,  Pres.,  Scranton,  Pa.;  C.  H.  Zehnder,  Yice-Pres.,  New  York,  N.  Y.;  L.  M. 
Horton,  Sec.  and  Treas.,  Scranton,  Pa.    Office,  Scranton,  Pa. 

Si  I  IJJN  STEEL  CO.— Incorporate*!  in  1900,  in  Missouri  an  the  Seullin,  Gallagher 
Iron  and  Sird  Co.;  name  changed  to  Seullin  Steel  Co.,  July  1,  1915,  for  the  pake  of  brevity 
and  eonveni'Miey.  and  in  order  that  the  title  would  more  nearly  denote  the  product  manu- 
factured. Comp:in\  owns  in  fee  NO  acres  of  real  estate  in  the  eit>  of  St.  Louis,  Mo.,  upon 
winch  is  lucvitfd  a  hrgr  and  ntodrnily  eqiippe  1  steel-castings  plant,  covering  an  area  of 
300.O»ii  sc,uan-  feot.    Property  and  equipment  valued  at  over  $3,000,000. 

Net  Earnings,  years  ended  Dec.  31:  1915,  $215,891;  1911,  $34,47S;  1913,  $255,070- 
Net  Quick  Assets,  Dec.  31:  1915,  $881,757;  1914,  $792,021;  1913,  $867,979. 
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Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Company's 
ary  acts  as  registrar  and  transfer  agent.  Annual  meeting,  fourth  Monday  in  January, 
Louis,  Mo.;  books  close  thirty  days  in  advance.  Stock  not  listed.  Divideuds  paid  in 
t  years:  190:;,  7  p.  c;  1907  and  190S,  10  p.  c.  each;  1909,  7  p.  c;  1910,  7  1-2  p.  c;  1911 
912,  none;  1913,  10  p.  c;  Feb.,  1914,  and  Feb.,  1915,  5  p.  c.  each;  Feb.,  1916,  10  p.  c. 

Funded  Debt. 

$42,000  first  mortgage  5  H  p.  c.  serial  gold  bonds,  dated  February  1,  1910,  due 
Keb.  1,  as  follows.  1917,  $52,000;  1918,  $55,000;  1919,  $58,000;  1920,861,000;  1921, 
X);  1922,  $51,500;  1923,  $88,000;  1924,  $75,000;  1925,  $337,000.  Interest  Feb.  and 
,  at  office  of  trustee,  Mercantile  Trust  Co.,  St.  Louis,  Mo.  Coupon  bonds,  $500  each, 
rable  as  to  principal  and  fully  registered  bonds. 

uUkorized,  $1,500,000,  of  which  $400,000  escrow  bonds,  due  Feb.  1,  1925,  cancelled 
>g  mortgage  closed  at  $1,100,000;  of  the  total  issued,  $258,000  has  been  redeemed 
g  $842,000  outstanding  as  al>ove.  Callable  in  whole  or  in  part  at  102  Yi  and  interest,  on 
itercst  date,  upon  thirty  days'  notice.  Secured  by  absolute  first  mortgage  on  all  real 
,  plants  and  equipment  of  the  company,  now  owned  or  hereafter  acquired.  The  mort- 
)rovides  that  net  quick  assets  must  always  equal  at  least  50%  of  outstanding  bonds. 
nilial  public  offering,  $600,000  in  March,  1910,  at  100  and  interest,  be  Mercantile  Trust 
ml  Charles  McL.  Clark  tv.  Co.,  St.  Ix>uis,  Mo.;  also  §500,000  offered  in  January, 
by  Mercantile  Trust  Co.  at  same  price. 

ucomc  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Hrectors.— John  Scullin,  Harry  Suullin,  II.  K.  Doerr,  D.  H.  Fraiwis,  F.  J.  Wade. 
(Ulliert,  Frank  Perry,  V.  C.  Turner,  St.  Ixmis.  Mo. 

>ff leers.— John  Scullin,  Chairman  of  Hoard;  Harry  Scullin,  Pres.;  F.  L.  Norton, 
Ves.;  CI.  L.  L.  Davis,  Vice-Pres.;  V.  C.  Turner,  Sec.  and  Treas.;  J.  W.  Hargate,  Pur, 
L  C.  Perry,  Supt.,  St.  Louis,  Mo.    Office,  6700  Manchester  Avenue,  St.  Dmis,  Mo. 

Ct'LLY  STEEL  AND  IRON  CO.— Chartered  May  13,  1891  in  Illinois.  Plant  at 
?o,  111.  In  1908,  purchased  the  entire  business,  realty,  etc.,  of  Kclley,  Maus  and  Co., 
;o,  111.  Plant  located  at  Twenty-fourth  Street  and  Asldand  Avenue,  Chicago,  111. 
apltal  Stock. — Authorized,  $1,000,000  preferred  and  $1,175,000  common;  outstand- 
108,800  preferred  and  $1,025,000  common.  Shares,  $100.  In  1908,  paid  a  stock  divi- 
•f  $375,000,  and  cash  dividends  of  $52,500.  None  (if  any)  reported  since.  Company 
<  transfer  agent.  Annual  meeting,  second  Wednesday  in  June, 
irectors. — Geo.  Mason,  Jr.,  Charles  Heggie,  E.  13.  Harkness,  Chicago.  HI.;  E.  J.  Buf- 
i,  Evanstou,  111.;  T.  J.  Hyman,  Oak  Park,  111. 

Tfieers. — Chas.  Heggie,  Pres.;  Ceo.  Mason.  Jr.,  G.  H.  Avery,Vice-Pres'a;  T.  J.  Hyman, 
d  Treas.;  A.  P.  Louden,  And.,  Chicago,  111.    Office,  Chicago,  111. 

CA  COAST  CANNING  CO.— luconxmited  February  16,  1901,  in  New  Jersey; 
porated  in  September,  1914,  under  the  laws  of  Maine.  Engages  in  the  preparation 
•ning  of  sardines,  and  is  a  consolidation  of  eleven  factories  in  LuW,,  Kobbinston,  and 
it,  Me.  The  company  owns  real  estate  with  water  fronts.  It  alsn  owns  a  number 
ir  lx>ats,  barges,  launches,  etc.,  a  fertilizing  plant  (which  uses  up  the  refuse  part  of 
),  and  a  ran  manufacturing  plant. 

pita!  Stock.— Outstanding  (preferred,  $1,000,000;  common,  $1,000,000),  $2,000,000. 
$100.  The  preferred  stock  is  entitled  to  6  p.  c.  cumulative  dividends  and  also  has 
ice  as  to  assets.  Preferred  dividends  are  payable  March  and  September  1 .  No  com- 
vidends.  Transfer  agent,  Columbia  Trust  Company,  60  Broadway,  New  York, 
Annual  meeting,  first  Tuesday  in  June.    No  bonds. 

•ectors. — J.  A.  Barnard,  S.  D.  Jones,  T.  S.  Vallette,  W.  B.  Dudley,  B.  Dominick, 
.  Breaker,  J.  C.  Juhring,  K.  E.  Nuess E.  H.  Sayre.  T.  F.  Whit  march.  New  York, 
?rank  Kinsey,  W.  F.  Burrows.  Chicago,  111. 
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Officers.— T.  V.  Whit  march,  Pres.  and  Treas.,  27th  St.  and  Kith  Ave.,  New  York, 
N.  V.;  B  Dominick,  Jr.,  Viee-Pres  ,  115  Broadway,  New  York  City;  II.  K.  Nicholas,  Gen. 
Mgr.,  Kastport,  Me.;  \V.  B.  Dudley,  Sec.,  105  Duane  Stmt,  New  York  City.  Office, 
Kastport,  Me.    Corporate  office,  Kastport,  Me. 

SEAMAN-SLEETH  CO.— Incorporated  August  12,  1890,  in  Pennsylvania.  Owns 
the  Phoenix  Roll  Works,  Pittsburgh,  Pa.,  equipped  with  four  30-ton,  one  18-ton  and  one 
10-ton  air  furnace,  one  00-inch  and  two  48-inch  cupolas  and  full  equipment  for  finishing 
product. 

Capita!  Stock,  S7o0,00').  Shares  *J00.  Annual  meeting,  second  Tuesday  in  July. 
Not  listed.    No  further  description  furnished. 

Officers.— J.  S.  Seaman,  Pre?.;  J.  S.  Seaman,  Jr.,  Vice-Pres.;  J.  L.  Morrow,  Tress.; 
H.  H.  Mecklcy,  Sec;  D.  L.  Eynon,  Supt.  Office,  Forty-first  and  Willow  Streeta,  Pitts- 
burgh, Pa. 

SEAMLESS  RUBBER  CO.— Incorporated  March  20,  1877,  in  Connecticut.  Manufac- 
tures rubber  goods.  Factories  at  New  Haven,  Conn.  Controls  the  Seamless  Robber 
Co.  of  New  York  through  ownership  of  I'M)  p.  c.of  its  capital  stock.  Branches  of  Seamless 
Rubber  Co.  of  New  York,  in  New  York,  Chicago  and  Toronto. 

Capital  Stock. — Authorized  and  outstanding,  $500,000  7  p.  c.  cumulative  preferred  and 
$500,000  common— total,  $1,000,000.  Shares,  $100.  Preferred  stock  has  priority  over 
common  as  to  assets  and  dividends,  and  is  redeemable  at  110  on  sue  months'  notice,  after 
January,  1915.  Secretary  acts  as  transfer  agent  and  registrar  for  common  stock.  Registrar 
for  preferred  stock,  Union  and  New  Haven  Trust.  Co.,  New  Haven,  Conn.  Preferred  divi- 
dends paid  quarterly,  January  1,  etc.  Nu  dividends  were  paid  on  preferred  stock  from 
January,  1915.  to  July,  19H>.  On  common,  19  p.  c.  was  paid  in  1912;  February  and  May, 
19bi,  2,'  2  |>  c.  each  quarter.  Common  dividend  was  discontinued  after  May  1,  1913.  Animal 
meeting,  second  Wednesday  in  February. 

Directors. — Walter  10.  Parker,  James  A.  Murray.  Benjamin  S.Warren,  (J.  M.  Allertou, 
Wallace  C.  Hutton.  Officers:  Walter  E.  Parker,  Pres.;  Benjamin  S.  Warren,  Vice-Pres.. 
James  A.  Murray.  Vice-Pres.  and  Gen.  Mgr.;  Wallace  C.  Hutton,  Seo.  and  Treas.  Office. 
New  Haven.  Conn. 

SEARS,  ROEBl'CK  &  CO.  -Incorporated  June  1»»,  190n,  in  New  York,  as  successor  to 
a  company  of  the  same  name,  incorporated  in  1S95,  in  Illinois.  Charter  perpetual.  Com- 
pany conducts  a  general  mail  order  business.  Company  has  upwards  of  six  million 
customers. 

Main  business  of  the  company  is  conducted  in  the  City  of  Chicago,  III.,  on  a  tract 
of  land  known  as  the  Horn  an  Ave.  property,  which  covers  seventeen  acres,  and  comprises 
buildings  for  administration,  merchandise,  power  house,  printing,  groceries,  manufacturing, 
wall  paper  and  paints.  The  company  also  owns  other  real  estate  in  the  City  of  Chicago,  part 
of  which  is  occupied  as  a  warehouse  and  by  tenants,  and  part  of  which  is  vacant  land  intended 
for  future  extension  of  plant  and  buildings  or  for  other  purposes.  All  the  real  e  late  is  owned 
free  and  clear.  The  company  also  has  branch  houses  located  in  Seattle,  Was  and  Dallas, 
Tex.  and  in  addition,  distributing  warehouses  in  various  parts  of  the  country. 

Comparative  Statement  of  Monthly  Gross  Sales. 

I'll.'.  11)14  1913  1012  1911 

Jan.mry                                           $7,007,330  $7,7 1 1..*>72  $7,1-11. *sn  $5,s50,2."ifl  $4,624,764 

February                                             0.60 1. SO»  8,'i53,031  S.41fl.47.>  7.025.376  5,483.743 

March                                                IO.IOs.7U  *,0 10.020  8,127.031  7.333,665  0.294.07I 

April                                                    9.243.0OI  S.61 2.070  *4.210.5S»  7.753,122  5.S37.207 

M«V                                                    S.461.713  7.552.310  7.I60.35S  fl.3Sl.55!  5.41S.HS 

•»«'"'                                                   7/.s2,t»20  li.O'tJ.lOd  5,.V,i),fl:iS  4.303,  ISO  3>20,1C0 

Jl,lv-                                                      7,o:i5.M30  6.326.117  6,:? I  ».|11  5.614.276  3.SS1.I20 

'?UK'i!,t:                                               7.16.!.5sl  0.152.  104  5..s.;:i,37!»  5,652.016  4.485.031 

r.0i1,,',:"*,"r   s.!5.i..H57  S.757.2S7  7.52...  117  5.176.127  4.650.44. 

v                                                     lt.251.isj  lo.76v701  1 1. .;!:<, I  i:<  S.7I  1.22!  7,864.. 3d 

1  '",,,r   _lji.HM.7s7         10.702.0*3  0.64.-..7  43  7.666.427  C.r.7,311 

r",:i'"    $ll2.60.V725      $101,121,054       $">5.5s|.7!^S       $80,420.45$  $66,867,783 
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COMPARATIVE  INCOME  ACCOUN 

T51T 


/ANEOUS  COMPANIES. 
YEARS 


1000 


Groat  sales  

Leas:  Returns,  allowance*,  discount,  etc. 


Dividends  UK 


Total  income 
•Purchases  and 

.Vet  earning, 


Deduction*: 
Repairs  on  plant  and  equipment 

Depreciation  reserve  on  plant. . . . 


Other  rm 


Total*. . 
Net  profit  for 
Her  cent  earned  on 


m  V  BIT 


t  J 

112.665,728101.121.6581 
8.437,307    5,096.904  / 


106.22S.42 1 
153.734 


t  I 

Not  Available. 


96.024 
199.1 


.754 
.166 


9I.357.27fi  77.I16.S59 
261.971      196  8:44 


10fi.3S2.155:  9fi.223.o20  9l.fitl.247  77.3P.691 


1911 


64,112.194  61.329.792  51.011,536 
310.842      250.046^  121.969 


61.42.1.036 


94.258.2*5  86.247.960  81.2s7.267  67.961,160)  50.948.625 

7.474.411 


12.123.8701  9.9 


230,212 
505,] 
288, 


.960 


10.331.980  9.352.511 


263.932  366,757 
473.510 
158.f 


024  473.510  435.975 
246|      156.998  .501.579 


>>•■•**.••**••*< 


IXtidtndt: 
Preferred  divideod* 


1.023.4S2      894.440  1.304,310 
11,100.388,   9.081.520    0.027.67)  I 
17.57  21.31 


6I.579.83S 


1909 


51.135.505 


21.17 


559.190 
3.849.748 


559.204! 
2.799.965 


559.352 


Total  1 1  v]  ; 

Surplus  for  year  


»■••■****••• 


Lfu: 


4.408.918    3.359.169,  3.359,317 
6,691,439    5.722.3521  5.668.352 
23.449.989i  17.727.637  12.059.286 


9.989; 
1.428 


30.141.428  23.449.989  17.727.638 


Common  stock  dividends   20.00 J.OOO 

Premium  for  retiring  preferred  stock  !  | 

i  debit*  


Total  debita   20,000,000 


254.922 

400.006 
375.00C 

1  189.444 

300,000 

1.029.922 

489.444 

1322.611 

6.984.967 

19.34 

15.96 

585.95N 

i  699.200 

2.799.659  2.624.427 

 .  

54.360.516.  44.391,681 
7.219.322|  6,713324 

209,446,  125.358 
200.000)  200.000 
226.105 


459,44fJ  551.463 
6.759,876  6,192.381 
20.47  18.41 


3,385.61; 


617.759 
2.100,000) 


669.375 
1.350.000 


3,223.627  2.717.750  2.019.375 
3,761.340  4.042.1261  4.172.986 
13.544.690,  9.560.476|  5,545.403 


121.468 


17.308.030  13.602.602  9.718.380 


10,000,000 
62.270 


121.468  10.062.270  57,912 


42.200 

15.6521 


157.913 


157.913 


Pr..fitand  km  surplus.  December  31  Io!l4U28  '23.4n9*ft' '  Hj27Mk  12.059/2S6    7124.^760  13.544!o9ll  9.fi«-Q.476 

*  Including  differences  in  inventories,  wages,  general  and  bulling  expenses,  advertising  and  all  administrative  charges. 

Net  Working  Capital,  December  31. 

Current  Atrntln-.                          1915           nil           1913           1912  1911  1910 

Merchandise-  and  aupplia  $14387,661  61:1.273,927  $11. 170.01 1  811.332.221  60.3Sl.02l  $9,300.33Jv 

l>u,- from  rotnntoii  rnrru-ra                      89,576         45.30S        120.731          K7.044  76.552  66,987 

D>i.;  from  »un<lrv  jH-raoiia                      50S.411        08.1.011        203.330        211,857  479,323  300,0701 

11*.  Irom  .•wtoiwnt                           2,905.371     2,543,577     2.092,313     1,308,051  358,002  WW£ 

Oaah                                                    0.798,240      2,lsV*S4      1,915.103      1.600,509  2.3S1.K5I  1. 1*28.234) 


Totals. 

Dednft: 


$25,119,259  $18,734,840  SI  7,50.-. 950  $l  1.600,345  $12,070,749  611,199.131 
._;  85.585.352 

Preferred  dividend  payable   139.797 

„    Totals   65,725.149    80.275.0*9  $l0.22»i.399    $5>24..Mr.    $.",.025,189  $'..401.(121 

Nst  workanc  capital   19.424, 109   12.459,751    7.279.551    8.775.700    7.051.500  5.7.18.110 


Bills  pnyahb-   $1.0  )  MKH) 

Due  for  m«ls-  iin.l  other  op  n  u.-.  tn.  $5,5X5,352  5.13.V21H) 

139.799 


Comparative  Genera!  Balance  Sheet,  Dec.  31. 

— nnr 


1  '15 


1914 


l9lT 


1912 


l9PT 


Anrtr. 

Real  estate,  building*  .etc  

Oo^i-will,  patents,  etc  

Advance*  to  and  tnvcatraeuts  in  factories  and 

branch  bouse*  

Merchandise  and  supplies . 
Hue  from  common  carriers 
Uue  from  sundry  persons 
]>ue  from 


RR.  bonds— market  value 


Liahilititt: 
Oapiul  stock— Preferred . 


9.778,904 
30,000,000| 

IS  720,644 
14.837,661 
39.575 
568.411 
2.905.371 
217.771 
6.79.8,240 


9.771,675 
30  000,000 

19.0S9.682 
13.273.927 
45.30K 
683.044 
^1^43577 
12S.HS0 
2.188.984 


9,879,185 
30,000.000 

18.372.077 
13.17fi.91l 
120,731 
200.530 
2.092.315 
196.822 
1.915.463 


% 

9.502,826 
30.000,000 

11,718.164 
11.3.12.224 
87.644 
211.S571 
1.308.051 
62.696 
1.660.569 


!  40.442.767 

5.442,408 
9.381,021 
76..552 
479,323 
358.002 
34.013 
2.381.851 
2.173.012 


Merchandise  and  othcr^n  aoeounU.'. .  .  .  .  . 

Preferred  dividend  payable 


B^wyable 


St. 


83.86fi.578  77.72-5.078  75.954.037  65.883.832  00.768.949  57.H05.712  53.257.178 

SOOOOWl  \0flfl.000  8.000.000  8.000.000  8.500,001)  8.8*10,000  9,000,000 

QO'ooo'oOO  49.OOO.0O0  40,000.090  40.000.000  40,000,000  30.000,000  30.000.000 

5  5*5*352  5.135.290  5.336  593  5.684.662  4.876,439  4.307.021  4.539.197 


40,308.511 

4.05 1. 798 
9.30<U3.v 
95,957 
509,670 
160,932 
59,268 
1.123.234 
2.187.004 


39,443.965 

1.684..503 
8.362.780 
69.842 
494,555 
103.450 
-  '.""2 
1.674.593 


139.797 


83.860.578 


I39.SS1  148.750 


154.000]  157.500 
1,000,000'  


139,799  139.806 
1,000.000    4  750.000 
10.141.429  23,449,990  17.727.03vS  12.OVJ.286    7.243,760  13,544.6911  9,560.470 

7Z95T037  65.8.83.8*32  60.78g,94$|77,S05,71g|  53.257.173 


77.725.1 


a>- 


Digitized  by  Google 


1070  POOR'S  MANUAL  OF  INDUSTRIALS. 

Capitol  Stock.— Authorized,  $10,000,000  preferred  and  $00,000,000  common— t 
$70, 000, 000.  Outstanding,  January  1,  1010,  $8,000,000  7  p.  e.  cumulative  preferred' 
and  $00,000,000  common.  Shares,  $100.  The  original  amount  of  preferred  stock  was  $10,- 
000,000,  of  which  $2,000,000  had  been  retired  to  Dec.  31,  1914.  The  preferred  stock  may  be 
redeemed  in  whole  or  in  part,  and  in  case  less  than  the  whole,  then  the  pro  rata  proportion 
of  the  outstanding  amount  held  by  each  shareholder,  at  any  time  at  125  and  accrued  dividends 
Preferred  stock  cannot  be  increased,  nor  can  any  mortgage  or  lien,  except  purchase-money 
mortgages  or  liens,  be  created  without  the  assent  of  three-fourths  of  the  outstanding  preferred 
stock.  No  dividends  will  be  paid  on  the  common  stock  until  the  company  has  accumulated 
a  surplus  from  earnings  of  $1,000,000,  and  not  over  4  p.  c  j>er  annum  will  be  paid  on  the  com- 
mon stock  until  such  surplus  has  reached  $2,500,000.  The  preferred  stock  in  any  liquidation 
is  entitled  to  ita  par  value  and  unpaid  and  accrued  dividends  ahead  of  the  common  stock. 
Preferred  stock  is  full  paid  and  non-assessable  and  no  personal  liability  attaches  to  owner- 
ship. At  all  elections  of  directors  each  shareholder  has  the  right  of  cumulative  voting. 
Both  classes  of  stock  listed  on  the  Chicago  and  New  York  Stock  Exchanges. 

Margin  nf  Safety:  Preferred,  94.90%,    Common,  60.28'  c. 

Transfer  Agents,  Etc.— Transfer  agents:  Columbia  Trust  Co.,  New  York,  N.  Y- 
and  The  First  Trust  and  Savings  Bank,  Chicago,  111.    Registrars:    Bankers  Trust  Co. 
New  York,  N.  Y.,  and  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  IU 
Annual  meeting,  fourth  Monday  in  February,  at  New  York,  N.  Y.    Books  close  about  two 
weeks  in  advance  and  reopen  day  after. 

Dividends.— Pre  ferred  dividends  of  7  p.  c.  per  annum  have  been  paid  quarterly 
Jan.  1,  since  organization.  The  following  dividends  have  been  paid  on  common  stock:  Feb. 
15,  1909,  1  p.  c;  May  15,  1909,  lp.c;  Aug.  15, 1909,  lp.c;  Nov.  15,  1909,  VA  P-  c;  1910, 
to  May  15, 1910,  inclusive,  7  p.  c.  per  annum.  On  March  15,  1911,  a  stock  dividend  of  33  1-3 
p.c.was  paidand  on  April  1,  1915,  one  of  50  p.c.  was  paid  on  the  common  stock.  Dividends 
on  preferred  are  declared  quarterly  Dec.  1,  etc.;  on  common  quarterly,  Jan.  20,  etc.  Divi- 
dends on  preferred  stock  payable  quarterly,  Jan.  1,  etc.;  common,  quarterly,  Feb.  15;  on 
both  classes,  at  Chicago,  111.;  books  do  not  close;  dividends  payable  to  holders  of  record 
fifteen  days  preceding  payment  dates.  s 

Directors.— A.  Barton  Hepburn,  Henry  Goldman,  Philip  I>ehman,  Robert  P.  Sniffen. 
New  York,  N.  Y.;  Albert  II.  Loeb,  Julius  Rosenwald,  Max  Adler,  J.  F.  Skinner,  0.  C 
Doering,  Chicago,  111. 

Executive  Committee.— Julius  Rosenwald,  Albert  II.  Loeb,  J  F.  Skinner. 

Officers.— Julius  Rosenwald,  Pres.;  Albert  II.  Loeb,  Vice-Pres.  and  Treas.;  John 
Higgins,  See.,  Chicago,  III.  Corporate  Office,  115  Fifth  Avenue,  New  York,  N.  Y.  Chicago 
Office,  Arthington  Street  and  Iloman  Avenue. 

SECURITY  CEMENT  AND  LIME  COMPANY.— Incorporated  on  October  7 
1909  in  West  Virginia,  comprising  a  port-land  cement  plant  at  Security,  Md.,  and  a  lime  and 
limestone  plant  at  Berkeley,  W.  Va.  The  Security  property  consists  of  131  acres  of  high 
grade  cement  rock  and  22  acres  of  high  grade  shale  rock,  both  in  sufficient  quantity  to  supply 
the  plant  for  many  years.  The  present  capacity  of  the  cement  plant  is  1.000,000  barrels  of 
port  h,nd  cement  and  SO  ,000  tons  of  crushed  stone  annually.  The  Berkeley  plant  is  situated 
at  Berkeley,  W  Va.,  four  miles  from  Martinsburg,  W.  Va.'and  consists  of  305  acres  owned  in 
fee,  and  an  adjoining  1  40  acres  hold  under  perpetual  lease,  with  an  option  to  purchase.  Tins 
property  h  e  iuipp-1  with  a  eo  nplete  electrically  driven  quarry  outfit  and  crushing  plant 
with  a  capacity  of  3 )  ),0  ) )  tons  annually;  also  a  modern  lime  plant  with  an  annual  capacity  of 
oO.OOO  tons. 
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Capital  Stock.— Authorized  and  outstanding,  SSOO,000  common  and  $750,000  7  p. 

c.  cumulative  preferred.  Shares,  $100.  Transfer  agent  and  registrar,  Baltimore  Trust  Co., 
Baltimore,  Md.  Annual  meeting,  first  Monday  in  February.  Books  close  10  days  before 
and  re-open  immediately  after  meeting.    Stock  not  listed. 

Funded  Debt. 

$877,000  Security  Cements  Lime1  Co.  0  p.  c.  first  mort.  30-yr.  sinking  fund  gold 
bonds,  dated  Nov.  1,  1909,  due  Nov.  1,  1020,  but  subject  to  redemption  ;tt  105  and  interest 
on  ninety  days'  notice.  Interest,  May  1  and  Nov.  1.  Trustee,  Safe  Deposit  and  Trust  Co., 
Baltimore,  Md.  Au'horized,  $1,000,000.  The  unissued  bonds  can  be  issued  only  for  new 
acquisitions  and  construction  at  75  p.  c.  of  actual  cost.  The  Deed  «f  Tnst  provides  that  a 
minimum  of  $36,000  bonds  must  be  retired  each  year  by  purchase  in  open  market  for  sinking 
fund  or  by  call  at  105  and  interest  by  lot  if  bonds  cannot  brt  purchased  under  this  price. 
Sinkingfund  began  May  1,  1911.  Bonds  purchased  by  the  sinking  fund  to  be  cancelled. 
Secured  by  an  absolute  first  mortgage  on  all  the  property  of  the  company,  now  owned  or 
hereafter  acquired,  consisting  of  real  estate,  plants,  crushers,  kilns,  etc.  Coupon  bonds, 
$1,000,  registrable  as  to  principal. 

Iniiial  Public  Offering  ($650,000)  in  Nov.  1909  at  93Ji  and  interest ,  together  with  a  bonus 
of  30  p.  e.  in  common  stock. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$500,000  2d  mtge.  $  p.  C.  20-yr.  gold  bonds,  due  Jan.  1,  1932,  interest  payable  Jan.  1 
and  July  1  at  office  of  the  truster,  Baltimore  Trust  Co.,  Baltimore,  Md.    Coupon  bond*, 
$500  and  $1,000  each.    Cnllnhk  at  par  and  accrued  interest  up*  I.  sixty  days'  notice.  Of 
these  bonds,  $1 14,000  are  held  in  treasury. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Loring  A.  Cover,  D.  H.  Gordon,  R.  N.  Jackson,  W.  G.  Nolting,  W.  C. 
Robinson,  8.  C.  Rowland,  H.  L.  Whitridge,  Baltimore,  Md.-,  D.  W.  Thorn,  Baltimore. 
Md.;  Alfred  D.  Warner,  Jr.,  Charles  Warner,  Wilmington,  Del.;  J.  A.  Mason,  Ilagerstown, 
Md.;  Chas.  Catlett,  Staunton,  Va. 

Officers. — Loring  A.  Cover,  Pres.,  Baltimore,  Md.;  J.  J.  Porter,  1st  Vice-Pros,  and 
Gen.  Mgr.;  J.  A.  Mason,  2d  Vice-Pres.;  A.  M.  Tyree,  Sec,  Treas.  and  Pur.  Agt.,  Hagerstown, 
Md.   Office,  Hagerstown,  Md. 

SECURITIES  CO.  OF  NEW  YORK  (THE) .—Incorporated  in  1899,  in  New  York. 
Absorbed  the  Equitable  Securities  Co. 


Comparative  General  Balance  Sheet,  December  31. 


.1  «'f.'i : 


......... 


Mortgages  

Heal  estati-  

Hill*  and  account*  receivable. . . 
Accrued  inUycat  receivable .  .  . . 
Ix>ans  


...... 


Total*.  

Liabilities: 

CapiuU  stock  

Suri)l>w  

^divMed  profits... 
Dividends  payable  January 


Interest  and  taxes  accrued . 
Totals. 





1915 

1914 

1913 

1912 

1911 

1910 

57S.7S9 

$4,761  ,3S6 

$5,080,011 

$5,157,440 

$4,790,920 

$4,055,000 

34.01S 

40.743 

01.872 

174.770 

45,666 

43,666 

41,000 

•10.(100 

55.01  JO 

55.000 

31.198 

25, 1  12 

16.013 

21,714 

38.293 

270.209 

29.0S5 

70.1»0*J 

28.508 

38.305 

29,275 

50.220 

272.256 

1 2.1.1 100 

163,700 

219.380 

287.140 

232.500 

507,580 

401,220 

260.S54 

179.394 

420,010 

274.881 

15,404,209     $5.43*033    15,020,705     $5,090,988     $5,089,110  $5,718,040 


$1,700,000 

500,000 
45.2*3 
42.500 
3.000,000 
125.000 
51.425 


$1,700,000 
5IMI.O0O 
20.  I  7 1 
42,. "OO 
3,000.(100 
125.O00 
44 .900 


$1,700,000 

500.000 
207,417 

42,500 
3,000,000 
125.000 

45,849 


$1,700,000 

500,000 
207.039 

42,500 
3.010,439 
1*5,000 

40.010 


$1,700,000 

500.000 
196.834 

42,500 
3.01S.595 
185.000 

40.187 


$1,700,000 

500.000 
170.841 

42.500 
3.005.016 
1S5.000 

40.284 


$5,464,209     $5,438,033    $5,020,765     $5,690,988     $5,080,116  $5,718,040 


Transfer  Agent,  etc. — Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Chase  National  Bank,  New  York,  N.  Y.  Annual  meeting,  second  Thursday 
in  January,  at  24  Broad  Street,  New  York,  N.  Y. 
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Capital  Stock.— Authorised,  $2,000,000;  outstanding,  $1,700,000.  Shares,  $100. 
Dividends,  5  p.  c.  per  annum,  payable  Jan.  15  and  July  15,  by  check.  Dividends  have  been 
paid  at  the  rate  of  5  p.  c.  per  annum  from  1899  to  July  15,  1916,  inclusive.  Stock  not  listed. 

Funded  Debt  outstanding,  Dec.  31,  1915.  $3,000,000  consolidated  4  p.  c.  gold  bonds, 
dated  Sept.  1,  1899,  interest  March  and  Sept.  1,  at  office  of  the  company.  Bonds  ure  in  two 
series,  A  and  C.  Dmomin  itimts,,  $100,  $500  and- $1,000.  Registrar  for  series  C, Bankers 
Trust  Co.,  New  York,  N.  Y.  The  bonds  mature  upon  default  in  payment  of  interest  or  if 
called  for  redemption.    The  whole  issue  being  mi<  emahli  at  105  on  any  interest  date. 

Ineomr  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— James  A.  Blair,  Henry  R.  Dennis,  Otto  T.  Unnnard,  W.  \V.  Miller.  Jolm 
B.  Dennis,  ('.  Ledyard  Blair,  Andrew  J.  Miller,  Norman  S.  Meldrunt,  Kdwin  O.  Woodling. 

Officers.— Norman  S.  Meldnnn,  Pre*.;  Henry  R.  Dennis.  Yieo-Pres  :  Kdwin  O.  Wil- 
ling, See..  New  York,  N.  Y     Office,  24  Broad  Street,  New  York.  N  V. 

SELBY  SHOE  CO.  (THE). — Incorporated  April  8,  1902,  as  the  Drew-Selby  Co.,  and 
on  January  13,  1906,  name  changed  to  the  above  title.  Manufacturers  of  ladies'  fine  shin*. 
Sales-October,  1908  to  April,  1909,  $1,205,610;  April,  1909  to  October,  1909,  $1,410,720; 
October,  1909  to  April,  1910,  $1,629,382;  April,  1910  to  October,  1910,  $1,411,371;  October, 
1910  to  April,  1911,  $1,629,319;  April,  1911  to  October,  1911,  $1,697,380;  year  ended 
October  10,  1912,  $3,523,014;  year  ended  October,  1913,  $3,813,420;  October,  1913  to  April, 
1914,  $1,605,022;  April,  1914  to  Oct.,  1914,  $1,415,173;  Oct.,  1914  to  April,  1915,  $1,598,487. 
Sales  April,  1915.  to  October,  1915,  $1,497,961 ;  Oetnlier.  1915,  to  April,  1916.  $1,914,072. 

Comparatlre  General  Balance  Sheet. 

April  10.  April  April  13, 

A**  ft*:  114 1 4  UM.j 

Ri'ul  estaf-     H_M  ,!•*■'>»  $4I2..'»3H  $402,l«>« 

Machimry  and  fixture*                                           ....    .'J.'».r>.<ilU  3i2,72»)  323,029 

McmliiitKliw   1,1(H,..nS1  l.U'M.O'O  l,:Wtf,240 

Notfst  iiml  lU'CduiiM  r<-'t-ivul>l«        ,  ,   :,!)•>.  7»>2  (»<'.7,4'.)3  73»,OtM4 

Municipal  \wniU     2.V).tHXt  30O.U00  2&V.00U 

^ttsih   mh»  J.*»J,444  32,447 

Totals     .*.>.7  )>.♦,!<!' 4  $2,x7*.2«r>  SU.090.s79 

Luit'itttir*: 

Cuinmon  stork    *7O0.(M»0  $70(».(MKJ  |7l»0.t'WU 

I»r«'ft'rr«fl  nlork                                               ..........  20' J. SOt)  2t.U,00i>  2»>).">00 

Accounts  aii.l  mil.  s  pnvuliti'  |i,7  Oil)  4)  t.sl!»  /»24  ••-•> 

tWrv.*                                                             ...    .si. .Ml  4S.I4S 

8orph»   I..M0..70  U2»i,21W 


TolaU   *2.74>J,924       *2,ls7.H,2tw  f3,U*0.tf» 


Capital  Stock.  -Authorized— preferred,  $300,000;  common,  $700,000— total,  $1,000,- 
000.  Outstanding  (preferred,  $260,500;  common,  $700,000),  $960,500.  Shares,  $100. 
Preferred  stock  is  entitled  to  6  p.  c.  cumulative  dividends.  Dividends  on  preferred  etock 
payable  May  1  and  Nov.  1 ;  on  common  stock,  about  May  1  and  November  1— on  both 
classes,  at  Portsmouth,  O.  Annual  meeting,  first  Monday  in  May,  at  Portsmouth,  O.  Stock 
is  not  listed. 

Directors.— Geo.  D.  Selby,  P.  E.  Selby,  Mark  W.  Selby,  Homer  C.  Selby.  J.  J-  Hardin. 
Wm  B.  Altsrnan,  I.  M.  Duly.  Clms.  J.  liauck,  Itojier  A.  Sell.y.  J.  Adam  Burkel,  Ports- 
mouth, O. 


SECURITIES    COMPANY   OF   NEW  YORK 

FREDERIC  H.  HATCH  <&  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Telephone  to  Boston  and  Philadelphia 
Cahle  Addretm    Hatch  en  u 
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Officers.— Geo.  D.  Selby,  Pres.  and  Gen.  Mgr.;  P.  E.  Selby,  Vice-Pres.  and  Gen. 
Supt.;  Mark  W.  Selby,  Vice-Pres.  and  Sec.;  J.  J.  Rardin,  Treas.;  H.  M.  Baker,  Aud.,  Porta- 
mouth,  O.   Office,  Portsmouth.  O. 

SELLERS  &  CO.  (WILLIAM)  INCORPORATED. — Incorporated  September  1, 
1886,  in  Pennsylvania.  Formerly  the  firm  of  Win.  Sellers  &  Co.,  which  was  established  in 
1848.  Manufacturers  of  machine  tools,  transmission  machinery,  injectors,  etc.  Plant 
located  in  city  of  Philadelphia,  between  Sixteenth  and  Seventeenth  Streets,  and  the  Reading 
Subway  and  Buttonwood  Street,  two  blocks.  Company  owns  land  for  extension  of  business 
at  Folsom.  Pa. 

Capital  Stock. — Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  No  bonds. 
A  close  corporation.    Annual  meeting,  third  Monday  in  Feb. 

Directors.— Coleman  Sellers,  Jr.,  Howard  Sellers,  Alexander  Seller*,  David  L.  Lukens, 
Cliristian  C.  Febiger,  Justus  H.  Schwackc,  Philadelphia,  Pa.;  Win.  F.  Sellers,  Edge  Moor, 
Del.  Officers:  Coleman  Sellers,  Jr.,  Pre?.;  Alexander  Sellers,  Vice-Pres.;  Justus  H. 
Schwacke,  Sec.  and  Mgr.;  Goo.  A.  Furlamb,  Treas.;  David  L.  Lukens,  Pur.  Agt.,  Philadel- 
phia, Pa.   Office,  1600  Hamilton  Street,  Philadelphia,  Pa. 

SENECA  SUPERIOR  SILVER  MINES,  LTD.— Incor]>orated,  September  20,  1911, 
in  Ontario.    Owns  and  operates  silver  mines  located  at  Cobalt,  Ontario. 

*  Production.— The  Grand  total  of  production  and  shipments  from  the  commence- 
ment of  operations  to  December  31,  1915,  is  as  follows:  1912,  327,378.35  ozs.;  1913,  1,120,- 
674.16  oz.;  1914,  1,433,173.82  oz,;  1915,  2,036,725.70  oz.— total  shipments,  4,917,952.09 
oz.;  on  hand  January  1,  1910,  S3,9lS  oz — total  production,  5,001, S70. 09  oz. 

Ore  Reserves. — During  1915,  2,047,150.22  oz.  of  silver  was  produced,  an  amount 
slightly  in  excess  of  the  ore  reserves  at  the  end  of  1914.  The  ore  reserves  at  the  end  of  1915 
consist  for  the  most  part  of  broken  ore  in  the  stopes,  detached  portions  of  ore  in  floors  and 
pillars,  and  low  grade  ore  l>elow  the  fourth  level  ami  in  the  dumps.  These  detached  portions 
of  ore  are  estimated  to  yield  between  400,000  and  450,000  oz.  of  silver.  In  all  probablity 
all  on-  will  have  been  extracted  early  in  1910.  Exploration  carried  on  during  1915,  covered 
practically  the  entire  area  of  the  company's  property,  but  did  not  disclose  any  new  ore 
bodies.  W.  E.  Segsworth,  managing  director,  in  his  report,  dated  Decerning  31,  1915, 
to  the  president  and  directors  of  the  company,  recommended  that  further  exploration  be 
discontinued. 

Irconie  Account,  year  ended  Decmeber  31,  191.x  Ore  production  (after  deduct  ng 
royalties,  freight,  etc.),  $731,119.  Cost  of  development,  mining  and  depreciation,  $M0,47K. 
Profit  on  mining  operations,  $590,041.  Deduct:  Head  office  administration  charges, 
$22,139.  Net  profit,  §50S,502;  bank  interest  earned,  $1,489  -surplus  for  year,  $509,991. 
I/ess:  Dividends  paid.  $335,219.  Halance,  $234,772;  surplus  forward,  $71. KM— total  sur- 
plus, December  31,  1915,  $300,5X0. 

General  Balance  Sheet,  December  31,  1915.  -Capital  stock,  $478,884;  current 
accounts,  $9,040;  profit,  and  loss.  $300,5*^  total,  $794,510.  Contra:  Mining  leases, 
$150,000;  discount  on  stock,  $202,275;  buildings,  plant,  etc.  ($45,439;  depreciation,  $44,980), 
$172;  inventory,  etc.,  $2,090;  oru  on  hand  and  in  transit.  $194,748;  Petersen  Lake  Mining 
Co.,  $47,504;  accounts  receivable,  $3,340:  iiecrued  interest,  $373;  wish,  §132.707;  Cobalt 
hospital  shanks.  $203— total,  $794,510. 

Capital  Stock.  Authorized,  $500,000;  issued,  $478,884.  Shares,  $1.  No  bonded 
debt.  Stock  transferred  at  company's  office.  Dividends  have  Own  paid  as  follows:  10% 
cash,  February,  April,  June  and  August  15.  1913;  \2l/i  etich,  bi-monthly,  from  October 
15,  1913,  to  August  15,  1914;  10%  each,  bi-monthly,  Oct.  15,  1914,  to  Oct.  15,  1915;  20% 
each,  bi-monthly,  Dec.  15,  1915,  to  and  including  April  15,  1910;  30',;  Juno  15,  1910;  20% 
and  10%  bonus,  Aug.  15,  1916. 
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Directors— S.  Harvey  Worth,  F.  W.  Zoller,  Alvin  H.  Dawey,  W.  Segswoi  th,  R.  F. 
Segsworth. 

Olflcers.— S.  Harry  Worth,  Pres.;  F.  W.  Zoller,  Vice-Pies.;  R.  F.  Segsworth,  Treas.: 
W.  E.  Segsworth,  Mgr.  Dir.  Head  Office,  103  Bay  Street,  Toronto,  Ont.  Mino  Office, 
Cobalt,  Ont, 

S.  SEVERANCE  MANUFACTURING  CO. — Incorporated  in  Pennsylvania.  Manu- 
facturers of  spikes  and  rivets.  Plants  located  at  Pittsburgh  and  Glassport,  Pa.  A  close 
corporation. 

Capital  Stock.— $500,000.    Annual  meeting,  2d  Friday  in  February,  at  Pittsburgh,  Pa. 

Directors. — F.  W.  Severance,  S.  Severance,  W.  B.  Rhodes,  C.  F.  Holdship,  D.  beet 
Wilson,  H.  C.  Bughman,  Jr. 

Officers. — F.  W.  Severance,  Pres.;  H.  C.  Bughman,  Jr.,  Vice-Pres.;  E.  P.  Jackson, 
Treas.   Office,  Glassport,  Pa. 

SHILLITO  (THE  JOHN)  COMPANY.— Incorporated  in  June,  1882,  in  Ohio.  Oper- 
ates a  dry  goods,  notion  and  department  store  in  Cincinnati,  Ohio. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  5  p.  c.  cumulative  preferred 
and  $1,000,000  common.  Shares,  $100.  Dividends  on  preferred  stock  are  payable  quarterly, 
January,  April,  July  and  October,  and  dividends  of  7  p.  c.  per  annum  on  the  common  stock 
are  payable  semi-annually,  February  and  August.  Company  acts  as  its  own  transfer  ageiit. 
Registrar,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Books  do  not  close  before 
annual  meeting;  close  about  ten  days  before  dividend  payments.  No  bonds.  Annual  meet- 
ing, fourth  Monday  in  February,  at  Cincinnati,  O. 

* 

Directors.— Stewart  Shillito,  C.  B.  Wright,  Robert  Ramsey,  C.  P.  Taft,  John  Shillito, 
W.  A.  Hopple.  Officers:  Stewart  Shillito,  Pres.;  W.  A.  Hopple,  Vice-Pres.  and  Treas.; 
Win  E.  Kreidler,  Sec;  John  Shillito,  Asst.  Sec.    Office,  Cincinnati,  O. 


SILVER,  BURDETT  &  CO.— Incorporated  April  1,  1892,  in  New  Jersey;  business 
established  in  1S85.  Publishes,  imports,  manufactures,  buys  and  sells  educational  text  books; 
musical  instruction  books,  standard  literature,  etc.  Branches  in  Boston,  New  York,  Chicago, 
San  Francisco,  Atlanta,  Ga.  and  Dallas,  Tex. 

Comparative  General  Balance  Sheet,  December  31. 

Asx.ta:  1015  1014  1 0 1 3  i;1.1* 

Merchandise.'.   $300. 7M  *«««.  '.400  $H»0,413  **0to,.U0 

Furniture  and  fixtures   2\  184  23,077  22,327  J;!'-™ 

I'uh.riitht*,  applianne*.  contracts  and  copyrights...  1.033,707  1.0.SV  >»'•<>  1,037,074  1 

Caih  and  debts  receivable   <M2,4K»  46».v;y  4O4.S01  J*>M* 

Totals   $2,07K,721       11,1143,300       $1,944.0(56  $l,86*.570 

Capital  stock   $07.VXM)  $noo.Oi!0  $900,000 

Account*  payable.   42.004  1>.110  24.  HH) 

Reserve  for  depreciation   75,0211  7.-..O20  75.029  .^'Jj. 

Hoat in*  indebtedness   020.557  020,  W,  <Hr>,020  a^A* 

Profit  and  l.wa   357,131  320.0tjs  ;<:C,,.VJ.i        _       _ . 

Totals   I2.07N.72I        $1,043,300       $1.04  1.60a  $1,806,570 

Capital  Stock.— Authorized  and  outstanding,  $050,000  7  p.  c.  cumulative  preferred, 

$3_\->,000  common— total,  $975,000.  Shares,  8100.  Preferred  stock  has  preference  as  to 
assets.  Registrar,  Corporation  Trust  Co.,  Jersey  City,  N.  J.  Annual  meeting,  fourth 
Thursday  in  March,  at  Jersey  City,  N.  J. 

Directors.— Arthur  Lord,  H.  Stevenson,  F.  W.  Burdett,  A.  E.  Carr,  Boston,  Maw.; 
W.  M.  Hatch,  Arlington,  Mass.;  J.  W.  Brown,  Woburn,  Mas*.;  10.  S.  Wilkinson,  Chieap" 
HI.;  F.  1).  Farr,  Chirago,  111. ;  \\  .      Hartranft,  San  Francisco,  Cal. 
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Officers. — If.  Stevenson,  Pres.;  F.  W.  Burdett,  Vice-Pies,  and  Sec;  J.  Winn  Brown, 
Vice-Pres.;  A.  E.  Carr,  Treas.,  Boston,  Mass.  General  office,  221  Columbus  Avenue,  Boston, 
Mass.    Corj>orate  office,  15  Exchange  Place,  Jersey  City,  N.  .1. 

SIIATTLCK- ARIZONA  COPPER  CO. — Incorporated  March  '22.  1914,  in  Minnesota. 
The  period  of  duration  of  the  corporation  is  perpetual.  The  property  (which  is  owned  in  fee) 
is  locate  !  in  the  Warren  Mining  District  (Pisbee),  Cochise  County,  Ariz.;  lies  about  one-half 
mile  south  of  the  original  workings  of  the  Copper  Queen  mine  owned  by  Phelps,  D<xlge  &  Co., 
and  north  of  the  Calumet  and  Arizona  property,  and  consists  of  eight  patented  claims,  aggre- 
gating 109.063  acres.  Equipment  includes  a  GOO  horsepower  steam  plant  with  duplex  double 
drum-hoist,  cross-compound  40-drill  air  compressor,  single  drum  hoist,  twenty-five  power 
drills,  electric  light  plant,  timber  framing  mill,  aerial  tramway  3 i  mile  in  leugth  for  transport- 
ing ore,  etc.  Property  •»  equipped  to  handle  1,200  tons  of  ore  per  day  whenever  the  market 
warrants  such  output. 

Development  is  by  a  shaft  of  935  feet  with  a  total  of  90,240  feet  of  underground  work- 
ings to  January  1,  1910.  Ore  shipments  were  first  started  in  September.  1900,  and  the  output 
in  that  year  amounted  to  2,541,080  pounds  of  copper.  In  1907.  the  company  produced  5,091,- 
542  pounds  of  copper  in  eleven  months.  In  November  the  financial  panic  put  a  stop  to  all 
work.  No  ore  was  shipped  until  December  190S,  and  the  production  in  that  month  was 
301,359  pounds  of  copper.  The  company  produced  1,7s7,o49  pounds  in  1909;  14,751,000 
pounds  in  1910;  4,590,973  pounds  in  1911,  2,510,339  pounds  in  1912.  13,219,700  pounds  iu 
1913,  10,846,918  pounds  in  1914,  and  11,  154,211  pounds  in  1915.  The  commercial  ores  are 
chiefly  copper  and  lead  carrying  gold  and  silver.  These  are  segregated  and  shipped  in  t^hrec 
classes  for  smelting  viz.:  (1)  Copper  ore*  in  three  grades  classified  '  high  grade.*'  "'oxide" 
and  "  sulphide";  (2)  lead  ores,  and  (3)  silica  ores.  All  elasse*  of  ores  carry  gold  and  silver  in 
combination.  On  May  2,  1912,  it  was  voted  to  construct  a  400-ton  daily  capacity  >melter, 
at  a  cost  of  between  £400,000  and  $500,000,  to  ^vai  company's  ores.  This  plan,  howevert 
was  finally  abandoned  and  a  contract  for  five  years  from  July,  1913  made  with  the  Calumet 
and  Arizona  Mining  Co.,  with  the  privilege  of  renewal  for  an  additional  five  years,  and  all 
copper  ores  of  the  company  have  since  been  treated  at  the  Calumet  and  Arizona  smelter  at 
Douglas,  Ariz.,  under  this  contract. 

During  the  first  seven  months  of  1914  the  mine  produced  at  the  rate  of  about  15,000,000 
pounds  of  copper  annually.  Owing  to  European  war  conditions,  the  output  was  reduced 
50%  in  August,  September  and  Oetol>er,  and  on  October  23,  1914.  all  ore  shipments 
were  discontinued  to  await  more  favorablo  conditions.  Shipments  wen?  resumed  in  April, 
1915,  and  the  company  is  at  present  (February,  1910)  producing  at  the  rate  of  between 
15,000,000  and  17,0<X),000  pounds  of  copper  per  annum,  mine  shipments  being  approximately 
450  tons  daily,  six  days  of  the  week. 

Production,  Costs,  Etc.,  Years  Ended  December  31. 

iui.»  iyu  ion 

Total  pounds  cooper  recovered  11,154. 21 1  10.V|<i,91S  13.219,758 

Total  ounces  gold  rnoov,  rod                                        3,  1 5 1  2, 1 15  2.033 

Total  ounces  silver  recovered                             .     20I.S«>9  19S.419  23<l,O00 

Total  pound*  lend  recovered                              2.315,312  I  l.otW  l.lH.i.J.O 

Not  coat  per  poind  rati  tied  copper                ..   .      8.4  H><\  S  172c.  7.22c. 

Value  of  nold  and  silver  per  drv  ton  copper  oro. .        SI.  73  31 .91  $2  03 

Value  of  gold  and  silver  per  Wi  of  retried  copper        29.3't  2.>  SO  27.19 

Load  ore  credit  per  ton  of  refined  copper                    17.80  .  Iti  12.37 

Refining  and  Marketing. 

moW  refined  copper  on  hand  January  1,  1915  (pou.Ws)   601.717 

Refinery  deliveries  (pound*)   7,519. 12 M 

Undelivered  sales  cancelled   470,400—  8.019.820 

8ale  dehverica  for  year  1915   8.-S22.353 

Unsold  refined  ooppe  on  baud,  Dooember  31,  19 13  .....»..............•...•..••«•..  2,209 

Averago  grow  price  received  per  po  in  I  ,»l  deltwre  I  .  u  ip.  r     .....    17.312c 
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Comparative  Income  Account 


Interest  received  

Miscellaneous  receipts  

Total  receipts  

Mining  and  marketing  expenses,  etc. 
General  expenses,  including  taxes... 


Total 
Net  profit 


equipment  (15%). 


Dividend.  S^..^  .^-. 


I're vious  surplus 

Total  surpluj 
•  Deficit. 

A  ate  l»: 


Year 

Ended 
Dee  .  31, 
l'VV. 
$2,340,830 
22.469 
5.248 

Year 

Ended 
Dec.  31, 
1914 
$1,653,705 
5,743 
1.126 

17  Moa. 
Ended 
Dec.  31, 
1913 
$2,545,008 
3,900 
13,761 

Year 
Ended 
July  31, 

1912 
$213,654 
3,724 
308 

Year 
Ended 
July  31, 

1911 
8970,314 
2.899 

$2,368,54.8 
1,178.817 
15.702 

$1,660,573 
1.053.533 
19.543 

$2,562,668 
1,393.902 
17,887 

$217,686 
152,103 
17,118 

$973,210 
560.712 
15,801 

$1,194,520 
1,174,028 
31.364 

$1,073,076 
587,497 
30,632 

$1,411,789 
1,150.880 
35,376 

$169,220 

48,465 
22,384 

$57(1.513 
390.098 
22,346 

$1,142,664 

3.26 
875,000 

8556,865 

1.59 
525,000 

$1,115,504 

3.19 
525,000 

$26,081 

0.07 

Nil 

$374,352 

1.07 
700,000 

$267,664 

630.016 

831,865 
598,151 

$590,504 
7.647 

$26,061 
♦18.434 

♦$325,618 
■  307,214 

1807,680 

$630,016 

$598,151 

$7,647 

♦$18,434 

Comparative  General  Balance  Sheet. 


Dec.  31, 
1915 


Cost  of  property   53  022  500 

Permanent  equipment  of  mine  at  dc-         '  65.124 


predated  values 
Furniture  and  fixtures,  Duluth  office 

Cash  on  hand  

Net  amount  due  for  ore  sold  

Copper  in  transit  

('re  at  mine  and  smelters  

H^fined  copper  on  hand  

Hills  receivable  

Areounts  receivable  

Supplies,  per  inventory  

Prepaid  insurance  

Profit  and  loss  


■  *  •  ■  ■ 

•  •  •  •  

••■•■•a.* 


65.124 

591 
400.244 
177.779 
830.809 
5,067 
309 
56.292 
26.516 
46.371 


Dee  31.       Dec  31.        Aug.  L 
1914  1913  1912 

$3,022,500    $3,022,500    $3,022,500  $3,022,500 


69,673 
502 
740.495 
6.595 
128.259 

122.604 
43.440 
3.923 
46.253 


97.749 

375 
349.031 
120,333 
518.120 
6.177 
3.178 
43.558 
400 
57.828 
993 


104.498 

325 
277.851 
51.628 


40.000 
1 .378 
19.994 
431 


148,123 
325 
181,674 
127,566 


1.378 
18,434 


$4,184,243    $4,220,242    $3,518,605  $3,500,000 


Totals   $4,631,632 

Liabilities.  m 

r!™,»^k   u $.1,500,000  $3,500,000  $3,500,000  $3,500,000  $3,500,000 

<  urrent  accounts  payable   168.230  29.729  93.054  inQJVS 


l{eservis  for  accidents  and  taxes 
Profit  and  loss 


168.230         29.729  93.954 
65.721         24,499  28.137 
897.CS0        630.016  598.151 


10,958 
7,647 


Totals. 


$4,631,632    $4,184,243    $4,220,212    $3,518,005  $3,500,000 


Capital  Stock.— Authorized  and  outstanding,  $3,500,000.    Shares,  $10.  Transfer 

agents,  Guaranty  Trust  Co.  of  New  York,  N.  V..  and  Old  Colony  TruHt  Co.  B<  xston,  Mass. 
Registrars:   Bankers  Trust  Co.,  New  York,  N.  Y.,  and  National  Shawmut  Bank,  Boston, 
Mass.    Annual  meeting,  third  Saturday  in  February,  at  Duluth,  Minn.,  or  Bisl>ee.  Ariz. 
Books  do  not  close.    Stock  listed  on  New  York  and  Boston  Stock  Exchanges. 
Margin  of  Safe!,,:  22.41'  ,. 

Dividends.— Dividends  arc  declared  quarterly,  about  November  23d,  etc.,  and  are 
payable  quarterly.  January  20,  etc.,  to  holders  of  record  on  last  of  previous  month.  Books 
do  not  close.    Dividends  payable  in  New  York. 

Dividends  paid:  Fifteen  months  to  July  3',  HI  10,  SI  per  share;  year  ended  July  31, 
1911,  $2.00  j>er  share;  year  ended  July  31,  1912,  nil;  17  months  to  Dec'  31.  1913,  $1.50  i>er 
share;  year  ended  December  31,  1914,  $1.50  per  share;  year  ended  December  31,  1915, 
*2.5<)  ,H.r  s|iare  ()n  Juno  j-  ,91fi  (lirectur8  Glared  the  regular  quarterly  dividend  of 
50  cents  per  share  and  an  extra  dividend  of  75  cents  per  share,  both  dividends  payable 
July  20.  H>1<»,  to  stockholders  of  record  June  30.  Similar  dividends  were  paid  April  20, 
»  b.  On  Jan.  20.  1910,  the  regular  quarterly  dividend  of  50  cents  per  share  and  an  extra 
dividend  of  50  cent*  per  share  were  paid. 

A  MDrh7 ^8'~','hon,:,s  ^"ton,  Ashland.  Wis.;  II  L.  Mundy.L  W  Hill,  St  Paul  Minn  J 
A.  M  Cln.sho.rn,  Duluth,  M,n„„  Lemuel  C  Shattuck,  Bisbee.  Ariz. 
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Officers.— Thomas  Bardon,  Pres.,  Ashland.  Wis.;  H.  L  Mundy,  Vice-Pres..  St.  Paul, 
Minn.;  A.  M.  Chisholm,  See.  and  Treas.;  X.  E.  LaMond,  Asst.  Sec.,  Now  York,  N.  Y.; 
L.  C.  Shattuck,  Gen.  Mgr.;  Arthur  Houlc  Supt.;  T.  O.  McGrath,  Aud.,  Bisboe,  Ariz.  General 
Office,  120  Broadway,  New  York,  N.  Y.    Mine  office,  Cochise  County,  Ariz. 

SHAWINIGAN  COTTON  CO.,  LTD. — Incorporated  Oct.  22,  1909,  under  the  Canad- 
ian Companies  Act,  to  manufacture  cotton  yarns,  etc.    Milk  at  Shawinigan  Falls,  Que. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Books  do 
not  close.  Registrar  of  stock,  Quebec  Savings  and  Trust  Co..  Montreal,  Quebec.  Annual 
meeting,  in  July  or  August,  at  Tliree  Rivers,  Quebec. 

Funded  Debt  outstanding,  June  1,  1016,  $1,085,500  first  mortgage  o  p.  c.  40-yr.  gold 
bonds,  due  Dec.  1,  1949;  interest,  June  and  December,  at  Montreal,  Canada,  and  London, 
England.  Su'ject  to  call  Dec.,  1913,  at  105  and  int.  Denomination*,  $100,  $500  and  $1,000 
each.  Authorized  amount,  $2,500,000;  the  balance  remaining  in  treasury. for  future  exten- 
sions. Sinking  funtl,  $10,000  yearly,  beginning  after  June,  1913,  and  increasing  to  $40,000. 
Trustee,  National  Trust  Co.,  Limited,  Montreal,  Canada. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  N.  ( Jreenshields,  J.  D.  Oppe,  Montreal,  Quelle;  C.  R.  Whitehead, 
Three  Rivers,  Quelle;  R.  N.  Ball,  Woodstock,  Ont. 

Officers. — J.  N.  Greenshields,  Pres.,  Montreal,  Quebec;  C.  R.  Whitehead,  Vice-Pres.; 
S.  B.  Cayford,  Sec.  and  Troas.,  Three  Rivers,  Quebec.   Office,  Three  Rivers,  Quebec. 

SHELDON  AXLE  AND  SPRING  CO.— Incorporated  in  1886,  in  Pennsylvania  as 
the  Sheldon  Axle  Co.  Name  changed  to  present  corporate  title  on  or  about  Dec.  1,  1914, 
The  company,  whose  plant  is  located  at  Wilkes-Barre,  Pa.,  is  engaged  in  the  manufacture  of 
vehicle  axles  and  springs. 

Capital  Stock.— Authorized,  $750,000;  outstanding,  $450,000.  Shares,  $100.  Divi- 
dends declared  April  10  and  Oct.  10,  and  payable  April  25  and  Oct.  25,  by  check.  Books 
close  fifteen  days  before  and  re-open  immediately  after  dividend  payments.  Dividends 
at  the  rate  of  5  p.  c.  per  annum  paid  to  and  including  April,  1910;  October,  1910,  and  April, 
1911,  3^6  p.  c.  each;  October,  1911  to  April  25,  1916,  inclusive,  8  p.  c.  per  annum.  Stock 
transferred  and  registered  at  company's  office.  Annual  meeting,  third  Wednesday  in 
October,  at  Wilkes-Barre,  Pa. 

Funded  Debt  Outstanding,  July  10,  1916. 

$250,000  Sheldon  Axle  Co.  first  mortgage  80-year  gold  5s,  due  December  1,  1930, 
interest,  June  1  and  December  1,  at  Miners  Bank,  Wilkes-Barre,  Pa.  Coupon  bonds,  $500 
and  $1,000.   Bonds  are  callable  at  105  up  to  1910,  and  at  par  thereafter. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

9200,000  Sheldon  Axle  Co.  second  mortgage  10-year  gold  6s,  duo  January  1,  1020, 

mirrrxt,  January  1  and  July  1,  at  Miners  Bank,  Wilkes-Barre,  Pa.  Coupon  bonds,  $1.(KM). 
Bonds  are  callable  at  par  on  January  1,  1913,  or  on  any  interest  date  thereafter. 

Income  Tax:    Intend  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Thomas  H.  Atherton,  Z.  Piatt  Bennett,  Win.  H.  Conyngham,  F.  E. 
Parkurst,  John  Welles  Hollenbnck,  Geo.  Nicholson,  Isaac  M.  Thomas,  Wilkes-Barre,  Pa. 

Officers.— Thomas  II.  Atherton,  Pres.;  Geo.  M.  Wall,  Vice-Pres.  and  (Jen.  Mgr.; 
J  F.  Armstrong,  Sec;  C.  A.  lde,  Treas.;  Wilkes-Harre,  Pa.     Office,  Wilkes-Barre,  Pa. 

SHELL  COMPANY  OF  CALIFORNIA. — Organized  in  California,  July  30,  1915. 
Owns  crude  oil  properties  in  California.  Refineries  at  Martinez,  Oakland  and  Coalingn, 
<-al.,  and  sales  stations  in  principal  cities  ami  towns  of  Oregon,  Washington,  British  Colum- 
bia and  Northern  California. 
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Capital  Stock. -Authorized.  $15,000,000;  outstanding,  $33,535,575.  Shares,  $100. 
Annual  meeting,  second  Monday  in  April. 

Directors.— P>.  D.  Adamson,  H.  H.  Gallagher,  John  Lawson,  W.  Meischke-Smith,  J.  C. 
van  Eck. 

Officers.— W.  Meischke-Smith,  Pres.;  J.  C.  van  Eck,  first  Vice-Pros.;  H.  R.  Gallagher, 
second  Vice-Pros.;  John  Lauder,  Troas.;  R.  A.  Ivewin,  Sec.  Head  office,  343  Sansome  St., 
San  Francisco,  Cal.  t 

Company  Controlled  by  the  Shell  Company  of  California. 
VALLEY  PIPE  LINE  CO.-— Incorporated  April  17.  1914,  in  California,  to  install  an 
oil  pipe  line  from  the  Coalinga  Fields  to  the  Martinez  refinery  of  Shell  Co.  of  California. 
Own."  1 15  miles  S-inch  lines  and  55  mile*  10-inch  lino.  1 1  pumping  stations  ami  760.000  barrels 
of  tankage. 

Control.  -  Controlled  l>y  Shell  Company  of  California. 

Capital  Stock.-  -Authorized.  $10,000,000:  outstanding,  $3,712,375.  Shares.  $1011. 
No  bonds.    Annual  meeting,  third  Friday  in  August. 

Directors.  -  W.  Meischke-Smith,  J.  C.  van  Eck,  John  T^iwson,  R.  D.  A  damson,  H.  R. 
Gallagher,  San  Francisco.  Cal. 

Officers.—  W.  Meischke-Smith.  Pres.;  .!.  C.  van  Eock,  Viee-Pres.;  R.  A.  Txnvin,  Sec.; 
John  Lauder,  Troas.    Office,  343  Sansome  Street.  San  Francisco,  Cal. 


SHENAXGO  FURNACE  CO.  (THE). — Incorporated  Jan.  23,  1900,  in  Pennsylvania. 
Company  controls  The  Shenango  Steamship  Co.<  operating  the  steamers  "Wm.  P. 
Snyder"  (costing  gftiO.OOO,  carrying  capacity  10,000  gross  tons);  and  "Wilpen"  (costing 
$410,000  and  having  a  carrying  capacity  of  11,000  tons).  Owns  The  Shenango  Steam- 
ship and  Trans.  Co.,  operating  the  steamers,  "Shenango,"  "Col.  James  M.  Schoonmaker" 
and  "William  P.  Snyder,  Jr.,"  limestone  properties  and  extensive  ore  properties  in  the  Mar- 
quette and  Mesaha  regions;  1,300  acres  of  coal  and  coke  lands  in  the  Ligonier  region,  and 
three  blast  furnaces  at  Sharpsville,  Pa.    Coke  works  located  at  Wilpen,  Pa. 

Capitol  Stock.- -Authorized  ami  issued,  85.000,000.  Shares,  $100.  Stock  closely 
held;  dividends  not  reported.    Annual  meeting,  first  Tuesday  after  first  Monday  in  January 

Funded  Debt  Outstanding,  July  15,  1916. 

$1,380,000  first  mortgage  gold  5s,  dated  Feb.  1,  1906,  due  Feb.  1,  1921;  interest 
Feb.  1  and  Aug.  1,  at  office  of  the  truths,  Union  Trust  Co.,  Pittsburgh,  Pa.  Coupon  bonds, 
$1,000,  registrable  as  to  principal.  K.n:hah<n<it>Ic  for  fully  registered  bonds  in  denomi- 
nations ol  $10,000,  $50,000  and  $100,000.  Authorized  $1,000,000.  The  company  hafl 
agreed  to  pay  to  the  trustee,  as  a  sinking  fund,  $133,333  semi-annually,  commencing  July  1, 
1906,  until  the  bonds  have  been  fully  paid;  in  case  the  total  number  of  tons  of  ore  shipped 
from  the  company's  mines  and  one-half  the  number  of  tons  of  iron  ore  shipped  from  the  Antoine 
Ore  Co.'s  mines,  during  any  calendar  year,  should  aggregate  more  than  2,000,000  tons  of 
2,240  lbs  each,  the  company  shall  make  an  additional  payment,  to  the  trustee,  on  the  follow- 
ing Jan.  1 ,  ot  twenty  cents  for  each  ton  shipped  in  excess  of  the  amount  mentioned.  Secured 
on  the  company's  property  and  franchises,  and  by  deposit  of  2,000  shares  of  the  stock  of  the 
Antoine  Ore  Co.  (Capital,  $100,000.  Shares.  $25).  Callable  at  par  and  interest,  on  any 
iiit<-ivst  dale.    Trustee  :ds.»  aels  as  registrar  and  transfer  agent. 

h'.mu,  7,,r:    Jni, .rest  payaUo  without  deduction  of  Fnited  States  normal  Income  Tax. 

$1,531,000  first  mortgage  (Webb  Mine)  gold  5s,  dated  June  1,  1910,  due  June  1, 
1930,  inhn-st  Jun-  1  and  lVc.  l,  at  oflice  0f  the  trustee,  Pittsburgh  Trust  Co.,  Pittsburgh, 
Pa.  ( \»,i>,„,  '«,„/,-,. <  |, <  km).  7iV/Y,  ,„„,Wc  at  par  and  int.  in  numerical  order  at  any  int.  period. 
I  "'''*  nnd  lssu' d  S-^MHH);  outstanding,  $1,531,000;  laid  in  treasury  of  company, 
$-19,000;  n-deemed,  $750,000.     N,  ,■■„-,.,/  by  first  mortgage  on  the  leasehold  estate  of  the 
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company  in  iron  ore  property,  located  on  Mesaba  Range,  near  Hibbing,  Minn.  The  mortgage 
provides  for  yearly  payments  to  the  sinking  fund  at  the  rate  of  25  cents  per  ton  on  all  ore 
shipped,  the  amounts  of  such  payments  to  be  not  less  than  $125,000  per  annum,  and  that  the 
sinking  fund  shall  be  used  to  redeem  bonds  in  numerical  order  at  any  interest  period  on  or 
after  June  1,  1911,  on  sixty  days'  notice.  The  lease  is  for  a  period  of  fifty  years  from  July  1, 
1902,  and  provides  for  a  royalty  of  25  cents  per  ton  on  all  ore  mined.  Property  contains 
more  than  14,000,000  tons  of  merchantable  Bessemer  and  non-Bessemer  ore.  These  bonds 
aro  a  direct  obligation  of  The  Shenango  Furnace  Co.  Trustee  also  acts  sis  registrar  and 
transfer  agent.  Initial  public  offering  (§2,025,000),  in  February,  1911,  at  98  and  interest. 
Income  Tax:  Interest  payable  Without  deduction  of  United  States  normal  Income  Tax. 
fJ9K,oO0  Shenango  Steamship  and  Transportation  Co.  bonds,  consisting  of: 

(1)  f»2,000  Steamer  "Shenango"  first  mortgage  gold  5s,  dated  May  1, 
1909;  payable  $23,000  annually  at  Union  Trust  Co.,  Detroit,  Mich.,  to  January  1, 
1920.  Cm: pan  bowls,  $1,000  each:  registrable  as  to  principal.  Callable  on  any 
interest  date  at  103  and  interest  in  reverse  numerical  order.  Secured  Inj  first  mort- 
gage on  Steamer  "Shenango,"  valued  at  $460,000;  capacity,  11,000  tons. 

(2)  $141,000  Steamer  "Col.  James  M.  Schoonmaker"  first  mortgage 
gold  5s,  dated  July  1,  1911;  payable  at  Dime  Savings  Bank,  Detroit.  Mich., 
$24,000  annually  to  April  1,  1919,  and  $23,000  each  in  1920,  1921  and  1922.  Coupon 
Itonds,  $1,000  each;  registrable-  as  to  principal.  Callable  on  any  interest  date  at 
103  and  interest  in  reverse  numerical  order.  Secured  by  first  mortgage  on  Steamer 
"Col.  Jarues  M.  Schoonmaker,"  valued  at  $475,000;  capacity,  12,000  tons. 

(3)  *165,0O0  Steamer  "William  P.  Snyder,  Jr."  bonds,  dated  April  1, 1912, 
due  $24,000  annually  to  October  1,  1919,  and  $23,000  each  on  1920,  1921  and  1922. 
Coupon  hands,  $1,000  each;  rcais'rablr  as  to  principal.  Callable  on  any  interest 
date  at  103  and  interest  in  reverse  numerical  order.  Trustee,,  Security  Trust  Co., 
Detroit,  Mich.  Secured  bij  first  mortgage  on  Steamer  "William  P.  Snyder,  Jr." 
valued  at  $475,000;  capacity,  12,000  tons. 

The  Shenango  Steamship  and  Transportation  Co.  has  a  contract  with  The 
Shenango  Furnace  Co.  for  carrying  ore  for  a  period  of  eleven  years,  up  to  the  full 
capacity  of  the  steamers  on  which  these  bonds  are  secured. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — W.  P.  Snyder,  Chas.  If.  McKee,  Henry  Irwin,  Jr.,  C.  D.  Dyer,  Wm.  P. 
Snyder,  Jr.  Pittsburgh,  Pa.;  Geo.  L.  Collord,  Sharpsville,  Pa. 

Officers.— W.  P.  Snyder,  Pres.;  C.  D.  Dyer,  Vice-Pros.;  Win.  P.  Snyder,  Jr.,  Vico-Pres.; 
Henry  Irwin,  Jr.,  Treus.:  II.  M.  W  lson,  Sec.j  Pittsburgh,  Pa.  General  office,  Oliver  Bldg  , 
Pittsburgh,  Pa. 

SHENANGO  STEAMSHIP  CO.— Incorporated  June  21,  1905,  in  Ohio.  Company 
owns  the  steamers  "William  P.  Snyder"  ami  "Wilpen."  Capacity  per  trip,  21,000  tons. 
Value,  $780,000. 

Capital  Stock.-  Authorized  and  outstanding,  $410,000.  -Shares,  $100.  Stock  owned 
hy  interests  controlled  by,  or  friendly  to,  The  Shenango  Furnace  Co.  Annual  meeting,  second 
Wednesday  after  January'  1,  at  Mentor,  Ohio. 

Funded  Debt  outstanding:  $21,000  first  mortgage  gold  5  p.  c.  bonds,  dated  January', 
1906,  intercut  January  1  and  July  1,  at  offices  of  the  trustee,  Union  Trust  Co.,  Detroit, 
Mich.  Denomination,  $1,000.  Authorized,  $370,000.  Secured  by  first  mortgage  on  vessel 
"Wilpen." 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  P.  Snyder,  C.  D.  Dyer,  W.  P.  Snyder,  Jr.,  Pittsburgh;  H.  H.  Brown, 
Fayette  Brown,  C.  J.  Peck,  C.  T.  Pratt,  Cleveland,  O.  Officers:  W.  P.  Snyder,  Pres.;  H. 
H.  Brown,  Vice-Pres.,  Cleveland,  0.;  C.  I).  Dve.r,  Sec.;  Henry  Irwin,  Jr.,  Treas.,  Pittsburgh, 
Pa.;  C  J.  Peck,  Mgr.,  Cleveland,  Ohio.    Office,  Pittsburgh,  Pa. 
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SHEPABD  AND  MORSE  LUMBER  CO. -Incorporated  in  1884,  in  Maine,  as  sue 
censor  to  company  of  same  name  incorporated  in  Mass.  Wholesale  lumber  dealers  and  man- 
ufacturers.   A  close  corporation. 

nee  Sheet,  December  31,  1915. 


Mill*  and  equiiiirienl  

Timber  limit*  in  CanaHn  

I/ork  and  lumber 

Logging  plant,  etc  

Investment   

Other  fixc<l  property  and  equipment 

Tagging  operations    

Notes  and  account*  rereivnble. 

Cash  

Store  merchandise  


SI  19,025 
151,625 

1 ,7.10.375 
•1,112 
92.740 
SO.Ofll 
38.967 
424.227 
»-.,ui 
35,350 


Capital  stock   1700.090 

Notes  payable    265,000 

Account*  payable  97.21M 

I'ndivided  profit*    I.R2M0S 


Total  s.vmMj.  $2,KJW,633       Total  liabilities  MJNtyOa 

Capital  Stock. -Authorized  and  outstanding,  $700,000.  Shares,  $100.  In  1914, 
company  paid  a  20  p.  c.  dividend  out  of  surplus  and  earnings.  Stock  transferred  and 
registered  at  company's  office.  Annual  meeting,  second  Wednesday  in  March,  at  Port- 
land, Me. 

Director.— O.  A.  Shepard,  H.  B.  Shepard,  T.  H.  Shepard.  Officers:  H.  B.  Shepard, 
Pres.;  T.  H.  Shepard,  Treas.;  M.  A.  Holbrook,  Sec.  Office,  201  Devonshire,  St.,  Boston, 
Mass. 


SHERIFF  STREET  MARKET  AND  STORAGE  CO.  -Inc.  1891,  in  Ohio.  Owns 
and  operates  a  large  market  house  and  storage  business  in  Cleveland,  Ohio. 

Capital  Stock.  -Auhorizod,  $2,000,000  (increased  from  ($1,000,000  in  1915).  Issued, 
$1,:>00,000.    Shares,  $100.    Dividends  of  \\2  P  c.  :ire  l>eing  paid  quarterly. 

Directors. — J.  M.  Henderson,  0.  M.  Stafford,  Mars  E.  Wagar,  II .  McDaniel,  C.  H 
Eiaeman,  V.  L.  Marvin,  George  N.  Shcrwin,  Ceo.  H.  Hodgson.  Sheldon  Gary. 

Officers:  J.  M.  Henderson,  Pres.;  O.  M.  Stafford,  1st  Viee-Pres.;  Geo.  N.  Shenvin. 
2d  Vice-Pres.;  Mars  K.  Wagar.  Sec;  H.  Mr  Daniel,  Treas.  and  Mgr.  Office,  Huron  Read 
and  East  Fourth  Street,  Cleveland,  Ohio. 


SHERWIN-WILLIAMS  CO.  (THE).— Incorporated  July  16,  1884;  in  Ohio,  to  man- 
ufacture and  sell  paints,  oils,  varnishes,  etc.  Plants  located  in  Cleveland,  Chicago  ami 
Newark.  Sales  offices  and  warehouses  in  over  thirty  cities.  In  March,  1910,  acquired 
all  of  the  stock  of  the  Detroit  White  Lead  Works.  The  company  has  also  linseed  oil  plant 
in  Cleveland,  Ohio.    Mines  at  Magdalena,  X.  M.,  and  smelter  at  Coffeyville,  Kansas. 

In  1911,  The  Sherwin-Williams  Co.  of  Canada,  Ltd.,  was  organized  under  Canadian 
laws,  to  take  over  the  Canadian  business  of  The  Sherwin-Williams  Co.  (of  America)  and  to 
consolidate  with  The  Canada  Paint  Co.  and  Lewis  Berger  &  Sons,  Ltd.  The  American 
company  and  its  directors  own  a  substantial  interest  in  l>oth  the  outstanding  common  and 
preferred  stork  of  the  Canadian  company. 


Comparative  General  Balance  Sheet,  September  1. 


A*»et>:  1915 

Plant  and  equip,  after  depreciation  .  f  4.090,388 

Cash   402.556 

Accounts  rereivable   2,079.142 

Bills  receivable   65,676 

Investments   2.241.010 

Inventory   3.740.01 0 

Prepayments.  Jk  other  assets. .  .     .  332,054 


1014 

$1,0*0,  355 

4  1  0,032 
1.013,235 

408,244 
1.003.373 
3.157.138 

130.762 


1013 
$4,022,591 
195.987 
1.672,576 

25  8,  655 
1,870,808 
3.136.225 
25,271 


1012 
$3,716,120 
111.022 
1.634,150 
7I»K.*51 
1, SOS.  148 
2.721.444 
18,027 


1011 
$.3,471.61; 

755.17* 
3.1*3.690 

342,702 
1.464,030 


Total*  112,963,749 

Liability*: 

7%  preferred  stock   $500.01  Ki 

6  ,  preferred  M       ,  ,         .  l.  iW  1(H) 

Common  stock   0.1I1.V.OO 

Bills  payable   197  MM 

Account,  payable  . 074602 


$12,090,139       $11,182,203       $11,130,571  $12,163,412 


Totals. 


soo 

653 
617 
3.703,079 


$500,000 
1,409.400 

6.090.400 
125.000 
599,82$ 
237,514 

2,837.002 


$500,000 
1.400, 1O0 

5.987.000 
100.000 
606,617 
204.028 

2,37 4. 350 


$500,000 
1.409.400 

5,068.200 

1167:367 
2.451.090 


$100,000 
1.3O8.P00 
4,448.200 
815.745 
523.63S 
181,349 
4.295.5S0 


.$12,963,749  $12,009,139 


$11,182,203       $11,139,571  $12,163.4U' 
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Capital  stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred,  $1,500,000  6  p.  c. 
cumulative  preferred,  and  $7,000,000  common — total  $9,000,000.  Outstanding  January  1, 
1916,  $500,000  7  p.  c.  cumu.  pref.,  $1,409,400  6  p.  c.  eurau.  pref.  and  $6,757,600  common- 
total,  $8,<W,000.  Shares,  $100.  Outstanding  common  stock  increased  from  $4,448,200  to 
$5,987,000  in  November,  1911,  by  payment  of  stock  dividend  of  33  1-3  p.  c. 

Registrar,  Cleveland  Trust  Company,  Cleveland,  Ohio.  Transfer  agency,  company's 
office,  Cleveland,  Ohio.  Dividends  paid  quarterly  on  preferred,  March  1,  etc.,  and  on  com- 
mon, February  15,  etc.;  payments  on  both  classes  at  Cleveland,  Ohio.  Annual  dividends  of 
10  p.  c.  were  paid  on  common  stock  from  1900  to  November  15,  1915,  when  a  quarterly  divi- 
dend of  5  p.  c.  was  paid.  A  stock  dividend  of  10  p.  c.  was  also  paid  in  November,  1915. 
Annual  meeting,  November  10,  at  Cleveland,  Ohio.    Stock  is  not  listed. 

Directors.— H.  A.  Sherwin,  Chmn.  of  Bd.;  W.  H.  Cottingham,  S.  P.  Fenn,  J.  C.  Beards- 
lee,  E.  M.  Williams,  Cleveland,  O.;  W.  B  Albright,  E.  M.  Richardson,  New  York,  N.  Y. 

Offlcers.-W.  H.  Cottingham,  Pres.;  S.  P.  Fenn,  Vico-Prea  ;  A.  \V.  Frank,  Sec.  and  Treas. 
Office,  Cleveland,  Ohio. 


SHERWIN-WILLIAMS  CO.  OF  CANADA,  LTD.  (THE). — Inc.  June  9,  1911,  in  Can., 
to  consolidate  the  Canada  Paint  Co.,  with  factories  at  Montreal,  Toronto  and  Winni- 
peg; Lewis  Berger  &  Sons,  Ltd.,  of  London,  Eng.,  with  a  plant  in  London,  and  offices  and 
warehouses  at  Paris,  France;  Bombay,  India;  Sydney,  Australia;  and  Wellington,  N.  Z. 
Canadian  business  of  The  Sherwin-Williams  Co.  of  America,  established  in  1896  as  the  result 
of  a  merger  with  The  Walter  H.  Cottingham  Co.,  Ltd.,  of  Montreal,  with  a  plant  in  Montreal, 
offices  and  warehouses  in  Winnipeg,  and  branches  in  Toronto  and  Vancouver.  During  year 
ended  August  31,  1913,  company  completed  office  and  warehouse  building  at  Calgary  and 
opened  a  branch  house  in  Halifax,  N.  S.    Manufactures  paints  and  varnishes. 

Comparative  Income  Account,  Years  Ended  August  31. 

Not  uarnintpi  

Deductions: 

Depie<  iation  and  renewals. .. 

Special  reserve  fund.  

Donations  to  patriotic  fundi. 


Total  deductions. 

Net  income.  

Preferred  dividends.  ■ , 


Surplus  for  year . 
Surplus  forward  


Total  surplus 

P.  C. 


1915 
•577.304 

1914 
$082,730 

1913 
$763,348 

1912 
•676.949 

53,485 

59,733 

64,600 
100,000 

15.337 
139.322 

139.737 

140,185 

140,169 

1208,144 
360.100 
210,000 

$199,170 

483. 26<i 
210,000 

$301,785 
45S.563 
210.000 

SI  40, 169 
436.773 
210,000 

1159.160 
821,829 

•878,266 
548,563 

$248,563 
300,000 

$226,773 
73,227 

$yso.9sy 

4.36 

8821.820 
6.83 

$548,563 
8.71 

$300,000 
567 

i.  stock . . 

Comparative  General  Balance  Sheet,  August  31. 


Property  account.  . 

Stock  owned  

Canada  Paint  Co., 
I  mm  la  of  trustees. 

Inventories  

■Wounls  receivable. 
Hills  receivable 
Cash  

Prepaid  accounts.  . . 


Ltd. 


in 


Totals   

LiabiiUtto: 

Capital  stock.  

Funded  debt  

Canada  Paint  Co.  5s  

Lewis  Berger  A  Sons,  debentures 

BiUs  payable  

Accounts  payable  

Dorerred  liability  ou  stock  in 

.Wruod  inu-rp^t  

Rherwin-Wiiliams  Co.  of  Cloveland 


1015 

1914 

1913 

1912 

$8,363,094 

$8.3.55,278 

$\297.461 

$8,167,499 

320.400 

320,400 

345,074 

341,606 

41.305 

33.84  4 

2<1.383 

19.516 

1,344.312 

1.294.667 

1,262,744 

1 .036,076 

953,573 

8!>:.,544 

1142,02* 

962.1.09 

90,832 

102.952 

IO0.7O8 

93.61  ! 

124.195 

86.925 

44,666 

66.516 

14,117 

9.173 

15,081 

15.661 

$ll,2.-»2.H30 

$11,098,783 

*  11,034,035 

$10,703,026 

Keserve  for  d-prvciation.  etc. 
room  nnd  loss  

Totals. 


$7,000,000 
1.950.500 
340,667 
113.393 
48.667 
160.947 
12^78 
24, 190 
123.927 
496,673 
9S0.988 


$7,OUO.0OO 

1,083.700 
340.667 
1  |6,«*00 

.57,727 
18*.  305 
1  l*,4*7 

24,326 


17,000,000 
1.983,700 
310,667 
117.2*7 
137.920 
272,484 
221.441 
21,218 


$7,000,000 
1.083.700 
340.667 
117.773 
141.037 
252.590 
296,400 
24.726 


416  943 

821.820 


887.726 
548.563 


246,133 
300,000 


$11,252,830   $11,098,783       $11,034,035  $10,703,026 
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Net  Working  Capital,  August  31. 

Currtnt  Asset*.  1U15  I'M  I  |ul3  1912 

Inventories..   $1,345,312  SI.2Si.iM7  Sl.-Jfia.744  $1,036,076 

Afeouot.  receivable  ,   953.573  895.544  SM2.028  962.609 

Bills  receivable   90.833  102,952  100,708  93,644 

.  Cash   124.195  86.925  4-1.556  66..M6 



Totals...   $2,513,913  $2.3K0.0*8  $2,350,036  $2,138,845 

Dedwl: 

Bills  payable   $48,666  $.".7,727  $137,920  8141.037 

Accounts  payable   160.947  18X.3U5  272.484  2A2..W0 

Accrued  interest   24.190  24,325  24.24S  24.726 

Shcnrin-Williami  Co.  of  Cleveland   123.927   


Totals   $357,730       $270,357        $434,652  $418,313 

Net  workinK  capital   $2, 156.1  S3     $2.1(0.731     $1,915,384  $1,740,492 


Capital  Stock— Authorized,  $4,000,000  7  p.  c.  cumulative  preferred  and  $4,000,000 
common.  Outstanding,  $3,000,000  preferred  and  $4,000,000  common— total,  $7,000,000. 
Shares,  $100.  The  Sherwin-Williams  Co.  of  America  and  its  directors  own  a  sulwtantial 
interest  in  both  the  preferred  and  common  slock.  Preferred  stock  is  preferred  both  as  to 
assets  and  dividends.    Both  classes  of  stock  listed  on  Montreal  Stock  Exchange. 

Margin  of  Safety:  Preferred,  27.00'i. 

Transfer  Agent,  etc.— Transfer  agent,  Royal  Trust  Co.,  Montreal,  Can.  Registrar, 
Investment  Trust  Co.,  Ltd.,  Montreal,  Can.    Annual  meeting  in  November. 

Dividends  on  preferred  are  declared  quarterly,  March  10,  etc.,  ami  are  payable  quarterly 
March  31,  etc,  to  holders  of  record  March  1"),  etc.  Dividends  of  7  p.  c.  per  annum  have 
been  paid  on  preferred  since  organization  in  1911. 

Funded  Debt. 

$1,960,500  first  and  refunding  mtge.  30-yr.  6  p.  c.  sinking  fund  gold  bonds,  due 

July  1,  1941.  In  coupon  form,  $100,  $500  and  $1,000.  Interest  Jan.  1  and  July  1,  at  the  Bank 
of  Montreal,  or  its  branches  at  New  York  and  Tendon.  Redeemable  on  any  interest  date  after 
July  1,  1921,  in  whole  or  in  part,  at  110  and  interest.  Commencing  July  1,  1915,  a  sinking 
fund  equal  to  2  p.  c.  of  the  bonds  outstanding,  plus  an  amount  equal  to  the  annual  interest 
on  all  bonds  purchased  or  redeemed,  becomes  operative  in  accordance  with  the  terras  of  which 
bonds  shall  be  purchased  in  the  open  market ,  or  drawn  by  lot  at  1 10  and  interest.  Trustee, 
Koval  Trust  Co.,  Mont  mil. 

"  Authorized,  $4,000,000,  of  which  issued,  S2.450.000.  $454,300  thereof  held  in  escrow  to 
provide  for  Canada  Paint  Co.  1st  mtge.  5s  and  Lewis  Berber  &  Sons.,  Ltd.,  del>enture$; 
retired  by  sinking  fund  $40,000  and  $5,200  are  held  in  the  treasury.  Balance  reserved  for 
75  p.  c.  of  the  actual  cash  expenditures  for  extensions  and  additions,  and  then  only  when 
the  net  earnings  for  the  preceding  twelve  months  shall  have  been  at  least  three  times  the 
amount  of  interest  on  all  outstanding  Ismds  and  on  the  bonds  proposed  to  Ik-  issued.  Sirur* 
Hi/:  A  1st  mtge.  on  all  the  olants  and  property  of  the  company,  subject  to  the  small  amount 
of  underlying  liens  (as  below  i.  Also  secured  by  pledge  of  £  134.000  Lewis  Berger  &  *ol\*, 
Ltd.,  dclientuies. 

Initial  public  offering  ($1,200,000),  in  February,  1912,  on  a  G  p.  c.  basis. 

Income  Tax:    Interest  payable  after  deduction  of  1'nited  States  normal  Income  Tax. 

Margin  of  Safety:  63.95% 

Underlying  Bonds  outstanding,  Aug.  31,  1915:  $340,667  1st  mtge.  5  p  c.  bonds  of  the 
Canada  Paint  Co.,  due  Jan.  1,  1939,  mimst  Jan.  and  July  1;  callable  after  Jan.  1,  1920' 
at  105  and  interest,  and  $113,303  Lewis  Berger  &  Sons,  Ltd.,  debentures  due  December, 
1914.  There  are  also  issued,  but  held  in  escrow,  $45S,300  additional  first  and 
refunding  mortgage  6  p.  c.  bonds  to  provide  for  the  payment  of  the  two  latter  issues.  There 
are  also  outstanding  £134,000  Lewis  Berger  &  Sons,  Ltd.,  debentures,  which  are  pledged 
as  collateral  with  the  trustee  under  the  indenture  securing  the  1st  and  refunding  mtge.  6 
p.  c.  bonds  outstanding. 
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Directors.— W.  H.  Cottingham,  Cleveland,  0.;  C.  C.  Ballantyne,  Wm.  MoMaster,  W. 
J.  White,  J.  W.  McConnell,  Montreal,  Can.;  J.  W  Garson,  Sir  Inigo  Thomas,  London, 
Eng. 

Officers:  W.  H.  Cottingham,  Pres.,  Cleveland,  0.;  C.  C.  Ballantyne,  Vice-Pres.  and 
Mng.  Director,  Montreal,  Can.    Head  office,  Montreal,  Can. 

SHOVE  MILLS.— Incorporated  in  1872,  in  Massachusetts.  Manufactures  cotton 
prints  and  odd  goods.  Mills,  at  Fall  River,  Mass.,  are  equipped  wih  77,728  spindles  and 
2,102  looms. 

Comparative  General  Balance  Sheet,  December  31. 

AtieU: 

Real  estate  

Machinery  

Cash  and  debte  receivable  

Merchandise  and  stock  in  process. 

Totala  

Liabilitia: 

Capital  stock  

Funded  debt  


- 


Accounts  payable,  etc. 
Profit  ant  " 


1015 
$200,000 
613.572 
S9.340 
392.571 

1914 
$200,000 
013.S22 
50,239 
399,200 

1913 
$200,000 
614.147 
91.S03 
267.045 

1912 
$210,543 
021.K24 
8S.050 
261.108 

1911 

$199,892 
633.016 
48,784 
302.139 

S1.2t»A.402 

$  1.20:i.2ni 

$1,176.05.5 

$1,181,525 

$1,184,761 

$-,50,000 

350.000 
100.727 
228.765 

$.",00,000 
350.000 
16^.626 
193.035 

$550,000 
350,000 
51.439 
225,216 

$550,000 
350,000 
52.691 
228.834 

$.550,000 
350.000 
100.916 
183.845 

$1,295,492 

$1,263,261 

$1,176,655 

$1,181,525 

$1,184,761 

Totals   $1,295,492 

Capital  Stock  authorized  8hd  outstanding:  $550,000.    Shares,  $100.    Dividends  paid 
in  recent  years  are  as  follows:  1901,  I \i  p.  c;  1902,  4  p.  c;  1903,  3  p.c.;  1906,  4  p.c;  1907, 
5  p.  c;  190S,  1909  and  1910.  6  p.  e.  por  annum;  1911.  4  p.  <•.:  1912.  3  p.  <•.;  1913,  4  p.  v.:" 
1914,  4%  p.  c;  1915,  4  p.  c.;*February,  1010,  1  p.  c;  May,  1910,  1  1 2  p.  c;  payments  quarterly 
Feb.  1,  etc.    Treasurer  of  company  acts  as  transfer  agent  . 

Annual  meeting,  in  February  at  Fall  River,  Mass.   Stock  not  listed. 

Funded  Debt  outstanding,  Dec.  31,  1915:  $350,000  first  mortgage  5  p.  c.  bonds, 
dated  May  1,  1910,  due  May  1,  1930;  interest.  May  and  November  1,  at  Fall  River.  Mass. 
Coupon  bonds,  $500,  registrable  as  to  princip:  1.  Redfrmallc  on  any  interest  date  at  105. 
Authorized,  $450,000.  A  first  lien  on  real  estate  and  machinery.  Tmstt  c,  B.  M.  C.  Durfee, 
Safe  Deposit  and  Trust  Co.,  Fall  River,  Mass. 

Income  Tojc:    Interest  payable  without  de  luction  of  Tinted  States  normal  Income  Tax. 

Directors. — I.  W.  Howland,  C.  C.  Rounseville,  F.  C.  Brownell,  J.  A.  Miller,  C.  A. 
Hambly.  Officers:  I.  W.  Howland,  Pres.;  C.  C.  RounesviUe,  Treas.  and  Agt.;  Fenner  C. 
Brownell,  Supt.    Office,  126  Shove  St.,  Fall  River,  Mass. 


SHREDDED  WHEAT  CO.  (THE).  —Incorporated  Dec.  14,  1900,  in  New  York,  as 
The  Natural  Food  Co.;  name  changed  as  above,  May  1,  1908.  Plants  at  Niagara  Falls, 
N.  Y.;  and  Niagara  Falls,  Out.    Controls  The  Canadian  Shredded  Wheat  Co.,  Ltd. 

Comparative  Income  Account,  Year   Ended  December  31. 


1915 

•Gross  income   $1,015,700 

R.-sorve  for  depreciation   52.590 


1914 
$1.00i),  103 
43.915 


1913 
S9S2.301 
42.80-1 


Per  cent,  earned  on  common. 
Divide 


lends  paid  on 


nit 

Surplus  forward 


Total  surplus   $950,597 


Reserved  for  unusual  cnn»inneneiis  

Reserved  for  experimental  expenses  


$963.1  10 

io  i.v;0 

75,0011 

525.Oi.KJ 

fl.0IR.21S 

10.76' 
75.OO0 
525.OO0 

$939,557 

75.000 
525.000 

*3«':<.II0 
5s7,4S7 

511'.  -Ms 
.V.i>  .024 

$339,557 
1 .282.466 

$950,597 

51.014.272 

$1,022,023 

$500,000 
20.UOO 

SI  00.000 
26.7S5 

$1,021,000 

Total   S-,2o.tHK) 

Balance,  profit  and  toes  surplus,  Dec.  31   $4:10.597 

•  Leas  operating  expenses,  taxes,  etc. 


S12(".,7>.V 
$587,487 


$1,021,000 
$598,023 
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Consolldated]General~Balanee  Sheet,  January  1. 

(The  Shredded  Wheat  Co.  and  the  Canadian  Shredded  Wheat  Co.,  Ltd.) 

A$tU:                                1916              1915  1014  1013  1012  1011 

PatenUand  good- will..  .  $6,500,000  S7.OOO.UO0  S7.4CXJ.UO0  S8.424.000  S8.424.000  18*686,500 

Real  estate  nnd  equipment,.. . .    2,133.004  2,001,094  1.838.880  1.626.025  1,528.090  1.383.7M 

Investments                                 198,569         190.5(19  190.109  196.560  190,569  100.994 

Cash  account*,  etc                       1,856.636       1.011.764  1.441.748  1.297.962  1.047,106  821.997 

Total!  110,686.200  $10,809,427    SIO.877,195   $11,544,558  Sll.198.665  $10,893,280 

LiabUitie$: 

Capital  stock  $10,000,000  $10,000,000   S10.000.000   SIO.000,000  810,000,000  $10,000,000 

Dividends  payable                         150.000  150.000         193,750         193,750  193,750  84.375 

Current  indebtedness                      85,612  71,940          85,422          68.340  87.064  70.241 

Surplus                                         430,597  587.487         598,024       1.282.466  915,451  738.2*4 

tC.  8.  W.  Co  ,  limited  stock   400  400 

Keserves   20.000   

Totals  $10,686,200   S10.S09.427    $10,877,195   Sll.544.556   $11. 196.665  $10,893,280 

tCanadian  8hredded  Wheat  Co.,  Ltd.,  stock  issued  to  bolder*  other  than  the  Shredded  Wheat  Co. 

Net  Working  Capital,  January  1. 

(The  Shredded  Wheat  Co.  and  The  Canadian  Shredded  Wheat  Co.,  Ltd.). 

Current  AiseUi  1916  1915  1014  1913  1912  1911  191" 

Cash  accounts,  eli   $1,856,636  S1.61I.70J  Sl.441.746  81,297.902  Sl.047.106    $821,997  $645,978 

Dividends  payable   150.000    $150,000    $193,750    $193,750    $193,750      $84,375  $S4,37o 

Current  indebtedness   85,612        71.040        85,422        jjfr340        87.004        70.241  136.249 

Total-.   $235,612     $221,940     $279,172     $202,090     $280.S14     $154,610  $220,624 

Net  wtirkirg  capital   1.621,024    1.3S0.S24    1.102.574    ).<«5.K72      706.292      007.3*1  425.3M 

Capital  Stock. — Authorized  and  outstanding,  $8,750,000  common  and  $1,250,000 
0  p.  c.  cumulative  preferred.  Shares,  $100.  No  bonds.  Preferred  stock  has  no  preference 
as  to  assets.  Dividends  on  both  classes  of  stock  quarterly,  Jan.  2,  etc. ;  on  common,  3  p.  c. 
per  annum  from  H>07  to  1910,  inclusive;  1911.  4  p.  c.  and  1  p.  c.  extra;  1912,  4  p.  e.  and  l.'s 
p.  c  extra;  1913,  4  p.  e.  and  2  p.  c.  extra;  1914,  4  p.  e.  and  2  p.  e.  extra;  1915.  tt  p.  «■•  l*"»t-l» 
classes  of  stock  listed  on  the  Toronto  Stock  Exchange. 

Margin  of  Safely  :  Preferred,  87.44;  Common,  35.75r  f . 


Agent,  etc.— Stock  transferred  at  company's  office.  Registrars,  Fidelity 
Trust  Co.,  Buffalo,  N.  Y.  and  Toronto  General  Trusts  Corporation,  Toronto,  Ont.  Annual 
meeting,  second  Tuesday  in  February,  ut  Niagara  Falls,  N.  Y.  Books  close  ten  days  before 
and  re-open  day  after  annual  meeting  and  dividend  payments. 

Directors.— Alex.  J.  Porter,  dc  Lancey  Rnnkinc,  Fred  Mason.  P.  A.  Sehoncckopf,  Nia- 
gara Falls,  N.  Y.;  Joseph  Henderson,  Toronto,  Ont.;  Coo.  A.  Mitchell,  Robt.  W.  Pomemy, 
Carlton  M.  Smith,  Buffalo,  N.  Y.;  Ogden  I,  Mills,  New  York,  N.  Y. 

Officers.-— AJex.  J.  Porter,  Pres.,  Niagara  Falls,  N.  Y.;  Geo.  A.  Mitchell,  Vice-Pres., 
Buffalo,  N.  Y.;  Fred  Mason,  Vice-Pres.  and  Gen.  Mgr.;  Frank  L.  Monin,  Sec.  and  Treaa.; 
R .  W.  Ogden,  Asst.  Sec,  Niagara  Falls,  N.  Y.    Office,  Niagara  Falls,  N .  Y. 


9HUTTLEWORTH  BROS.  CO.— Incorporated  1902,  in  New  York.  Manufactures 
Body  Brussels  and  Wilton  carpets  and  rugs.  Production  40,000  yds.  per  week.  Looms,  201. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
payable  monthly  (rate  not  stated).  Registrar  and  transfer  agent,  A.  W.  Shuttleworth, 
Amsterdam,  N.  Y.  Annual  meeting,  third  Wednesday  in  January,  at  company's  office. 
Not  listed. 

Directors. — H.  L.  Shuttleworth,  A.  W.  Shuttleworth,  William  McCleary,  S.  Wallin, 
Amsterdam,  N.  Y  ;  George  M.  Ne.r,  N.  S.  Clark,  Win.  Sloane.  New  York,  N.  Y.  Officers: 
H.  L.  Shuttleworth,  Pres.,  Amsterdam,  N.  Y.;  N.  S.  Clark,  Vice-Pres.,  New  York,  N.  V; 
A.  W.  Shuttleworth,  Sec.  and  Treaa.,  Amsterdam,  N.  Y.    Office,  Amsterdam,  N.  Y. 
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SID  WAY  MERCANTILE  CO.— Incorporated,  April  28,  1906,  in  Indiana,  to  manu- 
facture folding  tables,  go-carts,  reed  and  wood  Ixxly  carnages,  etc.,  having  exclusive  right 
for  the  manufacture  and  «*ale  of  the  Alwin.  Plant,  located  at  Elkhart,  Ind.,  consists  of  12 
buildings,  with  a  floor  space  of  250,000  square  feet,  covering  ulxnit  18>$  acres. 

Comparative  Income  Account,  Tears  Ended  September  30. 

Gross  Raw  Mat.  Grow  other  Total  Bonds,  Int.  Surplus 

Earnings  £  Labor.  Profits.  Income.  Income.  Expenses  k,  Depreo.  for  ^  enr. 

1911....   $006,784  $417,408  $188,376  $17,084  $205,400  $155,804  $10,717  $38,939 

1912           569.483  379,803  189, r>20                             189,620  148,087  15,565  25,t<68 

1913           842.929  637,207  305,721    305,721  223,150  17,520  .65.042 

19U...     941.905  590.884  351.081  .  351.081  261.875  17.950  71,247 

1915...  1.075,463  625.502  449,87)  .    ..  449.871  260.U1  167.680  22,050 

Comparative  General  Balance  Sheet,  September  30. 

AueU:  1915  1914  1913  1912 

Plant,  real  estate,  etc-   $308,870  $318,750  5309,468  1296.736 

Bills,  accounts  and  royalties  receivable   358,929  392,017  361.867  329,804 

Inventory   386.108  458,661  381.774  334.745 

Sinking  fund  bonds   53.750  3.750  5.550  5,775 

Owhonhand   101.148  60.679  57,636  50.151 

Other  assets   3.472  4.519   


Totals   $1,212,277  $1,238,366  $1,116,295  $1,017,211 

Liabilitie*: 

Capital  stock   $492,500  $492,500  493.500  493,500 

Funded  debt   89,000  105.000  120,000  135,000 

Reserve  for  advertising   37.966  34,368  37,000  31,521 

Hesurve  for  depreciation   2,500  15,000   

Bills  and  accounts  puvuble   365.192  388.429  318,974  263,l>0!> 

Surplus   225,119  203.069  146,821  93.580 

Total*   $1,212,277      $1.98.366      $1,116,296  $1,017,211 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $492,500.  Shares,  $100.  Quar- 
terly dividends,  October  20,  January  20,  April  20,  July  20,  at  the  rate  of  8  p.  c.  per  annum 
were  paid  up  to  and  including  Jan.  20,  1911;  none  thereafter  to  October  1,  1915,  when  \% 
p.  c.  was  paid;  January  1  and  April  1,  1916,  1  %  p.  c.  each.  Annual  meeting,  third  Monday 
in  October  at  Elkhart,  lnd.  Hooka  close  10  days  l>efore  annual  meeting  and  re-open  Nov.  1. 
Stock  transferred  at  company's  office.    Stock  dealt  in  on  Chicago  Curb. 

Funded  Debt. — Outstanding:  $89,000  10-year  serial  gold  6s.  due  $7,500  semi-annually 
to  June,  1921.  Interest,  June  15  and  December  15,  at  office  of  Peabody,  Houghteling  A  Co., 
Chicago,  111.,  transfer  agent  and  registrar.  Cmip:,n  bowh,  $500  and  $1,000;  registrable 
as  to  principal.  Monthly  linking  fund  of  one-twelfth  of  annual  principal  and  interest,  is 
provided  for.  Subject  to  cidl  on  any  interest  date  at  105  and  interest;  secured  by  first 
mortgage  on  real  estate,  machinery,  etc.  Original  issue,  $150,000.  Augustus  S.  Peabody, 
Chicago,  111.,  trwttee. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — P.  C.  Kendall,  E.  A.  Sidway,  J.  P.  Smith,  J.  A.  Erickson,  H.  D.  Markle, 
Thomas  Anderson,  Elkhart,  Ind. 

Officers. — P.  C.  Kendal,  Pres.  and  Treas.;  J.  A.  Erickson,  M.  Solomon,  It.  C.  Barney, 
Vioe-Pres's.;  E.  A.  Sidway,  Sec;  J.  P.  Smith,  Factory  Mgr.;  F.  D.  Fields,  Asst.  Treas.; 
T.  C.  Wert*,  Pur.  Agt.;  A.  H.  Lord,  Ad.  Mgr.;  W.  L.  Dryer,  Traffic  Mgr.  Office,  Elkhart, 
Indiana. 

* 

SIEGEL,  COOPER  &  CO.— Incorporated  about  IK.S5  in  Illinois  to  conduct  a  detri- 
ment store  at  Chicago  (sec  Manual  of  Industrial*  for  1915,  pape  2540.1. 

Control.— Control  is  in  hands  of  Seymour  Morris,  A.  G.  Becker  and  Joseph  E.  Otis, 
as  trustees,  whose  control  is  absolute  to  the  exclusion  of  all  other  interests. 

Officer.  —Samuel  J.  Kline,  Act.  Pres. ;  E.  Atherton.  Sec.  and  Treas.  Office.  Van  Buren 
aid  State  Streets,  Chicago,  111. 
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SIEGEL  STORES  CORPORATION.— Incorporated  June  10,  1909,  in  Delaware  ;ind 
acquired  the  entire^  capital  stock  of  the  Simpson-Crawford  Co.  Formerly  owned  9;{  p.  r. 
of  the  capital  stork  of  Sjogel-l  Vioper  <v  Co.,  Chicago,  111.  Formerly  owned  all  the  stock  of 
the  Fourteenth  Street  Store,  but  the  proj>ertv  of  this  company  was  sold. 

Receivership  of  Controlled  Companies. — On  Dec.  30,  1913,  upon  application  of 
the  Siegel  Stores  Corporation,  as  creditor  to  the  extent  of  $475,000,  William  A.  Mtrbleand 
John  S.  Sheppard,  .Jr.,  were  appointed  receivers  of  the  following  Siegel  store  properties: 
Simpson-Crawford  Co.,  New  York.  N.  Y.;  The  14th  Stnvt  Store,  New  York,  N.  Y.; 
nr.d  the  Merchants'  F.xpros*  Co.  Siegel.  ( 'ooper  *V  Co.,  of  Chicago,  111.,  was  not  involved. 
The  Simpson-Crawford  C«».  was  reorganized  as  Simpson-Crawford  Corp.  (see  Manual  of 
Industrials  for  191"),  page  2o41),  latter  roipmition  is  being  liquidated,  all  claims  and  in- 
debtedness U'ing  paid  in  full  and  to  July  IS.  191<>,  ">0  p.  c.  of  the  face  value  of  the  first  pre- 
ferred voting  trust  certificates  had  l>ocn  paid  to  the  holders  of  same. 

The  merchandise  of  the  Fourteenth  Street  Store  has  been  sold,  and  no  reorganization 
will  take  place.  The  property  of  the  Simpson  Realty  Co.,  formerly  controlled  by  the 
Simpson-Crawford  Corp.,  was  sold  at  foreclosure  on  January  3,  1910,  and  did  not  realize 
sufficient  to  meet  the  first  mortgage  thereon.  The  holders  of  Simpson  Realty  Co.  liond.s, 
guaranteed  by  the  Siegel  States  Corp..  received  in  exchange  for  their  l>onds,  10  p.  c.  of  the 
par  value  of  the  bonds  pl«s  one  year's  accrued  and  unpaid  interest  in  cash.  The  balance 
(0()  p.  r  >  was  paid  in  10-year  notes  of  the  Siegel  Stores  Corp. 

Capital  Stock.— Authorized,  §2,000,000  7  p.  e.  cumulative  preferred  and  $8,275,000 
common;  outstanding,  S2,%)0,000  preferred  and  S7 ,997,900  common.    Shares,  $100. 

I*rovision  is  ma  lo,  that  no  mortgage  or  incumbrance  bo  placed  upon  the  present  property 
of  the  corporation,  without  the  consent  of  75  p  e.  of  the  holders  of  the  preferred  stock  Divi- 
dends on  preferred  stock  paid  quarterly  at  rate  of  7  p.  c.  per  annum  since  Nov'.  1,  1913. 
Initial  dividend  of  2!  ■>  p.  c.  paid  on  common  in  March,  1910;  none  thereafter.  Stock  trans- 
ferred at  office  of  the  corporation.  Registrar  of  stock,  Equitable  Trust  Co.,  New  York, 
N.  Y.  Storks  transferred  at  company's  office.  Annual  meeting,  fourth  Tuesday  in  Feh., 
in  New  York,  N.  Y. 

Notes  Outstanding. 

*450,50O  10-year  6  p.  c.  gold  notes,  dated  January  2,  1915,  due  January  2,  1025 
Authori  al.  fbi2.000.    Calbihk,  as  a  whole  or  in  part,  at  par  and  interest  at  any  time. 

Directors.  -Frederick  \Y.  Wakefield,  Isaac  Keim,  Robert  (',.  MeMeokin,  Joseph  S. 
Dale.  I  eo  Frank,  John  King,  William  J.  Maloney. 

Oflleers.  -Frederick  W.  Wakefield.  Pres.;  lsaae  Keim.  Yiee-rrw.:  Joseph  S.  Dale, 
Yice-lVes  ;  Robert  C.  McMeekin,  See.  and  Trcas  :  Max  Bam,  Ceneral  Counsel.  General 
Office,  Ciimbcl  Bros.  Building,  32d  Street  and  li roadway,  New  York,  N.  Y. 


SILK  FINISHING  CO.  OF  AMERICA. — Incorporated  April,  1912,  as  a  merger  of 
the  II.  W.  Boettger  Silk  Finishing  Co.,  Charavay  &  Boduin  and  the  Zurich  Silk  Finishing  Co. 
Capital  Stock.    SI  .000,000.    Shares.  SlOO. 

Funded  Debt.— §1,000.000  purchase-money  mortgage  6  p.  c.  bonds,  due  1931.  Sc- 

i-i'rv.i  by  a  mortgage  covering  real  estate  fronting  22  feet  on  Washington  Street,  60  feet  on 
Bethune  Street  and  149  fori,  on  Brook  Avenue.  New  York,  N.  Y.  'frusta*,  Henry  W.  Boett- 
per.  Uobnt  Boettger.  New  Yoik.  N  Y.,  and  Robert  Wvder.  Douglas  Manor,  Long  Island, 
N.  Y 

Directors.  Il.mv  W.  B«  *t  tgi  r,  Robert  Boettgor,  Theodore  Boettger,  Hubert  Wydcr. 
Hudolf  Wydcr,  Nr,v  York.  N.  Y.:  Max  Wirth,  Zurich.  Switzerland. 

Officers  !',::tv  W  Ho,.t.aer.  IVo<.:  Rudolf  Wvder.  Yice-I'res.,  Robert  Boottger, 
Sec.;  Robert  Wydor,  Treas.,  New  York,  N.  Y.  Office,  R>7  Madison  Avenue,  Now  \ork, 
N.  Y. 
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SIMMONS-BOA  RDM  AN  PUBLISHING  COMPANY—Suceossor  to  The  Railroad 
Gazette,  incorporated  Oct.  '4,  1 888,  in  Now  York.  Publishers  of  the  Railway  Age  Gacetle 
(weekly),  Railway  Mechanical  Engineor  (monthly),  Railway  Electrical  Engineer  (monthly), 
Railway  Signal  Engineor  (monthly),  Railway  Maintenance  Engineer  (monthly),  and  books 
on  railway  subjects. 

Capital  Stock.— Authorized,  $1,200,000.  Outstanding,  8500,000.  Shares,  $100. 
Stock  transferred  at  company's  office.  Annual  meeting,  third  Thursday  in  January-  at 
Now  York,  N.  Y. 

Funded  Debt.— $30,000  The  Railroad  Gaictte  6  p.  c.  gold  debenture  bonds,  dated 
June  1,  190S,  due  June  I,  191S;  interest,  June  and  December  1,  at  office  of  company.  Regis- 
tered IkmkIs,  $500  each.  Redeemable  at  par  on  any  interest  date  on  30  days'  notice.  Sinking 
fund  calls  for  the  retirement  each  year  of  bonds  in  an  amount  at  least  equal  to  the  amount 
paid  out  in  dividends.  No  mortgage  can  be  created  while  any  of  these  bonds  are  outstanding. 
The  bonds  were  issued  to  purchase  The  Railway  Age,  of  Chicago,  which  was  then  consolidated 
with  the  Railroad  Gazette,  under  the*name  Railway  Age  Gazette.    Authorized,  $265,000. 

Inrame  Tax:  .  Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

•  « 

Directors.  E.  A.  Simmons,  I.  R.  Simmons,  Brooklyn,  N.  Y.;  Henry  Lee,  Roy  V. 
Wright,  New  York*  N.  Y.;  S.  O.  Dunn.  Chicago,  111. 

Officers.— E.  A.  Simmons,  Pres.,  New  York,  N.  Y.;  L.  B.  Sherman,  Vice-Pres.,  Chicago, 
111.;  Henry  Lee,  Yice-Pres.  and  Treas.;  M.  H.  Wium,  Sec,  New  York,  N.  Y.  Office,  Wool- 
worth  Building,  New  York,  N.  Y. 


SIMON DS   MANUFACTURING   CO. — Incorporated  in  1868,  in  Massachusetts. 

Business  established  in  18.T2.  Works  at  Fitehburg,  Mass.,  Chicago,  III.,  Loekport,  N.  Y. 
and  Montreal,  P.  Q.,  and  has  branch  houses  in  the  following  cities:  New  York,  N.  Y., 
^ew  Orleans,  La.;  Portland,  Ore.;  Seattle,  Wash.;  San  Francisco,  Cal.;  Memphis,  Tenn.; 
London,  Eng.;  St.  John,  N.  B.;  Vancouver,  B.  C.  Manufactures  saws  and  machine  knives, 
crucible  sheet  and  bar  steel,  files  and  hack  saws. 

Comparative  General  Balance  Sheet,  October  1. 

A***l*.  191*  1914  1913  1912  1911  1910 

Rea  eeUU-   $530,000  $.',30,000  $530,000  $560,000  $610,000  $115,000 

Tools  and  machinery   240.000  210.000  240.000  275.000  320.000  160.000 

Merehandiae   950.488  1.013  090  903,317  955,019  874,382  1.019.694 

Accounui  reeoivable               -\  770,l58  081.520  725.199  559.127  {™>$$  57 1.232 

Investment*.  . .  150.000  150,000  150,000  150.000   ....  100.000 

To**!*   $2,040,646  $2,615,216  $2,548,816  $2,499,140  $2,434,501  $2,265,926 

Lxabilitiet : 

Capital  stock    $1,798,000  $600,000  $600,000  $600,000  $600,000  $600,000 

Accounta  payable   497,944  510.418  643.961  792.517  808,162  661.551 

Surplus.   344.702  1.534,798  1.304,855  1.106,629  1.026.339  1.001.375 

Totat.   $2,640,640     $2,645,216     $2,518,816     $2,499,110     $2,434,501  $2,205,920 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,798,000.  Shares,  $100. 
Annual  meeting  at  Fitehburg,  Mass.   Fiscal  year  ends  October  1. 

Directors.— G.  K.  Simonds,  J.  E.  Kellcy,  A.  T.  Simonds,  H.  K.  Siraonda,  C.  F.  Braffet, 
T.  F.  Howarth,  C.  L.  Sands.  Officers:  A.  T.  Simonds,  Pros. ;  T.  F.  Howarth,  H.  A.  Sargent 
and  C.  F.  Braffet,  Vice-Pres's. ;  J.  E.  Kclley,  Sec.;  G.  K.  Simonds,  Treas.;  H.  K.  Simonds, 
±ast.  Treas.    Office,  Fitehburg,  Mass. 

SIMONS  (ERNEST)  MANUFACTURING  CO. — Incorporated  in  1902,  in  New  York. 
Manufacturers  of  sheets,  pillow  eases,  night  shirts  and  pajamas.  Plant  located  at  Port 
Chester,  N  Y. 
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Capital  Stock.— Authorized  and  outstanding,  $850,000.  Shares,  $100.  Dividends 
are  declared  and  payable  in  February  at  company's  office;  books  close  two  weeks  in  advance. 
Annual  meeting,  third  Tuesday  in  June,  at  Port  Chester,  N.  Y.;  books  close  t»n  days  in 
advance  of  annual  meeting  and  re-open  day  after.    Fiscal  year  closes  January  31. 

Directors. — Ernest  Simons,  Edw.  W.  Simons,  Andrew  Burns,  H.  S.  Carpenter,  Jos. 
W.  Simons,  H.  J.  Munson,  A.  W.  Anderson,  Port  Chester,  N.  Y.;  D.  B.  Reynolds,  H.  H. 
Garland,  Stamford,  Conn. 

Officers.— Ernest  Simons,  Pres.;  Edw.  W.  Simons,  Vice-Pres.;  H.  J.  Munson,  Sec.; 
A.  \V.  Anderson,  Treas.,  Port  Chester,  N.  Y.   Office,  Port  Chester,  N.  Y. 

SIMPLEX  WIRE  AND  CABLE  CO.— Incorporated  in  1895,  in  Massachusetts,  as 
The  Simplex  Electric  Co.;  name  changed  Feb.  1,  1913,  to  Simplex  Wire  and  Cable  Co. 
Manufactures  insulated  wires  and  cables.  Factory  local ed  at  Cambridge,  Mass.  A  'lose 
corporation.  4 

Comparative  General  Balance  Sheet,  Dec.31. 

isaeU:  1915  1914              1913              1912  1911 

Property  account   $308,124  $515,231        $370,500       $375,500  *3?7.100 

Inventories   345.45*  425.275         4S6.904         407.H31         3  G,45g 

Ciah.  debtB  receivable,  etc   637,8 W  525.333         600.897         536.226  .-.13.M2 

Investments  .   .       0.091   .   .  •-,„"• 

Prepaid  insurance   88,261  6.221             5.580     .      7.093  a.W-> 

Totals   fl.385.787     $1,472,000     $1,463,881     $1,326,550  $1,212,383 

Capital  stock   $500,000       $500,000       $500,000       $i00.000  SSOO.OOO 

Current  liabilities   107.225  147,416         201.254  123.70.'. 

Profit  and  loss   778,562         824.644         759.627         702.855  fr>5,6W> 

Totals   II.385.7S7     $1,472,060     $1,463,881     $1,326,650  $1,212,383 

Capital  Stock.— Authorized  and  outstanding  $500,000.  Shares,  $100.  Annual 
meeting,  second  Monday  in  February  at  Boston.  Mass. 

Directors.— Everett  Morss,  Henry  A.  Moras,  Charles  A.  Morss,  John  Wells  Mors*. 
Boston,  Mass.  Officers:  Everett  Morss,  Pres.;  Henry  A.  Moras,  Vice-Pres.;  Charles  A. 
Morss,  Sec.  and  Treas.;  James  H.  Mason,  Gen.  Mgr.,  Boston,  Mass.  Office,  201  Devonshire 
St..  Boston.  Mass. 

SINGLE  SERVICE  PACKAGE  CORP.  OF  AMERICA.  Incorporated  December  2. 
1908,  in  New  Jersey.  The  principal  business  of  the  Company  is  the  manufacture  of  patented" 
automatic  machinery  for  making  round  paper  containers  and  the  sale  of  packages  for  liquid 
and  semi-liquid  products. 

Capital  Stock— Authorized.  S750.000;  outstanding,  *7;W,775.  Shams,  *2.r>.  _ Stock 
transferred  at  company  office.  Registrar.  Umpire  Trust  Company,  New  York,  N.  V  N*° 
dividends  paid  to  date  of  latent  report.  Annual  meeting,  third  Wednesday  in  January, 
at  Hamilton  Trust  Co.,  Paterson.  N.J. 

Funded  Debt.— Outstanding,  S254,«00  10-year  gold  tis,  due  Jan.  1,  1925;  intrrod, 
January  1  _and  July  1.    Authorized,  *:i00,000.    Secured  by  property,  licenses,  P*1™**' 
goodwill  etc.  of  company  and  by  the  deposit  of  770  shares  common  stock  of  Davis  Md 
Machinery  Co.,  N.  Chicago,  III.,  and  375  shares  of  stock  of  Fred  H.  Knnpp  Co.,  Westminster, 
Md. 

huo„,<  Taj  .    Interest  payable  after  deduction  of  United  States  normal  Income  T:>* 


1 1 


Directors.    II  S.  Rodgers,  A.  It.  Turner,  W.  A.  McKinney,  F.  F.  Edwards,  H 
Turner.  A.  J.  Davis.  .l:„m.8  C,!ivlev.  A.  K.  MeBec,  New  York,  N.  Y.;  A.  L.  Carter,  Baltimore. 
Md.;  K.  P.  Russell,  Dclavan  Smith,  F.  W.  Upham,  Chicago,  111. 

Officers.  -A.  u.  Turner,  Pres.;  Wm.  A.  McKinney,  Vice-Pres.;  Howard  G-  Turner, 
V  ire-Prw.  and  See. ;  Frank  F.  Edwards.  Treas.    Office.  326  Hudson  Street ,  New  York,  N-  * 
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SIOUX  CITY  STOCK  YARDS  CO.  (THE).  Iucorp.  1894,  in  Iowa,  and  acquired  tho 
property  and  business  of  the  Union  Stock  Yards  Co.,  which  had  been  organized  since  1887. 
Owns  stock  yards,  lands  and  city  lots  at  Sioux  City,  la.  Controls  Yankton  Stock  Yards  at 
Yankton,  S.  D. 

1 

The  stock  yards  and  buildings  cover  about  150  acres  of  ground,  located  about  Ifj  miles 
from  the  center  of  the  city.  The  company  has  railroad  right-of-way  to  several  large  packing 
houses. 


■ 

Receipts  of  Live  Stock,  Ye 

ars  Ended 

Sept.  30. 

Calves  and 

Mules  rwui 

Cattle. 

Hogs. 

Sheep. 

Horses. 

Cars. 

1 90o  

  369,092 

1.230.561 

47,170 

12.001 

31.745 

1900  

  410,385 

1,246.082 

07,835 

14,83* 

33.756 

1910  

  437,195 

1.008.994 

1  13.085 

16.205 

32.959 

1911  

  475,522 

1.272.385 

183,100 

16,738 

38.922 

1912  

  40O.33S 

1,090,546 

208.457 

11.589 

42.354 

1913  

  392,913 

1,503,054 

237.989 

6.550 

40.320 

1914  

  368,465 

452.554 

1.234.182 

370.784 

8.659 

34,182 

1915 

1,670,027 

310.190 

19,321 

45.443 

Comparative  Income  Account,  Years  Ended  September  30. 


r.u.al 


1906   $387.1 

1907    399.834 

1908   327.913 

1909   344.713 

1910    330.691 

1911   420.332 

1912   428.508 

1913   411.453 

1914   376.130 

1915   472.391 


•191,960 
160.783 
120.043 
121.053 
135.982 
154.912 
139.005 
127.265 
129,071 
157,  ISO 


Inter-st. 
Taxes,  etc. 
$58,500 
68,995 
67.412 
03,493 
00,797 
75.303 
79.031 
77.175 
80.791 
85,068 


Dividends 

Depre- 
ciation. 

Net 

Sinking 

l  ronts. 

Paid 

Fund. 

ete. 

$107,130 

$115,394 

510.0'X) 

$45,013 

170.056 

115.394 

10.000 

40.000 

140.458 

115.394 

10.000 

50.000 

100.107 

115,394 

10,000 

133.912 

115.394 

10.000 

190.117 

115.394 

10,000 

57,241 

209.873 

115.394 

10.0(H) 

77,271 

207  013 

129.270 

10.000 

61.899 

105.075 

115.391 

10.000 

32.774 

229.845 

115.394 

10.000 

154.264 

Baiance 

for  Year. 

( 


,J,871 
+  4.662 
+  15.064 
—  15.227 
+  8.518 
+  7.482 
+  7.208 
-f  5.844 
7.500 


♦Surplus  forward.  $57,576:  adjustment 
surplus,  SoPtemb.-r  30.  i<n  5.  169,785. 


•--49.770 

of  sinkiuE  fund  and  other  it-ins.  $111,937    total,  $149,509  Nf* 


Comparative  General  Balance  Sheet,  September  30. 

AtuU.  1915  1914  1913         1912  1911  1910  1909 

Real  estate,  stock  yards  and  imp  $3,893,933  $3,010,803  $3,609,200  $3,034,109  $3,610,292  $3,033,306  $3,702,387 

Personal  property  \       mm-?  / 

Furniture  and  fixtures  J  | 

Feed  and  supplies  

Rills  and  accounts  receivable. . . 
Cash 


SinkinR  fund  

Land  contracts. . . 
Items  paid  in  advi 
Stocks  and  t>onds. 
Horse  market.  .  .  . 


20.694 
274.244 
10.337 

93.825 


109.152 
3.419 


7.340 
704 
21,033 
205.287 
50,112 
70,155 
17.348 
3,293 
1  29. H  hi 
30,000 

84109 


0.100 
766 
18,418 
209. 0-1 1 
32.703 
01.259 
4.197 
2.015 
131.050 
30.000 


6.S9S 
845 
10.380 
1S9.1  It 
58.291 
47,829 
5.065 
2.841 
!  28,350 
30,000 
12.250 


6.398 
900 
19.489 
192,400 

681 

41,010 
0,377 
K.391 
127.150 
30.000 


.293 
1.036 
19.218 
142,978 
18.956 
29,465 
6.682 
13.280 
128.500 


7,292 
1.102 
14,554 
94,490 
29.820 
29.053 
7.735 
2.430 
129.000 


ToUl*.... 

Lw'jihtitt 
Capital  stock . 
Funded  debt 


$1,512,419  $4,172,389  $4,105,470  $4,132,091  61.043,088  $4,000,840  $4,017,881 


1,125.000  1.075,000 

Hills  payable  1  {Yi  J  ,!'  37,0»X) 

Accounts  payable   •        \  G1.K07 

Unpaid  vouchers   13,887 

Vcrrued  interest   14.473  18,465 

Contracts  for  deeds   12,104    •  19,880 

Reserves  for  repair   9.321 

Due  trustee   10,000 

Dividends  payable    

Reserves   232,050  26.097 

Profit  and  loss   119.735  57.572 


.  .  $2,848,3(8)  $2,848,300  $2,848,300  $2,848,300  $2,848,300  $2,848,300  $3,000,000 


1,0 


I  *  HI 

Hit,  7. Ml 
33.947 
15,087 
13,506 
7.313 
7.032 
10,000 
13,876 


1,073,  oon 
09,250 
48.916 
9.022 
13.497 
9.473 
5.813 
10,000 


579.000 
407,750 
01,141 

12,96^ 
8,036 

II,  »'»3 
7.488 
10.000 


533.000 
450.250 
S9.154 
21,132 
1.897 
1 1 .475 
10.100 


50,001 


44.221        37,014  29.532 


518,000 
370.250 
40,813 
21,398 
2.470 
11,160 
20.771 


21.013 


Totals   $4,512,419  $4,172,389  $4,105,476  $4,132,091  $4,043,688  $4,000,840  $4,017,881 

Capital  Stock.— Authorized,  common,  11,600,000;  preferred,  81,500,000— total, 
$3,000,000;  outstanding,  common,  $1,387,000  preferred;  $1,4(30,700— total,  $2,848,300. 
Shares,  $100.  Preferred  stock  is  non-cumulative  and  is  entitled  to  dividends  up  to  6  p.  c., 
then  common  stock  is  entitled  to  6  p.  c;  after  that  they  share  equally.  Dividends  are  pay- 
able, :;t  Sioux  City,  Iv,  on  preferred  quarterly,  January  1.  etc  and  on  the  common  semi- 
annually, February  15  and  August  15.  Dividends  of  6  p.  c.  per  annum  were  paid  on  pre- 
ferred stock  up  to  and  including  1915;  dividends  of  2  p.  c.  per  annum  were  paid  on  common 
from  1904  to  1915,  inclusive.    In  October.  1913,  an  extra  dividend  of  1  p.  c.  was  paid  on 
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common  stock.  Annual  meeting,  fourth  Tuesday  in  January,  at  Sioux  City,  la  ;  boob 
close  one  day  in  advance.    Registrar  of  stock,  Hibernian  Banking  Association,  Chicago,  1 1. 

Funded  Debt  Outstanding. 

1218,000  1st  nitge.  5  p.  c.  11,000  coupon  bonds,  dated  July  1,  1901,  due  July  1, 1921, 
interest  January  and  July  1,  at  office  of  the  trustee,  Drovers  Trust  and  Savings  Bank,  Chicago, 

Hi.  There  is  a  linking  fund  of  $10,000  per  annum:  amount  of  sinking  fund  held  by  trustee. 
$03>25.  Sufficient  of  the  first  and  refunding  5s  is  reserved  to  n't  ire  this  issue.  Secured  by  a 
first  lien  on  stock  yards  and  real  estate.  Couj>on  Imnds,  $1,000:  registrable  as  to  principal. 
A  uthnrwd,  SO00.000;  retired  by  sinking  fund.  SW2.000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$932,000  first  refunding  mtg.  5  p.  c.  gold  bonds,  dated  July  1,  1910.  due  July  1, 
1930:  interest  Jan.  and  Julv  1 .  at  office  of  the  trustee,  Continental  and  Commercial  Trust  and 
Savings  Bank.  Chicago.  111.,  or  coupons  may  be  collected  at  the  offices  of  Blodget  A  Co.,  New 
York,  N.  Y.,  and  Boston,  Mass.  Coupon  bonds,  $1,000.  Bonds  may  be  registered,  and  are 
subject  to  call  at  105  and  interest  on  three  months'  notice.  Authorized,  $2,000,000  Se- 
cured on  all  property  of  company,  subject  to  1st  mortgage  bonds  described  above.  Of  the 
unissued  bonds,  $850,000  are  reserved  for  extensions,  etc.,  and  $218,000  to  retire  the  first 
mortgage  bonds. 

Public  Offering:  Offered  in  July  1911,  at  96 ^  and  interest,  by  the  Fort  Dearborn  Trust 
&  Savings  Bank,  Chicago,  111.,  and  in  January  1912  at  96  and  interest  by  Blodgett  &  Co., 
New  York  and  Boston. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — F.  L.  Eaton,  William  Milchrist,  George  S.  Parker,  Sioux  City,  la.;  L.  F. 
Swift,  R.  J.  Dunham,  J.  A.  M'Naughton,  Chicago,  111.;  F.  W.  Estabrook,  Nashua,  N.  H. 

Officers.  F  L.  Kntm.  !W  and  Gen.  Mgr.,  Sioux  City.  Ia.;  F.  W.  Estabrook.  Yice- 
I'res  ,  Nashua,  N.  11.;  George  K.  Burdick,  Sec.  Sioux  City,  la  ;  George  S.  Parker,  Treas.; 
\Y.  11.  Henn,  Trnf.  Mgr..  Wni.  Milchrist.  Gen.  Coun.,  Sioux  City,  la.    Office,  Sioux  City.  Is. 

SKENANDOA  COTTON  CO.— Incorporated  in  1882,  in  the  State  of  New  York.  Man- 
ufactures hosiery  yarn,  cop  skcen,  etc.  Plant  located  at  Utica,  N.  Y.  Equipped  with 
58,144  spindles,  167  combers. 

Capital  Stock,  $1,000,000.  Shares,  $100.  Dividends  at  the  rate  of  K  p.  c.  jier  annum 
have  been  paid  quarterly,  February  1.  etc.,  for  several  years.  Annual  meeting,  in  Jan..  at 
Utica,  N.  Y. 

Directors.— Win.  S.  Doolittle,  F.  K.  Kernan,  John  B.  Wild.  B.  M.  Crouse,  John  A. 
Kernan,  Chas.  B.  Rogers,  Edward  L.  Wells,  Francis  G.  Wood,  Nicholafc  E.  Devereux,  Utica. 
N.  Y. 

Officers.— Nicholas  E.  Devereux,  Pres.;  Becehcr  M.  Crouse,  Vice-Pros.;  William  S. 
Doolittle,  Sec;  H.  D.  Kernan.  Treas.,  Utica,  N.  Y.    Office,  Utica,  N.  Y. 

SLOAVt;  <W.  AND  J.>.  Incorporated  in  January,  1*01,  in  Now  York.  Wholesale 
merchants  in  floor  coverings;  retail  merchants  in  floor  coverings,  furniture  and  inte.rior  deco- 
ration^ Stores  at  575  Fifth  Avenue,  New  York,  X.Y.;  216  Sutler  St.,  San  Francisco.  Cal.. 
and  150S  H  St.,  Washington,  I).  C.    A  close  corporation.    Established  ISlo. 

Capital  Stock.  Authorized  and  outstanding:  Common,  $4,000,000  ;  6  p.  c.  cumulative 
preferred.  S4,(K)0,000— total,  $8,000,000.  Shares,  §100.  Preferred  stock  has  preference 
for  asset-  as  well  a*  dividends,  and  is  redeemable  at  100  at  any  time  after  1917.  Stock  if 
transferred  at  company's  office.  Registrar,  Hank  of  the  Metropolis,  Now  York,  N.  ' 
Annual  meeting  fi.mt h  Wednesday  in  .January.  Dividends  at  rate  of  0  p  c.  |X-r  :innuin 
are  beinn  paid  on  the  preferred  stock,  quarterly.  March,  etc.  Dividends  are  also  being 
pa nl  on  the  common  stock  at  the  rate  of  0  p.  c.  per  annum;  payable  quarterly,  January,  etc. 
No  bonds. 
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Directors.— Win.  Sloane,  George  McNeir,  H.  T.  Sloane,  John  Sloane,  N.  S.  Clark, 
W.  S.  Coffin,  W.  W.  Law,  George  H.  Stevenson,  New  York,  N.  Y.;  R.  A.  Kennedy,  G.  D. 
Cooper,  San  Francisco,  Cal. 

Officers. — Wm.  Sloane,  Pres.;  George  McNeir,  Vioe-Pres.;  H.  T.  Sloane,  Treas.; 
John  Sloane,  Sec,  New  York,  N.  Y.   Office,  575  Fifth  Ave.,  New  York,  N.  Y. 

SLOSS-SHEFFIELD  STEEL  AND  IBON  CO.  -Incorp.  Aug.  10,  18W>,  in  Now  Jersey, 
as  a  consolidation  of  the  Sloss  Iron  and  Steel  Co.  and  various  iron  and  steel  proj>erties,  located 
in  Ala.  Mines  coal,  iron  ores  and  dolomite,  and  deals  in  the  same,  and  converts  coal  into  coko 
in  its  own  ovens,  and  sells  coal  on  yearly  contract  and  otherwise  for  steam  purposes;  it  also 
uses  the  coke,  ores  and  limestone  in  the  manufacture  of  pig  iron  for  sale  in  the  market. 
In  April,  1903,  the  entire  property  of  the  Lady  Ensley  Coal  Iron  and  RR  Co  ,  consisting 
of  about  14,000  acres  of  coal  lands  and  16,000  acres  of  ore  lands,  including  developed  coal 
and  ore  mines  and  200  coke  ovens  and  other  appurtenances,  were  legally  transferred  to  this 
company.  The  securities  originally  issued  against  this  property  by  the  Lady  Ensley  Co. 
were  retired,  and  no  new  securities  were  issued  in  place  of  them  During  1906-07  the  com- 
pany bought  the  one-third  interest  owned  by  outside  parties  in  the  North  Alabama  Furnace 
Co.,  including  the  bonds,  and  siiice  owns  all  of  the  bonds  and  the  entire  capital  stock  of  that 
company 

The  blast  furnaces  owned  and  controlled  are  at  Birmingham,  North  Birmingham,  Flor- 
ence and  Sheffield,  Ala.,  and  have  a  total  capacity  o  about  600,000  tons  of  pig  iron  per  annum. 
The  coal  lands  aggregate  62,500  acres  and  the  ore  lands  40,400  acres,  all  in  the  State  of  Ala- 


Comparatlv*  Statement  of  Earnings  Years  Ended  November  .10. 

1915 


Profit*  an  pic  iron  shipped*   1432.259 

Profit  on  coal,  after  depreciation   95.357 

Profit  on  coke   127.358 

Or*  and  dolomite  sale*   12,654 

K?nt*.  royalties,  ■tatw.tta   '  232.038 

Interest  ami  change  

Trees,  stock,  dividend,  etc   9.409 

Total  earning*   $909,075 

(icncrsJ  expenses,  taxes  and  license. . . .  108.698 

Interest  and  exchange   67.980 

  210.000 


1914 

$327. W 

!>2,7HJ 
lm.Ttl 
81) 

243.595 

'  15.212 

$S  43,606 
97,757 
45,700 
210.000 


1913 
$509,093 
102.695 
125.612 


240.119 

i4.M8 

$994,076 
$98,360 
7.249 
210,000 


1912 
$4.53,062 
74.7S6 
108,506 
1.954 
217,776 

•  

14,475 

$871,329 
$91,525 
16.549 
210.000 


$37Sy4;JS 

122.151 
5  040 

22&..WO 

13,685 

$733,510 
$98,897 
19.964 
210.000 


1910 
$474,407 
113,190 
159.401 



219.029 
34.1*75 


$1,001,002 
$119,479 

210,0(10 


1909 
$S'J0,S16 
119.695 
162,013 

223.357 
52.466 


SI. 451.347 
$117,400 

210,000 


8urplos  for  year   $522,388     $190,130      $678,466     $553,255  $404,649 

Preferred  dividends   351,750   (7)469.000    (7)469.000   (7)469.000  {7)469,000 


$971,523  $1,126,947 
(7)469.000  (7)469.000 
(31)375,000  (5)500,000 


Balance  (+  or— )   -(-$170.(538 

harmiijr.il  on  c<rtnmon   0.53% 


f$21,139  +$209,466 

0.21%  2.09% 


+$84,255 

0.s4% 


-$64,351 

Nil 


-$172,477 

2.03% 


+$157,947 

65S% 


t  coat  for  depreciation  on  coal  and  iron  ore,  uid  35  cents  per  ton  profit  on  coke  manufactured. 

Comparative  Statement  of  Gross  Receipts,  Expenditures  and  Net  Surplus,  Nov.  30. 


<  ;r>w       and  earnings  

Operating  expenecs,  taxee.  maintenance,  etc . . 


1  1915 

1914 

!  1913 

1012 

1911 

1910 

1909 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5.736.584  4,708,621  5.326.554  5.299.719  4,521,360  5.020.177  8.397.961 
4.931.154    3.947.328    4,305,723    4.422,055    3.789.602   4.001,684  4.908.241 


Net  earnings 


 i 


805,430 
210,000 

595.430 
73.042 


761.193  1.020.831 
210,000  210.000 


877.664 
210.000 


731. 758 
210000 


_  Balance  

Depreciation  

Balance  for  dividends   I  522.3SS 

l  er  cent  .arned  on  common  stock   0.53  | 

preferred  dividends   351.750 

U/ramon  dividends  


1.018,5931  1.491.720 
210,000   210.000 


551.193 
61.054 


Total  gurpJug_Nov.  30. 


490.139 

021 
469,000 


- 


810.831 
132,365 

 H 

67S.4fift 
2.09 
409.000 


667.664 
114.409 


521.758 
117.110 


808.5931  1.2S1.720 
137.071  154.773 


553.255 
0.84  1 
469,1 


170.638  21.139  209.466 
3.357.553    3.336.414  3.126 


469,000 


404.648 

Nil 
469.0 


671.522  1,126.947 
2.03  6.58 


469,000 
375.000 


.tiro 

■94S 
.414" 


84.255      *64.352  »I72.47H 


469,000 


157.947 


3.042,0^   3.102,044    3.279.522  3.121.574 
3.528.191    3,357.553    3.336.414!  3.126.948    3.042.693    3.107.044  3.279.522 
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Comparative  General  Balance  Sheet,  November  30. 

Audi'.  1915  1913  1912  1911  1910  1909 

Property  account   122.761.719  122,61 8,  IW  122.473.647  $22,136,197  122.040.737  I21.99MW  t21.746.010 

TrcMury  securities   244.320  214.120  244,320  244.320  244,293  244.243  244.218 

Stocks  and  bonds  of  other  ocw   390,407  W.007  400.306  400.306  400,306  399,157  399.1S7 

Caeb.  bills  and  account*  receivable.  1.459.196  Sl>0.6M  1.035.SS0  8S9..143  772,305  933,150  1,023.560 

Supplies,  raw  4  finished  material  . .  72ii,15'i  1..^»>.7.S  711,703  366.337  1,027  881  976.506  341.009 

Stocks  in  eo>.  stores  A  warehouse*  .  72.73H  70.OW  74.521  74.SI27  67.680  73.460  •  75,676 

Extraordinary  rep.  A  renewal  fund. .  236.014  lt».V*si  166.108  180  379  97,418  110,466  121,221 

Instirauce  A  taxes  unexpired   h.Mi  'VI SI  6.029  5,715  6,203  6,342  5,379 

ToUls   $25,802.950  125.931.919  $25,112,515  $24,297,594  $24,656,823  $24,741,816  $24,556,230 

Liabililitl- 

Capital «tock-Preferred   $6,700,000  Hi.7U0.mm  $6,700,000  $6,700,000  $6  700,000  $6,700,000  $6,700,000 

Common   10,000.000  10.000.000  10,000.000  10.000.000  10,000,000  10.000.000  10,000.000 

Funded  debt   4.000.000  l.fln<y*v>  4.000.000  4.000.000  4.000,000  4,000.000  4,000,000 

Current  account*   750.420  4SS  .il  1  502.690  401.715  865,366  857,949  4*0.7*4 

Pay-rolls  (current  months)   90.76S  4«.7<»  73,411  63,931  48,704  73,823  95.824 

Bills  payable   823.570  1  339  145  500  000  ...   

Profit  and  Iom   3.523.101  3  3o7>,  VI  3,336.414  3,126.948  3,042,093  3,107,044  3.279.522 

Totals   $25,892,930  *25^3L919   $25,112,515  $24^97.594  $24,656,823  $24,741,816  124.456,230 

Net  Working  Capital,  November  38. 

Cvrrtnt  AtttU:  1915  1914  l'H3  11M2  I'M  I  1910  1*0 

Cash,  bills  and  smwnts  receivable.  $1,459,196  SW.fi.Vi  U.Oli.KSO  $SV».343  $772,305  $OT3.150  $1,623,51.0 

S>ip(.li«-»,  rnw  it  finished  material  .  599.331  1.426,531  7ll.7iU  M:,X',:  l,it27.sM  970.506  3*1,009 

Storks  in  (Vs.          &  uran-lMiUw*.  196,567  153.203  71,521  71927  C7.CS0  73.460  75.676 

ToUls   $2,255,094  $2,470,389  $1.8.>2.I<H  $1. 330.607     $1807  866     !l  983 116  $2.040  245 

Dfduet: 

Current  areounU   750.420  $4»V,||  $.VC.«H>  $101.71.1       $Sft',.3»i6       $K57.94»  $W7S4 

Pnv-rjll*  (.-.irn-nt  month*)   90.768  46.70*  73.411  6S.1M1          4S.7<>4          76.823  W.M4 

Bills  Tayable   823.570  1.339.145  500.O.K)   

Total*   IiImJSS  TinKKO        $470  M«   ~»U.l:Ul       $9U.772  |S7«.W« 

Nrt  working  capital   $590,336       $596,024       5746  003       SSM.MI       $935,716     $1.018  344   $1  4«3..V7 

Capital  Stock.— Authorized,  $10,000,000  7  p.  r.  non-cumulative  preferred  and  S10> 
000,000  common— total,  *20,000,000.  Outstanding,  $6,700,000  preferred  and  $10,000,000 
common.  Shares,  $100.  Both  preferred  ami  common  stock  listed  on  the  New  York  Stock 
Exchange. 

Margin  of  Snfdif.   Vn  f<  i re/,  21.10' (. 

Transfer  Agent,  etc.— Transfer  agent,  Central  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, Lawyers'  Title  Insurance  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first 
Wednesday  after  second  Tuesday  in  March,  at  Jersey  City.  N.  .J.;  no  provision  for  closiuu 
of  l>ooks,  hut  no  stock  can  he  voted  on  that  has  boon  transferred  within  twenty  days  noxt 
preceding  the  meeting. 

Dividends.  —Preferred  dividends  of  7  p.  c.  per  annum  were  paid  quarterly.  January  1. 
etc,  from  April,  1900.  to  Oct,  1,  MM  I,  inclusive  The  January  1 .  I'.Mo.  dividend  was  paid 
in  one  year  »»  p.  c.  scrip,  due  Jan.  1.  HHO;  April  and  July.  IMo.  dividends  were  deferred: 
Oct,  1,  1  <.»!">,  dividend  paid  in  one  year  0  p.  c.  scrip,  due  <M.  1.  UUti;  Ja*.  3,  1°d«>,  :P..p. 
cash  dividend  paid  l»esido-  taking  up  Is}  p.  c  scrip  divideti<l  maturing  cm  that  dale;  April  I. 
101»i.  I3,  p.  c.  cash:  July  1,  PI  pi.  P,  p.  c.  ea>h.  On  January  1,  l'Hii,  company  stated  its 
readines-s  to  take-  up  scrip  i  I  p.  cm  due  (M.  1,  P»p>,  and  a  large-  proportion  of  these  cert  id- 
eal es.  were  exchanged  for  cash.  . 

Common  Dividends  have  Keen  paid  as  follows:  p>i.~>.  o  p  c.  in  cn^h  (April  and  <><•'' 
and  in  Oct..  33  1-3  p.  c.  in  coiumon  stock;  P»0;»,     p.  c.  per  annum.  April  and  Oct.:  W'- 


SLOSS  IRON  AND  STEEL  COMPANY  BONDS 

BOUGHT.  SOLD.  QUOTED 

HOLMES,  BULKLEY  &  WARDROP 

°NEM^Lt^SJREET  UNION  BANK  BUILDING 

NtWYORK  Private  wire  to  Pittsburgh  PITTSBURGH 
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^  March,  \)i  p.  <;.;  .June,  \  }A  p.  d .:  August  31,  1  J.,  p.  <•.;  December  2,  I  "4  p.  c.;  1908,  March, 

IJ4  p.  e.;  June,  1  p.  0.;  September,  I  p.  c;  December,  1  p".  e.;  1*>09,  March,  1^4  p.  c;  Juno, 
\\i  p.  c;  Soptembcr,  l1^  p.  c:  November  30,  1  M  p.  c;  and  3 4  p.  c.  extra;  1910,  V-  o. 
none  thereafter  to  July,  1910. 

Funded  Debt  Outstanding,  November  30,  1915. 

$2,000,000  authorized  and  outstanding  1st  mtge.  gold  6s,  dated  1887,  due  Feb.  1, 
1920;  interest,  Feb.  1,  and  Aug.  1,  at  office  of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y. 
Zisted  on  Richmond  (Va.)  Stock  Exchange.  , 

Secured  by  a  first  lien  on  about  47,000  acres  of  coal  and  iron  lands,  blast  furnaces  and  other 
property  formerly  owned  by  the  Sloss  Iron  &  Steel  Co. 

Income  Tax—  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Softly:  70.03' t. 

12,000,000  authorized  and  outstanding  gen.  mtge.  30-) T.  gold.*4>2s,  due  April  1, 
1918,  but  sulyect  lo  call  at  par,  interest,  April  1  and  Oct.  1,  at  office  of  the  trustee,  Central  Trust 
Co.,  New  York,  N.  Y.   Listed  on  Richmond  (Va.)  Stock  Exchange.    Secured  by  mtge.  on  the 

Eroperty  formerly  owned  by  the  Sloas  Iron  &  Steel  Co.  Covered  by  the  above  1st  mtge. 
onds,  but  subject  thereto. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  04.80%. 

Directors.— Theodore  C.  Camp,  J.  C.  Maben,  W.  II.  Goadby,  A.  H.  Larkin, 
R.  Mortimer,  H.  Parsons,  J.  N.  Wallace,  Harry  Bronner,  New  York,  N.  Y.;  A.  E.  Ames, 
Toronto,  Can.;  E.  W.  Rucker,  Birmingham,  Ala.,  Jas.  II.  Dooley,  Richmond,  Va. 

Executive  Committee.— W.  H.  Goadby  (Cliairman),  A.  H.  Larkin,  J.  C.  Maben, 
*; x        J.  N.  Wallace,  James  H.  Dooley.  • 

Officers.— J.  C.  Maben,  Pres.,  New  York,  N.  Y.;  J.  W.  McQueen,  J.  C.  Maben,  Jr., 
Vice-Pres's;  E.  L.  Morris,  Sec.  and  Treas.;  II.  Franklin,  Aud.,  Birmingham,  Ala.;  Adrian 
H.Larkin,Couna.,New  York.N.  Y.";  Tillman,  Bradley  &  Morrow,  Co  una.,  Birmingham,  Ala. 
General  Office,  Birmingham,  Ala.  Corporate  Office,  243  Washington  Street,  Jersey  City, 
N.J. 

SMART-WOODS,  LTD.— Incorporated  October  19,  1912,  in  Canada,  as  a  consolidation 
of  The  Smart  Bag  Co.,  Ltd.  (see  Manual  of  Industrials  for  1912,  page  2500),  and  Woods,  Ltd. 
On  January  1,  1914,  the  Empire  Cotton  Mills,  Ltd.,  was  merged.  Manuafcturere  of  jute, 
cotton,  linen  and  paper  bugs,  cotton  and  linen  cloth,  twines,  buckrams,  tents,  awning9,  tar- 
puulins,  flags,  contractors'  and  lumbermen's  supplies,  etc.  Offices,  factories  and  ware- 
houses are  located  at  Montreal,  Que.;  Ottawa,  Out,;  Toronto,  Out.,  and  Winnipeg,  Man. 

Controls  the  Renfrew  Knitting  Mills,  Renfrew,  Ont.  • 

Comparative  Income  and  Profit  and  I^oss  Accounts,  Years  Ended 

December  31. 

1915  1914 

Net  profit  for  year                                                                                         .  .  .     $397,059  $10x.629 

Deferred  dividends   53,120   

Contingent  account  (rcswv.'  for  bonno*.  v%r.  i   14.213 

Tot*fa                                                                                                           $404.99i>  $108,627 

£)fdurf  * 

Depreciation     $46,302   

fxnnmon  dividend*    $21,482 

Preferred  dividend*  (paid)   53,025 

Preferred  dividends  (deferred)                                                                                     20,972  53,127 

..     Total  deductions   $73,274  $127,035 

»urp  u»  for  year   391.724  *  19.006 

feurplu.  forward   147.710  100.722 

Total  «urplua   $539,140  $147,710 

Capital  Stock.— Authorised,  $2,500,000  7  p.  <\  cumulative  preferred  ami  $2,500,000 
common— total,  $5,000,000;  outstanding,  $1,540,500  preferred  and  $1,718,000  common  - 
t<»tal,  $3,205,100.    .Shares,  $100.    Preferred  stock  has  preference  both  :w  to  asset*  and  divi- 
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dends.  Dividends  OD  both  preferred  uuil  common  stocks  payable  quarterly,  April,  lf  etc., 
at  Montreal.  Dividends  on  preferred  duo  Oct.  I,  1914  to  Oct.  t,  1915,  deferred.  On  Jan. 
10,  1916,  l3i'  p.  C.  was  paid.  Dividends  of  P4  p.  c.  on  common  were  paid  April  l,  1913, 
and  January  I  and  April  1,  1914;  on  June  19,  1914,  the  company  decided  to  omit  the  com- 
mon dividends;  books  do  not  close.   Stock  listed  on  Montreal  Stock  Exchange. 

Note.  -Dividends  on  preferred  stock  uupaid  for  quarters  ending  Sept.  and  Doc  ,  1914: 
March,  June  and  Sept.,  1915  -total,  $132,816. 

Comparative  General  Balance  Sheet,  December  31. 

1015 


estate,  buildings  and  plant   $2,033,792 

t  will   1.673.232 


Good 

Investments  

( >ffice  furniture  and  fixtures  . 

Merchandise  *.  

Account*  receivable  

Bills  receivable  

Store*  on  hand   

Cash  

Preferred  Stock  subscribed  for 
Unexpired  insurance,  etc  


114.251 
20.307 
854.388 
392.009 

7.717 
0.531 
14,* 


ToUls   15,147.201 

•      Liabililiei : 

Preferred  stock   $1,540,500 

Common  stock   1.71  S.fiOO 

Accounts  payable   160,087 

Bills  payable  •     7kn  ,>.... 

Bank  overdrafts  /  ,8U,Ul>U 

Wages  accrued  

General  reserve  account     300.000 

Depreciation  reserve  •  60,000 

Reserve  for  bad  debts   .  15.000 

Profit  and  loss   539.411 

Dividends  payable   20.973 


1914 

1913 

1912 

SI  WH  7.iK 

$1  112  438 

$758  144 

1.672  452 

890  924 

U"V|  *  *•  ■ 

831,207 

110.151 

1.131.100 

1,212,050 

26.172 

Art  nnT 

22.  10; 

1.001.290 

1,001.014 

810,96a 

426.121 

0*8.031 

492.368 

8,767 

6.032 

6,711 

4,310 

2.524 

1.230 

.1,446 

280.300 

03,039 

30.102 

7,799 

$5,283,088 

$4,890,643 

$4,435,678 

$1,546,500 

$1,500,000 

$1,481,800 

1.718,600 

1.500,000 

1,494.000 

205,380 

301.312 

228,018 

1.191,758  j 

32.332 
923.055 

099.000 
42.739 

2.662 

3,529 

300.000 

300.000 

300,000 

50.000 

50,000 

50,000 

10.000 

10,000 

10,000 

147.710 

166.722 

126.591 

53,128 

44.560 

$5,283,088 

$4,890,643 

$4,435,678 

Totals   $5,147,201 

Transfer  Agent,  etc.—  Transfer  agent,  Royal  Trust  Co.,  Montreal,  Que.  Registrar, 

The  National  Trust  Co.,  Montreal.  Que.  Ahnual  meeting,  any  <lay  Ixjtween  K«d».  I,  and 
Feh.  15,  at  Montreal,  Que. 


Debt.— $1,000,000  first  mortgage  0  p.  c.  sinking  fund  gold  bonds,  due  1934; 
authorised  December  29,  1913;  all  held  as  security  for  loans. 

New  Bond  Issue.  —On  July  14,  19 10,  the  directors  announced  a  l>ond  issue  of  $500,000 
which  will  bear  0  p.  c.  interest  and  mature  $30,000  yearly  during  the  first  five  years  and  $35,000 
lyinually  in  the  following  ten  year*.    The  proceeds  will  be  used  to  liquidate  hack  indebtedness. 

Directors. — F.  Howard  Wilson,  C.  E.  Archibald,  Montreal,  Que.;  Jas.  W.  Woods, 
W.  C.  Edwards,  Ernest  Linton,  Ottawa,  Can.;  W.  C.  McMahon,  Winnipeg,  Can.;  Glyn 
Osier,  Toronto,  Ont. 

Officers.  -James  W.  Woods,  Pres.  and  Mng.  Dir.,  Montreal.  Que  ;  W.  C.  Edwards, 
W.  G.  McMahon  and  C.  E.  Archibald,  Vice-Pres's;  T.  J.  F.  Keenc,  Sec.  and  Treas.;  Thomas 
Mitchell.  Gen.  Mgr.,  Bag  Dept.,  Montreal,  Que.  Head  Office,  Montreal,  Que.  Branch 
Offices:   Ottawa,  Toronto.  Winnipeg  and  Welland,  Ont. 


SMITH  AGRICULTURAL  CHEMICAL  CO.  (THE). — Incorporated  Dec.  28,  1899, 
in  Ohio,  as  successor  to  the  Ohio  Farmers'  Fertilizer  Co.  to  manufacture  fertilizers  and  agri- 
cultural chemicals.    Plants  at  Columbus,  O.,  and  Indianapolis,  Ind. 

Profit  and  Loss  Account,  year  ended  Oct.  15,  1915.—  Net  profits  for  period  from 
Oct.  I,  mil,  to  Oeb  15,  1915,  $208,705.  Dividends  on  preferred  (0  p.  c),  $24,447.  Sur- 
plus for  year,  $184,258;  surplus  forward  ($43,145;  adjustments  applicable  to  prior  periods, 
$25,071),  $17,471    total  surplus.  Oet.  1.",,  P)15,  $201,731. 
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AmIm.  S«pt-  30,       Oct  la, 

nil  .     '  1914  101.5 

i  Lint  account   14K.r.  701      ti«ij  uui 

{- .rhI  "  "vi$& 

Sblc;::::  :  ;  •  IS™ 

id  inmirniino  mM  in 

advance 


Interest  and  insurance  paid  in  ,<W 

C^™** <■»»  2.587 

M^iianeou.  :;            . 59  «gjg 

70111,8                    iT^.iu  f7.0*Uo5 


^ri:::  ...  .  :..  ;..  ..  "Sgft  IKS 

N  otca  payable      ...  30s  508 

Account-  payable                            3  '9- ,  s'.iift 

Reserve  accounts   in  iwi 

Accrued  taxes   10'"™ 

SurP'u-  "43.145  201:731 


TotaU  $1,219,384  Jl,089,Mo 

Capital  Stock-Authorized,  $500,000  0  p.  c.  cumulative  preferred  and  $500  000  com. 

or^'     T  1  *1<M??  Preferml  in  the  troa^-  »«00.    No  bomb.    Rcgu  a? 

preferred  dividends  payable  Feb.  1  and  Aug.  1.    Dividends  have  been  paid  on  the  common 

1910,  o  p.  c.   11)11,  12  p.  c;  1912,  14  p.  e.;  1913,  1914  and  1915,  none;  Jan..  1910  o5  „  ,/ 

X'^'f  tIOnday  3im'  Ut  C^—'  °.;  books  close  ten  days'  Wore  amtutl 
bT  O  5.  dividend  payment,.  Registrar  of  stock,  State  Savings  and  Trust  Co.,  Colum- 
uus,  w.  Mock  is  not  luted. 


hrd,^^r^ti»b,x,tfc  ,Smith' Roht  B* A,len' MarehftH  A- Smith' wniiam  c  wn- 

Pre8';  R°bt  13  A,lon'  WPres  '  M™ha"  A-  *■*»■ 

ings  SflbS1^  <™^lM«PO«^  »  New  York,  as  contract  for  build- 
»ngs,  piere,  sheds,  etc.,  of  steel  and  masonry  construction. 

Shar^Sim  S^Ck;-A1uthocfiz^»  «200,000  preferred;  common,  $400,000-total,  $600,000. 
nart*,,  5100.    No  bonds.    Secretary  acts  as  registrar  an<l  transfer  agent 

Ulrectow.-Frederick  Snare,  Goo.  H.  Nolan,  E.  S.  Skillin,  W.  G  Triest,  A  W 
toZtT'  ^^^^^Pres.;  W.  G.  Triest,  Vice-Pres.;  A.  W.  Butten- 
neim,  Sec.  and  Trcas.    Office,  Woolworth  Bldg.,  New  York,  N.  Y. 

chus^nV^-8^8^  B,SCUIT  ^'-^oratod  December  15,  191 1  ip  Massa- 
haTb^Tni  CT  thefbu«ln™  of  Sn«U  &  Simpson,a  partnership,  which  for  eleven  years 
annum  T  *  nmufactur,n«  c™k«*  and  biscuits.  Gross  business  of  $500,000  per 
annum.     1  he  company  s  product  are  handled  almost  entirely  in  New  England 

$487  "21     v  fCC°Unt<         ended  De<;"  ^  1»15  -Gross  earnings,  $491,880.  Expenses, 

^fiatio^  $TZn^; -^f  ^  °thCr  i,,Cri!*  $79~totaI  nct  h,COn-'  Deductions: 

urpius  for  >car,  $1,219;  surplus  forward,  $4,92t>-total  surplus,  Dec.  31,  1915,  W,  175. 

a**u:  Comparative  General  Balance  Sheet,  December  31. 

Rcalostatc  .  1913  1?U-| 

Machinery..                                                                                           \  $217,02:*  $210,993        $210  091 

Inventories....'.'.  /  5S.954  65.902  M.tm 

^a-ih  and  debts  receivable  , 
Prepaid  insurance  and  interest 

Formula.                    mM  rt"t  t  272.670  2GS.029  275,447 

Good- will   I 

Profit  and'ioW.'.    J 


Totals. 
LiatrilUt 


2.242 


»:».')(),  S96        $551,521  J54U.104 


.Cap'twl  stock  . 

funded  debt    $400,000  $100,000 

Pleating  debt  100.000  100,000 

Current  liabiJitio,, 45.01X1  3X.3O0 

gepfeciation  reaer>-«l                                                                      •  5,M»«  1,7ns 

Profit  and  loss  0.510 


$400,000 
100,000 

32..-.00 
2.42/ 
S.OOfl 

4, '120  r.,175 


Totals     - 

Camt»l  «*"-""*","' S-'"'U-s'Ml        ^1.524  $54<..l04 

$490  (V\  !     ,      '     nZei1'  7  P-  °-  °Um-  V™*^'  «a40f000;  common,  $150,000^total; 

54JO,000.    Outstanding,  $2SO,000  preferred  and  S1S0.000  common-total,  $400,000.  Sbarea, 
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$100.  Preferred  stock  will  receive  SI  10  per  shale  in  event  (if  liquidation,  and  hsw  voting 
power  in  event  of  non-payment  of  two  consecutive  quarterly  dividends.  Registrar  of  stock. 
Federal  Trust  Co.,  Boston,  Mass.  Transfer  agents,  M.  Bonnar  or  A.  M.  Brightman,  58 
Adams  Street,  New  Bedford,  Mags.  Dividends  paid  on  preferred:  1912,  b%  p.  c;  none 
thereafter  to  Nov.  1(  1014.  when  1  p.  e  was  paid;  1915,  1  p.  c,  1910  to  July  1,  1  p.  c.  Divi- 
dends are  paid  quarterly,  February  1,  etc.,  at  Merchants  National  Bank,  New  Bedford,  Mass. 
No  dividends  paid  on  common.  Annual  mooting,  firs*  Monday  in  March,  at  New.  Bedford, 
Mass.;  l>ooks  do  not  close.   Stock  is  not  listed. 

Funded  Debt  authorized  und  outstanding:  $100,000  1st  covertible  gold  5s,  dated  Dec 
15,  1911,  due  December  15,  WM,  iulircxl  June  15  and  December  15,  at  the  office  of  uV 
lru#trt\  State  Street  Trust  Co.,  Boston,  Mass.  Coupon  bonds,  $1,000.  Callable  at  W2l  i 
and  interest  on  any  interest  date  on  and  after  December  1,  1014  on  sixty  days'  notice.  Cou- 
vtrtiblt  into  preferred  stock  on  basis  of  nine  shares  of  stock  fur  each  $1,000  bond. '  S,mrt"l 
by  mortgage  on  entire  property. 

Inconu  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tux. 

Directors. — Chas.  S  Kelley,  Jr.,  Henry  S.  Knowles,  Richard  Knowles,  Thos.  C  Knowles 
Geo.  A.  Palmer,  John  C.  Rice,  Wm.  G.  Snell,  Benj.  A.  Tripp,  E.  H.  Wefer,  George  S.  West. 

Officers.— H.  S.  Knowles,  Pres.;  John  F.  Tilden,  Treas.  and  Clerk.;  Wm.  G.  Snell, 
Gen.  Mgr.;  P.  D.  Brown,  Sales  Mgr.    Office,  New  Bedford,  Mass. 

SOCIETE  FINANCIERE  FRANCO- AMERICAINE. — Incorporated  July  12,  1905, 
in  Paris,  France,  for  the  purpose  of  purchasing  American  bonds  and  other  high-grade  invest- 
ment securities,  the  purchase  of  securities  in  the  United  States  to  be  supervised  by  the  Ameri- 
can members  of  the  board  of  directors. 

Capital  Stock.— Authorized  and  outstanding,  50,000,000  francs.  Shares,  5,000  francs; 
25  p.  c.  paid.  Dividends  have  been  paid  as  follows:  190K,  5  p.  c;  1909  to  1912,  ti  p.  c.  per 
annum:  I9I'J  and  191-1,  none;  1915,  5  p.  c. 

Funded  Debt  outstanding:  6,<»76,500  francs  4  p.  c.  bonds,  due  July  1,  1955,  iuterest 
April  1  and  Oct.  1.  These  bonds  were  privately  placed  with  French  investors,  and  the  pro- 
ceeds placed  in  American  securities. 

Directors.  I*  Mullet t,  (i.  Heme.  II.  Jameson,  L.  Monuier.  F.  Yernes,  Paris,  France; 
F.  Odier.  (iencva;  James  Speyer.  Adrian  Iselin,  Jr.,  A.  B.  Hepburn,  New  York,  N. 

Officers.- -F.  Mallet,  Pres.;  James  Speyer,  Vice-Pres.;  L.  J.  Grumbach,  Sec,  New 
York.  V.  Y.  Head  Office,  5  Rue  Chauchat,  Paris,  France.  New  York  Office,  Speyer  & 
Co.,  24-26  Pine  St.,  Manhattan. 

SONNEBORN  (HENRY)  CO.— Incorporated  in  Maryland  to  take  over  the  business 
of  Henry  Soimeborn  &  Co.,  a  partnership  which  had  conducted  a  clothing  business  since 
1*49. 

Capital  Stdck.    £1,000,000  1st  preferred;    $1,000,000  2d  preferred  and  $2,500,000 

common. 

Officers.— II enry  Sonnebom,  Sr.,  Chairman;  Siegmund  B.  Sonnebom,  Pres.  Office, 
Baltimore,  Md. 

SOUTHERN  ICE  CO.— I ncorporated  Nov.  14,  1911,  in  Delaware,  for  the  manufacture 
and  sale  of  ice,  the  .sale  of  fuel,  and  the  operation  of  cold  storage  and  refrigerator  plants,  eK'1" 
trie  light,  power  and  steam  heat  plants.  Company  is  a  consolidation  of  about  15  companies 
formerly  operating  in  Nashville,  Tenn.,  Atlanta,  da.,  Augusta,  Ga.,  Jacksonville,  Flu., 
Columbus.  Ga.,  Chattanooga,  Tenn.,  Tampa,  Palmetto,  and  Plant  City.  Fla.,  ami 
Montgomery,  Ala    Daily  capacity,  1,000  tons. 

Capital  Stock.— Authorized,  $:t(ooo,000  »>  p.  c.  cumulative  preferred  and  $2,000,000 
common -total,  $5,(KK),00().    Outstanding,  $2,074,000  preferred  and  $1,293,000  common 
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—total,  $3,367,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  divi- 
dends and  is  redeemable  on  an>'  interest  date  after  Jan.  1,  1917,  at  105  and  accrued  dividends. 
Transfer  agent,  State  Bank  <fc  Trust  Co.,  Nashville,  Tenn.  Dividends  on  preferred  are 
payable  quarterly,  January,  April,  July  and  October.  Annual  meeting,  fourth  Wednesday 
in  January. 

Directors. — J  H.  Howe,  Nashville,  Tenn.;  E.  "Burnett,  T.  II.  Moore,  Montgomery. 
Ala.;  C.  L.  Anderson,  R.  E.  Maddox,  J.  H.  Howe,  J.  H.  Numally.  J.  N.  Goddard,  Atlanta. 
Ga.;  T.  R.  Preston,  Chattanooga,  Tenn. 

OfTlcers. — J.  H.  Howe,  Pres.,  Nashville,  Tenn.;  E.  Burnett,  Vice- Pres.,  Montgomery, 
Ala.;  J.  B.  Howe,  Vice-Pres.,  Atlanta,  Ga.;  E.  E.  Duncan,  Sec.,  F.  G.  Gordon,  Trens. 
Office,  Nashville,  Tenn. 

SOUTHERN  STATES  LUMBER  CO.— Incorporated  in  1898,  in  Florida,  to  do  a  gen- 
eral lumber,  logging,  manufacturing  and  shipping  business.  The  company  owns  about 
157, 1  ">3  acres  of  land  located  in  Escambia  County,  Fla.,  and  Baldwin  and  Escambia  Counties, 
Ala.,  together  with  three  .sawmills  and  planing  mill  at  Muscogee;  also  about  25  miles  of 
logging  railroad.  It  owns  alao  the  town  of  Muscogee  (population.  1,000).  In  June.  1911,  the 
Manual  was  officially  informed  that  all  of  the  property  of  the  Southern  States  Land  Co. 
had  been  conveyed  to  the  Southern  States  Lumber  Co. 

Statement  of  Earnings,  Years  Ended  September  30. 

Gmms.  Net.  Grow.  Net.  Gross.  Net.  |  GroM.  Net. 

1*99    .  $5W,534  *4©,700  1904. . . .  $736,773  IS9.K49  '  1009 .  ...  $705,340  $27,445  •  1914      V>35.34G  $32,058 

1900....  647.896  72.065  1905  ...  715,280  59,815  j    1910....  747.SS1  27.216  '  1915        387.481  *9,8K9 

1901....  710,302  30,791  ,  1906...  861.124  163.325  1    1911  ...  660.S68  20.173  | 

902..  .  808.932  45.967  1907  ...  838.383  113.S30       1912....  632,444  22.105 

1903....  787,949  87,368  1  1908.  ..  633.525  21,175  .    1913.  . .  649.699  36.290 
*  Net  lofla.  »' 

Capital  Stock  authorized  and  issued,  $700,000.  Shares,  $100.  Transfer  agent, 
Security  Transfer  and  Registrar  Co.,  06  Broadway,  New  York,  N.  Y.  Dividends  are  paid 
quarterly,  March,  June,  September  and  December;  payments  have  been  made  as  follows: 
1906,  5  p.  c;  1907  to  1909,  inclusive,  8  p.  c.  per  annum;  1910,  6  p.  c;  1911,  5  p.  c;  1912, 
5  p.  e.;  1913.  ft  p.  e .:  1914,  10  p.  e.;  1915,  ft  p.  e.    Annual  meeting  in  November. 

Directors. --N.  Lansing  Zabriskie,  Aurora,  N.  Y.;  Ernest  Noel,  London,  Eng.;  W.  A. 
Mount,  P.  K.  Vonge,  Pensacola,  Fla.;  Win.  II.  Randall,  H.  M.  DcLanoie,  New  York.  N.  V.; 
Mack  Brashear,  Louisville,  Ky.  Officers:  P.  K.  Yonge,  Pres.  and  Mgr.;  W.  A.  Blount, 
Vice-Pres.;  F.  F.  Bingham,  See.  and  Asst.  Mgr.,  Pensacola,  Fla.;  Win.  B.  Randall,  Treas., 
New  York,  N.  Y.;  Edmund  Fox,  And.,  Pensacola,  Fla.  Office.  Pensacola.  Fla.  New  York 
Office,  6ft  Broadway. 

SOUTH  LAKE  MINIM;  CO.  ■■IneoriH.rai.-d  Aug.  12.  1909.  u.  M  ich..  as  successor 
to  the  Aztec  Copper  Co.,  which  was  organized  in  1880.  The  reorganization  comprised  merely 
a  change  in  name  and  an  increase  in  the  capital  stock  from  $1,000,000  to  $2,500,000.  The 
corporate  existence  was  extended  for  thirty  years  from  Feb.  25,  1910,  by  renewal  articles 
filed  June  5,  1909. 

Land*  are  described  as  the  N.  W.  14  and  the  S.  W.  %  of  Section  31  in  Township  51  North, 
37  West,  and  located  on  the  Mineral  Range,  in  Ontonagon  County,  Mich.;  area, 
about  334  acres. 

Operations  — Openings  for  the  year  ended  December  31,  1915,  were;   Crosscuts.  1,209  feet 
drilting,  3,007  feet— total,  4,27ft  feet.    During  the  year  3,993  }■>  tons  of  copper  rock  were 
stamped  at  the  Franklin  mill.    The  mineral  was  smelted  at  the  Michigan  smelter  and  the 
net  return  of  refined  copper  was  61,037  lbs.,  15.4  lbs.  per  ton. 
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Comparative  Income  Account,  Tears  ended,  December  31. 

Cupper 

Sales,  f  Vtwssmrnt 

...  HI-V8.1S 


I-M2  

191.3   

t<m  

1915   110.120 

•  IMwit  forward  »4«A«.  1  Dffioit. 
a  Not  reported  separately. 


Sale  of 

Eupcrwos 

(Jenflral 

Surplus 

Toul 

Stock. 

Inlercrt. 

S;in<Jrir*, 

a'  Mine 

Tsxps. 

for  \  ear. 

$SI 

S2V70O 

$12,378 

S1.S40 

175.941 

•I2MM 

$Wi,000 

II.  177 

30,413 

16  267 

3,777 

IC.720 

46  606 

607 

vr 

A.  439 

4  738 

tM.X97 

t3.79I 

108,324 

1.229 

78.973 

19.951 

a 

20.749 

16,958 

t  Aliment  Koabcf  2  on  57.919  .haw  of  »toek.  June  3.  1912. 

Comparative  Statement  of  Assets  and  Liabilities,  December  31. 


As*rts: 

Cash  on  hand   

Assrssmrnt  No  2.  unpaid 

Copper   

Supplies  at  mine  

Fuel  

Accounts  rorr>ivnb!t»  

Prepaid  insurance   

Profit  and  Inss  

Subscription  adjustment.. 


Totals. 


Isiabililiet: 

Pay  roll  

Accounts  payable . 
Noll's  payable 
Tares  payable 
Profit  and  loss  . . . 


Totals  

•Inrludinupartofi 


101 J 5 

1914 

1913 

1912 

$36,090 

$5,002 

$39,495 

$10,743 

8.520 

8.740 

♦20,966 

5.016 

11,330 

'  3.036 

4.S81 

'  3.367 

160 

224 

45 

76 

633 

271 

404 

703 

45 

39 

66 

■  ■  •  • 

•  ■  ■  • 

3.791 

■  •  •  • 

•  ■  •  • 

678 

.  .  •  • 

•49.663 

$20.S8& 

$53,032 

$3VS55 

$4,200 

$1,395 

$567 

$2,006 

0.928 

972 

6,458 

3.963 

15.000 

10,000 

6.377 

3,51ft 

16,068 

46.606 

20.886 

$49,562 

120.S82 

$53,632 

$35,855 

at  Numtttf  1  unpaid. 


Capital  Stock.  -Authorized,  $2,500,000;  issued,  lOO.(MM)  shares.  Shares,  $2.5;  paid 
in,  per  share,  $0.60.  Transfer  agent,  Federal  Trust  Co.,  Boston,  Mass.  Registrar,  Ameri- 
can Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Tuesday  in  March,  at  Boston,  Mass.; 
books  close  from  twenty  to  thirty  days  in  advance  and  reopen  next  day.  No  dividends 
paid  to  dale.    Listed  on  the  Boston  Stoek  Exchange. 

Increases  In  Stock.  -Shareholders  of  record  April  3,  1915,  were  given  right  to  sub- 
scribe until  April  10.  1015,  for  10.000  shares  treasury  stock  at  $5  per  share.  Approximately 
70,000  shares  were  then  outstanding,  thus  giving  each  7  shares  the  privilege  of  suliscrihing 
to  one  share  of  new  stock.  Stockholders  of  record  Nov.  1,  1915,  were  offered  the  right  to 
subscribe  for  10.0(H)  shares  of  stork  at  §5  per  share  in  the  ratio  of  one  share  for  every  eight 
held  (there  were  sO.000  shares  outstanding!.  The  proceeds  were  to  1k>  used  for  the  erection 
of  ri  steel  rock  house,  etc.  This  increased  the  number  of  outstanding  shares  to  00,000.  Stock- 
holders of  record  April  20,  !91f»,  were  ottered  the  right  to  subscribe  for  10,000  shares  at  $7.75 
per  share  in  the  ratio  of  one  new  share  for  every  nine  held.  This  increased  the  nuimVr  <>f 
outstanding  shares  If)  100.000. 

Directors.  —R.  M.  Edwards,  Arthur  C.  Paine,  Thomas  S.  Woods,  Edward  C.  Robinson 
Geo.  E.  Davis. 

Officers. — R.  M.  Edwards,  Pres.  and  Gen.  Mgr.;  Arthur  C.  Paine,  Sec.  and  Treas 
R.  M.  Edwards,  Gen.  Mgr.    Office,  00  Congress  St  ,  Boston,  Mass 


SOI  Til  PORTO  RICO  SI  GAR  CO.  -Incorporated  Xovcmbei  ,1900.  in  New  Jersey,  to 
manufacture  raw  and  refined  sugars,  molasses  and  other  products  of  sugar  cane,  etc.,  to 
plant,  cultivate  and  grow  sugar  cane  and  other  products,  and  to  purchase  and  acquire  obli- 
gations and  shares  of  the  capital  stock  of  other  associations  or  corporations.  The  amount  of 
sugar  made  during  the  1015  crop  was  (Vl,.'{55  tons.  Lands  in  cultivation  for  1016  crop,  21,000 
acre*.    The  charter  is  perpetual. 

The  Kncenada  Estates  (Incorporated),  a  Connecticut  corporation,  having  a  per- 
petual charter.  Owns  in  fee  about  6,000  acres  of  land  near  Guanica,  Island  of  Porto  Rico. 
Also  owns  a  modern  raw  sugar  factory  having  a  yearly  capacity  of  75,000  tons  of  sugar;  an 
electric  power  plant  generating  t,400  kilowatts;  a  dock  at  tidewater;  twelve  miles  of  railway 
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(operated  under  franchises  from  the  Executive  Council  of  Porto  Rico);  extensive  irri- 
gation works,  and  other  improvements. 

The  Bernal  Estate,  a  New  Jersey  corporation  with  a  perpetual  charter,  holds  leases 
of  about  10,000  acres  of  land  in  Porto  Rico,  located  near  the  town  of  Guanica  and  the  cities 
of  Ponce  and  May  agues. 

The  Guanica  Con  (rale,  a  New  Jersey  corporation  with  perpetual  charter,  leases  and 
operates  the  properties  of  the  above  mentioned  The  Encenada  Estates  (Inc.)  and  Bernal 
Estate.  It  also  owns  contracts  for  grinding  sugar  cane  grown  on  upward  of  14,000  acres  of 
land  in  the  southwestern  part  of  Porto  Rico. 

The  Fortuna  Estates,  a  New  York  corporation  having  a  duration  of  100  years,  from 
July  1,  1909,  owns  in  fee  upward  of  6,000  acres  of  land  near  Ponce,  Porto  Rico..  AIbo  owns 
a  modern  sugar  factory  having  a  capacity  of  15,000  tons  of  sugar  per  annum,  ten  miles  of 
railway  (operated  under  franchise  from  the  Executive  Council  of  Porto  Rico),  a  power  plant, 
irrigation  works  and  other  improvements.  It  also  holds  leases  of  3,000  acres  of  land  adjoin- 
ing those  owned.  The  Central  Fortuna.  Inc.,  a  Connectict  corporation  of  perpetual 
duration,  leases  and  operates  the  property  of  the  Fortuna  Estates. 


The  Central  Roinana  (Incorporated),  a  Connecticut  corporation  of  perpetual  dura- 
tion, owns  in  fee  upwards  of  35,000  acres  in  La  Romana,  Santo  Domingo. 

There  are  available  for  the  cultivation  of  sugar  cane  in  Porto  Rico  about  5,000  acres  of 
the  lands  owned  by  said  subsidiary  corporations  and  10,000  acres  of  the  leased  lands;  about 

12,000  acres  are  in  actual  cultivation;  about  6,000  acres  are  in  cultivation  in  Santo  Domingo. 
The  average  term  of  the  leases  is  approximately  ten  years.  The  manufactured  products 
are  raw  sugar  and  molasses.  The  South  Porto  Rico  Sugar  Co.  will  not  dispose  of  its  interest 
in  any  constituent  company,  or  allow  any  of  said  oorapanies  to  dispose  of  its  interest  in 
other  companies,  except  on  direct  authorisation  or  confirmation  of  stockholders. 

Comparative  Income  Account,  Years  Ended  September  30. 

(South  Porto  Rico  Sugar  Co.  and  Subsidiary  Companies.) 

1915  1914  1913  1912  1911  1910 

8ugar  and  molasses  sales  and  sundry  receipt*  I7.3S4.493  $5,239,025  f  l.%85.232  $5,938,021  $5,202,257  $5,120,705 
•  Operating  expenses,  etc.-.   5.204,372    4.527.779    4.297.079    4,380,178   4,197,498  3.716.338 


Net  profit   $2,120,121    $711,248    $588,153  $1,557,843  $1,004,759  $1,404,427 

Interest  on  bond*                                            24,060       30,360        37.293        44,100  45,741  71.301, 

Balance  for  dividend*                              $2,090,061     $680,886    $550,800  $1,513,737  $959,018  $1,333,123 

Preferred  dividends                                          296.080      296,680      296,160      294,013  289,493  261,880 

Common  dividends                                        337.100      134,840      202,200      202.200  133.840  190,200 

Balance  after  dividends                           $1,462,281     $249,306      $52,480  $1,017,464  $535,085  $871,983 

New  machinery ,  depreciation,  working  cap- 
ital, ote                                                   1.168.701      301.400       55,312      950.727  477.113  705,793 

Surplus  for  year                                        $293,580     t$52.010      t$2.872      $00,737  $58,572  $106,190 

Surplus  forward                                             293,411      345.451      348.323      281.580  223.014  116.824 

Total  surplus  (as  per  balance  sheet)            $580,991    $293,411    $345,451    $348,323  $281,580  $223,014 

*  Including  manufacturing,  cultivation  and  sundry  expenses,  rents,  taxes,  etc. 
t  Deficit. 

Net  Working  Capital,  Sept.  30. 

(South  Porto  Rico  Sugar  Co.  and  Subsidiary  Companies) 

CwrmtAtmU:                                  1915       1044          1913           1912          1911  1910  1909 

on  hand                                  $351,201      $523,725     $363,585     $362,578     $391,407  $535,744  $280,650 

-of  crops                                  875.870       804.803       758,195       803.157       704.950  727,804  460.94* 


Bundnes  cr-ips   2.32.907       337.73$       323.702       422.724        75,853       114,250  157.834 

Aeoo.mta  mui  :r 


„_i  receivable   948.501  894.192  1.06S.303  1,353.294  1.343,239  1.253,550  1,090,448 

UMh   701,808  1 23.553  242,136  548,035  407,785  000,070  828.496 

Tog'ue<;   $3,220,403  $2,038,021  $7,75Mi7  $3,495,388  $2,9S3.094  $3,291,430  $2,824,374 

Aeons!*  payable   75,822  457,502  258.8SS  157.110  333,061  350.298  242.108 

Ntt  working  capital   $3.144,64"o  SsTl^M  W,50CU53  $3,338,278  $2,850,030  $2,035,132  $7wW 
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Lands  

Factory,  railway,  docks,  etc  

Railway  and  irr  franehi*w,  etc 


Live  stork . 


Comparative  General  Balance  Sheet,  September  .10. 

(South  Porto  Rico  Sugar  Co.  and  Subsidiary  Companies.) 

1010 
t7.788.329 


Sundries,  crops 


Accounts  receivable. 
Cash  


Seneal  bonds,  1906,  omrcrtil.lr 
Serial  bonds,  1909.  noa-ootivortil 
Accounts  payable  

Depreciation  reserrc  ........ 

Subsidiary 


Surplus 
Totals 


...... 


1915 

1914 

1913 

1912 

1911 

$9,669,428 

$9,077,009 

$8,752,945 

$8,053,181 

$8,6.35.958 

l- 

1  103  .131 

1  053  740 

934,973 

881.891 

809,184 

2ft5  411 

26  1.142 

131,39 

229.659 

245.801 

351  204 

523.725 

HM8i 

362,578 

391.467 

H75  S70 

756  I'Ji 

808  154 

764*  '130 

2S2  967 

337  798 

WW  7ft'1 

422.724 

7'j  653 

I  949,561 

891,191 

1  069  363 

1  353  2)7 

1  343  23'J 

761  966 

129,553 

242  136 

UN 

in?  7*t3 

*Ol,(  » 

$13,079,910 
- 

$12,738.(391 

$12,662,113 

$12,674,037 

$3,371,000 

$3,371,000 

13.871,000 

$3,371,000 

3.707.300 

.3,708,500 

3.6S  1,500 

3,070.500 

ir>,ooo 

176,000 

206.000 

241.000 

279.0OJ 

150,000 

225.000 

300,000 

375,000 

450,000 

457,562 

258.898 

157,110 

333.064 

.  3,212,504 

2,869,203 

2,13.3.096 

2,133.086 

2,159,147 

w 

. .  2.002.530 

1.927,130 

2,361,940 

2.306,528 

2,129,740 

52.005 

53.319 

45.571 

293.411 

345,451 

348.323 

'  281.596 

$13,260.6.37 

$13,079,810 

$12.7.38,084 

$12,662,119 

$12,674,037 

636.359 
235.469 
535.744 
727.801 
114.256 

1.253,556 

660.070 


3.496,500 
353,000 
450.000 
356,298 

1.7.39.147 

2.072,628 
'  223.6 i  4 


UN 
Sl.O09.09S 
4.805.889 
1.5JO.500 

583,325 
197.738 

2v,,->>! 


157.834 

61.143- 
1,029.300 
S2S.496 


$3,271,000 
3,708,500 
S5S.000 
450,000 
242,108 
1,439.116 

1,606,831 

*  11MSI 


Securities  Owned.— The  company  owns  the  following  securities  of  subsidiary  corpor- 
ations: 


\                                           Stock  Stock 

Issued.  <  >wood. 

The  Encenda  EaUtea  (Ino  )  12.000,000  $1,999,700 

DornAl  Estate                                                                        61.000  60.700 

Guanica  Central*                                                                   50,000  49,400 

Fort  una  Estate*                                                                 1,200.000  1,200.000 

Central  Fortuna  (Inc.)                                                           450.000  440,400 

Central  Roraana                                                                   450.000  449,400 


Notes* 
<  >bltication 
( 'wned  by 
S.P.R  S.  Co. 
$2,008,317 

'345.810 
1,000.000 
417,000 


$3,771,127 


Totals  $4,211,000  $4,208,600 

Capital  Stock.— Originally,  $1,600,000,  was  increased  in  June,  1901,  to  $3,000,000, 
and  in  September,  1909,  to  an  authorized  amount  of  $8,000,000,  of  Which  $4,000,000  com- 
mon and  $-1,000,000  preferred.  Outstanding,  July  1.  1915.  £1,977, K00  common.  $3,739,500 
preferred  total,  $7,717,300.  Shares,  $100.  Preferred  stork  is  entitled  to  S  p.  e.  cumulative 
dividends.  Has  also  preference  as  to  assets  and  accumulated  dividends  in  case  of  liquida- 
tion or  dissolution  of  the  company.  Preferred  and  common  stock  have  equal  voting  power. 
On  July  1.  1910,  there  was  reserved  $58,000  preferred  stock  for  conversion  of  an  equal 
amount  of  convertible  lis  of  H>0o.   Hoth  classes  of  stock  listed  on  New  York  Stock  Exchange. 

Margin  of  Safety:   {'referral  K-1.87'  ,:  common  68.97%. 

Transfer  Agent,  Etc.— Transfer  agent,  Kquitable  Trust  Co.,  New  York,  N.  Y.  Ref""- 
trar  of  stock,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Thursday  in  November,  at  Jersey  City,  N.  .1 

Dividends.  -Dividends  on  lw»th  classes  of  stock  arc  declared  quarterly  slwut  Nov. 
17,  Feb.  24,  June  i\  and  Sept.  3,  and  are  paid  quarterly,  Jan.  I,  etc.,  to  holders  of  record  WHHIi 
the  11th  of  the  preceding  month.    Checks  are  mailed. 


SOUTH  PORTO  RICO  SUQAR  CO. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

Tel.  6210  John  27  Pine  Street,  New  York 
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Dividends  tit  rate  of  8  p.  e.  are  being  paid  on  preferred  stock.  On  common:  1910, 
4  p.  c.  and  2  p.  c.  extra;  1011,  4  p.  c;  1912,  C>  p.  c;  1913,  4  p.  c.  and  2  p.  e.  extra;  1914,  4 
p.  c;  1915,  10  p.  e.;  1910  (to  July  1,  inc.),  15  p.  c;  in  addition  to  the  regular  quarterly  dividend 
of  5  p.  c.  paid  July  1,  1910,  there  was  paid  an  extra  cash  dividend  of  20  p.  c.  and  an  extra 
stork  dividend  of  18  p.  c.  on  the  common  stock. 

Funded  Debt  Outstanding  August  1,  1916  (total,  $.58,000): 

*58,000  6  p.  c.  serial  convertible  bonds  dated  DecembeM,  1906  maturing  at  the 
rate  of  $100,000  each  June  1,  commencing  1910,  and  ending  with  1919.  Interest,  June  1 
and  December  1,  at  office  of  the  trustee,  United  States  Mortgage  and  Trust  Co.,  New  York, 
N.  Y.  Coupon,  $1,000,  registrable  as  to  principal.  They  arc  convertible  at  the  option 
of  the  bondholders,  into  preferred  stock  at  par  on  any  interest  day  prior  to  their  respective 
maturities.    Amount  originally  issued,  $1,000,000. 

Secured  by  first  mortgage  on  the  properties  of  The  Encenada  Estates  (Incorporated), 
a  subsidiary  corporation  of  the  company  above  described,  through  pledge  of"  the  mortgage 
notes  and  other  securities  of  said  The  Encenada  Estates  (Incorporated)  with  the  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.,  under  collateral  trust  agreement,  dated 
December  I,  190G,  said  collateral  trust  agreement  also  covering  under  like  pledge,  certain 
shares  of  stock  and  obligations  of  the  Bcrnal  Estate  and  Guanica  Ccntrale,  both  subsidiary 
corporations  of  the  company,  as  follows:  Shares  of  stoek  of  The  Encenada  Estates  (Incor- 
porated), $1,999,700;  notes  of  The  Encenada  Estates  (Incorporated),  $2,008,317;  shares  of 
stock  of  Bernal  Estate,  $00,700;  shares  of  stock  of  Guanica  Centrale,  $49,400,  and  notes 
of  Guanica  Centrale  $145,810. 

With  the  exception  of  the  aforesaid  mortgage,  there  are  no  liens  on  any  of  the  prop- 
erty of  the  company  or  any  of  its  subsidiary  companies. 

Income  Tar:    interest  payable  without  deduction  of  ("nited  States  normal  Income  Tax. 

M argin  of  Safety :  98.87 %. 

Directors.— Wm.  Schall,  Jr.,  Rudolph  Keppler,  Julius  A.  Stursberg,  A.  J.  Greif,  C.  M. 
Russell,  Percy  Chubb,  Gustav  Kulenkampff,  Edmund  Pavenstedt,  Frank  A.  Dillingham, 

Horace  Havemeyer. 

Officers.— William  Schall,  Jr.,  Pres.;  Julius  A.  Stursberg,  Vice-Pres.;  Edmund  Paven- 
stedt, Treas.;  Frank  A.  Dillingham,  Sec.  and  Asst,  Treas.;  A.  E.  Ehler,  Asst.  Sec.  Office, 
83  William  Street,  New  York,  N.  Y. 


SOUTBJWESTEBN  PETROLEUM  CO.  -  Incorporated  in  West  Virginia.  Company's 
properties  include  :ibout  30,000  acres  of  oil  lands  in  Oklahoma  on  which  are  about  600  pro- 
ducing oil  wells.    Production,  1915,  1,500,000  bbls. 


Income  Account,  Years  Ended  December  31. 


Gross 
Earnings. 

WO   $7.-i,873 

lail   74.091 

ly12   98,999 

  40S.909 

J9**   1,071,778 

...  ■   I, <).{<»,'»( »l' 

*  Include*  $120,460  depreciation  charge. 


1915. 


$31,011 
42,768 
54.99S 
226.M4 
303.537 


Not 
Earnings. 
$44,802 
31,323 
44,001 
1 82,005 
70S.  241 
433,702 


General  Balance  Sheet. 


J:m.  1. 
1910 

K<al  i*tau\  pl«nt  ami  rquip- 

,..ffeW   $i.:>00,0(K) 

tUlU  remvmblc.  187,901 
"•I  oil  hand  127  '13 

Vih}'   •  0s!7M 

Amounts  rrooi vahl...   8..'»4 1 


Marrh  1, 
1915 

S.\.">00.0  K> 

4S,i>00 
333.142 
217.39.", 


Total* 


11,922.399  $3,099,137 


f'lljiUul  slock 
HilU  puyahl.- 
Fiitiilcii  debt 
Vouchor*  puyuMi' 

Di'H'  lvr  for  tiiKi'.l 
l':i>- mi-[jts  ilnc 
A'-  -'  tintji  payable 
Profit  and  \ow 


Oil  In 


$333,144 
40.546 


Divids. 
$7,500 

I  .">,<)( Ml 
15.000 
48,000 
66,000 
133.000 


Jan  1. 
1910 
$1,400,000 

358,194 
40,000 


T.it:il.« 


12-1,20.1 
$1,922,399 


Balance 

Hurjtlun. 
$37,302 
10.323 
29.001 
134.065 
309.097 
254,210 


March  1, 

1915 
$1.4011.000 

80  1.385 
59.000 
•13.073 
K.217 
28.125 
12.595 

0Sf..442 


*3.0<>9.437 
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Capital  Stock.— Authorized  $1,500,000;  outstanding,  $1,400,000.  Shares,  $100. 
Stock  transferred  by  treasurer  of  company.  Annual  meeting,  February  1.  Dividends  at 
rate  of  f 2  p.  c.  per  annum  arc  paid  monthly. 

Funded  Debt.—- Outstanding,  $40,000  first  mortgage  0  p.  c  gol«)  bonds,  dated  January 
1,  1913,  due  annually  Ijeginning  January  1,  1915;  interest,  January  1  and  July  1,  at  com* 
pany's  office.  Coupon  bonds,  §1,000,  registrable  as  to  principal.  George  V.  Forman, 
Buffalo,  N.  Y.,  t nmtet'.  Redeemable  at  par  and  interest  on  any  interest  date  upon  four 
weeks'  notice.  Issued  for  acquisition  of  property  and  payment  of  indebtedness.  A  first  lien 
on  all  proj>erty  of  company.    .1  -.'.thorized  and  issued,  $250,000,  of  which  $210,000  redeemed. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— G.  A.  Forman,  H.  A.  Forman,  Benj.  Kittinger,  F.  J.  Zuidcma,  B.  A. 
Simon,  Buffalo,  N.  V.  Officers:  (1.  A.  Forman,  Pres.;  II.  A.  Forman,  Vice-Pres.;  F>nj. 
Kittinger,  Sec.  and  Treas.;  F.  J.  Zuidema,  Gen.  Mgr.,  Buffalo,  N.  Y.  Office,  Fidelity  Bldg., 
Buffalo,  N.  Y. 

SPALDING  (A.  G.)  &  BROS.— Incorporated  Feb.  2,  1892,  in  New  Jersey.  Charter 
endures  fifty  years.    Manufactures  athletic  and  other  goods. 

Capital  Stock.— Authorized:  First  nref erred,  $2,000,000;  second  preferred  51. 000,000; 
common,  $3,000,000  -total.  $6,000,000.  Outstanding:  First  preferred,  $1,710,100;  second 
preferred,  $1,000,000;  common,  $2,577,400— -total,  $5,323,800.  Shares  $100.  Stock  not 
listed. 

Transfer  Office,  Etc.  — Stock  transferred  at  company's  office,  120  Nassau  St.,  New 
York,  N.  V.  Registrar  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Tuesday  in  October,  at  1  Exchange  Place,  Jersey  City,  N.  J.;  books  close  ten  days 
in  advance  and  re-open  day  after. 

Dividends. — First  preferred  pays  dividends  of  7  p.  c.  per  annum:  second  preferred,  S 
p.  c.  per  annum,  payable  quarterly,  March  1,  etc.  Common  stock  pays  2  p.  c.  quarterly 
on  January  15,  etc. 

Directors.  -J.  \V.  Spalding,  J.  \V.  Curtiss,  Horace  Brown,  Keith  Spalding,  H.  Board- 
man  Spalding,  George  A.  Phelps,  Geo.  A.  Reach,  Thos.  S  Shil>e,  George  Wright.  Edwin 
B.  Curt  ss,  Frank  Eveland. 

Officers. — J.  \Y.  Spalding,  Pres.;  J.  \V.  Curtiss,  H.  Boardman  Spalding  and  George 
A.  Phelps,  Vice-Press;  (Vacancy)  Treas.;  E.  B.  Tousck  and  G.  II.  Ilamacher,  Asst.  Treas**: 
G.  S.  Lincoln,  Sec;  It.  J.  Hellawell  and  C.  E.  Thome,  Asst.  See's;  W.  T.  Simpson,  Aud. 
Otfice,  120  Nassau  St..  New  Vork,  N.  Y. 

SPANG,  C  HALF  ANT  &  CO.,  INC.— Incorporated  July  13,  1899,  in  Pennsylvania. 
Original  works  built  in  1828.  Operates  Ejtna  Iron  and  Tube  Works  at  Etna  and  Sharps- 
burgh,  Pa.    Annual  capacity,  iron  department,  90,000  tons;  tube  department,  250,000  tons. 

Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,800,000.  Shares,  $100.  On  May 
18,  1910,  the  company  increased  its  capital  stock  to  the  above  from  $900,000;  and  on  June  15, 

1910,  paid  a  stock  dividend  to  holders  of  record,  June  1 ,  of  100  p.  c.  to  represent  improvements 
paid  out  of  earnings.    No  bonds. 

Directors.— Henry  Chalfant,  D.  E.  Park,  C.  II.  Spang,  George  Matheeon,  Jr.,  A.  M. 

Bell. 

Officers.— Henry  Chalfant,  Pres.;  George  Matheson,  Vice-Pres.;  A.  M.  Bell,  Sec.  and 
Treas.:  Geo.  Math.-son,  Jr.,  Gen.  Mgr.  Office,  4th  Avenue  and  Wood  Street.  Pittsburgh, 
Pa. 

SPANISH  lllYKR  PI  LP  AND  PAPER  MILLS,  LTD.— Incorporated  January, 

1911,  in  Province  of  Ontario.     The  company  acquired  as  a  goiug  concern  the  Spains 
River  Pulp  and  Paper  Co.,  Ltd.,  which  was  incorporated  under  the  Ontario  Companies  Act 
in  November,  1899,  to  construct  and  operate  paper  and  pulp  mills  at  Espanola,  Ont.  An 
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agreement  between  this  company  and  the  Province  of  Ontario,  dated  September  21,  1899, 
provided  for  the  acquirement  of  the  rights  to  cut  and  remove  from  certain  Crown  lands  such 
quantities  of  pulp  and  other  woods  as  might  be  required  for  the  manufacture  of  pulp  and 
paper  during  a  period  of  twenty-one  years  from  that  date.  In  Oct.,  1909,  through  a  supple- 
mental agreement  the  term  was  extended  twenty-one  years  from  that  date  and  additional 
rights  were  granted  to  cut  and  remove  Jack  pine  and  Tamarac  for  purposes  other  than  the 
manufacture  of  pulp  and  paper.  The  agreements  with  the  Ontario  Government,  subject 
to  its  rules,  empowers  the  company  to  cut  the  pulp  wood  and  Jack  pine  along  the  Spanish, 
Vermilion  and  Onapinjr  Rivers  and  their  tributaries  for  five  miles  back  on  either  side.  An 
estimated  area  of  6,000  square  miles  is  covered  by  this  concession.  Capacity  of  paper 
mills  at  Espanola  is  160  tons  daily;  paper  mill  at  Sturgeon  Falls,  60  tons;  sulphite  rai'l  at 
Sturgeon  Falls,  60  tons:  ground  wood  mills  at  Espanola  and  Sturgeon  Falls.  220  tons  daily 
capacity. 

On  May  12„  1912,  the  assets  and  liabilities  of  the  Ontario  Pulp  and  Paper  Co.,  Ltd.. 
were  acquired,  the  consideration  being  $1,000,000  common  stock  of  The  Spanish  River 
Pulp  and  Paper  Mills,  Ltd.  In  July,  1913,  the  company  acquired  entire  common  and  pre- 
ferred stock  of  the  Lake  Superior  Paper  Co.,  Ltd.  Stockholders  of  Lake  Superior  Paper 
Co.,  Ltd.,  received  75%  in  common  stock  of  Spanish  River  Pulp  and  Paper  Mills.  Ltd., 
for  their  holdings  of  common  stock,  and  90%  in  Spanish  River  preferred  stock  for  their 
holdings  of  preferred  stock.  Company  guarantees  the  principal  and  interest  of  the  $5,000,000 
first  mortgage  30-year  6s  of  the  Lake  Superior  Paper  Co.,  Ltd. 


Comparative  Income  Account. 

(SjMinisft  River  Pulp  and  Paper  Milh,  Ltd.) 


Net  earnings 
Total 


Preferred  dividend's. . . . . 


Balance,  surplus  or  deficit . 
Earnings  on  common  stock 

*  Surplus.  t  Deficit, 

t  Interest  rharims,  etc.,  $36£ 


Y<  itr  ending 
.Inn.  30.  HU5. 
*47S,«'>44 
♦3M,s>7 

Year  "tiding 
June  30.  1014 
$470,996 
345.303 

Year  ending 
June  30. '13 
1410,222 
219,107 

6rnos.  endini; 
June  30.  '12 
$54,045 
GS>,916 

•$96,817 

♦$125,693 

♦$190,755 
196.875 

t$15,271 
70.000 

*$96.S17 
Nil 

♦$125,693 
Nil. 

TW.120 

Ml. 

t$85.271 

Nil. 

adjustment*.  $50,S08  -balance  as  above.  $381,827. 


depreciation  written  off.  $fl3.156 — total,  1432, 


Yearending 
Dec  31/11 
1207,93.5 
55.300 

*  $202,635 
105,000 

*I97.635 

4.88% 

sundry  er<>dit 


Combined  Income  Account,  Years  Ended  June 

{Including  Lake  Superior  Paper  Co.,  Ltd.) 

Net  Sundry  Balance,  Int.  r>  *t 

Rcv-mio.  Adjust  aits.  I'rofit*  Mtc 

I'M  I                                              $879.2X5    $879.2>.»  $722,013 

19»5                                        1.019.577  $3*,519  981.05s  770.639 


Depreciation 
Wriuei, 
OfT. 


$104. 129 


Surplus 
f'>r 
Year. 
$  I. -.7.272 
106.290 


Net  Working  Capital. 

(Spanish  River  Pulp  and  Paper  Mills,  Ltd.) 


Current  AutU: 

Inventories  

Accounts  receivable,  etc  

Duty  recoverable  from  United  States  Government. 


.  .  .  • 
...» 


Deduct; 

Bills  and  accounts  payable  

Accrued  interest  

Preferred  dividends  due  January  15. 

Loan*  

Lake  Superior  Co.  <  urrent  account. . 
Other  current  liabilities  


Totals  

Net  working  capital. 


June  30. 
HU5 
SI.506.O3O 
293.726 

Juiir-  '{0, 

1914 
$1,167,1  IS 
341.09S 

June  30, 

1913 
$1,426,989 

450,818 
56,100 

Her  31, 

1911 
$748,343 
68,230 

35.063 

54,810 

34.514 

SI.x3l.M9 

$1,563,026 

$1,968,430 

$816,573 

3X3,572 

|(>0.<100 
3i-9,4 .19 
2.570 

576.XS3 
142.558 

500,000 

2.045 

535,566 
117.705 
52,500 
975.084 

635.651 
01.080 
52,500 

$1, 502.377 
332,442 

$1,221,186 
.14  1 ,540 

• 

Sl.r.sn.s.-,- 
287.57:. 

$750,131 
06.442 
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General  Balance  Sheet. 

i  (Spanish  River  Pulp  and  Paper  Mills,  Ltd.) 

Juno  30.       Dae.  31, 
1913  iim 

(W  ot  property   W.228.745     $9.18.5.298     19.102.113  $3,581,767 

owned  at  cost. 


34,514   

,nv(>ntiirv                                                                      if3UUiU>ou       i.iur.no       1,428,988  74S.343 

ATcrur^iVubicVeti;                         »3S£    341.09a    4^  «,»» 

!?nUtr  WiSS^                   C9  G°VCrnmCUt  .  :  :  • :            2M.9H2        •  '  23.293           2US4  •  •  '  3.275 

rr   .    1.33.-, :.m  1.335399  112.345   


Totals 

Liabihnt*:  ono.ooa  $s.000,000  $3,000,000  S.'.ooo.wO 

Common  HtfiCK    -  ..,„.  „„,  •  .•net  inn  -t  ono  onn  1  tIVI  fH)fl 

^rlrk IffiJS  iS:SS  .i:5838 

BillVpaJnblo"^    WWg  J«J.3g  25.991 

Account*  payable   r-'^ MMg  400,5,5  MoA»i 

\ccnicd  interest  •   !}^**\  S X'EE  J75  0S4  .. . . 

"  "52,506  Kwbb 


Juti'1  30, 

June  30, 

1915 

1914 

59,223,745 

$9,185,298 

*sil>s.l«7 

:c»,oo3 

8,163.833 

54,810 

1.5OH.0.W 

1.107.118 

293,72(» 

341,098 

2S.<tSJ 

23,293 

1 , 335.31  >9 

1,335.399 

212.495 

92.013 

f20.si.»3,W»*< 

?20.3C,2.>93 

$8,000,1 »[»!) 

$S  .000,000 

5.01I9.HHJ 

5.090,100 

5  Xi2  1  1 3 

5.238.C13 

78.000 

1  HI  ,310 

OtO  •>$»** 

346,806 

142,558 

101  ).(¥)!) 

500.000 

359,428 

67.507 

2.570 

2.045 

222.510 

125.693 

120,823. f>!)S 

$20,352,803 

c.»riirno!i  nt 

K»k  and  <1m 

$6.407.r»s2 


Secured  1  onns 

l.:iki-  Suivrior  CVfurn-nt  iiccount 

Preferred  dividend*,  July  

l).,f>r.  ri  ition  n-Hcrvc,  etc  

irv         .tit*    2..I/0  2.01.1  3,673  J.),^4o 

ahC::::::::::::::::::.:   222.510    gga  wo  wn 

TotA\„    $20,K23,li'»>s    $20,362,803    $11,007,192  10,407,633 

*  CdtiMxtin*  uf  $2."1'»:*.100  prefm^d  stock,  $1,030,030  common  *t<wt;  mil  $ik0.007  s-coml  mot  two  «''» 
rl«*lyntures  of  ila-        Su-K-riur  P:l  »  t  Co  ,  I.td  .  and  $2,400  str>urUi««  of  the  Uiv  -r  Imnrovwmenl  Companies 
Sot.  —  Th.-n-  wiT'  :»ls  ,  on  Jim   30,  1015,  contingent  liabilities  amouiitiuit  to  $15,400, 

Capital  Stock.— Authorized  $10,000,000  7  p.  c.  cumulative  preferred  shares  and  $10,- 
000,000  common— total,  $20,000,000.    Issued,  $5,099,100  preferred  and  $8,000,000  common 

 (ota]  $13,099,100.    Shares,  $100.    The  authorized  stock  was  increased  from  $3,000,000 

preferred  and  $4,000,000  common  and  the  outstanding  stock  from  $3,000,000  preferred  and 
$3  000,000  common  in  July,  1913,  on  account  of  the  acquisition  of  the  Lake  Superior 
Paper  Co.,  Ltd.  Dividends  on  $3,000,000  preferred  are  cumulative  from  July  1,  1913  and 
on  balance  from  July  1,  1914.  Preferred  and  common  stock  listed  on  Montreal  and  Toronto 
Stock  Exchanges  Dividends  at  rate  of  7  p.  c.  per  annum  were  paid  from  January  I,  1911. 
to  June  30,  1913,  on  preferred  stock,  none  thereafter.    No  dividends  paid  on  common. 

Transfer  Agent,  etc. — Transfer  agent,  Royal  Trust  Co.,  Toronto  and  Montreal. 
Registrar,  Montre.il  Trust  Co.,  Montreal  and  Toronto,  Can.  Annual  meeting  in  August  or 
Sept.  (no  fixed  date),  at  Toronto.  Ont.;  books  close  six  days  in  advance  and  re-open  day  after 
meeting.    Fheal  year  changed  from  Dec  31  to  June  30.  in  1912. 

Funded  Debt  Outstanding  July  31,  1915. 

$2,327,013  1st  20-yr.  gold  6s,  due  Dec.  1,  1931;  interest,  Jan.  1  and  July  1,  in  sterling, 
at  the  London  and  South  Western  Bank.  Ltd.,  London,  or  at  fixed  rate  of  exchange  of  £1 
lor  $1  SO  2-3),  at  Royal  Bank  of  Canada,  Montreal  or  Toronto,  or  if  desired,  payment  may 
be  made  by  warrant  at  office  of  the  trustee.  Montreal  Trust  Co.,  Montreal,  Que.  Coupon 
bonds,  £200  (or  $973.32),  and  £100  (or  $480.00)  each;  registrable  as  to  principal. 

Authorized  and  originally  issued,  $2,500,000,  of  which  $172,987  purchased  for  sinking 
fund',  leaving  $2,327,013  outstanding.  Secure, !  by  first  mtge.  on  all  unmovable  properties 
of  the  company,  now  owned  or  hereafter  acquired.  Through  a  sin  ing  fund  amounting  to 
3  p.  c.  per*  annum,  which  commenced  in  1912,  the  bonds  are  redeemable  on  any  interest 
date  since,  by  purchase  in  the  open  market  at  a  price  not  exceeding  110  and  accrued  interest, 
or.  in  the  event  of  none  offering  on  these  terms,  then  by  annual  drawings  at  110  and  accrued 
interest.  Subject  to  call  in  whole  or  in  part  on  any  interest  date  on  or  since  Jan.  1,  1912,  at 
1 10  and  interest  on  six  months'  notice.  The  same  will  also  be  the  price  of  redemption  in  the 
event  of  voluntary  liquidation.  Listed  on  Montreal  and  Toronto  Stock  Exchanges. 

Int*  rest  and  Sinking  Fund  Payments  Postponed— During  the  1915  fiscal  year  an  arrange- 
ment was  arrived  at  by  which  the  sinking  funds  were  cancelled  fur  a  period  not  exceeding 
live  years  and  interest  for  two  years  on  these  bonds  was  funded  and  payable  in  1922,  with 
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interest  on  the  amount  so  funded  added,  conditions  being  that  bondholders  are  to  be  en- 
titled to  one-tenth  of  such  profits  as  may  be  divided  in  the  way  of  dividends  until  such 
time  as  the  company  resumes  payment  of  interest  on  these  bonds. 

Initial  Public  Offering  ($1,300,000)  in  March,  1911,  by  the  London  A  Southwestern  Bank, 
Ltd.,  London,  and  the  Dominion  Bond  Co.,  Montreal,  at  97^  by  the  latter  firm. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  38.53%. 

$1,399,100  Ontario  Pulp  and  Paper  Co.,  Ltd.,  1st  mtge.  sinking  fund  gold  0s, 

dated  Jan.  1,  1912,  due  Dec.  1,  1933.  Principal  and  interest  (Jan.  1  and  July  1)  payable  at 
Royal  Bank  of  Canada,  Toronto  and  Montreal,  or  National  Park  Bank,  New  York. 

Trustee,  Royal  Trust  Co.,  Montreal,  Canada.  Coupon,  $100,  $500  and  $1,000,  regis- 
trable as  to  principal.  Secured  by  a  first  specific  charge  on  all  the  real  property,  buildings, 
machinery  and  plant  of  the  company  now  owned  or  hereafter  acquired,  as  well  as  upon  the 
government  concessions,  as  set  forth  in  the  deed  of  trust,  and  also  by  a  floating  charge  on  all 
the  liquid  assets  of  the  company.  Through  the  operation  of  a  sinking  fund  amounting  to  3 
p.  c.  per  annum,  the  bonds  are  redeemable  on  any  interest  date,  or  by  purchase  in  the  open 
market  at  a  price  not  exceeding  110  and  accrued  interest,  or  in  the  event  of  none  offering  on 
those  terms,  then  by  annual  drawings  at  1 10  and  accrued  interest.  The  same  will  also  be  the 
price  of  redemption  in  the  event  of  voluntary  liquidation.  These  bonds  are  guaranteed 
principal  and  interest,  by  The  Spanish  River  Pulp  and  Paper  Mills,  Ltd.  Authorized, 
$2,500,000.  Issued,  $1,500,000,  of  which  $100,900  redeemed,  leaving  $1,399,100  outstand- 
ing. Additional  bonds  are  issuable  for  additions  and  extensions  on  the  basis  of  75  p.  c.  of 
the  value  thereof. 

Interest  and  Sinking  Fund  Payments  Postponed — During  the  1915  fiscal  year  an  arrange- 
ment was  arrived  at  by  which  the  sinking  funds  were  cancelled  for  a  period  not  exceeding 
five  years  and  interest  for  two  years  on  these  bonds  was  funded  and  payable  in  1922,  with 
interest  on  the  amount  so  funded  added,  conditions  being  that  bondholders  are  to  be  entitled 
to  one-tenth  of  such  profits  as  may  be  available  for  dividends  until  such  time  as  the  Com- 
pany resumes  payment  of  interest  on  these  bonds.  • 

Initial  Offering  ($1,500,000)  in  1912,  at  100  and  interest,  with  25  p.  c.  common  stock 
bonus,  by  Dominion  Bond  Co.,  Ltd.,  of  Canada. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  38.53 ^f. 

Lake  Superior  Paper  Co.,  Ltd.,  Bonds.— The  Spanish  River  Pulp  and  Paper  Mills, 
Ltd..  guarantees  both  principal  and  interest  on  the  $5,000,000  first  mortgage  6  p.  c.  30-year 
bonds  of  the  Lake  Superior  Paper  Co.,  Ltd.,  under  consolidation  agreement.  (For  descrip- 
tion, see  statement  below). 

Notes.— £300,000  ($1,460,000)  6  p.  c.  2d  mtge.  two  and  three-yr.  notes,  dated  Septem- 
ber 1,  1913;  redeemable  at  par  as  to  half  on  September  1,  1915,  and  as  to  remaining  half  on 
September  1,  1916;  convertible  at  option  of  holder  at  maturity  into  7  p.  c.  cumulative  par- 
ticipating preferred  shares  at  premium  of  5  p.  c.  in  cash.  Par,  £20  and  £100.  Principal 
and  interest  payable  March  and  September,  in  sterling,  in  London,  at  British,  Foreign  and 
Colonial  Corporation,  Ltd.,  or  at  office  of  the  company,  at  $4.86  2-3. 

Without  consent  in  writing  of  Robert  Fleming  &  Co.,  British,  Foreign  and  Colonial 
Corporation,  Ltd.  and  Canadian  Agency,  Ltd.,  no  dividend  will  be  declared  upon  the  pre- 
ferred shares  while  any  of  the  notes  of  this  issue  are  outstanding. 

Principal  and  Interest  Postponed. — Payments  of  principal  of  notes  deferred  until  March 
L  1924,  also  interest  falling  due  Sept.  1,  1914,  March  I,  1915,  Sept.  1,  1915  and  March  1, 
1916,  till  June  1,  1922;  noteholders  agreed  to  accept  10-yr.  6  p.  c.  debentures  in  lien  of  notes 
and  promissory  notes  for  deferred  interest. 

Directors.— Ceo.  H.  Mead,  Dayton,  Ohio;  Percy  B.  Wilson,  Sault  Ste.  Marie,  Ont., 
Thos.  Cibson,  'p.  Watson  Sime,  Toronto,  Ont.;  B.  Tooke,  W.  E.  Stavert,  C.  K.  Head, 
Montreal,  Can. 
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Officers.— George     H.     Mead,    Pres.;     P.     B.    Wilson,    Vioe»Pres;   T.  Gibson 
Sec.;  Alex  Taylor,  Asst.  Set-.,  Toronto,  Can.*  A.  H.  Chisty,  Treaa.,  Sault  Ste.  Marie,  Ont. 
Office.  Sault  Ste.  Marie,  Ont.   Secretary's  office.  Traders  Bank  Buildings,  Toronto,  Ont. 

Company,  Entire  Capital  Stock  of  which  has  been  Acquired  by  The  Spanish  River 

Pulp  and  Paper  Mills,  Ltd. 
LAKE  SUPERIOR  PAPER  CO.,  LTD.— Incorporated  Feb.  18,  1911,  in  the  Dominion 
of  Canada;  organized  to  take  over  the  property  of  the  Sault  Ste.  Marie  Pulp  and  Paper  Co, 
which  company  was  controlled  by  the  Lake  Superior  Corporation.  Properties  consist  of  a 
groundwood  pulp  mill  with  a  daily  capacity  of  100  tons,  sulphite  mill  with  a  daily  capacity  of 
NO  tons,  and  a  paper  mill  with  a  daily  capacity  of  220  tons  all  located  in  Sault  Ste  Marie, 
Can. 

Income  Account,  year  ended  June  30,  1915.— Net  revenue,  $540,933.  Deduct:  Inter- 
est on  funded  debt  and  other  loans  and  proportion  of  financing,  $101,100;  depreciation,  $40,- 
973— total,  $442,133.  Surplus  for, year,  $9S,8Q0;  surplus  forward,  $30,347— total  surplus, 
$135,147.   Sundry  debit  adjustments,  $89,327.    Net  surplus,  $45,820. 


Property  account,  etc  

Woods  operation*  

Inventories,  etc  

Account*  receivable  

Cash  

Insurance  premium*  unexpired  &  returnable 
Paiier  and  tumtier  sold,  but  not  delivered. .  . 
Spanish  Kiver  Co.,  current  account  


General  Balance  Sheet,  June  30. 

(Ixike  Superior  Paper  Co.,  I  Id.) 

I'll.'. 

  112,341.984 

 )  1.541.941 


i 1 
M 


iscelluneoua . 


391.320 
59.05  i 

24,005 
277,978 
300,429 

70,132 


1«>14 

112,840,3m 

1,422,035 

402.091 
72.830 
18.249 

.UKJ.063 


1913 
$12,417,141 
/    162.1  IS 
11.357,444 

24  3  382 
83,502 
19,108 

178.713 


82,079 


17.950 


1912 
I9.3S2.490 
178.759 
1,817,877 
34.023 
101,816 
32.719 


11.4H 


Totals  

LiabUiHet: 

Common  stock  

Preferred  stock  

Funded  debt  

Second  mortuaRc  0  P 
♦Second  mortgage  0'^  debenture* 

Bank  and  other  loans  

Bills  and  account*  payable  

Interest  accrued  


115.082,748        $14,693,842        $14,809,412  111,058.088 

$4,000,000 

1.575,000 
3.999.320 


88,000.000 

3,000,000 
5.  .<••  HI 

'  s&&3 

78.1.000 
194.011 
450,488 

2.752 

69,342 
45.K2I 


15,000,000 
3,001,000 
6.000,000 
480.007 

'495.000 
826,034 
111,500 

'2.250 
35.975 
30.347 


$.1,000,000 

3,000.000 
5.000,000 


842,001 
778,550 
100.(KX) 
1,148 
2,050 
80.234 
4. 70S 


625,000 
GS5.096 
79.9*8 
94.696 


Profit  and  loss  

Totals   615.OS2.748        $14,093,842        $14,809,412  111*0840* 

.Vote.    There  were  also  on  June  30.  1915,  continent  liabilities  amounting  to  $2  .450. 

Capital  Stock.— Authorized  and  issued,  $3,000,000  0  p.  c.  non-euinulative  preferred 
and  $5,000,000  common— total,  $8,000,000.  Shares,  $100.  The  Spanish  River  Pulp  and 
Taper  Mills,  Ltd.,  owns  the  entire  capital  stock.  Stock  transferred  at  company's  office- 
Annual  meeting  in  August  or  September,  as  directors  may  determine,  at  Sault  Ste.  Marie, 
Ont.    Books  close  fifteen  days  before  and  reopen  immediately  after.    No  dividends  paid. 

Funded  Debt. 

$5,006,000  Lake  Superior  Paper  Co.,  Ltd.,  first  mtge.  6  p.  c.  SO-yr.  gold  bonds,  due 

March  1 , 1941 ;  interest,  March  and  September  1,  at  office  or  agency  of  the  company,  London, 
Eng.,  or  at  the  holder's  option  at  New  York,  N.       or  Montreal,  Que. 

Trustee,  The  Royal  Trust  Co.,  Montreal.  Coupon  bonds,  £100  and  £500;  registrable 
as  to  principal.  Authorize  I,  $5,000,000.  Redeemable  ai  105  p.  c.  and  accrued  interest  in 
the  event  of  the  company  going  into  voluntary  liquidation.  Under  the  terms  of  the  trust 
deed  securing  the  bonds,  the  company  will  set  aside  and  pay  to  the  trustees  a  cumulative 
■inking  fund  of  2  p.  c.  per  annum,  commencing  March  1,  1915,  together  with  current  year « 
interest  on  all  bonds  previously  purchased  or  redeemed,  to  be  used  in  the  purchase  of  bonda 
at  or  below  105  p.  c,  or  in  their  redemption  by  drawings  at  105  p.  c.  on  six  months'  notice. 
The  company  is  entitled  alao  to  redeem  the  whole  of  the  bonds  at  the  same  rate  on  giving  «* 
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months'  notice,  expiring  on  any  interest  date.  Secured  by  first  mortgage  on  all  freehold 
lands  and  other  property  and  mill  buildings,  with  plant  machinery,  fixtures  and  fittings;  also 
all  other  lands,  timber  rights,  agreements  and  leases,  and  all  other  immovable  property. 
Guaranteed,  principal,  interest  and  sinking  fund,  by  The  Spanish  River  Pulp  and  Paper 
Mills,  Ltd. 

Interest  and  Sinking  Fund  Payments  Postponed — During  the  19  lo  fiscal  year  an  arrange- 
ment wai  arrived  at  by  which  the  sinking  funds  were  cancelled  for  a  period  not  exceeding 
five  years  and  interest  for  two  years  on  these  bonds  w:is  funded  and  payable  in  1022,  with 
interest  on  the  amount  so  funded  added,  conditions  being  that  bondholders  are  to  be  entitled 
to  one-tenth  of  such  profits  as  may  be  divider!  in  the  way  of  dividends  during  the  life  of 
these  bonds. 

Initial  Public  Offering  (£719,000)  in  March,  1911,  by  Chaplin,  Milne,  Grenfell  &  Co., 
London,  Eng.,  at  97. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  18.20%. 

Debentures:  $535,333-33  (£110,000)  6  p.  c.  second  mortgage  debentures.  Authorized, 
£330,000.    Unissued,  £220,000. 

Consolidation  with  The  Spanish  RfTer  Pulp  and  Paper  Mills,  Ltd.— In  July, 
1913,  the  entire  capital  stock  was  acquired  by  The  Spanish  River  Pulp  and  Paper  Mills,  Ltd., 
in  consideration  of  $2,700,000  fully  paid  preference  shares  and  $5,000,000  fully  paid  common 
Bhares  of  The  Spanish  River  Pulp  and  Paper  Mills,  Ltd.,  and  the  guaranty  of  the  principal, 
interest  and  sinking  fund  of  the  $5,000,000  first  mortgage  bonds  described  below. 

Directors.—  Geo.  If.  Mead,  Dayton,  Ohio;  \V.  [•',.  Stavert,  Montreal,  Can.;  Perey  B. 
Wilson,  Sault  Ste.  Marie,  Ont.;  T.  Gitison.  Toronto,  Ont..;  H.  Tooke,  Montreal,  <'.  K. 
Head,  Montreal  and  T.  Watson  Sime,  Toronto. 

Officers.— Geo.  H.  Mead,  Pres.,  Dayton.  Ohio;  Percy  B.  Wilson,  Vine-Pros..  T.  Gilwon, 
Sec,  Toronto,  Ont.:  A.  11.  Chitty,  Tresis.;  P.  IV  Wilson,  Cotnpt..  Sault  Ste.  Marie,  Ont.;  Alex. 
Taylor,  Asst.  Sec,  Toronto,  Ont.  Office,  Sault  Ste  Marie,  Ont.  Secretary's  office,  Traders 
Bank  Building,  Toronto,  Ont. 


SPENCER  HEATER  CO.— Incorporated  January  0,  1003,  in  Pennsylvania.  Manufac- 
tures steam  and  hot  water  heaters.   Plant  at  Scranton,  Pa. 

Capital  Stock. — Authorized,  $1,000,000  common;  $1,000,000  preferred;  outstanding. 
$444,550  common;  $470,837.50  preferred— total,  $015,387.50.  Shares,  $100.  Regular  quar- 
dividends  at  the  rate  of  7  p.  c.  per  annum,  Jan.  1,  etc.,  ore  paid  on  the  preferred  at  the  Peoples 
National  Bank,  Scranton,  Pa.  No  dividends  on  common.  Annual  meeting,  second  Monday 
in  May.   Stock  is  transferred  at  company's  office. 

Directors. — David  Boies.  Mortimer  B.  Fuller,  J.  J.  Belden,  E.  S.  Dolph,  John  H.  Brooks, 
Jesse  Dimmick,  H.  C.  Rutherford,  T.  F.  Wells.  Officers:  David  Boies,  Pres.;  Mortimer 
B.  Fuller,  Vice-Pres.;  J.  J.  Belden,  Sec.  and  Treas.    Office,  Scranton,  Pa. 

SPENCER  WIRE  CO.— Incorporated  April  1876,  in  Massachusetts.  Business  estab- 
lished, 1820.  Manufactures  iron  and  steel  wire.  Plants  at  Worcester  and  Spencer,  Mass. 
Annual  production  about  $3,000,000. 

Comparative  General  Balance  Sheet,  April  1. 

A*Htv.                                                                             I'.Uti              I'.U.-.  I'JH  1913 

ProtXM-ty  account  ...  $:(33,!MlO  $7;.2.242  $719.1,70  $714,900 

Cask  and  debt*  r.-c<  iv,ibU-   771. -  v.  37.  s  'MS  33VW.9  2*7.250 

Inventories   370.77H  303.317  21*1.22*  279.791 

Total*   $2,0*4.811  $1,U1..V17  $1,340,208  $1,281,960 

Liiibi'ititx: 

Caoital  *t«vk   $2,0'>>u,<M»  fi.O'io.ooo  5l.DiKi.iXK)  $1,000,000 

Account*  payable,  etc    .  11.47".            4  I.^O'.i            31.103  13S>77 

Profit  and  loss   43.330         372.72s         3IO.S0.1  123,079 

Totak   $2,084,sll      $1.1 14.137      $1.34»i.20s  $1,2*1,950 
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Capital  Stock.— Authorized  and  outstanding  $2,000,000.  Shares,  $100.  The  Capital 
stock  was  increased  from  $1,000,000  on  June  16,  1915,  the  increase  being  made  to  capital 
the  surplus;  the  new  stock  was  subscribed  for  by  the  stockholders.  No  bonds.  Dividends 
are  payable  quarterly  April  1,  etc.,  rate  not  reported;  books  close  ten  days  before  dividend 
payments.    Annual  meeting  in  April. 

Directors. — H.  W.  Goddard,  G.  M.  Thompson,  W.'G.  Mall,  Worcester,  Mass. 
Officers.— H.  W.  Goddard,  Pres.  and  Treas.;  F.  Kilmer,  Sec;  G.  M.  Thompson,  Mgr.; 
W.  G.  Hall,  Supt.,  Worcester,  Mass.   Office,  Worcester,  Mass. 

i 

SPRINGFIELD  WAREHOUSE  TRUST. — A  voluntary  association  formed  March 
7,  1910,  in  Massachusetts.  Owns  about  131,000  sq.  ft.  of  land  with  a  frontage  on  Liberty  St., 
Springfield,  Mass.,  of  306  ft.  and  with  a  depth  of  about  395  ft.  on  the  tracks  of  the  Boston 
&  Albany  RR.,  with  a  frontage  on  these  tracks  of  344  ft.,  together  with  a  seven  'story  and 
basement  fireproof  building  of  concrete  construction,  covering  about  20,000  sq.  ft.,  together 
with  out-houses,  consisting  of  stables,  sheds  and  other  storage  buildings. 

All  of  these  are  leased  t  o  the  Bay  State  Storage  &  Warehouse  Co.  until  April  1,  1936, 
at  a  sufficient  rental  to  pay  interest  on  the  bonds,  6  p.  c.  dividends  on  the  stock,  taxes,  insur- 
ance, sinking  fund  and  other  charges. 

Capital  Stock.— Authorized  and  outstanding,  $123,400.  Shares,  $100.  Trustees 
act  as  transfer  agent.  Dividends  at  rate  of  6  p.  c.  per  annum  have  been  paid  semi-annually, 
May  1  and  Nov.  1,  since  completion  of  the  main  building. 

Funded  Debt  outstanding:  $341,500  1st  ratge.  30-yr.  sinking  fund  gold  5s,  due  May 
1,  1935;  interest,  payable  May  1  and  Nov.  1  at  office  of  the  trmlee  and  registrar,  Liberty 
Trust  Co.,  Boston,  Mass.  Coupon,  $500  and  $1,000;  registrable  as  to  principal.  Author- 
ized, $500,000.  Subject  to  call  at  105  and  interest.  Annual  sinking  fuml  of  1  p.  c.  of  the 
outstanding  bonds  commenced  May  1,  1914,  which  is  to  be  applied  to  purchase  or  redemption 
ol  bonds  at  not  exceeding  105  and  interest.    A  firM  lien  on  all  property  of  the  trust. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax- 

Trustees.— Howard  W.  Lang  and  William  H.  Burgess.  General  office,  Springfield, 
Mass.    Boston  office,  Sears  Building. 

SQUIRE  (JOHN  P.)  &  CO.— Incorporated  in  Maine  as  successor  of  John  P.  Squire  & 
Company,  incorporated  in  New  Jersey.  The  business  of  the  corporation  is  that 
of  pork  packers  with  a  slaughter  house  at  Cambridge,  Mass.,  and  branch  distributing 
houses  at  Augusta,  Bangor  and  Portland,  Me. ;  Fitchburg,  Lawrence,  Holyoke,  New  Bedford. 
Lynn,  Salem,  Boston  and  Worcester,  Mass.;  Manchester,  N.  H.;  Rutland,  Vt-,  and  Provi- 
dence, R.  I. 

Comparative  General  Balance  Sheet. 

19 10  1»!3  '9,.i 

Audo:                                                                                          *Jan.  I.  IVc.  27.  Dee.2  .\. 

Hen]  wttote,  machinery,  buildings.  etc                                                  $1,721.42*  $1,410,714  ♦'•4$,Jja5 

Inventory                                                                                               2.3.'M.943  2.82S.097  2.4*7.0.* 

Cash  ami  account*  receivable                                                                   1,374.211  1,131.1^4  *>'»^L 

Totals   .   $5^HVi7!>     $5,370,535  $4.»2I.O0» 

(•a^ita/stock   $3,000,000  $3,000,000  $3.0«Ujg 

Accounts  ami  1. ilia  payable                                                           ...  I,i2t».02>  J^t'cSii  1  MliuOO 

Floating  indebtedness    '•'.lul.wo  -m.508 

Surplus:   700,'.»-.l  49S.23S  _^31Hc*~ 

Total,   $0,430,579     $5,370,535  $4,021,009 

*  M' I  I  itutl  ID  1.1  not  reported. 

Capital  Stock.— Authorized  and  issued.  $3,000,000. 

Directors.  -( ;eorKo  II.  Swift,  Boston,  Mass.;  Fred  Clark,  Winchester,  Mass.;  Harol 
H.  Anthony,  F:dl  River,  Mass.;  Henry  J.  Nichols,  Boston,  Mass.;  Frank  W.  Crocker,  Boston, 

Mass. 

Officers.  -C«.(,rge  H  Swift.  President;  Ilonrv  J.  Nichols,  Treasurer,  Ward  C.  Mansfield, 
A<*4.  'I  nns  ;  Krank  W.  Crocker,  Secretary.    Office.  10  North  Market  St.,  Boston,  M«*. 
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STACEY  MANUFACTURING  CO  (THVA  t 

successor  to  firm  of  George  Stacey  1 Tco  e^b^lLT' m  ^  h  188°' in  °hi°' 
Plate  and  structural  iron  work  etc    Pw'  ^    Manufact"«*  gas  holders, 

7,*00  ton,.  '  6tC"    T01  at  C,™nnati,  Ohio,  has  an  annual  capacity  of 

Capital  Stock.— Authorized  and  outstanding  *7<;nnnn  ek 
Secretary  acts  as  transfer  agent  and  nrirf!»    T       .  l100'    No  bonda- 

at  company's  office.  registrar.   Annual  meeting,  second  Monday  in  April, 

C  I^hlw^  A.  Ranshaw,  Latonia,  Ky,  The*. 

Tcnn.  ^       *     '  K>  '  W 1  *  Dunkpr-  Cincinnati,  O. ;  J.  Frank  Stacey,  Nadiville, 

Comparative  General  Balance  Sheet,  Dec.  31. 

StKfe-^v.b.eV-     !||ff     S  ;;;;;;;;;     ?ff  8?IS 


Cash..    02.305  67,322 

o^^ii^:;;;.:::::;    *%*  «s 

T>f>A_»   1 — — ■  —   .  . 

_    $1,07*856  •1.035.61? 

Capital  Stock, 

ing: 


155,046 


Capital  Stoek.-Authori«ed  $1000"'^  T. ,I'973'856  ,lt935'812 

•1,000,000  common  and  ^  747T' ™  ™m"M,n»  and  S650^  preferred.  Outetand- 
^^l-tTt^m  ^  No  dividends  paid.  Annual 

Ca^P^F^  «-rd  OoodhaH,  AIbert  C. 

York^T*  GS  pMFLhe,T'^'  PT  '  New  Vork»  X  Y  '  A"**t  C  Case.  Vice-Pres  New 

o^,      Broadway,  New  York,  N*  V^rlL^t  ^  *"* 

STAFFORD  3IILI S  T 

1871.  Mills  at  Fall  River  Ma.^CXrated  *  Mafachusette  commenced  operations  in 
Capacity,  1 1M()8 spindlei, 2^9  loVrnT"^  manUfactUres Cotton  ^  ^ths  and  odd  good,. 

K^-r         ComparatiTc  General  Balance  Sheet,  October  I. 

Inventories   H.*>».750     $1,459,750        fl.450.7fio/       *«,433l      „  4„  ,nn 

K    SS     W    ^  *S 

Totals.  -_-  — .   —     _      '111'  

Cap&Sr ,I'8,MSl     $1'W8'77J        »».™.9W      $7^.4^7  flr^sl 

Depreciation   20,476  34,993     

  115,148  


Capital  Stock.-AuthoHzpH  »  a       1  ,1,7*MHM    ,1J18'481  $1'690-283 

able,  January  1,  etc  at  S  vt  ^  *  ,000,000.    Shares,  $100.    Dividends  pay- 

5^  P-  c;  1908,  19W  and  1910  ft\       "?  T'  4  P"  ^  I9°5'  1  P"  C  '  1906'  4  P-  ^  1007, 

books  do  no!  done  in  ^ant    Co"     mCet';i,?'  f'mrth  ^  bv  in  °fit '  ^  Fall  River,  Mass 
°a  Fall  River  Stock  Sa,^o  ^  ^  °Wn  rogistrar  Und  traTlsfcr  ;^nt-  ^^d 
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Directors.— Samuel  VV.  Hathaway,  J.  C.  Milne,  Charles  B.  Luther,  Robert  C.  Davia, 

F.  8.  Mathewson,  Timothy,  Sullivan,  William  T.  Henry,  Fall  River,  Mass. 

Officers. — F.  S.  Mathewson,  Pres.;  Charles  B.  Luther,  Treas.  and  Clerk.  Office, 
Fall  River,  Mass. 


STANDARD  ASSKTS  CORPORATION.  -Incorporated  June  18,  1912,  in  New  York 
U>  liquidate  the  asset*  <»f  the  Standard  Cordage  Co.  Properties  comprise  the  Sewall  &.  Day 
and  Pearson  mills  at  Boston,  M:iss.;  Waterbury  mill  in  Brooklyn,  NT.  V.,  and  unoccupied 
land  at  Elizabeth,  X.  J. 

Operations,  year  ended  March  31,  1913 — Net  sales  of  machinery,  847,S77;  interest, 
11,40.1— t  ital,  $19,  277.  Ope  ating  cost $10,17.*.  Net  e.irnings,  $38,S04.  Deduct  taxes, 
etc.  (net),  $15,204  Surplus  for  year  $2ym 


Property  aeeount   

Mortcas*"  receivable  on  Morgan 

Ave.  pr< inert y   

Furniture  mid  fixture*   

Accounts  receivable. .  .  .. 
Catdi  in  bank*  and  on  hand  . 
C<M1  of  operating  properties  since 


General  Balance  Sheet,  March  31. 

Li'Mliti**:  10 1.1  !PH> 

Capital  stock  issued   $2.V>,000  |2.*>«,000 

l.e**  distribution  to  stockholders..  3S,4(M>  3S.4O0 


1915 

1916 

|223.2.»9 

117.1.422 

.-,(».( K>() 

50.000 

111 

h>* 

3.641 

i  9.972 

6,030 

K.710 

154.112 

Total-   $137,220  1432.601 


$217,000  $217,600 

Standard    Cordage    free  assets 

turned  <>vr  by  receiver                20.*.,001  205,001 

N'ot  -  rmyal.l.                                   10,000  MyOOO 

Tax<n  due-  and  unpaid   4,019   

Totals  ;  "$437,220  $132,601 

Capital  Stock.-— Authorized  and  issued,  $256,000.  'No  fixed  par  value.  Transfer 
ajjent,  Title  Guarantee  and  Trust  Co.,  New  York.    Annual  meeting,  last  Monday  in  April. 

Directors.— Albert  N.  Purlin,  Boston,  Mass.;  Horace,  L.  Hotehkiss,  Rye,  N  Y.; 
Chas.  T.  Harlieck,  S.  II.  Kohn,  Charles  A.  Missing,  New  York,  N.  Y. 

Officers.— Charles  A.  Missing,  Pres.;  Albert  N.  Parlin,  Vice-Pros.;  D.  A.  Kendall, 
Sec.  and  Treas.  (  Office,  43  Cedar  St.,  New  York,  N.  Y. 


STANDARD  CAST  IRON  PIPE  AND  FOUNDRY  CO.— Incorporated  August  15, 
1900,  in  New  Jersey.  Plant  located  at  Bristol,  Pa., on  the  line  of  the  Pennsylvania  RR.  Co.. 
and  on  the  west  hank  of  the  Delaware  River.  The  property  consists  of  sixty-five  acres  of  land 
on  the  Delaware  River,  adjoining  Bristol,  Pa.,  with  a  river  frontage  of  2,900  feet,  and  facil- 
ities for  both  rail  and  water  shipments,  briek-enclosed,  with  concrete  foundations  and  slate 
roofs. 

Comparative  General  Balance  Sheet,  June  30. 


Real  eatatc,  machinery,  etc  .  . 
Stock,  Bristol  Realty  Co .  .  . 
Accounts  arid  bills  receivable 

Raw  material  on  baud  

Merchandise  on  hand  

Preferred  slock  in  treasury 
Bond*  find  notes  in  treasury 
Cash  on  hand  


LiaNKftin: 

Preferred  stock  issued  . . 
Common  stock  issued.  . 


Hat  trust  0<  (  m.te* 


Bit 

Aecounia  payable'.'.'. . 

I  leprei  iau.in  urcounl . 

Aci-ru-'il  lialiilitief  

Profit  ;ir.d  loss 


•1915 

•10M 

1913 

1012 

12,804,664 

12349.407 

12,818.000 

$2,787,986 

1 01 U  XXI 

1IHI.IMHJ 

100,(XX) 

100,000 

12,"i.sos 

162.487 

237.3til 

310.319 

68.947 

53.581 

60,083 

0S.0OQ 

106.346 

o-.,f,<»l 

94,207 

52.103 

:u.(xxi 

31,000 

31.000 

31.000 

.Vil.onn 

220,000 

259,txxt 

259  000 

30.180 

24., V>5 

63.553 

59.337 

$3,s;i  1.034 

$3,506,731 

$3,672,805 

33,676,844 

•077.000 

$"77,000 

$977,(XXI 

3977.000 

1.000,000 

1 1,000,000 

1,000.000 

1,000,000 

02.1,000 

'♦.-.O.tXMJ 

1.000,000 

1,000.000 

2,V),«HH» 

20  J.iMXI 

295,230 

271,000 

274.500 

280.000 

110.213 

107.129 

243.065 

243.767 

2.500 

19,942 

133,:>  I  i 

121,660 

178.330 

173,577 

$3,801,034 

13,606,731 

f  1.672.S95 

33.676.M4 

1011 
$2,745,234 
79.000 
230.706 
70,405 
20.370 


259.000 


$3.501. 7*0 

$077,000 
1.000.000 
1.000.000 

'  200,000 
146.630 
1 2.500 

165.650 

$3l01.780 


Totals  

II  i  >?,"'*  mi  I  m.u.  ,,h,!r"r«»W«»y.ln  lOU.vhwutml  the  close  of  its  fiscal  vear  from  June  30.  to  Dcccmlsfr  31. 
'  A JMuJ    .  '  ,      A,,K,»1"       "MS.  „„|?-,().ot,Oerirl,  A.itfust  1.  PMOaiul  1020. 
♦  All  held  in  the  treasury  ol  thn  company. 
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Capital  Stock.— Authorized,  $1,000,000  common  and  81,000,000  7  p.  c.  cumulative 
preferred— total,  $2,000,000,  outstanding  Dec.  31,  1915,  common,  $1,000,000;  preferred. 
$977,00O-total,  $1,977,000.  Of  the  issued  preferred  stock,  $31,000  is  in  the  treasury, 
Shares,  $100.  Stock  is  transferred  at  company's  office.  Registrar,  Girard  Trust  Co., 
Philadelphia,  Pa.  Annual  meeting,  second  Thursday  in  February  at  Camden,  N.  J.  No 
dividends  to  close  of  last  fiscal  year. 

Funded  Debt.— Outstanding,  Dec.  31,  1915.  $713,000  1st  mtge.  5  p.  c.  20-yr.  sinking 
fund  gold  bonds,  due  July  1,  1928;  interes!,  Jan.  1  and  July  1,  at  office  of  the  trustee,  Girard 
Trust  Co.,  Philadelphia,  Pa.  Coupmi  bonds,  $500  and  $1,000;  registrable  aa  to  principal. 
Authorized,!  1,000,000;  issuod,$925,000,of  which  $212,000  are  in  the  trcasury.leaving  $713,000 
outstanding.  Subject  to  cull  at  102 1  £  *ud  interest,  oither  for  the  sinking  fund  ($25,000  yearly 
first  payment  in  1913)  or  otherwise.  The  mortgage  is  first  lien  upon  the  franchises,  real  estate, 
plant  and  fixtures  located  at  Bristol,  Pa.,  and  all  othor  property  now  owned  or  hereafter  ac- 
quirer!. On  July  1  each  year,  $25,000  of  these  bonds  are  to  be  retired  under  terms  of  the 
mortgage.    Initial  Public  Offering  in  March  1909,  at  95  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  S.  Keen,  Jr.,  Geo.  M.  Bunting,  E.  E.  Pennock,  J.  E.  Durham,  Philadel- 
phia, Pa.;  I.  Snowden  Haines,  Burlington,  N.  J.;  W.  Lane  Verlenden,  Darby,  Pa.;  Robert 
Wetherill,  Chester,  Pa.  Officers:  Joa.  S.  Keen,  Jr.,  Pres.;  Geo.  M.  Bunting,  Vice-Pres.  and 
Treas.;  II.  Bayard  Hodge,  Sec.  and  Asst.  Treas.;  W.  H.  Roth,  Asst.  Sec.,  Philadelphia,  Pa.; 
W.  E.  Dodds,  Gen.  Mgr.,  Bristol,  Pa.  Principal  Office,  112  North  Broad  Street,  Philadel- 
phia, Pa. 

STANDARD  CHEMICAL  IRON  AND  LUMBER  CO.  OF  CANADA,  LTD.  (THE). 

— Incorporated  Jan.  1911.  in  Canada,  as  a  consolidation  of  the  Standard  Chemical  Co.  of 
Toronto,  Ltd.,  the  Canada  Chemical  Co.,  the  Standard  Lumber  and  Stone  Co.  and  the  Rama 
Timber  and  Transport  Co.  Manufacturers  and  dealers  in  wood  products,  lumber,  pig  iron 
and  lime.  Factories  loctated  at  Longford  Mills.  South  Rive?,  Sault  Ste.  Marie,  fThorn- 
hury,  and  Cookshirc  Out.,  and  Fa«sett,  Que.;  refineries  at  Montreal,  Que.,  and  Longford 
Mills.  Ont.;  sa<v  mills  at  Longford  Mills  and  South  River,  Ont.;  iron  furnaces  at  Parry  Sound 
and  Deseronto,  Ont.;  and  lime  kilns,  at  Eganville,  Ont. 

The  Canada  Chemical  Co.,  Ltd.  with  a  factory  at  Parry  Sound,  Out.,  the  Lauren ti an 
Chemical  Co.,  Ltd.  with  a  factory  at  Mont  Tremblant,  Ont.  and  Wood  Products  Co.,  Ltd., 
Donald,  Ont.  are  subsidiaries. 

Sales.  -1913,  $2,:>VUH7;  1914.  $1,989,37(1;  1915,  $2,337,200. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

1015  MM  4  Deduction* 

Cross  Profit  from  opt-rat ion         .    $27s,712  t l'J.451  ■  InUtrmt  on  debentures  and  nitR\ 

Add  company'*  proportion  of  with-                                 note*                                    .  o2,(H>S  57,tt20 

nidiary  Co'*:  Canada  Chemi.-nl                                  Interest  on  liank  loan*,  vie    JO.Otil  44.S22 

,  Co.,  Ltd                                         0,727      *0,1>2tt  .  t>i**mnt*  on  Ncruritir*.  etc    14.741  27.500 

Uuri-ntian  Chemical  Co  ,.  Lui             5.17N     *  10,805   I»m  on  Bigga  &  €<»>  acc't           .  15.277   


Wood  Product*  Co   .  13,!>1M 

Total*   $307,911  $31,720 

1^  proportion  of  \»ws  of  Stand- 
ard f" 


Tot u N   $132,750  $12!l.042 

N>t  profits  for  year   K59.10S  fJK.222 

Disposition  of  net  profit,  deprecia- 
tion   05,000   

Di  firit  at  h.-KiiitiiiiR  of  year   08.222   


Cum  Co   6.052  Totals   $103,222 

— — —  —  -  -  i  Surplus  its  p«-r  balance  sheet    ....         5.X*.»  T08.222 

Combined  profit*   f30l.s50     $31,720       *  IKluH.    t  Deficit. 

Capital  Stock. — Authorized:  7  p.  c  cumulative  participating  preferred,  $3,750,000, 
common,  $1,250,000  (reduced  from  82,250,000  in  1914)— total,  $5,000,000;  issued  December 
31,  19l.i :  Preferred,  S3.002.700;  common,  $1,250,009.  Shares,  $100.  Quarterly  dividends 
at  rate  of  7  p.  c  p*r  annum  paid  on  preferred  in  1911,  1912,  1913;  none  since.  Paid 
on  common,  1913,  2)i  p.  c.  Payable  quarterly,  Jan.  3,  etc.,  in  Toronto  or  London, 
books  closo  14  days  in  advance.  Transfer  agents  and  registrars,  Boulton  Bros.  &  Co.,  London, 
K-  C.  and  A.  A.  Margrett,  Toronto,  Out.  Annual  meeting,  third  Tuesday  in  April,  at  com- 
pany \s  ofTice,  in  Toronto,  Ont.;  books  do  not  close.  Preferred  stock  listed  on  London  Stock 
Exchange. 
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Comparative   Consolidated  General   Balance   Sheet,   December  31. 


.•i  Mt1» : 
Cost  of  property,  etc  .... 

Investment  

Sinking  fund  assets  

Inventories...  

Accounts  receivables,  etc . 

Cash  

Deferred  charges. 
Investment  and  i 
Profit  nnd  loss  . 


in 


in  France  and  Germany 


Liabilities: 

Capital  stock  ■  

Debenture  stock  

Mortgage  and  iiot«*s  

Loans  from  bunks  

Bank  overdrafts  

Mills  payable   _  

Accounts  payable,  accrued  interest,  etc....  . .  •  •  •  • 

Deferred  installments  payable  in  respect  of  properties  purchased 

Preferred  dividend*.   

Deferred  liabilities  

Profit  and  i.»*s   


19 16 

1914 

$5.544. 79* 

$5,193,919 

All]  1,, 

243,155 

Id «  tec 

IS  1,  loo 

4.330 

2.075 

1 , 1 2l).o7W 

oai  q  in 

ISM  r/-i-i 

11  ,114 

1  4,014 

in  Aid 
111  ,015 

95,284 

95,  Z&Z 

17,310.586 

$7,014,289 

♦U.905,540 

♦$4,905,837 

858.543 

891.393 

072.500 

400.042 

330.000 

203.481 

22.739 

90.705 

85.3*0 

295.513 

271.007 

91,898 

23.750 

5.880 

$7,310,580 

$7,014,289 

1913 
$5,205,235 
1H0.87S 
1,274 
1.3.54,302 

331  m 

52.2s  1 
21,801 


$7,153,524 


$4.9S4,45fi 
923.472 
lM.I'l. 

370.000 
204,180 

359.970 
63,900 
(13.047 


Totals   $7,310,580 

*  Includes  1015.9112340 (1014, $113,137)  outstanding  stock  interest  in  subsidiary  companies. 


$7,153,524 


Debentures.  -£176,413  (1858,543)  first  5  p.  c.  debentures,  due  June  1,  1931;  intercut 
June  1  nnd  December  1.  Sinking  fund  became  operative  June  1,  1912.  National  Trust  Co., 
Ltd.,  Toronto,  trustee.  Authorized  and  issued,  £200,000,  of  which  £23,587  ($114,790)  retired 
to  December  31,  1915. 

Funded  Debt.— There  were  outstanding  Dec.  31,  1915,  £60,000  ($292,000)  3-yesi 
614  P  c  mortgage  notes,  $100,000  L  lurentlan  Chemical  Co.,  Ltd.,  first  6s,  $58,000  ($37,- 
000  due  in  1916)  mortgagee  on  Sault  Ste  Marie  and  Parry  Sound  properties  and  $222,500 
Wood  Products  Co.,  Ltd.  1st  mtge.  4  p.  c.  debentures. 

Directors.— L.  M.  Wood,  M.  L.  Daves,  Win.  Thomson,  M.  H.  Robinson,  J.  B.  Tudhopc, 
T.  H.  Watson,  E.  V.  B.  Johnst  >n,  K.  C,  Hon.  Wallace  Nesbitt,  K.  C,  W.  H.  Line. 

Officers.— L.  M.  Wood,  Pres.;  M.  L.  Davos,  Vice-Pros  ;  J.  W.  Ruggles,  Sec.  and  Treas.: 
W.  H.  Oliver,  Gen.  Supt.    Main  ( )ffice,  Toronto,  Ont .   London  Office,  Lothbury,  E.  C. 

STANDARD  CLAY  PRODUCTS  CO.,  LTD.  (THE) . — Incorporated  in  July,  1912. 
under  Dominion  Charter,  to  take  over  the  business  of  the  Standard  Drain  Pipe  Co.  of  St 
Johns,  r.  Q.,  Ltd.  (incorporated  in  1884  in  Canada  to  manufacture  salt  glased  vitrified 
sewer  pipe,  culvert  pi|>e  and  fire  clay  products),  to  provide  capital  for  the  erection  of  * 
new  plant  at  New  Glasgow,  N.  S.,  necessary  additions  to  original  plant,  retiring  of  bjink 
loans  and  for  additional  working  capital.  Company  has  three  plants,  located  at  St.  Johns 
P.  Q.,  and  New  Glasgow,  Nr.  S  ,  with  an  annual  capacity  of  3,500  carloads  of  clay  products. 

Comparative  General  Balance  Sheet,  Dec.  31 


Property  Koount,  Die 
Inventory- 


Prepayments.  ■ 
Book  debts,  less 


for  discounts 


Cain. . . 
Discount  on  bonds,  etc. 

Bond  purchase   

Good  will  


Totals 


Lvittilitiet: 
Capital  stock. . . . 
Ponded  debt  . . . 
Interest  accrued. 


Accounts,  etc..  payable.  , 
D-  pr.  i  iiitiiin  rcwrve  ,  . 
Surplus  


Totals. 


I  p  I 

191 1 

$873,102 

$865,03 1 

137,310 

1  1 1 .20.". 

3,035 

3,71* 

33,43s  \ 

17,1/7 

31.837 

24.203 

25.421 

2,400 

532.748 

532.748 

1.024,419 

11,600.051 

760,000 

$750,000 

75O.00U 

750,000 

8,703 

3,701 

5.972 

6,029 

,1,185 

89.718 

mjsm 

11,024,410 

$1,000,051 

1013 
$S2*,040 
*7,931 
3,014 
00,523 
7,701 
33,483 


1912 
1655.017 
79.4M 
2,95*"' 
19.032 
3,630 
35.341 


532/748  __532.74S 
$1559,500    11 ,328.208 


$750,000 
750.000 
3.750 

13,336 

42.4U 


$750,000 
530.000 
3.171 
17.000 

9.401 

'  is.esfi 


11,559,500  $1,328,206 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1113 
Comparative  Profit  and  Loss  Account,  Years  Ended  December  31. 

Mfjt.        Surplus,  Salaries,     Directors'      Bond         <  ther        Total  Surplus, 

Profit.       Jan.  1.       Total.         Etc.  Fcos.       Interest.    Expenses.  Expenses.    Dec.  31. 

1913  «103.925      $18,636    $122,561      $35,420       $1,150      $40,645       $2,923      $80,147  $42,414 

1914  .   .       II.- ,782        42.414      158.196       22,801  820       44,856    68.477  89.719 

Ml.V  121.537       89.710      211.256       44,523  780        lo.OOO        15.394      K».(W7  105.559 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $750,000.  Shares,  $100. 
Transfer  agent,  National  Trust  Co.,  Ltd.,  Montreal,  Can.  Registrar,  Montreal  Trust  Co., 
Montreal,  Can.  Annual  meeting,  third  Monday  in  February,  at  157  St.  James  St.,  Mon- 
treal. Can.  Books  dose  Jan.  31,  and  re-open  day  after  annual  meeting.  No  dividends  have 
lieen  paid. 

Funded  Debt  issued :  $750,000  6  p.  c.  1st  ratge.  and  ref .  sinking  fund  gold  bonds,  dated  , 
Dec.  2,  1912,  due  Dec.  2,  1942,  interest  June  2  and  Dec.  2,  at  the  Molson's  Bank,  Montreal, 
(Quebec,  or  Ottawa,  Can.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to  principal. 
HwlerrwibU:  as  a  whole  or  in  part  at  110  ami  interest  on  any  interest  date  after  Dee.  2,  1910, 
or  annually  by  sinking  fund  drawings  after  Dee.  2,  1910.  Auihitrized,  $1,000,000,  of  which 
issued,  $750,000,  $9,500  thereof  being  held  in  escrow,  against  the  outstanding  IkmmIs  of  the 
Standard  Drain  Pipe  Co.,  Ltd.  An  annual  sinking  fund  commencing  Dec.  2,  1910,  calls  for  a 
sum  equal  to  1  p.  c.  on  the  bonds  outstanding  plus  an  amount  equal  to  the  annual  interest  on 
all  bonds  purchased  or  redeemed.  A  first  mortgage  on  all  properties  of  the  company.  Trus- 
tee, National  Trust  Co.,  Ltd.,  Montreal,  Can. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  C.  Trotter,  Geo.  McAvity,  St.  John,  N.  B.;  Herbert  Molson,  S.  H. 
Ewing,  C.  S.  Trotter,  F.  W.  Molson,  T.  McA.  Stewart,  W.  P.  L.  Stewart,  Montreal,  Can.; 
Geo.  H.  Balfour,  Winnipeg,  Can. ;  G.  E.  Allen  Jones,  Quebec,  Can.  Officers:  W.  C.  Trotter, 
Pre**,  and  Gen.  Mgr.,  St.  Johns,  P.  Q.;  Herbert  Molson,  Vice-Pres.;  T.  McA.  Stewart,  Yice- 
IW;  A.  G.  Winters,  Sec.  and  Treas,  St.  Johns.  P.  Q,  Can.    Office,  St.  Johns,  P.  Q,  Can. 

.STANDARD  COUPLER  CO.— Incorporated  Jan.  o,  1893,  in  New  Jersey,  to  manu- 
facture and  sell  railway  appliances.  Business  extends  to  include  devices  such  as  steel  car 
platforms,  the  Sessions  draft  gear  and  a  slack  adjuster  for  keeping  the  pressure  on  brakes 
uniform.    Plant  located  at  Bridgeport,  Conn. 

Capital  Stock.— Authorized  and  outstanding,  $300,000  8  p.  c.  cumulative  preferred 
ami  $1,200,000  common.  Shares,  $100.  Dividends  on  preferred  paid  regularly,  June 
30  and  December  24.  The  following  dividends  have  been  paid  on  the  common:  Dev.,  IN99, 
1H  p.  c;  Dec.,  1900,  1  p.  c;  Dec,  1901,  1  p.  c;  Dec.,  1902,  1  p.  c.;  Dec,  1903,1  p.  c;  Dec, 
1904,  1  p.  c.;  June,  1905,  1  p.  c;  Dec,  1905,  VA  P-  c.;  June  and  Dec,  1906,  2  p.  c  each; 
June  and  Dec,  1907,  2J-£  p.  c.  each;  1908,  none;  Dec,  1909,  I  p.  c;  1910,  191 1,  1912  and  1913, 
4  p.  c.  each;  Dec.  1915  and  June  1910,  1  p.  c.  each.  Transfer  office,  30  Church  Street,' New 
York,  N.  Y.  Stock  dealt  in  on  New  York  Curb  Market.  No  bonds.  Annual  meeting,  second 
Tuesday  in  January,  at  Jersey  City,  N.  J. 

Directors.— G.  A.  Post,  A.  P.  Dennis,  D.  W.  MeWilliams,  K.  11.  Walker,  F.  P.  Warfield, 
Howard  MeWilliams,  New  York,  N.  Y.;  Austin  Lathrop,  Corning,  N.  Y  ;  J.  P.  So,>«r,  Chicago, 
111.;  A.  C.  Soper,  Lakewood,  N.  J.;  U.  Parmly,  Middlotown,  N.  J. 

Officers.  C,  A.  Post,  Pre,  New  York,  N.  Y.;  A.  C.  Soper,  Vice-Pres,  Lakewood, 
N.  J.;  A.  P.  Dennis,  Vice-Pres.  and  Treas.;  E.  H.  Walker,  Vice-Pres.;  K.  F.  Pride,  Sec, 
New  York,  N.  Y.    Office,  30  Church  St,  New  York,  N.  Y. 

STANDARD  GAUGE  STEEL  CO.  — Incorporated  in  Pennsylvania.    Plant  located  at 
Beaver  Falls,  Pa. 

Capital  Stock.— $000,000.  Annual  meeting,  in  January  at  Beaver  Falls,  Pa.  Secre- 
tary of  company  acts  as  transfer  agent  and  registrar  of  stock.  Dividends  (if  anv)  not  re- 
ported. 
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Directors.— A.  Rosnor,  S.  Moltrup,  John  A.  B.  Patterson,  \V.  It.  Gillilaud,  J.  T.  Mol- 
trup,  K.  M.  S.  Young,  John  Beavan,  John  M.  Richards.  Jas.  M.  Hon  I.  Alexander  Gillilaiul. 

Officers.— A.  Rasner,  Pros.;  K.  M.  S.  Voting,  Vice-Pros.;  Jas.  M.  Hoed,  Treas.;  John  A. 
B.  Patterson,  Sec.  and  Asst.  Treas.,  Beaver  Falls,  Pa.   Office,  Beaver  Kails,  Pa. 

STANDARD  MOTOR  CONSTRUCTION  CO. — Incorporated  March  29,  1900,  in 
New  Jersey,  aa  the  U.  S.  Long  Distance  Automobile  Co.;  name  changed  to  above,  Feb.  V, 
1904.  Products:  Marine  gas  and  oil  engines — reversible,  double  or  single  acting;  lighting 
plants;  railroad  motors;  pumping  plants.  Factory,  172  Whiton  St.,  Jersey  City,  N.  J.',  at 
the  Pacific  Ave.  Station  of  the  Jersey  Central  HH.  Factory  site  (owned),  Tottenville,  Staten 
Island,  N.  Y. 

Comparative  General  Balance  Sheet,  December  31. 

AittU:  1915  1914  1913  1912  1911 

Patent*   *1,716.3S8  $I,710,MKS  $1,710,388  $1,716,388  $1,716,388 

Merchandise,  machinery,  pluut.  etc  H22.66*.  645.027  622.694  627.732  456,54b 

Cush   71.400  4.076  8.458  11.493  13.970 

Bills  receivable   2.319  1,657  1,749  100  4.172 

Account*  receivable   146.062  48.601  49.272  34.778  63.455 

Totals   $2,759,432  $2,415,749  $2,398,561  $2.390.49 1  $2,256,533 

Liabilities : 

Capital  stock   $1,800,000  $1,800,000  $1,800,000  $1,800,000  $1,800,000 

Funded  debt                                          217.561  241.166  244.197  251.146  211,183 

Bill*  payable     45.267  43.S82  44.787  26.298 

Account*  payable                                   158.176  25,905  20,005  45,309  40.853 

Deposits  orders                                           2,568  250  2.587  1,700  12.. -8 

Surplu*   303.160  281. S90  247,549  165.421 

Totals   $2,759,432         $2,415,749        $2.398.56 1  $2,390,191  $$2,256,533 

Capital  Stock.— Authorized  and  outstanding,  $1,800,000.  Shares,  810.  Transfer 
agent,  Corporation  Trust  Co.,  Jersey  City,  N.  J.  Initial  dividend  of  2  p.  c.  paid  Oct.  15, 1910; 
2  p.  c  paid  Dec.  15,  1911.  On  March  14,  19l«.,  a  dividend  of  *i  p.  r.  was  declared  out  of  the 
profits  of  1915,  payable  in  two  installments,  W  p.  <•.  to  stockliolders  of  record  April  '20,  HH<>, 
payable  May  15,  1910;  and  'A  p.  c.  payable  to  stockholders  of  record  Oct.  20,  1910,  payable 
Nov.  15,  1910.  Annual  meeting,  first  Mondav  in  Mav  at  172  W  hiton  Street.  Jersey  City. 
N.  J. 

Funded  Debt:  $217,509  1st  mtge.  f>  p.  c.  20-yr.  sinking  fond  gold  bonds,  due  March  l> 
1927,  interest,  March  1  and  Sept.  1,  at  First  National  Bank,  Jersey  City,  N.  J.  Trustee. 
Equitable  Trust  Co.,  New  York,  N.  V.      Coupon  bonds,  $500,  registrable  as  to  principal 
Authorized,  $400,000.    Secured  by  first  mtge.  on  company's  property.    Initial  public 
offering  in  May  1907,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. -  Lewis  Nixon,  K.  A.  Riotee.  New  York,  N.  Y.;  Lewis  Spinks,  Jersey  City, 
N.  J.;  Walter  Brown,  Bayonne,  N  J  ;  W  .  J.  Hcid,  Jersey  City,  N.  J.:  llenrv  It.  Sutphon,  New 
York,  N.  Y.;  \V.  L.  Myles,  Newark,  N.  J. 

Officers.— E.  A.  Riotte,  Pres.  and  Gen.  Mgr.,  New  York,  N.  Y.;  Lewis  Spinks,  Vice- 
Pres.  and  Treas.,  Jersey  City,  N.  J.;  W.  H.  Brown,  2d  Viee-Pres.;  Wrm.  J.  Reid,  Sec.  and 
Asst.  Treas.    Office,  172  W'hiton  Street,  Jersey  City,  N  J. 

STANDARD  OIL  CLOTH  CO.  (OHIO).  Incorporated  in  Ohio  and  on  July  17,  1914; 
succeeded  the  New  Jersey  company  of  the  same  name  incorporated  May  2,  1907,  which  in 
turn  succeeded  the  Standard  Table  Oil  Cloth  Co.,  which  was  formed  in  1901  to  consolidate  the 
leading  manufacturers  of  light  weight  oil  cloth  in  the  United  States.  Plants  located  at  Akron 
and  Youngstoun,  O.;  Rock  Island,  111.;  Athenia,  N.  J.,  and  Buchanan,  N.  Y.  Company  * 
largest  producer  of  lightweight  oil  cloth,  leather  cloth  and  sanitary  wall  covering  m  the 
I  M.t.  «|  <tal.^.  Owns  the  entire  ra,,it:tl  stock  of  the  Me.itas  Mills  Sales  average  a  out 
$0,000,000  jMir  annum. 
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Comparative  General  Balance  Sheet,  December  31. 


An*eU:                                      1015  1914 

Piantaocount    .  $3.149.30S  $6,030,000 

Merchandise,  finished  and  raw 

gooda.etc                                I.S40.422  2,142,819 

Current  assets                              1,129702  1,213.337 

Treasury  stock   67.150 

Equity  in  Moritae  Mills                  432.8Q2  327.737 

Office  (urnituro                               11.131  13.1H8 

Advanced  on  operations                   88,058  1 1 9,877 


Totals    $9,051,728  $9,884,108 


LiabilMea:  1915  lt»U 

Capital  stock  $7,000,000  $7,000,000 

Accounts  payable   96,519  68.8S5 

Sot  en  nnd  hrtls  payable   1.200,000  1. 075.000 

IXipruciation  reserve   215,863  165.  S63 

IntereM  reserve.      2,500 

Contituo-nt  and  sp-oinl  reserve 

for  conversion  of  old  pref ,  etc  318.553  300,604 

Profit  and  loss   820,793  671.497 

Totals  $9,651,728  $9,884,408 


Capital  Stock.— Authorize  1:  33,000,000  common,  $3,000,000  (increased  from  S1.000,- 
000  in  Feb.,  1010,  to  provide  additional  working  capital),  7  p.  <•.  cumulative  preferred  "A" 
and  $3,000,000  7  p.  c  cumulative  preferred  "B"  -total.  $0,000,000.  Outstanding,  $3,000,000 
common,  $2,000,000  preferred  "A"  and  $3,000,000  preferred  "B"—  total,  18,000,000.  Shares 
$100.  Class  "A"  preferred  stock  is  subject  to  mil  at  1 15:  class  "B"  is  not  callable.  Preferred 
stocks  have  equal  voting  power  with  common  stock.  Preferred  dividends  have  been  regu- 
larly paid;  1  p.  e.  was  paid  on  common  stock  of  the  New  Jersey  company  in  1910,  ami  from 
Dec.,  1912,  to  Oct.,  1914,  %i  p.'c,  quarterly;  none  thereafter  until  Jan.,  1910,  when  1  p.  c 
was  paid;  April  and  July,  1916,  1  p  e.  each.  Payments  of  both  classes  of  preferred  stork, 
quarterly,  Jan.  1,  etc. 

Transfer  Agent,  etc.  -Transfer  agent,  Too  Dollar  Savings  and  Trust  Co.,  Youngs- 
town,  0.  Registrar,  First  National  Bank,  Voimustown.  <).  Annual  meeting,  second  Tuesday 
in  May  At  Youngstown,  O.  Books  close  Um  days  before  and  ro-o|>en  immediately  after. 
Stocks  are  listed  on  Cleveland  Stock  Exchange. 

Notes. — On  December 31.  I9ln,  there  were  outstanding  $400,000  0  p.  e.  debenture  notes, 
dated  September  1,  1912,  due  $100,000  each  on  Dec.  1,  1910  and  1917  and  $200,000  on  Dec. 
1,  1918,  but  subject  to  call  on  any  interest  date  at  102  and  interest,  Interest,  June  and 
I>eccm»>er  1 ,  at  office  of  trustee,  Guardian  Savings  and  Trust  ( Jo.,  Cleveland,  <  >•  Denomination 
$1,000,  in  coupon  form  registrable  as  to  prin  ••pal.  Issue  1  t  >  retire  company's  inJubted- 
ness  and  to  furnish  funds  for  additions  and  betterments.  While  those  notes  are  outstanding 
no  mortgage  can  l>e  created,  floating  and  current  iudbbtednem  must  not  exceed  20  p.  e.  of 
outstanding  stock  and  net  liquid  assets  must  always  equal  125  p.  c.  of  outstanding  notes. 
Authorized,  $700,000.    Initial  Public  Offering  ($700,000)  in  Feb.  1913,  at  par  and  internal. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -II.  M.  darliek,  F.  Hitchcock.  A.  E.  Adams,  A.  P.  Smith,  K.  b.  Brown, 
Youngstown,  O.;  G.  W.  Buchanan,  PeckskUl,  N.  Y.;  G.  G.  Allen,  E.  A.  Ov'iatt,  Akron,  ().; 
U.S.  Hull,  Alvin  Hunsicker,  New  York,  N.  Y  ;  Benj.  Atha,  Newark,  N.  J.;  VV.  E.  Tiiatchcr, 
East  Orange,  N.  J. 

Officers. — H.  M.  Garlick,  Pres.  and  Treas.;  Alvin  HuiLsieker,  Vice-Pros,  and  Gen.  Mgr.; 
W.  E.  Thatcher,  Asst.  Treas.;  Harold  S.  Hull,  Sec.;  Paul  H.  McEIevey,  Asst.  Sec.  Office, 
320  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  Standard  Oil  Cloth  Co. 

MK  RITAS  MILLS. — Incorporated  May  20,  1910,  in  Georgia.  Manufactures  a  portion 
of  the  special  fabrics  required  by  the  Standard  Oil  Cloth  Co.  Plant  at  Columbus,  Ga.,  ia 
equipped  with  26,000  spindles,  492  looms  and  carding  machinery. 

Control. — Controlled  by  Standard  Oil  Cloth  Co.  through  ownership  of  the  entire  capital 
stock. 

Comparative  General  Balance  Sheet,  December  31. 


01AMe<*:                                      1015           1014      i     LiabiliKe*:  1915  1014 

Plant  account                             $736,659    $701,776    First  mortgage  bonds   $100,000  $431,000 

V**                                        10.S50       79,448  Accounts  payable   22,330  31339 

Aocounta  receivable                          4.013       31.547   Bills  payable   100.000  100,000 

f»nfR<!n^0ne?   603.001       003.248    A.lv.m'H  tor  the  Standard  Oil 

Office  lurnituro                                                    700      Cloth  Co.  for  cotton  purchases  377.100  Sfo.OOO 

  Reserve  for  deprec.&  repairs —  hO.232  54,443 

I  Dcf.rr.-d  credits   11.051   

KxrcHA  of  aiH.-ts  — equity  of  the 

Standard  Oil  Cloth  (Jo   132.802  327.737 

TwUl*  IMS  Sl.500,710       Totals   $1.42l,*23  $1.500.7 1» 


deferred  charge..:  0.644 
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Capital  Stock.— Authorized  and  outstanding  $.J50,000.  Shares,  $100.  All  owned  by 
the  Standard  Oil  Cloth  Co.    Annual  meeting,  third  Monday  in  October,  at  Columbus,  Ga. 

Funded  Debt  outstanding:  $400,000  1st  mtge.  gold  0s,  dated  Sept.  1,  1912,  due  $50,000 
annually  to  Feb.  1, 1923;  interest,  Feb.  1  and  Aug.  1,  at  the  office  of  the  trustee,  Guardian 
Savings  ff.  Trust  Co.,  Cleveland,  O.  Coupon  bonds,  $1,000;  registrable  as  to  principal. 
Callable  at  102  and  interest  on  any  interest  date.  Authorized  and  issued,  $500,000,  of  which 
$100,000  have  been  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Alvin  Hunsicker,  New  York,  X.  V.;  H.  M.  Gar  lick,  Youngstown,  O.;  G. 
G.  Allen,  Akron,  O.;  F.  U.  Garrard,  Columbus,  Ga.;  W.  E.  Thatcher,  East  Orange,  X.  J 

Officers.— Alvin  Hunsicker,  Pres.,  New  York,  X.  Y.;  H.  M.  Garlick,  Vice-Pres.,  Youngs- 
town, (>.;  \V.  E.  Thatcher,  Sec.  and  Treas.,  East  Orange,  X.  J.;  J.  T.  Broadbent,  Agent, 
New  York,  N.  Y.    Office,  320  Broadway,  Xew  York,  N.  Y. 


STANDARD  PAINT  CO.— Incorporated  June  16,  1905,  in  Xew  Jersey,  as  successor 
to  the  West  Virginia  corporation,  organized  in  March,  1890;  originally  incorporated  Oct.  7, 
1886,  in  Xew  York.  Manufactures  roofing  paints  and  varnishes.  Factories  at  South 
Bound  Brook,  X.  J.  Has  branches  and  selling  agencies  in  Boston,  Chicago,  Cincinnati, 
Kansas  City,  Los  Angeles,  Philadelphia,  Portland,  St.  Louis,  San  Francisco  and  other  cities. 

Capital  Stock.— Authorized,  $5,000,000.   Shares,  $100. 

Directors.— Ralph  L.  Shainwald,  Max  Drey,  Felix  Jellenik,  Richard  S.  Shainwald, 
Michael  Dreicer.  Officers:  Ralph  L.  Shainwald,  Pres.;  Max  Drey,  Vice-Pres.;  Felix 
Jellenik,  Sec.  and  Treas.    Office,  100  William  St.,  Xew  York,  X.  Y. 

STANDARD  PLATE  GLASS  CO.— Incorporated  in  1887,  in  Pennsylvania,  to  manu- 
facture polished  plate  glass.    Plant  at  Butler,  Pa. 

AttstU:  1915  l'.*14  11)13  1912  1911  19,0  .„ 

Plant  and  real  oatiUc-   tl.052.G74  $1,031,102  $l,(XiS.590  $1,135,2*6  $1,102,1*2  $1.082.21» 

Inventory   121,446  14.1,115  100,779  113,967  458.834  454.JS4 

Tnaaurtrn  *toi:k   35,900  35,90(1  35,000  35.900  35.900  3a,9W 

lnv.-sitm«iii*   1.17f».N6l  I,  U  15,123  1.I14.2IM  777.640  ....  •  •  •  •  hK 

(  u-1,  ;,n.l  :.<-.-.,ur,i»  r.  c  ivahl.-   .ms.32»  021.232  404.!** 

Total*                                      ~  —      ■    -—    —  •   77  . 77.,,  , 

I2.3SS.SS1  $2,329,240  $2,319.4*7  $2,371,122  $2,218,153  $2.04  U' I 

Li'iOitihts: 

C'fipitul  stock   $750,000  $750,000  1750.000  »75O.00O  $750,006  *'  "'V'A^ 

Account*  payuMe   12,327  8,803  5,909  9,424  8,717  IjMj-W 

Floating  uult!btc«iii<?*a   11,1*7  9,v.»5  4,*SJ  5,5*2  17,852  10.<u 

Bill*  |ia>itl>l<-   ;$oo,ooo  200.000  200,000  250.000  100,000  . 

Profit  and  I<mm   1.315,36*  1.. it. 1.1*2  1,358.695  1,356.116  1,341,5*3  l,26a,MJ 

Totnl*   $2.:t*.s.**I    $2,329,240    $2,319.1*7    $2,371,122    $2,218,153   $2,04  l.SU 

Capital  Stock.— Authorized,  $750,000;  issued,  $714,100.  Shares,  $100.  Company 
acts  as  transfer  agent.  Dividends  formerly  6  p.  c.  per  annum  are  now  being  paid  at  rate  of 
7  p.  c.  per  annum,  payable  quarterly  April  1,  etc.  Listed  on  Pittsburgh  Stock  Exchange. 
Xo  bonds.  Annual  meeting  second  Wednesday  in  February,  at  Butler,  Pa.  Books  do  not 
close. 

Directors. — J.  T.  Hamilton,  A.  M.  Imbrie,  Geo.  A.  Kim,  Pittsburgh,  Pa.;  J.  S.  Camp- 
bell, J.  F.  Anderson,  J.  H.  Troutman,  A.  C.  Troutman,  Butler,  Pa. 

Officers. — J.  T.  Hamilton,  Pres.,  Pittsburgh,  Pa.;  J.  F.  Anderson,  Vice-Pres.;  J.  «• 
Troutman,  Sec.  and  Treas.;  Frank  Troutman,  Supt.,  Butler,  Pa.    Office,  Butler,  Pa. 

STANDARD  PORTLAND  CEMENT  CORPORATION,  INC. — Incorporated  Feb- 
ruary 2f»,  1907,  in  California,  as  successor  to  the  Standard  Portland  Cement  Co.,  incorporated 
January  27,  1<MJ2.  Own*  KM)  acres  of  cement  lands  and  a  cement  plant  at  Napa  Junction, 
Oil.,  with  a  daily  capacity  uf  3,000  barrels. 

Capital  Stock.— Authorized,  $4,000,000.  Issued,  $3,980,800.  Shares,  $100.  All  of 
the  stock  was  exchanged  for  the  $2,000,000  capital  stock  of  the  Standard  Portland  Cement 
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Co.  Stock  is  transferred  at  company's  office,  San  Francisco,  Cal.  An  initial  dividend  of 
75  cents  a  share  paid  April  1,  1915;  quarterly  dividends  of  75  cent*  a  share  paid  July  1,  and 
Oct.  1,  1015  jmd  Jan.  1,  April  1  and  July  I,  1916.  Books  close  ten  days  l>eforo  and  re-open 
immediately  after  dividend  payments.  Annual  meeting,  third  Thursday  in  January. 

Funded  Debt:  $102,000  (authorized,  $500,000)  Standard  Portland  Cement  Co. 
first  mortgage  6  p.  c.  sinking  fund  gold  bonds,  dated  May  1,  1902,  due  May  1,  1922.  These 
bonds  were  issued  by  Ihe  Standard  Portland  Cement  Co.,  and  were  assumed  by  the  new 
Standard  Portland  Cement  Corporation,  Inc.  Coupon  bond*,  $1,000,  interest,  May  1  and 
November  1,  at  office  of  the  company.  Since  May  1,  1907,  the  bonds,  as  a  whole  or  in  part, 
are  redeemable  on  any  interest  date  at  110.  Commencing  with  May  1.  1905,  the  sum  of 
$29,412  is  to  be  set  aside  each  year  as  sinking  fund  tn  be  us  d  for  redemption  of  bonds  at  not 
exceeding  1 10  p.  c.  and  interest.  Trustee,  Union  Trust  Co.,  San  Francisco,  Cal.  Secured  by 
first  lien  on  cement  plant  and  real  and  other  property  at  Napa' Junction,  Cal.  Amount 
originally  Usned,  $500,000,  of  which  $398,000  redeemed  to  Aug.  14,  19KV  leaving  $102,000 
outstanding. 

Income  Ttuc:    Interest  payable  after  deduction  of  Tnited  States  normal  Income  Tax. 

Directors. — Chas  E.  Green,  San  Mateo,  Cal.;  A.  F.  Morrison,  Geo.  T.  Cameron,  Well- 
ington Gregg,  Jr.,  W.  R.  Berry,  San  Francisco,  Cal.  Officers:  Geo.  T.  Cameron,  Pres., 
San  Francisco,  Cal.;  Chas.  E.  Green,  Vice-Pres.,  San  Mateo,  Cal.;  Wellington  Gregg,  Jr., 
Vice-Pres.;  W.  R.  Berry,  Sec.  and  Treas.,  San  Francisco,  Cal.;  F.  H.  Davis,  Gen.  Mgr., 
Napa  Junction,  Cal.    Offices,  318-325  Crocker  Building,  San  Fnincisco,  Cal. 

STANDARD  SANITARY  MANUFACTURING  CO.— Formed  Dec.  31,  1899.  In- 
corporated in  1900,  in  New  Jersey.  Manufact  urereof  plumbers'  enameled  iron  ware  and  other 
plumbers'  supplies.  Company  states  that  it  discounts  all  purchases.  A  subsidiary  com- 
pany, The  Standard  Sanitary  Manufacturing  Co.,  Ltd.,  of  Canada,  was  incorporated 
in  Canada  in  1911,  with  capital  of  $1,000,000,  and  took  over  the  following  companies:  Som- 
erville  Co.,  Ltd.,  Labatt  Manufacturing  Co.  and  General  Brass  Works,  Ltd.,  all  of 
Toronto,  Can.  The  two  plants  of  Great  Western  Pottery  Co.  at  Kokorao,  Ind.,and  Tiffin,  O. 
were  purchased  in  December  1913. 

Earnings.  — -Statement  appears  in  addenda— see  General  Index 

Combined  General  Balance  Sheet,  December  .11.  191$.  '  « 

(Slanlard  Sanitary  Mfy.  Co.  nu  t  Salm-U-iry  Corp*,  inc'uii'iy  tli"    Cnn  iliiu  C<>:< 

Purehas  ■  of  properties                                 S6.G0S.3OO   Preferred  stork   $.1,S.>9.HO0 

Store  and  warehouse  properties             .        1,071,013 1  Common  srtoek   5.761,8(10 

Cash                                                            S41.1S4  .  Debenture  bonds    t  .766,000 

Account*  receivable                                     »,l-»M.:t04  !  Accounts  payable   77H.570 

Notes  receivable                                               600.537  I  .Votes  pnv.ible    1,476.833 

Inventories                                                 4,3117.7^8    Federal  tax  15.452 

Machinery  and  equipment  nt  stores,  oifi-                        Dividend*  pavable  Jan  U7,  191(5          .  1">3,074 

ces  and  print  nut  dept                                232.970  •  Due  executive  committee   31.142 

Other  asset*    409,00 1    Mt|te.  purelm*-  money  on  acrifiKo  pr»|> 

erty  ;«t  Louisville   12,000 

Mt(?e  purrh.-ise  money  (Cleveland  pmp- 


Total  asset* _    $17,380,042 


erty) 

Surplus  and  reserve   3,375.371 

Total  lmbilitieg   $17.3S0.042 


Capital  Stock.-Authorized— preferred,  $4,000,000;  common,  $6,000,000-total, 
110,000,000.  Shares,  $100.  Outstanding  (preferred,  $3,8.->!»,k00;  common,  $5,7(il,800), 
$9,621,600.  During  1912,  the  common  stock  was  increased  from  $2,500,000  to  $4,000,000 
and  the  preferred  stock  from  $5,000,000  to  $6,000,000.  Preferred  stock  is  entitled  to  7  p.  c. 
non-cumulative  dividends. 


STANDARD  SANITARY  MANUFACTURING^  COMPANY 

Common  and  Preferred  Stocks  and  Bonds 
BOUGHT  AND  SOLD 

BALLARD  &  McCONNEL 

Members  Pittsburgh  Stock  Exchange 

Commonwealth  Building  PITTSBURGH,  PA. 


L 
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Transfer  Agent,  Union  Trust  Co.,  Pittsburgh,  Pa.  Registrars  of  Stork:  Corporation 
Trust  Co.,  Jersey  City,  X. .).,  ami  Fidelity  Title  and  Trust  Co.  of  Pittsburgh,  Pittsburgh,  Pa. 
Stocks  not  listed.  Annual  meeting,  second  Thursday  in  January,  at  Jersoy  City,  N.  J.  Books 
close  twenty  days  before  and  re-open  immediately  after  annual  meeting. 

Dividends.  -Dividends  on  preferred  and  common  stocks  are  declared  at  the  quarterly 
meetings  of  directors,  held  in  the  latter  part  of  the  months  of  Jan..  April,  July  and  Oct. 
Dividends  on  preferred  and  common  stocks  are  payable  quarterly  on  the  day  after  declaration. 
Checks  mailed.  Books  dose  alxmt  a  week  liofore  and  re-open  immediately  after  dividend 
payment*.  Regular  dividends  of  7  p.  c.  per  annum  have  l>een  paid  on  the  preferred  stock 
since  Jan.  1,  1001 ;  payments,  quarterly.  Dividends  at  rate  of  4  p.  c.  per  annum  were  paid 
on  common  from  1005  to  Oct.,  10l6,  inclusive;  since  Jan.  1.  101 1,  at  rate  ot  o  p.  c,  payment?, 
quarterly.  Jan.  Kxtra  dividends  of  2  p„  c.  each  were  paid  on  the  common  in  Jan.,  190t» 
and  1007,  and  I  p.  e.  extra  wa>  paid  in  Dec,  1900  and  1007.  Jan.,  1000,  Jan.  and  July,  1910,  t 
Jan.  and  duly,  101 1,  and  in  Oct  .  i<U2.  A  stork  dividend  of  1(K)  p.  c.  was  paid  on  the  common 
stock  in  Jan.,  104)7. 

Funded  Debt  outstanding:  $1,718,000  debenture  6  p.  c.  gold  bonds,  dated  1900,  due 
Jan.  1,  1020,  interest.  Jan.  1  and  July  1,  at  Mellon  National  Bank,  Pittsburgh,  Pa.  Coupon 
bonds,  $1 ,000.  Authorized,  $2,500,000.  A  sinking  fund  retires  $50,000  of  the  bonds  yearly. 
Trustee,  Columbia  Trust  Co.,  New  York,  N.  Y. 

Inronu-  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Dlreetors.  — Theo.  Ahrens,  H.  L.  Ott.  S.  H.  Moon,  Then.  E.  Mueller,  Louisville,  Ky.; 
F.  J.  Tc»rranee,  W.  A.  Myler,  J.  W.  Arrott,  John  C.  Reed.  W.  C.  McKinney,  Pittsburgh.  Pa.; 
K.  L.  Dawes,  Chicago,  111.;  D.  Jameson,  Now  Cant-le,  Pa.;  John  R.  Turner,  Jersey  City, 
N.  J.;  A.  V.  Conradt,  Kokomo,  Ind. 

Offleers.  -Theo.  Ahrens,  Pres.,  lymisville,  Ky.;  F.  J.  Torrance,  Vice-Pres..  Pittsburgh. 
Pa.;  K.  L.  Dawes,  Vice-Pres.,  Chicago,  III.:  \V.  A.  Myler,  Sec.  and  Treas.;  \V.  C.  McKin- 
ney, Gen.  Mgr.,  Pittsburgh  Pa.    Office.  Bessemer  Bldg.,  Pittsburgh,  Pa. 

STANDARD  SCRKW  CO. — Incorporated  March  27.  1 000,  in  New  Jersey,  as  a  con-'d'- 
dation  of  the  following  (ompanies:  The  Chicago  Screw  Co..  Worcester  Machine  Screw  Co. 
Pearson  Machine  Co..  Illinois  Screw  Co..  Detroit  Screw  Works.  The  company  acquired 
in  April.  1005.  the  entire  capital  stock  of  tin-  Hartford  Machine  Screw  Co.  and  the  Western 
Automatic  Machine  Screw  Co.  paying  therefor  $200,000  in  cash,  SI, 500,000  in  preferred 
stock  and  •*!  .000.000  in  common  sfo.-k.  During  the  same  year  the  company  l.iought  The 
Walker  A  l'Jirniah  Mfg.  Co  The  Siatidard  Srew  Co.,  manufactures  sot  and  cap  serous, 
machine  screws,  studs,  nuts,  special  turned  pieces,  automobile  parts,  metal  parts  and  screw 
machinery. 

Income  Account,  year  ended  March  :U,  1010.  ■ -Combined  net.  profit  of  companies 
owned,  after  deductim:  repairs,  renewal^  and  replacements  of  jdant  and  equipment  and  ',:;i> 
expenses  of  St  a  in  lard  Screw  Co  .  $2.10:;.7oV  Deduct;  Bond  mtere-t.  <1 5,750:  ot  her  intend. 
S2O.210  total.  SI  1. 000.  Net  income.  S2. 121,772.  Paid  dividends  i0  p.  c.  on  "A"  preferred, 
7  p.  c  on  "B"  preferred  and  15  p.  e.  on  common1.  .*540,2>.0.  Surplus  for  year.  SI. 575 K>: 
surplus  forward,  $1  ,OtM,K07—  total  surplus,  March  111,  1010.  S2.030.200 
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Comparative  Income  Account,  Tears  Ended  March  31. 

Id  tor-     Total  Inter-  Divi-  Surplus  Total 

Not     est  Ho-      Id-        Ex-        Bal-        eat  Bat-       deoda        for  8ur- 

Profits.   ceivod.    como.  ponses.      anoe.       Paid.  ance.       Paid.       Year.  plus. 

1906  $407,201    $407,201  $32,819  $374,382  $12,761  $361,621  1181.955  $170,006   

1907                   723.080  $1,033    725.022    29.660    605.362    30,104  665,168    244.695    420,473  $722,839 

1908                   512,137    2.046    514,183    38,002  476.181     23,434  452,747    269,634     183.113  889,547 

1909                  134.403    2,052     136,455    42.807      93.648    20.144  73,504    209,514  •196.010  696.303 

1910                  454,554                  454.554    40,196  414,359    33,977  380,382    269,814     110,568  810,807 

1911                  375,928                 375,'J28                   375.928    31,324  344,604    270.000      74,604  906,370 

1912                 162,463                 162.463                  162,463    37.210  125.263    220.000    •04.747  809.284 

1913                   373,657                 373,657    373,657    46,055  327,602     195,000  132,603  935.579 


1914  

1915  

1916  

•  Deficit. 


Not  reported 
Not  reported 
Not  reported 


460,464  52,243  408.221  232,500  175,721  1,111.300 
227.336    33.871     193.465    240.958     *47.403  1,063.807 

2,10.1.738     41.066  2,121.772    540.2*9  1.57.MS3  2,63^,200 


Comparative  General  Balance  Sheet,  March  31. 


AueU:  1016  1915  1914  1913  1012  1911  1910 

Coat  of  properties   $t,45»,0Sl  $5,350,655  $5,208,042  $5,147,417  *j,lU0,S95  $o.()67.!)70  $1,023,814 

Treasury  securities     64.9S0  68,160 

♦Inventories   3.857.209  1,479.934  *1,015.5S2  •958.673  •826,248  'S69.043  "779,543 

Accounts  and  not«>«  re- 
ceivable  2.971.019  503.721  468.301  604,065  450.128  393,833  468,235 

Cash   1.274.847  816.730  134.37  139.515  186.740  136.845  163,003 

Other  asaeta   7H.2S5  60.742  23.44  24,231  19,847  11,588  7,589 


Totals  $12,010,413   $8,312,788  $0,900,713  $6,873,902  $6,598,858  $6,544,265  $6,410,044 

Liabilitiei: 

Common  stock  S2.5OJ.0O0  $2,500,000  $2,500,000  $2,500,000  $2,500,000  $2,500,000  $2,500,000 

Preferred  stock  {{ISS    {ijSfcJoo}  ^O00'000  2.000.000  2,000,000  2.000.000  2.000.000|. 

Debenture  bonds                 300,000       boO.OOO  400.000  4*0,000  540,000  600.000  000.000 

SS9.000  716.000  093,000  588.000  386.000  266.000 

212.482  162.413  265.323  163.574  151.895  234.047 


"Notes  payable 

Accounts  payable   1.  iss,90,» 

Reserve  for  incompleted 


R.-.vrvo  for  r^hal.ilitn- 

•  ion   1,000,000 

Advance  payment*  on, 

iinrotnpletod  ron- 

Irart*  ....      1.202.  IKS 

Dividend  pitvuhl"  April 

1.1  WW"  l.V>,000 
(n  R«wi  v<-d  fr.r  r,,titir,- 

Rivifi.M  1 ,000.000 

Surplus   2.030.200 


687.500 


1.063.807  1.111.300 


935.579 


809.28-1 


900.370 


810.807 


Totais  $12,040,443    $8,312,788    $0,909,713    $0,873,002   $6,598,858   $6,544,265  $6,410,944 

♦  Finished  and  pmly  finished,  produ-t.  imttri»ls  and  supplies  at  cost — pnrlly  estimated.  tNew  class  A 
J  New  claw*  R     (h)  Iti  n-ilumg  lx><)k  profit  on  contractu. 

Capital  Stock.— Authorized:  $3,500,000  common  and  $3,000,000  preferred,  divided 
into  6  p.  c.  cumulative  class  '"A"  and  7  p.  c.  cumulative  class  "B"  preferred — total,  $0,500,000. 
On  February  19,  1914,  the  authorized  common  stock  was  increased  from  $2,500,000;  old 
preferred  was  called  class  "A"  and  the  class  "B"  preferred  stock  was  created.  Outstanding, 
March  31,  1916,  $-2,500,000  common;  $1,071,100  class  "A"  preferred  and  $1,528,900  class 
"B"— total,  $5,100,000.    Shares,  S100. 

HoluVrs  of  old  preferred  stoek  of  record  March  2,  1914  were  given  right  to  subscribe  for 
"Class  B"  preferred  stoek  on  or  before  April  1,  1914  at  par,  to  extent  of  50  p.  c.  of  holdings. 
Subscript  ions  were  payable  in  full  on  or  before  April  1,  1914,  or  in  inst  allments,  25  p.  v  on 
or  before  April  1,  1914;  25  p.  e.  May  1 ;  25  p.  e.  June  1,  and  25  p.  c.  July  1,  1914,  shares  paid 
for  in  full  to  be  iss  ted  April  1  or  July  1  as  ease  might  be,  with  right  to  dividends  from  date 
of  issue.  Holders  of  "Class  A"  who  paid  in  full  for  shares  of  "Class  B"  were  entitled  to 
convert  their  Class  "A"  shares  into  Class  "B",  share  for  share,  until  July  1,  1914.  Stock 
listed  on  Hartford  Stock  Exchange. 


STANDARD  SCREW  COMPANY 

BOUGHT.  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 


20  BROAD  STREET 


Municipal.  Railroad  !»nd  Corporation  Howls 


TaUphone  9140  Ractor 


for  our  Quotations  on  Railway  Supply  Stock 


NEW  YORK 
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Transfer  Agent,  etc. — Transfer  agent:  Registrar  and  Transfer  Co.,  New  York,  N.  Y. 
Registrar  of  transfers,'  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second 
Wednesday  in  May,  at  15  Exchange  Place,  Jersey  City,  N.  J.;  books  close  twenty  days  before 
and  re-open  one  day  after  meeting. 

Dividends. —Dividends  on  class  "A"  (6  p.  c.)  and  class  "li"  (7%\  preferred  stocks  ami 
common  stock  arc  paid  semi-annually  (January  and  July  1)  by  mail  from  office  of  treasurer 
of  company,  24  Hroad  Street,  New  York,  N.  Y.;  books  do  not  close.  On  preferred  stock  tho 
\\  p.  c.  dividends  have  l>ccn  regularly  paid  fn»m  incorporation  of  company.  On  common 
stock,  dividends  have  been  paid  as  follows:  Jan.,  I'.K)."),  to  July,  1911,  at  rate  of  u  p.  c.  fx-r 
annum;  Jan.  1,  1912,  1  p  v.:  July  1,  1912,  1  p.  c;  Jan.  1,  1913,  2  p.  c .:  July  1.  1913,  2,4  |>.  »■.; 
Jan.  1,  191 1,  2  p.  c;  July  1,  1914.  2,4  p.  c;  Jan.  1,  1915,  1  p.  c;  July  1,  1915,  Jan.  1,  10K1, 
and  July  1.  1910,  3  p.  c.  each;  payments  semi-annually,  Jan.  and  July  1  In  addition  extra 
dividends  of  3  p  c  were  paid  on  common  Jan.  I,  1910:  (i  p  <•.  April  1,  1910;  and  3  p.  c.  July 
1.  1910. 

Funded  Debt  Outstanding,  March  31,  1916. 

£300,000  Standard  Screw  Company  5  p.  c.  gold  debentures,  dated  October  1. 
1909,  maturing  serially  $30,000  on  each  interest  day  from  April  1,  1915,  Ui  Oct.  1,  1920, 
inclusive;  interest  April  and  Oct.  1.  Coupon  bonds,  $1,000,  with  privilege  of  registration. 
Tritsfw,  The  New  York  Trust  Co.,  New  York,  N.  Y.  This  issue  was  made  to  take  up  the 
'  $224,000  outstanding  debentures,  maturing  April  1,  1910,  and  to  provide  for  additional 
working  capital,  necessitated  by  the  company's  increased  business.  Bonds  are  mbject  Id 
rail  at  par  and  interest  on  any  interest  date.  Authorized  and  originally  issued  $600,000,  of 
which  $.300,000  retired  to  March  31,  1910.  These  bonds  are  a  direct  obligation  of  the  com- 
pany but,  are  not  srcure<l  by  a  mortgage.  The  company  covenants  that  it  will  not  issue  any 
long-term  obligations  or  mortgage  its  own  property  or  that  of  the  constituent  companion 
while  these  notes  are  outstanding  and  that  the  cash  and  the  quick  assets  of  the  company 
will  be  maintained  tit  not  less  than  $000,000  in  excess  of  all  liabilities  besides  this  issue 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Initial  Public  Off erin  ;  in  December,  1909,  by  Kinsley  «fc  Adams,  Worcester,  Mass.,  at 
prices  to  yield  5J4  p.  c. 

Margin  nf  Safrty:  98.00'  ,  . 

Directors.— I Icnry  Russell,  F.  1\  Johnston,  Detroit,  Mich.;  Solon  ('.  Kclley.  New  York, 
N.  Y.;  P.  H.  Chile,  Hartford,  Conn.;  \\  .  B.  Pearson,  W.  E.  Cooper,  Chicago.  HI.;  A.  W 
Clifford,  Worcester,  Mass  ;  H.  A.  Bingham,  Jersey  City,  X  J.;  S.  *v  Leonard,  Klyria,  O- 

Executive  Committee.— W.  B.  Peare  m,  Chairman,  W.  E.  Cooper,  P.  B.  Gale,  SdonC 
Kellev,  V.  P.  Johnston. 

Officers.— W.  B.  Pearson,  Pres.,  Chicago,  111.;  P.  B.  Gale,  1st  Vice-Pres..  Hartford. 
Conn.;  W.  E.  Cooper,  second  Vico-Pres.,  Chicago.  Ill  .;  Solon  C.  Kellev.  Sec  and  I  rea*- 
New  York.  N  Y.:  W.  K.  CooP.t.  And..  Chicugo.  III.  Office,  *1  KhhI  Mndi*>n.  St.,  Chicago.  II!. 

STANDARD  SEAMLESS  Tl'BE  CO.— Incorporated  in  1913.  in  Pennsylvania  m 
manufacture  seamless  tube.  Company  proposes  to  erect  a  plant  at  Economy.  Beaver 
<  mint  v.  Pa  and  will  start  operation-  m  August. 


Wp  nmke  n  specialty  ot  dealing  in  tho  following  somritif »:  HANSON   &-    DO^  Lfc 

Standard  Screw  Co.  Commom  Stock       30  BROAD  STREET 

Standard  Screw  Go.  Class  A  Pfd. 
Standard  Screw  Go.  Glass  B  Pfd. 


NEW  YORK 
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Capitol  Stock.— Authorized  and  outstanding,  $1,500,000.  Share*,  $100.  Stork  is 
transferred  at  company's  office.   Annual  meeting  in  November. 

Directors. — H.  C.  Fownes,  W.  C.  Fownes,  T.  H.  McGraw,  Jr.,  W.  C.  Fownes,  Jr., 
0.  W.  Mason,  Pittsburgh,  Pa.  Officers:  H.  C.  Fownes,  Pres.;  W.  C.  Fownes,  Vice-Pres.; 
W.  C.  Fownes,  Jr.,  Treas.;  T.  H.  McGraw,  Jr.,  Sec.;  W.  E.  Motheral,  Asst.  Sec.  and  Pur. 
Agt.,  Pittsburgh,  Pa.    Office,  German  National  Bank  Building,  Pittsburgh,  Pa. 

STANDARD  TOOL  CO. — Incorporated  in  Jan.,  1881,  in  Ohio.  Manufactures  twist 
drill*,  reamers,  milling  cutters,  taps,  etc.  Plant  located  in  Cleveland,  O.,  covering  an  area 
of  about  five  acres  of  floor  space. 

Capitol  Stock.— Authorized  and  outstanding,  $1,500,000.    Shares,  $100. 

Directors.— C.  W.  Bingham,  H.  P.  Mcintosh,  H.  A.  Higgins,  H.  P.  Bingham,  H.  P. 

Mcintosh,  Jr.,  E.  E.  Xorthway,  and  C.  C.  Bolton. 

Officers.— C.  W.  Bingham,  Pres.;  H.  P.  Mcintosh,  Vice-Pres.  and  Treas.;  E.  E.  North- 
way,  Sec.  and  Asst.  Treas.;  II.  A.  Higgins,  Gen.  Mgr.  General  Office  and  factory,  Cleve- 
land, 0.    New  York  Office,  94  Reade  St. ;  Chicago  Office,  552  W.  Washington  Blvd. 

STANDARD  UNDERGROUND  CABLE  CO.— Incorporated  in  June,  1889,  in  Penn- 
sylvania, to  manufacture  telephone,  telegraph  and  electric  light  and  power  cables  for  sub- 
marine and  aerial  use,  and  also  bare  and  insulated  wires.   The  company  has  cable  factories 

at  Pittsburgh,  Pa.,  Oakland,  Cal.,^ind  Perth  Amboy,  N.  J.  Manufactures  copper  and  brass 
rods,  wire  and  tubes;  insulated  wires  of  all  kinds,  and  head  covered  cables.  Owtrols  the 
•Standard  Underground  Cable  Co.  of  Canada,  Ltd.,  through  ownership  of  the  entire  cap- 
ital stock. 

Capitol  Stock.— Authorized,  $3,700,000;  issued,  $3,500,000.  Shares,  $100.  No  bonds. 
In  July,  1899,  capital  was  increased  from  $1,000,000  to  $1,500,000,  by  paying  a  stock  divi- 
dend of  40  p.  c,  and  selling  $100,000  new  stock  to  stockholders  at  par.  In  1902,  stock  was 
increased  from  $1,500,000  to  $2,000,000,  new  jtock  being  subscribed  for  by  stockholders  at 
par.  In  Jan.,  1907,  stock  was  increased  to  $3,000,000.  Of  the  increased  stock,  $500,000 
was  in  the  form  of  a  25  p.  c.  stock  dividend.  On  March  22,  1910,  outstanding  stock  was 
increased  to  $3,500,000  by  payment  of  a  stock  dividend  of  25  p.  c.    Stock  not  listed. 

Transfer  Agent,  etc.— Transfer  agent,  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa. 
KegMtrar,  Union  Trust  Co.,  Pittsburgh,  Pa.  Animal  meeting,  fourth  Tuesday  in  January, 
at  Pittsburgh,  Pa.;  books  close  about  six  days  Isjfore  and  rc-opeji  ten  days  after  meeting. 

Dividends.— Dividends  an*  declared  last  Friday  of  each  month  prior  to  January, 
April,  July  and  Octotier  and  payable  quarterly,  January.  April,  July  and  October  10,  by 
cheek;  books  close  five  days  before  and  re-open  day  following  dividend  payments. 

Dividends  have  been  |>aid  as  follows:  1890,  3  p.  c;  1891,  none;  1892  to  1S94 
inclusive,  0  p.  c;  1895,  p.  e.;  1890,  8  p.  c;  1897,  7  p.  c;  1898.  7>*  p.  <•.;  1899,  8  p.  c; 
1900  to  1902,  inclusive,  10  p.c;  1903  to  1905,  inclusive,  12  p.c;  1900,  17  p.  <•.:  1907,  15  p.  c; 
190S,  22  p.  19(H),  29  p.  c;  1910,  20  p.  c;  1911  to  1915.  inclusive,  15  p.  c.:  regular  rate  3 
P-  c.  quarterly,  .Jan.,  April,  July  and  Oct.,  but  an  extra  dividend  of  3  p.  c.  is  usually  declared 
in  December;  in  December,  1915,  jm  additional  extra  of  10  p.  <••  was  declared  with  the 
usual  regular  of  3  p.  c.  and  extra  of  3  p.  c,  payable  Jan.  10,  1910;  April,  1910,  3  p.  c. 

Directors. — F.  A.  Rinehart,  A.  H.  Childs,  J.  Morehead,  Jr.,  Jos.  Wood,  B.  F.  Jones. 

1  X.  Davidson,  J.  W.  Marsh,  J.  K.  MrCiiuc,  L.  W.  Dalzell,  Pittsburgh,  Pa. 

Officers. -J.  W.  Marsh,  Pres.  and  den.  Mgr.;  C.  W.  Davis.  Vice-Pres.;  P.  II.  W. 
Smith,  VhxslW:  C.  C.  Baldwin,  Vice-Pres.;  F.  A.  Rinehart,  Sec.  and  Treas.:  H.  B.  Brunot, 
Ami.  .S<.c  and  Asst.  Treas.;  H.  W.  Fisher,  Asst.  Sec:  C.  M.  Hagen,  And.,  Pittsburgh,  Pa. 
Office,  Westinghouse  Bldg..  Pittsburgh.  Pa. 
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Company  Controlled  by  the  Standard  Underground  Cable  Co. 

STANDARD  UNDERGROUND  CABLE  CO.  OF  CANADA,  LTD.— In  May,  1912, 
ibis  company  completed  a  large  plant  at  Hamilton,  Ont.,  for  the  manufacture  of  bare  and 
insulated  copper  wire  and  telephone,  telegraph  and  electric  light  and  power  cables  and  acces- 
sories.   Incorporated  Deccml>er,  1911,  in  Canada, 

Control. — Controlled  by  Standard  Underground  Cable  Co.,  through  ownership  of  entire 
common  stork. 

Capital  Stock. — -Authorized,  $500,000  common  and  $500,000  7  p.  c.  cumulative 
participating  preferred.  Issued,  $500,000  common  and  $350,000  preferred.  The  entire 
common  stock  is  owned  by  the  Standard  Underground  Cable  Co.  Annual  meeting,  third 
Friday  in  February. 

Directors.    J.  W.  Marsh.  P.  II.  W.  .Smith,  C.  W.  Davis,  W.  II.  Marsh,  R.  M.  Dewhurst. 

Officers. — J.  W.  Mardi,  Pres.;  P.  H.  W.  Smith  and  C.  W.  Davis,  Vice-Prcs's;  F.  A. 
Rinehart.  Trea*.  and  Asst.  Sec;  H.  13.  Brunot,  Asst.  Sec.  and  Asst.  Treas.;  E.  L.  MeOrew, 
Pur.  and  den.  Freight  Agt.;  C.  M.  Hagen,  An  J.,  Pittsburgh.  Pa.;  W  II.  Marsh.  Sec.  and 
Asst.  Treas..  Hamilton,  Ont.    Office,  Hamilton,  Ont. 


STANDARD  VARNISH  WORKS. — Ineori>orated  January  1.  1SS7,  in  Now  York:  suc- 
cessors to  the  business  of  D.  Rosenberg  A:  Sons.  Controls,  through  stock  ownership,  the 
Standard  Varnish  Works,  Chicago,  111.,  International  Varnish  Co.,  Ltd.,  Toronto,  Out., 
and  1.8  Salle  Varnish  Co.,  Chicago.  III.  Manufactures  varnishes,  japans,  enamels,  etc 
Plants  located  at  Staten  Island.  V  V.;  Chicago,  111.;  arid  Toronto,  Can. 

Capital  Stock.— Authorized:  $1,000,000,  common  and  $1,100,000  preferred;  outstand- 
ing common  $1,:121.500  and  $755,200  preferred.  Shares,  .$100.  Preferred  stock  has  prefer- 
ence as  to  assets.  Annual  meeting  third  week  in  February.  Dividends  on  common  pay- 
able annually  .January  L  on  preferred  quarterly  January  1,  etc.,  at  office  of  the  company. 

Funded  Debt.— $500,000  first  mortgage  0  p.  c.  serial  gold  Umds,  dated  Novemlwr  15, 
1915,  maturing  $25,000  each  November  15.  1«M0  and  1017;  $00,000  each  November  15,  191S 
to  1920  inclusive;  $00,000  each  November  15,  1921  to  P.125  inclusive.  Inhr^t  May  15  and 
November  15,  at  the  office  of  S.  W.  Straus  iv  Co.,  Chieago  and  New  York.  Coupon  l>onds, 
$1,000  (bonds  maturing  1910  to  P.)19  inclusive',  and  $500,  and  $1,000  (bonds  maturing  lU-'O 
to  1925  inclusive  ;  registrable  as  to  principal. 

ItfUvninble  at  option  of  the  mortgage  at  102)3  and  accrued  interest,  in  reverse  of  their 
numerical  order,  on  any  interest  date  after  November  1010,  on  00  days  written  notice.  SAN  . 
Straus,  mortgage  tru*h-r.  Secured  by  first  mortgage  on  all  the  land,  buildings  and  equip- 
ment of  the  Company,  in  New  York,  Chicago  and  Toronto. 

lncowr  Ttu:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Director*. —Arthur  Davis.  William  Rosenberg.  Jerome  \Y.  Frank.  James  S.  Wolf. 
Charles  Schubart,  J.  \Y.  Rosenberg,  Arthur  D.  Rosenberg.  J.  .1   Frank,  New  York,  N.  ^- 
Theodore  Robson;  Ldward  Robson,  London,  Kng  ;  Richard  D.  Rosenberg.  Chicago.  111. 

Officers. -Arthur  Davis.  Pres.;  William  Rosenberg,  Vice-Pres.:  New  York,  N.  V; 
Theodore  Robson.  Vice-Pres.;  Fdward  Robson,  Vice-Pres  ,  London,  Kng.;  < 'liarles  Schubart. 
Treas,  James  S.  W  olf.  Sec  .  New  York,  N.  Y      ( lenend  oflice.  Kim  Park.  Staten  Island.  V  Y 

STANDARD  WALL  PAPER  CO.— Incorporated  April  1,  1903,  in  New  York.  This 
company  is  a  consolidation  of  the  Standard  Wall  Paper  Co.  of  Hudson  Falls,  N.  Y.,  and  the 
Liberty  Wall  Paper  Co.  of  Schuylerville,  N.  Y. 

Capital  Stock.  ■ -Authorized,  §1,250.000,    .mtstanding,  Julv   10,   1010.  $1,100,000 

M.ans.  $  1 ' M ) .  Transfer  ag.-ney.  Hudson  I  alls,  N.  Y.  Annual  mating,  second  Tu<sday 
'»  July.    Divi.Iends  are  being  paid  at  rate  of  S  p.  c  per  annum ;  pavable  Julv  'M     Stock  not 
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Directors. — J.  Jackson  (Chairman);  W.  A.  Huppuch,  A.  W.  Hitchcock,  P.  Paris,  G.  I. 
Wiley,  W.  J.  Waiianiuker,  C.  \V.  Kellogg,  B.  Laphani,  C.  R.  Paris.  Geo.  H.  Burnham,  Lorcn 
Allen. 

Officers.— W.  A.  Huppuch,  Pres.;  Preston  Paris,  1st  Vice-Pres.;  A.  \Vr.  Hitchcock,  2d 
Vice-Pres.;  G.  I.  Wiley,  Sec.;  C.  W.  KeUogg,  Treas.   Office,  Hudson  Falls,  N.  Y. 

STANDARD  WOVEN  FABRIC  CO.— Incorporated  March  10.  1911,  in  Massachusetts. 
Manufacturers  of  asliestos  brake  lining  and  friction  materials,  friction  tapejnsulating  tape, 
rubber  matting,  rubber  blankets,  moulded  goods  and  rubber  specialties  and  cotton  and 
asliestos  webbings.  Plant  and  offices  located  Jit  Walpolc,  Mass.  In  ( )ct.  ,1915.  purchaser]  the 
plani  of  the  Walpolc  Tire  and  Rublnr  Co.,  at  Walpole,  Mass.  Annual  capacity,  7,CKK)F(KX) 
ft.  nf  brake  lining  ami  webbings;  4,000.000  pounds  of  tape  and  rubber  goods 

Capital  Stock. — Authorized  and  outstanding:  $525, 000  common  and  $700,000  0  p.  c. 
curnu.  pfd.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  earnings,  and  is  sul>- 
ject  to  call  at  1 10  and  accruer]  divs.  No  mtge.  can  l>e  placed  on  the  property  without  the  con- 
sent of  90  p.  c.  of  the  pfd.  stock.  Preferred  stock  haft  no  voting  power  except  in  the  event 
of  non-payment  of  dividends  for  a  period  of  six  months,  in  which  ca-e  it  receives  full  voting 
power.  Non-taxable  in  Massachusetts,  New  Hamjishire,  Vermont,  Rhode  Island,  Con- 
necticut and  New  York.  Transfer  agent  and  registrar,  State  Street  'rrust  Co.,  Boston, 
Mass.  Regular  preferred  dividends  at  rate  of  0  p.  c.  i>er  annum  paid  semi-annually  January 
15  and  July  15  in  191 1,  1912  and  1913;  none  in  1914  and  1915;  3  p.  c.  in  July,  1910.  Annual 
meeting  third  Tuesday  in  February. 

Directors.— W.  B.  McSkimtuon,  Mansfield,  Mass.;  G.  t>.  Mo. ire.  Worcester,  Mass.; 
A.  11.  Burdick,  Walpole,  Mass.:  T.  J.  Daley,  Worcester,  Mass.;  W.  b.  Putnam,  Stoughton 
Bell,  George  Putnam,  Ash  ton  L.  Carr,  Boston,  Mass.;  F.  J.  Gleason,  Walpolc,  Mass. 

Officers.— St oughtan  Pell.  Pres.,  Boston,  Mass.:  George  Putnam.  Vice-Pres.,  Boston, 
Mass.:  V.  H.  Burdick,  Treas.  and  Clerk;  T.  J.  Daley.  See.,  Walpole,  Mass.  Office,  Walpole, 
Mass. 

STANLEY  RULE  AND  LEVEL  CO.— Incorporated  in  Connecticut.  Plant  in  New 
Britain,  Conn. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  In  March, 
1906,  stock  was  increased  from  $500,000  to  $1,000,000  by  declaration  of  100  p.  c.  stock  divi- 
dend, and  on  Nov.  10,  1909,  was  again  increased  by  $1,000,000  to  above  amount,  by  declara- 
'iwi  o  a  100  p.  c.  stock  dividend  to  distribute  accumulated  surplus.  Dividends  at  the 
rate  of  12  p.  c.  per  annum  are  payable  quarterly,  January,  etc.  Extra  dividends  of  '.i  p.  c, 
*ach  pa  d  in  November,  1911,  1912,  1913,  1914  and  1915.  Secretary  acts  as  transfer  agent 
and  registrar  Annual  meeting,  between  January  1  and  March  1,  at  company's  office. 
Stock  listed  on  Hartford  Stock  Exchange. 

Directors.— A.  W.  Stanley,  R.  N.  Peck,  C.  B.  Stanley,  H.  S.  Walter,  G.  P.  Hart,  F.  G. 
Piatt,  J.  M.  Burdick,  New  Britain,  Conn.;  M.  11.  Whaples,  Hartford,  Conn.;  W.  J.  P.  Moore, 
Now  York,  N.  Y.  OfTlcers:  A.  W.  Stanley,  Pres.;  R.  N.  Peck,  Vice-Pres.;  C.  B.  Stanley, 
Sec.  and  Treas.,  New  Britain,  Conn.    Office,  New  Britain,  Conn. 

STANLEY  WORKS  (THE).— Incorporated  in  August,  1S52,  in  Connecticut.  Manu- 
factures steel  hinges,  steel  door  butts,  steel  brackets  and  door  bolts,  cold  rolled  steel,  etc. 
The  principal  plant  of  the  company  is  at  New  Britain,  Conn.,  with  branch  factory  at  Niles, 
r> ,  and  a  hot  rolling  mill  at  Bridgewater,  Mass. 

Capital  Stock. — Issued  and  outstanding,  $2,500,000  (inc.rca.Mjd  during  1914,  from 
12.000,000  and  in  1911  from  $1,. 500,000).  Shares,  $25.  Quarterly  dividends  at  rate  of  10 
P  per  annum  are  paid.  No  bonds.  Annual  meeting  in  February.  Secretary  of  company 
acts  as  registrar  and  transfer  agent.    Listed  on  Hartford  Stock  Exchange. 
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Comparative  General  Balance  Sheet. 

Jan.  1.  Jan.  1  Fob.  23.  Fob.  23,  Feb.  23. 

AueU:  19 1 5  1913  1912  1911 

Real  estate  and  machinery. ..      $1,074,703  $1,100.00(1  SI, 000.000  $1,000,000  $900,000 

Investments.  ..                              305.971  430.159  37.500  50,575  A„.~ 

Merchandise                                1,175.233  1,456,081  560,074  430.154  007.137 

Inventories     0*0,254  G11.0V3  538,342 

Cash  and  debts  receivable.             {(30,423  544.022  593. M0  547.117  450,939 

Totals.   »3.4S0.330  $3,530,802  S2.S3S.274  $2,039,539  $2,190,418 

LiabiUtxet  „ 

Capital  stock   $2.5tKr.«KX»  $2,500,000  $2,000,000  $2,000,000  $1,500,000 

Accounts  pavnble   14»,<»<l4  371.H03  201.35.H              IOtX-1  406,299 

Profit  and  loas.   422.290  236.7*4  251.155              24W.371  212.0S1 

Surplus    414.970  409. 185  382.701              325.317  2SS.038 

Totals   $.3,4H«.3»)  i»,53ti,Sfl5  s7*<S~>74  $2^6^.539  $2. 496.4  IS 

Directors.— William  H.  Hart,  L.  H.  Pease,  George  P.  Hart,  E.  N.  Stanley,  E.  A. 
Moore,  F.  G.  Piatt,  F.  S.  Chamberlain,  C.  F.  Bennett,  A.  W.  Stanley. 

Officers.— William  II .  Hart,  Chairman  of  Hoard;  George  P.  Hart, Pres.;  E.  A.  Moore, 
Vice-Pres.;  L.  H.  Pease,  Treas.;  H.  B.  Huinason,  Sec.;  Walter  H.  Hart,  Asst.  Sec.,  New 
Britain,  Conn.    Office,  New  Britain,  Cpnn. 

STAR  AND  CRESCENT  MILLING  CO. -Incorporated  in  1**2,  in  Illinois,  to  wcecd 
to  business  established  in  bs>>7.  Engaged  in  wheat  flour  milling-  Daily  rapacity,  :{,»'»00 
bbls.;  annual  ])roduetion  about  600,000  bbls.    Plant  located  at  Chicago,  Ml. 

Capital  Stock.— Authorized  and  outstanding.  July  30,  191f>,  7  p.  c.  cumulative  pre- 
ferred, ?25O,OO0;  common,  $250,000  -lotah  $.r>00.000.  Shares,  $100.  Preferred  stock  is 
preferred  both  m  to  dividends  and  in  case  of  liquidation.  Annual  meeting,  second  Tuesday 
in  January,  at  WX)  W.  Jackson  Boulevard,  Chicago,  111  Hooks  do  not  clos  \  Scmi-annu:il 
dividends  at  the  rate  of  7  p.  e.  per  annum  are  being  paid  on  the  preferred  stock.  Dividends 
on  eotnmon  stock  not  reported.  Dividends  payable  January  and  July  at  the  office  of  the 
company.    Stock  is  not  listed. 

Funded  Debt  outstanding.  July  .'JO,  H!l»i:  $3-1.000  1st  nitge.  .V  :  p.  c.  bonds,  date! 
HM)o,  due  serially  to  1M<);  inlcnst  March  and  Sept.  Cnujnr,  bonds,  *  1.000:  registrable 
as  to  principal.  Authorize.  $200,000:  issued.  $170,000;  redeemed  to  July  30.  19UI 
$141,000.  CnUuhlv  at  10!{  and  interest.  A  'ir.st  lien  on  plan!  and  real  estate.  Tnr'"- 
First  Trust  and  Savings  Hank,  Chiengo.  111. 

Income  Tax:    Interest  payable  without  deduction  of  foiled  States  normal  Income  Ta\. 

Directors.— W  L.  Phelps.  F.  B.  Rice,  L.K.  Rice.  K.  S.  Wagner.  Chicago,  111.  Officers: 
W.  L.  Phelps,  Pres.;  F.  B.  Rice,  Vice-Pres.,  Sec.  and  Gen.  Mgr.;  II.  A.  Altman,  Treas.,  Chi- 
cago, III    Office,  9  >0  Royal  Insurance  Bldg.,  Chicago,  111. 

STAR  DRILLING  MACHINE  CO.  (THE'.— Incorporated  in  1K89,  in  Ohio.  Manu- 
facturers of  well  drilling  machines,  tools  and  supplies.  Plants  locateil  at  Akron,  O.;  Chnnute. 
Kan.;  Portland,  Ore.,  and  Long  Beach,  Cal.    Kxport  office  at  New  York.  N  Y. 

Cttoltal  Stock.  Authorized.  $1,000,000:  subscrilnMl  S<;  ,l.-.»0ll  Shares.  *!00.  Transfer 
agent.  r,'he  Central  Savings  and  Trust  Co..  \kron,  dhio.  I'.'ividends  at  rate  of  12  p.  c.  J*'r 
annum  are  paid  monthly.    Annual  meeting,  first  Tuesday  in  .\ii»iht 

Directors.    1)    B.  Duff.  W.  M    Dabn.  y.  A    S.  \|,  (  |,hto,.k.  Cleveland,  O.:  J.  ^ 
Miller.  J   M    Bashlinc,  F  B.  Thee-,  Akron,  «).,  V.   B.  Webb,  Alliamv.  O. 

Officers.  I>.  H.  Duff,  Pres.:  W.  M.  Dabn.-y.  Viee-Pn-  .  < .'lev eLnd.  (  Mm J.  W.  Villcr, 
Treas.;  J.  M    Ba>hlme.  See..  Akron.  Ohio.    <  h-neral  Office.  Akron.  Ohio. 

STAR  Kl.KCTlUC  COMPANY.  hirorp..raird  in  New  York.  Mannf.-el  ire'-  "f 
J  Meet  r.nles     ]'!..„„  |, Xl:i,.;i,,(  |       _  v  V. 

Capita!  Stock.     \.,i!loM:v,i,       i..i()n,i„    ,     .,..„  .,„,..   ,|,,JV    1.    M»P».  S-V^-'J*"'- 

M.ares.  SUM)      Seeretary  aels  as  |,,„H(T  age!,  I.      '  >e,,.i.«I  '  ,oiiday  i"  .'»''>• 

at  New  Wk.  N.  V.    Dividends  „f  ,      ,,.  0  pad  IVInnrv  1.  <.i>Pi  and  May  I.  H»l«. 
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Officers.  (;.  McM  Oodlev,  Fres.:  W.  M.  Beard,  Vice-Pros.;  .1.  H.  Knapp,  See.  ami 
fleas  :  L  A.  Swan,  \s<t.  Sit.;  J.  .1.  Dcvcreuv  Asst.  Tivas.  Office,  I2d  sheet  Building, 
New  York,  N.  Y. 

STARRETT  (L.  S.)  CO.— Incorporate* I  1900,  in  Massachusetts,  succeeding  to  the 
business  established  in  1880  by  L.  S.  Starrett.  Manufactures  fine  meclianical  tools.  In  1915 
acquire*!  the  $1,500,000  preferred  stock  of  the  S.  W.  Card  Mfg.  Co.,  of  Mansfield,  Mass. 

Comparative  General  Balance  Sheet,  December  31. 

Audi:                                            1915  1914  1013  1012  1011  1910 

Rett!  wutc  \„  r*,,.,.,;  /  $737,191  $737,191  $72S,O00  $001,133  $137,055 

Machinery  nod  tools  [Sl..».«.-4t»  <     781,02«  740.214  06S.S9U  028,599  73,000 

M(K..  mdte.,  material  and  stock  in  pro.    1 .331. MO  l.m.309  1.305,231  1.122.320  1.083,315  125.000 

Cwh  and  debts  receivable                         3U2.7U5  119.100  137.78,  151.071  100.926  243.499 

Good-will,  trade-marks,  nat.-nt  rights      1,000,000  1.000.000  1.000.000  1.000,000  1,000.000   

  1.502,000  2,000  1.500.000   


Total*  *.-).735.SS0  $1,057,632  $5,420,420  $3,070,881  $3,533,973  $578,554 

Liabilities  ■ 

^npital  utock  ».->.UU0.000  $3,500,000  $3,500,001  $3.5(K>.(»00  $3,500,000  $100,000 

Accounts  pnv&Mc                                      30,091  31,333  35>.-  37.752  33.973  41.952 

Floating  debt                                               90.000  200,000  l.OOO.OOii  25.000   

Reserve  for  depreciation                            101. *12  119.705  79.794  37.407   

Profit  and  Ian                                        417.377  200.534  204^082  70.722    436.602 

Totals  *-,.735.SS0     $4,057,032    $.5,420,420    $3,670,881    $3,533,073  $578,554 

Capital  Stock.  —Authorized  and  outstanding,  $2,000,000  common  and  $3,000,000  6  p.  c. 
cumulative  non-voting  preferred  (increased  from  $1,500,000  Feb.  27,  1915).  Shares,  $100. 
The  preferred  is  callable  at  1 10  at  any  time,  in  lots  of  10  p.  c.  of  total  bonds  outstanding;  it 
has  preference  for  assets  in  case  of  liquidation.  Stock  was  increased  as  a  stock  dividend. 
The  Union  Twist  Drill  Co.  is  a  stockholder.  Transfer  agent,  State  Street  Trust  Co.,  Boston, 
Mass.  No  bonds.  Annual  meeting,  in  February  at  Athol,  Mass.  Books  close  seven  days 
before  and  re-open  immediately  after  annual  meeting. 

Dividends. — Dividends  on  both  preferred  and  common  stock  are  declared  in  December 
and  June  and  are  payable  Jan.  1  and  July  1,  at  office  of  State  Street  Trust  Co.,  Boston,  Mass. 
Books  usually  close  about  ten  days  before  dividend  payments.    Dividends  on  preferred 

stoek  have  been  regularly  paid  at  the  r;ite  of  0  p.  c.  per  annum;  semi-annually,  Jan.  1  and  July 
1,  on  common  stock  at  rate  of  «'»  p.  c  from  .July  1.  1912,  to  July  1,  1914,  inclusive;  July  1, 
1915,  3  p.  c;  Oct.  1,  1915,  1 1  o  p.  c;  Jan.  1  and  April  1.  1916.  3  p.  c.  each;  July  1,  1916, 
6  p.  c. 

Directors. — L.  S.  Starrett,  F.  A.  Ball,  F.  E.  Wing,  W.  G.  Nims,  M.  B.  Waterman,  A.  P. 
Uring,  J.  A.  McOegor.  Officers:  L.  S.  Starrett,  Pres.;  F.  A.  Ball,  Vi.  e-Pres.;  F.  E.  'Ving, 
Treas.  and  Sec.;  \V.  G.  Nims,  Asst.  Treas.    Office,  Athol.  Mass. 

STARK-TUSCARAWAS  BREWERIES  CO.— Incorporated  March  31,  1905,  in  Ohio, 
to  succeed  the  Canton  Brewing  Co.,  Dover  Brewing  Co.,  New  Philadelphia  Brewing  Co.. 
Schuster  Brewing  Co.  and  Stark  Brewing  Co.,  all  of  which  companies  were  absorbed.  Annual 
output,  about  80,000  barrels.  Sales  in  1915  were,  SI  ,001  barrels  against  SO,  156  barrels  in 
1914,  74.193  barrels  in  1913  and  70.442  karrels  in  1912. 

Capital  Stock.— Authorized— preferred,  $750,000;  common,  $750,000— total,  $1,500,- 
000.  Shares,  $100.  Outstanding  (preferred,  $627,000;  common,  $627,000)  $1,254,000. 
Preferred  stock  i*  entitled  f»  p.  c.  non-euinulat  ive  dividends.  During  1907  dividends  at  rate 
of  4  p.  c.  per  annum  were  paid  on  the  preferred  sto -k:  none  thereafter  to  January  5,  1914, 
when  1  p.  c.  w.is  pud.  and  1  i>.  «-.  in  May.  1914;  none  then-after  to  February  1,  1916  when 
I  p.  c.  was  paid;  May  I,  I9l»>,  1  p.  c.  August  1,  19  In,  I  p.  c.  Transfer  agent  and  registrar, 
Citizens'  Savings  and  Trust  C<»..  Cleveland,  Ohio.  Annual  meeting,  third  Tuesday  in 
February,  lasted  on  the  Columbus  Stock  Exchange  and  dealt  in  on  the  Unlisted  Department 
of  the  Cleveland  Stock  Exchange. 
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Net  Ik- 
Earn-  [iriTiH- 
inics.  tion. 
1908..  $9(1,156  $17,625 
1909...  145.540  22,300 
1910...  15 1,930  25,435 
1911.    149.342  26,634 


Income  Account,  Years 

MonH  Sink- 
In-  tug  B&iaure 

tcreat.  Fund.  Surplus. 

$72.4(12  $15,000  *$I4.871 

72.30K  15,000  35.932 
70.45S       15,000  41.037 

70,2ft.'.  15,000  37.443 


Net 
Earn- 


Deccmbcr  31. 

De- 


Sink-  B*l- 

precin-  In-           ins  anre 

injt».         tion.  Umnt.  Fund.  Surplu*. 

1912. .$115.06.1  $19,477  $70,039  $15,000  $10,547 

1913..    150.121     50.742  09.761       15.000  14.614 

1 1914..  188.314     51.654  69.418       15.000  32.242 

tlOl.Y    I64.7HM  53,376  69.110       15.000  27.302 


♦Deficit  t(!f.«  *aleS  $621,958  1914.  $602,742)  Materiftla  nr..!  cxp. n«»,  $457,169  (1914.  $434,127 
Wt  earnings.  $|0*.7Sh  U9I4,  $168.314 ». 
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Dec  25, 
1915 


Real  estate  ami  plaut   $2,334,434 


liver  stock  und  raw  materials 
Bar  fixtures,  less  depredation 
Bar  fixtures  and  office  furniture.  . 
Accounts  receivable. . . 
Bonds  in  sinking  fund 
Bonds  in  treasury ... 
Outside  investments. 
Unexpired  insurance. 
Miscellaneous  assets 
Cash  


50,72s 


130,163 
338,000 
175.0(H) 


19.170 
19.854 


Dec.  26. 

1914 
2,360,363 
39,473 


103.813 

286,000 
175,000 


23.006 
41,843 


Dec.  27. 
1913 
$2,565,960 
34,342 
10,000 


Dec.  28, 
1912 
$2,574,433 
36.245 
33,803 


166,319 
841,000 
175,000 


15,791 
10,373 


Totals   

Luihihtirx: 

Capital  stock   $1,254,000 

Funded  debt  

Bonds  in  treasury  

Mortgages  on  business  properties  

Accounts  payable  

Bills  payable.   

Accrued  bond  interest  

Accrued  taxes,  •  

Sinking  fund  und  other  reserves 

(  thcr  liabilities  

Surplus   


$3,067,347      $3,029,498  $3.227,7S5 


1, 155,000 
175,000 
41.800 


338.2so 
15,573 
S7.1I93 


$1,254,000 
1 , 1 55.000 
175,000 
42.800 

10.000 
3.1.701 

"  286.230 
12.375 
•60,301 


$1,254, (MM) 
1.107.000 
175.000 
44.800 


30.000 


283,465 
I2.K33 
240.687 


109.635 
2(Xi,(M» 
175.000 


44.178 
38,867 

$3,2  is,  161 

$1,254,000 
1,172,000 
175,000 
51,800 
22,900 
70.01MI 
34.649 
5,216 
100,501 


Jan.  1, 
1911 
2,664.021 
37.817 

49.547 
10C.272 
173,090 

'  27.372 
4.715 


l'J.774 

$.'5,082,5  IS 

$1,254,000 
1.174.000 


226.072 


10.870 
95,000 

327.729 
215.524 


Totals     13.067.347      $3,029,498        $3,227,785        $1,218,161  $1,082.51$ 

•  $200. 000  has  been  taken  from  surplus  account  and  deducted  from  leal  estate  and  plaut  n»  an  additional 
ciation  charge. 


Funded  Debt  outstanding,  December  25,  1915,  $1,15~>,000  of  which  S33S.O0O  arc  in 
sinking  fund',  1st  mtge.  nokl  lis,  dated  March  21, 11)05,  due  March  21,  1930,  interest  January 
1  and  July  1,  at  office  of  the  trustee,  Cleveland  Trust  Co.,  Cleveland,  C).  Coupon,  $lr000, 
registrable  a*  to  principal.  There  is  a  sinking  fuwl  of  $15,000  a  year,  from  which  bomfc 
may  he  purchased  at  not  over  107)^  and  interest.  Authorized,  $1,500,000.  Issued. 
$1,251,000.  Bonds  in  treasury,  $175, 000.  Hoods  cancelled,  $99,000,  to  Dec  25.  1915. 
Secured  by  1st  intge.  on  real  estate  and  property  of  the  company.  Listed  on  the  Cleveland 
and  Columbus  Stock  Exchangee. 

Income  Tnx:    Interest  payable  after  deduction  of  I'nitcd  States  normal  Income  Tax. 

Margin  of  Soft  ly.  It'.. 57' , . 
Directors.    J.  0.  Rommel,  J.  1    Weiss,  W   Rommel,  (i   .J.  Kdel,  YV.  A.  Schuster.  M 
Seilwld,  F.  Hernhard.  Sr.,  John  L.  McDonald,  H.  Seibold.  A.  F.  Hierommus. 

Officers. — .1.  C.  Hommel,  Pres.;  Michael  Seibold.  1st  Yiee-Pre.s.:  Wm.  A.  Sinister. 
2d  V  ice-Pres.;  J.  F.  Weiss,  See.,  Treas  and  Pur  Agt  Office.  tUS  Cherry  Avenue.  N  h  • 
Canton,  Ohio 

STATE  STREET  EX  CHANGE. — Incorporated  March  8,  lSss  in  Masachusettfl  In 
own  and  hold  real  estate. 


Income  Account,  Years  Ended  December  31. 


Rents. 

Ke.  "  ivi-d 

1910  $393,710 

1011   42-1.804 

1912   438.900 

1913   444,020 

1011   €30.143 

101$   438,90(1 


Interest 
on  Deposit*,  etc. 
$•..170 

520 
2.683 
7.287 
3.71K 
0,643 


Total 

Receipt*. 
1398,895 
$35,324 
441.183 
451,310 
439.861 
445,450 


(•per  Kxp. 
A  Taxes. 

$lSK.ssr, 

2(Xi.272 
209.047 
211,62,-, 
215,025 
210,107 


Interest  on 
Mtge  Notes,  etc. 
$70.88.-, 
SI. 208 
87.852 
87. ks.5; 

87.88.5 
87.883 


Dividends 

Paid. 
$122,500 
122.500 
122.500 
122.500 
122,500 
122.300 


Surplu» 
for  Yc*r. 
$7.8?; 
21.3*4 

•13,831 

«24,ht>H 


profi?  S'fJJ' 730  l^,M,9f*'^^,'<,  ">  a'"ki"K  fund:  $6,000  transferred  to  Insurance  reserve  and  $13,138  Iran*' 
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Real  estate  and  buildings. . . 
Nuw  elevator  equipment. 
Cash. 


Sinking  fuud  deposit 


...... 


,  Liabilities: 
Capital  stock .... 
Mortgage  notes . . 
Stock  Exchange  fund. 

OtW  liabilities  

Profit  and  loss  


.....  , 


1916 
*i3,2<.».V»26 
4S.221 
0,617 
ftj.OOn 
1S.65U 

Srt.  137,417 


$3,.">0il,()00 

2,<V>s.000 

1 < j:>.» >f  >*> 

.")7.oSU 

i2i,H;t7 


1915 

1913 

1912 

1911 

$6,295,920 

$6,295,920 

$6,295,926 

$6,258,036 

$6,110,961 

19.045 

30.605 

1.  31 

1.181 

1.874 

75,000 

60.000 

64.981 

20.188 

11  ion 
1 1 1 1  w 

$6,404,891 

$6,397,721 

$6,362,238 

$0;259.217 

$6,139,023 

$3,500,000 

$3,500,000 

$3/iOU,000 

$1,500,000 

$3,500,000 

2,6.^,000 

2,658,000 

2,658,000 

2,458.000 

2.458,000 

100.000 

100.000 

100,000 

100.000 

100,000 

40.205 

43,156 

30.248 

144,983 

40,803 

106,680 

96,565 

73,990 

50,234 

40,220 

$6,401,891 

$6,397,721 

$0,362,238 

$0,259,217 

$6,139,023 

Totals   $0,437,417 

Capital  Stock.— Authorized  and  outstanding,  $3,500,000.  Shares,  $100.  Transfer 
a  Kent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Registrar,  New  England  Trust  Co.,  Boston, 
Mass.  Dividends  at  the  rate  of  3;'2  p.  e.  per  annum,  paid  quarterly,  March,  etc.  in  1910, 
1911,  1912,  1913,  1914  and  1915. 

Mortgage  Notes.— There  are  $2,1*58,000  mortgage  notes,  due  Jan.  31,  1923,  outstanding. 
Directors.— Philip  Dexter,  Francis  W.  Ilunnewell,  C.  F.  Adams,  Chas.  E.  Cotting, 
Geo.  P.  Gardner. 

Officers.— Francis  \V.  Ilunnewell,  Pres.;  Charles  E.  Cotting,  Treas.,  Boston,  Mass. 
Office,  Boston,  Mass. 

STEARNS  COAL  AND  LUMBER  CO.— Incorporated  1910  in  Kentucky.  Own* 
(a)  07,981  acres  of  land  owned  in  fee  simple;  (b)  18,000  acres  of  timber  owned  in  fee  simple; 

(c)  400,000,000  feet  of  white  pine,  hemlock  and  hardwood  timber  contained  in  (a)  and  (b  i ; 

(d)  22,000  acres  of  coal  rights,  including  1,200  acres  of  surface;  (e)  600,000,000  tons  of  coal, 
contained  in  (a)  and  (d);  (f)  five  (5)  modern  coal  mines  of  a  daily  capacity  of  2,000  tons;  (g^ 
modern  saw  mill,  planing  mill,  etc.,  with  a  daily  capacity  of  75,000  feet;  (h)  town  site  of 
Stearns,  comprising  509  acres,  together  with  143  houses,  commissary,  office  buildings  and 
other  structure-;  (i)  all  the  $800,000  bonds  of  The  Kentucky  and  Tennessee  Ry.,  all  the  stock 
of  which  is  deposited  with  trustee  as  guarantee  of  payment  of  bonds.  The  main  body  of 
land  lies  in  practically  a  solid  body  in  McCreary  County,  Ky.,  and  in  Pickett,  Scott  and 
Fentress  Counties,  Tenn. 

Income  Account,  year  ended  Dee.  31,  1915.— Gross  earnings,  $539,121.  Manufactur- 
ing expenses,  $309,928.  Net  earnings,  $109,193;  other  income,  $57,374 — total  net  income, 
$22»'>,or>7.  Deductions:  Depreciation,  $35,957;  taxes,  $1,905;  interest  on  Inrnds,  $01,200; 
other  interest,  $1(),SS7;  miscellaneous,  $24,495— total  deductions,  $137,504.  Surphis  for 
year,  $89,003;  surplus  forward,  $181,984  -total  surplus,  Dec.  31,  1915,  $271,048. 

General  Balance  Sheet,  Dec.  31,  1915.  -Common  stock,  $1,000,000;  preferred  stock, 
$910,700;  funded  debt,  $930,000;  notes,  $100,518;  accrued  liabilities.  $477,118;  accounts 
payable,  $24,421;  other  current  liabilities,  $31,572:  profit  and  loss,  $271,018 — total,  $3,751,- 
078.  Contra:  Property,  plants,  etc.,  $2,324,854;  securities  owned,  $820,350;  inventories, 
$98,052;  accounts  receivable,  $35,918:  cash,  $43,780;  other  assets,  $J0  >,718 — total,  $3,751,- 
078. 

Capital  Stock.— Outstanding,  $916,700  7  p.  c.  cumulative  preferred  and  $1,000,000 

common.  Share,*,  $10;).  Clo.se  corporation,  no  stock  for  sale.  Xo  dividends  paid.  Annual 
meeting,  third  Wednesday  in  Jan. 

Funded  Debt. 

$930,090  Stearns  Coal  and  Lumber  1st  mtge.  6  p.  r.  serial  gold  bonds,  dated  July  1, 
1910,  payable  in  series  as  follows:  $00,000  each  Jan.  1  and  July  1,  1915-1917,  inclusive; 
and  $75,000  each  Jan.  1  and  July  1,  1918  te  1922,  inclusive.  Rctlccmahk  in  the  reverse  of 
their  numerical  order  on  interest  dates  at  103  and  interest.  Coupon  bond*,  $500  and  $1,000; 
registrable  as  to  principal.    Interest  Jan.  and  July  1,  at  First  National  Bank  of  Chicago, 


Digitized  by  Googl 


✓ 


1128  POOR'S  MANUAL  OF  INDUSTRIALS. 

and  the  First  National  Bank  of  New  York.  Secured  by  an  absolute  1st  mtge.  on  all  the 
property  now  owned  and  that  may  hereafter  be  acquired  by  the  Stearns  Coal  and  Lumber  Co. 
and  also  through  deposit  with  the  trustee  of  its  entire  issued  capital  stock  and  total  closed 
issue  of  1st  mtge.  bonds,  upon  all  the  property  now  and  hereafter  owned  by  the  Kentucky 
and  Tennessee  Ry.  Co  Guaranteed  as  to  principal  and  interest  by  the  actual  endorsement 
of  each  bond  of  Justus  S.  Stearns,  president  of  the  company. 

Authorized,  $2,000,000;  issued,  $1,500,000,  of  which  $570,000  retired  to  Jan.  10.1910. 
leaving  outstanding  as  above.  The  unissued  $500,000  bonds  are  reserved,  subject  to  the 
written  approval  of  Peabody,  Hough teling  &  Co.  of  Chicago,  for  future  extensions  aud 
improvements,  and  for  the  acquisition  of  additional  timber  and  other  properties  at  not  to 
exceed  50  p.  c.  of  the  actual  cash  cost  of  same,  and  for  the  construction  of  additional  railway 
at  not  to  exceed  75  p.  c.  of  the  actual  cash  cost  of  main  line  fully  equipped.  These  reserved 
bonds,  when  issued,  will  mature  $1,000,000  every  six  months,  beginning  January  1, 1923. 

Sinking  Fund. — The  mortgage  provides  for  a  sinking  fund,  on  or  before  the  loth  of  each 
month,  of  a  sum  equivalent  to  5  cents  per  ton  on  all  coal  mined  and  removed  from  the  com- 
pany's property  during  the  preceding  calendar  month,  and  also  that  a  sinking  fund  on  all 
timber  cut  and  removed  from  the  company's  property  in  accordance  with  the  following 
schedule,  shall  be  likewise  deposited  with  the  tnwte*.  First  Trust  &  Savings  Bank,  Chicago, 
HI 

Per  P" 
1.000  ft 

Ash   110.00 

Beech    200 

Cliexttiut    2.00 

Hemlock   3.00 

Hickory   5.00 

Poplar   15  00 

Hetl  Oak   T.  00 

White  Oak   8.00 

Initial  Public  Offering  ($1,500,000)  in  July,  1910,  by  Peabody,  Houghteling  A  Co., 
Chicago,  at  par  and  interest. 

hicom  Tax — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  S.  Stearns,  W.  T.  Culver,  R.  L.  Stearns,  Ludibgton,  Mich.;  D.  E.  Waters, 
C.  H.  Bender,  Grand  Rapids,  Mich.  Officers:  J.  S.  Stearns,  Pres.;  W.  T.  Culver,  Vice- 
Pres.;  R.  L.  Stearns,  Vice-Pres.;  C.  H.  Bender,  Sec.;  D.  E.  Waters,  Treas.  Offices,  Steams. 
Ky.,  and  Grand  Rapids,  Mich. 


1.000  ft 

White  Pino    *7.00 

Yellow  Pine   »<» 

Other  Timber     4-<» 

Railroad  ties  (nich)                                 ...  u  '0 

TeleKTaph  Poles   0  i'.i 

Hetnlook  biirk  (per  cord).  .     .    •  00 

Oak  Bark  fprr  eor.h     ■<  «*> 

Olher  Forest  Product*  (per  cot  J)    1-,MJ 


STEARNS  (JOHN  N.)  &  CO.— Incorporated  July  1,  1902,  in  New  York;  business  estab- 
lished in  1854  by  John  N.  Stearns.  Manufactures  dross  silks,  silk  ribbons,  etc.  Mills  at 
Petersburg,  Va.,  Williamsport,  Pa.,  and  Elmira,  N.  Y.  Annual  production  valued  at  about 
$2,500,000.    A  close  corporation. 

Capital  Stock.— Authorized,  $300,000  6  p.  c.  cumulative  first  preferred;  $750,000 
second  preferred  and  $750,000  common— total,  $1,800,000.  Shares,  $100.  Preferred  stock 
has  preference  in  order  as  to  assets;  first  preferred  may  be  retired  at  par  at  any  time  Divi- 
dends on  preferred  paid  quarterly,  Feb.  1 ,  at  company's  office.  A  dividend  of  3  p.  c.  was  paid 
on  common  in  1904;  none  reported  since.  No  bonds.  Annual  mooting,  first  Monday  in 
December. 

Directors.— John  N.  Stearns,  Henry  S.  Stearns,  Louis  Stearns,  Henry  S.  Oakley,  New 
York,  X.  Y.;  (\  La  Km-  Munsou,  Williamsport,  Pn 

Officers.— John  N.  Stearns,  Pres.;  Henry  S.Oakley,  Vice-Pres.;  Louis  Stearns,  Sec.  and 
Treas.,  New  York,  N.  Y.    Office,  334  Fourth  Ave.,  New  York,  N.  Y. 

STEARNS  AND  FOSTER  CO.  (THE).— Incorporated  July  19,  1882,  in  Ohio,  as  suc- 
cessor to  the  business  of  Stearns  &  Foster.  Manufacture*  wadding,  batting  and  other  cotton 
goods.    Mill  at  Wkland.  Ohio.    A  close  corporation. 

Capitol  Stock. -Authorized:  $500,000  0  p.  c.  cumulative  preferred;  $1,100,000  com- 
mon-total. $1,600,000.    Outstanding:    $500,000  preferred,  $1,071,400  common-tot;* 
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$1,571,400.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  is  redeemable  at 
120  on  any  quarterly  dividend  period.  Transfer  agent,  the  secretary  of  the  company.  Regis- 
trar, Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  Ohio.  Annual  meeting,  third  Tuesday 
in  November. 

Directors. — W.  R.  Foster,  Geo.  M.  Stearns,  Cincinnati,  ().;  R.  S.  Dwight,  W.  S.  Stearns, 
R.  A.  Cowing,  Wyoming,  O.;  P.  D.  Keys,  Glendale,  O.;  J.  L.  Stettinius,  A.  A.  Taylor. 

Officers.— Wm.  S.  Stearns,  Pres.;  Wm.  R.  Foster,  1st  Vice-Pres.;  A.  A.  Taylor,  2d  Vice- 
Pres.;  Wm.  R.  Foster,  Treas.;  Geo.  M.  Stearns,  Sec.   Office,  Lockland,  Cincinnati,  O. 

STEARNS  SALT  AND  LUMBER  CO.  (THE). — Incorporated  January  9,  1902  in 
Michigan.  Manufactures  lumber  and  salt.  Plant  located  at  Ludington,  Mich.;  annual 
capacity,  30,000,000  ft.  lumber  and  500,000  bbls  of  salt. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $10.  No  dividends 
paid.    Annual  meeting  fourth  Monday  in  January. 

Funded  Debt:  $200,000  1st  pref.  rntge.  gold  (is,  dated  Dec.  1,  1914,  due  $25,000 
semi-annually  Dec.  1,  1916,  to  June  1,  1920,  inclusive;  interest  June  1  and  Dec.  1,  at  the 
office  of  the  trustee,  Michigan  Trust  Co.,  Grand  Rapids,  Mich.  Coupon  bonds,  $25,  $50, 
$100,  $500  and  $1,000.  Authorized,  $200,000.  RetkenuMe  as  a- whole  or  in  part  at  102 
and  interest  on  any  interest  date.  Secured  by  a  first  lien  on  property.  Guaranteed  principal 
and  interest,  by  l»re*.  J.  S.  Stearns. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors  and  Officers.— J.  S.  Stearns,  Pres.;  W.  T.  Culver,  Vice-Pres.;  R.  L.  Stearns, 
Sec.;  J.  I.  Burns,  Treas.:  J.  L.  Mcintosh,  Pur.  Agt.;  F.  J  La  Bar,  Supt.;  W.  A.  Spencer, 
Aud.,  Ludington,  Mich.    Office,  Ludington,  Mich. 

STEEL  CO.  OF  CANADA,  LTD.  (THE),  -lneorp.  June  9,  1910,  under  the  Canada 
Companies  Act,  for  the  purpose  of  acquiring  the  business  and  undertakings  or  the  out- 
standing bonds  and  stocks  of  the  following  companies : 

Canada  Bolt  and  Nut  Co.,  Ltd.,  established  in  1910;  comprises  six  manufacturing 
plants  in  Toronto,  Brantford,  Belleville  and  Gananoquc,  Ont.    Owns  33  acres  of  land. 

Canada  Screw  Co.,  Ltd.,  established  in  1866;  located  at  Hamilton,  Ont.,  on  eight 
acres  of  land  in  the  heart  of  the  city,  having  connection  with  all  railroads  running  through 
Hamilton. 

Dominion  Wire  Manufacturing  Co.,  Ltd.,  established  1883  Plant  is  situated  at 
Lachine,  Que.,  near  Montr,  nl,  on  the  Lachine  Canal,  occu  yiug  over  16  acres  of  land  with 
,  shipping  facilities  both  by  rail  ami  water. 

Hamilton  St  el  and  ron  Co.,  Ltd  ,  establ  ished  1896;  located  at  Hamilton,  Ont.,  on 
HOOUt  100  acres  of  land,  situated  on  the  water  front,  having  ample  wharfage  facilities  and 
the  property  is  also  connected  by  railway  sidings  with  all  railroads  running  through  Hamilton. 
Plant  consists  of  two  blast  furnaces,  open  hearth  steel  furnaces,  blooming  billet  rod  and 
rolling  mills. 

M  ntreal  Rolling  M  lis  Co.,  established  1868;  comprises  three  manufacturing  plants, 
all  situated  in  the  heart  of  the  manufacturing  centre  of  Montreal.  Shipping  facilities  by 
both  rail  and  water. 

The  products  of  the  combined  companies  consist  of  pig  iron,  open-hearth  steel,  wire 
rods,  bar  iron  and  steel  and  shapes,  forging*,  locomotive  and  car  axles,  track  spikes,  bolts, 
auts,  rivets,  horseshoes,  wrought  iron  pipe  and  fittings,  wire  and  cut  nails,  t.neks,  wood 
»cruws  and  other  screws  of  all  kinds,  iron,  aUh;\,  brass,  copper  and  bronze  wire,  and  various 
products  thereof. 
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Plants. 


Hamilton  Works  Hamilton.  Ont 

Canada  Works  Hamilton,  Out 

Ontario  Works   Hamilton,  Oat 

Hrantford  Works  Brantford,  Ont. 

Swansea  Works   Toronto.  Ont 


Gunfinoqu"  Forge  Works  Gananoque,  Ont. 

St.  Henry  Works  Montreal,  Que. 

.St.  Patrick  Works   Montreal,  Que. 

Notre  Dame  Works  Montreal.  Que. 

Dominion  Works  Lschinc,  Que. 


R  llfville  Works  Belleville,  Ont.  (  The  Western  Wire  and  Nail  Co..  Ltd  London,  Ont. 

Garuino<pje  Dolt  Works  Gnrumoque.  Ont. 


Comparative  Income  Account,  Years  Kuded  December  31. 


I 'Mo 


Mil 


i'»i;- 


1  '  1 2 


I'll 


t|010 


IW;tfi  for  y:-ar 


3,230.152  54rf,f» 


/">.  lifjf! to r;r: 
J).^>r<"i:fl'.ri.  renewal  fn:nl,  i-lr. 

H; 1 1 1 •  1  sijikins  f  ur-.-.l  

Kmi'i  interest   


liW.OiHJ 

SS,:VW 
'i.'.IJJlHI 


t>..VJ» 


s 


i  jr..r>i.n.i 

4m),u'.HJ 


1.517.1)10    1.373.522      783.  U65 


4  'V',. 


100,000  104,071 
412.101)"  2Q6.30G 


TiM^l  il-'ilui'ti'^u  . . . 
B;iIh:kt  for  iiiv  ■  I'MuU 
I'it  ci  ii!.  r.'inn-d  on  common. 
l'rcf,rrc..l  dividends  .. 


Previous  ^uroiiir 


Total  inrp'iim.    . . 
( '-.it  of  imoiTftriti  v  1  ■.'••]  h  . 
Written  utl  Snnii> Hide  W'urk?. 


fV.lif  nr.d  I  -s  y;r,<\<:- 


15.27' 
4)1,741 


lv 
Nil 


i.'ijj,.  ii 

!  'if, 

r.  1.71 1 


:i.:-.<i,--'ii 
l.i-y-f  1 


joi.vv  $.112,100  $uo;!76 
•riiTin     v'ii.f.'  47;;,2s,j 


1.711  454,741 


f"t\>.  f> 

..'of -Pi 


> ( i  7 . 7  7 1 ' 

l.0:'"J.."72 


yi.HM.'.f  >1,::i.2.:m>-,  i(..c's,:;|2  ?l.t."."/»7 

nx.ir-. 


>l7f -72 


$:;7r,,i^i 
:i'>,'jf 


$245.91$ 


•V..?:<.s 


♦  Dcfic  t.  t  Six  months  ended  December  31.  1910. 

Comparative  General  Balance  Sheet,  December  31. 


A**tt9.  1015 
•Con  of  works   $24,528.08.8 


Inv<.-9'  tncnis  

I  n  vento:  i«s  

Accounts  receivable  

Hills  receivable  

Cash  

Stock  in  trust  

O  .{erred  charges   

I'ncxpired  insurance,  etc 


.  .  .  .  • 


258.822 
5.725.777 
3,824.681 
63.050 
182.692 
34 .4X1 
17.177 
9,535 


HU  I 
$21,433,049 

317.57* 

5.203.919 
1,013.174 
127.270 
'*'.*,  107 
7.3.532 
1 1.S32 
0.451 


11)13 

$21,331.0  :" 

2*M  .OWJ 

5.90D.744 
1.7>5I,ts2 
07,223 
182.017 
S7.,i<29 
15. 1  so 
7.31s 


11*  1 2 
$23. 301.  ,".00 
129.'><'>2 
4,037.351 
2.1*73, 137 
7s.')5<> 
3  IS,  140 

>,H|9 
5.7*2 


1911 

$22,058,100 

1.512.MI 
2,101.  Ml 

59.332 

105.954 

0,  127 

8.:<s0 


1010 
$21,775.s59 
93,9.50 
4.7,7,3.292 
2,183. 878 
91,730 
162,520 

"  "  o,;*3i 

23.355 


Totals    $34,644,255    $31,302,812    $32,106,166    Wl.5ls.65n    $28,915,550    S2S.sf  l.52I 


l.itihtlttii 

Capital  sto.  k   $17,990,300 

T.i-i  le.fJ-  l  i   8,350.000 

M-witro.tl    Hulling    Mills  Co, 

bonds   500,000 

l'ro  nisHory  notes   1,200.000 

MtirtKac*>  

A.-.-ounts  pavable.            •  1,819,440 

II. IN  payable   135.0(H) 

Divi.lcn.lt  payable.  .   341,050 

lt-s  rv,.  funds.  .   1,257.811 

Surplus   3.014.642 


$17,996,300 

8.3.i(),000 

503,00:) 
l.20O,(K)0 

055,337 
720,2'M) 


$1  7.900.3(H) 
7,  :.00.i  MMJ 

5ii,i,a »:» 
1.200.(H>0 


$17,990,300 
7.5O(l,<x>0 

50J.OO0 


$17,990,300 
7,<X»1),(KH) 

.-,0.).(H)0 


$17,990,300 
.-..s-.O.IXH) 


t.22.1' » 
1.2-.S.431 


1.72*"',0;M 
1,229.7  P» 
!  I3.<;s.-, 
.V.s.sl  1 
f-.7i.i-.ii:' 


1.730,''..-,  1 

2.171.7.90 
li:(.',v. 
4  7  2.  sft  i 

l,'i'.".-.7_' 


30.000 
1.1 14.477 

rt93.275 
1  13,'iSf, 
2M.213 
.-s.i.OtH) 


30.000 

i  .;,.-.(..>  i 

1.972.372 
113.'.^ 
Ktl.WW 
2  4  ".VMS 


Totals  $34,641,255    $.il.3"  >.M2    532.  HH..100    >:{f".  IS.-i.Vj    $2s.9|7...V.(i  $2\hW.512 

•  Including  sha-cs  of  th  ■  Montr-a!  HollinK  Mi'U  <  o. 


( '.o  r  <  '/  .1  i  <()  .  1 
ll:  •f.t..-ifH 

\:  I  ■•out  -  r,  ,•,  iv.:il.f 
IV'N  n  •  ••ivufi.-  .  .  .  . 
'•:>^i  ... 

T..«:»N   

/V  Ivrt 

A-  ■       ■  [<  i \ 

Hi"»  :,-,v,».|.. 
Divi.|.  ml-  j  i >  i \i| .- 


Totals 

N'-l  working  cnpiiai 


Net  Working  Capital,  December  31. 


1915 
$5,725,777 
3,821.681 
63.050 
182.092 


I'M  1 
$-».2iH.9i9 
1.114  :.  17  i 
127..J70 
'ft.  1*17 


I'M  3 
$  ..'tini.7  I  » 

l.ool.  is 

07.L'L'3 

f  .'.'.17 


l'*12 
il,'.:(7.:i7.» 
2,'.*7  i.l  17 
7s.!C9 
31s , t|0 


III  I  I 
Il.il2.sll 
2,101.  HI 

.Vi.332 
p.  .-..97,4 


ll.SI't.  J  If, 

13. -..0(lt  I 

■'■tl  i  ,o..i; 


7  2i  i,  J "•'  * 


!.-;o.oj; 
t .  22  •  7  f » 

11  :,'.s.'. 


51.7.;  •/.-.! 
2,  I7  1.  V*'* 
1  1  S.'.s  < 


?2  :i2-..:..)j  » 1  375,1.27  s3.*h-.9,.|4«»  *|.<Ms..»2'i 
$..1-0,.:.9S      $5,104,113     «4.032.017     S  1...SS.964 


4I.UM77 
<»9v275 
1  l.i.i.s'. 

>2 .7.7.1.1  :7 
*4.291.I3I 


r-.M0 

$I..V.3.292 
•J.ls2.s7s 
9I.7.1*'. 
|rt2,52t) 


$9,790,200      $'..179,770      $7,70.',»hif,      $s.«N»7.s90      $0,842,571  $*n'.>94.420 


f  i,-.:m. -si 

1, 972. 372 
'll3.';s7, 

(L(,i'.|<>.H3s 
8I.353.7SS 
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- 

Capital  Stock.— Authorized— preferred,  $10,000,000;  common,  $15,000,000—  total 
$25,000,000;  outstanding  (preferred,  $6,496,300;  common,  $11,500,000),  $17,996,300. 
Shares,  $100.   Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends,  and  is  also  preferred 

as  to  aaaets  in  case  of  liquidation;  shares  equally  with  common  in  profits  after  7  p.c.  has  been 
paid  on  latter.  No  common  dividend  can  be  paid  until  a  reserve  fund,  equal  to  one-year's 
preferred  dividend  lias  been  accumulated.  Stocks  have  equal  voting  rights.  Transfer 
agent,  Montreal  Trust  Co.,  Montreal,  and  Toronto  Can.  Registrar,  Royal  Trust  Co., 
Montreal,  and  Toronto,  Can.  Annual  meeting,  in  April,  at  Hamilton,  Ont.  Books  close 
ten  days  in  advance  and  re-open  on  eve  of  day  of  annual  meeting.  Stock  lifted  on  Toronto 
and  Montreal  Stock  Exchanges  and  traded  in  on  New  York  Curb.  Preferred  shares  also 
listed  on  London  and  Manchester  Stock  Exchanges. 
Margin  of  Safety,  Preferred  54.36%. 

Dividends. — Dividends  on  preferred  stock  are  paid  quarterly  Feb.  1,  etc.,  by  check. 
Dividends  paid:  1910,  3J3  p.  c.;  1911,  1912,  1913,  7  p.  c.  per  annum;  1914,  V<i  p.  c;  1915, 
7  p.  c.;  1916  (to  Aug.  1),  h\i  p.  c.  regular  and  7  p.  c.  accumulated  dividends. 

Funded  Debt  outstanding  Dec.  31,  1915,  $8,350,000  6  p.  c.  first  mtge.  and  collateral 
trust  gold  bonds,  dated  July  1, 1910,  due  July  1,  1940,  interest,  January  1  and  July  1,  at  Bank 
of  Montreal,  Montreal,  Toronto,  Hamilton  and  New  York,  and  at  Parr's  Bank,  Ltd.,  London, 
Eng.,  at  the  fixed  rate  of  exchange  of  $4.86  2-3  to  the  £.  Bonds  are  callabl-  as  a  whole  at  110 
p.  c.  and  accrued  interest  on  six  months'  notice  on  July  1, 1915,  or  any  interest  date  thereafter 
or  in  part  for  sinking  fund  purposes  only,  on  any  July  1  after  1916,  at  110  and  accrued  interest. 
Bonds  are  to  bearer  in  denominations  of  $1,000,  $500  and  $100,  convertible  into  sterling  de- 
nominations of  £200,  £100,  £20,  at  the  above  fixed  rate  of  exchange.  Fractions  to  be  ad- 
justed in  scrip.  The  bonds  contain  provisions  for  registration  at  the  option  of  the  holder. 
Bond9  may  be  registered  as  to  principal  only.  Authorized,  $10,000,000;  issued,  $8,850,000, 
$500,000  thereof  are  held  in  escrow  for  $500,000  Montreal  Rolling  Mills  Co.'s  bonds, 
and  $8,350,000  are  outstanding.  Additional  bonds  can  be  issued  only  to  the  extent 
of  two-thirds  of  the  appraised  value  of  new  fixed  assets  acquired  by  the  company  and 
only  if  a  certificate  shall  be  produced  to  the  trustee  for  the  bondholders  under  the  authority  of 
a  resolution  of  the  directors  of  the  company  to  the  effect  that  the  net  earnings  exceed  three 
times  the  amount  of  the  annual  interest  on  the  bonds,  including  the  intended  new  issue. 
The  basis  upon  which  the  net  earnings  shall  be  computed  to  conform  with  the  foregoing 
clause,  shall  be  during  the  first  three  years  from  date  of  the  bond  issue,  the  earnings  of  the 
preceding  year  and  afterwards  the  average  net  earnings  of  the  three  preceding  years.  Sink- 
ing fund,  2  p.  c.  of  all  bonds  outstanding,  plus  an  amount  equal  to  interest  on  all  bonds  re- 
deemed through  sinking  fund  commencing  July  1,  1916,  and  annually  thereafter.  Secured 
by  first  mortgage  on  all  the  real  estate  and  plants  of  the  several  companies  acquired,  or  by 
deposit  of  all  the  capital  stocks  of  such  companies.  Trustee  and  registrar,  Royal  Trust  Co., 
Montreal,  Can.  Transfer  agent,  Montreal  Trust  Co.,  Montreal  Can.  Listed  on  Montreal, 
Toronto,  London  and  Manchester  Stock  Exchanges.  Initial  public  offering  in  Julv  1910, 
at  10US  and  int  erest . 

M argin  of  Safely :  (58. 44 '  t . 

Notes.— Authorized  and  outstanding,  $1,200,000  6  p.  c.  notes,  dated  Julv  1,  1912, 
nmturing,  $400,000  on  July  1,  1918,  1919  and  1920.  Interest  January  and  July  1,  at 
dominion  Bank,  Toronto,  Montreal,  New  York  and  London,  Eng. 

Directors.— ('has.  Alexander,  Providence,  K.  I.;  Cyrus  A.  Birge,  Robert  Hoi  won, 
•Mm  Milne,  C.  S.  Wilt-ox,  Francis  II.  Whitton.  Hamilton,  Ont.;  Lloyd  Harris,  Brantford, 
Out.;  W.  I).  Matthews,  Sir  Edmund  B.  Osier,  Toronto.  Can.:  R.  H.  McMaster,  A.  J.  Brown, 
Montreal,  Oiui. 

Officers.    Ohas  S  Wilcox,  Chairman  of  t  he  Hoard:  Rulierl  IIoIihoii,  Rres  ;  O.  A  llirgo. 
Viee-lW;  ||.  H.  Champ,  See.  and  Treas.;  M.S.  Alexander,  Awt.  Trea>.;  C.  I\  Whit  Ion. 
V^t.  See.;  |    II.  Whitton,  <ien.  Mm.:  Kos>  II    MeMaster.  Vssl   (Jen.  Mgr.    Ofliee.  Ilainil- 
'•»».  <>ut.    Agents  of  eompanv  m  London.  Knir. :  KqnitaMe  Trust  <  !o.  of  Loudon,  Ltd.. 
;{  Umbard  Street,  E.  C. 
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STERLING  COAL  CO.,  LTD — 1  ncorp< >ra ted  January  31,  1910,  in  Canada.  Owns 
and  operates  the  Sterling  Mine  near  Salineville,  O.,  the  Dehnore  Mine  near  Leetonia,  0., 
the  Cecil  Mine,  at  Taylor  County,  \V.  V'a.,  iind  undeveloped  ureas  in  Barbour  County, 
W.  Va.  The  Sterling  Coal  Co.  purchased  the  operations  and  business  of  the  old  Conger  Coal 
Co.,  Ltd.,  and  formed  the  Conger  Lehigh  Coal  Co.,  Ltd.,  to  operate  the  same.  The  latter 
company  is  a  close  corporation,  the  stock  being  held  by  the  parent  company,  viz,  the  Sterling 
Coal  Co.,  Ltd.  The  results  of  the  Conger  Lehigh  Co.'a  business  for  the  past  year  have  been 
satisfactory,  but  the  operations  of  that  property  are  not  included  in  this  company's  statement. 

Profit  and- Loss  Account,  year  ended  March  31,  191**. — -  Profit  for  year,  after  deduct- 
ing operating  expenses,  cost  of  management,  etc.,  $11,793.49.  Profit  on  lxmds  redeemed, 
$47,684.  Net  profit  for  period,  $59,477.49.  Lcsh:  Debit  balance  forward  April  1,  1915, 
38,<i67.73.   Balance  carried  forward,  r20.H09.7r,. 

Comparative  General  Balance  Sheet,  March  31. 

A$mU:  lUlfl  11115           Lintniitur.                                 1910  1913 

Good  will  »ml  organitatioti   12,0-17,445  $2,047,445   Capital  HU.ck                             f 2,500,000  12,500.000 

Profiorty  aemuut   944,573      917.392   Funded  \M>%                             1 .468.700  1,500.400 

Inventories   20,747        23.MS  <  .Wru«'il  bond  inu-rrat                           315  315 

Bills  and  account*  rcwivablc  S0.57N        x  7,01)0    Accounts  payable                              27,416  37,494. 

Investments   249, S03  4»«».'J28  ,  1.0:111a    on    investments,  with 

Gwh   62.035        40,301,           inter.'.it .    136,590 

Call  loan*                                                     24.S5S   Profit  and  low   20.810   

Profit  and  Ium     as.OOS 

ToUla   14.017.241  $4,234,800  Total*   $4,017,241  «.234^06 

Capital  Stock.— Authorised,  $3,500,000;  outstanding,  $2,600,000.  Shares,  $100- 
Transfer  agent,  Montreal  Trust  Co.,  Toronto  and  Montreal.  Registrar,  National  Trust  Co., 
Ltd.,  Toronto  and  Montreal,  Can.  Annual  meeting  either  in  May  or  June,  at  Torouto. 
Out.    No  dividends.    Fiscal  year  ends  March  31. 

Funded  Debt  outstanding:  $1, 108,700  6  p.  c.  30-yr.  1st  mtge.  gold  bonds  due  Jan.  1, 
1940,  but  subject  to  redemption  at  any  interest  date  at  105.  <  'oupon  bonds,  $100  and  $1,000, 
registrable  as  to  principal,  inter  tM  Jan.  and  July  1,  at  office  of  the  Bank  of  Nova  Scotia,  Tor- 
onto, Can.,  Bank  of  Commerce,  Montreal,  Bank  of  The  Manhattan  Co.,  New  York,  N.Y., 
Bank  of  Scotland,  London,  Eng.  Authw-hml,  $2,500,000;  issued,  $1,750,000;  redeemed, 
$281,300,  leaving  $1,468,700  outstanding  on  March  31,  1910.  Trustee,  Guardian  Savings 
and  Trust  Co.,  Cleveland,  Ohio.  Sin  Ling  fund  amounts  to  2  p.  c.  of  bonds  issued  and 
commenced  Jan.  1,  1912.  Strur&i  by  first  lien  on  all  property,  consisting  of  about  6,000  acres 
of  coal  lands  in  Ohio  and  West  Virginia. 

The  bondholders  on  Feb.  15,  1915,  agreed  to  waive  the  default  that  occurred  by  the 
non-payment  of  the  interest  due  Jan.  1,  1915  and  agreed  to  cancel  the  liability  of  the  com- 
pany to  pay  the  interest  coupons,  maturing  Jan.  1,  1915,  July  1, 1915,  Jan.  1, 1916  and  July  I, 
1916,  "until  such  time  as  the  directors  of  the  company  shall  elect  to  pay  the  same." 

Directors.  B.  McXaught.  A.  K.  Ames,  F.  II.  Deacon.  H.  (i.  llateliiTe,  A.  K.  (iil>*m. 
Toronto,  Can.:  Sir  Rodolphc  Forget.  H.  M.  Ballyntyne.  Montreal,  Can.;  H.  D.  MuVinan, 
Cleveland,  O. 

Officers.- -C.  B.  MeNaught,  Pres.;  A.  E.  Ames,  Vice-Pres.;  II.  G.  Katcliffe,  Sec.  and 
Treas.,  Toronto,  Can.;  H.  D.  Hileman,  ( len.  Mgr.,  Cleveland,  O.  Offices,  Toronto,  Ont.  and 
Cleveland,  Ohio. 

STERLING  SALT  CO. — Incorporated  May  18,  1905,  in  New  York,  to  mine  and 
manufacture  salt  and  allied  products.  Operate*  salt  works  in  Cuylcrville,  N.  Y.  Property 
consists  of  upwards  of  1,200  acres  of  land  at  Cuylcrville,  N.  Y.,  together  with  mining  equip- 
ment, etc. 

Capital  Stock.— Authorized  and  i-Mir.l.  5S2.2tlO.llOO,    Shans,  $100.    Company  acts  as 
transfer  audit.    Annual  Hireling,  second  Wednr^lav  in  June,  at  Cuvlerville,  N  Y. 

Directors.  -William  A.  Hazard,  Edward  W.  Brown,  Edwin  L.  O'Bryan,  Wyllys 
Terry,  Vernon  C.  Brown,  El.erliard  Faber,  George  11  Maey,  James  W.  Brioe,  New  York, 
N.  Y.;  Lindsley  Luring.  Boston,  Mass.  Officers:  William  A.  Hazard,  Pres.;  Edward  W. 
Brown,  Vice-Pres.;  Jam.*  W.  Briee,  See  ;  Edwin  L.  O'Bryan,  Treas.  Office,  29  Broadway, 
New  York,  N.  Y. 
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STERN  BROS. — Incorporated  Jan.  19,  1910,  in  New  York.  Acquired  the  property  of 
the  firm  of  Stern  Bros,  engaged  in  the  general  dry  goods  and  department  store  business  in 
New  York.  This  firm  was  organized  in  March,  1807.  The  company  has  no  power  to  mort- 
gage or  encumber  any  of  its  property  except  by  the  consent  of  at  least  75  p.c.of  each  class  of 
stock  of  the  corporal  ion,  both  preferred  and  common,  given  separately.  In  1912  the  com- 
pany obtained  a  lea.se  of  premises  on  West  42d  and  43d  Streets,  and  0th  Avenue,  upon  which 
it  erected  an  eight-story,  fireproof  building.  On  September  1,  1913  company's  store  was 
moved  from  23d  Street  to  this  new  building  on  42d  Street. 

Profit  and  toss  Account,  year  ended  Jan.  31,  1010.--  Profit  from  trading  operations, 
1650,300;  miscellaneous  revenue,  S01.15S  total  income.  $71I,75S.  Deductions:  Interest, 
$200,579;  depreciation  of  fixtures,  machinery  and  equipment,  $71,733;  reserve  for  bad  and 
doubtful  debts,  $20,026;  officers'  salaries,  163,333;  other  expenses,  $14,874— total,  $370,540. 
Net  profit  from  operations,  $341,211.  Less:  Inventory  adjustments,  $339,498 — surplus 
for  year,  $1,713;  deficit  forward,  $75S,SS4;  net  deficit,  January  31,  1916,  $757,171. 


Comparative  General  Balance  Sheet. 


Trad*  name,  business,  will 

Fixture*  and  machinery  

Delivery  equipment  

Mdse  and  sundry  supplies  

tAccts  and  bills  receivable 

Sundry  debtors  

Investments  

Prepaid  expenses,  insurance,  etc . 

Cash  

Deferred  assets  

Profit  und  loss  


Jnu  31, 

1016 
$7,400,000 
880,972 
108,344 
2,302,817 
1.272.708 

Vk.ooo 
46,000 
102.886 
660,363 
7.-*7.171 


Jan.  31, 
1013 
17300,000 
027.387 
120.028 
2.014.108 
1.421,966 

18,666 

48,868 
208,207 
660.363 
768.880 


Jan.  31. 

Jan.  31. 

Jan.  31. 

1014 

1013 

1912 

$7,490,600 

$7,499,6<X) 

$7,400,600 

068,663 

445,013 

485.322 

144.213 

.  102,318 

91.212 

3,040..r>47 

2,941,611 

2,441,709 

1.710,849 

1 ,305,023 

1.407,901 

30,260 

177,148 

18,000 

60.000 

40,000 

102.764 

63,694 

55.443 

337.177 

373.505 

213,495 

382.504 


hUbOOkv. 

Preferred  stock 


Funded  debt 

Bills  payable  

Accounts  payable 
Sundry  creditors 
Taxes  and  in' 
Pay  roll  and 


accrued. 


$3,000,000 
7,300.000 
2,800.000 
189,238 
221.103 
1,815 
20,802 
1 1,760 


$3,000,000 
7.500.000 
2.900.000 
800,030 
398.343 
4.500 
60,083 
31.287 


$3.(KM),000 
7.500.000 
3,<XW.OO0 
556,264 
660.834 

"  52,2  i  9 

36,066 


$3,000,000 
7,500,000 

i, 833.636 
333,037 
29,215 

49.474 
135,679 


Totals   $13,747,861 

t  Less  reserve  for  bad  and  doubtful  account-. 


Totals   $13,747,861       $14,680,162       $14,804,317       $12,901,035  $12,501,830 


$3,000,000 
7.500.000 

1. '649.221 
219.241 

28,252 

58.365 
46.751 


$14,680,162        $14,804,317       $12,901,035  $12,601,830 


Capital  Stock.— Authorized  and  outstanding  January  31,  1910,  $7,500,000  common 
stock,  all  owned  by  the  president  of  the  company;  $3,000,000  7  p.  c.  cumulative  preferred 
stock,  issued  in  December,  1910,  to  retire  like  amount  of  debentures— total,  $10,500,000. 
Shares,  $100.  For  dividend  rights  of  common  stock,  see  "  Special  Surplus  Account."  Pre- 
ferred stock  has  preference  as  to  assets  and  dividends  and  is  subject  to  redemption  in  part,  or 
as  a  whole,  at  any  time  on  three  months'  notice,  at  125  and  accrued  dividends.  The  preferred 
stock  has  no  voting  power  in  the  election  of  directors  until  two  quarterly  dividends  payable 
thereon  shall  be  in  default.  Immediately  upon  such  an  event  and  thereafter  until  such  de- 
faults and  all  defaults  subsequent  thereto  shall  have  been  made  good,  the  common  stock  shall 
have  no  voting  power  in  the  elections  for  directors  and  t  he  entire  voting  power  of  the  corpora- 
tion for  such  election  shall  become  and  remain  vested  exclusively  in  the  preferred  stock. 
Otherwise  both  preferred  and  common  stocks  have  equal  voting  power.  Preferred  stock  is 
listed  on  Amsterdam  Stock  Exchange. 

Transfer  Agent,  etc.  Transfer  agent  for  preferred  stock,  Lawyers  Title  Insurance  and 
Trust  Co  ;  registrar,  Columbia  Trust  Co.,  New  York.  X.  V.  Annual  meeting,  third  Wednes- 
day in  December,  at  company's  office.  New  York,  N.  Y. 
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Dividends.-  Regular  quarterly  dividends  of  1»^  p.  e.  each  paid  on  the  preferred 
stock  (March  I.  etc  )  from  March  I.  P.HI,  to  Mareh  1.  1014;  the  June.  1011.  dividend  was 
passed.    None  thereafter. 

"  Special  Surplus  Account."  -The  charter  of  the  company  provides,  that  between 
February  1,  1911,  and  January  31,  1914,  there  shall  be  set  apart  each  year  out  of  the  profits 
of  the  company  after  payment  of  dividends  on  preferred  stock,  a  fund  not  less  than  $120,000 
to  be  known  as  "  Special  Surplus  Account."  Before  any  dividends  can  be  paid  on  the  com- 
mon stock  before  January  31,  1914,  this  fund  may  be  held  by  the  company  and  added  to  n 
general  surplus  or  may,  at  the  option  of  the  company,  be  used  at  any  time  for  the  acquisition 
of  preferred  stock.  In  every  succeeding  year  the  amount  set  aside  in  the  "  Special  Surplus 
Account  "  shall  be  at  least  $120,000  (cumulative)  to  be  applied  toward  the  purchase  of  pre- 
ferred stock  at  not  exceeding  125.  No  dividends  shall  be  declared  on  the  common  stock  in 
any  year  until  the  above  $120,000  shall  have  been  set  apart  for  such  year  in  said  "Special 
Surplus  Account  "  and  no  dividend  shall  be  declared  on  the  common  stock  until  at  least 
$360,000  has  been  accumulated  in  this  "  Special  Surplus  Account,"  nor  more  than  4  p.  c.  io 
any  one  year  until  the  "  Special  Surplus  Account "  shall  amount  to  at  least  $1,000,000. 


Notes  Outstanding,  August  20,  1910. 

$200,000  Equipment  Loan,  payable  over  a  p-riod  of  foar  ye  ns,  and  of  which  no 
particulars  are  given.   Of  this  loan,  $100,000  was  paid  each  August  l.">,  I9l."».  and  1.9  R 

$2,500,000  6  p.  c.  Gold  Notes,  dated  February  1,  1914,  due  February  1,  1919;  interest 
payable  February  1  and  August  1,  at  Chase  National  Bank,  New  York,  N.  V.  Redeemahle 
in  whole  or  in  part,  at  101  and  interest,  on  any  interest  date.  Principal  and  interest  guaran- 
teed by  endorsement  by  Louis  Stern.  The  company  covenants  with  the  owner  of  each  note: 
(1)  That  so  long  as  said  note  is  unpaid,  it  will  not  hereafter  issue  any  promissory  notes  or 
other  evidences  of  debt  maturing  one  year  or  more  from  the  date  thereof;  and  (2)  that  no 
dividend  shall  be  declared  or  paid  on  any  of  the  common  capital  stock  of  the  company  now 
issued  and  outstanding  or  that  may  hereafter  be  issued,  so  long  as  there  remains  unpaid  in 
excess  of  $1,000,000  face  value  of  notes  of  tins  issue.  Issued  to  redeem  outstanding  *hort 
term  notes. 

IrtcoHK  T».r:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  -Louis  Stern,  Samuel  Sachs,  Arthur  Sachs,  Hcrlwrt  H.  Lehman.  Heiij»min 
Stern.  New  York.  X.  Y. 

Officers.  Louis  Stem,  Pres.:  H.  A.  Koegh;r,  Treas.  4V  Sec,  New  York,  X.  Y.  Office. 
West  4'_M  Street,  New  York.  N.  Y. 


STETSON  COMPANY  'JOHN  B.).— Incorporated  in  1*91,  in  Pennsylvania,  to  arrjiarc 
the  business  of  John  B.  Stetson.  Philadelphia,  Pa.  Largest  manufacturers  in  the  world  of 
fine  fur  felt  hats.    Factory  at  Philadelphia.  Pa. 

Output. — Value  of  output  for  year  ended  October  Wl,  1015,  $0,412.40*:  compared 
with  $K,297,390  in  1914,  and  S9.257.009  in  1913. 

Income  Account  and  Balance  Sheet.    Not  made  public. 

Capital  Stock.— Authorized— common,  $<>,  500.000;  8  p.c.  cumulative  preferred,  $1,500-" 
000  -total,  SS.000,000;  outstanding  -common,  $0,000,100;  preferred,  $l,500,000-total. 
$7,:>09,100.  Shares,  $100.  Annual  meeting,  first  Monday  in  January,  at  company's  office. 
Phihidclphn,  Pa.  Kemstrar  of  stock.  Philadelphia  Trust  Co.,  Philadelphia,  Pa.  Transfer 
agent.  Prov  dent  Life  and  Trust  Co.,  Philadelphia,  Pa 

Dividends  Paid  Since  Organization.— Preferred  dividends  have  been  regularly  paid 
(payable  January  and  July  15,  by  check),  since  incorporation  of  company.  Dividend* 
on  common  stock  have  l.een  paid  (January  and  July  15,  by  check),  as  follows:  1S9L 
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for  six  months,  1892  and  1893,  6%  each;  1894,  1895  and  1890,  4%  each;  1S07, 

.V  ';  1S0S,  s^;  IS0O.  12',  ,  1900,  15%;  1901  and  1002,  17%  oieh:  1003  and  1001,  20?; 
each:  1005,  100 '>  and  1007,  20r,',  and  5%  extra  each  year;  1 90S,  25%  and  25% 
extra;  January  15,  1909,  15%;  July  15,  1909,  10%;  January  15,  1910,  15%  and  25% 
extra;  July  15,  1910,  10%;  1911,  25%;  January  15,  1912,  15%  and  25%  extra;  July 
15,  1912.  10%;  1913,  and  1914,  25%  each;  January  15,  1915,  15%;  July  15,  1915,  10%; 
.Ian.  15.  1910,  15  p.  c.  Dividends  on  Ixith  classes  arc  declared  Dec.  20  and  June  20  and  are 
paid  Jan.  15  and  July  15  to  stock  of  record  Jan.  2  and  July  1. 

Directors.— William  F.  Fray,  John  B.Stetson,  Jr ,  Elkins  Park,  Pa.;  J  Howell  Cum- 
mings.  George  A  Elsaascr,  Edwin  F.  Keen,  Philadelphia.  Pa.;  Nicholas  H.  Larzclere,  Nor- 
ristown,  Pa  ;  Alhcrt  T  Freeman.  Melrose  Pnrk.  Pa.  Officers:  J  Howell  Cummings.  Prcs  . 
Philadelphia,  Pa.;  William  F  Fray,  Vice-Pres  .  Elkins  Park,  Pa  ;  Albert  T.  Freeman  2d 
Vice-Prcs.  and  Gen  Mgr..  Melrose  Park,  Pa.;  Thos.  St.  J.  Westervclt,  Treas.,  Philadelphia 
Pa  ;  Harry  E  Depuy,  Sec,  Jenkintown  Pa.  Office.  Fifth  Street  and  Montgomery  Ave  , 
Philadelphia,  Pa 

STEVENS  LINEN  WORKS. — Incorporated  June  1,  18G7,  in  Massachusetts  for  the 
purpose  of  manufacturing  linen  goods  and  other  fabrics.  Owns  a  plant  at  Dudley,  Mass., 
which  is  equipped  with  7,750  spindles  and  642  narrow  looms. 

Comparative  General  Balance  Sheet,  December  31. 


AM,U:  19 15  1914  1913  1912 

Ri-ttl  .ntat  •.  etc                                           ......  $l»is,s.->l  $171, 320  $200,000  $I49,S.~>1 

Uon'ls  and  t.-rtn  not.  ^  421. !.'»'»  409.0fl2  310.000  3<V).0O0 

Cash  and  »l«-bt*  nwivatA*    2H5.7K2  559.099  .%S,2vi<»  219,954 

Inventories      702.921)  295.5*0  2IO..S01  544.912 

Insurance  prepaid  11.731  VM13  5.950  4,020 

—n       

Total*   *  1.590.740  $1  .500,930  $1,295,007  fl.27S.637 

Liiibilitif* : 

Capital  stock    $700,000  $700,000  $700,000  $700,000 

Float  i'lifd-ht   .  35.000  37.925  35.000  35.000 

Profit  andlc.!*   S55.749  7<>3.005  500.007  543.037 


Total-   $1,500,749         $1,500,930        f  1. 203.067  tl.27S.637 


Capital  Stock.— Authorized  and  outstanding,  $700,000.    Shares,  $100. 

Directors.— Nathaniel  Stevens,  North  Andover,  Mass. ;  Henry  S.  Shaw,  Chas.  E.  Uoger- 
icn,  Milton,  Mas.-.;  John  P.  Stevens,  Phunfield,  N.  J.;  Samuel  D.  Stevens, .North  Andover, 
1  Mass.    Officers:  Nathaniel  Stevens,  Pres.,  North  Andover,  Mass.;  Henry  S.  Shaw,  Treas.; 
William  T.  Dowiing,  Clerk,  Boston,  Mass.    <  Ihce,  7S  Chnuncey  St.,  Boston,  Mass. 

STFWABT  MINING  CO.— Incorporated  lOOfi,  in  Idaho.  Owns  silver-lead  mines, 
comprising  six  patented  quartz  claims  in  the  Coeur  d'Alene  district,  as  follows:  Switch- 
back, .^etmtor  Stewart,  Senator  Stewart  I'raCion,  Grand  View,  Jeffery,  Lazy  Jean.  and 
eight  unpatented  claims.  Owns  the  entire  i-sue  of  2 10,2t'>7  shares  of  the  Cocur  d'  Alone 
Metal  fining  tv  -'melting  < o  Company  also  owns  5.2.10S  stock  of  Coeur  d'Alene  develop- 
ment Co.  (a  controlling  interests  of  which  2211,1(4  shares  were  purchased  in  Hill  by  the 
issuance  of  10,740  shatvs  of  treasury  stock. 

Profit  and  Loss  Account,  war  ended  June  30,  1015. —Credit*:  Surplus  Dec.  31.  10M, 
31,105.3  5.  profit  for  year  ended  June  30,  101.1,  $w5Ui05-total,  81, 700,0.  »0.  Contra: 
Dividends  C  to  12  inch.  72 » J  p.  c,  <K53.050;  balance  surplus,  June  30,  1015,  $00  ',110 — 
total,  M,1t  0,0  (1. 

Capital  Stock  -Authorized,  SI, 250,000.  Outstanding.  June  30.  1015,  S1.23S.3 '2. 
Shares.  $1.  Transfer  agent.  J.  L.  Will  mis.  New  York.  N.  V.  Registrar  of  stock,  Metropo'il  no 
Trust  Co.,  New  \ork,  N.  V.  Annual  meeting,  Aug.  20,  at  Kellogg,  Ida.  Books  close  te.i 
days  before  and  n - >pen  generally  one  day  after  annual  meeting.  Stock  is  dealt  in  m  th;- 
New  York  Curb. 
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Comparative  General  Balance  Sheet. 

j«n.-:w.       .inn.-  :*).      Jim- •*». 

,,„/s.                                                                   MM.".  11»N  UM.-5  .  I'1.'.-  t 

Ntm^'plarM.,..  $!  ,.-,2<>.20M  fl.470.M7  ?1.172.0;U  f  1 ,  Hi.  ..vs.. 

Smart  Mining  Co.  stock   ,  ,•  ,  ,„  '  *  c,\  i-i 

iM-rr.tl  itonw                                                                   2!».U7  (.0.41!)  i^'JV! 

JSS 

TotnU   l2.2l8.Wtt        12.4:12.759         $2.030.<M3  fl.O70.23!t 

CupItiVnU^k    $I,2:>N.W2         tl.23K.302        *I.23S.3«2  $1.2*j.2lW 

Tm<"uwws  39.102  33.H92  I9.7IM  14.42. 

WuiilTSbU-    9.7«:<  29.HU  l4,'Ht7  2H.24I 

&taX™bt?  .    2:t.«UH  24.99a  22.77a  :w..u 

oivi.je.Ki,  undui.nH  ^ft,       , , ^         73.. .597  _^u<* 

Totals    l2.21R.WKf         S2.432.7.M1         $2,030,013         f  1.970.239 

*  Inrl.i.I.-s  $130, 4A7  flMU,  $122,949;  1913.  $Vi.324>  .l.-ennnd  Intum.  H.run.l  by  r,.ll:it*ri»l 

Stock  Increase.— Stockholders  at  a  special  mo  'ting  held  in  July.  1910,  approved  tho 
recommendation  of  directors  and  voted  to  increase  capital  stock  from  $l,250,0t)0  to  $3,000.- 
(KM)  The  1,750,000  shares  of  new  stock,  par  value  *1  p-r  sh  ire,  will  he  us-d  f«»r  the  pur.  hns  • 
of  additional  properties. 

r 

Dividends.— Dividends  have  been  paid  as  follows:  June  10,  Oct.  31  and  Dec.  29, 
1913,  April  25,  June  30,  Aug.  25,  Oct.  19  and  Dec.  14,  1914,  and  Feb.  20,  April  15  and 
June  29  and  Sept.  30,  1915,  10  p.  c.  each;  Dec.  31,5  p.  c;  also  the  following  extra  dividends: 
Oct.  3,  1913,  and  Oct.  19,  1914,  2)4  p.  c.  each:  Dec.  31.  1014,  10  p.  c.;  July  29,  1915,  25  p.  e. 
Dividends  are  pay  aide  at  Metropolitan  Trust  Co..  New  York,  N.  V.  Books  close  11  day 
before  and  re-ofx-n  one  day  after  dividend  payments. 

Directors.— Hiram  O.  Todd,  Naah  Rock  wood,  Chas.  \V.  Saacke,  Chas  T.  Lark,  Wm. 
A.  Reaudry. 

Officers.— Hiram  O.  Todd,  Pres.  and  Treas.;  Chas.  \V.  Saacke,  Vice-Pres.;  Chas.  T. 
Lark.  Sec;  Jno.  L.  "Williams,  Asst.  Treas.;  Win.  A.  Peaudry,  Asst.  Sec  and  Gen.  Mgr., 
Kellogg.  Idaho.    Offices.  (U  Hroadway.  New  York,  N.  Y. 


STEWART  SUGAR  CO. — Incorp.  April  3,  1007.  in  New  Jersey  as  successor  to  the 
Silveria  Sugar  Co.  Properties  located  at  Stewart,  Province  of  Oamaeuey,  Cuba.,  consist  of 
25,000  acres  of  sugar  cane  land,  standard  guage  railway  75  mile*  long  w  arehouses,  sugar  mill, 
etc. 

Sale. — On  August  3,  1911),  officially  reported  that  the  entire  property  of  the  Stewart 
Sugar  Co.  was  sold  to  the  Cuba  Cane  Sugar  Co.  On  July  2»<,  L910,  the  two  issues  of  1>o<«^ 
of  the  Stewart  Co.  (0s  and  7s  of  1927 >  were  called  for  redemption  at  105  a  id  interest  pur- 
suant to  the  terms  of  the  mortgages. 


STONEGA  COKE  AND  COAL  CO.— Incorporated,  May  4,  1910,  in  Delaware,  as 
a  consolidation  of  a  New  Jersey  corporation  of  the  same  name  ami  the  Keokee  Consolidated 
Coke  Co.  (see  Manual  of  Industrials  for  1910,  page  1G2G).    Properties  are  located  at  Ariu. 
Imboden,  Keokee,  Osaka,  Roda  and  Stonega,  in  Wise  and  Lee  Counties,  Virginia,  and  Harlan 
County,  Kentucky.    Annual  capacity,  3,000,000  tons  of  coal  and  750,000  tons  of  coke. 

Capital  Stock.— Authorized:  $3,998,900  7  p.  c.  non-cumulative  preferred;  $3,001,100 
common— total,  $7,000,000.  Outstanding,  June  30,  1910.  $3,357,(500  preferred;  $3,001,- 
100  common— total,  $6,358,700.  Shares,  $100.  Preferred  stock  has  preference  as  tx>  assets, 
as  we  1  as  dividends,  and  is  subject  to  call  at  $135  a  share.  Stock  transl erred  at  treasurer  » 
office,  Philadelphia,  Ph.  Registrar,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting, 
third  Friday  in  February,  at  Philadelphia,  P.i. 
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Funded  I>ebt.— The  Co.  has  no  bonded  debt,  but  the  Imbodcn  and  Keokee  operations, 
which  it  acquired  from  the  Keokee  Consolidated  Coke  ( V>.,  are  subject  to  the  bonded  debt  of 
the  Keokee  Consolidated  Coke  Co.,  The  Virginia  Coal  A  Iron  Co.  for  considerations  has 
guaranteed  the  payment  of  the  principal  and  int.  of  the  bonded  debt  of  the  Keokee  Consoli- 
dated Coke  Co.  A  description  of  these  bonds  is  given  in  the  statement  of  The  Virginia  Coal 
&  Iron  Co.  (see  General  Index). 

Directors.-^John  S.  W'entz,  Daniel  B.  Wentz,  James  Crosby  Brown,  Arthur  G.  Dickson, 
Barrio  B.  Prior,  William  II.  Harding.  Samuel  D.  Warriner,  Philadelphia,  Pa.;  Wm.  G.  Low, 
Jr.,  Charles  P.  Porin,  K.  Stuyvesant  Piorrepont,  New  York.  N.  V. 

OITIcers. — D.  B.  W  entz,  Pres.;  J.  S.  Wentz,  Vice-Pres.;  W.  C.  Kent,  Vice-Pres.  and 
Sec.,  Philadelphia,  Pa.;  Otis  Mouser,  Vice-Pres.;  Everett  Drenneto,  Vice-Pres  and  Gen. 
Mgr.,  Big  Stone  Gap,  Va.;  H.  B.  Price,  Treas  and  Asst.  Sec;  C.  R.  VYentz,  Asst.  Treas.,  Phila- 
delphia, Pa.;  E.  J.  Prcscott,  Compt.,  Big  Stone  Gap,  Va.;  W.  B.  Edwards,  B.  P.  Agt. 
Appalachia,  Va.  Philadelphia  office,  1727  Land  Title  Building.  General  office,  Big  Stone 
Gap,  Va. 

STOVE  AND  RANGE  CO.  OF  PITTSBURGH.— Incorporated  March  17,  1906, 
in  Pennsylvania,  as  successor  to  the  Pittsburgh  Stove  and  Range  Co. 

Capital  Stock.— Authorized  and  issued,  $500,000.  Shares,  150.  Transfer  agent, 
Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  first  Monday  in  February, 
at  Preble  Ave,  at  Superior  Bridge,  Pittsburgh,  Pa.;  books  close  two  days  before  meeting 
and  re-open  one  day  after.    Stock  not  listed. 

Funded  Debt:  $000,000  Pittsburgh  Stove  and  Range  Co.  1st  mtge.  5  p.  «.  20-year 
$1,000  gold  am/ton  bonds,  due  Dec.  1,  1924;  iut'  n  st  June  and  Dec.  1,  at  Fidelity  Title  and 
Trust,  Co.,  Pittsburgh,  Pa.,  tm*'»v.    fr  curc  I  on  the  entire  property.    X  >t  caHn'Ar. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  II.  Schoen,  G.  W.  J.  Bissell,  C.  W.  Goodnough,  E.  W.  Mudge,  H.  E. 
Porter,  II.  M.  Baldwin,  A.  M.  Scully,  J.  S.  Wilson. 

Officers.— W.  II.  Schoen, Pres.;  H.M.Baldwin,  1st  Vice-Pres.;  C.  W.  Goodnough,  2d 
Vice-Pres.;  H.  E.  Porter,  Sec.  and  Treas.  Office.  Preble  Ave.  at  Superior  Bridge,  Pitts- 
burgh, Pa. 

STRATHMORE  PAPER  CO.— Incorporated  July  1,  1911,  in  Massachusetts,  as  a 
consolidation  of  Mittineague  Paper  Co.  and  Woronoco  Paper  Co.  Paper  mills  at  Mittineague 
and  Woronoco,  Mass.,  having  a  capacity  of  I  >  000  tons  per  annum. 

Comparative  General  Balance  Sheet,  December  31. 

.4*«!**:  ioi.-,               1014  1913  1012  ion 

Property   $I,60O.8»»s     $1,081,200  $1 .. 143.040  $778,467  $728  *>33 

Cash  and  debt*  receivable   <1'm  ,f>7 1         537.958  821.711*  806,102  696  372 

Inv.mori.-a   923.544          973,5*1  033,813  51X.869  416'799 

Good-will     100,000  1.50,000  200000 

Ne»  construction     140,13.5 

Trade  marks  and  patent*   25U.OOO         250.000  250.000  250,000  2.50,6o6 

Totals   JLi.  V32.Os7      83,442.8.32     $3,348,564      $2,738,573     $2  291  404 

Capital  stick   I2,|8_',0(K)     $2.0»>0.300     $1,000,000     $2,000,000  $2,000,000 

'l  15.000 
00 

03 

00 
20,141 


Funded  debt,   5tM),O0O          .500,000         500,000  310,000 

HoattOK  debt   r.41.500          734,400          794,850  341,500  12fiVK) 

Amounts  payable   2,186              0.54            1,673  2,182  '7X3 

Surplus.      20,000  20  000 

•Wit  and  loss   2W.401          138.178          152,011  61,801  MMl 

To»^   $3,532.0*7     $3,412,832     $37318.564  $2.738~573  lu^^H 


STONEGA  COKE  AND  COAL  COMPANY 

\M>  AM.  OTHKR  MARKKTAHLK  MISCKLLANKOI  S  .SKCIIU  TIKS 
BOUGHT — SOLD— QUOTED 
— Inquiries  Invited  — 

MORTON  LACHENBRUCH  &  CO. 

C°b,.w  Addrsss  EQUITABLE  BUILDING  Teleoh 

Mortlach,  N.  Y."  NEW  YORK 


Rector  5354 
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Capital  Stock.  Authorize!,  $1,000,000  comnion  stock  and  11,000,000  G  \>.  e.  jm- 
fcrred  stork;  outstanding.  £1,500,000  common  and  $t>S2,000  preferred.  Shares,  $100 
Preform!  .stock  has  preference  for  assets  an<l  is  subjeet  to  call,  at  discretion  of  directors, 
at  par  plus  0  p.  e.  interest  from  date  of  last  dividend  payment.  Transfer  agent  and  registrar, 
Union  Trust  Co.,  Springfield,  Mass.  Annual  meeting,  first  Monday  in  Feb.  Preferrel 
dividends  regularly  paid;  on  common,  S  p.  c.  each  from  1011  to  1015  inclusive:  pay- 
ments Jan.  and  July  1. 

Funded  Debt.— $500,000  1st  mtge.  gold  5s,  due  $10,000  annually  from  Oct.  1.  I'Jl* 
to  Oct.  1,  1022  inclusive  and  $35,000  annually  from  Oct.  I,  1023  to  Oct.  1,  1932,  iudusivp. 
( 'nUahle  at  105  on  any  interest  day  after  1917.    Seruml  by  first  lien  on  property  of  comp.im 

Income  Tox\    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— H.  A.  Moses,  B.  A.  Franklin,  \V.  II.  Sanburn,  A.  K.  Shattuck,  MittimW. 
Mass. 

Officers.  -H.  A.  Moses,  Pres.  and  Treas.;  B.  A.  Franklin,  Vice-Pros.;  W.  H.  Sanhurn. 
Asst.  Treas.;  J.  It.  Dearden,  Pur.  Agt.,  Mittincague,  Mass.    Office,  Mittineague,  Mass. 

STREETS  CO.  i.THEj.  Ineorp.  in  Aug.,  1015,  in  M  iin-\  and  aerpiired  at  fort  ;  I  ►sun- 
sale  on  Aug.  10, 1015  the  assets  of  the  Streets  Western  Stablo-Car  Line,  which  on  June  1,  1015, 
had  defaulted  in  the  payment  of  the  interest  and  instalment  of  the  principal  on  its  $1,000,000 
first  mortgage  equipment  gold  bonds.  The  Streets  Western  Stable-Car  Line  was  in- 
corporated in  1885,  in  Illinois.  It  acquired  the  equipment  of  the  Canada  Cattle  Car  Co  an^ 
the  cars  known  as  the  -  Hicks"  ears  of  the  Consolidated  Cattle  Car  Co.  (For  last  published 
statement  see  Manual  for  1015  page  021). 

The  Streets  Company  deals  in  the  manufacture  and  leasing  of  cars.  Owns  Street's  West- 
ern Stable-Car  Line  oars  and  Quaker  City  Live  Stock  Line  Cars. 

General  Balance  Sheet,  August  to,  1915. 
(.4/  Commencement  o/  Business). 

As*rtt:                                                                   Liii-Htti"*:  ^ 

Contract*,  tenses  and  good  will   $305,031  C.-ipitnl  stock   1 1  ■oon-*^'x 

KquijMnetit   1.215.000  Funded  U.-ht     ^  -? 

Real  estate,  buildings,  machinery,  equip-  Current  liabilities   i   i»  inn- 

meat,  etc   2S2.S9")  m-scrve  for  reorgunixiition  expenses   n  re- 
current assets   163,034  Bond  interest  accrued   v' 

Deferred  assets..   1.213 

.  ,  —    

Total    11,907.773;     Total  $1,967  "73 

Capital  Stock.— Authorized,  $1,000,000;  outstanding  July  1,  19 10,  $1,000,000 

L nder  the  reorganization  plan  the  holders  of  the  $1,000,000  5?1  bonds  of  the  old  company 
received  in  exchange  the  SSOO.OOU  1st  mtge.  5s  of  the  now  Co  .  and  SSOO.OOO  of  the  $1,000,000 
stock.  The  outstanding  $775,000  preferred  stock  of  the  old  company  not  being  entitled  to 
preference  as  to  principal  over  the  outstanding  $3.SOO,000  common  stock,  the  other  $200,000 
of  stock  of  the  new  company  was  distributed  to  holders  of  both  clases  of  the  old  company  on 
a  common  basis.  Company  acts  as  transfer  agent.  Registrar.  First.  Trust  and  Savings  I^'1^ 
Chicago.  111.  Annual  meeting,  third  Monday  in  September,  at  Portland.  Me.  Fiscal  year, 
ends  June  30. 

Kqiilpoi'  n  Trusts  Outs'an lin?.  June  1,  1110. 
$003,000  1st  mtge.  15-yr.  5  p.  c.  equipment  gold  bonds,  due  June  1,  1030;  iiiifn-s', 
June  and  December,  at  office  of  trust**  ,  First  Trust  and  Savings  Hank,  Chicago,  HI.  •s'<r!,rt 
6.7  an  absolute  first  mtge.  on  5,000  cars  and  by  a  first  mtge.  on  the  company's  plant  oppose 
the  Union  Stock  Yards,  Chicago,  including  buildings,  and  other  assets  now  owned  or  hereafter 
acquired.  A  uthorized,  .fSOO.OOO.  Redeemed  and  cancelled,  S10S.000,  leaving  $09-\000  out- 
standing 

Directors.— Frank  J.  Heiehmann,  F.  \V.  Leach,  G.  H.  Winston,  Frank  S  Smith.  W.  L 
Marston. 

Officers-Frank  .1.  Keichmann,  Pres.;  C».  11.  Winston.  Vioe-Prea.:  \Y.  L.  Marsten,  Sec 
and  Tresis.    Otlico.  l.sth  and  Morgan  St*.,  Chicago,  111. 
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STROM  BERG-CARLSON  TELEPHONE  MANUFACTURING  CO. — Incorporated 
June  17.  1914,  in  Now  York,  to  manufacture  switchboards,  telephones  and  clcVrical  acces- 
sories; successor  to  the  business  of  a  company  of  the  same  n  uuo  organized  in  April.  1902,  in 
New  York,  which  had  been  in  dissolution  since  July  IJO,  1912,  the  new  company  purchasing 
all  the  assets  of  the  old  company  at  public  auction,  held  July  1,  1914.  Plant  located  at 
Rochester,  N.  Y.;  branches  at  Chicago,  III ,  and  Toronto,  Ont.  , 

Comparative  Balance  Sheet. 


l>r  31, 
191/i 

  $lfi!,KU3 

  190.21*. 

  27.*>,Ot'K) 

  lH.44.-i 

  170.4M 

]Vr  31. 
1914 
?l.',0,000 
17*.oyi 
275.000 
14.000 
123.73' 
131.017 

Julv  31, 

U»I4 
HI  ".0.000 
202,30".) 
27."..fHK) 

i"»,ooo 
127,1  li 

it2.aj<) 

SS71.H43 

IN61.480 

lAnbilitir*: 

  1385,000 

lsn.ooo 

  -Hi.030 

  S4.3JH1 

|37*>,  000 
300,000 
27.7:i(l 
1.-.0.000 
19.113 

$37.5.000 
300.000 

30..V.2 
1.V..H2S 

   $S2s.292 

*S71.M3 

*S01.4SO 

Capital  Stock.— Authorized,  $450,000;  outstanding,  **Sj,000;  balance  held  in 
treasury.  Shares,  $25.  Transfer  agent,  Alliance  Hank,  Rochester,  N.  Y.  Registrar, 
Lincoln  National  Bank,  Rochester,  N.  Y.  Annual  meciing,  1th  Thursday  in  February,  at 
Rochester,  N.  Y.  Books  dose  ten  days  before  and  re-open  immediately  after  annual  meet- 
ing.   No  dividends  to  July  14,  1910.    Listed  on  Rochester  Stock  Kxchange. 

Notes:  $1S0,000  three-year  G  p.  c.  secured  gold  notes,  dated  July  I.  191 1;  due  July 
1,  1917;  interes'  Jan.  1  and  July  1  by  check.  Registered,  $100.  §500  and  $1,000.  Authorized 
and  issued,  $300,000  of  which  $120,000  paid  July  1,  1915.  Issued  in  part  payment  of  the 
assets  of  the  old  company.  Redeemable  as  a  whole  or  in  pari  at.  par  and  interest  at  anv 
time  on  thirty  days'  notice.  Secured  by  pledge  of  $5SS,000  Atlanta  Tel.  A*  Tel.  Co  genernl 
mortgage  bonds.    Trustee,  Fidelity  Trust  Co.,  Rochester.  N.  Y. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wesley  M.  Angle,  Frank  N.  Kondolf,  Fred  C.  Goodwin,  NY.  Roy  McCanne, 
Ahram  J.  Katz,  George  W.  Todd,  J.  Foster  Warner. 

Officers.  -George  W.  Todd,  Pres.;  Fred  C.  Goodwin,  Yiee-Pres.;  W.  Roy  McCanne, 
Treas.  and  Gen.  Mgr.;  Weslev  M.  Angle,  Sec  and  Asst.  Tresis.:  George  V.  Lennoti.  And. 
Office,  Uw-hester,  N.  Y. 

STBOOCK  FELT  MILLS. — Incorporated  in  1899  in  New  York.  Mills  are  located  at 
Newburgh,  N.  Y.;  equipped  with  100  cards.  Employs  200  hands.  A  close  corporation; 
all  the  stock  being  held  by  members  of  the  Stroock  family.  S.  Stroork  <v  Co.,  Now  York, 
N.  Y.,  act  as  selling  agents. 

Capital  Stock.— Authorized  and  <aitstan<ling,  $1,000,000  common  and  $1,000,000 
7  p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  dividends  regularly  paid  to  date; 
dividends  also  paid  on  common,  but  rate  not  made  public.  Annual  meeting,  tliird  Monday  in 
June. 

Funded  Debt. -$.300, 0(K)  first  mortgage  5s.  dated  1910,  due  March  1.  1900:  inU-r*t 
Miirch  1  and  Sept emlier  I,  at  the  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New- 
York.  NY. 

I  name  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax 

Directors.— L.  S.  Stroor-k.  M.  E.  Stroork.  S.  M.  Stroock,  M.  J.  Stroo  -k,  S.  I.  Stroock, 
B.  A.  Stroock,  New  Y'ork,  N.  Y.:  Joseph  Stroock,  Ncwhureh,  N.  Y. 

Officers. — L.  S.  Stroock.  Pre.-;.,  New  \'ork,  N.  Y.;  Jos.  Stroock,  Yite-Pres.,  Newburgh, 
N-  Y.;  M.  E.  Stroock,  Treas.;  S.  M.  Stroock,  Sec,  New  York,  N.  Y.    O  fire.  New-burgh', 
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STTDKBAKER  C'ORI'OK  ATION  (THE).— lncorp.  Hob.  14,  1911,  in  the  State  of  Ne* 
Jersey.  Charter  perpetual.  Absorbed  the  Studebaker  Brothers  Manufacturing  Co.,  South 
Hend,  Ind.,  formed  in  1808,  and  the  Kverett~Met7.ger-Flanders  Co.,  Detroit,  Mich.,  incor- 
porated Aug.  1,  190S.  Company  is  engaged  in  the  manufacture  and  aale  of  automobiles  and 
parts  thereof,  and  other  vehicles  of  various  kinds,  including  farm  wagons,  carriages,  deliver)' 
wagons,  sprinklers,  flushers,  sweepers,  etc.,  and  harness.  The  plants  at  South  Bend,  Ind.,  are 
operated  as  the  vehicle  division,  with  mill-yards,  containing  1 17  acres  of  ground.  Automobile 
plants  are  located  in  Detroit,  Mich. 

The  oompany  produces  two  models  of  automobiles:  the  "Studebaker  4"  and  the  "Stude- 
baker  6."  Annual  output,  1<K),000  cars.  The  Studebaker  Corporation  of  Canada,  Ltd.. 
all  of  whose  capital  stock  is  owned  by  The  Studebaker  Corporation,  has  plants  located 

at  Walkerville,  Canada,  and  markets  the  company's  automobiles  in  Canada. 


Active  Sub-Companies. — The  following  is  a  list  of  the  active  sul>sidiary  companies 
of  the  eortxiration,  whose  accounts  arc  included  in  those  of  the  Studebaker  Corporation:  The 
Studebaker  Corporation  of  America,  South  Bend.  Ind. .Studebaker  Harness  Co.,  South  Bend, 
Ind.;  The  Studebaker  Corporation  of  Canada,  Ltd.,  Watcrville.  Ont.;  Studebaker  Biw. 
Co.  of  California,  Sun  Francisco,  Cal.;  Studebaker  Bros.  Co.,  Northwest,  Portland,  Oie., 
and  Studebaker  Bros.  Co.  of  Utah.  Salt  Lake  City,  Utah. 

FlnaneL.1  Operations,  six  months  ended  June  :*(),  V.WS.  The  net  profits  for  them 
month*  ending  June  :;0.  after  deductions  of  ample  depreciation  and  profit  sharing,  wen? 
£ti,02*vVJl>,  i"'  hiding  SiS0,()O')  from  war  ord.-r  profits.  After  deducting  the  7  p.  e.  dividends 
for  preferred  stock,  tins  figure  is  is.s  p.  e  on  the  common  stock  outstanding,  and  is  at  the 
rate  of  o7.»>  ]>.  c.  for  the  ye.ir. 

The  total  surplus  and  res.-rves  of  t  lie  corporation,  as  ol  June  .'iO.  amount  to  $lC,rW4,l'il. 

The  net  profits  for  the  first  six  months  of  1915  were  $0,7/4,0:5  which,  however,  included 
nearly  £j, 000,000  «>f  wur  order  profits,  leaving  S2.774.075  e  tried  from  regular  business 
anai.ist  4-5.>4*t.H2<>  earned  from  regular  business  this  year,  an  increase  of  111  p.  e. 


Comparative  Income  and  Surplus  Accounts,  Years  Ended  December  31. 


Net 

Otduct :   Cost  of  mail uf  actur ing,  soiling  and 

general  vxpeiwB  

Reserve  for  depreciation  


Net  earnings  on 
Add— other  income 


Total  net  i 
Deduct  interest  on  notes  (n<t) 


Per  cent  earned  on  common  stoek . 
Dtduct  :    Preferred  dividends  (7%) . 


Special  surplus  account 
Common  dividends 


Bulanci'  mir|>lus  for  year   

Surplus  (roiu  previous  year  

Tutal  surplus  

Deiiurf {■.:>- .    l*r- ' [i lit i im  preferred  stock  . 
l)ij''"HntH  iiinl  01  in. ti .U-.ii .iLN,  serial  note* 
Kx?r....j.lii.;ir.V  it.         .,.,)  :n  Ipi- 1  Ir  icti  W  . 
Hexervf  tor  future  e,  nit  in^ici.-H 

' I ' •  •  t  r 1 1  « 1  < ■  rl i , i •  *  i  ma 
Itnlance  surplus.  Dcr.  iuUi  r  31 


1913 

$56,539,000 

1914 
$43,444,223 

1913 
$41,464,950 

1912 
$36,440,327 

1911 
$28,487,847 

$47,045,583 
397.991 

S37.S70.999 
301.794 

$38,834,924 
230.357 

$32,243,767 
193.076 

$25,907,499 
159.396 

$47,443,574 
9,095,432 
152,943 

$3S.232,793 
5.211,430 
133.965 

$39,005,281 

2.399.609 
83,465 

$32,436,843 
3.003,484 
122.392 

$26,0G0.8<>5 
2,420,952 
85.52S 

$9,248,375 
49,ls7 

$5,345,390 
414,940 

$2.48.1.135 
484.949 

$3,125,870 
444.527 

1^,506.481 
456.420 

$9,199,188 

20.5.V  t 
830,445 
1.317,907 
1,390,580 

$1.9:10.155 

130't';, 

809.050 
407.023 

$1.99.8.186 
2.4S% 
"01,075 
406.710 

$2,681,349 
4  82% 
930,825 
417.009 

$2,050,06} 
708.750 

$3,544,932 

5.051,256 

5,.i;:.,si9 

$1,270,073 

3.054.382 
2.099,920 

$1,307,791 
•  90.395 
1.910,243 

$1,347,834 
1.333.515 
944.832 

1,341.311 

$10,1120,075 
M.231 

$5,754.30* 

$2,000,638 

"$2~278.347 

$1,341,311 

47.529 
S17.301 
1. 500,000 

85,791 
402.09.8 

93.773 
400.939 

83,675 
284.429 

396.479 

$2,449,124 
H.470,ti52 

$48.8,489 
5.265.819 

$500,712 
2,099,926 

$368,104 
1.910.243 

$390,479 
M4..W 

Number  of  Automobiles  Sod  since  organization  of  company;    1015,  46,845:  lOU. 

35  4  .0:  11)13.  .T, ,110  1912.  2S..V2H;  1911.  22.555. 
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Ratio  of  Net  to  Sales.— Tho  following  exhibit  shows  the  ratio  of  net  earnings  to 

from  the  organization  of  the  company  to  date: 

Not  *  |  Net 

Sales.           Earning!-  Ratio.  <  Saks.  Earnings.  Ratio 

1911                     $28,487,847      12.420.952        8%    15)14   $13,444,223  .   $5,211,430  12% 

1912                        35.440.327        3.003.4  S4         9%    1915    66.530,008  9.005.432  16% 

1913                       41.484.950        2.399,669  5%  I 

Net  Working  Capital,  December  31. 

CurrmtA$MU:  1915  1914  1913  1912  1911 

Cash   $5,910,062  $3,539,104  $1,957,401  $S65,795  $1,072,434 

Investment*   1,570.099  247.054  M6.509  1.075.692  1.434,182 

Accounts  and  notes  receivable   8.5*0.109  0.09S.148  5.023.793  4.95S.121  5.6H8.601 

Inventories   13,062.041  13.470.504  10,022,220  15,730.841  14.391,251 

TotaU                                                 $29,127,401  $23,055,530  $24,749,901  $22,630,448  $23,186,508 

iMiuct: 

Noteo  payable   $1.8.50.000  $4,550,000  $1,400,000  $10,050,000 

Other  payable*                                             $5,706,510  2,493,809  2.712.848  2.009.728  1,953,011 

•Five  per  oont.  aerial  gold  notes                      2,305,500  5.550.000  6.800.000  7,600,000   

Totals   $8,012,010     $9,893,860     $14,062,848  $11,060,728  $12,003,011 

Net  working  capital   21.115,391      14.061.661     10.687.143     11.560.720  11.183.497 

•  Called  for  payment  March  1.  1910. 

Comparative  Consolidated  General  Balance  Sheet,  December  31. 

AutU:  1915  1914  1913  1912  1911, 

Plant  investment   $12,400,493  $12.05**.040  $11,873,297  $10,594,807  $10,302,373 

Trade  marks,  good  will,  eto   19.807.277  19.807.277  19,807.277  19.807.277  19,807,277 

Cash   5,910.002  3.539.104  1.957,401  805,798  1,672.434 

Investments   1.570.000  247.051  240.509  1.075.692  1.431.162 

Aooounts  and  notes  receivable   8.585.109  6.698,148  5.923.793  4.958.121  5.6SS.G61 

Inventories   13.062.041  13.470,504  10.022.229  15,730.841  14.391.251 

Deferred  charges   161.445  769/189  1,191.87*  1,419,348  1.U4.5S5 

Totals  $01,496,617    $56,530,336    $57,622,440    $54,451,881  $54,407,743 

LUMMtim: 

Preferre.1  stoek                                           $10,905,000  $12.1SO,000  $12,650,000  $13,095,000  $13,500,000 

Common  stock                                           30.000.000  27,931600  27,931,600  27.931.AO0  27.931,000 

Stocks  of  subsidwry  companies   28.300  51.341  2S.300  28.300 

•Serial  gold  notes                                           2.305.500  5.550.000  6..VM.OO0  7,600.000   

Notes  payable   1.850,000  4.550,000  1.400.000  10.050.000 

Other  payables                                               5.706.510  2,493.809  2,712.848  2.009,728  1.953.011 

Reserve  for  future  contingencies   1.500.000   \  

Special  surplus  discount                                   2.548.654  1.230,748  823.724  417.000   

Surplus                                                            8.470.952  5,265.819  2.099.926  1.910.243  911.832 

Totals   $81,498,617    $56,530,336    $57,622,440    354 .15 1  .SSI  $54,407,713 

♦Called  for  payment  March  1,  1916. 

Capital  Stock. — Authorized:  Common,  $30,000,000;  7  p.  c.  cumulative  preferred, 

$15,000,000-total,  $45,000,000.  Outstanding:  Common,  $10,000,000;  preferred  ,S10,*.I  ;>5,000 
-total,  $40,9(35,000.  Of  the  preferred  stock,  $13,500,000  lias  been  issued,  of  which  $2,535,- 
000  retired  under  provisions  of  cliarter,  leaving  outstanding,  $  I0,9o5,000.  .Shares,  $100.  Pre- 
ferred and  common  stocks  listed  on  the  Xew  York,  Chicago  and  Det  roit  Stock  Exchanges. 

The  preferred  stock  outstanding  was  sold  for  cash  at  par  to  provide  additional  working 
capital,  and  the  charter  provides  that  the  remaining  $1,500,000  shall  only  be  issued:  (1)  for 
cash,  (2)  at  a  price  at  least  equal  to  the  par  value  thereof  and  accrued  dividends  thereon,  (3) 
in  compliance  with  an  affirmative  majority  vote  of  all  the  directors  of  the  company. 

The  common  stock  was  issued  to  acquire  physical  property  and  assets  of  the  constituent 
companies  and  their  subsidiaries.  Tho  proceeds  from  the  sale  of  20,(>N4  shares  of  common 
stock  held  in  treasury  were  used  to  retire  on  March  1,  1010  the  $2,305,500  5  p.  c.  serial  gold 
notes,  dated  March  1,  1012. 

Margin  of  Safety:  Preferred  90.97%;  Common  75.79%. 

Preferred  Stock  Provisions. —Preferred  stock  is  entitled  to  receive  out  of  the  surplus 
and  net  profits  a  cumulative  dividend  at  the  rate  of  1'  r  perannum.  and,  in  case  of  liquidation, 
is  to  be  paid  in  full,  both  the  par  value  and  accrued  dividends,  liefore  any  payment  to  the 
OQnimon  stock.  The  preferred  stock  is  subject  to  redemption  at  any  time  since  March  15, 
in  whole  or  in  part,  at  $125  per  share  and  unpaid  accrued  dividends  thereon,  00  three 
months'  previous  notice.    It  has  no  voting  power  in  tho  election  of  directors  unless  and  until 
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two  quarterly  dividends  payable  thereon  shall  be  in  default,  when  it  will  vote  to  the  exclu- 
sion of  the  common  stock  until  such  default  shall  have  been  made  good,  at  which  time  the 
voting  power  shall  again  be  vested  exclusively  in  the  common  stock.  The  charter  provides 
that  a  "special  surplus  account''  of  not  less  than  3  p.  c.  of  the  par  value  of  the  preferred  stock 
outstanding  at  any  time,  shall  be  set  aside  out  of  the  surplus  or  the  net  profits  of  the  company 
on  July  1  of  each  year,  beginning  July  1,  1912,  which  shall  be  used  during  the  next  twelve 
months  in  the  redemption  of  preferred  stock  to  be  purchased  for  that  purpose,  at  the  lowest 
price,  at  which  same  may  be  obtained  not  to  exceed  $125  per  share  plus  accrued  dividends  aud 
in  such  manner  as  the  Hoard  of  Directors  may  determine.  No  dividend  is  to  be  paid  upon  the 
common  stock  until  this  sjtecial  surplus  account  amounts  to  $1,000,000,  and  no  dividend  of 
more  than  b'/c  is  to  be  paid  upon  the  common  stock  until  the  special  surplus  account  amounts 
to  $2,500,000.  This  reserve  fund  may  be  used  for  the  payment  of  dividends  on  preferred 
stoc:k  if  no  other  funds  are  available,  but  must  be  reimbursed  out  of  company's  future  earnings. 
The  preferred  stock  shall  not  be  increased  without  the  previous  assent  of  a  least  three- 
quarters  in  interest  of  the  thon  issued  and  outstanding  stock  of  the  company  of  each  class, 
preferred  and  common,  voting  separately. 

Dividends.-  Dividends  on  both  classes  of  stock  arc  declared  on  the  first  Tuesday  of 
February,  May,  August  and  November,  and  paid  on  the  first  of  the  following  months  at 
Lasers'  Title  and  Trust  Co.,  1G0  Broadway,  New  York,  N.  Y.,  to  stockholders  of  record 
on  twentieth  day  of  preceding  month.  Books  do  not  close  before  dividend  payments.  Divi- 
dends of  7  p.  c.  per  annum  on  preferred  stock  regularly  paid,  quarterly,  March  1.  An  initial 
quarterly  dividend  of  1?  J  p.  e.  was  paid  on  the  common  stock,  June  1,  1915;  Sept.  1,  1915, 
\}4  p.  c;  Dee.  I,  1915,  March  1  and  June  1,  1910,  1  !L»  p.  c.  cash  and  extra  of  1  p.  c.  each. 
<>n  Aug.  1.  1910.  directors  declared  quarterly  dividend  of  2}  }  on  common  stock,  payable 
Sept.  1,  19 10. 

Transfer  Agents,  etc. — Transfer  agents:  Lawyers'  Title  and  Trust  Co.,  New  York, 
N.  V.,  and  First  Trust  and  Savings  Bank,  Chicago,  111.  Registrars  of  stock:  Columbia  Trust 
Company,  New  York,  N.  Y.,  and  Harris  Trust  and  Savings  Bank,  Chicago,  111.  Annual 
meeting,  first  Tuesday  in  April,  at  15  Exchange  Place,  Jersey  City,  N.  J.;  books  close  twenty 
days  in  advance,  and  re-open  day  following  annual  meeting. 

Notes  Redeemed.- -$_\:*<>.V>00  5  p  c.  serial  gold  notes  ulated  March  1,  1912.  due  $400, 
000  each  March  I  and  September  1,  to  March  1,  1922,  inclusi\^};,  outstanding  Dec.  31,  1!>15, 
a-s  per  balance  sheet  were  called  for  payment  on  March  1, 1910,  and  retired  from  the  proceeds 
of  the  sale  of  2O,0M  shares  of  common  stock  held  in  the  treasury. 

Directors.  Frederick  S.  Fish,  Chairman;  Nelson  J.  Riley,  A.  B.  Thielcns,  A.  H.  Krskine, 
George  M.  Studebaker,  John  M.  Studebaker,  C.  C.  Hanch,  South  Bend,  Ind.;  A.  B.  Hepburn, 
Frederick  P  Delatield,  Philip  Lehman,  Herbert  II.  Ddmian,  Henry  Goldman,  New  York, 
N.  Y.;  J.  C.  Heaslet,  L.  J.  Oilier,  M.  F.  Wollering,  Detroit,  Mich. 

Executive  Committee.  -Frederick  P.  Delafield,  A.  It.  Krskine,  Frederick  S.  Fish, 
Henry  Goldman,  HerlxTt  H.  Lehman,  George  M.  Studebaker. 

Officers.  John  M.  Studebaker,  Honorary  Pres.;  Frederick  S.  Fish,  Ch'man  of  Board; 
A.  R.  Krskine,  Pres.,  South  Bend,  Ind.;  James  G.  Hcaslet,  Vice- Pres.;  L.  J.  Oilier,  Vice-Pres.. 
Detroit,  Mich..;  C.  C  Hanch.  Treas.;  H.  K.  Dalton,  Gen.  Aud.;  A.  G  Rumpf.  Sec,  South 
Bend,  Ind.:  \V.  P.  Shillington  and  F  Studebaker  Fish.  Asst.  Treas's  ,  South  Bend.  Ind. 
Corp.ir.itc  Oilier,  15  Kxchange  Place.  Jersey  City,  N.  J.    General  Office,  South  Bend,  Ind. 

SUBMARINE  SIGNAL  CO.— Incorporated,  September,  1901,  in  Maine.  The  com- 
pany controls  patents  for  a  rece  iving  apparatus,  used  aboard  vessels  in  connection  with  sub- 
merged  bells,  located  ik-hj'  lighthouses,  or  on  ships  and  buoys,  for  the  purpose  of  detecting 
danger  points,  liy  means  of  tin-  apparatus  these  bells  may  be  heard  fur  a  distance  of  from 
three  to  twelve  mile*. 

«>t>  .Inn.  I,  l'.Mn.  11,,-ie  «<.,v  I  ."s  .  P.M."..  1 77 signal  *l  a  1  mie.  installed  or  on  order  in  dilWr- 
■'"t  parts  oi  the  uorM.    <»„  j:m.  I,  PMC,  |,UH»  CP.M5,  I  ,!»■»:«•  ships  were  equipped  with  the 
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receiving  apparatus  as  follows:  Apparatus  rented  1,051;  sold,  306;  apparatus  lent  or  on 
trial,  49.  (The  receiving  apparatus  is  sold  only  to  navies).  Company  has  agencies  in  all 
foreign  countries. 

Comparative  General  Balance  Sheet,  December  31. 


AueU:      *  1915  1914 

Patent*   S1.26.V594  $1,383,051 

Leased  apparatus   55,899  54.909 

Inventory   73.044  59,'.>"4 

Factory  ofiuipm<«nt   40,57s  24,259 

Accounts  reccivablo   22,744  100,017 

Cash  ami  note*  receivable .  259.729  so,248 

Stock  in  other  companies  .   


1013 
SI,  415.489 
52.448 
01,66f 
14.970 
81.539 
70,190 





Totals. 

Liabilitiea: 
Capital  atock  


•  1.715,988     $1,709,138  Sl.e96.301 


$1,079,750 
:t0.238 


$1,070,750 
29.388 


Si. 679.750 
16,550 


1912 

1911 

1910 

$1,383,467 

$1,356,565 

$1,349,121 

46,163 

40.012 

33.000 

81,309 

72.091 

93,174 

17.113 

17.070 

13,137 

86.7S8 

55,182 

103.521 

58.527 

121.259 

65,297 

23,500 

22,500 

22,500 

$1. 695,*  67 

$1,084,679 

$1,679,750 

$1,679,750 

$1,679,750 

$1,679,750 

16.117 

4,929 

$1,695,867 

$1.6*1.079 

$1,070,750 

Totals  $1,715,988     $1,709,138  Sl.006.300 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,679,750.  Shares,  $25- 
Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Registrar,  Old  Colony  Trust  Co.. 
'  Boston,  Mass.  Stock  traded  in  on  the  Boston  Curb  Market.  No  bonds.  Annual  meeting, 
third  Tuesday  in  March,  at  Portland,  Me, 

Dividends.— Dividends  arc  payable  at  Boston,  Mass.;  1915  (initial  dividend  May  1, 
2  p.  r.),  5  p.  c;  1916  (to  July  1),  3  p.  c. 

Directors.— Gordon  Dexter,  F.  Parker,  J.  F.  Perkins,  J.  P.  Reynolds,  Philip  Stockton, 
E.  P.  Whitney,  F.  T.  Bowles,  Boston,  Mass. 

Officers.- -Frederic  Parker,  Pres.:  T.  R.  Madden,  1st  Vice-Pres.  and  Gen.  Mgr.;  H.J.  W. 
Fay,  2d  Yiec-Pres.  and  Mgr.  of  Oper.:  R.  M.  Tappan,  Treas.;  C.  B.  Denny,  Sec;  R.  F. 
Make,  Asst.  to  Pres.;  Rodman  Swift,  Supt, Boston,  Muss.  Head  Office,  SS  Broad  Street, 
Boston,  Mass. 

SUNCOOK  MILLS.— Incorjwrated  March  23,  1910,  in  Massachusetts,  as  consolida- 
tion of  the  China  M:g.  Co.,  the  Webster  Mfg.  Co.  and  the  Pembroke  Mills.  Company 
manufactures  cotton  cloth  at  its  three  mills,  located  at  AUenstown  and  Pembroke,  N.  H. 
Spindles,  93,000;  looms,  2,500. 

Comparative  General  Balance  Sheet. 


A  arts: 

Rftal  estate  and  machinery . 
\«M^  debta  waivable .  . 
Merchandise  and  atock  in  pi 

"epreeiationa  

I'atcnt  rights  

Profit  and  torn  


.  .  .  .  •  . 


Totals  .  . 
Liabilities. 


Accounts  payable . 
Floating  debt  


Reserve...  . 
Profit  and  low. 


Totals. 


Oct.  9. 

Oct.  10, 

Oct.  11. 

1915 

1914 

1913 

.  $1. 555. 151 

$1,449,852 

$1,230,520 

250.34  5 

220.507 

198,210 

200,004 

412,102 

422,432 

23.9*0 

51.145 

8:1.137 

1,102 

1,102 

935 

.  $2,090,883 

$2,140,768 

$1,941,240 

SI  ,210,000 
34.K23 

$1,150,000 

$1,150,000 

18,305 

24.990 

N25.0O0 

953.000 

705.000 

1,250 

1.250 

1,250 

25.M  1 

18.153 

.  $2,09(5.883 

$2,140,708 

$1,941,240 

Oct  12, 
1912 
$1,285,230 
107.941 
420,555 


19,875 
$1,893,601 

$1,150,000 

0.098 
735,000 
1,903 


•  1. 
1012 
$1,216,792 
127.4S2 
223,487 


66,342 

$1,634,103 

$1,150,000 
7.853 
475,000 
1.250 


$1,893,001  $1,634,103 

Capital  Stock.— Authorized— common,  $850,000;  7  p.  c.  cumulative  pref.  $500,000; 
outstanding,  May  1,  191t>,  $3r>0,000  preferred  and  $850,000  common.  Preferred  stock  also 
has  priority  as  to  assets.  Non-taxable  in  Massachusetts ,New  Hampshire,  Vermont,  New 
York,  Rhode  Island  and  Connecticut.  Shares,  $100.  Preferred  dividends,  quarterly,  Feb. 
!•>.  etc.    Annual  meeting,  first  Monday  in  December,  at  Boston,  Mjws. 

Directors.  -P.  S.  Howe,  C.  M  Weld,  C.  S.  Davis,  J.  P.  Reynolds,  F.  Parker,  W.  II. 
Wellington,  W.  B.  Simeon.  Boston,  Mass. 

Officers.  -P.  S.  Hmve,  Pres.;  J.  P.  Reynolds.  Trea*.,  Boiton.  M  i  >s  ;  G.  Iv  Prest.  Agt., 
Suncook,  N.  H.    General  office,  30  State  Street    Binton,  Mass. 

SUPERIOR  AND  BOSTON  COPPKR  CO.    Incorporated  Dee.  «i  Hmm.  io  Axi/uhm. 
' <  •  Tiu>  Doyle  yr< m.j i  c.i  ,;\  claims  v\  ;1S  :i(|ii;vd  in  ISO'.)      I';vc  shafts  liaVi  l.ceii  mink 
tl»c  main  working  shaft  being  the  McGaw,  three  compartments.    At  the  MeGaw  shaft 


Digitized  by  GooqIc 


1144  HX)R'S  MANUAL  OF  INDUSTRIALS. 

four  250-h.  p  boilers,  a  5-ton  1,000  ft  Nordbcrge  hoist  ami  a  1,200-ft.  air-compressor  have 
been  installed 

The  company  owns  800  acres  (51  claims)  ->f  valuable  mineralized  ground  at  G\n\v 
Ariz.,  adjoining  the  Arizona  Commercial  and  I'nited  Globe  properties  on  the  cast,  fullv  paid 
for,  and  free  from  indebtedness.  The  property  is  traversed  by  the  Great  Eastern.  OH 
Dominion  and  Buckeye  veins  strong  mineralized  fissures  that  have  been  highly  productive. 

Development.— During  the  year  ended  Sept.  30, 1915,  2,094  ft.  of  development  work, 
consisting  of  1,457  ft.  of  dr  fts  and  cross-cuts  and  037  ft.  of  raises  etc.,  was  completed 

Production  for  the  year  ended  Sept.  30,  1908,  was  6,624  tons;  for  the  year  ended  Sept. 
30,  1909,  7,650  tons,  for  the  year  ended  Sept.  30,  1910,  12,262  tons.  The  production  during 
the  years  1908  and  1909  was  limited  to  ore  taken  out  in  the  course  of  development  work. 
In  July,  1909  shipments  were  discontinued  and  work  centered  in  development.  Underground 
w>rk  during  1911-12  consisted  principally  in  exploration  of  virgin  territory.  ShiprosoU 
were  resumed  in  Feb.,  1910,  discontinued  late  in  August  of  that  year,  and  again  resumed  id 
April,  1912.  During  the  fiscal  year  1912-13  the  ore  mined  amounted  to  15,458  tons  dry 
weight,  from  which  the  company  received  $153,436  and  during  the  fiscal  year,  1913-14,  ship- 
ments of  25,625  torn*  dry  weight  were  made,  netting  the  company  $291,516.  In  the  fall 
of  1914,  war  conditions  necessitated  the  suspension  of  mine  operations  which  have  since 
been  practically  resumed  in  full.  In  the  1914-15  fiscal  year  shipments  of  2,645  tons  dry 
weight  were  made,  netting  the  company  $54,530. 

Receipt*  and  Expenditures,  Tears  Ended  September  30. 

RtttipU                                                  1615  1914  1013  1912  191 1  1U0 

Mataoe*  from  previous  year                             $50,288  575.268  $81,382  $151,788  $135,678  IttK.VH 

From  calls                                                     18.395  343  265.211  145.343  209.971   

-at*  of  •took     100.000   

Intern*                                                               713  1.377          3.292  3.213  T2.474  2  045 

3**  of  or*                                                       54.530  291.516  153,436  28.414    101.056 

Note     100000  200.000  IQfi.OOO 

Totals                                            ...H32.924  $368,504     $503,321  $528,758    $513  123  $5CKU&5 

fizpenditur**: 

Development  expense  and  Houston  office  ax.  $100  651  $297,133     $319,093  $241,563    $275,593  $304  27! 

Construction  and  equipment                              2.744  11.728         8,960  5,811       20.736  61.528 

r.quipmont  at  Houghton  office       "•' 

TrjatmenU.  etc   218 


r'st  Mit  espen.v 


Note  paic^   100.000      200.000  100.000 


■  »  u  ••••••  ■■.**■  ■•■»*.  -  _  -  - 

139    6  1,599 


Totals...  $103,395    $309.2!  8     $428,053    5447.376    $398,33>  $367.47: 

balance.  Oct  1   29.529        59  2hG       75.268        81.382      151. 7SS  •l.ttJWS 

•Atter  deduotlnt  sundry  credits  $900    t Includes  sundries  $373 

Bnlnncc,  Oct  1  MM 5  Cash  and  ore  in  transit,  S24.0M);  supplier.  $10  3711,  accounts 
r  <  eivnblc  S2. 321— total.  S3»>.78S;  less  accounts  payable,  $7,250;  bjdanre,  ?2'\520. 

Capital  Stock.— Authorized,  050,000  shares;  outstanding,  Jan.  1,  1010,  2S3,S27  shares. 
Shares,  $10.  of  which  $0  has  l>een  paid  in,  an  assessment  of  *l  having  been  paid  Jan.  I,  1913. 
An  add  tional  assessment  of  SI  was  called  for  payment  Eeb.  7,  1010.  I'nissued  and  in  com- 
pany's treasury,  300,173  shares.  Authorized  capital  increased  Sept.  30.  1911,  from  $3,- 
000,000  No  dividends  paid  to  date.  Stock  s  listed  on  the  Hoston  Stock  Exchange  and 
is  dealt  in  on  the  New  YorkTurb. 

Transfer  Agent,  etc.— Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co.,  Hoston, 
Mass  Registrar,  State  Street  Trust  Co.,  Boston,  Mass.  Annual  meoting,  first  Monday  in 
December,  at  Globe,  Ariz.    Hooka  close  about  one  week  before  annual  meeting. 

Directors.— William  G  Rice,  Norman  W.  Haire,  John  H  Rice,  John  R  Pitnlott, 
George  Kiiigdon,  James  W  Harr  ngton,  llougl.ton,  Mi.  h 

Officers.-  William  <:  Rice,  IW;  John  II.  Kir.-.  Vi-  dY -s  .  .Mm  R  Pimlntt,  Sec 
■iml  Treas.,  Houirht.m,  M  i-  h     (  >fli,-<  ,  I l.-m  htou,  Mi.-h 

St  FEKIOK  POCAHONTAS  COAL  CO.- -Incorporated  in  June,  I'M*},  in  West.  Vir- 
ginia, as  a  e.M.boli.lati.a.  of  the  H,.|„na  Coal  Co.,  Black  Stone  Consolidated  Coal  Co.,  Henritt 
Mining  Co.,  and  the  Davy  Crockett  Coal  and  Coke  Co.,  these  companies  comprising  lease- 
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Is  for  about  4,000  acres  of  Pocahontas  coal  lands  located  at  Davy,  in  McDowell  County, 
Va.  The  works  of  the  company  and  the  shipping  station  are  located  at  Davy,  W.  Vn, 
Income  Account,  year  ended  Dec.  31,  1915.  -Gross  earnings,  $271, Sll.  Mauuafac- 
ng  exj>enses,  $250,*3|.  Not  earnings,  $15,010;  other  income,  SIS, 025  —total  net  income, 
.035.  Deductions:  Depletion  and  depreciation,  $21,724;  taxes,  $4,777;  interest, 
•40;  miscellaneous,  $052;  dividends  (4  p.  a),  $10,520— total  deductions,  $42,713.  Deficit 
year,  $«l,l>7S;  surplus  forward,  $17S,57S— balance  surplus,  Deccmlwr  31,  1015,  *WK,900. 

Comparative  General  Balance  Sheet,  Dec.  31. 


«-</.:  i9i.»  lull  wis  nti2 

orty  account   94U2.S02  $490.05*  H73.03C.  H*.  1.47 1 

    K.Wtl  »,fi»2  2..VKI  I .-,-»«! 

iu>ri*H   20,432  23,650  22.25M   

ami  accounts  n-c  ivuhlc   10,073  27,023                         .  22.6X2 

riuwrt*   4.023    2S.I05  24.006 


ratal*   1544.070  $551,023  $3211.025  *V>2.«9!» 

iWi'fiV.*: 

lal    $343,500  $343,500  4343.500  $343,500 

i-l  liability    l.l.SO  1,411    1 ,1174 

.mt  liabilitW   31.449  2*.  134               2H.053  31,444 

»u*    I6s.yoo  17S.57N             153.572  125.7  s  I 


V»U\ln   $.544,979  $551,023  $52»i,025  $502.1100 


Capital  Stock.— Authorised:  Preferred,  $200,000;  common,  $300,000— total,  $500,- 
outstanding  (preferred,  $80,500;  common,  $263,000),  $343,500.    Preferred  stock  is 
Jed  to  7  p.  c.  cumulative  dividends.    Dividends  are  declared  June  30,  and  Dee.  31  and 
>aid  in  June  and  Dec.  Books  dose  thirty  days  before  and  re-open  thirty  days  after.  Divi- 
ls  at  rate  of  7  p.c.  pi«r  annum  h  ive  b?en  c  ontinuo  isly  p  ud  for  many  years.   No  dividends 
on  common  from  190i>  to  1013,  inclusive;  1914,  4  p.  c:  1 0 1  .">  \  p.  c:  19pi  to  July  1,  2 
Stork  is  not  listed. 

Transfer  Agent,  Etc. — G.  P.  Daniels,  Sec  .  arts  as  transfer  agent  and  registrar  of  stock, 
ual  meeting,  in  Feb.,  at  Cincinnati,  O.  Books  close  thirty  days  before  and  re-open 
y  days  after  annual  meeting. 

Directors.— Justus  Collins,  G.  P.  Daniels,  Thorn.  Lewis,  Cincinnati,  O.;  J.  A.  Renahau, 
York,  N.  V.;  Geo.  Wolfe,  Davy,  W.  Va.    Officers:  Justus  Collins,  Pres.,  Cincinnati, 
.  A.  Renahan,  Vicc-Pres.,  1  Broadway,  New  York,  N.  Y.;  G.  P.  Daniels,  Sec.,  Cincinnati, 
Jeo.  Wolfe,  Treas.,  Davy,  W.  Va.    Office,  Union  Trust  Bldg.,  Cincinnati,  0. 

SUPERIOR  PRINTING  CO.— Incorporated  in  January,  1914,  in  Ohio,  as  successor 
tangc  of  name  to  The  New  Werner  Co.  (see  Manual  of  Industrials  for  1014—  page  100  »i . 
lfaetures  books  and  does  general  printing  and  engraving  Factory  and  office  building 
xl  for  $000,000,  at  Akron,  O. 

apltal  Stock.— Authorised,  $600,000  common  an<l  $150,000  6  p.  o.  preferred;  out- 
ing, $545,170  common  and  $150,000  preferred.  Shares,  $100.  Stock  transferred  at 
itny's  office.  Annual  meeting,  third  Thursdiy  in  January  at  Akron,  Ohio.  Not  listed, 
'untied  Debt.— $6,500  New  Werner  Co.  first  mortgage  6  p.  c.  gold  bonds,  dated 
nber  15,  1011,  due  annually  1010  to   1925,  inclusive;  interest.  June  and  December  15, 

tional  City  Bank,  Akron,  O.    Bonds  are  in  coupon  form.    W.  K.  Young,  Akron,  O., 

s.    Subject  to  call  at  105  on  any  interest  date.    A  first  lien  on  entire  property. 

ummt  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Ireetors. — C.  E.  Ritchie,  E.  L.  Brooks,  J.  A.  Russell,  H.  A.  Kraft,  Akron.  Ohio; 
Milham.  G.  S.  Allen,  J.  E.  Brown,  Kalam  izoo,  Mich. 

rflcers. — J.  A.  Russell,  Pres.  and  Hen.  Mgr.;  E.  L.  Brooks.  Vi< -e-Pres  ;  II.  Stover, 
id  Tre.is.,  Akron,  Ohio.    Office,  Akron,  Ohio. 

JRPASS  LEATHER  CO.— Incorporated,  Dec.  29,  1904,  in  Pennsylvania,  and  manu- 
s  glazed  kid.    Plants  located  at  Philadelphia,  Pa.,  and  Gloversville,  N.  Y. 
dance  Sheet.— For  latest  published  balance  sheet,  sec  Manu  d  of  Industrials  for  1015, 
)23. 
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Capital  Stock.  —Authorized,  $3,000,000.  Outstanding,  $2,250,000.  Shares,  $100. 
Annual  meeting,  second  Wednesday  in  February ,at  Philadelphia,  Pa.    Stock  is  not  listed. 

Funded  Debt  outstanding:  $500,000.    No  further  particulars  furnished. 

Directors  — ( 'harlcs  Booth.  ( ieorge  M.  Booth.  David  M.  Crompton.  George  \V.  C'liaiitII**r, 
('lenient  K.  Gardiner.  John  P.  Mathieu.  N.  L.  McKay,  Charles  II  Skinner,  Hollister Stun?e>. 

Officers.- Charles  Booth.  Pres.:  George  M.  Booth,  Viee-Pres.:  David  H.  Crompton, 
Viee-Pres.;  George  \Y.  Chandler.  Trent..;  Hollister  Stuiyes,  See.  Office.  17  Batterv  Pla.*. 
New  York,  N.  V. 

SUTTEK  BASIN  CO.— The  Sutter  Basin  Co.  was  organized  in  California.  Owns  the 
fee  to  50,087  acres  of  land  in  Sacramento  Valley,  in  Sutter  County,  Cal,  in  what  is  known  as 
the  Sutter  Basin,  lying  between  the  Feather  and  Sacramento  Rivers.  It  is  the  intention  of 
the  company  to  sell  most  of  this  land  in  small  tracts  for  intensive  farming  and  fruit  raising;  in 
the  meantime  placing  as  much  of  the  land  as  possible  under  cultivation  by  doing  the  work 
themselves  or  renting  the  land.  At  least  70  p.  c.  of  the  cash  payments  for  all  land  sold  must  he 
deposited  with  the  trustee  to  retire  the  notes  described  above,  and  all  contracts  of  sale  shall 
be  likewise  deposited. 

Capital  Stock. — Authorized  and  outstanding,  $0,000,000,  all  deposited  as  part  secur- 
ity for  the  notes  described  below.  Shares,  $100.  Aimual  meeting,  third  Tuesday  in  April, 
at  Sacramento,  Cal. 

Funded  Debt  authorized  and  outstanding,  £6,000,000  first  mortgage  6  p.  c.  serial  sink- 
ing fund  gold  bonds,  dated  May  1,  1013,  due  $000,000  annually  from  May  1,  1919,  to  1928; 
interest  May  1  and  November  1,  at  the  Continental  and  Commercial  Trust  &  Savings  Bank, 
Cliicago,  111.  Callable  on  and  after  May  1,  1918,  or  any  interest  date  at  1013  and  interest. 
Sinking  fund:  70  p.  c.  cash  payments  on  all  lands  sold.  Entire  issue  deposited  as  part 
security  for  the  notes  describe*.1  lielow.  Secured  by  first  mortgage  on  all  property.  Tna- 
toes,  Continental  ana  Commercial  Trust  &  Savings  Bank,  Chicago,  111.  and  Frank  H.  Jones. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$3,8  0,  00  -yr.  6  p.  c.  collateral  trust  gold  notes,  dated  May  1,  1913,  due  May  1, 
1918,  b  it  e  leemnble  on  any  interest  date  at  03  and  interest. 

Interest  May  1  and  Nov.  1,  at  the  office  of  the  Continental  and  Commercial  Trust  A 
Savings  Bank,  Chicago,  111.,  trustees  (with  Frank  H.  Jones).  Coupon  notes,  §1,000.  rvgia 
trable  as  to  principal.  Ant  orized,  $5,000,000,  of  which  S3.8W.000  are  outstanding,  aoe" 
tht  balance  ($1,200,000)  are  held  in  reserve.  Under  provisions  of  trust  deed,  no  disburse- 
ments may  be  made  to  stockholders  as  long  as  any  par'  of  this  note  issue  is  outstanding. 
Total  value  of  property  estimated  at  $11,000,000  after  completion  of  improvements,  against 
which  $3,500,000  notes  may  be  issued.  Additional  $1,500,000  notes  authorized  may  be 
issued  under  conservative  restrictions  to  acquire  additional  property,  or  for  investments  for 
the  advantage  of  property  owned.  If  additional  lauds  are  purchased  and  reclaimed,  same 
may  be  mortgaged  lo  the  extent  of  $75  per  acre,  or  notes  may  be  issued  to  purchase  warrant* 
issued  by  the  Reclamation  District  (No.  1500)  or  for  75  p  c.  of  the  cost  of  improvements,  or 
for  investments  as  aforesaid,  with  the  approvid  of  the  trustees.  ecu  red  b  deposit  of  com- 
pany's total  authorized  iasuia  of  first  mor  gage  tip.  c  bonds  and  capital  stock,  $u\0()0,0GV 
each 

I  nitial  Public  Offering  ($2,75!),0O0)  in  July  1  1  ;  by  Continental  and  Commercial  Trust 
and  Savings  Bank,  Chicago,  Dexter  Ilorton  National  Bank  and  Carstens  «fc  Earles,  Inc., 
Seattle,  at  par  and  interest. 

Income  Tax:     Interest  payable  without  deduction  of  United  States  normal  Income  Tat 

Directors. — J.  Ogdiai  Armour,  K  J.  Dunham,  Theodore  Eder,  Geo.  F.  Maddoek,  W  K. 
CerU  r,  F.  L.  Martin,  G.  W.  Peltier,  G.  B.  Bobbins,  K.  A.  Brown,  Frank  G.  Snook,  G.  A. 
Starkweather.  r 

Officers.  -W.  K.  Gerber,  Pres.;  H.  J.  Dunham,  Geo.  F.  Maddoek,  Vice-Press.;  W.  H- 
Devlm,  See.;  (1.  \\  .  PcUmt,  Treas  ;  II.  A.  Senf,  Asst..  Sec.  and  Asst.  Treas.  Office,  Cal. 
1-rmt  Budding,  Sacramento,  Cal. 
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Profit  and  Loss  Account,  year  ended  Septeml>cr  20,  1015.  -Surplus,  September  2o\ 
4,  $37,200,000,  net  profit  for  year,  ,$14,0K7,500 -total,  $">1, 287,500.  Contra:  Divi- 
d  {714  P-  C),  $5,437,500,  surplus,  September  25,  1915  S45,S50,000  -total,  $51,2S7,500. 

Earnings  on  Stock  for  fiscal  years  as  above:  1905,  12.00  p.  c;  1900,  12.00  p.  o.J  1907, 
U  p.  0.J  190S,  12.G0  p.  c;  1909,  13.38  p.  c;  1910,  11.75  p.  o.J  1911,  8.18  p.  c.;  1912,  11.00 

;  1913,  12.33  p.  c.;  1914,  12.00  p.  e.;  1915,  18.78  p.  c. 

ComparatlTe  General  Balance  Sheet. 

Sept.  25.  Sept.  20  Sept.  27.  Sept.  28  Sept  3f>,  Oct.  1,  Oct.  2,  Oct.  3. 

Its*                   1015  1914  1913  1912  1911  1910     •      1900  1908 
«t»te  A  improve- 

»t«,brl.bf.housc»*oO,539.539  $50.43-«.3O7  $47,054,190  $39,914,922  $32,118,798  $29,789,309   $28,040,646  $28,751,020 

■  and  bonds         3S.3oA.W3  35,462.091  32.4I7.2s5  24.173,94  1  23.660.408  17,688.110  17,356.084  13.4S6.900 

  8,«>4^.755  8,479.190  8.573,505  7.474.342  6,019.393  5,308.761  3,308.235  3.107.601 

nUrecemble...  Cl.r.22.454  47.329.777  42.208.735  40.156,735  38.50S.395  38.992.LS3  36.433.482  33,418,734 

tory                  47.901.  S8V  45.899.008  47.St0.3C7  39.7C6.381  33.112.210  33.795.4S9  27,046.017  22,10.9,003 

i.ti(oni  ft  barn      177.721  152.454  139.833  132,378 

oUto  $207,366,440  1187.604.373  $178.1 14.')M$151,4S6.321  $133,656,925  $125,726,306  $112,924,297  $101,065,542 

iabiiitim: 

J  stock               75.00 0.000  $75.0ft0.CWO  $75,000.0*10   $75,000,000   $75,000,000   $60.000  000   $60,000,000  $50,000,000 

ddebt  21..Vxm*hi  lo.OCO.fNMi     S.Ooo.OoO      5.000.000      5,000,000      5.000.000      6.000,000  5,000,000 

•5.90«),884  5.809.022      5.485,720      4.131.123      3,878,184      3,692,255      3.3S3.080  2,599.784 


t-,  etc,  secrued.  1.SO6.250  1. 437.500  1.375.000  1.375,000  62.500  62,500  62.500  62.500 
»>'»ble.„.  32.93>,550    39,538.850    39.160.400    24.049.200     15.883.400    24.404,750     13.882.200  21.716.843 


.  21.375.75fi     1S.--.I9.W1      19.W2.960     12.330.998      7,832.841      7,710.801      8^96.517  3.AS6.41S 
•   45.850.000    37.2tXt.O00     33.000.000    29.000.WJO    26.000.000    24.850.000    22.000,000  18,000.000 


SWIFT  AND  COMPANY 

lllstor).  Incorporated  April  I,  (885,  in  Illinois,  and  succeeded  to  the  picking  business 
(J.F.Swift  <fc  Co.  The  company  now  has  packing  plants  at  the  Union  Stock  Yards, 
hieago,  and  at  South  Omaha,  Kansas  City,  East  St.  Louts,  South  St.  Joseph,  South  St. 
ml,  Fort  Worth,  Milwaukee,  Denver,  St.  Louis,  and  New  York,  and  has  branch  houses 
r  the  distribution  of  its  goods  in  nearly  every  large  city  in  the  l'nite*l  States.  Products  are 
attributed  generally  in  foreigu  countries  also. 

In  1S97  the  plant  of  the  Minnesota  Packing  &  Provision  Co.,  at  St.  Paul,  Minn, 
is  taken  over  on  a  lease,  running  for  999  years,  and  in  1900  the  Chicago  plant  of  the  Chicago 
icking  &  Provision  Co.  was  purchased.  At  the  annual  meeting  in  January,  1904,  the 
rectors  were  authorized,  at  their  discretion,  to  purcluise  the  wholesale  distributing  markets 
nnerly  operated  as  commission  houses,  located  in  New  York,  New  Jersey,  the  New  Eng- 
nd  States,  and  in  Great  Britain,  and  also  to  purchase  the  refrigerator  and  other  cars  used  by 
e  company  in  its  business.  The  National  Packing  Co.  iu  order  to  avoid  the  objections  of 
e  Government  decided  to  liquidate  in  1912,  and  certain  of  the  assets,  property,  etc.,  were 
irehased  by  Swift  «fe  Co.  To  foster  closer  relations  between  the  company  and  the  em- 
>yees,  the  latter  are  encouraged  to  become  stockholders  of  the  company,  and  about  3,500 
ve  availed  themselves  of  the  opportunity.  The  company  purchases  annually  over  11,- 
9,000  head  of  live  stock.    Number  of  employees,  38,000. 

In  October,  1914,  the  company  opened  a  new  oleomargarine  plant  in  St.  Louis,  Mo. 

Extension  of  Charter. — Stockholders  on  January  2, 1913,  voted  an  extension  of  com 
ny's  existence  from  March  31,  1915  to  Jan.  1,  1984. 

The  Swift  Canadian  Co.,  Ltd.,  has  plants  at  Edmonton,  Vancouver  and  Toronto  and 
unch  markets  in  nearly  all  the  large  cit  ies  of  the  Dominion. 

Comparative  Statement  of  Income  Account. 

Net  Profit!  Per  Cent. 

Totnl  Sales           Over  »ond  of  Total  Dividends  .Surplus 

Year*  Ended  (Approximate).           Interest  .Sales.               Paid.  for  Year. 

.Umber  29.  1905   $200. (XX). 000     I      $4,200,000  2.10  $2,150,000  $1,750,000 

.tembor  29.  1900   201.OOU.000  tfc  ■*    0,000,000  3.00  a.;. 00. 000  2.500,000 

•  tcmber  28.  1907    2.50.000.000  „  I     t  6.203.995  2.48  3.500,(HH)  2.703,995 

ol»  r  3.  190S   240.000.000*  -lufal'l  .W*MX»0  2.03  3,500.000  2.800,000 

obw  2.  1909    250.000,000  .  te.        N.025.0OO  S.  21  4,025.000  4,000.000 

Ober  1,  1010   250,000.000            7.050.000  2.*2  4.2O0.OOO  2.850.000 

tember  30.  1911   275.0O0.o0O            0.137.500  2.23  4,987,500  1.150.000 

tembcr2S.  1012   300.000,000             8.250.000  2.75  5.250.000  3,000,000 

•-ember  27.  1913    400,000,000             9.250.000  2.31  5.250.000  4.000.000 

t-mber  2rt.  1914    425,000.000              9.150.000  2.  21  5.250.000  4.210.000 

25.1915    500.000.000            14,087.500  2.82  5,437.500  8,050,000 


.$207,366,440  $187,604,373  $178,114,081  $151,486,321  $133,656,926  $125,726,306  $112,924,207  $101,065,542 
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Net  Working  Capital. 

s,r.t.r,.      Sept. 26.     s.-pt.'j;.     Sept.  -js.      Oft.  i,       iwi.  i.       im  .i.       <m.  ;. 

<Vr.;.J  .\.,<ir.              1(11',              I'M'               l!>l.i              1012             1<H1               l'On              I'M>'»  WHS 

Ch,|,  .              ...  Vi,Wr.,7.V.  $S.I7'.t,100  |H,;-.7:i..W  $7,»7l.:t42  $6.0I0..1«.1  IS.ats.7fi  I  $3..KlS,'-M  *3.107.«4*1 

Account*  receivable.  <il.A22.45-l  47.;{2l».777  42.2iiS,7;t.r»  4n.|.i6.7:W  :tS.568.3!»j  3X,»!t2,lH3  36.433.4S2  Xl,4lt>.734 

Inventory   47.WI.SS9  45.SW.0O8  47.S60.3f>7  39,7rt6.»Sl  33.112.210  Xl.7M.4stt  37.tHft.017  22.16D,(Ki3 

Totals                  S11S.471.WS  $101,707,975  $<»S  f,42.W7  SS7.307.45S  I77.0li0.nos  $7S.O%.433  $66,787,734  S58,6!»6.3Js 

beduci: 

Hills  pavablf!              $32,033,550  $3<>.538.X.r>0  $3'.I.160,4(K1  $24.*V9.2O0  815.XK3.40O  $24,404,750  $13,8*2.200  |21,7I6.M3 

A  in- units  payable.. .     21.375.7.%     18.019.001  1(HH>2.W><)  12.330.99S  7.KS2.MI  7.716.801  8.596.517  3.WMI5 

11,1  int..  etc..  accrued      I.SO.i.250      1.437.5-10  U75,«»  1.373.000  62,500  62.500  62.500  62.500 

Total*   ISO.  115,558  $59,595,351   S5S.625  360  $38,355,198  $23,778,741   432.181051   $22,541,217  $25,465,758 

SVt  working  capital.    02.3fw.540    42,112,624     39.014.247    49.042.260    53,921.257     45.912.3S2    44.246,517  33.229,580 

Capital  Stock.— Authorized  and  issued,  $75,000,000,  increased  from  $60,000,000  in 
January,  1911.  Shares,  $100.  Fully  paid  up  in  cash.  No  stock  dividend  has  ever  been 
declared,  all  dividends  having  been  paid  in  cash.  No  part  of  capital  stock  is  represented  by 
goodwill  or  trademarks.  The  company  was  at  first  incorporated  with  a  nominal  capital  of 
$300,000,  increased  on  December  1,  1886,  to  $3,000,000.  Stock  was  again  increased,  June  1, 
1888,  to  $5,000,000,  August  1 1,  1890,  to  $7,500,000,  April  22, 1893,  to  $15,000,000,  in  January 
1899,  to  $20,000,000,  in  January,  1902,  to  $25,000,000,  in  January,  1904,  to  $35,000,000,  in 
January,  1906,  to  $50,000,000,  in  January,  1909,  to  $60,000,000,  and  in  January,  1911,  to 
$75,000,000.   Stock  is  listed  on  the  Chicago,  Amsterdam  and  Boston  Stock  Exchanges. 

Transfer  Agents.  Etc.— Chicago  transfer  agent,  F.  S.  Hnyward.  secretary,  Chicago. 
Registrar  of  slock,  Illinois  Trust  and  Savings  Bunk.  Boston  transfer  agent. 
Old  Colony  Trust  Co.;  Boston  registrar  of  stock,  New  England  Trust  Co.  Annual  meet- 
ing, first  Thursday  in  January,  at  Union  Stockyards,  Chicago,  111.;  books  close  about  thirty 
days  before  and  re-open  day  after. 

Dividends. — Annual  cash  dividends  have  been  paid  since  incorporation,  as  follow*: 
From  July,  1888,  to  October,  1894,  inclusive,  8  p.  c.  per  annum;  from  April,  1895  to  July, 

IS  IS,  inclusive,  p.  c.  per  annum;  from  October,  1S0S,  lo  July  1.  191fi,  7  p.  c.  per  annum; 
October  1,  191")  to  July  I,  at  rate  of  S  p.  c.  per  annum.  Dividends  are  declared  from  the 
the  27th  to  the  30th  of  February.  August,  May  and  November,  and  are  paid  quarterly 
January  1,  etc.,  to  holder*  of  record  on  the  10th  of  the  preceding  month.  Books  do  not  close 
in  advance  of  dividend  payments,  except  for  annual  meeting. 

Funded  Debt  outstanding:  $31,01 1,000  first  mortgage  .">  p.  c.  30-ycur  sinking  fund 
bonds,  dated  July  1,  HM  1;  due  July  1,  1944;  interest  payable  January  and  July  1,  at  the 
First  Trust  and  Savings  Bank,  Chicago,  HI.,  or  at  the  American  Exchange  National  Bank, 
New  York,  N.  Y.  Coupon  (registrable  as  to  princi|Kil),  $500  and  $1,000;  and  registered 
bonds,  SI, 000  and  §10,000;  interchangeable.  Trustees:  First  Trust  and  Savings  Bank  and 
Emile  K.  Boisot,  Chicago,  111.  Authorial,  $50,000,000,  of  which  $32,420,000  issued,  S2,- 
5SO,000  reserved  for  corporate  purposes,  and  the  remaining  £15, 000,000  issuable  for  75  p. 
of  the  cost  of  additional  real  estate,  upon  which  the  mortgage  shall  be  a  first  lien.  Subjr-' 
lo  fit!  :Ls  a  whole  or  in  part  at  102     ami  int. rest  on  any  in  teres  i  date  on  three  months'  notice 

Sinking  Fund.— Beginning  July  1,  1915.  the  company  is  required  to  pay  annually  to  the 
trustees,  either  in  cash  or  bonds  at  par,  an  amount  equal  to  but  not  less  than  2r<  of  bond" 
previously  issued.  Cash  payments  are  to  be  applied  lo  the  purchase  or  redemption  of 
bonds  at  not  more  than  102'  .,  and  interest.    All  Ixmds  so  acquired  to  be  cancelled. 


■ 
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FrovixioM  of  /*#rw\— Under  the  terms  of  the  mortgage,  t  he  company  covenants  to  main- 
tain net  quick  assets  equal  to  I00f  c  of  the  outstanding  bonds,  and  that  no  dividends  shall 
lx»  declared  which  will  reduce  the  surplus  under  $25,000,000,  after  deducting  a  proper  amount 
for  depreciation  and  all  charges.  The  unissued  bonds  are  issuable  fur  corporate  purposes, 
and  for  75' t  <»f  the  cost  of  additional  real  estate  (inning  under  the  mortgage,  and  upon  which 
the  mortgage  shall  be  a  first  lien. 

Security. — Secured  by  first  mortgage  upon  the  property  and  plants  of  the  company 
located  in  Chicago,  East  St.  Louis,  South  Omaha,  Kansas  City,  South  St.  Joseph,  South  St. 
Paul,  New  York,  Philadelphia,  Denver.  Milwaukee,  St.  Louis,  and  distributing  branch 
houses  in  many  of  the  principal  cities  of  the  United  State-*.  Jn  addition  to  the  property 
and  plants  specifically  motrgagcd,  the  bonds  are  further  secured  by  the  pledge  of  stock  of 
subsidiary  companies  representing  an  investment  by  the  company  of  over  $15,1)00,000. 
These  stocks  include  about  95'  L  of  the  capital  stock  of  the  Swift  Refrigerator  Transporta- 
tion Co.,  whose  0,700  ears  are  used  in  the  transportation  of  the  products  of  Swift  «fe  Co., 
and  are  unencumbered;  85%  of  the  capital  stock  of  Swift  lave  Stock  Transportation  Co., 
whose  1,069  cars  are  also  unencuml>ered. 

Security  in  Quick  Asset*.  June  30,  1915 — Net  quick  asset -j.  *t>2,355,540,  or  254.84  p.  c. 

Initial  Offering. — Holders  of  $10,000,000  1st  mortgage  5s  of  1914  were  offered  the  priv- 
ilege of  exchanging  their  bonds  at  par  for  bonds  of  this  issue  at  9tf;  $5,000,000  additional  were 
offered  to  shareholders  in  Novemlier,  1914,  at  94 '2  and  interest;  and  unsubscribed  IkhuIs 
were  underwritten  by  a  syndicate  composed  of  first  Trust  k  Savings  Bank,  Chicago,  and 
associated  banks,  and  Potter,  Choate  *  Prentice  and  White.  Weld  k  Co.,  New  York,  at  % 
and  interest. 

Lotted  on  Chicago  and  Boston  Stock  Exchanges. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Louis  F.  Swift,  Edward  F.  Swift,  Laurence  A.  Carton,  G.  F.  Swift,  Jr., 
Charles  H.  Swift,  Chicago,  111.;  L.  P..  Brainerd,  Hartford,  Conn. ;  Lewis  L.  Clarke,  New  York, 
N.  Y. 

Officers.— Louis  F.  Swift,  Pres.,  Edward  F.  Swift,  Vice-Pres.;  Charles  H.  Swift,  Viec- 
Pres.;  G.  F.  Swift,  Jr.,  Vice-Pres.;  Laureuce  A.  Carton,  Treas.;  F.  S  Hay  ward,  Sec;  C  A 
Peacock,  Asst.  Sec;  W.  W.  Sherman,  Asst.  Treas  ,  Chicago,  III    Office,  Union  Stock  Yards, 
Chicago,  111. 

SWIFT  REFRIGERATOR  TRANSPORTATION  CO. — Incorporated  Sept.  16,  1889, 
in  Maine.    Owns  over  5,000  cars,  which  are  used  for  the  transportation  of  the  products  o 
Swift  &  Co. 

Capital  Stock.— Authorized  and  paid  in  D«  c.  31,  1915,  $2,500,000.  Shores,  $100 
Dividends,  7  p.  c  per  annum,  payable  quarterly.  Annual  meeting,  second  Thursday  in 
January.    No  bonds. 

Directors. — E.  F.  Swift,  L.  A.  Carton,  F.  S.  Hayword,  C.  A.  Peacock,  Chicago,  111.; 
A  H.  Handy,  Boston,  Moss.  Officers:  E.  F.  Swift,  Pres.;  L.  A.  Carton,  Vice-Pres.; 
A.  H.  Fhv,  Vice-Pres.;  A.  II.  Handy.  Treas.;  E.  L.  Ward.  See.;  C.  V  IV  icock.  Asst.  Sec; 
W.  W.  Sherman,  Asst.  Treas.;  Frederick  Hale,  Clerk.  Office,  Union  Stock  Yards,  Chicago, 
Illinois. 

TABASCO  PLANTATION  CO.  -Incorporated  June  13,  1901,  in  Delaware.  The 
property  of  the  company  consists  of  two  plantations  in  Mexico,  one  of  24,800  acres  at  Oaxa- 
quena,  Santa  Lucrecia,  V.  C  ,  Mex  ,  with  sugar  mills  and  distillery,  etc,  and  one  of  7,300 
acres  at  Son  Miguel  Juarez,  Tabasco,  Mex.,  planted  with  rubber  and  cacao.  Cattle  raising 
is  conducted  on  bjth  plantations.  The  cmipany  owns  sugar  factory  with  capacity  of  1,000 
tons  of  cane  per  day. 
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On  account  of  unsettled  conditions  in  Mexico  during  1915,  nu  audit  of  the  company'* 
Ixroks  was  made.  Value  of  present  crop. — About  $150,000  worth  of  sugar  to  lie  exported  to 
United  States,  while  there  is  a  total  value  in  manufactured  product  on  the  place  of  $200,000 
at  present  time  (June,  19l<>>,  with  factory  still  in  operation.  Total  outstanding  obligation*, 
about  $'25,000. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $3,800,000,  unsubscribed,  $1,- 
200,000.  Shares,  $300.  Dividends  have  been  paid  as  follows:  1902  to  1906,  both  inclusive, 
10  p.  c.  per  annum;  1907  and  190S,  5  p.  c.  each;  1909,  1910,  1911,  none;  Jan.  15,  1912, 
1^4  p.  c;  none  thereafter  to  July  1,  191«i;  books  close  20  days  in  advance  of  dividend  pay- 
ments. Registrar  and  transfer  agency,  company's  office.  Annual  meeting,  second  Tuesday 
in  June  at  Minneapolis,  Minn.;  books  close  20  days  in  advance  and  re-open  immediately 
after  meeting. 

Directors.— F.  K  Wade,  Fairmont,  Minn.;  L.  Remey,  Portage  la  Prairie,  Manitoba, 
Can.;  P.  F.  Jurgenaen,  K.  McKenzie,  G.  II.  Lockwood,  D.  R.  Thompson,  S.  \V.  Pat  ton,  W. 
B.  Loucks,  Minneapolis,  Minn.;  C.  E.  Leonard,  St.  James,  Minn.;  M.  B.  Johnson,  St.  Peter, 
Minn.;  8.  E.  Kcllerman  St.  Paul  Minn.;  A.  B.  Tofall  Quincy  111.;  A  S.  Dinnie,  Minneap- 
olis, Mum.;  John  W.  Mason,  Furgis  Falls,  Minn.;  L.  II.  Seymour,  Stillwater,  Minn. 

Officers.— YV.  B.  Loucks,  Pres.,  Minneapolis,  Minn.;  M.  B.  Johnson,  1st  Yice-Pres., 
St.  Peter,  Minn.;  F.  E.  Wade,  2d  Viee-Pres ,  Fairmont,  Minn.;  CI.  II.  Ix>ckwood,  Sec.  and 
Treas.,  Minneapolis,  Minn.;  I.  P.  Lorio,  Plantation  Mgr.,  Santa  Lucreeia  Ver,  Mexico. 
Office,  Plymouth  Building,  Minneapolis,  Minn. 


TABER  MILL.— Incorporated  in  1900,  in  Massachusetts.  Manufactures  poplins 
and  cotton  goods;  mill,  located  at  New  Bedford,  Mass.,  is  equipped  with  70,720  spindles 
and  1,800  looms. 

Comparative  General  Balance  Sheet. 

Dec M,         D«r  2*>,  U.c  27.  I)  «•  2*. 

If  15  HtU  Vil.i  I!»I2 

it -ai  .  Htui.   $*\  >:,:ms         $025,3is         $a25,:<4K  wr>M* 

MuHim^ry   1.05:<.25t>  1.053,25a  1.053.25a  I.053.2.W 

ManuIarturniK.  mm  r.-handw,  rantrrial  ami  jtturk 

inpro..-^   344,l!»7  315,444  422.4  IK  411, i-W 

C.isJi  nn<l -l-btH  n  o  .val.l-    l»7. :{.''»  SI.42C  12S.7I3  7I.448 

Irtv.HliiiLUt  arcMuar   4a,3«(2  .....  ....  . 

Total-   12.  t. •{'.».. -.22  $2,075,477  $2.22a.73*  $2,101,214 

Li-iK'l,tu-i>: 

Capital  Mtm-k     $1,300,000  $1,300,000  $1,;{.KM«"»  $1,300,000 

,\.  .-,.unt«  pr»vaM.'   a.'.is2  7,420  12,010  15."!>: 

Profit  and  loir;             .   I-"!, .".in  115. 04s  5  43.070  172.1.. 

lloatira?  iudr.-trda.-iH    C.3. ooO  4  7\000  032.0O0  «i33.0«> 

t).  pro.iati<a)  r-s.  rw  25O.0O0  175.000  141.440 

S.irplu.-.      

Totals   S2.1.ia..22         $2,075,477         .<2.22V.73K  $2,101^14 

Capital  Stock.— Authorized  and  outstanding,  December  31,  1915,  $1,300,000.  Shares 
$100.  Annual  meeting,  fourth  Saturday  in  February,  at  New  Bedford,  Mass.  Treasurer 
acts  as  transfer  agent.  Dividends  were  paid  quarterly,  February  15,  etc.,  at  the  rate  of  6 
p.  r.  per  annum  durinK  1910  and  1911:  1912,  1'. j  p.c:  1913,  to  date,  at  rate  of  li  p.  c  jut 
annum.     Hooks  close  ten  days  before  and  re-open  day  after  dividend  payment 

Directors.  V.  T.iber,  F.  II.  Tuber,  A.  P.  Smith.  Abl.nl  t  M.  Smith,  E.  W.  Bourne,  John 
DuiT,  Wm.  M   Butler.  John  Sullivan,  \\  .  E.  Kern,  Jr.,  A.  I).  Uelano,  Win.  ('.  llawes. 

Officers.    V    I  ;tl km',  Pres.;  W    K,  Kern.  Jr.,  Treus.;  John  Sullivan,  Agt     Office,  New 

Bedfoi-il.   M;,.  . 

TALBOT  MILLS.  |  u<,  „  ,„ ,,,,,,,[  S,  |  ,t .  i  u! i  J'.i,  |ssl.  in  Massaehusctt*,  as  miccc*** 
«oC.  V  Talbot  A  <\.  ;  „<;1  m.t ,. , .,     .s  u, „,!,.,,,,  ,  1, p U.  llano,  Is,  ,  :<■.    Annual  capacity. 
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A  tut*  : 
Property  account  . 

Inventory  

Accounts  receivable 
f'«h  


LinbiUtien: 

Capital  stock  

Notes  

Current  liabilities 
Profit  and  loss ... . 


April  1. 
1910 

83X1,966 
483.140 
1 I0.6K2 
33,219 

Sept.  30, 

1914 
$365,815 
411.196 
63.025 
41.044 

Sept.30. 

$365,050 

2*9,375 
58.181 
67.929 

Dec.  31. 

1912 
$301,985 

369.778 
83,70!) 
78,786 

$1,009,043 

$881,080 

$780,535 

$894,258 

$.>00.000 
277.500 
1 85,99s 
45.545 

$500,000 
275.000 
104.7»il 
1.319 

$500,000 
250.000 
17.392 
13.143 

$500,000 

350,000 
16,018 
28,240 

$1,009,043 

$881,080 

$7*0.535 

$894,258 
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Sept.  30. 
•1911 
$356,411 
427.768 
74,833 
60.618 

*9  19.630 


*500,oon 
305.000 
57.243 
57.387 

$919,630 

Capital  Stock.- -••  Authorized  and  outstanding,  April  I,  1916,  $500,000.  Shares 
$100.  Annual  meeting  in  November.  This  is  a  close  corporation  and  no  further  information 
furnished. 

Directors. —Frederic  S.  Clark,  Thomas  T.  Clark,  North  Billerica,  Mass.;  Victor  I. 
Cumnock,  New  York,  N.  Y.;  M.  Allison  Taylor,  Haverhill,  Mass.;  T.  E.  Parker,  Lowell, 
Mass.  Officers:  Frederick  S.  (Mark,  Pres.  and  Gen.  Mgr.;  Thomas  T.  Clark,  Treas. 
and  Clerk,  North  Billerica,  Mass.  Office,  North  Billerica,  Mass. 

TEMISC AMINO  AND  HUDSON  BAY  MINING  CO.,  LTD.— Incorporated  July 
29,  1903,  in  Ontario.  Owns  nine  claims,  total,  348  acres,  in  Coleman  Township,  Ont.,  ad- 
joining Trethewey,  Coniagas  and  other  properties.  On  Sept.  15,  1909,  nine  Cobalt  claims 
were  transferred  to  The  Hudson  Bay  Mines,  Ltd.,  for  a  consideration  of  3,000,000  shares 
of  that  company's  capital  stock.  Of  this  $3,000,000  stock,  $50,000  was  sold  during  the  year 
1910-U,  and  $50,000  during  1011-12,  leaving  $2,900,000  owned  on  September  1,  1914.  The 
Department  of  Mines  granted  a  reduction  in  the  royalty  paid  by  the  company  from  15  p.  e. 
gross  to  10  p.  c.  net,  which  went  into  effect  December  15,  191*J.  The  work  in  the  (low 
Oanda  district  was  discontinued  at  the  end  of  July,  1913. 


Comparative  Income  Account,  Years  Ended  Aug.  31. 

Interest  Dividends 

Received  Received  Total  Expenses 

1911                    I2S2  1 175,500  $175,782  18,771 

W12                    1.450                       261,000  262.450  2,765 

1913                    2,464                      171.000  176.164  2.482 

1014                     3,823    3.823  1.356 

1313                    2.613    2.613  540 


Comparative  General  Balance  Sheet,  August  31. 


AueU: 


1915 


1014 


1913 


1912 


1911 


Surplus, 
(or  Year 
$IH7,011 

259,685 
173.981 
2,466 
2,103 


1910 


Shares.  The  Hudson  Bay  Mines.  Ltd.  $2,000,000   $2,900,000    $2,900,000   $2,900,000   $2,950,000  $2,875,000 

Cash   10.360  43.3-52 

MtSTullaneous  properties,  cto. .   4.500  4,500 

Supplies  

Office  fixtures,  etc   348  387 

Dividend*  receivable  

Accounts  receivable   37,975  26.125 


87.569 
4,500 

"430 
72.500 


4.500 

'413 
87.000 


3,625 
4.500 

'517 
88.500 


10.219 
0,426 
154 
SOS 


•  •  


Totals... 
LiabilititM : 

Capital  stock  

Accounts  payable  

Surplus  


$2,953,181    $2,974,364    $3,064,999    $3,077,2SU    $1,017,142  $2,892,604 


$7,761 

2 .945. 123 


$7,761 

2.906,603 


$7,701 

3. 1 157,238 


$7,761 

3.069,520 


$7,761 

3.039,38i 


$7,761 
1.058 
2.883,785 


Tulals   $2,953,181    $2,974,361    $3,064,999   $3,077,281    $3,047,142  $2,892,604 

Profit  and  Loss  Account,  year  ended  August  31.  1915. — Balance  forward,  »Septeml>er 
1.  1914.  $J.9C.:i.;»03;  revenue  for  vear,  as  above.  $2,103  total.  $2.ilUS,70<>.  Contra:  Divi- 
dend No.  54,  :UM»  p.  e.,  $23.2S3:"balanee  at  credit,  August  31,  1915,  $2,9-15.423  -total.  $2,- 
9r,S,7(ri. 

Capital  Stock.— Authorized,  $25,000.  Issued  Sept  1,  1915,  $7,7rtl.  Sharea,  $1. 
•Stock  is  transferred  and  njgistered  at  company's  office,  New  Liskeard,  Ont.  Annual  meeting, 
last  Monday  in  October,  at  N<  u  Liskeard,  Ont.  Hooks  close  ten  days  in  advance  and  re- 
open immediately  after  annual  meeting.    Listed  on  Toronto  .Stock  Exchange. 
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Dividends. — The  following  dividends  have  been  paid  on  the  capital  stock:  1905,  200 
p.  c.;  1900,  9,000  p.  c.;  1907,  300  p.  c;  1908.  3.500  p.  c.;  1909,  2,100  p.  c;  1910,  2,100  p.  c, 
1911,2.400  p.  c  :  1912.2,400  p.c;  1913,  2,100  p. c. ;  March  20.  1914.  300  p.r.:  June  1, 1914, 
'UK)  p.  e.;  November  10,  19U.  :«X)  p.  e.;  none  thereafter. 

Directors.  {Jeorge  Taylor,  A.  A.  MeKelvie,  T.  McCuiims,  1).  M.  Ferguson,  New 
Liskeard,  Out.;  John  Dunkin,  Loudon;  8.  8.  Ritchie.  Jr.,  C.  L  Sherrill.  Officers:  George 
Taylor.  Pres.;  A  A  MeKelvie,  Viee-Pres.;  V.  L  Hulehitiwm,  See.  andTreas.:  (J.G.Thomas 
Mgr.:  H.  1).  Stewart  and  T.  ('.  Grills,  Audi*.,  Liskeard,  (Hit.    Office.  New  Liskeard,  Out. 

Company  Controlled  by  Temlscamlng  and  Hudson  Bay  Mining  Co.,  Ltd. 

HUDSON  BAY  MINES,  LTD.  (THE). — Owns  mine  claims,  having  an  area  of  348 
aeres,  in  Coleman  Townsliip,  Coba  t,  Ont.  These  claims  were  transferred  from  the  Tcmis- 
caming  and  Hudson  Bay  Mining  Co.,  Ltd.,  in  consideration  of  3,000,000  shares  of  the  Hudson 
Bay  Mines,  Ltd.  The  Hudson  Bay  Mines,  Ltd..  in  1913,  purchased  540,000  shares  out  of 
total  of  940,312  share*  of  Dome  Lake  Mining  and  Milling  Co.  (for  statement,  see  page  418); 
also  has  an  option  on  59,0$$  treasury  shares. 

Control.  -Controlled  by  the  Temiseaming  and  Hudson  Bay  Mining  Co.,  Ltd.,  through 
ownership  of  stock. 

Operations,  year  ended  August  31,  1915. — -During  several  months  of  the  year  ended 
August  31.  1915,  no  mining  ojierations  were  earried  on  owing  to  weather  conditions  and 
shortage  of  power.    Proiluetions  during  remaining  months  not  reported. 


Comparative  Income  Account,  Years  Ended  Aug.  31. 

Ore       Other                 Kxpcu-    Surplus    Surplua              Deprecia-    Divi-      Bad  Total 

Income.   Income.    Total,     dttureB.  for  Year.  Forward.    Total,      tioii.     dends.  Debta.Hc.  Total.  Surplus. 

Iim  $3S5.783  $17.029  $403,412  $173,362  $230,050  $102,639  $332,680  $40,000  $181,501              $22l.5$l  SUM** 

1012            .',23.708      7.313    631.053    224.605    306.44S    111,188    417.636    40.000    290.404  $7,465    337.869  79.767 

1913            377.552      6.231    3S3.783    250.805    132.978      79,767     212.745                  192.003                 192.003  20.742 


1914  1W5.438      1.647    198,083    145.522      32.561     20.742     *73.802    10.246 

I'lH  3.144       3,144      27.3S9    t24.245      63.556    *39,328    14.474  2.06S 

*  l-n  lu  liii«  in  t'M4  41  O  1»  -iriji  p»ym>nt  under  option  claim,  and  in  1915.  $17.  hein«  for  equipment  sold,    t  Deficit. 


10.246 
ln.542 


63.555 
227H6 


Comparative  General  Balance  Sheet,  August  31. 


1915 


.1*«<«< 

f  luiiiis,  pati  lit?,  ciuipinciit,  vtc     $3,055,00,1 

"re  

Furniture  

Accounts  receivable  

1'asb  

Mine  Wafer  Supply  Co..  atock  

l>om»-  L  ik  •  ft":-K,  .   

Duiik'  \.uk>-  Mitiiuit  «v  MilliiucC",  Ltd 


......... 


348 
4.  S01 
10.«S07 
2/W3 
100.S7S 
SO, 00 1 


IH14 
$15,072,017 
40.240 
3S7 

35,583 

2,943 
Hit,  (7  . 


1913  1912 

$3,080,500  $3,081,651 

115,512  104.5o5 

20H  408 

5,372  4.820 

108.220  191.842 

2.943  2.943 


Total,   $3,202,202       $3,200,885       63.312.S54  $3,386,219 


tw(i|l4ifj: 

Capitnl  xtoek  

Accounts  payable.  .  .  

W  anes  unpaid  

Dividends  payablu  . 

Accrued  royalty     .  .  .  . 

Tetniri'  aiuiiiit  Jc  Hudson  Hay  Mininjf  Co.  Ltd 
I'rofit  and  loss   


$3,200,050 
1.273 
11  9 


3  7. '.'7.'. 
22.7H5 


$3,200,050 
767 
2.111 


4.270 
26,125 
03,550 


$3,200,050  $3,200,050 

5.K09  4.461 

f.252  5.939 

80.001  06.002 


20.742 


79.767 


Totals   $3,202,202       $3,200,8*5       $3.312.*54  63.380.219 

Capital  Stock.  -Outstanding,  £$,'200,050,  of  which  the  Temiseaming  and  Hudson 
liay  M ining  ( "o.,  Ltd.,  owns  $2,900,000.  Shares,  $1 .  Secretary  of  company  acts  as  transfer 
agent  and  registrar  of  stock.  Annual  meeting,  first  Monday  in  October,  at  New  Liskeard, 
t  >tit .:  hook*  close  ten  days  before  and  reopen  immediately  after. 

IMrectors.  <  .eorge  Taylor,  A.  A.  MeKelvie,  TIioits  MeCamus.  D.  M  Ferguson, 
S.  S.  Hitehie,  Jr..  .1  J.  Crills/New  Liskeard,  Ont  ;  Charles  L.  Sherrill,  Buffalo.  X.  V.  Offi- 
cers: Ororge  Tayl..r,  Pres.;  A.  A.  MeKelvie.  Yice-Prea.;  F.  L.  Hutehinson,  Sec.  and, 
Tr.  .,  |  ,si   ■m.I.  t),lt  .  (  ;.  C  Thomns.  <  len.  Mgr  .  (  obdf .  0,»t.    <  Mhce.  New  Liskeard, 

Ont. 
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TEMISKAMING  MINING  CO.,  LIMITED  (THE) . — Incorporated  in  Nov.,  190G, 
in  Ontario.  The  company's  properties  are  located  in  the  Temiskaming  District  in  the  Cobalt 
region,  and  in  1908  it  purchased  the  entire  outstanding  capital  stock  of  the  Pennsylvania 
Cobalt  Silver  Mining  Co  ,  comprising  twenty-two  acres  contiguous  to  its  original  properties. 
During  the  year  1911,  the  company  purchased  138,000  shares  (being  a  large  majority  of 
the  issued  shares)  of  the  capital  stock  of  the  North  Dome  Mining  Co.,  Ltd.  The  property 
of  the  latter  company  was  sold  Dec.  18,  1914,  for  $10,000  and  bid  in  by  the  Temiskaming 
Mining  Co.,  Ltd.  During  1914,  278,9iil.49  ounces  of  silver  were  produced,  giving  a  net  cash 
return  of  $136,334. 

Development,  year  ended  December  31.  1915. — Drifting,  2,7 17.5  ft.;  crosscut  ting,  1,301 
ft.;  stuping,  sinking  winzes.  S4  ft.;  raising,  017.5  ft.;  sinking  shaft,  43.5  ft. — total  for  year, 
4,703.5  ft.  Grand  total  drifting,  crosscut  ting,  etc.,  to  December,  31  1915,  29,400.5  ft.  Dur- 
ing the  year  ended  December  31,  1915,  there  were  K.835.1  cu.  yds.  of  s toping. 


Comparative  Income  Account,  Years  Ended  Dec.  31. 


Returns 
from 
t   Ore  Sale*. 
Mil.  $643,323 

1912    762.664 

1913...  .  434.644 

1914   144.309 

1915  ...  729.289 

•  Deficit. 


rtv  account. 


Miscell- 
aneous. 


Total. 
$5,283  $648,606 
13.421  776,075 
438.455 
140.649 
732,263 


3.911 
£250 

2.974 


General  Surplus 

Operatg.  Ex-                   for  Surplus  Divi- 

hxpenscs.  penses.  Total.      Year.  Forward.  Total.  dentin. 

$311,355  $65,828  $377,183  $271,423  $431,018  $702,441  $224,999 

303,997  58.462  362,459    413.616  477,441  891.057  300.000 

273.528  47.353  320.881    117,574  590,592  708,166  75.000 

213.559  14,512  228.072  *81.422  633,166  551.744    23.747 

242.493  19.979  262,472    469,791  527,996  997.787  75,000  25.W7 


Written 
off.  Balance. 
$477,441 
590,592 
633.166 
527.996 


$465 


Comparative  General  Balance  Sheet,  December  31. 


i*»i.r. 


1914 


1913 


1912 


Buddings,  equipment,  etc   1  579  ftsi 

Treasury  stock   /  J'U,tVM 

Sundry  stocks  outstanding. 
Cobalt  Mines 
Ore  on  band. 
Cash  and 


Liabilititt: 

Capital  stock  

North  Dome  stock  purchase . 
Open  accounts  payable.. . . . . 

Wagrs  payable  

Bank  of  Ottawa  

Dividend  payable  

Delation  account 
Land) 


$2,427,802 

}  579,681  j 

$2,427,802 
326.377 
•229.000 

$2,427,740 
234.643 
♦229.000 

$2,427,740 

232,269 
♦229.000 

2,120 
12 '.777 
332,711 

2.120 
12,562 
70.941 

2.120 
50.480 
215.957 

2,120 
4g,011 

260.605 

$3,472,091 
$2  500  000 

$3,068,802 
$2,500,000 

$3,159,940 
$2,500,000 

$3,199,745 

0 

S2.50O.0O0 

16.427 

S.965 
165 

11.746 
5,049 
265 

13.754 
10,387 
2.633 

18,842 
8,351 
6,060 

78,000 

49.674 
896,860 

23,747 
527,996 

633.166 

$3,472,091 

$3,068,802 

$3,159,940 

$3,199,745 

1911  1910 
$2,427,738  $2,421,118 
228,409  203.451 


♦229,1100 
18.871 
2.120 
28.555 
273.032 


820 
14.904 
2.120 
4,754 

313.681 


$3,207,725  $2,960,857 


$2,500,000 
204.000 
17.074 
9.210 


18  556 
8.773 
2.511 


477.441  431.017 


$3,207,725  $2,960,857 
♦  Stock  of  North  Dome  Minin«  Company.  Ltd. 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000.   Shares,  $1. 

Transfer  Agent,  Etc.  -Transfer  agent,  I  nion  Trust  Co.  Ltd.,  Toronto,  Ont.  Annual 
meeting,  in  March,  at  Toronto,  Ont.  Rooks  do  not  close  l>efore  annual  meeting.  Stock 
is  listed  on  the  Standard  Stock  Exchange,  Toronto,  Ont. 

Dividends.  -Dividends  'called  interim  dividends*  arc  declared  and  paid  :it  irregular 
dates.  Dividends  are  payable  at  the  Royal  Rank  of  Canada,  Montreal,  Que.,  or  any  branch 
in  Can.  Hooks  close  10  days  liefore  and  re-open  day  after  dividend  payments.  Dividends 
were  paid  as  follows:  UIOS,  15  p.  c;  1900.  0  p.  c.;  1910,  1 1  p.  c:  191 1,  9  p.  c;  1912,  12  p.  c; 
1913,  3  p.  e.;  1914,  nil;  1915,  3  p.  c.;  1910  (to  July  22),  0  p.  c. 

Directors.  -F.  L.  Lovelace,  Niagara  Falls,  N.  V.;  11  K.  Tremain,  Toronto,  Out.; 
Win.  Thos.  Mason,  Montreal,  Que.:  C.  C.  James,  Toronto,  Out.;  F.  C  FinkensUiedt: 
liay  City,  Mich.;  VV.  K.  Stevenson,  Ray  City,  Mich,  j  F.  L.  <  Julver,  Toronto,  Ont,  Officers, 
Frank  L.  Culver,  Pres.  and  Gen.  Mgr.,  Toronto,  Ont.;  Win.  T.  Mutton,  Viee-Pres.,  Montreal, 
Que.;  H.  K.  Tremain,  Treas.;  R.  Oraham,  See.,  Toronto,  Ont.  Mine  at  Cobalt.  Office 
810  Lumadcn  Building,  Toronto,  Ont. 
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TEMPLE  COAL  CO. — Incorporated  in  June,  1914,  in  Pennsylvania,  to  take  over  the 
anthracite  coal  business  of  the  Temple  Iron  Co.  (see  Manual  of  Industrials  for  1913,  page 
859),  whose  underlying  coal  company  shares  were  sold  pursuant  to  decree  of  the  United 
States  Circuit  Court.  These  shares  consisted  of  the  entire  capital  stocks  of  tho  Northwest 
Coul  Co.,  Edgcrton  Coal  Co.,  Sterrick  Creek  Coal  Co.,  Babylon  Coal  Co.,  Mt.  Lookout 
Coal  Co.,  Forty  Fort  Coal  Co.  and  four-fifths  of  the  stock  of  the  Lackawanna  Coal  Co., 
Ltd.  The  Northwest,  Sterrick  Creek  and  Babylon  companies  have  been  merged  into  the 
Temple  Coal  Co.,  which  company  also  owns  the  entire  capital  stocks  of  the  Fxlgarton, 
Mt.  Lookout  and  Forty  Fort  Companies,  and  four-fifths  of  the  stock  of  the  Lackawanna 
Coal  Co.,  Ltd.  These  companies  own  and  operate  anthracite  collieries  in  the  Wyoming 
Coal  field  of  Pennsylvania,  near  Wilkes-Barrc,  Scranton  and  Carbondale.  The  assured 
tonnage  is  estimated  at  14,475,000  tons,  and  the  possible  tonnage  at  24,103,000.  Produc- 
tion of  coal  from  these  properties:  1911,  2,140,290  tons;  1912, 1,730,247  tons;  1913, 1,841,966 
tons.    Net  profits  from  operation*:  1911,  $1,048,411;  1912;  $733,168;  1913,  $902,996. 

Capital  Stock.— Authorized,  §2,000,000  8  p.  c.  cumul.  prcf.  and  $1,000,000  com.;  out- 
standing, $1,200,001)  prefd.  and  $1,000,000  com.  Shares,  $100.  In  case  of  liquidation,  or 
upon  any  distribution  of  capital,  pref.  stock  is  enlitled  to  105  and  accrued  div.  A  sinking  fund 
is  provided  out  of  the  surplus  or  net  profits  for  the  acquisition  of  the  pref.  stk.  at  not  exceeding 
105  and  accr.  div.  by  purchase  or  on  caU  by  lot ;  redeemable  also  as  a  whole  at  any  time  at  105 
and  accrued  divs.  on  30  days'  notice.  The  pref.  stock  shall  not  be  increased,  nor  shall  its  rights 
be  altered,  nor  shall  any  l>onded  debt  of  any  subsidiary  be  created,  nor  shall  the  bonded  debt 
of  the  company  be  increased  beyond  $2,500,000,  without  the  concurrence  of  at  least  two- 
thirds  of  the  preferred  and  of  a  majority  of  the  common  stock,  but  the  holders  of  preferred 
stock  have  no  right  to  vote  on  any  increase  of  common  stock,  and  on  any  increase  of  common 
stock  the  holders  of  the  common  stock  have  the  first  privilege  of  subscribing  therefor.  Trus- 
tees purchased  3,796  shares  of  preferred  stock  from  earnings  as  of  Dec.  31,  1915,  in  accordance 
with  above  provisions. 

Transfer  Agent,  Etc.— Transfer  agents  and  sinking  fund  trustee,  Brown  Brothers 
&  Co,  Philadelphia,  Pa.  Registrar,  Commercial  Trust  Co.,  Philadelphia,  Pa.  Preferred 
dividends  payuble  quarterly,  January  etc.,  at  Scranton,  Pa.;  lx>oks  close  ten  days  before 
dividend  payments  and  re-open  next  day  after  payment.  An  initial  dividend,  2  p.c.  was 
paid  on  preferred  stock,  Oct.  9,  1914,  since  then  dividends  on  preferred  have  been  regularly 
paid  at  rate  of  8  p.  c.  per  annum.  Annual  meeting,  third  Monday  in  Feb.,  at  Scranton,  Pa. 
Books  do  not  close  before  annual  meeting.    Stock  is  not  listed. 

Funded  Debt. 

$1,794,000  Temple  Coal  Co.  first  an*  collateral  trust  mortgage  10-yr.  5  p.  c. 

sinking  fund  gold  bonds,  dated  July  lt  1914;  due  July  1,  192-1 ;  UUerMl  Jan.  and  July  I,  at 

Philadelphia,  P.i.  Coupon  bonds,  $1,000.  registrable  as  to  principal.  Pennsylvania  Company 
for  Insurances  on  Lives  and  Granting  Annuities.  Philadelphia.  Pa.,  trustee.  Subject  to 
call  as  a  whde  or  in  p  irt  at  101  on  a iv  Jan  i  iry  or  July  I,  uoo  i  eon*  weeks'  notice,  or  in  part 
for  the  sinking  fund  at  101  ami  interest  on  any  April  or  October  lt  bonds  to  be  drawn  by 
lot  if  not  tendered  at  that  price.  .  . 

Smiting  fund  of  20  cents  on  every  ton  (2,2-10  lbs.)  of  coal  mined  on  all  property  sumcu. 
to  the  lien  of  this  mortgage  is  provided,  pi  is  a  si  nil  ir  sum  on  every  ton  of  coal  mine*  , 
the  propeller  of  the  eonip.iuies  who-:>  entire  capital  sioeks  are  pledged  under  the  lu 
this  mortgage,  and  also  20  cent,  per  ton  o-i  fourdhlhs  of  all  the  coal  mined  on  the  projwr 
of  the  Lackawanna  Coal  Co..  Ltd.,  four-fifths  of  whose  eapi!:d  slock  is  pledged  under  in 
lien  of  this  mortgage.  ,        ,        .  ,( 

Scniri.lv:  A  first  mortgage  on  the  nrooerties  indeed  into  the  Temple  t  oal  t  au  > 
collateral  tm-u  in  >rl -e.ee  on  th  •  s!o  -ks  n.v.vd.  The fompatnes  whose  stocks  are  owneu  nn 
no  Hoatue^  or  ('uiLil<-d  di  l>ts  in  .iulv  .  P.M4.  ,        .  L:„., 

A  »»„„;.■:.  d,  <:,->' I). mi):  iss  je'd.  S2.:$20.l>.)9  <>,  v.  hi  di  *.\V»,*W>  r  i  ir.  il  through  sinking 
fund.     Tin  s|so.n;)i)  i,.,i>-.  e-d  l>  i;-ds  ar  ■  r  -served  Tor  eoroort.te  purposes. 

f >».„»,  T.ir.    I.,t-rcsr  p  r..,!.|  •  without  d  - iu  uion  of  United  States  normal  Income  lax. 

Iniunl  I'uhH, Off,  ri„,,;  fS-j.:V20  (>!MH  in  July  1914  bv  Brown  Brothers  A  Co-  N«'w  ^  °rkf 

etc, 
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Directors.— George  H.  Frasier,  Crosby  Brown,  J.  C.  Dawson,  Philadelphia,  Pa.;  S.  B. 
Thome,  New  York,  N.  Y.;  F.  H.  Hemelright,  Scranton,  Pa.  Officers:  S.  B.  Thorne,  Pres.; 
F.  H,  Hemelright,  Vice-Pres.;  A.  M.  Bingham,  Sec.  and  Treas.    Office:  Scranton,  Pa. 

TENNESSEE  COPPEK  CO.— Incorporated  April '24,  !Mr9,  in  New  Jersey.  Owns  12,«26 
acres  of  mineral  and  timber  lauds  in  fee.  including  the  London,  Burra  Burra,  Eureka,  Cul- 
chote  and  Boy<l  mines.  It  holds  under  lease  210  acres,  including  the  Polk  County  mine 
and  the  Austral  Quartz  Quarry. 

The  average  grade  of  ore  miner!  is  about  l.<>%  copper:  the  gold  and  silver  values  are 
small.  Smelting  works  are  connected  with  the  different  mines  by  means  of  the  com- 
pany's railroad,  which  has  a  total  length  of  fourteen  miles.  The  equipment  of  this  railroad 
consists  of  four  locomotives  and  1 1 1  standard  gauge  cars  owned  by  the  company.  The  smelt- 
ing works  consist  of  se\en  copper  blast  furnaces.  4  converter  stands,  with  the  necessary  power 
house,  shops,  etc. 

The  company  completed  a  very  large  plant  for  the  manufacture  of  sulphuric  acid  from 
blast  furnace  fumes  in  1910,  and  this  plant  has  been  in  continuous  operation  since  that  time. 
It  is  th?  largest  individual  sulphurie  arid  plant  in  tho  world.  As  shown  by  the  annual  state- 
ment of  the  company  for  1915,  tho  production  of  sulphuric  acid  for  that  year  was  210,666 
tons,  compared  with  210,163  tons  in  1914.  The  fertilizer  trade  tak<ss  a  large  portion  of  the 
sulphuric  acid  output.  The  company  has  satisfactory  trade  relations  with  the  International 
Agricultural  Corp. 

Mine  Operations  during  1915  included  the  following:  Raises  and  winzes,  624.5  ft.; 
cross-cuts,  H6.5  ft.;  shafts,  39  ft. ;  drifts,  1,204  ft.;  diamond  drilling,  1 ,04*2  ft. — total,  2,946  ft. 

The  ore  reserves  of  the  company  have  hever  been  ascertained.  The  property  has  been 
developed  by  continuous  extraction  of  ore  and  very  little  testing  by  deep  drill  holes  has  ever 
been  done.  The  figures  of  available  ore  reported  by  the  company  arc  understood  to  be 
merely  ore  which  has  been  uncovered  in  current  mining  operations. 

Comparative  Income  Account,  Years  Ended  Dec*  31. 

1913  1914  1913 

Net  K*J<*   $3,862,159        $3,307,365  $3,605,583 

Coat^l^Xiorlitiea  sold   2.300.972         2.325,404  2,250.810 

Selling  expenses   140.114  78.960  91.348 

Administrative  and  general  expenses   117,030  97.4S6  101,112 

vr    Total  expenses   $2,564,122        $'.'.501,910  $2,462,270 

Net  earnings   1.298.037  805.455  1,153,313 

Other  income   8.130  14.309  10,840 

Gross  incomo   $1,306,167  $819,765  $1,170.1''$- 

Deduction  « : 

Charges  against  income   1.136  8,872  11.656 

Interest  on  bonds   62.338  59.000  71.000 

Depreciation  reserve  „   175,000  100,000  100.000 

Depreciation  of  stock  investment   13,000 

Corporate  income  tax  rcscrvo   9.535  1,126  7,800 

Q     Total  deductions   8248.009  8168,998  8203,156 

Surplus  available  for  dividend*   1.05*.  158  650.767  960.703 

Earned  per  shar»   $5  2!)  $3.25  $4.83 

Dividends   600.000  000.000  450,000 

u     Surplus  for  year   $158,158  $.'50,767  $510,703 

•Surplus  forward   1.908.207  1  V.  1.877  2,08-1,304 

Miscellaneous  credits   8.735  889 

Total  surplus                                                                        $2,375,100        $1,915,644  82.601.894 

Dtduct; 

Dividends                                                                    .         .    300  000 

Other  adjustments                                                                                                      7,137  437,018 

Total  adjustments   $7,137  $737,018 

Balance  surplus  December  31   2.375,100  1,908.207  1.864.870 

Note. —  "win*  to  a  chance  in  the  form  of  income  account,  an  accural"  eomparison  of  tliu  statements  fur 
l»c  years  1913.  1914  and  1915,  with  those  of  former  years,  is  impossible. 
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Summary  of  Operations,  1901-1915. 

Tennessee  ores  only). 

Tous  Ore 


Lbs. 

Tom  Ore  Tom  Or?  Copper 

Mined.  Smelted.  Produced. 

1901                                           1«.138  W.314  1.948.759 

902 "          .                               250.769  221.194  7,961.734 

$03                                         287,465  284.202  10.690.389 

$04 144J99  241.455  8.617.697 

um 212.831  229.116  7.977.982 

906                                          363.741  362.900  11,319,591 

,307                                           333  631  389.603  12.509.019 

ann 501.349  476.167  14.46I.58S 

,™'  '                                      441,906  439.365  14.058,954 

am 405,463  424.197  12.429.009 

JJ  V " "  444,625  43G.285  13,808.940 

!$12 443,038  444.289  13.252.634 

1013 481.926  470.135  13,493,140 

468  Wis  4W051  12.S71.113 

1915.  51 1,940  1-5.301  12.750.41s 


in  Sight 
Had  of 
Year. 
1,500.000 
2.050.000 
2,775,000 
3.425.000 
4,055.000 
3,707.000 
3.323.369 
3,508,856 
4,172.311 
4.563.671 
5,033.000 
5,07 1.0*  K) 
5.534,984 
!>  i'lij.r.iil 
5.087.421 


Yield 
Per  Too 
ia  Lbs 

Copper. 
34.00 
35.96 
37.61 
35.63 
31.82 
31.19 
32.34 
30.38 
32.00 
29.30 
31.65 
29.80 
28.70 
■2t;r,i 
26.83 


Operating 

Cost 
Per  Ton 

Ore. 
$3.27*8 
3.3221 
3.4474 
3.7942 
3.2305 
3.4018 
3.7789 
3.2171 
3.4176 
3.1175 
3.4478 
3.2797 
3.2557 
3  1407 
2.8234 


Operitinj 

Co* 
Per  Lb. 
Copper- 

y).mi 

0.0905 
0.0910 
0.1034 
0.OW8 
0.1091 
0.1179 
0.1059 
0.1068 
01064 
0.1088 
0.1100 
0.1134 
01184 
0.1053 


Comparative  Income  Account, 


Years  Ended  December 

V.m,  101  1  and  1015,  Shown 


31. 

on  J)  11-W- 


Royalties,  tolls  and  mdse.  dept. 

Copper  production   

Sulphuric  «cid  product  


Inters  and 


Interrat  on  bonds  and  notes. 
Depreciation 


»  ,.„„•... 


Not  profit  for  roar. 





1912 
$1,303,873 

1911 

$550,728 

27.200 

1910 
$547.1581 

1  r<09 
$43,413 
296.017 

82.832 
5.394 

1008 
$44,682 
368.492 

$1,303,873 
27.748 

80.250 
100.000 

$577,928 
20.337 

90.542 
60.000 

$547,158 
21.007 
2J50 
38.014 
40,000 

$427,656 

29.500 
33.750 
25,000 

$413,174 

10.905 
7.500 
20.000 
50.000 

$207,998 
1.095.875 
500.000 
200.000 

$170,879 
407,0-19 

40.000 

$101,771 
445.387 

300.000 
125.000 

$88,250 
339.406 
250.000 
75.000 

$88,405 
324.769 
500.000 

$395  875 
$5  48 

$3«7.019 

82.04 

$20,387 
8°  23 

$14  4AR  iief.  $175,231 
ill  70  81*3 

1007 
$60,716 
839.958 


1W« 

$66,304 
867,062 


$000,674 

2.539 
7.500 
20.000 
70.000 


28.459 

$958  329 
7.500 

106.000 


$100,039  $J34J97 
800635  52*.2jB 
6.50.000  350.000 


Earned  per  share  

Comparative  General  Balance 

A  wit:  W15 

Mining  property  and  other  roal  estato   $3,407,100 

Development,  construction  and  oquip   5.437.102 

Cash   917.003 

Accounts  receivable   312.492 


$150  635 
8100 


$574,232 
M  12 


Intentoriet: 
Copper  at  refinery  nnd  in  transit. 

Copper  and  ore  at  mines  

Sulphuric  acid  

M erchandise   .  ,  

Materials  and  supplies  


Dtferrrd  As*ttt'. 

Unamortiaed  bond  expense  

Slock  investment  account  

Prepaid  insurance  and  other  oxpensea. 
Special  deposits  


320.247 
82 .220 
21 .033 
35,226 

480.321 


101,209 
180.500 
5S.499 
457.135 


Sheet, 

1914 
$3,407,400 
4.091,7*8 
155.114 
87.217 


101.400 

20'),f,m 

1 1 .979 
33.490 
1G0.S0O 


175.  ">00 
7.11*1 
15,1)sl 


December  31. 

1913 
$3,407,400 
4,0:17,150 
111.308 

0.530 


$1,407,400 
4.504.730 
182.242 
70,547 


190.272 
59.997 
21,203 

5*.  15 1 1 
207,701/ 


175.500 


862.347 
21,935 
71JX7 

261.790 


81.250 
1.051 


1911  ,v, 
$3, 107,100 

4.362.938 

187359 
67,213 

793.738 
31.524 
30.874 

267.544 


61.500 
4.815 


Totals   $11,810,389     f 9 ,003.931  $8.*92.8.s9 

CapiUl«ock,:   $5,000000     $5.rKK).00rt  $V|™.0™ 

First  nv  r»«aEc  botvU   2.000.000  SOO.oOO  1-000.000 


$0,107,930  S9.21S.403 


•rtgaE* 
Aocii-int.i  payable 

Accrued  taxes,  interest,  royalties,  etc.  

Dividend  payable    

Payments  received  to  gunraaUn;  contracts 


Dcpf  njut  ion .  . 
Surplus  reserve 

fitoelt  invent  men  t   

Miscellaneous  leserven. 
Surplus  





........ 


...... 


202.519 
7S...91 
150  000 
1,155.000 


821.780 

29.250 
7. MS 
2,375.100 


203.715 
'•0.093 
150.000 


SI. 9031 

ss.uof 


8.72,5X9 

2* '.250 
10.017 
1. 90s. 207 


790,148 

'  20. 250 
35,214 
l.StV|..s77 


$11.S19.3S9      $9,003,931  *S,S92>9S 


$5,000,000 
1.200.000 

482.171 


.  


,  .   .  .  .  •  - 


415.448 
275.000 

10.7  i  6 
2.084.304 

$9,107,939 


$5,000,000 
1.350.000 

751.798 


288. «?1 
125.000 

1.688.428 


$•  .aivl'l 

Capital  Stock. -Authoriz,-.]  s.is7r,,«/(Mi  outstanding,  ?,").« «M\000.  Shares.  $25.  rr*jj£' 
agents:  Tho  National  City  Bank.  New  York.  N.  Y..  awl  OM  Colony  Tnift  Co.,  Boston,  * 
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Registrars:  Equitable  Trust  Co.,  New  York,  N.  Y.,  and  State  Street  Trust  Co.,  Boston, 
Mass.  Annual  mating,  fourth  Thursday  in  April,  at  Washington  Street,  Jersey  City, 
X.  J.  Books  close  twenty  days  before  and  re-open  imoiediately  after  annual  meeting.  Stock 
is  listed  on  the  New  York,  Boston  and  London  Stock  Exchanges. 


IHte  [iiu'l 

J'lly  Ji).  fja:{ 

hn  -'!».  1  101 

J»n.  25.  VMii 

Julv  27.  wm 

Jan.  2S  Uh>7 

Aug.  li,  l"i)T. 

Ffh  15M!»<N 

S"P».  50.  1WS 

Dpc  22,  10W 


Pot  Dollar* 
Cfit  IM-r  Ai:tr<:  Ai:i.mi  '     ! >.i!<-  |>;ii<! 


SI  2">  S2l.v7.Mi 


Divtdends  Paid  Since  Organization. 

V'cr  ViM*n 

<•!•:;[.  |wr  share  Amount  j   Datr  paiii 


I  2'j 

1  2> 
1  2j 

1  :i 

2  vi 
1  2-1 
1  2S 


2 1  s  7 .'iii 
2 is  7.V* 
2.'.0.i>iiii 


Tan  '.V,  1011. 

I'.-ii  2'i  1«12 

Auk  in  HU2 

Juii.  2t)  !'<13 


25n.m>o  ,  June  2".  ion, 
I  ii/.'Mi  >..|>t  'jn  i9i:i. 
2 *.<>.'*«)    Per  20  1013. 
i.Vi  ii '*>    Mar.  20,  1U14 
t?.M..Ol>0  I  J;n:e  20.1'JH 


v ; 
i"r: 
:<< ; 

«>  r 


ST  ..10 
1  50 
1  00 
1  So 
.75 

0  75  isawi 
75  150.000 
75  $150  0(10 
75     I  SO  W 


SiiO.OOn  CVt  1.  1914 
.IDO.W"  |!in.  o  i-j|5. 
200,:  >-K  i  Apr  8,  1915 
31)0,  Wf!  July  15,  1915.. 
150,000  :  Oct.  15.  1915. 
Jan.  15.  191ft. 
•Ajrt-il  15.1916 


l\r  IVIar- 

ceit.  hit  sliar.'  AiiuMjut 


3*', 
3% 
V, 


75  150IKM) 

75  I50.0<i(i 

75  150,000 

.76  150.000 

.75  150.000 

.75  150.000 

.75  150.000 


Total 


•The  diviJ<n<l  <lue  July  15,  191ft,  w.n  p.isovl,  the 
destroyed  alm.Jit  entirely  the  new  trinitrotoluol  plant. 


Current  AtstU; 

Cash  

Accounts  receivable  

Inventories  (at  cost) .  .  . , 


...   M. 106.250 

company  having  suffered  by  reason  of  a  fire  at  Cupper  Hill,  which 


ier  31. 

1015 

1914 

S9 17,003 

S 155. 114 

312,492 

87,217 

948.040 

520.485 

$2,177,544 

$762,810 

$202,519 

$203,745 

78.501 

90.003 

150.000 

15Q.U00 

S431.U0 

$443,838 

1.746.434 

318,978 

Deduct: 

Accounts  payable  

Accrued  taxes,  interest,  myitliio",  etc  

Dividend  payable  

Total  current  liabilities  

Net  working  capital  

Bonds  Retired.  -The  $550,000  first  mortgage  0s,  due  serially  to  December  1,  1917, 
were  called  in  at  103  and  interest  on  December  1,  1 1)15,  with  the  proceeds  of  the  Ixmds 
described  below  . 

Funded  Debt  Outstanding,  December  31,  1915. 

93,000,000  first  mortgage  convertible  gold  6s,  dated  Nov.  1,  1915;  due  Nov.  1, 
1925;  interest  May  1  and  Nov.  1,  in  New  York.  Convertible  on  and  after  Nov.  15,  1917,  into 
stock  of  the  company  at  the  ratio  of  §1(10  principal  amount  of  bonds  for  8100  par  value  of 
stock.  Authorized,  $3,000,000.  Redeemable  in  whole  or  in  part  on  Nov.  1,  1918,  or  any 
interest  date  thereafter,  at  100  and  interest  ,  except  that  no  bonds  shall  be  redeemed  until 
at  least  three  years  after  their  date  of  issue.  Trustees,  Hankers  Trust  Co.,  New  York,  and 
Fred.  I.  Kent.  On  or  before  March  1,  1917,  and  annually  thereafter  the  company  shall 
pay  to  the  trustee  as  a  sinking  fund,  a  sum  not  less  than  an  amount  equal  to  30  cents  on 
each  gross  dry  ton  of  copper  ore  mined  from  the  mortgaged  properties  during  the  preceding 
calendar  year.  Secured  on  all  of  the  property,  mineral  lands,  smelter?,  acid  plants,  railroad, 
etc.,  of  the  company.   Listed  on  New  York  Stock  Exchange. 

Directors. — Utley  Wedge,  Horace  M.  Kilborn,  Sidney  J.  Jennings,  Richard  Sutro, 
Martin  Yogel,  W.  A.  Neereamer,  William  B.  Joyce,  J  us  Walker,  Jr.,  N.  H.  Emmons,  2d. 

Officers.— Utley  Wedge,  Pres.;  L.  D.  Vorce,  Vicc-Pres.;  13.  O.  Slaughter,  Vice-Pres.; 
N.  H.  Emmons,  2d,  Sec.;  Frank  II.  Rude,  Treas.;  J.  B.  Risque,  Mgr.  (Copperhill,  Tenn.) 
Office,  2  Rector  Street  ,  New  York,  N.  Y. 


TENNESSEE  TIMBER  CO.  (THE).— Incorporated  in  Maine.  This  company  has  taken 
over  from  The  Prendergast  Co.  large  timber  lands  and  plant.  Its  capital  stock  is  owned  by 
The  Prendergast  Co.,  and  the  directors  and  officers  are  practically  the  same.  The  Prender- 
gast Co.  was  organised  in  1907,  and  succeeded  the  business  of  the  Prendergast  Lumber  & 
Coal  Co.,  which  had  been  for  over  twelve  years,  prior  to  this  change  of  name,  engaged  in 
toe  lumber  and  coal  businee  of  that  place. 
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Capital  Stock.— Authorized  and  outstanding,  il, 000,000  (increased  in  1915  from  $750,- 
0001.    Shares,  $100.    No  dividends.    Annual  meeting  first  Tuesday  in  February. 

Funded  Debt.^Outstauding,  $438,tXX>  first  mortgage  0  p.  e.  gold  bonds,  dated  May  1. 
1914,  due  $60  000  yearly  to  May  1,  1924.  The  interest  paid  during  year  to  be  deducted. 
Coujton,  $100  and  $1,000.  registrable  as  to  principal.  Interest  payable  May  1  and  November 
1,  at  the  National  Rank  of  Commerce,  in  St.  Loins,  Mo.  Bonds  subject  to  redemption  at 
any  time  on  demand  at  par  plus  a  premium  of  5  p.  e.  and  accrued  iuterest.  St.  Louis  Tniou 
Trust  Co.,  St.  I/Ouis,  Mo.,  trustee. 

lucomr  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tux. 

Directors.— I    R.  BLssell.  F.  I.  Clark,  J.  C.  Duke,  Henry  C.  Coke,  A.  C.  Rankin,  Dallas, 

Tex. 

Officers.— F.  R.  Bksell.  Pres.;  J.  C.  Duke,  Yiee-Pres. ;  F.  1.  Clark,  Treas.,  Henry  0. 
Coke,  Sec;  A.  C.  Rankin.  Asst.  Sec;  J.  Pope  Kelley.  Asst,  Treas  ,  Dallas.  Tex.  Office, 
Dallas  and  Cement,  Tex. 

TKXTILK  SECURITIES  CO.— Incorporated  in  Massachusetts. 

Comparative  General  Balance  Sheet,  December  31. 

Atset*.  1915  I»H  1012 

Cosh  ami  rights  reci-ivable   $44(>,h:,2        $.V«1.7tt»        $M2..V.>5  ft.OtW.282 

Stock  in  ot  h.-r  corporations  .  .  .  .  fl7ti.4H2  ftN0.04S  eYOS.MT  _2>l 

Totals                                                                         $1,123,344      fi.l  10.817     f  1.121. 142  fl,2f>9.Sfi6 

Linbilitirs : 

Capital  stock                                                                        fSOO.000       $800,000       $800,000  $800,000 

Notos   143.500 

Accounts  pnynhlr                                                                        120               120    •  •  • 

Surplus                                                                                  323.224          316.097          321.142  31t»,3tH» 

Totals   $1,123,344     $1,110,817     $1,121,112     f  1.2W.866 

Capita!  Stock.  -Authorized  and  issued,  $800,000.  Transfer  agent,  Boston  Safe  De- 
posit A-  Trust  Co..  Roston,  Mass.  Semi-annual  dividends  of  3  p.  c.  paid  May  1  and  Nov.  1, 
11M4  and  May  I,  1015;  Nov.  1.  1915,  Feb.  1.  lOlfi. 

Directors.-  II.  S.  Shaw,  C.  K.  Rogerson,  R.  Paul  Snellmg,  F.  J.  Hale,  C.  H.  Milhkcn, 
Harcourt  Aruory,  Henry  S.  Shaw,  Jr.  Officers:  H.  S  Shaw,  Pres.;  C.  K.  Rogersoii,  Yiee- 
Pres.;  R.  Paul  Snelling,  Ticis.;  Lawrence  Mayo,  Clerk.  Office.  77  Franklin  St.,  Boston, 
Mass. 

TEZIUTLAN  COPPER  MINING  AND  SMELTING  CO. — Incorporated  in  April, 
1905,  in  New  Jersey.  Owns  the  entire  $1,000,000  capital  stock  of  Teziutlau  Copper  Co. 
Properties  include  La  Aurora  mine,  opened  mainly  by  tunnels,  ten  miles  from  Texiutlan, 
State  of  Puebla,  Mex.,  and  Los  Ocotos  group,  purchased  in  Oct.,  1905,  at  Ejutla,  State  of 
Oaxaca,  Mex.;  total  area  of  properties,  17,000  acres  of  mining  lands  and  400  acres  of  other 
land.  The  company  has  a  10-mile  railroad,  from  the  Aurora  mine  to  Teziutlan,  where  con- 
nection is  made  with  the  Intcroeeanie  Ry.  of  Mexico. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Shares,  $100.  Divi- 
dends: 1905,  $528,320;  1906,  $800,000;  1907,  $800,(XX);  1908,  $300,000;  1909-10,  none;  1911. 
s:j(K»,(HHl;  1912.  $4,000;  1913.  $250,000;  1914,  none:  1915,  none  Transfer  np.  nt,  State 
Street.  Trust  Co.,  Roston.  Mass..  and  company's  New  York  of  lice.'  Annual  meeting  tirst 
Thurxlay  in  .bine 

Directors.— Charles  J.  Peabodv,  R.  S.  Towne,  S.  VY.  Reynolds,  \V.  F.  Cdllesby,  K.  W. 
Oould.  Jr..  DC.  Rrown.  R.  11.  McCarter.  R.  I.  SaiWd,  Co  Foster  lVal->dv. 

Officer*. -  Robert  S.  Towne,  Pres.  and  Trea*.;  Charles  J.  Peabody,  Yiee-Pres.;  S.  >V. 
Reynolds,  \  ice-lW;  R.  K.  Safford,  See.  and  Asst.  Treas.    Office,  82  Reaver  St..  New  \  ork. 
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THANHOLSER  FILM  CORP.  ^Incorporated  April  5.  1915,  i„  Virginia    Gomwuiv  is 

t~r  °  a  Tr,>0mlr  °f       "une  ™<*  incorporated  in  New  York  £  1  10  Se- 
ta* and  producers  of  motion  pictures.    Plant  located  at  New  Roehelle  N  Y 
capacity,  15,000,000  feet  of  film;  annual  production,  12,000,000  ZuT^  '         '  ^ 

lOH^r,  ACC°?nt'  T'  ,n°"thS  e,Uled  Der-  3,«  19l*--Net  earning  (quarter  to  July  3 

General  Balance  Sheet,  Dec.  31,  1815. 

K«u  estate  and  plants.  «eo  r?o  i           ,  .  . 

Machinery  and  equipment.  "  ! ! !  .* ! ! !  |         'SaBl  .  MoPrt±: ~k«hu « .000.000 

Other  properties   '  !  •"•""tKage  payable   11500 

Caahin  banks  and  office. .jg-EJ  ;  founts  payable.  

Accounts  receivable ...  'ncomo  *«  (withheld  at  source)  

Accrued  MNti   ::::::::     l7M3       te^.  **•«•*  6»t.  *») .  2.95" 


{^fcn^^-;*-^     ioS:|S|  =  §^<^; Y;^-;  — ;.:  .life 


Discount  oTcupUafs'tocic . s£$& 

TotHl  M9f,t8   *1.297.978 


Total  liabilities    *1.297.97S 

X  on!1!^^!!?1  {tml  0ut8taildi»«'  $1,000,000.  Share,,  $5.  A  dividend  of 
mlL- 1    l      ^  m   '  ,5\  '  P-  °-  m  1910  (t°  Ju,y  12K   Dividends  paid  quarterly;  check, 

Yo  ^  V  Y    xT  ?  dr      °re"   Tm,Wff'r  ^nt'  United  Corporation  Co.,  New 

ork,  N  Y   \„  i)oruls.   Annua,  Inoet  jng  in  February  at  iii(.hlnond  Va 

A  FDwf  wl^i  TJ;anhoU^r'  Wi,bCrt  S'haUenber8er>  C.  Livingston,  F.  E.  Kahn, 
A.  E^Jones,  W.  E.  Shallenberger,  New  Roehelle,  N,  Y.;  J.  R.  Freuler,  Milwaukee,  Wii. 

Sec  STwt  Thanhouser,  Pres.;  Gilbert  Shallenberger,  Vice-Pres.;  A.  E.  Jones, 

for  tIfn?fyAeLffi^ri^3?•  SR^T  ft?  4'  ^  h  Penn;  ^  charter  granted 
'77  ,yeare'  AD,nl  4'  18o4>  special  charter  renewed  for  twenty  years,  April  4,  1874* 

cXbt  ,C?        Undc' G-eraI  Corporation  Laws,  April  4,  1894.    tL  compLy  operated 
c.gh  blast  furnaces  at  Hokendauqua,  Alburtis,  Island  Park  and  Hellertown,  Pa.,  havuTg  an 
cT  ofUPaW  °V?*<mvU™-   '»  «>«  required  by  lea...  from  the  Wharton  s'tee.  Co"  3S 
acres  of  t  he  Allen  Mine,  adjoming  the  property  of  the  Thomas  Iron  Co.,  „n  the  East  therebv 

CnZ^T!'?  RiC,T!  Min°  ThiS  ^  "  t0  be  '<*  '>n-oyalty^  Work 
RR  IdT         f  V*-  V°in  °f       in  thG  A,,Rn  P-Perty.    Control,  the  Ironton 

R  ^a^^T  "l.th!(VCiltT,<,Uft  F0Kl^W,,P  KH  '""I  Mount  Hope  Mineral 
The  aveTi  n  ,  fT  ^lunV'  pig  iron.  Foundry,  forge  malleable  and  basic, 
dueed wis %   V  ,rnm;eS  mrbI"St  dUriUft  10,5  Wa8  2-   Th«  ^"tity  of  pig  iron  pro- 

«mlT  «  Tn  T/,0''"'  "  1  ^  °f  44'<iW  fc0na  °°«nP«^  witl.  1914.  This  production  was 
14  -4  t'i„       °    i  ,>a,MiClty-    °D  Jun°  3(>I  1914  th°  a,mnmt  "f  Pi«  i^o  on  han.l  WBB 

ton.7  Tho  i  f  ?Impe  °n  ham1,  Jun°  3°'  1915  wa»  ,0'010  tons,  a  decrease  of  4.214 

tons*,,  '    (f!|,!T        P'g  mW  duHnK  1915  amounted  to  5  i,870  tons,  a  derrea^  <,f  l<i,977 

47-  of  '1  It        t-K       y°a,r  47'3S:{  tOMS  °f  0r°  WCr°  "U"cd  at  t,,c  Hi('h;irtl  Mi"e.  which  is 
l'  .,  of  capacity,  making  a  total  production  of  3,154,355  tons. 

in,n,!nT,le  A1CC°,Unt'  y°ar  Cndod  June  :{,)'  l»15.-Revenue  from  pig  iron  sales,  $710,9!J5: 
^,  7  d'v'fnda  and    bonds,  1148,566;  other  revenue,  -Si 2, 195 -total,  *S71  726 

mSant;,;: ?hC7 u:  7sl-  's$,'f ,,9!3i  s,,,,:lrv  r?%  ^  Wft9-totiU'  $,^4,4: 

us  «  "-'rge>  ,  $^),s-}.».  .surplus,  June  30,      ",,  11,459,569. 
meeto.?1!!1  ^^^^^  and  outstanding,  $2,500,000.    Shares,  $50.  Annual 

office    iuT»    io,"e8day,m,SCPt    8t  Hokendauqua,  Pa.    Stock  transferred  at  company's 
"■<*•   In  I  eb.  191 J  div.demls,  J  p.  c.  was  paid.    None  thereafter 
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Genera!  Balance  Sheet,  June  .10,  1915. 

Property  investments.    ...     S2.909.70S   Capital  stork    S2.5OO.00O 

Investment*  in  stocks  bond*,  etc.  .                 1.023. 40U    First  mortgage  20-><?»r  bonds   271,000 

Cwh   ...  ......           30,101    I><jw«r«  on  r«»l  «-at:iu>      7.47ft 

Bills  recoivablc                                                   10.010    Bills  payable   296.S58 

Accounts  r<vcMvabl«                                        170. Rill    Audited  voucImts  payable.   75.217 

Inventories                                                       391. OSI    rmn&tured  interest  secrued  .    5.249 

Unadjusted  debit*                          ...           70.323    Deferred  credit  items   2.005 

Unadjusted  credits                       .......  6,780 

Profit  aud  loss   1.459.569 


Total  asset*   $1.624. 150  Total  liabilities   S4.624.156 

Funded  Debt  outstanding,  5271,000  •:>  p.  e.20-yr.  bonds,  due  April  1934;  interest,  April  1 
and  October  1,  at  office  of  (ru^cc,  Kaston  Trust  Co.,  Kaston,  Pa.  Coupm,  $500  and  $1,009. 
Sinking  fund:  At  least  $10,000  to  I*'  deposited  with  trustee  out  of  the  earnings  each  six 
months,  beginning  April  I,  1915.  Bond-*  are  fallible  on  and  after  April  1,  1910,  at  102.30 
on  any  interest  date  on  three  months'  notice.  Secured  by  mortgage  on  all  plants,  farms, 
real  estate,  mines  and  railroads  operated  by  the  company.  Authorized,  $1,000,000,  of 
which  $  iOO.000  were  issued  ($150,000  on  acvouut  of  fl  >  ltmg  debt  and  $150,000  for  additional 
working  capital';  the  balance  is  reserved  for  issue  only  after  a  further  vote  of  stock.  Initial 
offering  (to  shareholders  of  record  May  20,  1914*  at  100  and  interest  . 

Income  T ax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  —J.  S.  Krause,  Bethlehem,  Pa.;  D.  E.  Steckcl,  R.  II.  Swectser,  Fred  R.  Drake, 
Andrew  D.  Chidsey,  Easton,  Pa.;  J.  Mark  Mauser,  Laurys  Sta.,  Pa.;  Edwin  Thomas,  Catasau- 
qua,  Pa. 

Officers.— R.  11.  Sweetser,  Pres.  and  lien.  Mgr.,  Kaston,  Pa.;  Edwin  Thomas.  Yice- 
Pres.,  Cata^iU'ju.i,  Pa.;  L.  K.  D  lffendcrler,  Treus.;  O.  T.  Case,  ( Hhce,  Kaston,  Pa. 

THOHPSO\-CO\.\ELLSVILLE  COKE  CO.  -Incorporate  I  April,  190  >,  in  Pennsyl- 
vania. The  compiny  acquired  about  1,003  acre-*  of  coil  and  coke  lands  in  Fayette  County, 
Pa.,  where  two  plants  have  b'en  built,  with  HO  )  ovtms  in  operation,  and  445  acres  of  surface 
lands. 

Capital  Stock.— Authorized  and  outstanding,  March  7,  1910,  $3,000,000.  Shares,  $100. 
No  dividends  have  been  paid.  Annual  meeting,  first  Monday  in  May,  at  Uniontown,  Pa. 
Books  do  not  close.  Registrar,  First  Second  National  Bank,  Pittsburgh,  Pa.  Company  acts 
as  transfer  agent.    Stock  is  not  listed. 

Funded  Debt. 

9?,G.>0.(M)U  Thompson-Connellsvillc  Coke  Co.  1st  mtge.  5  p.  c.  30-yr.  gold  bonds, 

due  June  t,  1931;  interest,  June  and  Dec.  1,  at  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Coupon 
bonds,  $1,000;  registrable  :us  to  principal.  There  is  a  sinking  fund  of  25  cents  on  each 
ton  shipped,  which  is  to  be  used  to  retire  bonds  or  reinvested  in  coal  area,  which  will  l>c 
additional  security  for  this  mortgage.  Secure  (  on  all  proj>erty,  franchises,  etc.,  estimated 
to  contain  19,200,000  tons  of  good  coke  coal.  An'hnriz-d  and  issued,  $3,000,000,  of  which 
$350,000  redeemed  to  March  0.  1910. 

Income  Tax:    Interest  payable  without  deduction  of  Cmtel  States  normal  Income  Tax. 

Directors. — J.  P.  Brennen,  J.  V.  Thompson,  A.  A.  Thompson,  Alex  Livengood,  J.  M- 
Rayburn,  W.  C.  Uock,  B.  F.  Overboil . 

Officers.  J.  P.  Brennon.  Pres.;  J.  V.  Thomp<on,  Yire-Pre<.:  A.  A  Thompson.  Treas.: 
W.  C.  Rock.  Sec.  and  Asst.  Treas.    Office.  Pittsburgh,  Pa. 

TIIOMPSON-STABRKTT  CO. — Incorporated  Oct.  23,  1S99,  in  New  York,  to  engage 
in  the  business  of  building  construction  throughout  the  United  States.  Company  has  branch 
offices  in  Chicago  »ud  Piikshurgh.    Annual  gross  business,  *9,(XX).000. 

Capital  Stock.  -Ant hori/ed  auu  is^m-d,  $750.01X1.  reduced  in  July,  1910.  by  payment 
of  *•")()  p,T  sIki,-,.  ,„  ,.:i<n  ||l;ivmu  >|1Mn.s  <;,,)  \„  |)l)n,l<.  Transfer  agent.  Title  (hiaratitee 
«nd  TniMt  Co..  \,.vv  V„rk  v  v      K,.^, r;lr>  r,(hmi,,l;l  Tnist  Co.f  Xl.„  York,  V  V. 
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Axxth: 


New  York  real  estate  

Jewy  City  real  ustate  

Power  plant,  tooU,  etc..  leas  depreciation 


Total*. 


Liabilili**: 
Capital  stock . 


approve*!  ob 


ral  Balan 

ce  Sheet,  April  30. 

al916 

760.944 
580.143 

mis 

♦3.551.418 

703,838 

tl»14 
♦4.365,015 

409,80* 

•1913 
SI  US'.  MA 

6H4 , 1 60 

1912 

Witt  WV|  #  *« 

720.909 

19.348 
160,211 

lO  1.1  W 
1 1*  ,«Vt  o 

16.1.279 

161.667 

19.348 
159,610 

19,348 
159.221 

i3,332,53N 

$4,719,758 

$5,235,647 

$4,949,487 

$5,642,199 

$1,500,000 

$2,000,000 

12,000,000 

$2,000,000 

$2,000,000 

832,4  3S 
1,000,100 

1.K25.1U5 
894.593 

2.546.391 
6X9,256 

2,363.662 

2.746,808 
895,391 

•3.332.53S 

$4,7l9,7.Vi 

$5,235,647 

$4,949,487 

$6,642,199 

:A»  of  April  20.         a  \s  of  April  27. 

•As  of  April  24.  t  A.  of  April  23. 

Dividends.  -Dividends  of  S  p.  c.  per  annum  wore  paid  on  the  $500,000  cumulative  pre- 
ferred  stock  retired  Dec.  1,  1915.  Payments  at  rate  of  8  p.  c.  per  annum  are  now  being  paid 
on  the  common  stock  Jan.  1,  and  July  1. 

Directors.— C.  H.  Keisey,  F.  Bailey,  H.  K.  S.  Williams,  L.  J.  Horowitz,  E.  T.  Bedford, 
E.  0.  Stanley,  E.  L.  Marston,  V.  S.  Mulford,  A.  P>.  Boardman,  Preston  Davie,  J.  A.  Flynn, 
J.  H.  Dinwiddie,  E.  W.  T.  Gray,  Robt.  Olypliant,  G.  T.  Zimmerraann. 

Finance  Committee. — C.  H.  Kelsey,  A.  B.  Boardman,  L.  J.  Horowitz.  Joseph  A.  Flynn, 
E.  O.  Stanley,  E.  T.  Bedford, 

Officers.— A.  B.  Boardman,  Chairman  of  Board,  L.  J.  Horowitz,  Pres.;  H.  L.  Marsh, 
R.  W.  Grange,  Jr.,  J.  H.  Dinwiddie,  H.  L.  Kenvin,  M.  R.  Guggenheim,  Vice-Pres's;  E.  W. 
T.  Gray,  Vice-Pres.  and  ^ee.;  G.  T.  Zimmerniann,  Treas.;  H.  Rreunich,  Jr.,  Asst.  Trexs.; 
W.  M.  Affclder,  Aud.,  New  York,  N.  Y.    Office,  51  Wall  Street,  New  York,  N.  Y. 


THOMSON  ELECTBIC  WELDING  CO.— Inoorp.  Feb.  1,  1911,  in  Massachusetts, 
as  successor  to  a  Maine  corporation,  formed  1888.    Manufactures  electric  welding  machines. 


Comparative  Income  Account,  Years  Ended  December  31. 


1913. 
1914. 
1915 


Gross 

Eami:iKs, 
$174,558 

85.737 
81.795 


and  Taxi*. 
$114,033 
36.034 
32.181 


Net 
Earning* 
$60,525 
49,703 
4H.61I 


Dividends  im 

.Stoclc. 
(30%)  $57,612 
38.408 


AueU: 
Property  account . . . 
•"Securities  owned 

Inventories.  

Accounts  receivable 
('■iah  


General  Balance  Sheet,  December  31. 


Totals... 

Liabiltii**; 
Capital  stock. 


Current  lUbilitu* 
n-ofit  and  loss.  .  . 


1915 
$157,0*3 
2.'»2 
11.4H0 
12,415 
63.828 

$245,658 


$192,040 

31.784 
1,563 
17.271 


1914 
$162,301 

253 
10,170 
7,775 
52.927 


1013 
$162,092 

253 
9,944 

27.7(51 
28,480 


$233,420  $228,530 


SI -J2.040 
28.017 
118 
12,651 


$192,040 

32.739 
475 
3.270 


1912 

$101,500 
253 
18.Q05 
24,214 
19.064 

$223,036 

$192,040 

2,586 
28.400 


Totals 


.   $245,658        $233,426        $228,530  $233,036 

Capital  Stock. — Authorized  and  outstanding,  $192,040.  Shares,  $20.  Dividends, 
payable  quarterly,  March  1,  etc.,  paid:  1910,  55  p.  c;  1911,  50  p.  c;  1912,  30  p.  c;  1913,  30 
P-  c.;  1914,  20  p.  c;  1915,  20  p.  e.  Annual  meeting  third  Tuesday  in  February,  at  Lynn,  Mass.; 
IkhjIcs  do  not  clow.    \0  l>onds. 

Directors.  \\  .  ||.  Hodges,  Lynn.  Mas.-..:  E.  Thoius.ni,  11  It  Spragu«.  Swampsrott, 
Ma**.;  William  Almy,  The«Klore  G.  Bremer.  Geo  Pea body  Gardner.  Jr.,  Boston,  Mass 

Officers.  -John  W.  Farley.  Pnw..  Boston.  Mass  ;  E.  Thomson,  Vice- Pres..  Swampsi-oi t, 
Mass.;  John  Adams,  Trea.s.,  Boston,  Ma*s.    Office,  Lynn,  Mass. 
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TllORXDIKE  CO.  (THE). — Incorporated  in  1836,  in  Massachusetts,  to  manufacture 
ticks,  stripes,  shirtings,  denims,  cottonades  and  awnings*.  The  company  owns  the  Warren 
Cotton' Mills,  at  Thorndike  and  West  Warren,  Mass.,  with  a  combined  capacity  of  78,940 
spindles  and  1,860  looms. 

Comparative  General  Balance  Sheet,  December  31. 

As*H*:  1<J  l->  1014  I'.M'i  W\2  1911 

Roal  «rt*Ui  and  machinery   r>07..Vlli  $94S,tt86  S76S.200  $614,'35>(  $585,935 

Inventories   7U0,05«  554,755  014,417  030.704  551.472 

Caah  and  debta  receivable   7.N21  R.452  1S.117  16.689  72.9S6 

Totals   $1,712,012  8I.510.193  $1,4011.73  4  $1,271,351  $1,210,393 

Liabilities: 

Capital  stock   $675,000  $075,000  $675,000  $675,000  $675,000 

Account*  payable ... ,   347.560  307.759  223,936  6S.513  12,409 

Reserve  for  depreciation   70,641         

Surplus  .   OIH.SU  527,434  501,798  527,838  522,924 

ToU.U   $1,712,012      $1,510,193         $1,100,734         $1,271,351  $1,210,393 

Capital  Stock.— Authorized  and  outstanding,  Jan.  1, 1914,  $075,000.  Shares,  $1,000. 
Dividends  have  been  paid  as  follows:  1900,  8  p.  c.;  1901,  8  p,c.;  1903,  1904  and  1905,  8  p.  c; 
1906  to  1910,  10  p.  c. ;  1911,  6  p.  c.  j>cr  annum;  paid  semi-annually ;  1912,  1913,  1914  and  1915, 
not  reported.  Annual  meeting,  second  Tuesday  in  February. 

Directors— C.  H.  Fi.ske,  C.  A.  Talx>r.  K.  B.  Alfnrd,  I.  R.  (Mark.  George  Fayban;  II.  D. 
11.  Williams,  B.  H.  Dickson,  Jr. 

Officers.— C.  If.  Fiske,  Pres.:  P.  V.  IV  Xortnundie,  Treas.  Office,  72  Franklin  St., 
Boston,  Mass. 

THUNDER  BAT  ELEVATOR  CO.,  LTD.  (THE). — Owns  terminal  elevators,  frame 
working  house,  with  capacity  of  350,000  bushels,  and  fifty-eight  storage  tanks,  with  capacity 
of  1,150,000  bushels,  making  total  capacity  of  1,500,000  bushels,  at  Port  Arthur,  Ont.,  on 
Lake  Superior.  All  the  stock  of  this  company  is  owned  by  the  Northern  Elevator  Co., 
Dominion  Elevator  Co.,  Winnipeg  Elevator  Co.,  and  Canadian  Elevator  Co.  Commenced 
operations  in  Oclober,  1909. 

Funded  Debt  authorized  and  outstanding,  Dec.  31,  1915:  $250,000  1st  ratge.  bxA  P-  c. 
$1,000  serial  gold  bonds,  due  $25,000  annually,  April  1,  1910,  to  April  1,  1925.  Interest, 
April  1  and  Oct.  1,  at  The  Minnesota  Loan  and  Trust  Co.,  Minneapolis,  Minn.  Subject  to 
redemption  at  105  and  interest  at  any  time.  Trustee,  The  National  Trust  Co.,  Ltd.,  Toronto, 
Ontario. 

Directors.— W.  H.  McWilliams,  O.  R.  Crowe,  W.  W.  McMillan,  C.  B.  Piper,  R.  P. 
Roblin,  Winnipeg,  Man.;  E.  C.  Warner,  (1.  F.  Piper,  Minneapolis,  Minn. 

Officers.— W.  H.  McWilliams,  Pr<*.;  W.  W.  McMillan,  Vice-Pres.;  C.  B.  Piper,  Sec. 
and  Treas.,  Winnipeg,  Man.    Office,  Winnipeg,  Man. 

TINTIC  CO.— Incorporated  in  1903,  in  Maine,  and  is  the  parent  company  of  the  Tintic 
Mining  and  Development  Co.,  Yainpa  Smelting  Co.  and  West  Mountain  Tramway  Co. 
The  company  is  a  securities-holding  corporation  only. 

Capital  Stock.— Authorized,  $2,700,000;    outstanding,  July   15,  19KI,  $2,091,249. 
Shares,  $3.    Stock  dealt  in  on  New  York  and  Boston  curb  markets. 

Original  capitalization,  $3,000,000.  shares.  ?.v,  inereased  in  190(1  to  $4,000,000;  shares. 
V»;  the  Litter  amount  was  reduced,  in  1909,  to  v2.100.000.  by  'cutting  the  par  value  from 
So  to  .?:{,  and  \va.s  immediately  then 'after  in<T«  ased  to  present  amount  of  $2,700,000 

Funded  Debt.  -srjo.OOO  0  p.  ...  convertible  bonds,  issn.rd  to  liquidate  a  floating  debt- 
Authorized,  SoOO.OOO 

iummt:  Tax:    Interest  payable  without  deduction  of  I  uited  States  uorinal  Income  U*- 

Dlrectors.-Grant  IV  Schley,  Kenneth  B.  Schley,  E.  B.  Schley,  Frederick  Strauss, 

Jsl"-tski,  W.  J.  Walworth,  lv  .1.  Berwiud, 
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Officers.  -Grant  B.  Schley,  Pros..   E.  B   Schley,  Vice-Pres.;  E.  Uiobter,  Sec.  and 
Trea*.    Gewml  Offi,  e,  7:U  Fifth  Avenue,  Now  York,  \ .  V.    Mim»  <  >m>e,  Bingham  Canyon,  •  j 

I  tah. 

i 

Company  Controlled  by  the  Untie  Company. 

TINTIC  MINING  AND  DEVELOPMENT  CO.— Incorp.  in  1890  in  West  Virginia 
and  was  reorganized  in  January,  1906.  Owns  sundry  claims  in  the  Tintio  district,  and 
also  the  Yarapa  group,  comprising  about  100  acres  in  the  Bingham  district,  Utah.  Product 
is  copper  bearing  ore,  with  silver  and  gold  values.  Development  is  almost  exclusively  on  the 
Yampa  mine,  a  fractional  claim  of  less  than  six  acres  area.  This  mine  has  several  miles  of 
workings,  and  is  developed  by  two  tunnels  and  a  1,700  ft.  shaft.  Also  has  a  12,300  ft.  aerial 
tram,  with  600-ton  ore-bins  at  the  upper  terminal.  The  tramline  saves  about  25  cents 
per  ton  on  transportation  and  insures  an  adequate  dre  supply  for  the  smelter,  which  is  at 
the  lower  end  of  the  tram.  Production  in  1906,  4,699,765  lbs.  of  fine  copper;  in  1907,  5,  001,- 
255  lbs.;  in  1908,  5,412,850  lbs.;  in  1909,  6,501,300  lbs.;  in  1910,  5,814,471  lbs.;  1911,  6,157,- 
175  lbs.;  1912,  520.140  lbs.;  1913,  4,302,5-11  lbs. ;  1914,  3,072,599  lbs.;  1015,1,660,127  11)8. 
On  account,  of  war  .operations  curtailed  latter  part  of  1914  and  first  halt  of  1915.  A  close 
corporation. 

In  1910  the  propeity  was  jointly  mortgaged  with  that  of  the  Yampa  Smelting  Co. 
and  West  Mountain  Tramway  Co.  for  $150,000  to  secure  a  $675,000  Issue  of  8  p.  c.  gold 
bonds. 

Control.— Controlled  by  the  Tintic  Co.  through  stock  ownership. 

Capital  Stock.— Authorized,  $600,000;  outstanding,  July  1,  1916,  $575,658.  Shares, 

$1. 

Officers. — Grant  B.  Schley,  Pres.,  New  York,  N.  Y.;  D.  F.  Sheehan,  Gen.  Supt.  Gen- 
eral Office,  734  Fifth  Ave.,  New  York,  N.  Y.    Mine  Office,  Bingham  Canyon,  Utah. 

Company  Controlled  by  Untie  Mining  and  Development  Co. 
TAMPA  SMELTING  CO.— Incorporated  in  1903  to  build  a  smelter  for  the  Yampa 

mines  of  the  Tintic  Mining  and  Development  Co. 

Control.  -Controlhil  by  Timie  Mining  and  Development  Co.  through  stock  ownership. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.   Shares,  $1. 

Officers.— Grant  B.  Schley,  Pres..  New  York,  N.  Y.;  D.  F.  Sheehan,  Gen.  Supt.  Mine 
Office,  Bingham  Canyon,  Utah. 


TIPPECANOE  SECURITIES  CO.— Incorporated  February  15,  1909,  in  New  Jersey, 
to  act  as  insurance  agents,  to  sell  securities,  deal  in  land,  etc.  Purchased  all  the  property 
of  the  Tippecanoe  Securities  Co.,  an  Indiana  corporation.  Owns  practically  all  of  thecapital 
stock  of  the  Dupont  Railway  &  Land  Co. 

Receivership.  -The  Manual  was  informed  July  17,  1916  that  V.  \Y.  B.  Hedgepath, 
and  AC.  Karnshaw,  had  been  appointed  receiver*  on  a  Creditors  Bill  in  the  United  States 
DLstiet  Court  for  the  Middle  District  of  Pennsylvania.  Although  reorganization  has  been 
proposed,  it  is  probable  that  company  will  liquidate. 

Capital  Stock.— Authorized,  common,  $1,500,000, preferred, $1,500,000—  total,  $3,C00,- 
000;  outstanding  amounTsVommon,  S 1 ,500,000;  preferred.  $  1, 305, 195 1,  $2,805,195;  shares 
(both  issues,,  $2o.  Preferred  stock  is  entitled  to  7  p  c.  cumulative  dividends,  and  has  also 
preference  us  to  assets.  No  bonds.  Dividends  on  preferred  stock  were  paid  regularly, 
quarterly  January  1,  etc.,  to  October  1,  1911.  None  therafter.  No  dividends  on  common 
8tock.  Stock  transferred  at  company's  oliice.  Uegistrar:  Scranton,  iPa.)  Trust  Co.,  Scran- 
ton,  Pa.   Annual  meeting  third  Tuesday  in  January,  at  Camden,  N.  J. 
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Comparative  Income  Account,  Years  Ended  December  31. 

1915  1911  *1UI3 

Interest  nod  dividends  tweivcd  (l««s  expenses)    $si>0,313         $725,471  $748,031 

Premium  on  stock  subscriptions   140,768 

Profit  on  preferred  stock  purchased  and  retired   151,337  214.277 

Readjustment  of  investment*   01.453    . 

Total  income   $921.76*}         SS78.808  $1,103,076 

Dividends  on  preferred  stock   490,000  660.000  700.000 

Balance  for  common  dividends   $131,706         $310,808  $403,076 

Earned  on  common  stock  (per  tthare)   $2. 09  $198.  $2  M 

Surplus  forward   719.884  403.070   

Total  surplus.  December  31   $1,151,650        $7193*4  $l03.07<i 

•  Report  from  organisation  (October  16,  1912).  to  December  31.  1913. 

Comparative  General  Balance  Sheet,  December  31. 

Astett:  1915  1914  1913 

.-<tock  in  other  companies   $5,810,907  $0,042,105  $0,042,665 

Treasury  securities   171,581  18,331  77.277 

Cash  and  secured  de*nand  loans   1.577,820  1,197,230  1,973,874 

Loans  to  subsidiary  companies   740,325  653.500  566,000 

.Sundry  debtors,  etc   175.200  120.772  88.378 

Totals   $8,490,838  $8,032,301  $14,747,994 

Liabilities: 

Preferred  stock   $7,000,000  $7,000,000  $8,000,000 

Common  stock   160,000  160.000  160.000 

Dividends  unpaid   122.500  140,000  175,000 

Sundry  creditors,  etc   56.B88     '       12.420  9,917 

Surplus  and  profit  and  loss   1.151,050  719.8.84  403,077 

Totals   f8.490,H38       $8,032,301  $8,747,994 

Net  Working  Capital,  December  31. 

Current  AtMU.  1915  I9H  19:3 

*  Cash  and  secured  demand  loans   $1,577,820  $  MM  7.23*  $1,973,874 

Limns  to  sutaidiaric*   749.325  »iVJ  .Via  .-rfi«.0OU 

.Sundry  debtor*,  -tc   175.206  I  :?(VT7.»  88.377 

Totals     $2,502,351  52.028.251 

Deduct : 

Dividends  unpaid   $122,500  5'  i0.i»:>  $!7.*>.iXX) 

Sundry  cicditors.  etc   50,088  I.M20  :VM7 

Totals   ...  $179,188         SIV.MJH  5IM.IM7 

Net  workina  capital    2.323.103  !  «.  9  a*»         J  ( I  1.331 

Capital  Stock.— Authorize*!:  7  p.  c.  cumulative  preferred.  $S,WKl,000;  common. 
$l(i,0;)0,0(H> -total,  *J1,().)0,(K)0.  Outstanding  Preferred  (par  value.  *100  per  slum1. 
$7,000,000;  common  (K'tO.fMM)  shares,  par  value  #100  per  share,  issued  un.ler  Virginia  Law 
at  SI  per  share*.  $1(10,000 -total.  S7,lfi0,000. 

Mnrrfiit  of  S:ifr/>j:    Pr>  f<  rr<tl,  4<>  X-T  ,  . 

The  authorized  capital  stock  of  the  corporation.  ;is  staled  in  its  certificate  of  incorpora- 
tion, wius  S.  ><).<).  K>.00:>.  emsistimi  of  .<20,0.)0,0O  par  value  of  preferred  and  £>0.0JO (Ml 
par  value  of  common,  of  which  there  was  issued  $IO,0.)().0;W)  par  value  of  preferred-stock  nml 
SKi.OOO.OlX)  par  value  of  common  stock.  :>!0,OOO.tKHJ  par  value  of  the  preferred  was  issued 
at  par,  <r),.s00,0t¥»  thereof  Leiiui  issued  for  rash  and  *»,"J00,O)0  thereof  hemp  issued  on 
account  of  the  acquisition  of  the  entire  outstanding  capital  stocks  of  M  Melachrino  A  Co., 
Inc.  and  The  Surhriifc  Co.  During  ISUo.  the  corporation  purchased  from  its  surplus  cash 
lor  retirement,  S'J.OOD.OO;)  par  value  of  preferred.  This  preferred  was  cancelled  and  retired, 
and  the  authorized  capital  stock  of  the  corporation  was  redueed  l>.v  amendment  I"  its  certifi- 
cate of  m.-or  por.tl  ion.  dale.i  Dec  'JO,  P.U:i,  M  l.OlO.O  M,  consist  m/  r.|  ss.O'.P.OOO  par  value 
of  preferred  ;»nd  ^ Hi.000.000  par  value  of  common      During  1 « » 1  I  the  corporal i<»n  purchased 

from  it>  surplus  cash  fur  retire  ul,  an  additional  .< 1. 000.04 M)  par  value  of  preferred.  On 

Dec.  Jl.  I'M  I.  the  company  ijied  with  t  he  State  (  Wporal  mn  Commission  ol  Virginia  the 
necessary  papers  wh.-n-l.y  the  retirement  of  the  *  1 .000.1  KM)  prelerre  i  stock  was  approved. 
The  nut  Inn  i/ed  capit  al  nut  changed  and  remain*  *s,i)O0.<M)0  of  prccrrcl  and  SHi.O.D.tMA) 
of  common  sto,-k.  par  vain-  of  *H>  >  per  shatv  m  l>  .1  h  c-         of  >to-k.     Pr.'frrn- 1  stork  is 
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list<>d  mi  the  New  York  Stork.  Exchange.  Common  stock  dealt,  in  on  New  York  Curl). 
Initial  quarterly  dividend  of  1  3  |  p.  c  on  preferred  paid  April  1,  1013,  which  rate  paid  since 
to  date;  no  dividends  on  common.    Dividends  are  declared  quarterly,  Decern!  »er  7,  etc. 

Preferred  Sioek  Provisions.  Preferred  stock  is  entitled  to  cumulative,  dividend* 
at  the  rate  of  7  p.  c.  per  annum.'  Whenever  from  time  to  time  the  cumulative  dividend* 
upon  the  preferred  stock  for  all  previous  years  shall  have  been  paid  ami  the  instalment* 
for  the  current  quarterly  or  semi-annual  dividend  period  as  fixed  by  resolution  of  the  Board 
of  Directors  shall  have  heen  declared  and  paid  or  a  sum  sufficient  for  the  payment  thereof 
shall  have  heen  set  apart,  the  directors  may  declare  and  pay  dividends  on  the  common 
stock,  provided,  however,  that  the  directors  may  in  their  discretion  before  pajing  any 
dividends  on  the  common  stock  for  such  year  fix  the  amount,  if  any,  to  he  reserved  as  work- 
ing capital,  and  may  in  their  discretion  set  aside  each  year  an  amount  not  exceeding  o  p.  c. 
of  the  par  value  of  the  total  outstanding  preferred  and  common  stock  of  the  corporation 
into  a  surplus  fund,  which  may  he  used  for  tin*  redemption  of  the  preferred  stock,  as  herein 
provided,  or  for  paunent  of  dividends,  or  both  as  the  directors  from  time  lo  lime  may  de- 
termine. 

In  case  of  liquidation  or  dissolution  for  distribution  of  the  assets  of  the  corporation, 
except  b\  payment  of  dividends,  the  holders  of  preferred  stock  shall  he  paid  the  par  amount 
of  their"  preferred  shares  and  the  amount  of  dividends  accumulated  and  unpaid  thereon 
before  any  amount  shall  be  payable  to  tire  holders  of  the  common  stock,  and  the  balance 
of  the  assets  and  funds  shall  be  distributed  ratably  among  the  holders  of  the  common  stock. 
The  preferred  stock  is  subject  to  redemption  in  whole  or  in  part  on  any  dividend  date  after 
three  years  from  the  date  of  issue  at  the  lowi>st  price  obtainable  and  may  be  called  for  re- 
demption at  120.  plus  accumulated  and  unpaid  dividends  thereon,  and  the  corporation 
may  call  all  or  anv  part,  of  such  preferred  stock  for  redemption,  as  aforesaid,  and  if  less  than 
all  of  such  preferred  stock  outstanding  is  so  called,  then  the  shares  so  called  shall  be  drawn 
pro  rata  from  all  the  holders  of  the  preferred  stock.  Both  classes  of  stock  have  equal  voting 
power. 

Transfer  Agent,  etc. — Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock.  Astor  Trust  Co..  New  York.  X.  Y.  Annual  meeting,  second  Thursday  in 
October,  at  l!i«  hii,..ii<l,  \  a. 

Directors.— Albert  II  Wiggin,  Chairman).  J.  Horace  Harding,  Seward  Prosser,  J.  Du 
Pratt  White  Win.  H.  Butler,  George  L.  Storm  Daniel  G.  Reid,  Reuben  M  Ellis,  Leonard 
B-  McKitterick,  New  York,  N.  Y. 

Officers.  -Daniel  G.  RcM,  Pres.;  George  L  Storm,  L.  B.  McKitterick,  Reuben  M. 

Ellis,  ins.  M.  Dixon,  Vice-Pres.'s;  Gray  Miller,  Sec.  and  Treas.;  H.  B.  Watt,  Asst.  Sec. 
T.  N.  Word.  Asst.-Treas..  New  York.  N.  Y.    Address,  1 100  East  Main  Street,  Richmond,  Ya. 

TOLEDO  METAL  WHEEL  CO.  -Incorporated  in  1SS7  in  Ohio.  Manufactures  bicy- 
cles, toy  expn-ss  wage i is  vnd  other  toys.     Plant  located  at.  Toledo,  Ohio. 

Capital  Stock.  -Authorized  and  outstanding,  S500.000.  Shares.  SUM).  Dividend* 
at  rate  of  7  p.  c  per  aimum^werc  being  paid,  quarterly.  March,  etc.,  at  last  accounts. 

Directors.  -I-:.  C.  Edwards,  I.  N  Bushong.  John  Craig,  V.  B.  Crosby.  Alhro  Blodgett, 
E.  P.  Breckenridge.  V.  E.  Smthard. 

Officers.  I\  E.  Southard,  Pies,  and  Gen.  Mgr.;  John  Craig,  Vice-Pres.;  F.  B.  Crosby, 
See.;  Burton  Southard.  Treas.    <  Mice,  Toledo,  Ohio. 

TOLEDO  SCALE  CO.-  -Incorporate  1  in  1001,  in  New  Jersey  to  manufacture  scales. 
Plants  located  at  Toledo,  Ohio,  and  Windsor,  Out. 

Capital  Stock.  -Authorized:  Common,  ${00,000:  7  p.  c.  cumulative  preferred  $000,- 
000— total,  SOOtKtxjo.  Outstanding:  Common,  $300,000;  preferred,  So27,SOO—total,  $S27,- 
800.  Shares,  $100.  Preferred  stock  h:us  preference  for  as-set*  as  well  ju?  dividends.  Slock 
transferred  at  company's  office.  Preferred  dividends  arc  paid  quarterly,  January  1,  ete. 
Annual  meeting,  third  Tuesday  in  February,  at,  Jersey  City,  N.  J.    No  bonds. 
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Directors.— L.  S.  How,  Madison,  N.  J.;  Henry  Theobald,  C.  L.  Reynolds,  V.  L.  Ged.lcs, 
Rathhun  Fuller,  S.  D.  Carr,  1).  H.  Kelly.  VY.  A.  Zolg,  (>.  C.  Beeves.  Toledo.  O.;  A.  11. 
Meads,  Chicago,  111.;  J.  R.  Ro.<c,  New  York,  N  V. 

Officers.  --Henry  Theobald,  Pres.,  Toledo,  O.;  F.  L.  Ceddes,  Yiee-Prcs.;  D.  II.  Kelly, 
Sec.;  W.  A.  Zolg,  Treat*.;  W.  M.  Randolph,  Aud.;  L.  Flaherty, Pur.  Ant.,  Toledo  <>. 
Office,  Toledo,  <  >. 

TOLKDO  SHIPBUILDING  CO.  (THE).-  -Incorporated  190f>,  iti  Maine,  and  ac<|iur.-u- 
plant  of  the  Craig  SfiiplmihiiiiK  Co.  of  Toledo. 

Capital  Stock.  -Am homed,  *2,000,0<M);  outstanding,  May  1,  1!Ht>,  S2.(XM),(>00. 
Shares,  $100.  Dividends  declared  quarterly  (Dec.,  etc.),  payable  quarterly  (Jan..  etc.) 
at  Syracuse,  N.  Y.  Books  close  ten  days  before  and  re-ojwn  immediately  after  dividend 
payments.  Registrar  of  stock  and  transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  second  Tuesday  in  April  at  Portland,  Me.  Books  close  twenty  days  before, 
and  re-open  immediately  after  annual  meeting. 

Funded  Debt  outstanding,  Jan.  1,  1910.  $2S,000  5  p.  c.  10-yr.  gold  bonds,  dated  1905, 
due  $2K,000  each  year  until  Jan.  1,  1917.  InUnst  January  and  July  1  at  office  of  lru*'f  , 
Guardian  Savings  and  Trust  Co.,  Cleveland,  O.  Coupon  bonds  registrable  as  to  principal, 
and  ri  git'i  u  tl  bonds,  $1,000.  CnllnbU  on  any  interest  date  at  102.'  £  and  interest.  -  A  A"' 
lien  on  plant. 

Ituotiu  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— H.  S.  Wilkinson,  Chas.  B.  Cald.-r,  A.  D.  Blac  k,  C.  II  Smith,  W.  A.  Mac* 
Kenzie,  VY.  G.  Henderson,  K.  Hopkins.  Officers:  H.  S.  Wilkinson,  Pits,  and  Trcas.; 
('has.  B.  Calder,  Yiee-Pres.  and  Cien.  Mgr.;  A.  D.  Black,  Sec.  and  Asst.  Treas,  Office. 
Toledo.  O. 

TOMBOY  GOLD  MINES  CO.,  LTD.  (THE).— Incorporated  June  7,  1899,  in  Great 
Britain.  Property  includes  the  Argentine  and  Revenue  Tunnel  groups,  operated  directly, 
and  the  Tomboy  group,  at  Telluride,  Colo.  In  the  Argentine,  the  apparent  limit  of  the  ore- 
bearing  zone  in  the  upper  part  of  the  mine  has  been  reached;  the  development  of  the  lower 
levels  has  been  confined  to  the  opening  up  of  the  stopes  on  the  1,700  ft.  and  2,100  ft.  levels, 
and  exploiting  the  block  of  ground  between  these  twe  drifts  Ore  n  e  rves  at  June  ■»-"'• 
19 la,  estimated  by  the  company  at  .r>:>">.000  tons.  Tons  of  ore  milled  during  liseal  year 
1914  15,  145,s.->7;  lOUt  14,  tons;  1912b'{,  129,01  S  tons. 

Profit  and  Loss  Account,  year  ended  June  30,  19I.Y— Credits:  Bullion  and  con- 
centrates, l'210,f>f>N;  dividends  onshar.  s  in  Tomboy  Tramway  »fc  Tunnel  Co.,  1*2,049;  interest 
and  sundry  receipts,  £;{,09S— total,  L"2b"i,70o.  Debits:  Mining,  Milling  and  general  expenses, 
£l.S3,07li;  directors'  fees,  i"7t>0;  agency  and  consulting  engineer's  fee,  L'2.224  -total,  i"lM.000. 
Surplus  for  year,  £79,70.") ;  add  balance  forward,  L'47,792  -  total,  C127.497.  Deduct:  Divi- 
dends paid,  l'4«i,o(>0;  depreciation  of  plan),  and  machinery,  t'49.4S0;  amount  written  otT  cost  of 
holdings  in  Tomboy  Tramway  A;  Tunnel  Co.,  C2,7:V2:  income  tax  paid  and  reserved,  t'S.lKM) 
—total.  aoi.719.    Balance  surplus.  June       19!.',,  l'20,77s. 

Comparative  General  Balance  Sheet,  June  30. 


Mmmn  nn.ix  rti.s.  plant  u»«t  machinery.  t'.U«i.iii:»  £;'..'>,<'>  i.l  £.;.>>.<. H  £.iJ0M2  £--'-'-^2 

St..r-  ].»..,!   10,11.-.             ]2  ;>.'!  .',..?7S  7.SO0  r>.f  > 

S,ii,.lr.v  .M.ioi*   I .  tT-->                1.3.M  l.OMi  l.OSo  \-"- 

I...-U.M  .„t:tit..t  M'rurilV                                                                              l.'.OOO  3.1  KH»    ■  -••  * 

Hr.\:\.„,  i:„i  .■,.„.-,-|Itn"iU-9  in  trsiniit   2.e*s              4,oot  s.t.'l  s.TjS 

Ihv.-Miu.-tit                                                                                     J.T'.'.J  .*».-! «H  •  -  •  ■ 

'»'•••-<'*   ~a.-c.Ti7  as7..v.».i  a7s..-.4L'  rM~.u*>  css2,*>i 

<>huU                           .......     .     .  am.ttoo  ain.fMio  X3HMK10  £310.000 

>'■<■  •  >>        ;-..rs   C             •»•>  -.<>-'  17  Tin  17.513  ! 

' l|'iM;iii-lrn  .livi.l.-i,.|ji.  .  ,   S.I. '3  •V-»S-r> 

I  t...n»  :u,<\  1m--   _'n,77s              17  7!i_>  42.70'.)  l.t.*'3S  •••»*' 

  l-;.,.MI7  as7,M»0  £,37S,r>4.'  £.!17,4G0  £:*!.V>1 
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Capital  Stock.— Authorised,  £350,000;  outstanding,  £310,000.  Sharps,  £1.  Record 
of  dividends  paid  on  shares:  1900,  10  p.  c;  1901,  15  p.  c\;  1902,  5  p.  c;  1903,  nil;  1904, 
5  p.  c;  190.5,  12 1  ■>  p.  c;  190.?,  221  -j  p.  <•.;  1907,  37 « j  p.  c;  1 90S,  27«{»  p.  c.:  1909  and  1910, 
20  p.  c.  each;  1911,  15  p.  c;  11)12,  12' j  p.  c.;  1913  and  19M,  20  p.  e.  each;  Juno,  1915, 
o  p.  c;  payments  semi-annually,  June  and  December  30.  Total  dividends  paid  to  June 
39,  1915,  C7C3,750.    Annual  meeting  in  October.    No  bonds. 

Directors.— I/ord  Arthur  Butler,  Chairman;  Marquis  dTIautpoul,  A.  G.  Brand,  J.  II.  M. 
Shaw. 

Officers.  — T.  Duixlas  Billans,  Sec;  I).  A.  Hcrron,  Mi*r.;  P.  L.  Foster,  Consulting 
Engineer.    Office,  21  Lombard  Street,  London,  E.  C,  Eng.    New  York  office,  01  Broadway. 

TONA WANDA  IRON  AND  STEEL  CO.— Incorporated  in  May,  1SS9,  in  New  York 
Manufacturers  of  pig  iron.    Operates  the  Niagara  Furnaces,  capacity  175,000  tons.  Stock 
is  not  on  the  market;  is  held  by  a  few  people,  mostly  represented  on  the  board  of  directors 
This  company  has  not  been  in  operation  for  the  past  year. 

Capital  Stock.— Authorized  and  outstanding,  June  1,  1915,  $500,000  Shares,  $100 
No  bonds.  Dividends  are  paid  in  May.  Annual  meeting  in  May.  Fiscal  year  closes  April  30. 

Directors. — Wm.  A.  Regers,  William  S.  Rogers,  Buffalo,  N.  Y.;  Josiah  CI.  Munro, 
Boston,  Mass.;  Jas.  N.  Gamble,  .Cincinnati,  O.;  D.  B.  Gamble.  Pasadena,  Cal.;  Archer  If. 
Brown.  East  Orange,  N.  J.;  Wm.  M.  Mills,  North  Tonawanda,  N.  Y. 

Officers.— Wm.  A.  Rogers,  Pres.,  Buffalo,  N.  Y.;  Vacancy,  Vice-Pres.;  W.  M.  Mills, 
Trcas.,  North  Tonawanda,  N.  Y.;  W.  T.  Shepard,  Sec.  Buffalo,  N.  Y.  Office,  North  Ton- 
awanda, N.  Y. 

TONOPAH  BELMONT  DEVELOPMENT  CO. — Incorporated  Dec.  15,  1902,  in  New 
Jersey,  and  alworbed  the  Belmont  Mining  Co.  ami  Aeenith  Mining  Co.  The  company  has 
erected  a  sixty-stamp  mill  and  cyanide  plant  with  a  daily  capacity  of  3(H)  tons.  The  mill 
commenced  operations  May  31,  1907  The  company  owns  in  fee  eleven  mining  claims  cov- 
ering 161.55  acres  located  in  the  Tonapah  mining  district,  Nye  County,  Nev.  In  June,  1911, 
construction  of  a  new  reduction  plant  of  500  tons  daily  capacity  was  authorized  and  in  July, 
1912,  the  new  mill  was  completed  at  a  cost  of  $l'»S,5<?5.  Gyrations  were  commenced  Aug. 
1,  1912,  and  since  then  a  large  saving  has  l.x»cn  effected  in  treatment  charges,  assaying,  freight  . 
and  express,  owing  to  the  fact  that  very  little  ore  is  shipped  to  the  smelters,  as  the  new  mill  is 
capable  of  treating  all  grades  of  ores.  The  company  owns  $25,000  par  value  of  the  capital 
stock  of  the  Esmeralda  Power  Co.  On  March  11,  191 t.  the  Surf  Inlet  Gold  Mine.-",  located 
on  I*rincess  Royal  Island,  B.  C,  were  taken  over  under  a  long-term  option.  ( )n  Dec.  :51.  1915, 
the  option  was  exercised.  The  Bull  Moose  Mine,  a  partially  devclojHNl  gold  property,  situated 
near  Carrara,  in  Nye  County,  Nev.,  has  been  taken  over  under  an  option  for  further  develop- 
ment during  a  two-year  period.  A  long-term  option  has  also  l»cen  taken  on  the  Biddleeome 
Mine  located  near  the  Bull  Moose  property.  The  Oro  Belle  Gold  property,  upon  which  an 
option  was  taken  early  in  the  fiscal  year,  1915-16,  proved  unsuitable  and  the  opt  ion  was  not 
exercised. 

Operations,  Years  Ended  February  28. 

Ore                                         •  Aver.  Operating  Mining  Kaprnwa. 

Ore    Cott     and     Co«t  Ore                Gat  Value       Production.  Depr. 

Mined    Per  WuU    Per  Milled  Mill      Per  Per  GoUl  Silver  Mining 

Tom.   Too  Ton*.    Ton.  Torti.  Expa     Ton  Ton  Om.  On.  Mining.  Eq.  Devcl  Total. 

1908..  41.054  47  89  6*. 688  $4.92  34.481  ...  $7  S2  $27  56    .   

37.994   7.81  77.234    3.83  61.929                 4  37  14.16  15.013  1.395.575  $174  761  $15  028  $107,428  $297  218 

1910..  86.930  7.78  69,160    137.166                 4  05  14  40  U  977  1.105.922  177.785  15.028  94.072  287  486 

}9I1..  81.066   6.14  97.304     .  .  *5S.624  $230,569  4.0S  27  58  10.115  3.527.075  3  22  766  15.028  160.370  498.164 

1912.. 115.563   4.85  188.988    ....  87.349  293.840  3  36  20  84  45.069  4  535  762  377.585  15  02.8  167.832  560.446 

1913.. 120.537   4.3a    60.359  221.269  3.66  24.21  3S.37I  3.826.399  39H.20S  15  028  150  485  564  722 

1914  .172.646   4.35    172  398  525.620  3.05  21  07  :».«(>'.  l2.il.TtO  40S.2I4  15  028  257  700  7IO,'i51 

P'5   181 .T"  |.(r?    IM  ».'»  nr,        :  \ ;  i  ':i  :  •     !  1  '.  T.sri  r.,-i>  _> ..-  m:  ::{  ..}:« 

1916  .164.972  3.92    164.972  443.123  2-68  14.13  31.112  2,96^  65  474.961  7.514  Idi.fiT!  04vK>0 

•10  tnontfw    t8  tnaotbs. 
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Ore  Reserves.— The  ore  reserves  of  the  Tonopah  property,  estimated  as  of  March  1, 
1910,  comprises  118,597  tons  of  positive  ore,  043  tons  of  probable  ore,  and  22,924  tons  of 
possible  ore,  an  aggregate  estimated  reserve  of  all  classes  of  ore  of  142, 164  tons. 

Total  Development  Work,  March  1,  1916. 

(In  lineal  feet). 


DeterUjUecn  Working*: 
Main  shaft  (three  compartments) . 

Drifts  

Crosscuts ,  

Wituos  and  raises  

Extra  excavation  (cubic  yards)  


Sub  total . 


Belmont  Shaft  Working*: 
Main  shaft  (three  compartments) 

Drifts  

Crosscuts  

Wimes  and  raises   

Extra  excavution  (cubic  yards)  


Sub  total   

Total  development. 

•  Not  included  in  totnls. 


Status  prior 

Advance 

Mar.  1,  15 

to 

to 

Mar.  1.  '15 

Mar.  1.  "10 

1.127.1 

15.004.0 

15.408.7 

5.15S  7 

♦1.1815.5 

36.758.5 

1.718  0 

29.1022 

8.638.0 

30.sa8.7 

7.559.0 

18.728.7 

5.165.0 

•9.0S1.3 

♦207.0 

80.477.6 

21.362.0 

117.236.1  • 

21.362.0 

Status. 
Mar  1.  M6 

1.127.1 
15,0040 
15.468.7 

5.158.7 
♦1.1865 

36,758.5 


1.718.0 
37,830.2 
38.397.7 
23.893  7 
♦9,228.3 

101.8396 
138.598.1 


Comparative  Income  Account,  Years  Ended  February  28. 


Earning*: 

Not  earnings  of  mine  

Not  earnings  of  mill.   

Profit  in  silver  stored  over  50c. 

Dividends  received  

Interest  recoived  

Miscellaneous  


Total  earnings. . 

Deduct: 
Administration  < 
Taxes  ..... 
Exploration  < 
Depletion  of  ore  in  mine. 
Miscellaneous  


Total  deductions  

Balance  for  dividends  .  . 
Percent,  earned  on  stock. 
Dividends  paid   


Surplus  for  year . 


Net  profit  and  loss  debit  ad- 
justments   


Profit  And  loss  surplus. 


1910 

1915 

1914 

1013 

1912 

1911 

$835,869 
132.616 
54.981 

$1,419,836 
107,028 

$607,852 
1.446.402 

$430,337 
1.304.841 

$1,213,871 
643330 

$893,748 
608.633 

7.500 
16.772 

7,500 
28.331 

is'.ooo 

25,871 

17.500 
22.414 

11.550 
25,006 
1.200 

3.750 
16.171 

$1,047,768 

$1,562,695 

$2,095,125 

$1,835,092 

$1,896,057 

$1,522,302 

30.590 
1,1)25 
14.219 
1 14.269 

35,289 
34.154 
18.016 
151.841 

36,053 
18.771 
16.225 

38.851 

40,558 

22.503 

14.731 

'  112.000 

18.537 

4.041 

Sion.ouy 
880.709 
59.12 

$750,010 

S 257,  S3  7 
1 .304,858 

80  99 
1.402.504 

871,049 
2,021,076 
13491 
$1,050,000 

853.582 
1,781,510 
11S.77 
$1,500,000 

$44,597 
1.851.460 
123  43 
$1,500,000 

$135.40* 
1.386.899 

92.46 
$450,000 

$130,753  Jtf.  *$157,646 
$1,963,280  $2,126,763 

$374,070 
$1,761,175 

$281,510 
$1,487,948 

$351,400 
$1,185,867 

$936,899 
$248,968 

15,298 

5,831 

S.489 

8.2S3 

49.379 

$2,084,741 

$1.963.2*>G 

$2,120,702 

$1,701,175 

$1,487,948 

$1,185,867 

years  ended  Feb.  28: 

190o,  12.77 

p.  c;  1907 

,  21.85  p. 

c;  1908, 

c;  1910,  7 

.00  |>.  c.; 

1911,  99.69 

p.  c;  1912, 

120.14  p. 

c;  1913, 

p.  c;  191 

5,  97.11  p. 

c. 

Combined  Income  Account,  Quarter  Ended  May  31,  1916. 

(/ nclwling  Belmont  Milling  Co.) 

Received  nnd  receivable  for  ore.  bullion,  etc  

Mmitii*.  milling  and  admiiiirtirauon  cxj><  imcs  


N.-l  r  arniiiKs  

Mine.  Il;un',,ii*  income 


T.ifal  net  income 


$014,475 

322.393 


$322.0*2 
5.312 


$.,27.3«4 


Available  Resources,  May  31,  1910. 

P'"'  fn,n'  ••*-'1,-,t"'-"  -""l  filv.-r  «t,.red  at.  50  cents  per  nr.  

Mil'  tri.m 


<   nl,  in  ' ..... 


$733,503 

9,775 
250.000 
5HW.3H2 


  $1,502,000 
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A  u*ti : 

Property  

Investment* 
Development 
Deferred  charges. 

Store*  at  mill  

Storea  at  mine . . . 
Orei 


in  ■^ra*0 
lateral  loanV 


.... 
•  •  •  •  ■ 


1910 
11.563,180 

27,500 

'  360.888 
53.114 
135.699 

zs 

559.  S53 
473.380 


250.000 


1  rt  1  K 
IV 19 

1  Q  1  1 

101 1 

1911 

ioi  rt 
KM  II 

IS.  14 1,473 

$2,698,254 

$2,943,890 

$2,786,910 

$2,704,958 

$2,563,027 

40,398 

25.000 

25.000 

83.50J 

50  0<  H) 
1.979 

100,040 

2.964 

2,070 

" "  j  gas 

2.750 

43,800 

27.410 

28.4.56 

45937 

53.736 

36.463 

113.935 

134.498 

130.099 

02.179 

32.644 

8.335 

139.790 

151.918 

118.882 

45.379 

41.441 

......  « 

54 ,906 

101.326 

293.209 

2S9.902 

216.945 

152.603 

251.065 

991.920 

649.168 

926.548 

659.843 

198.298 

823.050 

•  •  •  •  •  ♦  • 

250.000 

250.000 

*•■■>>• 

150.000 

500.000 

500.000 

250.000 

350.000 

Total!  $3,722,411 

Lxabililiet: 

Capital  atock  $1,500,000 

Account*  payable. . .  87.284 

Draft*  in  transit  

Unpaid  voucher*  

Unpaid  vragec   40,193 

Acnmed  charge*. . . .  10,193 

Roaerve  for  depreo. .  *  

Spwial  reserve. .  . .  *  

Undivided  pro6ta...  2,084.741 


$3,993,938    $4,590,571     $4.443  525     t4.261.763     $4,523,279  $3,497,198 


$1,500,000 

39,334 


44.077 
12.765 
217.749 
216.727 
1.963,286 


$1,500,000 
91.052 


$1,500,000 
109.874 


$1,500,000 

53.108 
70.000 


$2,000,000 
27.175 


44.753 
1,8.593 
176,379 
633.032 
2.126,763 


30,  M  8 
13,295 
111.350 
911,784 
1.761.175 


32.717 
15,653 
71.322 
1.031.015 
1.487.948 


29.024 
5.495 

94.704 
1.181.016 
1.185.867 


$2,000,00*) 
841 

7.139 
14.584 
2.47.". 
V  «,176 
ri81.016 
248,968 


Total*  $3,722,411    $3,993,938    $4,590,571     $4,443,525     $4,191,763     $4,523,279  $3,497,198 

Capital  Stock.— Authorised  and  issued,  $1,500,000;  reduced  during  1911  from  $2,000,- 
000;  the  $500,000  formerly  held  in  trust  for  the  benefit  of  the  company  having  been  can- 
celled. Shares,  $1.  Stock  is  transferred  :it  the  company's  office,  Philadelphia,  Pa.  Regis- 
trar, Fourth  Street  National  Bank,  Philadelphia,  Pa.  Listed  on  Philadelphia  Stock  Ex- 
change, and  dealt  in  on  the  New  York  and  Boston  curbs.  No  bonds.  Annual  meeting, 
last  Tuesday  in  May,  at  417  Market  Street,  Camden.  N.  J.  Books  do  not  close.  No 
stock  transferred  within  20  days  next  preceding  annual  meeting  can  be  voted  on. 

Morgin  »f  Sofi-ty :  1 5.42^  \ . 

Dividends  declared  quarterly,  in  November,  etc.,  and  paid  quarterly,  January  1,  etc. 
Books  close  about  15  (lays  before  dividend  payments.  Dividends  are  payable  at  Phila- 
delphia, Pa.;  books  close  fifteen  days  before  date  of  dividend  payment  and"  remain  closed 
seven  days.    Payments  to  and  including  July  1,  19Ui  have  been  as  follows: 

No.             Dato  Paid.  R 

1  Juno  21.  1900  10 

2  Sept.  21.  1900  10 

3  Jan.    1.  1907  10 


4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 


U>ril  1.  1907 
(let.  16. 


1910 

Jan.  1.1911 
April  1.  1911 
July  1.  1911 
Oct,  1.  1911 
Jan.  1.  1912 
April  1,  1912 
July  1.  1912 
1.  1912 
1,  1913 
1.  1913 
1.  1913 


Oct. 
Jan. 
April 
July 


Amount. 
$129,501 

129.501 
129 ,501 
129.501 
225.000 
225,000 
375.000 
375.000 
375.000 
375,000 
375.000 
375,000 
375.000 
375.000 
375.000 
375,000 


No. 
17 

Ex.  No.  1 
18 
19 

Ex.  No.  2 
20 
21 
22 
23 
24 
25 
20 
27 
2S 


Date  Paid. 
Oct.  1.  1913 
Nov.  15.  1913 
Jan.  1.  1914 
April  1.  1914 
May  1.  1914 
1.  1914 
1.  191  t 
1.  1915 
April  1.  1015 
July  1.  1915 
Oct.  1.  1915 
Jnn.  1.  1910 
April  1.  1910 
July    1.  1910 


lay 
July 
()<-t. 
Jan 


IUt<« 

25  r> 
10 
25 
25 
10 
25 

25  va 

124 

12V 
124,% 

12*  A 

12  v; 

m 


Amount. 
375.000 
150.000 
375.000 
375.000 
150.000 
375.000 
375.000 
IK7.501 
1S7.504 
1*7,504 
187.504 
187.504 
187,504 
1*7.504 


Total   $8,205,531 

Directors.— Richard  G.  Park,  M.  B.  Cutter,  William  M.  Potts,  S.  D.  Sinkler,  Clyde  A. 
Heller,  Thos.  W.  Synnott,  Joseph  C.  Fraley,  H.  C.  Brougher,  C.  B.  Taylor.  Officers: 
Clyde  A.  Heller,  Pres.;  William  M.  Potts.  Viee-Pres.;  K.  Kitto,  Sec.  and  Treas.;  Robert 
G.  Wilson,  Asst.  Sec.  and  Asst.  Treas.,  Philadelphia,  Pa.;  C.  Ducheneau,  Compt.,  Tonopah, 
Nev.  Office,  500  Bullitt  Building,  Philadelphia.  Mines  at  Tonopah,  Nye  County,  Nev., 
and  Surf  Inlet,  British  Columbia. 

TONOPAH  EXTENSION  MINING  CO.— Incorporated  May  19,  1902,  in  Arizona. 
Property  located  in  the  Tonopah  district  of  Nevada,  and  consists  of  551.1  acres  of  patented 
and  unpatented  claims,  adjoining  the  MeXamara  >m  the  north  and  the  Tooapafa  Mining 
Co's  property  on  the  south.  During  year  1910-11,  Co.  purchased  the  properties  <>f  tlu>  Red 
Rock  Consoidated  Mining  Co.,  the  McKane  Mining  Co.  and  the  Pittsburgh  Tonapah  Inten- 
sion Mining  Co.    Ores  are  gold  and  silver. 
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In  May,  1915,  the  company  purchased  the  properties  of  the  Tonopah  Viotor  Mining 
Co.  for  156,29-1  shares  of  stock,  and  has  also  purchased  the  properties  of  the  Tonopah  Merger 
Mining  Co.  for  173,074  shares  of  stock.  This  brings  the  total  amount  of  Tonopah  Extension 
stock  now  outstanding  up  to  1,272,801  shares. 

Mining  and  Development.— During  year  ended  March  31,  191(5,  13,967  feet  of  de- 
velopment work  was  completed,  as  follows:  Drifts,  6,59S  ft.;  crosscuts,  13,907  ft.;  raises, 
3,614  ft. ;  winzes,  172  ft.  -total,  13,967  ft.  The  total  workings  in  the  mine  on  March  31,  1916, 
were  1 15,248  ft.  The  cost  per  ton  for  mining,  milling  and  marketing,  $10,965.  Gross  value 
of  ore  milled,  per  ton,  S18.03S.    Profit  per  ton,  $7,073. 

There  were  mined  during  the  year  to  March  31,  1916,  91,981.54  tons  of  ore.  The  total 
gold  and  silver  contents  of  this  ore  2,293,40S.04  oz.  of  silver  and  22,136.41  oz.  of  gold,  or 
an  average  of  24.93  oz.  of  silver  and  0.240  oz.  of  gold  per  ton. 

Income  Accounts,  year  ended  March  31,  1916.  -Sales  of  bullion  and  concentrates, 
$1,532,901.  Less  treatment  and  transj>ortation  charges,  $46,112.  Balance,  $1,486,789. 
Rullioi^in  process,  $9,770  -total,  $1,490,504.  Operating  expenses,  $859,088;  administrative 
and  general,  $66,017.  Balance,  $571,459;  add  interest  in  investments,  etc.,  $12,933— total, 
$5K4,422:  surplus  forward,  $007,ti*7— total,  $1,252,109.  Dividends  paid,  $412,497.  Profit 
and  loss  surplus,  March  31,  1910,  SS39.G12. 


Comparative  Income  Account,  Years  Ended 


Total 
Receipts. 

1911  $514,774 

1912   595,353 

1913   746.655 

l»14   03N..VJ" 

191  >  1 .309.300 

19 1«  1  ..-.09.527 


Operating 
K  xpenscs. 
$341,465 
421.543 
484.019 
532.050 
002,209 
925.105 


Net 
Profit*. 
$173,309 

173.810 
202.636 
100.HJ7 
647.031 
584.422 


Bullion,  etc..  Bond 
in  ProceM.  Discount. 

$12,500  $7,500 

12.500  30,000 

13.800   

14.700   

21, :»48   


Interest. 
$10,509 
4.313 


31. 

Total 
Deductions. 
$41,509 

56.921 
26,343 
24.721 
50.140 


Comparative  General  Balance  Sheet,  March  31. 


Mining  nro|>erty,  etc. . . 
Materials  and  supplies. . 
Account*  receivnote. . .  . 
Bullion,  etc.,  in  process. 

Miscellaneous  

Ciish  


Totals   $2.:MV,,.V10 


<api[;ii  .tb>  k  

Vrcoun'.H  puynM'.-   

Mi«fi'|l:i:  

Wanes  !•;«>  :\\  

TaxiVS  ;irHT'.|.v|  

R.'hi  rvs     

l)ivi<ie:j(L<  ;  ..i>'r\l  i.-,  April  1. 
Profit  nii'l  K.ss  .  


Totals. 


1910 
$1,636,283 
!<7.S«»2 
156,3  in 
5!,1<I6 

2o;i  517 
155.31  1 

1915 
tl. 217,216 

7V.048 
12S.117 

41.420 
130,.->54 
149. 1  SO 

1914 
$1,094,136 
39.184 
63,141 
21.548 

103,962 
20.525 

»2,:ilV,..V10 

$1,745,571 

$1,342,497 

tl.272.MM 
2M.4H2 

$943,433 
28,119 

$943,433 
16,419 

20.215 
11.102 

127,207 
S39.6I2 

24.238 
11.330 

70.757 
007 ,0*7 

19.223 
6.228 
3,372 

353.821 

$2.3:Mi,:,io 

$1,745,571 

$1,342,497 

Surplus 
for  1  esx • 
$131,800 

116.880 
236.293 

82,126 
596.892 
584,122 


1913 
,094.668 
34.214 
74.198 
14.700 

118.612 
82.976 


$043,433 
12.107 
45.071 


5.546 
413.210 


Capital  Stock.  -Authorized,  $2,000,000,  issued  March  31,  1910,  $1,272,801.  Shares, 
SI.  <  >n  May  17,  1915,  the  stockholders  authorized  an  increase  of  the  capital  from  $1,000,000 
to  £2,000,000.  <  )f  the  new  slock.  150,291  shares  were  used  for  the  purchase  of  the  Tonapah 
Victor  Mining  Co.  property,  and  l7o,  074  shares  for  the  purchase  of  the  Tonapah  Merger 
Mining  Co.  pro|KTty,  making  total  amount  of  stock  issued,  $l,272,s01. 

Dividends.— Dividends,  payable  qu.-irt.erly  January  1,  He,  from  office  of  company 
30  Church  Street,  New  York,  N.  Y.,  by  check  drawn  on  Guaranty  Trust  Co.,  New  York, 
X.  Y  ,  have  been  paid  as  follows:  1905  and  1900,  15  p.  c.  each  year;  1907  to  1911,  none; 
1912,  5  p.  c;   HUM,  |.-,  p  (.  .  j.m   ,  ry  p  c  .  Aprij  ,    ]0H  nom>;  Ju|y  i  ftml  Oct.  1. 

•91  t,  7>,  p.  e.  each;  .!»„.  I  and  April  1,  1915.  J],  p.  c.  each;  July,  1915,  5  p.  c.  regular,  and 
5  p.  v  ••xtrn:(M„l,,r  I.  l9lo.  7  '  .;  p  .|!inuarv  1.  1910.  7'.,  p.  c :  April  I,  1910.  10  p.  c.; 
•>»lv  I,  1901,  |(»p  r,  ,,vul.u         -  p  t,  )ixt|;i 

Transfer  Agent,  etc.    Trans!,  t  agent  and  r,TiMiar,  I  niled  Slate.s  Corporation  Co.. 
a,Kl  N:lXsa"  S,s-  Vw  Vork,  X.  V.  Annual  meeting,  third  Monday  in  May,  at  Phoenix, 


(e< 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1175 

Ariz.;  preliminary  meeting,  tenth  day  before  third  Monthly  in  May  at  New  York,  N.  V. 
Closing  of  books  optional  with  board  of  directors. 

Directors.— John  G.  Kirchen,  Tonopah,  Nev.;  Wm.  R.  Hose,  S.  A.  Brown,  New  York, 
N.  Y.;  M.  R.  Ward,  Wayne,  Pa.;  B.  H.  Campbell.  Officers:  M.  R.  Ward,  Pres.,  Wayne, 
Pa.;  Samuel  A.  Brown.  Vice-Pros.,  New  York,  N.  Y.;  Lloyd  Mareden,  See.  and  Trass  ; 
W  G.  Benham,  Asst.  See.  and  Asst.  Treas.;  John  G.  Kirchen,  Gen.  Mgr.,  Tonopah,  New 
Office,  30  Church  St.,  New  York,  N.  Y. 

TORONTO  PAPER  MANUFACTURING  CO.,  LTD. — Incorporated  August.  15,  1912. 
under  laws  of  Dominion  of  Canada;  reorganization  of  Toronto  Paper  Co.  Manufacturers  of 
high-grade  linen,  bond,  book  and  lithographing  papers.  Plant  at  Cornwall,  Ont.,  on  Grand 
Trunk  Ry.,  St.  Lawrence  River  and  Cornwall  Canal,  the  site  occupying  eight  acres.  Has 
21-yr.  renewable  lease  for  waterpower  from  the  Government.  Plant  consists  of  21  brick 
and  stone  buildings,  including  sulphite  mill,  paper  mill,  etc.  Average  daily  output  of  paper 
40,000  pounds. 

Profit  and  Loss  Account,  year  ended  March  31,  1916. — Balance,  April  1,  1915, 
$34,777;  profits  for  year  ($75,H71;  less  bond  interest  paid  and  accrued,  $30,000);  $45,S7l — ■ 
total,  $S0,04S.  Deduct:  Carried  to  depreciation  reserve,  $10,000— Surplus,  March,  31 
1910,  $70,04S. 

Comparative  General  Balance  Sheet,  March  31. 

AueU:  1910  1915  1911 

Land,  buildings,  power  riitlit*.  Koo<l-will.  etc   $S_>3.797  8*23.797  *Hi'2,106 

Machinery,  tools,  etc  :   422.724  422.724  422,344 

Raw  and  mnnufactun-l  material,  etc   97.377  119.518  129,760 

BUI*  and  account*  recoivnWo   124,837  75.230  73,498 

Cash   19,295  21  23 

Unexpir  ■  1  injur  we   715  1 ,88  •  878 

Organisation  expenses.        4,412 

Hydraulic  rental  in  advance  to  July  1   6'Mi  808  606 

Btoda  in  band*  of  trustee*   ".'«>'     

Total*   11,498,3(9  81.443.554  81.453,023 

Liabilities: 

Capital  »tock   $750,030  8750,000  8750,000 

Funded  debt    .    .V »  ».()!«)  500.000  500,000 

Billa  payable   8.505  9.056  10,340 

Accounts  payable    44.130  34.121  50,006 

Depreciation  reserve   125,000  115.000  109,143 

Profit  and  loss   70,048  34.777  27.534 

Total*     11,498,849  81.443.554  81.453,023 

Note— On  March  31,  1915,  there  was  also  a  contingent  liability  on  bills  receivable 
discounted  amounting  to  S37S. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $750,000.  Shares,  $100. 
In  January,  1914,  the  dividend  was  reduced  from  an  8  p.  c.  basis,  when  Hi  p.  c.  was  paid; 
April,  1914.  1 J  i  p.  c.    None  thereafter  until  July  3,  1910,  when  2  p.  c.  was  paid. 

Transfer  Agent,  etc.— Transfer  agent,  The  Royal  Trust  Co.,  Montreal,  Que.  Regis- 
trar, National  Trust  Co.,  Montreal,  Que.    Annual  meeting  in  May,  at  Toronto,  Ont. 

Funded  Debt  outstanding:  $500,000  1st.  mtge.  6  p.  c.  sinking  fund  bonds,  dated  Sept. 
1.  1912,  due  Sept.  1,  1942;  interest  Mar.  1  and  Sept.  1,  at  Bank  of  Montreal  in  Toronto, 
Montreal,  New  York  City  and  Ixrndon,  Eng.  Denomination*,  $100,  $500  and  $1,000. 
Sinking  fnrul  of  1 }  2  P-  c.  per  annum  will  become  operative,  Sept.  1,  1915.  R«decma}>U>  after 
1915  for  sinking  fund  purposes  on  any  interest  date  by  purchase  in  the  open  market  at  not 
exceeding  110,  or  if  none  offered,  by  annual  drawing  at  110  and  accrued  interest.  Secured 
by  first  mortgage  on  entire  property.  Authorized,  $750,000;  additional  bonds  can  only  be 
issued  up  to  00  %  p.  c.  of  the  amount  required  for  extensions  or  enlargements.  Trmtee, 
The  Royal  Trust  Co.,  Montreal,  Que. 

Directors.  R.  S.  Waldie,  T.  11.  Watson,  William  RrigKs,  H.  A  Lynn,  T.  Albert  Brown, 
W.  J.  Sheppard,  A.  W.  Briggs.  OITteers:  K.  S.  Waldie,  Pres.;  W.  J.  Sheppard,  Vice- Pres.; 
A.  W.  Briggs,  Sec;  W.  J.  Wallace,  Mgr.    Offices,  Toronto  and  Cornwall,  Ont 
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TOKRINGTOX  COMPANY.— I neorp.  August  22,  1S9S  in  Maine.  Has  factories  by 
controlling  several  constituent  manufacturing  companies)  in  the  United  States  (at  Torrington, 
Conn.,  and  Springfield,  Mass.),  and  in  England  and  Germany,  for  the  manufacture  of  sewing 
machine  and  knitting  machine  needles,  carpet  sweepers,  bicycle  spokes,  nipples  and  awaking 
machinery.  The  plants  of  the  company  arc  as  follows:  Excelsior  Needle  Co.,  Torrington, 
Conn.,  manufacturing  sewing-machine  needles,  knitting  machine  needles  and  hook  needles, 
also  machinery  and  some  minor  articles,  employing  from  900  to  1,000  operatives;  The  Stand- 
ard Co.,  Torrington,  Conn,  (in  which  the  Torrington  Co.  owns  the  entire  capital  stock), 
manufacturing  spokes,  nipples  and  pedals  for  bicycles,  employing  250  operatives;  the  Cov- 
entry Swaging  Co.,  Ltd.,  of  Coventry,  Eng.,  manufacturing  bicycle  spokes  and  nipples 
and  sewing-machine  needles;  the  Metallwaaren  Gesellschaft  mlt  Beschr.  Haft.,  of 
Aachen,  Ger.,  manufacturing  sewing-machine  needles,  knitting-machine  needles  and  hook 
needles,  and  the  Split  do  rf  Electrical  Co.,  of  Newark,  N.  J.,  manufacturers  of  magnetos. 

Distribution  of  Splltdorf  Fleet  Meal  Co.  stock.  -On  May  28.  'lOln.  dint  tors  of  the 
Torrington  Co.  voted  to  distribute  on  July  1,  1910.  to  common  stockholders  of  the  Torring- 
ton Co.  of  record  June  15,  1910,  the  $9K0,00O  preferred  ami  §1, 100,000  common  stock  of  the 
Splitdorf  Electrical  Co.  held  in  the  treasury;  each  common  shareholder  being  entitled  to  $7 
of  preterm!  and  810  of  common  as  to  each  share  of  common  stock  (shares,  $25)  of  the  Tor- 
rington Co.  held. 

Receipts  and  Expenditures.  Year  Knded  August  31.  1915. 

RfdpU:  ErprruIiturM; 

Cash  on  hnnd  Sept.  1,  1014                             $275,470    Dividends   $350,000 

Interest  on  honds    28,025 

Dividends                                                      HiailS   Salaries  and  directors'  fees  find  expense*.  .  .'11.097 

|t«nta                                                              110.000  Torrington  Co.  bonds  purchased   32,000 

Interest  on  lnrrttiKton  Co.  (Kinds  owned. . .  175   Accrued  interest  and  premium  on  Torrinjj- 

.Wounts  r^-  ivahle                                             1,000      ton  Co  bonds  bought   4  77 

Loans  to  subsidiaries  repaid                                10.000  Investments.   17.500 

Other  receipts                                                      «.1,477   Account,  n-o  iv^ble    1.000 

Tuxes    4,400 

Interest  retund.-d   30 

Other  disbursements   -.706 

Total  i-xpenditurc*    $407,094 

Total   $740,570         Cash  on  hand  Aug.  31.  1015   $278,581 

Comparative  Income  Account,  Tears  Ended  August  31. 

New  Cash 

ToUl  Sundry  Dividends    Mldga..     Surplui  Balance 

tRonts.li  Receipts  F'm'ts.  A  Interest  Much. Ac.  for  Year.  Aug.  31. 

$100,833  $315,194  $0,429  $280,000                     $25,705  1106.781 

110.000      204.201  9.370  2S0.'XK)                         4,015  180,497 

110.000      270.877  10.841  280.000     $^3,854  dt/  53,818  126.670 

110,000      203,246  10.161  2S0.000                         3.0S5  129,7ft3 

110.000      363.737  02.465  2  SO.  000                       21,272  151.035 

110.000      352.300  62.471  288,000                         1.802  151,939 

110.000  1.510,208  1,053,407  34*. 000                      114,802  266.741 

110.000      655,868  230.869  400.000                        18.90D  285,740 

MO.oOn      .vn.iisii  21  '.'.'tis  .tsi.w",                   ./rf.lo,2iV4  275.176 

110.000      471.100  tSO.'.MM  37S.OJ5                          3.10C  27S.582 

•Including  $20.00(1  for  sales  of  land.  t  Rental  received  from  the  Excelsior  Needle  Co.  ^Includes  sale  of  new 
capital  stock,  $1,021,000.  (a)  Consisting  of;  Salaries  and  directors'  fees.  $31,0  '8;  Torrington  Co  bonds  pur- 
chased. $32,000.  investment*,  $17,500;  other  expenditures,  is, 771 — totnl,  $S!  1.909. 

Earnings  on  Common  Stock,  years  ended  Aug.  31:  1900,  11. S4  p.  c;  1907,  10.80 
p.  c;  190S,  9.58  p.  c.;  1909,  10.72  p.  c;  1910,  14.3S  p.  c.;  1911,  12..%  p.  c;  1912,  12.20 
p.  c„;  1913,  12.07  p.  c:  191  1,  15.10  p.  c;  1915.  9.  75  p.  c. 

Capital  Stock.— 'Authorized,  7  p.  c.  cumulative  preferred,  $1,000,000;  common. 
$3,500,000— total. $4,500,000.  Outstanding,  Aiir.31,  1915,  pref.,  $1,000,000;  com,  *$3, 5*0,000 
— total,  $.|,5uo.0UO.  Shares,  $25.  Capital  stock  was,  in  April,  1912,  increased  to  $4,500,000 
by  is*uinR  $1,300,000  additional  common  stork.  Of  this  new  stock  $279,000  was  used  for 
the  ae(,uLsiti„n  of  U,e  remaining  31  p.  c.  of  the  $1 ,200,000  stock  of  the  Standard  Co.,  $750,000 
:"  a  .  ..ut,., Iln.tr  w»i«  r.  >t  in  the  <  \  I'  Splnduif,  Ine.  mow  Split.lorf  Klec- 
1  "  '  'he  reman.,),  r  n,  ih,.  ordimirv  reimip-mrtit s  ..f  the  l.nsim'».     Listed  <m 

IW.una.Ml  Hartford  St,H-k  l  .xeh,,,^. 
•liter.-,*,,!  in  ,,,„,,  -.,.,„„,. 


Dividends 

Misc. 

Received. 

Income 

1906 

$6,223 

1007 

.  .,.  181,500 

2.791 

1908 

•22,518 

1009 

170,590 

3.656 

tido 

249,241 

4.400 

1911... 

  237,518 

4,84* 

1912  ... 

  360.285 

J  1.045,022 

193,020 

1014  . 

  ::>{,  V|ii 

1L'7,;.:<4 

1015  . . . 

  34  0.4  4  s 

20.652 
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Transfer  Agent,  etc.— Transfer  agent,  Kidder,  Peabody  <fe  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  New  England  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Tuesday  in 
September,  at,  Portland,  Me.  Books  do  not  usually  close  before  meeting. 

Dividends. — Regular  semi-annual  dividends  (Jan.  and  July  1)  of  V4  P-  c.  are  paid 
on  the  preferred  stock.  Regular  semi-annual  dividends  (Feb.  and  Aug.  1)  of  4  p.  c.  have 
been  paid  on  the  common  stock  since  1899.  In  Jan.,  1911,  a  stock  dividend  of  10  p.  c.  was 
p:ud  »m  common  .stock. 

Funded  Debt.  * 

$500,000  first  mortgage  5  p.  c.  gold  bonds,  dated  Sept.  1,  1898;  due  Sept.  I,  1918; 
interest  March  and  September  1,  at  the  office  of  the  trustee,  New  England  Trust  Co.,  Boston, 
Mass.  Coupon  bonds,  $1,000;  principal  may  be  registered.  Original  issue,  $1,000,000, 
of  which  $500,000  redeemed  and  held  in  the  treasury  to  date.  Bonds  are  suhject  to  all 
on  any  interest  date  at  110  and  interest.  Secured  on  property  of  Excelsior  Needle  Co.,  Tor- 
rington Conn.    Listed  on  Boston  Stock  Exchange. 

Initial  Public  Offering  (Sl<§09,0C<))  in  August  1898  at  par  and  interest,  by  Kidder,  Pea- 
body  &  Co.,  New  York  and  Boston. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Joseph  Remick,  Boston,  Mass.;  Edwin  A.  Carter,  Wm.  E.  Gilbert,  Spring- 
field, Mass.;  J.  F.  Alvord,  Robert  C.  Swayze,  Clive  B.  Vincent,  Torrington,  Conn.;  Geo.  B. 
Alvord,  Hartford,  Conn.  Officers;  John  F.  Alvord,  Pres.;  Clive  B.  Vincent,  Treaa.  and 
8ec.;  Robert  C.  Swayze,  Asst.  Treaa.,  Torrington,  Conn.   Office,  Torrington,  Conn. 

• 

TOWLE  MFG.  CO.— Incorporated  Sept  IS.  1**0,  in  Massachusetts.  Manufactures 
sterling  silver  tableware.  Plant  located  at  Newburyport,  Mass.;  branch  offices  at  New  York 
and  Chicago.    Value  of  annual  production,  SSO0.O00  to  SI, 000,000. 

Capital  Stock.— Authorized,  $400,000  common  and  $250,000  7  p.c.  cumulative  pre- 
ferred. Outstanding,  £490,000  common  and  $144,000  preferred  .  Shares,  $100.  No  bonds. 
Preferred  stoek  has  preference  as  to  assets  a.<  well  :is  dividends  and  is  subject  to  call  on  any 
dividend  date  at  115  and  accrued  dividends.  Preferred  dividends  regularly  paid  quarterly. 
Feb  1.  Dividends  on  common  (if  any)  not  made  public.  Annual  meeting,  second  Wednes- 
day in  February. 

Directors. — F.  L.  Atkinson,  L.  D.  Cole,  C.  A.  Bliss.  J.  H.  Balch,  Jr..  Newburyport, 
Mass.;  E.  J.  Fabens.  D.  P.  Coffin,  Salem,  Mass.;  J.  B.  Burrall,  J.  P.  Ellon.  Waterlmrv, 
Conn.;  Henry  M.  Williams,  Cambridge,  Mass. 

Officers. — F.  I..  Atkinson,  Pres.;  Vacancy.  Treas.;  J  A.  Hardy,  Sec.  and  Assi.Trea*.; 
W.  A.  Kinsman.  (Jen.  Mgr.,  Newburyport.  Mass.    Office,  Newburyport,  Mass. 

TRANSPORTATION  BUILDING  CO.  -Incorporated  April  4,  1010,  in  Canada,  to 
build  ami  operate  an  office  building  at  Montreal,  (Jue. 

Income  Account.  ve:ir  ended  April  'AO,  1916. -Rentals,  etc.,  *  195,^07;  interest  re- 
ceived, $071, -total,  *l9.»,m  Kxpenses,  *I04,S9K.  Balance,*!  1 ,040,  surplus  forward, 
$37,015-U,tal,  $12S,050.  Interest  paid,  *70,»50;  written  off,  $t,7S2 -total.  */o,14l. 
Surplus,  S5:*,514.  Dividends  paid  on  preferred  stock  to  February  l ,  1910,  S7,500.  .surplus, 
April  AO,  19 10.  *-pi,OI4. 

Comparative  General  Balance-sheet,  April  30. 

f  urnuur,  au«l  oau.pm.-r,.  .  .  ' ■■■ > *  -; U-    \™™™  *   143.500        I  KM* 


mure*  mi  n:iiui  ;  .  , 

Current  as»*t»   21-*"  2'-s{' 

Insurance  siiul  t-iv-M  p;ii<l  >»  „  „„. 

advamc   '-',321  2.331 


Totals   $2,149,234  $2.1-19,333 


.Vomint,  -..uyal.le   . \**>* 

Fron,  Mid  lo«   *V>14  •?7'°l- 


Total*   $2,149,234  $2.149.*V> 
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Capital  Slock. — Authorized  and  outstanding,  SoOO.OOO  common  and  $2f>0,000  7  p.  <■. 
non-cumulative  preferred.  Shares,  $100.  Annual  meetifig,  third  Wednesday  in  June, 
ut  Montreal.  <\m.;  books  do  not  clone  in  advance.  Secretary  of  the  company  acts  xs 
transfer  agent  and  registrar.  Semi-annual  >■  February  1  and  August  1)  dividend*  ;.t  the  rate 
of  7  p.  e.  |>er  annum  were  paid  on  preferred  stock  from  1012  to  February  1,  I0lf>,  inclusive. 
August  1,  imii,  2  p.  c;  Febrmry  1,  lOUi,  1  p.  e.    None  paid  on  common. 

Funded  Debt  outstanding:  SI, IS  »,<>!*»  first,  mortgage  -lO-year  gold  o  p.  e.  bunds,  due 
August  I.  I0.">0;  iutictxl  February  I  .Tlni  August  I,  at  Home  Hank  of  Canada.  Montreal,  Que. 
i'o<n>m  bonds,  $f>00  and  $1,0(X);     rnjUfni',!,   ha    to  principal.      Au'lmriz-d,   %  1 ,20'  >,UlXJ 
Truslt  r,  Quebec  Savings  and  Trust  Co* 

Debentures,  issued,  $145,500  7  p.  c.  debentures,  dated  November  1,  1912,  due 
November  1 ,  1932;  interest,  May  I  and  November  1 .  Denominations,  $100,  $500  and  $1,000. 
Authorized,  $200,000.    Trustee,  Quebec  Savings  and  Trust  Co.,  Montreal,  Can. 

Directors.— R.  S.  Logan,  J.  C.  Simpson,  H.  \V.  Beauderk,  J.  Godfrey  Bird,  John  Pullen, 
J.  N.  Greenshields,  Pereival  Molson,  Montreal,  Ql»e  Officers:  R.  S.  Logan,  Pres.; 
(iodfrey  Bird,  Vice- Pres.:  E.  A.  Mumford.  See.  and  Treas.;  C.  Mitchell,  Gen.  Mgr.. 
Montreal.  Can.    ( Wire,  710  Transjx station  Building,  Montreal,  Can. 


TRANSUE  &  WILLIAMS  CO  (THE).— Incorporate!  in  Ohio.  Manufactures  high 
grade  drop  forging  of  every  description  in  iron,  steel,  copper  and  bronze.  Plant  at  Alliance, 
O.    Output  (est  imated)  for  1916  about  $7,000,000.    A  close  corporation. 

Capital  Stock.— Authorized,  $750,000  common  and  $250,000  preferred;  outstanding, 
$700,000  common. 

Directors.— Frank  Transue,  O.  F.  Transuc,  C.  R.  Transue,  \V.  H.  Transue,  F.  E.  Dus- 
sel,  C.  S.  Hoover,  W.  G.  Curtis.    Officers:  Frank  Transue,  Pres.;  0  F  Transuc,  Vice-Prea 
and  Gen.  Mgr.;  F.  E.  Dusw?!,  Sec.  and  Treas.    Office,  Alliance,  O. 

TRAYLOR  ENGINEERING  AND  MANUFACTURING  CO.-Incorporated  June  9, 
1911,  in  Delaware.  Manufactures  rock  crushing,  cement  making,  sugar,  mining,  milling  and 
smelting  machinery  and  equipment  works  at  Allen  town,  Pa. 

Capital  Stock. — Authorized  and  outstanding,  §500,000.  Shares,  $50.  Annual  meet- 
ing, first  Tuesday  after  first  Monday  in  September,  at  A  lien  town,  Pa. 

Directors.— S.  W.  Travlor,  \V.  J.  Roberts,  F.  R.  Crispen,  K.  Buttersby,  Allentown* 
Pa.:  F.  \Y.  Hopkins,  New  York,  N.  V.; 

Officers.— S.  W.  Travlor,  Pres.:  W.  J.  Roberts,  Vice-Pros.:  F.  W.  Hopkins,  Vice-Pres.; 
F.  R.  Crisi»en,  Sec;  H.  Battersby,  Treas.,  Allentown,  Pa.  General  office,  Allentown,  Pa. 
Sale*  office,  30  Church  St.,  New  York,  N.  Y.,  Salt  Lake  City,  Utah. 


TRENTON  POTTERIES  CO.  (THE).— Incorporated  in  May,  1892,  in  New  Jersey, 
to  acquire  and  continue  the  business  heretofore  conducted  by  the  following  potteries  at  Tren- 
ton, N.  J.,  viz.:  The  Empire,  the  Enterprise,  the  Delaware,  the  Equitable,  the  Crescent  and 
the  Ideal  potteries.  These  six  companies  manufacture  and  sell  about  50  p.  c.  of  the  sanitary 
plumbing  ware  made  in  this  country.  This  company  acquired,  free  of  incumbrances,  all 
the  property  used  by  the  vendors  in  connection  with  their  business,  including  the  real  estate, 
hereditaments,  premises,  fixed  plants  and  machinery,  together  with  the  goodwill,  all  assets, 
pa'. 'Ms.  tra.ie-in:irks.  moulds  and  designs  relating  to  the  good--  in  the  -nd  business,  and 
hive  built  one  plant,  The  Ideal  ><ince  incorporation  St27.0:ks.OOO  have  been  spent  in 
additions  to  buildings,  kilns,  etc. 

Transfer  Agent,  etc. -Transfer  agent,  A.  M.  Kidder  A-  Co..  5  Nassau  St.,  New  York, 
^.  1 .    Registrar  of  stork,  Manhattan  Co.,  40  Wall  St.,  New  York,  N.  Y.    Annual  meeting, 
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third  Thursday  in  April,  at  Trenton.  N.  J.  Books  cloac  twenty  days  ln-fore  and  re-open  day 
after  annual  meeting. 

I)  1  v  id  o  n  ds.— Divide  n<  Is  are  declared  quarterly  on  the  third  Thursday  in  January,  etc., 
and  paid  quarterly,  January  25,  etc.,  at  Manhattan  Co.,  40  Wall  Street,  New  York,  N.  Y.; 
Iwoks  do  not  close  Ixjfore  dividend  payments.  The  last  dividend  on  common  stock  was 
5  p.  c.  pair!  in  February,  1K93.  Dividends  on  preferred  stock  have  been  paid  as  follows: 
1X99,  00  2-3  cents  per  share;  1900  to  1900,  inclusive,  S  p.  c.  j>er  annum;  11)07,  4  p.  c;  I90S, 
none;  lfMH»,  2  p.  c;  1910  to  1915,  inclusive.  4  p.  c.  each;  1910  (to  July  2."ij,  :U£  p.  c. 

Capital  Stock.— Authorized  and  outstanding,  $1,179,400  8  p.  c  non-cumulative 
preferred,  $70,600  X  p.  c.  cumulative  preferred  and  $1,750,000  commorr.  Shares, 
$100.  No  bonds.  Preferred  stock  lias  preferential  lien  upon  all  the  property  and  assets 
of  the  company.  No  bond  or  mortgage  can  be  put  upon  tho  property  except  by  the  consent 
of  90  p.  c.  of  the  preferred  stockholders.  All  stock  is  fully  paid  and  non-assessable,  stock- 
holders having  no  personal  liability  whatever.  Of  the  common  stock,  $1,000  030  w.ws  re- 
tained b\  the  vendors. 

At  a  meeting  of  the  stockholders,  held  July  1,"  1902,  action  was  taken  changing  the  char- 
ter of  the  company,  under  which  all  assenting  preferred  stockholders  were  authorized  to 
turn  in  their  8  p.  c.  cumulative  stock  and  receive  therefor  8  p.  c.  non-cumulative  stock  and 
also  funding  certificates  for  44  p.  c.  accumulated  unpaid  dividends,  said  certificates  bearing 
4  p.  e.  interest  per  annum.  Under  the  agreement,  arrangement  was  made  for  a  funding 
certificate  redemption  fund  of  $25,000  or  such  portion  as  may  be  earned  for  the  said  year 
after  the  payment  of  4  p.  c.  interest  on  the  funding  certificates  and  8  p.  c.  on  the  preferred 
stock  per  annum,  but  the  interest  on  the  fuudiug  certificates  and  the  annual  appropriation 
for  the  redemption  fund  arc  not  cumulative,  but  are  payable  out  of  the  net  earnings  for 
respective  years.    Practically  95  p.  c.  of  the  old  cumulative  stock  has  assented. 

Funding  Certificates.— Outxtmeiinij,  $411,570;  in'm^i  (if  earned),  January  10 
and  July  10,  at  Bank  of  Manhattan  Co.,  New  York,  N.  Y.  7Wrr„  Trenton  Trust  and 
Safe  Deposit  Co.,  Trenton,  N.  J.  For  further  information  concerning  these  certificates, 
see  second  paragraph  under  caption  "capital  stock"  above. 

Income  T<uc:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -Henry  C  Moore.  Charles  E.  Gumm-re,  John  A.  Ci:np'>r»ll,  Trniton, 
N.  J.;  James  E.  Brodhe  id,  Flemington,  N.  J.:  William  Bayne,  Jr.,  New  York,  N.  Y.;  Ch  u  les 
D.  Marvin,  William  Wood,  Lewis  H.  Taylor,  Jr..  Philadelphia,  Pa.;  Win.  Libbey.  Prince- 
ton, N.J 

Officers.— John  A.  Campbell,  Pres..  Trenton,  N.  J.;  James  E.  Brodhead,  Viea-Pres., 
Flemington.  N.  J.;  Charles  E.  Lawton,  Set-,  and  Treas. ;  Elzey  S.  Aitkin,  Gen.  Mgr.,  Trenton, 
N.  J.    Office,  309-:*  1 1  North  Clinton  Ave.,  Trenton,  N.  J. 

TRETHEWEY  SILVER-COBALT  MINE,  LTD.— Incorporated  May  30,  1900,  in 

Ontario.  Property  consists  of  about  40  acres  in  Cobalt,  Out.,  15  acres  of  which  contain  no 
values;  the  remaining  25  acres  are  composed  of  conglomerate.  About  12.5  acres  of  this  are 
productive.  Operations  were  begun  in  1904,  under  private  ownership.  A  concentrating  mill 
100  tons  capacity  began  operations  May  23,  1910.  A  transformer  building  has  »>een  built 
in  which  the  high  voltage  current  delivered  by  the  power  companies  to  the  camp  is  steppe  I 
down  to  550  volts  lief  ore  entering  the  mill.  The  mine  is  equipped  with  3  hoists,  9  drill 
compressors,  2  ore  crushers,  electric  machinery,  etc.  In  the  latter  part  of  1912  there  was 
installed  a  complete  return  heating  system;  also  built  a  new  dry  house  for  drying  and  storing 
mill  concentrates  jind  a  tailings  stacker.  In  Feb.,  1915,  the  mine  was  closed  down.  In 
Fob.,  191<i,  the  company  expected  to  resume  operations  in  the  near  future. 

Milting,  year  ended  December  31,  1915.  -A  total  of  0,113  tons  were  treated  at  a  cost 
of  $1.18  per  ton,  producing  70.2  tons  of  concentrates  containing  S5.O04  o«.  of  Silver.  The 
average  recovery  was  SO  p.  e. 

Rochester  Mines,  Ltd.— In  1915,  shareholders  authorized  the  purchase  of  controlling 
interest  in  Rochester  Mines.  Ltd.,  and  the  property  is  now  being  operated  by  The  Trelhewry 
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Co.  Mining  loraimn  Alls,  situitel  in  the  Gillies  timber  limit,  \v.i<  :irr|iiinnl  by  the  com- 
pany in  l'.Uft. 


Comparative  Statement  of  Development  Work,  Years  Ended  Dec.  31. 


19116-7 
1 90S ... 
1909... 
1910 ... 
I'M! ... 


Drifts  Total  Total 

ami  Winter  For>U(cc  Footage 

Shafts.   Cross  Cut*,  ami  liaises,  per  Year,  to  Date. 

383        2.0W  217        2.099  2,699 

1.771  360        2.111  4,*30 

211       2.6W  268       3.m  7.m 

43        3.(  HO  Rail  3.279  I1.27H 

102        2>0l  226        3.071  14.34V 


Drifts  Total 

and  Winn*  Footage 
Shafts.  Caws  Cutn.anii  Raise*,  per  Year. 

1912. ...     79        2.950  856.5  3.8S3.3 

1913  .  .       0        2.194  555.5  2.730 

1914  ...       0        2.370  5S0.9  2.9513 

1915  .       0         197  97  295 


Total 

toDst*. 

18.234.S 
20.dWi 


Production  and  Shipments,  Year  Ended  Dec.  31,  1915. 

Marketing 


Production  in  1015.  ....  . 

Ore  from  1914  production. 


Totals  

I.cs*  ore  on  hand  at  Doc  31,  1!U.V 


Shipment*  in  1015. 


Concen- 

Silver 

Charges 

trates. 

Contents. 

Cross 

(part 

Net 

Tons. 

Gz. 

Value 

estimate*].) 

Value. 

77 

S5.004 

$10,190 

$1,040 

$12.1.59 

40 

4 1,4  S6 

20,340 

1.970 

IS.370 

117 

120.400 

$06,548 

$6,010 

$00,538 

4H0 

204 

15 

249 

117 

120.010 

$00.2*4 

$5,993  - 

$00,289 

1912  . 
1913 


Tons  of 
Blocked 
Ore. 
0.113 
5.S12 


Summary  of  Ore  Reserves.  December  31. 

Tons  of      Tons  of    Total  Tons  •  Tons  ol  Tons  of 

Broken        Dump       Positive  Blocked  Broken 

Ore.  Ore.  Ore.  Op-.  Ore. 

3.825        20.034        31.172       1014   0.05S  12,401 

0.591         17,  , 25        20.02S     i  1915  .    .      7.139  11.001 

Shipments,  Year  Ended  December  31,  1915. 


Tons  of 
Dump 

Ore. 

S.952 

S.571 


Total  Tons 
Positive 
Ore. 
28.01 1 
26.774 


Dettimitiun: 


I)el.»ro  

Denver  

Loudon  (Bullion) . 
Deloro.   


Concentrates. 

Dry 
Totu. 
  19 


Averaj?« 
Assay. 
1.795.4 
233.1 


•  Totals 
*  Sold, 
per  ounce 


35 


117 





Silver 

Cross 

Deduc- 

Net 

Oi. 

Value. 

tions. 

Returns 

34.202.21 

$I6.*45 

$1,334 

•$15,511 

14.004.94 

7.202 

1.7K2 

♦0.420 

2.507.81 

1.1S0 

57 

1.130 

74,035.04 

41,049 

2,822 

t3S,227 

120.010  00 

$06.2*1 

$5,995 

$00,2*9 

1  Cnsold.       These  tiirurea  71.R35  ounces  of  silver  in  I-ondon  unsold,  estimated  at  .V>  cents 


Comparative  Income  Account,  Years  Ended  Dec.  31. 


Gross  returns  from  ore  

Gross  value  in  smelters  and  in  transit. 


1015 
f  Pi,  190 


Totals   $46,199 

Lens: 

Smelter  charges,  freight,  cartas,  etc   4.040 


Net  returns  

Add  interest,  rentals,  etc. 


.159 
.055 


Total  receipts    $41,214 

l.'eiiuct: 

r»xes    \  •<  i  <m  • 

Oncratmg  ex)>en9cs  J 

Olnce  expenses,  etc   5,s20 

Tolal  deductions   537.703 

Net  revenue     0,452 

Surplus  forward   I43.034 

Total  surplus   *:  19, 1st; 

<  'trow*  from  previous  period  

.  v,  l«,r  .|..'|uv.  ,:,iii,n  of  huildinRS.  plant,  etc  2o,2s7 
I'I-hiIm 
W.-,i  ls.-.v.,',  Mini' 


1014 

$1x3.000 

0O.2S0 

$279,*9.-. 
2K.05.3 

«2.M.s.l2 

2,330 

5251.1*2 

I72..SI5 
0, 007 

*iro,5i2 

7  I  ,t»7u 
140. 1  IS 

1220. Sis 

3,000 
24.7s4 

50.000 


1913 
$292,570 
72,990 

$305,506 

31.954 

$333,012 
1,157 


1012 
$301,0*6 
71,882 

$372,968 

34.328 

$338,640 
1,690 


$334,709 

190,945 
7.127 

$204,072 
130,697 
17  s, 713 

$309,4  10 

3.000 
i'.,535 
150,000 
3,757 


I  4.593 
\  198.331 


$340,330 

4.593 
8.331 
9,572 

$212,496 
127.S34 

15S.909 

$2*0.743 

3.000 
5,000 
100,000 


1911 
$317,923 

93,225 

$411,148 

39,692 

$371,456 
1.167 

$372,623 

1,399 
201,444 
9,472 

$212,315 
160,308 
220,603 

$386,909 

3.000 
25.000 
200.000 


*77.7M 
1  13.034 


$103,292 
146,14* 


$108,000 
•178,743 


$228,000 
158.909 


Totals    $29  •»>7 

Tot  :il  sur,.lus  as  ,',,'.r  i,-,iati^  sh,-et  [  uZ^'JuJ 
•  From  n  Kii'h  »|  o<MHH»  ,)lvil  ,..,„,,  jRmi!iry  .q,.. 

Sot4  Ti  o  mm,  «:(.  <  <|.>u„  in  Feb.,  I<ii.),  ,,nlv  a  small  part  of  the  silver  produced 
Mr,!,.,*'  '  '   "'",<i*        U,  "'M  !':,1:lt"r-  Tl.Wr.ounres.  b.-ini;  licltl  in  bmdon  subject  to 
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Comparative  General  Balance  Sheet,  December  31. 

AattU:  191.',  !<»U  l)t:$  1912  1911  1910 

Mine  property   $.SMUMH  fssn.001  $ssOt(M4  $SS0.004  $sso.OOI  $880,004 

Bttildiw  plant  i»ud  wiuiptm'Un  tt  1 21. 240  l.'O.r.i;  136,04*  110.907  130.058  158,609 

Inveatraenta   15,321  3,«V.'i  :*.t>91  4,204  3.404   

Supplies   S.707  M.7'.».s  I1.4.'i7  7,46ft  9,292  3.598 

IriMumnee.  eto   2.913  I .313  1.2(31  1.388  2.383  1.48.5 

Accounts  receivable   27,  447  3  75S  513  50 

Ore  in  transit   3S.476  ".s.'uil  67.872  65,900  K9.183  145,651 

Caah   50,000  72.030  6.r».327  99.290  57.904  68.078 

Tolala                                 ...  11.125.75.-.  *I.15S.705  11,166.563  fl.200,086  SI, 181.741  $1,255,475 

Liabilities: 

Capital  stock   *l,O00,oo<t  *l.ooo.t»oo  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Wactis   l.ur.  7 .000  S.956  9.130  7,347  11.466 

Dividends  unpaid   2.644  2.S02  6,13ft  1,791  13,941  1,396 

Accounts  payable   1.274  5.953  .1,32ft  10.420  1.544  16.010 

Balance  at  credit  of  r  -v.  i.u<-  ar,  *t  .  120,672  143.034  146.148  178.744  158.909  226.603 

TotaU   n.ir.Jftft    SI.15K.7M5     $1,166,563    $1,200,085    11.181.741  $1,255,475 

* 

Capital  Stock.— Authorized,  $2,000,000;  outstanding  Deo.  31,  1915.  $1,000,000. 
Shares,  $1.  Stock  is  listed  on  the  Toronto  Stock  Exchange,  the  Toronto  Standard  Stock 
Exchange  and  is  dealt  in  on  the  Boston  and  New  York  Curb  Markets. 

Transfer  Agent,  etc.- -Trcnsfer  :>gent  and  Registrar,  Toronto  General  Trusts  Cor- 
poration, Toronto,  Ont.  Animal  meeting,  h'.st  Wednesday  in  February  at  Toronto,  Out..; 
books  close  ten  days  before  and  reopen  day  after. 

Dividends.— No.  1,  Dec.  20,  190b\  4  p.  c;  No.  2,  March  31,  1907,  4  p.  c;  No.  3,  Sept.  1, 

1908,  5  p.  c;  No.  4,  Dec.  15,  1908,  10  p.  c;  No.  5,  May  15,  1909,  10  p.  c;  No.  6,  Dec.  15, 

1909,  15  p.  c;  No.  7,  Oct.  15,  1910.  10  p.  c;  No.  8,  Jan.  25,  1911,  10  p.  c.;  No.  9,  July  10, 
1911,  10  p.  c;  No.  10,  June.  1912,  10  p.  »     No.  11.  Jan.  15,  1913,  10  p.  e  .;  No.  12.  Dec.  15, 
1913,  5  p.  c;  No.  13,  July  15.  1914.  5  p.  c.    Total  dividends  paid.  10S  p.  c,  $l,0ol,99S.50 
No  dividends  paid  thereafter  to  August.  19U"».    Books  close  fifteen  days  before  and  reopen 
day  following  dividend  payments. 

Directors. -Alex.  M.  Hay,  Hailevhury,  Ont.:  T.  E.  Leather,  Hamilton.  Ont.;  W.J. 
Shcppard,  Waubaushene,  Ont  ;  Cordon  Taylor,  S.  R.  Wicket t,  Toronto.  Ont.;  James  B. 
Tudhope.  Orillia,  Ont. 

Officers.— Alex.  M.  Hay,  Pres.;  S.  H.  Wicket t.  Viee-Pres.:  L.  J.  Paslder,  Sec  &  Treas.; 
H.  S.  Robinson.  Mgr.  Head  Office.  1601-2  Royal  Bank  Budding.  Toronto,  Ont  Mine  and 
Concentrator.  Cobalt,  Ont. 

TRIBUNE  ASSOCIATION. — Incorporated  July  2,  1800  in  New  York.  Owns  the 
'•New  York  Tribune,"  a  New  York  City  newspaper,  and  the  Tribune  building  on  Nassau  St., 
extending  from  Sprue  to  Frankfort  Sts..  New  York  City. 

Capital  Stock. -Authorized  and  outstanding,  $200,000.    Shares,  SI, 000. 

Funded  Debt  outstanding:  81,500,000  5  p.  e.  gold  bonds,  dated  May  23,  1905,  due 
July  1,  1915;  i'tU-n-al  quarterly,  January  1,  etc.,  at  company's  office.  Rt-gvfkrrd  bonds, 
$1,000.  7Yu.se  c,  Met.roi>olitan  Trust  Company,  New  York.  N.  Y.  Bonds  are  mlUOd, 
on  thirty  days'  notice  at  105  and  interest,  and  after  1915  on  six  months'  notice  at  par  and 
interent. 

htn/rru  Tax.    Interest  payable  without-  deduction  of  tinted  States  normal  Income  Tax. 

Directors,  -Ogdeii  L.  Mills,  I  F.  Aver.  H.  W.  Sackett,  G.  Vernon  Rogers.  C.  W.  Gil- 
bert, Ogdeu  Reid,  Richard  H  Waldo 

Officers.  -Ogden  Reid,  Pres.;  G.  Vernon  Rogers.  Viee-Pres.:  Richard  H.  Waldo,  See.; 
F.  A.  Suter,  Trcas.    Office,  154  Nassau  St.,  New  York.  N.  V. 


TRINITY  COPPER  CO.  -Incorporated  October  IS,  l'.MtO.  in  New  Jersey,  bauds 
1,700  acres,  also  a  patent ed  townsite,  near  Kennett,  Shasta  County,  Cal.  Property  includes 
The  Shasts  King,  which  is  the  principal  mine,  the  Ix>st  Desert  group,  and  the  King  Copper 
group. 
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The  Shasta  King  group,  comprising  twelve  claims,  is  on  the  south  fork  of  Squaw  Creek, 
adjoining  the  Balaklala  mine.  The  main  tunnel,  7  ft.  by  8  ft.  in  size,  is  1,145  ft  long,  will) 
double  tram-tracks,  equipped  with  steel  ore-cars.  A  double-track  tunnel,  also  7  ft.  by  8  ft . 
has  been  driven  175  ft.  vertically  lower.    There  is  a  total  of  15,000  ft.  of  workings 

The  King  Copper  group,  consisting  of  twenty-three  claims,  is  situated  on  Motion  Creek 
about  1Yi  miles  south  of  The  Shasta  King,  and  has  about  1,000  ft  of  development  work,  on 
which  no  ore  has  been  located  Equipment  includes  a  steam  plant,  with  a  six-drill  air- 
compressor  and  power  drills.  The  company  has  a  contract  for  the  treatment  of  its  ores  with 
the  Balaklala  Co.,  but  the  smelter  of  that  company  is  not  iiKoperation,  owing  to  litigation. 
The  property  has  been  closed  down  since  February,  1909,  since  which  time  no  prespecting. 
development  or  surface  work  has  been  done  other  than  that  necessary  for  assessment  purposes. 

Comparative  General  Balance  Sheet,  September  I. 

A**H*  1915  1914  1913  1912  1911  1910 

Minion  claims   $5,221,000  $r>.22l.0O0  (5,221.000  $5,221,000  $5,221,000  $5,221,000 

Development  nnd  construction    705,810  OS0,3<".4  670,580  668.978  653.706  644.105 

Kxpenses.  Eastern  Office    208,383  201  til 2  212.147  1 87. £73  181.039  17.'?.92:< 

Railway  and  Fower  Co   36,500  .Ui.OOU  36,500  36.500  36.500  36.500 

Cosh  on  band   926  1,231  5,013  1.389  6.400  198 

Totals   16,172,610  $6,149,710  $6,145,240  $6,115.24')  $6,098,045  $0,075,726 

LiahtlUitM ; 

Capital  stock   $6,000,000  $6,000,000  $6,000,000  $6,000,000  $0,000,000  $6,000,000 

\m  Sim-H injt.-ontrnct  payaWcin  ore.  2S.547  i:>,969  23.969  23.960  17.439  17,739 

Ore  account   39.471  :w,  171  39,471  39,471  39.406  39,405 

Accounts  payable   101,600  Sii.300  81.800  51.800  41,800  18.581 

Totals   $6,172,619    $<"..  149.740    $6,145,240    $6,115,240   $rt.09fc.645  $6,075,726 

Capital  Stock. — Authorized  and  outstanding,  $6,000,000  (fully  paid  and  non-assess- 
able). Shares,  $25.  Transfer  agent,  Federal  Trust  Co.,  Boston,  Mass.  Registrar, 
International  Trust  Co.,  Boston,  Mass.    Stock  is  listed  on  the  Boston  Stock  Exchange,  and 

is  deidt  in  on  the  New  York  Curb  Market.  Annual  meeting,  first  Tuesday  in  October  at 
Jersey  City,  X.  J. 

Directors. — Thomas  \Y.  Lawson,  Arnold  Lawson,  Homer  Albers,  A  len  Arnold,  J  N. 
Reynolds,  J.  R.  Turner,  Arthur  P.  French,  K.  A  McSweeney. 

Officers. — Thomas  W.  Lawson,  Pres.;  Arnold  Lawson,  Yicc-Pres.;  Homer  Albers,  Sec; 
Allen  Arnold,  Treas.,  Frank  M.  Leland,  Gen  Mgr     Office,  Coram,  Cal. 

TRION  COMPANY  (THE).— Incorporated  Sept.,  1912,  in  Georgia,  ami  succeeded  to 
property  and  business  of  Trion  Manufacturing  Co.  Mills  located  at  Trion,  Ga.,  are  engaged 
in  the  manufacture  of  cotton  goods. 

Capital  Stock.  -Authorized. $350,000  common  and  $550,000  0  p.  c.  redeemable  preferred; 
outstanding,  $2<X),000  common  anil  $  10t»,(W>0  preferred  stock.  Dividends  on  lx>th  common 
and  preferred  stocks  payable  March  1  and  September  1,  at  Trion  Ga.  Annual  meeting  in 
Octolier,  at  Trion,  Ga.    Dividends  paid  on  preferred  stock,  0  p.  e  ;  on  common  stock,  4  p.  c. 

Directors. — B.  D.  Riegel,  H.  K.  Twitchell,  Howard  Riegel,  John  R.  De  Witt,  E.  P. 
Cronkhitc,  Xcw  York,  X.  Y.;  T.  P.  Heal,  Jr.,  Boston,  Mass.;  J.  P.  Cooper,  Rome,  Ga. 

Officers. — B.  D.  Riegel,  Pres.  and  Treas.,  New  York,  X.  Y.;  Thomas  P.  Beal,  Jr.,  Yiee- 
Prep..  Bopton,  Mass.;  C.  B.  Caperton,  Sec,  Asst.  Treas.,  Res.  Mgr.,  and  Pur.  Agt.;  C.  P. 
Thompson,  Supt.,  Trion,  Ga.    Office,  Trion,  Ga. 


TR1-STATK  LAND  CO.— Incorporated  January  13,  1903.  in  New  Jersey.  Business  is 
that  of  irrigalinp  and  developing  about  H(».(KH>  acres  of  land  in  Scotts  Bluff  and  Morrill  coun- 
ties, N,h.t  known  a*  dinners'  Irrigation  District,  organized  as  an  irrigation  district  under 
laws  of  N.-br:i<ka. 

Capital  Stock.  -Aut!i..i  >m.M),0IHI  common  and  *SOO,000  7  p.  c.  cumulative  pre- 
ferred. (hitsiandinK,  *N(M),0<H1  «.ommoii  and  $797,300  preferred.  Shares,  $100.  Preferred 
Htock  has  pref.-r.-iu-e  for  ass-ts  and  is  subject  to  call  by  vote  of  directors,  at  $120  per  share. 
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Transfer  Agent,  etc.— Transfer  agent,  OH  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  R.  C.  Donham,  52  Broadway,  New  York,  N.  Y.  Annual  meeting,  first  Monday 
in  March  at  Jersey  City,  N  J.  Books  close  20  days  before  and  re-open  immediately  after 
annual  meeting. 

Funded  Debt.— Outstanding,  $l,fi89,000  refunding  anil  improvement  6p.c.  gold  bonds, 
dated  July  1,  1909,  duo  July  1,  1924;  intereei  January  and  July  1  at  office  of  the  trustee,  New 
York  Trust  Co.,  New  York,  N.  Y.  Coupon  bomb,  $1,000,  registrable  as  to  principal. 
RfteemoMe  at  par  and  interest.  Authorized,  $1,800,000.  Secured  on  all  property  both  real 
and  personal.  Issue*!  to  provide  money  for  development  of  irrigation  system  of  Farmers' 
Irrigation  District.  The  interest  due  1912,  1915  was  deferred;  in  July  1916  company  re- 
ported that  the  interest  due  July  1,  1912  had  been  paid. 

Directors. — R.  R.  Colgate,  Sharon,  Conn.;  Payne  Whitney,  Edwin  Thorne,  E.  D. 
Hawkins,  C.  B.  Alexander,  New  York,  N.  Y.;  W.  F.  Morgan,  Short  Hills,  N.  J.;  W.  H.  Fer- 
guson, G.  E.  Haskell,  Lincoln,  Neb.;  C.  N.  Wright,  Seottsbluff,  Neb.;  B.  C.  Donham,  Glen 
Ridge,  N.  J.;  J.  L.  Stewart,  Passaic,  N.  J.  Officers:  C.  N.  Wright,Pres.,  Seottsbluff,  Neb.; 
R.  R.  Colgate,  Vke-Pres,;  B.  C.  Donham,  Sec.  and  Treas.,  New  York,  N.  Y.  Office,  52 
Broadway,  New  York,  N.  Y. 


TROW  DIRECTORY,  PRINTING  AND  BOOKBINDING  CO.— Incorporated 
1891,  in  New  Jersey,  as  a  consolidation  of  the  business  of  the  Trow  Printing  and  Bookbinding 

Co.  and  the  Trow  City  Directory  Co.  Company  does  a  general  printing  and  bookbinding 
business.  Formerly  published  various  directories  covering  New  York  City  and  its  boroughs, 
but  in  March,  1914,  leased  that  part  of  its  business  to  R.  L.  Polk  &  Co.,  reported  to  be  the 
largest  publishers  of  city  directories  in  the  United  States. 

Comparative  General  Balance  Sheet. 

Sept.  40,  Sept.  30.  Sept.  30.  Sept.  30.  Sept.  30,  Mar.  31, 

1914  1913  1912  1911  1910  1910 

 •9197.110  £183,98$  $47S,580  1473,278  $100,203  $454,798 

Plant                                           914.567  1,013.610  953,851  961.9*5  910.089  940.085 

Inventories                                    131,839  158.180  202.199  232.660  190,230  151.255 

Treasury  stock  and  bonds                  2.010  2.019  2,047  2,017  2,047  2.047 

Accounts  and  bills  receivable....     874,086  216.076  205.620  173.357  140.629  188.551 

Insurance,  ote                                  12.160  25,092  14.073  9.639  4.526  19,380 

Cash                                              32.979  10.448  13.122  23.970  22.096  16.025 

Office  furniture   14.180  13.807 

TotaU  $1.8,15.720  $1,945,443  $1,871,498  $1,870,936  $1,750,072  $1,786,548 

Lutbiiilim : 

Capital  stock  $l.0t.0.0O0  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

debentures                                   290.000  2S0.000  280,000  280,000  280,000  280.000 

Bills  payable                                  130.000  142,000  140.000      15,000 

Accounts  payable                           101,312  141.569  124.113  192.875  05.209  95,707 

Unclaimed  dividends                            444  44  1  414  44  1  444  444 

Accrued  wa«os,  int^r.wt.  etc              24,451  24,191  21.533  14.10S  14.110  35.748 

Surplus  and  reserve                        326.1  S3  357.236  299.408  3S9.449  300,243  359.050 

TotaU  $7^5/720     $1,045,443     $1,871,498     $1,870,930     $1,750,072  $1,780,548 

•Le«  mortcoges.  $197,000  (1913.  $210,000). 

Note.  -No  goneral  balance  sheet  furnished  for  Sept.  30,  1915. 

Capital  Stock.— Authorized  and  outstanding,  Sl,000f(>00.    Shares,  $100.  Annual 

meeting  last  Tuesday  in  October.  On  October  IS,  1910,  a  dividend  of  2  p.  c.  was  paid, 
the  first,  disbursement  since  October,  1004,  up  to  which  time,  semi-annual  payments  of 
2  p.  c.  had  been  made  for  some  years;  none  thereafter. 

Debentures.— $2SO,000  gold  debenture  6s,  dated  November  1,  1909;  due  November 
1,  1919;  interest  May  1  and  November  1,  at  office  of  the  trust*  r.  Metropolitan  Trust  Co  , 
New  V<»rk,  N.  V.  ('  >upon,  $1,000.  Re-iemable  on  any  interest  date  at  105  and  interest. 
Issued  to  retire  floating  indebtedness  of  like  amount.  Secured  on  entire  property,  except 
real  estate. 

Income  Tux:    Interest  payable  without  deduction  of  (.'nited  States  normal  Income  Tax. 
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Directors. — R.  \V.  Smith,  Chairman;  J.  F.  Simmons,  Walter  (1.  DeWitt,  Arthur 
Schroeder,  T.  Frank  Manville,  Warren  W.  Foster,  Kdward  H.  Titus,  Charles  W.  Leavitt. 

Officers.  -Edward  H.  Titus,  Pres.;  J.  F.  Simmons,  Treas.;  Walter  G.  DeWitt,  Sec., 
New  York.  N.  V.    Office,  201-213  K:wt  12th  Street,  New  York,  N.  Y. 


TCCKETT  TOBACCO  CO.,  LTD.  (THK).  -Inc.  June  13,  1912,  in  Can.,  to  take  over 
the  business  formerly  carried  on  by  the  three  firms  known  as:  The  Goo.  E.  Tuekett  &  Son  Co., 
Ltd.;  The  Tuekett  Cigar  Co.,  Limited,  and  Tuekett,  Ltd.,  all  of  Hamilton,  Ont.  The  busi- 
ness was  first  carried  on  under  the  name  of  Tuekett  <fc  Billings,  who  commenced  manufac- 
turing in  1S15,  afterwards  being  known  as  Geo.  E.  Tuekett  &  Son.  Both  these  firms  for 
many  years  manufactured  T.  &  B.  Plug  Tobacco  and  T.  &  B.  Myrtle  Navy  Cut  Tobacco. 
The  business  was  incorporated  in  1S92  as  the  George  E.  Tuekett  &  Son  Co.,  Ltd.;  in  the 
year  1900  a  company  was  formed  to  operate  a  cigar  branch  under  the  name  of  the  Tuekett 
Cigar  Co.,  Ltd. 

Properties. — The  properties  of  the  company  consist  of:  Heat!  office  buildin r  tobacco 
factory,  cigar  factory  and  cigarette  factory^also  storage  houses  in  Hamilton,  Out.;  cigar 
factory  at  London.  Ont.;  cigar  factory  at  Montreal,  Que. 

Profit  and  Imss  Account,  year  ended  March  31,  1910.  —  Balance  at  credit,  March  M, 
191o,  $21N,9til ;  net  profits  for  year  ended  March  31,  1910,  $150,991—  total,  $309,953.  Con- 
tra: Dividends  on  preferred  stock  <7  p.  c>,  $140,000;  balance  surplus.  March  31,  1910, 
$229,953 -total,  $309,953. 

Comparative  General  Balance  Sheet,  March  31. 

A*»eU  19|5  w\4  1913 

Plant  account.  «'i<;   $2,99-».s99  $2,961,450  $2,951,997  $2,S77.338 

Itiv.-8lM.cni8..   27.91C.  46.515  11,775  8.187 

Inventories,  etc   1,221.5*7  1.347.S42  1,701.349  1,75S,I!0 

Hills.  .muI  nr.-eunOi  rccoivablc.   269.7  H<  261.7t'.l  331.234  360.725 

l:n.xpin-d  insurance   725  3.914  3.676 

Cash   267,61  I  150.302  2.57S  6,059 

,  .T?t«l"  •   $1.7*1.**        Wm7>M        $5,011^16  $5~020.395 

Prcfcrrc<l  st.^k  .     *2,wNi,inmi  $2,000,000  $2,000,000  $2,000,000 

Common  slock.  .  .    2..VKI.IMHI  2.500.000  2.500.000  2.500.000 

.Wounis  ami  hills  payable...   17.ls>  15.559  200.679  343,553 

I  npaifl  ilividi'iidn   2,074 

IJivi.l.-nd  dm-  April.   ;t:.,ono  3o!o00  35.666  35,000 

Profit  and  loss  ..    229,953  21*.962  216.167  14I.K42 

Totals   $4.7S.-..siN         $1,771,595         $5,011. WO  $r>,020.395 

Capital  Stock.  -  Authorized  and  outstanding,  $2,000,000  7  p.  c.  cumulative  preferred; 
$2.500,(>00  common —total,  8-1,500,000.  Shares.  $100.  Prefemxl  stock  is  preferred  as  to 
assets  and  is  not  t  illable.  Transfer  agent,  Hoyal  Trust  Co..  Montreal.  Registrar,  Hank 
of  Montreal,  Montreal.  No  bonds.  Annual  meeting  in  May  at  Hamilton,  Ont.  Hooks 
close  jibout  ten  days  in  advance.  Hoth  cl  imes  of  *tock  h<te  I  on  Toronto  and  Montreal  Stock 
Kxchang<~. 

Dividends.— Dividends  on  preferred  stock  are  declared  quarterly,  March,  etc.,  and  paid 
quarterly,  April  15,  etc.;  from  incorporation  to  March  Ml,  1910.  regular  quarterly  dividends 
ai  rate  of  V  p.  c.  per  annum  were  paid  on  preferred;  payable  at  Hamilton,  Out.  Hooks  do 
not  close. 

Dim-tors.  li.  H.  W,tton,  Howards.  Ambruse,  I  'n|.  S.  C.  Mewbum.  K.  M. 
An.br.  sc,  Si,-  .l,,!,,,  S.  I  lendrie.  C.V.O..  C.  S.  Wilrov.  bobort  Mobs..,,.  Hamilton.  Ont.; 

\  |k,r,"H  M,"'!"''-  Sir  Herbert  S.  Holt.  C.  \\  C.,.,- Son.  .1.  M.  MaeLio.  Montreal.  Que.; 
'•N'V..-lb.n  M.  i. L 1 1 1 1 .  |      <!<>„.  <>,,,. 

Officers,    if.  |>.  \\1(lim  P|Vs  .  |j..war<l  S  Ambro>p,  Vice-l'res.:  Col.  S  C  Mowburn, 
"<-»  res.:  .1.  -I.  Markham.  Sec.  and  Treas.,  Hamilton,  Ont.    Office.  Hamilton,  Ont. 
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TUINUCU  SUGAR  COMPANY. — Incorporated  October  8,  1891,  in  New  York.  Was 
formerly  known  as  The  Central  Tuinucu  Sugar  Cane  Mfg.  Co.,  but  was  authorized  by  the 
New  York  Supreme  Court  by  decree  dated  Dec.  30,  1903,  to  change  its  name  as  above. 
Owns  complete  sugar  factory  and  estate  comprising  5,500  acres  of  land;  situated  at  Sancti 
Spiritus,  Province  of  Santa  Clara,  Cuba.  Daily  capacity,  101  tons  of  sugar.  Annual  pro- 
duction, 24,720  tons  (168,315  bags). 

Comparative  Income  Account,  Years  Ended  June  .10. 

Maintc.  Surplu* 

GroAB        N<H        Total                              and       Preform!  Common         for  Total 

fcnrninjcs.  Karniugs.  Income.    Tatos.  Interest.  Dcpree.      Divids.  Dividi.         Year.  Surplua. 

1913  .   $701,428  $235.S72  $250.S1)&  $.1,850  $14,324  $62,747  (7)  $13,965  {I5>  $39,930  $115,073  $583,298 

1914  ..  702.804  240.995  257.750  8.350  61,550  (7)  13.965  (35)  105.000  70,894  651,102 
1915.  ..1,180,211     542,178    553.810    5,134  S.108        (f)    13.005  (20)    60.000  *37 1.007  1.025.200 

*  After  $10,623  miwfllnni-otix  ch-ductinnn. 

Comparative  General  Balance  Sheet,  June  30. 

4»«fe:  1915  1914  1913  1912 

Property  account ...    $908,000  $019,178  $S45.2S0  $804,775 

Securities  owned   124.78-1  93.821  193.911  143.564 

Inventories   47,000  41.504  32.483  22,717 

Account*  receivable   (104.023  289.078  161.028  157.777 

Cash   131.632  98.783  29.552  39.945 

Sugar  sold  not  liquidated.       70,000   

Totala   $1,818,430  Sl.4J2.364  $1,332,254  $1,168,778 

Liability*: 

Common  atoek   $MX),000  $300,000  $300,000  $206,200 

Preferred  Stock   199.500  199.500  109,500  199.500 

Funded  debt    100.000  115,000  124,000  133,000 

Accrued  liabilities   187.(170  173.671  125,456  02.823 

Profit  and  loss   1.025.200  654.192  583,298  477.255 

Totals   $7,818,439        $1,442,364        $1,332,254  $1.168.77R 

Capital  Stock.— Authorized  $200,000  7  p.  c.  non-cumulative  preferred,  $300,000  com- 
mon; outstanding,  $199,500  preferred,  $300,000  common.  Shares,  $100.  Preferred  and  com- 
mon stocks  have  equal  voting  power.  Upon  dissolution  of  company,  preferred  and  common 
stocks  share  equally  in  distribution  of  assets.  Annual  meeting  January  6,  at  New  York, 
X.  Y. 

Dividends.— Dividends  on  preferred  stock  are  declared  and  paid  December  and  June. 
Dividends  on  common  stock  are  declared  in  July  and  paid  in  August.  Dividends  paid  at 
company's  office.  Dividends  paid  (years  ended  June  30),  on  preferred  stock  in  recent  years, 
7  p.  c.  per  annum;  on  common  stock1  1908,  1900  and  1910,  25  p.  c.  each;  191 1.  50  p.  c;  1912, 
15 p.  c;  1913,  35  p.  c;  1914,  20 p.  e.;  1915  20  p.  c 

Funded  Debt  outstanding  June  3% 1015,  $1(J6,000  first  mortgage  20-year  gold  6 
p.  C  bonds  due  July  1,  1927;  interest.  January  1  and  July  1,  at  office  of  truster,  Guaranty 
Trust  Co.,  New  York,  X.  Y.  Coup,m  bond,  $1,000;  registrable  as  to  principal.  Sinking 
fund  of  $8,800  per  annum  since  July  1,  1910.  Callable  in  whole  or  in  part  at  105  and  interest 
upon  due  notice.  Seeured  by  first  mortgage  on  all  property  of  company.  Authorised  and 
originally  issued,  $150,000. 

Incnn  e  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.- Manuel  Rionda,  Joseph  I.  C.  Clarke,  Manuel  E.  Rionda,  Rafael  Zevallos 
New  Yor',  X.  Y.;  Jose  B.  Rionda,  Hatuey,  Cuba:  Leandro  J.  Rionda,  Francisco,  Cuba; 
B.  Braga  Rionda,  Alpine,  N.  J. 

Officers.— Manuel  Rionda,  Pres.;  Manuel  E.  Rionda,  Sec;  B.  Braga  Rionda,  Treas., 
New  York,  X.  Y.;  Jose  B.  Rionda,  Gen.  Mgr.,  Tuinucu,  Cuba.  Office,  112  Wall  St.,  Xcw 
York,  X.  Y. 

TWEEDY  SILK  MILLS,  INC. — Incorporated  in  January,  1911,  in  Connecticut. 
The  business  was  established  in  1SSS.  Manufacturers  of  silk  hat  bands  and  braids.  Plant 
at  Danbury,  Conn.;  equipped  with  100  braiders,  100  looms  and  2,000  spindles. 

Capital  Stock.— Authorized :  Common,  $300,000;  non-cumulative  preferred,  $200,000 
-total,  $500,000.  Outstanding:  Common,  $200,000;  preferred,  $200,000— total.  $400,000. 
Shares,  $100.    Since  incorporation  dividends  at  rate  of  7  p.  e.  per  annum  have  been  paid 
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Default.— The  interest  due  Oct.  1,  1913,  and  subsequent  coupons  are  in  default. 
Initial  Public  Offering  ($1,500,000)  in  October,  1900,  by  A.  G.  Edwards  A  Sons,  New 
York  and  St.  Louis,  at  par  and  interest. 

Directors. — II.  H.  Porter,  J.  II.  Purd>,  New  York;  G.  L.  Edwards,  St.  Louis,  Mo.;  A. 
C.  Robinson,  Pittsburgh,  Pa.;  M.  B.  Moon,  Detroit,  Mich.;  H.  W.  Davis,  W  ilmington,  Del.; 
J.  LI.  Puelicher,  Milwaukee,  Wis. 

Officers.— J.  II.  Puelicher,  Pres.,  Milwaukee,  Wis.;  G.  L.  Edwards,  Vice- Pres.,  St. 
Louis,  Mo.;  D.  C.  MacWalters,  Yice-Prcs.  and  Gen.  Mgr..  Jerome,  Ida.;  J.  G.  Moser,  Vice- 
Pres.;  V.  M.  Towner,  See.  and  Treas.,  Milwaukee,  Wis.    Office,  Milwaukee,  Wis. 

* 

TWIN  FALLS  SALMON  RIVERA  LAND&  WATER  CO.  -Incorporated  Feb.  7,  190S, 
in  Delaware.  Gharter  perpetual.  Gompany  has  constructed  and  is  operating  an  extensive 
irrigation  system  in  the  Twin  Falls  country,  Ida.  Water  is  impounded  in  the  Ganyon  of  the 
Salmon  River,  by  the  third  highest  irrigation  dam  in  the  I'nitcd  States,  the  water  being 
backed  up  the  river  for  over  15  miles.  Water  is  taken  from  the  reservoir  by  means  of  two 
concrete  lined  tunnels,  extending  for  a  total  distance  of  about  one  mile.  These  tunnels  carry 
the  water  to  the  distributing  system,  comprising  about  400  miles  of  main  and  lateral  canals. 
Its  segregation  of  land  in  the  State  of  Idaho  covers  127,707  acres. 

Change  In  Control. — The  reorganization  plan  for  the  American  Water  Works  & 
Guarantee  Go.  provided  that  the  Sacramento  Valley  Irrigation  Co.,  Twin  Falls  North  Side 
Land  &  Water  Go.,  Twin  Falls  Oakley  Land  &  Water  Co.  and  Twin  Falls  Salmon  River  Land 
&  Water  Co.  all  of  which  were  formerly  controlled  by  that  Go.,  should  pass  into  the  control 
of  their  respective  bondholders,  represented  by  the  bondholders'  protective  committee,  of 
which  G.  L.  Edwards  of  St.  Louis  is  Chairman,  and  A.  C.  Robinson,  of  Pittsburgh,  Vice- 
Chairman  (see  Manual  of  Public  Utilities  for  1915 — page  2081).  The  plan  also  provided  that 
$1,000,000  should  be  paid  to  the  four  irrigation  companies  for  release  of  guaranty  of  the 
bond  issues  of  these  companies  by  the  American  Water  Works  &  Guarantee  Co.  The  money 
received  is  to  be  used  for  the  development  of  their  properties  and  the  equity  in  the  properties 
will  ultimately  be  divided  so  that  51  p.c.  will  go  to  the  landholders  and  49  p  c.  to  the  Ameri- 
can Water  Works  <k  Electric  Co.,  successor  to  the  American  Water  Works  &  Guarantee  Co. 

The  bondholders'  committee  mentioned  above  is  divided  into  sub-committees,  each 
with  a  Chairman,  and  each  of  these  sub-committees  represents  and  has  immediate  charge  of 
each  of  the  individual  irrigation  projects  A.  G.  Kobinson,  President  of  the  Safe  Deposit  <fc 
Trust  Co.,  Pittsburgh,  Is  Chairman  of  the  Sub-committee  representing  the  Twin  Falls  Salmon 
River  Land  &  Water  Go.  bonds. 

General  Balance  Sheet.  -The  latest  balance  sheet  rendered  is  dated  Jan  1,  1913,  and 
is  printed  on  page  584  of  Poor's  Manual  of  Public  Utilities  tor  1914. 

Capital  Stock.— Authorized  and  issued,  8500,000.    Shares,  $100. 

Funded  Debt. 

$1,773,000  first  mortgage  6  p.  c.  gold  coupon  bonds,  dated  June  1,  1 90S;  duo 
annually,  June  1.  as  follows:  $150,000  in  1911  (not  paid);  $157,000  in  1915;  8285,000  each 
in  1916  and  1917;  $275,000  in  1918;  $515,000  in  1919,  and  $106,000  on  June  1,  1920;  interest 
payable  June  1  and  Dec  1  at  office  of  trust??,  at  Continental  &  Commercial  Trust  &  Savings 
Bank,  Chicago,  III.,  and  at  Seaboard  Xational  Bank,  New  York.   Coupti  due  Decs  1,  1913, 
and  su'mquenl  data  ore  in  default.    Coupon,  $100,  $500  and  $1,000;  registrable  a  to  prin- 
cipal.    .WW,:-t-7,  $1,000,000,  issued,  $2,240,000.  of  which  $467,000  have  been  retired. 
No  additional  bonds  may  be  issued  unless  additional  purchase  money  mortgages  arc  deposited 
with  the  triKtoe.  at  the  rate  of  U4'  times  the  bonds  issued  against  them.    Smue:  hit  a  first 
hen  on  127,000  ai  res  of  agricultural  land  in  the  'Twin  Falls  country,"  Ida.,  and  also  on  all 
property  of  the  company,  real  or  personal.    The  necessary  purchase  of  water  rights  by  settlers, 
forms  the  basis  for  additional  effective  security,  and  for  the  retirement  of  the  present  bond 
issue  as  well  as  the  source  of  interest  payments.    An  initial  payment  of  $3.00  per  acre  is 
exacted  from  each  purchaser  on  account;  the  balance  of  the  price  of  the  water  rights  is  secured 
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by  purchase  money  mortgages,  payable  in  annual  installments,  covering  a  period  of  teu  years, 
and  bearing  6  p.c.  interest.  These  are  by  statute  first  liens  on  each  division  of  land  and  water 
rights  appurtenant  thereto  and  are  in  turn  pledged  with  the  trustee  of  the  bondholders  to  the 
amount  of  at  least  one  and  one-quarter  times  the  bonds  issued  against  them.  First  publicly 
offere  1  ($2,000,000)  in  April,  1900,  at  par  and  interest. 

Directors.— A.  C.  Kobinson,  Pittsburgh;  G.  L.  Edwards,  St.  Louis,  Mo.;  J.  H.  Pue- 
licher,  Milwaukee,  Wis.;  M.  B.  Moon,  Detroit,  Mich.;  H.  H.  Porter,  J.  II.  Purdy,  New  York, 
N.  Y.;  H.  W.  Davis,  WUmington,  Del. 

Officers.— A.  C.  Robinson,  Pres.;  G.  L.  Edwards,  1st  Vice-Pres.;  II.  B.  Smith,  2d 
Vice -Pres. ;  G.  M.  Hall,  3d  Vice-Pres.;  J.  B.  Bush,  Sec.  and  Treaa.;  S.  E.  Hare,  Asst.  Sec.  and 
Treiis.;  S.  S.  Champlain,  Asst.  Sec;  G.  M.  Hall,  Gen.  Mgr.    Office,  Pittsburgh,  Pa. 


THE  UNDERWOOD  TYPEWRITER  CO.— Incorporated  March  S,  1910,  in  Delaware| 

lo  acquire  the  property,  business,  assets  and  goodwill  of  a  New  Jersey  corporation  of  the  same 
name  and  for  the  purpose  of  furnishing  additional  working  capital.  The  company  manu- 
factures and  sells  typewriters  and  typewriters'  supplies.  Daily  output,  600  machines.  The 
Underwood  Typewriter  Co.  (N.  J.)  absorbed  the  Underwood  Typewriter  Mfg.  Co.  and  the 
Wagner  Typewriter  Co.  Plant  at  Hartford,  Conn.  Owns  the  entire  capital  stock  of  the 
following  subsidiary  companies,  operated  as  sales  agencies:  Underwood  Typewriter  Co.,  of 
Penna.,  $75,000;  U.  T.  Co.,  of  Michigan,  $20,000;  U.  T.  Co.,  of  Massachusetts,  $20,000;  U.  T. 
Co.,  of  New  Jersey,  $10,000;  U.  T.  Co.,  of  New  York,  $10,000— total,  $135,000.  The  com- 
pany has  in  the  United  States  moro  than  200  branch  and  sub-branch  offices. 

v  Comparative  Income  Account,  Years  Ended  December  SI. 

1015  1914  1913  1912  1911 

Net  earnings   11,464.787  $84 1.434    $1,803,078   $1,903,506  $1,375,599 

Other  income   52.371        51.209         74.988         42.525  71.571 

Total  income   f  1.517,168  $892,643  ll.S7S.060  $1,946,031  $1,447,170 

Deduct: 

Depreciation  charged  off   S1S0.573  $213,247  $213,563  $212,913  $169,573 

Dividends  on  preferred  stock   310.730  322.000  339.500  350.000  350,000 

Dividend*  on  common  stock   340.000  340.000  340,000  340.000  255,000 

Total  deductions   $837,323    $875,247      $893,003       902.913  $771,573 

Balance   679.836       17.396       US5.003     1.043.118  672,597 

1**8  special  surplus  reserve   3S.237      164.300         32.837        113,025  170,357 

»  _  _        ■     -  ,  '  ^ 

Surplus  for  year   $641,599  *$  146,904    $052,166       $930,093  $496,240 

Surplus  forward   3,262,120   3,189,000     2.029.250     1,090,157  602,917 

Add  reduction  of  capital   110,716      220,024  207.583     

Total  surplus  as  per  balance  sheet  $4,014,435  $3,262,120   $3,189,000   $2,029,250  $1,099,157 

•Deficit. 

Earnings  on  Common  Stock,  years  ended  Dec.  31:  1910,  7.59  p.  c.;  1911,  9.74  p.  c; 
1912;  15.10  p.  c;  1913,  14.41  p.  c;  1914,  3.03  p.  c;  1915,  10.82  p.  c. 

Comparative  General  Balance  Sheet,  January  1. 

AtMU;  1916  1915  1914  1913  1912 

Property  account   $9,857,282  $9.94 1.31 1  $10,027,556  $10,040,793  $9,876,514 

Furniture,  fixtures,  etc   270.806  291.380  321.412  306,137  257.351 

Investments  in  other  companies   287.725  266.261  326,2'Jl  326,029  325,'J29 

Investment*,  special  surplus   128,841  201.320  257.0-13  431,789  318.764 

Inventories   3,841.382  3.550.119  3.104.424  2.677.190  2.171.865 

Uneipircd  insurance,  etc   30.055  51.722  55.869  64.196  61.911 

Accounts  and  bills  receivable   3,46^904  3.099.477  3,173.916  2.811,713  2,039.617 

Cash   1,065.173  725,570  673,824  499,070  424.834 

Totals   $18,950,169  $18,127, MO  $17,930,334  $17,156,923  $15,476,786 

LAabilititi : 

Preferred  stock   $1,500,000  $4,600,000  $4,800,000  $5,000,000  $5,000,000 

Common  stock   8.500.000  n.^O.OOO  8,500.000  8,500.000  8,500.000 

Bills  and  accounts  payable   1,048,142  l,3i<s,220  1.015.291  1,023.384  386.364 

Dividends  [mvnhle  January   163.750  105,500  169.000  172.500  172.500 

Special  surplus,  capitui  tiwve  account. . .  128.811  201.320  267.043  431,789  318.764 

T>lus   4.014,435  3.262.121  3.189,000  2,029,250  1.099.167 

Totak   $18,950,169    $ls7l77J00   $17,930,334    $17,156,923  $15,476,785 
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Net  Working  Capital,  January  1. 


Cairtn'  asxsta: 

1916 

1915 

1014 

1913 

1912 

$3,841,382 

$!..">  r»0.)  It. 

H.l'»4.42l 

$2,077,100 

$2.171.SG5 

.M08.90.1 

3.UUU.47U 

3.173,016 

2.S11.71J 

2,039,617 

1.085,173 

72.-,.577 

573.824 

49».07G 

424.834 

$8,375,458 

»7,375.166 

$6,942,164 

$5,987,979 

$4,606,310 

Deduct: 

$1,643,142 

Sl.30H.220 

$1,015,291 

$1,023,384 

$380,364 

163.750 

165.500 

169,000 

172.500 

1T2.500 

$1,806,892 
6.568.566 

$1,563,720 

$l,tS4.291 

$l,105.S84 

$55S,Sf,4 

5.811,440 

5.757.873 

4,792.095 

4.077.452 

Capital  Stock.— Authorized,  $6,000,000  7  p.  c.  cumulative  preferred  and  $9,000,000 
common;  outstanding,  Jan.  1, 191;i,  $4,500,000  preferred  and  $8,500,000  common.  Shares, 
$100.  Preferred  stock,  in  case  of  liquidation,  is  to  be  paid  in  full  both  the  par  value  and  ac- 
crued dividends  before  any  payment  on  the  common.  Preferred  stock  is  redeemable  at 
company's  option  on  a  pro  rata  basis  at  premium  of  25  p.  c.  on  three  months'  notice,  and  baa 
no  voting  power  in  the  election  of  directors  unless  two  consecutive  quarterly  dividends  shall 
be  in  default,  in  which  event  it  will  vote  to  the  exclusion  of  the  common  stock  until  dividend 
arrears  have  been  paid.  Preferred  and  common  stocks  listed  on  the  New  York  Stock  Ex- 
change 

Margin  of  Sufi  ty;  Pn-fvned,  67.'22c<,.'  Ctnnm  m,  41.81%. 

Special  Surplus  Capital  Reserve  Account. — The  charter  provides  that  a  sinking  fund 
known  as  "  Special  Surplus  Capital  Reserve  Account  "  at  the  rate  of  not  less  than  $100,000 
per  annum  shall  be  set  aside  out  of  the  net  profits  before  any  dividends  shall  be  declared  on 
the  common  stock,  and  after  three  years  this  fund  shall  be  used  annually  in  the  purchase  and 
redemption  of  the  preferred  stock  at  the  lowest  market  price,  at  public  or  private  sale.  After 
this  fund  has  been  set  aside,  the  common  stock  is  entitled  to  receive  dividends,  but  not  in 
excess  of  4  p.  c.  per  annum  until  $1,000,000  has  been  set  aside  to  the  said  fund,  either  in 
cash  or  its  equiva'ent.  The  "  Special  Surplus  Capital  Reserve  Account  "  may  be  used  to 
pay  dividends  on  preferred  stock  if  no  other  funds  are  available  for  that  purpose,  but  all  en- 
croachments upon  it  must  be  made  good  out  of  future  earnings. 

Transfer  Agent,  etc.— Transfer  agent,  Registrar  and  Transfer  Co.,  New  York,  N.  Y. 

Registrar,  Lawyers'  Title  and  Trust  Company,  New  York,  N.  Y.  Annual  meeting,  fourth 
Thursday  in  February,  at  New  York,  N.  Y. 

Dividends— Dividends  on  both  classes  of  stock  arc  usually  declared  from  the  20th  to 
the  23d  of  February,  May,  August  and  November,  and  are  paid  quarterly,  January  1,  etc. 
to  holders  of  record  about  the  20th  of  preceding  month.  The  preferred  dividends  have  been 
paid  regularly  from  July  1,  1910,  to  date.  Dividends  at  the  rate  of  4  p.  c.  per  annum  have 
I  wen  paid  on  the  common  stock  from  July  1,  101 1,  to  date. 

Directors.— Daniel  W.  Mc Williams,  Jacob  Werthcim,  Clinton  L.  Roasiter,  Philip 
Lehman,  John  T.  Underwood,  Do  Witt  Bergen,  Charles  Strauss,  Horace  G.  Teele,  Oscar 
L.  Ciultehnan,  J.  Henry  Haggcrty,  Henry  Morganthau,  Henry  Goldman,  Morgan  H.  Brain- 
ard. 

Executive  Committee.— John  T.  Underwood,  Charles  Strauss,  DeWitt  Bergen,  Jacob 

Werthcim,  Clinton  L.  Rossiter. 

Officers.— John  T.  Underwood,  Pres.;  Clinton  L.  Rossiter,  1st  Vice-Pros.;  L.  W.  Guern- 
sey, Sec;  DeWitt  Bergen,  Treas.,  New  York,  N.  Y.  Office,  Underwood  Building,  Vesey 
and  Church  Streets,  New  York.  N.  Y. 


UNION  BUFFALO  MILLS  CO. — Incorporated  in  March,  1906,  in  New  York,  as  a 

consolidation  of  the  Union  Cotton  Mills  and  the  Buffalo  Cotton  Mills,  located  at  Union,  S.  C. 

The  Union  and  Glenn  Springs  RR.  and  the  Union  Manufacturing  and  Power  Co. 

are  controlled  by  the  Union  Buffalo  Mills  Co.,  the  former  two  companies  having  stocks  and 
bonds  of  their  own. 
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Comparative  General  Balance  Sheet,  Years  Ended  June  30. 

\  (/ winding  Subsidiary  Cnmpariiex.) 

^BtSSSSff::  ^SZ  9lS8&\  ^™,Ui" «S8U 

  39,253         SW^sZl™  ■     B^S'2S  6,<£&2 

Fixed  iwsets   7,035.641     7.636,157  °8'822  ^'OW 

ToUla   $8.536.6.50   *8,857,(M6         Totala..  as  5ofl  fi«  «H  fl*T  r.,* 

*  Union  Mfg.  &  Power  Co.  bonda  held  in  sinking  fund.  *vw«WW  *8.857.046 

Capital  Stock.-Authorized,  $1,500,000  8  p.  c.  prior  preferred,  «3,O00,00O  7  p.  c.  cumu- 
lative 1st  preferred,  $2,000,000  5  p.  c.  semi-cumulative  2d  preferred,  and  $2,000,000  common 
—total,  §8,500,000.  The  $1,500,000  8  p.  c.  prior  preferred  stock  was  authorized  in  the  latter 
part  of  1912;  none  of  turn  stock  issued.  Outstanding,  $2,631,(500  7  p.  c.  cumulative 
1st  preferred,  $1,706,100  5  p.  c.  semi-cumulative  2d  preferred  and  $1,698,200  common- 
total,  $6,035,900.  Shares,  $100.  The  1st  preferred  is  redeemable  at  105  and  accrued  divi- 
dends, and  the  2d  preferred  is  redeemable  at  par  and  accrued  dividends,  one-half  of  dividend 
on  2d  preferred  only  being  cumulative.  Transfer  office,  0(5  Uonard  St.,  New  York  N  V 
Registrar,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  No  bonds.  Annual 
meeting,  first  Thursday  after  October  15,  at  company's  office.  In  1907,  dividends  of 
3H  P  c.  were  paid  ou  first  preferred  stock;  none  paid  from  190.S  to  1915,  inclusive;  1916  to 
June  2,  2  p.  c.    None  paid  on  common. 

Directors.— Frederick  T.  Fleitmann,  Jos.  O.  Procter,  Jr.,  J.  K.  Branch,  A.  C.  Rounds 
H.  C.  Fleitmann,  Emslie  Nicholson,  F.  E.  Whitman,  Win.  Elliott.    R.  E.  Bonner  Hen™ 
Schachte,  D.  D.  Little.  '  y 

Officers. — H.  C.  Fleitmann,  Pres.,  New  York,  N.  Y.;  F.  E.  Whitman,  Sec  and  Treas 
New  York,  N.  Y.    Office,  66  Leonard  St.,  New  York,  N.  Y. 

UNION  COPPER  LAND  AND  MINING  CO. — Incorporated  in  Michigan  in  1863,  the 
charter  having  been  extended  in  1893.  Its  property  consists  of  5,323  acres  carrying  both 
surface  and  mineral  rights,  and  1,043  acres  carrying  m  neral  rights  only,  divided  into  200 
or  moie  parcels  in  Keweenaw,  Houghton,  Ontonagon  and  Gogebic  counties,  Mich.  The 
company  is  primarily  a  land  holding  company,  although  its  charter  empowers  t  to  carry  on 
mining  operations  as  well,  and  it  has  from  time  to  time  investigated  various  descriptions 
with  a  view  of  determining  their  value.  The  greater  part  of  ts  lands  are  heavily  timbered 
valued  at  $125,000. 

In  1910-1911  exploratory  work  was  done  by  the  company  on  320  acres  of  their  lands  in 
one  parcel  lying  west  of  the  Alloucz  and  North  Kearsarge  mines  with  very  satisfactory  results 
especially  on  the  Quincy  Pewabic  amygdaloid  which  made  a  fine  showing  of  copper.  They 
also  cut  the  Allouez  conglomerate  and  several  other  beds  carrying  copper.  • 

Through  sales  of  a  part  of  its  timber  concluded  in  1914,  1915  and  1916,  the  company  is 
amply  supplied  with  unds  and  is  saving  a  considerable  amount  yearly  in  taxes.  Company 
showed  a  net  cash  balance,  January  1,  1916,  of  $13,745.45,  and  to  March  23,  1916,  a  further 
sale  of  timber  had  been  made  amounting  to  $6,000. 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $2,000,000.    Shares,  $25;  $2.06  2-3 
per  share  paid  in.    Listed  on  Boston  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  Agent,  American  Trust  Company,  Boston,  Mass 
Registrar,  Old  Colony  Trust  Company,  Boston,  Mass.  Annual  meeting,  fourth  Thursday 
in  March ;  books  close  twenty  days  before  and  reopen  day  following. 

Dividends.— In  1899  the  company  paid  a  dividend  of  50  cents  per  share  and  1-8  share 
of  stock  of  Old  Colony  Coppor  Company,  and  in  1907  and  1908  dividends  of  $2  per  share  and 
50  cents  per  share  respectively  were  paid;  none  since. 
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Directors. — II.  F.  Kay,  Samuel  Carr,  Ezra  H.  Baker,  Albert  B.  Merrill  Harold  II 
Anthony,  all  of  Boston.  Mass  ,  and  John  G  Stone  of  Houghton,  Mich. 

OfTlcers.-H  F.  Fay,  Pres.;  C.  J.  Morrissey.  Sec.  and  Treas.  Office,  70  State  Street. 
Boston,  Mass. 

UNION  PETROLEUM  CO.— Incorporated  in  June,  1903,  in  Delaware,  with  perpetual 
charter,  to  refine  and  deal  in  petroleum  and  its  products.  Company  controls  the  Wellsville 
Refining  Co.,  Union  Pipe  Line  Co..  Union  Petroleum  Co.,  of  Pennsylvania  and  Union  Petrol- 
eum Co.,  of  Louisiana. 

Income  Account,  year  ended  December  31,  1915.  Gross  earnings,  $775,182.  Manu- 
facturing expenses,  $469,254.  Net  earnings,  $305,928;  other  income,  $120,197— total  net 
income,  $432,125.  Deductions:  Depreciation,  $153,831;  taxes,  $8,227;  other  interest, 
$32,777;  miscellaneous,  $61, 534,  dividends  on  preferred  stock  (6%),  $18,000y  -total  deduc- 
tons,  $274,369.  Surplus  for  year,  $157,751);  surplus  forward,  $227,458  -total  surplus, 
December  31,  1915,  $385,214. 

^        General  Balance  Sheet,  December  3i. 


A  1915  1914 

Property  amount   $09 '  .75*  $002 ,058 

Securities  owned    :»S,S45  303. 1 1 2 

Inventories   1,410.100  017.129 

Accounts  receivable    K<»,317  o-o.HI 

Caah   109.707  57.929 

Notes  receivable   9.254  24,771 

Prepaid  expend   30.105  18,004 


Linbilttu*: 
(\iminoii  Mock  ouUtandittK  . 
Preferred  stock  outstanding  . 

Note*  to  banks  

Notes  to  the  Irnde 

Accrued  liabiliiicti  

Accounts  payable  

Miscellaneous  reserve- 
Profit  and  loss  surplus  and  un- 
divided profit*  . 


1015 

1914 

$700,000 

$700,000 

300.000 

:  wo, ooo 

0K7.5O0 

142,500 

100.80S 

58,099 

17.714 

4.7S0 

997 ,9»VS 

578.704 

344,951 

198,421 

3.S5.UI4 

227,458 

$3,594,155 

$2,209,974 

Totals   $3,594,1'..-,  $2,209,974 

Capital  Stock.— Authorized  and  outstanding,  $300,000  6  p.  c.  cumulative  preferred 
and  $700,000  common.  Shares,  $100.  Company  hits  no -funded  debt.  Dividends  on  pre- 
ferred stock  paid  at  the  rate  of  6  p.  c.  per  annum  from  1912  to  1915,  inclusive,  payments 
quarterly,  March  31,  etc.,  at  Widener  Building,  Philadelphia,  Pa.  No  dividends  paid  ou 
common  stock.  Transfer  agent  and  registrar,  (iirard  Trust  Co.,  Philadelphia,  Pa.  Annual 
meeting,  fourth  Thursday  in  February,  at  company's  office.    Stock  is  not  listed. 

Directors. — H.  K.  Worthiugton,  A.  C.  Woodman,  W.  A.  Obdyke,  Wm.  J.  Coulen, 
Philadelphia,  Pa.;  Charles  W.  Bowring,  C.  H.  Kuhl,  17  Battery  place,  New  York,  X.  V.; 
Theodore  Mante,  Paris,  France;  A.  W.  Gieske,  Baltimore,  Md.;  J.  S.  Cosden,  Tulsa,  Okla. 

Officers.— 11.  lv  Worthiugton,  Pres.;  A.  C.  Woodman,  Vice-Pres.  and  Treas.;  K.  M. 
Lyons,  Sec.,  Philadelphia,  Pa.    Office,  Widener  Building,  Philailelphia,  Pa. 

UNION  STEEL  CASTING  CO.— Incorporated  April  27,  1899,  in  Pennsylvania. 
Manufacturers  of  steel  castings.  Works  consist  of  two  foundries  which  are  located  at  Pitta- 
burgh,  Pa.    Anqual  capacity  40,000  tons. 

Capital  Stock. -Authorized,  $2,500,000.  Outstanding,  Aug.  1,  1910,  $1,868,600.  In 
April,  1911,  the  capital  stock  was  increased  from  $1,500,000  to  §2,500,000.  Share*,  £100. 
Registrar,  Potter  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  fourth  Saturday  in 
January  at  company's  oliice.  No  bonds.  Dividends  not  reported,  but  in  July,  1916,  it  was 
unofficially  stated  "an  extra  dividend  of  2  p.  c.  had  been  declared  on  the  stock  along  with  the 
regular  quarterly  2  p.  c,  both  payable  to  holders  of  record  July  6." 

Directors.— C.  C.  Smith,  S.  H.  Church,  G.  W.  Eisenbeis,  J.  P.  Allen,  J.  B.  Henry, 
Pittsburgh,  Pa.;  W.  P.  Potter,  Philadelphia,  Pa.  Officers:  C.  C.  Smith,  Pres.;  J.  P.  Allen, 
Vice-Pres.;  S.  H.  Church,  Vice-Pres.;  G.  W.  Eisenbeis,  Treas.;  W.  C.  Eichenlaub,  Sec; 
J.  B.  Henry,  Gen.  Snpt.,  Pittsburgh,  Pa.    Office,  Pittsburgh,  Pa. 

UNION  STOCK  YARDS  CO.  OF  OMAHA,  LTD.— Chartered  in  Dec,  1883,  in  Ne- 
braska, and  performs  a  general  switching  business  between  connecting  railroads  and  the 

l»a.-king  hn^s  of  Armour  &  Co.,  Oudahy  Packing  Co.,  Morris  &  Co.,  Union  Stock  Yards 
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Co.,  of  Omaha.  Swift  <fc  Co.,  and  other  industries  located  on  its  lines.  Company  owns  220 
acres  of  land  with  barns,  pens,  sheds  and  other  buildings  adapted  for  carrying  on  its  business 
at  South  Omaha,  Neb.;  also  owns  34  miles  of  railroad  and  equipment.  Daily  capacity, 
30,000  cattle,  80,000  sheep,  40,000  hogs  and  1,500  horses  and  mules. 


Total  Receipts  of  Stock. 


1904. 
1905. 

I9oo. 

1907. 

1908. 

1909. 

1010. 

1911. 

1912. 

1913. 

1914 

191. V 


Cattle. 

941,192 
.1.026.392 
.1,079,373 
.1.158.716 

.1. 036.625 

1.124.018 
.  1.223.533 
.1,174.312 
.1.017.195 
.  902.103 
•I3S.SI7 

1.21*. 3 12 


Hogs. 

2,299.627 
2.293.956 
2.393,551 
2.253.6,52 
2.424.851 
2.135.493 
1,894.314 
2.306.6K4 
2.880.244 
2.542.709 
2.2,58.620 
2,642.973 


Sheep. 
1,754.365 
1,970,502 
2,105.116 
2.038,777 
2.105.949 
2,167.014 
2.984.S70 
2.977.570 
2.950.507 
3.222.133 
3.113.NK9 
3,268.270 


Horses 
aud 
Mules. 
40,845 
45.422 
42,209 
44.020 
39,998 
31.711 
29.734 
31.771 
32.520 
31,580 
30.<.H>. 
41.070 


Total  Shipments  of  Stock. 

Horse* 

and 

Cattle.         Hogs.  Shsep.  Mules. 

1904           260.770       210,787         818.995  45.723 

19(X5          314.978        172,235       1,015.754  43.272 

1908          303,342        170.663       1,170.042  39.962 

1907  301,808        118,977       1,022,907  42.517 

1908          329.623        283.576       1,097.620  37,192 

1909  3731908        277.891         959,034  28.817 

1910          424.5*3        238,068       1.693.611  26.499 

1911  446.116       216.968       1,564.968  28.741 

1912           418.474        406.874       1.343.326  29.660 

1913   432.162       380.938       1.5S5.60S  28.132 

1914  394.461         330,606        1,198.311  26.023 

1915  5111.2*3        029.S30       1.317,203  38.755 


Rtcipt*  of  Stitrk  Dnrinq  32  Y*ir.< 


Summary  for  Thirty-Two  Years,  1884-1915. 

I      Wnpmmt*  ;f  S>,«  k  for  32  Y.  ir<: 
25,333,695  Cattb- 

5N,  I. 57,  HOC  ;  1 1  or*   

4I.7.57..507  1  S„.n>   

770.979    IL.rsf •*  and  rnubv.  . 


9.547.773 
0.785.130 
19.733,427 
703.747 


Total   120.026.O17 


Total  36.770.fT7  7 


Comparative  Income  Account,  Years  Ended  November  30. 


tiroes 

Karo- 
ings. 

1911  *  1.666.341 

1912   i. 793.366 

1913   1.7*2.323 

1914   1.S01.1I21 

1915  2,065.523 


Gross 
Ex- 


f  1.049.979 
1 .158.932 
1.129.391 
1.24  8. 96S 
1 ,363,922 


Nfit 
Earn- 


SO  16.382 
634.435 
652.932 
5.52.9.52 
701.601 


Depre- 
ciatiou. 
f  100,000 
125.000 
150.000 
10J.000 
150,000 


Divi- 
dends.. 
$449,868 
449.778 
419,778 
419.778 
449,778 


Surplus 
for 
Year 
166.494 

59.660 
53.154 
3.174 
101.823 


Comparative  General  Balance  Sheet,  November  30. 


AbmU-                                1915  1!)14 

Real  rstate  and  plant  IS.4S3.732  $s. 407.34 1 

Interest  aud  ins.  unearned.       1'.»,I5I  23.1HH 

Supplies                                   72.062  07,431 

Accounts  rfweivablo                 74,571  7s,3sl 

Balance  on  band                      212.401  1.50,190 


1913  1912 

$8,403,439  $8,354,997 

29.148  29.190 

73,550  58,915 

101.960  72,878 

116.006  155.034 


1911 
$8,194,385 
28,508 
90.783 
117,119 
180.565 


Totals  

Capital  stock  $7,496,300 

Funded  d<?bt   700.orn. 

Bills  oayable  

Contiiuu-ni  rosorvr   32.7.53 

  iV.32.S07 


 $S.KOI,920    IS.727.343    $8,724,109    $8,671,014  $8,011,358 


f7.1!H'..3O0 
7011.000 


$7,496,300  $7,496,300 
700.0(H)  700.000 


$7,496,300 
700.000 


.531.013        S27.80M         474.714  415.058 


1910 
$7,937,282 
15,216 
135,161 
86.892 
40,314 

$8,214,865 

$7,496,100 

'  37*0.6o6 
'  34S.765 


1909 
$7,891,970 
6,839 
32.860 
72,069 
8.934 

18.013,272 

S7.496.100 

1*5,000 


332.172 


Totals. 


,$>.sti!.920    $s.727,343    $8,724,109    $8,671,014    $8,811,358    $8,214,865  $8,013.27$ 


Capital  Stock.— Authorized,  $7,500,000;  outstanding,  $7,496,300.  Shares,  $100. 
Stock  quoted  on  the  unlisted  department  of  the  Chicago  Stock  Exchange.  Dividends  at  the 
rate  of  6  p.  c.  per  annum  have  been  paid  continuously  for  the  past  seventeen  years;  payable 
quarterly,  March  1,  etc.,  at  South  Omaha,  Neb.  hooks  close  tea  days  before  and  re-open 
day  after  dividend  payments.  Transfer  agent  and  registrar.  Stock  Yards  National  Bank, 
South  Omaha,  Neb.  Annual  meeting,  second  Monday  in  December,  at  South  Omaha, 
Neb.    Books  close  ten  days  before  ami  re-open  day  after  annual  meeting. 


Funded  Debt  outstanding,  Dec.  1,  1915:  $700,000  1st  mtge.  5  p.  c.  20-yr.  bonds,  due 
May  1,  1931,  iulrrrtst  May  1  and  Nov.  1.  Relef  tnable  on  any  interest  day  upon  sixty  days' 
notice  at  105  and  interest.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Authnri-.ed, 
$5,000,000,  the  remaining  bonds  being  issuable  only  for  additions  and  improvements;  $1,200,- 
000  at  100  p.  c.  and  $3, 100,000  at  75  p.  c  of  cost  of  same,  under  certain  restrictions.  Truster, 
Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.,  and  Frank  IT.  Jones. 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


Secured  by  first  lien  on  entire  property  of  the  company,  now  owned  or  hereafter  acquired. 

Proceeds  of  this  issue  are  to  be  used  to  pay  off  floating  debt  and  for  betterments,  etc.  Initial 
public  offering  (§700,000),  in  May.  1911,  at  par  arid  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — R.  J.  Dunham,  J.  D.  Creighton,  T.  B.  McPherson,  G.  B.  Robbins,  Lee  W. 

Spratlcn,  R.  C.  Howe,  \V.  Farnham  Smith,  K.  Buckingham.  T.  J.  Mahoney. 

Officers.— R.  J.  Dunham,  Pres.;  1\.  Buckingham.  Yiee-Pres.  and  (ien.  Mgr.;  J.  ('. 
Sharp,  Sec.  and  Treas.;  J.  S.  Walters,  Supt..  South  Omaha,  Neb.    Office,  South  Omaha,  Neb. 

UNION  STORAGE  CO. — Incorporated  in  1880,  in  Pennsylvania,  to  operate  a  large 

storage  business  in  Pittsburgh,  Pa.  Sells  ice  to  and  through  the  Citizens  Ice  Co.  In  July 
1915  purchased  a  piece  of  land  in  what  is  known  as  "The  Produce  Yard  District"  and  it  was 
intended  to  erect  thereon  a  warehouse  which  would  more  than  double  the  capacity  both  us  to 
cold  and  general  merchandise  storage. 

Income  Account,  Tears  Ended  December  31. 


Net 


46.001  l'.US 
76.859 


Surplus  Total 
Earnings.  *  Expenses.  Earning.   Forward.  Surplus. 
1911  ...  $116,706     $99,761     $16,942       $8,739  $25,681 
1912....   116.727       96.4<«       20.319  25.681 
1913...  132.557     101.099       30.858  46.001 

*  Including  renewals.  t>nterm»ut».  etc    t  After  adding  $330  mUi  dlaneou* 


Net  Surplus  Total 

•Expenses.  Earnings.  Forward.  Surplus. 

1914     $133,010    $156,279     $27,337     $70,859  $104,196 

145.792      106.945      T32.193      104,196  136.389 


and  deducting  $6,902  dividend*  paid. 

Comparative  General  Balance  Sheet,  Dec.  31. 


A»*eU: 
Improvement  account  - 

Stocks  owned  

Cash  

Advances  

Sundry  accounts  

Accrued  charges  

Teaming  equipment. . 
Bills  receivable  

Totals  

Liabilities: 
Capitnl  stock. 
Depreciation  i 
Bills  payuble. 
Mortgage  on  pru|R>rty 
Collateral  re-disrount«l 
Due  sundry  accounts. 
Profit  and  loss  

Total*  


1915 

$610,225 

13.S75 
11. 2«»:i 
70.104 

17.379 

2.959 
2s,S22 

1914 
$020,001 

13.875 
11.VS9 
47.718 
21.978 
15.701 
2.000 
2.505 

1913 
$639,513 
13.875 
8,579 
74.712 
19,002 
17.507 
3,000 

1912 
$775,070 

19,250 
8.101 
58,081 
32.228 
14.482 
3.000 

$7*1.027 

$735,756 

$776,189 

$910,212 

$349,000 

101.000 
55.000 
47,00(1 

$349, GOO 
179,4*7 
45,000 

$349,000 
200.000 
00.000 

$699,200 

....... 

100,500 

.vs.  3*9 

Ht..»49 
13<i.3si» 

39,520 
17.953 
104.190 

72.377 
17,353 
70.850 

57.183 
7.328 
46.001 

$700,027 

$735,750 

$776,189 

$910,212 

1911 
$775,070 

19,250 
7,082 
47,148 
30.000 
13,053 
3.000 


.613 
$699,200 

.  .  ...... 

118.300 

42.i83 
9,246 
25,682 

$894,513 


Capital  Stock.  -Authorized,  S:},-,0,()(K);  outstanding,  &M9/»00.  Shares,  *25.  Capital 
stock  nsluced  from  $750,000  and  par  value  of  shares  from  $50  to  $25  on  April  2S,  1913 
No  bonds.  Listed  on  Pittsburgh  Stock  Fxchange.  Annual  meeting,  third  Wednesday  in  Jan., 
at  Company's  office.  Registrar,  Commonwealth  Trust  Co.,  Pittsburgh,  Pa.  Company 
acts  as  transfer  agent.  Books  close  ten  days  before  and  re-open  five  days  after.  Dividends 
of  6  p.  c.  per  annum  up  to  1S99;  resumed  in  1902,  with  1  p.  c.  p«r  annum.  No  dividends  paid 
from  January,  1908,  to  December  31,  1911,  on  account  of  building  operations,  etc.  In  1915, 
3  p.  c.  was  paid,    Dividends  declared  January,  etc.,  and  paid  quarterly.    No  funded  debt. 

Directors.  —John  L.  Porter,  Geo.  M.  McCatidless,  Geo.  K.  Painter,  Charles  L.  Criss, 
Ja*.  M.  Seboonmnker,  John  B.  Heron,  Jr..  S.  W.  Cunningham,  Frank  H.  Nimick,  D.  H. 
Hostetter,  Jr.,  Pittsburgh,  Pa. 

Officers. --John  L.  Porter.  Pres.;  Ceo,  M.  MeOandless.  Viee-Pres.;  Geo.  K.  Painter, 
Vice-Pros.;  Chrm.  I..  (.Vis*.  See.  and  Treas  ;  G.  Howard  Stewart.  Asst.  See.;  A  M.  lams, 
Aa*t.  Treas..  Pittsburgh.  Pa.    Ofliw.  Liln-rty  and  Second  Avenues  Pittsburgh,  Pa. 

THE  UNION  SWITCH  AND  SIGNAL  CO.  I.worp.  in  1SS2,  in  Perm,  to  manu- 
fiHtun-  int..r!ockinK  and  sim.al  appliance  for  rr.ilroads.  Al  wort  ml  the  National  Switch  and 
S.KMal  (  o„  of  Fa.ton.  Pn.  m  ls«)S.    !»!,„,  ,t  Sw.s.vale,  Pa. 
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COMPARATIVE  INCOME  AND  SURPLUS  ACCOUNT,  YEARS  ENDED  DEC.  31. 


Dividends 

Surplus  fa 
Previous  sur 

Total  surplus 

Stock  dividends  

rrom  ana  h>m  ueiiuciionit 

Profit  and  loss  surplus 
\  Not  reported.   


Surplus  Account,  year  ended  Dec.  Ml.  1915— Balance  surplus,  Jan.  1,  1915,  Sl,O47,">.r>0; 
not  profits  for  yearfincludinjr,  profit  from  prior  years'  contracts),  $372,640— total,  $1,420,197. 
Contra:  Cash  dividends  declared  during  year,  $799,2H3;  balance  surphis,  Dee.  31,  1915, 
$620,911— total,  $1,420,197. 


Sheet,  December  31. 


"ukxT 


1915  1914 


Auti$:  $ 

Patents   1.025.725 

Real  estate  and  buildings    . . 

Machinery  etc  

Investments  

C«h  in  banks  

Bills  and  account*  receivable 

SKKV* 


1913 


UabiHtUt: 

CtpitaJ  stock  

Funded  debt   

Accounts  payable  

Dividend  rvtvable  

lTncUiroe<l  dividends  

KilLi  payable  

Reserve*  

Appropriation  fur  new  building. 

Totals  


I  f 

1.000.000  1.000.000 

1 .2*6.1 13    1.224.043  1,217,952 

1 .278.510      910.305  875.253 

IV..06S  4-K1.5J7  221,710 
1.779.9521  2.371.10* 

798.512    1.031.970  1.863.534 


f 

1 .000,000 
!, 214.400 
834.114 


1,466.963  1.385. 


1.5121269    1.158.513    1.584.553  U77.830 
K.mf       2l,628j  955  2,034 


6.662,75.8 


7.874.386  8.124.039 


6.6U2.75S 


I     #     •    •    •    »  < 


2'i7.4-'.7 
11*9.83.5 


8.230,959 


93.411 

020,')  H 


7.s71.-.sf, 


101.039 
199.743 


3-.K.H56 


1912 


1911  | 
1.100.000 


1.427.900  1.251.397 
1.191' 0.  0 


7.373,372  7.027 


t  S 

1)00.000  U02.942 

1.173.011  1.154.2H1 

803.097,  772,  Ml 

118.740  00.000 

116.760  61,127 

1.590.343  1.057.134 

1,701.562  1.416,504 

4.177  4,255 


6.467, 


4.990.02$  4.957.535 
17. 


4.451.163 
44.00O1 

MUM 


4,000,000 
74.0 

206.1 


,497.600 
94.000 


74,000!  94.0 
06.170  394.5 

•  ••••.!•••■•■•* 


150.000 
2.69 1.975 


101  000 

CO.OOO 


108,993 
i. 047.556 

8.124.089~S^0^1>    7.373.372    7.027.398   6.467.6971  5.429.085 


1,720.471  I 


200,000 
150.000 
25,000 
S'»;i.R47 


1.469 

355,000 
121.595. 


2.544 


1.6-19,464  2.440.3.S7 


Capital  Stock.— Authorized,  $9,500,000  common  and  $500,000  6  p.  c.  non-cumulative 

preferred.  Outstanding,  Dec.  31,  1915,  SO,  162.758  com.  and  $.500,000  pref— total,  $6,662,- 
758.  Shares  $50.  In  December,  1910,  the  authorized  common  stock  was  increased  from  $2,- 
090,000  to  $4,500,000;  $1,500,000  of  which  was  distributed  among  stockholders  as  60  p.  c. 
stock  dividend.  Of  balance,  $500,000  was  offered  to  the  stockholders  at  $75  per  share  (par, 
150),  and  $500,000  was  put  in  the  company's  treasury  for  future  needs.  In  Dec  ,  1912  a 
10  p.  c.  stock  dividend  was  declared,  issued  on  Jan.  10,  1913. 


UNION  SWITCH  AND  SIGNAL  COMPANY 

Common  and  Preferred  Stocks 
BOUGHT  AND  SOLD 

BALLARD  &  McCONNEL 


Commonwealth  Building 


PITTSBURGH,  PA. 
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The  stockholders  on  March  10,  1914,  ratified  the  increase  in  the  stock  from  $5,000,000 
to  $10,000,000,  the  now  stock  being  ail  common.  A  stock  dividend  of  33  1-3  p  c.  was  declared 
payable  April  20,  1014  to  holdcis  of  both  common  and  preferred  slock  <»f  record,  March  31. 
1011.    Both  ehisses  of  stock  listed  on  Pittsburgh  and  Chicago  Stock  Exchanges. 

Net  Working  Capital,  December  31. 

Current  A»*rt$:  1915  1014  1013  1012  1911  1010  1909 

Materials,  etc     .    81.512.2W  Sl.l5s.5t3  $1 ,6x4.553  $1,377,830  $1,190,060  $1,701,502  $1,410,501 

Bills  and  aec.  receivable  79S.512  1 ,031  ,!>70  I.SW..VM  1.427.000  1.251.307  1,500.343  1,0*>7.I31 

Cash...     1.770,052  2.371.103  1.400.908  1.385.101  1,364.766  116,706  61.127 

Totals   .    $1,000,733    $1,561,585    $4,015,055    $4,190,834    $3,815,223    $3,468,671  $2,531,765 

Accounts  ».ayahln   $297,407      $105,038      $398,950      $428,300      $203,588      $266,170  $301,554 

Un  !:iitn.*d  dividends   1.400  2.514 

Bills  pavnlilfl   100.000        200.000  355,000   

D:v  pnynbli'  Jan  15.  .  .         199,835  199.743   

Totals   1497,302      $301.7X1       $398,950      8528,300      $403,588      $022,030  $397.0"8 

Net  working  capital....     $3,593,431    $4,256,804    $4 .5 16.099    $3,662,468    $3,351,635    S2.H46.CKi2  S2.137.IW.7 


.—Preferred  stock  ia  entitled  to  6  p.  c.  before  common  is  paid  anything  and 
one-half  of  1  p.  c.  additional  for  each  1  p.  c.  paid  on  common  until  Ijoth  are  paid  12  p.  c,  after 
which  both  .share  equally  in  any  further  distribution.  Dividend*  have  been  paid  u.s  follows: 
On  preferred  0  p.  e.  intermittently  from  1SS0  to  iN'.lo;  0  p.  e.  from  April  1 S* >: »  |o  Jan.,  1000; 
S  p.  e.  from  April  1000  to  .Jan.  1003;  0  p.  e.  from  April  1003  to  July  1903 ;  10  p.  e.  from  October 
1003  to  October  10O.V;  12  p.  e.  from  January  1007,  to  date.  On  common,  4  p.  c.  from  April 
1000  to  January,  1903;  fi  p.  c.  from  April,  1903  to  July  1003;  8  p.  c.  from  October  1903  to 
October,  1900;  12  p.  c.  from  Jan.  1007,  to  date.  Dividends  on  both  clases  are  paid  quarterly. 
Jan.  lo,  etc.,  to  stockholders  of  record  the  last  day  of  the  preceding  month. 

Transfer  Agents,  Etc.— Transfer  Agents,  The  Union  Trust  Co.,  Pittsburgh,  Pa.,  and 
Illinois  Triwt  and  .Savings  Hank,  Chicago,  111.  Registrars  of  stock,  Fidelity  Title  aud  Trust 
Co.,  Pittsburgh,  Pa.,  and  Chicago  Title  and  Trust  Co.,  Chicago,  111.  Annual  meeting, 
second  Tuesday  in  March,  at  Swissvalc,  Pa.  IJf>oks  close  ton  <lays  before  and  re-open  day 
after  annual  meeting. 

Directors. — Benjamin  V.  Becker,  Morris  S.  Rosenwald,  Chicago,  111.;  H.  H.  West- 
inghouse,  New  York  City;  J.  D.  Callery,  J.  J.  Donncll,  J.  R.  McCune,  J.  R.  McGinley, 
T.  \V.  Siemon,  W.  D.  Uptegraff,  Pittsburgh,  Pa. 

OITIcers.— W.  D.  Uptegraff,  Pres  ;  T.  VV.  Siemon,  Vice-Prea.;  T.  S.  Grubbs,  Sec.  & 
Treas.;  F.  V.  Shannon,  Asst.  Sec.    Offioc,  Swissvalc,  Pa. 

UNITED  AGENCY,  INC.  -Incorporated  May  17.  1913. jo  South  Dakota,  as  a  r^organi" 
nation  of  duted  Mercantile  Agency.  Company  furnishes  reports  and  ratings  of  concerns  in 
the  United  States,  and  publishes  large  General  Rating  Bonks. 

Comparative  General  Balance  Sheet 

May  31, 

Astets:  1915  1014  1014 

Plant  account  and  inventories. .    $2,055.73*         $1,007,880  $1,619,301 

Accounts  and  notes  receivable:  and  cash   102,835  81,963  35.994 


Totals   $2,158,573  $1.719,M9  $1,655,29.5 

Li'ihihtirf. 

Common  stock    $4.50,825  $3S9.l0O  $374,010 

I'rcfi  rr.-.l  m-«-k   587.646  466.OO0  425.121 

IV'lVrrM  ac<  ountd   2.000  2'>.500  5.900 

Ac  mi.. I  pr.y  m'.N  ihkI  ii'-cmnts  payable     49  3*2  25.657  23.373 

H-m-rv.-H  for  d-'pr.  nation,  etc   2*.  8X8  22.318  13.158 

hl»pl«s  1,039x32  S21.11S  811.733 

$1,655,295 


Dec  31, 

Doc  31, 

1915 

1014 

$2,055,738 

$1.007.8S6 

102,83.5 

8 1 ,963 

$2,158,573 

$1,719,849 

$4.50,825 

$3S9.I60 

5S7.646 

466.006 

2.000 

25.500 
25.657 

49.3X2 
2S.X.XS 

2-'.31S 

1,039x32 

821.118 

82.15s.573 

Sl.740.M9 

Capital  Stock.— Authorial:  S2.(K>0,000  preferred,  $1,000,000  common-total,  $3,000,- 
0.MI.    Outsi.„„l„lK:  Preferred  and  common  combined.  *I.03S  170     Shares.  810.  Transfer 

r'  rXl'^UZ  "f  • ,'k-  S,  rr'  ,:!,  v  *,f  -""M-ny.  Annual  meeting  thinl  Wednesday  in 
.lulv  at  (  hic:.go,  HI.    Stock  is  not  |i.sl(.(l. 
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Directors. — F.  R.  Brumwell,  Huron,  8.  D.;  R.  S.  Sinclair,  Cedar  Rapids,  Iowa;  L.  M. 
Maitland,  Mnitland,  S.  D.;  Chas.  V.  Weddell,  De  Kalb,  111.,  A.  La  Huis,  Zweeland,  Mich.; 
A.  W.  Wiltnarth,  Huron,  S.  D.;  A.  Visschcr,  Holland,  Mich.;  G.  T.  Hood,  A.  E.  Croft,  Chicago, 
111.;  F.  W.  Fitch,  Boone,  la.;  P.  F.  Arney,  Marshalltown,  la. 

Officers. — A.  Visscher,  Pres.;  R.  S.  Sinclair,  Vice-Pres.;  G.  T.  Hood,  Sec.  and  Treaa.; 
\.  E.  Croft,  Gen.  Mgr.,  Chicago,  111.    Office,  101K  S.  Wabash  Ave.,  Chicago,  111. 

UNITED  CIGAR  MANUFACTURERS  COMPANY.  -In  cor  p.  April  28,  1900,  in  New- 
York  and  took  over  and  now  owns  the  entire  property,  assets,  effects  and  business  of  the 
United  Cigar  Manufacturers  (a  then  existing  New  York  corporation,  but  since  dissolved), 
issuing  to  that  company  50,000  shares  of  preferred  and  149  904  shares  of  common  stock  and 
$108,475  in  cash.  In  January,  1912,  purchased  with  5,840  shares  of  stock  and  the  balance  in 
cash,  over  80p.  c.of  the  capital  stock  of  theTheobold&  Oppenhelmer  Co.,  of  Philadelphia 
Pa.,  and  since  acquired  all  the  stock  which  originally  consisted  of  $1,000,000  7  p.  c.  pref. 
(all  issued)  and  $1,000,000  common  ($500,000  issued)  but  which  has  been  changed  to  $500,000 
common  (authorized  and  issued). 

On  March  25,  1913,  took  over  from  M.  A.  Gunst  &  Co.,  Inc.,  San  Francisco,  and  their 
affiliated  companies  (located  at  Los  Angeles,  Portland,  Seattle,  Spokane,  Honolulu,  Denver, 
New  York,  Tampa,  and  Havana,  Cuba.)  $2,500,000  of  their  capital  stock  in  exchange  for 
$2,500,000  of  the  common  capital  stock  of  this  company.  M.  A.  Gunst  &  Co.,  Inc.,  has  a  total 
authorized  capital  stock  of  $3,1QO,000,  consisting  of  "$2,500,000  common  and  $000,000  pre- 
ferred, all  issued.  On  October  2,  1915,  pureha^e.l  the  business  of  Bond)'  &  Lederer,  of 
New  York,  whose  output  for  1915  was  approximately  100,000,000  cigars. 

Acquisitions  in  1916. — In  April,  1910,  it  was  announced  that  the  company  had  ac- 
cqiured  through  purchase  of  the  holdings  of  William  Best,  Sr.,  the  controlling  interest  in 
the  stock  of  the  Best  &  Russell  Companies;  these  are  Illinois,  Missouri  and  Tennessee  Cor- 
porations, capitalized  at  §200,000,  S  150,000,  and  $1*25,000,  respectively,  and  are  among  the 
largest  tobacco  distributors  in  those  sections  of  the  country. 

Comparative  Income  Account,  Years  Ended  December  31. 


1015     '     1014  1013         1012         l'Jll  1010     '     1000     ,  1008 


GrooaemrnitiKa                          f  S3.5S2.5S1  $3,706,032  S2.S5S.736  $2.;a'»>J4  $2,080,352  $2,332.31*  $2.H2O,07a  12.403.387 

Expert**                                     2.050.633'    2.050.526  1.414.061    1,3*2.2*2  9tW,»3S    l.ltW.M)'1    1 .217,654  1.001.410 

Net  famines                           '  $1,531. (US1  $1,716,406  $1,143,775  $1,323,512  $1,002,304  $1, 165.500  $1,W)3.323I  $1,311,087 

 I       70.90.1      153.010  40J.S54.      211.013  170.751      168.5SI      179.441i  128.231 


Total  net  parninzs   1  $1.«02.k51'  S1.S00.4I6  $I,<S53,«20  $l,.V!4,.V5.>  $1,263,145  S1.334.0UO  il.782.7M  $1,440,217 

Interest  oo  loans,  trie   12:i.S6S      314,ti20      345,250      150..'j"o        S3.7IS       7S.5.V*       75.2*17  SH.540 


 I  $1,472.0*31  $1,554,706  $1,530,370!  $1,374,907  Sl.17U.42rt  $1,255,502  $1,707,407  $1,351.»!77 

st.^k.        6  26  6  67  ,        6.3-r  ,        fi.57-  ;        5.53'  .        6.04,        0.05<;        6 .68% 

350  (MXV      350.000      V,0,<m      350.000      3Vl.*hJ0      350.000      350.000  3.50,000 


balance  for  dividend*. 
Per  cent,  earned  on  common  i 

rVefetrt-d  dividends   350.001  r      350.000  350.0W  350,000      3VVWU      350.000      350.000  350,000 

Common  dividend*. .   i     724,160,     724. i 60  fr.ri,l.«>  61S.120      675,000      000 .000  750.000   

Iaj*>  on  slock  of  <'•.  S.  Su.rm  A  Co     1  32,000. 


. . . . . 


100.000 


Rekrve  account   300,000      100,000      100.000      100.000      100,000      100,000  100.1 

Attpropriation  1  |      1S0.1SS     L..,-   ',  1   1   

Total  deductions   $U0l^  SM0S/)OS  $1,626,410  SI  .227.70s  J1.20S,7|s  $l,42\5ss  $1,275,267;  S53H.540 

Surplu>f„rv.-:ir   VW.j  44-s      227^0  __  WW. M7  _     54.427  *0l.40S      507.407.  001.6,7 

*  Detitn.  ~ 

Net  Working  Capital,  December  31. 

Current  Au«U:  1015  1014  1013 

Invcntori.*   $6.774.3S2  $0.s0i).037  $5.57 1  ,h04 

IMto  rvceiviiMn    2IS.200  *2<»5.-.".»0  4t>2.SOO 

•VTouriM  rt'iviV'iMi-  I'-hn  reserve  2  2S1  345  1,733,(170  1,2*4.134 

Caah  on  hand  and  in  bank   71.5.001  731,120  423. 2>4 


Totals   flO.052.07S  $0. 173,123  $7,732,001 

Deduct: 

Mis  payable..  .    ...  f  2.370.050  S2.03-i.700  $2,707,000 

Deposits   20.274              lO  1.022  4SC..640 

Aocojuts  payiillc.    .3*1,071             200.4-5.5  271, ^44 

Totals.   *2.774.«!»S  $2,310,077  $3.5.55. 1S4 

Not  workina  capital....   S7.277.OsO  S7. 127,310  $1,170,517 

*  Leas  reserve 
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Comparative  Consolidated  Balance  Sheet,  December  31. 

(United  Cigar  Manufacturers  Co.  and  Subsidiaries). 


„     45f£l  «2O3~>9  270   t30.290.66l  $20.4">2,25S 

Property  acooun^....^...^.^-   *     «6.598         401.318  305.578 


1915  19 11  _1«8 


Investments  in  affiliated  companies   Vyi  oin  iV V ft.  0  53.7  0 

Prepaid  durance.  Intcrcrt,  etc   IW.2J0  JJWg  -3..J0 

te^hi* 24S.200  •205.21)0  402.K09 

S^r«nSvabiv.i«u 2.**,*}  ijwjw  tgugj 

fiwh   fin.oJ  .  - 

Current  awta  of  subsidiary  companies     _  111111 11  ' 

ToU!>   $30,921,780  $30.23.5,042  $32,087,312 

^ffi.'^-^::::::::::::::  ,fS  «8S8  igg 

pPp<«iw ....   ^jwj  aooUas  271,844 

Accounts  puvablu   uamwm  •*  "  o*9  MO 

 .                „r  ..,i«;,ii.>ru  nnmiu m>i      »»-•>, «»v 


Current  liabilities  of  subsidiary  compaines.   -  -  ■  -  •  •  •  •  •  SJinSon 

^Ptftpita,r^::::::::::::::::::::::::  vSSSS  JS  sjggs  , 

Total,   $30,921,786   $30,235,042  132.087.312 

t  A&TdSSiD.  dmdeads  on  preferred  rtoek.  $350,000;  on  common  took.  1724. 160 -total.  $1,074,160. 

Capital  Stock.— Authorized  common,  $20,000,000  (increased  from  $15,000,000  on 
Feb  1  1912);  7  p.  c.  cumulative  preferred,  $5,000,000—  total,  $25,000,000.  Issued  Dec.  31, 
1915:  common,  $18,104,000;  preferred,  $5,000, 000- total,  $23,104,000.  Shares,  $100. 
Preferred  stock  cannot  be  increased  or  mortgage  created,  other  than  purchase-money  mort- 
gage, without  consent  of  three-fourths  of  preferred  stock.  The  preferred  stock  only  has 
voting  power  in  the  event  of  default  in  payment  of  two  successive  quarterly  dividends  thereon. 
Preferred  stock  has  preference  as  to  assets  and  dividends.  No  bonds.  Both  classes  of  stock 
listed  on  New  York  Stock  Exchange. 

Margin  of  Safely:  Preferred,  70.05%;  Common,  24.88%. 

Transfer  Agent,  etc— Transfer  agent,  Lawyers  Title  and  Trust  Company,  160 
Broadway,  New  York,  N.  Y.  Registrar  of  stock,  Columbia  Trust  Company,  New  York, 
N.  Y.  Annual  meeting  first  Thursday  in  March.  Books  close  fifteen  days  before  and  re-open 
day  after  annual  meeting. 

Dividends.— Dividends  at  the  rate  of  7  p.  c.  per  annum  are  being  paid  on  the  preferred 
stock,  quarterly,  March  1,  etc.,  at  119  West  40th  Street,  New  York,  N.  Y.  Dividends  on 
the  common  stock  have  been  paid  in  recent  years  as  follows:  1909,  5  p.  c,  including  1  p.  c. 
extra;  1910,  <i  p.c  .;  1911,  4'^,  p.  c;  1912,  1913,  1914  and  1915,  4  p.  c.  each;  Feb.  1,  May  I 
and  Aug.  I.  19P>,  I  p.  c.  each.  Dividends  on  common  stock  are  payable  quarterly,  Feb.  1, 
etc.  Preferred  dividends  usually  declared  on  the  12th  of  February,  May,  August  and  Novem- 
ber and  common  dividends  about  the  Pith  of  January,  April,  July  and  October. 

Directors.— Fred  llirschhorn,  Jack  W.  Schiffer,  Richard  C.  Bondy,  Jacob  WerUieim, 
Henry  Esborg,  Alfred  t.  Bsberg,  Preston  Herbert,  John  X.  Kolb,  A.  Barton  Hepburn,  Henry 
Goldman,  Philip  Lehman,  G.  L.  Boissevain. 

Officers—  Fred  Hirschhorn,  Pres.;  Alfred  I.  Esberg,  Preston  Herbert,  John  N*.  Kolb, 
Riclwrd  C.  Bondy,  Vice-Pres's;  Henry  Esberg,  Vice-Pres.  and  Treas.;  H.  V.  Schick,  Asst. 
Treas. ;  W.  A.  Snyder,  Sec. ;  Paul  H .  H irschhorn,  Asst .  Sec.  Office,  1 19  West  Fortieth  Street, 
New  York,  N.  Y. 

Company  Controlled  by  United  Cigar  Manufacturers  Co. 
GUN  ST  (If.  A.)  AND  CO.,  INC.— Incorporated  in  Maine  and  acquired  the  assets 
and  business  of  a  California  corporation  of  the  same  name,  which  includes  fourteen  retail 
stores  in  San  Francisco,  Cal.;  8  in  Los  Angeles,  Cal.;  5  in  Portland,  Ore.:  5  in  Seattle,  Wash.; 
3  in  Denver,  Col.;  3  in  Spokane,  Wash.;  1  in  Honolulu  and  3  in  New  Y'ork,  N.  Y.,  together 
with  a  factory  in  Tampa,  Fla. ;  also  a  warehouse  at  Havana,  Cuba. 
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Control. — Controlled  by  the  United  Cigar  Manufacturers  Co.  through  ownership  of 
the  entire  common  stock. 

Income  Account,  year  ended  December  31,  1915— Gross  earnings,  $701,438.  Gross 
expenses,  $544,143.  Net  earnings,  $157,295;  other  income,  $1,260— total  income,  $158,555. 
Interest  on  loans,  $4,301.  Net  profit,  S154.254;  surplus  forward,  $76,573;— total,  $230,827. 
Deduct:  Dividends,  $39,200;  appropriated  for  redemption  of  preferred  stock,  $90,000— total, 
$129,200.  Balance  surplus,  Dec.  31,  1915.  $101,627. 

Comparative  General  Balance  Sheet,  December  31. 

Liabilitift; 

Preferred  stock  

Common  atock  

Bills  payable  

Aecouota  payable  

DivideudB  payable  

Preferred  stock  redemption.  . 

United  Cigar  Mfr's  Co  

Theobald  A  Oppcnheimcr  Co. 
Surplus  

Total*   $3,969,626  $4,143,036 


.'4  imwji  . 

1015 

1914 

Goodwill  

$2,225,000 

$2,225,000 

Cash  

105,858 

90.094 

1,001,450 

41,306 

73,709 

578,937 

562,390 

156,100 

28.293 

1915 

1014 

•$470,000 

$->BO,000 

2.500.000 

2.500.000 

74.650 

391.200 

42.061 

32.287 

9.800 

10.150 

130,000 

40,000 

635.191 

530.653 

6,297 

2.173 

101.627 

76.573 

Totals   $3,969,626  $4,143,036 

•Retired  July  1.  1916. 

Capital  Stock.— Authorized,  $2,500,000  common  and  $600,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $2,500,000  common;  the  balance  ($470,000)  of  the  preferred  stock 
was  retired  on  July  1,  1916,  so  that  there  is  no  outstanding  preferred  stoek.  Shares.  $100. 
Entire  common  stock  owned  by  the  United  Cigar  Manufacturers  Company. 

Directors. — M.  A.  Gunst,  Milton  H.  Esberg,  Morgan  A.  Gunst,  San  Francisco,  Cal.; 
J.  Louisson,  Portland,  Ore.;  Alfred  I.  Esberg,  Henry  Esberg,  Preston  Herbert,  Fred  Hirsch- 
horn,  H.  V.  Shick,  W.  A.  Snyder,  E.  F.  Rosenthal,  New  York,  N.  Y.  Officers:  M.  A. 
Gunst,  Pres.,  San  Francisco,  Cal.;  Fred  Hirschhorn,  J.  Louisson,  Alfred  I.  Esberg,  Preston 
Herbert,  Morgan  A.  Gunst,  Milton  H.  Esberg,  Vice-Pres's;  Henry  Esberg,  Vice-Pres.  and 
Treas.;  VV.  A.  Snyder,  Sec,  New  York,  N.  Y.    Office,  119  West  40th  St.,  New  York,  N.  Y. 


UNITED  CIGAR  STORES  CO.,  OF  AMERICA.— Incorp.  July  25,  1912,  in  N.  J., 
to  acquire  the  securities  of  Corporation  of  United  Cigar  Stores  (see  Poor's  Manual  of  Indus- 
trials for  1912,  page  1903),  which  latter  company  was  dissolved  Dec.  31,  1912.  The  stock- 
holders of  the  Corporation  of  United  Cigar  Stores  received  $300  in  stock  of  the  present 
company  for  each  $100  in  stock  held,  and  in  addition  were  privileged  to  subscribe  at  par  for 
$4,527,000  new  preferred  stock  in  amounts  equal  to  50  p.  c.  of  their  holdings.  The  out- 
standing $3,600,000  6  p.  c.  gold  bonds  were  purchased  for  cash  from  the  proceeds  of  the  sale 
of  preferred  stock,  at  par  and  accrued  interest,  from  June  30,  1912.  Among  the  assets  of 
the  Corporation  of  United  Cigar  Stores  were  the  entire  capital  stock  and  bonds  of  the  United 
Cigar  Stores  Co.,  which  company  still  retains  its  corporate  existence. 

The  company  owns  all  the  $900,000  common  and  $750,000  preferred  stock,  and  all  the 
$2,850,000  6  p.  c.  debenture  bonds  of  the  United  Cigar  Stores  Co.  of  New  Jersey.  This  com- 
pany carries  on  the  business  of  retail  tobacconists  and  conducts  retail  stores  and  drug  stores 
in  various  cities  of  the  United  States.  It  sells  .at  retail,  goods,  wares  and  merchandise  of 
almost  every  kind,  nature  and  description  which  can  be  conveniently  marketed  and  sold  as  a 
part  of  or  in  connection  with  retail  tobacco  stores  or  drug  stores.  It  operates  and  maintains 
directly  and  through  subsidiary  companies  all  of  whose  stocks  it  owns,  about  900  stores  in  the 
United  States.  The  company  also  owns  or  controls,  through  the  United  Cigar  Stores  of  New 
Je-sey,  the  United  Cigar  Stores  Co.  of  Illinois,  United  Cigar  Stores  Co.  of  Rhode  Island, 
United  Cigar  Stores  Co.  Agency,  United  Merchants  Realty  and  Improvement  Co.,  and 
United  Stores  Realty  Co.   Charter  periH'tual. 

United  Profit-Sharing  Corporation.— In  April,  1914  it  was  announced  to  the  stock- 
holders of  this  company  that  the  United  Cigar  Stores  Co.  deemed  it  advisable  to  separate 
the  profit  sharing  department  of  its  business  and  that  in  the  future  coupons  and  certificates 
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would  be  redeemed  by  the  United  Profit-Sharing  Corporation.  This  latter  corporation  wai 
organized  April  6,  1914,  under  the  la  we  of  Delaware,  with  an  authorized  capital  stock  of 
1350,000,  divided  into  350,000  shares  of  the  par  value  of  91  each;  all  stock  of  one  class, 
without  preferences;  the  stock  to  be  issued  for  cash  only.  An  opportunity  was  afforded  each 
stockholder  of  the  United  Cigar  Stores  Company  of  America  to  subscribe  for  at  par,  such 
number  of  shares  of  this  stock  as  was  equal  to  the  number  of  shares  held  by  such  stockholder 
in  United  Cigar  Stores  Company  of  America.  At  a  meeting  of  the  stockholders  of  United 
Profit  Sharing  Corporation  held  on  Dec.  29,  1914,  it  was  voted  to  increase  the  authorized 
capital  stock  from  $350,000  to  $2,000,000  and  each  stockholder  was  afforded  the  opportunity 
to  subscribe  for  at  par,  four  shares  of  such  stock  for  each  share  of  stock  then  held. 


Comparative  Income  Account,  Years  Ended  December  SI. 


•Not 

Income. 

1915   $2,401,171 

1014   2.2 1 1.784 


Preferred 
Dividends. 
$316,S90 

:uo,*tto 


Inmiim:    $162,087   

*  Divi-Hida  and  interest  received.  l.-<w  churn.-*. 


Balance 

for 
( "ommon 
Dividends 
$2,087,5*1 
1.924,  KOt 

$102,087 


Common 
Dividends. 
$1,765,530 
1,029.720 

$135,810 


Surplus 
(or 
War. 
$322,051 

205.174 

$20,877 


Total 
Surplus. 
$2,065,492 
1.743.442 

$.t>2,o;o 


Earnings  on  Common  Stock,  years  ended  Dec.  31:  1913,  6.83  p.c;  1914,  7.(>9p.c  ; 
1915,  7.r,H  ,,.  ,.. 


Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 


1915 

Dividends  and  interest  receivod   12,404,470 

Earned  on  common  stock   7.69% 

Dividends  paid  on  preferred  stock   310,890 

Dividends  paid  on  common  stock   1,765.530 

Charged  to  profit  and  loss  account,  rcorgani ra- 
tion and  adjustment  of  capital  account  be- 
tween companies  

„     Totals   12.OS2.420 

Surp  us  or  year   322.0.10 

Surplus  forward   1.743.441 

Total  surplus.  December  31   12,005,491 


1914 
12.241.783 

7.0ns; 

310.890, 
1.629,720 


11,946.610 
295.173 
1.44S.26S 

♦  1,743,441 


1913 
•2.171,516 

683?;, 
316.890 
1,493.910 


$1.810.S00 
3<W),716 
1,087.552 

♦1,448,268 


1912 
$1,879,361; 
5.75% 
79,151 

»  •  •  


712,659 

1791.810' 
1.087,552 


$1,087,552 


Comparative  General  Balance  Sheet,  December  31. 


>tbcr  companies 


AstrU: 
Stocks  and  bonds  in 

*  ✓rlill.  .  .  .   , 

Demand  l>«aus  (secured)  j 

Advun«  e»  to  subsidiary  companies  

^hort  term  notes.  

Bills  receivable  ' 

Accounts  receivable  


■ 


Totals. 


LmbilUiet: 
Capital  stock: 

Preferred  

Common  

•V-cnunts  payable,  provisions,  etc. 
8lu;iIuh  


1915  ' 
$29,995,341 

L  2,284,932 

967.000 
529.071 


12.291 
$33,788,636 


$4,527,000 
27.162,000 
34.144 
2.065.492 


1914 
$29,995,341 

2,133,0^ 

1,230.1X10 
99.969 


0.7  00 
$33,465,598 


$  J, 527. 000 
27,102,000 
33,156 
1.743.442 


ToUU   $33,788,636  $33,465,598 


1913 
$29,995,311 

i>-^.hxh[ 

1.340.000 


9,329 


1912 
$,_«.<,995.34lr 

s;»o,ooo- 


$4,527,000 
27,162.000 
35.400 
1.41S.20S 


|,7I\000< 
19.507 


$33,172,674  $.{2,802,831. 


$1,527,(100 
27,162,000 
26  2*2 
1.0S7.551 


$33,172,674  $32,802,834 


Net  Working  Capital,  December  31. 

Cush  uu,\  demand  Iokioi.  ..,  J'9'*,,.  19,4 

Wnyn*  receivable  .  $2.2M.933 


12.290 

■r.iciis   

\....m..H  onvHhi.;.  ,;r„vi,i,;„;t    K'*-J/ir; 

o-l  ,14-* 


N-i  working  capital 


$2,203,079 


$2,133,587 

6.670 

$2,140,257 
33,156 

$2,1117.101 


1913 
$1,828,004 

9,328 

$1  ..SH7.332 
35. 106 

$1,801,926 


1912 
$1,069,985 
19.507 


$1. 


.192 
2S2 


$1,003,210 
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General  Balanee  Sheet,  January  1,  1915. 

(United  Cigar  Stores  Co.  of  America  and  United  Cigar  Stores  Co.  of  New  Jersey) 

•Leasehold  interests,  mortgages,  etc.   .  .  1».0.1.">,341 

•Trade  marks,  trade  names,  goodwill,  etc.  21.400.000 

Investments   3.S3I.09S 

Cash  and  demand  loans  (secured)   2.S42.H52 

Advances  to  subsidiary  companies   1.5S1.S22 

Bills  and  accounts  receivable   647.42S 

Interest  receivable.   0,30-1 

Merchandise  and  supplies  (at  cost)   4.4 17.207 

Furniture,  fixtures  and  equipment   1.514.203 

Other  deferred  asset*   153.448 


Preferred  stock   $4,527,000 

Common  stock   27,162.000 

United  Cigar  Stores  Co.  of  New  Jersey 

6  %  gold  bonds   2.850,000 

Accounts  payable  liquidated  monthly) .  .  2,303,540 

Advance  pavments  received   7,554 

Reserved  for  taxes,  etc   167.S72 

Surplus   2.0*3,709 

Reserve    1,394.913 


Total  assets   $40,496,608  1  Total  liabilities   $40,496.60* 

*  The  United  Cigar  Stores  Co.  of  America  purchased  at  or  about  the  time  of  its  formation,  all  of  the  issued 
ana  outstanding  stock  of  the  Corporation  of  United  Cigar  Stores,  a  New  York  corporation,  amounting  to  $9,054,- 
000,  and  paid  therefor  by  issuing  and  delivering  127,162,000  of  its  common  stock.  At  the  time  of  said  purchase 
the  Corporation  of  United  Cigir  Stores  owned  all  of  the  issued  and  outstanding  stock,  preferred  and  common,  of 
the  United  Cigar  Stores  Co.,  a  New  Jersey  corporation,  and  in  purchasing  said  stock  of  the  Corporation  of  United' 
Cigar  Stores  the  trade  marks,  trade  names,  goodwill,  brands,  etc.,  of  the  United  Cigar  Stores  Co.  and  its  sub- 
sidiaries was  valued  at  $2I,400,Of)O,  and  the  leaach'ld  interests,  mortgages,  etc..  of  said  United  Cigar  Store* 
Co.  and  its  subsidiaries  was  valued  at  $1.0)5, .141.  Th'i  item  in  this  consolidated  statement  of  leasehold  inter* 
esU.  mortgages  etc..  amounting  to  $1,095,341,  and  trade  marks,  trade  names,  goodwill,  brands,  eto  ,  of  $21,400,- 
000,  represent  as  aforesaid,  the  value  placed  upon  the  said  respective  it"rns  by  the  United  Cigar  8torcsCo.  of  Am- 
erica in  purchasing,  all  of  the  issued  and  outstanding  stock  of  the  said  Corporation  of  United  Cigar  Stores. 

Capital  Stock.— Authorized,  15,000,000  7  p.  c.  cumulative  preferred  stock;  $30,000,000 
common  stock— total,  S35.000.000.  Outstanding,  $1,627,000  preferred;  $27,162,000  com- 
mon-total, $31,689,000.  Shares,  $100.  Preferred  and  common  stocks  dealt  in  on  New 
YoTk  Stock  Exchange. 

Margin  of  Safety:  Preferred.  86.82%,  Common  13,39'  { 

Preferred  Stock  Provisions — Preferred  stock  is  entitled  to  dividends  at  the  rate  of 
7%  per  annum  and  no  more,  cumulative  from  Sept.  15,  1912.  In  the  event  of  voluntary 
liquidation  or  dissolution,  preferred  stock  shall  receive  $140  a  share  (on  involuntary  liquida- 
tion, $100),  and  all  unpaid  accrued  dividends  before  any  distribution  is  made  to  common  stock. 
The  preferred  stock  shall  only  be  issued  for  cash,  and  at  a  price  not  less  than  par  and 
unpaid  and  accrued  dividends.  The  amount  of  authorized  preferred  stock  shall  not  be  in- 
creased bevond  $5,000,000  par  value,  except  with  the  consent  of  at  least  two-thirds  in  interest 
of  each  class  of  the  then  issued  and  outstanding  stock  of  the  company  (both  preferred  and 
common)  voting  separately  at  a  meeting  specially  called  for  that  purpose.  The  whole  or  any 
part  of  the  preferred  stock  at  any  time  outstanding  shall  be  subject  to  redemption,  at  the 
option  of  the  company,  at  any  time  within  three  years  after  the  date  of  issue,  at  $140  per  share 
and  unpaid  accrued  dividends.  If,  at  any  time  less  than  the  whole  of  the  preferred  stock  then 
outstanding  shall  be  called  for  redemption  directly  from  the  holders  thereof,  only  such  pro- 
portion thereof  held  by  each  preferred  stockholder  of  record  at  the  time  appointed  by  the 
directors  for  such  redemption  shall  be  redeemed  as  the  total  amount  of  said  stock  called  shall 
bear  to  the  total  amount  of  preferred  stock  then  outstanding,  but  in  determining  such  propor- 
tions alffractional  shares  shall  be  disregarded  and  the  amount  of  preferred  stock  held  by  each 
preferred  stockholder  so  to  bo  redeemed  shall  be  determined  by  redeeming  from  such  stock- 
holder his  proportionate  number  of  whole  shares  only. 

Each  share  of  the  common  and  preferred  stock  shall  entitle  the  holder  of  record  to  one 
vote  for  the  election  of  directors  and  one  vote  upon  any  and  all  questions  upon  which  a  vote 
of  the  stockholders  is  required  to  be  taken. 


of  Par.— The  par  value,  originally  $100  per  share,  was  reduced  in  August.  1914 
to  $10  per  share,  but  in  March.  1916,  the  stockholders  voted  to  change  the  par  value  back 
again  to  the  original  $100  per  share,  each  ten  $10  shares  to  receive  one  $100  share.  In  the 
event  the  number  of  shares  of  common  or  preferred  stock  owned  by  any  stockholder  shall  not 
entiflc  him  to  an  even  number  of  shares  of  the  class  of  stock  held  by  him  on  the  basis  of 
one  share  of  the  par  value  of  $100  for  everv  ten  shares  of  the  par  value  of  $10;  such  stockholders 
shall  receive  a  participating  certificate  for  a  fraction  of  a  share  of  such  stock.  Participating 
certificates  an;  transferable  and  may  be  combined  with  other  like  certificates  for  fractions 
of  a  share  of  the  same  class  of  stock,  so  a.s  to  entitle  the  holder  to  a  whole  share.  Certificates 
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for  fractional  shares  shall  not  have  any  right  to  vote  but  shall  receive  the  proportionate 
amount  of  dividend. 

Dividends.— Dividends  of  \%  p.  c.  each  on  preferred  stock  are  payable  quarterly;  the 
initial  quarterly  dividend  of  1%  p.  c.  was  paid  Dec.  15,  1912.   An  initial  quarterly  dividend 

on  common  stock  of  1 p.  c.  and  •  ■'>  of  1  p.  e.  extra,  was  paid  Feb.  lo,  1013;  May  15,  1913  to 
Nov.  15,  1914,  inclusive,  \\i  p.  c.  quarterly;  Feb.  lfl,  1914  to  May  15,  1915,  inclusive,  l\i 
p.  c.  quarterly;  Aug.  1<>,  1915  to  Aug.  15,  191<>,  inclusive,  134  p.  c.  quarterly. 

Transfer  Agent,  Etc.— Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Reg- 
istrar of  stock,  Astor  Trust  Co.,  New  York,  X.  Y.  Annual  meeting,  second  Friday  in  April, 
at  Jersey  City,  N.J. 

Directors.— C.  A.  Whelan,  John  F.  Whelan,  C  R.  Sherlock,  Elliott  Averctt,  Edward 
Wise,  J  R.  Taylor,  W.  T.  Posey,  William  Baeder,  George  Wattley,  R.  L  Ramsdell. 

Officers. — Charles  A.  Whelan,  Pres.;  Edward  Wise,  J.  R.  Taylor,  W.  T  Posey,  Elliott 
Averett,  Vice-Pres's.;  George  Wattley,  Sec.  and  Treas.  General  Office,  44  West  18th  Street, 
New  York,  N.  Y.   Corporate  Office,  Jersey  City,  N.J. 

Companies  Controlled  by  the  United  Cigar  Stores  Co.  of  America. 

UNITED  CIGAR  STORES  COMPANY. — Incorporated  May  16,  1901,  in  New  Jersey. 
The  company  and  its  subsidiaries  are  engaged  in  the  retailing  of  cigars,  owning  over  900 
stores  throughout  the  United  States.  Charter  perj>etual. 

Capital  Stock.— Authorized,  $750,000  7  p.  c.  cumulative  preferred  and  $1,250,000 
common.  Outstanding,  $750,000  preferred  and  $900,000  common.  Shares,  $100.  All 
of  the  stock  is  owned  by  the  United  Cigar  Stores  Co.  of  America.  Annual  meeting  held  in 
May.    Dividends  paid  in  1915:  On  preferred,  7  p.  c;  on  common,  230  p.  c. 

Funded  Debt  outstanding:  $2,850,000  6  p.  c.  debentures  due  in  1959,  interest  June  30, 
and  Dec.  31,  at  National  Bank  of  Commerce,  New  York,  N.  Y  All  of  these  debentures 
are  owned  by  the  United  Cigar  Stores  Co.  of  America. 

Directors.— C.  A.  Whelan,  Elliott  Averett,  Edward  Wrise,  William  Baeder,  George 

Wattley,  W.  T.  Posey,  J.  It.  Taylor,  J.  F.  Whelan,  C.  R.  Sherlock,  K.  L.  Ramsdell,  J.  A. 
Burns,  M.  A.  Bouvier. 

Officers.—  Edward  Wise,  Pres.:  Elliott,  Averett,  W.  T.  Posey.  J.  R.  Taylor,  R.  L.  Rams- 
dell, John  F.  Whelan,  William  Baeder,  J.  A.  Burns,  Vice-Pres's. ;  George  Wattley,  Sec.  and 
Treas,  New  York,  X.  Y.  Office,  44  West  18th  Street,  New  York,  X.Y. 

UNITED  MERCHANTS  REALTY  AND  IMPROVEMENT  CO. — Incorporated  July 
19,  1905,  in  New  York.  Tins  company  is  engaged  in  the  real  estate  business  in  various  cities 
in  the  United  States  and  in  addition  thereto  the  real  estate  interest  of  the  United  Cigar  Stores 

Co.  in  various  parts  of  the  United  States  was  taken  over  by  it. 

Capital  Stock.— Authorized  and  outstanding,  $400,000  7  p.  c.  cumulative  preferred 
and  $100,000  common.  Shares,  $100.  In  Sept.,  1913,  company  declared  a  cash  dividend 
of  $500  a  share  on  the  $100,000  outstanding  common  stock,  all  of  which  is  owned  by  the 
United  Cigar  Stores  Co.  and  has  been  paying  dividends  on  lx>th  common  and  preferred  stocks. 

Directors.— C.  A.  Whelan,  G.  J.  Wise.  F.dwurd  Wi«e,  7:!liotf  Averett.  J.  C.  Bolger. 
A.  L.  Steinfeld,  R.  E.  Denslow. 

Officers.- -Edward  Wis.-,  Pres.;  Geo.  J.  Wise,  J.  (',  Roller.  Vice-Pres's:  Albert  Wise, 
Treas.;  George  Wattley,  Sec,  New  York.  X.  Y.  Office,  44  West  Kiehteenth  Street,  New 
York,  X.  Y. 

UNITED  PROFIT  SHARING  CORPORATION -Incorporated  April  6,  1914,  in 
Delaware  to  take  over  the  profit  sharing  department  of  the  business  of  the  United  Cigar 
Stores  Co.  of  America,  and  engage  in  the  business  of  issuing  and  redeeming  coupons,  cer- 
tificates and  other  advertising  devices,  and  placing  them  in  the  hands  of  manufacturers  and 
merchants  generally,  who  issue  and  deliver  then,  to  their  customers.    It  aims  lo  place  in  the 


■ 
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hands  of  the  purchasing  public  well  established  merchandise  of  high  grade  and  quality,  in 
redemption  of  such  coupons  and  certificates. 

Affiliated  interest  with  the  United  Cigar  Stores  Co.  of  America. 

General  Balance  Sheet,  December  31,  1915. 


Cash  and  demand  loans  (secured). 

Investments  

Fumitui  e.  fixtures,  otc  

Inventories  

Accounts  receivable  

Dividends  accrued  

Contingent  coupon  account  

Unexpired  insure 
Profit  anrl  loss.  . 


1908.207    Capital  stock   f  1,038.150 

753.038    AccuunU  payable  _   100.249 

Provision!!  1    uccounts    (lor  contingent 

liability  on  coupons,  taxes,  etc  )   2.107,144 


40.535 
78.031 
15)7,002 
13.825 
1.601.024 
759 
220,508 


Total  assets. 


$3,905,543 


Total  liabilities   (3.905,243 


Capital  Stock.— Authorised,  $2,000,000  (increased  from  $350,000  in  Dec,  1914);  out- 
standing, $1,638,150.  Shares,  $1.  No  bonds.  Transfer  agent,  Guaranty  Trust  Co.,  New 
York,  N.  Y.  Registrar,  Astor  Trust  Co.,  New  York,  N.  Y.  No  dividends  paid.  Listed  on 
New  York  Curb.    Annual  meeting,  1st  Monday  in  April. 

Directors.— John  F.  Whelan,  F.  I.  Becton,  T.  T.  Graham,  \V.  T.  Posey,  1.  B.  Ashby. 

Officers. — Vacancy,  Pres.;  F.  I.  Becton,  Vice-Pros.;  T.  T.  Gmham,  Vice-lMvs.;  1.  B. 
Ashby,  Sec.  and  Treas.,'  New  York,  N.  Y.    Office,  41  West  l.Sth  Street,  New  York,  N.  Y. 


UNITED  CITIES  REALTY  CORP.  (FIRST).— Incorporated  in  November,  1902,  in 
New  York,  to  deal  in  real  estate,  in  retail  districts  of  leading  cities.  Property  is  located 
largely  in  New  York  City  and  Niagara  Falls,  N.  Y.,  and  in  Minneapolis  and  Duluth,  Minn. 
With  the  company  are  affiliated:  Second  United  Cities  Realty  Corporation,  Series  A,  Second 
United  Cities  Realty  Corporation,  Scries  B,  and  Third  Uhited  Cities  Realty  Corporation, 
whose  statements  will  be  found  subjoined. 

Net  Income,  years  ended  Dec.  31:  1909,  $39,199;  1910,  $-17,460;  1911,  $47,760;  1912, 
$52,144;  1913,  $64,477;  1914,  $57,505;  1915,  $330,194. 


1913. 
1914. 

1915. 


Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Net  Com.  Prof.  Surplus  Surplus 

Income  Divi-  Divi-             for  For- 

for  Year.  deads.  dends.  Year,  ward. 

  $04,477  $8,700  $37,739  $18,029  $57,5S3 

  57.505  9.001  3S.7I3            9.761  75.611 

  330,194  9,825  42.833  277.531  85.372 


Total 
Sur- 
plus. 
$75,011 

85.372 
362.906 


Comparative  General  Balance  Sheet,  December  31. 


Real  estate  

Bond*  jind  stocks  

Wood  Har.  War.  Corp.  Guar. 
Mortgages  receivable,  etc .... 

Notes  receivable  

Accounts  receivable  

Cash  

i  >ther  assets  


1915 

1914 

1013 

1912 

1911 

1910 

$74»,202 

$1,141,592 

*  1.140,792 

$1. 236.031 

$1,141,708 

$1,007,354 

4O00 

10  >,000 

1 00,  (XX) 

100,000 

100,000 

100,000 

100.000 

J-.MHMi 

53,590 

50.230 

53,670 

79.510 

81,970 

50,000 

140,740 

111.592 

6-1.308 

51.760 

35,627 

31.549 

is,  S3.' 

12.775 

19,141 

5.430 

11.986 

5.S66 

1,420 

5.4S0 

5.973 

8.688 

4,082 

4,76.3 

Totals  

Liabilities. 


$1.  106,7  V!    $1,425,029    f 1.380.444    $1,456,169    $1,372,913  $1,291,502 


Capital  sto( 
Mortgages  payable . 

Accrued  interest  

Accounts  payable. . 
Surplus  


♦763.700  $731,900 

120.000  599.000 

1.713  6.036 

3,836  2.721 

277,53-1  85.372 


688.200  $674,700  $661,200  $656,200 

599.000  705,500  570,350  670,350 

5.619  6.493  8.141  7,698 

12.013  1J.SH4  82,564  9.860 

75.612  57.5S2  50.658  47.394 


Totals. 


$1,166,783   $1,125,029    $1,380,444    $1,456,169    $1,372,013  $1,291,502 


-  Capital  Stock.— Authorized — common,  $100,000;  cumulative  preferred,  $900.000 — 
u>tal,  $1,000,000.  Outstanding— common,  $100,000;  preferred,  $66  5,700-total,  $763,700. 
hoaxes,  $100.  Preferred  stock  is  preferred  as  to  dividends  up  to  5  p.  c;  any  excess  earnings 
o  :clared  in  dividends  to  be  divided  pro  rata  between  preferred  and  common  stocks.  Divi- 
dends, declared  April  and  October,  nod  payable  May  1  mid  November  1,  at  the  office  of  the 
company,  261  Broadway,  Xcw  York,  X.  V. 
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Tin?  preferred  stock  issued  and  outstanding  December  31,  1014  was  6,319  shares.  There 
had  been  paid  for  in  full  and  issued  during  t  he  year  1915.  318  share*,  bringing  the  total  out- 
standing on  Dec.  31,  1915,  to  0,f>37  shares. 

Dividends. — From  organization  to  December  31,  1915,  the  company  has  paid  dividends 
as  follows:  On  common  stock,  $83,051;  on  preferred,  $3S4,018.  Books  close  one  month 
beure  dividend  payments.  Dividends  on  the  preferred  stock  have  been  paid  ae  follows: 
May  1,  1903,  3  p.  c;  November  1,  1903,  2\i  p.  c;  May  1,  1904  to  May  1,  1907,  inclusive, 
6  p.  c.  per  annum;  November  1,  1907  to  December  31,  1915,  inclusive,  6^  p.  c.  per  annum. 

Transfer  Agent,  Etc.— Transfer  agent,  Wood  Harmon  Warranty  Corporation,  261 
Broadway,  New  York,  N.  Y.  Registrar  of  preferred  stock,  People's  Trust  Co.,  Brooklyn, 
N.  Y.  Annual  meeting,  second  Tuesday  in  February  at  261  Broadway,  New  York,  N.Y.: 
liooks  close  one  day  preceding  and  re-ojx-n  day  following. 

Wood  Harmon  Warranty  Corporation  Guaranty.— Under  contract,  Wood  Harmon 
Warranty  Corporation  agrees  to  guarantee  to  holders  of  the  preferred  stock  of  the  United 
Cities  Realty  Corporation  the  payment  of  the  full  principal,  or  par  value  of  said  preferrred 
st  /ck,  in  case  of  any  liquidation  of  the  Realty  Corporation.  While  covering  the  entire  pre- 
ferred stock,  said  guarantee  is  on  the  books  of  the  Realty  Corporation  set  up  merely  as  a 
contingent  asset  equal  to  the  amount  of  the  common  stock  issued  in  consideration  of  such 
guarantee.  On  the  other  hand,  the  common  stock  is  to  be  considered  rather  in  the  light  of  a 
contingent  liability,  participating  in  the  assets  of  the  corporation,  in  case  of  any  liquidation, 
oidy  after  full  payment  of  the  par  value  of  the  preferred  stock  and  any  unpaid  dividends. 

Directors.— Wm.  E.  Harmon,  Win.  II.  Milnor,  Edwin  L.  Harmon,  Walter  T.  Lindsay, 
John  A.  Read,  Wm.  D.  Buckner,  Isaac  Roth,  John  F.  Downes,  Clinton  R.  James. 

Officers.— Wm.  E.  Harmon,  Pres.;  William  H.  Milnor,  Vice-Pres.  and  Treas.;  Walter 
T.  Lindsay,  Sec;  John  A.  Read,  Gen.  Mgr.,  New  York,  N.  Y.  Office,  261  Broadway,  New 
York,  N.  Y. 

Companies  Affiliated  in  Interest  with  United  Cities  Realty  Corporation. 

SECOND  UNITED  CITIES  REALTY  CORPORATION,  SERIES  A.— Incorporated 
in  Feb.,  1905,  in  New  York. 

Profit  and  Loss  Account,  year  ended  December  31,  1915.—  Surplus  forward,  $21,195, 
net  income  for  year,  810,162— total,  $31,357.  Contra:  Dividends  on  preferred  stock, 
SI  1,034;  surplus  as  per  balance  sheet,  $17,323—  total,  $31,357 

Comparative  General  Balance  Sheet,  December  31. 

A*stU:  l'.>!.-)  1»I4  1013  1912  1911  1910  19 

Keal  estate   ?62s,537  $655,773  $582,812  $564,608  $550,612  $360,651  $315,143 

Mortgages  receivable,  etc   230,775  213, 1SS  .r>N,2*H)  67,702  70,010  09,580  105,179 

Wood  Har.  Wnr.  Corp  Cuar  .  .  HW.OOU  100.000  100,000  100.000  100,000  100,000  100.000 

Accounts  receivable   J  .«;•*.".  2.713  135,a37  S3, 740  43.96"i  15,777  0,968 

Cash   3.43*1  1.133  3,970  203  1,902  2.422  1,022 

<  ;luer  assets   I.V1  5.363  3.713  3.437  3.360  3,047  3,046 

Totals  SWI..MI      $1,008,170     $884,201     $810,600     $778,867     $501,377  $535,258 

Capital  stock  V'7n,m«)  $7,65,600  $487,700  $13S,S00  $402,300  $374,800  $344,700 

Mortgages  payable                       3»i>.7SU  380.375  367.375  355,375  353.S75  106.875  166,875 

Accounts  payable                           31.12*  30.1*2  4.243  1.02*  2,233  558  191 

Accrued  interest                              3,01 3  4.S1S  3.016  3,902  3.646  2,710  2,214 

Surplus                                          17.323  21.105  21.057  10,601  16,813  16.434   18,137 

Totals  S909.24!     $1,008,170    $884,201    lblo".000    $778,807    $501,377  $535,258 

Capital  Stock.— Authorized:  preferred,  $1,000,000;  common,  $100,000—  total, 
$1,100,000.  Outstanding:  preferred,  $470,100;  common,  $100,000— total,  $570,100. 
Shares,  $100.  The  preferred  stock  of  this  series  issued  and  outstanding  on  December  31, 
1914  was  4.050  shares.  There  have  been  paid  for  and  issued  during  the  year  1915,  45 
shares,  bringinK  the  total  outstanding  on  December  31,  1915,  up  to  4,701  shares. 

Dividends.— Dividends  on  preferred  have  been  paid  as  follows:  Aug.  1,  1905,  2'  2  P-  c; 

mi  >  2  V  °  ''  A,1K-      Um  tn  1<J1().  inclusive,  5!2  p.  c.  per  annum;  1911,  5  p.c; 

•       •'■  ■2  p.  «  .;  1913,  l«.U4  and  |«H5,  3  p.  (,  ,.aoli;  ,mi(i  on  COIimi0n,  1907  to  1910,  inc.,  )i 
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of  1  p.  c.  per  annum;  none  since  to  December  31,  1915.  Dividends  are  declared  June  and 
December  and  arc  payable  semi-annually,  February  and  August  1,  at  company's  office, 
261  Broadway,  New  York,  N.  Y. 

Transfer  Agent,  Etc. — Transfer  agent,  Wood  Harmon  Warranty  Corporation,  261 
Broadway,  New  York,  N.  Y.  Registrar  of  stock,  Peoples  Trust  Co.,  Brooklyn,  N.  Y. 
Annual  meeting,  second  Tuesday  in  February,  at  201  Broadway,  New  York,  N.  Y.;  books 
close  one  day  in  advance  of  annual  meeting,  and  re-open  one  day  after. 

Wood  Harmon  Warranty  Corporation  Guaranty.— Under  contract,  Wood  Harmon 
Warranty  Corporation  agrees  to  guarantee  to  holders  of  the  preferred  stock  of  the  Second 
United  Cities  Realty  Corporation  the  payment  of  the  full  principal  or  par  value  of  all  of  said 
preferred  stock  in  case  of  any  liquidation  of  the  Realty  Corporation.  While  covering  the 
entire  preferred  stock  (i.  e.  both  Realty  Corporation's  Series  A  and  Series  B),  said  guarantee 
is  on  the  books  of  the  Realty  Corporation,  Series  A  set  up  merely  as  a  contingent  asset  equal 
to  the  amount  of  the  common  stock  of  the  corporation,  issued  in  consideration  of  such  guar- 
antee. On  the  other  hand,  the  common  stock  is  to  be  considered  rather  in  the  light  of  a 
contingent  liability  participating  in  the  assets  of  the  corporation,  in  case  of  any  liquidation, 
only  after  full  payment  of  the  par  value  of  the  preferred  stock  of  both  Realty  Corporation's 
Series  A  and  Series  B,  and  any  unpaid  dividends. 

Directors  and  Officers.  -Same  as  (First)  United  Cities  Realty  Corporation  above. 

SECOND  UNITED  CITIES  REALTY  CORPORATION,  SERIES  B.-Incorporated 
in  May,  1906,  in  New  York. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915. — Surplus  forward,  $16,573. 
net  income  for  year,  $1 1,045— total,  $27,617.  Contra:  Dividends  on  preferred.  Stock,  $9,545; 
surplus  as  per  balance  sheet,  $18,072 — total,  $27,616. 

Comparative  General  Balance  Sheet,  December  31. 

Au*t»:  1915  1014  1913  1912  1911  1910 

Real  estate  SHS'HO  $144,786  $140,980  1140,980  $168,060  $176,101  $lBO,44.i 

Account*  receivable...     97,340  53.58S  40.914  30,440  12,694  5,562  193 

C->ah   10,?.-.e  10.388  8.344  4.156  790  *     1.640  299 

Mortgages  receivable .  83,723  1,535  60,568  59.312  60,524  60.129  41.624 

8undry  investment*. . .  7..»sC.  7.586  7,586  7,586     

Other  aiseta   1.206  83.484  818  1,270  X.K22  9,220  8.031 

Total*   $340,558  $301,367  $259,210  $243,744  S248.R90  $252,656  $240,590 

LiabiKiU*: 

Capital  stock   J245.400  $198,500  $161,100  $147,500  1137.600  $133,000  $129,000 

MortRMrt  payable.  .  .  76.000  75.750  73.500  73.500  89.250  98.500  92.500 

Aoooutitd  pnvablo   321  764  501  1,060  529  881  12.321 

Roaorve  aocount   H.32:,  8.324  8,323  8.369  10.209  10,133   

Accmed  interest   1.442  1.456  1.458  1.412  1.433  1.436  1.051 

8urr>lua   IS»72  16.573  14.328  11,903  9.809  8.706  5.717 

Total.  «T{4'>,V^        $101,367        $259,210       $243,744        $248,890        $252,656  $240,580 

Capital  Stock. —Authorized,  $1,000,000;  outstanding:  Preferred,  Class  "  A,"  $243,300; 
preferred,  Class  "  B,"  $2,100  -total,  $245,400.  Shares,  $100.  There  has  been  an  increase 
in  the  amount  of  preferred  stock  of  this  series  during  the  year  1915  of  469  shares,  bringing 
tho  total  outstanding  on  December  31,  1915,  up  to  2,451  shares  and  contracts  outstanding 
for  the  purchase  of  2,412  shares  on  which  payments  arc  being  being  made  regularly. 

Dividends  arc  declared  November  and  May  and  are  paid  January  and  July  1,  at  office  of 
the  company,  261  Boadway,  New  York,  N.  Y.  Dividends  at  the  rate  of  5  p.  c.  per  annum 
paid  on  both  chases  of  stwk  from  January  1,  1907,  to  January  1,  1915,  inclusive.;  January, 
1916,  3  p.  c. 

Transfer  Agent,  Etc. — Transfer  agent,  Wood  Harmon  Warranty  Corporation, 
2oT  Broadway,  New  York,  N.  Y.  Stock  transferred  at  company's  office.  Registrar,  Peoples 
Trust  Co.,  Brooklyn,  N.  Y.  Annual  meeting,  second  Tuesday  in  February,  at  201  Broadway. 
New  York,  N.  Y.;  books  close  one  day  before  annual  meeting  and  re-open  day  after. 

Wood  Harmon  Warranty  Corporation  Guaranty.  ■  -  (Sec  aUvc). 

Directors  and  Officers.  -Same  as  (First)  United  Cities  Really  Corp.,  page  1203. 
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THIRD  UNITED  CITIES  REALTY  CORPORATION. — Incorporated  April  22, 
1907,  in  New  York. 

Profit  and  Loss  Account,  year  ended  December  31,  1915. — Surplus  forward,  $14,121; 
net.  income  for  year,  $0,053— total,  $20,174.  Contra:  Dividends  on  preferred  stock,  $8,250; 
surplus  as  per  balance  sheet,  SI  1,92+— total,  $20,174. 

Comparative  General  Balance  Sheet,  December  31. 

And*:  I'M".  1914  1913  1912  1911 

Real  estate   $<!ii-\sM>  $25^,005  $227,196  $227,106  $227,190 

Mortgages  rewivuble   !\7.\0  31,720  21,700  33,140  20,300 

Wood  Hnrraon  Wnmuity  Corp.  Guar   l<v>,nui>  100,000  100.000  100.000  100,000 

Accounts  receivable   I7.<t;ii  421  13,006  7,908  5,701 

Cosh     r,,7i:,  1.171  9.978  198  9,602 

Other  aueU   1,7  Iti  1,000  957  1.840  1.105 

Totals   *tS7.0i>4  $423,877  $372,837  $870,282  $363,864 

Liabilities: 

Capital  tlo<  k   $?s<v«in  $240,600  1233.100  S-'L-s.lOO  $226,300 

Mortgngos  payaM*   l.V..; *>0  150,500  123.5U0  123,500  123,500 

Accounts  receivable.   \,'V>2  806  331  2,707  493 

Interest  accrued   1,17s  2,850  729  948  729 

Surplus   II.M.M  14,121  15,174  15.027  12.942 

Totals   $»..7.a:.|        $423,877       Jw2M~7  $370,282 

Capital  Stock.— Authorized,  $2,000,000  preferred  and  $100,000  common; 
ing,  $1S6,300  preferred  and  $100,000  common.  Shares,  $100.  Transfer  agent,  Wood- 
Harmon  Warranty  Corporation,  201  Broadway,  New  York,  N.  Y.  Registrar  of  preferred 
stock,  Peoples  Trust  Co.,  Brooklyn,  X.  Y.  Dividends  at  the  rate  of  5  p.  c.  per  annum  on 
the  preferred  stock  have  been  paid  since  incorporation.  Dividends  declared  January  and 
July,  and  payable  March  and  September.  No  dividends  on  common.  Preferred  stock 
is  entitled  to  5  p.  c.  cumulative  dividends  and  shares  equally  with  the  common  after  5  p.  c. 
has  been  paid  on  the  latter.  Books  close  one  month  t>efore  payment  of  dividends.  Annual 
meeting,  second  Tuesday  in  February,  at  201  Broadway,  New  York,  N.  Y.;  book's  close  one 
day  In  advance  of  annual  meeting  and  re-open  day  after.    No  bonds. 

There  has  lieen  an  increase  in  the  amount  of  preferred  stock  in  1915  of  307  shares,  bring- 
ing the  total  outstanding  on  Dec.  31,  1915,  up  to  1,S03  shares. 

There  were  on  Dee.  31,  1915,  contracts  outstanding  for  the  purchase  of  3,425  shares  on 
which  payments  are  being  made.  Mtmcvs  received  from  payments  on  all  outstanding 
contracts  are  invented  temporarily  by  the  fiscal  iijents  until  properly  suitable  for  permanent 
investments  c:ui  be  obtained. 

Wood-Harmon  Warranty  Corporation  Guaranty.— Under  contract,  Wood-Harmon 
Warranty  Corporation  agrees  to  guarantee  to  holders  of  the  preferred  stock  of  the  Third 
United  States  Realty  Corporation  tin-  payment  of  the  lull  principal  or  par  value  of  said  pre- 
ferred stock,  in  case  of  any  liquidation  of  the  Re.d'y  (  Wp Tali  >n.  While  covering  the 
entire  preferred  stock,  said  guarantee  is  <,n  ti  e  !»•  >oks  of  the  Realty  Corporation  set  up  merely 
as  a  contingent  a^et  equal  to  the  amount,  ot  the  common  stock,  issued  in  consideration  of 
such  guarantee.  On  the  other  hand,  the  common  stock  is  to  be  considered  rather  in  the 
light  of  a  contingent  liability,  participating  in  the  assets  of  the  corporation,  in  case  of  any 
liquidation,  only  after  full  payment  of  the  par  value  of  the  preferred  stock  and  any  unpaid 
dividends. 

Directors  and  Officers. -Same  sis  I  First  )  United  Cities  Realty  Corp.,  page  1203. 

UNITED  ENGINEERING  AND  FOUNDRY  CO.-  Incorporated  in  July,  1901,  in 

Pennsylvania,  as  a  consolidation  of  the  Lincoln  Foundry  Co.,  Frank-Kneeland  Machine  Co., 
and  Mrfliil  ^  Co.,  „f  Pittsburgh,  Pa.;  the  Lloyd-Booth  Co.,  of  Youngstown,  O.,  and  Chilled 
toll  loundry  Co.,  of  Vandergrift,  Pa.    On  Oct,  1,  1900,  purchased  the  plant  of  the  Mahoning 
foundry  ami  Machine  Co.,  of  Youngstown,  O.,  and  in  1910  purchased  the  plant  of  the 
mencan  Roll  and  Foundry  Co.,  of  Canton,  O.    The  plants  of  the  company  are  located  at 
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Pittsburgh,  Pa.,  Vandergrift,  Pa.,  Youngstown,  O.,  and  Canton,  O.  The  company  manu- 
factures rolls  and  rolling  mill  machinery,  and  has  an  annual  output  of  $6,000,000. 

Capital  Stock.— Authorized,  $2,500,000  7  p.  c.  cumulative  preferred  and  $5,000,000 
common;  outstanding,  $1,831,800  preferred  and  $4,523,700  common.  Shares,  $100.  Regis- 
trar of  stock,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Stock  transferred  at  company's 
office.  No  bonds.  Dividends  are  declared  quarterly;  dividends  of  7  p.  c.  per  annum  are 
being  regularly  paid  on  preferred  and  dividends  at  rate  of  8  p.  c.  per  annum  on  the  common 
stock  were  paid  until  1915;  1916  (to  Aug.  1).  10  p.  c.  payable  quarterly,  at  Pittsburgh,  Pa.; 
books  close  five  days  lx>forc  dividend  payments  and  re-open  day  after  Annual  meeting, 
fourth  Tuesday  in  Octolwr,  at  Pittsburgh,  Pa.;  books  close  five  days  in  advance  and  re-open 
day  after.  Stock  not  listed.    Fiscal  year  closes  June  30. 

Directors. — I.  W.  Frank,  C.  H.  Booth,  G.  G.  Small,  Edward  Kneeland,  C.  E.  Satler, 
Wm.  Gardner,  J.  J.  Donnell,  J.  H.  Lockhart,  H.  M.  Garlick,  R.  W.  Tener,  C.  W.  Bray, 
Philadelphia,  P.i.;  K.  C.  Gardner,  Wm.  Metcalf,  Jr.,  F.  ('.  Biggert,  Jr.,  Richard  Garlick. 

Officers.— C.  H.  Booth,  Chairman  Executive  Board;  I.  W.  Frank,  Pres.;  G.  G.  Small, 
1st  Vice-Prcs.;  F.  C.  Biggert,  Jr.,  2d  Vice-Pres.;  Edward  Kneeland,  Treas.;  C.  E.  Salter,  See.; 
R.  W.  Tener,  Asst.  Treas.;  Chas.  A.  Johnson,  Aud.,  Pittsburgh,  Pa.  Office,  Farmers'  Bank 
Building,  Pittsburgh,  Pa. 

UNITED  FRUIT  COMPANY. 

This  company  was  incorporated  March  30,  1899,  under  the  laws  of  New  Jersey.  En- 
gaged in  growing  tropical  products,  manufacturing  sugar  and  operating  steamships.  Ac- 
quired the  properties  and  business  of  the  Boston  Fruit  Co.,  American  Fruit  Co.,  Quaker  City 
Fruit  Co.,  Buckman  Fruit  Co.,  Banes  Fruit  Co.,  Dominican  Fruit  Co.,  Sama  Fruit  Co.,  Snyder 
Banana  Co.,  The  Columbian  Land  Co.,  Ltd.,  The  Tropical  Trading  and  Transport  Co., 
Ltd.,  The  New  Orleans,  Belize  Royal  Mail  and  Central  American  Steampship  Co.,  Ltd., 
and  other  companies,  paying  therefor  in  cash  the  sum  of  $11,219,500.  All  of  these  companies, 
except  the  one  last  named,  possessed  lands  and  other  property  in  South  or  Central  America, 
or  in  the  West  Indies,  the  title  to  which  is  now  vested  in  the  United  Fruit  Co  Of  the  above- 
named  corporations,  the  American  Fruit  Co.,  Quaker  City  Fruit  Co.,  Buckman  Fruit  Co., 
Banes  Fruit  Co.,  Dominican  FruifCo.  and  Sama  Fruit  Co.,  having  been  incorporated  under 
the  laws  of  New  Jersey,  were  consolidated  with  the  United  Fruit  Company,  and  the  latter 
corporation  is  now  their  successor.  The  Boston  Fruit  Co.,  The  Tropical  Trading  and  Trans- 
port Co.,  Ltd.,  and  The  Colombian  Land  Co.,  Ltd.,  have  transferred  all  their  property  and  ' 
assets  of  every  kind  to  the  United  Fruit  Co.  None  of  these  properties  is  mortgaged. 
Through  the  purchase  of  the  New  Orleans,  Belize  Royal  Mail  and  Central  American  Steam- 
ship Co.,  Ltd.,  steamship  properties  were  acquired  by  this  company. 

The  United  Fruit  Co.  owns  the  entire  capital  stock  ($1,000,000)  of  the  Northern  Ry. 
Co.  of  Costa  Rica.  On  May  29,  1907,  the  stockholders  of  United  Fruit  Co.  voted  to  pur- 
chase the  common  stock  of  the  Nipo  Bay  Company.  The  latter  company  had  issued  for 
additions  and  improvements  of  its  properties,  SI  ,6)11,01)  (authorized,  $l,000,000j  6p.c.  10-yr. 
debentures  which  were  purchased  (for  about  31,500,000)  by  the  United  Fruit  Company. 
Subsequently,  stockholders  of  the  Nipe  Bay  Company  were  offered  to  exchange  their 
common  stock  for  Nipe  Bay's  6%  deteutures  (held  by  the  United  Fruit  Co.)  on  the  basis  of 
$45  of  debentures  for  each  $100  stock.  The  United  Fruit  Co.  has  acquired  $3,382,700  of  tho 
common  stock  of  tho  Nipe  Bay  Company,  in  exchange  for  $1,522,215  of  6  p.  c.  debentures  of 
that  company  on  this  basis. 

During  the  fiscal  year  1911,  the  United  Fruit  Co.  purchased  the  entire  capital  stock  of 
Elders  and  Fylfes,  Ltd.  (see  Manual  for  1912),  an  English  company  owning  plantations 
and  operating  a  fleet  of  fruit-carrying  steamships  plying  between  England  and  Caribbean 
ports.  The  Fruit  Dispatch  Co.  acts  as  the  company's  distributing  agent  in  the  United  States 
and  Canada.   The  United  Fruit  Co.  also  owns  the  entire  capital  stock  of  the  Tropical  Fruit 
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Steamship  Co.,  Ltd.,  an  English  Company  (see  Manual  for  1912).  In  1911-12  acquired 
a  75  p.  c.  interest  in  the  Saetla  Sugar  Co.  which  owns  35,567  acres  of  land  adjoining  the 
property  of  tin-  N'ipc  Hay  C  >  in  Cuba.  In  1912-13  acquired  balance  of  tho  capital  stock 
As  of  March  2, 1914,  acquired  all  the  assets  and  business  of  the  Revere  Sugar  Itcfincry 
for  $177, 100  of  par  value  of  capital  stock,  except  real  estate  and  buildings  at  Carabirdge,  Mavs., 
which  are  leased  at  a  rental  of  $15,000  per  annum.  See  Manual  of  Industrials  for  1914,  page 
852. 

Litigation.  -  Judge  Thotn]>son,  in  the  l\  S.  District  Court  at  Philadelphia,  on  Jan. 
22,  1910,  decided  in  favor  of  company  the  suit  brought  agiinst  it  in  1911  by  the  Hlueficld* 
Steamship  Co.,  Ltd.,  of  New  Orleans,  under  the  Sherman  Anti-Trust  Law.  Damages  uf 
S5.0(K),00()  were  sought,  which  might  have  been  trebled  had  the  company  lost.  The  Blue- 
fields  company  has  filed  an  appeal. 

Comparative  Statement  of  Lands  Owned  and  Leased,  September  30. 


1904.. 
1905  . 
1906., 
1907.. 
1908. 
1909.. 
1910.. 
1911.. 
1912.. 
•1913. 
•1914 
•1915 


("o«ta 

Rica. 

msm 

.151,075 
.158,775 
181.184 
.183.209 
166.018 
.  175,844 
.177.669 
.191.664 
249,779 
.25l,«fl3 
.241.553 
*  Including 

Note.- 


Guat©- 
Cuba,  mala. 

64.777    29,107 

64.777    29.081 


56.363 
68.505 
67,0  j  6 
00,258 
90.270 
92.100 
91,894 
127.470 
127  470 
127.140 


50,(100 
50,000 
50,000 
60,000 
80,549 
90,620 
110,532 
126.189 
141. ISO 
141.189 


20.070 
29.079 
29,822 
29,636 
34,182 
34,064 
34.081 
34.816 
36.505 
36.504 


Santo  Colotu- 


10,309 
10.309 
10.309 
11.213 
11.265 
26,085 
30.032 
33.671 
72.302 
82.003 
84.642 
84.626 


Total 
.  Owned. 


Total 


18,203 
18,203 
18,203 
18,203 
18.203 


27,488 
21.172 
21.172 
38,508 
38,873 
53,048 
43,588 
45.559 
98,178 
109.196 
I!  1.300 
123.700 


•  •  .  ■  > 


28,471 

48.753 

61.60*; 
105.886 





»  •  t  .  *  • 


193.000 

193.000 

raooo 

170.882 


205,517 


306,602 
300,388 
415,945 
454,465 

473,603 
820,122 
971.206 
I.0o7.t75 
1.031.480 


subsidiary  companies. 

-The  acreage  of  improved  and  unimproved  lands  was  as  follows: 


2G.306 
23.796 
23.071 
26.370 
26,613 
27.012 
26,382 
31,131 
32.438 
111.448 
1 10  785 
110,942 


Owned 
&  LVd 

324,886 
310.313 
366.972 
423,062 
426,001 
442,957 
480347 
504.824 
8.12.J60 
1,082,654 
I.I  1M60 
1.142.422 


•1915  *1914 

 243,936  263.827 

  11.639  12.904 

Unimproved-Owned  lands  787,544  743.S1S 

Leased  landi  99.303  07.7.M 

Total  owned  and  leaaed-lmproved .  . .  2-50.575  271.82 1 

Unimproved..  886.847  Ml.t.39 
*  Including  subsidiary 


01913 

257.313 
14.424 

713.803 
97.024 

271.737 

810.917 


1912 
205,673 

16,164 
614  440 

16.274 
221.837 
630.723 


1011 

166,123 
15.506 

307.570 
15.535 

181,719 

323.105 


1910 
140,014 

12.420 
305.451 

13.962 
161.434 
319,413 


1009 
146,150 

13.223 
260,705 

13.789 
159,373 
283,584 


1908 
130,950 

12,026 
259.438 

13.687 
152,876 
273,125 


1907 
125,542 

12.056 
271,150 

14,314 
137.598 
2i5,464 


Comparative  Consolidated  Statement  Showing  the  Live  Stock  and  Railway 
.,  Tears  Ended  September  30. 

„         ■■  ■  .  Live  Stock.  ■  ■  ■    dMilcs  of  Rnad.   d  Equipment. — — — 

oCattle.      tH'**™  and  Mules.  Total*.  Rys.andTrwys.  Locomotives.  Can. 

1015     1914     1015     1914     1915  1914  1015     1014  1015     1914  1015  1511 

Costa  Rica                            4.845    5.531     1.890    2,028    6,735  7.559  6503.M)  (£63.86  41        41  1,267  1.316 

Cuba                                   4.787    4.770     *779     *736    5,566  5.506  111.77    110.61  19        19  806  814 

Honduras  and  Guatemala.. , .       707      821    1.176  el.2«l    1,973  2.102  367.50    330.34  2*       25  678  «10 

Jamaica                                5,227    5,300    1.051  11.123    6.281  6,123  25.44     24.95  o         5  108  U* 

Republic  of  Columbia               3,259    3.0S1       305      :t37    3.561  3,118  21.60      28.07  z         t  34  33 

Republic  of  Panama                  535      286    1.217    1,029    1,752  1.315  286.40    320.64  36       36  041  "24 

*  Includes 203  miscellaneous  for  1915  and  148  for  1914.  t  Includes  126  misrfllaneiiusfor  1915  and  471  for  1914.  oCows 
b  ills,  oxen,  steers,  calves,  heifers.  \  Stallions,  mart's,  gildings,  eolts.  mules,  asses.  i  This  railway  is  located  on  the  com- 
pany's propertv  an<l  connects  with  the  lines  of  the  Santa  Marts  Railway  Co.,  which  company  furnishes  the  necessary  equipment. 
6  Includes  Northern  Railway  Co.,  1015,  80. 1 1  miles;  1014  .  94.23  miles.  '  e  Includes  2  misrcllanwiw  in  1914.  d  Company 
also  operates  Costa  Riea  Railway.  1*8.61  milei«.  having  27  locomotives  and  461  ears. 

.Comparative  Income  Account,  Years  Ended  September  30. 

■  Net  Earnings.  •  Total  Total  Interest       Net         Divi-  Surplus  Charge*  Total 

Bananas  sugar  Net  Earn-  In-  Charges,        In-  dends.         for           to  Sur- 

and  Fruit.  Business.  inga.  come.  Etc.         come.        Paid.        Year.  Surplus.  plus. 

1904  t81.732.485  t$3 15,290  11.801.895  82,077,775  $137,426  $1,040,350  $967,675  $072,675  $579,538  33,157.951 

1905  f  1,044,704  t  573.017  1.446.914  1,617.721  al5.085  1.632,806  1.167.792     465.013  129.191  3.493.774 

>906             3.647.086  72.417  3.720.402  3,01)0.887  114.354  3,786,533  1.235.745  2,550.788  520,629  5,523.933 

1907             5, 441,320  620,590  6.061.010  8.280.909  99,982  6.1R9.927  1.419.350  4,770.577  542.460  9.752.050 

J?0?            3.311.023  411.5*8  3.723.512  4,041.091  94.746  3.946.315  3.524.484     421.S61  137.461  10.036.450 

  2.7"2.'H4  j,ifis,.)|0  3.871.833  4.38H.649  220,771  4.167.879  1,707.042  2,460,8.17  490.482  12.006.805 

*"° 3.943.N03  l,968.4-.<2  5.912.295  6,552.577  260,583  6.291.993  4,011.472  2.280.521  500,000  13.787.326 

Bi I'^.-i'*  ,  M4.419  4.277,623  5.038.740  327.771  4.710,969  4.624.612       86.357  1,235,685  •I3.762.W6 

61913  "  ?,;^-12°  l:liy*7  4.405.616  5.332.112  424.583  4,907.529  5.101.678    JI94.149  703.096  •16,645,853 

lv,U i  M97.S76  SS2.245  5.315.631  2.027.514  2.3>8.0S7  2.749.728  1*284.212 

69. S  iU.U  -  "  1  'V:  .-,»:  2.V.KUI  3.659.430  J  1. 394.519  1.297.287  1WW 

Yin'  £  •  *  '  4^.876  7.470.042  7.614.570  1.714.04*  5/100.522  2.927.54  4  2.972.07  8  2.525.696  14,039.687 

nf  sulidSy^iSI^1??./1"1'  «..l2;,'nop>  {c"  f™  »le  of  t»m.      t  lucludin.  eammg- 

"»uiary  compares.    J  MKll.    „  (  r„Ul     t  <W)ll(llJ,w|  ln,omi<  acwuIll 
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Earnings  on  Stuck,  yeara  ended  Sept.  30,  1905,  9.34  p.  c;  1900,  21.08  p.c;  1907 
33.41  p.  cj  1908,  18.50  p.  c;  1909,  19.53  p.  c;  1910,  26.80  p.  c;  1911,  17.41  p.  c;  1912, 
15.28  p.  c;  1913,  ♦I4.52p.  c;  1914,  *0.19  p.  c;  1915,  *16.1l  p.  c. 

•Earned  on  outstanding  stocks  of  United  Fruit  Co.  and  subsidiaries. 


I,  1916. 

Net  income   $970,0 14 .40 

3UB  income   56. 129.37 

  $1.026. 173.83 

  557.UC.91 

Balance  not  inconje   $468,977.92 

Dividends  declared   731.886.00 

Deficit  for  four  months     $202,908.08 

Surplus  income  at  olose  of  previous  year   14,039,087.04 

Total  surplus   $13,776,778  96 

I^s  direct  eredit  to  profit  and  loss   9,720.00 

surplus   $1  '786.49S.96 


Comparative  Consolidated  Statement  Showing  the  Book  Cost  of  the  Company's 
Plantations  and  Equipment  on  Sept.  30,  1915,  and  1914. 

1915  1914  Increase. 

Lands                                                                                       $17,394,442  $18,926,517  *$1,532.105 

Houses  and  building                                                                         4.847.933  4.230.486  011.447 

Cultivations,                                                                                 7.828.338  9,873.  ISO  *2.044.812 

Livestock                                                                                         1.090,116  1,053,303  37.113 

Tools  and  machinery                                                                        732,355  516,419  215,936 

Railways                                                                                         13.tWl.219  12.2-89.182  1.362.067 

Tramways                                                                                       862.450  1,193,531  *33 1.081 

Telephones                                                                                          292.583  165,920  126.063 

Wharves,  lighters,  etc                                                                     1,003,592  1.143.427  •139.834 

Merchandise  <storcs)                                                                           1.215.S14  1.286.392  *70,577 

Material  on  hand                                                                           1.689.480-  1.952.452  *262.97l 

Sugar  mill                                                                                          1.430,691  1.455,107  *18.416 

Totals                                                                                 $52,045,344  $54.09 1.945  ^.tMO.OOl 

•  Decrease. 


Comparative  Statement  Showing  the  Location  and  Acreage  of  the  Company's 
Fruit,  Sugar  Cane  and  Miscellaneous  Cultivation  on  Sept.  30, 1915  and  1914. 


Fruits: 


Cocoa 


1015 

128.H27 
785 
34,247 

4.700 
4.492 
103 


1914 

155.190 
575 
33.861 

4.456 
2.776 
103 


Pastures: 
Para  |. 
Guinea  i 

b.  lots,  etc 


1915 

982 
8.750 
62.124 
10.505 


1914 

$57 

7.517 


Totals   255.575  276,821 


Net  Working  Capital,  September  30. 

1912 


Cvntnt  Autti: 

Cash  

Accounts  collectible   

Sugar  stock  on  hand  

Notes  receivable  

Coupon,  dividend  and  trustee  ucct. 


T<*»*  $13,390,750 


Ascomt*  and  notes  payable . 

Dividends  payable  

Drafts  payable 
Interest  and  rentals  accrued. 
Dividends,  interest  and 
claimed 


1915 


$8,006,863 
3.936.1 14 

739,933 
17,191 
590,649 


un- 


$3.623,»14 

731,886 
576.399 
683,115 

32,05 


1914 


$3,069,747 
3.986.121 
661,208 
17.1'tl 

708.272 


1913 


18.627.575 

3.565,076 


65.653 
70S.341 


$8,342,536112,960.615 


I 
I 

$2,834,543 
731.886 
517,085, 
701.966 


1911 


1910 


$6,111,442  $4,352,861  $3,667,323 
1,996,679    1,867,489  1,696,781 


99.6S9  953.255 
670.835  670.110 


$8,916,645  $7,844,015  $6.3.54.261 


20,482 


•$,131,348 
731,8861 
607,5851 
442.979 

gtad 


$3,034,54  4 
609.906 
621.618 
108.81.) 

6.7s.'! 


9S3.I<"5 
5,052 


$6'»6.6I6 

541,178 

653,280| 

1U.471H  69.146 


1909 


$2,724,069 

2.308,610 


4.35S 


$5,037,037 


1908 


$1,574,907 

1.880,399 


1.731 


$3,457,037 


$U14.71M>     $760,864  $1,272,532 
46«».lsn      426,800  426.564 
51.299      454.505,  460,105 
71,813]  26.667 


'.353 1 


u      Total*   $6,647,971 

•V-t  working  capital  ,  7, 


$4,805,065  $3,922,7261 
742.779|   3,537.471  tj,0».9l$j 


$4,381,964  $2,039,936 
4,534.681)  5,504.07l.j 


5,802 

f2.240.427 
4,113.834 


5.70H 


12.561 


$1,719,690!  $2,198,429 
3.317,3471  1,255,608 
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Comparative  General  Balance  Sheet,  September  30. 


A»»tU: 

Plantations  and  equipment. . . . 
Nil*  Bay  Co.,  common  stock.. 

Nipe  Bay  Co.,  advance*  

Northern  Ry.  Co.,  advances. . . 
Tropica]  Fruit  Steamship  Co., 

advances  

Miscellaneous  investments  

Unpaid  subscriptions  to  capital 

stock..  

Steamships  ,  

Old  Colony  Trust  Co., 
Charters,  wharfage,  etc. 

Cash  

Accounts  collectible   4\8S3.563 

Sur*r  suiek  on  hand   739,933 

Unclaimed  dividends  and  cou- 
pons  

No  tea  receivable  

Coupon, dividend  and  trustee 

accounts   690.640 

  919.552 


1915         tlOH         tl9l3        1912         1911  1910  1909  1908 

.604  *54.648.40f.  $48,(592.791  $33,164,627  $28,428,105  124,708.500*23.689.629  $22,359,270 

1,449.529    1,449,529  1,448,271 

  1.512.SM  1,532,21* 

3,819.586  3,227,461  2,830,752 


»•••••.*.  ••■■•••> 
••••■•*• 

leKllt'l 


........ 


4.469.191  8.730.992  904.072 
5.194.048    8.531.396  6,064.736  23.019.694     17,662.317      3.976,299  1.977.212  2,482.725 


........ 


........ 


16,146,173   15.91W.Ca2  14.130.t»74 


650.745 
8,00<vS03 


17,191 


506.446  690  234 

3,069.747  8.627.575 

4.825.115  3.565.076 

561.205   


528.552 
6,149.442 
1.996,679 


298,396 
4.352,861 
1,867,489 


  52,000 

256,387       132.040  148,839 

3,667,323     2.724,069  1,574.907 

2.681,886    J.308.610  1.880,399 


17.191 
708,272 


59.653 
708.311 


99.689 
670,835 


953.265 
S70.410 


5.052 


4.358 


1.731 


CapiUl  stock.'.  

Stks  sub.  cosJield  by  for 


Totals   $89,916,321  J8S.S67.40S  $82,545,334  $67,500,393*52,232,833  $45,033,753  $40,756,494  $35,215,178 

Liabilitiu: 

$36,594,300  $3fl..W4.3o<  $36,594,300  $36,594,300  $27,058,900  $23,474,000  $21,340,000  W 1,328 ,300 

25.000        25.000  25,1100   

033,370.168  .13.30S.fl56   21.467.940  9,210.000    9.371,000     5,532,000    5.o90,000  1.662.000 

Steamsfnp  obh?.  subsid.  cos.   *4.032.722   ;   

Unclaimed  dividends  and  un- 

paid  coupons   21.657        20.4S2         8.628         6,783         7.383         5.802         5.708  12,561 

Property  purchase  obligations.  7.071       301,557       218.483  668.276   

Current  liabilities,  etc   5,233.351     Mtt.791     3,471,120    4.266,368    1.921,073    2,165.479    1.642.169  2.159,201 

d  (not  due)....  625.0S7  643.944  442,979  108,813  111.479  69.146  71.812  26.667 
t  (surplus)   14.039.687   13.502.1(15    16.284.212   16,645.853   13.762.993   13.787,326  12.006.805  10,036,450 

SW.MM2I  SM.Wjns  $Sw75^"4  $67,500,393  $52,232,833  $45.033.753$40.756.494  $35,215,178 

•  Included  in  this  item  is  $3,217,645  representing  the  balance  of  oblivion  to  steamship  builders  which  is  payable  in  anousJ 
and  $815,078,  representing  the  balance  of  purchase  price  of  four  steamers  nonuired  during  the  year,  whirb  U  (arable 
1914.         t  Including  controlled  companies         a  J 


General  Balance  Sheet,  January  31,  1916. 


Plantation  and  equipment    $">2, 752.02') '  Capital  stock. 

0.133.111  |  Detsntures  (45$%). 


Investments 

Steamships    

Cash  

Accounts  receivable  

Sugar  stoek  on  hand   

I  ■  ■  i i.i  to  planters  

Notes  receivable  

Coupon,  dividend  tuid  trustee  aeeutlllt 

Advance  paynienta  ,  . . 

I iiHiiranee  fund  Oiet)  


$30,010,300 
7,400,000 
480.000 

5,887,700  I  Coupon  note*.     22,000,000 


1.1,054.001    Debenture*  (5' 7  i 


4.712,010    Bond*  ami  debentures  of  subsidiaries  . 

044,051  i  Bou<li  maturetl,  not  paid   

93R.OOO  i  Cnclaimed  dividends  and  poirpons 

10,001    Costa  Kiea  Uy  material  account  

74S,20">'  Accounts  payable  

43*1,400    Notes  puvnble  fmibsidiary  eoiiipanies) 

!>I«..V)2    Drafts  payable  

Interest  and  rentals  aeerued  

Surplus  


3.300,230 
1. 000 

ST.,  UN 

243,125 
3.304.030 
55 1,730 
304, 13* 
5S3.707 
13.7S0.49O 


Total  assets   $HS,S70.740      Total  liabilities   $HX.N7G.74tt 

Capital  Stock.  -Authorized,  $75,000.0;  K I  (.increased  from  ?4r>,0:X>,000,  Jan.  14,  1910': 
outstanding,  148,792,400  [including  $12,198,100  new  stock  mentioned  Mow).  Share--.  $100. 
Listed  on  the  New  York  and  Boston  Stock  ¥.\ 'liangei*. 

Subscription  Privilege.— Stockholders  of  record  Jan.  IS,  1916,  received  the  right  to 
subscribe  until  Feb.  15.  1«HC>.  for  §12. 10S, 100  new  stock  at  8130  |»>r  share,  to  the  extent  of 
one  share  tor  every  three  shares  held  on  that  date.  Subscriptions  were  payable  as  follows: 
$30  per  share,  Feb.  15;  $U)  per  sltare,  March  20,  and  $50  per  sliare  April  20,  1910.  Proceeds 
ol  new  stork  wen-  applied  chiefly  to  the  retirement  of  the  $l2,000,00i.i  four-year  0  p.  c.  notes 
due  May  1,  1017:  called  for  payment  on  May  1,  191B. 

Insurance  Fund.— The  assets  of  the  fund,  amounting  to  $9 19,552  (1915,  $916,668; 
1913,  1843,989;  1912,  $752,249;  1911,  $720,613;  1910,  $687,211;  1909,  $633,915),  are  in- 
eluded  in  the  company's  balance  sheet  commencing  1915. 

Statement  of  Steamships.  — On  September  30,  191").  subsidiary  companies  owned  23 
steamships  under  American  registry  and  20  under  British  registry,  having  an  aggregate 
K'-oss  tonnage  of  20S.297.  In  addition  10  steamships  having  a  gross  tonnage  of  53.327 
tons  were  chartered. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1211 

Transfer  Agent,  etc.— Transfer  agents:  Old  Colony  Trust  Co.,  Boston,  Mass.;  Bankers 
Trust  Co.,  New  York,  N.  Y.  Registrars:  American  Trust  Co.,  Boston,  Mass.;  Central 
Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Wednesday  in  Dec.,  at  Jersey  City, 
N.  J.    Books  do  not  close. 

Dividends.— Dividends  arc  usually  declared  from  the  9th  to  the  11th  of  March,  June,, 
September  and  December  and  paid  quarterly.  January  15,  etc.  Checks  mailed;  books  do 
do  not  close;  dividends  payable  to  holders  of  record  on  about  the  251  h  of  preceding  month. 
Since  incorporation  dividends  were  paid  as  follows,  years  ended  September  30: 


Total,       8%  10%     S7e    18%    18%    18%     8%    18%    l\7o     7%     7%     7%     7%    8J%  9% 
•  Stockholders  were  irivcii  privilege  of  applying  these  extra  dividends  in  purehtue  of  »toek  nt  par      J  War 
ended  Auitust  31         aTirirtwn  months  ended  September  MJ.  11)02. 

AW.  -In  addition  to  the  dividends  shown  in  above  tabic,  dividends  of  10  p.  c.  were 
paid  in  the  year  ended  Aug.  31,  1900. 

Dividends  are  now  p  tynMe  at  t  h<-  r.ite  of  S  p.  c.  p:-r  annum. 


$120,000  serial  gold  debenture  5s,  date  1  June  1,1907,  due  $100,000  annually,  June  1, 
1917,  to  1918,  inclusive.  Interest  June  1  and  Der*.  1,  at  company's  office,  Boston,  Mass. 
Coupon  bomls,  $1,000.  Subject  to  call  at  103  and  interest  on  any  interest  date.  Authorized 
and  originally  issued,  $1,600,000;  retired,  $1.2*0,000.  The  proceeds  of  these  debentures 
were  applied  in  payment  of  the  floating  debt  of  the  Nipe  Bay  Co.  The  United  Fruit  Co.  in 
turn  received  $1,600,000  10-yr.  6  p.  c.  debentures  of  the  Nipe  Bay  Co.,  a  large  portion  of 
which  has  been  used  in  acquiring  common  stock  of  the  latter  company.  These  debentures 
are  a  direct  obligation  of  the  company  but  nut  a  mortgage.  The  company  has  no  mortgage 
debt  and  agrees  not  to  place  any  mortgage  on  its  property  as  long  as  any  of  these  bonds  are 
outstanding  without  securing  them  under  such  mortgage. 

Income  Tax:  Interest  payable  without  de:  I  action  of  United  States  normal  Income  Tax. 

Initial  Public  Offering  in  1907,  on  a  6^  P  c.  basis,  by  Jackson  &  Curtis,  New  York  and 
Boston. 

$2, 97.>.000  P.  «•  sinking  fund  gold  debentures,  dated  January  1,  1909,  due 
July  1,  1923;  interest,  Jan.  and  July  1,  at  the  Old  Colony  Trust  Co.,  truster,  Boston, 
Mass.,  or  at  office  of  Coutts  &  Co.,  London,  Eng.,  at  $4.86  to  the  £,  without  deduction  for 
any  taxes,  etc.  Coupon  debentures  $500  and  $1,000,  registrable  as  to  principal;  registered, 
$1,000  anil  $5,000  and  such  multiples  of  $5,000  as  the  directors  may  determine.  Interchange- 
able 

Redeema'tk  at  101  and  accrued  interest,  for  sinking  fund  only,  unless  purchased  at  or 
below  that  price.  Upon  ninety  days'  default  ou  interest  or  sinking  fund  the  principal  may 
become  due  and  payable  at  the  option  of  the  trustee  or  of  the  holders  of  a  majority  of  the 
debentures. 

Provisions  of  Issue.  —Authorized,  $4,250,000,  of  which  $;  .275,000  have  been  retired, 
leaving  $2,975,000  outstanding  in  the  hands  of  the  public. 

Sinking  Fund. — Sinking  fund  provides  for  the  retirement  of  one-tenth  of  the  deben- 
tures each  year  from  July  1,  1914  to  July  1,  1922  inclusive,  by  purchase  or  redemption,  at 
not  over  101  and  accrued  interest. 

Security.— These  debentures  are  a  direct  obligation  of  the  company,  but  not  a  mortgage. 
In  the  event  of  any  nortgage  being  placed  upon  the  property  to  secure  any  of  the  companys' 
obligations,  these  debentures  shall  bo  entitled  to  the  benefit  of  the  security  afforded  by  such 
mortgage. 

Lisfal  on  Boston  and  I^ondon  Stock  Kxchanges. 

Initial  PufAic  Offering  in  December,  190K,  at  95 1  i  and  interest,  by  I/ee,  Higginson  «fc 
Co.,  New  York,  etc. 

Income  Tax:    interest  payable  without  deduction  of  United  States  normal  Income  Tax. 


1915  1914    1013    1912    1911    1910    1909    1008    1907    1908    1905    1904    1903  ol902  {1901 


Bonds  and  Debentures. 
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$.1,000,000  VA  p.  c.  sinking  fund  gold  deb.,  Mated  January  and  July  1,  1911,  due 

January  1,  \925.Interest,  January  1  and  July  I,  at  the  office  of  the  trustee,  Old  Colony  Trust 
Co.,  Boston,  Mass.,  or  at  office  of  Coutts  A  Co.  (at  $L8ti  to  the  £),  London,  Eng.  Coupon 
debentures  (with  privilege  of  registration),  $500  and  $1,009,  or  registered,  $1,000  and  $5,000, 
both  of  which  are  interchangeable.  A  sinking  fund  beginning  July  1,  1916,  will  retire  10  p.  c. 
of  the  issue  each  year.  Debentures  may  be  called  at  101  and  int.  for  sinking  fund  unless  pur- 
chased at  or  below  that  price.  Upon  ninety  days'  default  on  interest  or  sinking  fund  the  princi- 
pal may  become  due  and  payable  at  option  of  trustee,  or  of  the  holders  of  a  majority  of  the 
debentures.  Issued  to  provide  funds  to  advance  to  the  Tropical  Fruit  Steamship  Co.,  Ltd., 
for  the  cost  of  throe  additional  steamships.  These  debentures  are  a  direct  obligation  of  the 
United  Fruit  Co.,  but  not  a  mortgage.  In  the  event  of  any  mortgage  being  placed  upon  the 
property  to  secure  any  of  the  company's  obligatioas;  these  debentures  shAll  be  entitled  to  the 
benefit  of  the  security  afforded  by  such  mortgage.  A  ulhoriz*  I,  $  4,000,000.  Listed  on  Boston 
Stock  Exchange. 

*;>f  the  debentures  $1.5000,000  are  dated  Jan.  1.  1911  and  $2.5000,00  July  1.  1911. 

Initial  Public  Offering  ($1,500,000)  in  Dec.  1910  at  96^  and  interest,  by  Lee,  Higginaon 
&  Co.,  New  York,  etc.,  and  Higginson  &  Co.,  Loudon;  also  offered  $2,500,000  in  1911,  by 
same  bankers,  at  96  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$10,000,000  4-year  5  p.  c.  coupon  gold  notes,  dated  May  1,  191  i;  due  May  1,  191$; 
interest,  May  and  November  1,  at  131  State  Street,  Boston,  Mass.,  or  Coutts  &  Co.,  London, 
Eng.  Exchange  rate,  $-1.86  2-3.  Callable  at  101  on  any  interest  payment  date  as  a  whole, 
but  not  less  tlian  the  whole,  up  to  and  including  November  1,  1916,  and  upon  any  interest 
payment  date  thereafter  at  100  1-2  upon  thirty  days'  notice.  IX  nominations,  $100,  $500 
and  $1,000.  Authorized  and  outstanding,  $10,009,000,  issued  to  retire  notes  of  Nine  Bay 
Co.,  and  for  steamship  construction,  etc.  The  company  has  no  mortgage  debt  and  no  mort- 
gage can  be  placed  ahead  of  these  notes.    Trus'ee,  Old  Colony  Trust  Co.,  Boston,  Mass. 

Initial  Public  Offering  ($10,000,000)  in  May,  1914,  by  Lee,  Higginson  &  Co.,  New  York, 
etc.,  and  Higginson  &  Co.,  London,  Eng.  at  price  to  yield  about  5.40%. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Bonds  and  Debentures  of  Subsidiaries.  -There  were  outstanding  on  Jan.  31,  1916, 
bonds  and  debentures  of  subsidiaries--  aggregating  £3,330,230. 

Notes  Retired.— $12,000,000  four-year  6  p.  c  gold  coupon  notes,  dated  May  1, 1913; 
due  May  I,  1917,  were  called  for  payment  and  r.-timl  May  I,  1916,  at  10 1  and  interest. 

Directors. — John  S.  Bartlett,  Lynn,  Mass.;  Reginald  Foster,  Manchester,  Mass., 
Francis  R.  Hart,  Milton,  Mass.;  Minor  C.  Keith,  Sheppard  CI.  Schcrmerhorn,  New  York 
N.  Y.;  Kenneth  K.  McLaren,  Jersey  City,  N.  J.;  Bradley  W.  Palmer,  Boston,  Mass.;  Win. 
Newsomc,  Sullivan,  Me.;  Andrew  W.  Preston,  Swampscott,  Mass.;  William  S.  Spaulding, 
Beverly,  Mass.;  Crawford  II.  Ellis,  New  Orleans,  La.;  Eugene  W.  Ong,  Brookline,  Mass.; 
Hugh  G.  Levick,  Framingham,  Mass.;  W.  Cameron  Forbes,  Westwood,  Mass. 

Executive  Committee.— Andrew  W.  Preston  {Chairman),  Jolin  S.  Bartlett,  Francis  R. 
Hart,  Minor  C.  Keith,  Hugh  G.  Levick,  Eugene  \V.  Ong,  Bradley  \V.  Palmer. 

Officers.— Andrew  \V.  Preston,  Pres.;  Minor  C.  Keith,  Vice-Pres.;  Sheppard  G.  Schcr- 
merhorn, Vico-Pres.;  William  Newsome,  Vice-Pres.;  Crawford  II.  Ellis,  Vice-Pres.;  Eugene 
W.  <  >ng,  Yie<  -Pres.  and  Coun.;  John  \\  .  Damon,  Trea*. ;  Bradley  W.  Palmer,  See.:  James  F. 
Tiluen.  Compt.  and  And.;  Henry  W.  Sawyer.  Asst.  Tie;.*.;  Harold  L.  Bradley,  Asst.  And. 
General  Ofliee,  131  Slate  Street,  Boston,  Mass. 

Companies  Controlled  by  the  United  Fruit  Company,  through  Ownership  of  Stock. 

N1PE  BAY  COMPANY.  Incorporated  Mav  25,  1900,  in  New  Jersey.  Owns  127,- 
789  acres  of  land  on  the  Bay  of  Ni,,,.,  Cuba.  A  cane  sugar  plantation  has  been  developed 
au.i  a  sugar  null  h:us  been  built.  \_  p  to  date  30,9*)  aero*  are  under  cultivation,  and  there  has 
<>een  tm.lt  and  are  m  operation  70.93  mile*  of  standard  gauge  railroad  and  a  wharf  reaching 
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deep  water  at  a  distance  of  1,850  feet  from  the  shore.  The  railroad  equipment  includes  11 
locomotives  and  398  cars.  A  steel  factory  building  and  numerous  frame  buildings  have  been 
erected,  including  stores,  hospital,  offices,  hotel,  saw-mill,  electric  light,  telephone  plant,  etc. 
The  plant  is  designed  for  an  ultimate  capacity  of  5,000  tons  of  cane  per  day,  for  200  days  in 
the  year,  which  will  require  25,000  acres  of  cane,  yielding  40  tons  to  the  acre.  The  sugar 
mill  produced  during  the  year  ended  June  30,  1915,  120,247,980  lbs.  of  sugar  and  3,114,041 
gallons  of  molasses,  as  against  147,732,480  lbs.  of  sugar  and  3,168,952  gallons  of  molasses  in 
the  previous  year.  Company  also  owned  as  of  June  30,  1915,  3,085  head  of  cattle,  2G3  horses 
and  159  mules. 

Control. — Controlled  by  the  United  Fruit  Co.,  through  ownership  of  common  stock. 

Financing  Plan  Declared  Effective. — The  plan  under  which  United  Fruit  Co.  agreed 
to  cancel  $1,000,000  of  its  Nipe  Bay  common  stock,  provided  holders  of  the  $2,000,000 
preferred  of  this  company  would  agree  to  exchange  their  preferred  for  common  stock,  was 
declared  operative  in  April,  1915.  This  plan  when  finally  consummated  will  leavo  Nipe 
Bay  Co.  with  a  single  issue  of  common  stock  amounting  to  $4,502,500  in  place  of  $5,502,500 
of  present  preferred  and  common  stocks. 

Comparative  Income  Account,  Years  Ended  September  3*. 

Net        Da  cnt.  Other  Int.    Preferred        Common        Surplus     Previous  Total 

Earnings.   Int.,  etc  A  Disc't    Dividends.       Dividend*.     for  Year.    Balance.  Surplus- 

1909   W46.920  $270,000  $391.7*1    *$220,861    *$6in.W5  ♦$*30,ftfW 

1910  1,072.075     326.!ft7  232.933  (7%>t  140,000  (I^SUO.IOO      832.877     •S30.968  1.909 

1911   470  063    402,118      23.456  (\%)    20.000    24.459        1 1.909  26.368 

1912    646.595     315.908        4.261  (3^)    00.OM0   206.423       T26.36H  1W2.790 

♦♦1913  .    374.017    403,839       16.199  <2?0)    10.000    *86.021       102.790  106,759 

♦*1911    750.079     369.154      41.044    331.082       IW.769     « 134 .64  5 

♦♦1915  2.164.718     210.702     169.802    (8«:{.)  360.508    1.42.3.706       134.615  o  1.178.0(H) 

•TWHt.  tHurnl.i,.  ♦  Nirv  month*  fp.m  O.t.iVr  1.  1011.  t.>  June  30,  1912.  **.liinc  3U. 
a  After  deduct  in*  $380,291  in  1915  and  $301,106  in  191 1.  account  dircrt  chnrjrrfl  »Rf»in«t  income. 

Comparatlve  Statement  of  Cultivations  and  Lands  Owned,  Years  Ended : 

 Cultivations.  .  Total  Road  Unim-  Total 

Sugar  Acre*             and  Fir*  proved  Acres 

Cane                Pasture.  Cultivated.  Lines.  Land.  Owned. 

ol919                     21.S47                12.617  34.464  4.668  88.660  127.792 

alOll  ♦23,829                13.365  37.194  6.893  83.705  127.792 

tl912                     24.673                12.559  37.232  4.381  86,179  127.792 

+  1013                     24.942                12.287  37,229  4,3*1  Sfi.179  127,789 

tl914                        23.737                 13.190  3I.'i:tC,  5.677  85,176  127.789 

tl915                      23.248                 13.702  36.950  '5.688  85,151  127,789 

•  Includes  acreage  in  preparation  lor  1913  erup  t  June  30.  a  Years  ended  September  30. 

Comparative  Statement  Showing  the  Lire  Stock  and  Railways  Owned,  Tears  Ended: 

 Live  Stock-.    Equipment.  

fHnrses  Miles  Number  Number 

and                   of  of  of 

♦Cattle.                 Mules.  Road.  Locomotives.  Cars. 

•W10  2,938                     230  63.57  12  412 

 3.156                     254  65.56  12  412 

1  »12                                        3,745                     307  67.61  12  408 

f»»3  3,198                     381  73.90  11  387 

I JJM4   3.O60                      412  76.14  U  '•"« 

tl915                                         3.085                      122  76.93  11  398 

♦  Includes  cows,  bulls,  oxen,  steers,  calvos  and  heifers.       t  Includes  marcs,  geldings,  colts  and  mules. 
June  30.       a  Years  ended  Scptcrnttnr  30. 

Capital  Stock. —Authorized,  $7,100,000  common  and  $2,000,000  7  p.  c.  non-cumulative 
preferred— total,  $9,100,000;  outstanding  $4,272,100  and  $2:10,400  preferred— total,  $4,- 
502,500.  Shares,  $100.  The  United  Fruit  Co.  owns  $2,713,200  of  the  common  stock.  In 
April,  1915,  the  holders  of  the  $2,000,000  7  p.  c.  non-cumuhttive  preferred  stock  then  outstand- 
ing agreed  to  a  plan,  whereby  the  preferred  stock  was  exchanged,  share  for  share,  for  $1,000,- 
000  common  stock  held  by  the  United  Fruit  Co.  and  an  additional  $1,CK)0,000  new  common 
stock  issued  for  the  purpose  of  retiring  the  rem  timng  preferred.  The  result  of  this  transac- 
tion was  to  reduce  the  capitalization  by  $1,000,000.  Common  -stock  listed  on  Boston  .Stock 
Exchange. 

Margin  of  Safety  ;  05.77%. 
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AtseU: 

Cost  of  property  

Securitii*  owned  

Equipment,  etc.: 

Buildings  

Cultivations : 

Cane  

Other  

Railways  

Sugar  mill  

Oih<-r  t-quiprn'-iii ,  etc. .... . 

Cash  

Accounts  receivable  

Sugar  and  molasses  stock  

Oth.  r  Ass.-ts   


June  30 

I 'Ho 
$4,:t9»U)0fi 

ui, an 

801.387 
1.498,871 

i  .384,746 
1.82I.07S 
1.031.798 
1.288,840 
234.140 
17.1.844 
2.IH.1 


Jun<-  W, 
1!>14 

2t,;wrt.ooo 

141.256 

922,188 

2,001.128 
1,062,404 

1,795.29  s 
984.704 
54,464 
3t».«14 
244.061 


June  30. 
1913 
$1,396,006 
141,250 

913.557 

2.255,718 

1,7  OS,  104 
1,788,298 
1.018,301 

163,974 
S7.788 

119,213 


Juno  30, 
1912 
24,390,008 
141,250 

884.338 

2,187.207 

1,730,546 
1,785.459 
1.012,901 
216,198 
317.116 
47,644 


Sept  30. 
1911 
24,396.006 
128,760 

859,711 

2.177.524 

1.721,046 
1,739,770 
1,011.478 
596,089 
219,956 
30,779 


Srpf  39. 
1910 
24,396,006 
128,750 

747,872 

1.798.238 


1.727.523 
1.662,301 
892.223 
444,311 
43.289 


Totals   $12.664. 153  $12,614,373  312.652.267   212.724.005   212.882.309  112.210.547 

Liabilities: 

  $1,272,100  $3,502,500  23.502.500 

  230.400  2.000.000  2.000.000 

  11.100.000  6,226,500  6.426.500 


Preferred  stock  

Funded  debt  

Current  liabilities: 

Notes  payable..  . . 

Accounts  payable. 

Drafts  

Unpaid  coupons,  vtr 
Interest  accrued. . . . 

Profit  and  loss  

Dividends  payable 


6,773,000 


23.502.500 
2,000.000 
7.117,000 


i  •  ■  ■  >  • 


00,208 
10.7M 
12.1IH) 
43.997 
1,178,060 
360.5OS 


r,5f>.fMHi 

89.045 
61,288 
48,905 
15.S30 
134.015 


470,000 
65.225 
35,598 
13.542 
32.133 

106,769 


104.557 
01.929 
36,024 
33.865 

192.790 
20.000 


40.961 

30.428 
2,713 
142.340 

26,367 
20,000 


04.912 

5.571 
5.656 
130.000 
1.908 


Totals   $12.06 1.153   312.019.373   $12,052,287   812.724.665   212.882,309  $12,210,547 

Dividends  are  declared  quarterly  on  second  Tuesday  in  March,  etc.  and  are  payable 
quarterly  Jan.  15,  etc.  at  131  State  St.,  Boston,  Mass.  Books  do  not  dose.  On  August 
31,  1910,  an  initial  dividend  of  7',  was  paid  on  preferred;  on  Oct.  2,  1911,  Jan.  15, 
April  15,  July  15.  and  Oct.  15,  1912  and  Jan.  15,  1913,  1  p.  c.  eacli  on  preferred,  none  there- 
after until  1915  when  1 1  Jsj  p.  c.  was  paid;  1910  fto  July  15,  inc.),  034  p.  e.  An  initital  dividend 
of  4  p.  c.  was  paid  on  common  Sept.  15,  1910,  none  thereafter  until  July  31,  1915,  when  S  p.  c. 
was  paid;  Oct.  31,  1915,  1|4  p.  c;  Jan.  15,  1910,  l>t  p.  c;  April  15,  1916,  2  p.  c;  July  I, 
1910,  2  p.  c. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Wednesday  in 
Dec.  at  15  Exchange  Place,  Jersey  City,  N.  J.    Books  do  not  close. 


Funded  Debt  Outstanding,  June  30,  1915. 

$2,966,000  (authorized,  $1,000,000)  6  p.  c.  10-yr.  debentures,  dated  June  1, 1907,  due 
June  1,  1917:  interest,  June  and  December,  at  treasurer's  office,  Boston,  Mass.  Coupon 
debenture*,  $500  and  $1,000.  Suhjeet  lo  end  at  103  and  accrued  interest  on  any  interest  date. 
A  sinking  fund  commenced  June  1,  1910,  which  redeems  5  p.  c  of  outstanding  debenture*  at 
100  and  interest,  provided  they  cannot  be;  purchased  for  less.  Up  to  June  30,  1915, 
$1,031,000  of  the  debentures  had  been  redeemed  by  this  fund. 

Initial  Public  Offering  in  1911,  by  Lee,  1 1  iggin.son  &  Co.,  New  York,  etc. 

Income  Tax:    Interest,  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safely.  S-\42f  t. 

$3  500,000  1st  mtge.  5  p.e.  Sinking  Fund  Gold  Bonds,  date !  Ma\  1,1915,  due  May 

1,  1925;  interest,  May  and  Nov.  1  in  New  York  and  Boston.  Callable  as  a  whole  and  for 
sinking  fund  on  any  interest  date  at  102»3  and  interest  up  to  an  including  May  1,  1922, 
and  thereafter,  at  10J  and  interest.  Coupon  bonds,  $500  and  $1,000;  registrable  as  to  prin- 
cipal, registered  bond?,  $5,000  and  multiples,  interchangeable.  Company  must  retire 
through  sinking  fund,  beginning  May  1,  191S,  and  annually  thereafter,  till,  and  including 
1925,  $150,000  of  the  bonds.  Trustee.  Old  Colony  Trust  Co.,  Boston,  Mass.  Authorized 
W^TO,000.  Proceeds  of  bonds  were  used  to  retire  debt  of  Nipc  Bav  Co.,  held  by  United 
rruit  Oo.  Secured  by  a  first  closed  mortgage  on  entire  property. 
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Initial  FuUic  Offering  ($3,500,000),  in  May,  1015  by  I,ee,  Higginson  &  Co.,  New  York, 
Chicago  and  Boston. 

Iticovit  Taj.  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  90.04  rv. 

Directors.— John  S.  Bartlett,  Lynn,  Mm;  Reginald  Foster,  Manchester,  Mass.; 

FrancLs  R.  Hart,  Milton,  Mass.;  Minor  C.  Keith,  Shcppard  C».  Schermerhorn,  New  York, 
N.  Y.;  Kenneth  K.  McLaren,  Jersey  City,  N.  J.;  William  Xewsome,  Sullivan,  Me.;  Bradley 
W.  Palmer,  Boston,  Mass.;  Andrew  W.  Preston,  Swampscott,  Mas.*.;  William  S.  Spaulding, 
Beverly,  Mass.;  W.  Cameron  Forties,  Westwood,  Mass.;  Hugh  d.  Levick,  Framingham,  Mass. 
Crawford  H.  Ellis,  New  Orleans,  La.;  Eugene  W.  Ong,  Brookline,  Mass.,  Frank  B. 
Williams  Now  Orleans,  La. 

Officers.— Andrew  W  Preston,  Pres.;  Minor  C.  Keith,  Vice-Pres.;  James  F.  Tildenj 
Aud.;  John  W.  Damon,  Tre:is.;  H  M  Sawyer,  Asst.  Treas  ;  Harold  L.  Bradley,  Asst.  And. 
and  Asst.  Sec;  Eugene  W  Gag,  Asst.  Sec.,  Boston,  Mass.  Ge  ie~al  Office,  131  State  Street, 
Boston,  Mass. 

NORTHERN  RT.  OF  COSTA  RICA. — For  statement  of  this  Company;  see  Poor's 
Manual  of  Railroads. 


UNITED  IRON  AND  STEEL  CO.— Incorporated  Nov.  27,  1906,  in  Pennsylvania. 
The  company  acquired  the  plant  and  properties  formerly  owned  by  the  Cherry  Valley  Iron 
Co.,  consisting  of  two  blast  furnace  plants  and  200  coke  ovens.  Also  owns  a  controlling 
interest  in  the  Pittsburgh  Iron  Ore  Co.,  which  company  owns  in  fee  the  Brunt  Iron  Ore 
Mine  on  the  Mesaba  Range  in  Minnesota,  and  leases  and  operates  other  mines  in  the  same 
region.  M.  A.  Hanna  &  Co.,  of  Cleveland,  O^are  sales  agents.  Annual  capacity,  210,000 
tons  of  pig  iron;  annual  ore  output  800,000  to  1,000,000  tons. 

For  latest  published  balance  sheet,  see  Manual  for  1912,  page  2619. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,950,000.   Shares,  $100. 

Funded  Debt  outstanding:  $1,433,000  1st  mtge.  sinking  fund  gold  5  p.  c.  20-yr.  bonds, 
due  Nov.  1,  1926;  interest  May  1  and  Nov.  1,  at  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Coupon 
bonds,  $1,000,  registrable  as  to  principal.  Authorized,  $5,000,000,  of  which  $3,500,000 
were  issued;  $2,0n7,000  have  been  redeemed  and  cancelled,  leaving  $1,433,000  outstanding, 
as  above.  Bonds  are  subject  to  redemption  on  any  interest  day,  at  105.  Sinking  fund, 
$150,000  annually  for  redemption  of  bonds.  A  first  lien  on  entire  property  and  by  pledge 
of  securities  owned.    Trustees:  Colonial  Trust  Co.  and  Homer  C.  Stewart,  Pittsburgh,  Pa. 

Income  Tnx:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Directors.  -M.  A.  Hanna,  It.  L.  Ireland,  II.  M.  Hanna,  Jr.,  F.  B.  Richards,  M.  Me- 
Murray,  Cleveland,  O.;  W.  H.  Schoen,  Edwin  N.  OhI,  Geo.  P.  Rhodes,  Pittsburgh,  Pa.: 
A.  W.  Thompson,  Chicago,  III. 

Officers.— R.  L.  Ireland,  Pres.;  M.  McMurray.Vice-Pres.  and  Gen.  Mgr.;  F.  B.  Richards, 
Vice-Pres.;  II.  M.  Hanna,  Jr.,  Vice-Pres.:  H.  B.  Maltby.  Sec:  S.  W.  Folsom,  Treas.,  Cleve- 
land, O.   Office,  Leader- News  Building,  Cleveland,  O. 

UNITED  IRON  WORKS  CO.— Incorporated  June  13, 1903,  in  Missouri.  Founders  and 
machinists  and  builders  of  refrigerating,  cement-making,  brick-making  and  mining  ma- 
chinery. Has  seven  plants  located  at  Springfield,  Joplin  and  Aurora,  Mo., and  at  Iola,  Pitts- 
burgh, Independence,  Kan.  and  Okmulgee,  Okla. 

Capital  Stock.  -Authorized  and  outstanding,  $050,000.  Shares,  $100.  Annual  meet- 
ing, July  1,  ut  Springfield,  Mo.  Secretary  of  company  acts  as  registrar  of  stock.  Dividends 
(rule  not  reported;  are  declared  in  June  and  are  paid  in  July.  Books  close  30  days  before, 
and  re-open  day  after  annual  meeiing  and  dixidend  payment. 

Funded  Debt  outstanding,  July  1,  1910:  $137,500  6  p.  c.  bonds,  dated  July  1,  1903; 
due  annually  on  July  1 .    Authorized,  $250,000.    Redeemable  on  any  interest  date  at  par. 

Income  Tax. — Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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Directors. — J.  G.  Stnrr,  Jopliu,  Mo.;  C.  H.  Cole,  H.  T.  Hornsby,  A.  C.  Doily,  E.  P. 
Mann,  Springfield,  Mo.;  B.  F.  Hobart,  Chicago,  111.;  J.  R.  Woodfill,  Jr.,  Aurora,  Mo. 
Officers:  C.  II.  Cole,  Pres.;  II.  T.  Hornsby,  Vice-Prea.  and  Gen.  Mgr.;  A.  C.  Daily,  Trens.; 
T.  R.  Stokes,  Sec.  and  Aud.,  Springfield,  Mo.    Office,  Springfield.  Mo. 

UNITED  LAMP  AND  BURNER  CO.— Incorporated  Dec.  14,  1909,  in  Delaware. 
Manufacturers  and  dealers  in  lamps  and  burning  apparatus  in  general.  Company  has  no 
plant,  goods  being  made  under  contract. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $300,000.  Shares,  $10.  No 
bonds.    Annual  meeting,  second  Tuesday  in  January,  at  Wilmington,  Del. 

Directors. — Frederick  R.  Blount,  Nelson  Blount,  1.  A.  Blount,  New  York,  N.  Y. 

Officers. — F.  R.  Blount,  Pres.  and  Pur.  Agt.,  New  York,  N.  Y.;  Nelson  Blount, 
Vice-Prcs.,  West  Cornwall,  Conn.;  Fredk.  R.  Blount,  Jr.,  Sec.  and  Tress.,  New  York, 
X.  Y    Office,  90  West  Broadway,  New  York,  N.  Y. 

UNITED  OIL  CO.  (THE*.— Immigrated  in  California,  November  19,  1909.  Owns 
010  acres  in  Midway  District  and  100  acres  in  Kern  River  District;  leases  9f»7  acres  in 
Ventura  District,  a'l  in  California;  has  eight  producing  wells  and  one  drilling;  monthly  pro- 
duction averaging  30,000  barrels. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.—  Production  of  oil,  (439,429  bbls.i. 
S1S2.251I;  royalties  and  miscellaneous  earnings,  $'i,4«*9— total,  $1SS,75S.  Operating  expenses, 
$31,531;  general  aud  administrative  expense,  $10,317;  taxes.  $4,512;  interest,  $250  total, 
$10,041.  Profit,  $112,117.  Depreciation  and  exhaustion,  $70,915.  Net  profit  for  year.  $05,20-: 
surplus  forward,  $1 40.210 —total.  $214,421.  Less;  Dividends,  $34,0 IS.  Balance  surplus, 
Dec.  31,  1915,  $179,473. 

General  Balance  Sheet,  December  31,  1915. 

Oit  land  on  leases  (a*  valued  hy  directories                   i  Capital  stock  outstanding   S2,O0O.OfHl 

•  n  1011)   ...................    $1.H7.*).1.">0    Additional  capital  trom  ass-     ni«-ni  levied 

Development  ami  equipment  expenditures       7 2,), 737  ,        during  1913   00.6SO 

 -  —  ;  Continent  obligations  on  undevtl.  prop  .  2ti,800 

S2.a0t.HS7  '  Current  tiatdlitif  s  ,  15.49« 

Lcaa  reserve  for  depree..  cxh.,  etc                     332.001  ,  Capital  surplus    27.720 


Si.272.19.> 

Casing  and  other  supplies  on  hand   lO.lsl 

Current  assets   6*1.293 


'  It-venue  surplus    179,473 


Total  assets   S2.34S.070  Total  liabititi.-a    S2.34S.07O 

Capital  Stock.— Authorized,  aud  outstanding,  Dec.  31,  1015,  2,000,000  shares,  par 
value,  $1.00.  Dividends  paid  quarterly  —in  January,  April,  July  and  October,  at  Los  Angeles, 
Cal.;  total  paid  to  July  15,  1910,  $3H,9S3.  I  tales:  1910,  7  p.  c;  1911,  9  p.  v.:  1915,  2'j 
p.  c.  Annual  meeting,  last  Saturday  in  November,  at  Fellows,  Cal.  Hooks  clone  ten  days  l>e- 
fore  and  re-open,  day  after.  Transfer  agent,  secretary  of  the  company.  Stock  listed  on  bos 
Angeles  and  San  Francisco  Stock  Kxchanges 

Directors.— John  H.  Grant.  J.  b.  Tuner.  .).  M.  Ncdand,  Iv  D  Morrison.  Willis  I. 
Morrison,  Austin  <  >.  Martin,  (  '.  1  .  Whiter. 

Officers. -C.  V.  Whittier,  Fres.:  .1.  M.  Neeland,  1st  Vice-Ires.;  Austin  <  >.  Martin. 
2nd  Vice-Prea. ;  John  R.  Grant.  Trea*. :  .1.  S.  Wallace.  Sec.  Office.  Investment  Building. 
Los  Angeles,  Cal. 

I'NITED  Oil.  MILLS.- -Incorporated  June  30,  H»10,  in  Arkansas,  (<>  manufacture 

cotton  se<-d  products,  fertilizers,  etc.    The  company  is  ii  consolidation  of  the  Hope  Cotton  « )il 

Co.,  the  Lhtle  K,vcr  Co!  ton  (  >i!  Co..  and  the  Farmers  Cotton  Oil  Co.    Mills  are  located  at 

Hoik!,  Arkadelphia.  and  Ashdown.  Ark.,  and  Idabcl.  Okla.  Has  a  dailv  capacity  of  150 
tons. 

rn^,?laPvaJ  ^tOCL-~"All,hnr:z<Nl-  -**».«5U:  outstanding.  $300,000.  Shares.  $25.  Annual 
mwt.ng,  ord  Tuesday  ,n  June.    No  !,0nds. 
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Directors.— Wm.  Temple,  Texarkona,  Ark.;  A.  Goldsmith,  Ashdown,  Ark.;  J.  H.  Wal- 
lace, Saratoga,  Ark.;  R.  M.  Briant,  L.  D.  Reed,  T.  F.  Boyettc,  P.  F.  Cleaver,  J.  H.  Black; 
\V.  V.  Foster,  Hope,  Ark.;  R.  W.  Huie,  Arkadelphia,  Ark.;  C.  L.  Cube,  Stamps,  Ark. 

Officers. — \V.  Y.  Foster,  Pres.,  Hope,  Ark.;  Wm.  Temple,  1st  Vice-Pros.,  Texarkana, 
Ark.;  .1.  H.  Wallace,  2d  Vice-Pro*.,  Hope  Ark.  Office,  Hope,  Ark. 

UNITED  PAPER  BOARD  CO.— Incorporated  in  1012,  in  New  Jersey.  On  May 
-  20,  1913,  acquired  at  foreclosure  sale  the  properties  of  the  United  Boxboard  Co.  (for  plan  of 
re-organization  see  Manual  of  Industrials  for  1912,  page  2597).  Manufactures  all  grades 
of  boxboards.  Plants  at  Benton  Falls  and  Fairfield,  Maine;  Eaton,  Rockport,  Wabash 
tmd  Yorktown,  Ind.;  Lockport  and  Thomson,  N  Y.;  Mt.  Gunnel  and  Peoria,  111  ; 
Whippany,  N.  J.,  and  Vrbana,  O.    The  new  company  commenced  operations  June  1,  1913. 


Comparative  Income  Account. 

•Prwnt  Co.—  


United  Boxboard  Co.  i 
— —  Subsidiaries.  ■ 


Grow  earnings  

Deductions: 

Repairs  and  improvements 

Idle  mill  chargi-a   

Taxes  and  insurance  

Adminiitrntion  < 


Total  deductions. 


N«n  earning 
Oioer  income . 


Total  rirt  income. 


Interest  charges  

Depreciation  charges 


Year  Knded 
Mm  30, 

1915 
$3*1.301 

V»-ar  l-'nded 
May  3D. 

1914 
S50*.40t> 

Year  Knded 
March  20, 

1913 
W70.UO2 

Year  Ended 
March  30, 

1912 
$413,709 

142,23.". 

'  $43.:h« 

;.].<tKi 

103,501 

40.300 
44,770 

136,278 
27,146 
38,16« 
78.441 

123,819 
38,036 
35,114 
71,540 

$•£17,504 

$2»V,71 

1280.031 

$260.41.'". 

$naja« 

4,51*0 

$25o,s3t'» 

7,.S2a 

1190.871 
3,714 

$144,204 
10.720 

$148,332 

$207.35* 

U04,r>8r. 

$155,023 

$35,S7G 
00.000 

$35,7«J 
1)0,000 

♦$65,027 



♦$05,525 

$22,457 

$141,5X0 

$129,558 

$89,498 

Surplus  for  period  

♦  Mot  including  interest  on  general  mortgage  or  collateral  trust  bonds  of  United  Box  Board  and  Paper  Co. 


Comparative  General  Balance  Sheet. 

May  20. 

A»tets:  1U  l"» 

•Property  account   :$1.1.?S0.7 14 

Cash  ...    102.236 

Accounts  reecivablo   471.005 

Materials  and  supplies   •   3*0.055 

fer^lha^::::::::-.::::::::::::::  u.™ 


Aug.  30, 
1013 
$14,260,544 
127.379 
323,451 
228.255 
10.004 
9,003 


May  30, 
1014 
t$13.758,743 
169.460 
455.488 
331.740 
7.017 
2.903 

Totals   »M  ,763.468       $14,725,442  $14,! 

Common  slock                                                                        tl2.000.«JJi  •12.000.000  * 12.000,000 

Preferred  stock                                                                              2,100.000  2.100,000  2.1W.0O0 

Underlying  bonds  and  mortgages  ,                                               man  ...,an,  ,5'.'^ 

Current  liabilities                                                                             'I'i' *«.601  1 29.450 

Recurve  for  accrued  interest,  taxes,  etc                                                 ■i7',XiJ.  .IMSs  it'nZn 

Surplus  •  •  •           164.046  141.o89  76.230 

Totals   $14,763,468 

♦  Ineluies  r  -al  esrne>,  plains,  mvhinery,  pTS'.ml  pop  <rty,  stocks  and  bonds, 

*  .        t         ,  i  .  .   t:..r 't:.:         _/  *  u :  . .        ♦   %f..k_  ,J.wlt 


$14,725.44  $14,959,626 
t  Affr  deducing  $252.- 

000,  for  sundry  bonds  and  mortgages,  not  liabilities  of  this  company,  t  After  d.-dueting  $90,000  depreciation 
on  buildings  and  mm-hiiw-ry:  and  $508,000  for  sundry  bonds  and  mortgages,  not  liabilities  of  this  company 

Capital  Stock.  -Authorized:  Common,  $12,000,000:  f'»  p.  c.  cumulative  preferred, 
S2,*>00,000— t>t  1,  *1  t..">00,000.  Outstanding,  S9,' 86.700  common  and  SI. 78 1,400  pre- 
ferred—U»t.:l,  310  918,100.  Shares.  $100.  The  preferred  stock  is  subject  to  edl  at  110 
and  no  mortgage  can  he  placed  on  properties  without  the  consent  of  7o  p.  c.  of  the  issue. 
Stock  transferred  ;tt  company  «  office,  III  West  Monroe  Street,  Chicago.  III.  ReRistrar, 
Central  Trust  Co.  of  Illinois,  Chicago,  111.    Annual  meeting,  tlurd  Thursday  in  November. 

Funded  Debt.  -There  arc  outstanding  mortgages  amounting  to  $482,000  on  four  of 
the  mills.    These  tnorl gages  mature  1010-1921. 
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Directors.  -Sidney  Mitchell.  Leeds  Mitchell,  Charles  C-Axieit  Wilmer  C  Stafcy, 
MatSTSE.,  Jr.,  George  JT  Marott,  Luther  W.  Bodman  Fredenck  Davenport,  L  B. 
Boyd,  Herbert  L.  Rodman,  Samuel  B.  Sutphm,  James  ™\  . 

Ofneers  -Sidney  Mitchell,  Pres.,  New  York,  N-Y.!  ^^^ 
Cincinnati,  O.;  Matthias  Plum,  Jr.,  Vice-Pres  Newark, N  M^^^Lo' 
Gustav  Wuerst,  Treaa.;  Lather  W.  Bodman,  bee.,  New  lork,  N.  V    O H ces,17  ^ 
Ave.,  New  York,  N.  Y.;  15  Exchange  Place,  Jersey  City,  N.  J.,  and  111  W  .  Monroe  , 
Chicago,  111. 

VNITBD  SHIKT  AND  COLLA1  CO.-Inconx.ratcd  1890,  in  N«r  York,  to«WH 
fucture  and  KU  collars,  cuffs,  shirts,  etc.  Plants  located  »t  Troy,  Albany  and  St.U« U*. 
N  Y  and  FahWn,  Vt.  Salesrooms  are  located  in  New  York,  Chicago,  Boston  Phila 
dllpl'i; Taltilre,  New  Orleans.  Pituburgh,  Minneapolis,  Cleveland,  St.  Ix>u  s,  De.ro.t, 

Buffalo  and  Atlanta.  , 

Tanltal  Stock  -Authorised,  $1,-500,000  common  and  $500,000  8  p.  c.  cumulative 
M  —  I    nd  $500,oX.  I  cumulat  ive  preferred -total,  S2.5OO.00O.  Outstan^, 

The  first  preferred  stock  alone  has  preference  as  to  assets.  Stock  transferred  at  «« 
office.  Dividends  at  rate  of  8  p.  c.  per  annum  are  paid  on  first  preferred  and  preferred, 
on  first  preferred,  payments,  semi-annually  January  and  July  1;  on  preferred,  semi-annuaU) , 
January  and  July  10.    Annual  meeting,  second  Tuesday  in  January. 

Directors — J.  K.  P.  Pine,  John  Squires,  W.  A.  Pine,  C.  L.  Pine.  Troy,  N.  Y.J 
George  Nicholson,  New  York,  N.  Y. 

Officers.-J.  K.  P.  Pine,  Pres.,  Troy,  N.  Y.;  George  Nicholson,  1st  V^Pres.J  *to 
Squires,  2d  Vico-Pres.;  W.  A.  Pine,  3d  Vice-Pros,  and  Sec;  C.  L.  Pme,  Trcas,  Troy,  N. 
Office,  Troy,  N.  Y. 

U.  S.  BOBBIN  AND  SHUTTLE  CO.-Incorporated  July,  1899,  in  New  Jersey.  Owns 
and  operates  the  following  concerns:  James  Baldwin  Co.,  Manchester,  N.  II. ;  ,JJU  »'  . 
Bobbin  and  Shuttle  Co.,  Fall  River,  Mass.,  Wm.  H.  Parker  &  Sons,  Lowell  Mass. 
L.  Sprague  &  Co.,  Lawrence,  Mass.;  Hambleton  Bros.  Co.,  Goffstown,  N. 
Baldwin  Co.,  Auburn,  Me.;  Excelsior  Bobbin  and  Spool  Co.,  Newtown,  Pa. 

Comparative  General  Balance  Sheet,  July  31. 


Insurance  fund. 


1013 

1912 

$801,886 

$808,337 

0,804 

4.312 

10.124 

9.003 

155,890 

130,919 

30.000 

4.000 

360,009 

345.243 

22.500 

20.000 

0,841 

4.428 

451.709 

881,447 

110,840 

Sl.85S.62a 

$2,105,129 

$1,500,000 

$1,651,000 

60.000 

115.000 

110,840 

'295.522 

282,289 

$1.8.55.522 

$2,165,129 

*al'tSJS£.  buildings  and  rnchy  ...  *iSfe«2  fWW.73«  SSoVitt  *744.03|  $703  ™> 

SU    le  equipment..   12,802  10.842  6.804  4  312  4./02 

^SKSSvabU::::::  -M:SSS  JHS  iffig  4»  WB  «r 

„  Snt*::: ::::::::::::::::::  tltof  .toSS  22.500  20.000  15.000  ...^ 

Unexpired  insurance   7.1  ss  8.79  8,841  4.4-H  ^  450 

Patents,  ctr.  ^   %4S2  451.934  451,709  881,44-  060.**  ^415 

rO0LO87  $2,016,335 


1910 


Totals   $1,721,193  $1.s7*.S*2 

Capiul  stock  1 1 .500.000  f  1 ,500.000 

Account*  pnyable    •  •  ■   

Hills  payable                                        H0.OIHI  80.000           60.000        [  5.000        .^■••^  na415 

SSSStiSrSrV; :      47.524         "818.882         ^522  _^313 
SurplU> 7l,s7^2     $1^522    $2,165,129    $2,001,087  $2,015,335 
ToUls  $1,721,193  . 

Capital  Stock.-Authorizei1-com.non,  $1,200,000  ;  7  p.  c.  cumulative  Prefer^ 
$H00,000--total,  S2.000.000.  Outstanding— Common,  SS50f000  and  $650,000  Pre,cr™  _ 
total,  $1,500,000.    Shares,  $100.    The  common  stock  was  reduced  from  $1,001 ,000  to  i 

000  in  Oct.,  1912,  by  the  retirement  of  1,510  shares  owned  by  the  company.  Dividends  on 
preferred  .stock  have  been  regulurlv  paid  Mnce  Nov..  1899.  to  date;  on  the  common  stock,  *e  ., 
1901,  to  Nov.,  1901,  o  p.  e.  per  annum;  Feb.,  1905,  to  Feb.,  1908,  4  p.  c.  per  annum,  witn 

1  p.  c.  extra  on  Nov.  1,  1900  and  1907;  Mav  and  Aug.,  190S,  M  of  1  p.  C  each;  Aug.,  I**". 
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!  P.0hTp"  ?\\Pi°  Z?\mi'  \l  ^  ™>  1  P-«!  >912and  »«,  „„„«;  May 

^ «. ««;  tX;-  IZl  .v^XfnC;  pT0**  ™ omitt",;  ,9,s- 

Feb  ?^rdh  T  b°'hkdafse8,of  <"»<*  ^'ared  quarterly,  Jan.,  etc.,  and  paid  quarterly 
feb.  1,  etc.,  by  check;  books  close  ten  days  in  advance  of  ,Hv„\La  „.„  .  1uarterl>' 
at  once   Stook  ,,„  j  „  ,  ,  ,    X,      ""vanee  01  inridend  payments  and  re-open 

in*  i  «i 

of  stock  listed  on  the  Providence  Stock  Exchange  *  ^    B°th  daS8eS 

D're^ir8--JTaraes  F.  Baldwin,  Manchester,  N.  H.;  H.  Martin  Brown  Wm  H  Perrv 
Geo.  H.  Wilson,  Luther  C.  Baldwin,  Charles  R.  Makepeace,  Providence  R  I    Ge<>  F* 
Russell,  Lawrence,  Mass.;  Geo.  L.  XichoU,  Xew  York  X        pJo^Tf^ru     \1  V  « 
Mass.;  Cyrus  P.  Brown,  St.  Paul,  Minn.  '  *  C"  ChUrcK  UiWell> 

Officers.— Wm   II.  Perry,  Pres.;  Luther  C.  Baldwin  Vioe-Pres  •  Gonr™  H  \v;i 
St.  andTroas.,  Providence,  R.  I.    Office,  57  Eddy  St.,  "  ^ 

VIarchNl^ST\TES  J        IK°*  HPE  AND  COMPAN  Y.-Im-orporated 

March  2,  1899,  ,n  New  Jersey,  to  consolidate  the  following  companies: 

Plants  and  Properly  Owned. 

Location.  Acr—«  r>A™™] 

■ton  .  <>  16C 

American  Pipe  &  Foundry  Co H2ffrt'  .?r  « 

American  Hp.  I  Found™  Co R2^t°n'  ^V1 110 


American  Pipe  &  Foundry  Co ™  l/.*,  1W  «0  noo  » 

American  Pino  4  Fm.nH™  r« Hndgerort.  Ala   40  "  IfUMn  - 

Buffalo  Pi^  * ounS'co Ba^^  ^ 18  838" 

McNeal  Pipe  A  Foundry  Co Suf"al°-  N   L  •  •   13  "    in  city  25  000 

American  Pipe  4  ~/ry  Co P^*^' N~J  225  "  7  Kg* 

Uke  Shore  Foundry  Co  Chattanooga,  Tenn  -....38  " 

t*hioPipeCo.       7  Cleveland.  ()  „j 


1  '  f  "  36000 

Denni.  Long  4  Co.  13  1-3"  20  000 

 ii* «  Sffl 

«conttn  bteel  Co  w  Superior,  Wb.".".^.^^  » 

«,  with  14  pipe  work*,  covering   987  1-3  acre..  28  lot* 


18.000 


514.000 


naceloa^ rt£S2  *?  ^  **?  1™°™*  Steel  Co  )  at  S^or'  Wia  •  *  blast  fur. 
th ^mpanv  ^  ftpe  W°rka)  at  Scottda,e'  Pa    «noe  the  organisation  of 

he  the  Pr°Perty  at  Bndgeport,  Ala ,  has  been  sold.    The  pipe  works  are  engaged  in 

production  of  cast  .ron  pipe  and  fittings  and  other  castings,  and  are  provided  withnJJ 

a"  Superior  hThf  ClaDt  Et  BUrUngtOD'  N-  J"  haS  tideWatCT  —ectiorand  2 \\1 
at  the  Brid^nn  *;  ?  i?™^ eCU0n8-  A11  machin«y.  tool«  and  equipment  originally 
mnov^n  T    ,    .  ^  PUta,burgh  ^  Newport  P,ante  that  »«W  ^utLed  havf  been 

~«^„S^  °Catelm0r?  ^r^60^' WW  Capadt^  h-  *>»  ^  increased 
anv  enctmThr  manufactur«  ^uced  The  properties  are  all  owned  in  fee,  and  are  free  from 
any  ^^  «ya»  balance  due  on  bonds  issued  by  the  American  Pipe  and  Foun- 
ar>  U>.   In  August  1911,  The  Dimmick  Pipe  Co  was  purchased. 

Net  Working  Capital,  May  31. 

Inventoried AwU  *1915  1915  1914  1913 

tee:^:^-'-'----'  "Si "If  *®ts$ issg& 

  702.096      724.734        813.524        520.832        719.656  382.790 


Total*.. 


cD*d«<: 85.111.395  81.S62.727  85.215.230  85.314.506  85,532.709  1^105 

A«wteflSSt*6 ,gi'2»    ,f».7W|  873.894  8S5.U4  8S-1.229  .... 

*  °'e _1.6»  1.340    l.o  16.496  1.898.315  1,743.653  1,903,233  82.469.403 

  »L7' 3,065  8^89^291  81.972.209  81^828^67  81.987.462  82.469.403 

Tl',  m5. 3,398,330  83,273.436  83.243.021  83.485.739  83.545.247  83.533.702 


Total... 
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Account,  Tears  Ended  May  31. 


Ow  income 
Other  income 


Deduction*: 
Interest  on  bowls  and  bills  payahl* 


Total  deduction*  

Balance  for  dividends  . ,   

Karned  on  preferred  stock  

Preferred  dividend*  paid  

Reserve  for  improvements,  etc. 
Revaluations  (inventories,  etc). 


55,774,  147.472 

wjm  mjm, 

240,000   

56,000 


12,000  I2.00UJ 


15.5.500 
38.132' 
M8% 


M.00Q 


145.545i 
600.427] 
5.28'  i  | 
500 .0i  W 
96.00ft 


for  year  (+  or 


Add: 


Amount  transferred  from  Reserve 
for  additional  working  capi'al".. . 
Surplus  forward   253,017 


96,000 

+65.78«    +75,5wj  —MJkW 


I  1,\9I0 
77n.44r> 

6.21'i 
500.00(1 

13.700 
1S4.77 1 


Profit  and  loss  surplus 
•  Seven  months  ended  IV 


I 


177.41s  2.17. 


^  J  3IS.S05 

•ml.»r31,  1915. 


25',017       177.41s  237.2sr, 


172.W.. 


10.\<KM> 
52S  '.oi 
4.23r; ! 
625.IXIO 
44.140 

 i  i J  «  •  •  -  • 

•140.M1  -32<,MS 


102.000 

601,292' 

181% 
875.000 
.'.».',»:>> 


102.000 
172.711 

218.750 
1S.7S2 


144.SM 


250.000 

35.512 


1.2.H5J  144.8*1 


200,000 


203.897 
10  024 


.15,512  lfH.130 


Comparative  General  Balance  Sheet,  May  31. 

AutU:                                              *1915  101."            1914            1913            1912  1911 

Coat,  of  property   124,255.938  $24,779,627  124.741.064  $24,980,731  $24,801,808  $24.GS4,»86 

TreMury  stock,  at  coat   370,138        317,655        347.555       347.555  347,555 

Cash  with  trustee  .     24,043   

Bonds,  American  Pipe  and  Foundry 

Co   861.000       63.1.570       609,050       598.860      597.050  011.913 

Inventories                                          3,024.074  2,303,262     2,591.805     2.570,260     2.544.919  2.599.992 

Accounta  and  billa  receivable                  1.3S1.325  1,774.731      1.HOO.S41      2,223.014     2,268.134  3,020.323 

Cash                                                        702,090  724.734        813,524        520.032        719.656  3S2.790 


Totala  !.  $30,042,370  $30,040,002  $30,914,098  $31,247,653  $31,279,212  $31,047,550 

Liabiili**: 

Preferred  stock  $12,000,000  $12,500,000  $12,500,000  $12,500,000  $12,500,000  » 12.500,000 

CommOD  Stock..                                   12.000.000    12,500,000  12,500,000    12.500.000    12.500.000  12.500.000 

Bonds,  A  rnencan  Pipe  and  Foundry  . 

Company...                                        1,500.000      I,. 100.000  1.500.000      1.500.000     1.500.000  1.500.000 

Bonds.  Dimmick  Pipe  Co   179.000        179.O0O        179.000        179.000  179.000   

72.795  73.894          85.114          84.220  ••••••••i 

1.516.490  1,898,315     1.743.653     1.903.233  2,469,403 


31.725 
1.6S1.340 


1.700.000  1.700.000  1,700000  .  1.700.000  1.800.000 

113.100  106.558  103.257  100,000  100.000 

57.522  51,220  2*/>92  15.480  33.270 

254.042  227.093  170.052  124.411  .  . . ■ •••• 

253.017  177.418  t737.285  t072.S50  144.880 


Accrued  taxes,  interest,  etc. 

Accounts  and  bills  payable  

Reserve  for  additional  working 

ital   1.700.000 

Reserve  for  insurance  fund   1 17. 1 17 

Reserve  to  secure  doubtful  accounts.  55.007 

Reserved  for  improvement*,  etc   21s.  152 

Undivided  pro6u   558,806 

Totals  $30,042,376  S30.040.0AS  $309lTo9K  $31,247,653  $31,279,212  $31,047,559 

t  Before  deducting  dividend  of  4%  per  annum  ($500,000)  on  preferred  stork,  payable  out  of  earnings  of 
th-  respective  year.  •  December  31,  1915. 

Capital  Stock.  -Authorial  December  il,  1915  (common.  $15,000,000;  preferred,  115,- 
000,000),  $30,000,000.  Is.st.eri,  $12,000,000  preferred  and  $12,000,000  common.  Shuns. 
$100.  Preferred  stock  is  entitled  to  non-cumulative  dividends  at  the  ra'e  of  7  p.  c.  |>er  annum. 
In  the  event  of  dissolution  of  the  company  the  holders  of  preferred  stork  tire  entitled  to  re- 
ceive the  par  value  of  their  shares  out  of  the  surplus  funds  of  the  corporation,  bofore  any 
payment  shall  l*  made  therefrom  to  the  holders  .>f  I  he  common  stock.  Both  classes  of  stock 
have  equal  voting  power.    Preferred  and  common  stocks  listed  on  New  York  Stock  Kxchangfi. 

Margin  of  Safety:  20.17%. 

Reduction  of  Capital  Stock.— At  the  annual  meeting  June  23,  1915,  the  shareholders 
voted  to  cancel  and  retire  5,000  shares  each  of  preferred  and  common  stock  held  in  the 
treasury,  thus  reducing  the  capital  stock  to  $24,000,000,  divided  equallv  into  common  and 

preferred  as  stove. 

Change  of  Fiscal  Year.— The  shareholders  on  June  23,  1915,  authorized  the  changing 
oi  the  fiscal  year  ending  May  31,  so  that  hereafter  it  mav  correspond  to  the  calender  year, 
WWH  the  annual  meeting  on  the  third  Thursday  in  April.' 
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Transfer  Agent,  etc.— Transfer  agent,  Columbia  Trust  Company,  New  York,  N.  Y. 

Registrar,  Central  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  third  Thursday  in  April, 

at  15  Exchange  Place,  Jersey  City,  N.  J.;  books  close  at  least  twenty  days  in  advance. 

> 

Dividends.— Dividends  on  preferred  stock  payable  quarterly;  checks  mailed.  Divi- 
dends have  been  paid  on  the  preferred  stock  of  the  company,  as  follows:  1809,  \%  p.  c. ; 
1900,  3HP-  c;  1901,  nil;  1902  and  1903,  4  p.  c.  each;  1904,  4H  P-  c;  1905,  8  p.  c;  1906  and 
1907,  7  p.  c.  each;  1908,  3*A  p.  c;  1909,  5^p.c;  1910,  6  p.  c;  1911,  March  and  June,  \\i 
p.  c.  each;  July  15  and  October  15,  1912,  1  p.  c.  each;  January  15,  April  15,  July  15  and 
October  15,  1913,  1  p.  c.  each;  January  15  and  April  15,  1914,  1  p.  c.  each;  none  thereafter 
to  January  21,  1916,  when  2  p.  c.  was  declared  pnyablu;  Yi  p.  c.  February  15,  1916;  ^  p.  c. 
May  15,  1916;  \z  p.  c.  August  15,  1916  and  \:i  p.  c.  Xovornber  15,  1916.  Quarterly  divi- 
dends of  1  p.  c.  were  paid  on  common  stock  from  Deceml)er  1,  1905,  to  Dceeml>or  1,  1907, 
inclusive;  none  thereafter  to  July  1,  1916. 

Funded  Debt  Outstanding  December  31,  1915  (total,  $1,028,400). 

1849,000  American  Pipe  and  Foundry  Co.  1st  mtge.  sinking  fund  6s,  dated  July  1, 
1898,  due  July  1,  1928.  Interest,  Jan.  1  and  July  1,  at  Chattanooga  Savings  Bank,  Chatta- 
nooga, Tenn.,  trustee.  Secured  by  a  first  mortgage  on  the  properties  of  the  American  Pipe 
and  Foundry  Co.,  which  were  taken  into  the  United  States  Cast  Iron  Pipe  and  Foundry  Co. 
when  it  was  organized.  The  bonds  are  assumed  by  the  latter  company.  Amount  originally 
issued,  $1,500,000,  of  which  $651,000  in  treasury  and  sinking  fund. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Softly:  86.6-1 '.'j. 

$179,000  Dlmmlck  Pipe  Co.  1st  mtge.  10-yr.  gold  6s,  due  Jan.  1,  1917;  interest,  Jan* 
and  July  1,  at  Birmingham  Trust  and  Savings  Bank,  Birmingham,  Ala. 

Income  Tax:  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  86.64  r[. 

Dfrectors.— Colgate  Hoyt,  George  B.  Hayes,  George  J.  Long,  A.  C.  Overholt,  Colgate 
Hoyt,  Jr.,  N.  F.  Brady,  B.  F.  Overholt,  E.  C.  Fuller,  P.  J.  Goodhart,  W.  T.  C.  Carpenter,  B. 
F.  Haughton,  F.  H.  Stevens,  L.  R.  Leraoine,  J.  C.  Brady. 

Executive  Committee. — N.  F.  Brady,  Colgate  Hoyt,  A.  C.  Overholt,  W.  T.  C.  Car- 
penter, Pres.,  ex-ojjicio. 

Officers. — L.  R.  Lemoine,  Pres.;  Geo.  J.  Long,  Vice-Pres.,  Louisville,  Ky.;  B.  F.  Haugh- 
ton, Sec.  and  Treas.,  Burlington,  N.  J  Offices:  Corporate  Office,  15  Exchange  Place,  Jersey 
Oity,  N.  J.  General  Office,  Burlington,  N.  J.  New  York  Office,  71  Broadway,  General 
Sales  Office,  Morris  Building,  Philadelphia,  Pa. 

UNITED  STATES  CHICLE  REFINING  CO.  -Incorporated  February  1,  1913  in  New 
Jersey.  Jicfwiers  of  chicle  and  manufacturers  of  United  States  compound  and  chewing 
gum  bases.   Plant  located  at  Elizabeth,  N.  J. 

Capital  Stock.— Authorized  and  outstanding,  $800,000,  common;  $200,000,  7  p.  c. 
cumulative  preferred.  Shares,  $100.  Transfer  agent,  Title  Guarantee  and  Trust  Co.,  New 
York.  Preferred  dividends  due  January,  1915,  July,  1915,  and  January,  1916,  deferred. 
This  company  lias  issued  no  bonds. 

Officers  and  Directors. —Win.  Jay  Sehieffelin,  Pres.;  Henry  M.  Ward,  Vice-Pres.; 
Howell  Foster,  See;  Schuyler  Sehieffelin,  Treas.    New  York  Office,  40  Beekman  Street. 

L'NITED  STATES  COAL  CO.  The  Manual  was  officially  informed  on  July,  1916 
that  this,  company  is  bankrupt.  For  lat.wt  statement  *w  Manual  of  Industrials  for  1915, 
Page,  L>606. 


Digitized  by  Google 


1222 


POOR'S  MANUAL  OP  INDUSTRIALS. 


UNITED  STATES  COTTON  CO. — Incorporated  in  1883  in  Rhode  Island:  Manu- 
factures aa teens  and  twills.  Plant  located  at  Central  Falls,  R.  I.  Equipment:  Cards,  80, 
looms,  1,600,  ring  spindles,  58,180.    Employs  about  550  hands. 

Capital  Stock.—  $500,000.    A  closed  corporation.    No  further  information  furnished. 

Officers.— Le  Roy  Fales,  Pres.;  F.  W.  Easton,  Treas.;  J.  R.  Fales,  Sec;  D.  Grove,  Supt* 
Office,  Central  Falls,  R.  L 

UNITED  STATES  GYPSUM  CO.— Incorporated  Dec.  27,  1901,  in  New  Jersey,  as 
a  consolidation  of  thirty-four  gypsum-producing  companies.  The  properties  operated  and 
owned  or  controlled  by  the  company,  such  as  mines,  mills,  quarries,  warehouses,  etc.,  are 
located  in  fourteen  different  states  of  the  Union. 

The  company  has  sales  offices  at  Chicago,  111.,  New  York,  N.  Y.,  Cleveland,  0., 
Minneapolis,  Minn.,  Buffalo,  N.  Y.,  Kansas  City,  Kan.,  and  San  Francisco,  Cal. 

Consolidated  Surplus  Account,  year  ended  December^  1,  1915  (U.  S.  Gypsum  Co.  and 
subsidiary  companies).— Net  income  for  year  (before  deducting  for  repairs  replacements 
and  depreciation,  interest  and  proportion  of  bond  notation  excuses,  etc.),  $811,419.  Less: 
Repairs,  replacements  and  doprociation,  $215,775;  interest,  $SO,623;  proportion  of  bond 
flotation  expert*'-*,  etc.,  $13,50(1— total.  309,798.  Balance,  net  income.  $501,021;  surplus 
December  31.  1914,  $1,070,483— total,  $2,178,104.  Cumulative  preferred  dividends  of 
prior  year  paid  "in  common  stock,  $1,635,028;  preferred  dividends  for  1915  paid  in  common 
stock,  $19.5X9;  paid  in  cash,  $289,657— total,  $1,944,874.  Profit  and  loss  surplus,  December 
31,  1915,  $233,230. 

Comparative  Consolidated  Income  Account,  Years  Ended  December  SI. 

(U.  S.  Gypsum  Co.  and  Subsidiary  Companies.) 


1906.  , 
1907.. 
1908.. 


1014 
1915 


Repairs, 

Sinking 

Net 

Replaces. 

Fund 

Net 

and 

Interest, 

In- 

Profit*. 

Deprec. 

Etc. 

come. 

$430,700 

$50,000 

$3S0,799 

$169,140 

50.000 

350,761 

302,371 

120,538 

50,000 

131.833 

437.783 

150,870 

71,585 

215,328 

051,118 

148,414 

79,028 

423.675 

566.836 

174.914 

32,553 

359.369 

675,012 

167,285 

77,312 

430,415 

77M1$ 

209.951 

105.256 

463/4)5 

900,593 

20  i.Sfil 

89.879 

804,854 

811.419 

215,775 

91.023 

501,621 

Dividend 
Preferred 

Stock. 
m$  135,764 
\%)  272.075 
(5  %)  182,680 
(6  %)  225,784 
(5  %)  219.734 
(5  %)  224.511 
(5  %)  220,914 
(5i\-.  240.685 
(6  r,'t  270.1  MVS 
(7  %)  309,240 


Surplus 
for 

Year. 
1215.035 
78.686 
t50,847 
1 10,456 
203.941 
134.858 
203,501 
222.92) 
334.7H6 


♦After  adjustments,    f  Deficit,    t  Net  jneome  for  year.  8501,621;  surplus  forward 
■  preferred  '' 

,  MooT 

Surplus,  Dec.  81,  1915.  $233 


192.375 
I,  $ 


♦Total 
Surplus. 
$9S9.437 
481.628 
391,753 
381.297 
565.701 
1.002,102 
1.189,769 
1.341,697 
1 .676.4X3 


1.676,48 


$2,178,104.  Cumulative  preferred  dividends  of  prior  years  paid  in  common  stock.  $1,635.62*:  preferred  dividend 
lor  1915  paid  in  common  stock,  $19,589;  preferred  dividends  for  1915  paid  in  cash,  $289.657— total.  $1,944,874. 

-  $233,230.    a  Of  which  $289,657  paid  in  cash  and  $19.5x9  in  common  stock. 


Comparative  Consolidated 

(U.  S.  Gypsum  Co 


Balance  Sheet, 

and  Subsidiary  Companies.) 


31. 


Plant  

Gypsum,  etc  ... 

Stocks  in  other  companies. 

Advances  

Prepayments  

Supplies,  etc  

Accounts  receivable  

Treasury  bonds  and  notes. 

Duo  on  notes  

Deferred  charges  

Cash  


1915 

UH4 

1913 

1912 

1911 

(3.9S  1. 558 

13,544.117 

$3,459,680 

$3,128,251 

$2,601,835 

5,088.370 

5.088.370 

5.088,370 

5.0X8.370 

5.1*88,370 

41.000 

41,000 

41.000 

27,000 

27.000 

47.216 

44,967 

44,983 

60.666 

691,955 

820,400 

556.857 

558.619 

537,434 

904.168 

744,102 

787.955 

790.243 

745.688 

101 ,0OO 

140,000 

259,000 

303.  (KM) 

1  IJ.250 

429,750 

'  45.540 

40,300 

74,205 

94.578 

02,913 

126.013 

109,680 

85.987 

84,359 

1910 
$2,067.62 
4.878.42 

631,800 

45,866 
73.422 
5O4.O40 
732.379 


122.363 


$1,417,800 

3,904,900 
84,500 
461.148 


Totals   

LiabtUtif$: 

Preferred  stock  

Common  stock  

First  mortgage  bonds  

Pivo-yrar  gold  notes  

Reserve...    1,200,000 

Notes  pavnhln    409,000 

Acroum*  payable   214 

8ur,,lu-   23:t,230 

Totals  


I10.976.-.04  110,362.728  310,567.219  $10,550,765    $9,186,335  $8,955,934 

$4,287,400 

2.249,600 
439.000 
640.238 


$!.417.X(K) 

2,240,000 
133,500 
458,042 

1,200.000 
14.500 
213,804 


34.417,800 

2.249.600 
242.000 
555,908 

1.500.000 
20,000 
240,214 


$4,417,800 

2  249, 000 

285,800 

517,935 
1,500.000 
133,500 
256.661 


$4,302,900 
2.249.600 
411.500 
457.630 


574.503 
188.101 


437.294 
336.701 


1,876.483  1, '341,697     i  .'189,769     i.0O2.l66  565.701 


110.976.501  $10,362,728  310.507.219  $10,550,765    $9,186,335  $8,955,934 
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Capital  Stork.— Authorized  (common,  .$4,000,000:  preferred,  $6,000,000),  $10,000,000. 
Issued,  Dec.  U,  1015  (common,  £1,901,000;  preferred,  14,417,800),  10,332,700.  Shares,  S100. 
Preferred  stock  is  entitled  to  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum. 

Margin  of  Safety :  23.7 1  %. 

Additional  Preferred  Stock  Issued. — In  1916,  the  authorized  preferred  stock  was 
increased  from  $4,500,000  to  $6,000,000  and  $1,500,000  proferred  .stock  was  Bold  to  common 
and  preferred  stockholders  at  pur.  Subscriptions  are  payable  in  eight  equal  instalments,  the 
first  on  April  10,  1916  and  one  on  the  10th  day  of  each  third  month  thereafter. 

Transfer  Agent,  Etc. — Registrar  of  transfers,  Merchants'  Loan  A  Trust  Co.,  Chicago. 
111.  Transfer  agent,  Continental  and  Commercial  Trust  &  Savings  Hank,  Chicago,  111. 
Annual  meeting,  third  Tuesday  in  January,  at  15  Exchange  PI.,  Jersey  City,  N.  J. 

Dividends. — The  following  dividends  have  been  paid  on  the  preferred  stock:  3%  P« 
in  1906;  THp.c.in  1907  and  5  p.  c,  from  1908  to  1912,  except  in  1909  when  «"p.  c.  was  paid] 
in  1913  h\i  p.  c.  was  paid;  1914,  6  p.  c.;  1915,  01  £  p.  c.  in  cash  and  43  p.  c.  in  common  stock 
to  pay  up  all  back  dividends;  March  31,  1916,  l  34  p.  c.  Dividends  quarterly,  March  31, 
etc.  at  205  W.  Monroo  Street,  Chicago.  During  1907  the  company  paid  a  dividend  of 
p.  c.  on  its  preferred  stock  in  the  stock  of  the  Krie«fc  Michigan  Ky.  &  Navigation  Co.,  held 
in  treasury.  This  stock  was  acquired  through  the.  sale  of  land  and  improvements  in  Joseo 
County,  Mich. 

Funded  Debt  outstanding  Jan.  I,  1916:  $84,500  1st  mtge.  5  p.  c.  20-yr.  gold  bonds 
due  Sept.  1,  1922;  interest,  March  and  Sept.  I,  at  office  of  the  trustee,  Continental  and  Com- 
mercial Trust  and  Savings  Bank,  Chicago,  111.  Coupon  bonds,  $500  and  $1,000,  registrable 
as  to  principal.  Redeemable  at  105  and  interest.  Avtkoruei,  $1,000,000;  issued,  $233,500 
of  which  $149,000  are  deposited  with  the  trustee.  Sinking  fund  retires  and  cancels  $50,000 
per  annum.  The  bonds  are  secured  by  a  closed  1st  mtge.  on  the  company's  entire  proper- 
ties. $101,000  of  the  gold  notes  described  below  are  deposited  with  the  trustee  for  the  re- 
tirement of  these  bonds. 

Note. — The  entire  outstanding  amount  t$M, 500.)  has  h,,n  calLd  Jor  payment  Sept.  1, 
1916. 

$1,200,000  5-year  6  p.  c.  gold  notes,  due  April  15,  1917.  Interest  April  15  and  October 
15  at  A.  G.  Becker  &  Co.,  Chicago.  Trustee,  Continental  and  Commercial  Trust  and  Savings 
Bank,  Chicago,  III.  Coupon,  $1,000  and  $5,000,  registrable  as  to  principal  only.  Callable 
at  101  and  interest  on  any  interest  date.  The  proceeds  to  be  used  to  retire  the  outstanding 
first  mortgage  bonds,  to  pay  floating  debts  as  they  mature  and  to  erect  new  properties. 
Authorized  and  issued,  $1,500,000,  of  which  $300,000  are  in  the  treasury  leaving  $1,200,000 
outstanding,  of  which  $101,000  are  deposited  with  the  trustee  to  retire  first  mortgage  gold 
bonds. 

Initial  Public  Offering  in  April  1912,  at  par  and  interest. 

Income  Tax  —Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safely.  61.82%. 

Directors.  -Waldo A.  Avery,  Jr.,  Detroit,  Mich  ;  Sewell  L. Avery, R.G. Bear, John W, 
Fowler,  S.  Q.  Fulton,  ().  M.  Knode,  C.  G.  Koot,  B.  C.  Salomons,  Redmond  D.  Stephens, 
C.  R.  Birdsley,  Chicago,  111.;  A.  E.  English,  Omaha,  Nob.;  P.  A.  English,  Los  Angeles, 
Cal.;  p.  L.  Kane,  New  York,  N.  Y.;  S.  T.  Meservey,  Fort  Dodge,  Iowa;  and  D.  F.  O'Brien, 
Fast  Orange,  N.  J.  Officers:  S.  L.  Avery,  Pres.;  S.  Q.  Fulton,  Vice- Pres.  and  Treaa.; 
C.  G.  Root,  2d  Vice-Pres.,  Chicago,  111.;  S.  T.  Meservey,  Sec.,  Fort  Dodge,  la.  General 
Office,  205  West  Monroe,  St.,  Chicago,  111.  Corporate  Office,  15  Exchange  Place,  Jersey 
City,  N.J.  • 
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UNITED  STATES  LUMBER  CO.— Incorporated  in  May,  1901,  in  New  Jersey.  Owns 
the  entire  capital  stock  of  the  Lackawanna  Lumber  Co.,  the  Scranton  Lumber  Co. 

and  the  J.  J.  Newman  Lumber  Co.  Property  consists  of  300,000  acres  of  timber  land, 
located  in  Pennsylvania  and  Mississippi.  The  rebuilding  of  the  mill  destroyed  by  fire  Oct. 
1911,  was  completed  and  the  plant  again  started  operations  June,  1912.    A  new  plant  was 

completed  and  put  in  operation  February  1.  1913.  Company  also  owns  the  entire  capital 
stork  of  the  Homoehitto  Lumber  Co. 


Cross  Operating 

Sale*.  F.xp.  etc. 

1909  $1,469,018  $1,120,551 

1910   2.110.523  1.531,020 

1911   1,833,264  1.230.852 

1912   2,3139.940.  1.520.441 

1913   2.095.236*  2.193.883 

1914  3,170,240  2.051,576 

1915   2,910,088  2.375,855 

*  Includes  a  dividend  of  33  1-3  p.  i 

owned  by  this  company  and  distribute 


Income  Account,  Years  Ended  Dec.  31. 


Net          Other  Gross  Deduc-  Surplus  Dividends 

Earnings.     Income.  Income.  tions.  for  Year.  Paid. 

$343.06?      $302,164  $645,231  $279,589  $305,642  $360,000 

585,497         84,104  669,601  191.424  475.177  480.000 

602,412        100.986  703,398  174.519  528,879  600.1X10 

849.505        123.342  972.840  1  SI. 663  791.183  480.000 

901.353        365.665  1.267.018  241.318  1.025.700  600.000 

524,604        1 12. vis  037.512  224.030  408.502  ♦1.353.119 

540.233         07.223  007.450  219.419  388,036  480.000 

•  paid  in  stock  of  the  Miwi-wippi  Central  RR  Co.,  which  stock  was 
•d  to  its  stockholders. 


Profit  and  Loss  Account,  year  ended  December  31,  1915. — Balance,  January  I,  1915, 
$1,184,917;  Income  for  year  endod  December  31,  1915,  $388,036:  credit  from  logging 
railroad  equipment.  $982— total,  $1,573,935  Contra:  Dividends  paid.  $1*0.000:  adjust- 
ments plant  account.  $37,510:  balance,  December  31,  1915,  $1,050,419—  total,  $1,573,93'). 


Comparative  Consolidated  Balance  Sheet,  December  31. 


••••*• 


A  mm Wjj  * 

Timber  lands,  etc  

Plants  and  equipment  

Investment  in  other  companies 

Cash   

Bills  receivable  

Accounts  receivable  

Inventory  

Deferred  assets  

Deferred  charges  


1915  1914 
$3,990,531  $4,423,730 
2,019,212  2.139,957 


403.K45 
100.577 
234, S33 
35S.177 
534,418 
42.021 


403.  SI  5 
122.413 
264.754 
375,810 
599.77* 
32,910 


ToUls.  .  . 
Liabilities: 
Capital  stock .  . 

•Other  capital  

Funded  debt  

Timber  notes  (secured)  

Bills  payable  

Accounts  payable  

Dividend  payable  January  1 

Accrued  taxes   

Accrued  interest  on  bunds .  .  . 

Other  deferred  items  

Himrves  

Surplus  


$7,7.">H,»il4  $s.303,233 

$0,000,000  $0,000,000 
5S.S91  53.9S.1 


13,959 
420.1KX) 

58.X70 
120,000 

13.029 


7S.S24 
750,000 

015,711 
120.000 
102.490 


........ 


14.S40  9.350 
1.050,419    1. 1M.9  IS 


1913 

1912 

$4,059,490 

$4,812,518 

2,191,727 

1.800.379 

1,270,942 

1.270.951 

73.952 

59.955 

296.S.S5 

152.104 

307, stn 

427.301 

487.209 

4134.122 

14,580 

30.132 

08.778 

$9,308,030 

$9,158,300 

$0,000,000 

$0,000,000 

53,920 

50,000 

110.212 

411,318 

805.000 

052,289 

142.474 

193,993 

1 120.000 

120.000 

7,924 

4,999 

2,074 

2.120,031 

1.720.703 

$9,308,030 

$9,158,300 

M 
i 


191 

,t»O0 
,378 
,270 
390, 
257, 
345, 
257, 
25 
10, 


1 

,050 
,135 
952 
890 
702 
350 
810 
019 
035 


$8,549,203 
$6,000,000 
540,666 


1910 

$4,227,922 
1,517,394 
1,303,888 
410.458 
371,354 
329.302 
403.593 
13,160 
31,350 

$8,008,481 

$0,000,000 

795,500 


200.000 
131,372 
240,000 

"s.ioo 

9,279 


111.402 
150.000 
14.000 
11.527 


Totals   $7,758,614  $8,363,233 

•  Capital  and  surplus  accruing  to  minority  stockholders  in  controlled  companies, 


1,420.452  1.585,920 

$8.GCS.4S1 
and  1915. 


$S.549,203 
January  2,  191 


Capital  Stock.— Authorized,  $7,000,000;  outstanding,  $6,000,000.  Shares,  $100. 
Company  acts  as  its  own  transfer  agent.  Registrar,  Scranton  Trust  Co.,  Scranton,  Pa. 
Annual  meeting,  first  Tuesday  in  January,  at  Newark,  N.  J.;  books  close  ten  days  before 
annual  meeting,  and  dividend  payments.    Stock  is  not  listed. 

Dividends.— Dividends  at  the  rate  of  8  p.  c.  per  annum  were  paid  from  1901  to  1908; 
inclusive;  1909,  6  p.  c;  1910  to  1915,  incl.,  8  p.  c.  per  annum,  with  an  extra  dividend  of  2 
p.  c.  in  each  of  the  years  1911  and  1913.  Dividends  payable  quarterly,  January  1,  etc.  In 
February,  1905,  and*  on  July  15,  1914,  paid  extra  dividends  of  25  p.  c.  and  33  1-3  p.  c,  respec- 
tively, in  Mississippi  Central  RR.  stock. 

Notes.— There  were  outstanding  on  Dec.  31,  1915,  $15,959  secured  timber  notes. 
Directors.    A.  D.  Dean,  D.  B.  Hand,  K.  S.  Peck,  P.  L.  Peek,  J.  T.  Porter,  W.  0, 
iuum.som  <   s.  WuoKvor.h.e  II  Wellw,  E.J.  l.ynett, Scranton,  P*  :<*  DJonea,  Brooklyn, 
*.;  1«.  M.  kirby,  VVUWBarre,  !»».;  J.  B.  ft.  Smith,  Newark.  N.  J. 
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Officers. — F.  L.  Peck,  Pres.;  C.  S.  Woolworth,  Vicc-Pres.;  G.  F.  Rnyce,  Sec;  J.  T* 
Porter,  Treas.;  E.  S.  Peck,  Asst.  Sec.  and  Asst.  Treas.,  Scranton,  Pa.  Office,  Traders 
National  Bank  Bldg.,  Scranton,  Pa. 

UNITED  STATES  RADIATOR  CORPORATION. — Incorporated  May  18,  1910, 
in  New  York.  Consolidation  of  the  United  States  Heater  Co.,  Detroit,  Mich.;  the  United 
States  Radiator  and  Boiler  Co.,  Corry  and  West  Newton,  Pa.;  the  United  States  Radiator 
Co.,  Dunkirk,  N.  Y.;  the  Herendeen  Manufacturing  Co.,  Geneva,  N.  Y.,  and  the  Sodemann 
Heat  and  Power  Co.,  Edwardsville,  111.  In  July,  1910,  acquired  the  plant  of  the  Central 
Radiator  and  Foundry  Co.  at  Paola,  Kan.,  and  in  Jan.,  1911,  acquired  the  •business  of  the 
Smith  &  Thayer  Co.,  Boston,  Mass.  Manufacturers  and  dealers  in  boilers,  radiators; 
vacuum  cleaners,  etc.  Plants  located  at  Dunkirk  and  Geneva,  N.  Y.;  West  Newton,  Pa., 
Fdwnrdsville,  111.,  and  Carry.  Pa.  Maintain*  branch  office*  at  Boston,  New  York,  Phil- 
adelphia, Buffalo,  Pittsburgh,  Cleveland.  Detroit,  Ch'cago,  Minneapolis,  Omaha,  St.  Louis 
and  Kansas  City. 

Income  Account. — For  latest  published  income  account,  see  Manual  of  Industrials 
for  1915,  page,  662. 

Comparative  General  Balance  Sheet. 

Jan.  31,  Jan.  31,  Jan.  31,  Dec.  31,        Feb.  23. 

AtsrU:  1016  1915  1914  1912  1912 

Real  estate  and  machinery   $2,513,87.1  $2,813,344  $2,576,633  t2.437.126  $2,299,068 

Merchandise   S80.9M  749.409  941,542  1,024.233  1,217,132 

Cash  and  debts  receivable   o0.-j.690  636.168  743.154  1,102,214  1,053.029 

Good  will,  etc   4.U00.000  4.000.000  4.000,000  4.000.000  4.000.000 

Stocks  and  bonds   600.587  501.587  501.550  501.000  501,000 

U.  S.  Radiator  Corp.  of  Mass   10,000  10,000   

Prepaid  expenses   23.490  13.537  22.991  24,011   

Profit  and  loss   541.658  470.399  344,137   


Totals   IN.976.2H1 

Liabilities: 

Capital  stock   $6,800,000 

Accounts  payable   63.874 

Interest  on  bonds  tlu<'  July  1   4,125 

Accrued  pay  roll  and  ex|>ensea   22.560 

Bills  receivable  discounted    

Floating  indebtedness   1,260.000 

Funded  indebtedness   825.000 

for  losses,  ote   "22 


$8,994,504 

$9,130,007 

$9,088,584 

$9,070,229 

$6,800,000 

25.145 
4.350 
9.645 

$6,800,000 

20.073 

$6,800,000 

226.822 

$6,800,000 
126,134 

30.062 
1,000.000 
1,000.000 
'  96.330 

17.694 

1.210.000 
870,000 
75.366 

1.322.544 
910,000 
77.390 

890.000 
975.000 
99,393 
97.309 

$S,904  ,  ?V0 1 

$9,130,007 

$9,088,584 

$9,070,229 

Totals   $8.070,2si 

Capital  Stock. — Authorised,  common,  $4,000,000;  7  p.  c.  cumulative  preferred.  $4,000,- 
000— total,  $8,000,000;  outstanding,  Jan.  31,  1916,  common,  $4,000,000;  preferred,  $2,800,000 
—total,  $6,800,000.  Shares,  $100.  The  preferred  stock  has  preference  aa  to  dividends  and 
to  assets  in  case  of  liquidation.  Initial  dividend  on  preferred  of  3^  p.  c.  was  paid  Jan.  15, 
1911;  1  34  p  c  each,  April  15,  and  July  15,  191 1 ;  none  thereafter  toThily,  1916;  none  on  com- 
mon. Annual  meeting,  first  Wednesday  afti^r  February  20,  at  Dunkirk,  N.  V.  Transfer 
agent,  Fidelity  Trust  Co.,  Buffalo,  N.  Y. 

Funded  Debt  Outstanding. 

$835,000  United  States  Radiator  Corp.  1st  mgte.  6  p.  e.  serial  gold  bonds,  dated 
July  1,  1910,  and  maturing  as  follows  (entire  authorized  amount):  January  1,  1917,  $50,000 
and  increasing  $5,000  each  Jan.  1  thereafter  to  1927  when  last  payment  of  $100,000  is  due. 
Suln'ecl  to  call  at  103  on  any  interest  date.  Authorized,  $1,000,000.  Coupon  bonds,  $500 
and  $1,000  each;  registrable  as  to  principal.  Interest  Jan.  1  and  July  1,  at  office  of  the 
trustee,  Citizens'  Savings  and  Trust  Co.,  Cleveland,  0.,  and  at  Chase  National  Bank,  New 
York,  N.  Y.  Secured  by  1st  mtge.  on  all  properties  of  the  company.  The  trust  deed  pro- 
vides that  the  net  quick  assets  must  at  all  times  be  maintained  at  an  amount  equal  to  the 
par  value  of  the  bonds  outstanding.    Issued  to  take  up  floating  debt  of  companies  acquired. 

Initial  Public  OJ fi  ring  in  July,  19 10  by  the  Bond  Department  of  the  First  National  Bank 
of  Detroit,  Mich.,  at  100  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors.  — R  J.  tiroes,  Dunkirk,  X.  Y.;  H.  T.  Cole,  G.  A.  Ducharme,  J.  Brooks  Nichols, 
Merle  H.  Moon,  C.  C.  Jenks,  M.  J.  Murphy.  Sidney  T.  Miliar,  Lewis  II.  Paddock,  Detroit, 
Mich.;  James  H.  Demps"y,  Cleveland,  O.;  Kdmund  \V.  Mudge,  Pittsburgh,  Pa  .Officers: 
Chas.  C.  Jenks,  Pres.,  Detroit,  Mich.;  Henry  T.  Cole,  Vice-Pres.  and  Treas.;  Wm.  E. 
Mosher,  Sec.  and  Asst.  Treas.,  Detroit,  Mich.    Office,  Detroit,  Mich. 


UNITED  STATES  RUBBER  COVIPANY. 

History.— United  States  Rubber  Co.  was  incorporated  March  30,  1892,  in  New  Jerseyj 
principally  for  the  manufacture  of  rublvr  I  toots  and  shoes,  but  now  through  subsidiaries, 
manufactures  all  lines  made  from  und»r  rubber.  Owns  the  capital  stocks  of  various  sub- 
sidiary corntMinies.  Further  details  as  to  the  companies  acquired  or  organized  are  given  in 
previous  issues  of  the  Manual  of  Industrials.  Among  the  principal  subsidiary  companies 
are  the  following: 

Rubber  Goods  Manufacturing  Co. — The  United  States  Rubber  Co.,  in  1905,  acquired 
a  controlling  interest  in  the  capital  stock  of  this  company,  and  on  Dec  31,  1915,  owned 
$S,S-V2,100  out  of  $10,3  "d  ,40)  of  preferred  stock  and  $lo\S9S,4O0  out  of  $16,941,700  of  the 

common 'st/vk  issued.  Toe  l\  S.  Rubber  C  >.  also  own*  $2,00  ).00:>  of  the  $5,0 J9,000  outstand- 
ing 5.  p.  c.  debentures  of  Morgan  <v  Wright,  a  subsidiary  of  tha  Rubber  Go>ds  Mfg.  Co. 
This  company  owns  the  capital  stoeks  of  various  companies  manufacturing  mechanical  goods, 
and  tire**. 

Canadian  Consolidated  Rubber  Co.,  Ltd.— The  United  States  Rubber  Co.  owns 
more  than  two-thirds  of  both  the  preferred  and  the  common  capital  stock  of  this  company, 
which  controls  various  companies  in  Canada,  manufacturing  rubber  footwear,  meohanicul 
goods  and  tires. 

General  Rubber  Co. — Organized  to  purchase  crude  rubber  for  United  States  Rubber 
Co.,  and  also  for  Rubl*»r  Goods  Manufacturing  Co.;  capital  stock,  $10,000,000,  of  which 
Sl.fltiti.TOO  is  owned  by  Rublw  Goods  Manufacturing  Co.  and  $S,333,300  by  United  States 
Rubber  Co.,  and  its  subsidiary,  the  Meyer  Rubber  Co.  The  General  Rubber  Co.  has  issued 
$9,000,000  of  5'  ,-  debentures,  dated  .July  1,  1915,  payable  Dec.  1,  1918;  and  $2,999,999  of 
its  capital  stock,  owned  in  part  by  the  Rubber  Goods  Manufacturing  Co.  and  in  pait  by 
the  Meyer  Rubber  Co.,  has  been  pledged  in  connection  with  said  Issue  of  debentures. 

The  General  Rubber  Co.  has  subsidiary  companies  for  the  purchase  of  crude  rubber, 
namely:  Wm.  Symington  &  Co.,  London,  Eng.,  and  General  Rubber  Co.  of  Brazil,  located 
at  Para  and  Manaos.  It  also  has  branch  houses  at  Singapore  and  Colomlx).  It  controls 
rubber  plantations  on  the  Island  of  Sumatra;  about  44,000  acres  having  been  planted  in 
rubber  trees,  which  are  now  coming  into  bearing. 

United  States  Rubber  Export  Co.,  Ltd.— Conducts  the  export  business  for  the 

United  States  Rubber  Co.  and  its  subsidiaries. 

United  States  Tire  Co.— Capital  stock,  $500,000;  sells  tires  manufactured  by  Morgan 
&  Wright,  Hartford  Rubber  Works  Co.,  and  G.  &  J.  Tire  Co.  (subsidiaries  of  Rubber  Goods 
Mfg.  Co.),  and  by  Revere  Rubber  Co.  (a  subsidiary  of  the  United  States  Rubber  Co.),  these 
four  tire  manufacturing  companies  owning  its  capital  stock. 

Comparative  Consolidated  Income  and  Surplus  Accounts  for  Stated  Periods. 

dhnloi  fslntcs  Ru1>bcr  Co.  and  Suhsidinry  Companies). 
-W.--riKure.'  flt:rdn  f()r  y0J|rg  end<jJ  n^-ember  3l(  lul5>  ll)U|  and  for  mne 

months  ended  Do,-.  Hi,  UH3.  include  operations  of  alt  subsidiary  companies,  while  those  for 
>ear  ended  March  :n,  1013,  do  not  include  operations  of  General  Rubber  Co.,  Canadian 
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Consolidated  Rubber  Co.,  Ltd.,  United  States  Tire  Co.,  and  Rubber  Regenerating  Co. 
Figures  for  years  prior  to  March  31,  1913,  in  addition,  do  not  include  the  operations  of  the 
Rubber  Goods  Manufacturing  Co. 

el910 


Net  sales,  footwear,  tin-*,  mechanical  and  mis- 
cellaneous   92,861.011  83.C78.812:  87.349.ft02 


<Jl'.'M 


M913 


fti:   Cost  of  maou future,  selling,  general  ex- 


i  and  taxe« 


Operating  espen** 
Other  income  (net) 


79.243.882  71.500.343  76.602.082 


13.617,134  12.088,469  IO.«K7.r.|0 
103,784   87.142 

Toul  income   13.S10.91S  12.088,460  10,784.752  10.559,830 


$ 

<( 


01.782.862 


d 


fl.'ll 


%  $ 

54.751.939  50.305.017 


81  307.155 


10.475.707 
84.12a 


U$t:  Cash  discount  allowed  cuHtomcrs  for 

prepayment  (net)  . .   

Deductions  fur  bad  debts,  etc   

Federal  in»me  tM  

i(m0  


Total  deduction*  

Net  income  prior  to  interest  charges. 


1.7W.IW0  1.646.690 
375.253  271.220 
182.301  170.371 
223.314 


2.324,214  2.311.595 


11.485.705;  0.776.873 


624.241 
311.875 
171.103 


0.677.533 


736,459 
108,055 


1.107,219  845.014 


8.714.816 


Deduct:  Interest  on  loans  notes  etc   1.083.928 

Interest  cm  f  jnded  debt    1,706.68.8 


908.650    2,o37.408  2.170.599 


36.775.048  40.888.524  38.711.051 


32.240.562  35.776.882:  31.716.179 


4,535,386  5.1 1 1.8431  6.904,8(2 
2,691 ,781    1.485.847  1.024.950 


7,227.167 


421.329 
135,412 


o5«,741 


6,670.426 


6,597,680 


.V.2.031 
47,624 


5.908,081 


8.010,822 


447,267 
53.493 


500.658  500.765 


7.510.057 


1,360,437    1,261.381    1383.  VJ4 


Total  interest  charges. 


Net  profits   

Deduct  sundry  charges, 


.etc 


2.790.616    1.9OS.650    2,537.408    2.170.599    1.369.437    1,261.381  1,383.894 

7.544.217 


>.„hiIis-1    7,m,.m'-:4  :.t40.1i!', 

*338.o09   


vv,:,-,m 


7.868,224  7.140.125 


Not  income,  available  for  dividend*  

Dividends  paid: 

SlSnT,^::.:::::::::::::::::::  4,75i8:|  3-518092 

To  minority  stockholders  ol  subsidiary  com 
panics  


7.544.217 


5.300.089  4.736,6501  6.135.163 
Cr.   75.319      3S6.82o|  600.0UO 


5.535.163 


3,741.018    3,200,000    3.200.000'  2.975,780 
463,314!     600,0001     600,000  598.425 


l'i 


200.8851      100,765'     20V  623 


myMM  3.574.205 
;,4'i  l.<>0O.uvs 
2.WA  7.84% 


ToUla   4.93.vVl3  4.VS6.273  3.70S.*>7    4.409.955  3.800.000 

Hsisl  available  for  oommoa  slock   3.422.048.  2,881.951  3,431.268    3,134.262  1,576.307 

Per  cent,  earned  on  common  stock   0.51%'  8.01%|  0.53%l       8.75%|  6.21% 

Dividends  paid  on  common  stock    540.000  2.160.O0O  1.620.000    1.390,000  750,000   1  

RaLince,  surplus  for  period    2,882,0481  721,951  1.811.260'   1.744,263  826,307'     549,82ft  1,960.958 

8urn»uj, be* nuirigot  period     20,003,323  19.120.504  16.735.737 1 17,436.607  8.349.423    7.799,597  5,838.639 

Additions  to  surplus:  Capital  gain  in  conver- 
sion of  second  preferred  stock  into  first  pre- 
ferred stock   25.000  16.650J  89.600  22.25t.70O 

Adjustments  applicable  to  previous  years,  etc.  49,951 


Total  surplus  at  end  of  period   1  22.962.322 


16.650       89.600  22.25t.7TO   |  

137.76&     492.899  17.300.167   1  

20,005.3231  19.120.504'aK,  735.737    9.175.730  8.349,4 


04'»,42:4  7.799..V...' 


*  Income  charges  applicable  to  period  prior  to  1915.  $1,175,450;  lew  income  credits  (same  period),  $836,971  -balance.  $338,509 
as  above. 

t  Representing  surplus.  United  State*  Rubber  Co..  April  1. 1912.  and  Rubber  Goods  Manufacturing  Co..  January  1. 1912. 
X  Consisting  of  $6,003,275  adjustment  of  Rubber  Goods  Manufacturing  common  stock  from  cost  to  par  value,  and  $390,80 
iransierreu  irom  reserve  to  surplus. 

a  Year  ended  December  31. 

6  Nine  months  ended  December  31. 

e  Year  ended  March  31. 

a*  Not  reported. 

*  After  deducting  $5,000,000  common  stock  dividend  and  $7,000,000  reserve  for  depreciation. 

Capital  Stock.— Authorized,  common,  $40,000,000;  1st  preferred,  $70,000,000;  2d  pre- 
ferred, $10,000,000— total,  $120,000,000.  Outstanding,  common,  $36,000,000;  1st  preferred, 
$59,692,100:  2d  preferred,  $45S,400 -total,  $96,150,500.  In  June,  1912,  the  authorized 
common  stock  was  increased  from  $25,000,000  and  the  authorized  1st  preferred  from  $40,000,- 
000  and  the  right  was  given  to  convert  the  2d  preferred  into  1st  preferred  stock  at  the  rate 
of  four  shares  of  2d  preferred  for  three  shares  of  1st  preferred.  Up  to  Deo.  31,  1915, 
$9,541,600  of  the  $10,000,000  2d  preferred  stork  hail  been  so  converted.  Of  the  additional 
$15,000,000  common  stock,  $5,000,000  was  distributed  as  a  20  p.  c.  common  stock  dividend 
in  July,  1912  and  $6,000,000  additional  common  stock  was  issued  in  payment  for  the  common 
Itock  of  the  Rubber  Regenerating  Co.   Shares,  $100.   First  preferred  stock  is  entitled  to 
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8  p.  c.  non-cumulative  dividends  and  has  preference  as  to  earnings  and  assets  over  all  other 
stocks.  Second  preferred  stock  is  entitled  to  6  p.  c.  non-cumulative  dividends,  after  8  p.  c. 
has  been  paid  on  1st  preferred  stock,  and  is  preferred  to  common  stock  as  to  dividends,  but 
not  as  to  proceeds  of  liquidation.  The  2d  preferred  stock  was  created  in  connection  with  the 
acquisition  of  the  capital  stock  of  the  Rubber  Goods  Manufacturing  Co.  (sec  above).  For 
this  purpose  there  was  issued  S7,937,500  1st  preferred  stock  and  $9,965,000  2d  preferred  stock, 
exchanged  for  $7,937,500  (of  the  $10,351,400)  preferred  stock  and  $1G,SG9,800  (of  the  $16,- 
941,700)  common  stock  of  the  Rubber  Goods  Manufacturing  Co.  Listed  on  New  York  and 
Boston  Stock  Exchanges. 

Margin  of  Safety:  First  preferred,  30.06%.  Second  preferred,  29.79' j  .  Common, 
29.09%. 

Transfer  Office,  etc. — Stock  is  transferred  at  company's  office,  New  York,  N.  Y. 
Registrar  of  stock,  Central  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Tuesday 
in  March. 

Comparative  Consolidated  General  Balance  Sheet  Stated  Periods. 

(United  States  Rubber  Co.  and  its  Subsidiary  Cos.,  including  Assets  and  Liabilities  of 
Rubber  Goods  Manufacturing  Co.  for  March  31, 1913  only,  and  not  including  certain  other 
companies  owned  in  part  by  United  States  Rubber  Co.)  Includes  all  subsidiary  com- 
panies as  of  Dec.  31,  1913,  1914,  and  1915. 


•1915 


♦1314 


♦1913 


1913 


1912 


1911 


1910 


Property  and  plant  $120,147,031  $123,728,274  $118,882.02?  $105.6*7.668  t*87.453.92S  $84,822,399  $82,96S.769 

36.343.324     30,384.520    21.751.654     17.47J.I4?  16.016.98* 


Invent,  raanufac.  goods  k  material*  39.76S.29fl 

Cash   13. 102.4ns 

BilU  and  loans  receivable   1 .562.91*3 

Ao^ounts  receivable   2C.S20.3:t4 

Securities  owned   2.272.431 

[fund  ♦   476.251 

2.200.809 


33.606.741 
10.276.720 
2  l*.l2  751 


9.990.159 
1.676  469 


7,456,804  4.848.466      3,244.947  3,599.556 

1.281.809  1.133.413      1.755.996  2,136.417 

19.107.217     22.926.S28    28.292.273  13.464.959    11.052.140  11.080.361 

3,116.203      6,584.181  ♦•11.439.681  7.522,388      5,031,940  4.991.47$ 

416.70S         422.541  382,760   

2.183.799      2,213.242        845.313  344.645        119.850  138.366 


Totals  $206,551,443  $194,926,420  $199,038,772  $185,770,828  $136,522,453  $123,301,421  $120,931,929 


UtbitiUu: 
Common  i 


Ut  preferred  stock   39,692.100 


$36  000.000  $36,000,000  $36,000,000  $36,000,000  $25,000,000  $25,000,000  $25.000,OOU 


2d  preferred  stock  

Minority  R.  G.  M.  Co.  pref.  stock. . 
Minority  R.  Q.  M.  Co.  com.  stock  . 
Minority  stk.  sub.  of  R.  Q.  M.  Co. 
Minority  C.  C.  R.  Co.  and  Sub.  of 

Can.  Co..  stock  

Coll.  trust  gold  bonds  

i  of  sub.  Co  


45S.4O0 
1.4*9.000 
43.300 


Loans  and  notes  payable 

Merchandise  accounts  payable  

pt.  for  import,  of  crude  rubber 
Gt 


16.500,000 
1S.S5S.000 
19,939,709 
6,111.514 
1.135,601 


Due  Gen.  Rub.  Co 

Accrued  liabilities  not  jret  duo   494,739 

Ret  for  red.  of  securities    

Reserve  for  dividends   1.200,718 

Res.  for  Federal  excise  

Res.  for  depreciation   5 ,000,000 

Reserve  for  insurance   809,499 

Employers' accident  fund   286,110 

Adv.  on  sale  of  bonds  

Fised  surs.  (sub.  cos.)   15,Os0.23| 

  22.962.322 


59.414.600 

558,400 
1.524,900 
60.000 
37,500 

439.215 

17  ooo.noo 

13.21.  (.500 
I7.910.14M 
2.772.608 
823.007 

357.22  i 

i, 736.668 

7.000.000 
713.329 
223,815 

15  ,000,23*1 

20.tMtj.323 


59.330.900 
622.800 


60.000 
37.500 

514,500 

17.500.000 
13.310.SOO 
19.905,837 
3.274.310 
2.275.431 

551,609 
382.296 
1.736,040 

7.000,000 
619.570 
150.463 

15,a80,S8i 
19.129.504 


57.281.300 
981,200 
1.596.100 


40.000,000 
10,000  ooo 


40,000,000  40,000,000 


37.500 


...... 


>••••••■• 


18.000.000  1 1 8.000.0. 10 

1.975.500  970,000 

17.750.696 
2,840  191 


8.125.141 
759.055 
423.340 

1.700.344 

7.000,000 


9,607.063 
2.049.624 

7.394.9i9 

489.036 

570,584  ***500.000 

1.200.000  950,000 


••••••••• 

»  ••••••  • 

19.000,000 

'4.917.878 
837435 

400,213 


..•••••*• 
••■•••••a 


14.504.714 
16.735.737 


12.005,496 
9,176.730 


8.134.S49 
8.349,423 


17,000,000 

iW/.ois 

710.257 

*j,830.425 
422.480 
600.000 
950.000 
37,243 

2,500,606 
8.134.849 
7.790,597 


Totals  $206,551,443  $191.926  420  $199  038.772  $185,770,828  $136,522,452  $123,301,421  $120,931,929 

t  Including  shares  of  the  Rubber  Goods  Manufacturing  Co.  and  Canadian  Consolidated  Rubber  Co.  ♦♦Incrodes  stock  owned 
n  General  Rubber  Co.,  $5,000,000  and  $6,439,681  for  other  securities  including  stock  and  bonds  of  It.  9.  R.  Co.  held  by  subsidiary 
oompanies.  "♦Reserve  for  contingencies:  this  rewrvc  was  used  during  1911  for  reduction  in  value  of  manufactured 
WmxU  for  which  purpose  it  was  set  up.      ♦  December  31. 


Note. — The  contingent  liabilities  for  certain  guarantees,  which  are  offset  by  correspond- 
ng  assets,  are  not  Included  in  the  above  balance  sheets. 


v 

i 


Net  Working  Capital 

Ruvi!1  ai,t0d1Stf,Usfl  ^  Co.  and  iia  Subsidiary  Cos.,  including  A 
Kubber  Goods  Manufacturing  Co.  for  March  31,  1913  only,  and  not 


and  Liabilities  of 
including  certain  other 


Digitized  by  Google 


1 


UNITED  STATES  RUBBER  CO.  1220 

companies  owned  in  part  by  United  States  Rubber  Co.).   Includes  all  subsidiary  com- 

panics  as  of  Dec.  31,  1913,  Dec.  31, 1914  and  Dec.  31.1915. 

Dec.  31.       Dec.  31.  Dec.  31,  Mar.  31.  Mar.  31,  Mar.  31,  Mar.  31. 

CWn*  Attrir.                            1915            1914  1913  1913  1912  1911  1910  . 

Invert,  manufae.  goods  4  mafia.    $39,768,290  $33,006,741  136.343,324  I30.3S4.520  $21,754,054  $17,474,149  $16,016,986 

Cash                                        13.102.408  10.276.726  9.990.159  7.456.804  4.S48.4G6  3.244,947  l.»<»..r.S6 

Not*  and  loans  receivable                1.562,984      2.032.751  1.676.469  1.281.800  1.133,413  1.765.996  2,136.417 

Account*  receivable                       20.820.333  19.107.217  22.926.S28  2S.292.273  13.464.959  11.052.140  11.080.362 

Total*..   $75,254,021  $65,023,435  $70,936,780  $67,415,406  $41,201,492  $33,527,232  $32,833,321 

Mutt: 

Loana  and  notea  pavahle   $19,939,709  17,910.104  19,906.837  17.750,696  9.667.063  4.917.878  4.947.078 

Merchandise  accounta  payable  .  .  6.111.514  2.772.608  3,274.340  2,840.19!  2.049,624  837.335  710.257 

Accept,  for  impt  of  crude  rubber  .  1.138.601  823.007  2.275.431   

Due  Gen.  Rubber  Co   8.125.141  7.394.919  5,211.723  2.830.425 

Ac^cd  liabilities  not  yet  due...  494.739  357.221  551.609  759.055  499.036  400.213  422.480 

Reaenre  for  dividends   1.200.718  1.736.668  1.736.040  1.700.344  1,200.000  950.000  -  950.000 

Total*   $28.8S2lfi~l   $2nT5W>08      $2743.257     $1375.127  $20,800,642  $12,317,149  $9,860,240 

Nei  working  capital   .     $46,371,740  $41,423,827      $4,73,523     $  139,979  $20,400,850  $21,210,083  $22.973.0H» 

Dividends. — In  March,  1895,  on  initial  dividend  of  2^  P-  c.  was  paid  on  the  common 
Btock;  on  Feb.  15,  1897,  a  dividend  of  2  p.  c.  was  paid;  from  July,  1899,  to  April,  1900, 
inclusive,  four  quarterly  dividends  of  1  p.  c.  each  were  paid;  no  dividends  since  to  Oct., 
1911,  when  the  company  resumed  quarterly  dividends  on  common  stock  at  the  rate  of  1 
p.  c.  each,  which  rate  was  maintained  until  January,  1913;  April,  1913,  to  April,  1915, 
inclusive,  V/'i  p.  c,  quarterly;  none  thereafter  to  July  20,  1910.  A  stock  dividend  of  20  p.  c. 
was  paid  on  the  common  in  July,  1912.  On  first  and  second  preferred  stock  the  following 
dividends  have  been  paid:  First  preferred,  1K93  to  1896,  inclusive,  8  p.  e.  per  annum; 
1897,  6 p.  c;  189S,  1899  mid  1900,  8  p.  c.  each;  1901,  1  p.  c.;  1902  and  1903,  none;  1904,  4H 
p.  c:  1tt05,  9  p.  c;  1906,  to  July  31,  1916,  inclusive,  8  p.  c.  per  annum.  Second  preferred 
(issued  during  1905).  905,  1 1  >  p.  c.:  1906,  to  July  31,  1916,  inclusive.  6  p.  c.  per  annum. 
Dividends  on  both  classes  of  preforrcd  stock  and  on  common  stock  are  usually  declared  from 
the  second  to  the  fourth  of  January,  April,  July  and  Octolmr  and  paid  on  the  last  day  of  the 
months  mentioned. 

Funded  Debt.— Outstanding,  $16,500,000  ten -year  6  p.  c.  collateral  trust  gold  bonds, 
dated  December  1,  190K,  due  Deeemlwr  1,  1918,  interest  June  and  Deeomlier.  I,  at  office  of 
truster,  Central  Trust  Co.,  New  York,  X.  Y.  Coupon  bonds,  $1,000;  registerable  as  to  prin- 
cipal. Bonds  aggregating  $5,000  or  multiples,  are  exchangeable  for  registered  bonds. 
Register*,!  Bonds,  $5,000  and  $10,000.  Redccmiblr  at  105  and  interest  on  any  interest  date 
on  twenty-one  days'  notice.  Authnriz*'!,  $20,000,000.  Theso  l*>nds  were  issued  to  provide 
funds  to  refund  the  indebtedness  of  the  company  and  for  other  lawful  purposes,  $14,000,000 
being  used  to  retire.  §S,000,000  1'.  S.  Uubber  Co.  notes  and  $4,  500,000  Boston  Rubber  Shoe 
Co.  debenture  bonds  called  for  payment  March  15,  1909. 

Provision*  of  /**»«-.- -The  quick  assets  of  the  CuiteJ  States  Kubbber  Co.,  and  its  sub- 
sidiary or  coast itutuent  companies  shall  at  all  times  exceed  the  aggregate  indebtness  of  the 
said  comiKinies,  other  than  the  bonds  issued,  by  an  amount  equal  to  130  p.  c.  of  the  face 
value  of  the  bonds  at  the  time  outs  tit  tiding. 

In  case  of  (1)  thirty  days'  default  in  payment  of  interest,  (2)  three  months'  default 
in  payment  of  sinking  fund  as  required  by  Article  Three,  (3)  thirty  days'  default  under 
provisions  of  Article  Four  as  to  net  quick  assets,  (4)  default  in  performance  of  covenant 
against  mortgaging  or  encumbering  property,  (5)  three  months  default  in  performance 
of  other  covenants,  (6)  involuntary  bankruptcy  not  vacated  within  thirty  days,  (7)  voluntary 
bankruptcy  or  assignment  for  benefit  of  creditors,  the  Trustee  in  its  discretion  may  and, 
upon  written  request  of  holders  of  majority  of  outstanding  bonds,  shall  declare  principal 
of  all  bonds  then  outstanding  to  be  due  and  payable  immediately. 

Sinking  Fun/.— Not  less  than  $500,000  a  yo.ir,  before  Nov.  1,  in  cosh,  or  those  bonds  at 
P-tr,  the  cash  to  be  used  to  redeem  bonds  at  105  and  interest.  Coupon  bonds  to  bo  redeemed 
first  and  $5,000  registered  bonds  to  be  redeemed  before  the  $10,000  bonds.  Bonds  so 
redeemed  to  Ik?  cancelled.    To  date,  $3,500,000  have  been  acquired  by  sinking  fund. 
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Security.— Secured  by  pledge  with  tho  Trustee  of  the  following  stocks: 


♦  Far  Value. 

American  Rubber  Co   $998,000 

The  Joseph  Raniuan  Rubber  Co   1. 408.000 

Roaton  Rubber  Shoo  Co     4,998.000 

I,.  Candor  A  Co   M>K.000 

•CJetwral  Rubber  Co    3,333.300 

Goodvcar'a  India  Rubber C.lov*  Mfg  Co. .  49S.OO0 

GfMKlyear'i  Metallic  Rut  bcr  Shoe  Co   998.000 

Haatiwca  AVpol  Root  Co   1 18.000 


Car  Value. 

l.yroming  Rubber  Co   $398,000 

Meyer  Rubber  Co   .  4.998.000 

National  India  Rubber  Co   1.198.000 

New  Rrurt«wick  Rubber  Co   .  298.000 

Shoe  Hardwnrr  Co   39R  000 

Woonaneket  Rubber  Co.   2.998.000 

Rubber C.ooda  Mf«  Co..  Pfd   8.82A.500 

Rubber  Good's  Mfg  .Co.  Common   J1.88l.700 


•The  $2,000,000  General  Rubber  Co.  stock  ia  subject  to  thr  t  Irripe  end  derrsit  thereof  under  a  certair 
agreement  between  I  S.  Rubber  Co  and  othcraand  the  Industrial  T  rust  (  o..  clntrd  July  I.  1900,  and  to  anr 
extension  or  renewal  thereof,  said  »grrcn  <  nt  relating  to  an  autl  oritr  d  issi:e  of  $9.f00,C(j0  of  debentures  of  live 
General  Rubber  Co..  all  of  which  have  t  een  issued  and  are  outstanding. 


In  the  case  of  all  the  above  companies,  other  than  the  Rubber  Goods  Mfg  Co.  and 
the  General  Rubber  Co.,  the  stocks  pledged  comprise  all  the  outstanding  capital  stock,  except 
that  $2,000  par  value  of  the  stock  of  each  such  company  is  reserved  to  qualify  directors. 

LUtul  on  tho  New  York  and  Boston  Stock  Exchanges.  Initial  public  offerings  in  1908 
at  101  Vi  and  intents!  by  J.  &  W  Seligman  &  Co.,  New  York,  and  Kidder,  Peabody  &  Co.. 
Boston. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety :  75.7 1  %  ■ 

• 

Directors.— Walter  S.  Ballou,  Samuel  P.  Colt,  Samuel  M.  Nicholson,  Providence, 
R.  I.  William  H.  Truesdale,  Greenwich,  Conn.;  Harry  E.  Converse,  Homer  E.  Sawyer, 
Lester  Leland,  Theo.  N.  Vail,  Bost.,  Mass.;  Raymond  B.  Price,  Henry  L.  Hotchkiss,  N.  H  , 
Conn.;  James  Deshler,  New  Brunswick,  N.  J.;  Elisha  S.  Williams,  James  C.  Brady,  Nicholas 
F.  Brady,  Middleton  S.  Burrill,  James  B.  Ford,  Francis  L.  Hine,  New  York,  N.  Y.;  Edgar 
B  Davis. 

Executive  Committee.— Samuel  P.  Colt,  James  B.  Ford,  Lester  Leland,  Walter  S. 
Ballou,  Nicholas  F.  Brady. 

Officers.— Samuel  P.  Colt,  Pres.,  Providence,  R.  I.;  James  B.  Ford,  Vice-Pres.,  New 
York,  N.  Y.;  Lester  Leland,  Vice-Pres.,  Boston,  Mass  ;  Raymond  B.  Price,  Vice-Pres.,  New 
Haven,  Conn.;  Homer  E.  Sawyer,  Vice-Pres.,  Boston,  Mass.;  Elisha  S.  Williams,  Vice- 
Pres.,  New  York,  N.  Y.;  W.  G.  Parsons,  Treas.,  Greenwich,  Conn.;  E.  J.  Hathorne,  Asst. 
Treas.;  Samuel  Noma,  Sec;  John  D.  Carberry,  Asst.  Sec,  1790  Broadway,  New  York,  N .  Y . 
Principal  Office,  New  Brunswick,  N.  J.   Executive  Office,  1790  Broadway,  New  York,  N.  Y. 


Companies  Controlled  by  United  States  Rubber  Co. 

CANADIAN  CONSOLIDATED  RUBBER  CO.,  LTD.— Incorporated  in  1906,  in  the 

Dominion  of  Canada,  for  the  purpose  of  consolidating  the  rubber  industries  of  Canada 
with  a  view  of  centralizing  the  management  and  effecting  economies  in  manufacturing 
operation.?  as  well  as  in  tho  purchase  of  raw  materials  and  the  sale  and  distribution  of  the 
finished  products. 

This  company  ownd  the  entire  capital  stock  of  Canadian  Rubber  Co.  of  Montreal* 
Ltd.,  Berlin  Rubber  Mfg .  Co.,  Ltd.,  Merchants  Rubber  Co.,  Ltd.,  Maple  Leaf  Rub- 
ber Co.,  Ltd.,  Granby  Rubber  Co.,  Ltd.,  Dominion  Tire  Co..  Ltd.  and  Dominion 
Rubber  Co.,  Ltd.,  Rubber  Regenerating  Co.  of  Can.,  Ltd.,  and  a  large  interest  in 
tin-  stock  of  the  Canadian  Consolidated  Felt  Co.,  Ltd.  The  company  acts  as  selling 
agents  lor  these  companies.  A  complete  modern  tire  factory  was  completed  in  December, 
VJV.\t  at  Berlin,  Ont  .,  and  is  operated  by  Dominion  Tire  Co.,  Ltd..  a  sulwidiary  ol  the  company. 

Control.  -Controlled  |,y  I  niled  States  Rubber  Co.,  through  ownership  of  a  majority 
of  its  capital  stork. 
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UNITED  STATES  RUBBER  CO. 
Comparative  Consolidated  Income  Account,  Years 

(Including  cnntitituetd  corn-panics.) 

Net  sales,  footwear,  tin*,  mechanical,  etc,   I7.522J47 

Cost  of  goods  sold,  selling  and  general  expenses,  and  taxes,  etc. .        6,98?]  169 

OtheHn'c'om'e3'11 1-534.978 

Gross  income   %?tte  978 

Bond  interest,  cash  discounts  to  customers,  provision  for  bad 
debts  and  interest  on  borrowed  money   * 

Net  income    t-.-ii  (17m 

Expenses  previous  period  not  provided  for  

Surplus  for  Period   ~*534^>78 

Dividends  declared  and  paid   192,124 

Net  addition  to  surplus   *342^854 

Surplus  forward   2,347,264 

Total  surplus,  December  31   t$2,0,.H),299 

*  Included  in  cost  of  goods  sold,  etc.,  above,  t  Includes  adjustment  ledger 
company  purchased  under  par.  $180. 


123! 


Dec.  31. 


•  1014 
$6.245.8 19 
5.282,834 

$962,985 
145.860 

$1,108,845 


$179,182 

38,869 

$140,313 
222,688 

$217,625 
2,129,639 

$2.347.26 1 

value  to  par  on 


1913 
$0,788,859 
5,878,089 

$910,770 

89,805 

$1,000,576 

593.515 

$407,060 
16.411 

$390,619 

250,907 

$139,742 
1.989,897 

$2,129,639 
bonds  of  this 


Comparative  Consolidated  Balance  Sheet,  December  31. 

*A&*>''      •    ,                      *  1915  1914  1913 

Property  and  plants   $.-,607,514  $5,452,113  $5,273,929 

Inventories.?   3.432,746  2.939,429  3,055.013 

\aah-  ■  :  •    71.181  57,363  107.580 

Accounts  receivable.     1,490.493  1,110,419  1,189.056 

Investments,  including  good  will   4.2iv,056  4,404,905  4.400.304 

Miscellaneous   276.675  163.856  154.505 

Total»  t                        $15,096,665  $14,128,095  $14,180,987 

Liabilitiet: 

Preferred  stock                                                                      13,000,000  $1,980,000  $1,976,780 

Common  stock                                                                           2,805,500  2,805,500  2,801,120 

Minority  stock  Canadian  Rubber  Co.,  Montreal     y,2O0 

f  unded  debt                                                                              2.597.000  2,600,000  2,590.800 

Debenture  notes   2,500,000     

Bills  payable,  etc                                                                            871.207  3,914.634  4.141,371 

Accounts  payable                                                                          460,488  374,279  433,574 

Mortgages  on  real  estate   ],200  4.200 

Depreciation  reserve,  etc                                                                172,081  105,218  91,303 

hurplus                                                                                     2,000.299  2,347,264  2,129.639 

TotaI»   $15,096,665        $14,128,095  $14,180,987 

Capital  Stock.— Authorized:  Common,  83,000,000;  7  p.  c.  non-cumulative  preferred, 
$3,000,000  (increased  from  $1,000,000  in  March,  1915)— total,  $0,000,000.  Outstanding, 
Dec  31,  1915:  Common,  $2,S05,500;  preferred,  $3,000,000— total,  S5,S05,5O0.  Shares, 
$100.  The  United  States  Rubber  Co.  owns  more  than  a  controlling  interest  in  the  stock. 
Quarterly  (January  I,  etc.),  dividends  of  \%  p.  c.  on  the  preferred  stock  have  been  paid 
since  January  2,  1907.  Quarterly  (January  1,  etc.),  dividends  of  1  p.  c.  on  common  stock 
paid  from  April  1,  1909  to  October  I,  1914,  inclusive;  none  thereafter.  Listed  on  Montreal 
Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Royal  Trust  Co.,  Montreal,  Can.  Registrar 
of  stock,  National  Trust  Co.,  Montreal,  Can.  Annual  meeting,  first  Tuesday  in  April  at 
Montreal,  Que.;  books  do  not  close. 


Funded  Debt  Outstanding*  December  31,  1915. 
$2,597,000  Canadian  Consolidated  Rubber  Co.,  Ltd.,  gold  6s,  dated  Oct.  1.  1900, 
due  Oct.  1,  1946;  interest,  April  and  Oct.  1,  at  Bank  of  Toronto,  Montreal,  Can.  Coupon 
bt  *  Is,  $100,  $500  and  $1 ,000,  registrable  as  to  principal.  Trustee,  Royal  Trust  Co.,  Montreal, 
Can.  Redeemable  at  1 10,  at  option  of  company.  Authorized,  $2,600,0(30.  Secured  by  mort- 
gage on  the  property  of  the  Canadian  Rubber  Co.  of  Montreal,  Ltd.,  and  the  Granby  Rubber 
Co.,  Ltd.  The  trust  deed  provided  that  as  soon  as  all  the  stock  of  the  two  companies  had 
been  acquired  the  real  and  immovable  properties  of.  and  belonging  to  both,  would  be  mort- 
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gaged  for  the  bondholders;  this  was  done  by  acquisition  of  all  the  outstanding  shares  of 
the  Canadian  Rubber  Co.  of  Montreal,  Ltd.,  and  this  mortgage  thus  became  a  first  lien 
upon  all  the  property  of  the  two  companies.  Listed  on  the  Montreal  Stock  Exchange. 

Income  Tax — Interest  payable  without  deduction  of  United  States  normal  Income 

Tax. 

Initial  Public  Offering  in  Dec,  1906,  by  Bank  of  Toronto  and  Royal  Trust  Co.,  Montreal, 
at  par  and  interest. 

Notes. — -Authorized  and  outstanding,  $2,500,000  5  p.  e.  debenture  gold  notes,  dated 
Novemlter  1,  1015;  due  December  1,  IV) IS;  i-i/erc*/,  .hue  an  I  D."'emb:*r  I,  at  the  office 
of  the  lrns(t(\  Industrial  Trust  Co..  Provide uee.  R.  I.  Coupm  notes,  $5,000.  Callable 
as  a  whole  at  105  and  interest  on  any  interest  tlate  upon  30  day's  notice,  dun  ranked  princi- 
pal and  interest,  by  endorsement  by  the  United  States  Rublicr  Co.  Proceeds  of  these  note* 
were  used  to  reduce  bank  loans. 

Directors.— V.  E.  Mitchell.  Walter  Rinmorc,  R.  K.  Jamieson,  T.  II.  Rieder,  \V.  A. 
Eden,  It.  C.  Colt,  Montreal,  Can.;  E.  W.  Ncshitt,  Woodstock,  Ont.  :  W.  II.  Robinson.  Oranby, 
Que  ;  S.  P.  Colt,  E.  S.  Williams,  H  E.  Sawyer,  W  C.  Parsons,  R.  B.  Price,  New  York.  N.  Y. 

Officers—  W  H.  Robinson,  Pres.;  T.  H.  Reider.  Yice-Pres.  and  Cen.  Mgr.;  W.  Bin- 
more,  Treits.;  W  A.  Eden,  Sec;  R.  C.  Colt,  Asst.  Sec:  A.  Dwyer  and  J.  P.  B.  Daigneau, 
Asst.  Treas.    Office,  Montreal,  Canada. 

Company  Controlled  by  Canadian  Consolidated  Rubber  Co. 
CANADIAN  CONSOLIDATED  FELT  CO.  LTD. — Incorp.  March  23,  1910,  undet 
Canadian  letters  patent.  Consolidation  of  the  Berlin  Felt  Boot  Co.  and  the  Kimmel  Felt 
Co.  of  Berlin  and  the  Elmira  Felt  Boot  Co.,  which  companies  manufacture  felt  boots,  etc. 
Arrangements  are  being  made  whereby  one  of  the  plants  will  manufacture  finer  grades  of 
footwear,  and  equipment  will  be  added  to  manufacture  harness,  hat  and  lining  felts. 

Control.— Controlled  through  ownership  of  a  majority  of  its  capital  stork  by  Canadian 
Consolidated  Rubber  Co. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Total  Net  Bond  I><-f<rr.<i  Deficit  Total 

Sales  lnrurite.  Int  .  Etc.         DiviuYmiii.         for  Year.  Surplus 

  $773,390  $10(l»83  $42.)VJ6    (7    '  ;  i$:Ci,OU0  ♦$23..TJ7  $210,240 

l'.U4   JWlMVU  43.306  50.810    (3'y  c  )  17.500  31.001  180.300 

1915   503.059  1».0)2  07.U77    4H.!»05  131.544 

*  Surplus. 

Capital  Stock.— Authorized  and  outstanding,  cumulative  preferred,  $500,000;  common, 
$1,500,000— total,  $2,000,000.  Shares,  $100.  Dividends  at  the  rate,  of  7  p.  c.  per  annum 
were  paid  on  the  preferred  stock  from  July  1,  1910,  to  September,  1914,  when  the  dividend 
\v:is  deferred.  None  thereafter  to  July  14,  1910.  Payments  made  quarterly  (January  1. 
etc).    Majority  of  the  stock  is  owned  by  the  Canadian  Consolidated  Rubber  Co. 

Transfer  Agent,  etc.— Transfer  agent,  Royal  Trust  Co.,  Montreal,  Can.  Registrar  of 
btock,  National  Trust  Co.,  Montreal,  Can.  Annual  meeting,  first  Tuesday  in  April,  at  Mon- 
treal, Que.;  books  do  not  clow;. 

Funded  Debt  outstanding,  April  1.  1010:  ,?440>(i40  1st  mtge.  30-yr.  gold  t>s.  due  April 
1,  1040,  iutfrcxt  April  and  October,  at  Bank  of  Toronto,  Montreal  ami  Toronto.  Coupon 
bonds.  $500;  registrable  as  to  principal.  (iuarantrcd  both  as  to  princiapl  and  interest  ami 
sinkinn  fund  by  the  Canadian  Consolidated  Rubber  Co.  CaUahU-  as  a  whole  or  in  part  at 
105  on  any  interest  date  on  three  months'  notice.  A  sinking  fund  of  $10,000  per  annum 
plus  intercut  on  redeemed  bonds  became  operative  April  1.  101 1.  Bonds  may  1*  pur- 
chased on  open  market  or  by  drawings  at  105  and  accrue!  mtere-t  Trmlrc,  Royal  Tnwi 
Co  Montreal.  C.m  <e-u,rj  },y  first  mortgage  on  th^  red  estate,  factories,  work  housed 
bmUlmus.  etc  .  of  the  constituent  companies .  located  at  Berlin,  Ont..  and  Klmira,  Ont. 
''l'f  'n:;''  :,IM',  ,SSU(H,>  *">«M».€.HH>,  of  which  *50,*i0  have  been  purchased  and  cancelled  under 

Tun  *  I!,  °"  M"ntr^1  s'"'*  Kxchange     h.  Onl  r„Wr  »ff.n,l(j  in  February. 

I,  at  l»Si-2  and  interest. 
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Directors.— A.  D.  Weber,  T.  H.  Rieder,  J.  H.  McKechnie,  Victor  E.  Mitchell,  Walter 
Binmore,  R.  E.  Jamieson,  W.  A.  Eden,  A.  D.  Thornton,  Montreal,  Can.;L.  M.  Wood,  Toron- 
to, Ont.;  II.  Wellein,  Winnepeg,  Cim. 

Officers.— T.  H.  Rieder,  Pres.;  A.  D.  Weber,  Vicc-Pres.;  W.  A.  Eden,  Sec;  Walter 
Binmore,  Tresis.    Office,  Montreal,  Can. 


BI  BBER  GOODS  MANUFACTURING  CO.— Incorporated  Jan.  25,  1899,  in  New 
Jersey.  The  companies  controlled  by  the  dbmpany  are  all  engaged  in  the  manufacture  of  all 
classes  of  rubber  goods  except  rubber  boots  and  shoes.  The  principal  products  are  solid  and 
pneumatic  automobile  vehicle  tires,  bicycle  tires,  fire  hose,  garden  hose,  air  brake  hose,  steam 
hose,  belting,  packing,  hard  rubber  goods,  druggists'  sundries,  rubber  thread  and  other  articles. 
The  Sawyer  Belting  Co.,  however,  is  engaged  exclusively  in  the  manufacture  of  cotton 
belting.  The  properties  controlled  are  not  owned  in  fee  by  this  company,  except  as  after- 
wards specified,  but  are  held  through  the  stocks  of  the  respective  companies  owned  by  it, 
which  are  as  follows:  The  Mechanical  Rubber  Co.  (which  in  turn  owns  all  the  stock  of  the 
New  York  Belting  and  Packing  Co.,  the  Stoughton  Rubber  Co.,  the  Fabric  Fire  Hose  Co.) 
the  Pei'rlpss  Rubber  Manufacturing  Co.,  the  India  Rubber  Co.,  the  Hartford  Rubber  Works 
Co.,  the  American  Dunlop  Tire  Co.,  the  Sawyer  Belting  Co.,  Morgan  and  Wright,  the  Mechan- 
ical Fabric  Co.,  and  the  G.  &  J.  Tire  Co.  All  of  these  companies  are  considered  constituent 
companies  of  the  Rubber  Goods  Manufacturing  Co.,  except  the  General  Rubber  Co.  Of  the 
latter  company's  capital  stock,  the  Rubber  Goods  Manufacturing  Co.  owns  one-third  ($1,-  ' 
litWi.SOO).  balance  being  owned  in  interest  of  United  State*  Rubber  Co. 

(1)  Mechanical  Rubber  Co. — Incorporated  in  New  Jersey.  The  company  has 
Acquired  and  now  operates  the  plants  of  the  Chicago  (III.)  Rubber  Works  and  the  Cleveland 
(0.)  Rubber  Co.;  at  both  these  plants  mechanical  rubber  goods  are  manufactured.  Also 
owns  the  capital  stock  of  the  New  York  Belting  and  Packing  Co.;  the  Stoughton  Rubber  Co., 
and  the  Fabric  Fire  Hose  Co.  Capital  stock  of  the  Mechanical  Rubber  Co.,  $2,955,600 
(authorized,  $3,000,000)  common  and  $1,892,500  (authorized,  $3,000,000)  preferred  stock 
all  owned  by  Rubber  Goods  Manufacturing  Co    (For  Funded  Debt  see  page  1236). 

(a)  New  York  Belting  and  Packing  Co.— Incorporated  July  1,  1912,  in  New  York, 
to  take  over  the  business  of  manufacturing  india  rubber  goods,  of  an  English  company  of 
the  same  name.  Plants  at  Passaic,  N.  J.,  and  at  Sandy  Hook,  Conn.  Manufactures  rubber 
belting,  packing,  flooring  and  other  mechanical  rubber  goods.  Capital  stock  authorized 
and  issued,  $2,066,100,  all  owned  by  Mechanical  Rubber  Co.    Funded  debt,  $150,000. 

(b)  Fabric  Fire  Hose  Co. — Incorporated  in  New  York.  Occupies  property  of  New 
York  Belting  and  Packing  Company,  at  Sandy  Hook,  Conn.  Manufactures  hose  for  fire 
and  other  purposes.  Capital  stock,  authorized  and  issued,  $50,000  common,  and  $50,000 
6  p.  c.  preferred,  all  owned  by  Mechanical  Rubber  Co. 

(c)  Stoughton  Rubber  Co.— Incorporated  in  Massachusetts.  Manufactures  rubber 
clothing.  Plant  at  Stoughton,  Mass.  Capital  stock:  Authorized  and  issued,  $250,000,  all 
owned  by  Mechanical  Rubber  Co. 

(2)  Morgan  &  Wright. — Incorporated  in  Michigan.    Has  extensive  plant  at  Detroit, 
Mich.,  for  the  manufacture  of  vehicle,  automobile  and  bicycle  tires  and  mechanical  rubber 
goods.    Capital  stock :  Authorized  and  issued,  $3,000,000  preferred  and  $2,500,000  common 
all  owned  by  Rubber  Goods  Manufacturing  Co.,  or  United  States  Rubber  Co.  Funded 
debt,  $5,000,000. 

(3)  Peerless  Rubber  Manufacturing  Co. — Incorporated  in  New  York.  Has  a 
factory  at  New  Durham,  N.  J.  Manufactures  mechanical  goods.  Capital  stock:  Author- 
wed  and  issued,  $1,000,000,  all  owned  by  Rubber  Goods  Manufacturing  Co 

(4)  India  Rubber  Co. — Incorporated  in  New  Jersey.  Owns  a  plant  at  New  Bruns- 
wick, formerly  of  the  New  Brunswick  Rubber  Co.  Not  in  active  operation.  Capital  stock: 
Authorized,  $500,000;  issued,  $450,000;  all  owned  by  Rubber  Goods  Manufacturing  Co. 
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(5)  Hartford  Rubber  Works  Co. — Incorporated  in  Connecticut.    Plant  at  Hartford, 

Conn.  Manufacture**  vehicle,  automobile  and  bicycle  tires.  Capital  stock  authorized, 
$1,000,000  preferred  and  $1,000,000  common;  issued,  $1,000,000  common  and  SoOO.OOO  6  p.  c. 
preferred,  all  owned  by  Rubber  Goods  Manufacturing  Co.,  or  United  States  Rubber  Co. 

(6)  Sawyer  Belting  Co. — Incorporated  in  Massachusetts.  Plant  at  Cleveland,  0., 
on  property  leased  from  the  Mechanical  Rubber  Co.  Manufactures  cotton  belting.  Capital 
stock,  $35,000,  all  owned  by  Rubber  Goods  Manufacturing  Co. 

(7)  G.  &  J.  Tire  Co.  (Indiana).— Incorporated  in  Indiana,  as  the  Indianapolis  Rubber 
Co.  Re-incorporated  April  22,  1910.  Plant  at  Indianapolis,  Ind.  Manufactures  vehicle, 
automobile,  and  bicycle  tires.  Capital  stock,  authorized  and  issued:  $1,000,000  common 
all  owned  by  Rubber  Goods  Manufacturing  Co. 

(8)  Mechanical  Fabric  Co.— Incorporated  in  Rhode  Island.  Plant  at  East  Provi- 
dence, R.  I.  Manufactures  rubber  thread.  Capital  stock:  Authorized,  $200,000.  Issued, 
$150,000,  all  owned  by  Rubber  Goods  Manufacturing  Co. 

United  States  Tire  Co.— Incorp.  March  1,  191 1,  in  N.  Y.,  with  an  authorized  and  issued 
capital  of  $500,000  to  act  as  selling  agent  for  the  company's  four  tire  concerns.  The 
company  handles  the  entire  production  of  "Continental,"  "G.  &  J.,"  "Hartford"  and  "Mor- 
gan &  Wright"  automobile  and  solid  rubber  tires.  Controlled  by  Rubber  Goods  Manufac- 
turing Co  ,  through  ownership  of  a  majority  of  its  capital  stock. 

Control.— The  Rubber  Goods  Manufacturing  Co.  is  controlled  by  the  United  States 
Rubber  Co.  through  ownership  of  a  majority  of  its  capital  stock. 

Capital  Stock.— Authorized,  $25,000,000  common  and  $25,000,000  preferred.  Issued, 
$16,941,700  common  and  $10,351,400  preferred— total,  $27,293,100.  Shares,  $100.  The 
United  States  Rubber  Co.  owns  $16,881,700  of  the  common  and  $8,829,500  of  t  he  preferred 
stock  which  company  has  offered  to  issue  its  first  preferred  stock,  share  for  share,  in 
exchange  for  preferred  stock  of  the  Rubber  Goods  Mfg.  Co.  Preferred  stock  is  entitled  to 
7  p. c. cumulative  dividends.    Has  also  preference  as  to  assets.    Preferred  stock  is  listed  on 

New  York  Stock  Exchange.  - 

Transfer  Agent,  etc. — Stock  is  transferred  at  company's  office,  1790  Broadway,  New 
York,  N.  Y.  Registrar,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  second  Thursday  in  April,  at  Jersey  City,  N.  J.  Books  do  not  close  but  record  date 
is  twenty  days  before  meeting. 

Comparative  Consolidated  General  Balance  Sheet  (Rubber  Goods  Manufac- 
turing Co.  and  Subsidiary  Companies),  December  31. 

AutU:  1915  1911  1913  1912  1911  1910 


Patents,  etc 
Inventories . 


Bills  and  accounts  receivable. 

Securities  owned  

Stock  owned  in  Gen.  Rub.  Co . 

Miscellaneous  assets  

Sinking  fund  cash  


Lutbililiet: . 

Preferred  stock  

Common  stock  

Capital  stock  (sub.  cos.)  

Bond  of  Mech.  R.  Co.  ANY 

Belt  .V  I'kg.  Co.  (less  anioun 

owned)  

uptMinturraof  Mom»n4  Wright 

Bills  and  accounts  payable   1  1.774.031 

Kesorvp  for  n-d.-mption  of  hnn.ls   

KoiM-rve  for  construction,  etc 

Reserve  e  x  ciae  ta  x   31.000 

Otter nmtvm  ....  m;.,s,, 


1915 
.S33.050.010 

1 1 .967.3,89 

.  7.829.576 
390.823 

.     1 ,006,700 
631,181 
476,251 

191  1 
133,132,454 

7,470,803 
3,1  15,153 
7.2*3.  t72 
384,031 
1,660,700 
129.794 
446,708 

1913 
S3 1, 90S,  176 

8,109,177 
3,086,764 
9.95S.321 
3X1,031 
1,666,700 
432.358 
422.541 

1912 
829,541,886 

' '  8, '630, 294 
2.407.332 
12.034,720 
3S4.031 
1 .066.700 
444.396 
382,760 

1911 
826.6(8,908 

1,570.578 
10.495.131 
2,043.594 
6,915.644 

383.450 
1,666.700 

292,136 

S60.O05.221 

S53.937.S1 5 

S55.9GS.057 

856,098.119 

849,970.141 

310,351.400 

810,351,400 

81 0.35 1.4 00 

310.351.400 

810.351.400 

.  16.941.700 

16,041,700 

16,941,700 

10.941.700 

16,941.700 

.  3,500.000 

3,537.500 

1.337.500 

t 

791.000 

852,500 

953.000 

1.005,500 

672.289 

.  5.000,000 

2,312,121 
13.844.878 
1,938.094 
3.853.620 
6.780 
1.000.000 
301.461 


10.597.2SO 


14,784,863 
382,296 


16.107.120 
423,349 
40,940 


10,755.* 
454.326 


774,004 

10,666.068 
001.980 
231.000 


155.175 
2.490.219 
0,003  012 


iMxedsurp.  (subs  co:).::;;:;;  a/nV^ii. 

Surplu"   9.064,776 

ToUl"  360.065.22]  f5.j.t»37>lV    855.96s]o67    So0.09S.119    849.970.141  848.706,240 


141.579 
2.499,219 
8.570.510 


2.499,219 
8,728.891 


2,499.219 

8.260,877 


2,499.219 

0.558.532 
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UNITED  STATES  RUBBER  CO.  1 23.r, 

Operations  of  Allied  Companies,  Years  Ended  Dee.  31 

Net        Earnings        Net      a  Dividend*  '  NVt       Karaiajp        Net       <i  Dividend* 

S»lrs.       Sub.  Co'i.     Profit*.      Declared.  Sale*.      Sub.  Cos.      Profit*.  Declared. 

1904  U4,Mfi,2S9  $1,901,630  11,150,718     $810,746  <  1906  $19,737,121   $2,646,459  I2.001.4S4  $1,276,287 

1905   17.662.453    2.202.036    1.358.4M      988,836  |  1907   21.473.S23    2,371,827    2.001.514  1.243.928 

Net           Earnings.            Net  Sinking  Surplus  Total 

Sales.  Sub.  Cos..  etc.      Profits.  Dividends.  Fund.  etc.  for  \  oar.  Surplus. 

1908  $18,491,988  $2,203,519  $2,048,008  $1,051,699  $63,425  $932,884  •$!. 168,894 

1909                  25.629,593        2,492,921         2.369,072  963,489  73,510  1.332.973  5,501,867 

1910                  35,188.295        2,269,326        2,122.247  989,994  75,589  1.056.064  6,558,531 

1911                  34.587.269        3.607.896        3.500.997  2,159,762    1.294.692  t8.260.877 

1912    36.147,332  2.885.883  2.764.488  2,280.601    4OK.014  8,728.891 

1913    35,640,365  3.19S.508  2.325,954  2,462.518  15.818  dtf.  1S2.3S2  8.576.509 

1914   Not  reported.  2,804,626  2,193,220  **-',  143,9*4    49,236  tt9.003.042 

Itflft   Not  reported  2.171.081  ♦♦1.268,432    01.734  9.064.776   

♦After  charging  off  $1,210,200  for  depreciation  of  plants,  etc. 

♦♦  Includes  $233,467  |«vid  pinority  interest  in  subsidiary  companies  in  1914.  and  $20..,000  in  1915. 
a  Dividend*  declared  by  Jtiri^pmrintoT^J™  vn,l*d  March  31.  1905.  1906.  1907.  and  1908  respectively 

Note.— Contingent  liabilities  for  certain  guarantees  which  are  offset  by  corresponding 
contingent  assets  are  not  included. 

Dividends. — The  following  dividends  have  been  paid  on  common  and  preferred  stock  '• 
Preferred,  1899,  5*£  p.  c;  1900,  to  date,  7  p.  c.  per  annum.  Common:  1899,  none;  1900i 
2  p.  c;  1001,  3  p.  c;  1902,  none;  1903,  none;  1904,  none;  1905,  none;  1906,  1  p.  c;  1907. 
1  p.  c;  190K,  4  p.  c;  1909,  1  p.  c;  March,  11)10,  1  p.  c;  1911,  8  p.  c;  1912,  9  p.  o.J  1913, 
10  p.  c;  1914 — Mar.  IB,  3  p.  c;  June  15,  1  p.  c;  September  1G,  2  p.  c,  and  December  15, 
1  p.  p.;  1915— March  15,  1  p.  c.;  June  15.  1  p.  c:  none  since. 

Funded  Debt. — The  Rubber  Goods  Manufacturing  Co.  has  no  funded  debt  of  its  own 
but  the  following  bond  issues  of  subsidiary  companies  were  outstanding,  December  31,  1915: 

$691,000  Mechanical  Rubber  Co.  1st  mortgage  sinking  fund  6  p.  c.  $500  gold 
bonds,  due  Jan  1,  1918.  Authorized,  $2,500,000,  of  which  originally  issued,  $1,050,500. 
Interest  January  and  July  1,  at  office  of  Columbia  Trust  Company,  New  York,  X.  V.  Secured 
on  a  port  ion  of  the  plants  which  were  consolidated  as  subsidiary  companies  of  the  Mechanical 
Rubber  Co.,  when  the  latter  was  taken  into  the  Rubber  Goods  Manufacturing  Co. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$75,000  New  York  Belting  and  Packing  Co.  5  p.  c.  debentures;  dated  August  1, 
1912;  due  July  1  , 1917;  interest  January  and  July  1,  at  the  office  of  the  trustee,  Columbia 
Trust  Co.,  New  York,  N.  Y.    Subject  t<>  call  at  par. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normaL Income  Tax. 

$5,000,000  Morgan  &  Wright  5  p.  c.  gold  debentures;  dated  December  1,  1915; 
duo  Doccmner  1,  1918;  interest  June  and  Decemberl,  at  office  of  the  trustee,  Industrial  Trust 
Co.,  Providence,  R.  1.,  or  at  Chase  National  Rank,  New  York.  N.  Y.  Coupon  $1,000. 
Authorized,  $5,000,000.  Subject  to  call  at  105  and  interest  on  any  interest  date.  Guaranteed, 
principal  and  interest  by  United  States  Rubber  Co 

There  is  no  mortgage  on  any  of  Morgan  &  Wright's  properties  and  while  any  of  these 
deljentures  are  outstanding  no  mortgage  can  1k>  placed  there  in  without  equally  securing  these 
debentures,  nor  will  the  company  issue  any  further  notes,  bends  or  debentures,  maturing 
more  than  one  year  from  date  of  issuance,  except  such  as  are  subject  to  prior  payment  in 
full  of  principal  and  interest  of  these  debentures.  Initial  public  offering—  ($3,000,000)  in 
December,  1915,  at  par  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  norma!  Income  Tax 

Directors.— Elisha  S.  Williams,  Nahant,  Mass.;  Homer  E.  Sawyer,  Samuel  P.  Colt. 
Nicholas  F.  Brady,  James  B.  Ford,  Raymond  B.  Price,  Chas.  C.  Case,  New  York,  N.  Y.; 
tarter  Leland,  Boston.  Mass.:Ermst  Hopkinson,  Must  Orange,  N.  J.;  Walter  S.  Ballou 
Providence.  R.  I. 

Officers.  -E.  S.  Williams,  Pres.;  New  York,  X.  Y  ;  Lester  Leland,  Vice-Pres.,  Boston, 
Mass.  ;  Charles  C.  Case,  Vieo-Pres.,  Xew  York,  N.  Y.;  E.  J.  Hathorne,  Treas.:  Samuel  Norris, 
Sec.;  John  D.  Carberry.  AM.  Sec.  and  Asst.  Treis..  Mew  York,  N.  Y.  OfHco,  15  Exchange 
Place,  Jersey  City,  X.  J.    Office,  1790  Broadway,  New  York,  N.  Y. 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


GENERAL  RUBBER  CO.— Incorporated  March  23,  1904,  in  New  Jeresy  for  the  pur- 
pose of  buying  crude  rubber  for  the  United  States  Rubber  Co.  and  the  Rubber  Goods  Manu- 
facturing Co.  The  company  owns  rubber  lands  in  Sumatra  aggregating  close  to  92,000  acres, 
including  83,000  acres  acquired  from  the  New  Asahan  Tobacco  Co.  The  Rubber  Goods 
Manufacturing  Co.  owns  part  of  this  company's  $10,000,000  authorized  and  outstanding 
capital  stock,  and  the  remainder  is  owned  by  the  Meyer  Rubber  Co.  and  the  United  Statea 
Rubber  Co. 

Capital  Stock.— Authorized  and  issued  $10,000,000  of  which  $8,333,300  owned  by  the 
United  States- Rubber  Co.,  and  the  remaining  $1,006,700  by  the  Ruhl>er  Goods  Manufac- 
turing Co.    Shares,  $100.    Annual  meeting,  first  Thursday  in  April. 

Funded  Debt  outstanding  July  15,  1916:  $9,000,000  5  p.  c.  gold  debentures,  dated 
July  1,  1915,  due  Deccml)or  1,  191S.  Interest  June  and  December  1,  at  office  of  First  National 
Rank,  New  York,  N.  Y.  Trustee,  Industrial  Trust  Co.,  Providence,  R.  1.  Coupon  (reg- 
isterable  as  to  principal/  and  registered  bonds,  $1,000.  Coupon  and  registered  lionds  arc 
interchangeable.  Redeemable  at  105  and  interest  on  any  interest  date  in  amounts  of  not  less 
than  $500,000,  provided  the  trustee  cannot  purchase  at  a  lower  figure.  Guaranteed  as  to 
principal  and  interest  jointly  and  severally  by  the  United  States  Rubber  Co.  and  Rubber 
Goods  Mfg.  Co.,  by  endorsement  on  each  l>ond. 

Authorized,  $9,000,000.  Trust  indenture  provides  that  so  long  as  any  of  the  bonds  arc 
outstanding,  the  company  will  not  place  any  mortgage  on  its  property  without  including  all 
bonds  of  this  issue  in  equal  security;  and,  furthermore,  will  not  issue  any  obligations  (except 
notes  given  in  the  ordinary  course  of  business)  without  reserving  to  this  issue  the  right  to 
receive  prior  payment.  Also,  during  the  life  of  this  issue  the  net  quick  assets  of  the  General 
Rubber  Co.  and  its  subsidiaries  will  be  maintained  at  not  less  than  120  p.  e.  of  the  amount 
of  debentures  issued  and  outstanding.  Proceeds  of  bonds  used  to  retire  an  equal  amount  of 
41 2  p.  c.  debentures  which  became  due  July  1.  1915. 

Initial  Public  Offering  ($9,000,000)  in  June,  1915,  by  First  National  Rank  and  Central 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — NY.  S.  Rullou,  W.  F.  Bass,  Nicholas  F.  Brady,  Samuel  P.  Colt,  K  B.  Davis, 
James  Desh'er,  J.  B.  Ford,  Ernest  Hopkinson,  II.  S.  Hotchkiss,  Lester  Leland,  Raymond  B. 
Price,  Homer  E.  Sawyer,  Elisha  S.  Williams,  W.  II.  Blackwell. 

Officers.— Lester  Leland,  Pres.;  NY.  F.  Bass,  Vice-Pres.;  Edgar  B.  Davis,  Vice-Pres.; 
H.  S.  Hotchkiss,  Vice-Pres.;  \Y.  H.  Blackwell,  Treas.;  J.  D.  Carberry,  Asst.  Treas.;  Samuel 
Norris,  Sec;  J.  D.  Carberry,  Asst.  Sec.    Office,  1790  Broadway,  New  York,  N.  Y. 


UNITED  STATES  RUBBER  RECLAIMING  CO.,  INC. — Incorporated  December 
30,  1912,  in  New  York,  successor  to  U.  S.  Rubber  Reclaiming  Works  of  New  York,  incor- 
porated in  1901.  Manufacturers  of  rechumed  rubber.  Plant  located  at  Buffalo,  N.  Y.; 
daily  capacity,  00  tons;  annual  production,  15,000  to  20,000  toas. 

Capital  Stock.— Authorize!  and  outstanding,  *$1, 300,000  common  and  $1,200,000  7  p.c. 
cumulative  preferred.  Shares.  $100.  Preferred  stock  has  preference  for  assets  and  is  sub- 
ject to  call  after  January  1,  1918,  at  115.  Slock  transferred  at  company's  office.  Divi- 
dends on  preferred  at  rate  of  7  p.c.  per  annum  have  been  regularly  pjud,  quarterly,  January* 
etc.  On  common,  4  p.  (;.  jM.r  annum  since  .January  I,  1915,  payable  quarterly.  Annual 
meet  in}:,  M'cond  Tue^lav  in  January. 

*  I.HT-twM  floln  11,200,000  on  July  1*.  l'JH. 

Dlrectors.^T.  W.  Basset t,  W.  T.  Rosen,  Rudolph  A.  Low,  Milton  Dammann, Clarence 
U,w>  A-  **  Thalhimer,  Max  Loewenthal,  New  York,  N.  Y. 

Officers.-- 1.  \v.  Basset  t.  Pres.:  Max  Loewenthal,  W.  T.  Rosen  and  T.  J.  Falls,  Yiee- 
rres  a.  Kudolph  A.  W,  Treas.;  Clarence  II.  Low,  Sec;  A.  F.  Thalhimer,  Asst.  Treas. 
and  Asst.  hec.,  New  York,  N.  Y.    Of  fine,  30  East  42d  Street,  New  York,  N.  Y. 
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UNITED  STATES  SMELTING,  REFINING  AND  MININO  CO. 

History  and  Property. 

The  United  States  Smelting,  Refining  and  Mining  Co.  was  incorporated  in  Maine 
January  9,  1906.  The  company  in  accordance  with  the  terms  of  its  charter  is  engaged 
in  the  business  of  mining,  milling,  smelting  and  refining  copper,  lead,  gold,  silver,  zinc  and 
other  ores  and  mineral  products,  including  coal  and  oil;  sells  the  products  of  such  opera- 
tions, and  holds  securities  of  other  companies  engaged  in  the  above  mentioned  business. 
Through  its  subsidiaries,  the  company  owns  mines,  mills,  smelters  and  refineries  in  widely 
distributed  territories.  Through  the  development  of  its  own  mines,  the  purchase  of  new 
properties  and  the  purchase  of  ores  on  long  term  contracts,  it  is  estimated  by  its  engineers 
that  the  results  of  the  past  can  be  kept  up  indefinitely  in  the  future. 

The  United  States  Smelting,  Refining  and  Mining  Co.  owns  shares  in  the  following 
companies: 


Where  In- 
corporated. 


CAPITALIZATION. 


Dale. 


United  States  Smeiting  Co  jMsine.  Sept. 

Centennial  Eureka  Mining  Co  Maine.  (Sept. 

Mammoth  Copper  Mining  Co.  of  Maine  Maine  (Aug. 

Gold  Road  Mine*  Co  Maine  -Aug. 


Maine. 

Utah... 


,Dec. 


a, 
l, 
i, 
to, 

'3, 


Duration.,  Par. 


Author. 
Shares. 


Issued 
Shares. 


Owued 

by 
C.S.S.R 


A  M 


OuUtand 

ingio 
Hands  of 

Co  Public. 


The  Needles  Mining  and  Smelting  Co 

United  States  Store*  Co  

(Successors  to  Bingham  Mercantile  Co.) 

Cia  de  Ileal  del  Monte  y  Pachuca  

Uuited  States  Smelling.  Refining  and 

Exploration  Co  

United  States  Metals  Refining  Co  

United  States  Metals  Refining  Co  

Richmond-Eureka  Mining  Co  Maine  Sept.  23. 

Niagara  Mining  Co  I Maine  Nov.  7. 

Carbon  Emery  Stores  Co  I  Nevada  Aug 

San  Pete  Valley  Coal  Co  Utah . . . 

The  Utah  Co   .! Maine.. 


1902  Perpetual. 
1399  Perpetual. 
1904  Perpetual., 
1911  Perpetual.! 
1909  Perpetual 
years 


Maine.  ..  Feb.  6. 
New  Jersey  Nov.  16, 
New  Jersey  Nov.  16. 


...f: 

l&67Per 


10.000 
200.000 
100.000 
,  400.000 
i  1,000,000 
500, 


10.000  None  a 


Mexico  ...  Oct.     1.  1S67  Perpetual.  None  2, 


M^ 


S, 

s. 

M, 


1912  Perpetual. 
19m  Perpetual. 
1903  Perpetual. 
1905  Perpetual. 

1911  Perpetual 
191250  years 
190*5  50  yoara.., 

1912  Perpetual.! 


1.000, 
♦20,000 
f'0,000 
360.000 
1,000,000 
30,000 


1 


2.554, 

900{ 
15,500 
15.500 
309.397 
6.10.005 
27.000 

looiooo 


900  None 
10.433  5,067 
10.450  5,050 


1S2.213 
443,259 


27,000  None 
1.877 


126.884 
41,8730 
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The  Utah  Co.  is  a  holding  company  which  owns  shares  in  the  following  companies: 


Where  In- 
corporated. Date. 


Duration 


Par. 


CAPITALIZATION. 


Author. 
Shares. 


Own.  by 
Issued  Utah 

Shares.  Co. 


ing  in 
Hands  of 

Public. 


Utah  Railway  Co  


Utah 


Utah 
Nevada. . 
Nevada. . 


Jan. 
July 
Oct. 
Feb. 
July 


24.  1912  100  years 

12.  1909  50  years 
16,  1907  100  years 

13.  1911  100  years 
27.1912  50  years 


$100    35,000     30,589     30.589  None 
51.500.000  923.800  4S2.139  441.061 
1  2.000,000 1.500.000 1,498.000  None  t 
10    30.000    25.200    25.200  None 
5    100,000    91,000  45.500Nonerf 


The  Utah  Co.  also  owns  bonds  of  the  following  companies: 


Title  of  Security. 


Rate  Author. 


«  o 


Owned 
Utah  Co. 


f  1.000.000 1 1.000.000 
200.000    200.000  None. 
600.000    501.000  None 

2.750.000  2.750.000  2.750.000 

a  United  States  Smelting  Co.  owns  10  shares  of  the  Centennial- Eureka  Mining  Co.'a  stock  and  1690  shares  of  the  Niagara  Min 
ing  Co.  stock.   It  aUo  owns  31  shares  of  the  preferred  stock  and  41  shares  of  the  common  stock  " 


Castle  Valley  Coal  Co   First  and  refund,  mtge.  15-year  67c  «  &  «m.  g.  bda. 

Hlwk  Hawk  Coal  Co.  First  mortgage  6%  g  >ld  bonds  

Consolidated  Fuel  Co  Joint  first  mortgage  6%  serial  gold  bonds   6 

Utah  Railway  Co     Utah  Railway  Co._5%  gold  coupon  notes  1  b% 


of  the  United  Stales 

Smelting".  Refining ;and  Mining  Co.  ~  _ 

6  The  Centennul-Eureka  owns  54.324  shares  of  the  capital  stock  of  the  Bullion  Beck  and  Champion  Mining  Co..  of  which 
there  are  63,787  shares  issued.  ,       _  „  „  .        .       .  ,, 

e  2,000  shires  of  the  3  mult  la  e  I  Fuel  To.  are  i»ie  i  b/  th  ?  Un;,e  I  ot  i  es  ->  n  hi  ig  .R;  tntigan  I  Minn*  C  i 
i  45,500  shares  >f  the  P.inth«r  Cnl  C  >.  are  owned  by  the  U  n'e  I  S-a'^ss  S  n  I  i  >g.  R  -lining  and  Mining  C  >. 
•  1221,500  of  the  Csitle  V  Jley  b  >n  U  are  ow.ie  1  by  the  United  ^ratei  Su  l  ing.  R -fining  and  Mining  Co. 
/  $2)0.0Worthe  Black  Hawk  bonhare owned  by  the  United. States »a filing.  R.jfining  and  Mining  Co. 

by  the  United  Stitas  Smiting.  Refining  and  Mining  Co.— 153.349  sharos. 


a  Hel  1  in  treasury  for  subsonptio.n 
Fold  Niagara  Mining  and  Smelting  C 
•  Preferred  stock. 


Held  for 


Digitized  by  Google 


1238 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Production.— The  metals  produced  in  the  years  from  1911  to  1915,  inclusive,  includ- 
ing metals  from  custom  ores  and  the  production  in  Mexico,  were  as  follows: 

 PcrcciiUwc  id  Value  of  Each  Metal  - 

1915  1014  1913        1012         1911  1915      1914         1913        1912  1911 

Copper,  Ibe.  .. 26.923. 674    17,046.659  20.Mtt.073   21.152,620  22.199.141      20.9%     18.9%     im     «J1%  M-jfS 

Lc*i,lb»  87.102.179   64,443.260  58,110.^1   56,385.760  40,022.791      17.6%      18.9%     15.3%     15.38%  16.81% 

Zinc.  Ibe..  34.105.471  19.2%  •  — 

Silver,  ou  12.071.863    9,936.237   13.0*9.708   12.059,829   10,2S5.150     25.4%     42.1%     47.3%     46.29%  42.72% 

Oold.oie   196.481       124.719       148.372       140,183       118.703      16.9%     20.1%     186%     17.52%  1*-Wrc 

100.0%  100.00%  100.00%    100.00%  100.00% 

The  average  prices  at  which  metals  were  sold  during  the  years  from  1910  to  1915, 
inclusive,  were  as  follows: 

1915  1914           1913  1912  1911  1910 

Copper,  per  lb                                             $0.18183  10.13404  10.15433  10  16237      $0  12458  $0  12828 

Lead/per  lb                                                   0.04546  0.03827  0.O4396  0.04529        0O4428  0.04478 

Zinc,  per  lb   0.14064     

Silror.  per  ounce                                              0.49965  0.55564  0.60503  0.61291  0.53815 


The  tonnage  of  ore  produced  from  Ceutennial-Eureka,  Mammoth,  Gold  Road,  Ten- 
nessee and  Bingham  mines,  and  in  Mexico,  amounted  to  1,066,025  tons  in  1915,  as  against 
1,011,532  tons  in  1914;  1,294,934  tons  in  1913;  1,198,251  tons  in  1912;  1,037,685  tons  in 
1911;  777,355  tons  in  1910;  869,771  tons  in  1909  and  008,512  tons  in  1908,  of  which  the 
value  of  the  metal  contents  were  in  the  following  proportion: 

1915 


Copper 
Zinc. . . . 
Le.vl  .  . 
SiK-.-r.  . 
CM  .  . 


I'M  4 

32% 

i'.n:i 

20% 

1012 

34% 

1011 

3S% 

1010 

40% 

1000 
42% 

1008 
41% 

.... 

■v; 
:t7% 

.... 

t% 

4fi% 
21% 

.... 

3% 
42%, 
21% 

•  .  •  • 

•  .  .  ■ 

aS% 

1S% 

.... 

s% 

35% 
18% 

...» 

114, 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

Sales  Department  Organized. — Upon  the  expiration,  in  December,  1915,  of 
selling  agency  contracts  covering  the  sale  of  metal  products  of  some  of  the  subsidary  companies 
a  metal  sales  department  of  the  United  States  Smelting  company  was  organized  to  handle 
this  business  directly  with  the  customers. 


1 


Totals   100  00 

Consolidation  of  Coal  Companies.— The  United  States  Smelting,  Kenning  and 
Mining  Co.,  together  with  its  subsidiary,  The  Utxh  Company,  owns  all  the  shares  of  the 

Consolidated  Fuel  Co  ,  the  Black  Hawk  C\>al  Co.,  the  Panther  Coal  Co.,  and  52.19%  of 
the  shares  of  the  Castle  Valley  Coal  Co.  These  four  companies  were  in  February,  1916, 
in  the  process  of  being  united  into  one  company  called  the  United  States  Fuel  Co.  The 
four  coal  companies  own  8,010  acres  of  coal  land,  and  in  addition  8,227  acres  of  non-coal 
land.  There  are  estimated  to  be  in  the  coal  land  123,000,000  tons  of  coal  in  one  seam 
alone.  The  share  of  this  belonging  to  The  Utah  Co.  is  103,000,000  tons.  In  addition 
there  are  at  least  two  other  seams  which  can  be  commercially  developed,  which  are  esti- 
mated to  contain  30,000,000  tons  of  coal,  all  of  which  will  belong  to  The  Utah  Co.  These 
coal  mines  are  producing  about  700,000  tons  of  coal  a  year  and  are  opened  and  partly 
equipped  to  produce  3,000,000  tons  a  year  when  the  market  requires  it.  These  coal  com- 
panies not  only  supply  the  requirements  of  the  United  States  Smelting,  Refining  &  Mining 
Co.,  but  also  sell  coal  to  the  general  public  in  Utah  and  the  Pacific  Coast  states. 

Output  of  Coal  Properties. 

Tont.  I  Tom. 

1912   620.7SS  1914   703.936 

1013   809,522  1915    707,550 

Capital  Expenditures.— The  charges  to  capital  account  for  construction  and  other 
additions  to  prupcrty  and  investment  in  1915  have  been  as  follows:  Investment  in  stocks 
and  bonds  of  Coal  companies  in  Utah,  $50,006.20;  investment  in  stocks  of  other  companies, 
3515,360.  is;  additions  to  plant  in  the  United  Suites  and  in  Mexico,  $4t3,023.54;  mine 
properties  and  other  charges  to  capital  account,  $.80,930.27;  investment  in  zinc  smelters 
*ui»on  Zln°  mine  'U  Ka,lSaS  a"J  Missouri,  ($953,597.81;  less:  reserve  for  depreciation, 
*W0,000,,  ^,3,597*1— total  capital  expenditures,  $1,412,924.30. 
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Capital  Stock.— Authorized,  $37,500,000  7  p.  c.  cumulative  preferred  and  $37,500,000 
common  stock— total,  $75,000,000.  Issued  January  1,  1910,  $24,317,812.50  preferred  stock 
($24,317,500  stock  and  $312.50  scrip)  and  $17,555,887.50  common  stock  ($17,555,750  stock 
and  $137.50  scrip)— total,  $41,873,700,  of  which  outstanding  $24,313,725  preferred  stock 
and  $17,553,837.50  common  stock— total,  $41,807,562.50^  $4,087.50  preferred  stock  and 
$2,050  common  stock  being  held  in  treasury.  Shares,  $50.  Both  classes  of  stock  listed  on 
New  York  and  Boston  Stock  Exchanges. 

Margin  of  Safety.  Preferred,  04.52%;  Common,  01.05%. 

Comparative  Consolidated  Income  and  Profit  and  Loss  Accounts,  Tears  Ended 

December  31. 

(United  States  Smelting,  Rejining  and  Mining  Co.  and  Subsidiaries). 


1915 


1014 


Earnings  of  til  companies,  after 
charanjj  cost  of  produotion.  sell- 
ing expense*  and  repairs,  but  be- 
fore providing  for  ' 


serves  

Administrative  and  legal  expenses . . 
Interest  on  6%  debenture*  of  U.  S 

Mining  Co  

Dividends  on  minority  stock  of  Mb- 


Totals  u 

Balance  for  dividends.... 


•••••••• 


Dividend*  on  Sleek  of  U.  S.  S.  R. 
and  Si.  Co.: 
Preferred  dividends  . 
Common  dividends. . 


.......... 


.uj 


♦7.579,184  2.932.519 


1913 


1912 


4.555,122 


1911 


5.497.965 


1910 


3.961.103 


3.738.541 


1.120,690    1, 067.060 
187.154 


2 


810.248 
198,404 

10,000 

6.910 


311.631 
175.978 


$<»SG,860    $666,877    $060,536    1,265.000    1.121.029    1,255,075  1.024,562 
6.502.324    2.266.642    3,585,586   4.232,965    2,840.074    2.483.466   3.130,450  3,009,895 
27.86%       3.21%!     10.73%     14.42%       6.48%       4.45%       8.14%  7.46% 


1.702.225 
263,336 


1.702,221 
526.671 


1.702,144 

1,053.322 


1,702.120 
877.762 


1.702.120 
702.209 


1,701,701 
702,100 


1,700.963 
701.961, 


1,700,801 
701.931 


Tolal  dividends  

HaUnce  after  dividends  

Deduct:  Additional  reserve   t889,900 


$1,965,561  $2,228.S<»2  $2,755,466  $2,579,882  $2. 

36,750      830,120  1.653,083 


235,000 


$2,403,801  $2,402,924  $2,402,732 
727.526,  607.163 
 I  176.482 


Surplus  for  year  I  3.737,863 

Surplus  forward   4.515.502 


Total  surplus.  Dm.  31.... . . ....  8,253,455 

•After 


36.750 
4,478.843 


4.515.592 


830.120  1.418.083.  435.745  79.6651  #*».<«oi  tov./ui 
3.648,722    2.230.640    1.794.895    1.715,230      987.704  557.003 

4,478.842    3.648.723    2,230,640 "  1.794,805   1,715.230  987,704 


430.701 


Comparative  Consolidated  General  Balance  Sheet,  December  31. 

{United  Slates  Smelting,  Refining  and  Mining  Co.  and  Subsidiaries). 

p  1915 

•Deferred  chargea^: '  635,848 

Uwcount  on  uotea  to  b«  arnor- 

.  tlI  >d  •   06.867 

In  ventorlea    9.033.575 

Nou*  receivable   3.887.148 

Account*  receivable   1.059,685 

...  2.482.831 


Capital  stock.'... 
SuL>sid.  00a.  stock 
the  public 


 $41,867,503 

in  band*  of 

_  jttti   1,029.809 

Coupon  Gold  note*   4,000.000 

Warrant  liabilitte*    2,3;W.923 

iu>serve  for  freight,  refining, 


selling  commissions,  etc.. ..'  1,283.225 

"epreelation  ,  UQds>   ^   0,327.798 

Surplu*  accr.  to  stock*  of  sub- 
«da.  not  held. 


34'i.069 
8,253.155 


1914 
$15,050,057 

623.272 

1913 
$45,493,484 

1.350 
284.248 

1912 
$45,142,418 

2  287 
501J62 

1911 
$44,000,883 
2,287 
504.218 

1910 
$41,574,805 

548:594 

196.067 
7,186,038 
4.363,  HO 

i.itw.wsn 
1.245.940 

5.552.283 
2.231.178 
1,796,897 
3.455,617 

5.942.609 
944.948 
1.288.587 
3.341.780 

5,645,037 
628.752 
861.365 

2.787.954 

5,959.098 
806.642 
788,167 

1,417.884 

$60.6.81.080 

$58,816,087 

$57,164,391 

$54,390,496 

$51,097,477 

$11,807,503 

$41,867,513 

641.867,512 

$41,867,512 

141,867,625 

1,029,690 
t. OOl  l.llOO 
2,974,782 

1,031,324 
4.000.000 
1,701,639 

1.032,887 
4.000.000 
1,882,902 

1.032.899 
4.000.000 
1,775.472 

1.043.549 
3.762,807 

747.074 

5.270.517 

737.248 
4.655.072 

621.614 

3,895.065 

406.125 
2,909.649 

348.047 
2.177.949 

200.221 
•,615,302 

253.450 
4.473.843 

215,089 
3,648,722 

174.199 
2,230.640 

104.704 

1.794.895 

Total*. 


.$65,444,733    $60,081,080    $38,815,087   $57,164,391    $54,398,498  $51,097,477 
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Net  Working  Capital,  December  31. 


Currrnl  Autit: 
Inventories: 

Metals  io  transit,  in  prooea  and  oo  hand 

Ore  and  matte  

Supplies,  fuel  and  lumber 

No  tot  receivable  

Accounts  rwivjl)U  

Cash  


1015 


1014 





Touls. 


Dtduct: 

Notes  payable  

Current  aocounta  payable  and  accrued  account*  

Drafts  in  transit  

Dividends  declared  od  preferred  and  common  stocks. 


S 

0,172.8361 
1.287,1281 
1.573.611 
3.867, 14i>J 
1.959,685. 
2.432.831 


1013 


1912 


1011 


4,472.246, 
1.252,012 
1.461.77* 
4,360.150 
1. 162.9561 
1,255.940 


17.343.239  13.965.084  13,036.005  11.517.924:   9.823,108  8,971.791 


Net 


Toub. 


935.727 
712.304 
683,892 


1.600,000 
600,178 
349,048 

•423.556 


3.148.897 
1.011.113 
1,392.273 
2.231.178 
1.796.8P7 
3.455.647 


S 

3.601.193 
1.018,788, 
1,322,628 
944,948 
1.288.587 
3.341,780 


3,203,288 
1.116,295 
1.225.4541 

628,752, 
861.365; 
2.787.954! 


3^48.787 
728,255 

1.382,056 
806.642 
788.167 

1,417,884 


750,656 
852.093 
688.890 


229.307 
6>»I,I)M) 

273.6771 
688,858 


329,307 
638.714! 
206,3691 
601, 0*2. 


2.336.9 
15.006.31 


2.974.' 

10.  WO, 


l.Tiil: 
11,244 


1.SS2.902;  1.775.472 
9.035.022  8.047,636 


2.143,240 

752.328 
260,158 
601,081 

3,762.807 
6,208.984 


*  Preferred  stock  only. 

Preferred  Stock  Provisions.— Holder-,  of  the  preferred  stock  art-  entitled  to  cumulative 
dividends  at  the  rate  of  .but  never  exceeding,  7  p.  e.  per  annum.  In  the  event  of  any  liqui- 
dation or  dissolution  or  winding  up  (whether  voluntary  or  involuntary)  of  the  corporation, 
holders  of  the  preferred  stock  shall  l>e  entitled  to  be  paid  $50  per  share  and  the  unpaid  divi- 
dends accrued  thereon  l>efore  any  amount  shall  In»  paid  therefrom  to  the  holders  of  the  com- 
mon stock.  Holder*  of  the  preferred  stock  shall  not  he  entitled  to  any  other  or  further 
share  in  the  surplus  or  net  profits  of  the  corporation,  nor  shall  they  be  entitled  to  any  other 
or  further  payment  or  distribute  share  in  the  capital  or  binds  in  the  event  of  liquidation  or 
winding  up,  than  as  above  provided,  nor  shall  they  be  entitled  in  any  event  to  any  right  to 
subscrilic  to,  or  to  take,  or  to  receive  any  preferred  or  common  stock  which  is  authorized 
by  its  by-laws,  or  preferred,  common  or  other  stock  which  shall  be  hereafter  authorized; 
whether  the  preferred  common  or  other  stock  now  or  hereafter  authorized  shall  l>e  issued 
for  cash  at  prices  at  or  aliove  par  to  be  determined  by  the  Roard  of  Directors,  or  in  or  <>n 
account  of  payment  for  property  purchased,  or  by  way  of  stock  dividends,  or  by  way  of  cap- 
italization of  the  surplus  or  net  profits,  or  however  otherwise  lawfully  issued. 

Voting  Power.— The  preferred  stock  shall  have  no  voting  p>wer  on  any  question  as  lo 
the  increase  of  the  authorized  capital  stock  by  additional  common  slock,  or  by  any  stock 
deferred  to  the  preferred  stock  in  respect  to  dividends  and  lien  upon  the  capital  of  the  corpor- 
ation. Upon  all  other  questions  each  share  of  stock,  common  and  preferred,  shall  have 
equal  voting  power. 

Transfer  Agent,  etc.— Transfer  agents,  Hankers  Trust  Co.,  New  York,  N.  V  .  and 
Old  Colony  Trust  Co.,  Huston,  Mass  Registrars,  Guaranty  Trust  Co.,  New  York.  N.  V. 
and  National  Shawmut  Hank,  Hoston,  Mass.  Annual  meeting,  third  We  Inosday  in  May.  at 
Portland.  Me.  Rooks  close  usually  seven  days  before  and  reopen  day  following  annual 
meeting. 

Dividends. — Preferred  dividends  of  7  p.  c.  per  annum  quarter  y  Jan.  lo  etc.,  have  been 
paid  regularly.  Dividends  have  been  paid  on  the  com  ion  stock  (quarterly,  Jan.  15,  etc.) 
as  follows:  1 H  p.  c.  quarterly  from  April  1007  to  October  1007  inclusive;  1008  to  July,  1912, 
inclusive,  at  the  rate  of  4  p.  c.  per  annum;  Octolier  1912  to  July  5,  1914.  at  the  rate  of  « 
p.  c.  per  annum;  none  thereafter  until  January  15.  lOlti,  when  \\£  P-  <'•  W:,s  1M'^;  ^l)rl'  Uf 
101H.  '*  p.      July  1.-,.  H)if,t  2  p.  c. 

Notes  Outstanding,  *12,000,000  io-yr.  i\%  convertible  gold  notes,  dated  February  1, 
l«lti,  due  February  1,  lOJii;  interest  February  1  and  August  I,  at  Hanover  National  Rank 
New  York,  or  First  National  Rank,  Hoston.  '  Coupon  notes,  §500  and  $1,000,  registrable 
as  to  principal  only,  (\mrrrhhh:  rit  any  time  at  the  option  of  the  holder,  into  common  stork- 
stock  of  the  company  on  the  basis  of  $75  in  notes  for  each  shire  (par,  *50i.  All  notes 
converted  mto  stock  shall  he  cancelled.    Uohvmnblr  as  a  whole  at  110  and  accrued  interest 
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on  nay  in  (.crest  (Lite  upon  sixty  days'  notice,  but  if  su  called  may  be  converted  at  any  time 
prior  to  the  date  of  payment.  Trunk*,  First  National  Bank,  Huston,  Mass.  UegUtmrx: 
First  National  Hank,  Boston,  Mass.,  and  Guaranty  Trust  Co.,  New  York. 

Provisions  of  Issue — Proceeds  of  these  notes,  together  with  other  funds  on  hand 
were  utilized  to  retire  the  $4,000,000  5  p.  c.  notes  of  this  company,  due  June  1,  1918,  and  the 
$10,000,000  Utah  Company  6  p,  c.  notes  (guaranteed  as  to  principal  and  interest  by  this 
company),  due  April  1,  1917,  called  for  redemption  on  June  I,  and  April  1,  1910,  respectively. 

Security— A  direct  obligation  of  the  company  but  not  secured  by  a  mortgage.  The 
company  has  no  mortgaged  debt,  and  there  is  no  mortgage  debt  on  the  properties  of  any  of 
the  subsidiary  corportions  in  which  the  company  owns  a  majority  of  the  stock.  No  mort- 
gage may  be  made  by  the  company,  without  equally  securing  these  notes,  and  none  may  be 
made  upon  any  of  the  properties  of  its  subsidiary  companies  except  on  the  coal  properties 
controlled  by  The  Utah  Company  and  on  the  Utah  Railway.  Usted  on  New  York  Stock 
Exchange. 

Initial  Puldir  Offering— $12,000,000  in  Feb.  1916,  by  Lee,  Higginson  &  Co.,  New 
York,  etc.,  Hornblower  &  Weeks,  New  York,  First  National  Bank  of  Boston,  and  Higginson 
&  Co.,  London,  at  103 14  and  accrued  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Guaranteed  Notes. — The  company  has  guaranteed  the  payment  of  principal  and 
interest  on  the  $10,000,000  6  p.  c.  5-year  collateral  trust  notes,  dated  April  1,  1912,  of  The 
Utah  Co.,  aU  of  whose  capital  is  owned  by  the  United  States  Smelting,  Refining  and  Mining 
Co.  These  notes  were  called  for  prior  payment  and  redemption  at  101  and  accrued  interest 
on  April  1,  1910. 

Directors.— Teitn  expires  1917:  Frederick  Aver,  Edward  tf.  Bay  ley,  Andrew  \V.  Pres- 
ton, David  A.  Ritchie,  S.  W.  Winslow,  Jr.  Term  expire*  1918:  Robert  S.  Bradley,  Frederick 
Lyon,  James  J.  Storrow,  Sidney  W.  Winslow.  Term  expires  1919:  Stephen  L.  Bartlett, 
Robert  J.  Edwards,  James  J.  Phelan,  C.  G.  Hire.  Term  rx[rires  1920:  Charles  F.  Booker, 
B.  Preston  Clark,  Clarence  A.  Hight,  Sidney  J.  Jennings,  Robert  Treat  Paine,  2d,  William 
G.  Sharp. 

Executive  Committee.— Wm.  G.  Sharp  (Chairman),  B.  Preston  Clark,  C.  G.  Rice, 
Jas.  J.  Storrow,  Sidney  W.  Winslow. 

Officers. — Wm.  G.  Sharp,  Pres.;  C.  G.  Rice,  Vioe-Pres.;  Frederick  Lyon,  Vice- Pres. 
in  charge  of  operation;  Sidney  J.  Jennings,  Vice- Pres.  in  charge  of  exploration  and  mining 
investment;  F.  W.  Batchelder,  Sec.  and  Treas.;  John  Laurie,  Compt.;  H.  P.  Sweetser, 
Clerk.  Corporate  Office,  85  Exchange  St.,  Portland,  Me.  General  Office,  55  Congress 
St.,  Boston,  Mass.    New  York  office,  120  Broadway 

Companies  Controlled  by  the  United  States  Smelting,  Refining  and  Mining  Co. 

COMPANIA  dE  REAL  dEL  MONTE  y  PACHUCA.— Organised  tinder  present  name 
in  1S51.  Owns  and  operates  one  of  the  oldest  Spanish  mines  in  Mexico,  dating  from  A.  D. 
1553.  Company  operates  ISO  mining  claims  situated  in  the  districts  of  Pachuca  and  Real 
del  Monte,  State  of  Hidalgo  Mexico.  Claims  cover  a  combined  area  of  4,270  acres.  In  addi- 
tion the  company  owns  large  agricultural  tracts  embracing  approximately  20,000  acres. 
On  properties  belonging  to  the  company  there  are  over  150  shafts,  and  the  tunnels, drifts, etc.,  ^ 
open  and  accessible,  aggregate  considerably  over  100  miles  in  length.  Past  workings  have 
embraced  over  fifty  operating  mines  on  the  company's  property,  but  the  principal  operations 
at  present  are  confined  to  eight,  whose  production  during  1915  amounted  to  390,000  tons  of 
ore  averaging  13.9  ounces  of  silver  and  $1.48  gold  per  ton.  The  average  cost  for  the  first 
nine  months  of  1915  was  S4.10.  The  deepest  workings  embraced  in  the  eight  mines  referred 
to  extend  to  a  depth  of  (>2.r>  meters  (2,050  feet )  below  the  surface  ami  the  average  depth  from 
which  ore  is  handled  in  the  eight  properties  will  approximate  1,300  feet.  Owing  to  the  heavy 
expenses  of  pumping,  the  reserves  of  ore  actually  blocked  have  l>een  held  for  several  years 
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past  at  about  one  and  Qne-half  years  of  full  production  rate.  During  the  year  1915  entirely 
new  developments  hive  added  to  this  ratio.  The  eight  operating  mines  referred  to  em- 
brace a  relatively  small  proportion  of  the  known  mineral-bearing  territory  and  operations  are 
assured  for  many  years  to  come. 

Control.— Controlled  by  the  United  States  Smelting,  Refining  and  Mining  Co.  through 
ownership  of  99  p.  c.  of  the  capital  stock. 

Capital  Stock.— Number  of  shares  issued,  2,554.  Practically  the  entire  capital  stock 
is  owned  by  the  United  States  Smelting,  Refinim  and  Mining  Co.  Annual  meeting  in  July, 
at  Mexico  City,  Mex. 

Dividends. — First  dividend  under  new  management  was  paid  in  April,  1908. 

Officers.— W.  G.  Sharp,  Pres.;  D.  S.  Calland,  Director. 

i 

NEEDLES  MINING  AND  SMELTING  CO.  -Incorporated,  Dec.  6, 1909,  as  successor  to 
the  Arizona-Mexican  Mining  and  Smelting  Co.  The  company  owns  the  following  properties: 
First.  The  Tennessee  Mine  located  at  Chloride,  Mohave  Couuty,  Ariz,  consisting  of  four 
claims.  This  property  has  been  operated  by  the  company  since  1909  under  a  bond  and  lease 
running  ten  years.  The  ore  contains  gold,  silver,  lead  and  zinc  in  varying  proportions  and 
occurs  in  a  figure  vein  striking  north  and  south.  The  ore  chute  averages  alxmt  300  feet  in 
length  and  6  feet  in  width  and  has  been  followed  down  to  the  1,170-foot  level.  The  ore  is 
being  extracted  through  a  shaft  which  up  to  Fell.  15,  1910  had  reached  a  depth  of  1,300  feet 
and  Is  now  being  continued  to  the  1,400  -foot  level.  Indications  arc  that  the  ore  chute  will 
be  followed  in  undiminishing  strength  to  a  much  greater  depth  than  has  been  yet  achieved. 
The  mine  is  equipped  with  hoists  run  by  steam  power  and  is  well  equipped  with  shops,  com- 
pressors and  all  necessary  accessories.  The  output  is  alxmt  100  tons  of  ore  a  day  and  the  ore 
is  shipped  to  the  coinjwuiy's  plant  at  Needles  where  two  products  are  obtained.  A  lead  con- 
centrate carrying  gold  anil  silver  which  is  shipped  to  the  company's  smelter  plant  at  Mid  vale 
Utah.  A  zinc  concentrate  which  is  under  contract  with  the  American  Metals  Co.  The  pres- 
ent output  is  about  800  tons  of  lead  concentrates  and  1,200  tons  of  zinc  concentrates  per 
mouth. 

Second.  Champion  Mines  are  located  12  miles  north  of  Kingman  and  consist  of  three 
unpatented  claims  amounting  to  52.75  acres.  These  claims  were  acquired  as  a  prospect  and 
some  development  work  was  done  which  yielded  a  small  tonnage  of  gold,  silver,  lead  and 
zinc  ore,  which  was  shipped  to  the  company's  mill  at  Needles.  They  are  now  being  worked 
by  leasers.  Third.  The  Stockton  Hill  Group  of  Mines,  located  at  Stockton  Hill.  Mohave 
County,  Ariz,  consisting  of  290.5  acres.  No  work  is  being  done  on  this  group  at  present. 
Fourth.  The  milling  plant  at  Needles,  San  Bernardino  County,  Cal.  is  a  concentrating  plant 
of  125  tons  daily  capacity  equipped  with  cm -hers,  jigs,  tables  and  a  flotation  plant,  the 
latter  for  the  recovery  of  zinc  values  from  tailings.  This  plant  treats  mainly  the  ore  from  the 
al>ove-men honed  Tennessee  Mine  belonging  t«>  this  company.  It  also  treats  small  tonnages 
of  citstom  ores. 

Control. —-Controlled  by  the  United  Slates  Smelling,  R.fiiung  and  Mining  Co  through 
ownership  of  the  entire  capital  stock. 

Capital  Stock. — Authorized,  $5,000,000.  Shares,  $5.  All  owned  by  the  United  States 
Smelting,  Refining  and  Mining  Co.  Annual  meeting,  third  Wednesday  in  October  at  Port- 
land, Me. 

Directors. — B.  P.  Clark,  C.  G.  Rice,  W.  G.  Sharp,  J.  J.  Storrow,  S.  W.  Window,  F.  W. 
Batcheldcr.  Officers:  W.  G.  Sharp,  Pres.;  C.  G.  Rice  and  Frederick  Lyon,  Vice-Pres's.; 
F.  W.  Butchelder,  Sec.  and  Treas.    Corporate  Office,  85  Exchange  Street,  Portland,  Me. 

RICHMOND  EUREKA  MINING  CO.-Incorporated  Oct.,  1905,  in  Maine,  as  a  con- 
solidation of  the  Richmond  Mining  Co.  and  Eureka  Consolidated  Mining  Co.  Property  at 
Eureka,  Xev.    During  1910  and  1911  the  property  remained  idle,  as  the  Eureka  and  Palisade 

was  not  in  operation,  upon  which  the  mines  are  dependent  for  the  transportation  of  their 
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we.  During  1911  the  road  changed  ownership  and  when  operation  was  resumed  in  1912  the 
new  schedule  of  freight  rates  was  deemed  prohibitive  by  the  mining  company,  and  pending 
the  re-adjustment  the  mines  still  remained  idle.  The  company's  reports  since  (to  Feb.  15, 
1916),  state  that  the  same  conditions  still  prevail. 

Control.— Controlled  by  the  United  States  Smelting  Refining  and  Mining  Co.,  through 
ownership  of  a  majority  of  the  capital  stock. 

Capital  Stock.— Authorized  and  outstanding,  $3,600,000.  Snares,  $10.  The  United 
States  Smelting.  Refining  and  Mining  Co.  owns  50.5  p.  c.  of  the  capital  stock.  Annual  meet- 
ing, fourth  Wednesday  in  September,  at  Portland, Me. 

Officers.—  W.  G.  Sharp,  Pres.;  C.  G.  Rice  and  Frederick  Lyon,  Vioe-Pres's;  F.  W. 
Batchelder,  Sec.  and  Treas.    Office,  S5  Exchange  St.,  Portland,  Me. 

CENTENNIAL-EUftEKA  MINING  CO.   (Controlled  by  U.  S.  Smelt.,  Refln.& 

Mln.  Co.). — Incorp.  in  1899,  in  Maine,  succeeding  a  company  of  the  same  name  organized 
in  Utah,  in  1876.  Properties  located  near  Eureka,  in  the  Tintic  district,  Utah.  The  shaft 
was  sunk  to  a  depth  of  2,200  ft.  in  1909.  A  pumping  plant  was  completed  in  1910.  A  tunnel 
2,160  ft.  long  was  run  from  a  point  on  the  railway  tracks  to  the  shaft,  connecting  with  the 
latter  just  below  the  500-ft.  level.  This  tunnel  will  carry  off  the  water  raised  by  the  pumps 
and  will  also  be  used  as  a  haulage  tunnel.  It  will  permit  the  ore  to  be  delivered  directly 
to  the  railroad  cars,  eliminating  the  use  of  the  aerial  tramway,  and  will  also  reduce  the  height 
for  hoisting  ore  and  pumping  water.  Production  of  ore  during  the  year  to  Dec.  31,  1914, 
was  68,752  tons,  as  against  100,442  tons  in  1913,  1 17,957  tons  in  1912,  109,179  tons  in  1911, 
90,375  tons  in  1910,  109,538  tons  in  1909,  122,855  tons  in  1908  and  10-1,9  Hi  tons  in  1907. 
1908,  thia  company  purchased  the  control  of  the  Bullion  Beck  and  Champion 
Co.  (capital  stock  outstanding,  $1,000,000).  During  1911,  1912,  1913  and  1914,  a 
limited  amount  of  development  work  was  carried  on  at  that  property.  Ores  aro  shipped  to 
the  Midvale  smelter  of  the  United  States  Smelting  Co.  at  West  Jordan. 

Control. — Controlled  by  the  United  States  Smelting,  Refining  &  Mining  Co.,  through 
ownership  of  practically  the  entire  capital  stock. 

Capital  Stock.— Authorized,  $5,000,000;  issued,  $2,500,000.  Shares,  $25.  All  but 
$500  of  the  stock  is  owned  by  the  t'nited  States  Smelting  Refining  cV  Mining  Co.  or  U.  S. 
Smelting  Co.  Dividends  have  been  paid  as  follows:  1906,  87  per  share;  1907.  $2.50;  190S 
$11.50;  1909,  none:  1910  and  1911,  $6:  1912  and  1913.  S3  per  annum.  Annual  meeting,  third 
Wednesday  in  April,  at  Portland,  Me. 

Directors. — B.  Preston  Clark,  C.  G.  Rice,  W.  G.  Sharp,  J.  J.  Storrow,  S.  W.  Winslow, 
F.  W.  Batchelder.  Officers:  W.C  Sharp,  Pres.;  F.  W.  Batchelder,  Sec.  and  Treas.;  A.  P. 
Mayberry,  Supt.  Corporate  Office,  85  Exchange  St.,  Portland,  Me.  Salt  Lake  City  Office, 
920  Newhouse  Bldg. 

MAMMOTH  COPPER  MINING  CO.  (Controlled  by  the  V.  S.  Smelt..  Befln.  & 
Mln.  Co.)— Ineorp.  Aug.  1,  1904,  iu  Maine.  Properties  located  at  Kennett,  Shasta  County, 
Cal.  Smelter  is  located  two  and  one-half  miles  from  the  mines.  This  smelter  occupies  a 
site  of  80  acres,  and  has  a  daily  capacity  of  1,800  tons.  The  gravity  tramway  connects 
the  mines  and  the  smelter.  A  railroad  connects  the  Quartz  Hill  mines  with  the  Southern 
Pacific  RR. 

Production. 

Dry  Dry 

Ytar:                                                      Tons.        Year:  Toon. 

1906                                                             179.443    1911   270.331 

1907                                                            201.123    1912   278.088 

1908    3  2.003    1013   259.10.5 

1909                                                                  401,211  \  1914   235,146 

1910   330.733  1915   2110,473 

For  the  year  1915,  tlie  tonnage  represents  244, 146  tons  copper  ore;  44,700  torts  zinc  ore* 
The  ore  as  mined  averaged  about  4  p.  c.  in  copper  and  $2.00  in  gold  and  silver.  The  mining 
cost  have  averaged  $1.50  per  ton  to  which  must  Ke  added  the  rust  of  '  exploration"  and 
"development,"  which  amounts  to  $0.59  per  ton. 
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Control.— Controlled  by  United  States  Smelting,  Refining  and  Mining  Co.,  through 
ownership  of  the  entire  capital  stock. 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $1,500,000,  all  owned  by  the  United 
States  Smelting,  Refining  and  Mining  Co.  Shares,  $25.  Annual  meeting,  fourth  Thursday 
in  July,  at  Portland,  Me. 

Directors.— C.  G.  Rice,  B.  Preston  Clark,  F.  W.  Batchelder,  J.  J.  Storrow,  S.  W.  Win- 
slow,  W.  G.  Sharp.  Officers:  W.  G.  Sharp,  Pres.;  Frederick  Lyon,  Vioe-Pres.;  C.  G.  Rice, 
Vice-Pres.;  F.  W.  Batchelder,  Treas.  and  Sec.  Corporate  Office,  85  Exchange  8t.,  Portland, 
Me. 

UNITED  STATES  METALS  REFINING  CO. — Originally  incorporated  Nov.  16, 
190M,  in  New  Jersey,  as  the  Del^amar  Copper  Refining  Co.,  name  changed  to  above  Oct.  15, 
1900.  Company  owns  an  electrolytic  copper  refinery,  having  a  capacity  of  refining  240,000,000 
pounds  of  copper  annually,  a  copper  smelter,  consisting  of  two  blast  furnaces,  with  an 
annual  capacity  of  smelting  200,000  tons  of  charge.  The  copper  smelter  purchases  its  ore 
under  long  contracts  with  mines  located  in  Canada  Spain,  Cuba  and  the  western  coast  of 
South  America,  and  consequently  is  assured  a  long  life,  as  it  is  not  dependent  on  any  one 
mine.  The  refinery  enters  into  long  time  contracts  for  the  refining  of  other  copper  beside 
that  produced  by  the  United  States  Smelting,  Refining  &  Mining  Co.  These  two  plants  are 
located  on  forty-nine  acres  of  ground  at  Chrome,  N.  J.  This  property  is  located  on  tide 
water,  permitting  ocean  going  steamers  to  discharge  direct  into  the  plant,  and  is  also  connected 
with  the  Central  Railroad  of  New  Jersey.  The  company  also  owns  a  lead  refining  plant,  with 
an  annua)  capacity  of  72,000,000  pounds  of  lead.  This  plant  is  located  at  East  Chicago  ,  Ind. 
on  seventy  acres  of  land.  It  is  connected  with  the  following  railways:  Indiana  Harlx>r  Belt 
RR.,  Pennsylvania  RR.  and  Baltimore  &  Ohio  Terminal  RR. 

Control.— Controlled  by  the  United  States  Smelting,  Refining  and  Mining  Co.,  through 
stock  ownership. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 

common;  issued,  $1,550,000  each.  Shares,  $100.  Registrar  of  stock,  Bankers  Trust  Co., 
New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  May,  at  Chrome,  N.  J.  No  bonds. 
Co.  owns  $1,043,300  of  the  preferred  stock  and  $1,045,000  of  the  common. 

Directors.— W.  G.  Sharp,  F.  Lyon,  C.  A.  Hight,  Boston,  Mass.;  F.  Y.  Robertson, 
New  York,  N.  Y.;  L.  Vogelstein,  E.  G.  Hothorn,  A.  G.  Todd,  New  York,  N.  Y.  Officers: 
Win.  G.  Sharp,  Pres.,  Boston,  Mass.;  L.  Vogelstein,  Vice-Pres. ;  F.  Y.  Robertson,  Vice-Pres. 
and  Gen.  Mgr.;  E.  G.  Hothorn,  Sec,  New  York,  N.  Y.;  F.  W.  Batchelder,  Treas.,  Boston, 
Mass.;  E.  E.  Probst,  Asst.  Sec,  New  York,  N.  Y.    Office,  120  Broadway,  New  York,  N.Y. 

UNITED  STATES  SMELTING  CO.— Inc.  Sept,  2,  1902,  in  Maine.  Company  owns 
about  100  patented  and  about  10  unpatented  mining  claims  near  Bingham,  Utah.  These 
claims  arc  in  one  block  and  produce  lead,  silver,  copper,  gold  and  zinc  ores.  They  are  connected 
by  means  of  an  aerial  tramway  three  miles  long  with  the  Denver  and  Rio  Grande  Ky.  and 
by  means  of  the  Niagara  tunnel  with  the  Garfield-Bingham  Ry, which  permits  of  the  delivery 
of  the  ore  produced  to  any  of  the  smelters  in  Utah.  These  mines  have  l)een  operated  since 
the  year  1S99  under  the  present  ownership  and  since  about  1S70  by  earlier  ownership.  In 
1914  they  produced  194,S9S  tons  of  ore  of  an  average  value  of  $7,19S  per  ton,  at  the  mine, 
at  an  average  mining  cost  of  $2.K0  per  ton.  Owing  u>  the  fact  that  the  ore  bodies  occur  in 
limestone,  which  economically  precludes  the  blocking  out  of  large  ore  reserves,  only  from 
two  to  throe  yours  of  ore  are  blocked  out,  but  the  unexplored  territory  is  large  and  the  prob- 
ability of  continuing  the  finding  of  valuable  ore  bodies  for  a  long  period  of  time  is  great. 

The  l/nited  Slates  Smelting  Co.  owns  a  lad  smelter  and  also  a  lead  and  zinc  concentrating 
mill  at  Midvale.  I  tali.  These  plants  are  situated  on  an  area  of  235  acres  and  are  connected 
with  the  Denver  and  Rio  Grande  and  the  Oregon  short  line  railway  systems.  The  smelter 
and  null  not  only  trial  the  ores  produced  from  the  company's  own  mines,  but  purchase,  ores 
"■'be  <»p,.„  market,  and  by  ennlraet  in  all  the  Inter-Mountain  States,  thus  making  of  this 
:1  ix-nnnnent  <  u,lo,„  lead  smelter  and  cm.-ent  rat  or.  The  smelter  has  six  blast  furnaces 
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and  has  a  capacity  of  smelting  481,800  tons  of  charge  per  year  It  is  equipped  with  blast  and 
roasting  furnaces  and  charging  apparatus  and  a  system  of  baghouscs  to  filter  the  smelter 
fumes.  The  primary  object  of  the  baghouses  was  to  prevent  the  smoke  bocoming  a  nuisance, 
but  their  installation  has  permitted  the  company  to  rocover  as  by-products  arsenic  and  cad- 
mium on  a  profitable  .scale. 

The  concentrating  mill  has  a  capacity  of  210,000  tons  of  ore  per  year.  This  mill  pro- 
duces lead  concentrates  with  gold  and  silver  values,  which  is  reduced  in  the  adjoining  load 
smelter  and  a  zinc  iron  middlings  product.  This  latter  is  separated  in  the  dry  mill  by  means  of 
the  Huff  Electrostatic  process  into  a  zinc  concentrate  and  an  iron-si  I  ver-gold  concentrate 
The  latter  is  smelted  at  Midvale;  the  former  is  under  contract  to  a  zinc  smelter.  By  means  of 
this  concentration  plant,  complex  ores  which  formerly  cmld  not  be  profitable}'  handled,  are 
now  treated  so  as  to  yield  a  profit  both  to  the  mine  and  smelter.  The  I'nite  I  States  Smelting 
Co.  owns  zinc  smelters  at  Altoona,  Iola  and  I#a  Harpe,  Kansas.  These  zinc  smelters  were 
purchased  in  order  to  afford  an  outlet  to  the  zinc  ores  produced  by  other  subsidiaries  of  the 
United  States  Smelting,  Refining  &  Mining  Co.,  but  also  to  take  advantage  of  the  great 
spread  between  the  price  at  which  z  nc  ores  can  be  purchased  in  the  open  market,  and  the  y 
price  at  which  spelter  can  be  sold. 

The  smelter  at  Altoona  is  located  on  thirty  acres  of  land.  It  is  connected  with  the 
Missouri  Pacific  Ry.  It  has  a  capacity  of  39,030  tons  of  ore  per  year.  The  smelter  at  Iola  is 
located  on  thirty  four  acres  of  land.  It  is  connected  with  the  Santa  Fe,  Missouri  Pacific  and 
the  Missouri,  Kansas  &  Texas  Railways.  It  has  a  capacity  of  34,000  tons  of  ore  per  year 
The  smelter  at  La  Harpe  is  located  on  nineteen  acres  of  land.  It  is  connected  with  the 
Missouri  Pacific  and  tho  Missouri,  Kansas  &  Texas  Railway.  It  has  a  capicity  of  IS, 000  tons 
of  ore  per  year.  All  three  smelters  use  natural  gas  as  fuel,  having  a  combined  acreage  of 
14,481  of  gas  land  under  lease  or  held  in  fee  and  are  equipped  to  trc.it  both  carbonate  and 
sulphide  ore  containing  precious  metals. 

The  United  States  Smelting  Company  also  has  a  lease  on  the  Ravenswood  Mine.  This 
mine  consists  of  twenty  acres  of  ground^  located  about  three  miles  from  Reeds,  Missouri. 
The  Smelting  Company  has  erected  a  mill  with  a  capacity  of  218,000  tons  per  annum.  This 
mill  has  just  started  operation  and  with  the  present  price  of  zinc  can  earn  good  profits.  Com- 
pany also  owns  and  operates  a  lime  quarry  at  Topliff,  Utah.  This  quarry  is  located  on  383 
acres  of  land.  It  is  connected  with  the  Sin  Pedro,  Los  Angeles  an;l  Salt  Lake  Railway.  It 
can  produce  more  than  enough  limestone  to  supply  the  needs  of  the  United  States  Smelting 
Co.  for  that  flux.   The  excess  produce  1  is  s  >ld  at  profitable  rates  to  other  smelters. 

Control.— Controlled  by  the  United  States  Smelting,  Refining  and  Mining  Co.,  through 
ownership  of  the  entire  capital  stock. 

Capitol  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  S100.  The  entire  capital 
stock  is  owned  by  the  United  States  Smelting,  Refining  and  Mining  Co.  Annual  meeting, 
third  Wednesday  in  April,  at  Portland,  Me. 

Directors. — B.  Preston  Clark,  C.  G.  Rice,  W.  G.  Sharp,  J.  J.  Storrow,  S.  W.  Winslow. 

F.  W.  Batchelder.    Officers:  W.  G.  Sharp,  Pres.;  C.  G.  Rice  and  F.  Lyon,  Vice-Pres.'s.; 

G.  W.  Heintz,  Gen.  Mgr. 

UTAH  CO.  (THE) . — Incorporated  March  26,  1912,  in  Maine. 

The  company  has  acquired  by  purchase  or  has  acquired  the  right  to  purchase  two- 
thirds  or  more  of  the  outstanding  stock  of  the  Castle  Valley  Coal  Co.,  the  Black  Hawk  Co. 
and  the  Consolidated  Fuel  Co.,  three  operating  companies  iu  Castle  Valley,  Carbon  and  Emery 
Counties,  Utah.  These  companies  own  the  Southern  Utah  RR.  Co.,  and  the  Castle  Valley 
RR.  Co.  which  connect  these  mines  with  the  Denver  and  Rio  Grande  RR.  at  Price,  Utah. 
These  companies  own  a  total  of  16,213  acres  of  land,  of  which  S,016  are  coal  land.  Five 
seams  of  coal  outcrop  in  this  area.  The  bottom  seam  being  the  thickest  is  the  only  one  on 
which  much  development  has  been  done,  and  is  estimated  to  contain  140,000,000  tons  of 
mineral -coal  within  the  limits  of  the  land  owned  by  the  above  mentioned  companies.  Tho 
seam  next  above  the  bottom  one  has  been  opened  in  several  places,  some  as  thick  as  twelve 
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feet,  and  it  is  exacted  that  the  coal  from  this  scam  will  yiold  a  commercial  coke.  The  coal 
is  an  excellent  bituminous  coal.  The  lower  scam  will  average  16  feet  in  thickness  without 
any  partings;  the  roof  and  floor  are  sandstone;  no  timber  is  required  in  the  mine;  the  dip  will 
average  2  p.  c.  Production  in  1912  amounted  to  620,788  tons;  1913,  869,522  tons;  1914, 
703,930  tons,  the  decrease  being  due  to  a  general  curtailment  owing  to  depression  caused 
by  the  war. 

The  coal  properties  in  Carbon  and  Emery  Counties,  Utah,  have  one  railroad  outlet, 
the  Denver  and  Rio  Grande  RR.,  reached  at  Pri?e,  Utah,  by  a  branch  railroad  22.5  miles 
in  length  owned  by  these  companies.  In  order  to  insure  wider  markets  and  ample  shipping 
facilities,  The  Utah  Co.  built  a  railroad  from  the  mine*?  to  a  connection  with  the  San  Pedro, 
Los  Angeles  and  Salt  Lake  R.  R.  at  Spanish  Fork,  Utah,  which  will  handle  exclusively  all 
the  ton-  age  of  the  mines.  This  road  as  well  as  the  branches  to  the  mines,  side  tracks,  etc., 
was  put  in  operation  on  Nov.  1 ,  1914.  The  combined  cost  of  the  coal  properties  and  railroad 
was  approximately  $10,000,000.  The  company,  all  the  securities  of  which  are  owned  by 
by  the  Utah  Co.  is  known  sis  the  Utah  Ry.  Co. 

As  railroad  investment  was  only  made  to  get  coal  to  market  and  not  because  company 
desired  to  l>e  interested  in  railroad  operations,  company  consented  to  an  operating  and  track- 
age agreement  with  the  Denver  <$r  Rio  Grande  Railroad,  which  became  fully  effective  Nov.  1, 
1914.  Under  this  agreement  the  Denver  &  Rio  Grande  Railroad  assumes  the  operation  of 
railroad  property,  utilizing  those  portions  parallel  to  its  own  tracks  as  a  second  track  for  the 
purposes  of  its  own  traffic  as  well  as  for  the  haulage  of  coal.  For  this  privilege  company  is 
to  receive  satisfactory  compensation. 

Capital  Stock.— Authorized,  $3,000,000.  Shares,  $50.  All  owned  by  the  United 
States  Smelting,  Refining  and  Mining  Co.  Annual  meeting,  third  Wednesday  in  April  at 
Portland,  Me. 

Notes.  -The  entire  issue  of  $10,000,000  5-yr.  o  p.  e.  coll.  trust  notes,  due  April  1,  1917, 
wcreculltftl  for  payment  on  April  1.  1916  at  101  and  interest. 

Directors  and  Officers.- -Not  reported.  Executive  Office.  55  Congress  St.,  Jloston, 
Mass. 

Companies  Controlled  by  the  Utah  Co. 

CASTLE  VALLEY  COAL  CO.— Incorporate,!  in  July  1909,  in  Wyoming.  The  com- 
pany  owns  about  8,000  acres  of  land  in  Emery  County,  Utah, of  which  3,600  acres  are  coal 
lands,  estimated  to  contain  60,000,000  tons  of  high  grade  bituminous  coal,  and  the  balance 
farm,  fruit  raid  grazing  lands 

The  company  owns  the  entire  capital  stock  of  the  Mohrland  Mercantile  Co.,  which 
conducts  a  general  mercantile  business. 

Control.— Controlled  by  the  Utah  Co.,  tlirough  ownership  of  a  majority  of  the  capital 
stock. 

Capital  Stock.— Authorized,  $7,500,000;  outstanding,  $4,619,000.  Shares,  $5.  The 
Utah  Co.  owns  a  controlling  interest  in  the  stock.  Stock  transferred  at  company's  office. 
Registrar,  Utah  Savings  and  Trust  Co.,  Salt  Lake  City,  Utah.  Annual  meeting,  first  Mon- 
day in  July,  at  Evanston,  Wyoming. 

Funded  Debt  outstanding  July  31.  1910:  $1,000,000  first  and  refunding  converti- 
ble gold  6  p.c.  bonds  dated  October  1,  1912.  due  October  1,  1927;  interest.  April  and  October 
1,  j.t  Utah  Savings  &  Trust  Co.,  Salt  Lake  City,  Utah.  Convertible  on  or  before  October  1, 
1915  into  stock  at  the  rate  of  one  share  of  stock  for  each  $2.00  par  value  of  bonds.  Subject  to 
call  on  any  interest  date  after  three  years.  Sinking  fund  provides  that  10c  per  ton  of  all 
coal  mined  diirinn  the  first  five  years  shall  be  deposited  with  the  Utah  Savings  and  Trust 
Co.,  on  the  15th  of  e.i<  h  month  for  all  coal  mined  during  the  preceding  month.  After  five 
years  the  ,,nki;,y.  f.uol  .h.,11  h,-  JO.  per  ton.  Authorial,  Sl.000,000.  Of  the  issue  $624,000 
are  cmned  by  the  Hah  Co.  ami  *_>2i.r>0(>  by  the  I    S.  Smelting,  Refining  and  Mining  Co. 

Income  Tn.r:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Dlrectors.-J.  H.  Mays,  E.  L.  Carpenter,  Moroni  Heiner,  W.  S.  McCornick,  D.  H. 
Livingston,  H.  K.  Maemillan,  E.  K.  Gibson. 

Officers.— J.  H.  Mays,  Pres.;  A.  B.  Apperson,  Vice-Pres.;  Moroni  Heiner,  Vice-Pres  ; 
G.  E.  Forrester,  Sec.  and  Treas,  Salt  Lake  City,  Utah.  Office,  Kearns  Building,  Salt  Lake 
City,  Utah. 

CONSOLIDATED  FUEL  CO.— Incorporated  1907,  iu  Utah.  Company's  mines  are 
located  at  Hiawatha,  Carbon  County,  Utah,  comprising  3,000  acres  coal  land,  estimated  to 
contain  over  60,000,000  tons  of  high  grade  bituminous  coal,  and  over  1,000  acres  farm,  fruit 
and  grazing  lands,  together  with  all  the  waters  of  Miller  Creek,  used  for  irrigation  purposes. 
Company  controls  the  Southern  Utah  R.  R.  owning  18  miles  of  main  line,  Hiawatha  to  Price, 
Utah,  6  miles  of  side  tracks  and  yards,  new  modern  freight  locomotives,  depots,  round- 
houses, etc. 

Control.— Controlled  by  the  Utah  Co.  through  ownership  of  all  of  the  capital  stock. 

Capital  Stock.  Authorized  and  issued,  May  1,  191(5,  $2,000,000,  of  which  $500,000  is 
in  treasury.  Shares,  $1.  The  Utah  Co.  owns  all  of  the  stock.  Annual  meeting,  first 
Thursday  in  April. 

Funded  Debt  outstanding,  May  1,  1916:  $450,000  1st  mtge.  6  p.  c.  serial  sinking  fund 
gold  bonds,  dated  Sept.  1,  1911,  due  $50,000  annually  Sept.  1,  1916  to  1921,  and  $75,000, 
1922  to  1923,  hut  redeemable  on  or  aft  r  Sept.  I,  1916,  at  103  and  interest.  Coupon  bond-J 
$500  and  $1,000.  Interest  March  and  September  1,  at  office  of  the  trustee,  Continental  and 
Commercial  Trust  and  Savings  Bank,  Chicago,  III.  Secured  jointly  on  properties  of  Consoli- 
dated Fue  Co.  and  Southern  Utah  Railroad  Co.  Sinking  fund  for  payment  of  principal  and 
interest  15  eents  per  ton  oi  coal  mined.  Authorized  and  issued,  $600,000,  of  which  $150,000 
matured  and  paid  of. 

/ rwovie  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  W.  Van  Law,  A.  B.  Apperson,  G.  E.  Forrester,  H.  R.  MacMillan, 

V.  H.  Gibson,  Salt  L;ike  City,  Utah. 

Officers.— C.  W.  Van  Law,  Pros.;  H.  K.  MacMillan,  Vice-Pres.;  G.  E.  Forester,  Sec. 
and  Treas,  Salt  Lake  City.  Utah.    Office,  Kearns  Building,  Salt  Lake  City,  Utah. 


UNITED  STATES  STEEL  CORPORATION. 

History.— United  States  Steel  Corporation  was  incorporated  in  Now  Jersey 
the  original  certificate  of  incorporation  having  been  filed  at  Trenton  February  5,  1901,  and 
the  amended  certificate  April  1,  1901.  The  objects  for  which  the  corporation  was  formed 
are  fully  set  forth  in  Poor's  Manual  of  Industrials  for  1910,  on  page  2024. 

Pursuant  to  the  powers  covered  by  this  charter,  the  corporation  acquired  practically  all 
of  the  issues  of  capital  stock  of  the  following  named  companies:  Carnegie  Co.,  Federal  Steel 
Co,  National  Tube  Co,  National  Steel  Co,  American  Bridge  Co,  American  Steel  and  Wire 
Co,  American  Tin  Plate  Co,  American  Steel  Hoop  Co.,  American  Sheet  Steel  Co.,  Lake 
Superior  Iron  Mines  and  Shelby  Steel  Tube  Co.  Old  holders  of  such  stocks  received  in  ex- 
change for  each  $100  par  value  thereof,  the  amounts  in  preferred  and  common  stock  of  the 
United  States  Steel  Corporation  at  par,  as  shown  on  page  2024  of  the  Manual  of  Industrials 
for  1910.  For  particulars  .of  management  of  the  corporation  see  Manual  for  1911,  pages 
1401  and  1402. 

Organization. — The  terms  on  which  stocks  of  the  companies  now  forming  the  sub- 
sidiary companies  of  the  United  States  Steel  Corporation  were  exchangeable  for  stocks  of 
the  latter  company,  at  the  time  of  its  incorporation,  are  shown  in  detail  in  a  table  to  be  found 
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on  page  2024  of  (he  Manual  for  1910.  A  summary  of  this  table  (revised  by  data  later  pub- 
lished) is  as  follows: 

Summary  of  Capitalization. 

.  Stock*  and  Bonds  Exchanged.  •  ■ — Securities  of  the  U.  S.  Steel  Corporation  Issued. — . 

Common.     Preferred.      Bonds.         Total.  Common.     Preferred.      Bond*.  Total. 

Carnegie  Co  $160,000,000    1159,450,000  131 M50.000  $00,279,040  $«8.277.120  1303.450.000  lett.OW.W 

. .  308.810.1M  $253.454,f>00    562.270,994  362.948.017  346,928.355    <VW.87«,412 


Totals  $468,816,194  $253.454.80(j  fl59.450.000  $881,720,904  $443,227,067  $445,205,475  $303,450,000  11,191,882,532 

Retained  by  and  belongm*  to  the  syndicate*   $64,99*.7tW  $64,i»y*i,S37  -    $129,997,606 

Sold  to  incorporator,  for  cash   1.500  1.500    3.(100 


Stocks  and  l«nds  of  U.  S.  Steel  Corporation  a*  of  Nov.  30. 1901  $508,212,544  $510,173,778  $303,450,000  $1,341,836,323 

Stocks  and  bondi  of  subsid.  cos.  which  remained  in  handa  of  the  public. .        478,626        293.300    59.391,683  60.163.609 

Total  eapiuKsation,  November  30. 1901   $508,691,170  $510,467,078  $362,841,683  $1,411,999,931 

Stocks  and  bonda  of  U.  S.  Steel  Corporation  as  of  Dec.  31, 1915  $50*, 302 .500  $360,281,100  $430,040,000  1,304.629.600 

1  bonda  of  subsidiary  cos.  in  hands  of  the  public   5*7,742   1  S0.3S6.706      1 80.974.448 


ToUl  capitalization.  I>ccn;ber  31,  191  ■»   $508.302 ..W  360.86S.S42  616\4jL\706  1.4^.604^48 

•Not  uaod  for  the  acquisition  of  the  stocks  of  the  subsidiary  companies,  which,  aa  stated  in  the  Syndicate  circular  of  March  2. 
1 901 .  were  to  be  retained  by  and  to  lielong  to  the  syndicate.  These  64'J,988  shares  of  common  stock  and  649.987  shares  of  preferred 
stock  or  the  proceeds  thereof,  after  reimbursing  the  Syndicate  the  $25,000,000  in  cash  which  it  paid  to  the  corporation  at  the  date 
of  its  formation,  and  approximately  $3,000,000  for  other  syndicate  obligations  and  expenses,  constituted  surpluB  or  pt 


profit  of  the 
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Acquisitions  Since  Incorporation  to  Dec.  31,  1915. —On  Deo.  31,  1901,  the  Illinois 
Steel  Co.  secured  a  lease  from  the  Pocahontas  Coal  and  Coke  Co.  of  upwards  of  60,000  acres 
of  Pocahontas  coking  and  fuel  property,  on  a  royalty  basis.  This  lease  was  assigned  to  the 
United  States  Coal  and  Coke  Co.  (a  subsidiary  of  the  Illinois  Steel  Co.)  and  the  United  Statas 
Steel  Corporation  guarantees  the  performance  of  this  lease  on  the  part  of  the  lessees.  As  of 
Doc.  1,  1902,  the  corporation  acquired  the  entire  capital  stock  ($20,000,000)  of  the  Union 
Steel  Co.  In  consideration  of  the  transfer  of  the  stock  the  corporation  guarantees  the 
principal  and  interest  of  the  Union  Steel  Co.'s  funded  debt.  Asof  May  I,  1904,  the  corpor- 
ation purchased  from  the  Crucible  Steel  Company  the  entire  capital  stock  ($3,500,000) 
of  the  Clairton  Steel  Co.  In  consideration  of  the  transfer  of  theClairton  Steel  Co.'s  stork, 
the  cor|M>ration  delivcml  to  vendors  $1,000, 00!)  of  the  10-0:)-yr.  5  p.  c.  gold  bonds  and  guar- 
antees the  funded  debt  issued  by  the  Clairton  Steel  Co.  In  Oct.,  1907,  tho  properties  of 
Nntional  Wire  Corporation  were  purchased  by  the  American  Steel  and  Wire  Co.  for  $650,000, 
and  in  July,  1908,  the  properties  of  the  Schoen  Steel  Wheel  Co.  were  purchased  by  the  Car- 
negie Steel  Co.,  that  company  guaranteeing  the  payment  of  the  principal  and  interest  of 
the  Schoen  Company's  first  mortgage  5  p.  c.  bonds,  and  paying  a  small  additional  sum  in 
cash.  During  1900,  the  Indiana  Steel  Co.  was  organized  to  construct  the  steel  plant  at 
Gary;  the  Gary  Uind  Co.  which  owns  mil  estate,  buildings,  etc.,  at  Gary,  and  the  Gary 
Heat,  Light  and  Water  Co.,  which  constructed  water  works,  light  systems,  etc.,  were  :dso 
formed  during  1900.  On  Oct.  1.  1900,  the  Universal  Portland  Cement  Co.  was  incorporated 
as  a  subsidiary  corporation  (of  the  Illinois  Steel  Co.)  and  leased  tin?  business  theretofore  con- 
ducted by  the  Illinois  Steel  Co.  of  the  manufacture  and  sale  of  Portland  cement.  Owas  one 
cement  plant  at  South  Chicago,  111 .  three  at  Buffinglon,  Ind.,  one  at  Universal  (Pittsburgh, 
Pa.) 

On  January  2,  1907,  the  Great  Western  Mining  Co..  a  subsidiary  of  the  United  States 
Steel  Corporation,  leased  the  Great  Northern  Iron  Ore  Properties,  and  the  performance 
of  the  obligations  assumed  by  that  lessee  were  guaranteed  by  the  United  State"  Steel  Cor- 
poration. 

This  lease  covered  39.296  acres  of  lands  in  t  he  Missabe  iron  ore  district.  At  January  1, 
1915,  the  lease  was  cancelled  in  accordance  with  notice  given  in  191 1  of  the  intention  to  exer- 
cise the  option  of  cancellation  on  January  1,  1915,  and  the  properties  not  already  surrendered 
were  turned  back  to  the  lessors.  During  the  period  the  properties  were  held  by  the  Great 
Western  Mining  Co.  U0O7  to  1014,  inclusive),  that  company  mined  and  shipped  from  them 
2U.-,7;t.sm  tons  .,f  (,re,  which  tonnage  f nil v  covered  the  total  minimums  required  to  be  paid 
for  under  the  lease  during  the  time  it  was  held. 

On  Nov.  4.  It;' 17.  the  U.  S.  Steel  ( !orp-  purchased  about  $17,000,000  of  the  capital  stock 
o  the  lenncssee  Coal,  Iron  and  Railroad  Co..  and  offerer!  to  purchase  any  of  the  remaining 
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common  shares,  to  be  deposited  at  the  office  of  J.  P.  Morgan  &  Co.,  allowing  therefor  the 
same  terms  as  given  the  majority  interest,  namely,  $11,904.76  (face  value)  10-60-yr.  5  p.  c. 
gold  bonds  for  $10,000  (par)  stock  of  the  Tennessee  Coal,  Iron  and  Kit.  Co.  Of  the  $35,407,- 
000  10-60-yr.  5  p.  c.  sinking  fund  gold  bonds  delivered  in  exchange  for  this  stock,  as  fully 
explained  in  the  Manual  for  1910,  page  2025,  $30,000,000  thereof  were  bonds  held  in  the 
corporation's  treasury.  The  balance  of  the  bonds  delivered  ($5,407,000,)  was  Acquired  by 
the  corporation  through  purchase  in  the  open  market  at  a  cost  of  $4,084,978.  On  December 
31,  1915,  the  United  States  Steel  Corporation  owned  $32,401,105  out  of  a  total  of  $32,529,998 
of  Tennessee  Coal,  Iron  and  Railroad  Co.  stock. 

There  were  acquired  by  the  H.  C.  Frick  Coke  Co.  (a  subsidiary  company) on  July  1, 191 1 . 
from  the  Pittsburgh  Coal  Co.  and  Monongahela  River  Consolidated  Coal  and  Coke  Co. 
the  foliowng  coking  coal  properties,  vi/.:  15,943  acres  of  umnined  coal  and  1,408  acres 
of  surface  situated  in  Fayette,  Oreene  and  Washington  Counties,  Pa.  On  this  property 
there  were  three  developed  and  operating  coal  mines,  three  coking  coal  plants  comprising 
986  Beehive  ovens,  necessary  tenements,  equipment,  tools,  etc.,  for  complete  operation 
of  the  mines  and  ovens.  A  large  part  of  the  coal  acreage  acquired  is  located  in  the  3rd,  4th 
and  5th  Pools  of  the  Monongahela  River,  thus  permitting  the  output  to  be  shipped  by  river. 
A  portion  of  the  acquired  projierty  also  lies  in  front  of  the  corporation's  extensive  Mingo 
tract  of  coal  in  Washington  County,  thus  providing  means  for  a  large  part 
of  the  Mingo  property  to  be  worked  to  the  river.  There  was  purchased  in  May,  1911, 
in  the  interest  of  the  U.  S.  Steel  Products  Co.,  for  warehouse  purposes,  the  property  of  the 
Risdon  Iron  and  Locomotive  Works  (see  Manual  for  1911,  page  1253)  in  San  Francisco, 
California.  The  plant  had  previously  been  operated  in  the  ship  and  engine  building  and 
repairing  business,  and  had  for  a  long  time  been  offered  for  sale.  The  property  consists  of 
about  20  acres  of  land,  with  water  front,  and  has  on  it  several  buildings  adapted  for  the  storage 
and  warehousing  of  steel  products. 

The  corporation  has  decided  to  establish  a  manufacturing  plant  in  Canada  at  the  site 
which  it  secured  some  years  ago  at  Ojibway.  Ont.,  opposite  the  City  of  Detroit,  Mich.  The 
site  consists  of  about  1,500  acres  with  a  frontage  of  about  a  mile  and  a  half  on  the  Detroit 
River.  The  plans  for  and  the  scope  of  the  construction  of  the  plant  have  not  yet  been  fully 
developed,  but  will  probably  include  blast  furnaces,  open  hearth  steel  works,  rail  mill,  wire 
mill,  structural  and  bar  mills;  and  perhaps  some  other  mills.  It  is  expected  the  cost  of  the 
plant  will  in  part  be  financed  by  an  issue  of  bonds. 

The  Duluth  Plant  of  the  Minnesota  Steel  Co.,  which  has  been  in  course  of  construction 
for  several  years,  was  partly  placed  in  operation  in  December,  1915.  Blast  furnace  Xo.  1 
was  blown  in  on  Xovcmber  29,  1915,  and  four  of  the  O.  H.  steel  furnaces  went  into  operation 
in  December,  the  first  steel  having  been  made  on  December  11th.  Steel  was  rolled  on  the 
40-in.  blooming  mill  on  December  13  and  on  the  28-18  in.  mill  on  December  23.  It  was 
expected  the  remaining  six  O.  II.  furnaces  and  the  merchant  mills  will  be  ready  for  operation 
in  April,  1916.  The  Duluth  Plant  when  fully  completed  will  have  an  annual  capacity  of 
360,000  tons  of  finished  rolled  steel  products. 

Further  cxjienditures  were  made  during  1915  in  improvement  of  the  site  and  erection 
of  dwelling  houses  for  employees  at  Morgan  Park,  a  subdivixm  adjacent  to  the  Duluth 
steel  and  cement  p'ants.  I'p  to  March,  1916,  there  had  been  completed  169  houses  of 
various  types  and  sizes.  The  development  of  the  townsite  in  respect  of  grading,  streets, 
sewers,  lighting,  water  supply,  etc.,  is  substantially  completed,  but  it  is  prebable  a  con- 
siderable number  of  additional  houses  will  be  constructed  to  provide  satisfactory  housing 
accommodations  for  employees. 

The  new  cement  plant,  adjoining  the  steel  plant  at  Duluth,  was  substantially  completed 
during  1915,  and  it  was  expected  to  commence  operations  in  the  Spring  of  1^16.  The  plant, 
will  have  a  capacity  of  1 ,500,000  barrels  per  annum  # 

Other  important  additions  and  betterments  completed  during  1915  by  the  subsidiary 
companies  were  the  folio ving: 
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At  Donora,  Pa.,  there  was  constructed  a  large  zine  smelting  and  sulphuric  acid  plant. 
This  plant  has  ",120  retorts  constructed  in  10  units,  and  ."J  double  acid  producing  units. 
The  buildings  cover  about  20  acres.  The  annual  capacity  of  the  plant  will  be  about  40,000 
tons  of  spelter  and  180,000  tons  of  acid.  The  output  will  be  used  principally  by  the  sub- 
sidiary companies  in  the  operation  of  their  steel  manufacturing  and  by-product  coke  plants. 

Facilities  for  the  recovery  from  coal  gases  of  beiuol,  toluol  and  other  by-products  were 
constructed  and  placed  in  operation  during  the  year  at  the  by-product  coke  plants  located 
at  Gary,  Indiana;  Farrell,  Pa.,  and  Fairfield,  Alabama. 

At  the  Fdgar  Thomson  Works  of  Carnegie  Steel  Co.,  the  work  of  enlargement  and 
improvement  of  the  No.  2  rail  mill  was  completed;  at  Homestead  Works  of  the  same  com- 
pany a  new  shop  for  the  manufacture  of  steel  railroad  ties  was  constructed,  and  at  New 
Castle,  Pa.,  Works  there  was  installed  a  new  hot  metal  mixer  building  with  a  1,000-ton 
mixer. 

At  the  Christy  "Park  Plant  of  National  Tube  Co.,  an  extensjon  was  made  to  the  hot 
and  cold  drawn  tube  buildings  and  equipment  installed  for  the  production  of  large  size 
*  tubular  forgings  and  compressed  air  cylinders.  There  was  also  purchased  adjoining  this 
plant  an  additional  acreage  of  land  for  future  extensions  to  the  same. 

At  the  Fnsley  Plant  of  T.  C.  I,  &  RH.  Co.,  there  was  completed  and  put  into  operation 
a  slag  crushing  and  pulverizing  plant  for  the  manufacture  of  fertilizer. 

Subsidiary  Companies  of  the  United  States  Steel  Corporation. 

Owing  to  the  additional  purchases  of  stock  of  other  companies,  to  the  organization  of 
new  companies  and  the  consolidation  of  subsidiary  companies,  some  changes  have  l>ecn 
effected  in  the  stocks  of  the  companies  owned  or  controlled  by  the  Corporation,  in  comparison 
with  conditions  at  the  time  of  the  organization  of  the  Corporation,  boih  as  Lo  the  par  value 
of  the  issued  stocks  of  the  subsidiaries  and  the  relationship  of  their  control  by  the  Corporal  ion 
Ai  latest  report  the  subsidiary  companies  owned  or  controlled  by  the  Corporation  and  their 
capital  stocks  were  as  follows: 

Amount*  of 
Preceding 
Issues  Sot 
Owned  or 

Controlled 
Total  by  the 

lamed  Stock.  Corportn. 
220.000 


Total 
Issued  Stock. 

Companitt  Directly  Controlled  by 

tht  Corporation. 
Carafe  .Steel  Co.  (N.  J.)... .  .  Corn.  $*S,250,000 


Carnegie  Steel  Co.  (IV)   Com, 

t  'om, 
Pref. 
Com, 
Pref, 


50.O00.tW0 
4ft.4S4.300 
53,260.900 
40,000,000 
40,000.000 
M5I.500 
5,1)00.000 
50,000.000 
40.000,(100 
Com.  24,500.000 
Pref.  24.500.000 
10,000,000 
.  Com.  20.000,000 
Com.  3,500,000 


Com. 
Pref. 
C  nn. 
Pref. 


Federal  Steel  Co  

National  Tube  Co  

Shelby  Steel  Tube  Co  

American  Steel  A  Wire  Co  .  . 

American  Sh.  A  Tin  Plate  Co. 

American  Bridge  Co  X'om 

Union  8t«el  Co  

Clairton  Steel  Co  

Tennessee  C.  I.  A  RR.  Co..  . .  *&£g 

in-    i  a    .«                   l,rcf-  187,(100 

Illinois  Steel  Co  Com.  18.650,600 

Iniliana  Steel  Co  Com.  20  000  <K)0 

The  Nui 1  mal  TubeCo  Com.  18^00,000 

Shy.,,,  1  „,  nhu>  Co  Com.  H00.000 

Mingo  t  qm  Co         .           c«m  j  ^ 

Lake  S,„^ri..r  Con.  MiU(.B  Cft.'.Com.  29.HK7,'449 

Oliver  lmn  M»inn«  Co             Com.  fcoVl.OOO 

  <\.m.  10.500.000 

 Com.  6,iHrj.(>00 

  <'.«n 

 <A»m 


mm  . iota  Iron  Co. 
I>>nora  Minini  Co. 
Shar.«n  Ore  Co 
PewabicCo.  


1  Not 
Owned  or 

Controlled 

by  the      Companitt  Directly  Controlled  hy 
Corptn.        tkt  Cvrporatton: 

Adams  Mining  Co  Cora. 

Spruce  Mining  Co ,  Com.  66.1X10 

Mountain  Iron  Co  Cora.  1,603,600 

Rathbun  Iron  Co  Com.  100.000 

Great  Northern  Mining  Co.  .  .  Com.  3.500.000 

  Shaw  Iron  Co  Com.  2.970,000 

  Missal*  A  Nor.  Townait*  Co.  .Com.  6,900 

  Essex  Iron  Co  Com.  1.243,267 

  Greenville  Iron  Mining  Co    .  ..Com.  50,000 

  Cambridge  Iron  Mining  Co. . .  .Com.  50.000 

10,600  Clarion  Iron  Mining  Co   Com.  50,000 

1,000  Crawford  Iron  Mining  Co.  Com.  50,000 

400  Cumberland  Iron  Mining  Co.  .  Cora.  50,000 

400   Elian.  Joltet  A  Eastern  Ry.  Co  ('om.  10,000.000 

  Lake  Terminal  ML  Co  Com.  2,000.'«00 

  Duluth,  Missabc.  A  No.  Ry.  Co.Com.  4.112,500 

  Bei-Hcmer  A  Like  Erie  RR.  Co  Com.  500,000 

6S,S<*3   H:'*lmr*h.  Bessemer  A  UM.'om.  10.000.000 

110.700      Erie  RR.  Co  |Pref  2.000,000 

  Cm  m  RR.  Co                       Cora.  2.000.000 

  Youghiogheuy  Nor.  Ry.  Co      Com.  400,000 

  Pittsburgh  Steamship  Co  Com.  7,880,000 

Pittsburgh  A  Conn.  l>ock  Co.  Com.  100.000 

BdltarZiucCo                       Com.  1.000.0J0 

Pcnoa  A  lake  Eric  Dock  Co   Cora.  075.000 

( Vncgie  Natural  (Jas  Co  Com.  300.000 

Pittsburgh  Limestone.  Co   Com.  240.OO0 

Trotter  Water  Co                  '"om.  sJO.uOO 

Mr.  lleasaiit  Water  Co.  Com.  ISOjON 

Union  Supply  Co                   Cm.  500.000 

•V<>00.000                      Proctor  W-iter  A  Light  Co  Com.  150.000 

200,000        IOO.O00  Gary  II  -at,  ljfht  A  Water  Co  Com.  1.250,000 


2.700 
3.300 


»*•*>•■ 


4.49P.500 

1.23UJ0OO 


149.200 

'60.000 





aetudlv^«,ET,,U,?  al'°Vc  8tat0d'  wh'-n  th(>  ™,ire  capital  stock  of  any  company  is  not 
actmiMj  owned  by  Umted  States  Steel  Corporation,  the  amount  not  so  owned  is  owned  by 
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some  subsidiary  company  or  companies  owned  and  controlled  by  the  United  States  Steel 
Corporation  r 

Government  Suit.— The  government  on  Oct.  26,  191 1,  filed  a  suit  in  the  United  States 
Circuit  Court  at  Trenton,  N.  J.,  asking  for  the  dissolution  of  the  corporation  on  the  ground  of 
violation  of  the  Sherman  law.  The  corporate  defendants  named  in  the  petition  include  the 
Cnited  States  Steel  Corporation,  the  Carnegie  Steel  Co.,  Carnegie  Co.  of  New  Jersey,  Federal 
Steel  Co.,  Nat  ional  Steel  Co.,  American  Steel  and  Wire  Co.  of  New  Jersey,  National  Tube  Co., 
Shelby  Steel  Tube  Co.,  American  Tin  Plate  Co.,  American  Sheet  and  Tin  Plate  Co.,  Amer. 
Sheet  Steel  Co.,  American  Steel  Hoop  Co.,  American  Bridge  Co.,  Lake  Superior  Consoli- 
dated Iron  Mines,  Union  Steel  Co.,  the  Clairton  Steel  Co.,  H.  C.  Friek  Coke  Co.,  the  Ten- 
nessee Coal,  Iron  and  RR.  Co.,  Great  Western  Mining  Co.,  West  Missabe  Land  Co.,  Ltd., 
Wright  Land  Co.,  Ltd.,  Davis  Land  Co.,  Ltd.,  Wells  Land  Co.,  Ltd.,  Stone  Land  Co.,  Ltd., 
the  Wabigon  Iron  Co.,  Minosin  Iron  Co.,  Nibiwa  Iron  Co.,  the  Wenona  Iron  Co.,  Minawa 
Iron  Co.,  Leonard  Iron  Mining  Co.,  Arthur  Iron  Mining  Co.,  Fillmore  Iron  Mining 
Co.,  Harrison  Iron  Mining  Co.,  Jackson  Iron  Mining  Co.,  Polk  Iron  Mining  Co.,  Tyler  Iron 
Mining  Co.  and  the  Van  Huron  Iron  Mining  Co.  The  bill  of  complaint  asks  for  the  following 
specific  relief:  "(I)  That  the  combinations  and  conspiracies  and  monopolizations  of  trade 
and  commerce  described  (in  the  bill)  are  unlawful  and  that  all  acts  done  or  to  be  done  to 
carry  out  the  same  or  any  part  thereof  are  in  violation  of  the  Act  of  Congress  of  July  2,  1890. 
(2)  That  the  defendants,  and  each  of  them,  be  perpetually  enjoined  from  doing  any  act 
in  pursuance  of  or  for  the  purpose  of  carrying  out  the  same.  {^)  That  the  United  States 
Steel  Corporation  in  and  of  itself,  as  well  as  each  and  all  of  the  elements  composing  it,  whether 
separate  or  individual,  whether  considered  collectively  or  separately,  be  decreed  to  be  illegal 
and  in  restraint  of  trade  and  an  attempt  to  monopolize  and  a  monopolization  within  the  firet 
and  second  sections  of  said  Act,  and  that  it  be  dissolved.'  (I)  Th:it  each  and  all  of  the  said 
constituent  or  subordinate  companies  each  in  and  of  itself,  as  vmll  as  each  and  all  the  elements 
•omposing  each,  respectively,  whether  considered  collectively  or  separately,  be  decreed  to 
be  illegal  and  in  restraint  of  trade,  and  an  attempt  to  monopolize  and  a  monopolization 
within  said  A<-t,  and  that  each  be  dissolved.  ("»)  That  the.  holding  of  stock  by  any  one  of 
the  defendant  corporations  in  another  of  the  defendant  corporations  under  the  circumstances 
shown  be  declared  illegal  and  that  each  of  them  be  enjoined  from  continuing  to  hold  or  own 
such  shares  and  from  exercising  any  right  in  connection  therewith.  (0)  That  the  stud  several 
constituents  or  subsidiaries  of  the  Steel  Corjioration  be  enjoined  ami  prohibited  from  declaring 
or  paying  any  dividend  to  it  for  its  use.  (7)  That  the  several  individual  defendants  be  en- 
joined from  continuing  to  carry  out  the  purposes  of  any  of  the  above  described  combinations 
and  conspiracies  and  attempts  to  restrain  commerce  and  trade.  (S)  That  such  orders  and 
deems  be  made  in  respect  of  the  slock  issued  under  several  combinations  aforesaid  as  shall 
be  in  accordance  with  equity  and  good  (conscience,  and  that  such  disposition  be  made  of  the 
said  various  properties  as  shall  effectuate  the  purposes  of  tho  said  Anti-Trust  Act.  (9)  That 
the  lease  entered  into  by  the  Great  Northern  interests  and  the  Great  Western  Mining  Co. 
be  decree*  1  to  be  illegal  and  that  the  same  be  now  canceled  (directors  voted  to  cancel  this 
lease  at  about  the  time  that  this  petition  was  filed);  also  for  such  other  and  further  relief 
as  the  nature  of  the  ease  may  require  and  the  Court  may  deem  proper."  A  joint  and  several 
answer  was  filed  Feb.  1,  1912,  bv  the  Unite.!  States  Steel  Corporation  and  its  subsidiary 
companies,  in  which  it  was  denied  that  "They  ever  violated  or  attempted  or  intended  to 
violate  the  Anti-Trust  Act  or  any  provisions  thereof,"  and  therefore  prayed  the  dismissal 
of  the  suit.  Hearings  in  this  suit  began  on  May  S,  1912,  in  New  York,  N.  V.  The  final 
argument  in  the  case  began  October  20,  1914,  in  the  United  States  Court  in  Philadelphia,  Pa., 
and  on  Oetol>er  29  following,  the  government  concluded  its  argument 

I)'. ,,.  -On  June.S,  19l">.  the  United  Slates  District  Court  of  New  Jersey ,at  Trenton, 
handed  down  an  unanimous  decision  refining  the  petition  of  the  Cubed  States  Government 
to  dissolve  the  Cubed  States  Steel  Corporation.  The  Court  held  that  the  Steel  Corporation, 
in  acquiring  its  foreign  ami  home  trade,  did  not  violate  the  Sherman  Anti-Trust  Act,  and 
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refused  all  the  injunctions  prayed  for  by  the  Department  of  Justice.  The  Court  held  that 
the  committee  meetings  participated  in  by  95  p.  c.  of  the  steel  trade  of  the  country,  including 
the  Steel  Corporation,  were  unlawful  combinations  to  control  prices,  but  as  these  meetings 
had  stopped  before  the  Government  filed  its  complaint  in  October,  191 1 .  there  was  no  occasiou 
for  the  injunction. 

Apjwal  hy  (ivv*  rmm  iU.  —  The  Supreme  Court,  March  2(1,  IMO,  grunted  jK'niussion 
for  all  testimony  in  the  Inked  States  Government \s  anti-trust  suit  against  the  corporation 
to  l>e  filed  in  connection  with  the  government's  appeal  from  action  of  lower  court  in  dis- 
missing suit.  I'nder  new  rules  it  was  necessary  to  lilc  testimony  in  condensed,  narrative 
form.  The  court  extended  to  May  15,  L.'IO,  the  time  in  which  record  in  case  might  l>c 
filed.  No  attempt  will  Ih»  made,  it  is  understood,  to  have  the  case  advanced  for  argument 
l>efore  Octolxr,  Tin-  Government  opposed  the  motion  to  file  ent in-  record,  asking 

on  other  hand  that  court  allow  the  parties  until  July  15,  liMt'-,  to  prepare  a  record  in  narrative 
form 


Companies  Indirectly  Controlled  by  U.  S.  Steel  Corporation  and  the  Amounts  of 
their  Issued  Capital  Stocks  (all  owned  by  respective  Parent  Com- 
pany unless  otherwise  stated.) 

Through  Carnegie  Steel  Company  (.V.  J.)—  Etna  Ac  Montrose  RR.  Co.  ($00,000);  Slack- 
water  Connecting  Ky.  Co.  (§10,000);  Carnegie  Land  Co.  (.510,000);  Connea  it  Land  Co. 
($10,000);  Conneaut  &  Eastern  Kit.  Co.  ($1,000);  Columbus  Stone  Co.  ($00,000);  Bessemer 
Electric  Power  Co.  ($5,000);  Mahoning  Limestone  Co.  ($50,000,  of  which  51'  f  is  owned); 
Youngstown  Ac  Northern  Kit.  Co.  (§10,000);  Sharon  Connecting  KK.  Co.  ($10,000). 

Through  Federal  Steel  Company. — The  Lorain  Steel  Co.  ($o,000,000) ;  Johnstown  Ac  Stony 
Creek  Ky.  Co.  ($91,500);  United  States  Steel  Products  Co.  ($1,000,000;;  Connellsville  & 
Monongahela  Ky.  Co.  ($700,000);  C.ary  Land  Co.  ($10,000;' ;  Minnesota  Steel  Co.  ($1,000,000); 
Interstate  Transfer  Ky.  Co.  ($500,000);  Spirit  Lake  Transfer  Ky.  Co.  ($500,000);  Bunsen 
Coal  Company  ($10,000);  Piloto  Mining  Co.  f  $20,000,  of  which  V>%  is  owned);  Canadian 
Steel  Corporation  ($2,000,000). 

Through  National  Tube  Comjmny.— National  Tube  Works  Co.  ($100,000);  McKeesport 
Connecting  Ky.  Co.  ($1,000,000);  Kenwood  &  Wheeling  Connecting  Ky.  Co.  ($50,000); 
also  owns  1%  of  capital  utock  of  II.  C.  Frick  Coke  Company 

Through  American  Steel  Ac  Wire  Company.— American  Steel  *  Wire  Co.  of  Colorado 
($25,000);  American  Steel  Ac  Wire  Co.  of  Alabama  (§100,000);  Canadian  Steel  Ac  Wire  Co.. 
Ltd.  (§.'$0,000);  Troy  Steel  Products  Co.  ($:»00.000);  American  Mining  Co.  ($1,000,000:; 
American  Land  Co  ($200,000);  Pittsburgh  «Sc  Ohio  Valley  Ky.  Co.  (§i>0,000);  Northern 
Liberties  Ky.  Co.  ($5,000;;  Newburgh  Ac  South  Shore  Ky.  Co.  ($1.  iOO.oOO)  ;  Waukegan  Ac 
Mississippi  Valley  Ky.  Co.  (§22,000);  United  Coal  Co.  ($00,000,  of  which  25'  ,'  is  owned); 
also  owns  of  capital  stock  of  H.  C.  Frick  Coke  Company  and  M)p.  c.  of  stock  of  Edgar 
Zinc  Co 

Through  American  Sheet  Ac  Tin  Plate.  Company.— \X.  Dewees  Wood  Co.  ($1,500,000); 
Versailles  Fuel  Gas  Co.  ($100,000);  MeKeesport  Terminal  UK.  Co.  (§12,000);  Elwood, 
Anderson  A:  Lapelle  KK.  Co.  (§50,000);  and  Apollo  Gas  Co.  i$  100,000).  also  own?  75%  of 
S  -0.000  cpitnl  stock  of  Uniteil  Coal  Co. 

Vhmu.jh  Amerir.nt  Hriilyr  ('ompawj.-  -Atii-nean  Improvement  Co.  ($2,:'°0K  Penc-yd  Ac 
Phd;wle|p|iia  KK.  Co.  (§.-,,«XKt). 

Ihy.nujhl  ,a.,n  si,  d  (',„,;,„,„.■,.    -sbm.,,  <\,|,r  (  ■„   i  :»2, 5 10,000? ;  K.-pul.lic-CoimelLsvillc 
^.••Ot».»(M,,Al1,-,,l  V.,i|(  v  KK.tV  ;vjr.-,0O(»,,  Dom.ra  Soul  hern  UK.  Co.  ($150,- 
"    ,iranI  ,':UHl  C"-  (•^••00,0(K1);  Sharon  Land  Co.  (*5,000. ;  also  ,m.,f  50'  /  r  of  $800,000 
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capital  stork  of  Sharon  Tin  Plato  Co.  and  66  2-3%  of  $300,000  capital  stock  of  Sharon  Coal 
«fc  Limestone  Co.. 

Through  CUtirtun  Stol  C»m/*m»/.  -St.  Clair  Terminal  RR.  Co.  ($1,000,000);  Clair  ton 
Land  Co.  ($1,000);  also  51  %  ..f  $25,000  stock  of  St.  Clair  Limestone  Company. 

Through  Tennessee  Coal,  Iron  it  RR.  Com  pa  ny.~-  Birmingham  Southern  RR.  Co.  ($1,200,- 
000);  Tennessee  Land  Co.  ($10,000);  also  57%  of  $449,900  capital  stock  of  Ensley  Land 
Co.  and  50%  of  $5,000  capital  stock  of  Potter  Ore  Co. 

Through  Illinois  Sleel  Company.  - Chicago,  Lake  Shore  &  Eastern  Ry.  Co.  ($9,000,000); 
Universal  Portland  Cement  Co.  ($1,000,000);  U.  S.  Coal  &  Coke  Co.  ($2,000,000);  United 
Supply  Co.  ($100,000);  Illinois  Steel  Warehouse  Co.  ($100,000);  Joliet  &  Blue  Island  Ry. 
Co.  ($100,000);  also  owns  10%  of  capital  stock  of  H.  C.  Frick  Coke  Co. 

Through  H.  C.  Frick  Coke  Company.— Hostetter-Connellsville  Coke  Co.  ($1,323,750 
out  of  $1,500,000  of  stock);  Standard  Water  Co.  ($10,000);  Franklin  Township  Water  Co. 
($25,000);  Sewickley  Water  Co.  ($50,000). 

Through  Oliver  Iron  Mining  Company. — Lake  Superior  Iron  Co.  (75%  of  $2,100,000); 
Regent  Iron  Co.  (75%  of  $.150,000; :  Great  Western  Mining  Co.  (all  $6,000,000/  and  the  entire 
capital  stocks  (aggregating  $713,300;  of  Security  Land  and  Exploration  Co.;  Braddock 
Iron  Mining  Co.;  Homestead  Iron  Mining  Co.;  Duquesno  Iron  Mining  Co.;  Allegheny  Iron 
Mining  Co.;  Hope  Iron  Mining  Co.;  Neville  Iron  Mining  Co.;  Monongahela  Iron  Mining 
Co.;  Lorain  Iron  Mining  Co.;  Agnwam  Iron  Mining  Co.;  Ambridge  Iron  Mining  Co.;  More- 
wood  Iron  Mining' Co.;  Pencoyd  Iron  Mining  Co.;  Munhall  Iron  Mining  Co.;  Moneasen 
Iron  Mining  Co.;  Somerset  Iron  Mining  Co.;  Lebanon  Iron  Mining  Co. 

Through  Minnesota  Iron  Company.— Chandler  Iron  Co.  (51%  of  $40,000);  Chapin  Min- 
ing Co.  (all  $1,000,000);  Duluth  and  Iron  Range  RR.  Co.  (all  $6,500,000),  and  entire  capital 
stocks  (aggregating  $1,028,200)  of  following  companies:  Winthrop  Iron  Co.;  Alpha  Ore 
Co.;  Auburn  Iron  Co.;  Beta  Ore  Co.;  Bishop  Iron  Co.;  Canton  Iron  Co.;  Chippewa  Iron 
Co.;  Delaware  Iron  Co.;  Elba  Iron  Co.;  Fayai  Iron  Co.;  Genoa  Iron  Co.;  Hugo  Iron  Co.; 
Manila  Iron  Co.;  Norman  Iron  Co.;  Northern  Development  Co.;  Champion  Iron  Co. 

ThronghUnion  Railroad  Company.— Monongahela  Southern  RR.  Co.  ($160,000). 

Through  Chicago,  Lake  Shore  <fe  Eastern  Ry.  Company. — The  C.  L.  S.  &  E.  Ry.  Co.  owns 
40%  ($4,000,000)  of  the  $10,000,000  Issue  of  capital  stock  of  the  Elgin,  Joliet  &  Eastern 
Ry.  Co.,  the  remaining  60%  being  owned  by  U.  S.  Steel  Corporation. 

Subsidiary  Companies: 

Carnegie  Steel  Co.  (The).  -Incorporated  April  1,  1003,  in  New  Jersey,  as  a  consoli- 
dation of  The  Carnegie  Co.,  The  National  Steel  Co.  and  the  American  Sleel  Hoop  Co.  For 
history  sen  Manuals  for  1910,  pnge  2026  and  for  1911,  page  1405. 

For  list  of  subsidiary  companies  controlled  through  stock  ownership  of  the  same,  see 
list  on  p;»ge  1252. 

Federal  Steel  Co.— Incorporated  Sept.  9,  1898,  as  a  holding  company,  in  New  Jersey, 
to  acquire  the  capital  stocks  of  the  Illinois  Steel  Co.  (Incorporated  in  1S89,  in  Illinois,  as  a 
merger  «f  the  No.  Chicago  Rolling  Mill  Co.  and  the  Union  Steel  Co.;  acquired  at  the  time 
the  Joliet  Steel  Co.).  The  Lorain  Steel  Co.  of  Ohio  (since  succeeded  by  the  National  Tul>e  Co. 
of  Ohio),  Minnesota  Iron  Co.,  which  owned  the  entire  stock  of  the  Duluth  and  Iron  Range 
RR.);  Elgin,  Joliet  and  Eastern  Ry.,  and  the  Johnson  Co.  of  Pennsylvania.  For  manu- 
facturing properties  owned  by  the  Ixirain  Steel  Co.  and  Illinois  Steel  Co.,  see  pages  1255-56. 

For  list  of  subsidiary  companies  controlled  through  stock  ownership  of  the  same,  see 
list  on  page  1252. 
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National  Tube  Co.  -Incorporated  June  27,  1899,  in  New  Jersey,  as  a.  consolidation  of 
the  leading  wrought  iron  pipe  and  tube  manufactories,  being  more  than  a  dozen  different 
companies;  among  which  the  National  Tube  Works  Co.,  The  Riverside  Iron  Works,  Penn- 
sylvania Tube  Co.,  Oil  City  Tube  Co.,  Syracuse  Tube  Co.,  Delaware  Iron  Co.,  Cohoes  Tube 
Works,  American  Tube  and  Iron  Co.,  etc.  For  manufacturing  properties  owned  by  the 
company,  see  page  '.250.  Owns  and  controls  extensive  natural  gas  territory  and  lines  in 
Ohio. 


American  Steel  and  Wire  Co.— Incorporated  Jan.  13,  1899,  in  New  Jersey,  and 
acquirer]  the  properties  of  the  old  American  Steel  and  Wire  Co.  (of  Illinois);  Washburn  and 
Moen  Mfg.  Co.;  Worcester  Wire  Co.;  Cleveland  Rolling  Mill  Co.;  Oliver  Wire  Co.;  Pitts- 
burg Wire  Co  ;  Allegheny  Furnace  Co.;  Shenango  Valley  Steel  Co.,  Trenton  Iron  Co.  and 
Schoeuberger  Steel  Co.,  etc.  For  manufacturing  properties  owned  bv  the  company,  see  page 
1256. 

For  list  of  subsidiary  companies  controlled  through  stock  ownership  of  the  same,  see 
list  on  page  1250. 

American  Sheet  and  Tin  Plate  Co. — Incorporated  in  Dec.,  1903,  as  successor  to 
the  American  Sheet  Steel  Co.,  after  having  purchased  the  entire  capital  stock  of  the  American 
Tin  Plate  Co.,  then  amounting  to  $28,000,000  common  and  $18,325,000  preferred  stock, 
which  thereafter  was  reduced  to  $25,000  of  a  single  class.  The  American  Sheet  Steel  Co. 
was  incorporated  March  28,  1900,  in  New  Jersey,  as  a  consolidation  of  twenty-six  iron  and 
steel  companies.  The  American  Tin  Plate  Co.  was  incorporated  Dec.  15,  1898,  in  New  Jersey, 
as  a  consolidation  of  about  95  p.  c.  of  the  tinplate  mills  in  the  United  States.  For  manu- 
facturing properties  owned  by  the  American  Sheet  and  Tin  Plate  Co.,  see  page  J57.  Also 
owns  and  controls  extensive  natural  gas  territory  and  pipe  lines  in  Pennsylvania. 

American  Bridge  Co. —Incorporated  April,  1900,  in  New  Jersey,  as  a  consolidation 
of  twenty-seven  leading  bridge  plants,  controlling  about  90  p.  c.  of  the  bridge  tonnage  of 
the  country  and  doing  a  large  amount  of  structural  work.  For  description  of  works  at  Clary, 
see  page  125ii.  For  manufacturing  properties  now  owned  by  the  company  sec  page  1257. 

For  list  of  subs  id  i-ry  companies  controlled  through  stock  ownership  of  snme,  see  list 
on  page  1250 

The  Lake  Superior  Consolidated  Iron  Mines.— Incorporated  in  1893,  in  New  Jersey. 
Owns  and  controls  m:uiy  important  properties  on  the  Mesaba  Range,  Minn.  Ore  reserves 
of  company  were,  in  1901,  officially  stated  to  amount  from  300,000,000  tons  to  upward  of 
400,000,000  tons. 

Shelby  Steel  Tube  Co.— Incorporated  Feb.  8,  1900,  in  New  Jersey,  to  take  over  the 
Shelby  Tube  Co.  of  Pennsylvania  and  twelve  other  drawn  or  seamless  tube  manufacturers. 
For  manufacturing  properties  owned,  see  page  1257. 

• 

Union  Steel  Co.— Incorporated  in  Nov.,  1899;  commenced  operations  in  Sept.,  1901. 
In  Dec,  1902,  the  United  States  Steel  Corporation  purchased  practically  the  entire  capital 
stock  ($20,000,000)  of  this  company.  The  Union  Steel  Co.  has  absorbed  the  Sharon  Steel 
Co.  and  Sharon  Sheet  Steel  Co.  For  manufacturing  properties  owned  by  the  Union  Steel 
Co.,  see  iJ57.  The  manufacturing  properties  of  the  Union  Steel  Co.  have  been  leased  to 
various  other  sulmdiary  companies  of  the  corporation. 

Clairton  Steel  Co.— Incorporated  in  1901,  as  successor  to  the  St.  Clair  Steel  Co.  As 
of  May  1,  1U04.  the  United  States  Steel  Corporation  purchased  practically  the  entire  capital 
stock  of  the  Clairton  Steel  Co.,  which  company  was  then  in  the  hands  of  receivers.  For 
manufacturing  properties  owned  by  the  Clairton  Steel  Co.,  see  page  1257.  Tlie  company's 
manufacturing  properties  are  operated  under  lease  by  The  Carnegie  Steel  Co. 

l  or  list  of  subsidiary  companies  controlled  through  stock  ownership  of  the  same,  sec 
list  on  page  1  _»,-.(). 
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Tennessee  Coal,  Iron  and  Railroad  Co. — Incorporated  by  special  Act  of  the  Legis- 
lature of  Tennessee  in  1860  under  the  name  of  the  Tennessee  Coal  and  Railroad  Company, 
charter  amended  in  September,  1881,  and  name  changed  to  the  above  title.  On  Sept.  13, 1881 ; 
it  purchased  the  property  of  the  Sewanee  Furnace  Co.,  and  on  Feb.  1,  1S82,  purchased  the 
property  of  the  Southern  States  Coal,  Iron  and  Land  Co.  (Limited),  the  properties  of  those 
companies  thereby  being  merged  into  this  company.  On  Sept.  20,  1886,  it  absorbed  the 
Pratt  Coal  and  Iron  Co.  and  in  Sept.,  1892,  the  Cahaba  Coal  Mining  Co.,  and  Excelsior  Coal 
Mining  Co.  and  acquired  the  DcBardeleben  Coal  and  Iron  Co.  The  entire  capital  stock 
($1,200,000)  of  Birmingham  Southern  Railroad  Co.  was  purchased  by  the  Tennessee  Coal. 
Iron  and  Railroad  Co.  on  July  1,  1906,  from  the  joint  owners,  the  Louisville  and  Nashville 
RR.  Co.  and  the  Southern  Railway  Co.  On  July  1,  1899,  the  company  purchased  the 
Sheffield  (Ala.)  Coal,  Iron  and  Steel  Co.,  including  three  furnaces,  etc.,  and  on  July  5,  1S99. 
a  controlling  interest  in  capital  stock  (57  p.c.  of  $419,900)  of  the  Ensley  Land  Co.  It  further  . 
obtained  control  of  the  plant  of  the  Alabama  Steel  and  Ship  Building  Co.,  located  at  Ensley 
City,  (opened  Nov.  30,  1899),  and  guarantees  its  $1,100,000  6  p.  c.  bonds  and  $440,000  6  p.  c 
preferred  stock. 

For  list  of  subsidiary  companies  controlled  through  stock  ownership  of  same,  see  list 
on  page  1250. 

Properties  Owned  by  Subsidiary  Companies. 

IKON  AND  STEEL  MANUFACTURING  PROPERTIES. 

Carnegie  Steel  Co. — In  Pennsylvania:  Edgar  Thomson  Works,  Bessemer;  Duqueane, 
Cochran;  Homestead  Works,  Munhall;  Carrie  Furnaces,  Rankin;  Lucy  Furnaces,  Pitts- 
burgh; Isabella  Furnaces,  Etna;  Upper  Union  Works — Lower  Union  Works,  Pittsburgh 
Warehouse, Pittsburgh;  Howard  Axle  Works,  Homestead;  McCutchcon  Works,  Pittsburgh; 
Painter  Works,  Clark  Works,  Pi'ttaburgh;  Schoen  Wheel  Works,  McKees  Rocks;  Greenville 
Works,  Greenville;  Moncssen  Works,  Monessen;  New  Castle  Works,  New  Castle;  Sharon 
Works,  Sharon.  In  Ohio:  Columbus  Works,  Columbus;  Zanesville  Furnace,  Zanesville; 
Niles  Furnace,  Niles;  Ohio  Works,  Youngstown;  Mingo  Works,  Mingo  Junction;  Bellaire 
Works,  Bellaire;  Steubenville  Furnace,  Steubenville;  Upper  Union  Works,  Lower  Works. 
Youngstown,  Cleveland  Warehouse,  Cleveland.  In  New  Jersey:  Waverly  Wi rehouse, 
Waverly,  N.  J.  In  Maryland:  Baltimore  Warehouse.  Baltimore  .and  in  Massachusetts,  New 
England  Warehouse,  Allston.  Alx>ve  31  works  include  51  blast  furnaces,  14  Bessemer  con- 
verters, 132  open-hearth  furnaces,  49  merchaut  mills,  49  other  rolling  mills,  3  bridge  and  struc- 
tur  J  plants,  2  spike,  bolt  or  nut  factories,  3  iron,  steel  and  brass  foundries,  2  splice  bar  and  rail 
joint  shops,  five  warehouses  (the  Baltimore  Warehouse  was  added  during  1912),  one  axle 
works,  one  armor-plate  plant,  two  steel  car  wheel  plants  and  three  forge  departments.  The 
Carnegie  Steel  Co.  also  operates  the  Neville  Furnace,  at  Neville  Island,  Pa.,  and  the  Allegheny 
Furnace,  at  Pittsburgh,  Pa.,  property  of  the  American  Steel  and  Wire  Co. 

Illinois  Steel  Co.— North  Works,  Union  Works,  Chicago,  111.;  South  Works,  So.  Chi- 
cago, 111.;  Joilet  Works,  Joilet,  111.;  Milwaukee  Works,  Milwaukee,  Wis.  These  6ve  works 
include  19  blast  furnaces,  0  Bessemer  converters,  2S  open-hearth  furnaces,  24  rolling  mills, 
one  bridge  and  structural  pLint,  6  other  plants  and  factories. 

Universal  Portland  Cement  Co.  (capital  stock  owned  by  Illinois  Steel  Co.)  Works  at 
South  Chicago,  111.;  Buffington  Ind.  (3  plants),  Duluth,  Minn.;  Universal  (Pittsburgh,  Pa.) 
—total  works,  7,  having  an  aggregate  annual  capacity  of  13,500,000  barrels  of  Universal 
Portland  Cement. 

Illinois  Steel  Waroh<flise  Co.  (capital  stock  owned  by  Illinois  Steel  Co.). — St.  Louis 
Warehouse,  St.  Louis,  Mo.,  and  Twin  City  Warehouse,  St.  Paul,  Minn. 
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Gary  Plant. 

Indiana  Steel  Co.  (Capital  stork  owned  by  U.  S.  Steel  Corporation).  This  company 
constructed  and  owns  the  Gary  Plant.  The  plant  is  operate!  under  lease  by  the  Illinois 
Steel  Co.  (whose  capital  stock  is  also  owned  by  IT.  S.  Steel)  under  terms  by  which  the  net 
income  from  the  operations  of  the  plant  accrue  to  the  lessor.  The  steel  plant  covers  an 
area  of  1,163  a^res  fronting  on  the  shore  of  Lake  Michigan,  about  25  miles  from  Chieago. 
The  plant  on  December  31,  1915,  comprised  the  following:  8  blast  furnaces,  43  open-hearth 
furnaces,  3  blooming  mills,  2  small  billet  mills,  rail  mill,  plate  mill,  5  merchant  mills,  foundry, 
axle  pkint,  by-product  coke  plant  (560  ovens),  a  large  electric  power  plant  to  furnish  power  to 
drive  all  mills  in  the  plant  and  for  sale  of  power  to  other  interests,  extensive  ore  docks  and 
ore  handling  equipment  and  sundry  other  accessory  departments.  Adjacent  to  the  Gary 
Steel  Plant  of  Indiana  Steel  Co.  are  located  the  Gar}*  Sheet  Plant  of  American  Sheet  &  Tin' 
Plate  Co.,  and  the  Gary  Bridge  and  Structural  Plant  of  American  Bridge  Co.,  both  of  which 
companies  are  subsidiaries  of  U.  S.  Steel. 

City  of  Gary — Gary  Land  Co. — Th's  company  whose  cap  tal  stock  is  owned  by 
Federal  Steel  Co.,  owns  all  the  property  acquired  in  the  interests  of  the  U.  S  Steel  in  the  so- 
called  Gary  District  other  than  that  alloted  and  transferred  to  its  sul>sidiary  manufacturin 
companies  for  manufacturing  plane  sites.  The  Gary  Land  Co.  has  constructed  a  lar,*e 
number  of  houses  in  the  City  of  Gary  for  rental  and  sale  to  employee  and  to  business  inter- 
ests; it  also  has  sub-divided  and  has  sold  a  considerable  number  of  building  lots  and  sites 
for  industries.  The  electric  light,  gas  and  water  service  for  the  City  of  Gary  is  supplied 
by  the  Gary  Heat,  Light  <fe  Water  Co.,  whose  capital  stock  is  owned  by  U.  S.  Steel. 

The  National  Tube  Co.  of  Ohio  (formerly  The  Lorain  Steel  Co.  of  Ohio).  Lorain 
Works,  I*>rain.  O.,  consisting  of  5  blast  furnaces,  2  Bessemer  converters,  6  open-hearth  fur- 
naces, 2  blooming  mills,  3  skelp  mills,  3  other  rolling  mills,  11  welding  pipe  furnaces,  4  other 
plants  and  1  job  »vorke. 

The  Loralu  Steel  Co.- -Johnstown  Works,  Johnstown,  Pa.,  consisting  of  2  foundries, 
including  3  open-hearth  furnaces;  also  frog  and  switch  works. 

National  Tube  Co.— Cliristy  Park  Works,  MeKeesport,  pa.;  Continental  Works, 
Pittsburgh,  Pa.;  National  Works,  MeKeesport,  Pa.;  National  (Republic)  Works,  Pittsburgh, 
Pa.;  National  Versailles  Works,  Versailles,  Pa.;  Pennsylvania  Works,  Pittsburgh,  Pa.; 
Riverside  Works,  Benwood,  W.  Va.;  Syracuse  Works,  Syracuse,  N.  Y.;  Kewanee  Works, 
Kewauec,  III.  These  9  plants  include  6  blast  furnaces,  5  Bessemer  converters,  3  blooming 
mills,  II  skelp  mills,  2  other  rolling  mills,  37  welding  pipe  furnaces,  ]  seamless  iube  mill,  3 
galvanizing  departments,  5  foundries  and  5  other  plants. 

American  Steel  and  Wire  Co.  of  New  Jersey.— Waukegan  Works,  Waukegon,  111.; 
De  Kalb  Works  (N.  and  S.)„  De  K;db  Works  (K.  and  W.),  De  Kalb,  111.;  Rockdale  Works, 
Scott  Street  Works,  Joliet,  111.;  Anderson  Works,  Anderson,  lnd.;  Anthony  Works,  Teeumseh 
Mich.;  American  Works,  Consolidated  Works,  II.  P.  Works,  Cuyahoga  Works,  Newburgh 
Works,  Emma  Furnace,  Central  Furnaces,  Cleveland,  O.;  Salem  Works,  Salem,  O.;  Neville 
Furnace,  Neville  Island,  Pa.  (operated  by  Carnegie  Steel  Co.,  sec  above);  Allegheny  Furnace, 
Pittsburgh,  Pa.  (operated  by  Carnegie  Steel  Co.,  see  above)  ;  Schoenberger  Works,  Pitts- 
burgh, Pa.;  Rankin,  Works,  Rankin,  Pa.;  Braddork  Works,  Braddock,  Pa.  ;  AUentown 
Works,  Pa.;  North  Works,  Central  Works,  South  Wortks,  Worcester.  Ma.se.;  New  Haven 
Works,  N.-w  Haven.  Conn.;  Trenton  Works,  Trenton,  N.  J.;  Troy  Works,  Breaker  Islaiid, 
N.  Y.,  Hamilton  Works.  Hamilton,  Ont.;  Pacific  WorkB,  San  Francisco,  Cal.;  Seattle  Ware- 
house, Seattle,  \\  ash.;  St.  Louis  Warehouse,  St.  Louis,  Mo.;  Louisville  Warehouse,  Louisville, 
Ky.;  t  'berry  vale  Zinc  Works,  Cherry  vale,  Kan.;  Carondelet  Works,  Carondelet,  Mo.;  Fairfield 
Work.-,  Fairlu  ld,  Ala.;  Donora  Zinc  Works,  Donnra,  Pa.  Above  36  works  include  12  blast 
furiia.-es,  4  Reiner  converters,  IS  open-hearth  furnaces,  17  wire  rod  mills,  13  other  rolling 
""Hh;  20  wire  drawing  mills,  l.i  „ltil  nii||s<  u  fenr0  departments,  3  spring  works,  5  other 
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mills,  18  galvanizing  departments,  8  tinning  departments,  5  departments  for  rolled  products, 
3  foundries,  29  warehouses,  8  sulphate  of  iron  plants,  3  zinc  smelting  works  (one  4,800  retorts, 
one  2,000  retorts  and  one  9, 120  retorts),  one  sulphuric  acid  plant,  1  post  department,  one 
gate  department,  1  shafting  department,  one  horse  shoe  department.  One  of  the  ware- 
houses at  San  Francisco  and  the  Seattle  warehouse  are  operated  by  the  United  States  Steel 
Products  Co.,  Pacific  Coast  Department. 

American  Sheet  and  Tin  Plate  Co.— Gary  Works,  Gary,  Ind.,  (completed  during 
1911);  American  Works,  Elwood  Ind.;  Guernsey  Works,  Cambridge,  O.,  Cambridge  Works, 
Cjunbridge,  O.;  Crescent  Works,  Cleveland*,  O.;  New  Philadelphia  Works,  New  Philadel- 
phia, 0.;  Dover  Works,  Canal  Dover,  O.;  Canton  Foundry,  Canton,  O.;  Wcllsville  Works, 
Wellaville,  O.;  Aetna  Standard  Works,  Bridgeport,  O.;  Laughlin  Works,  Martins  Ferry, 
O.;  La  Belle  Works,  Wheeling,  W.  Va.;  Chester  Works,  Chester,  W.  Va.;  Sabraton  Works, 
Morgantown,  W.  Va.;  New  Castle  Works,  Shenango  Works,  New  Castle,  Pa,;  Wood  Works, 
McKeesport,  Pa.;  Pittsburgh  Works,  Pennsylvania  Works,  New  Kensington,  Pa.;  National 
Works,  Moncssen,  Pa.;  Scottdale,  Old  Meadow  Works,  Scottdale,  Pa.;  Vandcrgrift  Works, 
Vandergrift,  Pa.;  Hyde  Park  Works,  Hyde  Park,  Pa.;  Leechburg  Works,  Leechburg,  Pa. 
The  foregoing  25  works  include  12  open-hcarth  furnaces,  3  rolling  mills,  174  hot  mills,  148 
sheet,  jobbing  and  plate  mills,  11  tin  plate  mills,  5  galvanizing  departments,  1  foundry,  1 
sulphate  of  iron  plant.  24  warehouses  and  2  miscellaneous  plants. 

American  Bridge  Co.— Minneapolis  Plant,  Minneapolis,  Minn.;  St.  Louis  Plant, 
St.  Louis,  Mo.;  (completed  in  1911);  Gary  Plant,  Gary,  Ind.  (completed  in  1911);  Pcncoyd, 
Plant.  Pencoyd,  Pa.;  American  Plant,  Lassig  Plant,  Chicago,  111.;  Trenton  Plant,  Trenton. 
N.  J.;  Edge  Moor  Plant,  Bulge  Moor,  Del.;  Elmira  North  Shop,  Elmira  Heights,  N.  Y; 
Elmira  South  Shop,  Elmira,  N.  Y.;  Brooklyn  Plant,  Brooklyn,  N.  Y.;  Shiffler  Plant,  Pitts- 
burgh, Pa.;  Toledo  Plant,  Toledo,  O. ;  Canton  Plant,  Canton,  O.;  Detroit  Plant,  Detroit, 
Mich.;  Ambridge  Plant,  Ambridge,  Pa.  The  foregoing  16  works  include  12  open-hearth 
furnaces,  4  rolling  mills,  16  bridge  and  structural  plants,  3  foundries,  1  galvanizing  depart- 
ment, 2  spike  and  bolt  factories  and  7  miscellaneous  plants. 

Shelby  Steel  Tube  Co.— Standard  Works,  A,  Ellwood  City,  Pa.;  Standard  Works,  B 
(formerly  Ellwood  City  Works),  Ellwood  City,  Pa.,  including  3  merchant  mills,  2  seamless 
tubing  mills  and  10  piercing,  rolling  mills  for  seamless  tubing,  1  foundry  and  1  job  works 
plant. 

«. 

Minnesota  Steel  Co. — Works  at  Duluth,  Minn.,  including  2  blast  furnaces,  10  open- 
hearth  furnaces,  1  blooming  mill,  1  rail  mill,  1  merchant  mill,  and  1  splice  bar  and  rail  joint 
shop. 

United  States  Steel  Products  Co.— (Pacific  Coast  Dept.)— 20th  Street  dock  ware- 
house located  at  San  Francisco,  Cal. 

Union  Steel  Co.— Farrell  Works,  Farrell,  Pa.;  Donora  Works,  Donora,  Pa.  These 
two  plants  include  5  blast  furnaces,  25  open-hearth  furnaces,  2  Bessemer  converters  (to  be 
ready  June  1,  1916),  20  hot  mills  for  tinning,  8  plate  mills,  9  other  rolling  mills,  6  wire 
mills,  1  tinplate  mill,  2  galvanizing  departments.  2  sulphate  of  iron  plants,  4  warehouse 
and  1  post  and  gate  department. 

Clalrton  Steel  Co.— Clairton  Works.  Clairton,  Pa.  (leased  by  Carnegie  Steel  Co.), 
consisting  of  .1  bl.ist  furnace*,  14  open-hearth  furnaces,  2  structural  shape  mills,  2  merchant 
mills  and  2  blooming  mills. 

Tennessee  Coal,  Iron  and  BR.  Co.-— Ensley  Works,  Ensley,  Ala.;  Ilusscmcr  Rolling 
Mill,  Bessemer,  Ala.;  Bessemer  Furnaces,  Bessemer,  Ala.;  Linn  Iron  Works,  Birmingham, 
Ala.;  Alice  Furnace,  Birmingham,  Ala.;  Oxmoor  Furnaces,  Oxmoor,  Ala.;  South  Pittsburgh 
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.    ,      .   m         Ti,n  r.^aninff  7  works  include  10  blast  furnaces,  2 
Furnaces,  South  Pittsburgh,  Term     The  foregoing  <  "orKs  U  |1UU«  h 
Bessemer  converters,  9  open-hearth  furnaces   2  blooming  mills,  one  rad  null, 
rolling  mills,  1  foundry,  1  general  repair  shop  and  1  fertilizer  plant. 

Iron  Ore  Mines. 

Developed  Iron  Ore  Mines  owned  by  Subsidiary  Companies,  December  31,  1915: 

IN  THE  LAKE  SUPERK  R  <  'RE  REG  I'  N 

Rnmboo  Ranoe  Mi&snbe  Range  (C 

Menominee  Range  Iroquois  Aline'  McKinley  Mine* 

Aragon  Mine  » 
Cbapin  Mine  \fiimbe  Ranae 

Cottrcll  Mine  Vir™;*  Di.trirt 

f  „S  S^Mine.  "ftSlmS1, 
Iron  Ridge  Mino'  Higgins  Mine* 


Canton  Mine* 
Biwabik  Mine  ( ^Interest 
Graham- Vivian  District : 

Graham  Mine 

Weed  Mine 


Riverton  Group: 

Dobcr  Mine 

Isabella  Mine 
Pewabic  Mine  '.H  Interest) 

Adams  M  toe^A  m'  Mimng  Co.) 
Champion  Mine* 

Lake  8upcrior  Group:  (I 
Section  16  Mine 
Section  21  Mine* 
Hard  Ore  Mine 
Hematite  Mine 

Moore  Group:* 
Moore  Mino* 
Richards  Mine* 

Queen  Group:  Interest 
Prince  of  Wales  Mine 
Blue  Mine 

Stegmiller  Mine 
Winthrop  Mine* 

Gogebic  Range 
Davis  Mine 
Geneva  Mine 

Norrio- Aurora  Group: 
North  Norrie  Mine 
East  Norrie  Mine 
Pabst  Mine 
North  Pabet  Mine 
Aurora  Mino 
North  Aurora  Mine 
Vaughn  Mine 
North  Newport  Mine 

Puritan  Mine 
Royal  Mine 
Tiklen  Mine 


Vermilion 
Pioneer  Mine 
Savoy  Mine 
Sibley  Mine 
Soudan  Mine 
Zenith  Mine 


•  Inartivo  at  present  time. 


Mountain  Iron  Group: 
Mountain  Iron  Mine* 
Aetna  Mine* 
Ordean  Mino 
Prindle  Mino 

Sauntry-Alpena  Group: 
Sauntry  Aline* 
Alpena  Mine 

Siiirnf  Mint- 
Stephens  Mine* 

UniOD  Mine  Hi  inten-aO 

Virginio  Group: 

Mi&sabe  Mountain  Mine 
Lone  Jack  Mine 
Ohio  Mine* 

Wanlees  Mine 
Adnms  District: 
Adams  Group n 

Adams  Mine 

Hull  Mine  * 

Nelson  Mine* 

Lconidas  Mine 

Auburn  Mine* 
Minnewns  Mine 
Norman  Mine 

Spruce  Group: 
Spruce  Mine 
Cloquet  Mine 
Park  Lot  Mine 


Fayal 
Dul 


District: 
uth  Mine* 
Fayal  Mine 


Genoa  Group: 
Genoa  Mine 
Sparta  Mine 

Gilbert  Group: 
Gilbert  Mine* 
Elba  Mine* 


HibbingDistrict. 
Burt  Pool  Mine 
Carson.  Lake  Mine 
Day  Mine* 
Donora  Mino* 
Hull-Rust  Mine 
Morris  Mine 
Penobscot  Mine* 
Philbin  Mine 
Sellers  Mino 
Sheridan- Day  Mine 
Winifred  Mine 

Mahoning  Mine  ( 1-6  Interest) 

Chlsholm  District: 
Chester  Mine 
Chiaholm  Mine 
Clark  Mine 
Duncan  Mine 
Hartley  Mine* 

Leonard  Group: 

Burt 

Glen 
Humphreys  Mine* 
Monroe-Tener  Mine* 
Myers  Mine 
Pillsbury  Mine* 
St.  Clair  Mine* 
Sharon  Mine* 


Canisteo  District: 
Arcturus  Mine 

Canisteo  Group: 
Canisteo  Mine 
Walker  Mine* 

Holman  Group: 
Holman  Mine 
Brown  No.  1  Mine 
Brown  No.  2  Mine 
Diamond  Mine* 

"MS  . 

Delaware  Mine* 
Judd  Mine 


IN  THE  SOUTHERN  ORE 
Red  Mountain  Range  (near  Birmingham,  Ala  )  Alabama  Brown  Ore  Pockets  a  GredjJ^ 

Mu.vo<U  Group  5  Active  Mines  Gr^ley  Group   j  A(.ljv.e  Mine 

Kosiil  Group.."  6  Active  Mines  Champnm  Group  

Ubkcjo. la  Group  4  Active  Mines  .  _     Paehete  (at  Bartow,  Oa  ) 

1  Inactive  Mine  0«gr»tfl  Brown  Ore  I  octet*  l     »    .  iv0 

Groon  SprinKs  1  Inactive  Mine  Bnrtow  Group  ■ 

In  addition  to  the  foregoing  mines,  the  subsidiary  companies  own  in  fee  or  hol^und®[ 
long  term  lenses,  extensive  acreages  of  mineral  and  timber  land  in  the  regions  named,  co 
taining  larKe  quantities  of  ore  yet  unopened,  and  substantial  tracts  of  standing  timber  held 
for  future  use  in  mining  operations. 
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Statement  of  Blast  Furnaces,  Rolling  Mills,  etc.,  Owned  December  31. 

 Steoi  Works. — •   Rollins  Mills.  


i  otai 

1 »  .,1**  t 

Bess. 

{ \  XT 

ft  \  n  trt„„ 

( l )  bloom 

Struct. 

Wire 

Mer- 

No. of 

r  umA' 

Convor- 

r  ur- 

ilia,  etc. 
.\iiiia. 

Hail 

1  111  to 

01  

BUUM 

Hod 

chant 

Skelp 

\%  or  KB 

oes. 

t  mm 

tor*. 

nacea. 

.Mills 

MllU. 

Mills. 

\  i  ■  1 1 
Mills. 

Mills. 

«  ST  '  1  I 

Mills 

01 

36 

166 

55 

6 

14 

11 

25 

50 

35 

93 

37 

161 

52 

7 

14 

15 

24 

60 

38 

07 

37 

180 

53 

7 

14 

15 

24 

62 

34 

116 

37 

104 

55 

8 

17 

14 

24 

65 

36 

123 

35 

230 

58 

0 

17 

14 

24 

67 

35 

127 

35 

254 

57 

0 

10 

13 

23 

60 

17 

127 

35 

256 

57 

9 

19 

13 

23 

73 

18 

125 

35 

270 

59 

0 

20 

13 

23 

74 

15 

1912... . 

..  149 

125 

33 

275 

59 

9 

20 

13 

23 

77 

15 

.  150 

125 

33 

298 

r»9 

9 

20 

13 

24 

77 

15 

1914  

..  146 

12tf 

33 

208 

.VI 

!> 

13 

24 

77 

18 

♦1015... 

..  147 

127 

35 

312 

60 

a 

20 

13 

24 

78 

(1)  Consisting  of  blooming,  large  billot  or  slabbing  mills  (1015.  46).  small  billot  or  sheet  bar  mills  (1015.  14) 
*  In  addition  to  above  factories,  the  subsidiary  companies  of  the  United  States  Steel  Corporation,  on  December 
31,  1915,  owned  the  following  manufacturing  plants:  11'4  hot  mills — black  plate  for  tinning,  157  sheet  jobbing 
and  plate  mills.  10  piercing  and  rolling  mills  for  seamless  tubing,  22  wire-drawing  mills.  15  nail  mills,  16  barbed 
and  woven  fence  departments,  3  spring  works,  5  rope  and  electrical  works,  \  >  welding  pipe  furnaces,  3  seamless 
tube  mills,  12  tinplate  mills,  20  bridge  and  structural  plants,  30  galvanising  departments,  8  tinning  departments, 
5  splice  bar  and  rail  joint  shops,  5  spike  bolt  or  nut  factories,  5  departments  for  cold  rolled  products.  23  ironT 
steel  or  brass  foundries,  12  sulphate  of  iron  plants.  66  warehouses  (of  which  29  of  the  American  Stool  &  Wire  Co.  and 
24  of  the  American  Sheet  and  Tin  Plate  Co ),  6  cement  pbtnta  ami  37  miscellaneous  works,  comprising  1  armor 
plate  plant,  2  axle  works,  1  thread  protector  works,  3  tine  smelting  works,  1  frog  and  switch  works,  2  stool  car 
wheel  plants,  7  forgo  departments,  1  psiut  factory,  2  puddling  mills,  1  horseshoe  department,  1  shafting  depart- 
ment, 4  job  works.  2  sulphuric  acid  plant,  1  eye  bar  works.  2  steel  barge  yard,  1  fabricating  department  for  powvr 
transmission  towers,  3  post  and  gate  departments,  1  general  repair  shop,  and  1  fertiliser  plant. 

COAL  AND  COKE  PROPERTIES,  owned  hy  subsidiary  companies  on  Dec.  31, 1915. 

Northern  Coal  and  Coke  Property. 

Connetlsvllle  Region.— Owned:  65,873  acres  coking  coal,  22,585  acres  surface,  60  coke 
plants,  20,002  bee-hive  ovens,  6  coal  plants,  not  connected  with  coke  plants.  Leased: 
912  acres  of  coking  land.  Located  in  Westmoreland,  Fayette,  Greene  and  Washington 
counties,  Pa. 

Pocahontas  Region  (in  McDowell  and  Wyoming  Counties,  W  .Va.,  and  Tazewell 
County,  Va.). — Leased  (principally  from  Pocahontas  Coal  and  Coke  Co.)  64,848  acres  cok- 
ing coal.  Owned,  55  acres  surface,  7  coke  plants.  2,161  bee-hive  ovens  and  5  coal  plants  not 
connected  with  coke  plants. 

Steam  Coal  Properties: 

In  Washington,  Allegheny,  Butler,  Lawrence,  Mercer,  Cambria  and  Somerset  Counties, 
Pa.— Owned:  20,011  acres  steam  coal,  S03  acres  surface,  7  coal  plants,  not  connected  with 
coke  plants.    Leased,  3,0-4  acres  steam  coal. 

Sundry  small  coal  tracts  located  at  or  near  mill  plants  in  Ohio,  Pennsylvania  and  West 
Virginia.  Owned:  3,049  acres  of  steam  coal,  447  acres  surface,  5  coal  plants  not  connected 
with  coke  plants.    Leased,  00  acres  steam  coal. 

In  Illinois  and  Indiana  coal  field.  Owned:  70,474  (1914,  64,331)  acres  of  steam  coal, 
989  acres  of  surface,  and  5  coal  plants  not  connected  with  coke  plants.  These  coal  prop- 
erties, located  in  the  Danville  district,  111.,  Clinton  field,  Ind.,  and  Franklin  County,  111., 
were  acquired  during  1910. 

Ry-Products  Coke  Plants  located  at  blast  furnace  plants. — Ownedl  One  plant  at 
Farrell,  Pa.;  one  at  Bonwood,  W.  Va.;  one  at  Joliet,  111.;  one  at  Gary,  Ind.,  and  one  at 
Duluth,  Minn;  by-product  ovens:  212  at  Farrell,  Pa  ;  120  at  Benwood,  W.  Va.;  280  at 
Joliet,  111.;  560  at  Gary,  Ind.  and  90  at  Duluth.  Minn. 

Southern  Coal  and  Coke  Property  (Tennessee  Coal.  Iron  and  RR.  Co. 

Acreage  of  coil  territory  viz.,  mineral  interests  only:  Owned,  138,304  aces;  mineral 
interests  and  surface  owned,  178,734  acres;  surface  only  owned,  9,692  acres. 

On  the  above  property  are  located  9  coal  mining  plants  with  23  operating  mines,  pro- 
ducing <*<nl  both  for  sale  and  for  manufacture  into  coke.  In  connection  with  these  coal 
mining  operations,  there  are  117  coal  washing  plants  and  7  coking  plants,  the  latter  compris- 
ing i  toial  of  2,974  bee-hive  coke  ovens.  In  connection  with  the  blast  furnace  plant  at 
Ensley  works,  there  is  one  by-oroduct  coke  plant  consist  inn  of  280  ovens. 
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Summary  of  Coal  and  Coke  Properties,  December  31. 

N 


-Northern  Property  ■  •    ■  Southern  Property.- 


,y.  » 

Coking  Cod  Steam  CoaL        Surface     Coke    U.-Uivc  By-Prod.  *Coal      Coal      Odd  Coal  B.-Hin 

Owned      Leased.    Owned     Pits.     Ovens.      Ovens.  Pita.      Territ.    Mbca.  Wash.  Oven*. 


23 

2.074 

23 

11 

2,904 

24 

11 

2.974 

23 

11 

2.974 

23 

10 

9.974 

23 

10 

2.974 

23 

10 

2.974 

n 

10 

2.974 

23 

10 

2.974 

Acres.  Acre*.  Acres.       Acres.  Acre*.  No.       No.  No.  No.  Acres.      No.    PlU.  No. 

1902  ...  58.740  65.000           30.087  18.273  60  16.661  357   

1906....  62.517  65,000           31.908  20.075  73  20.973  357   

1907  ...  82.253  65.497           31.928  20.931  72  22.622  357  ..  447.423 

1908....  58.513  66.814  32.206      3.809  22.968  76  22,847  637  16  335.696 

1909....  56.991  66,503  30,149       4.092  22.840  75  23.084  612  23  335.336 

1910....  55,570  66,147  85.672       3.995  23.554  74  23.008  612  30  347.637 

1911...  70.498  65,850  90,185       3.968  24.374  78  23,947  1.172  31  343.129 

1912....  68.975  65.425  90.129       4.352  24.217  74  22,609  1,172  30  335,140 

1913  ...  60,927  64.8X0  87.822       2,989  21.823  72  21.957  1.172  30  329.272 

1914  ..  68.9*4  A4.627  S7.4MI  3.229  24.X53  72  21.923  1.172  30  327.511 
19W  ...  65.873  65.586  93.534      3.084  24.879  72  22.153  1.262  2-i  326.730 

♦Coal  plants  not  connected  with  coke  plants 

Miscellaneous  Properties,  owned  by  subsidiary  companies  on  Dec.  31,  1 9 1  .*> : 

Water  Supply  Plants. — In  the  Connellsvillo  coke  regions  various  water  supply  plants, 
consisting  of  thirteen  reservoirs  and  six  pumping  stations,  with  a  distributing  system 
of  pipe  lines  aggregating  about  ninety-two  miles  in  length.  These  plants  have  a  capacity  of 
18,000,000  gallons  of  water  per  day,  furnishing  water  for  use  in  manufacturing  coke,  and  in 
addition  providing  the  water  supply  for  three  municipalities. 

Natural  Gas  Property.  -The  Carnegie  Natural  Gas  Company  ha-s  in  Pennsylvania 
and  West  Virginia  extensive  natural  gas  territory,  either  owning  or  having  under  lease  about 
172,.>17  (1914,  l7r»,rvS4;  1013,  !Kl,ti20;  1012.  108,040;  1011.  1KS,S20)  acres:  also  owns  805 
(1914.  7S0;  1913,  732;  1912,  090:  1911,  029)  miles  of  pipe  lines,  six  pumping  stations  and 
040  (1014,  592;  1013,  530,  1912,  408)  active  wells  and  50  0914,  42)  active  oil  wells.  .Ex- 
tensive natural  gas  territory  and  pipe  lines  m  Pennsylvania  are  controlled  by  subsidiary 
companies  of  the  American  Sheet  and  Tin  Plate  Co.,  they  having  under  lease  about  30.01S 
acres,  and  owning  one  large  and  two  smaller  pumping  stations  and  186  active  wells.  During 
the  year  1015,  the  gas  and  oil  properties  operated  by  the  several  subsidiary  companies 
produced  an  aggregate  of  26,774,026,795  cubic  feet  of  natural  gas  (practically  all  for  con- 
sumption by  the  manufacturing  plants'),  and  00,057  barrels  of  crude  oil. 

Ore  Docks. — Large  forwarding  ore  docks  situated  on  Lake  Superior  are  owned  as  follows: 
At  Two  Harbors,  Minn.,  owned  by  Duluth  and  Iron  Range  PR.  Co.,  six  docks  containing 

I,  080  pockets  and  having  a  storage  capacity  of  250,300  tons:  at  Duluth,  Minn.,  owned  by 
Duluth,  Miflsnbc  and  Northern  Ry.  Co.,  four  docks  containing  1.530  pockets  and  having  a 
storage  rapacity  of  30i,S4S  gross  tons.    Total  tonnage  handled:    1915,  24,080,359;  1914, 

II,  028,42*  gross  tons;  1913,  22,406,744  gross  tons:  1912,  19,866,547  gross  tons;  1911,  13,- 
323,338  gross  tons;  1910,  21,XX0,321  gross  tons;  1909,  22,051,454  gross  tons.  Receiving 
ore  docks  owned  (on  Lake  Michigan  and  Lake  TOric)  are  as  follows:  Illinois  Steel  Co.  at 
South  Chicago,  III.,  and  at  Milwaukee,  Wis.;  Indiana  Steel  Co.  at  Gary.  Ind.;  The  National 
Tube  Co.  of  Ohio,  at  Lorain,  <>.;  American  Steel  and  Wire  Co.  at  Cleveland,  O.;  the  Pitts- 
burgh and  Conneaut  Dock  Co.  at  Conneaut,  <)..  and  the  Pennsylvania  and  take  Eric  Dork 
Co.,  at  Fairport,  O. 

The  foregoing  receiving  ore  docks  are  equipped  with  unloading  machinery  and  apparatus 
of  various  types,  ore  bridges,  power  plants,  etc.,  for  use  in  unloading  ore  from  vessels,  for 
handling  ore  in  connection  with  blast  furnace  operations,  and  loading  ore  into  cars  for  ship- 
ment to  interior  furnace  plants.  Shipments  of  large  tonnages  of  coal,  finished  steel  products, 
ete  ,  are  also  forwarded  over  several  of  these  docks. 

Summary  of  Miscellaneous  Properties,  December  31. 

 Water  Supply  plant!  >  Natural  0 as  Property  »  -  -Ore  Receiving  Docka-— - - 

lte«er-  Pump     Pipe        Daily  Area  Pipt>  INimp  Active  Storage    Toaaag*  Handled 

voir*.   Stat.  Line*.  Paucity.  Covered.  Line*.  Stat.  W.  Ik  Docks.  Caparify.  Two  Harb.  IMntt 

mm                  N'J-  M,lr*-  GrilLm*.  Acrn.  Miles.  No.        No,  No.  Tooa.     Gr.Toos.  Or.  Tom. 
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UNITKO  STATES  STEEL  CORPORATION. 


12fil 


TRANSPORTATION  COMPANIES. 

Transportation  companies  controlled  Den.  31,  1015,  see  Poor's  Manual  of  Railroads. 

Branches 
aii'l  Spurs 
t<>  N  fines,  j 


Name  of  Company: 

Duluth  A  Iron  Range  RR. . . . 
Dultb.  Missal*  &  Northern  HR 

Klgin,  Juliet  A  Eastern  Ry  

Chicago,  Lake  Shore  4  Eastern  Ry 


Line  Owned. 

Milt*. 
.  203.74 
240.2.1 
194.06 
K73 


Biewr  &  Lake  Erie  RR   200.29 


Union  Ry.. 

httsburgh  &  Ohio  Valley  Ry  

Northern  Liberties  Ry  

Etna*  MontroaeRR  

St.  Clair  Terminal  RR  

Donora  Sou  then  

McKeeaport  Connecting  RR  

MeKeesport  Terminal  RR  

Conoellsville  A  Mooongahela  RR.. . 
Voughi<*heny  Northern  RR  


15.47 
2.23 
0.20 
2.00 
7.85 
3.29 

13.15 
155 

15.68 
2.00 


Ete. 

MiUi. 

83.23 
142.88 

41.16 
293.03 

33.06 

6.10 


Name  of  Company: 
Johnatown  A  St.  Creek  RR    . . 

Benwood  A  W.  Ccnri.  Rv  

Mercer  Valley  RR  

Youngstown  A  Northern  RR. . 

Newb.  A  South  Shore  Ry  

Lake  Terminal  RR  

Elw..  Anderson  A  Laprlle  RR. 
Wau.A  Mi*d**ipni  Vallev  Ry. 
I'encoyd  A  Philadelphia  RR. . . 

Sharon  Connecting  RR   

Southern  RR  


Line  Owned. 
Mii,,. 
1.80 
12.13 
3.00 
3.30 
7.17 
41.17 
1.42 
2.50 
3.15 
0.50 
41.22 


Branches 
and  Spurs 
to  Mines, 
jEtc. 


1.38 


6.70 
0.16 


Totals. 


1.057.85 


Comparative  Statement  of  Capitalization,  December  31 


1915 
$ 


A.  Capital  Stock: 
U.  8.  Steel  Corporation: 

•Common   50S, 302.500 

•Preferred   360,281,000 


1914 
$ 

508.302,500 
360.281.100 


1913 
I 

508,302,500 
360,281,100 


1912 
S 

508,302,500 
3d  I.2M.10U 


1911 
f 

508.302.500 
360.2S1.100 


19  fO 
t 

508,302,500 
360.281,100 


13.44 


621.14 


1909 
f 

508.302,500 
360.281.100 


Totals,  capital  stock 
Bonds  O-jtiUnding: 
B.(l)  U.S.8teel  Corporation 
5  p.r.  1st  tntge.  booda. . 
5  p.o.  2d  mtge.  bonds. . 

Totali  

(2)  Subsidiary  Companies 

Guaranteed  by  I'.S.S.C 

Union  Steel  Co.  5's , . . 

Clairton  Steel  Co.  bds. 

Monon.  So.  RR  5s  . 

Chk.LAAE.Rv.4Hs. 

III.  Steel  Co.,  d'eba  . 

H.  C.  Frick  Coke  Co. 
Pur.  M.  C  

Indiana  Steel  Co.  5s. . 

Nat.  Tube  Co.  5s  . . 
Without  Guaranty: 

Mfg.  companies  

Coal  A  colce  cos  


888,583,000    S0s,58i/,i)0    808.583.600    868.583,600    868,583.600    868.583.600  868,583,600 


252,565,000 
183,4  SI, 000 


257,300,000 

1  *>."»,  13'.t,000 


261.826,000 
186.572.000 


266.126.000 
187.811,000 


270,277,000 
189,346,500 


274,412,000 
190.777,500 


278,110.000 
192,150,500 


436,046,000    412,439,000    448.398.000    453.937.0OO    459,623.500    465.189.500  470.260.500 


25.643,000 
4,4-<O,000 
1.200,000 
9.000,000 


Totals. 


Totals,  funded  debt. 
Total  cap.  stk.  A  bonds . . . 
Bonds  held  by  trustees  of 

sinking  funds: 

U.8  8C,  1st  mtge.  5'a. 

U.S.S.C.  2d  mtge.  5's.. 

Union  St.  Co.  1st  m.  5s. 

Mfg.  Co."s  bonds  


17,084,000 
18,035,000 
10.000,000 

17,262,661 
1.173,000 
55.009.'  15 

180,386.705 


616,112,706    627.015. 1 12 


30.1S9.OO0 
4  780.000 
1 ,2(iO.O>KI 

9!ooo.oon 

18.500  000 

31,680.000 
Hi-,  ixyi 

1.201  1.000 
9,000.000 
15.542,474 

33,190,000 
5.680.000 
1.200.000 
9.000.000 

15.531.259 

34.6O5.0O0 
6,380.000 
1,200,000 
9.000.000 

10.a3I.435 

35,489,000 
7,080,000 
1,200,000 
9.000,000 
31.705 

35,239,000 
7,782,000 
1,200.000 
9.000.000 
34,367 

17.  fi73.OiO 

18.  m5.IKJO 
10.000.000 

17.513.3^8 
1.4l7.i«00 
56.2J>."24 

17.673.000 
15.000.000 
10,000.000 

17.753.500 
I.61UVK) 
54.227.403 

17.673,000 
15.000,000 

io.ono.ooo 

24.S76.OO0 
1.883.000 
55.159.672 

17.712.000 

25,310,500 
2.210,000 
54,428.942 

25.207.500 
2.442.000 
50.616.162 

28,086,000 
2,849,000 
61,033.262 

1 84.600. 112 

178.099  377 

189.192.932 

160,877,877 

131.066.367 

136.123,610 

,01*  7,37, 


643.129.9 


G20,501,377    596.255,867  606,384,119 
1,491,974.261  1.495.628.712  1.495,680,977   1.511,713,532  1,489,084,977  1,464.839,467  1,474.967.719 


Totals. 


61.445.000 
16.519.000 
I5.263.i»0r) 
445.000 
7,993.000 

9l.655.000 


46.694.0iH) 
14,861  000 
13.716,tHK) 
445.000 

7,143,000 


42.16s.OD0 
I3.42SOOO 
12.225.000 
445.O00 
6.311.000 


37.831,000 
12.189,000 
10.715,000 
145,000 
5.576,000 


33,680.000 
10.653.500 

9.227.000 
445.000 

4,903,000 


29.545.000 
9.222.500 
8,171.000 
445,000 
4.2.58.000 


25,847.000 
7.849.500 

6.848.000 
445.0' K) 


. 859.100 


74.607.000      66.756.000      58,908,500      51,641,500  44.627,500 


•Authorized,  common,  $550,000,000;  preferred,  §400,000,000.     Shares,  $100. 

Purchase  Money  Obligations,  Special  Deposits  or  Loans  and  Non-Interest 
Bearing  Notes  Substituted  for  Previously  Existing  Mining  Royalty  Obligations. — 

Outstanding  liabilities  of  the  subsidiary  companies,  of  above  classes  at  Dec.  31. 


Purchtiiir  money  utilisation.*: 

Issued  tor  :i<-  iiiiri'iiK'iit  of  fixed  property      .  . 

Issued  in  piiyiuerit  of  mining  royalties  (interest  bearing 

notes)  ."  

Special  deposits  or  loan,*      

Total  int>  rc?it-ln  urijig  oblignti'.iis  and  Mcotltttl  

Non-intercut  Ix-uriiig  mining  royalty  note*: 

Bubstitut'-d  for  previously  existing  royalty  obligatianp. 
Notre  are  pay-aide  in  varying  Kiimn  from  lOln  to 
1953  inclusive  


1015 

$170,009.95 

763,692  87 
992,187.14 


1014. 
$007,93*  27 

5,390,974  us 
909,510.49 


Deereaae. 

$731,328.32 

4,627fS82.i  1 
7,323.35 


$1,932,4*9  90        17,298.423.74  $5,365,933.78 


25.955,478.76 


26.976,000.61 


Total    |27,HS7.96.s.72      $31,27  ,424.35 

Durinn  Um  year  191 S  no  n«  w  'man  were  made  of  oMiftAtimu  of  the  above  rlaaaea. 


1.029.521. 8". 

10,380,455.63 
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WOK'S  MANUAL  OF  INDUSTRIALS. 


COMPARATIVE  STATEMENTS  OF  OPERATIONS,  ETC. 
Employees,  Pay-Rolls  and  Production. 


1904. 
1905 

19M. 
T190/ 
1 1907 
1308 


1910  . 
1911.. 
1912.. 

1913  . 
WM.. 
1915.. 


Mar- 

.  quelle 

No.  Em-  Salaries  &  Wages.  Range 
pioyecs.     ToUl.     AVge.  Tons. 
.    147.347  199.778.278  $677  934.512 
. .  180.158  128.052.955  712  1,359.722 
.202.457  147.705.540   729  1,442.290 
.210,180  180.825.822  759  1.170.496 

  1.170.496 

830.037 
899.002 
830.094 
560,685 
551.575 
583.266 
»<><  v  6 
618,108 


Meoo-       Goge-  Vermil- 


..195,211 
. .  195,500 
..218,435 


179,353 
al91  126 


120.510.829  729 
151,663.394  776 
174.955.139  801 
191.419,031819.8 
189,351.602859.7 
207.206,176905.2 
1 92.379.907  90S  J 
17C.S00.S61 925.0 


Range. 

Tons. 
1.189.104 
1.871,979 
1.874,880 
1.925,358 
1,825.358 
1.021.598 
1.359,415 
1.384,495 
1,105.044 
995.401 
980.346 
S74.W9 
939,304 


bic 
Range, 
Tons. 
1.271.831 
1,971.747 
1.495.375 
1.425,457 
1,425.457 
1.078.025 
1.312.701 
1.801,480 
1,204.734 
1.497.950 
1.871.700 
1.469.(101 
1.277.419 


Kange, 

Tons. 
1.059.430 
1.578.629 
1,794,186 
1.724.217 
1.724,217 

927,209 
1.069.474 
1.338.110 
1,182,075 
1.301.663 
1,301.163 
1.112  WW 
1.273.825 


Tona. 
9.054.210 
12.004.482 
14.068.917 
19,458,273 
16,458.273 
11,272.397 
16,998.592 
17,910,366 
14.551,530 
20.001.953 
21.634.206 
I0.H9I.4A3 
17.294.664 


Ore 
Region, 
Tons. 


1.579.757 
1,533.402 
1,824,863 
1,981,301 
1,239.563 
2.079.907 
2.367.770 
2.1V1.25S 

2.351.359 


Total 
Tona. 
10.503.087 
18,486,556 
20.6-15,148 
22.403.801 
23,980.558 
16.662.715 
23.431.047 
25.245.819 
19.933.631 
29.428.449 
28.738.451 
I7.034.9M 
23.699,976 


Coke 


8  952  293 
12242  90S 
13  295.075 
12.373.938 
13.544.704 

8.169.931 

vflXSttl 

12.120.212 
19.719.387 

16,663.489 
11.173.914 
14.500,818 


•Of  the  Tennessee  Coal.  Iron  arid  Railroa'VCorapany's  mines.  t  and  t  See  footnote  Mow.  a  Of  which  140,875  (1914, 
131.919;  1913.  195.277;  1912.  161.774;  1911.  140.114;  1910.  154.593)  empbyees  manufacturing.  19,485  (1914, 
18.155;  1913.24.908;  1912,24.394;  1911.21.723;  l!il0.  23.528),  of  coal  and  coke:  9.668(1914.11.170;  1913,13.789;  1912.12.597; 
1911.14,425;  1910.16,956)  of  iron  ore;  18.240(1914.17.857;  1913,21,951;  1912.  19.438;  1911.  17.993;  1910.  20.758)  of  transpor- 
tation; and  2.858(1914.  2.555;  1913  2,893;  1912.2.822;  1911.  2,639;  1910.  2.430)  of  miscellaneous  properties 


1904. . 

1906.. 

1906.. 

tl907. 

J1907. 

1908.. 

1909  . 

1910.. 

1911.. 

1912... 

1913... 

1914 ... 


Blast  Furnace  Production. 

Universal  Lime-  Ferro-Mang. 

•Coal    Portland    Stone        Pig  Spie-  and 

Mined,  Cement,  Quarried,    Iron,  gel,  Silicon,  Total, 

Tons.    Barrels.     Tons.       Tons.  Tons.  Tons.  Tons. 

.1.993,000     939,951  1,393,149  7,210,248  100.025  59,148  7.369.421 

2,201.950   1.735,343  1,987.355   9,940,799  158.071  73,278  1<U72,1  U 

1.912.444  2.076,000  2,227,439  11,058,529  150.044  58.807  11.297,377 

.1.841.259  2,129,700  2,957.163  10,631.620  130.554  57.794  10.819.968 

.3.550,510  2,129.700  3,201.222  11.234,447  130.554  57,794  11.422.795 

.3,008,810  4.535,300  2.186.007   9,810,831    74.719  48,891  9,934,408 

.3.089.02  1   5.789.000  3.496.071  11.436,570    80.942  100.838  11,618.350 

4,850.111   7.001.500  5,005,087  11.645,510  102,260  83.(128  11.831.398 

5,290,671   7,737.500  4,835.703  10.593.729  99,435  84,736  10,744,897 

.5.905.153  10.114,500  6.124.541  13.990.329  53.829  142,006  14,188,194 

9.705.381  11.197,000  5,338,509  13.879.708  65,236  135,788  14.080.730 

5  271,911   t.lKflOQ  4.670.479  Q.  .io<>.OtV>  2S.W7  117.908  in.ai2.457 

7.175  1 10,735  13.641.508 


1915.... 5.828.278   7.648.658  5.795.925  13.517.598 

t  See  foot-note  below.    |  See  foot-note  bcl'.w.   •  Nut  including  tonnage  used 


Bessem. 

Ingots, 

Tons. 
5,427.979 
7.379,188 
8.072,655 
7,550.460 
7.556.460 
4.055.275 
5.846.300 
5,796.223 
5.055.696 
6.643.147 
6.131.809 
4.151.510 


Open-H. 
Ingots, 
Tons. 
2.978.399 
4,919,051 
5,438.494 
5,543,088 
5.786.532 
3.783,438 
7.508.8S9 
8.383,146 
7.697.674 
10,258,076 
10,524.552 
7.674  .906 


Total 

Tona. 

8.406,378 
11.995.239 
13.511.149 
13.099.548 
13.342,992 

7.838.713 
13.355.189 
14.179.309 
12,753.370 
16,901223 
16.656.361 
1 1  SJfi,  176 


5.584.198  10,792.294  16.376.492 

in  the  manufacture  of  coke. 


Spelter. 

Tons. 
29.983 
29,781 
28,884 
31,454 
31,454 
28,057 
27,653 
28,777 
28,333 
31,318 
30.424 
28  031 
32.031 


Bulpb. 

Iron. 
Tons. 
15,805 
20.040 
21.933 
24.540 
24.540 
26.411 
33.582 
33.684 
28.381 
35.215 
33.829 
30,212 
35,377 


Roiled  and  Other  Finished  Steel  Products  for  Sale. 


Steel 
Rails. 

Tons. 
1,242.646 

1,727.055 
1,982.042 
1.733.814 
1,679.985 
I,  O10.389 
1.719,486 
2.118.473 
1.568.028 
1.857.407 
1.927.745 
978  «>07 
1915   1.129.832 


1904 
190V 
1906. . 
tl907 

tl907.... 

1 90S ,  

1 909 ........... 

1910 . . ......... 

1911. 
1912. 
1^13. ......... 

1 914  


••••••••• 


(1)  Billets, 

etc,  Plates. 

Tons.  Tons. 

932,029  404,422 

1.253,882  780.717 

1.006.727  836,399 

758.699  877.682 

761.195  894,364 

551.106  312.470 

675.614  729,790 

982,364  929.020 

874,474  630,512 

1  103,752  1.076,308 

812  175  1,108.147 

421.434  •■v»2tl 

1.401.443  974,741 


(2)  Struct- 
ural 

Shapes, 
Tons. 
313,779 
484.048 

620,823 
587,954 
587.9.14 
313.733 
614.971 
956.797 
547,186 
898.537 
538.824 
6K5.730 
726.082 


(I)  Bloom*,  billets,  slabs,  shot  and  tit.  plate  l»rs. 

bands,  ak.-lp,  etc  (4)  Including  rods  produc* ion:  191 

tons^  1911.  11S.302  tons:  1910.  133.722  tons;  1809,  139.149  t 
(6>  l'on«i«tnnf  produoMori  of:   I'ni'hed  structural  work:    1915.  4 


1911.  518,399  tons;  1910.  589.228  tons;  angle  splice  bars 
!?  ?•  rV';''70  ,,,nH:  »»>2.  192.488  tons;  1911.  160.855  toi 


(3)  Mcr-  Tubing 

ehant  and 

Steel,  Pipe. 

Tons.  Tons. 

577,384  710.795 

982.782  911.349 

1,240,548  1.025,913 

1,316.387  1.174.629 

1,338,833  1.174.620 

577.591  654.428 

1.290.467  1,013,071 

1,527,506  868.550 

1.221,606  863.670 

1.910,512  1.111,138 

2,024.192  1.186,740 

1.423.740  818 

2.118.380  919.280 

'2'  Heavv  structural  shapes 

261 .036  to'iw;  1914.  104.153  U» 

ns.  etc.  (5) 
6.S96  tons  (1914, 


(4)  Wire 
and  Wire 
Prod.. 
Tons. 
1.311,544 
1.367.992 
1.511.205 
1.607.321 
1.907.321 
1.369,191 
1.746.838 
1.624.040 
1.732.139 
1.826.437 
1,000,900 
1.544.329 
2.032.981 


(5) 


(6)  Other 
Sheets,  Prod., 


Tons. 
584.729 
794.^25 
1.152,234 
1,249,504 
1.249.504 
607,703 
1.044.438 
1.244.458 

'>',<}, >\:n 

1.213,921 

1.400.018 
r»4<.07fi 
1. 088.736 

(31  Merchant  stcei  bars,  h^ps 
,  1913.  174.478  tons:  1912.  198.720 
Sluvts  (black  and  galvanised)  and  tin  plates. 

521,225  tons;  1913.  652.363  tons;  1912.  599.301 ; 


Tons. 
735.482 
924,439 
1.112.542 
1.070.752 
1.070,752 
770,321 
1.024,985 
1.082.787 
1.079,046 
1.508,607 
1.280,537 
1.075.419 
1.308.178 


Total 
Tons 

6.792,782 
9.226,380 
10.578.436 
10.376.743 
10,504.532 
6206.937 
9.859.060 
10.733,995 
9.476.331 
12,506,619 
12.374.S38 
9.014  M2 
11.762,639 


141-1.  74.280  t- 


Btetl  car  wh« 
1W>0,  f,7.'t85  t, 


129.849  tons; 
Its  and  riTeta: 
1915 


»rs  and  all  other  rail  joinU.  1915.  190.758  tons:  1914, 
one;  1910.  235.998  tons;  1909.  190.229  tons).   Spikes,  bolts 
-  n«  (1914.  62.133  Ions;  1913.  86,465  tons;  1912.  8.3.426  tons:  191 1.  80.380  tons;  1910.71.326  tons). 
»5.4.fl  tons  (I0H.  W.m.?  tons;  1913.  1.19,075  tons;  1912.  142.367  tons;  1911  52.046  tons;  1910,  101.069  tow;  1909.  6S.366  tons). 

:   1915.  77,569  toi«  (191 1.53.'Vi8  tona;  1913.  93,375  tons;  1912.  95.931  tona;  1911.  36.052  tons:  1910,  98.105  tons; 
na-  ion  ,,,„o  ,  jnd7  »'W'J       «wn  pr.>d«iets:   1915.  173.748  tons;  (1914.  117.169  tons;  1913.  152,064  tons;  1912.130.408 
lona.  1911.  131.33.  tons;  1010.14.8.735  10...;  1909.  1 15.214  tons;  190S.  47.070  tons. 


th.  wrSVtwe^S-ttJ    r  w  T"'»r™  Coal- ,ron  and  R»ilr"*d  Ca  -  in  November.  1907.    JIn  order  to  m*ks 

Co.. fo the  enti ™  9%  ' WS, "P™  rrlativelv  (he  same  basis,  the  production  figure,  of  the  T.  C.  1.  *  RR- 

we  enure  year  190, .  have  bee.,  meluded  .n  the  results  for  1907  given  in  this  Un». 
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.Mm  n 

Hruj  i  - 

—  , 

i  raeic- 

V  '    1 1  r'i , 

^  l "'i  r  f  pu 

\)i i r ~ , 

Miles 

Miles. 

Miles 

im. 

.814.58 

350.26 

297.69 

H)O0 

.852.76 

394.58 

391.28 

1907. 

..863-16 

492.05 

410.18 

1908 

.  873.24 

574.7* 

435.46 

1009. 

.898.33 

557.35 

455.26 

1010 

.  948.10 

71059 

376.04 

1911 

.977.78 

737.47 

385.3S 

1912 

.976.32 

758.23 

376.42 

1913. 

995.55 

759.14 

361 .30 

1014 

.'Wi  30 

rv  <•■»  >.s 

365.12 

1915 

1.057.85 

621.14 

271.06 

Equipment. 

Rolling  and  Floatiuf  Equipment 
of  Transport.  Mining  and  Other  Cus. 


Second 

Track. 

Mil.*. 

215,83 

271.96 

298.64 

304.31 

321.58 

350.16 

403.20 

mm 

404.29 

403  "S 

410.41 


Sidings, 
Miles. 
541.60 
613.GC 
659.45 
754.29 
824.11 
920.93 
987.22 
1,000.65 
1.036.58 
1.215.20 
1.214.53 


Total 

1/OCO- 

Pass. 

Freight 

Service 

ToUl  ! 

Steam- 

Bar- 

j  r.i«"K , 

moA. , 

Cars, 

Cars, 

(  ws. 

Cars, 

ers, 

No. 

Miles. 

No. 

No. 

No. 

No. 

No. 

Bt 

2.219.96 

690 

103 

30.449 

1,183 

31.738 

70 

30 

2.524.24 

768 

113 

32,634 

1.844 

31.591 

72 

29 

2,723.88 

908 

116 

40.398 

2,231 

42.715 

76 

29 

2,942.08 

960 

143 

43.116 

2.423 

45,682 

76 

29 

3.069.63 

1,024 

149 

42.387 

2.689 

45.225 

77 

112 

3.30642 

1,168 

165 

44.052 

2.808 

47.025 

81 

122 

3.491.05 

1.193 

163 

43,336 

2,835 

46.334 

85 

13U 

3.515.88 

1.203 

169 

44.609 

2.765 

47.543 

83 

128 

3.556.92 

1.231 

171 

46.397 

2.699 

40.267 

83 

126 

3  :.•%<•  ?s 

1.2-13 

17! 

4'<  0.1S 

2.540 

52.669 

♦K3 

*  IMS 

3,575.02 

1.303 

168 

49.621 

2.406 

52.195 

♦82 

♦121 

*  Murine i-'i'iipnwlit  uwnrct  l»v  «  ihnid'mrv  cDrnrwnicc  on  December  31 .  11)15.  consisted  of  71  a'camerson  Great  Lake*.  2  on  Ohio 
Hivar.  and'ei>vrr-ira  trad*  s-'vuncr*.  21  n<<  r]  bjuvrg  mi  Gr.-at  I.ako.  and  71  steel  Urge*  on  Ohio  Riv.-r  21  wrudrn  Inrgi-hon  (  l  ie 
River.  1  tug  un  Great  I-akcs  and  2  on  the  Ohio  River.  2  fire  tugs  and  1  scow  on  Great  Lakes,  and  2  keg  boats  on  Ohio  River. 


Dee.  31. 1911. 


Note:  Rolling  Stock  Owned  by: 

H.tiiroad  companies   , 

Iron  mining  companies . .   

Steel,  coal  and  coke  companies. . 


Loco- 
motiva 
907 
181 
105 


Total 
Cars. 
43,247 
2.224 
863 


Dee.  31, 
Loco- 
motives. 

905 

181 

117 


1912. 
Total 
Cars. 
44,460 

2.196 
887 


Dec.  31.  1913..       Deo.  11,  1914      Dec.  31. 1915 
?*or<v-      Total  Loco-  Total 
nm'ive-5    Cxi*,  motives.  Curs. 
"»S    W.W     919  48.870 
156      1.MK     155  1.751* 
129      1,376     229  1,566 


Loco- 
motives. 
961 
156 
114 


Total 
Cars. 
45,938 
2.101 
1.228 


Totah 


1.193     46.334      1.203     47.543      1.231  44.26! 


1.2.13    52.''.e9  1.303  62,195 


Statement  of  Domestic  and  Export  Shipments  of  All  Classes  of  Products. 

Total  tone  of  all  kinds 
of  Materials. 


i*)7 
laws. 

1'MO. 
1911. 

1912  . 

1913  . 
lilt 

1915 


Rolled  Steel  and  Pig  Iron.  Spiegel, 

•^ther  Finish  V)  I'rod.  Ferro  &  Scrap. 
Domestic    Export.  Domestic.  Export. 

Tons.        Tons.  Tuna.  Tons. 

.9.477,491  1,014.014  417.514   

5.605,090     777,276  254,925  21.898 

.8,690,133  1,001.157  444,562  8,337 

9.511.694  1.216.057  388.872  6.974 

.7.740.697  1.719,272  390,935  26,728 

10,299,800  2.233,570  501,327  46,503 

10.412.430  1.750.328  451.9S0  56.104 

7.'»-".12i  I. '<  '•'./>(»  «  '«,1»4  47,7  "i 

9.331.363  2.350.524  543.193  78.244 


Iron  Ore,  Sundry  Mater* 
Coal  £  Coke  &  By-Prod. 
Domestic.  Domestic.  Expt. 
Tons.      Tons.  Tons. 


2.310.108 
1.314.295 
1,409.751 

l,3t.o.noo 
1,587,322 
1,825,265 
1.617  169 
1 

1.004.323 


29.890 
26.146 
42.435 

77.223 
63.206 
70,453 

SS.H14 
"17 
103.869 


68 
232 
252 
465 
492 
723 
640 

|<iO 

■  71 


Domestic. 
Tons. 

12.235.103 
7.100.456 
10.58G881 
11.337.879 
9.791.360 
12.696,935 
12.570  423 
9  710  401 
10.982.748 


Export. 
Tons 

1,014.082 
799,406 
1.009.746 

1,223,496 

1,746.492 

2.280,796 

1.813,072 

1.1-14 

2,429.719 


Total. 
Tons. 

13.248.185 
7,901,862 
11,596,627 
12.561,375 
11,537,852 
14,977.731 
14.383.493 
!o>54  .1.1 
13,412.487 


Cement. 

Domestic.  Export . 
Dbls.  Bbls. 

2,129,700   

4.535.300   

5,786.000   

7,001.500   

7.580,758  110.364 

10,047,573   

10.382.883   

9.117  7f2   

8.176.5S3   


Nott. — The  total  production  for  the  year  191 
85  pat  cent  of  the  annual  capacity  of  the  mills 
The  year's  pr  xJucti  »n 


of  all  cla,ws  nf  rolled  and  other  Gnlshcd  steel  products  for  sale  was  equal  to  about 
D  irine  the  hit  quarter  of  the  year  the  output  equalled  the  maximum  steel  pro- 
was  ftb  >ui  61  v  of  the  capaci  y. 


1901 
1902 
1903. 
1904. 
1905 
1906 
1907 
1908  . 
1909 
1910 
1911 
1912 
1913. 
I'M » 
1915. . 


January.     February.  March. 


Monthly  Net  Earnings. 

First 
Quarter. 


$8,901,016 

.  7,425,775 
.  2,863,213 
.  6.810,847 
11.856,375 
12.838,703 
.  5,052,743 
.  7.262,606 
11.316,014 
5,869.416 
5.243.406 
11.342.533 
.."11  337 
1.687,1.50 


August 
.19.8)0.881 
.11.972,729 
.10,918,174 
.  6.202,958 
.  10.98ii.90l 
.13.I5S.S60 
.15.279,173 
.  9.152.312 
12,137.754 
13.132,755 
.10.710.145 
10,583,377 
12.6.57.430 


191)1 
1902 
1003. 
1904 
1905. 
1906. 
1507 
190=1 
1*19 
1910 
1911 
1912 
1«13 

1011  .  7  5SI  rjti 
1915..12.SVJ.099 


$7,678,583 
7.730,361 
4,540.673 
6  629,463 

10.058.275 

12.145.815 
5.709.428 
7.669.336 

11.616**2 
7.180,928 
5.427.320 

IO.S30.052 

5  r,.V-,  r; I) 

3,638.578 

Septem- 
ber. 

$9,272,811 
11,930.846 
9.120.134 
6.226.204 
11.218,513 
12,713.666 
14.720,945 
9,354.333 
13,278,383 
12.100.244 
10,002,113 
10.157.993 
12.V.6.312 
75  :V  V"V1 
13.793.327 


$10,135,858 
9.912,571 
6,036,346 
9.585.5SS 
13.819.840 
14.137,974 
7.460.834 
7.089.327 
14,684.001 
10.468,859 
7.150.247 
12.251.217 
7  307 .4X1 
7J32.081 


$26,715,457 

25.068,707 
13.445.232 
23.025.496 
36.631,490 
39.122.492 
18,22)«.005 
22.921.269 
37,616.877 
23.510  203 
17,820.973 
34.420.sO2 
17  0«.i  -»•• 

12,457.809 


Third  Nine 
Quarter.  Months. 
$28,663,843  $55,027,684 
36.945.489  101.323,004 
32.422,955  94.133.971 
18  773,932  51.709,889 
31.240,582  84.571,595 
38.114.024  111.874, 147 
43,804,285  124.430.482 
27.106,275  65.601.036 
38.246.907  90,508,668 
37.365.187  115,153,024 
20.522.725  81.150,448 
30.063512  72,992,751 
S.s.V'iO,4"0  11  l.ii'T.Ola 
?_'  _'7i;  '.mJ  iv i  727. '^o 
3S,  7 1 0.643  79.US.508 


April. 
$7,356,744 
12,320,766 
10.905.204 
6,803,833 
9.037.925 
12,581.902 
14.600,8.38 
6.761.681 
8.163,244 
13.414.956 
9.412.573 
7.509.206 
13.072.710 

7.280,409 

Octo- 
ber. 
$12,205,774 
12.652.707 

7.675.141 

7.250,204 
12.400.307 
14.9SI.92fi 
17.052,211 

9,415.668 
14  048.205 
10,512,131 

9,159.339 
12.485,412 
I1.4:!0.4«l 

:,  :,vi  .1.33 

16.563  854 


May. 
$9,612,349 
13.120,930 
12,744,324 
6,256,519 
10.602.187 
14.041,601 
I6.056.S32 
6.021,279 
9.661.228 

13  229.2H9 
9.590.444 
8,846,822 

14  554.566 
6.  Ml  >  23 
9,320,576 

Norem- 

ber. 
$9,795,840 
10.686.906 
4.069,141 
7.117.418 
11.827.215 
13.482.465 
10,467.253 
8.766.729 
13,711.765 
8,228,857 
6.946.717 
11,120.749 
7.392.167 
2  7  WS 
16.990.068 


June. 
$9,394,748 
12,220,362 
12,992.780 
6,370.374 
10,665.004 
13.501  ..530 
14.830.035 
7.482,696 
11.516.019 
13.526.716 
9.105.503 
8.746,237 
13,592.537 

6.l.!ih>!'4 

11.343.070 

Decem- 
ber. 

$7,758,298 
8.646.147 
3.292.140 
7,OOQ,0|0 

J0,(i!vS,542 

13!282!"36 
5^014728 
8.074.278 

13,222.776 
7,160.742 
7.048,962 

11.575.761 
4.261.702 
2  YVV714 

17.722.632 


S.?cocd 
Quarter. 
$26,363,841 

37.662.058 
36.642.308 

19.490.720 
3O.305.1 16 
40.125.033 
45.503,706 
20.265.750 
29.340.492 
40.170.961 
28.108.520 
25.102.206 

41.219.813 
2lt  1.17. :V  « 
27.950.055 

Foirth 
Quarter. 
$29,759,912 
31.985.760 
15.037.182 
21.466,632 
35.216,064 
tl.750.12C 
32,534,192 
26,246,675 
40,982,746 
25,901.730 
23,155.018 
35.181.922 
23."$4 .330 
I;)  \  i:v,  ,M 

51.277,504 


First 
Half-Year. 
$26.363.S41 
•  64,377,615 
61,711.016 
32,935,957 
53.331.012 
76.759.523 
84,626.197 
38,494,701 
52.261.760 
77.787.837 
51.027.723 
42.929.239 
75,640.015 
xs.t.'l  97.s 
40.407.S64 


July 
$9,580,115 
12.041,914 
12,384,647 
6^44,771 
9.035,108 
12.242,098 
13,804,167 
8,599.630 
12,530,770 
12,132,188 
8.750.40S 
9,322,147 
12.930.652 
7  47  .« 1  4 
12.048,218 


Sccood  Fiec.il 
Half-Year.  Year. 
$58,423,755  $84,787,596 
68,931.248  133,308.764 
47,460.137  109,171,156 
40.240.564  73.176.524 
66.456,046  119.787.652 
79,801,7.10  156.624,272 
76.338.477  160.964.678 
53,352.950  91.847,713 
79.229.654  131.491.414 
63,266.917  141,054  751 
52.677.742  104,305,46  s 
65.245,434  108,174.673 
Ol.534.730  137.181.~l5 
33  21 1  '  37  71.'  03  ('.)$ 
89.988.148  130.396.012 
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POOK'S  MANUAL  OK  IN  DlSTRIALS. 


Quarterly  Net  Profits  and  Surplus. 


1801. 

1902 

1903. 

1904. 

1905 

1906. 

1907. 

1903 

1909 

1910. 

1911. 

1912. 

1913 

1914 

1915 


•Net 
fronts. 


 Quarter  folded  March  31.  

Dividends   "Capital     Surplus  March  31. 
Paid.      Expend  .etc.  (a)  (b) 


$16,700,221  114.013,434 
.14,891,990 
.  4.606,594 
12.178,326 


22,371,920 
27.031,008 
.  8.854,297 
.11,873,107 
.24,191,232 
. 12.6S9.855 
.  6,366,566 
.30,028.300 
$.369,054 
.  915.058 


•Net  Dividends 
Profit*.  Paid. 

1901  420,063.626  114,010.278 

1902  25,849.818  14,012.946 
1903..19.6S4.774 
1904..  7.617.907 

1905  .16,977.532 

1906  23,543.750 

1907  28,758.142 

1908  .13,998,455 
1909..  23.543.056 

1910.  23,736.763 

1911.  15.404,194 
1912..  15.093,501 

1913  24.007.478 

1914  8/m.oio 
1915.  .24.342.160 


14.012.944 

6.304.919   

6,304.919  13,300.000 

8.846.432  10,500,000 

8,846.432  14,500.000 

8.346,432    94,744,356 

8.846,432    108,106,153 

12.658.700  5,000,000  126,933.927 

12,658,700    130.469.873 

12.658.700    127.399.061 

12.658.700    141,085,845 

12.R58.7iiO    144,508,798 

6,304.919    129.S14.610 

— Quarter  Knded  September  30. — 
••Capital 

Expendit. 


t46.307.727 
78,753,642 
61,794.439 

62,221.683 
83.223.812 
83,241.230  11.668,767 


Net  Dividend*" 
Profit*.  Paid. 
119,907,277  113.957,028 
26.742,278  14.013,543 


••*••»* 


$7,500,000 
13.000.000 
18  " 


10,006,760   

6.304.919   

6.304,919  16,500.000 
8.846.432  11,000,000 
8,846,432  15.000,000 
8.846,432 


Surplus  Sept.  30. 
(«)  (b) 
137,003,598 
70,873,334 
99,809,836 
67,526.404 
77.517,345 
•8.597.607 


23,987.950  12.609,771 

9,082,564  6,304,919 

16,875.600  6,304.919 

24.536,025  8,846.432 

30,843,513  8,846.432 

23,501,795    9,042.028  8,846.432 

25.530,224   16,011,433  10,117,188 

22.881,036  26,568.793  12,658.700 

26,687.522   14,527.787  12.658,700 

16.725.674   12.715.184  12.658,700 

11.836,051    26.27s.0ft5  12.658,700 

16.040. 1 65     7.499.463  12.65*  700 

7.563.741    14.572.564  6.304.019 

—  .  Quarter  Ended  December  31 

••Capital 
Dividends  Expendit., 


Quarter  Ended  June  30. 

♦•Capital        Surplus  June  30. 
Expend. ,«tc.  (a)  (b) 
$30,950,249 
59,036,462 
90  131.822 
63,395,585 
68.732,175 
88,790,277 
86,738.311  17.049.44J 
94.939,952  22.150.93* 

  114,000.398  24.978,953 

7.500.000  133,344,020  26,869,532 

  132,339.050  24,881,807 

  127,455,544  15.417,623 

  157.705,2(>9  I4.SS9.727 

140,3451.54m  I3.S2(M'6 
  13S.0S2.255  10.9S2.9S8 


•Net 

Profit*.  Paid. 
$20,629,206  $14,011,863 
21.014.208  14.012,944 


11.387.944 
12,658,701 
12.658,701 
12,658.700 

12  C.1S  7'm 
.4«2 


91,650,(100 
100.091,976 

  126,155,510 

7,500.000  136.922.082 

  135,084.543 

  129,890.345 

  169,053.987 

140  430,027 


24.S79.765 
28.567,961 
32,714.595 

36.477.120 
27.627.023 
17.807,231 

22.972.S03 


2.230,776 
10,143,837 
22.653,288 
27,767,393 
18,614.416 
13.739,899 
27,097.653 
12.993.520 
12,596.591 
20,082,496 
I  l.»ii«».S4<) 


6,482,261  $29,461,669 


6,304.919 
6,304.919 
8,846,432 
8.846,432 
8.846.432 
115.200.213 
12,658,701 
12,658,700 
12.658,700 
I2.fv5-H.7fv> 
*.304.'.»U» 
12  65S  70i if 


9.708.125 
9,099.254 
18.090.501 
6.681.816 
Cr  .94 .035 
17.651,555 
6,818,183 
1.331.239 
597,895 
1 js7  6  ><< 
Cr  .503  005 
r  1,326,296 


Surplus  Dec.  31. 

(a)  (b) 

$43,620,940   

77,874,597   

55,724.879  $10,371,803 

52.247,979  9,117,467 

69.313,794  15.424,657 

79,556.654  16,164.060 

94.736.491  27,908,75$ 

105,079.477  28.335,736 

120,401.396  30,953.132 

130,438.719  33.704.439 

133.691,195  22.5S3.606 

136,716.245  15.546.579 

1 51 .798,429  22.57t.32C 

135.201.472  8.27B.M* 

1  SO  025.329  20,109.723 


tatemctit  after  deducting  amounti 


6.304,919  156,119,495    IS.745,462   35.238.23 S 

•Net  profit*  for  period  available  for  dividends  being  amount  of  net  earnings  as  given  in  ab  jv 
set  aside  for  sinking,  depreciation  and  extraordinary  replacement  funds  and  payment  of  bond  interest.  ••Written  off.  account  of 
capital  expenditure*  for  special  funds  and  for  sundry  adjustment*  and  account*.    ^Includes  extra  divideud  of  }  p.  c.  on  common 
stock  for  year  1909. 

(a)  Undivided  surplus  exclusive  of  intercompany  profit*  in  inventories,   (b)  Surplus,  representing  intercompany  profit*  in  in 
Beginning  with  1911  this  surplus  is  stated  as  a  deduction  from  the  amount  of  assets. 


Summary  of  Net  Profits,  April  1,  1901,  to  December  31,  1915. 


Net  profits  available  for  divid'iids  (from  1001  to  1. 115  inclusive,  $'>'>, 00  >.  10  ».  $30,306,534, 
$0*4. 402.550  (the  quarterly  amounts  in  abnv<>  i -*>>lo  total  in  $>>'■>. 7'.«~>,  too.  sr>e  •  foot- 
note), m,  450.001.  $  W.f,sj.7 10.  $98,219,088. $105,247,079, $!">.•>  ;i.f.70.  $'V525  240. 
$87,490,311.  $"».*». 2 1 s, *,  17.  ?-.i.2-»7.71rt.  $>„».(kii.Av-<(        i:i.7v»  .ml  $75,068,020 
rcspe-aively) .  

Leas  amount  included  therein  representing  accrued  profit*  on  intercompany  material* 

on  hand  in  inventories.  . .   |   $10,371,803 

Net  charges  against  profits  made  at  close  of  fiscal  years,  not  applicable  to  particular 

quarter*  or  years      8,770.932 

Rswerred  for  funds  to  -over  possible  failure  to  realise  adv.ine.-d  mining  loyalties  .  7.00J  000 


41,024.54 1." '00 


20.148.735 


Balance  of  profits  earned  1906,393,253 

Dividends  on  preferred  stock  (103<i%)  from  April  1.  1901.  to  Dec  31,  1015,  inclusive   396.S13.0U 

Balance  available  for  dividends  on  common  stock   t602.SS0,-'41 

Dividends  paid  on  common  atock  (43&%).  vis  :  from  April  1,  1901.  to  Sept.  30.  1903, 

9'*%.  and  from  Jan  1 ,  1907,  to  Dm  31,  1914,  ind..  38%;  1915,  I  \%  


222.300,489 


Surplus   1380,51  -.752 

Expenditures,  etc  ,  charged  to  surplus: 

In  fiscal  year  1901  (we  foot-note  A  under  Comp.  Pt.  A  L  Act  in  Manual  of  1910)  334.03 1. 120 
In  fiscal  vear  1904  (mm  foot-note  B  under  Comp  Pt  41,  \- 1  in  Manual  of  1910)  8.493.235 
Appropriated  from  Surplus  ($26,300,000  in  1905.  $50,000,000  in  1900,  $54,000,000 

in  1907,  $15,000,000  in  1909,  and  $25,000,000  in  1910)   170.300.000 

Transferred  in  1912  to  not  profits  available  for  dividend*,  account  1907   7,867,090 

Appropriated  from  surplus  net  iin'om-  in  1913  00  account  of  expenditures  made  nn  nu- 
tnorized  appropriation"  for  additional  property  and  construct  inn  and  lbs  discharge 
of  capita)  on  nations   18/100,000 


,494.424 


Balance 

...  '.'•!•*••••••••■■•••••■••»•  •.»«••«...••••.•••■•■....•.■.•.  •«•■■■• 

Add,  aapital  surplus  provided  at  date  of  organixation  

BalavSn.l,r,llU'  Doc  81  •  19 15-  "elusive  of  subsidiary  companies'  intercompany  profits  in  in- 


ventoriea . 


$00,705,490  In  "previous  y^are0  19°7  W°r*  *t*t*d  IO        annu*1  report  for  1011  M  **S'482'A5°  *" 


$155.02-'».32-S 
25.flOO.0O0 


$  I  SO. 025.328 


Not*.  -The  s<irnliiH 
prodiH  arern.'  I  .,n  s?|eit,,1 
■O^wa  ••oparatMy  jn  f„ri. 


a!  fi 


-htlliff 


liary  >„:tv.iirii.-ti  (amount nm  to  520.109, 7.3  on  December  31.  1915^ tWM 
-  ind  iirodu  'I'd.  nth*  sub-ddiarv  companies  and  ,tt>  hand  in  hU»*J  *  inventories 
iu  the  CJompirntiveG^iil^"^  \      '  SI      1,1        fr°  "       ,i,T">u"'  of  "ivenlories  included  undercurrent  A««-ts 
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Note.— The  actual  expenditures  for  ortliruirv  repairs  and  maintenance  daring  the 
years  1 « »0 1  to  Mrl">  an»  shown  in  statement  on  page  IjAO.  It  cannot  l>e  stated,  however, 
that  these  specific  sums  were  taken  out  of  the  net  earnings  for  each  year,  because  in  the  manu- 
facturing and  producing  properties  the.  expenses  for  repairs  and  maintenance  enter  into  and 
form  a  part  of  production  cost.  And  as  the  net  earnings  of  such  properties  are  stated  on 
the  basis  of  gross  receipts  for  product  shipped,  less  the  production  cost  thereof,  the  income 
for  the  years  is  charged  with  outlays  for  repairs  and  maintenance  only  to  the  extent  that  the 
production  during  such  period  was  actually  shipped.  Consequently,  it  can  be  said  that 
the  following  approximate  amounts  have  been  charged  against  each  of  the  following  years: 


1906. 

l'Mti 


$22,000,000 
.  18.000.000 
24,000,000 
.  29.000.000 
.  35.000,000 


1908  $27,000,000 

1009.   35,000,000 

1910   4t.000.000 

101 1   38,000,000 

1912   45,000,000 


1913. 
1914 

1915. 


$02,000,000 

"MW0 
B.0W0 


Statement  of  I  nfilled  Orders. 


Mar.  31. 

Tom. 

1902  

1903... 5.410.719 
1901. .  .4.13rt,981 
1905.  .  .6,597.560 


June  .10, 

Ton* 
4.791.903 
4.666.578 
3,132.377 
4.829.655 


Sept  30 

Tom 
4.843.007 
3,278.742 
3,027.436 
5.865.377 


Dor  31. 
Tons. 
5.347,253 
3.215.123 
4.696,203 
7.605.08ft 


Mar.  31, 
Tom. 
1006  .  .7.018.712 
1007. .  .8.043.858 
1908.  .3.765.343 
1900.  .3.542.595 


Jane  30, 
Tons 

6.809.589 
7.603,878 
3,313.876 
4.057.939 


Sept.  30. 
Tom. 
7,936,844 
6.425,008 
3.421.977 
4.796.S33 


Deo.  31 
Tone. 
8.489.718 
4. 624 .5X3 
3.603.527 
.'..027,031 


Jan.  31.    Feb.  28.   Mar  31,  Apr.  30    May  31,  June 30,   July  31.    Aug.  31,  Sept.  30,  Oct.  31, 
Tons       Ton*       Ton*.      Tons       Tom.      Tons.      Tons.      Tons.      Tom.  Tons 
1910  5.402.514    4,257.794  3.970.931  3,537.128  3,153.106  *2,S71,949 

1911  3.110.919  3.400.543.3  417.301  3.218  704  3  113.187  3  361.053  3,584,0*5  3.695.985  3.611.317  3.694,328 

1912  5.179,721  5.454.200  5.304.841  5  061.885  5.750.983  5.807,346  5.957.079  6.163.375  6,551.507 
1313  7,327.36'?  7,651.714  7. 46^.956  rl.97S.7P2  6.324,322  5.807.317  S,m  356  5.223.463  5.003.785 
1'04    1  *l  ••.••^•!  5,02  ,.410  4.6-V>  v2-.  •  277  X.s  3,'JMH,  K-0  4  032  S  7  4.I5S,5«'i  4.211  331  3  7*7  667 

4.24S.57I  371  4.255.749  I  K.2.2M  4.264.598  4,678.196  4.928.540  4.908.445  5.317,618 

1916  7.922,767  3.56*.9fi6  9.331.001  9.329.551  9.937.798  9.640.458  9.593.592 

« 

•.^itn  ultaneously  with  the  publication  of  these  tigires,  the  following  statement  was  iriven  on-  by  the  tlorporatioo:  "The  unfilled 
orders  on  hand  on  Oct.  31,  1910,  aggregated  2.871.949  tons    Tbi*.  apparently,  is  the  smallest  amount  ever  shown  on  the  books, 
but  the  comparison  it  somewhat  misleading  t<ccause  the  basis  bas  6»en  changed  to  show  only  orders  received  outside  of  our  own 
nterests.   On  the  old  basis  the  showing  would  be  3,583.990  tons  as  of  Oct.  31, 1910,   The  ow  inures  heretofore  shown  were  8.027,- 
436  too*  as  of  Sept.  30, 1904;  but  on  the  present  basis  they  would  have  shown  2.434  736  tons." 


Not.  30  Dec  31, 
Tons  Tons 

2.760.413  2,674,7.*4 
4  141.955  5  084  761 
7,594  381  7.852.883  7.932.168 
4.513.767  4.396  347  4.282,107 
3.461  097  3.  '21  512  3  836  643 
C.  165.452  7.189.489  7,806.220 


Comparative  Profit  and  Loss  Account,  Tears  Ended  December  31. 

1915            1914            1913           1912            1911            1910  1909 

Surplus  or  working  capital  provided 

in  organisation  $25,000,000  $25,000,000  $25,000,000  $25,000,000  $25,000,000  $25,000,000  125,000.000 


•Surplus  brought  forward  accu- 

mulated  by  all  companies  $110,204,172  SI2.-.7         $111,716^45  $108,601,195  $105,438,719  $95,401,395  $80,079,477 

Ad;  Htr».>;;t  cf  -.jri.iry  iia-omits..         1,000.4*2         87S,(»27  -   


T-.i                                      $111,261,954  $l.'7,67'..       SI  1 1,7! 'i. 21"  ? I'ts.rt!tl.!:i5  $MVI3n.7I9   $95.401. 395  $Si  1.079.477 

Surplus  for  year  (Sec  income  acct.l.   44.260.374    :i<> ''71,-st     15,582.184      3.605,247     $4,665,495     10,772,383  15,321,918 

Totals  $1.55.525.328  $M't.7m.l72  $127.298429  $112,296,442  $110,104,214  $106,173,778  $95,401,395 

Expenditures, etc.  (Sec foot-notes).       .500.000      5  .50".im!   (6)  500.000  {a)  580.197      1,413,019  735.060   


Balance,  December  31  $155,025,323  $!  le.2ii4. 172  $126,798,429  $111,716,245  $108,691,195  $105,438,718  $95,401,395 


Undivided   surplus    brought  for- 
ward of  subsidiary  companies .. .    $S.27.\S44   $22.57 1.32c   $15,546,579   $22,583,600'  $33,704,439  $30,953,133  $23,335,737 
Change  in  above  during  year  -rll.S31.179     1 1,21*,),  775  +7.027.741   -  7.037.021  —11,120,839   +2.751.307  +2.617,396 


Totals.  December  31   $29,109,723     $«.278.544   $22,574,320  $15,546,579  $22,583,600  $33,704,440  $30,953,133 


Total  Undivided  Surplus.  Dec.  31: 
Surplus  or  working  capital  pro- 
vided in  organisation            $25,000,000  $25.n00,nti0  $25,000,000  $25,000,000  $25,000,000  $25,000,000  $25,000,000 

•Surplus  accumulated  by  alt  ttf 

companies                                155.02-5.32S  110.204.472   126.798.429  111,716,245   IOS.691,195   105.438.718  95,401.395 

•Surplus  cf  ,,tb»d.  companies  .      T                              t  t  t           33,704.440  30.953.133 


Totals  $1MJ.025.:;2H  $13.5,201,472  $151,798,429  $136,716,245  $133,691,195  $130,438,718  $120.40U96 

a  Discount  on  sale  of  surwidi.ny  comranie*'  U.r,.|-,  $913.95*);  appropriation  for  iiermanent  r*n.«>«nfund.  $5OO.('"O0:  for  ad- 
justment uf  previous  year*'  appropriation:.  for  Jipn  i  iniu  ri  and  of  sundry  other  account*  (mdil),  $$.$3,753.  fc  Appropriate  d  for 
permanent  pension  fJtid.  *  Hatance  cf  surplus  accumulated  by  all  comi>aiiii?s  exclusive  of  sulpidiary  c  ompanies"  intercompany 
Ptufui  in  invent. nc*.  t  t'ndhided  surplus  '  f  subsidiary  companies,  rejecting  profits  accrued  on  sales  of  materials  to  other 
subsidiary  companies  and  on  hand  in  the  Utter'*  inventories,  since  1911,  deducted  from  inventories  in  the  general  balance  sheet. 
IDeficit. 
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Comparatlre  Income  Account,  Years  Ended  December  31. 


1915  H*M    )        1013  1012  1011  1910  1908 

(nOruSBaaJMaad  Earnings...  $726,033,539  *V>s.  U  l.'.»34  $796,894,299  f74o.505.515  $615,118,840  170.3.961.424  $646,382,251 

Operating  aspensee  ♦4Vi70.:U  1.922* »»7!«.4;«.o; $634,080,326  $507,973,573  $563,532,385  $307.136.15« 

lleneral  expenses,  vit.: 

(2)  Administration  exp«.,ete.  10.396.905  1S.4I9.70S  19,587.315  17.760.667  16.554.163  17.156,807  1S.460.614 
Taxes                                    tl3.640.184     I2.<V46.3>4  I3.223.S83      9.840.371      9.022,347      9,161,437  8.704.193 

Commercial  discounts ami  int . .         3,757.500      3.272.908  3..v5.W4      3.9tl.2'.»H      3.378.1  34      3.545*11  3.62l.6;3 

Totals   $607,109,002  $513,772.0*4  $672,875,437  $665,031,562  $537,528,207  $533,395,440  $534,922,576 

(3)  Less  provisional  reserves  . . .    25.962.105     18.947.223     25.822,854     24.669.076     19.839.099    24.316,597  33.718.814 

Balance  operating  expenses  $5sl,  147.437  $4'.M.K24.S5t>  $647,052,583  $640,962,436  $517,689,108  $559,078,343  $511,204,262 


Balance  of  income  $145,536,152  $63,590,075  $149,841,716  $104,543,029  $97,459,732  $144  882.581  $135,177,980 

(4)  .8undry  mfg.  gains  &  losses  . .  3.252.225  25.'.  01  517.626  2,780,284  364.151  1.931,328  2.424,788 
Rentals  received                              252.001  20s  263       {196.401        564.281  593,500        797,020  980,594 

Net  mfg.  prod.  A  oper.  income. .  4149.040,378  $63,824,246  1150,555.743  $107,887,594  $98,417,383  $147,610,929  $138,563,371 
Other  income,  via.: 

(5)  Not  profits  of  prop't'sow  ,d        406,141  302.882        296.802        451  801  369,297        338,232  672.647 

(6)  Interest  and  dividends              3.066.649  3.323.f.|rt      3.341.813      2.549.986  2,435,642      2,786.589  2.759.970 


i  before deduction  of  interests  152.5 13, 168  *••?  450.74  4  $1.14.104.358  $110,889,381  $101,222,322  $150,735,750  $111,995,988 
interest  of  Subsidiary  Companies: . 

Botidi  and  mortgage.                  $9,675,596  $9,642,003     $9,600,037     $9,623,850    $7,921,247     $7,124,073  $7,72S.S23 

Billet  payable,  purchaae  mon. 

oblig's  and  special  deposits..  ..       178,459  440.900        325,235        127.924        118.448        130.381  158.S&5 

Totals                            $9,8543)55  $lo.0,vj.«O3     $9,985,272     $9,751,729     $8,037,695  "$7,263,454  $7.887.178 

AnKregate  net  earnings                 $142,659,113  $57,367 Ml  11 1  1,20-1,086  $101,137,652    93,184.626  $I43,472.296  $I34.I08.8IO 

(7)Leaflprofitanotyetreaiiied.eto.  M2.263.102Dr.l4.2  35.774      7  027.711  Dr.7,037  021/>r.I I  120,8:59      2.417.542  2,617.396 

rJrtcara^  (per  a  triy.  statements*  $13O.3>>6.012  «7I  .603  «'5  $137  181.345  $108,174,673  $104,305,466  $141,054,755  SHI. 191.414 
Sinking  Funds,  etc.,  vu.: 

Sink,  funds,  bonds  sutatd.  cos    .   $1,553,588  $1,903,042     $1,350,478     $1,934,710    $1,610,039     $2,176,041  $1,724,260 

K&Vrei^^  17.014.183     2.1.972  376    22.734,366     18.229,000    22,140.556   (  ^JJJjg 


Total  appropriations  (81. . .    $25,062,165  $!V  17.225  $25,322,854  $24,669,076  $19,839,009  $24,316,597  $23,718,314 

Balance  net  earnings                  $104.433,vl7  852  71 6  fines  4««l  $«-3,5it5  59?  $*4, 466.36?  $110  73.8,158  $107.773.t,jO 

Funded  Debt  Charges  of  Corp.: 

Interest  1st  mtga.  Ss                  $12.7.30.417  S12,»02.42O  $13,183,657  $13,396,607  $13,613,065   $13,803,377  J13.9S7.033 

Interest  2d  mtgs.  5s                    9.198.217  fl.CTe.i*:  9.349.034  9.420.364  9.493.858     9.563.334  9.630.258 

Sinking  Funds  U.  S.  S.  Corp.  Bond* 

Annual  instalments  1st  rata?.  5a,)  f   3.010.000  3.040.000      3.040.000  3.040.000 

Annual  instalment*  2d  mtge.  5s  v    6.465.8S4  6,195,982  6.037.799  <    1.010.000  1.010,000      1.010.000  1.010.000 

Interest  on  bonds  in  sink,  funds  !  I   2.380.379  2.090.927      1.831.089  1.580^37 

Totals                              $28,394,518  $23  .135.rw.fl  $2.S,S?o,4ftO  $39*47850  $20,247,850  $29,247,850  $29,247,850 

Balance.....                              $76,039,329  "$24,281,321  $S2.7ss,<M)l  $54.25  7  7  4  7  $55,218.517 '  $87,490,307  $78,525,250 

Premium  paid  on  ' 


•  a  «  > 


byshking  fund,  etc   971.310        90».53l  783.318    

Net  adj.iMrata.fw  various  aecta ...   rr.  705.814        12-4.97S      .737.607         17,698      ft .81,780         83.123     ct .548.445 

Balance  appUcable  for  dividends  .   $75,333,833  $2:;. 4fio  768  $.31.216  9*6  $54,240,049   $55,300,297  $87,407,185  $79,073.69$ 

Percent,  earned  on  oommon  stock.        9  96'".  N'il  11.02%  5.71%          5.92%         12  23%  WW* 

Dividends  Paid,  vii.:   "  '  ~ 

Preferred  stock                         $23,219,077  S25.2l9.fi?;  $2*  21'».f.7?  $25,219,677   $25  219  077   $25,219,677  $25,219,677 

Commonstock                            6.353.781  15.249..75  25  415,125  25.415.125     25.415.125    25,415.125  20.333.100 

Totals..  $31,573,138  f»n  10>  ?52    850  6 tt  or!   $50,631,802  $50,634,302   $50,634,302.  $45,581,777 

Surplus  oet  income  for  year   $44,260,374    $'•'•  CI  t- ;    *!»582  1*4     $.3  6  15  217     $1.66.5, 493  $36,772,383  $33,521,913 

Undivided  surplus  forward. /   $110,204,472  $l26.7,»S.42't  $111,716,245  $10\<"'>l  l'"5  $105,138,719   $95,401. 3'»6  $30,079,477 

A  djustmetits  during  the  year   1.O60.4S2        87H.02?    Ct.  3.33.753     .  Dr  735.060  . 

Surplus  net  income  for  year   44,260,374    •16.971.984     30.5S2.183       3.605.247      4.665,495     36.772.3S3  33,521.918 

Total  erejita   $155,325,328  $110,701,172  $142,293,429  $113,130,195  $110,101,214  $131. 43S.719$1 13,601.395 

Addition  and  amstruclinn  account   13.ouo.000      l.j.ooo.i-uo  10.0o0.000 

Disp.  .  nn  (in  <ci]«;  of  subsidiary  coin- 

lurids.   Op  f»50  750.000   ...... 

P«i...t..-.  f.n,  |    500.000        500.000         500.000        500.000         663.018   ■ 

'ivvpiin'  10  000  000  5,000,000 

Uf                    .                                                                                                          *      "      "    *                        •      •     •                                                                       .......                                                                                                      .........                       .....             ...  *  _  A 

exrve  fund  mining  rooties.    .    1.0O0.O00  3,2O0.1«0O 

Tots1   $500,000       $500,000    $15,5'KI.OOO     $1.413.9.50     Si  .4 13.013   $2f..0*»,00fl  $18,200,000  * 

Tot,,!  -r  lividH  „irpt-:..  Pro  3| 
i' .yl.Hivr  r,f  r;l;.ita|  mi.-,.!„.  pro. 
vi  '  I  ...  ..rr:.-t,«a*i„„  ltll,  of 
MilMi.O-vrv  c.mj-i.  ir,*  u.t.  r-f  om- 

Hnypr-oo,,,..,,,,,,,,,.^   155.025.328   110,204.472   126.798.429   111.716.215   108,691.105   105.438.719  95.401.305 
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(1>  Tin  we  amount*  represent  the  neitrciute  er.*«  value  nf  tlic  commercial  fr*nsacti.«ui  conducted  by  the  respective c<«uipaiii« «, 
»n-J  incMr  made  between  thr  suWtiary  corniwuiies.  awl  (he  jrn>*t  receipt*  of  eh-  tranapo nation  eompattic*  for  services 
ren-lwmi  b  >th  to  subsidiary  cwnpanie."  ami  to  th"  poblie,  V2>  Admin°wtr.ilive,  wiling  nn«l  general  rx|wi«n  ai.d  employee'*  mm- 
p?a«tion  audit  special  merit  plan  and  pension  paynvntsi.m't  including  general  »-«p<:itx->  of  traritipor'.attott  coiit|iauk>.  (3)  burn 
amount  included  in  above  GfatTfU  for  provisional  allowancca  for  depreciation  now  dedm-trd  for  purpewe  of  showing  the  same  in 
separate  item  of  charges  (In-low.)  (I)  Sundry  net  manufsirturins  ai  d  operating 0uh  and  l<*se*.  including  idle  plant  expenses, 
royalties  received,  adjustment  a  it!  inventory  valuation*,  etc.  N«t  profit*  of  pn  prrtir.-  ..wncd.  but  uhow  operation*  iztvet 
revenue,  coat  of  prodict,  expense*,  etc.),  are  not  included  in  this  statement.  Income  fri  in  sundry  invest  met  tl  and  interest 
on  deposits,  etc.  (7)  Net  balance  of  profits  eaniod  bv  s duidiary  c  mi  patties  on  aatel  made  and  sen-ire  rendered  account  of  ruuUrials 
on  hand  at  close  of  year  in  purchasing  cormwue*'  inventories.  (V;  Regular  provisions  for  the  year,  see  aim.  foot-tulc  il.  (! ) 
Appropriated  on  account  of  expenditures  made  on  authorized  apyr<  triatiom  fcr  additmal  :»r<  t*  ru .  nets  plants  and  cunstrurtH  n, 
and  for  discharge  of  capital  obligation*.  (10)  Specially  set  aside  for  atith  rued  appropria' HV  aed  expenditure*  account  en- 
struetion.Owy.  Ind..  plant,  (11)  Rem  rvefund  'o  cover  possible  failures  to  rcnl'me  advanced  miuir  v  royalties.  "  Includes  chari'<  a 
for  ordittirv  maintenance  and  repai:i  and  provisional  eharees  by  the  submdiarv  companies  for  iepruektkia.tlaflades  allowan e 
for  Federal  Income  ta-.  paval  le  in  IfUfi  t  Rentals  received  from  tenement*  in  coal  mining  districts  in  previous  yean  inctcdt  d 
ht  this  item  are  this  year  reported  as  a  credit  to  cost  of  product.  a  Deficit.  b  Including  $431,924  interest  charges  of  sub- 
sidiary companies  on  their  securities  held  as  investments  for  combined  insurance  funds  of  all  subsidiary  companies,  this  interest  being 
taken  up  as  direct  credits  thereto. 

Comparative  Income  Account,  Three  Months  Ended: 

June  SO,  Mar  31.  Dec.  31,  June  ui,  Mar.  31, 

l'.MO  1910  1015  1015  J  1915 

Not  earnings                                 tS1.12i;,ois  $00,713,021  $."»I,232.7SS  $27,050,056  $12,157,809 

Depreciation  and  reserve                    S.07-I.K48  7359.388  S.729.(K3  rt.tOI.0I3  4,202.251 

Balance   $73,n.-,4,200  I52.S5I.371  *4  2.503,735  $21.1)19,012  $8,255,558 

Interest  on  bonds   5,412,1)^2  5.I14.6S7  5.451,876  5,403384  5.52-1.379 

Sinking  fund,  U.  S.  S.  bonds. .. .  1,673.978  1.035.812  1.050.022  1,607,458  1.570.985 

Premium  on  bonds  redeemed...  201.000  261.000  235,901  345,136  245,130 

Total  deductions   $7,347,940        $7,341,499        $7,338,399        S7.3KU7H  $7,310,500 

Adjustments  (credit)       791,057     

Net  deductions   $7,347,940         $7,341,499         $0,544,342        $7,346,478  $7,340,500 

Balance  for  dividends   $05,70*1,200       $45,512,872       $35,959,393       $14,572,501  $915,058 

Preferred  dividends   6,304.910  0.301.919          0.304.920         6.304.919  0.301.920 

Balance  for  common   $59,401,341       $39,207,953       $29,051,173        $s.207.)U5  $-.389,802 

Common  dividends   *1 1.130.800  6,353.781  0.353.781   

Surplus    84V.901.535       $32,851,172       $23,300,092        88.367.645  $5,389,882 

*  Inelu  U  tg  $5,O.<3,02»  (1%)  oxtr.i  riivU  iq  I 

Depreciation  Provided  from  Gross  Income  (.summary  o£  for  the  year  1915.  The 
ag^re^ate  amount  uf  charges  to  and  allowance-  from  uross  earnings  during  the  year  to  cover 
exhaustion  of  minerals,  deterioration  arising  from  wear  and  tear  of  improvements,  and  for 
obsolescence,  was  as  follows:  Outlays  for  repairs  and  renewals  (other  than  Idn-it  furnaeo 
relinings  and  renewals),  charged  to  current  operating  expenses  and  deducted  before,  stating 
earnings,  $38,033,052.34;  allowances  for  blast  furnace  relmings  and  renewals  charged  to 
current  operating  expenses  and  deducted  before  stating  earnings,  $l,K'.?0,2s:>.0<:;  allowances 
made  from  earniugs  and  income  for  exhaustion  of  minerals  and  for  depreciation  and  re- 
placement funds  (includes  depletion  and  depreciation  allowances  used  for  bond  sinking 
funds),  5*32,428,048.85 — total  for  year  1915,  $72,957,987.88  -total  for  preceding  year, 
184,847,641.32— increase,  $8,110,340.56. 

Inventories  of  manufacturing  and  operating  materials  and  supplies  and  semi-finished 
and  finished  products,  including  net  advances  on  contract  work,  etc.— The  net  book  valua- 
tion of  the  inventories  of  the  above  named  classes  of  assets  for  all  the  •subsidiary  companies 
equalled,  at  December  31,  1915,  the  sum  of  $101,1  13,'.  00,  an  increase  of  $3,022,864,  in 
comparison  with  the  total  of  inventory  values  at  clone  of  the  preceding  year. 

The  comparatively  small  increase  in  t-  t  il  inventory  value,  notwithstanding  the  proper- 
ties at  close  of  1  < >  1  />  were  conducting  a  much  large.-  volume  of  Imshess  than  at  en  I  of  preceding 
year,  is  accounted  for  by  the  substantial  decrease  in  both  th  •  quantity  and  value  of  iron 
ore  on  hand.  Compared  with  DeeemlxT  31,  101  1,  there  was  a  decrease  of  2,817,438  tons 
of  or-  on  hand,  and  a  decrease  in  the  mventon  value  of  ore  $12,3  li.ol  l.  <  >ther  raw  materials, 
manufacturing  stores  and  supplies  show  an  increase  over  Decemlxr  31,  1914,  of  $0,005,600, 
and  in  finished  and  semi-finished  products  there  was  an  increase  of  §''.,3.7 ',77*. 

Inventory  values,  as  above  stated,  are  on  the  basis  of  the  actual  purchase  of  production 
cost  of  the  materials  to  the  respective  subsidiary  companies  holding  the  same  (unless  such 
cost  was  above  the  market  value  on  December  31,  1015,  in  which  case  the  market  pric 
Was  iHed.  except  that  in  respect  of  such  commodities  in  stuck  at  the  cli.se  of  the  year  as  had 
been  purchased  by  one  subsidiary  company  from  another  there  has  been  excluded  the  approxi  - 
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niatr  amount  (if  profits  in  such  s.iles  pri«v  which  had  accrued  to  the  subsidiaries  srlling 
the  same  <>r  furnishing  service  in  .ounce) ion  therewith.  Tliesi-  profits  are  ml  carriol  itil<> 
the  currently  reported  earniiiKs  of  the  entiiv  or^aui/.ation  until  i-onverted  into  cash  or  :i 
cash  asset  to  it.  Accordingly,  in  the  eoinhined  assets  (W  all  of  the  companies,  the  inven- 
tories of  those  materials  ami  products  on  hand  which  liMe  heen  transferred  and  6<>1<1 
from  one  su!>sidiary  company  to  another,  are  carried  at  net  values  which  are  substantially 
the  production  cost  to  the  respective  subsidiary  companies  furnishing  the  same.  The  net 
valuation  thus  obtained  and  stated  for  the  total  inventories  of  all  materials  and  product** 
is  largely  U'low  the  market  value  of  the  same. 

Maintenance,  Renewals  and  Extraordinary  Replacements — The  expenditures 
made  by  all  companies  during  the  year  1915  for  maintenance  and  renewals,  including  the 
relining  of  blast  furnaces,  and  for  extraordinary  replacements,  in  comparison  with  expendi- 
tures for  the  same  purposes  during  the  years  1904  to  1915,  inclusive,  were  as  on  page  1269. 

Bond  Sinking,  Depreciation  and  Extraordinary  Replacement  Funds.— The 
allowances  made  during  each  of  the  years  from  1909  to  1915,  inclusive,  from  earnings  and 
through  charges  to  current  operating  expenses,  for  account  of  these  funds;  the  income  re- 
ceived by  the  funds  from  other  sources;  also  the  payments  and  expenditures  made  therefrom 
and  the  charges  made  thereto  during  c:u:h  of  the  years,  together  with  the  balances  to  credit 
of  the  funds  at  the  close  of  each  year,  are  shown  in  the  subjoined  table: 

Bond  Sinking,  Depreciation  and  Extraordinary  Replacement  Funds. 

A. 


I 


•Set.au/kfi 
Other  income 


Payments  to  trustees  of  aink.  fund 


nidiary  Companies: 
Balance.  January  1 .  . . . 
*St't  aside  from  earninen. 
Sundry  credits  to  funds. . 


Paym'ts  to  trust,  of  sink.  fund,  etc 

Balance  December  31 . . . 

C.  Depree.  &.  Extraord.  Rep.  Fund 

balance  Jan.  1  

Set  aside  from  earnings  

Other  income  and  credits  


Loss : 

Bonds  and  mtires.  retired. 
Expend.  ^  additional  property. . 

Exfraord.  rep.  A  renewals  

Construction  expenditures,  etc .  . 
Depreciation,  etc  


Balance  Dec. 3!  

D.  Hlust  Furnace  Relining  Fund: 

Balance,  January  1   

S- 1  .villi  from  groat  earning. . 

To'rtl*   

fV,  mi ;,(:,  fi.r  rr!in.  &  Tf  ;iew  .  ... 

Balance  lWmberSl  

F.  •..!;,!; 

K       '   ,  .'u'smury  1 
S<  f  :,,!.].  fr,.m  ••.vnit-i--.  <-\c 
Otii-r  iK-.it-..  ...  .|  rr. 


Tut  :_,!•! 
Pa.  i.  .  i.!.-  .u,  1  diar 


1915 

1914 

19 13 

1912 

1911 

$.3,392,634 

$3.SOH.4*0 
7.0  IS.  182 

$3.23 1. 2S0 
«.72l,3!i7 

13,124,430 
6.430,379 
914 

$3,052,880 
6.140.927 
6,215 

Jl<1.722.'»ilh 
7.247.141 

$10,326,603 
6.1*34.020 

$9.952.t,77 
ft.  M  4.1 97 

$9,555,723 
6*24.443 

$9,200,022 
6.075,592 

5-i.47.-i.477 

$3,302,634 

• 

J3.3"S,4SO 

$3,231,280 

$3,124,430 

$610,312 

1.660.79* 
S0.s71 

$600,496 
1,990.373 
153 

$.531.1)69 
1. MO.  IDS 
'.'45 

$416,802 
1,934,710 
11,749 

$407,792 
1.610.039 
889,779 

$2,361,011 
1.755,«vl4 

$2,591,022 
1.971, 6S0 

$2  .1>»'..1 12 
l.^-).r.i« 

$2,363,261 

1.82S.202 

$2,907,610 
2.490,809 

tm.Ki 

$61i».342 

$6<w,496 

534,969 

416.801 

$95,745,078 
24.40V577 
•Si' 1.0()0 

$86,323,496 
I7.(H4.1K3 
352.324 

$74.3Vj,4|:! 

23.H72.37« 
M -7.7 11 

$62,228,849 

22,734,366 
362,423 

$56,649,653 
18.229.060 
rfr.399,885 

$l20/,74.655  $103,720,004 

$W  162.500 

$85,325,638 

$74,478,828 

> 

3.4H9.I59 

5.027.575 

479.312 
4.. 5.57. 097 
7.31)1.340 

472,301 
4,842.580 
4,895.300 

2,997.800 
l,tW0,8S8 
7.077,414 

2.W.433 

2,947.350 

411.255 

733.043 

184.816 

$■1,257,592 

$7,974,926 

$12,830,004 

$10,943,225 

$12,240,978 

II14.417.UW 

SV5.745.07S 

$86,323,196 

$74.3*2.413 

$62,228,849 

$\o:ni..';r> 
1.v»,,l>s.7 

$6, 04 1,1 20 

Ml  1, .".so 

$r,.M5.7v:» 
2, 11 7. 574 

15.964.329 

2,279. Si.>9 

$5,692,498 
1,813,185 

$7.vh  .s.-i 
1.24V-2 

$>  055.7IH) 
2.115.-1.165 

$V.<3:i,369 

2.::'2.:i9 

$8,244,138 
1.42S.343 

$7,505,683 
1.511.354 

$r,  fi.*2  0^9 

$0,'m>i>,535 

S'VU4 1 .120 

$6,815,795 

$5,964,329 

«in-.7:,7..-,KS. 
••"1  -.71 

$06  S7.'{  5f'2 
27. 107,;il0 
V.I77 

•  1.1.57 

34.VtiI.5l5 

N  i^ .M.Vi 

$71,731,410 

33.370,265 
375.0iv  7 

$65,802,824 
27.7V3.210 
406.110 

1PI0 


19* 


5.881,089 
453.659 

~S8.8M.582  $6,580,833 

5.812.702  4.0- 


$567,171 
2.176,041 
74.825 


2.410.245 
407.792 


$46U41 

$2,211,670 
1,944,499 

567.171 


£445,022  l'468-308 


3,868.137 
792.500 
8.489.286 

31.301 


1.503,436 
3.315.203 
8,514.716 
176.400 
29.270 


2.973.507  1.494.476 


?14l...-,-,,ior,  $|jo,.v;u;.-,s  $I05.4SS,762  $1»4.<Ki2.144  $89,253,014  $74^W,7M 

■  1\ .,,„-,     .-■;,»;  I,,,,     20.524 .304     22.357.734     23,450.190  20.434.4JV 


^''^  l*W.:  5  -2   $";,  6UD7  $71,734,410  $65,802,824  $.«W*4 
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Manufacturing  Properties. 
♦Ordin-  tExtxa- 
ary  ordinary 
Rep  lace- 
Tot*]. 


Coal  and  Coke 
♦Ordin-  tEUtra- 
ary  ordinary 
Main-  Replace- 


Iron  Ore  Properties. 
♦Ordin-  tExtra- 
ary  ordinary 


,12,867.731) 
16,661.944 
20,048,213 
25,539,931 
17.450,355 
23,957,900 
J7.400.981 
25.746,603 
29,318,390 
34.877.001 
25.724.792 
I6.437.2IU 


16,702.104 
8,174.146 
13,093,182 
14.886,970 
8.542.750 
6.403.076 
5.080,048 
4.690.323 
2.299.513 
4.693.700 
3.508.320 
1.574,729 


tl9.659.843  1983.390 
24.836,090  1.472,461 
33,741,395  1,463.759 
40,426,901  1.527,546 
25.993,105  1,740,664 
29.360,976  2.238,868 
32.481,929  2,408.666 
30.436.925  2.016.308 
31.618,903  3.655.540 
;  39.370.761  4.252.750 
29.233.112  2.551.627 
28.01 1.948  3.045.897 


1676.085 
1.304,079 
1,171.422 
773,550 
593,029 
504,742 
499,514 
575.872 
692.609 
654.522 
327.056 


Tout. 

$1,659,475 
2,777.129 
2.625.181 
2,301  .DOS 
2.334,193 
2,743,601 
2.908.180 
2.692,181 
4.348,209 
4.907.272 
2,881,683 
3.296,295 


$209,475 
274,444 
292.087 
4HS.I11 
572.406 
716.817 
896.723 
754,694 
910.893 
918.802 
836.623 
749.621 


$152,828 
316.402 
312.038 
428,142 
379,820 
227.263 
353, 1S8 
98,628 
47.180 
102,044 
38.596 
21.321 


ToUl. 

$362,304 
590.846 
604.124 
866,252 
962,226 
944.(179 

1.249.911 
853.322 
958,073 

1.021.746 
875.219 
770.943 


 Railroads.  « 

♦Ordin-  tExtxa- 
ary  ordinary 
Rcp!-<<- 


$3,679,736 
4,898,956 
6.137,245 
7.863.447 
6.049,276 
7.591.806 
9,337,563 
8,703,072 
9.107.909 
11.893,260 
10.175,302 
S.695.654 


$338,286 
2,687.106 
1.915,980 
3,489,482 

856.748 
1.736,946 
1.655.621 
1.176,365 

9K0.K54 
1,464.090 

868.444 
1,474.183 


lud.«  $1,243,832  expanded  on  blast 


and 


with  $2,055,165  in  1914.  and  $2,292,250  in 


and  Docks. 


road* 
Total. 
..  $4,018,022 
..  7.586,062 
..  8,053,225 
.  11,352,929 
. .  6,906,023 
..  9,328,752 
..  10.993.184 
..  9,879,425 
..  10,088.764 
13.1 57.350 
..  11.043.745 
10,1<W.K3S 

tfjred  to  current 


Main- 
tenance. 

$291,103 
532.412 
640,063 
740,459 
628.927 
633,221 
690,526 
623,778 
537.696 
585,110 
671.515 
557.314 


♦Ordi-  fKxtra- 


-K<n  tpiUilation. 


Rcplace- 
roenU. 

$197,982 

828,931 
1,920,906 
372.065 
337,884 
611.813 
778,427 
527,703 
843.895 
462.392 
220.599 
161,773 


ToUl. 

$489,085 
1,361,343 
2,560,969 
1,112.524 

966,812 
1,145.034 
1,468.953 
1.151.481 
1,381.591 
1.047,502 
892,114 
719,087 


Main- 
tenance. 

$134,056 
136.423 
115,543 

195.340 
IGS.S51 
216.491 
291,858 
310.229 
321,708 
424.617 
382,160 
391.779 


♦Ordi-  tKxtra- 


Replace- 

menU.  Total. 


$35,5$S 
183,877 
602.652 
374.376 
18,773 
30,878 
121.588 
8.534 
31.188 
13.601 
64.562 
0,754 


$%<«,  6  J  4 

32o,:ioo 

748,195 
569,717 
187,024 
247.369 
413.546 
318.763 
352.896 
438.338 
446.722 
3M.533 


Main-  Replace- 
tcnance.  roenU. 


$18,155,498 
23.976.629 
29,316,910 
36.304.833 
26,610,379 
35,255.094 
41.026,417 
38,154,682 
43..853137 
52.551.630 
40.345.019 

3M77.4S4 


$8,102,874 
13.495,140 
19.016,179 
20.324  5f>5 
10,729.604 
8,514.716 
8,489.286 
7.077,414 
4,895,300 
7.391.340 
5.027,575 
3.489.159 


ToUl 
(or 

Year. 

$26,258,372 
37,471,769 
48.333,089 
56,629.418 
37,339,983 
43.769.810 
49.615,703 
45.232,096 
48,748.437 
59.942.970 
45,372.594 
43.366.643 


t Charged  to  Extraordinary  Replacement  and  Improvement  fund,  reserved  from 


Working  Capital,  December  31. 


rtrU  U*etr.  1015  1911  1013 

Ijs    $181,223,023  $100.30>,5sl  $|!)0.2O>,  1 1 1 

rCapryfiw   20,100.723  8.278.545  22.571.320 

ince  December  31 .. .  $101,113,000  $l58.0K.03t>  $107,031,701 

<  r-M.-.rivable   66,308,204  37.Onv1.V2  58.021. 3*0 

ivabW;   6,760.818  N,>>s0.007  7, vi  '.,000 

>alnwv>s   934,020  1.034, 704  1 .0.1  »,  ".74 

hi.-  bonds  anil  stocks  7,748.050  2.012.i:U  2.241.270 

wttka.  et.-   94.083,805  fil.903.287  00.95  1.010 

tli   $330,954,800  $200,000,579  $303,757,731 

td: 

payable  and  pay- 

  $33,004,499  $17,090,377  $27..%0>.2<.»2 

abl.>  

"P<*iU  and  lontw  .  .  .  092,187  9»9,510  »sx..»si 

tax.-*   9.930.945  8.01)2,304  8,90.  >,5'J2 

iiifrr-flt  and  unpn- 

iMnponj    8.187.999  8.270.719  8.52 1.0M 

*  payable: 

>n  -tock   6.353.781    0.3,3.781 

i-d  MtKk   6.304.919  0.3OI.91O  O.iOi.MO 

U   $64,834,33  1  $41,807,829  $58,577,001 

in*  capital   272,120,506  227.201,750  215.180,073 


Ml  2  1911  1010 

$l»r.95.N.H32  $170,057,189  $170.537,S24 
1.5.540,57s      22.  .V.0-H)     .11.701. 439 


$152,112,25  4  $153,183,580  $142.8.13,  8.5 
08.571,839      48.325.473  44.001.274 
(;,s:r,,-,(W       O.IOO.S74  S.540.1SI 
<>ili.l95  7s0.759  090,  S34 

1.S30.42O       2.017,100  4.110.794 
07,153,50  4      4I.IM.128  .Vi.05.1,514 


$297,775,842  $254,242,022  $255,037,081 


$31,578,300  $22,938,021  $23,095,2114 

I1.2O0  11.711  8 1 3,500 

002, M0  911.580  8N0.I22 

6.7o7,u95  0,712.8.58  0.789,827 

*,  189.069  8.372,550  7.991,373 

0.353.7M  (1.353. 7-81  11.353, 7S1 

0.3O1..M0  i.,ioi.'*r.»  o,:;oi.9i9 

$00,110, SON  J51.i-.30.O50  $52,831,787 

237,301.071  202.000,803  202,203.191 


Comparatlre  General  Balance  Sheet,  December  31. 

8  liiiluncu  Sheet  exhibit*  the  combined  asset*  and  liabilities  of  the  United  Stole* 
rporation  and  of  tin;  several  Subsidiary  Companies  based  on  the  valuations  at  which 
k  of  the  Subsidiary  Companies  and  the  Carnegie  Company  bonds  wore  acquired 
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by  the  Steel  Corporation, 
liabilities  and 


POOR'S  MANUAL  OF  INDUSTRIALS, 
but  liabilities  from  one  company  to  another  are  omitted  from  both 


Audi: 
Property  account: 
Balance  as  of  January  1  

Le»w  mirinz  n  yaiiirj  transferred  to 


Ualam 


1915 
1,622.510.959 


1,622.510.059 
Cr.  32.000 
17,562.370 


1914 
I 

1.614.034.918 

10.939.469 

1.803.095.449 
Dr.  40.170 
22,746.031 


1913 
S 

1.576.226.522 


1.576.226,522 
43  212  487 


1912 
S 

1.566.557,292 


1.566.557.202 
83.086 
15.387.078 


19)1  1910 
1.524.780.669  1,479.998.275 


1,524.780.669  1,479,998,275 

Dr.  453.232   

47.815  120  51.300.140 


Totals  

Charged  to  the  following  accts: 

Bond  unking  fund  

Depreciation  A  replacement  funds. . 
Funds  rrovided  from  surplus  net 


1.640.041,335  1.625.702.310    1.619,866.581    1.582,027.456    1,672.142,856  1,531.298,41$ 


326,571 
2,768,433 


334,000 
2.947,350 


5,447,663 


435.000 
5.365.934 


413,000  446.0CO 
5.172,564  4.691,938 

  1379,808 


Totals. 


3,095.004.      3,281.350  5.831663 
1.636.946.331*1,622.510.959    1.614.034.018  1.576.226;522 


5.585.564  6.517.746 
1.566,557,292  1,524,780.669 


at 

Net  increase  or 


•20.090.0S5 
dec.  2.224.030 


21.800.048  23.112.437  24.719.153  23.103,712 
tnr.  424,982   <Uc.  1.213.389  <Uc.  l,606,71fl  inc.  1.615,441 


20.093.S59 
inc.  3.008,853 


Totals   1.657.045.416  1,644.834.9*0    1.635.933.966    U99.33S.959    1.591.276,446  U47.S84.381 

Deduct: 

8inking,  depreciation  and  replace- 
ment funds   125.150.707 

  .88.593.044 


in5.757.5NS 
81.223.471 

Totals   213,744.651  186.981.059 

Balance.  December  31    1,443,300.766  1.457.S53.930 

Inventories   140.981.313  166.360.581 

Less  Inter.  Co.'s  profits   20,109.72:1       8,27s. 545 


96.S73.592 
73.561.742 


84.064.457  71,734.410  65.802.824 
66.190.247       69.238.053  51.868.997 


170.435.334 

i. ;».'.. 4 

190.209.111 
22,574.320 


151.163.704 
1,448.175.266 
167.958.832 
15.546.578 


130,972.463 
1.460.303,983 
176,067,189 
22.583.600 


117.671.S2I 
1.430.212.8*0 
176.537.824 
33,704,439 


Balance  December  31 

MtWOf  royalties  («)  

Deferred  char 


Outside  real 


ll.lt  L"  ■ 

a?wSuer0>^tiC? 


and  other  prop. 


e  and  decree,  fund  i 

Bills  receivable  .'""!! 

Agents' balances. 
Mark 


1B1.113.9O0 

25.055,479 
/l. 805.949 
117,080,710 
3.060.460 
J1.14S.227 
4.843,515 
al  1.5.>2,S54 
66.30s.294 
0.766.818 
0.T4.020 
7.748.059 
94.0S3.S05 


158,091,036 
26,076.(101 
1,784.930 
6I7.266.S31 
3.477.257 
1.67.-1,021 
4.716.CftO 
0.412,438 
37.fWS.352 
8,S>oo07 
1.034.704 
2,012.13:1 
61.963.2S7 


167.634.791      152,412.254      163.483*89  142,833,385 


t7.455.381 

3.407.183 
1.365.998 
3.4S6.604 
015,614.792 
58.024.3S8 
7.866.696 
1.039.574 
2,241.276 
66,951.010 


67.149,673 
3,729,455 
971.321 
3.567,943 
14.130,620 
68,574.839 


903,195 
1.836.420 
67.153.564 


69.208.6S2 
2,383.885 
974.651 
3.050.007 
8.523.603 

48.325.473 
6.100.874 
786.759 
2,047.100 

43.499,128 


18.M1.705 
2.369,394 
856,519 
3.295,405 
11.915.920 
44.603.274 


4,410,794 
6S.953.514 


Totals  

Liabilititt: 

i  stock  

Preferred  stock  

Stocks  of  subid.  cos.  not  owned. . . 

Funded  debt  

Bonds  matured  unpreacnted  

Subsidiary  Co.'s: 
Mortgages 


1.84S.541.S61  1,702,233.493    1.800,586.323    1,775,600.109    1,739,288,534  1.712.019,845 

50S.302.5O0  50S.3O2.50ft 

360.2S1.100  360,281,100 
587.742  589.043 

616.432.706  027,045, 11 2 


S.ib  Cos. non-int. b»aniiK notes. 
Minim;  royalty  notes. 


Accounts  payable  and  pay-rolls. . . . 

Bills  payable  

Special  deposits  and  loans .   

Accrued  taws  

Accrd  int.  A  unprcs.  coupons  

Dividends  payable: 

Common  stock..  

Preferred  stock  

Pension  fund  

Cootinc.  and  miseel.  operat.  funds. 

Insurance  funds  

(larvf  m  l  

Invested  in  prop.  acct.  addit.  A 

construction  

8urplus: 

F.xcl         Inter  Co.'s  profits  

Total*   ... 

i  .i  nll^T       ••*»*"  '  "  ""  f  "' 

V  "  IV*  "*»i»'iM^e.  M3  562.854  ( 
<  I.  in.  mII.-  I..  flt.ir,  .,,„,,,,.,„  „f  „„. 


136.146 
176.610 

25,055.479 
76.1,603 
33,064,409 

002.1*7 
9.030.945 
8.1S7.999 

fl.353.7Hl 
8.3W.9I0 
3,500.000 
17.223.309 
15,322,828 


103.305 
907.038 
26.976.ft<tl 

5.30O,' "75 
17.800,377 

009.510 
8,602.304 
8.270,719 


6.304.919 

3.000.000 
13,873.806 
13.6i  11.4 11 


55.000,C'0  55.0O0.0TO 
ISO.025.320  135,201,472 


508,302,500 
360.281,100 
5^0,543 
627.007,3n 

508.302,500 
360,281,100 
691,542 
043.129.931 

508.302.600 
360.281.100 
596.702 
620,501,377 

508.302  500 
360.281,100 
020.352 
596,255.867 
96.000 

2611,305 
9,506,504 

407,249 
410.000 

552.923 
60il,ltOU 

784.792 
2,313,000 

27,508,292 

98S.481 
8.000.602 
8.521.084 

31.678,306 
14.298 
9O2.S10 
6.767.095 
8.489.659 

22,938.621 
41,744 
911,580 
6.712.85S 
8,372.556 

23.695.264 

813,500 
SS6.122 
6,789,827 
7,991.373 

6.353.7S1 
6.301.919 
2.500,000 
13.456.123 
13.11S.083 

6.353.781 
6,304.919 
2.000,000 
11.570.424 
11.680,249 

6,353.781 
6.304,919 
1.500,000 
11.437.336 
10,189.341 

6,353,781 
6.304,919 

11.689.729 
8.402.999 
4.796.811 

55.000,000 

40.000,000 

40,000,000 

35,203.189 

I61.708.42B 

136.716.245 

133.691,195 

130.(38,719 

1.848.541,861  1.792.233,493    1.800.586.323    1,776.500.100  1.739,288.634  1.712,019.845 

l<4'fl«r>-ctirilicaal  i-.»t  unleash*,  vi-  •  Seoirili*.  $22  101.042:  ca  h.  tO.283.023 
1  •  •  pr  . Hid  by  ..Miit.itioii'-  i4  <ol>  nh  .iy  rOtu|<«|Mri.  k-f.ed  f.nariiu!  e*t.rn'!itor.T  tt  ad«. 
I'uMii  'l.l  .  f.,r  inn, to.  n  ..il'i-  •  •  <|.|..rati..li  ejpenees  and  IttiW1! IllTHSJStl  rhsr^r- 

i.n  i-.ii.    -|,.  ,  f,Jf.  |  r,..,  r-, ..!  faim  siirpht*  earning  to  rover  po^'ll,e  failure  to  realm- 
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advanced  minii*  royalties: .  1908,  I2.S00.000;  1909.  $6,000,000;  1910.  1911.  1912.  1913.  1914  and  1915.  t7.00O.0OO  each  year. 
See  footnote  elsewhere  under  comparative  income  account.      (e)  In  respect  of  which  non-interest  bearing  rates  of  the  sulwHiary 
i  have  been  issued— see  Contn.      (J)  Consisting  of  mine  exploration  expeuses,  etc.,  1766,471;  discount  on  tubsidiary 
I  (net).  |I.U3'J.478-U>tal.  $1,S05,949. 


*  Expenditure  for  stripping  and  development  at  mines  and  investment  in  structural  erection  and  logging  plants,  vis.:  Balance 
at  December3l.  1914.  $22,324,030;  net  credit  in  the  year  1915. 12.224.944— total  December  31. 1915, 120.099.085. 

t  Cash  resources  held  by  trustees  account  of  bond  sinking  funds  (in  addition  trustees  hold  S91.655.000  of  redeemed  bonds  not 
treated  as  an  asset). 

*•  Bond  sinking  funds  with  accretions,  vis.:  Income  appropriated  for  general  depreciation  and  invested  in  redeemed  bonds 
held  by  trustees  of  sinking  funds,  but  not  treated  as  assets,  and  in  cash  as  below. 


Inventory  Valuations.— The  following  is  a  general  classification  of  the  inventory 
valuations  at  December  31,  1915,  in  comparison  with  the  valuations  at  the  close  of  the 
preceding  year: 

Doc.  31,  Dw.  31, 

1915  1014 

Iron  otm                                                                                                                 $45,532,472  $57„H74.9«6 

Pig  iron,  si  rup,  ft  rm  ami  spkgd.                                                                              9,075,586  9.344,068 

Conl.  coke  and  other  fu^l  :                                                                            4,925,0'.>()  3,460.218 

l'ig  tin.  spoltt  r.  coppor.  Nickel,  aluminum  anil  dross  and  skimminga                            7.*66.74S  4.396.008 

Limestone.  Hux<  *  and  rofnutorifS                                                                            3.011,134  2,545,741 

Rolls,  molds,  stools.  nnru>:iliru{  l<oxes,  etc                                                                  0,638,502  6,211,415 

Manufacturing  supplies,  stores  aiul  sundry  items  not  otherwise  classified                    17,343,454  14,897,414 

Ingots-strel                                                                                                                  1,790.298  l.OM.tlHO 

Blooms,  billets,  slabs,  sheet  aud  tin  plate  burs,  etc                                                       11.658,012  8,426,734 

Wire  rods                                                                                                                       953.535  5H9.5K7 

Skelp                                                                                                                    1,824,779  1,171,003 

Finished  pr<Kluets                                                                                                      31.091,145  31,660,054 

Mining  supplies  and  stores  (for  ore  and  coal  properties)                                              2.S51.564  2.522.0IS 

lUilroa«l  supplies  and  stores.  ..  ,                                                                             3.767,177  3,800,151 

Merchandise  of  supply  roni|>nnies                                                                                   674.527  675,159 

Material,  lalwr  and  expense  locked  up  in  bruUce  and  structural  contracts,  less 

bills  rendered  on  account                                                                                      1,996,438  1,421.854 

Stocks  abroad  and  on  consignment                                                                           6.H57.423  7,380.012 

Materials  in  transit                                                                                                3,255,926  623,675 

Totals   $161,113,900  $l5s.091.036 


Miscellaneous  Statistics. 

Capital  Expenditures. — The  expenditures  made  during  the  year  1915  by  all  companies 
and  chargeable  to  capital  account,  for  the  acquisition  of  additional  property  and  for  addi- 
tions and  extensions  to  the  plants  and  properties,  less  credits  for  property  sold  and  the 
net  credit  from  ore  mines'  stripping  and  development  operations,  equaled  the  net  sum  ol 
$15,337,432.    Since  incorporation,  capital  expenditures  have  been  as  follows: 

1910  $53,101,222   1914  $23,171,013 


 $10,5H6,532  1906  $12,155.14*5 

—   31,042,136  1907   6C.9HI  ,252 

1904    17.957.946  1908    49,422.697 

1905    24,395.408  1909    37.916.251 


1911  47.8I5.51S 

1912  13.780.362 

1913    41.999.098 


1915   15.337.432 


The  following  is  a  classification  of  the  expenditures  by  property  groups:  Minnesota 
Steel  Plant,  Duluth,  Minnesota,  including  development  of  site  and  construction  of  dwell- 
ings for  employees  at  Morgan  Park  ("adjoining  the  steel  plant)  and  construction  of  railroad 
connecting  the  steel  plant  with  all  trunk  lines,  $2,541,098;  other  properties,  exclusive  of 
Tennessee  Coal,  Iron  and  ltlt.  Co.,  viz.:  (manufacturing  properties,  $12,700,709;  coal  and 
coke  properties,  8219,200;  iron  ore  properties,  $70,024;  transportation  properties,  $224, *28; 
miscellaneous  prpertie.s.  $308,032),  $13,559,153;  Tennessee  Coal,  Iron  &  Kit.  Co's  properties, 
$1,461,224  -total,  $17,502,376.  Total  expenditures  during  the  year  for  stripping  and  develop- 
ment work  at  mines  and  for  additional  logging  and  structural  erection  equipment,  $9">0,2s7. 
Less,  credit  for  expenditures  of  this  character  absorbed  during  1915  in  operating  expenses, 
$3,181,231 — net  credit  in  the  year  1915,  $2,224,944.  Net  expenditures  in  the  year  1915 
on  proj>erty  account,  $15,337,432.  The  total  amount  expended  since  April  1,  1901  ("the 
date  of  organization  of  United  States  Steel  Corporation)  to  January  1,  1910,  including 
expenditures  by  T.  C.,1-  <fc  KK.  Co.  from  November  1,  1907,  only,  for  additional  property 
and  construction,  and  for  net  unabsorbed  outlays  for  stripping  and  development  work  at 
mines,  etc.,  equaled  $403,813,701. 

Summary  of  Expenditures  for  Additional  Property  and  Construction  and  for 
Payment  of  Capital  Obligations,  from  April  1,  1901  to  December  31,  1915.—  The  foUow- 
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ing  is  a  summary  of  the  payments  which  have  been  made  by  all  companies  since  April  1,1001, 
the  date  of  organization  of  U.  S.  Steel  Corporation),  for  the  above  named  purposes,  viz.: 

For  additional  property  and  construction,  ineludinn  unnbsorlssl  net  ex- 
penditure* (or  stripping  and  d«velopmnnt  work.  etc.,  nt  mine*     *4U3,N13,7012l 

For  Im.ihU  and  mortirajtes  dischnrued.exelusiv*  of  tjonda  redcemM  with  bond 

.  idnkitiK  fund  moneys  provided  from  earnings                          .   .........  $.17,  100,  14S .SO 

For  Ixjnds  redeemed  with  bond  sinkinj?  funds  provided  from  depreciation 

allowances  set  suddo  front  earnings    02,965,355.57 

For  purchase  monev  obligations  paid  off,  originally  issue*!  for  acquirement  ol 

property   .39.  1  3S,0<)5  .50 

Siu9.s03.590.s7 

J-esin.  amount  of  securities  included  in  this  total  of  payments  which  were 
originally  issued  after  April  1.  1901,  in  financing  property  and  construction 
expenditures  also  made  subsequent  to  that  date   10.  l22.IKirt.Ot 

- —  -  i.y>,0M..ms:i 

Total  net  payment*  on  capital  n  -count     *ti53,495,2ij5.04 

Of  the  foregoing  total  expenditures  and  payments,  there  have  been  financed 
l>V  the  issue  and  Male  of  «»«:-iirit ies,  the  following  amounts,  vij.; 

liv  F.  S.  St.-el  Corporation  ID  Wbycar     r  Umds   S -.'0.000.000.00 

Ity  bonds  and  mortgages  of  various  subsidiary  companies   1 1(5.  INU.lsiJ  2> 

Ity  purchase  money  obligations  issued,.   0.339. 171.77 

S112.52S,05.~»  05 

Leas,  amount  of  the  foregoing  securities  which  have  be,  n  retired  to  December  ' 

31,  1915   10.122.tKW.fM 

 — —   l.SJ.KKi.'il'i.Dl 


of  eJtpendit  urn  ami  payments   $521 .0SS.0lo.03 

This  balance  of  capital  expenditures  has  been  paid  with  funds  derived  from 
the  following  sources,  to  wit.: 

Bonds  paid  from  deprer  iution  allowance's  set  aside  from  earning*  ami  applied 

to  bond  sinking  funds      $!>2,9to,:i>».'» 

F.xpcnditurcs  paid  from  depreciation  and  replacement  funds,  ami  from  sur- 
plus net  income,  and  formally  written  off  then-  to  by  authority  of  the  board 
of  directors,  the  property  investment  account  ln-inc  correspondingly  r-  ■  ltic-»^l.  viz.: 

Paid  from  Paid 
Depreciation  and     from  Surplus 
Ktpended  for  Replacement  funds.     N"t  Income. 

Additional  property  and  < -oust ruction   $I2,31>2.773.50  $H7,St7,237.12 

Payment  of  capital  obligations     H3. 2*1.077  39        15.S17,  ISO. 43 

S5S,t>77.750.X9    $l«3.(K>4.423.">5      222.372.171  44 

Total  of  payments  made  from  fund?  anil  surplus  net  income  and  "binted  off  thereto   .  .  .     $315,337,530  01 

And  tin-  funds  or  the  payment  of  the  balance  of  tlv  outlays  m  id  -  for  capital  expenditures  since 

April  1,  1901.  have  been  a-lv;ui>  .  <|  from  (he  following  sources,  to  wit: 
From  surplus  appropriated  (.since  January  1,  190s),  and  specifically  set  aside  to  cover  payment 

of  capital  expenditures  made  .    .    .    .         55,000,000  IK) 

From  unapplied  balances  at  December  31.  P>|.">,  to  credit  of      ru'-d  bond  sinking,  depreciation 

and  replacement  funds,  and  from  L'ndividcl  Surplus  of  United  St. it  es  Steel  Corptrat ion  atul 

subsidiary  companies   IfitlJSl.lUUtt 

Total   «62l.0HS.64«.a3 

Capital  Stock.  —Authorized,  eommon,  So'»0,(XX),(XK);  preferred,  $400.000, 000— total, 
$950,000,000.  Issued,  eommon,  SoON, 302,500:  preferred,  $3t>0,2S  1.1 00— total,  $Si>S,5S>3,GO0. 
Shares,  $100.  Freferred  stock  is  entitle*!  to  7  p.  c.  cumulative  dividends  and  also  has  pref- 
erence as  to  assets.  The  stock  may  be  increased  from  time  to  time  at  the  discretion  of  the 
directors.  In  March,  1002,  an  issue  of  $250,000,000  lO-OO-yr.  5  p.  <■.  bonds  was  authorized, 
to  ret  ire  40  p.  c.  or  $200,000,000  of  the  company's  preferred  stock  and  to  provide  for  additional 
working  capital.  After  the  Court  of  Errors  and  Appeals,  in  Feb..  1903,  in  the  suits  brought 
to  enjoin  this  plan,  decided  in  favor  of  the  corporation,  J.  P.  Morgan  «v.  Co.  offered  for  sub- 
scription over  $200,000,000  of  said  bonds.  Holders  of  preferred  stock  were  privileged  to 
subscribe  to  the  extent  of  40  p.  c.  of  their  holdings,  payable  in  preferred  stock  at  par,  and  to 
the  extent  of  10  p.  c.  of  their  holdings,  payable  in  cash.    Under  the  terms  of  this  plan,  $150,- 
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000,000  preferr^  .stock  was  exchanged,  dollar  for  dollar,  for  2d  mtg.  bonds.    Preferred  and 
common  Stocks  listed  on  New  York,  Boston,  Pittsburgh,  London  and  Amsterdam  Stock  Exeh's. 
Margin  of  Safety:'  Prrferml„  36.09' Ctmm  m  :J1  ..">♦/; 

Transfer  Offices,  etc.  -Transfer  agent,  E.  N.  Minn,  71  Broadway,  New  York,  N.  Y., 
and  51  Newark  St..  Hoboken,  N.  J.  Registrar  of  common  stock,  Guaranty  Trust  Co.,  New 
York,  N.  Y.  Registrar  of  preferred  stock,  New  York  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  third  Monday  in  April,  at  51  Newark  St.,  Hoboken,  N.  J.;  books  close  about  thirty 
days  before  and  re-open  day  after  annual  meeting. 

Dividends.— Dividends  on  both  classes  of  stock  are  declared  on  the  last  Tuesday  of 
January,  April,  July  and  October,  and  are  paid  on  the  preferred  on  the  day  before  the  last 
days  of  February,  May,  August  and  November,  and  on  the  common  the  day  before  the  last 
days  of  March,  June,  September  and  December;  payments  by  check  on  a  New  York  bank; 
books  close  for  preferred  stock  about  twenty-five  days  before  and  re-open  about  fifteen  days 
before  payment  of  dividends;  books  close  for  common  about  thirty  days  before  and  re-open 
about  twenty  days  before  payments.  Regular  quarterly  dividends  of  \%  p.  c.  each  have 
l)een  paid  on  the  preferred  stock  from  Aug.,  1901,  to  date.  The  following  dividends  have 
been  paid  on  the  common  stock:  1  p.  c.  quarterly  from  September  1901,  to  September  1903 
inch;  December  1903,  }  2  p.  c;  no  further  dividends  until  October  1906,  when  1  p.  c.  was  paid 
I2 1  p.  c.  being  for  the  quarter  ended  March  31,  1906,  and  \i  p.  c.  for  the  quarter  ended  June 
30,  1906;  December  1906  to  June  1909,  inch,  ]  ■>  p.  c.  each  quarter;  September  1909,  3  4  p.  c; 
December  1909,  1  p.  c;  March,  1910,  1  p.  c.  and  *i  p.  c.  extra;  from  June  1910  to  September, 
1914,  quarterly  dividends  of  134  p.  c.  have  been  paid  on  the  common  stock;  Dec.  30,  1914, 
\'i  of  1  p.  c;  none  thereafter  to  March  30,  1916,  when  \\\  p.  c.  was  paid;  June  29,  1916, 
IJ4  p.  c;  on  July  20,  1915,  the  directors  declared  an  extra  dividend  of  1  p.  c.  on  the  common 
stock,  along  with  the  regular  quarterly  declaration  of  \XA  p.  c,  both  payable  Sept.  29  to 
holders  of  record  Sept.  1. 


Funded  Debt  December  31,  191">   total,  $0I0,432,?0«'. 
Key  to  Bond  Descriptions. 

A  Shipbuilding  Co.  Id  til,  1930                      20    Monongahcla  Southern  RR.  Id  St,  1955    4 

Steamship  Co.  lit  5*.  1920                                27    Notional  Tube  Co.  {The)  lai  5»,  1952   10 

Bus.  A  Uke  E.  Albion  eq.  tr.  Si,  1930                              28  !  Pittt..  Beit.  A  L.  E.  Builer  m.  tr.  St,  1921   28 

A  Lake  E.  lUutmn  eq.  tr.  f„.  1>»27                                28    PUU.,  Ben.  A  L.  E.  GrcenriHe  eq.  tr.  St,  1921   28 

Pittt..  firm.  AL.R.ld  eontol.  S«.  1947    28 

PitU.. Beit.  A L.B.dtb.  5*.  1919   2S 

PUtt^  Shen.  A  L .  E.  I  it.  eonsol.  5* ,  1943    28 

Pittt.,  Shin.  A  L.  B.  Id  St,  1040   28 

Putter  (he  Co.  1st  Si.  1931   21 

Riidon  Iron  A  Locomotiu  Work*  Itt  hi,  1917   14 

St.  Clair  Furnace  Co.  1  tt  gold  St.  1 939    8 

St.  Clair  SUtl  Co.  1  ft  St,  1 925   6 

St.  Clair  Terminal  RR.  itt  5*.  1932    28 

Sehoen  Steel  Wheel  Co.  lit  gold  it,  1920   13 


Ben.  A  lake  E.  Conneant  eq.  tr.  Si,  1919 
Btu.ALakiB.BrUtq.tr. 

Btu.  A  Uke  E.  MeadnlU  eq.  tr.  5#,  1933   28 


X 
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i.  <*  Lake  R.  National  tq.  tr.  5i,  1918   28 

Bttt.  A  Lake  E.  Standard  .-q.  tr.  Si.  1923   28 

Cahaba  Coai  Mininq  lit  «i,  1112.'    19 

Uwtt00.LdktS.4ito.  Ry.  MJJfe  1969... 

Clairton  Und  Co.  Itt  gold  4.4i.  1928  

ConnellinUe  A  Alonongahela  Ry.  Id  4t.  1930. 


28 


Continental  Coke  Co.  4Wi,  1920    23 


A  Iron  Range  RR.  Id  Si,  193 

-j  dt  Iron  Rang*  RR.  2d  8i.,  1916  

MA  Mto  dt  North  Ry.  eontol.  Id  fti.  1928. . . 
Mulh.  Mil.  A  North.  Ry.  (IK  dir.)  Id  6t.  1922 

thduth,  Mn.  A  North.  Ry.  general  6i.  1941  

Elgin,  JolUt  A  End.  Ry.  Id  Si.  1941 


»8  I  Sharon  Coke  Co.  Id  Si,  1931 


Tenn  Coal,  Iron  A  RR.  (Birmingham  Jht.),  purchatt  money 

and  improvement  Ot,  1917     1" 

Tenn.  Coal,  Iron  A  RR.  (Tenn.  Dit.)  eontol.  Id  6i,  1917   16 

Tenn.  Coal.  Iron  A  RR.  gen.  gold  St,  1951 ..   18 

.  Union  RR.  Duqutine  eq.  tr.  5i,  1926   28 

Prick  ( H.  C.)  Coke  Co.  Id  gold  St,  1918   22    Union  RR.  Id  It,  1946   28 


28 
28 
:'s 
28 
28 


Prick  ( H.  C.)  Cokt  Co.  PitU.-Monon.  purchase  money  hi, 

1044                                                        *  Ij 

RoiUttrr^onneUiriili  Cokt  Co'.  Yd  5*.'  1942*.  !."*?!""".'!"!  24 

Illinois  Steel  Co  debenture  Mfc  1940   12 

Indiana  StadCo.  Id  St.    7 

Little  Vermillion  Coal  Co.,  Id  St,  1920    26 


Union  RR.  Mifflin  eq.  tr.St  

Union  RR.  Hunhalltr.Se   28 

Union  Steel  Co.  St,  19S2   3 

U.  S.  Steel  Corp.  coll.  tr.  gold  St,  1951   1 

U.  S.  Steel  Corp.  eoU.  tr.  2d  gold  Si,  1963  . . . .  t 

Wood  Co..  W.  heveei  Id  St.  1930    II 
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Funded  Debt  United  States  Steel  Corporation  Proper  (total,^436,046,000). 

(1)  $252,565,000  U.  S.  Steel  Corporation  50-yr.  gold  coU.  trusts,  dated  April 
I  1001  due  Vpril  1  1951.  Coupon  and  registered  forms,  coupons  bond,  $1,000  or  So.000 
and  registered  bonds,  $1,000,  $5,000,  $20,000,  $50,000  or  $100,000.  The  coupon  bond, 
mfty  be  registered  jus  to  principal,  and  also  may  1*  exchanged  for  registered  bonds  of  the 
series  Principal  and  interest  are  payable  in  gold.  Truster,  United  States  I  rust  to., 
New  York  N  V  The  amount  authorized  is  $304,000,000,  in  six  series,  designated  Sana 
A  to  Series  F,  the  first  series  being  for  $54,00,000  and  the  others  for  $50,000,000  each. 

InUnsl  Payable  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  V.,  as  f»lj"ws: 
Series  "A,"  January  and  July  1;  Series  TV  February  and  August  I;  Series  "C,  Man* 
and  September  1;  Series  "D,"  AprU  and  October  1;  Series  May  and  November  1J 

and  Series  "F,"  June  and  Decemljer  1. 

Redeemable— \\\  or  any  of  Series  "A,"  "C"  and  "K"  may  lie ^  called  for  redemption  at 
115  p.  c.  and  accrued  interest  on  any  interest  date.    Series  "B,"  ''lV  n,m         are  n0 
subject  to  redemption  l>efore  maturity. 

Sinking  Fund. — A  sinking  fund  of  $3,040,000  per  annum,  ojierativc  June  I,  1902,  may 
be  used  in  the  purchase  of  l>onds  whenever  they  can  be  bought  at  not  exceeding  llfi  p.  C.  and 
accrued  interest,  and  after  A])ril  1.  1011,  the  fund  must.  Ik;  used  for  the  purchase  of  bonds 
of  Series  "A,"  "C,"  and  "E,"  at  price  stated,  drawings  to  l»e  made  by  lot.  All  bonds  pur- 
chased for  the  sinking  fund  will  remain  alive  and  continue  to  draw  interest,  the  aCCretWDS 
being  invested  in  the  same  manner  as  provided  for  in  the  instalments.  Of  the  $304,000, 
bonds  issued,  $51,435,000  were  held  in  the  sinking  fund  December  31,  1015. 

Security. — A  direct  obligation  of  the  company,  and  secured  by  a  first  mortgage  on  all 
its  property,  securities,  etc.,  now  owned  or  hereafter  acquired.    The  following  stocks  have 

t)een  deposited  with  the  trustee:  iw.™d Stock  

 Common  Stock   ~T^Prc,  rr  n«,—ii«l 

Th.f  Carnegie  Stwl  Co   •W%'?VMSJ?  ^'^'Sl?.  tvi  V,i»  «o6  I53.'2(W*.906 

F.Hk-rul  St.-!  Co   &\$VSw  ^offi'OOO  4O.0W000 

National  Tubo  Co   4O.JJ0O.OU0  ?p  Wn.900  I  ViMK  OOO  3'l,iKlS.300 

American  Suk-1  *  Wire  Co   'MMS  S  407'?00  SsW^O  24  4 SS. 800 

American  Steel  Co.   24-'3£E  >io<w»  W   

A^leaS  -AS  ,$SB  V.^  ^ 

J^ilv^'CT^^^^^::  TOSS  WW*  » 

Union  SteH  Co   'H&SS  Ill  - 

ClMinor,  St,t-I  Co   ,WV?£J         i'^'wn  '  mi  100   

IVnneswe  Coal,  Iro:i  and  Railroad  Co   32.561.078         29.223.S80  .KM.IW 

Further  secured  on  $100,000,000  of  collateral  trust  5  p.  c.  bonds  of  the  Carnegie  Steel 
Co.;  also  on  all  right,  title  and  interest  of  the  company  in  and  to  any  and  all  other  securities, 
or  property  which  arc  now,  or  at  any  time  hereafter  shall  become,  subject  to  thus  mortgage. 

Security  on  Quick  Ami*.— Net  quick  assets,  Dec.  31,  1015,  $272,120,560,  or  107.78  p.  c 

United  States  Normal  Income  Tax  Provision— See  footnote  "A,"  on  page  1281. 

Margin  of  Safety:  66.49%. 

(2)   $183,481,000  U.  S.  Steel  Corporation  10-60-yr.  2d  mtge.  gold  sink,  fund  col- 
lateral trust  5s,  dated  April  1,  1903,  due  April  1,  1963,  interest  May  1  and  Nov.  1,  at  omct 
of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.    Coupon  and  registered  forms,  coupon  bona  , 
$1 ,000  or  $5,000  each  and  registered  bonds,  $500,  $1 ,000  or  multiples  of  $5,000.    The  coupo 
bonds  mav  be  registered  as  to  principal  or  exchanged  for  registered  bonds,  and  the  rcgi 
tered  bonds  may  be  exchanged  for  coupon  bonds.    Principal  and  interest  are  W*mc  l 
gold.    Trustee,  United  States  Trust  Co..  New  York.    The  bonds  are  subject  to  redempiw 
in  whole  or  in  part  at  110  p.  c.  and  accrued  interest,  on  any  interest  •late. 

Provisions  of  /.<*«.-.— Authorized,  $250,01)0,000,  of  which  $150,000,000  was  issued  in 
1003  in  e\chan«««,  dollar  for  dollar,  for  a  like  amount  of  preferred  stoc  k,  $20,000,000  wen 
sold  at,  par  to  provide  for  improvements,  and  $30,000,000  were  exchanged  in  November, 
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-1907,  lor  comroon  stock  of  Tennessee  Coal,  Iron  and  Railroad  Co.;  the  remaining  $50,- 
000,000  is  applicable  for  exchange  for  preferred  stork. 

Sirurihf.  -The  Ixuids  are  secured  on  all  the  stocks,  bonds  :nul  other  pro|>crty  owned 
now  or  at  any  time  hereafter,  subject  to  prior  lien  of  the  50-year  gold  l*mds. 

Sinking  Futvl. — A  sinking  fund  of  $1,010,000  annually  was  used,  until  April  1,  101. 'J, 
in  the  purchase  of  Imnds  at  not  exceeding  1 10  p.  c.  and  interest,  or  if  not  so  used  was  invested 
in  securities.  All  bonds  purchased  for  the  sinking  fund  will  remain  alive  and  continue 
to  draw  interest,  which  is  to  l>o  added  to  the  sinking  fund.  The  sinking  fund  is  now  to 
be  applied  to  the  redemption  of  bunds  at  110  p.  c.  and  interest,  the  bonds  to  be  drawn  by 
lot,  but  no  n-gistered  l>onds  to  be  drawn  until  all  coupon  Itonds  have  boon  redeemed.  Of 
the  1200,000.000  bonds  issued,  *  16,519,000  were  held  in  sinking  fund,  December  31,  1915. 

LiMed  on  the  New  Vork,  Boston,  Pittsburgh,  I^ondon  and  Aiusterdam  Stock  Exchanges. 

United  States  Sormal  Income  Ttuc  Provision. — See  fotnotc  "A"  on  page  !2tSl. 

Unh  w  Utm.  -S2  ),(X)0,000  underwritten  by  syndicate  in  1903,  headed  by  J.  P. 
Morgan,  &  Co.,  New  York. 

Margin  of  S-.ifr.iy:  59.03%. 

Funded  Debt  of  Subsidiary  Companies  Guaranteed  by  U.  8.  Steel  Corporation 

(total,  $106,»47,OM). 

(3)   $38,643,000  Union  Steel  Co.  1st  mtge.  and  coll.  trust  sinking  fund  gold 

5s,  dated  Dec.  1,  1902,  due  Dec.  1,  1952,  but  subject  to  call  on  any  interest  date  at  110  and 
interest  upon  four  weeks'  notice.  Interest,  June  and  IVc.  1.  at  office  of  trustee,  New  York 
Trust  Co.,  New  York.  N.  V  .  Coupon  bonds.  SI, 000.  and  renter,  d,  $5,000,  *10.000,  $20  000, 
*50,00:>  and  $100.09'):  coupon  bonds  miy  be  registered  as  to  prineip.il  or  exchanged  for 
registered  bonds,  and  registered  bonds  for  coupon  bonds. 

Gu  irnnUed,  principal  and  interest,  by  the  United  States  Sted  Corporation,  by  endorse- 
ment. 

Prmnmn  of  Authorized,  £15,000,000;  issued,  S-I3.,K);>,000.  of  which  $15,2tt.\\  000 

were  recleemed  and  held  alive  in  the  sinking  fund  Dec.  31,  101a.  Of  the  unissued  Ixmds, 
$19'»,000  are  reserved  to  retire  underlying  bonds  and  $302,000  are  reserved  for  extensions. 

These  bonds  were  issued  to  provide  funds  for  new  construction  work,  additions,  ex- 
tensions, etc.;  to  retire  underlying  bonds:  and  to  acquire  the  stock  and  property  of  Sharon 
St-eel  Co. 

Sinkintf  Fund. — Two  per  cent,  of  Ixmds  outstanding,  payable  annually  on  October  1, 
either  in  cash  or  in  bonds  of  this  issue  at  par.  Sinking  fund  operative  October  1^1903. 
All  funds  so  received  shall  be  applied  to  the  purchase  or  redemption  of  these  bonds  at  not 
exceeding  110  and  interest,  ami  bonds  so  acquired  shall  be  held  alive  in  sinkiug  fund  and 
interest  thereon  added  to  the  fund. 

Security. — The  bonds  area  first  hen  on  the  Donora  plant  and  Sharon  plant, subject  only 
to  $190,000  first  mortgage  bonds  on  the  Sh  iron  C  »ke  ('•>.,  and  ar.?  aUo  secured  on  -1,710 
acres  of  coking  coal  and  810  acres  of  surface  in  the  lower  Conmdlsville  district;  1,521  acres 
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of  steam  coal  :md  I7.<  acres  of  surface  on  the  Monongahela  River:  two  steel  ore  vessels; 
tin-  Sharon  and  Penobscot  mines  in  fvi  ami  I  ho  Donora  and  Sweeney  mines  d.usedi  on  lit. 

Vesaha  I'annc. 

Initial  I'a'iii  ..■nffenn-j.  ^0  O.O.r.)  olfered  in  1  U)  >,  by  <  "lurie^  I),  library  it  ('.».,  New 
York,  N.  Y.  and  the  I "ni»»n  Tru-t  Co.  ni  l  the  Mellon  Nation. il  link,  l\tt -ibargh.  P:i  .  :»t 
101  anil  interest. 

/;<<///  in  on  t lie  Unlisted  Department  of  Pittsburgh  Slock  Uxchange. 
!'iii!.<i  Stain  Xurmtit  Inr'nn-   Tar  prnrUion—,< fim!i,.,h   '  \"  on  j>a*/,-  .  2*  . 
.1/arr/?'/,  of  Safe! if.  75.57  '  , . 

(4)  $1,200,000  Monongahela  Southern  R.  R.  Co.  first  mtge  5s,  due  October  I, 
1955.  Guaranteed,  principal  and  interest,  by  United  States  Steel  Corporation.  For  full 
details  of  this  issue  see  statement  in  Manual  of  Railroads. 

I'rtitui  Stalts  \i, in, nl  I  neon n'  Tax  provision-  mi  nioltnU    \\"  on  page  1-8'. 

(5)  $9,000,000  Chicago,  Lake  Shore  and  Eastern  Ry.  Co.,  first  mtge.  4'is,  due 

June  1,  1900.  Guaranteed,  principle  and  interest,  by  United  States  Steel  Corporation.  For 
full  details  of  this  issue  see  statement  in  Poor's  Manual  of  Railroads. 

Uintut  Slahs  \ornul  hnoni   Tax  prti'ision  n  fuotn/ifr  "A"  tni  jxHfi  1281.' 

(0)  $1,000,000  St.  Clair  Steel  Co.  1st  mtge.  gold  5s,  dated  Jan.  1,  1901,  due  $100,000 

annually  Jan.  1,  from  191  ti  to  1925,  inclusive.  Interest  Jan.  1  and  July  1,  at  office  of  Irwdet, 
Union  Trust  Co.,  Pittsburgh,  Pa.  Con  pun  bonds,  $1,000,  registrable  as  to  principal. 
(innmnticfl,  principal  and  interest,  by  the  Crucible  Steel  Co.  of  America,  and  by  the  U.  S. 
Steel  Corporation.  A  first  Ion  on  property  at  Clairton,  Pa.,  upon  which  is  the  plant  of  the 
St.  Clair  Steel  Co.,  which  company  was  later  merged  into  the  Clairton  Steel  Co.  Iknll 
in  on  the  Unlisted  Department  of  Pittsburgh  Stock  Exchange. 

I'nited  Sluice  Sontml  Imomc  Tax  provision — see  footnote  "A"  on  page  128'. 

(?)  $18,035,000  Indiana  Steel  Co.  1st  mtge.  40-yr.  gold  5s,  due  May  1, 1952,  interest 
May  1  anil  November  1,  at  71  Broadway,  New  York,  N  .  Y.  Redeemable  as  a  whole  or  in 
part  on  November  1,  11)10,  or  any  interest  d:ite  thereafter,  at  105  and  accrued  interest 
upon  six  weeks'  notice.  Coupon  form,  *  1,000,  registrable  as  to  principal;  and  in  fully  regis- 
tered form  in  denominations  of  $1,000,  $5,000,  $10,000  or  $100,000.  Coupon  and  registered 
bonds  are  interchangeable  ilunmxU  id  principal  and  interest,  unconditionally  by  the 
United  State.-  Steel  Corporation  by  endorsement.  Trust*-™:  Bankers'  Trust  Co.,  New 
York,  and  Henry  <!.  Hay.  Jr. 

Prun*>oi.»  of         . — Authorized,  $-iO.OOO,OU0.  of  which  $21,905,000  n:served  for 
p.  c.  of  the  actual  cost  of  additions  and  Ix'tterments. 

nf  these  bonds.  *  I  :>, 000,000  wen1  issued  in  part  to  liquidate  unsecured  indebtedness 
incurred  by  the  Indiana  Heel  Co.,  for  expenditures  made  prior  to  January  1,  1912,  for  the 
construction  of  and  for  additions  to  and  extensions  and  enlargements  of  its  manufacturinji 
plant  property  located  al  ( iary,  Ind.;  apd  >.'.:>,<  KM)  were  issued  for  extensions,  etc  ,  at 
75  p.  c.  of  a»\ . 

Siiihinj  l-'m  <L  A  Mukinn  fund  to  retire  the  l»onds,  payable  annually,  began  May  1, 
1910,  as  follows:  1  p.  c.  of  the  amount  of  all  bonds  issued  prior  to  May  1,  1922,  and  1'  i  p 
of  tlie  amount  of  all  the  bon  is  issued  on  and  aft  -r  May  I.  U22.  The  sinking  fund  instil- 
ments uill  bt>  :i[>|»tied  curivi  tl\  for  the  purchase  or  redemption  of  the  bonds  at  a  price  not 
excreilir.^  10."  and  accrued  interest.  All  bonds  acquired  for  the  sinking  fund  will  continue 
to  draw  im.-re.si,  wln.  l,  will  semi-annually  be.  paid  into  the  sinking  fund  and  used  for  pur- 
eha.se  and  re.lempti4.r1  of  the  bonds  in  same  manner  as  are  the  sinking  fund  instalments. 

,s"  I'onds  ;ir,.  s.m-ui.nI  by  first  lieu  on  the  Gary  plant  of  the  company.  Also 

10  be  .1  on  :,M  other  property  acquired  at  any  time  by  the  company  with  the  pro- 

«'ceds  of  these  boi„l-. 

l<i>t><l  on  th-  New  York  Sioek  llxchanRc. 
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Initial  Public  Offering.— Offered  in  If  12  at  101  M  and  in*  >n>st  by  .1.  P.  Morgan  &  Co., 
Eirst  National  Bank  and  National  City  Hank,  New  York. 

United  State*  Normal  Income  Taj-  provision  -set  footnote  "A"  on  jtayc  1 281. 
Margin  of  Safely:  75.57%. 

(8)  $2,3*0,000  St.  CUIr  Furnace  Co.  1st  mtge.  gold  5s.-  -For  description  nee  addenda. 

(9)  $1,100,000  Clalrton  Land  Co.  1st  mtge.  gold  4s.-  For  description  see  addneda 

(10)  110,000,000  The  National  Tube  Co.  1st  mtge.  40-yr.  gold  5s,  due  May  1, 1952, 
interest.  May  1  and  November  1,  at  71  Broadway,  New  York.  N.  V.  Redeemable  a*  a 
whole  or  in  part  on  Novemlier  1,  1910,  or  on  any  interest  elate  thereafter  at  105  and  accrued 
interest,  on  six  weeks  notice.  Coupon  from,  $1,000,  registrable  as  to  principal  and  in  fully 
registered  form  in  denominations  of  $1,000,  $5,000,  $10,000  or  $100,000.  Coupon  and 
registered  bonds  an:  interchangeable.  Principal  and  interest  unconditionally  guaranteed 
endorsement  on  each  bond  by  the  Edited  States  Steel  Corporation.  Trustee,  The  New 
York  Trust  Co.,  New  York. 

Providian*  of  Issue.  -Authorised.  *  15,000,000,  of  which  £5,000,000  reserved  for  75  p.  c. 
of  actual  cost  of  additions  and  betterments,  made  after  January  1,  1.  12.  Bonds  issued  for 
the  purpose  of  providing  the  .sum  of  $10,000,000  for  liquidating  unsecured  indebtedne.s* 
incurred  by  The  National  Tul>e  Co..  for  expenditures  made  prior  to  January  I.  1012,  or 
the  construction  of  and  for  additions  and  extensions  to  and  enlargements  of  its  manufacturing 
plant  property  located  at  Lorain,  O. 

Sinking  Fund. — A  sinking  fund  to  retire  the  bonds,  payable  on  May  1st  of  each  year, 
logins  in  Bin.  of  1  p.  e,  of  the  amount  of  the  Ixmds  issued  at  dates  such  instalments  are 
payable.  The  sinking  fund  instalments  will  be» applied  currently  for  the  purchase  or  re- 
demption of  the  Ixuids  at  a  pnee  not  exceeding  105  p.  c.  and  accrued  interest,  All  bonds 
acquired  for  the  sinking  fund  will  continue  to  draw  interest,  which  will  semi-annually  be 
paid  into  the  sinking  fund  and  be  used  for  purchase  and  redemption  of  the  b  >nd*  in  the  same 
manner  as  are  the  sinking  fund  instalments. 

Security. — The  Ixmds  are  secured  by  first  lien  on  I  he  Lorain  plant  of  the  company, 
and  also  upon  the  property  hereafter  acquired  with  the  proceeds  of  these  bonds. 

Listed  on  the  New  York  Stock  Exchange. 

Initial  Puhiir  Offering.    $10,000,000  offered  in  April.  1912,  at  101'  ,  and  interest,  by 
J.  P.  Morgan  &  Co.,  National  City  Bank  and  First  National  Bank,  New  York. 
United  S'a'es  X  u  ma'  la  -one  Ta  r— <  fmtn  tie  *\l'"  >,n  /»</#   128  . 
Margin  of  Safety:  75.57'  , . 

(11)  $17,084,000  H.  C.  Frlek  Coke  Co.,  Plttsburgh-Monongahela  purchase  money 
mtge.  gold  5s,  dated  July  1,  1911,  due  $000,000  annually  from  July  1,  1910  to  July  1,  1944, 
inclusive,  interest  January  1  and  July  !,  at  office  of  the  trustee,  Union  Trust  Co.,  Pittsburgh, 
Pa.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  The  mortgage  pr  »vides  for  -sink  ii  hi 
Jund  payments  to  the  trustees  in  the  event  of  tin?  mining  of  the  coal,  subject  to  the  mortgage, 
at  a  faster  rale  than  the  bonds  are  paid.  The  sinking  fund  can  lie  used  only  for  the  payment 
of  these  bonds,  (itutranleid  principal  and  interest,  by  endorsement,  by  the  United  States 
Steel  Corporation.    Tax-exempt  in  the  State  of  Pennsylvania 

Proiisinn*  oj  ls.su,  \uthonzed.  MN.IXI0.0OI>:  outstanding,  $17, 0s I, tXK),  of  winch 
$132,000  deposited  in  esc  row:  bonds  redeemed,  S58  '.000. 

Seeurify. — The  IhhmIs  ,ire  secured  upon  15,*.' IX  acres  of  unmincd  coal  and  1,4  OS  acres  of 
surface  situated  in  Fayette.  Creencand  W  ashington  Counties,  Pa.,  acquired  on  July  1,  1911, 
from  the  Pittsburgh  Coal  and  the  Mommg  ahela  River  Consolidate*!  Coal  tV  Coke  (W, 
this  property  containing  three  develop  »d  and  np. -rating  coal  mines,  three  ciking  coal  plants, 
Comprising  <».X0  bcelnv  evens  nece-.arv  te  lernent.s  equipment,  t-i.ls.  1  ■ '  e , .  for  complete 
o|HTatioa  of  the  mine,  and  ovens. 

Puhlic  f ffjrritt  /,  -$l-..im.0:i0  o'Tcred  at  prices  io  yield  1.70  p.  c.  in  <  >ctobcr.  1911,  by 
Union  Trust  Co.,  Pittsburgh.  Pa. 

United  States  Normal  I  neon,e.  7W-««  fitottuMe  "A"  on  jxtye  1281. 

Margin  of  Safety:  75  57^. 


Digitized  by  Google 


127S 


POOR'S  MANUAL  OF  INDUSTRIALS. 


(12)  $18,500,000  Illinois  Steel  Co.  30- jr.  deben.  gold  4H»*  due  April  1,  1940,  interest 
April  1  and  October  1,  at  71  Broadway,  New  York,  N.  Y.  Redeemable  in  whole  or  in  part 

on  any  interest  date,  at  105  and  interest,  upon  two  months  notice.  Coupon  bonds,  $1,000 
and  rvrnxUred  bonds,  $1,000,  $5,000,  $10,000,  $50,000,  $100,000  or  $1,000,000.  Coupon 
and  registered  bonds  are  interchangeable.  Trmter,  New  York  Trut»t  (k>.,  New  York,  N  V. 
These  bonds  are  unconditionally  guaranteed,  principal  and  interest,  by  endorsement  on  each 
bond,  by  the  United  States  Steel  Corporation. 

Prorvfiotw  <>)  Ixsuc—  Authorized.  $30,000,000;  outstanding,  in  hands  of  public,  $1H.- 
500,000;  of  the  balance,  sufficient  are  reserved  to  retire  all  funded  debt  of  the  company,  and 
remaining  l«mds  are  reserved  for  75  p.  e.  of  actual  cost  of  additions  and  betterment."  sub- 
sequent to  January  1,  111  10.  There  is  no  mortgage  debt  on  the  company's  property,  and 
the  debenture  agreement  contains  a  covenant  to  the  effect  that  no  mortgage  can  Ik*  placed 
thereon  without  equally  securing  these  delxMitures.  By  a  supplemental  indenture,  the 
company  has  agreed  with  the  trustee  that  in  the  event  of  a  breach  of  the  above  covenant, 
these  bonds  forthwith  will  Income  due  and  payable  at  par  and  accrued  interest  upon  demand 
from  the  holders  of  a  majority  in  amount  of  the  bonds  outstanding. 

/.  itted  on  New  York  Stock  Exchange. 

Initial  Puhlic  Ojfcrituj. —.510.000,000  offered  in  Juyl  11,  1011,  at  H5 1 4 ,  and  interest, 
by  J.  P.  Morgan  &  Co.,  I.ee  Higginson  &  Co.,  and  Kissel,  Kinnecutt  <&  Co.,  New  York; 
and  $5,500,000  offered  at  1912  at  92*4  and  interest  by  the  same  firms. 

United  Statr*  Normal  Income  Tax. — sec  footnote  "A,"  on  page  1281. 

Margin  of  Safety:  75.57 r;,. 

Funded  Debt  of  Subsidiary  Companies  Not  Guaranteed  by  U.  S.  Steel  Corporation. 
(A)  Manufacturing  Companies  (total,  117,338,009). 

(13)  $789,000  Schoen  Steel  Wheel  Co.  1st  mtge.  gold  5s,  dated  March  1,  1006, 
due  March  1. 1920;  interest  March  1  and  Sept.  1,  at  office  of  trustee;,  Cirard  Trust  Co.,  Phila- 
delphia, Pa.  Subject  to  call  at  105  in  any  amount,  on  any  interest  day.  Sinking  fund  retires 
$75,000  of  the  bonds  annually.    Authorized,  $1,500,000.    Denomination,  $1,000. 

United  Slates  Normal  Income  Tax  provision — see  footnote  "A"  on  page  1281. 

Margin  of  Safely  :  75.57r;. 

(14)  $600,000  Rlsdon  Iron  and  Locomotive  Works  1st  mtge.  15-yr  1st  mtge.  5s, 

due  July  2,  1917,  interest  January  and  July  2,  at  office  of  the  trustee,  Mercantile  Trust  Co., 
San  Francisco,  Cal.  Subject  to  redemption  at  105  and  interest.  Secured  by  first  lien 
on  property  at  Sun  Francisco. 

Untied  Slate*  Xormal  Income  Tax  provision — see  footnote         on  pige  128  . 

Margin  of  Sufi  iy:  75.57'  ,  . 

(15)  $1,900,000  W.  Dewecs  Wood  Co.  1st  mtge.  5s,  duo  $100,000  annually  May  1, 
from  1910  to  1929,  and  $500,000  May  1,  1930,  interest  May  and  November. 

United  State*  Normal  Income  Tax  provision— ^see  footnote  "A"  on  page  '  2H  . 
Margin  of  Safrty:   75.57'  ;. 

 ■ 
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(16)  $1,107,000  Tennessee  Coal,  Iron  and  RB.  Co.  (Tennessee  Division)  1st  con- 
solidated 0s,  dated  Jan.  1,  1887,  due  Jan.  1,  1917,  interest  April  1  and  Oct.  1,  at  71  Broad- 
way, New  York,  N.  Y.  Coupon  bonds,  .$1,000;  principal  may  be  registered.  Trustee, 
Central  Trust  Co.,  New  York.  N.  Y.  Sinking  fund,  \%  p.  c.  per  annum.  Secured  on  all 
the  property  of  the  Tennessee  Division  (which  is  all  the  property  owned  before  the  purchase 
of  the  property  of  the  Pratt  Coal  and  Iron  Co.  in  Alabama),  and  abo  on  all  the  property  of 
the  company  in  Alabama,  but  subject  to  prior  lien  of  Birmingham  Division  bonds.  Au- 
thorized, $1,400,000;  issued,  $1,374,000,  of  which  $267,000  held  in  sinking  fund.  Listed 
on  New  York  Stock  Exchange. 

United  States  Xnnnal  Income  Tax  provision — see  footnote  '"B"  on  page,  1281 

Margin  of  Safety:  75.57'  ,  . 

(17)  $3,997,000  Tennessee  Coal,  Iron  and  RB.  Co.  (Birmingham  Division) 
purchase  money  and  Improvement  mtge.  6s,  dated  Jan.  1,  1887,  due  Jan.  1,  1917, 
interest  Jan.  1  and  July  1,  at  71  Broadway,  New  York,  N.  Y.  Coupon  bonds,  $1,000; 
principal  may  be  registered.  Trustee,  Central  Trust  Co.,  New  York,  N.  Y.  Sinking  fund, 
1  p.  c,  or  $50,000  annually,  to  be  applied  to  the  redemption  of  these  bonds.  Secured  on 
all  the  property  of  the  Birmingham  Division  (formerly  the  Pratt  Coal  and  Iron  Co.),  also 
on  all  property  of  t  he  company  in  Tennessee,  but  subject  to  pr  or  lien  of  Teune-see  Division 
bonds.  Authorize,  $5,000,000;  issued,  $4,175,000,  of  which  $178,000  held  in  sinking  fund 
and  $3,997,000  are  outstanding.  The  unissued  bonds  have  been  cancelled.  The  proceeds 
of  the-e  bonds  were  used  to  purchase  and  improve  the  property  o'  the  Pratt  Coal  and  Iron 
Co.,  and  to  pay  its  outstanding  bonds,  as  follows:  Alice  Furuace  Co.,  $300,000;  Linn  Iron 
Works  Co.,  $25,000,  and  Pratt  Coal  and  Iron  Co.,  $800,000. 

United  States  Xormal  Income  Tax  provision— ace  footw.de  "B"  on  page  1281. 
Margin  of  Safety.  75.57^ . 

(18)  $0,052,000  Tennessee  Coal,  Iron  and  RB.  Co.  general  mortgage  5s,  dated 
July  1,  111)1,  dun  July  1,  1951,  interest,  January  1  and  July  1,  at  71  Broadway  New  York, 
X.  Y.  Coupon  bonds,  $1,000;  principal  may  lx-  registered;  convertible  into  fully  metered 
bonds.  Principal  and  interest  payable  in  gold.  Truster,  Union  Trust  Co.,  New  York, 
N.  Y.    Listtd  on  the  New  York  Stock  Kxchange. 

Sinking  Futul.  Annual  sinking  fund  provides  that  the  surplus  earnings  up  to  1  p.c  of 
the  amount  of  bonds  issued  shall  be  used  for  retirement  of  bonds,  whenever  same  are  pur- 
chaseable  at  not  exceeding  105  and  interest:  fund  to  be  used  for  investment  if  Inrnds  are  not, 
so  obtainable. 

Security— Secured  on  all  property  now  owned  or  hereafter  acquired,  subject  to  prior 
hens  above,  and  also  on  the  following  securities  deposited  with  the  trustee:  $120,000  stock 
of  the  Bessemer  Rolling  Mill  Co..  and  *.">')0.D')0  common  stock  of  the  Alabama  Steel  and 
Shipbuilding  Co. 

United  St  ites  Normal  Iiooinc  Tax  provision — see  footnote  "B"  on  pago  i'JSl. 

(19)  $892,000  Cahaba  Coal  Mining  Co.  1st  mtge.  gold  0s,  dated  Dec.  1,  1892,  due 
December  1,  1922,  interest  June  1  and  December  1,  at  71  Broadway,  New  York,  N.  Y. 
Coupon  bonds,  $1,000;  principal  may  be  registered.   Trustee,  Central  Trust  Co.,  New  York, 
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N.  Y.    Authorized,  $1,100,000.    Secured  on  all  property  formerly  owned  by  the  CahabaCoal 
Mining  Co.    Gaartuitud,  principal  and  interest,  by  tlie  Tennessee  Coal,  Iron  and  P»R.  Co. 
Listed  on  Now  York  Stoek  Exchange. 

I'r  !<d  Slatis  Xormal  Income  Tax  pracision  -.sr.  foot  rude  12M. 
Margin  of  Safely:  75.57' 

(20;  9730,000  Alabama  Steel  and  Shipbuilding  Co.  1st  mtge.  gold  6s,  dated  1898, 
due  Jan.  1,  1930.  interest  Jan.  1  and  July  1,  at  71  Broadway.  New  York,  N.  Y.  Registered 
bonds,  SI, 000.  Trustee,  Rankers  Trust  Co.,  New  York,  N.  Y.  Subject  to  redemption  at 
110,  for  sinking  fund.  Guaranty!,  principal  and  interest,  by  Tennessee  Coal,  Iron  and 
RR.  Co. 

Unil&i  Stale*  Xormal  Income  Tax  provision — sec  footnote  "A,"  ///.;»  1 2*  I. 
Margin  of  Softy:  75.57' ,' . 

(21)  $271,000  Potter  Ore  Co.  1st  mtge.  gold  5s,  dated  Dec.  1,  190*5,  due  Dec.  1, 
1931,  interest  June  1  and  Doe.  1,  at  Hanover  National  Hank,  New  York,  N.  Y.  Guaranteed 
jointly  by  Tennessee  Coal,  Iron  and  RR.  Co.  and  Republic  Iron  and  Steel  Co.  Arborized, 
$700,000.    Denomination,  $1,000. 

United  State*  Xormal  Income  Tax  provision  -.see  footnote  "A,"  />'»</»:  12SI 

Margin  of  Sof  ty:  75.57',. 

(B)  Coal  and  Coke  Companies  (total,  $1,173,000). 

(22>  $300,000  II.  C.  Frick  Coke  Co.  1st  mtge.  gold  5s.  due  $100,000  annually  July  1. 
from  191 1»  to  1918,  inclusive,  interest  Jan.  1  and  July  1,  at  Rank  of  America,  New  York,  X.  Y., 
or  at  Pittsburgh,  Pa.  Authorized,  $2,500 JKX).  Denomination,  $1,000.  Trustee,  Fidelity 
Title  and  Trust  Co.,  Pittsburgh,  Pa.  Subject  to  call  at  105,  for  sinking  fund.  Listed  on 
Pittsburgh  Stock  Kxrhangc. 

United  States  Xormal  lactone  Tax  provision— see  footnote  ,lA,"  p  i  je  12M. 

Margin  of  Safe! j/;    75.." 7'',' . 

(23)  $148,000  Continental  Coke  Co.  purchase  money  due  S:i7,000  annually, 
Aprd  -7;  interest  anually,  Apnl  27,  at  Pittsburgh,  Pa. 

Untied  Slates  Xormal  Income  Tax  provision — -sec  foolwtc  "B,"  pige  12S1. 
Margin  nf  Sof  ty;  75.57'  ,  . 

(24)  $481,000  Hostetter-Connellsvllle  Coke  Co.  purchase  money  5s,  dated  Febru- 
ary 1,  1892,  due  February  1,  1942,  interest  February  1  and  August  1,  at  office  of  trustee, 
Union  Trust  Co.,  Pittsburgh,  Pa.  Coupon  bonds,  $1,000;  principal  may  be  registered. 
Sinking  fund,  15  cents  per  ton  on  each  ton  of  coke  and  10  cents  per  ton  on  each  ton  of  coal. 
Redeemable  by  sinking  fund  in  numerical  order,  at  par. 

Unite  I  Stoles  Xarm  il  Income  Tax  proi'i«ion^*ce  f>  >in»'e  "It,"  page.  12SI. 
Mai o  i>  "f  Safi!)/:  75  ">7'  ,  . 

{25)  $196,000  Sharon  Coke  Co.  1st  mtge.  as,  due  Due.  2,  19:?  1.  interest  June  1  and 
Dec.  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa.    Secure*  1  by  first  lien  on  all  property. 
United  States  Xormal.  Income  Tax  provision- -see  footnote  "A."  ]>a  12S1. 
Margin  of  Sof  ly.  75..">7'  ,' . 

(26)  $48,000  Little  Vermillion  Coal  Co.  1st  mtge.  5s,  flue  July  1,  1920.  interest  Jan 

1  and  July  1.    United  States  Xormal  Income  Tax  prorisiansec  footno'e  ''It."  /> '  v  12*1. 

(C)  Steamship  Companies  total,$1 ,9  58.000). 
C*7)  91.0.18,000  American  Steamship  Co.  (Pittsburgh  Steamship  Co.)  1st  mtge 

"is,  due  November  1,  l<»2t),  n.hns!  M.iy  and  November  1,  at  office  of  the  irashe,  IlliliOH 
Irunt  andSuvm»-  H:,nk.  Uur.-^o.  Ill  ;ind  ,-,.„\/,7W  bonds,  $1,000  each.  Annua' 

•<<"  nuj  u.u  l  0f  $i S2.-KK)  us,., |  lo  p(in:}lri,e  i„„„Is  w!tirI|  Ili;tv  l>0  mioemed  at  105  p.  c.  and  ac- 
me* interest.    A  closed  first  lu  n  <>n  tweb-e  steamships  plying  *»u  the  great  lakes.  Gum- 
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anteed,  principal  and  interest,  by  American  Steel  and  Wire  Co.    Issued,  $5,630,000;  held 

by  trustees  sinking  fund,  $3,602,000,  leaving  outstanding,  Dec.  31,  1915,  $1,938,000. 

United  States  Normal  Income  Tax— see  jootnote  "B". 

Margin  of  Safely  :  75.57%. 
"A"  — Wnou  coupons  are  accompanied  with  a  proper  form  of  certificate  u  prescribed  by  United  State* 
Treasury  Department  regulations  interest  is  paid  in  full  without  any  deduction  being  made  therefrom  for  the 
normal  tax. 

"B" — When  coupons  are  accompanied  with  a  proper  form  of  certificate  as  prescribed  by  United  States 
Treasury  Department  regulations  and  claim  is  made  therein  for  exemption  from  deduction  of  normal  tax,  interest 
without  making  any  such  deduction,  but  if  exemption  is  not  claimed,  or  no  certificate  is  filed. 


deduction  is  made. 


(D)  (28)  Railroads  (for  description,  see  Poor's  Manual  of  Railroads). 


Amount 
<  Hitafanding. 


Company. 
Union  Railroad  Co 

First  mortgage   $2,000,000 

Duquosne  Equipment  Trust   920,000 

Mifflin  Equipment  Trust   1,200.000 

Munhall  Equipment  Trust   900.000 

Pittsburgh,  Bess.  A  Lake  Erie  RR.: 

First  mortgnae  consolidated   6.41-5,000 

Debenture  gold  bonds   2,000.000 

Pitts..  Shen.  *  I..  E  HR: 

First  mortgage   2,989.000 

First  mortgage  consolidated   596.000  , 

Greenville  Equipment  Trust   500.000  |  Sundry  matured  bonds  and  debenture  scrip 

Butler  Equipment  Trust   2.050,000  i     unpreeented  for  payments  

Hessemer  6  Lake  Erie  RR.  Co.: 

Erie  Equipment  Trust   1 ,220.000 

Standard  Equipment  Trust   1.060,000 

Heanemer  Equipment  Trust   1,100,000 

Conneaut  Equipment  Trust   300. 000 

Meadville  Equipment  Trust   550. (XX) 

Albion  Equipment  Trust   950,000 

Euclid  Equipment  Trust. ...    2,500,000 

*  In  addition.  $1,200,000  first  mortgage  bonds  of 
mortgage  bonds  of  Chi' 


Amount 
nutstandin, 
.tl0,000.0f 


Company. 
Elgin,  Joliet  4  East.  Ry.  1st  mtge. . . 

Duluth  &  Iron  Range  RR.  Co.: 

FirBt  mortage   8.151,000 

Second  mortgage   1 , 000,000 

Duluth,  Missabe  <k  No.  Ry.  Co.: 

First  Division  1st  mortgage   1.171,000 

Consolidated  1st  mortage   127.000 

General  mortgage   1 0.99 1 .000 

St.  Clair  Term.  RR.  Co.  1st  mtge   624.000 

Connellsville  *  Monon.  Ry.  1st  mtge   712  000 

scrip 

24.661 

Total   •100,053  661 

Less  proportion  of  bo nda  outstanding  ac- 
count minority  interest  in  stock  of  P.,  B. 

A  L.  E.  RR.  Co..  not  owned   fi.957.0oo 


Balance  of  RR.  Co"s  bonds 
la  Southern  RR. 


»*i.0'>5,706 


Monongfihela  Southern  RR.  Co.  nnd  $9,000,000  first 
T*kc  Shore" and  Eastern  Ry.  Co..  guaranteed  by  United  States  Steel  Corpora- 
mber  31.  1915,  and  are  shown  on  a  preceding  page. 


"V 


Summary  of  Funded  Debt.  -The  following  is  a  summar 

landed,  debenture  and  mortgage  debt  as  of  December  31,  1915 

Total 
Including  Bonds 
in 

Sinking  Funds 

I"  S.  Steel  Corp  50-v«  ur  five  per  cent,  bond*  .    $304,000,000  00 

L'.  S.  Steel  Corp.  10-60  year  five  per  cent  bunds   200.000.000.00 


iy  general  elapses  the  total 


U*s 
Redeemed  and 
Held  by  Trustees 
of  Sinking  Funds 
$51,435,000.00 
16.519.000  00 


Balance 
Outstanding. 
$232,565,000.00 
1S3.48 1.000  00 


Total  V  S.  Steel  Corp.  bonds 
Subsidiary  Cos.'  bonds— guaranteed  bv  1"  S  Steel  Corp 
Subsidiary  Co*  '  bonds-not  guaram'd  bu  C  S  S  Corp 
Debenture  scrip,  Illinois  Steel  Co  


Total  subsidiary  companies  bonds   .   .......  $204,087 


Total  bonded  and  debenture  debt 
Sundry  real  estate  mortgages    .   .  . 


$v>  1,000.000  00 
122.210.000  00 
SI. 864 .544 .50 
S3. 161  24 

$67,954,000.00 
15.263.000.00 
H.438.000  00 

$436  046.000  00 
106.947.qp0  00 
•73.426.544.50 
13.161  24 

$204,087,705  71 

$23,701,000.00 

$180,380,705.74 

$708,087,705.74 
136,145.52 

$91,055.000  00 

$610,432.705  74 
136.145.52 

Grand  total  bonded,  debenture  and  mortgage  debt       $708,223,851.26      $91,055,000.00  $616,568,851.26 
*  Includes  only  the  proportion  of  bonds  of  P..  B.  &  L.  E.  RR  Co..  outstanding  arcount  of  the  majority 
interest  in  stock  of  that  company  owned  by  U.  S.  Steel  Corporation 

Redeemed  Bonds  and  Cash  Resources  Held  by  Trustees  of  Bond  Sinking  Funds, 

Dec.  31,  1915. — An  amount  equal  to  the  annual  interest  charge  on  the  redeemed  bonds  held 
by  the  trustees  as  below  is  currently  paid  into  the  sinking  funds  in  addition  to  the  fixed 
installments  provided  by  the  respective  indentures  under  which  bonds  are  issued. — Total  re- 
drr-ined  bonds  at  par,  held  by  trustees  on  December  31.  1014  <C.  S.  Steel  Corporation  Iwnds 
$61,555,000.  subsidiary  companies  bonds.  $21,304,000).  182,859,000.  Redeemed  in  1915 
l.S.  Steel  Corporation  bonds,  $6,399,000;  subsidiary  companies'  bonds,  $2,891 ,000),  89,290,000. 
Less:  Cancelled  by  trustees  during  year  and  returned  to  companies  (subsidiary  company's 
bonds),  $404,000.  Balance,  redeemed  bonds  held  by  trustees  of  sinking  funds,  December. 
1915  (lT.  S.  Steel  Corporation  bonds,  $07 .054,000;  subsidiary  companies  bond,  $23,701,000), 
$91,655,000.  Add,  cash  resources  held  by  trustees,  $1,148,227— total  redeemed  bonds  and 
cash  resources  held  by  trustee  of  bond  sinking  funds,  Decern!**  31,  1915.  $02,803,227.  The 
foregoing  total  represents  the  following:    Depreciation  allowances  set  aside  from  income 
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RfdeniDtlon  of  Bonds  and  Mortgagcs.-lTom  April  1,  1901,  to  Dec.  ai,  ' 

$o2/)65r350 -total,  $l30,3Go,504.  «„m(M|  hv  sr^idian'  com- 

During  the  same  period  there  were  issued,  sold  and  turned  b> 
n«nii  bonds  and  mortgages  to  provide  funds  for  new  property  and  construction  *ork, 
K^ntrS'i^li,  -  follows:    For  PittslnjrKh-Monon.ahe^  ^ 
S17  071000  hv  Union  Steel  Co.  to  provide  funds  for  part  payment  of  cost  of  , ^PMing 
— n  ,ork  on  its  properties,  which  w.  u.,r  way  —  K 

nV  fund  g  unpaired  indebtedness  and  for  working  capital  to  the  amount  o  S98o,000. 
Te^u"Ls«,l  and  sold  during  the  period  l<  01  -10.5,  Cmtcd  States  St. ,  corpora  ton 
0  00-vear  5  p.  c.  bonds  as  follows:  For  account  construction  and  capital  ex  pot. htu£, 
$20,00o\o00  and  for  account  purchase  of  stock  Tennessee  Conl,  Iron  and  Railroad  Co., 
$30,000,000—  total,  §50,000,000. 

Treasury  Bonds  Subject  to  Sale. 
There  were  on  hand  at  the  close  of  the  year,  in  the  treason,  available  for  sale,  bom* 
and  dXntun*  of  subsidiary  companies  of  the  par  value  of  *7, 203. 000.  a, ■  f»l lows  I 
Steel  Company  debentures  gold  bond*  of  1V10.  *>.703.000:  (.ary  Heat.  I  ight  ami  ;  d*r 
Co.,  first  mortgage.  $1 ,250.fKK);  Youghgahela  Water  Co..  fir*  mortg age.  *^J* 
foregoing  bonds  were  issued  by  subsidiary  companies  to  provide  funds  for  construction; ^nd  for 
rTnd.ng  maturing  bonds.  The  bonds  have  been  purchased  from  the  -^^^ 
issuing  the  same  b>  the  Uruted  States  Steel  Corpora t, or ,  or  are  ho  d  n  thy"^3^ 
the  .subsidiary  companies,  and.  therefore,  arc  not  included  m  the  schedule  of  unhanding 
bonds,  nor  in  the  assets  of  the  organization      shown  by  the  general  balance  sheet 

There  may  also  be  issued  s.t  any  time  lo  cover  capital  expenditures  made,  I  mon  . 
Co.  first  mortgage  and  ellatcral  trust  bonds  to  1ho  amount  of  $3o2  000. 

Trustees  of  Bond  Sinking  Funds.-The  trustees'  transactions  for  account  of  the 
bond  sink  ng  funds  of  the  United  States  Steel  Corporation  and  subsidiary  <»*P^«  ™ 
recent  years  and  the  condition  of  the  funds  on  December  31,  are  shown  in  the  following 

tab,P'  V.  S  Steel  Carper.  Bond.  —  Subsidy  Connie.'  Bond,  

Cash,  Cash, 

Bonds  Redeemed.       ett.,  with  Bonds  Redeemed,    etc.  with 

IniUU-      ♦Total       ~-  —  Trua-  ImUJ-        Total  ^  ^ 

menu.      Amount         Par          Premium       tees.        menus       AJ!X|j.  Paid.etc.  tees. 

Received.   Available.      Value.        Paid.  etc.     Dee.  31.  Revived  Available.  $531,728 

|9()4  $l.a"  5£o  $4,433,428  $4,561,000   WU137.S7S    $10,306  $  .66  .2-6  «.29M.b  I  .-«.000     g  W  ^ 

905       .  4  050  000     4  040.262     4.3<«,000          231.049      17  213       .551,5*3     2,  1.  ,3U  .J70.WW     £  ^  ^ 

88:::::  «K  SSS  MSfS  «  ^  ft  »  f  »  33  888 
!»::••  JfflK  «  ft?    «S  W  V»        fflffi  gjS  88S 

910        1  050  000    5S52.798    5.071.000         S7S.99I    S07.OT       OW.534     I.JJS.MI  *   a  ,M.g,, 

1911          WWfcOOO    0.27M99    5  M6.000         *MM     19.MI     WW.47J    S^.JJ    l.tto.™    ^  ^  ^ 

1912         4050000     6344  276     5  686  500  6al,479       3.400     l,:i/ -.£.>!     .v-i.,*<«     *•     ■         ini  <v>7  97S.099 

1101  4/150.000     7.32U'2S    5  95M  000         «22  2<W    540.72S     l.  -S  ■«        »^       o  5, 1  000    123,P->3  623.459 

lr'15          4.0-0.000    7.7S7.K6S  8^.100    524,, US    1,M  3.W7.U,.     -M        '    •        t»ip ^ 

•Bcin,:  cash  resource,  on  Jan.  1 ;  inntallmcnU  reoeive-i  during  the  year .  and  interest  accretion*  and  other  receipt*  during 

Board  or  Directors,  I  nited  States  Steel  Corporation. 

Trrm  Kzpirt,  1917  I  Trrm  Expire*  19!S.  I  T«rm  Expir rt  1 9 19^  y 

Robert  Bacon   Sc  York.  N  Y    I  Iknrv  C.  I-ri-k   N'.'W  York.  N.  \  .  I  Hum  A..  V*™]}.  --    "I"  {-^'  N  Y. 

Daniel  G.  It.„l  V*  Y  .rk,  S  Y    i  .latnei-  H.  R«.^d.        . .  P.UsUirpl,.  Pa.        J*  ^Mor^n  Vofk-  Y- 

Gco^  W°Perku»«.'  New  Yotk.  N  V. 


Tbomat  Mdrrison. .      I'iUnlv.rr.h.  I'.t 
J'>ha  S  Phippfl  SPW  Yu'V  N  Y 

Qeo.  F.  Baker.  New  Y  rk  N  Y 

8amncJ  Matter  Cleveland.  Ohio 


I'Yr.iwti  UmUtIk.  Jr  !'hil:i.l,  l|ilii.-i.  »*a- 
KuU-rt  Wi:^.r  IWtun  Maw 

Hcury  Waltew   New  York.  N.  \  . 
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Finance  Committee.— Elbert  H.  Gary,  Chairman;  Geo.  F.  Baker,  James  A.  Farrell, 
Henry  C.  Frick,  J.  P.  Morgan,  Geo.  W.  Perkins,  Percival  Roberts,  Jr. 

Executive  Officers. — Elbert  H.  Gary,  Chairman;  James  A.  Farrell,  Pres.;  David  G. 
Kerr,  Vice-Pres.;  John  Reis,  Vice-Pres.;  Francis  Lynde  Stetson,  Gen.  Coun.;  Richard 
Trimble,  Sec.  and  Treas.;  William  J.  Filbert,  Compt.,  New  York,  N.  Y.  General  Offices, 
51  Newark  Street.  Hoboken.  N.  J.    New  York  Office.  71  Broadway. 


UNITED  STATES  WORSTED  CO.  (of  Mass.).— Incorporated  Nov.  20,  1912,  in  Mass- 
achusetts, as  a  consolidation  of  the  United  States  Worsted  Co.  (a  Maine  Corporation),  the 
Silesia  Worsted  Mills  and  the  Lawrence  Dye  Works  Co.  (see  Manual  of  Industrials  for  1912). 
At  time  of  consolidation  the  company  acquired  an  option  on  the  Saxony  Mills,  which  is  now 
being  operated  for  its  account. 

Description  of  Properties. — Property  consists  of  weaving  mills  at  Lowell,  Saugus, 
and  Lawrence,  Mass.,  equipped  with  842  worsted  and  woolen  looms,  a  dyeing  and  finishing 
plant  at  Lawrence  and  a  worsted  spinning  plant  at  North  Chelmsford,  Mass.,  formerly  owned 
by  the  Silesia  Worsted  Mills,  which  has  30  sets  of  cards,  24  combs,  35,000  spinning  and  twist- 
ing spindles,  etc.,  with  ah  necessary  scouring,  dyeing  and  finishing  machinery  for  converting 
raw  material  into  worsted  yarns.  The  company  has  water  privileges  for  both  power  and 
textile  upes.    The  Saxony  Worsted  Mills  has  30,000  spinning  and  twisting  spindles. 

United  States  Worsted  Sales  Co.,  Inc.  of  New  York.— Organized  for  the  pur- 
pose of  distributing  the  goods  and  acting  as  selling  agent  for  the  United  States  Worsted 
Co.  Capital,  $150,000  6  p.  c.  preferred  and  $100,000  common.  All  the  common  stock  is 
owned  by  the  United  States  Worsted  Co.  Preferred  stock  can  be  purchased  at  any  time 
by  the  United  States  Worsted  Co. 

Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Investments 

Profits  After  Interest  on  and 

Deduct.  Int.  on    Repairs         Saxony        Accounts      Kxtraord.  Surplus 

Float.  Debt,   and  Slaint.      Option.      CharRed  Off.     Expenses.  for  Year. 

  .     $400,324        $108,813         $65,311         $39,201         $44,779  $241,220 

  650.074          142.KS0           60.163    447.022 


1914. 
1915 


Total 
Surplus 
$211,220 

688.241 


At»eU: 

Real  estate  and  machinery  

Manufacturing,  merchandise,  material  and  stock  in 

Cash  

Accounts  and  bills  receivable  

Good  will  

Prepaid  items  

Investments  ■  


Comparative  General  Balance  Sheet. 

Doc.  31. 
1915 

....  $5,231,948 

  3.055.033 

  170.054 

  1.295.473 

  4.348.K12 

76.74H 
  486,779 


Dec  31, 
1914 

$5,231,948 
3.232,723 
234,031 
639.981 
4,318.811 
61.770 
396.501 

Dee.  27. 

urn 

$5,121,336 
2,454.538 

}  950,216 

4,348.811 
72,161 
234,436 

114,145.766 

113,181,498 

19.700.000 

19.700.000 

598/46 

1 86.498 

1.300.000 

1.300.000 

2.300.000 

1.995.000 

6,000 

241.220 

$14,145,766 

113.181.498 

Totals   $14,665,447 

Capital  stork   $0,700,000 

Accounts  payable                                                                . .  152,205 

Sinking  fund  income  certificates   1,300.000 

Note*  payable                                                                  .   .  2.K20.000 

Reserve   5,000 

Profit  and  loss   688.241 

Totals   $14,665,447 

Capital  Stock.— Authorized— common,  $5,000,000;  7  p.  c.  cumulative  first  preferred, 
$6,000,000;  7  p.  c.  non-cumulative  second  preferred,  $4,000,000— total,  $15,000,000.  Out- 
standing Dec.  31,  1915:  First  preferred,  $5,000,000;  second  preferred,  $'$,995,500;  common, 
$704,500  (of  which  $4,940  hold  by  transfer  agent  pending  settlement  by  the  Committee  under 
plan  of  purch:u«e  and  consolidation— -total.  $9,700,000.  Shares,  preferred,  S109:  common,  $10. 
The  first  preferred  .stock  ha*  preference  in  liquidation  to  the  extent  of  1 15  anil  accrue  I  divi- 
dends, and  is  subject  to  call  in  whole  or  in  part  at  125  and  accrued  dividends.  N'o  mortgage 
or  bonded  debt  can  Ijc  placed  upon  the  property  unless  the  first  preforred  stock  h:is  been  re- 
tired, or  except  with  tin;  approval  of  75  p.c.  of  the  outstanding  first  preferred.  The  second 
preferred  stock  has  preference  over  common  stock  in  the  event,  of  liquidation  to  the  extent 
v 

Digitized  by  Google 


1284  WX>R'S  MANUAL  OF  INDUSTRIALS. 

of  it*  par  vlue.  Diviends  on  first  preferred  aU>ek  were  not  paid  frpm  July  15,  1913,  to  July 
1,  1916.  Dividends  on  firat  preferred,  when  declared  are  payable  quarterly,  January  15,  etc., 
Stock  is  not  listed.  The  second  stock  is  convertible  at  any  time  into  common  stock,  dollar 
for  dollar.  In  case  of  liquidation  or  dissolution,  the  assets  of  the  company  will,  after  pay- 
ment in  full  of  its  indebtedness  and  the  claim  of  the  first  preferred  stock,  l»e  applied  to 
payments  of  its  certificates  and  interest  thereon  lieforc  any  payment  is  made  on  the  other 
stock. 

On  March  26,  1914,  the  common  stock  was  reduced  from  *7,<XX),000  to  $700,000,  by 
reducing  the  par  value  of  each  share  from  $100  to  $10,  with  a  corresponding  reduction  in 
voting  jmwer,  so  tlmt  the  holders  of  the  stock  so  reduced  have  now  the  right  to  but  one 
vot?  for  each  $100  in  par  value  of  such  stock,  or  one  vote  for  every  ten  shares  thereof.  On 
the  same  date,  an  issue  of  $4,300,000  of  new  common  stock,  divided  into  430,000  shares  of 
the  par  value  of  $10  a  share,  said  shares  entitling  the  holders  thereof  to  one  vote  for  every 
$100  in  par  value  thereof,  was  authorized;  $1300,000  in  par  value  of  said  new  common  stock 
to  l)e  held  in  the  treasury  and  the  remaining  $4,000,000  to  be  issued  in  the  discretion  of 
the  board  of  directors,  hut  only  in  exchange  for  second  preferred  stock  of  an  equal  par  value 
subject  to  such  regulations  as  to  the  time  and  manner  of  such  exchanges  as  the  directors 
may  hereafter  establish. 

Income  Certificates,  outstanding  August  16,  1916.—  $1,300,000  6  p.  c.  sinking  fund 
incline  certificates,  which  were  issued  to  pay  off  $1,000,000  demand  notes  to  bankers 
who  financed  the  plan  of  consolidation.  These  certificates  provide  that  the  directors  are 
to  determine  each  year  the  amount  of  net  earnings  after  the  payment  of  first  preferred  divi- 
dends and  shall  apply  same  to  payment  of  Op  c.  interest  on  the  certific  tcs,and  thereafter  to 
siuking  fund  of  $130,000  annually  for  the  purcluiae  and  cancellation,  at  not  over  par, 
of  such  of  the  certificates  as  may  be  tendered.  Any  deficiency  therefor  in  any  year  is  to  be 
made  up  out  of  the  excess  earnings  of  subsequent  years. 

In  case  of  liquidation  or  dissolution,  the  assets  will,  after  payment  of  all  indebtedness, 
and  the  claim  of  the  first  preferred  stock,  be  applied  to  payment  in  full  of  the  outstanding 
certificates  and  all  unpaid  interest  thereon,  lieforc  any  payment  is  made  in  respect  to  any 
other  stock  of  the  company.  These  certificates  were  offered  to  all  stockholders,  the  holders 
of  each  ten  shares  being  entitled  to  subscribe  for  $100  of  the  certificates  at  $76.92  on  or 
lieforc  March  15,  1914. 

Income  Tux:    Interest  payable  after  deduct  ion  of  United  States  normal  Income  Tax. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar, American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Saturday  in  March,  at  the 
company's  office,  Boston,  Mass.;  books  do  not  close  in  advance. 

Directors. — Andrew  Adie,  Jas.  D.  Colt,  John  Simson,  Robt.  Wmsor,  Wm.Endicott,Jr., 
Edw.  W.  Atkinson,  S.  H.  Fesacnden,  Neal  Rantoul,  Geo.  F.  Willett,  Jas.  B.  Kirkaldy,  G.  M. 
P.  Murphy,  H.  C.  Robbins,  Thomas  W.  Streeter,  A.  P.  Brown. 

Officers. — Andrew  Adie,  Pres.;  John  Simson,  Vice-Pres.;  Channing  W.  Souther, 
Treas.  and  See.;  H.  X.  Fisher.  Compt.;  Fdward  A.  Winsor,  Asst.  Treas.;  J.  D.  Colt,  Clerk. 
General  Office,  60  Federal  Street,  Boston,  Mass.    New  York  Office.  257  Fourth  Avenue. 

UNITED  VERDE  COPPER '  CO.  —Incorporated  Sept.  2,  1899,  in  West  Virginia,  as 
successor  to  a  company  of  the  same  name  incorporated  in  New  York.  Property  consists 
of  thirteen  claims,  230  acres,  in  the  Verde  district  of  the  Black  Hills  range,  Yavapai  County, 
Ariz.  The  mine  was  originally  a  small  gold  and  silver  producer,  opened  in  1883,  and  closed 
in  1S.S5  because  unprofitable;  it  was  purchased  by  the  present  interests  in  1888. 
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The  mine  is  opened  in  a  single  lense  of  sulphite  ore,  in  slate,  of  about  600  ft. 
width  and  900  ft.  in  length,  proven  to  a  depth  of  1,000  ft.,  and  consisting  of  irregular  masses, 
in  broken  and  disturbed  area.  No  ore  assortment  and  no  concentration  is  made,  all  ores 
from  the  mine  going  direct  to  the  furnaces.  Development  is  to  a  depth  of  1,000  ft.,  and 
diamond  drill  borings  show  ore  to  a  depth  of  2,000  ft.,  but  with  decreasing  values. 

Development  is  by  shafts  of  600  ft.  and  1,000  ft.,  and  by  tunnels  of  800  ft.,  2,640  ft. 
and  6,503  ft.  The  new  drainage  tunnel,  of  6,593  ft.  length,  was  begun  Dec.  23,  1906,  and 
completed  Sept.  10,  1908,  and  runs  from  the  Verde  valley,  connects  with  the  working  on  the 
bottom  level  at  a  depth  of  1,000  ft.,  and  drains  the  entire  mine. 

Equipment  include*  a  steam  plant  of  2,600  h.  p.  with  two  hoist*  and  a  compound  air- 
compressor  of  6,000  cu.  ft.  capacity  per  minute.  All  ore  sent  direct  to  the  Hmelter.  The 
smelter  consists  of  five  blast-furnaces,  of  a  total  capacity  of  2,750  tons  daily,  with  a  converter 
of  six  stands. 

The  United  Verde  and  Pacific  RR.,  which  is  controlled,  is  a  28-mile  narrow-gauge  line, 
and  connects  the  main  line  with  the  Santa  Fe,  Prescott  and  Phoenix  RR.,  at  Jerome  Junc- 
tion.   (For  statement,  see  Poor's  Manual  of  Railroads.) 

Production,  Years  Ended  December  31. 

Copper,  Silver,  Gold,  i  Copper,  Silver,  Gold, 

Lbs.  Oss.  Ota  Ubi 

1904   2fi, 275,503  6&S.S42  23.764 

1005   32,683,951  48rt,041  15,915 

1906    38,822,265  428,317  12,913 

1»07    33,015,457  356.038  11,733 

1908    36.183,089  494,574  20,H:M 

  36.694.063  495,480  17.022 


Ube.              Ota  Ota. 

1910   38.063,880  563.133  19,267 

1911   33,164,520  461,168  15,239 

1912   31,570.085  481,040  15.082 

1913    35.334.694  641,073  20,666 

1914    32.448.170  646.572  21,400 

1915   45.127,843  903.055  28,232 

Gross  Sales  In  Secent  Years. 

1915  1914                 1913  1912  1911 

Copper                                                    IS.483,919  $4,397,905  $5,357,840  $5,279,442  $1,174,478 

Silver                                                            457.010  350.447           381,350  20K.155  246.685 

Gold                                                           579.760  438.557           431.926  321,860  315,691 

 —  ,  ,  —   ■  . — .  . 

Total*...   $9.520.6.S8       $5,186,909       $6,171,116       $5,899,457  $4,736,854 

Capital  Stock.— Authorized  and  outstanding,  £3,000,000.  Shares,  $10.  Annual 
meeting,  in  February.  Dividends  paid  as  follows:  1908,  $6.75;  1909  and  1910,  $9.00;  each; 
1911,  $8.25;  1912,  $6.00;  1913,  $5.25;  1914,  $3.75;  1915,  $8;  1916  (to  July  1,  inc.),  ${5.75. 

Directors. —W.  A.  Clark,  Butte,  Mont.;  J.  A.  MacdonaW,  J.  H.  Anderson,  H.  H.  St. 
Clair,  New  York,  N.  Y.;  C.  W.  Clark,  San  Mateo,  Cal.  Officers:  W.  A.  Clark,  Pres.,  Butte, 
Mont.;  J.  A.  M  acdonald,  Vice-Pros.;  J.  H.  Anderson,  Sec.;  H.  H.  St.  Clair,  Treas.,  New  York, 
N.  Y.   Office,  20  Exchange  Place,  New  York,  N.  Y. 

UNITED  VERDE  EXTENSION  MINING  CO.— Incorporated  in  Oct.,  1910,  in 
Delaware,  as  a  reorganization  of  a  company  of  the  same  name,  organized  in  1902,  in  Maine, 
which  had  acquired  properties  previously  owned  by  the  United  Verde  Extension  Gold,  Silver 
and  Copper  Mining  Co.  Owns  five  patented  claims,  consisting  of  about  75  acres,  in 
Jerome,  Ariz.,  adjoining  the  United  Verde  mine.  Development  work  is  done  through  a  single 
compartment  shaft  which  is  down  about  1,200  ft.   See  also  Manual  for  1912. 

Development.—  The  Manual  rocoived  the  following  information  under  date  of  July  1, 
1916:  3ince  issuing  our  annual  report  on  February  19,  1916,  tho  ore  body  on  the  1,400 
foot  level,  has  licen  devolotied  by  about  2,000  foot  of  lateral  workings  in  ore  ,  and  two 
upraises  reaching  a  height  of  100  feet  above  the  1,400  foot  Ivel,  and  several  other  upraises 
in  ore;  a  winze  located  at  alxmt  the  center  of  tho  ore  lx>dy  on  tho  14,00  foot  level  i«  lieing  sunk; 
it  is  proposed  to  sink  this  winz  to  a  depth  of  at  least  200  foot,  Tho  ore  body  on  the  1.400-foot 
level  shows  that  it  averages  10  p.  e.  copper,  and  to  present  time  upwards  of  600,000  tons  have 
been  blocked  out.  It  is  pressed  to  sink  a  now  two  compartment  shaft,  equipped  with  skips 
and  pekcts,  to  be  used  exclusively  for  tho  hoisting  of  ore.  After  the  completion  of  the  winz  re- 
ferred to  above,  and  the  completion  of  the  new  shaft,  it  is  intended  to  sink  the  Edith  shaft  to  a 
greater  depth.  We  are  now  shipping  to  smelters  in  Arizona,  at  a  considerable  distance  from 
Jerome,  over  7,000  tons  of  ore  per  month,  which  has  lieen  averaging  alxmt  20  p.  c.  copper, 
resulting  in  net  profit**  of  about  $350,000  per  month  for  several  months  past.  These  earnings 
are  due  in  part  to  the  prevailing  high  prices  for  copi>er. 
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Cash  Account  (New  York  Office). —Ca«h  balance.  Sept.  S,  1914,  $8,414.  Receipts: 
s  Sales  of  ore,  $4H5,01S;  interest,  $2,091 ;  notes  receivable,  $2,950;  sale  of  treasury  stock,  $50,000 
— total  receipt*,  $540,05<S.  Gross  cash,  $548,472.  Disbursements:  Deposited  with  Bank  of 
Arizona,  Presc  >tt,  for  use  at  mines,  $319,636;  general  expenses,  $10,293;  intercut  ,  $23;  Jeromn 
Verde  Copper  Co.  Option  agreemont,  $4,500;  for  stock  and  notes  in  other  companies,  $2,1*J0 
—total  disbursements,  $336,661.   Cash  balance,  Jan.  10,  1916,  $211,811. 

Cash  Account  (Jerome Office)  —Cash  balance.  Sept.  8,  1914,  $438.  Receipts:  Received 
from  treasurer,  $319,686 — total,  $320,123.  Disbursements:  Operating  mine  development 
and  ore  extraction),  $175,607;  construction  and  equipment,  $53,561;  property,  $17,932; 
superintendence  and  office,  $10,098;  general  expenses  (employees  personal  injury,  surveying 
eic  ),  $20,037;  timber  and  supply  stocks  increased,  $5,501 — total,  $312,733;  less  miscellaneous 
earnings,  $10;  cash  balance,  Jan.  10,  1016,  $7,396. 

Capital  Stock.— Authorized,  $750,000.  Outstanding,  $525,000.  Shares,  50  cents. 
Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Registrar,  Federal  Trust  Co., 
Boston,  Mas.-.  Annual  meeting,  third  Tuesday  in  February,  at  New  York,  N.  Y.  Books 
close  two  weeks  before  and  re-open  day  of  meeting.    Stock  listed  on  Boston  Curb. 

Dividends.  -An  initial  dividend  of  50  cents  per  share  was  declared  Juno  28,  1916,  ami 
paid  Aug.  1,  1916,  to  stockholders  of  record,  July  15,  1916.  In  announcing  the  dividend,  com- 
pany stated  that  it  expected  to  pay  dividends  at  this  rate  quarterly. 

Directors. -James  S.  Douglas,  Douglas,  Ariz.;  George  E.  Toner,  Pittsburgh,  Pa.;  Louis 
K.  Whicher.  Chas.  P.  Sands  Archibald  Douglas,  Paul  Arraitage.  New  York,  X.  Y.;  G  .sorgo 
Kingdon,  Cananoa,  Sonora,  Mexico;  Andrew  J.  Pickrell,  Preseot.t.  Ariz.;  H.  Kenyon  Burch, 
Miami,  Ariz. 

Officers. — James  S.  Douglas,  Pres.,  Douglas,  Ariz.;  L.  E.  Whicher,  Vice-Pres.,  New 
York,  X.  Y.;  George  E.  Tener,  Vicc-Pres.,  Pittsburgh,  Pa.;  Chas.  P.  Sands,  Sec.  and  Treas., 
New  York,  N.  Y.    Office,  233  Broadway,  New  York,  N.  Y. 

UNITED  WIEE  &  SUPPLY  CO.— Incorporated  Jan.  15,  1902,  in  Rhode  Island,  as  a 
consolidation  of  the  Standard  Seamless  Wire  Co.  of  Pawtucket,  R.  I.,  and  the  Burdon  Wire 
&  Supply  Co.,  of  Providence,  R.  I. 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred,  and  $1,000,000 
common;  issued,  $500,000  preferred  and  $500,000  common.  Shares,  $100.  Dividends  at 
rate  of  7  p.  c.  per  annum  on  preferred,  are  paid  quarterly,  February,  etc.  An  extra  dividend 
of  2  p.  c.  on  the  common  was  paid  in  January,  1910.  Annual  meeting,  4tb  Tuesday  in  January 
No  bonds. 

Both  classes  of  stock  listed  on  the  Providence  Stock  Exchange. 

New  Stock.— Stockholders,  l>oth  common  and  preferred,  of  record  July  14,  1916,  had 
the  right  to  subscribe  on  or  before  Aug.  15,  1916,  for  2,(100  shares  of  senior  preterm!  6  p.  c. 
stock  at  $100  per  share,  at  the  rate  of  one  new  share  fur  every  five  shares  held  by  them. 
Subscript  inns  are  payable  at  the  office,  1011  Summer  St.,  Providence,  as  follows:  $25  per 
aliarcs  Aug.  15,  $35  Oct.  15  and  $10  Dec.  15,  1916. 

Directors. — H.  E.  Smith,  W.  B.  Gladding,  H.  T.  Smith,  G.  B.  Champlin,  II.  J.  Spooner, 
II.  G.  Thresher,  J.  Milton  Payne,  C.  B.  Payne,  A.  E.  Stevens.  Officers:  II.  E.  Smith,  Pres.; 
W.  B.  Gladding,  Vice-Pres.;  A.  E.  Stevens,  Sec.  and  Treas.;  II.  T.  Smith,  Gen.  Mgr.  Office, 
109  Summer  St.,  Providence,  R.  I. 

UNIT  STEEL  CABINET  CO.  (THE). -It  was  officially  reported  in  July  1916,  that 
this  company  h  i- 1  been  sold  by  the  Sheriff. 

UPDIKE  GRAIN  CO. --Incorporated  Aug.  21,  1899,  in  Nebraska,  to  buy  and  sell 
grain  at  wholesale  and  retail.  Interest  in  the  following  companies:  Updike  Elevator  Co.; 
Missouri  Valley  Elevator;  Updike  Lumber  and  Coal  Co.;  Updike  Milling  Co.;  Updike  Com- 
mission Co.;  Carbon  Coal  and  Supply  Co.;  Octavia  Lumber  and  Grain  Co.;  Eldorado  Lumber 
and  Grain  Co. ;  Dorchester  Grain  and  Lumber  Co.  Company  has  about  seventy-five  elevators 
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located  at  various  points  in  Iowa  and  Nebraska  with  a  capacity  of  about  1,500,000  ^bu* 
Terminal  elevators  at  Lincoln,  McCook,  S.  Omaha  and  Missouri  Valley. 

Income  Account, — For  latest  statement  see  Manual  of  Industrials  for  1015,  page 
2062. 

Comparative  General  Balance  Sheet. 

June  30.  July  1,  July  1,  July  7,  June  28, 

A*$eU:                                                       191G  1915  1014  1913  1912 

Elevators,  real  estato.  etc                                 $183,059  $269,682  $413,031  $433,865  $444,3*2 

Investment*                                                    581.030  5M.730  548,830  558.305  556.1>K0 

Grain  on  hand  and  in  transit                               69,421  68,345  382,493  499,407  29fi,(X>5 

Board  of  trade  raemberahipe                                 14.5T.0  10,450  10,450  10,450  10,450 

Billa  and  account*  receivable                               39,100  21.480  10,509  14,883  13.504 

Caah  *                                            ."i20.734  434.331  67.284  77,943  129,540 

Office  furniture     2,000  2,000   

Totals   $1,417,884     $1,389,018     $1,434,598     $1,596,854  $1,449,921 

CapTtaUt'rk   $1,000,000  $1,000,000  $1,041,100  $1,041,900  $1,043,000 

Bills  payable   315.0OS\  ,9  /     319  789  486,048  327,105 

Account*  payable   1.142;  [  795  132  744 

8urplua  and  undivided  profit*   100.844  102.086  42,914  68,773  79,072 

Totals   77.417,894     $1,389,018     $1,434,598     $1,596,854  $1,449,921 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common;  outstanding,  July  1,  1916,  $1,000,000  common.    Shares,  $100.  Dividends, 
Jan.  and  July,  at  Grain  Exchange  Building,  Omaha,  Neb.    Dividends  on  common,  8  p.  d 
per  annum.   Annual  meeting,  during  June  or  July,  at  Omaha,  Neb.    Books  do  not  close 
before  annual  meeting  or  dividend  payments.    Stock  is  not  listed. 

Directors. — F.  D.  Updike,  Chicago,  111.;  C.  L.  Babcock,  J.  A.  Kuhn,  E.  A.  Cope,  E. 
Updike,  N.  B.  Updike.  F.  A.  Howard,  O.  M.  Smith,  Omaha,  Neb.;  W.  II.  Ferguson,  Lincoln, 
Neb.  Officers:  N.  B.  Updike,  Pres.  and  Gen.  Mgr.;  E.  Updike,  Vice-Pres.;  C.  L.  Babcock, 
Sec;  E.  A.  Cope,  Tress.;  F.  A.  Howard,  Supt.  Office,  Grain  Exchange  Building, 
Omaha,  Neb. 

UPSON  NUT  CO.  (THE).— Incorporated  in  December,  1911,  in  Ohio,  us  successor  to  a 
Connecticut  company  of  same  name.  Operates  steel  works  and  nut  and  bolt  factory  at 
Cleveland,  Ohio,  and  nut  and  bolt  factory  at  Unionville,  Conn.  St<>el  works  equipped  with 
4*ne  blast  furnace,  rapacity  of  85,000  tons  per  annum;  5  basic  open  hearth  furnaces,  capacity 
of  200,000  tons  (.ingots;  per  annum;  34-inch  blooming  mill,  and  semi-continuous  merchant  bar 
mill,  capacity  of  100,000  tons  per  annum. 

Capital  Stock. — $5,000,000  common  :uid  $1,200,000  7  p.  c.  cumulative  preferred. 
Shares,  $100.  This  is  a  close  corporation.  Quar,erly  dividends  (January  lf  etc.),  at  the 
rate  of  7  p.  c.  per  annum  are  being  paid  on  the  preferred  stock  at  Cleveland,  O.  Preferred 
dividends  are  declared  ten  days  prior  to  payment.  Hooks  elo.se  ten  days  before,  and  re-open 
ono  day  after  dividend  payments.    No  dividends  paid  on  common  stock. 

Transfer  Agent*  etc.— Transfer  agent  and  registrar  of  stock,  Citizens  Savings  and 
Trust  Co.,  Cleveland,  ().    Annual  meeting  in  February,  at  Cleveland,  O. 

Directors. — H.  A.  Fuller,  C.  W.  Bingham,  B.  F.  Bourne,  W.  G.  Mather,  W.  A.  Hitch- 
cock, D.  R.  James,  N.  J.  Clarke.  Officers:  H.  A.  Fuller,  Pres.;  W.  A.  Hitchcock,  1st  Vice- 
Pres.;  B.  F.  Bourne,  2d  Vice-Pres.  and  Treas. ;  N.  J.  Clafkc,  Sec;  II.  C.  Graham,  Asst.  Sec; 
H.  P.  Bingham,  Asst.  Tre*$.;  H.  E.  Volmar,  And.;  C.  K.  Hill,  Pur.  AgL,  Cleveland,  O.; 
W.  Fuller,  Works  Mgr.    Office,  Cleveland,  (). 


UTAH  APEX  MINING  CO. — Incorporated  in  May,  1902,  in  Maine,  as  a  consolida- 
tion of  Copperfield  Mining  Co.,  and  York  Mining  Co.    Has  absorbed  since  organization, 
the  Highland  Boy  Consolidated  Mining  C<>.,  Petro  Mining  Co.  and  Minnie  Mining  Co.  In 
December,  1908,  purchased  control  of  the  Phoenix  Mining  Co.  adjoining,  and  in  January, 
1910,  purchase  completed. 


Digitized  by  Google 


12SS 


POOR'S  MANUAL  OF  INDUSTRIALS. 


A  100-ton  concentrating  mill  acquired  by  the  Phoenix  purchase,  had  been  enlarged 
bringing  capacity  up  to  400  tons  daily. 

Development  is  by  ten  adits,  one  vertical  500-foot  shaft  and  two  1 ,000  feet  incline  shafts. 
The  mine  is  equipped  with  electric  haulage  on  the  700  and  1,000  foot  levels,  and  the  shipping 
bins,  on  the  Bingham  and  Garfield  Ry.  are  situated  500  feet  from  the  portal  of  the  1,000  level 

adit. 

The  group  of  patented  mining  claims  owned  by  the  company  covers  an  area  of  244.17 
acres  at  Bingham  Uanyon,  Utah.  The  company  also  owns  a  half  interest  in  a  patented  claim 
contiguous  to  its  own  ground  covering  8.43  acres  and  a  three-quarter  interest  in  95  acres  of 
land  at  the  mouth  of  Bingham  Canyon  owned  jointly  with  the  Binghain-New  Haven  Copper 
&  Gold  Mining  Co.  This  land  in  the  valley  is  being  used  for  the  storage  of  mill  tailings 
discharged  from  the  mills  of  both  companies.    No  additional  mining  claims  or  land  were 

purchased  during  1915. 

Development  Work,  year  ended  Aug.  31,  1915.— There  were  10,231.5  feet  of  develop- 
ment work  done  during  1915.  The  previous  year  figured  5,142  feet.  Excavations,  exclusive 
of  mine  development,  consisting  of  level  stations,  sidings,  and  a  sump  amounted  to  531.8 
cubic  yards.  Development  was  directed  solely  to  opening  ore  bodies  in  connection  with 
extraction  of  ore.  No  attempt  was  made  to  block  out  ore  reserves  in  excess  of  those  re- 
quired for  current  mining  operations.  Development  extended  throughout  a  vertical  distance 
of  1,200  feet.  This  wide  range  of  vertical  development  was  due  to  search  for  mill  lead  ore 
in  the  upper  levels  and  to  search  for  smelting  ore  in  the  lower  horizons  of  the  mine.  The 
main  three-compartment  shaft  was  sunk  150  feet  to  the  1,300  level  and  this  level  was  driven 
a  distance  of  728  feet  to  the  Parvenue  ore  body.  A  considerable  tonnage  of  new  ore  was 
developed  on  the  700-foot  level  where  an  extensive  body  of  lead  mill  ore  was  encountered. 
As  the  stopes  on  this  lead  mill  ore  were  driven  upward  the  ore  mass  changed  to  silicious  copper 
ore,  extensive  in  size  and  commercial  in  grade.  The  downward  extension  of  this  ore  body 
has  recently  been  encountered  on  the  800  level.  In  addition  to  the  new  copper  ore  body  of 
the  700  level  an  extensive  new  copper  ore  body  was  exposed  along  the  100-foot  level. 


Account,  Y< 


\ 


1915 

( >ro  .ale*   $8.17,599 

Royalties   21.222 

Other  income   8,939 

Total  income   $857,780 

Mining  and  other  expenses   603,152 

Net  income   1254,008 

Interest   4,154 

Taxes,  insurance,  etc   14,52) 

  41,897 

  $194,030 


August  31. 


1914 
SS1M.457 

22.450 
5,168 

1913 
$S03,928 

9,372 
9,526 

1912 
$635,933 
18,820 
11.435 

S922  075 
776,939 

*542.94l 

$066,188 
402.807 

$145,130 

6.312 
10,384 
73.879 

$279,SS4 
12,165 
42.943 
94.5S5 

$2G3.3Sl 
14,973 

19,026 
85,300 

$54,501 

$130,190 

$144,076 

Comparative  General  Balance  Sheet. 


Cost  of  properties  

Cash.  

Supplies.  •••••• 

Investments  

Phoenix  Mining  Co  

Notes  receivable  

Equipment  

Construction  

Development  

Accounts  receivable  

Ore  in  transit  

Other 


Aug.  31, 
1915 
$2,480,739 
171.063 
31,251 
1,800 

40,666 
158,899 
73,450 
125,302 
1,854 
40,012 
7,467 


Aug  31, 
1914 
$2,480,789 
68.136 
32.246 


144,702 
74.963 

138,877 
1,108 
32.332 
1©.10> 


Aug.  31, 

1918 
$2,480,789 
119,153 
22.105 
1,500 


Aug  31. 
1912 
$2,481,009 
98,099 
9,606 
1.500 


71.404 

59,009 
199,714 
247 
46,539 
1.765 


63,818 
65,566 
695.908 
107 




Sept.  1, 
1911 
$2,327,024 
39,576 
8,730 
15,000 
153,986 

60,388 
68,256 
724,411 





Sept.  1. 

1910 
$2,327,024 
34,245 
4,274 
15,000 
151.469 

68,570 
64,070 
611,708 


Aug.  31 
1909 
$2,327,024 
55,397 
1,874 
15,000 
95,891 

60,521 
29,842 
562,731 


Totals  $3,132,487    $2,983,322    $3,002,225    $3,415,613   $3,397,371    $3,266,360  $3,148,280 


 $2,611,000 

  30.000 


t  Liability: 
Capital  stock .  . 
Funded  dsbt... 
Notes  payable .  . 

Accounts  payable   23  067 

Dmdend  declared  ' 

■  unPAld  •    60.025 

  3.017 

  48.01S 

  320.100 


Taxes  accrued. 




ToUU  $3,132,487 


$2,641,000 
105.000 

15,694 


2<>,479 
192.148 


$2,611,000    $2,641,000  $2,641,000 
173.000        244.000  289.000 

66.102 

'  15.040  15.317 


35.5S8 
137.588 


515.090 


386.020 


$2,983,322    $3,002,225    $3,415,613  $3,397,371 


$2,641,000  $2,641,000 

289,000  289,000 

30.000  ....... 

8.012  7.572 

298,848  210.708 

$3,266,360  $3,148,280 
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Production  Years  Ended  December  31. 

Crude 


Milling 

're.  rTO.  fire.  Totals, 

jeif  Tom.  Tom.  Tom.  Tom 

I'JU   28,733  19.530    48,272 

  38,110  42.965   ~  81,075 

1913   71.951  47,300    119.341 

1014   53.515  77,789    131,304 

  35.095  77.792  5,373  118,430 

*  Eight  months  coded  August  31. 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $2,641,000.  Balance  held  in 
treasury.  Shares,  $5.  Stock  is  listed  on  the  Boston  Stock  Exchange,  and  dealt  in  on  the 
New  York  Curb  Market. 

Transfer  Agent.  Etc.— Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Reg- 
istrar of  stock,  Federal  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Thursday  in 
November  at  Portland,  Me.  Books  close  about  thirty  days  l>efore  and  re-open  day  after 
meeting. 

Dividends. — Dividends  are  declared  quarterly  Nov.  27,  Feb.  27,  May  23  and  Aug.  o, 
and  are  paid  quarterly,  Jan.  1,  etc.  Hook?  close  from  fifteen  days  to  twenty  days  before 
dividend  payments.  Dividends  paid:  In;tial  dividend  12V&c.  p«>r  share  Oct.  1,  1915;  Jan.  and 
April  1,  1916,  12.4c.  per  share;  July  1,  1916,  $1  per  share. 

Funded  Debt  outstanding,  May  1,  1916,  $26,000  (authorized,  $500,000)  first  mortgage 
5  p.  c.  10-year  $1,000  convertible  gold  coupon  bonds,  registrable  as  to  principal,  due  July  1, 
1916,  intercut  Jan.  1  and  July  1,  at  office  of  the  trmlee,  Federal  TruBt  Co.,  Boston,  Mass.; 
subject  to  call  on  three  months'  notice;  convertible  into  stock  at  par. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  nonnal  Income  Tax. 

Directors.— J.  J.  Murphy,  Boston,  Mass.;  R.  F.  Haffenreffer,  Jr.,  Fall  River,  Mass.; 
Frank  A.  Schirmer,  Newton,  Mass.;  Louis  Ross,  Hiram  M.  Burton,  Clifford  M.  Brewer, 

William  L.  Creden,  Chas.  CI.  Schrimer,  J.  W.  Saladine. 

Officers.— R.  F.  Haffenreffer,  Jr.,  Pres.;  John  J.  Murphy,  Vice-Pros.;  Charles  G. 
Schirmer,  Sec.  and  Treas.;  Hiram  M.  Burton,  Asst.  Treas.;  William  L.  Creden,  Mgr. 
Office,  Boston,  Mass. 

UTAH  COPPER  COMPANY. 

History.— Incorporated  April  30,  1904,  in  New  Jersey,  as  a  reorganisation  of  a  com* 
pany,  with  the  same  title,  incorporated  June,  1903. 

In  January,  1910,  the  company  acquired  the  ownership  of  the  entire  capital  stock  of, 
and  subsequently  merged  with,  the  Boston  Consolidated  Mining  Co.  The  Utah  Copper  Co. 
gave  310,000  shares  of  its  capital  stock  in  return  for  the  stock  of  the  Boston  Consolidated  Min- 
ing Co.  (see  Manual  of  Industrials  for  1911,  page  1827).  During  1910  the  Utah  Copper  Co. 
purchased  the  property  of  the  Shawmut  Copper  Co.  (see  Manual  of  Industrials  for  1911, 
page  1785). 

As  of  January  1,  1916,  company  owned  741.4  acres  of  lode  mining  claims,  6,662  acres 
of  other  lands  situated  on  both  sides  of  Bingham  Canyon,  Utah,  and  in  Utah  County  near 
Utah  Lake. 

Company  owns  a  two-fifths  interest  in  the  Garfield  Improvement  Co.  (capital  stock 
1500,000),  organized  to  build  the  town  of  Garfield,  and  a  two-thirds  interest  in  the  Garfield 
Water  Co.  (capital  stock  $700,000).  Company  owns  two  mills  at  Garfield,  known  as  the 
Magna  and  Arthur  plants.  The  Magna  plant  has  a  capacity  of  14,000  tons  per  day,  and 
the  Arthur  plant  10,000  tons  per  day.  The  Copperton  plant  has  been  abandoned  and  dis- 
mantled. A  generating  station  driven  by  steam  power  was  constructed  adjacent  to  the 
Garfield  plant;  this  power  plant  with  total  capacity  of  about  12,000  h.p.  and  sufficient  to 
operate  the  mines  and  mills  in  Bingham  Canyon  and  the  Magna  and  Arthur  plants,  is  now 
used  as  an  auxiliary  source,  as  under  recent  contract,  company  derives  its  power  ohiefly  from 
the  Utah  Power  &  Light  Co.  Pumping  facilities  and  reservoirs  of  large  capacity  are  pro- 
vided. 
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Acquisition  of  Nevada  Consolidated  Copper  Co.'s  Stock.— In  Jan.,  1010,  the  Utah 
Copper  Co.,  to  further  enlarge  its  operations,  offered  the  shareholders  of  the  Nevada  Consoli- 
dated Copper  Co.  the  option  to  exchange  two  and  one-quarter  shares  of  their  capital  stock 
for  one  share  of  stock  of  the  Utah  Copper  Co.,  such  exchange  to  be  made  on  or  before  March 
5,  1910,  and  the  shareholders  of  the  Nevada  Consolidated  Copper  Co.  who  exchanged  their 
shares  on  or  before  Feb.  15,  1910,  were  offered  a  right  of  subscription  for  one  additional 
share  of  capital  stock  of  the  Utah  Copper  Co.,  at  $50  per  share,  for  each  ten  shares  of  Utah 
stock  received  in  exchange  for  their  holdings  of  Nevada  stock,  this  subscription  right  being 
the  same  as  accorded  to  the  Utah  Copper  Co.  shareholders.  Up  to  Jan.  1,  1916,  the  Utah 
Copper  Co.  had  acquired  S 5,002,500  of  the  $9,997,285  capital  stock  of  Nevada  Consolidated 
Copper  Co. 

Development.— During  1915,  one  churn  drill  hole  was  deepened  and  three  additional 
holes  were  drilled,  the  total  amount  of  this  work  being  1,365  feet.  The  combined  measure- 
ment of  the  87  holes  drilled  from  the  beginning  of  the  development  of  the  property  is  47,756 
feet,  or  9.05  miles,  corresponding  to  an  average  depth  per  hole  of  549  feet. 

Ore  Beserves.— At  the  close  of  1914,  the  total  ore-bearing  area  was  reckoned  at  226.3 
acres,  and  no  attempt  was  made  to  add  to  this  area  during  1915.  However,  the  development 
work  incident  to  operations  increased  the  calculated  average  thickness  of  developed  and 
partially  developed  ore  from  105  feet  to  480  feet.  Revised  ore  reserve  calculations  show  that 
at  the  end  of  1915  there  had  been  developed  in  the  property  390,000,000  tons  of  ore,  average 
ing  1.447%  copper.  Of  this  quantity,  270,000,000  tons  are  classed  as  fully  developed,  and 
120,000,000  tons  as  partially  so.  There  was  mined  from  the  entire  property  prior  to  Jan  1, 
1916,  a  total  of  43,084,700  tons  of  ore  averaging  1.453%  copper,  and,  therefore,  the  total 
reserves  remaining  amount  to  346,315,300  tons,  averaging  1.446%  copper.  In  making  the 
calculations  to  determine  the  above  averages,  there  were  used  65,643  assays,  representing 
358,S03  linear  feet  of  development  work.  The  increase  of  ore  reserves  for  1915  was  3,815,300 
tons  in  excess  of  the  tonnage  mined. 

Stripping  Operations. — The  total  amount  of  capping  removed  during  1915  was  5,- 
961,367  cubic  yards,  being  an  average  of  1,490,342  cubic  yards  per  quarter,  and  an  average 
of  496.780  cubic  yards  per  month,  as  compared  with  an  average  of  1,427,209  cubic  yards 
and  475,736  cubic  yards,  respectively,  for  1914  The  total  amount  of  capping  removed  prior 
to  Jan.  1,  1916,  was  33,795,410  cubic  yards,  of  which  quantity  21,194,751  cubic  yards  were 
from  the  Utah  group  and  12,600,659  cubic  yards  from  the  Boston  Group.  At  the  close  of 
1915,  the  total  area  upon  which  stripping  operations  had  been  conducted  was  203.24  acres, 
and  the  actual  area  completely  stripped  was  estimated  at  96.80  acres. 

Mining  Operations.— With  the  exception  of  a  comparatively  small  amount  of  develop- 
ment work  in  the  Boston  Mine,  no  underground  mining  operations  were  conducted  during 
1915  and,  therefore,  practically  all  of  the  ore  produced  was  mined  by  steam  shovels.  The 
average  cost  of  mining  was  24.41  cents  per  ton,  of  which  7.50  cents  represent  charges  for  strip- 
ping and  0.30  cent  charges  for  development,  leaving  an  actual  working  cost,  including  the 
proper  proportidnment  of  all  fixed  and  general  charges,  of  16.61  cents  per  ton  as  compared 
with  22.62  cents  per  ton  for  1914 

Mine  Equipment.  —The  equipment  at  the  mint  on  Jan.  1,  1916.  consisted  of  20  steam 
shovels,  38  standard  gauge  switching  locomoiives,  11  narrow  gauge  switching  locomotives. 
I  standard  gauge  Shay  locomotive,  1  combination  steam  shovel  and  locomotive  crane,  110 
standard  gauge  12-yard  all  steel  dump  ears,  117  standard  gauge  (V-yard  wooden  dump  cars, 
144  narrow  gauge  4-yard  wooden  dump  cars,  1  .standard  gauge  flat  cars,  100.000  lbs.  capacity 
each,  1  engine  lender  used  for  hauling  water;  4  ^lar  drills,  7  Keystone  drills  6  air  compressors 
having  a  combined  capacity  of  8,000  cu.  ft.  of  free  air  per  minute. 

if  Bingham  and  Garfield  By.  Co.— The  Utah  Copper  Co.  owns  the  entire  capital  stock 
of  the  Bingham  and  Garfield  Ry.  Co.,  full  particulars  of  which  will  be  found  in  Poor's  Manual 
of  Railroad*. 

t.  ,.Ea™lw  °n  Stwck'  >■«"■»  H«e.  31:  1909.  $2.93;  1910,  $3,16;  1911,  $3.96;  1912, 
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Monthly  Gross  Copper  Production. 


1915 

Pound*. 

January  »   8.009.646 

February   8.202.467 

March   10.203.882 

April   12.015.148 

May   14.053.765 

June   14.730.ftl2 

July   14.641.000 

August   15.960.543 

September   14.159.289 

October   16.004.607 

November   13,722,723 

  14.497.4H5 


Totaia  

Average  monthly  production . 


•  ....•» « 


150.207.376 
13,017.281 


1914 

Pound*. 
10.649.036 
9.492.898 
12.704.221 
13.132.463 
13.616,993 
13.208.106 
13.76S.958 
8.245.520 
6.672.194 
6,765,396 
6.66S.019 
6.795,567 


1913 

Pound*. 
7.560.521 
7.819.900 
8.504.046 
9.R34.S94 
10.31 2.605 
11.637.949 
9,849.013 
10.620.981 
11.817.42S 
10.236.574 
11.131,078 
10.C24.790 


121.779.401 
10.148.2S3 


119.939.809 
9.994.984 


1912 

Pound*. 
8,156.612 
8.812.739 
8.100.199 
9.009,237 
10.0fi8.336 
9.234.465 
11.160,614 
11,841,162 
6,965.144 
2,128,792 
4.H<r2..r>44 
5,975.246 

96,175,090 
8.014,591 


1911 

Pound*. 

6.707.116 

7,329.326 

7,260.267 

8,169.245 

8,391.878 

7,908.689 

7,555.406 

9.010.669 

9,285.381 

8.660,729 

9.117.901 

9.039,557 

9.8,436.224 
8.203,019 


Gross  Output  of  Copper  by  Quarters. 


First 
Juartei 
Lbs. 


Second 
Quarter 
Lbs. 


Third  Fourth 
Quarter    Quarter  Year 
Lbs.         Lbs.  Lbs. 

1907    9.305.368  7.716.712  13.022,080 

1M8...  8.527.939  11,568.390  12.000,925  11  776.664  43.873.918 
1909  ..12.107,549  13.774,412  15.299.674  13  201,210  54.472.845 
1910...  17.979.504  24.333.813  22,251,909  21.079.285  85.644.511 
1911... 21.296.709  24.469.812  25.851.456  26.818.247  98.436.221  | 

Production  Statistics, 

Productioi 


1912 
1913 
1914 
1916 


Second      Third  Fourth 
Quarter     Quarter     Quarter  Year 
'Lbs.        Lbs.        Lbs.        Lbs.  Lbs. 
.24.929.550  23,372.038  29,966.920  12,906,582  96.175.094 
23.SS4.467  31.785.448  32,2*7,452  31.082.442  110,939.800 
32.S40  |Sfi  40  017  562  28  ftffl  «72  2ft  ?20  0)2  121  770  4f  9 
.26.415,995  40.799.825  44.766,841  44.224.715  156,207.376 


Gross 

Lbs. 

1908  56.895.898 

1909   54,472,845 

1910  89.019,511 

1911  98.436.224 

1912  96.175.090 

1913...  119,930,809 
1914...  121.770.401 
1915...  156.207.376 


Net 


Per  Pound. 


Total. 


Ended  Dec.  31. 

Silver  Production. 


64.051.212 
51.749.233 
85.644,511 
93,514.419 
91.366.337 
113.942.834 
11.V  W0  445 
143.397.006 


Cost  Ree'ts.  Receipts. 

8.85c.  13.2000.  $7,134,768 

8.787c.  12.9158.  16.683.321 

8.069c.  12.672c.  *I0.708.4U 

7  8653c.  12.6463c.  11,826.165 

9.024c.  15.8391c.  14.471.576 

9.498c.  14.976c.  17.063.635 

8.131c.  13,2«4c  15,345.260 

7.56c.  17.679c.  26.235,331 


Total 
Ots. 

163,053 
198,013 
402.448 

366.907 
311.392 

285,589 
325;352 
371.712 


Total. 
$89,780 
102.511 
♦204.332 
195,564 
188,880 
170.158 
180.717 
185.410 


Receipts. 


Gold  Production. 


*  Representing  the  proceeds  of  respectively  84,502,475  lbs.  copper: 
the  remaining  1.142.036  lbs.  of  copper.  21.116  ozs  >  f  silver  and  2,14] 
mining  (Boston  group),  were  adjusted  on  prepaid  expense — ore  account 
a*nts. 

The  ore  treated  at  the  mills  is  shown  below: 


Magna  Arthur 

Plaut.  Plant. 

Tons.  Tona. 

1910                        3,209.984  936.900 

1911                       3,725.404  955,397 

1912                       3,454.800  1,860,521 

1913                        4.142.700  3,376.692 

1914.                        4,461.461  2.OIN.705 

1915                       5,233.300  3,261,000 


P.  Oi. 
54.76c. 

51.528c. 
53.583c. 
53  3c. 
60.66c. 

59.58c. 
55.55c. 
49.88c. 

381.331  oss.  stiver,  and  39,838  ois.  geld  sdd  duriig  19J0; 
ots.  of  gold,  representor g  the  prcduetirn  of  sulphide  tie 
t  After  deducting  $23,431,  beirg  difference  in  copper 


Total 
On. 
20.072 
20,862 
41.978 
40.203 
34.256 
28.121 
34.729 
36.760 


Receipts. 
TotaLP.  Of. 
$401,444 


417,: 
•796,75 
804.058 
685.115 
562.425 
6U4.5S7 
735.202 


20 
20 
20 
20 
20 
20 
20 


Aver.  J 

itecovery. 

Oopperton 

Copper 

Plant. 

Totals. 

Content. 

Extrao. 

Lba.  Cop. 

Tons. 

Tona. 

P.  C. 

P.  C. 

per  Ton. 

193,361 

4.340.245 

1.54 

66.55 

20.51 

4,680,801 

1.51 

69.53 

21.03 

5,315.321 

1.36 

66.32 

18.09 

7,519,392 

1.25 

63.95 

15.95 

8.470.166 

| .  f  25 

66.01 

is;  ^2 

8,494,300 

1.434 

64.13 

18.39 

Operating  costs  per  ton  of  one  treated. 

Tonnage. 

1910   4.340,245 

1911   4.680.801 

1912   5.315.321 

1913   7,519,392 

1914   6,470.166 

1915   8.494,300 


Mining. 

$0.4097 
0.4479 
0.4233 


03232 
0.2441 


$0  2978 
03078 
02818 
02797 
0  2782 
0.2781 


Milling. 

$0  4003 
0.4168 
0  4158 

0.3070 


Total. 

$1.1738 
1.1725 
1.1239 
09761 
0.9550 


Quarterly  Reports  -1912-1915. 

A— Quarters  Ended  March  31 


Net  profit  from  milling  operations  

^>ther  income,  renta,  etc.,  in  Utah  

Income  from  Nevada  Consolidated  Copper  Co.  diva. . . 
Bingham  and  Garfield  Ry.  net  earnings  for  quarter . .  . 


Total  net 


nonprofit. 


Net  surplus . ...   

Gross  production  of  copper  (pound*)  

Average  monthly  production  of  copper  (pounds) 

t>ro  treated  (tons)  

Average  grade  of  ore  milled  

Average  extraction  

Price  baaia  of  earnings  per  pound  

Average  cost  per  lb.  of  net  copper  produced. ... 


ilss»*tii 


1915 

$1,691,728 
16,10 
250,125 
209.053 

$2,167,416 
1.218.367 

$949,048 

26.415.995 
8,805,332 
1,396,341 
1.4393% 
65.72% 
14.93c. 
8.188c. 


1914 

$1,553,899 

35,988 
376.187 


$1,965,074 
1.189,440 

$775,634 
32.846.155 
10.948,718 
1,962.100 

1.3411% 

'  14 .4 03c. 
9.423c.  1 


1913 

$1,110,348 

49,829 
375.187 


$1,535,362 
1,186.627 

$348,735 
23.881,167 
7.961.489 
1.460.707 
1.245% 

'  io."069c'. 
110.175c. 


1912 

$1,409,986 
12.479 
375.187 


$1,797,652 
1,181,288 

$616,304 

24.929,550 
8.309.850 
1.299.315 
1.435% 

i4.25o'. 
8.62% 
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B— Quarter*  Ended  June  30. 

1915  1914 

Net  profit*  from  milling  operations                              $3,880,249  $2,424^36 

Other  income,  rents,  etc..  in  Utah                                      'iC,-HI},T  all' f Ci 

Income  from  Nevado  Consolidated  Copper  Co.  divs...        375,188  670.19/ 

Bingham  and  Garfield  Ry.  Co.  dividend*   320.000   

$2,819,104 
1.201,710 


Total  net  profit*   *iM2-2^. 

Dividends  paid.   1,624,490 

Netaurplue   $2,787,800 

Gross  production  of  copper  (pound*)   40,799,82o 

Average  monthly  production  of  copper  {pounds)   13,599.942 

Ore  treated  {ton*)   2,215,159 

Average  grade  of  ore  milled   1-42% 

Price  oasis  of  earn  i rigs  per  lb   18.984o. 

Average  cost  per  lb.  of  net  copper  produced   7.49o. 

C— Quarters  Ended  Sept. 

1918 

Net  profit  from  milling  operations   $3,663, 70S 

Other  income,  rents,  etc.,  in  Utah   25.663 

income  from  Nevada  Consolidated  Copper  Co.  divs. .  375,18% 
Bingham  and  Garfield  Ry.  Co.  dividends   350,000 

Total  net  profits   $4,414,564 

Dividends  paid   1,624,490 

$2,790,074 
44,766,841 
14.922,280 
2,498.400 
1.4089% 
63.59% 
16.252c 
7.64c. 

Ended  Dec. 
1915 
$5,771,282 
240.274 
500.250 
407.398 


$1,617,394 
40,117,562 
13,339,187 
2.008,157 
1.4573% 
13.916c. 
7.539c. 

30. 

1914 

$1,286,323 
26,415 


Net  surplus  

Gross  production  of  copper  (pound*)  

Average  monthly  production  of  copper  (pound*)  

Ore  treated  (ton*)  

Average  grade  of  ore  milled  

Average  extraction  

Price  basis  of  earnings  per  pound.,  . . . . .  

Average  cost  per  pound  of  net  copper  produced  

D— Quarters 


31 


Net  profit  from  milling  operations  

Other  income,  rental*,  etc.,  in  Utah  

Income  from  Nevada  Consolidated  Copper  Co.  divid*. 
,  *  Garfield  Ry.  Co.  dividend*  


$1,312,738 

1,218.367 

891.371 
26,680,672 
9,562,224 
1.406,606 
1.4356% 
68.13% 
12.480c. 
7.760c. 

1914 
$673,591 
27.2  6 
375,187 


1914 

$1,832,071 
11.405 
375.187 


$2,218,753 
1,186.827 

$1,032,120 
31,785,448 
10,595,149 
1.910.214 

,JBS 

8.933c. 


1913 

$1,819,354 
11357 
375.18S 


J2.206.399 

1.186.695 

$1,019,704 
32.287,452 
10.762,484 
2.035,391 
1.2459% 


Total  net  profit. 
Dividends  paid  


$6,919,203 
2,436,735 


$1,076,074 
2.218.367 


15.0c. 
0.068c. 

1013 
$1,479,787 
27,365 
875,438 
175,000 

$2,557,590 
1,187,760 


Net*urplu*   $4,482,468     *  (.$142,298  $1,369,830 


(pound*) . 


Gross  production  of  copper  (pound*) 
Average  monthly  production  of 

Ore  treated  (ton*)    

Average  grade  of  ore  milled  

Average  extraction  

Price  basis  of  earning*  per  pound 
Average  cost  per  pound  of  net  copper  produced 


•  ••■►*  ■ 


44,224,715 
14,741.572 
2,384,400 
1.4694% 
63.11% 
21.408c. 
6.10c. 


20,229,012 
6.743.004 
1.035.303 

1.5062% 
64.86% 
11.230c. 
7.731c. 


Consolidated  General  Balance  Sheet  of  Utah  Copper  Co. 

field  Ry.,  December  31. 

1914  I  1913 

MSS.625    \  $17,912,691 
6.2S2.825 


Aittt*.  1915 

Mining  and  mining  property   $18,781,759 

Railway  property  and  equipment .  6,578.160 


$1S. 

6.589.111 


Totals   $25,359,910 

Investment   5,087.899 

Deferred  charges   6,444.347 

Cash   t5.743.405 

Cash  in  sinking  fund  

Account*  receivable  etc   186.357 

•Metals    8,675.199 

M aterials  and  supplies   847,300 

Tolrd*   $52,344,486 

Lidhihiirn: 

Cipitsd  stork  of  I'tnh  Copper  Co.  $16,244,000 

H'.wdn  "f  IMuichnm  A  Garfield  Ry  

Current  lial.ili  i.  «  .   1,045,012 

Accrue!  Ii:d>ili!i-H    1,183.240 

lU-Bcrve  f,>r  d<>|>n-i<i»ti<<n   1,796,970 

Surplus  fiom  m-i-uriiirs    8,290.620 

\ppropnai.>dsur„l,w  (sinking  fund) 
Undivided  profit » 


$24,777,736 
3.06 1.009 
5.3.S5.201 
378.113 
549 
109.270 
3.755.997 
79S022 


$24,195,516 
5.013,613 
3.772.179 
383,052 


1912 
$17,095,264 
5.567,312 

$22,662,576 
4. 948,991 
2.278.938 
411.170 


152.107 
3.615.762 
887.352 


95,619 
1,191.928 
879.044 


1912 

$2,237,445 
10,026 
375,188 


1,181,348 

$1,441,361 

2S.372.03S 
9,4  57,346 
1 ,503.884 

I.  42% 
10.43c. 
8.127c. 

1912 

$2,539,5*4 

II.  698 
375.188 


$2,928,470 
1,182,413 

$1,744,057 

29,060.920 
9,988,973 
1.581,527 
1.41% 


31.982.442 
10.660,814 
2,113,080 
1.2185% 

44.8570. 
9.987c. 


16.6 
7.707c. 

1012 
$39,273 
12.741 
875,438 
175.000 

$1,102,452 
1,184.700 

♦$82,248 

12.008,582 
4,302,194 
030,595 
1.104% 



15.15c. 
14.83c 


Gar- 


1911 
$15,975,144 
4,539,506 

$20,514,650 
4,946,854 
919,734 
540.737 

85.545 
1.191.392 
706.946 


$40,205,899       $38,019,581       $32,471,266  $28,905,858 


T.. t:il« 

*  Metrds  on  \\<\\\,\ 


23,783.744 

.  $52,344,486 

tpwmit,  U  ss  ud 


$16,244,900 

25,500 
527,139 
529,355 
1.125.340 
S. 290.620 

'l3,522*.736 

1 10  205  S99 


$15,836,800 
2.066.000 
1.077.570 
1.013,109 
552.691 
6, 05  h,  220 
159, OSS 
10.026.103 

$3>  01 9.581 


*  lncl«a««  S2.662.012  cash  du«  in  January,  1916.  for  December,  1915,  copper 


$15,796,400 
2  268.000 
587.671 
495, 40* 

6,496.620 
375,924 
6,451.247 

$32,471,266 
deliveries. 


$15,750,000 
2.500,000 
857.570 
674.526 

'6.3(1,020 

2,812.742 

$28,90-5.858 
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120.1 


1915 


1914 


1913 


1912 


1911 


1010 


Operating 
Copper  sales 

Gold  sales   

Silver  isles  . 
Miscellaneous 


f 

26.235.S31 
735.20.1 
185.410 


s  s         s  t 

15.345.2W  17.063.flW  14.471.576}  11. 826,165 

694.587  562.425     085.115]     804. 058 

180.717  170.1581     I88.880]  105,564 

1.883  li44j          382  166 


$  I 

10.70R.41l  6,683.321 

7U6.758  417,247 

204,332  102,511 

8S6  4,311 


Total  revenue*. 


Operating  Ezpenttt: 

Mining  and  milling  

Treatment,  refilling  and  freight 


•  »**••••«•*•• 


Total  expenses  

Net  operating  profit. 


MitcAlantout  Income: 
Dividends  on  investments 


27.155,944 


4.314.147 

C, 8^9,888 
268.796 
637.072 
12,206 


17.707,564  15.345.953,  12.S25.953 


12.132.109  104.30.20 
15.023.834  5.092.1 


Totals  !  2.806.609  2.738.259)  2.270,21 

Total  booms   17.920.443  8.730,422  8JT 

Deduct: 

Interest  payments  

Reserve  for  depreciation  of  plants  and  equip  . 


3.836,1411  4.553.2221  3.877.51 

5,701.  846.   6.0SG.880  4.424.17." 
150.056,     170.836  154.073 
563.954!  398,1 
119.64ft  184 


.073  111 

:SS  15, 


3.480.265 
4.158,341 
118.262 
1.06O 
6,125 


11. 710.389  7,207,390 


3.199.105  2.274.356 
4.017.41S  2.541,946 


272.675 
304,614 
25,665 


133.714 
113,128 
4.113 


9.03H.71fl  8.324,0&fl  7.810.477]  5,067,258 
fl.307.24i  4,M1.0OOj  $£00,914  2.140.133 


2.7S7.200   2.631.06J  ».17fl.00ffl  2.176.00M  1.720.750  1.459.775. 

™1  ™:™  '1'°!- 


2,222.5621  1.766.995  1,510.863 
8.529.804    6.208.895  5.401.775 


Totals  .  ,  

Balance  for  di%-ide 
Earned  per  share 
Dividend.!  paid  . 


Pre 


Part  of  prepaid 
writtso  off . . . 


6,962 
547.734 

553.606 
17^fl«.747 
110  70 
0,904,062 

51,031 
623.851 

60.318 
507,712 

575,782 
8.154.640 
$5.02 
4.827.885 

568.030 
8.005.393 
15.05 
4.747.710 

10,462.665 
13,035,408 

3.326.755 
•,708.653 

3,257,683 
6.450.970 

23,498,074 

13,035.408 

9.708.653 

80.532 


80.532 
8.449.272 
$5.35 
4.729.747 


30  966 
6.237,929 
$3.96 
4,703,022 


187 
5,401.588 
13.46 
4.648.675 


19.958 


19,958 
2.160.090 


187  5.347 


3.719.525 
2.731.445 


Total  earned  surplus  '  23.498.074  13.03o.408 


6,450.970 


1.534.007] 
3,696,539 


6.347 
2.154,743 
12.93 

1.464.387 

752.9121  690.356 
2,943.627  2.253,272 


5.231,446  3.696.539 
2.500.000 


2.043,627 


9,708.6531   Q,450.970(  2,731,446)  3.696,539]  2.943.627 


Net  Working  Capital,  December  31. 

(Utah  Copper  Company  and  Bingham  &  Garfield  Ry. 


Co.) 


Current  Aeetie:  1015 

Cash   $3,180,491 

Cash    due    in    Jatiuary    for  December 

copper  deliveries   2,562,012 

Aocounts  receivable,  prepaid  insurance,  etc  158. 50s 

Notes  receivable   17,800 

Metals  on  hand  and  in  transit   8,675,190 

Materials  and  supplies   847,300 

Agencies  and  conductors.   O.'jSO 


1914 
S378.113 


75.715 
22.HOO 
3,753.997 
798.022 
10.755 


1913 
$3S2.602 


146.297 


3.015,762 
887.352 
6.810 


1912 
$411,171 


87.500 
1,500 
1,194,928 
879.044 
6.619 


1911 
$540,737 


79.623 
2.000 
1,191,393 
706.945 
4.022 


Totals.. 


Deduct. 

Aecte  payable,  accrued  taxes,  etc.  

Accrued  treatment,  refining  and  delivery 


115,462,321     $6,041,102     $5,037,823     $2,580,762  $2,524,620 


Totals  , 


$1,045,012 
1,183,240 
$2,228,252 


$527,439 

529.335 

$1,056,794 
$3,984,608 


$1,077,570 
1.143.109 


$587,071 
495.404 


Net  working  capital   $13,224,060 

Investments,  December  31,  1915 


$2,120,679 
$2,917,144 


$1,083,075 
$1,497,687 


$867,570 

674,526 

$1,532,096 
$992,524 


Face  Value. 
$409,300  00 
10,000  00 

140.500.00 
5,002.500.00 
11.350.00 
25.000  00 

6,000,000  00 

$tl.50S.65O  00 


Book  Value. 
$400.30000 
10.000  00 
140.300.00 


4.053  shares  of  Garfield  Water  Company  

Advances  to  Garfield  Water  Company    

1.403  shrtrcs  Garfield  Improvement  Company.  

1.000.500  shares  Nevada  Consolidated  Copper  Company   4.453,007  37 

414  shares  Utah  and  Salt  take  Can.il  Company   15.092  00 

1.003  shares  North  Jordan  Canal  stock   15.000.  00 

Water  rights  Utah  and  Salt  Lake  Canal   45.000  00 

60,000  shares  Bingham  and  Garfield  Railway  Company   6.000.000  00 

$11,087,800  37 
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Comparative  Balance  Sheet  of  Utah  Copper  Co.  (proper)  December  31. 

A-eU:                                    1015  1014  1013  1012         1011  1010 
Mining  and  milling  properties  and 

equipment  118.781.750  118.188.825  $17,012,601  $17,095,264  $15,075,144  114.760.023 

Deferred  chart*   6'^5'^  3J7H£  2'2ft2X        9}?'S2  l,75W2 

Ore  in  reserve                                     0.764  12.610  0.709  10.956         13.823  7.236 

Investments                                  11.087.890  11.061.009  7.010.613  7.680.991     6.697.054  5.690.698 

Accounts  receivable  etc                       261.151  80.0SS  141.372  129.157         93.531  290.175 

Storehouse  supplies  and  fuel                736.022  080.859  771.499  716.357        621,118  865.099 

Fruity  in  copper  in  transit               8.665.435  3.743.387  8,606.064  1.183.972     1.177.570  2.824.510 

Cosh                                          ♦5.723.150  373.526  305,792  392.401        498.487  648,835 

Notes  receivable                                  17.800  22,800  440.000  301.500        222.000  3.000 

Totals  $51,727,333  $39,557,108  $34,629,909  $29,789,538  $26,218,461  S26.8S0.545 

Liabilities, 

Capital  stock  .v. .  .$16,244,900  $16,244,900  $15,836,800  $15,796,400  $15,750,000  $15,625,990 


Funded  debt   2.000 

Treatm'tA  .rfin*.  chs.  not  yet  due    1.183.240  529.355  1,043,108  495.404       674.526  649,804 

Accounts  payable                             839.661  341,643  805.547  483.989       700.718  751.840 

Deferred  liabilities                             92,541  83,819  69,868  66.154         50.751  70,392 

Reserve  for  depreciation                  1.578,297  1,031.563  507.712   

Surplus  from  sale  of  securities           8.290.620  8,290.020  8,658.220  6,496,820     6.311.020  6,083,980 

Undivided  profits                         23,498.074  13.035.409  9.708.654  6.450.970     2,731,445  3,696.539 

Totals  $51,727,333    $39,557,108    $34,629,909    $29,789,536  $26,218,461  $26,880,545 

•  Includes  $2,562,912  oash  due  in  January,  1916.  for  December.  1915.  copper  deliveries. 


Surplus. — Surplus  account  in  above  balance  sheet  represents  the  premium  on  the  diff- 
erent issues  of  capital  stock,  viz.:  premium  of  $10  per  share  on  224,750  shares  (issued  in  ex- 
change for  convertible  bonds),  $2,247,500;  $15  per  share  on  60,000  shares  issued  at  250  p.  c, 
$900,000;  $40  per  share  on  79,088  shares  issued  for  acqmsition  of  Boston. Consolidated  Mining 
property,  and  additional  5,651  shares  of  Bingham  and  Garfield  Ry.  Co.,  $3,103,520,  and 
49,49.)  shares  of  stock  issued  in  exchange  for  bonds  of  Bingham  and  Garfield  Ry.  Co.,  51- 
979,600— total,  $8,290,620. 

Capital  Stock.— Authorized,  $25,000,000;  outstanding,  Jan.  1,  1916,  $16,241,900 
Shares,  $10.  Of  the  outstanding  amount,  $4,500,000  were  issued  at  par;  $600,000  issued 
at  250  p.  c;  $2,245,500  issued  at  200  p.  c.  in  exchange  for  $4,495,000  convertible  bonds; 
$734,370  issued  at  500  p.  C.J  $3,100,000  issued  for  property  of  Boston  Consolidated  Mining 
Co.;  $4,445,120  for  1,000,152  shares  of  Nevada  Consolidated  Copper  Co.;  $66,500  issued  for 
acquisition  of  Pay  Roll  group  of  mines;  $56,510  issued  at  500  p.  c.  for  acquisition  of  5,651 
additional  shares  of  Bingham  and  Garfield  Ry.  Co.;  and  $494,9  K)  issued  for  $2,471,500  par 
value  of  Bingham  and  Garfield  Ry.  Co.'fl  bonds.  The  authorized  capital  stock  was  originally 
$4,500,000;  this  was  increasetl  in  Oct.,  1905,  to  $6,000,000,  to  provide  for  the  conversion  of 
$3,000,000  convertible  bonds;  in  March,  1907,  to  $6,600,000,  to  provide  for  additional  work- 
ing capital;  on  Jan.  24,  1908,  to  $7,500,000,  to  provide  for  the  conversion  of  $1,500,000  2d 
mtge.  bonds;  and  on  Jan.  25,  1910,  to  an  authorized  issue  of  $25,000,000.  Stock  certificates 
are  interehiingcable  between  New  York  and  Boston.  Stock  is  listed  on  New  York  and  Boston 
Stock  Exchanges  and  traded  in  on  Paris  Bourse. 

On  Dec.  31,  1915,  the  Kennocntt  Copper  Corp.  owned  104,501  shares  of  Utah  Copj>er  Co. 
stock  carried  on  its  books  at  $30,337,800. 

Margin  of  Safety:  58.38%. 

Transfer  Agents,  etc.— D.  A.  Crockett,  165  Broadway,  New  York,  N.  Y.,  and  the 

American  Trust  Co.,  Boston,  Mass.  Registrars:  Guaranty  Trust  Co.,  New  York,  N.  Y., 
and  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  fourth  Friday  in  April,  at 
15  Exchange  Place,  Jersey  City,  N.  J.;  no  regualr  periods  for  closing  of  books. 

Dividends.— Dividends  are  declared  about  first  week  in  March,  June,  September  and 
n<  <enrl)cr,  and  are  payable  quarterly  March  31,  etc.  to  holders  of  record  about  the  16th  of 
the  same  month. 

Dividends  Paid  Since  Organization.  —Quarterly  dividends  of  50  cents  per  share  each 
went  paid  from  Sept.  30,  190S,  to  Dec.  31,  1909;  March  31.  1910,  to  March  31,  1915,  75  cents 
per  share  each  quarter.  On  June  30,  and  Sept.  30,  1915,  $1  per  share  was  paid  and  ou 
December  31,  1915,  $1.50  per  share,  making  $1.25  for  the  year  1915.  <  >u  March  31,  1916,  the 
reRuar  dividend  of  si. 50  per  share  and  an  extra  dividend  of  $1  per  share  were  paid.  The 
regular  dividend  of  si. an  p,.r  sliaro  .,,„,  an  oxtm  dividend  of  $1.50  per  share  were  declared 
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payable  June  HO,  19 10.  Total  dividends  paid  and  declared  to  and  including  Juno  30,  19 1G, 
$41,050,592.50. 

Directors. — C.  M.  MacNeill,  New  York  N.  Y.;  Spencer  Penrose,  Colorado  Springs, 
Colo.;  D.  C.  Jack  ing,  San  Francisco,  Cal.;  S.  \V.  Eccles,  Charles  Ilayden,  W.  B.  Thomp- 
son, Murry  Guggenheim,  S.  R.  Guggenheim,  K.  R.  Babbitt,  Eugene  Meyer.  Jr.,  John  Hays 
Hammond.  W'm.  Locb,  Jr.,  New  York,  N.  Y.;  R.  C.  Gemmcll,  Salt  Lake  City,  Utah; 
Frank  A.  Scliirmcr,  Boston,  Mass.,  W.  Hincklc  Smith,  Philadelphia,  Pa.  Officers:  C.  M. 
MacNeill,  Pres.,  New  York,  N.  Y.;  D.  C.  Jackling,  1st  Vice-Pres.  and  Mng.  Dir.,  San  Fran- 
cisco, Cal.;  ChjiH.  Haydert,  2d  Vice-Pres.;  Charles  K.  Lipman,  3d  Vice-Pres.;  K.  R.  Babbitt, 
Sec.;  J.  M.  Hayes,  Treas.;  John  K.  MacGowan,  Pur.  Agent,  105  Broadway,  New  York, 
N.  Y.:  R.  C.  Gemmell,  Gen.  Mgr..  Salt  Lake  City,  Ctah.  Statutory  Office,  15  Exchange 
Place,  Jersey  City,  N.  J.  New  York  Office,  25  Broad  Street  ;  Salt  Lake  City  Office. 
MrCornick  Block;  Colorado  Springs  Office,  Mining  Exchange  Building. 

Company  Controlled  by  Utah  Copper  Company. 
NEVADA  CONSOLIDATED  COPPER  CO.— Incorporated  Nov.  17,  1901,  in  Maine, 
as  a  consolidation  of  the  Boston  and  Nevada  Copper  Co.  and  the  White  Pine  Copper  Co. 
Perpetual  charter.  Company  was  organized  for  the  purpose  of  owning,  operating  and 
developing  mines  and  mineral  lands;  the  buying  and  selling  of  ores;  to  build,  own  and 
operate  mills,  smelters,  railways,  etc. 

Purchase  of  Cumberland  Ely  Copper  Co. — Under  authority  extended  by  the  stock- 
holders at  the  annuo  I  meeting,  Nov.  2.  1909.  whereby  the  capital  stock  of  the  company 
was  increased  400,000  shares  for  the  purpose  of  acquHng  the  Cumberland  Ely  Copper  Co., 
by  exchanging  one  share  of  the  capital  stock  of  the  Nevada  Consolidated  Copper  Co.  for  three 
'  and  one-quarter  shares  of  the  capital  stock  of  the  Cumberland  Ely  Copper  Co.,  this  company 
has  received  99.88  p.  c.  of  the  said  Cumberland  Ely  stock.  It  acquired  the  entire  physical 
property  of  the  Cumberland  Ely  Copper  Co.  by  corporate  purchase  on  Aug.  30,  1910.  The 
addition  to  the  claim  area  of  the  company  during  1910  was  48  claims  acquired  from  the  Cum- 
berland Ely  Copper  Co.;  the  company  also  acquired  that  company's  half  interest  in  the 
Nevada  Northern  Railway  Co.  (see  Manual  of  Railroads)  and  its  interest  in  the  Steptoe 
Valley  Smelting  and  Mining  Company.  The  Cumberland  Ely  Copper  Company's  property, 
which  was  acquired  in  fee  by  the  company  by  corporate  purchase  August  30,  1910.  remained 
idle  from  that  date  until  November  1911,  when  the  miners,  who  abandoned  the  property  in 
July  1909,  owing  to  a  strike,  returned  to  work,  thus  enabling  the  Veteran  mine  to  be  re-opened. 

The  physical  assets  of  the  Steptoe  Valley  Smelting  &  Mining  Co.  were  acquired  Aug.  24, 
1914,  and  on  Nov.  28,  1914.  the  Supreme  Judicial  Court  of  the  State  of  Maine  ordered  thnt 
the  Steptoe  Valley  Smelting  <fc  Mining  Co.  be  dissolved,  which  was  done.  See  Manual  of 
Industrials  for  1914,  page  1978. 

Lands.-— Company's  lands  comprise  127  claims  with  a  total  area  of  1,589  acres  (includ- 
ing former  holdings  of  the  Cumberland  Ely  Copper  Co.,  48  claims,  area  of  523  acres). 
Property  includes  the  Copper  Flat  or  Eureka  group,  355  acres;  the  Ruth  group,  455  actes; 
the  Liberty  group,  46  acres;  the  Veteran  group,  14  claims,  the  Jupiter  group,  22  claims, 
and  a  group  of  12  claims  near  the  Giroux  Consolidated.  During  1912,  the  company  pur- 
chased 37.21  acres  of  land  to  be  used  solely  for  purposes  of  disposing  of  overburden  from 
sections  being  mined  by  steam  shovels. 

During  1915  the  old  Skukum  claims  were  purchased  and  have  been  renamed  Rhyolites 
Nos.  I  to  S  inclusive.  There  were  also  purchased  for  dumping  purposes  the  surface  rights 
of  the  Mohawk  claims  Nos.  1,  2,  3,  4,  5  and  7  and  Vindicator  Nos.  I  and  2.  The  total 
area  of  the  above  claims  is  210  acres  In  addition  t  ■  he  above  ground  there  has  been  an 
exchange  of  surface  rights  with  the  Consolidated  Copp  .mines  Co.,  the  latter  c  »rapany 
getting  10.51  acres  of  surface  rights  obtained  Lorn  the  old  Ely  Central  Copper  Co.,  and 
for  his  gave  the  Nevada  Consolidated  Copper  Co.  12.09  acres,  of  which  2.1  acres  is  for 
the  new  assembly  yard  and  the  :  alance  is  an  acreage  of  old  Ely  Central  ground  adjoining 
the  Puritan  dump.    In  addition,  the  Nevada  Consolidated  has  deeded  back  to  the  Copper- 
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mines  Co.  the  surface  rights  of  8.1  acres  o"  old  Ely  Centra'  ground  on  which  as  much  waste 
as  possible  had  pr  viously  been  dumped. 

Prospecting.— Work  with  churn  drills  was  continued  during  1915  on  the  Ruth,  Eureka, 
Liberty  and  Hecla  groups.  On  the  Ruth  group  were  drilled  17  holes,  totalling  9,092  feet, 
and  in  the  pit  ureas  23  holes,  totalling  8,0<S7  feet,  or  a  total  for  both  localities  of  40  holes, 
aggregating  17,779  feet.  The  total  as  of  December  31,  1915,  amounted  to  381  holes  with 
a  footage  of  124,316  feet. 

Control.— Controlled  by  the  Utah  Copper  Co.,  through  ownership  of  $5,002,500  of 
the  capital  stock. 

COMPABATIVE  GENERAL  BALANCE  SHEET. 


Atmlt: 

Property: 

Coat  of  mine*  

Equipment  and  development  

Steptoo  plant  

Deferred  charge* : 

Coat  of  opming  pita,  etc  

Investment*  

Trusteed  stock  

Materials  and  supplies  

Deferred  assets 


De«.  31.     Dec.  31.     Dec.  31,     Dec.  31. 
1015     >     1914     I     1013  1912 


Dec.  31. 
1911 


I        I  I 

8.187,285;  6,182.285 
791.947  791,947 


i  loi.oji 

8.924.7041  8.408.305  6.481^88 


f  t 

3.860,586  4,383.377 
752.397  795.852 


4.S47.5S5 
789,794 


Sept.  30. 
1910 


$ 

5.473.891 
760,362 


4.136.9701  3.739.988  3.276,3971   2,738.0751   2,117.361  1.179.112 

2,284.000  2.284.000.  2,517.000;  10.000.000;  10.900.000  10.900.000 

  1.500 

677.2231  584.929  783.859      177.409      215.114  163,344 

91,994  95.327       95,5381     A  

Account*  collectible                                                     1.141.023  302.607  147.6901     437.563      320.018  270.WW 

Metalaonhand  ;   4.998.829  3.114.863  4,047,202    2,880,660    2,515.809  2,929,909 

Cash                                                                         341.120  97.5oy  73.880      739.951!     153.2431  219.477 


Total.. 


Liabauia: 

t  apital  stock  

Funded  debt  

Deferred  liability  

Accounta  payable  

Unpaid  treatment  

Depreciation  and  ore  extinguishment 

♦Surplus  

Metal  price  reserve  

Undivided  profits  


Totals. 


29,575.097  25.661.821  22.036,138  22.158.8S8  21.858.924  21.898,503 


9,997.285 


129.557 
775.858 
621.253 
6,129,73.8 
7.071.850 


4.849.55C 


9.997.285 


114.755 

32*J.032 
56'».004 

5.2S9.20S 

7,071 


9.997,285 
500 
141.490 
856.723 
009,836 
288,810 
7.071.850  8.071.579 


9,997.285  9.996.970  9.977.735 

500  500|  500 

4.684  25.5821  

577.999  574.938|  431.073 


3*4.664 


2.290.62G 


.850  7.071.850 
.626  3.069.643 


3.172.177 


29.575.097  25,661,821  22.036,138  22.158.S88 


520.448 


2.557.062 


21.858.924  21.W8.303 


of  par  value  or  cost  leu  extra  dividends  paid. 


Comparative  Combined  General  Balance  Sheet,  Dec.  31. 

(Nevada  Consolidated  Copper  Co.,  Steptoe  Valley  Smelting  and  Mining  Co.  and  Nevada 
Northern  Ry.  Co.) 

Asstts:                                                     t  1915              t  1914            1913  1912  1911 

Property,  equipment  and  const  ruction           S13.027.219    $13,301,072    $14,256,068  $10,748,382  $17,077,330 

Deferred  charges  to  mining  operations              4,130.970       3.739.988      3.276,398  2.73S.075  2.117,301 

Materials  aud  supplies                                         755.8K4          672.209          K5K.731  084.333  607,904 

Accounts  collcr-tible.  prepayments,  etc               1,261,394          I0J.2M          269.231  02'J.531  430.218 

Stocks  and  bonds  of  other  compunusj                     9.000             9.000           17,000  23.000  143,697 

M.  tals  on  bund  and  in  transit                          4.998.820       3.114.863       4,047.202  2.8*0.660  2.515,809 

Cash  aud  cash  items                                        486.161          139.245         118.493  95S.780  5fl2,3t>a 

TotaU                                                  $24,676,457    $21,440,280    $22,843,123  $24,668,702  $23,550,774 

Liahilitira: 

Casual  stock  (Nevada  Consolidated  onlv) .     S9.997.28o     $9,907,285     $9,997,2*:.  $9,997,2*5  $9,990,970 

Kunde.1  debt  (Nr-vadu  Consolidated  only)                                                         500  500  500 

•Surplus                                                            7,071,850       7.071.  X50       7.071,850  8.071.579  9.070.301 

Accounts  payable  (not  due)                               802.6.84         340.574         702.689  658,827  585,/Hl 

I' nnaid  treatment  (not  doe)                                621.253         56..»,064          OOJ.vJO  334,664  361.792 

Deferred  accounts                                             152.1507          114.755         111.490  25.500  27,089 

I.  .serve  accounts  IOr  depreciation                        828,243         732.589          S53.145  2.102,723  1.370.810 

I  ndivtded  profits                                            5.201,536       2,020.143       3,406.328  3,477.684  2.131.471 

„Tot^U  "                                                  $24,675,457    $2lT440.260    $22.^43.123  $24,668,762  $23,550,774 

t  The  m^nXv^t^  ™»                 »  'M  in  -ices,  of  oar  value  or  cost  ,     l       „  _ 
only;  the pVopCrtv of  It                      "r"  f,,r  NeVftda  fonsxdirfnted  Copper  Co.  and  Nevada  Northern  Ry.  Co. 
ooiy.  mo  property  of  the  Meptoe  Co.  having  b,  on  acquired  August  24.  1914. 
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CO  MP  A  K  ATI  V  E  INCOME  ACCOUNT,  YKAKS  ENDKJ>  DECEMBER  31. 


11)15 


10)4 


RtuKutt: 

Conner  produced  

Gold  icd  silver  produced 

Groee  revenuo  


1913 


1912 


tlfll     |  *l«10 





f  I  ISIS  s 

,  11.069.671    fl.Wfl.M9,   9.(507.508  10.076.872   9.818.262  8,008.147 
815, 600-     455.810      557,987      521.278-     595.184'  472,983 


Operating  Ex perner. 
Minins,  including  prop,  of  stripping 
Freight  on  ore   .  . 

Millie    " 

Stoeltijjjj 


1I.&S5.K7'   7,052.499  10.225.493  10.59H.150  10.413.447.  8.481.120 


499 





1,308.21 1 
825.072 


Rent  of  Stentoe  plant  including  depreciation . 
FVci){ht  and  refining 


1.240,932'  1,651.998  1.430.387  1.072,122:  721.487 

703.40*  S43.44fi  759.120  893.3  111  600,967 

1.641.518'   1.382.737  1.1)82.727  1.414,506  1.531.859'  1.379.647 

1.237.25ft    1.341.782  1.829.93'.'  1.480.089  1,485.635  1.327.447 

881.670.  1.162,476  1,204,630,  1.467.610  1.039,752 

717.9451  943.564  9I3.I521  1.145.811,  984.757 

67.048  97.900;  103.35y  97.145  81,690 


493.043 
926,635 
112,858 


Total  operating  expenses   '  6.544,593 


Not  operating  profit 


M iteeVnntout  Inatmt: 

on  iiivf  iimenti!   

Interest,  ur,  bonds  

Interest  ai:,!  discount  

Kent,  r>i.v<-!laneou»  income,  etc 


5.140.683 

655,000 
13.750 
17,186 
78.983 


6,335.522, 
710.077' 


212.050  7.316,231  7.693.492  6.135.747 

013,444-  3.281,919|  2.719.955.  2.345,382 

999.172    1  3S 1 .771  1.159.112  1.537.1CO  1,223.435 

37.500  50.000  62.500  24.778 

3S.029  22.883  14.241  7,900 

13.142  9,925  10.261  7.752 


22..SOO 
2.39S 
21.973' 


Total  other  income   704.918    1.016 .044! 

Total  income    5.905.602  1.763.0211 


Korid  iotcrest   

Maintenance < '.mibcrland- Kly  propertied 

Ore  extinguishment  

Depreciation  of  mine  equipment  

Lgiimated  income  tax 


t.470.44:<  1,541.920.  1.624.1 
3,483,886    4.S23.839j  4." 


,624.ir,2 
.344.117 


1,263.925 

3.6 


Total  dfdirctii.Tw  

HaUnce  availuN,  for  dividends 

Earned  per  share 

Dividend.-i  paid  


Balance  fr.r  year  O  or --) 
Previous  surplus  


I'roiit  and  lou  .Hiir]ilu« 
L*:iw  siiortiuri:  in  inventory 


_  Profit  -ijij  \t,<i<.  <,ir[,li;.j   

♦Uar  Jiuled  cx'i-1.  ..u,  l'.7lC7. 


307.880 
39,5i)7 


347.4S.". 
5.55s.  I  lo 
2  78 
2.9'  Hi.  is;, 


253,049 
39,600 


292.649 
1.479.372 
9.74 
2.240.389 


i-2.5-H.93f)  - -779.017 
2.290.626  3.069.643 


522.791 
39,600 
24.844 


4S1.307, 


7.901 
633.347, 


26.999 
1,522 
684,2.55 


5«7.:::5 
2.v,r; 

1  45 


3,172.177 


481.30 
4,342.532 
2.17 


2.9^.1.185  2,999,137 


— 102.534  -f  1,343,395 


1 .828,782 


4.849.550    2.2&0.62K    3.CW9.M3  3.172.177 


 _: 


641.248 

3.702.869 
1. 85 


712.776 
2.896.531 
1.45 


3.746,895  2.982.644 


1.026,  —86.113 
1.872.807  2.084.409 


1 .828.781 


■ 


I 


125.489 


4.M'i.55f.    2.290.62f,    3.069.M3    3.172.177    l.S2v7M  1.872.807 
f  1 ;',  months  to  Dec.  31.  H'l  1 

NET  WORKING  CAPITAL. 


Current  A$$etr. 
Metml  on  hand  and  in  transit 

ceount*  collectible. 
Deferred  accounts, 
Materials  i 
Cash  


Total  current 


Deduct: 

Account*  payable  (not  doe)  

Deferred  accounti  

Unpaid  treatment  on  metala  (not  due) . 


Comparative  Statement  or  Monthly 

January. 
February 
March... 
April.... 



June  

July 


1915 

1914 

1913 

1912 

1911 

•1910 

t 

4.908.629 
1,141.023 
91,994 
.677.223 
341.120 

f 

3.114.863 
302,607 

95,327 
584.929 

97.569 

1  f 
4,047.202 

}  128.639 

235.827 
55.406 

t 

2386.6«30 

437363 

177.409 
739.051 

f 

2315.809 

320,018 

215,114 
153.243. 

f 

2,929,909 

270.909 

163,844 
219.477 

7.250.190 

775. 85 s 
1»,557 
621.253 

4.196.296 

339,032 
114.755 
569.064 

4.466.576 

523^73 
82,968 
609,836 

4.241,683 
577,999 

3,204.184 

600.520 
361.792, 

3  583  638 

431373 
520.448 

1 .526.668 

1.012.851 

1.216.677 

917.347 

962.312 

951.521 

5,723,522 

3.182.444 

3.249,897 

2.241.872 

2.632.117 

September.  

October  

Novemtier  

December  


3,069,910 
3.210.569 
4. 53  "i.l92 
4.710.081 
5.271.756 
5.124.480 
0.292,413 
6,201. MS 
6.021.850 
5,880.083 
5,495.487 
6.912.360 


Production 

1014 
5,791,122 
4.58S.243 
5,218.227 
4,880.043 
4.0511. 589 
4.483,175 
5,477,313 
3,062,637 
2,718.471 
2.801, 507 
2.612,071 
2.651.659 


(In  Pounds; 

1913 
4.109.708 
4.798.537 
5,555.320 
4.650.608 
5,933.275 
6.344.803 
5,403.919 
5.089.973 
4,441.071 
5,808,046 
5.443.047 
5,343.862 


1912 
6.309,228 
4,888,790 
6,380,432 
0,115.095 
6,063.462 
5,913.882 
6.240.H59 
6,551,030 
5,607,578 

S50.741 
4.160.533 
3.075.631 


Totabj. 


02.726.651       49.244,056      64,972.829  63.063.261 
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1915 


Tom  of  ore  treated  (dry) 
Average  copper  assay .... 
Percentage  of  ex traction . . 
Ratio  of  concentration . . . 
Assay  value,  gold  (<ra«*i) 
Assay  value,  silver  {ounces) 
Percentage  of  extraction. 
Percentage  of  extraction . 

Average  copper  iu  concentrates  

Average  gold  and  silver  recovered ,  per  ton  (ctnts)   1 8.56 

Average  price  received  for  copper  («nii)   17.64 

Net  cost  of  copper  (per  pound)    8.6 

Net  cost  of  copper,  after  deducting  misc.  earnings  (crati). .  8.23 

Netjjost  of  copper,  excluding  deprcc.  charges  {ants)    7.45 

*  Year  ended  September  30. 1910.      t  15  months  ended  December  31 


3.081,5201 
IM% 

70.18% 
7.18 
0.017 
0.012 

49  47';; 

51.34' : 


1914 


1913 


2.640.291 
I.4«3?t 
6S.48% 
0.05 
II  II!  ! 
0.031 
46  75% 
60.76% 

6.145' ; 

13.45 

13.396; 
10.16; 
9.S2: 
S.91 


3.139.137 

1.599% 

68.52' 
6.94 
0013 
0.034 
43.87'T 
57.83% 
7.615 
12  32 
14.S79 
9.99 
9.51 


1912 


2.852.515 

i.ftw ; 

68  25', 


0.016 
0.049 
45.84': 
50.11' 
10.49'.:; 
1648 
15.979 
8.S6 
8.33 


♦1910 


2.237.028 

139  .i  c 
10.fi  to  1 
00181 
0.OS79 
49.78% 
48.36% 
1521% 
21.14 
12.75 
7.37 
7.05 


1911. 


Ton*. 

September  30.  1007   14,432.902 

September  30.  1908.   20.000.000 

September  30,  1909   29.000.000 

September  30.  1910   40.360.S23 


Recoverable  Developed  Ore. 

Assay 

Average. 
1.07% 
1  94% 
!  94r, 
1.70% 


Ton*. 

December  31.  1911   40.fw3.371 

December  31.  1912   38.853,551 

December  31,  1913   39.108,590 

December  31,  1914   41,020.206 

Dorcmlter  31.  1915   50.525.2S9 


Quarterly  Reports. 

A— Quarters  Ended  March  31. 


Earning*  from  mines, 
Dividends  


1916 
$2,781,811 

999.728 


Surplus  for  quarter   81.782,083 

Depreciation  of  plant  and  equipment   142.360 

Ore  extinguishment   83,498 

Net  profit  for  quarter   61.550.225 


1915 
$704,734 
409.804 

$201,870 

100,273 

56.523 

648,073 


Copper  produced  (pounds)  , 

Average  monthly  production  (jtoumls) 

Ore  milled — dry  (mat)  

Average  assay  

Cost  of  copper  produced  (cmis)  

Price  basis  of  earnings  per  pound  (cents)  . 


19.160.274  10.N15.liS0 
6.386.758  3,605,227 
827.X80J  .  564.83 1 
l.eti'  c  |  b  1.49% 
9  65  8  97 

23.478  14.046 


B—Quartir«  Ended  June  30. 

1915 

Earnings  from  mines,  investments,  etc   61.304,094 

Dividends   749,796 


Surplus  for  quarter  

Depreciation  of  plant  and  equipment. 
Ore  extinguishment  


Net  profit  for  quarter  

Copper  produced  (pouml-)  

Average  monthly  production  (pounds)  . 

Ore  milled — dry  (tons)  

Average  assay  

Cost  of  copper  produced  (cenU)  

Price  basis  of  earnings  per  pound  (r cnts) . 


6614,297 
145.761 

6383.988 
15,106.920 
3,606,227 
849.155 
1.10% 
8  93 
17.000 


1914 

1913 

6*01.441 

1778.928 

749.796 

749.796 

$51.6*4 

429,132 

l.vs.ns 

131,729 

75.230 

1 19,520 

♦6177.044 

'$222,118 

16,507,692 

14.523.565 

5.199.107 

4.841.18.8 

792,754 

729.115 

1.53% 

1  54% 

10  21 

1001 

14.431 

1914 

1913 

4614.818 

$1,106,788 

749,796 

749.796 

•$131,978 

6356.992 

140,382 

131.653 

79,S.")0 

126.916 

6364,216 
14.322,807 
4.774.269 
831.580 
1.38% 
10.73 
14  049 


Assay 

Average 

1.66% 
1  67% 

1.65% 
l.68g 
1.05% 


1912 

61.233.768 
749.773 

$483,995 
145.762 
125.754 

$212,479 

17.578.450 
5,859.483 
728.592 
J.  85% 


198,422 

17,92^,746 
5.976.240 
762.880 
176% 
S.95 
14  392 


1912 
$1,628,859 
749.784 

$879,075 
141.161 
131.003 


$603  311 

18.092.439 
6.030.813 

"&S8 


Earnings 
Dividends. 


C — QuarU  rs  Ended  Septcinh<r  30. 

1915 

mine,  investments,  etc   61 ,590,021 

  749.796 


Surplus  for  quarter  

Depreciation  of  plant  and  equipment. 
Ore  extinguishment  


$840,825 
143.879 
84.593 


1914 
6422.725 


4122,725 
106.978 
57,503 


1913  1912 
$720,711  $1,816,117 
19.790  749.784 


$176,915 

136.990 
I  ;  -,  1182 


61.06«1.333 
133.296 
131.901 


Net  profit  for  quarter   6012.352      6258,244      •695,167  $798,135 


Copper  produeed  (pounds)  

Average  monthly  production  (pounds)' 
Ore  milled-  „lry  (foim) 

Av.  rag-  assay   ,- 

<  <*t  of  copter  produced  (eVni*) 
1  rice  basis  of  earnings  per  pound  (cent*)'. 
D  doit 


18.516,121 
6,172.040 
837.374 
1.08% 
8  01 
15.870 


1 1,258,421 
3,752,807 
599,120 
1.52% 
9.59 
12.486 


,5.8  15.50,3 
6,278.521 
813.153 
1  53% 
10.09 
15  0  .81 


18,405.407 
6.135.156 
797.794 
1.74% 
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D — Quarters  Ended  December  31. 

„     .  1915  1914  1913  1012 

Earning  from  mine,  investments,  etc   $2,739,106     t*37<>.Hl7    $1,213,940  $707,256 

Dividends   999.729        749.796        749.796  749.796 

Surplus  for  quarter   $1,739.46*     *f37Si,940      S464.153  •$42,540 

Deprivation  of  phmt  und  equipment   112.724  76.592       t«M>.5ttl  141.942 

Or©  extinguishment   S2.22S         40,159        141.273  H0.04S 

Net  profit  for  quartor   $1,514,515     * $4 96.001       $116,318  *|270.330 

Copper  produced   18.287.930  8,065,236  16.6S4.953  8.9*6.905 

Averace  monthly  production  (pounds)   6,095.077  2,6S»M!2  5,5f>1.652  2,995.635 

Or«  milted  -dry  (toru)   S30.157  416.S25  833.0S9  512.088 

Average  assay   1  59%  1.54%  1.5S%  144% 

Cost  of  copper  produced  (cents)   7  4o  8.42  8.63   

Price  basis  of  earnings  per  pound  (cent*)   21.699  11.504  15.051   

*  Deficit 

t  Includes  $55,757  adjusting  entries  of  previous  quarters 

t  Includes  $24,844  inoornc  tax. 

.VoU.— From  the  Imtinrun*  if  no ;ration»  to  Dawrab-r  31.  1115.  therr  haw  h?en  *>l\  by  the  Compsny  391.593.615  pounds 
of  copper  it  an  average  price  of  14.128  oenU  per  pound,  total  roaliied  value.  $55^124.810.80. 

Capital  Stock.— Authorized,  310.000.000;  outstanding.  January  1,  1016,  $9,997,235; 
of  which  $5,002,500  i.s  owned  by  Utah  Copper  Co.  Stock  is  full  paid  and  non-assessable. 
Shares,  $5.  Authorized  stock  was  increased  November  2,  1009,  from  $S,000,000  to  $10,000,- 
000  by  the  authorization  of  400,000  new  shares  to  be,  used  in  exchange  for  Cumberland  Ely 
stock.    Stock  listed  on  New  York  and  Boston  Stock  Exchanges. 

Margin  of  Safety:  48.32%. 


■ 


Transfer  Agent,  etc.— Transfer  agents,  D.  A.  Crockett,  120  Broadway,  New  York, 
N.  Y.,  and  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Registrars  of  stock,  Guaranty 
Trust  Co.,  New  York,  N.  Y.,  and  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting, 
third  Friday  in  April,  at  Portland,  Me.;  books  may  be  closed  for  twenty  days  prior  to  meeting, 
but  are  usually  closet!  for  a  few  days  only. 

Dividends.— Dividends  are  declared  March,  Juno,  August  and  November ;  and  are 
paid  quarterly,  March  3*1,  etc.,  at  120  Broadway,  New  York,  N.  Y.,  to  holders  of  record  on 
March  10,  June  16,  Sept.  16  and  Dec.  16.  Ilegular  quarterly  dividends  of  37J-3  cents  per 
share  were  paid  from  December  31,  1909,  to  June  30,  1914,  with  extra  dividends  of  50  cents 
per  share  each,  December  31,  1912,  and  December  31,  1913;  September  30,  1914,  divi- 
dend was  passed;  December  31,  1914,  37"^  cents  per  share;  March  31,  1915,  25  cents 
per  share;  June  30,  Sept.  30  and  D;h\  31,  1015,  37  4  <wnts  per  share.  On  Dtv.  31,  1915,  an 
extra  dividend  of  12 cents  per  share  w.i*  als;>  paid,  rnakini  SI. 5  )  p.»r  share  paid  in  1915. 
March  31,  1916,  the  regular  dividend  of  37 '  2  cmU  p :;r  sliarj  ai  l  an  extra  (livid  m  1  of 
cents  per  share  wore  paid.  The  ros?ul  ar  dividon  1  of  37 1  $  cm  Is  pa-  share  an  I  an  extra  dividen  1 
of  37)  i  cents  per  share  was  paid  Juno  30,  1916. 

Directors. — S.  W.  Eccles,  Murry  Guggenheim,  S.  R.  Guggenheim,  Judd  Stewart, 
W.  E.  Bennett,  W.  B.  Thompson,  J.  N.  Steele,  New  York,  N.  Y.;  Charles  Hayden,  Boston, 
Mass.;  W.  Hinckle  Smith,  Philadelphia,  Pa.;  D.  C.  Juckling,  San  Francisco,  Cal;  C.  M, 
MacNeill,  Colorado  Springs,  Colo.;  C  B.  Lakenan,  McGill,  Nov. 

Executive  Committee.— S.  W.  Eccle-?,  Murry  Guggenheim,  Charles  Hayden,  C.  M. 
MacNeill,  S.  R.  Guggenhoim. 

Officers.— S.  W.  Eccles,  Pres.,  New  York,  N.  Y.;  D.  C.    Jackling.  Vice-Pres., 

San  Francisco,  Cal.;  \V.  E.  Bennett,  Vice-Pres.  and  Sec;  C.  K.  Lipman.  Treas.; 
Ju  Id  Stowart,  Gen.  And.,  120  Broadway,  Now  York  N.  Y.;  C.  B.  bikman.  G.m.  M-^r.,  Mc- 
Gill  ,  Nev.,  D.  C.  Jackling,  Msrr.  Diru-t-ir,  San  Fr.mek- »,  C  il.  C  »rp  »r,tt:i  Offi:-*.  Portland, 
Me.    General  Office,  120  Broadway,  New  York.  \\  Y. 
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UTAH  FUEL  CO.— Incorporated  October  10,  1900,  in  New  Jersey,  for  the  purpose  of 
acquiring  coal  properties,  conducting  mining  operations  in  the  State  of  Utah  and  elsewhere, 
and  operating  stores  for  the  sale  of  supplies  to  miners,  and  is  further  authorized  to  acquire 
the  securities  of  other  corporations  organized  for  the  same  general  purposes.  The  company 
owns  the  entire  capital  stock  of  the  Pleasant  Valley  Coal  Co.,  the  Wasatch  Store  Co. 
and  the  Holladay  C  oal  Co.  The  entire  capital  stock  of  the  Utah  Fuel  Co.  is  deposited 
with  the  Guaranty  Trust  Co.,  New  York,  N.  Y„  as  collateral  to  the  first  consolidated  mortgage 
bonds  of  the  Rio  Grande  Western  Railway  Co. 

Properties  comprise  29,708  acres  of  land  completely  owned,  estimated  to  contain 
250,000,000  tons  of  coal.  Some  of  the  coal  yields  coke,  and  company  operates  720  coke 
ovens. 

Capital  Stock.— $10,000,000.  Shares,  $100.  Entire  stock  owned  by  Denver  and  Rio 
Grande  Railroad  Co.,  and  deposited  with  the  Guaranty  Trust  Co.,  New  York,  N.  Y.,  as  col- 
lateral to  the  first  consolidated  mortgage  bonds  of  the  Rio  Grande  Western  Railway  Co. 

Funded  Debt  Outstanding: 

$1,466,000  Utah  Fuel  Co.  first  mortgage  sinking  fund  gold  5s, dated  March  1, 1901, 
due  March  1,  1931,  interest  March  1  and  September  1;  principal  and  interest  payable  in 
gold,  at  office  of  the  trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Denomination,  $1,000; 
coupon  bonds,  with  privilege  of  registration  as  to  principal.  All  or  any  of  the  bonds  may  be 
redeemed  by  the  company  at  110  p.  c.  and  accrued  interest,  on  any  interest  day  after  ninety 
days'  notice,  or  any  of  them  may  be  drawn  for  the  sinking  fund  at  not  exceeding  110  p.  c.  and 
accrued  interest.  The  sinking  fund  is  three  cents  for  each  ton  ol  coal  mined,  and  sold  and 
delivered,  which  shall  have  been  mined  from  the  property  ot  the  Utah  Fuel  Co.,  or  from  any 
property  of  the  Pleasant  Valley  Coal  Co.  mortgaged,  less,  however,  the  payments  at  the  rate 
of  two  cents  per  ton  which  the  Pleasant  Valley  Coal  Co.  shall  make  to  the  trustee  under  its 
first  mortgage.  Authorized  and  issued,  $2,000,000  of  which  $534,000  retired.  On  June 
30,  1915,  the  Denver  &  Rio  Grande  RR.  Co.  owned  $005,000  of  these  bonds.  The  bonds 
are  secured  by  a  first  and  paramount  lien  on  2,400  acres  of  land  in  Carbon  County,  Utah 
and  on  all  other  lands,  coal  mines  and  real  property  now  owned  by  the  Utah  Fuel  Company 
and  will  be  similarly  secured  on  future  acquisitions  by  the  Utah  Fuel  Co.  or  the  Pleasan, 
Valley  Coal  Co.  through  issue  of  bonds  secured  by  the  same  mortgage.  They  are  also  se- 
cured by  second  mortgage  on  the  property  covered  by  the  first  mortgage  of  the  Pleasant 
Valley  Coal  Co.  and  are  additionally  secured  by  deposit  of  $2,000,000  capital  stock  of  the 
Pleasant  Valley  Coal  Co.,  $250,000  capital  stock  of  the  Wasatch  Store  Co.  and  $200,000  capital 
stock  of  the  Holladay  Coal  Co.,  being  the  entire  capital  stock  of  those  companies.  Listed  on 
the  New  York  Stock  Exchange. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$915,000  Pleasant  Valley  Coal  Co.  first  mortgage  sinking  fund  gold  5s,  dated 
July  1,  1898,  due  July  1.  1928,  interest  January  1  and  July  1,  at  office  of  the  trustee,  Guaranty 
Trust  Co.,  New  York,  N.  Y.  Principal  and  interest  are  payable  in  gold.  Coupon  bonds, 
$1,000,  registrable  as  to  principal.  The  company  has  the  right  to  pay  off  and  cancel  the 
entire  issue  on  any  interest  day  at  115  p.  c.  and  accrued  interest,  on  ninety  days'  notice. 
There  is  set  apart  and  deposited  with  the  tustee,  to  provide  a  sinking  fund,  2  cents  for  each 
ton  of  coal  mined,  and  sold  and  delivered  by  the  company,  the  money  so  accumulated  to 
l>e  used  in  redeeming  the  Ixmds  at  a  rate  not  exceeding  115  p.  c.  Scrund  by  mortgage 
to  the  Guaranty  Trust  Co.,  New  York.  N  Y.,  as  trustee  covering  1K.085  acres  of  land  owned 
by  the:  Pleasant  Valley  Coal  Co..  estimated  to  contain  200,000,000  tons  of  coal,  and  are  also 
first  lien  „n  live  operating  mines,  with  a  capacity  of  150.000  tons  of  coal  per  month,  and  on 
dwelling  houses,  machinery,  eoke  ovens,  etc.  Authorized  and  issued,  $1, 250.000,  of  which 
SMS.ooo  have  been  redeemed  |,v  sinking  fund.    Listed  on  the  New  York  Stock  Exchange. 

Income  Tax     Interest  payable  after  deduction  of  United  States  normal  Income  Tax 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1301 

Directors.— George  J.  Gould,  Kingdon  Gould,  E.  T.  Jeffery,  Jessie  White,  New  York' 
N.  Y.;  A.  H.  Cowie,  Salt  Lake  City,  Utah. 

Officers.— E.  T.  Jeffery,  Pres.;  Kingdon  Gould,  Vice-Pres.;  A.  H.  Cowie,  Vice-Pres.; 
S.  C.  Matthews,  Sec.;  Jessie  White,  Treas.  General  office,  Salt  I^ake  City,  Utah;  Denver 
office,  Equitable  Building;  New  York  office,  105  Broadway. 

UTAH  ICE  AND  STORAGE  CO.— Incorporated  in  1904  in  Colorado.  Company 
owns  two  ice  plants  in  Salt  Lake  City,  Utah,  with  a  total  daily  capacity  of  280  tons. 

Comparative  Income  Account,  Tears  Ended  December  1. 

Gnua  Operating        Net  Bond  lot.  Other  ToUi  Surplus 

KarninRa.  Expeoaca.  Earnings.  &  Tuxes.  Dividends  D<*JuctionB  Deductions,  for  Year 

.  $129,743  $62,084  $60,759  $18,161  $18,312  $25,043  $61,516  $5,242 

1912                  132.720  58.081  74.639  21.616    32.500  54.116  20.52.1 

1013                   149.936  52*507  97,429  22.241  9.000  27.257  58.498  38.931 

1914                   184 .385  00.509  123.876  26.003  18.672  48.08S  92.823  31.053 

1916                  163.045  55,880  107.165  26,385  22.368  41.332  93.522  13.643 

Comparative  General  Balance  Sheet. 

Feb.  1. 

At*tt*:  19  lrt 

Property  and  plant   $750,524 

Bills  and  accounts  receivable   42. 418 

Inventories   11.940 

Cash   17,835 

Treasury  stock   127.500 

Other  current  assets   2,551 


1911  11211,743 


Totals   1958.766 

Liabilitir*: 

Capital  Ktock   $500,000 

Funded  debt   353.000 

Accrued  taxes  and  interest   0.163 

Bills  and  accounts  payable   51.669 

  44.934 


Feb.  1. 

Deo.  1. 

Feb.  I, 

1915 

1912 

1914 

$76O.K20 

$7«>fi,O05 

$773,780 

29.831 

7,711 

27,571 

4.233 

3,094 

9.808 

8.501 

6.43? 

3,946 
188,800 

127,500 

194,800 

4.919 

4,425 

$935,807 

$982,562 

$1,003,005 

$500,000 

$500,000 

$500,000 

358. (XX) 

320.000 

363,000 

9,232 

4,821 

9,267 

35,095 

106,467 

61.95S 

32,880 

51,274 

69,680 

$935,807 

$982,562 

$1,003,905 

Capital  Stock.— Authorized  and  issued,  $350,000  common  and  $150,000  o  p.  c.  non- 
cumulative  preferred;  $127,500  common  held  in  treasury.  Shares,  $100.  Preferred  shares 
equally  with  common  after  6  p.  c.  shall  have  been  paid  on  l>oth  classes.  Dividends  of  6  p.  c. 
per  annum  paid  on  both  common  and  preferred  stocks  in  1911;  no  dividends  in  1912;  0  p.  c. 
paid  on  preferred  and  none  on  common  in  1913,  6  p.  c.  on  both  preferred  and  common  in  1914 
and  1915  Paid  annually  on  preferred  in  August,  on  common  in  November.  Annual  meet- 
ing, third  Monday  in  January  at  Colorado  Springs,  Col. ;  books  close  2  days  before  and 
re-open  day  after  annual  meeting. 

Funded  Debt.— $353,000  first  refunding  mortgage  20-year  gold  6s;  due  September  1, 
1930;  interest,  March  and  September  1,  at  office  of  trwsten;  Colorado  Title  and  Trust  Co., 
Colorado  Springs,  Colo.,  and  Guaranty  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000. 
Authorurd,  $1,000,000;  issued,  $303,000,  of  which  $10,000  have  been  retired;  balance  issuable 
only  at  rate  of  85  p.  e.  of  cost  of  additions,  extensions  and  improvements.  Callable  at  105 
and  interest  since  Sept.  1,  1915,  to  Sept.  1,  1920.  inclusive,  and  at  102' 2  and  interest  after 
Sept.  1,  1920,  to  Sept.  1,  1925,  inclusive;  thereafter  at  par  and  accrued  interest.  Sinking 
fund  from  1915  to  1919,  inclusive,  2}$  p.  c.  per  annum,  and  from  1920  to  1929,  inclusive, 
5  p.  c.  per  annum  of  outstanding  bonds.    Smtrril  on  company's  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  A.  Otis,  E.  J.  Ullrich,  M  S.  Lewis,  H.  T.  Baldwin,  M.  F.  Stark. 

Officers.— Wm.  A.  Otis,  Pres.;  M.  Stark,  Vice-Pres.;  E.  J.  Ullrich,  Treas.  and  Gen. 
Mgr.;  M.  S.  Lewis,  Sec,  Colorado  Springs,  Colo.    Office,  Colorado  Springs,  Colo. 

UTOCA  STEAM  AND  MOHAWK  VALLEY  COTTON  MILLS. — Incorporated  Aug. 
1901,  in  New  York.  Consolidation  of  the  Utica  Steam  Cotton  Mills  and  the  Mohawk  Valley 
Cotton  Mills.    Manufactures  sheeting,  shirting,  sheets  and  pillow-cases,  weaving  and  knit- 
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ting  yarns.  Both  mills,  located  in  I'tica,  N.  Y.,  have  155,000  spindles  and  2,500  wide  looms. 
Value  of  annual  output  ,  $3,000,000  to  $4,000,000. 

Capital  Stock. — Authorized  and  paid  in,  $2,500,000.  Shares,  $100.  Increased  in 
Aug.,  1015,  from  $2,000,000  to  take  over  the  stock  of  I'tica  Willowvale  Bleaching  Co.  on  the 
basis  of  share  for  share.  No  dividend  payments  reported.  Transfer  office,  Idea,  N.  V. 
No  bonds.  Registrar,  treasurer  of  the  company.  Annual  meeting,  fourth  Wednesday  in 
January,  at  I'tica,  N'.  Y.    Books  close  one  week  in  advance  of  dividend  payments. 

Directors. — Beecher  M.  Grouse,  Thomas  R.  Proctor,  J.  F.  Maynard,  Francis  G.  Wood, 
Frank  K.  Wheeler,  Henry  F.  Mansfield,  Otto  A.  Meyer,  D.  Clinton  Murray,  Rufus  P.  Birds- 
eye,  Geo.  Dc  Forest.,  John  A.  McGregor,  Utica  N.  Y.  Officers:  Geo.  DeForest,  Pre^.; 
D.  G.  Murray,  Vice-Pres.;  John  A.  McGregor,  Sec.  and  Treas.;  Wm.  A.  Clark,  Asst. 
Treas.;  John  A.  Perkins,  Supt.f  Utici,  N.  Y.    Office,  Utica,  N.  Y. 

VALLEY  FALLS  CO. — Incon>orated  in  1852  in  Rhode  Island.  Manufactures  fine 
lawns,  etc.  Mills  at  Albion,  R.  I.,  are  equipped  with  62,000  spindles,  1,300  looms  and  72 
cards. 

Capital  Stock. — $600,000.    No  further  information  obtainable. 

Directors. — A.  B.  Chaeo,  K.  S.  Chace.  Providence,  R.  I.;  Mary  C.  Tolman,  West 
Newton,  Mass.:  L.  B.  ('.  Wyinan.  A.  P.  Porter,  Newtonville,  Mass. 

Officers.  -Mary  C.  Tolman,  Pres.;  A.  B.  Chace,  Treas.;  A.  B.  Chaw,  Agt.:  W.  H.  Krs- 
kine.  Supt.    Office,  Albion,  R.  I. 

VALVOLINE  OIL  CO.— Incorporated  June  17, 1001,  in  New  Jersey.  Succeeded  to  the 
business  of  John  Ellis  &  Co.,  and  Leonard  &.  Ellis.  Plant  at  Edgewater,  N.  J.  Does  an 
oil  producing  and  refining  business. 

Comparative  General  Balance  Sheet. 

Julv  1.  Julv  I.  July  1.  July  1.  July  I.  July  1 

A»*tU.  1910  P»15  1914              1913  1912  1011 

R»al  estate,  budding,  <a<-   $1,094,427  $1,010,000  $1,030,339      $1,034.1501  f  1897.141 

Car  and  float  .M,iui>mem   41.(177  4->,oii2  44,285  44.056  v  $l,OS7.029  {  53.287 

Automobile  trucks   40.900  42.020  40.06S  *36,700  I  -*">-2™ 

lDVe«ltu«nt%  etc   1.0*2.141  l.ol  0.241  996.045  MO.  182  810.682  543.903 

Oil  manufactured  and  in  procww  vy..s72  717.',.)..  711.017  608,807  553.853  417.357 

Accounts  ami  bills  nrmvahle   694.783  73'»..'mM  799.4:15  735.860  814.785  6H0.772 

Insurance  reserve   147.512  11-.U2S  97,715  87.982  78.191  59.295 

Cash   177>50  1.MI.S70  210,005  153.015  130.20f>  150.101 

Totals   $1,175.47:1  «3.*so.'»Os  $3,9.18.029  $3,602,337  $3,281,645  $2,829,132 

LinbiiUxt*: 

Capital  stock   $1,793,200  $  1 ,7  V,'.''K»  $1,702,300  $1,495,000  $1,491,500  $1,228,500 

Funded  debt   520.000  520,ooo  520,000  520.000  520.000  520.000 

Account*  payable   17.370  15.K45  24 .85 4  20.74U  4.416  2,515 

Bills  payable  (notes  discounted) .  .  241.204  251.205  230.5*5  212.033  15*,000  132.000 

Insurance  and  redemption  fund  .  .  147.512  119,12?*  97.745  87.982  78.191  59.295 

8urplust   1.I50,1.'0  1.1S5.471  1,303.145  1.235.473  1 .029.2:18  886.822 

Total.   $1,175,473    5i,s>0.'. OS     $3,938,029     $3,602,337     $3,281,645  $2,829,132 

Capital  Stock.— Authorized,  .*2, 000,000;  outstanding  July  1,  1910,  §1,793,200.  Shares, 
$100.  Dividends,  at  the  rate  of  S  p.  c.  per  annum,  paid  during  the  year  euded  June  1,  1907; 
4  p.  c.  in  1909;  S  p.  e.  year  ended  .June  30,  1910;  73-2  p-  <'•  during  the  thirteen  months  ended 
July  1,  1911;  0  p.  c  in  year  ended  June  30,  1912;  0  p.  c  in  year  ended  June  30,  1913; 
8  p.  c.  in  year  ended  June  30,  1914;  10  p.  c.  in  year  ended  June  30,  1915;  10  p.  c  in  year 
ended  June  30,  1910.  Dividend  paid  year  ended  June  30,  1910,  10  p.  c,  quarterly.  Annual 
meeting,  second  Tuesday  in  July  at  Edgewater,  N.  J. 

Funded  Debt  outstanding:  $520,000  (authorized,  8550,000)  1st  mtge.  0  p.  c.  20-yr. 
$1,000  and  $5,000  gold  coupon  bonds,  dated  July  2,  1901,  due  July  2,  1921,  interest  Oct  2, 
Jan  2,  April  2  and  July  2,  at  company  s  office.    Subject  to  call  at  par. 

lnr„n„  Tux.    Inh  ivst  payable  after  deduction  <>f  I'nited  States  normal  Income  Tax. 

Olrectors.  -AY.  Dix<m  y\\^  Wm.  James  Goulding,  Geo.  A.  ElUs,  C.  C.  Gould,  IL  W.# 
NuckoLs,  New  York,  X.  Y.;  Ilenr>'  H.  Twomblv,  Jersev  City,  N.  J.;  Cedric  R.  Boult. 
Liverpool,  Lng.;  Il^rv  S.  Kriebei,  Philadelphia,  Pa.;  ^VaHer  L.  Day,  New  Jersey. 
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Officers.— W.  DLxon  Ellis,  Pres.  and  Gen.  Mgr.,  New  York,  N.  Y.;  Cedric  R.  Boult, 
Vice-Pres.,  Liverpool,  Eng.;  H.  W.  Nuckols,  Vice-Pres.,  New  York,  N.  Y.;  Wm.  James 
Goulding,  Sec.;  Geo.  A.  Ellis,  Treas.,  New  York,  N.  Y.  Office,  11  Broadway,  New  York, 
N.  Y. 

VAN  CAMP  HARDWARE  AND  IRON  CO. — Incorporated  July  13,  1893  in  Indiana 
Business  established  in  1876  in  Indianapolis,  Ind.,  where  it  is  at  present  located. 

Capital  Stock. — Authorized  and  outstanding,  $200,000  6  p.  c.  cumulative  preferred 
and  §360,000  common.  Shares,  $100.  The  preferred  stock  may  be  redeemed  prior  to  IfllS, 
at  105  and  interest.  Dividends  payable  quarterly,  January  1.  Registrar  of  stoek,  Fanners 
Trust  Co.,  Indianajjolis,  Ind.    Xo  bonds.    Annual  meeting  in  January. 

Directors.— C.  Van  Camp,  A.  B.  Caldwell,  R.  P.  Van  Camp,  S.  G.  Van  Camp,  F.  A. 
Van  Camp.  Officers:  C.  Van  Camp,  Pres.;  S.  G.  Van  Camp,  Vice-Pres.;  R.  P.  Van  Camp. 
Vice-Pres.;  A.  B.  Caldwell,  Sec.  and  Treas.;  G.  S.  Winders,  Asst.  Treas.;  C.  J.  Prentiss, 
Asst.  See.    Indianapolis,  Ind.    Office,  Indianapolis,  Ind. 

VAN  CAMP  PACKING  CO. — Inoor.  Sept.  28,  1882,  in  Indiana.  Established  in  1861. 
Manufactures  food  products.  The  company's  products  are  handled  by  over  300,000  retail 
grocers.  The  company  has  entered  into  a  contract  with  the  Van  Camp  Products  Co.  (see 
appended  statement)  whereby  the  latter  has  the  exclusive  right  of  selling  and  marketing  the 
Packing  Co.'s  products,  and  whereby  the  Packing  Co.  guarantees  net  commissions  to  the 
Products  Co.  applicable  to  dividends.  The  Van  Camp  Packing  Co.  owns  the  entire  common 
stock  (with  the  exception  of  fifty  directors'  shares)  of  the  Van  Camp  Producte  Co.  Sales 
in  1911,  exceeded  $7,250,000. 

Capital  Stock.— Authorized— common,  $2,500,000;  preferred,  $500,000— total* 
$3,000,000;  issued— common,  $1,500,000;  preferred,  $500,000— total,  $2,000,000.  Shares, 
$100.  Preferred  stock  is  subject  to  call  after  Jan.  1,  1915,  at  110;  after  Jan.  1,  1920,  at 
107 ^i;  after  Jan.  1,  1925,  at  105;  and  must  be  redeemed  in  full  by  Jan.  1,  1930,  at  105,  by 
action  of  sinking  fund,  for  w  hich  company  is  obligated  each  year  to  pay  to  the  Indiana  Trust 
Co.,  Indianapolis,  Ind.,  a  sum  equal  to  10  p.  c.  of  net  profits  for  preceding  year,  which  sum 
is  to  be  invested  in  preferred  stock,  or  in  interest-bearing  securities,  and  held  for  ultimate 
redemption  of  preferred  stock.  Transfer  agent  and  Registrar:  Indiana  Trust  Co.,  Indian- 
apolis, Ind.  Dividends  on  preferred  at  rate  of  6  p.  c.  per  annum  are  paid  quarterly,  Jan.  1, 
etc. 

Directors. — Wm.  G.  Irwin,  Columbus,  Ind.;  Cortland  Van  Camp,  James  F.  Failey, 
Indianapolis,  Ind.;  W.  D.  Campbell,  New  York,  X.  Y.;  A.  D.  Lasker,  Chicago,  III. 

Officers.— Cortland  Van  Camp,  Vice-Pres.;  W.  M.  Wilkes,  Sec;  C.  W.  Mann.,  Treas.; 
Indianapolis,  Ind.    Office,  Indianapolis,  Ind. 

Company  Affiliated  with  the  Van  Camp  Packing  Company. 
VAN  CAMP  PRODUCTS  CO.— Incorp.  early  in  1912,  in  Indiana.  This  Co.  has,  under 
contract,  an  exclusive  monopoly  of  the  sale  and  marketing  of  all  the  products  of  the  Van  Camp 
Packing  Co.  (see  preceding  statement).  Company  has  succeeded  to  all  the  rights  in  the  Van 
Camp  trade-marks,  trade  and  reputation.  This  contract  with  its  rights  of  renewal  extends 
fifty  years.  Net  commissions  applicable  to  dividends  are  guaranteed  by  the  Van  Camp  Pack- 
ing Co. 

General  Kalance  Sheet,  December  31, 1913. 

(Latest  available.) 

Accounts  f  vtv.iMe  <|'-s*  reserves)   $010,038    First  preferred  stock   95S4.000 

Notes  rer  iv;,   SO, 112    Second  preferred  stack   400.000 

Villi  Camp  Purging  ("(..,  h.  cured  advauoes        .'?'•(), sv.i    ( 'nniinon  stock   .  500.000 

   ">'.». s<h    Account*  pavaMe   M.710 

.Sal.  s  iK.  ,,«•>•  contract   4'.>5.O00    Dividends  accrued    Is. 220 

furniture  and  fixture*  U».t).r.2  ;  Surplus  for  redemption  of  stock   0.S03 

First  prefi.rml  redemption  fund    24f.  I  Surplus   lOs.si'.i 

Prepaid  ndvertisitiK   511  - 

Total  saaets   $i,GStl,682  I     Total  liabilities.   $l.fiS0..»r* 
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Capital  Stock. — Authorized  and  issued  7  p.  c.  1st  preferred  cumulative  $0<)0, (XX);  8  p.  c. 
2d  preferred,  $400,000;  common,  $500,000— total,  $1,500,000.  Shares,  $100.  The  1st 
preferred  stock  also  has  preference  as  to  assets  and  is  redeemable  on  any  dividend  day,  up  to 
July  1,  1928,  at  115  and  accumulated  dividends;  thereafter  up  to  July  1,  1933,  at  110  and 
accumulated  dividends;  and  thereafter  at  105  and  accumulated  dividends;  in  the  event  of 
voluntary  dissolution  the  1st  preferred  stock  is  redeemable  at  115.  Provision  has  been  made 
to  set  aside  10  p.  c.  of  the  annual  net  earnings  for  the  purchase  annually  of  a  like  amount  of 
1st  preferred  stock  at  a  price  not  exceeding  110.  If  stockholders  do  not  desire  to  sell  at  this 
price,  the  unused  portion  of  this  fund  becomes  a  surplus  fund  for  the  protection  of  this  issue 
and  cannot  be  paid  out  in  dividends  on  the  2d  preferred  or  common  stocks,  until  all  of  the 
1st  preferred  stock  has  been  retired,  or  until  an  unimpaired  surplus  has  been  created  which 
will  equal  the  amount  of  1st  preferred  then  outstanding.  Dividends  cannot  be  paid  on  the 
2d  preferred  and  common  stocks,  unless  the  net  quick  assets  of  the  company  equal  at  least 
125  p.  c.  of  the  amount  of  1st  preferred  then  outstanding  plus  the  amount  of  such  dividends. 
The  company  is  prohibited  from  purchasing  any  real  estate,  plants,  equipment  and  machinery 
unless  the  net  quick  assets  of  the  company  equal  at  last  110  p.  c.  of  the  then  outstanding 
1st  and  2d  preferred  stocks,  plus  the  amount  required  for  such  purchases.  No  additional 
1st  preferred  stock  can  be  issued  until  1917,  nor  thereafter  in  excess  of  $100, (XX),  and  then 
only  for  cash  and  at  par,  and  in  the  event  the  then  quick  assets  equal  at  least  125  p.  c.  of 
the  par  value  of  all  1st  preferred  stock  outstanding,  including  that  to  be  issued  and  the 
common  stock  is  increased  to  the  extent  of  50  p.  c.  of  such  additional  1st  preferred  stock. 
All  such  1st  preferred  stock  whenever  issued  shall  be  subject  to  the  same  provisions,  right* 
and  benefits  as  this  issue.    Dividends  payable  quarterly,  Jan.,  etc. 

Officers.— Portland  Van  Camp,  Vicc-Pres.;  W.  M.  Wilkes,  Sec;  C.  W.  Mann,  Treas. 
Indianapolis,  Ind.    Office,  Indianapolis,  Ind. 


VANCOUVER  PORTLAND  CEMENT  CO.  (THE).  —Incorporated  December  27, 
1906,  under  laws  of  Dominion  of  Canada  to  manufacture  cement.  Plant  at  Tod  Inlet, 
Vancouver  Island,  H.  C,  has  a  daily  capacity  of  3,000  bbls. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,020,000.  Shares,  $100. 
Stock  is  closely  held.  Dividends  from  1907  to  Dec  31,  1915,  not  less  than  6  p.  c.  per  annum. 
Stock  transferred  and  registered  at  company's  office.  Annual  meeting  in  January,  at 
Toronto,  Ont. 

Directors. — J.  E.  Murphy,  G.  G.  S.  Lindsey,  E.  R.  Wood,  H.  C.  Cox,  A.  S.  Butchart, 
Toronto,  Can.;  J.  W.  Campbell,  Calgary,  Alta.;  R.  P.  Butchart,  Tod  Inlet,  Vancouver 
Island,  B.  C;  D.  M.  Butchart,  Owen  Sound,  Can. 

Officers:  E.  R.  Wood,  Pres.;  J.  E.  Murphy,  G.  G.  S.  Lindsey,  Vice-Prcs'a;  J.  W. 
Mitchell,  Sec.,  Toronto;  H.  A.  Ross,  Treas.  and  Pur.  Agt.;  R.  P.  Butchart,  Managing 
Director,  Victoria,  B.  C.   Office,  Victoria,  B.  C. 

VANDALIA  COAL  CO.— Incorporated  July  5,  1905,  in  New  Jersey,  and  acquired  and 
now  owns  in  fee  24,000  acres  of  coal  lands  in  Indiana.  The  company  operates,  under  lease 
from  the  Granite  Improvement  Co.,  9,000  acres  of  undeveloped  coal  lands.  Average  output 
of  eo!»l,  2,000,000  tons.     Has  5  operating  plants  having  a  capacity  of  10,000  tons  per  day. 

Capital  Stock.— Authorized,  $2,000,000  6  p.  c.  cumulative  preferred  and  $2,000,000 
common;  outstanding  May  31,  1916,  $1,356,450  preferred  and  $1,575,875  common. 
Shares,  $100.  Transfer  agency,  company's  office.  Annual  meeting,  third  Tuesday  in 
September.  Books  close  twenty  days  in  advance.  No  dividends.  Listed  on  Indianapolis 
Stock  Exchange. 

Funded  Debt  Outstanding  May  31,  1916  (total,  $2,693,466j: 

93,3I2,066  1st  mtge.  gold  6s,  dated  July  1,  1905,  due  July  1,  1930;  inhn-Mt  Jan.  and 
|»nl>  t  at  I  nion  Trust  Co,  Pittsburgh,  Pa,  Coupon  bonds,  $1,000.  Authorized,  $3,000.- 
uw.    buhjrn  to  coll  on  any  interest  date  at  110  and  interest.    There  is  a  sinking  fund  of 
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five  cents  per  ton  of  coal  mined  and  shipped.  This  fund  is  applied  to  discharge  of  first  mort- 
gage or  sinking  fund  bonds.   Secured  on  lands  and  mines. 

Income  Tut:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$381*4tt  general  mtge.  35-yr.  gold  6s,  due  Feb.  1,  1934,  but  retleenuible  in  whole  or  in 
part  on  any  interest  date  after  five  years  at  105  on  six  weeks'  notice.  Interest  April  and 
October  at  office  of  the  trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  Denominations,  $100,  $500 
and  $1,000.  Authorized,  $1,000,000.  Additional  bonds  can  only  be  issued  equal  to  the 
amount  of  first  mortgage  bonds  cancelled,  and  at  no  time  shall  the  two  issues  of  bonds  out- 
standing exceed  the  sum  of  $3,000,000;  and  after  $500,000  of  the  bonds  have  been  issued  and 
certified  to  the  coal  company,  then  no  further  bonds  shall  be  certified  or  delivered  by  the 
trustee  except  in  sums  equal  to  one-half  of  the  amount  of  the  sinking  fund  bonds  which  may 
thereafter  from  time  to  time  be  retired  and  cancelled. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  M.  Ogle,  Jr.,   K.  L.  Ogle,    John  L.  Crawford,  W.  H.  Donner, 

D.  J.  Terhune,  John  A.  George,  Jos.  P.  Rend,  John  J.  Appel,  John  Hewitt,  J.  G.  Van 
Winkle.  Officers:  A.  M.  Ogle,  Jr.,  Pres.;  J.  G.  Van  Winkle,  1st  Vice-Pres.;  John  L.  Craw- 
ford, 2d  Vice-Pres.;  M.  E.  Bradley,  Sec.    Office,  Terre  Haute,  Ind. 

VANDERGRIFT  LAND  &  IMPROVEMENT  CO. — Incorporated  July  26,  1895,  in 
Pennsylvania,  to  purcliase  and  sell  real  estate  in  Vandergrift,  Pa. 

C  apital  Stork.— Authorized  and  outstanding,  $350,000.  Share,  $100.  Transfer 
agent  and  registrar;  Pittsburgh  Trust  Co.,  Pittsburgh,  Pa.  Dividends  ,at  rate  of  4  p.c.  per 
annum,  paid  quarterly.  January  1 ,  etc.  Stock  listed  on  Pittsburgh  Stock  Exchange.  Annual 
meeting,  3rd  Tuesday  in  July.    No  bonds.  f 

Directors.— J.  F,  Horn,  J.  S.  Whitworth,  Joseph  Murphy,  William  Gibson,  Andrew 
Pinkerton. 

Officers.— J.  F.  Horn,  Pres.;  J.  S.  Whitworth,  Vice-Pres.;  Joseph  Murphy,  Secretary 
and  Treas.    Office,  Vandergrift,  Pa. 

VAN  KANNEL  REVOLVING  DOOR  CO.— Incorporated  Sept.  8,  1910,  in  New 
Jersey.  Acquired  the  patent  rights,  goodwill  and  business  of  the  following  companies: 
Old  Van  Kannel  Revolving  Door  Co.,  Dyer  Revolving  Door  Co.,  and  the  Canadian  Revolving 
Door  Co.   Sells  revolving  doors  and  other  devices  controlling  entrances  to  buildings. 

Capital  Stock.— Authorized  and  outstanding,  July  15,  1916,  $500,000.  Shares,  $100. 
Annual  meeting,  first  Tuesday  in  October. 

Directors.— J.  F.  Blanchard,  Campbell  Carrington,  Melvin  G.  Pallister,  New  York, 
N.  Y.;  F.  W.  Clymer,  Trenton,  N.  J.;  Frank  C.  Pringle.  Officers:  J.  F.  Blanchard,  Pres.; 
Campbell  Carrington,  Vice-Pres.;  H.  C.  Stinner,  Sec.  and  Treas.,  New  York,  N.  Y.  Office, 
250  West  .54th  Street,  New  York,  N.  Y. 

VAN  ROI  MINING  CO.,  LTD. — Registered  July  9,  1908,  in  Great  Britain,  to  acquire 
from  Le  Roi  No.  2,  Ltd.,  a  group  of  silver-lead  mines  situate  in  the  Slocan  district  of  British 
Columbia,  together  with  an  aerial  tramway,  and  certain  surface,  timber  and  water  rights. 
Milling  was  started,  under  lease,  at  the  Wakefield  mill  in  April,  1909.  The  lease  terminated 
Aug.  15,  1910,  after  which  time  no  milling  was  done  until  the  company's  new  mill  began 
operations  on  March  15,  1911.  No  work  has  been  done  iu  the  mine  since  June  24,  1914. 
Efforts  have  been  made  to  dispose  of  the  property,  but  so  far  with  out  success. 

Profit  and  Loss  Account,  year  ended  September  30,  1915.— Sales  of  concentrates 
£23;  rents,  sundry  profits  and  transfer  fees,  £36— total  £59.  Contra:  Office  expenses 
and  general  expenditure  at  mine,  £1,192;  depreciation,  £950;  concentration  account— de- 
preciation on  mill,  $959;  London  expenditure.  £1,395:  miscellaneous,  £21 — total,  £4,517. 
Deficit  for  year.  £4,457;  deficit  forward,  £(W3— total  deficit,  September  30,  1915,  £5,140. 
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Comparative  General  Balance  Sheet,  September  36. 


Property  account  

Mine  exploration  and  development  

Mine  machinery  and  plant  

Surface  improvement  and  buildings  

Mine  equipment  

Concentration  plant,  etc  

Office  furniture  and  survey  equipment  


Unexpired  i 
■  Stores  on  b 
Concentrates  on  hand  and  in  transit . 

Sundry  debtors  

Cash  

Profit  and  loss  , 


19  lo 

£23,004 
14, ISO 
79  S 
2.036 
3.243 

6,018 
105 

•  •  •  ■ 

3 

976 
19 
3 
36 
3.140 


191f 

£23,582 
14,1*0 
922 
2,335 
3,70* 
6.977 
196 
6 

1.217 
19 

a 

4*1 

6*3 


1913 

£23.539 
12.737 
1.045 
2.631 
4.U96 
7.S55 


1912 
£23.440 
13,408 
1,169 
2,632 
4.2*5 
8,736 


1911 

£23.440 
14.186 
1.153 
2.191 
3.207 
9,7«2 


979 
334 
14 

137 


133 
805 
10,301 
130 
4,970 


132 

559 
5,546 
1,638 
2 

3.031 


1910 

£23,35* 
12,927 
1.281 
2.25* 
2.322 
3.042 
270 

'■'47 
790 

3.840 
847 
462 
369 


Totals  

Liabilities: 

Capital  stock   £34.491 

Sundry  creditors — at  mine   25 

London   1.013 

Overdraft  at  Bank  of  Montreal   20 

Loan  account  and  interest  tbereon  to  date.  15,670 

Bank  loans   5,000 


£56,220      £54,309      £53,599     $70,299      £65,100  £51,813 


Profit  and  loss . 


£34.491 
95 
12.97 

14,323 
4.000 

103 


£34,491 
962 
1,307 


£34.491 
5.617 
195 


7.7*4 

5.729 
174 
3.152 


6.284 

•  ft  e  •  • 

23,712 


£34.491 
3.639 
205 
11,983 
14.791 


£34.491 
3.783 
194 
2.184 
11.161 


,   £56.220      £34.309      £53.599      £70.299      £65.109  £51.813 

Capital  Stock.— Authorized,  30,000  preference  shares  of  £1  each  and  90,000  ordinary 
shares  of  one  shilling  each— total,  £34,500.  Issued,  £30,000  preferred,  fully  called  up,  less 
10  shares  forfeited— balance,  £29,990,  and  30,007  ordinary  shares  at  par,  £1,500  7s  and 
59,993  ordinary  shares  allotted  to  vendors  as  fully  paid  in  payment  of  option  to  purchase 
the  property,  etc.,  £2,999  13s — total  stock  issued,  both  classes,  £34,491.  Cash  paid  on 
preference  shares  forfeitted,  £1.  The  preference  shares  are  entitled  to  one-fourth  of  the 
annual  net  profits,  and  the  remaining  three-fourths  arc  to  go  to  the  ordinary,  but  when 
a  sum  of  £12,000  shall  have  been  paid  in  any  year  the  surplus  in  excess  of  that  sum  which 
may  be  distributed  is  to  be  paid  by  way  of  additional  dividend  to  the  preference  shares 
until,  by  means  of  such  additional  distribution,  they  shall  have  received  the  sum  of  £30,000; 
thereafter  all  the  sliares  are  to  rank  as  one  class,  and  as  if  they  were  of  the  same  nominal 
amount.  Preferred  has  preference  as  to  assets  and  one-fourth  of  any  surplus  assets,  the 
remainder  to  ordinary  shares. 

Directors.— Lord  Ernest  Hamilton,  Chairman;  A.  B.  Dealtry,  F.  C.  D.  Haggard,  H.  W. 
Morrison.  F.  A.  Labouchere,  Sec,  London,  Eng.  Office,  Salisbury  House,  London  Wall, 
London,  E.  C,  Eng. 

VAJi  SWERINGEN  CO.  (THEj. — Incorporated  February  13,  1913,  in  Ohio.  Com- 
pany owns  land  and  interest,  in  land  in  the  territory  in  and  near  Cleveland,  (>.  Property 
lies  partially  within  the  city  limits  and  the  village  of  Shaker  Heights,  and  is  almost  wholly 
within  the  city's  residential  district. 

Capital  Stock.— Authorized  and  outstanding,  $3,500,000.  Shares,  S100.  A  close 
corporation.    Annual  meeting,  second  Tuesday  in  March. 


Debt  total  #2,500.000  . 
1750,000  collateral  trust  first  Hen  gold  6s,— Dated  July  1,  1014;  due  6185,000  an- 
nually Sept.  1,  1910,  to  1918,  inclusive  and  $195,000  Sept.  1,  1919;  interest  January  and 
July  1,  at  office  of  trustee,  Citizens  Savings  &  Trust  Co.,  Cleveland,  (>.  Cwipw*,  $100,  $500 
and  61,000.  All  S500  bonds  mature  in  19 is  and  1919;  6100  bonds  in  1919.  Authorized, 
6750,000.  Callable  at  101  and  interest  on  any  interest  date  on  thirty  days'  notice.  Secured 
Ijy  mortgage  on  real  estate,  and  by  pledge  of  6701,232  first,  mortgages  on  improved  real 
estate;  6140,500  capital  stock  (entire  issue)  and  6180,000  first  mortgage  note  of  the  Cleve- 
land Interurlmn  HH  Co.,  which  owns  a  double  track  railroad  extending  from  the  intersection 
of  Fairmount  Boulevard  and  Coventry  Road  on  Shaker  Height*,  southerly  and  easterly  ,  for 
the  moat  part  on  private  right-of-way  ,to  a  point  on  Courtland  Boulevard  at  South  W'cxhI- 
lawn  Koad,  in  the  village  of  Shaker  Heights.    The  road  is  now  being  operated  upon  the  route 
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described  by  the  Cleveland  Ry.  Co.  Initial  public  offering  ($750,000)  in  August,  1914, 
at  par  and  interest.  ' 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$750,000  first  mortgage  &  collateral  trust  gold  6s;  dated  March  1,101.5;  due  $250  000 
annually  September  1,  1917,  to  1919,  inclusive;  -intent  payable  quarterly,  March  l'  at 
office  of  trualee,  Guardian  Savings  &  Trust  Co.,  Cleveland,  ().,  or  at  Bankers  Trust  Co., 

mio  «?™  u  J'  C°UPm  Sl0°'  $'50°  an<1  $l'°00-  Ml  $50°  bonds  Inaturc  1917>  and 
1919;  $100  bonds  in  1919.    Authorized,  $750,000.,  Callable  at  101  and  interest  on  any  interest 

date  on  thirty  day's  notice.  Secured  by  mortgage  on  real  estate  and  pledge  of  first  mortjrake 
on  improved  real  estate. 

$1,000,000  first  mortgage  and  collateral  trust  gold  0s;  dated  February  I  191(5- 
due  $350,000  Nov.  1,  1918,  $350,000  Nov.  1,  1919  and  $300,000  November  I,  1920:  interest 
payable  quarterly,  February  1,  at  office  of  trustee,  Guardian  Savings  &  Trust  Co.,  Cleveland, 
O.  Coupon  $100,  $500  and  $1,000.  All  $500  and  $100  bonds  mature  in  1020.  Authorized, 
$1,000,000.  C alUible  at  101  and  interest  on  any  interest  date  on  thirty  day's  not  ice.  Secured 
by  mortgage  on  real  estate  and  pledge  of  first  mortgueos  on  improved  real  estate. 

Directors.— W.  S.  Hayden,  Otto  Miller,  W.  D.  Turner,  J.  R.  Xutt,  O.  P.  Van  Sweringer, 
Cleveland,  O.  ' 

Offlcers.-W.  S.  Hayden,  Pres.;  Otto  Miller,  Vi.e-Pres.  and  Treas.;  W?  D.  Turner, 
Sec.    Office,  Citizens  Building,  Cleveland,  O. 

VERMONT  MARBLE  CO.-Incorporated  1901,  in  Vermont,  as  successor  to  a  New 
York  corporation  of  the  Bame  name.  Operates  marble  quarries  at  West  Rutland,  Pittsford, 
Danby  and  Proctor,  Vt.    Acquired  the  Norcross  West  Marble  Co.  plant  in  May,  1913. 

Capital  Stock.— Authorized  and  issued,  $2,000,000  5  p.  c.  cumulative' preferred, 
$187,000  employees  2d  preferred:  and  $4,000,000  common.  Shares,  $100.  Transferred  at 
Proctor,  Vt.  Preferred  dividends  payable  quarterly,  February  1.  Annual  meeting,  first 
Tuesday  in  February. 

Directors.— Mortimer  R.  Proctor,  F.  C.  Partridge,  B.  F.  Taylor,  W.  E.  Higbee,  G.  H. 

Davis  D.  H.  Bixler,  A.  W.  Edson,  A.  C.  Freeborn,  R.  Proctor,  Jr.,"  Proctor,  Vt.;  K.  R.  Morse, 
t>.  A.  Howard,  Rutland,  Vt.;  G.  C.  Robinson,  West  Rutland,  Vt. 

Offlcers.-F.  C.  Partridge,  Pres.;  S.  A.  Hoawrd,  Vice-Pros.;  W.  E.  Higbeo.  See.;  R.  E. 
Morse,  Treas.    Office,  Proctor,  Vt. 

VICTOR  AMERICAN  FUEL  CO.-Inorporatcd  July  2S,  1909,  in  Maine,  and  pur- 
chased the  properties  of  the  Victor  Fuel  Co.  of  Colorado,  and  the  American  Fuel  Co.  of  New 
Mexico,  chartered  1887  and  1900  respectively.  The  company  is  engaged  in  mining  coal, 
manufacturing  coke  and  marketing  the  product.  Owns  42,793  acres  of  coal  land  and  leases 
9,308  acres,  located  in  Fremont,  Huerfano  and  Las  Animas  Counties,  Colorado,  and  in  Mc- 
Kmley  County,  New  Mexico;  operates  thirteen  mines  with  a  capacity  of  12,000  tons  per  day 
and  445  coke  ovens  with  a  yearly  capacity  of  180,000  tons.  Company  also  owns  all  of 
toe  stock  ($100,000)  and  outstanding  bouds  ($300,000)  of*the  Colorado  and  Southeastern 
Hit.  Co  which  owns  an  I  L  is >,  fie  tin  m  emu  v^ing  th  •  min  s  situate  I  at  D.'lagiu  and  Hast- 
ings in  Las  Animas  County,  with  the  Colorado  and  Southern,  Denver  and  Rio  Grande,  and 
Atchison,  Topcka  and  Santa  Fe  Kits.;  also  owns  $210,000  p:ir  valu*  of  the  stock  (no  bonds 
«*med)  of  the  Western  Stores  Co.,  which  operates  and  owns  the  stores  at  the  company's 
mines  and  all  the  stock  ($15,000),  of  the  Mountain  Telegraph  Co. 

 Production  and  Sales,  Years  Ended  June  30. 

Coal-  •  Coke.   Ton* 

Pro.  t  „  ToaM  ,  ToM  FireClay 

aJJL  J0"  Purchased  Pro-  Tona  Produced 

1910  2nS?S«  £Xl  V*1'  d,K**,•  Sold-       ^  Sold. 

Wit   225.5  041  2£!'S  ,2««.^«  1()S  4,)9  108,693  5,779 

1912  2^28«g  ?'rS2*S2?  103.353  84.943  85.213  6,813 

8       as     as     as  'is 


I 
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Comparative  Income  Account.  Years  Ended  June  30. 

Qnm  Open  ting  Manage-      Total         Net       Other  Total  Taxaa,  Deprt-  *SurPlu5 

Earninja.  Eipenje*.  tncnt.  Etpcn**.  Earning*.  Income.  Income.  lit.,  etc.  cteUaa.  for  Ye*r 

,  ...a2.192.60O  Il.55l7.2fl5  IW.58S  $1,696,883  $495,717  $121,114  $«16,831  $228,972  $118,539  $271,327 

1907             2.081  ,&3«  1.949.044  96^)36  2,045.080  686,456     101.323     687,778  144,763  82.328  460,998 

1908  2,560,241  1381,423  107.112  1.9&M34  571,709      6S.080     639.789  149,450  77,063  413.286 

1909             2,167,219  1,646,475  105.816  1.751,291  415,928       76.132     491,060  141,063  66.927  283,070 

1910            3.669,070  2,679,979  152,742  2.832.720  836.350      86,900     923.250  286,241  116.580  620.429 

1911            3,692,344  2,648,622  140.003  2,788,624  803.720      75.891     879.611  261,319  107.604  610,688 

1912             3.457,062  2,664,249  141,222  2,805.471  661,591  88.389  739.980  378,278  103,238  358,464 

1913             3.458.169  2.748.286  140.316  2,888.602  569.567  72.232  641.799  285.805  98.887  257.107 

1914  2.375,939  1,984.118  127.394  2.111,512  204,427  42.414  34)6.841  318,732  62.110  1 64 ,901 
j915           2.360.448  1.S40.446  126.764  1.967,210  393.238  51,429  444.667  t316.779  59.699  68.189 

•Before  payment  of  dividend!.  tTa-e-,  $22,738;  interest  on  bonds.  $245,173;  innuranoc.  etc.,  $48.868--Uital.  $316,779. 
1  Deficit. 

Profit  and  Loss  Account,  year  ended  June  30,  1915.— Deficit  forward,  $208,991; 
miscellaneous  items,  $06,940 — total,  $275,932.  Contra:  Surplus  for  year,  $08,189; 
adjustments  during  year,  $2,953;  balance  deficit,  June  30,  1915,  $204,789— total,  $275,931. 

Comparative  General  Balance  Sheet,  June  SO. 

AutU:  1015  1014  1913  1912  1911  1910 

Property  account   $12,919,339  $12.95o.97»  $12,831,799  $12,542,374  $12..503,086  $12,459,954 

Securitusowned   tilM.OOO  625.000  625,000  625.CKX)  023,000  610.000 

Current  aeaeU   H5K.44M  90K.WW  751.315  500,006  4*1.981  705,765 

HpemtinK  a.«K>ts   OT.flll  341.131  402.464  352,006  350.5SS  289,296 

Bond  redemption  account  . .  254.83A  18O.505  121,092  71,087  21.250  25,319 

ToUla   $15^0i5^2»9  S15.ofl.371  $14,731,670  $14,181,833  $13.986.9a>  $14,090,334 

LiabWti—: 

Capital -lock   $9,400,000  $9,400,000  $9,400,000  $$,400,000  $9,400,000  $9,400,000 

Funded  debt   4.916,000       4.910,000  4,497,000  4.000,000  3.971.000  4,000,000 

Current  liabilities   813.H65  828.118  552.022  431,094  385,734  446,993 

Bond  redemption  account  . .  90.174  70,24  4  83,535  81.271  28.483  28.830 

Profit  and  loas   (dr.)  204.790  (.//•  )  208,991  198.513  20S.SH8  201,088  215,510 

Totals   $15,015,249    $15,011,371    $14,731,670  $14,181,838   $13,986,908  114.0S0.334 

Capital  Stock.— Authorized,  $10,000,000  (increased  from  $7,500,000  in  1910);  out- 
standing, $9,400,000.  Of  the  new  stock  $1,900,000  was  used  to  retire  a  like  amount  of  the 
company's  5  p.  c.  bonds.  Shares,  $100. Dividends  of  l1^  p.  c.  paid  October  20,  1909; 
January,  April,  August  and  November  20,  1910,  and  March  1,  June  1  and  August  7,  1911, 
May  1,  and  November  5,  1912  and  June  3,  1913,  l^p.  c.  each,  none  thereafter  to  July  1, 
1910;  books  close  twenty  days  in  advance. 

Transfer  Agent,  etc. — Transfer  agent,  secretary  of  the  company.  Registrar  of  stock, 
International  Trust  Co.,  Denver,  Colo.  Annual  meeting,  third  Wednesday  in  Aug.,  at 
Portland,  Me.    Books  close  twenty  days  in  advance  and  reopen  day  after  annual  meeting. 

Funded  Debt  Outstanding. 

$1,774,000  (authorised,  $2,000,000)  Victor  Fuel  Co.  1st  mtge.  50-fr.  sinking  fund 
$1,000  gold  5s,  due  July  1,  1953;  in'erest,  Jan.  1  and  July  1  at  office  of  the  trustee  and  regis* 
trar,  Columbia  Trust  Company,  New  York,  N.  Y.  Bonds  are  in  coupon  form;  the  coupohs 
may  be  surrendered  and  the  bonds  registered  as  to  both  principal  and  interest.  The  bonds 
are  secured  by  first  mtge.  and  four  supplemental  mortgages,  on  19,053  acres  of  land  owned 
in  fee;  on  all  equipment  appertaining  thereto,  and  by  deposit  of  all  outstanding  ($300,000) 
Colorado  and  Southeastern  Ry.  Co.  first  mtge.  5  p.  c.  bonds  under  the  terms  of  the  supple- 
mental mortgage  dated  March  3,  1900.  There  are  no  prior  liens.  The  bonds  were  issued 
to  retire  a  prior  lien  of  $1,200,000,  dated  November  1,  1899,  and  to  provide  means  to  im- 
prove and  develop  the  company's  property,  and  to  acquire  additional  property.  The  prior 
issue  of  $1,200,000  has  been  destroyed.  Sinking  fund:  The  sinking  fund  provides  that, 
beginning  July  1,  1903,  the  sum  of  2  cents  per  ton  of  2,000  lbs.  on  each  ton  of  coal  mined  from 
any  of  the  lands  covered  by  the  mortgage  be  set  aside,  to  be  invested  in  the  purchase  of  lands, 
or  in  outstanding  bonds  at  not  more  than  105  p.  c.  and  accrued  interest,  bucu  redeemed  bonds 
to  be  destroyed.  ( )f  the  $2,000,000  bonds  issued,  $220,000  liavo  been  purchased  for  account 
of  the  sinking  fund  and  cancelled.  Bonds  are  assumed  by  Victor-American  Fuel  Co.  Listed 
on  the  New  York  Stock  Exchange 

Income  Tax— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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Offered  in  1906,  at  95  and  interest,  by  Clarke,  Dodge  A  Co.  and  Potter,  Choate  and 
Prentice,  New  York. 

Margin  of  Safely  :  2427%. 

$2,935,000  Victor-American  Fuel  Co.  1st  and  refunding  mtge.  30-yr.  6s,  due 

Feb.  1,  1940;  interest,  Feb.  and  Aug.  1,  at  office  of  the  trustee,  Guaranty  Trust  Co.  of  Now 
York,  N.  Y.  Coupon  bonds,  $100,  $500  and  $1,000,  with  privilege  of  registration  as  to  prin- 
cipal, or  principal  and  interest.  Registered  bonds  may  be  exchanged  for  coupon  bonds. 
Authorized,  $6,000,000;  issued,  $3,212,000,  of  which  $277,000  have  been  retired  by  the 
sinking  fund.  A  sufficient  amount  of  the  bonds  is  reserved  to  retire  a  like  amount  of  Victor 
Fuel  Co.  bonds,  and  the  balance  for  additional  coal  land  improvements.  Sinking  fund 
provided  that  2H  cents  per  ton  of  coal  mined,  with  a  minimum  payment  of  $50,000  per 
annum  to  the  trustee,  shall  be  set  aside  for  the  acquisition  of  bonds  of  this  Issue  at  110  and 
interest  or  less.  The  interest  on  bonds  redeemed  to  be  added  to  sinking  fund.  These 
bonds  are  secured  by  first  mortgage  on  20,970  acres  of  coal  land  and  mines  and  improvements  % 
on  said  land  .Secured  by  second  mortgage  on  the  land  covered  by  the  Victor  Fuel  Co.  bonds 
(19,653  acres). 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offering  ($2,100,000)  in  1910,  at  101  and  interest,  by  Hayden,  Stone  & 
Co.,  New  York,  and  Boston,  and  Guaranty  Trust  Co.,  New  York. 

Margin  of  Safely:  15.33^. 

Directors.-^.  C.  Osgood,  Redstone,  Cel.;  G.  F.  Bartlett,  W.  H.  Huff,  W.J.  Murray, 
Caldwell  Ycaman,  S.  I.  Heyn,  J.  M.  Blee,  R.  C.  Hills,  Denver, Col.;  E.  R.  Dirk,  New  York, 
N.  Y.  Officers:  Vacancy,  Pres.;  W.  J.  Murray,  Vic<vPres.  and  Gon.  Mgr.  (Mining);  W.  H. 
Huff,  Vice-Pres.  (Sales  and  Traffic);  G.  F.  Bartlett,  Vice-Pres.  and  Treas.;  S.  I.  Heyn,  Sec., 
C.  C.  Dieter,  Asst.  Sec.  &  Asst.  Treas.    Office,  Ernest  &  Crammer  Building,  Denver,  Colo. 

VICTORIA  COPPER  MINING  CO. — Incorporated  January  16,  1899,  in  Michigan. 
Lands,  2,395  acres,  including  2,289  acres  mineral  lands,  in  Ontonagon  County,  Mich.  The 
mine  is  located  on  a  pteep  hill,  and  is  opened  on  the  Forest  amygdaloidal  bed,  which  is  five 
ft.  to  thirty  ft.  wide  jrith  an  average  width  of  about  twelve  ft.  The  lands  carry  the  strike 
of  the  Forest  bed  for  about  1H  miles,  and  have  several  other  veins  on  which  openings  have 
been  made. 

The  property  is  an  old  one,  and  is  developed  by  six  shafts,  of  which  only  one  shaft, 
No.  2,  is  in  use.  No.  2  shaft  is  2,655  feet  deep,  bottomed  at  the  26th  level,  with  levels 
opened  at  100  foot  intervals  from  the  4th  to  the  23d  and  150  foot  intervals  from  the  23d 
to  the  26th.  During  1915  a  second  compartment  was  opened  in  No.  2  shaft  and  sunk  to 
a  depth  of  130  feet. 

Stamp  Mill. — Thf  mill,  situated  on  the  property,  was  built  in  June,  1906,  and  enlarged 
in  1908,  to  a  capacity  of  about  700  tons  daily.  The  mine  and  mill  are  connected  by  a  4,800- 
ft.  gravity  railroad,  built  in  two  sections,  the  upper  section  having  a  grade  of  6  p.  c.  and  the 
lower  a  grade  of  12  p.  o.  The  railroad  enters  the  mill  over  a  700-ft.  trestle.  A  set  of  Traylor 
crushing  rolls  was  installed  in  1912  in  the  stamp  mill. 

Water  Power. — A  large  water-power  has  been  developed  from  Glenn  Falls,  on  the  west 
branch  of  the  Ontonagon  River,  about  one  mile  from  the  mine,  by  means  of  a  dam,  canal  and 
shaft.  The  dam  is  320  ft.  between  abutment*,  the  outlet  being  a  44-ft.  steel  pipe,  leading 
from  the  bottom  of  the  dam  to  the  power  canal,  which  is  about  6,000  ft.  in  length.  The 
power  plant  was  completed  in  May,  1906.  It  is  entirely  hydraulic-pneumatic,  no  machinery 
being  required.  Towards  the  close  of  1913,  seven  Ingersoll  water  Leyner  drills  were  placed 
in  operation  in  the  mine. 
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Shaft  and 


Opening  Work,  Years 

Crow 


31. 


Winie  Sinking. 

Drifting. 

Cutting 

Othor. 

(Feet.) 

(Feet.) 

(Feet.) 

(r  ect.) 

ltfoe  , 

307  0 

1907. . . 

. .  Jl 

937.0 

930.5 

ii9 

1908. . . 

84 

4.102.6 

1.149.0 

•  ■  • 

1909 

..  25 

2,880.0 

568.5 

25 

1910... 

..  438.6 

1,344.0 

247.0 

141.6 

1011... 

304  0 

2,9520 

234.5 

126.0 

1912... 

..  140  5 

4.127.8 

503.6 

9*  0 

1913... 

. .  201.5 

6.407.0 

691  5 

22  S 

1911. . . 

.  .  250. 5 

4.70f»,5 

1 1 1  5 

310 

1915. 

161.5 

2.947.5 

125.5 

1,388 

Total. 
OpeniDRS 

(Feet.) 

307.0 
2,377.5 
2.335.5 
3.504.5 
2.171.0 
3.676.5 
4.809.9 
7.428.0 
5.471.5 
4,802.0 


Diamond 
Drilling. 
(Feet.) 

•••••* 

4,612 
10.6*0 


*••■»• 

.«-... 


Total  Openings.— Total  openings  in  No.  2  shaft  to  Jan.  1,  1916^  58,769.15  ft.:  total 
openings  second  compartment  No.  2  shaft,  1,406.5  ft.;  total  openings,  No.  6  shaft  to  Jan.  1, 
1916,  2,592.9  ft.;  total  openings  in  mine,  62,768.55  ft.;  total  openings  on  property,  63,917.05 
ft. 

Production,  Years  Ended  December  31. 


Rock 

Rock 

Mineral 

Product 

P.  C.  Fine 

Lbs.  Fine 

Tot* 

Hoisted 

Stamped. 

Obtained 

Fine  Copper. 

Copper  in 

Qopper  Per  Ton 

Coat 

Tone. 

Ton». 

Lbs 

Lbs. 

Mineral. 

Stamped. 

Per  Lb 

1006. , ,  . 

40.071 
,    104.783  , 

39.185  - 
95  035 

900.030 
2.062.210 

540.334 
1.207.337 

60  299 
58.511 

13.94 

12.7 

1907 . 

15797c. 

1008.... 

.  115.052 

109,015 

2,240.848 

1.290.040 

67.415 

11.8 

14  3350. 

1900. , 

.  127.288 

118,005 

1.843.152 

1.062,218 

58,194 

8.9 

•  * 

13.387c. 

1910. , . . 

.  127.556 

122.497 

1.923.599 

1.164.564 

81.305 

9.5 

1911  . . 

.  145.764 

120.894 

2.12S.245 

1.303.331 

61.424 

10  3 



1912  

.  152.660 

131.955 

2.033.509 

1,224.911 

61.304 

9.03 

1913  

.  159.505 

| ;{? 

2,273.890 

1.42S.693 

63.697 

10.42 

p  .  .  -  •  •  • 

1914. 

147.3S6 

124.842 

1.  im.,:m2 

h.V-SOK 

10.03 

10.314 

1916. . . . 

.  154.902 

133,984 

'2,202.2-14 

1.499,095 

00.305 

11.19 

Income  Account,  Years  Ended  December  31. 


Receipts : 

Copper  sold  

Copper  on  hand . 
Sundry  profits. . 

Assessment  

Rents  

Miscellaneous.. . 


Totals  

Expenditure*: 

Mining  

Developmt.  of  water  power. . 

Construction,  ins.,  etc  

Taxes  

Interest  


Totals  

Balance  for  year. 
Surplus  forward. 


Total  surplus. . 
♦  Deficit. 


1915 

1914 

1913 

1912 

1911 

$193,305 

$133,807 

*  If. 3. 009 

$165,538 

$126,497 

86.440 

62,205 

52.326 

36.630 

38,127 

6.751 

7.328 

7,892 

7.450 

5.047 

25.700 

74.234 

100.000 

4.734 

4.737 

4.449 

3.484 

3.337 

90 

380  . 

S3 17. 087 

$282,311 

$228,336 

$213,489 

$273,008 

$226,135 

$232,783 

$227,841 

$205,765 

$181,371 

953 

7.312 

3.412 

1,907 

11  802 

12.812 

4,340 

6,413 

t37.746 

10,433 

5.530 

5.125 

5,333 

4.491 

3,978 

2.812 

2.273 

. 

3.074 

$245,431 

$252,373 

$215,273 

$249,910 

$210,659 

71.056 

29,93s 

♦10.938 

♦36.420 

62.349 

4,021 

10.0S5 

27.623 

64.044 

1,095 

$112,280 

$40,623 

$10,085 

$27,024 

$64,044 

t  Includes  real  estate  (settlement  of  judgment  in  Rich  suit),  $10,812. 

Comparative  General  Balance  Sheet,  December  31. 


A  i  nets: 

Real  estate  

Machinery,  plant,  and  water  power 
Mfg.  moulds  and  stock  in  process 
Cash  and  debts  receivable.  .  . 
Depreciation  on  sale  of  stock 
Profit  and  loss  


........... 


Totals  

Liabilities: 

Capita!  st'K-k  

Accounts  payable   

1- WinK  indebtedness. 


1915 
$387,882 
517,424 
109.042 

1914 
$3S7.862 
507.217 
87,020 

1913 

$387,802 
498.793 
76.458 
8.302 

25.128 
1.000.000 
4S2.433 

37,898 
1.000.000 
538.530 

1,100.000 
502,659 

$2,522,489 

$2,574,074 

$2,500,000 
22.480 

$2,500,000 

4 1 ,528 
17,000 

$2,500,000 

29.074 
45,000 

$2,522,489 

$2  558.528 

$2,574,074 

1910 
$71,500 
72.203 


3,287 


$162,193 

$170,986 
5.461 
5.968 
4.011 

3.728 

$1(10.118 
♦37.925 
39.020 


$1.(505 


Totals   $2,522,489 

Capital  Stock.— Authorial  and  issued,  $2,500,000.  Shares,  $25,  on  which  $15  paid 
in.  Stork  is  transpired  at  company's  office,  Boston,  Mass.  Registrar  of  stock,  First 
National  Bank,  Boston,  Mass.  No  dividends.  Annual  meeting,  fourth  Monday  in  February 
at  Boston,  Mass.  Books  close  2d  days  before  and  re-open  day  following  annual  meeting. 
St,„.|<  listed  on  the  Boston  Stock  Kxehange. 
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Comparative  Statement  of  Assets  and  Liabilities,  December  SI. 

AtttU:                       1915          1914        1913          1912  1911  1910  1900  1908 

Cash  in  bank                   $17,530      $8,016      $2,293        $3,801  $2,957  $375  $206  $577 

Copper  on  hand                86.440      62.205      62,326       36,631  38.127  72.203  72.399  32,425 

Unpaid  assessment*   26,971  3,805  7.815  41 

Caahatmlnc                     7.5'J7        4.116       6.010         5.120  3.154  3.000  1.207  1.777 

Supplied  »U»ok  at  mine    23,202      24,815      24.131       22J965  17.039  15.183  16.510  18.958 

Sundry  aooounta   8  153 

Totals  $134,769  $99,152  $84,760  $68^07  $88>248  $04,506  $97,645  $53,932 

biabilitiw. 

Accounts  payable            $22,489  $58,528  $74,075  $40,883  $24,204  $92,871  $r>8.025  $42,524 

Balanoe  of  assets . .  $112,280  $40,624  $10,685  $27,624  $64,044  $  1.605  $39,620  $11,408 

Directors. — Fred.  H.  Williams,  Brookiine,  Mass.;  James  P.  Graves,  Boston,  Mass.; 
Charles  D.  Hanchette,  Hancock,  Mich.;  W.  S.  Martin,  Arthur  W.Chesterton,  Boston, 
Mass.  Officers:  Fred.  H.  Williams,  Pres.,  Brookiine,  Mass.;  Charles  D.  Hanchette,  Vice- 
Pres.,  Hancock,  Mich.;  James  P.  Graves,  Treas.,  Boston,  Mass.;  Sydney  S.  Millett,  Sec. 
and  TninHfer  Agent,  Boston,  Mass.;  Geo.  Hooper,  Supt.  Victoria,  Mich.  Office,  60  Con- 
gress Street.  Boston,  Mass. 


VICTORIA  ROLLING  STOCK  A  REALTY  CO.  OF  ONTARIO,  LTD.  (THE). — 

Incorporated  in  the  Dominion  of  Canada,  as  The  Victoria  Rolling  Stock  Co.  of  Ont.,  Ltd. 
On  Jan.  31,  1910,  Supplementary  letters  Patent  were  granted,  empowering  the  company  to 
buy,  sell,  construct  improve,  maintain,  manage  and  lease  freehold  and  leasehold  property, 
office  buildings  and  buildings  of  all  kinds  generally,  and  to  issue,  pledge  and  sell  debentures 
of  the  company  against  same.  On  the  same  date,  the  corporate  name  of  the  company  was 
changed  as  above.   Company  also  owns  and  leases  railroad  cars. 


Comparative  Profit  and  Loss  Account,  Years  Ended  February  15. 


Pre- 

*K>nts 

Inter- 

nther 

Total 

Rnlance 

vioua 

He- 

Total 

est 

Divi- 

Pay- 

Deduo- 

Surplus 

Surplus. 
. .  $121,599 

reived. 

Credits. 

Paid 

dends. 

ments. 

tioos. 

Feb.  15. 

1910.... 

$103,639 

8225.23S 

$67,758 

$134,400 

$2,331 

$204,489 

$20,749 

1911.... 

.  .  .  20.749 

X7,5r,2 

10.S.311 

56.K33 

14.400 

2.665 

73.898 

34,412 

1912... 

.  .  .  34.412 

K2.664 

117,076 

49,997 

14,400 

2.170 

66.576 

50,500 

77.:il2 

127.812 

43,757 

14.400 

2.169 

60.326 

67.486 

1914..  . 

.  . .  67.486 

712.784 

780,270 

672.502 

14.400 

2.179 

689.081 

91.189 

1915 

01.190 

:*«i2,o»w 

4R3.257 

342.790 

14,400 

2,467 

359. 650 

123.600 

1016 

8.1.050 

207,650 

25.578 

10.800 

3,307 

45.684 

161.065 

*  Rents  received  and  iirrrurd  on  leases,  inten-et  on  advance*  and  debentures  held  by  the  company. 


Comparative  General  Balance  Sheet,  February  15. 

Atteta:                                      1916  1915  lAabilitiet:  1916  1915 

Obligations  on  leases                     $44-1.342  $596,075    Capital  stock   $240,000  $240,000 

Debentures  owned                          371.570                      Debentures   480,000  640.000 

Cash                                             80.108  115.660  Debenture  interest  accrued.  .. .  4.000  5.333 

Call  loans   295,000  Commission  account   14.941  274 

Interest  accrued                                 4.S36  2.472    Profit  and  loss   161.965  123.600 

Totals   $900,906  $1,009,207  i        Totals   $900,906  $1,009,207 

Capital  Stock.— Authorized,  $2,000,000;  issued,  1600,000;  paid  up,  $240,000.  Shares- 
$5,000.  Dividends  at  rate  of  12  p.  c.  per  annum  have  been  paid  from  Feb.  15,  1902,  to  and 
including  1909;  1910  to  1914,  inclusive,  f>  p.  c.  per  annum;  1915,  7  p.  c;  June  1,  1910,  4  p.  c. 
On  June  10,  1909,  a  speci.d  dividend  of  20  p.  c.  on  the  subscribed  capital  stock  of  the  company 
was  paid  out  of  the  bahnoe  at  credit  of  profit  and  loss  account,  and  a  call  of  20  p.  c.  on  the 
subscribe  J  capital  stock  of  the  company,  amounting  to  $120,000,  was  made,  payable  June 
11,  1C09,  making  the  paid  up  capital  of  the  company  $240,000.  Dividends  declared  on  May 
15  and  November  1,  and  are  payable  June  1  and  Decern ber  1.  Stock  transferred  by  the 
secretary  at  Toronto.  Annual  meeting,  1st  Wednesday  in  March.  Listed  on  the  Toronto 
Stock  Exchange. 

Debentures.  -Outstanding,  *1S0.0<M).  Series  S  debentures,  due  $80,000  semi-annually 
December  1,  I9lti  to  191S,  inclusive.  Original  cost  of  rolling  stock  held  and  existing  leases, 
$2,939,370;  amount  paid  in  on  account  of  railway  companies  in  addition  to  interest,  $'_\- 
459,370;  balance,  S4S0.000. 
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Directors.— Sir  E.  B.  Osier,  Edw.  Hay,  W.  D.  Matthews,  F.  Ci.  Osier,  Joseph  Hender- 
son, Sir  John  S.  Hendrie,  Toronto,  Can. 

Officers. — Sir  E.  B.  Osier,  Pres.;  W.  D.  Matthews,  Vice-Pres.;  G.  T.  Chisholm,  Sec., 
Toronto,  Can.    Office,  21  Jordan  St.,  Toronto,  Can. 

* 

VICTOR  TALKING  MACHINE  CO.— Incorporated  Oct.  5,  1901,  in  New  Jersey, 
to  manufacture  and  sell  sound  reproducing  machines,  sound  records,  etc.  Property  at  Cam- 
den, N.  J. 

Comparative  General  Balance  Sheet,  December  31. 

AwrU.  101.)  1914  1913  1912  1911 
Plant,  machinery,  future*  and  furniture,  luas 

depreciation  resorv*   $0,159,702  $4,147,930  $3,747,479  $3,243,543  $2.f>.">l.t>22 

Inventory,  loss  depreciation  reserve   2.4S7.740  1,970,510  1,883,61)*  1.259.4H5  904.552 

Investments  in  other  companies   .">34.063  213.509  213.509  213.509  2flS,430 

Dr-ferred  charges  to  miration   31.099  22.749  28.175  40.030  78,1 S3 

Cash  ,   7.104.992  '..413.201  3.104,152  1.615.474  1,501.054 

Bills  nud  accounts  receivable,  less  reserve  for 

discount   3.426.061  3.11S.397  3.285,671  2,045,730  1,5 18,303 

Patent  and  territorial   rights,  good-will. 

matrices   2  2  2  2  2 

Investments  in  securities   1.7O5.4H0  1.701.4HO  1.080.486  1,733.362  1,100,162 

Cash  and  investments  held  for  trust  funds.  . .  231,110  212.010  197,110   

Totals  1  $21,0X2.055  |lfl.Nl0.4A7  $13,940,203  $10,151,737  $8,083,938 

LiaMitiet : 

Common  stock   $5,000,000  $4,999,000  $4,999,000  $4,999,000  $4,999,009 

Preferred  stock   900  409,200  409.200  409,200  409,200 

Bonds  and  mortgages   ...  15,000  15,000  25,000 

Book  accounta  payable   1,825. OhS  1,252. "OS  1,006,559  890.141  593.895 

Reserve  for  deferred  liabilities   219.9H3  237.111  132.130  177.136  160,042 

Undivided  profits   14,005,484  9.S92.43H  7,318,308  3,655,260  1.894.902 

Totals  $21.«82.055    $10,810,457   $13,940..  03    $10,151,737  $8,083.93* 

Capital  Stock.— Authorized,  $5,000,000  common  and  $500,000  7  p.  c.  non-cumulative 
preferred;  outstanding,  Dec.  31,  1915,  $">,000,000  common  and  *$900  preferred.  Shares, 
$100.  Dividends,  payable  January  15.  etc.,  quarterly,  at  company's  office.  Dividends 
have  lieen  paid  regularly  since  incorporation  on  preferred  stock;  on  common  from  organiza- 
tion to  1011,  6  p.  c.  per  annum;  1912,  to  Octolier,  1914,  10  p.  c.  per  annum;  1015,  20  p.  c. 
1916,  to  July-  January  15,  April  15  and  July  15,  5  p.  c.  each.  Extra,  dividends  on 
common,  1912  and  1913,  10  p.  c.  each;  1914,  25  p.  c;  March  15,  June  15  and  Octol>or  15, 
1915,  10  p.  c.  each:  January  15,  1916,  10  p.  c;  April  15,  1916,  25  p.  c.  Books  close  first 
five  days  of  month  in  which  dividends  are  paid.    Stock  is  not  listed. 

*  Reduced  in  1914  from  $409,200. 

Transfer  Agent,  etc.— Transfer  office,  127  No.  Front  St.,  Camden,  N.  J.  Annual 
meeting,  fourth  Friday  in  April,  at  Camden,  N.  J.    Books  close  20  days  l>efore  meeting. 

Directors. — Eldridgc  R.  Johnson,  Leon  F.  Douglass,  Louis  F.  Geissler,  Chas.  K.  Had- 
don,  Albert  C.  Middleton,  A.  W.  Atkinson,  B.  G.  Royal,  W.  J.  Staats,  Ralph  L.  Freeman, 
Camden,  N.  J.  Officers:  Eldridgc  R.  Johnson,  Pres.;  Leon  F.  Douglass,  Chairman.  Board 
of  Directors;  Chas.  K.  H addon,  Vice-Pros,  and  Treas.;  Ralph  L.  Freeman.  Sec;  Albert 
W.  Atkinson,  Asst.  Treas.;  Walter  J.  Staats,  Asst.  See.,  Asst.  Treas.,  and  Compt.;  Louis 
F.  Geissler,  Gen.  Mgr.;  B.  G.  Royal,  Gen.  Supt.,  Camden,  X.  J.  Office,  Front  and  Cooper 
Streets,  Camden,  N.  J. 

» 

VINDICATOR  CONSOLIDATED  GOLD  MINING  CO.  (THK).-Incorporated 
Nov.  20,  1X96,  in  Colorado.  In  addition  to  the  original  28  acros  owned  by  the  company,  it  has 
since  acquired  the  property  of  the  Independence  Cons.  Gold  Minng  Co.,  ala>ut  40  acres, 
and  the  Victoria  No.  2  and  Nancy  Hanks  lodo  claims,  about  5  acres  formerly  owned  by  the 
Keystone  M.  &  M.  Co.  It.  also  owns  control  of  the  stock  of  The  Christmas  Gold  Mining 
Co.  for  which  *17.^,0(M»  was  paid.  On  October  15,  1914  a  new  concentrating  mill  was  put 
m  operation.  In  March.  1915  the  mine  of  the  Golden  Cycle  Mining  Co.  was  purchased  for 
»l,d00,000,  S50.00C  in  cash  and  $1,250,000  in  notes.  For  latest  statement  of  this  company, 
M  •  lamial  for  1914,  page  2038.    Total  area  of  mining  claims,  al*>ut  130  acre*. 
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Development  Work,  Years  Ended  Dec.  31. 


Drifts. 

Croat-cuto. 

1910 

,  ,  ,  .   0.049  ft. 

2,529  ft. 

1911 

4.125  " 

2,821.5  " 

1912.. 

 4.617.2  " 

1.874.5  " 

1913  . 

.  .  .r.,606.5  " 

2,902.5  " 

1914. . 

 3.047.2  " 

2,177.0  " 

5.242.0  *' 

65  ft. 
15  " 

*  .  ■  » 

70  ft. 


93  ft. 
249  " 
265  " 
608  " 
881  " 


Company  shipments. 
L«w»e  shipments  


Production  for  1915. 

Net 
Tons. 

  76.209 

  49,1*8 


A««ny 
Valuc 
$2. 164.669 
815,183 


Totals. 

8,736.0  ft 
7,210.5  " 
6.756.7  " 

10.187.0  " 
6.105.2  " 

14,548.0  •' 


Freight  and 
Treatment. 
♦446.647 

208.819 


ft. 


Total  to 
Doe.  31. 
167,949.1 
175,159.6 
181.916.3 
192,103.0 
198.208.2 
212.756.2 


Gross 

Process. 
$1,718,022 
546,361 


Totals 


  125.397  $2,979,852 

Income  Account,  Years  Ended  Dec.  31. 


$715,466  $2,264,386 


1909 

1910. 

1911. 

1912. 

1913. 

1914 


Total   Operating    Profit  Other 
Receipts.  Eipenses.  from  Mng.  Recipts. 
$667,037  $534,983    $132,054  $6,425 


721.030  504,727 
651,042  412.23S 
645.707  300.639 
723.727  407.163 
802.280  501,420 


1915.   1,969,646  703.784 


216,309 
238,804 
255,068 
31fi,264 
300.860 
1.265.863 


5.855 
4.468 
4,479 
f>,*2:( 
10.818 
84.302 


Total  Paid  Balance      Cash  Dividends  Balance 

Profits.  Accounts,  for  Year.  Forward.  Paid.  Cash. 

$138,179  $12,435  $126,044  $78,814  $112,500  $92,3.™ 

222,164  10.571  211.593      92.358  180.000  123,951 

243.272  78.966  164,306  123,951  180.000  108,257 

259,547  103.162  156,385  108.258  180,000  84,643 

323.087  618  322.469      84.643  1S0.000  227,112 

311.678  60.521  261.157  227,112  270,000  208.270 

1.350,164  1.046.939  303.225  208.270  225,000  286.495 


General  Balance  Sheet,  December  314915* 

Capital  stock   $1,500,000 

Surplus    1,220,918 

Dills  |>ayal)le  (Guidon  C'y<-lc  purchase 

notes  outstanding)   340,000 

I  for 


Mine  property   $2,436,751 

Kquipment  and  buildings   105.330 

Afourities   179.289 

Stocks  in  storehouses   50.817 

Accounts  receivable   3.412 

Cash   286.495 


Total 


$3,062,094 


Redemption  fund  for  stock  of  Independ- 
ence Cons.  O.  M.  Co  

l/osscea'  deposits  

Unclaimed  dividends    

Income  tax  deductions  


762 
250 
132 
32 


Total  liabilities   $3,062,094 


Capital  Stock.— Authorised  and  outstanding,  $1,500,000.  Shares,  SI.  Transfer 
agent  and  registrar,  The  International  Trust  Co.,  Denver,  Colo.  Annual  meeting,  2d  Thurs- 
day in  February,  at  Denver,  Colo.  Books  close  ten  days  before,  and  re-open  day  after  annual 
meeting.  Stock  is  listed  on  the  Denver  Mining  Stock  Exchange,  and  the  Colorado  Springs 
Mining  Stock  Exchange. 

Dividends.— 1000,  17H  P-  c;  1901,  15M  p.  c;  1902,  23  p.  c;  1903,  16  p.  c;  1904,  9 
p.  c:  1905,  13  p.  e.;  1906,  12  p.  c;  1907,  13  p.  c;  1908,  15  p.  c;  1909,  7H  P-  c;  1910 
1911,  1912  and  1913,  12  p.  c.  each;  1914,  IS  p.  c;  1915.  15  p.  e. :  Jan.  25,  191(1,  3  p.  c;  April  25, 
191t»,  3  p.  c;  July  25,  19H>.  3  p.  <\  regular  and  3  p.  c.  extra;  total  dividends  paid' to  and  in  elud- 
ing July  25,  1910,  $3,4-12,500.  Dividends  are  declared  l>et\veen  the  1st  and  5th  of  Jan..  etc. 
quarterly,  and  arc  paid  quarterly,  January  25,  etc.,  at  the  German- American  Trust'  Co., 
I>cnver  Col.,  and  at  the  Central  Trust  Co.,  New  York.  N.  Y  Hooks  close  ten  days  before, 
and  re-open  day  after  dividend  payments. 

New  Notes.— In  March,  1915,  there  were  issued  in  part  payment  for  the  Golden  Cycle 
Mine  (see  above),  $1,250,000  6  p.  c.  notes,  dated  March  6,  1915,  due  $35,000  monthly. 
Redeemable  on  or  before  maturity.    Notes  all  retired  by  April  25,  1916. 

Directors.  -Adolph  J.  Zang,  G.  S.  Wood,  Irving  T.  Snyder,  Charles  Sigel,  Jr., 
Adolph  F.  Zang,  Denver,  Colo. 

Officers. — A.  J.  Zung,  Pres.;  Irving  T.  Snyder,  Viee-Pres.  mid  Gen.  Mgr.;  G.  S.  Wood, 
Sec.  and  Treas.;  Geo.  A.  Stall  1,  Asst.  Sec  .  W.  K.  Hyan,  Gen.  Supt.  Office,  603-610  Syines 
Building,  Denver,  Colo. 


VINTON  COLLIERY  CO. — Incorporated  Aug.  14,  1894,  in  Pennsylvania.  The  com- 
pany is  engaged  in  mining  coal,  manufacturing  coke  and  selling  same,  and  has  an  annual  out- 
put of  about  1,000,000  tons.  Properties  consist  of  real  estate,  colliery  operations,  coke 
ovens,  etc.,  at  Vintondale,  Cambria  County,  Pa. 
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Capital  Stock. — Authorized  :tn<l  outstanding,  $250,000  common  and  §500,000  pre- 
ferred—total, $7.50,000.  Shares,  $50.  Transfer  office,  Vintondale,  Pa.  Annual  meeting, 
last  Tuesday  in  .Tuly  at  Vintondale,  Pa.  Dividends  payable  on  preferred.  April  and  October; 
on  common  in  August.  Payments  have  been  made  in  recent  years  as  follows,  preferred. 
M»14  and  1015,  7  p.  c;  April  I,  1910,  3C,  p.  c;  on  common  101 1,  1015  and  1910,  10  p.- c.  each. 

Funded  Debt.— $361,000  1st  mtge.  5  p.  c.  gold  $1,000  coupon  bonds,  dated  Nov.  1, 
1905,  due  Nov.  1,  1935;  secured  on  all  lands  and  plants  of  the  company;  vd  crest  May  and 
Nov.  1,  at  Pennsylvania  Co.  for  Insurances  on  Lives,  etc.,  Philadelphia,  Pa. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  income  Tax. 

Directors.— Warren  Delano,  LeBaron  S.  Willard,  Clarence  M.  Schwerin,  New  York, 
N.  Y.;  Lloyd  I.  Arbogast,  Vintondale,  Pa.;  J.  Elmer  Jones,  Hazleton,  Pa. 

Officers.— Warren  Delano,  Chmn.  of  Board;  Clarence  M.  Schwerin,  Pres.;  Lloyd  I. 
Arbogast,  See.;  Algernon  T.  Burr,  Treas.,  New  York,  N.  Y.  General  office,  Vintondale. 
Pa.    New  York  Office,  1  Broadway,  New  York,  N.  Y. 

VIRGINIA  COAL  AND  IRON  CO.  (THE) . — Incorporated  Jan.  6,  1882,  in  Virginia. 
Properties,  99,496  acres  of  coal  and  timber  lands  situated  in  Lee,  Scott  and  Wise  Counties, 
Vs.,  and  Harlan  County,  Ky. 

Capita!  Stock. -Authorized.  $5,000,000.  Out  standing  March  1,  1910,  $1,605,000. 
Shares,  $100.    Annual  meeting,  third  Wednesday  in  February. 

Funded  Debt. — The  Virginia  Coal  and  Iron  Co.  has  no  bonded  debt;  but  for  considera- 
tions guarantees  the  payment  of  the  principal  and  interest  of  the  funded  debt  of  the  Keokee 
Consolidated  Coke  Co.,  a  description  of  which  is  given  below: 

$999,000  Keokee  Consolidated  Coke  Co.  1st  and  refunding  sinking  fund  5#-yr. 
gold  6s,  due  July  1,  1959,  interest  Jan.  and  July  1,  at  the  office  of  the  trustee,  Bankers  Trust 
Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Authorized, 
$2,500,000;  issued,  $1,100,000,  of  which  $101,000  have  been  retired  through  sinking  fund; 
balance  can  only  be  issued  in  exchange  for  purchase  money  mortgage  bonds  noted  below. 
Subject  to  redemption  at  par  and  accrued  interest  at  auy  interest  period.  Sinking 
fund,  twelve  cents  per  ton  to  June,  1919;  fifteen  cents  per  ton  to  June,  1929,  and  seventeen 
cents  per  ton  to  June,  1959.  A  first  lien  on  the  property  of  Imboden  Coal  and  Coke  Co., 
consisting  of  850  acres  of  coal  land  in  fee,  325  coke  ovens.  2  miles  of  railroad,  2  operating 
mines  of  a  daily  capacity  of  1,500  tons;  also  a  first  lien  on  the  Legg  lease  of  346  acres  at 
Keokee.and  a  second  lien  on  the  property  covered  by  the  purchase  money  mortgage 
noted  below. 

Public  Offering :  Offered  in  1 909,  by  Geo.  A.  Fernall  &  Co. ,  Boston,  at  87  *A  and  interest ; 
and  in  1911  at  92^  and  interest. 

Income  Tut:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$1,380,000  Keokee  Consolidated  Coke  Co.  pur.  money  50-yr.  gold  bonds,  due 

July  1,  1959,  bearing  interest  at  the  rate  of  2  p.  c.  for  the  first  year,  3  p.  c.  for  the  second  year, 
4  p.  e.  for  the  third  year  and  5  p.  c.  thereafter;  interest  Jan.  and  July  1,  at  the  office  of  the 
trustee,  Astor  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000,  registrable  as  to  prin- 
cipal. Subject  to  redemption  at  par  and  accrued  interest  on  notice  at  any  interest  period. 
Secured  hif  about  8,503  acres  of  coal  lands  in  Iav  County,  Virginia,  and  Harlan  County,  Ken- 
tucky; 305  coke  ovens,  2  miles  of  railroad,  2  operating  mines,  capacity,  500,00^  ..us  per 
annum,  and  arc  a  second  lien  on  the  property  of  the  Imboden  Cord  and  Coke  Co.  Authorized, 
and  issued,  .< i      MHX).  of  which  $20,000  have  been  retired  by  sinking  fund 

Int  o,,,,  Tux:    Interest  payable  without,  deduction  of  United  States  normal  Income  Tax. 

The  real  estate  of  the  Keokee  Consolidated  Coke  Co.  is  owned  by  The  Virginia  Coil 
and  Iron  (V,  .subject,  to  the  above  mortgages. 

The  mines,  coke  ovens  and  other  improvements  covered  by  the  above  mortgages 
are  owned  by  the  Stonoga  Coke  and  Coal  Co. 
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Directors.— .John  S.  Went/.,  Daniel  B.  WenU,  Harrie  B.  Price,  Wm.  O.  Leuta.  James  C. 
Frown.  Arthur  (i.  Dickson,  W.  Joyce  Sewell,  Jr.,  Philadelphia,  Ph.;  John  L  Kemmerer, 
New  York,  X.  V.;  Fdwiu  Thomas,  Catasauqim,  Pa. 

Officers.  -Daniel  B.Wentz,  Pres.;  John  S.  WenU,  Viee-Pres  ;  Wm.  C.  Kent,  Viee-Pres. 
and  Sec.,  Philadelphia;  Pa.;  Edwin  J.  Prcseott,  Viee-Pres,  Big  Stone  Gap,  Va.;  Harrie  B. 
Price.  Treats,  and  Asst.  Sec;  (.  has.  K.  Wentz,  Asst.  Treas.,  Philadelphia,  Pa.  Offices,  Big 
Stone  (inp,  Va.,  and  1727  Land  Title  Bldg.,  Philadelphia,  Pa. 

VIRGINIA  IRON,  COAL  &  COKE  CO.  —  Inrorported  Jan.  10.  1*99,  in  Virginia, 
as  a  consolidation  of  various  iron  industries  of  southwest  Virginia.    The  properties  owned 

include,  in  all,  nine  blast  furnaces,  two  at  Roanoke,  Va.;  one  at  Radford,  Va.;  one  at  Pulaski, 
Va  ;  one  at  Max  Meadows,  Va.;  one  at  Graham,  Va  ;  one  at  Bristol.  Va.-Tenn.,  and  two  at 
Mi  Idlesboro,  Ky  ,  and  a  bar  iron  plant  at  Bristol,  Va  Also  owns  985  coke  ovens,  185  at  its 
f.ooney  Creek  mine,  Va.,  and  8(H)  at  Toms  Creek,  Va.  It  owns  absolutely  in  fee  about  32,000 
acres  of  land,  of  which  a  large  part  are  coal  lands,  and  the  coal  and  mining  rights  on  about 
4*, 000  acres  coal  lands  additional  in  Va.  It  also  owns  about  65,000  acres  of  coal  lands 
in  the  State  of  Kentucky.  In  Tennessee,  it  owns  some  40,000  acres  of  ore;  hind,  and  by  con- 
trolling interest  in  the  different  properties  large  amounts  of  iron  ore  and  limestone  properties 
In  Georgia,  it  owns  2,100  acres  of  iron  ore  lands.  The  properties  ar^  Tree  from  liens  other 
than  here  stated.  The  company  became  insolvent  and  was  placed  in  the  hands  of  receivers 
Ouring  the  receivership,  which  continued  from  February  6,  1901,  to  .Jan  uary  1,  1903  (at 
which  »late  the  receivers  were  discharged  and  the  company  took  possession  of  its  property) 
the  amount  of  bonds,  by  payment  of  moneys  on  the  part  of  the  Receivers'  Committee  on 
Reorganization  and  the  sinking  fund,  by  making  purchase  of  same,  was  reduced  to  $7,822,000 
Ouring  the  receivership,  a  lease  and  option  to  purchase  was  given  to  the  Cranberry  Furnace 
Co,  of  the  Carnegie  furnace,  near  Johnson  City,  Tenn.,  for  870,000,  which  option  the  lessees 
availed  themselves  of.  The  company  also  during  190$  conducted  the  sale  of  the  Radford 
Pipe  Works,  at  Radford,  Va.,  for  $160,000.  The  money  received  from  these  sales  and  some 
minor  real  estate  sales,  besides  the  sinking  fund  of  $15,000,  which,  under  the  mortgage,  is 
applied  yearly  to  retiring  the  Carter  Coal  and  Iron  Co.  1st  mtge.  bonds,  resulted  in  the 
reduction  of  the  company's  bonds,  by  cancellation  of  $300,000  During  year  1912-1913, 
purchased  from  the  Interstate  Coal  and  Iron  Co.,  at  a  cost  of  $187,500,  the  coal  property, 
in  fee  simple,  formerly  covered  by  the  Inman  lejise,  and  known  as  Inm  in  Mines 

During  the  fiscal  year  ended  June  30,  1915,  a  washing  plant  at  Toms  Creek  Colliery  was 
completed. 

Sale  of  the  Virginia  and  Southwestern  Ry.  Co. — In  May,  1906,  the  board  of  direc- 
tors concluded  a  contract  with  the  Southern  Ry.  Co.  agreeing  to  sell  the  stock  of  the  Virginia 
and  Southwestern  Ry.  Co.  belonging  to  the  V.  L,  C  and  C.  Co  and  that  held  by  outsiders 
at  $200  per  share.  The  contract  provided  that  25%  cash  be  paid  on  June  15,  1906,  12V$% 
of  the  remaining  75%  of  the  purchase  price  be  paid  each  Jan.  and  July,  with  interest 
at  5%  on  the  amount  due  semi-annually,  until  July  1  1908,  when  the  whole  amount  was 
paid  and  the  property  turned  over  to  the  Southern  Ry.  Co. 

Production. — On  account  of  the  slight  demand  and  the  low  pric  s  ruling,  the  company 
operated  only  one  furnace  during  the  1915  fiscal  year,  even  then  it  was  found  necessary  to 
increase  the  stock  of  pig  iron  on  hand  by  30,089  tons,  making  total  stock  on  hand  on  June  30, 
1915,  114,284  tons.  During  the  fiscal  year  1915,  the  company's  mint  s  produced  1,713,800 
tons  of  coal,  at  a  profit  of  $-105,242  as  against  $lf9KH,000  tons,  at  a  profit  of  $449,775  the  pre- 
ceding year.  , 

Earning  on  Stock.  Since  !9')7  the  <•  »:npany  ha*  reported  a  deficit,  after  interest 
and  other  charges,  e:ich  year,  except  in  10117,  when  ti.6'1  p.  c.  was  earned,  and  in  1908,  when 
1.18  p.  c.  was  earned  on  the  stock. 
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Comparative  Statement  of  Operating  Gross  Earnings  and  Profits,  Years  Ended 

June  30. 


■  Furnaces.  • 

ries. — • 

 Coal : 

,  >fher 

\Vork»-^. 

Gross 

Net. 

Gross. 

Net. 

Gross. 

Net. 

Gross. 

Net. 

Great. 

Not. 

1903  ... 

$278,768 

$59,429 

$13,208 

$731,842 

$125,849 

$407,284 

$29,945 

$159,983 

814.272 

190$  .  .  .  . 

....  3,340.923 

287.400 

79.486 

11,779 

944.140 

1 85.979 

649,412 

69,868 

74,332 

3,732 

1907. . . . 

  3,588.643 

730,783 

86,015 

2.718 

933.269 

180.721 

650,058 

59,726 

392,422 

4,968 

1008. . . . 

 2,275,716 

296.2SO 

70,535 

2.642 

837.297 

160.747 

420.030 

5,362 

319,044 

8.536 

48.100 

79.878 

4.822 

661.440 

110.777 

360.209 

27.074 

217,741 

6.707 

1910. . . . 

  2,083,498 

369.957 

103.455 

•1,798 

869.434 

1 20.087 

449,069 

25,907 

189.768 

3,668 

87.007 

97.016 

59  S 

1,154.405 

220.098 

361,888 

17,538 

102,422 

4,394 

1912.... 

 1.019,839 

♦29,095 

70.591 

•11,670 

1,378,802 

3IK419 

242.567 

2.S54 

181.410 

8.009 

1913  ... 

. ...  1.198.079 

185.828 

102.555 

1.182 

1.616.464 

353.055 

144.728 

35.S01 

180,835 

5.304 

Itfll  

  1,743.105 

1 1.074 

95.  292 

♦7.0*9 

1.*  15. 190 

1  »''.775 
405.242 

42*312 

28.501 

1  *0,279 

0.689 

1915    .  . 

.  .  .  .  803.631 

•10,239 

5  5, 0^7 

♦6,087  1.5S2.998 

196.737 

6.337 

1205.702 

11.921 

•  Deficit. 

t  Gross  wrninm  of  sawmill*.  $70  M914,  $150;    1913,  $290;    1912.  $s:H,    Cross  earnings  of  grist  mill*. 
205.632  (1914.  $180,129;  1913,  $180,539;  1912.  $181,330) ;  operating  exrKMm  «s.  $193,71 1  (19U.  $173,4  40;  1913. 
$175,235;  1912.  $173,321) 


Comparative  Income  Account,  Tears  Ended  June  10. 


1915 

1914 

1913 

1912 

1911 

1910 

1909 

Gross  earnings  from  operation.. 

S2.8tl.165 

S  1.292,50s 

14,331.263  $1,893,214 

$3,370,923 

$3,095,225 

$3,000,060* 

<  >paratine  expenses  

2.437.591 

5.77  1.997 

3,749.433 

2,614.697 

3.034,688 

3.177.345 

2.801,979 

Net  profits  from  operation . . . 

$100,574 

$18*.  Ill 

$5si,s3o 

$278,517 

$330,235 

$517,879 

$198,081 

Rentals  received  

11,014 

3.351 

16,145 

9,822 

6.187 

7.917 

25,252 

2, 109 

3.581 

4.459 

3.501 

3.724 

4.328 

11,434 

Miscellaneous  earnings. .   

13,929 

10,707 

14,403 

20,319 

25.594 

28,758 

32.860 

$434,016 

$5 12.1 10 

$01G,897 

$312,159 

$371,740 

$558,882 

$2ii7.627 

Eipensoe  and  losses  

•242,377 

291,101 

203,611 

227.016 

206.522 

279.699 

240.4  S3 

$191,639 

$  11  1,009 

$4 1 3.286 

$85,142 

$166,218 

$279,183 

$21,144 

UrHuCtiotut: 

$00,814 

$01,225 

$57,337 

?57.<>09 

$50,500 

$19,279 

$13,000 

Insurant  

23.851 

31.01') 

2*.  191 

23,792 

22,34  8 

19,002 

21.020 

257,760 

259.*:  50 

20.2.0** 

29  I/.  12 

2n",.037 

267.082 

208.249 

93,933 

73.  0*4 

103, 1M) 

1  12  *09 

90,519 

73.147 

$130,301 

H2s.fi  14 

$151,370 

$15*.  1*2 

$129,00  4 

$409,110 

$332.87  5 

$214,722 

?l  17.000 

$3*.090 

$373,010 

$202.7.86 

$129,927 

•Including  expenses  of  idle  plants,  $91,194;  deprecation  of  plants.  $135,080;  development.  $14,457; 
revenue  tnxes.  $320;  dead  renU  and  contracts,  $700;  bar  iron  sold,  $1 4— total,  $242,377. 


Net  Working  Capital,  June  30 

Cun-tut  A -sH*:  1915           1911             1913             1912             1911  1910 

Sale*  |.».i««T  iMlati.--*   $212,153     $.{51.1  18     $717,109     >3»*..5SO     $339, 594  $000,3*2 

Sun  irr ''ills  ledK-T  O.i'iittei  N   29,920        20.  123        22.725        55,174        20.3*5  24.009 

Open  ae-o  mt*   70,291         01.235        07.0*1         O1.110        4  1,'OS  45,5** 

Hills  nr. -.-ivaMe   42.00.5        82.055       104.111         43,802        70.109  100.919 

Advance   4,190          4.552          4 ,99.",           ».i.5(i          5.275  5.325 

Cash  on  hand.  .  90.300        50.302        57, HO.       197.137       101,12.*        89,1  Itf 

Cash  At  e  .■imiiv.a-i-*    30.8             3*2             3<MI       3M.319    2.381.244  053 

Sfn:rk  •>,  finished  ui(U«  rial:  1,539, Nil 

i.-  v-j   1.102.500        -11.019     2. "9!, 371)        *ll,5'9i     1.921. 4  09 

Oth  :  11  -ushed  mnli  rial   912.854       977  . '.79       939.  IO0       935.140       053.014       820, 29* 

T  >l  \'  ;                                                 .  $2,902,273  $2,739,980  $2,757.M2  $3,710,084  $1,101,523  $3,020,302 

/»•  iurt : 

I'll-.  0  t  v..ii.-l!--r<>    819S.2<*0      $219.2*1      $2M.*t*7     $219,102     >193.*»)l  $130,201 

I'm  i  x i •  L  >>avr  'IN   37.709         54.**7         *:>.!31          09.5O3         75,991  Sl.775 

A.     ,:,n,   71,51*9           *,'i*           0.*59          19,123          10.04*7  2.5.918 

Hi"--  i  :iv  •.':>!••   1,995.994     !  ,053.*;..",     1,522.050    2.2*0,0.30    2.1  Hi, 055  1.9*0,055 

TaX''-.  nei-ru-'d     . .      ,  . .     .   •  •  • 

IWI  ir.i  -i.-.t  .,...-,,...5  81.212         8  1.5,7         V5.292         *0.H»1         SO, MM  86.tf.iS 

.,       '"'  $2. 3*7.  ''.911   vV> -i  ii!9  S|          ;;;o  «2 -,711.  ''I*        1*1.604  $2.<>*1.54l* 

■*  '9  w       1 1, a  rn  | ,. .  ■,  |   .5 1 -l.  .5*3       7UV....7        799.07.;     ;..K9,7..0     .9V9.959  1.00S.*22 

Depreciation  and  Fund  for  Furnace  Repairs.  v.-.-*r  eo.|».l  .Iuih  :k>.  11*1.5    H.  pn.i;  - 

l:,n,U'  Mil.;. in;,  sr,:  •!..,„..-.:. tior,  ,,t  ,„,■  h,,.k  .1.  pr«  eut  ion  of  impovr- 

"u      'J  "'  9  "3  t  u  -  ,v>  .  *_','<. ,  |  ,",;.  ,[,,„, „.    ;      ,  r;  ,;,■,,,.;:  t  ^  •..  !  •  ,  I  ,»r  rt 

1         l<*                                    .9.1.1  hu.,1  fuM.ina.r  ,,•„,!•-.  8  10,.:;. 5.5,-0     l.d:.!.  SU,,M<o<»! . 
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IM«  LQ14  1913  1912  1911  1910 

Heal  eatat*  an<l  plant  $r_VJH7.M  I  $12.  t_'<>,  UK,   Sl2,.Wi,009  $12,632,985  $14,056,448  $13,795,732 

Lquipment   192.788  I7S.73S  411,147  352,114  310.107  278.848 

HocantiM  owned   197,363  197.363  197,363  230,663  197,363  197,363 

Sales  lodger  balances   212,151  3  .1,11s  747.169  348.580  339,504  600,382 

Sundry  billa  led«er  balancea   29,926  20.423  22,725  55.474  20,885  94,669 

Open  account*   70.291  61.235  67,681  64.146  44,808  45.588 

Bills  receivable   12.005  N2.U55  104.141  43.862  70.469  106.919 

Advances...    4.1;Hi  4.532  4.995  4.650  5.275  5.325 

Cash  on  hand   90.369  50.302  57.046  167.137  104.428  89,119 

Cash  at  commissaries   368  3*2  300  319  2.381.244  653 

Stock  of  finished  material- 
ly iron   1.539.811  1. 192.560  814.649  2,091.370  841.566  1.921.409 

Other  tiniahed  material   912.H54  977.379  939.106  935.146  653,644  828.298 

SinWinu  fund   353  259 

Profit  and  loas   1.663.596  I.37s,5l7  1,229.804  1,039.502    377.500 

Totala  $17,501.215  117.213,267)  $17,191,136  $17,965,948  $19,025,241  $18,269,808 

Liabilitiet:  • 

•Capital  stock  $10,000,000  $10,000,000  $10,000,000  $10,000,000  $10,000,000  $10,000,000 

First  mortgage  bonds                       4.7SO.OOO     4,787,(K)0  4,835.000     4,856.000  4.870,000  4,874.000 

C.irt-r  CYmi  &  Iron  Co.  bonds.  ..       369,0(10        3S4.000  398,000        419.0(H)  435,000  458,000 

Unpaid  vouchera                               198,206       249.2*1  251.807        219.162  193.804  136,204 

Unpaid  payrolls                                 37,769         54.KS7  89,131         69.503  73.994  81.775 

Accounts  payable                      ..        71,509           8,509  9,850         10.123  16.607  25.948 

Bills  payable                                  1.995,994      1,633.855  1,522.056     2,286.056  2,110,655  1,680.655 

Sundry  fundi                                     27,525         11  220                             20.000  1.238.577  926.267 

Bond  intereat  accrued                        84.212         84.517  85.292         86.104  86.604  86,958 

Totala  $17,504,215  $1^2 13. 209   $17,191,136  $17,965,948   $19,025,241  $18,269,806 

•Of  which  $926,320  in  the  treaaury  of  the  company. 

Additions  and  Improvements.  -The  following  amounts  were  expended  during  the 
vimr  ended  .June  30.  1915,  for  additions  and  improvements  to  the  companies'  properties: 
Improvements  to  owned  properties,  $183,717.83;  improvements  to  leased  properties,  $11,- 
751.98.—  total,  $195,409.83;  add  amount  expended  for  fund  for  furnace  repairs  during  the 
year,  $50.45.— total,  $  195, 520.28 i 

Capital  Stock.— Authorized,  $10,000,000.  In  hands  of  the  public,  $9,073,080;  in 
company's  treasury,  $920,320.  Shares,  $100.  In  February  1907,  about  $5,000,000  of  the 
capital  stock  was  deposited  in  :i  voting  trust,  which  expired  in  1912  when  the  stock  was 
returned  to  owners.    Listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.  -  Transfer  agent  and  registrar,  Hankers  Trust  Co.,  New  York, 
N.  Y.    Annual  meeting,  third  Tu.sday  in  September,  at  Hoanoke,  Va. 

Dividends.— No  cash  dividends  have  been  paid  on  the  capital  stock  to  date,  but  on 
October  1,  1937,  a  5  p.  c.  stock  dividend,  calling  for  $432,080  stock,  was  paid. 

Funded  Debt  outstanding,  July  1,  1915  total,  * 5,087 ,000): 
$4,735,000  (authorized,  $10,000,000)  1st  mtge.  50-y  r.  gold  coupon  5s,  due  March  1, 

1949.  Coupon,  $1,(K)0,  registrable  as  to  principal;  interest,  March  and  Sept.  1,  at  Bank  of 
the  Manhattan  Co.,  40  Wall  St.,  New  York,  N.  Y. 

Of  the  total  authorized  amount  ($10,000,(100),  $353,000  are  held  to  retire  prior  liens 
(Carter  Coal  and  Iron  Ixjnds),  $4,913,000  have  been  cancelled,  remainder  ($4,735,0001  is 
outstanding.  Listed  on  New  York  Stock  Exchange.  Scnm<l  on  entire  property,  subject 
to  prior  lien  below. 

Income  Tox.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$352,000  (authorized,  $2,000,000)  Carter  Coal  and  Iron  Co.  sinking  fund  gold 
coupon  5s,  dated  Oct.  1.  1898,  due  October  1,  1938;  inU-rcvl,  April  and  October  1,  at 
the  office  of  the  trustee,  New  York  Trust  Co.,  New  York,  N.  Y.  Denomination,  $1,000. 
Subject  to  call  on  any  interest  date  at  105  and  accrued  interest. 

Income  Tax.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -Walter  Ferguson,  Schuyler  Merritt,  Stamford,  Conn.;  Theodore  L.  Peters, 
New  York,  N.  Y.;  Jas.  B.  Mabon,  New  l/mdon,  Conn.;  .).  B.  Newton,  Henry  K.  McHarg, 
Jr.,  D.  D.  Hull,  Jr.,  Hoanoke,  Va. 
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Officers. — Johu  B.  Nowton,  Pros.;  Henry  K.  McHarg,  Jr.,  Vice-Prcs.  and  Gen.  Mgr.; 
J.  \V.  Cure,  Sec.  and  Tret*.,  U  >anoke,  Va.;  Ghas.  B.  C-jfobrook,  Asst.  So<\,  New  York,  N.  Y. 
General  Office.  Roanoke,  Va.    New  York  Office,  10  Walt  Street. 

VISCOSE  COMPANY.  Incorporated  May  10,  1015,  in  Pennsylvania,  as  successor  by 
reorganization  to  the  American  Viscose  Co.  (see  Manual  for  1914,  page  00).  Manufactures 
viscose  and  products  therefrom,  either  alone  or  in  combination  with  other  materials.  Plant 
at.  Marcus  Hook,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Share*,  $|<H).  No  bonds. 
Aurual  meeting,  first  Monday  in  May. 

Directors.— Nelson  S.  Spencer,  S.  A.  Salvage,  New  York,  N.  Y:  H.  G.  Riishbruok, 
London,  Eng.;  A.  G.  Dickson,  Philadelphia,  Pa.;  C.  A.  Ernst.  Marcus  Hook.  Pa. 

Officers.— N  S.  Spencer,  Pres.,  New  York.  N.  Y  :  1\  S.  Younglmshand.  Sec.  and  Trcas.; 
C.  A.  Ernst,  Mgr.,  Marcus  Hook,  Pa.    Office,  Marcus  Hook,  Pa. 

VCLCAN  CRUCIBLE  STEEL  CO.— Incorjiornted  March  23,  1014  in  Pennsylvaiua  as 
successor  to  a  New  Jersey  oor]x>ration  of  the  same  name  which  was  dissolved..  (For  latest 
statement, see  Manual  of  Industrials  for  1014,  page  1000).  Works  at  Aliquippa,  Pa. ;  equipped 
with  one  30-pot  crucible  furnace;  one  10-ton  acid  open  hearth  furnace;  one  10-inch  and  one 
12-inch  bar  mill;  one  f>00  ton  forging  press;  one  .">  ton  Hcroult  electric  furnace;  one  750  lb., 
one  1 ,000  lb.,  one  2,500  lb.  and  one  S,000  lb.  steam  hammer,  and  four  gas  producers. 

Capital  Stock.— Authorized  and  paid  in,  $500,000.  Shares,  $100. 

Directors.— Samuel  G.  Staffod,  Joseph  A.  Kelly,  \V.  A.  Campbell,  \V.  A.  Shaw, 
R.  F.  Emry. 

Officers.  -Samuel  G.  Stafford,  Pres.;  Joseph  A.  Kelley,  Vice-Pres.;  \V  A.  CampMl, 
Sec.  and  Treas.    Office,  Aliquippa,  Pa. 

VULCAN  DET1NN1NG  CO.  — lncorpotated  on  April  25.  1002,  in  New  Jersey,  and 
acquired  the  property  and  assets  of  the  Vulcan  Metal  Refining  Company,  Sewaren,  N.  J., 
and  of  the  Vulcan  Western  Co.,  Streator,  III.  The  plant  of  the  former  covers  10  acres,  and 
that  of  the  latter  covers  five  acres.  '  The  business  of  the  company  is  the  purchase  of  waste 
tin  plate  scrap  from  manufacturers  of  tin  ware  and  tin  cans  throughout  the  country,  sepa- 
rating the  scrap  by  an  electro-chemical  process  into  its  original  constituents,  viz.:  steel 
scrap  and  tin  powder,  which  constitute  the  products.  The  annual  capacity  of  the  Sewaren 
plant  is  50,000  tons  of  steel  scrap  and  a  proportionate  quantity  of  tin  powder  and  tetra- 
chloride of  tin;  that  of  the  Streator  plant  is  25,000  tons  of  steel  scrap  and  a' proportionate 
quantity  of  tin  powder.  The  iron  foundry  plant  of  the  Empire  Iron  and  Metal  Co., 
Sewaren,  N.  J.,  wa*  purchased  in  June,  190S. 

The  company,  in  Dec,  1913,  filed  a  suit  in  equity  in  the  United  States  District  Court 
against  Louis  Muench  and  Edward  E.  Duff  as  receivers  of  the  Republic  Chemical  Co.  The 
bill  of  complaint  alleged  that  Adolph  Kern,  who  hat  I  been  for  many  years  a  director  and 
officer  of  the  Vulcan  Detaining  Co.  and  its  predecessor  companies  since  1S0S,  and  who  in 
the  course  of  his  duties  had  acquired  valuable  secret  information  with  reference  to  his  com- 
pany's process  of  detaining  and  business,  entered  into  a  conspiracy  with  other  persons  while 
still  in  the  employ  of  Vulcan  De tinning  Co.  for  the  purpose  of  inducing  his  company  to 
expend  a  large  amount  of  money  in  developing  its  new  chloride  process  of  detinning.  It  is 
claimed  t hot  a.-  a  result  Kern  and  his  associates  funned  the  Republic  Chemical  Co.,  which, 
tiuough  them,  inst-..ll.rd  a  plant  at  Neville's  Island  along  the  same  lines  a*  the  plant  of  the 
Vulcan  Company.  On  January  26,  19 It),  Justice  Davis,  in  the  New  York  State  Supreme 
Court,  dismissed  the  case  of  company  against  Republic  Chemical  Co.,  et.  al.  An  appeal 
wa.s  taken  ai„l  suit  ls  pen-lmg  hct\,re  the  Appellate  Division  of  the  Supreme  Court  of  the 
>»-tc  of  New  York 
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Salw   

Uthtr  hieomr 


'I'.ital  income. 


Hulaiier  f.ir  'liviiJnnl.H. 
1'er  c.  ■!«  i-irn.-  i  ,  .;i  e-  .nun.  •  i ■ 
hvftm-d  iiii-id.-.pJ«  


Surplus  f.  r-r  vi'nr 
E'rvviu'iH  h  :r;  l  is.  , 


Tr 


T'liul  .lurp 


n.-r.  iw  "i.    Dir.  :;i, 

I'.'Ij  I'M  I  I<M3 

$  ,   ,-- 

'"InV.M  7 7">.tV i  J       74i»,2.VJ  . 

1 7,(>7s  <Mtu>  H7„>m 


f).T.  SJ, 

I '.Mi! 


.1MH 


:<.'.<i(n 


Nil 


Nil 


777.7-i.J 
W  1.33-1 


I'M! 


M.ir.3l. 

inn 


Mar  31, 

1'JIU 


Mar  31. 
lirfM 


il.M3.S70 

Nil 


IH2.27U      155. 7!M 


l!0,U.r>7 


20  V> 


iss.sm 


:UH,!M  J 
3'i'j 


'■m^n     y*U>       7l3«>  twltiOO 

t7.".'.MU  I.V,4.v.'0  57.270  84.341  27.. W  7  1IS.M5  I26.3W 
414.^1       47s.7,..rl      4  21. •'>.>•!      i, ,,],',<!-       i»s|,4_s      .r>r,,74.'!  3*9.374 


Cm:      .  .. 
AriN-'i.-i'a  n-— r.-."l  ;-.«:iin-t  e|-,:sm 
Rer.vrr  -I  fri.!i>  Vjiiiti.      Cat.  L'« 
Slllj'.Jr.V  :u!ju-':jiiTitS  


I'n  til  an.  I  |.     ••'  ri  I  ,j   3'»7.:;  I'i 

*  Kit.,--  :u.  i, [\.- i  I  >cc-rr  Ut  ill.  l'Ml. 


31 0,1' 41 


17i.,oj| 

2,;,u'j 


47\7'J'> 


7  4 'I,.-) 


1- 


fWl,!>V> 


:32.'i.ri(JO 


031,4.^ 


315,713 


333.-1?       41  4.v»l       47S.7'-'.       4 2 1. ."J'.       !'-•'.  I, ''s5       'V'.  1.42s       ri  13.74  3 
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Comparative  General  Balance  Sheet*  December  31. 

7  11*14  in  13  1912"  mil 


Auttt: 

Plant  and  equipment  

Patent*,  processes,  etc  

Cash   

Account*  receivable   

Inventories  

Accrued  income   


Total  i 


*  •  $ 

583.864?  583,866  551.50S1  ,  ...  -jorum 

3.200,000  3.2O0.OOO  3.200.000  f  3'6W'307  " 

23.S75  13.356  70.516 ) 

25.833  4.401  41.5'JJ  f  407, 

157.903,  135.673  140.657 


.673 


3.091.567,   3.037.296  4.004.274 


07,i>«* 
3.469! 


407.645 

3.64)0 


4.077,745)  4.344,052 


4.242.8801  4.242.400  4.103.239 


Liabilities: 

Preferred  stock   . 

Common  stock  

Reserve*!  

Notes  and  accounts  payable 
Dividemis  payable 
Aecruod 
Surplus. 


.  .  .  .  . 


88.377; 


1,500.000    1.500,000    1.500.000    1,500,000    1.500.000  1.500.0 
2,000.000    1.000.000   2.000.000   2.000.000   2,000,000  2.r 

7.1  S3        2,500   (  

96.201.       86.893]       72.699       71.876  61.113 

 1   26.250       26.2501  18.750, 

..    |   1,032. 

661,985! 


UOO.000  1.500.000 


81,722 
26.250J 


68.746 
18.750 


397.349      3*3.9121     414.8811     478.7961  746,.i26 


t')34.428  ol5,743 


Total  uabflitieB__  . .  ...  3.991.567  3.937,296  4.004.274  4,077.745  4.344.652  j4.242.S80, _4.242.400j  4.103.239 
•March  31. 

Net  Working  Capital. 

Dec. 

Current  A**ft*: 


Accounts  jvrvivnblc . 
Invonlurii*  


Deduct; 
Account*  payable . . 
Divivlenrl*  paynblo . 
Accrued  t:»x<\i  


Dec.  31. 

1015 
*23,875 

25.S33 
157.903 

Dee  31. 

101  1 
$13,336 
4.401 
13.3.073 

Dee.  31. 

1913 
$70.3 101 
41,3>»3| 
140,037) 

Dec.  31, 
1012 

$407,960 

Dee  31, 
1011 

$407.C45 

Mar.  31. 
101 1 

$340,000 

Mar  31. 
1010 

*:tl7.0»9 

J207.701 

$133,130 

$232,70(3 

$107,000 

$407,045 

$340,000 

$347.0*0 

$88,377 

S00.201 

$S0„->»3 

$72,000 
20.250 

$71.S7(i 
20.250 

$01,113 

1S.730 

$M.722 
2H.250 

1 ,032 

*SN.377 
*  110.324 

$57,220 

$<*>».  v»3 
$105.^73 

?«is.<t4'> 
$3011.020 

$0S.126 
$300,511) 

$XO,S05 
$250,165 

$107,072 
$230,117 

Capital  Stock.— Authorized  and  outstanding:  $2,000,000  common  stock  and  $1,500,000 
7  p.  c.  cumulative  preferred  stock.  Shares,  $100  each,  fully  paid  and  non-asseseable.  No 
bonds.  Transfer  agent,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Registrar 
of  stock,  Lawyers  Title  and  Trust  Co.,  New  York,  N.  Y.  Both  classes  of  stock  listed  on 
the  New  York  Stock  Exchange.  Annual  meeting,  first  Thursday  in  May,  at  Jersey  City. 
N.  J. 

Dividends. — Dividends  on  preferred  stock  have  been  paid  as  follows:  1902,  Z}$  p.  c; 
1903,  p.  c;  1904,  none;  1905,  5  p.  c;  1900,  7»  _  p.  c;  1907,  5  p.  c;  1908,  \\i  p.  c;  1909, 
5  p.  c;  1910,  Ujjj  p.  c;  1911,  '»'_  p.  c;  1912,  7  p.  Jan.  20  and  April  21,  1913,  \*i  Pl- 
each; July  and  Ot  t,.,  1913,  none.  From  the  amount  received  in  settlement  of  its  claim  ;  jrain.st 
the  American  ('an  Co.,  tlie  company,  on  Nov.  120,  1913,  paid  a  dividend  of  21  p.  c.  in  full 
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'  payment  of  the  dividends  which  had  accumulated  on  the  preferred  stock  up  to  April,  1913; 
no  further  dividends  paid  up  to  June  1,  1010.  Dividends  on1  common,  1002.  2  p  c;  1903,  3 
p.  c. ;  none  since. 

Directors.— Wm.  J.  Buttfield,  Plainfield,  N..I.;  Robert  L.  Wonting,  Philadephia,  Pa.; 
Ilarrv  Kraus,  Frederic  C.  Thomas,  R.  W.  Tucker,  John  H.  Prall,  Geo.  F  Eldridge,  Frits 

Brose,  New  York,  N.  Y. 

Officers.— Wm.  J.  Buttfield,  Pres.  and  Gen.  Mgr. ;  Ceo.  F.  Eldridge,  Vice-Pres.; 
Charles  K.  Outram,  See..;  C  N.  Knight,  Treaa.    Offices,  Jersey  City,  N.  J.,  and  Sewarcn,  N.  J. 

WABASSO  COTTON  CO.,  LTD.— Incorporated  on  March  20.  1907  in  Canada.  1 
Manufactures  fine  white  cotton,  lawns,  nainsooks  and  cambrics.    Mills,  located  at  Three 
Rivers,  Quebec,  Canada,  are  equipped  with  1,500  looms;  75,000  spindles.    This  company 
owns  the  entire  capital  stock  of  the  St.  Maurice  Valley  Cotton  Mills,  Ltd.  (see  subjoined 
statement). 

Comparative  Income  Account,  Years  Ended  June  30. 

(hiUst  reported.  ) 

Profits  Bond  Surplus 

for           Rentals        Total            Rond  ftaiernption    Bad  for 

Year         Received.      Profits.         Interest.  Fund.         Debt*.  Year. 

1913                                  $123,374        $177         $123,551         $58,070  $475  $121  $04.HS5 

1014                                    115.063           151            115.S14           57.010  ....  250  5X.554 

Comparative  General  Balance  Sheet,  June  30. 

[I  Attest  reported.) 

Attcti:                                     1013            1014           Liabilities:                                1013  1914 

Property,  plants,  vie  $1,398,511    $1,412,484   Capital  stock                            $1,750,000  $1,750,000 

Inventories                                   386.710        615.902    Funded  debt                                 051.000  041.000 

Cosh,  accounts  receivable,  etc. .       08,223         72,220    Ui>ls  rtnd  act  tn.  payable  ...    .       33.K75  5ti,592 

Cinestnu  iiU                              1.250,000      1.250.000    loans,  including  collateral  loans    246,0*7  285.492 

Interest  accrued  on  bonds                 4,755  4.705 

<  iperating  expenses  accrued   4.33S 

Accounts  payable  deferred   101,248 

Reserves   951 

Surplus                                        147.726  200.280 


Total*  $3,133,444  $3,350,006 


Totals  $3,133,444  $3,350,606 


Capital  Stock.— Authorized  and  outstanding  $1,750,000,  including  §1,250,000  ex- 
changed for  a  like  amount  of  .St.  Maurice  Valley  Cotton  Mills.  Ltd.,  capital  stock.  Shares, 
J 100.    No  dividends  paid. 

Transfer  Agent,  etc.  -Transfer  agent  and  registrar  of  stock,  Quebec  Savings  and 
Trust  Co.,  Montreal,  Que.    Annual  meeting,  in  July  or  August. 

Funded  Debt.— $02 1,000  1st  mtge.  0  p.  c.  gold  bonds,  dated  June  1,  1907,  due  June  1, 
1047;  iutwttt,  June  and  Dec.  1,  at  the  office  of  the  trustee,  National  Trust  Co.,  Ltd.,  Mon- 
treal, Que.,  and  at  Canadian  Bank  of  Commerce,  London,  Eng.  Coup  m,  $500,  and  $1,000; 
registrable  as  to  principal.  Aathori&vt  and  issued,  $1,000,000.  of  which  Sit), 000  retired  to 
June  1,  1016,  and  $10,000  held  in  tre:iaury.  Sutrject  to  call  after  July  1,  1017,  at  110  and 
interest.  Sinking  fund  begins  June  1,  101 1.  to  redeem  $10,000  bonds  per  annum  at  105  and 
interest.    A  fir.fi  lim  on  company's  property. 

Directors.  - C.  H.  Whitehead,  Three  Hivers,  Que.;  W.  T.  Whitehead,  J.  N*.  Greenshields, 
J.  W.  Pyke,  Thos.  McDougall,  Montreal,  Que. 

Officers.— C.  R.  Whitehead,  Pres.,  Three  Rivers,  Que.;  W.  T.  Whitehead,  1st  Vice-Pres., 
Montreal,  Que.;  S.  B.  Cayford,  Sec.  and  Treas.;  W.  C.  K.  Aird,  Mgr.,  Three  Hivers,  Que. 
<  ifticc,  Three  Hivers,  Que. 

Company  Controlled  by  Wabasso  Cotton  Co.,  Ltd. 
ST.  MAUB1CK  VALLEY  COTTON  MILLS,  LTD.— Incorporated  in  April,  1912, 
in  Canada.  Manufactures  fine  white  cottons.  Plant  at  Three  Rivers,  Que.,  on  site  ob- 
tained from  Wabaaso  Cotton  Co.,  Ltd.,  equipped  with  900  looms.  The  Shawinigan  Cottou 
Co.  and  Shawinigan  Knitting  Co.,  at  Shawinigan  Palls,  Que.,  and  the  Oxford  Knitting  Co., 
al  Woodstock,  Ont.,  arc  controlled  by  the  same  interests;  these  plant*  built  in  1909  and  1910, 
produce  hosiery  and  knitting  yarns,  m  well  as  knit  goods.    It  is  intended  to  consolidate 
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^outTr'L^       C,brPPration:  ™d  P-ide  funds  for  the  erection  of  a  cotton  mill 
1  ylf 'TuX'  a  Pmtmg  °f  a  °f  ab°Ut  15'°00'- 

ital  8^tPOi--Controlled  *y  Wab**<>  C^ton  Co.,  Ltd.,  through  ownership  of  entire  cap-, 

■  ^apltal  Stock.-AuthoriZed  and  issued,  $1,250,000.  All  of  the  stock  was  acquired 
by  Y\  abasso  Cotton  Co.,  Ltd.,  in  exchange  for  an  equal  amount  of  common  stock  of  that 

oTfTt  Tran8fef,|a«e"t>  Qu^c  Savings  and  Trust  Co.,  Montreal,  Que.  Trustee, 
Quebec  Savings  and  Irust  Co.,  Montreal,  Can.    Shares,  100. 

1  ™U~*y™>™>  lsVnt^-  0  P'  c:  8inki"g  f«nd  ^ear  gold  bonds,  due  June 

1,  1952,  invest,  Jum  1  and  December  1,  at  office  of  the  lru«tee,  Quebec  Savings  and  Trust 
Co  Montreal,  Oan  Coupon  bonds,  $100,  $500  and  $1,000;  registrable  as  to  principal. 
.Subjcri  to  call  on  and  after  June  1,  1917,  at  105  and  interest.  A  cumulative  sinking  fun  I  of 
1  p.  o.  per  annum  becomes  operative  after  June  1,  1917.  Authorized,  $2,500,000;  the  bal- 
ance is  reserved  for  extension  of  company's  business.  Soured  by  Erst  mortgage  on  entire 
property. 

Income  7W:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  R.  Whitehead,  J.  N.  Crcenshiclds,  W.  T.  W  hitehead,  C.  G.  Greenshields. 

Officers.  -C  R.  Whitehead,  Pres.;  S.  H.  Gay  ford,  Sec.  and  Treas.    Office,  Three 
Kivcrs,  Que. 

WAGNER  ELECTRIC  MANUFACTURING  CO.-Incorporated  in  Aug.,  1891,  in 
Missouri,  to  manufacture  electrical  apparatus.  Transformers,  motors,  generators  and  instru- 
ment* are  manufactured  principally,  and  sales  agencies  are  maintained  in  fifteen  of  the  largest 
cities  and  in  foreign  countries.  Affiliated  with  The  Wagner  Electric  Mfg.  Co.,  Ltd.,  of 
Canada  ($60,000),  an  auxiliary-  corporation. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Increased  in  1911  from 
$1,200,000  to  $1,500,000;  in  Jan.,  1913,  from  $1,500,000  to  $1,800,000;  and  in  Jan.  1910  from 
$1,S00,000  to  $2,000,000.  Shares,  $100.  No  Iwnds.  Registrar  and  transfer  agent,  St.  Louis 
Union  Trust  Co.,  St.  Louis,  Mo.  Listed  on  St.  Louis  Stock  Exchange.  Dividends  payable 
quarterly  (Jan.),  8  p.  c.  per  annum.  Annual  meeting,  second  Monday  in  January  . 

Dlrectors.-J.  M.  Buick,  Jas.  W.  Bell,  Albert  Blair,  W.  A.  Layman,  W.  K.  Bixby, 
John     Lee,  Thos.  H.  West. 

Officers.— W.  A.  Layman,  Pres.;  Jas.  W.  BeU,  Vice-Pres.;  Walter  Robbing,  Vice-Pres.; 
William  S.  Thomas,  Vice-Pres.  and  Treas.;  Albert  Blair,  Sec;  J.  W.  Wcstcott,  Asst.  Sec. 
Office,  0400  Plymouth  Ave.,  St.  Louis,  Mo. 

WAITT  AND  BOND,  INC. — Incorporated  in  Maine.    Manufactures  cigars. 
General  Balance  Sheet,  June  1,  1916. 

KSpeTty $309,958  |  Capital  stock 

tnvontorv     1.116.240 

Cash  and  debts  receivable.   1S4.1U7 

wood  will   o:  fujn 

Wmryatock  


  $400,000 

Funded  debt   125,000 

Accounts  payable   354,367 

Surplus   757,403 


Total  assets   J  1. 636.770  I        ^otal  liabilities   $1,636,770 

Capital  Stock.— Issued  Juno  1,  *if)(),0i)0,  of  which  $fi25  in  treasury. 

Mortgage.  -$12-)f000;  savings  bank  mortgage. 

Directors.    W.  E.  Waterman,  C.  B.  Waterman,  Boston,  Mass.;  C.  A.  Sullivan,  Boston, 

Mass. 

Officers.  W  10.  Waterman,  Pros.;  C.  B.  Wateiman,  \i.e-Pics. ;  Cornelius  A.  Sulli- 
van,  Treas.  Offires.  7  hi  Columbus  Avenue.  Boston,  Mass.,  and  3 18  East  32. 1  St.,  New  York, 
N.  Y. 
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WALLACE  SANDSTONE  QUARRIES,  LTD. — Incorporated  April,  1913,  in  Canada, 
to  acquire  and  develop  sandstone  quarries  of  about  3S0  acres  at  Wallace,  N.  S.,  and  the  lime- 
stone quarry,  170  acres  in  area,  of  the  North  West  Quarries,  Ltd.,  situated  about  30  miles  east 
of  Winnipeg,  at  Tyndall,  Man.  There  is  a  modern  quarrying  plant  and  machine  stone  cut- 
ting plant  at  the  Tyndall  property,  operated  by  electric  power;  also  five  lime  kilns. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual 
meeting,  second  Tuesday  in  February. 

Funded  Debt  outstanding:  $800,000  first  mortgage  sinking  fund  30-year  6  p.  c.  bonds, 
due  Dec.  1,  1942;  interest,  June  and  Dec.  1,  at  Montreal,  Can.  Denomination*,  $100,  $500 
and  $1,000  and  sterling  equivalents.  Suhjert.  to  call  at  105  and  interest  on  any  interest  date 
after  Dec.  1,  1917.  Sinking  fumi,  beginning  Dee.  1,  1918,  2  p.  e.  of  bonds  issued,  plus  amount 
equal  to  annual  interest  on  all  bonds  redeemed,  for  which  bonds  will  be  redeemed  by  purchase 
at  not  exceeding  105  and  interest,  or  by  annual  drawings  at  that  price.  A  u'horized,  $1,000,- 
000;  remaining  bonds  can  be  issued  for  75  p.  c.  of  cost  of  new  properties,  further  additions 
and  improvements.  A  first  churge  on  immovable  property;  and  floating  charge  on  all  other 
property  and  assets,  present  and  future.  Trustee,  Quebec  Savings  and  Trust  Co.,  Montreal, 
Can. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  Lyall,  J.  N.  Greenshielda,  John  McKergow,  E.  W.  Wilson,  Jas.  W. 
Pyke,  Montreal,  Can.;  John  J.  Decry,  New  York,  N.  Y.  Officers:  Wm.  Lyall,  Pres.,  Mon- 
treal. Can.;  J.  B.  Caine,  Sec,  Montreal,  Can.    Office,  Montreal,  Can. 

WALL  AND  HANOVER  STREET  REALTY  CO.  (THE).— Incorporated  Sept.  30, 
1910,  in  New  York,  as  successor  to  a  New  Jersey  corporation  of  the  same  name,  which  dis- 
solved in  1910.  Owns  office  buildings  in  New  York  City,  which  it  rents  through  real  estate 
agents. 

Capital  Stoek.— Authorized  and  paid  in,  $440,000.  Shares,  $100.  Company  acts 
as  registrar  and  transfer  agent.  Dividends,  June  30  and  December  31,  at  office  of  the  com- 
pany. In  1911,  1912,  1913,  and  1914,  4  p.  c.  was  paid.  Stock  is  not  listed.  Annual 
meeting,  third  Tuesday  in  May,  at  59  Wall  Street,  New  York,  N.  Y. 

Funded  Debt.— Authorized  and  outstanding,  July  1,  191  $400,000  1st  mtge.  4  p  .  c 
30-yr.  bonds,  due  Aug.  15,  1910;  interest  Feb.  and  Aug.  15,  at  office  of  the  trustee,  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  .Coupon  bonds,  $1,000  each.  Secured 
on  property  of  59-01  Wall  St.  and  3  Hanover  St.,  New  York,  N.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  Stales  normal  Income  Tax. 

Directors.— James  Crosby  Brown,  Philadelphia,  Pa.;  Thatcher  M.  Brown,  Guy  Gary, 
Cortland  Nicoll,  James  B.  Potter,  Lucius  II.  Beers,  William  J.  Duane,  New  York,  N.  Y. 

Officers.— James  Crosby  Brown,  Pres.,  Philadelphia,  Pa.;  Thatcher  M.  Brown,  Vice- 
Pres.;  William  J.  Duane,  Sec.  and  Tresis.,  New  York,  N.  Y.  Office,  59  Wall  St.,  New  York, 
N.  Y. 

WALTHAM  WATCH  CO.— Incorporated  in  May,  1900,  in  Massachusetts,  succeeding 
the  American  Waltham  Watch  Co.  The  plant  of  the  company  is  located  at  Walt  ham,  Mass., 
and  has  a  daily  output  of  3,000  watch  movements. 

Capital  Stock.— Authorized  and  outstanding,  April  1,  1910,  $5,000,000  6  p.  c.  cumula- 
tive preferred  and  $7,000,000  common— total,  $12,000,000.  Shares,  $100.  Common  and 
preferred  stocks  carry  equal  voting  power;  preferred  has  priority  in  case  of  liquidation. 
Preferred  stock  cannot  be  increased  beyond  $5,000,000.  or  any  mo-tgage  placed  upon  the 
property  without  consent  of  three-fourth*  of  both  classes  of  stocks.  The  preferred  stock  is 
entitled,  out.  of  any  profit*  of  the  company,  to  semi-annual,  preferential  cumulative  dividends 
at  the  rate  of  0  p.  Vm  ,M>,.  :iUlmm  ,||(.|  ,m  mon>>  comm,.,u.j,1K  to  accrue  on  June  I,  190<>,  payable 
vine  1  and  Dec.  1,  to  be  p::id  provided  for  before  any  dividend*  are  set  apart,  or  paid  ou 
tne  common  stock.   In  the  event  of  liquidation,  the  proceeds  thereof  will  be  first  applied  to 


Digitized  .by  Google 


1 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1323 

payment  to  holders  of  the  preferred  stock  of  the  sum  of  $100  per  sliare  and  accrued  and  un- 
paid dividends  thereon. 

Comparative  General  Balance  Sheet,  March  31. 

Atnett:                                  1916             1915              1914            1013             1912  1911 

Property  account                       $1,149,170     11.149,001     Sl.165.o81     SI. 179,180     SI. 140,074  S1.15S.372 

Machinery                                 2,500.15*       2.427.130       2.426.652      2.414,138      2,423,082  2.423.S11 

Inventories                                5,313.701       5,711.582       5.215.056      4,859,495      4.719.(179  4.587.120 

Patent*,  trade-marka,  etc              4,502.000       4.502.000       4.502.000       4.502.000       4.502,000  4,502,000 

Accounts  receivable  and  cash .  .    2.028.622       1.491.927       1.487.489       1,565.194       1,169,352  SOS.752 

Deferred  aawta                             125.842          49.302          48.549          51.913          48,798  44.350 


Total.  $15,715,493  115.330.942  S14.S45.327  SU.571,920  $14,002,386  S13.524.405 

Liabilities. 

Preferred  stock   S5.000.000  $5,000,000  S5.000.000  S5,000,000  S5.000.000  $5,000,000 

Common  stock   7.000.000  7.000.000  7.000.000  7.000,000  7.000,000  7,000.000 

Bills  and  account*  payable   180.755  214,948  126.479  162,828  45,156  59.720 

Floating  indebtedness   2.797.000  2.365,000  1,952.300  1,765,300  1,394,000  950.300 

Reserve   124,451 1  104,433  123.464  70.189  97.719   

Surplus   613,24*  646,561  643.084  573,603  465.511  514,385 

Totals  $15,715,493    $15,330,942    $11,845,327   $14,571,920  $14,002,386  $13,524,405 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar, American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  May  20,  at  Waltham,  Mass. 
Stock  is  not  listed. 

Dividends. — Dividends  have  been  paid  as  follows:  On  preferred  stock  (June  1  and 
Dee.  1),  1906,  3  p.  c;  1907  to  June  1,  1915,  inclusive,  0  p.  c.  per  annum.  Dec.  1,  1915,  2  p.  c; 
June  1,  1916,  2  p.  c.  On  common  (Jap.  and  July  1),  1907,  3  p  c;  1908,  2\4  p.  c;  1909,  3 
pc;  1910,  \tt\>,c;  1911  and  1912,  none;  Jan.  1,  1913,  1  p.  c.;Jan.  1,  1914,  1  p.  c.;  none  there- 
after to  July  1,  1910. 

Gold  Notes.  -Authorized  and  out-standing,  $2,000,000  4» ■  ■>  p.  c.  gold  notes,  dated  Feb. 
1,  1916;  due  $500,000  each,  Feb.  and  Aug.  I,  1918,  and  $500,000  each  Feb.  and  Aug.  1, 
1919.  hUvrtisi  payable  Feb.  and  Aug.  I  at  State  Street  Trust  Co.,  Boston.  Coupon  notes, 
$1,000  and  $5,000.  Security:  A  direct  obligation  of  the  Waltham  Watch  Co.  Issued  to 
fund  an  equal  amount  of  floating  indebtedness.  The  company  covenants  that  so  long  as  any 
of  these  notes  arc  outstanding,  no  mortgage  shall  1h;  placed  on  any  of  the  property  of  the 
company,  and  no  dividend  shall  be  paid  on  common  stock  unless  quick  assets  shall  be  equal 
to  twice  the  total  indebtedness. 

Income  Vox.  -Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Ezra  C.  Fitch,  F.  R.  Appleton,  Augustus  P.  Loring,  Chas.  W.  Leonard, 
Horace  E.  Hildreth,  Arthur  Lyman,  1.  T.  Burr,  Wm.  L.  Putnam,  Conover  Fitch,  W.  B. 
H.  Dowse,  Harry  L.  Brown.  Officers:  Ezra  C.  Fitch,  Pres.;  Conovfjr  Fitch,  Vice-Pres., 
Waltham,  Mass.;  Harry  L.  Brown,  Treas.    Office,  Waltham,  Mass. 


WAMPANOAO  MILLS— Incorporated  in  1871,  in  Massachusetts.  Manufacturers 
of  twills,  sateens,  wide  and  fancy  cotton  goods.  Mills,  located  at  Fall  River,  Mass.,  are 
equipped  with  84,760  spindles  and  1,990  looms. 

Comparative  General  Balance  Sheet. 


.1  Kxrtx  • 

Machinery .  . 
Inventory.  .  . 

Sept.  2o, 
1915 

160.  ISO 
127,075 

Oct  20. 

1914 
S324.OO0\ 
\  77S.OOO 
271.132 
67.912 

Sept.  27. 
1913 

SI.  102.000 

205.576 
153,569 

Totals  

  S1.3S9.261 

S1.441  IM4 

$1,461,144 

Lmbtlltim ; 

Vfcoutits  rvivuMt' 
Floating  (|fl»t. 

$7  .".0.000 
I7H.O00 
20.7!»f* 
1  10,10  I 

$750,000 
20.97.1 
517.00O 
153.009 

S750.OO0 
527.430 

1k:j.7I  1 

SI.4H.014 

$1,101,144 
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Capital  Stock.— Authorized  and  outstanding,  Sept.  25,  1915,  $750,000.  Shares,  $100. 
Dividends  payable  quarterly,  January,  April,  July  and  October  1;  in  recent  years  the  rates 
have  been  as  follows:  1901,  2H  P-  c.;  1902,  4  p.  c;  1903,  3  p.  c;  1904,  1  p.  c;  1906,  2  p.  c; 
1907  and  1908,  4  p.  c.  each;  1909  and  1910,  6  p.  c.  each;  1911,  1  p.  c:  1912,  3  p.  c;  1913, 
4  p.  <■.;  1914,  3  p.  c;  May  1,  19L0,  I  j».  <•.;  August  I,  1910,  I  p.  e.  Annual  meeting,  hat 
Monday  in  January,  at  Fall  River,  Mass. 

Directors— W.  F.  Shove,  W.  II.  Jennings,  R.  C.  Davis,  J.  F.  Stafford,  J.  E.  Newton, 
J.  H.  Boone. 

Officers.— W.  F.  Shove,  Pres.;  R.  II.  Leonard,  Treas.;  W.  H.  Paige,  Supt.;  A.  C.  Cook, 
Pur.  Agt.    Office,  Fall  River,  Mass. 

WANAMAKER  (JOHN),  NEW  YORK.— Incorporated  July  10,  1907,  in  New  York, 
to  carry  on  the  department  store  business  of  John  Wanamaker.  The  A.  T.  Stewart  Realty 
Co.,  capital  stock  of  which  is  entirely  owned  by  John  Wanamaker,  individually  (a  New  York 
corporation  formed  for  sole  purpose  of  holding  title  to  the  New  York  real  estate  occupied  by 
the  business  of  John  Wanamaker),  has  executed  a  lease  for  twenty-five  years,  from  September 
1,  1909,  to  John  Wanamaker,  New  York,  Inc.,  by  which  it  will  have  absolute  control  and 
possession  of  the  two  buildings  erected  on  the  blocks,  Broadway,  Fourth  Avenue,  Eighth  to 
Tenth  Streets,  with  subway  connection,  the  North  Building  known  as  the  "  A.  T.  Stewart 
Building,"  the  South  Building  as  the  "  Wanamaker  Building,"  with  all  outside  warehouses, 
btables  and  other  buildings,  used  and  connected  with  the  business,  in  the  city  of  New  York 
and  the  cities  immediately  adjacent. 

Capital  Stock.— Authorized  and  issued,  $7,500,000.  Shares,  $100.  All  owned  by 
John  Wanamaker.  Individually  issued  in  his  name,  with  exception  of  the  few  shares  neces- 
sary to  qualify  the  legal  officials.  No  bonds.  Annual  meeting,  second  Wednesday  in 
November. 

Directors.— John  Wanamaker,  Rodman  Wanamaker,  William  L.  Nevin,  Joseph  D. 
Williams. 

Officers. — John  Wanamaker,  I*res.;  Rodman  Wanamaker,  Vice-Pres.;  William  L. 
Nevin,  2d  Vice-Pres.  and  Sec.;  Joseph  D.  Williams,  Treas.;  Frederick  Rcbmann,  Asst. 
Treas.    Office,  New  York,  N.  Y. 

WANAMAKER  (JOHN),  PHILADELPHIA. — Incorporated  October  11, 1909,  in  Penn- 
sylvania, to  carry  on  the  department  store  business  of  John  Wanamaker,  John  Wanamaker 
has  executed  a  lease  for  twenty-five  years,  from  September  1,  1909,  to  John  Wanamaker, 
Philadelphia,  by  wliich  it  has  absolute  control  and  possession  of  the  store  building 
erected  on  the  block  bounded  by  Market,  Chestnut,  Juniper  and  Thirteenth  Streets,  Phila- 
delphia, with  subway  connection,  together  with  the  power  house  and  mechanical  plant,  Noa. 
1224-122G  Market  Street,  running  through  to  Ludlow  Street,  in  the  rear,  and  all  outside 
factories,  stables  and  other  buildings  used  nnd  connected  with  the  business. 

Capital  Stock.— Authorized  and  issued,  $7,500,000.  Shares,  $100.  The  stock  is 
entirely  owned  by  John  Wanamaker,  individually  issued  in  his  name  with  exception  of 
the  few  shares  necessary  to  qualify  the  legal  officials.  Annual  meeting,  third  Monday  in 
November. 

Funded  Debt.— $10,000,000  first  mortgage  5  p.  c.  gold  bonds,  dated  April  1,  1913, 
due  April  1,  1923;  irttmst,  April  1  and  October  1,  at  office  of  the  tmsHv,  Land  Title  and 
Trust  Co.,  Philadelphia,  Pa.  Subject  to  call,  in  whole  or  in  part,  after  five  years,  on  six 
months'  notice.  S*<,i,ril  on  the  Wanamaker  store  real  estate  in  Philadelphia;  also  on 
1224-20  Market  Street,  and  the  power  house,  in  the  rear,  Philadelphia,  Pa.  The  mortgage 
was  given  by  John  Wanamaker,  individually,  as  owner  of  the  property,  and  the  bonds  are 
his  personal  oUiuati.m. 

Directors.  -John  Wanamak.-r.  Hodman  W:Mjamak.T,  William  L.  N«;viu.  Officers: 
John  W.'uuiniik, t,  I',-,,-  ;  U.M.u.u,  \\  n..k,r.  Vi.-.-lV.s.;  William  L.  Nevin,  2d  Vice-Pres; 
and  S,v.;  Wi>h  1).  William*,  Tivas.;  l  'r.,l.  n.  k  Rrhmauu,  Asst.  Treas.  Office,  Philadel- 
phia, Pa. 
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WARNER  (CHARLES)  COMPANY.  Incorporated  January  20,  1KK5,  in  Delaware. 
Mauufacf urcrs  and  distributors  of  alea  linn:,  liinoid,  lime  product,  crushed  stone,  sand,  etc. 
Plants  and  properties  are  locate*.!  in  Wilmington,  Del.,  Montgomery  Co.,  and  Chester  Co.  Pa. 
Controls  in  the  Chester*  and  Plymouth  Valleys  in  Eastern  Pennsylvania,  practically  all  of 
the  known  available  deposits  of  magnesium  limestone,  there  being  no  other  deposits  of  suf- 
ficient size  or  purity  in  that  territory  to  warrant  effective  competition.  It  sells  approxi- 
mately (i0  p.  c.  of  the  lime  and  lime  products  consumed  in  Philadelphia,  Eastern  Pennsyl- 
vania, Central  and  Southern  New  Jersey  and  in  Delaware. 


Income  Account,  year  ended  December  31,  1915. — Total  earnings  after  deducting 
all  expenses  incident  to  operation,  inclusive  of  general  expenses,  taxes,  insurance,  rentals, 
employees'  bonuses  and  extraordinary  replacement  cluirges,  $192,981.  Deductions:  Appro- 
priation for  future  replacement  charges,  $4,972;  credit  losses  (net  of  recoveries),  $5,415;  de- 
preciation, $42,925;  interest  on  property  mortgages  and  floating  debt,  less  interest  received, 
$5,002 — total  deductions,  $58,314.  Balance  to  credit  of  surplus,  available  for  dividends, 
$134,067. 


Comparative  Statement  of  Gross  Sales,  Etc., 

<  >ther 

Limo  Building 
Products.    Cement.      Sand.     Material.  Total. 

1908  $564,500    $523,200    $95,200    $202,700  $1,385,600 

1909    622.944      620.848     124,031      334.061  1.707.884 

1910   749.918      901,432      86.360      181.92?  1.919.634 

1911   713.430      932,812     120.466      201.358  1.96H.086 

1912   823.797      757,719     147.405      179,177  1,908.098 

1913   920.400       143,503     148.795       146.714  1.359.442 

1914   $36,114       104.394     132.521      125.016  1.19H.045 

1915   740,371       138,774     150.276       126  612  1,156,083 

and  Coal 


10.  1913.  t  Sales  Agency. 

Naiareth  Cement  discontinued  Nov.  1.  1913.    J  Lime  sales  R(f»mcy  discontinued  Nov.  1.  1914. 


*  Hetail  coul  aud  ice  business  sold  to  Diamond  1< 


Coal. 
$242,100 

204.000 
276,079 
352.798 
303,014 
♦167.1  .is 
83,671 
83.961 

Co..  May 


Ice. 
$106,455 
125.911 
104,611 
114.621 
08,723 
♦27.932 


Other 
Income. 
$74,600 

54,747 
46,028 
43.734 

38.552 
39.567 
34,779 

25,792 


31. 

Total 
,  All 
Sources. 
$1,808,755 

2,092,542 
2,346,352 
2.479.219 
2.348.387 
1.594.079 
1,316,495 
1.265.786 


Comparative  General  Balance  Sheet. 

Dec  .  31.  Dec.  31,  Dec  31,  Dec  .  31,  Dec  .  30, 

A»ft»:                      x                                1915  1914  1913  1912  1911 

Property  account                                            $2,496,511  $2,466,682  $2,427,043  $2,778,911  $2,739,537 

Becuritie*  owned                                               120.422  86,498  48.698  56.328  74.983 

Affiliated  companies                                            177,293  321.176  371.333  245.075  130.175 

Merchandise  (cost)                                               120,231  100.273  101.606  114,70-1  98,725 

Cash                                                                   65.738  75,305  73,732  49.222  54.506 

Rills  and  accounts  receivable                             220.927  165,683  202.533  234.826  257,137  . 

Miscellaneous  accounts     3,492  17,375  16,220 

Totals                                                    $3,201,144  $3,208,616  $3,228,438  $3,496,441  $3,371,283 


Liabilities: 

First  preferred  stock   $832,000 

fWond  J  .referred  stock   443.200 

Common  stock  and  scrip   1,560,400 

Property  mortices,  etc    160,000 

Interest  accrued,  but  not  due   3,523 

Account*  payable   48.087 

Bills  payable   

Other  liability   1.581 

Surplus,  reserves,  etc   146,353 

Totals   $3,201,144 


$M  1.000 
443.400 
l,565.90t> 
188.000 
4,072 
36.685 


129.579 
$3,208,616 


$8-14.800 
455.600 
1,557.400 
223.000 

2.583 

41.956 


$843,800 
443,800 

1,573.000 
406.500 

61.016 
85.000 


103,100 


$3.22M39 


75,818 
$3,496,441 


$687,400 
443,800 
1.573.086 
438,950 
7.180 
64.194 
95.000 

61.673 


$3,371,283 


Capital  Stock.— Authorized:  Fust  preferred,  $1,250,000;  second  preferred,  $750,000; 
common,  $5,000,000—  total,  $7,000,000.  Outstanding,  January  I,  1916  (first  preferred, 
$s:{2,()0D;  Becond  preferred,  $443,200;  common  stock.  $1, 560.4(H)),  $2,835,600.  Shares, 
$KJ().  First  and  second  preferred  stock  is  .•milled  to  7  p.  c.  cumulative  dividends  (January, 
April,  July  and  October)  ;  has  preference  as  to  assets;  is  convertible  into  common  stock  at 
holder's  option;  redeemable  at  1 10  as  a  whole  or  in  part  at  the  option  of  the  company  at  any 
dividend  period  upon  thirty  days'  notice.  Dividends  on  the  preferred  stocks  are  paid  quar- 
terly, January,  etc.  (fourth  Thursday).  A  dividend  of  l4  of  1  p.  c.  paid  on  common  stock  in 
1914,  and  has  been  maintained  semi-annually,  Feb.  and  Aug.  to  July  12,  1016.  Books  do 
not  close.  Of  the  common  stock  in  the  treasury,  $2,000,000  is  held  for  the  conversion  of  the 
first  and  second  preferred  stocks. 
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Transfer  Agent,  etc.—  Transfer  agent,  Philadelphia  Trust  Co.,  Philadelphia,  Pa. 
Registrar,  Wilmington  Trust  Co.,  Wilmington,  Del.  Annual  meeting,  first  Monday  in 
February  i  »t  Wilmington,  Del. 

Directors.— Chas.  Warner,  Win.  W.  Laird,  A.  I).  Warner,  Jr..  ("lias.  C.  Bye,  living 
Warner,  F  S.  Whitten,  Wilmington,  Del.;  J.  S.  Wilson,  Jr..  S.  C.  Rowland,  Baltimore,  Mil.; 
Wm.  West  and  F.  A.  Daboll,  Philadelphia.  Pa. 

Officers.— Charles  Warner,  Pres.;  Alfred  D.  Warner,  Jr.,  1st  Vice-Pres.  and  Trea<o* 
Irving  Warner,  2d  Vice-Pres.  and  Plant  Mgr.;  F.  S.  Whitten,  3d  Vice-Pres.;  C.  C.  Bye,  Sec., 
Wilmington,  Del.  General  Office,  Wilmington,  Del  Philadelphia  Office.  Finance  Building. 
New  York  Office,  IS  Ktist  41st  St. 

WARNEU-QLUNLAN  ASPHALT  CO.  —Incorporate!  October  5,  1903,  in  Maine, 
to  itn|K>rt  and  refine  asphalts  and  oils.    Plants  at  Warners,  N.  J.,  and  Syracuse,  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  S\  racuse,  N.  Y.  A  dividend  of  0  p.  c.  was  declared  December 
28,  1911;  none  thereafter  to  July  1,  1910.  Annual  meeting,  first  Monday  in  October,  at 
Augusta,  Me. 

Directors.  -C.  M.  Warner,  J.  H.  Gallup,  Edward  Joy,  G.  E.  Warner,  Syracuse,  X.  Y.; 
C.  B.  Warner,  New  York,  N.  Y.;  John  J.  McCarthy.  Chicago,  III. 

Officers.— C.  M.  Warner,  Pres.;  J.  II.  Gallup,  1st  Viee-Prcs.  and  Gen.  Mgr.-  Edward 
Joy,  2d  Viee-Prcs.:  C.  E.  Warner,  Sec.  ami  Treas.:  C.  B.  Warner,  Asst.  Treas.,  W.  F.  McFar- 
and,  Asst.  Sec.  New  York,  X  Y.    Office,  79  Wall  Street,  New  York,  N.  Y. 

WARNER  SUGAR  REFINING  CO.  Incorporated  May  5,  1900,  in  New  Jersey. 
The  business  of  the  company  is  refining  and  marketing  of  cam*  sugar.  Refinery  located  at 
Edgewaler,  N.  J.;  daily  capacity,  0,000  barrels.    Annual  production,  1,800,000  barrels. 

Comparative  General  Balance  Sheet,  December  31. 

Aitrtt:  1(115  101  *  LiabiUtic*:  1913  1014 

K»>«1  estate,  I>M«b,  tniichiwry  Prvfermt  slock  .  .  ...  $24.1,500  $254,500 

nml  ofliw  furniture   $1,599,002    $4.  190.444  ( 'ommua  afu-k   3.(100.000  3,000,1*00 

Investments  »l  v.tmt    53.100  112.000  Voted  pnyalil*-    S.TO.000  974,009 

Inventories   97S.as.r»  953.  J  53  Accounts  tmvable  and  aeerued 

Accounts  and  notes  receivable  4S3.740  032.942  taxes       '     101,114  2»i'».».>'' 

Due  frofn  t'nited  StatestJovt .  Heaerve  for  eontiriKfiieics  300.000  300,000 

on  drawbacks   530.S59  732.20*  Surplus                            ...  2,770.341  2,312.57. 

Cash   5S5.IS2  177,03s 

Defern-d  chunks  to  op<  r  .  .  39,090  1 2.<>HS 


Totals    $7. 209,95a    57.110.S>3  Totals   $7,209,95.1  $7,110.8*33 

Capital  Stock.  -Authorized,  $3,000,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred.  Outstanding  Dec.  31,  1015,  $3,000,000  common  and  $245,500  preferred.  Shares, 
$100.  Preferred  .stock  has  preference  a.s  to  assets.  No  bonded  indebtedness.  Stock  is  not 
listed. 

Transfer  Agent,  etc.  -Transfer  agent,  John  P.  Katon,  79  Wall  St.,  New  York,  N.  Y. 
Registrar  of  stock,  Columbia  Trust  Co.,  New  York,  X.  Y.  Annual  meeting,  last  Monday  in 
May,  at  Edgewater,  N.  J.;  lx>oks  close  five  days  before  annual  meeting  and  re-open  day  after. 

Dividends.— Dividends  on  preferred  stock  are  declared  quarterly  hist  week  in  Feb.,  May, 
August  and  November,  and  are  payable  quarterly  March,  etc.  No  regular  time  set  for  de- 
claration and  payment  of  common  dividends.  Hooky  close  five  days  before  dividend  pay- 
ment, and  re-open  one  day  after  payment.  Preferred  dividends  at  the  rate  of  7  p.c.  are 
regularly  paid.  Dividends,  if  any,  on  common  stork  prior  to  19U,  not  reported;  in  1914, 
7  p.  c  was  paid  on  common;  none  wince  to  July  12,  1910. 

Directors.  -C.  M.  Warner.  Svraeuse,  N.  Y.;  C.  B.  Warner,  Charles  If.  Zehnder, 
(  harles  \\  Mr(',ii,|;nilli  N(AV  v.wk.  N  Y  .  K  M  |i(1„  K.i>{  0r;iU^t  x.j.  Officers:  C.  M. 
VSartLT,  p,v>    Sy,-ae„se.  X.  V.;  <\  p,  Warner,  \ ic-Prcs  ami  Treas.,  New  York,  X.  Y.;  K. 

«ff  ;„ l/,l,1S      'Srhill,,r-  Mur.  of  Refinery.    Office,  Edgewater,  N.  J.    New  York 

office.  <«j  Wall  Street. 
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WARREN  BROTHERS  COMPANY.— I  incorporated  in  February,  1900,  in  West 
Virginia,  for  the  hying  of  pavement 8  and  the  manufacture  of  bituminous  paving  and  roofing 
materials.  The  company  has  introduced  and  is  the  owner  of  broad  adjudicated  patents  for 
bituminous  street  pavement  surfaces  consisting  of  crushed  stone  (of  the  proper  proportions  of 
each  size)  and  bituminous  cement  mixed  and  laid  hot  and  rolled  so  as  to  produce  a  wearing 
surface  having  great  density,  stability  and  freedom  from  voids.  The  "  Bitulithic  Pavement  " 
laid  under  these  patents  has  been  used  for  the  past  fourteen  years  in  over  four  hundred  cities 
in  the  United  States  and  Canada,  to  the  extent  of  over  36.01)0,000  square  yard*.  Plants  at 
Boston  and  many  other  cities. 

On  December  31.  1915,  the  company  had  orders  on  hand  for  2,216,000  yds.  of  its  two 
principal  kinds  of  pavement. 

Earnings. — The  profits  for  the  year  ended  December  31, 1915,  amounted  to  1452,597,  as 
compared  with  $427,602,  in  1014,  $613,378,  in  1013.  $655,275  in  1912,  $642,926  in  1911  and 
$577. ist>  in  1910. 

Comparative  General  Balance  Sheet,  December  31. 

1— fi;  1015  1914  1913  1912  1911 

Cash  in  banks,  offices,  etc   $390,163  $428,196  $416,960  $280,083  $3S4,8SS 

Accounts  receivable   1 .002.20 1  727.12S  860.851  1.217,324  1,090.127 

Notes  receivable   R39.441  1.078.255  918.057  080.065  094,102 

Retained  money   liXts  52,473  41.983  43,134  58.144 

City  securities   125,541  24.754  62.207  88,532  17,516 

Securities  bought  for  sinking  fund     4.000  1,000  25.500 

Prepaid  discounts,  insurance,  etc   10,474  14.015  20.923  10.938  10.609 

Materials  and  reserves  <m  contracts    232.507  204.970  336.665  390.210  305.954 

Plant  and  office  fixture   587,713  549.644  544.988  472.642  385.595 

R«U  estate    93.920  92,168  70.904  70.335  67,897 

Investments   2,217.573  2.734.45  1  2.638.362  2.108.826  1.838,076 

Patent  right*,  etc   2,0011.000  2.000,000  2.000,000  2.000.000  2.000.000 

Treasury  stock   B5.000  87.400  98.900     

Totals   $7,695,303  $7,993,487  $8,011.  SOO  $7,063,6X9  $(5,878,408 

Lvit'ttitirs; 

Capital  stock   $4.5o:).000  $1,500,000  $4.  .00.000  $4,000,000  $3,800,000 

Funded  debt 

Five  per  cent,  bonds  \  221  43B  274  944  i    2S'922  2?i>00(J  &000 

Collateral  trust  fi%  notea.  •  {  2.J.430  274.941  \  299.000  349.500  400.000 

Accounts  payable   II2,'I97  52,937  77,»74  15*.isi  44.127 

Dividends  payable    37,462  37,439  37.267  31,2.50  27.750 

Not.*  payable   1 .2-1 !  .5*1  1 .2S3.085  1 .4 1 2.935  1 .221 .861  1 .010,600 

Accrued  interest  .    551  706  .        4.788  4.425  5,113 

Reserve  for  depreciation,  maintenance.  et«    .  365.79",  478.773  .-,34,303  520.24'*  346,582 

Surpus   1,162,477  1,365.003  1.124.034  1,35.3,223  1.219,236 

Totals   $7,605,301   $7,993,487    78.011.800   $7,663,089  $6,878,408 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  6  p.  c.  cumulative  first  pre- 
ferred; $500,000  7  p.  r.  cumulative  second  preferred  and  82,000,000  common.  Shares,  $50. 
By-laws  were  amended  in  February  1914,  so  as  to  allow  the  first  preferred  stockholders  to  vote. 

Transfer  Agent,  etc. — Transfer  agent,  State  Street  Trust  Company,  Boston,  Mass. 
Registrar,  First  National  Bank,  Boston,  Mass.    Annual  meeting,  last  Tuesday  in  February. 

Dividends. — Preferred  dividends  paid  quarterly,  Jan.  1,  etc.  In  May,  1911  and  in 
January,  1912,  dividends  of  10  p.  c.  were  paid  on  the  common  stock  in  7  p.  c.  cumulative 
second  preferred  stock,  and  in  March,  1913,  a  dividend  of  20  p.  c.  was  paid  on  the  common 
stock  in  6  p.  c  cumulative  first  pr^fcrre  I  stork.    On  April  1,  1916,  c  isb  dividend  of  I  p  c. 

win  pai  1  on  the  co-union  stock:  July  1,  101  '.,  I  p.  s 

Funded  Debt.— $,9,000  debenture  5s,  due  1922,  original  issue  $500,000.  of  which  $481,- 
000  have  been  paid  and  cancelled. 

Income  Tax:    Interest  payable  without  deduction  of  Inited  States  normal  Income  Tax. 

Notes.— $20  ,0  0  6  p.  c.  collateral  trust  sinking  fund  notes,  dated  1909,  due  1919. 
Interest  quarterly  February  1st,  etc.,  atofficc  of  trustee,  Boston  Safe  Deposit  and  Trust  Co., 
Boston,  Mass.  Denominations,  §500  and  $1,000.  Coupon  in  form,  registrable  as  to  prin- 
cipal only.  Sinking  fund:  10  p.  c.  annually.  Secured  by  deposit  of  securities  owned.  Orig- 
inal issue,  1500,000  of  which  $207,000  have  been  redeemed  and  cancelled. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors.— George  C.  Warren,  Chestnut  Hill,  Mass.;  John  Dearborn,  Will  mm  r. 

Fowler,  Boston.  Mass.;  Walter  B.  Warren.  Portland.  <>re  :  11.  M.  Williams.  Boston,  Mass.: 
Charles  W.  Young,  Winchester,  Mass.;  Ilnlph  L.  Warren,  Newton,  Mass.:  Frederick  H. 
Holder,  Cambridge,  Mass.;  Joseph  B.  Croeker,  Boslon.  Mass.;  George  O.  Tenney.  Richmond, 
Va.:  George  M.  Ingrain,  Nashville,  Tenn.;  Pardon  S.  Kaull,  St.  Louis,  Mo.;  Richard  W. 
Turner,  New  York.  N.  V.;  W.  Stunrt*mith,  Rochester.  N.  V. 

Officers.  -George  C.  Warren,  Pres.;  John  Dearborn,  Vice-Pres.  ami  Treas.;  George  0. 
Tenney.  Vice-Pres.:  W.Stuart  Smith,  Yice-Prcs.;  Waiter  11.  Warren,  Vice-Pres.;  Pardon  S. 
Kaull,  Vice-Pres.;  George  M.  Ingrain,  Vice-Pres.:  Richard  W.  Turner,  Vice-Pres.;  Ralph  L 
Warren,  (Jen.  Mgr.;  Albert  C.  Warren.  Sec;  Perry  H.  Howard,  Asst.  Treas.  Office,  142 
Berkley  St.,  Boston,  Mass. 

WARREN-RL'RNHAM  CO.  (THE).— Incorporated  July  1.  1909,  in  New  Jersey,  to 

do  a  general  constructing  and  contracting  business.  Company  owns  sundry  securities,  mostly 
Canadian.    Virginia  P.  C.  Co.  holdings  sold  in  Dec.  1915  to  Lehigh  Portland  Cement  Co. 

Capital  Stock. — Authorized  and  outstanding,  $860,000  7  p.  c.  cumulative  preferred; 
$456,800  common— total,  $1,316,800.  Shares:  prelerred,  $100,  common,  $8.  During 
1914,  preferred  stock  reduced  from  $1,400,000  by  retiring  at  par;  common  reduced  from 
$1,142,000  by  reducing  par  value  from  $20  to  $8.  Transfer  agent,  Corporation  Trust  Co. 
of  New  Jersey,  Jersey  City,  N.  J.  Registrar,  The  New  York  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  third  Tuesday  in  March.  Dividends  on  preferred  as  follows:  Jan.,  1914, 
7  p.  c;  Nov.  1911,  5M  p.  c:  Feb.  11)1",,  IP,,  p.  <•.;  July  1915,  V  ■>  p.  c.  Dec.  1915,  I1.,  p  c; 
Feb.  1916,  ft  =».,  p.  e.;  June  191ft,  'Mi  p.  c  No  dividends  paid  pri<»r  to  Jan.  1914.  Stock  is 
closely  held  and  is  not  listed.    No  Ismds. 

Directors.— R.  W.  Kelley,  W.  R.  Warren,  Robert  M.  Thompson,  S.  H.  P.  Pell,  Michael 
Gavin,  F.  W.  White,  John  R.  Turner.  Officers:  R.  W.  Kelley,  Pres.;  Michael  Gavin,  Vice- 
Pres.;  F.  W.  White,  Sec.  and  Treas.    Office,  26  Beaver  St.,  New  York,  N.  Y. 

WARREN  MANUFACTURING  CO.  (of  South  Carolina).-Incorporated  in  1897,  in 
South  Carolina,  to  manufacture  cotton  goods.    Company's  plant  at  Warrcnville,  S.  C. 

Capital  Stock.— Authorized  and  outstanding,  $250,000  7  p.  c.  cumulative  preferred 
and  $250,000  common.  Shares,  $100.  Dividends  on  l>oth  classes  of  stock  declared  semi- 
annually and  paid  semi-annually  Jan.  and  July  1.  Dividends  on  preferred  were  paid  at  the 
rate  of  7  p.  c.  per  annum  to  and  including  191:'.:  1914.  :i>2  p  c;  1915.  10' 2  p.  c;  1916  to 
J,irly  1,  Mi  p.  c;  common  dividends  at  rate  of  ft  p.  c.  per  annum  were  paid  up  to  and  including 
190S;  1909,  ft>2  p.  c;  1910  to  1912  ft  p.  c.  per  annum;  liH.t.  :>  p.  c;  1914.  nil;  1915,  3  p.  c; 
191ft  to  July  1  p.c;  payments  at  Augusta,  Ga.  Annual  meeting,  Tuesday  after  Fell. 20.  at 
\\  arrenville,  S.  C.   Company  transfers  and  registers  it«  own  stock. 

Directors. — E.  F.  Verdery,  J.  P.  Verdery,  G.  S.  Lombard,  L.  C.  Hayne,  G.  R.  Stearns, 
Win.  H.  Fleming,  L.  G.  Doughty.  B.  Wright,  R.  O.  Lombard.    Officers:  E.  F.  Verdery, 
Pres.  and  Treas.;  W.  K  Andrews,  Sec;  A.  T.  Brown.  Supt.,  Warrenville,  S.  C.  Office, 
Augusta.  Ga 

WARREN  MANUFACTURING  COMPANY  OF  RHODK  ISLAND.  -Inc.,  June  25, 
1*47,  li,  Rhode  l.sh.nd.  Manufacturers  of  cotton  doth  and  yarn*.  Plant  located  at 
Warren,  R.  1.    Equipment,  2,908  looms;  140,000  spindles.    Annual  capacity,  (1,000,000  lbs. 

Capital  Stock.— Authorized  and  outstanding,  $1,200,000  Shares.  $100.  Stock 
transferred  ;it  company's  office.  Registrar  of  stock.  Industrial  Tm.st  Company.  Warren, 
l<  1  ^  1  !'•  e.  dividend  was  paid  in  April,  1914;  none  reported  since.  Annual  meeting, 
f'>url.h  Tuesday  in  January. 

Directors.-  Joseph  Hm.-heson.  Luther  Cole.  .1.  W.  Martin.  .1.  <  >  Waterman,  Warren, 
^  |  •     K.Uslmrn,  Fall  Kiv,r,  Mass.:  A  W.  Dimick,  Providence,  R.  I;  Ezra  Dixon,  Bristol, 
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Officers.  —Joseph  |[iitcheson.  Pres.,  Warren.  R.  1.;  A.  W.  Dimick,  Treas.,  Providence. 
K.  I.   Office,  Warren,  U  I. 

I 

WARREN  REALTY  AND  DEVELOPMENT  CO.— Incorporated  June  30,  1905,  in 
Arizona.  Property,  about  1.K00  acres,  Includes  the  Cunningham  group  and  former  holdings 
of  the  Calumet  and  Cochise  Development  Co.,  in  Cochise  County,  Ariz.  Controls,  jointly 
with  Copper  Queen  Consolidated  Copper  Mining  Co.,  Superior  and  Pittsburgh  Copper  Co. 
and  Calumet  and  Arizona  Mining  Co.,  The  Warren  Co.f  with  capitalization  outstanding 
of  $500,000,  owning  Warren-BLsbee  Electric  Ky.  and  town  site  of  Warren  with  various  public 
utilities  therein. 

General  Balance  Sheet,  December  .'J  1,  1015— Capital  stock,  $S40,000;  notes  payable, 
$80,720;— total,  $020,720.  Contra:  Mining  property,  $534,510;  securities  owned,  (War- 
ren Co.)  $125,000;  investments,  *  1,800;  cash,  $5,273;  suspense  i terns, $8, 405;  profit  and  loss 
$245,722  -total,  $020,720. 

Capital  Stock.— Authorized,  $000,000;  outstanding,  $840,000.  Shares,  $15.  Annual 
meeting,  second  Tuesday  in  April,  at  Warren,  Ariz.  Transfer  agent  and  registrar  of  stock, 
the  secretary  of  the  company,  120  Broadway,  New  York,  N.V.  Rooks  close  20  days  before, 
and  re-open  day  after  annual  meet  inc. 

Directors.— T.  F.  Cole,  F.  R.  Kennedy,  New  York,  X.  Y.:  Charles  Brigg*.  Jas.  Hontson, 
Calumet,  Mich.;  C.  A.  Congdon,  C.  A.  Duncan,  C.  d'Autremont.  Jr.,  Duluth,  Minn. 

Officers. — T.  F.  Cole,  Pres.:  C.  d'Autremont,  Jr.,  Yiee-Pres.:  C.  A.  Duncan,  Y ice- Pres., 
Duluth,  Minn.;  I'.  It.  Kennedy,  Sec:  H.  B.  Paull,  Treas.,  Xrew  York,  X.  Y.;  John  C.  (irceti- 
way,  Cen.  Mgr.,  Warren,  Ariz.    Office,  120  Broadway,  Xew  York,  X.  Y. 

WASHBURN-CROSBY  CO.— Incorporated  in  1880  in  Minnesota.  Company's  prop- 
erty consists  of  extensive  flour  null  plants  at  Minneapolis,  Minn.,  and  at  Buffalo,  N.  Y., 
with  a  combined  capacity  of  50,000  barrels  of  flour  per  day  of  twenty-four  hours. 

Capital  Stock.— Authorized.  #10.000,000  (increased  from  $0,000,000  in  October,  1015); 
outstanding,  $0,000.0f)0.    Shares,  $100.    Annual  meeting,  third  Monday  in  Septemlwr. 

Directors.— John  Washburn,  John  Crosby,  Samuel  Bell,  Jr.,  C.  C.  Bovey,  F.  C. 
Atkinson,  F.  F.  Henry,  T.  C.  Estee,  B.  S.  Bull,  G.  A.  Thomas,  W.  G.  Crocker,  W.  II. 
Bovey,  J.  F.  Bell,  F.  M.  Crosby,  G.  G.  Rarnum. 

Officers.— John  Washburn,  Pres.;  F.  G.  Atkinson,  C.  C.  Bovey,  J.  F.  Bell,  Vice-Pres's; 
B.  S.  Bull,  Sec;  John  Crosby,  Treas.,  Minneapolis,  Minn.    Office,  Minneapolis,  Minn. 

WASHINGTON  COAL  AND  COKE  CO.— Incorporated  Aug.,  1803,  in  Pennsylvania. 
Mines  and  ships  coal  and  manufactures  coke;  owns  1,000  coke  ovens  and  300  individual  rail- 
road cars.  Company's  coal  mines  and  coke  works  are  in  Fayette  County,  Pa.,  on  the  Wash- 
ington Run  Hit ,  Baltimore  and  Ohio  RR.  and  the  P.  A  L.  E.RR. 

Capital  Stock.  Authorized  and  outstanding,  $1,515,000.  Shares.  *1(M).  Dividend* 
(no  fixe  1  rate,  payable  quarterly,  May,  August,  Novetnljcr,  February,  at  Dawson,  Pa.:  books 
do  not  dose.  Registrar  of  stock,  secretary  of  the  company.  Annual  meeting,  first  Saturday 
in  January,  at  Dawson,  Pa. 

Directors. — M.  M.  Cochran,  J.  M.  Core,  Uniontown,  Pa.;  W.  Harry  Brown,  E.  J. 
Taylor,  A.  J.  Wurtz,  Pittsburgh,  Pa.;  N.  A.  Rist,  S.  B.  Cochran,  Dawson,  Pa.;  Wm.  J.  Shcr- 
rard,  A.  C.  Sherrard,  Vandcrbilt,  Pa.  Officers:  M.  M.  Cochran,  Pres.,  Uniontown,  Pa.; 
W.  Harry  Brown,  Vicc-Pre*.,  Pittsburgh,  Pa.;  J.  H.  Price,  Sec.  and  Treas.,  Dawson,  Pa.; 
H.  M.  McDonald,  Gen.  Mgr.,  Star  Junction,  Pa.    Office,  Dawson,  Pa. 

WASHINGTON  (G.)  COFFEE  REFINING  CO.-  Incorporated  in  Xew  York.  Man- 
ufacturers of  prepared  coffee.  Factory  at  the  Bush  Terminal,  Brooklyn,  X.  Y.  A  close 
corporation. 

Capital  Stock.— Common,  $1,800,000  and  7  p.  c.  cumulative  preferred,  $700,000. 
Shares,  $100.    Dividends  on  preferred  paid  quarterly,  January  1,  etc.    No  dividends  paid 
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on  common.  No  bonds.  Annual  meeting,  first  Wednesday  in  April,  at  company's  office; 
books  close  ten  days  before,  and  reopen  eleven  days  after  annual  meeting.  Control  of  the 
company  is  held  by  G.  Washington,  C.  M.  Warner  and  W.  J.  Arkell. 

Directors.  1*'..  Van  Etten.  W.  J.  Arkell,  (>.  Washington,  L.  Washington,  W.  H.  Leonard. 
New  York,  N.  V. 

Officers.— E.  Van  Ft  ten,  Pres.;  W.  J.  Arkell,  Vice-Pres.;  G.  Washington.  Sec.  A 
Treas.:  W.  H.  Leonard,  Asst.  See.  &  Asst.  Trews.,  New  York.  N.  Y.  OHiee,  7!)  Wall 
Street,  New  York,  X.  Y.  , 

WASHINGTON  STEEL  &  ORDNANCE  CO.— Incorporated  June  1,  1911,  in  West 
Virginia,  and  acquired  from  the  Firth-Sterling ,Stecl  Co.  the  business  of  making  projectiles, 
together  with  t  he  plant  for  that  purpose  at  Washington,  D.  C. 

Capital  Stock.— Authorized,  $000,000  7  p.  c.  cumulative  preferred  and  $1,200,000 
common— total,  $1,800,000;  outstanding  $550,000  preferred  and  $1,101,000  common— total, 
$1,051,000.  Shares,  $100.  Preferred  stock  has  priority  as  to  assets  and  dividends  Divi- 
dends on  preferred  stock  have  been  regularly  paid,  quarterly,  March  31;  common  stock 
dividends  have  lieen  declared  from  time  to  time  since  1012.  but  amount  not  reported.  An- 
nual meeting,  about  March  1. 

Directors.— W.  A.  Burton,  Sheffield,  Eng.;  E.  B.  Clarke,  J.  W.  Kinnear,  Pittsburgh, 
Pa.;  L.  J.  Firth,  Florence,  Italy;  A.  G.  McKenna,  C.  Thorn,  C.  V.  Wheeler,  Washington, 
D.  C:  J.  E.  Porter,  Wilkinsburg,  Pa.  Officers:  L.  J.  Firth,  Pres.,  Florence,  Italj  ;  Jas.  W. 
Kinnenr,  Vice- Pres.,  Pittsburgh,  Pa.;  W.  A.  Burton,  2d  Vice-Pros.;  II.  F.  Clark,  Sec.  and 
Treas.;  C.  V.  Wheeler,  Supt.,  Washington,  D.  C.    Office,  Washington.  D.  C. 

WASHINGTON  TIN  PLATE  CO. — Incorporated  on  August  7,  1907,  in  Pennsyl- 
vania. Manufactures  tin  plate.  Plant  located  at  Wellington,  Pa.  Annual  capacity, 
000,000  boxes. 

Capital  Stock.— Authorized,  $400,000;  outstanding,  $309,500.  Shares,  $100.  An- 
nual meeting  in  January  at  Washington,  Pa. 

Directors.  -A.  A.  Vilsack,  II.  J.  Dallmeycr,  J.  E.  Lauck,  J.  F.  Kraft  Pittsburgh, 
Pa.;  G.  W.  Hannan,  Wheeliug,  W.  Va.;  E.  R.  Crawford,  Duquesnc,  Pa.;  B.  Lissberger, 
Xew  York,  N.  Y. 

Officers.  A  A.  Vilsack,  Ch'man  of  Board;  G.  W.  Hannan,  Pres.;  II.  J.  Dallmeycr, 
Vice-Pres.;  J.  F.  Kraft,  Sec.  and  Treas.    Office,  Washington,  Pa. 

WASSON  (H.  P.)  &  CO.- -Incorporated  in  August,  1901,  in  Indiana.  Company 
carries  on  a  large  department  store  business  at  Indianapolis,  Ind. 

Capi'al  Stock.  Vit'i  >rized  and  outstanding,  0.000  common  stuck.  Shares. 
$100.  Tli  re  was  outstanding  id  ."0.000  !>  p.  c  <m  nulat i\v  preferred  stock  winch  was  r  fir^d 
on  \ug.l.-t  1,  Thee  mimmi  ,lirk  will  h:-  hi  Teas  ■  t  to  >  100,0  >t>.    Common  dividends 

not  r.p.rted.     \nn  ial  mm- -tutu.  Wednesday  after  first  Monday  in   \u;r.ist.    No  bonds. 

Directors.— G.  A.  Efroymson,  F.  H.  Wolf,  Louis  Wolf,  Meyer  Efroymson,  Indianapolis, 

Ind. 

Officers.— O.  A.  Efroymson,  Pres  and  Treas  ;  F.  K.  Wolf,  Vice-Pres.;  Louis  Wolf, 
Sec,  Indianapolis,  Ind.    Office,  Indianapolis,  Ind. 

WATERBURY  CLOCK  COMPANY.  -Incorporated  in  1S57,  in  Connecticut,  Man- 
ufactur.'s  decks  and  watehe.s.    Plant  at  Waterbury,  Conn. 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Secretary 
acts  ;w  trimmer  and  renHlrar.  Annual  meeting  last  Wednesday  in  January  at  Waterbury, 
Conn.    Hooks  do  n.o  close.    Slock  is  not  listed.    No  bonds. 

IHreetors.    1 1    S   (  '!„.,,,  1    II.  Chase,  Watcrburv,  Conn.;   G.  M.  Van  Deventer, 

New   ,  oi-k.  N.  V. 
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Officers.— I.  II.  Chase,  Pros,  ami  Treas.:  W.  .1.  Larkin,  See.;  C.  II.  Hall,  Asst.  Sec; 
U.  B.  Dow,  Pur.  Agt  ,  Waterbury.  Conn     Office .  VYyterhury.  ,1nnu 

WATERBUBY  CO. — Incorporated  January  24,  1903,  in  New  Jersey,  as  a  consolida- 
tion of  the  Waterbury  Rope  Co.  and  the  Brooklyn  Wire  Co.  Company  manufactures  rope 
and  hinder  twine  and  wire  rope  of  all  kinds,  ami  music  wire. 

Income  Account  and  Balance  Sheet,  Dec.  31,  1912.— Latest  rendered  -See  Manual 
of  Industrials  for  1914,  page  2337. 

Capital  Stock. — Authorized:  Common.  $1,000,000;  0  p.  e.  cumulative  first  preferred, 
$1,000,000;  8  p.  e.  cumulative  preferred,  $1,000,000  -total,  $3,000,000.  Outstanding: 
Common  stock,  $1,000,000;  first  preferred  ,$703,000;  preferred,  $709,500— total,  $2,532,500. 
Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as  to  dividends.  The 
1st  preferred  stock  was  created  in  1912. 

Transfer  Office,  Etc. — Transfer  agent  and  registrar  of  stock,  Corporation  Trust  Co.,  15 
Exchange  Place,  Jersey  City,  N.  J.  Annual  meeting,  first  Thursday  in  February,  at  East 
Orange,  N.  J.;  books  close  thirty  days  in  advance. 

Dividends.— Dividends  on  preferred  stock  were  regularly  paid  until  1909,  in- 
clusive; none  since.  On  common,  12  p.  c.  in  1905  ;  8  p.  c.  in  1900;  10  p.  c.  in  1907;  3^ 
p.  c.  in  190S:  none  since.    No  dividends  paid  on  first  preferred  to  date. 

Directors. — J.  M.  Waterbury,  J.  M.  Waterbury,  Jr.,  J.  C.  Waterbury,  New  York, 
N.  Y.;  Jno.  R.  Turner,  T.  J.  Regan. 

Officers. — J.  M.  Waterbury,  Chairman  of  Board;  J.  M.  Waterbury,  Jr.,  Pres.;  J. 
C  Waterbury,  Sec  and  Treas.,  New  York,  N.  Y.    Office,  63  Park  Row,  New  York,  X.  Y. 

WATTS  MILLS.— Incorporated  in  1903  in  South  Carolina.  Mills  located  at  I^aurens, 
S.  C.  Manufactures  fancy  convertibles.  Mills'  are  equipped  with  combers,  108  cards, 
1,120  looms,  42,200  ring  spindles  and  320  twister  spindles.    Employs  500  hands. 

Capital  Stock. --$  1,250. 000. 

Officers.-  J.  Adgcr  Smyth,  Jr.,  Pres.  and  Treas.:  L.  R.  Kerr,  Agent:  Thomas  I.  Swygert. 
Sec.  and  Asst.  Treas.;  E.  G.  Jesse,  Supt.;  G.  G.  Slaughter,  Pur.  Agt.    Offi  -e,  Laurens,  S.  C. 

WAYLAND  OIL  AND  GAS  COMPANY. -Incorporated  March  20,  1911,  in  West 
Virginia.  Company  produces  oil  and  gas  from  leases  in  West  Virginia,  as  follows:  Putnam 
and  Lincoln  Counties,  20.9X4  acres:  Roane  County,  5X1  ams.  Wetzel  County,  2,142  acres; 
Doddridge  County,  1.5uS  acres:  Kaniwha  County,  S.740  acres,;  Gilmer  Count  v.  2(M  acres; 
Monongalia  County.  55  acres;  Lewis  ( 'ounty,  24X  neres  —total  acreage,  34,52  *.  '  )il  wells. 
150;  gas  wells,  42.    Gas  is  sold  under  coat  r.irt  t  >  the  I  Hit  «•  1  Kui'l  <  las  (  ■  >mp  i.iv  of  Put  slnirgh. 

Income  Account,  year  ended,  Di'i-.  31,  1915. —Gross  eirniugs  ${01017;  operating 
expeases,  $57  2(B;  net  earnings,  $249,S  10;  general  c.\p m  'Winding  reatals,  t  axes  and 
interest).  $05,279;  balance,  $1X1,5  il.  Depreciation,  $5S,700.  Net  incom-.  $122,8  il. 
Preferred  dividend.  $7,597.  Surplus  for  year.  $115,294:  surplus  forward  -Stf/iSI;  adjust- 
ment of  account  for  year  1914.  $9.3X1),  $43.0  42 — total  surplus,  315S.32  i. 

General  Balance  Sheet,  December  31.  1915.  -f'  iminon  stock.  $1,509,003;  preferred 
stoek,  $300,000;  current  liabilities,  $1X,2".9:  profit  and  loss,  S15S.32".  -total,  $1 .970.595. 
Contra:  Property,  plants,  etc.,  X1.N39.0X5;  securities  owned.  $29;  deferred  debit  items, 
$51,X95;  inventories,  $30,020;  accounts  receivable,  $0,0.19 :  eash.  $4S,300;  other  current 
assets,  $00— total,  $1,970,595. 

Capital  Stock.— Authorized,  $309,000  0  j>.  e.  cumulative  preferred  issued  April  24, 
1915'.  and  $2,000,000  common;  outstanding,  $309,000  preferred  and  $1,500,000  common. 
The  preferred  stock  is  cumulative  since  May  I.  1915.    Shares,  $5. 

Transfer  Agents,  Etc.— Transfer  agent:  Preferred  stoek-— Fidelity  Trust  Co.,  Balti- 
more. Md.;  common  stock— Guaranty  Trust  Co..  New  York,  X.  Y.,  and  Fidelity  Trust  Co., 
Baltimore,  Md.    Registrar  of  preferred  stock  — Imputable  Trust  Co.,  Baltimore,  Md.; 
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common  stock  Columbia  Trust  Co.,  New  York,  N.  Y.,  and  Equitable  Trust  Co.,  Baltimore, 
Mil.  Annual  meeting,  second  Toe-day  in  February,  at  any  place  designated  by  rail,  gct»er- 
ally  at  11  Wall  Street,  Now  York,  N.  V.  Books  do  not  close  in  advance.  lasted  nn  New 
York  Curb  Market.  Dividends  paid  on  common  stock  in  191 1:  May  I,  June  I,  July  1, 
and  August  1,  I  p.  c.  each:  none  thereafter.  Dividends  on  preferred  stock:  Xov.  1,  1915, 
May  1,  tlMl's  3  p.  c.  each. 

The  preferred  stock  is  entitled  to  share  equally  with  the  common  stock  in  all  dividends 
in  any  year  after  C>  p.  c.  has  been  paid  on  t  he  preferred  and  common  stock  in  such  year,  and  is 
redeemable  at  110  p.  e.  of  par.    Preferred  stock  also  has  preference  for  assets. 

Directors. — C.  \V.  Watson,  Edward  Cornell,  A.  E.  Xusbaum,  .Vlfred  Dryer,  New  York, 
N.  Y.;  (ieorge  K.  Miller,  Charleston,  W.  Va.;  T.  Garland  Tinsley,  Baltimore,  Md.;  Ceo.  T. 
Watson,  Fairmont,  W.  Ya. 

Officers.  Alfred  Dryer,  Pres.;  Ceo.  E.  Miller,  Viee-Pres.;  J.  F.  CaulfieJd.  Sec.  and 
Treas.,  New  York,  X.  V.  New  Vork  offiee,  11  Wall  Street.  Operating  office*,  Charleston, 
Tango  and  <  Iraux,  W.  Va. 

WAYNE  KNITTING  MniS,  INC. — Incorporated  in  1891  in  Indiana.  Manufact- 
urers of  cotton  and  silk  hosiery.  Plant  at  Fort  Wayne,  Ind.  Equipment:  3.50  latch-needle 
knitting  machines;  2,700  sections,  full  fashioned  machines;  250  ribbers;  230 sewing  machines. 

Comparative  General  Balance  Sheet,  June  1. 

Autts:  1910  1915  M»M 

KmlMt»t»   $272,097  $287,980  $300,926 

Machinery   4*7,350  509.131  518,31, 

Fixtures  ,   14.848  14.302  10.000 

Stock  on  hand   v   1.050,645  1,035,0*6  943.684 

Accounts  receivable  (net)     485.421  433.077  422,024 

Bill.-*  receivable   1.106  095  1.609 

Trade  marks      651  051 

Cash   H.S38  12,623  5.440 

Club  building  and  fixtures   50,766  53,160  54,653 

Mia  ellanmms   6.090  8,299  10.372 

Totals   $2,378,001  $2,355,606  $2,273.6*6 

Liabilities: 

Common  stock   $600,000  $600,000  SoOO.iHiO 

Pret.-rr.Hl  stock .             .    600.000  600.000  600.000 

Surplus     718.427  618.545  529.212 

Undvidcd  profits    175,065  153.533  121.768 

Bills  payable  t    63.600  224,100  278,800 

Account*  payable    95.958  74.445  HO. 101 

Due  on  pay  roll.  .   58.267  43.744  45.803 

Interest  due  on  preferred  stork    15,000  15.000  15.000 

Old  age  pension  fund   50,000  26,240   

Unpaid  taxes  &  interest   1,744    ^^^jj. 

Totals   *2.378,001        $2,355,606  $2,273,686 

% 

Capital  Stock. — Authorized  and  outstanding,  $000,000  0  p.  c.  cumulative  preferred  and 
$600,000  common.  Shares,  £50.  Preferred  stock  is  callable  from  1915  at  a  premium  of 
5  p.  c;  fr  >m  1923  at  a  premium  of  3  p.  c;  and  from  1925  at  par.  and  has  preference  as  to 
assets.  Company  acts  as  transfer  agent.  Preferred  stock  dividends  are  paid  regularly. 
January  and  July  1.  Common  dividends  paid  quarterly,  March  1,  etc.,  at  rate  of  10  p.  B. 
Annual  meeting,  third  Tuesday  in  June,  at  company's  office. 

Directors.— M.  Foster,  Louis  Fox,  Wm.  H.  Dreier,  H.  J.  Miller,  Edw.  Helinckc, 
Theo.  F.  Thieme,  Fred  J.  Thieme.  John  A.  Thieme,  W.E.  Mossman,  Ft.  Wayne,  Ind.;  Win. 
A.  Spies.  New  York,  X,  Y.  Officers:  Theo.  F.  Thieme,  Pres.  and  (Jen.  Mgr.;  W.  K. 
MiHsman,  Vicc-Prca.;  F.  J.  Thieme,  Sec;  Edw.  Helmcke,  Treas.,  Ft.  Wayne,  Ind.  Office, 
Ft.  Wayne,  Ind. 

WEAVER  ORGAN  &  PIANO  CO.— Established  1870.    Incorporated  in  1SS2,  in  Penn- 
sylvania, and  own*  planl  for  manufacturing  Weaver,  York  and  Livingston  Pianos  and  Player 
larnw,  hair  nlory  brick  Hlriicture  100  ft.  by  110  ft.    Capacity,  3,5(X)  Pianos  and  Player 
•anew  per  y,.:ir.    Instruments  mostly  sold  at  wholesale.    Warerooms  for  retail  purj>oscs 
n1  the  factory,  York.  Pa. 
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Income  Account,  year  ended  December  31,  1915.— Gross  earnings,  $377,333.  Man- 
ufacturing expenses,  $315,202.  Nut  earnings,  $02,131.  Deductions:  Depreciation, 
$1,82-1;  taxes,  $2,093;  interest,  $11,670;  dividends  on  common  stock  («%),  $24,000 — total, 
deductions,  $39,587.  Surplus  for  year,  $22,544;  surplus  forward,  $248,519  -total  surplus, 
December  31,  1915,  $271,063. 

General  Balance  Sheet,  December  31,  1915.— Capital  stock,  $400,000;  notes  $,132,- 

900;  accounts  payable,  $1S,0j3;*  reserves,  $100,000;  profit  and  loss,  $27 1,063— total,  $922,- 

026.    Contra:    Property,  plants,  etc.,  $92,650;  inventories,  $223,383;  accounts  receivable, 

$593,  862;  cash,  $12,131— total,  $922,026. 

♦Reterve  for  depreciation  on  shrinkage  of  book  accounts. 

Capital  Stock.- -Authorized,  $500,000;  paid  in  $100,000.  Shares,  $100.  No  bonds. 
Dividends,  January  and  July  31,  3  p.  c.each,  in  recent  years  to  and  including  January,  1916. 
Transfer  agent  and  registrar,  W.  S.  Bond,  Sec.,  York  Pa.  Annual  meeting,  last  Thursday 
in  January  at  York,  Pa.  Books  close  one  day  before  and  re-open  one  day  after.  Stock 
not  listed. 

Directors. — M.  B.  Gibson,  Chas.  F.  Baer,  W.  S.  Bond,  York,  Pa.   Officers:  M.  B. 

Gibson,  Pres.;  Chas.  F.  Baer,  Vice-Pres.;  W.  S.  Bond,  Sec.  and  Treas.;  W.  L.  Bond,  Asst. 
Treas.,  York,  Pa.    Office,  York,  Pa. 

WEETAMOE  BOLLS* — Incorporated  in  Massachusetts,  and  commenced  business  in 
1871.  Manufactures  cotton  print  cloths  and  odd  goods.  Mills  located  at  Fall  River,  Mass. 
Spindles,  46,368;  looms,  1,23L 

Comparative  General  Balance  Sheet. 


Due.  31, 

Dec.  26, 

Dec.  27. 

Dt>o.  28, 

Dec.  31, 

A$s«la: 

lOto 

1013 

1912 

1911 

S13S.9S4 

$171,954 

$172,998 

$173,580 

440.000 

440.000 

440.000 

440,000 

440,000 

17,7.">7 

33.355 

6.018 

1,779 

3S.309 

Merchandise  and  stock  in  process  

29S.7IS 

240.789 

228.126 

202.367 

190.902 

$853,128 

$846,099 

$817,144 

$842,791 

Liabilities: 

KOU.OOO 

$500,000 

$."> 00,000 

$500,000 

5500.000 

273.260 

226,329 

212,274 

267.914 

79,862 

119,769 

104.870 

74,877 

Total*  

$853,128 

$846,099 

$817,141 

$812,791 

Capital  Stock.— Authorized  and  issued,  $500,000.  Shares,  $100.  Stock  registered 
and  transferred  at  company's  office.  Annual  meeting,  fourth  Wednesday  in  January,  at 
Fall  River,  Mass. ;  books  do  not  close.    Market  for  stock  is  in  Fall  River,  Mass.    No  bonds. 

Dividends. — Dividends  are  declared  quarterly  on  the  fourth  Wednesday  of  January, 
April,  July,  October,  and  are  paid  quarterly,  February  1,  May  1,  August  I,  November  1, 
at  company's  office.  Dividends  paid:  In  1900,  6  p.  <•.;  1001,  3'  2  P-  1002.  3  p.  c; 
1903,  4  p.  c;  10O1  and  1905,  2  p.  c.  each;  1906,  4?4  p.  c;  1907,  6?i  p.  c;  1908,  0l£  p.  c; 
1909  and  1910,  6  p.  c;  1911,  2>i  p.  c;  1912.  4>2  P-  c;  1013,  6  p.  c;  1914,  4  p.  c;  May  1, 
1915,  1  p.  c;  August  1,  1915,  I  p.  c.;  November  1,  1915,  1  p.  c:  February  I,  19H»,  li£  p.  c.; 
May  1,  1916,  1 1  £  p.  c:  August  I,  1916,  I  >■■£  p.  e. 

Directors.— £.  J.  French,  J.  E  Newton,  E.  B.  Varney,  J.  H.  Herring,  G.  H.  Eddy,  Jr., 
Winward  Prescott. 

Officers.— Geo.  H.  Biddy,  Jr.,  Pres.;  E.  J.  French,  Treas.;  E.  J.  French,  Clerk,  Offico, 
Fall  lliver,  Mass. 

WELCH  GRAPE  JUICE  CO. — Incorporated,  April  27,  1903,  in  New  York.  Manu- 
facturers of  Welch's  grape  juice.  Plants  located  at  Westfield,  N.  Y.,  and  North  East,  Pa. 
Annual  production,  2,000,000  gallons. 

Capital  Stock.— Authorized,  $1,500,000  (increased  from  $300,000  in  July,  1915). 
Shares,  S100.    Annual  meeting,  first  Monday  in  January.    \o  bonds. 

Directors.  ('.  1\  WVI.  I,.  ]\  K.'wvieh.  E.  T.  Wel.-h.  .1.  1'.  WVIcl.,  \V.  T.  Weleh.  W.  V, 
Lindsay,  Westfield,  X.  Y, 
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Officers.  -C  E.  Welch.  Pres.  and  (Jen.  Mgr.:  P.  H.  Weleh,  Vice-Pres.;  E.  T.  Welch, 
Sec.  and  Treas.;  J.  F.  Welch.  Asst.  (Jen.  Mgr.,  West  field,  N.  V.;  Office.  West  field,  N.  Y. 

WELLINGTON  MINES  COMPANY  OF  ARIZONA  (THE).— Incorporated  June, 
15,  1906,  in  Arizona.  Owns  all  of  the  $50,000  capital  stock  of  The  Wellington  Mines  Co.  of 
Colorado,  which  company  was  incorporated  in  June,  1906,  in  Colorado,  and  owns  about  235 
acres  of  mining,  placer  and  mill  site  property  on  Mineral  llill,  Summit  County,  Colo. 
Development  is  by  cross  cut  tunnels  and  vertical  shaft,  and  includes  about  15,000  feet  of 
workings. 

Note.— The  Wellington  Mines  Co.,  of  Colorado  is  tho  operating  company,  all  earnings 
available  for  dividends  being  turned  over  by  it  to  this  company,  both  companies  being  con- 
sidered as  one.    For  statement  of  that  company  see  below. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Shares,  $1.00  First 
dividend  of  }A  P-  c.  was  paid  in  1910;  1911,  1  p.  c;  1912,  lp.c;  1913,  l^P-c;  1914,  none; 
1015,  3  p.  c. :  1916,  to  July  1.  4  p.  c.  Dividends  declared  thirty  days  lief  ore  payments.  Regis- 
trar and  transfer  agent,  secretary  of  the  company.  Ajmual  meeting,  first  Tuesday  in  June, 
at  Phoenix,  Arix.    Transfer  luniks  close  20  days  lie  fore  payment  of  dividends. 

Directors.-  J.  W.  Oldham.  J.  II.  Harklc>s,  Ch.  Charpiot.  Frank  J.  Dean.  Alliert  Porker, 
W.  H.  Furgel.  Clifford  I  listed,  Kansas  City,  Mo. 

Officers.  -.1.  W.  Oldham.  Pres.;  .las.  II.  fhirkless,  Viee-IVes.;  Ch.  Charpiot.  See.  and 
Tre.is.    Office,  10'K)  drand   Vvenue.  Temple.  Kansas  City.  Mo. 

Company  Controlled  through  Stock  Ownership  by  The  Wellington  Mines  Co. 

of  Arizona. 

THE  WELLINGTON  MINES  COMPANY  OF  COLORADO. — Incorporated  in  June, 
1906,  in  Colorado,  as  The  Wellington  Mines  of  Summit  County,  Colorado  Company. 

The  capital  stock  of  this  company  is  owned  by  The  Wellington  Mines  Company  of  Arizona. 
The  Colorado  company  owns  235  acres  of  mineral  land  at  Breckenridge,  Summit  County, 
Colo.  Production  in  1910,  21,000  tons  crude  ore;  1911,  29,000  tons;  1912.  34.000  tons; 
1913,  not  reported;  1914.  50,000;  1915,  3S.S10  tons  treated.  Production  is  lead  and  zinc 
with  silver  and  gold  values. 

Financial  Statement,  year  ended  November.  30,  1915. —Sales  of  concentrates,  $003.- 
SS3;  interest  earned,  $1,S09;  other  income,  $49  -gross  income.  $005,741;  surplus  forward. 
$41,224 -total  $040,905.  Deductions:  Mining,  milling  and  other  operating  expenses, 
S1SS.522;  dividends,  $300,000;  surplus.  $50.000 :  tax  fund,  $2,500  -total  deductions,  $341,- 
022.    Surplus,  November  30,  1915,  $105,913. 

Financial  Statement,  DecennVr  1,  1915  to  May  31.  19l:i  -Sales  of  concentrates, 
$52N,2S3;  interest  earned,  $1,437;  other  income.  $30 — gross  income,  $529,750.  Mining, 
milling  and  other  operating  expenses,  $1 10, 421.  Net  income.  $413,335;  surplus  forward, 
$105,943-  total,  S519.27S.  Deductions:  Dividends  $400,000;  depreciation  reserve. 
$23,015;  surplus.  SoO.000:  tax  fund,  $2,000  -total  deductions,  $475,515.  Surplus,  May  31, 
1910,  $43,704. 

Capital  Stock.— Authorized  and  outstanding,  $50,000.  Shares,  $1 .00.  All  owned  by 
The  Wellington  Mines  Co.  of  Arizona. 

Dividends.  In  1912, an  initial  dividend  of  $100,000  was  paid;  in  1913, $50,000.  Hereto- 
fore the  earnings  of  the  company  were  p;»id  to  The  Wellington  Mines  Co. of  Arizona,  in  settle- 
ment of  an  <»pen  account,  and  from  the  funds  so  derived  that  company  paid  its  dividends. 
Tin*  open  account  is  now  paid  off,  but  the  net  earnings  are  still  turned  direetly  over  to  the 
Arizona  (  \,  ,  the  two  companies  being  considered  as  one. 

Directors.  I  ,  mk  .1.  |V:U1.  J.  \\\  Oldham.  Ch.  Charpiot,  .las.  II.  Harkless,  W.  B. 
I 'iirnet.  Kan-  ^  <  "it  \ ,  M,, 

Officers.  .1  \\  .  i  Hdle.m.  Pre,  ;  .his.  H  1 1  ark  less.  \  i,  e-Pres  ;  Ch.  Charpiot,  Sec.  and 
I" 'as.  Kansas  (  ,,v,  \|„  .  if,,),,  \{  Henderson.  Ce„.  Mgr.,  Hreekenridge,  Colo.  Offices, 
K'OOtirand  Avenue  T  f,|,,  Kansas  <  'it  v.  Mo. 
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WELLMAN-SEAVER  MORGAN  CO. — Incorporated  April  4,  1903,  in  Ohio,  to 
acquire  the  property  of  Webster-Camp  &  Lane  Co.,  of  Akron,  O.,  manufacturers  of  hoisting, 
conveying  find  mining  machinery,:uid  the  Wellman-Seaver-M organ  Engineering  Co.,  of  Cleve- 
land, O.  The  company  controls  the  Wellman  patents  covering  open  hearth  steel  manufacture, 
the  Hulett  patents  for  liandling  ore,  coal  and  other  materials,  and  the  Hughes  patents  on 
mechanical  gas  producers. 

Capital  Stock.— Authorized,  $700,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common;  outstanding,  March  16,  1916,  $700,000  preferred  and  $1,834,900  common.  Shares, 
$100.  Preferred  stock  lias  preference  for  assets  and  dividends,  and  cannot  be  increased  with- 
out the  consent  of  two-thirds  of  the  holders.  Callable  at  105  and  dividends  after  holder  has 
been  offered  privilege  of  exchange  for  equal  amount  of  common.  Common  dividends  not  to 
exceed  10  p.  c.  yearly  until  preferred  is  retired;  1 V2  p.  c.  paid  June,  1905  and  2p.c.  March  16, 
1914  on  common.  Dividends  on  preferred  stock  January,  April,  July  and  October  15. 
Transfer  agent,  The  Cleveland  Trust  Co.,  Cleveland,  O.  Annual  meeting,  third  Tuesday  in 
February. 

Funded  Debt  outstanding  March  16,  1916:  $200,000  1st  mtge.  serial  gold  p.  c. 
bonds,  dated  Sept.  15,  1905,  due  in  semi-annual  installments  (March  15  and  Sept.  15)  of 
$40,000  each,  last  installment  being  due  Sept.  15,  1918;  intercrt  March  and  Sept.  15,  at  First 
National  Bank,  Chicago,  111.,  and  at  Cleveland  Trust  Co.,  Cleveland,  O.  Coupon  and  regis- 
tered bonds,  $1,000;  redeemable  in  reverse  numerical  order  on  any  interest  date  on  ninety 
days'  notice  at  105  and  interest.  Original  issue,  $1,100,000,  of  which  $900,000  have  been 
retired.   Secured  by  mortgage  on  company's  real  estate  in  Cleveland,  O.  and  Akron,  O. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  T»x, 

Directors.- S.  T.  Wellman,  Chairman;  W.  H.  Cowell,  S.  H.  Pitkin,  C.  A.  Boyd,  J. 
MacGregor,  J.  SherwiD,  J.  C.  Wallace,  C.  E.  Adams,  F.  E.  Hulett,  G.  H.  Hulett,  W.  N. 
Sawyer.  Officers:  W.  N.  Sawyer,  Pres.  and  Gen.  Mgr.;  S.  H.  Pitkin,  Vice-Pres.;  Geo.  H. 
Hulett.  Vice-Pres.;  W.  H.  Cowell,  Sec.  and  Treas.,  Cleveland.,  Ohio.  Office,  Cleveland.  O. 

WELLS  FARGO  &  CO. 

The  Holladay  Overland  Mail  and  Express  Co.  was  created  under  and  by  virtue  of  a 
special  Act  of  the  Territory  of  Colorado,  approved  February  5,  1806,  with  a  capital  of 
$3,000,000. 

During  the  year  following  its  organization  the  Holladay  Overland  Ma  I  and  Express  Co 
purchased  the  Pioneer  Stage  Co  and  a  joint  stock  company  organized  in  New  York,  known  as 
Wells  Fargo  &  Co.,  with  several  minor  interests  of  a  kindred  nature.  Its  capital  stock  was 
increased  at  that  time  to  $15,000,000,  and  the  name  of  the  concern  wa  •  changed  to  "  WeiLs 
Fargo  <fc  Company." 

During  the  year  1872,  the  capital  stock  was  reduced  from  $15,000,000  to  S5  000,000. 
The  change  of  name  and  increase  and  reduction  of  capital  stock  above  referred  tc  were  au- 
thorized and  confirmed  by  a  special  Act  of  the  Legislature  of  Colorado  of,  January  26,  1872. 

In  February,  1879,  the  capital  stock  was  increased  from  $5,000,000  to  $6,250,000  and  in 
December,  1893,  from  $6,250,000  to  $8,000,000,  the  stock  in  both  cases  being  disposed  of  in 
payment  for  transportation  facilities  to  railroad  companies  for  extended  and  beneficial  con- 
tracts. 

On  September  1,  1909,  the  company  withdrew  from  the  Mexican  Central  Ry.  and  other 
Government-controlled  Mexican  railroads  in  favor  of  the  Compania  Mexicana  de  Express, 
now  the  Wells  Fargo  Co.  Express,  S.  A.  (Socladad  Mexicana),  a  company  organized  by 
the  Mexican  railroads  and  by  Wells  Fargo  <fe  Co.,  jointly  to  transact  express  business  in 
Mexico.    At  present  this  company  covers  practically  all  the  railroad  systems  in  Mexico. 

The  mileage  operated  by  company  on  June  30,  1915:  Rail,  Sl,07s;  other,  :{.'>,0i-: 
—total,  114,091  miles.  Total  agencies,  Junb  30,  1915,  9,108.  Employees  (exclusive  and 
joint),  26,658.  * 
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On  July  1,  1914,  the  company  extended  its  express  service  over  the  Baltimore  and  Ohio 
System  of  lines,  ineludiug  the  Cincinnati,  Hamilton  and  Dayton,  the  St  Louis  and  San  Fran- 
cisco System,  the  Chicago  and  Eastern  Illinois  System,  and  various  small  contiguous  lines 
aggregating  a  new  mileage  of  about  12,000  miles  of  steam  line. 

In  1915  a  contract  was  entered  into  with  the  Denver  &  Rio  Grande  System  comprising 
2,308  miles  in  the  States  of  Colorado  and  Utah. 

Statistics  Showing  Growth,  June  30 

1015  1014 
81,678  60.537 
33.013  32,480 


Mileage  of  rail  operated. 
Other  mileage  operated. . 


Number  of  agencies. 
Number  of  employees. 


9.108 

26,658 


r.27i 

22.209 


1913 

65.785 
31.062 
7.213 
22.661 


1912 
64.351 
27.040 
7,145 
23.045 


1911 
47.356 
20,512 
5.204 
16.648 


Securities  Owned,  June  30,  1915. 


Par 
Value. 

.  Topeka  A  Santa  Fo  Ry..  common.  .  1100,000 
Atch.,  Topeka  A  Santa  Fo  Ry.,  preferred . . .  100.0XK) 

Baltimore  A  Ohio  RR.,  common   95,000 

Baltimore  A  « >hio  RR.  pref   24.000 

Batopilas  Mining  Co   300.000 

Bcnocia  Water  Works   62.550 

Chicago.  Mil.  A  St.  Raul  Ry..  pref ,  (7%) . . .  100.000 

Denver,  Boulder  A  Western  Rlt   30,000 

Garfield  National  Bank.  Now  York   10,000 


Louisville  A  Nashville  RR. 


American  Smelters  Securities  Co.,  6s,  1926. . 

Am.  Tel.  A  Tel.  Co.,  Conv.  4  4s,  1933  

Armour  «Sc  Co..  Heal  Est.  1st  Mtg.  4 'is,  1939. 
Atch.,  Top.  A  Santa  Fe  Ry..  Conv.  4s,  1960. . 
Atlantic  Coast  Line  RR.,  Conv.  4s.  1939.  .  . 
Baltimore  A  Ohio  RR.,  Conv.  4  4s.  1933. . . 
B.  A  O.  RR.  (P..  L.  E.  A  W.  Va.)  Ref.  4s  1941 

Baltimore  A  Ohio  RR.  1st  4s.  1918  

B.  A  O.  UK.  Equip.  Tr  1  4s  of  1922   

C«n.  Leather  Co  ,  1st  Lien  5s,  1925  

Central  Pacific  Ry.,  1st  Ref.  4s.  1949   

Chesapeake  A  Ohio  Ry.,  Conv.  4  4s.  1930.. 
Chesapeake  A  Ohio  Ry.,  Clen.  4'  2h.  1992 


Union  Pacific  RR.,  common  

Union  Pacific  RR..  preferred  t4\  ) 
Wells  Fargo  A  Co.,  S.  A 


Value. 


..(Mo*)  500.000 


Wells  Fargo  Nevada  Nat'  Bank.  San  Fran  .  2.0O0.U00 

Western  Union  Tel.  Co  , 


Miscellaneous 


63.400 
.911 


Total . 


Chicago  &  Alton  Ry.,  1st  Lien  34s,  1 
Chicago  A  East.  Illinois  Equip.  Tr  5s 


74.000 
Bonds. 

Par 
Value. 
$250,000 
100.000 
200,000 
300.000 
200.000 
:i.Y  1,000 
250,000 
15.000 
HO.ODlt 
100,000 
250,000 
150.000 
250,000 
100.000 
200.000 
250,000 
33.000 
500,000 


I  I3.484.8DI 
'  (Me,.).  $500,000 


Ore ,  School  Dist   No  1 


Par 
Value. 


1950. . . 
5s  1922. 

Chicago,  Burl,  A  Ouincy  RR.,  Gen,  Is,  195S 
Chicago  Elev.  Ry.  coll.  tr  del).  6s  of  1921..  . 
Chi..  Mil.  A-  Puget  Sound  Ry..  1st  4s.  1949.  . 
Chi.,  Mil.  A  St. Paul  Ry.,  Gen.  Mtge.  4s.  Ser. 

A.  19s9    200.000 

Chi  ,  Mil  A  St.  Paul  Ry  gen  A  ref.  mtge., 

Series  ,\,  4Ut,  SOU   250  IXMI 

Chic.  Mil.  A  St.  Paid  Ser.  B.  5s  of  201 4. . .  12,500 

Chicago,  Mil.  A  St.  Paul  Ry  .  d,  f.  4s.  1934.  .  200.000 

Chi  .  R.  LA  Pac.  Rv..  Fq  4 4s.  19 1 2  Ser.D.  200iO00 

Chic  ,  St.  P.,  Minn.  A  Orn.  Ry..  Dob.  5s,  1930  500.000 

Cinn  .  Ham.  A  Dayton  Ry..  1st  A  Ref  ts.  1959  200,000 

City  of  Tokio  (Japan)  5c'e  loan  1912-1952. . .  £40.000 

City  of  Tokio  (Japan)  5%  loan  1912-1952. .  .  £7.400 

Col.  A  South  Ry..  Ref.  and  Ex  4  4».  1935. .  200.000 

Denver.  Boulder  A  Western  Is?  5s  of  1939. ..  70.000 

Erie  RR  .  Conv.  4s,  Series  I).  1953   100.000 


$50,000 

100.000 

500,000 

7.16.800 

200.000 

100.000 

21.000 

250,000 
125,000 


Valley  Ry  ,  1st  Cons.  4',i,  1999 


1 00.000 
l  oo.ooo 


locking  Vail 

Illinois  Con.  RR  Eq  Tr.  44».  I023  Ser.  A. 

Illinois  Cen.  RR.  Co..  Ref.  4s.  1955   600,000 

111.  Cent.  RR  .  C.  St.  L.  A  No.  RR.  1st  ref.  Union  Pacific  RR.,  20-yr  convertible  Is,  1927 

joint  5s.  1963   475.000    V  S  of  Mexico,  consolidated  gold  5s.  1945. 

Im.  Chin    Gov't  5%  1951  Hukuang,  Ry«.  U,  8  Steel  Corp..  10-60  yr.  skg.  fd.  5a.  1963. 


Skg.  Fd    £40,000 

Interbor.  Rap.  Trail.  1st  and  ref.  5s  of  I960 


Lung  Inland  RR  ,  Ref  4s.  19 

Mexican  Govt,  bond  particip 


19 


:-   ■•"   participation  pesos...  ,UJ,1UU 

Mil..  Sparta  A  N.  W.  Ry..  1st  Is,  1917   100.000 


250.011  I 
3OO.00O 
738.460 


Multnomah  Co 

4  4b.  1928  

National  Railways  of  Mexico,  prior  lien  44*. 

1957;  

New  York  Central  Lines,  equipment  trust 

1910  4  4s  of  1924  

New  York  City,  gold  exempt  corporate  4'  js, 

1964  

New  York  Gas  and  Electric  Light,  Heat  and 

Power  Co.,  5s,  1918  

Now  York.  Susquehanna  and  Western  RR., 

first  refunding  5a,  1937  

Norfolk  and  Western  Ry.  (Pocahontas  Coal 

Co.,  joint).  4s,  1941   

Northern  Pacific  Rv.  Ser.  A  ref.  and  imp. 

4  4s  of  2017  

Oregon  Sh.Tt  Line  ref  4.-*,  1929  

Oregon- V»  :iahington  Railroad  and  Navigation 

Co.  first  and  refunding  4  s.  I96l   250,000 

Pennsylvania   RR  ,  general  freight  equip- 
ment trust  U  of  1922    175,000 

St.  Louis  and  San  Francisco  RR.,  refunding 

4s.  1951   250.000 

St.  Ivouis.  Iron  Mountain  and  Southern  Ry. 

(River  and  Gulf  Div  ).  4s.  1933   800,000 

St.  l.oui».  Peoria  A  N   W  Ry.  .V.  I9IH  130.000 
St.  Louis  Southwestern  Ry  ,  first  consoli- 
dated Is.  1932    250.000 

So  Paeifi"  RR  20-yr.  5s,  1934  

Southern  Pacific  Co..  convertible  4s,  1929  . 
Southern  Pacific  Co  .  S.  F   Terminal,  first 

4s,  1950   250.000 

Southern  Pacific' RR  '.  firMt  refunding  4s,  1955  550,000 
Union  Pacific  RR.,  first  lien  and  refunding 

4s.  2008   250.0°° 

60.000 
£43,000 
330.000 
200,000 


,00,000 
500,000 


Wabash  RR.,  6%  receiver*'  certificates,  1915 
Western  Maryland  RR  ,  50  yr  first  4s.  1952 


cialcd  Simmons  . 

Mell  MailllO!!  

._    .,      . .     ..  ... 


m  iteellnnt 

Book 

Value. 

Hardware  <'.,  ,  5'  [   $241,375 

17.500 


Lindsay  But-,.,  L.ve  St..,  k  Co.  . .  .  .  . .'  VhooO 


I  I13.74V0O 

Total  {  £130.400 

1  Pesos  738.460 

Securilitt. 

Book 
Value. 

Rys  of  Mexico.  2  yr.,  6%   $176,000 

Gov  t.  2-yeat  W't   249.375 

Fowler  Stable  property   17.500 


Nation! 

SweilUll 

V.U-m 


V 


Ml-cell 


'.2M 


Total  $1,844,447 
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Inzritmmtt  in 

Book 
Value. 

Chicago.  111.,  building   $05,388 

Cook  County,  111.,  farm   47,045 

Eunice,  La.,  building  and  land   1,000 

Kana&a  City,  Mo.,  unimproved   26.512 

Portland.  Ore  .  building   758.972 

ato  Cal.,  stable   4.012 


San  Franrwni,  Cnl    building  and  land  . 
Sonoma  County.  Cal.,  Merchants  Ranch  . 
Wheeler  Co.,  Tex.,  unimproved.  


Book 
Value 
$10"  6  990 
37 .70S 
1.637 


Total  $1,000,264 


Comparative  Income  Account,  Years  Ended  June  30. 


for 


from  operations  other  than 
portation  


Total  operating  revenues. . 
Operating  > 


Net 
Taxes. . . 


Operating  income   $1,280,872 

Other  income  


Net  income  from  express  operations. 
Net  income  from  investments  


Total  net  income  available  for  divs 

Earned  on  stock  .   

Dividends  paid  


Surplus  for  year. 
♦  Deficit. 


1915 
$38,544,786 
19.724,414 

1914 

$31,353,229 
15,816.159 

1913 
$34,934,814 
16.908.590 

1912 
$32,465,970 
15.439.708 

1911 
$25,155,502 
11.796.021 

$18,820,372 

$15,537,070 

$18,026,223 

$17,026,262 

$13,359,541 

734,633 

668,785 

9,925 

♦1,506 

27,065 

$19,555,005 
17,860,839 

$16,205,855 
14,732.252 

$18,036,148 

16,010,198 

$17,024,756 
14.483.415 

$13,386,606 
10,995.792 

$1,694,166 
413,293 

$1,473,602 
402.426 

$2,025,950 
357.202 

$2,541,341 

306,761 

$2,390,814 

248,909 

$1,280,872 
25,985 

$1,071,176 
38.167 

$1,668,748 
31.783 

$2,184,577 
20,251 

$2,141,905 
11,865 

$1,306,857 
1.031.819 

$1,109,344 
1,235,250 

$1,700,531 

$2,204,828 
1.236.846 

$2,153,770 
1,336,183 

$2,338,677 
1.43S7044 

$2,344,595 

$3,045,426 

12.71% 
2.396.740 

$3,441,674 
14.36% 
2.396.740 

$3,489,892 
14.56% 
2.396.740 

$5)00.633 

$427,203 

$648,680 

$1,014,934 

$1,093,152 

Comparative  General  Balance  Sheet,  June  30. 


AtieU: 

Property  account  

Physical  property  

Bonds  

OtOOKn.  •»•••«•»•»• 

<  'ther  investment*  


Secured  loans  

Loans,  notes  and  bills  receivable 

Inventories  

Prepaid  insurance  

Accounts  receivable  

Fund*  in  hands  of  agents  

Other  working  assets  

Advance  on  contracts  

Advance  payments  

Cash  account  

Accrued  income  not  due  

Other  deforred  debit  items ..... 


1915 

$8,043,785 
1.909.26! 

13.796.860 
4.758.801 
1,854.447 


1914 

t$5.494.790 
2.261.741 

13,515,328 
4.7fit,S0I 
2.350.118 


195.000 
174,451 


279.000 
199,451 


460.208 
1.491.370 
640 
1.2S6.667 
33,849 
7.4S8.977 
305.889 
219.963 


33->.r,S2 
1,488.010 
605 

'i^S5,507 
5,957,124 
347.202 
94.425 


1913 

$5,933,300 
2.134.344 

13.099.021 
4,725.777 
2.608.650 

'  137,529 
183.384 

536.345 
1,434.318 
8.479 

1. 446.669 
5.215.039 
416.277 
544,846 


1912 

$5,656,694 
2.170.973 

13.060.728 
4.404.608 
2.351,588 

'  206.733 
202.183 

'  355,881 
1.270.767 
159,256 

1, 548.798 
6.167.921 
202,911 
339,502 


1911 

$5,132,634 
2,135,509 
9.970.044 
4.098.0C5 
550 

6,115:,550 


78,185 
3.192 
2.097.091 
191.550 
194.039 
1.600.000 


1910 
$4,411,230 

4.183.762 
3.756.507 
543.125 
2,309.560 
10.967,899 

•  •       •      •  m  m 

107.555 
40.331 
2.830,135 
197.150 
231.823 


2.531.297  4.543.364 


Totals  $42,110,171    838,458,942    $38,247,936   $38,108,494   $34,156,706  $34,122,367 

UabilUitM: 


Capital  stock...... 

Money  orderB.  etc... 

Lxpress  privileges  

Dividends,  etc.,  payable  

Accrued  taxes  

Reai  estate  reserve  

Refrigerator  car  replacement. . . 

Wages  and  salaries  

Vouchers  and  accounts  

Other  working  liabilities  

Accrued  depreciation  

Deferred  credit  items  

Profit  and 


$23,907,400 
3.446,758 
1,670,642 
719,022 
202,954 


$23,967,400 
2.974.  '.»'.>:. 
1.473,885 
719.022 
186.880 


$23,967,400 

2,727.416 
1.156.008 
1.198,370 
168.873 


$23,967,400 

2,359,672 
1.948.305 
1.198,370 
188.070 


2,295,889 

137.214 
1,924.177 

207.712 
7,478.401 


1,733,807 
268,537 

'  173,  i  99 
6.961.210 


2.356,860 
150,610 

25.214 
6.673.624 


2,015.632 
201.432 

'  '291,567 
5.935,046 


$23,967,400 

952.084 
1.736.351 
1,2 14, 892 
97.989 
262.587 
54.224 


$23,067,400 

1,383.693 
2.134.032 
1.218,855 


252.127 
33.048 


1,197,389 


4,673.790 


1.413.6 
37657,055 


Totals  $42,110,171    $38,458,942    $38,423,976    $38,108,494    $34,156,700  $34,122,367 

T  Matte  up  as  follows:  Real  estate.  *  » '5,408;  buildings  and  fixtures,  $2,498,311;  equipment.  $4  550.085— 
t  >tal,  $8,043,785.      :  Included  in  property  account. 
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Nek  Working  Capital,  June  30. 

Current  A****:  1915  101  I  l-.'U  M'J  I'll)  1910 

Loans,  note*  and  bUU  receivable. . . .  1195.000  *27».O00  J137.529  •206.733   

Invwuon,   174,451  199,-l.M  |S,,,M  202.1^7  $7s.ls7.  $107..V..» 

I'r.-paid  mauriiiicf   33,849    3.102  40.331 

Altouiiu- rr  i-eival)le   518,461  41R.170  f.36.345  W:..S31  2.0!»7.0L»1  2.235.630 

Fund*  in  bands  of  agcnie   1,491.370  1,400.521  1.134.31S  1 ,270.7f,7  HU.r.-.O  107.I50 

Cash  awounl   7,488.977  5,957.124  5.215.039  r,.: 67.921  2,5:t  1.297 

Otl.er  workiriRaiitfls    640  605  S.479  159,256    t>!»47 

.Accrued  income  not  due   305.889  347.202  410  277  202.911  1"»  0:J9  630.4 SI 

TotaU  $10,208,637  $8,011,073  $7,931,371  $8,575,600  $5,095,354  $7,950,358 

Deduct : 

Money  «»rd«r«.,  etc                               $3,446,758  $2,971.99-.  *2.727.4»»i  »2..'..V.»/,72  $052.0*1  $!.3K3.G93 

E\pr:s»  nrivik'Kca  payable                     1,670.642  1.473.SS5  l.l.Vi.00^  1 .94 s. ,!()."•  1, 736.45 1  2.KU.032 

Dividends,  etc..  payable                          719.022  719.022  I.ION.370  l.l'.'s.i70  1.21 1.»92  I.2I-.S5.1 

Accrued  taxes                                        262.955  186.HM)  Irt«s.s73  ISS.070  97.989  62.295 

Audited  vouchor*  A  wngec  unpaid.  .  .    2.25)5,889  1,733.807  2.355.MJO  2.0t 5.632   

Other  working  liabilities                         137.214  268,537  150.610  201.432  1.197.389  1,413,862 

Totals   $8,532,180    $7,357,126    $7,757,737    17.911.181    85.198.703    $0.2)2  737 

Net  working  capital  .    1.676,157    $1,233,947      *173,631      $661,125     •$  103.351  1.737,621 

*  Excees  o(  liabilities  over  aaseta. 

Capital  Stock.— Authorized,  $24,000,000;  outstanding.  523,967,400.  Shares,  $100. 
Listed  on  New  York  Stock  Exchange.  Shares  are  non-taxable  in  New  York,  Connecticut 
and  Rhode  Island.    Xo  l>oml>. 

Margin  of  Sufrhf :  3S.51 « ; . 

Transfer  Agent,  etc.— Transfer  agent,  W.  V.  Nevins,  51  Broadway,  New  York,  N.  Y. 
Registrar,  Union  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Thursday  in  October 
at  51  Broadway,  New  York,  N.  Y.;  books  close  ten  days  before  and  re-open  day  after. 

Dividends. — Regular  semi-annual  dividends  have  been  paid  as  follows:  In  1872,  6H 
p.  c.  per  annum;  from  Jan.,  1873,  to  Jan.,  1893,  inch,  8  p.  c.  per  annum;  in  1894  7  p.  c; 
1895  to  1901,  inch,  0  p.  c.  per  annum;  1902,  9  p.  c;  1903  to  1905,  incl.,  8  p.  c.  per  annum 
1900,  9  p.  c;  1907,  to  January,  191 1,  incl.,  10  p.  c.  per  annum;  July  15,  1914,  3  p.  c.J  January 
and  July,  1915,  '-i  p.  c.  each;  January  and  July  15,  1910,  3  p.  c.  each.  Dividends  declared 
June  and  December,  and  payable  January  and  July  15,  at  51  Broadway,  New  York,  X.  ^  : 
books  close  fifteen  ilays  in  advance  and  rc-open  day  following.  An  extra  dividend  of  $3(10 
jx-r  share  was  paid  February  1 0,  1910,  out  of  the  accumulated  surplus  earnings  of  the  company. 

Directors.— Chas.  A.  Peabody,  Jacob  H.  Schiff,  II.  W.  de  Forest,  F.  D.  Underwood, 
L.  F.  Loree,  W.  V.  S.  Thome,  Richard  Delafield,  II.  E.  Huntington,  \V.  A.  Harriman,  B.  I). 
Caldwell,  New  York,  N.  Y.;  A.  Christeson,  \Vm.  F.  Herrin,  San  Francisco,  Cal.;  E.  A. 
Stedman,  Chicago,  111. 

Officers. — B.  D.  Caldwell,  Pres.,  Xew  York,  X.  Y.;  A.  Christeson,  Vice- Pres.,  San 
Francisco,  Cal.;  E.  A.  Stedman  and  J.  W.  Newlean,  Vice-Pres's,  Chicago,  III. ;  F.  S.  Holbrook, 
Vice-Pres.,  Xew  York,  X.  Y.;  C.  H.  Gardiner,  Sec;  B.  H.  River,  Treas.,  Xew  York,  N.  Y. 
Office,  51  Broadway,  Xew  York,  N.  Y. 

WELSBACH  CO. — Incorporated  in  April,  1900,  in  Xew  Jersey,  to  acquire  a  controlling 
interest  in  the  stocks  of  the  Welsbach  Light  Co.,  and  the  Welsbach  Commercial  Co.  Operates 
plant  at  Gloucester  City,  N.  J.,  comprising  ninety-five  buildings,  covering  an  area  of 
nearly  21  acres  us.  d  for  the  manufacture  of  "Welsbach"  lights,  and  owns  a  complete 
equipment  of  machinery,  tools,  etc.,  for  that  purpose. 

Statement  of  Income  Account. 

Unew  Interest  Siukiug  Depn.-  Preferred  Common       Total  Codividrd 

i  eriod  Covered.                      Prolii.  on  Kotid*.  Fund  L-uitioii.  Dividends.  Dividends.  Deducts  FrofiU 

V\»rtt:<|.d  May  31,  1904  $524,11)2  $326,300  $105,360  $12,702    (2470,000  f514..?fi2  $9,800 

Year  <■!„),.  1  May  31,  1903                 541.409  320.300  105,300  17.283    (2)  70.000     51S.V43  22.520 

\mr  f:,.i,-d  .\Uy       I  two                 5t»t).!H'i7  326.30H  In.'), .100  3»..02<i    19)  To.!**)     53^,?S9  31.618 

KU-vui  tun*  cndi.J  April  34 ».  1907..     W'6.449  2W.KW  90,5^0    (2)70.000     49^,587  107.669 

5..:irn.d.-d  Aj.rU  .ti).  I'j.ts                  5S\|32  32...300  W5  3«0  4n  173  .     .        .  (2)  70.000      541.S33  46.2W 

U.-.r  ,-i..J.-l  Apri;  3...  | •.«!'.»                 012  \S3  32fi  105  360  :>S  '77  f2)  70.000     560.242  82.641 

W.  :„.L'.i  Apni.ii..  p.u(i                 (W7.775  32S.N-0  Io5>i0  y.  -,0-1    <2)  70.000     503,724  124.051 

highl  im*.  «m1i-1  l>,,-.  31.  1910.  . . .  .V.i.lUl  21V.20O  70.240  42,353  otji  S42.S75                       374.668  129.49J 

I*"";"!  «    t ...... t_,  1 1    32-.14    106.300    m.s47    <?i  S.-..750    (iiwro    6i5.nn  135.240 

I, Z'  ''"^i,"                          •  *"V772  332.^04  105.3410  5-v5S*  (7)^.750  f2)  74  MW  650.502  725.270 

Y.arVnUa  ihV'  i1^;, ••  •"••"•«  I"'   ''"  3    --I  -.7.    .v.  T'M»  (2-  T>.->»  6.V..SW  I4hv:5 

w  t  W     /  ,  ,    • 74 ••*>•»  «v.73S  lu\-,w  52.4.-0  i7)    W.7V»  (2)  7>\<m  652.4^  M  346 

U  Wlw  jUJ1"   77».:i71  iuu.ouj  I^.o.a.  1,1.4^3  (7)   K5.7W  (2)  70.000  662,793  116.57$ 
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Capital  Stock.— Authorized,  common,  $3,500,000;  7  p.%.  cumulative  preferred,  12,- 
000.000— total,  $5,500,000;  issued,  common,  $3,500,000;  preferred,  $1,225,000— total, 
$4,725,000.  Shares,  $100.  The  common  stock  was  issued  in  exchange  for  common  stock 
of  Welabaeh  Commercial  Co.  The  preferred  stock  is  non-participating,  cumulative  from 
July  1,  1010,  and  has  preference  also  as  to  assets  in  case  of  liquidation.  Issued  in  1910 
for  the  purpose  of  (1)  paying  off  floating  debt  of  about  $980,000  which  was  created  from 
time  to  time  for  providing  necessary  working  capital;  (2)  to  purchase  the  capital  stock  of 
the  Camden  County  Land  Co.  which  owns  in  fee  certain  property  in  Gloucester  City, 
occupied  for  factory  purposes,  and  (3)  for  future  corporate  purposes  of  the  company.  Transfer 
office,  <  iloucester  (  aty,  X.  J.  Listed  on  the  Philadelphia  Stock  Exchange.  Annual  meeting, 
third  Tuesday  in  March. 

Dividends. — Dividends  on  the  preferred  stock  at  the  rate  of  7  p.  c.  per  annum  have 
been  paid  semi-annually  commencing  December  31,  1910,  to  date.  Dividends  on  common, 
1901  to  1910,  inclusive,  2  p.  c.  per  annum;  payments  annually  since  1910,  in  June. 

Funded  Debt. 

$3,031,300  Welsbach  Co.  collateral  trust  mortgage  M-yr.  sinking  fund  gold  5s. 

due  June  1,  1930,  interest  June  1,  and  Dec.  1  at  office  of  the  trustee,  Provident  Life  and  Trust 
Co.,  Philadelphia,  Pa.  Coupon  botuLs,  $100,  $590  and  $1,000,  registrable  as  to  principal. 
Sinking  und  of  $105,360  per  annum,  March  1,  for  redemption  of  bonds  at  not  exceeding  par 
and  interest;  bonds  so  acquired  to  be  held  alive  in,  and  interest  a  ided  to,  the  sinking 
fund.  Authorized,  $7,000,000;  outstanding,  $3,031,300;  retired  and  held  alive  in 
sinking  fund,  $3.7t>S,700;  in  treasury,  $ :*.\000;  unissued.  SI 5,000.  St>rnn  I  by  a  first 
mortgage  on  entire  property  now  owned  or  hereafter  acquired,  and  further  secure  1  by  deposit 
of  entire  stock  of  v\  ebbach  Commercil  Cr».,  and  Welsh  ieh  Light  Go.  Li*t< 1  on  the  Phila- 
delphia Stock  i'/xehnnge. 

Income  Tax:    Interest  payable  after  deduction  of  United  State*  normal  Income  Tax. 

Directors. — Sidney  Mason,  J.  D.  Duzby,  Paul  Thompson,  Samuel T.  Bodine,  Randal 
Morgan,  Walton  Clark,  Morris  L.  Clothier,  Lewis  Lillie,  G.  VV.  Curran.  Officers:  Sidney 
Mason,  Pres.;  Randal  Morgan,  1st  Vice-Prcs.;  Walton  Clark,  2d  Vice-Pros.;  Lewis  Lillie, 
3d  Vice-Pres.;  J.  M.  Devlin.  Trcas.;  G.  \Y.  Curran,  Sec.    Office,  Gloucester  ( 'ity,  \.  J. 

WELSBACH  STREET  LIGHTING  CO.,  OF  AMERICA. — Incorporated  June  13, 
1896,  in  Illinois,  for  the  purpose  of  securing  contracts  with  municipalities  to  supply  and 
maintain  gas  and  naptha  street  lights. 

Generu!  Balance  Sheet,  April  20,  1010— Capital  stock,  $1,000,000;  floating  debt. 
$450,000;  accounts  payable,  $173,010;  depreciation  reserve,  S130,5W:  profit  and  loss,  $10*.- 
516 — total,  $2,102,090.    Contra:    Patent  rights  and  license  contracts,  S3 74,001 ;  real  estate, 
$300;  cash  and  debts  receivable,  $073,051;  manufactures  and  merchandise.  SI, 1 13,44*  - 
total,  *2,1U2,0V0. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
of  6  p.  c.  per  annum  paid  regularly  since  1907.  Annual  meeting,  second  Wednesdav  5-  May, 
at  Chicago.  M.  ^ 

Directors.- -Arthur  10.  Sltaw,  Kug'iie  S.  Xewhold,  .lames  C.  BUlnp,  Philadelphia. 
Pa.;  V.  C.  Stiles.  Chicago,  III.;  Davi  1  M.  Xewhall,  Jr.,  Halt  im  .re.  ML;  K  Iwin  P.  Shaftaek. 
Campbell  C-arrington,  New  York,  X.  Y. 

OfKceis.  -Arthur  K.  Shaw,  Pres.:  K.  S  Xewbold,  Viee-Pres.;  K  Stanley  Hart.  Tiros.; 
.hine-s  i\  Bishop,  Sec,  Philadelphia,  Pa.    Office,  1034  Market  Street,  Philadelphia,  Pa. 

WESEL  (F.)  MANUFACTURING  CO.— Incorporated  August  8,  1900,  in  Xew  York. 
Manufactures  electrotyping,  stereotyping,  photo-engraving  and  printing  'machinery  and 
supplies.  Plants  located  at  72-80  Cranberry  Street,  Brooklyn,  N.  Y.t  and  10  Spruce  Street, 
New  York,  N.  Y. 
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Capital  Stock.— Authorized,  $350,000  common  ami  $300,000  7  p.  c  cumulative 
preferred.  Shnivs.  $1(10.  l*referrcd  stock  has  preference  for  assets.  Stock  transferred  at 
company's  offiee. 

Directors.  - 1 .  W^d.  .1.  l\  nitrogge.  c.  ijmKf  Jr.,  11.  Winter. 

Officers. — 1".  Wesel.  Pres.;  J.  F.  Oltrogge,  Yiee-Pres.  and  <k*n.  Mgr.;  C.  Lin*.  .Jr.. 
Tieua.;  U.  Winter,  Sec,  New  York,  X.  Y.    Ofljeo.  10  Spruec  Street.  New  York,  X.  V. 

WESTERN  AMERICAN  REALTY  CO.— Incorporated  May  20,  11)12,  in  California, 
to  Bell  real  estate.  Properties  in  Kern,  San  Luis  Obispo,  Monterey  and  San  Francisco 
Counties,  Cal.   Controls  the  Paso  Robles  Springs  Hotel. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares.  $100.  Secretary 
of  company  is  transfer  agent  and  registrar.    Annual  meeting,  second  Wednesday  in  January. 

Funded  Debt.— $20,000  gold  5s;  dated  May  1,  1907:  due  May  1,  1917;  inUr^i  May  1 
and  November  1,  at  office  of  lruxt<r,  Anglo-California  Trust  Co.,  San  Francisco,  Cal.  (V>«- 
P,  $500;  registrable  as  to  principal.  C'lUnhU  on  any  interest  date  at  102 H  and  interest. 
S,  enrol  on  all  the  real  estate  of  the  company.    Authorize!,  $300,000. 

Incoiiu  Ti:x:    Interest  payable  without  deduction  of  United  States  normal  Iucome  Tax. 

Directors.— 11.  Fleishhacker,  M.  Fleishhacker,  T.  C.  Tognazzini,  Chas.  F.  Leege,  B. 
G.  Tognazzi,  San  Francisco,  Cal.  Officers:  T.  C.  Tognazzini,  Pre*.;  Chas  F.  Leege,  Vice- 
Prea.;  Fred  V.  Vollmer,  Sec,  Treas.  and  Pur.  Agt.,  San  Francisco,  Cal.  Office,  532  Market 
Street,  San  Francisco,  Cal. 

WESTERN  CANADA  FLOUR  MILLS  CO.,  LTD.— Incorporated  in  Ontario  in  1905 
as  a  consolidation  of  the  Lake  Huron  and  Manitoba  Milling  Co.  of  Goderich,  Ont.,andtbe 
Kelly  Milling  Co.  of  Brandon,  Man.,  rounded  out  by  the  erection  of  a  large  mill  at  Winnipeg 
and  the  acquistion  of  eighty-eight  elevators  along  Canadian  Xorthern  and  Canadian  Pacific 
Railways  in  Manitoba  and  S:iskatche\van,  with  a  storage  capacity  of  3,975,000  bushels. 
The  aggregate  daily  milling  capacity  i*  10,0<H)  barrels  Flour  and  .riO()  barrels  Rolled  OnU 
and  <  >at  Meal. 


Comparative  Income  Account,  Years  Ended  Aug.  31. 


IfHM 

ISHW. 

lyio 


Profit*. 
$17l,4>s4 


Interest 

on  Uds. 

W2.S50 
65,1)43 
63.729 


Divi- 
dends. 
$61,750 

89.7S6 


Surplus  i 
for  Year.  1 
$43.8*4  I 

236.068 
02,831  , 


1911.. 

M2.. 

1913. 

1914 

1915. 


Profits 
$186,934 
264,539 
283,293 
315,240 
340.003 


Interest 

on  Hds. 
$62,357 

95.619 
103.143 
100.471 

llfi.865 


Diri- 
deads. 
$120,000 
120,000 
120,000 
157.482 
169.070 


Interest  on 
Los.,  etc. 
$38,277 
V93 


Surplus 
far  Yew. 

dt  f  $33,700 
47,927 
-.9,250 
57,293 
73,221 


Comparative  General  Balance  Sheet,  August  31. 

AiieU:  HUT,  1914  1913  1912  1911 

Heal  esinW.  hld»cs..  elevators,  inarh'y.etc.  J2.715.ss6  $2.6«»2.375  J2.642.W4  $2,507,858  $2,400,876 

Patent^  tradc-nuuks  arid  itood-vnlt   iS.'.'Ktl  ISC.  851  1*2.801  182,801  182'J°i' 

Stock  investments   ool.27l  649.769  15.880  12.226  12.676 

Aoronnts  and  hilb  reoeivahlo   7<K.ls.|  922.061  532.1)66  561.424  ^'-V4* 

Inventory  of  Mook-in-trado   o7n,220  S07.S27  609,470  7*8.M5  584'*2? 

I.n-.-ntorv  of  b:ms.  Ivirre'u,  etc   :t.V,,|«2  343.075  290,0.34  269.252  1&Sm 

fas*  on  hand  and  in  hank   <i_',294  76.810  53.021  26.381  23.786 

Totv.ls   S5.342.I4*  $5,674,798  ^7*27,166  $4,348,457  $3,969,778 

'••„,ii:,t  *t..-k   *2.UM,700  $2,121,700  $1,500,000  $1,500,000  *'-£W.00O 

t-'.it.h-l  d.-1.t   l..Mis.»i.\7  1.653.593  1 ,701.742  1.752.2*8  1,027,353 

It.t'T.-st  M.'.-rti.-d  on  honds     1 7. ••.»;<  49.649  51,170  52,576 

,\.',-..h-i»h  •,-•)  hi-.U  puvuhl..   2<"t,02'5  234 .*50  142,493  155.581  12?'^2 

Hard;  a.K-.r.r,-*   7-i'MM  1.067.250  453,792  472.293  ^H,'7. 

Pr.,f.-  .,,  1  1      -•>.  IM  502  263  444.969  415,719  367,792 

Dividend  :i--rti.>d   42.494  42,494  30.000     

Tolals   '  i\~u7.US  $5^  .798  "$4.^166  $4,348,457  $3,969,778 

Capital  Stock.- -Authorised.  S2.o00.iKH);  outstanding.  $2, 124,700;  in  treasury,  $375,- 

•mm»    Shares.  Si oo.    Dividends:  UH »G  to  1008,  •>  p.  c  per  annum;  1000,  7  p.  c;  l«ginning 
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Jan.  1,  1910,  2  p.  c.  quarterly.  A  stock  dividend  of  15  p.  c.  paid  in  Oct.,  1909.  Dividends 
payable  quarterly,  Dec.  15,  etc.  Transfer  agent  and  registrar,  National  Trust  Co.,  Ltd., 
Toronto,  Ont.  Annual  meeting,  fourth  Wednesday  in  September,  at  Toronto,  Ont.  Stock 
listed  on  Toronto  Stock  Exchange. 

Funded  Debt  outstanding,  August  31, 1915  (total,  $1,598,067). 

$916,394  1st  mtge.  29-year  sinking  fund  6s.  due  March  1,  1928,  interest,  March  1 
and  Sept.  1,  at  Canadian  Bank  of  Commerce,  Toronto,  New  York  and  London.  Denomi- 
nilion,  $486.66  or  £100.  Trustee,  Montre:d  Trust  and  Deposit  Co.,  Montreal,  Can 
Sinking  fund  annually  to  be  made  to  trustee,  which  at  maturity  will  equal  70  p.  c.  of  entire 
issue,  either  purchasing  a  fixed  amount  thereof  each  year  in  the  open  market,  or  calling  the 
desired  amount  at  105.  Power  is  also  reserved  on  any  interest  date  after  March  1,  1913,  to  , 
rePem  the  then  outstanding  bonds  at  105.  Semrel  by  a  first  mortgage  on  all  the  properties 
of  the  company.  Authorized,  $1,095,000  (£225,000),  of  which  $178,  KV.  in  the  sinking  fund 
on  August  31,  1915.  Provision  for  redemption  is  made  in  the  first  and  refunding  6s  of  1931. 

Intial  Pul>lxc.  Offering:  £225,000  (51,095,000)  in  Oct.  1909,  at  par  and  interest,  by 
Dominion  Securities  Corp.,  Ltd.,  Toronto. 

$681,663  1st  and  refunding  mtge.  20-yr.  sinking  fund  gold  6s,  due  Sept.  1,  1931, 
interest  March  and  Sept.  l.at  Canadian  Bank  of  Commerce,  Toronto,  Montreal  and  London. 
Denomination,  $100,  $500  and  $1,000  each  with  sterling  equivalents.  Coupon  '/.»»  />-,  regis- 
trable as  to  principal,  and  n-gis'cre-i  bonds  convertible  into  coupon  bonds.  Rcleemahlc 
as  a  whole  at  105  and  interest  on  and  after  Sept.  1,  1916,  on  six  weeks'  notice,  or  annually 
for  ninking  futvl  drawings  beginning  Sept.  1,  1912,  sufficient  to  retire  the  entire  outstanding 
issue  at  maturity.  Authorized  amount,  $2,500,000,  of  which  $1,095,000  (£225,000)  is  re- 
served to  retire  the  outstanding  first  mortgage  bonds;  $750,000  have  been  issued,  of  which 
$68,3:J7  in  sinking  fund  on  August  31,  1915,  and  the  b.Uance  of  $655,000  can  only  be  issued 
for  75  p.  c.  of  the  cost  of  new  properties,  future  extensions  and  improvements,  as  provided  in 
trust  deed.    Trustee.  National  Truet  Co.,  Ltd.,  Toronto,  Ont. 

Directors.  -Andrew  Kelly,  D.  B.  Manna,  Z.  A.  Lash,  \.  .1.  Mitchell.  Jos-Vi  Wright. 
(I.  II.  Barnard,  D.  R.  Kcr,  J  >hn  Vird.  N'i>>!  Marshall. 

Officers.— Andrew  Kelly.  Pre-.;  D.  B.  Manna,  VioIV*.;  H.  (J.  O.  Tiiamson,  See. ; 
J.  E.  .\  n«farlane.  Celt.  .Ygr.:  <J.  K.  Stratford,  Treas.    I  lead  offiee.  Tormt  >.  Can. 

WESTERN  COAL  AND  MINING  CO.— Incorporate  I  in  Mo.  Miners  and  shippers  of 
coal,  and  dealers  in  general  merchandise.  Pro|»erties  located  at  liCxington  and  Minden,  Mo.; 
Yale,  Franklin.  Fleming  and  Carona,  Kans.;  Jenny  Lind  and  Da.uiag.  Ark.;  Bush.  111. 
Annual  production,  2.500.000  tons. 

Capital  Stock.— Authorized   and   outstanding.   $1,(100.000.    Shares.   SI 00.  Annual 
meeting,  first  Tuesday  in  M  tv.  at  St.  Louis.  Mo. 

Funded  Debt  outstanding:  $1,000,000  5  p.  e.  bond  dated  M.  v  1.  1003,  due  May  1, 
1033.  This  one  bond  subject  to  rc-issuanee  as  $1,000  coupon  bonds,  if  desired.  Author- 
ized, $1,000,000. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  -A.  F.  Barnes,  E.  G.  Merriam,  W.  J.  Jenkins,  J.  H.  Shnw,  P.  L.  Du  Bois, 
St.  Louis,  Mo. 

Officers.— \V.  J.  Jenkins,  Pres.  atui  Gen.  Mngr.;  A.  F.  Barnes,  \  iee-Pres.;  F.  M. 
Hickman,  Treas.;  P.  L.  Du  Bois,  See.  and  Aud.,  St.  Louis,  Mo.  Office.  1155  Railway 
Exchange  Bldg.,  St.  Louis.  Mo. 

WESTERN  ELECTRIC  CO.  INC.  -Incorporated  November  17,  HM5  m  New  York, 
a*  successor  to  the  Western  Kleetric  Co.  i;m  Ulin(»is  <  'orporat ion  which  was  incorporated 
November  20,  l?SS1  for  ninety-nine  years).  Manufactures  the  telephones  and  switchboards 
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us<*d  by  The  Hell  lic«>ns<v  (•(im]wiiic«i;  iilsr t  docs  :i  g -ncra!  telephone  and  electrical  icumt- 
facturinc  haziness.  Factory  plant  at  Hawthorne.  111.  Has  thirty-,. >vc,i  distributing 
houses  located  in  the  principal  cities  of  the  rnitc-d  States. 

The  company  is  the  largest  manufacturer  of  telephonic  apparatus  in  the  world,  and  the 
largeat  distributor  of  electrical  supplies  in  the  L*.  S.  It  also  handle*  a  complete  line  of  power 
apparatus.  The  company's  plant  at  Hawthorne,  111.,  covers  about  -00  acre*.  In  its  manufac- 
turing and  distributing  business  the  company  occupies  about  5,000.000  sq.  ft.  of  floor /pare. 
Number  of  employees,  January  1,  1916,  was  17,135;  1915,  15,650;  1014,  19.S56. 

Control— Controlled  by  the  American  Telephone  and  Telegraph  Co.  (see  Manual  of 
Public  Utilities)  through  the  ownership  of  a  majority  of  the  capital  stock. 

Comparative  Statement  of  Sales,  Tears  Ended  November  30. 

1903  $30,256,028   1908  $32,313,500  I  *10I2   .$71,727,329 

1904    32.453.980    1909    45.575.13S    ♦igiS  77.532.8f0 

1905   44,145.753    tllllO   08.375.150  |  *10I4.  66.408.000 

1906    09.245,332  1*1911   06.211,975  1*1915    63.S52.4W 

1907   52.724,168 

*Yonrs  end^d  IXv.  31.        fTh'triMm  months  rn.l.d  D«r.  31,  1910. 

Comparative  Income  Account,  Years  Ended  December  31. 

1 915 


()th«r  iiicoini-   1,117.961 

Tf.iiil  inroino        ......    $05, <  100,4  HO 


Ktptmsra   5.4 19.S75 

Taxes   51K.253 

Appronrintod  for: 

U«-w:r%-e  for  <  o:itiiW._.».  if  s  650,000 


1911 
$06.H)S,IM 

91.8,509 

1913 
$77,532,860 
720.556 

1912 
$71,727,329 
1,194.010 

1911 
$66,211,975 

337.293 

•19HI 
$68,375,  ISO 
4S6.305 

$67,356,993 

57.360.541 
5.472.944 
190.041 

$78,253,416 

65,940.499 
5.2S7.299 
461.757 

$72,921,339 
61.1S1.0nI'' 
5.602. 146 ) 
I2s,109i 

V66.5-19.2o8 
rt2.414.067 

$68,801,455 
63.442.2*6 

500.000 

2,500.000 

2.2N5.K55 

800.000 

1.150,000 

$G3.S23.52« 

t7l.lS0.555 

$09,497,194 

$63,214,007 

$61,592,286 

$3,533,167 

$1,063,861 

$3.12 »,  115 

$3,335,201 

$1,269,109 

$.862,507 
1.50:1.000 
1.170.960 

$892,106 
1. 500,000 
1.071,605 

$856,735 
1.500.000 
1.067.410- 

$851,909 
1.5110.000 
9H0.292 

$ssi>9:i 
1.7IKJ.00D 
1 .684.276 

$3,533.  167 

$U>03rS6| 

$3,121,145 

I3.335.20J 

$1,269,169 

Interest  paid   $789,661 

Divi  l«iiils.       .  .  1.6.19.500 

(Vrivil  lo  *arplus   1.217.613 

Totals   $3,616,777 

*  13  months  .  nditiK  })■».  31.  1910. 

<  omparatlve  General  Balance  Sheet,  January  1. 

A  «.<:■!*:                                         1916  1915  1914  1911  1912  lrUl 

'>Jall,1      , $1",43».013  $19,2I7,M)9  $18,703,823  $22, 251, .'HO  $21,651,398  $20,085.28.3 

M.  rrh  mdisr                                17,379.666  15.197.117  10.900.850  18.917.164  18.187.015  18.523.512 

CiV7h      ,                                       ».N'-8.11>  5.242.421  2.393.175  2.317,8s.',  2.760.727  3.596.269 

Mis  nncl  iimMmiUa  mmirahk  ..  15.92s.7lO  21.162.771  26.025.071  26.155.609  22.130.151  22.S72.0!>8 

Inv.-mm-nts    ...                          21,152.930  9.3)9,059  9.979.390  4,3s8.7in  3.758.758  3.382.080 

Totals  S7S.753.197  $73,(69,210  $74,068,31-8  $74,060,708  $68,488,049  S68.459.212 

l.iuhi  llttc* : 

CapitaUto  k  15.000.000  ?  15.0;M.O;JO  $  15.030.000  $15.)  I  J, J))  S15.0i0.OOO  $15.00J.00O 
Common  .-nock  15  1.900  shar.s. 

no  pur  vulu,.                        25.229.0.32  *21,mi.1l9  «22.81U,459  *21. 168.764  *20. 101,354  •19,121.062 

First  mortjpjt.-  5  p.  p.  h  ,:t       .  .  i.,.  m  i.oou  15. i)  )i,),00i>  15.0  1 1.0.J0  15,OJ).000  15.000,000  15.00il.000 

Other  honds  and  mortRX'z^s    81,5tM  91.118  91.118 

Account*  pnyahl.-                           6. 190.572  3.210.970  4.060.517  6,329.686  4,l8.»,62t  5.472.333 

Hills  payaol-                                                                  ,  I.OA'1.000  57.862  U5.3v5 

H.^.-rvofor.l.'piv.-  n<.„  on  plant .  11.988,392  11. 119.012  11.022,235  11,909,776  11.070.234  1  0,07.1,297 
U<  >i  i  Vf  for  cmpliivi mi  ii.  tit 

fund                                       1  ,0  D.ODO  l.UOO.OiJO  1 .000.000  1.070.000  786.sso  73"."ll 

It  --<  rv<  for  .'I  Hi'  iiiL'i'ii,  i.-s                I..!  f5.'iOl  3.796.909  3..  .15,  107  3,500,981  2,181,968  2.846,506 


T"V;  «7N--,t.!9-    $7:-:. !•'...  2K>    S7i.oos.3is    $7 1.0'. o. To-         Iss.oKf    »6s,  159,2 12 

t  ]'•"!.  ]  r.-i|  stork.  "  > -irplu>. 

C  apital  Stock.-- -Authorized  and  outstanding:  150.000  shares  common  with  no  par 
v;tluo  si:..i)imMhmi  r.  p.   r.   cumulative-  prel-ared.  pur.   SUM).     Prefc.nd  stock  has 

proirr.  n,  ,.  .,s  t,,  ;i^tM,.  ,n  ,...M.  ((f  dissolu;  ion  or  liquidation  up  top.r  ami  accrued  dividends, 
divi.!? n'  '""  ' 'V"  |n'r,  ,';^''  l,v       <,<>iupaiiy  :it  anv  tunc  in  whole.  .)r  in  part  at  120  ami  accrue  1 
it'^N   '  'v    .l  "  tr"l  i  ^'"^  ll  ,v        viOiuh  p.»ucr     Stork  ( i an.-dern-  i  :it   company's  oilier 
',ri'"     ,;'  •       "    r.:.i.kn->  Trust  Company,  New  York.     I 'referred  dividend  paid 
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t 

Dec.  31,  1915,  March  31  and  June  30,  1016  ttt  the  rate  of  6  p.  c.  per  annum  for  the  period  since 
incorporation.  Common  dividends  of  $4.00  per  share  paid  Dec.  31,  1915;  $2.00  per  share 
March  31  and  June  30,  1910.    Dividends  payable  quarterly. 

Funded  Debt.— Authorized  and  outstanding,  January  1,  1916:  $15,000,000  first  mort- 
gage gold  5s,  dated  December  30,  1909,  due  December  31,  1922,  but  subject  'o  redemption 
as  a  whole  or  in  part  on  any  interest  date  since  1911,  at  105  and  interest,  on  sixty  days'  notice. 
Coupon  bonds,  $1,000,  registrable  as  to  principal;  interest  January  and  July  1,  at  Merchants' 
Loan  &  Trust  Co.,  Chicago,  111.,  trustee,  and  Bankers  Trust  Co.,  New  York,  N.  Y. 

Security — Secured  by  1st  mtge.  on  all  the  manufacturing  plants  now  owned  by  the  com- 
pany in  this  country,  together  with  franchises,  liceru<es,  invention*?,  and  jwtents.  and  all  addi- 
tions and  real  property  hereafter  acquired  for  use  in  carrying  on  the  business.  The  company 
covenants  that: 

(1)  Its  net  cash  and  quick  assets  shall  always  be  double  the  amount  of  the  outstanding 
bonds  and  accrued  interest  thereon.  « 

(2)  After  paying  the  regular  dividends  (8  p.  c.  per  annum)  on  its  capital  stock,  the  com- 
pany will  make  no  further  dividends  which  would  reduce  its  capital  and  surplus  below  the 
aggregate  sum  of  $30,000,000. 

(3)  The  company  will  not  become  an  accommodation  endorser,  guarantor  or  surety 
on  any  note,  bill,  bond,  debenture,  contract  or  other  obligation,  excepting  only  that  it  may 
lend  its  credit  in  buying  property  pertaining  solely  to  its  business. 

Listed  on  New  York  and  Chicago  Stock  Exchanges. 

FnitiM  Public  Offering— $5,000,000  in  Jan.,  1910,  by  Lee,  Higginson  &  Co.,  New 
York,  etc.,  at  99  and  interest;  also  offered  $6,250,000,  in  Dec,  1910,  at  par  and  interest,  by 
same  company. 

Directors.— W.  P.  Sidlcy,  W.  H.  Miner,  Chicago,  III.;  Gerard  Swope,  A.  L.  Salt,  II.  B. 
Thayer,  II.  A.  Ualligan,  New  York,  N.  Y. 

Officers.— II.  B.  Thayer,  Pres.;  II.  A.  Ualligan,  Vice-Pros.,  New  York,  X.  Y.;  \V.  P. 
Sidlcy,  Vice-Pros,  and  Gen.  Counsel,  Chicago,  111.;  G.  Swope,  Vice-Pres.  and  Gen.  Sales  Mgr.; 
A.  L.  Salt,  Vice-Pres.  and  Gen.  Pur.  Agent;  G.  C.  Pratt,  Sec.,  New  York,  N.  Y.;  J.  W.  Johns- 
ton, Troas.,  New  York,  N.  V.;  R.  II.  Gregory,  Compt.  Principal  office,  195  Broadway, 
New  York,  N.  Y. 

WESTERN  FELT  WORKS.— Incorporated  Feb.  22,  1910,  in  West  Virginia.  Busi- 
ness began  in  October,  1899.  Manufactures  roll  felt,  saddlery  felt,  harness  pads,  hair  and 
felt  saddle  pads,  felt  washers,  felt  for  shoe  trade,  felt  for  automobile  trade  and  harness  trade. 
Plant  at  Chicago,  111. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,500,000.   Shares,  $100. 
Annual  meeting  in  January  at  Chicago,  111.    No  bonds.    A  close  corporation. 

Directors.— Henry  Faurot,  G.  M.  Silverthorne,  Chicago,  III.;  W.  E.  Silverthorne,  New 
York,  N.  Y.  Officers:  Henry  Faurot,  Pres.,  Chicago,  III.;  W.  E.  Silverthorne,  Vice-Pres., 
New  York,  N.  Y.;  G.  M.  Silverthorne,  Sec.  and  Treas.,  Chicago,  1U.  Office,  4115-4133 
Ogdcn  Ave..  <  'hicago,  II).    Branch  office  at  2S  West  loth  Street,  New  York,  N.  Y. 

WESTERN  GROCER  COMPANY.— Incorporated  in  1901,  in  Iowa.  Owns  and 
operates  the  following  companies:  II.  L.  Spencer  Co.,  Oskaloosa,  la.;  Letts-Fletcher  Co., 
Marshalltown,  la.;  Ixjtts-Spenccr-Smith  Co.,  Mason  City,  la.;  Letts-Parker  Grocer  Co., 
St.  Joseph,  Mo.;  Western  Grocer  Co.,  Albert  Lea,  Minn.;  John  T.  Hancock  Co.,  Dubuque, 
la.;  Western  Grocer  Mills,  Marshalltown,  la.;  Clinton  Grocer  Co.,  Clinton,  la.;  Owatonna 
Grocer  Co.,  Owatonna,  Minn.:  Frick-Stcarns-Kussell  Co.,  Cedar  Hapids,  la.  Company 
also  owns  an  interest  in  the  Pacific  American  f  isheries,  Bellinghnm,  Wash. 

Earnings,  year  ended  Dec.  :{|,  |«H5  N.-t  profit  for  year,  .*J95,«M».  Preferred  divi- 
dend<  paid,  S24,193.    Balance  available  for  common.  $1271.773  or  14.3  p.  c. 

Merchandise  Sales  for  1915  were  $9,370,5*7;  11)14,  .^,490,552. 
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Comparative  General  Balance  Sheet,  January  1. 

A.wU:  I'Mi.  UH5  t«.U4  1913 

Rinl  «.*t.a<«\  ImililiiiR*.  *-tr   $:>  1  »;.;"».->  $512,730  $510,011  $5-12.634 

SWuriti™.  tradr  mark*,  etc   JMJ5.:Wi-  791.450  655,300  388.350 

Machinery,  fix!  urea,  etc   l>r>.701  203.315  187.218  199.504 

fash   IOK.550  310.404  260.747  307,703 

Accounts  and  not***  receivable   1.20S,s|«»  069,066  821,247  990.319 

Inventories   1 .223.31  J  1,072,823  1.107,075  1.183,244 

Miaoellaueoua  accounts    .     .  .   291,300 

Totals   *4.U7»,<I93  $3,859,819  $3,541,628  13,902,954 

Luibilitie*: 

Capital  stock    S2.3I  1.1(H)  $2,261,800  $2,246,700  $2,242,000 

K«il  ostatc  bond*     30.000 

Rill*  and  account*  payable   941M17  792.307  811.041  1. 170.889 

Rwrus   123.996  1  84.605  82.887  6S.759 

Undivided  profit*   702.KXO  621.107  401.000  MUM 

Totals   $1.07.s.0!»3    $3,850,819    $3,54 1.628  $3,902,954 

Capital  Stock.— Authorized:  $2,500,000  b  p.  c.  cumulative  preferred;  $2,500,000 
common— total.  $5,000,000.  Outstanding:  $500,(J00  preferred;  $1,000,000  comn  or,  -total, 
$2,4<>0,000.  Preferred  stock  has  preference  as  to  assets.  Transfer  agent  and  registrar, 
of  stock,  the  secretary  and  treasurer  of  the  company.  Annual  meeting,  third  Wednesday 
in  January,  at  Marshall  town,  la.;  books  close  ten  days  before  and  re-open  ten  days  after 
annual  meet  ing.    No  bonds. 

Dividends.— Dividends  on  preferred  stock  were  paid  at  the  rate  of  6  p.  c.  per  annum 
up  to  and  including  January  31,  1910;  on  common  as  follows:  1005  and  1906,  8  p.  c.  each; 
1007  to  1009,  inclusive,  ti  p.  e.  per  annum;  1010,  OU  p.  e.;  101 1  to  and  including  January, 
1016,  at  the  rate  of  S  p.  c.  per  annum.  An  extra  dividend  of  2  p.  e.  was  paid  on  common 
Feh  20.  1015.  Oividends  on  both  classes  of  stock  payable  semi-annually,  January  and 
July,  at  fMvnloosM.  la::  hook*  close  ten  days  before  and  re-open  ten  days  after  dividend 
payment*. 

Directors.— F.  C.  Letts,  A.  P.  Spencer,  R.  W.  McCreery,  C.  C.  Virgil,  C.  H.  Mc- 
Nider,  W.  T.  Smith,  H.  L.  Spencer,  George  P.  Smith,  C.  E.  Sawyer,  G.  N.  S]>encer,  F.  F. 

Prewer.  F.  C.  Letts,  Jr..  ('.  P.  Cowgill.  A.  T.  Quaid.  Harry  K.  Denmead,  Cliarles  H. 
Flanders. 

Officers.  —  F.  C.  Letts,  Pres.,  People's  Gas  Hld'g,  Chicago,  III.;  If.  L.  Spencer,  1st 
Vice-Pres  ;  Geo  P.  Smith,  2d  Vice-Pres.  and  Gen.  Mgr.;  A.  P.  Spencer.  Sec.  and  Treus. 
Officer,  Oskaloosa.  Iowa. 

- 

WESTERN  RESERVE  STEEL  CO.— Incorjwrated  May  S,  1914,  in  Ohio.  Manu- 
factures sheet  steel.  Plant  at  Warren,  Ohio.  Annual  production,  50,000  tons.  Output 
consists  chiefly  of  black  galvanized  sheets  and  formed  roofings.    Company  has  six  mills. 

Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumulative  preferred  and  $350,000 
common.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  is  subject  to  call 
on  January  1,  1020  at  105.  Stock  transferred  at  company's  office.  Dividends  on  preferred 
payable  quarterly,  January  1,  etc.    Annual  meeting,  3rd  Monday  in  February. 

Funded  Debt.— $150. 000    No  further  details  available. 

Directors  and  Officers. —  O.  (i.  Thomas,  Pres.,  Warren,  Ohio;  1  A.  Thomas,  Vice- 
Pres.;  G.  H.  Lewis,  Sec:  G.  K.  Thomas,  Treas.;  F.  J.  Thomas,  Gen.  Mgr.,  N'iles.  Ohio. 
Office,  Warren.  (). 

WKSTINGHOl  SE  AIR  BRAKE  CO.  THE  .  Incorporate!  September  2s.  1S00,  and 
reincorporated  November  5.  1003.  in  Pennsylvania.  Main  plant  at  Wilmerding,  Pa.,  <,f>vcrs 
35  n.-rcs  ,,f  land.    Kmplovees,  ;;,500.    Manufacturers  of  compressed  air  brakes  for  railroad 

ears   and   I  .motives,   <oevrher  with   other   appliances.      Huns    manv   valuable  patents, 

"''*,u,,i""  ,t|n^  <:«"'«-ce  Wes.  inghoi.se.  On  November  15,  ISO*  stockholders  voted 
the .  :.cqn.s,i,,,„  of  the  American  Brake  Goinpanv,  previouslv  leased  to  the  company.  Stock- 
holders  of  lll0  American  brake  Co.  received  for  three  shares  of  $100  each,  two  shares  of  $50 
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each  of  the  Westinghouse  Air  Brake  Co.,  calling  for  $666,666  new  capital  stock  of  the  latter. 
An  additional  amount  of  $323,784  new  stock  was  used  for  the  purchase  of  the  plant  and 
property  of  the  Boy  den  Air  Brake  Co.,  Baltimore,  Md.  The  Westinghouse  Air  Brake  Co. 
owns  an  interest  in  capital  stock  of  the  Canadian  Westinghouse  Co.,  Ltd.  Latter  company 
took  over  all  the  Canadian  interests  of  the  Westinghouse  companies,  including  plants  of  the 
Westinghouse  Manufacturing  Co.,  Ltd.,  Hamilton,  Ont.,  wh%se  entire  capital  stock  previously 
was  held  by  the  Westinghouse  Air  Brake  Co.,  the  latter  company  being  paid  with  $6o0,000 
capital  stock  of  the  Canadian  Westinghouse  Company,  Ltd.  Company  has  branch 
offices  at  New  York,  N.  Y.;  Chicago,  III.;  Boston,  Mass.;  St.  Louis,  Mo.;  Atlanta,  Ga.; 
St.  Paul,  Minn.;  San  Francisco,  Cal.;  Denver,  Col.;  Portland,  Ore.;  Columbus,  Ohio;  Mexico 
City;  Salt  Lake  City,  Topcka  and  T<os  Angles. 

During  the  fiscal  year  ended  July  31,  1915,  the  electrical  and  brake  business  formerly 
carried  on  in  France  by  the  Socicte  Anonyme  Westinghouse  was  divided  and  the  brake 
business, — with  the  manufacturing  plant  at  Freinville—  was  taken  over  by  a  new  company, 
the  Compagnie  des  Freins  Westinghouse,  the  ownership  of  which  is  vested  in  Westinghouse 
Air  Brake  Co.  and  the  Westinghouso  Brake  Co.,  Ltd.,  of  London.  This  ownership  was 
acquired  by  transferring  to  the  British  Westinghouse  Electric  and  Manufacturing  Co:,  Ltd., 
holdings  of  stock  and  other  securities  of  the  Societe  Anonyme  Westinghouse,  in  which  the 
Westinghouse  Air  Brake  Co.  is  therefore  no  longer  interested. 

Munition  Orders. — During  April,  1015,  company  accepted  orders  for  eighteen-pound 
shrapnel,  complete,  except  propcllant  power,  and  additional  cartridge  cases  amounting  in 
total  to  $17,930,000.  While  the  terms  are  favorable,  with  ample  guarantees  against  con- 
tingencies, these  orders  have  necessitated  a  heavy  expenditure  for  special  machinery  and  for 
its  installation  in  temproary,  though  substantial,  buildings,  to  the  end  that  the  maximum  out- 
put of  the  Company's  regular  product  might  not_be  affected  in  case  of  a  sudden  revival  of  the 
railway  supply  business.  It  is  expected  that  when  the  value  of  this  special  machinery  and 
buildings  not  available  for  future  use  shall  have  been  charged  off,  the  net  result  will  represent 
a  substantial  but  not  an  unusual  manufacturing  profit  on  the  amount  involved.  Deliveries 
are  expected  to  be  completed  during  the  autumn  of  1916. 

Controled  Companies.  -The  Westinghouse  Air  Brak"  C>.  owns  tha  entire  capital 
st-»ck  of  The  National  Brake  and  Electric  ('  ).  and  Westinghouse  Traction  Brake  Co.  It. 
also  controls  the  West  ingli ou<  •  Brak-  Co.  of  Lm  loo.  !>y  ownership  of  a  majority  of  its 
capital  si  »ck  issued  snd  outstanding. 


Comparative  Income  Accounts  of  Westinghouse  Air  Brake  Co.  Year  touted  July  31. 


IWt. 

1MB. 

1306 

1907. 
190S 
1909. 
1910 
1911 
1912 


Net 


$5,032,844 
7.045.715 
9.744.985 

11,230.410 
5,308,015 


Other 
Source*. 
$.K57.109 
912,853 
801.412 
729,291 
721,439 


Not  reported 


ToUl  Net 
Earnings. 
ti.939.953 
7,958.568 
10.546.397 
11.959.701 
6,029.454 
(  5,286.021 
12.463.005 
]  8.036.193 


Shop  Coat 
of  Products 

Sold. 
$3,061,862 
4,229.731 
5,941.429 
7.045,039 
3.379.701 


General 
Ripen**. 

S513.912 
594.726 
591,857 
669.579 
634.997 


3,246.743 

7.809.903 
5.001.962 
6.088.163 

19H.  l'M4  and  1915  'i::  ire*  uirl  :M  in  c  inn  <lid»tcd  income  account 


9,977.236 


Depreci- 
ation. 
$26,022 
175.332 
387.361 
393.244 
43.960 
118.716 
424.823 
161  667 
212.912 
below. 


ToUl 

Deduction! 

$3,601,796 
4,999.789 
6,920,647 
8.107,862 
4.058.658 
3,365.46t 
8,239.726 
5.103.1.29 
6.301.075 


Net 
Income. 
$2,338,157 
2.958,779 
3,625,750 
3.851,339 
1,970,796 
1,920.557 
4,223.278 
2.872.564 
3.676,160 


Dividend* 
Paid. 

$2,417,899 
2,198.215 
2,199,295 
2.475,000 
1,787,110 
1,374,481 
2,749,267 
2.749.430 
2,749.507 


Surplui 
for  Year. 
dtf.  $79,742 
760.56! 
1,426.455 
1,376.839 
183.686 
546.076 
1.474.010 
123.134 
926,055 


Consolidated  Income  Account,  Years  Ended  July  31. 

( Weeing  house  Air  Brake  Co  md  $ub*idiirir§) 

Total        Operating         N  ;t  Dupreeiat.,        Net  Surplus 

tvirtii  ijci      KSxpcowi     K:irnitiRj«.  Etc          IneofDP.  Dividend*,    for  V'.ir 

1912  tt2.JUV.7yi    tt.lU0.SS7    ti.lOi.'HM  U^.JOO   83.851.704  t2.709V.08  tt.ns2.I9t 

1013                  ....          Not  n>nort"d            8.084.778  K09.519     5,255,269  2,98'i.f22  2,2fi!>.337 

lilt                                       Not  ronort.-d             3.4S2.094                         3.482,994  3.199,884  -343.110 

1915                                     Not  roportod.    1.57o,S38      1.75S.S3S  3,141.660  *1, 564.822 

•Deficit. 
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Net  Working  Capital,  July  31. 

(Westinehou*  Air  Brak*  Co  and  nMdiari*.  ) 

Current  Asvfi:  0  72;,  34,;  $.-,tr,25,024 

Inventory  at  cost  ;   "  OOT'tOI  2.470.0110 

CMh.  •        •   •  „ •;' ;.hi,'. 2.551>,<J7  3,132.723 

Accounts  an  I  bills  receivable    


Totals . 
Deduct: 


.#.   $11,318,714  fll.23rt.R43 


Accounts  payable  •'  

Bills  payable  .   

Accrue'!  liabilities  


■  •  •  • 




Totals  

Net  work  inn  capital  . . 







$002,405 
111. ISO 

$833,075 

10.51.va39 


$427,377 

33,339 

$400,710 
10.770.127 


1913 

$4,307,505 

4,050,495 
4,805,702 

$13,223,762 


$942,490 
25,000 


$907,490 
12.25tl.272 


Comparative  G.ner.1  Balance  Sheet  of  Westlaghouse  Air  Brake  Co..  luly  II. 


WlmirJin  "plant,  juluiiag  «.-t.-ral  office  an  J  sundries 

Real  Mtnte  :  •  \  

Patents  at  capital  nunrormation  ....  •.  

Invert"  «ntS.  indu  lin*  rtock  in  affiliated  companies 
Acaounts  and  bills  rjc  rivnblc .... 

Cash. .....   

Inventories  














... 


1012 

$2,.W),000 
1,810,000 
2.01)0.000 
8.250,708 
1.140,203 
2.722,773 
2.770,485 


$2  -.00,000  $2,500,000 

1,840,000  1,800.000 

2.000.000  2.000,000 

8  034.27.5  8.534.542 

2.885,812  3,072.459 

2..".  11.079  3,100,(120 

3.0S7.112  2.702.729 


Totals . 


$24.224.2.10       f23.45S.27S  f23.S00.3S0 


Linhilitie*: 

Canital  sto^k   

DrfS^Sy^ouni;  includiiis  tiruV  dVposita  of  associated 

companies   •  

Djprcciation  rwrvc  fund    

E  n  Movers'  pension  fun  I  

Or.  iivi'lfil  sur-lis  


f  18,323.260 
431.148 

1,131.508 
.800.000 
140,003 
3.308,214 


$14,000,000  $14,000,000 
328.197  503.316 


1.140.512 
800.000 
134.075 

7,054.894 


1.433.S 
800.000 
129,445 

fi.931.7«0 


Totals 


$2t,22L230       $23,458,278  $23,800,350 


y^,  .—Separate  balance  sheet  of  company  iff  no 


longer  published— sr-  fniw  .lidsted  balano  sheet  below. 


Comparative  Consolidated  Balance  Sheet,  July  31 

(WtHnghouM  Air  Brake  Co  and  aubridiariei) 


Ast't*:  .  ■  l'Ll0° 

Factories, etc..  ^depreciation   Vio?V?vw» 

Real  estate,  etc   »> 

Inventory  at  c«  ^ 

C:,«h     i--\,rl\- 

V  eounts  and  lulls  receivable   - ,  -r»o 

Deferred  mmu   ^ 

Investments  ■  o  ™ 

Putonls.etc   •  '•'•'°-,1,> 


1914 

$6,009,802 

i.s;o,0)> 

5.025.024 
2.470.000 
3.132.723 
.50,807 
8. 120.320 
2.785.800 


1013 
$5.04*.776 
l.Hil.OJO 
4.307.505 
1.050,195 
1,805.702 

7.044.2tJfi 
2.108.339 


Trtt,llB.    130.919.509       $30,115,827  $30,225,173 


l,itthihhe? ' 
Capital  stork 
Accounts  payable. 

Bills  payable.  

\dvanos  on  •  •ontraets 
Accrued  liabilities  .  .  .  ■ 
tContins'-m  liability.  . 

R.'S'TVS.  »•»<•  • 

Undivided  surplus  . 
t^on'incent  surplus  . 


$10,038,107 
092.105 


2,073.050 
111,180 
103,810 
2,350.105 
4.300.3  «2 
1.5(10.000 


$10,038,407 
127.377 


33.339 
707.015 
1.850.!  05 
5.01S.8'\5 
1.750,000 

S  30  145.827 


%  I '». 025,007 
042,490 
25.000 


037.078 
1,140,080 
5,503.050 
1.750.000 


$30,225,173 

«harc;  17.270 
i.d 


Toti>     •    $30,040,509 

♦  C  >-»  mtin"  of  o>  S71  shares  Weslimthouse  Brake  Co..  Ltd..  or  London,  par  value.  £10  per 
^r,^l^^u^ Co..  Ltd    par  valu,  $100  r  share  and  sundry  nt  5o  tiln<.  ,;irri. 

1  C>n>i-i?>nt  liability  on  account  of  si).-*,  subject  to  future  s  Utl-menM.  hilanc  <  Irom  mm 

l°  "Tnn-iS  -u-olus.  -x,,s,  par  value  capital  rtook  of  subsidiary  compa  ,ies  ov,r  valu,  shown  on  books  of 
W.Miinuho.ise  Air  Brake  Co 


WESTINGHOUSE  AIR  BRAKE  CO. 

and  other  Pittsburgh  Securities  Bought  and  Sold  on  Commission 

ROBINSON  &  ORR,  Investment  Brokers 

419  Wood  St.,  Pittsburgh,  Pa.       M.mb.r.  Pitubur«h  stock 


18'iO 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1347 


> 


Capital  Stock.— Authorised,  $20,000,000.  Outstanding,  July  31,  1015,  110,638,467. 
Sine*!  the  original  organization  of  the  company,  its  authorized  capital  has  been  increased 
from  time  to  time,  as  follows:  At  organization,  $500,000;  April  2,  1872,  $600,000,  Oct.  23, 
1886,  $3,000,000;  Jan.  6,  1888,  $5,000,000;  July  12,  1808,  $11,000,000;  Jan.  31,  1908,  $14,000,- 
000;  July  10,  1912,  $20,000,000.  All  of  the  increases  represent  surplus  from  earnings  and 
investments  and  were  distributed  as  stock  dividends,  except  the  increase  to  $5,000,000  in 
1888,  of  which  $1,000,000  was  sold  for  cash  and  $1,000,000  distributed  as  a  stock  dividend; 
and  the  increase  to  $11,000,000  in  1898,  of  which  $5,000,000  was  distributed  as  a  stock  divi- 
dend and  $1,000,000  was  used  for  the  purchase  of  patents  and  the  increase  of  manufacturing 
facilities.  Stock  is  full  paid  and  non-assessable,  and  no  personal  liability  attaches  to  owner- 
ship. Listed  on  New  York  and  Pittsburgh  Stock  Exchanges.  Shares,  $50.  Stock  dividends 
of  25  p.  c,  33 } 4  p.      and  5  p.  c.  were  paid  in  1908,  1912  and  1913,  respectively. 

Transfer  Agent,  etc.— Transfer  agents,  Union  Trust  Co.,  Pittsburgh,  Pa.,  and  Equit- 
able Trust  Co.,  New  York.  N.  Y.  Registrars  of  stock:  The  Fidelitv  Title  and  Trust  Cot, 
Pittsburgh,  Pa.,  and  the  United  States  Mortgage  and  Trust  Co.,  New  York  City.  Annual 
meeting,  third  Thursday  in  October,  at  Wilmerding,  Pa.  Books  close  10  days  before  and 
re-open  one  day  after  annual  meeting. 

Dividends.— The  following  cash  dividends  have  been  paid  in  recent  years: 

1805       1896       1807       1808       1899       1900       1901       1002       1903  1904 

8ffi£:::::::::::::!Sj! 

ToUU   22  J  %       40%       35%       45%       25%       30%       24%       24%       24%  21% 

1905     1908     1907      1908     1909     1910     1911      1912        1913       1914  1915 

Regular  10%      10%      10%      10%      10%      10%      10%     0*%        10%       10"r  lfi% 

Fitra  10%    12J%      10%     2J%      \\%  *10%     0i%         6%  6^  

Total*  20%    22J%     20%    12»%    11|%     21%     20%      19%        16%       16%  16% 

•In  1910  consisted  of  6%  extra  and  5%  special;  in  1911  6%  extra  and  4%  special.  In  1916,  up  to  July  21 
inc  .  12  p.  c.  had  been  paid. 

Dividends  are  declared  quarterly  about  December  29,  etc.  and  are  payable  quarterly 
January  21,  etc.  Books  do  not  close  before  dividend  payments;  dividends  are  payable  to 
holders  of  record  the  last  of  the  preceding  month. 

Directors. — E.  M.  Herr,  Charles  McKtught,  John  F.  Miller,  Cyrus  S.  Gray,  W.  D. 
Uptegraff,  A.  L.  Humphrey,  John  It  McGinlcy,  Pittsburgh,  Pa.;  M.  S.  Rosenwald,  Chicago 
111.;  H.  II.  Westinghousc,  New  York,  N.  Y. 

Officers.— H.  H.  Westinghouso,  Pres.,  New  York,  N.  Y.;  JohnF.  Miller, Vice-Pres.,  A.  L. 
Humphreys,  Vice-Pres.  and  General  Manager;  S.  C.  McConahey,  Actg.  Vice-Pres.;  It.  F. 
Emery,  Sec.  and  Trcas.;  Chas.  A.  Rowan,  Aud.;  P.  W.  Lander,  Asst.  Treas.;  F.  L.  Wassell, 
Asst.  Sec;  John  H.  Eicher,  Asst.  Aud.,  Wilmerding,  Pa.  Office,  Wilmerding,  Pa.  New 
York  office,  165  Broadway. 

Company  Controlled  by  Westinghouse  Air  Brake  Co. 
NATIONAL  BRAKE  AND  ELECTRIC  CO.— Incorporated  May  1,  1906,  in  Wis- 
consin, as  successor  to  National  Electric  Co.    Manufactures  air  brakes  for  strwt  cars,  air 
compressors  for  industrial  service,  and  open-hearth  steel  castings.    Plant  at  Milwaukee,  Wis. 


ALL  SECURITIES  OF  THE  WESTINGHOUSE  GROUP 

BOUGHT,  SOLD,  QUOTED 

HOLMES,  BULKLEY  &  WARDROP 

Member*  X«w  York  and  Pittsburgh  Stock  Etch.uwi. 

ONE  WALL  STREET  UNION  BANK  BUILDING 

NEW  YORK  Private  wire  to  Pittsburgh  PITTSBURGH 
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.  anIUI  Stock.  -Authorial  »nd  nut.M.ndin*.  »,<WO,«X>.    Sbar™.  $100.    1..  lJc«-u- 

„f  plan,.    Th.  W^ingbouso  Air  Brake  Co.  owns  .ho  nnU«  ca„.  aHto,^ 

tut?  Miiinr  Pros  •  R  P  Tell.  Vice-Pres.  and  Gen.  Mgr.;  W.  K.  Boyle, 
*,  Z^  tZ^X^  ^  Branch  Office,  Chicago,  U1,  New  York, 
S^  Y  PhMelphia,  Pa.;  Boston,  Maaa.;  Pan  Francisco,  Cal.;  PdtMmrgh Pa.  St  Uo», 
M  JaSS Tea,  Columbus,  ().;  Denver,  Colo,,  Portland,  Ore,  81.  Paul,  M,nn,  M» 
ico  City,  Mex.,  and  London,  Eng. 

WESTINGHOUSE  AW  SPRING  CO.  (THE).-lncorporat«l  May  10,  1910  in 

Pennsylvania.    Manufactures,  sell,  and  installs  air  aprmgs  for  motor  vclucles ,  r«etor>. 
Smllley  BldB.  No.  3,  New  Haven,  Conn.    Installing  stations:  New  York,  Boston,  Ph.la 
delphia,  Pittahurgh,  Chicago,  San  Francisco  and  I  »s  Angles.  n„l5.,.„d. 

C.plt.1  Stock. -Authorized,  $2,200,000  common  and  WOftOOO  preferred^  Outstand 
ing    $2  000.000  common  and  $300,000  preferred.    Shares,  $100.    Preferred  rtnek .  h* 
pr^n'ro  for  assets,  and  is  subject  to  call  at  any  time  at  $200  a 
SI  ™  cun.u.a,ive,  and  are  in  the  form  of  a  royalty  on  air  sprtngs  .old  by 

vnich  tnnst  be  paid  to  preferred  stockholders  before  uuy.h.ng  »  ,»u.l  «m  connnon. 
transferal  at  company's  office.    Annual  meeting,  second  Tuesday  .  March.    No  do, 
dends  paid  to  .lulv  1916.  f  . 

Dlrectors.-Ceo  Wwtinghousc.  Jr.,  Lenox,  Mass.:  Orosvenor  Calkins,  Bo* ion.  ^ 

II  E  Iongwell.  Richard  L.ebau,  New  Haven,  Conn.:  Arthur  M.  Scully,  Pittsburgh.  Pa 
'   Officers.  Geo  XYostinghouse,  Jr.,  Pre..,  Lenox  Mas..  H  E.  ^^,^V^;™ 

Gen.  Mgr.,  New  Haven,  (on,,:  Grosvenor  Calkins.  Treas.,  Boston,  M*,  *  •  J-  ^ 

Sec,  New  Haven,  Conn.    Office,  Smcdlcy  Bldg.,  Xo.  K,  New  Haven,  (  onn. 

WESTINGHOUSE  AUTOMATIC  AIR   AND  STEAM  ^»ttH^-2S 

porated  Mav  21,  1901,  in  Illinois,  to  consolidate  the  International  Automatic  Air 
Coupler  Co.;  and  the  Automatic  Air  and  Steam  Coupler  Co.    Manufactures  air  and  steam 
couplers,  ball  and  swivel  joints,  etc.    Plant  at  St.  Louis,  Mo. 

Capital  Stock,  $5,000,000.   Shares,  $100    Company  acts  as  it*  own  ^ 
transfer  agent.    Annual  meeting,  fourth  Monday  in  April  at  East  St  Louis  111    books  el 
ten  davs  in  advance  and  rc-open  immediately  after.    Listed  on  St.  Louis  Stock  Exchange. 

Dlrectors.-Albert  Arnstein,  R.  E.  Adreon,  A.  J.  Sengotta,  N.  V.  Niederlander,  .... 
Louis,  Mo.,  John  F.  Miller,  Witmerding,  Pa. 

Officers.  -  N .  V.  Neiderlander,  Pres.;  K.  E-  Admm,  \  u-e-Pres.  and Gen   .    f.'  U' 
Ziegler,  See.  &  Treas.;  G.  H.  Barlow.  Auditor.,  St.  Louis.  Mo.  Off.ee,  M.  Louis.  Mo. 

WESTINGHOUSE  ELECTRIC  AND  MANUFACTURING  CO. 

Hlstory.-This  company  was  incorporated  under  the  laws  of  Pennsylvania  m  1872. 
Manufactures  and  sells  machinery  and  appliances  for  generation,  transmission  a™1  u 
■ation  of  electricity.    Owns  operating  plants  at  East  Pittsburgh,  Pa.,  Newark,  N.  J.,  ru 
burgh,  Pa.,  and  Cleveland,  0. 

The  Weetinghouee  Electric  and  Manufacturing  Co.  was  under  receivers  up 
23,  1907,  to  Dee.  5,  190S,  when  receivers  were  discharged,  after  ^i"81"^,0!^"^. 
finance*.    Under  readjustment  plan,  ?0,431,9o0  assenting  stock  and  *%o<\<5-».40  C0D 
ible  l)onds  we  re  Issued  to  creditors,  in  payment  of  indebtedness,  and  §6,31  -,000  of  new  asse 
ing  stock  were  subscribed  at  par.  . 

Subsidiary  Companies.— The  following  are  known  as  the  "subsidiary  °°m{£*"™ 
of  Westinghouse  Electric  and  Manufacturing  Co.:  Westinghou.se  Lamp  Co.;  The  Br)  a  ^ 
Electric  Co.  (The  Perkins  Electric  Switch  Manufacturing  Co.);  B.  D.  NuttaU 
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and  H.  W.  McCandless  &  Co.  None  of  these  companies  has  any  funded  debt.  All  the 
shares  of  stock  of  each  of  them  is  owned  by  Westinghouse  Klectric  and  Manufacturing  Co., 
but  none  of  these  stocks  appear  as  investments  in  tho  consolidated  balance  sheet.  Instead 
the  assets  and  liabilities  of  each  of  the  subsidiary  companies  are  included  under  their  several 
appropriate  headings  in  the  consolidated  balance  sheet.  Also  controls  the  New  England 
Westinghouse  Co.  through  ownership  of  its  entire  $2,000,000  stock.  This  company  has  oper- 
ating plants  at  East  Springfield,. Mass.,  Chicopee  Falls,  Mass.,  and  Meridcn,  Conn.  The  West- 
inghouse Lamp  Co.  has  operating  plants  at  Bloomfield,  N.  J.,  Milwaukee,  Wis.,  and  in  New 
York  City.  The  Rryant  Klectric  Co.  (Perkins  Electric  Switch  Mfg.  Co.)  has  operating  plants 
at  Bridgeport,  Conn.,  II.  W.  McCandless  &  Co.  has  operating  plant  in  New  York  City, 
and  the  It.  D.  Nuttall  Co  has  operating  plants  at  Pittsburgh,  Pa. 

The  ownership  by  The  Bryant  Electric  Co.  of  all  of  the  capital  stock  (8125,000)  of  Th9 
Perkins  Electric  Switch  Manufacturing  Co.  was  formerly  carried  on  the  books  of  The  Bryant 
Electric  Co.  at  $2,000,000.  For  the  purpose  of  eliminating  from  the  assets  of  the  Westing- 
house  Electric  and  Manufacturing  Co.  all  items  in  the  nature  of  good-will,  the  amount  of 
$1,875,000,  heretofore  included  in  "Investments"  and  representing  the  excess  of  book  value 
over  the  par  value  of  the  capital  stock  of  The  Perkins  Electric  Switch  Manufacturing  Co., 
was  written  off  against  surplus  during  year  ended  March  31,  1916. 

The  Westinghouse  Electric  and  Manufacturing  Co.  also  controls  the  Pittsburgh  High 
Voltage  Insulator  Co.  with  operating  plant  and  offices  at  Derry,  Pa. 

During  the  fiscal  year  ended  March  31,1915,  the  company  acquired  more  than  85  p.  c. 
of  the  capital  stock  of  the  Westinghouse  Machine  Company  through  an  exchange  of  stock 
on  the  basis  of  one  share  of  Westinghouse  Electric  and  Manufacturing  Company  common 
stock  for  three  shares  of  stock  of  the  Machine  Company.  The  main  plant  of  the  Machine 
Company  adjoins  the  main  plants  of  the  Electric  and  Manufacturing  Company  at  East 
Pittsburgh,  Pa.,  and  it  also  owns  a  large  foundry  at  Trafford  City  near  East  Pittsburgh 
and  a  plant  at  Attica.  N.  Y.  The  main  products  of  the  Machine  Company  are  sold  chiefly 
in  conjunction  with  the  products  of  the  Electric  and  Manufacturing  Company.  As  no  divi- 
dends were  received  during  the  year,  the  report  for  the  year  ended  .March  31,  1910,  does  not 
include  any  income  from  its  operations  nor  are  its  assets  or  liabilities  included  iu  the  balance 
sheet  for  March  31,  1910.  The  several  works  of  the  Machine  Comnanv  are  operating  at  full 
capacity  on  its  regular  products  and  in  addition  it  has  a  fair  volume  of  orders  for  war  munitions 

It  was  announced  May  13,  1915  that  the  Westinghouse  Electric  and  Manufacturing  Co. 
had  purchased  the  J.  Stevens  Arms  and  Tool  Co.  of  Chicopee  Falls  and  plants  of  Stovens- 
Duryea  Co.  at  Chicopee  Falls  and  East  Springfield,  Mass.  (See  Manual  of  Industrials  for 
1914,  page  2304.) 

The  New  England  Westinghouse  Co.  was  incorporated  June,  1915,  in  Massachusetts, 
with  $2,000,000  capital  to  take  over  the  plants,  etc.,  of  the  Stevens  Companies;  entire 
$2,000,000  stock  owned  by  Westinghouse  Electric  and  Manuafcturing  Co.  This  company 
was  organized  for  the  purpose  of  carrying  out  contracts  for  the  manufacture  of  1,SOO,000  army 
rifles.  No  shipments  liad  been  made  to  May  20. 1916,  and  no  income  h;is  been  received  from 
this  source  nor  are  its  assets  or  liabilities  includeu  in  the  report  for  March  31,  1916. 

Foreign  Companies. — Since  1889,  the  Westinghouse  Electric  and  Manufacturing 
Co.  has  from  time  to  time  invested  large  amounts  of  its  capital  in  establishing  and  main- 
taining companies  for  the  manufacture  and  sale  of  Westinghouse  electrical  apparatus  in 
foreign  countries.  These  companies  are:  (1)  Westinghouse  Electric  Company,  Limited 
(a  corporation  of  Great  Britain)i  (2)  The  British  Westinghouse  Electric  and  Manufac- 
turing Co.,  Ltd.  (a  corporation  of  Great  Britain);  (3)  Socfete  Anonyme  Westinghouse, 
of  Paris  (French  company);  (4)  Socleta  Italiana  Westinghouse  (Italian  company); 
(5)  Socle  to  Electrlque  Westinghouse  de  Russle  (Russian  company) ;  (6)  Westinghouse 
Metallfaden-Gluhlampen-Fabrlk  Gesellschaft  m.  b.  H.  (Austrian  company);  (7) 
The  Westinghouse  Metal  Filament  Lamp  Co.  (London  Lamp  Co.).  For  statement 
of  these  several  companies,  see  Manual  of  Industrials  for  1912,  page  2739,  etc.  At  various 
times  from  1903  to  1908  the  Westinghouse  Electric  and  Manufacturing  Co.  acquired  shares 
in  the  Canadian  Westinghouse  Co.,  Ltd. 

The  company's  investment  in  the  capital  stocks  of  tho  Societe  Anonyme  Westinghouse 
(French  company)  were  sold  during  the  fiscal  year  ended  March  31,  1915,  to  Tho  British 
Westinghouse  Electric  and  Manufacturing  Company,  Ltd.  Payment  was  received  in  the 
form  of  other  securities.  The  British  company  now  owns  the  controlling  interest  in  the 
French  company ,"and  through  the  latter  the  controlling  interest  in  the  Italian  company. 
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Orders  for  War  Munitions.— It  was  announced  in  the  report  for  the  year  ended  March 
31,  lOlfi,  that  the  total  orders  for  war  munitions  booked  by  the  Westinghouse  Electric  aid 
Manufacturing  Co.,  its  proporietary  companies,  and  The  Weatinghouse  Machine  Co., 
amount  to  approximately  $90,527,000.  These  orders  include  firm  orders,  orders  subject  to 
cancellation  for  undelivered  goods  upon  the  payment  of  an  agreed  profit;  also  orders  subject 
to  cancellation  upon  three  months'  notice  to  stop  work. 

COMPARATIVE  INCOME  AND  PROFIT  AND  LOSS  ACCOUNT,  YEARS  ENDED 

MARCH  31. 


( .  y  5 1  i  j  f  m»  1 1  p  ?i    ...  .   
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Hhl:<!,ir  f.,r        U-:ni    0.-W  ?vi     2      I  .:>'>.)     l.l:i;/,>     ,  2M    ''2     2  • '- 1  '  •!     !    ",7  77',      ,. >'.(.,  V-t  /}/:»]•>,  l^J 

Pn  Irrr-J  .1im,I,.,.J.-..u,I  27'). '-0'/       27'i.'»0'i       27'i.'.i(h:       27'. 2 7-. .' |-. i       27m.<.iM       27'I.HlM  Nil 


h:ilu:,<  •  f""  ■  ■  .in .!:■.•!  I.  mis 

1'iT  t-iTi!  i-:ir:i-  2  r  ,n 

Pr-r  i-i'I.t   [in]''  ,n  

I.'.,r-.ui...'i  iliv:,l":  .|  •  ;u  d 

S:ir(»  ii"  f-  r  v.-,ir   

Pri  v:,,m  .  -  irpl,;.-   , 

1 '  •••  irr.i-v        ?i  i«  -l 

i         {  in  V   - '  lip'  !i '  J. 

A  l/.-i  •-'  i  Y.i'.i.-     ;  i  ■     -ties,  etc.. 
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i;i. 
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\ ,: 
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117  I '"I  4"'».39» 
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,-  r-  -.in.;-. 
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■n  ':>  i-  >k  •.-  . 1 1 : . *  ,  f  p:2»  <:'~ .  . 
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f - 1  r  IH''.'-,  rl,- 

M:  ,.  2. 

2  20  '  ''  •> 
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2.2-'.5mm       <y..;  ;r2  1     l/l.vi.7^    7'., .">'.'(,  1 2S    7 ,727,, .'.' 1 
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'.-'.-'HCi  7-..i'i'7 


27  O'.M 


!l,M4/'"7  U.1V7.7S« 

9&  'C71  


,s  1,,  ,  ; 
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•'2M- 


'I  '.i.  :  [ir,.':i  ,'i:nl  I  .  I ■ . » r . : ■  -  — 
12  I.:  :i',l  I       -  .r\-\.;K. .  . 


2. 112. '12'       022,  "-2,     2  7'2"j;     |   .11.  |  •  1 7     I  .:!■;•., 2, '',2-  i7.     •i.:57,.7l'  ':,2f0.4>2 

...      9.24fl.7Q7    7,47.i.4>2    7.d50.l29    7.341W2      MH.9ft4    A.US4.2241   5/68,0481  8,^"-'^ 


*  Fftctorv  ou»t,  lucludiu  '  »H  expen  liturea  fur  p»tl<Ti)<*.  iliou,  new  small  tool*  »nd  ,,trifr  liollcrnu-nti!  nnd  eitcnsioun,  ii.ou  Jeprt- 
chitiotisof  property  and  plant,  invenlcy  »djLi6tmentsaDd  alUvIling  adtniiiuirutiun,  ifnoraland  development  expenae*. 
t  Reduction  of  b«mk  value  of  capiul  stock  of  The  Perkins  Electric  Switch  Manufacturing  Co. 


Capital  St4>fk.— Authorized.  ?5ii,000,000  conuuon  slock  and  £tf000r000  pn-ferred 
Htot-k.  Issued  March  31.  19l(>,  S">2,r»  I4,S00  comnion  stock  and  ^i,WS,700  preferretl  stock 
— tof:d,  $.-..-.,r,.j:5.ri<M).  Shares,  ?.">0.  In  March,  l'.KHJ,  the  authorized  common  stock  was 
mcrrus,.,!  („  S lti.(«)0,n(X)(  to  provide  for  the  conversion  of  the  convertible  bonds  and  future 
requirement*.  In  November,  l'.IOS.  the  authorized  amount  was  increase.!  to  $5<»,()00,00<> 
in  order  to  earry  out  the  readjustment  plan.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative 
«  ividends,  and  participates  witli  die  eotnmon  stock  in  further  distribution  of  profits  when  the 
utter  luts  re.vived  7  p.  c.  dividends.  All  stocks  have  equal  voting  )>o\ver.  Imth  cl.-csses  of 
llSlL',l  un  N««  V'"-k.  Pittsburgh  and  Hoston  Stock  Exchanges. 
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Property  and  plant,  includin 
Sinking  fund  5  p.  o.  < 

Investment* — Securities  of  other  companies 


g  equipment,  etc . 
convertible  bonds. 


Comparative  Consolidated  Balance  Sheet  of 
Manufacturing  Co.  and  Subsidiary  Manufacturing  Companies  In  the  United 

{Does  not  include  New  England  Wcstinghousc  Co.) 

Ant:,                                              March  31,  March  31 

1916  1915 

t21.201.3O5  S19.8fc2.S70 

706  337 

.  15,662,752  *20.336.H4 

Current  assets: 

Caah                                                      8.184.941  8,855,280 

Subscribers  to  capital  stock  

Cash  deposit  for  divideuds  1  ,      AIK  I(l0 

Cash  on  deposit  to  pay  bond  coupona  /  l-321-615  123-,u9 

Account*  receivable                                      9,811.217  6.857.731 

Notea  receivable                                         2,546.813  2.98S.655 

Caab  for  redemption  of  4-yr  5  p.  c.  notea  

Working  and  trading  aaaeta                             18.850.847  13.307.7W 

Other  aaaeU— Chartera,  patents,  advance  pay- 
ee*                                               4,345.497  6.226,502      6.176.031      fl.198 195 

ete                                          807.151  700,000        890  834  813.333 


March  31. 

1914 
$20,054,505 
455 
22.104,482 

0.210.782 
38,883 

132.951 

8,110.202 
4.289,637 

14.663.387 


March  SI. 
1913 
$20,467,225 
160 
23,883,861 

5,259.338 
44,785 

99,606  j 

8.920.820 
3.796,941 
6.500 
18.510.223 


March  31. 

1913 
fl9.195.188 
445 

23,384,515 

8.340,081 
46,927 
610 
89,617 
7,976,044 
3,395,426 

137119,286 

7,073.515 


March  31  ■ 

1911 
S17.692.146 
445 

24,034.636 

6,634,677 
53,929 
941 
27,340 
9.494,731 
2,946,561 

14,321,474* 

7,188,640 


►   


Totala  

UdMkr, 

Capital  stock— Preferred  , 

Common  

Convertible  5  p.  e.  gold  bonds  of  1931 . . 

Debenture  certificates  of  1913  

Bonds— Walker  Co.,  due  Jan.  1. 1916,  guar  

6p.  c  collateral  notea,  due  June  23,  1913  

.  e.  collateral  notes,  due  Sept.  27, 1913  

.  e.  collateral  notea  of  Aug.  1, 1913  

o.  collateral  notes  of  1917  (French  Loan) 

c.  collateral  notes,  due  June  29.  1914  

c.  collateral  notes,  due  Aug.  1.  1915  

5-.  6-  and  1 5-yr.  5  p.c.  notes  issued  under  read' 


.$82,432,046   $79,080,425   $82,672,240  $87,998.9*7  SS2.620.654  $82,395,510 


$3,09.3.700 
52.t>14.SOO 
3.283,000 


S3.00S.700 
•38,716,138 
•2J.710.OOO 


690.000 


6p 
Bp 
5p 
6p 

If 

justment  plan 
Real  estate  mtges  assumed  in  purch.  of  prop.  . . . 

Syndicate  agreement  note  

Current  liabilities: 

Accounts  payable  

Interest,  taxes,  wages.  Ac,  accrued  not  due . . . 

Other  current  liabilities  

Reserve  for  inactive  materials  and  supplies,  ad- 
justment of  production  orders  and  accta.  rec . . . 


2.720.000  2.721.000 


$3,908,700 
3fl.700.2S8 
21.246.000 

850.000 


2,720.000 
1,250.000 
3.250.000 


$3,098,700 
36.700.288 
20.262.000 
1,540,000 
850.000 
2.000.000 
1,500.000 
4.000.000 
2.720,000 


$3,998,700 
36,700.288 
19,944.000 
1,540.000 
860,000 


4.000,000 
2,720.000 


$3,998,700 
36.694.588 
19,957,000 
1,800.000 
860,000 


4,000,000 
2,720,000 


96.250 

98.750 

524.250 

959.250 

1,383.650 

1,383,650 

210.000 

210,000 

413.000 

483.000 

493.000 

228,200 

300.000 

1.503,370 

2.270.03S 

2.210.391 

8,361,359 

2.187.666 

2,454.675 

675.156 

5KI.0S6 

646.280 

550.752 

437,503 

672.804 

t4.293.SOO 

853,008 

664.460 

581.902 

422,706 

140395 

762.662 

699.324 

749.741 

1.294.178 

5964  225 

9,246,707 

7.473412 

7.659.130 

7.348522 

6,648.964 

ToUls  .$82,432,946  $79  080  425   $82,672,240  $87,998,987  $82,620,654  $82,395,510 

*  Include*  $l.3<M.05fl  common  utoek  and  $1,262  0  V>  convertible  bonds  In  Id  in  rre*-;irv 

t  Made  up  as  follows:  Preferred  dividend  payable  in  April.  $69,977;  common  dividend  payable  in  April,  $789,672;  advance 

Byments  on  contracts.  $2,111,036;  unpaid  debenture  ccrtihcatc  bonds,  notes  and  interest  and  dividends,  $1.321,615— total, 
.202.300. 

Note.—  The  foregoing  balance  sheet  does  not  include  either  the  contingent  liability  for  the  advance  payment  of  $12,037,500 
on  account  of  contracts  for  trmv  rifles  ur  the  contra  asset  of  an  equal  amount  of  cash  paid  over  to  the  New  England  We 
Co.,  nor  are  the  assets  and  liabilities  of  the  New  England  Co.  included  in  the  above  balance  sbeeU 


Current  Attrtt: 

Out   

•Sulwe ribers  to  capital  -«ti>ck  .... 
(.'ash  deposit  for  dividends    .  | 
Cash  on  dep-wit  to  pay  bond  f 

coupon'.. .,  ;  j 

Accounts  receivable  

Notes  receivable  

Cash  f-»r  r.  leiuption  of  notes. . . 
Working  and  trading  i 


Net  Working  Capital,  March  31. 


1916 
$8,184,941 


1.321.615 

9.811.217 
2.546.813 


1915  1914 
$S.S55,2S0  $4210.7*2 

  38.SS3 


6.057.731 

2,938,653 


132,951 

S.I  10,202 
4.289,837 


1913  1912 
$5.259.33S  $8.340.0S1 
41.7*5  46.927 

610 


99,'klo  \ 
I 


.8.850.947      13.307.795  14.083.387 


S  (.617 

7,976.044 
3.796,941  3.395.420 

5.500   

18.510.223  13.119.2S6 


1911 
Sfl.rt34.577 

53.92  J 

941 
27.340 

9.494.731 
2.946.551 


1910 
$7,010,951 
410,210 

521 
91,295 

9.169.503 
3.706.915 


14.321.474  13.893.595 


Totals.   540.715333    $31,931,571    $33,445,842   $36,637,213  $32,967,991   $33,479,643  $34,373,020 


Dtduch 

Notes  pa  table  

Accounts  pavable   

Interest,  tajo-..  waxes,  etc.,  ac- 

cruid  

Other  current  liabilities  


♦4.503,370     $2,270.O3S    $2,210,191     $.3,361,359  S2.IS7.666 


675.156 
4,292,300 


5*1.056 

853.008 


546,280 
554.160 


559.752 
881,002 


437.503 

422.705 


  $100,000 

$2,454,073  2.509,155 

572.S04  573.928 

140,895  79.748 


Totals  

Net  working  capital 


$9,470,826  11.701.102  $3,311,131  $4,503,013  S4.0I7.S74 
31.34i.707    $2v.'3.-UtVJ   S50.134.7II    $32,131,200  $29,920,117 


$3,168,371  $3,262,8?  1 
$30,311,269  $31,110.1-9 


Value  of  Unfilled  Orders  at  Close  of  Years  Ended  March  31. 


1904  S8.374.074 

1905   7.149.021 

1906   9,916,211 

1907  14,237.212 

*  Exclusive  of  orders  for  war  munition* 


1908   $7,522,262 

1900    7.583.435 

1910   11,256.197 


1911   $7,616,058 

1912   8.137,961 

1913   12.061,473 


1914   S7.951.3S5 

1915   ♦5.464.005 

1916  *22.0O7,995 
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Foreign  Co:: 


We«tin*houie  Elec.  Co.,  Ltd..  atk, 
Brit.  Weatitu' 


Elrc  A  Mfg.'"* 

MbwtoN  •tock^-4%. 3;i37.io».s4 

Socicte  Anonyme  Weatinghouae; 

Debentures—  5%   1.335.247.92 

•Societa  Italiaua  WestinghoiMe: 

ItaJy—  Debenture*— 5%  

Socicte  Electrique  Weetinghouse  de 
Kussie — Russia: 

Capital  stock  

Debentures — 5%  

Westingbouse  Metallfaden-Oluhlamp- 

eofabrik  Geaellsehaft  m  b.H — stock. 
Coiupaguie  dee  Lain  pus  a  Filament 

Motallique — stock  

Can.  Weslinghouse  Co..  Ltd.,  stock. .. 
Traction  &  Power  Securities  Co  ,  Ltd  , 


ent  of  Investments  March  31,  1915. 

{Litest  Rendered.) 

Book  Values  Book  Vsittd 

Traction  and  Power  Cos.: 
Capital  stocks   $521,232.35 

720.250.58 


$1.00 

1.308.075.10 


481,33  .55 


2.00 
512.343.02 

343.879  87 

74.331.39 
1.953.400.00 


aowers  Co.— stock.  . . 


772.58a.  18 
515.458.00 


Total. 


Miscellaneous  Companiee, 

Capital  slocks  

Bonds  


$U41.482.»3 


$747,747.47 
262,289.74 


Total   $1,010,037.21 

  $36,709.88 


Miscellaneous  Investments 
Miscellaneous  investments. 


Total. 


Capital  stocks  and  bonds  of  subsidiary 
and^  allied   manufacturing  cos. 


$316,709.88 


S    4,081,099  00 


Total   $10,433,764.87      Total  investments  (book  value) ....  *|17.683.093  89 

•  Does  not  include  $1,391.0'^)  common  stock  and  $1,262,000  convertible  sinking  fund  bonds  of  Uie  West- 
Electric  and  Manufacturig  Co  be!d  in 


Transfer  Agent,  etc.— Transfer  agents,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.;  Union  Trust  Co.,  Pittsburg,  Pa.,  and  The  New  England  Trust  Co.,  Boston, 
Mass.  Registrars  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.;  Fidelity  Title  and  Trust 
Co.,  Pittsburgh,  Pa.;  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Annual  meeting, 
on  second  Wednesday  in  June,  at  East  Pittsburg,  Pa.  Transfer  books  close  twenty  days 
before  and  re-open  day  following  annual  meeting. 

Dividends.— Quar.  divs.  (Jan.  10,  etc.)  at  the  rate  of  7  p.  c.  per  annum  paid  on  the  pref 
stock  from  1892  to  May,  1903.  In  July,  1903,  2?  8  p.  c.  was  paid,  and  from  Sept.,  1903,  to  Oct. 
1907,  inclusive,  quarterly  dividends  at  the  rate  of  10  p.  c.  per  annum  were  paid.  With  the 
quarter  ended  Sept.  30,  1909,  the  payment  of  dividends  was  resumed  at  the  rate  of  7  p.  c. 
per  annum  on  the  preferred  capital  stock,  and  there  was  also  paid  ZJ4  P-  C.  on  account  of  the 
deferred  dividends  on  the  preferred  stock  which  had  been  unpaid  since  Sept.  30,  1907.  Dur- 
ing the  year  ended  March  31,  1911,  regular  dividends  of  7  p.  c.  were  paid  on  the  preferred 
stock  and  a  balance  of  834  p.  c.  dividends  accumulated  but  unpaid  in  previous  vears.  Regular 
quarterly  dividends  at  the  rate  of  7  p.  c.  per  annum  paid  thereafter  to  date.  The 
following  quarterly  dividends  have  been  paid  on  the  common  (assenting)  stock:  lH  P-  c- 
Feb.  20,  1900;  from  May,  1900,  to  May,  1901,  inclusive,  quarterly  dividends  of  l^p.  c. 
each  were  paid,  and  from  July,  1903,  to  Oct.,  1907,  quarterly  dividends  of  2\i  P-  c-  ^ch J 
April,  1912,  to  July  30,  191"),  at  rate  of  4  p.  c.  per  annum.  A  quarterly  dividend  of  {}•>  p.  c. 
was  paid  October  30,  191o,  and  the  same  rate  has  been  continued  to  date. 

Preferred  and  common  dividends  are  usually  declared  about  March  24,  June  17,  Sept. 
22  and  December  22,  and  paid  on  preferred,  quarterly,  January  15,  etc.;  on  common,  quarterly 
January  31,  etc.;  books  do  not  close  before  dividend  payments,  but  dividends  are  payable  to 
holders  of  record  on  last  day  of  month  preceding  dividend  payments.  Dividends  payable 
at  Pittsburgh.  Pa. 


Funded  Debt  outstanding  March  31,  1916: 

*3,283,000,  convertible  sinking  fund  5  p.  c.  gold  bonds,  dated  July  1,  1916,  due 
January,  1931;  interest  January  1  and  July  1  at  office  of  trustee,  Guaranty  Trust  Co.,  New 
Y«.rk,  X  V.  (  V,,,/,,,,,,  $1,000,  registerable  as  to  principal.  Redeemable  at  10.">  and  Interest 
on  .January  1,  l9l7,or  any  interest  date  thereafter  on  12  weeks'  notice;  all  bonds  redeemed 
shall  U-  cancelled. 

<''™'<r*ion  Privilege.  -  Any  holder  or  registered  owner  of  these  bonds  may  on  Decern- 
mt  41.  lfiltt,  or  any  day  prior  thereto,  convert  his  bonds  into  common  .stock  of  the  eom- 
P»n>  at  the  rate  ,,.  $1,0,10  p!tr  value  of  stock  for  each  bond,  and  thereafter  and  at  any  time 
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prior  to  the  maturity  of  bonds  and  up  to  thirty -days  prior  to  any  date  for  the  redemption 
of  the  bomls  which  may  be  nam?d  in  any  cull  for  redemption  thereof,  may  convert  his  bonds 
into  eommon  stock,  at  the  rate  of  $910  par  value  of  stock,  for  each  ljond. 

Purpw*  of  Issue. — TIitsl'  bonis  w.tc  issu^  I  to  retire  an  equal  amount  (820,7 10,0'JI), 
of  convertible  gold  debentures  dated  100  >,  as  per  plan  in  Manual  of  Industrials  for  1015,  page 
741.  The  plan  was  successfully  carried  through,  the  entire  issue  of  1905  has  been  retired  and 
of  the  new  convertible  bond*  issued  all  but  $3,283,0:):)  have  been  converted  into  common 
stock  up  to  March  31.  191  >. 

Morlgujc  ProrUhn.—Tiv  trmt  iirf'ature  provider  that  upon  default  in  the  payment 
of  interest  and  the  continuance  thereof  for  sixty  days,  or  upon  default  in  the  payment  of 
principal  or  upon  the  default  in  the  observance  of  performance  of  any  oth'*r  covenant,  con- 
dition or  agreement  and  the  continuance  of  such  last  mentioned  default  for  sixty  d'iys  after 
notice  to  the  company  by  the  trustee,  the  trustee  may,  and  upon  a  requisition  in  writing 
signed  by  the  holders  or  registered  owners  of  one-fourth  in  amount  of  the  bonds  then  out- 
standing, shall  declare  the  principal  of  all  the  l>onds  to  be  forthwith  due  and  payable,  and 
thereupon  may  forthwith  undertake  and  prosecute  such  proceedings  at  law  or  in  equity  as 
the  trustee  may  be  advised  by  counsel  to  enforce  payment  of  the  bonds  and  the  interest 
accrued  or  to  areure  thereon. 

Holders  or  registered  owners  of  oO  p.c  in  amount  of  the  bond-i  from  time  to  time  out- 
standing, shall  liavc  the  right  to  waive  any  event  of  default  and  its  consequences,  whether 
before  or  after  proceedings  shall  have  bwn  taken  by  the  trustee  to  enforce  the  bonds  of  the 
indenture,  and  shall  have  the  right  to  direct  and  control  the  action  of  the  trustee  in  any  pro- 
ceedings instituted  by  the  trustee" for  the  enforcement,  of  the  bonds  or  of  the  Indenture; 
and  it  shall  lie  the  duty  of  the  trustee,  in  so  far  as  in  its  judgment  it  may  lawfully  do  so,  to 
conform  to  and  l>e  govcrened  by  such  waiver  and  direction;  but  no  such  waiver  shall  extend 
to  or  affect  any  sulisequent  event  of  default  or  impair  any  right  consequent  on  t  he  happening 
thereof.  The  Trust  indenture  further  provides  that  the  amount  of  lx>nds  which  may  be 
executed  by  the  company  and  authenticated  by  the  trustee  is  limited  so  that  never  at  any 
one  time  shall  there  be  outstanding  thereunder  bonis  for  an  aggregate  principal  amount 
exceeding  S2O,710,0O0. 

The  company  covenants  and  agrees: 

•''»  It  will  not  issue  any  collateral  notes  in  addition  to  those  outstanding  at  the  date 
hereof  or  other  bills  payable,  unless  the  average  of  the  annual  net  earnings  of  the  company 
and  it,*  subsidiary  manufacturing  companies  in  the  Vnited  States,  for  the  three  calendar 
years  next  preceding  such  bwue,  shall  be  at  least  double  the  amount  of  the  annual  interest 
upon  the  aggregate  indebtedness  of  the  company  and  its  said  sulisidinry  companies,  at  the 
date  of  such  issue,  and  upon  the  collateral  notes  or  other  bills  payable  so  to  be  issued. 

"(b)    The  total  issue  of  bonds  under  this  Indenture  shall  not  exceed  $20,710,000. 

"(c)  No  collateral  notes  in  excess  of  $6,000,000  sliall  at  any  time  be  issued  by  the  com- 
pany against  any  assets  held  by  it  at  the  date  of  the  trust  indenture  of  March  30,  1906,  but 
only  against  securities  thereafter  acquired  by  it,  and  in  every  case  of  the  issue  of  such  notes 
in  excess  of  $6,000,000  the  value  of  the  collateral  pledge  to  secure  them,  as  appraised  by  two 
appraisers  designated  by  the  company  and  approved  by  the  trustee,  shall  equal  120  p.  c. 
of  the  face  value  of  such  collateral  notes 

"(d)  The  aggregate  amount  and  value  of  the  quick  assets  of  the  company  and  its  said 
subsidiary  companies, as  the  term  'quick  assets'  Is  in  the  indenture  denned,  shall  at  all  times 
exceed  the  aggregate  indebtedness  of  the  company  and  its  subsidiary  companies,  exclusive 
however,  of  the  collateral  notes  of  the  company. 

*'(e)  The  aggregate  indebtedness  of  the  company  and  its  subsidiary  companies,  ex- 
clusive of  its  bonds  Issued  hereunder,  and  of  its  collateral  notes,  and  after  deducting  in 
every  case  cash  on  hand,  shall,  at  no  time  exceed  the  sum  of  $6,250,000." 

The  company  further  covenants  and  agrees  that  its  corporate  franchise,  its  pateutd. 
its  real  estate,  its  factories,  and  the  machinery  and  tools  which  are  in  any  such  factories,  are 
free  from  mortgage  and  othor  liens,  and  that  it  will  not  mortgage  or  otherwise  create  or  suffer 
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any  lien  upon  the  same  or  upon  any  property  of  the  same  classes  which  it  may  hereafter  acquire 
unless  provision  for  the  payment  of  such  lien  shall  have  been  made  by  the  deposit  of  money 
with  the  trustee  or  otherwise  as  mentioned  in  indenture  provided,  however,  that  neither  the 
granting  of  any  license  under  any  of  the  company's  patents,  nor  the  pledge  of  collateral  to 
secure  collateral  notes  permitted  to  be  Issued  by  the  terms  of  the  trust  indenture,  nor  the 
acquisition  of  property  subject  to  purchase-money,  or  other  lien,  nor  the  holding  of  property 
so  acquired,  shall  be  a  violation  of  this  agreement. 

Sinking  Fun '/.—The  ivKiip.my  covenants  an  1  a-rr.vM  that  until  th»  burls  shall  have 
been  fully  paid  or  the  moneys  to  redeem  the  same,  shall  have  be^n  deposited  with  the  trustee, 
it  will  pay  to  the  trustee  on  December  31.  in  each  year  beginning  with  lil I -"».  as  and  for  a 
sinking  fund  for  the  purchase  or  redemption  of  outstanding  bonds,  the  sum  of  $500,000. 
All  sums  of  money  paid  to  the  trustee  on  account  of  such  sinking  fund  shall  be  applied  hy 
the  trustee  under  the  direction  of  the  company  from  time  to  time  for  the  purchase,  or  on 
and  after  January  1.  1017,  to  the  redemption  of  hmds,  at  not  exceeding  103  p.  c.  oft  lie 
face  value  thereof  and  accrued  interest.  All  bonds  purchased  or  redeemed  by  means  of 
the  sinking  fund  shall  b*  cane  died. 

Lixtid  on  the  New  York  Stock  Exchange. 

92,720,000  (entire  issue)  collateral  trust  5  p.  c.  10-yr.notes,  formerly  French  loan 
(see  below),  authorized,  $4,000,000;  dated  Oct.  1,  1907,  due  Oct.  1,  1917,  interest  April  and 
Oct.,  at  the  Bankers  Trust  Co.,  New  York,  N.Y.,  trustee,  or  at  the  Guaranty  Trust  Co., 
London,  England.  Dcno-ninn' ion,  $1,000  or  £205  15s  3d.  These  notes  are  subject  to  re- 
demption at  105  p.  c.  on  any  intorest  day  on  or  after  Oct.  1, 190S,  to  Oct.  1,  1912,  inclusive,  or 
at  102 H  p.  c.  after  that  date.    No  sinking  fund. 

On  April  1,  1909,  the  company,  at  the  request  of  the  holders  of  the  then  outstanding 
franc  notes,  entered  into  an  agreement  whereby  the  franc  notes  outstanding  to  the  face 
amount  of  Fes.  14,000,000  were  made  payable  in  United  States  gold  coin  or  in  pounds  sterl- 
ing, instead  of  in  French  francs  or  pounds  sterling,  and  the  holders  of  the  outstanding  franc 
notes  were  given  the  right  to  receive  notes  payable  in  United  States  gold  coin  or  in  pounds 
sterling  to  $2,720,000  face  amount. 

Security— On  August  23,  1912,  these  notes  Were  secured  by  Fes.  10,500,000 
5  p.  c.  obligations  of  the  Societe  Electrique  Westinghouse  de  Russie  (taken  at 
the  agreed  value  of  83  p.  c.  of  par);  Fes.  7,157,5005  p.  c.  obligations 
of  the  Societe  Anonyme  Westinghouse,  of  Paris  (taken  at  the  agreed  value 
of  par);  $322,000  shares  of  the  Canadian  Westinghouse  Co.,  Ltd.  (taken  in  the  first 
instance  at  the  value  of  115  p.  c.  of  par);  $69,000  Westinghouse  Electric  and  Manu- 
facturing Co.  5  p.  c.  convertible  bonds  and  $742  cash.  By  the  terms  of  the  loan  agreement 
the  company  is  obligated  to  maintain,  at  all  times,  on  deposit  with  the  trustee  as  security  for 
the  payment  of  the  notes,  collateral  of  an  agreed  or  market  or  appraised  value  of  not  less  than 
120  p.  c.  of  the  aggregate  face  amount  of  the  notes  outstanding.  In  the  event  of  the  agreed 
or  market  or  appraised  value  of  the  collateral  deposited  and  pledged  exceeding  120  p.  c.,  the 
company  is  entitled  to  receive  back  the  excess.    Lifted  on  New  York  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offering.— $300,000  in  Oct.,  1911,  by  Curtis  A  Sanger,  New  York,  at 
973^  and  interest. 

$96,250  15-year  5  p.  c.  notes,  due  Januarv  1,  1924. 

Incm,  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$210,000  real  estate  purchase  money  mortgages. 


said  committee. 
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Board  of  Directors,  Westinghouse  Electric  and  Manufacturing  Co. 


H.  H.  Westinghouse  New  York.  N.  Y.  A.  G.  Becker  Chit-ago.  III. 

Joseph  W.  Marsh  Pittsburg,  Pa.  Geo.  M.  Verity  MIcMlotowo,  O. 

Albert  H.  Wiggin  New  York.  N.  Y.  Wm.  MeConwsy  Pittsburg.  Pa, 

Guy  E.  Tripp  Pittsburg,  Pa.  J  J.  Hanaucr  New  York.  N.  Y. 


Officers. 


Guy  E.  Tripp,  Chairman  of  Board 

Edwin  M.  Herr,  President  

L.  A.  Osborne,  Vice-President. . . 


New  York,  N.  Y. 
. . .  Pittsburg,  Pa. 
...Pittsburg,  Pa. 


Charles  A.  Terry,  Vice-President  

H.  P.  Davis,  Vice-President  

T.  P.  Gay  lord,  Acting  Vice-President  

James  C.  Bennett,  Comptroller  and  Secretary . . 
H.  D.  Shute,  Treasurer  and  Assistant  Secretary, 


New  York,  N.  Y. 
. . .  Pittsburg,  Pa. 
. .  Pittsburgh,  Pa. 


New  York,  N.  Y. 
..Pittsburgh,  Pa. 


Principal  Office 


 East  Pittsburgh,  Pa. 

165  Broadway,  New  York,  N.  Y. 


New  York  Office 


Companies  Controlled  by  the  Westlnghouse  Electric  and  Manufacturing  Co. 

WESTINGHOUSE  MACHINE  CO.  (THE).— Incorporated  in  1881,  in  Pennsylvania. 
The  company  manufactures  steam  engines  of  from  5  to  10,000  h.  p.,  steam  turbines  of  from 
10  to  45,000  h.  p.,  reduction  gears  for  land  and  marine  service,  marine  turbines,  gas  engines, 
Ran  producers,  condensers,  automobile  engines,  and  mechanical  stokers.  Besides  owning 
extensive  plants  at  East  Pittsburgh,  Pa.,  the  company  has  modern  foundries  at  Trafford 
City,  Pa.,  and  Attica,  N.  Y. 

In  December,  1907,  the  finances  of  the  company  were  readjusted  on  a  basis  outlined  in 
the  Manual  for  1910,  page  2106. 

Stockholders,  on  March  9,  1911,  authorized  consolidation  with  the  Westinghouse  Fount 
dry  Co.,  and  the  authorization  of  a  new  mortgage  of  $10,000,000  covering  the  combined 
properties,  securing  an  issue  of  $10,000,000  first  and  refunding  mtge.  6  p.  c.  gold  bonds.  Under 
a  supplemental  trust  indenture  of  Jan.  2,  1911,  the  $6,233,000  collateral  trust  6  p.  c.  notes, 
due  Jan.  2,  1911,  were  extended  to  Jan.  2,  1914,  and  the  $8,471,000  sinking  fund  gold  bonds, 
due  1932,  pledged  as  security  to  these  notes  were  cancelled  and  replaced  by  $6,926,000  of 
above  1st  and  ref.  mtge.  6  p.  c.  gold  bonds,  into  which  the  extension  notes  are  convertible. 
(Sec  below}. 

The  Westinghouse  Machine  Co.  formerly  owned  $4,000,000  common  and  $1,000,000 
preferred  stock  of  the  Electric  Properties  Company,  which  was,  in  June,  1912,  acquired 
by  a  syndicate  composed  of  Wm.  Morris  Imbrie  &  Co.,  Stone  and  Webster,  Westinghouse 
Electric  and  Manufacturing  Company  and  others. 

At  a  meeting  of  the  Board  of  Directors  held  December  28,  1912,  a  plan  to 
convert  the  $4,005,500  outstanding  3ty.  notes  into  1st  and  refunding  mtge.  6  p.  c.  gold  bonds 
was  declared  effective  as  of  Jan.  1,  1913.  Under  the  plan  President  Westinghouse  purchased 
$1,000,000  of  the  bonds  for  additional  working  capital  to  care  for  an  expanding  business  and, 
in  addition,  to  enable  the  company  to  extend  its  operations  to  lines  of  product  recently  brought 
to  complete  development. 

A  voting  trust  controlled  the  election  of  directors  during  the  life  of  the  collateral  trust 
convertible  notes  in  the  interest  of  the  noteholders,  but  terminated  as  of  Jan.  1,  1913,  by  the 
conversion  of  the  notes  into  bonds. 

Control.— During  the  fiscal  year  ended  March  31.  1915,  the  Westinghouse  Electric 
and  Manufacturing  Co.  acquired  more  than  85  p.  c.  of  the  capital  stock  of  the  Westinghouse 
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Machine  Co.  through  an  exchange  of  stock  on  the  basis  of  one  share  of  Westin?houae  Electric 
and  Manufacturing  Co  conaman  stock  for  three  shares  of  stock  of  the  Machine  Company. 

Capital  Stock.— Authorized,  $10,000,000;    outstanding,  $7,518,250.    Shares,  $50. 
Listed  on  Pittsburgh  Stock  Exchange. 

Transfer  Agent,  etc. — Transfer  agent,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Registrar. 
Safe  Deposit  and  Trust  Co.,  Pittsburgh,  Pa.  Dividends  of  6  p.  c.  per  annum  were  paid 
quarterly  up  to  Oct.,  1902;  from  Jan.,  1903,  to  Oct.,  1907,  10  p.  c.  per  annum  was  paid;  none 
paid  thereafter.  Annual  meeting,  .second  Wednesday  in  June,  at.  East  Pittsburgh,  Pa. 
Books  elose  not  less  than  two  nor  more  than  twenty  days  tafnre,  and  re-open  day  after 
annual  meeting. 

Funded  Debt  Outstanding: 
$353,Q9t  gold  debenture  5s,  dated  1900,  due  Jan.  1,  1920,  interest  Jan.  1  and  July  1, 
at  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  JtcdmnaMe  by  lot  at  105.  A  uflwmol 
amount,  $1,500,000,  of  which  a  sufficient  amount  is  reserved  to  retire  the  1st  mtge.  bonds. 
Sinking  fund  requirements  call  for  $100,000  each  Jan.  1,  commencing  1906,  payable  either 
by  surrender  of  certificates  of  this  issue  or  in  cash  to  be  used  in  redeeming  or  for  purchase. 
Drnominntum,  $1,000.      Listed  on  Pittsburgh  Stock  Exchange. 

$6,297,000  first  and  refunding  gold  6s,  dated  Nov.  1,  1910;  due  Nov.  1,  1940; 
interest  quarterly,  February,  etc.    Denomination,  $1,003.    Colonial  Tru*t  Co.,  Pittsburgh, 

trustee 

Income  7'</j:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$394,000  Westtnghouse  Foundry  Co.  1st  mtge.  $1,000  5s,  dated  1902,  due  $50,000 
on  each  May  1,  from  1917  to  1926;  interest  May  1  and  Nov.  1,  at  Colonial  Trust  Co.,  Pitts- 
burgh, Pa.    Guaranteed,  principal  and  interest,  by  Westinghousc  Machine  Co. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tiix. 

* 

Directors.  -Janus  D.  Callery,  E.  M.  Herr,  II.  T.  Herr.  William  MeConway,  John  R. 
McCune,  Jos.  W.  Marsh,  L.  A.  Osborne,  duy  E.  Tripp,  H.  II.  WcstinghouBC. 

Officers.— H.  II.  Weatinghousc,  Chairman  of  Board;  Guy  E.  Tripp,  Chairman  of  Execu- 
tive Committee;  E.  M.  Herr,  Pres.;  II.  T.  Herr,  Yice-IVs.  and  Gen.  Mgr.;  L.  A.  Osborne, 
Vice-Pres.;  W.  A.  Bole,  Viee-Pres.;  J  a*.  (.'.  Bennett,  Sec;  C.  W.  McGheo,  V>st.  Sec;  II.  1> 
Shute,  Trea-s.;  C.  V.  Holmes,  \sst.  Treas.;  I'.  E.  Craig,  And.;  Jos.  A.  Dickey,  Asst.  Awl. 
Office,  East  Pittsburgh.  Pa. 


WESTINGHOUSE  GEAR  AND  DYNAMOMETER  CO. — Incorporated  November 
24,  1913,  in  Pennsylvania,  for  the  purpose  of  introducing  and  promoting  the  use  of  the 
Westinghoiwe-Melville-Macalpine  Reduction  Gearing,  and  issuing  licenses  for  manufacture 
and  Side  of  same. 

Control. — Controlled  by  Wcstinghouse  Machine  Co.  through  ownership  of  $1.2*i0,000 
of  the  $1,500,000  capital  stnek. 

Capital  Stock.  -Authorized  and  outstanding.  SI ..'00.000.  The  Westinghouse 
Machine  Co.  owns  $l,'2b0.000  of  capital  stock.  Share-.  *IIM).  Stock  transferred  at  coin- 
patiy's  office.    Animal  meeting,  third  Tuesday  in  May. 


WESTINGHOUSE  MACHINE  CO.  BONDS  &  STOCKS 

BOUGHT,  SOLD,  QUOTED 

HOLMES,  BULKLEY  &  WARDROP 

.1/.  >■,!>, ,  -,  .Vftr    )'„•■!:  •(•!<.'  fV?-'<«."<^,  >.'<•••■  >rU,-)>  t. 

m^ALL  STREET  UNION  BANK  BUILDING 

YORK  I'riMile  wire  to  Pittsburgh  PITTSBURGH 
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Directors. — T.  P!  Oaylord.  Pittsburgh.  Pa.;  H.  T.  Herr,  E.  M.  Herr,  II  D.  Shute, 
East  Pittsburgh,  Pa.;  Ouy  E.  Tripp,  rl.  II.  West ingl »ouse,  Xew  York,  X.  Y.;  Herbert  (I.  Stock- 
well.  i»hiladelphia,  Pa. 

Officers.  -E.  M.  Herr,  Pres.;  II.  T.  Herr,  Vice-Pres.;  James  C.  Pcnnett,  Sec;  II.  D. 
Shute,  Treas.;  C.  W.  McOhec,  Asst.  Sec.  aiul  Asst.  Tre.-is.,  East  Pittsburgh,  Pa.  Office, 
East  Pitt«burKh,  Pn. 

Company  In  which  the  Westlnghouse  Electric  and  Manufacturing  Company  Is 

Interested. 

BRITISH  WESTINGHOUSE  ELECTRIC  AND  M'F'G  CO.,  LTD.  (THE).— Organ- 
ized July  10,  1899  in  Great  Britain.  This  company  by  1903,  completed  the  construction  and 
equipment  of  immense  works  for  the  manufacture  of  electric  apparatus,  steam  turbines  and 
gas  engines.  Its  real  estate  holdings  comprise  133  acres,  which  it  holds  under  an  annual 
rent  charge  of  £8,845  ($42,898). 

The  Westinghouse  Electric  and  Manufacturing  Company's  investment  in  the  capital 
stocks  of  the  Societe  Anonyme  Westinghouse  (French  company)  were  sold  during  the  fiscal 
year  ended  March  31,  1915,  to  The  Pritish  Westinghouse  Electric  and  Manufacturing  Com- 
pany, Ltd.  Payment  was  received  in  the  form  of  other  securities.  The  British  company 
now  owns  the  controlling  interest  in  the  French  company,  and  through  the  latter  the  con- 
trolling interest  in  the  Italian  company. 

Income  Account,  year  ended  December  31,  1915.  Crass  profit,  .£293,989.  Deduc- 
tions: Depreciation  on  works,  machinery,  plant,  etc..  £44,317:  redemption  of  6  p.  c. 
prior  lien  debentures.  £7.502.  interest  on  i\  p.  c.  prior  lien  debentures.  £12,-138,  interest 
on  4  p.  c.  mortage  debenture  stock.  £49,»>54:  expenses  on  surplus  land,  £3,230 — total 
deduct  inns,  £117,237.  Net  profit  for  year,  £170,752.  appropriated  a.s  follows:  amount 
written  off  patents,  goodwill,  etc,  £25.000:  special  depreciation  due  to  wsr  conditions, 
£35,241 ;  reserve  for  employees'  liability  £5.000;  to  dividends  on  preference  shares  (7'->  P  <•■>. 
£75.000 -total.  £110.211.    Balance  for  year.  £3*1,511. 

Capital  Stock. — Authorized  and  is-ued,  £1,000,000  non-eumulative  preference  shares 
of  £2  each,  and  £150,000  ordinary  shares  of  £2  each  (issued  as  fully  paid).  Capital  stock 
late  in  1913  was  reduced  from  £1,875,000  (divided  into  500,000  preferred  shaies  of  £3  each 
and  75,000  ordinary  shares  of  £5  each,  all  fully  paid).  In  order  to  maintain  the  same  relative 
position  of  the  two  classe  of  shares  as  it  stood  at  ncorporation,  the  rate  of  dividend,  after 
stock  decrease  was  increased  as  fol  ows:  On  the  preference  shares  from  10  p.  c  to  15  p.  c, 
and  on  the  ordinary  shares  from  12  p.  c.  to  30  p.  c;  the  division  of  any  surplus  profit  between 
the  two  classes  of  shareholders  being  distributed,  viz.,  om>-fourth  thereof  among  the  preference 
and  tlirce-fourths  among  the  ordinary  shares    Quoted  on  the  London  Stock  Exchange. 

Debenture  Stock.— £1,241,353  ($6,020,502)  4  p.  c.  mtge.  debenture  stock,  interest 
payable  Jan.  I  and  July  1;  redeemable  at  any  time  after  Jan.  1,  1912,  at  the  option  of  the 
company  at  1 10  p.  c.  on  six  months'  notice,  while  in  the  event  of  liquidation  it  is  to  be  repaid 
at  the  same  price.  Authorized,  £1,402,500,  secured  by  a  specific  mortgage  on  the  lands  and 
buildings.  The  balance  of  £221,147  of  debenture  stock  is  held  in  reserve  against  a  rent  charge 
of  the  company's  freehold  property.    Quoted  on  the  London  Stock  Exchange. 

Prior  Lien  Debentures.— £199,800  tt.  c.  dated  1908,  interest  payable  April 
1  and  Oct.  1 ;  principal  redeemable  by  means  of  an  annual  cumulative  sinking  fund  of  2  p.  c. 
(with  power  to  the  company  to  increase  the  same),  i  >  be  applied  annually  in  purchasing  de- 
bentures in  the  open  market  at  par  or  undor,  cxclus  ve  of  accrued  interest,  or  by  drawings, 
while  any  debentures  not  previously  redeemed  will  Oe  repayable  at  par  Jan.  1, 19."*3.  or  on 
the  security  becoming  enforcible.  Amount  authorized,  £300,000;  issued  £250.000;  re- 
deemed, £50,200;  outstanding  £199,800.    Quoted  on  the  London  Stock  Exchange. 
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Comparative  General  Balance  Sheet,  December  31. 

 1915    1914  

A*tet»:                                                                                       £            •  d  £          «  0 

Capital  expenditures— Rood  will,  etc                                                     100,000     0  0  125.000     0  d 

Works,  machinery,  plants,  etc                                                           1,008.079      s  0  1.107.136    19  6 

<  ffiee  furniture,  equipment,  etc                                                              5,473    11'  9  4,527    13  5 

Stock  and  material  on  hand,  etc                                                      1 .000.5*4    10  5  759.278    12  8 

Completed  work  on  contracts  .                                                            27C,          1"  II  282.480     6  1 

Sundry  debtors,  less  reserve  for  bad  and  doubtful  debta                         848,555    16  8  220.951     6  4 

Patent  renewn.1  fees,  insurance,  etc.,  in  advance                                        3.130     7  0  2,976     5  7 

Shares  and  debentures  in  other  companies                                             175.5*6    16  1  172,610    16  0 

Hills  receivable                                                                                         10  I3i      L»  1  lf»,7K6     5  4 

Government,  colonial  and  foreign  securities                                           143,326    15  0  99,511     6  1 

Cash  at  short  call,  in  hand  and  on  deposit                                           110,343     3^  3  241,643     0  2 

Totals                                                                                         3.27H.LN.S    15  2  £3,092.908    11  2 

Liabihtu*: 

Capital  stock                                                                                   1 , 150.0OO     0  0  1,150.000     0  0 

Six  per  cent,  prior  lien  debentures                                                        109,800     0  0  207.300     U  0 

Four  per  cent,  mortgage  debenture  stock                                            1.241.353      0  o  1,241,353     0  0 

Prior  lien  debenture  redemption  account                                                      88     7  10  6,826     7  10 

Interest  accrued  on  debentures                                                              27, MM      I  2  2S.038    11  2 

Sundry  creditors  and  credit  balances                                                    400,067      1  205,922     3  9 

Unclaimed  preference  dividend  and  debenture  interest                                   524      0  5  347     6  3 

Bank  loan                                                                                            15,000     0  0   

Dividend  jiayable                                                                                 75.0OO     0  0   

Reserve  for  employees  liability                                                              15,000     0  0  10,000     0  0 

General  reserve                                                                                  100,000     0  0  100.000  \  0  0 

Profit  and  loss  account                                                                         44.032      1  4  83.121     2  2 

Totals  ;                                                        3.278.2SS    15  2  £3.092,908    U  2 

Directors. — J.  Annan  Bryce,  M.  P.,  Chairman;  Lieut.-Col.  Montagu  Cradock,  C.  B. 

Edw.  A.  Goulding,  M.  P.,  W.  W.  Blunt,  Norman  B.  Dickson,  M.  I.  C.  E.;  Ph.  A.  Lang, 
Alex.  Spencer. 

Officers.— Ph.  A.  Lang,  Managing  Director;  Arthur  E.  Scanes,  Sec.  and  Treas.  Office, 
2  Norfolk  Street,  Strand,  London,  W.  C,  England. 


WKST.MORELAKD  COAL  CO.  -Incorporated  May  5,  1 S '> I ,  in  Pennsylvania,  for 
tin:  purpose  of  mining  coal  in  Westmoreland  County,  Pa.  Furnishes  gas  eoal  to  many  law 
plants  throughout  the  United  States.    In  April,  1905,  purchased  control  of  the  Penn  Gas 

ConlCo. 

Capital  Stock.— Authorized  and  outstanding,  $0,000,000,  increased  from  $5,000,000 
June  25,  1013.  Shares,  $50.  Stoek  transferred  at  company's  office,  Philadelphia.  Pa. 
Registnir,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting  first  Wednesday  in  April, 
at  Philadelphia,  Pa.    Hooka  do  not  close.     Listed  on  Philadelphia  Stock  Exchange. 

f  Dividends. — Hooks  close  about  two  weeks  before  and  re-o|X'ti  day  after  dividend 
payments.  Previous  to  July  1,  1010  dividends  were  paid  semi-annually  April  and  October. 
From  July  1.  1010  quarterly  dividends  at  rate  of  2  p.  c.  Dividends  at  rate  of  10  p.  C.  pW 
annum  paid  (April  and  October  1)  from  1004  to  October  1010,  inclusive;  1911,  0  p.  c;  1912, 
to  1015  7  p.  c.  per  annum;  January  I,  11)10  and  April  1,  1010,  o  p.c.  each;  July  1,  1916, 
2  p.  c.  Extra  dividend  of  2  p.  c.  paid  on  Octotwr  I,  1902.  A  stock  dividend  of  25  p.  c.  was 
declared  in  April,  1004. 

Notes.— On  June  25,  1913,  the  stockholders  authorized  an  issue  of  $1,000,000  5  p  c. 
serial  notes,  dated  October  1,  1013,  and  payable  within  seven  years.  Secured  by  collateral 
trust  (h  od  p  edging  shares  of  Penn  Gas  Coal  Co.,  owned  Proceeds  to  acquire  coal  lands 
adjacent  to  present  operations. 

Income  Tax.— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Dlrectors.-W.  D.  Winsor,  Win.  Cnrpender,  C.  S.  W.  Packard,  L.  A.  Riley,  E.  L 
Welsh,  G  O.  McCreary,  S.  P.  Hutchinson,  L.  R.  Page,  John  Hampton  Barnes, W.Catherwood 

Officers.- s  p  Hutchinson.  Pres  ;  H.  C.  Adams,  Vh-e-Pres  ;  George  McCnll.  Trcns.: 
Herman  Roll.  s,.,.  and  Asst.  Treas  :  Howard  R  Vearsky,  Asst.  Sec,  Philadelphia,  Pa.  OfHce, 
224  South  Third  Street,  Philadelphia,  Pa 


Digitized  by 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1359 

Company  Controlled  by  Westmoreland  Coal  Co. 
PENN  GAS  COAL  CO.— Incorporated  March  1,  1861,  in  Pennsylvania,  with  a 
petual  charter.   The  company  owns  coal  mines  in  Westmoreland  County,  Pa. 

Control. — Controlled  through  stock  ownership  by  Westmoreland  Coal  Co. 

The  Westmoreland  Coal  Co.  acquired  control  of  this  company  in  April,  1905,  on  the 
basis  of  II 00  for  each  $50  share  of  Penn  Gas  Coal  Co.  stock. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,500,000.  Shares,  $50. 
Stock  transferred  and  registered  at  office  of  company.  Dividends  in  recent  years  were 
paid  as  follows:  1906  to  1910,  inclusive,  10  p.  c;  1911,  5  p.  c;  1912  to  1915,  7  p.  c.  each; 
payable  semi-annually,  June  1  and  December  1.  Books  close  about  two  weeks  in  advance 
of  dividend  j>enod  and  re-open  one  day  afterward.  Company  acts  a*  transfer  agent.  Annual 
meeting,  second  Thursday  in  January,  at  company's  office.  Listed  on  the  Philadelphia 
Stock  Fxchange. 

Directors.  -Win.  D.  Winsor,  U*wis  A.  Riley,  S.  Pemberton  Hutchinson.  Win.  Car- 
pender,  Edward  L.  Welsh. 

Officers. — S.  Pemberton  Hut  chimin,  Pres.;  II.  C.  Adams,  Vice-Pros.;  George  McCall, 
Treaa.;  Herman  Roll,  Sec.  ami  Asst.  Treas.;  H.  R.  Yearsley,  Asst.  Sec.  Office,  222  South 
Third  Street,  Philadelphia,  Pa. 


WEST  POINT  MANUFACTURING  CO.— Incorporated  in  1888,  in  Alabama.  Manu- 
factures cotton  goods.  Plant  is  located  at  West  Point,  Ga.  The  company  has  developed 
a  water  power  at  the  cost  ol  about  $400,000,  and  its  mill,  together  with  the  Shawmut  Mill, 

and  the  Fairfax  Mill,  also  owned  by  the  company,  is  ojHirated  by  power  derived  from  thif» 
source. 

Comparative  General  Balance  Sheet,  October  31. 

A»s«U:  HH'i  1SH4  1013  1912  1011  1910 

Property  account   $2/»:i5.*27  $.',<.*>3.WH)  $2,530,03.1  $2,030,282  $2,519,323  $2,456,500 

Securities  owned   213. 77 5  JlO.ono  210.000  210,000  210.UO0  210.000 

Inventories   I,207,s22  02O.OS2  1.204,341  S33.964  853.175  828,501 

Cash  and  accts  rec.    .  373.240  341,500  246.135  266.649  212,364  212,075 

ToUls.                     $4,760,604  $4,I25AS1  $4,200,429  $3,940,805  $3,704,862  $3,708,075 

Lxabxlitita: 

Capital  stock                $  I  ,<V>  1  ,.'>U(J  $i, 500,000  $1,500,000  $1,500,000  1,500.000  $1,500,000 

Floating  indebted  new.      M2.500  001.500  1.107.000           968.000  1,205,000  1,187,473 

Account*  payable                14.70.'.  17.SI0                                      32,013  12,971   

Accrued  lialalitit-s   ...  12,432       

Depreciation                     137.7-Vi  05.032                                   203.540  134,188  66,061 

Capital  stock  aubscrip.       22O..V.0   ....        

Profit  and  loss                1.923,384  1.037.633  1.5S0.997        1.237,333  942,703  954,541 

Totals  "$4,760,664      ~Si7l  25.581         $1,200,420      $3,940,895      $3,794,862  $3,708,075 

Capital  Stock.— Authorized  $2,000,000  ^outstanding,  $651,500.    Shares,  $100.  Ta 
free  in  New  York,  Connecticut,  New  Hampshire,  Vermont  and  Rhode  Island.    The  capital 
stock  was  increased  in  1909  from  $500,000  to  $1,500,000  for  the  purpose  of  developing  water 
power  and  of  building  the  new  Shawmut  Mill,and  in  1915  from  $1,500,000  to  $2,000,000  for  the 
purpose  of  building  the  new  Fairfax  Mill. 

Dividends.— Dividends  have  been  paid  as  follows:  1901,  25  p.  c;  1902,  10  p.  c;  1903, 
8  p.  c;  1904,  8  p.  c;  1905,  12  p.  c.;  1906,  15  p.  c;  1907,  15  p.c.;  1908,  7  p.c.;  dividends  at 
the  rate  of  ti  p.  c.  per  annum  to  December  30,  1012,  when  4  p.  c.  was  paid;  1913,  1914  and  1915, 
*  p.  c.  each;  1910  ito  June  30i,  S  p.  c.  Dividends  arc  payable  .June  30  and  Deceml»er  31. 
Books  do  not  do*-  in  advance.  Annual  meeting,  first  Thursday  in  December,  at  West 
Point,  Ga. 

Directors. — K.  Frank  Lanier,  Geo.  II.  Lanier,  West  Point,  Ga.;  Horace  S.  Sears,  Justin 
E.  Gale,  Albert  Stone,  Jr.,  Charles  H.  L'tlcy,  William  II.  Wellington,  Boston,  Mass.; 
LaFayette  Lanier,  Langdale,  Ala.;  Josuhua  B.  Richmond. 

Officers.-  Joshua  B.  Richmond,  Pres.;  George  PI.  Lanier,  Yicc-Prcs.  and  Gen.  Mgr., 
West  Point,  Ga.;  Horace  S.  Sears,  Sec.  and  Treas.,  Boston,  Mass.    Office,  West  Point,  Ga. 
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WEST  SACRAMENTO  CO.— Incorporated  Feb.  17,  1910,  in  California.  Owns  about 
7,000  acres  of  land  in  Yolo  County,  opposite  the  city  of  Sacramento,  with  a  frontage  on  the 
Sacramento  River  of  about  seven  miles.  This  land  is  being  developed  for  agricultural, 
residential  and  industrial  purposes,  including  wharfage  facilities,  warehouses  and  other 
improvements. 

General  Balance  Sheet,  June  30\  1916. 

itoul  ist»t«'  and  <J.  v.  l.»|)tm-iit  *2. 2.19 ,001  32  f'.ipitnl  *tork  81 ,902.t>70  00 

Stock*  toiil  liondi*   l  »a,7 1/>. 77  ,  Funded  debt   I.7S4.000  00 

Note*  :»nd  .vrounUi  waivable.  4 l.».KIs.41»  Sow*,  stnri  accounts  puyahlf  ,*iB8,:O0.02 

Und  «U«-s  debtors          .   ....  35M.CWI.3  Profit  and    Ul,«72.4« 

Cuali  rn.«iuon    l'i  Intcn-Hf  pnyablo    14H.S79  Vt 

Sinking  fund    I«.04s.l7 

Capital  ftswcti*  and  di.swunt*  on  M-curi 

iti«*   1,470.  J.i:t.  S<i 

Ti.tnl  UJw-ta    *4,fiO»».VW.:«       Tula  I  liabilities    $4,tiO0.S.*L*  X-i 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $1,992,970.  Shares,  $100.  An 
assessment  of  $2.50  per  share  was  levied  in  April  1910.  Annual  meeting,  thin!  Wcdnesda> 
in  February.    Secretary  arts  as  transfer  agent. 

Funded  Debt  $1,7*4,006  first  mortgage  6  p.  c.  sinking  fund  30-year  gold  $1,000 
coupon  bonds,  due  July  1,  1930,  but  subject  to  rt  demotion  on  any  interest  date  at  105; 
interest,  January  and  July  1,  at  office  of  the  tn/sttr,  Mercantile  Trust  Compam ,  San  Fran- 
cisco, Cal.  Sinking  fund,  commencing  July  1,  1910,  and  each  year  thereafter,  a  sum  which 
shall  be  at  least  equal  to  the  quotient  obtained  by  dividing  the  aggregate  amount,  par  value, 
of  the  principal  of  the  bonds  which  shall  be  issued  and  outstanding  at  the  time  of  such  pay- 
ment, by  the  total  number  of  years  which  shall  then  remain  before  the  bonds  shall  mature 
which  in  1910  amounts  to  one-fourteenth  of  the  outstanding  bonds,  in  1917,  one-thirteenth; 
in  1918,  one-twelfth,  etc.  A  minimum  of  50  p.  c.  of  all  amounts  received  from  sale  of  property 
is  deposited  with  trustee  to  be  applied  to  redemption  of  these  bonds.  .1  u/W/x/,  $2,000,000, 
of  which  $2-0,000  retired  through  sinking  fund,  leaving  SI, 781,000  outstanding. 

S'oU  The  company  has  the  consent  of  practically  all  the  above  bondholders  to  defer 
bond  interest,  beginning  Jan.  I,  1915  to  and  including  July  2,  1021.  waving  certain  provi- 
sions as  to  sinking  fund.  Both  bonds  and  deferred  coupons  are  to  I*  duly  stamped  by  Mer- 
cantile Trust  Co.,  Sau  Francisco,  Cal.  to  cover  this  arrangement. 

$330,110.79  Mortgages  and  Contracts.  -Outstanding  of  which  no  details  furnished. 

Directors.  —P.  I  Manse  n,  B.  P.  1  ilienthal.  J.  II.  Clide.  Mrs  l  izzie  II  (Slide,  C.  F. 
Dilhuan,  F.  W.  Kiesel,  A.  F.  Boynton. 

Officers.  -J.  H.  ( Hide,  Pres. :  P.  1.  Manson,  Vice-lW:  A.  F  Wellington.  Sec.  and  Treas. 
Office,  110:t  Alaska  Commercial  Bldg  ,  San  Francisco,  Cal. 

WEST  VIRGINIA  PULP  AND  PAPER  CO.-  -  Incorporated  in  1899,  in  Delaware,  and 
acquired  the  stock  of  a  West  Virginia  corporation  of  the  same  name;  also  tho  stock  of  the 
Morrison  &  Cass  Paper  Co.,  of  Tyrone,  Pa.  Purchased  the  property  of  the  Duncan  Co,  at 
Mechanichville,  N.  Y.,  in  January,  1901.  In  1900,  purchased  the  capital  stock  of  the  Williams- 
burg Paper  Mfg.  Co.,  Williamsburg,  Pa.,  on  account  of  which  the  company  issued  $850,000 
debenture  bonds.  All  the  subsidiary  companies  were  consolidated  with  tliis  company  as  of 
November  1,  1909.  Owns  plants  at  Mechanicwillc,  N.  Y.,  Tyrone  and  Williamsburg,  Pa., 
Luke,  Md.,  Covington,  Va.  and  Davis,  W.  Va.  Plants  include  a  total  of  23  paper  machines 
with  :i  daily  output  of  500  tons  of  book  paper;  a  coating  mill  producing  10  tons  of  coated 
pi  per  per  day.  In  addition,  manufactures  about  250  tons  of  bleached  sulphite  pulp  and  250 
tons  of  bleached  soda  pulp  per  day.  Paper  manufactured  at  Mechaniesvillc,  N  Y.,  Tyrone 
and  Williamsburg,  Pa..  Luke,  Md.  and  Covington,  Va.  Bleached  sulphite  pulp  manufac- 
tured at  MerhunicviUe,  N.  y.f  Covington,  Va.  and  Davis,  W.  Va.  Bleached  soda  pulp  man- 
ufactured  at  Meehanie.ville,  N.  Y.,  Tyrone  and  Williamsburg,  Pa.  aud  Luke.  Md.  Lumber 
operations  at  Cass  and  Spruce,  W.  Va.  have  a  daily  capacity  of  100,000  feet.  Timber  lands, 
ajout  150,000  acrca,  located  in  Pocahontas,  Randolph  and  Webster  Counties,  W.  Va. 
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Capital  Stock.— Authorized,  $20,000,000;  outstanding,  Nov.  1,  1915,  $16,324,100. 
Shares,  $100.  Stock  is  transferred  at  company's  office.  Registrar,  Washington  Branch, 
Corn  Exchange  Bank,  New  York,  N.Y.  Annual  meeting,  third  Tuesday  in  December,  at 
company's  office,  New  York,  N.  Y. 

Funded  Debt  Outstanding  Nov.  1, 1915  (total  $2,360,400). 

$738,000  1st  mtge.  20-yr.  $500  and  $1,000  gold  5s,  dated  July  1,  1901,  due  July  1, 
1921,  interest  Jan.  1  and  July  1,  at  office  of  the  trustee,  Equitable  Guarantee  and  Trust  Co., 
Wilmington,  Del.  Redeemable,  $110,000  annually,  since  July  1,  1911.  Subject  to  call 
at  any  time  since  July  1,  1911,  at  par  and  interest.  Secured  by  first  lien  on  company's  mills 
at  Tyrone,  Pa.,  Luke,  Md.,  Davis,  W.  Va.,  and  Covington,  Va.(  and  also  on  60,000  acres 
timberland.    Original  amount  authorized,  $1,500,000. 

Income  Tax:    Interest  payable  without  deduction  of  l'nited  States  normal  Income  Tax, 

$978,000  new  1st  mtge.  20-yr.  $1,000  coupon  5s,  dated  April  1,  1904,  due  May  1, 

1924,  interest  May  1  and  Nov.  1,  at  office  of  the  trustee,  Washington  Trust  Co.,  New  York- 

N.  Y.    Authorized,  $1,000,000.    Subject  to  call  from  May  1,  1905,  to  May  1,  1914,  at  105- 

Redeemable  since  May  1, 1914  at  par  and  accrued  interest.    Secured  by  first  lien  on  company's 

mill  at  Meehanic^ville,  N.  Y. 

Income  Tax:    Interest  payable  after  deduction  of  Unite;!  States  normal  Income  Tax. 

$644,400  30-yr.  $100  and  $1,000  debenture  5s,  dated  July  I,  1906,  due  July  1,  1936, 

interest  quarterly,  Jan.  1,  etc.,  at  company's  office.    Authorized,  $850,000.  Redeemable 

$20,000  each  year  since  July  1,  1911. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— John  G.  Luke,  David  L.  Luke,  Adam  K.  Luke,  Thomas  Luke,  P.  C.  Louns- 
bury,  New  York,  N.  Y.;  Joseph  K.  Cass,  John  G.  Anderson,  Tyrone,  Pa.;  John  C.  Duncan, 
MechanicHville,  N.  Y.;  David  Lindsay.  Officers:  John  G.  Luke,  Pres.;  David  L.  Luke, 
and  Thomas  Luke,  Vice-Pres.'s;  Adam  K.  Luke,  Treas.;  Chas.  A.  Cass,  Sec.,  New  York, 
N.  Y.   Office,  200  Fifth  Avenue,  New  York,  N.  Y. 

WKTIIERILL  A  BBO. — Incorporated  Nov.  7,  1908,  in  Pennsylvania,  and  succeeded 
a  firm  of  the  same  name.  Manufactures  white  lead  and  allied  products.  Works  located  at 
Thirtieth  Street,  south  of  Chestnut  Street,  Philadelphia,  Pa. 

General  Balance  Sheet,  December  31,  1915.— Capital  stock,  $000,000;  surplus,  $39,- 
902— total,  $639,902.  Contra:  Property  account,  $413,954;  bills  and  accounts  receivable, 
$52,108;  inventories.  $118,263;  cash,  $55,577 —total,  $639,902. 

Capital  Stock. — Authorized  and  outstanding,  $500,000  6  p.  c.  cumulative  preferred 
and  $100,000  common.    Shares.  $100.    No  bonds. 

Directors.— W.  H.  Wetherill,  A.  P.  Wcthcrill,  Webster  King  Wetherill,  Philadelphia. 
Pa.  Officers:  W.  II.  Wetherill,  Pres.  ;  A.  P.  Wetherill,  Vicc-Pres.;  Webster  King  Wetherill, 
Sec.  and  Treas.,  Philadelphia,  Pa.    Office,  Philadelphia,  Pa. 

WEYMAN-BRUTON  COMPANY.  -Incorporated  December  2,  1911,  in  New  Jersey. 
The  company  is  empowered  to  buy,  to  cure  and  sell  leaf  tobacco;  to  buy,  manufacture  and 
sell  snuff  in  any  and  all  its  forms;  including  the  acquisition  by  purchase,  by  manufacture, 
or  otherwise,  of  all  materials,  supplies,  machinery  and  other  articles  necessary  or  convenient 
for  use  in  connection  with  and  in  carrying  on  the  business  herein  mentioned,  or  any  part  thereof. 


W «  make  a  tpeciaUy  of  dealing  in  the  tecuritiet  of  the 

WEST   VIRGINIA.    PULP    (SL  PAPER 

CO. 

FREDERIC    H.   HATCH  <H 

CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Telephone  to  Boston  and  Philadelphia 

C*bU  Addraaa  Hatcheau 
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It  was  organized  in  accordance  with  a  decree  of  the  Circuit  Court  of  the  United  States  for 
the  Southern  District  of  New  York  made  and  entered  on  Nov.  16,  1911,  in  the  disintegration 
of  The  American  Tobacco  Co.  Pursuant  to  the  plan  of  disintegration,  the  company  received 
from  the  American  Snuff  Co.  the  following  factories,  plants,  brands  and  businesses  as  follows: 

(1)  The  snuff  factory  and  brands  manufactured  therein,  located  at  Chicago,  111.,  hereto- 
fore known  as  Chicago  Branch  of  American  Snuff  Company,  which  during  the  year  1910 
produced  4,817,748  lbs.  of  snuff,  with  a  selling  value  of  $2,528,584.25. 

(2)  Two  well-equipped  snuff  factories  and  brands  manufactured  therein  located  at 
Nashville,  Tenn.,  heretofore  known  as  the  Bruton  and  Condon  Branch  and  the  Standard 
Snuff  Co  Branch  of  the  American  Snuff  Co.,  which  during  the  year  1910  produced  3,825.- 
188  lbs.  of  snuff,  with  a  selling  value  of  $1,616,300.21. 

(3)  All  of  the  stock  of  DeVoe  Snuff  Company,  a  corporation  having  a  factory  in  Spots- 
wood,  N.  J.,  for  the  manufacture  of  snuff,  which  during  the  year  1910  produced  413,490  lbs. 
of  snuff,  with  a  selling  value  of  $152,542.25. 

(4)  Fifty  per  cent,  of  the  capital  stock  of  the  National  Snuff  Co.,  Limited,  of  Canada, 
a  corporation  having  a  factory  in  Montreal  for  the  manufacture  of  snuff,  which  during  the 
year  1910  produced  245,338  lbs.  of  snuff. 

In  addition  to  the  above  factories,  the  company  is  amply  supplied  with  leaf  tobacco, 
leaf  storage  houses  and  warehouses  and  leaf  rehandling  plants.  The  company  has  license 
to  transact  business  in  each  of  the  States  in  which  it  has  factories,  plants  and  leaf  tobacco 
storage  warehouses.  For  the  conveyance  of  above  properties  the  company  turned  over  to 
the  American  Snuff  Co.  its  entire  capital  stock  ($4,000,000  common  and  $4,000,000  preferred). 
For  the  disposition  made  by  that  company  of  said  stock,  eoe  Manual  of  Industrials  for  1912, 
page  1643.  The  value  of  sales  during  year  1910  including  sales  of  DeVoe  Snuff  Co.  but  not 
including  this  company's  proportion  of  the  sales  of  National  Snuff  Co.,  Ltd.,  were  $4,297,- 
486.71;  net  income  from  manufacture  and  sale  of  snuff  during  year  1910,  including  earnings 
ol  DeVoe  Snuff  Co.  and  this  company's  proportion  of  the  earnings  of  National  Snuff  Co., 
Ltd.,  was  $1,293,759.39.    Company  commenced  operations  Dec.  1,  1911. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Tcr  Cent. 

*NYf  Kariicd  cm  I'n-farred  ( 'onunoii  Divitl'  n Surplus  Tot!'! 

l-'nrniiicsi.  Common.  Dividends.  K-'KuI.ir  Extra  f<>r  War  Surplu*. 
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1013                      J .220. » 7*  23  7!',  2>o,oih>  4  20,'too  4,?m«)  ooo  4tf  270, .".22 

11U4                         1.10V.'23  22(17', ■  2MMHHI  JMI.orO  t»>*M«M»  3S.023  42'.'.072 

191.5                       1.271.372  24.78',  2*0.000  JSO.ttOO  400.000  111.372  510,444 

•  Aftf-r  d»durtinK  all  charge*  and  cxpenso?  of  innnuKoimnt  nnd  providing  for  Kcil<  1:1!  'in 
t  lu  scrip. 

Earnings  on  Common  Stock,  years  ended  December  31.  -1921,  22.0S  p.  c;  19)3, 
23.74  p.  c;  1914,  22.97  p.  c;  1915,  21.7s  p.  0. 
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Net  Working  Capital,  Dec.  31. 


Current  A  wet*  : 

inventory.  .  .  ,  

O'ft^K  ,  

Bills  and  accta.  receiv  . 

101". 

1,750,255 
1.2S1.1I7 

1!M4 

<>}  \o  1   1  v> 
Q^,>>_  1 ,  1  <*£ 

1.32S.  si'i 
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CI    171  til 
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1  13.261 
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SI.SI7.S71 
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Net  working  capital.  .  . 

$602.6.12 
$4,684,051 

$31 1,66s 
5.018.150 

$20')  227 
-1.5IS.64I 

J2fil.Mil 
4.058,-i33 

S13S.150 
3.203. 1S2 

Capital  Stock.— Outstanding,  July  1,  1910,  $4,6(K),(HK)  7  p.c  non-cumulative  pre- 
ferred; *  1,000.000  couunon— total,  $9,200,000.  Authorized.  $0,000,000  preferred  and  $0,000,- 
000  couunon.  I  folders  of  preferred  stock  were  offered  the  right  to  subscribe  at  par  for  $000,000 
preferred  stock  and  holders  of  common  stock  were  given  the  right  to  8tilwcril>e  at  par  for 
SoOO.OOO  couunon  slock.  The  sulwcriptions  could  Ix;  paid  in  dividend  scrip  at  par.  The  pro- 
ceeds were,  used  to  redeem  $1,200,000  dividend  serip.  The  sale  of  "this  stock  increased 
amount  of  each  class  outstanding  to  $4,000,000.  The  amount  of  each  class  authorized  was 
increased  in  March  1915,  from  $4,000,000  to  Sti.OOO.OOO.  Shares,  $100.  Both  classes  of  stock 
have  equal  voting  jxnver.  No  shares  or  shares  of  stock  sh  ill  be  voted  on  at  any  election  which 
shall  have  been  transferred  on  books  of  the  company  within  twenty  days  next  preceding  such 
election.  No  prior  lien  to  the  preferred  stock  shall  be  created  without  the  assent  of  two- 
thirds  in  interest  of  each  class  of  stockholders,  both  classes  of  stock  are  listed  on  New 
York  Stock  e  xchange. 

Dividends.— Dividends  on  both  classes  of  stook  declared  quarterly,  first  Wednesdav 
in  March,  etc.,  and  paid  quarterly,  January,  etc.  Checks  mailed.  Books  do  not  close. 
Dividends  of  7  p.  o.  per  annum  were  paid  on  preferred  from  April,  1912, to  July  1,  191  '•, 
inclusive;  on  common  stock  from  July,  1912,  to  October,  1913,  inclusive,  2>$  p.  c.  quarterly; 
January,  1914,  to  July,  1910,  inclusive,  3  p.  c.  quarterly.  Extra  dividends  were  paid  as 
follows:  Jan.  2,  1914,  20  p.  c  ($800,000),  and  Jan.  2,  1915,  10  p.c.  ($400,000)  in  0 
p.  c.  scrip,  redeemable  by  the  companv  in  cash  or  stock  at  par  on  or  before  Deccnd>er  31, 
1910.  The  scrip  issued  Jan.  2,  1914,  and  January  2,  191")  was  called  for  payment  in  cash 
with  interest  on  Dec.  31,  1915.  An  extra  cash  dividend  of  10  p.  o.  on  the  couunon  stock  was 
paid  on  Jan.  3,  1910.  On  July  1,  1910  an  extra  cash  dividend  of  1  p.  c.  was  also  paid. 

Transfer  Agent,  Etc.— Transfer  agent,  Farmers  Loan  and  Trust  Co.,  New  York.  N.  Y. 
Registrar  of  stock,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday 
in  March,  at  Jersey  City,  N.  J. 

Directors. — J.  Peterson,  J.  H.  Bowers,  D.  E.  Rice.  I.  L.  Elliott,  A.  A.  DeVoe,  Ernst 
Schmeisser,  John  M.  De  Voe.    Officers:  J.  Peterson.  Pres.;  J.  II.  Bowers  and  D.  E.  Rice, 

Vicc-Pres's.;  I.  L.  Elliott,  Sec.  and  Treas.    Office,  50  Union  Square,  New  York,  N.  Y. 

WHEELING  METAL  AND  MFG.  CO. — Incorporated  December  8,  19  )4.  in  West 
Virginia.  Manufacturers  of  sheet  metal  building  materials.  Manufacturing  plant  Plainfield, 
W.  Va.  Warehouses  at  Little  Rock.  Ark.,  and  Richmond,  Va.  Owns  entire  capital  stocks  of 
Victoria  Metal  Co.,  Richmond,  Va  ,  and  Little  Rock  Metal  CelllngCo.,  Lit  He  Rock,  Ark. 
and  L.  J.  Ih  lm  &  Co.,  Pittsburgh,  Pa. 

General  Balance  Sheet,  June  30,  1910.  Capita!  stock,  $500,000;  bills  and  accounts 
payable,  $90,H00;  accrued  pay  roll,  $3,300;  dividends  payable  July  1 ,  1910,  £7,500;  undivided 
profits,  $99,023— total,  $707*344.  Contra:  Property  account,  $250,725;  inventories,  $410,- 
355;  cash,  $10,204— total,  $707,344. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $500  000.  Shares.  $50.  Annual 
meeting,  third  Tuesday  in  February.  Dividends  at  rate  of  p.  c.  are  paid  quarterly, 
January  1,. etc.    No  bonds. 
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Directors.— J.  S.  Gibbs,  F.  Harris,  O.  K.  Reid,  Wra.  Karbach,  A.  E.  Nay,  G.  W.  Row, 
E.  L.  Westwood,  Wheeling,  W.  Va. 

Officers. — J.  S.  Gibbs,  Pres.:  O.  E.  Reid,Vice-Pres.;  F.  Harris,  Sec.;  G.W.  Kow,Treas., 
Wheeling,  W.  Va.;  W.  H.  Smith,  Gen.  Mgr.,  Glendale,  W.  Va.    Office,  Wheeling,  W.  Va. 

WHEELING  MOLD  AND  FOUNDRY  CO.— Incorporated  in  1803  in  West  Virginia. 
Manufactures  iron  and  steel  castings,  machinists'  and  engineers  rolling  mihs  equipment,  and 
heavy  machinery.    Annual  production,  about  $2,600,000. 

Income  Account,  year  ended  December  31,  1915— Gross  earnings,  $148,377.  Working 
expenses,  $26,901.  Net  earnings,  $121,476 — total  net  income,  $121,476.  Deductions: 
Taxes,  $4,965;  interest  on  bonds,  $15,000;  other  interest,  $15,723;  —total  deductions,  $35,- 
6KS.  Surplus  for  year,  $85,787;  surplus  forward,  $37,940 — total  surplus  Dec.  31,  1915,  $123,- 
728. 

General  Balance  Sheet,  Deceml>er  31,  1915—  Common  stock  outstanding,  $938,7.50; 
funded  debt  outstanding,  $250,000;  notes  and  accounts  payable,  $41 1,464;  other  liabilities, 
$167,482;  depreciation,  $70,211;  profit  and  loss,  $123,728— total,  $1,961,636.  Contra: 
Property  account,  $1,157,787;  other  permanent  investments,  $£9,428;  inventories,  $398,960; 
accounts  receivable,  $251,214;  cash,  $75,Ool ;  other  working  assets,  $9,18€— total,  $1,961,636. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000,  increased  from  $750,000  in 
January,  1914.  Shares,  $100.  Stock  transferred  at  company's  office.  Annual  meeting  held 
last  Thursday  in  January.  A  stock  dividend  of  50  p.  c.  was  paid  March  1,  1906,  and  one  of 
33  1-3  p.  c.  declared  in  January  1907.  Quarterly  dividends  of  8  p.  c.  per  annum  were  paid 
from  1910  to  1913.  None  since.  Hooks  close  five  days  before  and  re-open  immediately  after 
payment.    Stock  not  listed. 

Funded  Debt.— Authorized  and  issued,  $250,000  first  mortgage  20-year  gold  6  p.c. 
bonds,  due  March  1,  1930;  interest  March  1  and  September  1,  at  office  of  the  trustee,  Dollar 
Savings  and  Trust  Co.,  Wheeling,  VV.  Va.  Denomination,  $1,000.  RnU'ttnable  at  103  from 
March  1,  1915,  to  March  1,  1920,  and  thereafter  at  par.    Sevurtri  by  first  lien  on  plants. 

IntottK  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  E.  Blue.  B.  W.  Peterson.  C.  C.  Woods,  L.  V.  Blue,  Chas.  H  Copp, 
II.  M.  Russell,  Jr.;  Geo.  A.  I.aughliu,  II.  E.  Field,  II.  C.  Ogden.  Wheeling,  W.  Va. 

Officers.  II.  E.  Field,  Pres.  and  Gen.  Mgr.:  L.  V.  Blue,  Viee-Pres.,  Pittsl.urg,  Pa.; 
Clias.  C.  Woods,  Trcus.;  11.  S.  Bradley,  Sec.,  Wheeling,  W.  Va.    Office,  Wheeling,  W.  Vs. 

WHEELING  STEEL  AND  IRON  CO.  -Incorporated  April  16,  1892,  in  We*t  Virginia. 
In  July,  1914,  took  over  all  the  property  and  assets  of  the  Wheeling  Sheet  &  Tin  Plate  Co. 
Plants  at  Wheeling  and  Bemvood,  W.  Va.,  and  Martin's  Ferry,  and  Vorkville,  O.  Property 
consists  of  three  blast  furnaces  with  a  yearly  capacity  of  250,000  tons;  one  Bessemer  steel 
'plftnt  w'tn  ft  yearly  capacity  of  225,000  tons;  one  9kelp  plant  containing  three  trains  of  rolls 
with  a  yearly  capacity  of  150,000  tons;  one  tube  plant,  containing  three  butt  weld,  and 
/  two  lap  weld  furnaces,  with  a  yearly  capacity  of  120,000  tons;  one  tin  plate  plant,  containing 
24  hot  mills,  24  cold  mills,  and  the  necessary  finishing  equipment,  with  a  yearly  capacity  of 
100,000  tons. 

Earnings.— Net  earnings  from  the  time  of  organization  in  1892,  to  Deeeml>er  31, 
1915,  twenty-three  years  and  eight  months,  after  allowing  for  depreciation,  were  $11,530,913, 
averaging  in  excess  of  $470,000  per  annum;  earnings  for  six  years  ended  December  31, 1915, 
averaged  §597,642  per  annum. 


Total  lialalitks   I12.074.1W 
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Capital  Stock.— Authorised,  f",500,000  {increased  from  J5.000.000  in  July.  1914), 
Outstanding  July  21,  1916,  $6,195,400.  Sharps,  $100.  Transfer  office,  Wheeling,  W.  Va. 
Annual  meeting,  second  Tuesday  in  February,  at  Wheeling,  W.  Va.  Books  close  14  days 
before  an  1  re-open  one  day  after  annual  meeting. 

Dividends.— Dividends  payable  quarterly,  January,  etc.  by  mail.  Books  close 
10  days  before  and  rc-open  day  after  dividend  payments.    Dividend*  in  1909,  1910,  and 

1911,  10  p.  c.  per  annum;  1912  and  1913,  8  p.  c.  per  annum;  1914,  7  p.  c;  1915,  4 Hp.  c; 
April  10  and  July  1,  1916,  2  p.  c.  each. 

Funded  Debt.— $2,500,000  1st  mtge.serial  gold  6s,  dated  July  1, 1915,  due  $150,000  each 
July  1.  from  July  1,  1918  to  1923  inclusive,  and  $100,000  each  July  I  from  1924  to  1939 
inclusive.  Interest  Jan.  1  and  July  1,  at  the  Colonial  Trust  c(,.(  Pittsburgh,  Pa.,  or  at  its 
agency  in  New  York,  N.  Y.  Coupon  Ismds,  $1,000,  registerablc  as  to  principal.  Callable 
at  103  and  interest  on  any  interest  date  on  00  day.s'  notice,  but  if  less  than  the  entire  issue 
is  called,  the  last  maturing  ImhwIs  must  be  redeemed.  Triasler,  Coloiual  Trust  Co.,  Pitts- 
burgh, Pa. 

Aulfumzcd,  15,000,000;  $2,500,000  were  issued  to  duplicate  the  tin  plate  mill  located  at 
Yorkville,  Ohio,  giving  the  company  a  modern  twenty-four  mill  plant,  thereby  doubling 
its  capacity  in  this  department;  to  build  new  sheet  bar  and  skelp  mill  at  Benwood,  W.  Va.; 
and  to  enlarge  and  remodel  in  part,  thereby  increasing  its  capacity  to  150,000  tons  per 
annum.  Reserved  bonds  may  be  issued  only  for  75  p.  c.  of  the  actual  cost  of  additions  to 
the  company's  plant,  and  after  the  company  shall  have  sold  $1,300,000  of  its  stock  at  not 
less  than  par,  and  the  proceeds  expended  on  new  improvements  or  held  as  quick  assets; 
in  case  of  the  issuance  of  part  only  of  the  reserved  bonds,  the  stock  to  be  sold  at  the  same 
ratio;  provided  further,  that  net  earnings  for  the  preceding  yea*  shall  have  been  at  least 
three  times  interest  charges  on  bonds  outstanding,  including  those  to  be  issued,  after  payment 
of  bonds  maturing  during  that  year,  if  any. 

Security — Secured  by  an  absolute  first  mortgage  on  all  the  real  estate  and  plants  of 
the  company  now  owned  or  hereafter  acquired.  (See  under  History  and  Property  above.) 
Also  secured  by  pledge  with  the  trustees  of  all  the  stock  owned  in  the  following  companies: 
Reserve  Mining  Co.,  La  Rue  Mining  Co.,  Castile  Mining  Co.,  Fort  Henry  Mining  Co., 
Hubbard  Steamship  Company,  Bessemer  Limestone  Company,  Marble  Cliff  Quarries 
Compauy,  and  all  the  capital  stock  of  the  Wheeling  Coke  Company.  The  company  cov- 
enants in  the  mortgage  to  maintain  net  quick  assets  equal  at  all  times  to  75  p.  c. 
of  the  amount  of  bonds  outstanding  and  a  minimum  of  $2,500,000  net  quick  assets. 

Initial  Public  Off vrinu— Off  ered  ($2,500,000)  in  July,  1915,  at  100  and  interest,  by  The 
Colonial  Trust  Co.,  Pittsburgh,  Pa. 

Income  Tax:    Interest  pavable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  R.  Hubbard,  W.  F.  Stifel,  E.  W.  Oglebay,  E.  C.  Ewing,  W.  A.  Isott, 
Edward  Hazlett,  Geo.  E.  Stifel,  Robert  Hazlett,  H.  H.  Hornbrook,  J.  J.  Holloway,  B.  W. 
Peterson,  John  Duncan,  Isaac  M.  Scott. 

Officers.  -Isaac  M.  Scott,  Pres.;  John  Duncan.  Vice-Prcs.  and  Gen.  Sales  Mgr.;  C.  J. 
Hunter,  Sec.  and  Treas.;  H.  T.  Swift,  Asst.  Treas.;  W.  H.  Higgins,  Asst.  Sec.  and  Traffic 
Mgr.    Office,  Main  and  South  Sts..  Wheeling,  W.  Va. 

WHITAKKK  PAPER  CO.— Inc.  May  23,  1903,  in  Ohio,  to  distribute  all  kinds  of  manu- 
factured paper,  twine  and  cordage,  and  to  supply  pulp  to  paper  mills.  Company  is  one  of 
the  largest  distributors  of  newspaper  stock  in  the  United  States,  having  contracts  to  supply 
many  of  the  leading  daily  and  weekly  publications  of  the  country.  Company  has  plants 
at  Birmingham,  Ala.,  Atlanta,  Ga.  (operating  .oh  The  Whi taker  Paper  Co.);  Boston,  Mass 
(operating  as  Bay  State  Paper  Co.);  Baltimore.  Md.(  operating  as  Smith  Dixon  Co.  Division). 
Controls  the  Bay  State  Paper  Co.  (Boston.  Mass.;  through  ownership  of  a  majority  of  stock 

Merchandise  Sales  (fiscal  years).— 1904,  $1,078,129;  1905,  $1,130,300;  1910.  $2,450,189; 

1912,  $3,395,128;  1913,  $4,120,646  (latest  available). 
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General  Balance  Sheet,  January  2,  1914  (latest  available). 

Buildings   $200,316  Capital  stock   |50t>,000 

Notes  an<l  accounts  rucvivuble,   or».'>,M'»S  Merchandise  account*   456,753 

Cash   21.700  Bilh  pnynl>lo   65.000 

Mcrchwuliw   3l'>,3.Vl  Surplus   160,603 

Machinery,  auto  trucks,  etc   3.5.707 

Prepaid  inauranec ,  etc   4,3.11 

Total  wwcts   thVMWi      Total  liabilities   11,191,356 


Capital  Stock.— Authorized,  $750,000  common  :tnd  $250,000  preferred.  Outstanding, 
$500,000  common  and  $115,000  preferred.  Shares,  $100.  Preferred  stock  is  callable  after 
January  1.  1924.  at  par.  No  bonded  debt,  and  none  can  be  created  without  consent  of  75 
p.  c.  of  the  preferred.  Preferred  dividend.*  regularly  paid  quarterly,  .January  1  and  July  1; 
on  eommon,  in  recenl  years,  annuallv.  on  February  15,  as  follows:  190(1,  12  p.  c;  1007 
and  1D0S,  0  p.  c.  each;  1909,  12  p.  c;  1910  and  Hill,  6  p.  c.  each;  1012,  12  p.  c;  1913 
and  101 1,  t'i  p.  c  each.  Dividends  are  paid  at  Cincinnati,  O.  Hooks  close  one  day  before 
payment.  Annual  meeting,  third  Saturday  in  January,  at  Cincinnati,  ().  Books  close 
one  day  before  ami  re-oj>en  one  day  after. 

Directors.— A.  L  Whitaker,  I>.  F.  Parry,  H  P.  Warrener,  H.  Junginger,  Jr.,  K.  H. 
Cummings,  F.  G.  Pohh,  1).  H.  Gamble,  W.  C.  McLaughlin.  L.  H.  Glazier,  Cincinnati,  O. 

Officers.  A.  L.  Whitaker,  Pres.;  1).  F.  Parry,  \iee-Pres.;  II.  P.  Warrener,  Sec.  and 
Gen.  Mgr.;  If.  Junginger.  Jr.,  Treas.,  Cincinnati,  < ).    Office,  6th  and  Lock  Sts.,  Cincinnati,  0. 

WH1TAI.L  TATl'M  CO.— Incorporated  Jan.  2,  1901,  in  New  Jersey  as  successor  to 
Whitall,  Tatum  *v  Co.  Manufacturers  of  glass  bottles,  druggists'  and  perfumers'  glass  ware, 
and  druggists'  sundries.  Glass  works  located  at  I\ast  St.roudsburg,  Pa.,  and  Millville,  N.  J.; 
rubber  factory  local ed  at  Keyport,  N.  J.  Owns  the  business  of  Meinecke  &  Co.,  incorpor- 
ated in  New  Jersey. 

Capital  Stock.- -Authorized  and  outstanding,  $1,200,000  0  p.  c.  cumulative  preferred 
and  $600,000  common.  Shares,  $100.  Preferred  stock  is  preferred  as  to  assets.  Annual 
meeting,  fourth  Tuesday  in  July,  at  Millville,  N.  J.    A  close  corporation. 

Funded  Debt:  $1  !7,;,00.    No  further  details  reported. 

Directors.— G.  S.  Bacon,  Millville,  N.  J.;  F.  C.  Tatum,  C.  A.  Tatum,  H.  V.  Brumley, 

New  York.  N.  V.;  W.  11.  R.  Whitall,  J  W.  Nicholson.  Jr.,  J.  W.  Nicholson,  J.  M.  Whitalh 
Philadelphia.  Pa. 

Officers.— C.  A.  Tatum.  Pres.,  New  York.  N.  Y.;  J.  W.  Nicholson,  Yice-Prcs.;  J.  M- 
Whitall.  Treas.,  Philadelphia.  Pa.,  H.  V.  Hmmley,  Sec,  New  York,  N  Y.  Principal  Office, 
Millville,  N.  J.    New  York  Office,  iu  Barlc-ty  St. 

WHITE  (J.  G.)  &  COMPANY,  INC— Incorporated  in  March,  1903,  in  Connecticut, 
succeeding  to  the  business  of  the  smaller  corporation  of  the  same  name. 

The  company  acts  as  consulting  and  construction  engineers,  and  also  finances  electric 
railways,  electric  light  and  power,  water  power,  gas  and  other  public  utility  properties  and 
manages  and  operates  such  properties.  The  company  has  a  branch  office  at  Chicago,  111., 
and  has  correspondents  as  follows:  London:  J.  G.  White  &  Co.,  Ltd.,  9  Cloak  Lane,  I/»n- 
don,  F.  C,  and  Municipal  and  General  Securities  Co.,  Ltd.,  3  lyombard  Street,  IiOndon, 
Fng.  During  the  year  1910,  the  company  absorbed  the  Canadian  White  Co.  (see  Manual 
for  1910,  page  2110). 

On  account  of  the  increasing  volume  of  engineering  and  construction  work  and  for  the 
purpose  of  securing  greater  efficiency  and  profits,  the  company  organized  two  new  companies, 
viz.:— The  J.  a.  White  Engineering  Corporation  and  the  J.  G.  White  Management 
Corporation,  to  t:,ke  oyer,  respectively,  its  engineering-construction  department  and  oper- 
ating department  .see  statements  below).  The  entire  common  stock  of  both  companies  is 
owned  by  .1.  <  ;.  \\  |im,  &  C()  Inc  other  affiliated  companies  include  Engineering  Securities 
<  orporar.on  and  Imwor,  Securities  Corporation  of  New  York. 
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Combined  Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.  Balance,  Jan.  1, 
1915,  $558,902.  Deduct :  Amount  written  off  in  respect  of  depreciation  of  securities  acquired 
to  Jan.  1,  1915,  $107,011;  balance,  $451,800.  Add:  Amount  reserved  in  previous  years  in 
excess  of  actual  loss  sustained  in  realisation  of  securities  during  year,  and  bad  debts  re- 
covered, S1S4.973;  profit  for  year  ended  Dec.  31,  1915,  $152,392;  total,  $7S9,225.  Deduct: 
Preferred  dividend,  $185,303.    Balance,  surplus,  Dec.  31,  1915,  $003,802. 

'Amalgamated  Balance  Sheet. 

Dec  31, 

AtseU.  1915 

Good  will,  contracts,  purehaae  of  business,  etc   $1  ,515,540 

Securities  owned  and  syndicate  participation   2,512.24(1 

Bills  receivable.   346,001 

Accounts  receivable   475.453 

Interest  and  dividends  accrued   5,382 

Deferred  charjtea  and  sundries   11.876 

Cash  in  bank  and  ou  hand   543.340 

Working  capital  and  cash  in  branch  offices   10,022 


Totals  

Liabilitw. 

Capital  stock  

Bills  payable  

Accounts  payable  

Sundry  stockholders  for  dividend  on  preferred  stock. 
Surplus  


f.,421,020 

$4,290,900 

325,001) 
147.41ft 

53.84) 
003.802 

$5.421. 020 


Dec.  31, 
1914 
$1,515,855 
2.059,240 
208,081 
248,219 
4,998 
17,182 
502,838 
6,830 

$5,523,244 

$4,290,900 
580,588 
49,014 
43.841 
558,901 


Feb  28, 
1014 
$1,497,776 
2,967,000 
159.369 
437,205 
17.044 
15,741 
532.717 
21.225 


$5,648,077 

$4,290,900 
455.000 
78,068 
43.841 

780,268 

$5,648,077 


Totals  

•  Combiuintr  the  figures  of  J.  G.  White  &  Co.,  Inc.,  the  figures  of  The  J.  G.White  Engineering  Corporation 
and  the  J.  G.  White  MunaKemcnt  Corporation. 

Comparative  General  Balance  Sheet,  Feb.  28. 


AtBcU:  JPJI5  1915  1914 

•Good-will,  etc  $1,499,037  $1,499,037  $1,499,037 

See.  owned  A  syn.  participations  2.IS9.181  2,604.710  2.634. St>2 
tL  neomple'd  contracts  (at  eoaOl 

•)•/ 


1913  1912  1911  1910 

$1,499,037  $1,499,037  $1,499,037  $1,499,037 
2.167.774    2.271.808    2.317.959  1.765.816 


Tools  and  instruments  (special) . , 

Cash   295.568  185„s75 

Bills  receivable   131.721  70,307 

Accounts  receivable   144,100  $2,070 

Accrued  interest  and  dividends.  5.3S2  4,0't* 
Working  capital  and  cash  at 

branch  offices,  etc   161  (153 

Deferred  charges  and  sundries. .  6,9( J9 

Manila  gt<,r.B  and  plant.   20,0Otl  20,000 


255.290 
116,575 
101.862 
16,106 

2.612 

5.356 


474.178 
50,511 

326.420 
14.755 

3,070 
7.8  " 


144.884 

317,211 
242,013 
360.933 
8,624 


148,903 

266.389 
32.252 

344.448 
10.464 


|  331.160 

302,182 
54,510 
444,669 
7,362 


15,756       10,511  42,605 


ituift  mill 


.$4,285,550  $4,535,469  $4,631,641    $4,543,644  $4,800,267  $4,629,963  $-1,447,347 


Totals. . . 
Itinbilititt 

Common  stock  $1,500,000  $l,50t),000  $1,500,003 

Preferred  stock   2,000.000  2.0OO.O00  2,000.000 

Bills  payable  and  loans   325,000  575.000  455.000 

Accounts  payable   22.179  35,738  34.611 

Dividends  payable   10.000  30.000  30.000 


$1,500,000  $1,500,000  $1,500,000  $1,500,000 
2.000.000    2.000,(X)0    2.000.000  2,000,000 
200,000      650.625      530,855  400,855 
31,474        68,120       83,579  125,098 
30,000        30.000        30.000  30,000 


Surplus  of  undivided  profits. .. .     398.370      394,731      012,030  (a)  782,170      605.522      485.529  391,394 

Totals  $1,2*5.550  $1,535,469  $4,631,641    $4,543,044  $4,860,267  $4,629,903  $4,447,347 

*  Good-will,  purcha*"  c.f  bu«ineiw  and  common  st-.ck  of  subsidiary  companies  ($1,000,000  par  value  of  J.  G. 

White  Engineering  Corp  arid  $500,000  pur  value  of  J.  G  White  Man  Corp.) 

*  Including  tools,  pi  m(  ami  i-quipment  srn"f-i:illv  purchased  therefor  or  transferred  from  closed  contractu. 
X  Dec.  31. 

Capital  Stock.— Authorized,  $3,000,000  6  p.  c.  cumulative  preferred  and  $2,000,000 
common.  Issued:  $2,000,000  preferred  and  $1,500,000  common.  Shares,  $100.  Of  the 
common  stock  issued,  7:15  shares  are  held  by  a  trustee  for  the  benefit  of  the  company.  After 
the  preferred  stock  receives  6  p.  c,  common  stock  is  entitled  to  6  p.  c,  then  both  classes  of 
stock  share  alike  in  any  further  dividends  up  to  10  p.  c,  after  which  common  stock  receives 
all  dividends  above  that  amount. 

Stock  is  transferred  at  company's  office,  New  York,  N.  Y.  Registrar  of  stock,  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Wednesday  in  May, 
at  Bridgeport,  Conn. 

Dividends. — Regular  dividends  ol  6  p.  c  per  annum  have  been  paid  on  the  preferred  stock 
from  incorporation  to  date.  Dividends  are  payable  quarterly,  February  1,  etc.  No  dividends 
on  common  stock. 

Directors. — A.  Chester  Beatty,  F.  Q.  Brown,  Gano  Dunn,  P.  O.  Gosslcr,  VV.  S.  Gray, 
Chester  Griswold,  A.  G.  Hodenpylj  G.  T.  Hollister,  T.  W.  Lamont,  R.  Walter  Leigh,  R.  B. 
Marchant,  J.  H.  Pardee,  John  T.  Pratt,  F.  H.  Reed,  S.  L.  Selden,  F.  S.  Smithers,  Frederick 
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Strauss,  W.  A.  Tucker,  J.  G.  White,  W.  F.  White,  New  York,  N.  Y.  Officers:  J.  G.  White, 
Pres.;  F.  H.  Reed,  1st  Vice-Pree.;  Gano  Dunn,  J.  H.  Pardee  Vice-Pres's;  R.  B.  Marehant, 
Trcas. ;  A.  W.  Hemphill,  Asst.  Treas.;  A.  N.  Connett,  Jr.,  Sec.  and  Asst  Treas.  Corporate 
Of  ice,  Bridgeport,  Conn.  General  Office,  43  Exchange  Plac  New  York,  N.  Y.  Chicago 
Office,  First  National  Bank  Building. 

Companies  Affiliated  with  J.  G.  White  Si  Co.,  Inc. 

WHITE  (J.  G.)  AND  CO.,  LTD.— Incorporated  July  10,  1900,  in  England,  to  acquire 
all  business  of  the  J.  G.  White  &  Co.  outside  of  North  America,  and  to  carry  on  a  general 
electrical,  mechanical  and  civil  engineering  anil  contracting  business  throughout  Europe  and 
other  parts  of  the  world  excepting  North  America.  Acts  as  one  of  the  London  corrcsixmdents 
of  J.  G.  White  and  Co..  Inc. 

Income  Account,  year  ended  February  29,  1910.— Net  profit  on  contracts,  engineering 
and  finance,  £17,42S.  Deduct:  Provision  for  doubtful  debt*.  £45;  depreciation  (plants 
and  instruments,,  £2 -—total,  £-17.  Balance  surplus,  £17,3K0;  surplus  forward  <  £41,559; 
lessti'  f  dividends  paid  July  1,  1915,  on  both  classes  of  shares,  £12,000;,  £29,55".  Total 
surplus,  as  per  balance  sheet,  £40,940.  The  latter  sum  the  directors  recommend  should  Ix? 
dealt  with  in  the  following  manner:  In  payment  of  dividend  of  0  p.  e.  (less  income  tax)  on 
preference  shares  for  year  to  February  29,  1910,  £9,000;  in  payment  of  dividends  of  G  p.  c. 
(less  income  tax)  on  ordinary  shares  for  year  to  February  29,  1910,  £3,000:  balance  to  be 
carried  forward.  £34,940  -total,  £40,940. 


Comparative  General  Balance  Sheet. 


Feb.  28, 

Feb.  28, 

Feb.  28, 

Feb.  28. 

Feb.  29. 

AaaeU: 

19  M 

1915 

1914 

1913 

1912 

Plant,  instrument*  and  materials.  

£1 

£1 

£1 

£1 

£1 

1 

I 

1 

1 

1 

15,67* 

47.079 

100,541 

61.031 

125.127 

24.33S 

32.079 

39,056 

114,331 

01,619 

402.i.*iH 

401.322 

420,257 

163.728 

196,163 

91,576 

» 1.337 

86.576 

55,709 

61.521 

Contract  retentions  and  work  in  pro«r«*#  

12.1  is 

9.690 

11.936 

173,309 

I0.S37 

£576.300 

£5S5,109 

£664,369 

£571.110 

£45.1,269 

Liobtlttif*: 

£21(0.000 

£200.000 

£200,000 

£200,000 

£200.0tH> 

1. {.".. OOO 

13.5.000 

120.000 

100,000 

1 15.000 

Hp^eial  rvservo  for  equalization  of  dividends  

'.n.ooo 

60.000 

.50.000 

40,000 

57.057 

Sundry  cnylitors  A  piov.  for  accruod  charge*,  otn. , 

158,550 

220,583 

141,206 

46,940 

41,569 

73,786 

80.904 

S3.212 

.Totals   

£576,300 

£5S5.109 

£661,369 

£571.110 

£455,209 

.Yftf<  -Thrtv  iiri-  votitiiiKcnt  liabilities  for  <inr:ill<-<|  capital  mi  iny  -tnii'M*  and  bv  xiiHTniiU'f,  £li0,692. 
*  Writuai  ili.nvii  from  £I7.!>7.~>. 


Capital  Stock.— Authorized  and  issued,  £150,000  preference,  shares,  £10,  and  £50,000 
ordinary,  shares,  £1 — total,  £200,000.  Preference  stock  is  entitled  to  0  p.  c.  cumulative  divi" 
dends.  After  full  dividends  have  been  paid  on  the  preference  stock,  the  ordinary  stock  is 
entitled  to  6  p.  c.  after  which  preference  stock  is  entitled  to  additional  dividends  not  to  exceed 
6  p.  c.  Preference  stock  is  listed  on  Ixmdon  Stock  Exchange.  Annual  meeting,  in  June,  at 
London,  England. 

Dividends.— The  following  dividends  have  been  paid:  1900-1,  0  p.  c.  on  preference; 
1901-2,  8  p.  c.  on  both  classes;  19l)2-:t,  10  p.  e,  on  both  classes;  1903-4  and  1904-5,  0  p.  c. 
on  both  classes;  1905-0  and  J9CMV-7,  7  p.  c.  on  both  classes;  1907-S  and  190S-9,  S  p.  c.  on  both 
classes,  arid  1909-10,  10  p.  c.  on  both  classes;  1910-11  the  maximum  dividend  of  12  p.  c .  was 
paid  on  the  preference  shares  and  62  p.  c.  on  the  ordinary  (including  an  extra  dividend  of 
50  p.  r  j.  and  the  same  rates  were  paid  on  both  classes  of  stork  in  1911  12,  1912-K5  and 
1913-14:  1914-15  and  1915-10,  0  p.  c.  each,  on  both  classes  of  stock.  Payment-,  January  and 
July. 

Annual  nuHinn.  latter  part  of  June,  at  9  Cloak  Lane.  London,  lv  C  .  England;  books 
clnso  ten  to  fourtcn  day>  m  advance.  Dividends  are  pavable  on  both  classes  of  stock,  in 
l^n«lon,T-T.Kl,,nd,at  ufli.v  „f  ( dy„.  Mills,  Currie  <v.  Co..  07  Lombard  Street,  and  in  New  York 
at  t.uaranty  1  rust  ('„.,  i  l0  Broadway,  interim  dividend  January  1 :  final  dividend  July  I. 
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Director*.-,!  C.  White,  New  York,  N.  Y. ;  A.  N.  Connett,  J.  B.  While,  Wm.  C.  Burton, 
Ixmdon,  Eng.;  Lord  Arthur  Butler,  Maidstone,  Kent,  Engv 

Officers:  J.  G.  White,  Chairman  of  Board,  New  York,  N.  Y.;  K.  A  BorclSec  9 
CJoak  Lane.  London,  E.  C,  Eng.    Office.  9  Cloak  Lane.  London,  E.  C,  England.' 

iw,W»H,TE  (J*  G<)  ENGmEBB1WO  CORPOBATION.-Incorporated  in  Connecticut, 
December  31,  1912,  to  take  over  engineering  and  construction  department  of  the  J.  G.  White 
<&  Co.,  Inc. 

ControL-Controlled  by  J.  G.  White  &  Co.,  Inc.,  through  ownership  of  the  entire 
common  stock. 

ComparMlrc  G«ner»l  Balance  Sheet,  December  31. 

&&&ss%r.',,-*-~-*~-'>'   •»wjg 

SSlSSfSSS^:. Ii  ffl&  «ass 
pferrodchargosandBccuritiW..::   ^j-g*  ^,215 

Intercut  and  dividends  accrued   i'.*<u  10,  lO.  too 

Cash  in  bank     12  **  i  l''  9V7  ian  J  ,>* 

Working  capital  and  cash  in  branch  offices',  etc. ..i .  1CU61  I'.XTS  li',013 

L*£££.   tI.730.UW      .     $1,640,158  $1,661,052 

PrXwUt^-k $1,000,000  $1,000,000  $1,000,000 

Bilto  payable  . . UV"3'  32.522 
Dividend  payable  k  7  mi  *7w  '  V  iiA 

Hurp,U9  joKiS        ^  „98;?*g 

T°ta'"   $l.73!M6^  $1,640,158  $1,601,052 

Capital  Stock.— Authorised,  $1 ,000,000  common  and  $1 ,000,000  7  p.  c.  cumulative  pre- 
ferred, preferred  as  to  principal  and  dividends.  Issued,  $1,000,000  common  and  $500  000 
preferred.  Common  stock  was  issued  to  J.  G.  White  &  Co.,  Inc.,  in  return  for  goodwill, 
business  contracts,  plant,  tools,  etc.  Of  the  preferred  stock,  J.  G.  White  &  Co.,  Inc.,  sub- 
scribed to  $500,000  at  par,  of  which  $350,000  was  offered  to  its  stockholders  and  the  remainder 
of  the  immediate  issue  to  others,  in  both  cases  at  par,  with  a  10  p.  c.  bonus  in  the  common 
stock  of  J.  G.  White  &  Co.,  Inc.  In  the  event  of  voluntary  dissolution,  preferred  stock  is 
entitled  to  $115  per  share  and  dividends  and  in  event  of  involuntary  dissolution  to  par  and 
dividends.  Common  receives  remaining  asset*.  Preferred  stock  is  subject  to  call  in  whole 
or  in  part,  but  not  less  than  $50,000  at  any  time,  at  not  exceeding  $1 15  and  accrued  dividends. 
Dividends  at  rate  of  7%  per  annum,  have  lieen  paid  since  organization.  Dividend  on 
Preferred  declared  quarterly,  Jan..  etc.,  and  paid  quarterly,  March  1,  etc.  Annual  meeting, 
lirst  \\ ^ednesday  m  May,  at  BridgeiKirt,  Conn.    Company  acts  as  transfer  agent.  Registrar, 

I  .  S.  Mortgage  and  Trust  Co.,  New  York,  N.  Y. 

Directors. -Harry  Hronner,  F.  Q.  Brown,  James  Brown,  Douglas  Campbell,  Geo.  C. 
Uark,  Jr.,  Bayard  Domimek,  Jr.,  A.  G.  llodenpyl,  T.  \V.  Runout,  Marion  McMillin,  J.  H. 

ardee,  Frederic  If.  Reed,  Clias.  II.  Sabin,  All>ert  Straus,  George  II.  Wnlhridge,  E.  X. 
^i.lson  C  h.  Bailey,  G.  H.  Kinnicutt,  A.  F.  KounUe,  A.  H.  Locket  t,  J.  G.  White,  Gano 
Dunn,  E.  G.  Williams,  A.  S.  Crane,  11.  A.  I.nrdner. 

vvir°mCere'~"J"  G   Whit€>  Chainnan  Finance  Committee;  Gano  Dunn,  Pres.;  E.  G. 

II  ^r      8  H-  A-  Liirdncr'  Vice-Pres.'s.;  A.  N.  Connett,  Jr.,  .See.  and  R.  R.  Mar- 
chant,  Treas.    Office,  43  Exchange  Place,  New  York,  X.  Y. 

WHITE  (J.  G.)  MANAGEMENT  COEPOBATION.-Organized  December  31,  1912, 
in  Connecticut  to  take  over  the  operating  and  management  departments  of  J.  G.  White  & 

« h'r  i'  v  ?U  that  date  WM  actinK  as  opcrat  n«  or  consultinB  operating  manager  of 
puouc  utility  and  railroad  properties  in  the  United  States,  Nicaragua  and  the  Philippine 
islands,  rhe  companies  under  contract  June  1,  1916  were  the  Manila  Electric  RR.  and 
Lighting  Corporation  and  subsidiaries;  the  Helena  (Mont.)  Light  and  Ry.  Co.;  the  Eastern 
Pennsylvania  Rys.  Co.  of  Pottsville,  Pa.,  and  subsidiaries;  the  United  Light  and  Rys.  Co. 
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and  subsidiaries;  the  Associated  Gas  and  Electric  Company  and  subsidiaries;  the  Augusta- 
Aiken  (Ga.)  Ry.  &  Electric  Corp.  and  subsidiaries;  Pacific  RR.  of  Nicaragua;  Kentucky 
Public  Service  Co.  and  subsidiaries;  Southern  Utilities  Co.  and  subsidiaries;  and  the  Pough- 
keepsie  City  and  Wappinger'a  Falls  Electric  Ry.  Co.,  and  other  properties. 

Control. — Controlled  by  J.  G.  White  and  Co.,  Inc.,  through  ownership  of  the  entire 
common  stock. 

Comparative  General  Balance  Sheet,  December  31. 


A»*rt»:  -  1915  1914  1913 
Good  will,  purchase  of  business,  eoutrui-ta.  plant*. 

etc   1500,000  MD0.OO0  >.j00.000 

Scroritir*  owned   l~s.Mi.r>  l.s">.o»w  173,515 

Rills  roo.ivubk   ti2.740  -Ki.OOO  30.012 

AiTountu  receivable   42.K55  45.720  4*.  128 

Coah   120,659  SU.5S2  103,729 

IM<rred  Charcot      140   


Totals     $904,419  |*6fi.51C  iS.V.,384 

LUibilitir,; 

Common                                                          .   .  f 500.000  $500,000  $.-,00,000 

Preferred  rt„ck   290.900  290,000  290.900 

Arrounts  pnyiible   4.719  5.440  I0.93S 

Dividend  payable   5,1X11  5,091  5.091 

Surplus   10.5.7O9  65.076  4.8.155 


TotalB   J904.419        $StS0,510  f8.Vi.384 


Capital  Stock.— Authorized,  $500,000  common  and  $500,000  7  p.  c.  cumul.  pref.  (pre- 
ferred as  to  principal  and  dividends).  Issued,  $500,000  common  and  $290,900  preferred. 
All  common  stock  held  by  J.  G.  White  &  Co.,  Inc.  The  preferred  stock  is  redeemable  in 
amounts  not  less  than  $50,000, at  any  time  at  1 15  and  dividends.  In  the  event  of  voluntary 
dissolution,  preferred  stock  is  entitled  to  $115  per  share  and  dividends  and  in  event  of  in- 
voluntary dissolution  to  par  and  dividends.  Common  stock  receives  remaining  assets. 
Preferred  is  subject  to  call,  in  whole  or  in  part,  but  not  less  than  $50,000  at  any  time,  at  not 
exceeding  $115  and  accrued  dividends.  Dividends  on  preferred  declared  quarterly,  J:m., 
etc.,  and  paid  quarterly,  March,  etc.,  at  43  Exchange  PI.,  New  York,  N.  Y.  Books  do  not 
close.  Company  acts  as  transfer  agent.  Registrar  of  stock,  United  States  Mortgage  and 
Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Wednesday  in  May,  at  Bridgeport,  Conn. 
Books  do  not  close. 

Directors.— Cecil  Barret,  Gano  Dunn,  George  E.  Hardy,  R.  G.  Hutchins,  Jr.,  John  T. 
Pratt,  11.  R.  ToIkjv,  J.  G.  White,  P.  M.  Chandler,  Thcodure  Roosevelt ,  Jr.,  Frederic  H.  Reed, 
J.  C.  Rishop,  Joseph  K.  Choate,  Arthur  C-oppell,  J.  I.  Mange,  J.  H.  Pardee.  Henry  Parsons. 
Daniel  K.  Pomeroy,  Albert  Strauss,  Richard  Sutro,  S.  L.  Seidell,  J.  I).  White. 

Officers.— J.  H.  Pardee,  Pres.;  Joseph  K.  Choate,  J.  I.  Mange,  Viee-Pres'.s.;  T.  W. 
Moffat,  See.  and  Treas.;  H.  B.  Brown,  Asst.  See.  and  A*st.  Treas.  OHicc,  \:i  Kvhangc 
Place.  New  York,  N.  V.   


WHITEHALL  CEMENT  MFG.  CO.  (THE).— Incorporated  Feb.  9,  1911,  in  Pennsyl- 
vania, as  successor  to  Whitehall  Portland  Cement  Co.,  :-«v  Manual  for  1911,  page  1175; 
Company  quarries  lime  and  cement  stone  and  manufactures  cements.    Plant  at  (emeu  ton, 
Lehigh  County,  Pa.,  commenced  operation  on  Sept.  1,  1911.    Annual  capacity,  1,500,000 
barrels. 

Capital  Stock. —  Authorized  and  outstanding,  $:{(K),000, 7p.c.  non-cumulative  preferred 
and  $550,000  common.  Shares,  $50.  Preferred  has  preference  as  to  assets  and  is  callable 
at  120.  Company  acts  as  own  transfer  agent.  Registrar,  The  Fidelity  Trust  Co..  Philadel- 
phia. Pa.  Annual  meeting,  secoud  Monday  in  February  at  Philadelphia.  Pa.  No  time  set 
for  cIomhh  (ir  rr-opening  transfer  books.  Initial  quarterly  dividend  of  1:!4  |).  «*.  paid  on 
piefvrrcd  stuck  on  Jan.  ;j,  1<» l.">.  which  rate  has  been  regularly  paid  quarterly  since.  An 
imt.al  dividend  of  -j  p.      was  paid  un  common  st<,ck,  I  eh.  15,'  1915:  <M.  15.  11115,  2  p.  v.: 

'■       "iwl  M:,v  i;,,  p,lr,   ,  p  (,  t..Klli_    i>.A v,,,^,,, ^  ou  pp.fenvd:  ijuaru-rlv.  Jan.  .11,  etc ., 

">""•"<".  quarterly  l\b.  15.  ,  . 
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Funded  Debt  outstanding,  July  15,  1016:  $400,000  1st  ratge.  5  p.  c.  30-yr.  gold  bonds, 
due  May  1,  1941;  int<re<t,  May  and  Nov.  1,  at  the  office  of  the  trtinirr.  The  Fidelity  Trust 
Co.,  Philadelphia,  Pa.  Coupm  bonds,  $500  and  $1,000,  registrable  as  to  principal.  Subject 
to  call  on  any  interest  date  at  105  and  int.  Authorized,  $400,000.  Secured  by  all  real 
estate  and  improvements.    No  sinking  fund  provision. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tux. 

Directors.— W.  H.  Harding,  W.  C.  Kent,  C.  H.  Jacobs,  D.  B.  Wentz,  Lewis  A.  Riley, 
J.  S.  Wenta,  Harrie  B.  Price,  Philadelphia,  Pa.;  W.  O.  Lentz,  M.  S.  Kcmmerer,  Mauch  Chunk, 
Pa.;  W.  B.  Myers,  Bethlehem,  Pa.;  T.  M.  Righter,  Mt.  Carmel,  Pa.;  J.  L.  Kemmerer,  New 
York,  N.  Y. 

Officers:  W.  H.  Harding,  Pres.,  Philadelphia,  Pa.;  W.  O.  Lentz,  Vice-Pres.,  Mauch 
Chunk,  Pa.;  \V.  C.  Kent,  Sec.  and  Tre'as.;  P.  I).  Caskill,  Asst.  Sec.  and  Asst.  Treas.,  Phila- 
delphia, Pa.    Office,  Land  Title  Bid*.,  Philadelphia,  Pa. 

WHITE  KNOB  COPPER  AND  DEVELOPMENT  CO.,  LTD.— Incorporated  in  1905 
in  Maine,  as  a  holding  Company.  Successor  to  White  Knob  Copper  Co.,  which  was  reor- 
ganized under  foreclosure  and  bouaht  in  for  the  security  holders.  The  company  owns 
$1,200,000  of  the  $2,000,000  stock  of  the  Argonaut  Consolidated  Mining  Company. 

Capital  Stock.— Authorized,  $4,000,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred.  Shares,  $10.  No  bonds.  Preferred  stock  has  preference  as  to  assets,  as  well  as 
dividends;  and  is  convertible,  into  common,  share  for  share.  Transfer  agent  and  registrar, 
Security  Registrar  and  Transfer  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday 
in  July,  at  Port  bind,  Me.  Dividends  are  dechred  quarterly,  Feb.  l.">,  etc,  and  paid  quar- 
terly, Feb.  25,  etc..  at  W  Cedar  St.,  New  York,  N.  Y.  An  initial  dividend  of  25  cents  per  - 
share  was  paid  on  preferred  Nov.  *J5.  1014:  1015,  40c  cuts  per  <hare;  1910  'to  "May*,  20  cents 
per  share. 

Directors.— .1.  T.  Smith,  A.  II.  Carlisle,  ft.  H.  Kelly,  Renoni  I.ockwoud,  Arthur  Kennedy. 

Officers.  —J.  T.  Smith,  Pres.:  A.  II.  Carlisle.  Viec-Pres.;  R.  G.  Goad,  Treas.:  Arthur 
Kennedy,  Sec.  New  York,  N.  Y.    Office,  4.'i  (V  lar  Street,  New  York.  N.  Y. 

Company  Controlled  by  White  Knob  Copper  and  Development  Co.,  Ltd. 

ARGONAUT  CONSOLIDATED  MINING  CO.— Incorporated  in  Maine.  Owns  and 
controls  the  majority  of  the  capital  stock  of  the  Argonaut  Mining  Co.  of  Jackson,  Amador 
Co.,  Cal.,  a  gold  mining  property,  which  mining  property  is  being  operated,  having  a  mill  of 
forty  stamps,  working  twenty-four  hours  per  day.  The  net  results  of  this  gold  mine  averaged 
about  140,000  per  month  during  1915. 

Control.— Controlled  by  the  White  Knob  Copper  and  Development  Co.,  through  owner- 
ship of  a  majority  of  capital  stock. 

Capital  Stock.— Authorized,  $2,000,000.  Outstanding,  $l,S55,0OO.  Shares,  $5.  The 
White  Knob  Copper  'and  Development  Co.,  Ltd.,  owns  $1,200,000  of  the  capital  stock. 
Transfer  agent  and  registrar,  Security  Regist rar  and  TmnsJei  <  '*>.,  New  York,  N.  Y.  Animal 
meeting,  first  Tuesday  after  lirst  day  in  June,  at,  Portland,  Me.  Dividends  are  declared 
quarterly,  March  15,  etc.,  and  paid  quarterly,  March  25,  etc.,  at  lii  <  Vtlar  St  ..  New  York,  >*.Y. 
Dividends  paid,  1014,  20  cents  per  share;  1915,  40  cents  per  share;  1016,  to  June,  20 
cents  per  share. 

Directors.-  -Arthur  Kennedv,  11.  G.  Coad,  A.  H.  Carlisle,  John  T.  Smith,  W.  W.  Cohen. 
New  York,  N  .  YT. 

Officers.    John  T.  Smith,  Pres.;  A.  II.  Carlisle,  Vice-Pres.;  R.  G.  Toad,  Treas.:  Arthur 
Kennedy,  Sec..  New  York,  N.  Y.    Office,  4M  (Vdar  Street.  New  York,  N".  Y. 


WHITE  MOTOR  CO.— Incorporated  on  December  2:5,  1015,  in  Ohio.,  to  acquire 
the  business  of  The  White  Co.,  organized  on  November  10,  190»,  in  Ohio.  Company  manu- 
factures and  sells  motor  trucks  and  pleasure  cars.  The  former  White  Co.  was  formed  to  manu- 
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facture  automobiles,  the  business  having  been  previously  conducted  as  a  department  of 
White  Sg  Marine  Co.,  which  started  the  manufacture  of  motorcars «M?0Ljhe 
TPL  stock  of  The  White  Co.  was  originally 

m  follows-  Common,  authorized,  $2,500,000;  outstanding,  $2,442,000,  preferred,  authonze 
ZF£i^WWrriT<*  in  the  fall  of  1915.   On  Sept.  23  1915,  the  company M 
notice  of  an  increase  in  the  authored  capital  stock  to  ^^J^^Z^ 
preferred  and  $5,000,000  common;  new  preferred  to  the  amount  of  $2  5  0  ( ^"  ^T1 
Lave  been  taken  by  member*  of  the  White  family.   In  the  acquisition  of  the  busmess  b>  e 
p^enr^rporation,  the  outstanding  preferred  stock  was  retired    Up  to  the 
,.,nt  company  all  of  trie  capital  stock  has  been  closely  held,  practically  all  of  it  bavin* 

identified  with  the  business.  The  formation  of  the ,  new  eon, 
pany  was  due  to  the  death  of  two  members  of  the  White  family  who  were  large  shareholders 
and  it  was  found  advisable  to  bring  new  interests  into  the  company. 

The  company,  which  is  one  of  the  largest  manufacturers  of  motor  trucks  «»  *ew«W. 
both  in  quantity  and  value  of  production,  owns  an  up-to-date  plant  in  Cleveland,  equipped 
with  the  latest  and  most  improved  types  of  machinery.  . 

Capital  Stock.-Authorized  and  outstanding,  $16,000,000.  Shares,  $50.  Listed  in 
New  York  Curb  and  Cleveland  Stock  Exchange.  No  bonds. 

Transfer  Agent,,  Etc-Columbia  Trust  Co.,  New  York,  and- CituensJ ^vings  and 
Trust  Co.,  Cleveland.  Registers  of  stock,  Bankers  Trust  Co  New  ^  ork, 
Savings  Co,  Cleveland.  Annual  meeting,  first  Saturday  in  May  at  842  East  Seventy  rum, 

StWDlvC|dendt!^Jn  March  17,  1916,  directors  declared  an  initial  dividend  of  \%%,  Pay- 
able April  8,  1910,  to  holders  of  record,  March  25;  July  15,  1916,  \%%. 

Directors.-Windsor  T.  White,  Walter  C.  White  E.  W^Hulet,  A- ^rj£^ 
Johnson,  J.  K  Nutt,  Otto  Miller,  Cleveland,  Ohio;  J.  Horace  Harding,  Theodore  Roosevelt, 
Jr.,  A.  M.  Hall,  2d,  E.  R.  Tinker,  New  York,  N.  Y. 

Officers.-M.  B.  Johnson,  Chairman  of  the  Board;  Wi^  T:  »^^ 
C.  White  and  E.  W.  Hulet,  Vice-Prco.'s;  A.  R.  Warner,  Sec;  Otto  Miller,  Trcas..  Cleveland. 
Ohio.    Office,  M2  East  79th  Street,  Cleveland,  Ohio. 

WHITING  (JOHN  L.)-J.  J-  ADAMS  CO.— Incorporated  in  Maine.  Manufacturers 
of  brushes.    IMant  at  Boston,  Mass.    A  close  corporation. 

Comparative  General  Balance  Sheet,  May  31.  w|J 

*mm,I,-  lyl'1  19ir'       '     Liiljiliti's:  «  000000  r-'.OOO.OOO 


Total  nwK*   $2,:U7.M4      |2,V,7.W,  «|'»O0OU0 

Capitol  Stoek.-Authorized.  $1,200,000  G  p.  c.  cumulative  preferred  and 

1  _     ,       ,       i  .»,  ftfu\nm\  m     Shares.  MOU.    1  r* 


Total  HabiKtk*    $2,^17.514  *M7.«K 


common . 


Shares,  $100. 


common;  outstanding.  $1.0110,000  preferred  and  $1,000,000  . 
ferred  stock  has  preference  as  to  asset,.    Dividends  on  preferred  stock  paid  qu  rte 1> , 
arv  etc.    ComnL  dividends  not  reported.    Annual  meeting,  third  Tuesday  in  Jul> .  . 

" '  Directors.-!^"  C.  Hill.  Harvey  W.  Has,y.  II.  H.  Hill,  C  A.  Sawin.  J.  H.  Devcreux, 
A.  H.  Brawner.  W.  I.  Higelow. 

Offlccrs.-Ix.w  C.  Hill,  Pres.;  Henry  H.  Hill,  Vice-Pres.;  Chas.  A.  Sawm,  See.,  Han  > 
W  H:,scy,  Tn-as.    Oflii-e,  700  Harrison  Avenue,  Boston,  Mass. 

WHITMAN  AND  BARNES  MFG.  CO.-Incorporateo  in  1877  in  Ohio.  M^ufac- 
turcs  agricultural  and  machinists'  supplies,  etc.    Plants  located  at  Akron,  U.,  ^incag 
St.  Catharines,  Out.  .  i 

Capital  Stock.  -Authorized  and  issued,  $2,207,400.   Shares,  $100.   Stock  r«*f 
and  transferred  at  company's  office.    Annual  meeting,  last  Wednesday  in  January  at  * >, 
O.    Books  close  ten  days  before  and  re-open  day  after  annual  meeting.    Stock  is  not  us 
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Dividend!. — Dividends  have  been  paid  in  recent  years  as  follows:  in  1908,  1  p.  c;  1009, 

to  1913,  both  inclusive,  4  p.  c.  per  annum;  1914,  1  p.  c.    Dividends  payable  quarterly,  Feb. 
15,  etc.,  at  Akron,  O.    Books  close  tnu  .lays  before  and  re-open  day  after  dividend  payments 
l>ividends  have  l>een  paid  in  recent  years  as  follows:  In  1 90S,  1  p.  c.;  1909,  to  1913  twth 
inclusive,  4.  p  c.  per  annum;  1914  and  1913,  1  p.  c.  each. 

Directors.— Ceo.  R.  Hill,  A.  B.  Rinehart,  A.  H.  Commins,  C.  B.  Rfymond,  Wm.  II. 
Eager,  Chas.  E.  Sheldon,  A.  B.  Hall,  W.  E.  Rowcll,  Akron,  O.;  A.  D.  Armitage,  Chicago,  111. 

Officers.— Chas.  E.  Sheldon,  Chairman  of  Board,  A.  R.  Rinehart,  Pres.;  A.  D.  Armitage, 
1st  Vice-Pres.;  A.  B.  Hall,  2d  Vice-Pres.:  Wm.  H.  Eager,  Trerts.;  William  E.  Rowell,  Sec; 
E.  A.  Fisher,  Asst.  Treas.;  S.  H.  Tuttle,  Asst.  Secy.,  Akron,  O.    Office,  Akron,  O. 

WHITMAN  (WM.)  CO.,  INC. — Incorporated  November  18,  1913,  in  Massachusetts. 
Commission  merchants. 


Merchandise  

Xntm  receivable  

Accounts  receivable 
Cash   

?*9ek? .in  otbor  «on»rmntr». 
Miaoellnncou*  


General  Balance  Sheet,  March  31,  1916. 


$7s.os3.u 

827,107.03 
a, '19.1,328  02 

529, 1. 84.  S2 
2,616.077x3 

3.2150.50 


Tlltlll  n«SCtS 


Sft.047.047  M 


( ::»pitnl  stock   $4(000,000.00 

Account*  payable   5.212,102  27 

Accrued  taxes   9.996  84 

Hurplt*   124,888.03 


Total 


10,047,047.14 


•Vote.— *1.422.6')').57  should  lie  do  hi  -tcxl  from  both  sides  of  above  statement  from  Accounts  Receivable  and 
Accounts  Payable.  William  Whitman  Company.  Inc.  act  only  as  agents,  not  RuarnnteeinK  the  collection  and  dis- 
bursement of  these  funds. 

Capital  Stock.— Authorised  and  outstanding:  *$4 ,000,000  common  and  $1,000,000 
preferred.  Shares,  $100.  (Stock  transferred  at  company's  office,  Boston,  Mass.)  Annual 
meeting,  tliird  Tuesday  in  January,  at  Boston,  Mass.  Dividends  on  preferred  stock  are 
payable  quarterly,  Dec.  1,  etc.,  at  Boston,  Mass.  Books  close  one  day  before  and  re-open 
one  day  after  dividend  payments.  Dividends  at  rate  of  G  p.  c.  are  Ix»ing  paid  on  preferred  and 
8  p.  c.  on  common. 

*  Increased  from  $3,000,000  in  A  us  .  1916. 

Directors.— Wm.  Whitman,  Brookline,  Mass.;  Arthur  T.  Bradlee,  Geo.  H.  Waterman, 
Louis  II .  Fitch,  Newton,  Mass.;  M.  D.  Whitman,  Burlingame,  Cal.;  H.  H.  Whitman, 
Boston,  Mass.;  Wm.  Whitman,  Jr.,  Simsbury.  Conn. 

OfTlcers.— Wm.  Whitman,  Pres.;  A  T.  Bradlee,  Vice-Pres.,  Boston,  Mass.;  M.  D.  Whit- 
man, Vice-Pres.,  New  York,  N.  V. ;  H.  Whitman,  Treas.,  Boston,  Mass.  Office,  78  Chaunccy 
Strcet,  Boston,  Mass. 

WHITMAN  MILLS  CORPOBATION.-Incorporated  June  3,  1895,  in  Massachusetts- 
to  manufacture  fine,  plain  and  fancy  cotton  and  cotton  and  silk  goods.  Owns  two  mills  at 
New  Bedford,  Mass.,  equipped  with  180.000  spindles  and  5,000  looms.  Selling  agents,  Hard- 
ing, Tilton,  <fe  Co.,  New  York,  Philadelphia,  Boston  and  Chicago. 


At*eU: 

Real  estate  and  machinery. 

New  construction  

Merchandise  

Cash  nnd  accounts  reoeiv- 


Inaurance.  interest',  etc'. '. '. '. 

Totals  

Capital  stock  

Acoounta  payable,  etc 

Notes  payable  

Depreciation  reserve-! 
Profit  and  loss  


Comparative  General  Balance  Sheet. 

Dec.  31, 

1915 
$2,929,741 


743.S01 
203.247 
44.029 

w!92U.8l9 


$2,000,000 
9.425 
875.000 
543,497 
492.800 

$3.»207l9 


Dec  31, 
1914 
$2,929,741 

Dec  31. 
1913 
$2,929,742 

Dec.  31, 
1912 
$2,929,740 

Doc.  31. 
1911 
$2,892,612 

Dec.  30. 
1910 
$2,627,356 

517,r,0i 

038.092 

012,902 

463.024 

405.193 

103,150 

152.500 
55,578 

239.229 

310,960 

384,912 

$3,040,498 

$3,770,578 

$3,781,931 

$3,672,005 

$3,477,401 

$2,000,000 
755.030 

433.093 
457.70S 

$2,000,000 
831.422 

 •  • 

341.013 
003.543 

$2,000,000 
1.000.096 



224.614 

550.021 

$2,000,000 
/  52.4371 
\775,000 
174.014 
070.554 

$2,000,000 

531,308 

102,593 
843.500 

$3,040,498 

$3,770,578 

$3,781,831 

$3,672,005 

$3,477,401 
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Capital  Stock.-Authorized  and  issued,  $2,000,000.  Shares,  $100.  A  stock  dividend  of 
33  1-3  p.  c.  was  paid  in  1909,  increasing  the  stock  from  $1,500,000  to  $2,000,000.  Dividends 
payable  quarterly,  Feb.  15,  etc.,  checks  mailed.  Dividends  in  recent  years  have  been  as  fol- 
lows; 1899,  1  Hp.  c;  1900,  llA  P-  c;  1901,  6^$  p.  c;  1902  and  1903,  8  p.  c.  each;  1904,  6H 
p.  c;  1905,  0K>  P-  c;  1906,  1907  and  190S,  8  p.  c;  1909,  9  p.  c;  1910,  10  p.  c;  1911,  9H 
p.  c;  1912,  1913,  1914  and  1915,  6  p.  0.  each;  1910  (to  May  15),  1  Jij  p.  c.  No  bonds.  Annual 
meeting,  first  Tuesday  in  February,  at  New  Bedford,  Mass.;  books  close  about  two  weeks  in 
advance.  t 

Directors. — George  M.  Whitin,  Whitinsville,  Mass.;  Stephen  W.  Hayes,  Geo.  E.  Briggs, 
Albert  G.  Mason,  William  A.  Congdon,  New  Bedford,  Mass.;  Chas.  L.  Harding,  Dedham, 
Mass.;  Newell  W.  Tilton,  New  York,  N.  V.;  Henry  A.  Wyman,  Conratl  Hobbs,  Boston, 
Mass.  ^ 

Officers.  -Charles  L.  Harding,  Pres.,  Dedham,  Mass.;  Albert.  G.  Mason,  Treas.;  W.  A. 
Congdon,  Agt.,  New  Bedford,  Mass.    Office,  New  Bedford,  Mass. 

WICHITA  UNION  STOCK  YARDS  CO. — Incorporated  in  January  1888,  in  Kansas, 
to  operate  stock  yards.  Owns  in  fee  about  105  acres  of  land,  some  of  which  is  inside  the  city 
limits  of  Wichita.  Stock  pens,  loading  chutes,  buildings  and  tracks  owned  by  company 
cover  an  area  of  40  acres,  and  the  company  owns  40  acres  adjoining  this,  on  which  additional 
jams  can  be  built.  The  tracks  of  the  Santa  Fe.  Missouri  Pacific,  Rock  Island  and  St.  Louis 
and  Sun  Francisco  Railroads  either  cross  or  adjoin  the  company's  property.  Company  is 
aide  to  accommodate  at  one  time  10,000  cattle,  10,500  hogs,  5,000  sheep,  and  1,000  horses 
and  mules. 

Earnings,  year  ended  Dec.  31,  1915.— Gross  earnings,  $106, 102.    Net  earnings,  $95,693. 

Capital  Stock.- -Authorized,  $1,500,000.  Outstanding,  $1,400,000.  Shares,  $100. 
Dividends  at  rate  of  6  p.  c.  per  annum  have  been  paid  since  1908;  payments  quarterly, 
January  1,  etc.  Secretary  of  company  acts  as  transfer  agent  and  registrar.  Annual  meeting 
second  Tuesday  in  January  at  Wichita,  Kan. 

Funded  Debt. ---$200,000  first  mtge.  20  yr.  gold  6s;  due  August  1,  1934;  interest,  Feb. 
and  August  1  at  office  of  the  tru.sltc,,  Illinois  Trust  Sc  Savings  Bank,  Chicago.  Coupon 
tohik,  $100,  $500  and  $1,000;  registrable  as  to  principal.  Su'jccl  to  call  as  a  whole  or  in 
part  at  102 1  2  and  interest  on  any  interest  date  on  thirty  days'  notice.  Annual  Kinking  fund 
of  6  p.  c.  of  bonds  outstanding  commences  November  20,  1916.  This  fund  is  to  be  used  to 
purchase  bonds  at  1021  ^:  bonds  to  be  drawn  by  lot  if  not  purchasable.  .1  firs!  lim  on  all 
real  estate  and  improvements  now  owned  or  hereafter  acquired.  Authorized,  $600,000 
of  which  the  balance  may  be  issued  only  for  75  p.  e.  of  the  actual  cost  of  permanent  extensions 
and  improvements;  initial  pnhUr  nfjVr  'ug,  in  December,  1914,  at  par  and  interest. 

fncnwr  Tax:    Intend  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  -C.  If.  Brooks,  C.  W.  Southward,  George  Theis,  Jr.,  C.  H.  Smyth,  F.  T. 
Ransom.  Wichita,  Kan.:  .!.  A.  VcXaighton,  Chirngo,  III.;  L.  W.  Robison.  Towanda,  Kan.; 
One  vacancy. 

Officers.— C.  H.  Brooks,  Pres.,  Wichita,  Kan.;  J.  A.  McNaughton,  Vice-Pres.,  Chicago, 
111.;  C,  C  Miner,  Sec.  and  Treas.;  D.  C.  Smith,  Gen.  Mgr.,  Wichita,  Kan.  Office,  Wichita, 
Kan 

WICKWIRK  STEKL  CO.    Incorporated  March  12,  1907,  in  New  York.    Works  !o- 

•-^■■l  <:n  Ni..g:.ra  River  hetwem  Buffalo  and  Tunawanda.  N.  V.  Capacity.  300.000  ton? 
I>  i  ;im.miii.  <  '.i.;.|i:,!.y  rrr'i,-;  n  new  -t.v|  planl  to  eo-t  from  $2,000.00)  to  .<5,000,0():\ 
,n  '""k"  I'c/Mt-,  lii  l  t    ■  .:*r-.  wire  r  »F,  wire  of  all  kie.ds  nails,  fence,  etc. 

Capital  Stock.— Authorized  and  issued,  $3,000,000.    Shares,  $100.    Annual  meeting 

in  J:lIUlary.      St«,<-!k  ls  eloj-ely  h<  Id. 

Funded  Debt.  -s2,ojkuxn.i  first  „it.ge.  gold  eounon  6s;  dated  Nov.  1,  1914,  due  Nov.  1, 

May  and  November  1  at  office  of  the  tr;sU<;  Bankers  Trust.  Co.,  New  York, 
•  />.  nnm,,u,ti,„lMt  s/voo  Hnrl  si.ooO;  principal  mav  be  registered.    Callable  as  a  whole, 
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but  not  in  part,  except  for  the  sinking  fund,  at  102  and  interest,  on  Nov.  1,  1917,  or  on  any 
interest  date  thereafter  upon  six  weeks'  notice.  As  a  sinking  futvl,  company  covenant*  to 
pay  to  trustee  the  following  amounts:  On  Nov.  1,  1917  and  1918,  2  p.  c.  of  the  maximum 
amount  of  bonds  which  shall  at  any  one  time  have  been  outstanding;  from  Nov.  1,  1919, 
to  1923,  inclusive,  3  p.  c  per  annum  of  such  bonds,  and  from  Nov.  1,  1924,  to  1933,  inclusive, 
5  p.  c.  Moneys  in  the  sinking  fund  shall  be  applied  to  purchase  of  bonds  at  not  exceeding 
105  and  interest,  or  to  their  redemption  at  tliat  price,  if  not  so  purcliasablc.  Secured  by  a 
first  lien  on  entire  property  of  eompany,including  3,400  of  the  4,000  shares  of  stock  of  the 
Wickwire  Mining  Co.  (shares, $25),  and  3,997  of  the  8,000  shares  of  the  Buffalo  Iron  Mining 
Co.  (shares,  $25). 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — T.  H.  Wickwire,  J.  R.  Wickwire,  F.  R.  Wickwire,  C.  C.  Wickwire,  E.  Stil- 
son,  A.  F.  Stilson,  Cortland,  N.  Y.;  W.  A.  Wickwire,  H.  J.  Woodmansee,  T.  II.  Wickwire, 
Jr.,  Buffalo,  N.  Y.  Officers:  T.  H.  Wickwire,  Pres.,  Cortland,  N.  Y.;  T.  H.  Wickwire,  Jr., 
Vice-Pres.  and  Treas.;  H.  J.  Woodmansee,  2d  Vice-Pros. ;  W.  A.  Wickwire,  Sec,  Buffalo,  N.  Y. 
Office,  Buffalo,  N.  Y. 

WILKES-BARRE  (PA.)  COLLIERY  CO. — Incorporated  in  July,  1912,  in  Pennsyl- 
vania. Owns  G3  acres  of  surface  lands  with  98  acres  of  underlying  coal-bearing  strata, 
located  about  2V£  nules  north  of  city  of  Wilkes-Barre,  Pa.  Property  estimated  to  contain 
over  2,000,000  tons  of  anthracite  coal  (of  which  over  1,600,000  tons  recoverable),  not  in- 
cluding an  underlying  red  ash  vein  that  should  yield  650,000  tons. 

Capital  Stock.-$10  MKX}. 

Funded  Debt.— Outstanding.  August  1,  1916,  $379,000  first  mortgage  (i  p.  c.  sinking 
fund  gold  bonds,  dated  September  1,  1912,  due  September  1,  1923,  but  redeemable,  all  or 
any  part,  on  any  interest  date  at  102  and  interest,  and  for  sinking  fund  at  101  and  interest. 
Interest  March  and  September.  Sinking  fund,  55  cents  per  ton  (2,240  lbs.),  mined  and 
shipped,  with  yearly  minimums  as  follows:  1914-15,  $40,000;  1916-18,  $45,000;  1919, 
$.50,000;  1920-21,  855,000;  1922,  $60,000;  1923,  $65,000— total,  $500,000.  Interest  and 
sinking  funfl  payments  guaranteed  by  Madeira,  Hill  &  Co.,  Inc.  Trustee,  Girard  Trust  Co., 
Philadelphia,  Pa.  Bonds  are  tax  exempt  in  Pennsylvania.  Authorized  and  is«m?d,  $50f),000, 
of  which  $121,000  redeemed  through  operation  of  the  sinking  fund,  leaving  outstanding  $379,- 
000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Percy  C.  Madeira,  Louis  C.  Madeira,  Samuel  Bell,  Jr.,  Jesse  W.  Powell, 
Philadelphia,  Pa.;  Robt.  C.  Hill,  New  York,  N.  Y. 

Officers.— Percy  C.  Madeira,  Pres.;  Ixniis  C.  Madeira,  Sec.  and  Treas.,  Philadelphia, 
Pa.;  W.  O.  Thomas,  Gen.  Mgr.,  Parsons,  Pa.    Office,  North  American  Bldg.,  Philadelphia,Pa. 

WDLKES-BARRE  LACE  MANUFACTURING  CO.— Incorporated  in  1885,  in  Penn- 
sylvania.   Plants  at  Wilkcs-Barre,  Pa.,  have  weekly  capacity  of  55,000  pairs  of  lace  curtains. 

Capital  Stock.— Authorized,  $,500,000  6  p.  c.  cumulative  preferred  and  $500,000  com- 
mon—total, $1,000,000.  Issued,  $441,500  preferred  and  $500,000  common.  Shares,  $100. 
Dividends  on  preferred,  6  p.  c.    Annual  meeting,  third  Tuesday  in  January. 

Directors. — J.  W.  Hollenback,  R.  J.  Flick,  Geo.  H.  Smith,  Wilkes-Barre,  Pa.;  F.  S. 
Godfrey,  New  York,  N.  Y.  ;  Clarence  Whitman,  F.  G.  Hinsdale,  New  York,  N.  Y.;  R.  Nelson, 
Bennett,  I.  A.  Stearns,  Wilkes-Barre,  Pa. 

Officers.— J.  W.  Hollenback,  Pro.-*.,  Wilk -.w-Barre.  Pa.;  F.  S.  Godfrey,  Yiee-Pres.,  New 
York,  N.  Y.;  Clarence  Whitman,  Treas.;  F.  O.  Hillsdale  Asst.  Treas.  and  Sec,  New  York, 
N.  Y.;  Geo.  H.  Smith,  Gen.  Mgr.  Office,  Wilkes-Barre,  Pa.  New  York  office,  41  Leonard 
Street. 
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W  ILL  COX  &  UIBBS  SEWING  MACHINE  ( O. -Inoofpomtod  in  New  York  to 
manufacture  sowing  machines. 

Earnings,  year  ended  Doe  Hi,  1915.—  Gross  earnings,  $274,**0.  Net  earnings,  $14o,370. 

Comparative  General  Balance  Sheet,  January  1. 

^  (Latest  AvaUabM). 

A^ct*                                        >  1013           1011    ,     Liabilities  1013  1911 

Machinery                                 12-1,000     12.1,000  i  Capital  stock   HOO.OOU  HO>,Q00 

M-r  -hawliae                                   281, 2I>()      J4 1.000    Account*  pavable   07,200  31)/.ri0 


1 


(  ash  and  debt*  receivable  037.200  7M.300 

Put.  at  rights   I0O.0OQ 


Totals  $1,043,400  f '.047.300 


Surplus   470.200  307.700 


Total.,   $1,013,400  f  1.017.300 


Capital  Stock.— Outstanding,  $500,000.  Company  acts  as  registrar  and  transier 
agent.  Dividends  paid,  Feb.  and  August.  Checks  mailed.  Books  close  seven  days  before 
and  re-open  day  after  dividend  payments.  Payments  in  recent  years  as  follows:  1914, 
15  p.  e.;  1915,  10  p.  c.  Annual  meeting,  last  Tuesday  in  Feb.,  at  company's  office.  Books 
close  seven  days  before,  and  re-open  day  after  annual  meeting. 

Directors.—  Jahial  Parmly,  Samuel  A.  Swart.  Henry  D.  Shar|>e,  David  II.  Hatch, 
William  Wonnacott,  Edgar  S.  Bliss,  William  A.  Viall.  Officers:  Jahial  Parmly,  Pres.; 
Samuel  A.  Swart.  Sec.    Office,  658  Broadway,  New  York,  N.  Y. 

* 

WILLYS-OVERLAND  CO.  (THE*.  — Ineorp.  Nov.  is.  1912.  in  Ohio,  and  acquire  I 
the  property  and  business  of  the  Willys-Overland  Co.,  of  Toledo,  O.  (Old  Company),  includ- 
ing capital  stocks  of  The  Kinney  Manufacturing  Co..  of  Toledo,  (>.;  the  Morrow  Manufac- 
turing Co.,  of  Ehnira,  N.  Y.;  The  (  Jarford  Co.,  of  Klyria,  O.;  and  the  Federal  Motor  Works  of 
Indianapolis,  End.  Manufacturers  of  automobiles.  Company  makes  practically  every  part 
of  its  cars  from  raw  materials,  purchasing  only  wheels,  tires  and  patented  articles. 

The  growth  of  the  business  is  outlined  in  the  following  statement  of  sales  during  the 
past  seven  years.: 

During  the  fiscal  year  1907-  100S  sales  wore   323  cars. 

During  the  fiscal  year  100S-1009  sales  wen-   3.0H1  can 

I)urinK  the  Hm»I  WAT  IWU-IOIO  sales  were   l3.r»0S  cars. 

During  the  fiscal  year  1010-191 1  sales  were    15.384  cars 

During  the  ficsal  year  10! 1  -1912  Mid  were   22.54H  rarj. 

During  the  fiscal  year  1012-1013  sales  were   33.4 5s  cars. 

Durinn  the  fiscal  year  1913-10!  J  s-.les  were   t  1.054  earn 

*Froni  July  1  to  December  31.  1011  sales  wr-ro  .  21.331  cars 

Daring  the  fiscal  year  191.1  sales  were   9.1.3.13  cars 

*  Fiscnl  year  changed  to  end  December  31 

The  Willys-Overland  Company  owns  securities  in  the  following  subsidiary  and  affiliated 
manufacturing  companies: 

Incorporated  Duration 
Nam*  of  Comjviny:  Under  Laws  of  Date.  of  Charter  Principal  BuMn**! 

Morrow  Mfg  Co   New  York   Nov.    1   1007      Perpetual   Auto  parts. 

Federal  Motor  Works   Indiana   Mar  11,  1911      .10  years  ...    .  .  Motors 

The  capitalization  of  the  subsidiaries  and  affiliated  companies  is  as  follows: 

'»wnedby  '  wned  !•>• 

Tie-  Willy,-  The  Willy* 

Yam*  of  Company  :                  Preferred  Stock             I  vertand            Common  Stock  <  rerisnd 

Authoriied        Issued               Co  Authnri/.ed.        Ls«ued.  Co 

Morrow  Mfir  Co                             Norm             None             None  S1.0O0.000        SO'JO  000  $920,000 

Federal  Motor  Works                      None             None             None         30)900         300.000  300.000 

New  Canadian  Co.— A  new  Canadian  company  known  ;is  the  W Tys-Ovc  land  Ltd., 
was  organized  in  November,  15)15.  in  Canada,  with  a  capita'  of  $<>,(K)()t(>(>0.  and  head  offices 
in  Toronto  John  X  Willys,  head  of  the  Willys-Overland  Co.  of  Toledo,  is  Prcs  dent.  New 
company  was  organized  to  take  over  the  complete  automobile  business  o  the  Russell  Motor 
Car  <  V...  and  a!  of  the  business  in  Canada  of  the  Willys-Overland  Co.  A  though  th-  Cana- 
dian  company  w  ill  be  independent  of  the  parent  company  a  d  will  be  run  as  a  Canadian  cor- 
poration, it  will  have  the  advantage  of  the  advice  and  engineering  skill  of  the  Willys-Overland 
Co.  organization.  The  plan  a  to  undertake  in  ( 'ana-la  the  actual  manufaetur  of  both 
Overland  and  Will  s-Kni«ht.  automobiles.  For  this  purpose  the  plant  of  the  Russell  Motor 
o.  of  loronto  was  acquired  and  enlarged  to  permit  quantity  product  ion. 
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Plants.— The  principal  plant  is  located  at  Toledo,  Ohio,  and  there  are  additional  plants 
fo  the  manufacture  of  parts  at  E  mir  ,  N.  Y  ,  and  Elyria,  Ohio.  The  buildings  at  Toledo 
occupy  an  area  of  108  acres,  a  c  new  for  the  most  part,  being  principally  of  reinforced 
concrete  construction  The  Toledo  plants  employ  13,600,  and  in  all  the  plants  there  are 
19,200  employees  engaged.  The  company  was  expected  to  have  a  manufacturing  capacity 
of  1,000  cars  per  day  beginning  about  Apri  1,  1916.  compared  with  an  ou  put  of  120  cars 
per  day  three  years  ago. 

Sales  Organization. — The  company's  product  is  distributed  wholesale,  the  cars  being 
marketed  through  dealers  who  make  their  purchase*  outright  from  the  company  In  1912 
the  number  o  dealers  thus  engaged  in  selling  company's  output  waa  1,843,  which  compares 
with  4,000  dealers  in  January,  1916. 


Consolidated  Income  Account,  Years  Ended. 


♦Profits  for  year  

Inl«»r»-«t  on  notes.  Recounts  receivable,  et«\ 


31. 
1916 
$11,201,256 


Total  income  

Interest  on  flouting  debt,  etc  

Balance  

Proportion  accrued  to  Nov.  30,  1912.  when 
new  company  coininenco<l  operations. . . . 


til. 20 1.256 
330,578 


$  10.870,678 


Balance  available  for  dividends. 
Par  cent  mirnwl  on  common  stock. 


$10,870,678 

50  23% 


tDec  31. 
10H 
$.1,327,490 


$3,327,499 
15H.400 

$3,161,099 


$3,109,099 

15.02% 


June  30. 

1914 
$5,864.  Wifc 


$5,804,858 
333,583 

$3,531,275 


$5,531,275 
25  91% 


Preferred  dividends   (7%)      322.165  (3^%)  165.235  (7%)  350.000 

Common  dividend*    (11%)  2.2M.895  (3%)  600.000  (11^2.200.000 

Dividends  on  preferred  stock  of  affiliated 

companies    

Provisions  for  retirement  of  preferred  *  took. . 
Unserve  for  cotttingc-Tieie*  

Balance  surplus  

Surjlus  forward  


250,000 
1.000,000 

$7,06f»,018 
7.651.931 


104.167 
150.000 


250.000 
300.000 


June  30. 

1013 
$-,.705,537 
176.830 

$5,882,367 
228.469 

$5,653,898 

1,686.221 

$3,967,677 

I  >*.51% 
(5H%)  262.500 
(3%)  600.000 

84.217 


$2,140,607 

5.502,234 


$2,431,275 

3.070.059 

$5,502,234 


$3,070,059 


Total  surplus   $14,720,540  $7,651,031 

•  After  d-  lu'tim-  all  exp-nse*.  including  atlowance*  for  inrome  tax.  depreciation,  etc 
1  Six  months'  statement 

Consolidated  Balance  Sheet. 

.1 <ttli : 

(iootl  will,  patents,  trade  marks,  etc  .  ... 
Real  ■i'.ix'.?.  bull  li rtf  ori-Yuierv.  etc.  ... 
Investments  in  and  advances  to  affiliated 

companies  

Inver.t-uies.   17.752.812 

Balat  -c  ;      from  agents  

lllH  receivable  

Nnti'K  receivable  

M  s  •i.-llau<.«)us  invest  m»nts  

Cash   

Deferred  eha'tp-*  ,  .  


$3.070.»50 


Totals. 


/*i  I  hi!  \t  >  eft 

Preferred  *to  dt   -  

Coiiim  m  sinrk  

Capital  stui'k  of  subsidiaries  outstanding. 

R  —il  estate  mortgage  assumed  

Notes  an!  )>ills  payable  

•\  "Counts  payable.    

Pav  rolls  arid  na'ari^s  accrued .......... 

Taxes,  and  interest  aceru"  I   

Mi»-r.'llan'?ous  '-.ms  and  a  dvam 


''i*t'vn  ts'  d'<tioiits  

R  -s  tvc  fir  r  •!>•.» t.:.-9  to  customers  

rye  f-»r  car  rr-i airy  un  I'T  guarantee.  .  . 

Reserve  for  royalties  payable  

I'r  •terre.j  -Mo  -k  divi  I  ;i  I  navubic   . 

R  'aorve  airaiuat  d ••rireciatinn  ■  .  .  

R  •»  tv  •  a?  linst  li  (nil a'tri/  losses  

R  •.-«rve  for  redemption  of  prefrrrer)  stock 
Surplus  .   


Dec.  31, 
1915 
$14,059,932 
•16,945,453 

Dec.  31. 
1914 
$14,059,932 
9,127,188 

June  30. 
1914 
$11,059,932 
8.23I.K52 

June  30 
1913 
$14,060,000 
5.621. 008 

680.286 
17.752.812 
1.0.81.770 
1.029.757 
2.048.404 
70.475 
4.023.342 
318.482 

2.251.767 
9.64H.745 

001.1)12 
1,813.657 
1.501.2*3 
49.925 
3.02Si.O9S 

121.914 

2.156.020 
7.116.434 
656,109 
2,929,6f.O 
1,301.770 
53,525 
2.112,760 
119.679 

4.065.616 
5.186 .858 

672,121 

363,875 
26,825 
2.556.241 
50.2X9 

$58,908,803 

$13,407,482 

$38,737,840 

$32,602,833 

$1,483,700 
21.000.000 

448.269 
10.200.000 
4.942.179 
210.560 
164.426 

$1,721.0110 
20,009.000 

131.500 
7.390.206 
1.660.274 
46.591 

114,021 

$5,000,000 
20  000.000 
12.825 
131.500 
3.900.856 
1,727,202 
174,570 
1O2.260 

$5,000,000 
20.000.000 
37.514 

2.457.974 
1,111.702 
116.217 
85.K09 
77.590 

451.944 

42».«3* 
30.001) 
30.0:) ) 
7K.46.5 
« 

1.000.000 
717.S73 
14.720.550 

291.761 

235.486 
30.000 

82.617 
• 

450.000 
381.005 
7.051.931 

2X7.111 

682  00.5 
30.000 

'  87.500 
549.77S 
300.000 
250.001) 
5.502.234 

219.257 
172.418 
30,000 

87,500 
135.772 

3,070  959 

$38,908,803 

$13,407,482 

S3S.737.M0 

$32,602,83.1 

♦  Doprociation  oa  Dae.  31.  1915.  amount*!  to  $957,128.  and  is  daduoted  from  real  estate,  buildings,  ma- 
chinery, etc. 
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Net  Working  Capital. 

srs    "-.J..  »«» 

A-*  ,17&2    wjajjg  »v« 

irrtjjar*"'"""::  :::  IS?"     ..  |      gfc:  S8 

Aci-oann  r»i-i-iv.l,lr   2.0)8.494  '■"i-JH 

SSfiKSffcii^*: ::::::::::::::   4J™JJ»      ^     juS™  «*» 

C""     ^ ' J^SI      TmSS        M4.W0347  $s.80M» 

JBL^ZZ:'       ..0^.000     tymm  «!$g 

Account*  payable.  .  •   216.500  40,.i91  in/'ofin  85.H09 

Pay  n>lls  and  saliim-s  accrued   161.426  L  14,031  I02.JW  TtJSa 

Taxes  and  interest  accrual.   '    .  .  .  .  .  •  •  •  211  '57 

Miscellaneous  loans  and  advance*                       451.944  K2V«1  17241S 

Customers1  deposits  ...... 235.4M  6*2  005  lgjg 

Rescrvr  for  robau-s  u.  customers.  .  .  .^  •  ■  m  oOO  30.000  30.000  ^ 

Reserve  for  car  n-na.rs  under  guarantee. . .    "Witt  "  87.600 

Reserve  for  rova  tit*  payable   fl5  82t6l7  8,, .00  _L- 

RroferrM  stocfc  d.v.dend  payable     mtAMtg>Ml       ^7fi^91^  $1,358,587 

...    $16,538,412  *'2^-2n?  I7178  844  $4,447,333 

Totas   $10,368,239  »7.774,CO>  $7,178,844 

Net  working  capital   •  r  1 

tbe  then  ^  £  13,  1016 

at  110  p.  0.  of  par  with  accrued  d  vide nds  a  d  ^e      f  the  capital  8tock 

At  a  meeting  held  Jan.  14,  19lb,  the  *{  W™°™™™1*  fmed  8tocU  f0f  which 

of  the  company  to  $75,000,000,  consisting  of  $2o.00< >,000  7  p.  c.  pwtur  ^ 
$15,000,000  i.  cumulative  convertible  prefemed  stock  and  $10,000,000 
and  $50,000,000  common  stock.  .      ,  8tock  ^  entitled  to  a 

Preferred  Stock  Provlslons.-The  holders  of  the  preferred  s  ock  «fe  ^ 
dividend  of  7  p.  c.  per  annum,  payable  quarterly,  ^^^'^^  and 
dends  Rhall  be  cumulative.  The  preferred  s  ock  shall  be  ^^^^Z  up  Gf  the 
assets,  and  in  the  event  of  any  voluntary  liquidation  ^  d^olut.on  or  ^  8  JcntM 

^etnpany  may  redeem  at  any  time  upon  at  least  ^^JI^S 
dividend  payment  date  on  or  after  April  1.  1917,  ether  the  whole  or  a >  par  ^ 
stock  outstanding,  by  lot,  pro  rata,  at  110  p.  c.  of  par.  plus  d, v .trend.  :  ^ 

The  company  shall  not,  without  the  vote  or  consent  of  at  least  three-quarters 

outstanding  preferred  stock: 

(1)    Change  the  pur,>ose  for  which  the  company  »  formed 

2     Dispose  of  the  property  and  business  m  thcir  «ntWCty'  ?  and  business 

affiliated  company,  or  permit  any  affiliated  company  so  to  ^^^^  *  ^pose  of 
in  their  entirety,  except  to  the  company  or  some  other  affiliate^  ^P^^  c,pa^y  of 
anv  Plant,  such  disposition  of  which  would  materially  h? .iumul- 

the  company,  unless  the  proceeds  of  such  dlspostion  as  and  when  recrcived «^  q(  lhe 
taneotn.lv  set  aside  and  appropriated  and  thereafter  promptly  applied,  to  in i  ..^ 
phymcalassets  of  the  company  or  such  affiliated  company,  or  in  f*^*^J£»OI  bv 
of  any  plant  by  the  company,  to  the  retirement  of  its  preferred  stock  bv  purchase 

redemption.  other  lien  to 

(3)    Create  or  permit  any  affiliated  company  to  create  any  mortgage  or  ^  ^y^j^ 
secure  an  issue  of  Iwnds  or  otherwise,  or  permit  any  affiliated  company  to  issue  an. 
bonds  under  any  present  mortgage. 
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(4)  Create  any  shares  of  stock  having  priority  over  or  on  a  parity  with  the  authorized 
$25,000,000  of  preferred  stock,  or  increase  said  authorized  preferred  stock  or  change  the 
par  value  thereof,  or  permit  any  affiliated  company  to  issue  any  shares  of  stock,  unless  then 
company  simultaneously  with  such  issue  shall  acquire  its  proportionate  part  thereof. 

Co)  Create  or  issue  or  guarantee  any  bonds,  notes  or  other  evidences  of  indebtedness 
maturing  later  than  one  ye:ir  from  the  date  of  issue,  or  permit  any  affiliated  company  to 
create  or  issue  or  guarantee  any  such  bonds,  notes  or  other  evidences  of  indebtedness. 

The  holders  of  the  preferred  stock  shall  have  no  voting  power,  except  that  in  ease  the 
company  shall  fail  to  declare  and  pay  the  full  regular  quarterly  dividend  on  the  preferred 
stock  for  four  quarterly  periods,  then  and  in  every  such  case,  so  long  as  there  shall  be  any 
arrears  of  dividends  upon  the  preferred  stock  the  holders  of  the  common  stock  shall  have  no 
voting  power  and  the  holders  of  the  preferred  stock  shall  exclusively  possess  voting  power 
for  the  election  of  directors  and  for  all  other  purposes. 

The  $15,000,000  convertible  preferred  stock  may,  on  Jan.  1,  1917,  or  at  any  time  there- 
after on  or  before  Jan.  1,  1922,  be  convertible  into  common  stock  in  the  ratio  of  three  shares 
of  preferred  for  one  of  common,  or  at  such  lower  price  for  common  as  may  be  determined. 
If  the  par  value  of  the  preferred  or  common  stock  shall  be  changed,  then  the  conversion 
price  per  share  of  common  stock  shall  Ins  changed  so  that  the  same  shall  still  be  at  the  rate 
of  $300  par  value  of  preferred  for  $100  par  value  of  common  stock.  No  dividend  shall  be 
declared  upon  the  common  stock  unless  at  the  time  of  such  declaration  the  surplus  profits 
of  the  company  after  deducting  therefrom  the  amount  of  such  dividend,  shall  at  least  be 
equal  to  one  year's  future  dividends  on  the  preferred  stock  of  the  company  then  outstanding 
and  one  year's  future  requirements  for  the  purchase  or  redemption  of  the  pre- 
ferred stock;  and  no  dividend  shall  be  declared  upon  the  commpn  stock  in 
excess  of  6  p.  c.  per  annum,  unless  at  the  time  of  such  declaration  the  consolidated  net  quick 
assets  of  the  company  after  deducting  therefrom  the  amount  of  such  dividend,  shall  at 
least  be  equal  to  110  p.  c.  of  the  par  amount  of  the  preferred  stock  then  outstanding. 

Sinking  Fund—  Until  all  the  preferred  stock  shall  have  been  retired  the  company  shall 
set  aside  on  the  first  day  of  July  in  the  year  1917  and  in  each  year  thereafter,  for  the  purchase 
or  redemption  of  its  preferred  stock,  a  sum  equal  to  3  p.  c.  of  the  aggregate  par  value  of 
said  $25,000,000  preferred  stock  which  shall  have  been  issued  prior  to  each  date,  when  such 
sum  is  required  to  l>e  set  aside  (whether  or  not  such  stock  shall  then  be  outstanding).  The 
amount  so  determined  shall  be  set  aside  on  the  1st  day  of  July  in  each  such  year  from  the 
surplus  profits  of  the  company  remaining  after  full  cumulative  dividends  on  the  preferred 
stock  shall  have  Ixrcn  declared,  and  paid  or  providod  for  including  all  dividends  accrued  or 
in  arrears.  Preferred  stock  redeemed  or  purchased  in  such  manner  shall  not  be  re-issued 
and  no  preferred  stock  shall  1>e  issued  in  lieu  thereof  or  in  exchange  therefor. 

Preferred  and  common  stocks  arc  listed  on  the  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y  Regis- 
trar of  stock,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Tuesday  in  May,  at  Toledo,  O.    No  bonds. 

Dividends.— Dividends  paid  on  preferred  stock  quarterly.  January  1.  etc;  on  common 
stock,  quarterly.  February  1,  etc.  Dividends  on  preferred  stock  previously  outstanding 
and  on  present  preferred  have  Ixncn  regularly  paid,  initial  distribution  on  present  issue 
having  been  made  April  1.  1910;  initial  dividend  of  1 !  ■>  p.  c.  on  common  paid  February  1, 
1913,  which  rate  was  maintained  till  July  12,  1910,  when  a  quarterly  dividend  of  3  p.  c. 
was  declared  payable  August  I.  1910.  In  addition  an  extra  dividend  of  5  p.  c.  was  paid 
on  common  stock  August  10,  1913;  a  stock  dividend  of  5  p.  c.  on  May  1,  1915:  on  July  12, 
191fi,  a  stock  dividend  of  10  p  c.  was  declared  on  the  common  stock  payable  as  follows: 
5  p.  c.  on  October  2  t>  stockholders  of  record  September  15,  and  5  p.  c  on  April  2,  1917, 
to  stockholders  of  record  March  15,  1917 

Directors  —John  N.  Wi  lys,  I  saac  Kinsev  H.  T.  Dunn,  Walter  Stewart,  H.  L.  Shepler, 
Royal  R.  Scott,  Rathbun  Fuller.  James  E.  KeppeTley,  Clarence  A.  Earl,  Toledo,  Ohio. 
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Executive  Committee.— J.  N.  Willys.  H.  T.  Dunn,  C.  A.  Earl,  .fame*  K.  Kepperly, 
H.  L.  ShepliT,  It.  R.  Srott  and  Walter  Stewart. 

Officers.— John  N.  Willys,  Pres  and  Gen.  Mgr.  Isaar;  Kinsoy,  H.  T.  Dunn,  H.  L. 
Shepler,  James  E.  Kcpperley,  Clarence  A.  Earl.  Vice-Press.;  W.  E.  figges.  Compt.;  Walter 
Stewart.  Troas.;  Royal  R.  Scott,  Sec.  Toledo,  Ohio.   Office.  ToleJo.  Ohio. 

W.  A.  WILSON  CO. — Incorporated  June  8,  1910,  in  Texas,  to  buy  and  sell  real  estate 
anrl  buildings  in  vicinity  of  Houston,  Texas. 

Capital  Stock.  -Authorized,  $200,000  8  p.  c.  cumulative  preferred  and  $600,000 
common;  outstanding,  $124,100  preferred  and  $578,000  common.  Shares.  $100.  Preferred 
stock  has  preference  both  as  to  assets  and  dividends.  Divider. on  preferred  payable 
semi-annually  June  arid  December  1 .  Registrar  of  stock,  Houston  Land  and  Trust  Company, 
Houston,  Tex.    Annual  meeting,  third  Thursday  in  June  at  Houston,  Tex. 

Funded  Debt.—  $00,000  0  p.  c.  collateral  trust  serial  gold  bonds,  dated  June  1,  1912, 
due  $5,000  semi-annually  Dec.  1,  1915,  to  June  1,  1922.  inc.;  interest  June  and  December  1, 
at  office  of  Peabody.  Houghteling  and  Co.,  Chicago,  III.  Coupon  bonds,  $500,  registrable 
as  to  principal.  Honds  are  redeemable  on  any  semi-annual  interest  date  at  102 1 .»  and  ac- 
crued interest.  Trmlec,  Houston  Land  and  Trust  Co.  Authorized  and  issued,  $100,000, 
of  which  $40,000  retired  to  June  1,  1910,  inclusive.  As  a  sinking  final,  company  is  required 
to  deposit  with  the  trustee  on  the  25th  day  of  each  month  an  amount  equal  to  one-sixth  of 
the  semi-annual  requirements  of  both  principal  and  interest.  Secured  by  deposit  with  trustee 
of  vendor  lien  notes,  amounting  to  125  p.  c.  of  the  amount  of  this  issue,  and  secured  directly 
on  improved  real  estate  in  the  City  of  Houston,  Texas.  The  vendor  lien  notes  arc  given  in 
part  payment  by  purchasers  of  the  various  properties  after  a  first  payment  has  lx>en  made 
in  cash.  Dividends  in  excess  of  10  p.  c.  per  annum  cannot  be  paid  until  these  bonds  are  en- 
tirely paid  off.    Inili'il  pu',lir  of/mug  ($100,000  ,  in  Juno,  1012.  at  par  and  interest. 

Income  Tax;    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Jos.  B.  Bowles,  Rufus  Cage,  Jas.  A.  Baker,  Win.  A.  Wilson,  Edwin  B. 
Parker,  Guy  M.  Bryon,  B.  W.  Armstrong,  Houston,  Tex. 

Officers?  Win.  A.  Wilson,  Pres.;  Jas.  B.  Bowles,  Vice-Pres.;  R.  W.  Gillette,  Sec.  and 
Treas.;  Wm.  A.  Wilson,  Gen.  Mgr.    Office,  Houston.  Texas. 

WINDING  GULF  COLLIERY  CO.  -  Incorporated  September  10,  1907,  in  West  Va. 
for  the  purpose  of  mining  and  shipping  coal,  manufacturing  coke,  etc.  Property  comprises 
3,300  acres  of  coal-bearing  lands  at  and  near  Winding  Gulf,  W.  Va.  Daily  capacity,  2,500 
tons  of  coal;  annual  production,  750,000  tons. 

Income  Account,  year  ended  Dec.  31.  1915.  --Gr»*s  earnings,  $572,2*3.  Manufac- 
turing expenses,  $447,939.  Not  e  irnings,  $124,341.  De  1  net  ions:  Depreciation,  $31,207; 
taxes,  $4,09(5;  interest  on  bonds,  $9,S70;  other  interest.  $1,917;  miscellaneous.  $1,559: 
dividends  (0  p.  c,  320,50s —total  deductions,  $78,307.  Surplus  for  year.  $10,037;  surplus 
forward,  $151,105—  total  surplus.  Dee  31.  1915.  $197,202. 

General  Balance  Sheet,  Dec.  31,  1915— Capital  stock,  $442,800;  funded  debt,  $157,- 
000;  notes,  $15,420;  accounts  payable.  $55,774;  profit  and  loss.  $197,202  -total,  $808,190. 
Contra:  Property  plants,  etc..  $715,787;  advance  rovalty,  $08,371;  inventories,  $40,544; 
accounts  receivable.  $29,93 1 ;  cash .  $3,150;  other  current  assets.  $10,4 1 4. — Oxal,  $S08,190. 

Capital  Stock --Authorized,  8500.000.  Outstanding.  S442.S00.  Shares.  $100.  Secre- 
tary of  tin-  .ompany  acts  as  transfer  agent  and  registrar.  Dividends  payable  in  December. 
Payments  in  recent  years  have  been  as  follows:  1014.  5  p.  c;  1915,  0  p.  e.  Books  close  ten 
s  before  and  n-.pe,,  jo  ,|:iVS  :it((T  dividend  payments.    Annual  meeting,  3  I  Tuesday  in 

ruary,  at  riiieinnati,  < )  Hooks  elosu  ten  days  before  and  re-open  ten  davs  after  annual 
:t.inir 


a\> 


Feb 

meeting 


juiv^un.de?f  Debt*^$I:,7,(XK) first  !ut^°  10-yr-  «old(is; due  Jul>'  l> 1922-  '"'"^ Jan- 

y  «,  at  olfice  of  the  tn,,,,,  ,  Safe  Deposit  &  Trust  Co,  Pittsburgh,  Pa.      Coupon,  $1,000. 
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Callable  at  par  on  any  July  1.  Sinking  f  mid,  4  cents  per  gross  ton  of  coal  mined  and  shipped, 
with  a  minimum  of  $10,000  per  year.  $<mr>d  by  a  first  lien  on  all  real  estate,  buildings, 
etc.    Authorized,  $250,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Iucome  Tax. 

Directors.— Justus  Collins,  George  R.  Collins,  George  P.  Daniels,  Cincinnati,  O.; 
J.  A.  Renahan,  New  York,  N.  Y.;  F.  \V.  Abney,  Charleston,  W.  Va. 

Officers. — Justus  Collins,  Pres.,  Cincinnati,  O.;  J.  A.  Renahan,  Vice-Prea.,  New  York. 
N.  Y;;  George  P.  Daniels,  Sec,  Cincinnati,  ().;  George  Wolfe,  Treas.  and  Gen.  Mgr.;  J.  M, 
Herndon,  Pur.  Agt.;  E.  C.  Berkeley,  Supt.,  Winding  Gulf,  W.  Va.  Office, Winding  Gulf, 
West  Virginia. 

WINDSOR  HOTEL  CO.  OF  MONTREAL. — Incorporated  October,  1875,  in  Quebec. 
Operates  the  Windsor  Hotel  in  Montreal,  with  700  rooms. 

Profit  and  Loss  Account,  ye.tr  ended  Octolier  31,  1915.— Profits  for  year.  $38,748; 
balance  as  at  November  1,  1914,  $-134,830— total,  $173,578;  lens  interest  on  bond*,  $27,000; 
balance  surplus  November  1,  1915,  $44«,57S. 

Comparative  General  Balance  Sheet,  October  31. 

AmW«:                                    1915              1014       I     Lvibilitie*:  1915  1914 

Real  ostaw  and  buildings        $2,11S.9S1      $2.1 1S.9S1  \  Tnpiwil  stoek   SI.. 100,000  $1,500,000 

Furniture                                  450.000         450.000  :  Funded  Debt   609,000  GOV ,000 

Provisions                                   4S.194           61.332  .  Mori«!i«e  on  Stanley  St.  prop.  10,000  10,000 

Account  receivable                       12.316            12,000  '  .W.uinu*  payable                  .  64.024  109.534 

Own   17.503  17,593    Dividends  declared  Nov.  2. 

Unexpired  taxes  and  in                   5.104           25.329          1914   22.500 

•  Reserve. .   22,556   

|  Profit  and  loss    446.578  434,830 


Totals   $2,052,158     $2,085,805  |        Totals    $2,652,158  $2,685,865 

Capital  Stock.— Authorired,  $2,000,000;  outstanding,  $1,500,000.  Shares,  $100. 
Stock  transferred  at  company's  office.  Registrar,  MontrealTrust  Co.  Dividends  at  rate  of 
10  p.  c.  per  annum  paid  semi-annually,  May  and  November  lo,  to  aud  including  May  1913; 
none  in  Nov.  1913;  June,  1914,  p.  c;  Doc.  1,  1914,  V/£  p.  c;  none  thereafter.  Annual 
meeting,  third  Tuesday  in  Noveml>or,  at  company's  ofRco;  l>ook8  close  fifteen  days  before 
and  re-opon  day  after.  Stock  listed  on  Montreal  Stock  Exchange.  ' 

Funded  Debt. — $600,000  first  mortgage  4H  p.  c.  gold  debentures,  dated  January  2, 
1906,  due  January  1,  1931;  interest  January  1  and  July  1,  at  office  of  trustee,  Montreal  Trust 
Co.,  Montreal,  Que.  Coupon.  $1,<;00.  Not  subject  to  call.  Secured  on  entire  property. 
Authorized,  $1,100,000. 

Directors. — Henry  Joseph,  V.  L.  Wanklyn,  Cluis.  Cassils,  J.  M.  Mclntyre,  N.  J.  Dawes, 
Herbert  Molson,  Montreal,  Que.  Officers:  Henry  Joseph,  Pres.;  F.  L.  Wanklyn,  Viee- 
Pres.;  John  Davidson,  Controller,  and  Sec;  Montreal,  Que.    Office.  Montreal,  Que. 

WINDSOR  PRINT  WORKS. — Incorporated  in  January,  1907,  in  Massachusetts,  for 
the  printing  of  cotton  fabrics.  Has  factory  located  at  North  Adams,  Mass.,  urith  a 
capacity  of  <10,(XX),000  yards  per  year. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Gross  NVt  Preferred  Surplai 

Sal  us.  Kuriiing*.        Depp-nation.       Dividend*.         for  Year. 

1913    $1,097,000  $170. 311  $24.7 tO        -  •$S4.00U  $67,601 

1914   ......        3.9  10.000  109,755  24.279  42.O0O  43.476 

1»»5   2,771.000      (lo**)  51.9S3  20.159  42.000       ,/.-/.  114,142 

*  Includes  7  p.  c.  buck  dividends. 

Capital  Stock.— Authorized,  preferred,  $1,000,000  (7  p.  c.  cumulative);  common, 
$1,000,000.  Outstanding,  preform!,  SWO.OOO;  common,  $1,000,000.  Shares,  $100.  Pre- 
ferred stock  has  preference  for  assets  and  is  callable  on  six  months'  notice  at  110.  Dividends 
on  preferred  stock,  payable  quarterly,  Feb.,  etc.  Initial  dividend  of  31<>  p.  c.  on  preferred 
stock  was  paid  in  1911 ;  1912,  10)  ;  p.  c.  including  3' -j  p.  c.  deferred  dividend  for  191 1 ;  1913 
to  1915,  7  p.  c  per  annum. 


Digitized  by  Google 


1382 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Balance  Sheet,  Jan.  1. 


AtMtt:                                 1010  1015  ■ 

Heal  estate                             S30»,2S4  *390.2S4 

Machinery                               454,467  463,086 

Merchandise,  etc                     1..VW.K35  1,595,983 

Account*  re rc\ vnbl«   027,47 1 ) 

BUI*  receivable                          2G.01UV  978.675 

Canh   124,188) 

Other  aaacte                               30,Witf  35,338 

ToUla  »3,52l,255  $3,472,366 

LiabilU%4*: 

Capital  ."lock  |1,600,00()  11,600,000 

Accounts  payable                       24,.*>16  12.099 

Bills  payable                          1.305,000  1.242,500 

serves   1,286 

iiurpluB                                   301.7311  615,881 

Totals  $3,521,2.V>  $3,472,360 


191  I 

1913 

1912 

1911 

$399,948 

$402,198 

$402,198 

$402,198 

477,3.52 

478.577 

498.5S4 

478,810 

1.230.496 

1.630.7S1 

1,608.789 

1.256,319 

923.200 

808,663 

1,223.049 

1,366.040 

23.910 

35.488 

42.796 

28,121 

24.(107 

$3,509,324 

$3,705,798 

$3,478,886 

$3,472,945 

$1,600,000 

$1,600,000 

$1,600,000 

$1,600,000 

41.919 

45.845 

74,545 

48.821 

1,295,000 

1.537.500 

1 .362.500 

1 ,467,500 

17,619 

19,146 

34,339 

572.405 

504.804 

422,005 

322,2*5 

$3,509,324 

$3,705,798 

$3,478,886 

$3,472,945 

Transfer  Agent,  Etc. — Transfer  agent  and  registrar —common  stock,  Stamford  Trust 
Co.,  Stamford,  Conn.;  preferred  stock,  North  Adams  Trust  Co.,  North  Adams,  Mass. 
Annual  meeting,  first  Tuesday  in  March,  at  North  Adams,  Mass. 

Directors.— Chas.  M.  Howard,  Frederick  T.  IToward,  J.  F.  Dempfby,  New  York,  N.  Y.; 
Alfred  W.  Dater,  Walton  Ferguson,  Stamford,  Conn.;  Patrick  J.  Ashe,  David  A.  Russell, 
Richard  A.  J.  Hewatt,  North  Adams,  Mass.;  Alfred  L.  Ferguson,  Greenwich,  Conn. 

Officers.— Walton  Ferguson,  Pres.;  Chas.  W.  Howard,  Yiee-Pres.,  New  York,  N.  Y.; 
Patrick  J.Ashe,  Sec,  North  Adams,  Mass.;  Alfred  I,.  Ferguson,  Treas.,  Greenwich,  Conn. 
Office,  15  William  Street.  New  York,  N  Y. 


WINONA  COPPER  CO.— Incorporated  Nov.  3,  1K9S,  in  Michigan.  Lands  1,56s 
acres,  coasisting  of  a  main  tract  of  1,440  acres,  and  a  smaller  tract  of  128  acres,  in  Houghton 
County,  Mich.;  also  timber  rights  to  1,768  acres  lying  three  to  five  miles  south  of  the  mine. 
The  main  tract  carries  the  outcrop  of  the  Winona  amygdaloidal  bed  for  upwards  of  one  mile, 
the  bed  ranging'in  width  from  12  ft.  to  46  ft.  with  an  average  width  of  about  20  ft.  Diamond 
drill  borings  have  located  several  other  beds,  but  none  carried  copper  in  payable  quantities 
where  cut. 

The  mine  has  two  working  shafts,  No.  3,  1,272  ft.,  and  No.  4,  1,460  ft.  in  depth.  Shaft 
No.  1,  400  ft.  deep,  has  been  idle  since  1901,  and  shaft  No.  2,  1,000  ft.  deep,  has  been  idle  since 
1906.  There  are  also  several  older  shafts,  opened  prior  to  1S98.  The  mine  has  electric  pumps, 
and  runs  about  ten  drills.  Rock  shipments  to  the  company's  new  mill  were  begun  about 
March  1,  1911.  In  1911,  company  acquired  all  the  shares  of  the  King  Philip  Copper  Co., 
and  the  two  companies  were  merged.  Company  did  not  attempt  mining  during  period  from 
July  23,  1913,  to  October  1913  on  account  of  strike  in  Lake  Superior  District.  Early  in 
August,  l'.>  1 4,  the  mine  w:is  closed  down;  in  May,  1915,  work  at  the  mine  was  resumed, 
when  unwatering  of  the  mine  was  commenced.  Some  copj>er  was  produced  in  June,  1915. 
Since  then  production  has  l>een  gradually  increased.  In  March,  191ti,  the  output  wns 
running  at  the  rate  of  about  200,000  lbs.  of  refined  copper  per  month. 

Comparative  Statement  of  Opening  Work,  Yearg  Ended  December  31. 

Shaft  Croat- 

Siukinn.  Drifting.  Cut*.  Forks.  Tow. 

>M0    302  0  ft.  4,120  5  ft.  196  0  ft.  6.5  ft.  4.685  0  11 

1*2   505  5  ft.  1.0O1  5  ft.  12(10  ft.  8  0  ft.  2 -241  0  ft 

  5120  ft.  5.001.0  ft.  507  5  ft.  21.0ft.  6,131 .5  ft. 

}™ ••   3115  ft.  4  597  0  ft.  5710  ft.    6  479-5  ft 

{"IV  1,164  0  ft.  3.722  5  ft.  351.0  It.  10.0  ft.  5.2475  It. 

1H,3   3.000.5  ft.  114  0  ft   3.174  5  ft. 

•V?u  :::::::   1.337.0  ft.       l.voa   1.3.-2011. 

Irjl'\v-h;.„rlv-  113:0  ft.     v::::.'.    7.7.7.     ""3.6  ft. 

CI(w«Hi.>r  »nVl.ovctt7;ri«dli^  »0H  wiw  it,  connection  with  the  experimental  work  on  the  Shield  • 
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1915     '     1914     |     1913         1912     |  1911 


•     1  • 

185.037  109.797: 

18.481  172.829 
27,382 
9.424 


1910 


1900 


Copper  sales   

A-twuraruts.  

A  J  varices  on  copper  sold. 


Smelting. 
Advance  J  < 


and 


Total  expense*  

Balance  surplus  

Earned  per  share  of  atock . . . 

9  urplus  forward  

Copper  sold,  payment  not  due  (121  L^M 
a<Jviincr<5  on  above.  127,382). 


10,958 


«  t  $ 

223.299  376.220  159.8901 
128.50ft,  14.770 

5  39*1 »  «24 

3S7.201j  394.3141 


44.751 


39-1.314      390.082  203.157 


304,664 
18.143 


2!.  901 


 *  * 


297.870  275.421! 

•57.547  18.141, 

Nil  0.0!». 

92.6491  74,503 


344.727 
12.474 

006 

82 


429,540 
34.4221 


25.132 


188.222 


8.084' 


479.094 
•84.780 
Nil 
146.S14 


278,647 
23.138 

27.297 


4.306 


3.812 


5.774 


98,379  100.308 


13s  ooo 

17.598 


328.982 


61.0*0 

0.37, 
85.734 


253.978 
•50.821 

Nil 
13o. .555 


14.040 


170  849 
94.925 
0.05 
41.630 


Total  surplus.  Dee.  31   6223.324'     692.6491     674,508'     $62.034'    6146,814      $85,734  6136.555 


•  Deficit. 


Rock  Minernl 

Stamped.  Obtained. 
Ton*.  I.bs 

191 1   07.445  2.533.870 

1012   181. 148  3.586.520 

1913    120.806  2,467.4*0 

1014   123.330  2.239.170 

•1015   102.504  3.032.045 


Dec.  31. 


Fine 
Copper. 

Um. 
1,275  075 
2,307.237 
1.448.737 
1.3r.2.085 
1.722.638 


Lba.  Mineral 
Per  Ton 

Rock 
Stampod. 

26  003 
10.79 
20  421 

18.146 
29.55 


Lbs  Fine 
Copper 
Prr  Ton 

Rock. 

13  00 

12.73 
11.99 

16.79 


rnae 


Copper. 

16.80 
15.4c 

11  2r 

17.4o 


♦  These  results  include  both  operations  of  the  company's  tributors  from  October.  1914,  to  Juno,  1915,  and  its 
owa  operations  from  Jane  to  December,  1915,  inclusive. 


Comparative  Statement  of  Assets  and  Liabilities, 


AmmIi: 

Cash  

Accounts  receivable  

Supplies  

Copper  sold  but  not  paid  for  . . 


1915 
812.142 
6,086 

60,444 
215.604 


1914 
45.310 
15.133 
47.9S0 


1913 
611.498 
9.<V76 
.r.S.512 
10,505 


1912 
627.RS1 
4.224 
81 .856 
63.717 


1911 
645.186 
68.564 
81.125 


31. 

1910 

623.153 
13.521 
73.785 


1000 

6$:uor, 

11.249 
G0.S73 


Totals  

Liahiliti**- 


8204.380     6108.423  *   605.191     6177.078     6191.875  6110.459 


71.062        15.744       20683       116.644  48.061 


24,735 


6155.528 
18.973 


  8223,324      892.649     874.508     862.034    8146,814      885,734  8136.555 

Capital  Stock.— Authorized,  85,000,000;  issued,  $4,16G,675.  Shares,  $25.  Fully 
paid.  Final  assessment  of  $1  a  share  was  called  for  pay  meat  July  2,  1914.  In  1911,  com- 
pany exchanged  two  Bhares  of  Winona  Copper  Company  stock  for  tliree  of  the  King  Philip 
Copper  Mining  Co.,  increasing  the  shares  of  the  Winona  by  100.000.  of  which  33,333  were  to 
be  retained  in  the  treasury.  Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Registrar, 
Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Annual  meeting,  last  Tuesday  in  March, 
at  company's  office,  Boston,  Mass. ;  books  do  not  close.  Stock  listed  on  the  Boston  Stock 
Exchange.    No  dividends  paid  to  December  31,  1915. 

Directors. — Charles  J.  Paine,  Jr.,  William  A.  Paine,  Charles  J.  Paine,  W.  Cameron 
Forbes,  George  P.  Gardner,  Walter  Hunnewell,  James  II.  Seager.  Officers:  Charles  J. 
Paine,  Jr.,  Pres.;  George  P.  Gardner.  Vice-Pres.;  Arthur  E.  Coe,  Sec.  and  Treas.,  Boston, 
Mass.    Office,  705  Sears  Bldg.,  Boston,  Mass. 

WINTHROP  BUILDING  TRUST.— Established  under  an  agreement  of  trust  dated 
March  1,  1897,  for  the  purpose  of  purchasing  and  holding  real  estate.  Property  consists  of 
the  Winthrop  Building,  corner  of  Washington,  Water  and  Devonshire  Sts.,  Boston,  Mass. 

Capital  Stock.— Authorized,  $445,000;  outstanding,  $440,000.  Shares,  $100.  Trans- 
fer agent,  State  Street  Trust  Co.,  Boston,.  Mass.  Dividends  at  the  rate  of  3  p.  c.  per  annum 
paid  Jan.  aud  July  15.    Annual  meeting,  2d  Tuesday  in  February. 
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Mortgage. — There  is  a  mortgage  of  $440,000  on  the  property. 

Trustees.—  Chas.  F.  Ayer,  Francia  R.  Bangs,  Moses  Williams,  Jr.  Williams  and 
Bangs,  Gen.  Mgrs.   Office,  18  Tremont  St.,  Boston,  Mass. 

WI  REBOUND  CORPORATION.  -Incorporated  in  February,  1910,  in  Maine,  to 
lease  patented  machines  which  the  corporation  manufactures  for  making  wire  bound  wooden 
packing  cases.    Plant  at  Chicago,  111. 

Capital  Stock.— Authorized,  $1,000,000.  Shares,  $100.  Stock  transferred  at  com- 
pany's office.  Annual  meeting,  February  23,  at  Portland,  Me.;  books  close  fifteen  day8 
before  annual  meeting  and  re-open  ten  days  after.    Dividends  (if  any),  not  reported. 

Directors. — G.  C.  Babcock,  II.  L.  Babcock,  C.  L.  Millard,  D.  P.  Murphy,  S.  M.  Rob- 
inson, Chicago,  111.  Officers:  G.  C.  Babcock,  Pres.;  H.  L.  Babcock,  Vice-Pres.;  C.  L.  Mil- 
lard, Sec.  and  Treas.,  Chicago,  111.    Office,  Chicago,  III. 

WISCONSIN  BRIDGE  AND  IRON  CO.— Incorporated  January  23,  1891  in  Wiscon- 
sin to  build  all  classes  of  bridges,  buildings  and  steel  structures.  Plant  at  North  Milwaukee, 
Wis  ,  lias  annual  capacity  of  17,000  Ions. 

Capital  Stock.- -Authorised  and  outstanding  July  1,  1916,  $300,000  common  and 
$200,000  7  p.  c.  cumulative  preferred— total,  $500,000.  Shares,  8100.  Preferred  stock  has* 
preference  as  to  assets  and  is  callable  at  105.  Dividends  on  preferred,  7  p.  c.  per  annum, 
payable  June  1  and  December  1.    Annual  meet  ing  March  31  at  Milwaukee,  Wis. 

Directors.— William  Hinriehs,  J.  F.  Jackson,  H  A.  Wagner,  V.Guillimin,  E.D. Codding- 
ton.  Milwaukee,  Wis.  Officers:  William  Hinriehs  Pres.;  J.  F.  Jackson,  Vice-Pres.;  H.  A. 
Wagner,  Treas.  and  Gen.  Mgr. ;  W.  J.  Reed,  Sec  ,  Milwaukee,  Wis.  Office,  North  Milwaukee, 
Wis. 

WISCONSIN  SUGAR  CO.,  MENOMINEE  FALLS,  WIS. — Incorporated  in  1901, 
in  Wisconsin,  to  manufacture  and  refine  beet  sugar.  Owns  %  plant  at  Menominee  Falls. 
Wis.,  covering  20  acres,  capacity  500  tons  of  beets  a  day,  representing  an  output  up  to  12,- 
600,000  lbs.  of  sugar  per  season.  Also  owns  a  controlling  interest  in  the  600-ton  beet  sugai 
factory  at  Madison,  Wis.,  organized  in  1907,  with  a  capital  stock  of  $525,000. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred,  and  $1,000,000 
common.  Shares,  $100.  Capital  stock  was  increased  in  1912  from  $500,000  to  $1,500,000. 
Preferred  stock  is  callable,  all  or  part,  at  110  and  dividend.  Dividends  on  preferred  payable 
quarterly,  Feb.,  etc. 

The  proceeds  of  the  preferred  stock  were  to  be  used  to  double  the  capacity  of  the  plant, 
to  build  a  drying  plant  for  the  manufacture  of  stock  feed  out  of  the  beet  residue,  to  equip 
the  factory  for  refining  raw  cane  sugar  during  the  portion  of  the  year  that  the  beet  sugar 
factory  is  necessarily  idle,  for  additional  working  capital,  and  to  retire  the  entire  outstanding 
bond  issue,  amounting  to  $200,000. 

Over  75  p.  c.  of  the  outstanding  common  stock  is  owned  by  the  officers  and  managers. 
The  company  cannot,  without  the  consent  of  75  p.  c.  of  the  preferred  stock,  mortgage  or 
encumber  its  real  or  personal  property,  or  create  or  issue  any  bonds.  Provision  also  must 
be  made  for  a  full  year's  preferred  dividends  before  common  stock  dividends  can  be  declared 

Directors. -Adam  Cettelman,  H.  G.  Wagner,  W.  J.  Hahn,  J.  S.  Law  son,  J.  B.  Whit- 
taker,  Milwaukee.  Wis. 

Officers.-  H.  G.  Wagner,  Pres.;  J.  B.  Whit  taker.  Vice-Pres.;  J.  S.  Lawson.  Sec.  and 
Treas.,  Milwaukee,  Wis.    Office,  Milwaukee,  Wis. 

WITHERBEE,  SHERMAN  &  CO.  (INC.). -Incorporated  June  23,  1900,  in  New 
\ork,  to  take  over  co-partnership  of  the  same  name,  which  has  been  in  existence  since  1849. 
Operates  iron  mines  and  furnaces  at  Port  Henrv,  N.  Y.  Annual  output,  about  1,000,000 
Itrose  tons  lron  or,.    Furnace  ^  ^  C(J> 
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Capital  Stock.— Authorized  and  issued,  $3,000,000.  Shares,  $100.  No  bonds- 
Dividends  are  regularly  paid;  rates  not  reported.    Annual  meeting,  1st  Wednesday  in  Feb' 

Directors.— F.  S.  Witherbec,  W.  C.  Witherbee,  G.  C.  Foote,  Port  Henry,  N.  Y.;  E.  A. 
S.  Clarke,  Moses  Taylor,  L.  W.  Francis,  New  York,  N.  Y.  Officers:  F.  S.  Witherbee, 
Pres.;  E.  A.  S.  Clark,  Vice-Pres.;  W.  C.  Witherbee,  Treas.;  L.  W.  Francis,  Sec,  New  York, 
N.  Y.    New  York  Office,  2  Rector  St.,  New  York,  N.  Y. 

t 

WOLVERINE  AND  ARIZONA  MINING  CO.— Incorporated  in  March,  1905,  in 
Arizona,  as  successor  to  the  Wolverine  and  Arizona  Development  Co.,  which  was  organized 
March  10,  1903.  The  properties  are  located  in  the  Warren  Mining  district,  Bisbee,  Cochise 
County,  Arizona  and  consists  of  nine  patented  mining  claims  with  an  area  of  152.5  acres  of 
ground  known  as  tao  Cairo,  Me  nphis,  Ken'u  .ky,  G  \  >rg  a,  Louisiana,  Chic igo,  Warren,  Go~>r/p 
and  Broken  Promise.  The  shaft  on  tho  Broken  Promise  claim  u  700  ft.  de;*p,  with  thrcs  com- 
partments, each  five  feet  by  four  and  one-half  ft.,  well  timbered,  cutting  limns  tone  showing 
considerable  iron.  Equipment  includes  a  260-h.  p.  steam  plant,  with  two  single  drum  hoists 
and  a  six-drill  air  compressor.  Buildings  include  a  25x50  ft.  engine  house  and  office,  bunk 
house,  boarding  house  and  a  10,000-gallon  water  tank,  water  being  pumped  from  Naco,  eight 
miles  distant.    All  surface  improvements  are  at  the  Broken  Promise  shaft. 

During  the  fiscal  year  en<Uid  September  30,  1915,  I.S6V£  feet  of  drifting  an  d  crosscut  ting 
was  done.  In  development  work  various  raises  wore  extendi:  I  709  ft.  A  small  winze  was 
sunk  16  ft.  From  ore  stope  a  total  of  7,610  dry  tons  of  copper  sulphide  on*,  of  an  average 
tenor  of  6.21  p.  c.  coppor  and  aLso  containing  small  valnns  in  gold  and  silver  was  cxtraeted. 
This  tonnage  yielded  a  net  revenue  after  charge*  for  shipping  and  smelter  treatment  of  $130,- 
370.5-4.  or  $17.13  per  ton. 

Receipt*  and  Disbursements,  year  ended  September  30,  1915. --Cash  on  haud, 
September  30,  1914,  $81,312;  received  from  interest,  $1,500;  delinquent  stock  sales,  $1,453; 
deferred  ore  payments,  $1,732;  ore  shipments,  $130,371 ;  various  items,  $100— total,  $216,527. 
Disbursements:  Mining  operations,  $27,298;  teaming  ores,  $4,209;  state  and  federal  taxes, 
$1,017;  supplies  used  at  mine,  $3,032;  divided  disbursement,  $23,734;  office  expense,  $602 
—total,  $60,552;  cash  on  hand,  Sept.  30,  1915,  Calumet,  $153,285;  Bisbee,  $2,689— total, 
$216,527. 

Capital  Stock.— Authorized,  $3,000,000.  Shares,  $15.  Issued,  118,674  shares,  par 
value,  $1,780,000.  Levied  25-cent  assessments  March  19,  1906,  Sept.  17,  1906,  June  17, 
1907,  and  November  18,  1907;  none  since.  Annual  meeting,  third  Wednesday  in  November, 
at  Bisbee,  Ariz.;  books  close  ten  days  in  advance  and  re-open  day  after.  Registrar,  State 
Savings  Bank,  Laurium,  Mich.  Transfer  agent,  Secretary  of  company.  Stock  not  listed. 
Initial  dividend  of  20  cent*  per  share  was  paid  in  December  1914. 

Directors.— John  Danie.U,  Paul  P.  Roehm,  Edward  Ulseth,  Charles  Chynoweth, 
Calumot,  Mich.;  Ben.  F.  Chynoweth,  Fred  Smith,  Houghton,  Mich.;  W.  Frank  James. 
Hancock,  Mich.;  W.  H.  Brophy,  Bisbee,  Ariz.  Officers:  John  Daniell,  Pres.;  Paul  P. 
Hoehra,  1st  Vice-Pros.;  Edward  Ulsoth,  second  Vice-Prea.,  Calumet,  Mich.;  W.  Frank  James, 
Treas.,  Hancock,  Mich.;  Charles  Chynoweth,  Sec,  Calumet,  Mich.  Office,  Calumet,  Mich. 
Mining  Office,  Bisbee,  Ariz. 

WOLVERINE  RRASS  WORKS.  -Incorporated  April  5,  1S99,  in  Michigan  to  manu- 
facture plumbers'  supplies,  etc.    Plant  located  at  Grand  Rapids.  Mich.;  branch  at  San 
Fn  •.iicisco.    Canadian  business  carried  on  by  Canadian  WTolverine  Co.,  Ltd.,  Chatham 
<  Int.   Annual  production,  about  $900,000  C-ro^s  sales  in  1915  were  $738,533. 

Net  Earnings,  after  operating  expenses,  taxes  and  depreciation,  years  ended  Dec.  31: 
1910,  $70.01 1;  1911,  $67,758;  1912,  $63,585;  1913,  $72,7S7;  1914,  $73,673:  1915,  $42. 427. 
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Comparative  General  Balance  Sheet,  January  1. 

Aaattt:  1914  1915      I  LimbiUtit*: 

Proportv  Rfownt  $2H0.23<»  $293,753  1  Common  stock 

Machinery   M9.KI2  WI.R42   Prefrrml  slock  

T.«>1«  »ti<i  iMjuiprncnt   78.982  6s.!»«5    I  un<lr<4  I).>bt 

[nventoriai    377.M4  354.773   Bank  discount* 

SccuriticK  tinned                  .  4.244  3.000    Accounts  pavablc   

Cash   18.232  M24    Interest  on  bonds  

Accounts  receivable  226.385  I92.0H5    Kmplnvc*'  saving  department 

Mills  receivable   16.3S2  3.050  Surplus 

Contrnct   fi.Wl 

Oeferre*!  HHnptn            ...  1.999  3.592 


1910 

191.5 

$.333,100 

$331,100 

34tJ.900 

312.100 

150.000 

19«,700 

251.250 

2.505 

2.208 

3,334 

22.294 

23.900 

55,979 

99.MS 

Totals    |1,U0.N12      11,020.091  1         Totals   11.1 10.812  $1,020,094 

Capital  Stock.— Authorised,  $350,000  common  and  $350,000  6  p.  e.  cumulative 
preferred.  Outstanding,  $.333,100  common  and  $346,900  preferred.  Shares,  $100.  Pre- 
ferred stock  has  preference  as  to  assets  ami  is  redeemable  at  any  time  at  110.  Stock  trans- 
ferred at  company's  office.  Secretary  of  the  company  nets  as  registrar  and  transfer  agent. 
Annual  meeting,  second  Tuesday  after  first  day  of  year  at  Grand  Rapids,  Mich. 

Dividends— Divdends  on  preferred  stock  are  declared  and  payable  ?emi-annually> 
Jan.  and  July  15;  there  is  no  fixed  date  for  payment  of  common  dividends.  Dividends  of 
0  p.  e.  j>er  annum  paid  on  preferred  stock  from  1007  up'to  January  15,  1016;  on  common 
as  follows:  1007  and  100S  dividends  amounted  to  50  p.  c;  1009,  23  p.  c;  1010  and  1911, 
15  p.  c;  1012.  10  p.  c;  1013,  15  p.  c;  191 1.  10 p.  c;  1915,  22 V$  p.  c;  1910,  to  July  1,  7. 4  p.  c. 
Average  last  eighteen  years.  17?  k  p.  e.  . 

Funded  Debt.  —Outstanding,  $150,000  1st  mtge.  gold  6s,  dated  Feb.  1,  1915,  due 
$10,000  annually  from  Feb.  1,  1917,  to  1929,  inclusive  and  $20,000  on  Feb.  1,  1930;  interest 
Feb.  and  Aug.  1.  Coupon  Immi*,  $100.  $500  and  $1,000;  principal  may  be  registered.  CnllnNe 
at  101 1  i  and  interest  on  February  1,  1020  or  on  any  interest  date  thereafter.  Company 
covenants  that  it  will  maintain  net  quick  assets  equal  at  all  times  to  the  amount  of  bonds 
outstanding.  Secured  by  first  mortgage  on  property  of  the  company,  including  lands,  build- 
ings, machinery  and  appurtenances.  Issued  to  retire  floating  debt.  Authorized,  $150,000. 
Trustee,  Grand  Rapids  Trust  Co  ,  Grand  Rapids,  Mich.  Initial  jmhlic  offering  ($150,000)  in 
March,  1015.  at  par  and  interest. 

Directors.  -L.  A.  Cornelius,  G.  G.  Whitworth,  fl.  C.  Cornelius,  H.  B.  Herpolsheimer, 
Grand  Rapids,  Mich. 

Officers. — L.  A.  Cornelius,  Pres.;  G.  G.  Whitworth,  Vice-Pres.;  H.  C.  Cornelius,  See. 
and  Treas.,  Grand  Rapids,  Mich.   Office,  Grand  Rapids,  Mich. 


WOLVERINE  COPPER  MINING  CO.  -Incorp.  in  1890,  in  Michigan.  Lands, 
320  acres,  being  280  acres  freehold  and  forty  acres  of  adjoining  mineral  rights,  in  Houghton 
County,  Mich.,  the  property  carrying  3,100  ft.  of  the  strike  of  the  Kearsarge  amygdaloidal 
bed,  on  which  the  mine  is  opened. 

The  Kearsarge  bed  averages  about  sixteen  feet  in  width  on  the  Wolverine  property. 
Stoping  is  in  progress  only  below  the  fifteenth  level.  All  four  shafts  are  sunk  at  an  angle  of 
forty-one  degrees.  Owing  to  the  uniforminty  of  the  bed,  all  levels,  from  the  first  to  the 
twenty-third,  inclusive,  are  opened  throughout  the  property,  connecting  shafts  Nos.  1  and  2 
to  bottoms,  and  shafts  Nos.  3  and  4  below  the  seventeenth  level.  The  shafts  are  numbered 
from  north  to  south. 

No.  1  shaft,  near  the  North  Kearsarge  line,  ran  into  the  boundary  at  shallow  depth, 
and  tributary  ground  being  worked  out,  the  shaft  was  abandoned  some  years  ago.  No.  2 
ahaft,  permanently  bottomed  at  the  boundary,  at  a  depth  of  1,700  ft.,  is  used  exclusively 
or  handling  men  and  supplies.  No.  3  shaft  is  at  the  30th  level;  No.  4  shaft  is  58  ft.  below 
the  30th  level  ami  sinking  is  in  progress  for  the  40th  level.  On  June  1,  1913,  all  work  on 
the  Osceola  I^de  Exploration  (shaft  No.  5),  was  suspended. 
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The  mine  is  blocked  out  for  about  six  years'  production,  and  has  an  estimated  life  of 
twenty  to  twenty-five  years.  About  thirty  power  drills  are  employed,  of  which  two-thirds 
arc  used  in  stoping,  and  one-third  in  opening  work.  The  mine  has  five  Knowles  electric 
pumps,  of  which  three  are  in  No.  2  shaft,  and  one  each  in  No.  3  and  No.  4,  current  being 
taken  from  the  Houghton  County  Electric  Light  Co.  Tram-cars  for  underground  rock- 
handling  are  installed  in  shafts  Nos.  2,  3  and  4,  to  the  average  number  of  about  ten  cars  on 
each  level  worked.  Some  opening  work  has  been  done  by  cross-cuts  to  the  west  lode,  which 
carried  a  little  copper,  and  to  the  Kearsarge  conglomerate,  which  was  found  to  be  barren. 

The  principal  mine  buildings  are  at  No.  4  shaft,  where  there  are  20-drill  and  22-drill 
air  compressors.  The  company  has  a  private  telephone  system  connecting  the  underground 
pump-stations  and  surface  buildings,  and  owns  a  large  number  of  dwellings. 

The  mill,  completed  in  1902,  is  situated  thirteen  miles  from  the  mine,  near  the  mouth 
of  Tobacco  River,  on  Traverse  Bay,  Lake  Superior,  adjoining  the  Mohawk,  both  mills  being 
served  by  a  single  pump,  and  managed  by  a  joint  superintendent.  Capacity  (two  heads) 
is  about  1,100  tons  per  day.  The  mill  has  a  complete  machine  shop,  and  a  boiler  house  con- 
taining a  battery  of  200-h.  p.  water-tube  boilers.  The  pump  house,  owned  and  operated 
jointly  by  the  Wolverine  and  Mohawk,  has  a  20,000,000  gallon  Snow  pump,  and  also  an  8,000,- 
000  gallon  Nordberg  pump,  which  is  used  as  an  auxiliary.  Rock  ia  transported  to  the  mill 
by  the  Mohawk  and  Traverse  Bay  RR. 


Summary  of  Opening  Work  and  Stoping,  Years  Ended  June  30. 

Sinking  Drifting  and  Total 

Snafu.  Croat-cutting.  Openings. 

1906    358  ft.  4.419.7  ft.  4,777.7  ft. 

1 007   450  ft.  4.903.0  ft.  5.443.0  ft. 

1908   414  ft.  4.841.1  ft.  5.255.1  ft. 

1909    321  ft.  4.630.6  ft.  4.961.6  ft. 

1910   191  ft.  4.948.8  ft.  6.139.8  ft. 

1911   435.5  ft.  4.718.4  ft.  5.153.9  ft. 

1912   641.0  ft.  4.293.3  ft.  4,834.3  ft. 

1913    886.0  ft.  3.894.0  ft.  4.280.0  ft. 

191  i   100  ft.  615.0  ft.  »ll'r.  Oft. 

1915   135  0  ft.  2.537.0  ft.  2.672.0  ft. 

*  Not  reported. 


Sloping. 
23,251.1  cu.  fathom  • 
23,176.0  cu.  fathom* 

23.817.3  cu.  fathom* 

23.869.4  cu.  fathoms 

25.439.8  cu.  fathom-j 
2fl.O00.8  cu.  fathomi 

25.844.9  cu.  fathoni* 
25.097.0  cu.  fathoms 

5,HM.fi  cu.  fatboma 
• 


Comparative  Statement  of  Operations,  etc.,  Tears  Ended  June  30. 

Coat  per          Copper  Sold.  Working  Ei- 

TonofRoek.   — — ■  pons,  at  Mine. 

Rock      Rock      Product         Product  of        Yield  of  Rock   Amount     Per   — — — - 

Hoisted.  Stamped,  of  Mineral.    Refined  Copper.        per  Ton.     Hoist.  Stamp.  Rec'd.    Pound.  Total  Per  Lb. 

Too*.  Ton*.  Lbs.         Lb*.       Yield.  Lb*.  P.C.      I  ,  $  $  Cent*.       f  Cent*. 

1906  .  353,339  311,820  12.268,135  9.681.706  78.92%  28.32  1.41  1.49  1.54  1.662,143  17.17  529.(5(18  5.47,, 

1907..  359.815  344.062  12,523.210  9.372,982  74.84%  27.24  1.36  1.58  1.65  2.002,379  21.36  WMJl  o  076 

1908..  367.795  348.860  12.117.000  9.356.123  77.21%  26.82  1.34  1.62  1.71  1.232.223  13.16  596.906  637g 

1909..  394,433  373.694  12,692.610  9.995.748  78.75^4  26.75  1.33  1.52  1.60  1.334.066  13.35  600.034  O.OCh 

1910..  405.790  390,837  12.359.000  9.757.101  78.95%  24.96  1.24  1.55  1.61  1.291.528  13.24  629.688  6.453 

1911..  400.296  388.476  12.227.500  9.617.168  7s.65%  24.75  1.23  1.59  1.64  1.209,747  12.58  637.453  n,628 

1912..  414^44  401.308  12.164.780  9.408,960  77.34%  23.45  1.17  1.53  1.58  1.327.081  14.10  635,148  6.750 

1013  .  403.514  3*8.502  10,782.405  8.350.312  77.41%  21.49  1.07  1.53  1.62  1.326.501  15.89  631.801  7.55fl 

1914  .  I8S.U7  1*2. 1H7  UVK.015  3.135.459  71..W%  IH.sr,  n.!)4  1 .85  1.92  4S4.0U  H.1W  33S.S50  9.85Q 

1915..  403.219  397.614  9.734.850  7.250.866  74.4*%  18.23  0.91  1.28  1.30  929.193  12.81  516.874  7.1j 

Smelting,  Mining  Total 

Freight,  etc.  Profit                                           Mining  ....  „    ,  -.^  , 

 —    Interest      Total    Construe-    Coat  Net  Dividends  Surplus  Total 

Total.   Per  Lb.  Total.  Per  Lb.  Ree'd.      Profit,    don.  eta.  per  Lb.  Profit.  Paid.  for  Year.  Surplus 

S      Cento.  S       Onto.        SSI       Cento.  S  * 

1906..  99.730     1.03  1.032.745    10  67    11.044     1.043.789    t35.969    6.76  1,007.820  840.000  167.820  989.1*5 

1907..  99.566    1.062  1.333.342    14.22    15.198     1.348.540     42.137    7.587  1.306.403  1.110.000  166.403  1.155, 588 

1908..  88.135    0.942  546.181     5.84    13.221       559,402                  7.321  559.402  750.000  a 190, 598  t»ll°29 

1909..  92,303    0.923  641.718     6.42     S.326      650.044     44.904    7.375  605,140  600.000  5,140  816,<69 

1910..  90.706     0.03  571.134     5.86     2.671       573,805       2,939    7.413  570.866  600.000  *29.134  787.635 

t»ll. .  85,670     0.88  4*8,fi21      5.06      1.271       1S7.896       2.191    7.542  485.705  600.000  all4.295  673.340 

1912..  78.702     0.84  613.180     6.51      ....       613.180                  7.586  613,180  540.000  73,180  746,520 

1913..  93.1*6    1.115  601,511    7.225      ....        001,514                   8.065  601.514  600,000  1.514  71*,034 

1914  .  4fl.<V>     145  95.353     2  79                   <tt.353    M4.278    11  72  M.075  91.075  S'-"-U09 

1915  94.117      1.80  318,201     4.38      ....        31S.201      ....      8.43  318,201  360,000  a41,799  7*7,311 
•Coat  per  pound  of  refined  copper,  including  freight,  amelting,  offioe  expense*,  construction,  etc  fAfter  deducting  toes  over 

tsliraatc  on  valuPcoppen.nh»ndJj!ie  30, 1907,1153,361.    }lncMing*H.154oxpondedfortimlM;rlands.   a  Deficit. 
clO.844  strike  expense. 
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•Statement  of  Receipts  and  Expenditures  from  Organization  to  June  30,  1915 


Copper  Production 
Years  Knded  June  30. 

Pounds.  Cts.  $ 

1892  .    500.074  11.30  56.514 

1803..  218.855  10.98  24.O30 
1894..  1.611.857    9.93  158,508 

1895  .  1,744.070    9.68  168,764 

1896  .  2.212.638  10.86  218.404 

1897  ..  2.237.698  11.16  219.R46 
1898..  3.470,927  11.42  396.704 
1899..  4.799.373  14.35  674,722  1 
1900. .  4.756.646  16.86  801,963  | 

4,907.646  16.74  821,672 


Copper  Production 
Years  Ended  June  30. 
Pounds.        Cu.  S 


1904 

1905 
1°06 

1007 
1908. 
1909. 


Total  receipts. 


9.300,695  12.75  1.185.746 
9,729,971  11.83  1.345.402 
9.681.706  17.17  1,662.143 
9.372.9S2  21.36  2.002,379 
9.356.123  13.16  1.231.223 

9.M5.748  13.35  1,334,056  .  Le«:  Real  estate  etc.  at  a 
1910..  9.757,101  13.24  1,291.528 
1911..  8,617,168  12.58  1.209.747 
1912..  9,408.960  14.10  1,327.031 

913..  8.350.312  15.89  1,326.501 


I  Total  receipt*  from  copper  production  (144,- 

6*11.618  lha.)  up  to  June  3D.  1915  120.431.133 

I  Capita]  stock  paid  in  at  organisation   600.000 

From  awRwmenU   180.000 

From  interest   93.184 


.121.309.317 


1901 

1902..  4.984,367  13.21  658,602  ton  3,435.459  14.09  484.061 
1903. .  8.260.386  12.48  1.030.756  I  ,915  .  7.250,866   12.81  929.193 


  1550.000 

Lands  since  purchased   181.819 

Labor  improvement,  smelting,  etc   11,690.187 

Dividends  paid   8,100,000 


Total  120^22.006 

....  787.311 


Earnings  on  Stock,  years  ended  June  30:  1000,  $16.80;  1907,  $21.77;  190S,  $9.32; 
1909,  $10.09;  1910,  $9.51;  1911,  $8.10;  1912,  $10.22;  1913,  $10.03;  1914,  $1.35,  1915,  $5.30. 


Comparative  Statement  of  Assets  and  Liabilities,  June  30. 


Caah  in  bank  . 


Copper  billa  and  copper  on 
Caah  and 


I  supplies  at 
8tock  in  Michigan  Smelting  Co. 
Accounts  receivable. 


Liabilities: 
Indebtedness  at  mine . 
AccounU  payable  


i<»i.-. 

1914 

1913 

1912 

1911 

1910 

1909 

$H2..11« 

I20.&5S 

$30.(127 

$10,207 

$34,621 

$23,551 

$23,347 

400,000 

275,000 

380.000 

250.000 

162.869 

335,000 

300.000 
416.750 

240.502 

4V',i:;.". 

307,004 

451.121 

428.807 

381.053 

:.<>.;.t;o 

34.811 

44.358 

38.864 

56.714 

44.479 

80,000 

SO.OOO 

80.000 

80.000 

80,000 

80,000 

80,000 

28,250 

5.042 

4.542 

17.121 

1,488 

40.000 

ssao.ion 

1005,503 

$837,785 

$840,328 

$762,281 

$877,816 

$904,576 

|37.:»7S 

$.V..2W 

54.864 

$67,632 

$66,766 

$66,472 

$69,821 

5.307 

20.005 

34.887 

26.176 

22.176 

23.708 

17.986 

142,883 

170,394 

$89,751 

$93,808 

$88,942 

$90,180 

$87,807 

787.311 

$s.»UO0 

$748,034 

$746,520 

$673,340 

$787,635 

$816,769 

Capitol  Stok.— Authorised  and  issued,  $1,500,000  (Shares,  $25),  on  which  paid  in, 
$780,000  or  $13  per  share.  Transfer  agent,  American  Trust  Co.,  Boston,  Maas.  Regis- 
trar of  stock,  Old  Colony  Trust  Co.,  Boston,  Mass.  Listed  on  Boston  Stork  Exchange. 
Annual  meeting,  first  Monday  in  August,  at  15  William  Street,  New  York,  N.  Y.  Books 
close  seven  days  before  and  re-open  on  day  following. 

Dividends  Paid  Since  Organization.— The  following  dividends  have  been  paid  Pcr 
share  of  $25,  on  which  $13  paid  in:  Octolier,  1898,  $1;  April,  1899,  $1.50;  October,  1899, 
12;  April,  1900,  $2;  October,  1900,  $2;  April,  1901,  $2;  October,  1901,  $2;  April,  1902, 
$2;  October,  1902,  $2;  April,  1903,  $2.50;  October,  1903,  $3;  April,  1901,  $3.50;  October; 
1904,  $4;  April,  1905,  $5;  October,  1905.  $6;  April,  1900,  $8;  Octolnr,  1900,  $9;  April, 
1907,  $10;  October,  1907..S7.50.  April.  1908,  $5;  October,  1908.  $5;  April,  1909,  $5;  October, 
1909,  $5;  April,  1910,  $5;  October,  1910,  $5;  April,  1911,  S5;  October  2,  1911.  $4;  April, 
1,  1912,  $5;  October  I,  1912,  $5;  April  I,  1913,  $5;  thereafter  to  June  30,  1914,  nil.  On 
Oct.  2.  1914,  $2  was  paid;  April  1,  1915,  $4;  Oct  1,  1915,  $5;  April  1,  1910,  $0.  Total 
dividend  payments  to  and  including  April  1,  1910,  $8,700,000. 

Dividends  arc  declared  Mar.  and  Sept.  1  and  paid  April  and  Oct.  I.  Books  do  not 
close. 

Directors. — J.  R.  Stanton,  F.  McM.  Stanton,  Jits.  S.  Dunstan,  Ceo.  W.  Drucker, 
Samuel  L.  Smith. 

Officers. — J.  R.  Stanton,  Pres.;  F,  McM.  Stanton,  Treas.;  Geo.  W.  Drucker,  Sec. 
Office,  15  William  Street,  New  York. 

WOMAN'S  1IOTKL  CO.  (THE).— Incorporated  March  10,  1900,  in  New  York,  to 
erect  a  hold  for  professional  and  business  women  and  transient  women  guests.  The  prop- 
erty of  the  company  consists  of  the  "Hotel  Martha  Washington,"  situated  100  feet  east  of 
Madison  Ave  .  and  running  from  29th  to  30th  Sts.,  New  York  Citv.  The  property  is  leased 
for  a  term  of  years  at  an  annual  rental  of  $51,000,  the  tenant  paving  the  taxes,  assessments 
una  any  other  charges  in  connection  with  the  operation.  During  1913,  purchased  the  ad- 
joining property  on  the  east,  No.  33  East  29th  Street. 
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Income  Account,  Yews  Ended  December  31. 
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Interest, 

Total 

Interest 

<  ther 

Surplus 
for  Year. 

Rental*. 

etc. 

Receipts. 
$50,989 

Taxes 

on  MtR>\ 

Dividends. 

KxtMjnsrs 

1909  

  51,000 

$114 

1294 

$22,881 

(5)$ 19.625 

$12,711 

dtf.  $4,522 

1310...,  

224 

51.224 

535 

18.900 

(5)  19.625 

2.962 

9.202 

1911  

51.000 

381 

51.381 

441 

18,900 

(5)  19,625 

1.667 

10.748 

1,021 

52.021 

501 

18,900 

(5)  19.625 

1.HK7 

11.108 

1.003 

54.515 

1.1S7 

21.383 

(2'<,)  9.M3 

5.099 

17,032 

499 

57.340 

268 

24.509 

(2^9,813 

♦32.338 

d*/.  9.588 

tilO 

57.S»i  J 

991 

2J.27S 

i;.'h  19,625 

6.314 

6,652 

•  Includes  $25,000  Title  Guarantee  &  Trust  Co.  account  of  first  mortgage. 

Comparative  General  Balance  Sheet,  December  31. 


Asset*: 

Cost  of  laud  

Cost  of  buildings  

Cost  of  adjoining  buildings.. 

1  r< -usury  stock.  

Investments.  ...   

Furniture  and  fixtures  

Guaranteed  rental  fund.  . .  . 

Tax  account  

Cash  


191.5 

$212,707 
566.021 
I2N.562 
7.500 
9.502 
53.0311 


1914 
*2 12.707 
566.021 
127.562 
7,500 
9,502 
53.036 


1913 
$212,707 

656.021 
120,335 
7,500 
9.502 
53.036 


1912 
$212,707 

566,021 


8.735 


2,084 


11.671 


7.500 
29,981 
53,030 


5,469 


1911 
$212,707 

566,021 

7.566 

53,035 
12,500 


24.292 


MU0 
$-'12,707 

566,021 

7.600 

53,036 
12,500 
5.000 
13.95s 


Totals.. 


Liabilities: 

Capital  stock  

Mortgage  

Guaranteed  rental  fund. 

Scrip  dividends..  

Dividends  unpaid  

Tax  account  

Profit  and  loss  


Totals.. 


$986,063 

$978,412 

$986,773 

$874,714 

$870,055 

$870,722 

♦400.000 
483.750 

$400,000 

487,500 

$-100,000 
515,000 

$400,000 
420,000 

$100,000 
420,000 
12,500 

$100,000 
420.000 
12.500 

9.S13 
55 

"9,813 
60 



77 

50 

5,000 
32.808 

92,445 

81.049 

71,696 

54.064 

43.555 

$9X6,063 

$978,412 

$986,773 

$874,711 

$876,055 

$870,722 

Capital  Stock— Authorized,  $100,000;  outstanding.  $392,500.  Shares,  $100  Secre- 
tary of  company  acts  as  transfer  agent.  Registrar,  Maitland  Coppcll  <fc  Co.,  New  York,  X.  Y. 
Dividends  of  5  p,  e.  per  annum  wen;  paid  in  11)09,  1010,  101 1  and  1913;  June,  1913,  2\i  P-  c.; 
•Dec  ,  1913  and  June,  1914,  dividends  passed:  Dec,  1914,  2»2  p.  e.;  1915,  5  p.  c.  Dividends 
declared  May  and  Nov.  and  are  payable  June  and  Decerning  15  at  Malitand  Coppcll  &  Co., 
New  York,  N.  Y.    Annual  mooting,  fourth  Monday  in  January  at  "New  York,  N.  Y. 

Mortgage  Debts:  1st  mtge.,  $400,000;  2d  mtge.,  $23,750— total,  $483,750.  The 
1st  mtge.  formerly  4^  P-  c.  expired,  January  12,  1914,  hut  was  extended  for  three  years  at 
an  anuual  interest  of  5  p.  c. 

Directors.- -S.  C.  Mastick.  H.  F.  Stone,  Benjamin  13.  McAlpin,  W.  W.  Stevenson, 
A  J.  Smith,  New  York,  N.  Y. 

Officers.  -A.  Coppcll,  Pres.;  F.  H.  Warner,  Yice-Pres.;  L.  P.  Wood,  Sec;  L.  B.  Elli- 
man,  Treas.,  340  Madison  Avenue,  New  York.  N.  Y.  Olfiw,  340  Madison  Avenue,  New 
York,  N.  Y. 


WOOD  (ALAN)  KON  AND  STEEL  CO.-Incorporated  in  November,  1901,  in  Penn- 
sylvania; consolidation  of  the  Alan  Wood  Co.,  and  the  Alan  Wood  Iron  and  Steel  Co.  In 
December  1,  1911,  merged  with  Richard  Heckscher  &  Sons  Co.  The  company  owns  an 
open-hearth  steel  plant  at  Ivy  Rock,  Pa.,  sheet  mills  at  Conshohocken,  Pa.,  and  blast  fur- 
naces at  Swedeland,  Pa.    Manufacturers  of  pig  iron,  steel  and  iron,  billets,  sheets  and  plates. 

Capital  Stock.— Authorized,  §9,000,000;  outstanding,  $7,000,000.  Shares,  $100. 
No  bond*.    This  is  a  close  corporation  and  stock  is  not  listed. 

Directors.— Richard  G.  Wood,  Jonathan  R.  Jones,  Thos.  D.  Wood,  Clement  B.  Wood, 
Howard  Wood,  Jr.,  Ledyard  Hcckscl  ut,  Stevens  Heckscher,  0.  A.  Heckscher,  William 
Weaver  Lukcns.  Officers:  Richard  G.  \Y00d,  Pres.;  Jonathan  R.  Jones,  Yice-Pres.  and 
Treas.;  W.  W.  Lukcns,  Sec.  and  Asst.  Treas.;  Howard  Wood,  Jr.,  Asst.  Sec.  and  Asst.  Treas. 
Alan  I).  Wood,  Pur.  Apmt.:  N.  1..  Moon.  Traffic  Mgr..  Philadelphia,  Pa.  Office  Widonw 
Bldg.,   Philadelphia,  Pa. 
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WOOD  (WALTER  A.)  MOWING  AND  REAPING  MACHINE  CO. — Incorporated  in 
1865,  in  New  York,  for  the  manufacture  of  harvesting  machinery.  Business  originally  es- 
tablished in  1852,  by  the  late  Walter  A.  Wood.  The  plant  of  the  company  is  located  at 
Hoosick  Falls,  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Capital  stock  was  reduced 
in  1909  from  $2,500,000  to  $1,500,000.  Stock  transferred  at  company's  office.  Annus! 
meeting,  1st  Thursday  after  first  Tuesday  in  November.  Shares,  $100.  Dividends  at 
rate  of  2  p.  e.  per  annum,  payable  in  February,  wore  paid  up  to  and  including  Feb.,  1914; 
none  in  1915. 

Funded  Debt  outstanding,  Dec.  31,  1915:  $750,000  1st  mtge.  5  p.  c.  gold  bonds,  dated 
June  1,  1905,  due  June  1,  1925;  intt-nst  June  and  Dec.  l.at  Security  Trust  Co.,  Troy,  N.  Y., 
and  First  National  Bank,  New  York,  N.  Y.  Subject  to  call  on  any  interest  date  at  105  and 
interest.  There  is  a  sinking  fnud  of  $25,000  per  annum.  Srrurni  by  mortgage  on  plant  and 
real  estate  and  corporate  rights.  Original  issue,  $1,000,000.  Denominations,  $500  and 
$1,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.—  Hy.  Burden,  Cawmovia.  N.  Y.:  Snnford  L.  duett,  Danforth  (ieer,  Henry 
W.  Hudson,  Hoosick  Falls,  N.  V.;  Hy.  S.  Ludlow,  Win.  Henry  Warren,  C.  W.  Tillinghast 
Barker,  Troy,  N.  Y.;  be  (band  C.  Tihhitts,  Hoosick  \.  Y.;  Sanborn  G.  Tcnney,  Williams- 
town,  Mm 

Officers. — Danforth  Geer,  Pres.;  Sanford  L.  duett,  Vice-Pros,  and  Gen.  Supt.;  Hy 
Burden,  2d  Yice-Pres.;  Hy.  W.  Hudson.  Sec  and  Tresis.;  Judson  Puffer,  Asst.  Treas.  and 
Auditor,  Hoosick  Falls,  N.  Y.    Office,  Hoosick  Falls,  N.  Y. 

WOODRUFF  COTTON  MILLS. — Incorporated  March  19,  1900,  in  South  Carolina. 
Manufactures  cotton  into  yarn  and  cloth.    Mills  located  at  Woodruff,  S.  C,  and  are  equipped 
with  910  looms  and  39,204  spindles.    Annual  production,  2,000.000  pounds.    Selling  agents". 
Baldwin  *  Co..  New  York,  N.  Y. 

Capital    Stock.-Authorized,    $1,000,000;  outstanding,    $525,000.    Shares,  $100 
Dividends  at  the  rate  of  ft  p.  c.  paid  from  1903  to  1908;  1909  to  date,  8  p.  c.  per  annum, 
payable,  January  and  July.    In  HMO  a  stock  dividend  of  50  p.  c.  waspaid.    Annual  meeting 
first  Thursday  in  February. 

Directors.— A.  L.  White,  L.  Wardlaw  Smith.  Augustus  W.  Smith,  D.  D.  Little,  Spartan- 
burg. S.  ('.;.!.  B.  Kilgore,  Woodruff,  S.  C. 

Officers.  --August us  W.  Smith,  Pres.  and  Treas.:  L.  Wardlaw  Smith,  Vire-Pnw., 
Spartanburg.  S.  C:  J.  B.  Kilgore,  Sec;  J.  N.  Smith.  Supt.,  Woodruff.  S.  C.  Office.  Spartan- 
burg, S.  ('. 

WOODSIDE  COTTON  MILLS  CO.— Incorporated  as  a  holding  company,  owning 
over  «.)0  p.  c.  of  the  capital  stocks  of  the  Woodside  Cotton  Mills,  Simpsonville  Cotton  Mills 
and  Fountain  Inn  Manufacturing  Co.  Mills  at  Greenville,  Simpsonville  and  Fountain 
Inn.  S.  C. 

Capital  Stock.-   &*,000,000;  no  further  information  furnished. 
Officers.-  John  T.  Woodside,  Pres.;  J.  D.  Woodside.  Viee-Pres.  and  Treas.;  E.  F. 
Woodside,  Viee-Pres.  and  Sec;  George  Browidee,  Asst.  Treas.,  Greenville,  S.  C.  Office, 

Croenville.  S.  C. 

Companies  Controlled  by  Woodside  Cotton  Mills  Co. 
FOVNTAIN  INN  MANCFAt  Tl  RING  CO.  -Incorporated  in  ISMS,  in  S  C.  Manu- 
l"'1""''  ],r:ul  ,1,,,h"  '"id  table  d:nnask.    Mills  at  Fountain  Inn.  S  C.    Equipment:  4t)0 
M"S  :,n<! iJ1i)  0,m,  -I"'"1I«-    Soiling  :ig,.„ts:  W.IK  St«!,bins  <V  Co.  and  D  I)  Campbell  IM>(  J 
l:il«-«.n.  \,lW  York.  N  Y. 
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Control.— Controlled  by  Woodside  Cotton  Mills  Co..  through  ownership  of  90  p.  c. 
of  the  capital  stock. 

Capital  Stork.  $1">(),000  common  and  $400,000  preferred.  Shares,  $50.  Stock 
transferred  at  company's  office.  The  Woodside  Cotton  Mills  Co.  owns  90  p.  c  of  tho 
stock.   No  Ixmds. 

Officers. — J.  D.  Woodside,  Pres.;  John  T.  Woodside,  Treas.;  E.  F.  Woodside,  Sw., 
Greenville,  S.  C;  C.  G.  Slaughter,  Buyer  of  Supplier.    Office,  Greenville,  S.  C 

SIMPSONVILLE  COTTON  MILLS. — Incorporated  in  1908,  in  S.  C.  Manufactures 
wide  print  cloths,  cords  and  twills.  Plant  located  at  Simpsonville,  S.  C.  Equipment, 
25,000  ring  spindles  and  000  broad  looms.  Selling  agents.  Haines,  Morehouse  «fr  Woodford, 
New  York,  N  Y. 

Control.— Controlled  by  Woodside  Cotton  Mills  Co. 

Capital  Stork.— $750,000.    No  further  information  given. 

Officers.— E.  F.  Woodside,  Pres.  and  Treas.;  John  T.  Woodside,  See.;  J.  1).  Woodside. 
Asst.  Treas.;  J.  M.  Cannon,  Supt.;  G.  G.  Slaughter,  Buyer  of  Supplies,  Greenville,  S.  C, 
Office,  Greenville.  S.  C. 

WOODSIDE  COTTON  MILLS  (Greenville,  S.  C.)— Incorporated  in  1902.  Manu- 
factures wide  print  cloth,  conk  and  twills.  Equipment:  2,700  wide  looms,  112,000  ring 
spindles.  8  boilers,  electric  and  steam  power.  Plant  at  Greenville,  S.  C.  Selling  agents, 
.•Woodward,  Baldwin  and  Co.,  New  York,  N.  Y.,  and  Baltimore,  Md. 

Control. —Controlled  by  Woodside  Cotton  Mills  Co. 

Capital  Stock.—  $1,750,000. 

Officers. — John  T.  Woodside,  Pres.;  J.  D.  Woodside,  Sec.  and  Treas.,  E.  F.  Woodside, 
Mgr.  of  Mfg.  Dept.,  Greenville,  S.  C.    Office,  Greenville,  C.  S. 


WOOLWOBTU  CO.  (F.  W.)— Incorporated  Doc.  15,  1911,  in  New  York,  to  take 
over  as  going  concerns,  the  following  businesses:  (1)  F.  W.  Woolworth  A  Co.,  a  New  York 
corporation;  (2)  S.  H.  Knox  &  Co,  a  New  York  corporation;  (3)  F.  M.  Kirby  &  Co.,  a 
Pennsylvania  corporation;  (4)  The  E.  P.  Charlton  &  Co.,  a  Connecticut  corporation;  (5) 
The  five  and  ten  cent  store  business  of  C.  S.  Woolworth;  (6)  the  five  and  ten-cent  store 
business  of  W.  H.  Moore  and  W.  H.  Moore  &  Son;  (7)  the  controlling  interest  in  F.  W. 
Woolworth  &  Co.,  Ltd.,  owned  by  F.  W.  Woolworth  &  Co.  Operates  or  controls  about 
7(H)  stores  in  the  United  States  and  04  stores  in  Canada,  and  owns  a  controlling  interest 
in  F.  W.  Woolworth  &  Co.,  Ltd.,  of  Great  Britain,  operating  thus  far  63  stores  in  England. 


Gross  Sales  and  Net  Profits  of  Combined  Stores,  Tears  Ended  December  31. 


Sales. 

1906  $27,780,  r>6l 

  32.96S.145 

1908    36,206.674 

 ~  44.43S.1U3 

1910   50.841.547 


Profit*.    :  Sate*. 

$2,723,354    1911  $52,010,124 

2.971,119  |  1912   60.557.767 

3.617,077    1913    66.22S.072 

4.702.802  :  1914    69  619.669 

5.065.031  I  1915   75.-95.774 


Comparative  Income  Account,  Years  Ended  December  31. 


Net  i 
Expenses . 


Per  cent,  wirned  on 
Preferred  dividends 


omnioii  stock 


Premium  on  preferred  stock . 

Total  deductions  

i  for  year  


Profit*. 
$4,955,256 
5.414,708 

6.461,118 
6.429.896 
7.548.210 


liHo 
$75,0O.-.,774 
68.447.564 

1014 

$69,610,069 
6.5,180.774 

1913 
$66,228,072 
50.760.954 

1912 
$60,557,768 
55,142,969 

$7..r.4S.2tO 

$6,429,806 

$6,461,118 

$5,414,799 

ij.h»',:, 

$953. 75o 

3,375,000 
10.510 

10.S7';. 
$997,500 
3,000,000 
00.021 

10.82?,. 
$1,050,000 
2.750,000 

8,73% 
$1,050,000 
1,000  000 

$1,339,260 
3,208.050 

$4.  OSS.  121 
2.341.474 

$3,800,000 
2,661.118 

$2.0;.0,000 
3,364,799 
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Comparative  General  Balance  Sheet,  December  31. 

Aanii:  1915  1914  1013  191$ 

Furniture  and  fixtures   65.738,139  $5.01)5.932  $1,545,140  $3,900,659 

Ileal  estate  and  huildinx*   2.204,781  1,929.521  1.839.036  1,274.588 

Lenaerigbt     192.149  17.149  17.149 

Good  will  *   50,000.000  50.000.000  50.000.000  50,000,000 

Treasury  stock   44,787  11.870  475.512   

Securities  owned   914.721  481.687  412.426  005,929 

Mortgage  receivable   22.000  24.000  26.000  28,000 

Cash  on  deposit   209.292  245.000  262.500  262.500 

Inventory   10.780.432  10.191,040  9.579,0155  8.62».*4I 

Cash   3.803.139  2.047.753  2.703.986  2.573.093 

Notes  and  accounts  receivable   147.646  180,121  163.015  76.090 

Advances  to  foreign  branches,  etc...  1  <xv\  ant  ion  nm  (  207,426   

Advance  payments  J  *».091  193.00^  27.306  85.389 

F  W.  Woolwo rth  A  00  .  Ltd   200.673  157,855  121,237  84  893 

Miscellaneous   5.700  5.436  13.626  4.742 

Deferred  charges   «3.058.137  2.482.758  2.192.427  1.826,012 

Totals   $77,342,139  $74,444,730  $72,565,911  $69,137,483 

Luibilitif. 

Preferred  stock..   $13,500,000  $14,000,000  6l5.OOU.UOO  $15,000,000 

Common  stock   50,000.000  50.000.000  50,000.000  50.000.000 

Mortgages.   836.600  781.600  596.100  313.000 

Accounts  payable   108,395  179.486  71.970  61.030 

Interest  and  taxes  accrued.         1.296 

Preferred  dividend  payable   236.250  215.000  262.500  262.500 

iteserve  for  depreciation   1,084,552  871.251  629.42  4  431.856 

Profit  and  loss  surplus   11,576.342  8.367.391  6,025.917  3.364.799 

Totals   $77,342,139       $74,444,730       $72,585,912  $69,437,483 

_  *  Consists  of  alterations  and  improvements  upon  leased  premises  to  be  written  off  during  the  terms  of  the 
various  lenses  and  organisation  cxnensea  to  be  written  off  during  the  term  of  lenses,  $2,657,225;  nflire  and 
stores  supplies,  insurance,  etc..  $275,882.  and  balance  of  organisation  expense  to  be  written  off.  $125,000. 

Net  Working  Capital,  December  31.  \ 

Current  A *Mti:  1915  1914  1013  1912 

Inventory   $10.7S6.432  $10,491,040  $9,579,065  $8.62\841 

Cash  on  hand  and  on  deposit   3,803,139  2.947.753  2.703,986  2,573  004 

Notes  and  accounts  reroivable   147.646  180.121  163.015  76.090 

Dividends  and  interest  accrued   6.700  5,436  13,025  4.743 

Advance  payments  on  goods  in  transit,  etc   407,364  199.608  234.792  85,389 

Totals.   $15,150,281  $7:Is237'57  $12,094,483  611.368,157 

hrtiwt 

Accounts  payable,  interest,  etc    $108,395  $179,487  $71,970  $65,327 

Preferred  dividend  payable   236.250  245.000  262.500  262.500 

Totals    1344.645  $.124,487  $334,470  6327.827 

N.  l  working  capital.   $14,805,636        18,300.470        12.360.013  11.040.HHO 

Capital  Stock. — Authorized ,  $15,000,000  7  p.  e.  cumulative  preferred  and  $50,000,000 
common— total,  $65,000,000,  Outstanding,  June,  191fi,  $13,000,000  preferred  and  $50,000.- 
000  common— total,  $63,000,000.  On  May  28,  1914,  $1,000,000  of  the  preferred  stork  was 
purchased  and  retired:  May.  1015,  $500,000;  June,  1916,  $500,000.    Shares,  *10t). 

Preferred  is  redeemable,  in  whole  or  in  part  at  the  option  of  the  company  on  3  months' 
notice,  at  125  and  accrued  dividends  and  has  preference  l>ot.h  as  to  assets  and  dividends. 
On  or  before  July  1,  191.3,  and  on  the  first  day  of  July  in  each  and  every  year  thereafter 
(until  all  preferred  stock  shall  have  been  redeemed),  there  shall  be  set  apart  and  credited 
to  a  "Special  Surplus  Account,"  out  of  the  surplus  profits  of  the  company,  after  all  cumulated 
and  defaulted  dividends  u|>oi)  the  preferred  stock  shall  have  been  paid,  or  set  apart,  an  amount 
eqtial  to  at  least  8  p.  c.  of  the  largest  amount  in  par  value  of  said  preferred  stock  that  shall 
have  been,  or  may  be  at  any  one  time,  issued  and  outstanding,  said  "Special  Surplus 
Account"  to  be  applied  to  the  purchase  of  preferred  stock,  which  shall  be  acquired  at  the 
lowest  price  at  which  the  same  shall  be  obtainable,  but  in  no  event  exceeding  $125  per  share, 
plus  accrued  and  unpaid  dividends  thereon:  the  preferred  stock  so  acquired  shall  never  be 
r.-i.>vsiml  by  the  company  but  shall  be  retired  in  the  manner  provided  by  Ia»v. 

I  he  prefermi  stock  shall  not  be  increased  without  the  consent  of  at  least  tiro-thirds  in 
n.tei-est  of  eaeh  elans  of  the  then  issued  ami  outstanding  stock,  both  preferred  and  common. 

pon  any  dissolution,  liquidation,  merger  or  consolidation  of  the  company  (whet  her  voluntary 
«  r  involuntary)  or  upon  any  distribution  of  capital,  or  in  the  event  of  the  insolvency  of  the 
cumpuuv,  tw  holders  of  the  prefermi  stock  shall  receive  $125  per  share,  together  with  un- 
P  u  accrued  dividends  thereon,  before  anv  sum  shall  be  paid  to  or  onv  assets  distributed 
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among  the  holders  of  the  common  stock.  The  voting  power  for  the  election  of  directors  is 
vested  in  the  common  stock,  but  in  the  event  of  default  in  the  payment  of  three  quarterly 
dividends  upon  the  preferred  stock,  and  until  such  default  and  all  subsequent  defaults  ar« 
made  good,  the  preferred  stock  shall  vote  for  the  election  of  directors  to  the  exclusion  of  the 
common  stock  in  the  election  of  directors.  No  dividend  shall  be  paid  on  the  common  unless 
the  company's  general  surplus  is  $1,000,000,  and  dividends  on  the  common  shall  not  exceed  4 
p.  c.  per  annum  until  the  company's  surplus  is  $2,500,000. 

The  Company  has  no  power  to  mortgage  or  encumber  any  of  its  property,  assets  or  under- 
taking, without  the  consent  of  at  least  three-quarters  in  interest  of  each  class  of  outstanding 
stock  of  the  company,  both  preferred  and  common;  the  company  may,  however,  pledge  its 
liquid  assets  for  loans  made  to  it  in  the  current  course  of  business.  Both  classes  of  stock 
listed  on  New  York  Stock  Excliange. 

Transfer  Agent,  etc.— Transfer  agent,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  V. 
Registrar,  Lawyers'  Title  Insurance  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third 
Wednesday  in  May,  at  Watertown,  N.  Y.  Books  close  twenty  days  before  and  re-open  day 
after  annual  meeting. 

Dividends. — Dividends  on  the  preferred  stock  are  declared  the  second  Wednesday 
in  February,  May,  August  and  November  and  on  the  common,  the  second  Wednesday  in 
January,  April,  July  and  October;  payments  on  the  preferred  are  made  quarterly,  January  1, 
etc.,  and  on  common,  quaterly,  March  l,et<- .  at  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y.  Books  do  not  close  Dividends  have  been  paid  as  follows:  On  preferred  stock,  \% 
p.  c.  quarterly,  from  April,  1912,  to  July  1,  1910,  inclusive;  on  common  stock:  1  p.  c.  each 
September  20  and  December  20,  1912  and  March  1,  1913;  l\$  p.  c.  quarterly,  June  1,  1913 
to  March  I,  1915,  inclusive:  \H  p.  c.  quarterly,  June  1,  1915  to  March  1,  1916  inclusive;  June 
1  and  Sept.  1,  1910,  2  p.  c.  each. 

Directors.  -E.  A.  Bardol.  K.  P.  Charltm  Edward  Cornell,  Ralph  Connable,  Henry 
Goldman,  A.  Barton  Hepburn,  F.  M.  Kirby,  Htmiy  D.  Knox,  Philip  Lehman,  II.  T.  Parson, 
C.  E.  Mickler,  W.  J.  Rand,  E.  J.  Weekeassr,  C.  T.  Newberry,  C.  S.  Woolworth,  F.  W.  Wool- 
worth,  L.  J.  Surdam,  J.  F.  Nutting,  W.  M.  Smith,  C.  F.  Valentine. 

Officers.— F.  W.  Woolworth,  Pres.;  F.  M.  Kirby,  Viec-Pres.;  E.  P.  Charlton,  Viee- 
Pres.;  (-.  S.  WoorWorth,  Vice-Pres.;  J.  F.  Nutting,  Vice-Prcs.;  H.  T.  Parson,  Vicc-Pres.  and 
Tinas.;  C.  F.  Valentine.  Sec.    Office.  Woolworth  Building,  New  York,  N.  Y. 

WORCESTER  BUILDING  TRUST. — A  voluntary  association  formed  Aug.  1, 
1912,  in  Mass.  Owns  about  43,500  feet  of  land  in  Worcester,  Mass.,  in  three  different  lota, 
one  at  the  corner  of  Foster  and  Commercial  Sts.,  with  a  frontage  on  Foster  St.  of  121  feet., 
and  on  Commercial  St.  of  1 10  feet;  the  second  at  the  corner  of  Commercial  and  Central  Sts., 
with  a  frontage  on  Commercial  St.  of  218  ft.  and  on  Central  St.  of  KM)  feet  and  the  third  at 
the  corner  of  Federal  St.  and  Allen  Court.  Faceted  on  each  of  the  first  two  lots  is  an  8- 
story  and  basement  fireproof  building  and  on  the  third  lot  is  a  7-story  and  basement  fire- 
proof building,  all  of  which  are  leased  to  various  tenant-}  on  three,  five,  seven  and  ten-year 
leases. 

Capital  Stock.  $334,000.  Shares,  $100.  The  trust  transfers  its  own  stock.  Divi- 
dends at  rate  of  6  p.  c.  per  annum  are  paid  semi-annually,  March  and  September  1. 

Funded  Debt.— $200,000  (entire  Issue)  first  sinking  fund  gold  5s;  due  September 
1,  1937.  Interrxt  March  and  September  I  at  office  of  the  trustee  and  registrar,  Liberty 
Trust  Co.,  Boston,  Mass.  Coupon  bonds  $500  and  $1,000  registrable  as  to  principal.  />'«/>- 
jtct  to  mil  as  a  whole  or  in  part  for  the  sinking  fund,  at  105  and  interest  after  September  I, 
1917.  Sinking  fund,  $2,100  per  annum  commences  September  1,  1917,  and  is  set  aside 
out  of  rentals  to  redeem  bonds.  Bonds  to  be  drawn  by  lot  if  not  purchasable  at  \0o  and 
interest.    Strunil  by  first  lien  on  the  first  building  known  us  the  Graphic  Arts  Building. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$325,000  (entire  Issue  first  sinking  fund  25-yr.  gold  5s;  due  December  1.  19W. 
Jntrn  si  July  and  December  1,  at  office  of  the  trustee  and  registrar,  Libert j  Trust  Co.,  Bos- 
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ton,  Mass.  Cou]n>n  bonds,  $500  ami  $1,000;  registrable  as  to  principal.  Subject  to  call 
as  a  whole,  or  in  part,  for  the  sinking  fund,  at  105  and  interest  after  December  1,  1918. 
An  annual  sinking  fund  of  $2,100  per  annum  commences  December  1,  1918,  to  lie  applied  to 
purchase  or  redemption  of  these  bonds.  Secured  by  first  lien  on  the  second  building  known 
as  the  Burgess-Lang  Building. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tnx. 

HSO.OOO  first  sinking  fund  gold  5s,  dated  Oct.  1,  1915,  due  Oct.  1,  1940.  Infant 
April  and  Oct.  1.  at  the  office  of  the  truster,  and  registrar,  Liberty  Trust  Co..  Boston,  Mass. 
Cupon  l>onds,  $500  and  $1000,  registrable  as  to  principal.  Subject  to  rail  as  a  whole  or  in 
part  for  the  sinking  fund  at  105  and  interest  after  Oct  .  1,  1920.  An  annual  sinking  fund  of 
$1,050  commences  Oct.  1,  1920,  to  l>e  applied' to  purchase  or  redemption  of  these  IkmhIk. 
Secured  by  first  lien  on  the  M  building  known  as  the  Charles  L.  Walker  Building. 

Trustees.— Wm.  H.  Burgess,  and  H.  W   bang,  Soars  Bldg.,  Boston,  Mass. 

WORCESTER  SALT  CO. — Incorporated  in  1895,  in  New  York,  to  manufacture  and 
sell  salt.  The  works  are  located  at  Silver  Springs,  N.  Y.,  and  Ecorse,  Mich.,  and  have  an 
annual  capacity  of  1,000,000  barrels. 

Capital  Stock.— Authorized  and  outstanding,  $1,1)00,000.  Shares,  $100.  Transfer 
office,  71-73  Murray  Street,  New  York.  Dividends  of  8  p.  c.  per  annum  regularly  paid  to 
July  1,  1916,  payable  quarterly.  January  1,  etc.,  by  check.  Books  do  nut  close.  Annual 
meeting,  second  Tuesday  in  January  at  Silver  Springs,  N.  Y. 

Funded  Debt  outstanding:  $54,000  mtge.  5  p.  c.  gold  bonds,  dated  April  22,  1909, 
due  July  1,  1919,  interest  Jan.  1  and  July  1.  Coupon  bonds,  $1,000.  registerable  as  to  prin- 
cipal. Sithjirt  to  call  on  any  interest  date  after  Jan.  1,  1914,  at  par  and  interest  on  sixty 
days'  notice.    Authorized,  $300,000.     J.  E.  Nash,  Silver  Springs,  N.  Y.,  trusts: 

Income  Tax:    Interest  payable  without  deduction  of  tinted  States  normal  Income  Tax. 

Directors. — L.  H.  Bigelow,  H.  E.  Schuknccht,  L.  Benedict,  R.  A.  Ward,  P.  C.  Ix>uns- 
bury,  George  I.  Buxton,  C.  B.  Witbeck,  E.  M.  Johnson,  E.  V.  Gambler.  Officers:  Lorenzo 
Benedict,  Pres.  and  Gen.  Mgr.;  R.  A.  Ward,  Vice-Pres.;  Phineas  C.  Lounsbury,  Treas.; 
C.  B.  Witbeck,  Sec.  General  Office,  Silver  Springs,  N.  Y.  New  York  Office,  71-73  Murray 
Street,  Manhattan.  $ 

WRIGHT  BUILDING  CO.— Incorporated  May  25,  1900,  in  Missouri.  Company 
owns  and  operates  an  18-story  office  building  at  8th  and  Pine  Streets.  St.  Louis,  Mo. 

Capital  Stock.— Authorized  and  outstanding,  $040,000.  Shares,  $100.  Stock  trans- 
ferred and  registered  at.  company's  office.  Annual  meeting,  fourth  Wednesday  in  January. 

Funded  Debt.— $4 li, 500  1st  mtge.  5  p.  c.  gold  bonds;  dated  July  1,  1900;  due  July  I, 
1931 ;  interest  Jan.  and  July  1  at  office  of  Inula;  Commonwealth  Trust  Co.,  St.  Louis,  Mo., 
Ckmpon,  $500  and  $1,000;  registrable  as  to  principal.  Authorized  and  issued,  $525,000,  of 
which  $107,500  retired.  Callable  at  105  and  interest.  A  cumulative  sinking  fund  of  $10,500 
per  annum  is  provided  for  redemption  of  bonds  at  105;  bonds  so  redeemed  to  be  kept  alive 
in  sinking  fund  and  interest  thereon  added  to  the  fund.  Secured  by  first  mortgage  on  18- 
story  office  building  owned. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— George  M.  Wright,  Isaac  T.  Cook.  JaB.  K.  Smith,  James  W.  Black,  Guy 
H.  Wright.  St.  Louis,  Mo. 

Officers. — George  M.  Wright,  Pres.;  .las.  K.  Smith,  1st  Vice-  Pres.;  Guy  1L  Wright, 
2d  Vice-Pres.;  Isaac  T.  Cook,  Sec,  Treas.  and  Gen.  M«r. ;  L.  V.  Amend,  Aud.;  James  F. 
Cook,  Pur.  Agent,  St.  IiOuis,  Mo.    Office,  Chemical  Building,  St.  Ix>uis,  Mo. 

WRIGHT  WIRE  CO.— Inc.  in  1889  in  Massachusetts,  manufactures  wire,  wire  rope, 
wire  cloth,  wire  fencing,  poultry  netting,  wire  cable,  picture  cord,  clothes  lines,  elevator  cabs, 
office  railings,  etc.  The  company's  three  plants,  covering  five  acres,  are  located  at  Palmer, 
Mass.,  and  one  in  Worcester.  Mass.  Two  of  these  plants  were  reconstructed  in  recent  years, 
the  company  has  warehouses  in  Boston,  Mass.,  New  York,  N.  Y.,  Philadelphia,  Pa.,  Chi- 
cago, HI.,  tlnd  Sun  Francisco,  Cal 
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Sales,  Profits,  etc.,  Years  Ended  August  .11. 


Oroaa  Trading  Net  D«prv-  Balance 

Sales.  Profit.  Eartiiniw.  ciation.  Surphia. 

1010  $1,147,580  $114,150  -       $92,606  $24,214  $68,392 

1911                                   1.704.151  185.204  160.201  89,504  70.C97 

1912                                    1,871.157  122,709  77.787  39.441  38.346 

1913                                    2.170.352  150.2W1  104.701  70.914  33,877 

1914                                    2,037.3«»8  120,824  66,771  49,136  17.M5 

1915                                    2.039,584  203,665  1W.991  39,*37  84,154 

Comparative  General  Balance  Sheet,  August  31. 

A$»fU:  1015  1914            1913  1912  1911 

Ilml  estate,  buildings,  etc....   $.3.57,7H«  $335,400      $320,181  $301,237  $255,836 

Machinery   456.762  410,770        365.085  321.139  257.265 

Bills  and  amount*  receivable..   24:', KM  215,888  207.510  172,493 

Cash  on  hand   2 1,  til  35,583         48,045  48,123  36.176 

Inventories   fl9],<W5  674.921        611.361  580,903  546.996 

Deferred  chat  ges.   15.019  19,010   


Totals..   I1.767.H13  $1,691,602  $1,569,280  $1,158,912  $1,268,766 

LiabilitU*- 

Preferred  stock   1400,000  $400,000  $UX).OO0  $100,000  $250,000 

Common  stock   2.-.0.<MKi  250.000  250.000  250,000  250,000 

MorHtages   40,'KIO  40.000  42.708  42,708  42,708 

KoU*  payable   :i75,00O  350,000  355.000  250.000  265.000 

Current  liabilities   I0<V»I2  1 12,850  H4.0H5  112.595  87.893 

Reserve*  1  rM  -rrn  M5.0O0  165.000  165,000 

Profit  and  loss  )  ,n  »s' 1  >3S,,52  4S?  208.165 


Totals.   $1,767,813    $1,691,602    $1,569,280     $1,458,912  $1,268,766 


Capital  Stock. — Authorized  and  outstanding,  $250,000  7  p.  c.  cumulative  preferred, 
$250,000  common;  $150,000  7  p.  c.  cumulative  preferred  "Series  A"— total,  $650,000.  Shares 
$100.  The  7  p.  c.  cumulative  preferred  stock  '  Series  A"  was  issued  early  in  1912;  redeemable 
on  any  dividend  date  after  thirty  days'  notice,  at  120  and  accrued  dividends.  Common  and 
preferred  stock  have  equal  voting  power.  Preferred  "Scries  A"  has  no  voting  power  except 
and  during  default  on  dividends ;  otherwise  is  on  a  parity  with  the  original  preferred.  Shares 
are  non-taxable  in  Massachusetts,  New  York,  New  Hampshire,  Vermont,  Connecticut  and 
Rhode  Island.  Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  No  bonds.  Annual 
meeting  in  October,  at  Worcester,  Mass. 

Dividends. — Regular  dividends  at  the  rate  of  7  p.  c.  per  annum  are  being  paid  quarterly 
on  the  preferred  stock  (Jan.  15,  etc.).  Dividends  on  the  common  stock  from  1889  to  1903, 
inch,  ranged  from  6  to  12  p.  c.  Dividends  on  common  stock  (quarterly,  Jan.  15,  etc.),  1904, 
3  p.  c;  1905,  6  p.  c;  1906  to  1909,  inclusive,  7  p.  c.  each  year;  1910,  6  p.  c;  1911.  1912, 
1913,  1914  and  1915,  7  p.  c.  each. 

Directors.— George  M.  Wright,  Herbert  N.  Wright,  O.  W.  Norcross,  R.  B.  Fowler, 
Chas.  M.Thayer,  L.B.  Butler,  J.  F.Searle,  Worcester,  Mass.  Officers:  George  M.  Wright, 
Pres.;  HertKTt  N.  Wright,  Yice-Pres.  and  Treas.;  Ceo.  M.  Wright,  Con.  Mgr.;  John  A. 
Denholm,  Asst.  Treas.    Office.  Worcester,  Mass. 

WURLITZEB  (THE  RUDOLPH)  CO.— Incorporated  in  1890,  in  Ohio,  to  manufacture 
and  deal  in  pianos,  musical  instruments,  etc.  Business  originally  established  in  1856. 
Principal  plant  is  located  in  Cincinnati,  O.;  branches  in  principal  cities  of  the  United  States. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c  cumulative  preferred,  and  $2,000,000 
common  (both  classes  of  atock  increased  from  $500,000  February  25,  101!).  Outstanding, 
$1,500,000  preferred  and  3750,000  common.  Shares,  $100.  Dividends  of  7  p.  e.  i>cr  annum 
paid  on  preferred  quarterly,  January  1,  etc..  at  the  First  National  Bunk,  Cincinnati,  O. 
Dividends  on  common  not  made  public.  Books  close  about  ten  day*  Itol'ore  dividend  pay- 
ments. Preferred  stock  is  a  first  lien  upon  the  income  and  assets  of  the  company,  and  no 
mortgage,  bond  or  other  lien  taking  precedence  of  preferred  stock  can  be  placed  u\wn  its 
property  without  consent  of  at  least  75  p.  c.  of  the  preferred  stock.  Fiscal  year  closes 
April  30th.    Stock  listed  on  Cincinnati  Stock  FNchangc. 

Transfer  Agent,  etc.— Transfer  agent.  Union  Savings  Bank  &  Trust  Co.,  Cincinnati, 
0.  Registrar  of  stock,  Central  Trust  Co.,  Cincinnati,  O.  Annual  meeting,  od  Monday  in 
June,  at  Cincinnati,  O.    Books  etaee  five  days  before  and  re-open  day  after  annual  meeting. 
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Directors. — H.  E  Wurlitzer,  K.  H.  Wurlitzer,  F.  K.  Wurlitzer,  Mra.  L.  Wurlitzer, 

.1.  P.  Clancy,  W.  S.  Lit  tin,  Cincinnati,  ().:  E.  H.  l/hl,  Chicago,  HI 

Officers.— Howard  E.  Wurlitzer,  Pres.;  H.  II.  Wurlitzer,  Yice-Pres.;  E.  II.  I'hl,  Vice- 
Pres.;  \V.  S.  Little,  Sec.;  Fumy  Wurlitzer,  Tre:»s.,  Cincinnati,  ().;    Office,  Cincinnati.  (>. 

WYANDOT  COPPER  CO.-  -  Incorporated  Feb.  3,  1X99,  in  Michigan.  Lands,  1,005 
acres,  adjoining  the  Winona,  in  Houghton  County,  Mich.  In  April,  1915  company  started 
unwatering  the  mine  which  had  lain  idle  since  Sept.  1,  1914.  Actual  mining  began  in  July,  1915. 

Receipts  and  Disbursements,  Tears  Ended  March  31. 

Ca#h  on      Absom-        Other  General     Expense*       Total  Ba!anc 

Hand.       menu.      ReceipU       Total.      Expenses     at  Mine.     Expense.  Caati  As*c;i 

1911  $34,092       $54,065       $2,244       $90,401        $6,773       $14,360       $21,133  W0.20S 

1912   60.288         14.405         1.308         84.981         7.109         24.107         31.276  63,704 

1913  not  reported. 

1914    53.704  80  532  54.310  6.729  20.700  27.428  26.888 

1915   2G>f>8  1.010  380  2S.27R  G.91S  D.154  16.072  12  206 

19I»l   12,200  43.230  1.134  50.570  7.334  25.502  32.8.7  23.73-1 

Assets  and  Liabilities,  Tears  Ended  March  31. 

(Exclusive  of  Mine  and  Plant.) 

A$»ef.  1016         1915  1914  1913  1912  1911  1910 

Cub  and  accounU  receiv. . .  $22,873     $10.0871       1M0,7    /  $51,951  $08,278       $30,770  $49,386 

Inventory   2,560         2.169/  \     3,053  2.645  4.427         5  259 

TpUle..  $25,433  $12,256     "$26,937  $55,004  $70,923  $85,198  $54,645 

Liabttiliti:  • 

AccounU  payable   S4*>             $14  $44      $29 

Adjustment  account   5               5  5  $5  $5  o 

Draft  ,             $1,700    1,250  1.650  1.100  1.000 

ToUle   $1,700  $50  $49         $1,299  $1,655         $1,105  $1,934 

Net  eurpliw.  *$23,733     $12,208       S20.SSS       $53,704  $60,278       $34,092  $52,712 

♦There  was  also  duo  from  unpaid  awcaemenU  H0.S10.  and  there  "arc  3.:U1  eharoe  of  the  company"*  stock 
in  the  treasury. 

Capital  Stock.— Authorized,  100,000  shares;  outstanding  Mar.  31,  1916,  96,689  shares; 
in  treasury,  3,311  shares.  Shares,  $25:  paid  in,  $12.  Transfer  agent,  Federal  Trust  Co., 
Boston,  Mass.  Registrar,  State  Street  Trust  Co.,  Boston,  Mass.  Stock  is  listed  on  the  Bos- 
ton Stock  Exchange.    Annual  meeting,  second  Monday  in  May. 

Directors.— Ashley  Wataon,  Frederick  Hoitt,  Chas.  E.  Adams,  Joseph  Dorr,  Boston, 
Mass.;  Frank  L.  Van  Orden,  Houghton,  Mich 

Officers.— Ashley  Watson,  Pres.;  Charles  E.  Adams,  Sec.  and  Treas.,  Boston,  Maw 
Oflicc,  OS  Devonshire  Street,  Boston,  Mass. 

YATES  (P.  B.)  MACHINE  CO.  Succor  by  change  of  name  in  March  IS,  1916,  to 
the  Berlin  Machine  Works,  which  was  incorporated  in  January,  1X87,  in  Wisconsin.  The 
change  was  confined  to  name  only.  Officers  personnel,  capital  and  policy  remain  the  same 
as  Iwfore.  Manufactures  woodworking  machinery ;  faetorios  located  at  Beloit,  Wis.  and 
Hamilton,  Ont.,  tho  former  being  otio  of  the  lar^o-ft  of  its  kind  in  the  country.  The  Hamilton 
factory  if?  operated  under  the  name  of  P.  B.  Yates  Machino  Co..  Ltd.,  successors  to  Berlin 
Machine  Works,  Ltd. 

Capital  Stock.— Authorized  and  outstanding.  S2,fiOO,000.  Shares,  $100.  All  except 
$1">,500  owned  and  controlled  by  two  officers  given  IkjIow.  Dividends,  a  p.  c.  per  annum; 
payment  dates  variable.    \o  bonds.  Annual  meeting,  (irst  Tuesday  in  May. 


W«  mak*  •  tp*c\alty  of  dialing  in  th4  stock  of  ths 


YALE   (EX   TOWNE    MANUFACTURING  CO. 

FREDERIC   H.  HATCH   QL  CO. 

30  BROAD  STREET.  NEW  YORK 

Telephone  to  Boaton  and  Philadelphia 
C.bl, 
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Directors. — P.  B.  Yates,  L.  D.  Forl>es,  E.  F.  Forbes,  F.  L.  Lane,  L.  M.  Randall. 
Officers.— P.  B.  Yates,  Pres.  and  Gen.  Mgr.;  L.  D.  Forbes,  Sec.  and  Treas.  Office; 
Beloit,  Wis. 


YATES  (P.  B.)  MACHINE  CO.,  LTD.-  -Successor  by  change  of  name  March  21.  lfllti, 
to  the  Berlin  Machine  Works,  Ltd.  which  was  incorporated  in  Ontario.  The  change  was  con- 
fined to  name  only.  Officers,  personnel,  capital  and  policy  remain  as  heretofore.  Manufac- 
tures wood-working  machinery.  Plant  at  Hamilton,  Ont.  Owned  by  P.  B.  Yates  Machine 
Co.  of  Beloit ,  Wis.  (formerly  Berlin  Machine  Work"  of  Beloit,  Wis.) 

Capital  Stock. — Authorized  and  outstanding,  $500,000.  No  dividends  paid,  earnings 
being  employed  in  enlarging.   No  bonds. 

Officers.— P.  B.  Yates,  Pres.,  Beloit,  Wis.;  L.  D.  Forbes,  Vice-Pres.  and  Treas.,  Beloit, 
Wis.:  Geo.  W.  Robinson,  Sec.  and  Mgr.,  Hamilton,  Ont.   Office,  Hamilton,  Ont. 


YALE  A  TOWNE  MANUFACTURING  CO.  (THE). — Incor|xirated  in  1808,  in  Con- 
necticut. Manufactures  the  Yale  Products  including  locks,  builders'  hardware,  chain  hoists, 
etc  Company's  plant  at  Stamford,  C  »nn.  The  Canadian  Yale  &  Towne,  Lt  I.,  was  formed 
for  the  purpose  of  conducting  company's  business  in  Canada.  Plant  for  its  use  was  rected 
at  St.  Catharines,  Ont.    A  now  brass  foundry  was  completed  and  occupied  during  1914. 


11*13 , 
191*. 
1915 


Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Not  De->recia-  Divi-  Surr>  us 

Earnings.  Interest.  tion.  donda.  for  Year. 

SM3.109  $6<1.3M  $12 1.069  $270,105  $252,531 

663.898  91.599  120.451  .314.998  136.850 

2.126,269  (tfef)    29.9S0  162.501  559.703  1,374,035 

•After  deducting  stoc1'  distribution.  St.'iOJ.O'X).  -in  \  rnisc«ltanw>ti9  ad  ins  {mints  an  1  r«s«rv<j9, 

addition*  to  profit  and  loss  during  the  year. 


total.  $1,081,175.    tAftor  adding  $237,951 


Comparative  General  Balance  Sheet,  January  1. 


A  tact*: 

Real  estate  and  machinery  

Investment*  in  subsidiary  cos. . 

Materials  and  stock  

Cash  and  debt*  receivable  

Due  from  -»ul»idiari<-s  current 


account  

Securities  owned    

Patent  rights  and  trade-marks 
Prepaid  insurance,  etc  


1016 
$4,867,297 
458.003 
2.533,764 
1.403,532 

630.OS1 
470.000 
2.000.000 
61,337 


1915 
$4,427,455 
773,173 
2,165.144 
1.405.7S6 


3.000.030 
80,014 


1*UI 
$4,267,801 

827,899 
2,609.015 
1.368.573 


2,000.000 
127.950 


1913 
$3,444,150 
645,456 
2,170.559 
1,216,133 


2,000,000 
29,453 


1912 
$3,222,457 

222,198 
2.081.419 
1.181.543 


2,000,000 
83,054 


Total 
Surplus. 

$5,981,110 
•4.436.785 
t6.048.S24 

$181,175— 


1911 
$2,856,957 
155.973 
l,996,3»;i 
1.147,899 


2.000,000 
113,944 


Totals  $12,424,014    $10,860,572    $11,201,238     $9,505,751     $8,791,271  $8,271,134 


  H, 72^,00*$ 

  998.000 


Liabititif*: 
Capital  stork 
Funded  debt. 
Floating  debt .  . 

Accounts  payable   571 ,543 

Dividend  payable  .Ian  3   82,652 

Surplus   6,018.: 


$4,500,000 
1.000.000 
662,  (KM) 
1S3.036 
78.750 
4.430.786 


$3,000,000 
1 ,000,000 
837.000 
308,128 
75,000 
5,981.110 


$2,000,000 

1,000,000 
350,000 
377,225 
50.000 

5,728,520 


$2,000,000 
1,000,000 
200,000 
285.292 
50.000 
5.255.979 


$2,000,000 
1,000,000 

'  324,576 
50,000 
1,896.558 


Total-  $12,121,011    *|0.s6  1.572    $11,201,238     *l,V):».751      $s.79t.271  $8,271,131 

Capital  Stock.— Authorized.  $l0,0tM),(K)t);  outstanding,  Jan.  I,  1910  $4,722.«.).U.  Share-. 
$100.  Transfer  agent,  Cnited  States  Mortgage  and  Trust  Company,  New  York,  N.  Y. 
Registrar  of  ntock,  Bankers  Trust  Company,  New  York,  N.  Y.  Annual  meeting.  so."ou'l 
Thursday  in  March,  at  Stamford,  Conn.;  stock  traasfer  book*  close  as  board  directs. 


YALE  &  TOWNE  MANUFACTURING  COMPANY 

A  SPECIALTY 

LAM  ARCH  E  &  COADY 


14  Wall  Street 
NEW  YORK 


Cable  Addresa 
Lacoady 
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.  Dividends.— Dividends  are  usually  paid  quarterly,  Jan.  1,  etc.,  by  check.  Dividends 
at  rate  of  6  p.  c.  per  annum  paid  quarterly  from  .Ian.  1,  1004,  to  Jan.,  1914,  inclusive;  April, 
191 1,  to  July,  1910,  inclusive,  at  rate  of  7  p.  c.  per  annum.  Extra  dividends  of  1  p.  c.  each 
were  paid  in  190f>.  1907,  and  190S;  p.  c.  in  1909  ;  4  p.  e.  each  in  1910,  1911,  1912  and 
1913;  Jan..  1914.  1  p.  c;  10 IS,  .r>  p.  c;  1910  (to  .June  7),  15  p.  c.  In  1910  a  slock  dividend  of 
33} 5  p.  c.  was  p-.tid,  and  in  Jan.,  191  1,  a  stock  dividend  of  ol)  p.  c. 

Bonds  Retired.  -The  entire  issu*  of  $1,009,000  1st  mtge.  bonds,  due  Jan.  I,  1920, 
Here  retired  July  1,  1910. 

Directors.— Henry  R.  Towne.  .J.  H.  Ti»\vne.,  Robert  Struthors,  Jr.,  Jno.  B.  Milliken, 
Stamford,  Conn.;  Edward  D.  Rape,  New  \ork,  N.  Y.;  Uiuis  H  Porter,  Sehyuler  Merntt, 
\V.  C.  Allen,  Joseph  A.  Home,  Stamford,  Conn. 

Officers.  Henry  R.  Towne,  Chairman  of  the  Board;  W.  C.  Allen,  Pres.,  Stamford, 
Conn.;  J.  A.  Home,  Vice-Pros,  and  (Sen.  Supt.;  Sehyuler  Merritt,  Yice-Pros.;  J.  P>.  Milliken, 
Treas.,  Stamford,  Conn.;  J.  II.  Towne,  Sec..  Now  York,  N.  Y.;  \Y.  A.  Cudlipp,  Aud.,  Stam- 
ford, Conn.    Office,  9  East  40th  Street,  New  York,  N.  Y. 


YAWMAN  AND  ERBE  MANUFACTURING  CO.— Incorporated  Feb.  22,  1898,  in 
New  York,  as  a  consolidation  of  Office  Specialty  Mfg.  Co.  and  Yawman  and  Efbe.  Manu- 
factures office  filing  equipment  of  wood,  paper  and  metal.  This  is  a  close  corporation. 
Has  three  plants,  one  in  and  one  near  Rochester,  N.  Y.  and  one  at  Newmarket,  Canada, 
covering  an  aggregate  of  20  acres 

Comparative  General  Balanee  Sheet,  June  1. 

A»«eL-:  1910          1<J15           LinhitUitf  1916  101-> 

Ito«1  cat  site   $74o,«:is  $732.<iSG   Capital  stork                          .  SI  ,308,500  f  1 .255,100 

Machini'rV.   ;»'.is.:»sl      3S.j,ID1    Accounts  pavablc   22,624 

Merchandise   (W0.7H4      AOT.HSa    Funded  tad«W<inrM   200.000  200.000 

Cash  and  debts  rre«  ivublo.  «0!).t.H,'{      4*»,»:»2   Surplus   765,49  7  604,714 

Patent  rijtfits   11,4.}.*.  17,050, 

Totals   $2,3i><5.620  $•_>.  120,073       Totals   »2,39t»,620  12,129,673 

Capital  Stock.  -Authorized,  $000,000  0  p.  e.  cumulative  preferred  and  $1,000,000 
common  -total,  SI, 500,000;  outstanding,  July  1,  1910.  $.300,000  preferred  and  $808,500 
common — total,  $1 ,39s,5(M).  Shares,  $100.  Annual  meeting,  fourth  Monday  in  June,  at 
Rochester,  N.  Y.    No  bonds. 

Officers.— Philip  II.  Yawman,  Prea.^  Francis  J.  Yawman,  Sec;  Gustav  Erbe,  Trcas., 
Rochester,  N.  Y.    Office.  Rochester,  N.  Y. 


YORK  MANUFACTURING  CO.— Ineorp.  August  19,  1907,  in  Maine,  as  Saco  River 
Manufacturing  Co.,  which  was  successor  of  York  Mfg.  Co.,  incorporated  in  1831.  Preeent 
title  adopted  in  1907.    Plant  :it  Saco,  Me. 

Capital  Stock.— Authorized  and  issued,  $1,800,000.  Shares,  $100.  Tran&fer  office, 
200  Devonshire  Street,  Roston,  M:tss.  Annual  meeting,  second  Thursday  in  June.  N<» 
bonds.  In  recent  years,  to  Dec.  1912,  dividends  at  the  rate  of  6  p.  c.  per  annum  were  paid; 
1913.  I  p.  c;  June  I9N.  2  p.  c  ;  June,  19l.>.  3  p.  c:  Dee.  1915,  3  p.  c,  June  1910,  3  p.  c. 


YALE  &  TOWNE  MANUFACTURING  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &,  CO. 

20  BROAD  STREFT  Mum. -.rcil,  }{,,ili.>:u]  ;uul  <  'nrpornt  ion  Bonds 

Telephon.  9M0  R«cYoV     "     ^""'",,>,"■'  "u  KuiUuy  Supply  Stocks 


NEW  YORK 
Orie'ntmcnl 
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Comparative  General  Balance  Sheet. 


Mnv  0.  May  15.  Muv  15.  May  10.  May  1,  May  1.  May  1. 

A**tt*.                         1916  1915  1914  1012  1911  1010 

Real  estate                           $50').000  $500,000  $500,000  $500,000  $r)00.000  $500,000  $500,000 

Machinery                        I.43V>00  1,135,000  1.435,000  1.435,000  1,400,000  1.275.000  1.288.275 

Inventory                         1.210,706  1,305.735  1,078.807  1.480,180  1.677,992  1,002,837  040,701 

Cash  and  debts  rw              705,572  592.507  700,961  624,589  400.133  .547,446  700,825 


Totals   $3,851,368  13.833,302  $3,720,708  S4.028.778  14.038.125  $3,385,183  $3,120,801 

Liabilities : 

Capital  stock  .  $1,800,000  $1,800,000  $1,800,000  $1,800,000  $1,800,000  $1,800,000  $1,800,000 

Notes  puvabte   1.490.000  1.540.000  1.475.000  1.790.000  1.785.000  1,140.000  890,000 

Depreciation   43,550  20.000  

Profit  and  loss   217,813  208,302  180.708  173.778  188,125  180,183  174.801 

Surplus   300.000  265.000  265.000  205,000  265,000  265,000  265.000 


Totals   $3,851,308    $3,833,302    $3,720,768    $1,028,778    $4,038,125    $3,385,183  $3,129,861 


Directors.— \V.  It.  Evans,  F.  C.  McDuffie,  N.  H.  Emmons,  Geo.  Wigglemvorth,  Rogor 
Wolcott,  VV.  L.  Putnam.  Edward  \V.  Grew. 

Offleem— Geo.  Wigidusworth,  Pres.;  L.  E.  Wilkins,  Sec;  F.  C.  McDuffie,  Trea*.;  Elmer 
E.  Page.  Clerk.   Boston  office,  John  Hancock  Building. 


YORK  MANUFACTURING  CO.— Inr.  in  1S95,  in  Pennsylvania.    Organized  in  1875  ' 
Manufactures  ice-making  and  refrigerating  machinery,  etc.    Plant  located  at  York,  Pa. 
Properties  cover  15  acres  and  comprise  about  seventy  buildings. 

Total  sales,  year  ended  Sept.  30,  1913,  $2,1<50,K2l.Ro. 


Comparative  General  Balance  .Sheet,  September  30. 


.4  1915 

Plant   $1.9.-i2.153 

HAH  plant    137 .956 

Patterns               .    50.000 

Inventories  1.173,130 

Kills  receivable  150.109 

Accounts  receivable    S27.142 

Bomls  and  storks  of  other 

companies   156.400 

Cash   60.S54 

Deferred  ehardn,   29.915 


1914 
$I.91P.351 
1 15,692 
50,000 
1,183,905 
335,339 
900,411 

7,000 
04.151 
34. 18* 


Luibilitiro:  1915 

Capital  Mock   $2,000,000 

Plinded  debt    450,000 

Hills  pavable   451.50S 

Accounts  payable   185.910 

Accrued  intercut   11,250 

Ktnerve  for  doubtful  accounts  4S.4S4 

R  eser  ve  for  deprceiat  ion   23 1 . 1 52 

Surplus   1.155,295 


1914 
$1,806,000 
500.000 
388,126 
317.358 
12.500 
51.071 
208.000 
1,325.982 


Total*.  .  .    $4,533,000  $4,609,637 


Totals   $4,533,600  $4,609,637 


Capital  Stock.— Authorized  and  outstanding,  July  1,  1916,  $2,000,000.  Shares' 
$100.  Annual  meeting,  2d  Wednesday  in  Dec,  at  York,  Pa.  Books  do  not  close  before 
annual  meeting.  Stock  is  not  listed.  No  dividends  paid  in  1912,  1913,  or  1914.  In  1915  a 
stock  dividend  of  $193,400  and  a  2 J  $  p.  c.  cash  dividend  amounting  to  $45,11)5  was  paid. 

Funded  Debt. 

$450,000  York  Manufacturing  Co.  first  mortgage  6  p.  e.  serial  gold  bonds, 

dated  May  1,  1911,  maturing  $50,010  each  November  from  Nov  1,  1912,  to  Nov  I,  1921, 
inclusive.  Interest  payable  May  and  Nov.  1,  at  olfice  of  Henry  &  West,  Philadelphia,  Pa. 
Coupon  bonds,  $1,000  each;  registrable  as  to  principal. 

Authorized  amount,  $750,000;  issued,  SoOO.OOO;  redeemed,  $150,000;  outstanding 
$450,000.  The  proceeds  of  the  issued  bonds  wore  used  to  pay  for  the  cost  of  additions  and 
improve  nents  to  the  plant,  also  to  pay  off  floating  indebtedness.  The  unissued  bonds 
($150,000)  may  be  issued  only  for  75  p.  c.  of  cost  of  additions  and  acquisitions.  Said  bonds 
when  issued,  will  mature  as  follows:  $50,000  each  Nov.  I,  1921,  1925  and  192©.  Bonds  are 
subject  to  redemption  as  a  whole  or  in  part,  at  102 ^  and  interest,  on  any  interest  date. 

Secured  by  a  first  and  only  lien  (subject  to  an  irredeemable  ground  rent  of  $13  per  year) 
upon  all  the  company  a  properties  now  owned  or  hereafter  acquired.  The  properties  must 
always  be  insured  in  favor  of  the  trustee,  Girard  Trust  Co.,  Philadelphia,  Pa.,  for  the  amount, 
of  the  bonds  outstanding.   It  is  also  provided  that  cash  and  quick  assets  shall  at  all  times 
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equal  the  principal  amount  of  these  bonds  outstanding.  When  these  bonds  are  reduced  to 
$250,000,  said  assets  must  be  25  p.  c.  in  excess  of  the  $250,000  bonds. 

Initial  Public  Offering  ($500,000)  in  June,  1911,  by  Henry  &  West,  Philadelphia,  at  par 

and  interest. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  L.  Glatfelter,  Spring  Grove,  Pa.;  Thos.  Shipley,  F.  M.  Rockey,  A.  B. 
Strickler,  B.  II.  Loucks,  York,  Pa.  Officers:  W.  L.  Glatfelter,  Pres.;  Thomas  Shipley, 
Vice-Pres.  and  Gen.  Mgr.;  B.  H.  Loucks,  Sec.  <v  Treas.;  E.  W.  Gardner,  Buyer;  Clyde  Shelley, 
Traffic  Mgr.;  A.  B.  Strickler,  in  Charge  of  Sales;  C  .W.  Vogcl,  Supt.,  York,  Pa.  Office, 
York.  Pa. 

YOSEMITE  LUMBER  CO.  -Incorporated  March  IS,  1913,  in  Delaware  Successor 
to  a  company  of  same  name  incorporated  in  Nevada,  whose  property  and  assets  it  acquired 
by  purchase.  Operates  a  sawmill  plant  in  Merced  County,  Cal.,  and  conducts  logging  opera- 
tions in  Mariposa  and  Tuolumne  Counties,  Cal.  Capacity,  50,000,000  ft.  for  season  of  8 
months;  production  in  1915,  31,250,000  ft. 

Trading  Account,  eight  mouths  ended  Dec.  31,  1915  -Lumber  sales  and  inventories, 
$457,171;  other  income,  $0,530— total,  §103,712  Deductions:  Stumpage,  $125,917:  lop  and 
lumber  production,  $277. SK0;  depreciation.  $31,260;  taxes,  $11,275;  general  interest,  $7,547: 
lost  accounts,  $220  total.  $454,101.  Surplus  for  year,  $9,011;  surplus,  April  MO,  1015, 
$037,320    total  surplus.  Dec.  31.  1915.  $010,037. 

Comparative  General  Balance  Sheet,  December  31. 

\*»<i*:  I91.*,  1911          Li-ihilitia:  1915  19M 

Land!  Uid  lumber   $7,o20,.Vls     J7,4t>7,140   Common  «*ock   *3.i>no.OOO  $3,.VW,0W» 

Mill  plant  »od  lite   737.371  020.682    Preferred  stock  l.MKJ.OOO  l.tWO.Onn 

I^oKRtns  wt»-   517,308         370.*i7.'>  j  Funded  debt   3.23S..-.O0  3.333.000 

Stocks  of  other  companies.  .  .  |."i,  >lH)               1,200  I  Notes  payable    23-\S.!>S  16S.3D0 

Inventories   300.830  2.r>9.2Ht>    Hanks    .  20.830 

Cash.   990  6,  inn    Accounts  payable ..         ...  44.0s».  43,.>4.'l 

Bills  ami  accounts  receivable  9*>,442  .Vi.«79  |  Depreciation  reserve      .  91.425  28,534 

Deferred  eJiarn"*   13,950            10.202    Surplus    640,936  693.027 

Suikituc  fund  432                         Suspcnsi.  account    8,211 


Mnknut  fund  4;{2 
Miscellaneous  !   7.009 


Totals    I9.29.-..430  $8,800,404 


Totals   19.205.436  $S.Srt0.404 


Capital  Stock.  -Authorized,  $3,500,000  common  and  $1,500,000  7  p.  c.  cumulative 
preferred  stock.  Outstanding:  $3,500,000  common  and  $1,500,030  preferred  stock.  Shares, 
$100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends,  and  is  subject  to  call 
at  par  any  time  after  12  months  from  date  of  issue.  Transfer  agent  and  registrar:  Clark  L. 
Poole  &  Co.,  Chicago,    No  dividends  paid.    Annual  meeting,  second  Wednesday  in  October. 

Funded  Debt. 

$3,238,500  first  mortgage  serial  6  p.  c.  gold  bond8,  dated  April  1,  1913:  due 

serially  at  various  dates;  inter,  st  payable  April  1  and  October  1  at  office  of  the  trustees 
Merchants  Loan  *  Trust  Company,  Chicago,  111.,  and  Michigan  Trust  Co.,  Grand  Rapids 
Mich.  Cmpon,  $500  and  $1,039;  registrable  as  to  principal.  Au'horivyl,  $1,590,030.  .<?»/■>- 
jcri  In  ml!  at  101  on  any  int»rest  date.  Sin'dnj  fun  I  of  $3.50  p*r  1,000  fo«t  of  tirab-r  cut.  as 
per  scale  deposited  with  trustor  on  date  of  imrtga??  to  ba  p»id  as  and  whia  divisions  are 
entered  upon.   Sentrei  by  first  lien  on  sawmill  and  tirabsr  traits  d^ritod  below. 

Public.  Off  ring  in  April.  1914,  on  a  6>  2  P-  c.  basis  bv  E.  W.  Clark  &  Co..  Philadelphia, 
and  Clark  L.  Toole  &  Co.,  Chicago. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
—  Dlrect«^---James  Tyson.  F.  G.  Drum,  C.  K.  Renouf,  A.  A.  Baxter,  Thomas  Turner, 
1.  hlfwy,  Louis  Segelhoent,  San  Francisco.  Cal.;  If.  W.  Jackson.  Knrhel,  Cal. 

Oal  <7lrr^V~,TamCS  Tvson'  Vn s  S:in  v™"''*™>  Cal.;  II.  W.  Jackson,  Vice-Pres.,  Korbel, 
Street         I        '  TrVM-  ('  V  *™  Francisco,  Cal.    Office,  230  California 

n,  «an  hrnneiseo,  Cal. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1401 

YOUNG,  SMYTH,  FIELD  CO. — Incorporated  Dec.  27,  1901,  in  Pennsylvania,  as 
successor  to  partnership  of  same  name.  Company  does  a  wholesale  merchandise  business. 
Occupies  eight-story  building  in  Philadelphia. 

Comparative  General  Balance  Sheet,  May  31. 


Ai*ft»:  1916  1015 

Real  estate   $517,210  $514,866 

Mrirhawliw   K51.6.-.3  .Ho9,2.'»3 

Rill*  and  iiocts.  receivable  886,1«8  718.2S9 

Caxh   fll.HS  61.447 


Liabilities:  \9M>  1915 

Proforred  stock   $1,000,000  $1,000,000 

Bills  payable   190.000  525,000 

Accounts  payable   352.202  251,028 

Mortgage   180,000  •  180.423 


Othtr  BMets    37..VM  42,930   Surplu*   331.402  240,322 

Tt*fi  d "d  h  ae ru«l  nt*T.<«t$2,*V3'fi94     $2,196,771    Totals   $2.353.«94  $2,196,771 

Note.— The  alxive  does  not  include  common  stock  not  sold  for  cash.  $1,000,000; 
goodwill,  $1, 000,000.  The  common  stock  was  issued  to  the  o!d  partnership  of  Young, 
Smyth,  Field  Co.  for  the  good-will  of  their  business  and  is,  therefore,  not  included  in  the 
statement  on  cither  side. 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000  6  p.  c.  cumulative  preferred; 
$1,000,000  common— total,  $2,000,000.  Shares,  $100.  Preferred  stock  has  preference  as 
to  assets  and  is  subject  to  call  at  110  at  any  time.  Registrar  Philadelphia  Trust  Company, 
Philadelphia,  Pa.  Stock  transferred  at  company's  office.  Preferred  dividends  are  declared 
in  January  and  July  and  paid  semi-annually,  January  and  July  10  to  July  15,  1916,  at  the 
rate  of  6  p.  c.  per  annum;  chocks  mailed.  Dividends  on  common  are  payable  July;  pay- 
ments have  been  as  follows:  1903,  1  J  .j  p.  c;  1907  and  190K,  2  p.  c  each,  none  till  July,  1916, 
when  3  p.  c.  was  paid.  Annual  meeting,  in  July,  at  Philadelphia,  Pa.;  books  close  thirty 
days  before  annual  meeting  and  re-open  immediately  after.    Stock  Is  not  listed. 

Directors. — R.  L.  Taylor,  C.  B.  Boden,  II.  E.  Bean,  J.  K.  Lessey,  C.  M.  Smyth,  I.  S. 
Smyth,  G.  Albert  Smyth,  Phila.,  Pa.;  Graham  Shaw,  Philadelphia,  Pa.;  Win.  M.  Field, 
Haverford,  Pa.  Officers:  C.  M.  Smyth,  Pres.;  I.  S.  Smyth,  Jr.,  Vice-Pres.  and  Treas., 
Philadelphia,  Pa.;  Wm.  M.  Fie  d,  Vice-Pres.,  Haverford,  Pa.;  G.  Albert  Smyth,  Sec.,  Phila- 
delphia, Pa.    Office,  Philadelphia,  Pa. 

YOUNGSTOWN  SHEET  &  TUBE  CO.  (THE). — Incorporated  in  Nov.,  1900,  in 
Ohio.  Company  owns  ore  property  in  the  Mcsaba  range,  coal  and  coke  property  in  Greene 
County,  Pa.,  Bessemer  steel  plant,  billet  and  sheet  bar  mills,  sheet  mills,  skelp  mill,  plate 
mill,  and  pipe  and  tube  mill  at  Youngstown,  O.  The  company  has  built  four  400-ton  blast 
furnaces  at  Youngstown,  O.,  which  are  in  operation.  Completed  in  1913  and  has  in  operation 
a  six  furnace  open  hearth  steel  plant,  at  Youngstown,  O.  In  April,  1908,  purchased  the  plant 
of  the  Morgan  Spring  Co.,  at  Struthers,  O.,  and  on  July  1,  1910,  sold  the  blast  furnace  at 
Sharpsville,  Pa.  Acquired  in  1911,  an  interest  in  the  Western  Conduit  &  Mfg.  Company  of 
Chicago,  111.  In  1912,  purchased  the  Struthers  plant  of  American  Sheet  and  Tin  Plate  Co. 
The  Continental  Supply  Co.  was  organized  in  1913  as  a  distributing  company;  capital, 
$1,000,000  of  which  90  p.c.  owned  by  Youngstown  Sheet  and  Tube  Co.  and  the  balance  by 
employees  of  the  Continental  Supply  Co  In  August,  191*),  the  company's  new  open  hearth 
steel  plant  at  Lowellvillo,  Ohio,  was  formally  opened.  In  April,  1916,  purchased  the  entire 
capital  stork  of  the  Andrews  &  Hitchcock  Iron  Co.  (see  subjoined  statement!. 

On  Juy  IS,  1916,  it  was  officially  stated  that  the  by-product  coke  plant  (204  coke-  ovens 
withadaily  capacity  of  2,240 tons) w  as  complete  !  and  w  ould  be  in  operation  w  ithin  a  few  days. 

Capital  Stock.— Authorized,  $20,000,000  common  and  $10,000,000  (increased  from 
$5,000,000  in  1915)  7  p.  c.  cumulative  preferred  stock— total,  $30,000,000.  Outstanding, 
$18,000,000  common  and  $10,000,000  preferred.  Shares,  $100.  The  preferred  stock  was 
issued  in  1911,  for  the  purpose  of  building  the  six-furnace  steel  plant  at  Youngstown,  O.  It 
has  no  voting  power  and  is  subject  to  call  after  1921  at  105  and  accrued  dividends. 

Transfer  Agent,  etc— Transfer  agent  and  registrar  of  stock,  Dollar  Savings  &  Trust 
Co.,  Youngstown,  O.  Annual  meeting,  second  Tuesday  in  February  at  Youngstown,  (>.; 
books  do  not  close  in  advance.  In  1915,  the  fiscal  year  was  change. I  to  end  Decemlxjr  31, 
instead  of  June  30. 
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Dlvtdends.-Dividends  on  preferred  and  common  stocks  are  payable  at  First  National 
Bank,  Youngstown,  O..  quarterly  Jan.,  April,  July  and  October  ^^f.™^/^ 
to  stockholders  of  record  on  the  20th  of  the  preceding  month.  P"^^*^ 
annum  have  boon  paid  on  the  preferred  stock  since  it.  .ssuance  m  911.  Dividend*  haw 
boon  paid  on  common  .stock  as  follows:  1905,  1 J  2  P-  «•?  ^  «  P-  ^  1?°'  «  .  U 

annum.  There  was  also  paid  on  July  1,  1900,  a  stock  dividend  of  ;,0  p.  c  A  d mdcad  d 
50  p.c,  payable  in  common  stock,  was  declared  on  the  common  stock,  payable  Juh  1.  UU, 
to  holders  of  record  May  14,  1913. 

Funded  Debt  outstanding  August  1,        (total  $1,545,000): 

$1,1«,000  (authorised,  $2,500,000)  1st  mtge.  6  p.  c.  serial  gold  bonds,  dated  Julyi, 
1905,  due  $125,000  annually  to  1925;  inter*  Jan.  1  and  July  1  at  office  of  trustee,  Uous* 
Savings  and  Trust  Co.,  Youngstown,  O.  Coupon  and  registered  bonds,  $1,000.  *><V« 
to  call  at  105,  on  any  interest  date,  after  July  1,  1910.     .Serum*  by  first  mtge.  on  the  Last 

YOUT™T*£\Zr%^  "  W  deduction  of  V mted  Stat,  normal  Income  Tax. 

$420,000 1st  mtge.  0 p.  c.  serial  gold  bonds,  dated  July  1, 1908,  duel 135,000 annuaUy 
to  1928;  inlere,i  Jan.  1  and  July  1,  at  office  of  trustee,  Dollar  Savings  and  Trust  Co., Young* 
town,  (>.  Coupon  and  registered  bonds,  $1,000.  Subject  to  call  at  lOo,  on  any  interest  date. 
Secured  by  first  mortgage  on  the  plant  at  Struthers,  O. 

Ineome  Tax:    Interest  payable  without  deduction  of  1  mted  States  normal  Income  lax. 
Directors.-J.  A.  Campbell,  Hugh  B.Wick.  C.  D.  Hine,  H  H.Stambaugh  LFord, 
J.  G.  Butler,  Jr.,  Robert  Bentley,  George  E.  Day,   Richard  Garhck,  Youngstown,  U., 
H.  G.  Dalton,  Jno.  L.  Severance,  Cleveland,  O.  ywp™*  Cleve- 

OfTleers.    J  A.  Campbell,  Pres.,  Youngstown,  O,  H.  G.  Da  ton,  ^ 
land,  O.;  ('.  S.  Robinson,  2d  Vice-Pros.;  Win.  K.  Manning,  Sec  :  Riehanl Garh  k,  r «£, 
William  J.  Morris,  Asst.  Treas.  and  A**.  See.:  J.  J-  Brant,  And.,  Youngstown,  O.  Ofhrc. 
Youngstown,  O. 

Company  Controlled  by  the  Youngstown  Sheet  &  Tube  Co. 

ANDREWS  &  HITCHCOCK  IRON  CO.-Incorporated  January 25  lf^^JJl 
Furnaces  at  Hubbard,  O.    Manufactures  Hubbard  Scotch  Foundry,  Malleable  I5essc 
and  Grey  Forge  pig  iron.    Annual  output  260,000  gross  tons. 

Purchase  i)n  April  12.  1910,  it  was  announced  the  entire  capital  com 
panv  had  been  purchased  by  the.  Youngstown  Sheet  &  T«l»  o.  for  i^™' ^ 
purchase  included  eertain  ore  and  coal  right,  as  well  as  steamship  interests  on  the  Or -at 
Lakes  Company  still  (Julv  14,  1910)  retains  its  individual  entity.  mwtinf 
^Jwi^-A«*i>^  and  paid  in,  $400,000.  Share.,  $100.  Annual  meeting 
third  Wednesday  in  January.    No  bond?.  F  j 

Directors.-J  A.  Campbell.  C.  S.  Robinson.  Uiehard  Garhck,  H.  \S  Heed>. 

Ford.  W.  K.  Manning,  L.  J.  Campbell.  Tresis.; 
OfTlcers.-J  A.  Campbell,  Pre..;  C.  S.  Robinson,  Yice-Pre,.:  Richard  Gailuk, 

H.  W.  Heedy,  See.   Office.  Youngstown^  O.   

ACME  TEA  CO.-<>rganized  *.n7o.  WW,  under  the  law,  of  «^\w5> 
purpose  of  acquiring  the  assets  and  property  of  the  Acme  Tea  Co.,  Cfown 
Pennavlvania.    Company  owns  ?  l.SOO  of  the  $5,000  outstanding  capital  stock 
Stamp  Co.,  organized  solely  for  the  purpose  of  providing  trading  rftainp*.  ^ 
The  company  sells  food  products,  groceries,  bread,  cakes  confections,  mea  ,  ^ 
goods,  vegetables,  sauces,  spices,  teas,  coffees,  and  other  articles  usually  ,un         '  of 
cla-9  grocery  stores    These  articles  arc  sold  directly  to  the  consumer  from  iw 
which  there  are  423.    The  company  also  maintains  wholesale  department*  ana 
bakery.    In  addition  to  the  products  of  its  bakery,  the  company  prepares  van ous  ' 
and  essences,  and  it  roasts  its  own  coffee,  so  that  the  company  manufactures  or  \    k-  ^ 
approximately  10';;  of  the  products  which  it  scils.    The  business  of  the  company  is  a 
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Philadelphia,  in  Eastern  Pennsylvania,  and  in  New  Jersey.  Its  stores  are  locafed  in  eighty 
cities  and  towns.  Supplies  are  purchased  as  nearly  as  possible  at  their  source  of  production, 
directly  from  importers  and  manufacturer*.  The  entire  business  of  the  company  is  ca-sh  busi- 
ness. The  company's  main  office  and  plant  are  in  Philadelphia.  The  company  owns  a 
large  warehouse  and  a  bakery.  Its  423  stores  are  held  under  lease  and  it  has  on  its  payroll 
an  average  of  3,000  employees. 

Sales  and  Net  Profit*,  Tears  Ended  December  31,  of  the  Business  Acquired  by  the 

Company: 

Solo*.           Net  Profits.  ,  Sales.  Net  profit*. 

1911  t8.313.5m.82       I282.9?6  76    1914  $12,046,416.15  f516.lH.32 

1912    9.183.437.00        384.811.25    1915   15.025.S01 .80  533,073.27 

1913    9.897.674.40  581,499.55 

The  average  net  earnings  of  the  business  so  acquired  for  a  period  of  three  years,  prior  to  January  1.  1910, 
mad  for  the  first  four  months  of  the  year  1916,  are  equivalent  to  almost  20%  on  the  first  preferred  stock  of  the 
new  company  and  almost  17%  on  the  first  and  second  preferred  stocks  combined. 


1916  1915  1914 


Income  Accounts,  Years  Ended  December  31 

{Old  Company) 

Total 


Merchandise  coat  of  sales  

Wages  of  malingers,  store  clerks,  ete  

Rents  and  other  store  expenses  

Administration  expenses,  ailarie*  of  officers,  office  oxponae, 
*  warehouse,  etc  


Total  operating  charges,  etc . 


Net  store  profits  

Dividends— Crown  Stamp  Co. 
Sundries  


$6,079.  S0S.61 

$15,019,614  97 

$12,016,356.15 

tV..  106.113  45 
3tS.S71  79 
187SV.6.35 

$12,410,516  69 

931,071  0> 
519.233  SO 

$0,7S7,52S09 
S0>.92.V16 
402.896.30 

230.111  80 

612.272.28 

516.226  22 

S5.S7S.9S3  39 

$14,52  5.0)0.95 

$11,547,575.77 

tf2W.*2o.22 

f-523.51S.02 

"Tl98.7S0~W 
3.170  00 

(578.96 

3.186.30 

6.376  75 

$200,240.26 

$326.73 1.38 

$503.03613 

Total  net  profits  

•  Four  months  ended  May  6. 
,      t  The  merchandise  cost  of  sales  being  estimated,  the  amount  of  profits  stated  above  are 

X  Debit.  , 

Initial  Balance  Sheet. 

Introducing  Assets  and  Liabilities  taken  ov»r  as  of  the  date  of  June  3,  1916.  from  Acme  Tea  Co.  (th»  ol.i  comp  any) 

i  the  completion  of  the  organisation  of  tho  company. 


ASSETS 

Capital  assets: 

Real  estate,  lands  and  buildings   $1.19 5.S2S.72 

Warehouse  fixtures,  horses,  wagons,  automobiles,  etc   K5.3I2  81 

Bakery  fixtures,  horses,  wagons  and  nuvornobtlcs   40,101.30 

Branch  store  fixtures,  cash  registers,  etc   351.651-59 

  1.090.04 


J  oapti ._. 

Goodwill,  leaseholds,  etc   3375.000  00 

Current  assets: 

Inventories  of  merchandise  at  net  cost  or  lass   *f612.707  So 

Sundrv  accounts  receivable   *22.OO0O0 

Cash  balances   5*W.»55.90 


Total  current  assets   $1,231,723  75 

Investment*,  deferred  charges,  etc.: 

8tock— Crown  Stamp  Co    $ 1  9S0  00 

Inventories  of  coal  and  exp 


j  supplies,  at  cost   *  12.000  00 

Unexpired  insurance  premium,  prepaid  rents,  taxes,  licenses   46.425.06 


Total  deferred  charges   $03.405.06 

Total  asseU   $6.S47.1 19.33 

n    .  LIABILITIES. 
Capital  stock: 

First  preferred   $2,750,000.00 

Second  preferred   50:1.000  00 

    3.500,000  00 


$6,750,000.00 

Current  liabilities: 

Reserv.-  for  Government  ami  State  taxes   *$22.000.00 

Wages  and  commissions    22.126.14 

Sundry  accounts  payable   52.9  U.19 

Total  current  liabilities   $97,119.33 


Total  liabilities   f6.Ht7.119  33 

Note—Items  marked  *  are  estimated.  Oth<ir  it«.«ins  are  subject  to  champ?  liwiw*  the  b-jiAd  of  the  old  . 
pany  had  not  been  closed  and  no  actual  inventory  had  been  taken  to  June  15.  1916. 
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Net  Working  Capital,  June  3,  1916. 

Current  A  t*cl$  |     Current  astett  forward   $1,231,724 

Inventories   $642.7<VS    Deduct:    Wages  and  commii   $22,126 

Sundry  accounts  receivable   22,000       Sundry  accounts  payable   52,093 

Cash  balances   560.956       Kcscrve  for  taxes   22,000—  97.110 

Total   11.231.724  I        Net  working  capital   11.134.605 

General  Balance  Sheet,  May  6.  1916. 

(OVI  Com  puny.) 

Real  estate,  land*  and  building*    I1.105.N2S 

Warehouse  fixtures,  horws,  etc   HO. .V5'i 

Bakery  fixtun-s.  horses,  etc   41,466 

Branch  store  fixtures,  ete   359,730 

Sundry  fixtures   1,155 

Goodwill,  leaseholds,  etc   500,000 

Inventories  of  mdse  at  not  cost   *922£0b 

Sundry  accounts  receivable   22,970 

Cash  balance*. ..   4 13.623 

Stock — OrOWn  Stamp  Co   49,700 

Inventories  of  coal  and  expenses  supplies 

at  cost   8,144 

rrepaynK-nt*   21,019 


Total  asset*   $3,653,584 

♦These  figures  are  estimated. 


Capital  stock— Preferred  

Common   1.0O0.0U0 

Undivided  profit*  ...   1,136.303 

Profit  and  loss— General   JJJ 

liens  sundry  items.  ,  .  .    W 

U37.127 

Profit  and  loss— current   •200,246 

Reserve  for  Government  ami  State  Taxes.  10.444 

Wages  and  commission*   lliggjl 

Notes  payable   150.000 

Sundry  accounts  paya  ble   295,384 

Total  liabilities   $3,653.5*4 


Capital  Stock.  -Authorized  wind  outstanding:  $2,750,0:}!)  7  p.  C  cumulative  first 
preferred;  $500,000  7  p.  c.  cumulative  senond  preferred,  and $3,500,000 common.  Shares. 
$100.    Stock  is  full  paid  and  non-assessable.    No  bonds.    Common  and  first  preferred  stocks 
listed  on  New  York  Stock  Exchange  aiyd  unlisted  department  of  the  Philadelphia  Stock 
Exchange. 

Preferred  Stock  Provisions. — First  preferred  stock  is  entitled  to  a  cumulative  divi- 
dend from  June  1,  1910,  at  the  rate  of  7%  per  annum,  and  no  more.  It  is  preferred  both 
as  to  this  dividend  and  in  case  of  dissolution  shall  be  paid  $100  per  share  and  all  accrued 
dividends  thereon  liefore  any  amount  is  paid  to  the  holders  of  either  the  second  preferred  or 
common  stock  issues.  On  or  before  June  1,  1917,  and  on  or  before  June  1  in  each  year  there- 
after, the  corporation  shall  set  aside  out  of  surplus  profits  remaining  after  payment  of  the  full 
dividend*,  on  the  first  preferred  stock,  and  pay  into  a  sinking  fund  a  sum  equal  to  2  p.  c.  per 
annum  upon  the  amount  of  the  authorized  issue  of  first  preferred  stock.  The  sinking  fund 
shall  be  used  for  the  redemption  and  cancellation  of  the  first  preferred  issue  which  shall  be 
retirable  in  whole  or  in  part  pro  rata  at  the  option  of  the  company  at  1 10  and  accrued  dividends 
upon  sixty  days'  notice.  It  is  also  provided  that  no  bonds  shall  be  placed  on  the  company  8 
property  nor  cither  of  the  preferred  issues  increased  without  the  written  consent  of  at  least 
three-fourths  of  the  outstanding  first  and  second  preferred  stocks.  The  first  preferred  stock 
shall  have  voting  power  in  case  there  shall  l>e  at  any  time  an  aggregate  amount  of  10^2% 
(the  equivalent  of  a  year  and  half's  deferred  dividends  at  the  rate  of  7%  per  annumj  of 
unpaid  dividends  on  first  preferred  stock  and  voting  power  shall  continue  until  all  arrearages 
are  paid.  The  first  preferred  stock  shall  also  have  voting  power  if.  at  any  time,  net  tangible 
assets  fall  below  $2,750,000  as  determined  by  the  half  yearly  audit  in  January  and  July,  and 
♦,uch  voting  power  shall  continue  until  the  default  is  corrected. 

The  second  preferred  stock  is  entitled  to  a  cumulative  dividend  from  June  1,  1916,  at 
the  rate  of  7l  'c  per  annum  and  no  more.  In  event  of  dissolution,  the  first  preferred  stock  shall 
be  paid  $100  per  share  and  accrued  dividends,  and  the  second  preferred  shall  then  be 
paid  $100  per  share  and  accrued  dividends.  On  or  before  June  1  in  each  year  after  the  pur- 
chase or  redemption  of  the  entire  first  preferred  stock,  the  corporation  shall  set  aside  out  of 
surplus  profits  remaining  after  payment  of  the  full  dividends  on  second  preferred  stock,  and 
pay  into  a  sinking  fund,  a  sum  equal  to  2  p.  c.  per  annum  upon  the  amount  of  the  authorized 
issue  of  second  preferred  stock.  The  sinking  funJ  shall  bo  used  for  the  redemption  and 
cancellation  of  the  second  preferred  issue,  which  shall  be  retirable  in  whole  or  in  part  at  the 
option  of  the  company  at.  105  and  accrued  dividends  on  sixty  davs'  notice.  None  of  the 
pond  preferred  stock  shall  be  retirable  until  all  of  the  first  preferred  stock  has  been  called 
or  redemption.  The  second  preferred  shall  be  entitled  to  vote  only  in  the  event  that  six  quar- 
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terly  dividends  shall  remain  unpaid  and  in  arrears,  and  in  stich  case  full  voting  power  shall  be 
vested  in  the  second  preferred  stock,  until  all  arrearages  of  accumulated  dividends  shall  have 
been  paid. 

Dividends. 

No  dividends  declared  on  the  stock  of  the  new  company  to  date.  The  old  Acme  Tea 
Co.  declared  dividends  as  follows: 

1906-  27%  on  $1,000,000  .took  ouUUndin«.  1912-3'*%  on  $t..>00.000  and  8'*%  on  $1,750,001 

1907—  23^4%  on  f  1.000.000  and  3!^%  ou  $1,200,000      stock  ountan.Ung 

stock  outstaodiruc  1013 — 17%  on  $t.7">').030  stock  outstanding. 

l',)0S— 204%  on  $1,200,000  stock  outstanding.  I<»M— 2(1%  on  SI  .75Q.OO0  suv-k  ouutandin* 

1909—17%  on  $1,200,000  stock  outstanding.  191')  —  ID  j,  on  tl.7V),000  an  1  1%  on  Sl.SIO.OOO  stock 

If*  10 — 17%  on  $1,500,000  stock  outstanding.  ou'sfxmling 

1911—17%  on  $l..>00.00l»  atook  outsUtnding  m<5— Kirit  quvt.-rly  dividend  of  55%  on  Sl.StO.000 

*loi-k  DUtstanding. 

Transfer  Agents,  etc.  -Transfer  agents:  Guaranty  Trust  Co.,  New  York,  X.  V.,  and 
Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa.  Reg- 
istrars of  stock:  Chaso  National  Bank,  New  York,  N.  Y.,  and  Commercial  Trust  Co.,  Phila- 
delphia, Pa.    Annual  meeting,  first  We  lnes  lay  in  January,  at  Phila  lalphia,  Pa. 

Directors.— John  Glenn,  Wm.  Crowe,  Archibald  McKinlay,  Gabriel  Elkin,  A.  N. 
K  mmey,  Robt.  K.  Cassatt,  Percy  M.  Chandler,  Philadelphia,  Pa. 

Officers.— John  Glenn,  Prea  :  Wm.  Crowe,  Vice-Pres.;  Archibald  McKinlay,  Sec.  and 
Treas.,  Philadelphia,  Pa.    Office,  Philadelphia,  Pa. 

ADAMS  BAGNALL  ELECTRIC  CO.  (THE).— Incorporated  April,  1895,  in  Ohio. 
The  company  Manufactures  electric  supplies.  Plant  at  Cleveland,  Ohio,  occupies  3  acres 
and  has  floor  space  of  100,000  square  feet. 

Capitol  Stock.— Authorized,  $600,000  common  and  $300,000  7  p.  c.  cumulative 
preferred;  outstanding,  $000,000  common  and  $89,500  preferred.  Shares,  $10:).  No  funded 
debt.  Preferred  stock  was  created  in  Jan.,  1914,  it  has  preference  as  to  assets  as  well  as 
dividends.  After  7  p.  c.  has  been  paid  on  the  common,  preferred  is  to  participate  ecpmUy 
with  the  common.  It  is  provided*  that  $15,000  of  preferred  stock  shall  be  retire!  each  year 
through  the  sinking  fund.  Stock  for  the  sinking  fund  may  be  purchase.!  on  any  dividend 
date  at  discretion  of  the  directors.  Preferred  stock  has  voting  power  an  1  in  the  event,  of 
default  in  dividends  hits  full  voting  power.  Transfer  agent  an  I  registrar,  First  Trust  tfc 
Savings  Co.,  Cleveland,  0.  Preferred  dividends  payable  quarterly,  Jan.  1.  No  dividends 
have  been  paid  on  common  for  the  past  four  ye  irs.    Annual  meeting,  third  Tnursa  ly  in  Jan. 

Directors.— Dallas  Elliot,  W.  D.  B.  Alexander,  W.  B.  Hickox,  D.  C.  Grins*,  Fayatto 
Brown,  H.  W.  Corning,  D.  R.  Taylor,  Cleveland,  (). 

Officers.— W.  D.  B.  Alexander,  Pre 4.  and  Treis.;  W.  B.  Hick-ox.  Vic  -Pivs.  and  Sec, 
Cleveland,  O.    General  Office.  Cleveland.  O. 

ADVANCE-RUMELY  CO.— Incorp  >ratel  Dj-.  14,  1915,  uu  hr  to  -  laws  of  In  liana, 
and  succeeded  to  the  property,  business  an!  assets  of  th'j  M.  Rutn  ;iy  Co.  an  1  its  subsidiary, 
the  Ruinely  Products  Co..  which  were  sold  under  fore  do-sure  on  Dj  •.  31,  1915.  iSos  M  mual 
for  1915,  page  2512.  et  seq.>  The  Advance  RumelyCo.  Ls  engager!  in  a  general  manufacturing 
business,  including  the  building,  manufacturing,  buying  and  selling  of,  and  dealing  in, 
stationary,  portable  and  traction  engines,  separators,  corn  shallers,  plowing,  hulling  and 
threshing  machinery  and  any  and  all  other  kinds  of  m  ichinery,  and  all  other  manufactured 
products  of  whatever  kind  and  description. 

Mainly  due  to  the  approaching  maturity  on  March  1,  1015,  of  $10,000,000  2-yoar 
0  p.  c.  gold  notes  of  the  M.  Rumely  Co.,  which  the  company  could  not  meat  at  maturity, 
and,  as  to  which  the  company  was  unable  to  secure  an  extension,  a  re •eiver  was  appointed 
for  M.  Rumely  Co.  on  Jan.  19,  1915,  in  the  Crated  States  District  Court  for  tiio  District 
of  Indiana.  On  the  same  date  in  said  Court,  a  receiver  was  also  appoint?  I  for  the  Rumely 
Products  Co.,  a  subsidiary.  Shortly  after  the  appointment  of  receivers,  committers  repre- 
senting the  noteholders  and  stockholders  of  the  M.  Rumely  Co.  were  organized,  and  under 
date  of  Aug.  26,  1915,  a  plan  and  agroemont  of  reorganization  (see  below)  was  promulgate:! 
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and  subsequently  ticsfl'irccl  operative.  This  plnu  proposod  to  effect  tho  reorganization  by 
the  formation  of  a  new  company,  and  to  acquire  the  property,  business  and  assets  of  the  M. 
Humely  Co.,  ami  of  its  subsidiary,  Rumely  Products  Co.,  and  the  capital  stock,  as  well  hp  the 
business  and  assets,  of  the  Canadi.in  Rumely  Co..  Ltd.  The  last  mentioned  company  did 
not  go  into  liquidation  and  all  its  capital  stork  remained  a  part  of  the  assets  of  the  M.  Rumely 
Co. 

Plan  of  Reorganization,  M.  Rumely  Co.  and  Rumely  Products  Co. 

This  plan  date  1  Aug.  25,  1015,  provide  1  for  the  issue  of  the  following  new  securities: 
(at  $1,350,000  10-yo:ir  H  p.  r  sinking  fun  I  gold  debentures;  (b>  $12,500,000  preferred  st^rk; 
(c>  « 1 .5, 750. 000  c.'iininnn  stock:  id'  S125.000  mortgage  dobts  and  purchase-money  liens,  left 
undisturbed. 

Summn.-y  of  Cnpilnl  I**m:s,  Debts  and  Find  Charges  nf OM  and  Sew  Companies. 

<  >Id  New 

Company.  Company. 

In  tores  t-t*>arinR  debenture  issues                                   $10,020,589  $3.500.000* 

other  debts                                                                     779.010  123.000 

Preferred  stock                                                              9.750.000  12.5OO.OO0* 

Common  stork                                                             1 1.799.900  13.750.000* 

Claims  under  farmers"  note*  contracts  (estimated). ...       1 ,500.000 


Totals   $34,450,405  $29,875,000 

•Authorixcd. 

Total  Annual  Fixed  Charges. 

<  Id  company   *637.235 

New  company   210.000 

Reduction   $127,235 

In  addition  the  oM  company  h  i  I  accumulated  a  burden  of  interest  charges  of  upwards 
of  SOOO.OOO  per  annum  in  financing  its  requirements  through  seasonal  loans  and  through 
discounts  on  sales  of  fanners'  notes,  under  agreements  of  guaranty  and  repurchase.  The 
interest  charges  of  the  new  company,  in  addition  to  the  fixed  charges  specified  above,  have 
been  estimated  for  the  first  year  not  to  exceed  $50,000 

The  statement  of  capital  liabilities  of  tho  no  v  company  ini'ules  s  -caritiei  to  be 
issued  in  the  acquisition,  under  the  plan,  of  approximately  $3,5  K),0)0  of  farmers'  notes 

Upon  reorganization,  the  new  company  will  have  no  contingent  liability  whatever, 
aside  from  that  in  connection  with  agents'  commission  certificates. 

Disposition  of  New  Securities. 

Tett-Ymr  Sir  !\r(\nt.  Sinking  Fun-l  Go'd  Debentures". 
To  If  Usied 

\i  ').")  t->  of  |>r.-f.-rtiHl  sto.  k  upon  maktiiK  cuah  payment  t>  of  SI" 

P-r  .«!)  .r>      S1.74J.737 

\t  95  to  holder-*  of  common  stork  upon  making  r:i*h  payment  of  $9  per 

sh:tr»*        ...   -   1.115,991 

At  pur  to  litorw; 

(<i>  f[oU.-:s   of  e-mverible.  ri,iiiniis.-tim  and  four yenr  note*,  '.i"c  of 
prin. -!o:il  of  .  innui  < .'represent  mc   unpaid  interest   to   March  1. 

19j,y>  _   31S.01K 

('<)  Fanners*  noteholders.  H'  .  of  defi-icney  claim  estimate*!  45.000 
tV>  Otter  creditors.  hu.-1'  p.-ri  t-tit ;%ir  -  :>t>  rcpr <-si  ril s  unpaid  interest, 

<iti  ]  u»'->-">(  1  hi  ri-ii!  i  «:i  1 1:  ;>  .  t<  i  Mr»reh  1 .  V  I  >.  est  imilted  29,6.»4 

For  repurelie«e  of  farmer*'  note*  under  arrangement  hereinafter  set 

fortt,   96,000 

Total  debentures  estimated    $3,350,000 

.Six  Per  Cent   Preferred  Stork: 

To  Ik-  issued: 

To  c  ml i tors  of  nil  class-s  (excluding  creditor  claims  to  tx1  left  un- 
tti.'.,.,l  i.ii.,-|.T  the  plant. w;,'  (it  the  principal  amount   of  tbeir 

■          ...t1,t,!,t,xl   10.960.000 

!•••«•  r<-|  },.,«..  i  f  farmers'  notes  under  arrangement  hereinafter 

s.  i  f..:,u                                                                           ..  1,540.000 


pony. 


T  .t  ,1  pr.-f«-tr.-d  ni>*-k   $12,500,000 

Any  preferred  stock  not  Us.-d  under  the  plan  to  remain  in  the  treasury  of  the  new  corn- 
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Common  Stock: 

To  be  issued: 

,  To  creditor!  of  alt  classes  as  aforesaid  40%  of  the  principal  amount 

of  their  claims  

For  r  purchase  of  farmers'  notes  under  arrangement  hereinafter 

set  forth  

To  holders  of  common  and  preferred  stocks  of  the  Rumely  Co.  duly 

mnkinit  the  payments  provided  for  in  the  plan: 


S)  Preferreil  stockholders  50%  of  present  holdings. 
)  Common  stockholders  25%  of  | 


4,875,000 
2.945,000 


Total  common  stock   113,750,000 

Any  common  stock  not  used  under  the  plan  to  remain  in  the  treasury  of  the  new  com- 
pany. 

Fractional  certificates  in  the  usual  form  will  be  issued,  when  necessary,  for  amounts  of 
less  than  $100  of  new  stock  and  debentures. 

Provision  will  be  made  for  appropriate  adjustment  of  interest  as  to  debentures  issued 
tf>  assenting  stockholders  in  respect  of  payments  of  their  assessments. 


Capital  Securities  and  Liabilities. 

t'!d  Company. 

Amount. 


Distribution  of  New 


Six  per  cent  convertible  gold  notes..  $10,000,000 
Six  per  cent,  commission  gold  uotea  435.800 

Six  per  rent,  four-year  gold  notes. . .  1S4.7S9 
Contingent  claim  on  farmers'  notes 

contracts  (estimated)   1,500.000 

Reserved  for  other  c  reditors  under 

the  plan  and  for  the  purposes  of  the 

plan  ,  |  

Repurchase  of  approximately  $3,- 

500,000  farmers"  notes   .  J  

Preferred  stock  (upon  payment  of  $17 

per  share)  I  9.750.000 

Common  stock  (upon  payment  of  $9 

persharo).."   11,779,000 




3% 

3  9 

3% 

3% 


13.074 

5,544 

45,000 


29.054 
96,000 
1.744.737 
1.115.991 


85%  18.500.000 
85%  |  370.430 


85% 
85% 


Totals     ....  \  $3,350,000 


150.071 
1,275,000 

658.499 
1.540.000 


$12,500,001) 


40% 


50% 

25% 


$•1,003,000 
174.120 
73,916 


356,789 
725,000 
4.875.000 
2,044.975 
$13,750.000 


Rrpurchatf  of  Famo-rs  \.>hs.  —Arrangements  have  been  made  whereby  the  new  com- 
pany will  acquire  approximately  $3,500,000  of  farmers'  notes  s>ld  by  tKn  old  company 
with  option  of  repurchase  in  connection  with  the  financing  of  its  1914  seasonal  requirements. 
To  effect  this  acquisition,  ami  as  the  consideration  therefor,  the  new  company  w  11  issue 
approximately  the  following  securities: 

Ten-year  debentures   $96,000 

Preferred  stock   1. 540.000 

Common  stock   725,000 

Properties.— The  properties  of  the  company  are  located  at  La  Porte  and  Richmond 
Ind.,  Rattle  Creek,  Mich.,  Stillwater,  Minn.,  and  Toronto,  Can. 

La  Porlc,  Ind, — The  properties  at  La  Porte,  Ind.,  consist  of  nineteen  main  buildings,  as 
follows:  (a)  Separator,  steam  engine  and  storage  plant  buildings,  all  which  are  of  brick,  all 
protected  by  automatic  sprinkler  equipment,  with  a  total  floor  space  of  nearly  600,000  square 
feet,  at  which  are  employed  400  men.  (b)  Oil  pull  plant,  which  is  of  steel  and  concrete  fire- 
proof construction  throughout,  equipped  with  the  modern  appliances,  high  speed  tools,  etc. 
The  site  includes  170  acres  of  land,  with  side  tracks  connecting  with  the  New  York  Central 
(Lake  Shore  and  Michigan  Southern  Division),  Lake  Erie  and  Western  and  Pere  Marquette 
RRs.,  employing  when  operating  at  full  capacity,  about  2,500  men. 

Richmond,  Ind. — The  properties  at  Richmond,  formerly  owned  by  the  Gaar-Soott  & 
Co.,  consist  of  nine  main  buildings  situated  on  about  twenty  acres  of  land.  The  buildings 
are  of  brick,  Side  track  facilities  connect  with  the  Pennsylvania  RR.  and  Chesapeake  and 
Ohio  Ry.  About  720  men  are  employed  at  this  factory  when  operating  at  capacity.  The 
plant  has  an  aggregate  floor  space  of  540,000  square  feet. 

Battle  Creek,  Mich. — The  properties  at  Battle  Creek  are  owned  by  Advance  Thresher  Co., 
comprise  fifteen  main  buildings  situated  on  about  35  acres  of  land.  The  plant  is  modernly 
equipped.  Has  side  track  connections  with  Michigan  Central  RR.  and  Grank  Trunk  Ry. 
About  700  men  are  employed  at  this  factory  when  operating  at  full  capacity.  Floor  sp*  e 
aggregates  about  450,000  square  feet. 
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Stillwater,  Minn, — The  plant  at  Stillwater  is  the  plant  formerly  owned  by  the  Northwest 
Thresher  Co.,  and  consists  of  six  main  buildings  on  about  fifteen  acres  of  land,  and  has  side 
track  connections  with  the  Chicago,  Milwaukee  and  St.  Paul,  Northern  Pacific  and  Northern 
and  North  Western  Kys. 

Toronto,  Ont. — The  Toronto  plant  consists  of  ten  main  buildings  of  brick  and  concrete 
construction,  moderuly  equipped,  employing  when  operating  at  full  capacity  about  700 
men.    Has  side  track  connections  with  the  Grand  Trunk  Pacific  and  Canadian  Pacific  Rys. 

Advauce-Kumely  Co.  owns  in  addition  to  its  manufacturing  plants,  through  its  subsi- 
diary companies,  a  number  of  warehouses  and  branch  offices  situated  in  different  parts  of  the 
United  States  and  Canada,  valued  at  approximately  $944,300. 

Controlled  Companies.— The  company  owns  the  entire  capital  stocks  (excepting 
directors'  qualifying  shares)  of  Canadian  Humely  Co.,  Ltd.,  organized  under  the  law9  of  the 
Province  of  Ontario,  Can.,  with  an  authorized  capital  stock  of  $1,000,000.  The  duration  of 
its  charter  is  perpetual.  The  company  also  owns  the  entire  capital  stock  (except  directors' 
qualifying  shares)  of  Advance  Jluinely  Thresher  Co.,  Inc.,  organized  in  New  York  in 
September,  1915,  with  an  authorized  capital  stock  of  $50,000  par  value,  as  a  sales  company 
to  market  the  products  of  Advance-Rumely  Co.    The  duration  of  its  charter  is  perpetual. 

Consolidated  Balance  Sheet,  January  1,  1916. 

(Admncc-Rumely  Co.,  Advance-Rumely  Thresher  Co.,  Inc.,  and  the  Canadian  Rumely  Co.,  Ltd). 

ASSETS: 

Rrty  accounts: 

il  estate,  plant  and  equipment  as  valued  by  tho  officials  of  tbe  company— 

At  Factories  At  Branches  Together 

Real  estate                                                                               $730,000  /  -fi7-  Rno  $2,612,800 

Buildings..                                                                               1.037.000  \  *S7;'»W 

Machinery,  tools  and  equipment                                                        090,000  38.800  1,028,800 

Patterns,  jigs  and  dies  \                   180,000    ......   180.000 

Miscellaneous                                                                                     25,000  129.700  51.700" 


Together   $2,962,000       $914,300  $3,908,300 

Miscellaneous  outside  real  estate,  including  property  acquired  under  foreclosure  and  held  for  sale  101.012 

Total  tangible  properties   $1,007,312 

Good  will,  twtents,  designs  nnd  other  intangible  values,  together  with  11,780  shares  preferred 
stock,  3,335  shares  common  stock  and  $203,000  IO-ycar  0%  Debenture*  of  tho  company  set 
aside  and  hold  in  the  treasury  for  delivorv  in  satisfaction  of  certain  indeterminable  claims 
iiuujnst  the  receiver  of  M.  Kuraely  Co.  — Balance  subject  to  adjustment  upon  realisation  of 

the  assets  taken  over  from  the  reorganisation  committee    14.172.30.'> 

Current  assets  (at  book  values  and  subject  to  reserve  as  per  contra): 

At  Factories  At  Branches  Together 

Inventories- 
Finished  product  at  cost   $856,439     $2,487,143  $3,373,532 

Material,  labor  and  other  outlays  on  future  vears' 

product.      1.98.1.203    1,985.263 

Second-hand  machinery  at  book  values   49.508         712.724  762.290 

Together                                                                 $2,921,268  $3,199,867  $6,121,131 

Installment  notes  receivable,  including  interest  accrued   $3,562,641 

Deduct — Agents,   Commission    Certificates,    not    due,  including 

interest  accrued  thereon,  net   748,008 

  7 .8 11.633 

Accounts  receivable   61N.959 

Cash  in  banks,  on  hand  and  in  transit   2.427,642 

Deferred  charges  to  future  operations: 

Stationery,  catalogues,  office  supplies,  etc   $25,146 

Prepaid  insurance  premiums,  etc   10,102 


16.982.360 
35.548 


Total  assets   $35,197,531 

„    .    ,       ,  LIABILITIES: 

C  ipual  sto<-k: 

Authorised,  issued  and  fully  paid — 
«>  ;  preferred  stock— dividends  cumulativo  after  January  1,  1919   $12,500,000 

(— nB,ork   vsw.ooo  $26£V0  00fl 

Debentur,.  ,i.-l.t.  10-verxr  0%  sinking  fund  gold  dentures,  due  1923   3,?°^'7« 

Curnm^iiZfe'11  Pr°,K'r,V'  ',U*  '  l-  1916   »°-U67 

£r m1"  S^vM"   $123,604 

1  fll<  n    u  '■  it  .  ,  ,   w  ■  ■ 

lm*-r"s!  J     n,  V"1"",1"'""  ""'1  royalties  accrued   153.94-1 

'  "l"l"!l,1"-"1"'"-'':l„i|t,„1„w,    1B.S1S  m3&7 

other1  ,w1acei!''i"«°r  r,'!m*a.u"»  of  assets  taken  ov.-r  from  the  reorganisation  commit  too.  and         _rA  nnn 

fce"        r  ,ul"'li  bala»^  to  l.e  transferred  to  goodwill  account   4.750.OJW 

Total  liabilities   $35,197,534. 
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Income  Account  of  M.  Rumely  &  Co.  for  1M4. 
Net  .aie,   (Including  nineteen  days  oj  1915). 

Cost  of  Roods  sold 

Branch  sale*  eipenser  * .'   230.405 

Home  office  nal.  s  expenses".    2.511,376 

Collection  eipensee     405,99.-, 

Administrative  and  general  'expense*   M0.490 

,m             k.                                                                                           278.&51  8.967,11? 

Lose  on  operation. .  . .  -_ 

Net  loss  on  interest  (less  miscellaneous  income)   *  1.547. 191 

_     ,,                                              '   1,005,012 

Total  loss  for  period  before  charging  depreciation   7^17^ 

Output  of  Acquired  Companies. 

Sli-tin?II^^,T^^",'"riz'al  ™'««t«n.linx:   Preforml.   $|-.»..VK>.000;  ,,,„„„„„ 

^» rr p"m-  p—  - -  -  ^ 

1  mio?rmf  ^rw"£*lVw*-  -■"«»  Prefers  I  sto,k  is  entitled  to  cumulative  (fro,,,  Jan 

.  1 J19)  dmdends  at  the  rate  of  6%  per  annum  and  ^      ference  f  • 

2;  j  "  u  18  rdTftb,e  in  who,e  or  in  part  °°  div,d-j  « iw^d 

accrued  dividends  upon  not  less  than  .10  days'  notice 

for  till'!  rTrafTl  m!l*  frora  timc  to  ""me.  invite  tenders  from  the  stockholder,  generally 
>ri  ,  !  t  °f  *7  amoUnt  °f  it3  prefcrre  1  sto<*  for  retirement.  Any  purchase  of  the 
m^^l- Th^I  m'Wt  ^  made  at  the  tendered,  but,  not  exce^iog  0 

and  accrued  dividends.    Any  stock  so  acquired  must  be  retired  and  the  authorised  capita! 

stock  reduced  accordingly.    The  preferred  and  common  stocks  have  equal  voting  right? 

Funded  Debt  Outstanding,  January  1,  1916. 
W,^,W0  sinking  fund  debenture  gold  6s,  dated  Dec.  1,  1915;  due  Dec.  1,  1925; 

^oo!  Lr?!^-  '  •  lU  nm<'°  °f  thn  tr"^  "!",k^  T™<  Co..  New  York.  <LPJ, 
and  1  «».000;  ^^.W,  as  to  principal.    lUdee^U  all  or  in  part  bv  lot,  at  1<>2>, 

^  V°n         mt™*  (,rt,<,  U,Mm  thir'V  <la-vs'  nnti™-    -^f'onzrd  and  issued  for 

M,*Nlf0()O-  for  purposes  of  is*,,,-  see  U|)1)V0  lln.j,.r  p)an  of  r,,arK:ltlization 

ir*  no  mrrt  "      /A:'"  -,Tl,<'  ""k""™  Provide  that  <n  long  a„  debentures  are  outstand- 

■or  o.  er  "11"  V  "  ''  T  m0hCy  ^  shaU  1>P  phlwI  UPon  «nv  of  ,h*  P1*""3 
«o  r  e  e  1 7ho  thV  °n!pfl,n>''  but  ™h  Provi-n  Inhibiting  mortgages  shall  not  be  held 

I  U  r  fnn>  U     |,lr*ip,I,g  hR  r<™'™l,<'*  i"  connection  with  reasonable  borrow- 

P'1B  r^,n,);  " /      burincw.     If.  however,  the  floating  debt  of  the  company  .hall 

■riiftWn  L°  «u»l»oriy.ed  prim-ipnl  amount  of  the  issue  of  debenture,  plus  the 

un       il  dd  ™<;"<*  n;ay  be  declared  immediately  due  and  payable  by  the  trustee 

1m  ,1   ;;n,J,n  VV      "  ,hirt>-  written  request  of  t'he  trustee  execute  a 

bv  X  i,  n  ,  '  "  '  "  '  Wn,rity  of  ,,U'  <Ic,,™<"^  "  »ny  of  the  plants  acquired 
deben  u     Z  "1"*  lheJ,,u"nWK  of  f,lt>  old  ^'P«ny  ,ball  be  sold  while  the 

ure^areou    andmp,  ,1,Pn'  m,H"r  an-v  HlHl  «»»r1gaKe  there  shall  also  be  deputed  and 
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nut  anv  other  issue  of  debentures. 

sLL,  Fund. — A  sinking  fund  shall  bo  applied  at  the  close  of  each***  year  to  ho  , 
purch^    o   d  enture,  at  or  below  102.,  and  interest,  or  to  extent  deben ur* ,  cann* 
puJcLcd  at  such  price,  by  redemption  at  l02>/2  and  interest  to  redemption  date.  The 
»^  of  the  sinking  fund  shall  he  1100,000  per  annum  for  ^^j^^^^j^^ 
000  oer  annum  thereafter.    Debentures  purchased  or  redeemed  to  lie  eamclLa 
000  7W.-lntere.st  payable  without  deduction  of  Cnitod  State,  normal  Inc.  no  F*. 

Dlrectors.-Finley  P.  Mount,  W.  E.  Taylor  Maurice  Fox,  of  La  Porte,  hub;  John* 
Flatten,  Frank  N.  B.  Close,  Henry  H.  Wehrhane,  Ehsha  Ualk er  of  New  York  N .  ^tep  « 
S  Stratton.  C.  EdP.r  Elliott,  Lucius  Tctcr.  Chicago,  III.;  B.  1  •  Manner,  Battle  Creek,  M.ch. 

EiecutlTe  Comniittee.-F.  N.  B.  Close,  Maunee  Fox,  Finley  P.  Mount,  Stephen  S. 
Stratum,  W.  E.  Taylor,  Elisha  Walker. 

Officers.  1  inlay  P.  Mount.  Pres.;  Vacancy.  Yne-lW  and  Irea,;  A.  H.  larger, 
Compt.  and  Sec.;  J.  R.  Kohne,  Asst.  Treas.   Office,  La  Porte,  Ind. 

Company  Affiliated  with  the  Advance  Rumely  Co. 
CANADIAN  RUMELY  CO.,  LTD.  (THE) .    Incorporated  May  15  1902  m  Ca^ 
as  the  American-Abcll  Engine  and  Thresher  Co.,  Ltd.,  successor  to  the  Job  A 
and  Machinery  Works  Co.;  name  changed  March  fl,  1912,  as  above,    f  f^.^. 
ators  and  attachments.    Plants  located  at  Toronto,  Ont.    The  plant  has  been  pr.«t.«ll> 
idle  since  the  Advance-Rumely  Thresher  Co.  acquired  it. 

Control.  -Company  Ls  controlled  through  owne-lup  of  the  entire  stock  by  the  Advance 
Kumelv  Thresher  Co.,  which  is  in  turn  controlled  by  the  Advance-Rumely  Co. 

Capital  Stock.-Authomed,  $1,000,000;  issued,  *700,000,  all 
Rumelv  Thresher  Co.    Shares,  *  100.    Annual  meeting  first  Tuesday  m  March.    No  bond ... 
Directors.— Finley  P.  Mount,  T.  A.  Rowan,  J.  R.  Kohne,  J.  D.  Geasnor,  E.  N.  Ward 
Officers.— Finley  P.  Mount,  Pros.  T.  A.  Rowan,  Sec.;  J.  R.  Kohne,  Treas.:  .1.  D. 
Gessher,  Asst.  Sec    Head  office,  Toronto,  Can. 

AEOLIAN,  WEBER  PIANO  AND  PIANOLA  CO.  (THE) .   Incorporated  in  New 
Jersey,  Aug.  19,  1903.    The  company  owns  the  capital  stocks  of  a  number  of  corporau 
engaged  in  the  manufacture  and  sale  of  musical  instruments,  viz. : 

♦The  Aeolian  Company.  <  rchcatrclle  Company  of  Great  Briuun.  Pianola  Co.,  Propnetao  ^  - 

W&rrSE  Com&n  J.  CLormlian  ^T?^?™  v""™*  ■  TeSno  a  Piano  Company. 

OeorRc  Steck  A  Company.  L  mvenal  Munc  Company.  Chilton  Piano  Company. 

Whceiock  Piano  Company.  \ocaJwn  Company.  Uulton.l  wno  i— 

Stuyvcsant  Piano  Company.  Votty  Organ  Company . 

Comparative  Consolidated  Balance  Sheet,  June  30. 

{Including  Subsidiary  Companies.) 

r  1016 

a. -i-  i-ur.  io.4       A"""-'" «:  ,  s  i  Xi  ooo  $:;.;<oo.uoo 

J'ti.p  n v,  pal  L'ootlwill.  vie  $i:i,li.Vv.lU-s  *13,ii;ii".r.<4  I'M-nubt^  k    *3&MU  0.47*.*W 

ii.v.ma-.y   4.U&.MU7  iX*24.\<oS  Cuii.n.uii ««K.-k   •   ••••  Vm.WOo  -'>Jl,23ti 

liiK-.  r.  ...v.ii.u    (»i7...».i  y;o.i..u  h-l-md SUK-Ka  u.mnO....  .7.;,,i(i6y  -\20J.^ 

A..u..        ,l,..ti(v„.rv,*,.  .  A.OU2.I.14  .v««i..-|12  Heal  «-M4iU- iaort«a«w... .  T'uiai  UOO  *  l.OvW.UOU 

c  .  '.    l.iM.-vv,      i.o.:;,v,->  K-aK^iuu:  Ui«  VTsr/'Cso     ^^s.os  J 

ltm:l.i|.  lit:.  fl>.!.t.iti<l>  'I.'.-Tl,  l-'.HC.t    !4ills).uyal.l«'   .    ■  •  1  il'tt 

L  li  \j.irc  ,i  liiot.ruin.i  ,  1 1 1: .  104. JOS  70,SKr,    A.iomit*  i.:iyuliU'.  -  t<-     ■  £  '7s£ 


4.5  LOSS 


I    tlj  III'    lit"  »  -  - 

Fr,nrhCo.re*rye  


88.735 

y.ojs  o.o-7 

Total*   ..    ♦^,^UJ2    Wala^VJf,       Total,..*    IW.W7.0O2  $26,167,530. 
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Capital  Stock.— Authorized:  Common,  $6,500,000;  7  p.  c.  cumulative  preferred,  13,- 
500,000.  Igsued  stock:  Common,  $6,478,200;  preferred,  $3,500,000— total,  $9,978,200. 
Shares,  $100.  Preferred  stock  is  subject  to  redemption  at  1 10.  Stock  is  transferred  at  com- 
pany's office  at  Garwood,  N.  J. 

Dividends. — Dividends  on  preferred  stock  were  paid  regularly,  quarterly,  March  31,  etc. 
to  June,  1914,  inclusive  (none  thoreaftor  to  June  30,  1910),  at  Garwood,  N.  J.  No  dividends 
on  common  stock.  Annual  meeting,  first  Monday  after  Oct.  15,  at  Garwood,  X.  J.;  books 
close  as  directed  by  board. 

Directors.— II.  B.  Tremamo,  E.  11.  Perkins,  Geo.  D.  Beattys,  West  field,  N.  J.;  Athor- 
ton  Curtis,  Paris,  France;  G.  Warrington  Curtis,  Southampton,  X.  Y.;  FroJoriek  G.  Bourne, 
Robert  Maxwell,  II.  B.  Schaad,  Francis  L.  Young,  Wra.  V.  Swords  and  Joseph  F.  Meade, 
New  York  X.  Y.;  \V.  E.  Wlicclock,  Brooklyn,  X.  Y.;  Edwin  S.  Votey,  Summit,  X.  J.;  John 
VY.  Heins,  Cranford,  X.  J.;  A.  J.  Mason,  London,  Eng.  Officers.— H.  B.  Tremaine,  Pres., 
West  field,  X.  J.;  Atlierton  Courtis,  Vice-Pres.,  Paris,  Franco;  K.  R.  Porkins,  Vico-Pres., 
West  field,  X.  J.;  A.  J.  Mason,  Vice-Pres.,  London,  Eng.;  E.  S.  Votey,  Vice-Pres.,  Summit, 
X.  J.;  Wm.  K.  Wheelock,  Treas.,  Brooklyn,  X.  Y.;  Joseph  F.  Meade,  Sec,  Xew  York. 
Corporate  office,  Garwood,  X.  J. 

ALASKA  JUNEAU  GOLD  NIXING  <*<>.— Incorporated  Feb.  17,  IKU7,  in  W.  Va. 
Duration  of  charter  i.s  until  Feb.  15,  1947.  Tho  mining  claim*  owned  by  Co.  include  the  first 
quartz  claims  on  the  wide  vain  called  "The  Juneau  Gold  Bolt"  in  the  Juneau  Mining  District, 
Alaska,  and  are,  so  far  as  known,  in  the  centre  of  the  mineralization  on  that  belt.  The  proper- 
ties  of  the  company  consist  of  lode  mining  claims  patented,  in  process  of  being  patented,  loca- 
tions for  which  patonts  have  not  as  yot  been  applied  for,  placer  claims,  millsites,  water  rights 
and  other  miscellaneous  properties.  The  patented  mining  claims  constitute  a  solid  and  con- 
tinuous body,  comprising  approximately  402  acres  and  cover  a  portion  of  the  so-called 
Juneau  gold  belt,  extending  for  Something  over  a  mile  upon  the  oujtcrop.  The  company  has 
no  mining  claims  under  option.  From  IS!>!>  to  1914  a  thirty-stamp  mill  was  operated  upon 
the  property,  with  the  result  that  235,8)7  tins  of  ore  were  milled,  yielding  S5tt9.5S9.3l,  or 
at  the  rate  of  $2.2  >  fr^e  gjl  1  p?r  ton.  This  yield  was  obtained  by  milling  abjut  63%  and 
rejecting  about  37%  of  tin*  ore  mined. 

The  main  working  tunnel,  known  as  the  G  )ld  Creek  Tunnel,  at  an  elevation  of  425  feet 
above  sea  level,  has  been  driven  since  the  above  surface  mining  and  milling  work,  and  at  a 
point  6,450  feet  from  the  portal  an  incline  raise  has  been  put  through  to  the  surface.  In 
driving  the  Gold  Creek  Tunnel  a  portion  of  the  vein  on  the  west  side  of  what  is  known  as 
the  Silver  Bow  Fault  was  crosscut  diagonally  fora  distance  of  650  feet,  disclosing  bodies  of 
ore,  the  assay  values  of  which  average  slightly  less  than  $2  per  ton.  The  ore  extracted  from 
both  the  Gold  Creek  Tunnel  and  the  intermediate  level  opened  from  the  incline  raise  at  an 
elevation  of  495  feet  above  the  Gold  Creek  Tunnel,  has  been  milled  in  the  pilot  mill  erected 
on  Gastineau  Channel.  Because  of  the  mixture  of  waste  with  the  ore.  due  to  opening  up 
these  two  levels  preparatory  to  stopifig,  the  mill  feed  assay  value  of  50,000  tons  nulled  up 
to  December  I,  1914,  averages  $1.36  per  ton 

The  cubic  contents  of  the  vein  above  the  Gold  Creek  Tunnel  Level  and  between  the 
eastern  and  western  ends  of  the  propercy,  totals  approximately  500,000,000  tons  of  slate, 
metagabbro  and  quartz.  From  this  there  should  be  mined,  from  selected  places,  80,000,000 
to  100,000.000  tons  of  vein  mntter  and  quartz  suitable  for  milling  that  should  yield  a  net 
profit  of  from  70  cents  to  $1  p^r  ton,  depending  upon  conditions  of  mining  that  cannot  at 
this  time  be  estimated  within  closer  limits  of  ultimate  profit.  Areas  will  probably  be  found 
in  which  mining  mav  profitably-  be  conducted  bv  sorting,  leaving  two  tons  in  the  slopes  for 
every  ton  milled.  Other  areas  will  probably  be  found,  all  of  which  may  be  mined  without 
the  necessity  of  mine  sorting. 


Wt  mats  a  tptcialty  of  dealing  in  th*  stock*  o/tht 

AEOLIAN-WEBER   P.    (Q.  P.  CO. 

FREDERIC  H.  HATCH  <&  CO* 

30  BROAD  STREET,  NEW  YORK 

Privfttt  Telephone  to  Boa  ton  mad  Philadelphia 
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The  mine  development  in  progress  when  completed  will  put  the  mine  in  shape  to  deliver 
a  daily  tonnage  of  not  less  than  S.OJi)  tons.  This  w  ork  will  consist  of  undercutting  a  section 
of  the  vein,  placing  drifts  and  crosscuts  at  regular  intervals,  which  when  completed  it  is 
contemplated  will  give  a  block  of  ore  containing  about  7,5'10,OV)  tons,  honeycombed  with 
openings  so  as  to  give  safe  access  to  any  p>rtion  of  th?  block  for  purposes  of  blasting  and 
forcing  the  rock  to  cave  v»  required.  It  is  expected  this  work  will  be  completed  by  September 
or  October,  1910.  When  found  necessary,  it  is  inte.id  vl  to  ontiuuo  this  same  method  of 
development  upward  to  an  elevation  of  (V) )  feet  above  the  s-v-ond  level,  making  available  an 
additional  1 0,000,00)  tons  or  a  total  in  thu  first,  bio  k  of  23.5  )  >,0  V)  tons  of  ore.  This  work 
contemplates  the  opening  of  only  part  of  the  known  ore  reserves  of  the  company. 

From  the  area  to  be  fully  developed,  as  hor.'inbi'fore  outlined,  there  has  already  been 
mined  and  milled  more  than  iOO.OOO  tons  of  ore,  the  average  assay  value  of  which  is  closely 
approximated  at  $1.40  per  ton.  This  includes  some  waste  unavoidably  mixed  with  the  ore 
in  development  work.  It  is  expected  from  the  8,000  tons  per  day  milling  plant  that  the 
company  will  be  able  to  pay  at  least  $1,400,000  per  annum  in  dividends.  The  mill  will 
probably  be  completed  on  or  about  January  1,  1017;  t  he  power  will  b»>  steam  and  electricity, 
and  oil  will  be  used  in  the  main  as  fuel.  All  tunnels  are  being  double  tracked,  and  when 
completed  and  equipped  with  the  necessary  rolling  stock  should  easily  transport  16,000  tons 
daily  from  the  mine  to  the  mill.  The  mining  chances  below  the  Odd  Creek  Tunnel  level 
promise  an  addition  of  twice  as  touch  tonnage  of  the  name  value  as  it  is  believed  the  vein  will 
yield  alnove  the  Gold  Creek  Tunnel.  These  mining  chances  arc  based  upon  the  fact  that 
in  a  parallel  vein  two  miles  away  on  Douglas  Island  the  ore  bodies  are  now  being  mined  at  a 
depth  of  2,000  feet  below  sea  level.  At  that  depth  the  D  mglas  Island  ore  bodies  still  hold 
their  size  and  average  values.  There  is  water  communication  from  the  properties  of  the 
company  to  Seattle,  distant  'K)0  miles  by  regular  steamers  hi  weekly. 

Income  Account. 

An  income  account  of  the  company  is  not  available,  as  its  affairs  are  in  process  of  develop- 
ment, but  the  funds  in  its  treasury  are  ample,  in  addition  to  meeting  all  current  requirements 
to  complete  the  mill  and  equipment  of  the  property  and  to  provide  all  needed  working  capital. 

Comparative  General  Balance  Sheet. 

I*c.  31,   '  June  30. 

A'srtt:  U>lo  lul "» 
Mining  property,  improvements  and 

underground  development   $Il,l."i0.o4S  $10,831,094 

CAnh  in  bank*   2.232.123  2.476.W3 

Bullion  in  trnnnit   45.012  52.21', 

Supplii-p  on  huud  and  oth.T  awtn,  .  35.005  3').442 

rr.-amiry  -tto<>lc   ]  ,000.000  1,000.000 

Profit  and  low   5,U  ,9K3  G10.S1 4 

Totals   $i:,.03t.iS71  $15.017.3vS 

Jtiabititif*: 

Capital  nto<-k   $1.5.000.000  $15,000,000 

AeeouufM  payable.   31,071  17,1^2 

L'nrlairaed  uaci  H   'l>Oi5 

T'>tnla   »15.03l.o7l  S15.017.3SM 

Capital  Stock.— Authorized,  $15,000,000  (increased  from  $150,000  in  April,  1915,  by 
increasing  par  value  of  shares  from  II)  cents  to  $10);  outstanding,  SI  1,000,000;  the  balance 
of  the  authorized  stock  is  held  in  the  treasury.    Shares,  $10.  ^ 

Stock  is  fully  paid,  the  final  assessment  of  $7.50  per  share  having  been  paid  May  10, 
1915.  Xo  bonds.  The  only  dividend  ever  paid  wa«  one  of  $55,000.  p:iid  in  1*07  Stock 
is  lifted  on  Xew  York  Stock  Exchange.  Application  will  be  made  to  list  «1ock  on  Koston 
Stock  Kxehange. 

Transfer  Agent,  etc.— Transfer  agent,  Central  Trust  <  \>.,  Xew  York,  X  V.  Registrar  of 
stock.  Metro,K>liu-in  Trust  Co.,  Xew  York,  X.  Y.  Annual  meeting,  first  Tuesday  after  firat 
Monday  in  April,  at  |(V_»_>  ( Wker  HI  In.,  San  Francisco,  Cal. 

Directors.  |\  VY.  Uradlev.  Wellington  Gregg.  Jr.,  .1  II  Maekeiv.ie.  A  B.  Davis,  M  L. 
Kt  '      1  M«.ver,  Jr.,  <eelev  W  Mudd,  San  Kramisco.  ( *l. 

•M  Yin  pCrs-^r'  W   1  radl.-y.  ln>.;  A    K  I  'avis.  1st  \i,e-lV>    Wellington  Cregg.  Jr., 
M  an  \  fl/'*  iir  >  !'    AM"'!t'  S"('  Tr.-a.s.:       S.  V.  alh.c.  Asst.  Sec.  and  Asst.  Treus.  . 

X«w  York  X  V    "'<  k'  '  1  V-Ul<        <  •>'-    >  e«  i  »rk  <  flic...  42  I  roadway, 
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ALGONQUIN  PRINTING  CO. — Incorporated  in  1891,  in  Massachusetts.  Manu- 
facturers indigo  blue,  aniline  bluck,  grrys.  shirtings  and  claret  prints.  Plant  at  Fall  River, 
Mass.    In  1909  purchased  the  Chadwick  Print  Works,  at  North  Dighton,  Mass. 

ComparatI?e  General  Balance  Sheet,  December  31. 


AueU:                                  lt»l.»  11)11  1913  1912  1911  1910 

Machinery  J  HJS.oih  9.u*,m*  <     2tt>.3.->2  220.352  229.352  229.352 

PUnt  at  North  Dighton                  01.1107  01.907  01.907  01,907  01.907  61,907 

Inventories,  etc   I,lti'.>,fll0  1.111,00:1  1.077,128  900.101  1,103.309  973.579 

rash  and  debt*  receivable .. .        •191.347  237.027  785.017  422,034  514.971  523,  ")0 2 


Totals.;   $2,120,8*2  $2. 10*..->r>l  $2,322,070  f 1.832,000  92,128,205  $1,937,111 

IAnbitiiitMZ 

Capital  atork    .".00,000  $.jOO.0O0  $500,001)  $500,000  $500,000  $500,000 

Floating  indchte-lnoM   S03.700I  7|  ......  / 1,082.600  019.000  969,500  777,500 

A r counts  payable   13.387/  n' '  ^  \    15.585  5,337  5.000  6,361 

Reserve  for  depreciation   50,081  93.783  74.293  00,208  51.020  49,721 

Profit  and  toss   747,711  040.43*  049,092  041.455  002,745  003,620 


Totals   $2,120,882   $2,10ri,554      $2,322,070     $1,832,060      $2,128,265  $1,987,111 


Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Dividends 
reported  paid,  but  rate  of  same  not  made  public  by  the  company.  Annual  meeting  in  Jan- 
uary. 

Directors-— Wm.  H.  Jennings,  James  A.Chadwick,  Charles  B.Cook,  Edwark  B.Jen- 
nings. Officers:  Charles  B.  Cook,  Pres.;  William  H.  Jennings,  Treas.  and  Clerk.  Office, 
Fall  River,  Mass. 

ALLEGHENY  STEEL  CO.— Incorporated  May  25,  1905,  in  Pennsylvania,  and  took 
over  the  property  of  the  Allegheny  Steel  and  Iron  Co.    A  close  corporation.  'Manufactures 

brass  shells,  steel  sheets,  plates,  sheet  bars,  castings,  steel  and  iron  boiler  tubes  and  hot 
pressed  steel  stampings.  Property  consists  of  open  hearth  steel  works  and  rolling  mills, 
located  at  Brackcnridge,  Pa.  The  company  in  1909  alworbcd  the  Inter-State  Steel  Co.,  also 
located  at  Braekenridgo,  Pa.,  having  a  plant  containing  six  hot  mills  and  five  cold  mills; 
also  the  Reliance  Tube  Co.,  which  o|)cratcd  a  plant  at  Brackcnridge,  Pa.  Capacity  about 
1*0,000  tons  per  annum. 
•Also  billets. 

Capital  Stock.— Authorized,  $3,500,000  (increased  by  $500,000  in  July,  1911).  Out- 
standing, $3,045,000.  Shares,  $100.  Company  acts  as  its  own  registrar  and  transfer  agent. 
Annual  meeting,  third  Tuesday  in  September,  at  Pittsburgh,  Pa.;  books  do  not  close.  Divi- 
dends, (rate  not  reported),  payable  monthly  at  company's  office. 

Funded  Debt  Outstanding  July  31,  1916  (total,  $598,006): 

$348,000  first  mortgage  15-year  gold  6s,  due  February  1,  1925;  interest,  February  1 
and  August  1,  at  office  of  trustee,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Coupon 
bonds,  $1,000,  mji.it ruble  its  to  prineipa1.  ('fill  tbte,  in  whole  or  in  part,  at  10234.  Sinking 
fund  of  $25,000  per  annum  since  February  1,  1913.  Si  cured  by  first  mortgage  on  plant, 
works  and  real  estate.    .1  nthnrueJ,  $450,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$250,000  second  mortgage  15-year  gold  6s,  due  October  1,  192s;  interest,  March  and 
October  1,  at  office  of  the  truster,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Coujmn 
bonds,  $1,000.  Authorized,  $250,000.  Cullahle  after  October  !,  1910,  at  102H,  on  thirty 
days'  notice.  Sinking  fund  of  $15,000  per  annum  begins  October  I,  1916.  Issued  for  gen- 
oral  improvements. 

Income  Tar  :    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.- Not  reported.  Officers:  II.  E.  Sheldon,  Pres.;  L.  W.  Hicks,  Vice-Pres.; 
It.  D.  Campbell,  Sec.  and  Treas.;  C.  C.  Henderson,  Asst.  Treas.;  F.  H.  Stephens,  Auditor, 
Pittsburgh,  Pa.;  W.  L.  Walker,  Gen.  Mgr.,  Tarentum,  Pa.  Office,  Oliver  Building, 
Pittsburgh,  Pa. 
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A I A  OKI)  (DEAN)  SECURITIES^.— Incorporated  July  28,  1909,  in  New  York 
to  deal  in  real  estate.    Properties  located  in  Queens,  Nassau  and  Suffolk  Counties.  N.  Y. 

Bankruptcy. — This  corporation  was  adjudged  a  voluntary  bankrupt  on  March  (>,  1915, 

and  Isaac  Kaiser  is  acting  as  trustee  in  bankruptcy. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $776,000.  Shares,  $100. 
Stock  transferred  and  registered  at  company's  office.  Annual  meeting,  third  Monday  in 
July. 

Funded  Debt.— $776,000  6  p.  c.  debenture  bonds,  due  Oct.  1,  1929; ,  inleresl  April  and 
October  1  by  check.  Regi-xkred  $200  and  multiples  up  to  $1,000.  Suhject  to  call  in  whole 
or  in  part  on  any  interest  date.  Bonds  are  transferred  and  registered  at  company's  office. 
Authoruei,  $1,000,000. 

Directors.— Bradley  W.  Fenn,  John  J.  McMaster,  E.  P.  Reed,  Isaac  Kaiser,  William  B. 
Lee,  Henry  H.  Stebbins,  George  H.  Clark.   Officers:  Bradley  W.  Fenn.  Pres.;  William  B. 
I*e.  Vice-Pres.;  John  J.  McMaster,  Sec.  and  Treas.    Offices:    Rochester,  N.  Y.,  and  53 
Fifth  Avenue,  New  York,  N.  Y. 

AMALGAMATED  LAND*  MORTGAGE  COMPANIES  OF  WINNIPEG,  LTD.— 

Incorporated  March  18,  1912,  in  Manitoba,  Can.  Company  is  a  consolidation  of  Royal 
Land  Co.,  Ltd.,  Manitoba  Investments,  Ltd.,  Sovereign  Investment  Corp.,  Transcontinental 
Realty  Co.,  Ltd.,  and  Travellers  Investments,  Ltd.  Engaged  in  business  of  buying,  improv- 
ng,  developing  and  selling  of  real  estate,  lending  money  on  mortgage  and  other  securities., 
London  agents,  Vaughan  Cowell  &  Co. 

Surplus  Account,  year  ended  Dec.  31,  1915.— Rest  account,  $92,466;  surplus  at  Dec. 
31,  1914,  $S3,095:  balance  at  profit  and  loss,  Dec.  31,  1914,  $7,i»30;  balance  transferred  from 
profit  and  loss,  Dec.  31,  1915,  $18,S50— tota!,  $202,342.  Deduct:  Reserve  for  preference 
shareholders  (as  required).  $7,829;  loss  on  land  repossessed,  $9S,30S;  preference  dividend, 
March  31,  1915,  $6,921— total,  $113,058.    Balance,  surplus,  Dec.  31,  1915,  $89,234. 

e 

Comparative  Genera]  Balance  Sheet. 

Dw.  31,  Dec  31,  Jan  31, 

.4*.rf*:   1915  ltfM  1914 

H,.n I  estate   $1,158,756  11,017,775  f.tRS.S, 

MortWMt*  amrnrata.  etc  f   6(17.142  866,013  1*2,875 

Bill*  mcivaW   51.068  43,847  44.748 

Cnsh    2.027  5.147  14,129 

Inters  due  ami  accrued   110,099  82,600  3H.W4 

R.a-rvc  fund  inortitw*-    ■   5.031  r»,(ISl  mSS 

Municipal  bonda          •••  5*82 

OriFiniMilion   •0.804  50.379  48./S2 

\ti*vllaneo,«    251  12.386  655 


Total.,    12.044.178     t2.083.235  $2,121,1 

fVwnmon'8tc"k    $1,010,404      $1,010,464  $1,010,574 

Pr    "red  "lock  .    391,430  3X5,930  285.900 

fCha  e'  /ontU  and  moria*.  payable.  41..W         409.656  155.162 

!S  titS  S3 

Preferred  dividend  accrue*!  ......  «.7?»  6.»7l 

Re*  rve  for  pn  ferred  stockholders                                                             23.081  1..252  7.5*1 

Ite-t  account  •  9-  4b6  WW 

MunrilMMOW                                                                                              57.170  2*  243  11,018 

S-.rpliw                                                                                                        89.284  91.025  209.085 

Totals   $2,oT4Ti78     $2,083,285  $2,121,099 

Capital  Stock.—  Authorized,  $2,500,000  rommou  and  $2,500,000  7  p.  c.  cumulative 
preferred.  As  of  Dec.  31,1915,  $995,225  of  the  common  stock  was  fully  paid,  and  $304,775 
additional  was  subscribed  and  5  p.  c.  paid  up;  of  preferred,  $391,430  is  subscribed  and  fully 
paid  up.  Shares,  $0.  Preferred  stock  has  preference  for  assets,  and  is  entitled  to  cumu- 
lutive  dividends  at  rute  of  7  p.  c.  per  annum;  and  a  further  2  p.  c.  on  outstanding  preferred 
Mock  is  to  be  placed  in  a  reserve  annually  before  any  distribution  is  made  on  common.  It  is 
provided  that  at  no  time  can  issued  preferred  stock  exceed  issued  common.  Inferred  divi- 
deiMls  were  paid  semi-annually  April  and  Oct  1  to  :h,<I  ineluding  April  1,  1915;  none  thcro- 
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after.  Common  dividends:  Jan.  24,  Feb.  14,  and  May  15,  1913,  5  p.  c.  each;  April  30  and 
July  30,  1914,  2XA  p.  c;  none  thereafter.  Stock  transferred  at  20  Capthal  Ave.,  London, 
E.  C,  Eng.    Annual  meeting  in  February. 

Directors.— Canadian  Board:  C.  G.  Stewart,  Wm.  H.  Walker,  Alex.  McCurdy,  William 
R.  Jex,  L.  C.  Maelntyre,  Winnipeg,  Man.;  A.  J.  Dawson,  Washinston,  la.;  Robt.  S.  Thornton, 
Delaoraine,  Man.;  J.  W.  Armstrong,  Gladstone,  Man.  European  Board:  Viscount  Maitland, 
Sir  Alfred  Gaselee,  Marcus  Plulips,  A.  Vaughan  (Lowell. 

Officers.— C.  G.  Stewart.  Pres.  and  Gen.  Mgr.;  W.  II.  Walker,  Yiee-Pres.;  W.  R.  Jex, 
See.  and  Treas.,  Winnipeg.  Mnn.    Office,  202  Sterling  Bank  Building.  Winnipeg,  Man. 

AMALGAMATED  PHOSPHATE  CO.— Incorporated  July  28,  1911,  in  West  Virginia, 
to  mine  phosphate  rock.  Mines  and  plant  located  at  Brewster,  Polk  County.  Fla.  Annual 
capacity,  500,000  tons. 

Capital  Stock.— Authorized  and  outstanding,  ${,200,000.  Shares,  $100.  Annual 
meeting,  last  Thursday  in  December. 

Funded  Debt  outstanding,  $1,3S3,000  firat  mortgage  5  p.  c.  15-year  gold  bonds,  issued 
August  24,  1911;  due  September  1,  1920.  InUrttt,  March  1  and  September  1,  at  office  of 
trustee  and  registrar,  Safe  Deposit  ami  Trust  Co.,  Baltimore,  Md.  Coupon  bonds,  $1,000, 
registrable  aa  to  principal.  Callable  at  any  time  at  102>*j  and  interest.  Authorised  and 
issued,  $1,500,000,  of  which  $117,000  have  been  paid  and  cancelled,  under  sinking  fund 
provision,  leaving  $1,383,000  outstanding  Juno  29,  1910.  Sinking  fund  provides  that  not 
less  than  $40,000  per  annum  be  set  aside  to  redeem  bonds.  Outstanding  bonds  were  issued 
to  acquire  property,  etc.  On  June  30,  19 13,  the  Atlantic  Coast  Line  Co.  of  Conn,  owned 
$791,000  of  these  bonds. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Samuel  T.  Morgan,  J.  F.  McGrath,  S.  D.  Crenshaw,  Solden  Walke,  S.  f . 
Morgan,  Jr.,  Richmond,  Va.;  Spencer  L.  Carter,  Frank  Morse  Smith,  William  H.  Gelshenen, 
W.  C.  Parker,  A.  H.  Sands,  Jr.,  Wm.  R.  Perkins,  D.  C.  Phillips,  Xew  York,  NT.  V. 

Officers. — S.  D.  Crenshaw,  Pres.,  Richmond,  Va.;  Frank  Morse  Smith,  Vice-Pres.,  New 
York,  X.  Y.;  S.  T.  Morgan,  Jr.,  Sec.  and  Treas.;  Anton  Schneider,  Supt.,  Richmond,  Va. 
Office,  Richmond,  Va. 

AMALGAMATED  SUGAR  COMPANY.- Incorporated  Jamiary  15,  1915,  under 
the  laws  of  Utah.  Charter  extends  one  hundred  years.  Company  is  a  consolidation  of 
the  Amalgamated  Sugar  Company  and  the  Lewiston  Sugar  Company.  (For  latest  state- 
ments, see  Manual  for  1914,  pages  27  and -012,  respectively)  effected  at  stockholders'  meeting 
December  19,  1914.  The  company  operates  four  factories,  located  at  Ogden,  Ixigan  and 
Lewiston,  Utah  and  Burley,  Idaho.  Xew  factory  was  being  built  at  Twin  Falls,  Ida.,  in 
July,  1910.  Business  consists  of  manufacturing  sugar  from  l>eets.  During  last  campaign 
produced  911,870  bags. 

Capital  Stock.— Authorized,  $6,000,000.  Outstanding,  $5,824,400.  Shares,  $100. 
Annual  meeting,  second  Wednesday  in  April,  at  Ogden,  Utah.  Registrar  of  stock  and 
transfer  agent,  Fred.  G.  Taylor,  Ogden,  Utah.  Dividends,  when  declared,  will  be  payable 
on  the  first  day  of  January,  April,  July  and  October,  at  Ogden,  Utah.  Books  close  five 
days  before.    Xo  rate  has  yet  been  decided  upon.    Xo  bonds. 

Dlrectors.-Anthon  H.  Lund,  C.  W.  Xibley,  Salt  Lake  City,  Utah;  L.  R.  Eccles, 
Joseph  Scowcrott,  M.  S.  Browning,  W.  11.  Wattis.  Adam  Patterson,  K.  (>.  Wattis.  R.  B. 
Porter,  Royal  Eccles,  Ogden,  Utah;  Marriner  Eccles,  Logan,  Utah. 

Officers.— Authon  H.  Lund,  Pres.,  Salt  Lake  City,  Utah;  U  R.  Kcclos  and  Joseph 
Scowcroft,  Vice-Pres's;  Fred  G.  Tavlor,  Sec.  and  Treas.:  L.  R.  Kccles.  Con.  Mgr  ;  H  C. 
King,  Pur.  Agt.    Office,  Ogden,  Utah. 
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AMERICAN  AGRICULTURAL  CHEMICAL  CO.  (THE) — Organized  under  special 

charter  granted  by  Legislature  of  the  State  of  Connecticut  in  Jan.  1893.  Incorporated 
as  the  Agawa  Co.  on  June  30,  1893;  charter  amended  in  Jan.,  1899,  and  name  changed  to  the 
present  title  on  April  10,  1899.  The  business  is  the  manufacture  and  sale  of  fertilizers, 
glue,  gelatine,  bone  black  and  other  by-products.  Since  its  organization,  the  company  has, 
from  time  to  time,  purchased  going  concerns.  The  company  owns  large  phosphate  proper* 
ties  in  Florida  comprising  91,995  acres  estimated  to  contain  75,000,000  tons  of  phosphate 
rock  and  operates  numerous  factories  in  many  different  states.  Company  also  has  acquired 
the  charter  and  owns  the  entire  capital  stock  of  the  Charlotte  Harbor  and  Northern  Ry. 
Co.,  for  statement  of  which  see  Poor's  Manual  of  Railroads.  Owns  6,876  shares  of  the  stock 
(total,  6,000)  of  Lister's  Agricultural  Chemical  Works,  a  New  Jersey  corporation,  whose 
plant  is  located  at  Newark,  N.  J. 

In  1911,  the  company  acquired  4,980  shares  (out  of  total  of  5,000  share*)  of  the  capi- 
ta* stock  of  the  Palmetto  Phosphate  Company,  and  the  entire  capital  stock  of  the  Coe- 
Mortimer  Company.  On  June  29,  11)16,  the  Coe- Mortimer  Co.  was  dissolved  (soft  Manual 
for  1915,  page  35).  Also  owns  ent"re  capital  stock  of  "Herman  Brand"  ^i  corporation 
organized  under  the  laws  of  New  Yo'k,  and  the  entire  1,000  shares  of  the  Ashepoo  Fertilizer 
Co.,  organized  under  the  laws  of  South  Carolina,  Aug.  27,  1S97. 

The  company  owns  and  operates  56  plants  located  throughout  the  agricultural  districts 
of  the  United  States  from  Maine  to  Florida  and  to  Cali  ornia,  the  most  important  b  ing  in 
Belfast  and  Searsport,  Me.,  Weymouth,  Mass.,  Carteret,  Bayway  and  Newark,  N.  J.,  Phila- 
delphia, Pa.,  Baltimore,  Md.,  Norfolk  and  Alexandria,  Va.,  Wilmington,  N.  C,  Charleston, 
Columbia,  and  Spartanburg,  S.  C,  Savannah,  Ga.,  Jacksonville  and  Pensacola,  Fla.,  Mont- 
gomery, Ala.,  Buffalo,  N.  Y.,  Cleveland  and  Cincinnati,  Ohio,  East  St.  Louis,  ill.,  Detroit, 
Midi.,  Los  Angeles,  Cal.,  Havana,  Cuba,  Atlanta,  (Ja.,  Greensboro,  N.  C  and  Henderson, 
N.C. 

Income  Account,  year  ended  June  30,  1915.  -Income  (.including  profits  of  .subsidiary 
companies;  after  deducting  operating  charges,  $'>,090, 1 15*.  other  sources.  $129,007— total  in- 
come, $6,2-5.121.  Deduct:  Reserves  for  freight*,  loss  and  contingencies,  $V21,4sS;  interest 
on  mtge.ljoiulH,$-lSS,025;  interest  on  debenture  bonds,  $350,or>0;  factory  and  mining  deprecia- 
tion, $890,394— total.  $2,549,976.  Net  profits  for  year,  $3,675,145.  Dividends  paid: 
Preferred  stock,  $1,654,170;  common  dividends.  $737,236— total,  $2,391,412.  Surplus  for 
year,  $1,283,733;  surplus  forward,  $8,192,967— total  surplus,  Juno  30,  1915,  $9,776,701. 

Profits  and  Dividends  Since  Organization. —Total  profits  to  June  30,  1014, 
$30,900,957;  profit  for  year  ended  June  30,  1915,  $3,075. 145— total,  $34,570,102  Deduct: 
Preferred  dividends,  $19,125,981;  common  dividends,  $2,562,087;  deductions  to  Juno  30, 
1915,  $3,111,33+  -total,  $24,799,401.    Surplus.  June  30,  1915,  $9,770,701. 


Revenues,  Payments,  etc.,  Years 


June  30. 


tMfg.  Profits 
(Including 
Subsidiary 

Comp.) 

1002.  $1,332,046 

1903.  1.952.615 

1904  1.984,023 

1005  .  2.133.807 

1006  .  2.388.403 
1007.  2,758.181 
1008  .  2.782,275 
19II0  3.01.H.148 
1010  3.5X7.223 

ion.  3.25G.u-,g 

1012.  2.K50.425 

10)3.  3,<)<iO.l«!0 

I'm.  .V2S0.1.M 

10 IS.  f',>W,,U5 


t  »tber 
In- 


$273,059 
104.712 
164.902 

172.655 

177'.h07 
155.644 

165.527 
180.502 
174,  ISO 

379.X26 
80.036 
02.:' -'7 

12:'.0<i7 


Total 
In- 


$1,605,705 
2.057.327 
2.148.925 
2.306.402 
2.653.6S7 
2.935.988 
2.937.018 
3,183.075 
3.767,725 
3,430.236 
3.230.251 
3.140.157 
5.372.378 
?>.ZZ',.\>\ 


Depre- 
ciation. 

Etc. 
$402,980 

687.322 
648.154 
671,274 
779.372 

783.36S 
781,042 
789,177 
859.851 
750.318 
670.06(1 
653.131 
2.30G.063 
2.549.970 


Pre- 
ferred 
Divi- 
dends. 

*I,028.7;>4 
1.078.800 
1.071.981 
1.079.537 
1.074.090 
1.005.420 
1,115.610 
1.116,057 
1.137,651 
1.143.114 


Total 
Deduc- 
tions. 

$1,491,734 
1,766.122 
1.720.135 
1. 750.SU 
1 .853.462 
1 .878.788 
1,806,652 
1,006.134 
1,997, 50.5 
l.S'M.432 


*  Iml.t.lm,;  S2s.H!H»i|,vi,l„„i  r,.fll.1(,  on  glmnint(.(.([  nr.ro,lnM 
\  Aft.  r  d.,l,i<-t„lK  n-puirs.  r.  :,.  «  ,1,  :iIV|  |,,u„rril, 


1,2'Ki, MY.I  ra-i2.238.6-i») 
1.632.6S7  (<i)2.UI9,350 
1.05S,258  (o>  1.703.320 
1,051.170  ;  i;  1.911,388 


Sup>lus 

YeTr. 
$113,971 
291.205 
428.790 
555.651 
700.225 
1.O57.200 
1.041.267 
1.277.541 
1,770,220 
1.536.804 
991,602 
226.807 
660.0.-.8 
1.283.733 


nts,  interest  ou  bonds,  i-to. 


Surplus 
For- 
wnrd. 
$015,071 
1.029,042 
1.349.137 
1,777.927 
2.333.577 
3,0:13,802 
4,091.002 
5,132.269 
5,231,681 
5.468.696 
e.605,500 
7,597.102 
7..S23.909 
8.4  '2,967 


J  Aft.  r  iul)iisii.irn(« 

00  !nclu<il„c  ,737.23*1  (IU14.  $738,399:  1913.  $733,232;  1012,  $353,220).  dividends 


on  common 


IToUl 

Sur- 
plus 

$1,029,042 
•1.349.137 
1,777.927 
2,333.577 
3.033.802 
4,091,002 
5.132.269 
5.231,681 
5  468,696 
6.605.500 
7,597.102 
7.823,909 
8.492,967 
9,776,701 


stock. 


Digitized  by  Gc 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1417 

Earnings  on  Common  Stock,  years  ended  June  30:    1905,  3.25  p.  c.;  1900,  4.09 

p.  c.;  1907,  6.17  p.  c;  1908,  6.12  p.  c.;  1909,  7.52  p.  c.;  1910,  10.42  p.  c.;  1911,  9.05  p .  c; 
1912.  7.34  p.  <•.:  1913,  5.23  p.  c;  1914,  7.f>K  p.  c;  1915,  10.96  p.  c. 

Comparative  General  Balance  Sheet^Tune  30. 

{Including  Subsidiary  Companies). 

Aitttr.                                             Ittl5          19U          1913          1912          1911  1910  1909 

ffif^J'mirMn«T jtlUmtt  $14,319,789  $13.420473  $12.494.49«  $9,586,174  $8,175,799  $7,925,512 

Fxniip-nent  -Lighter*,  etil .'  .'.*.".    .V.V.V. .     2.709.S23     2.4+9.495     1.927.304     1.743.953     l,040.4«7  957.043  940.489 

Other  investment*                                   UU6.1W    4.102,192    3.487.363    2.850.200     1.102,465  770.086  871.974 

C.  H.  4  N.  Ry.,  investment                                                                               2,538,844  1,865,747  1,1 52. 5  S3 

  17.190,004   16.975,472    16.778.122  »1 0.803.943     3.885.912  3.883.475  4.2.83.475 

»                           4.103,113    4,141.900    4.128.354     4.034.611    15.651.547  15.984,869  16,351,055 


Total  capita!  assets   M3.4V..S1S  $41,987,849  $39,741,715  $37,927,203  $33,805,409  $31,636,989  $31,525,088 

TrBMUfyiiOOk   4.182.300    4.182,300    4.182.^0 » 

Sundry  assets   068        73.743  40,004 

Accounts  receivable   15.444.620    17,571,377    I4.96i.450    13.422.400   11,672.047    11.675.418  11.044,873 

Bills  receivable   8.795.493     6,544,934     5.231.488     3373.902     3,698,209     2.943,628  2.094.924 

Inventories  (merchandise  and  supplies}....     0.009.951     9.104.157     8.870  680     8.961,871     7,800,390     4,729.408  4,805,110 

Cash   2.109.659     1.274.6.51     1.419  30S     1.48-5.739     1,574,692     1.079.014  1.313.770 

ffinkingfund   1.579         1.572         2.857  17.047   

Insurance,  taxes.,  etc.,  unexpired   211.605      232.432       191,502       458,388      254,024       103.324  122.222 

Other  deferred  assets   965.913       770.488      343  427   


Totals  r  $80,054,079  $77,487,459  $70,771,428  $«6.t46.550  $62,987,739  $50,484,424  $55,128,298 


Common  stock   $18,430,900  $18,330,900  $18,330,900  $18,330,900  $20,000,000  $20,000,000  $20,000,000 

Preferred  stock   27.558.200  27.112.700  27,112,70*1  27.0S7.70O  20.000.000  20,000.000  20.OW.000 

Preferred  stock  for  conversion   $80,000  187.0W 


K  Convertible  gold  bond*   9.42S.009  9,806.000  10.163.000    I0.578.0W   1I.087.0W  7.573.W0 

D-Vnt-ire  bonds   7.5W.OOO  7.0i*ui0fl   

Balance  of  reserve  for  contingancies                 236,301  889.753  822.117       883.687       986.082       876.129  553.740 

Balance  of  nw-rvc  for  renewals..             \     ^  7;w  m  m  t»Ml  642.183       606.643       473.040  442,082 

Balance  of  reserve  for  insurance  and  interest/  1  .... 

Accounts  payable  and  accrued  taxes                8W.923  1.003.000  W.421  892,323       838.927       711,896  8W.I94 

Notsa  payable   4.835,081  3.213.800     4.825.000    2.345,000  i.lW.OW   

Accrued  interest  on  bonds                            274.100  268.408  127.037  134,655       138,588        94,002  1W.0W 

Aocnied  freight*,  discounts,  etc   622,734   

Surplus.  June  30   9,776.701  8.4J2.968  7.823.9W    7.597.102     6.005.5W    5,468,697  5.231.682 

Totals   $80,054,679  $77,487,459  $70,771,428  $00,146,550  $62,987,739  $56,484,424  $55,128,298 

•  An  estimate  6ted  the  value  of  these  lands  at  over  $15,W0.0W.  Until  1912,  the  company  carried  these  properties  at  actual 
cost,  when  it  decided  to  place  their  real  value  upon  the  books,  making  a  corresponding  decrease  in  the  goodwill  account. 


Net  Working  Capital,  June  30. 

1015           1914  1913          1912  1911  1910  1909 

Current  A*t<t*.                                9                S  9                %  $  *  % 

Accounts  receivable                    15.44 1.029  17.571.377  14,964.450  13.422,400  11.672,047  11.675.418  11.044,873 

Rills  receivable                             8.795,493    6.544,934  5,231,488  3,873,902  3.09K.2O9  2.943.628  2,094.924 

Inventories  (inereh.  A  supplier).    9.0U9.951    9.104.157  S.876.6H0  8.961.S71  7.800,390  4.729,408  4.805.110 

Cash                                         2,109,6.59    1.274.651  1.419.308  1.485.739  1.574,692  1.079.614  1.313.776 


Totals   35.3.59.732  34.495,119  33,491,026  27,743,912  21,715.338  20,128.068  19.258,683 

Deduct: 

Aeets   jwv.  and  accrued  taxe».  809.923  1.003,001      897,421      892,323      838,927      711,896  800.194 

Notes  jwyablc   4,835.081    3.213.800    4,825,000    2.345,000  1.100,000   

Accrued  interest  on  bonds   274,100  268,408       127,037       134.6.55       138,588        94.662  100,000 

A'-erued  freights,  dis-ts  ,  etc.  . .  022,734  

Totals   0.511.838  5.085.209    5,819.458    1.020,978    3.322.515    1,900,558  900,191 


Net  workng  capital   38.817.89  1  29.409.910  21.012.168  26.710.931  21.422.823  18.521.310  18.358.489 

Capital  Stock.  -Authorized  -$53,000,000  preferred;  $53,000,000  common  -total. 
$100,000,fXX).  Outstanding,  June  30,  1915  -preferred,  $27,558,200;  common,  $18,430,900 
— total,  $45,969,100.    Shares,  $100. 

Authorized  preferred  stock  was  increased  from  $20,000,000  to  $32,000,000  in  September, 
1908,  to  provide  for  the  conversion  at  par  of  the  1st  mtge.  bonds  described  below.  In  March, 
1912,  the  authorized  capital  stock  was  increased  from  $52,000,000  ($32,000,000  preferred  and 
$20,000,000  common)  to  $100,000,000.  Of  the  new  preferred  stock,  $6,000,000  was  offered 
to  stockholders  in  April,  1912,  at  par.  This  stock  was  issued  lo  replenish  the  company's 
working  capital  expended  for  new  acquisitions  and  to  finance  output.  The  preferred  stock  is 
entitled  to  cumulative  dividends  at  the  rate  of  6  p.  c.  per  annum  before  any  dividends  can  be 
paid  on  the  common  stock,  and  has  preference  as  to  assets,  but  has  no  preference  with  refer- 
ence, i.i  voting.  1  totli  classes  of  stock  arc  listed  on  the  New  York  and  Boston  Stork  Ex- 
changes. 
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Capitol  Stock.— Authorized  and  outstanding,  $1,000,000.  I  Shares.  $100.  Stock 
transferred  and  registered  at  company's  office.  Annual  meeting,  |  second  Wednesday  in 
March.  Dividends  are  payable  quarterly,  March  1,  etc.;  the  following  have  been  paid: 
1911,  4H  p  c;  1912,  0  p.  c;  1913,  8  p.  c;  1914,  liU  p.  c;  1915,  10  p.  c.  On  Dec.  1,  19lfi, 
an  extra  dividend  of  75  p.  c.  was  paid  in  the  0  p.  c.  debentures  described  below. 

Funded  Debt  Outstanding.  August  1,  1916. 

$750,000  0  p.  c.  registered  debentures,  dated  Dec.  1,  1915;  due  Dec.  1,  1035;  inUrext  pay- 
able quarterly,  March  1,  etc.,  at  company's  office,  New  York.  A  ulhoriziti,  $1,000,000.  Issued 
as  an  extra  dividend  to  stockholders  on  Dee.  1 .  1915,  in  certificates  representing  75  p.  c.  of  their 
stock  holdings,  but  certificates  may,  at  the  option  of  holder,  be  exchanged  for  other  certificates 
in  any  fractional  denomination  or  denominations.  Subject  to  call  at  par  and  interest  after 
Dec.  1,  1917.  It  is  speei6cally  provided  that  in  case  of  liquidation,  etc.,  these  del>entures 
are  entitled  to  payment  in  full  before  any  distribution  is  made  on  the  stock,  but  after  all 
creditors'  claims,  secured  and  unsecured,  have  l>een  met. 

Income  Taj:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  S.  Coffin,  Chairman,  Englewood,  X.  J.;  S.  G.  Allen,  New  York,  N.  Y.; 
Lc  Grand  Parish,  Mountain  View,  N.  J.;  II.  D.  Ravage,  Hartsdale,  X.  Y.;  ft.  F.  Ball,  Rronx- 
ville,  X.  Y.;  F.  T.  IlefTelfinger,  F.  B.  Wells,  Minneajwlis,  Minn.;  Otis  II.  Cutler,  SufTern, 
X.  Y.;  J.  B.  Terbcll,  Chicago,  111. 

Officers.— I.e  Grand  Parish,  Pres.;  W.  L.  Allison,  Viee-Pres.;  F.  T.  IlefTelfinger;  Vice- 
Pres.;  John  P.  Xeff,  Yice-Pres  ;  Tf.  D.  Savage,  Vicc-Prcs.;  S  G.  Allen,  Sec.  and  Treas.;  II.  B. 
Slaybaugh,  Asst.  Sec;  C  L.  Wincy,  Asst.  Treas.,  New  York,  X.  Y.  General  Office,  30  Church 
Street,  Xew  York,  X.  Y. 

AMERICAN  BEET  SUGAR  CO.-  Incorporated  March  24/ 1899,  in  Xew  Jersey,  for 
the  purpose  of  manufacturing  sugar  from  beets,  and  also  the  manufacture  ami  sale  of  sugar 
and  the  various  products  of  cugar  beets,  etc.  Charter  perpetual.  The  company  onus  in  fee 
simple  the  following  properties:  Factory  at  Grand  Island,  Xeb.,  capacity,  400  tons  per  day; 
factory  at  Lamar,  Colo.,  capacity,  400  tons  per  day;  factory  at  Rocky  Ford,  Colo.,  capacity 
1.600  tons  per  day;  factory  at  Chino,  Cal.,  900  tons  per  day,  and  factory  atOxnard,  Cab, 
3,000  tons  per  day.  Also  leases  factory  of  the  Las  Animas  Sugar  Company,  at  Las  Ani- 
mas, Colorado,  which  has  a  capacity  of  S00  tons  per  day.  All  of  the  properties  are  free 
from  mortgiigc  or  incumbrance.  All  the  factories  are  equipped  with  the  most  modern 
machinery  and  employ  the  latest  processes  for  extracting  and  rcfiniug  sugar.  The  com- 
pany controls,  through  ownership  of  entire  capital  Block,  the  Riverside  Land  and  Canal 
Co.,  which  company  owns  the  entire  capital  stock  of  the  I.as  Animas  Sugar  Co.  The  Amer- 
ican Beet  Sugar  Co.  leased  the  factory  of  the  latter  company  for  25  years  from  Oct.  2,  1907, 
at  a  yearly  rental  of  $80,000,  which  covered  the  0  p.  c.  interest  on  the  outstanding  bas  Animas 
Sugar  Co.  0  p.  c.  25-ycar  gold  bonds,  due  Oct.  1,  1932,  which  were  redeemed  and  cancelled 
April  1,  1910.  The  Biversidc  band  and  Canal  Co.  and  the  Las  Animas  Sug:ir  Co  will  in 
due  time  be  liquidated  and  their  assets,  factory  and  lands  and  canal  will  be  merged  in  the 
American  Beet  Sugar  Co.  The  company's  investment  in  the  Ventura  County  By.  Co.,  on 
March  31.  1910.  amounted  to  $210,000. 

Net  Working  Capital,  March  31. 

Current  A  **rt*:  1<H«  l-'l,  I'JU  1013  1912  1911 

Omh    fi.Ui.Ofio  si.vo.ww     $«;js.;,-,o     »nr,o.<i73  tl.ooi.809  t59\007 

Arr.„„.t,  „r,.|  (.ills  rro<>iv»bU.   *>.>,mi        .".in -HM        777. 7:<t.:w>        l-.t').<Wl  4IM01 

l.iv-K., .   2.0-)l.:J4l      2,2'.;<.777     2.511.272     2..Yi.>,s  !•>      1.1SS.U*  1.22B.212 

Advanr.B    IS-'.  .007        172.1.11         i'Xi.MVi        \'.Ki,V\.l        is;;,023  139.427 

T:'fU IO.000.WU    Sl.771.;as    $T.'m.T73    *4. 1 14.641    jT.^TUOU  M.3S0.(M7 

nm*  puvrxUr.    $-.o<ton  $i.i>o-,  ooo  $n2.r..noo   

A,  count*  ami  .livulctuls  unpai<l  .  ...    *l,'lfi|.02I         iM7',:i        4'i).:;il        .'Si.VMl      $fV?  1.195  $260,205 

N,^"''l'H  , *>-?r"  St  :-»"!  rn    $l.«i:.-..:n  «    $1. 290.5  N      $034.4«5      f 260.20.-. 

<^ i  •••       >.'•••  ••'.777      •.  $.vi,i;>;,.|    $_\s21.0J7    $2>U.5I6  t2.HO.H42 

U'i*  "  r,1M"rVv  U"  •'•  l'r<  <m<  io>.  <„,  fnr„.  l.uiMin^,  lis*  »t<K-k,  .-guipm-nt,  He,  I22S.S27  (1915,  $190,814). 
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COMPARATIVE  INCOME  ACCOUNT,  YEARS  ENDED  MARCH  31. 


|     1016         1015    I  1014 


1913 


1P12 


1011 


1910 


Gross  receipt*  from  operation*. 

Frprniri: 

Factory  coat  sugar  sold  

Selling  expense*  

Administration  

Taxes 


....... 


Total  tx\ 
Not  earning 


10,479.203. 

5,894.27ft 
1. 198.567 
309.571 
113.648 
3.354 


1.696 


t  t 

3.304.423  8.083; 

5.479.898  6.012.774 

990.563  1.087.875 

321.711  303.429 

80.677'  81.204 

4,796  23.974 


-     8.344.703|  6.983.772 

4.194.410 
776.214, 

322.74ft 
88.371; 


ft.5M.293    6. 134.42* 


77.618. 
15.380 


S4.375 
5S.441  . 


5.363,281 
53,385 


7.510.616  6.877.645 
2.050.6771  1.426.778 


7.509.256 
574.440 


(Hkrr  I  ncomc: 

Pulp  receipt*  (net)  1  197. 

Land  and  farm  opera t ions  (net)  I  ♦SO.OftS 

Interest  and  discount  received   60,402 


Total  other  to 
(•roe*  i:ieoint-  ,  . 


DrdMclionr. 

Interest  

Rentala . 


215.1531 
3.174 


5.381.741  6,596.291 
836.005  2.336,652 


6.277.244  5.416/ft6 
2.067^401  1.567,106 


44.579  Included  i  n  gross  recletpta. 

♦53.4921       10.999  *7&5*\  ♦15,211 
46.5591  1    „  -Mi 
14.248  / 


61.252 


51.894 


i)  Included  in  administ 'ration  expense*  above 


72.251 


887.899  2.408.903 


12.220 


25.872 


1.482 
80.000 
1.848{ 


2.072.2151 

46.15ft 
80.000 
2.397  , 


10.661 


100.203 
S0.000 
311 


Total  deduction* 
HaUne*  for  dividends 
Per  cent  earned  on 


Diridrndi  Paid: 
Preferred  dividends 


Total  dividend*.  I  1.200.000' 

Balance  after  divideuda   1,974.830, 


300.000 
1.301.643 


Dtdurt: 

Deposited  with  trustee*  for  retirement  of  out- 
standing bonds  of  La«  Animas  Sugar  Co  . . .' 
Appropriation  for  addition*  and  depreciation  j 

Net  surplus  

Surplus  forward . ,  


S10.012 
729.641 


176.989 


300.000 
344.105 


487.500 
3U3.556 


1.aVl,<K>0 
H275.573 


300.00(1 
1.643,659 


300.000 
1.097.252 


Total  surplus  

Sundry  debit  adjustment! 


192,030. 

.  L 


756.973;     653.364 . 


4X5.147  1.124.654  152.074|  393.555  518.601'  W0.295 
3.891.577;  2.790.014    2,676.270;  2,326.698    1.825.637;  832.15lj 


I.W7.252 
2,273.468 


_  Profit  and  loss  surplus.  March  31 . 


4.320.724 
22,947, 


3.914.068 
.'.((>'.' 1 


2.82S.344    2,720,253    2,344.238    1.822.4461  3,370.720 
38.330       43.983       17,540       J3.19I  a2.53S.570 


4.303.778    3,891.577    2.790.014    2. 67ft. 270   2.326,698    1,825,637  832,150 


♦  Ixiese*.      t  Payable  April  29.  1916;  July  31.  1916;  October  31.  1916.  and  January  31.  1917.      J  Credit*. 
Reduction  of  factory,  land  uud  equipment  account,  t2.425.412;  diaeoiint  on  sale  preferred  stock.  $113,750; 
adjustment*,  $24,322   total  debit*.  $2,563,484;  leas,  miscellaneous  credit*.  $24,914;  balance.  $2,538,570. 


a  Debits: 
debit 


Canals  and  Water  Rights,  March  31,  1916. 

Length  No. 

in  8harea 

Mile*,  lamied. 

Rockv  Ford  Ditch  15  800 

Catlin  Canal  40  18.600 

Laa  Animas  Ditch                                                           6  1.900 

Fort  Bent  Ditch  25  20,000 

Peterswn  Diteh                                                                   1.47  None 

Lamar  Canal  41.37  29.775 

Manvcl  Canal  10  5.400 

Principal  Crops  Harvested,  Years  Ended  March 

By  Company:                                                  1916              1915  1914 

titans)                                                           3S.SH            5S..176  40.079 

i(6u.vM.V)                                                      11.404            1  I.02S  5,787 

doupee  (craUM)                                                  4.072  14,607   

Hrain  {bu*M4                                                   *3.671           61.123  37,120 

Hay  (ton/-)                                                          7,179            «,7:,S  4.669 

By  (rruxnU: 

H«ti  (ton*)                                                          60.434           :«.ti73  1  «t I 

Beaiw  (bu*kt-U)                                                       r,,o<>.1            I6.4IW  .1,61* 

Cantaloup*-*  (rrttm)                                             17, s>«0  20.120   

< Irain  (l>u*hrU)                                               . .     56,277           7 1  ,U  1 S  .13.977 

H»y  (tona)                                                      4.377            S.973  15.980 


8hare« 

( >wned  by 
Company. 
420 
810 
79 
288 

All  '  'wned 
23.611 
2.724 


31. 


1913 
23.173 
11.132 

..... 

(13.0115 
4,590 


3»,7S5 


Water  per 

Cu.  Ft. 

per  8e« 
Owned  by 
Comrwuiy. 

14^68 
1.29 
2.88 
6  30 
236  11 
27.24 


1**1 2 
35.669 
3,592 

..... 

44.S24 

3.208 


27.31.1 
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Comparative  General 


March  SI. 


lavta 

Fartoriea.  Hi.,.   

Stocks  and  seouriiiw  of  other 

Cub   

Account*  and  bills  receivable 

Inventory*  

Advance  account  


Totals   $26,547,566 

LiabiliHet: 


Preferred  itock  

Hilta  payable  

Account*  payable  

Dividend*  paid  , . 

Re*.  rordepree..farm  bldga..livestk..  etc. 
Unexpended  proceeds  I-aa  Animas  bonds 
Hm  f.f  dcpreriatHin  and  additiei*. 
ve  for 


1«16 

I9H 

1914 

1913 

1912 

1911 

t20.000.000 

$2n.f«00.0T0 

$20,000.1* *) 

$20,000,000 

$20,000.1*00 

$20,000,000 

M6.764 

566  a63 

562.165 

40S.325 

830.660 

197.324 

3.131.960 

1  K38  9W» 

638.556 

650,973 

1.604,869 

.•>!)».»  >7 

629.493 

540.401 

777.982 

734,380 

'4»V681 

416.401 

2.054.341 

2.219.777 

2,511.272 

2535.849 

1.188.438 

U26.212 

185.007 

172. 1.^1 

193.363 

103.439 

183.023 

139.427 

S26JM7.566 

— — — _ _ 
$25,338,171 

$24,683,338 

_____ 
$24,522,966 

$23,806,677 

$22,577,871 

115.000.000 

$15000  000 

$15,000,000 

$15.000 AM 

$15,000/100 

$15,000,000 

5.000.000 

;,m,.i  tKO 

5.000,000 

5.000.01X1 

5.000,000 

5,000,000 

7V1  not) 

925.000 

326.023 

mm 

975.001 

75.002 

J  450.314 

3 

260.205 

228.827 

190.614 

114.283 

104.062 

KKi.413 

107.625 

107.238 

112.690 

609.874 

181.408 

130.385 

448.914 

732.794 

377.246 

4,303.778 

3.891.577 

2.790.014 

2.676.270 

2.326.698 

1,825.687 

$20,547,565 

$25,338  171 

$24,683,338 

$24,522,960 

$23,806,677 

$22,577,371 

Leased,  March  31, 

Owned.  Leased. 

Location:                                 Acrct.  Acres. 

Uxnard                                            1,062  1 1.2<r9 

Chino                                             4.430  1.121 

Hocky  Fc.nl                                     6.938  11,27.-. 

I  a*  Animas   212 

...    *13.4:.3  633 


1918. 

Total. 

Arret. 
12.871 

5.557 

17,213 
212 
14.0S6 


Totals 


25.701  24,238 


49,939 

•  Includes  5.550  acres  owned  l>y  the  Las  Animas  Sugar  Co.,  which  is  indirectly  controlled  by- 
Co.  through  the  Hiwrwde  IjuiH  and  Canal  Co. 


inventory  and  Sale  of  Sugar  and  Dried  Pulp,  Years  Ended  March  31. 


1914 


On  hand  April  1  

Produced  during  year 


Total. 
Sold  during 


On  hand.  March  31 


Dried  Pulp. 

Fac'v  Ba«  KK7 

Cost.!  ~  Coit- 

458.874  $3.1I     185.654  $0.32     51 1.644 1$  3.3*1     147.17s$034     523.283  $  3..TO  5.3888040 

1.762.662  3.12    367,847  0.27  1,710.995  3.02i    371,343  0.32  I.S12.2C2  3.30  310.466  0  34 


2.211.536$ 3.12  553.50i$0.3O  2.222.639*3.11 
1.904.332  3.10    512.223  0.30  1.763.765  3.11 


.332  3.10  512.223 
307io7$T27~     41,278  1 


518,521  J  0.33  2.335,545  $3.32  315.854  $  035 
33-.M.7  0  31  1 .823.901   3  30    168.676  0.35 


$0.30    458.874  $ 3.11     185.654 $0.32     51 1, 644 $3.39    147.178  $0.34 


3 

1.39 


Comparative  Beet  Acreage,  Contracted  and  Planted. 

Kiickv  Las  Grand 

Ford.  Atiiimts.  I-amar.  Inland. 

14.191  5,591  5.280  5,474 


Oxnard.  Chino. 

Contracted,  1916-17     41,907  0,120 

•Planted,  1910-17.  .     34,400  4,286 

Coutrm  t«d.  1015-10     28,779  6,126 

Planted.  1915-16. .  .     28,262  6,109 


13,931 
13,614 


4.044 

3,96", 


-.26 
3,309 


4,768 
4.686 


in  California  was  to  be  planted  before.  May  I,  1910. 


Total. 
78,569 
3n6S8 
01.174 
60,005 

Planting 


*  ^radically  all  ot  the  contracted  acreage  in  California 
in  Colorado  and  Nebraska  had  not  yet  started.  April  20,  1916 

Capital  Stock.— Authorized  and  outstanding:  Common,  $15,000,000;  preferred, 
$5,000,000.  Shares,  $100.  The  preferred  stock  is  entitled  to  a  non-cumulative  dividend 
of  6  p.  c.  per  annum,  and  has  preference  in  the  event  of  dissolution  or  liquidation  of  the 
company.  No  personal  liability  attaches  to  ownership  of  stock.  listed  on  the  New  York 
and  Amsterdam  Stock  Exchanges. 

Mar^n  of  Safely:  Preferred,  90.55%;  Common,  62.20%. 

Dividends.— Regular  quarterly  dividends  (January  1,  etc.),  of  VA  P-  c.  have  been  paid 
on  the  preferred  stock  from  October,  1899,  to  date.  An  initial  quarterly  dividend  of  lU 
p.  c.  was  paid  on  common  stock,  November  15,  1911;  5  p.  c.  (IK  p.  c.  February  15,  etc., 

quarterly),  paid  in  mi2;  Hli:?,  1914  and  1915,  nil;  on  March  30,  1916,  a  dividend  of  0  p.c. 


w»h  declared,  payable  quarterly,  April  29,  July  31  and  Oct.  31,  1910  and  Jan.  31,  1917,  to 
holders  of  record  April  15,  July  15  and  Oct.  u/l9t<>, 
<l"  not  eloM  In  advance. 


and  Jan.  13.  1917,  respectively.  Books 
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Transfer  Agent,  Etc.— Transfer  agent,  Register  and  Transfer  Co.,  35  Nassau  Street, 
New  York,  N.  Y.,  and  Jersey  City,  N.  J.  Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  fourth  Tuesday  in  May,  at  Jersey  City,  N.  J.;  books  close  about  three 
weeks  in  advance,  and  re-open  immediately  afte r. 

Directors.— Chas.  J.  Peabody,  Kalman  Haas,  H.  Reiman  Duval,  Henry  T.  Oxnard, 
Robert  Oxnard,  F.  Q.  Brown,  J.  Horace  Harding,  Edwin  M.  Bulkley,  R.  Walter  Leigh, 
S.  L.  Schoonraaker,  William  Fellows  Morgan. 

Executive  Committee.— H.  R.  Duval,  Kalman  Haas,  Chas.  J.  Peabody,  R.  Walter 
Leigh. 

Officers. — H.  Rieman  Duval,  Chairman  of  Board  and  Pres.,  New  York,  N.  Y.;  Robert 
Oxnard,  Vice-Pres.,  San  Francisco,  Cal.;  Henry  T.  Oxnard,  Vice-Pres.;  John  E.  Tucker,  See. 
and  Trea8.;  Chas.  C.  Duprat,  Asst.  Sec.  and  Asst.  Trcas.,  New  York,  N.  Y.;  Elisha  Gee, 
Aud.,  Denver,  Col.    Office,  32  Nassau  Street,  New  York,  N.  Y. 

Company  Controlled  by  Riverside  Land  and  Canal  Co. 

LAS  ANIMAS  SUGAR  CO.— Incorporated  April  15,  1907,  in  New  Jersey.  Company 
owns  5,550  acres  of  agricultural  lands  adapted  to  the  growing  of  sugar  beets,  together  with 
valuable  water  rights  attached  thereto.  Also  owns  a  beet-sugar  refinery  at  Las  Animas, 
Colo.,  having  a  daily  capacity  of  800  tons.  Leased  for  twenty-five  years  from  Oct.  2,  1907, 
to  the  American  Beet  Sugar  Co.,  the  latter  company  guaranteeing  the  bonds  of  the  Las 
Animas  Sugar  Co.,  principal  and  interest,  and  agreeing  to  pay  therefor  during  the  life  of 
the  bonds,  an  annual  rental  of  $80,000,  the  amount  nece^ury  to  amortize  the  bonds,  by  the 
the  due  date,  1932.  For  reasons  of  economy  it  was  decided  to  redeem  anil  cancel  on  April  1, 
1010,  the  $793J(HX)  lionds  outstanding.  The  American  Beet  Sugar  So.  supplied  the  Las 
Animas  Sugar  Co.  with  $S  10,042,  the  amount  necessary  to  liquidate  the  bonds.  The  River- 
side I^and  and  Canal  Co.  anil  the  Las  Animas  Sugar  Co.,  the  lands  and  factories  of  which, 
Incoming  free  from  encumbrances,  will,  in  due  time,  be  liquidated,  and  their  assets,  factory 
and  lands  and  canal  be  merged  in  the  American  Beet  Sugar  Co. 

Control. — Controlled  by  Riverside  Land  and  Canal  Co.,.  which  company  is  controlled 
by  American  Beet  Sugar  Co.  through  ownership  of  entire  capital  stock. 

Capital  Stock. — Authorized  and  issued,  $500,000.  All  owned  by  the  Riverside  Land 
and  Canal  Co.  Annual  meeting,  third  Wednesday  in  March,  at  15  Exchange  Place,  Jersey 
City,  N.J.  Books  close  twenty  days  before,  and  re-open  immediately  after  annual  meeting. 
Registrar,  Corporation  Trust  Co.    Stock  is  not  listed.    No  dividends. 

Redemption  of  Bonds.— The  $703,000  first  mortgage  5  p.  c.  gold  bonds,  due  Oet.  1, 
10.J2,  wen?  called  for  redemption  on  April  1,  1910,  and  cancelled. 

Directors. — H.  Rieman  Duval,  John  E.  Tucker,  Henry  T.  Oxnard,  Charles  E.  Filer, 
Chas.  C.  Duprat.  Officers.  -II.  Rieman  Duval,  Pres.;  John  E.  Tucker,  Vice-Pres.;  C.  C. 
Duprat,  Sec.  and  Trcas.    Office,  32  Nassau  St.,  New  York,  N.  Y. 

AMERICAN  BRASS  CO.  (THE) . — Incorporated  in  Feb.,  1993,  under  the  laws  of  Con- 
necticut, to  manufacture  and  deal  in  brass,  copper,  etc.  The  company  controls  to  a  large 
extent  the  brass  goods  business  of  the  United  States.  The  company  acquired  the  entire 
capital  stocks  of  the  Ansonia  Brass  &  Copper  Co.  of  Ansonia,  Conn. ;  Benedict  &  Burnham 

We  make  a  epccialty  of  dealino  in  the  .</  r/.  of  the 

AMERICAN    BRASS  COMPANY 

FREDERIC  ~lS.~HATCH  ®L  CO. 

30  BROAD  STREET,  NEW  YORK 
Prirate  Telephone  to  Boston  and  Philadelphia 
  Cable  Addraaa  Hatcheau 
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Mfg.  Co.  of  Waterbury,  Conn.;  CoelBTasSjMfg.  Co.,  Torrington  and  Ansonia,  Conn.;  the 
Waterbury  Brass  Co.,  Waterbury,  Conn.  Through  these  subsidiary  companies,  also  owned 
the  Chicago  Brass  Co.,  Kenosha,  Wis.;  Waterbury  Brass  Goods  Corporation,  Waterbury, 
Conn.,  and  Ansonia  Land  and  Water  Power  Co.,  Ansonia,  Conn. 

As  of  Jan.  1,  1912,  The  American  Brass  Co.  took  over  the  assets  of  its  subsidiary  com- 
panies and  became  an  operating  company  and  the  latter  companies  ceased  to  exist  except  as 
branches  of  The  American  Brass  Co.,  viz.:  Ansonia  Brass  &  Copper  Branch,  Ansonia,  Conn. ; 
Benedict  &  Burnham  Branch,  Waterbury,  Conn.;  Coe  Brass  Branch,  Ansonia,  Conn.;  Coe 
Brass  Branch,  Torrington,  Conn.;  Kenosha  Branch,  Kenosha,  Wis.;  Waterbury  Brass  Bronchi 
Waterbury,  Conn.  Tins  transfer  included  Holmes,  Booth  &  Haydens,  which  had  previously 
been  taken  over  by  the  Benedict  &  Burnham  Mfg.  Co. 


Comparative  Income  Account,  Years  ended  December  31. 

Net  Surplus  Surplus 

Earnings.  Dividend*  for  Year.  Forward. 

t<»|2                               $2,274,738  (7^.1  1.050.000  $1,224.73S  t5.W50.S61 

  1,917,605  <7v,  )  1.050.0OO  867,605  7.181,599 

1914                                1,450.347  (0%)     900,000  650.347  8,049.204 

1*15. .           ...       <>.\is,i'i  ii3«.;i  i.ti:,o,(«.n  j.i7\4'.4  s,r>99,:,~>> 


(0%)  900,000 

nr<<;i  1.950.000 
General  Balance  Sheet,  December  31. 


Total 
Surplus. 

$7,181,599 
S.049.204 
8,599.552 

t2.77K.rni.-. 


.4  »*eU : 

Ueal  estate,  machinery,  etc.  . . . 
Extendi  turcs  for  improvement. 


Totals  

Charge  1  off  for  depreciation. . 


Balance*  

Cash..  

Accounts  receivable  

Bill*  receivable  

Woodlands..  

Stocks  in  other  companies  

Patents    

Merchandise,  raw,  wrought  and  in  process. 


Totals...  

LiabititieM: 

Capital  stock  

Current  accounts  and  bills  payable. 

Reserve  f<*r  contingencies  

Surplu*.  Ices  dividends  

Net  profits  


i«i  5 

$l.',s;,s,[«i7 
2.2V.MttS 

$1  A.  14  7. 23.-. 
1.002.1110 

1U14 
$12,373,312 
1,034,885 

$13,108,197 
650.000 

1913 
$11,53.3,087 
1,390.224 

$12,923,311 
550,000 

1912 
$11,322,161 
760.920 

$12,083,087 
550,000 

?i.<,.vi.'>.Uhi» 

$l-',i>J.S,197 

$12,373,311 

$11,533,087 

2,lH>2.790 

2.017.501 

1,181,392 

839,936 

*;,'<»  {,:,7J 

2,545.002 

2,784.760 

4.231.364 

l>J.'.M»». 

790.917 

317,381 

130.112 

1  -.7.7  i  J 

13>.S11 

123,55.) 

121.295 

1.31  1.1  Hi 

1.644.250 

1,631,178 

1,459.  m 

1 .000 

1,000 

1,000 

1.000 

7.9S7.052 

6,024,905 

0,4X1.868 

6,254.242 

$3 1.701.2S  I 

$20,021,182 

S2l.S0l.45I 

$24,570,164 

Totuls 


$  I. -.,01 1.1.01)0 
2,1li3.270 
2,00  I.IHJO 
ti.<.l')..V.J 
<'..i2VlVI 

*3l,79l,2M 


$15,000,000 
2.021.031 
1.000.000 
7.149,204 
1.450.347 


$15,000,000 
845,247 
1.000,000 
6.131,599 
1,917,005 


$15,000,000 
1.388.565 
1.000.000 


2.274,739 


$20,021,182         $24,894,451  $24,570,164 


Capital  Stock.— Authorized,  $20,000,000;  outstanding,  Jan.  1,  19  Hi,  $15,000,000.  Shares. 
$100.  In  May,  1907,  the  capital  stock  was  increased  by  $2,500,000  to  the  present  amount 
of  $15,000,000  by  the  payment  of  20  p.  c.  stock  dividend.  Transfer  agent,  C.  V.  IIoIILster; 
assistant  transfer  agent,  Edmund  II.  Yates,  Waterbury,  Conn.  Registrar,  Waterbury 
National  Bank,  Waterbury,  Conn.  Annual  meeting,  first  Tuesday  in  February,  at  Water- 
bun-,  Conn.    Books  do  not  close  in  advance  of  either  annual  meeting  or  dividend  payments. 

Dividends.— Dividends  at  rate  of  5  p.  c.  per  annum  were  paid,  quarterly,  Feb.  1, 
etc,  from  organization  to  and  including  1911;  1912  to  Aug.  15,  19lt>,  inclusive,  6  p.  c.  per 
annum.  Extra  dividends  have  been  paid  as  follows:  1 o  p.  c.  each  in  1900  and  1907;  20  p.  c. 
(«to<  k  dividend)  in  July,  1907;  }4  p.  c.  in  1908,  1  p.  c.  each  in  1909,  1910,  1911,  1912,  1913 


25  BROAD  STREET 


WE  BUY  AND  SELL 
AMERICAN  BRASS  COMPANY  STOCK 

L.  A.  NORTON 


NEW  YORK 
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and  on  Aug.  2,  ami  Nov.  1,  1915;  5  p.  e.  Dec.  20,  1915;  p.  c.  Feb.  1,  1916;  3V<j  p.  c.  May 
1,  1910,  and  1*4  p  c.  Aug  15,  1916. 

Commencing  with  August,  1916,  dividends  are  payable  to  stockholders  of  record  as  of 
the  last  day  of  Jan.,  April,  July  and  Oct.;  payments  are  made  on  the  15th  of  the"  following 
month. 

Directors.— Chas.  F.  Brooker,  Anaonia,  Conn.;  A.  A.  Cowles,  Thos.  B.  Kent,  J.  E. 
Wayland,  Edward  Holbrook,  Gordon  W.  Burnham,  Arthur  C.  James,  John  J.  Sinclair,  Cleve- 
land H.  Dodge,  New  York,  N.  Y.;  Jas.  A.  Doughty,  Torrington,  Conn.;  Edw.  L.  Frisbie,  Jas. 
S.  Elton,  John  P.  Elton,  J.  A.  Coe,  Jr.,  Waterbury ,  Conn. ;  T.  Brownell  Burnham,  London, 
Eng.  Officers:  Chas.  F.  Brooker,  Pres.,  Ansonia,  Conn.;  Edw.  L.  Frisbie,  Vice-Pres.,  Water- 
bury,  Conn.;  A.  A.  Cowles,  Vice-Pres.;  Thos.  B.  Kent,  Vice-Pres.,  New  York,  N.  Y.;  John  A. 
Coe,  Jr.,  Vice-Pres.;  John  P.  Elton,  Treas.,  Waterbury,  Conn.;  Gordon  W.  Burnham,  Sec., 
195  Broadway  New  York,  N.  Y.;  Geo.  E.  Cole,  Asst.  Treas.  ;F.E.  Weaver,  Asst.  Sec,  Water- 
bury,  Conn.   Office,  Waterbury,  Conn. 

AMERICAN  BOX  BOARD  CO. — Incorporated  about  April  1,  1910,  in  Michigan,  to 
manufacture  box  and  container  boards.  Plant  located  at  Grand  Rapids,  Mich.  Annual 
prtxluction,  25,000  tons. 

Income  Account,  vcar  ended  Dec.  31,  1915.— Gross  earnings,  $S4f>,534.  Expenses, 
$7IK,251.    Net  earnings,  $127,2*3. 

Capital  Stock.  -Authorized  and  outstanding,  $1,200,000  (increased  from  $150,000 
e^irly  in  191"))  common  and  $490,000  (increased  from  $150,000  early  in  1915)  7  p.  c.  cumula- 
tive preferred  stock.  Shares,  $10.  No1>onds.  Preferred  stock  has  preference  as  to  assets 
as  well  as  dividends,  and  is  subject  to  call  at  par.  Secretary  of  company  acts  as  transfer 
agent  and  registrar.  Annual  meeting,  third  Tuesday  in  Feb.,  at  Grand  Rapids,  Mich.; 
books  close  15  days  l>eforc  and  rc-ojien  15  days  after  annual  meeting.  Dividends  on  pre- 
ferred paid  quarterly,  Feb-  I,  at  Grand  Rapids  ,Mich.;  Ixxiks  close  15  days  liefore  and  re- 
open 15  days  after  dividend  payments.  Dividends  of  7  p.  c.  have  been  paid  regularly  from 
1910  to  1916  inclusive  on  the  preferred  stock.    No  dividends  on  common. 

Directors.— T.  II.  Goodspeed,  J.  W.  Gnodapeed,  W.  A.  Jack,  Wm.  II.  Gilbert,  S.  A. 
Morman,  L.  T.  \\  ihnarth. 

Officers.—  T.  II.  Goodxpeed,  Pres.;S.  A.  Morman,  Vioe-Pres.;  W.  II.  Gilbert,  Sec.;  J.  W. 
Goodspeed,  Tre:is.;  W.  A.  Jink,  Gen.  Mgr.;  1*.  A.  Bit  her,  Supt.,  Grand  Rapids,  Mich.  Office, 
Grand  Rapids,  Mich. 

AMERICAN  CAST  IRON  PIPE  CO.- -Incorporated  October  10,  19a-),  in  Georgia. 
Property  at  Birmingham.  Ala.,  consists  of  real  estate,  plant  and  equipment. 

Capital  Stock.  -Authorized,  $1,000,000;  outstanding,  $500,000.  Shares,  $100.  No 
bonds.    Annual  meeting,  fourth  Monday  in  January. 

Directors.— J.  J.  Eogan,  J.  R.  McWane,  G.  Muse,  W.  W.  Orr,  J.  F.  Kent,  P.  A.  Ivy. 

Officers.— J.  J.  Eagan,  Chairman  of  Board;  J.  R.  McWane,  Pres.;  W.  W.  Orr,  Vice- 
Pres.;  P.  A.  Ivy,  Sec.   Office,  Birmingham,  Ala. 


AMERICAN  COLORTYPE  CO.— Incorporated  Feb.  20,  1902.  in  New  Jersey,  as  a 
consolidation  of  The  Osborne  Co.,  of  Newark,  N.  J.;  the  American  Three-Color  Co.  and  the 
National  Colortype  Co.,  the  two  latter  having  plants  both  in  New  York  and  Chicago.  The 
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Osborne  Co.  manufactured  advertising  calendars,  and  the  other  companies  were  in  the 
business  of  color  photography  for  commercial  reproductions.  The  old  companies  accepted 
in  full  payment  the  second  preferred  stock  of  the  American  Colortype  Co. 

Capital  Stock. — Authorized  and  outstanding,  $300,000  7  p.  c.  cumulative  1st  preferred, 
$1,000,000  7  p.  c.  cumulative  2d  preferred,  and  $3,000,000  common— total,  $4,300,000. 
Shares,  $100.  Stock  accepted  for  transfer  at  207  West  Twenty-fifth  Street,  New  York,  N.  Y. 
Registrar  of  stock,  Columbia  Trust  Company,  New  York,  N  Y.  Preferred  stock  has  right 
of  priority  over  common,  both  as  to  dividends  and  in  case  of  liquidation.  Dividends  on  first 
preferred  pa}rable  quarterly,  March  1,  etc.,  on  second  preferred  payable  annually,  March  1. 
Stock  transfer  books  close  one  month  in  advance  of  all  dividend  payments.  No  bonds. 
Annual  meeting,  third  Monday  in  February.  ; 

Directors.— Edmund  B.  Osborne,  Chas.  H.  Miller,  Cieorge  W.  Reynolds,  J.  \V.  Crane, 
New  York,  N.  Y.;  A.  D.  Sheridan,  Chicago,  111.;  Wm.  Nottingham,  C.  D.  Beebe,  Syra- 
cuse, N.  Y.  Officers:  Edmund  B.  Osborne,  Pres.,  New  York,  N.  Y.;  A.  D.  Sheridan,  1st 
Vice-Pei.,  Chi  #go  111.;  Chas.  H.  Miller,  2d  Vice-Pres.:  George  W.  Reynolds,  Sec.  and 
Treas.,  New  York,  N.  Y.  General  Office,  Newark,  N.  J.  New  York  Office,  207  West 
Twenty-fifth  Street.    Chicago  Office,  1151  Roscoe  Street. 


AMERICAN  COTTON  OIL  COMPANY. 

History. — The  American  Cotton  Oil  Company  was  incorporated  October  14,  1S89.  in 
the  State  of  New  Jersey.  The  business  of  the  company  is  the  crushing  of  cotton  seed,  the 
refining  of  cotton  oil,  and  manufacture  of  the  various  by-products  of  the  seed  The  principal 
products  of  this  industry  aie  cotton  seed  oil,  cotton  seed  cake,  cotton  seed  meal,  cotton  seed 
hulls  and  ashes  and  linlers;  also  compound  ami  Cottolene  as  substitutes  for  lard  and  butter, 
refined  edible  oils,  soaps  and  washing  powders  Company  owns  numerous  refineries,  crude 
oil  mills,  soap  factories,  lard  plants,  gins,  fertiliser  works  and  seed  houses,  located  at  New 
York,  N.  Y.,  Chicago,  111.,  St.  Louis,  Mo.,  Cincinnati,  Ohio,  Mobile,  Ala.,  Columbia,  S.  C, 
Atlanta,  da.,  New  Orleans,  La.,  Montreal,  Que.,  and  many  other  cities  situated  in  various 
parts  of  the  country. 

The  American  Cotton  Oil  Co.  owns  the  entire  capital  stocks,  except  directors'  quali- 
fying shares  of  The  N.  K.  Fairbanks  Co.,  Union  Seed  and  Fertilizer  Co.,  Chicago,  111. :  Holland- 
American  Cotton  Oil  Co.,  Rotterdam. 

Among  the  proprietary  and  trademarked  articles  which  this  company  owns  aud  markets 
itself  and  through  its  subsidiary  companies,  are:  The  N.  K.  Fairbank  Co.'s  Cottolene,  the 
Gold  Dust  Washing  Powder  and  Fairy  Soap.  The  American  Cotton  Oil  Co.'s  "Empire" 
Salad  Oil,  "1  X  L"  Cooking  Oil,  -'Union"  Salad  Oil  and  "Providence"  Pure  Salad  Oil  are  the 
oldest  and  best  known  domestic  salad  and  cooking  oils  in  the  country. 

Readjustment  of  American  Cotton  Oil  Company.— In  March,  1914,  it  was  an- 
nounced that  plans  for  the  simplification  and  more  effective  transaction  of  company's  busm- 
nes.H  had  been  jierfected  as  follows:  (</>  All  the  cotton  ginning  and  crushing  of  cotton  seed, 
together  with  all  the  manufacturing  of  fertilizer  from  the  by-products  of  the  crude  oil  have 
since  been  conducted  by  the  Union  Seed  and  Fertilizer  Co.  </.;■  All  refineries  are  now  owned 
and  operated  by  The  American  Cotton  Oil  Co  ,  whose  business  has  been  confined  to  the  refin- 
ing and  selling  of  cotton  seed  oil;  (c)  The  N.  K.  Fairbank;  Co.  is  engaged  exclusively  in  the 
manufacture  ami  distribution  of  Cottolene,  lard  coini>ound  and  other  edible  fats  as  well  as 
various  soaps,  washing  powders,  and  other  articles  of  household  consumption. 

Capital  Stock.— Authorize,!,  $1*0,237,100,  common  ami  514,502,300  preferred  stock; 
ouu,tandmK(  $20, 2;  1 7, 100  common;  $10,198,600  preferred-total,  $30,435,700.  Shares, 
Prct«.rr.>d  stock  is  entitled  to  0  p.  c.  non-cumulative  dividends,  is  subject  to  compulsory 
redemption  at  $105  per  share  and  has  like  voting  power  with  the  common  stock.  'Hie  un- 
iSHueU  preferred  stock  ($4,303,700)  can  be  disposed  of  only  by  the  action  of  at  least  12-I5tha 
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of  the  entire  board  of  directors,  upon  ten  days'  notice  of  a  meeting  for  that  purpose.  Both 
classes  of  stock  listed  on  the  Now  York  Stock  Exchange. 
Margin  of  Safety:  Prcfcrral,  56.77%. 

•  » 

Comparative  Profit  and  Loss  Account,  Years  Ended  August  31. 

Interest        Divi-  Divl- 

on           dends.  denda.         Total  .Surplus         Pro-  "Charged 

sNet      Debenture    Preferred  Common       Deduc-         for           vious  to 

Year.     Profits.       Bonds.        Stock.  Stock.          tions.         Year.  Surplus.  Surplus.  Surplus. 

1905.. $1,180,382  $16.5.000  (6)$61 1.918  (1)  $202,371  $079,287  $201,1(95  $7,032.4-15  $50,636  $7,176,904 

1906..  1,618.537     225.000  (6)  611.910  (2)    404.742  1.241,658      376.X79  7,176,904  123,672  7,430.111 

1907..  2,592,263     225.000  (6)  611,916  (4)    809.484  1,646,400      945.863  7.430.111  186.621  8.190,353 

1908  .  1.433.051     225.000  (6)  611,916  (3)    607.113  1.444,029        39,022  8.190.3.53  2.K24  8,220,550 

1909.  .  2,937.400     225,000  (6)  611.916  (5)1.011,355  1.848.771  1. OSS. 629  8.226.550  59,945  9.255,234 

1910. .  2.209.255    225.000  (6)  611.916  (5)1.011,855  1.848.771      360,484  9.255.234  124,803  9,190,915 

1911..     700.089     340,278  (6)  611.916  (21)505.927  1,458,121  J75S.032  9.400,915  f37 1.420  8.361.463 

1912..  2.401.498    475.000  (6)  611.916    1.0R6.9I6  1,314.582  8.301.462  93.004  9,578,010 

1913..  1.771.109    475.000  (6  )  611.916    1.080.916      084.193  9.578.010  131.444  10.130.789 

1914  .  1.487.623     475.000  (6)  011.916    1.0S6-.916      400.707  10.130.7S9    10,531.497 

1915  2.514.403     475.000    (6)  611.916    1.080.916    1.427,4*7  10,531.197    11.958.984 

•  Represents  difference  resulting  from  sale  of  inactive  properties  in  years  to  and  including  1903.  and  differ- 
ence between  book  and  appraised  values  of  properties  dismantled  or  destroyed,  in  years  1000  to  1913,  inolusive. 
t  Discount  and  expenses  in  connection  with  issue  of  5  p.  c.  20-yoar  gold  bonds.  J  Deficit.  a  Profits  of 
the  manufacturing  and  commercial  business  of  the  company  and  of  the  corporations  in  which  it  is  interested, 
after  charging  off  all  expenses  of  manufacturing  and  operation,  repairs  of  buildings  and  machinery,  bad  and 
doubtful  debts,  expenses  of  administration,  etc. 

Earnings  on  Common  Stock,  years  ended  August  31 :  1005,  1.90  p.  c;  1900,  3.86 
p.  c;  1907,8.67  p.  c;  1908,  3.19  p.  c;  1909,  10.3S  p.  c;  1910,  6.78  p.  c;  1911,  nil;  1912, 
6.49  p.  c;  1913,  3.3S  p.  c;  1914,  1.98  p.  c;  1915,  7.05  p.  c. 

Comparative  Statement  of  Capital  Liabilities  (Not  Including  Undivided 
Surplus)  and  Assets,  August  SI. 

Audi:  1915  1914  1013  1912         1911         1910  1909  1908 

Property  account  $16,030,104  115,951,025  $15,001,597  $14,842,845  114,619,397  $14,099,083  $13,5  50,539  $13,436,093 

Cash  in  banks   5.050.645     3,437.634    3.101.6*6     3,153.668     3.445.422       608.806     1,569.148  1,092.019 

Bills  and  accuL  receivable,  etc.   4.133,635    4.941.51m    4.949.219    4,898,909    4.929.707    6.249.370    4.065,1*1  3,679,036 
...   5.137.256    4.445.803    4.958.168    5.289.837    4.008.156    3,348.457    4.511.573  4.239.250 


ToOla  $30,351,640  $28,776,071  128,610.970  $28,185,279  $27,003,682  $23,805,715  $23,676,471  $22,446,428 

Balance:  Goodwill,  contracts, 

  11,635.886  13.063,373  13.454.081   14.016.829   15,233.407   14,103,955  14,339,636 


Totals  $41,987,526  $41,839,144  $42,075,051  $42,202,103  $42,236,089  $37,909,670  $38,016,107  $37,814,749 

LiabUuiti: 

Common  stock  $20,237,100  $20,237,100  $20,237,100  $20,237,100  420,237.100  $20,237,100  $20  237,100  $20,237  100 

Preferred  stock   10,193.600    IU.19S.000  10,l9S.f.OO   10.198,600    10.198.600    10.19S.6OO   10,193,600  10.198.600 

Debenture  bonds   10,000.000   10,000.000  10,000,000   10.000.000   10.000.000     5,000.000    5.000.000  6,000,000 

Bills  payable    501.773 

Conunercial  accounts  snd  res..   1.143.785       995.703    1,231.310    1.358,367     1,392,348    1,643.334    1,243,844  945,455 

Accrued  interest   102.033       102.083       |02."9;       102.083       102.085         18,750         18.750  18.750 

Dividends  payable   305.958      305.953      305.95^       305.958      305.958      811.886    1,317,813  913.071 

Totals  $41,987,526  $41,839,444  $12,075,051  $42,202,108  $42,236,089  $37,909,670  $38,016,107  $37314.749 

Net  Working  Capital,  August  31. 

1915            1914           1913           1912  1011           1910  1900  1903 
Current  a»»H*:             $  $$$$$$$ 

Cash  in  banks             5.050.6-15  3.437.634  3.101.686  3.153.608  3,445.422      60s.  SOS  1,560,148  1,002,049 

Dills  and  accounts 

receivable,  etc           4.133,05  4,941,549  4.949.219  4.898,000  4.920,707  5,249.370  4.065,061  3.679.036 

Marketable  products. 

etc                           5.137.256  4,445.803  4.958,408  5.289.857  4.008.150  3.848.457  4,511.673  4.239.250 


ToUls                14.321.530  12,825.046  13.009,373  13.342.434  12.383,285   9,706.633  10,145,782  9.010,335 

Dtdurt: 

Bills  payable   501,773 

Comm.  accts.  and  res.  1,143.785      905.703    1.231,310    1.35S.367    1,302.313    1.613.331    1,213.8*4  945.455 

Accrued  interest. ..  .       102.0S3      102.083      102,083      102.083      102.033        18.750        18,750  1S.750 

Dividends  payable-       30.'.,0.-.3      305.95S      305,958      S05.05S      305.058      811.888    1.317.813  913.071 

Totals   1,551,826    1,403744  ^30^351  Tt^ToS  T"sO0.389    2,173.070    2.530.407  2,379.049 

Net  working  capital.  12.709.710  11,421,302  11.370.022  11,576.026  10,582.896    7.232.663    7.565.375  6.631.286 

Transfer  Agent,  etc.— Transfer  agents,  Winslow,  Lanier  &  Co.,  New  York,  N.  Y. 
Registrar  of  preferred  and  common  storks,  Central  Trust  Co.,  of  New  York,  N.  Y.  Annual 
mooting,  1st  Thursday  in  December,  at  the  refinery,  near  Guttenherg,  N.  J.  Books  close 
twenty  days  before  annual  meeting  and  re-open  next  <lay. 
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Dividends.— Dividends  at  rate  of  0  p.  <\  per  annum  have  been  paid  on  preferred  stock 
from  June,  1892  to  June  1,  191o,  inclusive.  Preferred  dividends  are  declared  in  May  and 
November  ami  paid  June  1  and  December  1  at  office  of  Winslow,  Lanier  6c  Co.,  New  York. 
The  following  dividends  have  been  paid  on  common  stock: 


1913  Nil 

1914  NU 

tr>M\    1.  11)1*»  1  p<- 

t  March  1,1916  1  fi.e. 

Wiine    I.  1916         1  p.t 


Dec.  1.  1K98  3  p.  c.  i  Dec   1,  1903    2  p.  c.  Dee.  1.  1908  13  p.  c. 

Oec.  1,  1899           4  p.  c.   June  1.  1904   2  p.  c.  Dec.  1,  1909..  ..  5  p.  c. 

Dec.  1,  1900         3J  p.  c.  1  Dec.  1.  1904   1  p.  c.  June  1.  1910  2\  p  c. 

Dec.  1.  1901   2  p.  c.  ,  Dec.  1,  1905   1  p.  o.  Doc.  1,  1910  2)  p.  e. 

Dec.  1,  1902   I  p.  c.    Dec.  1.  1906    2  p  c  June  1,  1911  2}  p.  c. 

June  1.  1903.  2  p.  c.    *Mar.  2,  1908   4  p.  c.  1912  Nil 

•Paid  March  2.  1908.  out  of  the  net  earnings  for  the  fiscal  year  ended  August  31.  1907.  fPaid  from  earning! 
to  August  31,  1908.       J  Paid  from  earnings  to  August  31.  1915. 

Funded  Debt  Outstanding  August  31,  1915  (Total,  110,000,000  >. 

$6,000,000  5  p.  c.  20-year  gold  bonds,  dated  May  1,  1911,  due  May  1,  1931,  interest 
May  1  and  November  1  at  office  of  Winslow,  Lanier  &  Co.,  New  York,  N.  Y.  Coupon 
bonds,  $1,000  each,  registrable  as  to  principal.  Redeemable  in  whole  or  in  part  at  the 
option  of  the  company  at  105  p.  c.  on  any  interest  day  on  thirty  days'  notice.  Authorized 
issue,  $1 5,000,000.    Registrar,  Central  Trust  Co.,  New  York,  N.  Y 

Provision*  of  /saw.— Of  the  authorized  issue,  $5,000,000  have  been  issued  for  additions 
to  plants  and  for  working  capital;  §5,000,000  were  set  Jiside  to  retire  like  amount  of  delten- 
ture  bonds,  due  November  1,  1915,  but  the  market  conditions  not  l>eing  considered  favor- 
able for  the  salt1  of  bonds,  the  directors  decided  to  issue  two-year  5f  [  notes  instead,  post- 
poning the  issue  of  these  bonds  until  further  action  by  the  board,  and  remaining  $5,000,000 
are  reserved  for  future  uses  of  the  company.  The  rate  of  interest  on  the  $10,000,000  of 
unissued  bonds  may  be  less  than  5';.  Issued  under  an  agreement  expressed  in  the  text  of 
the  bond  that  no  mortgage  lien  shall  be  created  or  placed  upon  the  property  of  the  company 
without  the  written  consent  of  holders  of  SO'','  of  the  outstanding  bonds  of  the  company, 
and  also  without  providing  for  the  security,  by  such  mortgage,  of  all  bonds  of  this  issue  then 
outstanding  equally  and  ratably  with  all  other  indebtedness  secured  by  such  mortgage. 

Security  —  The  bonds*  are  it  direct  obligation  of  the  company,  but  are  not  secured  by 
mortgage.    The  company  has  no  mortgage  debt. 

Lusted  on  New  York  Stock  Exchange. 

Initial  Public  n'//f/.— $5,(K)0,000  offered  in  March,  101 1,  tit  07  and  interest  by  White, 
Weld  &  Co.,  and  First  National  Bank,  New  York.  N.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  Tnited  States  normal  Income  Tux. 

$5,000,000  2-ycar  5  p.  c.  gold  notes,  due  Nov.  1,  1017,  but  subject  to  call,  in  whole  or 
in  part  at  101  and  interest.  Interest  May  1  ami  Nov.  1,  at  Winslow,  Lanier  &  Co.,  New- 
York.    Coupon,  $1,000.    Registrar,  Central  Trust  Co.,  New  York.    Authorized,  $5,000,000. 

Provisions  of  /«*?«■.— These  notes  were  issued  to  provide  for  payment  of  $5,000,000 
45^/0  deben  urcs,  due  Nov.  1,  1915.  No  mortgage  lien  can  be  placed  upon  the  property 
without  the  written  approval  of  he  ho'dcrs  of  S0%  in  amount  of  the  notes  of  this  issue  then 
outstanding,  nor  wi  'hout  the  no  es  of  I  his  issue  being  secured  by  such  mortgnge  equally 
and  ratably  with  all  other  indebtedness  secured  thereby. 

Security. — A  direct  obligation  of  company,  but  not  secured  by  mortgage. 

Offered  in  September,  1915  ($5,000,000)  by  First  National  Rank,  New  York,  at  99 Vj. 

Man/in  of  Safety:  81  llrr. 
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Directors.— Edward  D.  Adams,  William  Barbour,  Wm.  Nelson  Cromwell,  William 
Fahnestock,  Bradish  Johnson,  C.  M.  Woolley,  Robert  F.  Munro,  Francis  L.  Ilinc,  Cha$. 
M.  Clark,  A.  Barton  Hepburn,  Wm.  II.  Moore,  William  J.  Matheson,  Jos.  W.  Ogden,  Stacy 
C.  Richmond,  Frank  M.  Peters. 

Executive  Committee.— Wm.  H.  Moore,  llobt.  F.  Munro,  Francis  L.  Iline,  William 
J.  Matheson,  Joseph  W.  Ogden,  Franklin  M.  Peters,  Counselor  to  the  Committee. 

Officers. — Robert  F.  Munro,  Pres.;  H.  W.  Shockley,  Second  Vice-Prcs.;  Wm.  O. 
Thompson,  Scc.jLyman  N.  Hine,  Treas.; Sullivan  &  Cromwell,  Gen.Coun.,  New  York,  N.  Y. 
Principal  Office,  at  the  Refinery,  near  Guttenberg,  Hudson  County,  N.  J.  Executive  Off  ice, 
27  Beaver  Street,  New  York,  N.  Y. 

AMERICAN  CREOSOTING  CO.— Incorporated  Jan.  24, 1906,  in  New  Jersey,  owning 
its  own  plant  and  business  on  the  Passaic  River,  Newark,  N.  J.  Engaged  in  creosoting  wood 
paving  blocks,  railroad  ties,  lumber,  piling  and  etc.  The  plant  has  a  capacity  of  25,000,000 
feet  of  material  per  year. 

Capital  Stock. — Authorized:  $125,000  common,  $125,000  7  p.  c.  cumulative  preferred. 
Shares,  (100.  Transfer  agent,  H.  B.  Reed,  National  State  Bank  Bldg.,  Newark,  N.  J. 
Annual  meeting,  second  Wednesday  in  January,  at  Newark,  N.  J.    No  bonds. 

Directors.— Richard  S.  Childs,  Ernest  G.  Draper,  Clark  McKcrcher. 
Officers.— Ernest  G.  Draper,  Pres.  and  Treas.;  Richard  S.  Childs,  Vicc-Prcs.  Of/ice, 
17  Battery  Place,  New  Yoik,  N.  Y. 

AMERICAN  CREOSOTING  CO.  (LoubrtUe,  Ky.).  - Incori>orated  Nov.  20,  1906, 
under  the  laws  of  Indiana.  Principal  business  is  that  of  treating  and  preserving  cross-ties 
bv  tfie  use  of  creosote  oil.    Has  contracts  with  several  railroads. 

Plants  are  located  at  Indianapolis  and  Bloomington,  Ind.;  Kansas  Citv  and  Springfield, 
Mo.;  Marion,  HI.;  Hugo,  Okla.;  Toledo,  O.;  Bogalusa,  Chalraette  and  Shrevcport,  La.; 
Bayonne,  Bound  Bn>ok,  and  Paterson,  N.  J.;  Rome,  N.  Y.;  Russell,  Ky.;  Antwerp,  Belgium, 
Ont.,  Canada,  and  Brunswick,  (>a. 

Controls  the  Indiana  Creosoting  Co.,  Shreveport  Creosoting  Co.,  the  Federal  Creosot- 
ing Co.,  Canada  Creosoting  Co.,  Ltd.,  Colonial  Creosoting  Co.  and  Georgia  Creosoting  Co. 

Capital  Stock. — Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  stock  and  $2,000,- 
000  common — total,  $3,000,000.  Outstanding,  $1,300,000  common  and  $051,700  pre- 
ferred^— total,  $1,954,700.  Shares,  $100.  Preferred  stock  has  priority  as  to  assets,  and. is 
subject  to  call  on  any  dividend  date  at  105. 

There  is  a  sinking  fund  which  provides  for  the  pavment  annua'.lv  of  10  p.  c.  of  outstand- 
ing preferred  stock,  said  fund  to  lie  invested  in  preferred  stock  at  not  exceeding  105.  Divi- 
dends on  preferred  stock  have  been  regularlv  paid,  quarterly,  Jan.  1,  etc..  at  company's 
office:  dividends  on  common,  quarterly,  Jan.  1,  etc.;  rate  not  reported.  Transfer  agent  and 
registrar  of  stock,  Marion  Trust  Co.,  Indianapolis,  Ind.  Annual  meeting,  third  Tuesday  in 
January,  at  Indianapolis.  Ind. 

Directors.— A.  T.  Hert,  C.  R.  Aley,  J.  W.  Barr,  Jr.,  J.  H.  Durham,  Mrs.  S.  A.  Hert, 
Louisville,  Ky.;  S.  H.  Bingham,  R.  M.  Shaw,  Chicago,  111. 

Officers. — A.  T.  Hert,  Pres.,  Louisville,  Ky.;  E.  A.  Brotherton,  Vice-Pres.,  Leeds, 
Eng.;  J.  U.  Durham,  Vice-Pres.;  C.  R.  Aley,  Sec,  Treas.  and  Pur.  Agent.;  C.  G.  Crawford, 
Gen.  Mgr.:  R.  S  Holden,  Aud.,  Louisville,  Ky.   Office,  Louisville,  Ky 

AMERICAN  DYEWOOD  CO.— Incorporated  June  28,  1904,  in  Pennsylvania.  Con- 
solidation of  the  Sharpless  Dyewood  Extract  Co.  and  the  dyestuff  business  of  New  York  and 
Boston  Dyewood  Co.  of  New  York  and  Boston.  Company  manufactures  chipped  and 
ground  dyewoods,  dyewood  extracts  and  quercitron  bark  extracts,  and  deals  in  anilines  and 
indigo.  Plant  at  Chester,  Pa.  Company  operates  railroads  into  the  interior  and  controls 
extensive  shipping  facilities  in  Haiti  for  the  purpose  of  securing  its  raw  material.  A  close 
co  nx>  ration. 
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Comparative  Geaeral  Balance  Sheet,  January  1. 

{Latest  Rendered). 

AneU;                                    1913            1914          Liabilities;                               1018  1914 

Rcnl  estate  and  machinery  ...  .    $450,000      $450,000   Capi ml  stock  $2,144,000  $2,144,000 

Securities                                    344,43*       351.03*   Account*  payable                          60,271  71.518 

Inventories                                 420.010        542.952   Surplus                                       482,963  609.029 

Cash  and  debta  receivable   472.180  479.055 

Goodwill                                    1,000,000      1,000,000  _____   

Totals  $2,006,234    $2,824,545       Totals  $2,696,234  $2,824,545 

Capital  Stock.— Authorized  and  outstanding— common,  $1,500,000;  6  p.  c.  cumula- 
tive preferred.  $(>44,000.  Shares,  $100.  Registrar  of  stock,  Commercial  Trust  Co.,  Phila- 
delphia, P:i.  Company  acta  as  transfer  agent.  No  bonds.  Annual  meeting,  last  Thursday 
in  January,  at  Philadelphia,  Pa.    Fiscal  year  closes  December  31.    Stock  closely  held. 

Directors.- -Joseph  C.  lialdwin,  Jr.,  (;««>rgc  Pereivnl  Thomas,  DeWitt  Clinton  Jones, 
IVrtival  Thomas,  New  York,  X.  Y.:  Otto  Wigart.  J.  Herbert  Ogden,  Philadelphia,  Pa.; 
T.  <\  Palmer,  Media,  Pa.;  John  VY.  Pepper,  J.  Henry  ScatU»rgood,  Philadelphia,  Pa.  Offi- 
cers.—Pereival  Thomas,  Pres.;  Joseph  C.  Baldwin,  Jr.,  1st  Vice-Pres.,  New  York,  X.  Y.; 
T.  ('.  Palmer,  2d  Vice-Pres  ,  Chester,  Pa.;  DeWitt  C.  Jones,  Trcas.;  Ernest  W.  Picker,  Sec. 
and  Asst.  Trcas.,  Xew  York,  X.  V.;  Otto  Wigart,  Asst.  Sec,  Philadelphia,  Pa  Offices, 
MS  Bourse  PUlg.,  Philadelphia.  Pa.;  SO  Maiden  Lane,  Xew  York,  X.  Y.;  115  High  St., 
Boston,  Mass.,  and  Hamilton.  Ont. 


AMERICAN  EXPRESS  CO.— Organized  March  18,  1S50,  and  Nov.  15,1859,  under  the 
common  law  of  Xew  York.  A  voluntary  or  joint  stock  association.  In  1868  reorganized 
and  consolidated  with  the  Merchants  Union  Express  Co.,  another  voluntary  association  of 
New  York.  The  American  Express  Co.,  as  now  organized,  began  business  Dec.  1,  18C8, 
under  a  thirty  years'  agreement,  which  was  renewed  Dec.  1,  1898,  for  another  thirty  years. 
Controls  through  stock  ownership  the  Westcott  Express  Co.  Also  owns  99  p.  c.  of  capital 
stock  of  the  National  Express  Co.,  an  unincorporated  association. 

Company  on  June  30,  1915  operated  on  72,320  miles  of  railroads  and  on  1,972  miles  of 
steamboats,  stage  lines  and  ferries  in  the  United  States  and  Canada,  on  about  8,678  miles  in 
foreign  countries  and  about  68,284  miles  of  sea  and  ocean  lines. 

On  July  1,  1914,  the  company  took  over  the  express  business,  theretofore  conducted  by 
the  United  States  Express  Co  ,  over  the  following  lines:  Central  Railroad  Company  of  Xew 
Jersey,  Lehigh  Valley  KR.  Co.,  Philadelphia  and  Reading  Ry.,  and  the  Chicago,  Rock  Island 
and  Pacific  Ry.  Co. 

On  May  1,  1915,  tho  American  Express  Co.  took  over  the  express  operating  privileges 
on  the  Western  Pacific  Ry.  lines,  which  formerly  had  been  operated  by  the  Globe  Express 
Co.,  which  retired  from  business  on  May  1,  1915. 


Bonds  Owned,  Insurance  Fund  Securities  (total,  $350,00#). 

Par  Value  |  ^V**^ 

Erie  KR.,  PeoD«ylvank  Collateral  $1(M  <*»    M  chigaa  Central  RR.  1st  mW«  •WU.ttX' 

St.  Paul  &  Northern  Tiwtfic  Ry.  gtn  'ntgp  .   50.000  | 


Other  Permanent  Investments. 


Cn*t  or 
$;■>  


New  Y'>rk  *  V\ ,       1. 1  H  j 
Nfw  York  City.  3fi."j  |f,7  y„ 
Nc»Y..rk    Hv  Uti,-\i2  i;- 
LoUyi-tt*  S'.rrvi 


-T-<!t. 
'■  "T.  •'!   

>l«ay  

.-'trod  2'i:i.','),j 


2::'  .'in 

*:#  h- . ,  ,.  i  r . 


New  York  Pity.  Molt  H.ven  &  13SUi  Street  and 

Wit  «'ir  Canal  Place  

Ni-w  Yurk  City,  2600  Webetor  Ave..  Broux . . . 


Ccator 
Hook  Vahw. 

S133.103.ie 

107.B26.10 


IiW.13O.0U  j 


ToUl. 
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Am.  Ex.  Co.  (Soeieta  Anomina  luliana) 

Am.  Ex  Co.  (mil  heschrsnkter  Haftuiut:  

National  Express  Co   

New  England  Despatch  Co  

Wells  Kargo  A  Co  

Westcott  Express  Co  ,  common  

Wesctntt  Expresi  Co ,  preferred  

Central  Vermont  Ry   

Chicago  A  North  Western  Ry..  common  

Chicago  A  North  Western  Ry  preferred  

Cnicago,  St.  Paul.  Minn  A  Omaha  Rv..  Pref. 


Par  Vahi»  , 

1(8. 250  I  Commercial  Vehicle  Co  

476,000  Kansas  City.  Mexico  A  Orient  Ry 
499.300   Kansas  City.  Mexico  A  Orient  Ry 

25.000   Manhattan  Beach  Estate*  

212.500    New  York  Central  A  Hudson  River  RR 

New  York.  New  Haven  A  Hartford  RR   6.022.400 

United  - 


preferred, 
common  . 


500.000 
150.000 
25.000 
575.000 
300.000 
100.000 


Par  Value 
$2,760 

170.000 
20.000 
4.800 
1.000,000 


Total 


Rnuds. 


Atchiaon.  Topeka  A  Santa  Fe  Ry.,  Oen.  Mtge. . . 
Atchison,  Topeka  A  Santa  Fe  Ry..  Gen.  Mtjre  . . 

Baltimore  A  Ohio  RR  prior  lien  

Bangor  A  Aroostook  RU..  Con.  Ref  

Chicago  A  North  Western  Ry  ,  finking  fund  .... 

ChicaKo  A  North  Western  Ry.,  sinking  fund  

Chicago  A  North  Western  Ry,  extension  1886.  , . 
Chicago  A  North  Western  Ry,  extension  1886. . . 

Chicago  A  Western  Indiana  RR  .  Gen  Mtge  

Cine  ,  Indianap.  St.  L.  A  Chic.  RR..  1st  Mtge... 
Cine..  Indianap  .  St  L.  A  Chic.  RR.,  lat  Mtge. . . 
Cleve.,  Cine  ("hir  A  St  L.  Ry..  Oen.  Mtge  .  . . 

Chesapeake  A  Ohio  Ry  ..  Gen.  Mtge  

Interborough  Rapid  Transit  Co..  lit  Mtge.  

Kansas  City,  Mexico  A  Orient  Ry,  1st  Muje. . . . 
Kanstt..  Citv,  Mexico  A  Ori<  nl  Rv  ,2-yr  Gold  .  . . 

Long  Island  RR  .  Unified  Mtge   

Louisville  A  Nashville  RR,  Unified  Mtge  

Manhattan  Beach  Estates,  2d  Mtge   

N.  Y.  C.  A  H.  R.  RR..  Lake  Shore  Coll  

•This  total  docs  nut  include  Prussian  or  German 
RR.  of  France  bond*  of  a  rur  value  J  I  «..VK> francs. 


Par  Value 

138,000 
162.000 
100,000 

72  000 
189  000 
284.000 
422.00(1 
271.000 

55.000 
200.000 
200,000 
loo  ono 
150.000 

62.000 
167.500 

100.000 
150,000 
23.000 
500.000 
bonds  of  a 


N.  Y.  C.  A  H.  R.  RR,  Mich.  Cen.  Co!!.   

Northern  Pacific  Rv,  Prior  Lien  A  Land  Grant. . 

Southern  Rv,  1st  Consolidated  

Union  Pacific  RR  .  1st  Land  Grant  

Wist  Shore  RR,  1st  Mtge  

Portland  Ore,  City,  of  

New  York  City  

PruMian  State  Consolidated  1906 
Prussian  State  Consolidated  1889 

Prussian  State  Loan  ISSt  

Prifedan  State  Loan  1881-1882 

Prussian  State  Loan  1008  

German  Empire  Bond  

German  Imperial  Loan  1900  

Titrcs  do  Rentes  French  Government 
Western  RR.  of  France.  


SO  136.541 


Par  Value 


250.000 
300,000 
250.000 
50,000 
16.000 


Marks  10.100 


-  18,500 


Total   *$4.841,500 

par  value  of  marks  10.100,  or  French  Government  and  Western 


Comparative  Income  Account,  Tears  Ended  June  30. 


4- 


1915 


1914 


1913 


1912 


1 


1011 


1910 


1909 


Gross  receipts  

Express  privileges— Dr. 


.••.•.■•••.....a 


I  I  S  I  I  I  I 

49.120,912  45.102,949  47,849.009  43.714.874  41.683.196  36.468,447!  31.896,497 
23.458.800  22.151.S06  23.277,072  21.076,806  19.372.526  16.677.94Ii  14,545,778 


Operating  revenues 


25,662.052  22.951,143  24.571.937  22.63S.0681  22.310,670  10.790,506  17.350,719 
24,6*30.305  23.214,575  23,639.86m;  20,926,047  18,996,79s  16.S64.491  14.902,695 


Operating  income 
Other  income  


Gross  inrorne. 
Deductions  from 


Net  corpora  to 
Per  oent.  earned 
Per  eent.  paid  on 
Dividends  paid.. 


417,934 

381.: 338 

350.192  371,606 

353,358     302.166  271.171 

583.813 
576,191 

•644,770 

618.026 

571,877 
1,396,818 

1.340.415    2.960.514  2.623.849 
1.536.I5S    1.505.562  1,182.167 

2.176.873 
1.119.291 

1.1.30.004 
188.830 

♦26.144 
174.607 

1,968,695 
132.88* 

2.876.573 
63.313 

4,466.076  3.786.016 
50.068  215 

3.296.164 
19,812 

971.171 

540 

4.00 
609,560 

•200.751 
Nil 
8.00 

1.400.800 

1.835,807 
10.20 
12.00 

2.117.700 

2.813.260 
15.62 
12.00 

2.119.800 

4.416.008  3.785.801 
24.53   <  21.03 
12.00        12  00 

2.119.200  2.119.200 

3.276,352 
18.20 
12.00 

2.119,200 

Surplus  for 


Total  surplus. 
Profit  and  lots  adjustments 
Distribution  of  Wells  Fargo  A  Cb/l  '.tock'to 
stockholders 


Adjustment  of  security  values" 
Profit  and  loss  surplus  


271.614  *I. 601.: Sol  •ttl.893  693.460  2.206.808  1.666,001  1.157.152 
5.875.929  19.298.460  21,499.301  20.758.072  18.389.149  14.S05.306  15.088.669 


6.147.5431  17.696.009  21.217.408 
•110,943      140,462  *66.29S 


9.000.000  

2.H61.442  1.952.a'il 


21.151.532 
t47,769 


t72,115 


20,685,957  16.471,907  16,245,821 


tl.  917,242 


6,036.600    5.875,929  19.298.46l'  21. 499.301  20.758.072l  I3.389J491 


♦1,340.515 


14.805.306 


♦Defltit.  tCrwIit. 

Profit  and  Loss  Account,  year  ended  June  30,  1915.— Balance  surplus,  June  30,  1914, 
$5,875,929;  surplus  for  year  ended  June  1915,  $271,011;  miscellaneous  credits,  $7,177 — 
total,  $6,154,720.  Contra:  Deductions  for  year,  $118,120;  balance  surplus,  June  30,  1915, 
$G,03i»,(K)0— total,  $6,154,720. 

Capital  Stock.— Represented  by  interests,  180,000  shares,  $100  each.  Company  acts 
as  transfer  agent.  Registrar,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Listed  on 
New  York  Stock  Exchange.   No  bonds. 
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AutU: 


Comparative  General  Balance  Sheet,  June  30. 


Cash 

md  notes  n 
Traffic  balance  receivable 


Bills.  aocounU  and  notes  receivable. 


Axentaami  meawrwers. 

555 ! 


■  workio*  aaaeM 
Accrued  income  not  due. 
Deferred  debit  items.  .. 
Materials  and  supplies . . 


1915 
IS.750.U8 
7.773,399 
7.924.091 
4.334.037 
2. 102.459 
9.150.327 
1.946.362 
88.465 
4.869.707 
294.535 

'  483.850 
204,768 


1914  1913  1012 

$3,745,600  I3.S43.572  $3,115,333 

7.946.063  7.462.003  7.4SS.013 

7.977.266  20.644.790  21.610.132 

4,401,895  4,621.901  5,201.748 

2.0O9.243  1.952.858  1.907.569 

3.947.508  4.702.197  7.811.826 

9,002,183  12.042.578  4.046.685 

142,453  1KS.501  2-55.447 

4.222.247  5.010.S76  7,674.984 

159,681  150.921  157.9S0 

115.005  M7.853  342.854 

314.372  382.487  268.617 

222.580  199.768  238.891 


1911 
$2,709,618 
7.630.236 

HB 

2.085.725 
6.229.429 
3.955.412 
295.416 
G.935,077 


1910 

$2,492.40* 
7.448.571 

21.246.330 
5.107.513 
2.097.250 
5.008.297 
4.01H.553 


147.193 
105.255 


2.327.711 
2.352.463 


Totals   

LiabUUU*: 

S  bare  interests  

Loan*  and  notes  payable  

Salaries  and  wages,  etc  

Transportation  chargra  L__ 

Unpaid  money  orders,  checks  and  drafts   8,610.869 

Traffic  bilanoes  payable   24 .494 

Matured  interest,  etc,  unpaid   204.331 

BasWCSSb-::::::::::  'iSiS 

Deferred  credit  items   589.645 

Retervefuodt  

Surplus   6.036.600 


142,922.448  $44,209,086  $61,550,305  $60,120,079  $57,039,847 


6.3*5.439 

115.709 
$53,920.0«Vi 


$18,000,000  $18,000,000  $18,000,000  $18,000,000  $18,000,000  $I8.000.CCO 

2.000.000 
2.223.421 
1.938,389 
15.432.000 
85,072 
554.642 
1.361.631 
180  172 
478.517 


2.254,550 
1.342.683 
14,730.106 
47.678 
291.192 
859.850 
164.408 
642.683 


2.342.930 
1.851,817 
13,877.743 
169.383 
557.214 
1.411.132 
176.726 


1 .893.158 
1 .428.955 
12.'  *3.1I  'i 
207.665 
555.034 
1.013.120 


1.575.116 
15,252.452 

558,367 


5.875.930    19.298.461  21.499.301 


2.618 
177.856 
20.75S.072 


51.197 
93.787 
18.389.149 


Totals  $42,922,448  $44,200,086  $61,550,305  $60,120,079  $57,039,847  $53,920,068 

Dividends.— From  1882  to  Jan.,  1901,  6  p.'C.  per  annum;  July,  1901,  to  July,  1906, 
8  p.  c.  per  annum,  including  semi-annual  payments  Of  1  p.  c.  from  investments;  from  Oct., 
1906  to  October  1913,  12  p.  c.  per  annum.  3  p.  c.  each  January  1  and  July  1,  being  from  the 
earnings  of  the  business  and  3  p.  c.  each  April  1  and  October  1  out  of  income  front  investments; 
in  1911  dividends  aggregating  0  p  .<•.  wore  paid:  191.",  1  p.  c;  January,  April  :md  July,  1916, 
\}-2  p.  0.  each  month.  To  holders  of  record,  July  31,  1913,  a  25  p.  c.  dividend  in  Wclb- 
Fargo  &  Co.  stock  was  paid.    Dividends  paid  at  company's  office,  New  York,  N.  V. 

Directors.— George  C.  Taylor,  Francis  F.  Flagg,  Cornelius  Vanderbilt,  Chas.  M.  Pratt, 
J.  Horace  Harding,  James  S.  Alexander,  John  G.  Milhurn,  New  York,  X.  Y.;  John  H.  Bradley, 
Yonkers,  N.  Y. 

OiTlcers.—  George  C.  Tavlor,  Pres.;  Francis  F.  Flagg.  1st  Yice-Pres.;  Howard  K. 
Brooks,  Robert  E.  M.  Cowie,  J."  A.  D.  Viokers,  Dixon  S.  Elliott,  Vicc-Prest's;  James  F.  Fargo, 
Treas.;  F.  P.  Small,  Sec;  Robert  Mundle,  Compt.,  New  York,  N.  Y.  Office,  65  Broad- 
way, New  York,  N.  Y. 

Companies  Controlled  by  American  Express  Co.  Through  Stock  Ownership. 
NATIONAL  EXPRESS  CO.— Organized  April  1,  1895,  in  New  York  by  the  American 
Express  Co.,  with  a  nominal  capital  of  $500,000,  of  which  $475,000  was  issued,  at  the  com- 
pany's inception,  to  the  American  Express  Co.,  the  remaining  $25,000  hcing  subscrihed  for 
at  par,  by  directors  and  others  connected  with  the  American  Eaprcss  Co.  under  an  agree- 
ment tinder  which  the  American  Express  Co.  had  a  right  to  take  over  their  shares  at  any  time 
at  actual  cost.    This  company  is  a  voluntary  partnership  or  association  of  individuals  owning 
"interests"  representing  each  associate's  portion  of  the  company's  property.    The  total 
number  of  such  interests  is  5,000.    All  the  property,  which  it  received  upon  its  organization, 
it  received  from  the  American  Express  Co.  in  consideration  of  the  issue  of  its  stock  to  that 
company,  excepting  the  cash  contribution  of  $25,000  above  mentioned,  from  individual 
stockholders.    Since  the  formation  of  this  company,  the  American  Express  Co.  has,  in  one 
or  two  instances,  upon  the  death  of  the  individual  stockholders  acquired  their  stock  at  cost 
under  the  option  above  mentioned     The  National  Express  Co.  dors  not  operate  any  express 
business  for  its  own  account,  the  express  business  carried  on  by  said  company  being  actually 
carrie* l  on  by  it  jus  agent  of  the  American  Fxpress  ( Y>.,  and  for  its  account,  under  an  agreement 
between  National  Express  Co.  and  American  Express  Co..  effective  July  I,  1912. 

By  the  terms  of  Jm  agreement,  effective  July  I,  1912,  the  National  Express  Co.  leased 
Us  property  to  the  American  Express  Co.    In  consideration  thereof,  the  lessee  company 

aaw,  tu  pHy  thm  l<*»»r  company  li  p.r.  on  its  outstanding  capital  stork,  taxes  and  mainte- 
nance expenses.  1 
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Control.— Controlled  by  American  Express  Co.  through  ownership  of  99  p.  c.  of  the 
capital  stock. 

Comparative  Income  Account,  Tears  Ended  June  30. 

Oporat-  Co«t                                     Divi-  Miscol-  Balanoe 

Grow        ExproM        in«  and  Net  Taxes      deads  laneou*  for  Year. 

npr«.ir,w.    Priviliwea.  Revenue.  Expenses.  Earnings.  •  Paid.        Paid.  Doducts.  (-for—). 

1911....  $1,232,275     W77.515     $7.W.7ftO  »609.373  1145.387  $.5,728  $127,739    +$11,920 

1912...;    1.260.022      529.007      740.015  631.379  108.036  5.H22      103.985         5,454  — 61625 

Note.— Since  July  1,  1912,  accounts  of  this  company  arc  included  in  the  accounts 
of  the  American  Express  Co. 

Directors.— Francis  F.  Flagg,  James  F.  Fargo,  Emery  H.  Smith,  Geo.  C.  Tavlor, 
Dixon  S.  Elliott,  New  York,  N.  Y. 

Officers.— Francis  F.  Flagg,  Pres.;  Geo.  C.  Taylor,  1st  Vice-Pres.;  R.  E.  M.  Cowie, 
Vice-Pres.  and  Gen.  Mgr ,  Eastern  Lines;  J.  A.  D.  Vickers,  Vice-Pres.  and  Gen.  Mgr., 
Western  Lines;  F.  P.  Small,  Sec;  James  F.  Fargo,  Treas.;  Robt.  Mundle,  Compt.,  New 
York,  N.  Y.   Office.  65  Broadway,  New  York,  N.  Y. 

WESTCOTT  EXPRESS  CO.— Incorporated  1894,  in  New  York,  to  do  a  general  bag- 
gage and  cab  business  in  New  York  City,  Brooklyn,  Albany,  Utica,  Rochester,  Syracuse, 
Troy  and  Schenectady,  N.  Y.,  and  Jersey  City  and  Hoboken,  N.  J. 

Control.— Controlled  by  American  Express  Co.  through  ownership  of  entire  capital 
stock. 

Capital  Stock. — Authorized  and  outstanding,  SSM.OOO  common  and  $150,000  7  p.  c. 

cumulative  preferred.    Shares,  $100.    The  American  Express  Co.  owns  all  the  stock. 

Directors.— George  C.  Taylor,  Francis  F.  Flagg,  Robt.  E.  M.  Cowie,  Dixon  S.  Elliott, 
Howard  K.  Brooks,  James  F.  Fargo,  New  York,  N.  Y.;  John  L.  Van  Valkenburgh,  Albany, 

N.  Y. 

Officers. — Geo.  C.  Taylor,  Pres.;  Francis  F.  Flagg,  1st  Vice-Pres.;  Robt.  E.  M. 
Cowie,  Vice-Pres.  and  Gen.  Mgr.;  Frederick  P.  Small,  Sec;  James  F.  Fargo,  Treas.,  New 
York,  N.  Y.   Office,  65  Broadway.  New  York,  N.  Y. 


AMERICAN  FLAG  CO.— Incorporated  in  1893  in  New  York.  Manufacturers  of 
flags,  lanterns  and  balloons.  Factory  located  at  73  and  77  Mercer  St.,  New  York,  N.  Y. 
Branch  at  Chicsigo,  III. 

Capital  Stock. — $200,000.  Company  states  that  it  has  paid  8  p.  c.  on  its  debenture 
certificates.  A  close  corporation.  Transfer  agent,  United  States  Corporation  Co.,  36 
Nassau  St.,  New  York,  N.  Y.    Annual  meeting,  third  Tuesday  in  January. 

Directors. — Chaa.  Gotthelf,  C.  II.  Koster,  Harry  Bloeh,  II.  Lautnan,  Chas.  A.  Gotthelf, 
Jr.,  Chas.  Olpp,  Geo.  W.  Travers,  New  York,  N.  Y.  Officers:  Chas.  Gotthelf,  Pres.; 
Chas.  A.  Gotthelf,  Sec.    Office,  New  York,  N.  Y. 

AMERICAN-HAWAIIAN  STEAMSHIP  CO.— Incorporated  in  1899,  in  New  Jersey,  and 
operating  a  line  of  American-built  cargo  steamers  between  New  York,  Los  Angeles  (Wilming- 
ton Terminal  since  April  1,  1914)  San  Francisco,  l*uget  Sound  and  the  Hawaiian  Islands,  via 
Straits  of  Magellan  until  December  1906.  In  January,  1907,  inaugurated  a  new  service  by 
way  of  the  Isthmus  of  Tehuantepec,  Mex.,  thence  via  Tehuantepec  National  Railway  to 
Salina  Cruz  on  the  Pacific  and  connecting  steamers  for  Pacific  Coast  ports  and  Hawaii.  In 
April,  1914,  owing  to  the  turbulent  condit  ions  in  Mexico,  the  company  was  forced  to  abandon 
the  Tehuantepec  Route  and  re-establish  its  Magellan  service. 

On  the  opening  of  the  Panama  Canal  August  1">,  1911,  the  company  inaugurated  its 
service  via  that  route,  making  the  time  between  New  York  and  San  Francisco  alxmt  21 
days,  which  is  30  days  less  then  the  time  via  Magellan  and  10  days  better  than  the  former 
Tehuantepec  Route.  In  anticipation  of  the  opening  of  the  Canal,  the  company  built  eight, 
steamers  of  11,000  tons  deadweight  capacity  each,  and  in  1915  built  three  steamers  one 
of  which  replaced  a  steamer  lost  at  sea.    With  this  addition,  the  company's  fleet  consists 
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of  26  steamers  having  an  aggregate  deadweight  capacity  of  29-3,000  tons.  This  is  said  to 
be  the  largest  tonnage  under  a  aingle  ownership  operating  under  the  American  flag. 

Schedules  Canceled.  —The  Company  sent  notice  to  its  patrons  that  after  the  "Flori- 
dan"  sailed  from  Xew  York  on  Feb.  11,  19  Hi,  all  schedules  from  New  York  in  the  westbound 
service  would  be  canceled  and  suspended  pending  further  notice.  The  reason  for  this  was  that 
the  company  considered  the  reoj>ening  of  the  Panama  Canal  too  uncertain  for  the  further 
profitable  operation  of  its  steamships  under  existing  conditions. 

Volume  (tons)  of  Inter-Coaotal  Water  Traffic  of  American-Hawaiian  Steamship  Co. 


New 

York  Pacific 

to  to  Hawaiian  Total 

Pacific.  Atlantic.  Sugar  Traffic. 

1900..  114.900  32.000  91.700  238.600 

1907. 131,900  14.000  198.300  344.200 

1008..  117.200  27.000  242.700  386.000 

1909..  229.200  83.200  248.100  560.500 

1910.  217,100  59.600  244.300  551.000 


New 

York  Pacific 

to  to  Hawaiian  Total 

Pacific.  Atlantic.  Sugar.  T»  fir 

1911. 205.800  162.500  296.000  7o4.Wj 

1912.  352.200  132.400  275.000  759.600 

19 13.. 353.500  l.Vi.OOO  280.200  79.700 

1914  334.000  232.0O0  248.000  8  4.000 

1915.457.900  22O.-.MJ0  267.200  946,000 


Capital  Stock.-Authorized  and  outstanding,  Dec.  31,  1915,  $5,000,000.  8harea, 

$100.  Dividends  are  declared  quarterly  March,  etc.  Dividends  of  6  p.  c.  per  annum, 
paid  quarterly  by  check,  Jan.  15,  etc.,  from  15)03  to  1909  incl.;  7  p.  c.  each  in  1910  and  1911, 
8  p.  c.  each  in  1912,  1913,  and  1914;  since  Jan.  1,  1915,  at  the  rate  of  10  p.  c.  per  annum; 
payments  quarterly  Jan.,  etc.  Transfer  agent  and  registrar,  Corportioti  Trust  Co.,  Jersey 
City,  X.  J.  Annual  meeting,  first  Wednesday  in  March,  at  Jersey  City,  X.  J.  Hooks  close 
twenty  days  in  advance  and  re-open  day  after  annual  meeting.   Stock  is  not  listed. 

Directors. — G.  S.  Dearborn  (Pres.),  L.  H.  Lapham  (Vicc-Pres.);  W.  D.  Clark  (Vice- 
Prea.);  E.  D  Douglas  (Treas.);  II.  E.  D.  Jackson  (Sec);  W.  D.  Burnham,  J.  H.  Post,  R.  D. 
Lapham,  W.  B.  Ryan.   Office,  Maritime  Bldg.,  8  Bridge  St.,  Xew  York,  X.  Y. 

AMEBIC  AN  ICE  SECURITIES  CO.  (THE). — Incorporated  March  28,  1905,  in  X.  J. 
as  a  holding  company  for  common  and  preferred  stock  of  the  American  Ice  Co.  On  April 
20,  1907,  stockholders  voted  to  amend  the  certificate  of  incorporation,  thereby  authorizing 
the  company  to  manufacture,  buy  and  sell  ic  at  wholesale  and  retail  and  to  do  all  business 
of  operating  ice  plants,  etc.  The  American  Ice  Securities  Co  owns  70,598  7-10  ($7,059,^70) 
shares  of  the  common  stock  and  143,562  ($11,356,200)  shares  of  the  preferred  stock  of  the 
American  Ice  Co.,  the  outstanding  amount  of  common  stock  of  that  company  being  reduced 
in  Aug.,  1909  from  $23,871,100  (of  which  $23,195,400  owned  by  American  Ice  Securities  Co.), 
to  $7,161,330.  These  stocks  (except  155  shares  of  preferred  stock,  which  were  purchased) 
were  acquired  under  a  plan  and  agreement  entered  into  between  certain  stockholders  of  the 
American  Ice  Co.,  and  Knickerbocker  (now  Columbia)  Trust  Co  ,  Xew  York,  as  depositary, 
dated  Jan.  31,  1905,  for  a  readjustment  ol  the  finances  and  securities  of  the"  American 
Ice  Co. 

Profit  and  Loss  Account,  Year  Ended  December  31,  1915 

(American  la  Securities  Co  t. 

Dividend*  received  accouut  of  preferred  stock  of  American  Ice  Co   1215,343.00 

Miscellaneous  receipts   1.817.58 

I217.1O0.5S 

Taw»   5.000.60 

Expense*   2,530- '>7 

17.531.27 

Profits  before  deducting  interest   $200,029.31 

Interest  on  bonds   178.069.50 

Net  profit  for  the  year   $31,550.81 

Surplus  Account,  Year  Ended  December  31,  1915. 

(Avurican  let  Securtlus  Co.) 

TVilanre.  December  31.  1914   $900,295  88 

Proportion  of  surplus  of  American  Ice  Co.  and  its  subsidiary  companies, 

Ice  S^untl^  Co''*  3 ' '  ''J ' "PP1'0^'0  lo  8tock  wwne<J  b>'  American  ^  ^  ^ 

Profit,  year  ending  December  31.  1915   '  3L559.81 

31.  1915     SI.  142.855.69 
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Earnings  on  Stock,  years  ended  October  31:  19(W,  10.52  p.  c;  11)07,  0.97  p.  c, 
1903,  3.21  p.  c;  1903,  5.77  p.  c;  1910,  2M  p.  c:  1011,  3.13  p.  c  ;  1912,  1.94  p.  c;  1913, 
8.71  p.  c:  1914,  2.15  p.  c;  1915,  2.70  p.  c. 

Comparative  Balance  Sheet,  December  31. 

{American  Ice  Securities  Co.) 

A***,  1915  1914  1913  1912  1911  1910 

American  lee Ca-Prefcrred stock  at  j>ar  . . . .  ..$14. 340.700  $14,340,700  $14,352,700  $1\352.II00  $14,852,600  114.340.700 


l  »t  *«S2  J          4.706JS80  4.700.1*0  4.701.3*)  4.704.3S0  4.704J180  4.702,380 

Slock  purchased.  American  T<  e                               15.500  15.500  

Scrip  share  American  leo  Securities  Co   20  20  30  20  20 

Bond*  io  treasury  ami  scrip  at  par                          27.350  26.920  26.919  26.919  26.919  26,919 

Accrued  diridend  oo  cumuhtire  pref.  stock  of 

American  Ice  Company  to  Dec.  31               *4.121.000  3.9l<i.OOO  7.032.773  7.212.182  0,530.433  5,843.835 

Cash,  noleareceirable and tnterart                         24.491  1.169  ^       334  _     5.820  11.528  20,879 

Totals  $23,235,621  $23,006,489  $26.1 17.126  $26,301,921  $25,625,880  $24,934,734 

Lialrili'ui: 

CapiUl  stock  $19,047,300  $10.046  900  $19,045,100  $19,045,100  $19,045,100  $19,043,100 

Debenture  bonds                                             3.000.000  3,000.000  3.000  000      3,000,000  3.000.000  3,000,000 

Accrued  interest                                                 44,591  4*.7I8\  .«,  /       44,598  44.598  44,598 

Accounts  payable                                                 875  H.575/  *3U"  \           23  44  44 

Surplus                                                      1.142.W6  906.290  4.026.903     4.212.200  3.536.138  2.846.992 

Totals  $23,236,621   $21,006,489  $26,117,126  $26,301,921  S25.C26.880  $24,834,734 

♦Proportion  of  of  surplus  of  American  Ice 'Co.  and  subsidiary  companies  a*  of  Octokxrl.  1915,  applicable  to  stock 
owned,  by  American  Ice  .^cunti"  a  Co 

Capital  Stock.— Authorized,  $20,000,000.  Issued,  $19,047,300.  Shares.  $100.  Listed 
on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  office  of  tho  company.  Registrar  of  stock, 
Columbia  Trust  Company,  New  York,  N.  Y.  Annual  meeting,  fourth  Thursday  in  March 
of  each  year,  at  Camden,  N.  J.  Book*  do  not  close,  but  a  record  of  stockholders  for  voting 
purposes  is  taken  twenty  days  before  annual  meeting. 

Dividends.— Dividends  of  \\£  p.  c.  each  were  paid  in  Jan.,  April  and  July,  1907;  none 
thereafter  to  date. 

Funded  Debt,  S2,972,<)50  gold  debenture,  20-yr.  6s,  due  April  1,  1925,  but  subject  to 
call  at  any  time,  at  option  of  company,  at  par  and  accrued  interest,  to  the  elite  fixed  for  re- 
demption upon  sixty  days'  uotice.  Interest  April  1  and  Oct.  1,  at  Columbia  Trust  Co.,  New 
York.  Coupon,  $100,  $500  and  $1,000,  registrable  as  to  principal.  Registrar,  ( Columbia  Trust 
Co.,  New  York. 

Purpose*  of  lame.  -Authorized  and  issued.  $.{,000,000,  of  which  $27,:i">0  held  in  treasury 
to  be  used  in  redeeming  outstumling  American  Ice  Company  preferred  stock.  These  del»en- 
tures  were  issued  in  cxchatige  for  shares  of  American  Itv  Company,  preferred  -4oek,  on  a 
basis  of  one  saar  •  of  American  Ice  Securities  Co.  and  $16.50  in  these  debentures  for  each 
share  of  stock  of  the  American  Ice  Co. 

Security. — A  direct  obligation  of  the  company  hut  not  .securer!  by  mortgage.  It  is 
provided  among  other  things  that  so  long  as  any  of  these  debentures  are  outstanding  and 
unpaid,  the  American  Ice  Securities  Co.  will  not  pledge,  mortgage,  or  hypothecate,  any  of  the 
securities  of  other  corporations  held  by  the  American  Ice  .Securities  Co.  without  including  in 
such  mortgage  and  subjecting  to  the  lien  thereof,  all  its  debentures  of  this  issue,  nor  without 
securing  said  debentures  pari  passu  with  all  other  debts  and  obligations  that  may  be  secured 
by  such  mortgage 

Arofe. — This  issue  is  the  only  liability  of  the  American  Ice  Securities  <  'o. 
Lusted  on  New  York  Stock  Exchange. 

Income  To  r:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  oj  Safety  :  15.05%. 

Directors.- Wm.  li  Cravath,  Charles  A.  Kittle,  D.  H.  Morris.  Charles  M.  Warner 
New  York,  N.  Y.J  H.  H.  Head,  Baltimore,  Md.;  Levis  L.  Mann,  Walter  Lee,  Frederick- 
A.  Downes,  Philadelphia,  Pa.;  It.  M.  Thompson,  New  York,  N.  Y. 
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Officers. — H.  H.  Head,  Pres..  Baltimore,  Md.;  D.  H.  Morris.  Vice-Pree.,  New  York, 
N.  Y.:  Walter  Lee,  Treas.,  Philadelphia,  Pa.;  H.  C.  Harrison,  Sec.,  New  York,  N.  Y.  Cor- 
porate Office,  Camden.  N.J.    New  York  Office,  1480  Broadway. 

Company  Controlled  by  American  Ice  Securities  Co. 
AMERICAN  ICE  CO.—  Incorporated  March  11,  1K90,  in  New  Jersey,  and  acquired 
the  stocks  of  the  following  companies:  Consolidated  Ice  Co.  of  Maine:  Knickerbocker  Ice 
Co.  (Maine);  Independent  Ice  Co.  (Washington,  D.  C);  Great  Falls  Ice  Co.  (Washington, 
D.  C);  Distilled  Water  Ice  Co.  (Baltimore,  Md  );  Union  Ice  Co.  (New  York  City),  and 
Crystal  Lake  Ice  Co.  (New  York  City).  These  companies  have  since  been  liquidated.  Also 
acquired  the  capital  stock  of  the  Boston  Ice  Co.  (see  Manual  of  Industrials  for  1910,  pape 
1185).  The  company  transacts  both  wholesale  and  retail  business  in  ice  in  the  States  of 
Maine,  New  York  and  New  Jersey,  and  in  the  cities  of  New  York,  Philadelphia,  Baltimore 
Washington,  D.  C,  Boston,  Mass.,  Camden  and  Atlantic  City,  N.J.  In  May,  1907,  the 
charter  was  amended  to  enable  the  company  to  engage  in  the  manufacture  of  brick,  and 
to  deal  in  coal,  wood  and  building  materials.  The  company's  distribution  business  in  New 
York  is  conducted  under  the  name  of  Knickerbocker  Ice  Co.  (N.  J.),  and  its  ice  manu- 
facturing business  in  the  same  State  under  the  name  of  the  Ice  Manufacturing  Co.(N.Y.;, 
which  company  was  incorporated  early  in  1911  in  New  York.  The  license  under  which  the 
American  ice  Co.  as  a  New  Jersey  corporation  has  l>cen  doing  business  in  New  York  State 
has  been  cancelled. 

Control. — Controlled  by  the  American  Ice  Securities  Co.,  through  ownership  of  prac- 
tically the  entire  capital  stock. 


Comparatlfe  Income  Account,  Years  Ended  October  31. 

(American  Ice  Company  mid  Subsidiary  Companies). 
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Sales  of  ice  i 
Operating  expenses  


8.639,984  8.828.881  10.490.01ft 
I  6.707.013    7.034.643  7,462.333 


Net  earnings. 
Other  income... 


Total  act  income. 


RunUU  

Taxes  

Insurance  

Maintenance  and  improvement  of  properties. 
Interest  on  bonds,  etc  


t,nn.tvw 

6.950.719    7,162.726]  6.871.539  6,584.038 


1.687.687,   1346.750)  1.690.311 
18.013'      22.794)  9,144 
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Total  deductions   1.327.233  1.393.617'  1.393354  1.336,455;  1.273.112;  1.219.665  }.Wfi.24o 

Balance  fur  dividends. .   526.1S2  408.806,  1,659.320!  369.245  596.431  479.790  1.045.9W 

Per  cent,  earned  on  stock  of  American  Ice  Sc-  ;  , 

ewitiecCo   2.7f/~  2.15^  8  71^  1.04*5!  3.13%!  232<*<  *-<  $ 

Percent.earaedonprrfprmKAmcr.IceCo.)  3.53^  2.74'a,  11.12%  2.47*1'  4.00%  3.22ci.  1M% 

Per  cent,  earned  on  common  (Amor.  Ice  Co.)...  Nil  Nil  10.67<T  Nil     1  Nil     :  Nil  ™}A 

Preferred  dividends  paid   223.803  186303  1S6303  186303  186.503  186303  « ™ 





302.379  222.363  1,472.817 
4.069.854    3,947.155  3.076.267 


IS2.742:  409.928;  293,287  "g^ 
.24l.935|  3.257.742;  2,959.76*  2.I37.HO 


Surplus  for  year  

Previous  surplus  

Total surplus  I  4,372.233  4.160318   4349,084    3,424,677   3.667.670  3,253.066  2.959.769 

Discount  «n  Ixindsaold   42.000  12.830  

S.jn.lry  chaws  j  1,215    •12,387 

\i<  ±  rv.  f. ,r  iiiMMiints  receivable   45,000    

<;.k»<1  will  writuTi  uff  1    86.834  15.000 


♦4.6S&. 


Dcprwdatinn  of  n-ti locate,  etc. . 
Total  profit  ami  Ins  charges  . 

Profit  All'l  I:,,*  -i,,T\A 

•Cr.-dii. 





99,317 


348.410, 


375.7351 
50  AW 


88.215  99.6(54  601.030;  348.410,  425,735)  maim 
4.2S4.01S    4.0W.S54    3.947.154    3.070.267    3.24  U05  J.257.742  2.1WMW 


*7  ,^?,UI  Stock-— Authorized,  $7,500,000  common,  and  $15,000,000  preferred.  Issued, 
17,161,330  common  and  $14,020,200  preferred-total,  $22,081,530.  Shares,  $100.  Pre- 
ferred Block  i.  entitled  to  6  p.  c.  cumulative  dividends. 
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MAN UFACTU RING  AND  MISCELLANEOUS  COMPANIES.  1437 

Of  the  stock  issued  143,407  shares  of  the  preferred  and  70,59S.7  shares  of  common 
were  exchanged  for  American  Ice  Securities  Co.  stock.  The  latter  company  also  purchased 
155  shares  of  the  preferred  stock  of  the  American  Ice  Co.  To  July  191o  the  American  Ice 
Securities  Co.  owned  143,562  shares  af  the  preferred  Stock  of  the  American  Ice  Co. 

Margin  of  Safety:  Preferred,  17.09%; 

Comparative  General  Balance  Sheet,  October  31. 

(American  Ice  Co.  and  Subsidiary  Companies.) 

AutU:                                          1915  1614  1913         1912           1911          1910  1909 
♦Goodwill  account,  water  rights  and  patent 

rights   $17,018,227  $17,018,227  $17,105,062  $17,102,478  $17,132,478  $16.847.»63  $17,195,686 

General  property  account  ...                     13.462.446  13.2W.312  12.140.120   12  479.642    12.106  038   10.238.185  9.022.227 

Investment* ,  stocks  and  bond*                     273.760  050,705  1,000.287      821.629    1  436.667    3.650.062  2,625.312 

Cash* and  notes  receivable                        1,158,457  428.0S3  1,139.400      405.441       396  458      221.954  473.110 

Bonds  and  macules  receivable                       17.320  24.410  19.924         13.839        65.637         14.384  100.750 

Insurance  pmniunvi                                     8.835  13.766  10.042        10,288          '.-'16         3.753  13.908 

Inventories,  ice.  eual.  etc                             519.167  502.41O  453.316       609.120       530.828       395.203  528.770 

Accounts  receivable,  ice.  coal,  etc                  856.573  979.774  1,009.006       909.826     1.002.770       754,456  862.004 

Kire  insurance  fand                                  296.468  266.639      206.359      242,531  155.028   

Rund  in  hands  of  trustee  "                  71.207  33.750   

Totals  m  $33,682,460  $33,597,245  $33  083.606  $32,684,794  $32,835,421  $32,125,960  $30,821,667 

EUHNNta 

Common  stock  $7,161,330  $7,161,330  $7,161,330  $7,161,330  $7,161,330  $7,161  330  $7  161.330 

Preferred  stock                                      14.920.200  14.920,200  14.920.200  14.920.200  14.920500  14  920.200  14.920.200 

Bills  payable    15,d00  21.000  420.885  279.000  273.751  110  725 

Underlying  bonds                                    450,000"    1.064.920  1.088,440  1.075.960  1.091.480  692.000  603  550 

Collateral  trist  bonds.  American  Ice  Co...    1.507.000  I.620.00Q  1.709.000  1.707.000  1.B02.O0O  1.853.000  1  908.000 

First  and  generni  mortgage  bonds                4.039.000  3.HS.000  3.055.000  3.013.000  3,000  000  3,000.000  2.346.000 

Real  estate  mortgage*                                 365,470  414,050  378.430  472.200  547.290  677.730  261  020 

Vouchers  and  account*  pavable                   516.401  562,825  535.932  525.815  577.877  493  377  461.072 

Accrued  bond  in terest,  etc                           71.366  «.'>  272  60.761  69.606  595al  45.806   

Surplus                                                  4,284.018  4,069.854  3,947.155  3.076567  3,241.935  3,008,766  2.959.760 

Reserves   ,      367.675  285.704  206.359  242.531  155.028   

Totals  $33,682,460  $33^597.245  $33,083,606  $32,684  794  $32,835,421  $32,125,960  $30,821,667 

•1 


Net  Working  Capital.  October  31. 

(American  Ice  Co.  and  Subsidiary  Companies). 
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1914 
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1911 


1910 


1909 


Currrnt  Atxtr. 
Cash 


Motes  receivable. 
Accounts  receivable. 
Inventories  


Total  current 


ZWacf: 

Accounts  payable  

nt  and  bond  interest. 


Totals    

Net  working  capital  


$ 

266.124 
161.959 
979.774 


1.054.637 

103.830 
856,573 
519.167 

2.534.197   2.000.287  Hoi 


$ 

936.103 
203.387 
1 ,000.0 


53J|} 


$ 

264.416 
141.025 

099.826 
600, 


282.858,1 
113.6001 
1.002.771 


A20  330.828; 
587  1.930.057 


1.371.6 


516  401 

71.366 


587.767 
1.946.430 


562.825 
65.27* 
15.000 

643.096 
1.357.191 


5X5,932 
60.761 

21.000 

 I .. 


525.815 
60.606 


577.877 
59.281 


617,693 
1. 984. 1 19 


1.016.306 
998.081 


270.000 

916.158" 
1.013.899 


403.377  481.072 

45.806   

273.751   


812.934 
558.679 


461.072 
1.402.813 


Transfer  Agent,  etc.— Transfer  agent,  at  company's  office.  Registrar  of  stock,  Colum- 
bia Trust  Company,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  January,  at 
15  Exchange  Place,  Jersey  City,  N.  J.  Books  do  not  close  in  advance,  but  a  record  of  stock- 
holders is  taken  twenty  days  prior  to  annual  meeting,  as  required  by  the  laws  of  New  Jersey. 

Dividends. — Dividends  of  4  p.  c.  per  annum  have  been  paid  on  the  common  stock  from 
Nov.,  1899,  to  Feb.,  1902,  incl.,  none  thereafter  to  Oct.  31,  191").  The  following  dividends 
have  been  paid  on  the  preferred  stock:  6  p.  c.  per  annum  from  Oct.  1899,  to  April  1902, 
inclusive;  9  p.  c.  on  Dec.  15, 1900,  on  account  of  accumulated  dividends;  l*/2  p.  c.  in  1909;  l}4 
p.  c.  in  each  of  the  years  1910  to  1913,  inclusive;  March  31,  1911,  3i  p.  c;  Sept.  30,  1914,  M 
p.  c;  March  31,  1915,  U  of  1  p.  c;  Sept,  30,  1915,  H  of  1  p.  c.  March  31,  191: v.  1  %  of  1  p.  c. 

Dividends  on  preferred  stock  are  declared  on  fourth  Tuesday  in  March  and  Septemb  er 
and  payable  March  31  and  September  30;  books  close  five  days  in  advance  of  dividend  pay- 
ments and  re-open  day  after.  On  October  31,  1915,  accrued  dividends  unpaid  on  the  cumu- 
lative preferred  stock  amounted  to  $9,3  12,425.50  (62^  p.  c.)  of  which  90.2  p.  c.  applies  to 
the  stock  owned  by  the  American  Ice  Securities  Co. 
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Funded  Debt. 

$260,000  Boston  Ice  Co.  $500  gold  5s,  dated  1893;  due  May  1,  1918;  interest  May 

and  November  1,  at  company's  office,  110  State  Street,  Boston,  Mam.    Trustee*:    R.  G. 

Hopkins  .ind  F.  J.  Harriett.    Authorized,  $480,000. 

Income  Tax:  Interest  payable  after  deduction  of  1  nited  States  normal  Income  Tax 
$100,000  Drivers'  Union  Ice  Co.  of  Boston  gold  5s,  dated  1893;  due  May  1,  1913 

All  owned  by  American  Ice  Co.  and  deposited. 

$50,000  Consumers'  Ice  Co.  bonds,  due  May  1, 1911;  interest  May  and  November  1, 
at  office  of  the  American  Ice  Co.,  which  company  owns  entire  issue,  same  being  deposited. 

$55,000  Consumers'  Ice  Co.  (Atlantic  City)  30-year  1st  mortgage  gold  5s,  dated 
November  30,  1901,  due  January  1,  1932;  uit>  r'st,  January  1  and  July  1,  at  Atlantic  City 
Safe  Deposit,  and  Trust  Co.,  Atlantic  City,  N.  J.    S'i'jcri  to  redemption  at  105  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

$69,400  Hygienic  Ice  Co.  (Washington,  D.  C.)  bonds,  interest  quarterly,  Jan.  1, 
etc.,  at  Washington  Loan  and  Trust  Co.,  Washington,  D.  C.  These  bonds  were  due  March 
1,  1910,  but  were  extended  for  ten  years  upon  the  payment  by  the  American  Ice  Co.  of  10 
p.  c.  of  principal  on  March  1,  1910,  and  10  p.  c.  annually,  the  interest  being  fixed  at  6  p.  c. 
per  annum. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 
$175,000  New  York  Hygienic  Ice  Co.  bonds,  dated  April  1 ,  1902;  all  owned  by  Ameri- 
can Ice  Co.  and  deposited. 

$200,000  Rldgewood  Ice  Co.  bonds,  due  Jan.  1,  1922;  all  owned  by  American  Ice  Co 

and  deposited. 

$1,507,000  (authorized,  $5,000,000)  collateral  trust  30-year  gold  5sf  due  April  1, 

1922.  Coupon  bonds,  $1,000;  interest.  April  I  and  Octol>er  1,  at  trustee's  office,  Central  Trust 
Co..  New  York,  N.  V.  Authorize!,  $5,000,000.  Of  this  issue,  $1,507,000  are  in  hands  of 
public,  $1  ,S1.">.000  are  reserved  to  retire  underlying  bonds  and  real  estate  mortgages. 
$1,441,000  have  been  purchased  and  cancelled  through  the  sinking  fund,  $179,000  retired  by 
sale  of  property,  and  $2s,0iK)  are  in  the  treasury  of  the  company. 

Sinking  Fund:  Mortgage  provides  for  an  annual  sinking  fund  of  a  sum  equal  to  5% 
of  all  outstanding  bonds  to  be  applied  to  the  purchase  or  redemption  of  these  bond*  at  no? 
exceeding  105  and  interest  in  lots  of  not  less  than  $5,000. 

.Secure  /  by  deposit  of  stocks  and  bonds  of  certain  controlled  companies. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$18,000  Germantown  Ice  Manufacturing  Co.  of  Philadelphia  5s,  due  April  15, 1922; 
interest,  April  and  October  15.   Trustee,  Germantown  Trust  Co.  Tax  free. 

$14,000  Inter  borough  Ice  Co.  of  New  York  5s,  due  January  I,  1926;  interest, 
January  and  July  1;  outstanding,  Nov.  1,  l'»14.  $14,000.    Tax  free. 

$25,000  John  Hancock  Ire  Co.  of  Philadelphia  5s,  due  October  1,  1919;  interest, 
April  and  October  1.    Trustee,  Land  Title  and  Trust  Co.,  Philadelphia,  Pa.    Tax  free. 

$3,706,000  American  Ice  Co.  real  estate  first  and  general  sinking  fund  30-year 
gold  6s,  due  August  1,  1942;  inters!,  Feb.  and  Aug.  1,  at  office  of  trustee,  Pennsylvania  Co. 
for  Insurances  on  Live-*  and  G  muting  Annuities,  Philadelphia,  Pa.,  and  Drown  Brothers*  Co. 
New  York.  N.  Y.  r.-.<(/>,>,  !,  m  ls,  $1,00);  r-gis'-rable  as  to  principal  only.  CnUale  for 
sinking  fund  ;it  K»2  1  ,  on  4  weeks'  published  notice.  Re  'ccmahlc,  wholly  or  in  part,  on  any 
interest  «lny .  at  102'.;  on  sixty  days'  published  notice,  bonds  to  be  determined  by  lot. 

s;„i;.n;  /•■„■„  /  „f  j_  p  ,.  p,,r  ;.,„„„„  or,  the  amount  of  Loads  outstanding  commence  I 
1  1  1  ;-  <-o:im-...^  \  ;lt  v,  .,,..  ,]ur v, „  -m  p  c  pt.r  anIlUm  is  paynbl  • 
111,1,1  m.uunty  of  tf1(.  |,o,,.is  The  funds  so  ereated  must  be  applied  to  the  purchase  or  re- 
demption of  these  bonds  ut  not  excelling  10UJ i  and  interest.  Bonds  so  retired  to  be  can- 
ceiled. 
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Prmnsinu*  nf  Issue.—- Authorized,  $<\500,000;  outstanding,  $4,030,000;  retired  hy 
sinking  fund,  $198,000;  and  in  treasury  of  company,  $21,000.  The  unissued  ($2,242,000) 
bonds  are  reserved  for  the  acquisition  of  new  property,  for  permanent  improvements  at  75 
p.  c.  of  cost,  or  for  the  payment  of  existing  prior  obligations.  Of  the  issued  bonds,  $3,013,000 
were  used  to  retire  a  like  amount  of  first  and  general  mortgage  bonds,  due  Feb.  1,  1914, 
called  for  payment  August  I,  1912  at  100  and  interest.  Bonds  can  be  issued  for  the  benefit 
of  subsidiary  companies  provided  that  99  p.  c.  of  the  stock  of  the  subsidiary  companies  is 
owned  by  the  American  Ice  Co. 

Security. — Secured  by  a  first  mortgage  executed  jointly  by  the  American  Ice  Company, 
Knickerbocker  I^e  Co.,  Ice  Manufacturing  Co.  of  New  York,  and  the  Knickerbocker  lee 
Co.  of  Philadelphia,  upon  all  their  properties,  rights,  franchises,  etc.,  now  owned  or  here- 
after acquired,  subject  to  the  $815,470  prior  liens  Bonds  are  also  further  secured  by  de- 
posit of  the  following  securities:  40,000  shares  capital  stock  of  the  Knickerbocker  Ice  Co. 
of  Philadelphia,  1,000  shares  capital  stock  of  the  Sumwalt  Ice  &  Coal  Co.,  1,000  shares 
capital  stock  of  the  Interborough  Ice  Co.,  55  shares  capital  stock  of  the  Boston  Ice  Co., 
10,000  shares  capital  stock  of  the  Knickerbocker  Ice  Co.  of  N  J.,  5,000  shares  capital  stock 
of  the  Ice  Manufacturing  Co..  $126,700  American  Ice  Securities  Co.  deb.  6s  of  1925,  $2,- 
500,000  Knickerbocker  Ice  Co.  of  N.  J.  deb.  6s  of  1931,  and  £50  ),0  0  I<  e  Manufacturing  Co 
deb.  6s  of  1931.  These  bonds  constitute  a  first  lien  on  real  estate  val  lei  at  $(3,527,693.  and 
a  second  lien  upon  real  oitite  valuol  at  an  equity  of  $2,084,375,  an  !  a  lien  on  personal 
property  and  leaseholds  valued  at  $1,439,807. 

Public  Offering.  -Initial  public  offering  ($3,000,000),  in  July,  1912,  by  Henry  &  West 
and  Brown  Brothers  &  Co.,  Philadelphia,  Pa.,  at  100  and  interest;  also  (S600.000)  offered 
in  August,  1915,  by  same  bankers  :it  97  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Tax  r.rrmpL— State  of  Pennsylvania  tax  refunded. 

Margin  of  Safety:  30.78c;. 

Note.— In  addition  to  the  bonds  shown  above,  there  are  outstanding, $50,009  Indepen- 
dent Ice  Co.  (Boston.  Mass.)  5s.  due  1922;  interest  May  and  Nov.,  at  office  of  American 
Loan  and  Trust  Co.,  Boston,  Mass.  These  bonds  are  not  included  in  the  funded  indebted- 
ness of  the  American  Ice  Co.,  nor  are  they  shown  in  the  balance  sheet. 

Directors.— W.  M.  Oler,  T.  Pettigrew,  H.  C.  Harrison,  W.  A.  Tucker,  New  York, 
N.  Y.;  R.  P.  Hoooper,  E.  P.  Passmore,  Jos.  Wayne,  Jr.,  W.  West,  Jay  Cooke,  Phila,  Pa. 

Officers.— Wesley  M.  Oler,  Chair,  of  Board,.  Pres.  and  Gen.  Mgr.;  Walter  Lee, 
Vice-Pros.;  Thos.  Pettigrew,  Vice-Pros,  and  Treas.;  H.  C.  Harrison,  Sec.  and  And.,  New- 
York,  N.  Y.    Corporate  Office.  15  Exchange  Place,  Jersey  City,  N  J. 


AMERICAN  INTERNATIONAL  CORPORATION.— Incorporated  Nov.  22,  191.5, 
in  New  York,  under  a  charter  broad  enough  to  authorize  it  to  engage  in  any  kind  of  business 
(except  banking  i,  subject  to  the  restrictions  provided  by  the  laws  of  the  states  and  countries 
in  which  it  may  operate.  The  formation  of  the  corporation  has  for  its  main  object  to  create 
facilities  for  the  successful  promotion  of  American  commerce  in  foreign  countries.  It  will 
be  its  endeavor  to  advance  the  interests  of  American  oversea  trade;  to  develop  new  enter- 
prises abroad;  to  finance  existing  enterprises  and  to  take  over  if  offered,  investments  hereto- 
fore made  by  people  in  European  countries. 

Capital  Stock.— Authorized,  $49,000,000  common  and  SI. 000,000  preferred  ("Man- 
agers' Shares").  Outstanding,  $19,000,000  common  and  $550,000  preferred.  Shares,  $100. 
Of  the  st4jck,  $25,000,000  common  was  set  aside  to  be  offered  to  stockholders  of  the  National 
City  Bank,  New  York,  to  an  amount  equal  to  their  holdings  of  that  institution's  stock  as 
of  Dec.  1,  1915,  subscription  to  be  made  10  p.  e.  forthwith,  10  p.  c.  Jan.  15,  1916,  and  the 
remaining  SO  p.  c.  at  the  discretion  of  directors.  Preferred  stock  is  entitled  to  receive  out  of 
surplus  profits,  dividends  at  the  same  rate  as  that  paid  on  common  until  7  p.  c.  shall  have  been 
paid  or  declared  on  both  classes  in  any  one  year;  thereafter  preferred  stock  shall  be  entitled 
to  receive  one-fifth  of  any  further  distribution  of  surplus  during  that  year  and  common 
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the  remaining  four-fifths.  Upon  liquidation  of  the  corporation  and  distribution  of  its  assets, 
preferred  shall  be  entitled  to  receive  an  amount  equal  to  the  par  value  thereof,  before  any 
distribution  is  made  on  the  commou  stock,  then  common  shall  be  entitled  to  receive  an 
amount  equal  to  the  par  value  thereof;  after  wluch  preferred  stock  sliall  be  entitled  to  receive 
one-fifth  of  the  assets  then  remaining,  and  the  common  the  remaining  four-fifths.  Transfer 
agent,  National  City  Bank,  New  York.  Registrar,  Farmers'  I,oan  &  Trust  Co.,  New  York. 
Annual  meeting,  first  Wednesday  in  Dccemlxsr.   lasted  on  New  York  Curb. 

Subscription*  Cnllcri.  —On  May  10,  1910,  directors  of  company  called  for  payment 
of  $30  on  each  share  of  common  and  preferred  stock,  payable  in  three  instalments  of  $10 
per  shnre  each  on  June  0,  July  10  and  Aug.  10,  1910,  or  in  full  on  June  9,  1916.  Stockholders 
thus  anticipating  payment  of  the  second  and  third  instalments  of  the  call  were  made  an 
allowance  equivalent  to  interest  at  4  p.  c.  per  annum  thereon,  from  June  9  to  July  10  and 
Aug.  10,  1910,  respectively,  making  a  total  net  amount  of  $'29.90  if  all  paid  June  9,  MM0, 

Directors.— J.  Ogden  Armour,  C.  A.  Coffin,  \V.  K.  Corey,  Robert  Dollar,  J.  P.  Orace, 
R.  F.  Herrick,  Otto  H.  Kahn,  R.  S.  Lovett,  Ambrose  Monell,  H.  S.  Pritchett,  Percy  A. 
Rockefeller,  John  D.  Ryan,  \V.  L.  Saunders,  J.  A.  Sfillman,  C.  A.  Stone,  Guy  E.  Tripp, 
T.  X.  Vail,  F.  A.  Vanderlip,  K.  S.  Wel>ster,  A.  If.  Wiggin,  Beekman  Winthrop,  William 
Woodward. 

Officers. — F.  A.  Vanderlip,  Chairman  of  Board;  C.  A.  Stone,  Pres.;  Willnrd  Straight, 
G.  J.  Baldwin,  Robt.  F.  Herrick,  Philip  W.  Henry  and  Wm.  S.  Ivies,  Yice-Pres.;  R.  P.  Tinsley, 
Sec.  and  Treaa.;  Ames  Higgins,  Asst.  Sec.;  Percy  Mayes,  Asst.  Treas.,  New  York,  X.  Y. 
funeral  Office.  120  Broadway,  New  York,  X.  Y. 

AMERICAN  KRUPP  SYSTEM-DIESEL  ENGINE  CO.-lncorp.  1914  in  Delaware 
and  succeeded  to  the  business  of  the  Xew  York  Engine  Co.  (sec  Manual  of  Industrials  for 
1915,  page  2-U2K  Manufacturers  of  suction  gas  engines,  steam  engines  and  boilers  Sole 
license  to  sell  and  manufacture  Diesel  engines  in  the  I'nited  States  under  patents  of  Fried 
Krupp  A.  G.  Kiel.  Germany.  Plant  at  NVat'Ttown,  X  Y.  is  being  operated  by  the  Now 
York  Air  Brake  Co.  under  a  royalty  agreement . 

Capital  Stock.  Authorized,  $0,500,000  common  and  $.i,500,(MK»  7  p.  c.  cumulative 
preferred.  Outstanding,  $4,000,000  common  and  $1,000,000  prefcrerd.  Shares,  $10;). 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  Stock  tr.in  derred  at  com- 
pany's office.    Annual  meeting,  July  1     No  dividends  paid. 

Funded  Debt  Outstanding.  -$100,000  Wat«>rt..iwn  Steam  Engine  Co.  1st  imrigagc 
Gs,  due  Sept.  I,  1917.  hitnis!  payable  March  and  S'pt.  Trust,,  ,  Jefferson  County  National 
Bank,  Watertown.  X.  Y. 

Income  Tns:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. —Charles  A.  Starbuck,  Scott  R.  Hayes,  Croton-on-Hudson,  N.  Y.;  Albert  T. 
Otto,  Wm.  X.  Shaw,  John  C.  Thompson,  Louis  Hays  Dos  Bassos,  New  York,  N.  Y. 

Officers.  -William  N  Shaw,  Pres.;  Joint  C.  Thompson,  Yiee-l'rcs.;  Louis  Hays  IMs 
Pa.ssos,  Sec.  and  Treas  ,  New  York,  X.  Y.    <  Jeneral  Office,  1<>5  Broadway,  New  York,  N.  Y 

AMERICAN  LACE  MANUFACTURING  CO.— Incorporated  in  1907  to  manufac- 
ture fancy  laces,  allovers  in  cotton,  linen,  silk,  etc.,  and  to  dye,  bleach  and  finish  goods 
Plant  at  Elyria,  O.,  is  equipped  with  20  lever  machines  and  2  boilers;  electric  power  is  used 
Xumher  of  employees,  about  350. 
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Capital  Stock. -Authorized  and  outstanding,  $500,000.  Shares.  §101).  Registrar  and 
transfer  agent,  The  Superior  Savings  &  Trust  Co.,  Cleveland,  ().  Annual  meeting  fourth 
Wednesday  in  July,  at  Myria,  O.    Listed  on  Cleveland  Stock  Exchange. 

Dlvidcnds.-Diyidends  are  declared  December  and  June  and  are  paid  January  and  Julv 
at  Wyria,  O.;  hooks  close  ten  days  in  advance.   Dividends  paid:  1909.  12  p.  c;  1910,  5  p  c'- 
9  1 ,1912  and  1913  none:  1914,  8  p.  c.  and  10  p.  c.   Stock  dividends:  1915,  8  p.  c;  lOlfl,  to 
July  1,  It)  p.  c. 

n  r^^Tt  L'  Gfford'  E-  F<  AUen'  C-  K-  Sun8hine'  IIe™an  Friedman, 
H.  C.  Weil,  Victor  Sincere,  T.  T.  Robinson,  L.  B.  Fauver,  A.  B.  Taylor. 

Offlcers.-E.  F.  Allen,  Pres.;  H.  C.  Weil,  Yice-Pres.  and  (Jen.  M*r.;  A.  B.  Tavlor  Sec 
andTreas.    Office,  Elyria,  Ohio.  '     '  °' 

AMERICAN  LINEN  CO.-Incorporated  in  1852,  in  Massachusetts.  Manufactures 
print  cloth.    Operates  two  nulls  at  Fall  River,  Mass.    Spindles,  94,528-  looms  «>fiOO 
Annual  output,  37,000,000  yards  of  cloth.  ' 

Comparative  General  Balance  Sheet,  September  30. 

fl915                *1914  1913  igio 

<  ;'n«trm  >,,,,,                                                             11,151,978         Jl.131,078  $1,151,978  81  151  iw; 

Stock  ,nnr„c,™.  etc                                                  310.741            232.893  2.50  092  «9^ 

C.MhanJd..|,i»rW.,vablc...                                    237.803  ,        209,448  2*>,404 

TotaU   tl.700.S82       Tl,»»4.3l9         $uTs2^34  luTl^TO 

Liabilities: 

Capital  stock    $S00,000  I800.0O0  SS00.OU0  SHOO  Ono 

BilU ipayabl..   OI0.300  002,800  077  800-  740 '^  0 

Deprccmtion   80.177  :>3.242  28  024  ^ 

Sufp,U9 '32.490  120,044  109>00  ,70,508 

^mber  26 T.7W.M2        f IjftM.SIO       T.082,:,3,  iTJiTrTo 
t  October  2. 

Capital  Stock.— Authorized  and  outstanding,  $800,000.  Shares,  $100.  No  bonds. 
Stock  transferred  at  company's  office.  Recent  dividends  have  been  as  follows:  1900  6^ 
p.c.;  1901,  5  p.  c;  1902,  8  p.  c.;  1903,  7H  p.  c;  1904, 5M  P-  c;  1905,  3  p.c;  1906,  6  'p.c; 
1907,  11  p.  c,  including  5  p.  c.  extra;  1908,  6  p.  c;  1909,  6  p.  c;  1910,  6  p.  c;  J 911, 2%  p.  c  • 
1°12,  1  p.  c;  1913,  3  p.  c;  1914.  none;  1915,  1  p.  c.  Stock  is  non-taxable  in  Massachusetts! 
New  York,  Connecticut,  New  Hampshire,  Vermont  and  Rhode  Island.  Market  for  stock 
is  in  Fall  River,  Mass.   Annual  meeting,  first  Wednesday  in  Xovrmlwr,  at  Fall  River,  Mass, 

Directors.— John  S.  Brayton,  Richard  P.  Borden,  Oliver  S.  Hawes,  Jefferson  Borden 
James  E.  Osborn.  J.  Edward  Newton. 

Officers.-- Oliver  S.  Hawes,  Pres.;  James  E.  Osborn,  Clerk  and  Tre:is..  Fall  River 
Mast*.    Office,  Fall  River.  Mass. 

AMERICAN  LITHOGRAPHIC  CO.  -Incorporated  December,  1895,  in  New  York. 
Company  has  offices  in  Boston,  Chicago,  Detroit.  Cleveland  and  Tampa,  and  plants  at  New 
i  ork  and  Buffalo. 

Capital  Stock.— Authorised,  $4,000,000  common;  $2,500,000  7  p.  c.  cumulative 
preferred— total,  $0,500,000.  Outstanding,  $2,041,400  common;  $2,284,000  preferred — 
total,  $4,925,400.  Shares,  $100.  Stock  transferred  at  company's  office.  Registrar  of 
stock,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  mating  in  February.  Dividends 
on  preferred  paid  quarterly,  January,  etc.    No  dividends  paid  on  common* 

Preferred  stock  has  preference  for  assets.  Was  0  p.  c  cumulative  but  on  Dec.  11,  1912 
rwrattfied10  ^  h°M*T*  r'ght'  °"  l,ayment*  of  $14  Per  shftre-  to  »»ve  »toek  made  7  p.  c. 

I  ♦J^?**?  °ebt* ""  Uu1-stuu,linK  «'oly  I,  101«»:  $057,4<X>  first  mortgage  5  p.  c.  bonds, 
uatect  March  31,  1890,  due  January  1,  19-21,  U,u-r,-xt,  January  and  July  1,  at  office  of  the 
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company,  52  East  19th  Street,  New  York,  N.  Y.  Coupon  bonds,  S100,  8500,  and  81,000. 
registrable  as  to  principal.  Redeemable  at  Any  time  at  par  on  thirty  days'  notice.  Secured 
by  first  mortgage  on  the  entire  property.    Authorized,  $1,000,000. 

Income  Tax:    Interest  payable  after  deduction  of  Tufted  States  normal  Income  Tax. 

Directors.— Thomas  H.  Beck,  Gustavus  H.  Buek,  Roliert  M.  Donaldson,  Charles 
Eddy,  Ixmis  Ettlinger,  William  L.  Hopkins,  Jose])h  P.  Knapp,  Joseph  F.  Knapp,  \Ym.  A. 
McFadden,  Win.  M.  Sanford,  Maurice  Saunders,  Charles  A.  Spcakman,  Alexander  T.  Sweet, 
W.  P.  Ten  Eyck.  Irwin  Untermyer,  Wm.  A.  Warner,  Giles  Whiting,  W.  T.  Harris. 

Officers.— J.  P.  Knapp,  Pres.;  It.  M.  Donaldson.  G.  H.  Buek,  Walter  P.  Ten  Eyck 
and  Thos.  H.  Beck,  Vice-Pres's;  L.  Ettlinger,  Treas.;  C.  Eddy,  Sec.  and  Asst.  Treas.;  J.  8. 
Campbell,  Asst.  Sec.  and  Asst.  Treas.;  Walter  P.  Ten  Eyck,  Asst.  Sec,  New  York,  N.  V. 
Office.  52  East  19th  St  .,  New  York,  N.  Y. 

.AMERICAN  MANGANESE  STEEL  CO.-Incorporated  May  27,  1910,  in  Maine,  and 
manufactures  and  sells  manganese,  steel  castings.  Plants  at  Chicago  Heights,  III.,  and  New 
Castle,  Del.    Annual  capacity,  approximately  25,000  ton*. 

Capital  Stock. —Authorized,  $1,500,000  common  and  $2,000,003  non-curautative 
preferred.  Outstanding,  $1,500,000  common  and  $1,^30,000  preferred.  Shares,  8100. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  No  funded  debt.  Annual 
meeting,  first  Tuesday  iu  Feb. 

Directors.— O.  H.  Cutler,  Suffern,  N.  Y.;  J.  D.  Gallagher,  Cilen  Ridge,  N.  J.;  S.  T. 
McCall,  Evanston,  111.;  R.  Ortmann  Chicago.  111.;  W.  D.  Sargent,  W.  G.  Pearce,  New  York, 
N.  Y.;  J.  B.  Terbell,  Chicago,  111. 

Officers.— R.  Ortmann,  Pres.,  Chicago,  111  ;  W.  G.  Nichols,  Vice-Pros.,  Chicago  Heights, 
111.;  J.  B.  Terbell,  Vice-Pres.;  W.  S.  McKce,  Viec-Pres.;  S.  T.  McCall,  Sec.  and  Treas.;  N.  C. 
Peebles,  Pur.  Agt.,  Chicago,  111.    Office,  Chicago.  III.. 

AMERICAN  METAL  CO.,  LTD.  (THE). — Incorporated  in  1887,  in  New  York,  as 
exporters,  importers  and  dealers  in  metal.  Close  corporation.  Controls  the  Ohio  and  Colo- 
rado Smelting  and  Refining  Co.;  Bartlesville  Zinc  Co.,  of  Bartlesville,  Okla.;  Metallurgical 
Co.,  of  America,  of  New  York;  American  Zinc  and  Chemical  Co.;  Compania  Mincra  dc 
Petioles  of  Mapime,  Mcx..  the  Compania  de  Minerales  y  Metales  of  Mexico,  and  Lanyon 
Starr  Smelting  Company  of  Mexico. 

Capital  Stock,  authorized  and  issued,  $3,500,000.    Shares,  $100. 

Directors.  ~H.  Hochschild,  Pres.;  C.  M.  L>cb,  1st  Vice-Pres.;  Julius  Goldman,  *ec.; 
Theodore  Sternfeld.  Treas.    Office,  fil  Broadway.  N.  Y. 

Companies  Controlled  by  The  American  Metal  Co.,  Ltd. 
AMERICAN  ZINC  AND  CHEMICAL  CO.— Incorporated  in  May.  1913.  Produces 
spelter  from  zinc  ores  and  manufactures  sulphuric,  nitric  and  muriatic  acid  at  Langeloth,  Fa. 
A  coal  mine  also  belongs  to  this  company. 

Control.— Controlled  by  The  American  Metal  Co.,  Ltd. 

Directors.— C.  M.  Loeb,  Otto  Sussman,  Julius  Goldman,  Sol  Roos,  B.  Hochschild. 
Officers.— C.  M.  Loeb,  Pres.;  Otto  Sussman,  Treas.,  Julius  Goldman,  Sec.  Office, 
(51  Broadway,  N.  Y. 

BARTLESVILLE  ZINC  CO.-Incorporated  March  22,  1907,  in  New  York.  Produces 
»pflter  from  zinc  ores.    Annual  production  about  100,000  tons. 

Control.— Comi-olled  by  The  American  Metal  Co..  Ltd..  through  stock  ownership. 

Capital  Stock.- -Authorized  and  outstanding,  $500,000.  Shares,  $100.  Controlling 
inter**  in  stoe.k>M  l,y  American  Metal  Co.,  Ltd. 

€\m?lTeel?T*' ~(    M  T,l,H>  Stcrnfield,  S.  Roos,  Julius  Goldman,  Otto  Sussman. 

SwT^i  <       Un'h  lVs  :  N,  vv  Vork.  N.  Y.;  S.  l(o„,  Vice-Pres.,  St.  Louis,  Mo.;  Theo. 
Urnfu,,|.  Sec  an(l  Treas.,  New  York,  N  Y.    Off.ce,  <>l  Broadway,  New  York.  N.  Y. 
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LANYON  STARR  SMELTING  CO.— Incorp.  in  Maine.  Engaged  in  the  business 
of  Btnelting  zinc  ore  for  the  production  of  spelter.  Plant  at  Bartlesville,  Okla.,  has  an 
annual  capacity  of  35,000  tons  zinc  ores.    Annual  production,  15,000  tons  spelter. 

v  Control.— Controlled  by  the  American  Metal  Co.,  Ltd. 

Dissolution. — On  August  9,  1910,  the  company  was  in  process  of  dissolution. 

Capital  Stock.  -  Authorized  and  outstanding.  $500,000  common  and  $250,000  6  p.  c. 
cumulative  preferred.    Shams,  $100. 

Directors. — K.  V.  Lanyon,  Pittsburg,  Kan.;  R.  E.  Uombauer,  Sol  Roos,  Win.  Simon, 
St.  Louis,  Mo.;  M.  Schott,  Denver,  Colo.  Officers:  Sol  Roos,  Pres.,  St.  Louis,  Mo.;  M. 
Schott,  Yico-Pres.,  Denver,  Colo.;  Wm.  Simon,  Treas.;  W.  H.  McMillan,  Sec,  St.  I>ouis,  Mo. 
Office,  St.  Louis.  Mo. 

METALLURGICAL  CO.  OF  AMERICA. — Incoqx>rated  May  19, 1904,  in  New  Jersey, 
to  exploit  mining  and  smelting  enterprise. 

Control.  -  Controlled  by  The  Americn  Metal  Co.,  Ltd. 

Capital  Stock.— Authorized  and  outstanding,  $100,000  (reduced  from  $1,500,000 
during  1914).  Shares,  $100.  Annual  meeting,  second  Tuesday  in  April,  at  Jersey  City, 
N.  J. 

Directors. — Richard  Merton,  B.  Hochschild,  Theodore  Sternfeld,  Otto  Sussman,  Ed. 
Randolph,  C.  M.  Loeb. 

Officers.— C.  M.  Loeb,  Pres.,  Otto  Sussman,  Treas.;  Julius  Goldman,  Sec.  Office, 
01  Broadway,  New  York,  N.  Y. 

OHIO  AND  COLORADO  SMELTING  AND  REFINING  CO.— Incorporated  Sept. 
1901,  in  Colorado.  Operates  a  smelter  at  Salida,  Colo.,  with  daily  capacity  of  1,000  tons 
equipped  with  steam  and  electric  power;  does  a  general  custom  smelting  business  in  gold 
silver,  copper  and  lead  ores. 

Control. — Controlled  by  American  Metal  Co.,  Ltd.,  through  stock  ownership. 

Capital  Stock. — Authorized  and  outstanding,  $3,000,000,  Shares,  $50.  The  American 
Metal  Co.,  Ltd.,  owns  a  controlling  interest  in  the  stock.    Annual  meeting  in  October. 

Officers.— J.  C.  Kortz,  Pres.;  B.  Hochschild,  Vicc-Pres.;  Max  Schott,  Sec.  and  Gen. 
Mgr.;  C.  M.  Loeb,  Treas.;  E.  H.  Laws,  Gen.  Supt.  General  Office,  Denver,  Colo.  New 
York  Office,  01  Broadway. 


.  AMERICAN  MULTIGRAPH  CO.— Incorporated  in  Ohio,  for  the  purpose  of  manu- 
facturing multigraph,  office  printing  presses,  paper  folding  machines,  envelope  scaling 
machines,  etc.  and  a  general  machine  shop  business.    Plant  at  Cleveland,  Ohio. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  7  p.  c.  cumulative 

non-participating  preferred.  Outstanding:  Common,  $1,000,000:  preferred,  $749,200— 
total,  $1,749,200.  Slmres:  Common,  $20:  preferred,  $100.  No  bonds.  Preferred  stock 
h:us  preference  both  as  to  assets  and  dividends  in  ease  of  liquidation. 

The  issue  of  preferred  .stock  was  authorized  Nov.  25,  1912,  to  replace  an  issue  which  was 
entitled  to  participate  with  the  common  in  all  dividends  up  to  11  p.  c.  per  annum.  Holders 
of  old  preferred  stock  were  offered  either  an  exchange  on  basis  of  1 1  shares  of  new  preferred 
for  10  of  old,  or  an  even  exchange  plus  $10  per  share  in  cash.  The  non-participating  preferred 
stock  is  subject  to  call  ut  110  within  five  years,  or  on  a  graded  scale  of  $1  less  per  year  there- 
after until  1927.  After  five  years  company  will  set  aside  annually  1 1  p.  c.  on  the  outstanding 
issue,  7  p.  c.  for  dividends  and  4  p.  c.  to  redeem  and  cancel  the  preferred  stock. 

Dividends.  -Dividends  on  preferred  payable,  quarterly.  January,  etc.;  190K  up  to 
July,  1910,  7  p.  c.  per  annum  was  paid. 
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Dividend  payments  on  common  stock  arc  a.s  follows:  Oct.,  100S  ^initial),  \o  of  1  |).  c. ; 
none  thereafter  to  July  lo,  1912,  when  1  p.  c.  wan  paid;  1913,  March  1,  1  p.  c,  June  1, 
1  p.  c,  Sept.  1,  1  p.  c.  and  i 4  of  1  p.  c.  extra,  Dec.  I,  1  p.  c.  and  %  of  I  p.  c.  extra.  1914, 
March  1,1  p.  c.  and  of  1  p.c.  extra,  June  1,  I  p.c.  and  of  1  p.c.  extra;  Sept.  1, 1914, 
I  p.c.  and  '  2  of  1  p.c.  extra;  Dec.  I,  1914,  1  L>  of  1  p.  c;  Mareh,  Juno  and  Sept..  1915,  1  p.  c. 
each;  Dec.  191"),  2  p.  c:  March  191(5.  l  »  t  p.  c;  June  lillO,  I1;,  p.  e. 

Transfer  Agent  and  Registrar,  Citizens  Savings  and  Trust  Co..  Cleveland,  ().. 
Annual  meeting,  third  Tuesday  in  August  at  Cleveland,  O.;  books  close  15  days  before  and 
re-open  day  after. 

Directors.— C.  K.  Arter,  A.S.Chisholm,  R.  J.Rulkley,  E.  II.  Parkhurst,  A.  B.  McKairy 
F.  W.  Steelier,  J.  II.  Wade,  Jr.,  S.  T.  Nash,  H.  C.  Osborn.  Officers:  II.  C.  Osborn,  Pres.; 
F.  W.  Stecher,  Vicc-Pres.;  W.  C.  Dunlap,  Treat?.;  R.  G.  A.  Phillips,  Sec.  Office,  Cleveland, 
Ohio. 

AMERICAN  OAK  LEATHER  CO.  (THE). — Incorporated  May  20,  1881,  in  Ohio, 
and  operates  a  large  plant  at  Cincinnati,  O.  Controls  the  Oak  Extract  Co.,  of  Newport, 
Pa.,  and  the  Ohio  Falls  Oak  Leather  Co.,  of  Louisville,  Ky.  On  Jan.  1,  1907,  acquired 
the  plant  of  the  American  Oak  Tanning  Co.,  at  New  Decatur,  Ala.  Owns  also  Harriman 
Extract  Works,  of  Harriman,  Teun. 

Comparative  General  Ralanee  Sheet,  December  31. 

Plant*  and  <  uuipn.rnt  $2.«4fi.773  $2,779,008 
Current  anM-ts: 

Cash                                                                           $3«S.3I7  $373.2S0 

XotcM  ami  n< cmints  n-c^  ivablc                                           ii,">  |.7">(»  414.430 

Inventories,  at  <■  >st  lunvii  hid'-s,  finished  hikI  pruo-,-* 
Lather,  Lark,  extract  and  manufacturing  sup- 
plied                                                                      3,372.732  .i.230,Ox2 

S.-runti'  s  own.-d                                                                       42.SOO  3C.33S 

  $4.4.'<S.OOO   — —  —  -4.050,139 

Other  asm-W   3IW.0I2  t*4,23,> 

Deferred  eharRe*    :MI,3.V>  3S.3.W 

T<>tats     |7.|S).3J|  $7,3r)7.740 

Current  liabilities: 

Votes  payal.l-    $1,471.72*  J  1.4!)  1,152 

.Voounts  payalde  1.7.173  7*. 114 

Arrru.  d  awounts   13.114  12.1)70 

  $1,. -,34 ,01 4    $  1,^2.21. 

Capital  stDck: 

Pri4.Tr.-d    Issued  and  »tiHtandinir  JI,2Oi;.!U0  $1.2lNi,100 

Coiniuun  --Insu'-d  and  <-.ut.slantliiin    :],."V,,:St)0  3..VS'»,30I» 

$4.7-.m.40i>  $1.7'.U.400 

Pr. .lit  and  los_,  surplus    1 . 1  ;;s,!i:«>  «.)S4. 104  ^ 

:,,.».;<>, :i:«t    .-m 

Totals   l7.4st.X44  $7,337,740 

Capital    Stock.— Authorized— preferred,    $2,500,000;    common,  $5,000,000-totftl, 
$7,500,000.    Outstanding  (preferred,  $1,200,100;  common,  $3,585,300),  $4,791,400.  The 
preferred  ^tork  is  entitled  to  a  p  c.  <  immlai  ive  dividends.     Preferred  stock  has  no  voting 
power.    No  mortiraijc  e-m  l»e  treat-  d  ewpt  with  1  he  assent  of  :i  majority  of  the  preferred 
tof  klioM.  rs 

Dividends.    Preferred  dividend-  ate  pay.. Mr  quarterly  Jan.  1.  etr.    Dividends  on  the. 

(•:■' -f<  rr.-.I  hav.  U-en  regularly  p.,id  up  to  Vpr.l  I.  1*1  V     Dividends  paid  on  common  sine; 

l'>i»-V.  MKKi.  u  p.  <-.;  111(17,  noucil'.Mls.     p.       1*MH).     p  c:  HMO  and  lt» 1 1.  none;  1012,  *>  |>  <'■> 

V'1-'  '»"»'■:  I'  I  1.  p  .-  :  HM5.  f.  p  .-.  Dividend-  -hown  a-  above  eacli  year  were  |wid  the 
•hoiiiai-y  follow 

Tranter  Aisont,  Ku.     I             ,,,|,.-,..  <  „,.  .  i.  o.      K,;-»iM r.-.r  of  prvfern-d  Murk, 

-i.iral           A  Saie  I),.,,,,,,,          (  HMlIl!l,(1  u  A„.lll;(l         IU|J  ,,,,,  Wednesday  alter 

•  ■•'•"•<i>  I  J.  at  (  n.,-,,,,,.-,.,.  t      |„„lL.  fiV(.  il;|V>  ])rfi (n,  .(M(}   „  „,*  .L-.ys  after. 
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Directors.—. lames  E.  Mooney,  C.  L.  Harrison,  James  F.  Taylor,  C.  Fred.  Monk. 
Harrison  B.  Smith,  K.  H.  Smith,  John  A.  Gardner,  H.  B.  Beard,  Fred.  C.  Fabel. 

Officers.— James  E.  Mooney,  Pres.:  James  F.  Taylor,  1st  Viee-Prc*.  and  Treas.; 
Charles  L.  Harrison,  3d  Yicc-Pres.;   Harrison  B.  Smith,  Seo.    Office,  Cincinnati,  O. 

AMERICAN-PHILIPPINE  CO.— Incorporated  October  16,  1912,  in  Delaware,  to 
develop  the  natural  resources,  etc.,  of  the  Philippines,  etc. 


Comparative  General  Balance  Sheet  May  31. 


,UtW«:  van 

.Securities  owned  $2S.»,<»37 

Bill*  and  arcoanta  n-r:>ivuble    .  .  2S.S7!» 

  17,<M2 

  1.500 


Other 
Total 


1914 

1270.750 
60.  I  V) 
w.isn 

3.S73 


|:»3.01S  1.553 


f,)'a>,:iitie»:  1915 

Capital  stook  outstanding   $106,050 

Hills  and  accounts  payablo,  includ- 
ing accrued  dividends   34,102 

Surplus   132.SWJ 


1014 

$145.1)50 

60.042 
138,561 


Total  liabilities  *333.948  1344,553 


Capital  Stock.— Authorized,  $2,500,000  7  p.  c.  cumulative  preferred;  $2,500,000 
common— total,  $5,000,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and 
dividends.  Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting  third 
Wednesday  in  Jan.,  at  50  Broad  St.,  New  York,  N.  Y.;  books  close  twenty  days  before  and 
re-oi>en  immediately  after  annual  meeting.  Stock  not  listed.  An  initial  dividend  of  7  p.  c. 
on  the  preferred  stock  was  declared  in  Octolwr  1913. 

Directors.— R.  E.  Forrest,  C.  W.  Hamilton,  Scott  K.  Hayes,  G.  Elton  Parks,  W.  M. 
Simpson,  E.  S.  Willard,  New  York,  N.  Y.;  W.  A.  Harbison,  Pittsburgh,  Pa.;  D.  C.  Wor- 
cester, Manila,  P.  T. 

Officers.— C.  W.  Hamilton,  Pres.;  H.  E.  Forrest,  Vice-Pros.,  New  York,  N.  Y.;  D.  C. 
Worcester,  Vicc-Pres.  and  Gen.  Mgr.,  Manila,  P.  I.;  W.  M.  Simpson,  Sec.  and  Treas.,  New 
York,  N.  Y.    Office,  50  Broad  Street,  New  York,  N.  V. 

AMERICAN  PIANO  CO.— Incorporated  June  10,  1908,  in  New  Jersey,  as  a  consoli- 
dation of  William  Knabe  &  Co.,  Chickering  &  Sons  and  the  Foster-Armstrong  Co.  Controls 
the  manufacture  and  sale  of  the  following  pianos:  The  Chickering,  established  in  1823;  the 
Knabe,  in  1837;  the  Haines  Bros.,  in  1851;  the  Marshall  WendeU,  in  1853;  the  Foster  &  Co., 
1892;  the  Armstrong,  in  1893;  the  Brewster,  in  1895;  and  the  J.  B.  Cook  &  Co.,  in  1900.  The 
Chickering  plant  is  located  at  Boston,  the  Knabe  plant  at  Baltimore,  and  the  Foster-Arm* 
strong  plant,  which  embraces  all  of  the  others  mentioned)  at  Rochester,  N.  Y.  The  annual 
output  of  these  companies  amounts  to  about  15,000  pianos. 

Comparative  Income  Account,  Years  Ended  December  31. 


1915 

11)14 

1013 

1912         1911          1910     1  1909 

Sal*  

Preferred  dividends    

Surplus  for  year  

$ 

3.  $37.73!) 
3.464,604 

$ 

3,674.573 
3,396.317 

t 

4.270,296 
3.886,231 

1            $            •  S 

3.900.000   3,500,000   3,425.670  3.100.000 
3.507.507'  3.117.201    2,986.464  2.630.005 

373,135 
270,102 

278.226 
270.102 

303.0B5 
270.102 

392.493      382.799      439.206  409.995 
270.102     270.102     270.102;  270,102 

103.0.T3 

3.2<1,X 
$3S.77C 

8.124 

o.2»r; 

830.652 

122.063 
7oX» 

122.391      112,697      169.1041  199.893 
3.87^       3.57<;       5.35^;  5.16% 
585.298      472.600      303,496  103.065 

041.809 

838.778 

830.652 

707,688     585.298     472,600  303,490 

Capital  Stock.— Authorized— preferred  (7  p.  c.  cumulative),  $6,000,000;  common, 
•$5,300,000— total,  $1 1,300,000.  Outstanding,  Jan.  1, 1910  (preferred,  $3,858,600;  common, 
$3,161,100),  $7,019,700.  Shares,  $100.  No  dividends  on  the  common  stock  shall  at  any 
time  be  paid,  either  in  cash  or  otherwise,  if  such  payment  would  reduce  the  actual  surplus 
of  the  corporation  to  an  amount  less  than  10  p.  c.  of  the  par  value  of  the  total  amount  of  the 
issued  and  outstanding  preferred  stock,  nor  whenever  the  actual  surplus  of  the  corporation 
is  less  than  50  p.  c.  of  the  par  value  of  the  issued  and  outstanding  preferred  stock,  shall 
any  dividend  on  the  common  stock  be  declared  or  paid  unless  at  the  time  of  the  declaration 
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thereof  there  shall  be  added  to  the  surplus  out  of  net  profits  an  amount  equal  to  not  less  than 
one-third  of  the  total  common  stock  dividend  declared.  No  bonded  indebtedness  can  be 
placed  on  the  properties,  nor  can  the  preferred  stock  be  increased  without  the  consent  of  S5 
p.  c.  of  both  classes  of  stockholders.  Dividends  on  the  preferred  stock  are  paid  quarterly, 
January  1,  etc.,  at  Bankers  Trust  Co  ,  New  York,  N.  Y.  Stock  books  usually  close  10  days 
before  and  re-open  one  or  two  days  after  payments  of  dividends.  Preferred  stock  listed  on 
Boston  Stock  Exchange. 

•  Reduced  from  $6,000,000  in  1914 

Comparative  General  Balance  Sheet,  December  31. 

A-tU:  1915  1914  1913  1012  1911  1910 

Heal  estate,  plant  and  equipment .  11,708.452  $1,70\328  $1,623,958  $1,005,950  $1,613,361  $1,592,099 

Patenta.tradc-marks  and  good-will  3.790.723  3.780.159  3.732.862  3.732.861  3.732.862  3.05S.40S 

Knabc  building  lease         125.432   

Merchandise   1.431,720  1.353,090  1,440.648  1,543.986  1,398.164  1.457.080 

Account*  and  notes  receivable  .. .  2.025.890  2.293,753  2.323.161  2.025.990  2.054.987  1.926.479 

Cash  on  hand  and  in  banks   293.292  30O.0OI  247.827  343.008  263,493  359.92a 

Miscellaneous  assets   315,715  311.194  324.9S5  298.489  *151,127  154,680 

*■  _  ____ ^^^^^      _ 

Totals   $9,625,792  $9,747,197  $9,693,441  $9,550,283  $9.339,426$9.148,764 

LiabUtUm 

Preferred  stock   $3,858,600  $3,S.->\000  $3,858,600  $3,858,600  $3. 858, 000 $3, 858.600 

Common  stock   3,161.100  3,101.100  3,101.100  3,161,100  3,101,100  3,161.100 

Notes  payable   1.371.500  1.49S.0U0  1,493.000  1.553.0O0  1.585.500  1,500.000 

Accounts  payable   218.696  317.499  278.446  184.780  76.420  83.605 

Wages  accrued   6.5432  5.697  4.118  17.590  5.983  5,334 

Preferred  div.  pay.  Jan.  1   67,525  67.525  67.525  67.525  67.525  67.625 

Profit  and  loss  surplus   941.809  838.776  830.652  707.688  585.298  472.600 

Totals   $9,625,792     $9,747,197     $9,093,441      $9,550,283  $9,339.426$9.148.764 

•  Includes  investments,  taxes  paid  in  advance,  sundry  deferred  accounts  and  insurance  premiums  paid 
( unexpired  proportion). 

Net  Working  Capital,  December  31. 

Current  Attett:  1915               1914  1913  1912  1911  1910 

Merchandise   $1,431,720  $1,353,099  $1,140,048  $1,543.9*5  $1,308,164  $1,457,080 

Accounts  and  note*  receivable.  2,025.890  2,293,753  2.323.1'M  2,025,990  2,054.987  1.926.479 

Cash  on  hand  and  in  bunks  . .  293.292         300.004  247.827  343.008  203.493  359,928 

Totals   $3,750,902  $3,947,516  $4,011,030  $3,912.9S3  $3,716,644  $3,713,187 

Deduct: 

Notes  payable                       ..  $1,371,500  $1,49*.(100  $1,493,000  $1,553,000  $1,585,500  $1,500,000 

Accounts  payable   218.096  317,499  278,440  184,780  75,420  83.605 

Wajrea  arrrued   0.502  S.097  4,118  17.590  5.9H3  5.334 

Preferred  div.  pay.  Jan.  1..  ..  67,526  67,525  67.525  67,525  67,525  07.525 

Totals   $1,604,281     $1.8S*.72I      $1,M3.089     $1,822,895     $1,734,428  $1,656,424 

Net  working  capital   $2.OS0,018     $2,058,795     $2,108,547    .$2.090.UsS     51,982.210  $2,087,063 

Note. — There  is  a  contingent  liability  consisting  of  a  guaranty  of  the  payment  of 
interest  only,  upon  the  bonds  of  Chickering  Investment  Co.  Such  contingent  liability  cannot 
in  any  event  exceed  $49,200  per  annum. 

Transfer  Agent,  etc.— Transfer  agents,  Bankers  Trust  Co.,  New  York,  N.  Y.  and 
State  Street  Trust  Co.,  Boston,  Mass.  Registrars  of  stock,  Metropolitan  Trust  Co.,  New 
York,  N.  Y.,  and  American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  last  Tuesday  in 
March  at  Jersey  City,  N.  J. 

Directors. — George  G.  Foster,  William  B.  Armstrong,  George  L.  Eaton,  C.  H.  W. 
Foster,  A.  G.  Milbank.  George  L.  Nichols,  Albert  B.  Boadmun,  1.  E.  Edgar,  Thomas  Coch- 
ran, Jr.,  J.  H.  Shale.  Officers:  C.  H.  W  Foster,  Chair,  of  Board.;  George  G.  Foster.  Pres.; 
George  L.  Eaton.  Geo.  L.  Nichols  and  William  B.  Armstrong,  Vice-Pres's;  I.  E.  Edgar,  Tre.is  ; 
J.  H.  Shale,  Sec.,  New  York,  N.  Y.    New  York  Office,  439  Fifth  Avenue,  Manhattan. 

AMERICAN  PIG  IRON  STORAGE  WARRANT  CO.  Incorporated  Nov.  28,  1888, 
in  New  Jersey.  Business  of  company  consists  of  the  storage  of  pig  iron  and  its  products  and 
the  issuance  of  warrants  or  receipts  therefor.  Nov.,  1904,  Pig  Iron  Certificates,  issued  by  the 
Farmers'  Loan  and  Trust  Co.  against  warrants  issued  by  this  company,  were  admitted  to 
quotation  at  the  New  York  Produce  Exchange,  and  are  now  traded  in  at  that  institution. 
I"f0mc  A<™mit,  year  ended  Dec  31,  1915.— Gross  earnings,  §24,513.  Expenses,  $16,- 
•  »•   N<  t  .anunns,  *s,:i:;o;  other  income,  $501—  total  net  income,  *x,S31.  Deduct:  Taxes, 
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$185.  Surplus  for  year,  $8,646;  miscellaneous  credits,  $1,001— total,  $0,647.  Deficit  forward, 
$1,175;  miscellaneous  debits,  $3,026 — total,  §4,501.     Surplus  as  per  balance  sheet,  $5,146, 
Comparative  Income  Account,  Tears  Ended  December  31. 


Gross 

Work  iu  k 

Net 

<  ther 

Total 

Taxes 

Gcnorul 

Toul 

1 900  

EarninRs. 

Expenses. 

Earnings. 

Income. 

Income. 

Paid. 

Expenses. 

Deduct. 

111,280 

$6,288 

$4,992 

11.650 

$6,642 

$330 

$330 

1910 

10.795 

11.989 

7,806 

1,617 

9.423 

446 

$687 

1,134 

1911  

16.800 

12,728 

4,072 

1.444 

5.516 

220 

220 

1912  

19.305 

13.845 

5.460 

1.052 

7.112 

172 

172 

1913  

10.403 

13,644 

2,759 

l.o21 

4,2X0 

379 

379 

•1914-15. 

16.147 

16.761 

dij.  614 

1,476 

802 

260 

206 

Surplus 
for  Year 
$6,300 
8.289 
5.20<? 
6.940 
3,901 
596 


1915,  Sea  preceding  page. 

•  Period  from  January  1.  1914.  to  March  31.  1915. 


Comparative  General  Balance  Sheet. 

Dec.  31,  Mar.  31.  Dec.  31,  Dee.  31,  Dec.  81,  Dec.  31. 

A$*rU:                                       1015  1915  1913  1912  1911  1010 

Securities  owned                             $0.  W  $11,344  $25,763  $20,007  $28.20X  $20,825 

<  ffice  furniture,  etc                           1.408  1.213  1.213  1,560  1.226  1.229 

Accrued  storage  aod  bond  bterest .    15.712  12.000  15.003    14.334  11,402 

Cash                                              5.378  229  6.209  3,941  2.901  5.402 

<  ther  assets                                     383    157    25   

Accounts  receivable                         12,798  12,639  6.384  13.919     

Profit  and  loss     9.H72  12.380  10.249  15.873 

Totals  $45,016  $38,115  $63,601  $58,467  $56,043  $54,730 

LiabiliH**: 

Capital  stock  $20,000  $20,000  $50,000  fSO.000  $50,000  $50,000 

Accrued  liabilities                             7.770  6,733  9.460  7,696  6.814  4,729 

Current  liabilities                            1.376  1.813  2.164  489    1 

Suspense  storage  account                         100  015  403  382  329   

8torage  rebato.                               10.624  8.037  1.524   

Profit  and  loss                                    5,146  017       

Totals  $45,010         $38,115         $03,601         $58,467         $56,943  $54,730 

Capital  Stock.— Authorized  and  outstanding,  $20,000.  Shares,  $10.  Transfer  and 
registrar's  office,  68  William  Street,  New  York,  N.  Y.  Annual  meeting,  last  Wednesday 
in  November,  at  Jersey  City,  N.  J.;  books  close  twenty  days  before.  A  dividend  of  6  p.  c. 
was  paid  in  1900;  none  fince. 

Directors.— Geo.  II.  Hull,  Tuxedo  Park,  N.  Y.;  Claude  W.  Jester,  John  P.  Truesdell, 
C  P.  Perin,  New  York,  N.  Y.;  Geo.  H.  Hull,  Jr.,  Short  Hills,  N.  J.;  Fred  B.  Hunt,  Ruther- 
ford, N.  J.;  Chas.  Child  Wheeler,  Plainficld,  N.  J. 

Officers.— Geo.  H.  Hull,  Pres.;  Geo.  H.  Hull,  Jr.,  Vice-Pres.,  New  York,  N.  Y.;  C. 
C.  Wheeler,  Treas.  and  Sec.,  Plainfield,  N.  J.;  W.  T.  Black,  Asst.  Sec.,  New  York,  N.  Y. 
Office,  68  William  Street,  New  York,  N.  Y. 

AMERICAN  POTASH  CO.,  INC.  (THE).— Incorporated  Aug.  21,  1914,  in  Arizona, 
as  Death  Valley  Potash  Development  Co.  (see  Manual  for  1915,  page  1820);  name  changed 
to  the  present  one  l*eb.  8,  1910.  Owns  62,560  acres  of  potash-bearing  lands,  located  in  the 
"sink"  of  Death  Valley,  Cal.,  said  to  contain  over  6,000,000  tons  of  potash  salts;  also  water 
power  rights  located  on  Telescope  Peak,  in  the  Pauamint  Mountains,  capable  of  developing 
5,000  h.  p.  Company  controls  a  chemical  process  for  recovering  the  potash  and  other  chem- 
ical salts  contained  in  the  deposits. 

Capital  Stock.— Company  had  originally  an  authorized  capital  stock  of  $1,000,000 
(all  common),  of  which  $500,000  was  outstanding.  On  August  14,  1916,  it  was  officially 
rej.)orted  that  under  a  reorganization,  then  effected,  the  capitalization  of  the  company 
would  be  $2,500,000,  divided  as  follows:  $1,500,000  7  p.  c.  cumulative  preferred,  and 
$1,000,000  common.  Par  value  of  both  preferred  and  common,  $50  each.  Stock  trans- 
ferred and  registered  at  company's  office.  No  dividends  paid.  No  funded  debt.  Annual 
meeting,  June  1. 

Directors. — H.  W.  Campbell,  H.  D.  Kilets,  K.  W.  Campbell,  Detroit,  Mich.;  Christian 
Kern,  Port  Huron,  Mich. 

Officers. — H.  W.  Campbell,  Pres.,  Detroit,  Mich.;  Christian  Kern,  Vice-Pres.,  Port 
Huron,  Mich.;  H.  D.  Kilets,  Treas.;  K.  W.  Campbell,  Sec,  Detroit,  Mich.  Office,  Dime 
Bank  Building,  Detroit,  Mich. 
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AMERICAN  PRESS  ASSOCIATION. — Incorporated  in  1886,  in  New  York,  to  supply 
stereotype  plates,  matrices  and  news  matter  to  newspapers.  Offices  in  New  York,  Phila- 
delphia, Boston,  Buffalo,  Pittsburgh,  Chicago,  Detroit,  Cincinnati,  Columbus,  Indianapolis, 
Omaha,  St.  Paul,  Des  Moines.  Atlanta,  Dallas,  San  Francisco  and  Port  Land.  Ore. 

Capital  Stock.— Authorized  and  paid  in,  $1,600,000.  Shares,  $100.  No  bonds.  Com- 
pany acts  as  its  own  transfer  agent.  Dividends  payable  January,  April,  July  and  October 
15th,  at  company's  office,  New  York,  N.  Y.  Regular  dividends  at  rate  of  6  p.  c.  per  annum 
were  paid  quart,  up  to  January  1, 1912;  none  thereafter.  Extra  dividends  of  I  p.  c.  were  paid 
annually  from  1903  to  1910,  inclusive.  Annual  meeting,  first  Monday  in  February, 
at  company's  office,  New  York. 

Directors. — Court  land  Smith,  Irvington,  X.  V .;  Grayson  M.  P.  Murphy,  Cedar  hurst, 
L.  I.;  Maurice  F.  Germond,  New  York,  V  Y.;  William  G.  Hrognn,  Mt.  Vernon.  X.  Y.:  Albert 
Shaw,  Hastings-on  Hudson,  X.  V. 

Officers.— Court landt  Smith,  Pres.  and  Gen.  Mgr.,  Irvington,  X.  Y.;  William  G.  Hro- 
gnn, Vice-Pres.  and  Asst.  (Jen.  Mgr.,  Mt.  Vernon.  X.  V.;  Maurice  F.  Germond,  Sec.  and 
Troas.    Office,  225  West  Thirty-ninth  Street,  Xew  York,  X.  Y. 

AMERICAN  PRINTING  CO.— Incorporated  1880  in  Massachusetts.  OwnB  and 
operates  textile  print  works  at  Fall  River,  Mass.  Controls  through  ownership  of  entire  ca|>- 
ital  stock,  the  Fall  Hiver  Iron  Works  Co.  (Sw  subjoined  statement).  A  close  corporation. 
M.  C.  D.  Borden  A-  Sons.  Xew  York  City,  selling  agents. 

Comparative  General  Balanee  Sheet,  July  1. 

Awh:                                       HM",  1914  1913  1912  1911  .1"°.., 

Real  estato,  machxn.  and  equip..  ,  .  $1, 70s, i'j.J  $1,023,704  $1,481,704  $1,315,800  $919,905  $8SD,to3 

Inventories                                       3.002.fM\  3,208.732  3.356.44H  3,200,644  5,507,053  4.572,<56 

Cash  and  debu  receivable                  3,223,410  3.421,109  3.412.028  2,843,309  2,570,724  1,551,517 

Irauranee  and  wftU-r  power  prepaid        73.S56  78.460  97,598  05,890  49,040  is,..-' 

8tock,  Fall  River  Iron  Work*  Co.  .     1.W9.000  1,999,000  1.999,600  2,000.000  2,000.090  2,000.000 

Total*                                 IIO.jws.0I7    $10,391,725    $10,347,378"  $9,425,709  $11,113,412  $9,062,598 

Luibilitice: 

Capital  stock                                 $2,000,000     $2,000,000     $2,000,000  $750,000  $750,000  $750,000 

Account*  payable                                I ,JC>.> ,C,\<>       1.102.349       1,125.521  1,399,520  1,110,773  70,072 

Taxes  and  labor  accrued   43,817  45.523 

Floating  indebtedmw                       3,42.'..iK>0      4.030.000       4.400,000  4,495,000  0,070,000  5,345,000 

Surplus                                             3,373,401       3.199,370       2.S21.S57  2.737,372  2,531.110  2.870,177 

Total-  $10,<M,s.o"l7    $10,391J25   $10,347,378   $9,425,709  $11,113,412  $9,O02.59S 

Capital  Stock.  Authorized  and  outstanding.  M. 000,000.  Shares.  $100.  Annual 
meeting  first  Tuesday  in  August  at  Fall  Hiver.  Mass.  Hooks  do  not  dose  Stock  is  not  listed. 
Close  corporation,  no  information  given  out  as  to  dividends. 

Directors. — H.  H.  Bordrn.  H.  S.  Borden,  New  York.  X.  V.:  Xathan  Durfee,  Fall  Hiver. 

Mass. 

Officers. -Bert  ram  II  Horden.  Pre.-.:  II.  S.  Hordcn,  Vire-Prcs  and  Treas  .  Xew  York, 
N.  Y.;  Nathan  Durfee.  Asst.  Tinas.;  J.  H.  Hindlc  Supt..  Fall  Hiver,  Mass  Office,  Fall 
Hiver.  Mass     Now  York  Office,  00  Worth  Street 


Company  Controlled  by  American  Printing  Co. 
FALL  RIVER  IRON  WORKS  CO. — Incorporated  18J5,  in  Massachusetts,  and  begun 
iMisiness  in  the  manufacture  of  cloth  in  1800.    Mills  at  Fall  Hiver.  Mass.    Capacity,  4S-V 
<M>0  spindles,  12,700  looms.    Output,  70,000  pieces  weekly. 

sto,  k  0,ltTWl*    r"n,r""^  »»>' 'American  Printing  Co.,  through  ownership  of  the  entire  capital 

stockCaP,nal  Stwck-""  Autb,>riz«'«l.  §4,000,000;  outstanding,  $2,000,000.    The  outstanding 

tnu,  'n  1  ,,nV,U"'  l,y  A,,"-'''-'«n  Printing  Co.  Shares,  $100.  Xo  bonds.  Annual  meeting, 
111  sl    OlUI-silay  in  Jidv. 
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Comparative  General  Balance  Sheet. 


July  3,  July  3.  June  28,      Juno  20.  June  1*J,  May  20  May  29, 

Atteh:                               1015  1914  1913           1912  1011  1910  1009 

ShchSSS? '}    *M°7.3S8  M .250,030  $3,977,347  $3,914,005  $3,870,435  $3.68Q,317  $3,330,019 

Ciuh  and  debts i  rweivkbie       637.050  759,249  547.007      605,281  2,041,245  779,199  840,932 


Total*   $<i.lKfi,209  $5,770,910  $5,607,754  $5,475, 114  t7.ail.fl72  t5.871.084  t4.996.262 

Liabilities:  . 

Capital  stock   *2.000.000  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

AccounU  payable   [      17.fi0fi  12,304  3,725  110.355 

Taxes  and  labor  accrued.  .  )\ .707,545  1.552,926    1.510,138'     119.260  123,777  95.869   

FloatinK  indebtedness. .. .  )  I  1.600,000  2,650.000  1,300,000   

Surplua   2.47N.804  2.226,084    2.097.016    1.738,249  2.265.791  2,471.490  2.885,907 


Totals   $0,180,209  $5,779,910  $5,607,754  $5,475,114     $7,051,872   $5,871,084  $4,990,262 


Directors.— Nathan  Durfce,  II.  S.  Borden,  B.  H.  Borden.   Officers:  Bertram  II 
Borden,  Pres.;  II.  S.  Borden,  Vice-Pres.  and  Treas.;  Nathan  Durfec,  Asst.  Treaa.  Office, 
90  Worth  St.,  New  York,  N.  Y. 


AMERICAN  REFRACTORIES  CO.  -  Incorporated  Jan.  15,  1900,  in  West  Virginia, 
Manufacturers  of  silica,  magnesia  and  chrome  fire-brick  and  grain  magncsite.  Owns  plants 
at  Joliet  and  Danville,  111.,  and  leases  from  Buckeye  Portland  Cement  Co.  its  plant  located 
near  Bellefontaine,  (). 

Capital  Stock.— Authorized:  $1,500,000  common  and  $500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  *  1,302, SOU  common  and  $98,000  preferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemption  at  110 
on  three  months'  notice.  Dividends  on  preferred  stock  regularly  paid;  on  common  at  rate 
of  0  p.  c.  per  annum;  payments  on  both  classes  quarterly,  Jan.  1,  etc.  Annual  meeting,  last 
Tuesday  it.  January  at  Pittsburgh,  Pa. 

Directors.— Emil  Winter,  W.  F.  McCook,  II.  P..  Hard t may er,  W.  Edgar  Reed,  Pitts- 
burgh, Pa.;  J.  D.  Billard,  Jr.,  New  York;  E.  M.  Allen,  Chicago,  III.:  P.  B.  Mossman,  Joliet, 
111. 

Officers.- Emil  Winter,  Pres.,  Pittsburg,  Pa.;  E.  M.  Allen,  Vicc-Pres.,  Chicago,  111.; 
P.  B.  Mossman,  Treas.,  Joliet,  III.:  W.  Edgar  Heed,  Sec.,  Pittsburgh,  Pa.  Oeneral  Office, 
Joliet,  111. 

AMERICAN  RIO  GRANDE  LAND  AND  IRRIGATION  CO.— In  August,  1915,  it 
was  reported  that  this  company  had  sold  its  pumping  plant,  canal  and  ditch  system  and  100,- 
000  acres  of  land  to  J.  T.  Beamer,  Chicago  and  associates.  For  latest  published  statement, 
see  Manual  of  Industrials,  for  191").  page  2093. 

* 

AMERICAN  SALES  MACHINE  CO.— Incorporated  in  April,  1914,  in  Massachusetts, 
to  take  over  the  assets,  good  will,  patents,  etc.,  of  the  American  Stimp  and  Ticket  Vending 
Machine  Co.  (see  Manual  of  Industrials  for  1913,  page  I04S).  Formed  for  the  purpose  of 
manufacturing  and  selling  coin-controlled  vending  machines.  Company  reported  July  25, 
1910  that  it  was  not  yet  doing  business  and  that  it  may  reorganize. 

Capital  Stock.— Authorized,  $1,000,000  common;  $200,000  7  p.  c.  cumulative  first 
preferred  and  $300,000  7  p.  c.  cumulative  second  preferred.  Outstanding,  $1,000,000 
common  and  $300,000  second  preferred.  Shares,  $100.  Preferred  stock  has  preference 
for  assets.  Transfer  agent,  C.  W.  Hobbs,  20,  Salisbury  Street,  Worcester,  Mass.  Registrar, 
C.  I.  Williams,  26  Salisbury  Street,  Worcester,  Mass.  Annual  meeting,  first  Monday  in 
February.,  at  Worcester,  Mass.;  books  close  thirty  days  in  advance  of,  and  re-open  day 
following  annual  meeting. 

Directors.  -II.  W.  Ooddard,  C.  W.  Hobbs,  ('.  W.  Uubbs,  Jr.,  C.  C.  Milton,  F.  H. 
Dewey,  Worcester,  Mass.;  John  T.  Hetriek,  New  York,  N.  f .;  H.  Wollheim,  Berlin,  Ger. 

Officers,  df.  W.  Ooddard,  Pres.;  C.  W.  Hobbs,  Treas..  Clerk  and  Oen.  Mgr.,  Wor- 
t-ester, Mass     Office,  Worcester,  Mass. 
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AMERICAN  SHIPBUILDING  CO. — Incorporated  in  New  Jersey,  March  26,  1*90, 
to  con3olidate  the  shipbuilding  and  allied  interests  of  the  Great  Lakes.  The  company  took 
title  to  the  properties  of  the  Cleveland  Shipbuilding  Co  ,  Globe  Iron  Works,  Ohio  Shipowners' 
Dry  Dock  Co.,  Chicago  Shipbuilding  Co ,  Superior  Shipbuilding  Co.,  Detroit  Shipbuilding 
Co.  and  Milwaukee  Dry  Dock  Co.  Controls  Western  Dry  Dock  and  Shipbuilding  Co., 
Ltd.,  through  ownership  of  90  p.  c.  of  the  $1,000,000  capital  stock. 


Property  Owned  and  Controlled. 


Namt  of  Company. 

American  Shipbuilding  Co.,  at  Cleveland,  Ohio  

Atnorican  Shipbuilding  Co.,  at  I-orain.  Ohio  

Buffalo  Dry  Dock  Co.,  at  Buffalo,  N.  Y  

Chicago  Shipbuilding  Co.,  at  Chicago,  111  

Detroit  Shipbuilding  Co.,  at  Detroit,  Mich  

Detroit  Shipbuilding  Co.,  at  Wyandotte,  Mich  

Milwaukee  Dry  Dock  Co.,  at  Milwaukee,  Wis  

Superior  Shipbuilding  Co.,  at  Superior,  Wis  

Western  Dry  Dock  and  Shipbuilding  Co.,  Ltd.,  at  Port  Arthur,  Ont. 

*  Includes  1  floating  dock. 


>••••• . 


Acre* 

Building 

Buildings 

of  Land. 

Bertha. 

and  Shops. 

IS 

2 

5 

43 

4 

S 

15 

1 

2 

23'^ 

3 

2 

12 

•  • 

3 

12^ 

2 

1 

12V* 

■  * 

3 

38 

2 

2 

100 

2 

4 

Dry 
Dock*. 
3 
2 
3 
2 
I 

•  • 

•3 

2 
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Statement  of  Operations,  Years  Ended  June  30: 


Carrying 

Bu  It, 

Cnpa  ity, 

Deprcc.  A 

•Other 

No. 

Net  Tons. 

Knrning*. 

Mai  n  ten 

Deduct  .  \c 

1902  . 

41 

19S.500 

$2,507,551 

$020,294 

$150,000 

1903. . 

29 

100.000 

2.212.S41 

41S.527 

372.559 

190-1  . 

36 

20fi,000 

1.02H.175 

209.718 

78.240 

1905  . 

20 

101,400 

1,549.451 

315.400 

40.092 

1900.  . 

3  ) 

20 1,500 

2,443,217 

421,280 

385.559 
201,100 

1907 

25 

234.000 

2.307,779 

497.108 

I90M 

23 

1HS.O00 

1.713.90H 

387,901 

1909 

10 

o:>,.-,uo 

1,257,722 

I1M.S51 

184.793 

1910  . 

23 

153,500 

1 ,980,654 

272,032 

271.300 

1911  . 

22 

54,000 

954  ,H»12 

289.423 

28,221 

1912 

12 

20,000 

802,528 

209,723 

12,105 

1913 

14 

50,H<)0 

849,874 

213.400 

1914  . 

111 

S3. 100 

712.04.2 

432.757 

1915 

1 

10,000 

175.770 

170,305 

Balance. 
$1,737,257 
1,421.7.54 
740,217 
1.193.350 
1,030.372 
1.000.4  l"i 
1.325.947 
878,078 
1.437.322 
037.218 
580,700 
600.474 


Dividend*     Dividends  Surplus 
I'r.  t.  Stoc  k    Com  Stock,  for  Yf*r 
(7)  $.553,000    $1,184,257 


(7) 
(7) 
(7) 
(7) 
(7) 
(7) 
C7) 
(7) 
(7) 
(7) 
(71 


553.000 
553.000 
553.000 
553,000 
533,000 
553,000 
553.000 
553 .000 
553.000 
553,01X1 
553.000 


(3)  S22S.OO0 

(1)  76.000 


(4) 
(0) 
(6J 


304.000 
450.000 
450,000 


(4) 

(S) 


304.000 

608.000  sty. 


279.305  f3  4)  276,500 


640.754 
111.217 
610.350 
779,372 
597.445 
310  947 
325 .07 1) 
5SI.322 
523.782 
27.700 
53.474 
2.SH5 


*  Rebuilding  flocks,  etc 

Surplus  Account,  year  ended  June  30,  1915— Balance  surplus  July  1,  1914,  $5,441,- 
235;  adjustments  of  property  and  good  will  accounts:  Property  accounts,  $1,264,397; 
good-will,  $1,192,127;  advanced  royalties,  $18,883— total,  $2,475,406.  Balance,  $2,965,- 
829;  surplus  for  year  ended  June  30,  1915,  $5,403— total  surplus,  June  30,  1915,  $2,971,235. 

Earnings  on  Common,  years  ended  June  30,  1902,  15.60  p.  e.;  1903,  11.43  p.  CJ  1904, 
2.46  p.  e.;  1905,  8.43  p.  e.;  190i,  14.25  p.  c;  1907,  13.86  p.  c.;  190S,  10.17  p.  c;  1909.  4.28  p.c; 
1910.  11.64  p.  e.;  1911,  1.11  p.  e.;  1912,  0.36  p.  r.:  1913.  0.70 p.  r.;  1914,  nil;  1915.  nil. 

Consolidated  General  Balance  Sheet,  June  30. 

Auttv.  1915  1914  1913  1912  1911  1910  1909  1908 

Plant*  and  property   •$14.962r2S0  $18,749,531  $18,965,312  $18,916,430  $18,531,958  $17.904.0S8  $17,220,249  $17.  82,021 


Additions  to  plants. 

Investments  

MateruN  mi        i.  etc  

Accounts  sod  bills  receivable, 
etc 

Due  on  bonds  soil  

Due  on  < 
Cash 


12.007.^9 
580,309 


1. 871.209 
535.2)1 


2.377.215 
611,175 


1,932.074 
616.167 


968.500 
510.390 


881.100 
510.287 


jKM.UfH) 


487.820 


11.252.900   U.836.322    2.323.SS3    2.899.060    3.198.992    3.907.006  3,058,844 


390.391 
10.8.58 


587.579 
57.744 


839.280 
957,282 


612.231 
1.119,530 


807.288 
1.073,616 


821.791 
992.013 


911,182 
823.561 


3.582.873 
5  ''  M 
206,130 

1,195,482 


Totals   $19,210,127  $23,630,670  $26,075,149  $26,036,398  $25.120,7'4  $21,929,615  $23,199,767  $23^40.799 


Liafiililin: 

Capital  st  <lc -preferred  .. .  $7,9O"».O09  $7,911,000 

Oai.ii.il  st.irlc— eommon   7.600.000  7,600.000 

Buffalo  urtnn   200.000  150,000 

Current  liabilities   403,87?*  741,220 

RiwiTve — tnai'itriiHnre  . .  3 

tnuosJUaeoos         1  135.014  569,760 

Jirv  irm^ratice  ] 

AJVreetalmi of raaluUtt.eta    1  137  461 

*****   .2.»7i.w5  J:!,,:;,- 

TouU  


$7,939,090  $7,999,030   $7,900  000  $7,990,000 

7.600.000  7.600.000    7.6OO.0O0  7.600.000 

300.0(H)     

2.926.065  3480.271     2.088,466  1.166.519 

787,718  868,233     1.052.085  1.259.121 

t&IJM  6,507.892     6.480J93  '7.003.975 


$7,990,000  $7,900,000 
7.600.000  7.600,000 


"894.i4S  U67J.6W 

500.000  500.000 

"181.967  "154.573 

'6.423.652  '  601 2  557 


t  IneJ 
good 


.  ••   $19,210,127  $23,010,676  125,075.140  126.030.398  ?23.I20.7U  $2(  929.615  $23,409,767  $23,840,799 

ludi^  ad^^S^Jh!!  E5*ral?'  W  -^0-510.  t  Including  $103,524  notes  maturin*  after  June  SO.  Wl« 
«ill  acemmia.       ■"b8Uj»r>-  companies.  $102,010.    aReducti.-n  in  .wplus  account  caused  by  adjustments  of  property  »di 
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Net  Working  Capital,  Jane  30. 

CuntM  AutU;                     1915           1914  1013  1912  1911  1910  1009  1908 

Cuh                                   $390,391     $587,579  $967,282  $1,119,530  $1,078,618  $902,045  $823,561  $1,195,482 

Due  on  construction  extract   838.280  642,231  807.288  821.791  941.382  206.130 

Due  on  bonds  told   596.610 

Accounts  snd  bill*  receivable, 

etc                                      850,890     1.484.925  1.907.743  2,215.427  3,198,992  S.9O7.006  3.058,844  3.582.873 

MkUrial  on  hao'l,  ew                 5*6,309      535.291  611.175  610.167  540.390  51U.2S7  466.937  589,863 

Totals   $1,827,590  $2,007,795  $4,314,480  $4,593,355   $5,620,236  $6,141,129  $5,290,724  $6,170,958 

Current  liabilities   403,878      741,220    2.926.065    3.060.273    2.088.466     1.166.519      894.148  $1,673,669 

Ne4  working  capital    $1,423,712   $1,866,575  $1,388,415  $1,533,082  $3,531,820  $4,974,610  $4,396,576  $4,497,288 

Capital  Stock.— Authorized  (common,  $15,000,000;  preferred,  $15,000,000),  $30,000,- 
000;  issued  (common,  $7,600,000;  preferred,  $7,900,000),  $15,500,000.  Shares,  $100.  Pre- 
ferred stock  is  entitled  to  7  p.  c.  non-cumulative  dividends.  Both  classes  of  stock  deafy  in 
on  the  Unlisted  Department  of  the  Chicago  and  Cleveland  Stock  Exchanges. 

Transfer  Agent,  Etc. — Transfer  agent,  Corporation  Trust  Co.,  15  Exchange  Place, 
Jersey  City,  N.  .1.  Registrar  of  stock,  Commercial  Trust  Co.,  15  ExchanRe  Place,  Jersey 
City,  X.  .1.  Annual  meeting,  second  Wednesday  in  Oct.,  at  Jersey  City,  N.  J.  Hooks  close 
alxmt  thirty  days  in  advance  and  rc-oi>en  day  after. 

Dividends.— Regular  quarterly  dividends  of  1  s4  p.  c.  were  paid  (January  15,  etc.)  on  the 
preferred  stock  from  July,  1S99,  to  Jan.  15,  1911;  none  thereafter  until  April  15,  1915,  when 
1 34  p.  c.  was  paid.  For  dividends  paid  on  common  stock,  see  above  statement  of  operations. 
In  December,  1907,  the  quarterly  dividend  of  1  p.  c.  on  the  common  stock  was  deferred. 
It  was,  however,  paid  on  January  190*,  with  interest,  at  «  p.  c.  from  December  1,  1907, 
to  the  time  of  payment.  In  March,  190S,  and  June  1908,  1  p.  c.  each  was  paid,  but  no  divi- 
dend was  declared  in  SeptenuVr,  190S.  In  July  1909,  a  dividend  for  the  year  of  4  p.  c.  i»y- 
able  quarterly  (Septetnlier  1,  etc.)  during  1909-10  was  declared  on  the  common  stock.  In 
July,  1910,  a  similar  annual  dividend  was  declared  and  4  p.c.  extra  payable  in  thevsame  man- 
ner during  1910;  none  thereafter  on  common  stock. 

Funded  Debt.— Company  has  no  funded  debt  with  the  exception  of  a  $200,000  pur- 
chase money  mortgage  on  the  Buffalo  Dry  Dock  Co.  The  Western  Dry  Dock  and  Ship- 
building Co.,  Ltd.,  has  $750,000  bonds  outstanding. 

Directors.— 11.  McB.  Johnston,  II.  II.  Porter,  Kellop  Fairbanks,  Chicago,  111.;  D.  Z. 
Norton,  Cleveland,  Ohio;  James  E.  Daviason,  Hay  City,  Mich  ;  James  C  Wallace,  Robert 
L.  Ireland,  Samuel  Mather,  James  II.  Hoyt,  J.  II.  Wade,  Jr.,  A.  O.  Smith,  Cleveland,  Ohio, 
M.  E.  Farr,  Detroit,  Mich.;  L.  M.  Bowers,  Binghamton,  N.  V.;  G.  A.  Tomlinson.  Duluth, 
Minn.;  Starr  J.  Murphy,  Montelair,  N.J. 

Officers. — M.  E.  Farr,  Pres.,  Detroit,  Mich.;  Ora  J.  Fish,  Vice-Prcs.  and  Sec.  and 
Treas.;  Alfred  G.  Smith,  Gen.  Mgr.;  James  H.  Hojt,  Gen  Counsel;  William  J.Clarke, 
Asst.  Tresis.;  J.  S.  Gorman,  Aud.,  Cleveland,  Ohio.    General  Office,  Cleveland,  Ohio. 

Company  Controlled  by  the  American  Shipbuilding  Company. 
WESTERN  DRY  DOCK  AND  SHIPBUILDING  CO.,  LTD.,  of  Port  Arthur,  Ont.— 
Owns  100  acres  of  dock  property  located  about  one  mile  from  the  business  center  of  Port 
Arthur,  Ont.,  Can.  The  company's  plant  consists  of  a  concrete  dry  dock  with  steel  gates 
and  high  power  pumping  plant;  two  building  berths,  each  capable  of  accommodating  a 
vessel  700  feet  long.  The  buildings  include  machine  shop,  98x1 SO  feet  :  plate  and  bending 
mill,  210x250  feet;  boiler  shop,  90xlS0  feet;  foundry  building.  05x120  feet;  power  house, 
mold  loft,  pattern  shop,  fireproof  pattern  storage  building  and  two-story  office  building. 

Control.— Controlled  by  The  American  Shipbuilding  Company  through  ownership  of 
90  p.  c.  of  the  capital  stock. 

Subsidies.—  The  Canadian  Government  has  undertaken  to  pay  the  company  each 
year  for  twenty  years,  after  the  first  year  of  operation,  $37,741,  being  3  p.  c.  on  $1,258,0.50, 
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the  cost  of  the  plant,  based  upon  report  of  Engineer  of  Public  Works.  In  addition,  tbe 
City  of  Port  Arthur,  Ont.,  has  undertaken  to  pay  the  company  a  subsidy  of  $25,000  per 
annum  for  ten  years,  provided  the  company  employs  300  men  yearly,  or  ratably  for  a  leas 
number  with  right  to  company  to  earn  any  deficiency  by  employing  in  excess  of  300  men 
in  prior  or  subsequent  years.    Present  employees,  between  150  and  500  men. 

Capital  Stock.- -Authorized,  $1,000,000.  Of  th«'  capital  slock.  90  p.  c.  is  owned  by 
The  American  Shipbuilding  Co. 

Funded  Debt  outstanding:  $750,000  first  mortgage  serial  6  p.  c.  gold  bonds,  dated 
January  2,  1913;  total  authorized  issue  of  $1,000,000,  due  $00,000  annually  from  January  1, 
1916  to  1931,  inclusive,  and  $40,000  January  1,  1932.  Interest,  January  and  July  1,  at  Bank 
of  Nova  Scotia,  in  Toronto,  Can.,  New  York,  N.  Y.,  and  Chicago,  111.  Coupon  bonds,  $500 
and  $1,000;  registrable  as  to  principal.  Callable  on  January  1,  1917,  or  on  any  interest 
date  thereafter  at  103  and  interest.  The  unissued  ($250,000)  bonds  are  reserved  for  plant 
extensions,  if  required,  at  rate  of  not  to  exceed  50  p.  c.  of  actual  cost  thereof.  A  first  lien 
on  all  property  now  owned  or  hereafter  acquired  by  the  company.  Trustee,  National  Trust 
Co.,  Ltd.,  Toronto,  Can. 

Officers.— James  Whalcn  Pres.;  R.  H.  Wallace,  Asst.  Mgr.;  I.  S.  Fenn,  Sec.  and  Trcas. 


AMERICAN  SILVER  CO.  (THE). — Incorporated  in  1901  in  Connecticut.  Manufac- 
turers of  silver  plated  ware  and  fine  table  cutlery.  Plant  located  at  Bristol,  Conn. 

Surplus  Account,  year  ended  Dec.  31,  1915— Balance  Dec.  31,  1914,  $110,673;  profits 
for  year,  1915  (net  of  reserves),  $50,609— total,  $167,341.  Deduct  :  Dividends  paid,  $20,000. 
Surplus,  Dec.  31,  1915,  $147,341. 


Comparative  Condensed  Balance  Sheet,  December  31. 

AmrtM:  I'm  1914  1913 

Property  account     1151.157  $158,007  $163,480 

Invcstm«nt   1,000  1.000  1.000 

Cash   70,800  22,.'>8ftl  Qfl  9G0 

Account*  and  notca  receivable    0»>,«irt»>  81,778/ 

Inventories   2« 1.270  270.107  262,32tt 

Prepaid  insurance,  etc      .VI 1  080  l,2ii> 

Totals   $5S  1,524  $535,478  $519,041 

Liahihtif*:  1915  1014  191'L, 

Capital  Mock   $400,000  $100,000  $200,000 

Xotca  anil  accounta  payable   25,000  11,051  53.011 

Bristol  Krass  Co     100.000 

Accrued  liabilitiea   3,402  2,754  1.1"« 

Dividend  payable   5.000  5,000 

Surplus   147,311  110.073  103.9^4 

Totals   $381,524  $535,478  $519,041 


Capital  Stock.— Authorised,  $450,000,  outstanding,  $100,000.    Shares,  $25. 


The 


ibutcd  to 


Bristol  Brass  Co.  formerly  owned  $100,000  of  the  stock  but  $200,000  was  distr 
stockholders  of  that  Co.  in  May,  1914,  as  a  special  dividend  and  the  remaining  $200,000  in 
May,  1916.  Registrar,  Bristol  National  Bank,  Bristol,  Conn.  Annual  meeting  in  February 
at  Bristol,  Conn.  Stock  listed  on  Hartford  Stock  Exchange. 

Dividends.— Dividends  arc  paid  quarterly  Jan.  10,  etc.  at  Bristol,  Conn.  Dividends 
paid,  1914,  5  p.  c;  1915,  5  p.  c;  19lo  (to  April),  at  rate  of  0  p.  c. 

Directors. — A.  F.  Rockwell,  J.  R.  Hollev,  S.  B.  Harper,  Chas.  T.  Treadwav,  W.  S.  in- 
graham,  R.  S.  Ncw.41,  Alexander  Harper,  Bristol,  Conn.;  Pierce  N  Welch,  Henry  F.  English, 
New  Have,,,  <  \,m,  ;  n,MS  w  Cross,  Hartford,  Conn.;  Dean  Welch,  New  York,  N.  Y. 

Officers.  A.  |  .  R.M.kwell,  Pre*.,  Bristol.  Conn.;  Dean  Welch,  Yice-Pres.,  Nutley. 
N.  J.;  S.  11.  H:i,,,er,  See.;  Alexander  Harper,  Treas.,  Bristol,  Conn.   Office,  Bristol,  Conn. 
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AMERICAN  SLATE  CO.  -  -Incorporated  Doc.  12,  1899,  in  New  Jersey.  Owns  300 
acres  of  slate  land,  which  includes  three  separate  quarries  known  as  the  American  Bangor 
Quarry,  the  Bangor  Southern  Quarry  and  the  old  Delabolc  Quarry;  has  a  valuable  lease  on 
the  Star  Quarry  all  within  one  mile  of  Bangor,  Pa. 

Capitol  Stock.— Authorized,  $1,000,000;  issued— preferred,  $287,000;  common,  $387,- 
000.  Dividends  at  the  rate  of  5  p.  c.  per  annum  were  paid  on  the  preferred  stock  up  to  June 
30,  190.5.  Annual  meeting,  second  Saturday  in  March,  at  Philltpshurg,  N.  J.  Books  close 
14  days  before  and  re-open  at  once.  Transfer  agent,  J.  W.  Bothwell,  Easton.  Pa.;  registrar 
of  stork,  Northampton  Trust  Co.,  Ea#ton,  Pa. 

Funded  Debt,  July  1,  1916. 

$135,000  gen.  mtge.  5  p.  c.  gold  bonds,  dated  July  1,  1905,  due  $15,000  annually 
from  July  1,  1910  to  July  1,  1925  inclusive.  Coupon  bonds,  $1,000  each,  with  privilege  of 
registration.  Interest  Jan.  1  and  July  1,  at  Northampton  Trust  Co.,  Easton,  Pa.  Author- 
ized and  originally  issued,  $300,000.  Secured  on  the  entire  property  of  the  company.  Call- 
able at  105  and  interest,  on  any  interest  date. 

Income  Tax:    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 

$50,000  American  Bangor  Slate  Co.  1st  mtge.  5  p.  c.  bonds,  dated  July  1,  1900,  due 
July  I,  1925.  Coupon  bonds,  $1,000  each.  Interest,  Jan.  1  and  July  1,  at  First  National 
Bank,  Bangor,  Pa.    Authorized  amount,  $50,000.    Secured  on  slate  properties  of  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$54,000  1st  ref.  gen.  mtge.  6s,  dated  March  14,  1914,  due  March  14,  1944,  interest 
January  1  and  July  1,  at  office  of  trustee,  Northampton-  Trust  Co.,  Easton,  Pa.  Coupon 
bonds,  $1,000;  registrable  as  to  principal  and  interest.  Subject  to  call  at  105.  A  sinking 
fund  of  2x/i  p.  c.  of  outstanding  bonds  is  provided.  Authorized,  $300,000  of  which  $246,000 
held  in  treasury.  This  mortgage  provides  for  the  retirement  of  the  general  mortgage  bonds 
and  American  Bangor  Slate  Co.  bonds. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — H.  J.  Steele,  E.  R.  Armstrong,  W.  A.  Thomas,  W.  G.  Seibert,  Easton, 
Pa.;  W.  H.  Walters,  Phillipsburg,  N.  J.  Officers:  H.  J.  Steele,  Pres.;  E.  R.  Armstrong, 
Vice-Pres.  and  Gen.  Mgr.;  W.  A.  Thomas,  Sec;  \V.  G.  Seibert,  Treas.  Office,  Drake  Bldg., 
Easton,  Pa. 

AMERICAN  STEEL  CO.— Incorporated  March  25,  1904,  in  Pennsylvania,  for  the  pur- 
pose of  manufacturing  and  dealing  in  steel  and  iron.  Charter  perpetual.  Controls  the 
American-Connellsville  Coal  &  Coke  Co.,  with  plants  at  Linn  and  Martin  Station,  Fayette, 
Co.,  Pa.  and  the  American  Cotter  Pin  Co.,  with  plant  at  Ellwood  City,  and  the  Waynesburg 
Sheet  &  Tin  Plate  Co.,  with  plant  at  Waynesburg,  Pa. 

■ 

Comparative  General  Balance  Sheet,  June  30. 


A*trt»:  1010  unr,  nu-i 

Planu  ■   JM\MH  $S9.4iV2  1122.774 

CmUi   12.-..<mw  101,321  77.9S1 

Amount*  r.-.-,  ivttbl.-   2n3.<,'<3  y-,..W!>  110.477 

Bills  r.-c.-ivabk-       173.1*2  225,32.1   

JWitk*  ownwl   102.M4  101,920  103.820 

Inventor**   .V...-.07  04.301  20.097 

Im-xpir.-d  iiwumtir,-   .;i<;  72S  602 

Totals   $.X6 1.101  $73\7O0  I43A.411 

Lvibthtiff. 

Capital  stodi   $<»'i.'M)0  $00,000  $99,000 

Hill*payabl.v     117.OO0  311.177  100,000 

Accounts  payable    2I3..VW  !).'>,fi*)9  43,032 

Stock  Hubm-riptiotis  .  .    22.000 

Profit  and  Iohs   324..W7  1 19,f>K4  10S.GG5 

Surplus     110,310  109 ,9s  *i  03.115 


Totals   $MS4.4«j4  S7.3N.70ti  $430,411 


Capital  Stock.— Authorized,  $100,000;  outstanding.  $09,000  (increased  to  present, 
amount  by  special  dividends  in  1900,  IMS  and  101 1).    Shares,  $100.    Company  reported  in 
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July,  1915,  that,  stock  would  likely  be  increased  to  $1,000,000  Dividends  of  3  p.  r.  quarterly 
have  lx*ui  regularly  paid  since  1907  at  company's  office,  payments  quarterly,  January  1,  etc. 

Directors  and  Officers.— Eugene  S.  Reilly,  Pres.;  James  P.  Kelly,  Sec;  M.  B.  Kelly. 
Treas.,  Pittsburgh,  Pa.    Office,  Park  Building,  Pittsburgh,  Pa. 

Company  Controlled  by  American  Steel  Co. 
AMERICAN-COXNELLSVILLE  COAL  &  COKE  CO. — Incorporated  Feb.  9,  1915, 
in  Pennsylvania,  to  mine,  manufacture  and  sell  coal  and  coke.  Charter  perpetual.  Reorgan- 
isation of  the  Sunshine  Coal  &  Coke  Co.  Property  located  in  the  Connellaville  coking 
region  of  Fayette  Co.,  Pa.  Annual  capacity,  400,000  tons  of  coal  and  250,000  tons  of  coke. 
Plants  located  at  Linn  and  Martin  Station,  Fayette,  Co.,  Pa. 

Control.— The  American  Steel  Co.  owns  58  p.  c  of  the  stock. 

Balance  Sheet,  June  30,  1915. 


Mines  and  propertica   $1)41.057.00   Common  stock 


Accounts  receivable 

Cash  

Charter  and  legal  expenses  . 

Development.  

Insurance,  prepaid  

Inventory  (supplies  on  hand) 
<  fficc  furniture  and  fixture*. 

Rent  delinquent  

Taxes  paid  


Total  assets 


23AS3.12 
203.0S 
1.1*7.00 
20.»4G.36 
1,1S«<  sn 
2,214  :m 
oViO.Ofl 
400.77 
1,013.56 

11,001,011.30 


  $115,000  00 

Preferred  stock   225,4(10.00 

Hills  payable   207.000  00 

Accounts  nayable   7,314.33 

Honds  and  accrued  iulerest   47.347.50 

Taxes  payable   323  <W 

Surpto*   30S.S95.87 


Totul  liabilities 


$1,001,011  30 


Capital  Stock.— Authorized,  $115,000  common  and  $235,000  10  p.  c.  cumulative  pre- 
ferred— total,  $350,000.  Outstanding,  $115,000  common,  and  $225,400  preferred. 
Shares,  $100.  The  American  Steel  Co.  owns  5S  p.  c.  of  the  stock.  Preferred  stock  was  issued 
to  bondholders  of  the  Sunshine  Coal  *&  Coke  Co.  to  the  extent  of  one-third  the  par  value  of 
their  bonds;  it  in  preferred  as  to  assets  as  well  as  to  dividends.and  is  subject  to  call  at  any  time 
at  three  times  its  par  value.  No  dividends  can  be  paid  on  common  until  the  entire  preferred 
stock  is  retired.    Stock  transferred  and  registered  at  companv's  office. 

Directors. — K.  S.  Reilly,  J.  P.  Kelly,  M.  13.  Kelly,  Pittsburgh,  Pa.;  W.  F.  Soisson, 
Vincent  Soisson,  Connellsville,  Pa. 

Officers.— K.  S.  Reilly,  Pres.;  W.  F.  Soisson,  Vice-Pros.;  J.  P.  Kellv,  Sec;  M.  13. 
Kelly,  Treas.    Office,  Park  Building,  Pittsburgh,  Pa. 


AMERICAN  STOVE  CO.— Incorporated  Dec.,  1901,  in  New  Jersey.  Consolidation 
of  the  following:  Ringcn  Stove  Co.,  Quickmcal  Stove  Co.  and  Twin  Burner  Vapor  Stove  Co., 
of  St.  Louis,  Mo.;  G.  M.  Clark  &  Co.,  Chicago,  III.;  Schneider  &  Trenkamp  Co.,  Standard 
Lighting  Co.  and  Dangler  Stove  and  Mfg.  Co.  of  Cleveland,  0.;  National  Vapor  Stove 
and  Mfg.  Co.,  Lorain,  O.;  Monarch  Stovo  and  Mfg.  Co.,  Mansfield,  Ohio.  Manufactures 
gas,  oil  and  gasoline  stoves,  coal  and  wood  .steel  ranges. 

Capital  Stock.— Authorized,  $7,000,000;  outstanding,  $0,500,000.  Share*,  $100. 
The  authorized  capital  stuck  was  increased  from  $5,000,000  to  §7,000,000  on  October  1,  1912, 
and  $1,000,000  of  the  new  .stock  was  issued  as  a  stock  dividend  of  20  p.  c.  Dividends  have 
been  paid  :  s  follows:  1902.  5  p.  c;  W):}  to  1!K)!>.  inclusive,  (>  p.  c.  per  annum;  1910  to  1915, 
inclusive,  7  p.  c.  jht  annum;  dividends  are  paid  annually,  usually  in  September.  Transfer 
agent  and  registrar,  Lincoln  Trust  Co.,  St.  Louis,  Mo.  Annual  meeting,  first  Tuesday  in 
September. 

Funded  Debt  mithorizui:  $750,000  first  mortgage  5  p.  c.  gold  bonds,  dated  January  1, 
V.m,  ,\ur  S:>0.000  each  year,  up  to  January  1.  1917,  inclusive  Up  to  January  1.  1907, 
SJ.iO.OOO  of  the  honds  were  thus  redeemed.  The  balmce  of  $500,000  was  extended  by  con- 
sent of  the  hon.lhoMer  to  mature  Januarv  1,  1917.  lulnest  January  1  and  July  1,  at 
Mercantile  I >u,t  to.,  St.  J,>m,,  \,lo.  Coupon  bonds,  $1,000  each,  registrable  as  to 
principal.    A,,/,,,/  to  o,U,  in  *  jM,|t.  or  m  p;irl  ,a  mlymst)  on  ;iny  intcrest  date,  upon 
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thirty  days'  notice;  the  redeemed  bonds  to  be  cancelled.  Secured  by  all  property  rights, 
franchises,  etc.,  of  the  company,  now  owned  or  hereafter  acquired.  St.  Louis  Union  Trust 
Co.;  St.  Louis,  Mo.,  trustee. 

Inmwv  Tar:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — G.  M.  Clark,  C.  A.  Stockstrom,  K.  L.  Alcott,  E.  H.  Stockstrom,  G.  F.  Fi«ke, 
D.  E.  Dangler,  Hol>ert  K.  Clark,  A.  F.  Millikan,  W.  J.  Hoven,  M.  A.  Possons.  Jas.  L 
Dissitt?,  John  G.  Way,  H.  M.  Molder,  H.  C.  Fritz,  Thos.  Rath,  Louis  Stockstrom,  John 
Ringen.  Officer*:  Chps.  A.  Stockstrom.  Pres.;  G.  M.  Clark,  1st  Vice-Pres.;  F.  L.  Alcott, 
•  2d  Vice-Pres.;  E.  II.  Stockstrom.  3d  Vice-Pres.;  G.  F.  Kiske,  Trcas.;  Louis  Stockstrom,  Sec! 
Office,  St.  Louis.  Mo. 

AMERICAN  SUGAR  REFINING  CO.  (THE) 

History-— The  American  Sugar  Refining  Co.  was  incorporated  Jan.  10,  1891,  in  N.  J. 
as  a  reorganization  of  Sugar  Refineries  Co.  The  latter  company  was  a  consolidation  of 
seventeen  sugar  refineries  in  the  United  States,  having  a  daily  capacity  of  about  32,000 
barrels,  and  a  melting  capacity  of  l,275,00Q  tons  per  annum.  In  June,  1890,  courts  decided 
that  the  North  River  Co.  liad  forfeited  its  charter  by  entering  the  company,  and  therefore 
restrained  the  Sngar  Refineries  Co.  and  its  members  from  selling  or  disposing  of.or  transferring 
their  assets,  property,  etc.,  or  from  paying  dividends.  The  receivers  appointed  in  Nov.,  1890, 
were  discharged  in  Jan.,  1891,  after  the  company  was  reorganized  on  a  legal  basis.  By  this 
plan  of  reorganization  The  American  Sugar  Refining  Co.  was  incorporated,  and  stockholders 
of  the  Sugar  Refineries  Co.  received  for  each  $100  of  capital  stock  (total  outstanding,  $50,- 
000,000)  $50  in  7  p.  c.  preferred,  and  $50  in  common  stock  of  the  new  company  and  also  5  p.  c. 
in  cash.  The  American  Sugar  Refining  Co.  purchases,  refines  and  sells  sugar,  molasses  and 
melada  and  does  all  business  incidental  thereto. 

Properties.— The  company  owns  in  fee  and  operates  the  following  sugar  refineries: 
At  Jersey  City,  N.  J.: 

(1)  The  Matthiessendb  Wiechers  Refinery,  at  Washington  and  Essex  Streets,  comprising 
about  eight  acres  of  city  land,  with  deep  water  frontage  on  the  Morris  Canal  Basin  and  rail- 
road facilities. 

At  Boston,  Mass. : 

(2)  The  Standard  Refiuery  in  Granite  Street,  South  Boston,  comprising  about  four  city 
blocks,  with  800  ft.  water  front,  dock  and  railroad  facilities. 

At  New  Orleans,  La.: 

(3)  The  Louisiana  Refinery,  in  North  Peters  Street,  New  Orleans,  La.,  comprising  about 
four  city  blocks;  railroad  facilities;  held  in  reserve. 

(4)  The  Chalmette  Refinery,  near  New  Orleans.  La.,  comprising  about  thirty  acres  of 
land;  1,400  ft.  of  water  front,  with  dock  facilities  and  railroad  accommodations.  This  re- 
finery commenced  operations  in  May,  1909,  and  has  a  refining  capacity  of  3,000,000  lbs.  daily. 
It  is  equipped  with  the  latest  labor  saving  machinery. 

The  American  Sugar  Refining  Co.  also  operates  as  owner  of  the  entire  capital  stock  of  the 
American  Sugar  Refining  Co.  of  New  York  (a  corporation  formed  under  the  laws  of  New 
York),  of  the  Spreckels  Sugar  Refining  Co.  and  of  the  Franklin  Sugar  Refining  Co*  the 

following  refineries: 

At  Brooklyn,  N.  Y.: 

(5)  The  Havemeyer  &  Elder  Refinery,  and  the  Brooklyn  Refinery  adjoining,  both  owned 
by  the  American  Sugar  Refining  Co.  of  New  York,  in  Kent  Ave.,  and  extending  to  the  East 
River,  comprising  four  city  blocks  and  four  piers  with  docks  and  wharfage  facilities  along  the 
river;  also  two  blocks  on  the  opposite  side  of  Kent  Avenue. 
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At  Philadelphia,  Pa.: 

(6)  The  Spreckels  Sugar  Refining  Co.'s  refinery,  at  foot  of  Reed  Street,  covering  about 
twelve  acres  of  land,  with  railroad  connections  and  extensive  wharfage  facilities  and  three 
docks. 

(7)  The  Franklin  Sugar  Refining  Co.'s  refinery,  at  South  Front  Street,  comprising  about 
six  blocks  of  city  land,  with  railroad  facilities  and  two  (Kicks. 

The  American  Sugar  Refining  Co.  owas  $2,428,900  of  the  capital  stock  of  the  National 
Sugar  Refining  Co.  Of  the  21  cane  sugar  refineries  in  the  United  States,  with  an  estimated 
maximum  capacity  of  daily  melting  of  3^,000,000  pounds,  the  American  Sugar  Refining  Co. 
owns  7  refineries  (of  which  0  are  in  active  operation)  and  has  an  interest  in  the  National  Sugar 
Refining  Co.,  which  owns  3  refineries.  For  interest  in  beet  sugar  companies,  see  below. 
The  company  owns  the  entire  capital  stock  of  the  Brooklyn  Cooperage  Co.;  also  owns  a 
modern  office  building  at  90  West  Street,  Now  York,  N.  Y. 

The  American  Sugar  Refining  Co.  is  interested  in  the  following  beet  sugar  companies. 
Alameda  Sugar  Co.  (California);  Great  Western  Sugar  Co.  (Colorado);  Michigan  Sugar  Co. 
(Michigan);  Spreckels  Sugar  Co.  (California);  Iowa  Sugar  Co.  (Iowa);  Menominee  Hirer 
Sugar  Co.  (Michigan),  and  Continental  Sugar  Co.  (Ohio).  Of  the  sixty-seven  factories  in 
the  United  States  which  produce  sugar  from  beets,  with  an  estimated  aggregate  daily  capacity 
of  05,000  tons  of  beets  and  a  period  of  operation  from  75  to  100  days  each  year,  the  American 
Sugar  Refining  Co.  is  interested  in  23  factories  (belonging  to  above  named  companies),  with 
a  daily  slicing  capacity  of  about.  29,000  tons.  During  1914  the  company  disposed  of  its  entire 
holdings  in  the  Utah-Idaho  Sugar  Co.,  the  Amalgamate.)  Sugar  Co..  and  the  Ixnviston 
Sugar  Co 

Brooklyn  Cooperage  Co.— Incorporated  in  New  York.  Owns  and  operates  cooper 
■hops  and  storehouses  in  Boston,  Mass.,  Brooklyn,  N.  Y.,  Philadelphia,  Pa.,  New  Orleans. 
La.,  and  Port  Chalmette,  La.  Also  owns  in  New  York  State  .r)0,000  acres  of  timber  land, 
with  atumpage  rights  on  115,000  more  acres.  In  Pennsylvania  it  controls  timber  on  about 
00,000  acres;  in  Arkansas  it  owns  70,000  acres  and  in  Missouri,  90,000  acres.  Also  owns  and 
operates  7  .stave  and  heading  mills.  The  length  of  its  logging  railroads  is  about  130  miles. 
Controls  the  Great  Western  Land  Co.  and  the  Butler  County  BR.,  through  ownership  of 
entire  capital  stock;  road  in  Missouri  and  Arkansas  about  50  miles.  The  American  Sugar 
Refining  Co.  owns  the  entire  capital  stock  of  this  company. 

Government  and  Other  Suits.-- dovemvient  Suit. — On  Nov.  2S,  1910,  the  United 
States  Government  entered  a  suit  inequity  seeking  the  dissolution  of  the  company  for  alleged 
violation  of  the  Sherman  Anti-Trust  Law.  In  a  circular  sent  to  stockholders  under  date  of 
January  15,  1914,  the  company  outlining  its  position  with  regard  to  the  suit,  said:  "After 
practically  three  years  the  Government  has  finished  taking  its  testimony.  The  evidence 
shows  no  monopoly  at  present  existing,  no  restraint  of  trade  and  no  act,  direct  or  indirect,  in 
violation  of  law  by  the  present  management  of  the  company.  With  a  feeling  that  even 
effort  should  be  made  to  terminate  the  expensive  litigation,  the  company  did  make  an  effort 
to  adjust,  its  difference  with  the  Government.  These  advances  having  been  declined,  the 
company  proposes  to  defend  the  interests  of  its  shareholders  with  confidence  and  vigor.'' 

On  October  13,  1914,  counsel  for  the  Government  and  the  company  entered  into  a  stipu- 
lation closing  the  taking  of  testimony.  It  is  understood  that  argument  of  the  cose  will  In- 
had  after  the  U.  S.  Supreme  Court  decides  the  Harvester  case  which  is  to  be  re-argued  before 
that  court. 

Suits-  huLnumtnct  /Van/to.  -Counsel  for  the  company  on  July  IS.  1914.  filed  exceptions 
m  the  U.  S.  District  Court  a*  New  ( >rlcans  to  about  200  anti-trust  suits  instituted  by  planters 
and  .suisar  manufacturers  of  Louisiana  against  the  so-called  sugar-trust.  The  plaintiffs 
demand  payment  of  .»„  agKn.K:i„.  ,,f  mon.  ||,:m  j* i . 50.000.0t H)  in  damages  for  alleged  violations 
of  Mierman  Law,  I„  \|an.h.  |opif  these  suits  were  still  in  a  condition  of  preliminary  pleading 
in  the  Federal  Courts 

Sim,-  ,,f  /.,„„,l(„„„  iS.i;// .  0n  S(,pU,m,)|>r  ,n  ,  M1„  1()  ,)U^  ,.,lMip:,IlV  .p,,,,  I/>iusiana 
brought  it.  the  State  Cvil  l)„fri,.(  <  v,urt  ftt  w  ,  )r,f,ms  ;„  thft  mune  of  ,he  State 
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and  on  October  27,  1914,  the  State  filed  a  supplementary  bill  asking  for  an  injunction  to 
prevent  the  company  from  doing  business  in  the  State  and  also  the  appointment  of  a  receiver. 
The  action  was  brought  at  the  inct  igation  of  (Vrvernor  Hall.  The  Civil  Court  at  New  Orleans 
on  Dec  7,  1914,  dismissed  the  suit.  On  May  26, 1915,  the  State  Supreme  Court  affirmed  the 
lower  court,  on  ground  that  the  Constitutional  convention  of  1913  was  without  authority 
to  authorize  the  filing  of  the  suit.  Subsequently  however  the  State  brought  a  second  ouster 
suit  which  is  now,  July,  1,  1910  pending,  in  the  State  Courts. 

A  speci  1  session  of  the  Louisiana  legislature  followed  early  in  the  year  1915,  and  passed 
a  number  of  acts,  special  in  purpose,  which  led  to  a  second  ouster  suit,  which  during  the 
year  1915  progressed  through  the  Louisiana  Supreme  Court,  asking  a  receivership  and  seques- 
tration of  the  Company's  Ixmisiana  property,  which  the  courts,  after  consideration  have 
refused.  The  company  will  shortly  file  its  answer  to  the  State's  prayer  for  ouster  and  the 
case  will  then  be  heard  on  its  merits.  Another  statute  passed  at  this  special  session  attempted 
to  constitute  the  business  of  sugar  refining  a  public  utility,  and  also  to  compel  this  company 
to  pay  an  arbitrary  price  for  raw  sugar  pruchased  by  it  in  Ixjuisiana  above  tliat  prevailing 
in  the  open  Louisiana  market.  This  statute  was  unanimously  adjudged  unconstitutional 
by  three  Judges  of  the  Federal  Court  on  Jan.  17,  1916,  in  a  suit  brought  by  this  Company  to 
restrain  its  enforcement .  The  United  States  Supreme  Court  on  April  20,  1916,  confirmed  this 
decision,  holding  that  the  statute  was  unconstitutional. 


Comparative  Income  and  Surplus  Accounts,  Years  Ended  December  31. 
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Capital  Stock. — Anthorizod  ami  outstanding,  $45,000,000  7  p.  c.  cuniulativc  i>rcforred 
and  ?45,{'H)010()0  common.  Shar«-s.  .?!(K).  The  preferred  stock  is  entitled  in  preference 
and  priority  over  the  common  Ptoek  to  quarterly  dividends  to  be  p.uid  out  of  the  net  protits 
of  the  ronifuuiv  on  the  second  days  of  Jammry,  April,  July  and  fJrtobcr  in  each  year  at  the 
rate  of  7  p.  c.  per  annum.    Such  dividends  are  cumulative,  and  the  preferred  ^tn<-k  i*  <  ni ti  l<  d 
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to  no  other  or  further  share  of  the  profits.  The  holders  of  the  preferred  stock  are  entitled 
to  vote  at  all  meetings  of  the  stockholders  and  at  all  elections  of  the  company  in  the  same  man- 
ner as  the  holders  of  the  common  stock.  Preferred  and  common  stocks  listed  on  the  New 
York  and  Boston  Stock  Exchanges.    No  bonds. 

Margin  of  Safety  :  Preferred,  36.29%. 

Comparative  Consolidated  Balance  Sheet,  December  31. 

(American  Sugur  Refining  Co.  awl  Us  Constituent  Companies). 

A„eU:  1915  191 J  1913  1012  1011  1010 

Real  estate  and  plants   8IS.703.500  $4\477.03s  $19,844,112  849,R84.«27  $10,320,017  $52,524,594 

Investments,  iccneral   22.577.772  2O.00S.O7O  23. 1 15.053  23.433.1S5  21.0S6.210  21.397.391 

Accounts  and  bills  receivable  4.007.30S  4,350,108  3.011,703  3,450.357  4.1OJ.908  4,178,786 

Prepaid  account*   252.834  251,865  280,010  272.805  178.048  135,438 

Accrued  income   468,845  480,124  537,000  598.025  556.282  401.450 

Ix.ans   3.S03.275  5,137.275  1.7*9,000  1,110,500  1,507,404  1,595,796 

Cash   15,621, S00  HI.  110,770  17.5S7.H55  2S.I0S.155  21.702.5s6  10.370.238 

Merchandise  and  supplies  ..  .  19,903,385  15,431.099  17.713,730  10.248,941  20..S00.715  16,557.710 

Insurauee  fund  investments..  S.OOO.OUO  8,000,000  8.OO0.000  8,000.000  s.000,009  5,7sl.s75 

Pension  fund  investments    .  .  1 .000,000  800,000  798.086  5.8.>,743   

Totals..  $122,061,875  8123.009.417  $122,084,780  $120,301,338  $12S.310.29O  $122,012,278 

Common'stuck   845.000.000  M5.000.000  $15,000,000  115,000,000  $45,000,000  $45,000,000 

Preferred  stock   45.000.0(H)  45.0O0.IMH)  45,000,000  -45.Ooo.iMiO  45.000.000  45.OO0.tXX) 

\re(»unts  and  hills  payable...  3.999.463  3,891,805  2.838,407  2,051.504  3,414,982  2.678.332 

Unpaid  dividends   1.505,904  1.594.020  1.595,517  1.502.820  1,593,587  1.590,166 

Sundry  reserve*   10,137.706  10.488.S02  10.32 1. 377  11.231.295  12.200,131  7,969.531 

Surplus   16.32S.802  17.030.794  18.229.125  21.425,620  21.017,590  19.S71.249 

Totals   $122,061,875  $123,009,417  $122,984,786  $126,301,338  $128,310,290  $122,012,278 

Net  Working  Capital,  December  31. 

{American  Sugar  Refining  Co.  and  its  Constituent  Companies). 

Current  A  Me  f.  1915  1914  1013  1912  1911  1910 

M  r.  hnn.lisc  an  l  supplies.  .  .  $10,963,385  $15,131.0  )  •  $17,713,739  $10,218,94!  $_>n.s  n.,715  $10,557,710 

Ac  Tucd  income,  of*.    408.M5  4'0  124  537.069  5. '8.025  555. 2 S2  461.450 

Loans   3.803,275  5.137.275  1,789,000  1.416,500  1.597.104  1,595,796 

\ceouuts  and  bills  receivable.  4,607.398  4,360,108  3,011.793  3.450,357  4,109,968  4.178,786 

Cash   15,624.806  19.110.779  17.5S7.N55  28,408,155  21,762.586  19.379,238 

Totals   841,487.709    $44.50  ),445    $10,610,056    $14,121,978    $48,832,016  $42,172,980 

Vccounts  and  loans  payable.  $3,999,403  $3,894,895  $2.83S.lf,7  $2,051,594  $3,414,982  $2,578,332 
Unpaid  dividends   1.595.904       1.594.926       1.595.517       1.592.829       1,593.587  1,.VM),166 

Totals   $5,595,307      $5,489,821      $1,433,981      $.3/1 1  I.  (23      $.5,008,509  $1,168,498 

Net  working  capiUil   35.S72.342     39.019.624      36,206.072     40,477.555     43.823.446  3S..I"4.4s2 

Consumption  of  Refined  Sugar  In  the  United  States,  Years  Ended  December  31. 

(Estimated  by  Willelt  &  Cray's  "Sugar  Trade  Journal"): 


Produced  by. 
American  Supar  ! 
Independent  refit... 

limit  svutar  laclofWB    .  • ;.   709.257         826.3U         510,575         21.00         17  04)  15.01 


Arernor  price: 
Granulated  sugar  . 
Raw  9'iear  


Difference  

♦  Per  pound 


1915 

1913 

1912 

1915 

1913 

Ton*. 

Ton: 

Ton* 

ff 

1.242.524 

1.333.908 

1.321.221 

34.06 

36.27 

1,019.204 

1.701,595 

1,580.120 

$4.88 

46  3-4 

769.257 

625.314 

51 '-.575 

21.09 

17  00 

i  refiners. 

17.123 

14.327 

14.251 

O  47 

0.39 

3,648.108 

3.678,144 

3.441.167 

100  00 

100  00 

1915 

1914 

1013 

1912  1911 

1910 

19t)9  1908 

1907 

•Ccnt*. 

H'ent*. 

•Cent*     Kent*.  *C«nU. 

*Cenr«.    •Cent*.  *C*nU 

*Cenl* 

5  559 

4.0S3 

1  27S 

5.04  >     5  315 

4  972 

4  705  4.957 

4  649 

4  612 

3  SI  ! 

3.506 

4  162      4  453 

4.188 

4.007  4.073 

3.756 

0.917 

0  809 

0772 

0  879  0.892 

0  784 

0  758  0.8.84 

0  893 

191 1 

v 

38.48 
40(19 


100 IX) 

1006 
•Cent* 
4.515 
3  086 

"os29 


Transfer  Agent,  Etc.— Transfer  agent,  National  City  Hank,  New  York,  N.  Y.  Regis- 
tr.tr.  Central  Trust  Co.,  New  York.  N.  V.  \nmial  meeting,  second  Wednesday  in  March, 
at  t  he  company's  office,  in  Jersey  ( 'ity,  N.  J. :  lmoks  do  not  close  in  advance. 

Dividends. — Since  the  organization  in  1891,  the  company  has  paid  the  following 
dividends  on  the  capital  stock:  On  the  preferred  stock,  7  p.  e  annually;  on  the  common 
stock,  in  1891,  8  p.  c.;  in  1892,  9  p.  c.;  in  1893,  22  p.  c.;  1894  to  1899,  inclusive.  12  p.  c 
per  annum;  in  KMX),  6'  ■',  p.  c.;  1901,  to  July  :\,  1916,  at  rate  of  7  p.  c.  per  annum.  Dividends 
on  both  preferred  and  common  are  declared  quarterly  Nov.  12,  etc.  and  paid  quarterly 
Jan.  2,  etc,  to  holders  of  record  on  the  first  of  preceding  month;  transfer  books  do  not  close 
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Holdings  of  stocks  of  beet  sugar  oompanies  and  National  Sugar  Refining  Co.,  in  March, 
1916,  also  amounts  sold  and  date  of  sale: 

Sou-  lldd 


Alameda  Sugar  Co  

SpreekeU  Sujrar  Co  

L  lab-Idaho  .Sugnr  Co  

Amalgamated  Sugnr  Co  

Lcwiaton  Sugar  Co.. .   

Oreat  Western  .Sugar  Co  

Michigan  Sugar  Co  

Iowa  Sugar  Co   

Menominee  ltiver  Sugar  Co. 

Americsn  Beet  Sugar  Co  

Western  Sugar  Refining  Co.  . 
Carver  County  Sugar  Co 
Continental  Sugar  Co  


2,.VU<),(J00 


7,894.400 
3,801,200 
I16..-S00 
300,000 


23 
50'. 


•<' 

'  I 


3.3% 

3  v ; 
7",.  73"  ; 

36% 


Total  in  beet  eompaitiea 
National  Sugar  Refining  Co.. 


519.300 

$l.i.S02.6aO 
2.128.900 


30% 

•  •   ■  •  ■ 


3°td. 

Dale. 

$t.<>">",-riOo 

1.275.700 
371.030 
2.758,800 
2.000.000 

mi 

1914 

1914 
December.  10(18 
December.  1910 

3.480,000 
500,000 
483.700 

December.  1909 
December.  1911 
December.  1911 

$15,019,730 
2.099,300 

January  1913 

Total   $18,231,560 

Directors. — W.  B.  Thomas,  Edwin  F.  Atkins,  Samuel  Carr,  Philip  Stockton,  Boston, 
Mass.;  II.  C.  Mott,  Brooklyn,  X.  V.;  Edwin  S.  Marston,  Samuel  Mclloberts,  Albert  H. 
Wiggin,  Earl  D.  Babst,  New  York,  N.  Y.;  George  H.  Frazier,  Philadelphia,  Pa.;  Chas.  II. 
Allen,  Lowell,  Mass.;  James  II.  Douglas,  Brook, n,  N.  Y. 

Executive  Committee. — Earl  D.  Babst,  George  II.  Frazier,  Edwin  S.  Marston,  Samuel 
McUoberts,  Washington  B.  Thomas,  Albert  II.  Wiggin. 

Officers. — Earl  D.  Babst,  Pres.,  New  York,  N.  Y.;  Washington  B.  Thomas,  Vico-Pres., 
Boston,  Mass.;  George  H.  Frazier,  Vice-Pres.,  Philadelphia,  Pa.;  W.  Edward  Foster,  Trca«.; 
Jos.  E.  Freeman  Sec;  Arthur  B.  Wollam,  Compt.,  New  York.  N.  Y.;  J.  T.  Witherspoon, 
Asst.  Treas.,  New  Orleans,  La.    Office,  Washington  and  Essex  Streets,  Jersey  City,  N.  J. 

Company  Controlled  by  American  Sugar  Refining  Co. 
IOWA  SUGAR  CO. — Incorporated  in  January,  1907,  in  Iowa.    Company  has  a  refin- 
ery at  Waverly,  la.;  and  is  engaged  in  the  manufacture  of  beet  sugar.    Annual  production  of 
sugar,  10,000,000  lba. 

Control. — Controlled  by  the  American  Sugar  Rt  fining  Co.  through  ownership  of  a  ma- 
jority of  its  capital  stock. 

Capital  Stock.— Authorized,  $550,000.  Shares,  $100.  A  majority  of  the  stock  is 
held  by  The  American  Sugar  Refining  Co.  Stock  transferred  by  secretary  of  the  company. 
Annual  meeting,  second  Monday  in  May.    No  bonds. 

Directors.— Nat  P.  Ellis,  G.  A.  Grossman,  E.  A.  Dawson,  E.  M.  Reeves,  G.  O.  Van 
Derveer,  W.  B.  Rosevear,  Henry  Karlmeier,  Waverly,  la.;  G.  P.  Cranage,  Bay  City,  Mich. 

Officers.— Nat.  P.  Ellis,  Pres.;  W.  B.  Rosevear,  Vice-Pres.;  G.  O.  Van  Derveer,  Treas.; 
Earl  C.  Moore,  Sec.  and  Gen.  Mgr.,  Waverly,  la.    Office,  Waverly,  la. 


AMERICAN  SYNTHETIC  DYES,  INC.  -Incorporated  June  4,  1915,  in  Virginia,  to 
manufacture  chemicals.    Plant  located  at  Newark,  N.  J. 


Fixed  a*m*  . 
Investments 
Current  tw»-ts 


General  Balance  Sheet,  June  .10,  1916. 

 Sl.fl39.4t0  i  Corp.  stork   $704,300 

  32.482  I  Funded  debt    191,917 

1, 158.400   Current  liabilities   147,'iOS 

Due  affiliated  companies    584,072 

Surplus   1,2  )l.o01 


Total  ameta 


S2,8ltO,29S 


Total  liabilities    S2,83l>,298 


Directors.— W.  A.  Bradford,  S.  B.  Fleming,  J.  J.  Watson,  Jr.,  Edw.  Spahr,  N.  W. 
Runnion. 

Capital  Stock.— Authorized:  8265,000  first  preferred;  $110,000  second  preferred; 
$1,210,000  common— total,  SI, SI 5,000;  outstanding:  $203,«MMI  first  prelerred:  £00.000 
second  preferred;  1006,400  common  -total,  $1,600,000.   Shares,  SI 00. 

Officers.—  W.  A.  Bradford,  Pres.;  Hdw.  Spahr,  Vice-Pres.;  N.  W.  Runnion,  Sec.  and 
Treas.   General  Office,  61  Broadway,  New  York.  N.  V. 


Digitized  by  Google 


1400 


IVOR'S  MANUAL  OF  IXPUSTHUIX 


AMERICAN  THERMOS  ROTTLE  CO.  (of  Malntf.— Incorporated  Jan.  31.  1007,  in 
Maine,  to  manufaeture  Thermos  bottles  and  similar  products.  Owns  the  entire  capital  stock 
f*50,(M*b  of  the  American  Thermos  Bottle  Co.  of  Now  York  and  $50,100  of  the  $100,000 
capital  stork  of  the  Thermos  Bottle  <'n.,  Ltd..  of  Canada;  latter  company  owns  the  Canadian 
Thermos  patents  and  trade  marks  and  has  an  established  business  with  plant  and  offices  a  I 
12-14  Shepherd  Street,  Toronto,  Can.  The  New  York  plant  was  removed  in  1913  to  the 
company's  new  factory  at  Norwich,  Conn. 

Income  Account*  year  ended  Dec.  31,  1015. — Net  earnings  (after  deducting  deprecia- 
tion, etc.,  $17,8-10,),  $110,815.  Dividends  paid,  $55,000.  Surplus  for  year,  $04,815;  surplus 
forward,  $437,508  -total  surplus,  Dec.  31,  1915,  $502,413. 


Combined  Capital  Account,  Income,  Etc.,  Years  Ended  December  31. 


1010  . 

mi... 

1912... 
1913... 
1HU  . 
1!US 


t'fil.ital 

Stock. 
$  1. 000,000 
1 ,000.000 
1,000,000 
1,000,000 

l.Oilo.iJOU 
1.000,000 


Groea 

Opera  Or. 

Net 

Other 

Grow 

Divi- 

Sales. 

Karo'gp. 

Income. 

laconic. 

dends 

Balance. 

#3SI,1&4 

$322,553 

168,631 

$1,414 

$00,015 

110.000 

S60.045 

421.720 

404,803 

16.827 

63.086 

79.913 

tj«,«13 

594.486 

576,174 

18.312 

91,605 

110.007 

20,000 

90.007 

•7as.4«2 

680.354 

hS.OVi 

10.2SH 

68.355 

20.000 

4i.355 

csi.aixi 

«23»4 

7.394 

4fi  .iiu 

5.000 

41.310 

-  —Nut  r>'perted  --  — — 

+119.815 

55,000 

M.HI5 

Tola! 

Surphs- 

tvxmi 

257.927 
347.933 

43:^9l> 
502.413 


•  Inrludins  $42,014  recovery  on  fire  loss,      t  After  deducting  $17.K39  depreciation,  etc. 

General  Ralance  Sheet,  Dec.  31,  1915. 

(For  j/revious  years  nee  below). 


l'uunts,  goodwill,  real  estate,  machinery, 

etc   8I.OS2.077 

Cash      102.154 

Accounts  receivable  145,2-Sl 

Merchandise  invi  ntor i. •«  220,43rt 

I n  \  e.stment                        .                ...  12.*> 

Deferred  chaw*  2.127 

Total  awls    .  .  •  


Capital  stock  

Accounts  payable 
Profit  and  loiw  mirplus 


Total  liahilith 


  $1.55:1.399 

,V'>;.  — Contingent  a*»-t«.  Dee  31.  101"):    \  aim-  of  $.r>0,  KM)  cupital  stock  Therimw  Hot  tic  Co., 
ada,  $25,050:  value  of  real  <  Mt:it>'  and  iitiitdiiit:  t r>  lie  turned  over  by  Norwich  Industrial  Corpor 
(of  which  10, OHO  earned  o ri< h  r  term*  •>!  :ii>m  merit  between  company  and  Norwich  Industrial 
Corp  >. 


$l,ooo,o0:) 

50.9S6 
502.413 


$1,553,309 

Ltd.,  of  Can- 
»tion,  $7.1.000 
Improvement 


Combined  General  Balance  Sheet,  Dec.  31. 

(For  Balance  Sheet,  as  of  Dee.  31.  1915,  see  above). 


A  *  n  t* : 

Patau's,  machinery,  etc  

Inventories.  . 

Treasury  stock    New  York  Cm.). 

A reounta  receivaldc   

CmhI.  .   

Miscellaneous   


1014 
$1,OOS.029 
315,777 
50,000 

ii5.i4a 

44.002 
1.002 


1913 
Sl.15-I.90K 

ISO.  5l)S 
50.000 

15.1,175 
33.314 

23.238 


1012 
$1,091. ISO 
113.227 
50.000 
162.190 
21.111 
11.024 


1911 
$1,043,309 
101,194 
50.000 
$3,997 
3H.910 
5.2^7 


Total* 


$1,020,203       $1,001,202       $1,440,037  $1,325,07. 


Capital  stock — 

Maine  Cap:my  

New  York  <  'oinpany  . 
\ ec< niri! *  i>ayb'e.  ••!<• 
L.eir.*  and  Lull*  payable. 
Iboiit  and  loss 


$1,000.0000 
50.000 

55,350 
VI, 2  to 
137.50H 


$1,000,000 

50.000 
53.510 
101.404 
300 .2  SS 


$  1 .000.000 
50.000 
52.004 

347,033 


$1,000,000 
50.000 
17,750 

257.027 


otalu 


  $1,020,203       $1,001,202       $1,449,937  $1,325,677 

Capital  Stock.  -Authorized  and  out-standiriK,  $1,000,000.    Shares,  $100.    No  regular 

dan  s  for  deelaration  of  dividends;  payable  at  company's  office.  New  York.  Dividends 
hi  p.M  1,  1 1  >  p.  «•.;  1912  and  1913,  2  p.  c. each;  1914,  '  ■>  p.  c;  1915,  5?  2  P-  c.  ^ 

Animal  uipeniur.,  first  Monday  in  February  at  Portland,  Me.  Books  close  one  week 
before  annual  meeting  and  re-oj>en  at  once.  Transfer  office.  35-37  West  31st  Street,  New 
York.  N   Y     \o  lui'ids 

Directors.- Lewis  11.  Curtis,  Bridgeport,  Conn.;  E.  P.  Bennett,  Worcester,  Mass.: 
Henry  I).  Bulimmi,  Stephen  S.  Mapes,  Charles  R.  If.  Yisseher,  Isaac  Bassford,  William  B. 
Morrison,  Patrick  Francis  Murphv.  John  Flaniimn,  William  B.  Walker,  New  York,  N.  Y: 
W.lli.n,  .1.  l.ouri...  Brooklyn,  \.  Y.;  R  J.  O'Brien. 
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Officers.— William  B.  Walker,  Pres.:  John  Flanigan,  Vice-Pres.:    Patrick  Francis 
Murphy,  Treas.;  C.  R.  II.  Visscher,  Sec;  A.  De  Vries,  Asst.  Treas.    Office,  Norwich,  Conn 
New  York  office  and  salesrooms,  35-37  West  31st  Street. 

AMERICAN  THREAD  CO.  (THE) . — Incorporated  March  10,  1808,  under  the  laws 
of  New  Jersey,  to  manufacture  spool,  crochet,  knitting,  mending  and  other  cottons,  including 
the  allied  businesses  of  cotton  spinning,  doubling,  twisting,  dyeing,  bleaching,  polishing 
spool  making,  etc.  A  decree  was  entered  by  consent  on  June  2,  1914  in  the  United  States 
District  Court  at  Trenton,  N.  J.,  by  Judge  Rellstab  in  the  suit  brought  by  the  Government 
on  March  3,  1913  against  the  company  and  others  for  alleged  violation  of  the  Sherman 
Anti-Trust  Law.    For  further  details,  see  Manual  of  Industrials  for  1914,  page  1168. 

Profit  and  Loss  Account,  Years  Ended  March  31. 


Profits. 
$1,147,246 
1,407,457 


1903  

•••••••• 

1905   1.1C7  291 

1906   1,497.468 

1907   1,730.816 

1008   1,383.772 

1909   1,128,736 

1910   2.441.844 

1911   1.933,619 

1912   1,366,776 

1913   1.683.463 

1914    2.086.116 

1915   1.531.377 

1916   2.311. 60S 


Bond 
Interest. 
$242,740 
230,900 
236.460 
236,000 
240.000 
240.000 
240.000 
240,000 
240.000 
240.000 
240.000 
240.000 
240.000 
210.000 


Depreciation. 
$300,000 
300,000 
3  4'.,. SOS 
351.100 
382.890 
400.000 
400.000 
305,874 
529.100 
494.588 
600.483 
495,000 
.10.1.072 
517.105 


Common 
Dividends. 

(4)$  108.000 
(16)  672.000 

(3)  336,000 

(14)  588.000 
(18)  756,000 
(10)  540.000 

(4)  216.000 

(15)  810,000 
(10)  540.000 

(6)  324.000 
(12)  648.000 
a972.000 
ft.540.000 
'W72.OO0 


Preferred  Surplus 

Dividends.  for  Year 

(5)$244.524  $191,981 

(5)  244.624  44.033 

(5)  244.524  4,509 

(5)  244.524  59,784 

(5)  244.524  107.401 

(5)  244,254  def.  40,752 

(5)  244.524  28,212 

(5)  244.524  '341.446 

(/.)  244.524  $70,995 

(8)  214,524  63.063 

(8)  241.524  44.450 

(H)  211.524  133.031 

(8)  211. ',24  (c)dr/.  48,sl»» 

(8)  244.524  («)  312.961 


*  After  deducting  $300,000  na  reserve  for  contingencies  on  stocks. 
Ri  srrve.       a  Consist' 


J  After  deducting  $300,000  for  Genera; 
of:  Interim  dividend  paid  November  20.  1913,  $270,000;  final  dividend  on  common 
Mock  paid  July  8.  10W,  $378,000;  and  bonus  on  common  stock,  paid  July  S.  1914.  $324,000—  total.  $972,000. 
6  Consisting  of:  Interim  dividend  pnid  Maroh  4,1915,  $270,000;  ftnid  dividend  on  common  st'>ck,  pnid 
July  8.  1915.  $270.000— total.  $540,000.  r  Afi.>r  dedurtine:  $.V),000  pension  fund  for  fiiinloy«f».  d  Consistiiiic 
of:  Interim  dividend  paid  Jan.  8.  1916,  $270,000;  final  dividend  on  common  stock  payable  July  8,  1916,  $378,000; 
bonus  on  common  stock,  payable  July  8,  1916.  $324,000— total.  $972,000.  c  After  d<-ductinj:  $25,000  pension 
fund  for  employees 

Surplus  Account,  year  ended  March  31,  1910. — Balance  surplus  March  31,  1915,  $1,- 
021,737;  surplus  for  year,  as  above,  $312,964— total  surplus  March  31,  1910,  $1,33-1,701. 

Comparative  General  Balance  Sheet,  March  31. 

t     AueU:  1910  1915 

Land,  water  and  ateam  power  mills,  machinery, 

plant  and  effects  $16,188,427 

Stocks  in  trade  at  net  cost  

Account*  receivable,  net  

Cash   

Advance  payments  

investments  


7.105.9H4 
1.952.496 

414.191 
27.276 

424,147 


Totals.... 
Liabiiitvi: 

Capital  stock  

Funded  debt  outstani 
Accuuijta  and  bills 


to  date  4 


$10,290,475 

  0,000.000 

  1,360.454 

_  divida.  66,062 

Dividends  on  oommon  stock   a  702.000 

Depreoatwn  fund   5.349.172 

Kosenrw   »B3.461 

Pennon  fund   26.194 

Profit  and  loss   1.334.701 


$15,707,900 
6,039,089 
1.264.577 
525.K92 
135.268 
765,385 


$10,290,475 

6,000.000 
045.153 
06.155 
1270.000 
5.1U9.025 


50,000 
1.021.737 


1914 

1913 

1912 

1911 

$15,550,682 

$15,433,875 

$15,235,492 

$15,103,613 

6.3S9.913 

5,975.232 

6.409,104 

5.970.932 

1, 193.50* 

1.406,071 

1,137,740 

1.191.341 

533.060 

1 ,024.814 

288.822 

353.W5 
3ST321 

138.758 

59.064 

43.125 

901.144 

294.136 

305.615 

313.962 

$24,707,070 

$24,193,792 

$23,419,898 

$22,967,163 

$10,290,475 

$10,290,475 

$10,290,475 

$10,290,475 

6.000,000 

6,000,000 

6.000,000 

6,000,000 

1.003.549 

1,302,355 

1,270.058 

1,084.082 

66.738 

64,011 

05,403 

70.847 

♦702.000 

513,000 

324,000 

540.000 

4.757,303 

4.141.749 

3,903.9*2 

3,539,395 

820.44S 

745.276 

673.452 

613.559 

1.070,550 

930.92,7 

892,408 

828.805 

$21,707,070 

$24,193,792 

$23,119,898 

$22,967,163 

1914, 


Totals  $26,112,521  $24,438,199 

♦  RenrnuiDting:  Final  dividend  on  common  sUick.  payable  July  8.  1914,  $378,000;  bonus  on  common  stock,  payable  July  8. 

>tal,  $702,000.    t  R'.'pr<y»etitinc  final  dividend  on  oommon  stock,  Buyable  July  H.  1915.   a  Hepr.-s<  ntinK  final  dividend 
stock,  payable  July  8,  1910,  $378,000  and  botiu*  on  common  stock  payable  July  H.  1916.  f324,000-totsl.  $702,000. 


TF«  rnakt  a  tptcialty  of  dialing  in  (As  §*curiiiet  of  th* 

AMERICAN   THREAD  COMPANY 

FREDERIC  HI  HATCH  &  CO. 

M  BROAD  STREET,  NEW  YORK 
Telephone  to  Boston  and  Philadelphia 
CMm  Addrut  HitchMu 
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Capital  Stock.— Authorized  (common,  $6,000,000;  preferred,  $6,000,000),  $12,000,000; 
outstanding,  March  31,  1916  (common,  $5,400,000;  preferred,  $4,890,475),  $10,290,475. 
?'.iares,  $5.  Preferred  is  entitled  to  cumulative  dividends  at  the  rat*  of  5  p.  c.  per  annum 
before  any  dividend  can  be  paid  on  common.  All  the  common  stock  is  issued,  but  only  $4.50 
per  share  has  been  paid  in  on  same;  preferred  stoek  is  fully  paid  up.  Transfer  agent,  Guar- 
anty Trust  Co.,  New  York,  N.  Y.  Registrar,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.  Annual  meeting,  third  Tuesday  in  June  at  Jersey  City,  N.J.  Listed  on  the 
Hartford  Stock  Exchange. 

Margin  of  Safely:  Preferred,  56.67%:  Common,  14.62%. 

Dividends.— Regular  semi-annual  dividends  of  2VZ  p.  c.  have  been  paid  on  the  pre- 
ferred stork  from  July  1, 1K99,  to  July  1, 1916.  Jan.  and  July  1.  On  common  stock,  follow- 
ing dividends  have  betn  \k>.'v\:  oO  cents  per  share  (or  10  p.  c.  on  amount  paid  in)  was  paid 
in  May,  1900.  On  July  1,  1901,  thirty-five  cents  per  share  (or  10  p.  c.  on  amount  paid  in). 
No  dividends  were  again  paid  on  the  common  until  July  8,  1903,  when  fourteen  cents  per 
ehare  (or  4  p.  c.  on  the  amount  paid  in)  was  paid;  in  July,  1904,  fifty-six  cents  per  share  (16 
p.  c);  in  July,  1905,  twenty-eight  cents  per  share  (8  p.  c);  in  July,  1900,  forty-nine  cents 
per  share  (14  p.  c);  on  July  8,  1907,  sixty  three  cents  per  share  (18  p.  c);  on  July  8,  1908, 
forty-five  cents  per  share  (10  p.  c);  on  July  8,  1909,  eighteen  cents  pur  share  (4  p.  c);  on  July 
8,  1910,  sixty-seven  and  one-half  cents  per  share  (15  p.  c);  on  July  8,  1911,  forty-five  cents 
per  share  (10  p.  c);  on  July  8,  1912,  twenty-seven  cents  per  share  (6  p.  c);  in  1913,  fifty-four 
cents  per  share  (12  p.  c);  1914,  54  cents  per  share  or  12  p.  e..  also  bonus  to  common  stork- 
holders  of  27  cents  per  share  or  6  p.  c,  making  SI  cents  per  share  or  IS  p.  c.  for  the  year; 
March  4,  1915  (interim  dividend),  22}  *  cents  per  share  or  5  p.  c;  July  8,  1915,  2'±\i  cents  per 
share  or  5  p.  c;  1916,  51  cents  per  share  or  12  p.  c;  also  bonus  to  common  stockholders, 
27  cents  per  share  or  6  p.  c,  making  81  cents  per  share  or  18  p.  c.  for  the  year. 

Funded  Debt. 

$6,000,000  American  Thread  Co.  first  mortgage  30-year  4s,  $  or  £,  $500  and  $1,000 
gold  coujxiu  bonds,  with  privilege  of  registration  as  to  principal,  due  Jan.  1,  1919;  interest, 
Jan.  1  and  July  1,  at  office  of  the  trmtec,  Guaranty  Trust  Co.,  New  York.  N.  Y,  and  at 
IiOtulon,  ling.  The  Ixmds  are  secured  by  mortgage  on  the  entire  mortgageable  property 
of  the  company.  Lukd  on  New  York  and  London  Stock  Exchanges.  Authorized,  $6,000,000. 

The  company  announced  that  coupons,  detached  from  the  company's  bonds,  owned  by 
citizens  of  Great  Britain  and  presented  for  payment  in  New  York,  are  subject  to  deduction 
of  British  Income  Tax.  The  deduction  from  coupons  payable  July  1,  1916,  was  at  the  rate 
of  As.  in  the  C.  The  Guaranty  Trust  Co.,  New  Y'ork  was  instructed  to  deduct  $2.00 
from  each  coupon  of  $10  (£2  1-1)  and  $4.00  from  each  coupon  of  (£4  2s  8rf.)  $20. 

Inrotne  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  <>f  S<tf<ty.  67.25'^. 

Directors.— Joseph  Palmer,  Charles  E.  Barlow,  Charles  R.  Daniels,  Charles  Diamond, 
Frank  11.  Hoby,  Herbert  Morgan,  H.  Harrison.  Manchester.  Eng.;  Frank  E.  Kaley,  Sum- 
mit, N.  J.;  llobert  C.  Kerr.  Montcl.ur,  N.  J.;  E.  Martin  Philippi,  Newark,  N.  J. 

Officers.— Herbert  Morgan,  Pres.,  Manchester,  England;  Frank  E.  Kaley,  Yice-Pres., 
Summit,  N.  J.;  Robert  C.  Kerr,  Viee-Pres.,  Montclair,  N.  J.;  E.  Martin  Philippi,  Yice-Pres., 
Newark,  N.  J.;  Joseph  G.  VVylie,  See.  and  Treas.,  260  West  Broadway,  New  York,  N.  Y 
Selling  Agent,  The  Thread  Agency,  New  York,  N.  Y.  General  Office,  260  West  Broadway, 
N.  Y.    Corporate  Office,  243  Washington  Street,  Jersey  City,  N.  J. 

AMERICAN  TOBACCO  CO.  (THE  :.  Formed  October  19,  1901,  in  New  Jersey,  as  a 
merger  of  The  Amen. -an  Tohaero  Company  lineo^orate,!  in  New  Jersey  in  1890\  Consoli- 
,l:iU"1  T,,,,:"-'-11  <*'>•  •'">«  < '""tin' nr  .!  Tobaooo  Co.  The  basis  of  exchange  of  securities  of 
the  throe  ernnpanies  for  M»-  stM.-k  „k1  bonds  of  The  American  Co  is  shown  in  detail  in 
ioor.s  M.iimal  of  I.vlustri;us  tor  pji:j,  ,i;u;c 
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By  a  decision  of  the  United  States  Supreme  Court,  rendered  May  29,  1911,  in^an  action 
brought  by  the  United  States  against  the  company  and  others^  the  company  was  decreed 
to  be  in  restraint  of  trade  and  an  attempt  to  monopolize  and  a  monopolization  within  the 
meaning  of  the  first  and  second  sections  of  the  Anti-Trust  law.  The  Circuit  Court  of 
the  United  States  (Southern  District  of  New  York)  was  directed  to  give  effective  force  to 
this  decree,  and  to  conduct  proceedings  for  the  purpose  of  ascertaining  and  determining  upon 
some  plan  or  method  of  dissolving  the  combination  and  of  recreating  out  of  the  elements  then 
composing  it,  a  new  condition  in  harmony  with  the  law,  without  unnecessary  injury  to  the 
public  or  the  rights  of  private  property.  The  Supreme  Court  allowed  «  period  of  six  months 
(to  be  extended  by  sixty  days)  for  the  accomplishment  of  its  directions.  For  the  protection 
of  holders  of  bond8  und  preferred  stock  of  The  American  Tobacco  Co.  protective  committees 
were  appointed,  which  committees  issued  their  certificates  against  the  original  stock  and 
bonds.  Three  committees  co-operated  with  the  management  in  complying  with  the  order 
of  the  Court.  A  plan  of  disintegration  which  had  been  approved  by  the  various  committees 
(see  below)  was  filed  by  the  company  with  the  United  States  Circuit  Court  on  Oct.  10,  1911, 
and  approved  by  it. 

Plan  of  Disintegration.— Pursuant  to  the  plan  of  disintegration,  approved  by  the 
Circuit  Court  of  the  State  of  New  York,  the  company,  in  obeying  the  decree  of  the  Court, 
acted  as  follows:  (1 )  The  Amsterdam  Supply  Co.  (capital  stock,  $235,000:  surplus,  $127,059) 
was  dissolved,  and  its  assets  converted  into  cash  and  distributed  to  stockholders.  (2)  Con- 
tracts restricting  parties  in  the  free  production  and  sale  of  their  articles  were  terminated,  so 
that  each  of  the  companies  and  their  directors  became  free  to  engage  in  any  kind  of  tobacco 
business,  anywhere  in  the  world.  (3)  Covenants  given  by  others,  not  to  engage  in  the  tobacco 
business,  were  terminated,  so  that  all  such  covenanters  became  at  liberty  to  engage  themselves 
in  the  tobacco  business.  (4)  a.  The  Conley  Foil  Co.  distributed  its  holdings  ($300,000 
of  common  stock,  its  $100,000  bonds  having  been  cancelled)  of  the  Johnston  Tin  Foil  and 
Metal  Co.  as  a  stock  dividend,  b.  The  MacAndrews  and  Forbes  Co.  (licorice  paste)  sold 
its  plant  at  Baltimore  to  a  new  company,  the  J.  S.  Young  Co.,  and  as  a  consideration  for  its 
conveyances  and  good  will  received  the  entire  capital  stock  of  the  J.  S.  Young  Co.,  the 
common  stock  being  distributed  to  the  MacAndrews  &  Forbes  Co.  common  stockholders, 
while  the  preferred  was  offered  in  exchange  at  par  for  preferred  stock  of  the  MacAndrews 
&  Forbes  Co.  c.  Two  new  snuff  companies  were  organized,  the  George  W.  Helrne  Co. 
and  Weyman-Bruton  Co  ,  to  which  the  American  Snuff  Co.  sold  certain  of  its  factories  and 
other  assets  for  $4,000,000  common  stock  and  $4,000,000  preferred  stock  of  each.  The 
$8,000,000  common  stock  was  distributed  as  a  stock  dividend  to  common  stockholders  and 
the  $8,000,000  preferred  stock  wa  offered  for  exchange  pro  rata  against  preferred  stock  at 
par  of  the  American  Snuff  Co.,  leaving  $4,000,000  still  outstanding,  d.  The  American 
Stogie  Co.  distributed  its  assets  (the  stock  of  the  Union-American  Cigar  Co.),  and  was  dis- 
solved, c.  The  American  Cigar  Co.  sold  certain  of  its  assets.  (5)  The  American  Tobacco 
Co.  bought  from  P.  Lorillard  Co.  (old  company),  at  par,  $1,124,700  of  the  American  Snuff 
Co.  preferred  held  by  it  and  received  as  a  dividend  from  the  (old)  P  Lorillard  Co.,  as  its 
sole  common  stockholder,  the  $3,459,400  American  Snuff  Co.  common  held  by  that  company 
(6)  There  were  organized  two  new  corporations,  the  Liggett  A*  Myers  Tobacco  Co.  and  the 
(new)  P.  Lorillard  Co.,  which  commenced  business  December  1,  1911,  and  to  which  The 
American  Tobacco  Co.  sold  and  conveyed  certain  of  its  properties,  including  capital  stocks, 
brands,  etc.,  as  shown  in  the  statements  of  each  of  these  companies.  All  the  securities  of  the 
Liggett  <fc  Myers  Tobacco  Co  f$ii7.447,600)  and  P.  Lorillard  Co.  ($47,552,550)  were  turned 
over  to  The  American  Tobacco  Co  in  payment  of  the  purchase  price  and  were  disposed  of 
by  The  American  Tobacco  Co.  in  the  manner  set  forth  in  the  Manual  of  Industrials  for  1913, 
page  4.r>3.  (7)  Preferred  stock  of  The  American  Tobacco  Co.  was  given  full  voting  right. 
Full  details  of  the  plan  of  disintegration  are  shown  in  the  Manual  of  Industrials  for 
1913,  pages  450  to  454 

The  disintegration*  decree  ordered  the  disposition  on  or  before  January  1,  1915,  of  certain 
stocks  and  bonds  (see  list  in  Manual  of  Industrials  for  1913,  page  453),  which,  as  of  December 
31,  1911,  had  a  value  on  the  books  of  the  company  of  $14,661,394.   The  bonds  and  certain 
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of  the  stocks,  having  an  aggregate  book  value  of  $12,908,251,  had  been  sold  to  December  31, 
1913,  leaving  the  book  value  on  that  date  of  the  stocks  of  which  disposition  had  not  yet  been 
made,  $1,753,143.  Out  of  the  cash  proceeds  from  the  sale  of  these  securities  the  company, 
on  September  3,  1912,  distributed  to  the  common  shareholders  $8,048,480,  equal  to  $20  per 
share,  and  on  March  1,  1913,  distributed  $6,036,360,  equal  to  $15  per  share.  On  September 
3,  1912,  the  company  also  distributed  to  the  common  shareholders  its  holdings  of  12,000 
shares  of  American  Machine  and  Foundry  Co.  stock,  each  common  shareholder  receiving 
12000-401824ths  of  a  share  of  American  Machine  and  Foundry  Co.  stock  for  each  share  of 
American  Tobacco  common  stock  held.  In  April,  1914,  the  company  distributed  among  its 
common  shareholders  of  record,  April  1,  1914,  360,729  restricted  "B"  deferred  ordinary 
shares  (par  value,  £1  each)  of  the  Imperial  Tobacco  Co.  (of  Great  Britain  and  Ireland),  Ltd., 
these  being  all  of  the  shares  of  that  company  owned  by  The  American  Tobacco  Co.;  the 
distribution  amounted  to  360729-401 824 ths  of  a  share  for  each  share  of  American  Tobacco 
common  stock. 

The  American  Tobacco  Co.  and  its  subsidiary  companies,  before  disintegration,  were 
engaged  both  in  the  manufacture  and  sale  of  tobacco  and  the  products  of  tobacco.  Through 
the  process  of  disintegration  the  company  disposed  of  all  its  interest  in  the  licorice  business, 
the  tinfoil  business  and  snuff  business;  it  disposed  of  its  interest  in  the  R.  J.  Reynolds  To- 
bacco Co.;  the  Porto-Rican-American  Tobacco  Co.;  the  British- American  Tobacco 
Co,  Ltd.;  The  Imperial  Tobacco  Co.  (of  Great  Britain  and  Ireland),  Ltd.,  and  the 
Corporation  of  United  Cigar  Stores.  The  American  Tobacco  Co.  itself  was  broken  into 
three  companies:  The  existing  American  Tobacco  Co.,  The  Liggett  <fc  Myers  Tobacco  Co. 
and  the  P.  Lorillard  Co.,  each  completely  equipped  for  the  conduct  of  a  large  tobacco  business, 
none  of  which  owns  any  interest  in  any  other  or  is  dominant  in  the  tobacco  trade.  The  busi- 
ness in  tobacco  and  related  products,  before  disintegration  controlled  by  The  American  To- 
bacco Co.,  is  now  separate  and  distributed  among  fourteen  separate  and  independent  com- 
panies, none  of  them  having  any  control  over  or  interest  in  any  other. 

♦Dated  November  16,  1911 

Assets  After  Disintegration.— The  company's  business  after  the  distribution  of  stocks, 
and  the  sale  of  properties,  etc.,  to  the  Liggett  &  Myers  Tobacco  Co.,  and  P.  Lorillard  Co.,  wa» 
as  follows: 

Production  and  felling  Value  in  1910. 


I.   Through  En  tire 
Stock  Ownership. 


Location 
of  Factory. 


Smoking  Tobacco. 


Plug  Tobacco. 


(1)  Blackwcll's  Durham  Tob.  Co  Durham.  N.  C. 

(2)  Butler-Butler.  Inc   New  York.  N.  Y. 

(3)  F.  K.  Adams  Tobacco  Co .  . .  Milwaukee.  Wis. 

(4)  Nashville  Tobacco  Work* ... .  Nashville,  Tcnn. 

(5)  R  A.  Patterson  Tob.  Co   Richmond,  Va. 

(6)  F.  R  Penn  Tobacco  Co   Reidsville,  N.  C. 

II.   Branches  owned  outright: 

(7)  Kinney  Branch    New  York.  N.  Y. 

(8)  Marburg  Branch   Baltimore,  Md. 

(0)  Mayo  Branch   Richmond,  Va. 

(10)  Penn  Street  Branch   Brooklyn.  N.  Y. 

(11)  P.  J  Sorg  Branch   Middletown.  O. 

(12)  Nat.  Tobacco  Wks.  Br   Louisville,  Ky. 

(13)  Fclmer  Branch   Baltimore  Md 

(14)  Kinier  Branch   Louisville.  Ky. 


l'n  ilu<  tiun 
Lbs. 


Value 
f 


22  887.346   13  787.717 


Production. 
Lbs. 


Value 

S 


5.401,925 
131.878 
8.126.397 


8,259,632 
2.934*371 


6.026.399 
8.891.671 

5,091.235 


1,720.233 
429r,4OT 


Value. 
I 

169.082.000  2.324  778 


Production. 
No. 


1.805.K94 
1.198.332 
2.394.602 


4.334  072 

1036.509 


410,003 
786.762 

•   ■■*■*  4 





»•■»*•• 


1.529  254.000  6.216417 


5,010,298  2.059.610 


1.941,647 
3.096.947 

1.746.145 


14.934.408  4.84S.845 

23.373,603   8.601  597 


1  507,267.660  5.920.454 


15)  Duke.  N.  Y..  Branch   New  York  N.  Y. 

1 6 )  Utile  Cigar'  Fartorie*    Danville  Va.  A  Bait.  Md 

Total  prfHiuction  of  above  works  durinc  1910  was  as  follows 

Pound.       Selling  Value. 

Smoking  Tobacco   68  493.354     $32,393  4!* 

Plug  ••.Immco   48.717  137      17  3SM12 

Fine  cm  tobacco   1  270.334  067  23* 


Fin  Cut  Tobacco 
1,270.334      667  233 


Number 

Cigarettes   3,205  603  TOO 

Lift  cigar,   174.127.00U 


Little  Cu>ir». 
174.127  000  68M48 

Selling  Value 


♦I4.4W,<W 
0*  1,445 


Total  value  ol  sales   $65,622,948 

l>tirinK  mi  j  :,iul  li)i:t  (lie  company  caused  to  be  wound  up  and  converted  iulo  branches 
the  V.  F.  Adams  Tobacco  Co.,  the  It.  A*. Patterson  Tobacco  Co.,  the  P.  R  Tcnn  Tobacco  Co  , 
the  BlaekwcU  a  Durham  Tobacco  Co.,  Butler-Butler  (Inc  )  and  the  Monopol  Tobacco  Works, 
lhe  property,  l-tands,  trade  marks,  patents,  good-will,  etc.,  formerlv  owned  by  these  corn- 
pan.-,  are  now  included  among  the  aasets  of  The  American  Tobacco  Co. 
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Besides  the  factories  shown  in  foregoing  table,. tho  company  was  left  with  ample  require- 
ments of  leaf  storage  houses  and  warehouses.  The  company  also  owns  a  majority  of  the 
capita)  stock  of  the  American  Cigar  Co.  and  of  the  Mengel  Box  Co.,  and  most  of  the  capital 
stock/Of  the  Tin  Decorating  Co.  of  Baltimore,  with  factory  in  that  city,  and  Golden  Belt 
Manufacturing  Co.  of  Durham,  N,  C. 

Distribution  of  Purchases  of  Different  Types  of  Tobacco,  with  estimated 
average  aggregate  production  of  each  type,  after  disintegration. 


Bur  tar. 
Pounds 

American  Tr>bacco  Co   41.969.957 

Liggett  A  Myers  Tobae.  Co   00.163,946 

P.Lorillaru  Co    34.074.043 

JL  J.  Reynold*  Tob.  Co   5,000.000 

Br.  Am.Tob.  Co  


Va  &  No.  Caro. 

Pounds. 
31.205  870 
27.755,411 

2,556.007 
25  000,000 
40  000,000 


Seed  Le»f 
Pc.:nda. 
6.112.0'i'J 
5,676,180 
19.993,720 

•*..*••• 


Turkish. 
Pound*. 

2,988  t>98 
558,611 
3.974.386 


Dk.  Western.  Other  Type  a 
Pound*  Pound*. 
10  433  36* 
3,196.806 
1.446,213 


10.000.000 


140,208,546      146  607.2*8      31  782  005      7,521  895      24  070,444  10.00U.0UH 


Division  of  Tobacco  Business  of  United  States  In  all  branches  according 
to  volume  and  value. 


Cigarettea. 
♦Vol  lVal. 
33.15 


Am. Tob. Co...  PC.  37.11 

Lis.  A  Myers... P.C.  27.82  21.03 

LorillardCo....P.C.  15.27 

-Key.  Too.  Co... P.C  

Am.  Stogie  P  C. 

Am.  Soul  P.C. 

Heime  Co  PC. 

Wey.ABr  P.C. 

tOtbera  PC.  19.80    19.80  21.39 

•Percentage  in  volume  poanda  i 
.  Ciiar  Co.  tLonlLard 


•  •  •  ■ 

•  •  .  . 


*  ■  •  * 

■  •  •  • 

■  •  .  ■ 


Smoking.  Plug. 

♦Vol.    fVal  ♦Vol.  tVal 

33.0S    40.53  25.32 

20.U5  16.47  33.83 
22.82    18.88  3.73 

2.66     2.73  15.07 


22  OS 
37.84 
4.64 
15.49 


Fine  Cut.  Cigars. 
♦Vol.    fVal.  ♦Vol  tVal. 

9.94  13  52  s6.06  e8.90 
41  61  36.26  65  72  62.88 
2  7. SO  29.57   


Sou!!. 
♦Vol.  |Val. 


.  ■  ■  . 
•  •  ■  * 


Co. 


212)9    19.05  19.06 
tPcrecnlace  in 


•  .  •  * 

•  •  •  * 

•  •  *  » 
■  •  •  t 

20.65 


•  ■  *  • 
«  ■  .  . 

•  ■  •  < 


158  1.58 


«•••      V  •  •      . .  * 

20.55  85.64  86.54 


•  *  •  . 

•  .  ■  . 


32.05 
30.88 
2'J  25 
7.S2 


.... 
■  .  •  • 


35  55 
2S.05 
27.68 
7, S3 


Little  Cigars, 

♦Vol.  fVal. 
16.43  13.41 
43.78  38.69 
40/J5 


•  •  •  • 

>..•  •  •  • 

fc95 


.  •  ■  • 
•  •  •  • 

6.95 


JNever  in  any  way 

Comparative  Income  Account,  Years  Ended,  December  31. 


with  the  combination 


Total 


Not 


Other  Incomt: 
Dividend*  received. . . . 

Interest  rooeived  

Miscellaneous  income. 


Total  income  

Deduction*: 
Premiuma  on  booda  pur- 

obased  

I  u  tercet  on  bond*  

Interest  on  ecrip  

Totals  

available  for  divU 


Per  cent  earned  on  common 

Preferred  dividends  

Common  dividends  (reg.). . . 

Surplus  for; 


Provision  for  premium  on 
bonds   

Extra  common  cash  divi- 
dends   

Special  common  dividends. 


1015 
$01.710.2.86 

66.246,  S03 

191-1 
$09,339.0*4 
60.294.038 

1913 
$69,516,932 
60,701.223 

1912 
$67,850,257 
67326,372 

1911 
$101,943,189 

86.978.885 

1910 
$102,441,302 
88.040.780 

$S,4t)3,4i>3 

$9,045,046 

$8,756,709 

$10,123,885 

$14,964,304 

$14,400,522 

12.332.101 
368,234 
270,122 

$1,766,773 
385.087 
660,025 

$3,368,862 
699.175 
1,897,892 

$1,626,223 
727,449 
3,453,106 

$16,112,007 
4.107.373 
716,389 

$18,301,864 
1,965.527 
377.440 

111.434.019  $11,836,931 

$14,721,638 

$15,930,003 

$35,900,073 

$35,045,352 

14,620 

34.614 

26.549 

108,029 
76,789 

161,503 
40,242 

232,104 

486.703 

5.232145 

5,262,146 

$199,438 

$201,745 

$232,104 

$486,703 

5.266.759 

5.288.695 

11,234,581 

20.08% 
3.162,700 
8,048,180 

11.636,186 

21.04% 
3.167.242 
c8.048.480 

14,489,534 

28.12% 
3.171.457 
8.048,480 

15.443.960 

3042% 
3.201 .299 
3.018.180 

30.633.314 
64  39% 
4.721.346 
2.012.120 

29.756.657 
62  21% 
4.721.346 
4.024.240 

23,311 
35.970.WW 

419.464 

37,304.289 

3  2269. AO  7 
40.071.050 

9.224.481 
40.095.048 

23.899.848 
61.119,992 

21.011.071 
♦52.181.640 

$35,993,917 

$37,723,751 

$43,340,647 

$49,319,629 

$85,019,840 
4.261.183 

$73,192,711 

61.753.143 

16,036,360 

$8,048,480 
a 1,200,000 

6,036.360 
t34 .627.249 

12.072.720 

$35,093,917 

$35,970,606 

$37,304,287 

$40,071,050 

$40,095,048 

$61,119,991 

Profit  and  loss  surplus. 

♦  Includes  $9,682,500  extra  dividends  received  from  various  companies  which  were  paid  by  them  out  of  their 
regular  accumulated  net  profits  prior  to  1910. 

t  Hook  value  of  sundry  stocks  ordered  bv  Court  to  be  distributed  to  common  stockholders. 

*  Cash  from  disposition  of  securities,  which  disposition  was  ordered  by  Court. 
a  Consisting  of  American  Machine  and  Foundry  Co.  stock. 

b  DisLritiution.  April  20,  1914,  to  common  stockholders  of  restricted  'B"  deferred  ordinary  ahariM  of  The 
Imperial  Tobacco  Co.  (of  Great  Britain  and  Ireland).  Ltd. 
e  Of  which  $2,012,120  paid  in  scrip. 
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1915 

Real  estate,  machinery,  etc   $6,120,502 

Brands  trade-inarks.  patents  good-will  etc....  54.O.W.430 
Leaf  tobacco.  manuf  «tork.  oper  supplies,  etc. .  3S.630.fi57 

Siaa^;::::::::::::::::) 

8crip   456.470 

Securities  to  be  disposed  of  before  Jan.  1,  1915, 

by  Court  decision  

Bonds  and  stock  of  Liggett  &  Myers  and  P.  Loril- 

lard  Co  .•  

Cash   6.539.315 

Bills  and  accounts  receivable   5.4US.524 

Amount*  owing  to  tbe  company  by  companies  in 

which  it  owns  stock*   2.279.649 


1914 


1913 


♦fi.222.K30  $B,078.79fl 
54.0n9.43O  54.fi99.430 


4t.074.M9 
20.801. 674 
459.470 


1,541,450 
5.991.569 
5.54S.344 


37.W9.4S2 
19.070.763 

1.68*6.922 

1.753.143 

2  560.175 
6.451.701 


1912 
♦5.216.243 

47  239.106 
30.657  038 


1911 


1910 


27.S43.53C 


42.290.344 

28.673.690  32.865.329  (J^JJjJij 


2  631.481  14.661.394 


2.943  1S2  115.000,150   

G  466  475  27.464,994  18.743,518 
12.731.357     14.753.084  24.974.160 


5,S«.7S0      8.002,147  8.331.209 


Totals  $136,103,532  $141,572,890  $143,929,407  $144,910,094  $282,995,066  $299,215,330 

Liabilititi: 

Common  stock  $40,242,400  $40,212,400  $40.242  400   $40,242,400   $40  242  400  $40542.400 


.IIM.MlMtllllt.MIK 


1 'referred  slock 

6  p.  c.  gold  bonds  

♦Four  p.  o.  gold  hoods  

Provision  for  premium  fleas  discount)  on  bond* 

to  be  retired  

Bern  issued  Sept.l.  1914   

Preferred  dividends  payable  January  

Accrued  interest    

Commissions,  silowanoea.  advertising  funds,  etc. 
Accounts  and  bills  payable,  including  amounts 
due  companies  in  which  stock  is  held   


32.699.700     52.761.200     52.838.600     52.937.200     78.689,100  78.6SM.1Q0 


K24.I50 

WW  1.1 50 

2.3)1)650 

2.570.750 

52.8S2.650 

1.363.300 

1.4S".000 

2  063.150 

2.361.150 

51.354.100 

69.235 

189.8Q2 

209.852 

4,261.183 

2.012,120 

790.4^5 

791,580 

792.579 

794.167 

474.531 

35.117 

79.911 

69,015 

77.914 

1.649.141 

3.230.142 

3.363.550 

3.122.014 

2.758.709 

3,553.381 

922.290 

1803.143 

4.996.SS0 
37.304.287 

2.886  902 

9.793,552 

35.993.938 

85.970.609 

40.071  050 

40  095.048 

1.180.S37 
1.656.122 
8.301.783 

S.323  717 
61.119  992 


ToUls   $136,103,532  $14 1.572 ,896  $143,929,407  $144  910  094  $282,995,066  $299,215,550 

*  Including  remaining  4  p.  o.  gold  bonds  of  Consolidated  Tobacco  Co.  not  yet  exchanged. 

Net  Working  Capital,  December  31. 

Current  Amefs: 
l.e-af  tobacco,  manufactured  stock,  oprrntinis 


Cnsh  

Rills  nnd  accounts  rrvpivablc  

Amounts  due  to  company  by  companies  in 
which  it  OWOI  stock  


Current  l.iahihtir*: 
Prr.viaionn  (or  preferred  slock  dividend  payable 

January  2   

Accrued  int<  r"st  .  

Account*  and  t  ills  pnynble  

Amounts  duo  b>'  company   lo  companies  in 

which  it  owns  stock   


1915 

1914 

1013 

1912 

$38,030,657 
fi,5,W.315 
5,498.624 

141,074.341) 

5.001 ,5011 
5,518  341 

S37.0W.482 
6,451,701 
6.220.M0 

130,857.038 
8.406,147 
12.731.357 

2.279.6-10 

5.S33.7S0 

8,002.147 

8.331.200 

$52,057,145 

$.-,8,448,042 

$58,074,176 

188,185,748 

$700.40(1 
35.117 
871.907 

$701,580 
70.911  • 

3  650.803 

$702,579 
fVt.  040 
4.067.708 

$794,167 
77.014 
2.773,704 

50.293 

1 10,250 

20.112 

I13.19N 

'1.747.003 
151,308,342 

SI  071  r.3i 
$53,773.40* 

IA.Wtft.50t 
152,815,071 

83.758.9K3 
154,436,765 

Capital  StOCk. — Authorised,  $100,000,000  common;  $80,000,000  6  p.  c.  cumulative  pre- 
ferred—total, $180,000,000.  Outstanding,  December  31,  1015,  $40,242,400  common, 
$52,690,700  preferred— total,  $92,942,100.  Shares,  $100.  Pursuant  to  plan  of  disintegration, 
the  preferred  Stock  was  exchangeable  within  three  years  as  provided  in  decree,  at  office  of 
Guaranty  Trust  Co  of  New  York,  to  the  extent  of  two-thirds  of  its  par  value  for  new  preferred 
stock  (having  full  voting  power)  and  to  the  extent  of  one-third  for  7  p.  c.  preferred  stock  of  the 
Liggett  <fc  Myers  Tobacco  Co.  and  for  7  p.  e  preferred  stock  of  P.  IxirilJard  Co.  If  all  pre- 
ferred stock  had  been  exchanged  the  capital  stock  of  the  American  Tobacco  Co.  would  have 
amounted  to  $40,242,400  common  stock  and  $52,459,400  Ci  p.  c.  cumulative  preferred  stock- 
total,  $92,701,800.;  but  the  three  years  allowed  for  the  exchange  of  securities  under  the  plan 
having  expired  the  court  further  ordered  that  the  remaining  securities  of  Liggett  tt  Myers 
Tobacco  Co.  and  P.  I  orillard  Co.  belonging  to  the  American  Tobacco  Co.  be  sold  and  this 
has  been  done  leaving  the  outstanding  preferred  stock  as  of  Dec .'31,  1915,  $52,699,700  instead 
of  S">2, 4.7.1,400  as  would  have  been  the  case  had  all  the  preferred  stock  been  turned  in  forean- 
cellati  m  and  exchange.  For  right  of  common  storkhold  rs  of  the  American  Tobuero  Co. 
to  mtanril*  at  par  f.,r  common  stocks  of  the  Liggett  &  Myers  Tobacco  Co.  and  P.  LoriDarf 
<  n i.  and  for  .let ails  of  the  distribution  of  stocks  of  subsidiary  companiai  to  common  stock- 
holder* see  Nfamiil  of  liKhwtrinls  for  1913,  page  453.    Preferred  stock  formerly  rutd  no 
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voting  |>  iwr  at  election  of  director*  or  at  any  ill'1  •ting  of  st  oekholdcr*.  Stockholders  on 
Dec.  20,  101 1,  authorized  :i  change  in  the  chart  t.  by  which  the  pr.-ferrrcd  -t<>ck  acquired 
equal  voting  riprhts  with  the  common  sbiek,  in  accord-inc*  with  the  disiot. -/ration  plan 
approved  by  I'nited  States  Circuit  Court.  Both  clas.-o-<  of  «tock  arc  lifted  on  the  New  York 
Stock  Kxchange. 

Margin  of  Sa  fety  :  Preferred,  70.59%;  Common,  00.20%. 

Transfer  Agent,  etc.—  Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Wednesday  in 
March,  at  Jersey  City,  N.  J.  Books  close  not  less  than  twenty  days  prior  to  annual  meeting 
and  arc  reopened  at  such  times  as  the  Board  of  Directors  may  determine. 

Dividends. — Dividends  on  preferred  stock  are  declared  at  least  fifteen  days  in  advance 
of  the  dividend  payments,  and  are  paid  on  the  first  business  days  of  January,  April,  July  and 
October.  Directors  have  the  power  to  declare  dividends  on  the  common  stock  in  Feb.,  May 
Aug.  and  Nov.,  payable  on  the  first  business  day  of  the  succeeding  month  respectively.  Books 
close  at  discretion  of  directors,  but  are  not  usually  closed  for  dividends  except  when  they 
remain  closed  after  the  annual  meeting. 

Checks  are  mailed.  Regular  quarterly  dividends  of  1  lA  P-  c.  each  have  been  paid  on  pre- 
ferred stock  from  January,  1905,  to  date.  On  the  common  .stock  regulu-  quarterly  dividends 
of  2x/2  p.  c.  each  were  paid  from  March,  1905,  to  June.  1911,  inclusive,  with  extra  dividends 
as  follows:  1905,  10  p.  c;  1900,  12)  2  p.  c;  1907,  15  p.  c;  190S.  221]  p.  c;  1909,  25  p.  c; 
1910,  30  p.  c.;  March  and  June,  1911,  7)2  P-  c.  each;  owing  to  the  decree  of  disintegration 
no  dividends  were  paid  on  common  stock  in  September  and  December,  1911,  and  March, 
1912.  Common  dividend  payments  were  resumed  June  1,  1912,  with  the  payment  of  2\i- 
p.  c;  2)  2  P-  c.  each  also  paid  in  September  and  December,  1912;  March,  1913,  to  date, 
5  p.  c  each  quarter. 

From  the  proceeds  of  the  sale  of  certain  securities  which  were  disposed  of  by  order  of 
the  Court,  the  common  stockholders,  on  September  3,  1912,  received  $20  per  share,  and  on 
March  1,  1913,  515  per  share,  and  on  the  earlier  date  also  received  12000-40182  It  hs  of  a  share 
of  American  Machine  and  Foundry  Co.  stock.  On  April  20,  1914,  each  common  shareholder 
received  300729-401 824ths  of  a  share  of  restricted  "'B"  deferred  ordinary  stock  (par  value, 
£1  each  of  the  Imperial  Tobacco  Co.  (of  Great  Britain  and  Ireland),  Ltd.,  amounting  in 
all  to  $1,753,143. 

Scrip  Dividend.— The  scrip  outstanding  December  31,  19l4,amounting  to  $2,012,120, 
was  issued  September  1,  1914,  as  a  dividend  on  common  stock.  The  scrip  was  payable  in 
cash  September  1,  1915,  and  bore  interest  from  date  of  issue  at  the  rate  of  0  p.  c.  per  annum. 
In  February,  1915,  the  directors  passed  a  resolution  to  the  effect  that  after  February  23, 
1915,  the  company  would  take  up  at  par  and  interest  to  March  1,  1915,  any  scrip  that  would 
l>e  presented  at  Guaranty  Trust  Company,  New  York,  N.  V.  All  the  scrip  has  been  taken 
up. 

Funded  Debt  Outstanding  December  31,  1915. 

$834,150  6  p.  C.  gold  bonds,  dated  October  20,  1904.  due  October  1,  1944  (for  full 
description  see  Manual  for  1911,  page  678).  Pursuant  to  |»lan  of  disintegration,  holders  of 
these  bonds  were  offered  for  each  $1,000  of  them,  $t'<00  in  cash.  $293.25  in  7  p.  c  bonds  of 
Liggett  &  Myers  Tobacco  Co.,  and  S206.75  in  7  p.  c.  bonds  of  P.  Lor  i  I  lard  Co.  Up  to  the 
expiration  of  the  time  allowed  for  exchange  of  securities,  $51,984,500  of  the  bonds  were  so 
exchanged  and  subsequently  cancelled.  Three  years,  as  provided  in  the  decree,  which  was 
allowed  for  retirement  of  these  bonds,  has  expire*!. 

Margin  of  Safety;  98.26%. 

$1,365,300  4  p.  c  gold  bonds,  dated  October  20,  1904.  due  August  1,  195*1  (which  sum 
includes  the  outstanding  Consolidated  Tobacco  Co.  4  p.  c.  collateral  bonds  For  full 
description,  sec  Manual  of  Industrials  for  191 1,  pa^e  07 S  )  Pursuant  to  the  plan  of  disinte- 
gration, holders  of  these  bonds  were  offered  for  each  .51 ,000  of  them,  £480  in  cash.  $293.25  in 
5  p.  c.  bonds  of  Liggett  &  Myera  Tobacco  Co.,  and  $206.75  in  5  p.  c.  bonds  of  P.  Lorillard  Co 


Digitized  by  Google 


146X 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Up  to  the  expiration  of  the  time  allowed  for  exchange  of  securities,  $49,988,800  of  the  bonds 
were  so  exchanged,  and  subsequently  cancelled.  Three  years,  as  provided  in  the  decree, 
which  was  allowed  for  the  retirement  of  the  bonds,  has  expired. 

Uarfin  a/Sn/rts:  OS  2tt< ; . 

Directors.— Jas  C.  Brady,  A.  L.  Sylvester,  Daniel  Hall,  John  C.  Englehard,  B.  B. 
Hampton,  George  VV.  Hill,  Charles  8.  Keene,  Percival  S.  Hill,  Walter  H.  O'Brien,  Char 

A.  Pwun,  Josiah  T.  Wilcox,  Julius  II.  Mulilcr.  Morton  W.  R<v<l. 

Officers.  IVrcival  S.  Hill,  Yr<»*.  and  Chairman  of  Board;  ('has.  A.  lVnn.  Yici'-lVs.: 
W.  H.  O'Brien,  Vice-Pres. ;  George  W.  Hill,  Vice-Pres.;  J.  T.  Wilcox,  Sec;  Charles F. 
Neilcy,  Asst.  Sec;  J.  M.  W.  Hicks,  Treas.;  Geo.  W.  Yates,  Compt.;  F.  M.  da  Costa,  Aud.; 
J.  B.  Jeffress,  Jr.,  Asst.  Aud.,  New  York,  N.  Y.  General  Office,  111  Fifth  Avenue,  New 
York,  N.  V.   Corporate  Office,  75  Montgomery  St.,  Jersey  City,  N.  J. 


Companies  Controlled  by  The  American  Tobacco  Co. 

'AMERICAN  CIGAR  CO.  (majority  of  capital  stock  owned  by  The  American  Tobacco 
Co.)— Incorporated  January  12,  1901,  in  New  Jersey,  to  manufacture  cigars.  The  company 
acquired  the  properties  of  the  following  named  companies:  Hummel  &  Vogt  Co.,  Louisville, 
Ky.j  Roth,  Bruner  A  Feist  Co.,  Cincinnati,  Ohio;  Powell,  Smith  &  Co.,  New  York,  N.  Y.; 
S.  Levy  &  Co.;  Barlow,  Rogers  &  Co.,  Binghamton,  N.  Y.;  ILirburger,  Roman  &  Co., and 
the  Havana-American  Co.  Also  took  over  the  cheroot,  and  package  cigar  business  of  the 
American  Tobacco  Co.  Owns  the  entire,  capital  stock  of  the  Havana  American  Co.,  Seiden- 
berg  &  Co.  and  M.  Stachelberg  &  Co.  also  owns  $1G,G80,000  of  the  common  stock,  $150,000 
of  the  preferred  stock  and  $3,696,000  of  the  bonds  of  the  Havana  Tobacco  Co. 

Stock  Owned  by  The  American  Tobacco  Co. — The  American  Tobacco  Co.  in  1911 
owned  $7,745,100  of  the  $10,000,000  common  stock,  and  $8,975,000  of  the  $10,000,000  pre- 
ferred stock.  This  stock  is  still  held  by  The  American  Tobacco  Co.  as  the  decree  of  the  Court 
did  not  require  that  company  dispose  of  it. 

Operations,  year  ended  December  31,  1915.— Net  earnings  after  deducting  all  charges 
and  expenses  for  management,  etc.,  $1,850,406.  Deduct:  Preferred  stock  dividends 
(6  p.c.),  $600,000;  balance  surplus,  $1,250,406;  surplus  December  31,  1914,  $9,003,465— total, 
$10,203,1*70.  Deduct:  Common  stock  dividends  (6  p.  c),  $600,000;  surplus,  Dec.  31,  1915, 
$9,053,S70. 

Comparative  Income  Account,  Years  Ended  December  31. 

Dividend!  Dividends 

on  Com. 
Stock. 


Total 
Surplus 
$5.4  77.67" 
6,764.775 
7.428.576 
7.6S6.593 
8.476.WW 
8,785.740 
o^53.s7t> 

Note  —  Figures  for  1908,  1909  nnd  1910  not  made  public.       •  After  deducting  flood  low*  in  Ohio  and 

Indiana  duriiiK  Mnrrh.  1913,  amounting  to  $H9,S17.   t  101.'*  iijrurrs  indud-'  earning  "f  controlled 


1900 
1907 
1911 
1912 
1913 
1911 
H91S 


Net 
Earnings. 
$2.0S2.379 
.  I,*S7,098 
.  1,012,832 
.  1.540.1S5 
.•1,817,797 
. .  1.50H.S13 
1,180.  I'm; 


Total 
Income. 
$2.0*2,370 
1,887,098 
3.UXI.192 
1.706,64  13 
1,990.308 
1,  iON.843 
l.s.iti,  100 


Interest. 

•  ••••• 

$^41,660 
41.067 


$150,000 

4.r,n.ooo 

600.000 

Wl  1,000 
000,000 


on  Pref. 
Stock. 
$600,000 
600,000 
600.000 
600.000 
600,000 
OtHl.OOO 
600,000 


Total 
Deductions. 
$1,350,000 

000,000 

991,666 
1,448,584 
1,200,000 

1,200,00 » 
1,200,000 


Surplus 
for  Year. 
$1,332,379 
1.287.098 
2.108,526 
258.019 
790.308 
308.S43 
650.406 


Comparative  General  Balance  Sheet,  December  31. 

Autt*.  I91S  WM 

Ken]  estate,  machinery,  etc   13,-149,007  $1,457,820 

MrandH.  trade  marks,  etc   3,310.0*5  3.291.804 

lavatorial    11,389,419  7.3VI.IOS 

Htorlw  and  bonds    6.546.393  9.243.MW 

J'f*    53S.K9I  47.-..997 

Mills  nf„|  areounlf  rer..iv:ib|i-   11.WW.372  16,40031* 


1913 
$1,403,170 

3.291. S04 
7,135,735 
9.190.953 
541,649 
18.2(19.057 


T«»tals   $37.00 1.366       $38,224,653  $39,772,368 


Liaht/itirt; 

I'r.  f.  rr.  il  Nttxk  

( 'oritiiioii  .slock .... 

l*r..v.  f,.r  di\  klend  |**'ferrni  Mock 

Ai-.i.unt«  nn.|  l.ill„,„iynl,io.. 

>"r,.lry  funds.  r.*rv,-»,  ,  \c 

>urphiN    


$10,1100,000 
10,000,000 
150.ru  10 
2.425.566 
1.771,930 
9.f."»3.S70 


$10,000,000 
10,000.000 
1AO,000 
4.739.088 
4.5-19.219 
8.785.740 


Total* 


$37,004,306  |38,294,6M 


.10,000,01* 

10.000.000 
150.000 
7.036.135 

«'!Sa«S 
S.470.9O-1 

139,772..^ 
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Capital  Stock. — Authorized  and  outstanding:  Common,  $10,000,000,  and  6  p.  c.  cumu- 
lative preferred,  $10,000,000.   Shares,  $100.    Dealt  in  on  New  York  Curb. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in 
March  at  75  Montgomery  Street,  Jersey  City,  N.  J.    Books  do  not  close. 

Dividends. — Declared  on  preferred  stock  quarterly,  Dec,  etc.;  on  common,  quarterly, 
Jan.,  etc.  Dividends  paid  on  preferred  stock  quarterly,  Jan.  etc.,  on  common  stock,  quar- 
terly, February,  etc.  at  111  5th  Ave.,  New  York,  N'.  Y.  Books  do  not  close.  Dividend*  jmid 
on  preferred,  G  p.c.  from  1900  to  date;  on  common  stock  0  p.t\  each  in  1012,  1913,  191 1,  and 
1915;  Feb.,  May  and  Aug.  1,  1916,  V  2  p.  c.  each. 

Directors.  — R.  M.  C.  Glenn,  P.  S.  Hill,  G.  W.  Hill,  R.  K.  Christie,  F.  K. 
Johnson,  Geo.  G.  Finch,  A.  Schneider,  X.  Weiss,  A.  L.  Sylvester,  J.  L.  Hardin,  five  vacancies. 

Officers.— Percival  S.  Hill,  Chairman  of  Board;  A.  L.  Sylvester,  Pres.;  R.  K.  Christie, 
Vice-Pres.;  R.  M.  C.  Glenn,  Vice-Pres.;  F.  E.  Johnson,  Vice-Pros.;  A.  Schneider,  Viee-Pres.; 
N.  Weiss,  Vice-Pres.;  G.  G.  Finch,  Sec.  and  Troas. ;  J.  L.  Hardin,  Aud.  Office,  75  Mont- 
gomery Street,  Jersey  City,  X.  J.     Xew  York  Office,  111  Fifth  Avenue,  New  York,  X.  Y. 

Company  Controlled  by  American  Cigar  Co. 

HAVANA  TOBACCO  CO.— -(Majority  of  common  stock  controlled  by  American  Cigar 
Co.) — Incorporated  May  28,  1902,  in  the  State  of  Xew  Jersey,  and  acquired  control  of  the 
following  companies:  Havana  Commercial  Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd.,  H.  de 
Cabanas  y  Carbajal  (all  of  the  15,000  Bhares)  and  J.  S.  Murias  y  Ca.  (all  of  the  7,500  shares). 
Company  also  owns  6,774  out  of  25,000  shares  of  ordinary  stock  of  the  Havana  Cigar  and 
Tobacco  Factories.  The  Havana  Tobacco  Co.  for  earnings  relies  entirely  upon  the  divi- 
dends on  its  holdings  of  stocks  of  the  companies  who  manufacture  and  deal  in  tobacco,  cigars, 
cigarettes,  etc. 

The  Havana  Commercial  Co.  was  incorporated  in  1899,  and  acquired  various  cigar 
factories  and  tobacco  lands  in  Cuba.  Also  owns  the  entire  capital  stock  of  the  M.  Valley 
Co.  Capital  Stock —Authorized,  $12,500,000  common  and  $7,500,000  preferred.  Out- 
standing, $12,500,000  common  and  $6,000,000  7  p.  c.  cumulative  preferred;  in  treasury, 
$1,500,000  preferred.  A  reorganization  committee  for  the  Havana  Commercial  Co.  was 
dissolved  in  May,  1902,  without  formulating  a  plan,  but  holders  of  stock  at  the  same  time 
could  exchange $100  of  common  stock  for  $40  of  common  stock  and  SI 00  of  preferred  stock 
for  $40  of  common  stock  and  $60  of  preferred  stock  of  the  new  incorporated  Havana  Tobacco 
Co.  The  Havana  Tobacco  Co.  owns  $5,556,200  of  the  preferred  stock  and  $12,471,800  of 
the  common  stock. 

The  Henry  Clay  and  Bock&Co.,Ltd.,  is  an  English  corporation,  incorporated  Xov.  27, 
1SS8,  to  take  over  the  business  of  the  firms  Alvarez  <fc  Gonzales  and  Bock  &  Co.  Owns  the 
"Henry  Clay"  and  "Alvarez"  cigar  factories  in  Cuba.  Capital  stock,  outstanding,  £169,500 
(authorized  shares,  £170,000)  8  p.  c.  cumulative  preferred,  and  £159,900  (authorized,  £160,- 
000)  common  stock.  During  1902,  the  Havana  Tobacco  Co.  offered  to  purchase  the  common 
stock  at  the  price  of  £17  for  each  share  of  £10  ex  the  dividend  for  1901,  and  £140,000  of  the 
£159,900  outstanding  common  stock  was  so  acquired  by  the  Havana  Tobacco  Co.  There 
are  also  £170,000  0  p1.  c.  perpetual  mortgages  outstanding.  The  Havana  Tobacco  Co.  owns 
£97,4!H)  out  of  the  £109,500  preferred  stock  and  £146,870  out  of  the  L'l  50,900  common  stock. 
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The  Henry  Clay  and  Bock  &  Co.,  Ltd.  owns  the  controlling  interest  (£106,670)  in  the  Havana 
Cigar  and  Tobacco  Factories,  Ltd.  (capital  stock  outstanding,  £250,000  common  and 
£270,000  7  p.  c.  preferred;  there  are  £260,000  5H  p.  c.  debentures  outstanding). 

Comparative  Statement  of  Earnings  and  Expenses,  Years  Ended  December  31. 

Dividends 

on  Stock  Operating  Not  Interest  Deficit  Deficit, 

Uwned.  Expense*.  Income.  on  Bonds.  for  Year.  Doc.  31. 

1906  \       NotRcDorted  J  »ur.  $  1 2S.994  $375,000  $246,006  $1,562,619 

1907  J       -^ot  ncporiea  i«ur.  233.749  375.000  141,251  1,703.870 

1908                                       $19,652  $180,732  def.  167.080  375.000  542,080  2,245,950 

1909                                               630  145,918  def.  145,288  376,000  520,288  2.766,238 

1910                                              630  245,82$  def.  245.198  375.000  620.198  3.386.437 

1911                                           17.301  212.493  def.  195.192  375,000  570.192  3.956,629 

1912                                            50,822  243,308  def.  192.486  375.000  567.486  4,524.115 

1913                                        344,478  279.434  ror.  65,014  375,000  309.956  4.834.070 

1914                                          204.74*  2W.72H  tirf.  04.980  375.000  4M9.9M)  5.304 .050 

1  ••;>                                          277,3152  34 1. 510  def.  01.154  375.0(H)  4:19,155  5.743.204 

This  company  for  earnings  relies  entirely  upon  the  dividends  on  its  holdings  of  stock 
of  Henry  Clay  and  Bock  «fe  Co.,  Ltd.,  Havana  Cigar  and  Tobacco  Factories,  Ltd.,  Havana 
Commercial  Co.,  H.  do  Cabanas  y  Carbajal  and  J.  S.  Murias  y  Ca.  The  combined  earnings 
of  the  above  companies,  after  deducting  all  expenses  for  management,  depreciation,  interest 
on  debentures,  etc.,  were  1915,  $682,160  (1014.  $540,739;  1913,  §730,852;  1912,  $857,180), 
of  which  the  proportion  of  Havana  Tobacco  Co.,  based  on  its  holdings  of  their  respective 
securities,  was  (1915,  $515,504;  1911,  $385,945,  1913,  $502,476;  1912,  $680,002),  hut  owing 
to  the  deficits  that  existed  on  the  books  of  some  of  the  companies  prior  to  1915,  only  a  por- 
tion of  the  year's  earnings  is  available  for  dividends. 

Comparative  General  Balance  Sheet,  December  31. 

AttcU:                          1015  1914  1913            1912  1911  1910  1909 

Stock  in  other  cos  jVW.u55.ri20  $39,055.r,26  $39,055,626  $39,058,626  $39,051,002  $39,051,002  $39,056,002 

Stock  in  foreign  corp'ns      2.MM.W2  2.MO.r,<.2  2,810.092     2.S10.092  2.810,092  2.810.692  2.810.092 

Bills  &  account*  roc               112.020  9.IX5I  9,032          15.004  40,156  24.278  92,288 

Treasury  stock,  common.      2O0,O.7>  20:1. o",<t  209.059        209.059  209.059  209.059  209,059 

Treasury  stock,  prcf erred      200. 2«m  2'<0 ,_>U0  296,200        290.200  296.200  290.200  296.200 

Cash...'                                H.M1  2.001  1.521          10,866  2.793  267  1.7*2 

Unexp.  insur.  4  taxes.  . .    12  12  1- 

Dofidt  _5.743.20 1  5,504 ,050  4,834 ,070     4.624. 1 15  3,956.629  3.386.437  2.766.239 

Totals  $18,200,521  S»7.«;S7.3I9  $47,216,200  $40,930,502  $46,366,543  $45,777,947  $45,232,264 

Liabilitiex:   

Common  stock  SW.Or* i.IKH.i  JaO.OOO.nOO  $30,000,000  $30,000,000  $30,000,000  $30,000,000  $30,000,000 

Preferred  stock                   5.OOU.OO0     5.0001,00  5.000,000     5,000.000     5.000.000     5.000.000  5.000,000 

Five  per  cent.  gold  bonds    7.500.UM)     7.5on.neu  7.500.000     7.5O0.0O0     7.500.000     7,500,000  7,500.000 

t'm-m.i^vr  it,f             .         31.2.50          5!.2'.0  31.250         31.250         31.250         31.250  31.2o0 

Account*  and  bills  pay .  .    5.73K.271      5, 150 U-.rO  4.6*4.950     4.399.312     3.835.293     3.240.097  2.701.014 

Totals  Sis.2fili.521  $17,0*7. 549  $47,216,200  $46,930,562  $46,366,643  $45,777,947  $45,232,264 

Capital  Stock.— Authorized:  Common,  $30,000,000;  preferred,  $5,000,000.  Out- 
standing—common, $29,790,941;  preferred,  $4,703,800— total,  $34,494,741.  There  is  in 
the  company's  treasury  $296,200  preferred  and  $209,059  common  stock.  Shares,  $100.  The 
American  Cigar  Co.,  in  1915,  owned  $10,6*0,000  of  the  outstanding  common  stock,! 150,000 
of  the  outstanding  preferred  stock  and  $3,696,000  of  the  bonds.  Common  stock  and  pre- 
ferred stock  arr  traded  in  on  New  York  Curb  Market.  The  preferred  stock  is  entitled  to 
noiw  umulativo  dividends  at  rote  of  5  p.  c  per  annum.  Transfer  Agent,  Guaranty  Trust  Co., 
Xew  York.  X.  Y.  Registrar.  Hankers  Trust  Co..  Xew  York.  Annual  Meeting,  first  Tuesday 
m  March,  at  75  Montgomery  St..  Jersey  City.  XT.  J.;  books  dose  twenty  days  in  advance 
and  reopen  'lay  after. 

Funded  Debt  Jan.  1,  1916:  $7,500,000  1st  mtge.  5  p.  c.  bonds,  dated  May  27,  1902, 
due  June  1.  1922.  it.;,  n*t  June  and  Dec.  1.  at  office  of  the  Guaranty  Trust  Co.,  New  York, 
N.  Y.  The  company's  holdings  of  stock  as  described,  excepting  the  stock  in  J.  S.  Murias  y 
Compania.  are  pledged  as  s.-curity  under  the  mortgage,    Of  these  bonds  $3,696,000 

v.-re  \  v  th-  A<«:eIH-.-m  <\.  (  in  p.,,,-,      f  •„„,,..„  bonds.  SI  000  ce-h.      1  "thorizr  < 

I,U'"""  lM""'M  I     a  I  ile  w  m  |  ,<  ,i  it  <!e.  [net  e    of  I  ml «  d  Si  a  I  es  normal  Income  'lav 
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Dtrectors.—G.  G.  Finch,  R.  E.  Christie,  J.  L.  Hardin,  N.  Weiss,  T.  C.  Galea,  A.  L. 
Sylvester,  L.  S.  Houston,  G.  E.  Harrison,  F.  H.  Ray,  A.  Schneider,  P.  S.  Hill,  R.  A.  C.  Smith, 
H.  G.  Hicks,  R.  M.  C.  Glenn,  F.  E.  Johnson,  Christian  Ehlers,  Maximilian  Stern,  P.  A. 
Wysard. 

Officers.  -P.  S.  Hill,  Pres.;  A.  L.  Sylvester,  first  Vice-Pres.;  R.  E.  Christie,  second 
Vice-Pres.;  Vacancy,  thin!  Vice-Pres.;  G.  G.  Finch,  Sec.  and  Trcas.;  J.  L.  Hardin,  And. 
Office,  lit  Fifth  Ave.,  Manhattan,  New  York  City. 

MENGEL  BOX  CO.  (Majority  of  capital  stock  owned  by  The  American  Tobacco  Co.) 
— Incorporated  July  12,  1890,  in  New  Jersey.  Company  controls  Columbia  Pox  Co., 
St.  Louis,  Mo.  and  Tyler  Box  Co.,  l/ouisville,  Ky.  Saw  and  veneer  mills  located  at  Hick- 
man, Ky.,  and  Mcngelwood,  Tenn.  Box  factories  at  Winston-Salem,  N.  C;  Louisville,  Ky., 
St.  Louis,  Mo.  and  Jersey  City,  N.  J.  Manufactures  tobacco  boxes,  whiskey  boxes,  cigar 
boxes,  fibre  boxes,  corrugated  paper  boxes,  kindling  and  bedding. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,973,200.  Shares,  $100. 
Dividends  in  recent  years  have  been  paid  as  follows:  1902,  15  p.  c;  1903,  12  p.  c;  1904,  16 
p.  c;  1905,  14  p.  c;  1906,  12M  P-  c.;  1907,  22^  P-c;  1908,  10  p.c;  1909,  16  p.c.;1910, 
15  p.  c;  1911,  14  p.  c;  Liter  dividends  not  made  pubhe.  Transfer  agent,  C.  A.  Hopman, 
Jersey  City,  N.  J. 

Directors. — C.  C.  Mengel,  C.  R.  MengeL  II.  P.  Roberta,  Robert  Schleicher,  Frank 
Schleicher,  V.  H.  Bryan,  P.  J.  nanlon,  Louisville,  Ky.;  John  W.  Schleicher,  St.  Louis,  Mo.; 
J.  T.  Wilcox,  New  York,  N.  Y.  Officers:  C.  C.  Mengel,  Pres..  Louisville.  Ky.;  J.  T.  Wilcox, 
Vce-Pres.,  New  York,  N.  Y.;  H.  P.  Roberts,  Sec;  U.  H.  Bryan,  Treas.,  Louisville,  Ky.; 
Robert  Schleicher,  Gen.  Supt.  Office,  Louisville,  Ky.  Home  Office,  110  First  Street,  Jersey 
City,  N.  J. 

AMERICAN  TRADING  CO.— Incorporated  August  1,  1900,  in  Maine,  as  the  Flint, 
Eddy  &  American  Trading  Co.;  name  changed  to  the  above  in  1902.  Tliis  company  is 
a  consolidation  of  the  businesses  of  the  merchant  6rms  of  Messrs.  Flint,  Eddy  &  Co.,  formed 
in  1870,  and  the  American  Trading  Co.,  formed  in  1S7S.  Company  does  a  large  export  and 
import  business  covering  South  America,  Mexico,  West  Indies,  South  Africa,  Australia,  China 
and  Japan. 

Capital  Stock. — Authorized  and  outstanding,  $2,500,000  8  p.  c.  cumulative  preferred 
and  $2,500,000  common.  Shares,  $100.  Voting  power,  one  vote  for  every  share  of  either 
class  of  stock.  Dividends  of  S  p.  c.  j>er  annum  were  paid  on  the  preferred  until  1904;  1904 
to  1915,  4  p.  c;  1916.  (i  p.  c.  No  dividends  on  common.  Registrar,  New  York  Trust  Co., 
New  York,  N  Y. 

Directors. — J.  R.  Morse,  A.  De  Buys,  T.  A.  Eddy,  O.  G.  Jennings,  W.  II.  Stevens, 
F.  B.Jennings,  M.  N.  Buckner.  G.  S.  Brewster,  H.  P.  McCullough,  G.  M.  WooLsey,  P.  H. 
Jennings,  E.  M.  Sutliff,  Daniel  Warren. 

Officers. — J.  H.  Morse  Pres.;  A.  De  Guys  Vice-Pres.;  Daniel  Warren,  Vice-Pres.; 
E.  M.  Sutliff,  Vice-Pres.;  P.  II.  Jennings.  Vice-Pres.  and  Asst.  Sec;  W.  II.  Stevens,  Sec. 
and  Treas.;  N.  H.  Kennedy,  Asst.  Trcas.,  25  Broad  St.,  New  York,  N.  Y. 

Office,  25  Broad  St..  New  York,  N.  Y.    Ixmdon  Agency,  90-93  Kenehurch  St.  E.  C. 

AMERICAN  TRANSPORTATION  CO.-  -Incorporated  in  April,  1912,  in  Delaware. 
Operates  three  modern  steel  cargo  boats,  each  having  dead  weight  capacity  of  4,100  tons,  and 
drawing  about  24  ft.  of  water.    The  boats  are  now  being  used  in  the  general  cargo  trade. 

Capital  Stock.— Authorized,  $915,000;  outstanding,  §913,750;  all  common.  All  out- 
standing preferred  stock  i  §.{">0,000,  redeemed  February  20,  1910  and  authorized  preferred 
stock  retired  May  1,  191t>.  The  authorized  common  stock  was  increased  from  §S50.000, 
to  $915,000;  the  outshmdirm  .-.mount  from  ?*50,000  to  $913,750.  Shares,  §100.  Stock 
transferred  at  company's  office  Animal  meeting,  first  Monday  in  May,  at  company's 
office,  New  York.    Stuck  not  listed.    On  July  I.  1910,  a  dividend  of  20  p.  e.  was  paid. 

Equipment  Trust  Certificates:  outstanding,  $375,000  0  p.  c  marine  equipment  trust 
certificates,  dated  1912,  due  §_'.*,,000  semi-annually  from  Nov.  1,  1916,  to  November  1, 
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1923,  inclusive;  intrresl  May  and  November  1,  at  Girard  Trust  Co.,  Philadelphia,  Pa.,  and 
al  office  of  F.  J.  I-isman  &  Co.,  New  York,  N.  Y.  Certificates  were  issued  by  the  Girard 
Trust  Co.,  and  title  to  the  boats  is  vested,  and  will  renmin  vested,  in  the  trust  company  until 
payment  in  full  of  the  entire  issue.  Originally  issued,  $500,000.  Total  cost  of  the  boats  was 
about  $850,000;  the  balance  of  $350,000  having  been  raised  in  cash  from  proceeds  of  $350,000 
preferred  stock.    Secured  by  first  mortgage  on  the  three  boats  described  above. 

huimn  Tux:    Interest  payable  without  deduction  of  United  State*  normal  Income  Tax 
Officers.  — D.  II.  K.  Jones,  Pres.;  II.  K.  Jones,  Yice-Pres.;  George  II.  Caruahan,  Trots.; 
Willard  P.  Smith,  Sec.  and  Asst.  Treas.    Office  17  State  St.,  New  York,  N.  Y. 

AMERICAN  TRONA  CORP. — Incorporated  June  12,  1013,  in  Delaware,  to  manu- 
facture potash,  soda  ash,  borax  and  other  chemicals.  Controls  through  stock  ownership 
the  California  Trona  Company,  a  California  corporation,  owning  claims  at  Searles  Lake. 
San  Bernardino  County.  Cal. 

Also  controls  through  stock  ownership  the  Trona  Ry.,  33  miles  long,  which  connects 
the  site  of  proposed  plant  at  Searles  Lake  with  Searles  Station  on  the  Southorn  Pacific 

The  first  unit  of  a  commercial  plant  was  being  erected  in  July,  1910  and  expected  to  l>e 
in  operation  by  Sept.,  1010. 

Capital  Stock.— Authorized,  $7,500,000  common  and  $5,000,000  7  p.  c.  cumulative 
preferred-  total,  $12,500,000.  Outstanding,  $5,250,000  common  and  $3,000,000  preferred 
—total,  $8,250,000.  Shares,  $100.  Preferred  stock  has  preference  for  assets  and  is  callable 
after  1917  at  110.  Registrar,  Rankers  Trust  Co.,  New  York,  N.  Y.  Transfer  a«ent,  United 
States  Corporation  Co.,  New  York,  N.  Y.    Stock  not  listed.    No  bonds. 

Directors.  -Alfred  von  der  Ropp,  H.  H.  Webb,  Jas.  McDougall,  Tims.  K.  Wing.  J.  A. 
Hrown.  H.  C.  Hehr,  A.  C.  Harrigan,  Robt.  Yerdle,  New  York,  N.  Y.;  Kdward  K.  Arnold, 
I*rovidence,  1U  I. 

Officers.    Alfred  von  der  Ropp,  Pres.,  New  York,  X.  Y.;  Jas.  McDougall,  Vice-Pres 
and  Treas.;  J  A.  Rrown,  Sec,  New  York,  X.  Y.    Offices:  233  Broadway,  Xew  York  and 
Alaska  Commercial  Bldg..  San  Francisco,  Cal. 

AMERICAN  TUBE  AND  STAMPING  CO.  (THE).  — Incorporated  June  20,  1899, 
under  special  charter  of  Connecticut.  Absorbed  The  Wilmot  and  Hobbs  Mfg.  Co.,  Bridge- 
port, Conn.,  in  1901 .  Manufactures  open  hearth  steel  billets,  hot  and  cold  rolled  hoop,  band- 
strip,  sheet  and  bar  steel,  etc. 

Capital  Stock.— Authorized  and  issued— common,  $1,400,000;  preferred,  $1,400,000 
—total,  $2,800,000.  Shares,  $100.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends. 
Dividends  on  preferred  are  payable  quarterly  at  Bridgeport,  Conn.  Registrar  of  stock  and 
transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday 
in  February,  at  Bridgeport,  Conn. 

Funded  Debt  Outstanding,  July  1, 1916  (total,  $1,1 10, W0). 

$630,000  (authorized,  $850,000)  1st  mtge.  30-yr.  $1,000  gold  coupon  5s,  due  Oct.  1, 
1932,  interest  April  1  and  Oct.  1,  at  office  of  the  trustee,  Equitable  Trust  Co.,  New  York. 
X.  Y.  The  company  agrees  to  purchase  or  call  at  105  and  interest,  $10,000  of  the  bond«, 
each  April  I  and  Oct.  1.    Secured  by  1st  mtge.  on  real  estate,  buildings,  etc. 

Iiicnmr  T<u-:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  T:iv. 


AMERICAN  TUBE  AND  STAMPING  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  <&  CO. 

20  BROAD  STREET  U^l.  ltnilr<>:i(l  and  Cm  jjoi :.t ion  Ron.!*  NEW  YORK 

T-^phonc  9.40  R^tor' *M»p1.V  *-k-<  ..0rientm#nt- 
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1500.000  2d  intge.  6s,  dated  1911,  due  July  1,  1921,  interest  Jan.  1  and  July  1,  at  First 
Bridgeport  National  Bank,  Bridgeport,  Conn.  Coupon  bonda,  $1,000.  Trustee,  Orland  H. 
Brothwcll.    Authorized,  $500,000.   Secured  by  2d  mtge.  on  real  estate,  buildings,  etc. 

Income  Tar:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  G.  Sanford,  Percy  S.  Hill,  Frank  Miller,  C.  D.  S.  Miller,  A.  N.  Wheeler, 
R  C.  Wilmot,  C  E.  Weeks,  Bridgeport,  Conn.;  Schuyler  Merritt,  Alfred  Dater,  Stamford, 
Conn.;  ElwoodHendrick,  New  York,  N.  Y. 

Officers:  C.  D.  S.  Miller,  Pres.;  C.  G.  Sanford,  Vice-Pres.  and  Treas.;  Percy  S.  Hill, 
Sec;  Arthur  N.  Wheeler,  Asst.  Treas.,  Bridgeport,  Conn.    Office,  Bridgeport,  Conn. 

AMERICAN  VANADIUM  CO. — Incorporated  Feb.  15,  1906,  in  New  Jersey,  to  mine 
vanadium  ores  and  manufacture  vanadium  alloys.   Plant  at  Bridgeville,  Pa. 

Capita!  Stock.  -Authorized,  $700,000.  Shares,  $100.  Registrar,  Oakland  Savings 
and  Trust  Co.,  Pittsburgh,  Pa. 

Directors  and  Officers.-  James  J.  Flannery,  Pres.;  E.  E.  Fernandini,  J.  ('.  Gray,  J.  L. 
Replogle,  Vice-Pres. 's;  H.  A.  Neeb,  Treas.;  C.  B.  Aylesworth,  Sec.  and  Asst.  Treas.;  J.  R. 
Flannery,  P.  J.  Barry,  G.  II.  Gcrding,  Joseph  DcWyckoff,  Joseph  G.  Butler,  Jr.  Office, 
Vanadium  Bldg.,  Pittsburgh,  Pa. 

r 

AMERICAN  VULCANIZED  FIBRE  CO.— Incorporated  Dec.  4,  1901,  in  Delaware, 
and  consolidated  the  following:  Vulcanized  Fibre  Co.  and  Kartavert  Mfg.  Co.,  Wilmington, 
Del. ;  American  Hard  Fibre  Co.,  Newark,  Del. ;  Laminar  Fibre  Co.,  Cambridgo,  Mass.  Com- 
pany manufactures  hard  and  flexible  original  vulcanized  fibre.  Plants  at  Wilmington  and 
Newark.  Del. 

Capital  Stock. —Authorized,  $900,000  7  p.  c.  preferred  and  $2,500,000  common;  out- 
standing, $(179,900  preferred  and  $2,051,100  common.  Shares,  $100.  Annual  meeting  first 
Tuesday  after  first  Monday  in  January.  Transfer  agent  and  registrar,  Security  Trust  k 
Safe  Deposit  Co.,  Wilmington,  Del. 

Funded  Debt  outstanding:  $243,SG2.Kt>  («,tihorucd,  $600,000)  1st  collateral  trust  6  p.  c. 
20-yr.  gold  bonds,  elated  Dec.  1,  1901,  due  Dec.  1,  1921,  interest  June  1  and  December  1,  at 
Security  Trust  and  Safe  Deposit  Co.,  Wilmington,  Del.  Coupon  $500  registrable  as  to 
principal.  Sinking  fund  for  redemption  of  bonds  is  $20,000  per  annum.  Bonds  are  sidtjeel 
to  roll  up  to  $100,000  on  any  interest  day  at  105.  Secured  upon  the  entire  property  and 
franchises  of  the  company,  and  by  deposit  of  $50,400  (total  issue)  of  stock  of  the  Americar 
Hard  Fibre  Co.;  $100,000  (total  issue)  of  stock  of  the  Kartavert  Mfg.  Co.;  $222,100  (total 
issue)  of  the  stock  of  the  Vulcanized  Fibre  Co.  and  $191,200  (total  issue)  stock  of  the  Laminar 
Fibre  Co.  Issued,  $500,327.S<i,  of  which  $H6,46o.0o  held  in  sinking  fund  and  $200,000 
retired. 

Income  Tax:    Interest  payable  without  dnlueti-m  .»f  Huted  States  normal  Income  Tax. 

Dividends.— Dividends  on  preferred  and  common  stocks  are  declared  semi-annually 
Jan.  and  July  and  paid  semi-annually.  Feb.  1  and  Aug.  1.  Htxjks  close  twenty  days  before 
dividend  payments.  Dividends  of  V  •>  p.  c.  were  paid  semi-annually  regularly  on  preferred 
stock  up  to  and  including  Feb.  1014;  none  thereafter  until  Aujf.  1,  191 H  when  V  ■>  p.  c.  was  paid. 
On  common  stock  4  p.  c.  per  annum,  was  paid  up  to  and  including  1907;  190S  and  1909, 
none,  1910,  2  p.  c;  none  paid  since. 


AMERICAN  VANADIUM  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &,  CO. 

Munii  i|)nl.  K:»ilro;ul  an<t  (\ir]x>niti.>r)  lioinl* 
20  HROAD  STREET  NEW  YORK 

Ask  for  our  Quotations  ..n  Kailwny  .Supply  Sto.-k* 
Telephone  9140  Rector  C«We  "Orlmtmmt" 
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Directors.— H  M.  Taylor,  C.  C.  Bell,  CI.  B.  Miller,  \Y.  W.  Laird,  G.  K.  lloffeckcr. 
L.  Scott  Townsend,  Win.  S.  Hilles,  T.  C.  Taylor. 

Officers.  II.  M.  Taylor,  Prey.;  Colin  C.  Bell,  Viee-Prcs.:  C.  W.  Sutton,  Sec.  and  On- 
Mgr.;  Geo.  B.  Miller,  Treas.;  Win.  A.  Jordan,  Gen.  Sales  Mgr.    Office,  Wilmington,  Del. 

AMERICAN  ZINC,  LEAD  &  SMELTING  COMPANY 

History. — The  American  Zinc,  Lead  &  Smelt  ing  Co.  was  organized  in  Maine  on  Jan. 
26,  1899.  Its  duration  Is  perpetual.  The  company  is  engaged  in  developing  and  operating 
mines  and  mineral  lands  and  in  milling  and  smelting  zinc  ores  and  allied  business.  It  also 
has  power,  to  hold  stocks  and  bonds  of  other  eorjx>rations.  In  pursuance  of  said  power 
the  company  owns  the  following: 

— -Capital!  aatioa.  

Owue<l  by 

Where  A.  Z.  L. 

Company.  Incorporated.  Date.  Par  Authorised     Iasued      4  8.  Co. 

Amerif-an  Zinc  Co.  of  Tennessee   Maine   Fob.   24.1911     $5      $10,000      $10,000  $10,000 

Wisconsin  Zinc  Co   Maine   June  27,  1908       I    1,000.000      925,000  628.145 

American  Zinc  Co.  of  Illinois   Maine   Aug.  15.1911       1        10.000        10.000  10,000 

American  Ballast  Co   Maim-   Nov.    9.  1911       1         2.000  5  5 

American  Pipe  Lino  Co   Weat  Virginia.    June  10.1910    100       50,000       50.000  50,000 

American  Zinc  <  re  Separating  Co.  ..    Maine   < -ct.    13,  100S       5        25,000       25.000  25,000 

Property. — The  various  mines  of  the  company  are  as  follows: 

Nam©  Probablo  Life  Production  (Approximate)  <Ve  Reserves  (Approximate). 

Davoy  Mine  5  years  or  more. . .    50.000  tons  Der  acre.   1.500.000  tons. 

Vogey  Mine  5  years   About  1.000  tons  daily  at  present.    Pro\™£g  not  drillod  thoroughly 

Mascot  Mine: 

No.  1  f 

No.  2   <  >ver  10  ycara   About  2.000  tonadaily  at  present..    4.000,000  to  5,000,000  tona. 

No.  3  1 

Champion  10  years   About  500  tons  daily   750.000  tons. 

Wiuakell   (About  500  tons  daily   30>).000  tons. 

Federal   2  to  5  ycara   {About  .100  to  400  tons  daily   60.000  tona. 

East  End   I  About  300  tons  daily   100.000  tona. 

Dirkbeck  

Longhorn  {2  to  5  years   To  be  immediately  equipped   Sufficient  ore  in  sight  to  warrant 

Thompson  I  itiatallation. 

Joplin  District. — The  company  owns  in  fee  simple,  about  2,160  acres  of  land  in  the 
Joplin  District,  Mo.  The  principal  operations  of  the  company  in  the* Joplin  District  are, 
first  the  Davey  Mines,  located  on  the  Davey  property  of  655  acres  in  one  body.  Second, 
the  Vogey  Mine,  a  forty-acre  tract  in  the  Porto  Rico  District,  which  started  operations  in 
1909. 

Caney  and  Hearing  Smelters.  —The  company  also  owns  two  smelting  plants  in  the  gas 
belt  at  Caney  and  De:tring,  Kan.  The  original  capacity  of  these  two  smelters  was  70,000 
tons.  Additions  have  been  made  which  have  increased  the  capacity  to  110,000  tons  of  con- 
centrates per  annum,  Caney  now  having  6,0S0  and  Dearing  1,180  retorts. 

American  Zinc  Co.  of  7>;mc*?<v.~ Organized  in  Maine  on  Feb.  24,  1911.  Its  charter  is 
perpetual.  Its  entire  authorized  and  outstanding  capital  stock  of  $10,000,  (par  $5),  is  owned 
by  the  American  Zinc,  Lead  &  Smelting  Co.  The  principal  mining  operations  of  the  Tennes- 
see Company  are  at  Mascot,  Knox  County,  Tenn.,  where  the  Company  owns  approximately 
2, 100  acres  in  fee  simple. 

American  Zinc  Co.  of  Illutois.— Organized  in  Maine  on  August  15,  1911.  Its  charter  is 
perpetual.  Its  entire  capital  stock  of  $10,000  is  owned  by  the  American  Zinc,  Lead  &  Smelt- 
ing Co.  Thi.s  company  owns  a  modern  coal  sm-lter  at  ilillsboro,  111.,  located  on  one  of  the 
best  coal  areas  in  Illinois.  Annual  capacity,  about  4*  000  tons  of  concentrates.  An  acid 
plant  is  operated  in  conjunction  with  the  zinc  smelter  at  Hillsboro  which  produces  between 
■MWMK)  at](|  {m  toJis  ()f  sixtv  (je>;rC(>s  flUip|mrjr  uri(]  annually.  Company  owns  at  Hills- 
boro over  J(M)  a-tvs  of  land  on  which  this  plant  is  located.  The  plant  consists  mainly  of 
h  pottery  with  a  capacity  „f      m)  r,.Utrts  fl  mi),j,.rn  i„K  plant  of  l.sOO  retort  furore 

•■apanty,  machine  >fM.p  an,!  warehouse,  etc. 

-Wn,,.,,  luiU,t  rv   -I,  rpurated  in  Maine  on  Nov.  «>,  l'.UI,  with  a  capital  of  $2,000 

P.w  -  .).  <>t  which  five  shares  are  outstanding  and  all  are  owned  by  American  Zinc,  Lead 
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«fc  Smelting  Co.  This  company  disposes  of  mill  tailings  for  railroad  ballast,  road  construc- 
tion and  other  purposes,  the  mill  tailings  being  the  waste  product  from  the  "Mascot"  mill 
of  the  American  Zine  Co.  of  Tenn. 

American  Pipe  Line  Co. — Incorporated  in  West  Virginia  on  June  16,  1910.  Charter 
perpetual.  The  authorized  and  issued  capital  stock  is  $50,000,  all  of  which  is  owned  by 
American  Zinc,  Lead  &  Smelting  Co.  The  property  consists  of  gas  lands  and  leases,  gas 
wells  and  oil  wells  located  in  the  southeast  corner  of  Kansas,  near  the  Caney  and  Dcaring 
smelters  and  a  system  of  trunk  pipe  lines  in  Kansas  and  Oklahoma  with  the  necessary  feeders 
leading  from  the  company's  gas  well.s  in  Kansas  and  other  wells  in  Oklahoma  to  the  smelters 
at  Caney  and  Dcaring.  Of  the  main  pipe  line  (twelve-inches  diameter)  there  are  over  thirty- 
six  miles  now  laid. 

Americtm  Zinc  Ore  Separating  Cn. — Organized  in  Maine,  on  October  13,  1908,  with 
an  authorized  and  issued  capital  of  $25,000,  all  of  which  is  owned  by  the  American  Zinc, 
Load  &  Smelting  Co.  Its  charter  is  perpetual.  Company  owns  certain  patents  covering 
means  for  the  separating  of  zinc  ores  by  electro-static  methods.  Its  business  is  to  lease 
machines  constructed  under  these  patents  on  a  royalty  basis. 

Capital  Stock. —Authorize:!,  8.VHM),000  common  and  $2,500,000  cumulative  preferred 
(the  $7,500,000  authorized  common  stock  having  been  so  divided  by  vote  of  stockholders  on 
April  12,  191(*>).  Outstanding,  S1,S2S,000  common  and  $2,114,000  preferred.  Shares,  $25. 
The  preferred  stock  was  issued  on  June  15,  1910  as  :i  50  p.  e.  stock  dividend  to  common  stock- 
holders. Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  limited  to  $f>  per 
shim-  per  annum.  All.  but  not  a  part,  of  the  preferred  stork  may  Ite  redemed  at  $100  per 
share  and  accumulated  dividends  on  anydividend  date  on  thirty  days'  notice  and  in  the  event 
of  liquidation  or  dissolution  is  entitled  to  receive  $100  per  share  ami  accrued  dividends.  Pre- 
ferred stock  has  no  voting  power  on  the  question  of  increase  of  common  stock  or  any  class 
of  stock  deferred  to  the  preferred  stock  in  respect  to  dividends  and  lien  upon  the  capital 
of  the  company.  No  mortgage  can  be  placed  on  the  property  and  no  increase  can  be  made  in 
the  preferred  stock  except  upon  the  concurrent  vote  of  a  majoirty  of  l>oth  the  common  and 
preferred  shares  issued  and  outstanding.  Other  than  above  stated  the  preferred  stock  has 
equal  voting  power  with  the  common.  Common  and  preferred  stock  listed  on  New  York 
and  Boston  Stock  Exchanges. 

Acquisition  of  Granny  Mining  and  Smelting  Co.— Information  if  received  will 
appear  in  addenda    sec  General  Index. 


Comparative  Income  Account,  Years  Ended. 


IW15  1914 

1913 

1012 

1911 

1910 

1909 

1  1908 

Dec.  31      Dm.  31 

Dec.  31 

Dec.  31 

Dec.  31 

Juno  30 

June  30 

,  June  30 

M                  ,                                                                                                                                                                                                        l                                                             t                                                             S  f                                                             t  f  f  l 

Total  profits                                15.293.fc7S      186,158     *9 1,65ft  400,300'     471,973  359.325  360,381  85.146 

Gcaeraleip.,,,**   63.720  59.007  58.584;  20.452 

Balance  net  pr>fiu                         5.203,878      186,158      ♦01.656  400.300      408,253  31X1.319  301.797,  64,694 

lnt*ft-st  oo  b.»nJ*.  etc                                       108.465       77.418  37.V65       73.082  61.434  57.352  47.265 

Miscellaneous  deductions                                       ,   30.000   :  15.365 

Balance  available  for  divided*.  . .    *5.293^7S  ~  '  77,ti03    ♦169.074,  '  302,335      335,171  20.8.885  214.445  2.064 

IVr cent. caramon  stock                 1016-V;  1.8." "       Nil  S.59-       15.W ;  II M  ;  12.21*:,'       .  0.87 

Dividends  paid                                                               H5.600  294.880      166.400  80.520    100,000 

Balance                                       5,203.878       77.603     $254,674  67.455      168,771  12\:ir.5  244,445  •97.936 

Depreciation  and  speoial  reserve 

fund                                      2,642,378        12.000       40.057  65.702      150.000  25.000  162.016...  

•JurpjOTforyw...-                        2.651.501        65^93    ♦304.631  1.753        18.771  10 t82.429  *97,936 

l*revioui«urplue                               145,371        7u.67l>      381,30''  382,556      363.785  253.706  253.706  351.642 

(Vrit  and  tow  surplus                      2,796,872      145.372       7tt.67'.»  384,30!>      3S2..55H  357.071  253.70f>  253.706 

♦  Deficit. 

J  Kxpcndt'd  for  additions  and  I*  tterintjit*. 

.  luial  profits  from  operations  bc-ing  the  results  of  tlje  sale*  of  /tm-  an.)  lead  »n  s,  sal,  <  of  t\n  Ik  r  and  sulphuric  acid,  receipts 

irjinr ,,  iI  k-s;  ,«ft -r deducting all  otwt  of  minki*.  timiufacMfe. mart,  u:-'  -,-|>  1*«  r  ;.r .  m  Ij  I  «  •>■  .  . >  .  >  :  I  <  t  <  >p  i : .  i  c  ( -  | .  r;  icn 

S""8  25         ,Htrat,T<!  »'»'•  *etieral  fif^nm-g.  taxes  and  interest.  !5.i:>5,i*5>s.    K.iso  Jit  i .. . ;  ;    ;  ;f.  >i2.:7-  U\»l.  .- 
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Comparative  General  Balance  Sheet. 


•Dso.  31,      •Dec.  31,     *D  •  •  Hi. 
1015  I'M  l  101.1 

Property  account   *5,85S.73S    $5,0 10. 350  94.631,37s 


Investments. 

Spelter  stocks,  at  coat  

Oro  stocks  at  coat  

Sulphuric  acid  stocks  

Accounts  receivable  

Notes  receivable  

Deferred  charges  , 

t  fund  investment . 


580.004 
631.013 
1.290,153 
B.5S7 
416.074 
640,414 
1.403.650 

"48.184 
26.291 


50.1.750 
92.90S 
I  t  >,7lfl 

275.2T7 
43.316 

101.068 
0 1.000 
82.HS0 
17.2U 


500,750 
97.301 
143.062 


231,778 
334375 
1S7,:172 
91,000 
96.922 
12.807 


•Dee  31. 
1012 
$4,001,531 
508.740 

'  500,070 

'  215.953 
161.135 
2153.673 
94.000 
115.379 


•Dec.  31,      June  30, 
1911  1910 
$2,877,555  $2,267,271 


469.982 

260.607 

VlG.OSS 
IOt.078 
399,388 
94.000 
50.350 


512.032 
80,957 
103.699 

iiw/xii 

195.957 
397.641 
70.000 
S.090 


Totals   $10,919,680    S6.420.t60    $6,341,145    $5,664,390    64.386.S48  $3,861,652 

Liability  n: 

Capital  stock   64.828.000    $1.2vi,«i«»    $4,280,000    $1,210,000    $2,100,000  $2,017,000 


Funded  debt 
Deferred  payment*. . . 

Notes  payable  

Accounts  payable  

Drafts  in  transit  

Accrued  barges  

Soiling  mints'  balance 

Insurance  reserve  

Dividends  payable .... 
Special  n 
Surplus 


. . . . .  . 


83,000 
473,057 
108.848 

63,250 

•  ••••••• 

26,291 

2,540,30  i 
2.706,872 


519.000 
•  15.i  WO 
1.130.000 
12  '•,*>(•,»; 
36.33s 
13.510 
0  4.050 
17.231 

0.100 
I  I '..37 1 


720.000 
00.000 
975.00ft 
123.O07 
40.570 
14,446 

12.S07 

5.576 
70.678 


784,000      1.150.000      1, 233.000 


95.000 
102307 
98.125 
0.730 


84,320 
381.31  ri 


4.50.000 
173.041 
00.673 
12.152 


42.000 
t7.420 
3S2.556 


lOfl.OOO 
67.947 


40, .140 

40.294 
357,071 


Totals   $10,919,080    $0. 120.150    $0,341,145    $5,801,390    $  4,386,848  $3,861,652 

•Consolidated  balance  sheet  of  American  Zinc.  Lead  and  Sm'-ltina  Co.;   Amcri<-nri  Zinc  Co  of  Illinois; 

American  Zinc  Co  of  Tenneaaoe,;  American  Zinc  Ore  Separating  Co.  ;  American  Pipe  Line  Co,  and  Ogl«by  Gas 

Co. 

Transfer  Agent,  Etc.  ~F.  W.  Batehelder,  55Congre-M  St.,  Bost  >o.  Mks.  ami  Guaranty 
Trust  Co.,  New  York,  N.  V.  Registrar  of  stock  First  National  Bank,  Huston.  Mass..  and 
Bankers  Trust  ('<»..  New  York,  N.  Y.  Annual  meeting,  second  Wednesday  in  April,  at 
Portland,  Me. 

Dividends.— The  following  dividends  have  been  paid:  SI .00  per  share  on  July  15,  1S99, 
Oct.  2,  1899,  Jan.  1  1900;  75  cents  per  share  on  Aug.  1,  1907;  50  cents  per  share  on  Nov.  1, 
1907;  no  dividends  then  to  April  1010,  when  payments  were  resumed.  Quarterly  dividends 
of  50  Cents  each  (at  the  rate  of  S  p.c.per  annum)  were  paid  to  April  10,  1913;  none  thereafter 
to  June  15,  1910,  when  a  50  p,  c.  stock  dividend  in  preferred  stock  w:is  paid.  Dividends  on 
preferred  at  rate  of  $<*>  per  share  jht  annum  payable  quarterly  commenced  Aug.  1,  191ti. 


TermEzpirtt  l'U7. 

E.  P.  Brown   Newton.  Mass. 

E.A.Clark   Marion,  Mam 

G.  L  Stow   N'.-w  York.  N.  V 

Cha*.  Havkn  \>*  Y«>rk.  N.  Y. 

N  B.  MaoKelvie  New  York.  N.  Y. 


Directors. 

Term  Kipirr$  1018.  T<  rm  Expim  1910. 

C.  W.Baker   Now  York,  N  Y  L  A.  Coolidge   NaUck.  Masa. 

\V,  H.  r.x.li.Jge         Manche-rtrr.  Mm.  B.  P.  Bole   Cl.  vrland,  Ohio 

J.  N.  Lovell   Newton.  Mass  C.  A.  Hight  Br.-.kline.  Mass. 

F.L.Ames   North  F/i-to-.,  <  a<.«.  F.  H  Goff   Cleveland  ' 

D.  Cladding        San  Francis  .  <  *!  H.  S  Kimball-.  St  Louis.  Mo 


Officers. 

Officers.— II.  S.  Kimball,  Pres..  St.  Louis,  Mo.;  C.  \V.  B  iker.  Vice-Pres.,  New  York, 
N.  Y.,  L  A.  Coolidge,  Vice-Pros.,  P.  K.  Covle,  Vice-Pres.;  C.  A.  Hight.  Vice-Pros.;  F.  \V. 
Batch  A  ler.  Sec;  S.  E.  Farwell,  Treat.;  W.  A.  Ogg.  Compt.;  M.  A.  Donovan,  Asst.  TreaS. 
and  Asst.  Sec;  H.  L.  Smith.  Gen.  And..  Bust  m.  Mass  General  office  55  Congress  Street, 
Boston,  Mass.  Corporate  office,  Portland,  Me.  Sales  office,  120  Broadway,  Now  York, 
N.  Y. 


(  ompaii)  Controlled  by  American  Zinc,  Lead  and  Smelting  Co. 
WISCONSIN  ZINC  CO.  Organized  in  Maine,  June  27.  1 90S.  Charter  perpetual, 
["hew  are  outstanding  *>_'5,000  of  stock,  of  which  the  American  Zinc,  Lead  <fc  Smelting  Co. 
owns  l».42%,  or  $  VFJ.|41.  The  minea  in  Wisconsin  occur  in  limestone  and  vary  in  depth 
from  loo  to  _'oo  fc  t.  t|„.  orebodics  occurring  in  the  form  of  pitches  and  flats  and  vary'"* 
m  length  fr.„„  I  .odd  t„  .->,<)„)  lV,H.  in  ,H.idu  froio  {.,  u,  li0  ftvt>  :4II(1  in  ,vuhh  from  ;}0  to  300 

I  l>e  principal  operations  in  the  Wisconsin  field  are  as  follows:    First,  the  Champion 
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property,  the  fee  to  which  is  owned  by  the  Wisconsin  Zinc  Co.,  comprising  434  acres,  on 
vhi.  h  has  been  developed  by  dnllinK  and  underground  work,  an  orebody  afc  least  1  500  feet 
!«.«,  800  feet  wide,  and  40  feet  high,  with  the  length  not  yet  fully  developed,  the  last  holes 
drilled  on  the  ends  showmg  orebody  of  same  gr:ule  and  size.  Recent  drilling  development 
on  the  Champion  property  has  proven  other  ore-bearing  ranges  than  the  principal  one  now 
-being  mined.    A  mill  of  500  tons  daily  capacity  is  now  being  operated. 

Second  the  Winskell  Mine,  which  is  being  operated  on  leased  ground,  the  royalty 
being  1 1  ,0  „f  the  gross  output  to  the  land  owners.  A  mill  of  about  4.50  tons  daily  capacity 
is  being  operated  on  this  property  with  possibilities  ahead  of  the  drilled  area  winch  has 
already  produced  31,03!)  tons  of  zinc  concentrates,  averaging  36.51  %  zinc  and  1  073  tons 
of  lead  concentrates,  averaging  76.28%  lead,  up  to  the  end  of  last  year. 

Third,  the  East  Knd  property,  which  is  being  operated  on  leased  ground  at  10%  royalty 
A  mill  of  between  250  ami  300  tons  daily  capacity  is  now  in  operation  on  this  property 
which  has  approximately  50,000  tons  of  ore  developed  of  high  grade.    This  property  has 
produced  11,485  tons  of  zinc  concentrates,  averaging  44.11%  zinc  and  117  tons  of  lead  con- 
centrates; averaging  73.85  %  lead  up  to  end  of  1914. 

Fourth,  the  Federal  property,  which  is  being  operated  on  leased  ground  at  11%  royalty 
and  which  has  only  a  small  tonnage  developed  since,  but  little  drilling  has  been  done  ahead 
of  the  faces,  and  which  has  already  produced  11,171  tons  of  zinc  concentrates  averaging 
32.21  nine,  and  109  tons  of  lead  concentrates,  averaging  75.30%  lead.  The  mill  on  this  prop- 
erty is  of  from  300  to  400  tons  daily  capacity.  The  company  also  owns  a  large  number  of 
other  leases  in  the  Wisconsin  District,  on  which  valuable  ore  discoveries  have  been  made 
by  drilling. 

General  Balance  Sheet,  December  31,  1915. 

Property  account   ♦1.I0A.255  ,  Capital  stock   w.«  (MM) 

Ore  *u,ck*    Deferred  payment*  ilMT 

tZITi  rrwlV!l1*-   i"»0.«M»7    XWh.-ra  .Jrafta  in  transit J'gJ 

1  Werml  charts  3.IM  \  1 )■ -pr-eiaiion  fund  .     .  .    . .    '  '    .' .  .    '  mf\l 

>;,rl'l"«    201.073 


Total  aa<tet*  ,  .  j 


I 


i.ay  1,703 


ToUtl  liahilitka   Sl.391.7n3 


Capital  Stock.— Authorized,  31,000,000;  outstanding,  8925,000,  of  which  the  American 
Zinc,  Lead  and  Smelting  Co.  owns  about  09.42  p.  c.   Shares,  $100. 

Directors.  -F.  W.  Batchelder,  Weston,  Mass.;  Frank  Burg,  F.  Hoppe,  F.  Krog,  Platte- 
ville,  Wis.;  K.  A.  (Mark.  Marion,  Mass.;  W.H.  C:0olidge,  Manchester,  Mass.;  II.  S.  Kimball, 
Loul*>  Mo-;  ^  W.  Rogers,  Milwaukee,  Wis.;  L.  Vogelstein,  New  York,  N.  V. 

Officers.    H.  S.  Kimball,  Pres.,  St.  Ixjuis,  Mo.;  F.  W.  liogers,  Viee-Pres.,  Milwaukee 
\Vis.J  1«.  Krog,  Viee-Pres.,  Platteville,  Wis.;  S.  E.  Farwcll,  Treas.,  Boston,  Mass.;  Thomas 

Pla^Ule^i  Kan8aS  Cit>'  M°';  A'  °8g'  AU<1''  BOSt°n'  Ma8S';  ft'  S'  Sn°W'  Mgr'' 

-AMES  PLOW  CO.— Incorporated  in  Massachusetts.  Plant  at  South  Framingham, 
Mass.,  is  about  9  acres  in  area;  buildings  contain  120,000  sq.  ft.  of  floor  space. 

Mass00"''01'    *  °ntrolled  hy  the  In^n»facturerH'  equipment  Co,  100  Sumner  St.  Boston, 

General  Balance  Sheet,  Dor.  31.  1014.  -Capital  stock,  $350,000;  funded  debt,  $100- 
W0;  accounts  payable.  $IS,X54;  nolo  pauible,  $K»,755:  re.s4.rve>:,  $10,752  -total,  $.500,301. 
iontra:  Heal  estate,  $117,344;  cash  and  debts  receivable,  $21,013;  inventories,  $92,781; 
machinery,  furniture  and  fixtures,  $100,7X4;  investments.  $35,000;  good  will,  $1;  profit  and 
loss,  *1M,43X- -total,  $5';o.3«l. 

tot  l^-n*1  8t°C!£ — Authorizcd'  S350.000  6  p.  c.  preferred  stock  and  $100,000  common— 
total  $4o0  000.  Shares,  $100.  The  authorized  capital  stock  was  increased  in  January', 
tui4  from  $2,0,000  (all  common).  Preferred  stock  has  preference  as  to  assets  and  dividends, 
and  is  cumulative  after  three  years.    Annual  meeting  in  July. 
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Funded  Debt  outstanding:  $100,000  (entire  issue)  1st  mtttr.  20-yr.  sinking  fund  gold 
Ti  p.  c.  bonds,  due  July  1.  1932;  /r< .'<■<■«■>■/,  Jan.  and  July  1,  at  Old  Colony  Trust  Co..  Boston, 
Mxs.1.,  inish-r.  r  .oy,  „  honds,  $1,000,  <(i<s',,thl,  ;is  to  principal.  Smk  utj  jun  I,  $5,000 
per  annum,  commencing  July  1,  1917,  for  redemption  of  bonds  at  not  over  105  and  interest. 
Bonds  are  a  firs!  Urn  on  manufacturing  plant,  at  South  Framingham,  Mass.  Ini'nil 
IJtihtic  nfftnng  ($100,000)  in  November  1912  at  101  and  interest. 

lttcnmi  Taj:    Liferent  payable  without  deduction  of  United  States  normal  Income  T;t\ 
Officers.    W  II.  lVckham,  Pres.;  \Y.  F.  Merrill,  Vice-Pres  :  F.  \V.  Dana.  1W.;J.  S. 
Stone,  Clerk,    Office  Boston,  Mass. 

AMOSKEAG  MANUFACTURING  CO.— A  vountary  association,  established  at 
Manchester,  N.  H.,  October  2,  1911,  under  a  declaration  of  trust,  dated  September  29,  1911, 
as  successor  to  Amoskeag  Manufacturing  Co.  (a  corporation).  Sec  Manual  for  1911,  page 
691.  Took  over  all  the  assets  and  business  of  the  corporation  on  Oct.  2,  1911.  Equipment 
includes  600,000  spindles,  21,500  cotton  looms  and  1,700  worsted  looms.  Mills  at  Man- 
chester, N.  H.  Manufactures  ginghams,  ticks,  denims  and  women's  worsted  dresn  goods. 
The  association  is  managed  by  twelve  trustees,  of  whom  four  are  elected  at  the  annual  meeting 
in  October  in  each  year  to  serve  for  three  years.  The  Amory  and  Langdon  Manufacturing 
Co.  and  the  Manchester  Mills  were  absorbed  in  190(3.  On  September  26,  1914,  it  was  re- 
ported that  company  would  build  a  large  cotton  bag  mill  with  a  capacity  of  50,000  bags  a 
week. 


Output  and  Sales,  Years  Ended  May  31. 


1907. 
■  009. 


010. 
911. 


rTOdUWG 

.1.460.500 
..1,446,466 
.1,656  437 
.1.519.857 
.1.203.157 


1.460.955 
1.301.549 
1,800,157 
921.878 
1  654.677 


-Cotton  andWarsted  Goods  — 
Yards  Produced.  Yards  Sold 
187,412.569 


172  220,543 

l8.Uf-S.778 
20S.040.6O7 
219.437.582 


184.824.079 
161,000,767 
194,591.340 
201,631,766 
221,994.809 


1912. 
1913. 
1914. 
1915 


Produced. 
.  637,306 
.  823.508 
.1.17933 

1.491.042 


Sold 
832  070 
H64.945 
1.160  40* 
1.4S7.460 


—Cotton  and  Worsted  Goods.-* 
Yard*  IVodueed.  Yards  Sold. 


236.349.318 
231.740  421 
235.IM9.159 
213.98J.72S 


236  024.3*1 
.'31.740.421 

229.633.5'W 
2I7.6S3;<96 


Comparative  Income  Account,  Years  Knded 


June  30,  1907  

June  30,  1908  

•May  31,  1909.... 

May  31,  1910  

May  31, 1911  

May  31,  1912  

May  31. 1913  

May  31. 1914 
May  31. 1915. 


Gross  Receipts 

from  Sales 
..$17,879,542 
..  16,109,124 
..  16,966,1491 
..  20,477,130 
..  21.559,339 
..  20.76fi.79S 
..  21.517.017 
..  20.*>\2rt> 
..  I«.124.fo2 

i  ended  May  31, 


Cost  of 
Manufacture. 
$16,394  138 
14,969,932 
16.044,695 
20.000.033 
20.5.14,004 
19.425.2S.S 
20.545.164 
19.-93.-52 
17.S5tl.943 


Net  Rects. 
from  Sales. 
$1,485,404 
1.139.192 
922,296 
417,097 
1.025.335 
1.341,510 
1.062,426 
704,117 
1.267.739 


Guar- 
antees. 
$61,499 

52,648 
83,870 
69,882 
78.K19 
113,645 


Interest 
Paid. 

$88,878 
13.265 


...... 




...... 


Changes  in 
Inventory. 
&c$lO2.90» 
ine.  177.377 
56,008 
413.752 
224.591 
123  513 
90,674 
ine  KM 70 
drt.  1SS.328 


oVr. 
ine. 
dff. 
dte. 
inc. 


Dividends  Surplus 

Paid  for  Yea-. 

$921,576  $310,481 

921.600  329.055 

691.200  91.218 

691.200  69  767 

69130  30.625 

1,035.132  69.220 

1.036.793  25.633 
1.UW.*W  */-IWJ3 

1.036,800  42,613 


•Eleven  months  ended  May  31.  1909. 

Earnings  on  Common  Shares,  years  ended  May  31:  (per  share),  1912,  $3.39;  19W, 
$3.21;  1914,  $2.92  19ir>,  $3.20. 


Comparative  General  Balance  Sheet,  May  31. 


Heal  estate  and  machinery  

Inventory,  cash  and  debts  receivable,  etc. 


1915 
$3,000,000 
10.591.M17 


1014 

$3,000,000 
10.0»>4,107 


1913 

$3,000,000 
10,617.019 


1912 
$3,000,000 
10.787.427 


Totals  

Liabihliti : 

Accounts  payable  

Reserves  and  profit  and  loss. 


$13,591,817       $13,001,107       $13,017,019  $13,787,427 


SSS5.946 
12.7us,s71 


fl.12S.S73 
12.53.Vi24 


$1,003,012 
12.523.407 


$1,426,427 
12.301.000 


T.tals   $13,501,817       $13.004  197       $13,617,019  $13,787,427 


Our. 'lit  'im^- ts  ,  ,  . 
Curn-nt  jiiil,tliti..«, 


Net  Working  Capital,  May  31. 

I'll".  1014 

  Sl''..V.»l>17        $10,01,4. 1<»7 

  NvV.Urt  1.12-.S73 


1013 
$l0.fil7.019 
1. 093.012 


Net  woiking  capital   *9.7us.S71  $9,533.32-1  $9,523,407 

Share  Capital.— The  beneficial  interest  in  the  association  is  divided 
'"tnmon  shares  and  115,200  preferred  shares.    Shares  have  no  par  value.    The  preferred 


1912 
$10,7*7.427 
1.420.427 

$9,301,000 

into  172,800 
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aharos  are  entitled  to  cumulative  dividends  at  the  rate  of  $4.50  per  share  per  annum  and 
W  pr.onty  over  common  shares  for  assets.  No  bonds.  Annual  mTtrnT  in  ^Zr 
Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mm  Regis  C  Tru^fcT 
Boston,  Mass.    Shares  listed  on  Boston  Stock  Exchange.  American  Trust  Co., 

oavabTipnf^^^^^,00  Preferred  SharCS  arC  ^^tive.  Preferred  dividends  are 
J  ,       o!      i  T  ^  ^  2     DiVH,°nf,S  °n  ",mn,°n  r»v«He  quarter 

t le^of^oHn ti   .  rf°n'  <,iVH,0n,,  I,H-V,m,,1,S-    ^-lends  nre  pavaUe  to 

d  v  de^  °f  f  °"k)  tt,,mi!       Wwk  ,M-f',r<>  l-yn-nt  dates,  sli-annuaf 

cliv.de.  ds  of  $2.25  each  were  paid  on  preferred  from  January  1912  to  date     On  common 
7o  cents  each  quarter  (January  2,  etc.)  since  January  1012.  to  date. 

Trustees. -T.  Jefferson  Coolidge,  George  Wigglcsworth,  C.  E.  Cutting-  (Jcorce  von  f 

ANACONDA  COPPER  MINING  COMPANY 

Hlstory.-Anaconda  Copper  Mining  Co.  was  incorporated  June  18.  1895  in  Montana 
a  Buccessor  to  Anaconda  Mining  Co.  The  duration  of  the. company  is  forty  yeaT^m 
Butt?  M    ,mCOrp°^ion:    P"»°«y  of  mines,  mining  clam/and  eqmpmTt  near 

Bt   Un  ral  T7^  ^        min*'  t0Wnai^  Water  ri8hte'  ^  rau^oad/ 

stock  mrailroad.  electric  hghtmg  plant,  hotel,  foundry  and  brickyard,  all  in  Montana 

rropcrtles.-On  March  24,  1910,  the  board  of  directors  voted  to  offer  to  buy  all  of 

the  property  and  assets  of  the  following  named  companies  and  during  1910-11  ah^thZ  pro£ 

000  000  (par)  of  Anaconda  stock  for  $59,594,900  (par)  for  the  stock  of  these  companies 
F or  amount  given  for  each,  see  Manual  for  1911,  page  1495:  Boston  and  Montana  Colsot 
dated  Copper  and  Silver  Mining  Co.,  Red  Metal  Mining  Co.,  Washoe  Copper  Co  But* 
dL C,r°idated  Minin*  Co-  Bi*  ^ckfoot  Lumber  Co.,  Trenton  Mil "and 

62^ i V^™''/2  SharCS  °f  Anaconda  C°PP<*  Mining  Co.  were  exchanged  for  343- 
62b,  ou  of  400,000  shares),  Diamond  Coal  and  Coke  Co.    During  1910  the  propTrt  £  of  The 

SaST1"  atedrMininK  °°-  thG  CIark  M°ntana  Heal*  Co.  and  theToWParro! 

conoa  Copper  Mining  Company's  property.       In  June  1910,  the  properties  were  taken  ™>r 

£  °cSccd  rder  th;  d;fferent  depa™- with  the  ^tJof^l^!^ 

IwZ  ^  7,SC  t°,Cl0SC'  Shipping  the  °reS  for  treatment  to  the  Anaconda  S me  ting 
cZ?l     I  Rt  ADacotlda'  and  Icaai«g  the  concentrating  works  for  a  term  of  years  to  W  A 
Clarkfor  the  treatment  of  zinc  ores  mined  from  the  properties  excepted  in  the  saTe 

the  2lr  ^°firP^yuWaa  °Pened  iD  1880  M  ft  ^  mine'  At  about  15™-  d^Pth 
the  mines  showJ  '         T***  by  0re8'    At  a  dePth  of  1.600  ft. 

2  000  f  .„  1  u  lmpove™h<:d  VaIu<*>  an  improvement  was  noted  at  1,800  ft.  and 
4000  ft.,  and  rich  ore  was  found  below  2,200  ft.    The  ores  extracted  from  the  property  have 

szzszzr of  about  65  Ibs- of  °°ppcr  ~  ^ with  ™  * 3  -  *  hLe , 


Since  April  l,  1910,  and  Merged  with  Company. 

1.  From  %h 


Fifty-eiKU  miner^         Montana  Consolidated  Copper  and  Silver  Mining  co.i 

*ifty-elght  mineral  claims,  covering  592  acres,  and  a  part  interest  in  ten  other  claims 

-  pa^ntr«tRmdot^e^  M,nl?^  ^  mining  dai™>  Coverin«  94  02  and 

pan  interest  in  other  mining  claims  covering  379.78  acres. 
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3.  From  Washoe  Copper  Co.:  Fourteen  mining  claims,  covering  92  acres,  and  a 
part  interest  in  eleven  other  claims,  Silver  Bow  County,  Mont. 

4.  From  Butte  and  Boston  Consolidated  Mining  Co.:  Thirty-eight  mining  claims, 
covering  667  acres,  and  a  part  interest  in  sixteen  other  mining  claims  located  in  Silver  Bow 
County,  Mont.  The  mining  claims  lie  in  practically  two  distinct  groups,  one  in  the  south- 
eastern section  of  the  Butte  copper  producing  area,  the  other  in  the  northwestern  section. 

5.  From  Trenton  Mining  and  Development  Co.:  Sixteen  mining  claims,  covering 
425.79  acres,  and  a  part  interest  in  five  other  mining  claims  in  Silver  Bow  County. 

6.  From  Alice  Gold  and  Silver  Co.:  Twenty-one  mining  claims,  covering  129.490 
acres,  and  interest  in  other  claims,  having  an  average  of  17.678  acres,  all  located  in  Silver  Bow 
County,  Mont. 

.  7.  From  Parrot  Silver  and  Copper  Co. :  Twenty-seven  mining  claims,  amounting  to 
236  acres,  and  a  part  interest  in  two  other  mining  claims,  all  in  Silver  Bow  County,  Mont.; 
five  lots  in  Butte. 

8.  From  Original  Consolidated  Mining  Co.— A  group  of  mines  at  Butte,  Mon- 
41K 


Purchase  or  Property  of  International  Smelting  and  Refining  Co.— In  1914, 
tho  Anaconda  Copper  Mining  Co.  purchased  the  property  and  assets  of  the  International 
Smelting  and  Refining  Co.  for  $10,392,709.54,  and  in  addition,  assumed  all  the  indebtedness 
and  liabilities  of  that  company.  In  exchange  for  each  share  of  stock  of  the  International 
Smelting  and  Refining  Co.  (par,  $100)  the  Anaconda  Copper  Mining  Co.  issued  3.3  shares 
(par,  $25)  of  its  stock.  The  International  Smelting  and  Refining  Co.  has  been  dissolved 
and  the  properties,  which  are  located  in  theStates  of  Utah  and  Arizona,  have  been  transferred 
to  a  corporation  known  as  the  International  Smelting  Co.,  organized  under  the  laws  of 
Montana,  with  an  authorized  capital  stock  of  $15,000,000,  all  of  which  is  owned  by  the 
Anaconda  Copper  Mining  Co.  All  other  assets,  including  stock  of  the  Raritan  Copper  Works 
and  the  International  Lead  Refining  Co.  are  held  directly  by  the  Anaconda  Copper  Mining 
Company. 

Acquisitions  and  Investments  In  1915. — In  March,  1915,  a  transaction  was  completed 
by  which  the  United  Metals  Selling  Co.  of  New  Jersey  transferred  and  assigned  all  of  its 
business,  assets  and  good-will,  with  the  exception  of  certain  fixed  assets,  to  the  United  Metals 
Selling  Co.,  a  corporation  organized  under  the  laws  of  the  State  of  Delaware.  As  a  result 
of  the  contract  undor  which  the  transfer  was  effected,  the  Anaconda  Copper  Mining  Co.  paid 
to  the  Xew  Jersey  corporation  $t*>,fi24,5S2.66,  and  became  the  owner  of  all  of  the  capital  stock 
of  the  Delaware  corporation,  with  the  exception  of  directors'  qualifying  shares. 

About  the  same  time  the  Anaconda  Copper  Mining  Co.  purchased  from  the  Amalga- 
mated Copper  Co.  150,000  shares  of  the  capita!  stock  of  the  Inspiration  Consolidated  Copper 
Co.,  30.KOO  shares  of  the  capital  stock  of  the  ( Jreene-Cananea  Copper  Co.,  1,110  shares 
of  tho  Mountain  Trading  Co.,  and  certain  other  miscellaneous  securities,  for  which  it  paid  the 
sum  of  $4,769,900. 

Outside  Exploration. — The  company  has  carried  on  extensive  exploration  work  out- 
side of  the  Butte  District  during  the  past  year.  The  most  important  development  has  been 
at  t ho  Potrorillos  Mines  in  Chile,  where  upwards  of  00,000,000  tons  of  ore  of  a  profitable  grade 
have  been  developed  by  churn  drilling,  and  but  a  small  part  of  tho  mineralized  area  has  as 
yet  been  prospected.  l"n  addition  to  the  foregoing  amount  there  has  been  developed  approx- 
imately _><)<),o<m),<xm)  tons  of  low  grade  ore,  which  it  is  believed  can  be  worked  at  a  profit.  This 
properly  is  o\u,ed  by  the  Andes  Copper  Mining  Co.,  a  subsidiary  of  the  Andes  Copper  Co., 
of  which  last  named  company  the  Anaconda  Copper  Mining  Co.  will,  when  the  securities  have 
>><  <-n  issued,  be  the  owner  of  about  75'  c  of  the  capita!  stock. 
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During  1915,  leases  and  options  were  taken  on  the  Queen  of  the  Hills  property  and  the 
Gait  Mines  in  the  Noihart  District  of  Montana.  Repair  and  exploration  work  has  been 
conducted,  but  has  not  as  yet  progressed  sufficiently  to  justify  definite  conclusions  regarding 
the  valuo  of  the  property.  The  option  which  the  company  had  obtained  on  all  of  the  stock 
of  the  Porphyry  Dike  Gold  Mining  Co.,  which  owns  a  large  low  grade  gold  property  in  the 
Rimini  Mining  District,  near  Helena,  Mont.,  has  been  extended  to  the  end  of  the  current 
year.  The  prospecting  and  development  work  has  been  and  is  now  being  conducted,  but  no 
definite  conclusion  has  been  reached  regarding  the  property. 

In  July,  101.5,  an  agreement  was  entered  into  with  the  *Butte  Copper  and  Zinc  Co., 

owner  of  the  Emma  Mine  in  the  Butte  District.  Under  this  agreement,  an  option  was  taken 
upon  88,300  sharesjjf  the  treasury  stock  of  the  company,  and  a  five  year  lease  of  the  property 
was  given  to  the  Anaconda  Co.,  in  consideration  of  latter  company  agreeing  to  do  certain 
repair  and  development  work.  The  agreement  contained  a  provision  for  an  extension  of  the 
lease  for  an  additional  five  years  at  the  election  of  the  Anaconda  Co.,  upon  certain  additional 
development  work  being  performed.  Under  the  foregoing  option,  50,000  shares  of  the  stock 
were  to  bo  delivered  to  this  company  upon  its  having  expended  the  sum  of  $50,000  upon  the 
property.  This  has  been  done  and  the  option  on  the  balance  of  38,300  sliares  at  $1.00  per 
share,  which  would  have  expired  April  8,  1910,  has  been  exercised.  An  additional  option, 
on  100, 000  shares  of  stock  at  the  same  price,  was  taken  from  some  of  (he  principal  stork- 
holders  of  the  company,  and  was  exercised  in  July,  191b.  The  Emma  Mine  has  l>een  de- 
watered  to  the  KOO-foot  level,  but  no  exploration  work  has  as  yet  been  done  which  would 
justify  any  definite  statement  regarding  the  value  of  the  projHrty.  ' 

*  Fur  stutcmont ,  hpv  (icnrral  tmK-x. 

Miscellaneous  Lands  Owned. — The  Anaconda  Copper  Mining  Co.  owns  a  large 
number  of  lots  and  mineral  rights  in  Butte  and  other  parts  of  Silver  Bow  County,  Mont. 
The  company  also  owned  in  Deer  Lodge  County,  Mont.: 

814  acros  of  placer  land ;  34  lot*  in  the  Eastern  Addition  to  Anaconda; 

10  lots  in  Anaconda  Addition  to  Anaconda;  151  acres  of  land  in  the  Eastern  Addition  to  Ana- 

62  lots  in  the  Northern  Addition  to  Anaconda;  conda; 

About  257  lots  in  the  Anaconda  Townaite;  12,285  acres  of  farming  and  other  lands. 

In  Cascade  County,  Mont.: 

2.006  acres  of  coal  land;  also 

27  lot*  in  the  Anaconda  Addition  to  the  Town  of  Belt,  at  which  point  the  coal  mines  are  locnted. 


In  addition  to  above  lands,  the  company  owns: 

in  Ravalli  County,  Montana.  30,471  acres  of  timber  I  In  Jefferson  County,  Montana,  320  acres  of  land; 

land;  I  In  Granite  County,  Montana,  75  acres  of  land; 

In  Missoula  County,  Montana,  upwards  of  400  acres   In  Lewis  A  Clark  County.  Montana,  a  part  interest  in 

of  land;  the  Elk  Lode  and  the  Bkookolile  mining  claims: 

In  Madison  County,  Montana,  47  acres  of  land;  In  Carbon  County,  Montana,  coal  and  mineral  right* 

In  Beaverhead  County,  Montana,  approximately  120  1     only  to  1,240  acres  of  land. 

acres  of  land;  | 

Miscellaneous  Lands  Acquired.— Tbr  company  acquired  eince  April  1,  1910,  the 
following  miscellaneous  lands: 

1.  From  Red  Metal  Mining  Co.:  Certain  tracts  and  town  lots  in  Silver  Bow  County, 
Mont. 

2.  From  Washoe  Copper  Co.:  In  Deer  Lodge  County,  Mont..  9,171  acres  of  land; 
also  twelve  lots  in  Anaconda  Townsite,  and  two  lots  in  Eastern  Addition  to  Anaconda;  also 
in  Gallatin  County,  Mont.,  2,660  acres  of  land;  in  Carbon  County,  Mont.,  1,760  acres  of 
land,  and  2,080  acres  of  timber  land,  in  Beaverhead  County,  Mont.,  half  interest  in  Indian 
Queen  Lode,  in  Granite  County,  Mont.,  1,421  acres  of  land. 

3.  From  Butte  and  Boston  Consolidated  Mining  Co.:  Mineral  rights  in  twelve 
lots  and  part  ownership  in  nine  lota  in  Talbot  &  Jones  addition  to  Butte,  and  100  lota  in 
Butte,  Mont.  . 

4.  From  Trenton  Mining  and  Development  Co.:  Three  lots  in  Butte  townsite  and 
one  lot  in  Burlington,  and  lands  in  the  Butte  district,  upon  which  originally  a  reduction  plant 
was  located  which  has  since  been  dismantled. 
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5.  From  Boston  and  Montana  Consolidated  Copper  and  Silver  Mining  Co.t 

A  number  of  lota  and  mineral  rights,  all  located  in  Silver  Bow  County,  Mont.,  and  12,029 
acres  in  Cascade  County,  Mont. 

> 

Coal  Properties  Acquired. — During  the  year  1010,  acquired  from  the  Washoe  Copper 
Co.  coal  mines  covering  1,700  acres,  at  the  town  of  Washoe,  some  forty-five  miles  south  of 
Billings,  Mont.,  on  Bear  Creek,  a  tributary  to  the  Clark's  Fork  of  the  Yellowstone  River. 
Six  seams  of  excellent  coal  are  known  to  exist  at  this  property,  proven  by  diamond  drill  bor- 
ings, and  two  of  these  veins  have  been  developed  by  shafts,  and  the  development  has  shown  a 
uniform  vein  of  steam  coal  of  excellent  quality  and  great  extent.  This  coal  is  at  present 
being  shipped  to  the  cities  of  Billings,  Helena,  Butte,  Anaconda  and  Great  Falls. 

Timber  Properties.—  The  Anaconda  Copper  Mining  Co.,  during  1910,  acquired  from 
the  Big  Blackfoot  Lumber  Co.  timber  lands  in  Montana  (sec  Manual  for  1910,  page 
covering  1,095,513  acres,  estimated  to  contain  about  0,000,000,000  feet  of  standing  tinier. 
There  were  also  acquired  from  that  company  (in  addition  to  the  saw-mills  at  Hamilton, 
Mont.,  already  owned  by  the  A.  C.  M.  Co.),  sawmills  at  Bonner,  Mont,  (daily  capacity, 
250,000  feet  of  lumber),  at  St.  Regis,  Mont,  (daily  capacity,  135,000  feet)  and  at  Hope  (daily 
capacity,  135,000  feet).  A  large  portion  of  the  timber  sawed  by  these  mills  is  consumed  by 
the  mines  at  Butte,  the  remainder  being  sold  commercially  in  the  adjacent  territory.  It  has 
not  been  deemed  advisable  to  show  large  profits  on  this  business  at  the  expense  of  the  mining 
cost.  The  logging  operations  of  the  company  are  very  extensive,  and  in  addition  to  taking 
advantage  of  the  natural  water  courses,  by  which  the  logs  are  carried  to  the  mill  ponds, 
broad  gauge  logging  roads  have  been  established  to  reach  the  sections  not  adjacent  to  the 
river,  and  by  this  means  the  logs  are  transported  to  the  streams.  In  addition  to  above 
lumber  properties,  the  Anaconda  Copper  Mining  Co.  acquired  from  the  Washoe  Copper  Co. 
1,080  acres  of  timber  lands  near  Washoe,  Mont.,  and  timber  rights  in  140  acres  more. 

Leaching  Plant. — The  mine  waters  from  the  various  shafts  being  highly  charged  with 
copper,  an  extensive  leaching  plant  is  operated,  whereby  a  large  amount  of  cement  copper  is 
secured  by  precipitation.  * 

Electric  Plants. — Steam  has  been  supplanted  very  largely  by  electric  energy,  which  is 
brought  from  a  generating  plant  at  Canyon  Ferry,  seventy  miles  distant,  and  from  adjoining 
hydro-electric  installations  in  Broadwater  County.  The  current  is  wired  to  the  mine  with  a 
primary  voltage  of  50,000,  which  is  reduced  to  2,000  volts  at  a  transformer  station  just  out- 
side of  Butte.  Power  is  distributed  to  the  various  workings  from  a  main  station  near  the 
Never  Sweat  mine.  A  3-phase  dynamo  furnishes  motive  power  for  a  direct-current  generator 
used  for  the  underground  haulage  system.  A  large  number  of  minor  motors  at  the  various 
surface  buildings  are  driven  electrically  by  a  440-volt  current. 

Subsidiary  Operative  Departments. — The  subsidiary  departments  include  a  brick 
plant  at  Anaconda,  Mont.,  manufacturing  mainly  silica  brick  from  local  material.  The 
company  also  owns  a  foundry,  electric  railway,  electric  lighting  plant,  and  a  hotel  at  Ana- 
conda. It  also  owns  the  plant  that  supplies  the  City  of  Anaconda  with  w.der.  Following  is 
a  description  of  the  Anaconda  electric  railway:  Length  of  line,  4.t)0  m.;  of  track,  5.34  miles. 
Gauge,  4  ft.  8H  in.  Rail,  00  lbs.  Cars  (motor),  0;  other  care  (box,  0;  open,  0),  12;  work 
cars,  2;  sweeper,  1;  plow,  1.  Power  station,  1;  engines  to  generate  power,  3.  Chartered  in 
perpetuity  in  1890;  road  opened  October,  1S90.  Power  supplied  by  Smelter  Power  House 
and  is  generated  by  steam. 

Butte,  Anaconda  and  Pacific  By.— The  Anaconda  Copper  Mining  Co.  owns  the  entire 
capital  stock  and  funded  debt  of  the  Butte,  Anaconda  and  Pacific  Ry.  Co.,  the  main  line  of 
which  extend*  from  Butt.-  to  Anaemia.  25.3  mile*.  The  total  mileage  operated  is  89.77 miles, 
bcM-les  whkh  there  ,-uv  c.0 .20  mil.-s  of  sidings  operated.  The  electrification  of  this  r«wlfroin 
the  rnit..*  at,  Butte  to  the  reduction  works  at  Anaconda  was  complete,!  during  1913  For 
full  statement  of  the  Rutte,  Anaconda  and  Pacific  Ry.  Co.,  see  Manual  of  Railroads. 
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International  Smelting  Company. — This  company  was  incorporated  in  May, 
1914,  under  the  laws  of  the  State  of  Montana,  with  a  capitalization  of  $15,000,000,  consisting 
of  160,000  shares  of  $100  each,  of  which  amount  95,000  shares  were  issued  to  the  Anaconda 
Copper  Mining  Co.  for  the  properties,  business  and  assets  of  the  smeltqry  located  near 
Tooele.  Utah,  known  as  the  Tooele  Plant,  and  the  new  smeltery  located  near  Globe,  Aria. 
The  remaining  55,000  shares  are  in  the  treasury  of  the  company. 

Rarltan  Copper  Works.— Incorporated  in  New  Jersey  with  capital  stock  of 
$1,500,000,  of  which  40,000  shares  common  and  20,000  shares  of  C>()'(  preferred  of  par  value 
of  $25  per  share,  have  l>een  issued,  and  all  owned  by  the  Anaconda  Copper  Mining  Co. 
The  Raritan  Copper  Works  is  located  at  Perth  Araboy,  N.  J.  on  New  York  IIarl>or  and  has 
annual  capacity  of  440,000,000  lbs.  of  refined  copper.  Plant  includes  melting  department 
with  7  casting  furnaces  of  a  capacity  of  1,250  tons  per  day;  electrolytic  refinery  with  2  tank 
houses;  condensing  plant;  fi  switch-boards,  etc. 

The  Raritan  Cop|x?r  Works  owns  entire  ($40,000)  capital  stock  of  Raritan  Terminal  <fe 
Transportation  Co.,  a  New  Jersey  eorjxmition  which  owns  a  standard  guage  road  of  about  a 
mile  in  length, of  which  .09  mile  has  lieen  leased  until  1033  to  the  Iichigh  Valley  RR.  Co.;  also 
owns  13  town  lots  in  city  of  Perth  Ainbt>y. 

The  refinery  of  this  company  at  Perth  Amboy,  N.  J.,  treated  for  all  companies  during 
the  year,  1915,  102,282.48  tons  of  copper  bullion  and  719,342.75  ounces  of  silver  bullion, 
from  which  there  were  produced  323,850,718  pounds  of  fine  copper;  10,025,993.18  ounces  of 
silver  ami  174,407,760  ounces  of  gold. 

Dissolution  of  Holding  Co.— On  June  7, 1915,  the  stockholders  of  the  Amalgamated 
Copper  Co.  voted  to  dissolve  the  company,  each  shareholder  therein  to  receive  $50  in  stock 
of  the  Anaconda  Copper  Mining  Co.,  and  about  $3  in  cash  for  each  $100  share  of  Amalga- 
mated stock  held  by  him,  and  be  allowed  to  subscribe  at  $25  per  share  (the  former  par  value, 
changed  by  vote  of  stockholders  on  May  19,  1915,  to  $50)  for  one  additional  share  of  Ana- 
conda stock  for  each  six  shares  of  Amalgamated  stock  held  by  him  as  of  record  May  17, 1915. 

(For  latest  published  statement,  see  Manual  of  Industrials  for  1915.  page  1725.) 

• 

Reduction  Works  at  Washoe  and  Great  Falls.— The  company,  during  1910,  acquired 
from  the  Washoe  Copper  Co.  the  reduction  works  of  that  company  at  Washoe  Hill,  which 
it  theretofore  had  leased,  for  interest  of  the  cost  of  the  plant,  plus  allowance  fordepreciation. 
These  reduction  works  are  the  largest  in  the  world;  the  site  of  about  200  acres,  on  Washoe 
Hill,  is  about  two  miles  east  of  the  town  of  Anaconda,  and  twenty-eight  miles  by  rail  from 
Butte.  Construction  was  begun  in  May  1900,  and  smelting  begun  in  Feb.,  1902.  The  works 
also  do  a  custom  ore  smelting  business.  The  capacity  is  about  10,000  tons  of  raw  ore  daily, 
and  of  about  150,000,000  ll>s.  of  fine  copper  yearly.  The  reduction  works  include  con- 
centration plant  and  concentrator,  sampling  mill,  tankhouse,  slum-ponds,  roasters,  rever- 
berutories.  hriquctting  plant,  blast  furnaces,  converters  and  lining  department.  Tin?  trans- 
portation system  of  the  works  includes  forty-eight  miles  of  standard  gauge  railroad  tracks, 
equipped  with  17  air  locomotives  and  240  cars.  The  tram  system  handles  about  13.0(H) 
tons  of  material  daily. 

In  addition  to  above  reduction  works  at  Washoe,  the  Anaconda  Copper  Mining  Co. 
acquired  from  the.  Boston  and  Montana  Consolidated  Copper  tt  Silver  Mining  Co.  its  reduc- 
tion works,  including  an  electrolytic  refinery  at  Great  Falls,  172  miles  north  of  Butte. 

I>evelopment .  -During  the  year  1915,  there  was  done  in  the  mines  of  the  company, 
m  the  form  of  drifts,  cross-cuts,  up-raises,  winzes,  and  shafts.  :{.!.:{ 1  miles  of  development 
work,  as  compared  with  33.15  miles  of  development  work  during  the  year  1914.  The  shafts 
of  the  different  properties  were  sunk  during  the  year  to  additional  depths,  aggregating  4.9*0 
leet  Development  work  upon  the  whole  showed  sal  isfaetory  results.  This  is  particularly 
true  regarding  the  lowest  levels  which  have  Wen  opened  up,  where  the  ore  bodies  encountered 
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show,  on  the  whole,  no  diminution  in  size  or  in  metal  contents,  unci,  in  many  instances, 
particularly  in  the  Diamond  and  Mountain  Consolidated  mines,  the  ore  bodies  show  increased 
size  and  values. 

Comparative  Statement  or  Production,  Years  Ended  December  31. 

Ore  Treated  at  Reduc.  Works.  1 'rod  action  of  Metals, - 


On 
Produc. 
Co.'s 


Of  Which  At: 


Fine  Copper. 


Gold. 


Silver. 


Co.'s      Pur-  Total 

Mines.     Mines,    chased.  Treated.  Anaconda.  G.  F.    Anaconda.    G.  FUa.       Total.  Total  Total 

Tods.      Tons.     Tons.     Tons.      Tons.      Tons.        Lbs.          Lbs.          Lbs.  Ozs.  Oss. 

1910           3.330.640  3.253,346  385,200  4,337.688  3.302,523  1,035,165  167,507,409  56.301,137  £266,608.461  J57.260  J  9.534.888 

1911  3.848.673  3.756,235  499.077  4,255.814  3,154.035  1.101.778  191.571,780  67,833,313  259,407.093  48,950  9,731.501 

1912           4,578,289  4.486,873  581,032  5.069,242  3.880,203  1.189.039  222.763,670  71,710.491  294,474.161  61,314  11,014.737 

1913          4.644,201  4.566,451  619.864  5.186.810  4.016.689  1.170.151  205.730.594  64.571,050  270,301.644  64,898  10,321,286 

1014           3.904.883  3.768.640  467.WM  4.23t.  t#7*#  3.748  726    4SS21I  lKS.ilft4.551  35.055.711  223.720.292  99.651  8.314.116 

1915            4.383.340  4.258.129  535.223  4.S05.695  4,421.029   384,0«6  189.483,04  7  64.828,527  254.311.574  ♦106.703  f9.005.618 

*  Of  which  at  Anaconda  75.680  oss.  and  at  Great  Falls,  31.023  ois.  t  Of  which  at  Anaconda,  6,982,822  oss.,  and  at  Great 
Falls,  2,032.795  oaa.  t  Including  production  of  other  companies,  prior  to  their  consolidation  with  the  Anaconda  Mining  Co.  on 
April  1.1911. 

Great  Falls  Refinery. — The  anticipated  increased  output  of  the  smelting  plants  of  the 
company  as  well  as  the  requirements  for  additional  capacity  at  the  Rnritan  Refinery  in  New 
Jersey  to  refine  the  copper  consigned  to  it  on  toll  made  it  necessary  to  provide  the  company 
with  increased  refining  capacity.  The  old  Boston  and  Montana  refinery  at  Oreat  Falls,  capahlc 
of  making  an  output  of  about  t>0,000,000  pounds  of  copper  per  annum  had  become  obsolete. 
A  study  of  market  distribution  of  the  product,  freight  rates,  etc.,  resulted  in  the  decision  to 
build  ainodern  electrolytic  refinery  at  Oreat  Falls  capable  of  making  an  output  of  1*0,000,000 
lbs.  of  copper  per  annum.   This  plant  commenced  operations  March  1016. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 


I 


lit  15 


IBM 


1913 


1912 


1*11 


1910 


1909 


Sales  of  copper,  gold,  silver  and  lead 

Salon  of  merchandise   

Royalties,  tolls,  etc  


«  $             %  I 

61.473,678  36.745,559  44.003.473  51.723.032  3S.91S.637  30.943.508 

3.778.655   j  |  

3.001.049  384,991      430,383  107,075 


~ti  30.9$ 


± 


'52.486' 


11,591.845 


51.551 


11.638.427 


68.256.382|  37.130,550  44.433.836  51.830.107  38.971.123  30.998.059 
Operating  Ripenut: 

Mining  expend,  includ- devrl.  and  deprec.     ♦19,155,200*16,144,145  19,184.918  17.915,225  14.493.824  12,628.535  5.511.820 

Ore  purcha^l.u.cludiruttra^p  .rtati..fi  13,647.705  1.B95.810  1,979.059  4,H3»i,h23  3,026.897  2,986.488,  105.490 
Transportation  of  on?  from  mines  to  reduction 

works                                                     1,029.671    1.032.172    1,463.662    1,381.810    1,242,236  975.917  160.932 

Reduc.  e«p.  at  Anaconda  and  ('treat  Falls  .  .  10.694.032  6.862.307  8.70V»?0  S.86.",s01  7,711.570  7,203,880  6  2,819,022 
Tramportation  of  metals  from  West  to  Bast, 

ref.  and  sell,  expenses                                 4,492.172    2,998,098    3,503,770    3,730.4.55    3,422,660  3.001.37S  1,163,307 

Cost  of  merchandise  wld  1   2,559.686   1  1  t  I  I  

Administration  expenses  and  taxes  I     573,545      272.412      239,155      394.063      307.670  330.H47  60,326 


Total  operating  expenses .  .  52.152.011  29.001,911  35.080.1 14  37.122.177  30,837.907  27,127.044  9,820.^7 

Operating  income....                           ...  16.104,371  8,125.606  9,333.712  14.707.930  8,133.216  3.871.015,  1,817.530 

e  Difference  in  value  of  copper.  «>jld  and  silver 
in  process  and  on  hand  at  beginning  and 
close  <  ' 


>  of  year  |  tI.W18  {1.842,816  tl.278.404     t552.229     {393.348  1 1,333 j 

Net* 


73,431 


t 182.281 


Other  Income: 

Rental  of  properties  

Income  from  invest,  and  prolits  of  sub.  cos. 
and  depart rnrnts  


Total  other  income 

lirotu-  inoonie   . 

Interest  charges   


17,680,042 
r t s 4 . ■_'  ,', 


Net  inemne  available  for  dividends   ,  16,095,«t06 

Per  c«*nt  earned  on  stock.   ...        14.:i2' ; 

Dividend*  paid    9,323.000 


6.282.790  10.632,116  15,260,159 

7.739,868 

I 

5.204.570 

72.13S1 

1 

66,974  69.829 

04.986 

57.228' 

2.843.491 

624.4C*  526,317 

1 

511.209 

599,335 

2.915,629 

40s.«.:;j 

691,3V!  596,176 
11.323.4W  15.856,335 

576.195 
8.316,063 
272.343 

656.563 
5.S0I.133 
140.230 

S,~vt,5s7 

7.54r; 

11.323.4'.^'  15,836,335 

10.45';  14.64, 

8.043.720 
7.43'V 

5,720.903 

5.2sr; 

Deficit  for  >>ar  

«iou«  «urpln< 
Surplus  ,.f  subsidiaries 

St,**  div  from  llut'e,  UiiwU,  *  K* ibc  Kit 


9,077,500  12,997,500  10,8.31,250    8,608.750    6,930.000  2.400.000 

2H7.913    1.671.001  a  5.O25.0S5      56ii.O30    1.309.097!  265,227 
7.6SI.059    7.021. 171    8,005.172    2.<H»JW»   3.470.119    4.679.216  4.914.443 


947.S01  '.tl7,M>l 


765.O00 


 ^n1. and  lo» surplus.  ..,.  13.05I.sim    7/tM.039    7.908.971    8.693.173    2.905.1)88    3.470J]*  jUjTO^tt 

SlndaSSdanftsLit-.11'14  '<>  •I.,'<)0.57n  in  1914  to  |S45/.J».       (Credit.       5  Del.il.      •>  Surplus  for  year 

P       um-      ■t-«PPerMe««,«Uvi  rand  gold  at  market  price. 
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Comparative  Statement  of  Subsidiary  Departments, 

I— Coal  Department. 

Total  Production.  Shipped  to  Other  Dept*. 


31. 


Toantce  Sold. 


Belt.   Diamond.  Wasboe. 
Toot.  Tons. 
1*10   160  153  54S.344 

1911   131,497  655,056 

1912   82,fi54  624.477 

1913   N7.066  567.087 

IUII     407.WM) 

1915    436.628 


Total 
Ton*.  Tons. 
120.034  828,531 
113.520  800.073 
130,884  837.815 
152,092  738.234 
121.250  uHP.209 
134.496  447S.731 


Belt.  Diamond. 
Tona.  Tons. 
20.102  331.924 
101.258  310.355 
62.998  340.275 

11,870  337.457 


Washoe.  Total. 
Tons.  Tons 
97.395  449.421 
97.300  508.913 
I1K.935  514.208 
128.913  478.240 
151.220  90.555  'J420.362 
277.5'JS    97.779  o4G7.3M 


Used  at 

■  *  »  Mines 

Belt,   Diamond.  Washoe  Total  Total 
Tons.    Tons.    Tons.    Tons.  Tons 
122.943  169.008  17,291  309.242  69.867 
9.361  197.495    9,791  216.647  74.513 
114  231.179  13.3»1  344.684  78.923 
10  177.681  16.783  194.474  63.522 

  105.171  23.473  0140.831  58  016 

  109.865  27.999  a  153.279  58.126 


 II— Lumber  Department  

Lumber  Lumber  Sold, 
Cut.  Purchased.  Fi*t. 
Feet.  Feet. 

1910   128.334.239    105.1O6.95 1 

1911   S9.7S2.204    72,713.827 

1912    73,541.340  43,360.029  54, 1*9,  HiO 

1913   S6.7s0.763  49,934.678  63,515,212 

1914   84.411.461  23,373,493   46.11s, US 

1915    86,645,962  29.110.H29  61.364.W9 

*  Not  reported.  t  Stock  dividend  of  Il.500.0f  " 
nently  in  1913.       a  Include:*  fitf'ires  of  mines  at  Sand 


III— Butte,  Anaconda  and  Pac.  K> . 

Gross       Net       Net  Divi- 


Freuht,  Pi 
Tons.  N 


5.101,187 
4,659,ti96 
5,715,540 
.5.S42.W4 
5.380.045 
0,506.525 
was  al*o  declared, 
mell.  Mont. 


197,240 
191.714 

265.S29 
304,138 
306.045 
230.684 


$1,189,716  $250, 1 02  $  1 83.022  $60,000  $ 123.022 

1,040.682  175,386  106.1*44  60,000  46,944 

1.2*1.306  190.602  104,433  130,000  74.433 

1,443.409  334.997  232.421    232.421 

1.3SI.5G5  460.018  267.S22  112,500  155.322 

1.671,550  675.678  480.029  150,000  330,029 


:The 


at  Belt,  Mont. 


Comparative  General  Balance  Sheet,  Anaconda  Copper  Mining  Co.,  December  31. 


Atutr.                                 1915  l"ll  1913  1912 

Mines. lands, saw-mills,  etc....  $72,636,898  171.688,202  $03,689,661  $68,201,021 

Buildings,  machinery,  etc            40.074.tW2  31,s'»'.,252  16.V65.501  16.169.125 

Timber  lands                           5.542.524  6.689,942  5.S60  996  5.915,299 

Investments  in  sundry  cos. . . .     11.153.080  5,311.727  7.084.202  6.289.350 

190.5X8  460.451  304,422  335,774 

►34.572  3.047,112  3.413.3W2  2.768.871 

ineld  for  sale              1.375.890  1.510  576  1.206.230  1.686,059 

18,944.075  17,5.54.757  10,173  788  14.895,384 

19.832,368  3.443,719  4.860.922  8,813,060 


Copper,  silver  and  gold  on  hand 
Accounts  receivable  and  cash . . 


1911  1910  1909 

$67,652,350  $67,781,508  $20,699,957 

15.93S.493  15.039,183  3.027.889 

6.011.238  5.955,719   

5.426,398  4,301.662  534.088 

242,564  133.093  43.138 

2,537.218  3,311.251  2,138.531 

1,919,179  2,069,053  554,623 

14,343,155  14,736.503  6.986.964 

4,072.194  5,402,247  3,934,402 


Totals  $174,785,527  $141,400,79*   $124,559,174   $125,077,851   $118,142,789   $1 18,720,218  $36,919,592 

Liabilitut: 

Capital  stock  $116,562,500  4116.562.500  $108,312,500  $103,312,500  $108,312,500  $108,312,500  $30,000,000 

Two-year  notes   16.000.000      

I  >cprec.  reserve   1.900.578   

Account* payable. etc.   21.743.997     IV  71    i'>       5,966.223       4.811.882       4,751.688       4.821.443  1.633.031 

Div  warrants,  not  presented...        29.711  10.779  9.905  S.92I  7.264  6.151  7,345 

Dividend  payable  January  ...  3.49H.S75  1,165.625  3.249,375  3,249.375  2.1Co,250  2,110.000  600.000 
Surplus   15.051.S65      7,681.059       7.021,171       8.695,173       2.905  088       3.470,119  4.679.216 

Totals  $174,785,527  it  (1,400.798    $124,559,174  $125,077,851  $118,142,789  $118,730,218  $36,919,502 


Net  Working  Capital,  December  31. 

Current  AsmU:  1015  1914  1913 

Mat.-rials  and  supplies   84,534..r,72  $3,047,112  $3.4 13,392 

Merebniidiac- tu  l.l  for  aale..  . .  1.37.->.vKI  l,5W,57i;  1,200.230 
Copper,  silver  und  gold  on 

hand   18,044.070  17,554.757  10.I73.7SS 

Aerounts  receivable  an!  cash  19.S32.30S  3,443.710  4.M60.922 


1012 
S2.70S.S71 
|,.;s«i,059 

14.S05.384 
-  s|  t,t)(i  . 


1911 
$2,537,218 
1.919.179 

11,313,15.-. 
4,072.194 


1910 
S3.31I.25I 
2,059.053 

14.736,503 
5.402.247 


Totals   $44,686,005  $320,458,101   820,854,332   $2S,16I,2S3   $22,871,745  $25,509,054 

Dflurt: 

Aerounts  payaMe,  etr   821,743,007  $15,974,835 

Div'd  warrants  not  presented  29,711  l';.77'.» 

Dividend  payable  in  January  3,l9i'»,S75  1,105,625 


35,900.223 
9.905 
3.249.375 


$-1,811,882     $4,7.51. 6SS 
8,021  7,264 
3.219.375  "  2,100,250 


St. 821.148 

8,101 
2.1 10.000 


Totals.   S2.5.270.5S3    $17,157,239     $9,225,503     8S.070.17K     $0,025,202  $0,937,599 

Net  workitiK  capital   $10.4 |t.,322     S'J.J tS.925    816.42S.sjy    S20.O91.105    $15,946,844  SIS.571,455 

Capital  Stock.— Authorized,  $160,000,000;  increased  from  $30,000,000  by  vote  of 
stockholders  on  March  23,  HMO.  ( mtstanding,  Dec.  31,  1915,  SI  16,562,500.  On  May  10,  1015, 
the  shareholders  authorized  an  increase  in  the  par  value  of  the  shares  from  $25  to  $50  and  re- 
duced the  amount  of  shares  outstanding  from  1,662,500  to  2,331,250.  Outstanding  stock  in- 
creased $>.250,000  to  $116,562,500  during  1014.  new  stock  being  issued  in  exchange  for  stock 
of  the  International  Smelting  and  Refilling  Company.  Stock  listed  on  Ijondon,  Boston  and 
New  York  Stock  Exchanges  and  New  York  Consolidated  Stock  Exchange.  Shareholders 
have  the,  right  to  cumulate  their  shares  in  voting  for  directors,  by  giving  any  candidate  as 
many  votes  as  the  number  of  director,  multiplied  by  the  number  of  shares  of  stock  of  such 
stockholder  shall  equal,  or  to  distribute  the  shares  of  stock  so  owned  on  the  some  principle 
among  a-s  many  candidates  as  the  shareholders  shall  see  fit. 
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Transfer  Agents,  Etc. — Transfer  agents,  National  City  Bank,  New  York  and  Kidder 
Peabodv  &  Co.  IN'nistr.-irs  of  stork,  Bankers  Trust  Co.,  NVw  York,  and  National  Shawmut 
Hank,  Boston.  Annual  meeting,  third  \N  i>dnesday  in  May,  at  Anaconda,  Mont.  Books  close 
thirty  (Lays  U'fore  and  reojien  day  after  annual  meeting. 

Dividends.— The  company  lias  paid  dividends  since  its  organization,  as  follows:  Year 
ended  June  30,  1890,  2>  •>  p.  c;  year  ended  June  30,  1897,  10  p.  c.;  year  ended  June  30,  189S, 
221i  p.  c:  1899,  not  reported.  For  calendar  years:  1900  and  1901,  13  p.  c.  each;  190'-', 
1903  and  1904,  4  p.  c.  each;  1905,  11  M  p.  c;  1900,  23  p.  c;  1907,  21  p.  190S  to  1911, 
inclusive,  S  p.  c.  per  annum;  1912,  9  p.  c;  1913,  12  p.  c;  1914  ,10  p  c;  1915,  s  p.  c  ;  Feh.  2S, 
and  May  29,  1910,  3  p.  c  each.;  Aug.  2S,  1910,  4  p.  c  The  company  has  paid  in  dividends 
from  the  date  of  its  organization  to  December  31,  1915,  $1 14,055,000. 

Dividends  are  declared  quarterly  about  Dec.  28,  etc.  and  paid  quarterly  about  Feb.  28, 
etc.  to  holders  of  record  about  the  22d  of  the  preceding  month.  Dividends  payable  at  Na- 
tional City  Bank.  New  York.  N  Y. 

Two-year  5  p.  c.  gold  notes.  -Authorized  and  outstanding,  $10,000,000  2-year  5  p.  c. 
gold  notes,  dated  March  1,  1915;  due  March  1,  1017;  inUrcsl  payable  March  1  and  Septem- 
ber 1,  at  the  National  City  Bank,  New  York,  N.  Y.  Coupon  notes,  $1,000  each.  Cullahh 
at  101  and  interest  on  any  interest  date  on  not  less  than  thirty  days'  notice.  These  notes 
are  a  direct  general  credit  obligation  of  the  Anaconda  Copper  Mining  Co.  and  constitute  its 
sole  funded  debt.  The  company  covenants  and  agrees  that,  so  long  as  any  of  these  notes 
shall  remain  outstanding  and  unpaid,  it  will  not  by  its  own  act  give  or  create  any  lien  or 
charge  upon  any  of  its  property  or  assets,  by  mortgage,  pledge  or  otherwise,  and  will  not  issue 
any  other  notes  or  obligations  except  such  :is  may  be  required  in  the  ordinary  conduct  of  its 
business.  The  proceeds  of  this  note  issue  were  used  to  acquire  from  the  Amalgamated 
Copper  Co.  the  stock  of  the  United  Metals  Selling  Co. 

Security  in  Quick  As*ts.    Net  quick  assets.  $19,410,322  or  121.35  p.  c. 
,      Initial  Offering. -In  Feb.  1915  ($10,000,000),  at  W*s  and  interest,  by  National  City 
Bank,  and  Guaranty  Trust  Co.,  New  York. 

Directors.— John  D.  Ryan,  C.  F.  Kellcy,  Butte,  Mont.;  B.  B.  Thayer,  New  York,  N.  Y. 
H.  II.  Rogers,  George  H.  Church,  Andrew  J.  Miller,  New  York,  N.  Y.;  \Vrn.  Rockefeller, 
Nicholas  F.  Brady,  J.  Horace  Harding,  New  York,  N.  Y. 

Officers.—  John  D  liyan,  Pres.;  IV  B  Thayer.  Vice- Pres.;  G.  F  Kelles,  Vice- Pre*  ; 
A.  H.  Melin.  Sec  and  Treas.;  J  T  Roberts  Asst.  See  .  D  B  Henoessv  A*-t.  Treas  .  New 
York,  N  Y    Geneial  Office,  Anaconda,  Moni.    New  York  Offict.  42  Broadway 

Companies  Controlled  by  Anaconda  Copper  Mining  Co. 

INTERNATIONAL  LEAD  REFINING  CO. — Incorporated  March  21,  1912,  in  In- 
diana. The  company  has  a  refinery  at  l^ust  Chicago,  Ind.;  treats  the  lead  bullion  produced 
at  the  plant  of  the  International  Smelting  Co.,  which  company  is  also  controlled  by  Anaconda 
Copper  Mining  Co. 

Control.— The  International  Lead  Refining  Co.  w.is  formerly  controlled  by  the  Inter- 
national Smelting  and  Refining  Co.  Upon  the  sale  of  the  assets  of  that  company  to  the 
Anaconda  Copper  Mining  Co.,  the  Anaconda  Company  obtained  direct  control  of  the  lnter- 
nationid  Lead  Refining  Co. 

Capital  Stock.— Authorized,  $500,000.  Shares,  $100.  Company  acts  as  its  own 
transfer  agent  and  registrar.  Annual  meeting,  third  Tuesday  in  March.  Fiscal  year  closes 
December  31. 

Directors.— \Ym.  D.  Thornton,  Butte,  Mont.;  Tobias  Wolfson,  Joseph  W.  Allen, 
\\alter  S.  Harper,  New  York,  N.  Y.;  Adolph  C.  Clark,  Perth  Amboy,  N.  J.  Officers: 
ij'  ;  Thornton,  IJ™.,  Butte,  Mont.;  T.  Wolfson,  Yice-Pres.;  J.  W.  Allen,  Sec.  and  Treas., 
New  Wk,  N.  Y.    Office,  42  Broadway,  New  York,  N.  Y. 


Digitized  by  Googl 


ANACONDA  COPPER  MIXING  COMPANY.  1487 

MOUNTAIN  TRADING  CO.-Incorporatcd  in  New  Jersey,  January  29,  1901.  The 

term  of  its  existence  is  perpetual.  Formed  to  take  over  the  stores  owned  bv  the  Diamond  Coal 
^f°  e  CTpany  m  °'der  to  wmP,v  wit*  the  laws  of  the  State  of  Wyoming,  which  donot 
permit  a  coal  company  to  operate  stores  in  conjunction  with  its  mining  operations  The 
stores  are  located  one  at  Diamondville,  one  adjacent  to  Mine  No.  4  of  the  Diamond  Coal  and 
Coke  Co.,  and  one  adjacent  to  Mine  No.  2. 

all  of^fcra^rck0lkKl  ^  AimCOnda  COPI>er  Mbing       t,m>Ugh  0WnCn?hip  °f 

Capital  Stock.-Authorized,  $1,000,000;  outstanding,  $111,000,  of  which  $110  700 
owned  by  the  Amalgamated  Copper  Co.    Shares,  $100.  »nu,/uu 
Officers.— Not  reported. 

PARROT  SILVER  AND  COPPER  CO. -Incorporated  August  1,  1880,  in  Montana 
lhc  term  of  the  company's  existence  was  subsequently  made  forty  years  from  that  date 
The  company's  physical  properties  have  been  transferred  to  the  Anaconda  Copper  Mining 
Co.    For  latest  balance  sheet,  see  Manual  of  Industrials  for  1912,  page  .3539. 

Control.-Contrclled  by  Anaconda  Copper  Mining  Co.  tlirough  ownership  of  practically 
all  of  the  capital  stock. 

Capital   Stock.— Authorized,  $2,300,000;    outstanding,  $2,298,500.   Shares  $10 
The  Amalgamated  Copper  Co.  owned  $1,152,990  of  the  capital  stock.    This  stock  together 
with  $1,044,790  of  the  $1,145,510  of  the  stock  not  owned  by  the  Amalgamated  Copper  Co 
has  been  exchange.!  for  Anaconda  Copper  Mining  Co.'s  stock  at  hist  accounts. 

Dividends.— The  company  has  made  dividend  payments  per  share  since  1898  as  follows- 
1898,  $1.80;  1899,  $3.90;  1900,  SO;  1901,  $4.50;  1902,  $0.50;.  1903,  none;  1904,  $1;  1905* 
$2;  1906,  $1.25:  1907,  $0.75.  No  dividends  then  to  September,  1910,  when  $0.15  per  share 
was  paid ;  regularly  since  at  rate  of  $0. 15  per  share  quarterly 

Directors. -A.  11.  Melin,  D.  B.  Hcnnessy,  H.  I.  Median,  John  D.  Rvan,  Sidney  Chase 
B  B  Thayer,  C.  F.  Kelley.    Officers:  A.  H.  Melin,  Pres.;  D.  B.  Hennessy,  Vice-Pres.l 
H.  I.  Meehan,  Sec.  and  Treas.,    Office,  42  Broadway,  New  York,  N.  Y. 

UNITED  METALS  SELLING  CO.  -Incorporated  in  March,  1915,  in  Delaware, 
taking  over  all  the  assets  of  a  company  of  the  same  name  incorporated  January  21),  1900 
in  New  Jersey,  the  latter  having  been  dissolved  following  the  dissolution  action  of  the  Amal- 
gamated Copper  Co.  Does,  on  a  commission  basis,  a  general  selling  and  dist ribut  ing  business 
with  the  Anaconda  Copper  Mining  Co.,  and  other  copper  producers,  among  which  are  the 
Arizona  Copper  Co.,  Pennsylvania  Salt  Manufacturing  Co.,  Inspiration  Copper  Co.  and  Han- 
cock Consolidated  Mining  Co.,  etc.  Formerly  owned  a  large  smelting  plant  at  Raritan,  X.  J  , 
\yhich  was  sold  during  1908  to  the  International  Smelting  and  Refining  Co.,  the  United  Metals' 
Selling  Co.  receiving  84,000,lXK)  stock  (increased  to  $4,300,000  during  1911)  of  the  Interna- 
tional Smelting  and  Refining  Co.,  and  $2,500,000  in  cash.  In  Julv,  1915,  the  companv  was 
granted  iwranssion  to  do  business  in  Xew  York  State. 

Control.— In  March,  1915.  Anaconda  Copper  Co.  acquired  all  assets  and  good  will  of 
the  company  from  the  Amalgamated  Copper  Co.,  except  its  stock  of  metals  and  141.900 
shares  of  Anaconda  Copper  Mining  Co.  stock,  *»vned  by  the  former  United  Metals  Selling 
t  o.  The  basis  of  this  purchase  was  the  actual  cost  of  the  money  borrowed  by  the  Amalga- 
mated Copper  Co.  to  carry  the  stock  of  the  United  Metals  Selling  Co,  from  the  date  of  its 
acquis.t.on  by  the  Amalgamated  in  April,  1911,  to  its  transfer  to  the  Anaconda,  after  deduct- 
ing from  the  aggregate  amount  all  dividends  declared  by  the  Tinted  Metals  Selling  Co 
and  the  actual  cost  to  it  of  the  Anaconda  Copper  Mining  Co.  stock  and  the  market  value  of 
the  stock  of  metals  owned  by  it. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.    Shares,  $100.    All  owned 

by  the  Anaconda  Copper  Mining  Co. 
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ANCHOR  CAP  &  CLOSURE  CORP.— Incorporated  May  U.  1013,  in  New  York, 
as  successor  to  Sure  Soul  Co.  Manufacturers  of  nips.  and  machinery  for  vacuum  and  air- 
tight sealing  of  jars,  bottles,  etc.  Plant  at  Brooklyn,  N.  Y.:  branches  at  Chicago,  Boston, 
Ixmisville  and  San  Francisco.    Began  operations  in  .Inly  101  3. 

Capital  Stock.— Authorized,  $400,000  G  p.c.  cumulative  preferred  stock  and  SOOO.OOO. 
common* — total,  $1,000,000.  Outstanding,  $600,000  common  and  $3*5.000  preferred  stock— 
total,  $(4S5.OO0.  Shares,  $100.  Preferred  stork  has  preference  as  to  assets.  Stork  trans- 
ferred at  company's  office. 

Directors.-  I.  R.  Stewart,  (1.  D.  Gregory.  V.  K.  Macy,  J.  A.  Mooney,  H  E.  Townsend. 
Officers:  I.  R.  Stewart.  Pres.  and  den.  Mgr.,  Brooklyn,  X.  Y.;  J.  A.  Mooney,  Vice-Pros  ; 
G.  D.  Gregory,  Trcas.,  New  York,  N.  Y.;  H.  K.  Townsend,  Sec..  Brooklvn,  N.  Y.  Office, 
Pearl  and  Prospect  Streets,  Brooklyn,  N.  Y. 

ANDERSON  COTTON  MILLS. — Incorporated  in  1889,  in  South  Carolina.  Manu- 
factures cotton  cloths,  yarns,  etc.  Has  two  mills,  at  Anderson,  S.  C;  70,000  ringspindles 
and  1,000  narrow  looms. 

Capital  Stock.— Authorized  and  issued— common,  $000,000;  preferred,  $200,000— 
total,  $800,000.  Shares,  $100.  No  bonds.  Dividends  were  paid  on  common  stock  at  the 
rate  of  8  p.  c.  per  annum  to  Jan.  1,  1908;  none  since.  Dividends  are  being  pnid  on  preferred 
stock;  rate  not  reported.  Dividends  are  payable  Jan.  1  and  July  1,  at  Bank  of  Anderson, 
Anderson,  S.  C.  Annual  meeting  in.  October,  at  Anderson,  S.  C.  Secretary  acts  as  transfer 
agent  and  registrar. 

Directors.— J.  A.  Brock,  J."  R.  Vandiver,  W.  W  .  Sullivan,  J.  D.  Hammett,  Anderson, 
S.  C;  G.  M.  Whitin,  Whitinsville,  Mass.;  M.  C.  Branch,  Richmond,  Va.;  J.  E.  Sirrine, 
Greenville,  S.  C;  E.  P.  Siriith,  New  York,  N.  Y.;  C.  R.  Makepeace,  Providence,  R.  L 
Officers:  J.  D.  Hammett,  Pres.  and  Treas.;  J.  R.  Vandiver,  Vice-Pros.;  James  Cathcart 
Sec,  Anderson,  S.  C.    Office,  Anderson,  S.  C. 

ANDROSCOGGIN  PULP  COMPANY.  Incorporated  Sept.  20.  IS70  in  Maine. 
On  April  1,  VMM),  absorbed  the  Sebago  Wood  Hoard  Co.  On  Jan.  1,  1011,  reorganized  as  a 
Mass.  corporation.  .Manufacturers  of  ground  wood  pulp  and  wood  pulp  board.  Properties 
consist  of  throe-machine  board  mills  at  South  Windham,  Me.,  and  10-ton  ground  wood  pulp 
mill  at  Steep  Tails,  Mc.  Daily  capacity,  70  tons  board  and  10  tons  pulp.  Operated  under 
management  of  The  Mussel]  Company. 

Capital  Stock.  -Authorized  and  outstanding.  S  100,000  0  p.c.  cumulative  1st  preferred; 
$100,000  7  p.  c.  cumulative  2d  preferred;  $.500,000  common— total,  §1,000,000.  Shares: 
Preferred,  $100;  common,  SoO.  Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass. 
Annual  mooting,  second  Wednesday  in  Feb.,  at  Boston,  Mass.    No  bonds. 

Directors.— J.  M.  W'heaton,  Boston,  Mass.;  T.  B.  Gannett,  Manchester,  M?ss.; 
G.  H.  Clough,  Reading,  Mass.;  R.  S.  Russell,  Lawrence,  Mass.';  D.  P.  Rogers,  Danvers, 
Mass.;  C.  A.  Brown,  Salem,  Mass.;  A.  Wr.  Sulloway,  Franklin  Falls,  N.  H. 

Officers.-J.  M.  Whealon,  Pres.,  Boston,  Mass.;  G.  II.  Clough,  Treas.,  Reading, 
Mass.;W.  R.  Andrews,  Clerk  and  Sec;  General  Managers,  The  Russell  Co.,  Office,  50 
State  Street.,  Boston,  Mass. 

ANGLINS,  LIMITED.— Ineorjwratcd,  January,  101.1,  in  Canada.  Company  does  a 
building  and  contracting  business  previously  done  by  the  firm  of  Bvcrs  A:  Auglin.  ^iru 
and  machine  shed  situated  at  Outremont,  adjoining  Canadian  Pacific  Ry.  Company  also 
makes  a  specialty  of  concrete  construction. 

Income  Account,  year  ended  March  31,  1910.  -Montreal  Trading  profit,  $."»0,007;  kw* 
'lon.m.,  Branch  loss,  *0,i:{7--So0,Mi0.  Operating  expenses,  charges,  etc.,  *H.2">1.  Nrt 
earnings.  so.oiK  Surplus  h.rward  ■  <:;o  S22,  less  dividend  adjustment  for  year  to  March  :U, 
''•'»  b  §7,,  s.;o,M.-,  -(,,1,1  surplus,  March  M,  1010,  $10,121. 
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$1!  .  HoO;  clue  banks,  SI2.000;  interest,  S|,031 ;  a,  counts  payable,  $t>9        other  «,r 

renthahdit.es,  $,,ooo:  pn.fit  and  loss,  $40, 12 1  -  -total,  $<vj|<v,r,  Contra:  Property,  plant, 
good        '  r,,,  >  la.ul  and  houses  (loss  mortgages  thereon),  uncompleted  contracts 

:Tl"!/7>w  mWr,K.!,p^  m'0ivU,,,°'  ?22,)'-'^  n»toria!  on  hand ,.?I0.«2S:  investments,  $2,o0o' 
cash,  $2.1  >S:  organization  expenses,  $3,200- total,  $021,966. 

Capital  Stock.- Authorial,  $500,000  7  p.  e.  cumulative  preferred  ami  ?o00,000  eom- 
s^o  ,v  ]!l*m*)(l  Is8UC(,:  *:i00'()0°  ~««.ioii  and  $197,950  preferred  stock-total. 
V'.' ' J5W'  1),v>de'M«"  on  preferred  stock  are  paid  annually,  June  1 .  Xo  dividends  were  paid 
dunnK  1914  or  1915.  Annual  meeting  in  May.  Stock  is  transferred  and  registered  at  com- 
pany  s  office. 

Dlrectors.-G.  B.  Allison,  J.  P.  Anglin,  W.  F.  Kmpey,  P.  W.  McLagan,  G.  F.  Johns- 
ton, C  D.  Harrington,  L.  C.  Webster,  Montreal,  Can. 

Officers.  -G.  B.  Allison,  Pres.;  J.  P.  Anglin,  Vice-Pres.  and  Gen.  Mgr.;  E.  J.  Cleaver 
hoc.;  G.  A.  Lowles,  Treas.;  Sharp,  Milne  <fc  Co,  And.,  Montreal,  Can.    Office,  Montreal', 

ANMSTON  YARN  MILLS.  -  Incorporated  .in  1900  in  Alabama.  Manufacturers  of 
hosiery  and  underwear  yarns.  Mills  at  Anniston,  Ala.,  equipped  with  5,712  ring  spindles - 
3  boilers;  steam  power. 

Capital  Stock.— Authorial  and  outstanding,  $100,000.  Annual  meeting  in  September 

xr  .P^fn'8,    JT  °'  8prouI'  A  W-  Bpl1'  J-  R"  KnoX'  W-  D-  Xixon'  T'  Foard>  °-  J-  Houser, 
M.  B.  Wellborn,  J.  T.  Gardner,  J.  B.  Goodwin. 

Officers.    J.  C.  Sproul,  Pres.-  J.  T.  Gardner,  Treas.;  J.  A.  Wilson,  Supt.  Office 
Anniston,  Ala. 

ANNUITY  REALTY  CO.— Incorporated  March  27,  1912,  in  Missouri.  Company 
holds  the  leasehold  titles  to  pro,>erty  in  City  Block  12K,  St,  Louis,  Mo,  by  assignment  from 
lork  Realty  Co,  Hood  Realty  Co,  Marcy  Investment  Co.  Brass  Realty  &  Investment 
Co..  Monadnoek  Realty  cV-  Investment  Co.  and  Amory  Realty  <fc  InvcstmcntCo,  the  original 
lessees  of  the  property.  The  entire  block,  bounded  by  Olive,  Sixth,  Locust  and  Seventh 
Ms,  is  leased  to  the  Railway  E\change  Building  Co.  for  SS  years  and  3  menths  at  annual 
rental  of  c  u[wn  amount  of  annuity  certificates  (described  below)  outstanding,  plus  all 
taxes  and  other  charges  and  an  additional  annual  payment  beginning  July  1,  191S,  for  link- 
ing fund  purposes,  estimated  as  .sufficient  to  retire  entire  issue  by  April  1,  1952. 

Capital  Stock.— Authorized  and  outstanding.  $3,000.    Shares,  $1.    Since  July  I,  1912 
quarter y  dividends  have  been  paid  out  of  rentals  received  by  company  from  its  sublessee, 
the  Railway  Exchange  Building  Co.   Annual  meeting,  second  Tuesday  in  December. 

Annuity  Certificates.— These  certificates  represent  participation  interests  in  the 
capital  stock  of  Annuity  Realty  Co,  all  of  which  has  been  deposited  in  trust,  $3,000,000 
certificates  (of  Si, 000  each,}  have  been  issued— representing  the  estimated  value  of  the  capital 
stock  based  upon  the  value  of  the  leasehold  titles,    issued  by  St,  Louis  Union  Trust  Co, 

un"'  S"hj'Tt  l°  VHVchmr  m  whole  or  m  P»rt  by  Railway  Exchange  Building  Company  at 
110  and  interest,  and  may  also  be  retired  out  of  sinking  fund,  beginning  July  I,  191S,  to  be 
reserved  from  rentals.  A  21-story  department  store  and  office  building,  cost  approximately 
•  •>  MKMXM)  has  been  erected  on  the  leasehold.  First  public!,,  nffvmi  ($2,725,0001  in  Sept. 
P.M.',  at  9< }  2  and  interest. 

Inrom,  7Vr:    Interest  payable  without  deduction  of  United  Slates  normal  Income  Tax. 

v   ^^Ce7;TL  H>  °n'  Pres-;  R  X  XW"'  Vice-Pra.;  G.  G.  Chase,  Sec.    Office,  401 
North  Fourth  Street,  St.  Louis,  Mo. 

APOLLO  OIL  COMPANY. -Incorporated  in  California  February  12,  1901.  Leases 
acres  „,  Kern  R.ver  .listriet ;  20  wells  pumping;  monthly  production,  6,000  bbk 
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Capital  Stock.— Authorized  and  outHtanding,  8500,000.  Shares  $2.50.  Dividend? 
paid:  December  JO,  VM)Ti.  $2,000;  March  20.  P.IOS,  $2,000;  none  thereafter  to  July  SO,  1910. 
Assessment  No.  I.  $-1,000,  railed,  payable  May  11,  1909  and  No  2,  $2,000.  Oct.  1,  I'd:!. 
Slock  transferred  at  company's  office.  Annual  meeting,  third  Thursday  in  February.  No 
bonds.  , 

Directors  .— C.  L.  Miles.  F.  R.  Miles,  John  K.  Futz,  William  K.  Miles.  Clement  Hock- 

hill. 

Officers.— W.  F  Miles,  Pres.;  J«.|m  F.  Lutz,  Vice-Pres. ;  A.  J.  Weston,  See.;  W.  F.  Miles, 
Treas.    OHiee,  OS  Post  St.,  San  Francisco,  Cal. 

APSLBY  RUBBER  CO. — Incorporated  in  1892,  in  Massachusetts,  succeeding  The 
Goodyear  Gossamer  Co.  Manufactures  rubber  boots,  shoes  and  rubber  clothing.  Annual 
production  about  $3,000,000.    Plant  at  Hudson,  Mass. 

Comparative  General  Balance  Sheet. 

Jan.  31.  .Inn.  30,  Jan.  17,  Jan.  20.  Jan.  22.  Jan.  25. 

.•l.wf«:                                        UMfi  ltfl*,  1914  1913  1912  1911 

ItroU-Htato  ami  plants                   sr.sO  103  MA*  mi  asm  Hfl«>  I  »252.360  $232,134  $252,134 

Marhinrry.  fixtures.  last*.  <-to.     •  *-'*MtM  $o6o.3,0  $039,89..  j  230.033  233*f><5  2W677 

Patents.  rru«l«;nmfkj»  and  miscoH.     30.>,')oO  300,000  300.000  S,s',l  S.sS.H  9.9*3 

Iiiv.t.tmcut«.  stocks                           ..7,<is0  57.6*0  57.680  120.000  120.0(H)  I2O.U06 

ltublxT,  stork                                 «"27,03."»  ^  T>42,161  470.051  511.303  WIS. 332  347.981 

Casli.  uccts.  nnd  notes  rect-ivahlt:     •H'.l..-|60  315.405  300.069  444.7U8  414,173  3H1.440 

Totals  $.'.'26,378      $l.SSO,C75      $1,728,893     $1,577,305     $1,537,388  $1,348,215 

Capital  stork  $1,115,000  $1,071,300  $1,000,000  $750,000  $750,000  $002,000 

Not.  s  pavahlo                                 3'.K|,573  393,000  398,760  203.000  335.000  317.500 

Aec..urn»  nayahl.'                            174.  If'  159.945  99.165  197.203  117.090  47.117 

Surplus                                          337.01  f.  250,430  230.968  305,102  335.292  321.59$ 

Total*   »2.02r..37S      ll.SiO.G76     $1,728,893     $1,577,305     $1,537.38$  $1,348,215 

Capital  Stock.  Authorized:  7  p.  c.  cumulative  preferred,  S  1.000.000  (increased  from 
$500,000  in  April,  1911);  common,  $500,000.  Outstanding,  June  2S,  1910;  Pref..  8.543.300; 
common.  $500,000  total.  SI. I -i:i,:«M1.  Share.-,  $100.  Registrar.  First  National  Hank, 
Pnston,  Mass.  Annual  meeting,  second  Tuesday  after  first  Monday  in  Feb.  Dividends 
of  7  p.  c.  annually  paid  regularly  on  both  classes  of  stock  to  and  including  1013.  Sine 
1913  7  p.  c.  on  preferred  and  4  p.  c.  on  common,* payable  semi-annually,  April  and  Oct.  1, 
on  common  and  Jan.  and  July  1,  on  preferred.  Hooks  close  one  day  before  and  re-opea 
immediately  after  dividend  payments. 

Directors.    F  I).  Apsley,  Win.  G.  Hill,  Alden  Strong,  C.  F.  Hamilton,  F.  W.  Dunbar. 

Officers.  F.  D.  Apsley,  Pres.;  Win.  G.  Hill,  Vice-Pres.;  Alden  Strong.  Sec;  Win  (!. 
Hill,  Treas.,  Hudson,  Mass.  General  Office,  Hudson.  Mass.  Boston  Office,  520  Atlantic 
Avenue. 

ARBCTHNOT-STEPIIENSON  CO.- Incorporated  in  Feb.  1S9S  in  Pennsylvania 
Fngaged  in  the  wholesale  dry  goods  business  at  Pittsburgh,  Pa.    Established  1S43. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Stock  transferred  at  company's  office.    Annual  meeting,  third  Monday  in  January. 

Directors.— W.  S.  Arbuthnot,  ('has.  X.  Hamm.  Charles  Arbuthnot,  Jr..  Thomas  H. 
Sheppanl.  John  G.  Stephenson,  Jr.,  C.  M.  Stephenson,  J.  IV  Sharpe.  James  Kae,  Robert  I. 
Thompson.  Officers:  \Y  S.  Arbuthnot,  Pres.;  Chas.  N  Manna  and  Charles  Arbuthnot.  Jr., 
Vice-Pres's:  James  Kae.  Sec.  and  Treas.    Offiee.  M»l-S|l  Penn  Ave..  PiiKhnrgh.  Pa. 

ARCADE  BUILDING  AND  REALTY  CO.— Incorporated  Feb.  20,  1900,  in  Wash- 
ington, for  the  purpose  of  holding  and  improving  real  est. tie.  Owns  Arcade  Buildings, 
occupying  entire  block  betwmi  University  and  Fnion  Streets,  and  First  and  Second  Avenues, 

in  Seattle.,  Wash. 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,000.    Shares,  $100.  Regular 

dividend*  paid  -in.-e  o  ,  •.  ,rj  or.tt  ton ;  rate  not  reported.  Annual  meeting,  seeoial  Tuesday 
in  March. 
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1  Funded  Debt:  $410,000  1st  ratge.  20-yr.  gold  0s,  due  Jan.  1,  192G;  interest  Jan.  ami 
July  at  office  of  trustee  and  registr.-ir,  American  Trust  Co.,  Boston,  Mass.  Coupon  bonds, 
$1,000.  Authorized,  $500,000.  Callable  on  any  interest  date.  A  sinking  fund  of  $10,000, 
payable  July  1,  of  each  year,  commenced  in  1008.  Issued  to  provide  portion  of  funds  for 
construction  of  Arcade  Annex,  and  is  a  first  mortgage  on  buildings  of  the  company  and  on 
leasehold  expiring  in  the  year  2004  on  block  of  land  at  fixed  rentals. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — H.  E.  Whitcomb,  Worcester,  Mass.;  David  Whiteornb,  Seattle,  Wash.; 
E.  M.  Whitcomb,  Amherst,  Mass. 

Officers.— David  Whitcomb,  Pres.  and  Sec,  Seattle,  Wash.;  Henry  E.  Whitcomb, 
Vicc-Pres.,  Worcester,  Mass.;  E.  M.  Whitcomb,  Treaa.,  Amherst,  Mass.  Office,  3050 
Arcade  Building,  Seattle,  Wash. 

ARCHIBALD  WHEEL  CO.— Incorporated  in  1X71,  in  Massachusetts;  company  was 
re-organized  in  1013.  Manufactures  wheels  for  wagons,  automobiles,  artillery,  motor  trucks, 
fire-engines,  traction  locomotives,  etc.  Plants  at  Lawrence.  Mass.,  branch  at  Guilford,  Conn.; 
stock  plant  located  in  Ky.   Production  50,000  wheels  annually. 

General  Balance  Sheet,  June  1,  1910.— C  mnnon  stock,  $400,000;  preferred  stock, 
$100,000;  advances,  $24,141;  bill  payable.  $1  0,000;  accounts  payable.  $I3,00S;  reserves, 
$3,40S  -total,  $950,740.  Contra:  Proiierty  account,  §270,019;  good  will.  $200,290;  deferred 
charges,  $5.5:15;  inventories,  ${41,031:  cosh  and  account*  receivable.  MS  1*3;  profit  and  loss, 
$S8,373— total,  $950,710. 

Capital  Stock.— Authorized  and  outstanding,  $400,000  7  p.  c.  cumulative  preferred 
and  $400,000  common — total,  $800,000.  Preferred  stock  has  preference  as  to  assets  and  is 
subject  to  call  at  110.  Quarterly  (Jan.  1)  dividends  regularly  paid  on  preferred,  none  on 
common.  Transfer  agent  and  registrar  of  stock,  Merchants  Trust  Co.,  Lawrence,  Mass. 
Annual  meeting,  third  Monday  in  January  at  Lawrence,  Mass. 

Directors. — F.  M.  Andrew,  I.  M.  Archibald,  E.  II.  Archibald,  II.  L.  Sherman,  F.  II. 
Eaton,  Lawrence.  Mass. 

Officers. — F.  M.  Andrew,  Pres.:  H.  L.  Sherman,  Vice-Pres.;  I.  M.  Archibald,  Sec; 
E.  H.  Archibald,  Treas.  and  (Jen.  Mgr.;  W.  II.  Buswell,  Asst.  Treas.  and  Supt.,  Lawrence. 
Mass.    Office,  Lawrence.  Mn>s. 

ABIPEKA  SAW  MILLS.— Incorporated  September  17,  1903,  in  Georgia.  Acquired 
all  the  property  of  the  Tampa  Timber  Co.  Plants  located  in  Pasco,  Hillsborough  and 
Hernando  Counties,  Fla.  On  June  2,  1915  it  was  officially  reported:  This  company  is  not 
operating;  its  sole  business  now  is  to  sell  all  the  land  owned,  looking  toward  liquidation. 
Securities  are  not  widelv  held. 

Capital  Stock.— Authorized  ami  outstanding.  $2,040,000  common  and  $300,000 
preferred— total,  $2,340,000.  Shares,  $100.  I'relerred  stock  has  preference  as  to  assets. 
No  dividends  paid.    Transfer  agent,  Title  Guarantee  and  Trust  Co.,  Atlanta,  Ca. 

Funded  Debt: 

* HO, 000  10-year  first  mortgage  gold  6s,  due  January  1,  1923:  inhn.sl,  January 
and  July  1,  nt  Old  Colony  Trust  Co.,  Boston,  Mass.,  (rus'rr,  trailer  agent  and  registrar. 
Coupon,  $1,000,  registrable  as  to  principal.  /(""/"  mnhf,  ;d  any  time  on  ihirty  days 
notice  at  par  and  interest.  L'pon  sale  of  any  lands  company  nest  pay  to  trustee  $1  for  every 
1,000  feet,  board  measure,  of  lumber  tlud  should  be  produced  from  timber  on  land  so  sold 
when  cut,  and  company  must  also  pay  to  trustee  $1  per  I, (KM)  feel,  for  all  timber  cut.  Sirural 
by  first  hen  on  all  property,  franchises,  etc,  now  owned  <r  h -reafter  acquired,  including 
all  property  acquired  from  Tampa  Timber  Co.,  except  rails,  locomotives  and  cash,  and  such 
shares  of  stock,  bonds,  notes  and  other  securities  us  company  may  now  or  hereafter  own 
or  become  entitled  to  in  any  other  corporation,  but  not  including  in  these  exceptions  any 
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bonds  notes  or  other  instruments  now  held,  or  that  may  be  received  in  lieu  of  or  in  payment 
(;  u  v  of  mortal  P-mscs.  ..!h,r  tl.»n  notes  for  tindw  whether  so     With - 

Li  ,      ,  from  land,  ami  not  ineludmg  in  these  execution*  *10,000  Tampa  Northern  R* 

bondsreceivc.rn  ns.ler.tion  for conveyance of  Tooke  Lake  Branch  right  of  way;  fehffb 

•ire  subject  to  timber  contracts  or  leases  existing  at  da*  of  .nortec.  Author^, 

l„niMr  Tax:    Interest  payable-  after  deduction  of  United  States  normal  Income  Tax. 

*447,0QO  10-year  second  mortgage  gold  6s,  due  January  1,  1923;  interest,  January 
and  July  1,  at  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.   Coupon  *1.«W, 
registrable  as  to  principal.    Redeemable  at  any  time  on  thirty  days  notice  at  par  an 
interest.    Company  agrees  to  pay  to  trustee  under  fust  mortgage,  bo  long  ae  an>  bond 
secure.,  thereby  are  unpaid  or  unsecured  by  deposit  of  money   or  tor  W™^  ™" 
thereafter  to  the  trustee  under  second  mortgage,  «1  for  ov,rv  1.000  feet  board  m 
of  lumber  that  shoul.l  he  produced  from  timber  on  any  lands  sold,  and  like  sum  per  1,W« 
feet  for  all  timber  cut  from  mortgaged  premises.    Secured  upon  name  property  as  iim 
mortgage  bonds,  but  subject  thereto    Issue, I  to  retire  ^27,000  first  mortgage  bonds, 
dated  January  1.  190t>,  and  a  note  for  $120,000.    Authorized,  $447,000. 

Incmc  Tns:    Interest  payable  after  deduction  of  United  States  normal  Income  lax. 

Notes.  The  eompanv  has  also  outstanding  ?:S4(>,444  income  notes,  dated  V****™ 
20,  P.M0.  and  $13,500  promissory  notes,  dated  May  24,  Bill.  The  holders  of  he,e  note, 
have  extended  the  time  of  payment  to  January  1,  1923,  and  have  waived  payme  of  .  . 
interest  on  the  above  notes  so  long  as  any  of  the  above  described  bonds  are  outstanding. 

Directors.  C  F.  Aver.  Boston.  Mass.:  Cordon  Abbott.  Maiu^tcr.^M  S- W. 
Webb*,  Ceo.  11.  Brooks,  Brighton,  Mass.:  W.  B.  Stovall,  Atlanta    , a     OTOcer*.  i  . 
Aver,  Pres.:  Cordon  Abbott,  \>e-Pres„  Boston.  Mass.:  W.  B.  StovaM  .^Pre  ,  Ath 
Ca:  J.  V.  Weis.mucr,  Treas  ,-md  Cen.  Mgr..  Tampa,  Kin.:  Stuart  U.^ebh,  Sec.  1.  < 
Street,  Boston.  Mass  :  George  Broadhurst.  Ami..  Tampa.  Fla.    Office.  Tampa,  tlx. 

*Wiij<'ho8tor.  Mass. 

ARIZONA  COMMERCIAL  MINING  CO.- Incorp.  in  Maine,  in  March  1912.  On 
Julv  11,  1912,  acquired  at  receivers'  sale  the  property  of  the  Ariiona  ?>mm^  ^  and 
(see*  Manual  of  Industrials  for  1912.  page  3542).  The  property  ^^^^  and 
four  fractional  claims  at  Globe,  Gila  Co.,  Ariz  ,  in  two  different  groups  ^  for 

the  Copper  Hill.  The  former  contains  about  97  acres,  and  has  the  Black  ^ 
a  length  of  3.000  feet  and  the  Old  Dominion  lode  for  a  like  distance.  4ne  aue  ( 
about  50  acre  and  contains  the  Old  Dominion  and  Copper  Hill  lode,  for  a  lateral  distance  & 
1,600  feet.  Company  has  a  railroad  5  miles  long  connecting  with  Gila  Qwn, 
Northern  RR.  and  considerable  equipment,  including  electric  light  plant  ^  J 
its  own  smelting  plant  of  a  daily  capacity  of  1,000  tons,  which  is  not.  bc.ng  ^"'^'J^^Uv 
Since  the  present  company  acquired  the  property  the  management  has  and 
developing  the  ground  tributary  to  the  old  Copper  11.11  shaft;  also  some  dculopme 
production  at  the  Eureka. 

Coder  the  plan  of  reorganization  the  holders  of  the  $1,000,000  Amor la  ^^k^r" 
per  Co.  o  p.  c.  bonds  received  stock  in  the  present,  company  in  the  ratio  of  ^'  snares 
ea.-h  *5i>0  Umd.    Stockholders  were  permitted  to  subscribe  share  for  share,  for  IMAu 
of  stork  of  the  present  company  upon  payment  of  S3  per  share. 

Ore  Extraction,  Year  Ended  December  31,  1915. 

'I  he  mining  operations  of  this  company  during  1915  were  confined  to  ore  extractu 
and  exploration  u,d  development  work  at  the  Copper  Hill  and  Eureka  mines. 
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The  tonnage  and  grade  of  ores  extracted  and  shipped  in  1915  were  as  follows: 

Dry  Tona. 

SmelUagoro   23.339,930 

Concentrating  ore   20,373,022  4.171 

Silica  ore   639,242  7.099 


Totals  44.353.091 

The  disposition  of  the  ores  extracted  in  1915  was  as  follows 


4.872 


Old  Dominion  Copper  Mining  and  Smelting  Co. . 
Copper  Queon  Copper  Mining  Co  


TonnaQt. 
30.S74.271 
13,478.823 


Fine  Copper 
Pound*. 
2.152.157 
1.110.117 


Silver 
Ounces. 
7.743.018 
8,708.496 


Gold 
Ounett, 
197,674 
84,950 


Totals   44,353.094       3.592,274       16.511.514  282.624 

Exploration  and  Development*  Year  ended  December  31,  1915. 

The  amount  and  distribution  of  development  work  done  during  19)5  is  as  follows: 


Copper  Hill  Mine: 

Tenth  level  

Twelfth  level.... 
Thirteenth  level . 
Fourteenth  level . 


Total*   2.442 


Eureka  Mine: 
Seventh  level . 


Drifting  and 
Crosscutting 
Feet. 

614 

Raising 
Feet. 

*  • 

210 
56G 
401 

Total 
Feet. 
592 
824 
1.418 
785 

1.177 

3.619 

104 

707 

3.045 

1.281 

4.326 

Totals  , 

Income  Account,  year  ended  Dec.  31,  1915. — Gross  receipts,  §439,413.  Expenses,  $227,- 
638.  Net  earnings,  $211,775.  Surplus  forward,  $293,233 —total,  $505,008.  Deduct: 
Depreciation,  $31,291.    Balance  surplus,  Dec  31,  1915,  $473,715. 

on  Stock.— During  the  year  1915  6S  cents  a  share  was  earned  on  the  265,000 
shares  outstanding. 


Comparative  General  Balance  Sheet,  December  31 


A»s(ls  1915 

Mining  properties  and  plant ...   \   $  1 ,507.609 

Cash  

Accounts  receivable  

I^oans  

Securities  on  hand  

Supplies  

Stock  in  treasury  

Ore  shipments  not  paid  for  


Totals 


127.23) 
9.979 

'  50.666 
16,  111 

17.">,000 
92,152 


1914 

$1,567,609 
10,302 
6.651 

>>o,666 

13.984 
200,000 


1913 
I'. 455.238 
24,475 
1.803 
75.000 
21.298 
15.422 
200.000 


$2,033,390       $1,845,540  $1,793,238 


Liabilities : 

Capital  atbek  • 

Accounts  payable  

Drafts  outstanding  

Notes  payable  

Plant  and  mine  renewal  fund  

.Surplus  


$1,500,000 
19,351 
9,030 

31.294 
473.718 


$1,500,000 
7,106 
4.207 
50.000 

2  »3.233 


$1,500,000 
0.432 
2.282 

........ 

284.523 


Totals   $2,033,390       Sl.s5t.546  S1.793.23S 

Capital  Stock.— Authorized,  $1,500,000.  Outstanding,  $1,325,000.  Shares,  $5.  In 
treasury,  $175,000.  Annual  meeting,  second  Wednesday  in  April,  at  Portland,  Me.  Regis- 
trar of  stock,  National  Shawmut  Bank,  Boston,  Mass.  Transfer  agent,  American  Trust 
Company,  Boston,  Mass.  Stock  listed  on  Boston  Stock  Exchange.  No  dividends  paid 
to  June  10,  1916. 

Directors.— C.  S.  Smith,  C.  H.  Altmiller,  H.  M.  Stonemetz,  G.  T.  Rice,  \V.  E.  Chand- 
ler, E.  S.  Goulston,  Boston,  Mass.;  W.  M.  Bradley,  Portland,  Me. 

Officers.— C.  S.  Smith,  Pres.;  II.  M.  Stonemetz,  Vice-Pres.;  C.  II.  Altmiller,  Sec.  an  1 
Treas.,  Boston,  Mass.   Office,  50  Congress  Street,  Boston,  Mass. 

ARIZONA  COPPKK  BKLT  MINING  CO. -Inmrporated  I'd..  I'.tOii,  in  Arizona. 
<  'harter  runs  fur  25  years.  Co.  is  developing  17  claims  on  almut.  300  acres  of  mineral  land  in 
the  Black  Rock  mining  district  at  Constellation,  Yavapai  Comity,  Central  Arizona. 
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Capital  Stock. - -Authorized.  §1,000,000,  outstanding,  $0SO,50S.  Shares,  $1.  Aununl 
meeting,  in  Feb.  at  25  Broad  St  ..  New  York,  N.  Y.  Books  rlose  ten  days  before  and  re-o]*n 
immediately  after  annual  meeting. 

Directors.  W.  J.  Dilthey,  R.  A.  C  amp,  J.  C.  Maugans,  H.  F.  K.  Garam,  Samuel 
Bloom. 

Officers.  W.  .1.  Dilthey,  Pres.;  II.  F.  K.  Carom,  Viee-Pres.;  It.  A.  Camp,  Sec.;  J.  C. 
Mauga us,  Treas.,  New  York,  N.  Y.  Offices  25  Broad  St.,  New  York,  N.  Y.  and  Constel- 
lation. Ariz. 

AJtlZONA-NKVADA  COPPER  CO.— Under  date  of  July  21,  1910  the  Manual  was 
officially  informed  that  this  company  had  l>een  dissolved.  For  latest  statement,  see  Manual 
of  Industrials  for  1915,  page  210:?. 

ARLINGTON  MILLS.— Incorporated,  1865,  in  Massachusetts,  for  the  purpose  of 
textile  manufacturing  of  cotton  and  wool.  Mills  at  Lawrence  and  Methuen,  Mass.  Prop- 
erty consists  of  lands,  buildings  and  water  rights  at  Lawrence  and  Methuen.  Equipment 
consists  of  01,572  cotton  spindles,  2,-101  looms,  130  worsted  cards,  110  combs,  and  117,152 
worsted  spindles.    Annual  output,  $15,000,000. 

Comparative  General  Balance  Sheet. 

Xov.  :«),  Nov.  30,  Nov.  29,  D<c.  31.  Dec  30,  Dec.  31,  Dec  4, 

A*#Xs:  h»15             lt»l4  1913             1012  1011             1010  1909 

Heal  eatnte.  Mdgs  .  etc.  .  $2.03i,»U2  $1,091,121  $1,094,121  $1,230,000  $1,230,000  $1,230,000  $1,230,000 

Machinery   a.s.M.-r.s      3,7v<,023  3.0S2.905  2.270,MK>  2.270,000  2,270,000  2.2T0.00*J 

Inventories   0/,_v,,-«j»i     5.203, SJ4  4.3HI.909  7.130.01W  7 .040. 377  7.NS4.672  S.630.71S 

Cn*h  uikI  uc.-ts  roe.-iv.  .  2.SM.340     2,3*0.350  1.S30.303  2..'.S'.t.  1 20  2,534, HIM}  2.550.891  2,213,565 

New  wonted  mill   1.75O.(iO0  1.250.000  1.250,000   

Mi«wU.-inraus   1  I5..MM        305,039  407,042        232.03H  240,437        257.741  207.45; 

Totals  SI"., VI -..M0  $13,737,9*1  $12,308,280  $15,211,973  $14,571,710  $15,443,304  $14,551,740 

Liabilities : 

Capital  Ktoek.                   SS,(MH),0Ot»  $8,000,000  $8,000,000    $S.OOO,000    $8,000,000  $8,000,000  $6,000,000 

Debts  pavablc                    0.«4s,:}0»i  5,1(10,901  4,109.967      5.577.121      4.820.032  4.924.911  4.292,001 

Profit  nni'l  loan                    I.ims.sOU  552.005  258.313      1.034.S52      1,751.078  2.518,393  2.824.309 

New  capital  stock,  pay- 
ments on  ueeouut            1.434,-i30 

Reserves                                 is, 12s  25,000   


'  ■  *  ■ 


Totals  *i5.5|.V»4'»  $13,737,900  $12.308.2.80  $15,211,973  $14,571,710  $15,443,304  $14,551,740 

Capital  Stock.  -Authorized  and  outstanding,  $8,000,000.  Shares,  $100.  No  bonds. 
Dividends  of  at  least  0  p.  c.  per  annum  have  been  paid  continuously  since  1S77;  1903  to  1912, 
S  p.  e.  per  annum;  19RL  0  p.  c;  January  1,  4014,  dividend  omitted;  July  1,  191-4,  2  p.  <*.; 
1915,  1  p.  c.  1010,  lo  July  1,  5  p.  c.  Payments  quarterly,  Jan.  1,  etc.,  at  Boston,  Mass. 
In  RH)f>,  a  stuck  dividend  of  .U  p.  was  paid.  Shares  are  non-taxable  in  Massachusetts, 
New  York,  New  Hampshire,  Connecticut,  Vermont  and  Rhode  Island.  Transfer  agent,  The 
New  Fugland  Trust  Co.,  Fi5  Devonshire  Street,  Boston,  Mass.  Annual  meeting,  last  Tues- 
day in  January,  at  Boston,  Mass.;  books  dose  eight  days  before  and  reopen  day  after  annual 
meeting.    Market  for  stoek  is  in  Boston,  Mas*. 

Directors.  -Livingston  dishing.  Robert  If.  dardiner.  James  R.  Hooper,  Franklin  W . 
Ht.bbs,  Charles  \V.  Leonard,  Richard  S.  Russell,  William  Whitman.  William  K.  Richardson. 
Bosion.  Mass.;  ( Jeorge  K.  Kunhardl,  Lawrence.  Mas*. :  dcoi  ge 

M.  Whit  in,  Whit  insville.. Mass. 

Officers.  -Franklin  \\  .  Hohh*.  I'iv-.,  B.<r:,.,.  \|h  ti  II.  Chamh  rlai.i.  Tre  is.: 

1  lo  iv  A.  \\  right.  <  '1  -rk.  l.awr.-mv.  Mi- -.  :  HO.-  ,  7s  (  h  ■lim<-..y  Si ..  Bo-t  m,  Ma^..  and  •'><>» 
Bio  i.lwav.  I,:uviviin.,  Mas-. 

AKM4H  It  AND  CO.     1  ,„■,  „  ,  „  „  ,,i  ;     |..itil,  m   MIiium-.  as  a  <<>l.-ohdat»Jli  ef 

the  various  u^e  inUrest*  of  the  firm  of  Armour  &  Co.  (see  Msnu.il  of  Industrials  for  1910, 

''*"'*  ~io.-U,  ,!•...,  .    ,,,     \  ,.„,.„„■    ,v    <    ,     <MV!.    lie-    entire    capital  -t"'-k- 

'"  A  Ncu  .),,>.. v   *  *  i  >  1 1 ,  m  .  i  *  i '  m  j  1 .    Anno„r    lacking   Company  and  the 
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Armour  Fertilizer  Work*.  The  plants  controlled  by  the  company  include  packing  houses, 
fertilizer  works,  glue  factory,  hair  factory  and  soap  factory  at  Chicago,  and  packing  houses 
at  St.  Louis,  Kansas  City,  St.  Joseph,  Denver,  East  St.  Louis,  South  Omaha,  Sioux  City, 
Fort  Worth,  New  York,  and  other  cities.  Company  maintains  agencies  and  branches  in 
many  cities  for  the  sale  and  distribution  of  its  products 

Early  in  1912,  the  plant  and  other  assets  of  the  Armour  Packing  Co.  were  consol- 
idated with  those  of  Armour  &  Company,  excepting  a  few  branch  houses,  which  are  still  being 
operated  by  the  company.  The  capital  stock  was  reduced  to  $10,000  under  the  consoli- 
dation. 

In  the  distribution  of  the  assets  of  the  National  Packing  Co.,  in  which  company  Armour 
&  Co.  formerly  had  an  interest,  the  company  received  fourteen  packing  and  other  plants  in 
Kansas  City,  St.  Joseph,  Chicago,  Denver,  New  York,  Hamilton  (Ont.),  and  in  England, 
and  control  of  about  70  branch  houses  and  selling  agencies  in  various  cities  throughout 
the  country. 

Early  in  1915  Armour  &  Co.  purchased  the  Mqsser  Tannery  Co.  of  Noxon,  Pa.,  and  also 
tanneries  at  Williamsport  and  New  be  ry.  Pa.,  and  Parson,  W.  Va. 

It  was  officially  stated  on  July  31.  191 '>,  that  the*  Armour  Car  Lines,  formerly  owned 
by  Arm  >ur  &  Co.,  wore  no  longer  in  operation.  For  latest  statement  see  Manual  of  In- 
dustrials fur  1915,  pyge  135. 

Operations,  year  ended  October  31,  1915. — Net  profits  on  manufacture  and  sales, 
after  deducting  charges  for  repairs  and  depreciation,  $15,053,972;  net  earnings  in  alied 
companies,  $2,319,52S;  net.  miscellaneous  earnings  and  storage,  $75,194—  total,  $1S,04S,094. 
Deductions:  Interest  on  bonds,  $1,343,301;  interest  on  borrowed  money,  $2,008,039;  admin- 
istrative e.\|)enscs,  $1,745,192;  taxes,  insurance,  etc.,  $1,349.132 — total,  $7,01S,094.  Surplus 
for  year,  $1 1,01X1,000;  surplus  forward,  $S9,733,1 17.  Deduct  dividend  of  10  p.  c,  $2,(XX3,000. 
Surplus,  October  31,  1915,  S0X.733.1 17. 

Combined  Income  Account. 

Interest  on 

Total  Net     Interest     Borrowed  Admin       Taxes.  Surplus 

Years  Kn  led  Incomo     on  Bonds.    Money.  Espouses.    Ins.,  Etc.  for  Year. 

October  23,  1009  tlO.5S2.905    fl.  137.163  tl.A70.7S7  t74 1.030  17.127.925 

October  22.  1910     9, SOS, 303  tl.3A0.000      422.105  1.415,900    802.578  5.817.720 

November  4.  1911   0.638.577    1,398.082      725,992  1.295,794    708.050  2,510,053 

November  2.  1912   11.130.3U7    1.31*1301      916,961  1.410  169    755,221  5.701,010 

November  I.  1913    tl.356.OJ5    1.346.301    1.538.747  1.419.235  1.023.016  tfl.02S.197 

'ctobor  31.  1>14   jri.7M7.ii.31    1,310.301   2.213,060  1,578.301  l.O50.!»:»6  r7.5Oil.908 

October  30.  1915   18.4)18,004    1,340.301    2.008,000  1.745,191  !.3l3.l32tll.000,00O 

N  >TB  -  'ut  of  the  surplus  earnings  for  0>-  vears  1010.  1912  ,1913. 1914  arid  1915.  there  was  paid  $2,000,0  >0 
yearly  in  dividends.  Dividends  for  1909  nit  ma  do  public  t  Boforo  d-*  lucOitu  contribution  to  pension  fund. 
1013, u»d  1914.  3130.000  mch:  1"1».  1150.000 

Earnings  on  Stock,  fiscal  periods:  1909,  35.«W  p.  »:.;  1910,  29.09  p.  e.;  1911,  12.55  p.  e.; 
1912,  28.51  p.  c.,  1913,  30.14  p.  c;  1914,  37.55  p.  c;  1915,  55  00  p.  c. 

Consolidated  General  Balance  Sheet. 

♦  it.  30.  i  ct  31,  Nov.  1,  Nov.  3.  Nov.  4,  Oct.  22, 

AtseU:  iyi5  Kill  1913  1912  1911  1910 

Lands,  buildings.  etc.   $51. 302, 558  $19,910,729  $47,850,081  $15,309,248  $41,037,851  $44,075,015 

Hefrijrerntor  and  other  care. .  10.0S5.922  10.872.298  11.21S.351  11.330,828  11.717,299  11.003,729 

Investment*  in  allied  Cos..   .  20.350.501  20.314.040  17,053.957  19.S01.115  10,737,799  16.SG0.710 

Inventories,  etc   45.SS1.050  11,072,118  41.130.812  40.320.009  32.550,210  31.294.144 

Mtsc.  investments   10.111.811  9.530,040  9,001.460  6.581.294  5.518,991  4.505.127 

BUIs  receivable   8.197,400  5.715,331  4.33S.513  3.015.139  3.260.909  2.983.S73 

Accts.  rocwvablc   40.6S5.592  37.770.199  2S.305.302  23.983.203  21.713.237  19.743.093 

C«*n   8.401,471  7.08.5.581  5.409.710  4,589,144  4.350.417  4,239.413 

Totale   $201,310,365  $186,237,869  $~165.59S  Js5  $156.23 1.950  $139^98.7 13  $ll5.305J04 

Liabilities: 

Capital  stork   $20,000.<K)0  $20,000,000  $20,000,000  $20,000,000  $20,000,000  $20,000,000 

Funded  debt   30.000,000  30,000.000  30.000,000  30.0t)0.0l)O  30.O00.O00  30,000.000 

Bills  payable.   3S.vi5.000  10,013,000  25.81.".. HX>  1  .">,."»_*-{.  100  10,255,100  7.71O.075 

A<:cta.  p:iyal.lo.  .  .   13,151.207  5,023.413  4,955.538  9,03\73U  1,571.41  I  3,071  ,Oi53 

Reserve  lor  int   561,041  567,739  571.435  575.137  57S.535  530,753 

Surplus   98.733.117  80.733.117  84,223,200  50,195.013  74.193.:i07  73.983.313 

ToU»la  $201,316,305  $l^U37!7o7$"l^9S,78l$lTtU31.080  $131^898,713  $135,305,701 
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Net  Working  Capital. 

<>ct.  '0,  Oct.  31,  Nov.  1,  Nov.:',  Nov  4.  <  et.  22, 

Current  A$9*U:  1915  1914  1913  1912  191 1  1910 

Inventories,  etc   $45,881,050  1*4.672.448  $11,130,842  $10,329,009  $32,550,210  $31,294,141 

Misc.  investment*   10.111.811  9.830.610  9.501.400  6.NSI.294  5.518.991  4,505.127 

Bill*  receivable   8.197,400  5.745.334  4.338.513  3.645.139  3,260,909  2.9K3.873 

AccM  receivable   46.085,592  37,770.199  2S.305.302  23.983,203  21,713.237  19.743,093 

Cash   8,401.471  7.0S5.5M  5,409,710  4,889.144  4,350.417  4,239,413 

Totals  $110,577,381  5105.104,202  $SS,S45.S93  $79,727,789  $67,405,704  $02,766,250 

•  Deduct: 

Bill*  payable                           $38,865,000   $10,913,600  $25,815,100  $15,523,100  $10,255,100  $7,719,675 

Acct*  payable                           13,151.207       5,023,413  4.988.538  9.938,730  4,571,411  3,071.963 

Totala   $52,019,207    $45,937,013    $30,803,038    $25,461,830   $14,826,511  $10,791,G3S 

Net  working  capital   07,558.177     59.167,189     5S.012.255     fil.265.959     52.579,253  51.974,612 

Capital  Stock.— Authorized  and  issued,  $20,000,000.  Shares,  $100.  Annual  meeting, 
fourth  Monday  in  November.  The  fiscal  year  ends  the  last  Saturday  in  October.  Dividends 
of  10  p.  c.  each  have  been  paid  on  January  15,  191 1,  1913,  1914,  191"),  and  1910;  prior  to  1911 
dividends  were  not  made  public.  Transfer  agent  and  registrar  of  slock,  United  States  Mort- 
gage and  Trust  Co.,  New  York,  N.  V. 

Funded  Debt  authorized  and  outstanding,  §50,000,000  real  estate  1st  tntgc  4»  z  P  c- 
30-yr.  gold  bunds  'by  Armour  and  Company  as  mortgagor,  and  Armour  <fc  Company,  Armour 
Packing  Co.  and  Armour  Car  Lines  as  joint  mortgagors),  dated  June  1,  1909.  due  June  1, 
1939,  intra  st,  June  1  ami  Dec.  1,  at  Farmers  Loan  and  Trust  Co.,  New  York.  A  u'horizrd 
$50,000,000.  Subjrrt  to  rail  on  twelve  weeks'  notice  on  any  interest  date  at  102} 2  and 
interest;  prior  to  June  1,  1914,  bonds  were  callable  only  as  an  entirety;  now  callable  in  part  (to 
be  designated  by  lot)  representing  not  less  than  10  p.  c.  of  the  amount  outstanding.  Coufhm 
bonds,  $1,000,  with  privilege  of  registration  ns  to  priueipal,  and  registered  bonds,  $1,000  and 
$5,000;  coupon  bonds  exchangeable  for  bonds  registered  as  to  both  principal  and  interest; 
such  registered  bonds  may  l>e  exchanged  for  coupon  l>onds. 

I'rorisimtx  of  f.-ism.  -Mortgage  provides  (hat  at  no  time,  so  long  as  these  bonds  are  out- 
standing, may  the  outstanding  indebtedness  of  the  Armour  Companies  and  their  sub- 
sidiaries exceed  the  unincumbered  quick  assets,  provided,  however,  that  no  bonds  or 
other  obligations  pledged  with  the  trustee  in  accordance  with  any  provision  of  the 
indenture  of  the  real  estate  first  mortgage  bonds  and  no  indebtedness  existing  lwtween 
two  or  more  of  such  companies  shall  be  inc  uded  in  such  outstanding  indebtedness. 
The  mortgage  also  provides  that  there  shall  be  no  mortgages  or  other  incumbrances 
upon  the  refrigerator  cars  and  other  rolling  stock  now  owned  by  the  company  rthd  by  its 
auxiliary  companies,  including  the  Armour  Car  Lines,  or  upon  any  property  substiT 
tuted  therefor  or  upon  any  rolling  stock  purchased  from  the  proceeds  of  bond*  secured 
by  said  mortgage. 

The  proceeds  of  $30,000,000  of  the  bonds  issued  in  May,  1909,  were  used  in  retiring  com- 
pany's commercial  paper  and  for  additional  working  capital.  Of  the  $20,000,000  of  bonds 
issued  in  April,  1910,  the  proceeds  of  $10,000,000  will  be  used  to  liquidate  the  current 
liabilities  incurred  for  general  improvements  and  betterments,  the  acquisition  of  additional 
property  subject  to  the  mortgage,  and  cars  and  other  equipment,  and  raw  materials,  supplies 
and  other  Quick  Assets  constituting  a  part  of  the  property  used  in  the  company's  business. 
The  proceeds  of  the  other  $10,000,000  will  Imj  used  to  reimburse  the  company  for  funds 
expended  in  permanent  improvements,  betterments,  extensions  and  additions  to  the  mort- 
gaged property,  the  acquisition  of  additional  real  estate,  ami  the  construction  and  acquisi- 
tion of  additional  packing  houses,  factories,  brunch  houses  and  other  structures,  all  subject 
to  the  mortgage  as  a  first  lien. 

;> s"  o-i'd  |,\  u,  ii.'l-murv  of  I'-al  .-stale  fit-a  mortage  -•>•  <  uted  by  the  company 
(as  mortgagor!  and  by  Armour  Packing  Co.,  Armour  &  Company  aud  Armour  Car  Luiea 
(as  joint  mortgagors)  to  the  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y-,  as  trustee. 
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The  indenture  securing  these  bonds  constitute*  a  1st  mtge.  upoi  the  following  tra-:t« 
of  real  estate  together,  in  each  instance  with  all  th<;  structures,  plant*,  etc..  now  or  at  any  fira^ 
hereafter  acquired,  or  placed  upon  said  tracts  of  real  estate  respectively. 


Name  of  Company 
■ 

Location  of  Landa 

Acreage. 

Armour  and  Company 

Armour  Packing  Co. 
Armour  and  Company 

»  i. 

Armour  Fertiliser 
Work.  

Chicago,  111. 
East.  St.  Louia,  Hi. 
So  Omaha,  Neb. 
Chicago,  111. 
Kansas  City.  Kan. 
Sioux  City,  la. 
Fort  Worth,  Tea. 
Kings  County.  N.  Y. 
and  New  York.  N.  Y 
Minneapolis,  Minn. 
(Chicago,  III. 
1  Baltimore,  Md. 
lAtlanta.  Ga. 

Acres 

39. 

17.40 

19.61 

11. 

30.50 

16. 

21.81 

}....{ 

700 

Factories,  etc  .  Locato  I  upon  r™<:ts. 


Slaughter  hoasea.  pacicinit  bous-js.  w  ir,«h  >u»9s.  factor 
lea.  refineries,  etc. 

Glue  works,  soap  works  and  other  »bnts  nn  I  *orits. 

Slaughter  houses,  packing  houses,  warehouses,  factor 
ie«.  raGoenes,  etc. 

Branch  houses,  warehouses,  icing  stations,  elo.,  use.1 
•n  the  sale,  preservation  and  distributions. 


.Vote  —All  the  above-mentioned  tracts  of  real  estate  are  free  an!  clear  of  any  raortgas lion 

The  bonds  are  additionally  secured  by  239  underlying  30-yr.  5  p.  c.  gold  bonds  of  Armour 
&  Company,  for  the  aggregate  principal  sura  of  87,493,3.55,  dated  May  31,  1909,  due  May  31, 
1939,  interest  May  31,  and  Nov.  30,  and  by  thirty-one  underlying  I  si  mtge.  30-yr.  5  pp. 
gold  bonds  of  Frank  E.  White  for  the  aggregate  principal  sura  of  $1,311,321  I  itcd  May  31, 
1909,  due  May  31,  1939,  interest  May  31  and  Nov.  30,  being  of  both  Loikm  Hi-  entire  amount 
authorized  and  issued.    These  underlying  bo  ids  constitute  1st  mtge   liens  respectively 
on  several  tracts  of  real  estate  or  leasehold  interests  And  the  branch  hous*M  ete  situated 
in  thirty-nine  States  of  the  Union.    None  of  these  propt!rtie->  is  included  in  r,lv>  Ihi  of  proper- 
ties described  above  in  the  real  estate  1st  mtge.  of  June  1,  1903. 

Margin  of  Safety.  -<H).3»i%. 

Serurih/  in  Quirk  A*s  t*. — Net  quick  assets,  Oct.  30,  1915,  $07,558, 177,  or  225.19  p.  c\ 

Lifted  on  New  York  Stock  Exchange  and  quoted  on  the  unlisted  department  of  the 
Chi  eago  Stock  Exchange. 

Initutl  PnHic  Offering.  -$30,000,000  offered  in  May,  1909,  at  95^  and  interest,  by 
Kuhn,  Ixieb  &  Co.,  and  the  National  City  Bank,  New  York,  N.  Y.;  and  $20.0  );>,000  offered 
in  April,  1910,  by  the  same  bankers  at  \Y.\*.[  and  interest,  to  yield  4.9ti  p.  c. 

Inr-mw  T.ix:    Intend  p  iy  iM  ■  withot.t  de  lu.-tion  of  United  St  ite<  n  >rmil  I  v  »:n  >  Y\\. 

Directors. — J.  Ogden  Armour.  Laurence  H.  Armour,  Philip  D.  Armour,  Arthur  Meeker, 
G.  B.  Uobbins,  S  imuel  Mcltoberls,  Frederick  W.  Croll  Robert  J.  Duuham  F  E.  White, 
Chicago,  111.;  A.  Wat  on  Armour,  Charles  W.  Armour,  Kansas  City.  Kan. 

Officers. — J  Ogdrw  Armour,  Pros;  Chas.  W  Armour,  Robert  I   D  mham,  Arthur 
Meeker,  A.  Watson  Armour.  George  B.  Robbins,  F.  Edson  White.  Vice-Pres's;  Frederick 
W.  Croll  Treat.;  Charle  W.  Come*.  Sec;  Chas.  E.  Hazard.  Asst.  See  and  Asst.  Treas 
General  Office  Union  Stock  Yards.    Financial  Office,  137  South  La  Salle  Street,  Chicago.  III. 


Companies  Affiliated  with  Armour  and  Company. 

ARMOUR  &  COMPANY.— Incorporated  March  22,  1900,  in  New  Jersey.  The 
company  owns  slaughter  houses,  packing  houses,  warehouses,  factories,  refineries  and  other 
plants  at  Sioux  City,  la.,  and  Fort  Worth,  Tex.,  covering  37.81  acres,  and  branch  houses, 
icing  stations  and  other  structures  used  in  the  sale,  preservat  ion  and  distribution  of  the  com- 
pany's product.  The  fertilizer  business  conducted  by  this  company  Utis  been  taken  over 
by  the  Armour  Fertilizer  Works,  whose  statement  will  be  found  below.  The  company  is 
joint  mortgagor  of  the  330,000,000  real  estate  first  mortgage  bonds  of  Armour  &  Co.  (see 
statement  of  that  company.). 

Capital  Stock.— Authorized  and  Issued,  $100,000.  Shares,  $100.  Registered  agent. 
The  Corporation  Trust  Co.,  Jersey  City,  N.  J.  Fiscal  year  ends  Dec.  31 .  Annual  meeting, 
fust  Monday  in  January,  at  Chicago,  III.  The  entire  capital  stock  is  owned  by  (}..•  sinek- 
nohders  of  Armour  «!fc  Co. 
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Funded  Debt  outstanding:  $7,493,355  30-yr.  5  p.  c.  gold  bonds,  dated  May  31,  1909, 
dm;  May  31,  1939;  interest,  May  31  and  November  30.  Pledged  us  part  security  for  the 
&j<),<)00,000  real  testate  first  mortgage  bonds  of  Armour  «fc  Co.,  of  which  Armour  tt  Co  (the 
New  Jersey  corporation),  is  one  of  the  joint  mortgagors. 

huunu  Taj:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — J.  Ogden  Armour,  Charles  W.  Armour,  Arthur  Meeker,  V.  White, 
(i.  H.  Kobbins,  R.  J.  Dunham,  A.  W.  Annour. 

Officers. — J.  Ogden  Armour  Pres.;  Charles  W  Armour,  Yico-Pres.;  Fred  W  Colt. 
Treas. ;  Charles  W.  Comes.  Sec.  tieneral  < >lh>«\  'JOS  S.».  La  Salle  St.,  ( 'hicago,  III.  ( 'orporatc 
Office,  15  Kxchange  Place,  Jersey  City. 


WO RKS .  —Incorporated  Aug.  14,  1909,  iu  New  Jersey, 
to  take  over  the  fertilizer  business  former",  y  h  mdlcd  by  Armour  &  Comp  my.  The  eomp  my 
owns  and  operates  plants  in  Chicago,  111..  Atlanti.  G  i.,  and  in  i  number  of  other  cities,  and 
is  engaged  in  the  production  and  sale  of  fertilizers  throughout  the  I'nited  States. 

Capital  Stock.— Outstanding,  §1,000,000.  Shares.  §100.  Annual  meeting,  third 
Monday  iu  August,  at  Chrome,  N.  J.  The  entire  capital  stock  is  owned  by  the  stock- 
holders of  Armour  A-  Co. 

Directors.  Frederick  W.  Croll,  C.  J.  Falkner.  Jr.,  Chirle*  11.  MaeDowell,  H.  H 
Merrick,  De  Witt  Hrown,  C    I  .  Hagedorn. 

Officers.-- C.  II.  MacDowell,  Pres.;  De  Witt  Brown,  1st  Yice-Pres.;  C.J.  Falkner. 
Jr.,  2d  Vice-Pros.;  II.  H.  Merrick,  Sec;  Frederick  W.  Croll,  Trcas.  ( mice,  Union  Stock 
Yards,  Chicago,  III. 

ARMOUR  GRAIN  CO.— Incorporated  March  11,  1901,  in  New  Jersey,  to  take  over 
the  grain  department  of  Armour  &  Company. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual 
meeting,  second  Monday  in  Sept.,  at  Jersey  City,  N.  J. 

Directors.  -  C.  W.  Dingman.  F.  W.  Croll,  G.  K.  Marcy,  K.  A.  James,  Chicago,  III.. 
K.  K.  McLaren.  Jersey  City.  N.  J. 

Officers.  -  Geo.  K.  Marcy,  Pres.,  E.  A.  James.  Yiee-Pres.  and  Sec;  F.  W.  Croll. 
Yicc-Pres.;  C.  W.  Dingman.  Trcas..  Chicago.  111.    Office.  Chicago,  III. 


ARM  SB  Y  CO.  OF  NEW  YORK  (TDK).— Incorporated  September,  1912,  in  New 
York,  and  acquired  by  exchange  of  stock,  share  for  share,  all  the  issued  and  outstanding 
stock  of  The  J.  K.  Armsby  Co.  of  Illinois,  and  the  following  companies  in  which  stock 
was  owned  by  the  Illinois  company:  Central  California  Canneries  and  Pacific  Coast 
Seeded  Raisin  Co.,  also  owns  stock  in  Alaska  Packers  Association.  The  various  com- 
panies are  engaged  in  packing  California  dried  and  canned  fruit,  etc.,  and  in  the  selling  of  the 
output  of  canned  salmon  of  the  Alaska  Packers'  Association,  business  established  in  1*»>.>. 
The  plants  for  preparing  and  packing  the  vnrhus  pro  lueis  s->ld  are  heated  in  !/>-<  Angeles. 
Armona,  (iilray.  San  .lose,  Fresno.  Yisalia.  Snisun.  Sunnyvale,  Stockton,  Sanger.  Vaeaville, 
Winters  and  Santa  Ana.  all  in  California:  at  Yancouver.  Washington  and  Dallas,  Ore. 

Comparative  General  Balance  Sheet,  December  31. 

«'-t   .-.1,7  is  t  '.'w  ,-. 

th.\.        !,..,..,,„„..  r  iv;,!,|.-   .  ,  .    I'-.-.r.N  j:!s.-is!  2'>3,2.Va 

-Vi-cnit.N-i.nuj.jt*     IHM.'S  .Y.'.1H.>   ... 


'•'•'■''•>                                                                *l>i0.i.-,4  St.27l.Ml       $l.--'0:..2t:t  «I.MU<« 

LuibUiti.m; 

-    ■  ■               ...  ...:r«,».  *?f,';S 

l».IU;„l.|H-..unt.,.1,y:,M..'....  VWVA  1M.7*7 

To,a,••'   71 i.VI  $1,271,441       $l.2u:..2i:5  $I.OM'« 
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Capital  Stock. — Authorized,  $500,000  7  p.  o.  cumulative  preferred  and  $550,000  com- 
mon— total,  $1,150,000.  Outstanding,  $455,000  preferred  and  $547,000  common— total, 
$1,002,000.  Shares.  $100.  In  case  of  involuntary  liquidation,  dissolution  or  winding  up,  the 
preform!  stockholders  will  be  entitlod  to  receive  par  of  their  shares  but  in  c:u<c  of  voluntary 
liquidation,  dissolution  or  winding  up,  a  further  amount  equal  to  15  p.  e.  of  such  par  amount 
and  also  in  every  case  accrued  dividends,  before  any  distribution  shall  be  made  to  the  holders 
of  the  common  stock. 

After  payment  of  dividends  on  the  preform!  stock,  the  company  sliall,  beginning  with  the 
year  1913,  out  of  earnings  redeem  at  $115  and  accrued  dividends,  or  purcliase  at  not  in  excess 
of  that  price,  $15,000  par  value  (equal  to  3  p.  c.)  of  the  preferred  stock  in  each  year,  cumu- 
latively; such  obligation  to  be  a  cliargc  upon  the  earnings  prior  to  dividends  upon  the  com- 
mon stock. 

The  consent  of  the  holders  of  two-thirds  of  the  preferred  stock  is  required  (l)  to  change 
the  voting  powers  of  any  class  of  stock:  (2)  to  sell  or  dispose  of  the  property  of  the  company 
in  its  entirety;  (3)  to  creato  or  permit  to  be  created  any  lien  on  the  company's  property  or 
on  the  property  of  The  J.  K.  Armsby  Co.  of  Illinois  to  secure  an  "issue  of  bonds,  or  to  create 
any  mortgage  upon  the  company's  real  estate  or  permit  any  mortgage  to  be  created  by  the 
J.  K.  Armsby  Co.  on  its  real  estate;  (4)  for  the  issuance  or  guaranty  by  the  company  or  by 
The  J.  K.  Armsby  Co.  of  bonds  or  other  evidences  of  indebtedness  maturing  later  than  one 
year  from  date  of  issue;  or  (5)  for  the  creation  of  any  additional  shares  of  stock  prior  or  equal 
to  (lie  preferred  stock. 

The  preform!  stock  will  be  redeemable  in  whole  or  in  part  on  40  days'  notice  at  1 15  p.  c. 
and  accrued  dividends.  The  preferred  stock  has  no  general  voting  powers  unless  eight 
quarterly  dividends  thereon  are  in  default  and  thereafter  as  long  as  any  arrears  of  dividends 
are  unpaid.  No  dividend  shall  be  declared  or  paid  upon  the  common  stock  which  would  re- 
duce the  surplus  below  the  sum  of  $125,000. 

Earnings.  -The  net  profits  avai'ablo  f>r  preferred  dividends  for  th-  last  si\  fiscal 

years  were  as  fo  lows :  Year  ended  June  31,  1010,  $s7,2l4;  June  3  ),  1911,  $110,078;  June 

30,1912,  $172,050;  June  30.  1913,  $Hi3,03l;  June  30,  1914,  Sl<>9,905;  ♦1915.  «2  55.33*. 
*  Kiith to  a  month*  inlmjs  !:>>•<•.  '11.  1«U.». 

Registrar  and  Transfer  Agent. — Registrar,  Hankers'  Trust  Co  ,  New  York,  X.  Y.; 
Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday 
in  February,  at  company's  New  York  office.  Hooks  close  not  excelling  30  days  before 
annual  meeting. 

Dividends  on  preferred  payable  quarterly  on  the  last  days  of  each  March,  June,  Sept. 
and  December,  at  San  Francisco,  Cal.  Hooks  close  not  exceeding  30  days  before  annual 
meeting.    Stock  listed  on  San  Francisco  Stock  and  Hond  Exchange. 

Directors.— James  K.  Armsby,  G.  S.  Armsby,  G.  N.  Armsby,  L.  E.  Wood,  E.  R.  Arms- 
by, A.  W.  Porter,  San  Francisco,  Cal. ;  Frank  A.  Aplin,  New  York,  N.  Y.  Officers:  James  K. 
Armsby, 'Pres.;  George  N.  Armsby,  Yice-I*re.s.;  A.  \V.  Porter,  Yiee-Pres.,  San  Francisco, 
Cal.;  L.  E.  \Vood.  Yiv-Prcs..  San  Fra-.et.seo,  Cal.:  F.  A.  Aplin,  Yice-Ptv-..  .V>w  York,  N.  Y.; 
A  M.  I  .ester.  S  -c . :  K  R.  Annsl»y.  Tr':«.,  San  Francisco,  Cal.  General  ■  >ffi«*i*.  Sin  Fran- 
C>o,  CSI|.     \Yw  York  Office,  S7  Hudson  St. 

ARMS  PALACE  HORSE  CAR  CO.— Incorporated  in  March,  1885,  in  Ohio,  for  the 
purpose  of  furnishing  improved  cars  for  transporting  horses  and  fine  (rattle.  Also  operates 
on  all  the  railroads  in  the  United  States,  Canada  and  Mexico  a  line  of  equipment  for  the 
transportation  of  baggage,  scenery  am!  express  merchandise. 

Capital  Stock.— $800,000.  Shares,  $10.  Stock  transferred  and  registered  at  com- 
pany's office.  No  bonds.  Recent  dividends  have  been  paid  July  1  and  Dec.  30  as  follows: 
1902  to  1904,  inch,  6  p.  c.  per  annum;  1905,  4  p.  c;  1906  to  1910,  inch,  G  p.  c.  per  annum; 
HU I  and  1912.  4  p.  c.  each:  1913.  5  p.  c;  191.4.  mm.-.  1915,  5  p.  c:  March  15,  19l:i,  24  !>•  «\ 
Annual  meeting,  third  Monday  in  May.  at  Collingwoad,  Old  ).  Ho  tks  rlo-v  '21  d  ivs  oef.m* 
and  reopen  2  days  after.    Hooks  do  not  close  b.-fore  dividend  paym-nts.    Stock  is  not  li>fcd. 
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Directors.  Harrison  Arms.  Chicago,  III.;  \V.  V  Yager,  Piqui,  >.:  Wall  i  "'  H:t  -ki  tt. 
Portsmouth,  X.  II.    W.  i'.  BirtleH.  n-velnnd,  O.;  Utthbun,  l-'ull  -r.  Tole  I  ».  > 

Officers. — !lirri~<-.i  \nus,  Pro.;  \V.  A.  V:igcr,  Vi  *'-Vi  v  -  .  Tret*,  mi  I  G-i  Myx.: 
\V.  M   1'i.li  tus,  S.c.  (  •|.i.-i-/o,  III     Olliee.  (H4  MrCanni.'k  HI  I,'  .  ('liic:i«».  III. 

ARNOLD  MINING  CO.— Incorporated  in  1K643  in  Michigan,  and  al>sorbed  the 
Copper  Fulls  Mining  Co.  in  1  SOS.  Property  located  in  Keweenaw  County,  Mich.,  near  Fugle 
Harbor. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $1,550,000,  of  which  $621,3(K 
has  been  paid  in.  Shares,  $25.  No  debts.  Stocks  transferred  at  office  of  company.  Annual 
meeting,  second  Tuesday  in  May.    Stock  listed  on  Boston  Stock  Exchange. 

Directors.— Francis  L.  Muguire,  Jno.  Brooks,  Edward  F.  Newton,  Boston,  Mass.; 
John  E.  Fitz  Gerald,  Jr.,  Peabody,  Mass.;  Wesley  Clark,  Copper  Fulls  Mine,  Mich. 

Officers.- -Francis  L.  Maguire,  Pres.;  Jno.  Brooks,  Treas.  and  Sec.,  Boston,  Mass. 
General  and  Transfer  Office,  7S  Devonshire  St.,  Boston,  Mass. 

AROOSTOOK  CONSTRICTION  COMPANY. — Incorporated  February  28,  1WU, 
in  Maine,  for  the  purpose  of  building  and  equipping  lines  of  railroad.  Has  constructed  the 
Bangor  and  Aroostook  RR.  and  owns  practically  all  of  its  $3,448,600  capital  stock  together 
with  $1,825,000  of  its  consolidated  refunding  4  p.  c.  bonds;  also  owns  virtually  all  of  the 
capital  stock  of  the  Northern  Telegraph  Co. 

Comparative  General  Balance  Sheet,  Nov.  »0. 

A.^rh.  19l.-i  I'JII  I»13 

Soourin.s  .ma-.l   *4f.HWU«7  M..S.W.907  W.MO.WO 

.W..iii.t*an<l  bills  r.Mi.iv:il.|.-    ,   30.4.7  30,417  ttO.416 

\h  f-rrcO  vhtirm  s.  <T<-   *1,1MW  .V-'.7l.'»  96,329 

<-n  luirnl                                                                                      .  .  3,013  474  2.003 

Toudn   ♦4.024.306  M.943.0O3  r».638,«50 

Linl/Utti'  a: 

Coital  .ir.wk     foOO.UOU  liOO.000  1300.000 

C*oll:»t.-r;»l  trust  liotrs  '   I      ">,()»  10  1.91.r>.000  1.915,000 

A.-ro.u.t.s  and  bills  puvai.U-    7.971*  10.970  663,979 

Iut«rt  M  mvjv.«tbl)>  in  tvlvan<*<»                                              .....  ....    21.738 

Rwrws.,.,      I.O.'.J  7,47^  4.4to 

Surplwi   2..MX»,473  .'.".I0.I4G  2.533.438 


Totals   $},'<_•  I. if.         44,  943.003  $.j,03S.650 

Notes.— $1,915,000  5-year  collateral  trust  5  p.  c.  gold  notes,  dated  May  1,  1912; 
due  May  1,  1917;  intend  May  and  Nov.  1,  at  Old  Colony  Trust  Co.,  Boston,  Mass.,  trustee- 
Coup  m,  $1,000;  principal  may  be  registered.  Aulhorizai,  $2,500,000  Subject  to  call  as 
a  whole  or  in  part  at  10!  and  interest  or  before  May  1,  1915,  and  at  par  and  interest  there- 
after. Secured  /»//  pledge  of  $l,:i50,000  consolidated  refunding  4  p.  a- bonds  and  $2,f5o,500 
oapital  stock  of  the  Bangor  and  Aroostook  RR.  Co.,  and  $191,800  Northern  Telegraph  Co 
stock.  The  $2,156,500  stock  of  the  Bangor  and  Aroostook  RR.  Co.  is  a  majority  of  the 
entire  stock  outstanding,  and  the  Con-truction  Co.  covenants  that  a  proportionate  part  of 
any  increase  will  likewise  be  pledged  under  these  notes.  No  Bangor  and  Aroostook  RR.  Co 
stock  can  be  withdrawn  from  under  the  lien  unless  the  entire  issue  of  notes  is  paid  off.  The 
Construction  Co.  can  withdraw  Bangor  and  Aroostook  consolidated  refunding  4s  from 
pledge  tipon  payment  of  $800  per  bond,  and  Northern  Telegraph  Co.  stock  upon  payment  of 
$100  per  share,  the  proceeds  to  he  applied  by  the  trustee  to  redemption  of  notes. 

liu'iotl  lJu!.l,c  < )/f,  rino.  -In  1012,  at  !Mi;4.,  and  interest 

Capital  Slock.— $500,001,  (increased  from  $50,000  in  May,  1912).  Shares,  $100, 
Voting  trusts:  Franklin  W.  Cram,  J.  R.  McAllister  and  James  Brown.  Annual  meeting, 
second  Thursday   m  December. 

Directors.— I.  K.  Stetson,  Edward  Wood,  Bangor,  Me.;  M.  W.  Gaines,  New  York, 
N.  \ .;  George  Abbot,  S.  11.  Woleott,  Boston,  Ma^.  Officers:  I.  K.  Stetson,  Pres.,  Bangor, 
Me.;  Sainuel  H.  Wolcmt,  Treaa.,  Boston,  Mass.;  P.  A.  Hubbard,  Clerk,  Bangor,  Me.  Office, 
I'ungor,  Me. 
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ABVAC  MANUFACTURING  CO.  -Incorporate  I  February  11,  1911,  in  Illinois,  as 
the  American  Rotary  Valve  Co..  name  changed  to  al>ovc  on  March  .'A,  HMii.  Company 
manufacturer  universal  joints  and  propeller  shaft  assemblies  for  aiitomolules.  Absorbed 
several  interests,  including  the  Mechanical  Dust  Suction  (  o.  of  San  I  mncisco  and  the  Jenncy 
Electric  Manufacturing  Co.  of  Indianapolis,  Ind.    Main  works  at  Anderson,  lud. 

Capital  Stock.— Authorized ,$1,000,000;  outstanding,  $?47, 100.  Shares,  $100.  Annual 
meeting,  third  Thursday  in  February. 

Funded  Debt.  ■ -SI 50.000  five  year  Hibernian  Banking  Associat ion,  Chicago,  111., 
trustee.    No  further  particulars  reported. 

Directors.— William  Waller,  Delavun  SmithT  Win.  Waller,  Jr.,  Victor  F.  Lawson, 
K.  O.  Bright,  W.  A.  McKinney,  H.  E.  Osborn. 

Officers. — R.  O.  Bright,  Pres.;  Wm.  A.  McKinney,  Vice-Pres.  and  Treats.;  Harper  E. 
Osborn,  Sec.    CJeneral  Office,  Anderson,  Ind. 

ASSETS  REALIZATION  CO. — -Incorporated  October  11>,  190\  in  New  Jersey,  as 
successor  to  a  company  of  the  same  name,  incorporated  in  1*99,  and  reorganized  in  1905,  to 
take  over  the  affairs  of  failed  companies,  etc.,  for  the  purpose  of  liquidating  their  assets; 
also  to  assist  weak  corporations. 

Extension  of  Obligations.— On  Dec  31,  1913,  a  plan  for  the  extension  of  the  maturing 
obligations  of  the  company  was  declared  operative.  Under  this  plan  the  obligations  of  the 
company  were  first  extended  to  Jan  1.  1915,  and  then  further  extended  to  Jan.  1,  191G.  This 
course  was  necessitated  l>ccause  of  tho  inability  of  the  company  to  realize  on  its  assets 
because  of  unexpected  litigation  and  other  causes.  A  further  extension  to  July  1,  1910,  was 
obtained  and  the  creditors'  committee  has  exereised  the  privilege  of  extending  the  obligations 
for  a  further  six  months,  to  Jan.  I,  1917 

Creditors'  Committee— Albert  II.  Wiggin  {Chdinwiu),  Samuel  McRohcrts,  W"ter  * 
T.  Rosen,  Evan  Randolph 

Contingent  Indebtedness. — The  company,  on  Dec.  31,  1915,  had  a  contingent  indebt- 
edness consisting  of  $050,000  guaranteed  notes  of  the  Cage  Park  Realty  Trust  of  Chicago. 
The  report  for  the  year  1915  states  that  there  was  cash  in  the  hands  of  the  trustee  amounting 
to  about  $475,000  applicable  to  the  payment  of  the  indebtedness  in  addition  to  approximately 
$2,000,000  of  real  estate  purchase  money  contracts.  The  report  states  that  in  the  opinion 
of  the  president,  this  item  need  no  longer  be  considered  as  a  liability. 

Liquidation. — A  very  large  part  of  the  liquidation  effected  during  1915  was  made 
possible  by  the  operation  of  a  plan  declared  effective  Aug.  3,  1915.  This  plan  provides  for 
the  exchange  of  company  assets  for  company  indebtedness,  and  has  made  it  possible,  in 
many  cases,  to  realize  prices  for  properties  which  were  fairly  representative  of  their  actual 
value,  and  which  were  in  excess  of  the  probable  realization  for  cash.  In  addition  to  a  number 
of  miscellaneous  properties,  the  company  has  disposed,  through  the  medium  of  the  exchange 
plan,  of  the  following  of  its  large  investments: 

Gage  Park  Realty  Trust—  This  property  consisted  of  a  large  number  of  unsold  lots  and 
purchase  money  contracts  and  mortgages  in  a  subdivision  located  in  the  City  of  Chicago. 
The  Assets  Realization  Co.'s  intere-t  therein  was  subject  to  a  large  indebtedness  and  various 
contracts  and  obligations  In  order  to  place  the  property  in  a  position  to  be  realized  upon 
it  was  necessary  to  install  the  usual  street  improvements  and  to  organize  a  large  and  effective 
selling  force  for  the  disposal  of  the  property.  This  resulted  in  the  sale  of  all  of  the  remaining 
lots,  approximately  I.S00  in  number,  at  prices  in  excess  of  their  scheduled  valuations.  The 
interest  of  the  Assets  Realization  Co  was  thereupon  placed  in  the  form  of  participation 
shares,  and  these  shares  were  sold  for  $  1  ,'250,000,  notes  of  the  company  being  taken  for  the 
purchase  price. 

UitU&i  StaU.i  \\  „rs'nt  C„,  The  interest  of  the  Asset*  Realization  Co.  in  this  company 
was  represented  by  miscellaneous  securities,  including  S,7:i0  shares  of  first  preferred  stock, 
1,581  1-10  shares  second  preferred  stock,  13,906  shares  of  common  stock,  and  sinking  fund 
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certiGcatcs  of  a  face  value  of  $352,384.  A  large  portion  of  these  securities,  including  prac- 
tically all  of  the  first  preferred  stock,  was  pledged  to  secure  an  obligation  of  the  Assets  Real- 
ization Co.,  amounting,  with  interest,  to  about  $252,000.  A  sale  was  effected  at  a  purchase 
price  of  $800,000,  on  which  an  amount  sufficient  to  discharge  the  debt  to  the  pledgor  was 
paid  in  cash  and  the  balance  in  notes.  The  net  result  was  the  cancellation  of  $800,000  of  the 
obligations  of  the  Assets  Realization  Co.  While  this  amount  is  considerably  less  than  the 
price  at  which  the  investment  was  carried  on  the  books,  to  wit,  $1,139,142.97,  it  was  largely 
in  excess  of  the  price  of  the  securities  in  the  open  market. 

Simms  Magneto  Co. — The  interest  of  the  Assets  Realization  Co.  in  this  company,  carried 
on  the  liooks  at  8252,000,  consisted  of  $245,000  of  preferred  stock  and  $370,000  of  common 
stock.    The  shares  were  sold  for  $270,285.24,  payable  in  company's  notes. 

Other  Properties.— Many  of  the  properties  still  owned  have  been  in  litigation  and  have 
involved  many  details  of  operation  and  management.  Much  has  been  accomplished  iu 
overcoming  legal  entanglements,  and  generally  in  the  direction  of  putting  the  properties 
in  a  position  to  he  sold.  A  brief  statement  of  the  condition  of  some  of  the  larger  investments 
is  as  follows: 

Hitter  Root  Valhij  Irrigation  Co — This  company,  in  which  the  Assets  Realization  Co. 
has  its  largest  investment,  was  handicapped  in  its  operations  during  1915  by  litigstion, 
which  prevented  it  from  successfully  conducting  n  saie  of  its  lands  and  the  collection  of  its 
receivables.  Owing  to  its  failure  to  pay  the  instalment  of  first  mortgage  bonds  maturing 
on  Jan.  1,  191(5,  and  in  order  to  protect  all  of  the  various  interests  involved,  the  Bitter  Root 
Co.  filed  a  voluntary  petition  in  bankruptcy  and  a  trustee  was  appointed  thereunder  A 
plan  is  in  course  of  preparation  under  the  terms  of  which  it  is  hoped  a  substantial  interest 
in  the  situation  may  be  conserved  for  the  shareholders  of  the  Assets  Realization  Co. 

United  Copper  Syndicate. — Certain  important  litigation,  in  connection  with  the  British 
Columbia  land  holdings  of  this  Syndicate,  has  been  concluded,  and  while  the  decision  in  the 
matter  was  unfavorable  to  the  interests  of  the  Syndicate,  it  seems  probable  that  it  will  facili- 
tate the  sale  of  the  property,  as  it  finally  disposes  of  the  question  of  whether  or  not  the  lands 
arc  subject  to  taxation. 

Art  Metal  Construction  Co — Assets  Realization  ('o.'s  interest  in  this  company  is  repre- 
sented by  7,007  shares  of  its  stock,  of  a  par  value  of  $25  each,  which  is  carried  on  the  books  at 
$230,829.14.  The  company  is  now  provided  with  a  new  management,  and  there  are  indi- 
cations of  improved  conditions. 

Monarch  Lumber  Co. — This  property  consists  of  a  large  modern  aw-mil  at  Portland, 
Ore.  The  title  of  the  Assets  Realization  Co.  to  the  property  has  l>een  in  litigation  for  some 
time  past.  It  is  believed  that  as  soon  as  adequate  maritime  transportation  i-*  available  for 
saw  mill  products  in  that  section  the  property  can  he  disposed  of  at  a  substantial  price. 

British  ami  Foreign  Trust  Lid  — The  Assets  Realizat  ion  Co.  owns  shares  in  this  company 
of  the  par  value  of  £00,000.  Owing  to  the  unusual  financial  conditions  prevailing  in  the 
United  Kingdom  as  a  result  of  the  war,  it  has  been  impossible  to  obtain  a  satisfactory  offer 
for  the  holdings.  Negotiations  are  in  progress  which,  it  is  believed,  will  result  in  a  liquida- 
tion of  the  Assets  Realization  Co.'s  interest  at  a  reasonable  price 

Ctwst  and  Lake*  Contract  inn  Corp — The  interest  of  the  Assets  Realisation  Co.  in  this 
company  consisted  of  4,010  shares  of  common  stock,  1,1 10  shares  of  preferred  stock,  and  notes 
of  the  company  of  a  par  value  of  ?  15. (KM).  The  notes  have  bee  i  so!  I  at.  pir  and  int.  payment 
therefor  being  made  partly  in  cash  and  partly  in  obligations  of  this  company.  The  value  of 
the  stork  which  remains  unsold  is  largely  dependent  upon  success  of  the  undertakings  in 
which  the  company  is  now  interested.  The  company  is  equipped  with  excellent  quarries 
and  other  Mourn  -  of  raw  nmierial  and  is  provided  with  ample  floating  equipment  to  care  for 
the  traii-.p..n;,n,m  th.-tvnt. 

•U'"'' ' -This  property's  a->rt>  comprise  appro  vim  >  t.-ly   125  unsold  lots 
Bronx,  New  \  oik  <  ity,  us  l  ;il.o  if  •<1  ,f.25,000  principal  am  ount  of  purchase  tuouey 
moit-tp..,  aL.  ,,n  t  which  latter  jr,.m  t|irtv  an.  |l):ms  aggregating  $1,210,04)0.    The  position 
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of  these  loans  was  greatly  improved  (luring  1915  by  the  collection  of  nearly  $.300,000  on  the 
mortgages,  reducing  the  loans  from  $1,500,000  to  the  figure  above  named.  These  mortgages 
are  being  liquidated  as  rapidly  as  possible. 

Xcw  South  Farm  and  Home  Co  —The  «uit  to  foreclose  the  bonds  of  this  company  has 
been  settled  and  the  title  to  all  of  the  property  has  been  transferred  to  a  new  company, 
under  the  name  of  Florida  Farms  and  Homes,  Inc.  The  new  management  has  succeeded 
in  reviving  a  large  number  of  defaulted  contracts  for  the  purchase  of  land  and  is  now 
engaged  in  oiling  its  holdings  of  approximately  130,000  acres  of  land. 

Comparative  Profit  and  Loss  Account,  Tears  Ended  December  31. 


1915 

Lo***  sustained  and  amount*  written  off   $1,022,151 

  91.7SS 


Profits  realised 
Net  deficit 


D*luet: 
Interest  received. 
Other  income  


Balance  deficit. 


r»30.363 


$51,816 

35.149 

$843,390 


Add: 

Interest  and  discount  allowed 

General  ftipenw  

Extraordinary 
periods  . . 


applicable  to  prior 


$250,241 
205.043 

84,354 

Netlosa   $1,383,037 

Deficit  forward  

Total  deficit  


•   $2.S53,043 


1914 

$415,255 
103.527 

$251,728 


$121,246 

16.297 

$114,185 


$329,399 
211.973 

73.988 

$729.5-15 

$2,123,498 


$2,853,043 


  $1,236,0*0 

Comparative  Income  Account,  Years  Ended  December  31. 

\JFar  later  year"  see  above). 


Qross  incoms.  .  . . 
Transferred  from  i 


Total  

Expenses  

Reserve  accounts 
Interest  and 
Dividends. 


Total  deductions. 

Balance  surplus  

Surplus  forward  


_  Totals 
Deduct 


written  off  or  written  down. 


1913 
$H4jl.6So 
1. 338.565 

1912 
$2,131,710 

1911 
$2,052,255 

$2,143,272 
$2SO,324 

940.051 

$2,131,710 
$257,655 
180.751 
/  800.138 
I  721.327 

$2,052,255 
$249,141 
376.140 
164.170 
500.867 

$1,220,375 
$922.*'7 
1,456,748 

$1,408,871 
$605,889 
790.9101 

$1,350,318 
$701,938 

»2.379.010 
4.503.144 

$1,456,749 

Mot 

Hrporfd. 

t$2. 123,498 

•$1,456,749 

•  Surplus.  f  Defa-it. 

Comparative  General  Balance  Sheet,  December  31. 

[The  statetnents  of  OMxet*  is  nol  intended  to  he  an  expression  of  opinion  as  lo  actual  va'ua, 
but  only  in  show  the  amounts  of  the  respective  assets  as  they  appear  in  the  Imoks  of  account  of 
the  Company.) 


Airnett: 



Jvotes  and  accounts  receivable 

Claims   

AdvaoeM  to  agents  to  others. . 

Masters  certificates  

M"rt«:i«rs  and  e. infract*  

Securities  owned  

Syndicates  

Nhtenesia  Product*  Co    .  .  .  .  1 
t'nited  State,  \Vor<n..|  C't»  . 
Bitter  Root  Valley  Irriit.  Co.. 
Morris  Park  Estates    . . 

Oan  Park  Realty  Trust  

Real  estate  

Dtle-r  u-iMi't.i  , 

Profit  ami  lo*s  deficit 

Totals   

Soft, —  »n  December  $1, 


liU5 

1914 

134.270 

1150,133 

508.130 

1,01 1.301 

J4S.S7S 

280,153 

5.S53 

6.251 

22.3  V) 

2S.22H 

127.,' 10 

313,154 

2.29S.059 

2.4O0.150 

3«5,oi2 

300.430 

HO.OilO 

iio.odo 

175.:.  is 

1,314,729 

3.OS4.220 

3,049,910 

391.703 

394.703 

1.552.107 

'  318.729 

495,949 

00.509 

52.91D 

4,230.079 

3,853.043 

LMrilititt:  1915 
Capital  stork    $10,000,000 

Notes  imyuhle  «  -cured   191.115 

flold  note-  or  ;,i   1,020,820 


Collateral  fold  notes 

Siiboriliu.it  •  notes  

Accounts  payable  

t'nited  Cotiper  Co.  .  . 
Mwtneaia  Pro  luct*  Co 
Income  tax  reserve. .  . 
Res  >rve  for  losses  ... 

Aeeru'-d  interest  

Miscellaneous  


417.30  s 
179.535 
135.905 
17.979 
6,730 
IMS 
398.21 1 
199.740 
9.720 


1914 
$l0.0OO.0t  K> 
196,054 
2.S09.124 
97S.127 
179,535 
235,440 
17.080 
8,201 
819 
532.407 


$I2.5S0,2S1    $  15.01  S.207  [     Total.  $I2.5S0.2M  $1 

1915.  the.  company  had  contingent  liabilities  amounting  to  $2.»7.7o). 


'..01  s.207 
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Comparative  General  Ha  la  nee  Sheet,  December  31. 

(For  later  years,  see  i>aye  ,503). 


As*rt*. 


Goodwill  (represented  by 

Nolo*  and  account*  receivable  

Claims  and  parti'-iputiuns  

Accrued  interest  

Miscellaneous  assets  *  

Cash  

Real  estnte.  mortijageB  and  contracts. 
Profit  and  loss   


1013 
$2,543,760 

5.330,276 
2.671.594 

00.982 
384.056 
3.023.446 
\2. 123.498 


1912 
•5,230,388 

MW.386 

2.408.214 
175,000 
81.934 
674.S43 

3,717.311 


1911 
$4,954,712 

4.854388 
1.402,992 

]  75,000 
71.369 

888,845 
3.403.023 


1910 
$9,594,724 
5,000,000 


480.726 


Totals  

Liabilititt: 

Preferred  stock  

Common  stock  

funded  debt   

Bills  payable   

Accounts  payable  

Deposits  on  uncompleted  transactions . 

Dividends  payable  January  

Contingent  reserve  fund  

1'iidivided  profits  


$16,137,612       $18,755,020       $15,545,829  $15,075,450 


$10,000,000 

59,900 
4,899.798 


tl, 177,914 


$16,137,612 


$10,000,000 

59.900 

4,758.304 

103,123 
199,>75 
2.177,070 
1.456.748 


•$10,000,000  j  *tg*S 

59.900   

2.153,506  {  2"g;g75 

106,818   

174.839  175.000 

2.259.856  1.110.589 

790.910  998.949 


Totals   

(After  deducting  $4,503,144  for  assets  written  off  or  written  down, 
ittes  not  yet  due  and  $500,000  for  contingent  liabilities.  ♦All 


$18,755,020       $15,545,829  $15,075,450 
tReserves  include  $677,914  for  liabil- 


Capltal  Stock.— Authorized  and  outstanding,  Jan.  1,  1916,  $10,000,000.  Shares,  $100. 
In  April,  191 1,  tho  capital  of  the  company  was  changed  from  $5,000,000  preferred  and  $5,000,- 
000  common  stock  to  110,000,000  single-class  stock.  Of  the  new  stock,  $0,500,000  was  issued 
as  follows:  To  retire  the  $5,000,000  preferred  stock',  $5,000,000;  to  retire  the  $5,000,000  com- 
mon stock,  $1,500,000,  leaving  $3,500,000  new  stock  in  the  treasury.  This  treasury  stock 
was  then  sold  at  par  for  cash.  Annual  meeting,  third  Wednesday  in  March,  at  company's 
office,  Camden,  N.J.  Stock  listed  on  New  York  Stock  Exchange.  Transfer  agent-:  New- 
York,  The  New  York  Trust  Co.;  Philadelphia,  F.  R.  Hansell,  325  Land  Title  Building. 
Certfic&tee  are  interchangeable  between  New  York  and  Philadelphia.  Registrars,  Guaranty 
Trust  Co.,  New  York,  N.  Y.;  Girard  Trust  Co.,  Philadelphia,  Pa- 
Dividends.— The  company,  and  its  predecessors,  since  the  original  organization  in 
1899,  continuously  paitl  dividends  at  rate  of  7  p.  c.  per  annum  on  the  preferred  stork  to 
A pri  1  13,  1911,  the  date  of  change  of  capital;  also  paid  two  stock  dividends  of  $1,500,000 
each.  Dividends  at  rate  of  7  p.  c.  per  annum  were  paid  on  present  stock  to  and  includinn 
October  1,  1912;  January,  April  and  July,  1913,  2  p.  c.  each;  October  1,  1913,  1  p.  c;  none 
thereafter  to  July  1,  I91H. 

'Guaranteed  Notes  Outstanding,  December,  31,  1915. 
$050,000  Gage  Park  Realty  Trust  of  Chicago  0  p.  c.  first  lien  guaranteed  gold 

notes,  dated  Nov.  1,  1912;  due:  $150,000  May  1,  1916:  $150,000  Nov.  I,  1916;  ?l75,O0O 
May  1,  1917,  and  $175,000  Nov.  1,  1917. 

Inter*  st,  May  and  Nov.  1,  at  First  Trust  and  Savings  Bank,  Chicago,  III.  CallabU  upon 
thirty  «lays'  notice  at  102  and  interest  on  any  interest  date.  Coupon  notes,  $1,000;  regis- 
trable as  to  principal.  Guaranteed ,  principal  and  interest,  by  the  Assets  Realization  Co., 
by  endorsement  on  each  note.  The  original  issue  of  $1,250,000  was  secured  by  first  lien  on 
450  acres  of  improved  real  estate,  comprising  3  541  business  and  residence  lots,  located  in  the 
southwestern  portion  of  the  city  of  Chicago  and  lying  between  Fifty  -sixth  Place,  Sixty- 
seventh  Street  Western  and  Kedzie  Avenues,  but  the  lots  have  all  been  sold  and  the  notes 
now  outstanding  are  secured  by  land  contracts,  mortgages  and  cash  in  hands  of  trustee. 

The  title  to  this  property  was  vested  in  the  Chicago  Title  and  Trust  Co.  under  a  trust 
indenture,  the  provisions  of  which  set  aside  90  p.  c.  of  the  proceeds  derived  from  the  sale 
of  the  property  f<  r  the  payment  of  these  notes.  While  any  of  the  notes  are  outstanding 
and  unpaid,  no  mortgage,  trust  deed  or  other  lien  may  be  placed  upon  this  property,  nor 
may  anyfnnds  sot  aside  in  the  trustee's  hands  Ihj  used  for  any  other  purpose  than  for  the 
redemption  of  these  notes  and  the  payment  of  the  interest  thereon.    U  in  iyers  nf  Ike  trust, 
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M  constituted  in  the  trust  agreement  are  Ira  M.  Cobe  and  Charles  H.  Ireland.  Original 
issue,  $1,250,000.  Initial  public  offering,  $1,2.50,000  in  November,  1912,  at  prices  to  yield 
5H  P-  c. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

9 

Directors.— John  Story  Jenks,  Christian  C.  Febiger,  Philadelphia,  Pa.;  Arthur  Pforz- 
heimer,  Henry  A.  JohnBton,  Chas.  A.  Marshall,  New  York,  N.  Y. 

Officers.— Charles  A.  Marshall,  Pres.;  Henry  A.  Johnston,  Vice- Pres.;  Arthur  Pforz- 
heimer,  Treas.;  W.  S.  Hood,  Sec.  and  Asst.  Treaa.,  New  York,  N.  Y.  New  York  Office, 
43  Exchange  Place. 

ASSOCIATED  OIL  COMPANY.  » 
History. — Incorporated  under  the  laws  of  California  October  7,  1901,  for  fifty  years,  to 
conduct  a  general  business  in  the  acquiring  of  properties,  producing,  manufacturing,  refining 
and  transporting  oil  in  California  and  throughout  the  United  States  and  Territories.  The 
company  owns  in  fee  36,538  acres,  leases  2,125  acres  and  holds  mineral  locations  on  3,200  acres, 
in  and  adjacent  to  various  producing  fields  in  California.  Also  owns  and  operates  two  re- 
fineries; one  located  at  Gaviota,  near  Santa  Barbara,  the  other  at  Avon,  on  the  San  Francisco 
Bay.  Gasoline,  distillates,  kerosenes,  lubricating  and  fuel  oils  are  marketed  through  the 
company's  own  distributing  plants  maintained  at  all  important  pointa  in  California,  and  at 
Portland,  Oregon,  Everett,  Washington,  Nome,  Alaska.  Honolulu,  Hawaii,  and  through  selling 
agencies  in  Arizona,  Nevada  and  Utah.  The  company  owns  pipe  lines  running  from  the 
Santa  Maria  Oil  Fields  to  its  refinery  at  Gaviota,  and  from  the  Coalinga  field  to  Monterey 
Bay.  Also  owns  a  one-half  interest  in  two  pipe  lines  running  from  the  various  fields  in  the 
San  Joaquin  Valley  to  Port  Costa  on  the  San  Francisco  Bay.  Owns  rolling  stock  and  vessels 
equipped  for  transporting  both  crude  and  refined  oil  Gas  produced  is  sold  to  the  Southern 
California  Gas  Co 


Minora! 


t  ■  •   *  • 


Description  of  Property. 

<  wned.  I.««nwd. 

Kern  DivUion                                                      2,720  198 

McKittrirk  Division   2.670   

Coalinga  Division   3,590   

lAWt  Hills  Division   20.659  1.927   

Midway  Division   1,000     

San  Luis    binpo  Co.   4,164  .....   

Santa  Barbara  Co   396 

( -ontra  Costa  Co   020 

Fnano  Co   R0     

Kinjcs  Co   39     

Klk  Hills     3.200 


■  •  ■  • 

-  •    .  . 


Total  aen  s   36,538  2.125  3.200 


Floating  Equipment  Owned. 


VT                                      Gron  Capacity 

Name  of  Steamer.               Tonnage.  (Barrels). 

Wm.  H.  Herrin  4,939  50,819 

J.  A.  Chanslor  4,939  50,819 

W.  8.  Porter  4,002  53.035 

Coalinga                                         875  9,880 

Marion  Chileott                            1,737  16.814 

r  alls  of  Clyde                                1,800  19.160 


Gross  Capaoity 

Name  of  Steamer.               Tonnage.  (Barrels) 

Monterey  1.854  10.408 

Santiago                                          979  11,120 

Navigator                                        414  ..J... 

Hover                                               44  ...... 

Avon                      . .                      70  500 

Frank  H  BuVk                              6.076  65.000 


Wells  Completed,  Years  Ended  Dec.  31. 

Kern  MoKlttriek  Coalinga  Midway           Loat  MoMurty  Total 

lain                            Field.  Field.  Field.  Field.           Hills.  Propert.es  Well. 

IK?                                45  14  2  ..                                    ••  « 

1911                                      2  6  3  1                   ••  U 

1912                                  4  1  2  3                  2  12 

»W                                  9  1  i  8                  7                 ..  20 

1914   10                   0  1« 

1915  t  ••  is  ..        ..  19 
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Production  in  1915  amounted  to  5,400,729  barrels,  being  an 
barrels. 


1914  of  946,665 


Control*— Controlled  by  Southern  Pacific  Co.,  through  ownership  of  $20,009,000  of  the 
$40,000,000  capital  stock. 

Comparative  General  Balance  Sheet,  December  31. 


A,.fiM.  1915 

Real  estate  and  leases   $29,551,582 

Improvements,  etc   21.782.523 

Stocks  and  bonds   8,802,621 

Sinking  fund   972,518 

Current  asset*: 

Loans  and  nou-s  receivable   7.2S2 

Cash   2.406.234 

Accounts  receivable,  etc   1.405,240 

Materials,  etc   143.209 

  2,176.336 


MerrSfn;!S' 


on  rentals  &  frgt. 


Advance  i 
Taxeau. 

Interest  receivable  

Advance  payment*  on  oil 
Other  deferred  assets. . . 
Contingent  Assets: 

1x58  Aniretes  investment  , 

Caleb  Basin  Association .  , 

Panama  Pacific  Intern  Exp.  .Stk..., 
Due  from  affiliated  oompanies. 
Dne  from  proprietary  companies.  . . 
Deferred  cnanres  &  bond  discount . , 
Prepaid  premium  on  marine  insur. ., 

Totals   $71,241,622 

LfaKKtiss: 

Capital  stock   $39,757,404 


96.302 


2.094,37i\ 
304.536/ 
1,474,691 
24.081 


First  mortgage  bonds 

Freight  payable  

Accounts  payable  ..  .  

Vouchers  and  pay  rolls  

Interest  accrued  

Dividends  due  unpaid  

Deferred  Liabilities: 

Bal.  due  sect,  construct  sir  

Payments  on  stock  purchases,  eta. . 

Deferred  sain  on  land  sales  

Taxes  estimated  

Payments  on  real  estate  purchases 

not  due  

Panama-Pac.  Intern.  Exp.  stk.  subs. 

Other  deferred  liabilities  

Contingent  liabilities: 

Unadjusted  accounts   

Reserve  for  claims  on  business  

Interest  in  suspense  

Due  affiliated  and  prop.  com| 
Depreciation  in 
Pro6t  and  loss . 


1.940.000 
11.391.000 


321.371 
285,924 
301.460 
48 


1914 
$29,547,950 
20,892,014 
8,850.335 
890.379 

23.140 
1.950,279 
1.227.1 05 
138.771 
3.478,723 


62.724 


259.824 

50.000 

2,661.819 

1.482.990 
48,707 


1913 
$29,380,631 
20.445,893 
9,397,786 
802.412 

22.258 
883.037 

1,586.094 
513.586 

3,912,856 

1.926 
25.482 

I  26.477 


231.746 

29.563 
50,000 
[2,094.177 
[  297.739 
1,559,805 
108,299 


1912 
$27,875,594 
18.910  305 
9,135.225 
748.679 

133.904 
1.256.156 
1.623.452 

604.870 
3,718.512 

4.494 

17.711 

63.000 


227.582 
22,376 
50,000 
1.896,775 
507,450 
1.696.471 
102.765 


$39,758,462 
1.940.000 
13.272.000 

39.200 
545.607 


344.507 
816 


$40,000,000 
2.044.000 
13,641.000 

106.857 
394.368 
191.428 
365.190 
757 

487,500 


$40,000,000 

2.152,000 
13.427,000 

132,116 
982.745 
209,077 
352.538 
780 


J  852.157 

1.054.544 

f  1.226,053 
{  15.000 
I  92.411 

25.000 

201.641 

493 

7.305 

148.808 

51,586 
10.177.109 
5.961.920 

4.762 

40.920 
8,2W>,0.>  1 
0.273,34a 

3.430 
86.129 
6.388.142 
6,356,797 

50.008 

4.678.630 
6,436.643 

$71,241,622 

$71,570,833 

$71,376,306 

$68,595,322 

1911 
$27,083,942 
12.637.396 
16.221.114 
671.460 

46.994 

256.934 
1.421.754 

716.533 
3,097,780 

7.062 

{53.120 
76.807 
38.000 
275 

260.709 
19.485 
50.000 
453,976 
203,148 
1.504,422 


$71,570,833       $71,376,366      $68,595,322  $64,800,973 


$40,000,000 

,^Kn 
12.768,000 

131.190 
710.610 
138.833 
340.829 
71 


118.738 
110,698 
42,000 

98.207 


24.515 
48.709 
4.214 

2.184.762 
5.810.598 

$04,800,973 


Subsidiaries,  December  31,  1915. 


(  waed 


Capital  Stork. 
Total  IssiH-d. 

Asso  fated  Pipe  Line  Co   $7,000,000 

Ama'rirnated    il  Co   5,000,000 

Bako  vi.  1.1  Iron  Works   120.350 

California  Coast   il  Co   300,000 

Coinm  n  i:il  P.  troleum  Co   250,000 

Storlina    il  <*  Dcv  Co   250.000 

Assoc!  i«<  d  Supply  Co   500,000 

West  <  "..!tst    il  Co..  Pr.-f                                             .  .  1,040.800 

Rhrenv.n    il  Co   163.020 

Sunse'  Monarch  '  il  Co   500.000 

Uroruit     II  Co   1  (MM)  (MM) 

Pioi.r.nr  Midway  •  il  Co.  Cop*.  ...  **.\"  *.''*  ".'  .\\\\\*  '.*."  2,'o(M),'oOO 

Assocmt.  (I  \\  ater  Co   25  (KM) 

ToUU   $18,058,770 


Par  Value 
Per  Share 
$100 

100 
10 

too 

KM) 
1 

100 
100 

1 
1 
1 

100 
100 


•b5 


Par  Value. 
$1,500,000 
2.500.500 
129,350 
100.000 
94.050 
175,109 
£00,000< 
02S.0O0 
Oil. 171 
.10,200 
<)(M),(MX) 
1.500.000 
25.000 

$10,244,640 


Co. 

(  wncd. 
50 
50 
100 
50 
38 
70 
100 
00 
90.7 

6 
90 
75 
100 
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Comparative  Income  and  Profit  and  Loss  Accounts,  Years  Ended  Dec.  31. 

1915  1914  1913  1912  1911  1910 

Baminot: 


Dividends  received  

Sink,  fund  contributions,  eto . 


Tola!  cru-runic-i.  • 
1  >p<-r!itinK  expense*. . 


•  • 


Deduct: 

Taxes   

Interest  on  funded  debt. 

Other  interest  , 

Depreciation  1 
Sinking  fund . 
Other  deductions. 


Balance  available  for  divids.. 
Per  cent,  earned  on  i 

Dividends  paid  

Discount  on  bonds 


S15.194.792l 
145,(301 ; 
478.818 

114,743,274 
801,401 

117,122,829 
748,865 

$16,170,967 
601.651 

S20.192.995 
144,689 

•  •  •  •  •  

S22.079.639 

305.478 
578,039 

tl5.818.671 

115,544.675 

117.871,693 

S16.772.618 

S20.337.684 

S22.963.156 

10.778.474 

11,148,988 

13,084,139 

12,737,106 

15,910.911 

18.088,44$ 

15.040.197 

♦4,395.687 

S4.787.654 

S4.035.512 

S4.426.773 

S4.878.708 

.  $167,579 

$167,112 

$  130.798 

S  157.892 

$113,625 

$75,473 

748.407 

764.402 

784,254 

775.265 

687.754 

43S.558 

70.109 

56.127 

28.652 

43.383 

140.933 

115.130 

1.984.805 

2.052,774 

1,924,070 

1.828,527 

1.718.216 

1.215.204 

578,039 

61.948 

$3,032,818 
2,007,349 
5.05% 
1.789,095 
89,345 

$f. 010,415 
1.355,272 

3.41% 
1.200.000 

90.518 

S2.  S73.774 
1.913,780 
4.7.S% 
1,200.000 
91.367 

S2.805.007 
1.230.445 
303% 
Nil 

S2.660.527 
1,768.246 
4.42% 
Nil 

S2.422.494 
2,454.213 
0."4% 
Nil 

Surplus  for  year  

Previous  surplus  

Profit  and  loss  credits. 


$128,909 

6,326,563 
4.680 


*»>4,754 

6,399,448 


Total  surplus   S6.460.152 

Dtduei: 

Loss  on  retired  physical  prop.  $125,01 1 

Reduc.  in  value  of  oil  on  hand   

Revaluation  of  tools,  etc   211,081 

Adjust,  of  old  ledger  accounts   

Miscellaneous  debts   121,060 


$0,464,202 
$65,489 
72,i48 


$1522.413 

6,493,850 


$7,1 16,263 
$249,543 


SI. 230.445 
5,953.532 


$1,766,246 
4,190.772 


$2,454,213 
2,145,479 


$7,183,977      $r..057.018  $4,599,092 


402.819 
4.452 


Total  profit  and  loss  deducts.      $457,152       $137,637  $716,814 


690,127 


$090,127 


3,486 


24.085 
329,374 

'  55,462 


$3,486       $408,921  - 


Profit  and  loss  surplus   $6,003,000     $0,326,565     $6,399,449     $6,493,850     $5f963.532  $4,190,771 

Capital  Stock. -Authorized,  $50,000,000.  In  treasury,  *242,59;>;  outstanding, 
$39,757,401.  Shun-*,  $100.  On  Dec.  31,  1915,  the  Southern  Pacific  Co.  owned  $20,0.19,000 
ol  the  capital  stock.  Registrar,  I'nion  Trust  Co.,  San  Francisco,  Cal.  Transfer  agents, 
H.  T.  Fisher,  San  Francisco.  Cal.;  Bankers  Trust  Co.,  New  York,  X.  Y.  Dividends  paid: 
1905,  3  p.  c;  190ft  and  1907,  \\$  p.  c.  each;  190S  to  1912,  inclusive,  none;  1913,  3  p.  c;  1914, 
3  p.  c;  April  15,  1915,  I J  v  P-  c;  Oct.  15,  1915,  2  p.  c.  and  1  p.  c.  extra— a  total  of  4! A  p.  c.  for 
year.  In  November,  1915  the  policy  of  paying  dividends  quarterly  was  adopted  and 
1  p.  c.  was  paid  January  15,  191ft;  1  p.  c.  April  15.  191ft  and  1  p.  e.  July,  15  1916.  Annual 
meeting,  first  Tuesday  in  April,  at  San  Francisco,  Cal.  Book*  close  ten  days  before  and  re- 
open day  after  annual  meeting  and  dividend  payments.  Stock  listed  on  Los  Angeles,  and 
New  York  Stock  Exchanges  and  San  Francisco  Stock  and  Bond  Exchange. 

Margin  of  Safely:    4.4K«%' . 

Funded  Debt  Outstanding,  January  1,  1916  (total,  $13,331,000). 

$1,940,000  ?0-year  fold  5s,  due  August  1,  1922;  interest  Feb.  1  and  Aug.  1,  at  the  office 
of  the  trustee,  Union  Trust  Co.,  San  Francisco,  Cal.  Denomination,  $1,000.  Sinking  fund, 
commencing  July  1,  1904,  5  p.  c.  annually.  Secured  on  ft.OOO  acres  of  land  and  personal 
property,  subject  to  no  prior  lien.  Authorized,  §5,000,000,  of  which  $3,905,000  originally 
issued,  $1,905,000  thereof  Ijeiug  cancelled  by  the  sinking  fund  up  to  Jan.  1,  1910,  leaving 
$1,940,000  outstanding.   Listed  on  San  Francisco  Stock  and  Bond  Exchange. 

Income  Tax—  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

M argi  n  of  Safrly :  54 . 57  <; ; .  - 

911,391,000  first  mortgage  refunding  20->ear  gold  5s,  due  Jan.  15,  1930,  but  subject 
to  redemption  at  par  at  any  interest  date.  Intercut,  January  and  July  15,  at  agency  of  the 
company  in  New  York  or  San  Francisco.  Trustee,  Union  f  rust  Co.,  San  Francisco.  On 
June  30,  1915,  the  Southern  Pacific  Co.  owned  $12,104,000  of  these  bonds. 
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Provisions  of  hsuc— Authorized,  $25,000,000;  issued,  $13,128,000,  of  which  $1,737,000 
held  in  treasury,  leaving  $1 1,391,000  outstanding;  of  the  remainder,  $1 ,940,000  is  reserved  to 
retire  a  like  amount  of  twenty-year  gold  5s,  due  Aug.  1,  1922;  and  the  balance  is  reserved  for 
the  acquisition  of  property  and  additions  and  improvements. 

Sinking  fund  commenced  Dec.  1, 1910,  provides  for  payment  of  a  sura  sufficient  to  retire 
as  of  that  date,  1-20  of  the  bonds  outstanding;  Dec.  1,  1911,  1-19;  Dec.  1,  1912,  1-18,  etc., 
and  on  Dec.  1, 1929,  any  balance;  to  be  applied  to  the  purchase  or  redemption  of  these  bonds 
at  not  over  par  and  interest. 

Security — Secured  by  mortgage  on  the  entire  property  of  the  company,  subject  to  the 
SI, 940,000  prior  lien  (see  above).  Additionally  secured  by  deposit  of  the  following  amounts 
of  capital  stock  of  the  companies  named:  Associated  Supply  Co.,  $497,500;  Associated  Pipe 
Line  Co.,  $3,498,000;  and  Bakerefield  Iron  Works,  $129,100. 

Income  Tot:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Manjht  of  Safrl'j;  41.20'  ;  . 

Directors. — Alden  Anderson,  J.  A.  Chanslor,  Frank  G.  Drum,  T.  O.  Edwards,  F.  B. 
Henderson,  Rudolph  Herold,  Jr.,  Wm.  F.  Herrin,  R.  P.  Schwerin,  Wm.  Sproule,  M.  H. 
Whittier,  Geo.  Whittell. 

Executive  Committee. — Wm.  Sproule,  Chairman;  Alden  Anderson,  Frank  G.  Drum, 
Wm.  F.  Herrin,  R.  P.  Schwerin. 

Officers. — William  Sproule,  Pres.;  R.  P.  Schwerin,  Vice- Pres.  and  Gen.  Mgr.;  J.  A. 

Chanslor,  Vice-Pres.;  J.  R.  Lewis,  Vice-Prcs.  (in  New  York);  P.  G.  Williams,  Sec;  C.  L. 

Coppage,  Asst.  Sec;  R.  G.  Page,  Asst  Sec.  (in  New  York);  W.  A.  Sloan,  Treas.;  F.  B. 
Henderson,  Asst.  Gen.  Mgr.    General  Office,  Sharon  Building,  San  Francisco,  Cal. 


Companies  Controlled  by  and  Affiliated  with  Associated  OU  Co. 

AMALGAMATED  OIL  CO.— Incorporated  October  27,  1904,  in  California.  Owns 
1,326.57  acres  of  oil  lands  in  fee  and  445  acres  under  lea.se.  It  also  leased  the  properties  of 
the  Arcturus  OU  Co.  (245  acres),  and  of  the  Salt  Lake  Oil  Co.  (295  acres),  of  which  com- 
panies it  owns  the  outstanding  capital  .stocks. 

The  leases  covering  445  acres  above  referred  to,  under  lease  to  the  Amalgamated  OU 
Co.,  give  the  company  the  right  to  drill  wcIIh  on  the  property  for  a  period  of  twenty  years, 
with  the  further  right  to  pump  the  wells  drilled  during  this  period  as  long  as  same  produce 
oil  in  paying  quantities,  the  abandonment  of  wells  being  at  the  option  of  the  company. 

The  lease  held  by  the  Salt  Lake  Oil  Co.  allowed  that  company  to  drill  wells  on  the 
property  until  April  20,  1910,  but  with  the  right  to  pump  the  wells  drilled  until  April  20, 
1920. 

Drilling  rights  on  the  lease  held  by  the  Arcturus  Oil  ( 'o.  expired  in  1913,  but  the  company 
may  continue  pumping  wells  already  drilled  until  1923. 

At  the  expiration  of  both  leases,  April  30,  1920,  and  December  30,  1923,  respectively, 
the  lessee  companies  have  the  right  to  remove  all  personal  property  from  the  land  unless 
the  lessor  determines  to  purchase  same  at  the  cost  of  replacing  it.  Owns  a  pipe  line  extending 
from  its  Melds,  located  between  Los  Angeles  and  Santa  Monica,  to  Los  Angeles,  with  a  carry- 
ing capacity  of  15,000  barrels  daily.  It  also  owns  a  terminus  at  Los  Angeles,  consisting  of  6 
acres  of  land  situated  between  the  tracks  of  the  Southern  Pacific  RR.  and  the  tracks  of  the 
Atchison,  Topekn  and  Santa  Fe  Ry.,  together  with  storage  tanks  and  facilities  for  handling  its 
business  These  t:n.ks  art.'  connected  by  pipe  line  with  the  San  Pedro,  Los  Angeles  and  Salt 
Lake  Ry.,  and  other  hrp-  consumers.  Also  on  tins  terminus  is  located  the  refinery  of  the 
company,  with  a  capacity  ,,f  ;;,(MM>  Lai  rds  daily.  The  eompanv  also  owns  50  shares  of  the 
La  Habra  Water  Co. 

. 
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Control. --( 'on trolled  by  Associated  Oil  Co.,  through  ownership  of  a  majority  of  its 
capital  stork. 

Comparative  Income  Account,  Years  Knded  December  31. 

Sale  of  Divideoda  Interest  Depre-  Divi-       Total  Surplu. 

Oil  A  Other  nr.  Stock  Total  on  Notes,  ciation  droda  Dcduc-  for  Total 

Revenue.  Owned.  Receipts.  "Expenses.  etc.  Taxes.  Reserve.  Paid.       tions.  Year  Surplus 

1»10  $3,382,525  $313,900  $3.«MJ,425  $3,074,226  $20.7S9  $5,309  $98,198  $250,000  $3,448,522  $247,903  $1,056,451 

1911           3.746.345  315.000  4.061.345  3.493.915  6.319  9.522  5S.661  100.000  3.668.417  392.927  1.434.420 

1912            4.466.552  141.100  4,607,652  3.701,075    22.192  69.015  600.000  4.395.282  212,370  1,614.975 

1913            3,731.890  270.000  4.001.890  2.924.104  613  26.410  73.137  675.000  3.699,264  302.625  1.794.410 

1914 ....  .  1.S57.347  295,000  2.152  347  1.291.144  ...  25.296  K1.826  750.000  2.148.266  4.0M  1.730.914 

N91S   1.530.377  807.472  889  37.536  195.301  562.500  1.603.698  a73.321  tl.7M.82 1 

*  Products,  transportation,  administration,  purchase  of  oil,  etc.    n  Deficit. 

t  Deficit  for  year.  $73,321;  surplus  forward.  $1,023,342;  balance  surplus.  $1,850,021.  Loss  on  retired 
physical  property,  $50,021;  revaluation  of  drilling  tools,  $53,792;  misoollanroua  dobits,  $183 — net  surplus 
$1,745,425;    miscellaneous  credits.  $20,800.    Surplus,  December  31.  1915.  $1,700,321. 

X  Including  proprietary  companies. 


Comparative  General  Balance  Sheet,  December  31. 


Assets:  1015 

Real  estate  and  leases   $460,804 

Imp.,  devel.  and  pers.  prop .  1 .20 1,57  0 

Stock  owned   5.085,300 

Cash     10-1.832 

Loans  and  notes  receivable  

Accounts  receivable   124,807 

Materials  and  supplies. . . .  69.06S 

Oil  on  hand   43,250 

Taxes   til*> 

Due  from  affiliated  cos. . . .  4,787 

Other  assets   4.8.15 

Totals   $7,220,080 

Liabilitut: 

Capital  stock   $5,000,000 

Freight  payable  

Accounts  payable  

Vouchers  and  payrolls  

I-oans  and  notes  payable .  . 
L  npaid  acct ,  leases  A  opts . 

Taxes  estimated  

Deferred  pay.  on  real  est. . 

Due  to  affiliated  cos  

Due  to  proprietary  cos. . . . 

Other  liabilities  

Depreciation  Reserve . 


n»i4 

S400.M01 

1,15.5,215 
5,085.390 
100,522 

111,079 
150,202 
77.277 

4.834 

3.328 


1913 
$400,804 

984.738 
5.085,396 
178.065 
5,507 
247.477 
246.182 
74.405 

'  46.8  i  4 
1.387 


1912 
$406,864 

1,076.037 
5,085,396 
56,500 
56,460 
377.786 
70.143 
67.083 


1911 
$460,864 
854,724 
5.085,396 


316.319 
44.275 
115.838 
8,763 

2,i44 


1910 
$37 1.883 
721.959 
5,081,646 
4.366 
1,250 
428,118 
650 
66,449 
6,313 
823 
2,651 


$7, 155.319       $7,335,535      $7,255,966       $6,990,011  $0,685,109 


17.642 

37,209 


5.000.O00 
791 

'  42.045 


2.507 


$5,000,000 
9,779 
137.193 
40.963 


$5,000,000 
15,764 
2S0.227 
32.338 


$5,000,000 
13.100 
162.299 
18,103 


.......... 


16.751 
89,70s 
4.830 
380.703 
1,079.842 


85,516 

293.547 
1.730.914 


4.453 


132.142 


216,597 
1.794,4  lb 


1.210 


311.451 
1,614,976 


5,743 
47.695 
694 
49,514 
4.653 
253.784 
1.434.426 


$5,000,000 

36,388 
175.629 

20.926 
105.000 


2.430 
15.000 
45,563 
33,574 

195, 148 
1.056.450 


Totals   $7,220,0*6      $7,155,319       $7,335,535       $7,255,966      $6,990,011  $6,685,109 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000,  of  which  $2,500,500  owned 
by  the  Associated  Oil  Co.  Shares,  $100.  Monthly  dividends  of  $1  per  share  paid  during 
1909.  January  to  September,  inclusive;  then  reduced  to  bi-monthly.  Dividends  paid  in 
recent  years,  1908,  10  p.  c;  1909,  10  p.  c;  1910,  5  p.  c;  1911,  2  p.  c;  1912,  12  p.  c;  1913, 
13} 2  p.  c;  1914,  15  p.  c;  1915,  U\i  p.  c.  Annual  meeting,  first  Tuesday  in  April.  Stock 
dealt  in  on  the  Lot  Angclcb  and  San  Francisco  Stock  Exchange*. 

Directors.— Win.  Sproule,  P.  B.  Henderson,  F.  O.  Drum,  W.  F.  Herrin,  R.  P.  Schwerin. 

Officers.— Wm.  Sproule,  I*rcs.;  It.  P.  Sehwein,  Vice- Pres.;  W.  A.  Sloan,  Trcas.;  P.  G. 
Williams,  Sec;  C.  L.  Coppage,  Asst.  Sec;  J.  P.  Edwards,  Asst.  Sec,  San  Francisco,  Cal. 
Office,  Sharon  Pudding,  San  Francisco,  Cal. 


ARCTURLS  OIL  CO.  (Controlled  b>  Amalgamated  Oil  Co.).— Lea-<es 245  acres  of  oil 
Leased  to  the  Amalg  unated  Oil  Co.,  which  company  owns  its  entire  capital  stmk. 

Comparative  Income  Account,  Tears  Ended  December  31. 

Sales  of  Oil                                    Depreciation  Dividends  Total  Deficit  Total 

,n,„    *  Other  Rev.    *Kxpenses.      Taxes.        Reserve.          Paid.  Deductions,  for  Year  Surplus. 

J'}?  $302,976       $101,341       $2,783       $101,195       $112,600  $317,919  $14,942  $260,198 

  267,742         117.607         2.810          72,089           81,800  274.366  6,624  251.982 

ioio'.V   1??'830  .       80.310         3.725           78.578            9.700  172,313  »ur.l  1,517  263.499 
Vd   j     • 1Kure8  tnoluded  with  those  of  Amalagtnated  Oil  Co. 
Production,  transportation,  administration,  royalties,  etc. 
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LeadCB,  etc       •  •  ■  

New  improvement*.  ct<- 

Cash    

Accounts  receivable.  ...... 

Oil  on  hand  

Tax<?B  paid  

Due  from  prop,  companies 
Unadjusted  account* 


Total* . 


Liabilitim: 

Capital  Ktock  • 

Vouchers  

Payrolls  

Account*  payable  . . 

Sundry  accounts  

Depreciation  reserve. 
Profit  and  low  


 ' 


lOl.i 
$252,350 
591.627 


I.GU2 
2.224 
36.794 


$SH4.IW»i 

$270,025 


20 

561,538 
53,097 


1914 

$382,325 
621.190 


1.000 

2,245 
45,526 


$1,052,2*6 
$400,000 


42 

527.957 
124,287 


1913 
$382,325 
030. 4  4 S 


1 .7*13 
1,628 

43,063 

58.002 
$1.1 17,'.)  19 

$400,000 


53 

459,703 
258,164 


1912 
$382,325 
768.573 
108 
23,680 
6.650 
421 


$I.IH1.700 


$400,000 
3.750 
4,147 
17 

510.347 
203.4911 


Totals 


$884,080         $1,052,280         $1,117,916  $1,181,700 

Capital  Stock.— Outstanding,  $270,025,  all  owned  by  the  Amalgamated  Oil  Co. 
Dlrectors.-Win.  Sproule,  W.  F.  Hcrrin,  F.  B.  Henderson,  F.  H.  Buck,  Jr.,  R.  P. 

Sehwcrin,  San  Francisco,  Cal.  % 

Offl€ew.-WiUiam  Sproule,  Pres.;  R.  P.  Scliworin,  Vice-Pros  ;  W  A.  Sloan,  W.; 
P.  C^Ek,  See,.  C.  L  C«PW  A«t.  St..,  San  Franco.  Cal.  Office.  Sharon  Bldg., 
vSan  Francisco,  Cal. 

SALT  LAKE  OIL  CO.  OF  CALIFORNIA  (Controlled  by  Amalgamated  Oil  Co).- 
I^ises  295  acres  of  oil  lands.    Amalgmatcd  Oil  Co.  owns  the  entire  stock.. 

Comparative  Income  Account,  Years  Ended  December  81. 


De 


Sales  of 
Oil  and 
Other  Rev.  'Expense! 
1910  ....    $898,120  $483,354 

5{V   809,907  553,802 

*»*  *   gig  230        450  329 

JJ}|  ■  j5 Figures  included  'with  those  of  AaudgaTnated  Oil  Co. 

'*  Production,  transportation  and  administration,  royalties,  etc 


Tiu'-s 
$9,111 

8.091 
8.382 


mreciatitra 
Reserve. 
$167,087 
103,963 
99.611 


Dividends 
IV.id. 

$201,301 
233.200 
131.400 


Total. 
$890,883 
899,056 
689.722 


Deficit 
fur  Year. 
t$37.237 
89.149 
71.4H2 


TVlal 
Surplus 


I  Surplus 


.4.«»Ws: 

Leases  etc   

Sew  imp.,  etc  

Cash  :ii 

Account*  receivable 
Materials  and  supplies 

Oil  cm  hand  

Deferred  assets  

Unadjusted  accounta 


Comparative  General  Balance  Sheet,  December  31 

1915  1914 
$.513,222 

1,026,332  1,027,227 


•  


1013 
$513,922 
1,026.297 


52,913 

'  '-s.im 

'  1.3041 


23,744 
43.72S 
.V, 


30,145 
02.504 
128 


3M.742 


1912 

$513,022 

58,510 
1B6.3U 
22.95* 
1.495 


Totals 


Liabilitie*: 
Capital  stock  .  .  . 
Accounts  payable 

Vouchers   

Payrolls 

Sundry  accounts 
Depreciation  r< 
Profit  and  low 


$1,000,517        '$1.00.8,076         $1,662,096  $1,817,067 


Totals. 


$500,000 
11,002 


i,05«.i:« 

33.3*2 


$500,000 
18,989 


1.021,516 
68.141 


$500,000 
24.087 


55 

025,002 
213,252 


$500,000 
37,474 
9.745 
6,9-12 

869,163 
393.712 


7UW».M7         $1,608,676         $1,662,096  $1.-817,067 


Hen- 
San 


Capital  Stock.-Outetanding,  $500,000,  all  owned  by  the  Amalgamated  Oil  Co. 

Dlrectora.-Wm  Spoule,  W.  F.  Herrin,  Flood  Hldg,  San  ^ 
,1^  K.  V.  K«Wrm,  Sluuon  Bldg.,  San  Francisco:  F.  H.  Buck,  llnlbmok,  BWg.. 
l*'r:tn<isco,  Cal. 

Officers.  -Win.  Sproule,  Pres.;  R.  P.  Schwerin,  1st  Vice-Pres.;  W.  A.  Sloan,  lrcaa., 
P.  G.  Williams,  Sec.;  C.  L.  Coppage,  Asst.  Sec,  Sharon  Bldg.,  San  Francisco,  I  ai. 
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*nH  f  ?^  ^  ? 0MPANY  (C°ntroUed  Joi^  ^  Associated  Oil  Co. 

^  50  ye^ern        ,C  C°-,  ~InC-  AUfi-  22'  19°7'  in  Cal"   The  duration  of  the  corporation 

The  company  was  organized  under  an  operating  agreement  entered  into  April  15  1907 
without  limit  as  to  duration,  between  the  Associated  Oil  Co.  and  the  Kern  Trading  &  Oil  Co' 
(a  proprietary  company  of  the  Southern  Pacific  Company).  In  accordance  with  this  agree- 
ment, the  Associated  Pipe  Line  Co.  constructed  a  pipe  line  283  miles  in  length  with  a  carry 
ing  capacity  of  16,000  barrels  daily,  extending  from  Volcan,  Kern  County,' Cal.,  to  Port 
Costa,  on  San  Francisco  Bay  in  Contra  Costa  County,  Cal.,  at  which  point  it  owns  'terminal 
facilities,  including  wharves,  storage  tanks  and  facilities  for  loading  cars  and  vessels  This 
line  was  completed  in  Sept.,  1908,  and  has  been  continuously  operated  since  that  date.  This 
company  has  also  constructed  and  owns  a  pipe  line  extending  from  Maricopa,  in  the  South 
Midway  Field,  via  Coalinga  and  Mendota  to  Port  Costa,  a  distance  of  278  miles  with  a 
daily  capacity  of  25,000  bbls.  ' 

According  to  its  charter  this  company  is  not  a  common  carrier,  and  it  has  no  income  other 
than  a  sum  equal  to  its  operating  expenses,  which  is  contributed  each  month  by  the  Asso- 
ciated Oil  Co.  and  the  Southern  Pacific  Co.  in  proportion  to  the  quantity  of  oil  moved  for 
each  company  during  the  preceding  month.  The  benefits  accruing  to  the  Associated  Oil 
Co.  by  reason  of  the  reduced  cost  of  transporting  oil  through  this  pipe  line  are  reflected  in 
the  earnings  of  the  Associated  Oil  Co. 

The  Southern  Pacific  Company,  receives  its  proportion  of  the  oil  for  the  use  of  its 
engines  at  various  points  along  the  pipe  line,  where  it  is  delivered  by  the  Pipe  Line  Company 
into  tanks  provided  by  the  Railroad  Company  for  that  purpose. 


Sheet,  December  31, 191ft. 

Improvement*  and  personal  property  Si  1,202.500  ,  Common  stock  . .  ,7nnnnnn 

Cash   40,«3«   -  ill—   *7,0O0.00<) 


Accounts  receivable   1,486 

Material  and  supplies.    147,890 

Sundry  accounts   1  305 

Taxes  paid     25.622 

Kent*  and  prepaid  premiums  on  insurance.  (SIM) 

Operating  reserve   0 1 5 

Sundry  accounts                                     .  4  $44 


Due  to  affiliated  companies  .  rsoo'297 

Audited  accounts  and  wages  payable   105!  199 

Accounts  payable   571 

Sundry  accounts   29 

Depreciation  reserve  .  [  2.459.768 


Total  assets  Sll.425,865         Total  liabihtics  $11.4 

Capital  Stock.— Authorized  and  outstanding.  $7,000,000,  of  which  the  Associated 
Oil  Co.  and  the  Southern  Pacific  Co.  each  own  one-half.  Shares,  $100.  Stock  is  full  paid. 
Annual  meeting,  first  Tuesday  in  April. 

Directors. — A.  D.  Heur,  T.  O.  Edwards,  R.  P.  Schwerin,  F.  G.  Drum,  Rudolph  Hcrold. 

Officers.  A.  D.  Heur,  Pres.;  E.  B.  Bart  ridge,  Mgr.;  P.  G.  Williams,  Sec;  W.  A.  Sloan, 
Ireas.   Office,  Sharon  Building,  San  Francisco,  Cal. 

• 

ASSOCIATED  SUPPLY  CO.— Incorporated  April  20,  1908,  in  California  for  fifty 
years.  The  company  purchases  supplies  for  the  Associated  Oil  Co.  and  its  proprietary  com- 
panies, and  conducts  a  general  merchandising  business  in  oil  well  supplies.  It  has  stores 
located  at  Los  Angeles,  Oil  Center,  Coalinga,  Maricopa,  McKittrick,  Lost  Hills  and  Fellows, 
from  which  points  it  furnishes  oil  well  supplies  to  oil  companies  operating  in  the  various  fields. 

This  is  a  proprietary  company  to  the  Associated  Oil  Co.  and  its  earnings  are  included  in 
the  earnings  of  that  company. 

• 

rvi  r^Pll?1  8tock-~Authori*ed  and  outstanding,  $500,000;  all  owned  by  the  Associated 
Oil  Co.   Shares,  $100. 
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Comparative  General  Balance  Sheet,  December  31. 

A»»tti.                                                                    191.1             1914  1913  1912 

Real  estate  ami  lea**,                                                     $26,825          $20.82.5  J2C,,S1V,  $29.50« 

Improvements,  etc                                                             04.802           78.429  79.041  79,478 

Cash                                                                                 20,032           22,374  35,820  8.428 

Loons  and    notes  receivable                                                                 159,442  123.820  141.802 

Accounts  receivable                                                          324,079          375,940  214.383  195.834 

Materials,  etc  .                                                                  02.5.84          209,700    1.465 

Merchandise  on  hand                                                       461.145          459,381  366,850  520,852 

Taxes  paid                                                                           1,500             1.492  1.079  1,345 

Advance  payments   131       

Other  asset*                                                                    1.345               352  24  24 

Due  from  affiliated  companies                                           26.314            5.980  0.114  30.819 

Deferred  assets                                                             141.878           20,723  20.165  24,344 

Profit  and  loss   5.912   


Totals   $1,131,626  $1,300.64.8  $883,549  $1,042,09" 

Linhilitiet: 

Capital  stock   $.500,000  $500,000  $500,000  $500,001) 

Freight  jmyable    2,373  15,805 

Accounts  pa vable   118,062  54,672  6,790   

Vouchers  and  pay-roll   182.340  70,178  81,074  59.899 

Unadjusted  accounts   15.955  4,442  4.982  462 

Interest  in  suspense    11,835  5,944  6,559 

Due  to  other  companies    278,431  669,430  251,395  428.210 

Depreciation  reserve    31,253  34.859  30,992  28,272 

Profit  and  loss   5.579  15.227    3,424 


Totals   I1.181.6S8     $1,360,618  1883,549  $1,042,697 

a 

Directors.— Wm.  Sproulc,  W.  F.  Herrin,  F.  0.  Drum,  J.  A.  Chanslor,  F.  B.  Henderson. 

Officers.— Wm.  Sproule,  Pres.;  It.  P.  Schwerin,  Vice-Pres.;  W.  A.  Sloan,  Treas.; 
P.  G.  Williams,  Sec.;  C.  L.  Coppage,  Asst.  Sec.  Offices,  Sharon  building,  San  Francisco, 
California. 

# 

BAKER SFIELD  IBON  WOBKS.— Incorporated  March  I,  1902,  in  California.  Owns 
a  machine  shop  located  at  Bakersfield,  Cal.,  for  the  manufacture  of  oil  well  supplies,  and  a 
shop  located  in  the  Kern  River  field,  where  repair  work  is  done. 

This  is  a  proprietary  company  to  the  Associated  Oil  Co.  and  its  earnings  are  included  in 
the  earnings  of  that  company. 


Comparative  General  Balance  Sheet,  December  31. 


A»MfiM.  191,-, 

Improvement*,  development  and  personal  property   $2.54,794 


Cash 

Accounts  receivable  ...... 

Materials,  etc  

Taxes  paid  

Inferred  assets  

Due  from  other  companies 
Prepaid  insurance,  etc  


Totals  

Linbilttie*: 

Capital  stock   

Account*  payable.  

Vouchers  and  pay-rolls. ...... 

*raxcs  e*timat<Ml    . 

I'nadjusted  accounts  

Due  to  other  other  companies. 

l>epreeiation  reserve  

Profit  and  loss  


3.127 
11.981 
82.115 
874 
3,177 
12,017 
57 

$30*.  159 

1129,380 
212 

I .  s5  1 


50 
31.500 
187.604 
84,684 


1914 
$255,084 
18 

3,107 
10.357 
84.1*3 
735 
3.571 
4,530 
290 

$367,882 

$1251.350 
4.439 


78 
13.000 

153,095 
37,030 


1913 
$2.54.083 
18 
3,073 
1S.027 
85,230 
950 
2.181 
143 


$361,912 

$129,350 
300 
3.321 

4 

40,26*. 
138,093 
47,577 


Totals. 


1912 
$255,289 

3,09> 
17.121 
146,965 

309 


$423,401 

1188,850 
5.831 

72 
392 
79.2511 
151,714 
53.783 


  $368,159        $367,882        8384,912  $423,401 

Capital  Stock.  -  Authorized,  $150,000.  Outstanding,  $l2y,:>.j0;  all  owned  by  the 
Associated  Oil  Co.    Shares,  $100.    Annual  mot-ting,  first  Tuesday  in  April. 

Directors.— Wm.  Sproule,  W.  F.  Herrin,  R.  P.  Schwerin,  F.C.  Drum,  F.  B.  Henderson. 

Officers.-!!  P. Schwerin,  Pres.;  F.  B.  Henderson,  Vice-Pres.;  W.  A.  Sloan,  Treaa.; 
California11111"18'  ^  °'      C°PpaRe»  Asst-  Sec>    0ffice'  Sharon  I'ui,din«'  Snn  Franc,8C°' 
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CALIFORNIA  COAST  OIL  CO. — Incorporated  in  California.  This  company  holds 
under  lease  approximately  1,000  acres,  situated  in  the  heart  of  t  he  Santa  Maria  field  in  Santa 
Barbara  County,  Cal.    The  property  is  only  partially  develot>ed. 

Comparative  Income  Account,  Years  Ended  December  31. 

Sales  of  Depre-        Divi-  Total 

» >il  and         *Kx-        nation        deads        Deduc-           Balance      Surplus  Total 

Other  Rev.    penses.      Reserve.        Paid.           tions.            Surplus.      Forward.  Surplus. 

1009  $362,865      $50,813      $16,839      $243,700      $311,352          $51,513       $90,380  $141,893 

1910                   283.737       48.527        17,491        241.800       307.518    de/.    23.781        141.893  118.112 

1911                   240,656        50.039        26.276        161,000        237.316              3.341         118,112  121.453 

1912                   175.113        41.734        26.404        146.000        214.138    de/.     39.025        121.453  82.427 

1913                   105.038        14,769        30.074         71.100        115.943   de/.      10.9O5          82.427  $85,646 

1914                     82,398        15.969       29.393         87.707        133.069    de/.     50,671        935,666  884.995 

IMS                    69,607        15,353        32.986         60.800        109,139    de/.     3*1.442        884,995  1 645.009 

•Production,  administration,  royalties,  etc. 

! After  dedurtinK  $200,543  adjustment  in  valuation  of  lease. 


Comparative  General  Balance  Sheet,  December  31. 

AmkU:  1015  1914            1913  1912  1911  1910  1909 

Real  estate  and  leases   1*46.478  Sl.000.000  112,827  $12,827  $12,827  $12,8261 

Improvements,  etc   251.559  251.559  252,842  252.938  252,326  234.609/  »"«>.w^ 

C  ash  and  accounts  receivable .  9,998  16.586         36,959  16.318  27.923  21,590  47,012 

C*u  on  hand   '      278  531             432  916  4.390  5.262  4,147 

Sub  for  capital  stock  uncalled .  95,333  95,333         95,333  95,333  95,333  05,333  95,333 

Totals   fl.003.646  11,364,009  $308,393  $378,332  $392,700  $369,620  $370,445 

Liabilities: 

Capital  stock   $200,000  $200,000  $200,000  $200,000  $200,000  $200,000  $200,000 

Vouchers   825  1,191  483  2.309  2.698  2.944 

Accounts  payable   789  349  262    6.048   

Depreciation  reserve   157.849  277.811  125,420  95.442  69.038  42.762  25,008 

Profit  and  loss   645,009  881.995  71.420  82.427  121,452  118.112  141,893 

Totats   $1,003,640    $1,364,009      $398,393     $378,332    5392.799    $369,620  $370,445 

Capital  Stock.— Outstanding,  January  1,  1915,  $200,000,  of  which  $100,000  owned  by 
the  Associated  Oil  Co.,  and  $100,000  owned  by  the  Union  Oil  Company  of  California.  Shares, 
$1.  Dividends  have  been  paid  as  follows:  1906,  7.5  p.  c;  1907,  40  p.  c.;  1908,  154.5 
P.  c;  1909,  121.85  p.  c;  1910,  120.75  p.  c;  1911,  80.5  p.  c;  1912,  73  p.  c;  1913,  35.55  p.  c; 
1914,  43.S5  p.  c;  1915,  30.4  p.  c.  Tnmsfer  agent,  K.  J.  Brown,  Oleum,  Contra  Costa  County, 
Calitornia. 

Directors. — W.  L.  Stewart,  L.  P.  St.  Clair,  John  McPeak,  I*>s  Angeles,  Cal.;  F.  B. 
Henderson,  H.  P.  Schwerin  S:m  Francisco.  Cal. 

Officers.  \Y.  L.  Stewart,  Pres.,  Los  Angeles.  Cal.;  H.  P.  Schwerin,  Vice-l^e*.,  San 
Francisco,  Cal.;  John  MePeak,  Sec.  Los  Angeles,  Cal.  Office,  Union  Oil  Bldg.,  Los 
Angeles,  Cal. 

PIONEER  MIDWAY  OIL  CO.,  CONS. — This  company  commenced  operations  July 
1,  1910. 

Control.— Controlled  by  the  Associated  Oil  Co.,  through  ownership  of  75  p.  c.  of  the 
capital  stock. 

Capital  Stock.— -Outstanding,  $2,000,000  (reduced  from  $5,000,000  m  1912).  The 
Associated  Oil  Company  owns  75  p.  c  of  the  capital  stock.  Annual  meeting,  first  Tues- 
day in  April,  at  San  Francisco,  Cal.  Books  close  ten  days  before  and  re-open  day  after 
annual  meeting  and  dividend  payments. 


Comparative  Income  Account,  Years 


31. 


•1910. 
1911. 

1912  . 

1913  . 

1914  . 
11M5. 


Stiles  of 

Production 

Depre- 

Surplus 

<  HI  and 

Admin., 

ciation 

Total 

(or 

1  >thrr  Rpvenue. 

etc. 

Reserve. 

Deductions. 

Year. 

$163,966 

$16,890 

$51,931 

$68,821 

$95,146 

140,419 

37.721 

95,570 

133,291 

7.128 

110,275 

54.520 

120.111 

174,034 

161.359 
t75.966 

71,989 

28.530 

1 19,425 

147.955 

45.367 

23.928 

118,382 

142,310 

t96,943 

28.206 

33.73.-i 

118,008 

152,343 

1  121,077 

t  Deficit. 
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Comparative  General  Balance  Sheet,  December  31. 


Attu:  1915 

Real  estate   f1.932.S42 

Improvements,  etc   478.570 

Cash.   296 

Accounts  receivable   S21 

<  il  on  hand   390 

Taxes  paid   1.100 

Unadjusted  account*   294 


1914 
$  1.932.842 
481.032 


861 
2,045 
1.494 

413 


$2,419,575 


Totals   f 2,4 14.325 

Liabihtit*: 

Capital  stock   f2,000.000  $2,000,000 

Vouchers  and  payrolls   745 

Taxes  estimated.  

Due  to  affiliated  companies   67.399 

(  thcr  liabilities  

Depreciation  reserve  \     ■,.<,  la, 

Profit  and  loss  / 


4.067 

oi'.s 


1913 
$1,929,342 
480.311 
1,278 
4.433 
510 
638 
7,028 

$2,423,547 

$2,000,000 


1912 
$1,929,342 
491.206 
1.662 
8.153 
937 


1911 
$4,926,613 
524.626 
498 
9,873 
5.508 
4.276 


$2,431,299  $5,471,395 


13 
353.688 


$2,000,000 
991 
2,008 
134.313 

58 

266.494 
Avj.oOJ  ^  27.435 


84.315 


$.',.000,000 

5.459 

"  224.423 

147.500 
93.719 


Totals   12.414,325     $2,419,575     $2,423,547     $2,431,299  $5,471,395 

Directors.— R.  P.  Schwerin,  F.  G.  Drum,  Win.  Sproule,  W.  F.  Herrin,  I.  Strassburger. 

Officers. — Wm.  Sproule,  Pres.;  R.  P.  Schwerin,  Vice-Pros.;  \V.  A.  Sloan,  Treas.;  P.  G. 
Williams,  Sec;  C.  L.  Coppagc,  Asst.  Sec.    Office,  Sharon  Building,  San  Francisco,  Gal. 

» 

RECRUIT  OIL  CO.— Owns  oil  properties  in  California,  which  are  not  yet  in  full  oper- 
ation. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000,  of  which  $900,000  owned  by 
the  Associated  Oil  Co.  Shares,  $1.  Annual  meeting,  first  Tuesday  in  April,  at  San  Fran- 
cisco, Cal.  Books  close  ten  days  before  and  re-open  day  after  annual  meeting  and  divi- 
dend payments. 

SHREEVES  OD1.  CO.— Owns  oil  properties  in  California,  which  are  not  yet  in  full 
operation. 

Capitol  Stock.— Authorized,  $250,000.  Outstanding,  $166,612,  of  which  $149,775 
(90  p.  c.)  owned  by  the  Associated  Oil  Co.  Shares,  $1.  Annual  meeting,  April  1,  at  San 
Francisco,  Cal.  Books  close  ten  days  before  and  re-open  day  after  annual  meeting  and 
dividend  payments. 


STERLING  OIL  AND  DEVELOPMENT  CO.— Incorporated  October  30,  1899,  in 
California.  *  Owns  in  fee  362  acres.  Of  this  acreage  there  has  been  leased  to  the  Vesta  Oil 
Co.  40  acres,  on  a  royalty  basis  of  25  p.  c.  of  its  production,  and  to  the  Sovereign  Oil  Co.  20 
acres,  on  a  royalty  basis  of  15  p.  c.of  its  production.  On  the  remaining  362  acres  it  has  41 
producing  wells.    Duration  of  charter,  fifty  years. 

Control.— Controlled  by  Associated  Oil  Co.,  through  ownership  of  a  majority  of  its 
capital  stock. 

Comparative  General  Balance  Sheet,  December  31. 


Ri-jil  <-9UU<-   

Improvements,  etc  

C-nh  

Aerounts  receivable  . 
\I:it  ri:»l<>  mid  supplies 

<  >il  on  hitnd  

T:>\>*   

I 'miftjuMtwl  accounts 


Tot:il> 


1915 

$303,39  j 

390.NO3 
3,902 
42 
10.1  S3 
u*3 
4  HO 
9 


1914 
$303,394 
359,712 
3S.175 
21 
15.  .WO 
1,130 
470 
3,577 


$715.S57  $722,290 


<  'r«J.il;il  %t .  *  * 

Ai  r.-„lfil>  |.JIY:|(,|,- 

V  "ii'-lr-r-  :ut<t  puvrollx 

nivul.Tui*   

Jj'ir  nt1ili:n<-<i  r,,t.,)>:uii.-« 
1  l.-f»r.  eel  j,  ,r,  r ,  s,.r  Vl. 
IV'jIh  and  I><<h 


$250,000 
54  S 
4.170 

3.350 
232. s 73 
224.910 


$250,000 

25 
1,301 
505 
320 
191.30k 
275.772 


1913 
$303,394 
371.930 
3S  787 
2.505 
13.00 
7r»5 
275 
2,140 

$735,790 

$250,000 

2.504 
4  SO 

1'ViilOI 
320.70* 


1912 
$303,394 
374,375 
3S0 
43.539 
13.2*1 
2.572 
84 


$737,005 

$250,000 

2.572 
9t>1 

124.9*4 
359. OSi 


Tot-tin. 


$715.K57        $722,290        $735,790  $737.f.05 
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ASSOCIATED  OIL  COMPANY. 
Comparative  Income  Account,  Tears  Ended  December  31. 


Sales  of 

Oil  and 

Oil 

Other 

•Ex- 

Pur- 

Revenue. 

penses. 

1909  

$353,012 

276,979 

$57,442 

1910  

110.217 

$53,512 

1911  

158.175 

80.742 

$4,293 

38,028 

1912  

144.704 

92.788 

t 

38.088 

1913  

131.545 

77,704 

38.128 

1914  

J.iO.087 

82,239 

3S.304 

1915. . . . 

183.400 

73.0415 

37.570 

♦Pr. 

:xluctioQ,  adm 

.  cte.       1 1 

ncluded  ii 

Deductions. - 

Interest, 

etc. 
$3,742 

2,925 

t 

Taxes. 
$1,757 
4^687 

Divi- 
dends 
Paid. 
$250,000 
31.250 

Total. 
$312,042 

202,591 

123.063 
130,876 

75.000 
50.000 

50,000 

100,832 
170,543 
102,577 

• 

1,942 

t  Deficit. 
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Surplus 

for 
Year. 
$40,071 

74,388 
35,112 
13,828 
159.287 
139,557 
139.111 


Capital  Stock.— Authorized  and  issued,  $250,000.  Shares,  $1.  The  Associated  Oil 
Co.  owns  $175,169  of  the  stock.    Dividends  paid:  In  1908,  120  p.  c;  in  1909,  100  p.  c; 

1910,  12' }  P-  c.;  lftll  and  1912,  none;  1913,  30  p.  c;  1914  and  1915,  20  p.  c.  each.  Annual 
meeting,  last  Tuesday  in  March,  at  San  Francisco,  Cal.  Books  close  ten  days  before  and 
re-open  day  after  annual  meeting  and  dividend  payments.  Listed  on  San  Francisco  Stock 
Exchange  and  San  Francisco  Stock  and  Bond  Exchange. 

Directors.— Win.  Sprute,  Wm.  Herrirf,  J.  A.  Chanslor,  F.  G.  Drum,  Rudolph  Uerold, 
Jr.,  R.  P.  Rithet,  R.  P.  Schwerin. 

Officers.— R.  P.  Schwerin,  Pres.;  S.  A.  Chanslor,  Viee-Pres.;  W.  A.  Sloan,  Treas.;  P. 
G.  Williams,  Sec;  C.  L.  Coppage,  Asst.  Sec.    Office,  Sharon  Bldg..  San  Francisco,  Cal. 

WEST  COAST  OIL  CO. — Incorporated  June  3,  1908  under  the  laws  of  State  of 
California.  Owns  in  foe  710  acres  of  land  in  Los  Angeles,  Orange  and  Kern  Counties,  Cal; 
also  holds  under  lease  186  acres  in  Los  Angeles  and  Orange  Counties,  Cal.  The  leases  cove  ing 
the  186  acres  grant  the  company  the  right  to  drill  wells  on  the  property  for  a  period  of  twenty 
years,  with  the  further  right  to  pump  the  wells  drilled  as  long  as  same  produce  oil  in  paying 
quantities,  the  abandonment  of  wells  being  at  option  of  the  company.  Production  began  in 
January,  1909.    Duration  of  charter,  fifty  years. 

Control. — Controlled  by  Associated  Oil  Co.,  through  ownership  of  a  majority  of  its 
capital  stock. 

Capital  Stock.— Authorized,  $2,500,000  common  and  $2,500,000  preferred;  outstanding, 
$1,010,800  preferred.  The  Associated  Oil  Company  owns  $628,600  of  preferred  stock. 
Dividends  of  6  p.  c.  paid  on  preferred  stock  in  1909  and  1910;  none  in  1911;  1912,  1  p.  c; 
1913,  15 Yi  p.  c;  1914,  18  p.  c;  1915,  18  p.  c.  Listed  on  San  Francisco  Stock  and  Bond 
Exchanges. 
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44.502 
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60 
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$1,955,391 

$1,893,546 

$1,804,539 

1911  1910 
$1,100.513\  $1,100,962 
617.476/  512.744 
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Comparative  Income  Account,  Years  Ended  December  31. 

Sales  of  i  61  Depreciation  Dividends            Total  Sruplus 

and  other  Rev.  *Exjynsc8.  Reserve.             Paid.  Deductions.  for  Year. 

1900                           $117,497  $41,370    $62,448  $103,824  $13,874 

1910                             145.881  59.667  $67,034              62.448             189.149  t43.268 

1911                             1M.861  87.131  62.227                                    149.358  7.493 

1912...                        484.721  140.909  96.521              10.408            247.838  236.883 

1913    592.990  178,972  102.211  101.324  442.537  150.459 

1914    570.010  247.414  102.521  187.314  537.279    ,  32.732 

1915   476.732  162.494  109.991  187.344  159.830  16.902 

*  Production,  administration,  royalties,  etc.    t  Deficit. 

Directors. — Win.  Sproule,  R.  P.  Schwcrin,  V.  B.  Henderson,  J.  A.  Clianslor,  W.  V. 
Herrin,  Chas.  Wier,  Rudolph  Herold,  Jr.,  Sun  Francisco,  Cal. 

Ofncers.-~Wni.  Sproule,  Pres.;  R.  P.  Schwcrin,  Yiec-Pres .;  P.  G.  Williams,  Sec;  W.  A. 
Sloan,  Treaa.;  C.  L.  Coppage,  Asst.  Sec;  J.  P.  Edwards,  Asst.  Sec,  San  Francisco,  Cal. 


ATARES  WHARF  AND  WAREHOUSE  CO. — Incorporated  April  24,  1909,  in  Dela- 
ware, to  construct  wharves  and  warehouses  on  lands  conceded  to  it  by  United  States  and 
Cuban  Governments.  Owns  10  acres  of  water  front  property  with  1,300  ft.  of  wharf  front 
on  Havana  Bay;  03,607  sq.  ft.  of  warehouse  constructed  (60,000  sq.  ft.  additional  projected) 
and  24  acres  of  adjacent  rear  property.  Railroad  tracks  connect  the  property  with  every 
yard  and  railroad  station  in  Havana. 

Income  Accounts,  year  ended  December  31,  1915— Gross  earnings,  $51,772;  wharf 
expenses,  $30,509.  Net  earnings,  $15,105.  Deductions:  Depreciation,  $2,095;  taxes, 
$1,485;  interest  on  bonds,  $30,000;  other  interest,  £9,495;  miscellaneous,  $1,075— total  de- 
ductions, $-14,150.    Deficit  for  year.  §29,015. 

Comparative  General  Balance  Sheet,  January  I. 

Aaad*:  1916  1915  1914 

Heal  estate,  machinery,  etc                                                   .  12,271,480  $2,205,150  J2.627.284 

Cash   1.947  67  1.079 

Accounts  due                                                                         ...  7,040  7.0H2  7,982 

Materials  on  hand                                      .    .5,751  8,903  9.314 


Totals   $2,286,218 


Liubilititu: 

Capital  stock  

Bonded  debt  

Bills  payable   

Open  account*  ........ 

Guarantee  deposits. 
Surplus  » 


$2,286,218 

$2,281,202 

$2,645,605 

$1. 515.8(10 
500,000 
14 1,2  IS 

59 
560 
•9S..5.S1 

$1,515,800 
500,000 
105,542 
2,008 
575 
♦127,277 

$1,. 544 ,400 
500.000 
75.901 
7.101 

575 
517.627 

Totals   $2,2.86.21.8         $2,281,202  $2,645,605 

*  Consisting  of:  Capital  stork  in  trt-asury,  $39,000  *  1914,  $39,000) ;  treasury  stock  accounts.  $86,374  (1914 
$86,024)  and  profit  and  loss.  $3,793  (1914,  $2,253). 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,515,800.  Shares,  $100. 
Harris  Brothers  Company  owns  one-half  of  the  stock  approximately  and  allied  families  and 
friends  own  about  two-thirds.  Transfer  agent,  Delaware  Charter  and  Guarantee  Trust  Co., 
Wilmington,  Del.  Stock  transferred  at  company's  office,  Havana,  Cuba  and  at  the  Del- 
aware Charter  &  Guarantee  Trust  Co.,  Wilmington,  Del.  Annual  meeting,  second  Monday 
in  June  at  Havana,  Cuba;  l>ooks  close  twenty  days  l>efore  and  re-open  at  once.  Stock 
not  listed. 

Margin  nf  Safely;   Pnfrrmi  5.3Sr(' . 

Funded  Debt:  $500,000  (entire  issue)  1st  20-yr.  gold  6s,  due  July  30,  1930;  interest 
Jan.  and  July  1,  at  Trust  Co.,  of  Cuba,  trastee,  transfer  agent  and  registrar,  Havana, 
and  Royal  Bank  of  Canada,  Montreal,  Can.,  and  New  York,  N.Y.  Coupon,  $1,000,  regis- 
trable :ls  to  principal.  Subject  to  call  on  any  interest  date  at  1 10  and  interest.  Sinking 
/"'«/,  5  p.  c.  of  pwiuhI  bonds  annually,  commencing  Jan.  1,  1917.  Issuer!  for  reclamation, 
dredging,  etc.,  of  water  front  lands,  and  construction  of  wharves  and  storage  warehouses. 
Serund  by  nil  property  now  owned  or  hereafter  acquired. 

huu,,,,,  Tax;    li.t.  iv.i  ,,:iyal.|.-  afier  deduction  of  I  uited  Stales  normal  Income  Tax. 
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Directors.— W.  F.  Chainplin,  L.  C.  Cole,  R.  R.  Ellis,  Jose  Tellechea,  Enrique  Gancedo 
y  Toca,  T.  H.  Harris,  I.  L.  Harris,  E.  G.  Harris,  Jacob  Lynchenheim,  Havana,  Cuba;  Goo. 
A.  Savory,  Holyokc,  Maw.;  Wm,  Wier,  Montreal,  Can. 

Officers. — 1.  L.  Harris,  Pres.;  \V.  T.  Champlin,  Vice-Pros.;  E.  ('..  Harris,  Treas.;  Jacob 
Lyohenheim,  See.,  Havana,  Cuba.    Office,  Havana,  Cuba. 

ATLANTIC  AND  PACIFIC  STEAMSHIP  CO. — Incorporated  in  Aug.,  1912,  in  Maine, 
and  owns  a  fleet  of  four  steamships :  the  "Santa  Clara,"  the  'Santa  Catalina,"  the  "Santa 
Cecilia"  and  the  "Santa  Cruz,"  trading  between  ports  of  the  world. 

Income  Account,  year  ended  Dec.  31,  1915. — Net  profits  from  voyages,  completed 
within  calendar  year,  1915,  etc.,  $610,267.  Deductions:  Interest  on  bonds,  $102,000; 
dividends  on  preferred  stock,  $70,000;  reserve  for  depreciation,  $251,400— total  deduction, 
$423,400.  Surplus  for  year,  $192,867;  surplus  forward,  $72— total  surplus,  Dec.  31,  1915, 
$192,939. 

General  Balance  Sheet.  December  31, 1»15. 

Fleet  equipment  and  goodwill                     $1,190,000   Capital  stock   $2,500,000 

Cash  in  bank                                                38 1. 539    Funded  debt   1,000.000 

Accounts  receivable                                            403   Accounts  payable   10,784 

Sundry  advances                                              8.777    Interest  accrued  on  bonds   40,000 

Claims  against  Insurance  Coo                           29.340   Uncompleted  voyages   167.496 

Unexpired  insurance                                        70.228    Reserves  against  cargo  claims   15.608 

Reserve  for  depreciation   351,400 

Surplus   192,039 

Total  liabilities   $4378,287 

Capital  Stock.— Authorized:  $2,500,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $1,500,000  common  and  $1,000,000  preferred.  Shares,  $100. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  Stock  transferred  at  com- 
pany's office.  Registrar,  National  City  Bank,  New  York.  Dividends  ot  7  p.  t.  eaeh  were 
paid  on  preferred  stork  on  March  10,  1915;  Dee.  1,  1915,  and  March  15,  1910,  thus  clearing 
up  all  accumulations.  Initial  dividend  of  5  p.  e.  paid  on  common  stock  on  March  15,  1916. 
Annual  meeting,  first  Tuesday  in  April. 

Funded  Debt.— Outstanding:  $1,600,000  1st  mtge.  gold  6s,  Series  "A;"  dated  Aug.  1, 
1913;  due  $100,000  annually  Aug.  I.  1916.  to  Aug.  1,  1931.  inclusive;  interest  payable  Feb.  and 
Aug.  1,  at  office  ol  W.  K.  Grace  <x  Co..  New  York,  and  in  sterling  at  Grace  Bros.  &  Co.,  Ltd., 
London,  Eng.  Coupon  (principal  may  be  registered),  $500  ana  $1,000,  and  registered  $500, 
$1,000  and  multiples;  interchangeable.  Truster,  New  York  Trust  Co.,  New  York.  Authorized, 
$10,000,000;  issued.  $1,700,000,  Series  "A,"  ol  which  $100,000  matured  and  paid  off  Aug.  1, 
1915.  The  $8,300,000  unissued  bonds  arc  reserved  tor  the  acquisition  ol  additional  steamships 
or  additional  property  or  betterments  at  rate  not  exceeding  two-thirds  of  their  value,  such 
bonds  to  be  issued  in  series  at  such  rates  of  interest  not  exceeding  0  p.  c  with  such  dates 
of  maturity  not  later  than  20  years  from  dates  of  issue  its  directors  may  determine.  Subject 
Ln  call  as  a  whole  at  105  and  interest  on  any  interest  date  on  00  days'  notice.  Secured  by 
first  mortgage  on  the  four  steamships  owned  and  on  all  other  property  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.-  -Joseph  P.  Grace,- Maurice  Bouvier.  J.  Louis  Schaefer,  George  K  Gordon, 
Wellington  Gregg,  Jr.,  John  II.  H  osseter,  Lawrence  II.  Shearman. 

Officers.— Joseph  P.  Grace.  Pres.;  Maurice  Bouvier,  Yioe-Pres.;  J.  Louis  Sehaefcr, 
Sec.  and  Treas.,  New  York,  N.  Y.   General  Office,  104  Pearl  St.,  New  York,  N.  Y. 

ATLANTIC  PETROLEUM  CO.— Incorporated  Feb.  S,  1916,  in  Massachusetts,  and 
contracted  to  purchase  1,3S0  acres  of  producing  oil  lands  in  Tulsa  County,  Okla.,  on  which 
there  are  seventeen  oil  wells  with  a  daily  settled  production  of  135  bbls.  and  two  gas  wells 
approximating  4,000,000  cubic  feet  per  day.  The  entire  output  of  oil  on  the  property  is 
sold  to  the  Prairie  Oil<fc  Gas  Co.,  and  f'osden  it  Co.,  the  latter  company  has  a  pumping 
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.station  locator i  on  the  proj>erty.  Kquipment  consists  of  storage  tanks  with  a  capacity  of 
5,750  bbls..  four  power  plants^  operated  by  natural  gas  from  the  property,  machine  shop,  etc 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $300,000.  Shares,  $10. 
Outstanding  stock  was  issued  to  provide  funds  for  the  purchase  of  the  property  and  $50,000 
working  capital.  Initial  quarterly  dividend  of  2  p.  c,  together  with  an  extra  dividend  of 
1  p.  c,  jwiid  .Tune  1,  1918.  A  second  quarterly  dividend  of  2  p.  e.  together  with  an  extra 
dividend  of  1  p.  e.  was  declared  Aug.  5,  1910,  payable  Sept.  1.  1910.  Annual  meeting 
Monday  l>cfore  thinl  Wednesday  in  Jan.    No  1>onds. 

Directors. — Spurgoon  H.  Cunningham,  Joseph  R.  Donaldson,  Brookline,  Mass.: 
Robert  T.  Fisher.  South  Boston,  Mass. 

Officers. --Spurgoon  H.  Cunningham,  Pres.;  Joseph  R.  Donaldson,  Sec.  &  Trcas.; 
Cunningham-Graham  Co.,  Mgrs.,  Boston,  Mass.    OtHcc,  30  State  St.,  Boston,  Mass. 

ATLANTIC  STATES  WAREHOUSE  CO. — Incorporated  June  27,  1905,  in  Georgia. 
Conducts  a  storage  warehouse  in  Augusta,  Ga.;  chief  commodity  stored  being  cotton. 
Storage  capacity,  83,000  bales  of  cotton. 


Comparative  General  Balance  Sheet,  June  30. 


1910 

  0,000 

1015 

$430,000 

0.000 
2,0*7 

1014 

$430,000 
9.01)0 
2.131 

M4 1.087 

♦441.131 

LiahtKtic*; 

$250,000 
120.000 
10.000 
(H.OS7 

12.50.000 
12.VOO0 
12.000 
M.131 

1 

  Uftl.OSA 

♦441.0S7 

$441,131 

Capital  Stock.— Authorized  and  outstanding.  $250,000.  Shares,  $100.  Transfer 
agent  and  registrar,  A.  S.  Hatch,  Sec,  Augusta,  Ga.  Annual  meeting,  thinl  Thursday  in 
Sept.,  at  S21  Broad  St.,  Augusta,  Ga.  Books  close  10  days  before  and  re-ripen  1  day  after 
annual  meeting.    Dividends  at  rate  of  0  p.  r.  p  >r  annum  paid  semi-annually,  Jan.  1  and  July. 


Funded  Debt  outstanding:  $110,500  first  mortgage  30-year  G  p.  c.  gold  bonds,  due 
July  1,  1939,  iukrt.il  January  I  and  July  I,  at  the  office  of  the  trmtee,  Planters  Ix>an  &  Hav- 
ings Bank,  Augusta,  Ga.,  or  at  the  National  Park  Bank,  New  York,  X.  V.  Coupon  (reg- 
istrable as  to  principal i  and  ri  gid*  red  bonds,  $500  and  $1,000.  Callable  at  105  and  interest. 
Sinking  fund  retires  $5,000  of  bonds  annually.  Original  issue.  $150,000,  of  which  $33,500 
redeemed  by  sinking  fund.    Si-cured  by  a  first  lien  on  real  estate. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  — Thos.  Barrett,  Jr.,  W.  H.  Barrett,  A.  S.  Hatch,  H.  H.  Cumming,  L.  II. 
Charbonnier,  Jr.,  Cecil  Cochrane. 

Offlcers.—Thos.  Barret,  Jr.,  Pres.;  W.  H.  Barrett,  Vice-Pres.;  A.  S.  Hatch,  Sec. 
and  Treas.   Office,  Augusta,  Ga. 

ATLANTIC  UNDERWEAR,  LTD.— Organized  in  1915,  in  Canada  as  successor 
by  change  uf  name  to  Humphrey's  Unshrinkable  Underwear  Co.,  Ltd.,  which  was  ineorpor- 
nvted  ( )etober  1<».  1912,  for  the  manufacture  of  woolen  underwear.  Plant  at  Moncton,  N .  B.; 
equipped  with  0  sets  of  ranis  and  0  mules. 

Net  Earnings,  year  ended  I  Wmln  r  3,  1915,  $77,080. 
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Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumulative  preferred  and  $250,000  com- 
mon—total, $500,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  divi- 
dends. Registrar,  Nova  Scotia  Trust  Co.,  Halifax,  Can.  Dividends  on  preferred  stock  paid 
semi-annually  (April  1  and  Oct.  l),  1913  to  March  31,  1915,  inclusive,  7  p.c.  per  annum. 
Annual  meeting,  first  Tuesday  in  February,  at  Moncton,  N.  B.  Books  close  three  days 
before  annual  meeting  and  re-open  three  days  after.   No  bonds. 

Directors.— F.  W.  Sumner,  W.  F.  Ferguson,  W.  F.  Humphrey,  Moncton,  N.  B.:  O.  T. 
Daniels,  Halifax,  N.  S.;  J.  A.  Macdonald,  George  T.  Douglass,  Amherst,  Can.;  A.  E.  Trites, 
Salsbury,  Can. 

Officers. — F.  W.  Sumner,  Pres.,  Moncton,  N.  B.;  O.  T.  Daniels,  Vice-Pres.,  Halifax, 
N.  S-;  J.  L.  Macdonald,  Sec;  W.  F.  Ferguson,  Treas.,  Moncton,  N.  B.  Office,  Moncton 
N.  B.,  Canada. 

ATLAS  POWDER  CO.— Incorporated  October  18,  1912,  in  Delaware.  Organized  in 
pursuance  of  Decree  of  District  Court  of  the  United  States  for  Dist.  of  Delaware  in  suit  of 
United  States  of  America  vs.  E.  I.  du  Pont  de  Nemours  Powder  Co.,  et  al.,  and  as  of  Jan. 
1,  1913,  took  over  a  substantial  portion  of  the  properties  and  business  of  E.  I.  du  Pont  de 
Nemours  Powder  Co.  Company  is  engaged  in  the  manufacture,  storage  and  sale  of  ex- 
plosives and  blasting  supplies,'  deals  in  and  with  property  of  all  kinds  necessary  or  incident 
to  such  business. 

The  company  has  now,  in  active  operation  four  high  explosives  plants  having  an  annual 
abrogate  capacity  of  00.000,000  pounds  of  dynamite,  located,  respectively,  at  At  la.-,,  Mo., 
Forcite,  N.  J.,  Senter,  Mich.,  and  Reynolds,  Pa.,  and  five  black  powder  mills  with  an  annual 
aggregate  of  about  1,500,000  kegs  per  year,  located,  respectively,  at  Belleville,  111.,  Chat- 
tanooga, Tenn.,  Patterson,  Okla.,  Pittsburg,  Kan.,  and  Putncyviile,  Pa.  The  black  powder 
works  at  Putneyvillc,  Pa.,  together  with  a  cap  manufacturing  plant  at  Scottdale,  Pa.,  were 
acquired  in  February.  BMi,  from  the  Fort  Pitt  Powder  Compnay,  the  entire  property  and 
busi  ness  of  the  latter  compnay  having  been  purchased. 

The  Company  has  sales  offices  at  Boston,  New  York,  Philadelphia,  Allentown,  Pittsburgh 
PottsviIlL',  Knoxville,  Nashville  Birmingham,  New  Orleans,  Houghton,  St.  Louis,  Joplin 
and  Kansas  City. 

During  the  year  1915  the  Company  purchased  the  entire  capital  stock  of  The  Giant 
Powder  Company,  Con.,  with  high  explosives  plants  at  Giant,  Cal.  and  Powder  Point, 
Vancouver,  B.  C,  having  a  total  annual  capacity  of  21,000,000  pounds  of  dynamite;  also 
black  powder  plants  at  Clipper  Gap,  Cal.  and  Powder  Point,  B.  C,  having  a  total  annual 
capacity  of  approximately  300,000  kegs.  The  (Want  Company  has  sales  offices  at  San  Fran- 
cisco, Cal.,  Portland,  Ore.,  Seattle,  Wash.,  Salt  Lake  City,  Utah,  and  Vancouver,  B.  C. 
A  separate  corporation,  the  Giant  Powder  Company  of  Canada,  Ltd.,  has  lieen  organized 
to  operate  the  Canadian  plants  and  business. 

The  Company  has  maintained  since  its  organization,  a  bonus  plan  and  a  merit  payroll 
plan  as  well  as  a  pension  plan,  and  each  year  has  offered  to  its  employees  the  privilege  of 
subscribing  to  stock  of  the  Company. 


Net  Working  Capital,  December  31. 


$3,157,051 


•1,203 .211 
1,954,370 


$1,023,281 
180.000 


$523,175 
812.671 
415.709 

1.273,393 
132,70:i 


1914 


$3,002,493 


$344,760 
856,817 
452.258 
1,232,220 
1 16.438 


$Tif>  1.043 
180.000 


1913 
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Comparative  Income  and  Profit  and  Loss  Accounts,  Years  Ended  Dec.  31. 

1915  1914  1913 

Gross  sales   f9.2MM91.95       f.5, 133,307.50  f5.013.O62.03 

Cost  of  goods  sold,  delivery,  etc   7,921.601.00         4,664.907.34         4,540.883  14 

Net  operating  profit   f  1.367.800.86  $468,400.16  $502,178.89 

< >ther  ineorne  (net)   303.961.63  5.749.72  658.78 

Net  income  available  for  appropriation   f  1,671.762.49  $474,149.88  $502,837.67 

Interest  on  income  bonds   *$34.088.69  $180.000  00  $180,000.00 

Balance  for  dividends   f  1.705.851 .18  $294.149  88  $332,887.97 

Earned  on  common   35.80%  9.80(;j  10.76% 

Dividends  and  interest  on  temporary  receipts: 

Preferred   $213,249.74   

Common   437.315.41  $179,961.00  $44.968.50 

Totals   $650,565.15  $179,961.00  $ll,9f,S.50 

Surplus  for  year   f  1.055.280.03  $114,188.88  $277,869.17 

Surplus  forward   392,058.05  277,869.17   

Undistributed  profits   $1. 447.344. 08  $392,058.05  ""$277,869.17 

■ 

•  Net  credit  to  income  after  payment  of  interest  on  income  bonds  to  dates  of  retirement  and  restoring  to 
income  excess  appropriation  in  previous  years. 

General  Balance  Sheet,  December  31. 

ASSETS:  J915  1914  1913 

Properly  A»»tU:  » 

Plant,  lauds,  buildings  and  equipment   f4. 154,4*3.51  S3.415.5S0.95  f3.301.162  82 

Good-will,  patents,  copyrights  and  trademarks   1,373.911.01  1.373.906.01  1,373,902.01 

Total  property  assets   f5.52S.39 1.52  f4.789, 192.96  $4,675,064.83 

Investments  in  subsidiary  companies   3,578.370.69     

Working  Aa*eU: 

Cash   $610,619.14  $523,175.15  $344,760.25 

Hills  and  accounts  receivable   1,707.436.76  812.071.30  856.816.53 

Finished  product   434.116.69  4IS.70S.K3  452.258.39 

Materials  and  supplies   2.017.48118  1.273,392.53  1,232,22065 

Real  estate  and  securities  investments   282.183.95  132.703.25  116.437.62 

Total  working  assets   f5,05 1.867.72       f 3. 157,65 1.00  f3.0O2.403!44 

Deferred  debit  items  (net)   ♦$6,324.91  $17,564.32  $33,242.72 

Totals   f  14, 152.308.02       f 7.961,708.34       f 7.710,800.99 

LIABILITIES: 
Preferred  stock,  including  $  17,200 subscribed  not  fully'paid  or 

issued   f5, 500,000.00     

Common  stock                                                                       1,108,70000  S3, 000,000.00  $3,000,000  00 

Funded  debt   3,000.000  00  3,000,000  00 

Bills  and  accounts  payable  (including  accrued  interest  and 

Accrueil  ti%  <liv.  on  Preferred  stock  in  1915                      2,314,999.61  1.023,281.2  »  961.012.80 

Appropriated  interest  on  income  bonds   «    180.000.00  lsO.000.00 

Reserves                                                                                  721.201.29  369.369  09  291.889.02 

Undistributed  profits                                                           1.417,344.08  392.058.05  277.869.17 

Totals   $11,152.308  02       27.964.708  34        $7,710.800  99 

*  Indicates  net  credit. 

Capital  Stock. — Authorizntl,  preferred,  $10,000,000;  common,  $10,000,000 — total, 
|20,000f000.  Outstanding,  preferred  I0.o24.l2o;  common  S4,K24,040  —total.  *U.34K,165. 
Shares,  $100.    The  preferred  was  increased  from  .<.')..*)(K),IKK)  and  the  common  from  $*»,000.0<M> 

April  is.  loib.   Transfer  agent:   K  X  Blinn,  71  Broadway,  New  York  City.  Registrar: 

(itiaranty  Tnist  Company  of  New  York,  New  York  City. 
Margin  of  Safety:   Preferred,  N0.2Sf(;  Common,  03  12' f 

Dividends.  Quarterly  dividend*  on  common  stock  of  1 1  £  p.  r  ,  or  at  the  nite  of  f>  p.  e. 
annually,  have  been  paid  since  December  10.  P.M3;  payment''  quarterly.  March.  June, 
September  and  Decemlwr  10th.  In  addition,  extra  dividend*  amounting  to  5)1  P  were 
paid  tliirinn  1915.  Regular  quarterly  dividends  of  1  p.  c.  each  i  increasing  annual  rate  to 
s  P  e.i,  together  with  extra  dividends  of  3  p.  r.  each  were  paid  March  10,  and  June  PI.  19H> 
on  eonun  >n  and  Kimilar  dividends  were  declared  payable  Sept.  10.  loi  '».  Quarterly  dividends 
on  the  preferred  rtoek  «>f  1  p.  c,  or  at  the  rate  of  6  p.  e.  annually,  have  been  paid  since 
Ann.  1.  Dividends  on  preferred  stork  are  ptyahle  quarterly,  Feb.  I,  etc. 

New  Stock.— Stockholder*  at  a  special  meeting  on  \pril  is.  I9l<»,  authorized  an 
increase  in  the  capital  stock   of  the  company   to  120.0.10,000,   $10,000,000  6  p.  t- 
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cumulative  preferred  and  SI 0,000,000  common  stock.  The  authorization  of  this  additional 
preferred  and  common  stock  wan  nuirfo  in  order  to  finance  additional  coastruction  work  and 
provide  such  add.tion.il  capital  as  may  I*  required  from  time  to  time  over  and  above  (hat 
which  can  l»c  reserved  from  surplus  earnings. 

Preferred [stockholders  of  record  April  20,  1910  were  offered  the  privilege  to  subscril>e 
pro  rata  to  their  holdings  to  U,;m  xlum  preferred  stock  at  par  ($100  per  share)  This 
gave  the  holder  of  one  .share  of  preferred  the  right  to  subscribe  to  Mth  share  preferred  of  the 
new  issue.    At  the  same  time  common  stockholders  were  advised  that  they  would  lx>  offered 
for  subscription  on  May  15,  1916,  8,337  sliares  common  stock  at  par  ($100  per  share)  For 
each  share  of  common  stock  held  on  April  20,  1916,  rights  were  received  to  subscril)e  for 
1-oth  share  of  common  stock  of  the  new  issue.    This  offer  was  made  with  the  provision  that 
the  common  stockholders  would  lx>  required  to  subscril>e  at  par  for  any  unsubscribed  portion 
of  the  preferred  stock  offered  to  the  preferred  stockholders  up  to  a  maximum  of  one  share  of 
preferred  at  par  for  each  share  of  common  subscribed  at  par.    The  subscriptions  received 
from  preferred  stockholders  were  such  as  to  result  in  the  company  requiring  the  common 
stockholders  to  take  only  one-half  (<*>  share  of  preferred  for  each  share  of  common  sub- 
sentMHl  at  par. 

Preferred  Stock  Provisions.— The  preferred  stock  is  entitled  to  cumulative  dividends 
at  the  rate  of  6  p.c.  per  annum,and  has  preference,  in  the  event  of  liquidation,  for  its  full 
par  amount  and  the  unpaid  accrued  dividends.   Preferred  stock  is  redeemable  at  110  and 
accrued  dividends  on  August  I,  1925,  or  on  any  August  1  thereafter.   Holders  of  preferred 
stock  have  no  right  to  vote  at  any  meeting  of  the  corporation,  except  in  case  the  cor- 
poration shall  have  been,  for  the  continuous  period  of  one  year,  in  default  in  the  payment 
of  dividends  thereon,  or  in  case  the  net  earnings  of  the  corporation  for  each  of  the 
two  consecutive  calendar  years,  respectively,  immediately  preceding  any  such  meetings,, 
shall  have,  for  each  of  said  years,  fallen  below  the  amount  necessary  to  pay  the  dividends 
accruing  on  such  stock.    No  preferred  stock  shall  be  issued,  and  no  dividends  on  common 
stock  shall  be  paid,  when  such  issue  of  stock  and  such  payment  of  dividends,  or  either, 
shall  make  the  total  outstanding  preferred  stock  and  *income  bonds  of  the  corporation  exceed 
in  amount  50p.c.  of  the  total  asset* of  the  corporation,unlessat  least  three-fourths  in  interest 
of  the  holders  of  such  preferred  stock  shall  consent  in  writing  thereto.   No  preferred  stock 
shall  be  issued  without  the  written  consent  thereto  of  at  least  three-fourths  in  interest  of 
the  holders  of  such  stock  then  outstanding,  unless  the  earnings  of  the  corporation  available 
ror  dividends  thereon  shall,  for  the  year  preceding,  exceed  one  and  one-half  times  the  amount 
necessary  to  pay  for  a  like  period  the  dividends  of  such  stock  then  outstanding,  and  including 
such  issue,  provided,  however,  that  preferred  stock  may  be  issued  for  the  purchase  of  property 
when  such  earnings  of  the  corporation,  together  with  the  earnings  of  the  property  so  purchased, 
»  all,  for  the  year  immediately  preceding  such  purchase,  exceed  one  and  one-half  times  the 
amount  necessary  to  pay  for  a  like  period  the  dividends  on  such  stock  outstanding  at  the 
completion  of  such  purchase.    Unless  the  holders  of  at  least  a  majority  of  the  voting  common 
stock  of  the  corporation  then  outstanding,  and  at  least  three-fourths  in  interest  of  the  holders 
ot  the  preferred  stock  then  outstanding,  consent  thereto  in  writing,  the  board  of  directors 
a  mu  not  mortgage  or  pledge  any  of  its  real  property  or  any  shares  of  the  capital  stock  or 
jonds  of  any  other  corporation,  but  this  prohibition  shall  not  be  construed  to  apply  to  the 
*iSr^i^l?Sx<SiBfe  mone?  m?rt«a«e  or  any  other  purchase  money  lien. 

«eured  In  1915  by  the  iwuance  of  preferred  stock. 

Funded  Debt.  As  a  result  of  t  he  preferred  and  common  stork  offered  for  subscription 
-ay  I  I.U.,  and  of  the  company*  ofTer  of  May  I.  1915  to  issue  preferred  stock  in  exchange 

"t.    I      a'       P"  °'0f  Uleir  pMr  V!lh"' ,,,US  !U'(TUe(l  interest,  approximately  SO  p.  c.  of  the  out  - 
s  anding  issue  of  $3,000,000  par  value  6  p.  c.  ten  year  income  gold  bonds  were,  turned  into  the 
ompany  and  cancelled.    The  remaining  bonds  outstanding  were  redeemed  on  August  1, 

Urn  '"f    1  at       P'     °f  th<?ir  flU'r  Va,U<>  ftIMl  arm,wl  ",tmwt-    The  enti,v  >*<'"•  h«*  « hus 
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Directors  —  W.  J.  Webster,  J.  F.  Van  Lear.  W.  Layfield,  E.  B.  Coy.  Jnho  S.  Scott 
Wilmington,  DeL  Officers:  W.  J.  Webster,  Pres.;  J.  F.  Van  Lear,  Vice-Pres;  W.  A 
Layfield,  Vice-Pres.  and  Gen.  Mgr.;  E.  B.  Coy.  Sec.  and  Treas.,  Wilmington,  Del.  Office. 
Eleventh  and  Market  Sto.,  Wilmington,  Del. 

Company  Controlled  by  Atlas  Powder  Co. 

GIANT  POWDER  CO.,  CONSOLIDATED  (THE).-Incorporated  Aug  22.  1<92 
in  California,  as  a  consolidation  of  the  Giant  Powdrr  Co  and  the  Safety  Nitro  P.wdcr  Co 
Manufacturer*  of  dynamite,  gelatine  and  gelatine-dynamite,  etc..  and  denier?  in  cap*  and 
fuse  Operates  a  dynamite  plant  at  Giant  station,  Cal ,  Covering  1,300  acres,  a  black 
powder  plant  at  Clipper  Gap,  Placer  County, Cal  ,  a  secondary  dynamite  plant  at  Telegraph 
Bay  and  a  new  plant  covering  2,200  acres  at  Nanoose,  near  Victoria.  B  C  Entire  capital 
stock  ($3,000,000)  acquired  by  the  Atlas  Powder  Co.  in  1015.  The  Giant  Powder  Co.  of 
Canada,  Ltd.  was  organized  in  1915  to  operate  the  Canadian  plants  and  business. 

Income  Account,  year  ended  Decemlwr  31,  1015. — -Gross  earnings  $2,3o4,172; 
excuses,  $2,010,030.  Net  earnings,  $347,23:*:  miscellaneous  deduction!*,  $H-M83;  dividend* 
(o  p.  c),  S1S0.000— total  deductions,  $204,4*3.  Surplus  for  year,  SS_\ 750;  surplus  forward, 
$334,270— total,  $417.f»21K  Miscellaneous  debits,  $50,000.  Profit  :ind  loss  surplus,  Decem- 
ber  31,  1015,  $307,020. 

Comparative  General  Balance  Sheet,  Dec.  31. 


A*«et*:  101.1  1914  1913               1912               1911  1910 

Property  Ass»te.   $I.L»i:'.Ss7  $1,|S7.»1I  $l.U>\450  $7v«2n«i  $7.V_>.7'.r.  fMSJ&a 

Bills  receivable   tm,WK  473,547  430.473  432.713  321.801  12.194 

Inventory   320.712  4S6.280  616.073  523.514  523.057  436,454 

CMh   144.210  53.981  5X.S7S  311.708  240.349  323.6S0 

Hook  account             257.064 

'   Mis.dlaneoua       20,017 


Totata   $L\33'.l,7IS  $2,201,725  $2,170,783  $2,051,141  $1,840,002  $1,715,292 

Liabilifir.*: 

Capital  stock                 . ..  $I,737,HU  $1,737,309  $1,737,309  $1,157,369  $1,157,309  $1,157,309 

Bills  and  :iccta  payable...  1*V.>,130  M0.07S  122,327  s;i,**.yj             7H.S.V.  **>.52« 

ResTves   70. 1 90                                                                              .......  ■ 

Profit  and  loas                ..  307,029  334.278  311.0S7  809.813           605,778  492.397 


Tolala  $2,339.71S      $2,201,725      $2,170,783       $2,051,141       $1,840,002  $1,715,292 


•In  1914  thia  item  included  tugs,  Giant,  1,  2.  and  3. 

Capital  Stock.— Authorised,  $5,000,000.  Shares,  $100.  Issued,  30,000  shares,  on  which 
$58  per  share  paid  in;  actual  amount  paid  in,  Deo  31,  1915,  $1,737,309.  Monthly  divi- 
dend of  50  cents  per  share  paid  from  Jan  10,  1890,  to  January  10,  1900;  February  10,  1900, 
to  May  10,  1902,  75  cents  monthly;  June  10,  1902,  to  date,  50  cents  monthly.  In  February, 
1912,  and  January,  1913,  extra  dividends  ul  $1  per  share  were  paid.  A  special  dividend  of 
$29  per  share  was  declared  in  April,  1913.  and  was  applied  to  payment  of  one-half  share 
new  stock,  10,000  shares  being  issued,  $5*  paid,  to  shareholders.  Annual  meeting,  last 
Thursday  in  January,  at  (liant,  Cal.    Kntire  stock  owned  by  Atlas  Powder  Co. 

Directors. — H.  H.  Kennie,  W.  \V.  Shilling,  K.  \V.  Mayimrd,  l.elnnd  Lyon,  \\  H.  Koosa, 
Ceorge  A.  Moore. 

Officers.— C.eo.  A.  Moore,  Chairman;  K.  II.  Kennie,  Pres.;  Leland  Lyon.  Vice-Pres.; 
\V.  W.  Shilling.  Sec.  and  Treas.;  Isaac  Fogg,  Asst .  Sec.  and  Asst.  Tress.  C.cneral  office, 
204  Kohl  Building.  San  Francisco,  Cal.    Corporate  office,  <  liant,  Cal. 


ACGCSTA  FACTORY  (THE).-Business  established  in  1S58.  Manufactures  sheet- 
ings, shirtings,  ducks,  drills,  etc.  Mill  at  Augusta,  Ga.,  is  equipped  with  30,050  spindles  and 
1.IMM  looms,    S.  llinn  agents,  Converse  &  Co..  New  York. 

Capital  Stock.    Authorized  and  outstanding,  Sr.00,000.    Shares.  $100. 

Funded  Debt.  Company  has  an  i*sue  of  bonds  outstanding,  details  of  which  are  not 
available. 
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Directors.  -Ferdinand  Phizy,  Warren  Walker.  H.  K.  Ixmry.  Thomas  H  Ramsford, 
Gen.  It.  LonibnrtI,  P.  E.  Pearee. 

Officers.— Stewart  Phizy,  Pros.;  A.  S.  Morris,  Sec  and  Tre&S.,  Augusta,  Ga.  Office, 
Augusta,  Ga. 


AUTO  BODY  CO.  -Incorporated  Sept.  I,  1901,  in  Michigan.  Manufacturers  of 
automobile  bodies.  Plants  located  af  Lansing,  Mich.,  have  a  daily  rapacity  of  400  auto- 
mobile bodies. 

Capital  Stock.-Authorized,  81,000,000  (increased  from  $500,000  xn  June  1010) ;  out- 
standing, $000,440.  Shares,  $10.  No  boiuLs.  Dividends  of  10.  p.  c.  p  aid  each  year  from 
1907  to  1914  inclusive;  191"),  15  p.  c;  1910  to  July,  5  p.  c.  Books  close  15  days  before  and 
reojien  immediately  after  payment  dates.  Annual  meeting,  2*1  Tuesday  in  January  at 
Lansing,  Mich.    Stock  is  listed  on  IXHroit  Stock  Exchange. 

Directors.— H.  E.  Thomas,  E.  S.  Porter,  H.  E.  Bradner,  L.  J.  Driggs,  L.  Price,  Lansing, 
Mich. 

Officers.— L.  Price,  Pres.;  H.  E.  Bradner,  Viec-Prcs.  and  Gen.  Mgr.;  F.  C.  Ruch, 
Sec.;  E.  S.  Porter,  Treas.;  J.  B.  Boyce,  Pur.  Agt.,  Lansing,  Mich. 

AUTOMATIC  ELECTRIC  CO.— Incorporated  March  27,  1908,  in  Illinois,  for  the 
purpose  of  absorbing  a  company  of  the  same  name  incorporated  in  Illinois.  Dec.  19,  1901, 
and  the  Strowger  Automatic  Telephone  Exchange.  Manufactures  switchboards,  telephones 
and  other  devices,  under  its  own  patents.  Factory  at  Chicago,  111-  In  1911  a  company 
was  formed  for  the  manufacture  of  automatic  equipment  in  England.  A  large  plant,  manu- 
facturing manual  telephone  and  telegraph  equipment  in  Liverpool,  was  purchased  by  a  new 
corporation,  which  corporation  was  fathered  by  the  British  Insulated  it  Helsby  Cables,  Ltd. 
The  Automatic  Electric  Co.  received  £100,000  in  cash  and  £140,000  in  stock  of  the  company 
at  par.  The  Automatic  Electric  Co.  lias  two  of  seven  directors  on  the  English  company's 
board.  Agreements  liave  also  been  entered  into  with  companies  in  France  ami  Germany,  and 
other  foreign  countries. 

Capital  Account,  Income,  etc.,  Years  ended  December  31. 

Mach-  Total 

Oper-  tnery  Dcduo- 

Capital      Bonded       Gross        atmg  Net         Gross  and  re-  tionsOnel.  Surplus 

Stock         Debt         Mf$.          Ex-  Earn-          In-  placement  Interest       Other  for 

Out.          Out.         Profits       ponaM  \ng*          come  reserve  etc.  Ded.)  year. 

1911  $5,250,000     1975,000     $903,457     $254,686  $648,771  $656,750  $60,000  $25S,.Vi0  $318,500  $338,250 

1S*12              4,609,200      840,700      855.999      259,267  590,732  596.732  60.000  54,338      114,338  482,394 

1913             4,609.200      807.SOO      903,383      303.321  600.062  600,062  72.000  50.052      122.052  478.010 

19U.           4,613.200      7VJ.4<io      562,909      29<U63  272.546  272.546  ...  48.»7u       40,870  223.676 

1915   4,613,200      759,900     628.196      2W.493  334.6)1  31  MM    47.M3  47.703  2*6.995 

Comparative  General  Balance  Sheet,  December  31. 

Aisets:  1'U  ,  1014  101.1  1912  1911 

Plant  ,  equipment  and  patents   15,605,462  $5,552.(532  $5,520,222  $.5,502,511  $5,502,735 

Sfcuritica  own«-d   1.1.11,337  708,706  044.167  041.301  87,702 

Inventorica   635,093  007,553  783.168  010,078  081,549 

Accounts  receivable....   502.205  711,229  591.184  442.371  400.244 

Notes  receivable   319,034  820,609  550.172  547,023  620,473 

Advanced  insurance   .3,507  3.713  5.315  3.902  2.383 

Other  assets   64,233  57.0M   

Cash........    80.166  119.433  100.098  252.217  57.986 

Unissued  stork  and  bonds   846,465  036.800  040.800  640,880  070.030 

7?VY\"  $5,994,223       $97o21,654         $8,007,426       $8,040,893  $8,035,102 

Capital  atock                                         $5,250,000  $5,250,000  S&250.000  $5,250,000  $5,250,000 

bunded  debt                                              759.900  784.400  807,800  8-10,700  975,000 

Accounts  payable                                     182,130  149,171  73,703  0',,l(i«  96.235 

Note*  payable                                            580,118  257.832  162,500  150,000  235,5-85 

Prepaid  accounts   235,321  143,515  107.738  205.274 

Tax  reserves,  etc   50,500  45.404  3,760 

Deferred  liabilities                                       51,516  71.006       

Hundry  reserves                                         927.620  1.067,409  1,221,812  1.119,106  344.702 

8url'I"»                                                   1,233,933  1.200,456  1.197.529  1.002.839  924,496 

ToUta   $8,994,223     "$9,021,054         $8,907,420       $8,040,893  $8,035,102 
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Capital  Stock.— Authorized,  $5,250,000.  Outstanding  Dec.  31,  1915,  $4,613,200. 
Shares,  $100.  Stock  not  listed  All  but  a  few  scattered  shares  of  Strowger  stock  have  now 
been  retired. 

- 

Transfer  Agent,  etc. — Stork  is  transferred  at  company's  office,  1001  W.  V  an  Buren  St.. 
Chicago,  111.  Registrar,  First  Trust  and  Savings  Bank,  Chicago,  HI.  Annual  meeting, 
second  Tuesday  in  January,  at  1001  YV.  Van  Buren  St.,  Chicago,  111.:  books  close  10  davs  in 
advance  and  re-open  following  day. 

Dividends. — Before  the  consolidation,  8  p.  c.  per  annum  was  paid,  quarterly,  May, 
Aug.,  Nov.  and  Feb.  The  first  dividend  was  paid  May,  1903,  and  was  regularly  paid  up  to 
and  including  Nov.,  1907;  1 1$  p.  c.  was  paid  in  Feb.,  1908;  1  p.  c.  on  Feb.  1,  1912  and  quar- 
terly thereafter  to  May  1,  1910.  Dividends  payable  at  First  National  Bank,  Chicago,  111.; 
books  close  10  days  in  advance  of  payment  and  re-open  day  after.  Dividends  declared 
third  Saturday  of  month  proceeding  dividend  payments. 

Bonds  Retired. — The  entire  issue  of  outstanding  $759,900  first  mortgage  (i  p.  c.  bonds 
due  January  1,  192S  was  retired  July  1,  1910,  at  par  and  accrued  interest. 

Directors. — A.  E.  Keith,  Grant  Pelton,  A.  G.  Wheeler,  J.  Harris,  H.  A.  Harris,  Chicago, 
111  ;  J.  B.  Russell,  New  York,  N.  Y.  Officers:  Joseph  Harris,  Pres.,  Chicago,  111.;  J.B.  Rus- 
sell, 1st  Vice-Pres.,  New  York,  N.  Y.;  H.  A.  Harris,  2d  Vice-Pres.;  Grant  Pelton,  3d  Vice- 
Pres.:  Joseph  P.  Hauek.  Treas.:  Walter  I.  Patton,  Sec,  Chicago,  111.  Office,  305  The 
Rookery,  Olucago,  111. 

AUTO  PARTS  CO.  -Incorporated  June  29,  1909,  in  Illinois.  Carries  on  automobile 
supplv  and  repair  business.  Property  located  at  737  West  Jackson  Boulevard,  Chicago, 
111. 

General  Balance  Sheet,  Dec.  31,  1915.  -Capital  stock,  $400,800;  accounts  payable, 
$43,099;  notes  payable,  $30,831;  other  current  liabilities,  $7,880;  surplus,  $99,238— total, 
$054,454.  Contra:  Goodwill,  $15(),(MK);  inventory,  $328,440;  furniture  and  fixtures, 
$17,349;  improvements,  $4,^73;  cash,  $3,737;  accounts  and  notes  receivable,  $74,700;  sundry 
debtors,  $30,303;  deferred  charges,  $38,992— total,  $054,454. 

Capital  Stock.— Authorized,  $100,000  common  and  $900,000  7  p.  c.  cumulative  pre- 
ferred stock.  Outstanding,  $100,000  common  and  $300,800  preferred.  Shares,  $10.  Pre- 
ferred stock  has  preference  as  to  assets  as  well  as  dividends,  but  has  no  voting  power.  Divi- 
dends on  preferred  stock  regularly  paid.  On  common,  12  p.  c.  each  in  1912  and  1913;  7  p.  c. 
in  1915;  also  stock  dividends  of  25  p.  c.  in  1910,  100  p.  c.  in  1911  and  50  p.  c.  in  1914.  Divi- 
dends on  both  classes  of  stock  payable  quarterly,  April  15,  etc.  Annual  meeting,  first  Tues- 
day in  February. 

Directors.— A.  M.  Symonds.  F.  D.  Symonds,  A.  ('.  Johnson,  Meyer  Morton,  W.  B. 
Xordhein,  Chicago,  III. 

Officers. — A.  M.  Symonds,  Pres.  and  Treas.;  F.  D.  Symouds,  Vice-Pres.  and  Pur. 
Agt.;  A.  C.  Johnson,  See.  and  Gen.  Mgr.;  W.  O.  Turrell,  And,  Chicago,  111.  General  Office, 
737  W.  .Inckson  Blvd.,  Chicago,  111. 

AVERY  CO.— Incorporated  Nov.  23,  1907,  in  Illinois,  as  a  reorganization  (on  account 
expiration  of  charter i  of  the  Avery  Manufacturing  Co.  Manufactures  agricultural  machi- 
nery, such  as  urain  Threshers  and  at  taehments.  steam  engines,  gasoline  and  ken  wine  tractors, 
engine  using  plows,  motor  trucks,  planters  and  cultivators.  The  company  is  shipping  its 
pr.xiud-  to  almost  every  country  in  the  world.  Plants  and  main  office  at  Peoria,  111.; 
branches  at  Omaha.  Neb..  Des  Moines,  la.,  Minneapolis.  Minn.,  Fargo,  N.  D.,  Grand  Forks, 
N  1)  .  Aberdeen.  S.  I).,  Rilling,  Mont  ,  Sioux  Falls,  S.  D..  Kansas  City,  Mo.,  Indianapolis, 
lnd.,  Lincoln.  Xc!,..  M;i<lison.  W  is.  and  Wichita,  Kan.  Avery  goods  are  sold  in  Texas 
by  Avery  Co.  of  Texas,  Oallas,  Amarillo  and  Beaumont,  Tex.,  and  in  Canada  by  the 
Canadian  Avery  Co.    In  Jan..  im<»,  the  Averv  Co.  bought  the  plant  of  the  Kingman  Plow 
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Co.,  which  Rives  Avery  Co.  a  total  of  60  acres  of  factory  real  estate  and  20  acres  factory 
floor  space.  The  Kingman  plant  is  M  mile  from  mnin  plant  and  is  being  remodelled  for 
foundry  purposes 

Liquidates  Indebtedness.  -On  November  5.  1915,  the  company  paid  off  the  lost 
$500,000  of  its  $2,000,000  note  indebtedness. 

Income  Account,  year  ended  December  31,  1915— Gross  earnings,  $1,431,000.  Man- 
ufacturing expenses,  $85f>,675.  Net  earnings,  $574,925;  other  income,  $135,4GS — total 
net  income,  $710,393.  Deductions:  Depreciation,  $74,552;  taxes,  $31,052;  other  interest, 
$52,299;  sinking  fvind  (for  redemption  of  preferred  stock),  $20,000;  miscellaneous,  *$10  >,7«iS; 
dividends  on  preferred  stock  (1%  p.  c),  $17,500— total  deductions,  $302,171.  Surplus 
for  year,  $408,222;  surplus  forward,  $454,214— total  sxirplus  Deeeml>cr  31,  1915,  $Sf»2,13(>. 

*  Includes  royalties  received  applied  to  reduce  book  value  of  patent*,  and  a  special  inventory  rwwrvr. 

fears  Ended  September  30. 

Cost  8eMng  »Net 
-onCus-           Total  of              and               Total  Trad- 
Sales  tomera'               In-  Goods  General              Ex-  ins 
(Net).  Notes.            come.  Sold.  Expenses.  penaca.  Profits. 

 $1,624,643  $11,267  S1.U35.810  S1.09S.050  $326,334  $1,421,385  $214,425 

  1,362,003  39,069  1,401,072  1,000,673  333.334  1,313.007  58.065 

1905  1.398.G12  43,788  1.442,400  946,185  316.210  1,261,395  181.005 

1906              1,475.132  62.830  1,637,902  U<JG,323  360.572  1.362,805  175.087 

1907              1.454.317  21.060  1.476.377  1.057.886  353,882  1.411,768  63.609 

1908              1,513.413  26.265  1.539.678  9S5.952  378,397  1,364,349  175.329 

1909              1.741,137  31,050  1.772.187  1,112,147  482,222  1.594.369  177.818 

1910               2,045,256  45.329  2,090,585  1.377,856  674.272  1.952,128  138.458 

1911              2,566.017  52.051  2.608.068  1,915.044         545.735  2.460,779  147,289 

tl912             3.330.171  112,894  3,343,065  2.145.012         715.262  2,860.274  582,791 

tl«J13  3,29rt,24*  124,524  3,420.772  2.161.075         876.646  3.037.721  383,051 

tl914             2.862.900  161.378  3.024,278  1.912.304         852,120  2.764.433  259.846 

+1915              3.709.412  135,409  3.844.8S1  2,277,812  962,280  3,240.002  604.7S9 

•Net  trading  profits  before  charging  interest  on  borrowed  capital.    fY«w  ended  December  31. 

Comparative  General  Balance  Sheet,  December  31. 

A$ttU:                                    x  1915  1914  1913  1912 

Patents   $!)8,s09  $155,638  $152,638  $142,838 

Kt-nl  <*Ute,buildinjt*,rnaohincry  and  equipment  1,544.378  1,569,973  1,615,807  1,495,082 

Merohandiss   825. ISO  1,378,812  2,194,142  1,154.569 

Bills  and  accouuta  receivable   1,230,702  1.435,856  i  591,818  fl.506,673 

Stockholders'  no  lea  receivable   77,000  83.00'J  81.471  103,669 

Cash   606.446  167.695  134,  37  195,435 

Eipcnsea,  inventories  and  def  assets   23.826  35,398  80.-  98  112,279 

Securities  owned   73,001  73.001  73.001  62.051 

Real  estate  acquired  by  foreclosure   9.SW  4.766  5.017   

Totals   "$4,480,277  $4,904,208  $5,029.  29  $4,773,196 

Liabilitiu: 

Capital  stock   $3,412,300  $3,411,300  $3,359,700  $1,258,900 

Bills  and  accounts  payable   141.535  988,694  2.157,448  872,411 

Surplus   862.436  454.214  3S2.181  631,885 

Fund  for  redemption  of  pref  .  stock   70,000  50.000  30.000  10,000 

Totals   $4,489,271        $4,904,208        $5,92>.329  $4,773,196 

tUas  reserve  for  bad  debts  and  collection  expenses.  $60,000. 

Capital  Stock. — Auth.,  $2,500,000  common  and  $1,000,000  7  p.  e.  cumul.  preferred 
—total,  $3,500,000.  Outstanding,  Dec.  31,  1915,  $2,412,300  common  and  $1,000,000  pre- 
ferred—total, $3,412,300.  Shares,  $100.  Preferred  stock  was  issued  in  1912,  is  preferred 
as  to  assets  and  dividends  over  the  common  stock,  and  is  redeemable  at  115,  at  any  dividend 
period,  for  which  purpose  a  sinking  fund  of  2  p.  c.  per  annum  is  provided.  Preferred  stock- 
holders are,  in  the  event  of  one  year's  dividends  being  unpaid,  entitled  to  elect  two-thirds 
of  the  board  of  directors.  No  dividends  can  be  paid  on  the  common  stock  while  the  divi- 
dends on  preferred  are  in  arrears,  nor  until  the  net  quick  assets  exceed  the  outstanding  pre- 
ferred stock.  No  funded  debt  may  be  issued  without  the  consent  of  75  p.  c.  of  the  holders 
of  preferred  stock.    Preferred  stock  was  issued  to  retire  (he  company's  bills  payable. 

Transfer  Agent,  etc.— Transfer  agent,  Fort  Dearborn  Trust  and  Savings  Bank,  Chi- 
cago, 111.  Registrar  of  stock,  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago, 
111.  Annual  meeting,  third  Tuesday  in  February,  at  Peoria,  111.;  books  closo  ten  days  in 
advance  and  re-open  day  following. 
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Dividends. — From  1884  to  1912,  inclusive,  a  total  of  3G0H  P-  c-  iu  dividends  had  been 
paid  on  common  stock;  an  average  for  the  27  years  of  13.3  p.  c.  Dividends  paid  on  the  old 
company's  stock  since  1899  were  as  follows:  1899,  25  p.  c;  1900,  12^  P-  c;  1901,  12  p.  c; 
1902,  24  p.  c;  1903,  7  p.  c;  1904,  6  p.  c;  1905,  6  p.  c;  1906,  6  p.  c;  1907,  *40  p.  c.  On  the 
Avery  Co.  stock:  190S  and  1909, 9  p.  c.  each;  1910,  7  p.c.  (paid  in  cash  to  stockholders  of  under 
$1 ,500  and  in  stock  to  holders  of  over  that  amount) ;  191 1 ,  nil ;  10  p.  c.  declared  payable  during 
1913  from  1912  net  earnings,  payments  of  2}$  p.  c.  each  on  Feb.  25,  May  15,  Aug.  15,  and 
Nov.  15;  none  wince.  Dividends  quarterly  (.Ian.  1,  etc.)  of  13(  p.  e.  each  paid  on  preferred 
stock  in  1912  and  1913;  1914,  nil;1915,  nil:  January  1,  1910,  t34  p.  c;  February  1,  11116, 
7  p.  c:  April  1,  1910,  l3,j  p.  e.;  July  1,  1910,  134  p.  e.  Dividends  when  declared  are  payable 
at  Peoria,  111.  Books  close  ten  days  before  and  re-ojx'U  tiny  after  dividend  puymcnts  at 
Peoria,  111. 

*  Being  $400,000  dividend  paid  to  stockholders  of  Avery  Manufacturing  Co.  in  share*  of  the  Avery  Co-, 
said  $400,000  representing  the  surplus,  as  on  September  30.  1907,  of  the  Avery  Manufacturing  Co.  ($385,W9) 
and  the  profit  ($14,941)  on  sale  of  the  net  assets  of  the  Avery  Manufao  uring  Co.  to  tbo  Avery  Co. 

Directors. — J.  B.  Bartholomew,  R.  J.  Boynton,  G.  L.  Avery,  S.  L.  Nelson,  G.  J.  Joist, 
A.  Y.  Bartholomew,  Peoria,  III.;  H.  A.  Rumsey,  Chicago,  III.;  W.  B.  Brinton,  Dixon,  III.; 
II.  D.  Matthews,  Jr.,  Sikeston,  Mo. 

Officers.— J.  B.  Bartholomew,  Pres.;  R.  J.  Boynton,  Vice-Pres.;  G.  L.  Avery,  Sec;  E. 
M.  Yoorhees,  .Wt.  Sec;  K.  A.  Cole,  Treas.;  C.  E.  Brotmer,  Sales  Mgr.;  F.  P.  Kinsey,  Supt. 
Office,  Peoria,  111. 


BACON  (W.  &  A  )  CO.— Incorporated  March  18,  1914,  in  Massachusetts,  to  do  a  general 
department  store  business  and  to  manufacture,  buy  and  deal  in  merchandise,  including 
general  dry  goods,  and  other  articles.  Conducts  a  department  store  at  600  Washington  St., 
Boston,  Mass.    Acquired  the  business  of  the  Henry  Siegel  Co.  at  receivers'  sale. 

Capital  Stock.— Authorized,  $200, 000  preferred  and  $400,000  common;  outstanding, 
$100,000  preferred  and  $400,000  common.    Shares.  $100. 

Directors. — Horace  Bacon,  Fred  A.  Kerry,  Augustus  Bacon,  John  T.  Connor,  Bernard 
M.  Wolf,  Theodore  Lussier,  William  Bacon,  Ernest  Adelberg,  W.  B.  Kay. 

Officers. — Horace  Bacon,  Pres.;  Fred  A.  Kerry,  Yiee-Pres.  and  Gen.  Mgr.;  Augustus 
Bacon,  Sec.  and  Treas.,  Boston,  Mass.    Office,  Boston.  Mass. 


B AILL ARG EON  EXPRESS,  LTD.  J.  B.) . — Incorporated  by  Federal  Letters 
patent  Nov.  13,  1912,  under  Dominion  of  Canada  Letters  Patent.  Operates  express,  trans- 
portation and  storage  business  in  Montreal,  Que.  Owns  75,000  feet  central  property, 
warehouses,  over  350  horses  and  about  400  summer  and  winter  rigs,  motor  trucks,  etc. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preference;  $1,000,000 
common— total,  $1,500,000.  Outstanding,  $300,000  preference;  $1,000,000  common- 
total,  $1,300,000.   Shares,  $50.    Stock  transferred  at  company's  office. 

Directors. — J.  B.  Baillargeon,  L.  E.  Ceoffrion,  C.  E.  Gault,  M.  L.  A.,  L.  A.  Lavallce, 
J.  A.  E.  Gauvin,  Montreal,  Que.  Officers:  J.  B.  Baillargeon,  Pres.;  L.  E.  Geoffrion,  Vice- 
Pres.    Office,  Montreal,  Que. 

BAKER  (WALTER)  AND  CO.,  LTD.— Incorporated  March  2, 1898,  in  Massachusetts 

to  manufacture  and  sell  chocolate  and  cocoa  preparations.  The  company  acquired  the  real 
estate,  buildings,  factories,  business  and  trade-marks  of  the  firm  of  Walter  Baker  &  Co., 
which  was  established  at  Dorchester.Mass.,  in  1780.    Mills  and  property  at  Dorchester, 

Mass.    Branch  offices  in  Now  York,  Chicago,  Montreal  and  Winnipeg. 

Capitol  Stock.— Authorized,  $1,750,000;  outstanding,  Dec.  31, 1915,  $2,750,000.  Shares, 

$100.  Transfer  aUeUt :  State  Sired  Trust  Co.,  Boston,  Mass.  Annual  meeting,  fourth 
WeriiMxlav  in  January,  at   to  Broad  St.,  Boston,  Mass.    Dividends  have  been  paid  as 

p'!';.;^  Il"!>'  ,V,N-         1>  '  •■  ^>",  •-»  |>.  c;  19IKI,  .V..  p.        1901.  <>  p.  c.;  1902,  0'i  p.  <'  : 
'      J«ly  1,  I'M H,  ,ne|  ,  s  ,,.  ,..  ,„.,.  ;lIumm  ,,TU|:lI.  aI1(|  f4Ju<jWi„K  extra  dividends:  1901, 
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4  p.  c:  HHKi,  2  p.  c;  19!) »,  L2  p.  e.;  1907,  2  p.  c.;  190  ),  4  p.  c;  1910,  12  p.  c;  191 1,  10  p.  c. 
1912,  1913,  1914  and  19 15,  S  p.  c.  each;  and  a  special  dividend  of  10  p.  c.  in  October,  19 In, 
was  also  paid;  4  p.  c.  extra  in  191G  to  July  1 .  Regular  dividends  are  payable  June  and  Dec. 
20,  at  Boston,  Mass. 

• 

Comparative  General  Balance  Sheet,  Dec.  31. 

Amir.  1915  1914  1013  1012  1011  1010  IW» 

Property  account   $3.067,MS  $2.O30.ft9h  $VH5.676  $1,931,487  $1,783.880  11.427,982.  $1,230,374 

Stocks  of  other  companies    55,000  55.000  65.000  55.000  55,000  55.000  5.000 

Merchandise  and  raw  manufaet'd  material  I.S75.473  2.632.951  2.463.157  2,394.827  2,014,865  2,107.639  2,671,354 

C«h.  bills  and  notes  reoeirable   i.617,237  1.118.504  1/W5.016  1,112,435  1,276.817  1.221.677  536.1S4 

Taxes,  paid  io  advance   20.703  21.169  25.991  20.5371  18^84  16,323 

Sundry  advances   708  474  1.S63  6,557/  *9''*°\  1,100   

Totals   $5,700,979  $5.8o6,489  $5,656,703  $5,520,843  $5,176,118  $4,831,783  $4,159,235 

Ltninliliet: 

Cspiul  stock     2.750.000  $2,750,000  $2,750,000  $2,750,000  $2,750,000  $2,750,000  $2,750,000 

Kctn  and  accoaati  parable    36.428  34,515  24J75  29.875  33.654  23,518  J6.509 

R<N-rved   20.73  i  825  2.038  4,660   

Interest  on  not4S4.di«ount«d,nc*  yet  earned    6,833   

Profit  and  loss   2.89WU5  3.031.149  2,880,390  2,736,308  2.392,462  2,051.431  1,682,726 

Totals   $5,706,979  $5,866,489   $5.65(5.703   $5,520,843  $5,176,116   $4J<3 1,783  $4,459,235 

Directors. — Rudolphc  L.  Agassiz,  Hamilton,  Mass.;  H.  C.  Gallagher,  Robert  F.  Herricki 
Nathaniel  H.  Stone,  EUerton  P.  Whitney,  Milton,  Mass.;  Thomas  Nelson  Perkins,  West- 
wood,  Mass.;  William  L.  Putnam,  Manchester,  Mass.;*  W.  Cameron  Forbes.  Officers:  H.  C. 
Gallagher,  Pres.;  Nathaniel  II.  Stone, Vice-Pres.;  Herbert  Dabnoy,  Treas.  and  Clork,  Milton, 
Mass.   Office,  45  Broad  St.,  Boston,  Mass. 

•Westwood.  Mum. 

BAKER-VAWTEB  CO.— Incorporated  in  May,  1903,  in  Maine,  as  successor  to  Baker- 
Vawter  Company  of  Illinois.  Manufacturers  of  loose  leaf  ledgers,  accounting  records 
and  binding  devices,  steel  filing  sections,  conveniences  and  supplies,  etc.  Factories  at  Benton 
Harbor,  Mich.,  and  Holyoke,  Mass:   Sales  offices  in  forty-two  cities  of  the  United  States. 

Comparative  General  Balance  Sheet,  December  31. 

AsmLi.  1915  1914  191.1 

Real  "«tat'?.  machinery,  etc     $1,005,175  $062,626  $822,8*4 

Inventor!**   356,844  404.470  392.074 

Investment*   00.300  80.300  85,550 

Baki'r-Vawt.-r  Stationery  Stort-   85.577  05,509  60.121 

Bakor-Vawter  Audit.  <>   10,100  14.500  14,500 

Cash  and  debt*  receivable   308.0011  274.872  260.000 

Patent  rich  to   50.445  50,440  59.908 

Goodwill   116.005  116.005  116,005 

Totals   $2,080,455  $1,980,790  $1  ,$26,102 

Li'ibiliti''*: 

Capital  stock     $608,000  668,600  $668,0000 

Funded  debt        250.000  250,000  250,000 

Floating  indebtedness  175,000  125.000  45,000 

Account*  payable     39,872  24,501  26.138 

Accrued  liabilities)                                                                     .   .  23.2*2  21.030  18.357 

Reserves    4O0.t3.S  373.027  340.091 

Pro6t  and  low   517,003  518.632  477.916 

Totab     $2,080,455      $1,980,790  $1,826,102 

Capital  Stock.— Authorized,  $800,000;  outstanding,  $668,600.  Shares,  $100.  Divi- 
dends declared  and  paid  quarterly  in  January,  April,  July  and  October.  Annual  meeting, 
January  15,  at  Benton  Harbor,  Mich.    Books  do  not  close.    Stock  id  not  listed. 

Funded  Debt:  $250,000  20-year  bonds:  dated  May  1,  1903;  due  May  1,  1923; 
in'ereni  June  and  Dec.  1,  at  Central  Trust  Co.  of  Illinois,  Chicago,  Trm  ir.  Callable  at 
105  and  interest  on  any  interest  date  on  60  days'  notice.    Sinking  fit  ni,  5  p.  c.  per  annum. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax, 

Officers.— Wm.  A  Vawter,  Pres.,  Benton  Harbor,  Mich.;  F.  M.  Vawter,  Vice-Pres., 
Benton  Harbor,  Mich.;  Win.  W.  Buchanan,  Treas.,  Chicago,  ill.;  Wm.  A.  Vawter,  2nd., 
Sec  ,  Benton  Harbor,  Mich.;  Maine  Clerk,  James  E.  Manter,  281  St.  John  Street,  Portland, 
Me.    Home  office.  Benton  Harbor.  Mich.    Eastern  office,  Holyoke,  Mass. 
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BALDWIN  LOCOMOTIVE  WORKS  (THE).— Incorporated  June  7,  1911.  in  Pa.,  u 
the  Philadelphia  I/>coniotive  Works,  with  a  capitalization  of  $50,000.  increased  to  $40,000,000 
on  June  12.  1911,  when  the  name  was  changed  to  The  Baldwin  Locomotive  Works,  which 
acquired  by  purchase  the  entire  property  of  Baldwin  Locomotive  Works.  The  latter  was  in- 
COiporated  June  7,  1900,  under  the  laws  of  Pennsylvania  to  fake  over  the  entire  property,  busi- 
ness and  good-will  of  the  firm  of  Burnhatn.  Williams  tv.  Co.,  and  assumed  all  of  its  assets  and 
liabilities.  This  firm  had  been  operating  the  business  known  as  Baldwin  Locomotive  Works, 
Philadelphia,  which  was  founded  in  1831,  by  Matthias  W.  Baldwin.  With  various  changes 
from  timo  to  time  in  the  firm  name  and  pcrsonnol  of  the  partners,  the  business  continued 
without  interruption.  The  Baldwin  Locomotive  Works  is  entitled  under  its  charter,  whicft 
is  perpetual,  "to  manufacture  locomotives,  trucks,  railway  and  industrial  equipment  and 
parts  thereof,  castings  and  forgings.  and  to  sell  such  articles  so  manufactured  by  it."  The 
property  consists  of  the  works  located  in  the  15th  Ward,  Philadelphia,  Pa.,  covering  over 
16  acres,  and  its  foundries,  shops,  etc.,  at  Eddystone,  Pa.,  where  225  acres  of  land  have  been 
acquired.  370  acres  of  land  at  East  Chicago,  111.,  have  been  acquired  by  the  same  interests 
with  a  view  to  the  construction,  as  business  warrants  of  a  plant  whose  initial  capacity  will  be 
10  locomitives  weekly  and  ultimate  capacity  30  locomotives  weekly,  together  with  a  complete 
tire  and  wheel  plant.  Foundations  were  completed  December  31,  1013.  The  total  number  of 
employees  on  Dec.  31,  1015,  was  11,555  of  which  3,035  were  employed  at  Eddystone.  Plants 
have  combined  capacity  of  3,000  locomotives  per  annum. 

The  company  owns  the  entire  capital  stock  ($3,000,009)  of  the  Standard  Steel  Works 

Co. 

Lease  of  Property,  Etc.— In  its  report  for  the  year  1015  the  company  announced  that 
arrangements  had  been  made  for  the  erection  of  new  shops  on  the  company's  property  at 
Eddystone,  suitable  for  eventual  use  for  tho  construction  of  locomotives,  but  which  are 
meanwhile  to  l>o  occupied  under  lease  as  follows:  By  tho  Remington  Arms  Co.,  of  Delaware, 
for  the  manufacture  of  rifles.  This  plant  occupies  about  34.5  acres,  upon  which  buildings 
have  been  erected  valued  at  $1,850,000.  By  the  Eddystone  Ammunition  Corp.,  of  Now 
York,  for  the  manufacture  of  shells.  This  plant  occupies  about  65  acres,  upon  which  build- 
ings have  been  erected  valued  at  $1,600,000.  Upon  these  contracts  of  lease  to  the  two 
companies  mentioned,  tho  Works  will  derive  as  a  profit  the  return  of  the  buildings  leased, 
together  with  a  further  rental  payment  upon  each  rifle  or  shell  manufactured,  if  these  con- 
tracts are  satisfactorily  completed.  As  an  essential  part  of  the  improvement  of  the  Eddy- 
stone property,  a  pier  is  being  built  in  the  Delaware  River,  and  the  river  is  boing  dredged  to  a 
depth  of  twenty-six  feet,  at  a  cost  including  a  crane  and  oquipmont  of  about  $250,000.  This 
will  permit  of  loading  locomotives  and  other  merchandise  upon  sea-going  vessels  directly 
from  the  company's  property. 


Output  of  Complete  Locomotives. 

1901     1902    1903     1904      1905    1906     1907    1908    1909     1910    1911     1912     1913    1014  1915 
No.    1375    1533    2022    1485     2245    2666    2603      617     1023    1675    1606    1618    2025     104  •869 
♦Of  these  869  engines,  470  were  for  export  to  Cuha,  China.  Chile.  Hawaii,  Central  America.  Peru,  New 
Zealand,  Portuguese  East  Africa,  Morocco,  Franc.  India.  Russia,  Belgian  Congo,  United  States  of  Columbia. 
South  Africa  and  Sumatra. 


Comparative  Income  Account, 

1915 

Cross  sales   $22,083,011 

Manufacturing,  maintenance,  administra- 
tion expenses,  agencies,  commissions,  etc.  19.357,439 

Manufacturing  profit  .   $2,725,373 

<  >ther  income  (including  dividends  of  Stand- 
ard Steel  Works  Co.)   7S4.S11 

Total  income   $3,510,383 

Deduct: 

Interest  on  bonds,  deposit  accounU.etc.  642.567 

Reserve   40.000 

Tot  ids    $682,507 

Balance  available  for  dividends   2.827,816 

!Vr  rent .earned  on  common  stock   7.14'  , 

Preterm]  dividends   $1,400,000 

«  otiunc.n  dividends  

Surplus  for  yssr ,  .  $i  107*11; 

Surplus  D«OU«t»  forward".'.  Vu^.O.'l 

Total  m.rplus.  December  31   luM^K 

UoUct.  t  .six  1Iumtha  ended  Dceomlicr  31. 


1914  1913  1912  tl9'l  e 

$13,616,163    $37,630,969    $28,924,335  $14,589,645 

13,295,554     33J44.494     25.371.666  l-'^1^ 

$1,624,216 

508.415 


•320,609 

601,145 

$981,754 

616.524 
15.000 

$031,524 
350,230 
Nil 
$1,100,000 
400.000 

•$1,449,770 
4 .887.70 1 


$3,886,475  $3,552,669 
787.164  830,933 


$4,673,639  $1,383,602 
655,838  685.030 


§655.888 
4.017.H0O 
13.09'r 
$1,400,000 
400.000 

18.217.800 
2.60'j.,Jl>l 


$685,030 
3.608,571 
11.49% 
11.400.000 
100.000 


$l,8«i8,5?l 
771,419 


$2,132,631 
461,212 

$461,212 
$771,419 


$3,438,021      $1,887,791      $2,669,991  $771,419 
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Comparative  Consolidated  Balance  Sheet,  December  31. 

(Baldwin  Locomotive  Works  and  Standard  Steel  Works  Co). 

riant  ami  equipiueut:  1915  1914             1913  1912  lull 

The  Baldwin  Locomotive  Work*   $37,295,863  $37,146,142    $37,081,026  $38,880,577  $36,081,513 

The  Standard  Steel  Work*  Co   6,852,818  6,814.186       6,823,204  64)33400  6,813.415 

Other  real  estate   380.505  367,812         332,634  75.814  72,214 

Inventories   10,003,721  4,029,367       4,653,927  6,687,267  4.388,901 

Account*  receivable   7,568.373  2,975.926       5,254,440  7,931,368  5.507,236 

Bills  receivable   902,778  1,591,547       1,708,539  1,042.750  1.044,019 

Marketable  securities   1,951.215  1,189.476       1,039.601  411,021  448.754 

Cash   1,330,704  5,315,776       4,950,624  1,327,048  3.709.970 

Deferred  charges   75.927  56.794           48.869  11.641  6.523 

Sinking  fund  for  bonds   200,000         

Totals   $66,561,904  $59,486,027    $61,898,865  $61,301,382  $58,075,775 

Liabilities:  \ 
The  Baldwin  Locomotive  Works: 

Preferred  stock   $20,000,000  $20,000,000    $20,000,000  $20,000,000  $20,000,000 

Common  stock   20.000.000  20,000.000     20.000,000  20.000,000  20.000,000 

First  mortgage  bonds   10.000,000  10.000,000     10.000.000  10.000,000  10.000,000 

Standard  Steel  Works  Co.  first  mtge.  bonds  3,400,000  3,600,000      3.800,000  4,000,000  4.200,000 

Accounts  payable   3,679.735  364.479         549,881  1.385,331  596.694 

Pay  roll  and  salaries   175.729  38.638          56,054  289,050  151,586 

Bills  payable   1,750.000    300.000   

Depositors'  funds  subject  to  notice   1,002.150  992.827       1.405.037  1,787.277  2,116,733 

Employees'  Benefit  Association  deposits...  269,165  170.345         374.267  306.371  135,950 

Accrued  bond  interest   83,334  83.334           83.334  83,334  83,334 

Interest  received  in  advance   30.382  96.456         100,132  58.312  37,668 

Reserve  for  doubtful  accounts   55.000   

Surplus   6,115.959  4.139.948       5,530.160  3.091.707  753.810 

Totals   $66,561,904  $59,486,027    $61,898,865  $61,301,382  $58,075,775 

Comparative  General  Balance  Sheet,  December  31. 

(The  Baldwin  Locomotive  Works). 

Assets:  1915  1914             1913  1912  1911 

Property  account   $37,295,863  $37,146,142    $37,081,026  $36,880,577  $36,084,577 

Standard  Steel  Works  Co   4.041,501  4,041.501       4.041,501  4,041,501  4,041,501 

<  >ther  real  estate   380,505  367.812         332.634  75.814  72.414 

Inventories   7,520.545  2,312.653       3.155.176  5.133.750  3,082.280 

Accounts  receivable   6.873,803  2,730,106    1  4.793.261  7.262.512  5.034.971 

Bills  receivable                                                 1.387.159  2.061.748       2.187.749  1.527.668  1.522.087 

Marketable  securities   1,934.715  1,167.976       1.035.601  398.021  398.654 

Cash   1.306,988  5.118,855       4.563.848  1.291.240  3,622.077 

Deferred  charges   75,927  55,794           48,869  11.642  6.623 

First  mortgage  bond  sinking  fund   200.000   

Totals   $61,017,006  $55,002,888    $57,239,666  $56,622,725  $53,865,090 

hiabUitvu. 

Capital  stock   $40,000,000  $10,000,000    $40,000,000  $40,000,000  $40,000,000 

First  mortgage  bonds   10,000,000  10,000.000     10.000,000  10.000,000  10.000,000 

Accounts  payable   2,935,507  288,219         449,442  1,530.130  652.111 

Pay  roll  and  salaries  >   172.715  38.638          56,064  289,050  151.586 

Bills  payable   1.750.000     

Depositors'  funds   940,628  049.323       1,351.452  1.733.208  2.046.017 

Employees' benefit  association   183,153  108.897         315.949  266,030  122.95*5 

Interest  accrued  on  bonds   83.334  83.334           83.334  83.334  83.334 

Deferred  credits   85.832  96.456           96.643  50.982  37,068 

Surplus   4.865,837  3.438,021       4,887.791  2.669,991  771,419 

Totals   $61,017,007  $55,002,888    $57,239,665  $56,622,725  $53,865,090 

Net  Working  Capital,  December  31. 

{Baldwin  Locomotive  Works). 

Current  AtteU:  1915  1914             1913  1912  1911 

Inventories   $7,520,545  $2,312,653     $3,155,176  15,133.750  $3,082,286 

Accounts  receivable   6,873.803  2.730,406      4.793,261  7,262,512  5,034,971 

Bills  receivable   1,387.159  2,061.748       2.187.749  1,637.068  1.522,087 

Marketable  securities   1.931.715  1,167.976       1,035.001  398,021  398.054 

Caan   1,306.988  5.118,855      4.563.848  1.291.240  3,622,07 

Totals   $19,023,210  $13,391,638   $15,735,635  $15,613,191  $13,660,075 

Deduct: 

Accounts  payable   $2,935,507  $288,219        $449,442  $1,530,130  $652,111 

Payroll  and  salaries   172.715  38,638           56.054  289,050  151, 580 

Bills  payable     1  J50.000   

Accrued  interest  on  bonds   83.334  83.334           83,334  83.334  83,334 

Depositors' funds,  subject  to  notice   940,62s  949,323       1.351.452  1.733.208  2.040,017 

Employees  Benefit  Association  deposits .. .  183,153  108,897          315,919  200,030  122,956 

TotaU   V .I'.'   $6,065,337  $1,468,411     $2,256,231  $3,901,752  $3,056,004 

Nut  working  capital   12.957.873  11.923.227     13.479.404  11.711.139  10.001.071 
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Capital  Stock. — Authorized  and  outstanding:  common,  $20,000,000;  7  p.  c.  cumulative 
preferred,  $20,000,000— total,  $40,000,000.  Shares,  $100.  Preferred  stock  has  priority 
as  to  assets,  has  equal  and  full  voting  power  with  common  stock,  and  is  subject  to  redemption 
on  July  1,  1916  or  any  interest  date  thereafter,  but  only  as  a  whole,  at  $125  per  share  and 
accrued  dividends.  The  amount  of  preferred  stock  can  be  increased  only  with  the  consent 
of  the  holders  of  a  majority  of  the  preferred  stock  outstanding  at  the  date  of  any  increase. 
Preferred  tind  common  stock  listed  on  New  York  and  Philadelphia  Stock  Exchanges. 

Margin  of  Safe t if.  Preferred,  40.07%. 

Transfer  Agent,  etc.— Transfer  agents:  The  Philadelphia  Trust  Co.,  Philadelphia,  Pa. 
and  Bankers  Trust  Co.,  New  York,  N.  Y.  Registrars:  The  Pennsylvania  Co.  for  Insurances 
on  Lives  and  Granting  Annuities,  Philadelphia,  Pa.,  and  Guaranty  Trust  Co.,  of  New  York, 
N.  Y.  Annual  meeting,  first  Thursday  in  March,  at  500  North  Broad  Street,  Philadelphia, 
Pa.;  hooks  close  four  weeks  in  advance. 

Dividends. — Dividends  at  the  rate  of  7  p.  c.  per  annum  are  being  paid  on  the  preferred 
stock,  semi-annually,  Jan.  2  and  July  1,  the  first  dividend  having  been  paid  Jan.  2,  1912. 
Dividends  of  1  p.  c.  have  been  paid  on  the  common  stock  semi-annually  Jan.  2  and  July  1, 
from  Jan.  2,  1912,  to  Jan.  2,  1915,  inclusive:  none  thereafter. 


Funded  Debt  Outstanding,  July  1,  19HT. 

$9,600,000  first  mortgage  gold  5s,  dated  May  1,  1910,  due  May  1,  1940;  interest 
May  1  and  Nov.  1,  at  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting  Annuities 
Philadelphia,  Pa.,  trustee,  ami  Brown  Bros.  &  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000, 
registrable  as  to  principal;  and  fully  registered  bonds,  $1,000  and  multiples  thereof.  Coupon 
bonds  and  regis terd  bonds  are  interchangeable.  Bonds  are  tax  exempt  in  Pennsylvania. 
Listed  on  the  New  York  and  Philadelphia  Stock  Exchanges. 

Rcrfumable  as  a  whole  on  any  interest  date  after  May  1,  1915,  at  115  and  interest;  and 
by  lot  for  sinking  fund  on  any  interest  date  after  May  1,  1915,  at  107)2  and  interest  on  six 
weeks'  notice. 

Provision*  of  Issue.— Authorized,  $15,000,000;  issued.  $10,000,000,  of  which  $400,000 
retired  through  sinking  fund,  leaving  $9,000,000  outstanding.  The  unissued  $5,000,000  bonds 
may  l>e  issued  only  for  the  purpose  of  acquiring  additional  lands  and  buildings,  or  of  making 
improvements  of  a  jxTinanent  nature  and  to  an  amount  equal  to  but  not  in  excess  of  75  p.  c. 
of  tho  actual  cost  in  cash  of  such  improvements,  etc. 

Sinking  fund.  -A  sinking  fund  of  2'  [  per  annum  Ls  provided,  !>egining  May  1,  1915.  Tho 
mortgage  further  provides  that  the  unencumbered  quirk  assets  of  the  corporation  shall  at  all 
times,  equal  the  aggregate  indebtedness  of  the  corporation,  including  the  outstanding  IkmuIs. 
The  first  payment  or  account  of  the  sinking  fund  ($200,000;  was  made  May  1,  19lo,  the  second 
for  a  like  amount  on  May  1,  1910. 

Security. —Secured  on  all  real  property,  riparian  rights,  rights  of  way,  machinery,  fixtures, 
appliances,  railroad,  etc.,  and  all  additions  and  appurtenances  thereto  of  the  company,  situated 
at  Philadelphia  and  Eddystonc,  Pa.,  rights,  franchises,  licenses  and  all  other  real  and  personal 
lands,  or  rights  of  way  hereafter  acquired  for  use  in  carrying  on  the  corporation's  business. 
As  additional  security  the  entire  capital  stock  i$:i,000,000)  of  Standard  Steel  Works  Co.  has 
been  debited  with  the  trustee. 

initial  Puhlic  Offering— $10,000,000  offered  in  May.  1910,  by  Kuhn,  Lueb  &  Co-  and 
Brown  Bros  &  Co.,  Now  York,  N.  Y. 

income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  'lax 

Margin  of  Saf>  In.—  S0.5.V  { . 

Directors.— W.  L.  Austin,  A.  B.  Johnson,  S.  M.  Vauclain.Rosemont.Pa.;  William  Burn- 
ham,  E.  T.  Stotesbury,  Philadelphia,  Pa.;  Thomas  DeWitt  Cuyler,  Haverford,  Pa.;  CD. 
Norton,  Otis  II.  Cutler,  F.  M.  Weld,  Samuel  Mcltoberts,  S.  F.  Pryor,  New  York,  N.  Y.;  J.  G. 
Shedd,  Chicago,  111. 
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Officers.— W.  L.  Austin,  Chairman  of  Board;  A.  B.  Johnson,  Pres.;  S.  M.  Vauclain. 
Vice-Pres.;  William  de  Krafft,  Sec.  and  Treas.;  Jolin  P.  Sykes,  General  Superintendent, 
Philadelphia,  Pa.  General  office,  500  North  Broad  Street,  Philadelphia,  Pa.  Branch 
Offices,  50  Church  Street,  New  York,  N.  Y.;  625  Railway  Exchange,  Chicago,  111.;  1614 
Wright  Building,  St.  Louis,  Mo.;  722  Spalding  Bldg.,  Portland,  Ore.,  and  34  Victoria  Street, 
S.W.,  London,  Eng. 

Company  Controlled  by  The  Baldwin  LoeomotlTe  Works. 
STANDARD  STEEL  WORKS  CO. — Incorporated  Doc.  23^1907,  in  Pa.  and  purchased 
the  entire  property  of  the  Standard  Steel  Works  founded  in  1791  (incor.  1875).  Owns  plants 
for  manufacture  of  steel  tires,  steel-tired  wheels,  rolled  and  forged  steel  wheels,  steel  castings, 
iron  castings,  railway  springs,  etc.  The  company  Is  controlled  by  Tho  Baldwin  locomotive 
Works, which  at  the  formation  of  the  Standard  Steel  Works  Co.  in  December,  1907,  acquired 
its  entire  capital  stock  of  $3,000,000.  Plant  at  Burnham,  near  Lewistown,  Pa.  .covering  abou' 
eighty-seven  acres.  Also  owns  eleven  miles  of  railroad  trackage,  .steam  ami  electric  locomo- 
tives, cars, .etc.   Numlier  of  employees,  about  3,500. 


Comparative  Income  Account,  Years  Ended  December  31. 


Sales.  Cn«t. 

1911  15.602,315  $4,530,202 

1912   6.550,321  5.246,783 

1913    6,821.504  5.804.522 

1914   3.9S\ft95  3.3.SH.301 

I9H    5.720.348  4.634.780 


Mam 

rrofit. 
$1,072,113 
1.312,538 
1.017.071 

fiOO.894 
1.0S5.468 


Inter- 
est. 
$217,500 
210,000 

200.000 
lvi.  I 


Divi- 
dends. 
$600,000 
600,000 
525.000 
300.000 


Sink- 
ing 
Fund. 
$200,000 
200,000 
200.000 
200.000 
200,000 


Other 
Kx- 

pe  rises. 
$lii'i,534 
63.213 
71,418 

51.135 
01,371 


Total 

Deduc- 
tion!. 
$1,124,034 

1.073.213 
990.418 
741,135 
741,371 


Balance 

for  Year. 

(+OT-). 

—  $51,921 

+  239.325 
+  20,653 

-  140.441 
+  344.097 


Comparative  General  Balance  Sheet,  December  31. 


Assets: 

I-and  and  buildings  

Machinery  and  fixtures. . . . 
Miscellaneous  invest  men  la . 

Inventories  

Accounts  receivable  

Hills  receivable  

Cash  


1015 
12,045,347 
4.H07.471 
10.500 
2,483,176 
774.576 
15,613 
23.716 


IS  14 
33,030.KO2 
4,783.383 
21.500 
1.716.713 
149.979 
39,798 
106,921 


1913 
$2,028,195 
4,795.009 
4.000 
1,498.751 
461.170 
20.789 
392,775 


1912 
$1,916,316  10 
6.017,580.47 

13.000.00 
1,553.516.20 
1.136.907.01 

15.OS2.44 

35,807.53 


1911 
$1,890,411.80 
4,923.003.33 
50,100.00 
1,306.581.32 
644.118.38 
21.931.22 


Totals  $10,100,406 

Liabilities: 

Capital  stock  (see  below)   $3,000,000 

First  mortgage  bonds   8,400,000 

Accounts  payable   824,234 

Hills  payable   500,000 

Deposit  uccounta   75,060 

Sinking  fund   1,800.000 

Beneficial  fund   75,488 

Reserve  fund  

 J. '. '.  '  691,624 


39,-29.099    39.200,700    $9,088,209.75    $8.024. 038.35 


$3,000,000 

3.600.000 
27'.t. 470 
500.000 
43.504 
1.400.000 
61.447 
1.219 
343,428 


$3,000,000 

3,800.000 
100.430 
500.000 
53.585 
1,200.1)00 
58.317 
4.488 
483.S69 


$3,000,000.00 
4.000,1X10.00 
323.252.49 
800.000.00 
46.218.01 
1,000,000.00 
48.191.94 
7.329.94 
463.217.37 


$3,000,000.00 
4.200.000.00 
116.435.59 
500.000.00 
S3.7 10.78 
800.000.00 


223.891.98 


Totals  110,166.408     $9,229,099    $9,200,700    $9,688,209.75  $8,924,038.35 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000,  all  owned  by  The  Baldwin 
Locomotive  Works.  Shares,  $100.  Annual  meeting,  6rst  Monday  in  March,  at  Philadel- 
phia, Pa. 

Funded  Debt  outstanding  Jan.  1,  1916:  $3, 100,000  1st  mtge.  5  p.  c.  20-yr.  sinking  fund 
gold  bonds,  due  Jan.  1, 1928,  without  option  of  redemption  at  an  earlier  date.  Coupon  bonds, 
$1,000,  with  privilege  of  registration  of  principal  or  conversion  into  fully  registered  bonds. 
Interest  Jan.  1  and  July  1,  at  office  of  the  trustee,  Pennsylvania  Co.  for  Insurances  on  Lives 
and  Granting  Annuities,  Philadelphia,  Pa.  Secured  by  1st  mtge.  upon  all  property  of  the 
company.  A  sinking  fund  provides  for  an  annual  payment  to  the  trustee  of  $200,000  in  cash, 
or  securities,  acceptable  to  the  trustee.  This  will  be  suff  icient  to  retire  at  the  date  of  maturity 
alxmt  four-fifths  of  the  total  authorized  issue  of  bonds.  Authorized  and  is.-o.ied,  $5,000,000,  of 
which  retired  by  sinking  fund.  $1,000,000,  leaving  $3,400,000  outstanding.  Bonds  are  tax- 
exempt  in  Pennsylvania.   Listed  on  Philadelphia  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  Slates  normal  Income  Tax. 

Margin  of  Safety :  77.70 % . 
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Directors. — William  L.  Austin,  Alba  B.  Johnson,  Samuel  M.  Vauclain,  William  Burn- 
ham,  E.  T.  Stoteebury,  T.  De  Witt  Cuyler,  Philadelphia,  Pa.;  Otis  H.  Cutler,  New  York. 
N.  Y.  Officers:  Wm.  L.  Austin,  Chairman  of  Board;  William  Burnham,  Pres.  and  Treas.; 
A.  A.  Stevenson,  Vicc-Pres.;  Robert  Radford,  Sec.  and  Asst.  Treas.  Office,  1103  Morris 
Building,  Philadelphia.  Pa. 


BALTIMORE  AND  CAROLINA  STEAMSHIP  CO.— Incorporated  Dee.  27,  100.5. 
in  Maryland,  to  do  a  general  transportation  business.  Owns  two  steamships,  and  in  Aug., 
It) Hi,  had  two  other  under  construction. 

Capital  Stock.— Authorized,  $300,000;  outstanding,  $108,200.   Shares,  $100. 

Funded  Debt  Outstanding. 

$75,000  1st  mtge.  marine  equipment  5s,  due  $7,000  each  Sept.,  1916,  and  March 
and  Sept.,  11)17;  $0,000  March,  1918;  $7,000  each  Sept.,  1918  and  March  and  Sept.  1919; 
$6,000  March,  1920  and  $7,000  each,  Sept.,  1920,  and  March  and  Sept.,  1921.  Intern* 
payable  March  1  and  Sept.  1,  at  office  of  the  trwtce,  Mercantile  Trust  &  Deposit  Co.,  Balti- 
more, Md.  Coupon,  $1,000.  Authorized,  $135,000.  Secured  by  first  lien  on  SS.  "Matilda 
Weems"  and  on  a  new  steamer  under  construction. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$50,000  1st  mtge.  marine  equipment  6s;  due  $5,000  annually,  Nov.,  1916,  to  1920, 
inclusive,  and  $25,000  Nov.,  1921;  interest  May  1  and  Nov.  1,  at  office  of  the  trustee,  Balti- 
more Trust  Co.,  Baltimore,  Md.  Coupon,  $1,000.  Authorized,  $50,000.  Secured  by  first 
lien  on  SS.  "Klizabeth  Weems.'' 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — M.  L.  Weems  Williams,  Henry  Williams,  Jr.,  Geo.  Weems  Williams. 
Baltimore,  Md.;  Theodore  W.  Forbes,  Fallston,  Md. 

Officers.— M.  L.  Weems  Williams,  Pres.  and  Gen.  Mgr.;  Henry  Williams,  Jr.,  Vice- 
Pres.,  Sec.  and  Treas.,  Baltimore,  Md.  General  Office,  1010-1  American  Building,  Balti- 
more, Md. 

BALTIMORE  GAS  APPLIANCE  &  MANUFACTURING  CO.  (THE).— Incorp. 
Jan.  13,  1911,  in  Maryland.  Manufacturers  of  gas  stoves,  water  heaters,  etc.  Plant  located 
at  Bayard  and  Hamburg  St*.,  Baltimore,  includes  9  buildings  with  approximately  96,843 
sq.  ft.  of  floor  space;  has  a  daily  capacity  of  200  ranges.  ' 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

(iron*  Opi<raiitDt  Net  Other  ToUl  Interest  on  Surplus 

Enraiii£i>.  Exp.&Tairs.  Earninei.  Income.  Income.  Bonds.  Dividends.  fori<'«r. 

1913                    ..       1257.097  $231,623  $26,074    $26,074    $9,000  $17,0-4 

1914                            2-S7.228  250.942  36.W6  $458         36,744    9.500  27.244 

1915                              209,372  231.475  37.K97  405          38.302  13,668  H.000 

General  Balance  Sheet.  Doc.  31,  1915.  -Common  stock,  $150,000;  preferred  stock. 
$250,000;  funded  debt,  $10<MX)0:  accrued  liabilities,  $105:  bills  and  accounts  payable,  $10,- 
529;  other  current  liabilities,  §705;  depreciation,  $20,325;  profit  and  loss,  $60,928—  total 
$592,052.  Contra:  Property,  plants,  etc.,  $20 4,6 IS;  other  permanent  investments,  $150,570; 
inventories.  $1 19,302;  aci-ounts  receivable,  $14,55-1;  cash,  $S936;  other  current  assets,  $4,582 
-  -total,  $592,052. 

Capital  Stock.— Authorized.  $500,000  common  (increased  from  $150,000  in  March, 
1916),  and  $500,000  7  p.  c.  cumulative  preferred  (increased  from  $100,000  6  p.  c  cumulative 
lust  preferred  and  $!50,(XK)  0  p.  c.  cumulative  preferred).  Outstanding,  $276,000  common  and 
*:!00,000  preferred.  Shares,  $100.  Preferred  stork  was  -ssuod  to  retire  $100,000  6  p.  c 
1st  preferred  stork,  $1 50,000 0  p.e.  preferred  stork  and  $100,000  first  mortgage  sinking  fund 
«old  0s,  due  D,.c.l,  1939;  preferred  stock  is  subject  to  rail  as  a  whole  or  in  part  at  110  and  ac- 
rrue<l  dividends  on  :mv  interest  date  on  thirty  days'  notice.  No  lien  can  be  placed  on  the 
pro|H-»rty  without  consent  „f  75  p.  r.  of  preferred  stock,  otherwise  both  preferred  and  common 
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have  equal  voting  |K>wers.  Transfer  agents  Fidelity  Tru«t  Co..  Baltimore,  Md.  Registrar, 
Union  Trust  Co.,  Baltimore,  Md.  Annual  meeting,  first  Monday  in  Feb.  at  company's 
office. 

Dividends.— Dividends  on  preform!  stock  are  usually  declared  semi-annually  Feb.  and 
Aug.  and  paid  semi-annually  March  and  Sept.  1.  Books  close  ten  days  before  and  re-open 
immediately  after  dividend  payments.  Dividends  at  rale  of  t>  p.  c.  were  paid  from  1911  up  to 
and  including  March  I,  1916. 

Directors. — H.  W.  Hunter,  D.  C.  Ammidon,  Norman  James,  J.  S.  Symington,  R.  C. 
Hoffman,  E.  S.  Dickey,  Gustavus  Ober,  Jr.,  Baltimore,  Md. 

Officers.— H.  W.  Hunter,  Pres.  and  Gen.  Mgr.;  D.  C.  Ammidon,  Vice-Pres.  and  Treas.; 
Norman  James,  Sec,  Baltimore,  Md.   Office,  Baltimore,  Md. 

t 

BALTIMORE  DRY  DOCKS  &  SHIPBUILDING  CO.— Incorporated  in  Maryland  as 
a  reorganization  of  the  Skinner  Ship  Building  and  Dry  Dock  Co..  the  property  of  which  was 
sold  at  auction  and  bid  in  by  bondholders.  Owns  two  ship  repair  and  shipbuilding  plants 
on  the  south  side  of  Baltimore  Harlxir,  and  also  owns  the  only  large  dry  docks  in  Baltimore. 

In  June,  19ltt,  a  syndicate  controlled  by  the  Wisconsin  Securities  Co..  Milwaukee.  Wis., 
purchased  from  the  Baltimore  Trust  Co..  a  controlling  interest  imthe  stock  of  Baltimore  Dry 
Docks  and  Ship  Building  Co. 

Gross  and  Net  Earnings,  Years  Ended  March  31. 

Net  Eurniiifrs  Not  Car  nil 

Applicable  to  Applicable  to 

Gro»w       Intercut  nnd  (iross  Intercut  and 

KarnintCN        Dividends.  Earnings.  Dividends. 

1807                                      |470.li»5             179.129  1912                                        441,042  311.310 

1908                                        .520.424               SI. 2*4  •  1913                                          .MM.003  67.647 

1909                                         45H.423               I4..VM  1914   rtM.O-.M  15.231 


1910     403.1*5  27.04.r>    *1915  &JII.317  *B9.84fl 

1911   673.fi  19  2S.407 

*  Earnings  reported  for  year  ending  March  31,  1915,  were  made  under  the  new  management ,  which  paid 
out  MO.  102  from  onrninirs  for  repairs  and  up-keep,  Iwforc  showing  above  net  result*  for  the  year. 


Capital  Stock.  -Authorized:  Common.  $000,000;  7  p.  c.  cumulative  prefonv  1.  $50  ),0  >D 
—total,  $1,100,000.  Outstanding:  Common.  $587,300  and  S4N7.200  preferred.  Shares.  $10:). 

Funded  Debt  outstanding:  $300,000  20-yr.  first  mtge.  0  p.  c.  sinking  fund  gold  bonds, 
due  June  1,  1935;  interest.  June  1  and  Decern!  ht  1,  at  office  of  .'/•«</»'■■,  Baltimore  Trust  Co., 
Baltimore,  Md.»  <'vujm>h  bontls,  registrable  as  to  principal,  $100,  $500  and  $1,000.  RvU  em- 
(tbU-aaa.  whole  or  in  part  on  any  interest  date,  at  102 H  and  interest,  A  >t  r1 '  iinif>m<l  of  $10,- 
000  per  annum  Ijegan  June  1,  1915,  which  is  to  be  applied  to*  the  purchase  or  redemption  of 
Ifcinds.  Authorized  and  outstanding,  $300,000.  Semreil  hy  a  first  and  only  mortgage  on  all 
property  and  rights  of  the  company  (except  a  small  triangular  lot  on  the  west  side  of  Key 
Highway,  of  an  estimated  value  of  about  $1,000  and  which  forms  no  part  of  the  ship- 
building plant).  Proceeds  of  these  lx»nds  were  use* I  for  improvements  of  the  plants,  reorgan- 
ization of  property  and  to  provide  working  capital. 

Income  Tax:    Interest  payable  without  deduction  of  diked  States  normal  Income  Tax. 

Intiml  l>ul,li<Offrnn</  <  $200,000),  m  June  1915.  at  95  and  interest,  .wiling  about  \S\<t 
p.  c,  by  John  Hedwood.  Baltimore  Trust  Co.,  and  11.  U.  Taylor  iY  C  •  .  all  of  Baltimore. 

Director*.  -Clement  C.  Smith.  Holden  A.  Evans.  John  Be  Iwoo.l.  Edwin  \V.  Po<\ 
Oliver  C.  Fuller.  Howard  Creene,  Tl  ios.  II.  Bowles.  ('.  A.  lowing. 

Officers.  -Holden  A.  Kvans.  Pre*  :  Clement  C.  *mith.  Vice-Pre>  :  J.  M.  Willis,  2d 
Vice-Pros.;  Kdwin  W.  Poe.  Sec.  and%.W.  Treas.;  Coorge  Allison.  Tre.is  and  Asst.  Sac. 
Office,  locust  Point,  Baltimore.  Md.  * 

BALTIMORE  TUBE  COMPANY.  ISC.  -hi  •  up  ..ratal  In  7.  Iill.i,  in  Virginia. 
Successor  to  The  Baltimore  Tube  Co.  (sec  Manual  of  Industrials  for  1015.  paije  s25i,  in- 
corporated in  Maryland  May  10,  1912.  Manufacturers  of  Seamless  Brass  and  Copper 
Tubing;  plant  at  Baltimore,  Md. 


.1 
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Capital  Stack.— Authorized,  $2,500,000  common  and  $2,500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $2,250,000  common  and  $1,250,000  preferred.  Shares,  $100. 
Preferred  stock  Ls  entitled  to  cumulative  dividends  at  rate  of  7  p.  c.  pur  annum  and  is  callable 
after  three  years  at  115  and  accrued  dividends;  has  preference  for  assets  in  the  event  of  dis- 
solution and  no  lxmdod  indebtedness  can  be  placed  upon  the  property  without  the  consent  of 
75  p.  c.  of  the  outstanding  preferred  stock.  Both  preferred  and  common  vote.  Stock  traded 
in  on  New  York  Curb  and  on  the  unlisted  department  of  Baltimore  Stock  Exchange. 

Transfer  Agent,  etc.— Stock  transferred  at  Guaranty  Trust  Co.,  New  York  City,  and 
Equitable  Trust  Co.,  Baltimore,  Md.  Registrar  of  Stock,  Bankers  Trust  Co.,  New  York 
City,  and  Fidelity  Trust  Co.,  Baltimore,  Md.  Annual  mooting  first  Tuesday  in  February  at 
Alexandria,  Ya. 

Dividends.  -Dividends  am  paid  the  fust  day  of  the  quarter  at  Baltimore  M  l.  Bo  >k-> 
do  e  about  ten  days  liefore  dividend  payments.  Dividends  at  rate  of  7  p.  c.  per  annum  arc 
being  paid  on  preferred  stock,  initial  dividend,  1.42  p.  c.  on  April  1,  1910;  July  1,  1910. 
1.75  ]).  c.    Initial  dividend,  1.75  p.  c.  on  common,  July  1,  191(5. 

Directors. — C.  S.  Morse,  II.  A.  Wagner,  Walter  M.  Bush,  Norman  Jamos,  F.  W. 
Wood.  H.  I).  Bush,  Baltimore,  Md.;  E.  S.  Hyde,  C.  E.  F.  Clarko,  II.  M.  Keith,  New  York, 
NY. 

Officers.— C.  S.  Morse,  Pros.,  Baltimore,  Md.;  C.  E.  F.Clarke,  Yiced'res.,  New  York; 
Walter  M.  Bush,  Sec.  and  Treas.,  Baltimore,  Md.    Office,  Baltimore,  Md. 


BANKERS  MORTGAGE  CO.— Incorporated  July  20,  1915,  in  Massachusetts,  to  buy 
and  sell,  guarantee  and  place  mortgages  with  individual.-?,  trustees  and  banks,  etc.  Company 
commenced  business  May  1,  1910. 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Transfer 
agent.  State  Street  Trust  Co.,  Boston,  Mass.   Annual  meeting,  first  Wednesday  in  January. 

Directors.  — C.  (1.  Bancroft,  G.  A.  Hramwell,  A.  L.  Carr,  F.  E.  Buxton,  E.  R.  Champlin, 
W.  H.  Minton,  C.  B.  Wiggin,  Boston,  Mass.;  W.  I,.  Hoyden,  Plymouth,  Mass.;  C.  E.  Dole, 
Haverhill.  Mass.;  C.  E.  Hatfield,  West  Newton,  Mass.;  W.  E.  1  lay  ward,  I'xbridge,  Mass.; 
A.  J.  Meserve.  Brookline,  Mass.;  F.  C.  Nichols,  Fitchburg,  Mass.;  A.  J.  Skinner,  Springfield, 
Mass.;  A.  L.  Stratum,  Worcester,  Mass. 

Officers.  — Chas.  E.  Hatfield.  Pres. ;  G.  A.  Bramwell,  Treas.  Office,  Sears  Bldg.,  Boston, 
Mass. 

BARNARD  MANUFACTURING  CO. — Incorporated  in  1874,  in  Massachusetts 
Manufactures  cotton  cloths,  fancy,  novelty  and  plain  weaves.  Mills  located  at  Fall  River, 
Mass.    Spindles,  80,304;  looms,  1,788.    Annual  output,  4,000,000  lbs. 

Comparative  Balance  Sheet. 

Oct.  2.         Sept.  26.       Sept.  27,      Sept.  28,      Sept.  30,     Oct.  27. 
At»eU:  ir>  1014  1913  1912  1911  „  WJ0 


Real  estate'  and  machinery   $1,100,000     $1,100,000     11.100.000  $1,080,384   $1,067,265  »^?27.177 

Inventories   H»3.00«         227.974  210.420        128.632        168.047  210.641 

CaTand  receivables   49.521  95.318  82.360       112.898         99.375  146,391 

Totals  $UU2,:,S7     $1,123,292     $1,392,780   $1,321,914   $1,334,687  $1,384,209 

CapitKiodT   $500,000  $500,000  $.500,000  $500,000  $500,000  $495,000 

A.-counta  payable   •HI2.501  71  J. 323  C80.22S  6o8.327  704.873  649.975 

Depreciation   *»,5SI  <*V>22\  206  5M  J     39.434  9.433  14.97i 

i'rotit  and  loss   110.502  14S,04»',J  ^'«».*>-  ^   124.153  120.381 

Totals   $U42.5S7    TlTl  23.292     $1,392,780   $1,321,914   $1,334,687  $1,384,209 

Capital  Stock.— Authorized  and  outstanding,  $500,000.   Shares,  $100.  Dividends 

in  recent  yours  I.hvc  been  as  follows:  1890,  6  p.  c;  1891,  2^  p.  c;  1892,  7  p.  c.;  1893,  7lA 

1891,  5  p.c;  lS9(i,  7  p.c;  1897,  1  P.c;  1898,  none;  1899,  3K  P-  c.J  1900,  8  p.  c; 

p.  c;  1902,  (i  p.  c;  1903,  \\r,  p.  c.;  1904,  none;  1905,  2  p.c;  1906,  V/2  P  «-)  1907  and  1908, 
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7  p.  c.  each;  1909  and  1910,  6  p.  c.  each;  January,  1911,  1U  p.  c;  none  since;  payments 
were  quarterly,  Jan.  1,  etc'  Stock  transferred  at  company's  office.  Annual  meeting,"  fourth 
Thursday  in  October.    Stock  dealt  in  at  Fall  River,  Mass. 


Edward  Newton,  Bradford  D.  Davol,  William  H.  Jennings,  Leontine 
Lincoln,  Geo.  II.  Eddy,  Jr.,  Chauncey  H.  Sears, 

Officers.— Bradford  D.  Davol,  Pres.;  J.  Edward  Newton,  Treas.  and  Clerk.  Office 
Fall  River,  Mass. 

BARNES-KING  DEVELOPMENT  CO. — Incorporated  in  Montana  to  mine  and  mill 
gold  and  silver.  Operates  the  Picgan-Gloster  and  Shannon  Mines  at  Marysville,  Mont.,  and 
the  North  Moccasin  Mine  at  Kendall,  Mont.  On  Nov.  1,  1915,  company  took  over  prop- 
erty consisting  of  21  claims  from  the  Kendall  Gold  Mining  Co.,  the  purchase  price  being 
$100,000.  An  option  was  taken  as  of  June  1,  1915,  on  a  group  of  6  claims  from  the  Shannon 
Mining  Co.,  at  a  price  of  approximately  $228,000. 

When  the  purchase  of  the  Kendall  property  is  completed,  the  Barnes-King  Co.  will 
have  the  title  to  mining  claims  in  the  following  groups:  Barnes-King  group,  23  claims, 
aggregating  286  acres;  North  Moccasin  group,  6  claims,  67  acres;  Kendall  group,  21  claims] 
266  acres;  Piegan-Gloster  group,  34  claims,  391  acres,  and  Shannon  group,  6  claims,  92 
acres. 

Earnings  and  expenses,  year  ended  Dec.  31,  1915.— Profit  on  North  Moccasin  prop- 
erty, $201,569;  other  revenue,  $4,859 — total  earnings,  $206,428.  Deductions:  Loss  on 
Piegan-Gloster  property,  $15,993;  Shannon  development,  $20,276;  miscellaneous,  $4,695: 
depreciation,  $17,495— total,  $58,459.   Surplus  for  year,  $147,968. 

General  Balance  Sheet,  December  31, 1915. 

Mines,  plant,  equipment,  etc                     $2, 145. 153  |  Capital  stock   $2,000,000 

Boa<i»  owned                                                 54.705  \  Accounts  and  wages  payable   35.M2 

Bullion  in  process  and  transit   06.S22  |  Kendall  Gold  Mining  Co...      .  100  233 

Accounts  receivable                                          7,0.04}  (  Taxes  accrued  1  3*4 13 


Cash  '  117,047 

Supplies  and  mine  timbers   34.99S 

Unexpired  insurance   1,956 


Total  assets   $2,428,737 


Suspense— Kembll  property   1,032 

Profit  and  loss   288,487 


Total  liabilities   S2. 428,737 


Capital  Stock.— Authorized  and  outstanding,  §2,000,000.  Shares,  $5.  Transfer  agent 
and  registrar,  Security  Transfer  <fc  Registrar  Co.,  New  York,  N.  Y.  An  initial  dividend  of 
7H  cents  per  share  paid  March  1,  1916;  June  1,  1916,  7>  i  cents.  Annual  meeting,  first 
Wednesday  in  March. 

Directors.— C.  \V.  Goodale,  A.  J.  Davis,  F.  L.  Melcher,  I.  A.  Keilbronner,  C.  11.  Leonard, 
C.  C.  Swinborne,  John  E.  Corette,  Kutte,  Mont.;  T.  A.  Marlow  .Helena,  Mont. 

Officers.— C.  W.  Goodale,  Pres.;  Andrew  J.  Davis,  Vice-Pres.;  C.  C.  Swinborne,  Treas.; 
John  E.  Corette,  Sec.;  Donald  Arthur,  Aud.,  Butte,  Mont.;  George  T.  McGee,  Gen.  Mgr. 
Helena,  Mont.  General  Office,  Kendall,  Mont. 

BARNEY  A  SMITH  CAB  CO.  (THE).— Incorporated  May  31, 1892,  in  West  Virginia; 
reorganized  in  1906,  in  West  Virginia.  Acquired  the  entire  property  and  assets  of  the 
Barney  and  Smith  Mfg.  Co.  of  Dayton,  O.,  established  in  1849.  The  amount  of  capital 
originally  invested  in  the  business  of  the  Barney  and  Smith  Mfg.  Co.  was  $10,000  in  cash 
and  a  tract  of  land,  now  a  part  of  the  company's  real  estate,  considered  at  the  time  to  be 
worth  $10,000.  No  additions  from  any  extraneous  source  were  ever  made  to  the  original 
capital;  the  large  withdrawals,  amounting  to  several  millions  of  dollars,  and  the  plant,  etc., 
valued  on  July  31,  1891,  at  $3,472,594.59,  representing  exclusively  the  surplus  profits  arising 
in  the  regular  course  of  business.  The  business  of  The  Barney  &  Smith  Car  Co.  consists  of 
the  manufacture  and  sale  of  passenger,  parlor,  sleeping,  dining,  freight,  coal,  refrigerator  and 
other  cars,  car  wheels  and  castings,  also  electric  cars  and  trucks  of  all  classes. 
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The  property  covers  about  fifty-six  acres  of  ground,  all  (with  the  exception  of  a  small 
fraction  which  is  under  ninety-nine  years'  lease)  owned  by  the  company,  and  wholly  located 
within  the  city  of  Dayton,  O.  Other  property  consists  of  about  sixty-eight  buildings  and 
a  full  equipment  of  modern  machinery.  . 

Receivership.-- On  June  23,  1913,  the  company  went  into  the  hands  of  President  H.  M. 
Estabrook  and  C.  L.  Harrison,  as  receivers,  solely  on  account  of  the  heavy  loss  sustained 
in  the  flood  of  March,  1913.  Receivership  Lifted. — On  Dec.  15,  1915  the  receivership  was 
lifted  and  the  creditors  paid  in  full,  sufficient  funds  having  been  raised  through  the  sale  of 
$T)00,000  of  G  p.  c.  3-yr.  gold  notes.  This  involved  no  change  in  officers  or  in  the  status  of  the 
stock  and  l>ond  holders.  Stockholders  who  has  deposited  their  stock  were  notified  by  the 
Stockholders  Protective  Committee  of  which  A.  C.  Shinkle  was  Chairman,  that  their  stock 
would  \yo  returned  to  them  upon  surrender  of  certificates  of  deposit  to  the  Central  Trust  and 
Safe  Deposit  Co.,  Cincinnati,  depositary.  The  reorganization  plan  dated  May  24,  191.r>, 
described  in  Manual  for  1915,  page  827,  was  never  carried  out. 

General  Balance  Sheet. 

Dec.  31,      March  31, 


,4*«i* : 

Heal  f.it.,  bldg*  ,  much  ,  etc. 

Goodwill,  pat  ta,etA  

Investment*  

Cash   

f'u.ili  from  tutK'8  of  notci.  .  . 

Accounts  receivable  

Note*  receivable  

Mat*!  *  orders  in 
Unexpired  insurance 
Diac  on  3-year  note*. 
Depreciation  


1915 
J2.72S.S63 
3,029. 109 

425,390 
205,420 
564,000 
3f>2,014 
60,245 
809,340 
5,430 
30.000 
♦114,437 


1915   I  Liabilities: 

2,698.790    Preferred  stock  

575,093  I  Common  stock  

430,100  ;  (;,.1<1  notes  

500,285  :  Bonded  debt  

  ,  Prior  to  receivership:  Liab. 


761,125  \     (since  paid). 
57,573    Unchiiined  wnges 


571,308 
9.072 


Totals   tS.400.S16  $5,593,418 


Aecfj,  pay.  (recciv's) 
Acer  int.,  taxes,  Ac. 
Adv.  acrt  contracts 
Flood  reacrve  acc't 


Dec.  31, 

1915 
$2,500,000 
2,000.000 
000.000 
2.000.0CK) 

088.465 
2.001 
289,100 
120.297 
208.932 
10..H25 


March  31. 

191.5 
$1,500,000 
2.000.000 

2.000.000 


42.353 
.51.086 


68,400,316  65.593,418 


Totals  

*  Depreciation  — 00  p  c  of  the  cost  of  machinery  for  munition  contracts  to  be  charged  to  cost  of  ordcie. 

Capital  Stock.— Authorized  and  outstanding,  Dec.  31,  1915,  $2,500,000  8  p.  c.  cumula- 
tive preferred  and  $2,000,000  common.  Shares,  $100.  Bonds  in  excess  of  $2,000,000,  secured 
upon  the  same  property,  cannot  be  issued  except  upon  consent  of  three-fourths  in  interest  of 
the  holders  of  the  preferred  stoek,  and  preferred  stock  certificates  bear  upon  their  face  a 
statement  to  this  effect.  Common  stock  is  entitled  to  annual  dividends  not  c/ceeding  12  p.  c. 
after  payment  of  the  dividend  on  preferred  stock,  and  to  further  annual  dividends  out  of  the 
net  earnings,  after  a  sum  equal  to  4  p.  c.  per  annum  has  been  carried  to  surplus  fund.  Both 
classes  of  stock  have  the  same  voting  power;  are  full  paid  and  unassessable,  carrying  no  per- 
sonal liability,  and  in  the  event  of  a  dissolution  of -the  company  would  share  equally  in  the 
distribution  of  assets.    Both  classes  of  stock  listed  on  Cincinnati  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  X.  Y.  Regis- 
ter, Union  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in  Oct .,  at  company's 
office,  Dayton,  O.;  books  close  twenty  days  in  advance  and  re-open  day  after. 

Dividends.— Dividends  have  been  paid  March  15,  etc.,  on  the  common  stock  as  fol- 
lows: 1893,  5  p.  0.J  1894  to  1905,  inclusive,  none;  1900,  2  p.  c,  and  1907,  4  p.  c;  none  since. 
On  preferred  stock  as  follows:  1892,  4  p.  c;  1893  and  1894,  8  p.  c.  each;  1895,  2  p.  C.J  1896  to 
1898,  inclusive,  none;  1899,  2  p.  c;  1900  to  1907,  inclusive,  S  p.  c.  each;  1908,  4  p.  c;  then 
none  until  1911,  when  8  p.  c.  was  paid ;  none  since.  In  May,  1900.  36  p.  c.  in  common  stock 
was  paid  for  deferred  dividends  on  preferred.  Preferred  dividends  are  payable  quarterly, 
March  1,  etc.  Checks  are  mailed  from  Dayton,  O.  Books  close  fifteen  days  before  dividend 
payments  and  re-open  one  day  after. 

Funded  Debt. --$2,000,000  first  mortgage  5  p.  c.  30-ycor  gold  bonds,  due  July  1, 
19SH;  interest  January  I  and  July  1,  tit.  office  of  the  inula;  Guaranty  Trust  Company, 
New  York,  N.  Y.  Coupon  bonds,  $1,000;  registrable  as  to  principal.  Subject  to  call  on 
any  interest,  period  at  110  und  interest  on  thirty  days'  notice.  Of  these  bonds,  a  sufficient 
amount  was  Issued  to  retire  the  $1,000,000  first  mortgage  6  p.  c.  bonds  of  July  I,  1942,  at  110 
and  aei-rue.1  int.  rest,.  Litied  on  ( Uncinnnti  Stock  Exchange.  Initial  public  offenmj  <  $2,000.- 
OOOj  in  May.  1900,  ul,  102>$and  interest. 

Income  T„x:    Inteiwt  payable  after  deduction  of  Inited  States  normal  Income  Tax. 
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Gold  Notes.— $000,000  6  p.  c.  3-yr.  gold  note*,  dated  Dec.  15,  1915  due  Dec.  15,  1918: 
iuhrtKi  payable  June  15,  and  Dec.  15,  at  the  First  National  Bank,  Cincinnati,  Ohio.  Coup  it, 
$1,000.  These  notes  may  be  retired  at  par  at  any  interest  date  by  giving  sixty  days'  notice. 
No  trustee.  The  face  of  the  note  bears  the  clause  to  the  effect  t  hat  no  new  mortgage  shall  be 
created  as  long  as  any  of  these  notes  are  outstanding. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.—  Lawrence  Maxwell,  Chas.  L.  Harrison,  A.  C.  Shinkle,  H.  W.  Ixnhmann, 
E.  L.  Heinsheimer,  Cincinnati,  Ohio;  K.  J.  Barney,  H.  M.  Kstabrook,  A.  J.  Stevens,  and  J.  F. 
Kicfnljer  of  Dayton,  Ohio. 

Officers.— II.  M.  Kstabrook,  Pies  ;  A  J.  Stevens,  Yice-l^es.  and  (Jon.  Mgr.;  J.  F.  Kief- 
aber,  Vice-Pres.  and  Treas  :  E.  A.  Oblinger,  Sec,  Dayton,  Ohio.  Office,  Dayton,  Ohio. 

BASS  FOUNDRY  AND  MACHINE  COMPANY. — Incorporated  Jan.  11,  1898,  in 
New  Jersey;  business  established  in  1853.  Plants  at  Fort  Wayne,  Ind.  and  Rock  Run,  Ala. 
Company  manufactures  car  wheels  and  castings,  iron  and  steel  forgings,  Corliss  engines, 
boilers,  etc. 

Capitol  Stock.- -Authorized,  $6,000,000;  paid  up,  $ 2,200,000.  Shares,  $100.  This 
is  a  close  corporation.    Annual  meeting  first  Wednesday  after  first  Monday  in  May. 

Officers. — J.  H.  Bass,  Pres.;  C.  T.  Strawbridge,  Vice-Pres.;  G.  M.  I^slie.  Treas.; 
R.  J.  Fisher,  Sec.,  Fort  Wayne,  Ind.   Office,  Fort  Wayne.  Ind. 

BAY  CITY  OIL  CO.— Incorporated  in  California,  October  28,  1899.  Owns  100  acres 
in  fee  at  Midway  ami  three-quarters  interest  in  120  acre  claim.  Nature  of  business:  Leasing 
oil  lands  to  other  parties  on  royalty. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $1.  Dividends 
payable  semi-anmudly,  June  15  and  December  15.  Dividends  paid:  1908.  2  p.  c;  1909,  12 
p.  c-  1910,  17  p.  c;  1911,  12  p.  c;  1912,  7  p.  c.;  1013,  2  p.  c.;  1914,  1  p.  c;  1915,  1  p.  c; 
1910,  I  p.  c.  Annual  meeting,  second  Thursday  in  January,  at  Pasadena,  Cnl.  Stock 
transferred  at  company's  office.    No  lxmds. 

Directors. — J.  H.  Dorn,  H.  C.  Hotaling,  W.  B.  Loughery,  W.  E.  Nichols,  Ira  J.  H. 
Sykes,  Pasadena,  Cal.  Officers:  J.  H.  Dorn,  Pres.;  W.  B,  Loughery,  Vice-Pres.;  Ira  J.  H. 
Sykes,  Sec.  and  Treas.,  Pasadena,  Cal.    Office,  30  South  Raymond  Avenue,  Pasadena,  Cal. 

BEAR  MILL  MANUFACTURING  CO.— Incorporated  in  New  Jersey.  Factory  at 
West  Broadway  and  Franklin  Street,  New  York,  N.  Y  Manufactures  cotton  goods.  A 
close  corporation. 

Capital  Stock.— Authorized  and  paid  in,  $1,000,000.    Surplus,  $300,000. 
Officers.— ( L.  Bemheimer,  Pres.,  Alex.  Weird n-rg,  VuHs-Pres.;  A.  L.  Bcrnheimer, 
Sec.  and  Treas.  Office.  Franklin  St.  and  West  Broadway,  New  York.  N.  Y. 

BEAVER  COMPANY  (THE). — Incorporated  Feb.  17,  1913,  in  Ohio.  Manufacturers 
and  distributors  of  wall  boards,  accessories,  etc.    Factory  at  Buffalo,  N.  Y. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred- -total,  $2,000,000.  Shares,  $100.  Preferred  stock  has  priority  as  to  assets  and 
is  subject  to  call  at  from  100  to  1 10,  according  to  year,  in  which  it  is  cal'ed.  Transfer  agent 
and  registrar  of  stock,  Geiger-Jones  Co.,  Canton,  O.  Annual  meeting  second  Monday  in 
January.    Company  holds  stock  closely  and  has  never  made  statements  public. 

Directors.— W.  F.  MacGlashan,  J.  F.  Haggerty,  Buffalo,  N.  Y.;  H.  S.  Lewis,  Beaver 
Falls,  N.  Y.;  H.  M.  Geiger,  E.  W.  Stevens,  J.  B.  Immler,  Canton,  O.;  H.  D.  Smith,  Cleve- 
land, O. 

Officers.—  W.  F.  Ma«  Glashan,  Pres.;  .1.  F.  Haggerty,  Vice-Pres.;  II.  S.  Lewis,  Sec.  and 
Treas.;  T.  J.  Seitz,  Asst.  Treas.,  II.  N.  Hiles.  Asst.  See.;  J.  B.  O'Brien,  Pur.  Agent,  Buffalo. 
N.  V.    Office,  Buffalo.  N  Y. 
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Companies  In  which  the  Beaver  Company  is  Interested. 


BEAVER  COMPANY,  LTD. — Incorporated  December  20,  1911,  in  Canada.  Manu- 
facturers and  distributors  of  wall  boards,  accessories,  etc.    Plants  at  Beaverdale,  Que. 

Capitol  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common— total,  $2,000,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets. 
No  bonds.    Annual  meeting  second  Monday  in  June. 

Directors.— W.  F.  MacGlashan,  J.  F.  Haggerty,  W.  L.  Marry,  Buffalo,  N.  V.;  H.  D. 
Smith,  Cleveland,  O.;  H.  S.  Lewis,  Beaver  Falls,  N.  Y. 

Officers. — W.  F.  MacGlashan,  Pres.;  J.  F.  Haggerty,  Vice-Pres.;  H.  S.  Lewis,  Sec.  and 
Treas.;  H.  N.  Hiles,  Asst.  Sec;  T.  J.  Seitz,  Asst.  Trcas.;  J.  B.  O'Brien,  Pur.  Agent,  Buffalo, 
N.  Y.    Office,  Ottawa,  Ont. 

BEAVEB  WOOD  FIBRE  CO.,  LTD. — Incorporated  Sept.  25,  1914,  in  Canada.  Manu- 
facturers and  distributors  of  wood  fibre  board.    Factory  at  Thorold,  Ont. 

Capitol  Stock.— Authorized,  $1,000,000  preferred  and  $1,000,000  common— total, 
$2,000,000.  Shares,  $100.  Annual  meeting,  second  Monday  in  January. 

Funded  Debt.— $300,000  6  p.  c.  bonds,  d>  e  1924.  Trustee,  Montreal  Trust  Co., 
Montreal,  Can. 

Directors.— W.  F.  MacGlashan,  J.  F.  Haggerty,  \V.  L.  Marcy,  Buffalo,  N.  Y.;  H.  D. 
Smith,  Cleveland,  O.;  H.  S.  Lewis,  Beaver  Falls,  N.  Y. 

OfTlccrs. — W.  F.  MacGlashan,  Pres.;  J.  F.  Haggerty,  Yice-Pres.;  H.  S.  Lewis,  Sec.  and 
Treas.;  T.  J.  Seitz,  Aud.;  J.  B.  O'Brien,  Pur.  Agent,  Buffalo,  N.  Y .   Office,  Thorold,  Ont. 


BEAVER  CONSOLIDATED  MINES,  LTD. — Incorporated  March  5,  1907,  in  Ontario. 
Owns  in  fee  simple  twenty  acres  in  Lot  1,  Concession  3,  Township  of  Coleman,  Ont.,  and 
40  acres  in  Lot  1,  Concession  10,  Township  o  Lorrain,  Ont.  In  1912  purchased  the  Don- 
aldson claims  but  as  the  company  could  acquire  only  a  three-quarter  interest  in  the  property, 
it  was  thought  advisable  to  organize  a  new  company  and  issue  stock,  of  which  this  com- 
pany owns  75  p.  c.  and  the  original  owners  of  the  claims,  25  p.  c.  No  stock  of  the  new 
company,  Heaver  Auxiliary  Mines,  is  for  sale  to  the  public.  During  the  year  ended  Feb. 
29,  1916,  the  capacity  of  the  mill  was  increased  aud  now  treats  from  125  to  150  tons  a  day. 
It  treated  30.093  tons  of  ore  recovering  474  tons  of  concentrates  which  produced  349,900 
ounces  of  silver. 

During  the  year  ended  Feb.  29,  1916,  owing  to  the  phenomenal  gold  discoveries  made  north 
of  Cobalt  company  took  an  option  on  the  .stock  of  the  Kirkalnd  Lake  Gold  Mines,  Ltd., 
which  company  owns  365  acres  of  land  in  the  Kirkland  District  in  the  Township  of  Tcck. 
The  agreement  with  the  Kirland  Lake  Gold  Mines  Ltd.  provides  that  the  Beaver  Consoli- 
dated Mines,  Ltd.,  is  to  expend  at  least  $2,000  per  month  in  development  for  the  year  1916. 
In  the  men  time  all  the  stock  of  the  Kirkland  Lake  Gold  Mines,  Ltd.  is  being  held  in  escrow, 
but  as  development  progresses,  it  is  arranged  that  the  Beaver  Consolidated  receive  stock  from 
month  to  month  for  expenditures. 

Development,  year  ended  February  29.  1916.  Sinking.  470.5  ft.;  raising.  S4S.5  ft.: 
cross-cutting.  SOS. 5  ft.;  drilling.  3.077.5  ft. -total.  5,211  ft.  Sloping,  S.  IS0.5  cubic  vanls. 
Station  cut  at  the  l.20O-ft.  level. 

Production. — Production  was  curtailed  during  the  year  ended  Feb.  29,  1910,  owing  to 
the  low  price  of  silver.   Kecovery  was  710,310  ounces. 


Comparative  Income  Account,  Years  Ended  Feb.  28. 


l'.Ul  %2  t  I  ..'Ml 
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Comparative  General  Balance  Sheet,  February 

Pruperty  an-oui»t  

re  ut  atnelters,  in  transportation,  etc.  . 
I) .-vclopnient   ... 


rxanuutton  expense*  etc 

Furniture  mad  fixture* 


Accounts  receivable,  etc   

Discount  on  stock   .  . 

Cash  

MkwHMMoai   . 

Stock  of  Braver  Am  Mine*.  Ltd  

T  •timsk.-mmiK  Mining  ( "i> .V  s'nrk.  ...... 

Kirkland  Uke  (Joid  Mining  Co  s  .lock.  . 


•I91ti 
$1,196,014 
146.747 

82,934 
16.62s 
5.S01 
14,516 
863,073 
84,4  SI 
I. Sou 
148.000 
12.207 
11.255 


1015 
$1,277,910 
132,2)0 
82.934 
16.628 
5,*76 
86,347 
863.973 
18.642 
3,697 
141.750 
9,929 


1914 
$1,169,846 
88.965 
82.93  i 
IS,  128 
5.637 
15.265 
883.973 
21.305 
350 
129,000 


1913 

•1912 

$1,186,462 

$1,110,936 

74,200 

76.501 

82,934 

82.934 

10,828 

16.62* 

5,555 

4.654 

15.636 

2.670 

883,878 

888,873 

4,788 

84,485 

10,888 

6.515 

Totals 


l.Mihtlitifn: 
C'ti'Mlnl  H'ock   

Areountt  payable 
Unpaid  time  checks 
Pay  roll.  February 
Dnrirfpintinri  account 
Cnrluinifd  divid 
Pi  »fi<  : 


12,808,488 

$2,589.91)2 

$2,398,404 

$2,262,602 

$2,249,296 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

12,000,000 

14.983 

9  fK>9 

S.725 

16.651 

",-112 

!  1 

72 

10 

10 

169 

!  1 ,888 

6.79S 

8,882 

S.271 

10.470 

105.999 

93,042 

79.875 

65.159 

51,350 

222 
476,125 

iso.bsi 

289,842 

172.511 

178.105 

$2,609,496 

$2,589,902 

$2.39s.404 

$2,262,602 

$2,249,296 

•  February  29. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $1.  Outstanding 
stock  increased  during  191 1  from  $1,996,490.  Stock  dealt  in  on  the  New  Y  ork  Curb  Market, 
and  on  the  unlisted  department  of  tho  Toronto  anil  Standard  Stock  U.vhanges.  Dividends 
paid:  1911,  H}/2  p.  c.;  1912,  9  p.  c;  1913,  3  p.  c.:  1914,  3  p.  c;  1915,  6  p.  c;  1916  (April  29), 
3.  p.  c.   On  March  27,  1909,  the  capital  stoek  was  increased  from  $1, 500.0(H)  to  S2,000,000. 

Transfer  Agent,  etc.— Transfer  agents  and  registrars  of  stock,  Union  Trust  Co.. 
Toronto,  Ont.,  and  Security  Transfer  and  Registrar  Co.,  66  Broadway,  New  York,  N.  Y. 
Annual  meeting,  in  April,  at  Royal  Bank  Building.  Toronto,  Ont.;  books  close  fifteen  days  in 
advance. 

Directors. — F.  L.  Culver,  C.  C.  James,  H.  E.  '1  remain,  Toronto,  Ont.;  Win.  Thos. 
Mason,  Montreal,  Que.;  F.  C.  Finkenstaedt,  F.  L.  Lovelace,  Win.  E.  Stevenson.  Officers: 
F.  I,.  Culver,  Pres.  and  Gen.  Mgr.,  Toronto,  Ont.;  C.  C.  James.  Vice-Pros.,  Toronto,  Ont.; 
H  E.  Tremain,  Sec -Trcas.,  Toronto,  Ont.  Office,  810  Lumsden  Building,  Toronto,  Ont. 
Mines:  Cobalt  and  Flk  Lake,  Canada. 

BELDING  BBOS.  Sc.  CO. — Incorporated  July  1,  1882,  in  Connecticut,  to  manufacture 
spool  silks,  silk  fabrics,  embroidery  silks,  etc.  Factories  at  Roekville,  Conn.,  Northampton, 
Mass.,  Belding,  Mich.,  and  Petaluma,  Cal.  Succeeded  the  firm  of  Belding  Bros.  <fc  Co., 
which  started  business  in  1863.    Annual  output,  over  $7,000,000. 


AtttU: 

Real  estate  and  machinery . 

Merchandise,  etc  

Cash  and  debts  receivable .  .  . 
Investments  in  subsidiary  comp . 


* .... i 
i . . , 


1918 
11.825.203 
2.722.047 
1,489,700 
1.913.117 


1918 
$1,818,782 
2.831,147 
1,335,709 
1,827,623 


1911 
$1,583,818 

2.654,257 
1.554,484 
1,788.198 


Totals  . , 
Liabilities: 


> ..... . 


$7,750,427  $7,610,261 


Capital  stock   15,500.000 

Rills  and  accounts  payable,  etc. . 


Reserve 
•Surplus 


Totals   $7 


ist>s:t 
259,105 
1.806.440 

W.  127 


85.500.000 

723.659 
345,721 
I.OJ0.S7S 


$7,5,80.757 

85,500.000 
996.6S0 
29  ».662 
793.116 


87,610,261  $7.5SO,757 


January  1. 

1913 

1912 

1911 

$1,435,306 

$1,390,213 

31.281,193 

2,165.526 

1.851.802 

2,015.035 

1.532,598 

1.439,232 

1,333,472 

94  S  ,9 15 

948.915 

898,915 

86.082,345 

85,630,162 

85,528,616 

83.000,000 

83,000.000 

83,000,000 

820,066 

778,790 

1.055.872 

136,3X7 

95.681 

62.753 

2,125,892 

1.755,691 

1,409,991 

$6,082,315 

85,880,102 

85,528.616 

Capital  Stock.  -Authorized    i untmon, $3,000,000; 7  p. r.eumul-.tive preferred, $3,000,- 

000    total,  $6,000,000;  outstanding   r  i«m.  $3,000,000;  preferred,  $2,500,000  total, 

$.V,00,000.  Sl,.uv-s  $100.  The  common  stork  was  ineroiwetl  in  April.  19U9  from  $1,000,000 
t«»  $3,000,000.  In  1913,  the  company  authorized  $3,000,000  preferred  st.«  k,  of  which  $2,- 
.'iOO.OOO  issued  in  January,  1914.    Stork  not  listed.    No  bonds. 
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Dividends. — Dividends  are  declare  1  quarterly  January,  and  paid  quarterly  February 
at  New  York,  N.  Y.  Books  close  before  dividend  payments  and  re-open  immediately 
after.  Dividend.1?  of  7  p.  e.  were  paid  on  preferred  stock  in  1914  and  1915.  Dividends  mi 
common  stoek  in  recent  year*  as  follows:  1910,  S  p.  c:  1911,  S  p.  c;  1912,  ti  p.  c.;  1913,  0  p.  c; 
1914  and  1915,  nil;  1910,  Feb.  May  and  Aug.  1,  1  p.  c.  each.;  also  an  extra  dividend  of  2p.c. 
was  j>aid  Aug.  1,  1910. 

Transfer  Agent,  etc.  —Stoek  transferred  at  company's  office.  Hockville,  Conn.  Regis- 
trar of  stock,  Broadway  Trust  Co.,  New  York,  N.  Y.  Annual  meeting  lust  Wednesday  in 
January  at  Rockville,  Conn.  Books  close  ten  days  l>efore  and  re-open  immediately  after 
annual  meeting. 

Directors. — M.  M.  Bclding,  M.  M.  Belding,  Jr.,  New  York,  N.  Y.;  A.  N.  Belding, 
F.  N.  Belding,  Rockville,  Conn.;  W.  S.  Belding,  Philadelphia,  Pa.;  E.  V.  Crooks,  Northamp- 
ton, Mass.;  John  R.  Emery,  Montclair,  N.  J.;  Geo.  P.  Richardson,  Edw.  C.  Young,  Chicago, 
111.  Officers:  M.  M.  Belding,  Jr.,  Pres.,  New  York,  N.  Y.;  E.  C.  Young,  Vice-Prcs.,  Chi- 
cago, 111.;  Fred  X  Holding.  "2d  Yire-Pres  :  A  X.  Holding.  Sec..  Kockvillo,  Conn.:  M  M. 
Belding,  Treas.,  Xew  York.  X.  Y.    Office,  90-2  Broadway.  Now  York.  X.  V. 

BELDING  PAIL  CORTICELLI,  LTD.— Incorporated  April  7,  1911,  in  Canad«, 
and  entered  into  agreements  by  which  it  acquired  following  companies:  Belding,  Paul  &  Co., 
Ltd.  (established  in  1878,  see  Poor's  Manual  of  Industrials  for  1911,  page  724),  Montreal, 
Corticelli  Silk  Co.,  Ltd.,  St.  Johns,  Que.,  and  Cascade  Narrow  Fabric  Co.,  Ltd.,  Coaticook, 
controlled  by  the  Corticelli  Silk  Co.  These  companies  control  practically  the  entire  output 
in  Canada  of  silk  threads,  braids  and  ribbons,  etc.  Branch  offices  and  warehouses  in  Montreal, 
Toronto,  Winnipeg  and  Vancouver,  Can.  Factories  in  Montreal.  St.  Johns  and  Coaticook, 
Que. 

Comparative  Income  Account,  Years  Ended  No.  30. 

Not  IMwnturr  Sinking  Depr,  Written      Dividends.  Surplus 

Sal's            Profits  IntiTtst  Fund  Aromnl.  off.  for  Year. 

I'.»12                         fl,43s,40.1       *134.470  |37.<il4  SS.750  $2l.i>32  *,W.S0S  $6.36* 

l»13                          J,.'.0s,()l«t         127.N76  37.400  11.1143  10,07f.  13^75          29.904  31.5*7 

1914                           1.434.322        102.303  37.220  14.HSH  S.001  42.2M 

IMS                           1.4vs,:i3S        12U.474  37.07s  14.7J1  (UW0  ... 

Profit  and  Loss  Account,  vo  ir  ended  Nov.  :«),  191. "i.-  Surplus  Dec.  1,  1914.  $7S,0bo; 
surplus  for  year  ended  Xov.  'M),  191"),  S.'s.O'Jo  total,  $i:tr»,991.  Deduct:  Loss  on  closing 
out  investment  in  Oriental  Silk  Co.  Ltd.,  $_N,4"20;  reserve  for  estimated  loss  on  Australian 
business,  etc.,  $11, 4S0;  written  off  discount  on  delienturos  iSfi.'JoO;  less  difference  lietwecn 
par  and  purchase  price  of  bonds  required  for  sinking  fund. etc.  S.a.SM),  *S97  total,  $40,797. 
Balance  surplus,  Xov.  150,  1915,  $90,19;.. 

General  Balance  Sheet,  November  30. 

Asiftt:  H'i:,  1MU  /..  1>M.-,  1!»I4 

Property  jkcpounts.  <i.  $1.7.*>S,  t.Vi  *l,7»}s,7S7  C.i;.it  il  $|.»t  I, SOU  fl,«M,7<H» 

Iuvi'iitori. .«  ''.(',|,'<7  l  744. .">x\  I  )r-h,  in  ir<  >  r.st.a.W  7<r!i.2»>s 

V.r.  W   nnil  bills  re  t  iviShv  lit". 72  s  31 '.1.01 7  Hills  p:u:.M,'  and  loan-  .i;»0.(K«>  4.WI4 

InvMtmt'ntfl.  31. 'H 10  »>.'.. '177  .Wmirii.s  pnv:d.l<-. .  .  -12,222  113.27.* 

  T.i.Ki  ls.v«7  D<-,»rrciao.»n   and  "inkin* 

Sinking  fund    1.466  n-u-rve  *II1','»73  M)M-\ 

Dufwrwl  .•h»m.-«       .  134. Vd  M2.S1".  Ao.-ru-d  rlnn-s  i'i.734 

I .li '  :ind  I—  (  Hi.CM  i*S** 


T"td-  *-M»iil.»:,7      *3.n.V».I71       T"a!s  $J."i.l.4:.7  |3.ftv.».l7l 

*  In<  lnd<\s  $11,000  r.K'fV«)  for  An-ir  r:d  r.\ n  l.tidn-.s.-.,  >-t<:  ■»  ( 'imiulit  iv  preferred  *t»rk  divufrml  for 
21 vnim  .n.liriK  Nov  :*>,  I'll nmrnmtiim  t<>  *1  %<».7  It  ha.*  tint  y  t  >,<■<■  i\  d.<l.4p d  or  i-hururd  f>  tin-  iirniunt. 

Capital  Stock.  -Authorized.  SI  0.000  7  p.  c.  cumulative  preferre  d  and  $KftO,000 
common    total.   S2.o00.00O.     Outstanding.    S*f»:.,:HH)   preferred   and   S7I9.";II0  common. 

Shares.  SUM).  Prof,  stock  has  priority  over  common  stock  Inith  a*  to  assets  and  divi- 
dends. Tranter  ajr-nt,  Uoyal  Trust  Co.,  Montreal,  Can.  Kejiislrar.  Montreal  Trust  Co., 
Montreal.  Can.  Dividends  on  preferred  sloek  at  the  rate  of  7  p.  c.  per  annum  were  paid 
quarterly.  Mard,  1.",.  etc  ,  from  Septoniber  I.  1911,  to  Juno  I.  191:;.  inclusive  Directors 
deferred  the  payment  of  the  <|uar»erlv  dividends  since.  Hooks  close  the  end  of  previous 
month.   Annual  meet  i„K.  flr.t  Wednesday  in  February,  at  Montreal,  Can.  Stoek  is  not  listed. 
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Debenture  Stock  outstanding:  $r»S4,<KU  5  p.  c.  1st  convertible  debenture  stock, dated 
May  1,  1911,  due  May  1,  1936;  intend  May  and  Nov.,  at  Bank  of  Montreal,  London,  E.  C, 
or  Montreal.  Trvxlee.  Royal  Trust  Co.,  Montreal.  <\>u(>ou,  £20,  £100  and  £200  each. 
Debentures  arc  convert  thle.  into  preferred  stock  at  the  option  of  the  holder  between  May.  1, 
1913,  and  May  1,  1915,  on  the  basis  of  $100  of  debentures  for  $105  of  preferred  stock.  Sittking 
fund,  2  p.  c.  yearly,  beginning  May  1,  1912,  to  purcliase  debentures  in  the  open  market  at 
not  exceeding  105  and  accrued  interest,  or  by  drawing  at  same  rate.  Entire  issue  or  any 
part  thereof  subjrt  to  re  leoiption  on  any  interest  date  on  or  after  May  1,  1916,  at  105  and 
interest.  No  further  debentures  can  be  issued  for  a  greater  amount  than  50  p.  c.  of  the  ap- 
praised value  of  new  fixed  assets  acquired  by  the  company,  said  assets  to  be  approved  by 
the  trustees.  .4  uihorized  and  issued,  $750,000,  of  which  $54,604  retired  and  $10,414  converted 
into  preferred  stock.  Secured  by  pledge  of  3,969  shares  of  Beldiug,  Paul  &  Co.;  175  shares  of 
Cascade  Narrow  Babric  Co.  and  1,  250  shares  of  Corticelli  Silk  Co.,  Ltd.;  any  additional 
shares  of  first  two  companies  hereafter  acquired  shall  also  be  pledged.  Initial  Public  offering 
($1,750,000)  in  July  191 1,  at  89  and  interest. 

Income  Tax:  .  Interest  payable  without  deduction  of  Tinted  States  noriuil  Income  Tax. 

Directors.— Frank  Paul,  Wm.  Mr  Master,  A.  H.  Sims,  J.  M.  Markie,  A.  O.  Dawson, 
Wm.  Hanson,  C.  A.  Reynolds. 

Officers.— A.  O.  Dawson,  Pres.;  Wm.  McMaster,  Vice-Pres.;  D.  R.  Kennedy,  Sec.  and 
Treas.;  C.  A.  Reynolds,  den.  Mgr.,  Montreal,  Can.  Office,  Montreal,  Can. 

BENEFICIAL  LOAN  SOCIETY.  Inc.  Dec.  27,  1913,  in  Delaware.  National  system 
of  nine  industrial  loan  banks.  Executive  office  in  Newark,  N.  J.  Conducts  chain  loan  offices 
in  Newark.  Jersey  City  and  Elizabeth.  N.  J.;  Baltimore,  Md.;  Philadelphia,  Pa.:  Cincinnati, 
O.;  Columbus.  O.    Licensed  by  bank  departments. 

Comparative  Statement  of  Assets  and  Liabilities. 

Juno  30,  June  30, 

Liahilitir*:                            ,     1916  1915 

Profit  aluiriiiff  fcrtifiratin.  .         $297,300  $172,700 

HilU  unci  amounts  payable.             7,lSr»  807 

Oth.-r  liabilities.             .   .                40.1  459 

Profit  and  Ions                               22,077  2.183 

Total*   $323,067        $170,149       Total*   $328,007        $  170.1 49 

Capital  Stock. — Authorized,  $350,000;  outstanding,  $25S,r»08;  Shares,  $10.  Annual 
meeting,  third  Wednesday  in  January.   No  dividends  paid  to  date. 

Funded  Debt— $329,300  6  p.  c.  and  1-3  Profit  Sharing  Deb.  Certificates;  dated 
Jan.  1,  1914;  duo  Jan.  1,  1939:  interest  quarterly,  Jan.  I,  etc.,  at  tiny  of  the  society's  offices. 
Coupon,  $100  and  $500. 

Income  Tax:    Interest  payable  after  deduction  of  United  Slates  normal  Income  Tax- 

Directors.— I.  R.  Boothby,  Newark,  N.  J.;  Clarence  Hodson,  New  York,  N.  V.;  G.  F. 
Baright,  New  York,  N.  Y.;  R.  F.  Hayes,  Roselle  Park,  N.  J.;  Henry  Cordts,  Ifohoken.  N.  J.; 
F.  C.  Arnold,  Newark,  N.  J.;  J.  Budd  Smith,  South  Orange.  N.  J. 

Officers.—  Clarence  Hodson,  Pres.  and  Gen.  Mgr.;  F.  C  Arnold,  Treas.;  I.  R.  Boothby, 
Sec,  Newark,  N.  J.;  C.  G.  Mueller,  Supt.  of  Loans,  and  2d  Vice-Pres.,  Philadelphia.  Pa. 
Executive  Office.  31  Clinton  St.,  Newark,  N.  J.  President's  Office,  25  Church  St.. 
New  York,  N.  Y. 


.Iun<i  30.  Juri<-  30, 
il«l»:                                     HMO  1015 

S.-eiiriti.  s  owued   $104..r.OO  $l7,60.r> 

Hills  and  accounts  rrr .  .  150,921  S...5I8 

Ca«h    «.0,W  .1,110 

Othtr  current  UMlx   66.607  37.880 


BKRG  BROT1IERS. — Incorporated  in  I90ti,  in  New  York.     Engaged  in  the  notion 

and  dry  good*  business  at  47S--1K2  Broadway  anu  40  Crosby  Street,  New  York,  N.  Y.  This 
is  a  close  corporation. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  The  authorized 
capital  stock  was  increased  from  8200,000  in  November,  1913.  by  the  conversion  of  the  $300,- 
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into  capital  s-U,nfn, 
are  usually  ,mi.l  int.,  depreciation  and  salary  account.       m  pan. H 

,,,1  ,r;,nsf,r  agent.    Annual  u   -eond  week  ,.,  Jan..  m  ^  ^ 

Assets  and  Liabilities,  December  31.  l»lo. 

,     ,  $:5.774    Cupit«Ut.-k  :i7i0(W 

Lmtti  in  hanks  Amount*  imynbl.-   t ihn) 

Accounts  n'myaljh-  ;?<l  OlM)    RilU  pu.v ublf  -\s 

Nolo*  rcroiv  al>l<-  *H2l    Loans  pnyaM<-   ;m 

Loan*  rwsivalihv  •»•»•>  02  >    Philip  Bit*  r 

Men-hantli**.  |ht  itiv.-niury .  "  "u«M)  D  Horn    '275 

Mntnhcst.r  pr«.p«viy  ,  ,'^4;,  *Surplua. 

Fixtunn.    l'rjKf.  ,  - 

I'nrxpinil  insurance   .'„...  c-isSJ  ' 

Totalas3(.H                                               *71S.M2l     Tuialliabiliiu-,  *'  " 

TmXu!  ohar^l  off  in   19»,  H37.S3.V  ^ 

JHrectors.-Da.vid  Bern,  Philip  Berg,  K.  Ariwtein,  New  \ork  N.  1 . 
Officers:  David  Berg,  Pre,,  and  Trca,;  Philip  Berg,  Viee-Pres    Leopold  H.rsch, 
Sec.  and  Asst.  Treas.,  New  York,  N.  Y.    Office,  47S  Broadway,  New  V.rk,  N. 

„BWlxn  W1IITF  COUj  MINING  CO.  (TUE).-Ineorporated  in  Pen.wylvan.a  on 
BERWIND-lMIIlI.  1**^  v >  Mi.,ii«r  f'o  1  sec  Manua  of  Indus- 

Dec  31,  imo,  :us  a  consolidation  of  l*rw,nd->Yh.te  Coal  M,^^u  ^C^^  of  Kurek» 
trials  for  1915,  page  K43»  ami  VYibnorc  Coal  Mining  Co.     Mimr*  and  sh.ppc 

,,itUZLlloek.-Auth,,r^  and  outstanding,  *,010,<HK).  Share.,  ,100.  Annual 
meeting  second  Monday  in  March.  ^-^inut^d  Coal 

Guaranteed  Bonds.-$350,000  New  Elver  and  *™*™***°™"^%«Z 
CaJSSi  P.  -  ~U  eanlpment  "^y^^^^^^ 
each  October  1  to  October  1,  1920;  inU-r,  *  Aprd  1  and  October  at ^Heary ^ 
delphia,  Pa.  tap*  toad.,  31,000.  CWtaWe  «»ce  Oct  I    011,  are  an  absolute 

,»iWir  o//m«ff  in  OH..  1910.  at  par  and  interest.  T„ 
7W:    Interest  payable  w.thout  deduction  of    n  t, d  Stat  -  no 

Directors.-!:.  J.  Berwind,  John  E.  Berwind,  New  Wk,  N.  ^  .;  H-  A.  Wcra.nd. 
Fisher,  Philadelphia.  Pa.  Berwind,  Yiee- 

Offlcers.-K.  J.  Berwind.  Pres.;  John  K.  y  - Co,nlrcia»  Tn,t 

Pres.;  II.  C.  Middicton,  Treas.;  Offices:  1  Broadway,  Ne«  Wk,  N. 

Building,  Philadelphia,  Pa.  ^ 

BESSEMER  COAL,  IRON  A  iD  LAND  ^"T^v^ 
Land  and  Imp—  Co.  "d  V** 

lands  and  deal*  in  coal  and  iron.    Owns  4,000  lota  in  the  v  uy  ^ 
acres  of  land  in  and  adjacent  to  that  caty  valued  a  J  «^  ^  ^  ^  500  acres  of  coal 
Shelby  County,  Ala.;  10,000  acres  o  coal  lands  mB  bb  ^  QTC  ,amls.  nCar  In- 

lands in  Tuscaloosa  County,  Ala.    Also  ™*™™r>£  Coal  Co.,  owning 

mingham,  Ala.  Company  acquired  a  half  interest  in  the  ^hBlW  Bo€k 
44,0^0  acres  of  the  Corona  scan,  <WJ^  ~  ^  J ^  450,000  tons  per 
Coal  Co.,  whose  mines  are  located  at  W  md  Hot A  lenn., 

annum.  Net  earnings  in  past  six  years  have  averaged  over  $100,000.  ))ffio<) 
Capital  Stock.  -*1 ,700,000.  Shares,  -SI  00.  Stock  trans  em »U  Ij-  fc 
Dividend-  of  4  p.  c.  per  annum  paid  from  1905  to  and  ;n^n*J^in  advance  and 
quarterly.  January  1.  etc..  at  Birmingham,  Ala.;  books  close  1,1  M^  ,  '  Cunningham,  Ala. 
re-open  day  after.  Begistrar  and  transfer  agent.  It.  r,-  »Aan.s,  '  '  ...  fift(H;M  days 
Annual  meeting,  fourth  Thursday  in  April,  at  Birmingham,  Ala., 
in  advance  and  re-open  immediately  after. 
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C  omparative  General  Balance  Sheet,  January  1. 

AutU:  l»ir»  1915  19U 

Real  estate,  roul  and  orr  lnnils,  buildings,  etc    $1,060,214  $1,074,888  $1,67(5.308 

Equipment  of  coal  mine*...              .                             .    357.30*1  358.170  359.123 

Stocks  and  bond*   37.322  30.522  33,810 

Land  noton  and  contracts  sales   121,239  130.534  166,448 

Accounts  and  bills  rco«iv»blP   210,342  191,591  190,540 

Merchandise,  live  «tock.  etc   53,613  53,807  54.110 

Cash   21,686  7.S34  60.604 

North  ttiver  Coal  Co   467,923  437.896  361.415 

Totals.   $2,929,734 

Liabilititu; 

Capital  stock   $1,700,000  $1,700,000  $1,700,000 

Funded  d»<ht    .    538.686  578.092  596.468 

Account*  payable,  etc   78,768  59,966  51,862 

Bills  payablo   233.984  190.461  175.236 

Unearned  commission  on  contract  sales   1.776  6.297  4.904 

Accrued  interest,  taxes,  etc     22.472  22.690  25.467 

Profit  and  loss   354.048  342.735  348,423 


$2,900,241  $2,902,360 


Totals   $2,929,734     $2,900,241  $2,902,360 

Funded  Debt  Outstanding,  January  1,  1916  (total,  $538,686): 

$263, 080  first  mortgage  26-year  gold  sinking  fund  6s,  duo  February  1,  1931; 
interest,  February  1  and  August  1,  at  Guaranty  Trust  Co.,  New  York,  N.  V.  Reedmable 
upon  thirty  days'  notice,  at  105  and  interest,  on  any  interest  period.  Coupon  bonds 
$500  and  $1,000.  A  first  lien  on  all  the  property  described  above,  and  also  secured  by 
dejtosit  of  the  stock  of  the  Wind  Rock  Coal  Co.  Authorized,  $350,000.  Trustee,  American 
Trust  and  Savings  Bank,  Birmingham,  Ala.  Sinking  fund,  55  p.  c.  of  selling  price  of  at  Li 
land  sales  after  February  1,  1911,  with  minimum  of  $15,000  per  annum  began  February 
1,  1913. 

Income  Tax:    Intercut  payable  without  deduction  of  I'nited  States  normal  Income  Tax 

Collateral  trusts  outstanding  January  1,  191(5,  $275,000  collators!  trust  6  p.  c  bonds 
dated  April  1,  1913,  due  April  1.  1916,  intere.it  April  and  October.  Denomination  $1,000. 
Trustee,  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 

Income  Tax  :    Interest  payable  without  deduction  of  United  States  normal  Incoem  Tax. 

Directors. — James  Bowron,  A.  I.  Dexter,  David  Roberts,  A.  L.  Fulenwider,  John  G. 
Cooke,  W.  S.  Lovell,  II.  L.  Badham,  Birmingham,  Ala.  Officers:  II.  L.  Badham,  Pres.  and 
Treas.;  James  Bowrou,  Viee-Prcs.;  K.  E.  Evans,  Sec,  Birmingham,  Ala.  Office,  Birming- 
ham, Ala. 

BESSEMER  COKE  CO.— Incorporated  May  19,  1896,  in  Pennsylvania,  to  mine  coal 
and  manufacture  coke.  Has  two  plants  at  Masontown,  and  one  each  at  Humphreys,  Pa., 
and  Valley  Falls,  W.  Va.  The  company  also  owns  approximately  2,000  acres  of  undeveloped 
coal  lands  in  Washington  County,  Pa.  Capacity  600,000  tons  of  coke  and  150,000  tons  of 
coal  per  annum.  In  November,  1908,  the  Martin  Plant,  and  certain  coal  land  were  sold  to 
the  Republic  Iron  and  Steel  Co.  In  Januarv,  1914,  the  Millsboro  Plant  was  sold  to  the  10- 
Mile  Creek  Coal  Co.  In  January  1915,  the  Duquesne  plant  was  sold  to  the  Bradenville 
Coal  and  Coke  Co. 

Capita]  Stock.  —Authorized,  $2,500,000;  outstanding,  $850,000.  Shares,  $25.  Annual 
meeting,  third  Tuesday  in  January. 

Dividends. —The  following  dividends  have  been  paid  since  Oct.  1,  1902: 1902,  l>£p.  c; 
1903,  8H  p.  c;  1904,  6  p.  c;  1905,  10  p.c;  1906,  10  p.  c;  1907,  16  p.c;  1908,  11  p.  c;  1909. 
8  p.  c;  1910,  8  p.  c;  1911,  2  p.  c.  1912,  nil;  1913,  1  p.  c;  none  since.  Dividends,  quarterly, 
January  1,  etc. 

Funded  Debt  Outstanding,  July  26, 1016. 

$140,000  firnt  mortgage  20-year  sinking  fund  gold  6s,  due  February  1,  1934; 
interest  February  and  August  1,  at  office  of  the  truster,  The  Safe  Deposit  and  Trust  Co 
of  Pittsburgh,  Pa.   Coupon  bonds,  $1,000.    A  sinking  fund  provides  for  the  redemption  of 
these  bonds.    Secured  by  first  lien  on  Lone  Pine  Coal  Tract  (Washington  County,  Pa.). 

Income  Tax:    Interest  payable  after  deduction  of  Tinted  States  normal  Income  lax. 
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$182,000  first  ratge.  15-yr.  gold  6s,  due  June  1,  1929;  interest  June  and  Dec.  1,  at 
office  of  the  trustee,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.    (■»«/>«»  bonrls  $1,000. 
A  sinkituj  /'.m  l  provides  for  the  redemption  of  these  IkmuIb.    Smwl  by  a  first  lien  oji  Griffin 
*     No.  1  plant  (Masontown). 

Itunm*  Tax:    Interest  payable  after  deduetioti  of  United  States  normal  Income  Tax. 

Directors.— J.  II.  Hillman,  Jr.,  F.  H.  Jennings,  A.  P>.  Sheets,  K.  T.  Phelps,  Finest 
Hillman,  F.  M.  Byers,  J.  D.  Lyons.  Officers:  J.  11.  Hillman,  Jr.,  Pres.;  K.  II.  Jennings. 
Viee-Pres.;  A.  B.  Sheets,  Treas.;  K.  T.  Phelps,  See.    Office,  Oliver  Hldg.,  Pittsburgh,  Pa. 

BESSEMER  OAS  ENGINE  CO.  (THE).— Incorporated  November  17,  1899,  in  Penn- 
sylvania. Manufacturers  of  gas,  oil  and  kerosene  engines,  compressors,  pumping  powers  and 
accessory  material.  Plant  located  at  Grove  City,  Pa.  Warehouses  at  Parkersburg.  W.  Va.; 
Bremen,  Ohio;  Bartlesville  and  Tulsa,  Okla.  and  Bakeraf  ield,  Cal.  Branch  offices:  50  Church 
St.,  X.  Y.  Monadnock  Bldg.,  Chicago,  111.;  Citizens  Bldg.,  Cleveland,  O.;  Reliance  Bldg., 
Kansas  City,  Mo.  and  Bessemer  Bldg.,  Pittsburgh,  Pa. 

Income  Account*  year  ended  June  30,  1915— Gross  earnings,  $740,058.  Manufaturing 
expenses,  *o40,lS2.  Xct  earnings,  $99,870;  other  income,  $1,871— total  net  income,  $101,740. 
Deductions:  Taxes,  $5,078;  interest,  $20,010;  sinking  fund,  $10,000;  dividends  on  pre- 
ferred stock  (7  p.  c.),  $14,000;  dividends  on  common  stock  (0  p.  c),  $40,500  —total  deductions. 
$90,188.  Surplus  for  year,  $11,559;  surplus  forward  ($220,724;  less  stock  dividend,  $150,000), 
$70,724— total  surplus.  June  30.  1915,  $82,283. 

General  Balance  Sheet,  June  30,  1915.— Common  stock,  $750,000;  preferred  stock, 
$200,000:  accrued  liabilities.  $070;  notes  payable,  $353,909:  accounts  payable,  $98,1*7:  other 
current  liabilities,  $11,312;  profit  and  loss.  $82,283— total,  $1,490,302.  Contra:  Property, 
plants,  etc.,  $044,043:  inventories,  $498,035:  accounts  receivable,  $201,985:  cash,  $32,092; 
other  current  assets,  $59,005  -total,  $1,490,3(52. 

Capital  Stock.— Authorized:  $800,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $750,000  common  and  $183,000  preferred.  Shares,  $100.  Preferred 
stock  has  preference  for  assets.  Quarterly  dividends  at  the  rate  of  7  p.  c.  per  annum  on  the 
preferred  and  0  p.  c.  on  the  common  stock  are  being  paid.  During  the  fiscal  year  ending  June 
30,  1915,  company  paid  a  stock  dividend  of  8150,000.  The  treasurer  acts  as  transfer  agent 
and  registrar.   Annual  meeting,  last  Tuesday  in  January,  at  Grove  City,  Pa. 

Directors.— John  Cainithers.  K.  J.  Fithian,  K.  F.  Fnglish,  John  McCune,  Jr.,  II  D- 
Murray,  C.  1*.  Fithian,  Grove  City.  Pa.;  J.  A.  Hull,  Tulsa,  Okla.;  II.  S.  Glenn,  Oakmont,  Pa 
Officers:  John  Carnithers,  Pres.  and  Gen.  Mgr.,  Grove  City,  Pa.;  J.  A.  Hull.  Vicc-IVs. 
Tulsa.  Okla.;  John  McCune.  Jr.,  Sec.  K.  J.  Fithian,  Treas.;  B.  R.  ('Iceland,  Asst.  Tress.: 
J.  Henry,  Supt.;  H.  K.  Fnglish.  Pur.  Agt..  Grove  City,  Pa.    Ofliee.  Grove  City.  Pa. 

BETZ  (JOHN  F.)  &  SONS  BREWERY,  LTD.— Registered  July  23,  1888,  to  acquire 
the  brewery  of  John  F.  Bets  «fc  Son,  Philadelphia,  Pa.  The  brewery  business  is  carried  on 
by  the  American  company  of  John  F.  Beta  &  Son,  Ltd.  The  annual  output  has  varied  between 
102,019  and  178,573  barrels. 

Capital  Stock.— Authorized,  £200,000  8  p.  c.  cumulative  preferred  and  £100,000 
ordinary;  all  of  this  except  £70  ordinary  capital  was  taken  by  the  vendors.  Shares,  £10. 
Dividends  on  preference  shares  were  paid  up  to  Dec.  31,  1901,  no  dividends  have  been  paid 
on  ordinary  shares.  Ordinary  and  preference  shares  carry  one  vote  for  each  share.  Trans- 
fer ollice,  London,  Fng.    Annual  meeting  in  Nov.,  at  Ixmdon,  Kng. 

Debenture  Stock  outstanding:  £250,000  1st  mtge.  debenture  stock,  principal  repayable 
at  p»r  July  1,  191S;  i„',r*xt  Jan.  1  and  July  1,  at  London,  Eng.  Srcural  by  mortgage  ou 
real  estate  of  the  company.  Interest  on  £184,500  held  by  public  is  given  priority  over 
£05,500  held  by  John  F.  Betz,  Jr.  As  from  Jan.  1,  1902,  interest  was  reduced  from  0  to 
«>  p.  c. 
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Directors  (English  Co.).— J.  F.  Betz,  3d  (Chairman),  Philadelphia,  Pa.;  F.  M.  Haig, 
R.  Moxon,  London,  Eng.;  A.  Waller  Hall,  8ec.  General  Office,  3  Bank  Bldgs.,  Lothbury, 
London,  E.  C.  Eng. 

Officers.— (American  Co.):  John  F.  Betz,  3d  Chairman;  Chas.  J.  Renkaupp,  Treaa.  and 
Mgr.;  Michael  P.  Maher,  Sec,  Philadelphia,  Pa.    Office,  Philadelphia,  Pa. 


BK.KI  OW-HARTFORD  CARPET  CO.— Incorporated  July  28,  1914,  in  Massachu- 
setts, as  the  Bigelow  Carpet  Corp.,  and  acquired  property,  good  will,  etc.,  of  the  Bigelow 
Carpet  Co.  (See  Manual  for  1914,  page  163).  On  Oct.  13,  1914,  the  Bigelow  Carpet  Corp. 
acquired  the  property,  rights,  franchises,  good  will,  etc.,  of  the  Hartford  Carpet  Corp.  •  (See 
Manual  for  1914,  page  485),  the  name  of  the  combined  companies  being  changed  to  Bigclow- 
Hartford  Carpet  Co. 

In  payment  of  the  pro|>erty  of  the  Bigelow  Carpet  Co.,  the  Bigelow  Carpet  Corp.  issued 
$3,000,000  preferred  and  $3,500,000  common  stock.  In  payment  of  the  Hartford 
Carpet  Corp.  property,  there  was  Issued  the  remaining  $2,500,000  preferred  and  $4,500,000 
common  stock.  Assenting  stockholders  of  the  Hartford  Carpet  Corp.  received  in  exchange 
for  each  share  of  their  7  p.  c.  preferred  stock  (total  outstanding,  $2,000,000)  one  and  one- 
quarter  shares  of  new  preferred,  and  for  each  share  of  their  common  stock  (total  outstanding, 
$3,000,000)  one  and  one-half  shares  of  new  common  stock. 

Properties  (at  Lowell). — Plant  is  composed  of  20  mill  buildings  covering  an  area  of 
420,000  sq.  ft.  and  has  a  floor  space  of  1 ,007,480  sq.  ft.  Machinery  includes  a  weaving  plant, 
with  243  Brussels  and  Wilton  looms  and  155  Axminster  looms,  having  a  capacity  of  2,850,000 
yds.  of  carpet  per  annum;  a  worsted  yarn  plant  with  11,304  spindles,  having  a  capacity 
of  2,385,000  lbs.  per  annum;  a  woolen  yarn  plant  with  7,084  spindles,  having  a  capacity 
of  3,250,000  ll>s.  per  annum;  a  cotton  yarn  plant  with  12,090  spindles,  having  a  capacity 
of  3,000,000  lbs.  ]>er  annum,  and  a  dye  house  with  36  dye  tubs.  Has  side  track  connection 
with  Boston  &  Maine  RR.    When  running  full  employs  about  2,000  hands. 

(2)  At  Clinton,  Mass.— Property  consists  of  about  133  acres  of  land.  There  are  37 
mill  buildings  besides  65  dwellings  rented  to  employees.  Machinery  includes  a  weaving 
plant  consisting  of  185  Brussells  and  Wilton  looms  and  136  Axminster  looms;  a  worsted 
yarn  plant  with  9,136  spindles;  a  woolen  yarn  plant  with  4,026  spindles;  a  dye  house  with 
106  tubs.  Has  side  track  connections  with  New  York,  New  Haven  &  Hartford  RR.  and 
Boston  &  Maine  RR.    When  running  full  employs  about  1,600  hands. 

(3)  At  Thompson vllle,  Conn. — Property  includes  about  100  acres  of  land,  in  which  aro 
situated  124  dwelling  houses  rented  to  employees.  Weaving  plant  is  equipped  with  48 
sets  cards,  19  English  worsted  combs,  700  looms  and  12,700  worsted  spindles.  Annual 
capacity,  8,000,000  yards. 

Average  volume  of  combined  business  for  the  six  years  ended  Dec.  31,  1914,  was  over 
$11,500,000  per  annum. 


Comparative  General  Balance  Sheet,  January  1. 

•W/-:  UUii              UH.-i        I     Liability:   1916  191.1 

KcmI  *»t»U-  6  machinery. . .  $7,iM»3,4W      $H.0;»!».01S  1  Capital  stock   $13.1.10,000  113,5.10,000 

  0.14,300  413,420  '  Accounts  payable  1!>I',?30  221,020 

Inventory   .1.4*0,220       .1,342,M»  '  Hill*  payable.   1.0.1O.000  1,1.10.000 

Ac  counts  receivable   2,376.834  1 .727.7 »!»   Heserve  account      .  100,333  120,7*5 

,r     ,  —  Dividends  payable  Feb.  1  2*3.7.10   

ratals    $IG..104..S63    *  I. 1,142.3.12  Surplus.    430.041  .100,54, 

Totals   $10.504,S63  $15.542.3.12 

Capital  Stock.— Authorized  and  outstanding:  $8,050,000  common  and  $5,500,000 
6.  p.  c.  cumulative  preferred— total,  $13,550,000.  Shares,  $100.  No  bonds.  Preferred  stock 
has  preference  as  to  assets  as  well  as  dividends.  Preferred  dividends  payable  quarterly, 
1'eb.  1,  etc.  Initial  dividend  at  rate  of  6  p.  c.  per  annum  on  preferred  was  paid  Feb.  1, 
1915;  also  dividend  on  common  at  rate  of  5  p.  c  per  annum  on  Feb.  1,  1915,  for  period  from 
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formation  of  company,  Oct.  13,  1914,  to  Dec.  31,  1914.  Hereafter  dividends  on  common 
will  be  paid  semi-annually.  Both  classes  of  stock  have  equal  voting  power.  Tax  free  in 
Massachusetts,  New  Hampshire,  Vermont,  Connecticut  and  New  York. 

Transfer  Agent,  Etc.— Transfer  agent,  Kidder,  Peabody  &  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  National  Shawmut  Bank,  Boston,  Mass.  Annual  meeting,  first  Monday  in 
March,  at  Boston,  Mass. 

Directors.— Neal  Rantoul,  Wm.  Endicott,  F.  G.  Webster,  Thos.  P.  Beal,  Robt.  Winsor, 
Boston,  Mass.;  Thomas  L.  Manson,  Robt.  P.  Perkins,  New  York,  N.  Y.;  Henry  H.  Skinner, 
Charles  W.  Bosworth,  Springfield,  Mass;  Alvin  D.  Higgins,  Geo.  E.  Perkins,  Thompsonville, 
Conn.;  G.  S.  Squire,  Mt.  Vernon,  N.  Y. 

OITIcers.— Robt.  P.  Perkins,  Pres.,  New  York,  N.  Y.;  Alvin  D.  Higgins,  Vice-Pres. 
and  Gen.  Mgr.;  Geo.  E.  Perkins,  Treas.,  Thompsonville,  Conn.;  G.  S.  Squire,  Sec.,  Mt. 
Vernon,  N.  Y.   Offices,  25  Madison  Ave.,  New  York,  N.  Y.,  and  Thompsonville,  Conn. 

. 

BIG  LEDGE  COPPER  CO. — Incorporated  January  20,  1915,  in  Arizona,  as  the  Big 
Ledge  Development  Co.,  for  the  purpose  of  mining  gold,  silver,  and  copper  ore  in  Yavapai 
County,  Ariz.    Name  changed  to  above  Feb.  9,  1010. 

Capital  Stock.— Authorized.  $7,500,000.  Outstanding,  July  2ft,  1910.  approximately, 
$5,000,000.  Shares.  $5.  Transfer  agent.  Registrar  A;  Transfer  Co.,  New  York.  N.  Y. 
Registrar,  Empire  Trust  Co.,  New  York.  N.  Y.  Stock  is  listed  on  New  York  Curb.  No 
dividends  paid  to  July  20.  1916.    No  bonds. 

Officers.— Ernest  T.eDuc,  Pres.;  Charles  Batre,  Vice- Pres.;  D.  D.  Murray,  Sec.  and 
Treas.,  Duluth,  Minn.    Office,  310-312  Sell  wood  Building,  Duluth,  Minn, 

BIG  MUDDY  COAL  AND  IRON  CO.— Incorporated  October  13,  1892,  in  Missouri. 
Owns  bituminous  coal  properties  located  at  Clifford,  Harrison,  Herrin,  and  Murphysboro, 
111.    Iron  lands  in  Missouri.    Capacity,  8,000  tons  coal  daily.    Close  corporation. 

Capital  Stock  outstanding,  $750,000.    Shares,  $100.    Dividends  are  paid;  no  rate 
reported.    No  bonds.    Annual  meeting  in  March. 

Directors.— (>.  L.  Garrison,  Chan.  A.  Cox,  Elias  8.  Gatch,  \Y.  L.  Sehmiek,  C.  R.  Scudder, 
St.  Louis,  Mo. 

Officers.— O.  L.  Garrison,  Pres.;  \Y.  L.  Schmick,  Yiee-Pres.  and  Gen.  Mgr.;  Edward 
Brown,  Sec.  and  Aud.;  S.  L.  Sherer,  Treas.  and  Purch.  Agt.,  St.  Louis,  Mo.  Office,  Wain- 
wright.  Building,  St.  Louis,  Mo. 

BIG  SIX  MINING  AND  MILLING  CO.— Incorporated  November  21,  1898,  in  Col- 
orado. Property  consists  of  about  twenty-one  acres  in  the  Gold  Belt,  Leadville,  Col.  Ores 
are  gold,  silver  and  bismuth;  also  iron  ore.    Property  was  closed  <lown  in  1913  and  1014. 

Note.— The  property  of  the  company  was  leased  in  March,  1915,  for  a  period  of  five 
years  on  a  royalty  and  development  basis  and  has  I  men  producing  two  to  three  cars  of  ore 
per  month  ($20  per  ton  in  valued  taken  out  in  prepuritory  or  development  work. 

Production  (tons).— 1905,  1,460;  1906,  2,171;  1907,  1,750;  1908,  2,040;  1909,  1,560; 
I'tK),  not  reported;  1911,  2,200;  1912,  2,400;  1913  and  1914,  none. 

Capital  Stock.— Authorized,  $500,000.  Shares,  $1.  Secretary  of  the  company  acta 
as  transfer  agent  and  registrar. 

Dlrectors.-J.  C.  Hummel,  V.  L.  Siegel.  A.  L.  Engelbach,  A.  B.  McGill,  B.  Cohn,  H.  C. 
Mitchell,  T.  G.  Lyster,  Denver,  Col.  Officers:  J.  C.  Hummel,  Pres.;  T.  L.  Seigel,  Vice- 
Pres.;  A.  B.  McGill,  Scr.;  A.  L.  Engelbach,  Treas.,  Denver,  Col.  Office,  2513  W.  26th 
Ave.,  Denver,  Col. 
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BILLINGS  FARM  LAND  CO.— Incorporated  May  2,  1912,  in  Minnesota,  to  own  and 
sell  lands  in  Montana.    Successor  to  Billings  Upland  Co.    Property  consists  of  13,409 1 
of  land  in  Yellowstone  County,  Montana,  6  miles  north  of  Billings. 

Comparative  General  Balance  Sheet,  November  30. 


Farm  land*   $200,223  $234,0.11 

,  Storks  owmti   24.K20  S2.1SS 

Solra  receivable   113,175  14,935 

Cash  an«l  Accts.  r*r.  .  ,  .  .  .  1,0*12  32;> 

Office  furniture,  etc   200  7.802 

Deposit  stock  gunrantce  ,  .  25,000  .  


Total*   $314,480  $319,391 

♦Vendor'*  guarantee,   $25,000:  advance  groxiag  leaacB,  $200 


Liabilitien:                               1915  1914 

Capital  »U.ok   $123,170  158.000 

Funded  debt                                S7.HO0  90,300 

Aects.  payable                                14,ft52  10,942 

Notts  payable                              3S.452  37,412 

Miscellaneous  ......  *25,200   

Profit  und  low.                    .            24,215  22,737 

TotaU   $314,489  $319,391 


Capitol  Stock.— Authorized,  $175,000;  outstanding,  $123,170.  Shares,  $1.  Secre- 
tary acts  as  transfer  agent.    No  dividends  paid  to  date.    Annual  meeting  in  January. 

Funded  Debt  outstanding:  $87,S00  1st  mtge.  6  p.  c.  gold  bonds,  dated  May  1,  1913; 
due  annually,  May  1,  1916,  to  1920,  inclusive;  interest  payable  May  1  and  Nov.  1  at  office 
of  (runlet -,  Northwestern  Trust  Co.,  St.  Paul,  Minn.  Coupon  bonds,  registrable  as  to  prin- 
cipal, and  registered  bonds,  $100,  $230,  $300  and  $1,000  each.  Authorized  $100,000. 
Bonds  maturing  in  1917  and  1918  are  suhjrd  to  mil  at  101  and  interest  in  1916,  and  those 
maturing  in  1919  and  1920,  in  1917  at  same  price.  Secured  by  a  first  lien  on  property. 
First  publicly  of) V -red  in  June,  1913,  at  par  and  interest. 

lncowe  Tax:    Interest  payable  without  deduction  ol  United  States  normal  Income  Tax. 

Dlrectors.-^John  Marshall,  St.  Paul,  Minn.;  T.  A.  Foque,  A.  L.  Fillmore,  F.  S.  Rodger, 
Minneapolis,  Minn.;  G.  G.  Allen,  Milwaukee,  Wis.;  Jas.  J.  O'Rourke,  Fon  Du  Lac,  Wis.;  M. 
E.  Dwyer,  Green  Bay,  Wis. 

Officers.— John  Marshall,  Pres.,  St.  Paul,  Minn.;  (I.  G.  Allen,  Vice-Pros.,  Milwaukee, 
Wis.;  Clyde  L.  Heed,  Gertrude  Chester,  Asst.  Sec,  Floyd  O.  Beddall,  Treas.,  St.  Paul,  Minn. 
Office,  514-515  Pioneer  Building,  St,  Paul,  Minn. 

BILLINGS  &  SPENCEB  CO.  (THE). — Incorporated  in  1872,  in  Connecticut,  as  Bil- 
lings &  Spencer,  doing  business  under  a  special  charter  with  a  capital  of  $200,000;  reincor- 
porated in  the  fall  of  1915  in  Connecticut,  under  the  present  title.  Manufacturers  of  ma- 
chinists' tools,  drop  forgings  and  forging  machinery.    Plant  located  at  Hartford,  Conn. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $25.  Regular 
dividends  at  rate  of  8  p.  c.  per  annum  have  been  paid  in  recent  years,  quarterly  Jan.  1. 
etc.  Extra  dividends  of  2  p.  c.  per  annum  have  also  been  paid,  making  the  stock  practically 
a  10  p.  c.  stock.    No  funded  debt.   Annual  meeting,  third  Monday  in  February. 

Directors.— Charles  E.  Billings,  Frederic  C.  Billings,  L.  I).  Parker,  E.  If.  Stocker,  C. 
M.  Spencer,  Silas  Chapman,  Jr.,  Fred  P.  Holt. 

Officers.— ('.  E.  Billings,  Pres.;  F.  C.  Billiugs,  Vice- Pres.  and  Gen.  Mgr.;  Lewis  D. 
Parker,  Treas.;  E.  H.  Stocker,  Sec;  F.  H.  Stocker,  Asst.  Sec.  and  Asst.  Treas.  General  Office, 
Hartford,  Conn. 

» 

BINGHAM  CO.  (W.).— Incorporated  Jan.  3,  1888,  in  Ohio,  as  successor  to  partnership 
of  W.  Bingham  &  Co.,  established  in  1841.  Deals  in  hardware,  mining,  manufacturers, 
machinists'  and  railroad  supplies.    Warehouses  iu  Cleveland,  O. 

Capital  Stock.— Authorized  and  outstanding.  $1,000,000  5  p.  c.  cumulative  preferred 
and  $1,000,000  common.  Shares,  $100.  Preferred  stock  lias  preference  as  tu  assets; 
subject  to  cull  at  102',,  from  1917  U>  1021,  mclusive,  ami  at  par  from  1022  in  1032,  inclusive, 
entire  issue  of  preferred  stock  to  be  retired  in  1032.  Preferred  dividends  are  paid  semi- 
annually, February  and  August  1.  Annual  mwing.  third  Thursday  in  January.  No 
bonds.    A  close  corporation. 
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Directors. — H.  L.  Thompson,  D.  S.  Blossom,  Win.  W.  Knight,  II.  D.  Cram,  J.  J. 
Richardson,  A.  E.  Coleman,  Wm.  McKay,  Cleveland,  O. 

Officers. — H.  L.  Thompson,  Pres.;  D.  S.  Blossom,  Vice-Pres.;  H.  D.  Cram,  Vice-Pros, 
and  Mgr.:  Win.  W.  Knight,  Sec.  and  Treas.,  Cleveland,  O.    Office,  Cleveland,  0. 

i 

BINGHAM  MINES  CO. — Incorporated  April  3,  1908,  in  Maine.  Acquired  title  to 
all  the  property  and  assets  of  the  Bingham  Consolidated  Mining  and  Smelting  Co.  sold  at 
auction  in  Dec.,  1908.  The  Bingham  Consolidated  Mining  and  Smelting  Co.  was  incorpor- 
ated April  24,  1901,  in  Maine,  and  succeeded  the  Bingham  Copper  and  Gold  Mining  Co., 
which  was  organized  in  1898,  in  New  Jersey. 

In  the  reconstruction  of  the  Bingham  Consolidated  Mining  and  Smelting  Co.,  the 
Bingham  Mines  Co.  gave  in  exchange  one  share  of  its  stock  for  each  share  of  stock  of  the 
Bingham  Consolidated,  plus  $3.50  cash. 

Lands  comprise  about  500  acres,  in  the  Bingham  district,  Salt  Lake  County,  Utah,  and 
include  the  Dalton  and  Lark  and  Commercial  groups  of  mines. 

Control  of  the  Yosemitc  Mines  Co.,  and  the  Eagle  and  Blue  Bell  Mining  Co.  is  held  by 
ownership  of  a  majority  of  the  capital  stock  of  each  company.  The  Bingham  Mines  Co.  in 
1910  absorbed  the  Sampson  Mining  Co.,  which  company  was  dissolved  Dec.  23,  1910.  For 
latest  statement  published,  sec  Manual  for  1910,  page  688. 

During  1915,  the  company  purchased  the  entire  capital  stock  of  the  Victoria  Con- 
solidated Mining  Co.,  which  owns  49  acres  of  mineral  land,  situated  at  Eureka,  Tintic 
District,  Utah.  This  property  can  be  operated  through  the  workings  of  the  Eagle  &  Blue 
Bell  Mine,  which  it  adjoins. 

The  Yoaemite  mine  was  not  ojx»ratcd  during  1915,  owing  to  dissension  of  minority 
stockholders,  but  plans  have  l>een  made  to  resume  ojxTations.  In  September,  1915,  a 
contract  was  entered  into  with  the  Utah  Power  &  Light  Co.  for  electric  power,  the  company 
having  decided  to  electrify  the  mine.  At  the  same  time  orders  were  placed  for  a  new  electric- 
ally driven  compressor,  transformer,  cable,  etc.,  to  replace  the  old  steam  plant. 

Production,  Year  Euded  December  31, 1915. 

Frt.  SnUtg.   Net  Smelter 
Mine  Wet  Tona      Drv  Ton*    Gross  Value.  Smplg  A  Ass.  Returns. 

D.  6  L.  Lead   0.679      6,419  MH       $105,227         $29,825  SJM02 

D.  &  L.  Copper...   20.744     25.79S.s5S         149.929  4  2,836  107.002 

33,422     32.218  G6:>       $255,156         $72,061  *'s2'^ 
Commercial  copper   13.210     12.756  525  41.400  11.512  29.94* 

Total*   40.63  2     44.975  1*7       $296,617         $84,174  $212,442 


Metal  Contents. 

Om.  Gold.     0«a.  Silver.     LI*.  lyend.       Lhs.  Copper. 
3,399  1SS.216       2,244.07*  1,221,219 


CoiuparatlTe  Income  Account,  Years  Ended  December  31. 


Gron 

^  Not 

<  Hher 

Total 

Earnings. 

Expenses. 

Earnings. 

Income. 

Income. 

Interest. 

1910 

$311,572 

1246,670 

$65,902 

$54  H 

$66,450 

$34,1*5 

1911 

.  ,  459,969 

350.721 

109.24S 

3,1*2 

112,430 

35.88* 

1912. . . 

..  431,344 

.  293.230 

138,113 

ISO 

13H.293 

2S.920 

1913 

309.159 

217.323 

9I.H36 

139,337 

231.173 

19.050 

1914 . . 

.  29I.7H8 

236.721 

55.007 

1  17.014 

172.0*1 

3*  *.'52 

I'M.-.  . 

.  .  322,0*7 

220.022 

05.405 

102.15* 

107.023 

31.740 

Deprocia-  „  , 

tion.ete.  burph*. 

$25,000  $7,265 

71,830  4.713 

107.294  2.0" 

162.492  49.631 

132.879  970 
20,571 


Profit  and  Loss  Account,  year  ended  December  A\.  Ill !.">.— Operating  gain,  S95,4bo: 
dividends  on  K.-mle  and  Mine  liell  Mining  <  ompanv  stork,  *102,4f»S -total,  SH»7,«rj:i. 
Deduct:  Bond  mlen-st.  *:{|.74<>:  lux  adjustments  and  sundries,  *2,2:U:  .instruct .no 
smd  .'quipm.-m  deprivation,  >..',.'».  10    nnnr  deprivation  account  ore  shipments,  SI 4.41 1 

*-VJ.:tl4.    Surplus  lor   year,   S|  surplus   forward,   $KMfK:tt-    total  surplus. 

I  Member  111,  P.u.,,  *_>.->0  ,  ,2 
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Real  estate  and  mines   f»MH  2«.ri 

Construction  and  equipment   2*',Vi-j 

Mining  securities   fifil.liS.i 

Treasury  stock   JVS4 -140 

Dhis  receivable  : 

H***1;.   03,421 

Supplies     10,403 

A  ccounts  receivable   14,723 

I  repaid  insurance,  etc   41  n 

Sinking  fund,  eto  " 

Accrued  interest  receivable Bjij 

Total*  

„  Liabilitiet: 

Capital  stock  

1st  mtge.  bonds. . . 

2d  mtge.  bonds  

Accrued  interest. . . 
Accounts  oayable. . 

Notes  payable  

Profit  and  lose  


Comparative  General  Balance  Sheet,  December  31 

1UM  1913 
t077.OGfi  $1,008,582 

2«,9;>o  iH.usr, 

4S5.CH  518,61.1 

5.M.440  554.440 

32.25*4  32.293 

93.405  151.818 

}  1.J03  17.031 

12.467  7.204 

404  535 
s<*> 


7.300 


12.338.010        12,201.704  J2.436.510 


$1,-)00.(XK) 
f>00.000 


7,500 
1,278 
79,31>0 
250,412 


$1,500,000 
587.000 

8,805 
1,120 


Totals   $2,338,010 


104,833 
r2,201,704 


$1,500,000 

250,000 
577,789 
3,750 
«,109 

i03^862 

$2,436,510 


1912 
$1,197,101 
124.814 
485.614 
554.440 
17.500 
165,976 
27.618 
10,733 
458 
685 
4.222 

$2,595,160 

$1,500,000 
455,000 
577,789 
6,825 
1.314 

;.»,232 

$2,595,160 


1549 

\ 


1911 
$1,273,013 
159,066 
485.614 
554.440 
15.000 
150,490 
31.127 
7.479 
164 
343 


S2,87fl,738 

$1,500,000 

536,000 
577,789 
8,040 
2.754 

52!  153 

$2,676,736 


Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $945,560;  in  treasury  $554  440 
Shares,  $10.    Stock  dealt  in  on  Boston  Curb  Market.  '        '  ' 

'?ans'er  A«ent»  etc.— Transfer  agent,  Federal  Trust  Co,  Boston,  Mass.  Registrar 
The  First  National  Bank,  Boston,  Mass.    Annual  meeting,  third  Wednesday  in  April,  at 
97  Exchange  Street,  Portland,  Me.    Books  close  twenty  days  before,  and  reopen  dav  after 
annual  meeting.  .  J  ' 

Funded  Debt  Outstanding  Aug.  1, 1916. 

$89,000  first  mortgage,  6  p.  c.  sinking  fund  gold  bonds,  dated  April  1, 1914;  due 
April  1, 1919;  intcrctt  April  1  and  October  1,  at  office  of  the  Iruslee,  Federal  Trust  Co,' Bos- 
ton, Mass.  Coupon  bonds,  $1,000  each;  registrable  as  to  principal.  Convertible  into  'stock 
of  the  company  at  par,  $10  per  share.  Sinking  fund:  $50,000,  April  1,  1915,  1916,  1917  and 
1918,  and  such  additional  amounts  as  company  elects  to  pay.  Callnbk  at  102  and  interest 
on  any  interest  date.  Authorized,  $600,000;  Issued,  $587,000,  of  which  $87,000  were  retired 
to  Aug.  1,  1916,  and  $4 11,000  were  converted  into  stock  to  Aug.  1,  1916,  leaving  $89  000 
outstanding.  Issued  to  retire  the  second  mortgage  bonds  which  matured  (after  extension) 
on  Aprd  1,  191 1.  Secured  on  the  entire  real  estate  and  personal  pioperty  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

M nrgin  of  Softly :  73.57 %. 

Noie.—Th*  balance  of  $89,000  bonds  have  been  called  by  the  company  at  102  and 
interest,  and  the  money  depoisted  with  the  Federal  Trust  Co,  trustee.  These  will  be  paid 
upon  surrender  to  trustee  at  any  time  up  to  Oct,  1,  1916;  interest  ceases  Oct.  1,  1916. 

Directors.— James  P.  Graves,  Lewis  B.  McCornick,  Thomas  S.  Woods,  Arthur  W. 
^nesterton,  Alfred  B.  Wlute,  Henry  N.  Sweet,  Sydney  S.  Millett.    Officers:  James  P 
graves,  Presj  Sydney  S.  Millett,  Sec.  and  Treas.;  Imer  Pett,  Gen.  Mgr.    General  Office, 
ou  Congress  St,  Boston,  Mass.    Salt  Lake  City  Office,  404  Dooly  Block. 

Companies  Controlled  by  Bingham  Mines  Co. 
EAGLE  AND  BLUE  BELL  MINING  CO.— Organized  under  the  laws  of  Utah,  Sept 
'     1^-    Pr°Pert"-s  situated  in  Tintic,  Juab  County,  Utah,  consist  of  17  patented  claims 
area,  ,  j  acres,  including  a  9  acre  mill  site  carrying  the  water  right  to  a  spring  having  a 
™a  rl  c        30  glils-  ^  n,inute-    Landa  lie  between  the  Centennial-Enreka,  Victoria 
Mm  t        onf0,l(1"ted  Mines,  on  the  Victoria-Grand  Central  ore  zone,  in  the  Mammoth 
-    estone.    Jhe  mine  has  considerable  bodies  of  silieious  copper  ore  and  lead  sulphides 
Welopment  originally  by  tunnel,  with  a  1.200  foot  blind  shaft,  showing  on  the  bottom 

silver  android      ^  ^  ^  ^  ^  *  ^  t0  $2°  °°  ^  ton  in  coP»er> 
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Tin4  development  in  the  l:ist  five  years  include  a  new  three-compartment  shaft  sunk 
to  the  I.ST5  foot  level,  with  levels  as  fohWs:  700,  1.000,  I.KoO.  l,f>50,  1  .TIM)  and  l,S7.'i;  also 
blind  levels  from  winzes:  1,100,  1.2(H).  l.MH).  1,12a.  l.aMSand  1.7*0  Fijuipmenf  includes  a 
new  22o  horsepower  double  reel  electric  hoist,  and  2">0  horsepower  electric  lugrrsoll-Kaml 
air  compressor. 

Control.  -Controlled  by  Bingham  Mines  Company,  through  ownership  of  ahout  71 
p.  c.  of  the  capital  stock. 

Production.  Year  Ended'  December  31,  1»15. 

Deductions  Krt.  .Smelt  - 

Wei  Tons.  Dry  Tons.  Cross  Value.  Smpljt.  &  A«viyg.     Net  Smelter  Returns 

27010.02  2».J.744.524  $402,48R.I5  $212,352.8!)  $280.135  46 

Metal  Contents. 

Om.  Cold.  ()»«.  Silver.  Mm.  IauuI.  Lbs.  Copper. 

1.228  ill,2»3  8.275,734  3.8W 

Comparative  Income  Account,  Tears  Ended  December  31. 

Groaa  Smelting,  etc.  Mining  Development*  *  >thor  •  Surplut 

Income.  Expenses.  Operations.  <k  Improvem'ta.  Deductions,     for  Year. 

1911  $11K,470  $48,045  $24,423  $17,951  $".,910  $21,241 

1912                                340,409  138,992  71.074  38,255  8,213  89.875 

1913                                515,330  210.409  97.701  42.583  17.438  147.199 

1914                               513,789  22«,750  122.524  30.55(1  «.423  121.536 

1915                                494.108  212,353  101,7(1.1  27.51)0  9.109  143.345 

Comparative  General  Balance  Sheet,  December  31 

Luihihtir*;  1015  1914 

Capital  stock   *  1. 000,000  fl.0OO.000 

.Wounts  paynMiv  20  20 

Surplus   142.S01  152.H»W 


1915 

1014 

Re  d  entalo  and  mine*  

$vil.7(l2 

i.H)7,70ll 

Treasury  .itoek 

10ti.s:,4 

l()t'.,S.Vj 

o:,so2 

7<>,77:» 

Cash  and  collateral  demand 

lii.sWI 

•W>27 

1M.0.V. 

U».0.V> 

Inventories 

7.7C. 

4,OS»l 

Int.  and  nect».  receivable 

i  .ou:> 

Prepaid  insurance.  <te 

20:t 

2<VS 

Totals.  .   

12.S21 

f  l,l52.ss:i 

Total*   J1.142.S21  fl.I52.HK3 


Capital  Stock.— Authorized,  $1,000,000;  outstanding,  Deceml>cr  M,  101.5,  $$&M46; 
in  treasury,  S100.X54.  Bingham  Mines  Company  owns  about  71  p.  c.  of  the  outsanding 
stock.  Shares,  SI.  Dividends  are  not  declared  except  when  earnings  warrant.  An  initial 
dividend  of  5  cents  per  share  was  paid  February  1,  101H,  and  three  suksequent  dividends 
of  the  same  amount  were  paid  during  the  year;  in  1014,  three  dividends  of  cents  each  were 
paid  in  April,  August  and  Oetol>er,  respectively:  in  UMo,  10  cents  a  share  was  paid  August 
f),  and  n  cents  on  December  20.  Dividends  paid  in  10bJ,  1014  and  10L5  amonute<l  to$44t>,- 
573,  or  ">0|>.  c.  on  outstanding  slock.  Payable  at  W)  Congress  Street,  Boston,  Mass.  Books 
close  ten  days  In-fore  payment  and  re-open  next  day.  Dealt  in  on  Boston  and  New  ^ 
Curbs. 

Transfer  Agent,  etc.— Transfer  agent,  Federal  Trust  Co.,  Boston,  Mass.  Registrar, 
First  National  Bank,  Boston,  Mass.  Annual  meeting,  first  Saturday  after  Oct.  1,  at  404 
Dooly  Block,  Salt  Lake  City,  Utah.    Books  do  not  close. 

Directors.— J.  P.  Graves,  Itner  Putt,  G.  E.  Davis,  D.  MacVichie,  F.  U.  Williams, 
H.  N.  Sweet,  Fred  R.  Sands.  Officers:  J.  P.  Graves,  Pres.;  Henry  N.  Sweet,  Vice-Prcs.; 
George  L.  Davis,  Sec;  S.  S.  Millet t.  Tre.-.s.;  liner  Putt,  Asst.  Treas.  and  (Jen.  Mgr.  Office, 
104  Dooly  1  lock,  Salt  Lake  City,  Utah. 

YOSKM1TK  MINKS  CO.  Incorporated  July  21.  1000,  in  Maine.  Consolidation  of 
( 'hister  Mininir  Co..  Mississippi  Claim  and  Vosemite  Mining  Claims.  Previous  to  this 
consolidation,  none  of  the  properties  could  be  operated,  owing  to  litigation.  Properties 
adjoin  the  Daltou  and  Lark  mine  of  the  Bingham  Midcs  Co.  The  territory  had  been  workod 
some  years  previous,  but  is  still  virtually  all  virgin  ground. 
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Control.— Controlled  through  ownership  of  a  majority  of  the  capital  stock  by  the  Bing- 
ham Mines  Co. 

Operations.— During  1914,  693  dry  tons  of  lead,  silver  ore  were  shippped  bringing  net 
returns  of  $8,796.  Metal  contents  of  ore  shipped:  Gold  20  ozs.  •  silver,  5,638  ozs. ;  lead,  344,- 
963  lbs. ;  copper,  5,865  lbs.  New  work  during  19 14  consisted  of  1 ,549  feet  of  drifts,  crosscuts, 
raises  and  winzes. 

The  projKTty  of  the  company  was  not  ojMirated  during  1915.  It  was  shut  down  in 
September,  1914,  owing  principally  to  low  metal  prices.  Operations  were  resumed  early 
in  1916. 

Capital  Stock.— Authorised,  $1,000,000;  outstanding,  $900,000,  of  which  a  majority 
is  owned  by  Bingham  Mines  Co.    Shares,  $1.    Not  listed. 

Transfer  Agent,  Etc.— Transfer  agent,  Ftderal  Trust  Co.,  Boston,  Mass.  Registrar, 
First  National  Bank,  Boston,  Mass.  Annual  meeting,  third  Wednesday  in  April,  at  97 
Exchange  Street,  Portland,  Me.    Books  do  not  close. 

Directors.— IT.  P.  Williams,  (J.  E.  Davis,  N.  D.  McCutcheon,  Ernest  Bamberger, 
J.  H.  Gibson,  J.  O.  Porter,  F.  W.  Fisher. 

Officers. — H.  P.  Williams,  l*res.;  G  E.  Davis,  j^ec.  and  Treas.;  Imer  Pett,  Gen.  Mgr. 


BIRDSBOKO  STEEL  FOUNDRY  AND  MACHINE  CO.— Incorporated  in  Penn- 
sylvania. Owns  steel  foundry  with  12,000  tons  capacity  per  annum,  and  iron  foundry  with 
5,000  to  6,000  tons  capacity  per  annum.  Have  added  a  Boll  Foundry  with  a  capacity 
of  6,000  tons  }>er  annum. 

Capital  Stock.  Authorized,  $1,000,000:  outstanding,  $810,000.  No  bonds.  Stock  is 
held  closely. 

Directors.— Geo.  Brooke,  F.  H.  Brooke,  R.  E.  Brooke,  Geo.  Brooke,  3d,  Edw.  Brooke, 
D.  O.  Brooke.  Officers:  R.  E.  Brooke,  Pres.;  Geo.  Brooke.  Vice-Pres.;  D.  O.  Brooke,  Sec. 
and  Treas.;  L.  E.  Thomas,  Mgr.    Office,  Birdsboro.  Pa. 

BIRMINGHAM  COAL  AND  IRON  CO. — Incorporated  Sept.  10,  1907,  in  New  York, 
as  a  consolidation  of  the  Birmingham  Coal  Co.  and  the  Birmingham  Iron  Co.  Properties 
of  the  Tecumseh  Iron  Co.,  comprising  brown  oro  mines,  were  purchased  in  1908.  The  com- 
pany owned  over  50,000  acres  of  mineral  lands,  and  was  engaged  in  operating  blast  furnaces, 
coal  and  ore  mines  and  coke  manufacturing  plants  at  Birmingham,  Ala.,  and  vicinity.  In 
April,  1912,  sold  its  mines,  plants,  furnaces  and  other  properties  to  the  Woodward  Iron  Co. 
of  Delaware.  The  Birmingham  Co: J  and  Iron  Co.  censed  to  be  an  operating  company, 
but  it  atill  maintains  its  corporate  existence. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Transfer 
agent  and  registrar,  secretary  of  the  company.    Annual  meeting,  first  Thursday  in  Feb. 

Directors.— James  F.  Horan,  Frederick  Beltz,  Jr.;  Thos.  J.  Lrennan,  Now  York, 
N.  Y.;  Francis  H.  Hart,  Samuel  Carr,  Charles  F.  Aver,  Boston,  Mass. 

Officers.— Vacancy,  Pres.:  Fred.  Beltz,  Jr.,  Vice-Pres.;  Thos.  J.  Brennau,  Sec.  &  Treas., 
New  York,  N   Y.   Office,  20  Exchange  Place,  New  York,  N.  ^  . 

BIRMINGHAM  REALTY  CO.— Incorporated  Dec.  16,  1899,  in  Alabama.  Reor- 
ganization of  the  Elyton  Co.,  controlling  real  estate  in  Birmingham,  Ala.  The  business  of 
the  company  is  the  buying  and  selling  of  real  estate. 

Financial  Statement,  year  ended  March  Ml,  1010.— Sales  of  property  during  year. 
$107,07N;  income  from  rents,  interest,  Dolcito  quarry,  interest  and  other  sources,  $7N,0,..'f»; 
taxes  and  city  assessments,  Sol.P.iti;  street  improvements,  repairs  and  buildings  erected; 
$B  ,202;  new  homes  for  purchasers  of  company's  projxrtv  $187,2/17. 
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Comparative  General  Balance  Sheet,  March  31. 
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Capital  Stock—Authorized,  $1,300,000;  outstanding,  $1,299,600.  Shares,  $100. 
Transfer  agent  and  registrar  of  stock,  Birmingham  Trust  and  Savings  Co.,  Birmingham,  Ala. 
Quarterly  (Jan.,  etc.)  dividends  at  the  rate  of  4  p.  c.  per  annum  are  paid.  As  property  is  sold 
and  proceeds  received  in  excess  of  amounts  necessary  to  develop  and  maintain  the  lands 
and  buildings,  it  is  the  intention  to  declare  from  time  to  time  liquidation  dividends  on  the 
common  stock,  while  maintaining  regular  quarterly  dividends  of  1  p.  c.  from  earnings  derived 
from  rents  and  interest.  On  Feb.  12,  1913,  a  3  p.  c.  liquidation  dividend  was  ordered  paid, 
making  lota1  paid  in  liquidation  to  that  date,  13  p.  c.  No  bonds.  Annual  meeting,  second 
Wednesda}  in  April,  at  Birmingham,  Ala. 

Directors.— John  M.  Caldwell,  John  London,  Culpepper  Exum,  Moses  V.  Joseph. 
R.  A.  Terrell.  1.  ('.  Peatt>,  Birmingham.  Ala.;  William  Woodward,  Heiirv  R.  Cars*'.  New 
York,  N  Y. 

Officers.— Henry  R  Carse,  Pres.;  Frank  N orris,  Sec.  and  Treas.;  L.  M.  Meriuethcr, 
Asst.  Sec;  I*.  M.  Johnson,  Asst.  Treas.;  I.  C.  Heatty,  (len.  Mgr.,  Hinningham,  Ala.  Office. 
Birmingham,  Ala. 

BISHOP-BABCOCK-BECKER  CO.  (THE).— Originally  incorporated  December  8, 
1886,  in  Ohio,  as  the  Bishop  and  Babcock  Co.,  with  $100,000  common  capital  stock,  which  was 
increased  Jan.  24,  1889,  to  $600,000.  On  March  28,  1906,  purchased  The  Cleveland  Faucet 
Co.,  and  The  Ixmnox  Chemical  Co.,  Cleveland,  and  branches,  and  capital  stock  increased  to 
$4,500,000,  of  which  $2,500,000  was  preferred  and  $2,000,000  common  stock.  On  February 
28,  1911,  purchased  The  L.  A.  Becker  Co.,  Chicago,  111.,  increasing  the  numl>er  of  branches  to 
seventeen.  On  March  3,  1911,  name  was  changed  to  The  Bishop-Babcock-Becker  Co.,  and 
the  capital  stock  further  increased  to  $8,500,000  ($4,500,000  7  p.  c.  cumulative  preferred  and 
$4,000,000  common).  The  business  of  the  company  is  the  manufacture  and  sale  of  pumps, 
air  compressors,  faucets,  air  and  water  regulators,  gauges,  tubes  and  bungs,  nails,  tacks, 
screws,  carbonic  acid  gas,  soda  fountains  and  apparatus.  Owns  the  Cleveland  Mfg.  Co. 
and  the  Cleveland  Tack  Works. 

The  Financial  Plan  described  in  tin-  Manual  of  Industrials  for  191.">  fpage  17<">*V»  was 
called  olT  and  stuck  returned  to  owners.  , 

Capital  Stock.— Authorized,  7  p.  c.  cumulative  preferred,  $4,500,000;  common 
$4,000,000— total,  $8,500,000.  Outstanding,  preferred,  $3,965,700;  common,  $3,3u7,::00- 
total,  $7,333,000,  representing  the  total  valuation  of  the  property.  Shares,  $100.  In  the 
enlargement  of  capital  the  company's  preferred  shareholders  receive*!  a  dividend  of  10  p. 
in  additional  preferred  stock,  payable  to  stock  of  record  on  March  1,  1911,  and  the  common 
shareholders  received  a  preferred  stock  dividend  of  54.93  p.c.  and  a  common  stock  dividend 
of  73.4  p.  c.  Preferred  stock  is  cumulative,  and  is  preferred  as  to  dividends  and  h  liquida- 
tion. Preferred  dividends  regularly  paid,  quarterly,  to  and  including  June,  1912;  payment 
of  Sept .,  1912,  dividend  was  deferred;  later  dividends  not  reported.  Transfer  agent,  Guardian 
Saving  and  Trust  Co.,  Cleveland,  O.  Annual  meeting,  second  Thursday  in  December,  at 
Cleveland.  O.    No  bonds  or  mortgages  outstanding.  ' 

Notes  outstanding  On.  :{],  1<U.,:  $10,000  0  p.  c  collateral  trust  notes,  dated  May  1, 
191  J.  maturity  May  1,  P.M.-,.  /„/, ,-,  ,y  Mav  uud  November  1.  at  office  of  tr.iMvr,  The  First 
National  Hank.  (Vvland.  ( Uno      Cn,t}l.\„,  $1,000.     Optional  on  any  interest  <late,  in 
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numerical  order  :it  lC|r>  and  interest.  Sxnrxl  by  customer.-'  notes  deposited  with  the  trustee. 
The  company  mast  p:iy  to  the  trustee,  on  or  U'fore  the  fifteenth  of  each  month,  a  sum 
equal  in  amount  to  one-sixth  of  the  total  amount  of  the  principal  of  the  next  maturing  notes, 
plus  an  amount  cqfial  to  one-sixth  of  the  next  maturing  interest  on  all  the  notes  outstanding. 
Original  issue,  $1. '200,1)00.  hulini  public  offering  ( $  1 ,200, OOOj  in  July,  1912,  at  from  100  and 
interest,  to  I00'4  and  interest.  * 

Imnnn  Tax.    Interest  p:^able  without  deduction  of  t  inted  States  normal  Income  Tax 

• 

Directors.—]':.  S.  Griffiths,  J.  II.  Champ,  C.  C.  Harris,  Frank  Kosenzweig,  W.  H. 
Prince,  L.  A.  Becker,  K.  H.  Weatherhead,  Robert  F.  Mackenzie,  H.  W.  Yeomans,  Cleve- 
land, O. 

Officers. — K.  S.  < .rifTiths,  Pres.;  C.  C.  Harris,  Vico-Prcs.;  J.  II.  Champ.  Trims.;  K.  T. 
Sargent ,  Sec.    Office,  49th  St.  and  Hamilton^  Ave.,  Cleveland,  O. 

BISHOP  SILVER  MINES,  LIMITED.— I ncorp.  in  100*  in  Arizona.  On  July  29,  19 IS, 
one  mine  was  being  worked  and  others  developed.  No  salaries  paid  officers.  All  money 
received  from  stile  of  stock  goes  directly  into  development. 

Capital  Stock.  -Authorized,  $1,000,000  (reduced  from  $5,000,000  in  1913).  Out- 
standing, SS  10,000.  Shares,  .<1.  The  president  of  the  company  acts  as  transfer  agent  and 
registrar.  No  dividends.  Stock  not  listed.  Books  close  10  days  before  and  reoj>en  10  days 
after  annual  meeting.    Annual  meeting  in  February  at  Phoenix,  Ariz. 

Directors.  -J.  H.  Bishop,  Wyandotte,  Mich.:  R.  II.  GofTe,  C.  S.  McKune,  B.  Naum- 
burg,  Ceo.  Koseudale.  New  York,  N.V.;  S.  Lindsley,  Orange,  N.  J.;  K.  Morrell,  Passaic,  N.  J.. 
F.  M.  Yoorhees,  Klizabeth.  X.  J.;  J.  Tyson,  Xorristown,  Pa.;  W.  J.  Shields,  Wigwam,  Can 

Officers.— S.  Lindsley,  Pres.,  Orange,  X.  J.:  F.  M.  Yoorhees,  Vice- Pres.,  Elizabeth, 
X.  J.;  Geo.  Hoscndale,  Sec  ,  New  York,  V  Y.;  C.  S.  McKune,  Treas.,  Xcw  York,  N.  Y. 
Office,  52  Broadway,  New  York,  X.  Y. 

BLACKWOOD  COAL  AND  COKE  CO.— Incorporated  April  29,  1903,  in  New  Jersey. 
Property  located  at  Blackwood,  Roaring  Fork,  and  Pardee,  Ya. 

Capital  Stock.  -  Authorized  and  outstanding,  $K00,000.  Shares,  $100.  Stock  trans- 
ferred and  registered  at  company's  office.  Annual  meeting,  second  Wednesday  in  Janu- 
ary, at  Perl  h  Am  boy,  X  J.    Fiscal  year  closes  December  31 . 

Funded  Debt  outstanding  April  I,  1910:  $71,000  first  mortgage  5  p.  c.  25-year  eoupoh 
and  registered  bonds,  dated  Feb.  1,  190  >,  due  February  1,  1931;  intcrrrt  February  1  and  Aug. 
1.  at  office  of  tni.sU;;  Girard  Trust  Co.,  Phila.,  Pa.  Authorial,  $150,000.  Sinking /»/»«/, 
3'2  cents  per  ton  for  each  ton  of  coal  mined  and  shipped  from  the  mortgaged  premises. 
Siaml  on  all  corporate  property,  except  leasehold  of  Roaring  Fork  Mine.  S>ihj,rt.  Id  call 
Jit  105  and  interest. 

Ihionn  Tar:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax 

Directors.— C.  Pardee.  Whitcmarsh,  Pa.;  C.  Pardee,  Jr.,  Hazleton,  Pa.;  Ario  Pardee. 
W.  L.  Foulke,  Whitcmarsh,  Pa.;  C.  F.  F:ilert,  Perth  Amboy,  X.  J.  Officers:  C.  Pardee, 
Pres.;  Ario  Pardee,  Yice-Pres.,  Whitcmarsh,  Pa.;  C.  Pardee,  Jr.,  Sec.  and  Treas.,  Hazleton. 
Pa.;  C.  J.  Creveling,  Gen.  Mgr.,  Blackwood,  Ya.    Office,  Blackwood,  Ya. 

BLAUGAS  COMPANY  OF  AMEBICA.— Incorporated  June  24,  1908,  in  New  Jersey, 
to  form  subsidiary  companies  which  manufacture  and  sell  a  patented  liquid  known  as  "Blau- 
gas"  for  illuminating  and  heating  purposes,  under  the  patents  of  Herman  Blau,  Germany. 
The  Atlantic  Blaugas  Co.  (which  has  absorbed  the  New  York  Blaugas  Co.)  is  affiliated 
with  this  company. 

Receivership.  ^On  June  s,  1915,  A.  S.  Beves  and  Cortlandt  Parker  were  appointed 
receivers  for  this  company. 

Capital  Stock. -Authorize; I  and  outstanding,  *5,t)00,000.    Stock  is  full  paid  and 
non-assessable. 
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Directors.- -K.  Becker,  A.  S.  Beves,  M  F.  Tompkins,  F  S.  Hasting,  T.  P.  Sh.mts. 
('has.  Miller.  Dr.   lingo  I.iel>ert  Howard  Page. 

Officers.  —Dr.  Hugo  Leilwr,  Vice- Pres.;  A  S  Beves,  Sit.  ami  Teas.  < MHec,  25  Madison 
Avenue,  New  York,  X.  V. 

Companies  Affiliated  with  Blaugas  Company  of  America. 

ATLANTIC  BLAUGAS  CO. — Incorporated  February  14,  1911,  in  Xew  York,  to  manu- 
facture and  sell  Bluugas.  Company  i.s  affiliate<l  with  the  Blauwis  Co.  of  America.  Plant 
at  Long  Island  City,  X.  Y.    The  Xew  York  Blaugas  Co.  was  absorbed  I iy  this  company. 

Receivership.  -A.  S.  Beves,  wag  appointed  receiver  on  June  7,  1915. 

Capital  Stock.— Authorized,  common,  $2,000,000  ;  7  p.  c.  cumulative  pref.,  $500,000. 
Outstanding.  ¥2,000.000  common  and  $2*9,000  preferre<l.  Shares.  $100.  Preferred  stork 
i.s  preferred  as  to  dividends.    Animal  meeting,  second  Tuesday  in  March. 

Directors.— Howard  Page.  Dr.  Hugo  Lieher,  F.  S.  Hastings,  L.  H  Tasker,  A.  S.  Beves« 
F.  C.  Scofield,  W.  F.  Steindler. 

Officers. -Frank  S.  Hastings,  Vice-Pros  and  Treas.;  A.  S.  Beves,  Sec.  Office,  2'> 
Madison  Avenue,  Xew  York,  X.  Y. 

EASTERN  BLAl'GAS  CO. — Incorporated  in  1911,  in  Maine.  Affiliated  with  the 
Blaugas  Co.  of  America. 

Capital  Stock.— $1,500,000  common  and  §250,000  preferred.  Xo  further  details 
reported. 

Directors.— Alfred  S.  Williams,  F.  \V.  Story,  J.  X.  Keller,  Carl  T.  Keller,  C.  L.  Powers, 
Boston,  Mass.;  Mavnard  S.  Bird,  Portland,  Me.;  Hugo  Ueber,  A.  S.  Beves,  Xew  York, 
X.  Y. 

Officers.— Samuel  L.  Powers.  Pres.;  F.  W  Story,  Vice-Pros.;  Alfred  S.  Williams,  Sec. 
ami  Treas.,  Boston,  Mass.    Office,  68  Essex  Street,  Boston.  Mass. 


BLOCK  GAS  MANTLE  CO.—  Incorporated  April  13,  1912,  in  Ohio  as  successor  to  The 
Block  Light  Co.,  of  Ohio.  Manufactures  mantles,  arc  lumps  and  incandescent  supplies. 
Phuit  at  Youngstown,  Ohio. 

Capital  Stock.— Authorized,  $500,000  common  and  $500,000  preferred:  issued,  at  latest 
report,  $25,000  preferred  and  $22n,0()0  common.  Shares.  $|0U.  Xo  bonds.  Transfer 
agent,  Dollar  Savings  and  Trust  Company,  Youngstown,  Ohio.  Annual  meeting,  first 
Tuesday  in  February,  at  Youngstown,  O. 

Directors.— Otto  Kaufmann,  Wilford  P.  Arms,  R.  P.  Hartshorn,  James  R.  McCurdy, 
Edward  S.  Kaufmann,  Younestown,  Ohio. 

Officers.— Otto  Kaufmann,  Pres.;  Wilford,  P.  Anns,  Vice-Pros. ;  Otto  Kaufmann,  Treas.; 
Edward  S.  Kaufmann,  Sec,  Youngstown,  Ohio.    Office,  Youngstown,  Ohio. 

BLUE  CREEK  COAL  AND  LAND  CO.— Incorporated  May  15,  1903,  in  West  Vir- 
ginia. Company  owns  in  fee,  40,000  acres  of  coal  and  timber  lands  in  Kanawha  and  Clay 
Counties,  W.  Va.;  and  leases  3,580  acres.  Company  is  operating  3  mines  and  is  divided 
into  45  leaseholds  on  a  royalty  basis,  3  of  which  are  in  operation.  Property  estimated  to 
contain  about  500,000,000  tons  of  coal.  Oil  and  gas  rights  have  been  leased  to  the  Hope 
Natural  Gas  Co.,  at  a  minimum  rental  of  $20,240  per  anum.  Timber  rights  owned  by 
the  company. 

Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,227,000.  Shares,  $100.  Transfer 
agent  and  registrar,  The  Scranton  Trust  Co.,  Scranton,  Pa.  Annual  meeting,  fourth  Tues- 
day in  Jan.,  at  Scranton,  Pa.  Books  close  fifteen  days  in  advance  and  rc-open  day  after. 
No  dividends  paid  to  date.    Stock  is  not  listed. 
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Funded  Debt  outstanding,  consists  of  $992,000  (■////// -mz  •«/,  $2,000,000)  1st  mtge 
5  p.  c.  30-yr.  $1,000  gold  <\tup  n  bonds  (principal  may  be  registered),  due  June  1,  1938; 
minis',  June  1  and  Dec.  1,  at  office  of  the  .'n/,« n ,  The  Scranton  Trust  Co.,  Scranton,  Pa. 
( 'ulhihh-  at  103.    Srnir.  J  on  all  lands  owned  in  fee. 

Income  Tax:    Interest  payable  without  deduction  i»f  United  States  normal  Income  Ta». 

Directors. — Edward  S.  Jones,  Thomas  E.  Jones,  Cyrus  D.  Jones,  Chas.  II.  Welles, 
Wm.  D.  Boyer,  C.  S.  Weston,  John  T.  Porter,  II.  W.  Kingsbury,  R.  C.  Wills,  C.  P.  Davidson, 
Geo.  G.  Brooks,  Scranton,  Pa.;  W.  A.  McCorkle,  Charleston,  W.  Va.;  R.  C.  Megargel,  New 
York,  N.  Y.;  Bruce  B.  Payne,  Wilkes-Barre,  Pa.  Officers:  Edward  S.  Jones,  Pres.,  Scran- 
ton, Pa.;  W.  A.  McCorkle,  Vice-Pres.,  Charleston,  W.  Va.;  Cyrus  D.  Jones,  Vice-Pres.; 
Victor  E.  Wenzel,  Sec.  and  Asst.  Treas.;  Thomas  E.  Jones,  Treas.,  Scranton,  Pa:;  R.  H. 
England,  Gen.  Mgr.;  S.  G.  Smith,  Aud.,  Charleston,  W.  Va.    Office,  Charleston,  W.  Va. 


BLUE  KIDGE  KNITTING  CO.— Incorporated  in  1K99  in  Maryland,  for  the  purpose  of 
manufacturing  hosiery.  Property  consists  of  mill  building,  machinery,  etc.,  located  at  1  lagers- 
town,  Md.,  with  branch  mill  at  Mechaniesburg  and  Chamlxrsburg,  Pa.  Total  Males  in  1915, 
$280,2X1;  six  months  elided  June  30,  1910,  $111,117.  Sales,  12  months,  ending  June  30. 
1010,  $313,930.98. 

General  Balance  Sheet,  Junu  30,  1910.  -lUpit  il  st  >  -kt  $1 19.3IK);  fundi;  I  debt.  $:)l,00:); 
loans  and  accounts  payable,  $,37,819;  mortgage,  $5,000;  contingent  fund,  $5ti.0fio— t  >tal, 
$309,7*5.  Contra:  Heal  est  are,  plant  and  equipment,  $197,203;  securities  owned,  $I2,S50; 
bills  and  accounts  receivable,  $39,282  cash,  $1,051 :  inventory.  $59,399—  total.  $309,785. 

Capital  Stock.— Authorized,  $150,000;  outstanding.  $1 19,301).  Shares,  $101).  Secretary 
of  company  acts  as  transfer  agent.  Dividends  at  rate  of  0  p.  c.  per  annum  were  paid  from 
1901  to  1900;  inclusive;  190.S,  3  p.  c;  1909  and  1910,  0  p.  c.  each;  1911,  none;  1912,  3  p.  c; 
1913,  1914  and  1915,  not  rejxjrte  1;  payments  annually  on  July  I.   Annual  meeting  in  July. 

Funded  Debt. --Outstanding,  591,000  Istmtge.  !0-yr.  0  p.  c  bonds,  due  July  1,  192  >; 
inltrext  January  and  July  1.  at  Mechanics  Loan  tY  Savings  Institution,  Hagcrstown,  Md 
Coupon  bonds,  $1,(X)0.    Trains,  A  Armstrong,  M.  P.  Mnllcr.  and  Harry  Brimllc.    Subjr  t 
In  call.  Srrurnl  />;/  first  mortgage  on  plant. 

Directors. —Jacob  Hoessner,  I.  B.  Linton,  Charles  H.  Koe^-ner,  II.  E.  Stamm. 

Officers.  -Jacob  Roessner,  Pres.;  I.  U.  Linton.  VioPrcs.;  Cms.  II.  Ressner,  Sec; 
H.  E.  Stamm,  Treas.  Hagerstown,  Md.   Olli.-e.  II  i/cV-t  i.va,  M  l. 

* 

BOLLINGER-ANDREWS  CONSTRUCTION  CO.  -Incorporated  in  1909,  in  Penn- 
sylvania. Engaged  in  fabricating  and  erecting  steel  buildings  and  steel  construc- 
tion of  all  kinds.  Makes  a  specialty  of  designing  and  building  chemical  works,  as  well  as 
other  work  of  special  character.  Plant  located  at  Verona,  Pa.  Structural  steel  capacity, 
100  tons  daily.  The  foundry  formerly  owned  by  the  company  at  Josephine.  Pa.,  was  sold 
during  1915  for  $400,000  and  proceeds  used  to  pay  off  funded  debt.  Average  sales  al suit 
$1,000,000. 

Capital  Stock.— Authorized  and  outstanding.  $400,000.  Annual  meeting,  first  Monday 
in  April. 

Funded  Debt.  -Tin  $200,000  first  mtge.  tl  p.  c.  serial  gold  tis,  dated  July  1,  1914,  were 
paid  off  during  1910,  with  the  proceeds  of  sale  of  the  co.npanv's  foundry  at  Josephine, 
Pa. 

Directors.— G.  L.  Bollinger,  John  N.  Carey,  Joseph  W.  Fisher,  Pittsburgh,  Pa. 
Officers. -(',.  L.  Bollinger,  Pres.;  John  X.  Carey,  Vice-Pres.  and  Sec;  Joseph  W. 
Fisher.  Treas.,  Pittsburgh,  Pa.    Office,  F.mpire  Building,  Pittsburgh,  Pa. 


Digitized  by  Google 


1550  POOR'S  MANUAL  OF  INDUSTRIALS. 

BON  AIR  COAL  AND  IBON  CO. — Incorporated  July  10,  1902,  in  Maine,  for  the  pur- 
pose of  mining  coal,  iron,  limestone  and  phosphate  rock,  manganese,  fluor-epar;  boring  for 
oil  and  gas,  and  selling  same;  manufacturing  coke  and  the  by-products  therefrom,  pig  iron, 
steel  and  articles  manufactured  therefrom;  owning  and  selling  timber,  and  manufacturing 
things  composed  in  whole  or  in  part  of  wood;  establishing  supply  stores;  dealing  in  mer- 
chandise; building  and  operating  railroads  on  its  own  lands  to  move  its  own  products  only. 
Absorbed  the  Buffalo  Iron  Co.  and  the  Bon  Air  Coal,  Land  and  Lumber  Co. 

Description  of  Properties.— Owns  about  80,000  acres  of  iron  ore  and  timber  lands  in 
Hickman,  Dickson,  Lewis,  Lawrence  and  Wayne  Counties,  Tenn.,  38,000  acres  of  coal  and 
timber  lands  in  White  and  Putnam  Counties,  Tenn.,  and  52,000  acres  of  coal  and  timber 
lands  in  White,  Cumberland  and* Van  Buren  Counties,  Tenn.,  on  which  the  $780,000  purchase 
and  improvement  bonds  are  secured  by  first  mortgage.  The  timber  on  41,114  acres  of  these 
52,000  acres  Ls  estimated  at  152,000,000  ft.  This  timber  lies  south  and  east  of  the  Caney 
River.  The  timber  on  30,000  acres  of  the  timbcrland  in  Wayne  County,  is  estimated  at 
100,000,000  ft.  of  merchantable  timber;  an  extension  of  the  L.  &  N.  RR.  from  Iron  City, 
Tenn.,  about  18  miles  long,  runs  through  a  part  of  this  timber  land. 

Operates  two  pig  iron  furnaces  at  Allen's  Creek,  Wayne  County,  Tenn.,  for  the  produc- 
tion of  a  high-grade  softener,  known  as  Mannie  brand,  and  a  low  phosphorous  standard 
foundry  iron,  known  as  Wayne  brand;  also  operates  three  collieries,  with  a  daily  capacity  of 
about  2,000  tons,  at  Bon  Air,  Ravenseroft  and  Eastland,  Tenn.,  in  the  Cumberland  Mountains. 
Company  has  200  coke  ovens  in  operation,  at  Eastland,  Tonn.  the  product  of  which,  to  be 
used  in  supplying  coke  to  the  company's  furnaces  at  Allen's  Creek,  Tenn. 

Receivership. — Robert  Vaughn  and  E.  C.  Lewis  were  appointed  Receivers  on  June  1, 
1910,  and  on  April  12,  1911,  Frank  L.  Dutton,  Augusta,  Me.,  was  also  appointed  a  receiver 
on  the  petition  of  .C.  J.  Housman,  of  New  York,  representing  Charles  W.  Hotchkiss,  who 
obtained  a  judgment  for  $130,000.  This  judgment  was  later  disallowed  on  account  of  C. 
.1  Housman  having  no  leg:d  interest  in  the  Hotchkiss  judgment. 

Reorganization  Plans. — A  plan  of  reorganization  proposed  by  the  stockholders 
committee  failed  to  receive  the  support  of  the  required  90  p.  c.  and  had  to  be  abandoned. 
The  stockholders  discharged  their  committee  and  had  no  further  plan  to  April,  1916. 

Proponed  Sale.— Under  date  of  July  8,  1914,  the  Manual  was  officially  informed  that 
all  the  property  of  this  company  would  be  sold  by  6ealcd  bids  on  the  second  Monday  in 
November,  1911,  bv  Chancery  Court  of  Davidson  County,  Tenn.  No  satisfactory  bids 
were  presented  to  the  court.  The  latter  ordered  the  receivers  to  continue  operations  pending 
further  orders. 

Capital  Stock.— Authorized,  $2,500,000  minion  stork:  $2,500,000  0  p.  c.  cumulative 
preferred  -total,  $5,000,000.  Outstanding,  $l.S7o,K00  common:  $l.S7o,S00  preferred- 
total,  $:t,7&3,000.  Shares,  §100.  Registrar,  Fourth  National  Bank,  Nashville,  Tenn. 
Transfer  Agent,  Fourth  and  First  National  Bank,  Nashville,  Tenn.  Annual  meeting, 
second  Tuesday  in  March,  at  Augusta,  Me.    Books  close  twelve  days  in  advance. 

Funded  Debt. 

$?03,700  Buffalo  Iron  Co.  1st  mtge.  30-yr.  f  100,  9500  and  01,000  coupon  5s,  dated 
October  1,  1895,  due  October  1,  1925,  mU  nst  April  and  October  1,  at  Fourth  National  Bank, 

N':«-liville.  Tenn.    Trust, Nashville  Trust  Co..  Nashville.  Tenn     In  addition,  $119,500 
In  1.1  in  sinking  fund.    A  firs'  lint  on  S2.500  acres  of  land,  two  pig  iron  furnaces  and  I  he 
•  own  of  Allan's  C|.»ek-  in  Wayne  Co..  Tenn..  and  on  ore  and  timber  lands  in  other  counties. 

/  ll  '<  ft  SI    ,s   i  II  ,{i  /',,  ,,it . 

1162,000  Bon  Air  Coal,  Land  and  Lumber  Co.  1st  mtge.  0500  and  $1,000  coupon  6s, 

issued  May  3,  isus;  <hie  July  l,  1928,  iuhnxl  January  and  July,  at  Fourth  National  Bank, 
Vmw  '  Ttnn  7 ,jnion  L^»k  »nd  Trust  Co.,  Nashville,  Tenn.  A  f,**t  »'««  on 
J-.U00  aere*  of  approved  coal  land  in  White  Co.,  Tenn..  upon  the  town  of  Bon  Air  aDd  on 
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drift  coal  mine  and  new  shaft  mine  at  Ravenscroft,  Tenn.;  Eastland,  Tenn.,  and  the  mines. 

Interest  is  in  default,  i 

*50>,000  Bon  Air  Coal  and  Iron  Co.  general  30-yr.  coupon  $1,000  5s,  dated  Jan.  1, 
1904,  due  Jan.  1,  1934,  interest  Jan.  and  July  1,  at  Fourth  National  Bank,  Nashville,  Tenn. 
Trustee,  Union  Bank  and  Trust  Co.,  Nashville,  Tenn.  Authorised,  $1,000,000,  of  which 
$470,000  are  reserved  to  take  up  the  bonds  of  the  Buffalo  Iron  Co.  and  the  Bon  Air  Coal, 
Land  and  Lumber  Co.  A  first  lien  on  new  shaft  coal  mine  and  about  10,000  acres*  of  land  at 
Ravenscroft,  Tenn.,  and  on  two  drift  coal  mines  and  town  of  Eastland,  Tenn.,  together 
with  about  K,000  acres  of  coal  land  adjacent.  Second  lien  on  properties  covered  by  the  almve 
Buffalo  Iron  and  Bon  Air  Coal  and  Lumber  mortgages.    Interest  is  in  default. 

$777,500  30-yr.  5  p.  c.  bonds,  due  June  1,  1936,  but  sul/ject  to  call  at  par  and  interest 
five  years  from  date;  inUresl  June  and  December  1,  at  The  New  York  Trust  Co.,  New  York, 
N.  Y.,  trustee.  A  sinking  fund  of  2  p.  c.  on  outstanding  bonds  became  operative  Feb.  15, 
1908.  Coupon,  $1,000.  Authorized,  $1,500,000.  Secured  by  first  lien  on  about  52.000  acres 
of  approved  coal  and  timber  lands  lying  mostly  in  Van  Buren,  Cumberland  and  White 
Counties,  Term.   Interest  is  in  default. 

Directors. — A.  H.  Robinson,  Edgar  Jones,  W.  C.  Dibrell,  T.  M.  Steger,  E.  H.  Gardner, 
J.  M.  Overton,  Jno.  P.  Williams,  Nashville,  Tenn. 

Receivers.— Robt.  Vaughn,  F.  C.  Lewis,  Frank  L.  Dutton. 

Officers.— John  P.  Williams,  Pres.;  J.  M.  Overton,  Vioe-Pres.;  C.  Cooper,  Sec.  and 
Treas.,  Nashville,  Tenn.   Office,  Stahlman  Building,  Nashville,  Tenn. 

BOOKUM  &  PEASE  CO.— Incorporated,  1892,  in  New  York.  Business  established 
in  1842.    Plant  located  in  Brooklyn,  N.  Y.;  manufactures  "Standard"  blank  books. 

Capital  Stock.— Authorized  and  issued,  $1,100,000  (increased  from  $800,000  April  13, 
1914).   Shares,  $100. 

Directors. — Edwin  E.  Jackson,  Jr.,  Wm.  D.  Bevin,  Wm.  B.  Boorura,  Jr.,  A.  Von 
Anco,  F.  S.  Blackall,  W.  S.  Hill,  Wm.  C.  Bardenheur,  George  B.  Gordon,  L.  V.  Hubbard. 

Officers.— Edwin  E.  Jackson,  Jr.,  Pres.  and  Treas.;  Wm.  D.  Bevin,  Vice-Pres.;  Wm.  B. 
Boorura,  Jr.,  Vice-Pres.;  Wm.  S.  Hill,  Sec;  L.  V.  Hubbard,  Asst.  Treas.  Offioe,  109  Leonard 
Street,  New  York,  N.  Y. 


BOOTH  FISHERIES  CO. — I ncorporated  May  10,  1909,  under  laws  of  Del. ;  became  pur- 
chasers at  receiver's  sale  of  all  assets  of  A.  Booth  A  Co.,  Chicago,  III.,  formally  taking  pos- 
session thereof  on  May  24, 1909.  The  company  is  engaged  in  buying  and  selling,  at  whole- 
sale and  retail,  fish,  oysters  and  all  sea  foods  and  has  a  large  fleet  of  fishing  boats  on  the  Great 
Lakes  and  Pacific  Ocean.  The  company  operates  in  over  seventy  cities  of  the  United  States, 
including  New  York,  Philadelphia,  Baltimore,  Boston,  Pittsburgh,  Cincinnati,  Chicago, 
Detroit,  Cleveland,  St.  Louts,  St.  Paul,  Minneapolis,  Denver  and  Duluth.  Owns' four  public 
cold  storage  plants  and  also  cold  storage  plants  for  the  freezing  and  carrying  of  its  own  fish 
at  nearly  all  its  branches.  Owns  real  estate  and  buildings,  in  several  cities,  upon  which  its 
branches  and  cold  storage  plants  are  located;  117  steamships,  tugs,  etc.,  and  571  sailing  boats 
barges,  etc. 

On  April  1,  1911,  purchased  the  entire  capital  stock  and  assets  of  the  Northwestern 
Fisheries  Co.,  a  Washington  corporation,  owning  a  fleet  of  boats  and  twelve  fishing  plants 
on  the  Alaskan  Coast.  To  finance  this  purchase,  provide  additional  cash  working  capital 
and  redeem  $1,425,000  of  its  debenture  bonds  then  outstanding,  the  stockholders  authorized  a 
$5,000,000  sinking  fund  G  p.  c.  debenture  bond  issue,  due  April  1,  1920  and  sold  $1,000,000 
thereof.  In  1912  the  entire  capital  stock  of  the  International  Fisheries  Co.  (Tacoma. 
Wash.)  was  acquired. 

In  1915  acquired  the  canneries,  etc.,  of  Gorman  &  Co.  and  transferred  the  properties 
to  the  AnacortesjFisheries  Co.  incorporated  April  15,  1915  in  Washington  with  $1,000,00)  > 


Digitized  by  Google 


155K 


POOR'S  MANUAL  OK  INDUSTRIALS. 


capital  sto«k,  all  of  which  is  owned  by  Booth  Fisheries  Co.  The  Vnacortes  Co.  will  ojx'rate 
two  salmon  canneries  in  Alaska  and  three  salmon  canneries  in  Paget  Sound. 

Late  in  1015,  the  company  purchased  the  plant  of  the  Mississippi  Valley  Warehouse 
Co.  of  St.  I»tus.  The  new  operating  company,  the  Bootu-St.  Louis  Cold  Storage  Co., 
will  have  2,<XK),000  cu.  ft.  of  cold  storage  capacity  and  750,000  cu.  ft.  of  dry  storage.  Booth 
Fisheries  Co,  guarantees  principal  and  interest  of  $500,000  Booth-St.  Louis  Cold  Storage 
Co.  first  mortgage  serial  0  p.  c.  l>onds  (for  description,  see  page  1560). 

Booth  Fisheries  Company  of  Canada.  This  company  was  incorporated  July  4. 
1016.  under  the  "Dominion  Companies  Act"  with  $1,000,000  capital  stock,  shares.  $100 
each,  as  a  sul>sidiary  of  the  Booth  Fisheries  Co.  of  Chicago.  Main  Office,  Toronto.  The  new 
company  it  is  stated  is  formed  primarily  to  take  over  :tnd  operate  the  New  Brunswick 
Sardine  Canning  Co.  whose  plant  is  located  near  St.  Andrews,  N.  B. 

Income  Account,  year  ended  January  1,  1016.— dross  earnings,  $4,100,804.  Manu- 
facturing exj>enses,  $3,70S,5nS.  ,\et  earnings,  $401,306;  other  income,  $1,035,757 — total 
net  income,  $1,437,063.  Deductions:  Depreciation,  $157,334;  taxes,  $55,250;  interest 
on  bonds,  $23X,235;  other  interest,  $153,511;  sinking  fund,  $150,000;  miscellaneous,  $330,- 
043;  dividends  on  preferred  stock  (7  p.  c),  $180,005— total  deductions,  $1,268,411.  Surplus 
for  year,  $168,652. 

Profit  and  Loss  Account,  year  ended  January  1,  1016.  Credits:  Surplus,  Dec.  31, 
1914,  $401,176;  surplus  for  year  ended  Dccem!>er  31,  1015  (as  above),  $168,652— total, 
$639,828.   .Miscellaneous  debits.  $24,022.    Surplus  as  per  Balance  Sheet,  $035,806. 


Income  Account,  Years  Ended. 


Net  iM-ome. 


Deductions; 
Interest  on  bonds  and  borrowed  capitnl. 
UoorRnnitntiori  expenses  and  bond  dia- 

I'ount    

Depreciation  n'ji'rvc  arid  linking  fuud.  . 


Total  deductions  

Balance  nvnilalde.  for  dividends. 
Per  cent,  earned  on  eornmorj  .  . 
Preferred  dividends  , . 


Surplus  for  year. 


J  fin.  1, 
1916 
Sl.04il.771 

J:in.  2, 
lit  15 
$021.4*) 

D<c  27. 

1913 
$779,011 

Dee  2S. 
1912 
$1,050,540 

$380,779 

$341,503 

$314,787 

$299,730 

.W7.:nt 

3S.007 
2:>t.80S 

3S.007 
2  15.705 

34.007 
312.174 

$091.1 13 

3  37'  ,, 

i  so.  tr.y> 

$«7s,m>H 

243.391 

i  7«r  ; 

151.000 

$500,159 
210.452 

154  .(KK) 

$040,577 

403.909 
5.2S-;, 
140.000 

$]r>s.o,r>2 

*$29.:wi 

$".0,452 

$203,909 

(20  raw  ) 
Dec  31. 
1911 
$1,563,000 


$347,000 

54b.(K)6 

$HS7.000 
070.000 
11% 
120.1W0 

$556,000 


years. 


•  After  cfcductinjj.  special  reserve  of  $00,000  for  continnencicfl  out  of  1914  earning,  not  provided  in  previou^ 


Comparative  Consolidated  General  Balance  Sheet. 

(Booth  Fisheries  Co.  and  Northwestern  Fisheries  Co.) 


Jan.  1. 
1916 


Jan.  2, 
1915 


Doc.  27, 
1913 


Deo.  28.     Deo.  31. 
1012     1  1911 


Df0.$l. 
IV 10 


Property  account,  lese  depreciation. 
Bond  sinking  fund  and  interest 


11.933.740  I0.744.OO0  10.4S0.26O,  9,(150.174    9.234.860  8.118.276 

007.030      501.600      325.5001      157.619  •  _„;ftIi1 

Inventories                                                              2,164.iJl4l  1,847,309    2.072.136    UWS.073    1.627.293  1.<M,W0 

Account*  audbill*  receivable  .   !   2.47.V3M'  2.162.521  I  ,  Bf.  . -J  r  2,007.372    1.565,395    1. 161,23) 

Ktpraaea  paid  in  advance  j      1S3.2U2  112.2V,/                    08.099  42.717 

Cash  !     440.405  452.20!)      372.818      34I.OT9  726.563 


Totals . 


Prrf.-rr. <!  ir-V 
(Vr:,rim-.  jt.^-k 
I  »i-|..-:i>  ,rr.  U 

'■  'Mm  n*  li  , '  j !i -  . 
H.  ■  rv-  [  .r  •  ■.  i.r-m-ir.rj 


Totals . 


*  The  $1,000,000  of  Northwestern  h,*h,t^  (V  „ock  included  h,rcn  i,  now  owned  by  Booth  Fuheriet  Co. 


17.S73.76S  15.S19.930  15.066.290  13.823.336  13.196,828  11.480.650 

2.9(K,onol   2.2OOO0O    2.200.00o'  2.000.000  f.OOO.OM  2.000.000 

5.000.000    .t.OOOOOO    5.000.000    5.000.000  5.000.000  •6.MO0O0 

4.ot;yu00,   4.000.000    4.000.000    4.000.000  4.000.000  «.<25-°W 

:M:;,sh      ^'.,:ni      2r,.000      262.500  ,  300.000  352.000 

:J4V_'.Yt    3.0:i4l'«t    3.137.754    1,79«.33H  1.396.07.  1.144.040 

M.W      764.19*  500J50  _  559.110 

IW.Wrt  Itf  .060.290  "13323.336  13.196.828 1  M80.650 
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Capital  Stock.— Authorized,  $10,000,000  common  and  $10,000,000  7  p.c.  cumulative 
preferred— total,  $20,000,0%.  Outstanding,  April  15,  1916,  $5,000,000  common  and 
•$1,110,000  preferred— total,  $9,1 10,000.  Shares,  $100.  On  Fobruary  13,  1912,  the  author- 
ized capital  stock  was  increased  as  follows:  Common  stock  from  $5,000,000  to  $10,000,000; 
preferred  stock  from  $2,000,000  to  $10,000,000.  The  old  issue  of  $2,000,000  6  p.  c.  non- 
cumulative  preferred  stock  has  all  been  exchanged  for  a  like  amount  of  new  7  p.  c.  cumulative 
preferred.  Of  the  $10,000,000  7  p.  c.  preferred  stock,  $5,000,000  is  set  aside  for  use  in  exchang- 
ing on  a  basis  of  par  for  par  for  the  authorized  issue  of  $5,000,000  6  p.  c.  debenture  bonds 
described  below;  balance  reserved  for  future  acquisitions.  TJie  $5,000,000  additioiuU 
common  stock  is  to  provide  for  future  growth  of  company.  The  preferred  stock  is  entitled 
to  7  p.  c.  cumulative  dividends  from  April  1,  1912,  and  is  redeemable  at  110  and 
accrued  dividends.  It  has  no  vot  ing  power  except  dividends  thereon  are  not  paid  or  set  aside 
for  payment  for  the  preceding  year  within  ninety  days  after  April  1  in  each  year,  commencing 
with  1913,  and  except  upon  the  question  of  further  increasing  the  present  authorized  stock 
issues.  Preferred  stock  has  preference  for  assets,  and  can  only  be  increased  by  vote  of 
majority  of  all  classes  of  outstanding  stock.  Listed  on  New  York  and  Chicago  Stock 
Exchanges. 

•Increased  from  *o,00G.000  in  April,  1U1«. 
Margin  of  Safety:  Preferred,  10.17%. 

Transfer  Agent*  Etc. — Transfer  agents,  Central  Trust  Co.  of  Illinois,  Chicago,  111., 
and  Guaranty  Trust  Co.,  New  York,  N.  Y.  Registrars,  First  Trust  and  Savings  Bank, 
Chicago,  111.,  and  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday 
in  April,  at  Chicago,  111.    Books  close  twenty  days  before  and  reopen  day  after. 

Dividends.— Dividends  on  preferred  stock  payable  quarterly  (Jan.  1, etc.),  at  Chicago, 
to  stockholders  of  record  usually  ten  days  Iwfore  date;  of  payment.  Books  do  not  close. 
The  first  dividend  on  6  p.  c.  preferred  stock,  3  p.  c,  was  paid  March  31,  1911;  September, 
none;  March  31,  1912,  3  p.  c.  An  initial  quarterly  dividend  of  \34  p.  c.  on  the  new  7  p.  c. 
preferred  stock  was  paid  July  1,  1912;  payments  regularly  made  thereafter  to  and  including 
July  1,  191(5.  A  dividend  of  4  p.  c.  was  paid  April,  1913,  on  the  common  stock  in  new  7  p.  c. 
preferred  stock. 

Debenture  Bonds  outstanding  April  1,  1910:  $3,S07,000  15-yr.  sinking  fund  debenture 
gold  6s,  due  April  1,  1923;  interest  April  I  and  01  I,  in  New  York  at  the  Nat  onal 
City  Bank;  in  Chicago,  at  the  Central  Trust  Co.  of  Illinois,  trustee.  Auth>*rized,  $5,000,000; 
issued,  $4,06S,000;  redeemed  by  sinking  fund,  $S6l,000;  outstanding,  $3,S07,000;  remainder 
($332,000)  is  in  the  treasury  of  the  company,  to  be  issued  only  for  additions  to  company's 
property  at  80  p.  c.  of  actual  cost.  Rt'kemnble  in  lots  of  $250,000,  or  may  be  drawn  for 
sinkiug  fund,  at  101  and  interest,  upon  thirty  days*  notice.  Copuon  bonds,  $1,000;  registrable 
as  to  principal.  Sinking  fund  of  $150,000  each  year  operative  at  once,  cumulative  as  to  in- 
terest on  bonds  in  sinkiug  fund;  will  retire  all  save  $509,000  of  debentures  before  maturity. 

Convertibility. — These  l>onds  may  be  made  convertible  into  7%  first  cumulative  preferred 
stock  of  the  company  by  presentation  at  National  City  Bank,  New  York,  or  Central  Trust 
Co.  of  Illinois,  Chicago,  for  endorsement  as  follows:  "This  bond  may,  at  any  time  prior 
to  the  interest  date  upon  which  it  shall  be  called  for  redemption,  under  the  terms  thereof, 


BOOTH  FISHERIES  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

20  BROAD  STREET  M'»»i"iP»|.  ««'™«  *»»  <  V'n-r:.,-.  Bond*  ^  y(>RK 

_  ,     .  Ask  for  our  (Quotations  on  Ftailwuv  Supply  Stocks. 

Telephone  9140  Re.  tor  Cable  "Orient merit" 
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be  oxchatigcd  for  $1,000  par  value  of  the  first  preferred  capital  stock  of  this  company,  the 
cumulative  dividends  upon  which  stockfshall  caininonce  to  accrue  only  from  the  date  of  such 
exchange.  First  preferred  stock  to  the  amount  of  $5,000,000  has  been  set  aside  for  the 
purpose  of  exchange. 

The  indenture  securing  tho  bonds  provides  that  while  these  bonds  remain  outstanding, 
the  company  will  not  create  any  obligation,  or  in  any  way  pledge  any  of  its  assets  without 
providing  that  such  obligation  shall  be  subject  and  inferior  to  the  rights  of  the  bonds  secured 
by  this  indenture.  It  further  providt*  that  until  all  of  these  bonds  are  fully  paid  and  retired, 
the  company  shall  not  declare  or  pay  any  dividends  on  its  capital  stock,  except  from  accumu- 
lated net  income,  after  the  sinking  fund  requirements  to  date  of  such  dividend  and  accrued 
interest  on  the  bonds  shall  have  boon  deducted  and  set  apart  or  paid.  The  indenture  also 
provide  that  the  net  quick  assets  shall  not  at  any  time  fall  below  $1,250,000,  so  long  as  any 
of  these  bonds  remain  outstanding.  It  is  further  provided  that  shall  the  company  sell  or 
dispose  of  any  of  its  real  estate  or  plants,  the  proceeds  therefrom  shall  be  reinvested  in  real 
estate  or  plant,  or  shall  Imj  used  to  retire  bonds,  or  to  increase  the  net  quick  assets  in  excess  of 
the  sum  of  $1,250,000.    Listed  on  New  York  and  Chicago  Stock  Exchanges. 

Public  Offering:  Initial  offering  in  March,  1911,  by  James  B.  Colgate  &  Co.,  New 
York,  at  98 XA  and  interest.  ♦ 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Manjiu  of  Safety:  33.34r; . 

Guarantied  Bonds.  -$">00,000  Booth-St.  Louis  Cold  Storage  Co.,  first  mortgage 
serial  0  p.  c.  gold  bonds,  dated  Jan.  1,  1 1»  1 «.»,  due  serially  Jan.  1,  1917,  to  Jan.  1,  1931  inch; 
interest  quarterly,  Jan.  1,  etc.,  at  office  of  the  trutikf,  American  Trust,  Co.,  St.  Ix>uis,  Mo. 
Denominations,  $.500  and  $1,000,  registrable  as  to  principle.  Callable  at  102)  *  and  interest 
on  any  interest  date  on  30  days'  notice.  (I'laranteed  principal  and  interest  by  Booth  Fish- 
eries Co.  Authorized  and  Issued,  $500,000,  of  which  $150,000  deposited  with  Central  Trust 
Co.  of  Illinois,  Chicago,  111.,  under  a  special  agreement  to  be  withdrawn  after  the  expendi- 
ture of  $250,000  in  cash  by  the  company  for  permanent  improvement*?.  St  cured  by  a  first 
mortgage  on  the  plant  of  the  company  in  St.  I^nuis,  Mo.,  and  all  its  property  now  owned 
or  hereafter  acquired. 

Cold  Storage  Bonds.  There  were  outstanding  on  Jan.  1,  1910,  $.M;5,S14  bonds  on 
eold  storage  plants. 

Directors.— K.  L.  Ames,  P.  L.  Smithers,  J.  L.  Stack,  Walter  J.  Feron,  H.  S.  Tuthill,  Jr., 
Chicago,  III.;  Herbert  C.  Wright,  New  York,  N.  Y.;  George  F.  Goodnow,  W.  G.  Weil,  Chi- 
cago,  111 

Officers. — K.  L.  Ames,  Pres.;  P.  L.  Smithers,  Vicc-Pres..  Treas.,  and  Gen.  Mgr.;  W .  G. 
Weil,  Sec.  and  Asst.  Treas.;  W.F.Cochran,  Asst.  Sec.  General  Offices,  Majestic  Building, 
Chicago,  III.    Corporate  Office,  Wilmington,  Del. 

BOOTH -KKLL Y  LI  MBER  CO.  Incorporated  June.  I  SON,  in  Oregon.  Manufac- 
tures Oregon  pine,  cedar  and  hemlock  lumber.  Mills  at  Saginaw.  Coburg,  Wondling  and 
Springfield,  Ore.    A  close  corporation. 

Capital  Stock.  -Authorized,  $2,500,000:  issue. I,  $2,4  IS,  100.  Shares,  $100.  Annual 
meeting  second  Tuesday  in  Fel>. 

Funded  Debt.— Outstanding  July  1,  1910.  $75,000  1st  mtge.  0  p.  c.  bonds,  due  July  I, 
1917. 

New  Notes.     Drt:nl>  ;ip|.»Mr  in  nddcndn     -ec  (h-iici:iI  Itid.-v 

Directors.  I;  \  K,„.tli.  A  ('  I)i\om,  Fie'dic.  Ore.:  Ja-v  K.  Daredier.  Detroit.  Mich.'. 
I'    >.  I'.iuinl.v  .  .1.  a ,  i  j    \    Knvii  Portland.  Ore  ;  M    A    Kelley.  Dululh.  MmH 

Officers.    .1.,.   I ,    I)  pM..:  |,;.   \    \>„IU\U.  \  i< .  I'm    ;  II    A    Dunbar.  and 

'  "  "  :   V  {  -  |)|^"'    <•"».  Mm.    OHice,  F.meiie,  Ore. 
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BOOTT  MILLS. — Incorporated  Feb.  17,  1905,  in  Massachusetts,  to  manufacture  tex- 
tile goods.  Purch:tsed  the  mill  of  the  Boott  Cotton  Mills,  which  company  lias  been  liqui- 
dated. Mills  at  Ixjwell,  Mass.  Spindles,  132,000;  looms,  3,223  Annual  moss  sales, 
about  $3,200,000. 


Comparative  (General  Balance  Sheet. 


AssrU: 

Plant  

Stock  in  proocm  

Ciujh  antl  account*  n-wivuble. 


Oct.  30. 

S1.S33.G10 
721.008 
iVtS.KUS 


Oct.  31, 

1914 
ll.S22.030 

072.416 


Oct.  2.V 
1913 
1,700. 'i20 
1,029.827 
440,905 


Oct.  20. 

1912 
1 1.568.261 
1.145.337 
335,950 


l)»c  2. 
1911 
tl.301.5K6 
1,3  19.437 
332,075 


Nov.  2»i, 
1910 
1 1 ,100,000 
1.302.718 
247.083 


Totals 


$3,113,516    t3.337.585      J3.177.312     t3.069.567      $2,953,098  $2,050,401 


Liabilities 

Capital  stock  

Floating  debt  

Profit  and  low  

Reserve  for  depreciation 
Roaerve  for  inventories. 
Deferred  liabtliUw  


$1,000,000 
681,870 
291,239 
455,428 
1*1.979 
jOO.OOO 


$1,000,000 
1,246.049 
179.190 
379,818 
82.528 
450.000 


$1,000,000 
1,670.000 
248,183 
250,129 


$1,000,000 
1,575,000 
261.439 
230,118 


$1,000,000 
1.750.000 
203.008 


$1,000,000 
1.450.000 
200.401 


$3.337.5,85    $3,177,312      $3,009,557      t2,953.«li»H  $2.»(50.401 


Totals   $3,113,510 

*  Four  year  note*,  subordinated  to  other 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
(declared  in  Jan.  and  July;  payable  semi-annually  in  Feb.  and  Aug.),  paid  as  follows:  Feb. 
1906, 2H P- c;  Aug.,  1906,  2 p.  c;  Feb.,  1907, 2  p.  c;  Aug.,  1907, 2^pc;  Feb.,  1908,  3  p.  c; 
Aug.,  1908,  2  p.  c;  Feb.,  1909,  2  p.  c;  Aug.,  1909,  2\i  p.  c;  Feb.,  1910,  2>2  p.  c;  Aug., 
1910,  2}  2  p.  <'.;  February,  1911,  21i  p.  e.;  none  to  February  1,  1913,  when  2  p.  «.  was  paid; 
August  1,  191.3,  2  p.  c.    None  thereafter  to  July  21,  19 Hi. 

Stock  transferred  at  company's  office.  Xo  funded  debt.  Fiscal  year  closes  Oct.  31. 
Annual  meeting,  second  Tuesday  in  Feb.,  at  Boston,  Mass.  Books  do  not  close.  Stock  is 
not  listed. 

Directors.  -C.  F.  Ayer,  Frederick  Ayer,  Jr.,  A.  F.  Bemis,  Oeo.  X.  Iloberts,  W.  H. 
Wellington,  Boston  Mass.    F.  E  Dunbar,  F.  A  Flather,  Lowell,  Mass. 

Officers.— F.  E.  Dunbar,  Pres.;  F.  A.  Flather,  Treas.;  F.  W.  Hall,  Clerk;  Edw.  W. 
Thomas.  Agt ,  L  well,  Mass.    Offices,  79  Milk  St.,  Boston,  Mass. 


BORDEN'S  CONDENSED  MILK  CO.— Established  by  Gail  Borden  in  1857,  after- 
wards incorporated  as  the  Xew  York  Condensed  Milk  Company  and  later  succeeded  by 
Borden's  Condensed  Milk  Co.  which  was  incorporated  under  the  laws  of  the  State  of 
New  Jersey,  in  1899. 

The  business  consist*  of  the  manufacture  and  sale  of  condensed  and  evaporated  milk 
and  other  related  food  products,  malted  milk,  milk  chocolate,  confectionery,  etc.,  and  the 
company  is  also  a  large  distributor  of  raw,  pasteurized  and  certified  milk  and  cream.  The 
company  owns  and  operates  a  large  number  of  factories  and  bottling  establishments  through-' 
out  the  eastern  and  central-western  States  and  has  a  number  of  branches  or  distributing 
stations  in  New  York  City  and  adjacent  towns,  also  in  Chicago,  111. 

Capital  Stock.— .WW*V</:  Preferred  <*'»  p.  c.  cumulative!.  $7,.")00,000;  common 
$22,500,000— total,  $30,000,000;  outstanding,  preferred,  $7,500,000;  common.  $21,312,600. 

-total,  $2SfSl 2,600.  Shares,  $100.  Preferred,  in  whole,  is  sahjerl  In  rail  at  110:  in  part, 
the  number  of  shares  to  In*  drawn  by  lot.    Transfer  nyenl,  Registrar  and  Transfer  Co., 


WE  BUY  AND  SELL 
BORDEN'S  CONDENSED  MILK  CO.  STOCK 

L.  A.  NORTON 

25  BROAD  ST.  NEW  YORK 
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120  Broadway,  New  York.  Registrar  of  piofei red.  New  York  Trust  Co..  New  York.  Regis- 
trar of  common.  Bunkers  Tni.sl  Co..  Now  York,  N  Y  Preform!  dividends  paid  fiuar- 
terly,  Deecml>er  15.  Dividend*  on  common,  paid  in  February  and  August,  8  p.  c.  prr 
annum  since  1902,  and  extras  as  follows:  1903,  1  \$  p.  c;  1904  to  1907,  inclusive,  2  p.  c.  each 
year;  paid  in  December.  Books  close  15  days  before  dividend  payments  and  reopeu  day 
after.  Annual  meeting,  third  Wednesday  in  October,  at  15  Exchange  Place,  Jersey  City, 
N.  J.    Books  close  thirty  days  before  and  reopen  day  after  annual  meeting. 

Directors.— S.  Frederic  Taylor,  George  L.  Nichols,  Edgar  L.  Msrston,  Walter  M 
Gladding,  Albert  G.  Milbank,  Arthur  W.  Mil  burn,  Lewis  M.  Borden.  Henry  X.  Hallock. 

Officers.— S.  Frederic  Taylor,  l^rcs.:  Walter  M.  Gladding,  Yice-Prcs.;  Henry  N- 
Hallock,  Yicc-l*res.;  Franklin  D.  Shove,  Treas.:  Arthur  W.  Milburn,  Asst.  Treas.;  Sidney  J. 
Pearson,  Sec;  Rolwrt  L.  Cleary,  Asst.  Sec.    Office.  10S  Hudson  Street,  New  York,  N.  Y. 

BOSTON  BLACKING  CO.  -Incorporated  in  Maine,  to  manufacture  blacking,  rubber 
cement  and  wax.    Plants  at  Chelsea  and  East  Cambridge,  Mass. 

General  Balance  Sheet,  Dec.  31,  1915  — Capital  stock,  $000,000;  accounts  payable, 
$3S,005;  profit  and  loss.  $522,391—  total,  $1,1(50,995.  Contra:  Real  estate,  $25,457; 
machinery,  $39,S79;  merchandise,  $142,759:  cash  and  accounts  receivable.  $213,S72;  sundry 
accounts,  $15,339;  investments  outside  United  States,  $723,0S9 -total,  $1,100,995. 

Capital  Stock.— Authorized  and  issued,  $600,000.   Shares,  $100.    No  bonds. 

Directors.— George  D.  Pike,  J.  II.  Ordway,  BrookJine,  Mass.;  J.  R.  Stuart,  Jr.,  Newton 
Center,  Mass.;  F.  N.  Staekpole,  G.  W.  Brown,  E.  P.  Brown,  E.  P.  Hurd,  S.  W.  Window, 
Boston,  Mass. 

Officers.— George  D.  Pike,  Pres.,  Brookline,  Mass.;  F.  N.  Stackpole,  Yice-Pres.,  Boston, 
Mass.;  J.  R.  Stuart,  Jr.,  Treas.  and  Sec,  Newton  Center,  Mass.;  F.  C.  Payson,  Clerk,  Port- 
land, Me.  Office,  3rd  and  Potter  Sts.,  East  Cambridge,  Mass. 

BOSTON  CONFECTIONERY  CO. — Incorporated  in  Massachusetts.  Company 
is  engaged  in  the  confectionery  business  at  Cambridge,  Mass. 

General  Balance  Sheet,  Jan  1,  1910.  -Capital  stock,  $533,500;  floating  debt,  $54,700; 
accounts  payable,  $24,<X42;  profit  and  loss,  $14,219-  total,  $057,201.  Contra:  Heal 
estate,  $117,000;  machinery,  $47,293;  good  will,  $230,000;  trade-mark,  $15,000;  cash  and 
debts  receivable,  $95,924:  inventories,  $152,044-  total.  $057,201. 

Capital  Stock.  Authorized,  $400,000  common,  $300,000  7  p.c.  cumulative  preferred. 
Outstanding,  $245,000,  common,  $2f>-N,000  preferred.  Shares.  $100.  Transfer  agent  and 
registrar.  Central  Trust  Co.,  Cambridge,  Mass.  Annual  meeting,  third  Monday  in  Jan.,  at 
Cambridge,  Mass.  Books  close  10  days  lief  ore  and  re-open  immediately  after  annual 
meeting. 

Dividends.— Dividends  on  preferred  stock  arc  declared  semi-annually,  June  ami  Dee. 
and  paid  the  same  month.  Dividends  on  common  stock  are  declared  at  etui  of  the  year  and 
paid  after  annual  meeting.  Books  close  10  days  licfore  and  re-open  immediately  after  divi- 
dend payments.  Dividends  at  rate  of  7  p.  c.  have  been  paid  on  the  preferred  stock  up  to 
and  including  June  30,  1010;  on  I  he  common  stock,  1912,  2  p.  c;  1913,  4  p.  c;  none  since. 

Directors. — L.  S.  Brown,  Chas.  F.  Simes,  L.  F.  Newcomb,  Elmer  H.  Bright, ,  Ehvyn 
G.  Preston.  Officers:  Chas.  F.  Simes,  Pres.;  Lcroy  S.  Brown,  Y  cc-Pres.;  L.  F.  New- 
comb,  Treas.;  L.  E.  Gruber,  Sec.    Office,  Cambridge,  Mass. 

BOSTON  DUCK  CO.— Incorporated  1S43,  in  Mtissachusetts.    Manufactures  dues* 
and  cotton  blankets.    Plaut,  including  bleachery  and  dye  works,  at  Bondsville,  Mass 
Capacity:  25,i;;2  spindles.  502  looms. 

Capital  Stock.-  Authorized  and  outstanding,  $350,000.  Shares,  $700.  Stock  trans- 
ferred at  company's  ofu.e.  Dividends,  10  p.  c.  per  annum,  Feb.  and  Aug.  L  Annual 
meeting,  second  Tuesday  in  February.    Market  for  stock  is  at  Boston,  Mass. 
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(Comparative  General  Balance  Sheet,  January  1. 

A^HfU                                                                                          K»lr»  iui.%  I'JH 

R»  :il  estate  aii<l  machinery                                           .                                $2/iti,  t»»ti  $239..>14  $22.V>.r>7 

Inventorie*      '    323,320  300.381  328.513 

Caiati  and  dct>l«  rcceivtdtlc...  .  .  .                                                                    lO.Vrft.j  32.477  39.924 

x   Total*   $085,351  $578,002  $504,094 

Liabilities: 

Capital  *tm-k   $350,000  $3.50.000  $350,000 

Accounts  payable   H.IOO  20,371  40.030 

Itaierve  for  depreciation   54,325  1  0.O12   

Surplus   272.800  ISS.5S9  203,404 

Total*..   $085,351.      $578,002  $504,004 

Directors. — C.  II.  Fiske,  1.  R.  Clarke,  P.  V.  IX*  Xormnndis,  Marshall  Fabyan,  Elmer 
0.  ChiULs. 

Officer*.— Quirk*  II.  Fiske,  Pres.;  Philip  V.  De  N'ormnndLs,  Treas.  <fc  Clerk,  and  E.  C 
Quids,  Agent,  Bondsville,  Mass.    Office .  72  Franklin  St.,  Boston,  Mass. 

BOSTON  MANUFACTURING  CO.  (THE).— Incorporated  Dec.  30, 1901 ,  in  Massachu- 
setts. Manufactures  fine  colored  cotton  fabrics,  colored  and  white  yarns,  etc.  Plant  at 
Waltham,  Mass.,  and  is  equipped  with  52,712  ring  and  16,320  mule  spindles. 

Comparative  General  Balance  Sheet. 

July  1,  July  3,  June  27, 

As»et»:                                                                                                        1010               1015  1914 

Kail  estate  and  tnachiiM-ry-                                                                 $843,208  $872,575  $848,700 

Inventory                                                                                               493.241          578.170  703.795 

Cash  and  debits  receivable                                                                     249.871         207,733  251,344 

Totals   $1,580,410  $1,058,481  $1,803,935 

Liabilities 

Capital  stock     $800,000  $800,000  $800,000 

Account*  pavable.  etc   012,101  712.180  801.680 

Profit  and  loss   174.240  I4K.3Q4  142.235 

Totals   .  $1,580,410     $1,058,484  $1,803,935 

Capital  Stock. — Authorized  and  outstanding,  $800,000.  Shares,  $100.  Stock  was 
increased  from  $400,000  to  $600,000  in  1909  and  to  $800,000  in  1912.  Dividends  at  the 
rate  of  4  p.  c.  per  annum  are  being  paid,  semi-annually,  February  and  August  1.  Annual 
meeting,  last  Monday  in  August.    Treasurer  of  company  acts  as  transfer  agent. 

Directors.— C.  F.  Stone,  Waltham,  Mass.;  H.  W.  Howe,  Arthur  Lyman,  (ieorge 
Wigglesworth,  R.  T.  Lyman. 

Officer*.— Arthur  Lyman,  Pres.;  R.  T.  Lyman,  Treas.;  C.  F.  Allen.  Qerk.  Office,  .r>0 
State  St.,  Boston,  Mass. 


.  BOSTON  PUBLISHING  CO.— Incorporated  in  Sept.,  1915,  in  Massachusetts  and  ac- 
quired at  auction  sale  on  Sept.  14,  1915,  all  property  and  assets  of  the  Boston  Herald.  Inc. 
(see  Manual  of  Industrials  for  1915,  page  2127K  including  property,  e  mipmout  good  will, 
copyright  and  right  to  name  of  l*ith  the  hoston  Ha  il  l  and  the  Huston  Trnv>-l-:\  for  the  sum  of 
$1,800,000.  The  property  wits  sold  by  Commonwealth  Tru-t  Co..  Boston,  trustee  of  the  re- 
fnndingbond  issue,  due  1932.  for  failure  to  meet  payment  of  serni-aunu  il  interest  d  ie  there  m. 
Publishing  h(  use  located  at  171  Tremont  St..  Boston. 

Capital  Stock.— Authorized,  $20,000  common  and  $1,100,0!)')  preferred.  Shares: 
Common,  $5;  preferred,  $100.    Annual  meeting,  second  Monday  in  January. 

Directors.— R.  L.  O'Brien,  Brookline.  Mass.;  .1  II.  Higgins.  Xcwburyprut,  Mass.;  F. 
DeC  Sullivan,  New  York,  N  .  V. 

Officers.— R.  L.  O'Brien.  Pres.;  F.  DeC.  Sullivan,  Vice-Pros.;  T.  W.  Streetor,  Clerk; 
J.  H.  Higgins,  Treas.  and  Cen.  Mgr.,  Boston.   Offi.e,  Boston,  Mass. 
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BOSTON  WHARF  CO.  Incorporated  in  1*30  in  Massachusetts,  for  the  purple  of 
developing  real  estate  in  the  Cit\  of  Boston.  Owns  and  operates  wharves,  warehouses,  office 
and  other  building.*-  and  real  estate  at  Boston,  Mass  The  land  owned  by  the  company,  out- 
side of  its  interests  in  sundry  streets  and  passageways,  is  estimated  to  he  1,572,402  square 
feet.  The  assessed  value  of  real  estate  taxed  to  the  eompany  during  the  year  1915  was  $6,728, 
500.  Included  in  this  was  property  belonging  to  others  assessed  for  $20,21)0,  making  the 
assessment  of  the  Company's  real  estate,  $0,702,300.  Of  this  there  was  collected  from 
others,  taxes  on  about  $5,2SS,400,  leaving  the  net  amount  on  which  the  Boston  Wharf  Co. 
paid  taxes,  $1,413,900.  Late  in  1910  the  company  conveyed  that  portion  of  its  property 
known  as  the  Atlas  Stores  to  The  New  York,  New  Haven  and  Hartford  RR.  Co.  iD  con- 
sideration for  the  3,571  shares  of  stock  received  from  that  company. 

Comparative  Income  Account,  Years  Ended  December  31. 


Si./rajr- 

Total 

Kxpcris.'tj 

Thxcs  Intcn-*t 

Di-prwia 

Con  ting. 

Divi  1- 

Account 

Account 

Profit*. 

itiid  Intur 

Pail 

Paul 

Balance 

Ktc. 

Fund 

Patd 

190* 

$.•121.9-..'. 

$20,953 

$342.90* 

136,017 

$30,154 

13,083 

$207,054 

$  1  1  ,<'.•  Ml 

$28,054 

$228,000 

1908 

. .  .  335,263 

10,961 

355,224 

34.541 

44.391 

v  -,:tn 

267.702 

39.702 

22*. 000 

1010. 

. .  .  350,732 

17. 9  IS 

.{74  ,050 

.12,471 

42,625 

9.593 

2*9 ,959 

19,959 



240,000 

I'M  l 

.  .  395.516 

ii,  ins 

109.084 

30.582 

3H.393 

17,670 

325.339 

55.000 

240,000 

1912 

43s, 521 

11.213 

440,734 

33,552 

25.48* 

24 , 85* 

365.836 

45,830 

270,000 

I '.Mil 

.  ..  4«*.9v". 

5.433 

154.418 

.17.2.12 

3.1,377 

33,749 

350,1  KJO 

0.205 

270,000 

1914 

.  .  .  470,757 

10.972 

4S1.729 

37,696 

27.074 

(50.293 

35ft,  064 

♦03.830 

22.229 

27O.OO0 

1915 

.  .  485.635 

13.944 

499..".79 

36.850 

28,789 

07.118 

366,822 

22,407 

74,346 

270.009 

» 

Including  $5t,ooo  credited  New  V 

jrk.  New 

Haven  anil 

Hartford  RR.  Co. 

stock  account,  reducing  value 

t<.       per  Hhurc. 

Comparative  General  Balance 

Sheet,  December  31. 

AsteU  1015 

Land   53.279,018 

Buildings   4.150,070 

Buildings..!,    under  construct.  1*0,735 

Party  walls   84,070 

Cash   100,124 

Accounts  receivable,  etc   55,330 

Stock  N.  Y  .  N.  H.  &  H.  RR.  .  198,000 

Totals   58.420.847 

Liabilities : 

Capital  stock   $6,000,000 

Funded  debt   2.100.000 

Interest  accrued,  etc   21.000 

Bents  paid  in  advance   0.130' 

Repair  and  depreciation  fund  .  .  200.000 

Contingent  fund   99,171 

Notes  payable    

I  'ther  liabilities   240 

Profit  and  loss  


1914 
$3,264,322 
4.367.370 
12.889 
80.732 
105.200 
52.318 
198.000 


1913 
$3,264,322 
4,000.740 
130.213 
73.851 
9,958 
44.462 
252.000 


$8,080,897  $7,775,546 


$6,000,000 

1,800.000 
18,000 

191,857 
68,940 

2.100 


$6,000,000 

1.500.000 
17,250 


Totals. 


$8,4  20.M7 


$8,080,897 


191. 857 
50.429 
10,0013 


$7,775,546 


1912 
$3,259,082 
3.839.689 
87,616 
63.741 
169.297 
50.135 
450,000 

$7,920,460 

$6,000,000 
1.500,000 
20,302 

213.632 
130,526 


1911 
$3,506,766 
3.537.190 

•as 

47.195 
41.867 
500.000 

$7,875,916 

$6,000,000 
1,500.000 
16.993 


56.000 
$7,920,460 


171.607 
131.316 


56.000 
$7,875,916 


Capital  Stock.— Authorized  and  issued,  $0,000,000.  Shares,  $100.  Capital  stock 
increased  during  1910  from  $1,200,000  to  $6,000,000  by  increasing  the  par  value  from  $20 
to  $100.  Transfer  agent  and  registrar  of  stock.  State  Street  Trust  Co.,  33  State  Street, 
Boston,  Mass.    Annual  meeting,  first  Tuesday  in  February,  at  259  Summer  Street,  Boston. 

Mass. 

Dividends. — The  following  dividends  have  been  paid  in  recent  years  (par  value  of  stock, 
$20  per  share) :  1903,  14  p.  c;  1904,  14  p.  c;  1905,  15  p.  c;  1900,  15H  P-  C.J  1907,  17  p.  c.; 
1908,  19  p.  c;  1909,  19  p.  c;  (par  value  of  stock  $100  per  share),  1910  and  1911,  4  p.  c  each; 
1912,  1943,  1914  and  1915,  4'2  p.  e.  per  annum  (see  above).  Dividends  are  payable  semi- 
annually .Fune  30  and  Dec.  31.  The  Boston  Wharf  Co.  declared  a  semi-annual  dividend  of 
S2  50  payable  June  30,  1910,  to  stock  of  record  June  12.  This  is  an  increase  in  the  annual 
rate  from  t1  .  lo  5  p  c,  semi-annual  payment*  of  $2.25  !>cing  pnid  since  June,  1912. 

Funded  Debt. 

$2,100,000  first  mortgage  4  p.  c.  30-year  gold  bonds,  dated  April  1,  191  J,  due 
April  1,  1911,  interest  April  ami  Oct.  1,  at  office  of  trustee,  State  Street  Trust  Co.,  Boston 
Mass.;  rvdi-rmnbU  at  105  on  any  interest  day  upon  3  months'  notice,  as  a  whole  only;  coupon 
1*1,000),  and  ngintered  ($5,000),  Of  the  total,  $1,200,000  were  sold  in  April,  1911,  at  par 
and  accrued  interest,  S^M).«MK)  in  December,  1911,  at  102H  net  and  accrued  interest,  $300.- 
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000  in  1914  at  par  and  accrued  interest,  and  $300,000  in  1015  at  par  and  accrued  interest. 
Proceeds  used  to  pay  off  all  note*  and  for  construction  an  1  o  irporate  purposes  of  the  com- 
pany. Authorized,  $5,000,00).  Secured  by  a  first  lien  on  real  estate  located  in  Boston. 
It  is  provided  that  the  mortgage  be  limited  to  an  amount  equal  to  only  50  p.  c.  of  the 
assessed  valuation  of  all  the  company's  real  estate. 

Public  Offering:  Initial  offering  in  Dec.,  1911,  by  Kidder,  Peabody  &  Co.,  Boston  and 
New  York,  at  104  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Edwin  F.  Atkins,  George  V.  I..everel  t,  J.  W.  Pien-c,  Harold  F.  Mason » 
Joseph  B.  Russell,  Frederic  E.  Snow,  Moses  Williams,  Allan  Forbes,  Boston,  Mass.;  Solon 
0.  Richardson,  Wakefield,  Mass.  Officers:  Edwin  F.  Atkins,  Pres.;  Moses  Williams,  Vice- 
Pres.;  Jospeh  B.  Russell,  Treas.;  Joseph  B.  Russell,  Jr.,  Clerk;  Harold  F.  M:ison,  Asst.  Treas-., 
Boston.  Mass.    Office,  115  State  ^t.,  Boston,  Mass. 

■ 

BOSTON  WATER  POWER  CO. ---Incorporated  in  1821,  in  Massachusetts.  In  May 
and  June,  1910,  company  sold  all  its  real  estate  and  cancelled  its  indebtedness  to  the  extent 
of  $337,392.  The  company  is  now  in  process  of  liquidation  and  no  further  activities  are  in 
contemplation. 

Receipts  and  Disbursements,  year  ended  Mar.  31,  1910. — Kempt*:  Cash  brought 
forward,  $3,700;  sale  of  real  estate,  $704;  mortgage  receivable,  $2,800:  interest  receivable, 
$1,821— total,  89,025.  lMshursrmnU«:  Taxes,  $3,131;  loans,  $800;  trustees  salaries,  $1,000; 
expenses,  $1 ,599— total,  $0  530;  balance,  surplus,  $2,495. 

financial  Statement.  Mar.  31,  1910.— Assessors'  valuation  in  1915,  $129,000;  mort- 
gages receivable,  $34,500;  cash,  $2,525  —total,  $100,020.  Contra:  Ponds  of  1893.  $208,000; 
coupons,  $55,000;  accrued  interest  on  bonrls,  1S93,  twelve  years  and  ten  months  to  Mar.  31, 
1910,  $133,407;  scrip,  1803.  and  convertible  into  bonds.  $5,734;  accrued  interest  adjusted 
on  scrip  of  1893.  $1,270— total.  $44)4,377. 

Capital  Stock  consists  of  1,850  slum*  0  p.  c.  cumulative  pref.  and  94,410  shares  coin- 
Par  value  of  preferred,  $25.  The  common  has  no  par  value.  No  dividends  have  been  paid 
for  several  years.  Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Annual  meeting, 
fourth  Tuesday  in  April.    Quoted  on  Boston  Stock  Exchange. 

Funded  Debt  outstanding,  July  1,  1910,  $30,000;  first  mortgage  5  p.  e.  10-yr.  $1,000 
gold  I  Kinds,  dated  June  I,  1893;  due  June  1,  1903;  itiirns!  .June  and  Dec.  1,  at  State  Street 
Trust  Co.,  Boston,  Mass.  <  on  [ton  bonds,  registrable  as  to  principal.  A  u'horizcl,  $1 ,200,000. 
Triixtet  cif  bonds,  Moses  Williams.  ,J.  H.  Storer  and  Arthur  Lyman. 

Directors.  A.  D.  Bossou,  Boston,  "Mass.:  Allan  Forties.  West  wood.  Mass.;  Arthur 
Lyman,  J.  I!.  Storer,  Boston,  Mass.;  C.  I'.  French,  Walt  ham,  Mass;  Moses  Williams,  T.  II. 
Shephard,  Brookline,  Mass. 

Officers.  -John  II  Storer.  Pics  .  Boston.  Mas*  .  C.  F.  French.  Treas..  Walt  ham,  Mass.; 
Arthur  Lyman.  Clerk.  Boston.  Mas*.    < rthec,  10  State  St.,  Boston,  Mass. 

BOWMAN  HICKS  LUMBER  CO.— Incorporated  in  June,  1900,  in  Missouri.  Owns 
lumber  plant  at  Oakdalc,  La.,  constructed  in  1913.  Plant  includes  sawmill,  planing 
mill,  dry  kiln,  electric  light  plant  and  water  works,  sheds,  docks,  10S  houses,  stores  and  office 
buildings,  machine  shop,  logging  machinery  and  equipment,  railroad,  locomotives,  cars,  etc. 
Company's  standing  yellow  pine  stumpage  consists  of  alxmt  300,000,000  ft.  of  high  grade 
virgin  pine. 

Capital  Stock.  -Authorized  and  issued.  $1,200,000.  Shan's.  *100.  No  bonds.  Stock 
is  transferred  at  company's  office.  Transfer  agent,  (i.  U  Hicks,  secretary  of  the  company, 
Kansas  City,  Mo. 
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Comparative  General  Balance  Sheet,  January  1 

A  Met*  .  1916  191.5  *1914  1912  1911 

I'lfttit   S4.r>S.G34  $4.57,008  $430,832  W67.326  S2.S0.Sisl 

Stumpoae   944.480  1.034.244  1.103.5*9  1.098,602  1.145.860 

I.ntvlfl   63.113  5S.031  54.S77  49.335  23,668 

Inventories   127,513  10.5.452 

Cash     71,607  .52,309  91.5K6  44,233  42.105 

Account*  receivable   .5U.734  41.135  48.4*2 1  1JU,  '36.906 

Bill*  receivable   23.932  20.917  12.755  f  14"sw  \  8.479 

L.  A  W.  Railway  Co   118.710 

Other  hmcU      650  177.721  112.480  129,531 

Total*  ,.   $1,749,013  $1,829,747  11.019.543  $1,086,319  $1.7.56.202 

I.iabilitiea: 

Capital  stock   $1,200,000  $1,200,000  $1,200,000  $1,000,000  $1,000,000 

Reserve  '   97>0.5  64.480  30.845  268.68.5  252.237 

Timber  notes   21.197  71.197  121.697  221.000  261.000 

Account*  imyahlo.  etc   2.5.720  22.525  33.SO0  41.401  S7.S91 

Bills  payable   99.000  162.100  259.000   

Undivided  profits   155.282  159.444  124.201  30.230  .55.074 

Surplus   1.50.000  1.50.000  150.000  125.000  100.000 

Totals   $1,749,013       $1,829,747       $1.919>13       $1,686,319  $1,756,202 

•January  1,  1913,  balance  sheet  not  reported. 

Dividends. — Beguku*  quarterly  dividends  (March  1.  etc.)  of  1  1  ■>  p.  c.  each  were  paid  on 
capital  stock,  from  March,  1901,  to  1910  inclusive;  1911,  514  P-  c;  1912,  3  p.  c.  cash  dividend 
and  20  p.  c.  stock  dividends,  dividends  amounting  to  $54,000  in  19i:',,  $<>6,000  in  1014  and 
$108,000  in  1915  have  been  paid.  Annual  meeting,  first  Tuesday  in  February,  at  Kansas 
City,  Mo. 

Notes. — Company  had  outstanding  on  Jan.  1,  1916,  one  timber  note  for  §21.197.  (hie 
June,  1916;  interest  at  rate  of  4  p.  c.  per  annum  payable  annually. 

Directors.— W.  C.  Bowman,  Chaa.  R.  Hicks,  Geo.  R.  Hicks,  Kansas  City,  Mo.;  B.  M. 
Musser,  Oakdale,  La.;  S.  H.  Bowman,  Jr.,  B.  C.  Bowman,  Minneapolis,  Minn.;  K.  II.  Bow- 
man, Kansas  City,  Mo. 

Officers.— AY  .  C.  Bowman,  Pres.  and  den.  Mgr.:  B.  C.  Bowman,  Vice-Pres.;  Geo.  R. 
Hicks,  Vice-Pres.  and  Sec;  H.  II.  Bowman,  Treas.    Office,  Kansas  City,  Mo. 

BOWSER  (S.  F.)  &  CO.,  INC.— Incorporated  April  17,  1899,  in  Indiana,  as  successor 
to  the  business  of  S.  F.  Bowser  &  Co.,  established  in  1S85.  Manufacturers  and  patentees  of 
the  perfect  self-measuring  oil  tank  and  oil  storage  systems.  Factories  located  at  Fort  Wayne, 
Ind.,  and  Toronto,  Can.  Branch  offices  in  New  York,  Boston,  Philadelphia,  Chicago,  San 
Francisco,  etc.,  and  in  foreign  countries.    Xuinl>cr  of  employees,  about  1,500. 

Capital  Stock. -Authorized,  $800,000  6  p.  c.  cumulative  preferred  and  $1,000,000 
common— total,  $1,800,000;  outstanding,  $000,000  preferred  and  $1,000,000  common. 
Shares,  $100.  Preferred  stock  is  callable  at  par  and  accrued  dividends  on  six  months'  notice 
and  is  redeemable  Jan.  1,  1921,  at  par  and  accrued  dividends  at  option  of  holder.  Tax  exempt 
in  New  York,  Connecticut,  New  Hampshire  and  Vermont,  Dividends,  Jan.  and  July  b 
office  of  the  company.  Annual  meeting,  second  Monday  in  April,  at  company's  office. 
Fort  Wayne,  Ind.    No  bonded  debt. 

Directors.  S.  F.  Bowser.  II.  M.  Bowser.  A  A  Bowser.  A.  S.  Bowser.  S.  B.  Bechtel. 
H.  J.  Grosvenor,  \\  .  (',.  Zahrt.  L.  F.  Johnson.  Fort  Wayne,  Intl. 

Officers.— F.  Bowser,  Pres.;  A  A.  Bowser,  1st  Vice-Pres.;  IT.  M.  Bowser.  2d  Yiec- 
Pres.;  A.  S.  Bowser.  Sec;  W.  G.  Zahrl .  Tiv.ts ;  S.  B.  Bcchtel.  (Jen.  Mgr..  Fort  Wayne.  Ind. 
Otlice.  Fort  Wayne.  Ind. 

BOYDEN  ((iEORGK  A.J  PUMP  CO.  -Incorporated  in  Sept.,  1915,  in  Maryland,  to 
manufacture  steam,  air,  hydraulic,  etc.,  pumps. 

Capital  Stock.  Authorize,!:  Si  ._>!)<  >,(MM>  common  and  SMHI.IMH)  preferred  Issued. 
$l,20iU»!H»  common  Shares,  S100.  None  of  I  he  preferred  stock  has  been  issued  and  none 
will  lie  ex.-epi  1  ,v  ,,,rHe,,i  of  ...,:„m„n  stock.  Preferred  stock  will  have  preference  as  to  assets. 
No  dividend*  paid     Nd  fnn.le.l  debt.    Annual  meeting,  tirst  Mondav  in  .lanuary. 
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Directors.— George  A.  Boyden,  James  Hamilton,  J.  Hill  Dawson,  J.  Hugh  Henry, 
Janon  Fisher,  George  W.  Rife,  R.  Bragonier,  C.  L.  Hilgartner,  C.  H.  Knapp,  J.  E.  Han- 
rahan. 

»* 

Officers.— Geo.  A.  Boyden,  Pres.;  James  Hamilton,  Vioe-Pres.;  J.  Hill  Dawson,  Treas.; 
J.  Hugh  Henry,  Sec,  Baltimore,  Md.  General  Office,  Maryland  Caflulaty  Bldg.,  Balti- 
more, Md.  • 

BOYLSTON  MANUFACTURING  CO. — Incorporated  Feb!  17,  1907,  in  New  Jersey, 
Acquired  Copclnnd  Boot  <fc  Shoe  Treeing  Machine  Co.,  Boston  Brush  Co.,  Globe  Buffer  Co- 
Beacon  Co.,  Flagg  Mfg.  Co.  and  Trip  Giant  Leveler  Co.  Manufactures  shoe  machinery. 
Plants  at  South  Boston,  etc. 

•General  Balance  Sheet,  Dec  31,  1914.— Capital  stock  9400,000;  funded  debt,  $150,- 
000;  bills  payable.  815,000;  accounts  payable.  $28,485:  surplus,  $117,379— total,  $710,804. 
Contra:  Investment  and  development,  $421,624;  machinery,  $128,739;  furniture  and  fix- 
tures, $5,190;  patent  rights,  $52,145;  cash  and  debts  receivable,  $31,007;  inventories,  $72,099 
—total,  $710,804. 

*  Ijvtfst  rttntlcrcd. 

C  apital  Stock.  -Authorized,  $500,000;  outstanding,  $400,000.    Shares,  $100.  Annual 

meeting,  second  Mondav  in  February  at  East  Orange,  N.  J. 

Funded  Debt.— $150,000  1st  mtge.  0  p.  c  bonds,  dated  Feb.  8,  1913,  due  Feb.  8,  1916; 
interest  February  and  August  8.  Registered,  $1,000.  Authorized,  $150,000.  Bonds  are 
not  subject  lo  call.    Secured  by  a  first  lien  on  entire  property. 

Income  T ax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— \V.  A.  Copeland,  Newton,  Mass.;  C.  H.  Jones,  Weston,  Mass.;  W.  F.  Dono- 
van, Fairhaven,  Mass.;  P.  E.  Sol  by,  Portsmouth,  O.;  H.  E.  Slay  ton,  Manchester,  N.  H.;  G.  R. 
Hareh,  Milwaukee,  Wis.;  G.  W.  Dittmati,  I.  M.  Krohn,  Cincinnati,  ().;  J.  Johnson,  St.  Louis; 
M.  S.  Flosheim,  E.  F.  Selz,  Chicago;  E.  J.  Bliss,  Brighton,  Mass.;  W.  F.  Dwyer,  Rochester. 
N.  V.;  H.  H.  Picking.  East  Orange,  N.  J.;  F.  L.  Emerson,  Auburn,  N.  Y. 

Officers. — W.  A.  Copeland,  Pres.;  C.  H.  Jones,  Vice-Pres.,  Boston,  Mass.;  W.  F.  Dono- 
van, Tre;is.,  Fairhaven,  Mass.;  P.  E.  Selby,Sec,  Portsmouth,  O.  Office,  251  A  Street,  Bos- 
ton, Mass. 

BOYLSTON  STREET  LAND  CO. — Formed  in  Massachusetts,  as  a  voluntary  associa- 
tion. Owns  322,000  ft.  of  residential  land  in  Ward  11,  Boston,  Mass.,  known  as  Back  Bay 
Fens,  on  Boylston,  Jersey  and  Peterborough  Streets.  The  h:nd  is  valued  at  $2.50  per  foot 
or  $750,000.    Tax  ass«*sment  $400,000  per  annum. 

Capital  Stock.— Authorized  and  outstanding,  $600,000.  Shares,  $15.  To  provide  for 
interest,  taxes,  etc.,  assessments  of  55  cents  per  share  were  levied  in  March,  1910.  A  similar 
assessment  has  been  levied  for  the  past  decade.  Stock  is  transferred  at  company's  office. 
Upon  the  issuance  of  new  certificates  Federal  Trust  Co.,  Boston,  will  act  as  registrar.  No 
dividends. 

Two  mortgages  were  outstanding  in  April,  1916,  as  follows:  $150,000  5  p.  c.  1st  mortgage 
and  $75,000  6  p.  c.  second  mortgage. 

Trustees,  holding  deed  of  land  in  trust.— Goo.  B.  James,  Joseph  Weeks  and  Robert 
K.  James. 

Officers.— Edw.  H.  Morse,  Pres.:  G.  B.  James,  Treas.  Office,  220  Washington  Street, 
Boston,  Mass. 

BRAINERD  AND  ARMSTRONG  CO.  -Incorporated  1879,  in  Connecticut,  as 
successor  to  the  firm  of  Brainerd,  Armstrong  &  Co.  Manufactures  sewing  silk,  machine 
twist,  tailors'  silk  labrics,  satins,  etc.  Has  three  silk  mills  at  New  London,  Conn.,  and  one 
at  Norwich,  <onn.  Noiuituck  Silk  Co  ,  selling  agents  in  New  York,  Boston.  Philadelphia. 
Baltimore,  Chicago,  St.  Paul.  ( ,inciniiati,  St.  I^ouis  and  San  Francisco. 
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Comparative  General  Balance  Sheet,  January,  1. 

A*»€t»  191C>              lt»15     I     Liabilities  ♦1916  1U13 

C  ash  ..    *106,4M«         «tfi.7?»l  1  Preferred  «l<»ck   $445.«V»  $445,150 

M.-rc-handifw-   M78.5KS         <>25. 151  i  Common  stock   ."iOO.OOO  500,000 

MncWry.  ..                   \  ^)>070         M2,M5  |  Acrt,  and  bill,  payable  970.6.%  980.42" 


Hoal  fBtnto 

Hook  iK  .1  :md  bill*  rr.-  307,016  317.013 

Othrr  iua«»tB   14..  11  38,493 


Total.   $2,230,504  $2,213,293 


Reserve   1,794  2.002 

Surplu?   31S.402  2*5.713 


Total.   $2,236,504  S2.213.2M 


•Company  continKently  liable  a.  endorser  on  notes  of  the  Corticclli  Silk  Company  received  in  payment 
of  merchandise  und  discounted  at  bank,  in  the  sum  of  $55,000  of  thia  amount.  $15,000  ha.  been  paid  aince  Janu- 
ary 1. 1910 

Capital  Stock.— Outstanding,  $445,150  6  p.  c.  cumulative  preferred  and  $500,000 
common — total,  SvMo.liSO.  Shares,  $50.  Preferred  is  callable  at  par.  Dividends  on  pre- 
ferred are  bring  regularly  paid,  January  and  July  1;  on  common  (quarterly),  at  average 
of  10  p.  c.  per  annum  was  paid,  but  it  was  officially  reported  to  the  Manual  on  April  30,  1915, 
that  the  rate  had  been  reduced  to  6  p.  c.   Stock  is  closely  held.  Annual  meeting  in  February. 

Directors.— 13.  A.  Armstrong,  J.  P.  T.  Armstrong,  New  London,  Conn.;  Ira  Dimock, 
Hartford.  Conn.;  F.  \Y.  Katon,  Orange,  N.  J.;  S.  W.Lee,  Leeds,  Mass.;  W.  H.  Sampson, 
Chicago.  III. 

Officers.— 13.  A.  Armstrong,  Pres.  and  Troas.;  B.  L.  Armstrong,  Vice-Pres.  and  Asst. 
Treas.:  J.  P.  T.  Armstrong,  Sec,  New  Ixmdon,  Conn.    Office,  New  London,  Conn. 

0 

BREECE  MINING  CO. — Incorporated  in  New  York.  Property  consists  of  gold  mines 
located  in  Leadville,  Colo. 

Capital  Stock.— Authorized  and  issued,  $5,000,000.  Shares,  $25.  Dividends  paid  to 
December  HI,  191:1,  $'2:10,000.  None  reported  since.  No  hoods.  Slock  dealt  in  on  New 
York  Curb  and  listed  on  Boston  Stock  Exchange  and  on  Consolidated  Stock  Exchange. 
New  York,  N.  Y. 

Directors.— II.  P.  Chilton,  C.  L.  E.  de  Gaugue,  C.  G.  Raynor,  W.  J.  Walworth,  Michael 
Gavin,  Emil  Richter,  E.  B.  Schley.  Officers:  H.  P.  Chilton,  Pres.  ;  C.  L.  E.  de  Gaugue, Vice- 
Pres.;  C.  G.  Raynor,  Treas.;  W.  J.  Walworth,  Sec.    Office,  734 Fifth  Ave..  New  York.  N.  Y. 


&  CO.— Incorporated  April  7,  1903,  in  New  York,  as  successor  to  former 
company  of  same  name.  Manufactures  carriages  and  automobiles;  plant  located  at  Queens- 
boro  Bridge  Plar.a,  Long  Island  City.    Warerooms,  671  Fifth  Ave.,  New  York,  N.  Y. 

Capital  Stock.— Authorized,  $1,000,000  preferred  and  $1,000,000  common— total, 
$•2,000,000;  outstanding,  $850,000  preferred  and  $1,000,000  common— total,  $1,850,000. 
Shares,  $11.0. 

Directors.-  W  in.  Brewster,  II.  D.  Brewster,  Geo.  S.  Brewster,  R.  S.  Brewster.  Offi- 
cers: Win.  Brewster,  Pres.;  H.  D.  Brewster,  Sec.  and  Treas.;  W.  T.  Hall,  Pur.  Agt.;  S.  J. 
Baum,  Supt.  General  Office,  Queensboro  Bridge  Plaza,  Long  Island  City.  New  \ork 
Office,  671  Fifth  Avenue. 

BRIDGEPORT  BRASS  CO.— Incorporated  Oct.  31,  1805,  in  Connecticut.  Received 
special  charter  on  April  7.  1NS2.  Manufactures  sheet  brass,  copper  and  German  silver; 
brass,  copper  and  German  silver  wire  and  rods;  seamless  brass  and  copper  tubing:  automo- 
bile lire  pumps;  brass  hand  and  stand  tamps:  "'Crown"  brand  copper  rivets  and  burrs,  and 
"ili.-r  artnles  in  brass  and  copper.    Plants  located  at  Bridgeport,  Conn. 

Capital  Stock.    Authorized  and  outstanding.  £"2.000.000  lontManding  auioimi  m- 
ete.-iM-l  1,-otn  s|.j(K),(MM>  on  March  I.  1910.  by  *s<  10.000  stock  dividend).    Shares.  $U«»- 
Divi.lendn  at  rate  of       p       per  aiuiiim  wen-  paid  on  capita!  slock  of  S|  50.000  for  a  mitnlier 
10  v' "P        March  I.   1903.  when  capital  was  increased  to  S  J. 000.000  ami  divi«letid  :V 
rate  of  f,  p       w,.,,.  iU.it  :(n|0(|I|t  uf  ,.,n,.k         |M|.IIIrl.  of  year  191N:  l>>m  199-1  up  "> 

1915,  a   ,ate  of  f,  p  ...  ,M.r  :UlMUm:  for  \9\r^  nt  r:lU»  Gf  \f)  p  c.  por  annum,    l'ayments  are 
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Comparative  General  Balance  Sheet,  Dec  31. 


Wwuto  uod  machinery   Si' 4V7RA0 

Mock  in  other  companies  1.  'f?0 

Al^hancM^.       p*"  °*; ;;;;;; ;  

Accounts  and  DOte«  receivable. .' 

S3.902.011 


Totals. 


769.416 
196.436 


1914 
S1.2W.W3 
91.462 
982.828 

325.025 
92.996 


1913 
•1.187.633 
91,461 
1.076.108 


Liabilities; 

Capital  stock  

Funded  debt. .  .  . 
Notes  payable. 
Accounts  payable 
Surplus  

Totals  


12.008.354  $2,750,883 


1912 
$1,064,281 
89,702 
1.160,470 
418.787 
64.238 


in 


19' 
•1,028 

89.702 
776,6™ 
341,955 

80,920 


$1,200,000 
66,000 
806,050 
386.282 
1.503.679 


•  1,200,000 
146.000 
301.600 
230.685 
820.009 


•-3.962.0U  «2.608,3S4 


•1.200.000 
146,000 
589.180 
47,431 
768.272 

•2,750,883 


•2,797.479  $2,317,254 

^•joo.ooo  »1,000,00<) 

1-16.000  140,000 

496.931  289  030 

233.022  lisfifo 

821.520  707.712 


r»nded  Debt  outstanding  JuneV.Oo  *rnT,  ^"^ 
*-     «W0;  due  June  ,,  ,»20  i  ,    V  "  "  gol<l  *><«> 

Trust  Co..  N>w  yorlc  x  v    >         t     ,    .      Dcc'         officc  of  New  Vork 

and  „„„     o,  ^  ^TZL  iZ'^rZJ  *  AI— " 

Port.  (  „„,,"  ke,  HT;^  ^•^\(ita-.?r.,M  M**   (>"eral  Offiee.  Bridge- 

Umce,  P„st„l  Telegraph  Budding,  Broadway  and  Murray  Si 

"f  -ira'S^mlJfh^  S^Z^""?  I887' ln  Co"««"i«"-  Manufacturers 
Conn.  "mclal  chain,  wire  format  ions,  stamping,  and  springs.    Plant  at  Bridgeport, 

-toS I7M  £5* o^ralS,"'"^ i™"™  °"'  **)0'000;  7    c  «"»u'«ivc  preferred,  $250,00(1 
Dividend?  at  the  ™.„  ^-  '   '     cuU-   Stock  "-anaferred  at  company's  office 


O.  E.  Judd,'  WaSbu^'ctn8:  ^  °  "  -  A  »  W*  Bri^«. 

^.^Tn^rW^'Ti,  ^  ViCe  PreS  ;  (i   S-  Teem., 

fur.  Agent,  A  B.  Way,  See,  Bridgeport.  Conn.   Office,  Bridgeport,  Conn. 

">an"!c?u™pl^  !«».  I-  Maasachu^te.  „, 

67,000  8pinditr:„d  "^oir0"  ^  M"' (Bt  Ncw  Bedford'  mms-> 

Comparative  General  Balance  Sheet,  Oct.  1. 


.1 

Machinery 

Totnls  

'  apitul  stock, . 

Totals  


1  •  •  •  , 


1915 
353.000 
87.V12S 
1 10.020 
495.4.S5 

1.807.542 


1. 000.000 
SOli.L'M 
29S.2.VI 

$1,807,542 


1914 

«3:.3.40.> 
S73.580 
480,426 
123,221 

1913 
S3'i7,')f»7 
830,991 
507.031 
121,011 

1912 
•  300.460 
830,991 
101.253 
730.270 

1911 
Si  6  2. 377 
►24.619 
129.691 
339.349 

•  1,830,608 

•  1,827.0  0 

•2,028.974 

f  1, 050.036 

$1,000,000 
585,192 
245,506 

•1,000,000 
463,140 

303,920 

$1,000,000 
663.922 
305,052 

•1,000,000 
260.550 
389.486 

•1.830.698 

$1,827,060 

I 

•2.028,(171 

•1.056.036 
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Capital  Stock.— Authorized  and  outstanding,  $1,000,000  (increased  from  $800,000 
on  April  6.  1910).  Shares,  $100.  Annual  meeting,  fourth  Monday  in  November,  at  New- 
Bedford,  Mass.  No  bonds.  Dividends  in  1908,  1909  and  1910,  6  p.  c.  per  annum;  in  1911, 
5  p.  c;  1912,  1  p.  c;  1913  and  1914,  none:  191.r»,  I  V4  p.  c. 

Directors.— Oliver  F.  Brown,  William  P.  Covell,  Thomas  Donaghy,  Jr.,  J.  Henry 
Herring,  Charles  S.  Kelley,  Jr.,  Edward  O.  Knowles,  Henry  S.  Knowles,  Thomas  C.  Knowles, 
A.  L.  Sylvia,  Samuel  F.  Winsper. 

OfTlcers.— Henry  S.  Knowles,  Pres.;  Wm.  P.  Covell,  Clerk  and  Treas.  Office,  New- 
Bedford,  Mass. 

BRITISH-AMERICAN  TOBACCO  CO.,  LTD.— Incorporated  Sept.  29,  1902,  ia 
Great  Britain  and  Ireland  to  acquire  export  business,  and  the  business  outside  of  the  United 
Kingdom  and  the  United  States  of  The  Ameriran  Tobacco  Co.,  Continental  Tobacco  Co.. 
American  Cigar  Co.,  Consolidated  Tobacco  Co.,  and  Imperial  Tobacco  Co.  (of  Great  Britain 
and  Ireland),  Ltd.,  and  Ogdens,  Ltd.  In  addition  to  factories  in  England  and  the  United 
States,  the  company  owns  factories  and  depols  in  other  parts  of  the  world. 

The  British-American  Tobacco  Co.,  Ltd.,  owns  all  or  a  majority  of  the  capital  stock  of 
several  companies  engaged  in  the  business  of  manufacturing  or  selling  tobacco  and  its  prod- 
ucts, the  latest  available  list  of  which  appears  in  the  Manual  of  Industrials  for  1913,  page  920. 

Net  Profits,  fiscal  years,  1905,  £711,483;  1900,  £751.781;  1907,  £1.031,325;  1908. 
£1,062,729;  1909,  £930,647;  1910,  £1,358.384:  1911,  £1,655,880;  11)12,  £1,981,159;  1913, 
£2,151,836;  1914,  £2,177,022;  1915,  £1,850,059. 


Comparative  Income  Account,  Years  Ended  Sept.  30. 


1915 

Net  profits  after  deducting  all  charge*  and  expenses 

for  management   £1,850,059 

Dftiul: 

Dividends  on  preferred  stock   225.000 

Earned  on  ordinary  stock   25.98' ! 

Dividends  on  ordinary  stock   9  8.148 


1914 
£2,177,022 
188.297 

31  .80  "r 

1,501.036 


1913 
£2,151,836 

1 16.681 

32.54  . 
1.782.4SI 


1912 
£1,981.159 

105,000 

30.01 ' : 
978,233 


£1,689.333 

£1.899,102 

£1,083.235 

4H7.  tiSO 

252.674 

897.924 

2,411,705 

2.159.030 

1.261,105 

£2.899.394 

£2.411.704 

£2.159.029 

Less  amount  transferred  to  genera 

1,500.000 

Balance,  profit  and  loss.  ScpU 

. .  £2,086.304 

£1,399.394 

£2.411.704 

£2.159.029 

Comparative  General  Balance  Sheet,  Sept.  30. 


A*tets: 


Good-will,  trade-marks  and  patents  

Slian  s  in  associated  companies  

Loans  to  and  current  acc'is  with  associated  co's 
Stocks,  leaf  tobacco,  materials  and  supplies  ... 

Debtors  and  debit  balances  

Cash  at  bankers  and  in  transit  


Liabilities 


Ordinary  stock  

Creditor*'  lulls  payable  and  credit  balance 

Dividends  payable    

Hills  payable  

Ri'S  TVes  ...   

l'r.  inium  on  ordinary  shares  

Provision  for  redemption  of  coupon*   

General  reserve   

Profit  ami  I,,**  account    .   


Totals 


1915 
£1.013.071 

879.065 
5,591.784 
3.1 18. .{92 
3.707.777 

448.^24 
1.203.560 

1914 

£916.322 
879.064 
5,987  066 
3,592.375 
3.493,340 
450.  >f>r> 
1.52s  5  is 

1913 
£•189.057 
879,004 
5,673.359 
4,230,424 
1  .o70..i'.8 
592.925 
801,1(12 

1912 

»;.»• 
879.140 
■  |22.98" 
L92M87 
1,08  293 
712.457 
1.755,372 

£15.992.474 

C16.S47  '  M 

£14.536,529 

£12,289.373 

£4.500.000 
6.254.320 
1.604.054 

£1.500.000 

6,254.320 
2.30  4.206 

£3.099.'»-8 
0,254,320 
1.756.527 

£2.100.000 
0.252.169 
970.839 
129 

'32.500 
22<>  V.5 
221.864 
32.950 
1,500.000 
1.617  231 

4  IVS67 

l'is.tn 
22».si.i 

20.920 
1,500,000 
1.399,393 

isiKoio 

165.269 
221,*MH 
s.ll-S 

.'  1 '  l.7f»5 

141.921 

138  096 
221.961 
1,42;: 

2.159,031 

£15.992,474 

£19,847,61(4 

£14.536.529 

£12  28-1.375 

Capital  Stock.— Authorized,  £4.500,000  (increased  from  £2,100.000  in  1912)  ."i  p.  e. 
cumulative  preferred  and '£10.000,000  ordinary  increased  from  £4,4300,000  to  £6,590,900  in 
1012  and  again  to  £10,000,000  on  July  31,  1913).  Issued,  £4,500,000  preferred  and 
^.,2.>l.;vin  ordinary.  Shan*,  £1.  Preferred  stock  his  priority  over  ordinary,  both  as  to 
'  lvi<l<ml*  and  in  ease  of  liquidation,  but  has  no  voting  power,  except  in  evert  of  dividends 
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solve  comply  »  Z  SnaZlPrOPOS:"T  ,0  °r  re,,U<*  * 

Tobago  Comply  ™d  tb,1m^  10        "*ul»"°'»  °f  «-PW-    The  America 

Ltd.,  were  the7bc^  ^'hX™  ^J^W*  C™'  "'^  ^ 

—  ™  zest,2 

So  oVreTr^trhT.^ The  AraeriT  Tow°  ^ 

meeting  „  heTd  1„  £££  ^^"e  T  ^ T?~"  ^  ^ 
New  York  isr  v  f~  t        7-1  DOoKstdo  no*  dose.   Transfers  received  at  200  Fifth  Ave 

^V^YoJi^r^Tr^;13?-  ^hcWs  of  stock  deakn 

in  Vn^  K^o^   ****  ^  °n  Lwdon  Stook  Excha^       Provincial  exchanges 

Margin  of  Safet,,:   Preferred.  87.84%;  Ordinary,  37.13%. 

carrot  As**,-  WorUn*  Capital,  September  30. 

Loatu,  on  rurrent  account,  with  associated  co's  kanifioo        r-j  \lW?r         ,   J.913  1912 

!*»a«fiK^-"^-':  3H  ":JI  «5 
c~"^— <■  <. ::;::::::::     ,js»  _JS  8S5 

/>*/'iS: £8.478.553        £9.065,232        £7.204,849  ITlSOoTl 

«M"-M     *»uo.     £,,750.527  £m,m 

™2  "  32.566       _44^567  •  61V.646  441,921 

Net  working  capital.  V. H  ^'^t        f2.740.773        £2.372.176        £1  412  802 

dividends.  Regular  semi-annual  dividends  at  the  rate  of  5  p.  c.  per  annum  have  been 
^K1^?^  ^  °n  th°  Pref6rred  8tOCk'  DMdCnds  °*  —  quarry 
^  1910'  '"P-  c-  l9ll>  37^  P-  c;  1912,  2ti>*  p.  c;  1913,  27^  p.  c.;  1914,  24Kp  c  1915 

angianci,  Ltd,  London,  Eng.,  on  preferred  stock  semi-annually,  March  31  and  Sent  30-  on 
ordinary  stock  quarterly,  March  31,  etc.    Books  close  in  advance.  P  ' 

T  .DIre^or8--Jaroe8  B.  Duke,  Chairman,  New  York,  N.  Y.:  Hugo  Cunliffe-Owen 
London,  Eng^;  Geo.  G.  Allen,  New  York,  N.  Y.;  Leslie  Hallward,  S  J  cXh^t  A^u7c 
Churchman,  Uwrence  Hignett,  Joseph  Hood,  Thomas  Gracey,  Albe,  t  G  JefS^  T 

Wal't^P  S  H' Wtt,;ere»  Peter  Artoglo.,  Percy  Ogden,  Geo  A*.  WUls,  Jau^TS.  GuTiam 
Walter  P.  Steneker,  London,  Eng. ;  James  A.  Thomas,  Shanghai,  China. 

wJ!"lV!n\7A-  M\ Rickards'  Sec»  London,  Eng.;  Sir.  Wm.  Plender,  Aud.  Offices 
Westminster  House,  7  Millbank,  London,  Eng.,  and  200  5th  Ave.,  New  York,  N.  Y. 

Company  Controlled  by  British-American  Tobacco  Co.,  L(d. 

Incornor^f,0,'?  o«  CC°  C°S"  LTD*  <Contro,,ed  *y  British-American  Tobacco  Co.,  Ltd)- 
AmeTan  VI    *  ?'  ^  Under  the  EngHsb  C°mpanie8  Act'  to  f™  the  British- 

on  hv  ^  °"  Ud"  aUd  °ther8' the  buaine88  0f  manufacturing  and  dealing  in  tobacco 
Rn-Sonv  ?°  To?  5"?"  °f  ^  inCludil*  CaP<5  C°,0nV'  Nata1'  0™ge 

subsidiary Tomna^^TK  '  t "  ^  bU8ine88  ^  Partly  Carried  0n  throu*h  two 

for  use  ,  her,  T  j  °°mPany thu8  acquired  the  right  to  manufacture  in  South  Africa, 
tor  i«e  there  the  brands  of  various  firms  and  companies,  amongst  them  the  Imperial  Tobacco 

Stir^ Pfo? Irf,and)'  Ltd- !  iD  additi-'  jt  «P«^to  Africa 

Ameril  m°8t  °f  th08C  bmnd8  in  the  United  Kin«do,n  and  the  United  State,  of 

tnj/e^  TobicLTnT^T,0^  °  COn,pany  Undcr  the  lflWS  of  the  Tnuurvaal,  called  the 

T^nsvaal  an(  In*  Ltd"  ^  l°  St  the  bulk  °f  itS  in,eres^  in  th<? 

hW  cIuIh  tu  1?  K!?,2fed  a  °°mpan-v  under  the  Iaws  of  the  Colony  of  the  Cape  of  Good 
far  as'ctctni6  T°baCC°  Cos'  ^uth).  Ltd.,  and  made  a  similar  conveyance  so 

as  concerned  the  Colony  of  the  Cape  of  Good  Hope.   This  company  owns  all  the  share, 
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m  both  the  above  companies.  The  United  Tobacco  Cos.  (South),  Ltd.,  has  erected  a  modern 
factory  at  Cape  Town,  where  it  manufactures  its  goods,  and  the  United  Tobacco  Cos.  ( North), 
Ltd.,  owns  factories  at  Rustenburg  and  Johannesburg. 

Control.  —  Controlled  by  British-American  Tobacco  Co  ,  Ltd.,  through  ownership  of  a 
majority  of  ordinary  shares. 

Comparative  Profit  and  Lobs  Account,  Years  Ended  September  30. 

Profit 

Not                  Surplus                                        Preferred             Ordinary  and  1-oM 

Profit*               Forward                Total               Dividend!            Dividends  Surplitt 

1912            £l.r>9,5-l4               £31. (ISO              £191.224                 £1S.OOO              £12.">.000  £43.224 

1913              157.472                 48.224                20.>.(Uo                   18.0!M                  90.000  97.096 

1914               ir»().H4.'»                 rt7.i»«)(i                2Vv»ll                   1N.000               *U4.000  9P.*»41 

1915  ,    1S7.4SO                 96,:>41                2-U.021                   1S.000                 150.000  116,021 

*  Includes  a  final  dividend  paid  January  6,  1915. 

Comparative  General  Balance  Sheet,  September  30. 

Atsels:  1915  1914  1913 

Real  estate,  buildings,  etc     CI  3.00k  £13.708  £13.406 

Goodwill,  trade  marks,  etc   13  >,991  130.991  139.991 

Invest  in  associated  cos..                   .     910.002  910,002  910.727 

Investment  in  war  loan  (cost)     49,t>s2   

Current  aeetn.  with  iissocintcnl  companies    20.S34  30.579  15,259 

tSundrj' debtors   t,7i  190  936 

Cash   44.VI7  24,791  5,006 

Totals   £1.179.934  £1.119,321  1M.OS5.3SS 

LiilnlUiet: 

Preference  shares   £300,000  £300.000  £300,000 

Ordinary  sh  ires   m  '.000  000.000  600.000 

Sundry  creditors.   133.913  77.7SI  57.6K9 

General  reserve   30.000  30.000  30.000 

Profit  and  loss   116.021  111.541  97.690 

Totals  •   £1.179.931   £1.119,322  LM.OS5.385 

Capital  Stock.— Authorized:  £400,0(10  (increased  from  £300,000  during  the  fiscal  ye:tr 
1912-13)  i)  p.  c.  cumulative  preferred  and  l'GOO.000  ordinary.  Issued  Sept.  30,  191  .r>:  £300.- 
000  preferred  and  £?M)0,000  ordinary  Shares,  CI.  A  majority  of  ordinary  .shares  is  owned 
by  the  British-American  Tobacco  Co.,  Ltd  ,  and  Me-tsrs.  Holt,  of  Cape  Town  No  bonds. 
Preferred  stock  has  priority  also  as  to  capital,  Preferred  stock  is  dealt  in  on  the  London 
Stock  Exchange. 

Dividends.— Dividends  on  ordinary  shares:  1905-6,  l\i  p.  c;  1906-7,  184-4  P-  c;  1907-S, 
18  p.  c;  1908-9.  12}*>  p.  c;  1909-10,  12'2p.  c;  1910-1 1,  20}  ■■>  p.  c.;  1911-12,  25  p.  c;  1912-13, 
15  p.  c;  19114-14,  24  p.  c;  1914-15,  25  p.  c.  Dividends  on  preferred  payable  March  31  and 
Sept.  30. 

Directors.— A.  C.  Churchman  (Chairman),  S.  J.  Gillehrest  (Dep.  Chairman),  H.  Cun- 
liffe-Owen,  L.  Hignett,  A  Holt,  D.  Holt,  11.  Holt,  Jos.  Hood,  A.  G.  Jeffrey  Officer: 

J.  YV.  Page,  Sec.    Office,  Westminster  House.  7  Milllnnk,  Loudon,  S.  W.  Kng 


BRITISH  COLUMBL4  PACKERS  ASSOClATION.-lncorporated  April  7,  1902. 
in  New  Jersey,  and  re-incorporated  in  1910,  in  British  Columbia,  the  British  Columbia  com- 
pany taking  over  the  aasots  of  the  New  Jersey  company  as  of  May  21,  1910.  Acquirou  on 
May  20,  1902,  by  consolidation,  thirty-one  canneries  on  the  1-Vaser  River  (fc  artcen  of  which 
operated)  and  fifteen  canneries  in  Northern  Brit  ish  Columbia  (ten  of  which  operated);  repre- 
senting about  50  p.  c.  of  the  total  pack.  For  list  of  canneries  see  Manual  of  Industrials  for 
1910,  page  i;*09.  Total  pack  of  canned  salmon  .luring  1914  was  2Slf3t»7  casts.  A  new  cold 
BtoraKe  plant  at  Stevcston,  B.  C,  was  placed  in  operat  ion  early  in  1914. 

Reincorporation.  -In  circular  of  May  20,  1914.  the  president  of  the  comp.ny  stated 
that  id..  ,lir.v|(,M  ln,l  ,|-':  id  '  l  (hit  the  hii-miess  of  the  company  should  be  conducted  by 
eorpor.iUou  oi^un/.ed  under  the  laws  of  th<-  1>  > umioii  of  Can-wia.  and  for  this  purpose  the 
British  Columbia  Fishing  &  Packing  Co..  Ltd.,  w  is  incorporated  under  Dominion 
laws,  with  a  capital  stuck  of  $5.O.):».O00  in  shares  of  $100.  all  of  ono  class,  which  will  1>C  suffl- 
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cient  to  provide  for  the  exchange  below  mentioned  and  leaver  a  twUance  of  $707,200  available 
for  future  development.  The  business  will  l>e  continued  without  change  under  the  same 
directors  and  officers  as  at  present.  Shareholders  were  offered  the  opportunity  of  exchang- 
ing their  shares,  both  preferred  and  common,  for  shares  in  the  new  company  on  the  basis  of 
two  shares  in  the  new  company  for  each  share,  whether  preferred  or  common,  in  the  old 
company  deposited  on  or  before  Aug.  1,  1914,  with  the  Prudential  Trust  Co.,  Ltd.,  Toronto, 
Can.  The  shares  of  the  new  company  delivered  in  exchange  for  shares  deposited  on  or  before 
Aug.  1,  will  rank  for  dividends  as  from  May  21,  1914.  More  than  a  majority  of  the  out- 
standing shares  have  assented  to  the  proposed  exchange. 

Surplus  Account.— Balance,  December  31,  1914,  $856,599;  profit  for  year  ended 
December  31,  1915,  $475.747— total,  $1,332,340.  Deductions:  Dividend  at  7  p,  c.  on 
preferred  shares  for  one  year  to  NovennVr  20,  1915,  and  7  p.  c.  on  common  shares,  $150,248; 
depreciation,  $70,921;  provision  for  redemption  of  preferred  shares.  Series  "A,"  $25,20S; 
contingent  reserve,  $5,000;  B.  O.  Fishing  A*  Packing  Co.,  incorporation  expenses.  $624; 
donation  to  war  fund,  $1,500- —total  deductions,  $259,501.  Balance,  surplus,  December 
31,  1915,  $1,072,845. 

Comparative  Income  Account,  Years  Ended  June  30. 


Profits 

(After  De- 
preciation, 
Etc.). 

 .$293,116 

1912  416.353 

•1913  .WS.229 

♦1914    275,418 

•1915   391.702 


Series  B 
Shares 
Redeemed. 

88S 

t07'.S27 
t25.208 


Common 
Dividends. 

(2%>$30.228 
(6<m  90.684 
r7\7)  112.070 
112.070 
112.070 


r  reTerrcu 
Dividends. 
p)$77,424 
I)  70,949 

38.178 
38.178 
38.178 


Sur- 
plus. 
$129,511 

145.931 

187.9M 
43.010 


•  Year  ended  December  3K    t  Series  A. 

Comparative  General  Balance  Sheet,  June  30. 

Attett:  U9\: 

Property,  etc   $2,769,350 

George  A  Braker  Salmon  Pack  Co  ) 

Packers'  Steamship  Co.,  Ltd  [  79, 

Nininkish  hatchery  J 

Sundry  debtors . 


).602| 


Salmon. 
Alert  Hay  saw  mills. 

Inventories  

Other  assets  


156.IK2 
550.006 

270,578 
89.299 


Totals  $4,315,016 

IrfiWffrsft: 

Ordinary  shares  $1,793,900 

Preferred  shares   352.500 

Sun  Iry  creditor-   311.102 

Insurance  reserve   37.756 

Preferred  shares  redemp.  fund    . .  93.035 

Profit  and  loss   1.072.845 

Reserve  account   689.000 

Contingent  reserve   tl8,818 


Totals 


tl914 
$2,724,536 
105.H03 
244.166 
7.000 
219.6S5 
594,572 
22.096 

11)13 
$2,579,972 

'  180  015 
7,001) 
207.799 
645,621 
J8.398 

1912 
$2,502,463 

161.644 
7.000 
133,728 
546,674 
15,622 

•320.454 

•407.903 

•321,905 

$4,238,312 

$4,017,338 

$3,689,036 

$1,788,900 
357.500 
488,701 
33.725 
07.K27 
K50.599 
638,000 
10,000 

$1,601,000 
5t5.40ll 

431,658 
30.(r.'4 

7'»9.256 
640.000 

$1,601,000 
545.400 

232.409 
25.992 

t649.i75 
635,000 

$4,23*,312 

$4,947,338 

$3,089,036 

1911 
$3,250,876 


129,535 
7.000 
37.119 
6S.931 
17.707 


728,365 


$3,248,533 

$1,511,400 
1.054,000 
158,946 
20.312 
3.677 
499,598 


$3,248,533 


 $1,315,010 

.  $269,681  (1913.  $301,981;  1912,  $238,423). 
t  IncludeB  $3,81  S  sinking  fund  reserve.       tOec  31 . 

Note.— Company  had  on  December  31,  1915,  a  contingent  liability— bills  under  dis- 
count—amounting to  $148,881.22. 

Capital  Stock.— Authorized,  $1,500,000  7  p.  c.  cumul.  pref.  and  $2,500,000  common, 
issued,  *$  $52,500  preferred  and  $1,793,000  common.  Shares,  $100.  Transfer  agent,  Toronto 
Safe  Deposit  and  Agency  Co.,  Ltd.,  Toronto,  Ont.  No  bonds.  Annual  meeting,  List  Tues- 
day in  March,  at  Vancouver,  B.  C.  Preferred  is  redeemable  at  115  on  any  dividend  period; 
divided  into  two  series,  "  A  "  and  "  B."  All  shares  of  series  "  B  »  have  been  redeemed. 
Series  "  A  "  is  convertible  into  common  stoek  at  the  option  of  the  holder.  After  payment  of 
7  p.  c,  on  preferred,  a  sum  equal  to  25  p.  c.  of  net  earnings  shall  be  set  aside  as  a  reserve  fund, 
such  fund  to  be  used  annually  in  redemption  of  preferred  stoek.  Stock  listed  on  the  Monl  real 
•md  Toronto  Stock  Kxchauges. 

•Retired  May  20:  1916 
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Dividends. — Both  common  and  preferred  dividends  are  usually  declared  in  April 
and  October,  and  are  payable  May  20  and  Novcml>cr  20,  at  Vancouver,  B.  C.  Books  close 
10  days  before,  and  re-open  one  day  after  payments.  Paid,  years  ended  December  31: 
Preferred:  1907  and  190S,  7  p.  c.  each;  1900,  24^  p.  c.:  1910  to  1915,  inclusive,  7  p.  c. 
each;  1916,  to  May  20,  V-i  p.  c.  Common:  1910  (initial  dividend).  2  p.  e.;  1911.  6  p.  c; 
1912  to  1915,  inclusive,  7  p.  c.  each;  1916  to  May  20,  3!<£  p.  c. 

Directors.— W.  H.  Barker,  A.  Jarvis,  E.  W.  Rollins,  E.  E.  Evans,  C.  Sweeny,  J.  M. 
Whitehead,  Win.  Braid,  Robert  Kelly,  Henry  M.  Pellatt.  Officers:  W.  11.  Barker,  Pres. 
and  Gen.  Mgr.;  A.  Jarvis,  Vice-Pres.;  L.  Doucet,  Sec.  and  Treas.  Office  517  Granville 
Street,  Vancouver,  B.C. 

i 

BROADWAY  BUILDING  CO.— Incorporated  in  1901,  in  New  York.  Owns  and  oper- 
ates the  Broadway-Maiden  Lane  Building.  A  close  corporation. 

Capital  Stock.— Authorized,  $500,000  common,  $600,000  1st  preferred,  and  $400,000 
6  p.  c.  cumulative  2d  preferred;  outstanding,  $350,000  common  and  $250,000  2d  preferred. 
Shares,  $100.  The  1st  preferred  can  be  issued  only  to  retire  bonds.  Preferred  stock  has 
preference  for  assets.  Transfer  agent,  Stewart  Browne  &  Co.,  170  Broadway,  New  York, 
N.  Y.   Annual  meeting  in  January. 

Funded  Debt:  $2,700,000  1st  mtge.  4Hp.  c.  $1,000  coupon  bonds,  dated  Aug.  1,  1909, 
due  Aug.  1,  1919;  interest,  Feb.  1  and  Aug.  1,  at  office  of  the  trustee,  Title  Guarantee  and 
Trust  Co.,  New  York,  N.  Y.   Secured  on  entire  property  of  the  company. 

IncotiH  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors  and  Officers.— Stewart  Browne,  Pres.;  W.  L.  Hoskins,  Treas.;  Travers 
8.  Browne,  Sec.;  Alex.  S.  Browne,  Turner  A.  BealL   Office,  170  Broadway,  New  York,  N.  Y. 

BROADWAY  AND  NEWPORT  BRIDGE  CO.— Incorporated  June  22,  1904,  in 
Kentucky  and  Ohio  as  a  consolidation  of  the  Broadway  and  Newport  Bridge  Co.  of  Ohio 
and  the  Newport  and  Broadway  Bridge  Co.  of  Kentucky.  The  bridge,  which  was  built 
in  1890,  connects  Cincinnati,  Ohio,  and  Newport,  Ky.,  is  about  2,906  feet  long,  including 
approaches,  and  has  an  extreme  width  of  about  43  feet,  with  walks  on  either  side  for  foot 
passengers.  It  is  100  feet  high  in  the  clear  above  low  water  mark,  supported  by  11  piers 
of  heavy  masonry,  of  which  seven  are  on  land  and  four  in  the  water,  all  of  them  resting  od 
solid  rock.  The  pier  in  the  river  nearest  the  center  supports  a  cantilever  span,  and  the  bridge 
is  so  constructed  that  teams  can  cross  at  speed.  The  company  owns  in  fee  all  the  land  cov- 
ered by  the  bridge's  approaches  on  both  sides  of  the  river  and  not  following  any  street  in 
either  city. 

Capital  Stoek.— Authorized — common,  $400,000;  preferred  5  p.  c.  non-cumulative, 
$400,000— total,  $800,000;  outstanding— common,  $326,000;  preferred,  $400,000— total, 
$726,000.  Shares,  $100.  The  preferred  stock  is  preferred  as  to  assets  and  dividends.  Reg- 
istrar of  stock  and  transfer  ageut,  Central  Trust  and  Safe  Dqxwit  Co,  Cincinnati,  Ohio- 
No  dividends  have  been  paid  on  either  class  of  stock.  Annual  meeting,  first  Tuesday  in 
January,  at  Newport,  Ky.;  books  close  two  weeks  in  advance.  Listed  on  the  Cincinnati 
Stock  Kxchangc,  and  dealt  in  on  the  unlisted  department  of  the  Cleveland  Stock  Lxchange. 

Funded  Debt.  -$782,000  first  mortgage  30-year  gold  5s,  due  July  1,  1934,  but  subject 
to  redemption  at  110  and  interest  since  July  1,  1914;  interest,  January  and  July  1,  at  office 
of  the  tTus-,ct  (Vnlnd  Trust  and  Safe  Deposit  Co.,  Cincinnati,  Ohio.  C»up  <n  and  regis- 
tered bonds.  Slot),  WOO  and  SI. 000;  coupon  bonds  mav  he  registered  as  to  principal. 
The  authorized  amount  of  the  bonds  is  SX00.000,  of  which  S1S.000  have  been  bought  and 
c«i,.-el|«Hl.    Sr,  un  ,l  bv  first  in(,rtgfigc  „„  ,,[1  roai  wtate  jn  Cincinnati.  Ohio,  and  Newport. 
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Ky.,  and  on  the  piers  and  superstructure,  and  on  all  other  property  of  the  company.  L  istc  I 
on  the  Cincinnati  and  Cleveland  Stock  Exchanges. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  A.  Otis,  Cleveland,  Ohio;  R.  W.  Nelson,  John  W.  Kirk,  Newport,  Ky., 
E.  S.  Ixm?,  Covington,  Ky.;  W\  H.  Simpam,  B.  D.  Barrett,  Oscar  V.  Barrett,  Cincinnati,  0. 

Officers.— J.  W.  Kirk,,  Pres.,  R.  W.  Nelson,  Vice-Pres.;  W.  H.  Ager,  Sec.  and  Treas., 
Newport,  Ky.   Office,  Newport,  Ky. 

BROADWAY  REALTY  CO.  (THE) . — Incorporated  July,  1896,  in  New  York.  Owns 
and  operates  the  sixteen-story  office  building  known  as  the  Bowling  Green  Offices,  5-11  Broad- 
way, New  York  City. 

Capital  Stock.—  Authorised.  §1,030.000  com.  and  $1,250,000  6  p.  c.  cumul.  pref.  stock 
—total,  $2,250,000;  outstanding,  $1,000,000  common  and  $1,200,000  preferred.  Shares, 
$100.  The  preferred  stock  was  authorized  by  stockholders  April  20,  1910.  Transfer  agent, 
Spencer  Trask  <k  Co.,  New  York,  N.  V.  Registrar  of  stock,  Guaranty  Trust  Co.,  New  York, 
N.  Y.   Annual  meeting  in  May. 

Funded  Debt  outstanding,  Dec.  31, 1915. 

$1,800,000  1st  mtge.  purchase  money  $1,000  gold  coupon  5s,  with  privilege  of 
registration  of  principal,  dated  IS»KJ,  due  Sept.  1,  1920;  interest,  March  and  Sept.,  at  office 
of  the  trustee.  United  States  Mortgage  and  Trust  Co.,  New  York,  X.  Y.  Not  subject  to 
call. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— George  F.  Peabody,  Joseph  F.  Stoir,  Charles  J.  Peabody,  Acosta  Nichols, 

and  Spencer  Trask  Mitchell,  New  York,  X.  Y. 

Officers. — George  Foster  Peabody,  Pres.;  Joseph  F.  Stier,  Vice-Pres.;  Charles  J.  Pea- 
body, Sec.  and  Treas.,  New  York,  N.  Y.  Office,  25  Broad  St.,  New  York.  N.  Y. 

BRONZE  METAL  CO. — Incorporated  March  22,  1910,  in  Maine;  successor  to  The 
Metal  Corporation.  Manufactures  composition  castings,  journal  bearings  and  Babbitt 
metal.  Brass  foundry  and  machine  shop,  located  at  Meadville,  Pa.;  monthly  capacity, 
1,000,000  lbs.  finished  materal. 

Income  Account,  Years  Ended  Dec.  31. 

Grew*  Opor  F.*p.  Net  Other         Total          Miac.  Divi-  Surplus 

Earning.  and  Taxes.  Knrninjw  Inoorne.  Income  Doductione  demla.  for  Year. 

}»}»             $207.1*2  $125,657  SS1..V25  SS.522  $90,047       $1,000  $7*.*rt0  $7,187 

1915    ...      30S.924  147.27.-,  !rtl,64»  7.123  16S.772           7.871           fiS.HSO  92.041 

Capital  Stock.— Authorized,  $1,000,000  common  and  $500,000  0  p.  c.  nou-cumulative 
preferred.  Outstanding,  $1,000,000  common  and  $481,000  preferred.  Shares,  $100.  Pref- 
erred atock  has  preference  as  to  assets.  Dividends  on  preferred  stock  regularly  paid,  quar- 
terly, March,  etc.;  on  common,  annually,  in  Jan.,  as  follows:  1911,  2  p.  c.;  1912,  4  p.  c; 
1913,  5  p.  c;  1914,  1  p.  c.;  1915,  0  p.  c.  No  funded  debt.  Annual  meeting,  fourth  Wednes- 
day iu  February  at  Augusta,  Me. 


BRONZE  METAL  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

Municipal,  UailriMul  aihI  Corporation  Bonds 


NEW  YORK 


T  .    .   _    Aak       our  Quotation*  on  Railway  Supply  Stock* 

Telephone  9140  Rector  Cable  "Orlentment" 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
Comparative  General  Balance  Sheet,  December  .11. 


1014  Liabilities: 

SlOl.G.V.)  Preferred  stork  

1,135,000  Common  ttopk  

25,000  Bills  and  accts  payable 

156,100  Other  liabilities  

141,033  Profit  and  loss. 

179.544 


1915 
$181,000 
1,000.000 
102.26S 
1.169 
322.424 


1W14 
♦481.000 

1.0O-J.IW0 
25.69S 
1.255 
230.381 


Autat:  1915 

Real  estate,  plant,  A  equip.  $111,714 

Trade  marks,  goo  will,  etc.  .  1.135,000 

Securities  owned   20.450 

Bills  and  accts  receivable  .  300, 176 

Material  aud  supplies   217.812 

Cash  on  hand   180,500 

Other  current  assets.    1,209 

Totals..   $1,966,861     $1,738,336       Totals   $1,966,861  $1,738,336 

Directors.— Alex.  Turner,  J.  8.  Coffin,  Knglcwood,  N.  J.;  R.  J.  Davidson,  Hillburn, 
N.  Y.;  Otis  H.  Cutler,  D.  H.  McConnell,  Suffern,  N.  Y. 

Officers.— Alex.  Turner,  Pres.,  New  York,  N.  Y.;  R.  J.  Davidson,  Vice-Pres.,  Hill- 
burn,  N.  Y.;  Win.  B.  Given,  Jr.,  Sec.;  R.  R.  Webber,  Asst.  Sec.;  F.  H.  Senn,  Treas.;  Edward 
(iunnell,  Aud.,  New  York,  X.  Y.   General  Office,  30  Church  St.,  Xew  York,  N.  Y. 

BROOKLYN  DEVELOPMENT  CO.—  Incorporated  1899  in  New  York,  to  purchase 
and  develop  real  estate  in  Greater  New  York.  Owns  540  acres  under  development  and  180 
acres  of  undeveloped  land  in  Brooklyn,  N.  Y. 

Consolidated  Cash  Account  or  Boston  and  New  York  Offices,  Year  Ended  Dec  31. 

1915  1014 
Paid  on  mortgage  principal  $17,304 


Brought  forward  from  hut  report. 
Receipt*  from  customers: 

Principal  

Intercut 


Rent 

Interest   -  .  .  .. 

Building  account  balance 
Investments  i 
account*.  . 
Miscellaneous  receipt* 


1915 

1914 

$8,124 

$10,770 

115.820 

106.740 

24,881 

24,574 

629 

•134 

4.046 

l.31'i 

5,443 

7.322 

15,104 

12,455 

1 .050 

1 ,500 

131 

1 

994 

Itit<'ri>t  on  mortgages 


Total  reoipu     $175,230  $169,620 


24  S 
24,374 

Kspeiwes— Boston  and  N  Y   18,557 

Improvements  on  property  .  .      ,  12.552 

A-W*ssnients     3.MHI 

Advertising    -  •  ■  • 

Selling  expenses.   33,627 

General  expenaen   9,266 

Advance  for  undistrib.  exrx-nMC     .  11278 

Refunds   ..•  5,999 

Note*  pay  aide  •  •  ill 

QUh  on  hand       .  38,222 


1,305 
22.515 
1S.S04 
33,415 
3,599 
1,H)2 
27.5S0 
0.785 
4.105 
10.536 
«>,000 
8,124 


Total  expendit  ure*   $  1 75.230  $109,020 


Financial  Statement,  December  31,  191 6.  -Treasury  accounts,  $10,61";  unsold 
land  in  developed  properties  estimated  to  net,  $852,114}  customers'  accounts  estimated 
to  net,  $491,820;  miscellaneous  sales  account,  $143,254;  undeveloped  lands  at  not  exceeding 
cost,  $178,000;  unsold  houses,  $158,780;  customers'  house  accounts  and  mortgages  receivable, 
$14,050;  water  deposits,  $4,261;  re-purchase  account.  $908— total,  *1 ,878,805.  Contra: 
Due  on  mortgages  on  houses.  $62,900;  accounts  payable,  $774 —total,  $63,674. 

Capital  Stock.— Authorized  and  outstanding.  $500,000  (reduced  from  $2,000,000 
by  vote  of  stockholder*  in  1915  by  changing  the  par  value  from  SUM)  to  $25  per  shard. 
Shares,  $25.  Transfer  office.  Old  Colony  Trust  Co.,  Huston.  Mass.  Registrar.  State 
Street  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Thursday  in  February  No 
bonds. 

Directors.— W.  E.  Harmon,  Arthur  Lyman,  R.  T.  Paine,  2d,  J.  H.  Storer,  R.  T.  Paine, 
Herbert  Lyman,  W.  H.  Milnor,  Russell  Tyson,  C.  F.  French.  Officers:  W.  B.  Harmon, 
Pres.,  New  York,  N.  Y.;  Arthur  Lyman,  Vice-Pres.;  R.  T.  Paine,  2d,  Vice-Pres.;  J.  H- 
Storer,  Treas.;  R.  T.  Paine,  Sec,  Boston,  Mass.;  C.  F.  French,  Asst.  Sec.,  Waltham.  Mass. 
Office.  261  Broadway,  New  York.  N.  Y. 

BROOKS-SCANLON  CO.— Incorporated  March  I,  1906,  in  Minnesota.  Owns  about 
80,000  acres  of  land  together  with  two  saw  mills  and  planing  mills  at  Kentwood,  La.;  a»° 
conducts  naval  stores,  etc.    Annual  production,  100,000,000  ft.  of  lumber. 


IVU3 

iwi  i 

1*1.1 


•  Surplus 


Comparative  Income  Account,  Years  Ended  December  31. 

Mamtenan. 

<lrnw         Working  X-t  »»]  „,'"!'- 

•  ■    $l.Vlii,U4    $1,100,508  1376.57*5     $21,110    $j«,,2Yi  J10l.au  $2-'A,,« 
....     1.481,0*3      1.302.020     170.034        24.135      S1.S0.1  iW.ti.V, 
V3I0.739     1.030,521     284.218        7.230     M.MS  100.737 

t  Drfirit. 


BBl»«pr' 

for 
Dividend* 

31.220 
14S.SIW, 
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Comparative  General  Balance  Sheet,  Deeember  31. 

Astttx: 

b'tauding  timber,  etc  

•Saw-mill,  real  estatp,  equipment,  etc  

Hills  Mod  accounts  receivable,  etc  

Due  from  Brooka-Sca  .Ion  Lumber  Co  

Due  from  Kent  wood  and  Eastern  Ry  

Due  from  customers  

Cash  

Miscellaneous  


Totals. 


1915 

1914 

1913 

1912 

81.1H3.0M) 

$1,445,715 

$1,590,706 

$2,094,530 

502.4*0 

442.346 

506,164 

588,813 

199.391 

K00.450 

643,974 

100.47S 

339.S10 

484.118 

566.235 

33.315 

303.717 

175.021 

135.459 

0S.010 

97.370 

96,142 

70,551 

0,209 

119.647 

122.500 

122,561 

•2.250.207 

S3.083.455 

$3,666,380 

$4,086,670 

Liahililit* : 

Capital  stock  

Funded  debt  

Accrued  interest  

Due  banks  and  others  for  borrowed  money. 
Miscellaneous  accounts  payable  


( 'utstandinx  fn-ijtht. 
Deferred  payments 


Due  woods  and  logging  depart  ment 
(*a«h  received  for  land  sola 


Surplus  and  undivided  profits 
Totals  


$1,195,000 

150.0001 
4.915? 
10.000 
12.6.58 
15.104 
15.633 
20.167 
37.717 
20,898 

438.116 


$1,495,000 
308.00° 
425.81 


1.1 
32.151 
70.000 
10.087 
128.1S4 
560.830 


$1,495,350 
[  450.000 
9.000 
520.170 
42.372 
10.2H2 
45.150 
190  6641 


$2,250,207  $3,083,455 


897.090 
$3,666,380 


$1,495,000 

12,000 
741,372 
58.782 
12.657 
33.886 
301 /Hi 


831.932 
$4,086,670 


Capital  Stock.— Authorized,  $1,500,000.  Outstanding,  Dec.  31,  1915,  $1,495,000. 
Slinres,  $1(K).  Annual  meeting,  second  Wednesday  in  January  at  1120  Plymouth  Bldg.,  Min- 
neaj>olis,  Minn.  Dividends  at  rate  of  7  p.  c.  i>er  annum  have  been  paid  from  date  of  incor- 
poration to  1013,  inclusive;  1914,  20  p.  c.J  1915,  7  p.  c.  Dividends  are  declared  .second 
Tuesday  in  January,  and  are  paid  April  1. 

Funded  Debt  outstanding  January  I,  1016,  *  150,000  first  mortgage  b  p.  c.  gold  bonds, 
dated  September  1,  1911;  due  September  1.  1910;  interest,  March  and  September  1,  at 
office  of  (ruffes,  Continental  and  Commercial  Trust  and  Savings  Hank,  Chicago,  111.  Coupon 
bonds,  rtgi.strithle  as  to  principal,  and  registered  bonds,  $5(X)  and  §1,000.  Guaranteed,  prin- 
cipal and  interest,  by  D.  F.  Brooks,  A.  S.  Hn»ok*  and  M.  J.  Scanlon.  Subject  to  Call  at 
varying  premiums.  Secured  on  the  Kentwood,  La.,  property  of  the  company,  on  stock 
in  the  KentNvood  and  Eastern  RR.,  and  on  timber  lands  in  Louisina  and  Florida.  Original 
issue,  $750,000. 

Inronu-  Tax:  Interest  payable  without  deduction  of  Fnited  Stat«fs  normal  Income  Tax. 
Directors.  -M.  J.  Scanlon,  A.  S.  Brooks  P.  A.  Brooks,  Sarah  VV.  Scanlon,  J.  S.  Foley 
Officers.™ M.  J.  Scanlon.  Pres.:  A.  S.  Brooks,  Vice-Pres.;  P.  A.  Brooks,  Sec;  Sarah 

W.  Scanlon,  Treas.:  Minneapolis,  Minn.;  J.  S.  Foley,  Pur.  Agt  .,  Kentwood,  La.  Office, 

Minneapolis,  Minn. 

BROOKS-SCANLON  LUMBER  CO.— Incorporated  January  11,  1901,  in  Minnesota, 
for  the  purpose  of  dealing  in  timber,  real  estate,  etc..  and  manufacturing  lumber.  Poverties 
located  in  Oregon  and  British  Columbia.  April  1,  1916,  company  commenced  ot>eratmg 
a  new  plant  at  Bend,  Ore.  with  a  rapacity  of  10,000,000  ft.  per  annum. 


Mills  mil  estate,  etc  

British  Columbia  timber, 
i  *r"Ron  timber. ... 
Bahamas  Timber  Co.  investment. 
S|<M:k  in  Brook*.  Scanlon  Co 

Stook  jn  ot|K,r  companies   . 

Bills  ami  » -ets.  receivable.  . 
Hue  from  I'uwcll  River  Co.,  Ltd. 
tash  


General  Balance  Sheet,  December  31, 1915. 

  8127.K25  '  Capital  stock. 


355,201  Bills  and  accounts  payable  

1 . 1 17.302  Hue  Brooks-  Scanlon  Co  

I50.S05  Due  Scanlon—  Gibson  Lumber  Co  

400.9K1  Due  stock  holilcrs  

131.900  Interest  and  divs.  accrued  

3"»l.90.i  Deferred  payments  on  Oregon  timber 

1K5.002  Loan  on  Oregon  timber. ...   

33,095  Surplus  and  undivided  profits  


$829.9 18 
327.737 
358.042 
88,164 
555.450 
4,063 
350.000 
250.000 
117.302 


Total  assets   .         82. Mil. 276      Total  liabilities   82.K01.27fl 

Capital  Stock.— Authorized :  $1,250,000  6  p.  c.  cumulative  preferred;  $500,000  com- 
mon—total, $1,7.50.000.  Outstanding:  $ii29,918  preferred;  $.">00.000  common— total, 
$829,018.  Sharew,  $100.  Preferred  stock  subject  to  redemption  at  'par  and  interest,  Annual 
meeting,  second  Tuesday  in  January.  .Stock  transferred  at  company's  office.  Preferred 
dividends  regularly  paid.  May  ami  November  1.    No  dividends  on  common  in  recent  years. 
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> 

Officers.— D.  F.  Brooks,  Pres.;  M.  J.  Scanlon,  Vice-Pros.;  P.  A.  Brooks,  Sec;  Kdward 
Brooks,  Asst.  Sop.;  A.  S.  Brooks,  Treas.,  Minneapolis,  Minn.    Office,  Minneapolis,  Minn. 

BROWN  BROS.  LAND  &  LUMBER  CO.— Incorporated,  Feb.  1,  1913,  in  Tenn. 
Owns  about  13,000  acres  of  timber  land  in  Monroe  County,  Ark.,  on  which  there  is  estimated 
to  be  over  100,000,000  feet  of  timber;  also  short  logging  road,  etc.  Company  was  not  yet 
in  active  o|>eration  in  July,  1910. 

General  Balance  Sheet,  July  1,  19iO.~ Capital  stock,  $100,000;  funded  debt,  $60,000; 
accrued  liabilities,  $174,970— total,  $334,970.    Contra:   Timber  lands,  $,334,970. 

Capital  Stock.— Authorized  and  outstanding,  $100,000.  Annual  meeting  in  June, 
at  Memphis,  Tenn.    Not  listed. 

Funded  Debt.— $  H),000  first  mtge.  gold  0s;  dated  Feb.  1,  1913;  due  annually,  March 
1,  1917,  to  1919,  inch;  inter;  March  and  Sept.  1,  at  the  office  of  tmt'n,  Detroit  Trust  Co- 
Detroit,  Mich.  Coup  m  hon  h,  $1,000;  registrable  as  to  prin.  A>ith  »  iz<  <I  an-l  itmcd,  $125, 
000,  of  which  $  '».",000  have  been  retired.  Gunronlcal,  principal  and  interest,  by  endorse- 
ment of  W.  P.  Brown  it  Sons  Lumber  Co.,  Louisville,  Ky.,  and  individually  by  W.  P.  Brown, 
of  Indianapolis,  and  T.  M.  Brown  and  J.  G.  Brown,  of  Louisville,  Ky.  Sinking  funl  pro- 
vides that  before  company  can  cut  any  of  the  timl>er  covered  by  the  bonds  it  must  deposit 
in  advance  with  the  trustee  $2.75  per  thousand  feet.  Sinking  fund  applies  to  payment 
of  principal  only.  S<cwrc,l  by  a  first  lien  on  entire  property,  Initial  public  offering,  $115,- 
000,  in  1913  at  par  and  interest. 

Income  Tox:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— T.  M.  Brown,  J.  G.  Brown,  P.  P.  Joyes,  Louisville,  Ky.;  J.  C.  Doyle, 
Owen  Moffet,  Memphis,  Tenn. 

Officers.— T.  M.  Brown,  Pres.;  J.  G.  Brown,  Vice-Pres.;  P.  P.  Joyes,  Sec.,  Louisville, 
Ky.    Office,  Louisville,  Ky. 

BROWN  HOISTING  MACHINERY  CO.  (T1IE).— Incorporated  August  16,  1900,  in 
Delaware,  and  succeeded  the  Brown  Hoisting  and  Conveying  Machine  Co.  Plant  located  at 
Cleveland,  O.  Here  company  manufactures  hoisting  and  conveying  machinery  of  all 
kinds,  cranes,  ferroinelave  for  concrete  construction,  automatic  furnace  hoists,  etc.  Patents  • 
under  which  the  hoisting  and  conveying  machinery  and  the  tramways  for  the  same  are 
built  are  owned  by  the  company. 

Capital  Stock.— Authorized  and  outstanding,  December  31,  1915:  $1,000,000 
common  and  $1,000,000  7  p.  c.  non-cumulative  preferred.  Shares,  SI00.  Stoek  transferred 
at  company's  office.  Dividends  are  declared  at  the  January  directors'  meetings  fom  the 
earnings  of  the  p reciting  year  and  are  payable  quarterly,  April  I,  etc.,  at  Cleveland,  O., 
to  stockholders  of  record  as  at  Decerning  31.  Dividends  at  the  rate  of  7  p.  c.  per  annum 
were  declared  on  the  preferred  from  1907  to  1914,  both  inclusive;  1915,  .V^  p.  c:  none  on 
common.  Annual  meeting,  first  Wednesday  in  February,  at  Cleveland,  O.  Books  clo«e 
five  days  in  advance  ami  re-open  immediately  after. 

Funded  Debt. 

$800,000  first  lien  gold  6s,  dated  July  1,  1915,  due  $100,000  each  July  I.  1917,  to  1924 
inclusive,  but  redeemable  in  whole  or  in  part  on  any  interest  date  on  four  week's  notice,  in 
reverse  order  at  103  and  accrued  interest;  intra s/,  January  and  July  at  the  office  of  the 
trustee,  First  Trust  and  Savings  Co.,  Cleveland,  <  >.  Coupon  bonds:  Series  "A."  $1,000. 
and  Series  "B,"  $o00;  registrable  as  to  principal  only.  Seairo!  by  an  absolute  first  and 
close*  1  mortgage  on  the  fixed  assets  nf  the  company.  By  the  terms  of  the  indenture  securing 
these  Immls,  the  quick  assets  account  of  the  eompany  must  be  maintained  at  $r>00,000  during 
the  life  of  the  issue  Authorial  (including  second  lien  f.s\  SI  .000,000.  Tile  proceeds  of 
thi<  is-n,.  :n!li  <,.,.(}JH[  mortgage  bonds  are  to  be  used  to  pay  olT  floating  debt.  Initial  puNie 
offer;,,..  ssno.iMKh.  in  July,  101. at  par  ami  interest. 

,,M'"""'  r'r-  Int. -rest  pav.ilde  without  dc.liicti-M  of  I'nitc  I  State-  nonon!  Incsnii"  Tax. 

*?00,000  second  Hon  %s\  due  SKNMNIO  each  Julv  I.  192;*.  and  HUM.  is-ned  simultaneously 
with  the  mortKauc  seruring  the  first  lis.    The  proceeds  of  the  first  and  second  lien  honds 
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arc  to  l>e  used  to  pay  off  floating  debt  and,  thereafter,  the  bonds  themselves  will  be  auto- 
matically retired,  through  a  serial  payment,  each  year,  from  1917  to  1926. 

Income  Taj;    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Harvey  H.  Brown,  A.  C.  Brown,  C.  C.  Bolton,  C.  T.  Pratt,  T.  P.  Howell, 
R.  A.  Harman,  E.  T.  Scovil,  Cleveland,  O.;  James  Virdin,  Dover,  Del.;  R.  B.  Sherdian, 
New  York,  N.  Y. 

Officers.— Harvey  H.  Brown,  Pres.;  Alex.  C.  Brown,  Vicc-Pres.  and  Gen.  Mgr.; 
George  C.  Wing,  Sec.  and  Counsel:  Charles  T.  Pratt,  Treas.;  Melvin  Pattison,  Asst.  Gen. 
Mgr.;  J.  V.  I»rice,  Compt.,  Cleveland,  O.  Office,  4403  St.  Clair  Ave.,  N.  E.,  Cleveland, 
Ohio. 

BROWNING  CO.  (THE). — On  December  31, 1913  this  company  purchased  the  land, 
building  and  inventory  of  the  Browning  Engineering  Co.  (see  Manual  for  1913,  page  92). 
Builders  of  locomotive  cranes,  automatic  grab  buckets,  lifting  magnets,  revolving  shovels, 
wrecking  cranes  and  railroad  ditchers- 
Capital  Stock. — $300,000  cumulative  7  p.  c  preferred  and  $700,000  common. 
Directors. — Andrew  Squire,  L.  R.  Pulliam,  Sheldon  Cary,  J.  F.  Devereux,  L.  A.  Murfey. 

Officers.  --Sheldon  Cary,  \icc-Pres.;  Harold  T.  ('lark,  Sec;  J.  W.  Gault,  Treas.  Main 
Office,  Cleveland,  Ohio.  Branch  Offices,  50  Church  St.,  New  York;  1015  Commercial  Trust 
Bldg.,  Philadelphia;  905  McCormick  Bldg.,  Chicago. 

BROWN- WALES  CO. — Incorporated  Jan.  1,  1903,  in  Mass.;  successor  to  Brown  & 
Wales,  established  in  1870.  Dealers  in  metals  and  plumbing  and  steam  supplies.  Plant 
at  C  Street,  Fargo  and  Egmont  Sts.,  Boston,  Mass. 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $300,000;  real  estate  mort- 
gage, $102,500;  permanent  loans,  $40,438;  time  loans,  $118,500;  merchandise  creditors, 
$84,145;  sundry  creditors,  $10,805;  contra  accounts,  $400;  reserves,  $25,533;  profit  and  loss, 
$105,978— total,  $854,300.  Contra:  Real  estate,  $291,800;  furniture,  machinery,  trucks, 
autos,  etc. ,$15,705;  merchandise,  $270,828;  accounts  and  notes  receivable,  $248,000;  suspense, 
$3,5S2;  rash,  $23,721— total,  $854,300. 

Capital  Stock. — Authorized  and  outstanding,  $210,000  common  and  $90,000  non- 
cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as 
dividends.  Dividends  at  rate  of  6  p.  c.  per  annum  have  been  paid  on  preferred  since  1903 
and  on  common  since  1903  except  in  1908;  payments  on  preferred  quarterly,  Jan.  1,  etc., 
and  on  common  annually,  Dec.  31.  Stock  closely  held.  No  bonds.  Annual  meeting, 
in  February. 

Directors.— Win.  Q.  Wales,  Q.  W.  Wales,  Win.  H.Shurtleff,  Laura  W.Brown,  Elizabeth 
G.  Hutchins. 

Officers.— Wm.  Q.  Wales,  Pres.  and  Treas.;  Wm.  H.  Shurtleff,  Sec;  Q.  W.  Wales, 
Asst.  Treas.    Office,  Boston,  Mass. 

BRUNSWICK  TERMINAL  AND  RAILWAY  SECURITIES  CO.— Inc.  in  Dec 
1898,  in  Georgia,  as  the  Brunswick  Dock  and  City  Improvement  Co.,  as  successor  to  the 
Brunswick  Co.,  whose  property  was  sold  under  foreclosure  on  January  4,  1897.  Name 
changed  as  above  by  vote  of  stockholders  on  September  7,  1909.  The  company  owns  3,000 
city  lots  in  Brunswick,  Ga.,  and  approximately  3,220  acres,  located  within  a  radius  of  four 
miles  of  the  center  of  the  city,  and  530  acres  on  St.  Simons  Island,  facing  the  Atlantic 
Ocean.  The  company  further  holds  on  St.  Simon's  Island  350  acres  lying  west  of  East  Beach 
Island;  also  three  large  tracks  of  land  on  Back  River— in  all.  1.426  acres,  with  deep  water 
frontage  suitable  for  docks  and  factories;  also  large  tract  of  land  on  Turtle  River.  The 
company's  income  is  derived  from  the  building  of  houses  and  docks  and  selling  or  leasing 
same.  In  September.  1909,  the  company  acquired  by  exchange  of  $2,000,000  of  its  new  stock, 
the  entire  capital  stock  ($86,750)  of  the  Mutual  Light  and  Water  Co.,  which  in  turn  owns 
all  the  capital  stock  ($50,000)  of  the  City  and  Suburban  Railway  Co. 
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1910  

1911  

1912  

1913  

1914  

1915  

Earnings  on  Stock,  years  ended  Dec.  31.  1910,  0.11  p.  c.;  1911.  0.12  p.  c;  1912,  0.14 
p.  c,  1913,  0.15  p.  c.;  1914,  0.08  p.  c;  1915,  nil. 

ComparatI?e  General  Balance  Sheet,  December  31. 

Ai*eU:                                         1915            1011            1913            1912            1911  1910 

Real  estate,  etc   .$9,814,422    $4,845,922    $1,853,219    $5,003,219    $4,<»74.448  $1,984,005 

Mutual  Light  and  Wat<r  Co                                  1.848.000     1,854.000     1.854.000     1.854,000  1.000.000 

Mutual  Lmht  and  VVntor  Bond                  4.SO0           -I.SD0           4,800         79.611  130.012   

City  and  Suburban  Rv  Co.    954.000 

Q*onii»  U<*U»t  nzi>\  P^tmotK  RR 
Co  first  mortgag"  5%  bonds,  stock  • 

and  notes   159.808        155.308  138.600   

Cash...                                                 30.7S3           9.376          14.879         41.113          13.798  14.S71 

Othor  aaset*                                           14.109         21.501          20.310         69.9S8         45.057  58.802 


Tola'  assets   17.053.922   $6,881,908   $6,885,808   $7,037,961    $7,026,313  $7.011.7«S 

Capital  stock. .   17,000.000   $6,849,500   $6^49.500   $7,000,000   $7,000,000  $7,000,000 

Real  estate  sale*  account   25.748  119  229  9.113  4.465  3,>0> 

Mutual  Light  and  Water  Co   250 

City  and  Suburban  Ry  Co   6.000  6.000  6.000   

Other  liabilities   40  • 

Profit  and  low   28,174         35,289         30  039         22.848  15,848  7.718 

Totalliabilities   l7.OVJ.922    $6,881,908    I0.8S5.S08    $7,037,901  "$7,026,313   $7  011.768 

Capital  Stock.— Authorized,  310.000,000;  issued,  $7,000,000,  of  which  $150,500  held 
in  treasury.  Shares,  $100.  The  outstanding  capital  stock  was  increased  bv  $2,000,000  to 
$7,000,000  by  vote  of  stockholders  on  September  7,  1909  (see  above).  No  bonds.  No  divi- 
dends^aid  to  date.  Listed  on  the  New  York  Stock  Exchange  and  dealt  in  (since  November, 
1908),  on  the  Amsterdam  Stock  Exchange. 

Transfer  Agent,  Etc.— Transfer  agent,  Columbia  Trust  Company,  New  York,  N.  Y. 
Registrar  of  stock,  Guaranty  Trust  Co.,  170  Broadway,  New  York,  N.  Y.  Annual  meeting, 
second  Tuesday  in  February,  at  Brunswick,  Ga. 

Directors:   Term  expire*  1.117:    F.  D  Aikon.  A.  de  Sola  Mon  ies,  Brunswick,  Ga.;  H 
L.  Smith,  Arthur  Harris,  Win.  Iloman,  New  York,  N.  Y.    Ttrm  expires  1918:   H.  H.  Barnes. 
F.  .1   la-man,  S.  Aronstcin,  Bayard  Domiiv'-k,  New  York,  N.  Y.;  K.  M.  Mas  tn,  Jos.  L 
Berg.  Br.mswiek.  Ga. 

Officers. — Sidney  Aronstcin,  Pres.;  E.  II.  Mason.  Yice-Frcs.;  \Ym.  Iloman,  Vice-Pres  ; 
Jos.  L.  Berg,  Sec.  and  Treas.    General  Offices,  30  Broad  Street.,  New  York,  N.  Y. 

BUENA  TIERBA  MINING  CO..  LTD. — Registered  February  10,  1912,  in  Great 
Britain,  to  acquire  from  the  Exploration  Co.,  Ltd.  (see  General  Index),  the  Buena  Tierra 
Mine  (silver  and  lead)  in  the  Santa  Eulalia  District,  State  of  Chihuahua,  Mex.,  comprising 
89  acres,  held  under  a  perpetual  government  license. 

Production,  Etc.— Production  for  year  ended  December  31,  1915,  was  16,992  tons,  the 
average  contents  thereof  being  1 1  .25  ounces  silver  and  13.39  p.  c.  of  lead  per  ton.  The  net 
smelters'  return  t hereon  was  $  1 44,505.  Ore  reserves.  Deeeml>cr  31,1915,  aggregated  281 :500 
tons. 

Profit  and  Loss  Account,  year  ended  Dec  31,  1915,  Sales  of  ore  (£33,344,  less 
freight  and  taxes.  £3,049>.  £30,295;  interest  and  sundry  receipts.  £l,3So- -total,  £31.ti8l. 
Debits:  Mining  expends,  etc.  £23,<i1»;  l,ondon  expenses,  £990:  directors  ^  £l00; 
depreciation.  £l.3'i3  total.  £2<>.373.  Balance,  £5,308:  balance  forward.  £25, 11 5 --total 
surplus  £:;o,rJ.">.  Deductions:  Dividend.  Is.  per  share  paid  Feb.  is.  1915.  .£13.500;  income 
t-vN  reserved.  £!, Mil  -total,  £l*,301.       Surplus  as  per  balance  sheet,  £12,1;>2. 

Capital  Stock.— Authorized  and  outstanding,  £330.000.  Shares,  £1.  An  initial 
dividend  of  5  p.  e.  wn.s  paid  December  30,  1912;  none  thereafter,  until  Feb.  8.  1915,  when 
5  p.  <-.  wa«  paid.    Annual  ttierting  in  April. 
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Comparative  General 


Sheet,  December  31. 


Amb:  1915 

Property,  plant  and  machinery   £301.332 

Stores  on  hand     5,075 

Ore  in  transit   1,579 

Sundry  debtor!   96 

I«onn  at  short  eall  

Cwh   14,035 

Special  development   3,930 

Treaaur 


1914 
£305,702 
4.055 
1,407 
1,141 

46,900 


1913 
£306,003 
1.087 
1,268 
1.815 
40.000 
4,214 


1912 
£304,595 
2.431 
2.383 
220 
31.000 
5.921 


sury  bill* 


19.772 


Totals  

Liabililiet: 

Capital  st  0<"K  

Sundry  credit  bids  

Sundry  shareholders  for  dividends.- 
Reserve  i 
Surplus. 


£346.320       £359.265       £354.3S7  £346.5.50 


£330,000 
2,571 
17 
1.579 
12.152 


£330,000 
2,714 


1.407 
25,144 


£330,000 
3.563 


20.734 


£330.000 
7,370 
2.711 

6.469 


Total*  


£316.320       £359.205       £354.387  £346.550 


Directors. — R.  T.  Bayliss,  (Chairman,  Ix>rd  Arthtir  Butler,  J.  H.  M.  Shaw,  Walter 
McDermott. 

Officers.  -T.  Dundas  Pilaris,  Sec;  A.  C.  Brinker,  (Jen.  Mgr.;  R.  M.  Raymond,  Con. 
Engr.    Mahl  Office,  24  Lombard  Street,  London,  Eng.    New  York  Office,  til  Broadway. 

BUFFALO  MINES,  LTD.  (THE).— Incorporated  April  27,  1906,  in  Ontario,  as  suc- 
cessor to  the  Buffalo  Mining  Co.,  Ltd.  Property  comprises  forty  acres  in  the  township  of 
Coleman,  Cobalt.  The  present  known  ore  bodies  are  located  on  about  eleven  acres  of  the 
company's  forty  acres.  The  cyanide  plant,  put  in  commission  in  August,  1909,  has  a  capacity 
of  from  thirty  to  forty  tons  per  day.  The  company  has  completed  its  new  hydraulic  and 
electric  plant;  on  the  mine  hydraulic  power  is  now  delivered  by  the  Cobalt  Hydraulic  Power 
Company. 

During  the  fiscal  year  ended  April  30,  1912,  the  property  known  as  the  "Nancy  Helen" 
was  taken  over  under  the  Ray  Lease. 

Tonnage. — During  the  fiscal  year  ended  April  30,  1910,  the  tonnage  broken  was  as 
follows:  In  raising  4,030  tons  in  drifting  1,590  toa«,  and  in  sloping  24,303  tons,  making  a 
total  of  20,923  tons  of  milling  ore  broken,  all  of  which  was  hoisted.  In  addition  there  weie 
hoisted  7,229  tons  from  reserves  of  ore  in  the  stopes.  making  a  total  hoist  of  37.152  toas.all 
of  which  went  to  the  mill.  There  were  also  broken  5,9*2  tons  of  waste  rock,  which  was 
used  for  filling  in  the  mine. 

During  the  year  the  mill  treated  37,152  tons  of  milling  ore,  and  1,006  toas  of  sand  and 
slime  trailings,  or  a  total  of  38,157  tons  treated.  Of  tins  30,079  tons  were  treated  by  wet 
concentration,  averaging  I  O.N  oz.  of  silver  per  ton,  with  a  recovery  of  431.512  OS.,  and 
8,078  tons  were  treated  by  combination  and  oil  flotation,  averaging  25.16  oz.  of  silver  per 
ton,  with  a  recovery  of  197,001  oz.  The  cyanide  plant  treated  0,340  tons  of  slime,  averaging 
10.5-1  oz.  of  silver  per  ton,  of  which  55,110  oz  were  recovered.  The  total  recovery  by  mill 
and  cyanide  was  081,274  oz. 

The  amalgamation  plant  and  refinery  treated  13,405  pounds  of  high  grade  on-,  285,554 
pound*  of  jig  ( o  icent rates.  718.210  pounds  of  table  concentrates  and  1,952  pounds  of  metallic* 
from  the  low  grade  mill  and  6.002  pounds  of  precipitates  from  the  cyanide  plant,  or  a  total  of 
812,020  oz.  of  silver  treated.  Production  of  bullion  for  the  year  was  779  323  oz.  The 
total  production  of  silver  amounted  to  705,055  oz. 

Ore  Reserves.— On  April  H0,  1910,  there  were  broken,  ready  for  extraction,  about 
8,000  tons  of  ore  in  the  stopes,  5,000  tons  of  unbroken  ore,  and  5.0(H)  tons  on  ore  dumps  on 
surface,  averaging  al>out  18  oz.;  300,000  tons  of  tailings  from  the  concentrator  containing 
1,(  00,000  oz.  of  silver,  3,000  tons  of  residue  for  treatment  of  high  grade  ore,  containing  in 
addition  to  silver  vahies,  cobalt,  nickel  and  arsenic. 

Development  Work.— During  the  year  ended  April  30,  1910,  the  following  develop- 
ment work  was  done:  Raising  70*  ft  ;  drifting  I.7KK  feet;  sloping  291,<>36  cubic  feet.  Totals 
to  date:  Shaft  work,  2,009  feet:  drifting,  18,480  feet;  sloping,  2,657,542  cubic  feet. 
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Production,  Years  Ended  April  30. 

Bullion,  Concentrates,  e 
Ore  Sale*.  Bullion  Sales.         Ready  for  Shipment. 

0«.              t  Oi.  $           Oi.  $ 

1910   1,386,324  725.310  54.480  28,139  50,952  27,639 

1911   1,392.700  749.767  114,219  61.392  33,863  18.032 

1912   1.408,864  785,560  66,984  37,982  49.414  30.266 

1913   1, 147.965  718.874  687.583  423,852  400.304  242.747 

1914    9.369         5.711  1.186.553  745.812  441.887  222,559 

1916   135          76  74.077  57.586  748.579  377,411 

1916   Not  available. 

•  Mercury  recovered  from  residues. 


Cobalt. 


Lba. 
51,262 
2,428 


$ 

145 


♦25.604 


Total 
Income. 

f 

78,5,031 

853.808 
1,385.173 
974 i f2 
460.678 


1910 
1911 
1912 
1913 
1914 
1915 
1916 


5.034 
829,337 
853,808 
1.385.474 
974.082 
460.678 
524,973 

*  Deficit. 
tN-t 
$230,920; 


Comparative  Income  Account,  Years  Ended  April  30. 

Transnor- 

Othir                  tationand  Operating    Admiu-                                               Other  Surplus 

ncomc.      Total.     Treatin't.  Expends,  btration.     Total.        Net.  Dividends.  Deduct,  for  ^  car. 

$1,738    $788,772      S53.561    $2J0.906      $34.2i)3    $381.7*)    $4<)2,OI3  $320,000    $82,013 

1.964      831.301       75.115      305.813       37.403      418,412      412.SSJ  370.000  ..  42.88» 

3.294     857.102       80.465     195.333       49.684     405.947     451.154  370.000    SUM 

6,432    U91.906      133.042      310.280       57.391      500,713      8JI.ID3  650.0W         7.742  233.451 

7.958      982.040      123.215      401.262       70.572      595.019      386.931  66D.0W        2.792  *275.S0I 

857     461.532       89.274      251.342       41,226     381.812       7.».illl  50.01)        2.513  27.158 

712     525,685       85.929     215,310      50.396     352.135     173.551    t230,920 

.  $173,551;  other  income  $57,  793 — total.  $231, .444;  l«'*s  net  debits,  $424.  Surplus  for  year, 
forward.  $370.968-total  aurplua  April  30,  1916.  $610,889. 


Comparative  General  Balance  Sheet,  April  30. 

Aunt: 

MiciriK  ntthu:  1916  1015  1914  1913  1812  1911  1«0 

Mineral.   $884,089  $884,089  $881,089  $884,089  $884,089  $884,089  $884,089 

Surface   t23.0O4  t23.0O4  123.004  20.304  20.304  12.304  12.304 

Plant,  tools  and  equipment   136,055  150,401  165.102  165,487  123.378  109.325  102.556 

Cash  1  1A0S-  ,,m-  /  50.230  297,353  235.808  171,776  40.120 

Aocounts  receivable  /  l0lUt*  13,016  (      410  156  1.279  1.545  1M* 

Ore  and  bullion   605.311  377,411  222.559  242,747  101.379  133.330  222.664 

Store*  and  supplies   61.949  H7.271  42.069  44.946  36.379  18.685  H.«° 

Miscellaneous   11.603  15.156  8.385  9.105  11.047   

Totals   $1,738,990  $1,530,348  $1,396,448  $1,664,187  $1,413,663  $1,331,054  $1,292,121 

Liabilititt: 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Accounts  payable   8.087  9.924  11,192  13.903  K.325  8,083  11,71* 

Officers  of  the  eompauy   593  593  074  1.174  699  694  — 

Pay  rolls  accrued   9.671  15.576  19.666  10.478  12,694  12,619  12.078 

Not**   90.000  86,000   -iii 

Reserve  for  transportation,  etc  ..  19.756  S8.287  12.106  9.604  2,367  1.234 

Surplus   610.889  379.968  352.810  623.028  389.578  *308.424  26<.OQ4 

Totals  .  .   $1,738,996    $1,530,348    $1,396,448     $1,664,187    $1,413,663     $1,331,054  $1,292,121 

*  Out  of  this  amount  a  dividend  of  3%  «u  declared  Feb.  28. 1911,  payable  May  15, 1911.  t  Including  mineral  and  surface 
ri«kta.  Ray  Icaae.  $8,000. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $1.  Stock  is 
dealt  in  on  New  York  and  Toronto  Curb  Markets. 

Transfer  Agent,  etc.— Transfer  agent,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.  and  Imperial  Trusts  Co.  of  Canada,  Toronto,  Ont.  Registrar,  Imperial  Trusts 
Co.,  of  CaDada,  Toronto,  Ont.    Annual  meeting  in  June,  at  Buffrlo,  N.  Y. 

Dividends.— Dividends  are  paid  quarterly,  January  1  (with  extras  on  various  dates)  at 
I  Tinted  States  Mortgage,  and  Trust  Co.,  New  York,  N.  Y.,  and  have  been  as  follows^  190»'», 
3  p.  e  ;  1907,  12  p.  c;  190S,  12  p.  c.;  1909,  32  p.  c.;  1910,  35  p.  c;  1911.  44  p.  c.;  1912,  27  p.  c; 
1913,  S9  p.  e.;  Jan.  1,  1914,  15  p.  c.;  Feb.  10,  1914,  3p.c;  April  1,1914,  5  p.  c;  July  1,  19H 
5  p.  c;  none  thereafter.  Books  close  about  ten  days  before  dividend  payments  and  re-open 
day  after. 

Directors.— C.  L.  Denison,  H.  B.  Crandall,  Albert  W.  Johnston,  New  York,  N.  Y.;  G. 
V.  Miller,  K.  W.  Pomerov,  Buffalo,  N.  Y.  Officers:  C.  L.  Dcnison,  Pres.  and  Gen.  Mgr., 
New  York,  N.  Y.;  K-.bt.  W.  Pomerov,  1st  Vice-Pres.,  Buffalo,  N.  Y.;  II.  B.  Crandall.  -d 
N  iee-P„>s  ,  N,.w  V(irk  x  y  .  (;  (.  Mj|,or  Sop  am[  Tre.ls  .  M  A.  Golden,  Asst.  Sec,  Buffalo, 

*     < >Hi.,,s,  14  Wall  St,  Xew  York,  X.  Y,  and  1012  Fidelity  Bldg,  Buffalo,  X.  ^ . 
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BUFFALO  UNION  FURNACE  CO.  (THE) . — Incorporated  November  2,  1900,  in 
New  York.  Owns  and  operates  three  blast  furnaces  located  in  Buffalo,  N.  Y.  Capacity, 
300,000  tons  |>er  annum.  Manufactures  pig  iron.  Works  at  Port  Oolbourne,  Ont.  Owns 
the  entire  capital  stock  and  guarmitecs  the  principal  and  interest  of  the  $300,000  first  mort- 
gage bonds  of  the  Canadian  Furnace  Co.,  Ltd. 

Net  Earnings:  1909, 1340,587;  1910,  $267,110;  1911,  $85,644;  1912,  $209,848;  nine 

months  to  October  1 .  1913,  $222.4'tt:  later  figures  not  made  public.  1 

Out  of  its  net  earnings  the  company  has  paid,  during  the  above  periods,  dividends 
amounting  to  $449,000,  and  has  put  the  balance  of  its  earnings  (except  $24,000  used  in  the 
retirement  of  part  of  its  preferred  stock)  back  into  its  properties. 

The  above  earnings  were  reported  to  the  Trustees  of  the  bonds  of  the  Canadian  Furnaco 
Co.,  Ltd.,  for  their  use  in  connection  with  the  underwriting  of  the  bonds.  The  company 
announced  that  the  bonds  having  been  placed,  it  will  not  in  future  report  earnings. 

Capital  Stock.— Authorized:  $200,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common.  Outstanding,  $160,000  7  p.  c.  cumulative  pref.  and  $1,000,000  common.  Shares, 
$100.  Preferred  dividends  have  been  paid  in  full;  dividends  also  paid  on  common  stock, 
but  rate  not  made  public.  Secretary  acts  as  transfer  agent.  Annual  meeting,  third  Wed- 
nesday in  June. 

Funded  Debt.—  $1,1 50,000  first  and  purchase  mon\v  gold  5s;  dated  July  1,  1915; 
due  July  1,  1935;  interest,  Jan.  1  and  July  1,  at  Bankers  Tru.<t  Co.,  Buffalo,  X.  Y.,  trustee, 
or  at  Girard  Trust  Co.,  Phila  lelphia.  Pa.  Coupon,  81,0D0;  prineip.il  may  lie  registered. 
Authorised.  $1,150,000.  Issued  in  pirt  payment  of  property  at  the  foot  of  Hamburg  St., 
Buffalo,  for  many  years  leased  by  the  company  from  the  Union  Iron  Co.  of  South  Bethlehem, 
Pa.   An  annual  stinking  fund  of  5  p.  e.  of  outstanding  l>onds  commences  Jan.  I,  1017. 

Income  Tax:   Interest  payable  without  deduction  of  l/nited  States  normal  Income  Tax. 

Directors. — F.  B.  Baird,  Harry  Yates,  R.  F.  Schelling,  H.  T.  McDougal,  C.  A.  Collins, 
Buffalo,  N.  Y.;  M.  Andrews,  F.  B.  Richards,  Cleveland,  O.  Officers:  F.  B.  Baird,  Pres.; 
Harry  Yates,  1st  Vice-Pres.  and  Treas.;  C.  A.  Collins,  2d  Vice-Pres.;  R.  F.  Schelling,  Treas., 
Buffalo,  N.  Y.;  B.  Marron,  Gen.  Mgr.,  Buffalo,  N.  Y.  Office,  51  Hamburg  Street,  Buffalo, 
N.Y. 

Company  Controlled  by  The  Buffalo  Union  Furnace  Co. 

CANADIAN  FURNACE  CO.,  LTD.— Incorporated  in  Canada.  The  firm  of  M.  A. 
Hanna  &  Co.  of  Cleveland  ,  Ohio,  have  contracts  with  both  the  Buffalo  Union  Furnace  Co. 
and  the  Canadian  Furnace  Co.,  Ltd.,  as  sole  sales  agents  for  the  output  of  the  two  companies; 
the  said  contracts  running  to  December  31,  1924.  The  company  owns  a  modern  up-to-date 
blast  furnace,  with  a  capacity  of  from  325  to  400  tons  per  day. 

Control.— Controlled  by  The  Buffalo  Union  Furnace  Co.  through  ownership  of  the 
entire  capital  stock. 

Capital  Stock.— Authorized  and  outstanding,  $500,000,  all  owned  by  The  Buffalo 
Union  Furnace  Co. 

Funded  Debt:  $300,000  0  p.  c.  first  mortgage  bonds,  dated  December  1,  1913;  due 
$40,000  annually  on  December  1  from  1910  to  192-1,  inclusive;  i>it<rrsl  June  1  and  Decem- 
ber 1,  at  the  office  of  the  Guardian  Savings  and  Trust  Co.,  Cleveland,  Ohio.  Denomination, 
$1,000.  Redeemable  at  option  of  company,  on  any  interest  date  at  102  and  interest.  Guar- 
anteed, principal  and  interest  by  The  Buffalo  Union  Furnace  Co.  An  absolute  first  mort- 
gage upon  the  property  of  the  company,  at  Port  Colborne,  Ont.,  including  its  furnace,  land 
owned  in  fee  and  on  lease  from  the  Canadian  Government,  locomotives,  cars,  dock,  machin- 
ery, etc.  The  investment  of  the  company  in  the  property  complete  is  $850,000.  The 
Canadian  Government  has,  itself,  expended  about  $250,000,  in  addition  in  dredging  and 
building  docks  for  the  company,  making  no  charge  to  the  company  therefor.  The  company 
owns  in  fee  part  of  the  land  which  it  occupies  and  hohis  the  remainder  under  a  sixty-three 
year  lease  from  the  Canadian  Government;  said  lease  providing  for  a  re-appraisal  on  a  4  p.  c. 
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l>aws  every  twenty-one  years;  the  total  net  rental  paid  by  the  furnace  company  to  the  Can- 
adian Government  at  present  and  for  the  next  twenty-one  years  being  between  $2,500  and 
$3,000  per  year.  All  of  the  bonds  therefor  will  be  paid  off  in  about  oue-half  of  the  first  term 
of  the  lease.  Trustees,  The  Guardian  Savings  and  Trust  Co.,  Cleveland,  Ohio.,  and  National 
Trust  Co  ,  Ltd.,  Toronto,  Ont. 

Directors.— I  H.  Baird,  Harry  Yates,  C.  A.  Collins,  Robert  Sehellmg,  Buffaol.  X  Y. 
Officers:  F.  B.  Baird,  Pre*.:  Harry  Yates,  Yice-Pres.  and  Trcas.;  C.  V.  Collins.  2d  Vice- 
Pres.;  Robert  Schilling,  Sec..  Buffalo,  N.  Y. 


BUNKER  HILL  AND  SULLIVAN  MINING  AND  CONCENTRATING  CO.-Ineor- 
porated  in  Oregon.  Property  at  VVardncr,  Idaho,  is  said  to  be  the  largest  lead  producer  in 
the  world.    Works  located  at  Kellogg,  Ida.    Mill  has  capacity  of  10,000  tons  monthly. 

Income  Account,  year  ended  Dec.  31,  HH5. — Gross  earnings  84.217,927;  working 
expenses,  $2,957,304.  Net  earnings,  $1,200,503;  other  income.  $584,100  total  net  income, 
$1  Kt4.t>09.  Deductions:  Depletion  of  ore  deposits  for  1915,  $119,227:  dividends  ($3.25 
per  share.i.  $1.002.750— total  deductions,  $1.1X1,977.  Surplus  for  year,  $002,092:  less  de- 
pletion ore  deposits  for  1913  and  1914,  $217.001— $445,001 :  surplus  forward.  S1.245.47S. 
Total  surplus,  Dec.  31,  1915.  $3,091,100. 

Comparative  General  Ralance  Sheet,  Dec,  31. 

A»»tU:  1015  1914  1913  1012 

Property  as onunt.   *4.977.2«K        tS.25ft.334        $4.1H».0S1  $3,071,661 

8«curiti«i  owned   *47.'m4  731,632  702.077  435.703 

otiwr  investment*  .    145.427  135.OS0  M0.422  707.002 

Inventori/a    43H.885  372.426  360.779  150,903 

Cash   116.599  103.056  44.541  09.471 

Cash  l«MUiod  on  cnll                             ........  501.515 

Other  working  assets   41.322  50,318  73,776   

Taxes  and  insurance  prepaid   3.525  3.228  19,011   

Totals...   $7,072,095  $6.65.5,074  $6,317,187  $5,031,762 

Liabilities : 

ffipitul  stotk   $3,270,000  $3,270,000  $3,270,000  $3,270,000 

Current  liabilities   110.929  139.599  166,9*4   

Surplus  accounts   3,091.106  3,245,475  2.HSO.203  1,764,762 


$7.072, 095        $6,055,074        $6,317,187  $5,034,762 


Capital  Stock.— Authorized  and  issued,  $3,270,000.  Shares,  $10.  Transfer  agent 
and  registrar,  assistant  secretary  of  company,  San  Francisco,  Cal.  Annual  meeting,  third 
Thursday  in  June,  at  Portland,  Ore.;  hooks  dose  ten  days  before  and  re-open  day  after. 
Stock  is  not  listed.  Dividends:  the  annual  rate  in  recent  years  has  been  as  follows:  1908. 
$2.85  per  share;  1909,  $2:05  per  share;  1910,  $3.15  per  share;  1911,  $2.05  per  share;  1912, 
$2.30  per  share;  1913.  $2.50  per  shale:  1914.  $3 .00  jnt  share:  191">.  3.25  per  share:  1910.  t'» 
July  1.  2.50  per  share.  Total  dividends,  to  July  1.  1916,  $17,590,500.  Dividend*  are  declared 
on  the  last  day  of  each  month  and  paid  on  the  fourth  day  of  the  month  following  at  ("rocker 
National  Bank,  San  Francisco,  Cal.,  ami  at  National  Park  Bank,  Xew  York,  N.  V  !*ook* 
close  on  day  dividend  is  declared  and  re-open  dty  after  payment  date 

Offlcers.-F.  W.  Bradley,  Pres.,  San  Francisco,  Cal.;  G.  D.  Abbott,  Asst.  See.,  San 
Francisco,  Cal.;  Stanly  A.  Kaston,  Mgr.,  Kellogg,  Idaho.  Mine  Office,  Kellogg,  Idaho. 
General  Office,  San  Francisco,  Cal. 

BURLINGTON  STEEL  CO.,  LTD. — Incorporated  in  May,  1910,  under  the  laws 
of  the  Province  of  Ontario  as  the  Canada  Steel  Co.,  Ltd.;  name  changed  to  above  in  March, 
1914.    Operates  a  rolling  mill  at  Hamilton,  Ont.,  with  an  annual  production  30,000  tons. 

Capital  Stock.  -  -Authorized  and  outstanding,  $250,000  common  and  $150,000  7  p.  «'■ 
nimulativc  preferred.  Shares,  $100.  Preferred  slock  has  preference  as  to  assets  as  well  as 
•'.vid.-n-lv  Stock  transferred  jit  company's  ohVe.  Annual  meeting  in  Kebruary.  Divi- 
dends nrc  ,m».l  miarterlv.  Jan.  1  etc..  On  common  5  p.  e.  was  paid  in  1913:  none  since  t«.  and 
iiif  ludmn  July  'JO,  1  *» i * i . 
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Directors. — F.  W.  Baillie,  A.  L:  Malone,  U.  M.  Bertram,  G.  W.  Morrow,  F.  P.  Wood, 
Toronto,  Ont.;  W.  M.  Currie,  Hamilton,  Ont. 

Officers.— F.  W.  Baillie,  Pres.,  Toronto,  Ont.;  W.  M.  Currie,  Vice-Prea.  and  Gen. 
Mgr.,  Hamilton,  Ont.;  A.  L.  Malone,  Sec.,  Toronto,  Ont.;  C.  M.  Clinton,  Treas.,  Hamilton, 
Ont.    Office,  Hamilton,  Ont. 

BURNHAM  (E.  S.)  CO. — Incorporated  in  June,  1892,  in  West  Virginia.  Company  is 
engaged  in  the  manufacture  and  packing  of  grocers'  and  druggists'  specialities.  Manufac- 
turing plant  at  61  Gansevoort  Street,  New  York,  N.  Y.;  clam  packing  plant  at  Caxambas, 
Fla. 

Capital  Stock. — Authorized  and  outstanding,  $400,000  common  and  $100,000  7  p.  c. 

cumulative  preferred.  Shares,  f  100.  Preferred  stock  has  priority  as  to  assets.  Annual 
meeting,  tlurd  Monday  in  January,  at  company's  office.  Books  close  ten  days,  before, 
and  re-open  day  after,  annual  meeting.  Preferred  diyidends  at  the  rate  of  7  p.  c.  per  annum 
have  been  regularly  paid  (quarterly,  -Ian.  1,  etc.*,  to  Oct.  ,1915.  Common  dividend*  have 
been  paid  as  follows:  1900.  1901  and  1902,  1  p.  c.  each;  1903  to  190H,  inclusive,  2  p.  c  per 
annum;  1909  to  1912,  inclusive.  1  p.  c;  1913,  nil;  191 1,  1  p.  c:  1915,  nil.  Common  dividends 
arc  paid  annually  on  Feb.  1.    Dividends  are  paid  at  company's  office.    No  bonds. 

Directors.  -E.  S  Burnham,  A.  II.  Trimpi,  Fast  Orange,  \.  .1.;  J.  F.  Free,  Oar!  Stoll, 
New  York,  N.  Y.;  K.  E.  Shoemaker,  Bridget  on.  X.  .1. 

Officers.— E.  S.  Burnham,  Pres.;  Carl  Stoll,  Yice-Pres.;  A.  If.  Trimpi,  See.  and  Treas. 
Office,  01  Gansevoort  Street,  New  York,  N.  Y. 

BUTLER  CHEMICAL  CO.— Incorporate  I  Jan.  31.  1910  in  New  Jersey  with  an  un- 
limited charter  to  manufacture  chemicals,  dye*  and  colors  and  for  the  nitration  of  coal  tars 
and  other  products.  Owns  the  sole  rights  to  use  the  Domes  (French)  system  of  oil  refining, 
laboratories  and  works  are  located  at  Smiths  Mills,  near  Butler,  N .  J.,  and  at  Blooraingdale, 
N.  J.   Daily  capacity  about  500  lbs.  dyes  and  300  bbls.  oil. 

Capital  Stock.— Authorized  and  outstanding,  $500,090.  Share.*,  $5.  Transfer  agent, 
Registrar  and  Transfer  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuosday  in  Jan. 
Books  close  ten  days  in  advance.    Listed  on  New  York  Curb. 

Directors.  -W.  B  Smith,  A.  H.  Mugford.  K.  W.  Warfield.  W  G.  Trench,  New  York, 
X.  Y.:  George  C.  Mercer.  Hackensaek,  N".  J. 

Officers.  W,  B  Smith,  Pres.;  A  Herbert  Mugford.  Viee-IYes.  and  Gen.  Mgr.:  E.  W. 
Warfield,  Sec.  and  Treas..  New  York.  N.  Y.    Office,  25  Beaver  St..  New  York.  N.  Y 

BUTLER  MILL.— Incorporated  April  14,  1912,  in  Massachusetts  to  manufacture 
fine,  plain  and  fancy  cotton  cloth  and  yarns.  Mills  (located  at  New  Bedford,  Mass.),  are 
equipped  with  105,000  spindles,  2.100  looms  and  an  electric  power  plant  of  5.400  h.  p.  capacity. 

Comparative  General  Balance  Sheet. 

o.-t   1.  Oct.  1,  Doc  31.  Dec.  31, 

,  AutU:                                                                     mi.-,  1914  1913  1912 

Keul  estate  and  machinery.                                       |2.00;J,7.S1  $1,995,455  fl.flS3.401  $l,S9o,994 

Merchandise,  etc.  .  .   .                                                   510,122  443.N9M  480.024  431,184 

(:"h  and  accounts  receivable  .    .             '  "               ll.'.^T  5.S,*02  402.110  255,930 

other  working  assets                                                    53. W>  53,658  62.303 

Totals...  ~~  S2.743.7.V2  $2,551,814  $2,934,129  $2.5*1.114 

LiatnUUtu: 

C  apital  stock   |2.-'.VJ,0O0  $2,250,000  $2,250,000  $1.. 500.000 

Notes  payable. .  ...    ':]:hhioo  100,000  355,000  740.000 

Accounts  payable,  etc. . .    .  31,003  ,  3.S.S37  13^*21 

jb*erve  for  depreciation   \')~>.Xi*>  109,059  12H.22S  142,073 

Ke«ervu  for  taxes   is. IK'  20.581     

Irofit  and  loss.  . .    70.244  41,170  162.014  187.020 

Totals   «2.743.752         $2.551,H14         $2,934,129  $2,584,114 

Capital  Stock.— Authorized  and  outstanding,  $750,000  7  p.  c.  cumulative  and  con- 
vertible preferred  'issued  in  VW.i),  and  $1,51)0,000  common  -total,  $2,250,000.  Shares, 
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$100.  Preferred  stock  is  callable  at  110  after  September  15,  1910,  and  convertible  into 
common  at  par  for  five  years,  beginning  December  15,  1914.  Annual  meeting,  first  Tuesday 
in  November,  at  New  Bedford,  Mass.  Transfer  agent,  New  England  Trust  Co.,  Boston, 
Mass.  Dividends  have  been  paid  as  follows:  On  preferred.  7  p.  c,  quarterly,  March  l">, 
etc.;  on  common,  190f>,  4  p.  c;  1907.  and  BIOS,  8  p.  c.  each;  1909,  9  p.  c;  1910  and  1911, 
S  p.  c.  each,  191*2,  1%  p.  c;  1913,  4U  p.  e.:  1914,  1  p.  c:  1915,  none.  A  stuck  dividend  of 
20  p.  c.  was  paid  on  common  in  March,  1910. 

Directors. — William  M.  Butler,  James  F.  Bacon,  Charles  Hay  den,  Boston,  Mass.; 
N.  B.  Kerr,  Morgan  Butler,  A.  P.  Smith,  M.  R.  Hitch,  New  Bedford,  Mass.  Officers: 
William  M.  Butler,  Pres.,  Boston.  Mas*.;  H.  J.  Kichetson.  Agent;  Morgan  Butler,  Treas. 
New  Bedford,  M«ss.    Office,  New  Bedford,  Mass. 

BCTTE-DETBOIT  COPPER  AND  ZINC  MIXING  CO.— Incorporated  March,  7, 
1910,  under  the  laws  of  Delaware.  Charter  pet|>etual.  Company  limy  acquire  and  hold, 
develop  and  operate,  mining  and  milling  properties  and  do  a  general  raining  business  as  a 
development,  operating  or  investment  company,  etc.  Has  acquired  a  controlling  interest 
in  the  stock  of  two  operating  porperties,  one  l>cing  the  Ophir  Mine  and  the  other  the  milling 
and  cyanide  plan:  upon  that  property  in  the  heart  of  Butte,  Montana.  The  Ophir  Mill  has 
a  rated  capacity  of  150  tons  of  ore  per  day,  which  can  be  easily  doubled.  Company  l>cgan 
operations  in  April,  1910.  Controls  Butte  Central  Mining  and  Milling  Co.  of  Butte,  Mont., 
through  ownership  of  over  50  p.  c.  of  its  capital  stock. 

Capital  Stock.— Authorized  and  issued,  $2, .500,000.    Shares,  $1.    Shares  are  fully 
■  paid  and  non-assessable.    Transfer  agent.  Federal  Trust  Co.,  Boston,  Mass.  Kegistrar, 
State  Street  Trust  Co.,  Boston,  Mass.    Annual  meeting,  first  Wednesday  in  Feb.  at  Boston, 
Mass.;  books  close  10  days  before  and  re-open  day  after  annual  meeting.    Stock  not  listed. 

Directors.— Sir  Frederick  W.  Borden,  (chairman  of  board),  Canning.  X.  S.;  Sir  Henry 
M  Pallatt,  Toronto,  Can.:  W.  L.  Creden,  Butte,  Mont,;  L.  A.  Cadonette,  Montreal,  Can.: 
.].  V.  Austen,  Detroit,  Mich.;  E.  ('.  Wright,  Brockton.  Mass.;  J.  S.  Pishon,  Chas.  A.  Wilcox. 
Boston,  Mass.;  J.  E.  Simpson,  Lawrence,  Mass.;  W.  X.  Morrison,  Melrose,  Mass. 

Officers. — J.  F.  Austin,  Pres.,  Detroit,  Mich.;  E.  C.  Wright.  Vice-Pres.,  Brockton, 
Mass.;  W.  G.  Burns,  Sec;  J.  S.  Pishon,  Treas.,  Boston,  Mass.;  \\  .  L.  Creden,  Mgr.  Dir.  and 
Pur.  Agt.,  Butte,  Mont. 

Controlled  by  Bu tie-Detroit  Copper  and  Zinc  Mining  Co. 

BUTTE  CENTRAL  MINING  AND  MILLING  CO.  -Incorporated  August  1,  1914, 
in  Delaware.  Acquired  the  property  of  the  Butte  Central  Copper  Co.  (see  Manual  for 
1914.  page  1999;.  Company  conducted  no  operations  or  business  at  its  mill  and  mine  until 
April,  1910.  On  July  1,  1910,  was  getting  ready  to  njicrutc  its  mill  and  continue  sinking 
shaft. 

Control.— Controlled  by  Butte-Detroit  Copper  and  Zinc  Mining  Co.,  through  owner- 
ship of  more  than  50  p.  c.  of  the  capital  stock. 

Capital  Stock.— S750.OO0.  The  Butte-Detroit  Copper  &  Zinc  Mining  Co.  owns  7.r>.l00 
of  the.  150,000  shares  authorized.  Transfer  agent,  Federal  Trust  Co.,  Boston.  Mass.  Regis- 
trar, Davidson  Co.,  Boston.  Mass.  Annual  meeting  first  Wednesday  in  February,  at  IWtoa. 
Mass.;  Iiooks  close  10  days  before  and  re-open  day  after  annual  meeting. 

Funded  Debt.  *.VX1,000  1st  mtge.  convertible  0  p  c.  gold  bonds,  dated  Oct.  I,  1914: 
due  Oct.  1,  1931;r«/<Tc.sf,  April  I  and  Oct.  1,  at  office  of  the  //•«.</#.■«.■.  Federal  Tm-t  Co.,  Boston, 
Mas-.  Coupon  bonds,  .$50,  $100  and  $500,  registrable  as  to  principal  and  in t erst.  Con- 
vcriiUt  after  t)ct.  I,d917,  or  on  or  before  Oct.  1,  1919,  into  stock  of  company,  par  for  par, 
upon  adjustment  of  interest  on  lxmds  and  divid  'nd>  i  if  any  )  on  stock.  Ctill-thk  on  any  interest 
date,  after  Oct.  1,  1919,  at  105  and  accrued  interest. 

Strum!  on  all  mineral  rights,  real,  personal  and  mixed  property,  owned  by  company 
or  hereafter  acquired.  Authorial.  £100.000;  bonds  wen-  isMied  to  apply  as  part  payment 
for  property  purehused  by  company. 
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Directors.— Walter  R.  MacDonald,'  Win.  G.  Burns,  Ralph  A.  Gallagher,  John  K. 
Rothwell,  Butte,  Mont.;  Harry  W.  Davis,  Wilmington,  Del. 

Officers.-— Walter  R.  MacDonald,  Pres.,  Maiden,  Mass.:  Ralph  A.  Gallagher,  Treas.; 
Wm.  G.  Burns,  Sec.,  Boston,  Mass.    Office,  27  State  St.,  Boston,  Mass. 


BUTTE-NEW  YORK  COPPER  CO. — Incorporated  October  17, 1906,  in  South  Dakota. 
The  company  was  originally  organized  as  a  holding  company  for  the  purpose  of  acquiring 
the  stock  of  the  Butte-Milwaukee  Copper  Co.,  the  basis  of  exchange  being  2H  shares  Butte- 
Milwaukee  for  one  share  of  Butte-New  York  stock.  In  May,  1914,  1,403,767  shares  of  Butte- 
Milwaukee  out  of  an  authorized  and  outstanding  issue  of  $1,500,000  were  acquired;  about 
that  time  the  properties  of  the  Butte-Milwaukee  were  purchased  by  the  Butte-New  York 
Co.  The  company  owns  the  "Florence,"  "Bird,"  "Pollock,"  and  "Colonel  Sellers"  mining 
claims  in  Silver  Bow  County,  Mont.;  and  the  "East  End,"  Big  Jumbo,"  and  "Big  Paymaster" 
mining  claims  in  Beaverhead  County,  Montana.  The  property  in  Silver  Bow  County  has 
been  partially  developed.  A  contract  for  their  further  developinc  ;t  ha*  Ik-  -n  executed, 
to  meet  th?  expense..*  of  whi.-h  the  issue  of  first  mortgage,  ten-year  convertible  income  Inmds 
described  lielow  was  authorized.  Owns  approximately  51  acres  of  p.itented  claims  adjoining 
the  Butte  &  Superior  Company's  properties  and  3  claims  liaving  an  area  of  about  53  acres 
in  Beaver  Head  County. 

Control. — Controlled  through  ownership  of  323,635  shares  of  stock  of  an  outstanding 
issue  of  582,172  shares,  by  the  Butte  and  Superior  Mining  Co.,  statement  for  which  is  on 
page  221. 

Capital  Stock.— Authorized,  $1,100,000;  issued,  $582,172,  of  which  $323,635  is  owned 
by  the  Butte  and  Superior  Copper  Co.  Shares,  51.  The  former  authorized  capital  stock 
was  $4,000,000,  consisting  of  800,000  shares  of  par  value  of  $5  each;  the  stockholders,  how- 
ever, voted  April  16, 1915,  to  change  the  par  value  from  $5  to  $1  per  share,  and  to  increase 
Hie  amount  of  stock  by  300,000  shares,  making  $1,100,000  authorized. 

Transfer  Agent,  Etc.— Stock  transferred  at  company's  office,  25  Broad  Street,  New 
York,  N.  Y.  Registrar  of  stock,  Empire  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Monday  in  January,  in  New  York  City.  Books  close  ten  days  before  and  re-open 
day  after  annual  meeting.    No  dividends  paid  to  August  1,  1915. 

Funded  Debt.— Outstanding  June  30,  191o,  §150,000  10-yr.  l*t  mortgage  6  p.  c.  con- 
vertible income  gold  bonds,  due  June  21,  1925.  Intend  for  the  first  five  years  is  payable 
on  June  1,  and  for  the  second  five  years  on  Dee.  1  and  June  1.  The  interest  for  the  first 
five  years,  ending  June  1,  1920  at  not  to  exceed  6  p.  c.,  is  payable  only  out  of  income;  for  this 
period  the  interest  is  cumulative;  for  the  second  five  years  interest  is  payable  absolutely. 
Interest  payable  at  the  office  of  the  iru.st*  r.  Equitable  Trust  Co.,  New  York,  N.  Y.  Coupon 
bonds,  $100,  $500  and  $1,000  each;  registrable  as  to  principal.  Aidhnrizctl,  $500,000;  un- 
issued bonds  reserved  for  future  requirements.  After  June  1,  1919,  the  company  will  pay 
into  the  sinking  fund  50  cents  for  each  net  dry  ton  of  ore  millet!  and  sold  during  the  preceding 
year;  bonds  n-'Uemnhl,-,  at  105  and  accrued  interest,  ('■illnltle  on  or  after  June  1,  1918,  at 
105  and  interest  on  four  weeks'  published  notice.  Bonds  are  nmi  -eriihU-  into  stock  at  par 
at  any  time  up  to  maturity.  Initial  public  offering  ($150,000)  to  stockholders  of  reeord 
April  19,  1915,  at  par,  on  the  basis  of  $100  bond  for  each  400  shares  of  stock  held. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  -W.  (i.  Sargmt,  A.  J.  Ronaglum,  Louis  II.  llolloway,  M.  M.  I'ergiison. 
G.  M.  Minzesheimer,  R.  J.  Schaefer,  New  York,  N.  Y.;  Philip  Lawrence,  Huron.  S.  D. 

Officers.— ,\ I.  M.  Ferguson,  Pres.:  R.  J.  Scinf  r.  V.e  -IYe>.;  W.  C.  Sargent,  Sec.  and 
Asst.  Treu>\;  C.  M.  Houston.  Treas.  :,n  I  \s«t.  So.-..  New  York,  N.  V.  <  Wire.  25  Broad 
St.,  New  York,  N.  Y. 
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BTTTERICK  CO.  (THE).  -Incorporated  .Jan.  15,  1902,  in  New  York,  to  purchase 
stocks  in  companies  engaged  in  the  printing,  publishing  and  sale  of  magazines,  the  printing 
and  sale  of  fashion  advertising  matter  and  the  manufacture  and  sale  of  paper  patterns. 
The  Butterick  Company,  in  October,  1909,  acquired  a  majority  of  the  capital  stock  of 
The  Kldgway  Co.  Also  owns  the  entire  capital  stocks  of  The  Federal  Publishing  Co., 
The  New  Idea  Pattern  Co.  and  the  New  Idea  Publishing  Co.,  and  through  these 
companies  controls  the  following  corporations: 

Name  of  Company:  Entire  Capital  Stock  Owned  By: 

(1)  The  Butterick  Publishing  Co  The  Federal  Publishing  Co 

(2)  Standard  Fashion  Co  The  Federal  Publishing  Co. 

(3)  Actien  Gesetlschaft  fur  Butteriok's  Verlag  The  Federal  Publishing  Co. 

The  capital  stocks  of  all  these  companies,  except  that  of  The  Ridgway  Co.,  were  ac- 
quired by  issue  of  $12,000,000  stock  of  The  Butterick  Co.  These  various  companies  do 
business  in  the  United  States,  Canada,  Mexico,  Great  Britain.  France,  Germany,  South 
Africa,  New  Zealand  and  Australia,  and  publish  the  "Delineator,"  "The  Designer",  "The 
Woman's  Magazine,"  "Everybody's  Magazine,"  "Adventure"  and  other  magazines.  The 
properties  controlled  by  The  Butterick  Co.  are  not  owne  1  in  fee,  but  are  held  through  tht 
stocks  of  their  respective  companies  owned  by  The  Butterick  Co. 

Comparative  Income  lecount,  Years  Ended  December  31. 

1915  1014  1913  1912  1911  1910 

Profits  (not  including  the  Ridgway  Co.) . . .  1188,138  1499,104  $510,593  $461,748  $M>5.2!»0  $559,002 
Dividends  no.-iv.d  (Tin-  Ridgway  Co  stk.)   44,120  86.814 

Profits  for  yew   $4.">8,13<»    $499,104    $510,503    $401. 74s    $739,410  $n45.sie 

Pit  ttmt.  earned  on  stock   3  12%        3.41%        3.53%        3.15%        5  04  %        4  41% 

Divide  nds  paid   439.4 10      4311. 1  Hi      439.410      439.410      439,416  438.026 


•Surplu*  toi  venr   $18,723       $59,0HS       $77,177       $22,332     $300,000  $207,790 

Surplus  forward   1.74S.6SS    1.689.000    1,011.823    1,589.491    1.289.491  1.081,701 

Total  surplus   $1,707,411  $1,748,088  $1,GS9~000  $l"o7l.823  $FJs9.491  $1,289,491 

Comparative  General  Balance  Sheet ,  December  31. 

1910 

SI  .802. 130 
1,390.470 
0.7SO.OO5 
120.000 
10.700 
2.047.200 
1,503.9^3 
242  592 
577.427 
227.419 


1915 

1914 

1013 

1012 

1911 

Real  estate  nnd  improvements 

ll.7Ofl.OS0 

$1,702,422 

$1,826,155 

$1,823,576 

11, 800.601 

Machinery  and  plant  

l.75>  00  ; 

1,724.1  SI 

1.715.300 

1.655.145 

1.537.835 

Patents,  good- will,  t  c  

9.7*0,005 

0,780,005 

0,786.065 

9.7S0.065 

0.786.065 

142.  son 

140.SOO 

138.800 

133.800 

122.800 

125.519 

1 27..09 

127.209 

127.104 

123.221 

Ridgway  Co  stock  purchased. 

.  2,647.200 

2.047,201) 

2.647.200 

2.647.2O0 

2.647.200 

Accounts  receivable  

.  2,024.274 

1.880,394 

1.797.148 

1.671,207 

1.021.308 

Paper  in  stock  

343.442 

287,440 

221.505 

278.819 

298.379 

6'.t0.720 

719.S51 

649.713 

664.900 

589.534 

109.051 

100.S90 

311.467 

205,990 

233.422 

,910,400.420 

$19,230,408 

$19,220,622 

SI  8.993.806 

$18,760,455 

LiaKUitit*:  _ 

Capital  stock  $14,017,200  $14,047,200  $14,647,200  $14,647,200  S14.647.200  *N.«'.200 

Federal  Publishing  Co.,  bonds..  4*0.000  4s0.0()0  000.000  600.000  000.000  GW."0" 

Mortgancs   57\OfMi  57S.OOO  710.000  710.000  710.000  710,000 

Blllapavable   375.705  400.000  300.000  300.000  200.000  175,000 

Accounts  payable   332.113  215,139  184.937  211,716  229,310  248.248 

Reserves  for  depredation   1.27",V.W  1.107.439  1,089.483  913.066  784,453  040.057 

Surplus   1.707.412  1,748,1.90  1.089.002  1.611. 824  1,589.492  1.2S9.492 

Totals  110.400.420    $19.2.3flJM    $19,220,622    S18.993.S06    $18,700,455  $18,307,996 

Capital  Stock.— Authorized,  $15,000,000,  increased  by  vote  of  stockholders  on  Oct. 
19,  1909,  from  $12,000,000.  Issued  Dec  31,  1915.  $14,047,200.  Shares.  $100.  The 
$3,000,000  of  new  stock  was  authorized  for  the  purpose  of  acquiring  the  capital  stock  ($1,000,- 
000;  of  The  Ridgway  Co.  on  the  basis  of  three  shares  of  stock  of  The  Butterick  Co.  for  one 
share  o  The  Ridgway  Co.  As  of  Dec.  31,  1915,  $882,400  of  the  $1,000,000  capital  stock  of 
The  Ridgway  (  o.  hud  been  so  acquired,  carried  on  the  company  's  books  at  $2,647,200.  Trans- 
fer office,  Registrar  and  Transfer  Co.,  New  York,  N.  Y.  Registrar,  Union  Trust  Co  ,  New 
York,  X.  V.  Listed  on  the  New  York  Stock  Exchange.  No  funded  debt  can  be  created 
without  the  consent  of  at  least  two-thirds  of  the  stockholders.  Annual  meeting,  first  Wednes- 
day in  April,  at  Hmteriek  Wet*.,  New  York.  V  V. 

Murgiit  of  S«f  /,/:  4.091^ 
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Dlrldends.—The  company  paid  dividends  as  follows-  From  the  form*.;™  *u 

1908,  dividends  were  passed.  A  dividend  of  H  of  1  o  c  was  onid  r,.n«  i  ana  !r  u 
quartersincethatdateuptoSept.  1,  1909.  AdividenSo (Zoi  ^  c  ~  ^L'flS? 
making  2l4  p.  e.  in  all  for  1909;  1910,  1911   .9l  >  lull  loVIn  irT  '  ' 

March  ',• * ii  iz  ^  r-= ^ « -  ^^srs 

K  r'TTkT0-  ^  Wi'dW'  C-  "  Wildcr-  &  •»•  '"'W.  «  L.  Pea«Ul,  R.  W  Poor 
6>.  R.  Latehaw,  Louis  Dempsey,  J.  F.  Birmingham  New  York  N  Y  '      w"  roor. 

Office ,._G.  W.  Wilder,  Pres.;  J.  F.  Birmingham,  VW«.;'c.  D  WUder  Treaa  • 
£££  S^iTvSnS:  ?"  *  V-  ~  Bidg^g^d' 

'  1 

Companies  Controlled  by  The  Butteriek  Company. 

FEDERAL  PUBLISHING  CO.  (THE).-Incorporated  Jan.  26,  1900,  in  New  Jer- 
7\  °f  CTPany  ,inlimited-   ™°  federal  Publishing  Co.  owns  111  the  capital 

tt:^^  ^^Co"  «*S'andard  ,and  the  Actien^eUc^ 

£  i«  own2  'JSb1!^^'         enUre  8tOCk  °f  ^  ^  P^ 

Capital  Stock.-Authorized,  $60,000,  all  issued  and  outstanding.  Shares  $1  The 
o?t^ 

15  l^dt^vTt^DT\^'(m  C°Uateral  mtKe-  6  p-  c'  «old  bond*.  due  Feb. 
York  N  V  T  FebK15fDd  AuS-  [f-  at  office  of  'he  tru^e.  Equitable  Trust  Co.,  New 
whTch  Lino  hTl       i  registrable  as  to  principal.  0ntf*«tf y  issued  ,4 1,200,000,  of 

Tf  The  R^;^  t  relecmed;  ^  moiW  lien  on  the  entire  capital  stocks 

of  The  Butteriek  Publishing  Co.  and  the  Standard  Fashion  Co. 

Income  Tax-    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

S  -B^^il?'*'?™?'  *  J'  Biminghara'  C-  D-  Wi,<!cr'  Ben  Wood,  Louis  Dempsev, 
o.  B.  Bayers,  John  T.  Scanlon,  New  York,  N.  Y.   Officers:  G.  W  Wilder  Pres  •  J  F 

Office,  223  Spring  St.,  New  \  ork,  N.  Y.   Corporate  Office,  15  Exchange  Place,  Jersey  City, 

Companies  Controlled  by  The  Federal  Publishing  Company 

22  4(iTi!Er 'GESELLSC,UFT  BUTTEBICK'S  VERL AG. -Incorporated  May 

1903,  m  Germany.    Duration  of  charter  unlimited.    The  company  owns  no  real  property 

marks    The  T^Tp^^n^  T ^  *"  ^  and  outat*ndi»«-    Shares,  1,000 

PriniS.  i  .       g  °°-  °WnS  the  cntire  capitaI  stock  of  th«  company. 

Principal  Office,  102  Leipziger  St.,  Berlin,  Germany. 

DJ™WCK  PUBUSHING  CO.  (THE).-I»corporated  Nov.  7,  1881,  in  New  York 

0  E.bJ^T&  Co"*         ^  C°ndUCted  8inCC  18631  priOT  t0  1881'  under  the  fi™ 


AUown^byThr?^  a»  ^  ™«  -Ending.   Shares,  1100. 

ing  atttecornefS  W5  P  ^  ^  '"^^  mtge"  dUG  Sept' !'  1919'  on  the  fi^nrtory  build- 
N  Y    m  m  s  *  cTaf  ^  tMacDoU^  Strcete'  th™*h  to  Vandam  Street,  New  York, 
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Directors. — G.  W.  Wilder,  J.  F.  Birmingham,  C.  D.  Wilder,  R.  W.  Poor,  Ixrois  Demp- 
sey,  E.  J.  Kidgway,  J.  H.  Gannon,  New  York,  X.  V.  Officers.— G.  W.  Wilder,  Pres.; 
J.  V.  Birmingham,  1st  Viee-Pre?.;  Louis  Dcmpsey,  2d  Vice-Pres.;  C.  D.  Wilder,  Treas.;  Ren 
Wood,  Asst.  Treaa.  and  Asst.  See.;  W.  A.  Puhlow,  Sec,  New  York,  N.  V.  Office,  Spring  and 
MacDougal  Sts.,  New  York,  N.  Y. 

NEW  IDEA  PATTERN  CO.  (OF  NEW  YORK)  (THE). — Incorporated  Jan.  10,  1907, 
in  New  York.    Duration  perpetual.    No  real  property. 

Capital  Stock.— Authorised,  $75,000,  all  issued  and  outstanding.    Shares,  $100. 

Entire  capital  stock  owned  by  The  Butterick  Company. 
Office.  New  York.  N.  Y. 

RIDGWAY  COMPANY  (THE). — Incorporated  Aug.  17,  1906,  in  New  York,  to 
manufacture,  publish  and  sell  books,  magazines  and  periodicals  and  to  deal  in  various  mer- 
chandise and  property.    Duration  of  the  company  is  6fty  years.    Owns  and  publishes 

'Everybody's  Magazine"  and  "Adventure." 


Comparative  Statement  of  Profit  and  Loss. 


Doc  81, 

Period  Ended:  1916 

Profit  and  lose   u$I49.51  I 

Dividends  paid    

Surplus  or  deficit  for  period. . . .     1 149,5]  I 

*  Profit.       t  Surplus.       J  Deficit. 


Dec.  31, 
!'.<!  t 

0189,548 


Deo.  31. 
1913 
a$5,526 


Dec.  31, 

1912 
•$22,442 


J39.54*        J5.520  122.442 


Dec.  31 

1911 
•SO  1.923 

50.000 
t4 1.923 


Comparative  General  Balance  Sheet*  Dec.  31. 


A  Met*: 
Plant.... 


Treasury  bands  

Bonds  of  other  corporations  . 
Stock  of  other  corporations.  . 

vable  


Accounts 
Paper  in  stock 
Inventories 

Cash  

Deficit  


1915 

1914 

1913 

1912 

1911 

J23.517 

S23.550 

$22,003 

$35,550 

$35,464 

1,343,749 

1.343.749 

1.343.749 

1.343.749 

1.343.749 

133,600 

132.100 

121.000 

110.000 

86.100 

7,300 

7,300 

7.300 

102.340 

91.  ISO 

T.S.i.'.H 

132.369 

91,318 

30.s:ts 

24.381 

34.213 

42.199 

35.491 

102.015 

113.009 

88.255 

89.493 

80.444 

IS.21S 

17,2*8 

15.488 

21,527  . 

37,800 

lot.rsi 

Doc.  31,  Dec.  31. 

1910  1909 

•SI 28.43 1  •$  102.003 

100.000  100,000 

♦26.431  12,093 


1910 
$34,885 
1.843,749 
83.600 
300 
200 
144.862 
20,709 
95,038 


Totals   $1,859,059  SI  .752.503  $1,710,699  $1,788,187 

Liabilities: 

Capital  stook   $1,000,000  f  1.000.000  $1,000,000 

Bonds  outstanding   500,000  500.000  500,000 

Bills  pavahle   162.307  73.013  50.000 

Accounts  payable   177.W6  78,418  62,389 

Reserve  for  depreciation   IS.C.96  50.342  14.033 

  44.730  84.277 


$1,000,000 

50TJ.000 
103.377 
72.020 
22.980 
89.804 


$1,710,306 
$1,000,000 


124.755 
18,249 
07.302 


$1,762,651 


$1,000,000 

500.000 
152.335 
71.553 
13.324 
25  439 


Totals   $l.K.Vl.059     SI. 753, 661     $1,710,699       $1,788,187      $1,710,366  $1,762,651 

Capital  Stock.— Authorized  and  Issued.  $1,000,000,  of  which  at  Dec.  31,  1915,  $882,400 
wan  owned  by  The  Butterick  Co. (see  page  l.r>ss  for  terms  of  exchange  for  stock  of  The  Butter- 
ick Co.).*  Shares  J$100.    .Annual  meeting  last  Monday  in  January. 

D'vldends.— Dividends  at  the  rate  of  10  p.  c.  per  annum  were  paid  from  Dec.  1,  190S, 
to  December  31,  1010,  inclusive;  1911,  5  p.  c;  none  since  to  July  1,  1910. 

Funded  Debt  outstanding  Dec.  31,  1915:  $366,400  1st  ratge.  7  p.  c.  gold  coupon  bonds 
dated  Nov.  15,  1906.  due  Nov.  15,  1916;  inter,  <t  May  15  and  Nov.  15,  at  office  of  the  trustee, 
Bankers  Trust  Co.,  New  York,  N.  Y.  Originally  issued,  $500,000,  of  which  the  company 
has  repurchased.  $133, COO,  now  held  in  treasury.  Coupon  bonds,  $100,  registrable  ae  to 
principal.  by  first  lien  on  stock  of  merchandise,  manuscripts,  printing  plant,  book 

accounts,  hills  receivable,  franchises,  etc. 

InntHH  Trti      Interest  payable  without  deduction  of  Tinted  Statet  normal  Income  Tax 

mrvetors.    J  u,  (Jaunoti,  J.  K.  Birmingham,      1'..  Mallon. 

Officers,    i    ||   ,;.,,,„,,„.  p^.  (;.  B.  Million.  S  c.  and  Treas..  New  York.  N.  > 
<  ►ffiee,  N'.  w  Vurk,  \.  y 
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STANDARD  FASHION  CO. — Incorporated  May  14,  1887,  in  New  York.  Duration 
of  corporation,  fifty  years. 

Capital  Stock. — Authorized,  175,000,  all  issued  and  outstanding.   Shares,  1100 
The  stock  of  this  company  is  owned  by  The  Federal  Publishing  Co.   This  company  owns 
no  real  property.  » 

Office,  New  York,  N.  Y.  \ 


BYERS  CO.  (A.  M.). — Incorporated  July  1903,  in  Pennsylvania,  as  successor  to  A.  M. 
Byers  &  Co.  (Inc.),  and  A.  M.  Byers  &  Co.,  not  incorporated.   Controls  and  operates  the 

A.  M.  Brers  Co.  of  (tirard,  O.  Manufacture  wrought  iron  pipe,  oil  well  tubing  and  casing. 
Puddling  mill,  rolling  mills,  pipp  null;*  and  galvanizing  works  located  at  Pittsburgh,  Ph.; 
puddling,  skelp  rnilit  and  blast  furnarv  at  (lirard,  O. 

i 

Capital  Stock. — Authorized  and  outstanding:  Common,  $1,200,000  ;  7  p,  c.  cumulative 
preferred,  $800,000 — total,  $2,000,000.  Shares,  $100.  Stock  transferred  at  office  of  com- 
pany.   Stock  closely  held. 

Directors.— E.  M.  Byers,  J.  F.  Byers,  J.  D.  Lyon,  L.  M.  Johnston,  Pittsburgh,  Pa.; 
S.  K.  Hine,  Girard,  Ohio. 

Officers.— F.  M.  Byers,  Pres.;  J.  Frederic  Byers,  Vice-Pres.;  L.  M.  Johnston,  Sec, 
Trcas  and  Gen.  Mgr.;  C.  L.  Jamison,  Asst.  Trcas.;  Chas.  Gross,  Supt.;  Harry  Gross, 
Asst.  Supt.,  Pittsburgh,  Pa.   Office,  235  Water  Street,  Pittsburgh,  Pa. 

BY-PRODUCTS  COKE  CORPORATION. — Incorporated  Jan.23,  1905,  in  New  York, 
to  manufacture  coke  and  its  by-products.  Property  consists  of  plant  of  280  coke  ovens  with 
necessary  equipment,  dock,  etc.,  and  about  210  acres  of  fend  on  Calumet  River  at  South 
Chicago,  111.   Capacity,  1,000,000  tons  of  coke  per  annum,  and  by-products  in  proportion. 

Controls  the  Calumet,  Hammond  &  Southeastern  RK.  through  ownership  of  practically 
all  of  the  outstanding  capital  stock  (see  Manual  of  Railroads,  for  1910,  page  2037).  Early 
in  19  In,  acquired  control  (if  the  Iroquois  Iron  Co.,  the  majority  stock  lx?ing  taken  over  at 
$H0  a  share. 

Acquisition  of  Federal  Furnace  Co.— New  Stock.— On  Nov.  30,  1915,  the  share- 
holders voted  to  increase  the  authorized  capital  stock  from  $5,000,000  to  $10,000,000,  from 
wlueh  sufficient  was  issued  to  purchase  the  properties  and  assets  of  the  Federal  Furnace  Co., 
in  accordance  with  the  following  plan:  "By  purchasing  its  $1,785,000  capital  stock  on  t he- 
basis  of  $75  of  By-Products  Coke  Corp.- stock  for  each  $100  stock  of  the  Federal  Furance 
Co.,  the  latter  distributing  this  stock  ($1,338,750)  among  its  shareholders  so  that  they  be- 
came shareholders  of  the  By-Products  Coke  Corp."  The  Federal  Furnace  Co.  has  been  dis- 
solved (see  Manual  of  Industrials  for  1915,  page  1110). 


Comparative  Statement  or  Profit  and  Loss  Account,  Years  Ended  December  31. 

Goneral  In  tercet  Depro-  Divi-  Balance 

Total  Expenses,      and  Nut  Surplus       Total  ciation,  dends  Undiv. 

Earning*.  Etc.  Tuxes.  Earnings.  Forward.  Surplus.  Etc.  Paid.  Earnings 

1008  $217,433  $21,496  $52,492  $143,445  $159,702  $303,237  $158,336  $*),000  $54,901 

1909              373,721  22.931  48.839  301.771  54.901      356,672  125,955  165.000  »62.()03 

1910             479,793  20.110  54.702  39S.975  62,003  460,978  200,198  180.000  *75.978 

1911             479,740  36.205  74.312  309.229  75,973  445.202  186.151  180.000  «72.109 

1912              809.200  3S.IS2  93.328  077.090  72.109  749,805  262.092  t240,000  •23»>  1107 

1913   869,350        4  7,078      100.156      001.525      230,607      808,132      310,408      180.000  *388,513 

1914   .VJJ.343        50.0.->2       126.S13      332.47S       3S.S.513       720.991       153.75N      155,861  *404,789 

1915      .       7S0.724        52,3*5       120.354      007.0.S5       404,789    1.012.774       29S.023  t  207.264  *430.172 

•  After  deducting  bonuses  to  employees:  1909,  $3,713:  1910,  $4,807;  1911.  $6,943;  1912.  $11,106;  1913. 
$13,211:  1911,  $6.5s0;  I'M.",  SI7.H1.-,  t  Includes  a  dividend  of  3  p  r.  ($90,000)  paid  August  15.  1912:  a 
dividend  of  3  p  •  rjM.OTli  puy:iHU'  l-V1>ruary  15.  1913.  ami  :in  extra  dividend  of  2  p  r.  ($fl0.000),  pnynbl- 
February  IS.  1U13  {Include  dividend  of  #7K,JWO,  and  an  extra  dividend  of  $52.363. payable  February  15. 1916 
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SI. 


101.1 


Bonds  in  treasury  

Investments  in  other  companies   fcJ07 ,90'i 

Sinking  fuuri  


1014  1913 


1912 


Plant  L 

( »ffire  furniture  ami  fixtures. 
Cash  on  hand  and  in  bank . 

Coal  in  stock  

Coke  in  stock  

By-products  in  stock  

Ore  and  pin  iron  in  stock  . . 

Supplies  on  hand  

Accounts  in  suspense  

Accounts  receivable  

fund  


$007. 00» 
372.752  2K7.267 
565.779  402.694 

B.247.7S0  3.954.783 
1.703  4.02H 
27S.7I5  304.357 


227.H73 

025.613 
252.358 

036.756 
16.968 


375.528 
201.060 
36.S64 


157.659 

331.950 
14.714 


$561,594 

20S.061 
462.694 
3.867.615 
3.978 
250.488 
747.235 
164.919 
64.907 

195.740 

'  '367.525 
7.000 


$353,444 
134.308 
467,871 

3.261.479 

3.525 

Si 

27.986 
84.095 

223,453 
7,862 

360.663 
3.690 


1911 

1353,444 
101,481 
479,201 

2.575.636 
2.595 
254.930 
236.300 
70.065 
56,805 


1910 
$75,000 
353.444 

75,580 
478,530 
2,014,756 
2.136 
116.145 
210,407 

70.492 

17,729 


88.750 
1.733 
281.172 


101.365 
16,69$ 
330,437 


Totals  »1U.s23. 162  $6,738,807   16.901.756    65.892.822    $4,502,112  64.462.69t 


Capital  stock   $5.235.;«HJ  $3. 800,600   $3,000,000    $3,000,000    $3,000,000  $3,000,000 


Stock  scrip 


payable  (bonds  due  1911  on  real 

estate  purchased)  

Accrued  bond  interest  

Wages  (current  pay  roll)  

Accounts  payable  

Accident  reswvo  


891.100 


Undivided  earnings 


3,245.000 
K25.020 

2.000.000 
250.000 

2.000.000 
400.000 

2.000.000 
250.000 

839.000 
430.000 

02.031 
33,  006 

7<»4,\>77 
17.213 
10.154 

578,370 

22,081 
20.339 
65,613 
15,525 
18.361 
450.335 

22.202 
39,316 
93,773 
8.640 

446.725 

21.299 
41.229 
177,686 
4.894 

397.714 

8.618 
10.763 
38.680 

109.051 

914.000 
230,000 

75.000 
10.396 
22.384 
40.130 


170,788 


Totals  $10,823. 162  $6,738,807   $0,901,756   $5,892,822    $4,502,112  $4,462,699 

Capita!  Stock.  -Authorized,  $10,000,00:>  (increased  in  Dec..  1915,  from  15,000,000); 
outstanding,  .S.V23">.000  (increased  Irom  $:?.^9  j.OO.l  in  Dec,  1914,  and  from  $'J.OO:>,O0D  in 
1913).  Sliares,  $100.  Slock  is  not  listed.  Dividends  are  declared  January,  quarterly,  and 
.  are  paid  February  15,  quarterly,  at  Solvay,  N.  Y.;  hoiks  do  not  close  in  advance.  Dividends 
paid  as  follow!*:  For  the  year  1907,  2»2  p.  c;  190H,  3  p.  e.;  1909,  5»$  p.  p.;  1910.  1911  and 
1912.  6  p.  e.  each:  1913,  0  p.  e  and  an  extra  dividend  of  2  p.  c.;  1914,  4'(>  p.  c;  1915,  4»<j 
p.  c;  Kelt.  In,  1910,  1 '  2  |>  <•  and  1  p.  c.  extra:  May  1"*,  1916,  1 1  ■_»  p.  e.  and  1  p.  c.  extra. 

Transfer  Agent,  etc.— Transfer  agent,  Banker*  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, American  Exchange  National  Bank,  New  York,  N.  V,  Annual  meeting,  Tuesday 
before  last  Wednesday  in  February,  at  Solvay,  N.  Y.;  hooka  close  thirty  days  in  advance 
and  re-oj)en  day  after. 

Funded  Debt  Outstanding  (total,  *3.?45,000>. 

*3,0OO.W0  By  Products  Coke  Corp.  20-yr.  1st  mortgage  «s  (1075,000,  dated  May  I, 
1906,  due  May  1.  192ft;  $1,000,000.  date,!  M»y  I.  t910;  due  May  1.  1930.  fcVio.OOO.  dated 
Nov.  t  1912;  due  Nov.  I,  1932>;  inte  e<l.  May  I  and  Nov.  1,  at  office  of  the  Inntte.  First 
Trust  and  Saving*  Bank.  Chicago,  III.  Coupm,  $109  and  SI, 000;  principal  may  be  registered. 
Subj&i  In  call  at  105  after  five  years  from  d  t  •  of  issue.  X<  -u>r<i  on  the  coke  oven  plant 
at  South  Ch'eago.    Authtiri-nl.  *2.000,000. 

Income  Tax:    Interest  payable  without  deduction  of  I'mted  States  normal  Income  Tax. 

*3fi9,000  Federal  Furnace  Co.  Series  4\l"  first  mortgage  gold  5s.  dated  Novemlier 
1,  1906;  due  annually  on  November  I;  $33,01)0  to  1920,  and  $34,000  from  HKM  to  1920; 
inim  s;  May  and  November  1,  at  Superior  Saving*  and  Trust  Co.,  Cleveland,  Ohio.  Coupon, 


We  endeavor  at  all  times  to  maintain  close  markets  in  the  following  Securities: 

IIlvaTySproAcYEss  niDRKHSEKSg 

BY-PRODUCTS   COKE  t...  John  3174 
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$100.  Tru«t<e«:  Superior  Savings  ami  Trust  Co  ,  Cleveland,  Ohio,  ami  M«r-hanls  Loan 
and  Trust  Co.,  Chieigj,  HI.  Subjocf  t>  v.  ill  on  any  interest  d  ite  at  105  and  ia teres t. 
S'cur  >d  equally  with  series  "B"  by  a  first  mortgage  oa  entire  property.  Original  issue, 
SMO.OOO  of  which  $2  J1.000  r.'dewd. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$268,000  Federal  Furnace  Co.  Series  "B"  1st  mtge.  gold  5s,  dated  Aug.  1,  1907;  due 
.  annually  on  August  1 ;  $22,000  to  1923,  and  $23,000  from  1924  to  1927;  interest,  February  and 
August  1,  at  Superior  Savings  and  Trust  Co.,  Cleveland,  Oluo.  Coupon,  $1,000.  Trustees: 
Superior  Savings  and  Trust  Co.,  Cleveland,  Ohio,  and  Merchants  Loan  and  Trust  Co.,  Chi- 
cago, III.  Subject  to  call  on  any  interest  date  at  105  and  interest.  Secured  equally  with  series 
"A"  by  a  first  mortgage  on  entire  property.  OnV/i'W  issue,  $400,0(X),  of  which  $132,000 
redeemed. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

*608,000  Federal  Furnace  Co.  1st  ref.  mtge.  (is,  due  $150,000  annually,  June  1, 
1931,  to  June  1,  1934,  inclusive,  and  $8,000  June  I,  1935;  interest  June  and  December  1  at 
Continental  and  Commercial  Trust  and  Savings  Hank,  Chicago,  111,  trustee.  Coupon,  $1,000. 
Securtel  by  first  mortgage  on  property  of  Federal  Furnace  Co.,  subject  to  the  first  mort- 
gage gold  5s.  scries  "A"  and  "B"  described  alx>vo.  Authorized,  $1,500,000. 

Income  Tax:    Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

Directors.— U.  C.  Hazard,  Peace  Dal",  H.  I.;  F.  R.  Hazard,  W.  B.  Cogswell,  K.  C. 
Witherby,  H.  H.  S.  Handy,  K.  L.  Pierce,  Syracuse,  X.  V.;  Henry  Martin,  J.  Morgan,  New 
York,  N.  V.;  W.  L.  Brown,  C.  T.  Boynton,  Clayton  Mark,  Chicago.  111.:  H.  G.  Dalton, 
Harry  Coulby,  K.  L.  Whittemore,  Cleveland,  Ohio. 

Officers.— R.  C.  Hazard,  Pres.;  Peace  Dale,  R.  1.;  II.  H.  S.  Handy,  Vice-Pres.;  E.  L. 
Pierce.  Vice-Pres.;  C.  T.  Boynton,Viee-Pres. .  F.  R.  Hazard,  Treas.;  M.  D.VVhitford,  Asst. 
Treas.;  Seymour  Wheeler,  Asst.  Treas.;  J.  G.  Hazard,  Sec,  Syracuse,  X.  Y.;  \V.  W.  Davis, 
Mgr.  Coke  Oven  Dept.,  Chicago,  III.  General  Office,  Syracuse.  N.  Y.  Chicago  Office,  332 
So  Michigan  Ave.,  South  Chicago.  III.  j 

CALAVERAS  COPPER  CO.— Incorporated  in  Sept.,  1909,  in  Delaware.  Company 
owns  2,800  acres  of  land  in  California,  including  the  Union,  Keystone  and  Empire  minea  at 
CopperopoUs,  Cal.  The  company's  mines  are  largely  developed.  Plants  consist  of  concen- 
trator, smelter,  electric  lighting  and  power  connection  and  mine  equipment. 

Refinancing. — A  meeting  of  the  stockholders  was  held  Jan.  31,  1910,  at  which  the 
funded  debt,  dcscriljod  l>elow,  together  with  interest  thereon  to  Jan.  1,  1910,  was  extended 
so  as  to  fall  due  in  annual  payments  of  $50,000  principal  and  $10,390  of  accrued  interest  with 
interest  of  0  p.  c.  from  Jan.  1,  1910;  payment*  to  begin  Jan.  I,  1920;  also  the  funding  of  $99,- 
000  floating  debt  was  provide;!  for  by  the  issuance  of  $99,000  (authorized  $100,000)  0  p.  c. 
debenture  notes  descrilnul  below.  No  dividends  shall  1h?  paid  on  stock  prior  to  the  full  pay- 
ment of  principal  and  interest  of  all  bonds  and  debenture. 

Capital  Stock.  -Authorized,  $2,500,000  common,  $300,000;  preferred,  issued  $2,500,000 
common  (of  which  treasury  holds  $031,250j;  preferred,  none.  Shares,  $5.  Registrar,  State 
Street  Trust  Co.,  Boston,  Mass.  Transfer  Agent,  Federal  Trust  Co.,  Boston,  Mass.  Annual 
meeting,  second  Monday  in  February,  at  office  of  Corporation  Trust  Co.,  Wilmington,  Del. 
Books  close  twenty  flays  before  and  re-open  day  following.   Stock  listed  on  Boston  Curb. 

Funded  Debt.— $597,510  (including  $1-17,510  interest  due  Jan.  1,  1910)  first  mortgage 
5-yr.  0  p.  c.  bonds,  date  Sept.  I,  1909,  originally  due  $90,000  annually,  commencing  Sept.  1, 
1910.  but  extended  Jan.  1,  1910,  so  as  to  fall  due  iu  annual  payments  of  principal  and  accrued 
interest  amounting  to  $00,390  to  commence  Jan.  1,  1920  with  0  p.  c.  interest  thereon  from 
Jan.  1,  1910.  In  trrsl  May  and  Sept.  1,  at  State  Street  Tmst  Co.,  Boston,  Mass.,  trnxt.ee. 
Srmrvd  by  a  first  lien  on  entire  property  of  company. 

Convertible  Notes.— $tV4,30O  2-yr.  0  p.  c.  convertible  gold  notes,  dated  March  I,  1915, 
maturing  March  1,  1917;  interest  Sept.  1  and  March  1  at  office  of  the  State  Street  Trust  Co., 
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Boston,  Mass.  Convertible  into  common  stock  of  the  company  on  the  basis  of  one  share  of 
common  stock  (par,  $5)  for  each  $1  of  principal  of  notes.  Authorized  and  issued.  $75,0(X)f  of 
which  $10,700  had  been  converted  to  March  1,  1916.  Conversion  privilege  has  been  waived  as 
to  $28,800.  Denominations:  $100,  $500  and  $1,000.  These  notes  were  issued  for  the  purpose 
of  developing  the  property  and  blocking  out  ore  reserves. 

Debenture  Notes. — Authorized,  $100,000;  issued,  $99,000  dated  Jan.  1,  1916,  due, 
$5,000  monthly,  together  with  interest  at  6  p.c.  per  annum.  Subject  to  call  at  option  of  com? 
pany;  issued  to  make  provision  for  and  extend  floating  debt  of  that  amount. 

Directors.— Charles  M.  Hayden,Wm.  J.  Maloney,  Oliver  Ames,  F.  L.  Ames, Samuel  Carr, 
Gilmer  Clapp,  John  S.  Ames,  Herbert  Goff. 

Officers.— Charles  M.  Haydeu,  Pres.,  Herbert  Goff,  Sec.  and  Treas.,  Boston,  Mass.; 
S.  M.  Levy,  Mgr.,  Copperopolis,  Cal.    Office,  87  Ames  Bldg.,  Boston,  Mass. 

CALIFORNIA  ASSOCIATED  RAISIN  CO.— Incorporated  Nov.  27,  1912,  in  Cal.,  to 
buy,  pack  and  sell  raisins.  Since  incorporation  the  company  has  taken  over  the  Fresno 
Home  Packing  Co.,  Kings  County  Raisin  &  Dried  Fruit  Co.,  Giffen-Hobbs  Co.,  North 
Ontario  Packing  Co.,  Malaga  Packing  Co.  and  other  raisin  companies.  Owns  about  50 
plants  throughout  the  territory  extending  from  Modesto  to  El  Cajon,  Cal.  Company  han- 
dles 85  p.  c.  of  the  California  raisin  crop.    Membership,  8,000  growers. 

Income  Account,  year  ended  September  30,  1915.— Sales,  $8,414,661.  Gross  profit, 
$786,191;  expenses,  $726,266;  net  earnings,  $59,925;  other  income,  $50,130:  total  net  income. 
$110,055. 

Comparative  General  Balance  Sheet,  September  30. 

A*xU:                                         1913  1U14  LiaWilin:  1915  1914 

Cash  on  hnn<l   1249,212  $635.0fl1    Capital  stock    $1,04rt.4Wl  f  1.052.000 

Bills  n  ceivitblc   2*0,974  320/.SI    Hilla  nayublo.  etc   325.445  110,006 

Accounts  receivable   270.005  254,407    Account*  payable   92V 93  903,485 

Inventory   923, 1 78  403.34*-.    rnsur  •nice  fund   3i,HS7  19,713 

Advance  on  crops   30H.007  400,951    Accrued  interest   ll,st)l  3.IS1 

Warehouse  Co  stock   3S4.2O0  131, .'00  1  Undivided  profit*   146.81 -S  88.534 

Unpaid  subscriptions                       5,998  19,311  | 

Total*   $2,191,234      $2,242,910  i     Totals   $2,191,234  $2,242,919 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $1,04  i,400,  of  which  $1,041,^29.41 
paid  in.  Shares,  $100.  More  than  80  p.  c.  of  the  stock  is  held  by  raisin  growers  in  Cali- 
fornia. Dividend  of  5  p.  c.  paid,  Dec.  10  1914  and  6  p.  c.  Dec.  15,  1915.  Annual  meeting, 
second  Wednesday  in  February   ^'o  bonds. 

Directors. — W.  M.  Giffen,  James  Madison,  Hector  Burness,  Hans  Graff,  A.  G.  Wishon, 
H.  H.  Welsh,  Fresno,  Cal.;  A.  G.  Robinson.  Hanford,  Cal. 

Officers.— W.  M.  Giffen,  Pres.;  James  Madison,  Yice-Pres.:  Hector  Burness.  Vice- 
Pres.;  C.  A.  Murdoch,  Sec,  Fresno,  Cal.      General  Office,   Fresno,  Cal. 


CALIFORNIA  COTTON  MILLS  CO. — I ncor  jxjrated  August  9,  18S3,  in  California. 
This  is  a  close  corporation.    Owns  the  California  Flax  Mills  and  the  Oakland  Cotton  Mills; 
pla  nts  at  East  Oakland,  West  Oakland  and  Melrose,  Cal.    Manufactures  bags,  duck,  rope, 
twine,  cotton  batting,  wicking,  cotton  and  wool  comforters,  etc.    Owns  35,000  ring  spindles 
and  500  looms. 

Capital  Stock.-Authorized,  $2,000,000;  outstanding,  $1,650,000.  Shares,  $100. 
Annual  meeting,  second  Friday  in  February. 

Directors.— G  1,.  Center,  F.  H.  Heaver,  D.  Ghirardelfr  M.  B.  Higgius,  J-  A.  Hooper, 
M.  Leventritt,  Ktin  Francisco,  Cal.;  V.  H.  Metcalf,  W.  H.  Dunning,  J.  H.  Millar,  Oakland, 
Cal.: 

Officers.  C.  L.  Center,  Pres.:  Fretl.  II.  Beaver,  Vie  -Pres  .  S:in  1'ranriseo,  Cal.:  M. 
l.'vonintt,  Vic, -IV  .  ,  \,v.  v„rk>  x  y.:  t  y  Mi„,r,  Src  and  Tr  ;  J.  B.  Millar.  Mgr. 
*  Mtlee.  Oaklan.l,  Ca) 
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CALIFORNIA  PETROLEUM  CORPORATION . — This  company  was  incorporated 
Sept.  27,  1912,  in  Virginia,  as  a  holding  company,  to  hold  and  deal  in  all  securities  of  other 
corporations,  and  in  addition  to  carry  on  the  petroleum  business  in  all  its  branches.  Charter 
is  perpetual.  The  corjwration  owns  practically  all  of  the  outstanding  capital  stock  of  the 
American  Petroleum  Company,  a  large  producer  of  crude  petroleum  from  lands  owned  by  it, 
principally  in  the  Coalings  oil  district  of  California,  and  about  97%  of  the  capital  stock 
of  the  American  Oilfields  Co. 

American  Petroleum  Co.  owns  90%  and  California  Petroleum  Corp.  the  remaining  10% 
of  the  stock  of  the  Niles  Lease  Co.,  w  th  lands  at  Sherman,  Cal.,  and  the  American  Oilfields 
Co.  owns  the  entire  stocks  of  the  Midland  Oilfields  Co.,  Ltd.,  with  lauds  in  the  Midway, 
Sunset,  Lost  Hills  and  McKittrick  oil  districts,  and  of  the  Midland  Oil  Co.,  with  lands  in 
the  Midway  oil  district.  Early  in  1915  the  'Petroleum  Midway  Co.,  Ltd.  (stock  all  owned  by 
California  Petroleum  Co.)  was  organized  to  operate  20  acres  of  land  purchased  from  the 
Petroleum  North  Midway  Co.  In  August,  1915,  leases  were  procured  on  about  1,000  acres 
of  land  situated  in  the  Casiano  Oil  District,  about  70  miles  south  of  Tampico,  Mex  co.  It  is 
the  intention  to  commence  development  work  upon  this  property  within  the  near  future, 
as  soon  as  a  license  (which  is  required  by  the  present  Government  of  Mexico,  before  new 
development  work  is  permitted)  can  be  obtained.  • 

*  Capital  stock.  $10,000. 

Production.— Total  gross  production  for  year  1915  was  4,687,209  barrels  compared 
with  6,516,000  barrels  for  the  year  19J4.  Up  to  Dec.  31,  1915,  approximately  34,276,000 
barrels  gross  oil  were  produced  from  the  properties.  From  the  4  new  wells  brought  in  at 
different  periods  during  1915,  the  production  was  195,300  barrels  gross  oil.  Total  number 
of  wells  producing  Dec.  31,  1915,  150.  Wells  shut  in,  down  and  under  repair,  32,  compared 
with  28,  Dec.  31,  1914.   Wells  drilling  1,  compared  with  2  on  Dec.  31,  1914. 

Sales.— Sales  of  crude  petroleum  during  1915,  3,791,778  barrels;  revenues,  $1,432,197 
sale  of  tops,  277,706;  revenue,  $251,583— total,  4,069,484  barrels;  revenue,  $1,733,780. 

Comparative  Income  Account,  Tears  Ended  December  31. 

(California  Petroleum  Corp.  and  Subsidiary  Cos.) 

1U14  1013 

Gross  earnings                                                                                   $1,919,878         $2,867,117  $2,885,188 

Operating  e*^nsos  .'.'.* ! .  .                                                 6o6,7U            625,647  708.758 

Net  earning.  ;        $1,354,107        $2,241,470  $2,176,430 

Drsiucliona : 

Completed  «.»!!■     94.957  2S2.624  38,8338 

Depreciation  on  additions  and  betterments   .?>4'?rt7  £J-'3?i\  31.97S8 

Kxhauatoa  of  deposits   222.007  32o,S39  273,180 

Miscellaneous  losses  ,   ".?70  22.152  2 C232 

Proportion  of  earning*  applicable  to  subsidiaries   1.».291  19,442  34,953 

Interest  on  bonds   1 15.444  121.648   

Totals  ....    $595,023  $839,077  $745,972 

  — •      

for  dividends   $759,144        $1.402.393  $1.430.458 

common  stock   NU  1  1.96% 

Deduct- 

Preferred  dividends   $586,294  $964,012  $*!K>."37 

spXi°r^r/v<eendB". : : : : ; : : : ; ; : ; ; : : : : ; : : ; ; : ; : : : : : : : : :  *. : : ; :     '  "222.667     '  325.839  m.^o 

Totals   $803,301        $1,189,851  $1,511,012 

Balance  carried  to  surplus   »49.157  212.5-12  •SO.SSl 

Surplus.  January  1   25S.22S  95.908  120,209 

Totals   S2U9.071  $308,510  $46,685 

Discount  on  securities  acquired  in  1913      J50.282  t50.2S2 

Surplus.  December  31     $258,228  $96.96  f 

•  DeBcit.       t  Credit.       1  Debit 
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Profit  and  Loss  Account  of  Subsidiary  Cos., 

i 

Earning*: 

Pr<>  lu-tion  iliarr -Is). 

Oil  sales  

Iner  aso  in  inv.'titoric 
Miscellaneous ! 


Totals  

Ezptnst* 
Operatinii 

Tases  

Royalties. .. . 
Bond  interest 
Interest  on 
Depredation 
L 


Totals  

Net  earniuos 

t  Deficit. 


American 
Pet.  Co. 

1015 
1. 80S.  183 
$558,905 
!  15.1)57 
12.968 

American 
Oilfields  Co 
19  In 
2.098.407 
$1,104,977 
491 
53,915 

Petroleum 
Midway  Co  ,  Ltd 
1915 
180.619 
$69.H99 
4.225 
249 

Totals. 

10U 
4.687.209 
$1,733.7*1 
I40.A73 
44.2V 

$707,830 

$1,159,383 

$74,373 

$l.91K,73S 

$273,763 
14,327 
10,44 1 
45,622 
72.428 
242.285 

$212,266 
20.979 
2.8  IS 
112.287 
3,504 
347.350 

327 

5.644 

24.290 
72.370 

1459,103 
35.633 

13,258 
187.(109 

(113.924 
72,370 

$05.8.806 
48,964 

$720,004 
430.379 

$110,220 
t3$.8A8 

$1,475,249 
443.480 

Consolidated  General  Balance  Sheet,  December  SI. 


A**ett:  1915 
Property  account    $32,180,744 


Investment*  at  cost , 

U.  S.  Receiver  

Oil  inventories   

Other  inventories  

Bills  and  accounts  receivable. 
Cash  in  banks  


109,024 

399,078 
523.996 
250.785 
202,754 
309.810 


1914 

$32,345,917 
108.071 


1913 

$32,385,190 
108.071 


1912 

$33,066,166 
122.336 


$34,227,333 


Totals  

Liabilities. 

California  Petroleum  preferred  stock   $12.3-13,026 


California  Petroleum  cotnmou  stock 

Capital  stocks  of  subsidiaries  

American  Oilfields  bonds  

American  Petroleum  bonds   

Deferred  payments  on  land  contracts. 

Accounts  payable   

Accrued  interest  

Dividend*  payable  

(  apual  surplus.   

Undivided  profits  of  subsidiaries  

Special  reserve.   

Revenue  surplus  


14.877,005 
848.443 
1,163.700 
738,400 

'■'68.413 
34.549 
123.130 
97.010 
2,903.259 
821.026 
208.071 


773. 705 
292,367 
289.514 
415.625 
200.979 

$34,426,178 

$12,343,020 
14.877,005 
8.5ft.  051 
1.163,700 
791.100 
78.007 
110.038 
36.752 
216,003 
199.330 
2,903.259 
599,019 
258,228 


498,822 
306,771 
274.275 
519.950 
119.171 

534.212.256 

312,343.026 
14  877.006 
744.500 
•1,320.100 
892.400 
157.334 
127,395 

20si259 
99.107 
3.000,397 
273.1  HO 

95,968 


4<h,  m 

297.401 
493.274 

9.199 

$34,881,064* 

$12,436,514 
14.823.070 
1. 002.000 
1.320.100 
956.100 
236.000 
179.046 
45.607 

"  '782.709 
2.973.559 


126,269 


Totals   $34,227,333 

»ln  addition.  $350,000  American  Oilfields  Co.  6";  bonds 


$34,426,178  $34.212  256  334.WH.0fM 

were  deposited  to  secure  payment  of  l.ind  contracts 


Net  Working  Capital,  December  31. 


•*    Current  Asuett: 

Oil  inventories  

t  ithcr  inventories  

Bills  aud  accounts  receivable. 
Cash  in  banks  


Total 

Deduct: 

Accounts  payable;. 
Accrued  interest  . 
Dividends  payable 


1915 

1914 

1913 

$523,996 

$773,705 

$198,822 

250,7*5 

292.367 

306.771 

202.754 

289,514 

274.275 

309.810 

415.025 

519.960 

$1,287,346 

$1,771,211 

$1,599,818 

$68,113 

$110,038 

$127,395 

34,549 

36.752 

73.585 

123.130 

216.003 

20S.259 

$226,392 

*  W.VM 

$409,239 

$1,000,954 

$1,408,418 

$1,190,579 

1P12 
$488,595 
404.093 
297.401 
493,274 

$1,683,363 
45.607 


$224.6*3 
$14.58.71 


Total  current  liabilities  

Net  working  capital . .    $1,000,954 

Capital  Stock.— Authorized,  $17,500,000  7  p.  c.  cumulative  preferred;  $17,500,000 
common— total,  $35,000,000.  Issued,  $12,343,026  preferred;  $14,877,005  common— total, 
127,220,031.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  dividends  and 
is  to  share  pro  rata  with  the  common  in  all  dividends  declared  after  7  p.  c.  has  been  paid  on 
the  common.  Preferred  is  redeemable  in  whole  or  in  part  at  the  option  of  the  company  after 
three  years  from  tktc  of  issue  upon  40  days'  notice  at  120  and  accumulated  dividends.  Re- 
demption fund  provides,  beginning  Jan.,  1915,  that  there  shall  be  set  aside,  out  of  net  profits 
remaining  after  payment  of  full  dividends  on  preferred,  annually  in  Jan.,  an  amount  equal 
to  five  rents  for  each  barrel  of  petroleum  produced  and  sold  by  the  company  during  the 
preceding  year  and,  for  each  barrel  produced  and  soldbyanv  subsidiary  company,  an  amount 
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equal  to  five  cents  or  such  part  thereof  as  shall  be  proportionate  to  the  company's  stock  in- 
terest direct  or  indirect  in  such  subsidiary  company.  Common  stock  has  been  placed  in  a 
voting  trust  (see  below).  Preferred  stock  and  common  stock  voting  trust  certificates  listed 
on  New  York  Stock  Exchange. 

In  event  of  involuntary  liquidation  preferred  has  preference  for  assets  to  the  extent  of  its 
full  par  value  together  with  accrued  dividends,  and  in  event  of  voluntary  liquidations  to  a 
premium  of  20  p.  c.  in  addition  It  is  subject  to  call  in  whole  or  in  part  at  any  time  after 
three  years  from  issue,  at  120  and  accrued  dividends,  upon  forty  plays'  notice.  For  purpose 
of  creating  fund  for  purchase  or  redemption  of  preferred  stock  at  not  exceeding  120  and  ac- 
crued dividends,  or  of  bonds  of  subsidiaries  at  not  exceeding  their  redemption  price,  or  both, 
there  must  be  set  aside  out  of  net  profits  remaining  after  payment  of  full  preferred  dividends, 
during  January  of  each  year,  beginning  1915,  an  amount  equal  to  five  cents  for  each  barrel 
of  petroleum  produced  and  sold  by  corporation  during  the  preceding  year  and,  for  each  barrel 
produced  and  sold  by  any  subsidiary,  an  amount  equal  to  five  cents  or  such  part  thereof  as 
will  be  proportionate  to  corporation's  .stock  interest',  direct  or  indirect  in  such  subsidiary; 
this  obligation  is  cumulative  so  that  no  dividends  can  be  paid  on  the  common  stock,  so  long 
as  any  arrearage  exists. 

The  corporation  cannot,  without  a  vote  of  consent  of  at  least  75  p.  c.  in  amount  of  pre- 
ferred stock  1)  cliange  the  voting  powers  of  either  class  of  stock;  (2)  sell,  lease  or  otherwise 
dispose  of  the  property,  franchise  and  business  of  corporation  in  its  entirety  or  any  stock  of 
any  subsidiary,  or  permit  any  subsidiary  to  make  such  sale  or  other  disposition  of  its  prop- 
erty, except  to  corporation  or  some  other  subsidiary;  (3)  create  or  permit  any  subsidiary  to 
create  any  mortgage  or  other  lien  to  secure  issue  of  bonds  or  otherwise,  or  permit  any  sub- 
sidiary to  issue  any  additional  bonds  under  any  present  mortgage;  (4)  create  any 
stock  having  priority  over  or  on  a  parity  with  the  preferred  stock,  or  permit  any  subsidiary 
to  issue  stock  without  acquiring  its  proportionate  part  thereof;  (5)  issue  any  of  the  author- 
ized preferred  stock  in  excess  of  $15,000,000,  except  for  acquisition  of  additional  income-pro- 
ducing oil  properties;  (6)  after  October  I,  1913,  issue  any  of  the  authorized  preferred  stock 
in  excess  of  $12,500,000,  unless  net  earnings  of  the  corporations  available  for  dividends  on 
the  preferred  stock  for  the  last  preceding  fiscal  year,  have  been  at  least  equal  to  twice  the 
annual  dividends  on  the  preferred  stock  outstanding  and  stock  to  be  issued.  While  four  quarterly 
dividends  are  in  default,  the  preferred  stock  is  entitled  to  elect  a  majority  of  the  directors. 

Toting  Trust.— On  October  1,  1912,  common  stock  to  the  amount  of  $13,513,081  was 
deposited  under  a  voting  trust,  with  full  power  to  vote  the  stock  so  deposited.  Voting  trust 
to  terminate  October  I,  1917,  but  may  be  terminated  any  time  prior  thereto  in  the  discretion 
of  the  trustees.  Voting  trust  certificates  were  issued  in  exchange  for  stock  deposited;  such 
certificates  may  be  transferred  at  the  office  of  the  depositary  and  holders  are  entitled  to 
receive  payment  equal  to  dividends,  if  any,  collected  on  a  like  number  of  shares  on  the  stock 
deposited. 

Voting  Trustees.— E.  L.  Doheny,  Norman  Bridge,  Los  Angeles,  Cal.;  Geo.  G.  Henry, 
New  York,  N  Y. 

Transfer  Agent,  Etc.— Transfer  agent,  preferred  stock,  Columbia  Trust  Co.,  New 
York,  N.  Y.;  registrar,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Registrar 
of  voting  trust  certificates,  United  States  Mortg:ige  and  Trust  Co.,  New  York,  N.  Y.;  depos- 
itary (which  is  also  the  transfer  agent),  Columbia  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  fourth  Monday  in  March,  at  Richmond,  Va. 

Dividends.— Dividends  at  the  rate  of  7  p.  c.  perannumwere  paid  on  the  preferred  stock 
up  to  April  1,  1915.  On  June  9,  1915,  the  directors  reduced  the  amo  mt  to  be  paid  for  the 
quarter  ended  July  1,  1915  from  81.75  per  share  to  SI  per  share,  payable  to  holders  of  record 
June  17,  1015.  Tlus  rate  wits  maintained  to  July  1,  1910.  Dividends  on  preferred  stock 
payable  quarterly  Jan.  1,  etc.  at  Columbia  Trust  Co.,  New  York,  N.  Y.;  bx>ks  do  not  close 
in  advance.  Diviends  on  the  common  stock  of  l>.i  p.  c.  each  were  paid  Dccmeber  31,  1912 
and  March  31,  and  June  30,  1913;  none  since  to  July  1,  191(3. 
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•Directors.— E.  L.  Doheny,  J.  M.  Danziger,  NormaD  Bridge,  J  C.  Anderson,  T.  A. 

O'Donnell,  Los  Angeles.  Cal  ;  Goo.  G.  Henry,  H  li.  Wehrnane,  New  Vork,  N.  Y. 

•Officers.  — E.  L.  Doheny,  Pres.;  J.  M.  Danziger,  Vice-Pres.;  R.  W.  Crawford,  Vice- 
Pres.;  J.  C.  Anderson,  Vice- Pres.  and  Treas.;  T.  A.  O'Donnell,  Vice-Pres.;  Norman  Bridge, 
Sec.;  Jolin  L  Chirk.  Asst.  Sec     Office.  I»s  Angles.  Cal. 

'HeVtord  list  of  Directors  and  <  ffio  re  npp<ars  in  Addenda — Sec  General  Index. 

Companies  Controlled  by  California  Petroleum  Corporation. 

AMERICAN  OILFIELDS  CO. — Incorporated  January  17,  1910,  in  California.  Com- 
pany owns  the  entire  capital  stock  of  the  Midland  Oilfields  Co.,  Ltd.,  and  of  the  Midland 
OH  Co.,  and  one-half  of  the  capital  stock  of  the  Barnodon  Oil  Co.  Either  directly  or 
through  these  subsidiary  companies  the  company  claims  9,800  acres  of  land  in  the  Sunset, 
Midway,  McKittrick  and  Lost  Hills  oil  fields  of  California.  It  has  established  oil  camps  at 
different  points  and  has  constructed  eleven  steel  storage  tanks  of  55,000  barrels  capacity 
each;  also  two  reinforced  concrete  reservoirs  having  an  aggregate  capacity  of  1,062,000 
barrels,  providing  it  with  up-to-date  storage  of  over  1,700,000  barrels. 

The  company  has  in  operation  upon  one  of  its  properties  a  complete  topping  plant 
(refinery)  capable  of  topping  10,000  barrels  of  oil  daily. 

Control. — Controlled  by  the  California  Petroleum  Corporation,  through  ownership  of 
$17,667,500  of  the  $18,302,800  outstanding  capital  stock. 

Production,  year  ended  Dec.  31,  1915. — Approximately  2,700,000  barrels  (1914, 
4.400.234  barrels).    Total  production  to  Dec.  31, 1915,  approximately  17,726,000  barrels. 

Comparative  Income  Account,  Years  Ended  December  31. 

GrOM  Operating  Mel                                                             Miscellaneous  Total  Surphu 

Kar-titiiM  Kxpert.*f*.  Kurriinxx.  Taxr*.  Interest.       Pivs.  Depre.      Dedue.      Drdur.  forVtf- 

1913                 I1.S79.298  $183,244  f 1. 396.1*4  $14,710  $165,911  ..  $297,678       15.181    $4S3.4»0  I912-2'/' 

1914                    I.W6.65I  216.127  1.6.VU24      21.638  150.842  1201.330  68O.059       18.897   1.072.766  *.'.■•>" 

1915                   1.156,079  215.0*5  940.994      20.979  142.2*7  486.8.54  347.350                      997.470  •56.4." 

*  DeOcit. 

Comparative  Balance  Sheet,  December  31. 

\mrU-  1015  1914  1913 

Oil  land.,  wells,  lease*,  etc    $23,609,087  $23,573,589  122.905.178 

Inv.-Mm-nt.s  io  other  cos     109,024  108.071  108.0/1 

Current  assets:  M  ... 

Oil  on  hand     325.449  715,339 

Material,  and  supplies   117.173  143.150  131,'» 

Account.  r.  ceivabL    551,749  807,452  436.417 

Cadi    161.746  7,380 

Tax,*  and  insurance  prepaid   2.935  2.046  1-69' 

U.  S.  Receiver     390,678      .    . .  ..   -j. 

Totals  ~~I25.278.041    $25,357,033  $24,067,146 

Capital  Stock                                                                                     $1h,302.*O0    I18.302.S00  »,s-™^ 

Fund.Hl  debt.                                                                                   8.360.700      2.4S9.700  2.646.10" 

Deferred  pavny-nt*  00  land                                                                                           78,607  157.J-W 

228.566  $7,434 


Total.   $25,278,041    $25,357,033  $24,067,146 

Capital  Stock.— Authorized,  $25,000,000;  outstanding,  $1S,302,800.   Shares,  $100 


The  California  Petroleum  Corporation  owns  $17,607,500  of  the  stock.  Dividends  of  1  p-  C. 
each  were  paid  November  I,  1910,  and  February  1,  1911;  1.10  p.  c.  Dec.  9.  1914^  1915,2J»<» 
p.  e.;  March  10,  MM  6,  0.."5  p.  c.  Total  dividends  paid  to  Dec.  31,1915,  *1,0"4,793.  Dm- 
dends  are  payable  at  the  option  of  the  directors.  Annual  meeting,  third  Monday  in  Januan , 
at  Coalinga,  ( 'al.  Books  close  ten  day*  before  and  reopen  imniediately  after  annual  meeting- 
Stock  registered  and  transferred  at  company's  office. 
Marvin  of  Safety:  35.47%. 
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Funded  Debt,  $2,360,700  (authorized  $10,000,000)  20-year  6  p.  c.  gold  bonds,  duo 
February  1,  1930;  intmut  February  1  and  August  1,  at  office  of  the  trustee,  Southern  Trust 
Co.,  Los  Angeles,  Cal.  Coupon  bonds,  $100  and  $1,000;  registrable  as  to  principal.  Call- 
able on  and  after  February  1,  1916,  at  105  and  interest,  on  four  weeks'  notice.  Sinking  fund, 
operative  Fobruary  1,  1912,  4  p.  c.  of  outstanding  bonds  annually,  for  purchase  of  bonds  of 
this  issue  at  not  exceeding  105  and  interest,  or  for  purchase  of  other  securities  approved  by 
directors.  Secured  upon  oil  lands.  Of  the  $2,360,700  bonds  outstanding,  $1,197,000  were 
owned  by  the  California  Petroleum  Corporation  as  of  December  31,  1915. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Directors.— T.  A.  O'Donnell,  J.  M.  Danziger,  Norman  Bridge,  I.  W.  Fuqua,  W.  D. 
Stewart.  J.  W.  Harasta,  Olin  Willborn,  Jr.,  H.  G.  Wylie,  O.  D.  Bennett. 

Officers.  — T.  A.  O'Donnell.  Pres.;  J.  W.  Fuqua.  1st  Vice-Pres.;  VV.  D.  Stewart,  2nd 
Vice-Pres.:  J.  M.  Danziger,  3rw  Vice-Pres.;  Nonnan  Bridge,  Sec.  and  Treas.  Office,  Security 
Building,  Los  Angeles,  Cal. 

AMERIC  AN  PETROLEUM  CO. — Incorporated  February  17,  1908,  in  California. 
Company  owns  and  controls  about  2,000  acres  in  the  Coalinga,  Lost  Hills  and  Los  Angles 
oil  fields  of  California.  Has  97  wells,  producing  nhout  5,200  barrels  daily  and  owns  six 
Hteel  tanks  of  280,000  barrels  aggregate  capacity  and  eleven  iron  tanks  of  14,000  barrels 
aggregate  capacity. 

Owns  $899,996  of  the  $1,000,000  outstanding  capital  stock  of  Nlles  Lease  Co.,  which 
company  operates  under  20-year  lease  15  acres  of  land  at  Sherman,  Cal. 

Control. — Controlled  by  California  Petroleum  Corporation  through  ownership  of  $12,- 
359,700  of  the  $12,468,400  outstanding  common  stock  and  $2,095,400  of  the  $2,095,900  out- 
preferred  stock. 

L,  year  ended  Dec.  31,  1915  (approximately)  1,808,183  gross  barrels  (1911, 
2, 100,000.   Total  production  to  December  31, 1915  (approximately)  16,369,000  gross  barrels. 

Income  Account*  year  ended  December  31,  1915. — Oross  earnings,  $707,830;  work- 
ing expenses,  $284,205;  net  earnings,  $423,625.  Deductions:  Taxes,  $14,327;  interest  on 
bonds,  $45,622;  other  interest,  $72,428;  depreciation,  $242,284— total  deductions,  $374,061. 
Surplus  for  year,  $4S,9'i1. 


Affix 

Oil  lauds,  wells,  lea.**,  etc . 

Oil  on  baud 

Materials  and  supplies. 

Account*  receivable  

Cash  

Prepaid  itt>ms  


Comparative  General  Balance  Sheet,  December  31. 


191.1 

$17,773.25.8 
194  ..'i23 
12.1.924 
32.415 
2.790 
21.049 


1914 
$17,745.98* 

132.02* 
87.645 
4,378 
6.02-1 


Totals  1   $18,149,759  $18,034,427 


Liabilitit*:  1915 

PrMermd  stork   $2,095,900 

Common  stock.    12.46S.400 

Funded  debt   738.400 

Stock  on  subsidiary  cos   100,000 

Bills  payable   878,0.10 

Accounts  payable   22,158 

I nusr»*t  accrued   't,S27 

American  OiPflds  Co,  loan  328,256 

Reserve  for  exhaustion ....  6 11 .705 

Reserve  for  depreciation . . .  608.459 

Surplus   291.604 


19!4 
$2,095,900 
12,4<H,400 
791.100 
100.000 
876.000 
89.987 
3.956 
605.585 
437.855 
540,025 
245,639 


Totals   $18,119,759  $18,034,427 

Capital  Stock.— Authorized,  $2,500,000  6  p.  c.  non-cumulative  preferred,  $12,500,000 
common— total,  $15,000,000.  Outstanding  ($2,095,900  preferred  and  $12,468,400  common), 

$14,564,:100.  Sh-ircs,  $100.  The  C  il.  Pet.  Corp.  owns  $12,359,700  of  the  common  juid  $2,095,- 
400  of  the  preferred  stuck.  All  profits  above  6  p.  c.  on  both  common  and  preferred  stock  are 
equally  divided  between  common  and  preferred  stock.  Company  registers  and  transfers  its 
own  stock.  .Vnnual  meeting,  third  Monday  in  January,  at  Coalinga,  Cal.  Books  close  ten 
days  before  and  reopen  immediately  after  annual  meeting  and  dividend  payments.  Listed 
on  Los  Angeles  Stock  Exchange. 

Dividends* — Dividends  were  paid  quarterly  as  follows:  Preferred,  from  November, 
1908,  to  October,  1909,  inclusive,  at  the  rate  of  6  p.  c.  per  annum;  from  November  1,  1909,  to 
June  1,  1910,  inclusive,  12  p.  c.  per  annum;  from  June  1,  1910,  to  February  28,  1911,  at  rate 
of  S  p.  c.  per  annum;  from  Aug.  1, 1912,  to  Aug.  1, 1914,  at  rate  of  6  p.  c.  per  annum.  Divi- 
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dends  on  oommon  stock:  November,  1908,  2  p.  c;  February,  1909,  4  p.  c;  from  February, 
1909,  to  November,  1909,  inclusive,  at  the  rate  of  6  p.  c.  per  annum;  from  November  1, 1909, 
to  June  1,  1910,  inclusive,  12  p.  c.  per  annum;  from  June  1,  1910,  to  February  28,  1911,  at 
rate  of  8  p.  c.  per  annum;  from  August  1,  1912,  to  Aug.,  1914,  at  the  rate  of  4  p.  c.  per  annum. 
Total  dividends  paid  on  both  classes  of  stook  to  December  31,  1914,  $4,562,988.  Dividends 
are  paid  on  or  before  first  of  month  following  declaration,  at  company's  office. 

Note. — No  dividends  wen*  paid  on  cither  class  of  stock  in  1915. 

Funded  Debt  Outstanding. 

$7:18,400  American  Petroleum  Co.  12  yr.  $100,  $509  and  * 1,000  gold  coupon  Is, 

duo  June  1,  1920;  intercut,  June  and  Dec,  at  office  of  trustee,  The  Southern  Trust  Co.,  Ixw 
Angeles,  Cal.  Annual  sinking  fund,  payable  June  1,  equal  to  0%  of  face  value  of  outstand- 
ing bonds,  will  purchase  l>onds  at  not  exceeding  100  and  interest.  All  bonds  acquired  by 
sinking  fund  are  to  be  cancelled.  Callable  in  whole  or  in  part  at  any  time  since  June  1,  1914, 
on  sixty  days'  notice  at  100  and  interest.  Total  issue,  §2.000,000.  Secured  by  trust  deed  on 
all  property. 

Income  Tux:  Interest  payab'e  without  deduct  on  of  United  Sta'e.  normal  n^omc  Tax. 
Margin  of  Safety:   11.90';  . 

Directors. — K.  L.  Doheny,  T.  A.  O'Donnell.  \Y.  I).  Stewart.  J.  W.  Harasta,  J.  M. 
Dinziger,  O.  1).  Bennett,  Norman  Bridge,  Iax*  Angeles.  Cal.;T.  J.  Crumpton.  Coalinga,  Cal.; 
and  K.  S.  <  losney.  Pasatlena,  Cal. 

Officers. — T.  A.  O'Donnell,  Pres.;  T.  J.  Crutnpton,  1st  Viee-Pres.;  \V.  I)  Stewart,  2d 
Vice- Pres.;  Norman  Bridge,  Sec.  and  'Pres.    Office,  Security  Building,  Los  Angeles,  Cal. 


CALUMET  AND  ARIZONA  MINING  CO.  -Incorporated  in  March  1901.  in  Arizona. 
Reorganization  of  the  Lake  Superior  and  Western  Dev.  Co.  Lands  include  the  original 
mining  claims  at  Bisbee,  Ariz.,  the  Mammoth  group,  bought  in  1907,  and  the  640-acre 
smelter-site  at  Douglas,  with  several  other  groups  of  Arizona  claims  held  under  bond  and 
lease  During  1913  purchased  for  10,000  shares  of  Calumet  and  Arizona  Mining  Co. 's  stuck, 
the  property  of  the  American-Saginaw  Development  Co.  which  adjoins  the  Superior  and 
Pittsburgh  pro|>crties.  In  December,  1913,  the  company  secured  an  option  at  $00,000  on  the 
property  of  Calumet  and  Bisbec  Development  Co.  which  was  exercised  early  in  191 1 

A  plan  for  the  merger  of  the  Calumet  and  Arizona  Mining  Co.  and  the  Superior  and 
Pittsburg  Copper  Co.  was  voted  upon  Feb.  15,  1911.  This  plan  provided  for  the  merger  of 
the  two  companies  on  April  1,  1911  under  the  following  terms:  (1)  Calumet  and  Arizona 
Mining  Co.  to  be  used  as  the  basis  of  merger  by  increasing  the  authorized  capital  stock  from 
$2,500,000  ($2,000,000  outstanding)  to  $0,500,000,  par  value  of  shares  $10;  (2)  one  share  of 
the  increased  capital  stock  of  the  Calumet  and  Arizona  Mining  Co.  to  be  exchanged  for  3'  i 
shares  of  present  outstanding  capital  of  Superior  and  Pittsburg  ( 'opper  Co  In  December, 
1915,  a  final  offer  was  made  to  the  Superior  and  Pittsburg  ('opper  Co.  and  at  a  special  meeting 
held  on  Feb.  10,  1910,  the  stockholders  of  that  company  authorized  the  transfer  of  all  its 
as*':ts  to  »he  Calumet  and  Arizona  Mining  Co.  as  of  Dec.  31,  1915,  and  also  authorized  the 
dissolution  of  that  company. 

During  1914  the  company  exercised  its  option  on  the  stock  of  the  Xew  Cornelia  Copper 
Co.,  and  now  has  stock  control  of  that  company.  In  1915,  the  New  Cornelia  Copper  t  o. 
authorized  :in  ksue  of  $4,000,000  0  p  c.  12-year  sinking  fund  sold  bonds,  dated  Sept.  i,  1915, 
convert  !l)le  at  par  into  stock  of  that  company  at  $10  per  share,  in  order  to  finance  the  purchase 
of  neucssarv  equipment  and  construction  work  to  place  it  on  a  productive  basis.  Of  tn!S 
amount  the  Calumet  and  Arizona  Mining  Co.  subscribed  $3,100,000  in  order  to  retain  its  per- 
centage m  the  property  and  the  balance  of  $900,000  was  subscribed  by  individual  stockhold- 
er, and  directors  of  tlutt  company. 
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In  order  to  provide  the  necessary  transportation  to  the  mines  of  New  Cornelia  Copper 
Co.,  The  Tucson,  Cornelia  and  Gila  Bend  RR.  Co.  was  incorporated  early  in  1915,  to  be  owned 
jointly  by  El  Paso  and  Southwestern  Ry.  Co.  and  Calumet  and  Arizona  Mining  Co.  Regu- 
lar daily  service  was  commenced  Feb.  20,  1916,  from  Gila  Bend  on  the  Southern  Pacific  to 
A  jo. 

Development  Work.— The  total  amount  of  development  work  done  during  1915  on  the 
property  of  the  Calumet  and  Arizona  Mining  Co.,  was  93,789  feet,  as  compared  with  72,793 
feet  in  1914.  * 


Comparative  Consolidated  Income  Account,  Tears  Ended  December  31. 


11*13 


11*14 


1013 


1912 


1011 


1010 


laming*  on  copper.  Mirer  and  (told. 
Interest. 


S            $  S  f 

11,647.4151  8404,015|  9.100.976!  9.083,98*  6.842.6H3 

34.891'...  20,04ft  46.520  484901 

1.418       14.984  975  2.459  6.525, 


»  t 

7.651. 15&  7.4O4.0U 

30,038,  55.013 

3.807  7.015 

144.687  133.450 


11.683.724    8.518.999!  9A&U9^  9.131.968j  6397.797  7.729.747 


Operating  ExptnH$: 

Expenses  at  mine  and  smelter   4.947.675   4.231.790   3.830.979,  3.725,449   3.514.933    4.315458  4.427.3X9 

Salaries,  office  and  general  expenses   35,557       48.761'       68,357       69.768|       81.1351     105.726  60.741 

Freight,  refining.  ete   883.422      747,878     731.226      752.756     683.954'     766.3641  685459 

State  and  Federal  taxes   358.940     274.537;     329.966  |  

Ore  purchase  account   16.206  

Construction  account  !      39.009      121.494  175.261 

Interest   410   56419 


Expenses  at  CourtUnd  and  Copper  Giant. 

Total  operating  expenses   6.225495 

Net  income  {combined)   5.458,129 

Dtduet; 

Net  income  of  Superior  and  Pittsburgh  Copper 
after  payment  of  dividends  to  Calumet  and 


5.303.375  4.960.528  4.547.' 
3.215.62+   4.221,468   4  483.1 


'.973  4419.031 
1483.995   2478.767,  1? 


Arisona  Mining  Co   422.431*!   1.073.487    1.608.165  1.262.012, 


917.142  975.271 


Balance                                                5.458.129  2.793.1S6  3.147.9811  2.975.830  1.316.755!  1412.522;  1419.64S 

Earned  on  stock  {per  share)                               $S.84  $4.52  S5.10  14.97  $2.2l!  $6.56  $6.10 

Dividends  paid                                          2.006,557  1 .851.009  3.059.209  2.542.781  1.989.059  800,000  800.000 

Surplus  for  year  "{.451472  942,177  88.772  433.049  «672.304|  512,522'  419.648 


surplus  for  year   3.451472  1 

Previous  surplus   3.534,577  2.' 


Total  surplus  

Dtducl: 

Expenses  at  outside  properties 
Payments  on  options  not  exerc_ , 
Exploration  of  bonded  properties 
Miscellaneous  adjustments  . 


3.534.577    2.74S.2IU    2.876.454    2.491.733  f_ 

6.9S6.149!   3.690.396"7965T22  6    2.924.782  t 


ToULs 


t 


1 


Adjust  men 
Copper  ( 


  4.217      155.81*      217.007  48.328 

 . ...  6.981,902    3  434.578    2.748.219  2,876,454 

t  account  of  Superior  ind  Pittsburgh 

Co    23,989.725  


53.446 
t 


17.614  515.223 
t  1 


Profit  and  loss  surplus     *8.97 1.627    3.534  47S   2.748.219    2.876.454    2.491.733  t 

•  Deficit.  f  Figures  not  reported  by  company. 


General  Balance  Sheet,  December  31,  1915. 

(Includes  Superior  and  PUUtbttrg  Copper  Co.,  merged  December  31,  1915). 

...  4*m<s:  X*aW/i/»«: 

Mining  property  account   $28,.r>39.495   Capital  stock. 

Real  estate  at  Warren  

Smelting  plant  

•Investments  (at  cost  )  . . . 
Notes  and  accounts  receivable 
plies  at  mines  and  smelter 





124.766   Accounts  payable  

2.217,181    Reserve  for  ore  exhaustion,  etc  

2,374,029  |  Reserve  for  depreciation  of  smelter  

577,749    Reserve  for  purchase  price  S.  &  P.  prop. 


$6,174,120 
224,548 
006,470 
431,080 
2.010.422 


Copper.  sirvor  and  gold  in 
Total  


334.274 
2.501.931 
3.088.841 


Surplus    30.971,027 


  $40,418,867       Total   $40,41S.S«7 

•  New  Cornelia  Copper  Co.  (918,821  shares).  SI  .017,325;  sundry  investments.  $757,301— total.  $2,374,029. 
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Comparative  General  Balance  Sheet,  December  31. 

(Nol  including  Superior  and  Pittsburgh  Copper  Co  ) 


1914 


AmH»: 


Mining  property  account   $2,375,982 

  83.016 

  2.217.181 

  5.907.120 


Real  estate  <»t  W 

Smelting  plant  

Investments . .   

Superior  and  Pittsburgh  Copper  Co.  stock  . 

Items  in  suspense   53,758 

Supplies   372.703 

Payments  on  properties  

Cash,  copper,  silver  and  gold  on  hand  \  ,  ,.n  n7f, 

Inventory  /  1'»*"-U/J 

Notes  and  accounts  receivable   269.105 


1913 

11,925.790 

78.245 
2.199.578 
5.550,898 

27,394 
515.483 
86.026 

751.539 

470.725 


1912 

$1,755,790 

62.383 
1.1 74. 888 
52-1.114 
3.W0.OSO 
18,276 
428.631 
30.813 
281.380 
605.649 
2S9.8I5 


1911 

$1,755,790 

62.383 
74.998 
2S8.853 
3.965.560 
4.4S1 
363.496 
4.428 
1.150.282 
770.102 
201.148 


Totals   $12,127,915  $11,000,278-  $9,162,848  $8,641,493 

Liabilities- 

Capital  stock     $6,173,850  $6,167,580  $5.990.0S0  $5,965,560 

Notes  and  accounts  payable   2.263.818  2.505.2OS  261.126  I77,«6 

Res-rve  item.   455.701  185.271  35.188  b.M4 

Surplus   3.534.577  2.74S.2I0  2.876.454  2,491.<33 

Total.   $12,427,945  $11,606,278  $9,162,848  $8,641,493 


Net  Working  Capital,  December  31,  1915. 


CurrenJ  .4  *  *eli ' 
Notes  and  a-  con  t  -  receivable 
Supplies  at  mine  and  smelter. 

Copper,  silver  and  gold  in 


Total  current 

Deduct: 
Accounts  payable 


$577,749 
334.274 
2,561.931 
3.688.841 

$7,162,795 
224.548 


Net  working  cnpital   $6,938,247 


Production  and  Operating  Costs. 

Production:                                           1915  1914  1913 

.  per  (pounds)                                       65.268.910  52.667.929  5.987.383 

Silver  (ounetn)                                     .  .      1.381.078  922.113  880.915 

Gold  (ounces)                                                  35.264  21.122  1S.9S9 

Precious  metals  per  ton  of  refined  copper       $31.60  $28  35  $24  36 
Net  cost  of  refined  copper,  after  deduct- 
ing values  of  precious  metals     8  19c  7.65c. 


1912 
53.10S.628 
591.319 
22. SSI 
$30.86 

7.02c. 


1911 
49,945.905 
453.917 
18,111 
$24.15 

7.31c 


Capital  Stock.— Authorized,  $6,500,000;  outstanding,  Dec.  31,  1915,  $6,174,120;  in 
treasury,  $54,880;  held  for  exchange,  of  Superior  and  Pittsburg  Copper  Co.  stock,  $271,000. 
Shares.  $10.  On  Feb.  15,  1911,  the  authorized  capital  Btock  was  increased  from  $2,500,000 
to  $6,500,000  to  carry  out  the  merger  with  the  Superior  and  Pittsburg  Copper  Co.  referred 
to  above.  Stock  listed  on  Boston  Stock  Exchange,  and  quoted  on  the  New  York  Curb  and 
Unlisted  Department  of  the  Pittsburgh  Stock  Exchange. 

Margin  of  Sofety:  63.24%. 

Transfer  Agent,  etc. — Transfer  agents,  State  Street  Trust  Co.,  Boston,  Mass.  and 
Merchants  and  Miners  Bank,  Calumet,  Mich.  Registrar,  American  Trust  Co.,  Boston, 
Mass.  Annual  meeting,  seeond  Monday  in  April  at  Warren.  Ariz.;  books  close  about  the 
second  week  in  March. 

Dividends. — Dividends  are  payable  quarterly,  March  20,  etc.,  and  have  been  paid  since 
company's  incorporation  as  follows: 

Calendar  year  *1916         1015         1914      1013    1912    190Stol9Il     1907    1906    1905  190*1903 

Total  per  c0nt   40  32' ;  30         50      42J      40  annually     165     130      85       65  SW 

•To  July  1 .  \ 

Books  close  17  days  before,  and  re-open  about  10  days  after  dividend  payments. 

Directors.— Charles  Briggs,  Peter  Ruppe,  Gordon  R.  Campbell,  James  Hoatson. 
Thoma.-  Hoatson,  Calumet,  Mich.;  George  E.  Tener,  Henrv  R  Rea,  Pittsburgh,  Pa.;  T.  F« 
Cole.  Chester  A.  ConKdon,  C.  d'Autrcmont.  Jr.,  Duluth,  Minn.;  Wtn.  E.  Corey.  New  \ork, 

N.  Y. 
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Officers.— Chas.  Briggs,  Pres.;  James  Iloatson,  Vice-Pres.;  Thomas  Hoatson,  2d  Vice- 
Pres.,  Calumet,  Mich.;  Gordon  R.  Campbell,  Sec.;  Peter  Iluppe,  Trcas.;  Henry  B.  Paull, 
Aud.,  New  York.  N.  Y.;  John  C.  Greenway,  Gen.  Mgr.,  Warren,  Ariz.  Offices:  Calumet, 
Mich.,  and  Warren,  Ariz. 

Company  Merged  with  the  Calumet  and  Arizona  Mining  Co. 
SI  PERIOR  AND  PITTSBt  RG  COPPER  CO. — In  Dec.  191."),  a  final  offer  was 
made  to  the  stockholders  of  this  company  by  the  Calumet  atul  Arizona  Mining  Company, 
and  at  a  special  meeting  held  at  the  office  of  the  company,  Duluth,  Minn.,  on  February 
10,  1910,  the  .stockholders  of  the  company  authorized  the  transfer  of  all  its  assets  to  the 
Calumet  and  Arizona  Mining  Company  as  of  December  31  1915,  and  also  authorized  the 
dissolution  of  the  company.  For  latest  statement,  see  Manual  of  Industrials  for  1915. 
page  192.  

NEW  CORNELIA  COPPER  CO. -(Controlled  by  Calumet  and  Arizona  Mining 

CO.)— Incorporated  under  the  laws  of  Delaware.  Charter  perpetual.  Property  located  at 
Ajo  Mountains,  Pima  County,  Ariz.  The  ore  dei>osits  have  been  developed  by  shafts, 
drifts  and  churn  drill.  Carbonate  ores—  1 1,954,400  tons;  r/0  cu.  1.54;  sulphide  ores, 28,303,600 
tons:  %  cu.  1.50—  total,  40,258,000  tons;  r'v  cu.  1.51.  The  ore  will  be  mined  chiefly  by  steam 
shovels.  The  treatment  of  carbonate  ore  will  be  by  leaching  with  sulphuric  acid,  the  process 
to  be  used  having  been  developed  by  tests  showing  a  recovery  of  SO  p.  c.  Electrolytic  copper 
will  be  produced  at  the  property.  The  plant  will,  when  in  full  operation,  treat  4,000  tons  of 
carlxmate  ore  a  day  with  a  production  of  25.000,000  to  30,000,000  lbs.  of  copper  per  annum. 

I'nder  date  of  March  1,  1910,  it  was  stated  t  hat  contracts  had  been  entered  into  for 
material  and  equipment  required,  for  delivery  at  as  early  date  as  possible  that  con- 
struction work  was  being  pushed  and  that,  unless  delayed  by  urforsecn  circumstances, 
the  projxTty  would  become  n  producer  in  the  fall  of  1917. 

Control.— The  company  is  controlled  by  the  Calumet  and  Arizona  Mining  Co..  through 
ownership  of  S-LfriMJOS  of  the  capital  stock. 

Capital  Stock.— Authorized,  $8,000,000  (increased  from  $6,000,000  on  July  27,  1915); 
outstanding  $6,000,000.  Shares,  $5.  The  unissued  stock  is  reserved  for  the  conversion  of 
the  bonds  described  in  the  next  paragraph,  at  the  rate  of  ten  share*  of  stock  for  $100  par  of 

bonds.  The  Calumet  and  Arizona  Mining  Company  owned  $4,594,105  of  the  stock  on 
December  31.  1915. 

Transfer  Agent.  Etc.  Stock  transferred  at  company's  office,  Calumet.  Mich.  Reg- 
istrar of  stock.  Merchants  and  Miners  Bank.  Calumet,  Mich  Annual  meeting,  second 
Monday  in  April  at  Calumet,  Mich.  Hooks  close  fifteen  days  before,  and  re-open  imme- 
diately after. 

Funded  Debt.— Authorized  and  outstanding,  $4,000,000  1st  mtge.  6  p.  c.  12-yr.  con- 
vertible sinking  fund  gold  bonds,  dated  Sept.  1,  1915,  due  Sept.  t,  1927,  inhrt-s'  payable 
March  1  and  Sept.  1.  ('.>  >!>  >■<  >,  >•■  /  $100,  $500  and  $1,000;  and  registered  bonds.  $10,000 
without  coupons.  Coupon  bonds,  registrable  as  to  principal.  Sinking  fund  provides  for  the 
payment  of  30  cents  for  each  ton  of  ore  mint*!  and  treated  from  the  mortgaged  premises, 
and  that  the  annual  minimum  payment  into  this  fund  after  Sept.  1,  1918,  shall  be  $150,000. 
The  sinking  fund  will  be  used  to  purchase  bonds,  at  103  p.  c.  of  their  par,  plus  accrued  inter- 
est, but  if  bonds  cannot  be  bought  at  that  price,  then  they  may  be  redeemed  by  lot  on  any 
interest  date  at  103  and  accrued  interest.  Entire  issue  may  be  called  on  any  interest  date 
on  sixty  days'  notice,  at  105  p.  c.  and  accrued  and  unpaid  interest.  Comrrtihie  into  stock 
of  the  company  at  $10  per  share  at  any  time  up  to  the  maturity  of  the  bonds.  These  bonds 
were  offered  to  the  stockholder  of  date  Sept.  1,  1915,  pro  rata  at  par  i.  r.  one  $100  bond  for 
each  :<(»  shares  of  slock.  The  <  \duiuet  and  Vi/.ona  Vininu  ( 'oinpany  subscribed  to  §3,100,- 
000  of  the  lx>i>(l>,  .-aid  the  remaining  -T^ 00, 000  was  t;»Ken  l.v  individual  stockholders.  Strnrnf 
by  mortgage  on  ihe  entire  property  of  the  company. 

/ >„,.»,, ■'/'/'.*■:    Inierest  payable  without  deduction  of  I  nited  States  normal  Income  Tax 


Digitized  by  Google 


1604  POOR'S  MANUAL  OF  INDUSTRIALS. 

Directors.— Charles  Briggs,  James  Hoatson,  Thomas  Hoatson,  Peter  Huppe,  Gordon 
II.  Campbell,  Calumet,  Mich.;  C.  A.  Congdon,  T.  F.  Cole,  C.  d'Antremont,  Duluth,  Minn.; 
CI.  L\  Tener,  H.  R.  Kea,  Pittsburgh,  Pa.:  W.  F.  Corey.  L.  D.*Ricketts,  New  York,  N.  Y.; 
(!eo.  H.  Augustine,  St.  Louis,  Mo. 

Offlcers.--Charles  Briggs,  Pres.;  James  Hoatson,  ami  Thomas  Hoatson,  Vice-Pres.; 
G.  R.  Campbell,  Sec;  Peter  Ruppe,  Treas.,  Calumet,  Mich.;  John  C.  Greenway,  Gen.  Mgr., 
Warren,  Ariz.   Office,  Calumet.  Mich. 


CAMBRIA  FUEL  CO.  (THE).— Incorporated  December  0,  1909,  in  Wyoming,  to 
purchase  the  property  of  the  Cambria  Fuel  Co.,  operated  since  1S89.  Owns  all  the  stock 
of  the  Cambria  Commercial  Co.  Company's  properties  comprise  coal  mines,  with -an  esti- 
mated production  per  annum,  of  350,000  tons,  together  with  real  estate  and  water  properties. 
Properties  cover  an  area  of  22,900  acres,  of  which  1 6,700  are  owned  in  fee,  and  the  balance  held 
under  lease. 

Capital  Stock. — Authorized  and  outstanding,  $500,000  6  p.  c.  cumulative  preferred 
and  $1,500,000  common.  Shares,  $100.  Preferred  subject  to  call  at  120.  Preferred  divi- 
dends payable  June  and  December.  Registrar,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting  in  January.    Stork  is  closely  held. 

Funded  Debt  out  landing  July  22,  1916,  <5s.s.OOO  first  purchase  money  sinking  fund 
15-yr.  gold  6s,  due  Jan.  1.1925;  itit>  ,'si  Jan.  1  and  July  1,  at  office  of  fru.  h  r,  Bankers  Trust 
Co.,  New  York,  N.  Y.  (\mp  .n  bonds,  $1,000;  registrable  as  to  principal.  The  mortgage 
provides  for  a  sinking  fund  payable  semi-annually  March  30  and  Sept.  30,  of  15  cents  per  ton 
(2,000  lbs.)  of  coal  mined  during  preceding  six  months,  with  a  minimum  of  $33,333.33, 
and  anadditional  $25,000  annually,  before  any  dividends  are  paid  on  the  common  stock.  Of 
the  entire  issue,  1-15  must  be  purchased  annually  in  open  market  below  par  or  called  at  par. 
Secured  on  the  company's  entire  property,  consisting  of  16,700  acres  of  land  owned  in  fee 
simple,  with  building,  machinery,  etc.,  and  6,200  acres  of  leased  land;  also  on  any  property 
that  may  be  acquired  hereafter.  Original  issue.  .SI .000,000.  of  which  $-107,000  redeemed 
by  Kinking  fund,  and  $5,000  in  July,  1910.  from  surplus  accumulated  in  sinking  fund. 

Income  Tnjr:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — B.  F.  Overholt,  Pittsburgh,  Pa.;  Lewis  T.  Wolle,  Akron.O.;  Geo.  A.  Martin, 
Pittsburgh,  Pa.;  Win.  Morris  Imhrie,  .lames  lmbrie,  K.  Walter  Leigh,  G.  Kennedy  Imbrie, 
New  York,  N.  Y.  Officers:  B.  F. Overholt,  Pres.,  Pittsburgh,  Pa.;  Lewis  T.  Wolle, Vice- 
Pres.,  Akron,  O.;  Walter  Schoonmaker,  Sec.  and  Treas.;  Chas.  V.  Westover,  Supt.,  Cambria, 
Wyo.    Office,  Cambria,  Wyo. 

CAMERON-HEAP  CO.,  LTD.  (THE).— Incorporated  June  9,  1909,  in  Ontario,  to 

carry  on  a  wholesale  mercantile  business  at  Fort  William,  Out.    Sales  for  1914  amounted 

to  $523,775;  1913,  $679,402;  1912,  $603,478. 

•Incorive  Account,  year  ended  Dec.  31,  1911. — Gross  profits,  .Sr>0,770.    Expenses,  $42,- 

259.    Net  profits.  $14,517.    Total  surplus,  after  deducting  dividends  of  0  p.  c,  $31,149. 
*  LaU-st  renJvwl. 

Capital  Stock.-  -Authorized,  $400,000  common  and  $100,000  8  p.  c  non-cumulative 
preferred.  Outstanding.  Dec.  31,  1014.  $100,000  common  and  $7,000  preferred.  Shares. 
S100.  Company  wju<  originally  incorporated  with  authorize!  capital  of  $100,000,  which 
was  increased  in  1913  to  present  amount.  Preferred  stock  will  have  preference  for  assets, 
and  will  he  suhject  to  call  at  105  and  accrued  dividends.  Dividends  on  common  stock  have 
Ihh  m  {,:,,.!  as  follows:  1910.  40  p.  c 1911.  15  p.  e.  in  cash  and  15  p.  e.  in  stock:  1912,  30 
P  c  m  ca-lt  ami  10  p.  e.  in  stock:  1913,  10  p.  <•  m  ensli  and  25  p.  <\  in  stock:  a  dividend  of 
1-  p  c.  wns  p,-,i.l  ft,. in  (hr  profits  of  the  veal  1913  and  0  p.  e.  from  the  profits  of  the  year 
l^lt   ilivhl, -mis  tor  P»I5.  not  reported     Annual  meeting,  third  Saturday  in  January. 

Directors.  M.  K  Heap,  N .  Schm.rT.  W  O.  Cameron.  Kenora.  Out.:  Wm.  Lyon,  F.  W. 
1' rascr.  M.  Willi;,,,,.  Ont.  Officers:  W.  O.  Cameron,  Pres..  Kenora,  Ont.;  Win.  Lyon, 
Mre-lrcs.;  F.  W.  Fras-r,        -Treas..  Ft .  William,  Ont.    Office,  Fort  William,  Ont. 
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CAMPBELL  FLOUR  MILLS  CO.,  LTD.  (THE).-  -Incorporated  in  1911,  ia  Ontario. 
Has  acquired  business  of  CampMl  Milling  Co.,  which  includes  the  mills  and  elevators  at 
West  Toronto  and  Peterboro;  daily  capacity,  :t,000  barrel*  of  flour  and  200  tons  feed. 

Net  Eamlnns.  -A  ear  ended  July  31,  1015,  *1<KU.>I:  1014,  not  reported:  1013,  $47,71 4 ,N 

'Comparative  General  Balanee  Sheet,  July  31. 

A$tdr.                                          1915            1913        Liabilititt:  1915  1913 

KMlwUte.plut.etc                  1  .,  ...  ^      $314,771  Capital  stock.   $1,300,000  $1..300,000 

Fru.le  murks.  i.»U-nU.KO(KiwiH,rt«./                         757,959  Ftilla  and  nooouuU  payable   11.473  8  3»W 

Securities  owned.                                20S,S*»        205,580  Bank  overdraft   171,823  1488W 

Aorta,  and  bills  receivable   140,317  Dividends  accrued  


Stock  in  process  of  xoanufacture. ..  W7.267        112,965   Reserve  account   26,428  33.0S2 

Cash   5,086  2,966   Other  liabilities.   10.671 


Otheraaaets.   3,626  4.169   Surplus.   123.612  30.142 

Totals     $1,644,960   7i^J27      Totals.   $1,664,960  $1,538,727 

•1914  not  available 

Capital  Stock. — Authorized  and  outstanding:  $650,000  7  p.  c.  cumulative  preferred 
and  $650,000  common— total  $1,300,000,  of  which  $216,000  preferred  and  $237,000  common 
held  in  treasury.  Preferred  stock  preferred  both  as  to  assets  and  dividends.  Transfer 
agent  and  registrar  of  stock,  Toronto  General  Trusts  Corp.,  Toronto,  Can.  Quarterly 
(February  15,  etc.;,  dividends  on  preferred  stock  paid  regularly.  February  15,  1916,  1 
p.  e.  paid  on  common,  May  15,  1916,  1  p.  c.  Annual  meeting  in  October  at  West  Toronto, 
Ont.    No  bonds. 

Directors— D.  A.  Campbell,  A.  W.  Campbell,  John  T.  Richardson,  Toronto,  Ont.; 
S.  Stone,  Chatham,  Ont.;  J.  W.  Cornish,  Toronto,  Ont.;  N.  H.  Campbell,  Peter Iwrough, 
Ontario. 

Officers. — D.  A.  Campbell,  Pres.  and  Cen.  Mgr.;  A.  \V.  Campl>ellf  Vice-Pres.,  Toronto, 
Can.;  N.  II.  Campbell,  See.  and  Treas.,  Peterboro.  Ont.    Office,  West  Toronto,  Out. 

CAMPECI1E-L  AGl  N  A  CORPORATION.— Incorporated  in  Delaware.  Produces 
tropical  products.  Ownership  of  lands  is  held  by  Campania  de  los  Terrenos  de  Lag  una. 
S.  A.,  and  the  properties  are  leased  by  that  company  to  The  Laguna  Corp.,  a  Delaware 
Corporation  which  is  the  operating  company.  Practically  the  entire  stocks  of  these  two 
companies  are  owned  by  Campocho-Laguna  Corp. (ration.  The  companies  own  in  fee 
a  large  estate  which  embraces  609,000  acres  in  a  rectangle  about  twenty-two  miles  wide, 
forty-five  miles  long,  approximately  950  square  miles  of  land  located  in  the  State  of  Campcche 
which,  with  Yucatan,  forms  the  peninsula  dividing  the  Culf  of  Mexico  from  the  Carribbean 
Sea.  This  estate  contains  extensive  forests  of  mahogany,  cedar  and  many  other  hardwoods, 
and  vast  tracts  of  land  on  which  rubber,  chicle,  dyewoods  and  practicaly  all  other  tropical 
products,  grass,  corn,  cotton  and  henequen  and  other  staple  agricultural  products  may  be 
produced.  About  50,000  acres  are  natural  grass  lands,  well  watered,  suitable  for  live  stock 
raising.  As  a  result  of  the  development  of  these  properties  during  the  past  seven  years, 
the  company  owns  a  railroad  comprising  forty-eight  miles  of  line,  three  villages  for  domiciling 
its  employes,  numerous  logging,  chicle  and  logwood  camps,  a  number  of  boats,  including 
the  charter  of  an  ocean  steamship  for  the  shipment  of  its  products  to  New  York. 

Distributing  facilities  arc  located  in  Astoria,  Long  Island,  N.  V. 

It  is  estimated  that  there  are  275,000,000  feet  of  mahogany  and  cedar  on  the  lands. 
The  properties  also  contain  numerous  other  kinds  of  hardwoods.  In  the  year  ended  Jan.  1, 
1915,  the  company  produced  and  sold  429,925  |K>unds  of  chicle. 

Comparative  Income  Account  of  Properties  Now  Comprising  the  Campeche- 

Laguna,  Corp. 

19  mos.  to  Year  Ended  Year  Ended  Year  Ended  0  moa.  Ending 

December  31,  lM*mber  31 .  Doci;mb»  r  31 ,  December  3),  June  30, 

1U11.  1912  J913  1914.  1915. 

Crow  earnings  ,                       $173,664  $340,258  $413,068  $350,055  $234,641 

Gross  expenses.                                    286,429  232,035  278,878  204,786  149.920 

NctearnWi   $1*7,235  $113,323  $131,790  $145,269  $S4,721 

Interest  charged   12S.781  103.957  125.468  137.271  68.302 
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Capital  Stock.  -Authorized,  $£,000,000  common  S3. 00,0000  and  7  p.  <•.  cumuhtiw 
preferred.    Outstanding,  $5,000,000  common  and  $700,000  preferred. 

Funded  Debt  Outstanding  (total,  **»,?<>S,<W0 . 

9500,000  Laguna  Co.  bonds,  due  *;>0.000  xemismnually  from  April  1,  1010.  and 
$200,000  April  1,  1010. 

91,768,000  Campeche-Laguna  Corp.  sinking  fund  30-yr.  6s,  dated  August  HI, 
1012.  duo  September  1,  1042;  intitcxt  (also  principal).  March  1  ami  September  1,  in  Phila- 
delphia, or  at  option  of  the  holder  in  I/uidon,  Kng  Cnnpm  bonds,  $1,000  and  $">00,  or 
£205  Os  8d  and  £102  14s  lOd,  registrable  as  to  principal.  Redeemable  on  any  interest  date, 
at  105  and  interest,  upon  four  weeks'  notice.    Trustee,  Colonial  Trust  Co.,  Philadelphia,  Pa. 

Sinking  Fund  commencing  December  31,  1010  by  the  payment  each  year  to  the  trustee 
of  $10  for  each  1.000  ft.  of  mahogany  ami  cedar  timber  and  $2  for  each  1,000  ft.  of  timber 
of  other  kinds  which  have  l>een  cut  within  the  year.  A  minimum  of  2  p.  c.  of  the  Inrnds 
outstanding  must  be  paid.  Moneys  ia  the  sinking  fund  must  be  applied  to  the  purchase 
of  bonds  at  the  lowest  prices  oiTered  or  to  redemption  by  drawings  at  105  and  interest. 

Secured  by  deposit  of  practically  all  of  the  stocks  of  the  Campania  de  los  Terrenes  dc 
Laguna.  S.  A.,  and  the  Laguna  Corp.  Xo  underlying  liens  may  be  created.  Aphorized, 
$5,000  000,  of  which  $1,7(^,000  outstanding.  $107,000  reserved  for  corporate  purposes 
and  $.3,125,000  reserved  for  acquisition  of  additional  property  and  for  retirement  of  $500,000 
Laguna  Co.  bonds,  Bonds  reserved  can  be  issued  only  for  55  p.  c.  of  the  cost  of  additional 
properties,  provided  the  net  earnings  are  equal  to  twice  the  interest  requirements  on  bonds 
outstanding  and  those  to  be  issued. 

Initial  Public  Offering,  in  1010,  at  par  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— .John  Oribbel.  K.  F.  Harvey,  C.  H.  Thompson.  Philadelphia.  Pa.:  A.  H 
Leach.  C.  B.  Frit/.,  Xew  York.  V  Y.:  W.  S.  Whiting,  .Vshville,  X.  C. 

OfTieers. — Charles  H.  Thompson.  Pres.:  K.  F.  Harvey,  John  Oribbel,  Yice-Pres's., 
Philadelphia,  Pa.:  M.  E.  Shober,  See;  Charles  F.  Lane,  Treas.  and  Mgr.  of  Estate.  Offices, 
62  Cedar  Street,  Xew  York,  1251  W.  Lake  St.,  Chicago:  Xorth  American  Building.  Phila- 
delphia.   Operation  of  properties  is  conducted  from  Pit:*!,  Campeche,  Mexico. 

CANADA  CEMENT  CO.,  LTD.— incorporated  Aug.  20.  1000,  under  Companies'  Act 
of  the  Dominion  of  Canada,  for  the  purpose  of  taking  over  the  properties  of  the  following 
companies,  then  doing  business  in  Canada,  as  manufacturers  of  Portland  cement  and  like 
products:  The  International  Portland  Cement  Co.,  Ltd.,  Hull,  Que.;  The  Vidcan  Portland 
Cement  Co.,  Ltd.,  Montreal,  Que.;  The  Lehigh  Portland  Cement  Co.,  Ltd.,  Belleville,  Ont.; 
The  Canadian  Portland  Cement  Co..  Ltd.,  Marlbank,  Out.;  The  Canadian  Portland  Cement 
Co.,  Ltd.,  Port  Colborne,  Ont.;  The  Lakefield  Portland  Cement  Co.,  Montreal,  Que.;  The 
Lake6eld  Portland  Cement  Co.,  Ltd.,  Lakefield,  Ont.;  The  Owen  Sound  Portland  Cement 
Co.,  Ltd.,  Shallow  Lake,  Ont.;  The  Alberta  Portland  Cement  Co.,  Ltd.,  Calgary,  Alberta; 
The  Belleville  Portland  Cement  Co.,  Ltd.,  Bellville,  Ont.  Also  acquired  since,  the  properties 
of  the  following  companies:  The  Western  Canada  Cement  and  Coal  Co.,  Ltd.,  Exshaw, 
Alberta,  and  The  Eastern  Canada  Portland  Cement  Co.,  Ltd.,  Quebec.  Owns  the  entire 
capital  stock  of  the  Canada  Cement  Transport,  Ltd.,  which  was  incorporated  '»  unu 
purchased  two  steamers  for  the  transportation  of  coal  to  the  company's  plants.  The  com- 
pany owns  cement  producing  plants  at  central  points  of  distribution  from  the  St.  Lawrence 
River  west  to  the  Rocky  Mountains;  plants  have  a  total  capacity  of  about  11,000,000  barrels 
of  Portland  cement  per  annum. 

Comparative  Income  Account,  Years  Ended  December  31. 

Nft  Interest      Balance       P  C        Divide       8un»lu»     Surplus  Total 

1Qlft  Profit*.      on  Mends,    for  Hi  vs.     F.urn.d.    on  Pref'd.    for  Year     F°r*«rd.  ;;"rP'"i 

12!? 11.177  .COS     |.'fOO.(HX>  1  00      $735,000     $142,698     $75,290  S217.994 

  i.^vj.^u,     a.vs.2.™    l.uia.sov      2.00      735.000     278.800   217.994  «M5 

19  3   l..'i-l.«.77       :i7.-..41S     1.019.259        211        735.000      284,259     496.803  781.003 

™? ."30.432       31.2.215     1,111.217        3.03        735,000      409,217     781.062  U90.2™ 

  l.<42.0|3      .,:,-,.,>,-,()      ,.28«i.'.Ki3        4 .00        735.000      551,063  1,513.269  2.0&>.J33 


Digitized  by  Googl 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1607 
Comparative  Combined  Balance  Sheet,  December  31. 

A»uta:  1915  jqu  m3  ,gi2  .„  . 

hS22JLJ2?OUnt S3l.ie7.390  131.579,447  J3I.8H.043  $29,918,672  $28  795.435  $27,134  787 

investment*   35.234  35.234  40.234  42  234  «)3  302  113  8O0 

SSSSS^T.tfTVi H^Ht  3-310.395  3.016.403  2,146,380  1,739.'009  1.270.674 

Hills  receivable.    3 .  3  »7  63.049  27.186  2.000  3  499  /       6  325 

D^os.ts  on  tenders   64  312  20.475  30.270  27.124  32  152  lt«t 

^isn...    010  459  7.(319  25.366  39,242  554*109  916  170 

Deferred  obarKe.  to  operations  40  365  401747  941217  77.936  29:916  fi 504 

SSflfhn: S34.901.I21    $35,447,514   $35,659,799   $32,830,567   $31,911,200  $29,917,541 

S52SS2Sf'* $2^'2^   $24&^2   S24.00O.OOO   $24,000,000   $21,000,000  $24,000,000 

'IfiS.  '«SS  ?.«  %2»  6«88  S 

Ranks  loans  and  overdrafts   825.018       1,623.819  340.276 

Bond  inutryt  Merged.. . . ... .        l n.73  )        114.580        107.176         93.854      "  "93.853  75.666 

™l£  183,750    l83-750    183,750    183J30    183750  183:™ 

tion  plan    1,383  56.001  75.000  25.000 

JWrve  funds   610.000  435.000  330.000  203.000  130.000  160  000 

Surf,lu»   _2.065.233       1.513.269       1.190.279         781.062         496.803  217.904 

Totals   $34,901,421    $35,447,514   $35,659,799   $32,830,567   $31,911,200  $29,917,541 

Net  Working  Capital,  December  31. 

Current  aattta:  1915  1914  1913  1912  1911  1910 

luventonce.  ...   12,400.844  $3,310,395  $3,016,403  $2,116,380  $1,739,009  $1,270,674 

Accounts  receivable   247,508  389.618  014.180  576.979  463.878  425  857 

H<lla  receivable   35.307  63.949  27.1S5  2.000  3.499  6  325 

Deposits  on  tenders   64.314  20.475  30.270  27.124  32.152  14421 

Caah   610.459  7.649  25.360  39.242  554.009  916,170 

ggjj'   $3,358,432    l3J92^080     $3,713,404     $2.79 1J25     $2,792,547  |fc63MM 

Accounts  payable                          $482,028  $737,102  $1,299,833  $915,598  $674,826  $255,797 

Ranks  loans  and  overdraft   825.016  1.628.819  340.276  

Bond  intent  accrued                       111.730  114.5S1  107.176  93354  93.853  75.000 

Preferred  dividends  accrued  .          183.750  183  750  183,750  183.750  183.7.50  183.750 

TotfJ*   $777.508     $1.860.539     $3.219.578    ~$1  .533.478    "$952,429  $514,547 

Net  working  capital   $2,580,924     $1,931,547       $493,826     $1,258,247     $1,840,118  $2,118,903 

Capital  Stock.— Authorized:  7  p.  c.  cumulative  preferred,  $11,000,000;  common, 
$19,000,000.  Outstanding:  Preferred,  $10,500,000;  common,  $13,500,000.  Shares,  $100. 
Transfer  agent,  The  Royal  Trust  Co.,  Montreal  and  Toronto,  Can.  Registrar,  Montreal 
Trust  Co.,  Montreal,  and  Toronto,  Can.  Annual  meeting  at  call  of  directors,  generally 
in  March  or  February  (in  191.5  held  February  15)  at  Montreal,  Can.  Books  do  not  close. 
Dividends  on  preferred  stock  at  rote  of  7  p.  c.  per  annum,  paid  quarterly  February,  May, 
August  and  November  16,  at  Canadian  Bank  of  Commerce  and  Bank  of  Montreal,  Montreal, 
Quebec.  Stock  listed  on  Montreal.  Toronto  and  London  Stock  Exchanges.  An  initial 
dividend  of  3  p.  c.  paid  on  common  stock  February  16,  1916. 

Margin  of  Safety  :  Preferred,  73.88%. 

Funded  Debt  outstanding  December  31,  1915:  $7,448,680  first  mortgage  6  p.  c.  20-year 
$100,  $500  and  $1,000  currency  bonds,  and  £100  sterling  bonds,  registrable  as  to  prin- 
cipal; due  October  1,  1929;  interest  April  1  and  October  I,  at  Bank  of  Montreal,  Montreal, 
Can.,  and  at  London,  Eng.  Authorized,  $8,000,000.  Sinking  fund,  which  became  operative 
September  1,  1913,  2  p.  c.  per  annum  of  outstanding  bonds,  in  addition  to  a  sum  equal  to  the 
annual  interest  upon  such  of  the  bonds  issued  as  shall  have  been  purchased  or  redeemed  by 
the  trustee.  Proceeds  of  sinking  fund  to  be  used  in  the  purchase  at  not  exceeding  110  and 
accrued  interest  of  as  many  bonds  as  will  exhaust  the  fund;  all  bonds  so  purchased  to  be  can- 
celled. To  Dec  31,  1915,  $551,320  bonds  had  been  redeemed  by  sinking  fund.  Bonds  are 
subject  to  call  as  whole  or  in  part  at  any  time,  at  1 10  and  accrued  interest  upon  three  months' 
notice.  Secured  on  all  real  and  personal  property,  mills,  plants,  etc.  Trustee,  The  Royal 
Trust  Co.,  Montreal,  Can.  Listed  on  Montreal,  Toronto  and  London  (Eng.)  Stock  Exchanges. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safely  :  Preferred,  31.69%. 
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Directors.— Hon.  W.  C.  Edwards,  Dennis  Murphy,  Ottawa,  Ont.;  J.  M.  Kilbouro, 

Owen  Sound,  Ont.;  Oco.  K.  Drummond,  Hon.  Robert  Mackay,  C.  C.  Bnllantyne,  F.  P. 
Tones,  H.  L.  Doblc,  Fauquhar  Rol>ertson,  William  MeMaster,  A.  C.  Tagge,  Montreal,  Can.; 
R.  VV.  Kelley,  New  York,  N.  Y.;  D.  M.  Butchart,  Owen  Sound,  Out.;  E.  M.  Young,  Allen- 
town,  Pa.;  II.  C.  Cox,  Toronto,  Ont. 

Officers.— Hon.  Wm.  C.  Edwards,  Pres.;  J.  M.  Kilbourn,  Vice-Pres.;  F.  P.  Joues.Viee- 
Pres.  and  Gen  Mgr.;  IT.  L.  Doble,  Sec.  and  Trcas.;  A.  C.  Tagge,  Gen.  Supt.  and  Asst.  Cm. 
Mgr.,  Montreal,  Can.    Office,  Herald  Building,  Montreal,  Can. 

CANADA  COPPER  CORPORATION,  LTD. — Incorporated  in  March,  1914,  under 
the  laws  of  Virginia,  for  the  purpose  of  refinancing  the  British  Columbia  Copper  Co.,  Ltd., 
under  the  terms  of  a  plan  incorporated  in  a  circular  issued  by  the  president  of  that  company 
under  date  of  February  9,  1914.  The  plan  was  declared  effective  March  16,  1914,  and  its 
provisions  arc  briefly  as  follows:  The  formation, of  a  company  to  l>e  called  the  Canada 
Copper  Corp.,  Ltd.,  organized  under  the  laws  of  the  State  of  Virginia,  with  an  authorized 
capital  of  $5,000,000,  divided  into  1 ,000,000  shares  of  the  par  value  of  $5  each.  The  Canada 
Co.  will  authorize  an  issue  of  $1,000,000  par  value,  ten-year  six  p.  c.  convertible  debentures 
bearing  date  April  1,  1914,  and  convertible  at  any  time  on  or  l>eforc  their  maturity  of 
stock  of  the  Canada  Co.,  at  par,  on  the  proposed  basis  of  capitalization.  The  debentures 
will  be  callable  by  the  Canada  Co.  at  any  time  on  or  after  three  years  from  their  date,  on 
ninety  days'  previous  notice,  at  110  p.  c.  of  par  and  accrued  interest.  So  long  as  any  of 
the  debentures  remain  outstanding,  the  Canada  Co.  will  not  create  any  lien  ujxm  any  of 
its  assets  which  shall  be  prior  to  said  debentures.  A  sinking  fund  which  will  be  applicable 
to  the  retirement  of  the  debentures  will  have,  to  the  extent  of  said  fund,  preference  over 
dividends  in  any  year. 

The  Canada  Company  will  offer  to  all  shareholders  of  The  British  Columbia  Co.  the 
right  to  exchange  shares  of  stock  in  said  latter  company  for  shares  in  the  Canada  Company, 
share  for  share,  upon  the  condition  that  the  shareholders  of  The  British  Columbia  Co. 
shall  subscribe  and  pay  at  par  for  the  convertible  debentures  of  the  Canada  Co.  to  the  ex- 
tent of  $1  in  said  debentures  for  each  share  of  The  British  Columbia  stock  exchanged.  $1.- 
000,000  par  value  of  the  capital  stock  of  the  Canada  Company  is  to  be  set  asido  and  held 
for  the  purpose  of  the  conversion  of  the  debentures.  By  an  arrangement  between  the 
companies,  the  proceeds  from  the  sale  of  the  debentures  will  be  loaned  to  The  British  Colum- 
bia Co.,  and  such  loan  secured  by  a  mortgage  upon  all  of  its  properties  acquired  and  to  be 
acquired. 

Under  the  plan  of  organization,  stockholders  of  The  British  Columbia  Copper  Co  , 
Ltd.,  were  invited  to  subscribe  to  the  debentures  of  this  company,  and  at  the  same  time, 
to  exchange  their  shares  for  shares  of  the  Canada  Copper  Corporation.  There  were  so 
exchanged  444,952  shares  of  British  Columbia  Copper  Company  stock,  now  owned  by 
this  company,  and  the  balance  of  155,048  shares  and  $155,04$  par  value  of  debentures 
taken  over  by  the  underwriters.  There  has  been  loaned  to  The  British  Columbia  Copper 
Co.,  Ltd.,  to  December  31,  1915,  $460,000,  against  that  company's  notes,  secured  by  a  first 
mortgage,  which  funds  have  been  expended  for  the  purchase  and  development  of  the  prop- 
erties under  option. 

General  Balance  Sheet,  December  31,  1915.— Capital  stock  issued.  $3,001,000; 
delnrntures  issued,  $000,000  total,  $3,001,000.  Contra:  Investment,  British  Columbia 
Copi>er  Company  stock,  $3,000,000;  notes  receivable,  secured  by  mortgage  $400,000;  mining 
property,  $13,555;  other  assets  (net J ,  $7s,070;  cash  on  hand,  $49,374  -total,  $3,601,000 

Capital  Stock. -Authorized,  $5,000,000;  issued,  $3,001,000.  Shares,  $5.  Transfer 
auent.  Kquitable  Trust  Company,  New  York.  Registrar  of  stock,  Kmpire  Trust  Company, 
New  York.  N.  V.  The  remaining  199,S0O  shares  of  stock  may  be  issued  for  future  require- 
ment,.   Tmded  in  on  New  York  Curb. 

Funded  Debt.  -Issued,  $600,000  10-vear  6  p.  v..  convertible  debentures,  dated  April  1, 
1914.    Convert. 1,1..  :it  any  tlm,.  rm  or  1)ofor(l  In:tturjty,  for  stock  of  the  company  at  par, 
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Debentures  callable  by  the  company  at  any  time  on  or  at  tcr  three  years  from  their  date, 
on  ninety  days'  previous  notice  at  110  and  accrued  interest.  Sinking  fund  is  provided, 
So  long  as  any  of  these  delientures  are  outstanding,  the  company  will  not  create  any  lien, 
upon  any  of  its  assets  which  shall  l>e  prior  thereto.  Authorized,  $1,000, 'KM);  the  remaining 
$400,000  of  debentures  may  be  issued  for  future  requirements. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— C.  II.  Burke,  Newman  Erh,  August  Heckscher,  Colgate  Hoyt,  Lucius  W. 
Mayer,  Arthur  J.  Honaghan,  C.  A.  Starbuck,  C.  I.  Stralem,  New  York,  N.  Y. 

Officers. — Newman  Krb,  Ch'man  of  Hoard;  Lucius  \V.  Mayer,  Pres.  and  Consulting 
Eng.;  Colgate  Hoyt,  first  Vice-Pres.;  Arthur  J.  Ronj^ghan,  second  Vice-Pres.;  R.  H. 
Eggleston,  Sec.  andTreas..  New  York,  N.  Y.    Cfeneral  office,  42  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  the  Canada  Copper  Corporation,  Ltd. 

BRITISH  COLUMBIA  COPPER  CO.,  LTD.  (THE) . — Incorporated  March,  1898, 
in  West  Virginia.  Owns  copper  fields  at  Greenwood,  B.  C,  and  is  engaged  in  mining  and 
smelting.  Smelting  plant  of  three  blast  furnaces;  daily  capacity  about  2,500  tons.  Pur- 
chased, in  1907,  the  "Lone  Star  and  Washington"  property,  at  a  cost  of  $75,000,  and 
in  1909  the  Wellington  Camp  Claims. 

Since  1909  the  company  has  acquired  101,590  sliares  of  the  capital  stock  and  $207,575 
per  vidue  of  its  bonds  of  an  issue  of  $499,800,  of  the  new  Dominion  Copper  Co.,  Ltd.,  whose 
mining  claims  are  contiguous  to  the  properties  of  the  British  Columbia  Copper  Co.,  Ltd. 
These  shares  represent  upwards  of  G4J-2  P-  (;-  of  the  capital  stock  of  the  former  company. 
Early  during  the  fiscal  year  1909-10  a  contract  wjis  entered  into  by  the  British  Columbia 
Copper  Co.,  Ltd.,  for  the  smelting  of  the  ores  of  the  New  Dominion  Copper  Co.  In  1912 
options  were  secured  upon  twelve  properties  in  British  Columbia.  On  nine  of  these,  $57,91S 
was  expended  for  development  work  and  us  a  result  they  were  purchased.  A  large  interest 
was  also  acquired  in  the  Frisco  and  thirteen  other  claims  in  the  Voigt  Camp.  In  1912 
acquired  the  property  of  the  Eureka  Copper  Mining  Co.  near  Nelson,  B.  C.  The  Queen 
Victoria  mine  was  also  purchased  in  1912. 

Financing.— To  meet  future  financial  requirements,  the  Canada  Copper  Corp., 

Ltd.  (see  statement  on  page  160S),  was  organized  with  an  auth.  cap.  of  $5,000,000  (shares,  $5, 
and  $1,000,000  10-year  6  p.  c.  convertible  sinking  fund  debentures,  dated  April  1,  1914, 
$1,000,000  of  the  stock  to  be  reserved  to  provide  for  such  conversion.  The  debentures  will 
be  convertible  at  any  time  into  stock  at  par  and  will  be  callable  by  the  company  any  time 
after  three  years  from  date  on  90  days'  notice  at  110  p.  c.  and  interest,  no  prior  lien  to  be 
created  while  they  arc  outstanding.  Stockholders  of  the  British  Columbia  Copper  Co., 
Ltd.,  were  offered  the  right  to  exchange  their  holdings  for  the  stock  in  the  new  company 
share  for  share  uf>on  the  condition  that  they  purchase  at  par  the  convertible  debentures 
to  the  extent  of  $1  in  delxmtures  for  each  share  of  stock  exchanged.  The  proceeds  received 
from  the  sale  of  the  debentures  were  loaned  to  The  British  Columbia  Copper  Co.,  secured 
by  a  mortgage  upon  all  of  its  property  now  owned  or  hereafter  acquired. 

This  plan  was  declared  operative,  and  up  to  December  31,  1915,  the  company  borrowed 
$400,000  from  the  Canada  Copper  Corporation,  Ltd.    (See  general  balance  sheet). 

Comparative  Profit  and  Loss  Account,  Tears  Ended: 

Proceeds      Other        Total        Operating     ♦Custom     Balance      Balance       Din-  Total 
of  Metals.     Pro6U.      Profit*.        Charge*.     Ores.  etc.    for  Year.     Forward,     deeds.  Surplua. 

Nov.  30,  1908....  $1, 0*6,635     $13,324    tl.0M.0A9     '        $899,475  $200,484      169,247    1269.731 

Nov.  30.  1909  ...   1,234.958       14.012      1,248.970      $985,216      $58,781  204.973      269.731    474.704 

Nov.  30.  1910  .  .   1.466.749                      1,466.749      1.158.294        51,894  256.562      474.704    731.266 

Nov.  30.  1911  ...   1,968.159                       1.968.159      1,433,263       300,966  133.929  731.265     $147,930  717.260 

•Dec.  31.  1912       2.483,f*4        7.614      2.49t.278      1.570,205       41)5,087  425,986  717.264       177.513  965.737 

pec.  31.  1913.    .    1.881.172       23,52-1      1,904,695      1.424.298       368,500  111,896  965.737         88.756  :523.140 

Dec.  31.  1914.     .      899,851       11.504        911,355        788.685       162,435  i»39.765       523.140    423.530 

D«.  31.  1915            466.599        1.824        468.424        457.124         36,218  (.,)  24.918        23,5.10    it  J.  1,387 

*  Custom  ore  purcluwed,  sundry  payments,  reserve  for  contingencies,  etc.  t  Thirteen  months  ended  Dec.  31 .1912 

t  After  deducting  $465,737  written  off  account  depreciation  of  rtunea  and  plant.  a  I-osa.  b  See  footnote  at  liottom 
of 
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Mine  Production  Shipped. 


Mother 
Lode. 
249.280 
338.639 
359,502 
340,029 
4 10.680 
294.215 
178.049 

io.v><> 


...... 

15.591 
27.301 
9.935 


♦1907-08. .. 
tl»0*-09... 

1909-  10... 

1910-  11... 
(ft) 1011-12. 
(rf)  191213 
(d)*MOI3-14. 
(i)(an)  1915 


Copper 

•1907-08   5.802.638 

1 1908-09    6.366.318 

1909-  10. 

1910-  11. 
(6)  1911-12. 
(d)  1912-13 
(<f)1913-14. 
(0  (<m)  1915 


POOR'S  MAM  AL  OF  INDUSTRIALS 

i,  etc.,  Y« 


Total 
Tons 
Shipped. 
319.527 
367.024 

440.920 
352.848 
193.289 
111.  .-,95 


Handled  at  Redact.  Work*. 


Welling- 
ton Camp 


<ro- 
Donoro. 
56.796 
11.771 

13.357 
(a)  3,004 
(a)  3.181 
(r»)28.391 
(a)  9.908 
(  r)  fl.510 


Napo- 
leon. 
13,451 
16.614 
11.774 
14.134 
17.118 
30.242 
5.332 


B.  C. 
Copper. 
312.471 
362.423 
399.313 


443.022 
353,422 
193.512 
I15.il) 


Custom 
>  res. 
5,110 
6,964 

30.575 
212,927 
281.575 
259.485 
106,410 

7.:i74 


Conver- 
ter Sing. 

3.846 
3.949 
5.744 
10.180 
12.992 
8.303 
5,129 


Total 
Tods 

Smelted. 
321.427 
373,338 
441.072 
608.945 
740.589 
621.210 
3O5.037 
122.514 


Of  Which  Produced:       Yio.d  of  B.C.C.Mtia.  Copper-Prices. 


7,199.034 
10.044.093 
11,259.140 

8,377.655 


Fine  Cop- 
per  lbs. 
5.767.355 
6,325.000 
7.143.456 
9,944.987 
11.146.811 
8,296,902 
4.116,190 
1.734,3*5 


Gold 
'  s. 
13,597 
18,244 
24.962 
31.144 
25,863 
26.641 
14,442 

5.117 


Silver 
* 

58.204 
04.234 
84.180 
134.266 
142.025 
137,052 
01.501 
23,003 


Copper 
per  Ton. 
17.8  lbs. 
17.7  lbs. 
18.0  lbs. 
16.4  lbs. 
13  6  lbs. 
12  2  lbs. 


G.  &  8. 
per  Ton 
98.5c. 
103.0c. 
123.0c. 
113.3c. 

70.2c. 
57.34c. 


Cost. 

Re*-      JCostof  per  Ton 


13  504c. 

13.008c. 

12.778c. 

12.33c. 

16  064c. 

15.071c. 


1VM. 
9.066c. 
9.829c. 
9.0480. 
11.635c. 
12.855c. 
17.903c. 


of  re. 
$2  632 
2.683 
2,730 
2,882 
245fl 
2  811 


•Six  months.  fNinc  months,  operations  being  halted  for  three  months  on  account  of  strikes.  {Cost  of 
producing,  refining  and  marketing  per  pound  of  fine  copper,  after  crediting  expenditure  with  gold  and  silver 
values.  (6)  Thirteen  months  ended  I^-cember  31.  1912.  (<i)  l>one  Star  and  Washington  Mine  and  the  (Ju^tn 
Victoria  Mine.  (rf)  Year  ended  D«>ccmber  31.  •*  The  actual  production  period  at  the  mines,  and 

smelter  was  confined  to  the  first  eight  months  of  the  year  (January  1  to  August  23).  the  plant  being  shut  down 
shortly  after  the  outbreak  of  the  European  War.  aa  From  July  26  to  December  31.  1915.  the  mines  and  the 
smelting  plant  were  inoperative  during  the  first  «ix  months. 


Attfts: 

•Properties  

Supplies,  etc  

Shipments  in  transit .  . 

Cash  

Accounts  receivable . .  . 
Prepaid  insurance  and 
Profit  and  loss  





D.mj  31. 

1915 
13.557.565 
110.628 
92.5S1 
17.776 
14.273 
4.572 
1,387 


tD  'c  31, 
1914 
3,400,000 
112.801 

17,190 

0.567 
4.693 


Totals . 





Li'ibilities: 

Capital  stock  

Accounts  payable  

Loans  and  advances  

tCanada  Copper  Corp.,  Ltd 

Unclaimed  dividends  

Reserves  

Profit  and  loss  


I3.S04.7S2  $3,541,251 


$2,958,545  $2,958,545 
277,597  140.705 
99.S94  58,794 
1130.000  34S.160 


S,74»! 


5,517 
23,530 


Balance 

Sheet. 

Dec.  31. 

Dec.  31. 

Nov.  30, 

1913 

1912 

1911 

$3, (MM  .001 

$3,771,445 

$3,426,902 

211.841 

193.055 

245.172 

87,005 

214,709 

132.314 

24,112 

83.602 

14.442 

6.886 

3,924 

4.066 

4.917 

4,763 

2.506 

$3,938,851 

$4,271,558 

$3,826,032 

$2,958,545 

$2,958,545 

$2,958,545 

335.221 

336.911 

146.079 

111.531 

395 

10.413 

10,365 

3.749 

523.140 

965.737 

717.204 

$3,938,851 

$1,271,558 

$3,826,032 

Nov.  30, 
1910 
$3.333.S98 
266.853 
237,849 
1107.095 
\  14.908 
1.299 


251.036 


61 
2.991 
731.268 


Totals   $3.804 .782  $3.54 1 .251 

♦  Including  smelter  site  and  plant,  mines  and  mining  equipment,  and  shares  in  other  companies 

t  Representing  amount  advanced  to  dnto  under  the  terms  of  a  mortgage  agreement  dated  July  1.  i»»s 

Note. — A  year  ago  a  revaluation  of  all  the  company's  properties  was  made  and  reports 
and  surveys  of  the  engineers,  on  which  the  revaluation  was  b:tsed,  show  that  the  hook  value 
at  that  time  was  smaller  than  their  intrinsic  worth,  and  as  the  value  of  the  ore  in  sight  on 
Oopj>er  Mt.  had  materially  increased,  there  was  every  justification  for  making  a  revaluation 
and  re-arrangement  of  the  hook  value  of  all  the  company's  properties,  hence  the  hook  value 
of  the  Copper  Mt,  Property  was  increased  $1,100,000,  making  the  total  on  Dec.  31,  1»1«'». 
f3.2S5.551.32,  while  there  was  sot  aside  to  provide  for  depreciation  of  Creenwood  proj>crties 
the  sum  of  $1,100,000,  showing  balance  on  same  .late  for  that  account  of  $272,014.01,  or 
a  grand  total  for  property  of  $3,557,5ti5.33,  a*  shown  in  Balance  Sheet. 

Capital  Stock.— Authorized,  $3,000,000;  issued,  $2,9*3,545,  of  which  $25,000  in 
treasury,  leaving  outstanding  S2,95S,545.  Shares,  *5.  fully  paid  and  non-assessable.  'Io 
December  Ml,  1915.  144.952  shares  of  stock  had  been  exchanged  for  shares  of  the  Canada 
Copper  Corporation  'see  page  U'rilS).  Listed  on  New  York  Produce  F,xehnn«e  and  dealt  m 
<>r>  New  York  and  IWton  curb  markets.     No  bonds 
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Transfer  Agent,  Etc.— Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Empire  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in 
March,  nt  Charlestown,  W.  Ya.  Books  close  not  less  than  ten  days  in  advance  and  reopen 
day  after.    Close  of  fiscal  year  changed  from  November  30  to  December  31,  in  1912. 

Dividends.  -First  dividend  was  paid  in  July,  1007,  being  40  cents  (8  p.  c.)  a  share, 
in  1911,  5  p.  c.  was  paid;  1912,  6  p.  c;  January,  1913,  3  p.  c.  None  thereafter  to  July  1, 
1910.  Dividends,  when  declared,  are  payable  January,  quarterly,  by  checks  mailed  by 
New  York  Trust  Co.    Books  do  not  close  in  advance. 

Directors. — Newman  Erb,  August  Hcckschcr,  Colgate  Iloyt,  Lucius  \V.  Mayer,  Arthur 
J.  Ronaghan,  New  York,  N.  Y. 

Officers. — Newman  Erb,  Chmau.  of  Bd.;  Lucius  \V.  Mayer,  Pres.  and  Cou.  Engr.; 
Colgate  Hoyt,  1st  Vice-Pres.;  Arthur  J.  Ronaghan,  2d  Vice-Pres.;  It.  H.  Kggleston,  Sec.  and 
Treas.,  New  York,  N.  Y.;  Oscar  Lachmund,  Gen.  Mgr.,  Greenwood,  B.  C.  General  Office, 
42  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  The  British  Columbia  Copper  Co.,  Ltd. 

NEW  DOMINION  COPPEB  CO. — Incorporated  June  9,  1909,  in  British  Columbia, 
and  purchased  at  foreclosure  sale  from  the  Reorganization  Committee  all  the  property  and 
assets  of  the  Dominion  Copper  Co.,  Ltd*.  Properties  arc  in  the  Boundary  Creek  district 
of  British  Columbia,  adjacent  to  the  properties  of  the  Granby.  Owns  a  32-aerc  mill  site,  an 
80-acre  town  site,  a  water  power  at  Boundary  Falls,  and  a  smelter  with  a  nominal  capacity  of 
1,000  tons  daily.  The  company's  ores  are  smelted  in  the  reduction  works  of  The  British 
Columbia  Copper  Co.  The  Rawlude  mine  was  the  only  property  which  was  operated  steadily 
throughout  the  year  ended  March  31,  1914.  Shipments  to  the  smelter  were  217,386  tons 
cwt.  weight  (210,394  tons  dry  weight);  metal  contents  wen?  4,565,402  pounds  of  copper, 
57,613  ounces  of  silver  and  8,252  ounces  of  gold  valued  at  $123,001. 

In  July,  1916,  officially  reported  to  the  Manual  that  "company  not  operating  for  more 
than  a  year." 

Control.— Controlled  bv  The  British  Columbia  Copper  Co.,  Ltd.,  through  ownership 
of  a  majority  of  its  capital  stock. 

Income  and  Expenditures,  Periods  Ended  March  31. 

(Latest  aviUnhlr). 


Income 

from  Other  Total  Deficit 

Ore.  Income.  Income.  Expenses.  for  Year. 

10  months  1010   $5,552  $5,552  $36,371  $30,819 

11  months  1011                                      $58,067  8,261  06.028  173.401  100,473 

•1911-12                                               198.032  5.189  203.821  215.632  11.811 

1912-  13                                                      t  t                    t                     t  t 

1913-  14                                                123.001  12,168  136.160  246,640  111.471 


•Year  ended  March  31.  1912.       f  Not  reported. 

General  Balance  Sheet,  March  SI,  1»H: 

(Ixilest nvdilahh). 

Mines,  smelter,  etc                                   $1,277,720   Capital  stock   11,178.320 

Inventories,  etc                                               15.382    Funded  debt   483,650 

Cash  and  accounts  receivable                           109,017    Accts  payable  &  res.  for  contingencies   28.387 

Unexpired  insurance   1.075 

Profit  and  Ion*   220.523 

Total  asset*   $1,090,357  Total  liabilities   $1,1100,357 

Capital  Stock.— Authorized,  $1,750,000;  outstanding,  March  31,  1914,  $1,250,200. 
Of  this  $71,8<S0  is  in  treasury  of  company,  leaving  $1,178,320  in  hands  of  public.  Shares, 
$5.  Of  the  authorized  stock,  $499,800  is  held  in  the  treasury  for  conversion  of  a  like  amount 
of  income  bonds;  $840,000  was  apportioned  to  obi  bondholders  for  the  par  value  of  their 
bonds  and  ten  months'  interest;  $250,000  was  apportioned  to  the  depositing  holders  of  the 
500,000  shares  of  the  old  stock  (or  the  underwriters)  who  subscribed  and  paid  for  income 
bonds;  $100,000  was  apportioned  to  creditors  who  assigned  their  claims  without  interest, 
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and  $00,000  wits  apportioned  to  the  underwriters  as  commissions.  The  British  Columbia 
Copper  Co.,  Ltd.,  owns  $807,980  of  the  stock.  Transfer  agent,  Empire  Trust  Co.,  New 
York,  N.  Y. 

Income  Bonds  outstanding,  March  31,  1914:  $483,650,  bearing  6  p.  c.  interest,  maturing 
in  ten  years,  and  convertible  into  stock  at  par.  Authorized  and  originally  issued,  $500,000, 
of  which,  $200  converted  into  stock  and  $16,150  purchased  for  $8,075,  leaving  $483,650 
outstanding. 

Directors.  —  L.  W.  Mayer,  Newman  Krb,  W.  \V.  l  uster,  C.  A.  Starbuck,  John  A. 
Sleicher,  Chas.  H.  Burke.  Officers:  L.  W.  Mayer,  Pres.;  Newman  Erb  and  C.  A. 
Starbuek,  Vice-Pres's;  R.  H.  Eggleston,  Treas.;  H  B.  Blanchard,  Sec,  New  York,  N.  Y.; 
Oscar  Lachmund,  Gen.  Mgr.,  Greenwood,  B.  C.  Executive  Office,  42  Broadway,  New 
York,  N.  Y.    General  Office,  Greenwood,  B.  C. 


CANADA  MACHINERY  CORP.,  LTD. — Incororat cd  July  5,  HMO,  in  Canada,  and 
acquired  the  business  and  undertakmgs  of  the  following  companies:  MacGregor,  Gourlay 
&  Co.,  Ltd.,  Gait,  Out.;  John  Rallantiiic  «fc  Co..  Ltd.,  Preston,  Out.,  and  the  Hespeler  Ma- 
chinery Co.,  Ltd.,  Hespeler,  Out.  Also  acquired  the  wwdworking  machinery  departments 
of  Goldie  &  MrCullock,  Co.,  Ltd.,  of  Gait,  and  of  the  Suxsse  (N.  B.)  Manufacturing  Co., 
Ltd.  These  companies  constituted  practically  all  the  concerns  in  Canada  manufacturing 
the  lighter  graaes  of  woodworking  machinery,  and  represented  a  large  proportion  of  the 
manufacturing  capacity  of  iron  working  tools  in  Canada.  In  Feb.,  1912,  acquired  the  Lon- 
don Machine  &  Tool  Co.,  with  plant  at  Hamilton,  Out.  In  1915  the  business  was  concen- 
trated at  Gait  and  Hespeler,  the  plants  nt  Hamilton  and  Preston,  Ont.,  lwing  closed  down 
and  offered  for  sale. 

General  Balance  Sheet,  Jan.  31, 191«. 

Ileal  estate,  plant,  etc                                 fl.170.70S  i  Common  stock   $l,17i,o00 

Good  will                                                   2HS.377  !  Preferred  Mock   602,450 

Caah,  bills  accU.  rcceiv.  &  inventories..  .  .        321,216    Funded  debt   301.750 

Prepaid  items                                                  10.805    Accounts  payable,  etc   20. ^ 

•Deficiency  account                                        402,151    ProSt  and  low   151,553 

Total  assets   $2,253,317      Total  liabilities   12.253.317 

*  Include*  bond  interest  (3  years  to  Auk   1,  1910)    capitnlixcd,    $120,700;    losses    on    operations  prior 

to  Feb.  IS,  1915.  $317,017;  difference  between  .mlo    and  appraised  value  of  plant  Hold  since  appraisal 

$24,404. 

Capital  Stock.  Authorized,  SI, 500,000  common  and  $750,0007  p.  c.  non-cumulative 
preferred.  Outstanding,  $1,177,500  common  and  $002,450  preferred.  Prior  to  1912  the 
company  had  authorized  issues  «>f  $1,500,000  common  and  $1,500,000  7  p.  c.  cumulative 
preferred,  of  which  there  was  outstanding  ?<>5:i,400  common  and  $908,000  preferred.  In 
1912  the  capital  was  readjusted  by  retiring  all  the  old  common  stock  and  exchanging  the 
old  preferred  for  the  new  common.  In  Feb.,  1914,  however,  an  issue  of  7  p.  c.  non-cumu- 
lative preferred  stock  was  made,  of  which  $1S0,(KX)  was  taken  by  shareholders.  In  Feb., 
1915,  bondholders  agreed  to  a  proposal  to  retire  50  p.  c.  of  the  outstanding  first  os  in  exchange 
for  7  p.  c.  non-cumulative  preferred,  to  rank  pari  passu  with  existing  preferred  stock,  and 
to  accept  stock  of  the  same  issue  in  payment  of  bond  interest  for  1914,  1915  and  1910,  so 
that  under  this  arrangement  the  present  issues  of  capital  stocks  are  as  above  stated.  Annual 
meeting,  first  Wednesday  in  April. 

Funded  Debt.— Outstanding,  $:tf)  1,750  1st  mortgage  sinking  fund  0  p.  c.  bonds,  dated 
Aug.  1,  1910;  due.  Aug.  1,  1910:  interest,  I  eh.  1  and  Aug.  1,  at  Royal  Bank  of  Canada,  Mon- 
treal. Toronto.  Gait  and  Halifax.  Cun^m,  $500  and  SI. 000;  principal  may  l>c  registered. 
77r,*/.;,.,  Montreal  Trust  Co.,  Montreal.  Can.  Authorized,  $1,000,000;  issued,  $015,000,  of 
whii-h  ?:U)7.5(HI  wore  exchanged  for  new  preferred  stock  and  retired,  as  stated  above,  and 
sf,  v.">t)  arc  held  in  treasury.  The  unissued  bonds  can  U*  issued  only  to  an  an  amount  equal 
t<>  two-thirds  of  actual  expenditures  on  capital  account  subse-pient  to  Aug.  1,  1910.  Callable 
as  H  whole  at  no  and  interest  on  any  interest  date  or  in  part  for  sinking  fund  only,  on  any 
Aug.  1  at  same  price  \  r:ts|,  >,,./,„„/„„,/  of  _>  c,  of  outstanding  bonds  U>gin«  Aug.  1. 
J020,  to  be  deposited  annually  with  the  trustee  for  purchase  of  tmiids  at  not  exceeding  110 
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i  , 

and  mtereM ;  bonds  so  purchased  to  l>e  kept  alive  unci  interest  thereon  added  to  the  fund. 
Secured  by  a  first  mortgage  and  charge  upon  all  present  and  future  real  and  immovable 
property  of  the  oompauy.  ' 

Note-  -The  landholders  in  Feb.,  1915,  agreed  to  accept  7  p.  c.  non-cumulative  preferred 
stock  in  payment  of  bond  interest  for  the  years  1914,  1915  and  1916.  Interest  will  start 
to  accrue  Aug.  1,  1916. 

Initial  Public  (tffrtina.—  $200,000  in  July,  1910.  at.  par,  with  n  bonus  of  25  p.  c.  in 
common  stock. 

Directors.-  It.  O.  McCulloch,  1 .  11.  Watson,  Gait,  Out.;  G.  I).  Forl.es,  Heapelcr,  Out.; 
G.  E.  Gohhe,  Ary,  Ont,;  H.  P.  Robinson,  St.  John,  X.  B. 

Officers. — T.  H.  Watson,  Pres..  Gait.  Out.:  Geo.  D.  Forbes,  Vice-Pres.,  Hespeler,  Ont.; 
B.  H.  Xeill,  Ser.-Treas.,  Gait,  Ont.    Office.  Calf..  Out. 

CANADA  STARCH  CO.,  LTD.— Incorporated  in  Feb.,  1906,  under  Canadian  Laws. 
Absorbed  the  Imperial  Starch  Co.,  of  Prescott,  Ont.,  the  Edwardaburg  Starch  Co.,  Montreal, 
and  the  Brantford  Starch  Works,  Brantford,  Ont.,  and  Fort  William  Starch  Co.,  Ft.  William, 
Ont. 

Capital  Stock.— Authorized,  7  p.  c.  non-cumulative  preferred,  $1,250,000;  common, 
$1,250,000— total,  $2,500,000;  issued,  $1,186,600  of  each.  Shares,  $100.  Stock  not  listed. 
Dividends  on  the  preferred  stock  are  regularly  paid  (February  and  August  15),  at  Montreal. 
Books  close  fifteen  days  in  advance,  and  reopen  one  day  after  dividend  payments.  No  divi- 
dends on  common. 

Transfer  Agent,  Etc. — Transfer  agent  and  registrar  of  stock,  secretary  of  the  com- 
pany, Brantford,  Ont.    Annual  meeting,  fourth  Wednesday  in  January,  at  Montreal. 

Funded  Debt.— $500,000  first  mortgage  6  p.  c.  20-year  $1,000  gold  coujxm  bonds; 
regixtrtMe  as  to  principal;  due  October  1,  1930;  interest  April  1  and  October  1,  at  office 
of  trustee,  Royal  Trust  Co.,  Montreal,  Que.  R  levm  iblr  on  or  after  October  15,  1915,  on 
any  interest  date  at  1 10  and  interest.    A  mhnrized,  $500,000. 

Directors. — G.  F.  Benson,  C.  R.  Hosmer,  Robert  Mackay,  W.  R.  Miller,  W.  B.  Black- 
ader,  Montreal,  Que.;  Lloyd  Harris,  Brantford,  Ont.;  A.  M.  Nanton,  Winnipeg,  Man.; 
Sir  Edmund  Osier,  W.  D.  Matthews,  J.  J.  Warren,  Toronto,  Ont.  Officers:  G.  F.  Benson, 
Pres.;  C.  R.  Hosmer,  1st  Vice-Pres.,  Montreal,  Que.;  Lloyd  Harris,  2d  Vice-Pres.;  Jos. 
Ruddy,  Sec.  and  Gen.  Mgr.,  Biantford,  Ont.:  Hugh  MacArthur,  Treas.,  Cardinal,  Ont.;  E.  G. 
Simpson,  Asst.  Treas.,  Ft.  William.  Ont.;  E.  F.  Stark,  Asst.  Treas.,  Brantford,  Ont.  Offices, 
Cardinal.  Ont.;  Montreal,  Que.;  Toronto,  Ont.;  Brantford.  Ont..  and  Ft.  William,  Ont. 

CANADA  STEAMSHIP  LINES,  LTD. — Incorpora ted  June  17,  1913,  under  the  Canadian 
Companies  Act  as  the  Canada  Transportation  Lines,  Ltd.  On  October  7,  1913  name  was 
changed  as  above.  Acquired  as  of  June  1,  1914,  the  property,  assets  and  undertakings  of 
the  Richelieu  &  Ontario  Navigation  Co.,  Ltd.,  (incorporated  April  12,  1913,  as  successor  to 
Richelieu  &  Ontario  Navigation  Co.,  (see  Manual  of  Industrials  for  1913,  page  810),  by  the 
issuance  of  stock  in  proportion  of  six  preference  shares  and  two  ordinary  shares  of  stock  of 
the  Canada  Steamship  Lines,  Ltd.,  for  five  shares  of  capital  stock  of  Richelieu  and  Ontario 
Navigation  Co.,  Ltd.  The  Richelieu  &  Ontario  Navigation  Co.,  Ltd.,  owned  the  entire 
shares  of  the  following  subsidiary  companies:  Inland  Lines,  Ltd.;  Northern  Navigation  Co., 
Ltd.;  Niagara  Navigation  Co.,  Ltd.;  St.  Lawrence  River  Steamboat  Co.,  Ltd.;  Richelieu 
&  Ontario  Navigation  Co.  of  U.  S.  A.;  Thousand  Islands  Steamboat  Co.,  Ltd.,  and  the 
steamships,  "Jacques,"  "Bickerdike,"  formerly  constituting  the  Merchants'  Montreal 
Line.  The  Canada  Steamship  Lines,  Ltd.,  has  also  acquired  the  Ontario  &  Quebec  Naviga- 
tion Co.,  Ltd.,  the  Steamship  "Haddington,"  and  not  less  than  80  p.  c.  of  the  shares  of  the 
Canada  Interlake  Line,  Ltd.,  and  the  Quebec  Steamship  Co.,  Ltd. 

The  above  companies  together  operate  over  100  steamers, and  control  between  them  the 
most  important  part  of  the  passenger  and  freight  transportation  between  Canada  jwrts  on 
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the  (ircat  Lakes  and  Montreal  and  Quebec  on  the  St.  Lawrence;  the  Quebec  Steamship  CV 
Ltd.,  runs  lines  from  Quebec  to  ports  on  the  lower  St.  Lawrence  and  to  New  York,  and  from 
New  York  to  the  Bermudas  and  West  Indies. 

In  July,  l<Hf>.  company  purchased  the  Si.  Lawrence  &  Chicago  Navigation 

Comparative  Genera!  Balance  Sheet,  December  31. 


A»*rl*:  191.1 
Fixed  assets: 

VomoU   $17,028,237 


Real  ••stud',  buildings,  docks  awl  wharves 
Other  Hswl  annul*   .  .  v 


.1.235491 
530,040 


1914 

$1K.200.491 

.i.22«.IX7 
568.4  Mi 


Lea*  depreciation  reserve 


$23,400,374    $23.998,1 1  f> 


934,447 


455,630 


122.40.1.927  $23,542,486 


Current  and  working  nasoU: 

Cash  in  hunks  and  on  hand  

Accounts  receivable,  lea*  reserve  for  doubtful  accounts 
Adjusted  total  and  partial  losses  due  by  underwritern. 


Insurance  and  other  claim*— estimat<«d  amount  recoverable 

Interest  receivable  accrued.  

Inventories  of  stores  and  supplies   


$13$  ,0.1.1 
1,01 1,110 
029.447 
407.12.'! 

:n  ,.i2s 

237.202 


$131,566 
720,0T»l 


293,097 
13,008 
255,883 


Charges  deferred  to  future  operations: 

Insurance  unexpired  

Repairs,  etc  

Proi>ortiori  of  rechtssi fic.it ion  expa  nses  of  S  S  Parcmn. 


$2,114,401  $1,414,215 


Investment*  (at  cost). 

Is  deposited  with 
Sinking  fund  d  'hentur 


Fund*  deposited  with  trustees  for  mortgage  bonds  anil  debentures  stock 

'i  at  par  held  by  triusi 


$37.1,780 
07,080 
42,409 

$4*5,875 
19.1.VS3 
70.1,  SIMJ 
11H.272 


Organization  expeus  -s,  lesa  proportion  written  off  ,   ,  .  .       .............  197,497 

Discount  on  debenture  stock,  less  proportion  written  off    2S.794 


Leaaes.contract.s  and  goodwill.  .  

Balance  at  debit  of  profit  and  loss  account 


$20,742,008 
.8,589.047 


Total*   $31,332,251 

biabilitic*: 


Capital  stock 
Preference  i 
Common  stock 


ipit... 

Preference  stock  i   $12,500,000 


12,000,000 


$208,272 
52.119 


$200,391 
189,4*3 
SO  1.340 

237,217 
29.822 

$20,474.9.14 
8.589.647 
.170,4.33 

$35,03.1,033 


$12.-100.000 
12,000,000 


Funded  debt : 

First  mortgage  bonds  

Pive  |x:r  cent,  debenture  stock    

Loan  to  be  secured  by  issue  of  debenture  stock  and  vessel  mortgage. 


$24,500,000  $24,500,000 

$2,064,402 

0,351.007 
851,607 


$2,3S6,074 

0,351.007 
1 ,028,999 


Current  and  accrued  liabilities 
Rank  loans. 

Notes  payable   

Accounts  payable  

Bonds  and  other  interest  accrued. 


$9,700,741  $9,807,796 


$S  14.002 
143.371 


$166,783 
45,6.12 
839,149 
150.409 


$957,433  $t.20l.9it3 


Reserve*: 

For  freight,  and  other  churns 

For  premium  on  redemption  of  bond*  of  Hicb'heu  and  Ontario  Navigation  Co 

Surplus  arising  from  sinking  fund  purchased  of  debenture  stork.   

Profit  s  and  loss  surplus 


Totals.. 


$2.1.000 
27, 1  OS 
3.1.090 
20.8*4 


<  >t.her  ri-vimi" 

Total  revi-nii>< 
I ' N I "  II-.  -i 

\''t  *-i»rniru> 

*  I.OSN 


$>7.l'.<7 


$30,180 
31.005 


$61,241 


$35,332,255  $35,035,033 


Income  Account,  Years  Ended  December  31. 


\"<--s  -1- 

1  >...••.     Old  ullMTVO. 

Mi-'  -o.|- 


Hill 
S7.3ooiS|.( 

IC.-, 707 

lll.NM 

?7.c.M'.no 

94.02.-, 


$7.77-."-'{  t 
<•<.')  I -'."77 

*I.7;«2.h-,7 


1914 
50,272,233 

i'i;:.;iso 
7>,'i2'» 

?r,,.-,4  »,.V-.  1 
41.200 

so, si  i 

.',,'>-"7,774 


I:in  nil  on  mt«e  bonds  . 
Int.  on  <r  ■hniMire  lock 
Funded  il  -bt  cxnen*  • 

«  alter  interest   

lies  rve  for  ih-;>reei.'«ti»fl... 
H'  s  tv  tor  doubtful  d<>hts, 

.•Lain-.  e1.- 
Diri-etors'  lees  


1915 
110,202 
3 17, '.S3 

s.1,270 
470,'>3S 

35,000 
14.V07 


1914 
$100,230 
2S1.234 
1,022 
10,2.r»2 
455.030 

.10,000 
1.1.000 


S02S.037  <  ProM  for  >, 


$002,152 


$087,970 
♦  $59,932 
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Profit  and  Loss  Account,  Year  Ended  Dec.  31. 

1915  1914        I  1915  1914 

Profit  for  y.-or   NM2.152  *  $59,932       .Vet  profit   591.317  ♦  $552,132 

De<tuct:  1  D.-ficit  forward   570.433  18,300 

Lom  on  sal™  vtc.  of  fixi'tl  ■  -----  

asset*    3,971  30.S26   Surplus  r*  r  balance  sh«?t...  $20.8H4  »  $570,432 

Organisation  t-xpenaes   05,X3ft  59,304 

DtHC  t  on  d.  U-hturc  Mock.  1,02*  1,02S| 
Dividends  paid  on  rumuln 

ti  vi'  profcrr^d  »tock   401,012  | 

Total  deductions   $7lt,S35        $492,200  i         •  Ifc-fich. 

Capital  Stock. — Authorized,  $12,500,000  7  p.  c.  cumulative  preference  stock  and 
$12,500,000  common  stock.  Outstanding,  $12,500,000  preference  and  $12,000,000  common . 
Shares,  $100.  Registrars,  Royal  Trust  Co.,  Montreal,  Can.,  and  London,  Eng.  Transfer 
agent,  Prudential  Trust  Co.,  Montreal,  Can.,  Toronto,  Can.,  and  London,  Eng. 

Annual  meeting,  March  25.  Listed  on  Toronto  and  Montreal  Stock  Exchanges.  Divi- 
dends on  preference  stock  p"aid  March  1  and  June  1,  1914,  \%  each;  May  1,  1916,  1*4  p.  c; 
August  1,  1916,  \%  p.  c. 

Debenture  Stock.— Authorized,  $9,000,000  consolidated  first  mortgage  5  p.  c.  deben- 
ture stock;  repayable  August  15,  1943,  at  105,  and  callable  after  August  15,  1923,  at  105,or 
earlier  at  1 10.  A  cumulative  sinking  fund  of  1  \  >  p.  c.  per  annum  began  in  1915.  The  stock 
is  convertible  into  bonds  at  option  of  holder.  0  dtl-indvig,  December,  1915,  $0,351,607. 
Trustees.  Royal  Exchange  Assurance,  London,  Eng.,  and  Prudential  Trust  Co.,  Ltd.. 
Montreal,  Can.  keyixlrors,  Royai  Trust  Co.,  Monrteal,  Can.,  and  Brown,  Shipley  &  Co., 
London,  Eng.  Stock  is  transferred  at  the  offices  of  Brown.  Shipley  &  Co.,  London,  Eng., 
and  the  company,  Montreal,  Can.  Secure  i  by  a  deed  of  trust  covering  the  freehold  and  lease- 
hold lands,  buildings  and  steamships  and  shares  of  other  companies  now  owned  or  hereafter 
acquired.   Listed  on  Toronto  Stock  Exchange. 

Funded  Debt.— $1,376,780  Richelieu  and  Ontario  Nav.  Co.  5  p.  c.  30-yr.  sterling 
debentures.  These  debentures  will  be  rrdermed  by  annual  drawings  at  105  p.  c,  or  by  pur- 
chase in  the  market  if  under  105,  the  trustee  deed  providing  that  the  whole  shall  be  redeemed 
by  September  1,  1937.  In  the  event  of  voluntary  winding  up,  the  debentures  will  be  redeem- 
able at  110  p.  c,  and  power  is  reserved  to  the  company  at  any  time,  on  six  months'  notice, 
to  redeem  the  whole  of  the  outstanding  debentures  at  the  same  price.  I  titer V,  March 
and  September  1,  at  the  Bank  of  British  North  America,  Ixradon,  Eng.,  in  sterling,  or  at  par 
of  exchange  in  Montreal,  at  the  option  of  the  holder.  A  uthnrif-d,  $2,000,000;  issued,  $1,484,- 
333;  redeemed  and  cancelled,  $10 ',553;  the  balance  being  issuable  only  to  the  extent  of  75 
p.  c.  of  certain  capital  expenditures. 

Directors.— James  Carruthers,  J.  W.  Norcross,  Sir  H.  Montagu  Allen,  C.  V.  O., 
J.  C.  Newman,  Hon.  J.  P.  B.  Casgrain,  C.  A.  Ramard,  K.  C,  J.  E.  Dalrymple.  G.  II. 
Smithcra,  Montreal,  Can.;  M.  J.  Ilaney,  Aemilius  Jarvis,  E.  Bristol,  K.  (\,  M.  P.,  D.  B. 
Hanna,  Toronto,  Can.;  J.  P.  Steedman,  Hamilton,  Can.;  H.  B.  Smith,  Owen  Sound,  Can. 
R.  V.  Wolvin,  Winnipeg.  .Van. 

Off.ctrs.— James  (  arruthcrs,  Pres.,  Montreal,  Can.;  J.  W.  Norcross,  Vic  -Txr:-s.  and 
Mging.  Dir.;  F.  Percy  Smith,  Sec;  F.  S.  Isard,  Compt.;  J.  I.  Hobson,  Treas..  Montreal,  Can. 
Office,  Montreal,  Can. 

Companies  Controlled  by  Canada  Steamship  Lines,  Ltd. 

CANADA  INTERLAKE  LINE,  LTD.— Incorporated  Dec.  5,  1912,  in  Ontario  as  suc- 
cessor to  the  Canadian  Interlake  Line,  Ltd.  (see  Manual  of  Industrials  for  1912,  page  3286). 
Owns  14  vessels  having  a  capacity  of  1,002,500  bushels  of  wheat.  Company  is  engaged 
entirely  in  freight  lake  transporattion. 

Capital  Stock.— Authorized,  $1,500,000  7  p.  c.  cumulative  preferred  and  $1,500,000 
common—total,  $3,000,000;  outstanding,  $1,000,000  common  and  $1,000,000  preferred. 
Shares,  $100.  A  majority  of  stock  owned  by  Canada  Steamship  Lines,  Ltd.  Preferred  stock 
has  preference  as  to  assets  and  is  callable  at  any  tune  at  110.  Charter  provides  that  a  cu- 
mulative reserve  fund,  equal  to  50  p.  c.  of  outstanding  preferred  must  be  established  and 
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maintained  out  of  earnings  at  rate  of  '.i  p.  c.  per  annum  on  outstanding  preferred  stock: 
this  fund  may  he  used  in  the  business.  Preferred  stockholders  maj*  elect  two  of  the  seven 
directors.  Registrar  of  stock  and  transfer  agent,  National  Trust  Co.,  Ltd.,  Toronto.  Initial 
quarterly  dividend  of  p.  c.  on  preferred  stock  was  paid  April  1,  VM'.i.  Listed  on  Toronto 
Stock  Exchange. 

Funded  Debt. 

9530,000  Canadian  Interlake  Line,  Ltd.,  first  mortgage  gold  6s;  dated  April  1, 
1012,  due  April  1,  1927;  interest  April  1  and  Oct.  1,  at  any  branch  of  Metropolitan  Bank 
in  Canada,  and  at  National  Trust  Co.,  Ltd.,  in  Toronto  and  Montreal.  Cnupm  (principal 
may  be  registered)  and  registered,  $100  and  $500;  interchangeable.  Truster.  National  Trust 
Co.,  Ltd.,  Toronto.  CnUnhl*  at  105  and  interest,  on  any  interest  date  inxm  00  days'  notice, 
or  annually,  since  Jan.  1,  1914,  for  sinking  fund,  which  will  redeem  bonds  in  amounts  from 
$25,000  upwards.    Secured  by  first  lien  on  seven  vessels.    Authorize  !  $520,000. 

$200,000  Canada  Interlake  Line,  Ltd.,  first  mtge.  serial  6s;  dated  Jan.  1,  1913. 
due  $20,000  annually;  in\.e<t  Jan.  and  July  1,  at  Metropolitan  Bank.  Toronto.  National 
Trust  (>).,  Ltd.,  Toronto,  trustee.  .4  ufh  , Hi.  •/,  $200,000.  CtU-th'r  at  105.  Sm,re>!  by  a 
first  lien  on  three  vessels. 

Directors.— M.  J.  Haney,  J.  W.  Noreross,  J.  F.  M.  Stewart,  Thomas  Bradshaw,  Toronto: 
Ont.;  E.  II.  Ambrose,  Hamilton,  Ont.;  C.  A.  Barnard,  Montreal;  R.  M.  Wolvin,  Winnipeg 

Officers.— M.  J.  Haney,  Pres.,  Toronto,  Out,;  R.  M.  Wolvin,  Vioe-Pres.,  Winnipeg; 
J.  W.  Noreross,  Mug.  Dir.;  J.  F.  M.  Stewart,,  Treas.;  F.  S.  Isard,  Sec,  Toronto.  Office. 
Toronto,  Ont. 

NIAGARA  NAVIGATION  CO.,  LTD.— Incorporated  in  the  Dominion  of  Canada. 
Owns  and  operates  steamers  on  the  Niagara  River,  etc.,  and  owns  landing  places  at  each  of 
its  Niagara  River  ports  of  call.  In  1911,  acquired  three  steamers  and  wharf  properties  at 
Hamilton,  Ont.,  belonging  to  the  Turbine  Steamship  Co.  and  the  Hamilton  Steamship  Co. 

Control.— The  Canada  Steamship  Lines,  Ltd.,  owns  the  entire  capital  stock.  Opera- 
tions of  the  Niagara  Navigation  Co.,  Ltd.,  are  included  in  the  Canada  Steamship  Lines, 
Ltd. 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $1,000,000.  Shares,  $100. 
All  owned  by  Canada  Steamship  Lines,  Ltd. 

Funded  Debt.— $202,000  V/2  p.  c.  debenture  bonds,  dated  July  1,  1900;  due  July  2, 
1910;  interest  Jan.  and  July  1,  at  Toronto,  Out. 

Directors. — J.  W.  Noreross,  H.  B.  Smith,  T.  P.  Phelan,  J.  P.  Steedman,  \Y.  E.  Burke 

Officers.—.!.  W.  Noreross,  Pre.-.:  J.  P.  Steedman,  Yiee-Prcs.;  F.  P.  Smith,  See.  Office. 
Toronto,  Ont. 

NORTHERN  NAVIGATION  CO.,  LTD. — I  incorporated  Feb.  22,  1S90,  in  Ontario, 
to  own  and  operate  steamers  and  other  Ixmts.  Owns  and  operates  ten  steamers  plying  t>c- 
tween  Samia  and  Duluth,  Collingwood  and  Sault  Ste.  Marie,  and  between  Penetang  and 
Parry  Sound. 

Control. — The  Canada  Steamship  Lines,  Ltd.,  owns  the  ent  ire  capital  stock. 

Operation.  -Figures  are  included  in  those  of  the  Canada  Steamship  Lines,  Ltd. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,000,000.  Shares,  5100. 
The  Canada  Steamship  Lines,  Ltd.,  owns  the  ent  ire  stock. 

Funded  Debt.-  -$275,000  first  mortgage  gold  5s;  dated  May  1,  1914;  due  serially 
on  Jan.  1,  as  follows:  $27,000  each  1910,  1918,  1920,  1922  and  1921.  and  S2S.000  each 
1917,  1919,  1921,  1923  and  1925;  hu  <  '  Jan.  and  July  1,  at  office  of  /  "  Superior 
Savings  &  Trust  Co.,  Cleveland,  Ohio.  Coupon,  $1,000.  .\mh,  n  el.  $275,000.  C<nl  ■'>'<■ 
on  any  interest  Uate  upon  .10  days'  notice  at  par  and  a  premium  of  1  p.  <•-  for  each  unexpired 
year,  b„t  never  less  than  2  p.  "e.    ,1  fir*!  ii,  „  on  the  steamer  "Noronic"     h<itiul  pu'.h'- 

»ffm„„  in  J,,.,,..  1!U  ,    af  pr;(,ls  ,„  ylf>M  -  ,  p 
Office.— Sarnia,  <  >ut. 
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CANADIAN  BAG  CO.  LTD.  (THE). — Incorporated  in  Canada.  Manufacturers  ol 
jute  and  cotton  bags,  burlap,  etc.  Plant  at  Montreal,  Que..  Toronto,  Ont..  and  Winnipeg, 
Man.    A  elo*e  corporation. 

Caqltal  Stock.— Authorized,  $1,000,000. 

Officers. — H.  L.  Rutherfurd,  Pres.  and  Mgr.;  W.  B.  Converse,  Sec.  and  Treas.  Office, 
Montreal,  Que 

CANADIAN  CAR  AND  FOUNDRY  CO.,  LTD. — Incorporated  Oct.  29,  1909,  under 
the  Canadian  Companies  Act,  and  at  that  time  acquired  and  took  over  the  properties  and 
business  of  the  three  largest  car  manufacturing  companies  in  Canada,  viz:  Canada  Car 
Co.,  Ltd.,  Dominion  Car  and  Foundry  Co.,  Ltd.,  and  Rhodes,  Curry  Co.,  Ltd.  The  company 
has  since  largely  added  to  and  improved  these  plants,  and  acquired  other  properties  both 
by  purchase  and  construction,  and  now  has  eight  manufacturing  plants  in  which  it  produces 
finished  passenger  and  freight  cars  or  the  various  parts  entering  into  their  construction. 
Four  of  these  plants  are  owned  directly  by  the  company  and  four  through  ownership  of  the 
entire  capital  stock  of  the  Canadian  Steel  Foundries,  Ltd.  and  the  Pratt  and  Letchworth 
Co.,  Ltd.  Company  has  also  a  number  of  other  properties  operated  as  the  Rhodes, 
Curry  Co.,  Ltd.  The  properties  are  as  follows,  the  fir»t  four  plants  and  the  Rhodes  Curry 
properties  being  directly  owned: 

Turcot  Car  Works^  Montreal,  Que.;  Dominion  Car  Works,  Montreal,  Que.;  Amherst 
Car  Works,  Amherst,  N.  S.;  Fort  William  Car  Works,  Fort  William,  Ont.;  Rhodes,  Curry 
Co..  Ltd.,  Amherst,  Sydney,  Halifax  and  New  Glasgow,  V  S.;  l*ratt  «fe  Letchworth  Co., 
Ltd.,  Hrantford,  Ont.;  Canadian  Steel  Foundries,  Ltd.,  Welland,  Ont.,  and  Montreal,  Que. 

Agency  of  Canadian  Car  and  Foundry  Co.,  Ltd. — In  order  to  effect  a  complete 
separation  of  the  Russian  contract  work  from  the  Canadian  Car  and  Foundry  Co.'s  regular 
work,  the  Russian  contracts  were  assigned  to  and  vested  in  a  company  formed  under  the  laws 
of  the  State  of  New  York  and  named  Agency  of  Canadian  Car  and  Foundry  Co.,  Ltd.,  the 
capital  stock  of  which,  subject  to  the  performance  of  the  Russian  contracts,  is  owned  by  the 
Canadian  Car  and  Foundry  Co.,  Ltd. 

Rhodes,  Curry  Co.,  Ltd. — This  company,  which  formerly  operated  the  Amherst 
Car* Works,  also  carried  on  a  general  contracting  business  and  did  and  still  does  a  large 
business  in  the  Maritime  Provinces.  It  has  a  large  factory  at  Amherst,  located  within 
the  car  plant  property,  a  factory  at  Sydney,  N.  S.;  and  warehouses  at  Sydney,  Halifax, 
New  Glasgow  and  Amherst,  N.  S. 

For  trade  purposes  the  building  and  contracting  business  is  still  operated  under  old  com- 
pany's name.  In  connection  with  this  company  there  are  some  50,000  acres  of  timber  lands, 
and  a  considerable  portion  of  the  lumber  used  both  by  the  Rhodes.  Curry  Co.,  Ltd.,  and  the 
car  plants,  is  cut  from  these  timber  limits.  The  officials  of  the  Rhodes,  Curry  Co.,  Ltd.,  are 
as  follows:  Nathaniel  Curry,  Pres.;  A.  S.  Curry,  Vice-Pres.  and  Gen.  Mgr.;  C.  D.  Dennis, 
Sec.  and  Treas. 

Pratt  and  Letchworth  Co.,  Ltd.,  Brantford,  Ont.— In  August,  1912,  the  Canadian 
Ca  and  Foundry  Co,  Ltd.,  acquired  all  the  capital  stock  of  this  company.  This  stock  is 
pledged  under  the  mortgage  of  the  first  mortgage  bonds.  Company  manufactures  malleable 
iron  castings,  including  certain  specialties  used  generally  in  car  equipment.  A  portion  of 
this  product  is  used  by  the  Csnadian  Car  and  Foundry  Co.,  Ltd.,  and  the  surplus  sold  to  the 
general  trade. 

The  directors  of  the  Pratt  &  Letchworth  Co.,  Ltd.,  are  as  follows:  George  E.  Drum- 
mond,  Nathaniel  Curry,  W.  W.  Butler,  W.  F.  Angus,  V.  G.  Curry,  F.  A.  Skelton,  K.  W. 
Blackwell,  Montreal,  Que. 

The  Canadian  Steel  Foundries,  Ltd.— This  company  was  formed  in  December 
1910,  as  a  subsidiary  of  the  Canadian  Car  and  Foundry  Co.,  Ltd.  (which  company  owns  the 
entire  capital  stock),  and  acquired  all  the  capital  stock  of  the  Ontario  Iron  and  Steel  Co., 
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with  rolling  milk  and  eteel  foundry  at  Welland,  Ont.,  and  the  Montreal  Steel  Works  wivL 
two  steel  foundries  in  Montreal.  These  works  supply  the  company  with  a  large  part  of  the 
steel  and  steel  eastings  required  in  the  manufacture  of  its  cars,  und  arc  large  producers  for 
the  genera]  trade 

Combined  Statement  of  Surplus  and  Profits,  Years  Ended  September  30. 

{Canadian  Car  and  Foundry  Co.  anil  Canadian  Steel  Foundries  and  Other  Associated  Cumpaniet). 

1915  1914 

Combined  profit*  after  expenditures  (or  maintenance  and 

renewals   $321. $40  $673,036 

Dedutt: 

Provisions  for  depreciation  and  renewals   $325,000  $273,077 

Bond  inu  re  a   555.3 11  400,708 

Totals   $830,311  ~$73«.845 

Deficit  from  operations   $558,472  $65,800 

Preferred  dividend*   307,500 

Common  dividends   159.000 

Deficit  for  year   $55*1.172  $592,309 

Previous  surplus   1.032.270  2.224.579 

Profit  and  loss  surplus   $1 ,073.79S        $1 .032.270 

Comparative  Income  Account,  Years  Ended  September  30. 

(Canadian  Car  and  Founrlry  Co.,  Ltd.) 

1913              1912  1911  ♦1910 

Approximate  Rros*  sales                                                 $20,300,000  $10,500,000  $12,500,000  $10,250,000 

Net  profits  alter  depreciation                                                t2.120.252        1 ,322," 32  1,217.139  1.OU7.530 

Bond  interest                                                                       2S0.5O6         2 12,300  210.000  175,000 

Sinking  fund   124,093  70.000   

Balanee  available  for  dividond*   $1,721,653  $1,039,932     $1,007,139  $832,530 

Per  cent  earned  on  ordinary  stock   15  07  10  37              10  51  10.13 

Preference  dividends   4.YS.5O0  423,500          3S5.0O0  320.8.33 

Ordinary  dividends   150.000  155.000         155.W0  77.500 

Transferred  to  special  reserve  fund   350,000   

Surplus  for  year   $754,153        $-161,132        $407,139  $431,197 

Previous  surplus   1.440.207         97K.S36         511.097  77.500 

Profit  and  loss  surplus   $2,194,420     $1,440,268        $973,S30  $511.01*7 

*  Eleven  months. 

t  After  deducting  $225,073  for  depreeiation.  etc. 

SoU-.—  Futures  for  1914  and  1915  of  the  Canadian  Cur  and  Foundry  Co  not  reported  separately,  see  com- 
bined income  account  above. 

Gross  Sales. — The  combined  output  of  the  associated  companies  for  the  year  ended 
Sept.  30,  1915,  was  approximately  $0,500,000  in  value,  compared  with  811,100,000  for 
previous  year  and  $27,000,000  for  the  fiscal  year  of  1913. 


Net  Working  Capital,  September  30. 

Currcfir  a»*eU:                           *1915         *1914  1013  1912 

Inventories,  etc  •     $3,395,505     $3,215,710  $4,154,334  S3.S5S.594 

\<-.-our.ts  rereivablc                      2.27S.990       2.005.55$  2  170.142  2.4m;,<>40 

Cur  trust  not<-s                                  80.100          100.201  134.307  233, HO 

I  ills  receivable                                  34.564          2O0.5s3  555.7:12  333,704 

Ctsr,                                                 fll.KOO          103.S55  303.430  295.322 

MUcclbneou*                                  45.060           OS.043  11S.326  70.319 

T..t:,lH                                   $5,880,718      $5,709,610  $7,535,271  $7,277,779 

l'ljrcliiiv  ntoncv  m.(.-8                                        $100,000  S.'OiuiOO  $:ton.ooo 

li;uil.  i  i  I  D(  'ivr  !< i:ins                   $2,234,302          033.101  1.701, ss,"  >23.l59 

,„..>-  .,:„(  ,,..„(,.  ,„iN.  ,.tc.        l.OOS.aiH          7«  10.593  1.595.035  2.541.S15 

U  -ifiN  inx.-H        uc.-d.  int..           173.712          155.432  117.770  »!>,o'.».-. 

P.-.-forr-.S  Uivi.1,.,,.1.   122. -O0  100.750 

T,>,,ls                                  $3,476,331      SI. 505.  ISO  $3,741.09*  $3.vi|.4l0 

N.-l  w.»rl.it,E  ,-r,,,itft|  *2.1|0.3S7  $1^01.424  Si. 704. 173  $3,410,300 
.■om;.:lui.k*,r"!,iire<"1  f'"';l',,:1<'1  ''irnnd  Foundry  Co  .  Ltd  .  Canadian  Steel  Foundries. 


1911 

$2,505,009 
2.1O2.204 
24  S,  190 
10.300 
198.0.H1 
70.115 


1910 
$2,40.).:tC 
1,970,450 
15>.02» 
17.1*2 
S'».054 
75.546 


$5.104,5S0  fl.7Sl.406 


$100,000 
>5s,s32 
73').  1 12 
90.400 
lo.-,.oo0 


$500,000 

620.743 
<<!  '  <!<4 
S2.2*3 
S7,..»i0 


$2.1*  1.7  10  S2.1OS.540 

V2.070.s79  *2,072..sGG 
Ltd..  and  otli.  r  associated 
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Projxrty.  pat.,  «ood  vs 

Investments  (at  cost).   

Deposited  for  bond  redemption 

Inventories,  etc  

Cash of  sink  fund  with  trustee 

Bonds,  stocks,  etc  

Accounts  receivable  

Car  trust  notes  

Hills  receivnbli- 

Cash  

Miscellaneous  .  . 
Russian  Govt,  contract 
Deferred  charges  t  

Toi 
Liabil 


*1915  *1914  1913  1912  ion 

-$1MM.W8  •».»?.  122   *t2.47«  ,50   S10.W*W8   $10,147  297  WdSS&m 

3^57.1.502       2.621.290       1,400.438  50.153 


 .«•«•• 


100,000 
3,395,505 

124,334 
2,278,990 
SO.  100 
31.501 
51.S99 
45.600 
4,012.120 
437.G5S 


100,000 
3.215.710 

121.139 
2,005,55* 
106,261 
209.5S3 
163,855 
6S.G43 


83,486 


4.154.334 

61.072 
2.179.142 
134,:«)7 
555.732 
393.430 
118.326 

'  98,902 


3,858.594 
275 
56.990 
2,486,040 
233,140 
333,704 
295,322 
70.044 

188,396 


2.505.609  2.405,246 


53,110 
2,102,294 
248.190 

40.300 
198,081 

70.115 

199,918 


1.976.450 
158,028 
17,0*2 
89,054 
75.516 


830,605.436  S25.401.357   $23,744,897   120,797,212    $17,025,352  $14,753,121 


8Sfe£*'£&   ^!™-™>  *?.ooo.ooo 


-    .     »l,mni,lAill 

Ordinary  stock   3,!»3'S,70O 

*und-d  debt   0,072.699 

Pratt  *  r.Uhworth  Co..  Ltd  . 

purch-isc  liabdity  

Purchase  money  notes. 

Hank  and  other  loans  '. .  2.234*302 

Account*,  bills  payable,  etc.  . .  .  1,008.31.8 
Rents,  tuxes  nmd  avrd  interest..  173,712 

Preferred  dividends  

Sinking  and  reserve  funds..  J2  326 927 
KuwinnGovt.  contract  li aba. . .  .-i!?!*^! 
Profit  and  loss.    1.073.798 


3.975.000 
9.303.429 


100.000 
633.161 
700,503 
155,432 

1  ,'895.' 72 

1.632,270 


$7,000,000     Sfi.lOO.OOO  Sft.100,000 
3.975.000 
5.441.899 


200.000 
1,701,887 
1,595.935 
117.776 
122.5(H) 
1.392,480 


3.975.000 
3,933,307 

780.000 
300.000 
823.459 
2.541,815 
89.395 
100.750 
707,219 


3.875.000 
3.500,000 


400,000 
85S.832 
730.412 
90.466 
105.000 
309,307 


$5,000,000 

3,500.000 
3.500.000 


500.000 
626.743 
812.014 
82,283 
87.500 
132,883 


2.191.120       1.440,207       i. 056,335  "51*1,698 


T»ai,!,'.'Y'  "A*  *  '  V.'  $25,401,357    $23,714,897   $20,797,212   $17,025,352  $14,753,121 

compares .       Canad,an  Car  aod  ^odry  Co.,  Ltd.,  Canadian  Steel  Foundries,  Ltd..  and  other  associated 

t^K^^^utti^S^:  II<4*W39i  "»™  <™d>  ^.000;    operntinK  nnd  miscellaneous 

Capital  Stock.— Authorized,  §7,500,000  7  p.  c.  cumulative  ami  participating  preference 
stock  and  $5,000,000  ordinary  stock;  outstanding  .March  25.  H»l,i,  S7.5OO.0O0  preference 
and  14,225,000  ordinary.  In  Oct.,  1015,  $250,000  preference  and  $250,000  ordinary  stock 
were  issued  and  an  additional  $250,000  preference  in  Nov.,  1015.  Shares,  $100.  The 
preference  stock  is  preferential  as  to  dividends  and  capital  and  participates  with  the  ordinary 
m  all  dividends  after  7  p.  c.  on  lx>th.  Preference  and  ordinary  stocks  lifted  on  London.  Eng  • 
Montreal  and  Toronto  Stock  Exchanges. 

Dividends.  -Dividends  on  preference  stock  art;  declared  on  the  25th,  or  nearest  lay 
date  to  same,  Of  January,  April,  July  and  October  to  holders  of  stock  of  record  on  the  25th 
of  the  preceding  month,  or  the  nearest,  lay  date  thereto. 

Common  dividends  are  declared  about  April  10  and  Nov.  2,  and  paid  June  and  Dec.  1. 
Dividends  payable  at  the  Bank  of  Montreal,  Montreal,  Can.,  or  (at  par)  at  its  agency  in  New 
1  ork  City;  also  at  Parr's  Bank,  Limited,  London,  Erg. ,  Books  do  not  close  before  dividend 
payments.  An  interim  dividend  of  \yA  p.  c.  on  preferred  stock  was  paid  January  15,  1010, 
in  order  to  commence  regular  payments  with  the  1st  of  the  calendar  year.  Regular  quar- 
terly dividends  of  I?/  p.  c.  each  were  on  preference  stock  to  July  25.  1014.  The 
payment  of  the  quarterly  dividend  due  Nov.  1,  1914,  was  deferred,  owing  U>  "the  financial 
situation  and  business  depression."  Dividends  paid  on  common  stock:  1010,  2  p.  c;  1911, 
1914  and  1913,  4  p.  c.  each;  June  1914,  2  p.  c;  none  declared  since  to  July  1915. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  Royal  Trust  Co.,  Montreal,  Can. 
Annual  meeting  in  February  at  Montreal,  Can.;  books  do  not  close  in  advance. 

ioQoI?md0d  Debt,~" Outstanding  Sept.  30.  1915,  $5,083,240  1st  gold  30-yr  6s,  due  Dec.  1, 
IH3&,  but  callable  as  a  whole  at  110  p.  c.  and  accrued  interest  on  Dec.  1,  1919,  or  anv  interest 
(late  thereafter,  or  in  pari  for  sinking  fund  purposes  only,  on  any  December  1,  at  1 10  p.c.  and 
accrued  interest.    / uhrrst  payable  June  1  and  December  1  in  New  York,  Montreal,  Toronto, 

SI  iUmLO«-dOD'  EUg''  Ut  th°  fiX°d  fate  °f  0XchanSe  of  S4  86  2-3  t0  the  £-  Coupon  bonds  of 
*i,000,  $o00  and  8100  denominations,  interchangeable;  may  be  registered  as  to  principal 
oniy  Lotwerllbk  into  sterling  bonds  at  the  above  fixed  rate  of  exchange.  The  sterling 
bonds  are  reconvertible.     Twite,  The  Royal  Trust  Co.,  Montreal,  Can.  Author**, 
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$7,500,000;  unissued  bonds  are  reserved  for  future  capital  expend iturea  at  75  p  e.  of  cost 
thereof,  issuable  only  when  net  earnings  for  fiscal  year  next  preceding  are  at  least  three 
times  the  first  mortgage  interest  charges:  but  in  no  event  can  outstanding  bonds  exceed  the 
fully  paid  preference  Rtock  of  the  company.  Secured  by  a  fixed  and  specific  first  mortgage 
and  charge  upon  all  present  and  future  real  and  immovable  property  of  the  company,  and 
by  a  general  charge  upon  all  other  assets  of  the  company,  including  current  assets,  good-will, 
patents,  trade-marks,  etc.  Sinking  Fund:  Commencing  July  1,  1912,  and  annually  there- 
after, a  cash  sinking  fund  of  2  p.  c.  of  all  bonds  outstanding,  plus  an  amount  equal  to  the 
annual  interest  on  all  bonds  redeemed  through  the  sinking  fund,  to  be  used  to  purchase  and 
retire  the  bonds  at  not  exceeding  110  p.  c.  and  accrued  interest,  or  to  call  bonds  at  that  price, 
if  not  so  purchasable.  Issued,  December,  1914,  $6,100,000,  of  which  $416,700  retired  by 
sinking  fund,  leaving  $5,083,240  outstanding  on  Sept.  30, 1315.  Listed  on  Montreal,  Toronto 
and  London  Stock  I  xchnnges.  Initial  public  offering  ($2,350,000)  on  February.  1910,  at 
IO2J2  and  interest  by  Lee,  Higginson  &  Co.,  New  York;  Royal  Securities  Corp.,  Ltd.,  Mon- 
treal, and  Dominion  Securities  Corp.,  Ltd.,  Toronto, 

The  company  does  not  assume  responsibility  for  payment  of  Income  Tax  on  above 
bonds.  Income  Tux  Is  deducted  from  payment  of  Sterling  dividend  warrants,  this  being  re- 
quired by  the  English  Bankers. 

Guaranteed  Bonds — The  Canadian  Car  and  Foundry  Co.,  Ltd.,  owns  the  entire  capital 
stock  of  the  Canadian  Ste.d  Foundries  Ltd.,  and  guarantees  its  first  mortgage  and  col- 
lateral trust  bonds,  both  principal  and  interest. 

Directors.-  Hon.  Nathaniel  Curry,  W.  F.  Angus,  W.  W.  Butler,  James  Redmond, 
George  E.  Drurnmond.  V.  G.  Curry.  F,  A.  Skelton,  K.  W.  Blackwell,  Montreal,  Que. 

Officers.— James  Redmond,  Chairman  of  Board;  Hon.  Nathaniel  Curry,  IVes.;  W.  W 
Butler,  Vice-Pres.;  V.  G.  Curry,  Vice-Pres.;  F.  A.  Skelton,  Sec.  and  Treas.,  Montreal,  Can. 
General  Office,  Transportation  Building,  Montreal,  Can. 

Company  Controlled  by  Canadian  Car  and  Foundry  Co.,  Ltd. 

CANADIAN  STEEL  FOUNDRIES,  Ltd.— Incorporated  Dec.  27,  19 10,  in  Canada. 
Purchased  all  the  stock  of  the  Montreal  Steel  Works,  Ltd.,  and  of  the  Ontario  Iron  and  Steel 
Co.,  Ltd.  (see  Manual  for  191 1.  pages  2015-10).  These  companies  manufacture  open  hearth 
steel  castings,  basic  steel  castings,  springs,  switches,  frogs,  diamond  crossings,  railway  joints 
bars,  trucks,  etc.  The  Montreal  Steel  Works  plants  are  located  at  Montreal,  Que.,  and 
the  Ontario  Iron  &  Steel  plant  at  Welland,  Ont. ;  combined  annual  capacity,  50,000  tons 
of  steel  castings,  35,000  tons  of  rolling  mill  product  ,  and  5,000  tons  of  railway  springs, as  well 
as  a  large  output  of  crossings,  etc.,  for  both  steam  and  electric  railways. 

Control.— Controlled  by  Canadian  Car  and  Foundry  Co.,  Ltd.,  through  ownership  of 
the  entire  capital  stock. 

Capital  Stock.— Authorized,  $3,000,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred— total,  $5,000,000.  Outstanding,  $3,000,000  common,  and  $1,400,000  preferred 
—total,  $4,400,000.  Shares,  $100.  The  Canadian  Car  and  Foundry  Co.,  Ltd.,  owns  the 
entire  outstanding  capital  stock.  Annual  meeting,  at  discretion  of  directors  at  Montreal, 
Can.    Books  do  not  close. 

Funded  Debt  Outstanding. 
$7,640,459  Canadian  Steel  Foundries,  Ltd.,  1st  Mtgc.  and  Collateral  Trust 
Gold  6s,  dated  March  1,  191 1,  due  March  1,  1930;  interest  March  and  September  1,  at  office 
of  in,*!,,-,  Montreal  Trust  Co.,  Montreal,  Que.,  and  at  agency  of  Bank  of  Montreal,  Ixmdon, 
Eng.,  and  New  York,  N.  Y.  Coupon  bonds,  $100,  $500,  and  $1,000,  and  in  stealing  £20, 
£100,  and  £200;  registrable  as  to  principal.  Guaranteed  as  to  principal  and  interest,  by 
endorsement  by  Canadian  Car  and  Foundry  Co.,  Ltd.  Subject  to  redemption  as  an  entire 
issue  at  1 10  and  interest  on  March  1,  1921,  or  on  any  interest  date  thereafter  on  three  months 
notice.,  or  for  an  annual  sinking  fund  equal  to  2H  P-  of  the  entire  amount  of  bonds  issued, 
plus  interest  on  bonds  redeemed,  beginning  March  1,  1913.    Authorized  issue,  $5,000,000; 
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issued,  $3,650,000,  of  which  $749,077  are  reserved  for  the  retirement  of  the  first  6  p.  c.  mtge. 
bonds  of  the  Montreal  Steel  Works,  Ltd.,  and  $200,464  had  been  redeemed  by  sinking  fund 
to  September  30,  1915.  The  remaiaing  $1,350,000  of  bonds  are  issuable  ooly  to  an  amount 
equal  to  75  p.  c.  of  the  expenditures  subsequent  to  March  31,  1911;  for  extensions,  additions 
or  betterments,  provided  no  bonds  in  excess  of  the  present  $3,650,000  can  be  issued,  unless, 
for  the  fiscal  year  next  preceding  the  net  earnings  are  at  least  three  times  the  total  interest 
charges,  including  the  bonds  proposed  to  be  issued.  With  the  consent  of  the  bondholders, 
the  company  may  issue  in  place  of  any  bonds  intended  to  be  issued,  or  in  exchange  for  any 
bonds  now  outstanding,  registered  debenture  stock,  to  the  par  value  ot  such  bonds,  carrying 
interest  at  not  to  exceed  0  p.  c.  per  annum,  such  debenture  stock  ranking  in  all  respects 
with  the  bonds  secured  by  this  mortgage.  Bonds  are  secured  by  a  specific  charge  on  all  the 
present  and  future  real  and  immovable  property,  and  also  upon  the  entire  capital  stock  of  the 
Montreal  Steel  Works,  Ltd.;  also  a  floating  charge  on  all  the  assets  of  the  company  both 
present  and  future.  Listed  on  London  Stock  Exchange.  Initial  public  offering  ($2,000,000), 
in  March,  1911,  at  102. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$749,000  Montreal  Steel  Works,  Ltd.,  1st  mtge.  gold  6s,  dated  December  1,  1910, 
due  December  1,  1940;  interest  June  and  December  1,  at  Bank  of  Montreal,  Montreal,  Que. 
Coupon  bonds,  $500  and  $1,000;  registrable  as  to  principal.  Suhjirt  to  redemption  on 
December  1,  1915,  or  on  any  interest  date  thereafter,  on  six  months'  notice,  at  J 10  and 
interest.  Royal  Trust  Co..  Montreal,  Trustee.  Bonds  are  a  first  lim  on  lands,  buildings, 
and  plant  of  Montreal  Steel  Works,  Ltd.  Authorized,  $1,000,000;  issued,  $750,000,  of  which 
$1,000  held  by  Montreal  Trust  Co.  A  like  amount  of  Canadian  Steel  Foundries,  Ltd.,  1st 
mtge.  and  collateral  trust  bonds  are  reserved  for  the  retirement  of  this  issue.  There  are  no 
underlying  liens. 

Income  Tax:    Interest  payable  without  deduction  of  United  State*  normal  Income  Tax. 

$680,000  One- Year  6  p.  c.  Debenture  Notes,  dated  Oct.  11,  1015;  due,  Oct.  11, 
1916.  Guaranteed  unconditionally,  principal  and  interest,  by  Canadian  Car  and  Foumlry 
Co.,  Ltd.  Authorized,  $1,000,000;  retired  to  Aug.  1,  1916,  $320,000,  leaving  outstanding, 
$680,000. 

Directors. — F.  A.  Skelton,  W.  F.  Angus,  Hon.  Nathaniel  Currv.  W.  W.  Butler.  K 
W.  Blaekwell,  V.  G.  Curry,  V.  M.  Dniry.  Montreal,  Can. 

Officers.  -Hon.  Nathaniel  Curry,  Pres.;  W.  W.  Butler,  K.  W.  Blaekwell,  Viee-Pre*.; 
W.  F.  Angus,  Viee-Pres.  and  Man.  Dir.;  F.  A.  Skelton,1  Sec.  and  Treas.,  Montreal,  Can. 
Office,  Montreal,  P.  O.  

CANADIAN  EXPRESS  CO.— Incorporated  February  10,  1805,  in  tho  Dominion  of 
Canada,  to  do  a  railway  express  business. 

Control.— Controlled  by  the  Grand  Trunk  Ry.  Co.  through  ownership  of  entire  cap- 
ital stock. 

Comparative  Income  Account,  Tears  Ended. 

Grow                Net               Other              Total             Dcduc-  Surplu* 

Karninza.           Hunancs           Income.            Income.              t»on».  lor  l  ear 

tl909                       W.179.656           $215,516                                   $215,516             $30.81*  •1*4.60 

U910                         2.413,812            265.238              $7,013            272,251              46.439  226.01 

tl»ll                         2.689.608            297.025                3.507            300.532              60.511  240.02 

*1912                          3.338.255            303,508                                    303.508             104.642  198.05 

♦1013                          3.521.418             174.458                                     174,158              33.330  13.>.12 

♦1914                          3,261,002              63  169                                      63.VVI               36.0  IS  20.5 1 

•1915                         3.498.230            20H.773                                   20S.773              52.372  136.401 

♦  Years  etid.  il  lXwaiiwr  31      i  V,  ura  .:n  J<d  .)  30. 

General  Balance  Sheet,  LVc.  31,  l'.H5.— Common  -t-rk,  ;  1 .7 1.  :'v<\  woouuU  pay- 
able, $172,092;  other  current  liabilities,  *::v.i>h9  -  [ut»\.  *?,2>U*1  Contra:  Property, 
plants,  ete.,  $447,S0S;  goo  I  will,  etc.,  .$l,2\»4,33li;  inventories  *3,049;  arn  muts  receivable. 
$324,774;  cash.  $152,491:  other  current  jwset*.  §31.007  -total,  $2,254,1*1. 
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Capital   Stock.— Authorized,   $3,000,000;    outstanding,   $1,742,200,  representing 
property  investment.    Shares,  $100.    No  dividends  are  paid,  all  the  profits  being  remitted 
to  the  Grand  Trunk  Ry.  Co.    Transfer  agent  and  registrar  of  stock,  secretary  of  the  company 
Annual  meeting  in  March,  at  Montreal,  Can.:  lx>oks  close  ten  days  in  advance  and  close  im- 
mediately after.    All  the  stock  is  owned  by  the  Grand  Trunk  Ry.  Co.    No  Ixmds. 

Directors.  -John  Pullen,  J.  E.  Dalrymple,  II.  G.  Kelley,  W.  H.  Biggar,  II.  Paton,  F. 
Scott,  Montreal,  (Jan.:  E.  J.  Chamberlin,  Montreal,  Can. 

Officers.— K.  J.  Chamberlin,  Chairman  of  Board:  John  Pullen,  Pres.;  F.  Scott,  Sec. 
and  Treas.;  W.  W.  Williamson,  Gen.  And.,  Montreal,  Can.    Office,  Montreal,  Can. 

CANADIAN  NORTHERN  EXPRESS  CO.— Organized,  June  13,  1902,  in  the  Domin- 
ion of  Canada.  Company  does  a  general  express  business  on  the  lines  of  the  Canadian  North- 
ern Ry.  System,  by  which  it  is  controlled.    Mileage:    Steam  roads  6,130.77;  other  lines,  22.0. 

Comparative  Income  Account,  Years  Ended  June  30. 

Grom  «»pcrat-          Net  fiber  Total  Surplus 

Karn-  inn  Ex-  Karn-         In-  In-  Tax**.  for 

infra.  jwnws.           iiiK»  000)6?  corne.  Etc.  Year. 

1911  $2*7.1 13  SIM.M24  S132,18fl       $42  $132,231  $1,5S0  I130.0S1 

1H 12                          47:>,M).-»  27T..4 1 1         1(19,394        1M  199,575  G.JS'.e,  192.077 

1913..                      5X1.073  3H5.S31  218,830    218,839  0.991  211.S7S 

1914                          597.243  402.993  194,250    194.250  21,327  172.923 

1915  5S4,.\43  im,-»*2  175.251        ....  175,251  3,002  172,219 

'General  Balance  Sheet,  June  .'}(),  1914.— -Capital  stock  outstanding,  $1,000,000; 
current  liabilities,  $229,831— total,  $1,229,834.  Contra:  Property  account,  $3,433;  equip- 
ment account,  $102,915;  cash  and  current  assets.  $117,79o:  materials  and  supplies,  $5,000; 
franchise,  11,000,000 —total,  $1,220,834. 

*I.ato8t  r<T]<]i  r<sl.  Tin-  nnnuttl  atatoments  arc-  now  included  in  The  Canadian  Northern  Railway  Sj  ttim 
noparate  statements  are  not  lwinit  published. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.    Shares,  8100. 

Officers.— Sir  Wm.  Mackenzie,  Pres.;  Sir  Donald  Mann,  Yice-Pres.;  D.  B.  llanna. 
third  Vice-Pres.;  R.  P.  Ormsby,  Sec;  L.  W.  Mitchell,  Treas.;  J.  D.  Morton,  Gen.  And., 
Wm.  C.  Muir,  Gen.  Supt.    Head  office,  Toronto,  Ont. 

CANADIAN  NORTHERN  PACIFIC  FISHERIES,  LTD.— Incorporated  Sept.  30, 
1910,  under  the  Canadian  Companies  Act;  present  name  adopted  Oct.  14,  1910.  Consolida* 
tion  of  the  Queen  Charlotte  Whaling  Co.,  the  Pacific  Whaling  Co.,  the  Prince  Rupert  Whaling 
Co.  and  the  Canadian  Arctic  Wluding  Co.  The  company  did  a  whale  fishing  business 
and  had  fishing  stations  located  on  Barclay  and  Kyukuot  Sounds,  and  on  the  Queen  Charlotte 
Islands.  Company  owned  ten  government  licenses  covering  the  British  Columbia  and  Cana- 
dian Arctic  Coasts. 


Receivership  and  Sab*.— The  Company  having  defaulted  in  payment  on  interest  on 
the  1st  mtge.  5  p.  c.  30-vr  debenture  stock  in  Nov.,  1914,  the  Yorkshire  Guaranty  <fc  Securi- 
ties Coqi.,  Ltd.,  was  appointed  receiver.  In  July  1915,  the  Manual  was  officially  informed 
that  all  the  properties  of  the  Company  had  been  sold.  For  last  statement  sw  Manual  of 
Industrials  for  1915,  page  927. 

CANADIAN  WESTERN  LUMBER  CO.,  LTD. — Incorporated  March  31,  1910,  in 

Canada.  Properties  include  freehold  hind,  aggregating  approximately  75,0!K)  acres,  and 
also  timber  leases  ami  licenses  exl ending  over  about  00,400  acres,  granted  partly  by  the 
Dominion  of  Canada,  and  partly  by  the  Province  of  British  Columbia.  The  lands  and  tim- 
ber are  in  easily  accessible  blocks,  mostly  in  the  Comax  District  of  B.  C.  The  total  cut  has 
been  estimated  to  produce  5,500,000,000  feet,  of  which  about  75  p.  c.  is  situated  on  the  com- 
pany's own  freehold  Umd.  The  land  is  heavily  timbered,  the  principal  growth  being  fir: 
when  thither  ,.,„  ftM.  un..,|n.  p.,r(  ,,f  ,}lo  |.lU(jH  js  saleable  for  agricultural  purple*.  Th? 
<  anadi'iti  Western  Lumber  Co  ,  Ltd.,  has  acquired  a  saw-milling  plant  in  Canada,  situated 
on  tb«>  Fruscr  River. adjac *nl  f.»  \Y«  Westminster.  B.  C.  with  a  water  frontage  of  4.000 
f'  -t.  available  f.,r  iM<  an-p.um  Vi*noln:  capacity.  7"iO,tMN)  feel  |>er  24  hours;  also  a  cedar  mill 
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(capacity  100  000  feet  in  20  hour,),  and  a  shingle  p»«„t  rapacity,  750.OC0  feet  in  20  hours) 
Also  has  another  mill  on  Vancouver  Island  (capacity,  125,003  hot  in  20  hours).  Company 
guarantors  principal  and  hter^t,  jointly  with  tho  Columbia  River  Lumber  Co,  of  th'- 
prefer  .nee  shares  of  CVumbia  \Vc<tern  Lumber  Yards.  Ltd. 

Controls  the  Columbia  River  Lumber  Co.,  through  ownership  of  the  entire  capital  stock 
and  jointly  with  that  company  all  the  common  stock  of  Columbia  Western 
iards,  Ltd.. 


j 

Reorganisation,  etc.-f>wing  to  the  depression  of  business  which  occurred  in  the 
early  part  of  the  year  1914  and  was  accentuated  when  the  European  War  broke  out  the 
company  was  obliged  to  submit  to  its  security  holders  a  scheme  of  reorganization  by  which 
it  could  obtain  temporary  relief  from  the  payment  of  debenture  interest  and  sinking  fund 
until  conditions  should  again  become  normal.  The  debenture  holders  of  the  Canadian 
W  estern  I  umber  Co.,  Ltd..  and  the  Columbia  River  Lumber  Co.,  Ltd.,  agreed  to  such  a 
scheme,  of  which  the  following  are  the  main  features: 

(1)  The  conversion  of  the  $5,000,000  «  p.  c.  cumulative  preferred  shares  of  company  into 
ordinary 'shares,  making  the  total  ordinary  share  capital  $15,500,000. 

(2)  The  conversion  of  the  ordinary  share  capital  into  .'U 00,00:)  ordinary  shares  of  $5 
each. 

(3>  The  debenture  holders  of  both  the  Canadian  Western  Lumber  Co.,  Ltd.,  and  the 
Columbia  River  Lumber  Co.,  Ltd..  the  debenture  stock  of  which  was  guaranteed,  principal 
and  interest,  by  the  Canadian  Western  Lumber  Co.,  Ltd.,  agreed  to  surrender  their  holdings 
of  debenture  stock  for  exchange,  at  the  rate  of  £100  nominal  value  of  such  debenture  stock, 
for  (a)  £;,0  new  5  p.  c.  first  mortgage  debenture  stock;  (b)  £50  new  5  p.  c.  cumulative  income 
debenture  stock:  (o  $225  of  the  ordinary  shares  at  $5  each  of  the  Canadian  Western  Lumber 
<•  o.,  htd. 

(4)  The  company  provided  in  crush  half  the  interest  on  the  old  Canadian  Western  Lum- 
»>er  5.p.  c.  debentures  due  Oct.  2,  1914,  and  lialf  the  interest  on  the  old  Columbia  River 
del>entures  due  Dec.  1,  1914,  the  remaining  half  of  the  interest  (and  in  the  case  of  the  old 
Canadian  Western  del>entures,  the  interest  from  Oct.  2  to  Dec.  I,  1914)  being  satisfied  bv 
the  issue  of  deferred  interest  warrants  payable,  with  interest  at  5  p.  c.  on  Dec.  1,  1919,  or 
two  years  after  the  conclusion  of  peace  between  England  and  Germany,  whichever  maV 
be  the  longer.  J 

(5)  A  sinking  fund  at  the  rate  of  81.50  per  1,000  ft.  (log  scale)  of  logs,  lumber  or  timber 
sola  by  the  Canadian  Western  and  Columbia  River  Companies  during  each  vear  ending 
Occ.  31,  such  sinking  fund  to  be  applied  in  the  first  place  in  purchasing  5  p.  c.  1st  mtge. 
debenture  slock  at  or  below  99,  or  in  redeeming  such  stock  at  par.  The  sinking  fund  is 
only  to  be  paid  to  the  extent  that  the  joint  profits  of  the  Canadian  Western  and  Columbia 
Kiver  Companies  remaining  after  providing  for  depreciation  and  payment  of  interest  on 
the  5  p.  c.  first  mortgage  debenture  stock,  and  on  the  respective  floating  indebtedness  on 
the  Canadian  Western  and  the  Columbia  River  Companies  are  sufficient  for  the  same,  but 
should  such  -profits  in  any  yenr  prove  insufficient  to  provide  the  sinking  fund  the  amount  of 
such  shortage  to  be  cumulative  and  to  be  carried  forward  and  provided  in  full  out  of  profits 
of  future  years. 


Lumber  Sold  and  Manufactured  Years  Ended  December  31. 

KiitnW  marmfurtuntl  if.-.H  Jn-  '\,«        -.«  J?.!4-.,,        ,  „  Wi. 

F.iunh  r  w.ld  (f....>  \  <>'  .SO.i.20.1         /fl,412.<2!        1 30, 1 1  *»,<M I 

V*  <><  n,aVuf:„lur,/(|),r  1.000  ™™f»  7iW5J*g 

.WWr.,.|linRpri^(,K.r  l.OOOf.-,,,    •    ;  *\\-»*  »|>-jjj 

Profit  and  Loss  Account,  year  ended  Dec.  :<l,  1915. -Credit:  Profit  from  operations 

J-SooV  /  ?vc\'ih  m*' *77',isu-  /hhltr-  h!lUw>  'I"h>'t  ^  »l.  $1.- 

,      ,    :  !'m  ,°r  1,cun3L'  fw*.  *W.7«l ;  interest  on  bank  loans,  etc.,  $85,178;  Columbia  Western 
Lumber  ^  ards  guaraub^d  dividend  <$X1,17.{.  loss  dividend  on  shares  held,  $22  750)  S5S  \2A 
accounts  and  bills  receivable  written  olT.  $145  5K4:  reserves.  $C,.>{,S3l;  reorganization  ex- 
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penses,  ?10,914— total.  $2,050,023.  Profit  and  loss  deficit,  Dec.  31,  1915.  curried  to  balance 
>beet,  $2,572,333. 

General  Balance  Sheet,  December  31. 

AratU: 

Timber  litiiiis  ami  lurid  

Townaitni,  buildings,  machinery ,  etc  

I  pventoriw. .  ;  

Account*  rewivablr  

Bills  receivable-  .  

Invert  men  bi  in  .«ub»u  baric* 

Furniture  and  fixture*  

Cash.  

Prepaid  account*  ,  

Debenture  issue  expense  

Sinking  fund  fash   

Deferred  charge*     

Deficit   


Liabilities: 


RMemn  

Interest  warrants 
Bills  payable 


Account.*  payable 
Deposit  dI  Hubairiiary  companies. 
Surplus  


IS)  I.) 

1914 

I '.  >  1 .  > 

$14.ift7.os.i 

$l4,l"«n.314 

$14,320,346 

fl4.43H.60J 

•  i  r  mi  i  oo 
J,.)Uo.O"" 

4,-< 1  •> 

't  ,1  Hi  O'JK 

.i.oii'.t.y^o 

7o:i.  i  oo 

921,740 

1,502.110 

1.459.942 

181,,'iKii 

.119,024 

702.718 

:W0,214 

129.824 

122.724 

8.625 

iu.a57.iio 

10.358,619 

0,970,004 

7,442.197 

17.197 

16,340 

16.238 

11.77S 

15.K0K 

15.860 

77.987 

57.210 

K.281 

24.5*50 

27,99* 

191.513 

21.027 

"*7 

it 

S34.124 

-*,.i72,.«.l 

1.059,331 

$31,078.3*0 

130.217,074 

$27,059,901 

$27.75X.99S 

Ilft.S00.000 

SI  5.300.000 

I1fi.fi00.000 

$15,500,000 

1I.6H».!M40 

11.135.523 

8,553.35* 

8.037.095 

2.0UH.3S9 

1.2SB.2W0 

137.705 

68.186 

215.072 

205.728 

1,(M«.:»7H 

1.155.522 

1.480.5.34 

1.119,105 

155.074 

110.952 

212.915 

5S3.54 1 

US2.377 

823.659 

i,o-  8.6.81 

1.767,646 

696.714 

6X3.425 

|3I.07K,:»0 

$30,217,674 

$27,059,901 

$27,758.99a 

Contingent  Liability.— Bills  receivable  under  discount,  $104,591;  bond  and  other 
advances  to  .subsidiaries  guaranteed.  ?3,K15,108. 

Capital  Stock.  Authorized  and  outstanding.  115,500,000.  Shares,  $5.  Of  the  stock 
$5,500,000  wjus  exchanged  during  1914  for  an  equal  amount  of  8  p.  c.  cumulative  preferred 
previously  outstanding. 

Debenture  Stoek.  -£1.139,314  ($5,544,001)  first  mortgage  5  p.  c.  debenture  stock, 
bearing  interest  from  Dec.  I,  1914,  payable  semi-annually  June  and  Dec.  1,  but  until  Dec.  1, 
1919,  or  until  two  years  after  the  conclusion  of  peace  l>etween  England  and  Germany,  which- 
ever shall  Ik-  the  longer,  interest  to  l>e  payable  only  if  and  to  the  extent  that  the  joint  profits 
of  the  Canadian  Western  and  Columbia  River  Companies,  after  providing  for  depreciation 
and  for  payment  of  interest  of  their  respective  floating  debts,  may  l>e  sufficient  to  meet 
the  same;  any  interest  in  arrears  after  Dec  1,  1914,  to  be  cumulative.  The  stock  is  repay- 
able Dec.  I,  1945,  at  par,  or  earlier  by  the  operation  of  a  sinking  fund  as  described  in  para- 
graph 1,5.)  under  "Reorganization,  etc  ,  on  page  1023. 

Secured  by  a  trust  deed  constituting  it  a  first  fixed  and  specific  mortgage  over  all  the 
freehold  lands,  saw  mills,  railways,  buildings,  plant,  machinery,  docks,  fixtures  and  im- 
movable property  of  the  Canadian  Western  Lumber  Co.,  all  the  timber  leases  or  licenses 
and  other  estates,  rights,  etc.,  of  the  Canadian  Western  Lumber  Co..  and  a  floating  charge 
on  the  remainder  of  the  undertaking,  while  it  is  also  a  charge  on  the  whole  of  the  debenture 
stock  and  ordinary  share  capital  of  the  Columbia  River  Lumlxr  Co.  The  company  has 
reserved  the  right  to  redeem  any  of  the  del>enture  stock  at  par  plus  accrued  interest  on  one 
month's  notice  in  writing. 

Aulhorizcd,  £1.029,314;  issued,  £1,01N,814,  of  which  £245,000  pledged  as  collateral 
The  £245,000  unissued  debenture  stock  is  issuable  only  upon  the  redemption  of  an  equal 
amount  of  5  p.  c.  cumulative  income  debentures  described  below. 

11,139,313  *o,544.654>  5  p.  c.  Cumulative  Income  Debentures,  carrying  interest 
Dee.  I,  191  I.  payable  semi-annually,  June  and  Dec.  I;  interest  to  he  cumulative,  but  to  be 
payable  only  out  of  the  surplus  profits  of  the  Canadian  Western  Lumber  Co.,  Ltd.,  and 
(Columbia  River  Lumher  Co  Ltd..  available  for  this  purpose  after  providing  for  deprecia- 
tion. iutvm.|  on  floating  debt  of  both  companies  and  interest  and  sinking  fund  in  respect 
of  above  ileserilied  5  p,  <•.  first  mortgage  debenture  stock.  Authorial  and  £1.1I9,SI4, 
ufwhirii  £  10.5(H)  MHued  as  collateral 
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Z,v  \  ,\         ^  m,,hC  mB,mer  °f  11,8  inC"mC  **«*>"»  »»«ok.      Z  ™™,,v  l„, 

xt::;t  t^rETa^" — — — - 

Officers.    A.  D.  Davidson,  Pres.;  James  D.  McCormaek  ViV^Pr^    poo  u 

Sec,  G.  O.  Stewart,  A«t.  Sec.    Offices,'  Vancouver,  ^^cL^' 

Companies  Controlled  by  Canadian  Western  Lumber  Co.,  Ltd. 

n  >  COLU^BIARlVEBLUMBEB  CO.,  LTD.— Incorporated  March  15  1911  id  Canada 
and  o      o96  8quare  mil(s  Qf  timber  ]anda  in  Br.tiah  CohP°b.  1% 

under  Crown  grants,  500  acres  held  order  lease  from  Dominion  Government  and  5ohdd  under 

interest  on  the  preference  shares  and  owns  jointly  with  the  Canadian  Western  Lumber  Co 
Lt<l"  the  co'»">on  stock  of  the  Columbia  Western  Yards,  Ltd. 

Reorganization,  etc.-See  Canadian  Western  Lumber  Co.,  Ltd..  statement 

Dec  T!9lTi^AC/wUntu-VTar  P80*  31'  1915-<****  Profits  for  year  ended 

dSJl  lo    '  °8Wte:  Bttbnce  deficit«  Dec-  31,  1914,  $532,869;  obseleto  plant  and 

d^  iOffl^  railway,  written  off,  $8,275;  timber  licenses  and  taxes  on  land  holdings 

11  °f  aCCrUGd  Up°n  debenture  stock,  $151,002;  interest  upon  bank  loans 

^Ktt!^  TFantee  °f  C°lumbia  WeStCrn  Lumbcr  Y«*»  Preference 
iTdwJl'     '»  ,        T  8hare8  he,d'  $42'250)'  "«™»  for  depreciation  on 

$1°7'797;  8pCcial  reServe  for  depreciation  arising  from 
mdi  rTfi ^  f  nUmb,m  ^Ve8U;rn  Lum,,Cr  Vard8'  Ltd>  ©16.023-total,  $1,197,031.  Profit 
and  loss  deficit,  Dec.  31,  1915,  carried  to  balance  sheet,  $1,137,443. 

A«eu  Comparative  General  Balance  Sheet,  December,  SI. 

Timber  limits  1915  '0'4  1913  1912 

Heal  cntate .  . . .'  ."    ,6V?2I,6i!  16.307,641  $6,337,364  f6.aS4.5S5 

Plttt,  buiIdi»K  machinery  etc 4^  °?*1  *  ,20  036  420.036  404.823 

InveutoriMg           »^"ary  comparing   2.701,781  2.701.781  2.583,221  045  015 

B'1L?  ami  account*  n  ccivablo fS-fiH  302.122  390.426  .WS^OS 

Caah                          ,naWo   159.563  42.713  104.646  1.801.210 

Deferred  charm 308  055  200  •>;«» 

Deficit..    223.823  192.621  13.778  1122' 

 :   •  1,137.443  532,869  ......  ' 

LiabUUiL:    112.085.827  $11,426,732  fl0.7S3.325  f  10^5.362 

Capital  stock .  . 

Debenture  Htock  and  int.-r™f 15,500.000  15,500.000  $5,500,000  $5,500,000 

Accounts  payable       "  3.192,076  3.041.014  2.829.111  2,887.207 

BillM  payable   ,  164,052  89.202  82.023  5S.»17 

;••         :      .  2,244.173   2.174.452  {'^I 

Ueferrod  payment*.    .                                                 '  uo  ..-  ..„  I   316.924  242.177 

Overdraft     *>,539  118.159  223.181  300,023 

Reserve.,        7,981  4  9K<> 

Surplus....'    895.388  503.905  125.603  117.3 1 6 

      .354,905  260.514 

Totals..   , 

  $12,085,827  $11,426,732  $10,783,325  $10,695,362 

Contingent  UabUlty.-Bills  receivable  under  discount,  $19,07 1 .3 1 ;  advances  and  bills 
discounted  by  the  bank  (guaranteed),  $045,000. 

S3  nn^JJ*1  .St°Ck-— 'Authorized  and  outstanding,  $2,500,000  0  p.  c.  cumulative  preferred; 
*yC*M«^  Shares,  $100.    Both  classes  of  stock  entirely  owned 

L911:  duflJn^i8!^^^'273  fir8t  raortBa8e  8  P  c-  debenture  stock,  dated  May  22. 

S  Ti  iSSoo' 1  T'^TT June  and  ^ !» in  1x111(1011  aml  CaQada-  Autho™* aiid 

ouSnd  nTim\™V h,ch1£;J7'7J27  re(,ee'ne:i  b-v  ^ing  fund.    Of  the  amount  as  shown 
anuing,  £310,000  are  pledged  an  collateral  for  advances,  exchanged  under  the  scheme 
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of  reorganization.  Guaranteed,  principal  and  interest,  by  Canadian  Western  Lumber  Co., 
Ltd.,  which  owns  the  entire  outstanding  amount.  Callable  at  par,  at  any  time  after  June 
191 G,  or  six  months'  notice. 

Sinking  Fund  calls  for  a  sum  equal  to  SI. 50  for  every  1,000  ft.  of  timlier  sold  during 
each  year,  with  a  minimum  for  each  period  of  three  complete  years*  of  7  p.  c.  on  the  amount 
of  stock  at  any  time  issued,  or  such  larger  amount  as  may  l>e  necessary  to  redeem  the  whole 
amount  by  1946,  Ls  to  be  set  aside  each  year  and  applied  to  redemption  of  stock  by  drawings 
at  par,  or  by  purchase  at  or  under  99.  Trustee  and  regi»irar}  British  Empire  Trust  Co.,  Ltd. 
St  cured  by  first  lien  on  the  entire  freehold  land  and  property. 

Directors. — A.  D.  Davidson,  Sir.  Win.  Mackenzie,  A.  D.  MeRae,  R.  M.  Horne-Payne. 
D.  B.  Hanna,  A.  R.  Davidson,  Hon.  Peter  Jansen,  J.  D.  McCormack,  R.  J.  Mackenzie. 

Officers. — A.  D.  Davidson,  Pres.;  J.  D.  McCormack,  Vice-Pres.;  R.  P.  Ormsby,  Sec- 
Offices,  9  Toronto  St.,  Toronto,  Ont.  and  Vancouver.  B.  C. 

COLUMBIA  WESTERN  LUMBER  YARDS.  LTD.— Incorporated  April  17,  1913,  in 
Canada  and  purchased  from  the  Canadian  Western  Lumber  Co.,  Ltd.,  and  Columbia  River 
Lumber  Co.,  Ltd.,  the  entire  capital  stocks  of  various  retai  yard  companies  previously 
owned  by  these  two  companies.  The  Canadian  Western  Luml>er  Co.,  Ltd  .  and  the  Colum- 
bia River  Lumber  Co.  Ltd.,  retained  their  interests  in  these  retail  yards  by  subscribing  at 
par  for  the  whole  of  the  ordinary  share  capital  of  the  C  rfumhia  Western  Lumber  Yards  Co., 
Ltd.,  which  company  made  a  public  issue  of  $2,500,000  guaranteed  participating  preference 
stock,  shares  85,  at  the  price  of  £1  0s  7d  per  share.  Shares  are  guaranteed  as  to  a  minimum 
annual  dividend  of  6J$  p.  c.  by  the  Canadian  Western  Lumber  Co.,  Ltd.,  and  the  Columbia 
River  Lumber  Co.,  Ltd.,  jointly  and  severally,  and  they  participate  with  the  ordinary  shares 
for  further  distributions,  up  to  a  total  of  8  p.  c.  per  annum.  The  Canadian  Western  Lumber 
Co.,  Ltd.,  and  the  Columbia  River  Lumber  Co.,  Ltd.,  have  also  guaranteed  the  repayment  of 
the  par  value  of  the  participating  preference  shares  in  the  event  of  liquidation. 

Profit  and  Loss  Account,  year  ended  Dee.  31,  1915.— Credit:  Revenue  from  invest- 
ments, Dec.  31,  1915,  $67,359.  Debit*:  DeDcit,  Dec.  31,  1914,  $lU,t>09;  reserve  for  depre- 
ciation of  investments,  $351,505;  expenses,  $3,246 — total,  $172,420.  Deficit,  carried  to 
balance  sheet,  Dec.  31,  1915,  $405,01)1. 

General  Balance  Sheet,  December  31,  1915. 

Investments  at  cost  plus  undisturbed  profits  I  Share  Capital 


ro*n  Lumber  Co..  Ltd   $S93..r>70 

The  Western  Canada  Sawmill  Yds.  Ltd  rt.'s.'.MKi 

Coast  Lumber  Yards.  Lid    321,554 

Coast  Lumber  and  Fuel  Co.  Ltd        .  113.0S1I 

The  Lumber  Manufaeturers'Yds. ,  Ltd  494  .OKI 

Security  Lumb  tt  Co.,  Ltd   313,239 

Fraser  Mills,  Sash.  Door  and  Shingle  Co., 

Ltd   1,401.272 


applicable  th  reto:                                                      Guaranteed     participating  pru'jrenee 
Crown  Lumber  Co..  Ltd   $«WH.f,70  '        -hares   $2.4fKl.  »^ 


Ordinary  shares  :   2,500,000 

Creditors:  .„  ««n 

Crown  Lumber  Co..  Ltd   1':  <  11 

The  Western  Canada  Sawmills  Yd*.  Ltd 

Coast  Lumber  \urds,  Lid  

S  tcurity  Lumb  -r  Co  .  Ltd   

Liablity  payable  out  of  future  profits.. 


;t.ooo 
s.ooo 

10.000 

243,5u5 
802,087 


Camoi  LoRtrinK  ft  Rya.  Co   1.OOO.000   Reserves  (or  depreeiation  of  investments.. . 

Debtors:  •  ~  " 

Canadian  West -in  Lumber  Co..  Ltd   .  .         so. :>M\      Total  liabilities   |8,0lB.Wa 

The  Columbia  Uiver  Lumber  Co.,  Ltd  30,203 

Camox  LORginfl  .t-  Ity.  Co   00.000  1 

Dividends  paid  to  preference  shareholders 

May  31.  1915.   243.o95 

Deficit    405,061 

Total  assets   trt.tlX2.tsW 

Contingent  Liability,  Dec.  31,  1915—  Loans  guaranteed,  $1,979,700. 

Share  Capital.— Authorized  and  issued,  $2,500,000  guaranteed  01  i  p.  c.  participating 
preference  shares,  and  $2,500,000  ordinarv  .shares-  tot  al,  $5,000,000.  Shares,  $5.  $50  of 
«!>«'  participating  preference  shares  have  been  forfeited,  leaving  $2,199,  50  outstanding. 
1  h<'  l»J»rtU:ipatinK  preference  shares  rank  first  for  (i1  >  p.  c.  cumulative  dividends,  and,  aftor 
payment  of  a  like  rate  on  the  ordinary  shares,  non-cumulative,  the  participating  preference 
are  to  rank  pari  passu  therewith  up  to  a  further  1 1  \  p.  c.  out  of  the  profits  which  it  may  be 
"titled  to  distribute.    The  participating  preference  shares  have  a  priority  as  to  capital  in 
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I  lie  event  of  winding  up,  and  after  repaying  the  ordinary  shares  are  to  be  entitled  to  a  bonus 
of  10  p.  c,  any  surplus  assets  to  belong  to  the  ordinary  shareholders.  Xo  preference  shares 
ranking  in  priority  to  those  already  issued  shall  be  created,  and  no  further  preference  shares 
ranking  pari  passu  therewith  shall  be  created  without  the  consent  of  the  holders  of  two- 
thirds  of  the  existing  preference  shares.  The  dividend  on  the  participating  preference 
shares  is  payable  by  warrant  semi-annually,  Peb.  2  and  Aug.  2,  on  shares  registered  in 
London  in  sterling  and  on  shares  registered  in  Toronto  in  dollars  at  the  fixed  rate  of  $4.80  2-3 
to  the  £  sterling.  Registrar  and  transfer  agent  for  the  preference  shares,  British  Empire 
Trust  Co.,  Ltd.,  London,  Kng. 

Directors.  A.  D.  Davidson,  Jajm's  D.  MeConnack,  W.  Mackenzie,  Donald  Mann, 
A.  D.  McRac,  11.  M.  Home-Payne,  1).  P.  Hanna,  Peter  Jansen. 

Officers.— A.  D.  Davidson,  Pres.;  James  D.  McCormack,  Vice-Pres.;  R.  P.  Ormsby, 
Sec,  Toronto,  Out.;  (i.  C.  Stewart.  Asst.  Sec,  Vancouver,  B.  C.  Offices,  Krazer  Mills,  H.  C., 
and  9  Toronto  St.,  Toronto,  Ont. 


CANNON  MANUFACTURING  CO. — Organized  in  IHH7  in  X.  C.  Manufacturers 
of  yarns,  sheeting,  crashes,  towels,  etc.  Mills  located  at  Concord  and  Kannapolis,  X.  C; 
Concord  mill  cquip{>ed  with  30,000  spindles  and  about  1,000  looms,  ami  Kannapolis  mill 
with  90,000  spindles  and  3,700  looms.  In  1915  purchased  the  Patterson  Mfg.  Co.  of  Kan- 
napolis, X.  C. 

Capital  Stock.— Authorized  and  outstanding.  §1,000,000.  Shares,  $100.  Stock 
transferred  at  company's  office  at  Kannapolis,  X.  C.  Semi-annual  dividends  at  the  rate  of 
5  p.  c.  per  annum  are  paid.  Semi-annual  meetings  held  in  Jan.  and  .July.  Capital  stock 
increased  from  $1,000,000  to  $1,000,000  in  June,  1915;  $245,000  of  the  additional  capital 
was  to  be  used  in  payment  for  the  Patterson  Mfg.  Co.  of  Kannapolis,  X.  C,  then  recently 
purchased. 

Directors. —J.  W.  Cannon,  J.  W.  Cannon,  Jr.;  M.  L.  Cannon,  C.  A.  Cannon,  II.  1. 
VVoodhouse,  \V.  J.  Swink,  J.  A.  Barnhardt. 

Officers. — M.  L.  (.Imnon,  Pres.;  C.  A.  Cannon,  Vice-Pres.;  J.  \V.  <  'annon,  Jr.,  Sec. 
and  Treas.:  J.  R.  Killian,  Supt.,  Concord  Plant;  A.  L.  Brown,  Supt.  Kannapolis  Plant. 
Office,  Kannapolis;  X.  C. 

CANTON  SHEET  STEEL  CO.— Incon>orated  May  2,  1910,  in  Ohio.  Manufacturers 
of  sheet  steel  and  steel  roofing  products.  Plants  are  located  at  Canton,  0.,  and  have  a 
capacity  of  S0.000  tons  annually. 

Capital  Stock.— Authorized,  $1,000,000  common;  $1,000,000  7  p.  c  cumulative 
preferred.  Shares,  $100.  The  authorized  capital  stock  was  increased  from  $500,000  to 
*2,000,000  in  March,  191").  Preferred  has  preference  as  to  assets  as  well  as  dividends  and  is 
subject  to  call  from  1915  to  1919  at  110;  in  1920  at  109;  in  1921  at  10S;  in  1922  at  107;  in 
192.'$  at  100;  and  in  1924  at  105.  Preferred  dividends  paid  quarterly;  none  on  common, 
until  1910,  when  a  dividend  of  S  p.  c.  was  paid.  Annual  meeting  in  April  at  Canton,  Ohio. 
Books  close  10  days  before  and  re-open  immediately  after  annual  meeting.  Stocks  not 
listed. 

Directors. -W.  W.  Irwin,  C.  A.  Irwin,  II.  S.  Renkert,  W.  S.  Stevens,  Samuel  Lowen- 
stein,  James  Fraunfelter,  \V.  J.  Steel,  Canton,  O.    Office,  Canton,  (). 

Officers.— W.  W.  Irwin,  Pres.;  H.  S.  Renkert,  Vice-Pres.;  C.  A.  Irwin,  Sec,  Treas. 
and  C.en.  Mgr.,  Canton,  O. 

CAPPON  AND  BERTSC'H  LEATHER  CO.  (THE).— Established  Jan.  1,  IS57  to  do  a 
general  tanning  business.  Incorporated  1S73  and  re-incorporated  April.  1904  in  Michigan. 
Manufactures  shught;-r  s  »le,  u.iion  harness  and  pin-skin  leather.  Own-  :$  plants  at  Holland, 
Mich.    Daily  capacity,  «bo«it  N00  hide-  and  20,0m  ll>s.  of  pigskins. 
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Capital  Stork.  Authorized,  $800,000;  issued,  $594,000.  Shares,  $100.  Annual 
meeting,  fourth  Monday  in  December.  No  bonds.  Dividends  in  recent  years  paid  annually 
on  June  1  :is  follow*:  1002,  S  p.  c;  HHW,  1904  and  190o,  I  p.  c.  each,  with  50  p.  c.  stock 
dividend  on  May  1,  1901;  19TO>  and  1907,  S  p.  c.  each;  P.K)K,  I  p.c.:  dividends  (if  any)  since, 
to  July  10,  191  tf,  not  reported. 

Directors.  -F  C.  Von  Der  Heide,  F.  E.  White,  F.  W.  Croll,  H.  W.  Boyd;  one  vacancy. 
Officers:  11.  W  Boyd,  Pres.;  F.  K.  White,  1st  Vice-Pros.,  Chicago,  111.:  F  W  Croll,  Sec. 
and  Troas.,  Chicago,  ill.    Office,  Holland,  Mich. 

CARBON  STEEL  CO.— Incorporated  October  12,  1894  in  W  est  Virginia  as  successor 
of  the  Carbon  Steel  Co.  of  New  Jersey.  Plant  at  foot  of  Thirty-second  St.,  Pittsburgh,  Pa., 
equipped  with  (>  opi-n-hearth  50-ton  furnaces,  I  tV-ton  electric  furnace,  7  3-hole  soaking  pits, 
one  Mti-inrh  universal  mill,  two  Mi-inch  bar  mills,  one  10-inch  bar  mill  and  one  128-inch 
plate  mill,  hydraulic  and  hammer  forging  plant.  Animal  capacity,  110,000  tons.  Company 
manufacture*  high  grade  ojhmi  hearth,  electric  and  special  alloy  steel. 

Capital  Stock.— Authorized  and  outstanding  (common,  $3,000,000;  1st  preferred, 
$500,000;  2d  preferred,  $1,500,000),  $5,000,000.  Shares.  $100.  First  preferred  stock  is 
entitled  to  8  p.  c.  non-cumulative  dividends  and  2d  preferred  stock  to  6  p.  c.  non-cumulative 
dividends.   Secretary  of  company  acts  as  transfer  agent.    Annual  meeting  in  November. 

Dividends.— Dividends  at  rate  of  8  p.  c.  per  annum  were  paid  on  1st  preferred  stock 
for  a  numlKT  of  years  to  and  including  1908;  4  p.  c.  was  declared  payable  July  5,  1910, 
and  4  p.  c.  w:i*  declared  payable  January  5,  1917.  The  second  preferred,  in  recent  years, 
paid  dividends  as  follows:  1903,  6  p.  c;  1904,  3  p.  c.  1005,  5  p.  c;  1906,  G  p.  c;  1907, 
none;  1908,  3  p.  c:  none  since  to  July  1,  1910.  The  last  dividend  paid  on  common  stock 
was  5  p.  c.  in  1903. 

Funded  Debt  outstanding  July  1, 1910, $342,000  5  p.c. sink,  fund $1,000 coupon  bonds, 
due  April  1,  1017;  interest  April  and  October  at  office  of  trustee,  Bankers  Trust  Co.,  New 
York,  X.  Y.  Authorized,  $2,000,000,  of  which  $342,000  were  outstanding  July  1,  1910, 
$700,000  were  held  by  trustee,  $155,000  had  been  cancelled  and, $803,000  were  held  in  the 
company's  treasury. 

$667,000  Carbon  Iron  Co.  6  p.  c.  1st  and  »d  mortgage  bonds,  due  April  1.  1017, 

interest  Ap.il  and  October,  at  office  of  trustee,  Bankers  Trust  Co..  New  York,  N.  Y. 

Ineome  Tax:    Interest  payable  alter  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— h.  C.  Hoyt,  New  York,  N.  Y.;  Chas.  McKnight,  Ceo.  S.  Macrum,  Dean 
P.  Wilson,  C.  ]•',.  Middleton,  Pittsburgh,  Pa.;  H.  S.  Baldwin,  Buffalo,  N.  Y. 

Officers.—  Charles  McKnight,  Pres.;  G.  S.  Macrum,  Yice-Pres.;  D.  H.  Wilson,  Asst. 
to- Pres.  and  Treas.;  W.  W.  Xoble,  Sec.    Principal  office,  Pittsburgh,  Pa. 

CAREY  (PHILIP)  MANUFACTURING  CO.  (THE).— Incorporated  in  1888,  in 
Ohio,  to  manufacture  Carey's  Magnesia  Flexible  Cement  Roofing,  roofing  paints,  asbestos 
material,  Carey's  Magnesia  Steam  Pipe  and  Boiler  Coverings,  etc.  The  company  has  branch 
offices  and  warehouses  in  most  of  the  principal  cities  of  the  United  States,  in  Havana,  Cuba, 
and  in  Montreal  and  Toronto,*  Can.  Factories  are  located  at  Loekland,  Ohio,  Plymouth 
Meeting,  Pa.  Company  owns  the  entire  $100,000  stock  of  The  Philip  Carey  Manufac- 
turing Co.  of  Canada,  incorporated  in  1907  in  Ontario. 
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Capital  Stock.— Authorized,  $2,000,000  common  and  $2,000,000  6  p.  c.  cumulative 
preferred.   Outstanding,  $1,600,000  common  and  $1,400,000  preferred.   Shares  $100 
Preferred  listed  on  Cincinnati  Stock  Exchange.    No  bonds. 


-Registrar  and  transfer  agent,  Union  Savings  Bank  and  Trust 
Co.,  Cincinnati,  Ohio.    Annual  meeting,  first  Monday  in  February. 

Dividends.— Dividends  have  been  paid  on  the  common  stork  from  1893,  when  common 
Htock  was  $100,000,  up  to  present  date,  at  rates  varying  from  3  p.  c.  to  12  p.  c.,  the  larger 
dividends  being  paid  when  the  capital  was  small.  Common  stock  has  been  increased  largely 
by  stock  dividends,  and  the  cash  dividends  have  been  proportionately  reduced.  Dividends 
since  1905  have  been  paid  quarterly  March  1  as  follows:  1900  and  1907,  3  p.  c.  each;  1908, 
4  p.  c;  1909  to  1913,  inclusive,  5  p.  c.  per  annum;  none  thereafter  to  July  1,  1916.  Divi- 
dends on  preferred  stock  have  been  regularly  paid  (quarterly,  January  1)  since  dat<>  of 
issuance.  | 

Directors.— John  Anderson,  New  York,  N.  Y.;  Win.  T^  Mayer,  Albany,  N.  Y.;  W.  C. 
Wachs,  N.  H.  CrAbbs,  R.  B.  Crabbs,  G.  D.  Crabbs,  W.'j.  Moeller,  J.  E.  Breese,  J.  P.  Stagg. 
Cincinnati,  O.  Officers:  G.  D.  Crabbs,  Pres.  and  Gen.  Mgr. ;  II.  B.  Crabbs,  Vice-Prcs.  and 
Treas.;  E.  L.  Buse,  Sec.   Office,  Cincinnati,  O. 

CARIBOU  OIL  MINING  CO.— Incorporated  in  1901  in  California.  Owns  100 
acres  at  Coalinga  and  80  acres  at  Midway,  Cal.,  in  fee  and  patented.  Company  pureluwed 
in  1915,  41J4  acres  in  Kern  County,  Cal.  Company  also  lays  claim  to  SO  acres  (unpatented) 
in  Kern  County.  Has  2-4  wells  at  Coalinga  and  thr.v  at  F.-lhws.  with  jt'eap-wity  of  40,000 
barrels  monthly. 

The  unpatented  80  acres  in  Kern  County  is  in  t lit-  territory  withdrawn  from  location 
in  1909  by  the  U.  8.  Government,  and  the  company's  title  is  a  "ixjssession"  one.  The 
Government  is  contesting  title  to  these  withdrawn  lands,  suits  have  been  instituted,  and 
all  moneys  accruing  from  sales  of  oil  produced  therefrom  are  being  impounded  pending 
determination  of  title. 

« 

Net  Production,  Years  Ended  December  31. 

Coal-                               Coal-  Mid-                            C%ml-  Mkl- 

iuga                                 Minn  way                              imga  way 

Field.                               Field  Field                             Fifr-d  Meld 

Bbla.                              Bbls.  Bbls.                           Bbla.  Bbla. 

1H10   6(5,030  . ...  19H                 351.S27  309,562 

1011   5(0.086  ...  1915                 312.21)7  255,350 

1912   (28.960  3.'.2 

1913   135.929  85.193 


1000   ((5,118 

1007    004.052 

1008    660.575 

1909   689.374 


Production,  year  ended  Deceml>er  31,  1915. — Coalinga  Field:  Crude  oil  produced 
and  sold  to  Standard  Oil  Co.,  312,297.04  bbls.,  at  an  average  price  of  42.323  cent  s,  $132, 174.98 
Midway  Field:  Crude  oil  produced  and  sold  to  Standard  Oil  Co.  (proceeds  impounded) 
255,350.30  bbls.  at  an  average  price  of  40.805  cents,  $1 19,517.00. 

Income  Account,  year  ended  December  31,  1915. •• -(Coalinga  and  Midway  Fields). 
— Gross  sales  of  crude  oil  $251,093.  Operating  expenses,  $47,402:  repairs  and  renewals. 
$1,243— total,  $48,705.  Net  earnings,  $202,988.  Deductions:  Depreciation,  507,059; 
depletion,  $12,585-  -total,  $79,4-14.    Balance-  to  profit  and  loss.  $123,341 

Profit  and  Loss  Account,  year  ended  December  31,  1915.— Gross  operating  profit, 
$123,344:  interest  on  impounded  funds,  $5,743:  discounts  earned.  $191— total,  $129,277. 
Contra:  Taxes,  $3,434;  general  expenses,  San  Francisco,  $ll,ON0:  surplus,  December  31, 
1915,  $114,158— total  $129,277. 

General  Balance  Sheet,  December  31,  1915.-  -Capital  stock  outstanding,  $807,030; 
assessments,  $12,281;  notes  payable,  $1,000;  accounts  payable,  $3,403:  surplus.  $121,558 
—total,  $1,107,272.  Contra:  Plant  and  equipment,  $420,792;  accounts  receivable. 
$12,359;  warehouse  supplies.  $744;  unexpired  insurance.  $570:  cash,  $480;  capital  stock 
discount,  $720,327— total,  $1,107,272. 
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Surplus  Account,  year  ended  Dei-ember  31,  1915. — Balance,  December  31,  1914, 
'$511,029;  profit,  1915,  per  profit  and  loss  account,  §114,158 — total,  $525,187.  Contra: 
Dividends  1  cent  per  share,  10  months,  §80,703;  reserve  for  Midway  funds  impounded, 
$222,020;  balance  surplus,  December  31,  1915,  §32 1,558— total,  §025,187. 

Capital  Stock.— Authorised,  $1,000,000.  Outstanding,  $807,030.  Shares,  $1.  Divi- 
dends, 2  cents  per  share,  declared  on  10th  and  paid  on  15th  of  each  month  until  Sept.  15. 
1914,  when  the  dividend  was  reduced  to  1  cent,  monthly.  Cheeks  mailed,  books  close  five 
days  before  payment  and  re-open  day  after.  Listed  on  San  Francisco  Stock  Exchange. 
Capital  stock  increased  in  October,  1910,  from  $100,000  to  £1,000,000. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  W.  J.  Clark,  435  Mills  Bldg.,  San 
Francisco,  Cal.  Annual  meeting,  2d  Thursday  in  June,  at  company's  office;  books  close 
30  days  before  and  re-open  5  days  after. 

Directors.— R.  R.  Swan,  11.  H.  Hart,  J.  F.  Humburg,  J.  H.  Dearin.  Win.  A.  Spinks. 

Officers.  --H.  If.  Hart,  Pres.;  J.  H.  Dearin,  Vie;-l>res.;  .1.  F.  Humburg.  Yi-e-Pres.;  W. 
J.  Clark,  Sec     tdliee.  435  Mills  Bldg.,  San  Francisco,  Cal. 

CAR  LIGHTING  AND  POWER  CO.— Incorporated  Dec.  28,  1908,  in  Maine. 
Purchased  at  receiver's  sale  on  Dec.  18,  1908,  the  property  of  the  Consolidated  Railway 
Lighting  and  Refrigerating  Co.  The  Car  Lighting  and  Power  Co.  controls,  through 
a  majority  of  stock  ownership,  the  Consolidated  Railway  Electric  Lighting  and  Equip- 
ment Co.  and  The  Clothel  Company  (formerly  known  as  Railway  and  Stationary  Refrig- 
erating Co.),  both  of  Maine. 

The  Consolidated  Equipment  Co.  manufactures  and  supplies  railways  with  its  "Axle 
Light"  System  of  electric  lights  for  all  kinds  of  passenger  cars.  Its  equipments  are  on 
about  3,000  cars  of  some  95  roads  in  the  United  States,  Canada  and  Mexico,  and  through 
its  European  representatives,  Messrs.  Yickers,  Ltd.  of  London,  England — the  equipments 
are  being  applied  to  a  large  number  of  cars  in  foreign  countries,  especially  England  and 
Germany. 

The  Clothel  Company  manufactures  and  supplies  mechanical  refrigerating  apparatus 
and  equipments  for  stationary  plants,  and  is  putting  on  the  market  a  plant  especially  adapted 
for  marine  refrigeration.  A  number  of  well  known  yachts  and  house  boats  are  equipped  with 
this  apparatus,  and  it  is  also  in  use  by  the  United  States  Government,  both  en  land  and  in  the 
navy. 

Assets  and  LiabHties.--  November  17.  1915,-  .Wis:  Cash,  $310,070;  bills  and 
accounts  receivable,  due  from  subsidiary  companies,  $4-17,422:  marketable  investments 
at  cost.  502,150:  slock  of  Clothel  Co.  (59,500  shares  at  par),  $5,050,000;  stock  of  Consoli- 
dated Ry..  11.  I  1c.  A-  Fquipment  Co.,  (150.547.44  shares,  at  $12.50..  $l,ss  1.843:  treasury 
stock  (OS.S4l.02  shares  at.  $27i,  $1.721,040 — total,  $10,372,531.  Liabilities:  Capital  stock 
($8,000,000  less,  assessments  due.  SI  2.355  >.  outstanding,  $7,9X7,045.  Excess  of  assets, 
$2,384,880. 

Capital  Stock.— Authorized,  $8,000,000;  Issued,  $5,278,059.50.  Shares,  $25.  Trans- 
fer agent:  Bankers  Trust  Co.,  New  York,  N.  Y.  Registrar:  Hanover  National  Bank,  New 
York,  N.  Y.  Under  the  plan  of  reorganization  each  share  of  stock  (par,  $100)  of  the  old 
company  paying  the  twenty-five-cent  assessment  was  exchanged  for  one  share  (par  $25) 
of  stock  of  the  new  company,  stock  being  Issued  as  only  $24.25  paid  up,  the  remaining  seventy- 
five  cents  to  be  paid  when  called  in  installments  of  not  more  than  twenty-five  cents,  at  inter- 
vals of  not  less  than  three  months.  An  asse^sin.  nt  of  twenty-five  cents  a  share  was  call  d,  pa} - 
able  on  or  bet,. re  August  1.  1914  (time  extended  to  Oct.  1,  1914),  one  on  July  1.  1915  of  25 
cents  and  a  further  and  final  instalment  of  25  cents  called  June  17,  1915.  payable  on  or  before 
Oct.  1,  1U15.  which  makes  the  stock  fully  paid.  Annual  meeting,  third  Thursday  in 
March,  in  Aumi-M,  Mo.  j',(>(>ks  e|.»se  iu.  ,:iy  <i:lVs  before  and  re-open  ,!av  of  annual  moct- 
mg.    Mork  traded  in  mi  .\<w  ^        <  'm  |, 
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Directors. — A.  O.  Fromth,  Isaac  L.  Rice.,  Jr.;  C.  C.  Palmer,  P.  Kennedy.  J.  L.  Watson. 

Officers.— (Vacancy),  Pres.;  A.  G.  Fromuth,  Vice-Pre3.;  Isaac  L.  Rice,  Jr.,  Vice-Pres.; 
J.  L.  Watson,  Sec.  and  Treas.;  F  R.  Staats,  Aud.  l*rincipal  office  in  New  York,  Hanover 
Bank  Building.    Chicago  office,  Karpen  Bldg.    St.  Paul  office,  Merchants  Bank  Bldg. 

CARLISLE-PENNELL  LUMBER  CO.— Incorporated  in  1903  in  Kansas.  Company 
owns  timber  lands,  containing  2,000,000,000  feet  of  stump:ige,  in  Washington. 

Capital  Stock.— Authorised,  $2,500,000.  Outstanding,  $2,393,000.  Shares,  $100. 
Annual  meeting,  first  Monday  in  February.  A  dividend  of  $176  per  share  was  paid  in 
1910;  later  payments  not  reported.    No  bonds. 

Directors.— S  O.  Carrier,  G.  W.  PennoU,  J.  W  Orr,  T.  K.  Snow  len,  Atchison,  Kan.: 
H.  E.  Farrell,  St.  Umis,  Mo.;  Wm.  Carlisle.  W.  A  Carlisle,  Onalaska,  Wash. 

Officers. — W.  Carlisle,  Pres.  and  Gen.  Mgr.  and  Pur.  Agl.,  d.  W.  Pennell,  Vice-Pros, 
and  Treas..  S.  G.  Cuerrier  Sec,  Atchison,  Kan.   Office,  Atchison,  Kan. 

CARMAN  MFG.  CO.— Incorporated  in  Washington.  Manufacturers  and  jobbers  of 
furniture,  bedding,  chairs,  iron  beds,  etc.  Plant  at  Taeoma,  Wash.  Branches  at  Spokane 
and  Seattle,  Wash,  and  Portland,  Ore. 

Comparative  General  Balance  Sheet. 

Jan.  1,  Jan.  19,  Jan.  1, 

Ataetf  1016  11115  1913 

Property  account    .    $74V>80  $740,003  $659,446 

Mcrrhauduc    593.337  660,306  599,328 

Caah    12.19«  7.994  12.627 

Aerounts  receivable   222.109  203.537  280,413 

Bills  receivable   13.041  14,090   

Totals     $1,586,272  $1,631,929  $1551.814 

Liabililiet'.  ,  • 

Capital  stock     $1,000,000  $1,000,000  $1,000,000 

Bill*  payable   302.000    •  340.867  279.000 

Account  ■  payable   1 1.636  13.609  12,559 

Allowance*  for  taxea.  etc   1 1.072  K..>40  W.289 

Due  J.  I,.  Carmen  61/>64  60,114   

Surplus   200.000  200.000  246.966 

Total*  '   $1,586,272        $1,631,929  $1.5.51.814 

Capital  Stock.— $1,000,0)0,  90  p.  c.  of  which  is  owned  by  J.  L.  Carman. 
Officers. — J.  L.  Carman,  Pres.  and  Treas.;  II.  E.  Pickel,  Vice-Pres.;  J  W.  Tibbits. 
Sec.    Office,  Tacoma,  Wash. 

CARNAHAN  TIN  PLATE  AND  SHEET  CO.  (THE).  —  Incorporated  May  2,  1901, 
in  Ohio,  to  manufacture  sheet  and  tin  plate.  Property  consists  of  rolling  mills  and  tin 
houses  at  Canton.  Ohio    Annual  capacity,  32,000  net  tons. 

General  Balance  Sheet,  necemt>er  31,  1915—  Preferred  stock  outstanding,  $100,000; 
common  stock  outstanding,  $399,500;  bills  payable.  $340,070:  accounts  payable,  $87,411; 
accrued  account  p.  $3.4*2 ;  surplus  and  undivided  profits.  $90.449— total,  $1 ,020,918  Contra: 
Property  account,  $."05,047;  other  equipment. $2,235:  cash,  $75,608;  bills  receivable,  $13.001 : 
accounts  receivable,  less  reserves.  $108,777:  inventory.  $312,707:  deferred  items.  $2,884-- 
total,  SI. 020.9 is. 

Capital  Stock.— Authorized,  $100,000  7  p.  c.  cumulative  preferred  and  $400,000 

common.  Outstanding,  December  31,  1915.  $100,000  preferred  and  $399,500  conimon. 
Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  is  callable  on  any  dividend 
date  at  110.  Quarterly  dividends  at  the  rati?  of  7  p.  c.  per  annum  were  paid  on  preferred 
stock  from  1907  to  1915  inclusive;  payable  January,  April,  July  and  October  10,  at  Canton, 
Ohio.  On  common  stock  0  p.  c.  was  paid  in  1907;  none  since  to  August  I,  1910.  Annual 
meeting,  fourth  Monday  in  July,  at  Canton.  Ohio. 

Directors.— J.  K  Carnahan.  K.  A.  l.aiurenba.  h,  Roy  Caruahan.  W.  J.  Poyser.  E.  1\. 
Mack,  \\\  K.  Siimleton.  Canton,  <).:  l\  11.  Snyder,  Massillon,  O. 
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Officers. — J.  E.  Carnahan,  Pres.;  E.  A.  Langcnbach,  Vioe-Pres.,  Canton,  O.;  F.  H. 
Suyder,  2d  Yiee-Prcs.,  Maasillon,  O.;  Roy  Caruuhan,  Sec,  Treas.  and  Pur.  Agt.: 
J.  F.  Buchman,  Jr.,  Aud.;  A.  J.  Moskrey,  Supt  .,  Canton,  O.  Office,  Canton.  O. 

i 

CARNEGIE  LEAD  A  ZINC  CO.—  Incorporated,  March  3,  1915,  under  the  laws  of 
Arizona.    Charter  extends  twenty-five  years.    Engaged  in  mining. 

Receipts  and  Disbursements,  year  ended  April  1,  1916.  Receipt*:  Treasury 
slock,  189,756;  accounts  receivable,  $30,099;  lead  ore,  $2,614;  other  receipts,  $2,853— 
total,  $125,321.  Disbursements:  Kills  payable,  $10,000;  Carnegie  National  Hank,  $59,500; 
Gananea  Consolidated  Copper  Co.,  $12,364;  Ixmds,  $17,800;  other  disbursements,  $16,550 
—total,  $116,214.    Balance  for  year,  $9,107. 


General  Balance  Sheet. 


Mining  property,  inarh  ,  otc.  .  . 

Treasury  stock  utiftoM., 

Hon«U  in  trcjwury  ntid  up  as  coll. 

Canb   

Dili*  rfccivublc  


Juuc  1, 

1015 
1575.000 
334.170 
«6,000 
3S0 
2.8 


Mar.  41, 
1916 


June  1 , 
1915 


♦39R.S29  ,  Capital  Block   $.100,000 


179.420   Fundfd  di-bt 


60,200 
5G.7GU 
15.856 


Bills  payable. 
Accounts  payahlr. 
J  A.  Purc-ival.   .  . 
R.  P.  Bur-Ran  .... 
Surplus  


100.000 
42,000 

5,437 
1,312 
1,000 
32S.fi  19 


Mar.  31- 
1916 

1500,000 
100,000 
32.000 
7.5(H) 


77.570 


Total  »moL.   $978,367     $717,070      Total  liabilities   $978,367  $717,070 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $320,580.  Shores,  $5.  Annual 
meeting,  second  Tuesday  in  June  at  Duluth,  Minn. 

Funded  Debt,  outstanding  March  31,  1916.  $33,800  5-year  6  p.  c.  bonds;  due  April  1, 
1920.  Interest  .semi-annually  at  Northern  National  Bank,  Duluth,  Minn.  Coupon  bonds, 
$25,  $50,  $100,  $500.  and' $1,000.  Trustees:  W.  D.  Bailey  and  J.  \V.  Lyder,  Duluth.  Minn. 
A  uthnri zed  and  issued,  $100,000,  of  which  $66,200  are  in  treasury  or  deposited  as  collateral. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  II.  Sanford,  Jr.,  Cananea,  Mexico:  H.  P.  Burgan,  A.  \Y.  Schreihcrt 
Carnegie.  Pa.;  J.  K.  Cooler.  D.  T.  Helm,  .).  L.  Crawford.  C.  J.  Zachow,  Duluth,  Minn. 

Officers. — H.  P.  Burgan,  Pres.  and  Gen.  Mgr..  Pittsburgh.  Pa.:  J.  K.  Cooler,  Yice- 
Pres.,  Duluth.  Minn  ;  C.  J.  Zachow,  Sec.  and  Treas.,  New  York.  N.  V.  Office,  Duluth, 
Minnesota. 


CARHEN  STEEL  TOOL  CO. — 1  neor|K>rated  Dec.  10,  Hi  15.  in  Delaware.  Owns 
the  entire  capital  stock  of  the  Carlson-Wenstrom  Mfg.  Co.,  which  is  engaged  in  the  manu- 
facture of  high  grade  steel  tools,  milling  cutters,  gauges,  ball  bearings,  etc.  Company  is 
planning  to  begin  manufacture  on  a  large  scale  of  a  high  speed  braiding  machine  which  is 
patented  in  the  I'mted  .States,  Canada,  Brazil,  Argentine.  Italy,  trance,  Belgium,  .Spain 
and  Great  Britain,  which,  it  is  said,  performs  the  work  of  braiding  wire  used  for  electrical 
purposes  four  to  six  times  faster  than  any  other  machine  now  in  use.  Plant  at  North  Pliila- 
delphia,  Pa.  Ounpam  in  1916  planned  to  instal  additional  equipment  to  increase  its 
output  approximately  100  p.  c 

Capital  Stock.  -Authorized,  $1,000,000.  Outstanding,  $570,000.  Shares,  $10. 
Tnui-ifrr  agent.  Security  Transfer  &  Registrar  Co.,  New  York.  N.  Y.  Registrar,  Kquitable 
'I'ruvi  (v,  x«  \v  York.  N.  V.  Listed  on  New  York  Curb.  Annual  meetiim,  first  Satuniay 
after  Jan.  15.    No  dividends  paid  to  July  1,  1916. 

Directors.  ,|„|m  |,  (  :ir|snlv  (Varies  II.  Qiiimhy.  \\  .  R.  Wonstrom,  Harold  C.  Nilson, 
It.  Washington.  p.,.:  i>aI(k  (,  yrlr   ,.i(.ol(  ,  jm(ll.R,.M  llUfIO  Xorman,  Philadelphia,  Pa. 

Wf  leers.-  John  L.  Carlson.  Pres.;  ("has.  H.  (Juimbv,  Yiee-Pres. :  W.  R.  Wcnstrnni.  See. 
:mtl  Treas  ,  Ph.lmMphia,  Pa.    <  >m„..  Avi,  ;Uul  Hl(.,1Tnnn(l  S,  .  Ph.hdclphia,  Pa. 
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CAWSTON  OSTRICH  FABM.-Incorporated  February  28   1906   in  P  vt  • 
.Successor  to  business  camWl  ™  k„  i-j  •    U  '    ^         iyu°>  in  California, 

1006,9p  c  1907  16^ 

«v,vp.c.  iyu/,  lbp  c.  1908, 22 p. c;  1909, 25 p. e.  1910, 22 p. o  1911  12  n  e  •  1019  4 

lone  to  December,  1914;  1915  I  p  e    H  K,ks  ,l,^  ,!    1      ,  ,       Utp  c  >  1912,4p.c; 

-nual  meeting  and  dividend  J^ts                         ^  ^  *ftw 

Directors.-J   S.  Dodge.  H.  D.  Davis,  E.  II.  Rust,  South  Pasadena    Cal  ■   I  U 
■oubton.  Pasadena,  Cal.;  K.  M.  Moore,  Los  Angeles,  Cal.  '        '  J" 

^^S'-J.  S.  Dodge,  Pres.,  South  Pasadena,  Cal.;  It.  D.  Davis,  Vice-Pres  •  J  B 
Alston,  Sec,  Pasadena,  Cal.    Office,  South  Pasadena,  Cal.  v"*-^  J.  B. 


mia, 


CAYLGA  CEMENT  CORP.-Incorporated  March  26,  1915,  under  the  law.  of  Vir- 
1,  to  take  over  the  property  and  business  of  the  Cayuga  Lake  Cement  Co.;  provide  new 
umey  necessary  to  complete  rehabilitation  and  enlargement  of  it*  mill  and  carbon Te 
lanufacturc  and  sale  of  Portland  cement.  Company  own*  an  adequate  supply^nestone 
nd  shale  suitable  for  making  Portland  cement.  The  plant  has  .,  capacity  of  aboull Z) 
•Is.  per  day.  The  reconstructed  mill  is  equipped  with  individual  electric  motor  drive 
•roughour,  current  being  furnished  by  the  Cayuga  Power  Corp.,  which  has  a  modern 
petne  power  plant,  and  which  supplies  all  necessary  power  to  the  cement  corporation. 
h«-  Cayuga  Power  Corporation,  all  of  the  stock  of  which,  except  directors'  qualifying 
7'  *  T      b>  t]W  CayilRa  Cim<nit  a»"P«nition,  and  pledged  under  the  indenturo 

w!!?^™™??!**'  h,lS  iS8"0,i  $mm)  nrrt  m°r,K,lge  rt  l'-  ,K>,1,ls  of  »»  authorized 
*ie  of  120(1,000.  which  are  guaranteed  a*  to  principal  and  interest  by  the  Cavuga  Cement 

»rj)oratKm.  Company  is  o,,erated  under  s„|)ervision  of  thf  J.  (I.  White  Management 
>rporation.    Company  began  operation   February  15,  1910. 

I  ^I^S1ItOCk'"Authorized'  *600,000  common,  $700,0007  p.  e.  cumulative  1st  preferred 
a  JWOU,000  6  p.  c.  cumulative  (from  Dec.  1,  1916)  2d  preferred.  Outstanding,  §500  000 
^T'J!?8,000' ISt  preferred  and  *300,000  2d  preferred.  Shares,  $100.  Of  the  unissued 
<  preferred  stock,  $400,000,  or  as  much  thereof  as  will  be  necessary,  is  reserved  for  conver- 
V  a  u  ni0rtKage  bond8  described  below.  Preferred  stocks  are  non-voting,  unices 
'Mends  thereon  become  in  arrears  for  a  period  of  one  year,  in  which  case  the  stock  in  arrears 
in  have  votmg  power  until  such  dividends  have  been  declared  and  paid.  First  preferred 
*  priority  over  2d  preferred  and  common  as  to  asset*  and  dividends.  Stock  closely  held 
nual  meeting  fourth  Saturday  in  March. 

Funded  Debt.  -$300,000  first  convertible  15-yr.  sinking  fund  gold  6s;  due  Mar.  1, 
►0.  Inters  March  and  Sept.  1.  C>„Pw,  $500  and  $1,000,  with  privilege  of  registra- 
1  iTrttnty  T™st  Co.,  Xew  York,  !n«tr<.  Au'ho  iri,  $400,000;  the  $100,000 
ssued  bonds  can  be  issued  only  for  65  p.  c.  of  the  cost  of  betterments,  improvements  or 
utional  property,  and  then  only  when  net  earnings  for  twelve  months  have  been  at  least 
ce  interest  charge  on  bonds  outstanding  and  about  to  be  issued.  Convertible  into  7  p.  c. 
amative  first  preferred  stock  at  par,  on  any  interest  date  up  to  and  including  Mar.  1,  1926 
^ng  f,u,d  accruing  from  Mar.  1,  1917,  is  at  the  rate  of  three  cents  per  barrel  of  cement 

II  1  avmente  to  the  sinking  fund  are  to  be  made  not  later  than  the  25th  of  each  month 
an  cement  sold  the  previous  month.   Sinking  fund  to  be  applied  annually  by  the  trustee 

ffPll!i  °  °f  b°nds  m  U,e  markct'or  to  the  drawing  of  them  by  lot  at  102^  (if  no  bonds 
otfered  at  a  lower  price),  which  it  is  estimated  will  retire  from  $15,000  to$18,000  bonds 
annum  in  years  of  normal  production,     soured  b,,  first  mortgage  on  all  property  of 
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company;  and  by  pletige,  all  the  common  stock  ($75,000)  of  the  Cayuga  Power  Corporation 
except  directors'  shares. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— John  G.  Bergquist,  R.  W.  Kelley,  R.  Walter  Leigh,  W.  M.  Rose,  J.  G. 
White,  New  York,  N.  Y.;  M.  E.  Calkins,  Walter  H.  Kniskern,  Louis  P.  Smith,  C.  E.  Trcraan, 
Ithaca,  N.  Y. 

Officers. — J.  G.  White,  Pres.,  New  York,  N.  Y.;  Walter  H.  Kniskern,  Vice-Pres.  and 

Gen.  Mgr.;  C.  K.  Trcman,  Treas.,  Ithaca,  N.  Y.;  W.  M.  Rase,  Viee-Pres.;  T.  W.  Moffat. 
Sec.  and  Asst.  Treas.,  Now  York,  N   Y.   Office,  Portland  Point,  X.  Y. 

CELFOR  TOOL  CO. — Incorporated  December  24,  1902  in  Illinois  to  manufacture 
tools,  automobile  parts  and  machine  shop  supplies.    Plant  at  Buchanan,  Mich. 

Capital  Stock.— Authorized,  $1,000,000  (increased  from  $150,000  early  in  1914). 
Outstanding,  July  1,  1916,  $628,800.  Shares,  $100.  Dividends,  6  p.  e.  per  annum,  payable 
quarterly,  January  31,  etc.    Annual  meeting,  in  February  at  Chicago,  111.    No  bonds. 

Directors. — Eugene  B.  Clark,  Win.  A.  Field,  James  W.  Gardner,  H.  A.  Brassert, 
Chicago,  111.;  1.  P.  Gaylord,  Pittsburgh,  Pa.;  M.  L.  Tlanlin,  Buchanan,  Mich.;  C.  H.  Mc- 
Cullough,  Jr.,  Buffalo,  N.  Y. 

Officers.— Eugene  B.  Clark,  Pres.,  Chicago,  III.;  T.  P.  Gaylord,  Vice-Pres.,  Pitts- 
burgh, Pa.;  N.  M.  Carleton,  Treas.;  M.  L.  Hanlin,  Sec.  and  Gen.  Mgr.,  Buchanan, 
Mich.   Office,  1415  Ry.  Exchange,  Chicago,  111. 

CEMENT  SECURITIES  CO.  (THE).— Incorporated  April  10,  1908,  in  Colorado,  for 
the  purpose  of  dealing  in,  owning,  etc.,  cement  securities.  This  is  a  holding  company, 
owning  the  entire  capital  stocks  of  the  Union  Portland  Cement  Co.,  Colorado  Portland  Cement 
Co.,  and  90  p.  c.  of  the  capital  stock  of  the  Three  Forks  Portland  Cement  Co. 

Statement  of  Earnings,  February  1,  '19*8  to  December,  31  1914. 

Colorado.  Union.        *Three  Forks.  Total. 

Net   $1,334,717.80    $1.324. 114.16       $790,834.16  $3,448,666.12 

Reserve   371.187.64         218,672.19         166.678.43  756,538.26 

Total*  *   $1,705,905.44    $1,542,786.35       $957,512.59  $4,206,204.38 

♦Three  Forks  started  Juno  1.  1910. 

Income  Account,  year  ended  December  31,  1915— Dividends  received,  $658,102; 
interest  collected,  $25,924— total,  $684,026.  Disbursements:  Dividends  paid,  $305,615; 
interest  on  Ixmds,  $9,983;  taxes,  salaries,  and  expenses,  $12,368;  losses,  charged  off,  $271 
—total,  $328,237.  Surplus  for  year,  $355,789;  surplus  forward,  $413,484 — total  surplus 
and  reserve,  January  1,  1916,  8709,273. 

Comparative  General  Balance  Sheet,  January  1. 

AMrit:  191(5  1915  1914  1913 

Loans  to  auhtirifery  companies   $452,108  $553,781  $1,129,446  $1,545,849 

Loans  to  others     18.560  38.452  32.260 

Registered  warrants   1.6S0   

Stocks  and  bonds   6.940.125  6.794.740  6,811.582  6.867,809 

Cash   207,900       

.  Tolnls   $7,601,873  $7,367,08-1  $7,979,4X0  $8,445,918 

hinlnliliw. 

Capi  tal  stork   $0,S32,000  $0,740,000  $6,740,600  $6,740,600 

    213,000             368.000  587.000 

smi>™:. '. : ; ; : : : : ; ; : : ; : ' : ; ; ; ; ; ; ; ; ; ; ;     ; ;  ■)      769.273        413,181        870.880  ^.iSsio 

T,,la1"-   $7,601,873        $7,367,084        $7,979,480  $8,445,918 

Capital  Stock.  Authorized.  $10,000,000:  outstanding  January  1,  1016,  $6,832,600 
(increased  m  1015  from  S<>,7  H),600i.  Shares.  $100.  Dividends  payable  quarterly— 
January  1,  t«,  May,  l9]0  thm,  (|llartprly  dividends  of  H,  p.  e.  each  had  been  paid;  April  1 
au<l  thereafter.  1  p.  ...  quarterly  to  March  31.  1015;  June  30.  1015.  to  March  31.  1916.  in- 

\t,n«l'i      2.P  <,UarUr:  J"'«*  ™.  1916.  1»»  p.  e.    Transfer  office.  Denver.  Colo. 

Annual  meotm*.  hrs.  1  hursday  uftor  ^.(>m,  Wwlu„lhy  |n  Ja|umry  Ht  lWr  r„lo. 
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Directors.— Charles  Eoettcher,  Whitney  Newton,  (Maude  K.  Boettcher,  Harry  C. 
lames,  Denver,  Colo.;  James  Kngrec,  Ogden,  Utah;  M.  D.  Thatcher,  Pueblo,  Colo.;  C. 
Leonard.  Los  Angeles,  Cal. 

Officers.  -Chas.  Boettcher,  Pres.;  Whitney  Newton,  Vice-Pres.,  Denver,  Colo.;  M.  D. 
Thatcher,  Pueblo,  Colo.;  Jas.  Pingree,  Sec.  and  Treas.,  Ogdcn,  Utah;  B.  J.  Morse,  Asst. 
>ec,  Denver,  Colo.  •  Office,  Denver,  Colo.  v 

Companies  Controlled  by  The  Cement  Securities  Company. 

COLORADO  PORTLAND  CEMENT  CO.  (THE) . — Incorporated  Aug.  10,  1001,  in 
Colorado,  as  the  Portland  Cement  Co.    Owns  factory  at  Portland,  Col. 

Control. — Controlled  through  ownership  of  entire  capital  stock  by  The  Cement  Securi- 
ies  Co. 

Capital  Stock.— Authorized  and  issued,  $1,000,000,  practically  all  held  by  the  Cement 
Securities  Co.  Shares,  $100.  Annual  meeting,  second  Wednesday  in  January,  at  Pueblo, 
*olo.;  books  do  not  close  in  advance.    Fiscal  year  ends  December  31. 

Directors. — Charles  Boettcher,  C.  K.  Boettcher,  Whitney  Newton,  Jno.  F.  Campion, 
larry  C.  James,  Denver,  Col.;  M.  D.  Thatcher,  Pueblo,  Col.;  C.  Leonard t,  Los  Angeles, 
^al.  Officers:  Chas.  Boettcher,  Pres.;  Whitney  Newton,  Vice-Pres.,  Denver,  Col.;  R.  J, 
dorse,  Sec.  and  Gen.  Mgr.,  Denver,  Col.;  M.  D.  Thatcher,  Treas.,  Pueblo,  Col.  Office, 
'ueblo,  Col.   Sales  Office,  Denver,  Col. 

THREE  FORKS  PORTLAND  CEMENT  CO.— Incorporated  March  30,  1907,  in 

dontana.    Factory  located  at  Trident,  Mont.    Daily  capacity,  1,700  barrels. 

Control. — Controlled  by  the  Cement  Securities  Co.,  through  ownership  of  90  p.  c.  of 
ts  outstanding  stock. 

General  Balance  Sheet.— For  latest  balance  sheet  published,   see  Manual  of 
ndustriaLs  for  1915,  page  952. 

Capital  Stock.— Authorized:  Preferred,  $800,000;  common,  $1,600,000.  Outstanding: 

'referred,  $800  JHX);  common,  $l,<ifl0,000.  The  Cement  Securities  Co.  owns  DO  p.  c.  of  the 
ipital  st  K'k.  Dividends  payabl."  quarterly,  Ja.mary  i,  etc..  at  Denver,  Colo.  Div.dends 
'  K  p.  c.  paid  from  1912  to  1915  inclusive;  191*1.  (to  Aup.  li.  at  rate  of  8  p.  c. 

Transfer  Agent,  etc.— Tmnsfer  apeut  and  renwtrar.  K.  J.  Morse.  Denver,  Colo, 
nnnal  meeting,  first  Monday  m  June  at  Butte.  Mont. 

Wrectors.— Chas.  Boettcher,  It.  J.  Morse,  Claude  K.  Boettcher,  Denver,  Colo.: 
imes  Pingree,  Ogden,  Utah;  J.  D.  Slemons,  Butte,  Montana. 

Officers:  James  Pingree,  Pres.  and  Treas.,  Ogdcn,  LTtah;  Chas.  Boettcher,  Vice-Pres.. 
enver,  Colo.;  R.  J.  Morse,  See  .-Gen.  Mgr.;  Denver,  Col.;  General  office,  Denver  Col. 

* 

UNION  PORTLAND  CEMENT  CO.— Incorporated  March  3,  1906,  in  Utah,  to  mine 
ment  and  operate  railways,  etc.  Property  consists  of  aboQt  2,000  acres  of  cement  rock 
uds,  at  Portland,  Utah.    Factory  at  Devil's  Slide,  Utah. 

Control.— Controlled  by  the  Cement  Securities  Co.,  through  ownership  of  entire  capital 
>ek. 
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Capital  Stock.— Authorized  and  outstanding,  $1,500,000  common  and  $1,000,000  7p.c. 
cumulative  preferred.  Shares,  $100.  Entire  capital  stock  owned  by  The  Cement  Securities 
Co.  of  Denver,  Colo.    No  bonds. 

Directors.— Chas.  Bocttcher,  James  Pingree,  John  Porter,  C.  K.  Boettchor,  C.  Leonardt. 

Officers:  Chas.  Boottcher,  Pres. ;  James  Pingree,  Sec.  ami  Trcus.,  Ogden,  Utah.  Office, 
Ogden,  Utah. 


CENTENNIAL  MILL  CO.  —  Incorporated  July  5,  1889,  in  Washington.  En- 
gaged in  the  flour  and  cereal  milling  and  grain  business.  Plants  at  Seattle  and  Spokane 
Wash.;  owns  a  majority  of  the  stock  of  the  Tacoma  Grain  Co.,  RItzvIlle  Flouring  Mills, 
Washington  Grain  Milling  Co.  and  all  the  stork  of  the  Columbia  Milling  Co.,  Sprague 
Boiler  Mills,  Wenatchee  Milling  Co.  and  the  Seattle  Grain  Co..  Capacity,  10,000, 
barrels  a  day,  including  subsidiary  companies. 

Capital  Stock.— Authorized  and  outstanding,  $  1 ,500,000 .  Shares,  $100.  Stork 
transferred  at  company's  office.  Annual  meeting,  third  Tuesday  in  July  at  403  Peyton 
Building,  Spokane,  Wash.  Books  close  eighteen  d  ays  before  and  re-open  one  day  after 
meeting.  Stock  not  lifted.  No  bond*.  Dividends  paid:  101-1,  24  p.  c;  1015,  25  p.  c; 
Feb.  1  and  July  1,  101*»,  ti  p.  r.  each. 

Directors— M.  Thoinsen,  A.  W.  Tidmarsh,  R  ('.  H?i**on.  Seattle,  Wash.;  W.  J.  C. 
Wakefield,  H.  V.  Ostrander,  O.  I.  Tocos,  Spokane,  Wash.:  T.  J  Bibb,  Tacoma,  Wash. 

Officers.  -M .  Thomsen,  Pres.  and  Gen.  Mgr.,  Seattle,  Wish.;  G.  I.  Tocos,  Vice  Pres., 
Spokane,  Wash.;  H.  C.  liasson,  Sec.  and  Treas.,  Seattle,  Wash.:  b  A.  Dodge,  And.;  L.  P. 
Baumann,  Asst.  Gen.  Mgr.,  Seattle.  Wash.    Office.  Seattle,  Wash. 

CENTRAL  IRON  AND  STEEL  CO. — Incorporated  in  May,  1897,  in  Pennsylvania. 
Manufacturers  of  iron  and  steel.  Works  at  llarrisburg,  Pa.  Established  in  1852.  Annual 
out-put,  about  200,000  tons  stal  plates.  Owns  the  capital  stock  of  the  Connells- 
vllle  Basin  Coke  Co.,  which  company  owns  about  2,000  acres  of  coking  coal  in  Morgantown, 
W.  Va.,  district  and  guarantees  the  payment  of  principal  and  interest  of  $545,000  bonds  of 
that  company. 

Receivership.— February  0,  1912,  Judge  George  Kunkel  of  the  Dauphin  County 
Court,  at  llarrisburg,  Pa.,  on  petition  of  creditors,  appointed  Charles  L.  Bailey,  Jr.,  James 
M.  Cameron  and  J.  V.  W.  Reynders,  receivers  for  the  company.  Interest  on  the  $1,239,000 
first  mortgage  5  p.  c  linking  fund  gold  bonds,  wa<  p  i  I  up  to  Aug.  I,  101G:  th"  sinking  fund 
payments  are  in  default.  A  bondholders'  commit  lee,  consisting  of  A.  A.  Jackson,  \'ice-l»re«.  * 
of  Girard  Trust  Company,  Chairman-  Robert  ('.  Drayton,  Yi,v-Pr,s.  of  Penn  Mutual  bite 
Insurance  Co.,  Charlton  Varnal!.  \V.  Barklie  Henry  and  Vane  C.  McCormiek,  requested 
holders  to  deposit  their  bonds  with  the  Girard  Trust  Co.,  Philadelphia,  Pa.,  as  depositary 
or  the  Dauphin  Deposit  Trust  Co.,  I larri-burtr.  Pa  ,  a<  its  agent. 

A  merchandise  Creditors'  Protective  Committee  consists  of  .las.  B.  Bonner,  Philadelphia, 
Pa.,  B.  11.  Jones,  South  Bethlehem,  Pa.  and  J.  II.  Pal  ton,  llarrisburg.  Pa. 

Plan  of  Reorganization.  -On  July  12.  10 Hi.  the  Manual  was  officially  informed 
that,  the  phi  a  of  re-organization,  describe. I  in  the  Manual  of  Industrials  for  1015,  ha* 
lie.eomr:  uhselete.  The  plan  has  not  bean  Weirdly  withdrawn,  but  its  provisions  will  not 
be  earned  out  even  substantially.  The  company  was  not  in  a  position  to  slate  (up  o  July 
12.  I'.llti.l  \\},at  die  n-vise.l  terms  of  the  plan  will  be. 

Capital    Slock.    Outstanding    iaul  hori/.ed.    <.,.()'  ll.Odi  I;    shares,    *HMb,  $2,215,-1011. 
V.m.ia'  -  ln„,         Tl„,...|,>  ,„  !),..,.„,ber.  at  Jlar.isburg.  Pa. 

Funded  Debt  outstanding:  $|,2:w,000  first  mortgage  5  p.  c.  sinking  fund  gold  bonds, 
Uat«M  August  1,  1005,  due  August  1,  11)25;  February  1  and  August  1,  at  office  of 
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the  trustee,  Girard  Trust  Co.,  Philadelphia,  Pa.  Coupon  bonds,  $1,000;  JeyislmW 
to  principal  or  principal  and  interest.  Subjeet  to  redemption  at  any  interest  period  at  105 
and  accjued  interest,  and  $75,000  of  the  bonds  must  be  retired  annually  atl02Handaccrueu 
interest,  if  they  cannot  be  purchased  in  the  oj>en  market.  Authorized,  $1,600,000,  of  which 
$261,000  retired  to  April  1 ,  1915.  Senmd  on  real  estate,  buildings  and  machinery.  Interest 
due  August  1.  1914,  February  l.and  August  I.  191f>:  February  I,  1910  was  paid  in  February, 
May  and  June,  1010. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Receivers.— C.  L.  Bailey,  Jr.,  J.  M.  Cameron,  Harrisburg,  Pa.;  J.  V.  W.  Reyndere, 

Steelton,  Pa.    L.  D.  Perry,  Comptroller;  Francis  J.  Hall,  General  Sales  Agent;  Robert  H.' 

Irons,  General  Supt,    Office,  Harrisburg,  Pa. 

CENTRAL  OIL  CO.  OF  LOS  ANGELES — Incorporated  in  January,  1900,  in  Cali- 
fornia. Owns  2,250  acres  near  Whittier,  Cal.,  fully  equipped  with  water  plant,  machine 
mops,  snipping  facilities,  etc.  There  are  in  operation  49  wells.  Monthly  production, 
18,000  barrels.    Total  production  to  date,  over  4,251,887  barrels. 

Income  Account,  year  ended  Dec.  31,  191 5. --Gross  earnings,  $92,143.  Manufac- 
turing expenses,  $50,112.  Net  earnings,  $-12,031.  Deductions:  Depreciation,  $58,720; 
Mixes,  $9,938;  other  interest,  $0,425.    Total  deductions,  $75,089.    Deficit  for  year,  $33,05S. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.— Surplus,  Dec.  31,  1914,  $441,142. 
deficit  for  year  ended  Dec.  31,  1915,  $33,058.    Surplus  >m  per  balance  sheet,  $408,084. ' 

General  Balance  Sheet,  Dec.  31,  1915.  —Common  stock,  $1,089,700;  notes  payable, 
5100,000;  accounts  pay  a  bio,  $8,543:  other  current  liabilities,  $10,850;  depreciation  reserves, 
5153,103;  profit  and  loss,  $408,084 -total,  $1,770,340.  Contra:  Property,  plants,  etc.! 
'1,738,500;  inventories,  $20,221;  accounts  receivable,  $0,570;  cash,  $3,224;  other  current 
J^ets,  $4,813— total.  $1,770,340. 

Capital  Stock.  Authorized,  $3,000,000.  Outstanding  June  1,  1910,  $1,089,700. 
'hares,  $1.  Annual  meeting,  second  Monday  in  February  at  the  Wells,  near  Whittier,  Cal. 
iooks  close  two  weeks  in  advance,  and  ro-open  day  after.  Listed  on  Los  Angeles  Stock 
Exchange.  Dividends  are  payable  at  Company's  office;  lx>oks  elo«e  five  days  before  pay- 
lents  and  re-open  five  days  after.  Dividends  paid  in  recent  years  as  follows:  1907,  9Jj' ', ; 
908,  7%;  1909,  \2y/[;  1910,  l4.»-4';  1911,  17 1*'  ,  1912,  13  4'  ;,;  1913,  none  thereafter 

o  date  (July  14,  iOIO  .   Total  dividends  paid  to  June  1910,  $1,157,833.81. 

Directors.— Robt.  X.  Bulla,  II.  R.  Lacey,  I.  A.  Lothian,  F.  De  Witt  Smith,  I.  H.  Xewton, 
).  C.  Sullivan,  ('has.  X.  Post. 

Officers.— I.  A.  Lothian,  Pres.;  H.  R.  Lacey,  Vice-Pres.;  J.  M.  Elliot,  Treas.;  R.  N. 
lulla,  Sec.  and  Mgr.   Office,  404-405  H.  W.  Hellman  Bldg.,  Loa  Angeles,  Cal. 

CENTRAL  OREGON  IRRIGATION  CO.— Incorporated  October,  27, 1910,  in  Oregon, 
)  take  over  contracts  with  State  of  Oregon,  for  project  under  Cary  Act  to  irrigate  and  main- 
iin  150,000  acres  in  Cook  Co.,  Ore.,  formerly  held  by  Deschutes  Irrigation  and  Power  Co. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  No  divi- 
snds  paid.   Annual  meeting,  first  Monday  in  November  at  Portland,  Ore.   Stock  not  listed . 

Funded  Debt  outstanding:  $830,000  first  mortgage  20-year  0  p.  c.  bonds,  due  January 
1931;  interest,  January  and  July  1,  at  office  of  the  trustee,  Merchants'  Saving  and  Trust 
o.,  Portland,  Ore.  Coupon  bond*,  $500  and  $1,000;  principal  may  be  registered.  Re- 
enuibk  at  any  time  at  par  and  interest.  Issued  to  pay  secured  creditors  of  the  Deschutes 
ligation  and  Power  Co.,  as  part  of  purchase  price  of  property.  Authorized,  $1,000,000. 
cured  on  all  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Directors. — F.  8.  Stanley,  It.  Smith,  Jesse  Stearns,  Portland,  Ore.;  L.  G.  Addison,  Colum- 
ns, Ohio. 
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Officers.— F.  S.  Stanley,  Pres.;  H.  Smith,  Vice-Prea.;  Jeaae  Stearna,  Sec.  and  Tre&s., 
Portland,  Ore.;  Ruscoe  Howard,  Gen.  Mgr.,  Deschutes,  Ore.    Office,  Portland,  Ore. 

CENTRAL  REFINING  CO.— Incorporated  July,  1913,  in  Delaware.  Produces  ami 
refines  petroleum.  Plant  and  properties,  at  L:twrenceville,  III.  Daily  capacity,  3,000  bbls. 
Annual  production,  875,000  bbls. 


Comparative  Income  Account,  Years  Kndcd,  Dec.  31. 


1915 

Crow  earning   $H22.8Mt 


Manufacturing  eipcusi's 
Net  earnings 
Other  income 


Total  net  income 

Deduction*: 

Depreciation  

Taxtn 

Interest  on  Umdx 


458,092 
2,007 


243.328 
7.377 
17.302 


1014 


$400,334 


$400,609  $406,334 


149.407 
0.3130 
12.501 


<  M  tn-r  int<T»-«it 
MLn-ellanrou* 
Dividends. 


Total  dedecuions  .... 

Surplus  for  yea'  

Hurplu*  <>r  deficit  forward 

Hnlnn<-,-  surplu* 


10 15 
1 1.042 
IH.404 
112,500 

410,853 
40,840 
t7.715 


•Not  report. d.    tSurplu*    ,jl>«  ficit. 


1014 

20,000 
130.277 
13-..000 

~$457.544 
8.700 
n  1,075 


$57,501  17.715 


Comparative  Genera!  Balance  Sheet,  Dec.  31. 

A»$€t$:  1015 

Plant,  pipe  lines,  etc   $3,078,824 

Other  equipment      

Hills  and  accounts  receivable                                             ....     .  156,207 

Materials  and  supplies   40,203 

Stock  in  process    !   04,080 

Cash  on  hand   40.726 

Deferred  charges     44,200 

Deficit    


1014 
$2,074,572 
202.870 
177.103 
18,370 
83.*4K 
1.545 


1913 
$3,042,620 
204.029 
230,501 

17.S62 
12*1.611 

10.527 


Totals  

Liabilititt: 

Capital  stock  

Funded  debt  

Accrued  liabilities  

Bills  and  accounts  payable. 

Reserve  

Surplus  


$4,006,846 

$3,000,000 
289,000 
7,057 
318.074 
394.552 
57.502 


  1,075 

$3,458,407  $3.645325 

$3,000,000  $3,000,000 

28-1,000   

1.800  8,043 

171,300  037.782 


1,232 


Totals   ....  $1,066,846     $3,458,107  $3,645,825 

Capital  Stock.  -  -Authorized  and  oustanding,  S3.000.000.  Shares,  S100.  Stock  trans- 
ferred at  company's  office.  Annual  meeting  third  Tuesday  in  Oct.,  at  Lawrenceville,  III. 
Dividends  are  declared  at  annual  meeting  and  paid  the  20th  of  ench  month,  at  Lawrenceville, 
111.  Dividends  at  the  rate  of  0  p.  c.  per  annum  (paid  monthly  1905*  to  1913,  inclusive; 
1914,  Hi  p.  c.;  191*>,  3>ip.  c;  1910  (to  May  U,  at  the  rate  of  0  p.  c 

Funded  Debt:  $289,000  1st  mtge.  sinking  fund  gold  lis,  dated  Jan.  1,  1915,  due  &S0.000 
semi-annually  from  Jan.  1,  191K,  to  Jan.  1,  1923,  inclusive:  interest  Jan.  1  and  July  1,  at 
German  National  Bank  of  Yincennes,  Ind.  Con /Mm  Ixmds,  *  1.000.  Aulhorizr.fi,  $750,000. 
Redeemable  at  103  and  interest  on  Jan.  1,  1910,  or  on  any  interest  dote  thereafter.  Issued 
for  extension  of  business,  funding  of  unsecured  indebtedness  and  acquisition  of  additional 
working  capital.  Sccuml  by  a  first  lien  on  real  estate  and  other  proj>erty  of  company. 
Tnisht ,  Chicago  Title  and  Trust  Co.,  Chicago,  111. 

Ivromr  Tax:    Interest  payable  without  deduction  of  United  St«vte^  normal  Income  Tax. 

*  Directors.— Frank  McNoal,  W.S.  Calderwood,  K.  A.  Vetter.  Kane.  Pa  ;  James  Johnson, 
Chicago  Heights,  111.;  C.  B.  Sullivan,  H.  H.  Johnson.  Lawrenceville,  111.;  W.  A.  Croaamun, 

Red.lylTe.  Pa  .  I..  R.  Henley.  Yincennes,  Ind  ;  Thos.  J.  LafTey,  Wilmington,  Del. 

CENTRAL  STAMPING  CO.— Incorporated  in  1898,  in  New  York,  to  manufacture 
aheet  metal  and  enameled  wares.    A  consolidation  of  the  James  Aikman  Co.  and  E.  Ketcham 

&  Co.  Plant  lo.ii.uvl  :U  Newark,  X.  J.  This  c  .inp  iuv  is  one  of  the  principal  raanufact. 
urers  „f  sheet  metal  hous^-furnishing  g.K.>Js. 

Capital  Stock.— Authorized,  S300.000  non-cumulative  preferred  nod  $300,000  com- 
-eon;  outstanding  $2-13,600  preferr.nl  and  S2SH,G00  common.    The  company  h;u>  puichased 
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its  factory  real«statc  and  givon  a  purchase  money  mortgage  therefor,  the  bond*  to  be  retired 
within  thirty  years.  These  bondsareheldinprivatjhandsjnonehaveeverbeon  offered  for  sale. 
Trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Dividends  of  0  p.  c.  per  annum  paid, 
quarterly,  March  15,  on  preferred  and  2  p.  c.  on  common  stock.  All  over  2  p.  c.  been  allowed 
to  increase  surplus.  Annual  meeting,  second  Wednesday  in  February.  Stocks  not  listed. 
Surplus  at  present  date,  $425,000. 

Directors.  \V.  M.  Aikman,  Brooklyn,  N.  Y.;  Chas.  Holzhauor,  G.  W.  Kotcham, 
Newark,  N.  J.;  D.  H.  Hunt,  Montclair,  N.  J.;  David  M.  Anderson,  Watertown,  N.  Y.; 
Edward  P.  Holden,  Madison,  N.  J.;  Edward,  M.  Blake. 

Officers:  W.  M.  Aikman,  Pres.,  Brooklyn,  N.  Y.;  G.  \V.  Kotcham,  Vice-Pres.,  Newark, 
N.  J.;  Edward  M.  Blake,  Sec;  D.  B.  Hunt,  Treas.,  Montclair,  N.  J.  Office,  172-174  Fulton 
Street,  New  York,  N.  Y. 

CENTRAL  VERMONT  TRANSPORTATION  CO. — This  company  was  incorporated 
November  12,  1908,  in  State  of  Maine.  Organized  for  the  construction  of  a  line  of  steam- 
boats for  transportation  of  freight  between  New  York  City  and  New  London,  Conn.  Owns 
four  steamships. 

Control.— Controlled  by  the  Central  Vermont  Ry.  Co.,  through  ownership  of  the  entire 
capital  <?toek. 
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*  Deficit,  f  Years  ended  December  31. 
Income  Account,  year  ended  June  30,  1915. — Gross  earnings,  $152,044.  Operating 
expenses,  $97,815.  Net  earnings,  $54,229.  Deductions:'  Taxes,  $2,047;  interest  on  bondi, 
$9,894;  dividends  on  capital  stock  {2l4  P-  c),  $22,500;  maintenance  and  depreciation,  $18,571 
—total  deductions,  $53,012.  Surplus  for  year,  $1,218;  surplus  forward,  $2,710;  total  surplus 
$3,927. 

Comparative  General  Balance  Sheet,  Dec.  31. 

Assets:  flOlft  1914 

Property  account   $1,844,225  $1,701,702 

Other  assets   14,040  31.812 

Accounts  receivable   5.320  4.334 

Cuah   273  1.050 

Deferred  debits   042.931  050,995 


1913 
•370.499 
102.005 

1,280,666 


tl912 
S322.869 
148.108 
11,977 
*1 ,280.000 


Totals   $2,807,397 

Liabilititt: 

Capital  stock   $  1 .000.000 

Funded  debt   850,000 

Accrued  liabiliUee   0.392 

Current  liabilities   947,078 

Surplus   3.927 


$2,749, S93    ll.S19.104  $1.7ti2.U.>l 


$1,000,000 
912.000 

5.653 
813.838 
18.402 


$200,000 
1,037,000 
J  3,800 
\470.302 
101,936 


$200.(XX) 
1.225.000 

}  262,922 

75,032 


Totals   $2.H07.397    $2,749,893    $1,819,104  $1,762,954 

•Cash  deposited  under  agreement  of  May  1.  1912,  for  purchase  of  two  steamships     fJune  30. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Stock  was 
increased  from  $200,000  on  June  16,  1913,  on  authority  of  stockholders'  meeting,  May  21, 
1912.  Stock  all  owned  by  Central  Vermont  Ry.  Co.  Annual  meeting,  third  Tuesday  in 
May,  at  St.  Albans,  Vt.:  books  do  not  close.  Dividends  are  usually  declare*  i  an  1  paid 
June  30.  Dividends  paid:  1911,  5  p.  c;  1912  and  1913,  10  p.  c.  oi  -h;  1914,  15  p.  c;  1915, 
214  P-  c. 

Funded  Debt  outstanding:  $150,000  first  mortgage 5  p.  c.  $1,000  gold  coupon  bonds 
dated  May  15,  1909,  due  $25,000  annually— $12,000  on  May  15,  and  $13,000  on  Nov.  15— 
until  May  15,  1921,  interest  May  15  and  Nov.  15,  at  office  of  the  trustee.  Bankers  Trust 
Co.,  New  York,  N.  Y.  Guaranteed  principal  and  interest  by  the  Central  Vermont  Ry.  Co. 
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Secured  by  lien  on  tho  steamers  "New  York"  and  "New  London."  Authorized  issue,  $300,- 
000;  retired  by  sinking  fund,  $150,000. 

Income.  Tax .    Interest  payable  without  deduction  f>f  Cnited  Stairs  tionn.nl  Income  Tax. 

$700,000  guaranteed  gold  5s,  Series  'H",  dated  May  1.  1912;  due  $50,000  each  May  and 
Nov.  1,  to  May  1,  1922;  interest,  May  and  Nov.  1,  at  Bankers  Trust  Co..  New  York,  Irtuslte. 
Coupon,  $1,000.  Subject  to  call  in  whole  or  in  part  u»  any  interest  date  at  1021 2  and  interest 
tin  thirty  days'  notice. 

Guaranteed,  principal  and  interest,  by  Central  Vermont  Ry.  Co.  A  firxt  lien  on  two  scretf 
steel  passenger  and  freight  steamships,  costing  substantially  $1,331,000,  of  which  $331,00 
paid  in  cash.  Company  is  required  to  insure  vessels  against  loss  or  damage  by  fire  or  eollision- 
and  against  liability  to  others  for  damage  by  collision,  and  against  all  marine  risks  and  dis- 
:isters  in  an  amount  which  shall  not  at  any  time  be  less  than  1 10  p.  c.  of  outstanding  bonds. 
Original  issue,  $1,000,000,  of  which  $300  000  matured  to  December  31,  1915.  Initial  public 
of/triug  ($1,000,000)  in  June,  1912,  on  a  5.30  p.  c.  basis. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— E.  J.  Chnmbcrlin,  Montreal.  Que.:  G.  C.  Jones,  K.  C.  Smith,  St.  Albans, 
Vt.;  11.  P.  Sweetser,  Portland.  Me. 

Officers:  K.  J.  Chamltcrlin,  Chainnan  of  Hoard,  Montreal.  Que.;  Iv  C.  Smith.  Pres., 
St  Albans.  Vt.;  G.  (*.  Jones,  Vico-Pres.,  St..  Albans,  Vt.;  II.  P.  Swoctser,  Clerk,  Portland, 
Me.;  \Y.  II.  Chaffee.  Treas  and  Asst.  Clerk:  K.  Deschenes,  Jr.,  And.,  St.  Albans.  Vt.  Office, 
Portland,  Me. 

CENTRAL  WHARF  AND  WET  DOCK  CORPORATION.— Incorporated  March 
1,  1M5,  in  Massachusetts.    Cwns  wharf  and  dock  property  at  Host  on,  Mass. 

Comparative  General  Balance  Sheet,  April  30. 

»»!.»                                                  Liihiliti-y  IHI.j  U'14  1013 

Itml  csmn-  t2.32S.S50  *2..Vi2.4.j0  $1,30.1,242  Capital  HUtch   ...   .  $»i()i).00U  $WH».«00  $»'J0.0D0 

<*ai*li  *  <l.  I.i<<  rcc...         1».3,*.">3          M/>4.ri         14.144    I'l.mtini?  <!•  I>t    .  (>.I34  lOO.OfXi  (  r,H000 

Investment*                        \7'J7          4.10O          4.100   Mortgage  <lvht .   .    .  12.000  12.000  1  ,vKV 

Surplus.    l.Hl.{,307  1.Ki:».S.Vi  n» '..546 

Total*  $2. 4.31. MM)  $2..Vl.*i,K.Y*i  $1  ,:$<!,. ,40      Totals   $2,431  ..500  $2.Mr».S35  $1..3*V>4fi 

Capital  Stock.- Authorized  and  issue.!,  $t>00.000.  Shan's,  $100.  No  funded  debt. 
Dividends  at  rate  of  8  p.  c.  annum  have  been  paid  from  April,  1KS0.  to  date;  payments  quar- 
terly, Jan.  etc.    Annual  meeting,  second  Monday  in  May. 

Directors. — F.  R.  Bangs,  W.  II.  Slocum,  C.  A.  Williams,  J.  D.  Williams,  Moses  Wil- 
liams, Ralph  B.  Williams,  Chas.  C.  Wheelwright.  Officers:  Moses  Williams,  Pros.;  C.  A. 
Williams,  Treas.;  H.  L.  Sampson,  Clerk.   Office,  126  State  St.,  Boston,  Mass. 

CERRO  DE  PASCO  COPPER  CORP.  Incorporated  Oct.  28,  lOl.i.  in  New  York. 
Acquired  from  the  Cerro  de  P:tsco  Investment  Co.  (See  Manual  of  Industrials  for  1015.  page 
*>."»•»! .  all  the  securities  previously  held  by  that  company,  viz:  05  p.  c.  of  the  stock  of  the  Cerro 
de  Pasco  Copper  Co.  and  the  entire  capital  stock  of  Morococha  Mining  Co.  The  Cerro  de 
Pasco  ( 'upper  (  o  in  turn  owns  the  entire  5*  1 0,000,000  stock  of  tin*  Cerro  de  Pas<*o  Mining  ( 'o. 
and  the  cut  ire  *i,000,000  stock  of  the  Cerro  de  Pa*CO  R>.  Co.  The  Cerro  de  Pasco  Invest- 
ment Co.  w  is  dissolved  Dec.  '2-\.  101.Y 

Capital  Mock.  Authorized,  l,000,<>00  shares ;  outstanding.  liOO.titiO  shares;  no  par 
v.due.  l  iusHicd  shares  are  held  in  the  treasury  for  conversion  of  the  SI 0.000.000  0  p.  c. 
•  ••invert  il.lr  g.,ld  l.un.U  i Lescri' »ed  below.  Annual  meet  inc..  >e<ond  Wednesday  in  May. 
Initial  quarterly  dividend  of  s |  per  share  paid  March  1,  lOlti:  June  I,  lOHi.  51.  Listed  on 
New  \  t<rk  (  uih. 

Funded  Debt,  -xio.ooo.imio  10-yr.  convertible.  Cold  iw,  dated  Nov.  1.  ItU.V  due  Xov. 
1,  I02.>:  ,uUr,,t  M},y  i  ;m<l  x,(V  x  .„  ()(,i(.(>  of  Jh|i  h,lsli,r<<  rolumhi;i  Trust  Co..  Xew  York, 
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m,  $1,000;  registrable  as  to  principal.  fl«lf,inW,  as  a  whole  or  in  part  at  105  and  interest 
y  interest  dnte  on  or  after  Nov.  I,  1017.  upon  90  days'  notice,  subject  to  tlie  conversion 
«*ge.  winch  may  he  exercised  within  the  90-day  period.  Sinking  fund  of  one-third  of  net 
!-\P"ym*  mt-  chur«e«-  with  «  minimum  of  Sl.500,000  per  annum,  commences 
'  .  ' '  wmeh  ,s  ,(>  aPpl'<*d  *«  the  purchase  or  redemption  of  bonds  at  not  exceeding 
nd  interest.  Convertible  at  option  of  holder  after  Nov.  1,  1917.  into  stork  at  $30  ikt 
.  i.  e„  each  $1,000  bond  is  convertible  into  33  1-3  shares  of  stock.  A  direct  obligation  of 
any,  but  not  secured  by  mortgage.    Aulfatrized,  $10,000  000. 

Mrectors.  L  T.  llaggin,  V.  H.  Clark,  Ogden  Mills,  J.  Horace  Harding,  Clmrles  Steel,-. 
Mc(  ulloh.  M.  D.  Sloane. 

Mn«ers.yI,  T.  Haggin,  Pres.;  Edward,  H.  Clark,  Vice-Pres.;  H.  Esk  Moller.  Sec.  an.I 
,  New  \ork. 

General  Office,  l",  Broad  Street,  New  York. 

Company  Controlled  by  Cerro  de  Pasco  Copper  Corp. 
KRttO  DE  PASCO  COPPER  CO.  -Incorporated  in  February,  190S,  in  New  Jersey, 
any's  assets  consist  of  the  entire  capital  stocks  of  the  Cerro  de  Pasco  Mining  Co.  and 
•rro  de  Pasco  Ity. 

ontrol.— Controlled  by  Cerro  de  Pasco  Copper  Corf),  through  ownership  ot  a  majority 
capital  stock. 

apltal  Stock.— Authorized  and  issued,  $60,000,000.    Majority  stock  owned  by  Cerro 
wo  Investment  Co.    Office,  15  Broad  Street,  New  York,  N.  Y. 

Company  Controlled  by  Cerro  de  Pasco  Copper  Co. 
ERRO  DE  PASCO  MINING  CO.— Incorporated  June  6,  1902,  in  New  Jersey.  Is 
ed  with  Cerro  de  Pasco  Copper  Co.  and  Cerro  de  Pasco  Investment  Co.,  and 
ith  the  Cerro  de  Pasco  Ry.  Company  owns  941  claims  and  70,000  acres  of  mis- 
ious  lands,  including  about  400  acres  in  the  Cerro  de  Pasco  district,  with  a  smelter  site 
tensive  coal  tracts  north  of  Cerro  de  Pasco,  Peru.  The  property  of  Cerro  de  Pasco 
»  many  old  mine  workings,  some  opened  to  300  ft.  depth,  but  the  majority  less  than 
The  company  has  opened  a  new  mine  by  two  tunnels,  of  about  two  miles  each  in 

and  by  five  shafts,  one  of  which  is  planned  to  do  the  hoisting  for  the  entire  mine. 
«.'  is  high-grade  copper  ore,  including  gold  and  silver  values.  Die  smelter,  knowns  as 
mdiciou"  has  a  capacity  of  more  tlian  72,000,000  lbs.  copper  per  annum  besides  silver 
•  contents.  La  Kuudicion,  nine  miles  from  the  mine,  is  built  on  the  unit  plan, 
terraced,  permitting  the  handling  of  material  by  gravity.  Equipment  consists  of 
ist -furnaces,  foutreen  lS-ft.  McDougal  roasters,  three  60-ft.  reverbcratory  furnaces, 
tTce-Smith  based  lines  converters  and  six  Dwight-Lloyd  sinistering  machines  (installed 
1    Capacity  of  works  is  (50,000,000  lbs  per  annum.  Production  is  99  p.  c.  blister  copper, 

shipped  for  refining  to  the  Cnitcd  States.  The  works  are  operated  by  a  3,000-h.  p. 
>lant.  with  necessary  equipment  of  blowing  engines,  blowers,  compressors,  generators, 
'he  coal  is  supplied  from  the  company's  coal  mines,  and  the  coke  is  produced  in  seventy 
y  bee-hive  coke  ovens.  Limestone  for  building  purposes  is  convenient.  The  com- 
brickyard  near  Cerro  de  Pasco  manufactures  common  fire  and  silica  brick  for  use  in 
js.  furnaces,  coke  ovens,  etc.  The  property  is  served  by  the  Cerro  de  Pasco  Railway 
;  from  <  >roya.  tin;  junction  point  with  the  Central  Railway  of  Peru,  to  Cerro  de  Pasco 
ninus.  Total  length  of  main  line,  eighty-three  miles.  The  branch  line  to  the  Coyl- 
*m  eoal  mines  is  twenty-one  miles:  including  switchbacks,  yards,  etc.,  there  is  about 
of  single  track,  all  standard  gauge,  70  lb.  rails  Company  in  1913  built  a  12.000 
a<  t  hydro-electric  plant  al  '  >r«>ya  t<>  furnish  power  to  the  mines,  smelter,  coal  mines 

e  several  companies,  including  the  mining  company,  the  railway  company,  and  the 
ling  companies,  arc  close  corporations,  and  do  not  publish  statements  of  earnings  and 
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Control. — Controlled  by  Cerro  de  Pasco  Copper  Co.  through  ownership  of  the  entire 
capital  stock. 

Capital  Stock  of  Cerro  de  Pasco  Mining  Co.,  authorized  and  issued,  $10,000,000.  All 
the  stock  is  owned  by  Cerro  de  Pasco  Copper  Co.,  which  has  $60,000,000  of  stock,  a  majority 
being  owned  by  Cerro  de  Pasco  Cooper  Corp. 

Directors.— Not  reported.  Officers:  L.  T.  Hoggin,  Pr  >s.;  H.  Esk  Moller,  Treas.;, 
W.  H.  Hamilton,  On.  Mgr.;  P.  S.  Couldrey,  Mine  Supt.;  W.  H.  Hamilton,  Smelter  Supt, 
Cieneral  Office,  15  Broad  Street,  New  York,  A.  Y.  Puruvhui  General  Office.  Lima,  Peru. 
Mine  Office,  Cerro  de  Pasco,  Junin.  Peru. 

MOROCOCHA  MIXING  CO. — Incorporated  Jan.  30,  190S,  in  New  Jersey.  Owns  and 
operates  a  large  number  of  mining  claims  in  the  Moroeoeha  District  in  tne  Department  of 
Junin,  Peru.  The  ores  are  copper  containing  silver  and  gold.  Company's  interest  in  the 
Cerro  de  Pasco  hydro-electric  plant  at  Oroya  provides  it  with  ample  power  for  its  mining  and 
other  uses.  These  mines  are  served  by  the  Central  Railway  of  Peru.  The  greater  part  of  the 
ores  are  sold  to  and  smelted  by  the  Cerro  de  Pasco  Mining  Co. 

Capital  Stock.— Authorized  and  issued,  $10,000, (XX);  all  owned  by  Cerro  de  Pasco 
Copper  Corp. 

Officers.— Edward  H.  Clark,  Pres.;  L.  T.  Haggin,  Viee-Pres.;  H.  Lsk  Moller,  Sec  and 
Treas.,  New  York;  H.  Kingsmill,  Mng.,  Supt.  Moroeoeha,  Peru.  General  Office.  15  Broad 
Street,  New  York. 


CHALMERS  OIL*  GAS  CO.— Incorporated  Aug.  18,  1914,  in  Delaware.  Produces 
and  sells  Pennsylvania  crude  oil,  natural  gas  and  casing-head  (gasoline)  gas,  princiaplly  in 
the  State  of  West  Virginia.  At  time  of  incorporation  company  held  a  total  of  5,890  acres  of 
oil  and  gas  rights  or  lenses  in  highly  proven  locations.  On  Feb.  8,  1915,  acquired  twelve 
wells  producing  50  bbls.  Pennsylvania  grade  crude  oil  ilaily  and  the  oil  rights  on  3,020  acres 
in  Union  District,  Clay  County.  VV.  Ya.,  from  the  Koontz  Oil  <v  Gas  Co.  Has  drilled  three 
oil  wells  and  three  gas  wells  and  has  three  wells  now  drilling  in  ("lay,  Tyler  and  Marion 
Counties  and  location  is  made  for  a  fourth  well  in  Wetzel  County,  \V.  Va.  Monthly  pro- 
duction amounts  to  2,125  bbls.  of  Pennsylvania  grade  crude  oil,  9,000,000  cubic  feet  casing- 
head  gas  and  30,000  000  cubic  feet  natural  gas. 

General  Balance  Sheet,  April  30,  1910.— Capital  Stock,  $-128,275;  bills  and  accounts 
payable,  $7,392;  profit  and  loss,  $15,399  -total,  $451,006.  Contra:  Property  and  equip- 
ment, $417,040;  organization  expenses,  $19,195;  cash,  $4,580;  oil  in  storage,  $3,403;  accounts 
receivable,  $0,842  —total,  £451,066. 

Capital  Stock.— Authorized,  $250,000  common  and  $250,000  8  p.  c.  cumulative  pre- 
ferred. Outstanding,  April  30,  1910,  $240,525  common  and  $187,750  preferred.  Shares,  $5. 
Transfer  agent,  Baltimore  Trust  Co.,  Baltimore,  Md.  Preferred  dividends  have  Iwcn  regu- 
larly paid,  quarterly,  Jan.  1,  since  date  of  issue;  none  on  common.  No  bonds.  Annual 
meeting  in  Jul\. 

Directors.— W.  L.  Haworth,  J.  \Y.  Schacfcr,  C.  J.  Bolgiano,  George  Filbert,  \Y.  L 
Taylor.  E.  B.  JelTery,  \V.  B.  Swindell,  Jr.,  E  \V.  Adams. 

Officers.— \V.  L.  Haworth,  Pres.;  J.  \V.  Schaefer,  Viee-Pres.;  C.  J.  Bolgiano,  Treas.; 
George  Filbert,  Sec.    Office,  1517-1S  Munsey  Bldg..  Baltimore.  Md. 

CI1ABCOAL  IRON  CO.  OF  AMERICA.  Incorporated  May  13,  1915,  in  Michigan 
and  acquired  by  foreclosure  sale  on  July  31,  1915,  the  property  of  the  Lake  Superior  Iron 
&  Chemical  Co.  (for  reorganization  plan,  etc.  See  Manual  of  Industrials  for  1915,  page  2354). 
Tiic  company  produces  pig  iron,  acetate,  acetone  and  alcohol.  Acetate  and  acetone  are 
l-r^ely  used  m  the  manufacture  of  smokeless  powder.  Company's  plants  are  located  at 
Ashland,  Wis.;  Boyne  City,  Choeolay,  Llk  Rapids  Manistique  and  Newberrv,  Mich.  Also 
own*  140.000  acres  of  hardwood  timber  and  40  miles  of  fully  equipped  railroad. 
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ate  of  lime 
hoi  


Production  and  Shipments,  Six  Months  Ending  Dee.  31,  1915. 

Normal 
Capacity  (6  mot,.) 

  00,000  Tom 

  4.800  Tons 

  700.000  Gallon* 

  60.000  Tons 

  4.000  M.  Feet 


Actual 
Production. 
40.674  Tons 
4.700  Tons 
504.120  Callous 
19.172  Tons 
3.922  M.  Ft. 


Actiiui 
Shipments 
47.543  Tons 


4.433  Tons 
403.381  Gallons 
18.000  Tons 
5.050  M.  Ft 


Income  Account,  six  months  ended  Deo.  31 ,  1915. — Profit  from  operations  after  deduct- 
all  expenses  of  the  business,  including  management  salaries,  stumpage  on  cordwood  and 
Ter,  relining  furnaces  and  other  accruing  renewals,  hut  before  providing  for  depreciation  of 
nical  plants  and  blast  furnaces,  $144,990.94.  Deduct:  Interest  on  l>orrowed  money,  $29,- 
70;  reserve  for  extinguishment  of  acetone  plant,  $24,000—  total,  $53,333.70  Net  profit, 
657.24. 

Comparative  General  Balance  Sheet. 


March  31,    Dec  31, 
»<U:  191G  1015 

«rty  account  S8.000.IU3  $7,904,073 


March  31,  Dec.  31, 
LiniiilUita:                                  1916  1915 

Preferred  stock  $5,217,250  S5.217.250 

itoricn   1,330,2  IK    1.319.001  :  Common  stock   2.839.350  2.839.350 

••s  and  accounts  receivable.       241.K33      24S.283  I  Bank  loan*   500.000  500.000 

•ncc  payments  on  purchase  I  'Advances   268,500  217,500 

>f  ore   33, 194       34,933    Notes  and  accounts  payable,  in- 


llaneotis  advances   

in  bank  

•r*d    charges    to  future 


0.900 
34.074 

40,600 


8.4 


tiding  wages  accrued 


29,017    tUcscrves  and  provisions. 

Surplus  

40,793  I  Accrued  interest. 


463,127  654,131 

123.072  03.870 

270,673  91.657 

8,650  10,368 


Totals...  $9,090,621  $9,591,120  f        Totals   .  $9,690,621  $9,594,126 

After  deducting  advances  on  pig  iron  account  receivable,  t  Reserves  for  amortisation  of  acetone  plant 
l>agc  on  cordwood  antl  saw  logs,  relining  furnaces,  etc 

Income  Account,  for  tliree  months  ended  June  30,  1916.— Profit  from  operations, 
deducting  all  excuses,  including  management  salaries,  stumpage  on  cordwood  and 
•or,  relining  furnaces  and  other  accruing  renewals,  $384,642.16.  Deduct:  Interest  on 
uwed  money,  $9,773.82;  reserve  for  extinguishment  of  acetone  plant,  $24,000 — total, 
773.82.    Net  profit,  $350,868.79. 

Capital  Stock.— Authorized  and  outstanding,  $2,839,350  common  and  $5,217,250 
trred.  Shares,  $10.  Preferred  stock  has  preference  jus  to  assets  as  well  as  dividends.  No 
'ed  debt  and  no  mortgage,  lien  or  encumbrance  shall  l>e  placed  on  any  of  the  properties 
sets  of  company  while  any  of  the  preferred  stock  remains  outstanding,  without  the  con- 
of  holders  of  75  p.  c.  thereof,  except  in)  to  secure  purchase  money  for  properties  pur- 
■d,  which  shall  be  limited  to  the  properties  so  purchased,  \h)  to  pledge  merchandise,  or 
•  quick  assets,  as  collateral  security  for  moneys  borrowed  in  the  regular  course  of  business, 
dso  to  discharge  the  obligations  of  the  receivership  of  the  old  company  and  of  the  re- 
uzatinn  eommitte.  Holders  of  preferred  stock  are  entiled  to  vote  on  all  questions  relating 
e  affairs  of  the  company.   Listed  on  Detroit  Stock  Exchange  and  on  New  York  Curb. 

Transfer  Agent,  etc.— Transfer  agents:  United  States  Corpration  Co.,  New  York, 
.  and  Union  Trust  Co.,  Detroit,  Mich.  Registrars  of  stock:  United  States  Corporation 
New  York,  N.  Y.  and  Security  Trust  Co.,  Detroit,  Mich. 

Directors.—!".  W.  Blair,  Edwin  Lodge,  Detroit,  Mich.;  J.  \V  Mitchell,  E.  H.  Wood, 
•ito,  Out.;  A.  L.  Kullerton,  London  Eng.;  V.  M.  Harrison,  New  York,  N.  Y.;  Geo.  J. 
iter,  Marquette,  Mich. 


HARCOAL  F°r  qutck  •ction»  TaUphona,  Telegraph  or  Writ* 

ron  co.  SLATTERY  &  COMPANY 

f  AMERICA 

d.  and 


Dealers  in  Stocks  and  Bond* 
40  EXCHANGE  PLACE 
NEW  YORK 


/4361) 
(43621 

Telephones  '  4363 }  Broad 
4364; 

Established  1908  (4366 J  ^ 
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Officers.— F.  W.  Blair.  Pres.,  Detroit,  Mich  - J.  \V.  Mitchell,  Vice-Pro.,  Toronto,  Out.; 

Edwin  Lodge,  Vice-Pres.;  H.  H.  Bingham,  Sec.  and  Compt.:  F.  W.  Hutching*,  Treas.,  Detroit, 

Mich.;  Geo.  J. •Webster,  Gen.  Mgr..  Marquette,  Mich.    General  Office,  Detroit,  Mich. 

« 

CHATTANOOGA  STEEL  CO.-  -Incorporated  m  March,  1010,  in  Tennessee,  to  manu- 
facture steel  and  iron,  operate  blast  furnaces,  eleit  he  furnaces,  mine  ores.  etc.  Company 
is  building  open  hearth  furnaces  and  exlensive  rolling  mills  on  a  12-acre  lot  two  miles  from 
Chattanooga  and  hoped  to  commence  deliveries  after  Oct.,  1910,  at  the  rate  of  between 
30,000  and  M.OOO        of  billels  and  rounds  monthly. 

Capital  Stock.— Authorized,  $1,400,000  common  and  $000,000  preferred. 

Officers.  --C.  K.  James,  Pre-,.  Chattanooga,  Tenn.;  J.  W.  Baird,  1st  Vice-Pres., 
Avonmore,  Pa.;  W.  T.  Jamc*,  2d  Vice-Pres.;  Herbert  Bushnell,  Sec,  Chattanooga,  Tenn. 
Office,  Chattanooga,  Tenn. 

CHESTER  FIREPROOF  BLDG.  CO.— Organized  February  23,  1906,  in  California, 
to  lease  property  at  the  northeast  corner  of  Spring  and  Fifth  Sts.,  Los  Angeles,  Cal.,  for  60 
years.    Company  has  erected  on  the  real  estate  owned,  a  12-story  fire-proof  office  building. 

Income  Account,  year  ended  Dec.  31,  1915. — Gross  earnings,  $212,700.  Deduc- 
tions: Depreciations,  $12,000;  taxe*,  $30,801;  interest  on  bonds,  $39,000;  other  interest, 
$10,088;  miscellaneous,  $80,004;  total  deductions,  $214,013.    Deficit  for  year,  $1,847. 

General  Balance  Sheet,  Dec.  31,  1913— Stock,  $1,000,000;  funded  debt,  $050,000; 
notes,  $140,000;  reserve  for  depreciation,  $81,000:  profit  and  loss,  $03,290  -total,  $1,937,290. 
Contra:   Property,  plants,  etc.,  $1,910,919;  cash.  $20,377— total,  $1.9:17,290. 

Capitol  Stock.— Authorized,  $1,200,000;  outstanding,  December  31,  1915,  $1,000,000 
Shares,  $100.    Annual  meeting  second  Thursday  in  February. 

Funded  Debt.— $050,000  1st  mtge.  serial  gold  0s,  dated  July  1,  1910;  due  serially  from 
1910.  Interest  January  and  July  1,  at  Los  Angeles  Trust  and  Savings  Bank,  Los  Angeles,  Cal., 
or  Chase  National  Bank,  New  Vork,  N.  Y.  Authorized,  $050,000,  aillable  at  105  and 
interest.  Secured  by  first  mortgage  on  building.  Trustee,  Title  Insurance  and  Trust 
Co.,  Los  Angeles,  Cal. 

Income  Tar:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — M.  S.  Hellman,  R.  A.  Rowan,  J.  F.  Sartori,  James  R.  Martin,  Gladys 
Bilicke,  P.  D.  Rowan,  E.  J.  Marshall. 

Officers.— E.  J.  Marshall,  Pres.;  R.  A.  Rowan,  Vice-Pres.;  M.  S.  Hellman,  Sec.  and 
Treas.;  W.  Wilson  Burns,  Asst.  See.  and  Treas.    Office,  Los  Angeles.  Cal. 

CHICAGO  ATHLETIC  ASSOCIATION— Incorporated,  March,  1890,  in  Illinois. 
Owns  club  house,  situated  on  Michigan  Avenue,  between  Madison  and  Monroe  Streets, 
Chicago,  111.,  with  annex  on  Madison  Street.  Estimated  value  of  property,  $1,700,000. 
Annual  meeting,  third  Tuesday  in  January  at  12  S.  Michigan  Ave.,  Chicago,  111. 

Comparative  General  Balance  Sheet,  December  31. 

A.tet*  1915  1914  1013  1012  1911 

Old  building   $61<l.  1S9  $649,489  $855,545  $853,804  $784,090 

Annex  building  and  power  plant   410.708  440.532  5G6.419  561.251  536,559 

Equipment..   l<»  2.091  1H9.311  190.779  189.029  108,274 

Current  aaaets   207,194  175.502  175.963  157.448  169,138 

Employees  Hencvolent  Fund  bonds   7,100  3,000  3.600  3.600  3,600 

Deferred  chargea   15.515  15.731  13.782  16.604  9,017 

ToUla   $1,512,128     $1,474,165      $1,812,087     f 1.781, 736  $1,610,678 

Funded  dobt   $390,000  $405,000  $420,000  $435,000  $450,000 

Current  nrcounls   116.933  101.050  118.384  142.241  104.400 

Kt^-loy.  .  •»  h<-ti«vf>|cnt  Fund  bonds   7.100  3,000  3,(100  3,000  3,000 

I  ri.-nri..-.1              .   10,230  H.'s'.O     

  7.907  7,907  107.207  129.077   

i.u.  j,,..inl^Ml,ip        100,000  1O0.O0O  100.000  100,000 

B,"3'l»*     •.tr.i.e.'.iS.  <vtl.99S  972.836  971,817  952,678 

v'l*1!  n '  *1.-'1-\12H     $1,171,105      ll.S12.0S7     $1,781,736  $1,610,678 

valur/by  r-nl  r«, •'!'"'  '^'""l  ''     :"'  ",,l,,t>  *v>.m»\  I*  ^  »t,  w in.  d  the  old  building  atanda  which  haa  bean 
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Operating  Account,  Years  Ended  December  31. 

Departmental  ,  ,»  _ 

Pro6t8(Net).  A.lminsion*.        I>u<*  rnromn  TJot4tl  Total  Profit 

07  $109,060  «37.30<)  fi  72  613  ,f°"«7  fenwn  SSff^K;  Year. 

Of              HG.337  33400              74  3"  1891  $93  413 

g-58      iSISS      J4JJ      gi^S  8:1.42 
SI:::::;  iliili      ?2«      Sol      II  SBS  JB8 

•14..  ll2  -*77  ii  son  }-^'™>  :{,/i-501  207,402  48  OS 9 

-  «  ies     Sit!     IK!  gg? 

Funded  Debt  Outstanding,  January  1,  1916  (total,  $300,000): 
1*00,000  1st  mtge.  refunding  5s,  dated  July  1, 1911 ,  due  July  1, 1031,  interest  January 

,  TrL >  l'  SeCUre(i  °n  the  °ld  buiWin*  The  tru8t  deed  provides  for  the  retirement  of 
15,000  each  year  during  the  first  ten  years  and  $10,000  annually  during  the  last  ten  years 
edeernable  at  101  on  any  interest  date.  Trustee,  Union  Trust  Co.,  Chicago,  111.  Author- 
ed, and  originally  issued,  $250,000,  of  which  $50,000  redeemed  to  January  1,  1916.  Issued 
refund  $300,000  1st  mtge.  6  p.  c.  gold  bonds,  which  matured  July  1,  1911  and  of  which 
•0,000  were  taken  up  in  cash. 

Income  Tax:    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 

$U0,000  first  mortgage  20-year  gold  5s,  due  May  1,  1926,  but  subject  to  call  at  101 
d  interest  on  any  interest  date.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to 
incipal.  Interest,  May  1  and  November  1,  at  office  of  the  trustee,  Chicago  Savings  Bank 
d  Trust  Co.,  Chicago,  ill.  Secured  by  the  leasehold  and  annex  building  of  the  Associa- 
n.    Lasted  on  Chicago  Stock  Exchange.    Authorized,  $200,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Directors.    D .  F.  Kelly,  George  B.  Walker,  Richard  Dean,  Nelson  N.  Lampert,  James 
Condon,  M.  J.  Hoelscher,  Witt  K.  Cochrane,  George  B.  Dryden,  It.  II.  Hunter,  Merritt 
Pinckney,  John  H.  Lcnfcstey,  Win.  B.  Simpson,  Wm.  J.  Mohr,  Richard  Fitzgerald,  Chicago 
nois.  ' 

Offlcers.-Francis  S.  Peabody,  Pres.;  Harry  H.  Latham,  Vice-Pres.;  Harold  Dyren- 
th,  Sec;  W.  T.  Bruckner,  Treas.,  Chicago,  111.    Office.  Chicago,  1U. 

CHICAGO,  DMA  Til  AND  GEORGIAN  BAY  TRANSIT  CO.-Incorporated 
gust  1,  1912,  in  Indiana,  to  operate  steamships  on  the  Great  Lakes.  Owns  steamships 
orth  American"  and  "South  American." 

Capital  Stock.— Authorized  and  outstanding,  $.550,000  7  p.  c.  cumulative  preferred, 
0,000  common— total,  $1,100,000  (increased  from  S500,000  preferred  and  $500,000 
nnon  in  1914).  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  is  subject 
•all  at  105  at  option  of  directors.  Stock  transferred  al  company's  office.  Preferred  divi- 
ds  are  paid  semi-annually,  April  and  October  15.  Paid  on  common,  5  p.  c.  October  15, 
3;  none  thereafter.    Annual  meeting,  third  Monday  in  January.  > 

Funded  Debt.-$140,000  (entire  Issue)  1st  serial  gold  6s,  dated  May  1,  1913,  due 
,•500  annually  to  September  1,  1923;  interest.  March  and  September  1,  at  office  of  trustee, 
't  Trust  and  Savings  Hank,  Chicago,  III.  Coupon.  $500  and  $1,000;  principal  may  be 
stered.  Bonds  are  subject  to  call  at  option  of  directors.  A  first  lien  on  steamship 
>rth  American."  Mortgage  provides  that  company's  working  capital  shall  not  fall 
w  $25,000  and  that  it,  shall  not  create  any  floating  indebtedness  in  excess  of  $10,000, 
te  any  of  the  bonds  arc  outstanding.  A  uth->riz-<l  and  issued,  $175,000  of  which,  $35,000 
ured  and  paid  to  April,  191u.  Initial  public  offering  (M  75,000)  in  Mav,  1913,  at  a  price 
leld  6  p.  e. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$160,000  Marine  equipment  trust  6  p.  c.  gold  certificates:  dated  Nov.  1,  1913;  due 
000  annually  from  November  1,  1915,  to  November  1,  1922,  inch  Interest,  May  and 
ember  at  the  office  of  the  trustee,  Erie  Trust  Co.,  Krie,  Fa.  Coup-m,  $1,000;  registrable 
)  principal.    Subject  to  call  at  101  and  interest.    Secured  by  first  lien  on  steamship 


Digitized  by  Google 


1646  POOR'S  MANUAL  OF  INDUSTRIALS. 

"South  American,"  approximate  coat  of  which  was  $450,000.  Auth»riz>d  and  Issued,  S300,- 
000,  of  which  $40,000  matured  and  paid  off.    Initial  public  offering  in  1911  at  par  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — R.  C.  Davis,  Oak  Park,  111.;  J.  M.  Wile,  C.  J.  Bour,  J.  W.  Hall,  8.  G. 
(loss,  Chicago.  111.  Officers.— R.  C.  Davis  Pres.,  Treat*,  and  (Jeu.  Mgr.;  C.  J.  Bour,  Vice- 
Pres.:  Jos.  Berolzheim,  See.  and  And.,  Chicago,  111.    Office,  Chicago,  111. 

CHICAGO  JUNCTION  RYS.  &  UNION  STOCK  YARDS  COMPANY  (THE).— 
Incorporated,  July  10,  1890,  in  New  Jersey.  Owns  the  entiie  inane  of  132,000  shares  of 
capital  stock  of  the  Union  Stock  Yard  and  Transit  Company  and  the  entire  capital  stock  of  the 
Chicago  Junction  Ry.  Co.  (for  statement  of  which,  see  Manual  of  Railroads).    For  particulars 
of  history,  sec  Manual  of  Industrials  for  1910,  page  1366. 

Nearly  all  the  stock  of  the  Chicago  Junction  Ry.  Co.  has  been  pledged  with  the 
Guaranty  Trust  Co.  of  New  York,  as  trustee,  under  the  mortgage  dated  April  10, 
1900,  as  part  of  security  for  its  issue  of  "4  and  5  p.  c.  40-yr.  mortgage  and  collateral  trust 
refunding  gold  bonds,"  due  April  I,  1940.  The  $2,500,000  Indiana  Harbor  Belt  RR.  Co. 
bonds,  received  by  the  Chicago  Junction  Ry.  Co.  for  the  sale  of  its  "  Outer  Belt  "  (see  Man- 
ual of  Industrials  for  1910,  page  1366)  are  held  by  the  trustee  as  additional  security  for  said 
refunding  gold  bonds  as  fully  as  if  originally  pledget!. 


Comparative  Statement  of  Operations,  Etc.,  Years  Ended  December  M. 

live  Stock  and  Car  Receipt*.  ♦Consolidated  Statement  of 


Int.  and 

Cattle.       Calves.        Hogs.        Sheep.       Horsi'S.        Care.       Gross      Operating  Net 

No.  No.  No.  No.  No.  No.     Earnings.    Expense*.  Earnings 

1908   3.039.206      421.671    8,131.405    4.351.889        92.138      278.620  $5,002,080  $3,888,781  $2,013,305 

1900    2,929.805      409.714    6,619,018    4.441.424        91,411       252.712    5,878.450    4,018.939  1.859,511 

1910.  ..    3,052.958      499.941    5.586.858    5,22'.»,294        83.439      251.080    6,142.594    4.201,584  1.881.010 

1911   2.931.831      521,512    7.103.360    5.736,244      101.545      271,600   6.451.226    4.556,235  1.894.991 

1912   2.652,342      505,401    7,180.907    6,055,546        92.977      255,088    6,569,178    4.458,762  2.110,411 

1913   2,513,074      375,382    7,570,938    5,902.798       90.615      257,701    6.948,199    4,877,526  2.070.676 

1914   2.237.SS1      363,014    6.618.166    5.378.315       106.282      227.443    6.582,368    4,835,566  1.746.801 

1915   2,202.752      422,221    7.652.071    3,510.015      165.253      233.503    6,566.830   4.913,321  1.623.512 

*  Including  earnings  of  the  Union  Stock  Yards  A  Transit  Co..  the  Chicago  Junction  Ry.  and  the  Chicago 
Junction  Rys.  &  Union  Stock  Yards  Co.,  including  the  income  of  real  estate  developments. 


Comparative  Income  Accounts  for  Fiscal  Years  Ended  December  31. 

{Later  figures  nut  arailable). 

1913  1912         1911         1910         1909         1908         1907       1906  1905 

*  $$$*$$$$ 

Receipts: 

Dividends                      1.990.239  2.039.850  2,008.268   1.978.431   1.928.953   1,829.839   1,829.839   1.829.939  I.S2P.839 

Interct.ct*     37,797      35,467      30.378      49,438      84.650      32.054        4.094  25,957 

ToUl  income   1.990.239    2.077,547  2,043,735  2.008.809   1.978.391    1.914,489   1.86U93  1,833,933  7.855.796 

Btttttt*— T 

Genersl  \    7,,3fl8  /     42.679       47,658       47.870      50.727       45,873      55.590      46.408  72,976 

Bondintenst  /    ,lAt*W  \    771,847     762.846     742.702     720.170     660.000     660.000     86(1.000  660.O00 

Discount  on  bonds   5.000       5,000  6.000 

 _____ _  ______  ______  - — i 

Totals    713,398      814.526     810.504     790,572     770,897     705,873     720.590     711.408  737,976 

Net  income   1.276.S41     1,263.121   1.233.231    1.218,237   1,207  404   1.208.616  1.141.303   1122.525  1.117.820 

Dividends   910.000      910,000     910.000     910,000     910.000     910.000     910.000     910,000  91Q.000 

Surpluf  for  year   366.841       353.121     323.231     308.237     297.404     298.616     231.303    212,525  207.820 

P.  C.  earned  on  com.  stock..        ISjM  1343         12  \>7        12.74         12.58        12.59        11.64        11.35  11.27 


Capital  Stock.— Authorized  and  outstanding,  December  31,  1915,  $6,500,000  pre- 
ferred stock  and  86,500,000  common  stock,  in  8100  shares.  Preferred  stock  is  entitled  to 
cumulative  preferential  dividend  of  6  p.  c.  per  annum  out  of  the  earnings  of  the  company 
before  any  payment  is  made  on  the  common  stock,  and  also  has  priority  over  the  common 
stock  in  the  distribution  of  all  property  and  assets  of  the  corporation  in  case  of  liquidation  or 
dissolution.  Preferred  stock  carries  vol  ing  power.  Preferred  and  common  stocks  are  listed 
on  the  Boston  Stock  Exchange. 

The  common  shareholders  in  October,  1911,  accepted  a  proposition  giving  them  an 
option  on  a  guaranty!  8  p.  ,,.  dividend  from  Chicago  Stock  Yards  Company,  or  10  p.  c.  in 
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the  form  of  5  p.  c.  bonds  at  200  in  exchange  for  their  holdings.  The  Chicago  Stock  } 
Company,  on  December  31,  1915,  owned  $3,107,500  of  the  common  stock  and  guarai 
9  p.  c.  dividends  on  the  remainder  ($3,392,500). 

Comparative  General  Balanre  Sheet,  December  31. 

1915  11MI        1013         1012         1911         1910         1909         1908  1 

Attn.  %  IffSSSS 

Investment  amount   "32.856.777  33.456.821  33.150.301  31.8H.90J  30.881  726  30.171,261  29,520.891  29.161,202  28. 

Coupoo  arrount    .  1.068        5  190     253.860     259.756     255.476     258.816     254.933  253.320 

Dividend  mount   227,500     229.630     229  241     229.281     229  068  220.539 

M    192.087       60.556     101.099     442.222     448  674     669.800     787,778     463,212  I 

Trust  account*    93.225      93  225      93.477      94,012  193.225 

Sin  kin*  fund  real  eat  ate  im- 
provement  1.404  17ft  236        5.157  801   

Amount. receivable    206.409       44.563       47.612       56.562      83.950      40.426      25.000  25,000 

Collateral  bond* account....  10.000   


Tntak  33.276.746  33.667.305  33.780.629  32.901,633  31.993.093  31.463.151  30.911.684  30.325.588  29. 

EMtttVff 

Capital  Hock   13.000,000  13.000.000  13.000.000  13.000.000  13.000.000  13.000.000  13.000,000  13.000.000  13. 

Collateral  inveatment  N«d.  19.000  10.000.000  10.000.000  10.000.000  10.000.000  10.000.000  10.000.000  10.000.000  10; 
Real    MUte  improvement 

boo*..   2.503.000  2.503.000  2.503.000  2.203.000   1.660,000   1.455.000  1,225.000  958,000 

Mortgage  and  collateral  trust 

bonds.  14.000.000  4.000.000  4.0OC.O00  4.000.000  4.000.000  4,000.000  4.000,000  ,.000.000  4. 

Aeerued  intere«t   166.334        9/.S7     293,880     337,562     330.947     320,198     315,367  203,330 

Dividends  pavable  January   227,500     227.500     227,500     227,500     227,500  227,500 

Aeeounta  payable    154.111      506.113     262.459        7.445        1.741        1.780        2.380  2.815 

Reserve  against  investment.       2.105    l.lflfi  i«i  14*6.009  

Otber  liabiliaea   5.133       14  401  13.860   

  3,427.062  2.338.103  2.283.920  3.126.026  2.772.905  2.449.673  2.141.437   1.813.943  1. 


 33,276.746  33,567.305  33  780,629  32.901,533  31.993.093  31.463.151  30,911.684  30.325.588  29. 

•  132  000  share*  capita!  stock  of  the  Union  Stock  Yard  and  Transit  Co..  54.991  rtarei  of  the  Chicago  Junction  Raih 


Transfer  Agent,  etc. — Transfer  agent:  Old  Colony  Trust  Co.,  Boston,  Mass. 
istrar:  American  Trust  Co.,  Boston,  Mass.    Annual  meeting,  second  Tuesday  in  Febr 
at  Jersey  City,  N.  J.    Books  close  about  seventeen  days  in  advance  and  re-open  day 
annual  meeting. 

Dividends. — Regular  quarterly  dividends  (Jan.  1,  etc.)  of  1H  P-  &  each  have  beer 
on  the  preferred  from  incorporation  of  the  company  to  July  1, 1910.  The  following  divi. 
have  been  paid  on  the  common  stock:  10  p.  c.  in  1891;  8  p.  c.  each  year  from  Janua 
1892,  to  October  1,  1914;  beginning  January  1915,  9  p.  c.  per  annum.  Up  to  Febr 
1900,  dividends  on  common  stock  were  semi-annual,  but  since  that  time  quarterly  payi 
(January-  1,  etc.),  have  been  made.  Books  do  not  close,  but  dividends  are  paid  to  ? 
holders  of  record  about  seventeen  days  before  payments. 

Funded  Debt  Outstanding,  June  1,  1916  (total,  $16,503,000). 

$14,000,000  mortgage  and  collateral  trust  refunding  40-year  $1,000,  etc., 
bonds  ($4,000,000  being  4  p.  c,  and  $10,000,000  l>eing  5  p.  c.  bonds),  coupon  and  regis 
in  form,  due  April  1,  1940:  inierext,  April  1  and  Oct.  1.  at  office  of  the  trustee,  Guaranty 
Co.,  New  York,  X.  V.    Coupon  bonds  are  registrable  as  to  principal. 

Proimon*  of  Fxxur—  Authorize:!  issue,  $14,000,000,  of  which  $10,000,000  were  i 
in  April,  1915  to  take  up  a  like  amount  of  collateral  trust  5  p.  c.  bonds  of  July  1,  1915. 
the  proceeds  of  the  $4,000,000  previously  issued,  the  $2,465,000  5  p.  c.  income  bond. 
$400,000  5  p.  c.  collateral  trust  notes  (being  all  the  outstanding  income  bonds  and  r 
were  paid  and  retired  on  July  1,  1900,  and  the  additional  sum  of  $959,021.85  was  paid 
the  treasury  of  the  company. 

Security. — Secured  by  a  first  lien  on  (1)  the  entire  $5,500,000  capital  stock  U 
directors'  shares)  of  the  Chicago  Junction  Rv.  Co.;  (2)  $13,108,300  out  of  the  entire  $13 
000  capital  stock  of  the  Union  Stock  Yard  &  Transit  Co.,  and  (3;  $2,500,000  Indiana  II 
Belt  RR.  Co.  general  mortgage  bonds;  guaranteed,  principal  and  interest,  jointly  ant 
erally,  by  the  New  York  Central  RR.  Co.  and  the  Michigan  Central  RR.  Co.  All  the  1 
are  secured  by  equal  lien  upon  this  collateral,  except  that  as  the  original  indonturc  pro 
only  for  4  p.  c.  l>onds  the  promise  to  pay  an  additional  I  p.  c.  on  the  $10,000,000.  i  ssue  i 
the  supplimentary  indenture,  is  a  secondary  charge  upon  the  security. 

Listed  on  Boston  Stock  Exchange. 
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Public  Offt  riny, — The  Is  wore  offered  in  April,  1900,  In  Lee,  Ui^RitiKou  A:  Co.  ami 
Strong,  Sturgis  &  Co.,  New  York;  the  $10,000,000  5s  were  offered  in  April,  1915,  at  99  and 
interest,  by  Lee  Higginson  &  Co.;  Win.  A.  Read  &,  Co.,  Estabrook  &  Co.,  and  Parkinson 
&  Burr,  Now  York.  » 

]  iicoiih  'lux:    interest  payable  w  it  hunt  deduction  of  I  nilcd  States  normal  Income  Tax 

99,503,000  real  estate  Improvement  mortgage  20-year  $1,000  gold  5s,  due  March  1, 
192S;  tut>  rr<t  March  1  and  September  1,  at  office  of  the  lrusti»  ,  The  Guaranty  Trust  Co., 
New  York,  N.  Y.  N«';/V<  r  tn  ml!  on  any  interest  date  at  105  and  interest  upon  three  months' 
notice.  Authorizri,  $3,000,000,  of  which  certified  and  issued  to  date,  $2,838,000,  $35,000 
thereof  being  held  by  the  company,  and  $300,000  redeemed  up  to  June  1,  191  ,  leaving 
$2,503,000  outstanding.  Siuii-nj  fn-id  provided  for  from  sales  of  real  estate  to  purchase 
bonds  at  105  and  interest.  >Y  »rr,1  //y  mortgage  to  The  Guaranty  Trust  Co.  of  New  York, 
of  certificates  of  beneficial  interest  in  land  known  as  "  Central  Manufacturing  District." 

/'»•«»»•  Tut:    Interest  payable  without  deduction  of  I  nitcd  States  normal  Income  Tax. 

Guaranteed  Bonds. 

$2,327,000  Chicago  Junction  RR.  1st  mortgage  40-year  gold  4s,  due  March  1  1915; 
interest  March  and  Sept.,  at  Harris  Trust  and  Savings  Bank  <  hi~a<i  >.  HI.  < \\v\n  it  vd  a* 
to  principal  and  inter -st  l.»y  the  Chicago  Juictiou  Hys.  »v  I'ni  m  Stock  Yards.  Co. 

*?G5.000  Chicago  River  anil  Indiana  River  I^R.  1st  mortgage  lt)-year  go  d  5s  dm 
Oct.  1,  1951;  intercut  April  1  and  Oct.  1.  at  Merchants  Loan  and  Trust  <'  ..,  Ohicag  >,  Ill 
Guaranteed,  principal  and  interest,  by  the  Chicago  .luoefi  m  !{\-  a  id  1'nion  Stock  Yards  Co. 

$3,000,000  Central  Manufacturing  District  1st  m;>rt?jze  gold  5s,  series  "A." 
dated  March  1.  I9lf»:  due  $120,000  "  ich  March  !  fr  »m  1917  ti.  1911,  i.ieluuve:  i  lU-t-tl. 
March  l  iiu  I  Sept.  1.  at  oTiee  of  tru*U-  .  First  Trust  A-  Savings  Bank,  <  'hie  igo.  III.  C«m/w/i 
h,>nil.s,  $1,000,  registrable  as  to  principal,  f  ill  i'>'<  upo  )  thirty  days  notice  at  105  and  in- 
terest. If  less  than  whole  amount  is  called  bo.eb  must  br-  called  by  h>;.  (I  t  i, n>l<  <  I,  prin- 
cipal and  interest,  by  Chicago  Junction  Hys.  and  Ciiio.i  Slock  Yard-  Co. 

f'rori.*ior>.«  of  /«*«/■— Authorized,  $10,000,000,  of  which  $3,000,000,  known  as  scries 
"A"  bonds  are  issued  and  outstanding.  Of  the  proceeds  of  these  bonds,  approximately 
$2,700,000  will  Ik?  used  to  retire  the  present  outstanding  bonds,  which  are  a  lien  on  the  prop- 
erty of  the  District,  and  tins  balance  will  be  used  for  new  improvements  and  additions  to  its 
present  property.  The  remaining  $7,000,000  of  bonds  are  designated  as  Series  "B"  bonds, 
and  may  be  issued  from  time  to  time  by  the  Trustees  of  the  District  bearing  a  rate  of  interest 
not  exceeding  ti'y,  and  maturing  at  such  time  or  times  as  the  Trustees  of  the  District  may 
designate,  but  not  later  than  March  1,  1941.  Of  this  $7,000,000  of  bonds,  not  to  exceed 
$2,000,000  may  be  issued  for  the  purchase  of  additional  real  estate,  and  the  balance  may  be 
used  only  for  the  construction  of  permanent  improvements,  except  that  Series  "B"  bonds 
may  be  issued  from  time  to  tune  in  exchange  for  Series  "A"  bonds,  or  Series  "B"  bonds  pre- 
viously issued  and  not  retired  by  the  sinking  fund,  but  in  no  event  may  the  total  issue  ex- 
ceed $10,000,000  outstanding  at  any  one  time. 

SinJ;itt4j  Fit  tut.  -The  trust  deed  provides  that  the  Central  Manufacturing  District  shall 
annually  provide  a  sinking  fund  of  2 ' ,',  of  the  aggregate  amount  of  I  Kinds  theretofore  certified 
and  delivered  {  but  not  including  bonds  issued  in  exchange  for  other  bonds).  If  the  Central 
Manufacturing  District  in  any  year  distributes  any  of  its  net  earnings  (other  than  in  payment 
of  dividends  to  holders  of  first  preferred  certificates  of  interest  to  an  amount  not  exceeding  in 
the  aggregate,  with  the  outstanding  Series  "A"  and  Series  IV  bonds,  the  principal  sum  of 
$10,000. 000),  this  sinking  fund  must  be  increased  by  \'  v  for  such  year. 

S.r.ifitf,.-.  These  bonds  are  i>sued  by  J.  A  Sjtoor,  Arthur  G.  Leonard,  and  Eugene 
V.  R.  Thayer  as  Trustees  ,,f  the  Central  Manufacturing  District  and  are  secured  by  a  first 
mortgage-  on  the  real  estate  and  property  of  the  Central  Manufacturing  District  now  owned 
sin  F  fU',lui^0,,■    T,H'  "<!«'»rity  is  as  follows:  <  1 )  appraised  value  of  all  lands  in  District, 

"-Jt  fivl2-  T1'  VaU,e  "f  '"'Provements  of  such  land,  S2,S74,S29;  and  (3,  other  current 
.sseta  of  IHstnet  (approximately),  $S00,000-total,  $13,092,222. 
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Initial  Public  Offering.—  $3,000,000  in  March,  191(5,  by  First  Trust  and  Savings  Bank, 
'hicago,  at  from  100.07  to  103.64  and  interest,  according  to  maturities  from  March  1,  1917 

0  March  I,  1941. 

Incomt  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Frederick  H.  Prince,  George  Peabody  Gardner,  Eugene  V  R.  Thayer, 
tradley  W.  Palmer,  F.  Lothrop  Ames,  R.  L.  Agassiz,  Boston,  Mass.;  William  C.  Lane,  S.  L- 
choonrnaker,  New  York,  N.  Y.;  Samuel  S.  Dennis,  Newark,  N.  J.;  John  A.  Spoor,  Chicago, 
II. 

Officers.— Frederick  H.  Prince,  Pres.;  Geo.  Peabody  Gardner  and  Eugene  V  R.  Thayer, 
'iee-Pres's.;  M.  A.  Taylor,  Sec.,  Boston,  Mass.;  William  G.  Dooley,  Treas.,  25  Broad  St., 
<ew  York,  N.  Y.  General  office,  15  Exchange  place,  Jersey  City,  N.  J.  New  York  agency, 
5  Broad  Street. 

ompanles  Controlled  by  The  Chicago  Junction  By.  and  Union  Stock  Yards  Co. 

CHICAGO  JUNCTION  BY.  CO.— For  statement  of  this  company,  see  Poor's  Manual 
f  Railroads. 

UNION  STOCK  YABD  AND  TRANSIT  CO.  (Chicago,  111.).— Incorporated  in  111- 
iois.  Owns  the  Union  Stock  Yards,  comprising  about  600  acres  of  land  in  Chicago,  includ- 
lg  one  mile  of  river  frontage,  railway  sidings,  cattle  sheds,  pens,  etc. 

Control. — Controlled  by  The  Chicago  Junction  Railways  an<|  Union  Stock  Yards  Co. 
i rough  ownership  of  the  entire  capital  stock. 

Income  Account,  year  ended  Dee.  31,  1915. —Gross  earnings,  $3.2*1.011.  Working 
X]  tenses,  $1,564,317.  Net  earnings,  $1,710,727;  ot  her  ineonv,  $  iOO.OO:)  — t  )t  d  n  »t  income, 
2,310,727.  Deduction:  Depreciati ons.  $178,910;  inters  «.  oa  boa  Is,  $22,503;  orb  m  nil  «r.'st, 
12,000;  inisrcllaae  ius,  $270,791;  dividends  on  st  >ck  (13  p.  c>,  81, 710,000  —  total  deduct  i>. is, 
2,20  *>,2()7.  Surplus  for  year.  $110,520;  deficit  forward  (,$K  7,050;  miscMlane  » is  credits, 
\47l),  *S2,179:  net  sushis.  D c  31.  10L5.  $28,3  U. 

General  Balance  Sheet,  Dee.  31,  1015.— Capital  stock.  $13,200,001;  notes.  $500,000; 
•••rued  liabilities,  flKOJVOK;  notes  and  accounts  payable.  $515,250:  current  liabilities. 
172.15 ';  profit  and  loss,  $28,341  -total,  $14,020,454.  Contra:  Property,  plants,  etc.. 
13,283,.  53;  other  permanent  investments,  $11,535;  inventories,  $127,  >0 1:  ace  hi. its 
ceivable,  $2*0,013;  cash.  $S>S,733;  other  current  assets,  $55,210  -total,  $11,  .2), 451. 

Capital  Stock.— Authorized  and  outstanding,  $13,200,000,  all  owned  by  The 
hicago  Junction  Railways  and  Union  Stock  Yards  Co.,  and  deposited  as  security  for 

1  issue  of  $10,000,000  collateral  trust  5  p.  c.  gold  bonds,  and  $4,000,000  collateral  trust 
funding  4  p.  c.  bouds  of  the  latter  company.  Shares,  $100.  Annual  meeting,  third 
ednesday  in  January,  at  Chicago,  111.  Quarterly  dividends  at  the  rate  of  13  p.  c.  per 
inurn  have  U'cn  regularly  p:iid  up  to  June  25,  1010. 

Funded  Debt.  $500,000  1st  mortgage  \*->  p.  c.  1st  gold  debentures,  dated  Jan.  I, 
10,  due  Jan.  1,  1020,  optional  at  105  and  accrued  interest  on  any  interest  payment  date  on 
nety  days'  notice;  interest  Jan.  1  and  July  1,  at  office  of  the  trustee,  First  Trust  and  Savings 
ink,  Chicago,  111. 

Income  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Officers. — J.  A.  Spoor,  Chan-man  of  Board;  A.  G.  Leonard,  Pres.;  H.  E.  Poronto,  Vice- 
es.  and  Sec.;  R.  B.  Thomson,  Treas.;  J.  \V.  Austin,  Asst.  Treas.  and  Asst.  Sec.;  C.  C. 
lace,  Aud.,  Chicago,  III.    Office,  Union  Stock  Yards,  Chicago,  III. 


CHICAGO  STEEL  PRODUCTS  CO. -Incorporated  Nov.  26,  1012,  in  Illinois  to 
quire  the  bridge  and  steel  plant  formerly  owned  by  Geo.  W.  Jackson,  Inc.  Manufac 
rers  of  fabricated  steel  for  buildings,  bridges,  tanks,  coal  tipples,  pipe  lines,  etc. 

Note. — The  plant  of  this  company  has  not  been  operated  since  early  in  1914. 
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Foreclosure  Sale. — The  Continental  <fe  Commercial  Trust  &  Savings  Bank  of  Chicago; 
as  mortgage  trustee,  on  July  16,  1915,  brought  suit  to  foreclose  the  first  mortgage  of  1913, 
under  which  some  $193,000  0  p.  c.  bonds  are  outstanding.  Early  in  191l>  the  trustees  bought 
the  property  of  the  company  at  foreclosure  sale  on  l>ehalf  of  the  bondholders  for  8227,909. 
Up  to  Aug.  2,  1916,  there  had  not  been  any  reorganization. 

Capital  Stock.— Authorized  and  outstanding,  $250,000  8  p.  c.  cumulative  preferred 
and  $300,000  common.  Shares,  $100.  Preferred  stock  is  preferred  both  as  to  dividends  and 
as  to  assets;  redeemable  at  1 12.  Company  acts  as  its  own  transfer  agent.  Annual  meeting, 
second  Monday  in  March,  at  Chicago,  111.  Books  close  twenty  days  before  and  re-open  da}' 
after  annual  meeting.  An  initial  dividend  of  2  p.  c.  on  preferred  stock  was  paid  April  1, 
1913;  2  p.  c.  each  also  paid  July  1  and  October  1,  1913;  none  since. 

Funded  Debt  authorized  and  oustanding:  $200,000  1st  mtge.  6  p.  c.  bonds,  dated 
March  1,  1913,  due  annually  on  March  1,  as  follows:  $10,000  in  1915  and  1916;  $20,000  in 
1917-18-19;  and $120,000 in  1920.  *In  erett  May  1  and  Scpt.l,  at  the  First  Trust  and  Saviugs 
Bank,  Chicago,  111.  Coup  n  bonds,  $1,000;  registrable  as  to  principal.  Herirrmn'le 
on  any  interest  date  at  105  on  thirty  days'  notice.  Trustee,  Continental  and  Commercial 
Trust  and  Savings  Bank,  Chicago,  111. 

*Sept.  1,  1914  and  subsequent  interest  defaulted. 

Directors. — F.  \V.  Blocki,  W.  W.  Crawford,  Milton  J.  Foreman,  W.  A.  Fox,  J.  E. 
Eindquist,  If.  E.  Poronto,  C.  H.  Wilcox,  Chicago,  111. 

Officers. — J.  E.  LindquLst,  Pres.;  W.  W.  Crawford,  Sec,  105  La  Salle  St.,  Chicago,  111.; 
H.  F.  Poronto,  Treas.,  Chicago,  III.    Plant,  2025  to  2057  Elston  Ave.,  Chicigj,  111. 

CHUBCHILL  &  ALDEN  CO.— Incorporated  in  1903  in  Massachusetts,  tocngtgein 
shoe  manufacturing.  Plant  at  Brockton,  Mass.  Daily  capacity,  5,400  pairs  of  shoes. 
Annual  capacity,  900,000  pairs  of  shoes. 

Capital  Stock.— Authorized,  $675,000  preferred  and  $75,000  common— total,  $750,000. 
Outstanding,  Aug.  10.  1916,  $545,000  preferred  and  $,"5,000  common  total,  $620,000. 
Shares,  $100.   Annual  meeting,  June  1,  at  Brockton,  Mass. 

Directors. — Frank  S.  Farnum,  Campello,  Mass.;  VV.  H.  Emerson  Stephen  P.  Aldeu, 
-11.  W.  Fleming,  John  II.  Farnum,  Brockton,  Mass.  Officers:  Frank  S.  Farnum,  Pres., 
\V.  II.  Emerson,  Vice-Pres. ;  Stephen  P.  Alden,  Treas. ;  H.  W.  Fleming,  Sec.  Office,  Campello; 
Mass. 

CIGAR  MACHINE  CORP.  OF  AMERICA  (THE).— Incorporated  in  1911  in  Delaware- 
Manufacturers  of  cigar  making  machinery.  Constituent  parts  of  the  machines  are  manufac. 
tured  under  contract  by  various  outside  machine  shops,  and  are  assembled  and  shipped 
at  the  company's  plant  in  Industrial  Rldg.,  Baltimore,  Md. 

General  Balance  Sheet,  December  SI,  1915. 

Patent  rights   12,864.373  i  Capital  stock   *V)00,OOo 

Treasury  stork   |  .-,00,000    Not.  h     5,500 

Cuban  and  ! Mexican  rights   1 ,000,01X1 

Acme  Ciirar  Co  rights     511.1)00 

CiKar  machines..   42.007 

Marh,  improvement  and  contracting  ...  31,370 

Account*  receivable    0,021 

Plant,  machinery  and  tools.   0.205 

Cash   2,217 

Oricnniiation  expenses    2.001 

Total  assets  "~  $^0T5.754 


Accounts  payable   250 

Interest   4 


Total  liabilities   15.005.7  i  4 


Capital  Stock.— Authorized,  $5,000,(X)0;  outstanding,  $3,500,000.  Shares,  $10- 
Stock  transferred  at  company's  office.  Registrar,  Baltimore  Trust  Co.,  Baltimore,  Md.  No 
dividends  paid.   Annual  meeting,  second  Tuesday  in  January. 

Notes.— $o,500  6  p.  c.  notes;  dated  Nov.  15.  1915;  due  Nov.  1">,  1917;  interest  payable 
to 7     on"  h?°V'  15    '*'""""'""'«'»'.  SI 00,  $500  and  $1.(KK).   Offered  for  subscription  tip 

an.  M,  1916,  hearing  stock  bonus  of  10  shares  for  each  $100  note.    Aphorized,  $20,000. 
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DIrectois.— John  H.  ODonovan,  P.  J.  Whitney,  R.  Brooke  Tlopknw,  H.  W.  Uwrence, 
D.  E.  Makepeace,  M.  II.  Carter,  D.  D.  Mallory,  J.  E.  Smith,  Ixxiis  R.  Gindrat,  F.  D.  Buck, 
ft'aldo  Newcomer,  S.  A.  Swanaon,  McKec  Barclay,  Robert  Watson. 

Officers.— John  H.  O'Donovan,  Pres.;  P.  J.  Whitney,  Vice-Pres.  and  Sec.;  R.  Brooke 
foplcins,  Treas.,  Baltimore,  Md.  General  Office,  Industrial  Bldg.,  Baltimore,  Md. 

CINCINNATI  REALTY  CO. — Incorporated  Jan.  7,  1905,  in  Ohio,  to  construct  and 
.perate  the  Sinton  Hotel,  Cincinnati,  O.  The  site  is  h-iimnl  in  perpetuity,  with  option  of 
mrehase  at  considerably  under  its  real  value. 

Capital  Stock.— Authorised  and  outstanding,  $850,000  common  and  $700,000  preferred 
-total,  $1,551,000.  Preferred  stock  of  par  value,  $l5r),000,  has  been  bought  up  by  the  com- 
>any  and  cancelled.  Shares,  $100.  Preferred  stock  is  entitled  to  5  p.  c.  cumulative  divi- 
lends.  Registrar  of  stock,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Transfer 
gent,  Jas.  C.  Russell,  Cincinnati,  O.    Xo  bonds.    Fiscal  year  closes  February  28. 

Dividends. — Dividends  on  both  classes  of  stock  payable  quarterly,  Jan.  1,  April  1» 
uly  1  and  Oct.  1,  at  First  National  Bank,  Cincinnati,  O.;  books  close  ten  days  in  advance, 
tegular  quarterly  dividends  of  1 M  p.  c.  each  are  paid  on  the  preferred  stock.  Dividends  on 
runmon,  5  p.  c.  per  annum,  up  to  July  1,  1912,  when  rate  was  increased  to  6  p.  c.  Annual 
iceting,  second  Monday  in  January,  at  Cincinnati,  O.    Books  close  ten  days  in  advance. 

Directors.  — L.  A.  Ault,  Wm.  H.  Alms,  Julius  Flcischmann,  Louis  J.  Ifaurk,  Wm. 
larig,  W.  A.  Julian,  Leopold  Kleyliolte,  Harry  M.  Levy,  L.  B.  Reakirt,  Geo.  R.  Balch, 
'has.  P.  Taft,  E.  C.  Goshorn,  Geo.  B.  Hawley,  Maurice  J.  Freitierg.  Cincinnati.  O.;  Peter 
I.  Thomson,  Hamilton,  O. 

Officers.— Goo.  R.  Balch.  Pres.;  Chas.  P.  Taft,  Vice-Pros.;  E.  C.  Goshorn,  Treas., 
eo.  B.  Hawley,  Sec.;  Maurice  J.  Freiberg.  Asst.  Sec.  and  Asst.  Treas.;  W.  F.  Fleming, 
en.  Mgr.,  Cincinnati,  O.    Office,  Cincinnati,  O. 


CITIZENS  WHOLESALE  SUPPLY  CO. — Incorporated  June  22,  1898,  in  Ohio,  as 
iccessor  to  partnership  of  same  name  established  in  1S9L  Manufacturers  of  spices,  bak- 
g  powder,  flavorings,  polishes,  perfumery,  toilet  preparations,  medicines;  imjwrters  and 
bbers  of  groceries  and  special  drugs.    Property  at  Columbus,  O. 


Comparative  Income  Account,  Years  ended  Dec  81. 


13. 
14. 
15. 


Gross 

Earn- 
ings. 
$298,084 
301,359 
293,509 


Ex- 
penses. 
$262,045 
262.497 

210..H70 


Net 
Earn- 
ing*. 
$36.0.19 

38.  $02 
4t>,6-)9 


Int. 
and 

Taxes. 

$10,735 
12.138 
13.74H 


Depre- 
cia- 
tion. 

$3.22S 
2.253 

t-H.530 


Diva. 
Pfd. 
Stock. 
$7,319 
7,704 
K.0»0 


*  Surplus  from  previous  yitars  $25,512 — total  surplus,  DoccnilxT  31.  1915,  $11,849. 
employees:  expense  of  Panama-Pacific  Exhibit. 


Total 

Deduc- 
tions. 

$21.2S2 
22.0(15 
30.:iri2 


Surplus 

Ywr. 
$14,758 

16.767 
•I6.3S7 


t  Includes  Pensions 


Comparative  General  Balance  Sheet,  Dec.  31. 


i>pcrty  accounts.  . 

.■'•titories  

counts  receivable 

•odwill.  etc.  ...  .  . 

her  assets   . 


TotalN  

Liabilttim: 

fnmt>n  stock  

•ferred  stock  stock 

•mand  loans  

id,. 
p)*itn 

rrcnt  liabilities, 
•lit  and  ln*s.  . . 


Tofals.  

*  These  figures  contain  $S6.4QO  preferred  stork  held  in  treasury. 


1915 
SIS0.070 
110.511 
53.40 1 
21.451 
100.000 
*s7.779 

$\*:t,22) 

$200,000 
♦200.000 

'  32.000 
350 
I0S.7S1 
12,090 

$5S3.22l 


1914 

$1*0,222 
117.21* 
40.531 
21.S60 
100.000 
10,919 

$470,750 

$200,000 
112.500 
H3.637 
35.970 
7«1 

37.S02 
$170,750 


1913 
$105,795 
109.434 
45.161 
12.6V5 
100.000 
13.S92 

$440,937 

$200,000 
112,500 
40.200 
40.000 

26.492 
27.745 

*44fl.9.j7 
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Capital  Stock.— Authorized:  $150,000  7  p.  c.  cumulative  preferred;  $50,000  8  p.  e. 
cumulative  preferred ;  $200,000  common.  Outstanding:  $02,500  7  p.  c.  preferred;  $50,000 
8  p.  c.  preferred:  $200,000  common—  total,  $312,500.  Shares,  $50.  Capital  stock  increased 
in  1907  from  §25,000  to  $100,000:  increased  again  in  1909  to  $150,000;  in  1911  to  $200,000; 
and  in  1912  to  $400,000.  Dividends  declared  on  both  classes  of  stock  annually;  paid  .on 
preferred  quarterly  and  on  common  annually. 

Books  close  one  day  before  and  re-open  day  after  payments.  Dividends  were  paid 
on  preferred  from  1909  (when  stock  was  created)  to  date;  jwiid  on  common  as  follows: 
1905,  18  p.  c;  1900,  stock  dividend:  1907,  Hp.  c;  1908,  12  p.  c;  1909,  18  p.  c;  1910,1911, 
15  p.  e.  each;  1912.  stock  dividend:  1913,  V  i  P-  c;  1914,  6  p.  c;  in  March,  1910,  company 
declared  a  dividend  of  5  p.  c.  on  1915  business.  Annual  meeting,  second  Saturday  in  March 
at  Columbus,  O.  Rooks  close  one  day  before  and  re-open  one  day  after  meeting  The 
unissued  preferred  stock  is  held  in  company's  treasury.  Preferred  stock  has  preference  as 
to  assets  as  well  as  dividends.    Stock  transferred  at  company's  office. 

Directors.— Robert  D.  Palmer,  James  O.  Cutler,  J.  Willis  Blue,  Columbus,  O.:  Ed- 
ward M.  Brvant,  Parkeraburg,  W.  Va.;  M.  Palmer,  Delaware,  O. 

OITlcers.— Robert  D.  Palmer,  Pres.  Treaa.  and  Gen.  Mgr.;  J.  Willis  Blue,  Vice-Prea.; 
James  O.  Cutler,  Sec,  Columbus,  O.    Office,  Columbus,  O. 

CLEAR  CREEK  AND  GILPIN  MINING,  DRAINAGE  AND  TRANSPORTATION 

TUNNEL  CO.— Incorporated  in  1906,  in  Colorado.  Owns  a  tunnel  property,  at  Dumont, 
Colo.,  which  is  constructed  under  terms  of  the  United  States  statutes  giving  to  the  tunnel  all 
lodes  and  veins  undiscovered  at  the  time  of  location,  and  1,500  ft.  cither  side  of  the  tunnel 
line.  The  tunnel  is  double-track,  illuminated  by  electricity,  cars  and  drills  being  run  by 
electric  power,  reaches  a  total  depth  of  2,500  ft.  under  the  apex  of  the  mountain  range, 
and  is  built  to  carry  an  average  of  5,000  tons  a  day,  to  include  transportation  for  other  ores 
as  well  as  for  ores  from  the  company's  mines.  Owns  also  a  combination  concentrating  mill 
at  the  portal  of  the  tunnel,  to  treat  both  custom  and  its  own  ores,  and  having  an  annual 
capacity  of  30,000  tons.    Ore  reserve,  about  200,000  tons. 

Capital  Stock.— Authorized,  $2,000,000  8  p.  c.  cumulative  preferred  and  $5,000,000 

common;  outstanding,  $840,000  preferred  (to  be  converted  into  common  pending  sale  of 
special  contract  bonds),  and  $2,001,500  common.  Shares,  $10.  Registrar,  Registrar  and 
Transfer  Co.,  New  York,  N.  Y.  Transfer  agent,  A.  R.  Speclit  &  Co.,  35  Nassau  St.,  New 
York,  N.  Y.  The  preferred  stock  can  be  retired  by  the  company  by  exchange  into  common 
at  any  time.  Annual  meeting,  second  Tuesday  in  April,  at  Dumont,  Colo.;  books  close 
five  days  before  and  re-open  day  following.    Fiscal  year  ends  January  1. 

Directors. — A  R.  Specht,  H.  J.  Dorgelogh,  New  York,  N.  Y.;  J.  S.  Malone,  Cleveland, 
O.;  B.  H.  Bristol,  Waterbury , Conn. ;  M.  T.  Gilchrist,  Dumont,  Colo.;  C.  W.  Bunekor,  Perth 
Amboy,  N.  J.  Officers:  A.  R.  Specht,  Pres.;  J.  S.  Malone,  Vice-Pres.;  Vacant,  Sec.;  H.  J. 
Dorgelogh,  Treas.  General  Office,  35  Nassau  St.,  New  York,  N.  Y.  Mine  Office,  Dumont, 
Colo. 

CLEVELAND  FURNACE  CO.— Incorporated  May  1,  1902,  in  New  Jersey,  to  manufac- 
ture and  sell  pig  iron.  Plant  at  Cleveland,  O.,  consists  of  two  blast  furnaces  with  an  annual 
capacity  of 250,000  tonsof  pig  iron,  with  equipment,  including  railroad  switches,  trestles,  boilers, 
engine,  casting  house,  slag  plant  and  ore  and  coke  handling  machinery.  Company  is  also 
largely  interested  in  fine  iron  ore  companies  and  holds  a  controlling  interest  in  a  large  lime- 
stone  and  transportation  company.    Annual  output,  250,000  tons. 

Capital  Stock.— Authorized  and  issued,  $2,000,000,  increased  from  $1,000,000  in  1910 
to  provide  additional  working  capital  for  the  construction  and  operation  of  a  second  furnace, 
ami  the  acquisition  of  intone  in  ore  and  stone  properties     Shares,  $100.    Not  listed. 

RcKtHtrar,  etf-  -Rndstrar,  Registrar  ami  Transfer  Co.,  .Jersey  City,  N.  J.  Annual 
m.itmK,  firat  Uedn^day  in  Max  .  at  Jrrscv  Citv.  N..I.;  books  close  twenty  (lavs  in  advance 
and  r.-opon  day  alter. 
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Funded  Debt  outstanding:  1420,000  1st  mtge.  6  p.  c.  serial  gold  bonds,  dated  July  1, 
1907,  due  annually  on  January  1,  as  follows:  $60,000  per  annum  in  1917  and  1918-  $70  000 
per  annum  from  1919  to  1921,  inclusive,  and  $90,000  in  1922;  «u!,ject  to  call  in  re- 

Jan.  1  and  July  1,  at  office  of  the  trustee,  Superior  Savings  and  Trust  Co.,  Cleveland,  O 
Coupon  $500  and  $1,000;  registrable  as  to  principal.  Secured  by  1st  mtge.  on  entire  prop^ 
erty  of  the  company.  Originally  issued,  $900,000  of  which  $480,000  retired  to  and  mcludimz 
January  1,  191C,    Initial  public  offering  ($900,000)  in  August,  1907  at  par  and  interest 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Dlrectors.-D.  T.  Croxton,  8.  W.  Croxton,  Wm.  G.  Mather,  J.  H.  Shoadle,  II  A 

^^^^f'S'1  J'  S  SkeUy'  Uo™"V*»A»>  pa-J  Julian  Kennedy,  Pittsburgh,  Pa.;' 
lv.  (jr.  Park,  Philadelphia,  Pa. 

OfriceT8.-D  T. Croxton, Pres.;  Wm.  G.Mather, Vice-Pres.;  C.  Birdsall  Smith,  Sec.  and 
iteas ;  J  B.  Blackmer,  Asst.  Sec.  and  Treas.,  Cleveland,  O.   General  office,  Clark  \venue 
Cleveland,  O.    Agent  in  New  Jersey,  Registrar  and  Transfer  Co.,  15  Exchange  Place' 
Jersey  City.  ' 

CLEVELAND  HARDWARE  CO.  (THE). -Incorporated  in  1881,  in  Ohio.  Manu- 
factures light  forgings  and  vehicle  hardware.    Ibis  two  plants  at  Cleveland.  ( >hio.    Capadt  v 
30,000  tons  per  annum.    A  close  corporation. 

Capital  Stock.— Authorized  $2,000,000  common  and  $500,000  preferred.  Outstanding, 
$1,650,000  common,  no  preferred.  Shares,  $100.  The  authorized  capital  stock  was  in- 
creased in  1912  from  $1,000,000,  all  common.  No  bonds.  Dividends  are  provided  for 
yearly,  in  advance.  Monthly  dividends  of  2-3  p.  c.  each  are  paid  on  common  Stock  is 
not  listed. 


r,  Etc.— Registrar,  Cleveland  Trust  Co.,  Cleveland,  Obit).  Annual  meeting, 
first  Wednesday  in  October,  at  company's  office.  No  fixed  time  for  closing  or  reopening 
books. 

Directors.— C.  E.  Adams,  T.  P.  Robbins,  M.  L.  McBride,  W.  F.  Gibbons,  E.  E  \dams 
Myron  T.  Herrick,  W.  H.  Chase,  W.  D.  Lewis,  A.  A.  Gay,  Cleveland,  Ohio. 

Officers.— Chas.  E.  Adams,  Pres.  and  Gen.  Mgr.;  Thomas  P.  Robbins,  1st  Vioe-Pres. 
and  Treas.;  William  F.  Gibbons,  Sec.,  Clevoland,  Ohio.  Office,  1518  Lakeside  Ave.,  Cleve- 
land, Ohio. 

CLEVELAND  METAL  PRODUCTS  CO.-Incorporated  in  1910,  in  Ohio,  by  stock- 
holders of  the  Cleveland  Foundry  Co.,  with  which  it  is  closely  affiliated.  Engaged  in  the 
manufacture  of  enamel  ware,  sheet  aluminum,  aluminum  kitchen  utensils,  "New  Perfection 
Blue  Frame  Oil  Stoves"  and  oil-burning  devices.  Plant,  located  in  East  Cleveland,  consists 
of  16  acres  of  real  estate  with  railroad  facilities  and  a  group  of  buildings  having  102,500 
sq.  ft.  of  floor  space. 

Net  earnings,  year  ended  Dec.  31,  1914,  after  deducting  depreciation,  were  $59,932 
compared  with  $52,180  in  1913. 

General  Balance  Sheet,  April  30, 1915. 

{Latest  rendered). 

(  After  giving  effect  to  applicalhn  of  proceeds  from  sal*  of  $300,000  preferred  stock.) 

R«  al  estate,  plant  and  equipment   $ft'«M52  Common  stuck.  ...  (mm> 

Cash,  inventory  and  aocts.  receivuhh-.  IS0.1  lf>  Pr.ftrn  J  a,.<A..  wi'nno 

Other  assets  (secured)   7.'<I2 '  Funded  dr-l.t, 

Prepaid  items,  etc   H».0S-  ,  Atv.m,.t.*  pny.U,  Ul.a        ,„  ..  .  .  MMii 

,  Profit  and  losa   Si.MV, 

Total  asset*   <I.Ur».0y2,     Toiul  liuUlin.-.-.    YuJSjfi02 

Capital  Stock. —Authorized  and  outstanding—  $455,000  common  and  *:;00,(>00  7 
p.  c.  cumulative  preferred.    .Shares,  $100.    Preferred  stock  has  preference  as  to  assets  as 
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well  as  dividends  and  is  subject  to  cull  at  110  and  accrued  dividends.  Preferred  stock  is 
unconditionally  guaranteed,  principal  and  interest,  by  Cleveland  Foundry  Co.,  Cleveland, 
during  the  life  of  the  $300,000  outstanding  bonds,  or  the  continuance  of  any  indebtedness 
that  may  be  created  for  the  payment  of  Raid  bonds.  It  is  provided  in  the  charter  of  the 
company  that  (here  shall  l>e  no  increase  in  the  amount  of  outstanding  preferred  stock  and 
no  new  mortgages*,  liens  or  encumbrances  created,  nor  bills  payable  issued  in  excess  of  30 
p.  c.  of  the  tangible  assets,  without  the  written  consent  of  75  p.  c.  of  the  outstanding  preferred. 

Beginning  with  Jan.,  1010,  the  company  must  deposit  with  the  Guardian  Savings  & 
Trust  Co.,  Cleveland,  in  monthly  installments  over  a  period  of  three  years,  an  amount 
equal  to  two  years'  preferred  dividends.  During  the  years  1915  and  1010  the  company  is 
compelled  to  maintain  net  current  assets  of  not  less  than  $250,000,  and  thereafter  not  less 
than  $300,000.  Failure  on  the  part  of  the  company  to  carry  out  the  above  restrictions 
and  to  correct  and  default  within  a  period  of  30  days  gives  the  preferred  stockholders  the 
right  to  vote  60  p.  c.  of  all  votes  cast  at  stockholders'  meetings.  'I  ransfcr  agent  and  registrar, 
Guardian  Savings  &  Trust  Co.,  Cleveland. 

The  $300,000  preferred  stock  was  first  offered  in  June,  1015,  at  105  and  accrued  divi- 
dends.   Preferred  dividends  payable  quarterly,  Jan..  etc 

Funded  Debt.— $300,000  1st  mtge.  bonds,  due  July  1,  10 ft.  Guaranteed,  principal 
and  interest,  by  endorsement  by  the  Cleveland  Foundry  Co.  No  further  particulars  avail- 
able. 

Officers. — F.  W.  Ramsey.  Chairman  of  Board;  G.  L.  Harrison,  Pres.;  E.  lleina,  Vice- 
Pros,  and  Trcas.;  B.  J.  Greenough,  Sec.   General  Office,  Cleveland,  O. 


CLEVELAND  STEAMSHIP  CO.  (THE). — On  Feb.  1,  1010,  this  company  sold  it* 
property.  In  July,  1010,  it  was  in  process  of  liquidation.  For  last  statement  see  Manual 
of  Industrials  for  1015,  page  242. 


CLEVELAND  UNION  STOCK  YARDS  CO.— Incorporated  in  Ohio.   In  June,  1903, 

absorbed  Farmers  and  Drovers  Stock  Yard  (k>. 

Capital  Stock.— Authorized  and  issued,  $1,250,000  (increased  from  $750,000  on  July 
17,  I01f).  Shares.  S10;).  Dividends  are  de dared  three  to  four  weeks  Ixdnre  paid.  They 
are  paid  Jan.  I,  etc.,  quarterly.  B;»  >k-  el  >s«  fift.-u  days  b.durc  and  re-open  one  day  alter. 
Dividends  paid  in  recent  years:  1000.  II  p.  c;  10.1".  104  p.  c:  100\  10  p.  c:  1009,  10  p.  c; 
1910.  9  p.  c;  1011,  10  p.  <•.;  1912,  and  1913,  11  p.  c  each:  1914,  13  p.  c;  1915,  13  p.  c;  Jan. 
1.  1H 10,  5  p.  c;  April  I  and  July  1.  101"),  2  p.  c.  each;  Jidy  15,  1010,  an  extra  cash  dividend 
of  25  p.  c.    Dealt  in  on  unlisted  dc|>art.ment  of  Cleveland  Stock  Exchange. 

Transfer  Agent,  etc. — Transfer  agent,  secretary  of  the  company.  Registrar  of  Btock, 
The  Guardian  Savings  and  Trust  Co.,  Cleveland,  O.    Annual  meeting,  first  Thursday  in 

Nov.  at  company's  office.    Books  close  10  days  in  advance  and  re-open  one  day  after. 

Directors.— John  Hughes,  Buffalo,  N.  Y.;  J.  E.  Noma,  Louisville,  Ky.;  T.  W.  Burnham, 
Allen  S.  Waltz,  Cleveland,  ().;  Andrew  Squires,  Wm.  D.  Young,  K.  A.  Murphy,  H.  C.  Sili- 
con, Cleveland,  ( ). 

Officers. — E.  A.  Murphy,  Pres.;  A.  S.  Waltz,  Sec.  and  Trcas.,  Cleveland,  O.  Office, 
Cleveland.  O. 


CLINTON  WIRE  CLOTH  CO.— Incorporated  June  23, 1850,  in  Massachusetts.  Manu- 
factures win?  cloth,  and  articles  made  (herefrom,  electric  welded  fabrics,  perforated  metals, 
etc.    Factory  at  Clinton,  Muss. 

Capital  Stock.— Authorized  and  outstanding,  $-100,000.  Shares,  $100.  Stock  trans- 
ferred at  office  of  company.  Annual  meeting,  3rd  Wednesday  in  September.  Dividends  are 
payable  semi-annually,  June  and  December  1. 
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Comparative  Balance  Sheet,  December  31: 

':      .                                                                                    N915  1913  1912 

md  plant                                                                           S347.948  $272,101  $273,280 

*   ■•                                                                          271.762  409.390  357.318 

rlobta  recffivablo                                                                     1.115.620  1.419.286  1.451.435 

»                                                                                        $1,735,330  $2,160,777  $2,082,033 

i  tie*: 

«-k                                                                                       $400,000  $400,000  $400,000 

»ayable                                                                                 15.050  15.844  15,727 

  786,426  648.658  592.943 

low                                                                                        533,254  1.096.275  1.073.363 


-I 


«   $1,735,330     $2,160,777  $2,082,033 

?30 

?ctors.— Edward  W.  Hutchins,  T.  P.  Deal,  Henry  Wheeler.  Boston,  Maw.;  C.  F. 
w,  Milton,  Mass.;  G.  T.  Stodder,  Bangor,  Me.  Officers:  Edward  W.  Hutching, 
'has.  F.  Fairbanks,  Treas.,  Boston,  Mass.;  Chas.  S.  Penhallow,  Jr.,  Asst.  Treas. 
k,  Boston,  Mass.    Office,  508  Sears  Building,  Boston,  Mass. 

f  AND  SONS  (JAMES  B.) — Inoorp.  Oct.  23,  1894,  in  III.  Manufactures  cast  iron 
ings,  valves,  waterworks  supplies,  radiators,  heaters,  steam  and  gas  goods,  plumbing 
larble,  etc.  Company  has  foundries  at  Coshocton,  O.  (Belldown-plant),  and  New- 
»wn,  0.,  and  factories  in  Chicago,  111.    Its  sales  offices  are  at  New  York,  N.  Y.; 

«-e.  Wis.;  St.  I/>uis  Mo.;  Minneapolis,  Minn.;  San  Francisco  and  Los  Angeles, 
close  corporation. 

•Ital  Stock.— Authorized  and  outstanding,  $1,000,000  7  p.  c.  cumulative  preferred 
d  from  $250,000  in  June,  1910  and  from  $750,000  during  1914)  and  $750,000  common 
$1,750,000.  Shares,  §100.  Annual  meeting,  second  Tuesday  in  April.  Dividends 
-red  regularly  paid,  semi-annually,  February  and  August  1.  Dividends  on  common 
Jie  rate  of  ti  p.  c.  |>er  annum  since  organization;  payment  on  the  first  day  of  each 

ectore.— W.  K.  Clow,  K.  8.  Clow,  W.  K.  Clow,  Jr.,  H.  B.  Clow,  Lake  Forest,  111.; 
ryson,  J.  M.  Johnson,  Chicago,  III. 

leers.— \\.  K.  Clow,  Pres.;  \V.  E.  Clow,  Jr.,  Vice-Pres.;  K.  S.  Clow,  Sec.;  J.  M. 
Tresis.;  Orlando  Ware,  Asst.  Treas.,  Chicago,  III.    Office,  Chicago,  111. 

kSTWISE  TRANSPORTATION  CO.— Incorporated  March  9,  1903,  in  New 
Reorganized  Oct.,  1908.  Operates  a  fleet  of  schooners  from  Boston,  Mass.,  for 
,ing  bulk  freight,  mostly  bituminous  coal.    Owns  4  sailing  schooners  and  8  Bteel 

July  I,  1914,  this  company  took  over  the  assets  and  liabilities  of  the  Coastwise 
p  Co.  after  its  dissolution  (June  22,  1914),  surrendering  and  cancelling  the  control- 
c  interest  of  $909,500. 

Comparative  Income  Account,  Years  Ended  Feb.  28. 

ningB        Dividend*  Divida.  .  Surptua 

hag         Coasimse        from  Ex-  Divi-  Depre-    Mueell-  for 

wet*.           SS.  Co.  lnv<*ta.  Total.  penscs.  Net  deads,  ration,     aijeous.  ToUl.  Yew. 

$77,590  $5,273  $82,863  |37,43»  $45,424    $45,424 

93.495  27.691  121,186  38,443  82.743  $39,859    $39,859  42,8.84' 

167.056  1.333  168.389  59.109  109.280     41,336    41,336  67.944 

<3                $103,625  1.270  159.778  54.898  *167.JSl     41.983    $43,016  84.990  82,381 

.'9                   95.188  1.339  132,556  51.361  81,195     42.613    $21,123    63.736  17.459 

7                   175.388  1,350  206.715  51.945  155.070      43.224      30.416    73.640  81.430 

J  1.235  37S.142  1W-2S  197.514  43.939  107.4O9     a5.452  15G.S00  40.714 

t  1.20(i  im.MO  27S.423  367.417  4>i.i»4J      133.859    182.798  IK4.616 

net  received  in  libe  s,  $ti2,50U.    fMade  up  as  follows;     Ni;t  coaming*  from  ateamora,  $492,702 ; 
r  <m  ,Hcli»>n  t>,  $i)2. 1S2;  misiellaneou*  inrorue.  $014;  dividends  from  inv«Mnient«.  $1,206;  fommis- 
u:  other  income.  »*i,4G9 — total,  $04 .5,840.     (Not  reported  separately.    (iJahm  incurred  by  strandinK 
••I'rann."" 

isfer  Agent,  etc. — Annual  meeting,  first  Monday  in  March,  at  1  Exchange  Place, 
ty,  X.  J.  Books  do  not  close.  Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co., 
lass.    Registrar,  First  National  Bank,  Boston,  Mass.    Fiscal  year  closes  Feb  28. 
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AhcU: 
Property  in  vessels . 
Co &atwise  SS.  Co. 
New  construction  .  . , 

In  vest  menu  

Cash  and  receivables 
Unearned  insurance. . 
Insurance  adjusted... 

•Suspense  

Merchandise  


Comparative  General  Balance  Sheet,  Feb.  28. 


1916  1915 
.  .r2,826,G59  $2,108,043 


141,067 
20.100 
140,010 
09,110 
25,(530 
2.880 
3,040 


40,167 
13,140 
44.416 

53.602 


2,057 


1914 
1 198.978 
969,500 


13.640 
43.874 
11.277 


1913 
1196,128 
779.500 
9,709 
13,640 
38,686 
8.124 


1912 
1390,000 
474,500 
38,100 

7,890 1 
26,194 
15,044 


1911 

$705,000 

324,500 
47,825 
7.890 
6,420 
29,118 


1910 
$705,000 

'281,307 
7.890 
31.519 


Totals .  .  . 
„  Liabilities: 
Capital  stock . 
Funded  debt . . 
Notes  payable . 
Current  liabili 
Surplus  


>  t  •  .  •  • 


13,228,504    $2,262,025    $1,237,267  $1,045,787 

$727,050  $712,000 

'  340,606  245,000 

170&7  '  88.787 


$8ti5.300 
1,485,000 

410.000 
85.194 

3894)09 


$734,500 

1.025.000 
280.000 
24,131 
198.394 


$951,728  $1,120,753  $1,025,716 
$700,400  $692,650  $675,250 
'  180.666 


175,000  185,000 

  23,893  4,200 

71.328       229,210  161,266 


Tot*,»-  $3,228,504    $2,262,025    $1,237,267  $1,045,787 


$951,728    $1,120,753  $1,025,716 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $734,500.  Shares,  $50.  All 
common.  Dividends  have  been  paid  annually  at  the  rate  of  I  p.  e.  in  1903;  1909,  4 1  > 
p.  c;  <>  p.  r.  per  annum  has  been  regularly  paid  since,  and  including  1910.  Dividends 
art;  declared  quarterly,  at  the  directors'  meeting,  prior  to  Mrach  1,  etc.,  and  payable  quart- 
erly, beginning  March  1,  at  Boston,  Mass.    Books  do  not  close.    Slock  is  not  listed. 

Funded  Debt.  —The  company  has  issued  first  mortgage  "s  and  Us,  against  its  eight 
steamers,  as  shown  in  the  following  table: 


Steamers. 
Coastwise  transportation. 

Hampden  

Middlesex  

Norvolk  

Suffolk  

Franklin.  

Plymouth — 


Total  Issue.       Dated.  Payable.  Rate 

$375,000    March  1,1910    Due  semi  annually  to  March  1.1921 


225.000  Dec. 

200.000  Oct. 

175.000  Dec 

200,000  Aur 

270,000  Sop. 

270.000  Oct. 

200,000  Feb 


1,  1913  Due  semi  annually  to  Dec.  1.  1925 

1.1912  Due  semi  annually  to  Oct.  1,1923 

1,  1912  Due  semi  annually  to  Dec.  1,  1923 

1.  1911  Due  semi  annually  to  Aur  1.  1920 

1,  1915  Due  semi  annually  to  Sept  .  1,  1027 

1.  1915  Due  semi  annually  to  Oct.  1.  1927 


6% 

5'<; 

53 


Kriato1   200.000    Feb     15,1916    Due  semi  annually  to  Feb     lsi  W28 

To*"1   $1,915,000 

In'msl  on  all  the  above  issues  is  payable  at  the  office  of  the  Intnlee,  Union  Trust 
Co.,  Pittsburgh,  Pa.  Coupon  Itonds,  SI. 000:  registrable  as  to  principal.  Secured  by  a 
firs!  Ii,  n  on  the  eight  steamships  owned  as  shown  above. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Executive  Committee. -William  Wallace,  Samuel  J.  Ooucher,  John  G.  Crowley, 
Edward  E.  Blodgurt,  Thomas  K.  Baxter. 

Directors.— John  G.  Crowley,  B.  B.  Crowninshield.  F.  B.  MeQuesten,  Thos.  F.  Baxter, 
Edward  E.  Blodgett,  Arthur  L.  Crowley,  James  W.  Fitch,  Boston,  Mass.;  F.  W.  Wilshire, 
New  York,  N.  Y.J  William  L.  Condit,  Hoboken,  N.  J.;  Samuel  J.  Goucher,  Samuel  F.  Hous- 
ton, Philadelphia,  Pa.  Officers:  Samuel  F.  Houston,  Pres.,  Philadelphia,  Pa.;  William 
Wallace,  Vice-Pres.;  John  G.  Crowley,  Gen.  Mgr.,  Sec.  and  Treas.,  33  Broad  St.,  Boston, 
Mass.    Office,  33  Broad  St.,  Boston,  Mass.    Home  Office,  1  Exchange  PI.,  Jersey  City,  N.  J. 

COCHRANE  CHEMICAL  CO.— Incorporated  Nov.  29,  1882,  in  Massachusetts, 
as  successor  to  firm  of  A.  Cochrane  &  Co.,  manufacturing  chemists,  which  was  established 
in  1849.    Plants  at  Everett,  Mass. 

Comparative  General  Balance  Sheet,  December  31. 


AateU 

I'ruju'rty  account . 
Securities  owned. . 

Inventories  

Ciwb  and  <l«;bts  receivable 
Other  working  iw: 


.......  . 


Total*  . 

UoMUitt;   

^ai.itaUl.Kk.  

iNoten  payable   

t  'urront  liM.ilii  »■„  

^'•rpluH    



 •  

Totals  


1015 
$15-8.870 

50.117 
594.139 
276.735 

18,812 

1911 

8860,816 
38,920 
181,572 
113,193 
36.287 

1913 
$351,091 
38,920 
•121.420 
187,418 
28,735 

11,308,673 

SI. 039,787 

$1,027,590 

$700,000 

$700,000 

$700,000 

75.000 

75.000 

Y5fi,570 

86,100 

r.s,i<>9 

512.103 

178,078 

181.421 

$1,308,673 

81,030,787 

$1. 027.590 
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Capital  Stock.— Authorized  and  outstanding  $700,000.    Shares,  $100.    No  bonds. 

Directors.—  Alexander  Cochrane,  R.  D.  Sears,  R.  H.  Gardiner,  Boston,  Mass.  Offi- 
cers: Alexander  Cochrane,  Pres.;  F.  D.  Cochrane,  Vice-Pres.  and  Clerk;  Lindsay  Luring, 
Treas.,  Boston,  Mass.    Office,  Boston,  Mass. 

COFFETONE  MANUFACTURING  CO.— Incorporated  Sept.  27,  1915,  in  South 
Dakota.  Manufacturers  of  "Coffetone,"  a  cereal  substitute  for  coffee.  Plant  is  located  on 
University  Ave.,  South  East,  Minneapolis,  Minn. 

Capital  Stock.— Authorized:  $800,000  common  and  $200,000  7  p.  c.  cumulative 
preferred.  Outstan<ling,  $350,000  common.  Shares,  $100.  Preferred  stock  has  preference 
as  to  assets  as  well  as  dividends  and  is  subject  to  call  on  any  dividend  date  after  Sept.  U0,  1920, 
at  105.  For  the  present  and  until  such  time  as  the  assets  of  company  are  sufficient  to  war- 
rant the  sale,  no  preferred  stock  will  be  offered  the  public.  Secretary  of  company  acts  as 
transfer  agent.    No  funded  debt.    Annual  meeting,  fourth  Wednesday  in  Scptemlwr. 

Directors.— J.  B.  Burkholder,  E.  K.  Strathy,  H.  B.  Woodford,  G.  tawis  Woodford, 
Vernal  Truesdell,  Minneapolis,  Minn.;  T.  A.  Alexander,  Owntonna,  Minn.;  C.  L.  Alexander, 
Fergus  Falls,  Minn. 

Officers.— J.  B.  Burkholder,  Pres.,  Minneapolis,  Minn.;  C.  L.  Alexander,  Vice-Pres., 
Fergus  Falls,  Minn.;  E.  K.  Strathy,  Treas.  and  Gen.  Mgr.;  H.  B.  Woodford,  Asst.  Treas.;  G. 
Lewis  Woodford  Sec.,  Minneapolis,  Minn.  General  Office,  211-12-13  Lumber  Exchange, 
Minneapolis,  Minn. 

COLGATE  AND  CO.— Incorporated  April  30,  1908,  in  New  Jersey,  to  take  over  all 
assets  and  assume  all  business  contracts  of  the  firm  of  Colgate  &  Co.  This  firm  was  estab- 
lished in  1806,  and  was  engaged  in  the  manufacture  and  sale  of  soaps,  perfumes  and  talcum 
powders.    Company's  plant  is  in  Jersey  City,  N.  J. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000,  all  of  which  is  owned  by 
the  directors.    Annual  meeting,  first  Tuesday  in  February. 

Directors.— R.  M.  Colgate,  S.  M.  Colgate,  G.  Colgate,  A.  Colgate,  R.  Colgate.  Offi- 
cers: R.  M.  Colgate,  Pres.;  G.  Colgate,  1st  Vifce-Pres.;  A.  Colgate,  2d  Vice-Pres.;  R.  Colgate, 
Sec.;  S.  M.  Colgate,  Treas.,  Jersey  City,  N.  .1.  Offices,  105  Hudson  St..  Jersey  City,  N.  J., 
and  199  Fulton  Street,  New  York,  N.  Y. 

COIN  MACHINE  MFG.  CO.  —Incorporated  June  30,  1910,  in  Oregon.  Manufacturers 
of  coin  handling  devices,  Potter  automatic  turnstiles,  induction  electric  water  heaters,  etc. 
Company  owns  a  three-acre  factory  site  in  Portland,  Ore.,  on  which  it  has  erected  a  two- 
story  brick  building  and  plans  building  an  addition  in  the  near  future.  The  automatic 
turnstiles  are  leased,  not  sold  outright. 

Capital  Stock.— Authorized,  $400,000.  Shares,  $10.  On  May  2ti,  1910,  the  rupital 
stock  was  reduced  from  $4,000,000  to  $400,000  and  the  par  value  of  the  shares  from  $100, 
to  $10.  A  stock  dividend  was  deelared  in  May,  1913.  No  funded  debt.  Annual  meeting, 
first  Monday  in  July. 

Directors. — W.  H.  Gray.  J.  M.  A.  Ijuic,  T.  J  (Hover,  E.  L.  Harmon,  L.  M.  Davis, 
W.  L.  Davis,  R.  A.  Bremncr. 

Officers.— W  H.  Gray,  Pres.;  J.  M.  A.  Lane,  Vice-Pres.;  T.  J.  Golver.  See.  and  Treas.; 
E.  M.  Curran,  Asst.  Sex.    Office,  Portland,  Ore. 

COLL1NGWOOD  SHIPBUILDING  CO.,  LTD. — Incorporated  in  1900,  in  Ontario, 
to  engage  in  the  business  of  building  steel  steamships.  Plant  located  at  Collingwood,  Ont., 
consists  of  five  building  berths  and  includes  equipment  for  building  engines,  boilers,  cabins, 
making  forgings  and  castings  and  completely  equipping  steamships  and  dredges.  Has 
capacity  of  22,000  gross  tonnage.    Also  operates  2  large  dry  docks. 

Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,300,000.  Shares,  $100.  During 
1910  the  entire  $350,000  6  p.  c.  preferred  stock  was  retired.   Transfer  agent  and  registrar, 
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Toronto  General-  Trusts  Corporation,  Toronto,  Can.  Annual  meeting,  first  Wednesday 
in  September,  at  Collingwood,  Ont.    No  bonds. 

Directors.— Sanford  H.  Lindsay  M.  P.  Byrnes,  T.  P.  I/ong,  Collingwood,  Ont.;  H.  li. 
Smith,  Owen  Sound,  Ont.;  Simon  Dyment,  Barrie,  Out.;  Thomas  Long,  Toronto,  Ont.; 
Alexander  McDougall,  Duluth,  Minn. 

Officers.— Thomas  Ixjng,  Pres.,  Toronto,  Ont.;  Alexander  McDougall,  Vice-Pres., 
Duluth,  Minn.;  Sunford  IT.  Limlsay,  Sec.  and  Treas.,  Collingwood,  Ont.  Office,  Colling- 
wood, Ont. 


COLONIAL  STEEL  CO.— Incorporated  June  3,  1901,  in  Pennsylvania.  Manufactures 
tool  steel,  crucible  and  high-grade  open  hearth  steel,  and  has  a  patented  process  for  coating 
steel  plate  and  wire  rods  with  copper.    Company's  plant  at  Monaca,  Beaver  County,  Pa. 

Comparative  General  Balance  Sheet,  June  30. 

Aucla:                          1016.  1915  1914  1913  1912  1911 

Property  account                 $1,091. K29  $1,510,527  $1,501,631  $1,499,015  $1,490,196  $1,468,009 

Tr.  isurv  stock                         30.'.i00  30.000  30,900  30.900     

Quick  aawta                         2.05K.S12  987,704  1.063,650  1.005,228  723.431  646.*VV> 

Other  nwcts         389,482  405,630 

ToUUi   $3J81,540  $2,529,131  $2,596,181  $2,535,141  $2,603,109  $2,620,334 

Ltabililiet: 

Capital  Block   $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Current  liabilities          .  193,545  268.560  373.220  380.916  428.117  '  415,047 

Reserves   518,794  4,600  4.600  5,500  2.000  5.900 

Profit  and  loss    769,201  255,965  218.355  148.725  172,392  99,387 

Totals   $3,7R1.540     $2,529,131       $2,596,181       $2,535,141       $2,603,109  $2,520,334 

Capital  Stock. — Authorized,  $750,000  7  p.  c.  cumulative  preferred,  and  $1,250,000 
common— total,  $2,000,000.  Outstanding,  $750,000  preferred,  and  $1,219,100  common- 
total,  $1,969,100.  Shares,  $100.  Preferred  stock  is  preferred  both  as  to  assets  and  dividends 
and  shares  equally  with  common  after  the  same  has  received  7  p.  c.  The  company  transfers 
its  stock.  Registrar,  South  Side  Trust  Co.,  Pittsburgh,  Pa.  Dividends  on  preferred  are 
declared  and  paid  by  check  in  January  and  July.  In  recent  years  dividends  have  been 
paid  on  preferred  as  follows:  1912,  2  p.  c;  1913,  5  p.  c;  1914,  4  p.  c;  1915,  0  p.  c;  1916  (to 
July  5)  6  p.  c.  No  dividends  on  common  stock.  Annual  meeting,  fourth  Monday  in  Septem- 
ber, at  Pittsburgh,  Pa.   Books  do  not  close.  Stock  is  not  listed.   No  bonds. 

Directors. — J.  B.  Finley,  W.  H.  Nimick,  C.  M.  Brown,  T.  H.  Childs,  Geo.  A.  Howe. 
F.  B.  Nimick,  J.  W.  Marsh,  Pittsburgh,  Pa.  Officers:  J.  B.  Finley,  Pres.;  W.  H.  Nimick, 
Vice-Pres.;  Charles  M.  Brown,  Sec;  T.  H.  Childs,  Treas.,  Pittsburgh,  Pa.  Office,  Pitts- 
burgh, Pa. 

COLT'S  PATENT  FIRE  ARMS  MANUFACTURING  CO.-Incorporated  in  1S55 
in  Connecticut.  On  August  1,  1911,  the  stockholders  of  the  Colt's  Arms  Co.  of  New  York, 
which  company  at  that  time  held  the  entire  capital  stock  of  the  Colt's  Patent  Fire  Arms  Mfg. 
Co.,  voted  to  dissolve  the  New  York  holding  company,  and  to  exchange  the  stock  for  that 
of  the  Manufacturing  Company.  Manufactures  revolvers,  automatic  pistols,  machine  guns 
and  carriages,  plant  located  at  Hartford,  Conn. 

Earnings,  year  ended  Dec.  31,  1915.— Gross  earnings,  S2,S27,32S.  Net  earnings, 
$2,470,944.   Net  surplus,  $1,S97,027. 


COLT'S  PATENT  FIRE  ARMS  MANUFACTURING  CO. 

GILBERT  ELIOTT  &  CO. 


Tel.  6210  John 
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27  Pine  Street,  New  York 
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Capital  Stock.-Authorised  and  outstanding,  12,500,000.  Shares,  $100.  No  bonds. 
Iransfer  agent  and  regutrar,  Connecticut  Trust  &  Safe  Deposit  Co.,  Hartford.  Innual 
meeting,  first  secular  day  of  April,  at  Hartford,  Conn.    Books  do  not  close 

Dividends-Dividends  on  the  stock  of  the  Colt's  Anns  Co.  of  New  York  were  paid 

t  .P*,C\^anT?  fr°m  °Ct°ber  *'  1902  t0  APrU     1907  inclu8iv*;  5  P-  c.  per 
annum  from  July  1,  1907  to  July,  1910  inclusive,  and  at  rate  of  6  p.  c.  per  annum  from  that 

date  to  dilution  regular  dividends  at  rate  of  0  p.  c.  per  annum  on  stock  of  Colt's  Patent 

I'irc  Arms  Mfg.  Co.  were  paid  quarterly  up  to  and  including  Oct.  I,  1914;  Jan.  1,  April  1 

iT  ,  ,o/r19.10'  ''I1'  C  Th;  °Ct-  1  and  ^  3l'  1915'  and  A*>ril  1  mi>.  M  P-  c  each; 
July  1,  1910,  4  p.  c.  Extra  divKlends  of  H  p.  c.  each  were  paid  July  1  and  October  1,  1912 

1  p^c.  each  paiJ  quarterly  Jan.  1,  etc.,  in  1913  and  1914;  Jan.  1  and  April  1,  1915,  l^pc. 
3ach;  July  1,  1915,  >>K  p.  c;  Oct.  1,  1915,  2  p.  c;  Dec.  31,  1915,  10  p.  c;  AprU  1,  1916,  10 
p.  c;  July  I,  1916,  10  p.  c. 


Sperr>,  Chairman;  W.  C.  Skiuner,  L.  R.  Cheney,  M  J.  Bu'keley, 
I.rtford  Conn.;  C.  M.  Jarvis,  Berlin,  Conn.;  F.  A.  Schirmer,  Boston,  Mass.;  D.  Newton 
Harney,  Farmington,  Conn. 

OfTlcers.-W.  C.  Skinner,  Pres.;  F.  C.  Nichols,  Vice-Pres.;  S.  M.  Stone,  Vice-Prcs 
lartford,  Conn.;  W.  H.  Penfield,  Treas..  Portland,  Conn.;  A.  L.  Ulrich,  Sec,  Hartford,  Conn! 
-.eneral  office,  Hartford,  Conn.    New  York  office,  233  Broadway,  New  York,  N.  Y. 

COLUMBIAN  HARDWARE  CO.-lncorporated  June  9,  1918,  in  Ohio.  Manufac- 
turers of  heavy  and  light  hardware  and  automobile  forcings.  Its  product  consists  mainly  in 
•ises,  anvils,  forging*,  sledges,  sash  pulleys,  spring  uinjres  of  all  descriptions,  registers  and  other 
ght  hardware.   Plant  located  at  Hamilton  Ave.  and  East  53rd  St.,  Cleveland,  (). 

Capital  Stock.— Authorized:  $300,000  common  and  $200,000  7  p.  c.  cumulative 
referred.  Outstanding,  $.300,000  common  and  $191,300  preferred.  Transfer  agent  and 
egistrar,  Superior  Savings  &  Trust  Co.,  Cleveland.  No  dividends  have  l>een  paid  on  cither 
«ue.  Annual  meeting,  third  Wednesday  in  July. 

Funded  Debt:  Outstanding,  $135,000  1st  mtge.  serial  gold  6s;  dated  July  1,  1913; 
ue  $10,000  each,  July  1,  1917  and  1918;  $15,000  annually  thereafter,  July  1,  1919  to  1926, 
iclusive;  interest  Jan.  I  and  July  1,  at  office  of  the  trustee,  Superior  Savings  &  Trust  Co.' 
leveland.  Coupon,  $500;  principal  may  l>e  registered.  Authorized  and  issued,  $150,00o', 
t  which  $15,000  retired  to  date.  Subject  U>  call  as  a  whole  or  in  part  at  103  and  interest  on 
ay  interest  date  upon  sixty  days'  notice.   Secured  by  first  lien  on  property  of  company. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Dlrectors.-I.  T.  Kahn,  H.  F.  Seymour,  A.  V.  Cannon,  K.  H.  Cobb,  C.  E.  Sullivan, 
dolph  Tuteur. 

Officers.    I.  T.  Kahn,  Pres.;  H.  F.  Seymour,  Vice-Pres.  and  Treas.;  A.  V.  Cannon 
jo.   General  Office,  Cleveland,  0. 

COLUMBIAN  ROPE  CO.— Incorporated  July  9,  1903,  in  Auburn,  N.  Y.,  and  ac- 

nred  Columbian  Cordage  Co.  Manufacturers  of  rnanila  and  sisal  rope,  jute  and  American 
<mp,  twine,  transmission  rope,  paper  twine,  tarred  goods,  etc.  Plants  at  Auburn,  N.  Y., 
ive  daily  capacity  of  130,000  lbs.  hard  fibres  and  35,000  lbs.  soft  fibres. 

Capital  Stock.— Authorized  and  outstanding,  SI, 500,000,  all  of  one  class  (increased 
)m  $600,000  common  and  $400,000  6  p.  c.  cumulative  preferred  in  Nov.  1915).  Sliares,  $100. 
mual  meeting,  last  Saturday  in  Jan.  Dividends  on  old  preferred  weere  regularly  paid. 
»  the  old  common,  dividends  have  been  paid  in  recent  years  as  follows:  1903,  to  1905,  in- 
isive,  5  p.  c.  each;  1906  to  1913,  inclusive.  6  p.  c.  each;  1914  and  1915,  8  p.  c.  each.  Divi- 
nds  of  6  p.  c.  are  now  being  paid  quarterly  on  the  one  class  of  stock,  Jan.  15,  etc. 

Directors.    T.  M.  Osborne,  F.  E.  Storke,  E.  F.  Metealf,  F.  M.  Everett.  II.  G  Mctealf 
A.  Clark,  F.  E.  Swift,  S.  W.  Metealf,  Auburn.  N.  Y.;  J.  J.  Starrow,  Boston.  Mass. 

Officers.— Edwin  F.  Metealf,  Pres.;  T.  M.  Osborne,  Vice-Pres.;  F.  M.  Everett,  Treas, 
d  Sec;  H.  G.  Metealf,  Asst.  Treas.  and  Gen.  Mgr.;  C.  A.  Clark,  Ge.  Supt.,  Auburn,  N.  Y. 
fice,  Auburn,  N.  Y.    Branch  offices,  in  New  York,  Chicago  and  Boston. 
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COMAS  CIGARETTE  MACHINE  CO.  (INC.). — Incorporated  July  12,  1889,  in 
Virginia.  Manufacturers  of  cigarette  machinery.  Shops  located  at  Salem,  Va.  Business 
confined  chiefly  to  I>atin  America. 

Income  Account,  year  ended  Dec.  :J1.  PM5.-  <iross  earning*,  $02,98i>.  Manufacturing 
expenses,  §63,5X5.  Net  deficit,  $597.  Charges:  Depreciation,  $1,708;  taxes,  1,959;  interest 
on  bonds,  $1,242—  total  deductions,  $4,909.  Deficit  for  year  $,5,506.  (Due  to  expansion  of 
business  and  larger  working  capital  required.) 

Capital  Stock. — Authorized  and  outstanding,  common,  $500,000;  8  p.  c.  cumulative 
preferred,  $500,000.  Shares,  $100.  Transfer  agent  and  registrar,  G.  L.  Sherertz,  Sec. 
Annual  meeting,  first  Wednesday  in  June,  at  8alem,  Va.;  books  close  three  days  before 
annual  meeting  and  ro-open  three  days  after.    No  bonds. 

Dividends. — A  dividend  of  1  p.  c.  was  paid  on  the  common  stock  in  1906;  none  since. 
Dividends  on  preferred  stock  have  been  paid  as  follows:  1904,  6  p.  c;  1905  and  1906,  8  p.  c. 
each;  1907,  4  p.  c;  1908,  1  p.  c;  1909,  2  p.  c;  1910,  1  p.  c;  1911  and  1912,  none;  1913,  1  p.  c. 
none  since  to  July  10  19 1G. 

Directors.  C.  Markley,  L.  H.  C  ocke,  W.  B.  Bcvill,  J.  P.  Woods,  Roanoke,  Va.,  J.  H 
Chapman.  W.  L.  Brand,  G.  L.  Sherertz,  Salem  Va. 

Officers.- F.  V.  N.  Painter,  Pres.;  G.  L.  Sherertz,  Sec.  and  Treas.,  Salem,  Va.>  Office, 
Salem,  Va. 

COMMERCIAL  BUILDING  CO.— Incorporated  April  15,  1887,  in  Missouri,  to  pur- 
chase and  erect  buildings  and  deal  in  and  rent  real  estate.  The  company  owns  an  eight- 
story  office  building  on  the  southeast  corner  of  Sixth  and  Olive  Sts.,  St.  Ix>uis,  Mo.,  with  a 
frontage  of  116  ft.  on  Sixth  St.,  and  127  ft.  on  Olive  St.  This  building  which  was  opened 
in  1888  stands  on  land  owned  by  the  company. 

Comparative  Income  Account*  Years  Ended  December  31. 

Gross  Operating  Net  Interest  Balance 

Karninga.  Expenses.         Earnings  Taxes,  on  Mt«o.         for  Year. 

}908  1145.550  $43,231  $102,319  $10,002  $37,500  W5.R13 

1900   144.629  36.862  .  107.767  18,563  37,500  61.707 

WJV   145.100  40.725  104.375  18.521  37.577  48,277 

\*\\   136.627  43.440  93.187  18.510  37.500  37.170 

19J2   130.577  47.721  88.856  17,914  37.500  *19.667 

1913   130.2S3  42,618  96.665  17,896  35.9S9  42.780 

19"   134.210  38.915  95,301  20.080  35,721  39.500 

191*  .     ..        .....        KW.O0G      ,      35.600  100.307  19.907  35.822  44,488 

•  After  deducting  113.775  for  alterations. 

Liabilities  and  Assets,  December  31,  1915.— Liabilities:  Capital   stock,  $926,300; 
mortgage,  §750,000;  surplus.  $135,448— total  $1,811,748.  Asscl*:  Real  estate  and  building, 
»l,(HW,2ss;  securities  owned,  §102.070;  accounts  receivable,   $2,154;  cash  $39,236— total 
$1,811,74S. 

Capital  Stock.— Authorized,  $1,000,000;  issued,  $926,300.  Shares,  $100.  Dividends 
at  rate  of  2  p.  c.  per  annum  are  paid  quarterly,  March,  etc.  Extra  dividends  have  been  paid 
as  follows:  Dec,  1009,  \  }A  p.  c;  Dec,  1910,  1  p.  c;  Dec,  1913,  1  p.  c;  Dec.  1914,  H  P-  c-I 
Sept.  1915,  I  i  p.  c;  Dec  1915  }  ■>  p.  c.  Company  acts  as  its  own  registrar  and  transfer 
agent.   Annual  meeting  second  Wednesday  in  January. 

Funded  Debt:  $750,<MX)  mortgage,  due  November  1, 1917, held  by  Travelers'  Insurance 

Co. 

Income  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors.  -Robert  Abeies,  Jr.,  J.  D.  Abeles,  Robert  Alleles,  Walter  Fischel,  Wro. 
Piekel,  J.  G.  Cahill.  D.  Weber. 

Officers.— J.  D.  Abeles,  Pres.,  Treas.  and  Gen.  Mgr.;  Win.  Pickel,  Vice-Pros.;  Robert 

Abeles,  Sec    Office.  St.  Louis,  Mo. 

COMMERCIAL  CREDIT  CO.  —Incorporated  in  May,  1912,  under  the  laws  of  the 

•  tale  of  Delaware.  Company  buys  from  manufacturers  and  jobbers  open  accounts  receivable 
against tl,e.reof,,,noreial  customers,  th.-ir  total  charges  Iwing  about  the  same  as  the  discounts 

eW  the      •  -°  t,lVra,'°  for  Cl,sh     A,M,"t  so  P     "f  value  is  paid  at  time  of  pur- 

,    ie  remaining  20  p.  c.  Ix-ion  paid  as  and  when  the  accounts  are  collected.   The  accounts 
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are  guaranteed  by  said  manufacturers  and  jobbers  and  are  deposited  with  The  Fidelity 
Trust  Company,  Baltimore  as  trustee  against  which  the  company  issues  ite  short  term 
registered  collateral  trust  notes  secured  by  such  guaranteed  accounts  and  with  a  25  p.  <?. 
minimum  margin. 

General  Balance  Sheet,  May  31,  W16. 


Cash  in  bank   $524,560 

Aocts.  roc.  purchased,  all  nuarantccd  by 

4.867.882 


Curtomrs'  liability  on  letters  of  credit  and 

acceptance*   118.616 

Furniture  and  fixture*   1 

Ink-rest  prepaid   1 


Collateral  trust  notes  payable   $2,540,500 

Extra  cash  reserve  held  against  customer  1.385 
Contingent  reserve 

Duo  customers  only  when  accounts  reco- 

ivable  are  paid  to  us        ,  .    i ,  l2I.37i  t 

Guarantees  of  letters  of  credit  and  accep- 
tances. .      lift  616 

Capital  aioek  issued  for  cash:  Preferred 

7  P-  c.   $750,000 

Common,  10  p  c                      750.000  1,500.000 

Dividend  reserve,  pfd.  stock..  . .   8,750 

Surplus    200.000 

Undivided  profits                                 .  1 1,457 

Total  assets   $5.511,060r    Total  liabilities   $5,5 11, 06  o 

Sole. — Account  companies  and  banks  usually  iuclude  all  of  their  charges  to  maturity  in  earnings  when 
accounts  are  purchased,  or  when  notes  are  discounted.  On  April  15th,  1915.  this  cum  puny  slopped  this  practice, 
and  the  above  statement  includes  charges  only  as  earned-  This  change  on  present  volume  snows  earnings  of 
over  $100,000  less  than  they  would  have  been  under  the  usual  system. 

Capital  Stock.-— Authorised  $1,000,000  common  (increased  from  $500,000  April  21 
1915);  $1,000,000  class  B  7  p.  c.  cumulative  preferred  (authorized  January  13,  1916);  and 
$1,000,000  7  p.  c.  cumulative  preferred  (increased  from  $500,000  April  21st,  1915.  Outstand- 
ing, June  30, 19 10,  $750,000  common,  $750,000  class  B  preferred  and  #750,000  preferred,  all 
cash  paid.  Shares,  $25.  (decreased  from  $100  in  April,  1915).  No  funded  debt.  Class  B 
preferred  and  preferred  stock  have  preference  as  to  assets,  have  equal  voting  power  with  com- 
mon, and  are  redeemable  at  30  jier  share  and  accrued  dividends  upon  sixty  days'  notice. 
The  authorized  amount  of  class  B  preferred  or  preferred  stock  cannot  l>e  increased,  nor  can 
the  amount  of  either  outstanding  exceed  the  amount  of  common  stock  outstanding;  nor  can 
any  stock  be  issued  with  rights  prior  or  equal  to  the  rights  of  either  without  consent  of  a 
majority  of  the  respective  preferred  stocks  outstanding  and  affected  thereby.  Stock  trans- 
ferred at  company's  office;  registrar,  The  Fidelity  Trust  Company,  Baltimore.  Stock  listed 
on  Baltimore  Stock  Exchange .  Annual  meeting.  Thursday  after  second  Monday  in  Jan.,  at 
Baltimore,  Md.;  books  close  ten  days  l>efore  and  re-open  immediately  after  annual  meeting 
and  dividend  payments. 

Dividends.— Payment  on  all  classes  of  stocks  quarterly,  Jan.  1,  etc.,  at  company's 
Baltimore  office.  Preferred  dividends  regularly  paid;  on  common,  dividends  at  rate  of 
6  p.  c.  per  annum  paid  quarterly  from  July  1913  to  Jan.  1914;  April  and  July,  191 1,  2  p.  c. 
each;  Oct.,  1914,  -Ian.  and  April  1915,  2  J  2  p.  c.  each;  a  20  p.  c.  stock  dividend  was  also  paid  to 
common  stockholders  of  record  April  21,  1915.  The  common  stock  dividend  has  been  at  the 
rate  of  10  p.  c.  per  annum  on  th&par  value  since  October  HI  14. 

Directors. — A.  E.  Duncan,  R.  Walter  Graham,  John  S.  Gibt>s,  James  C.  Fenhagen, 
Hanry  F.  Baker,  Thomas  II.  Gaither,  Jr.;  S.  H.  Lauchheimer,  George  Weems  Williams, 
William  H.  Grimes,  S.  G.  Rosson.  " 

Officers.  -A.  E.  Duncan.  Chair.;  Win.  H.  Grimes,  Pres.;  S.  G.  Rosson,  Vice-Pres.; 
E.  C.  Wareham.  Treas. ;  11.  B.  Matthews  Asst.  Treas. :  J.  J.  Mack,  Asst.  Sec  ;  J.  J.  Pfaff,  Asst. 
Sec.    General  Office,  Baltimore,  Md.;  corporate  office  Wilmington  Del. 

COMMERCIAL  SECURITY  CO.—  lneorp.  in  1907,  in  Illinois.  Company  makes  a 
business  of  buying  commercial  paper.  Socializes  in  the  purchase  of  notes,  mortgages  and 
leases  given  by  purchasers  to  dealers  and  manufacturers  of  pianos.  This  paper  must  l>ear 
the  guarantee  of  the  dealer  or  manufacturer  from  whom  it  is  bought.  At  least  20  p.  c.  of 
the  purchase  price  of  the  piano  must  be  paid  in  cash;  the  company  buying  from  dealers  and 
manufacturers  these  customers  notes  for  the  remaining  balance  of  80  p.  c.  due  thereon.  These 
notes  are  made  into  budgets  of  $125,000  each,  and  deposited  with  the  \stor  Trust  Co.,  New 
York,  or  the  Central  Trust  Co.,  of  Illinois,  Chieago,  as  trustees,  and  against  each  budget  of 
$125,000,  the  company  issues  its  own  bonds  to  the  amount  of  $100,000,  $10,000  of  which 
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mature  every  three  months  for  a  period  of  30  months,  making  the  final  maturity  2J^  years 
from  date  of  issue,  during  which  period  the  collateral  has  been  turned  into  actual  cash. 


Comparative  General  Balance  Sheet. 


June  30, 
191(1 


Note*,  loam*  find  mortca**   16,118.434 


Investments  

Ciish  .  

Accounts  n*viv»bl<? . 

Interest  accruixl  

1'iiLxpirttJ  insurance 





 • 


73.000 
50.000 

i.oos.tm 

SS.200 
94,013 
2,969 


March  31. 

1915 
t5.692.048 
71.500 
50.000 
500,807 
35,0118 
89.150 
156 


June  30. 

1914 
to.43K.l53 

50,000 
41S.416 

120.521 
2.969 


Totals  

(.'iipiUtl  stock  

Fi.ndwl  (li-ht  

Hill*  payable  .    

Account*  p.uyiiblc,  

Intercut  aocruM   r 

Contiri|t.  nt  d.-fcrr.-d  payments  lo  ru.stom.Ts.  , 

Dividi-tid*  

Special  reserve   

Profit  and  low  


17,436,510      t6.43K.675  $0.02H.0o9 


t 


,000.000 
.191,500 

5fc.ix« 
21.200 
.493,522 
19,999 
:«M»,450 
342,598 


f700.(XH) 

3.329.500 
25,000 
50,517 
14.842 
1.512.537 
14.000 
343,840 
418.439 


$700,000 
3.126,500 
87.045 

15,235 
1.793.231 
14.000 


292.024 


Total*   $7,430,510      $6,438,675  $6,028,059 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends  at 
the  rate  of  8  p.  c.  per  annum  paid  since  date  of  organization.  Annual  meeting,  third  Tuesday 
in  January. 

Funded  Debt.— $1,191,500  collateral  6s;  issued  at  various  dates,  in  series  of  $100,000 
each,  of  which  $10,000  mature  every  three  months  during  a  period  of  2*i  years.  Interest 
quarterly.  Coupon,  $500.  Trustees,  Astor  Trust  Co.,  New  York,  and  Central  Trust  Co. 
of  Chicago,  111.  Total  amount  issued  lo  June  30,  1910,  $10,100,000,  of  which  $4,191,.r)00 
outstanding,  the  balance  having  l>een  paid  off  at  maturity.  Secured  on  commercial  paper 
deposited  with  trustees  (see  above'*  on  the  basis  of  $125,000  notes  for  each  $100,000  bonds. 
These  notes  are  themselves  liens  on  customers'  pianos,  upon  which  at  least  20  p.  c.  has 
been  paid  in  cash. 

Income  Tut:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— G.  G.  Foster,  J.  H.  Shale,  New  York^\  Y.;  Geo.  L.  Eaton,  F.  W.  Zoller, 
Rochester,  N.  Y.;  R.  A.  Crandall,  Chicago,  111. 

Officers.  — R.  A.  Crandall,  Pres.  andTreas.;  C.  L.  Smith, Sec;  B.  J.  Peters,  Asst. Sec.; 
A.  L.  Byrne,  Asst.  Treas.,  Chicago,  111.   Office,  First  National  Bank  Bldg.,  Chicago,  III. 

COMMONWEALTH  REALTY  TRUST.— Established  in  March,  1915,  in  Massachu- 
setts. The  property  of  the  trust  includes  a  tract  of  land  having  a  frontage  of  atiout  H75 
feet  on  Commonwealth  Ave.,  Boston,  between  Babeock  ariil  Gaffney  Sts.,  and  a  total  area 
of  593,727  sq.  ft.:  also  the  buildings  erected  thereon.  The  entire  proj>erty  of  the  trust  (ex- 
cept a  tract  containing  about  135.090  sq.  ft.  fronting  on  Commonwealth  Ave.\  was  leased 
for  a  period  of  30  years  from  March  1,  1915.  to  Boston  National  league  Baseball  Club. 
Vnder  the  terms  of  the  lease,  the  lessee  agrees  to  pay  as  rent  an  amount  sufficient  to  provide 
for  the  payment  of  the  interest  on  the  bonded  debt,  for  the  payment  of  the  principal  of 
the  iHinds  maturing  each  year,  all  taxi's,  water  rates,  insurance,  assessments,  ami  all  other 
public  charges  of  every  nature;. 

Capital  Stock.  -Authori  -eil.  $500,090;  outstanding,  $100,000.  Shares,  $1,0(M).  An- 
tiunl  meeting,  in  M:ireh. 

Funded  Debt.  -.^(Kl.OOO  1st  mtge.  serial  gold  <W.  dated  March  1,  1915;  due  $15,000 
'miniMlly,  March  1.  1017  to  1020,  inclusive;  S20.IM10  annually  March  1.  1021  to  1922.  mehwivc; 
$2.-i.tm:i  annually.  Mrnvi,  |,  p,^  t„  11)21.  inclusive;  and  *20,000.  annually  March  1,  1927 
'<>  101  .,  ui.-hiMve.    I, „;,;*<  payable  March  1  and  Sept   1.  at  otiice  of  the  tmstet .  Old  Colony 
rw-i  (',,..  Bo>t.,n.  1 '„„!„,„.  sr.iio  an  I  S|,(MM».  principal  may  be  registered.  Author- 

^     1   M    S"''"'1  =»♦  1<»5  and  interest  on  any  interest  date  up,m  00  days'  notice. 
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Secwcl  by  first  lien  on  all  the  property  of  the  company.  The  mortgage  providos  that  the 
tract  of  alxmt  135,000  sq.  ft.  of  land  not  leased  may  Ikj  improved  or  sold,  and  if  sold,  the  pro- 
ceeds of  such  sale  are  to  ba  used  only  in  the  retiring  and  cancellation  of  outstanding  bonds. 

It  is  also  provided  that  if  at  any  time  after  April  1,  1910,  the  assessed  valuation  of  Cho 
land  and  buildings  of  the  Jrust  l>e  less  than  the  amount  of  bonds  outstanding,  the  trustees 
shall  purchase  in  the  opon  markot  and  cancel  such  amount  of  bonds  as  is  necessary  to  reduce 
the  total  amount  outstanding  to  the  then  assessment  of  the  property.  Initial  public  offering 
($300,000)  in  March,  1915,  at  prices  yielding  from  5.25  p.  c.  to  5.70  p.  c. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Ineorno  Tax. 

Trustees.— James  E.  Gaffnev,  New  York;  Herbert  K.  Hallett,  Arthur  C.  Wise,  Boston* 
Mass.   General  Office,  15  Congress  St.,  Boston,  Mass. 

COMMONWEALTH  STEEL  CO.— Incorporated  July  24,  1901,  in  New  Jersey,  to 
manufacture  and  sell  steel  castings.  Works  at  Granite  City,  111.  Equipped  with  four  20-ton 
open-hearth  furnaces.   Capacity,  36,000  tons  per  annum ;  production,  30,000  tons  per  annum, 

Capitol  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares,  $100.  Dividends 
not  reported.    Annual  meeting,  second  Tuesday  in  September,  at  Jersey  City,  N.  J. 

Directors. — Clarence  H.  Howard.  Thos.  K.  Nicdringhaus,  Harry  M.  Pflager,  Geo.  E. 
Howard.  Geo.  K.  Hoblitzelle.  Arthur  T.  Morev.  St.  Louis,  Mo.;  Wm.  E.  Hoblitzelle,  Granite 
City,  III. 

Officers. — Clarence  H.  Howard,  Pre*,;  Harry  M.  Pflager  and  Thos.  K.  Niedringhaus, 
Vice-Pres's.;  Geo.  K.  Hobbtrelle,  Vice-Pres.  and  Treas.;  Geo.  E.  Howard,  Vice-Pres.  and  Sales 
Mgr.;  Frank  L.  Morey,  Sec.,  St.  Louis,  Mo.;  Wm.  E.  Hoblitzelle,  Works  Mgr.,  Granite  City, 
111.    Office,  1626  Pierce  Building,  St.  Louis,  Mo. 

COMPAMA  METALURGICA  MEXICANA. — Incorporated  in  1890,  in  New  Jersey. 
Owns  smelting  works  at  San  Luis  Potosi,  Mex.,  with  a  smelting  capacity  of  20,000  tons  of 
ore  per  month.  Also  owns  silver  and  lead  mining  properties  at  Sierra  Mojada,  State  of  Coah- 
uila,  Mex.,  and  in  addition,  controls  the  Sombrerete  Mining  Co.,  the  Alvarez  Land  and  Timber 
Co.,  Mexican  Lead  Co.,  Montezuma  Lead  Co.,  Mexican  Mineral  Ry.  Co.,  Potosi  and  Rio 
Verde  Ry.  Co.,  and  various  other  companies  engaged  in  the  mining  and  transportation  of  ore. 
The  Veta  Rica  mine  at  Sierra  Mojada,  owned  Outright,  is  opened  by  a  000-ft.  shaft  and 
is  an  important  lead  producer.  Company  has  a  smelter,  of  about  1 ,000  tons  daily  capacity, 
at  San  Luis  Potosi,  modcrnly  equipped.    Works  have  steam  and  electric  power. 

Capitol  Stock.— Authorized  and  issued,  amounts  to  $4,000,000,  divided  into  $1,000,000 
8  p.  c.  cumulative  preferred,  $1,250,000  6  p.  c.  guaranteed  and  $1,750,000  common.  Shares, 
$100.  Company  acts  as  its  own  transfer  agent;  registrar,  Guar:uity  Trust  Co.,  New  York, 
N.  Y.    No  dividends  are  being  paid.   Annual  meeting,  first  Monday  in  June. 

Funded  Debt  outstanding,  June  30,  1910,  $2,774,700  (authorized,  $3,000,000)  first 
mtge.  5  p.  c.  30-yr.  gold  bonds,  due  July  31,  1931,  intmsl  April  and  Oct.  1.  Denomination, 
$1,000;  principal  may  be  registered.  Sinking  fund,  2  p.  c.^per  annum  of  amount  outstanding, 
bonds  so  purchased  being  kept  alive  and  the  interest  thereon  added  to  the  fund.  The  un- 
issued balance  may  be  issued  only  upon  investment  of  $1,100  in  property  for  each  $1,000  par 
value  of  bonds  issued.    Bonds  are  mtUjfct  to  mil  at  110  and  interest. 

Income  Tnx:    Interest  payahle  without  deduction  of  United  States  normal  Income  Tux. 

Directors. — R.  S.  Towne,  D.  C.  Brown,  II.  II.  Dean,  R.  E.  Safford,  R.  H.  MeCarter, 

C.  J.  Peabody,  Geo.  F.  Peabody.    Officers:  R.  S.  Towne,  Pres.,  Treas.  and  Gen.  Mgr.; 

D.  C.  Brown,  1st  Vice-Pres.;  Charles  J.  Peabody,  2d  Vice-Pres.;  R.  E.  Safford,  Sec. 
and  Asst.  Treas.;  W.  F.  Gillesby,  Aud.  Offices,  82  Beaver  St.,  New  York,  N.  Y.,  and  Av.  16 
de  Septiembre  No.  26,  Mexico  City,  Mex. 

Companies  Controlled  by  Companla  Metolurglca  Mexlcana. 

MEXICAN  LEAD  CO.— Incorporated  July  31,  1899,  in  New  Jersey.  Lead  mines 
near  Monterey,  Mex. 
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Control. — Controlled  by  the  Conipiinia  Metalurgica  Mexicana,  through  ownership 
of  a  majority  of  the  common  stock. 

Capital  Stock. — Authorized  and  issued,  $1,250,000  7  p.  c.  cumulative  preferred  and 
$5,750,000  common.  Shares,  $100.  Dividends  paid  May  and  Nov.  1.  A  majority  of  the 
common  stock  owned  by  the  Compania  Metalurgica  Mexicana.  Annual  meeting,  third 
Tuesday  in  February.  Transfer  office,  82  Beaver  St.,  New  York,  N.  Y.  Agent  in  New 
Jersey,  Corporation  Trust  Co.,  Jersey  City,  N.  J. 

Directors.— Robert  S.  Towne,  C.  J.  Peabody,  R.  E.  Safford,  W.  F.  Gillesby,  Acosta 
Nichols,  D.  C.  Brown,  Geo.  F.  Peabody.  Officers:  R,  S.  Towne,  Pre*.;  C.  J.  Peabody, 
Vice-Prcs.;  R.  E.  Srfford,  Sec.   Office,  82  Beaver  St.,  New  York,  N.  Y. 

MONTEZUMA  LEAD  CO.— Incorporated  Dec.  30,  1899,  in  New  Jersey.  Properties 
located  in  the  State  of  Chihuahua,  Mex. 

Control.— Controlled  by  the  Compania  Metalurgica  Mexicana,  through  ownership  of 
a  majority  of  the  common  stock. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $2,500,000 
common.  Shares,  $100.  Preferred  dividends  payable  May  and  Nov.  15.  A  majority 
of  the  common  stock  is  owned  by  the  Compania  Metalurgica  Mexicana.  Annual  meeting 
third  Tuesday  in  February.    No  bonds. 

Directors.— Robert  S.  Towne,  Chas.  J.  Peabody,  R.  E.  Safford,  Geo.  F.  Peabody, 
W.  F.  Gillesby,  D.  C.  Brown,  F.  B.  Flinn.  Officers:  It.  S.  Towne,  Pres.;  ('.  J.  Peabody, 
Vice-Pres.;  R.  E.  Safford,  Sec.   Office,  82  Beaver  St.,  New  York,  N.  Y. 


CONCRETE  PRODUCTS  CO.- -On  Dec.  27,  1912,  Edgar  S.  Faasett  of  43  Exchange 
Place,  New  York,  N.  Y.,  was  appointed  temporary  receiver.  On  July  21,  191ft,  Vice-Pres. 
Tomes  report ed  that  "Edgar  S.  Fassett,  as  permanent  receiver,  had  closed  up  the  business 
and  was  paying  off  the  creditors."  Also  that  "business  would  not  be  resumed."  For  latest 
published  statement  see  Manual  of  Industrials  for  1915,  page  219ft. 

CONGRESS  STREET  ASSOCIATES. — A  voluntary  association  formed  in  Massa- 
chusetts. Owns  the  State  Mutual  Bldg.,  50 Congress  St.,  Boston.  Mass.  Trustee*  purchased 
35-45  Kilby  St..  comprising- remainder  of  block  on  which  State  Mutual  Hldg.  stand*. 

Income  Account,  year  ended  March  31,  191ft.— Rent*  received,  $245,32*;  interest  on 
investments,  deposits,  etc.,  $1N,S33;  other  income,  $393;  less  interest  accrued  on  mortgage, 
$5,353 — total  income,  $25'. ',201.  Deduct  .  Mortgage  interest ,  $55,200;  taxes,  $54, • '32;  com- 
missions. $13.22*;  insurance,  $2,514:  operating  expense.  $55,422;  dividends.  $s«.l,250.  reserve 
for  depreciation,  $10,000—  total.  $280,547.    Deficit  for  year,  $21. 34ft. 

« 

Comparative  General  Balance  Sheet,  March  31. 
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to  X,  5™eTiurtt'co  'tV  VVmP8T  ^  *- 

of  at  98,  5,290  sha™  ,7.he  ConZa  h  L  1    T'n      T"**"  paymeal 
.bare,  and  reduced  the  oapiS'ST  I ^.EST"      '         Ca"CellCd  ^  °'  thM° 

SSST'^ITS1  KeA°mStan1f  ^  amou»ts  to  «^WM  held  by  a  saving  bank. 
Trustecs.-Wm.  H.  Aspmwall,  Russell  S.  Codman,  Alexander  H  Bullnok  n  ♦ 
Mass.    Office,  50  Congress  St.,  Boston,  Mass.  ^       BuII°ck'  Bo8ton' 

New  Vo^TCUT  ALL?TED  METALS  C°"  ™C-  -Incorporated  Dec.  15  1915  in 
7    !  u'T*  °f  manufacturi"K  German  silver,  brans  and  other  alloved  netall 
Factory  located  at  Bridgeport,  Conn.;  has  a  floor  space  of  about  35  000  so  feet  7nJ I.  1. 
capacity  of  375  tons  of  finished  product  per  month"  Plant  ^S^St^^ 
Capital  Stock.  -Authorized  and  outstanding,  $200,000  7  p.  c.  cumulative  and  nu*M 
patmg  pre  erred  ..shares,  $10),  3,000  share,  of  common  (no  par  value).    The  X  t 
»  preferred  as  to  assets  and  in  addition  to  the  regular  7  p.  c.  participates  wit^l^ 
a"  "0t  rarn,nP  !,ftpr  th<*  ^-on  receives  dividends  of  $7  pVr  share.    No  funded  27 
Directors -William  It.  Peanwn,  John  V.  Hbgan,  W.  I,  Smith.  New  York  X  y  • 
James  C.  Mackay,  Stamford,  Conn.  . 

Officers.— William  H.  Pearson,  Pres.;  James  (J.  Mackav   Yico-Pm*  ■  T„k„  ir 
Kenan,,  Soo,  J  „  V.  H„K»„.  Trena.    n^»,  Office,     tb^y  sT,        V„H,  "T" 

CONNOB  (JOHN  T.)  CO. -Incorporate  in  Da,-.,  1915,  in  Ma.,,.    WholoaJ.  a„,l 
^  a,"  ^  ^     ,UmM       S"""r'"-   «"  ™' WW 

Balance  Sheet,  April  1,  1916. 

Merchandise      ..  ■uk'lik       P  I  . M  pr*ferr«J  0250.000 

Inv^tmenu,   25000  1  r^JST!;    i? trea8Ury   50.000  200.000 

Furnitun- and  fixtures 110390*  C .pitaUtoclc.  common   600.000 

I^r,Wveford«.pr«.i»t"ion  S      101.395    N^tel  ptyaWe                         "     10°'000  5°0.O00 

Pro,  fT  r"!,"rVP  f°r  d<-Prwia*»>"  320         3.948  '  Profit  shari^erve 

<,oodwi11  690.634  Surplus 


Total  awrti    $1,309,463  !         Total  liabilities. 


94.329 
01.309.463 


Capital  Stock.  -Authorized:    $000,000  common.  $.350,000  7  p.  c.  cumulative  1st 

SSSnn  T  7  P-  *"  ™mulative      Pr^n.l.    Outstanding.  1500,000  common, 

HoO.OOO  1st .preferred  and  $200,000  2d  preferred.  Shares.  $100.  In  addition  $100  000 
common  and  $50,000  2d  preferred  are  held  in  treasury.  Preferred  stocks  have  preference 
as  to  aasots  as  *ell  as  dividends  in  the  order  named  and  are  subject  to  call  at  105  and  accrued 
dividends  on  and  after  Jan.  1.  1017.  Sinking  fund  provides  for  retirement  of  $25,000  1st 
preferred  , tock  per  annum.   Transfer  agent.  Merchants  National  Bank,  Boston.  Registrar. 

zr\  «r    rton;  ^  qrter,v t,IvK,^■nr,  °f  i* p- °-  °» i« 

\prd  1,  1.  It,  .Nu  oud  preferred  dividend)  to  be  payable  semi-annually,  commencing  Jul> 
1,  10b..   Annual  meeting,  first  Wednesday  m  May. 

Dlrector^^has.  F.  Adam?,  Brooklino:  E.  V."  R.  Thayer,  C.  B  Wiggin,  D.  W.  C-urnett, 
"  m.  Ldmuuds,  Boston,  MOOS. 

Offlcers.-C.  F.  Adams.  Pre...  Treas.  and  (Jen.  Mgr.;  J.  R.  Mclnncs,  Vice-Pres. 
Boston,  Mas*.   General  Office,  215  South  St.,  Boston,  Mass.  ' 


Digitized  by  Google 


166(5  POOR'S  MANUAL  OF  INDUSTRIALS. 

CONSOLIDATED  CAR  HEATING  CO.— Incorporated  in  1889,  in  West  Virginia. 
The  company  owns  the  patents  of  the  Scwall,  McElroy  und  Standard  Car  Heating  Com- 
panies. These  patents  cover  apparatus  for  heating  railroad  coaches  by  steam  from  the 
locomotive.  It  also  owns  systems  of  heating  by  electricity.  Does  a  general  steam  and  elec- 
tric car  heating  business  and  deals  in  railroad  supplies  generally.  Factory  is  located  at 
Albany,  N.  Y. 

Capital  Stock.— The  capital  stock,  originally  $2,500,000,  was  reduced  to  $1,250,000 

in  1893;  of  this  amount  SI  19,000  is  held  in  the  treasury,  leaving  outstanding  $1,130,400. 
Shares,  $100.  Annual  meeting,  fourth  Monday  in  June  at  Albany,  N.  Y.  Stock  trans- 
ferred at  office  of  the  company,  Albany,  N.  V.  Registrar  of  stock,  National  Commercial 
Bank,  Albany,  N.  Y.    No  funded  debt. 

Dividends.— Dividends  have  been  paid  as  follows:  1892  and  1893,  3  p.  c;  1894,  6  p.  c; 
1895,  lp.c;  1896,  3}^  P-  c;  1897,  \  y%  p.  c;  1898,  3  p.  c;  1899,  4  p.  c:  1900,7 H  P-  c,  includ- 
ing 4H  P-  c.  extra;  1901,  5>-i  p.  c,  including  2H  P-  c.  extra;  1902,  6  p.  c,  including  3  p.c. 
extra;  1903,  7  p.  c;  1904,  6  p.  c;  1905,  4  p.c,  including  1  p.  c.  extra;  1906  and  1907,  3  p.c 
each;  1908  and  1909,  none;  1910,  3J~i  p.  e.;  191 1.  6  p.  c;  1912  and  1913.  7  p.  c.  each;  1914, 

5  p.  c;  Jan,  1915,  2?  -2  p.  c;  none  thereafter.  Dividends  were  pavable  Jan.  and  July  15  at 
Albany,  N.  Y 

Directors.— Robert  C.  Pruyn,  Nicholas  F.  Brady,  Frederick  \V.  Kellcy,  Edword  A. 
Groesl>eck,  James  II.  Manning,  Cornell  S.  Hawley,  Frederic  Pruyu,  Thomas  1.  Van  Antwerp, 
C.  C.  Nurkoln,  Albany,  N.  V. 

Officers.— Cornell  S.  Hawley,  Pres.;  Claude  C.  Nuekols,  Vice-Pres.  and  Gen.  Mgr.; 
Wm.  S.  Hammond,  Jr..  and  Thos.  Farmer,  Jr.,  Vice-Pres's;  Kdw.  A.  Groesbeck,  Sec;  Mon- 
cure  C.  Carpender,  Treas.,  Albany,  N.  Y.  General  Office,  413  North  Pearl  St.,  Albany, 
N.  Y.    New  York  Office.  Singer  Tower.  New  York,  N.  Y.    Chicago  Office,  Fischer  Building. 

CONSOLIDATED  ICE  CO.  OF  PITTSBURGH.— Incorporated  April  1,  1899,  in 
Pennsylvania,  to  harvest,  manufacture  and  distribute  natural  and  artificial  ice.  Natural 
ice  plants  at  Ligonicr  and  Stoneboro,  Pa.,  Lakeville,  O.,  and  Chautauqua  Lake,  N.  Y.,  and 
eight  manufacturing  plants  in  Pittsburgh  and  Allegheny.  Assumed  operation  of  the  United 
Ice  and  Supply  Co.  in  April,  1910,  a  subsidiary  company  of  the  Hazel  wood  Brewing  Co. 

Comparative  Income  Account,  Years  Ended  December  31. 

Grow  Operating  Net  Preferred  Surplus 

Earning*.  Expense*.  Earnings.  Dividends.  for  Year. 

inns  $668,792  $439,124  $229,068  (6%1$120.000  $109,668 

  662.944  457.642  2U5.4U2  (0%)  120.000  86.402 

1910                                  643.970  477.978  1(15.992  (V7C)  120,000  45,992 

1911                                699.526  510,.e,51  1S8.975  (0^1  120.000  6S.975 

1912                                  650.K22  485,029  165.793  120.000  45,793 

lfl3                                  706.434  5S2.391  124.04  2  (6r*>  12<I,1M)0  4,042 

1914   663.297  559.33X  103,959  6^)  120.000  def.*16.041 

1915   622,841  501,565  121.276  (t>c« >  120.000  1,276 

•  Total  surplus,  December  31,  1914,  $718,527. 

Capital  Stock. — Authorized  and  outstanding,  $2,000,000  6  p.  c.  cumulative  preferred 
and  82,000,000  common.    Shares,  $50.    Quarterly  (Jan.  20,  etc.)  dividends  at  the  rate  of 

6  p.  c  per  annum  were  paid  on  the  preferred  from  organization  to  July,  1910,  when  dividend 
was  paired.  Annual  dividends  of  4  p.  c.  were  paid  on  the  common  until  Jan.,  1902,  t-inoe 
which  date  none  has  been  paid.  Books  close  10  days  before  and  re-open  day  after  payment 
of  dividends.  Transfer  agent  Union  Trust  Co.,  Pittsburgh,  Pa.  Registrar,  Fidelity  Title 
and  Trust  Co.,  Pittsburgh,  Pa.  No  bonds.  Annual  meeting,  third  Monday  in  Feb.  at  13th 
anil  Pike  Sts.,  Pittsburgh,  Pa.  Hooks  close  10  days  before  and  re-open  day  after  annual 
uu;eimK.    Listed  on  the  Pittsburgh  Stock  Kxehange. 

Directors.— M.  K.  McMullin,  J.  D.  Cdlerv,  T.  M.  Hees,  W.  M.  Kees,  Hugh  Moren, 
1.  A.  Dunn 

Officers.-  T  M.  H,^,  Pres.;  Hugh  Moren.  Vice-Pres.;  Vacancy.  See.;  J  S.  Miller, 
irt^.;  r.  A.  Dunn,  Mgr.,  Pittsburgh,  Pa.    Office,  loth  and  Pike  Sts.  Pittsburgh,  Pa. 
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CONSOLIDATED  INDIANA  COAL  CO.~Incorporated  May  3,  1905,  in  Maine, 
to  take  over  a  number  of  coal  properties  purchased  in  the  interest  of  the  Kock  Island  lanes. 
Controlled  by  The  Chicago,  Rock  Island  and  Pacific  Ry.  Co.  (see  Poor's  Manual  of  Rail- 
roads). Properties  are  located  in  Sullivan  County,  Ind.,  Franklin  County,  111.,  and  Marion 
and  Lucas  Counties,  la.  Company  owns  in  fee,  1,257  acres  of  developed  coal  lands  and  has 
coal  rights  upon  about  8,789  acres  of  coal  lands  in  Indiana.  Also  owns  in  fee  1,375  acres  of 
undeveloped  coal  lands  and  has  mineral  rights  on  about  4,100  acres  of  undeveloped  coal 
lands  in  Illinois,  also  owns  in  fee  339  acres  and  coal  rights  to  4,625  acres  of  coal  lands  in 
Iowa  now  under  development.  The  estimated  quantity  of  coal  of  the  Illinois  properties 
is  60,000,000  tons,  of  the  Indiana  properties  165,000,000  tons  and  of  the  Iowa  properties, 
25,000^)00  tons.   The  company  markets  its  own  products. 

Receivership. — On  July  14,  1915,  Stewart  K.  Smith,  Chicago,  III,  was  appointed  re- 
ceiver of  the  company  by  Judge  Francis  M.  Wright  of  the  District  Court  of  the  United  States 
for  the  Eastern  District  of  Illinois. 

Capital  Stock.— Authorized,  $4,000,000;  issued,  $3,400,600.  Shares,  $100.  The 
Chicago,  Rock  Island  and  Pacific  Ry.  Co.  owns  $2,400,600  of  the  outstanding  capital  stock. 
Books  close  five  days  before  and  reopen  immediately  after  annual  meeting.  Registrars  of 
stock,  Geo.  H.  Crosby,  Chicago,  111.,  and  F.  A.  Smith.  New.  York,  X.  V.  Transfer  agent, 
Geo.  H.  Crosby,  Chicago,  III.  Annual  meeting,  fourth  Monday  in  April,  at  Augusta,  Me. 
Stock  is  not  listed. 

Funded  Debt. 

$2,773,000  (author.  $4,000,000)  Consolidated  Indiana  Coal  Co.  1st  mtge.  $0-yr. 
Sinking  fund  gold  5s,  dated  1905,  due  June  1,  1935;  interest,  June  and  Dec.  1,  at  Guar, 
anty  Trust  Co.,  New  York,  N.  Y.,  trustee.  The  entire  issue,  or  any  part  thereof,  is  subject 
to  redemp'ion  at  110  p.  c.  and  interest  on  any  interest  date  upon  two  months'  notice.  Sinking 
fund  commenced  in  1906  and  amounts  to  5  cents  for  every  ton  of  coal  (of  2,000  lbs.)  mined. 
Bonds  are  purchasable  by  the  sinking  fund  at  not  exceeding  110  and  interest,  if  obtainable, 
otherwise  to  be  drawn  at  110  and  interest.  Bonds  so  purchased  or  drawn  are  to  be  kept  alive 
and  the  accruing  interest  added  to  the  sinking  fund.  The  Chicago,  Rock  Island  and  Pacific 
Co.  unconditionally  guarantees  the  interest  (but  not  the  principal)  on  $2,500,000  of  these 
bonds  (issued  in  1905)  by  endorsement  on  each  bond.  Of  the  authorized  issue,  $1,227,000 
are  held  in  the  treasury  and  will  only  be  issued  for  new  property  acquired.  Secured  by  first 
lien  on  company's  developed  and  undeveloped  coal  lands.  Coupon  bonds,  registrable  as 
to  principal  and  registered  bonds,  $1,000.  Bonds  are  transferred  and  registered  at  com- 
pany's New  York  office. 

Default.— Default  has  occurred  in  the  payment  of  the  interest  and  sinking  fund  pay- 
ment due  June  1,  1915.  The  receivers  of  The  Chicago,  Rock  Island  &  Pacific  Ry.  Co.  were 
instructed  by  the  court  not  to  make  further  payments.  A  committee  has  been  formed  as 
follows:  Mortimer  N.  Buckner,  Chairman;  David  T  Davis,  Edward  R.  Tinker,  Jr., 
Herbert  W.  Morse,  Sec. ;  The  New  York  Trust  Co.,  Depositary.  The  bondholders  have  been 
requested  to  deposit  their  bonds  with  the  June  1,  1915,  and  all  subsequent  coupons  attached 
with  the  depositary  which  will  issue  transferable  certificates  of  deposit  therefor. 

Listed  on  New  York  Stock  Exchange. 

Public  Offering:  In  1905  by  Speyer  &  Co.,  New  York,  and  A.  G.  Edwards  <fc  Sons,  as 
their  agents,  in  St.  Louis,  Mo. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  E.  Gorman,  Geo.  H.  Crosby,  Carl  Scholz,  H.  M.  Sloan,  A.  C.  Ridgway, 
F.  Nay,  M.  L.  Bell,  Chicago,  111. 

Officers. — J.  E.  Gorman,  Pres.;  Carl  Scholz,  Vice-Pres.;  Geo.  H.  Crosby,  Sec.  and 
Treas.,  Chicago,  111.;  Carl  Nyquist,  Asst.  Sec.  and  Asst.  Treas.,  Chicago,  111.;  \V\  Hodson, 
Asst.  Treas.,  Chicago,  111.  Principal  Office,  Chicago,  111.  New  York  Office,  14  Wall  St., 
Manhattan. 
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CONSOLIDATED  NEVADA-UTAH  CORP.— Incorp.  May  19, 1913,  in  Virginia  as  a  re- 
organization of  Nevada-Utah  Mines  and  Smelters  Corp.,  which  went  into  bankruptcy  in 
1912.  See  Manual  of  Industrials  for  1913,  page  1703.  The  Consolidated  Nevada-Utah 
Corp.  is  a  holding  company  and  owns  the  following  stocks:  300,000  shares  of  the  par  value 
of  $1.00  out  of  500,500  shares  of  the  issued  capital  stock  of  the  Amalgamated  Pioche 
Mines  &  Smelters  Corp.,  which  company  owns  about  200  acres  of  mining  claims  and  town 
lots  at  Pioche,  Nev.;  300,962  shares  out  of  an  Issue  of  (iOO.OOO  shares  of  the  Ohio  Kentucky 
Consolidated  Mining  Co.  stock,  whose  sole  assets  consist  of  200,000  shares  of  the  capital 
stock  of  the  Amalgamated  Pioche  Mines  &  Smelters  Corp. 

Also  owns  the  entire  capital  stock  of  the  Manhattan  Copper  &  liold  Mining  Co., 
which  owns  the  Manhattan  Croup,  the  Telephone  Claim  and  the  Half  Moon  Group,  at 
Pioche;  the  entire  capital  stock  of  the  Nevada  Utah  Mining  Co.,  owning  the  Corned  Claim 
in  Beaver  County,  Utah;  the  properties  formerly  owned  by  the  Imperial  Gold  &  Copper 
Mining  Co.  in  Beaver  County,  Utah  and  the  entire  capital  stock  of  the  Pioche  Pacific 
Railroad  Co.,  operating  14  miles  of  36-inch  gauge  road  connecting  Pioche  with  the  Day- 
Bristle  mines  at  Jack  Rabbit. 

Properties  Wholly  controlled  by  Consolidated  Nevada-Utah  Corp.— -Manhattan 
Group,  at  Stampede  Gap,  9  miles  west  of  Poiche;  Telephone  claim  1  \  'i  miles  east  of  Pioche; 
Half  Moon,  2}/o  west  of  Pioche;  Comet  Claim,  Beaver  County,  Utah;  about  35  claims  and 
fractions  at  Frisco,  Utah,  known  as  the  Imi>erial  Gold  &  Copper  Mining  Co.;  Pioche  Pacific 
R.R, 

The  company,  owing  to  the  expenses  of  developing  these  claims  with  the  attendant  risk 
of  loss,  deemed  it  advisable  to  lease  them  and  this  was  accordingly  done  in  the  case  of  the 
Telephone,  Half  Moon  and  Manhattan  Groups. 

A  lease,  with  option  to  purchase,  has  been  taken  on  the  Imjwrial  Group,  by  Salt  Lake 
interests.  Owing  to  the  distance  from  the  company's  main  operations  in  Pioche,  Nev.,  it 
was  considered  advisable  to  give  this  lease  as  the  most  profitable  way  to  handle  the  property. 
The  Comet  claim,  the  property  of  the  Nevada  Utah  Mining  Co.,  which  the  Consolidated 
owns,  is  at  present  idle.  The  Last  Chance  Group,  which  was  also  part  of  the  Nevada  Utah 
Mining  Co.'s  holdings  was  disposed  of  in  July  1913,  for  $50,000  cash  to  Salt  Lake  interests. 

General  Balance  Sheet.  March  31. 

As»ft«:  1010  1!)15  Lvih<!  ilus:  H»l«i  1»13 

Treasury  bonds   $373.S4.*»  $402.»m  1  Capital  stock    $«,<P0.0O0  $6,000,000 

Treasury  »tock   I,o:i0,104  U'.s.V'.Dt    Funded  debt   :k»O.O00  000.000 

Stock  rc*.  for  bond  cnnv.-r«ion  .  .  00'MWI  !>0  t.000   V-vada-f'tah  Mining  Co   40.414  49.4.V> 

FrorwTii<*  and  n-curities   "».02.*»,714  *>,f'._'.".,7l  4    Account*  payable   4,706  1I.'.00 

Cash  and  bank  account    »>,1.'M  S.V.   Surplus   1,1 16,4X2  1 ,786.4^9 

Notes  receivable   KXi.'.Ol  10U.".(I» 

Account?  receivable  .IS, 027  2x.-V.t'.» 

Assessment  work   <i:C»  .VT4 

Totals   $S.070.062  $*,747,444       Tptals   $x\070,<h!2  5S.747.444 

Capital  Stock.— Authorized,  $0,000,000;  outstanding  $4,099,S90.  Shares,  The 
remaining  capital  stock,  $1,900,  UM,  is  treasury  .stock,  $900,000  of  which  is  reserved  for  con- 
version of  bonds.  Transfer  agent,  Win.  V.  Roberts,  40  Cedar  St.,  New  York,  N.V.  Regis- 
trar, New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday  in  June  at 
Richmond,  Va. 

Funded  Debt.— $900,000  1st  mtge.  (•  p.  r.  convertible  gold  bonds,  dated  Jan.  1,  1913,  . 
maturing  in  series  of  $90,000  each  year  from  July  1,  1918  to  1927,  inclusive.    D(  n  »nina'v>n*. 
$100  and  $1,000.    Ainkirib-i,  $900,000  of  which  $.520,405.2*  issued  and  $.'t73,544.72  in 
treasury.    Bonds  are  convertible  into  stock  at  par. 

I  Tux.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -Charles  | J.  Clarkson,  William  P>.  Randall,  Viclor  I.  Cumnock.  William  F. 
Roberts,  r.  A.  Dillingham.  W  .1  Palmer,  Joseph  W.  Kay. 

Officers.-  -C.  U.  Clarkson.  Pres.;  W.  H.  liandall,  Vice-Pres.;  V.  1.  Cumnock,  Treas.; 
W  V.  Robert*,  Sec:  K.  s.  Snow.  Asst.  Sec.  and  Asst.  Treas.;  H.  R.  Van  Wagenen,  Supt. 
Offices,  40  Cedar  Street,  New  York,  N.  Y.  and  Pioche,  Nev. 
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CONSOLIDATED  RENDERING  CO.— Incorporated  Feb.  %  1899,  in  Maine,  as  the 
Lowell  Fertilizer  Co.  to  manufacture  and  sell  fertilizers,  to  slaughter  animals  and  to  carry 
on  the  business  of  a  rendering  establishment,  having  a  right  to  buy  and  sell  stock  of  other  cor- 
porations and  to  buy  and  sell  real  estate  and  personal  properties.  In  May,  1903,  the  name 
was  changed  as  above.  The  company  is  the  holding  concern  for  the  rendering,  wool-pulling 
and  scouring  glue  and  fertilizer  industries  owned  by  the  Swifts  in  New  England,  extending 
from  Syracuse,  N.  Y.,  to  Bangor,  Me.  Controls  twenty-two  large  companies  and  about 
ninety  smaller  ones.  The  wool-pulling  and  scouring  properties  are  located  at  Bangor  and 
Newport,  Me. 

Comparative  General  Balance  Sheet,  April  1. 

Ai$tU:                                               1910  1915  1914  1913  1912  1911 

Real  estate,  building*  and  machinery  $1,724,390  $ 1, 538.587  SI, 439,^3  $1,239,717  $1,189,172  $1,182,432 

Account*  receivable                             2,728,830  2.602,930  2.533,2(53  2,498.648  2,055,004  1.937.838 

Inventory                                           2,310.397  2.579.587  1.929.922  1.S68.995  1.969.889  1.790,592» 

Cash                                                    554,943  281,916  281.092  281,439  420,030  336.841 

Total*..  $7,327,560  $7,003,020  S6.1S3.530  $5,888,799  $5,634,095  $5,246,704 

Liabilities: 

Capital  atock                                   $1,500,000  11,500.000  $1,500,000  $1,500,000  $1,500,000  $1,000,000 

Note*  and  account*  payable                  4,803.765  4,705.276  3.969,989  3.727.749  3.549.781  3.212.276 

Sarplu*                                            1,023,795  797.744  713,541  681,050  684.314  1.034.428 

TdUl*  $7,327,560    $7,003,020    $6,183,530   $5,888,799    $1,634,095  $5,246,704 

Capital  Stock.— Outstanding,  $1,500,000.  Shares,  $100.  Stock  transferred  at  office 
of  company.  Dividends  at  rate  of  7  p.  c.  per  annum,  payable  quarterly.  Annual  meeting, 
second  Thursday  in  January.    Authorized,  $1,500,000. 

Funded  Debt.— Full  particulars  of  the  new  issue  of  the  first  mortgage  5  p.  c.  gold  bonds 
are  in  the  Addenda — see  General  Index. 

Directors. — F.  Clifton  Bassctt,  K.  F.  Swift,  G.  II.  Swift,  Harold  H.  Anthony,  H.  W. 
Heath,  Frank  W.  Crocker,  II.  J.  Nichols. 

Officers.— E.  F.  Swift,  Pres.;  Geo.  H.  Swift,  1st  Vice-Pres.;  Harold  H.  Anthony,  2d 
Vice-Pres.;  If.  J.  Nichols,  Treas.    Office,  13  Ames  Bldg.,  Boston,  Mass. 

CONSOLIDATED  EOSENDALE  CEMENT  CO.— Incorporated  Jan.  6,  1902,  in  New 
York.  Consolidation  of  the  following  companies:  F.  0.  Norton  Cement  Co.,  Lawrenceville 
Cement  Co.,  Lawrence  Cement  Co.,  Newark  and  Rosetulale  Lime  &  Cement  Co.,  New  York 
and  Rosendale  Cement  Co.,  Hiram  Snyder  Co.  Company's  works  are  located  at  Binne- 
water,  Creeklocks,  Eddyville,  Esopus,  High  Falls,  Kingston,  Lawrenceville,  Rock  Lock, 
Rosendale,  Whitcport  and  Wilbur,  N.  Y.  Producers:  "Hoffman,"  "Newark-Rosendale," 
"Brooklyn  Bridge,"  "Beach's"  and  "Nortons"  cement.    Daily  capacity,  12,000  barrels. 

Capital  Stock.— $1,000,000  7  p.  c.  non-cumulative  preferred  and  $500,000  common. 
Shares,  $100.    Annual  meeting,  in  January. 

Funded  Debt.— $S00,000  1st  mtge.  5  p.  c.  gold  bonds,  dated  June  1, 1902,  due  June  1, 
1922;  interest  June  1  and  Dec.  1,  at  office  of  trustee,  New  York  Trust  Co.,  New  York,  N.  Y. 
Coupon  bonds,  $1,000  each;  registrable  as  to  principal.  Sinking  fund:  On  each  July  15, 
bonds  to  the  amount  of  $25,000  are  to  be  paid ;  bonds  to  be  drawn  by  lot  at  par  and  interest. 
Original  issue,  $1,100,000.  Secured  on  the  entire  property  and  franchises  of  the  company, 
now  owned  or  hereafter  acquired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — P.  E.  Schoonmaker,  K.  Coykcndall,  Frederick  Coykendall,  T.  C.  Coyken- 
dall,  J.  G.  Rose,  Frank  Coykendall,  H.  H.  Fleming,  Rondout,  N.  Y.;  J.  B.  Cook,  Binnewater, 
N.  Y.;  J.  F.  Paulding,  New  York,  N.  Y. 

Officers. — J.  G.  Hose,  Pres.;  T.  C.  Coykendall,  Vice-Pres.;  H.  H.  Flemming,  Sec.; 
Frank  Coykendall,  Treas.;  W.  C.  Hussey,  Asst.  Treas.,  Rondout,  N.  Y.  Office,  50 
Church  Street,  New  York,  N.  Y. 

CONSTITUTION  WHARF  TRUST  (THE). — Organized  Nov.  1,  1899,  in  Massa- 
chusetts as  a  voluntary  association.   Owns  wharf  and  other  property  at  Boston,  Mass. 

Capital  Stock.— Authorized  and  outstanding,  $400,000.  Shares,  $100.  Stock  trans- 
ferred by  trustees.  Annual  meeting,  ♦.bird  Wednesday  in  October. 
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Dividends.— Dividends  of  2*4  p.  c  each  were  paid  semi-annually,  Jan.  1  and  July  1, 
up  to  and  including  July  1,  1915,  since  when  no  dividend  has  lx»cn  paid  owing  to  the  non- 
occupation  of  part  of  promises. 

Mortgage  Secured  Note,  $400,000  (straight  mortgage).    No  further  details. 

Trustees.— Charles  F.  Adams,  Richard  M.  Saltonstall,  Boston,  Mass.  Office, 
Boston,  Mass. 

CONSUMERS  BREWING  CO.— Incorporated  January  6,  1903,  in  Pennsylvania 
as  a  reorganization  of  The  Consumers  Brewing  Co.,  which  was  incorporated  October  26, 
1890,  as  a  consolidation  of  six  breweries.  The  property  of  the  latter  company  was  bid  in  at 
foreclosure  sale,  December  5,  1905.    Plant  located  on  Fitzwatcr  Street,  Philadelphia,  Pa. 

• 

Capital  Stock.— Authorized  and  outstanding,  $1,600,000.  Shares,  $100.  Registrar, 
West  End  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting,  second  Tuesday  in  May.  Stock 
not  listed.    No  dividends. 

Voting  Trust.— In  accordance  with  the  plan  of  reorganization,  the  stock  of  the  reor- 
ganized company  was  transferred  to  three  voting  trustees  under  a  voting  trust  agreement. 
The  agreement  expired  January  6,  1908,  but  was  renewed  for  6ve  years  and  was  further 
renewed  on  January  6,  1913,  for  five  years,  expiring  January  6,  1918.  Voting  trustees: 
Wm.  P.  Gest,  J.  A.  Harris,  Jr.,  and  Jas.  McMullan;  secretary  of  voting  trustees,  E.  Nichols. 
Agent  for  voting  trustees.  Jay  Cooke. 

Funded  Debt  Outstanding: 

$326,500  first  mortgage  6  p.  c.  20-year  gold  bonds,  due  January  1,  1923;  i nitres!, 
January  and  July  1,  at  office  of  the  trust??,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Coupm 
bonds,  $500  and  $1,000;  r,:gi*imhh>  as  to  principal.  Orvjiunl  issue,  $400,000,  of  which 
$73,500  purchased  and  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$1,189,00$  general  mortgage  4  p.  c.  40-year  gold  bonds,  due  January  1,  1943; 
interest,  January  and  July  1,  at  office  of  the  trustee,  West  End  Trust  Co.,  Philadelphia,  Pa. 
Coupon  bonds,  $500  and  $1,000;  registrable  as  to  principal.  Original  issue,  $1,200,000,  of 
which  $11,000  cancelled  by  reorganization  committee. 

Income:  Tax:    Interest  payable  wit  hout  deduction  of  I'nitod  States  normal  Income  Tax. 

Directors. — E.  Nichols,  J.  A.  Harris,  Jr.,  J.  R.  McAllister,  Jay  Cooke,  John  J.  Collier, 
Thomas  New  hall  and  J.  E.  Richards,  Philadelphia,  Pa. 

Officers. — E.  Nichols,  Pres.;  Herman  Birnbrauer,  Sec.  and  Treas.,  Philadelphia,  Pa. 
Office,  1300  Fitzwatcr  Street,  near  Broad  Street,  Philadelphia,  Pa. 

CONSUMERS  CORDAGE  CO.,  LTD. — Incorporated  in  1890  in  Canada.  Company 
manufactures  manila.  sisal,  Russian  and  jute  cordage,  jute  and  Russian  twines  and  binder 
twines.    Plants  at  Montreal.  Que.,  and  Dartmouth,  N.  S. 

Capital  Stock.— Authorized  and  outstanding.  $500,000  common  and  §500,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  No  bond*.  A  dividend  of  7  p.  c.  was  paid  Dec.  1, 
1014,  on  the  preferred  stock,  leaving  unpaid  and  accumulated  dividends  on  that  stock  amount- 
ing to  :tl  }  i  p.  c;  in  Dec,  1915.  7  p.  c.  was  also  pud  on  preferred,  leaving  the  s:une  amount 
in  arrears,  and  in  March,  1910,  p.  c.  was  paid,  leaving  28  p.  c.  in  arrears.  Annual  meet- 
ing, first  convenient  Thursday  in  December. 

Directors.— II.  I,.  Rutherfurd,  M.  H.  Day,  A.  \V.  P.  Buchanan,  Wm.  McMaster,  W.  B. 
Converse,  Aimer  Kingman. 

Officers.  II.  L.  Rutherfurd,  Pres.;  M.  H.  Dav,  Yicc-Pres.  and  Gen.  Mgr.;  W.  A.  C. 
Hamilton,  Sec.  ;  R.  H.  l{ocd,  Treas.    Head  Office,  Montreal,  Que. 
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CONTACT  COPPER  CO. — In eorporated  May  16.  1910.  in  Mich.,  to  effect  a  re-organ- 
ization of  the  Elm  River  Copper  Co.,  stockholders  of  latter  being  offered  opportunity  of  ex- 
changing their  shares  for  an  equal  number  of  shares  of  Contact  Co.,  provided  they  subscribed 
at  $2  per  share  for  additional  stock  to  the  extent  of  50  p.  c.  of  their  holdings.  Practically 
75  p.  c.  of  Elm  River  stock  was  exchanged  on  this  basis,  and  Contact  Co.  has  now  acquired 
title  to  all  the  real  estate  and  personal  property  of  the  former  company.  The  Elm  River 
C  opper  Co.  has  been  dissolved  and  in  July,  1016,  was  in  process  of  liquidation. 

The  property  consists  of  one  continuous  tract  of  2,360  acres,  all  of  which  lie  within 
the  limits  of  the  copper-bearing  formations  in  Houghton  County,  Mich.  Within  these 
limits  the  property  has  a  maximum  distance  along  the  strike  of  more  than  16,900  ft.,  and 
a  length  of  cross-section  of  11,600  ft.  (horizontal)  and  embraces  the  horizons  of  all  of  the 
copper-bearing  t>eds  of  the  Keweenaw  series  between  the  Eastern  Sandstone  and  the  upper 
part  of  the  Ashljed  series. 

On  July  1,  1915,  drilling  was  resumed  in  the  S.  E.  }i  of  Section  11  to  investigate  the 
horizon  believed  to  contain  a  lode  opened  on  a  neighboring  property  carrying  various  grades 
of  commercial  copper  and  thought  by  many  mining  men  to  be  the  Baltic  lode  on  which  all 
the  mines  of  the  Copper  Range  Consolidated  are  located.  The  property  has  ample  sources 
of  water  supply  and  has  a  considerable  stock  of  machinery  and  mining  supplies. 

Through  payment*  on  sale  of  its  timl>er  and  further  collections  on  account  of  assess- 
ment in  1915,  the  company  is  amply  supplied  with  funds. 

Capital  Stock.— Authori7^d,  $5,000,000.  Shares,  $25;  outstanding,  111,125  shares, 
$2.50  per  share  paid  in.  Transfer  agent:  American  Trust  Co.,  Boston.  Registrar:  Old 
Colony  Trust  Co.,  Boston.    Annual  meeting,  thud  Thursday  in  March. 

Directors.— H.  F.  Fay,  William  S.  B.  Cram,  W.A.  Mosman,  C.  J.  Morrissey,  Boston, 
Mass.;  J.  (J.  Stone,  Houghton,  Mich. 

Officers. — H.  F.  Fay,  Pres.;  C.  J.  Morrissey,  Sec.  and  Treas.,  Boston,  Mass.;  G.  S, 
Goodale,  Supt.,  Houghton.  Mich.    Office,  70  State  Street,  Boston,  Mass. 

CONTINENTAL  GIN  CO. — Incorporated  Nov.  27,  1899,  in  Delaware.  Successor 
to  Mungcr  Improved  Cotton  Machine  Mfg.  Co.,  Dallas,  Tex.,  Daniel  Pratt  (Jin  Co.,  Pratts- 
ville,  Ala.,  Winship  Machine  Co.,  Atlanta,  Ga..  Northington-Munger-Pratt  Co.,  Birming- 
ham, Ala.,  Smith  Sons  Gin  and  Machine  Co.,  Birmingham,  Ala.,  Eagle  Cotton  Gin  Co., 
Bridgewater,  Mass.  Manufactures  cotton  gins,  feeders,  condensers,  baling  presses,  unloading 
elevators,  system  ginning  outfits,  complete  cotton  seed  linters,  etc.  Factories  located  at 
Atlanta,  Ga.,  Avondalc,  Prattville  and  Birmingham,  Ala.,  Bridgewater,  Mass.,  Dallas,  Tex., 
Memphis,  Tenn. 

General  Balance  Sheet,  November  30. 

A*<r1s  PU.*>  P.lil        ■       I.t.lt,,/,!,,*:  lOl.j 

Kuitl. •*(:!!.<•  nn<l  niaohin.'rv     ,      $1,201,170  $  1 ,0.->7.7.'t  1    C»pitul  Ht.x»k  $3,000,000  $3,000,000 

CmSimmI  <l-.bt*r.-.-,-»val.l.-  a.asi.lttJ   3..-VIS.3S.-.  l-urnl-d  d-lw    :i7M,'^!  ,ti'V-V£? 

M«l*'.  tM<t»i>K*k  in  |»r«>»'>-*4  I  .J7">.s<;.{    1.II0.2HS  Arrount*  pay:ibl.-  .  .  .  o.UO.l  21U.46J 


C\>ntm«-i.-»Miid  22>.\>,\2  222.1A2 

Bond-  in  tn-H-sury  30:».0l>O  32:»,OW 

Mwp -Hnni-ouM   2*,*72  27.H.57 

Total  wis   Hl.119.10"  $«.rt«.003 


M^vlhitiK.u-  3.WJ5  3.263 

Profit  uixl  !•>«.  2.97S.010  2.92K.277 


TotBl  linhilitioH.  .  .  $6,419,107  $6,622,003 


Capital  Stock.—  Authorized  and  outstanding,  $3,000,000.  Shares.  $100.  Stock 
transferred  at  company's  office.  Annual  meeting,  second  Thurs<lay  in  January,  at  Bir- 
mingham, Ala. 

Funded  Debt  outstanding:  $'t74,000  first  mortgage  5  p.  c.  bonds,  due  February  1, 
1920;  interest,  Feb.  and  Aug.  I,  at  Old  Colony  Trust  Co.,  Boston,  Mass.,  tr>,s'-r.  dmpm 
bondi,  $1,000.  Subj'rt  to  call  at  107.  Sinking  fund,  $25,000  per  annum.  Total  amount, 
issued,  $750,000,  of  which  $376,000  ha*  been  purchased  by  the  sinking  fund,  leaving  $374,000 
outstanding,  of  which  amount  $300,000  is  held  in  the  treasury  of  the  company. 

Incomr  Tax:    Interest  payable  after  deduction  of  1'nite.d  States  normal  Income  Tax. 
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Directors.  — R.  S.  Miniver,  A.W.  Smith,  I).  T.  Smith,  R.  C.  M  linger,  M  P.  Xorthington, 
Birmingham,  Ala.;  J.  B.  Bell,  Daniel  Pratt,  Pratt.ville,  Ala.;  S.  I.  Mun«er,  L.  R.  Munger, 
Dallas,  Tex.;  F.  C.  Gammnos,  Bridgewater,  Mass.:  C.  R.  Winahip,  Geo.  Winship,  Atlanta 
Ga.;  .las.  Virdin,  Dover,  Del.  * 

Officers.— S.  I.  Mumper,  Pres.;  R.  S.  Munger,  Vicc-Pres.;  A.  W.  Smith,  Treas.;  N.  W. 
Proctor,  Sec;  D.  T.  Smith,  Gen.  Sup.;  C.  E.  Woodrow,  Pur.  Agt.,  Birmingham,  Ala.  Cor- 
porate Office,  Dover,  Del.    General  Office.  Title  Guarantee  Building,  Birmingham,  Ala. 

CONTINENTAL  LUMBER  CO. — Incorporated  in  1902  in  Texas.  Wholesale  dealer 
in  yellow  pine  lumber.    Company  pays  cash  for  all  current  purchases. 

Income  Account,  January  1,  1903  to  June  30,  1916.— Total  net  earnings,  $484,781). 
Deduct:  Dividends  paid,  $419,6S0;  furniture  and  fixtures  charged  off,  $2,437— total,  $422,117. 
Undivided  profits.  June  30,  1916,  $62,671. 

Comparative  General  Balance  Sheet,  Dec.  31. 

A*»rtt:                         1915           1914            1913    I     LMiUtiet:                    1915  I9H  1»13 

Caah                           $131,394      118.821       191.341  '  Capital  stork  $'iO0.()0O  $500,000  $500,000 

Office  fixture*                   1,809         1.813         2.175  Bills  payable  2*12.500  187.500  293.000 

Accounts  pnvahlc              3.308  1.034  20.126 

rndiviftalprofiH.            49.131  2S.S95  14.204 

Totals   $K14.999     $717,429  $827,330 


Bills  receivable   513.579      4US.524  410.281) 

Account*  receivable        10S.218       1SS.241  323.534 


Totals   $814,999     1717.439  $827..330 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100  From  July  1. 
1903  to  June  30,  1916,  a  total  of  $449,680  was  paid  in  dividends.    Xo  bonds. 

Directors.— L.  Davidson,  J.  H.  Cooke,  O.  M.  Seaman,  Houston,  Tex. 

Officers.-  ~L.  Davidson,  Pres.;  J.  H.  Cooke,  Vice-Pres.;  G.  M.  Seaman,  Sec.  and  Treas  , 
Houston,  Tex.    Office,  Houston,  Tex. 

CONTINENTAL  MINES,  POWER  AND  REDUCTION  CO.  (THE). -Incorporated 
Nov.  7, 1905,  in  Colorado,  subsequently  purchased  the  properties  of  the  Yankee  Consolidated 
Mining,  Milling  and  Tunnelling  Co.  Lands,  179  claims,  area  over  2,000  acres,  7  mill  sites, 
and  160  acres  of  miscellaneous  lands,  in  the  Lincoln  district,  showing  gneiss,  schist  and  granite, 
with  porphyry  dikes,  carrying  about  75  fissure  veias  and  contact  deposits  with  quartz  ganguc, 
with  3  ft.  to  300  ft.  width,  the  vein  system  being  traceable  for  about  4  miles.  Ores  are  sul- 
phides, and  carry  1  p.  c.  to  16  p.  c.  copper,  3  to  35  p.c.  lead,  from  a  trace  to  6  p.  c.  zinc 
1  to  300  oz.  silver  and  $5  to  $500  gold  per  ton.  Development  is  by  shafts  of  135  ft.,  150  ft. 
and  200  ft.,  and  by  a  number  of  tunnels  of  100  ft.  to  over  3,800  ft.,  and  the  Seemann  Tunnel 
of  about  4,000  ft.,  which  the  company  plans  to  extend  2,500  ft.  further,  to  be  the  longest  cross- 
cut tunnel  in  Colorado.  The  Lombard  mine  has  about  4  miles  of  workings,  with  about  one 
mile  in  ore,  and  it  is  estimated  that  300,000  tons  of  ore  are  blocked  out  for  stoping.  Equip- 
ment includes  steam  power  and  a  hydro-electric  power  plant,  with  150  h.  p.  at  mine  and  150 
h.  p.  at  mill.  Machinery  includes  a  25-h.  p.  hoist  and  7-drill  air  compressor.  There  are 
about  20  buildings,  including  a  machine  shop,  5  smithies,  3  boarding  houses  and  12  dwellings. 
The  mill  has  20  quick-drop  gravity  stamps,  one  8x12  crusher,  card  tables,  tables  and  sizers. 
Company  plans  continuous  development,  and  selling  commercial  current.  The  Lombard 
Tunnel  No.  4  is  being  driven  from  the  Lombard  Mill  and  has  reached  a  distance  of  about 
3,800  feet.  About  100  feet  more  will  put  this  tunnel  in  the  big  ore  bodies  that  have  been 
opened  up  in  three  tunnels  above.  In  July,  19 Hi.  the  company  was  on  a  producing  basis. 
It  \mi.s  st:Ucil  thut  the  rate  of  production  would  be  rapidly  increased  and  that  the  Lombard 
Mill  would  be  started  up  by  the  end  of  July,  UMH. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,315,075.  Shares,  $1,  non- 
assessable Annual  meeting,  first  Wednesday  in  November,  at  Denver,  Colo. ;  books  close 
ten  day*  before  and  re-open  day  following. 
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f".wh  on  h:iru|  NWtnb«T  I.  1914    |j  276  46  '  ttX 

KWl.|v«J  ro.n  stock  sal-v,  (not)   14  853  77    \  v 

H«WMV»>d  from  h.irrnlr.^  :>(,v' 


November  10,  191. 

Eivtnditvrti: 


{nut)   14.853  77 

iwd  from  hnrrow-H  rash    .  "  370  00 

Commissary  nrcount  electric  nr  '  41.02 


Total  K<ceipt.   ,18/>4| 


Jj^.  r>f'|y.al'l'>  (borrow,-.!  cash  returned) 
Interest 

Insurance  . 

Postage  

Taste*  

Office  expense  (including  stenographer's  sal- 
anes.  bookkovper,  printing,  teh-grnnts, 

^VcW'msnod  recording  .  !         !      !   ;  ^g^g 

i  ra\e|iing  expenses  to  mines 

Oenern!  nune  expense  (including  house 
supply,  commissary,  etc.) . 

Wy*.  general  construction  account,  gen- 
eral repair,  new  machinery,  machinery 

t.Irep*lr  account,  freight  and  drayage .  . 

Klectric  Power  plant  wage  account 

Lombard  tunnel  No.  3.  . 

Lombard  tunnel  No.  4  .  . ! o  iSX'SS 
Cash  on  hand  in  banks         .    .  ,   ,  {;«»;* 


•415.00 
14.00 
193.90 
1.150  67 
224.54 
04.26 
894.10 


373.40 
175.00 

77.44 


1 00.38 
720.00 
130.00 


75      Total  Expenditures 


Comparative  General  Balance  Sheet.  November  10. 

At$eU: 

Properties  

Bills  receivable  from  stock  sales '. 

Due  from  light  and  power  

Surface  improvements  

Cash  in  banks  

Treasury  stock  


1015 
$4,315,075 
1,740 


1014 
$4,296,755 
3.775 


107,10*. 

1.155 
684,925 


197.106 
1.277 
703,245 


1913 
•4,270,695 
5.075 
16.740 
197.106 
2,231 
729,305 


1012 
•4,290,200 
28.600 


Totals. 
Liabilities: 

Excess  of  assets  


197.106 
1.274 
709.800 


1911 
•4.205,600 
42,200 
12,593 
197,106 
2,205 
734,400 


•  18.541.75 


1910 
•4.217.000 
38,245 
11,881 
•184,198 
„  1.836 
788.000 


•5.200.001    $6,202,158   $5,221,153   $5,226,980   $5,254,194  J5.238.10O 


•  1.315,075 
19.255 
H6 5,671 


$4,206,755 

17,30) 
888, 103 


$4,270,695 
15.000 
935,458 


•4,290.200 
16.529 
920,251 


Totals  

Directors. 

Cleveland,  Ohio 


»4,265,r,oo 
13,945 
974,649 


  $5,200,001 

■Henry  I.  Seemann, 
Officers:  Henry  I. 


$4,217,000 
999.715 


$5.202.15S    $5,221r153    $5,226,980   $5,254,194  $5,238,160 

W.  H.  Warinner,  Denver,  Colo.;  Frank  R.  Baker 
Seemann,  Pres.  and  Gen.  Mgr.;  Frank  R  Baker 
Vice-Pres.;  W.  II.  Warinner,  Sec.  and  Treas.;  A.  W.  Craig,  Asst.  Sec.  and  Asst  Treas  r>en' 


ver,  Colo.   Office,  401-2  First  Natl.  Bank  Bldg.,  Denver,  Colo. 


CONTINENTAL  HONING  CO.-Incorporated  May  15,  1905,  in  Texas.  Property 
at  Panuco,  State  of  Coahuila,  Mex.    Mine  is  600  ft.  deep,    Has  constructed  a  46^  mile  nar 
row  guage  railway,  from  Panuco  to  Monclova.  In  July,  1910  company  reported  that  mine 
was  closed  down  since  September  1913  owing  to  trouble  in  Mexico. 

Capita]  Stock.— Authorised,  $1,000,000.    No  further  details. 


\  T.  Priest,  Otto  Wahrmund,  S.  G.  Newton,  San  Antonio,  Tex  •  S  D 
Bridge,  Monterey,  Mex.;  Chas.  Schrciner,  Kerrville,  Tex. 

Omeers.~Otto  Wahrmund,  Pres.;  C.  T.  Priest,  Vice-Prw.;  S.  (J.  Newton,  Sec. 
Office,  San  Antonio,  Tex. 

CONTINENTAL-MORRIS  COPPER  MINING  CO.  (THE) . — Incorporated  March  31 
1908,  in  Wyoming,  as  a  consolidation  of  the  Continental  Copper  Mining  Co.  of  Colorado 
and  Morris  Mining  Co.  of  Wyoming.  Property  comprises  seven  claims,  in  one  body  120 
acres,  in  the  Battle  Lake  district,  Encampment,  Carbon  County,  Wyo.  Has  a  shaft  165 
ft.,  with  250  ft.  of  drifts,  and  hoist  of  600  ft.  capacity;  also  3  tunnels  of  about  1  538  ft  all 
told.  Lands  are  patented,  and  include  forty  to  fifty  acres  of  pine  timber.  Three  veins 
opened  in  1910  and  one  in  191 1.  Mine  has  been  idle  since  May,  1913,  but  taxes  paid  and 
corporation  reports  made  and  kept  in  good  condition  so  as  to  start  as  soon  as  funds  are  avail- 
able. 

Capital  Stock.-Authorizod,  $5,000,000  (increased  on  Oct.  20,  1910,  from  $2  250  000)- 
outstanding,  $1,710,160.    Shares,  $1.    Unissued  stock  held  in  treasury  to  provide  for"  con- 
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templatcd  purchases  and  betterments,  such  as  increase  in  acreage,  enlargement  of  mills, 
railroad  construction,  etc.    No  annual  meeting  held  for  several  years. 

Directors.— B.  W.  White,  W.  A.  Thomas,  I.  K.  Hatcher,  G.  A.  Leach,  J.  H.  Rogers, 
U.  C.  Davis,  Morris,  111.;  K.  R.  Joyce.  Colorado  Springs,  Colo.;  B.  C.  Hitchcock,  Morris.  111. 

Officers.— Vacancy,  Pres.;  J.  II.  Rogers.  Vice-Pies  ;  G.  A.  Leach, Sec.  and  Trens.,  Morris. 
III.    Office,  Morris,  III. 


CONTINENTAL  MOTORS  CO. -Incorporated  Sept.  -jr.,  190-i,  as  the  Continental 
Motor  Manufacturing  (V ;  name  changed  to  the  above  Feb.  10,  1910.  Manufacturer 
gasoline  engines,  supplying  the  Willys-Overland.  Saxon,  Paige,  Vclie,  General  Motors  Truck 
Co.  and  a  large  number  of  other  concerns  in  the  automobile  and  motor  truck  industry. 
Output  for  1910  was  expected  to  be  U-tween  120,000  and  130,000  motors.  Plants  at  De- 
troit and  Muskegon,  Mich. 

Earnings,  year  ended  June  .50,  1915,  $1;159.4S0,  compared  with  $509,920  in  1914. 


Comparative  General  Balance  Shoot,  Juno  30. 

.4*.»rt.,:  101.-,  19H 

Rml  fst.it-\  plant  <-<mip.  «-tr .  .  SI, --">-). 7X\  $U.i.VH>S 
Bills  <Sc  aci  lH  ri'i-..j\  ablf-  4")  <,4  »S  ;CI|.U'« 

Cash.  ,  24'..7»W  HS.770 


Li'tbilitits:  1915  1914 

Corn:..,..)  sn.rk   VX,7.1M  $<U3,fi0O 

IV  frrr-H  Htuok   172..WO  472.300 

Mill*  :m>i  ur.-t*.  pny.it)].-     .  t>47,'»4y  573,302 

lut  r .  st  ami  tax  •»  accru  •<!....  lSi,l>3">  7,»565 


Material*  nml  lupplu-..  l,.'{.VJ.!i 45  UIS.713 

Other  asvts                  ...                    733                  ,  A.-<ru>.l  pay  rolls,  I32.4ftl  44.865 

,  K.-vrv.-a  -cuntiiwnt*   20,000 

■  Profit                            .       .   .  1.W57.57.S  754.22S 

Tot*l«   ♦3,<l|f>,(i2S  $2,71»«,l»>0  Totals*   '  $3,916,628  $2,796,160 

Capital  Stock.— Authorized.  S0.000,000  (increased  from  $2,000,000  in  Feb.,  1910), 
common  and  $900,000  0  p.  c.  cumulative  preferred.  Outstanding,  $3,S3S.200  common  and 
$472,:}O0  preferred.  Shares,  810  reduced  from  8100  in  Feb.,  1910).  Stock  transferred 
and  registered  at  company's  office.  Preferred  dividend*  regularly  paid,  April  and  Oct.  1 
No  fixed  time  or  rate  for  common  dividends;  ">  p.  c.  was  paid  July  15.  1910.  Stock  dividend 
of  200  p.  c.  was  paid  on  common  in  Oct.,  1912,  and  stock  dividends  of  100  p.  e.  each  in  Oct.. 
1915,  and  Feb.,  1910.    No  bonds.    Annual  meeting,  first  Tuesday  in  Oct. 

< 

Directors.— B.  F.  Tobin,  11  J.  Warner.  H.  W.  Judson,  A.  II.  Zimmerman,  W.  A. 
Frederick,  G.  W.  Yeoman,  C  O.  Curtis,  Detroit,  Mich. 

Officers.-  B.  F.  Tobin,  Pres.;  It.  W.  Judson,  Vice-President:  H.  J.  Warner,  Viee-Pres.; 
A.  II.  Zimmerman,  Sec.  &  Treas.;  H.  M.  Sloane,  And.;  H.  U.  Viot,  Pur.  Agt,  Office,  De- 
troit, Mich. 


CONTINENTAL  PAPER  CO.— Incorporated  in  1902,  in  New  Jersey.  Manufactures 
paper  box  boards.  Plant  at  Bogota,  N.  J.  Capacity  75  tons  per  day;  annual  production, 
23,250  tons. 

Capital  Stock.— Authorized  and  outstanding,  8500,000.  Shares,  $100.  Annual 
meeting  in  January 

Funded  Debt.— $250,000  1st  mortgage  0  p.  c.  gold  bonds,  dated  Oct.  1.  1912;  due. 
Oct.  1,  1927:  inlmsl.  April  and  Oct.  1.  at  the  office  of  the  truster,  Kmpire  Trust  Co.,  New 


CONTINENTAL  MOTORS  COMPANY 
H.  W.  NOBLE  &  COMPANY 

Investment  Bankers 
The  Oldest  House  in  Michigan 
314-318  Dime  Bank  Building  DETROIT 
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}n£i,  T'h  •f00  ^  Arable  a*  to  principal.    Authorized  $250  000 

Callable  on  any  interest  date.    An  annual  sinking  furut  of  125,000  comnum^St^S!?' 

Sh  .  m  ";TW-  J  ^0rd'  NeW  Y°rk'  N'  Y  '  W-  J'  AlfoKl,  Jr.,  Bogota  N  J  ■  W  G 
.Shortess,  Montclair,  N.  J.  «.  j.f  ».  <j, 

Omeen.-W.  J.  Alford,  Pres.  and  Treas.;  W.  J.  AJford,  Jr  •  Vice-Pres  ■  W  O  ffl.  . 

CONTINENTAL  RUBBER  WORKS.-Incorporaled  August  13   1903  in  P.nn,v1 
E^Pa  °f  rUbbCr  g00dS-    Pknk  ^  af  Ni~h '  and^beVS 

Capital  Stock.— Authorized  and 


Dlrectors.-Theron  It  Palmer,  Alexander  Jarecki,  Fred  C.  Jarecki, '  Robert  Jareeki 
K  Jareck1'  Chas-  Ja™ki,  Jacob  Roth,0.  E.  Becker,  Jas.  N.  Thayer,  Erie  Pa 
<^neW^7?erin  R  LfthnCrJ         and  Gen  Mgr.;  Alexander  Jarecki,' 1st  Vice-Pres.; 


vapn.u  oiock.— Authorized  and  outstanding,  $2  000  000     Sh™   stnn     a  • 

-Mb*  tot  Moaday  in  August,  at  Erie,  P..  rfer^T^^ 

recki,  Robe 
Becker,  Jas.  N.  Thayer,  Erie,  Pa 

jen.  Mgr.;  Alexander  Jarecki  1st  « 
£J .ft™,  2d  WPre,;  Ch».  8.  Gdeman,  Treas,  Chas.  Jareeki,  .See.,  Erie,  VTmEJ 

> 

CONTINUOUS  RAIL  CO.-Incorporated  August  28,  1911,  in  Delaware,  fa  enaawd 
in  the  business  of  crimping  or  rolling  continuous  rails  for  railroads 

Capital  Stock.-Authori.ed,  $4,500,000  common  and  $.500,000  7  p.  c.  cumulative 
preferred^  Outstanding  $4,5(K,,0OO  common  and  $270,800  preferred.  Shares,  $Z  No 
bonds  Preferred  stock  has  priority  as  to  assets,  and  is  subject  to  call  at  par  Registrar 
of  stock  Corporation  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday  in 
June.    Books  close  twenty  days  before  and  re-open  day  after. 

Directors.— M  C.  Keith,  Juhus  Kayser,  Walter  Del"  Mar,  H.  M.  Keith, 
N.  Sellar  New  York,  N.  Y.j  Wm.  J.  Maloney,  Wumington,  Del.    Officers:  M.  C  Ke  tn' 

Del  Mar,  Gen.  Mgr.    Office,  17  Battery  Place,  New  York.  N.  Y. 

CONTOOCOOK  MILLS  CORPORATION.-Incorporated  May  10,  1911,  in  Massa- 
chusetts, as  successor  of  the  Contoocook  Mills  Co.  of  N.  H.  Mills  at  Hillsboro  N  H  Com 
pany  manufactures  Contoocook  heavy-ribbed  woolen  underwear,  and  hosiery  for  men 
Uwns  outright  water  power  system  with  20  acres  of  land 
River.    Business  has  been  in  operation  for  over  40  years. 


on  both  sides  of  the  Contoocook 


Comparative  General  Balance  Sheet. 


Dec.  31, 


Pn  naid  expenses  

(yftSh  .  .  

Plant  and  equipment. .  . 
Land,  water  and  flowage  rights.. 
Good  will  and  trade  i 
Treasury  stock 
Profit  and  loss. 


75,719 

19342 
227,908 
150,000 
200.000 


Dee.  31. 

1914 
$88,666 
72.618 


60,650 
227,963 
150,000 
200.000 


Totals. 


May  31, 

1914 
$  10 1.303 
41.497 
2.085 
10,606 
224,654 
150,000 
200,000 
50.000 
7,946 


Mar.  31  , 

1913 
$216,556 
39,452 


12.545 
199.123 
150,000 
200.000 

50.000 


Accounts  payable.     *mi.uw 

Accrued  1  tenia.,   

Notes  payable.  .."*.'   

Discount  .   

Reserved  for  dividend 
Reserved  for  baddebt  s..  "  ' 
Reserved  for  depreciation.. 

Surplus    

Profit  and  loss.  . .   


$819,768       $799,897       $848,092  $870,055 


$150,000 

250,000 


•0  doo 


13.294 
27.334 
39,140 


2,045 
60,000 


10.518 
12.770 
14.564 


$500,000 

250,000 
12,757 
1.086 
55.000 


6.799 
22.451 


Totals.. 


$819,768       $799,897  $848,092 


$500,000 

250.000 
15,012 
722 
30.000 
124 
7.875 
161 
6.680 
52.931 
6.550 

$S70,055 
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Capital  Stock.— Authorized:  Preferred  (7  p.  c.  cumulative),  $500,000;  common, 
$250,000;  issued,  preferred,  $450,000;  common,  $250,000.  Shares,  $100.  Transfer  agent, 
American  Trust  Co.,  Boston,  Mass.    Registrar,  Old  Colony  Trust  Co.,  Boston,  Mass. 

The  preferred  stock  has  priority  both  as  to  assets  and  dividends,  carries  full 
voting  power,  and  is  redeemable  at  125.  Xo  mortgage  can  be  placed  upon  the  property, 
unless  authorized  by  75  p.  c.  of  the  preferred  stock  issued  and  outstanding.  Annual  meeting, 
last  Monday  in  January.  Preferred  dividends  paid  (quarterly,  Jan.  1  etc.),  in  full  to  an 
including  1913;  none  thereafter. 

Directors.— T.  \V.  Streeter,  F.  II.  Clapp,  C.  P.  Hutehins,  Walter  M.  Parker,  Geo.  W. 
Sayward. 

Officers.— Thos.  \V.  Streeter,  Pres.;  H.  E.  Fisher,  Treas.  Office,  7S  Chauncy  St., 
Boston,  Mass. 


CONTINENTAL  TIMBER  LAND  CO.— Incorporated  Jan.  11,  1915,  in  Delaware, 
as  a  timber  holding  company.  Purchased  approximately  38,000  acres  of  timlier  lands  from 
the  Linn  &  Lane  Timber  Co.  (see  Manual  for  1915,  page  1S09),  in  Lunn  and  Lane  Counties, 
Ore,  containing  about  2,500,000,000  feet  of  timber.  The  Linn  &  Lane  Timber  Co.  is  prac- 
tically out  of  business. 

Capital  Stock.— Authorized  and  outstanding,  $1,. 500.000.  Shares,  $100.  Registrar 
Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  No  dividends  paid  to 
date.    Annual  mooting,  third  Wednesday  in  May. 

Funded  Debt  Outstanding. 

$1,150,000  Linn  &  Lane  Timber  Co.  first  mortgage  serial  gold  6s,  dated  June  6, 
1910;  due  $50,000  each  June  and  Decomlx>r  1,  1910  to  1920,  inclusive,  and  $75,000  each  on 
Dec.  1,  1920,  and  June  I,  1927.  Interest,  June  1  and  Decerning  1,  at  Fnion  Trust  Co.,  Chi- 
cago, 111.  Coupon  hon/fa,  $500  and  SI, 000  each;  registrable  as  to  principal.  Trustee*:*  Union 
Trust  Co.,  Chicago,  III.,  and  F.  II.  Hawson,  Chicago,  111.  Principal  and  interest  guaranteed 
by  endorsement  by  Chas.  A.  Smith,  Minneapolis,  Minn.  Secured  by  first  mortgage  on  the 
35,000  acres  of  the  above  mentioned  timber  lands  and  on  al«>ut  35,000  ai  res  of  timber  rights 
in  Coos,  Curry.  Douglas  and  Lincoln  counties,  Oregon,  carrying  in  all  about  4,300,000,000 
feet  of  timlxT,  together  with  the  Dean  Mill  site  and  plant  owned  by  the  C.  A.  Smith  Lumber 
&  Mfg.  Co.  in  Coos  County,  Ore. 

Sinking  Fund:  For  all  timber  proposed  to  l>e  cut  and  manufactured  into  lumber,  the 
mortgage  requires  the  Linn  and  Lane  Timber  Co.  to  deposit  with  the  trustees  (prior  to  the 
cutting  of  all  timber)  at  the  rate  of  $2.50  j>er  1,000  feet  log  scale.  All  moneys  received  by 
the  trustees  from  the  above  sources  constitute  a  fund  to  retire  principal  only  of  this  issue. 
Should  the  deposits  exceed  the  amount  required  to  pay  the  bonds  maturing  in  any  one  year, 
the  trustees  are  required  to  purchase  or  call  for  redemption,  at  a  premium  of  2'v  p.  c.  and 
accrued  interest,  the  bonds  next  maturing  to  an  amount  sullicicut  to  practically  exhaust 
such  deposits. 

This  fund  will  retire  the  entire  issue  before  one-seventh  of  the  timber  has  been  cut. 
Bonds  are  to  be  cancelled. 

Authorised  and  issued—  $1 ,500,000  of  which  £150,000  retired  and  $1,150,000  arc  out- 
standing. Of  the  outstanding  bonds.  $3*3,000  an1  owned  by  the  Continental  'limber  Land 
Co.  Cull  obi,-  as  a  whole  or  in  part  at  102  \2  and  interest  on  any  interest  date  on  ninety  days' 
notice. 

Axtumed  by  C,,ntmc,.t:J  Timlicr  Land  Co. 

Initud  Public  0>f,  no,,       .500,000)  in  1*M0,  l,v  J,Von.  Oarv  &  Co..  Chicago,  III.,  and 
Win.  A    Head  A-  Co.,  W  York.  X    V  ,  at  par  and  interest. 

income  lor:    Interest  payable  without  deduction  of  Cnitcd  States  normal  Income  Tax. 
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Director*.— John  K.  Lyon,  W.  \V.  Curley,  L.  K.  Baker,  C.  M.  Cavenec,  Calvin  Fen- 
tress. 

Officers.— John  K.  Lyoas,  Pres.;  W.  \V.  Gurley,  Vice-Pres.;  L.  K.  Baker,  Vice-Pres.; 
C.  M.  Cavenoe,  Sec;  Calvin  Fentress,  Treas.,  Chicago,  Office,  20S  So.  La  Salle  St.,  Chicago. 

CONVERSE  RUBBER  SHOE  CO.— Chartered  in  November,  1908,  in  Massachusetts. 
Independent  company,  selling  direct  to  the  retail  shoe  trade.  Plant  located  at  Maiden, 
Mass.  Net  profits  for  year  ended  Dec.  31,  1915,  $159,075.  Manufactures  rubber  boots 
and  shoes  and  automobile  tires.    Daily  output.  15.000  pairs. 

Capital  Stock. — Authorized — 7  p.  c.  cumulative  preferred,  $S75,000;  common,  $75,- 

000.  Outstanding,  March  31.  1910  (common.  $75,000;  preferred.  S730,f>00).  $S1 1,000. 
Shares,  $100.  Registrar  and  transfer  agent,  First  National  Bank,  Boston,  Mass.  Divi- 
dends on  preferred  stock  regularly  paid  semi-annually,  June  1  and  December  1,  at  First 
National  Bank,  Boston,  Mass;  no  dividends  on  common  stock.  Company  has  no  funded 
debt  and  no  mortgage  can  be  created  without  consent  of  majority  of  preferred  stock.  No 
dividend  can  l>e  paid  on  common  when  value  of  assets,  not  including  patents,  etc.,  is  below 
par  value  of  all  stock  plus  25  p.  c.  of  par  of  outstanding  preferred.  In  case  of  default  in  pay- 
ment of  dividends  to  extent  of  7  p.  c.  preferred  stock  lias  full  voting  rights  until  dividends 
are  paid  in  full.    Annual  meeting,  first  Wednesday  in  May,  at  Boston,  Mass. 


Comparative  General  Balance  Sheet. 


Attett: 

Plant,  machinery,  etc  

Cash  and  accounts  receivable  . . . 
Merchandise  and  stock  in  process. 

Miscellaneous  accounts  

Treasury  stock  


Mar  31. 

l!»lf, 
$396,329 
»;-*.  l  vs 

fC.r.so 

2.100 


Mar.  31. 

1915 
SU37.171 

384,035 
606.840 
139.310 
2.000 


Mar.  31, 
1914 

S2.)«.305 
332.18.5 
330.612 
115.004 


Dec  .  31, 
1912 

$2.i!>.672 
559.067 
291.718 


Dec.  1. 

1911 
8219,282 
387.  (179 
342,552 

59,060 


Totals 


$1.744,2.Vi     $1,370,256     tl.034.106     $1,090,457  $1,009,173 


Capital  stock  

Accounts  payable. 
Notes  payable.  .  .  , 
Dividend   . 


*M  1,1100 
S7.M14 
6.V..0O0 
17li.l4.i 
13.344 


$585,700 
110.172 
505,000 
11. 588 
97,790 


$582,700 
102.029 
295.000 
10.715 
43,662 


$527,200 
61.884 
472,500 

28.873 


8400.000 
61.443 
500.000 

 •  »  « 

47,730 


Totals   $1,744,253     $1,370,256     $1,034,106     $1,090,457  $1,009,173 


Directors. — M.  M.  Converse,  Andover,  Mass.;  H.  Bullock,  Andover,  Mass.;  H.  C. 
Arnold,  Maiden,  Mass.;  R.  M.  Saltonstall,  Boston,  Mass.;  H.  L.  Doliiff,  M .  L.  Patereon, 
Wilmette,  111. 

Officers.— M.  M.  Converse,  Pres.:  H.  Bullock,  Treas  and  Supt,;  H.  L.  Doliiff,  Sec; 
Henry  Endicotl,  .Jr.,  Clerk,  Boston,  Mass.    Office,  Maiden,  Mass. 


COOK  AND  BERNHEIMER  CO.  —  Incorporated  in  1891,  in  West  Virginia, 
successor  to  the  firm  of  Cook  &  Bernheimcr.  Does  a  distilling  and  rectifying  business. 
Plants  located  at  Terrc  Haute,  Ind.,  and  1  14-150  Franklin  Street.  New  York,  N.  Y. 

Capital  Stock.  Authorized  and  issued  common,,  $500,(XX);  S  p.  c.  cumulative  pre- 
ferred, $500,000— total  $1,000,000.  Shares.  $100.  Dividends  on  preferred  paid  at  com- 
pany's office  as  follows:  1912,  12  p.  c;  19I.5,  It.  p.  c;  1914.  20  p.  c;  May  1,  1915  and  1916, 
12  p.  c.  each.  Common  dividends  annually  in  May.  Annual  meeting  in  May  at  company's 
office.  Books  close  fifteen  days  before  and  re-oi>en  fifteen  days  after  both  dividend  payments 
and  annual  meeting. 

Directors.— T.  H.  Stevenson,  Meyer  A.  Bernheffner,  Max  Drey,  M.  H.  Cohn,  Wm.  R. 
Rose,  Louis  R.  Buekbee,  New  York,  N.  Y. 

Officers. — I,.  R.  Buckbeo/ Pres  :  Max  Drey,  Vice-Pres.;  Meyer  A.  Bernheiraer,  Treas.; 
Morris  H.  Cohn,  Sec,  New  York,  V  Y.    Office,  144  Franklin  St.,  New  York,  N.  Y.  4 
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CORNWALL  KAOLIN  CO. — Incorporated  April  17,  1913,  in  Delaware.  Engaged 
in  the  mining  and  washing  of  clays.  Company  owns  175  acres  of  land  in  Sharon  Conn.,  con- 
taining deposits  of  Kaolin.  At  West  Cornwall  a  modern  plant  is  being  installed  wluch  wm 
expected  to  l>e  in  operation  about  Aug.  1,  1916.  Plant  located  near  West  Cornwall  Litchfield 
County,  Conn.    Annual  capacity,  15,000  tons. 

General  Balance  Sheet,  April  1,  1910.-- Capital  stock,  $500,000.  Contra:  Real 
estate,  plant  and  equipment,  $44,727;  development,  $13,097;  kaolin  unmincd,  $205,280; 
treasury  stock,  $105,220;  cash,  $11,070— total,  $500,000. 

Capital  Stock. — Authorized  and  issued;  Common,  $400,000;  7  p.  c.  cumulative  pre- 
ferred, $100,(XX)— total,  $500,000,  of  which,  $105,220  1  leld  in  treasury.  Shares,  $10.  No 
bonds.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends,  and  is  convertible 
into  common  stock.  No  dividends  to  date.  Annual  meeting,  second  Tuesday  in  January  at 
West  Cornwall,  Conn. 

Directors.— K.  R.  Mount,  Oeorge  C.  Holliater,  Henry  H.  (iedney,  Trempcr  Longman. 

Officers.— F.  It.  Blount,  Jr.,  Pres.;  Oeorge  C.  Holliater,  Vice-Pros  ;  H.  B.  Blount,  Treas.; 
Henry  B.  Oedney,  Sec.    General  Office,  West  Cornwall.  Conn. 


COBCORAN-VICTOR  CO.  (THE).— Incorporated  April  29,  1910,  in  Ohio,  and  ac- 
quired by  purchase-all  of  the  real  estate,  buildings,  machinery,  patents,  good  will,etc,  and 
the  entire  capital  stock  of  The  Corcoran  Bros.  Co.,  The  Corcoran  Lamp  Co.,  The  Victor 
Lamp  Co.  and  The  Victor  Auto  Parts  Co.  Plants  are  located  in  Cincinnati,  being  three 
separate  and  complete  units  for  the  manufacture  of  automobile,  bicycle  and  motorcycle 
lamps  (electric,  oil,  gas),  tool  boxes,  flash  lights  and  metal  stampings.  The  buildings  stand 
on  property  owned  in  fee  simple  by  the  company  and  have  a  combined  floor  space  of  215,000 
square  feet;  company  owns  sufficient  vacant  ground  to  allow  for  expansion.  Sales  during 
four  years  preceding  consolidation  aggregated  $4,910,440. 

Capital  Stock.— Authorized,  $1,500,000  common  and  $750,000  7  p.  c.  cumulative 
preferred.  Outstanding.  $1,500,000  common  and  $550,000  preferred.  Common  shares, 
$25;  preferred,  $100.  Preferred  stock  has  preference  :is  to  assets  as  well  as  dividends  and 
is  callable  in  whole  or  in  part  at  $115  per  share  and  accrued  dividends  on  any  dividend  date 
on  and  after  May  1,  1921,  on  90  days'  notice.  No  mortgage  or  lien  can  be  placed  on  the 
property  of  the  company  without  the  consent  of  75  p.  c.  of  the  outstanding  preferred.  An- 
nual sinking  fund  consisting  of  20  p.  c.  of  the  net  earnings  of  the  company,  after  the  payment 
of  preferred  dividends  is  to  be  applied  to  the  purchase  of  preferred  stock  in  the  open  market 
at  $115;  stock  to  be  redeemed  at  that  price  on  and  after  May  I,  1921,  if  not  so  purchasable. 
No  dividends  can  be  paid  on  common  stock  unless  the  net  earnings  for  the  current  year  are 
in  excess  of  200  p.  c.  of  the  annual  preferred  dividend  requirements.  Dividends  on  pre- 
ferred payable  quarterly,  Feb.  1,  etc.  Common  and  preferred  listed  on  Cincinnati  Stock 
Exchange.    Stock  was  offered  in  May,  1910,  at  $102  for  preform!  and  $20  for  common. 

Transfer  Agent,  etc.- -Transfer  agent  and  registrar.  Central  Trust  *  Safe  Deposit 
Co.,  Cincinnati,  Ohio.    Annual  meeting  in  Jan. 

Directors.— U.  E.  Fields,  E.  W.  Edwards,  East.  Walnut  Hills,  Cincinnati.  Ohio:  W  V. 
Carlwright,  Walnut  Hills,  Cincinnati,  Ohio;  T.  J.  Corcoran,  Mount  Auburn.  Cincinnati  O.; 
W  B.  Anderson,  Clifton,  Cincinnati,  O.;  T.  H.  Carruthers,  Glendale  O.;  H.  J.  Corcoran, 
Avondale,  Cincinnati,  O.;  Ceo.  A.  Sawyer,  Loveland,  Ohio. 

Officers.— i;  W.  Edwards,  Pres.;  T.  J.  Corcoran,  Vice-Pres.;  T.  H.  Carruthers,  Sec. 
and  Treas.;  <;vw  j>  I)o„  Au(|    einrjnnrtli  0      ()ffice  712  Riding  ltd.,  Cincinnati.  O. 

uf„,tn?RE„MA?UFACTlJR,NG  ^.-Incorporated  in  1^,  in  Massachusetts,  to  man- 
ufacture cotton  cloths.    Mill  with  02,000  spindles  in  East  Taunton,  Mass. 
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Comparative  General  Balance  Sheet. 

Jan.  1,  Dec.  20.  Dec.  27,  Dec  28,  Dec.  31,  Dec.  31,  Jan.  1, 

1916  1914  1013  1912  1911  1910  1910 

Mill,  etc                             $817,398  $774,173  1773.193  $762,636  $731,506  $676,282  $643,317 

Real  estate                          270,549  270.549  270.549  270.549  270.519  270.549  16.701 

Construction     46.479    108.452 

Cash,  etc                               64.799  85.046  119.290  104.389  131,078  87.074  86.870 

Stock  on  hand                        98.447  133.865  153.730  131.849    191.115  268.117 

Totals   $1,251,193  $1,263,632  $1,316,762  $1,269,422  $1,179,612  1 1.225.020  $1,123,457 

Habilitirt : 

Capital  stock   $550,000  $500,000  $500,000  $".00,000  $100,000  $->00,0O0  $500,000 

Bills  payable   521.000  617.537  638.082  608.000  583.000  596.985  492.000 

Ta*  reserve   2.500    2.500  3.000    2.000 

Account*  payable   73.235  62.155  65.336  62.624  24.365  2.642  2.230 

Profit  and  low   104.458  83.940  110.843  95.799  72.247  125.393  127.227 

Total*....".   $1,251,193   $1,263,632    $1,316,762    $1,269,422    $1,179,612    $1,225,020  $1,123,457 

Capital  Stock.  -Authorized— common,  $500,000;  0  p.c.  cumulative  preferred,  $250,000 
—total,  $750,0000;  outstanding— preferred,  $50,000;  common,  $500,000— total,  $550,000. 
Shares,  $100.  The  outstanding  preferred  stock  was  issued  between  Dec.  17,  1915  and  Jan.  5, 
1916.  The  preferred  stock  has  preference  as  to  assets  as  wells  as  dividends  and  is  redeemable 
at  par  at  the  option  of  the  company.  Stock  transferred  at  company's  office.  Annual  meeting, 
third  Monday  in  January. 

Dividends —Preferred  dividends  are  regularly  paid  quarterly,  Feb.,  etc.  Dividends 
paid  on  common:  1902,  3  p.  c.;  1903,  4  p.  c;  1904,  2p.c;  1905  and  1900  none;  1907, 1%  p.  e.; 
1908,  5  p.  c;  1909,  53.,  p.  c;  1910,  6  p.  c;  1911,  3  p.  c;  1912  to  1915  inclusive,  none. 

Directors. — A.  M.  Alger,  W.  H.  Bent,  P.  H.  Corr,  Frederick  Mason,  Taunton,  Mass.; 
A.  Homer  Skinner,  Hoy  A.  Sears,  C.  H.  Se.-irs,  Fall  River,  Mass. 

Officers.- P.  H.  Corr.  Pres.;  A.  Homer  Skinner.  Treas.;  Emanuel  Ormerod,  Supt., 
East  Taunton,  Mass.    Office.  East  Taunton.  Mass. 


CO.— Incorporated  June  21,  1892  in  Missouri  as  successor  to 
the  St.  Louis  Expanded  Metal  Co.  Took  over  the  business  of  Garrison  &  Co.,  St.  Louis,  Mo. 
Furnishes  reinforcement  for  concrete  antl  does  an  engineering  business.  Plant  located  at 
Blasdell,  N.  Y.    Daily  capacity,  200  tons. 

Sales,  year  ended  December  31,  1915,  $1,965,368  compared  with  $i,57S,525  in  1914  and 
$2,367,045  in  1913. 

Income  Account,  year  ended  December  31,  1915.— Net  revenue,  $00,941.  Deduetons: 
Depreciation,  $is,512;  dividends,  $18,000— total,  $36,512.   Surplus  for  year,  $24,439. 


Comparative  General  Balance  Sheet,  December  31. 

AuMa-  1015  1914  1913 

Cash                                                                       •••  $28,757  $47,581  $30,608 

Bills  receivable'. .  .  \ .  '. .  \ '.                                           .  I  308.063  I  2<g.?60 

invent  on™'.'.'. . '. '.  \ '. '. 194.7S6  Vu'.lh  1W.22S 

"(Is                                                   .  63.273  63.273  51.423 

Furniture  and  fixtures  (eight  offices)   9.378  9.173  9.130 

Pau-nts   160.12.. 

Contract*  and  license.   31.350  3l.rt00  $0,380 

Real  estate,  buildings  and  equipment   IM.735  M£.447 

New  products.    07.270  01.910  53.600 

ToUls   $996,057  $873,091  $952,637 

CaoUal'storic    $WW.tK10  $600,000  $600,000 

jl^,.                                                          ....  177.0iJO  106.000  100.000 

SusamUndivided  profit*   1 17.108  122.079  108,260 

Totals   $996,057  $873,091  1052,837 


1912 
$54,912 

10,612 
397.882 
157.922 

43,400 
9.246 
161,479 

08.746 
147.066 

33,528 

$1,084,792 


$000,000 
138,500 
225.244 
121.048 

$1,081,792 
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C'apital  Stock.— Authorized  and  outstanding,  $600,000.  Shares,  $100.  Transfer 
agent  and  registrar,  secretary  of  the  company.  A  dividend  of  30  p.  c.  was  paid  in  190S, 15  p.  c. 
in  1909,  5  p.  c.  in  1910,  0  p.  c.  in  1912,  14  p.  c.  in  1913,  3  p.  c.  in  1915  and  12  p.  c.  in  1916  to 
July  1.  Total  amount  of  dividends  paid  from  June  1905,  to  December  31 ,  1914,  $435,750. 
Annual  meeting,  second  Tuesday  in  April  at  St.  Ixmis,  Mo.  This  is  a  close  corporation  and 
stock  is  not  in  the  market. 

Directors.— D.  10.  Garrison,  O.  L.  Garrison,  A.  C.  Garrison,  St.  Louis,  Mo.;  A.  L. 
Johnson,  \V.  M.  Armstrong,  Buffalo,  X.  V. 

Officers.— D.  10.  Garrison,  Pres.,  St.  Louis,  Mo.;  A.  L.  Johnson,  Vice-Pres.;  W.  M. 
Armstrong,  Vice-Pres.;  W.  II.  Kennedy,  Sec.  and  Treas.,  Buffalo,  X.  V.  Offices,  Mutual 
Life  Building,  Buffalo,  X.  Y,  and  St.  Louis,  Mo. 

COBTEZ  ASSOCIATED  MINES. — Incorporated  Jan.  3,  1910,  in  West  Virginia, 
principally  to  acquire  and  develop  mining  properties.  The  company's  properties  aggiegate 
4,160  acres  of  mining  land,  91  p.  c.  of  which  has  been  patented  and  of  which  3,013  acres  are 
in  two  camps  in  the  district  of  Jacala  and  1,147  acres  in  the  Zimapan  and  Ixmiquilpan  dis- 
tricts, all  in  the  State  of  Hidalgo,  Mexico,  north  of  the  Pachuca  silver  camp,  and  tributary 
to  the  new  railroad  Pachuca,  Zimapan  and  Tampico,  now  under  construction  and  in  opera- 
tion to  a  point  within  30  miles  of  Zimapan.  Actual  development  work  has  been  confined 
to  the  Jacala  districts  and  aggregated  21,458  ft.  of  new  ground  opened  in  tunnels,  drifts, 
cross-cuts,  shafts  and  winzes,  on  April  1,  1913,  when  operations  were  closed  down,  temporarily, 
owing  to  the  revolutionary  conditions  of  Mexico.  At  Jacala  a  number  of  large,  low-grade 
copper  deposits  of  fluxing  type  have  been  opened,  also  some  low-grade  gold-silver-lead  de- 
posits and  one  high-grade  silver-lead  deposit.  At  Zimapan  the  company  owns  several  old, 
extensive  silver-lead  deposits;  also  silver-lead-zinc  deposits  and  a  number  of  prospects  of 
silver-copper  ore. 

Antimony  Corporation.— At  a  meeting  of  the  stockholders  of  the  Cortez  Associated 
Mines  on  Thursday,  Jan.  20,  1916,  it  was  voted  to  sell  to  the  Antimony  Corporation,  a  com- 
pany to  be  formed  under  the  laws  of  the  State  of  Delaware,  the  Sircna  Property  of  the  Cortez 
Company. 

The  Antimony  Corporation  is  to  be  organized  by  Charles  V.  Hand,  Xew  York.  It  will 
have  an  authorized  capital  of  $500,000  common  stock  and  $500,000  7  p.  c,  non-cumula- 
tive preferred,  which  may  l>c  retired  at  110  p.  c.   Shares,  $5. 

Xinety  thousand  (90,(XM))  shares  of  the  common  stock  will  l>e  issued  to  the  Cortez  Asso- 
ciated Mines  in  payment  for  the  property  and  the  Cortez  Company  is  1o  donate  to  the 
Antimony  Corporation,  as  treasury  stock,  50,000 of  these  shares,  which  will  lx«  given  as  bonus 
to  subscribers  to  the  preferred  stock  at  the  rate  of  one  share  of  common  stock  lionus  for 
every  two  shares  of  preferred  stock  subscribed  and  paid  for  in  cash. 

Of  the  common  stock  $t0,000  will  be  issued  to  Charles  V.  Rand  for  his  services  as  pro- 
moter. 

Under  the  plan  adopted,  the  first  right  to  subscribe  to  the  preferred  stock  is  to  be  offered 
to  stockholders  of  the  Cortez  Associated  Mines  of  record  on  Jan.  17,  1910,  at  the  ratio  of  one 
share  of  the  stock  of  the  Antimony  Corporation  for  each  ten  shares  held  of  the  stock  of 
Cortez  Associated  Mines.  (  Fractional  lots  will  not  be  considered).  Moreover  for  each  share 
of  preferred  stock  now  sul«cril>ed  for,  the  person  subscribing  is  to  have  the  option  of  sub- 
scribing further  for  preferred  stock  as  follows:  one  share  at  $5.00,  on  September  1,  1910,  one 
*harc  at  same  prince  on  January  1,  1917.  one  share  at  same  price  on  May  1,  1917,  one  share 
at  same  price  on  Sept.  1  1917.  This  preferred  stock  will  carry  bonus  of  one  share  of 'common 
stock  fur  every  two  shams  of  preferred  stock. 

Capital  Stock.  -Authorized  and  issued,  $1,500,000;  held  in  treasury,  $675,000,  leaving 
outataiubftK,  $S2f,,000.    Shuns,  **.    Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co, 

AnnnTl  »  T  "V**11™-  'Wienu  Trust  Co.,  Boston,  Mass.  Dealt  in  on  Boston  Curb. 
Annual  meol.ng,  flrsl  Tuesday  in  March  at  Boston,  Mass. 
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Atttts: 

\llttlML  nn/l    Mnl  iMlnlA 

nullum^*  ana  improvements. .  . 

191  S 
$041,281 

19.750 
4.548 
155.574 

mil 

$03o,J70 

19.H83 
4.54!* 
155.575 

Iff  iO 

S6.i0.924 
1H.7H8 
4,548 
155,574 

1912 

$589,723 
19,905 
4.314 
153,071 
20.000 
14.770 
075.000 
202 
23.531 

1911 
J5.VJ.852 
17,009 
2,804 
95.238 
20,000 
103,042 
675.000 
3.607 
22.805 

Cash  

Profit  and  loss  

3,779 
675.000 
395 

8.382 
675.000 
542 

15.100 
073.000 
3tKJ 

91,500,339 

Totals  

f  1,500,207 

$1,500,301 

$1,. 500.583 

$1,500,077 

Liabilities: 
Capital  stock  

$1,500,000 
329 

$1. .500.000 
207 

$1,500,000 
361 

fl.500.000 

356 
227 

$1.. 500,000 
77 

$1,500,329 

$1,500,207 

$1,500,301 

il.fiOO.5S3 

$1,500,077 

Directors.— Joseph  S.  Fay,  YVm.  Rodman  Fay,  Freeman  Hinckley,  Robert  A.  Manning, 
Olof  Wenstrom,  Philip  W.  Wrenn,  Boston,  Mass.  Officers:  Joseph  S.  Fay,  Pres.;  Olof 
Wenstrom,  Vice-Pres.;  Freeman  Hinckley,  Sec.  and  Treas.  Principal  Office,  53  State  St., 
Boston,  Mass.    Mine  Office,  Jacala  and  Ziraapan,  Hidalgo,  Mexico. 


COVINGTON  AND  CINCINNATI  BRIDGE  CO.— Incorporated  in  1846,  in  Kentucky 
and  in  18-19  in  Ohio.  Owns  a  suspension  bridge  connecting  Covington,  Ky.,  and  Cin- 
cinnati, Ohio,  built  in  1867  at  a  cost  of  $1,821,123.95;  reconstructed  in  1899,  at  an  addi- 
tional cost  of  $708,229.09. 

Gross  and  Net  Earnings,  Years  Ended  December  31. 

Earning:  1915.  1914.  1913.         1912.  1911.  1910.  1909. 

Grow   $176,373    $164,685     $152,907    $148,710    $148.7010    $147,460  $142,00 

Net  (bof  ore  iotereat)   124,718      111.080        99.849      106,267       67,3685      105,121  95,39 

ToUl  tolls  1867  to  1915.  inclusive,  $0,642,505;  dividends  paid,  $2,772,400. 

Capital  Stock  outstanding:  $750,000  15  p.  c.  non-cumulative  preferred  and  $247,300  . 
common.  Shares,  $100.  Registrar  and  transfer  agent,  assistant  secretary  of  the  company. 
Pref.  Mivs.  in  recent  years  as  follows:  6  p.  c.  in  1903, 1904  and  1905;  7|2  P-  c.  in  1906;  8  p.  c. 
from  1907  to  1915,  inclusive.  Preferred  dividends  are  declared  and  paid  quarterly,  Jan., 
etc.,  at  Covington,  Ky.;  books  close  ten  days  before  and  re-open  day  after  dividend  pay- 
ments. The  only  dividend  paid  on  common  was  Yi  p.  c.  paid  January  1,  1889.  Annual 
meeting,  second  Wednesday  in  January,  at  Covington,  Ky.;  books  close  ninety  days  in 
advance  and  re-open  day  after.  Stock  not  listed.  Authorized  stork.  $750,000  preferred 
and  $500,000  common. 

•The  firnt  dividend  on  the  pn<f.  stock  wm  declared  July  1.  1867,  and.  except  in  four  years,  the  eompany  has 
paid  dividends  every  year  since,  averaging  for  the  48  years  7Hr'  per  year. 

Funded  Debt  issued  consists  of:  $500,(XK)  first  mortgage  5  p.  c.  20-year  gold  bonds, 
due  July  1,  1935;  interest  January  and  July  at  Fifth-Third  National  Bank,  Cincinnati,  (). 
Truster,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Coupon  bonds,  $500,  regis- 
trable as  to  principal.  Bonds  are  subject  to  call  on  any  interest  date,  on  eight  weeks'  notice, 
at  104  and  interest.  Secur&l  on  entire  property  of  the  company.  Sinking  fund  of  5  p.  c. 
or  $25,000  yearly.  Of  the  lands  issued,  $280,000  were  to  pay  off  the  balance  of  the  out- 
standing 4  p.  c.  first  mortgage  bonds  which  matured  July  1,  1915,  and  the  remainder, 
$220,000  will  be  used  to  extend  the  suspension  bridge  over  the  Ohio  River  on  the  Cincinnati 
side  to  Third  St.  Authorized,  $000,000;  issued,  $500,000;  the  remaining  $100,000  are  re- 
served for  contingencies.    First  public  offering,  $500,000,  in  June,  1915,  at  102  and  interest. 

Income  Tdjc:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — A.  Clifford  Shinkle,  C.  P.  Taft,  E.  W.  Strong,  Chas.  Schmalstig,  Cin- 
cinnati, 0.;  C.  C.  Chase,  J.  A.  Johnson,  C.  H.  Fisk,  Covington,  Ky.  Officers:  A.  Clifford 
Shinkle,  Pres.;  C.  P.  Taft,  Vice-Pros.,  Cincinnati,  O.;  C.  H.  Fisk,  Sec;  J.  A.  Johnson, 
Asst.  Sec.;  First  National  Bank  of  Covington,  Treas.,  Covington,  Ky.  Office,  Covington, 
Ky. 
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CRAMP  &  SONS  SHIP  AND  ENGINE  BUILDING  CO.  iTho  WILLIAM).— 

Incorporated  March  20,  1872,  in  Pennsylvania.  Perpetual  charter.  Succeeded  to  ship- 
building and  machinery  business  of  Win.  Cramp,  established  in  1830.  Controls  through 
ownership  of  entire  capital  stocks  ($1,000,000),  the  I.  P.  Morris  Co.  (Port  Richmond 
Iron  Works),  and  the  Kensington  Shipyard  Co.  Also  controls  the  Federal  Steel 
Foundry  Company,  through  ownership  of  a  majority  of  the  capital  stock. 

Net  earnings  for  year  ended  April  30,  1916  (The  William  Cramp  and  Sons  Ship  and 
Engine  Building  Co.,  and  subsidiary  companies,  viz.,  the  I.  P.  Morris  Co.  and  Kensington 
Shipyard  Co.),  including  miscellaneous  income,  and  after  deduction  of  insurance  and  taxes, 
but  before  deduction  of  bond  Interest,  miscellaneous  interest  or  depreciation,  81,497,255. 
Deductions:  Interest  on  20-year  5  p.  c.  serial  notes,  8125,833;  interest  on  first  mortgage,  5 
p.  c.  gold  bonds,  $54,107;  ground  rents  and  interest  on  6  p.  c.  notes  and  real  estate  mortgages, 
$31,672;  depreciation,  $107,870— total,  $400,551 .  Net  surplus,  $1,087,703.  During  the  year, 
$280,000  20-year  5  p.  c.  serial  notes  and  $25,000  first  mortgage  5  p.  e.  gold  bonds  were  re- 
deemed. There  was  also  expended  in  the  purchase  of  real  estate,  new  tools,  machinery,  and 
for  improvements,  etc.,  $853,757. 


Comparative  Statement  of  Capital  Account  and  Operations,  Years  Ended  April  30. 


1904. 

1905. 
1UO0.  , 
1907 . . 
1908. . 
1909.. 
1910.. 


Capital 
Stock. 
,$6.09.S,000 

.  6.098,000 
.  6.098,000 
.  6,098.000 
.  6.098.000 
0,098.000 
6.098.000 


MortR.ijtee 
Note*  and 
and  Ground 
Bonds.  Rent*. 
$6,831,552 
G.686.062 


1911   0.098.000 

1912   6.098.000 

1913    6.098.000 

1914   6.098.000 

1915   6.098.000 

19 16   0.098.000 

•  Include*  $197,879 


5.925.000 
5.740.000 
5,555,000 
5.340,000 
5,095.000 
4.850.000 
4.605.000 
5.560.000 
5.085,000 
3.780.000 
3,475.000 
depreciation. 


580.212 
579,912 
579,912 
579.912 
579.912 
579.912 
579,912 
615,344 
602.004 
554.001 
555,444 


Profit 

and 

I  .OSS 

Account. 
$2,613,447 

3,072,357 
3,264,265 
3.245,751 
2,985,801 
3,431,955 
3,852,257 
3,833.854 
3,960,440 
'  4.195,898 
4.806.405 
5,  1  55,89  I 
5.070.947 


Net 
Earn- 
ings. 

1735,031 
777.702 
704.724 
328.328 
555.735 
747.950 
716.142 
283.507 
473.022 
501,790 

1.180.332 
950.797 

1,407,258 


Interest 
on  Notes 
and 
Bonds. 

$516, 
403, 
300,000 
290,750 
281.500 
271.750 
259.750 
247.500 
235,250 
223,000 
210.250 
195.250 
180.000 


Miscel- 
laneous 
Inter- 
est. 

S57 

537 
33.753 
34.170 
31.508 
30.047 
29.964 
29,839 


32.120 
122.605 
109.912 
'229..wl 


Net 
Sur- 
plus. 
1188.174 
314.165 
370,971 
3.408 
242.727 
440.158 
426.428 
6,163 
200.108 
300,676 
847.477 
051.035 
1.087.704 


„_  on  Stock:  *  1005, 5. 15 p. c.;  1006,  6.08  p.c;  1007,0.06  p.c.j  1008,  3.98  p.c; 
1909,  7.32  p..;.;  1910,  6.99  p.c;  1911,  0.10 p. c;  1012,  3.41  p.c:  1913,  5.03  p.c;  1014,12.90, 
p.  c;l015,  10.69  p.  c  ;  1916,  17.84  p.  c. 

*  For  fiscal  years  ended  April  30. 

Comparative  General  Balance  Sheet,  April  30. 

(The  William  Cramp  &  Sons  Ship  and  Engine  Building  Co.  and  Subsidiary  Cos.) 

AntU:  1916  1915  1914  1913  1912  1911  1910  1909 

Real  estate,  machinery,  etc..  f  14.230.934  $13,613,359  $13,837,731  $13,846,527  $13,216,189  $13,185,565  $12,978,766  $12,890,812 
Bills  sod  accounts  receivable.     1,423.182     1,017.788     1,626.404     1.626,873       792,570     1.168.306       871,614  293.922 

Materials  and  supplies   802,263       418.895       426.473       428.740       402.687       412.788       421.558  343.582 

Cash   367,307       417.234       588.295       564.137       775,020       422,311     1,083.566  1.592.956 

Deferred  aecets   6.081       556.530       649,216       674.298       667.880       662.202       737.350  730.085 


Totals  $16,829,767  $16,023,800  $17,128,119  $17,140,575  $15,854,346  $15,851,172  $16,092,854  $15,851,357 

Liabilititr. 

$6,098,000 

2.680.(100 
1.100.000 


Capital  «tock.. 

Not   


Real 

S round  rents  
la  payable  

MeTonaodiM  not  due. 

Wage*  due,  May  

Accrued 


$6.09H,000 
2,400.000 
1.075,000 


$6,0'i.\o00 

3.960.1)00 
1.125.000 


$6,098,000 
4.4 10,000 


$6,098,000 
3. 430,000 
I.175.OO0 


$6,098,000 

3.650.000. 
1.200.000 


$6,098,000 
3.870,000 


$6,098,000 
4,090,000 
1.250.000 


555.440 
350,000 
567,079 
47.535 
59.762 

Profit  and  lost    5.676.947 


554.004  602,004 


340,238 
32,309 
63  360 
5,155.894 


390.187 
72,072 
74.450 
4.800.105 


615.344 

200.000 
323.520 
67,966 
79.817  . 
4.195.898 


679.912       579.912       579.912  579.912 


467.444 

60.249 
77.295 
3.966.446 


335.116 
73,120 
81.170 
3.S-H.K54 


326.965 
45.797 
94,923 
3.852.257 


268.265 
34.393 
08.S32 
3.431.955 


ToUta  $16,829,767  $16,023,806  $17,128,119  $17,140,575  $15,854,346  $15,851,172  $16,092,854  $15,851,357 


Stock.— Authorized,  $6,250,000;  outstanding,  $6,098,000.  Shares,  $100. 
In  June,  1903,  $4,648,600  of  the  stock  was  deposited  under  a  voting  trust  in  connection  with 
the  issue  of  the  20-yr.  .5  p.  c.  serial  notes  (see  below).  Remaining  $1,449,400  stock  can  also 
oe  exchanged  for  the  voting  trust  certificates.    Voting  trustees:   Edw.  T.  Stotcsbury, 
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Levi  L.  Rue,  Philadelphia,  Pa.,  and  Geo.  F.  Baker,  New  York,  N.  Y.  Stock  dealt  in  on 
the  Unlisted  Department,  Philadelphia  Stock  Exchange,  and  voting  trust  certificates  are 
listed  on  the  same  exchange. 

Net  Working  Capital,  April  30. 

Current  A  net,           1916         1915            1914          1013            1912           1911  1910  1909 
Bills    and  accounts 

receivable  $1,423.1*2  $1,017.7*8  $1,820,401  $1,»>2<J.873  S792.VO  $l,!0*.30fi  SS71.0H  $293,922 

Materials  and  supplies    802,2(13      418.S95      42'».473      42*  740      402.HS7      412.788  421 -VW  313.582 

Cash                              307.307      417.234      5HS.295      .^(51.137      775.020      422.311  1.083,560  1.502.950 

Total*    .   $2,592,752  $1,853,917  $2.01^172  $2,019,750  $1,970,277  l2.OtM.4a>  $2,370,738  $2^230.460 

Deduct: 

Bills  payable   $350,000  $200,000   

Merchandise  not  due.      5(57,070    $340,238  $390.1*7  323,520    $107,144     $335,110    $320,905  $208,205 

W*K<wrfuc,  May  ....       47,535        32.309  72.072  67.5)00        00.219        73.120        45.797  34.393 

Accrued  interest               59.702       03.300  74.4r>0  7'i>47        77,2'to        81.170       94.923  98.832 


Totals  $1,024,370    $435,007    $.r.30.709    $071,333    $004,'»kh    $4«<>.10C    $407,085  $401,490 

Net  working  capital  .   1.5AS.370    1,418.010    2.1O1.403    1.918.417    1.30"».289    1..")  13.999    1.909.Or.3  1.828.970 

Transfer  Agent*  etc. — Stock  transferred  by  the  company  at  its  office,  Philadelphia, 
Pa.  Registrar,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting,  last  Thursday  in 
June,  at  Philadelphia,  Pa. 

Dividends.— From  1888  to  1891,  inci.,  8  p.  c.  per  annum;  1892,  8  p.  c.  in  cash  and 
20  p.  c.  in  scrip;  1893,  10  p.  c;  1894,  18  p.  c;  1895,  7  p.  c;  1896  and  1897,  none;  1898,  \M 
p.  c;  1899  to  1901,  incl.,  5  p.  c.  per  annum;  1902,  3*4  p.  c.  No  dividends  have  been  paid 
since  October,  1902. 

Funded  Debt  Outstanding. 

$1,075,000  first  mortgage  5  p.  c.  gold  bonds,  dated  March  1,  1S99,  duo  March  1, 
1929;  interest  March  1  and  September  1,  at  the  office  of  the  trustee.  Fidelity  Trust  Co..  Phila- 
delphia, Pa.  Subject  to  call  for  the  sinking  fund,  $2.5,000  yearly,  Feb.  1,  at  110  and  interest 
upon  three  weeks'  notice.  Coupon,  S  1,000,  registrable  as  to  principal.  Authorized  aud 
issued  $1,500,000  of  which  $425,000  retired  through  sinking  fund,  leaving  $1,075,000  out- 
standing. 

Guaranteed  principal  and  interest  by  the  I.  P.  Morris  Co. 

Security. — Secured  by  first  mortgage  on  the  entire  property  of  the  company,  now 
owned  or  hcreaftcT  acquired.  The  mortgage  securing  these  bonds  was  executed  jointly  by  the 
I.  P.  Morris  Co  and  the  William  Cramp  &  Sons  Ship  and  Engine  Building  Co. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Notes  outstanding  in  hands  of  public,  $2, 100,000  20-yr.  5  p.  c.  serial  notes,  dated  May  1, 
1903;  maturing  as  follows: 

Instalment.  Dates  of  Maturity.  Total. 

$140,000    July  1.  1910.  and  ovory  six  months  thereafter  to  July  I,  1918.   S700.000 

170,000    January  1.  1919.  and  every  si*  months  thereafter  to  July  1.  1923   1.700.000 


Total  iwue   $2,400,000 

Interest  Jan.  1  and  Ju  y  I.  n  Phi'a.  RrAecmnb'e  on  any  interest  date  at  102'*j  and 
accrued  interest,  upon  thirty  days'  notice.  Secured  by  deposit  with  the  trustee,  the  Girard 
Trust  Co.,  Philadelphia,  Pa.,  of  $5,000,000  consolidated  gold  bonds  of  the  company.  Said 
bonds  are  secured  by  mortgage  to  the  Girard  Trust  Co.,  upon  all  the  property,  real  and  per- 
sonal; part  of  a  total  authorized  issue  of  $7,500,000,  of  which  $2,000,000  is  reserved  to  re- 
deem existing  encumbrances  on  the  property  and  $500,000  remain  in  the  treasury  of  the 
company  for  the  future  uses  o  f  the  corporation.  .4  uthorked  and  issued.  $5,000,000,  of  which 
$2,600,000  retired,  leaving  $2,400,000  outstanding. 

Utuhruritten  by  Drexel  &  Co.,  Philadelphia  in  1003. 

Income  Tax:  Interest  payable  without  deduction  of  Unite!  St  ites  normil  Inome  Tax. 
Margin  of  St  if, .  I  if.  72  .Oof:,.. 

$1,500,000  1->T.  5  p.  C.  notes.-— In  June  1010  company  sold  to  bankers  $1,500,000  one- 
year  5  p.  c.  note*  to  take  care  of  company's  temporary  financial  requirements  in  connection 
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with  the  large  amounts  of  new  business  being  handled.  Denomination  $10,000.  The  notes 
are  subject  to  renewal.  Secured  by  the  deposit  of  $1,670,000  5  p.  c.  consolidated  gold  bonds, 
mentioned  in  preceding  paragraph. 

There  are  also  outstanding  real  estate  mortgages  and  ground  rents  amounting  to  $555,444. 

Directors. — H.  A.  Berwind  Andrew  Fletcher,  W.  Hinckle  Smith,  Henry  S.  Grove,  Harry 
W.  Hand,  F.  L.  Hine,  Charles  E.  Mather,  George  H.  McFadden,  William  M.  Potts,  Albert 
Strauss,  Carroll  S.  Smith.  Officers:  Henry  S.  Grove,  Pres.;  Harry  W.  Hand,  Vice-Pres.  and 
Gen.  Mgr.;  Charles  T.  Taylor,  Sec.  and  Treas.;  Roland  L.  Howe,  Asst.  Sec.;  Geo.  H.  Carey, 
Asst.  Treas.;  Geo.  D.  Martin.  Compt.,  Philadelphia,  Pa.  Office,  Philadelphia,  Pa 
Company  Controlled  by  The  Wm.  Cramp  and  Sons  Ship  and  Engine  Building  Co. 

FEDERAL  STEEL  FOUNDRY  CO.— Incorporated  July  1,  1906,  in  Pennsylvania. 
Controlled  by  The  Wm.  Cramp  and  Sons  Ship  and  Engine  Bldg.  Co.,  through  ownership  of 
a  majority  of  the  capital  stock.  Plant  at  Chester,  Pa.,  has  a  monthly  capacity  of  1,000  tona 
of  steeP^astings. 

Capital  Stock.— Authorized,  $250,000  common,  $250,000  preferred;  issued,  $2.50,000 
common,  $212,000  preferred.  Shares,  $100.  Annual  meeting  second  Tuesday  in  July.  A 
majority  of  the  capital  stock  is  owned  by  The  Wm.  Cramp  &  Sons  Ship  an.l  Engine  Building 

Co. 

Directors.— Henry  S.  Grove,  H.  W.  Hand,  W.  H.  Glocker,  W.  F.  Sauter,  G.  C.  Matlack, 
H.  Birchard  Taylor,  Philadelphia,  Pa.;  C.  S.  Smith,  Albert  Strauss,  New  York,  N  .  Y.;  S.  A. 
Watson,  Chester,  Pa.  Officers  :  Henry  S.  Grove,  Pres.;  H.  W.  Hand,  Vice-Pres.;  C.  T. 
Taylor,  Sec.  and  Treas.;  W.  V.  Compton,  Asst.  Treas.;  Geo.  D.  Martin,  Compt.;  Frank  Overn, 
Gen.  Mgr.,  Philadelphia,  Pa.    Office,  Chester,  Pa. 


CRANBERRY  IRON  AND  COAL  CO.— Incorporated  February  23,  1873,  in  North 
Carolina.  Is  engaged  in  business  of  mining  ore.  Properties  located  at  Cranberry,  N.  C  An- 
nual capacity,  about  70,000  gross  tons.  Mine  is  leased  to  The  Cranberry  Furnace  Co.  Con- 
trols, through  ownership  of  their  entire  capital  stocks, The  East  Tennessee  and  Western  North 
Carolina  RR.  Co.,  LinviUe  River  Ry.  Co.  (for  statements  of  which  see  Poor's  Manual  of 
Railroads)  and  The  Cranberry  Furnace  Co. 

Income  Account,  year  ended  June  30,  1915.— Cross  revenues,  $81,806.  Expenses, 
interest  and  taxes,  $11,803.  Net  income,  $70,003.  Dividends  (1  p.  c),  $9,347.  Surplus 
for  year,  $00,656. 

Profit  and  Loss  Account,  year  ended  June  30, 1915.— Credit:  Surplus,  June  30, 1914, 
$109,812;  surplus  for  year  ended  June  30,  1915,  $60,656— total.  $170,468.  Miscellaneous 
debits,  $1,376.  Surplus  as  per  balance  sheet,  $169,093. 

General  Balance  Sheet,  June  30,  1915  -Capital  stock  outstanding,  $934,700;  accrued 
liabilities,  $1,895;  current  liabilities,  $1,73S;  profit  and  loss,  $169,093— total,  $1,107,426. 
Contra:  Property  account.  $.302,474;  securities  of  affiliated  companies  owned,  $750,800;  ac- 
crued income  not  due,  $1,891;  other  investments,  $S,719;  deferred  assets,  $20,426;  working 
assets,  $23,1 15    total,  $1,107,426. 

Capital  Stock.— Authorized,  $.">,000,000.  Outstanding,  July  1,  1915,  $934,700.  Shares, 
$100.  Transfer  agent,  J.  K.  Vance.  Johnson  City,  Tcnn.  Annual  meeting,  first  Thursday 
after  .second  Wednesday  in  September,  at  Cranberry,  N.  C.  Books  do  not  close.  Not  listed. 
-So  bonus. 

Dividends.— Dividends  are  paid  May  1  and  Nov.  t.  In  1912  2  p.  c.  was  paid;  1913, 
*  P  <v;  1914,  3  p.  c.;  1015,  1  p.  c.;  loir,  (lo  Jllnp  s0)  3  p  0 


I  .k^T^'^!         Finn8tonc'  K*t™,  Pa.;  IT.  M.  Howe,  Henry  Lewis.  Frank  P.  Howe, 

OfflcerT       T  Philfttloll,h,a'  ^  ™e  ™™*y. 

CrtnlM.rn^N  r  '  nm"™/  IVs  :  Ario  1>!,n,w'  Vice-Pres.;  ^hn  S.  Wise,  Sec.  an.l  Tresis, 
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CRESCENT  CITY  STOCK  YARD  &  SLAUGHTER  HOUSE  CO.,  LTD.  (THE.) 
m  St.  Bernard  Pariah,  La. ;  also  manufactures  tallow,  grease,  etc. 

Comparative  Income  Account,  Years  Ended  December  81. 

Croea  ku»  r%  Dividend 

i:::::';:::;:;-:"ifH  Hi  H  4E  ^  "V  si 

»:  •  H     ti    H    II    ,£i  « 

Comparative  General  Balance  Sheet,  December  81. 

teg %g     ^     ^  ^ 

winer  asset*   3.807  10.036  6.105  3.379  3.032 

T0talj «706.6I3  1693.394  $661, S8«"  $732,541  $714^540 

Liabilities: 

FnniM $3300.000  $.500,000  $500,000  $500  000  iaoo  fion 

P^Sma:. v..:::::.::::::  'IS  '"""»•  *£«:! 
SKTSafflSTv;::: 'T.'.S  ».™ 

Notes   ....      ....  ^.   

Profitandlo*,   l9;336  65,60*  _J^474  117,273  wioW 

T°Ula $706,613  $093,304  $661,888  $732,547  IrTTsio 

Capital  Stock.-Authorized  and  issued,  $500,000.  Shares,  $50.  Dividends  paid  at 
United  States  Safe  Deposit  &  Savings  Bank,  New  Orleans,  La.,  as  follows:  1910,  2  p.  c; 
1911,  1912  and  1913,  1  p.  c.  each;  1914,  nil;  1915,  3  p.  c.  Listed  on  New  Orleans  Stock  Ex- 
change. Annual  meeting,  first  Wednesday  in  March,  in  the  parish  of  St.  Bernard,  La.  Regis- 
trar,  United  States  Safe  Deposit  and  Savings  Bank,  New  Orleans,  J*.  Transfer  Agents 
Hyams,  Moore  &  Wheeler,  New  Orleans,  La.  Books  close  five  days  tefore  dividend  pay- 
ments but  do  not  close  for  annual  meeting. 

Funded  Debt:  $100,000  {authorized,  $100,000)  5  p.  c.  20-yr.  gold  mtge.  $1,000  coupon 
bonds,  issued  1912,  due  January  1,  1932,  inu-rert  January  1  and  July  1,  at  the  office  of  the 
truster,  United  States  Safe  Deposit  and  Savings  Bank,  New  Orleans,  La.  Securetl  on  plant, 
buildings,  machinery  and  real  estate. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  B.  Wheeler,  S.  A.  Trufant,  Robt.  Moore,  D.  W.  Pipes,  A.  L.  Soule, 
Jno.  W.  Fairfax,  Jr.,  Jno.  W.  Phillips,  E.  J.  Demarest,  F.  N.  Miller,  New  Orleans,  La.  Offi- 
cers: A.  B.  Wheeler,  Pres.;  S.  A.  Trufant,  Vice-Pres.,  New  Orleans,  La.;  Georges  Damiens, 
Sec;  II.  B.  Daboval,  Gen.  Mgr.,  Arabi  P.  O.,  La.   Office,  Arabi,  P.  O.,  La. 

CREW  LEVICK  CO.— Incorporated  in  May,  1915,  in  Pennsylvania,  aa'a  consolidation 
of  a  company  of  the  same  name,  originally  chartered  in  1S90,  the  Pennsylvania  Paraffine 
Works  and  the  Bessemer  Refining  Co.,  all  engaged  in  the  manufacturing  and  marketing  of 
merchantable  products  of  petroleum.  The  new  company  acquired  all  the  properties  and 
franchises  of  the  three  constituent  companies,  and  at  the  same  time  purchased  the  entire 
capital  stocks  of  the  Warren  Co.  and  the  Combination  Oil  Co.  Since  the  consolidation 
the  Crew  Levick  Co.  has  acquired  by  purchase  the  Lawrence  Oil  Co.  and  the  Pembrick 
Oil  Co.  The  properties  and  assets  taken  over  at  the  time  of  consolidation  and  since 
are  as  follows: 

Crete  Levick  Co.  {old  company),  owning  a  refinery  at  Warren,  Pa.,  known  as  the  Glade 
Oil  Works,  with  a  capacity  of  about  20,000  bbls.  crude  oil  per  month.  The  Muir  Co., 
which  includes  gathering  lines  and  production  in  the  Clarendon  and  Tiona  fields,  the  main 
line  from  that  point  to  the  Glade  Refinery  being  42  miles  in  length.   The  Chester  plant, 
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known  as  the  Seaboard  Oil  Works,  South  Chester,  Pa.,  consisting  of  docks  and  tankage. 
The  export  plant  on  Mifflin  St.,  Philadelphia,  which  is  the  compounding  plant  of  the  com- 
pany, handling  about  15,000  bbls.  lubricating  oil  per  month.  Sixty-three  distributing 
plants  located  along  the  Atlantic  Coast  and  K:istern  Pennsylvania. 

Pennsylvania  Parti/fine  Works,  consisting  of  a  complete  refinery,  including  a  wax 
plant,  located  at  Titusville,  Pa.,  having  a  capacity  of  about  20,000  bbls. 

Bessemer  Refining  Co.,  with  a  plant  similar  to  the  Penasylvania  Paraffinc  Works,  of 
20,000  bbls.  capacity  also  located  at  Titusville,  Pa.,  and  owning  a  pipe  line  running  from 
the  refinery  through  the  oil  fields  in  all  i59  miles  iu  length. 

Warn  it  Co.  in  Oklahoma  owning  10,000  acres  of  oil  lands  of  which  0,000  acres  owned 
on  fee.    There  are  about  40  producing  wells  on  these  lands. 

Continuation  Oil  Co.  including  a  production  of  100  bbls.  a  day  and  a  large  amount  of 
undrillcd  territory. 

lAucn  nce  Oil  Co.  which  has  under  lease  in  Lawrence  County  Pa.  and  Mahoning  County, 
O.  3.000  acres  on  which  there  arc  220  wells. 

Other  properties  acquired  include  the  Pembroke  Oil  Co.  with  2,000  acres  and  135  wells 
in  Lawrence  County;  the  capital  stock  of  the  Latimer  County  Gas  Co.  with  a  pipe  line  about 
4  miles  in  length  distributing  gas  in  the  village  of  Red  Oak;  an  undivided  on-third  interest 
in  the  Homer  Gas  Co.,  which  owns  seven  undeveloped  gas  wells,  the  right  of  way  from  these 
wells  to  the  city  of  MeAlester,  and  a  franchise  for  distributing  natural  gas  in  that  city. 

General  Balance  Sheet,  June  30,  1916. 

Plant  anil  equipment   .  $4,21 1.'»7.5   Common  stock  $2,574,500 

Current  M»et«   1.N57.S47    Preferred  atoek   1,000,000 

Current  liabilities   .  U72.212 

Surplus   1,523,  !•'? 

Total  assets  $G.OW.S19       Total  liabilities  $<t,0ffl»l1> 

Capital  Stock.— Authorized,  $3,500,000  common  and  $1,500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $2,574,500  common  and  $1,000  000  preferred.  Shares,  $100. 
No  funded  debt  and  none  can  be  created,  nor  can  preferred  stock  be  increased  without  the 
consent  of  75  p.  c.  of  the  outstanding  stock.  Preferred  stock  was  created  in  Dec,  1915, 
and  has  preference  as  to  assets  as  well  as  dividends  to  the  extent  of  $115  per  share.  It  is 
convertible  at  any  time  within  ten  years  from  Jan.  1,  1010,  into  common  stock  at  the  rate 
of  one  share  of  preferred  for  one  share  of  common  stock  during  the  first  five  Years  of  this  period 
and  at  th?  rate  ol  one  share  of  preferred  for  seven-eighths  of  a  share  of  common  during  the 
second  five  years.  It  is  subject  to  redemption  as  a  whole  at  any  time  at  $1 15  and  accrued  divi- 
dends, the  owners,  however,  in  the  event  of  the  call  tor  redemption,  retaining  the  privilege  of 
converting  into  common  il  the  call  is  made  during  the  conversion  period.  Annual  cumulative 
sinking  fund  consists  of  an  amount  equal  to  1  p.  c.  of  outstanding  preferred  payable  to  Com- 
merced Trust  Co  ,  Philadelphia,  sinking  fund  trustee,  this  fund  to  be  applied  to  redemption 
of  preferred  stock  up  to  Si  10  per  share;  fund  to  be  invested  in  other  securities  satisfactory 
to  the  trustee  if  preferred  stock  cannot  l>e  obtained  at  that  figure;  all  stock  redeemed  by 
the  sinking  fund  to  be  kept  alive  and  dividends  thereon  added  to  the  fund.  Dividends 
on  preferred  regularly  paid;  on  common  at  rate  of  8  p  c.  per  annum  payments  on  both  classes 
quarterly,  Jan.  1,  etc.    Preferred  is  free  of  Pennsylvania  State  tax. 

Directors.— Wm.  Muir,  M.  V.  Cowden,  Titusville,  Pa.;  Ceo.  W.  Klkins,  Ceo.  C.  Priest- 
ley, \.  H.  Hamn.ctt,  11.  L.  bevick.  K.  A.  Whilev,  Philadelphia,  Pa.;  O.  D.  Hleaklev,  Chas. 
H.  Sh,.ask.y,  I  raukln,.  IV;  J„s.  A.  Sehofield,  Coo.  L  Muir.  Warren,  Pa. 

Officer*.  -  Wilii..,.,,  Mu.r,  Pres.,  Titusville,  Pa.;  Ceo.  C.  Priest  lev,  Vice-Pres.;  Ceo.  W 
JUkms.  \n-e-Pres.:  I  Uoyal  llammett.  Vice- Pres.;  Ldw.  J.  Hassc,  Treas.;  II.  L.  Levick, 
dHphi     P       1W11,  |,,,r-  A"«-:  K-  L  Dimmiek,  And  ,  Philadelphia,  Pa.    Office,  Phila- 
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CRIPPLE  CREEK  CONSOLIDATED  MINING  CO.— Incorporated  Dec.  15,  1891, 
in  Colorado.  Owns  the  Florence  claim,  6.87  acres,  on  Battle  Mountain;  the  Colorado  Boss 
Nos.  I,  2  and  3,  17.21  acres,  on  Gold  Hill;  Dead  Horse  Claim,  10  acres,  on  Tenderfoot  Hill; 
the  American  Girl,  9.82  acres,  on  Ironclad  Hill;  the  Andrews,  6.67  acres,  on  Grouse  Mountain; 
the  Alpine  and  Viola  claims,  20.61  acre-*,  on  Squaw  mountain.  In  all  72.05  acres.  All 
patented.  Most  of  the  claims  are  operated  with  leases  on  a  royalty  basis.  Development: 
Improvements  consist  of  several  small  shaft  houses  and  gallows  frames.  Colorado  Boss 
claims  Nos.  1,  2  and  3  are  being  worked  by  lease.  Shaft  on  Colorado  Boss  Nos.  1  and  2, 
400  feet  deep;  on  Colorado  Boss  No.  3,  335  feet;  on  the  Florence,  330  feet.  Numerous  other 
shafts. 

Capital  Stock. — Amount  authorized,  $2,000,000;  amount  outstanding,  $1,982,122. 
Shares,  $1.  Secretary  of  company  acta  as  transfer  agent.  Registrar,  Colorado  Title  and 
Trust  Co.,  Colorado  Springs,  Colo.  Annual  meeting,  first  Monday  in  December,  at  Colorado 
Springs,  Colo.  Dividends  paid  to  May,  1914,  $180,000.  Stock  listed  on  Consolidated  Stock 
Exchange,  New  York,  and  also  quoted  in  Colorado  Springs  Market.  Balance  of  the  stock 
held  in  the  treasury. 

Directors. — Jos.  F.  Humphrey,  Irving  Howbert,  D.  I.  Christopher,  Isaac  Cahn,  George 
Peyser,  Colorado  Springs,  Colo.  Officers:  Jos.  F.  Humphrey,  Pres.;  Irving  Howbert, 
Vice-Pres. ;  George  M .  Irwin,  Sec. ;  D.  I.  Christopher,  Treas.,  Colorado  Springs,  Colo.  Office, 
305  Mining  Exchange,  Colorado  Springs,  Colo. 

CROCKER,  BURBANK  &  CO.,  INC.— Incorporated  April  1,  1912,  in  Massachusetts 
as  successor  to  Maine  corporation  of  same  name,  which  in  turn  succeeded  the  partnership  of 
Crocker,  Burbank  &  Co.  Manufactures  paper;  operates  eight  mills,  with  17  paper  machines, 
at  West  Fitchburg,  Mass.    Capacity,  220  tons  daily;  annual  production,  63,000  tons. 

Comparative  General  Balance  Sheet,  January  1. 

AmH*  1916  1915  1014  1913 

Real  .-suit.-  and  machinery                                                    fl.OI3.03S  $1,013,03*  $099,703  $1,000,000 

Inventory  408.39?  609.524  500,408  429.600 

Accounts"  receivable   1.057.999  1.444.800  1.251.512  1.260.174 

Cash  1,432.005  1.220.305  694 .830  655.509 

Note*  receivable  271.902  264.882  208.426  40.690 

Non-taxable  bomb   642.748  •  •  •  •   •  ••••••  •  • — 

Tav»  and  insurance  unexpired,  etc                                             31.593  80,087  ^J7.®*  27,923 

Totals   $4,858,342      $4,673,867      $3,838,205  $3,419,957 

CuttftUtodc   $2,400,000  $2,100,000  $2,400,000  $2,400,000 

Nut  s  payable      235.0M)  220,000  300.000 

Purchase' ledger  account*   7.461  215.296  31.320  30.200 

Cnslit  insurance   •  ■  •  ■■■  •  •  •  ■    •  V.'Jii  0,000 

Accounts  payable   182,885  13,95-1  11.17..  ...... 

Discount    128.415      128.415 

Uos-rv."    875.919  708.057  417.542  80.000 

Fed  Tftl  Income  Tax.   „  '91  . . ....  ...  .   .  Ai-'iii 

Profit  and  lo*s   1.203.169  1.101.560  75S.22H  409.270 

Total.-   $4,858,342      $4,073,807      $3,838,205  $3,419,957 

Capital  Stock.— Authorized  and  outstanding,  $2,400,000.  Shares,  $100.  Transfer 
agent,  Old  Colony  Trust.  Co.,  Boston,  Mass.  A  close  corporation.  Annual  meeting,  first 
Tuesday  in  February. 

Directors.— S.  E.  M.  Crocker,  Douglas  Crocker,  Fitchburg,  Mass.;  John  J.  Riker,  New 
York,  N.  Y.;  I.  T.  Burr,  Boston,  Mass.;  Alvah  Crocker,  C.  T.  Crocker,  Fitchburg,  Mass. 

Officers.  —Alvah  Crocker,  Pres.  and  Treas.;  C.  T.  Crocker,  Yire-Pres.  and  Asst.  Treas.; 
S.  E.  M.  Crocker,  Yice-Pres.  and  Sec;  Douglas  Crocker,  Asst.  Treas.,  Fitchburg.  Mass. 
Offioe,  Fitchburg,  Mass. 

CROCKEB  HOTEL  CO.— Incorporated  in  California,  to  hold  the  real  estate  owned 
by  Chas.  T.  Crocker  ami  Jennie  A.  Crocker,  children  of  the  late  Chas.  F.  Crocker.  Property 
comprises  real  estate  on  Powell  St.,  San  Francisco,  extending  from  Geary  to  Post  Sts.,  and 
the  St.  Francis  Hotel  building  erected  thereon.  The  hotel  building  is  leased  to  the  San 
Francisco  Hotel  Co.  for  a  sum  r-ore  than  sufficient  to  pay  taxes  and  other  expenses,  bond 
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interest  and  maturing  instalments  of  principal.  An  oxtension  to  the  hotel  building,  costing  • 
$1,000,000,  was  completed  in  1911. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  The 
capital  stock  is  owned  principally  by  Chas.  T.  Crocker  and  Jennie  Crocker  Wiiitm  m.  Annual 
meeting,  third  Monday  in  June,  at  San  Francisco,  Cal. 

Funded  Debt  outstanding:  $1,  JOO.000  first  serial  realty  5Hs,  dated  Jan.  2,  1913,  due 
$100,000  annually  to  Jan.  2,  1928;  interest  Jan.  and  July  2,  at  San  Francisco  and  New  York. 
Coupon  bonds,  registrable  as  to  principal,  $1,000.  Trustee,  Mercantile  Trust  Co.,  San 
Francisco,  Cal.  Redecmabh  on  Jan.  2,  1920,  or  on  any  interest  date  thereafter,  on  60  days' 
notice,  at  101  and  interest.  Secured  by  real  estate  and  hotel  building.  Stockholders  guar- 
antee that  in  event  of  damage  to  present  building  or  addition  by  causes  not  provided  for  in 
insurance  policies  pledged  with  trustee,  they  will  either  pay  principal  and  interest  of  bonds 
or  replace  building.  Authorized  and  issued,  $1,500,000,  of  which  $300,000  matured  and  paid 
off  to  and  including  Jan.  2,  1916.  Initial  public  offering  ($1,500,000),  Jan.,  1913,  at  100  and 
interest. 

Incoitw  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  F.  Morrison,  Chas.  T.  Crocker,  Chas.  E.  Green,  Chas.  F.  Lewis,  Henry 
T.  Scott.  Officers:  Chas.  T.  Crocker,  Pres.;  Henry  T.  Scott,  Vice-Pres.;  Chas.  F. 
Lewis,  Sec.  and  Treas.,  San  Francisco,  Cal.   Office,  Shreve  Bldg.,  San  Francisco,  Cal. 

CROMPTON  &  KNOWLES  LOOM  WORKS. — Incorporated  Feb.  3,  1900,  in  Massa- 
chusetts, succeeding  a  Rhode  Island  corporation  of  the  same  name,  which  was  a  consolida- 
tion of  the  Crompton  Loom  Works,  Knowles  Loom  Works,  and  the  Star  Foundry  Co. 
Principal  plant  at  Worcester,  Mass.,  with  branch  plant  at  Providence,  R.  1.  Manufactures 
looms  of  every  variety,  suitable  for  all  materials  capable  of  l*?ing  woven.  A  close  corporation. 

Comparatlre  General  Balance  Sheet,  December  31. 

Atui»:  1015  1914  1913  1912  1911  1910  „, 

Real  estate   $1,017,413  $950,709  $943,502  $810,837  $868,533  $8»2.932 

Machinery   433,054  434.502  439.380  452,077  532.188  591,227 

Patterns,  etc   750.000  760,000  750.000  750.000  750.000  750, 0o0 

Inventories   954.9SS  912,376  893,500  919,004  927.733  981,331 

Cash  and  account*  recei  975.772  1.243,201  1.343.998  1.440,389  1.523,170  l-46y>2?°. 

Miscellaneous   607.012  029,044  604.754  850.780  583.221  424.753 

Totals   $4,798,839  f4.925.S32  $4,975,146  $5,230,353  $Zl  84.845  $5,110,233 

LinMxlitt: 

Capital  stock   $3,000,000  $3.00(1.000  $3,000,000  $1,000,000  $3,000,000  $3,000,000 

Fundwldcbt   611.000  6S6.000  801,000  1.100.000  1.250,000  1.350,000 

Accounts  payable   114.008  103,91  S  159.203  154,199  109.256  198.93.J 

Reserve  for  ace-idi  ots.  .  7,500  7,500  7.500    — 

Surplus   500.000  500,000  400.000  400.000  300.000  200,000 

Profit  and  loss   506.331  628.414  0O4.443  5H2.154  525.589  361,298 

Totals   $1,798,839       $4,925,832       $T»75.146       $57236.353       $5,184,845  $5,110,233 

Capital  Stock.  -Authorized  and  issued,  Jan.  1,  19U>. — 1st  preferred  (8  p.  c.  cumulative) 
$750,000;  2d  preferred,  $1,125,000;  common,  $1,125,000— total,  $3,000,000.  Shares,  $100. 
Dividends  on  first  preferred  stock  paid  regularly.  Dividends  (if  anyj  on  second  preferred 
and  common  not  reported.  Slock  closely  held.  Annual  meeting  last  Wednesday  in 
February. 

Funded  Debt  outstanding.  January  1,  1910:  $"il  1,000  (originally,  $1,500,000)  G  p.  c. 
debenture  gold  bonds,  due  annually  to  October  1,  1020.  Coupon  bonds,  $1,000,  with 
privilege  of  registering  principal.  Interest  April  1  and  October  1,  at  office  of  trustee,  Old 
Colony  Trust  Co.,  Boston,  Mass. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— C.  II.  Hutchins,  F.  P.  Knowles,  L.  J.  Knowles,  G.  F.  Hutchins,  II.  H.  Mer- 
riam,  A.  K.  Hutchins.  C.  F.  Hutchins,  Homer  Gage,  C.  M.  Thayer,  G.  E.  Warren,  George 
Crompton,  E.  F.  Green,  E.  E.  Howard,  J.  B.  Syme,  F.  J.  Bowen,  T.  T.  Booth,  F.  W.  Howe, 
I.  II.  Verry,  A.  A.  Gordon,  Jr.,  L.  B.  Jenckes.    Officers:  C.  H.  Hutchins.  Pres.;  L.  J  Know- 

^  xT  Und  Trcn8  :  11  F  r,rocn-  A**-  Treas.;  E.  E.  Howard,  Clerk,  Worcester,  Mass. 
Ornce,  Worcester,  Maes. 
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CROSSETT  (LEWIS  A.  )^INC— Incorporated  Aug.  15,  1902,  in  Maine.  Re-incor- 
porated April  1,  1912,  in  Massachusetts.  Manufactures  men's  boots  and  shoes,  etc.,  at  North 
Abington,  Mass.  Employs  1,500  hands.  Capacity,  7,000  pairs  a  day.  Production,  5,000 
pairs  a  day.  Company  in  1915  built  a  new  factory  at  Augusta,  Me.,  which  employs  500  hands 
and  has  a  capacity  of  3,000  pairs  a  day. 

Comparative  General  Balance  Sheet,  May  1. 

Aimu:  1916                 1915  1914  1913  1912 

R«ml  a«tate  and  machinery   $192,542  * 197, (XX)  $11»7,100  $195,000  $H>:>  (XX) 

Cneh  and  debt*  receivable   762.412  700,182  971.013  953.653  801.497 

M  wchaodt*.   509:708  3*0.003  144.712  199.W7  1861334 

TpUta..   $l,464,6«2  $1,237,785  11.312.825  11.348,460  $1. 272.831 

Liabtlttut 

C»p,Ulatpok   750.000  f750.000  $750,000  $750,000  $750,000 

Floaung  debt,  etc   593.720  400.37H  501.890  555,006  501.618 

Surplua   120.942  81.107  60.935  43,394  21,213 

Total*  $1,464,662       $1,237,785       $1,312,825       $1,348,460  $1,272,831 

Capital  Stock.— Authorized  and  outstanding,  $750,000.  Shares,  $100.  Dividends 
payable  in  April  and  October;  rate  not  reported.  Annual  meeting,  second  Tuesday  in  May, 
No  bonds. 

Directors.— Lewis  A.  Crossett,  Willard  H.  Thayer,  Joseph  C.  Kimball,  Chas.  C.  Hoyt, 
Ruth  C.  Appleton,  S.  F.  Crossett,  A.  H.  Atherton.  Officers:  Lewis  A.  Crossett,  Pres.; 
Willard  H.  Thayer,  Treas.;  Joseph  C.  Kimball,  Vice-Pres.  and  Sec.   Office,  North  Abington, 


CROWN  MANUFACTURING  CO.— Incorporated  in  1911  in  Rhode  Island.  Manu- 
factures combed  Peeler  and  Egyptian  yarn,  roving  and  slivers  for  woolen  trade.  Plant, 
located  at  South  Attleboro,  Mass. 

Capital  Stock.— Authorized,  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Dividend  rate  not  made  public 

Directors. — L.  B.  Goff,  K.  F.  Wood,  E.  E.  Leonard,  B.  C.  Chace,  Jr.,  G.  M.  Whitin, 
K.  K.  Swift,  Darius  Goff. 

Officers. — L.  B.  Goff,  Pres.;  K.  V.  Wood,  Vice-Pres.;  E.  E.  Leonard,  Sec.  and  Treas.; 
B.  C.  Chace,  Jr.,  Gen.  Mgr.,  Pawtucket,  R.  I.    Office,  Paw  tucket,  R  I. 


CROWN-RESERVE  MINING  CO.  LTD. — Incorporated  Jan.  hi,  1907,  in  Ontario. 
Property  consists  of  twenty-three  acres  of  land  at  Kerr  Lake,  Cobalt  District,  Ont.,  pur- 
chased from  the  government.  Company  acquired  in  1912  the  McEnaney  property  in  Por- 
cupine, consisting  of  forty  acres,  which  was  turned  into  a  new  company,  the  Porcupine- 
Crown  Mines,  in  June  1913.  Of  the  capital  stock  of  the  latter  company  60  p.  c.  is  owned  by 
the  Crown-Reserve  Mining  Co.,  Ltd.  Company  also  operated  the  property  of  the  Silver 
Leaf  Mining  Co.  (35  acres;  under  a  10-year  lease;  this  lease  was  renewed  for  five  years 
starting  from  Sept.  10,  1914,  at  royalty  of  35  p.  c.  net.  In  1915,  company  acquired  property 
located  in  Trinity  County  Cal.,  consisting  of  about  2,500  acres  of  mining  land  which  has 
been  leased  to  the  Globe  Consolidated  Lease  Incorporated  Co.,  controlled  by  Crown  Reserve 
Alining  Co. 

Royalty. — As  a  result  of  the  failing  profits  of  the  Crown-Reserve  Mine  the  Ontario 
Government  saw  fit  to  grant  the  appeal  of  the  Company  that  the  Royalty  be  removed,  and 
this  new  arrangement  became  effective  Jan.  1,  1910.  The  Government  reserves  the  right 
to  again  impose  the  Royalty  should  the  profits  of  the  company  be  materially  increased. 

Production. — The  production  for  the  year  1915  amounted  to  $057,395  ounces  of  silver 
of  a  gross  value  of  $344,590. 

Development.— During  1915,  underground  work  on  the  company's  property  showed 
a  total  of  3,387  feet  of  sinking,  raising,  drifting  and  crass-cutting.  The  Dominion  Reduction 
Co.  continues  to  treat  the  milling  ore.    Up  to  July,  1914,the  company  shipped  its  high  grade 
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ore  to  Europe;  on  the  4th  of  August  war  was  declared,  and  the  company  at  once  decided  to 
treat  its  high  grade  ore  in  Canada,  and  as  a  result  are  turning  the  entire  product  into  bullion. 


Comparative  Statement  of  Production,  Years  Ended  December  SI. 


Ore 

Silver 

Production 

Production 

Gross 

Net 

Results  Per  Ouooe. 

Tod*. 

G  row  Oil, 

Value. 

Value. 

Gross. 

Cost. 

Profit. 

1908.. ..  . 

. .  650.78 

1,708,054 

SO 10,350.62 

S854.78S.89 

50.04c. 

7.503o. 

4.'(  \12o. 

I'JM.  

..  3,003.00 

4,034,325 

2,080,156.08 

1.895,484  92 

51.56c. 

10.31  c. 

41.25  e. 

1910  

..  2,753.00 

3.248.  lyti 

1.757.824.27 

1,633,716.66 

54.10c. 

11  97  c. 

42  13  o. 

1011  

..  1,048. ')9 

3,430,1(02 

1,833,516.80 

1.751.300.21 

53.46c. 

10  071c. 

42  79  o. 

2,714,766 

1.692.060.76 

1.638.191.58 

62.328c. 

14.027c 

483010. 

1,776,078 

1.056.271.86 

1.040.117.98 

69.452c. 

23.02  e. 

36  43  c. 

1.425.320 

740,003.00 

722.S7:t.Ol) 

51.920c. 

2S  950c. 

22.9700. 

657,395 

344,59600 

339.426.00 

5240c. 

4501c. 

7.39c. 

'Total*.. 

.  .  8,771.80 

19.0S6.5o6 

I10.414.S09.09 

•P-,875.899.26 

♦54  56c. 

♦14.96c. 

♦39  60c. 

♦Average 

Mining  and  Operating  Account,  year  ended  Dec.  31,  19 1">.— Ore  production, 
$339,426.  Mining  and  all  other  expenses,  including  development,  depreciation,  etc,  $203,- 
300;  Dominion  Reduction  milling  charge,  etc.,  $104,834;  royalty  due  Ontario  Government 
accrued  and  accruing,  $18,055— total  expenses,  etc.,  $326, i SO.    Profit,  §13,236. 


Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.— Balance  Jan.  1,  1915  ($771,711, 
less  adjustments,  $-1,951),  $706,760;  profits  from  operation  account,  $13,236;  revenue  from 
investment,  $160,255;  revenue  from  Silver  Leaf  lease  (net).  $16,140;  interest.  $2,183— total, 
$958,575.  Debits:  Dividends,  $106,129;  prospecting  and  exploration,  $58,507:  surplus, 
Dec.  31,  1915,  $793,939— total,  $958,575. 

Comparative  Income  and  Profit  and  Loss  Account,  Years  Ended  December  31. 
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Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,999,957.  Shares,  $1.  Of  the 
$1,999,957  stock  issued,  $231,143  is  held  by  trustees  for  the  benefit  of  the  company,  leaving 
$1,768,814  outstanding.  Stock  is  listed  on  the  Montreal  Stock  Exchange,  and  is  dealt  in 
on  the  Unlisted  Department  of  the  Toronto  Stock  Exchange  and  on  the  New  York  and  lioston 
Curb  markets. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  Crown  Trust  Co.,  Montreal, 
iue.,  and 1  Toronto,  Ont.    Annual  meeting,  fourth  Wednesday  in  January  at  Montreal, 
V*ue  ;  book*  clone  on  January  2  and  re-open  on  day  of  annual  meeting. 
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♦211,141  filly  pui  p  jive*  >f  il  cwh  nt  Ihi  »bjve  imwat  are  hild  by  the  trustees  for  the  benefit  of  the  company. 

Dividends. — Dividends  payable  quarterly,  January  15,  etc.;  checks  mailed  by  Crown 
Trust  Co.  Transfer  books  do  not  close.  A  total  of  $1,591,933  was  paid  in  dividends  from 
July  2,  1908,  to  January  15,  1910,  being  regular  dividends  Nos.  1  to  7,  inclusive.  During 
1910, 191 1  and  1912,  regular  dividends  of  24  p.  c.  and  bonuses  at  the  rate  of  36  p.  c.  per  annum 
were  paid.  In  1913,  45  p.  o.  was  paid  (including  21  p.  c.  bonuses!,  and  in  1914  a  rVgidar  divi- 
dend of  24  p.  c.  Annual  dividend  rate  reduced  from  24  p.  c.  to  12  p.  c.  by  declaration  of  a 
quarterly  dividend  of  3  p.  c. ,  payable  April  15,  to  stock  of  record  March  31,  1915,  compared 
with  monthly  dividends  of  2  p.  e.  paid  previously.  Paul,  1915,  6  p.  c.  The  Aug.,  1915,  and 
subsequent  quarterly  dividends  were  passed.  Total  dividends  paid  to  Dec.  31,  1915, 
$6,102,408.30.  See  also  Manual  of  Industrials  for  1910,  page  756.  No  twnus  in  dividend  pay- 
ments since  Sept.,  1913. 

Directors.— John  W.  Carson,  W.  I.  Gear,  J.  G.  Ross,  R.  VV.  Reford,  A.  G.  Gardner, 
C.  A.  Smart,  James  Cooper,  F.  S.  Meighen,  J.  VV.  Ross,  Montreal,  Que. ;  Z.  Gallagher,  To- 
ronto, Ont. 

Officers.— John  W.  Carson,  Pres.;  VV.  I.  Gear,  1st  Vice-Pres.;  J.  G.  Rosa,  2d  Vice-Pies.; 
James  Cooper,  Sec.  and  Treas.;  John  Reid,  Asst.  Sec.  and  Asst.  Treas.,  Montreal,  Que.;  S.  VV. 
Cohen,  Gen.  Mgr.,  Cobalt,  Ont.  General  Office,  Dominion  Express  Bldg.,  St.  James  St., 
Montreal  Que.    Toronto  Office,  59  Victoria  St.    Mine  Office,  Kerr  Laker  Cobalt,  Ont. 


Company  Controlled  by  Crown-Reserve  Mining  Co.,  Ltd. 

PORCUPINE-CROWN  MINES,  LTD. — Incorporated  in  June  1913,  under  the  Ontario 
Mines  Act.  Property  consists  of  40  acres. 

Control.— Controlled  by  tho  Crown-Reserve  Mining  Co.,  Ltd.,  through  ownership  of 
60  p.  c.  of  the  capital  stock. 

Development.— During  1915  underground  work  on  the  company's  property  showed  a 
total  of  4,569  feet  of  cross  cutting,  drifting,  raising  and  sinking,  and  2,616  feet  of  diamond 
drilling. 

Ore  Reserves.— During  1915,  there  were  added  to  the  reserves  .10,000  tons  of  a  value  of 
$450,000,  giving  the  property  at  the  time  total  ore  reserves  equivalent  to  150,000  tons  with  a 
value  of  $1,250,000. 

Production.— The  production  in  1915  amounted  to  $613,565.13  in  gold  bars  recovered 
from  46,419  tons  of  ore  showing  a  company  profit  of  $299,1  16.42.  The  product  was  shipped 
to  the  mints  in  Ottawa  and  Denver. 

Mining  and  Operating  Account,  year  ended  Dec.  31,  1915.— Production  of  bullion, 
$615,538.    Expenses,  etc.— Mining,  milling,  taxes,  depreciation  and  all  other  expenses, 
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$314,449;  mint  charges,  $1,972— total,  $310,421.  Profit  on  operating  mining  property 
$299,110. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.— Balance,  Jan.  1,  1915,  $212,124! 
profit  on  operations  (as  above),  $299,1 10;  interest  account,  $5,070— total,  $510,310.  Contra: 
Dividends,  1915,  $240,000;  bonus  to  employees,  $0,123;  sundries,  $209;  surplus,  Dec.  31, 
1915,  $209,977 -total,  $510,310. 


Comparative  General  Balance  Sheet,  December  31. 

.  I  »«,|.,:  19 15  1914 

l'ro|»>rty  amount   $2.0*4.9*0  $2.04:1.01* 

Store*  and  *ii|>plie»  .*   22, 1 77  25, 1 1 1 

Hullion  mi  hand,  etc    82.3*0  50,793 

Cash  on  hand  and  in  hank    210.404  179.585 

AiTotintH  receivable. .      

Deferred  charge*     2.58K  3,022 

Totals   12.352.598  $2,302,131 

Liabilities: 

Capital  stock                                                                       .  $2,000,000  $2,000,000 

Account*  payable   13,021  30.007 

Dividend*  payable.  January  1,  1915   00.000  60.000 

Taxes  roawved    9,000   

Surplus   JtD.977  212,124 

Totals  *  $2,352,59K  $2,302,131 


1913 
'$2,046,999 
20.H54 
34.853 
13.250 
20.246 
29,806 

$2,186.00 


$2,000,000 
35.435 


150.573 
$2,186,098 


Capital  Stock.— Authorized  and  outstanding,  $2,000,000,  of  which  $1,200,000  owned 
by  Crown-Reserve  Mining  Co.,  Ltd.  Shares,  $1.  A  dividend  policy  at  the  rate  of  12  p.  c. 
per  annum,  starting  from  January  1,  1914,  has  been  inaugurated.  Transfer  agent  and 
registrar  of  stock,  The  Crown  Trust  Co.,  Montreal  and  Toronto,  Ont. 

Directors.— John  W.  Carson,  W.  I.  Gear,  J.  G.  Roaa,  R.  W.  Reford,  A.  G.  Gardner, 
('.  A.  Smart,  James  Cooper,  F.  S.  Meighen,  J.  \V.  Ross,  Montreal,  Que.;  Ziba  Gallagher, 
Toronto,  Ont. 

Officers. — John  W.  Carson,  Pres.;  W.  1.  Gear,  1st  Vice-Prcs.,  Montreal,  Que.;  J.  G. 
Ross,  2d  Vice-Pres.,  Montreal,  P.  Q. ;  Jas.  Cooper,  Sec.  and  Treas.;  John  Reid,  Asst.  Sec. 
and  Asst.  Treas.,  Montreal,  Que.;  S.  W.  Cohen,  Gen.  Mgr.,  Cobalt,  Ont.  General  Office, 
Dominion  Express  Building,  St.  James  Street,  Montreal,  Que.  Toronto  Office,  59  Victoria 
Street.    Mine  Offices:  Cobalt  and  Porcupine,  Ont. 


Company  Leased  by  Crown-Reserve  Mining  Co.,  Ltd. 
SILVER  LEAF  MINING  CO.,  LTD. — Incorporated  February  14,  1900,  in  Province 
of  Ontario.    Acreage,  thirty-five  acres.    Mines  near  Kerr  Lake,  Cobalt,  Ont.  On  December 

4,  1909,  leased  to  Crown  Reserve  Mining  Co.,  Ltd.,  for  five  years  at  royalty  of  25  p.  c, 
„    with  option  of  renewal  for  five  years  at  royalty  of  35  p.  c,  lessee  agreeing  to  spend  $20,000  the 

first  year  and  $10,000  each  year  thereafter.  The  lease  has  been  renewed  for  five  years 
starting  from  Sept.  10,  1914  at  royalty  of  35  p.  c.  The  Silver  Leaf  Mining  Co.,  Ltd.,  also 
owns  five-sevenths  of  the  Ferguson  claim  in  the  Montreal  River  district. 

Capital  Stock. — Authorized  and  Issued,  $5,000,000.  Shares,  $1.  Transfer  agents, 
The  Toronto  Agency,  Ltd.,  Canada  Life  Bldg.,  Toronto,  Ont.  Stock  listed  on  Standard 
Stock  &  Mining  Exchange,  Toronto,  Ont.,  and  quoted  in.  the  Unlisted  Department  of  the 
Toronto  Stock  Exchange  and  dealt  in  on  the  New  York  Market.  No  dividends  paid  to 
May,  1914. 

Directors.— W.  H.  P.  Jar  vis,  C.  E.  Jones,  Frank  Chapin,  C.  E.  Smith,  J.  H.  Routliffo, 

5.  R.  Wickett,  D.  M.  Robertson,  Toronto,  Can. 

M„ .OI2cew-  J  Tl-  L  Starr,  Pres.;  J.  T.  Eastwood,  Sec.  and  Treas.,  Toronto,  Can.  . 
Office,  Toronto,  Canada. 
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CRUCIBLE  STEEL  CO.  OF  AMERICA 

History  .—This  company  was  incorporated  July  21,  1 900,  in  New  Jersey .  The  company 
at  its  inception  owned  or  controlled  the  following  companies: 

Aiiqulppa  Steel  Co. 
Anderson,  Du  Puy  A  Co. 
Atha  (BonJ.)  <k  Illincwortb  Co. 
♦Beaver  Falls  Steel  Co 
•Burgpss  Steel  and  Iron  Co. 
♦Canton  Steel  Co. 
♦Consumers'  Heating  Co. 
Crescent  Steel  Co. 

♦  The  works  of  these  companies  have  been  disposed  of.  t  This  company  has  been  Uquidated,  iu  stock 
has  boon  cancelled,  and  its  assets  havo  been  acquired  by  the  Crucible  Steel  Co.  of  America 

The  business  of  the  company  is  the  manufacture  and  marketing  of  all  kinds  of  crucible 
and  open  hearth  steel,  flat  and  round  steel  wire  and  railway  springs.  For  the  purpose  of 
marketing  its  products,  the  company  maintains  branches  and  carries  stocks  in  all  of  the  prin- 
cipal cities  of  the  United  States,  and  also  maintains  branches  carrying  stocks  in  Canada, 
England,  France,  Germany  and  Russia.    The  charter  is  perpetual. 

The  company  formerly  owned  the  entire  capital  stock  of  the  Clairton  Steel  Co.,  but  sold 
it  aa  of  May  1,  1904,  to  the  United  States  Steel  Corporation  for  $1,000,000  in  that  company's 
10-60-yr.  5  p.  c.  sinking  fund  gold  bonds. 

On  July  31,  1910,  the  property  of  the  Norwalk  Steel  Co.  was  taken  over  under  lease 
and  was  placed  in  operation  in  August,  1910. 

The  company  owns  the  entire  capital  stock  and  guarantees  the  interest  and  principal 
of  the  bonds  of  the  Pittsburgh  Crucible  Steel  Co.  During  the'fiscal  year,  1911,  pur- 
chased the  capital  stock  of  the  Halcomb  Steel  Co.  of  Syracuse,  N.  Y.  During  the  fiscal 
year  1915  the  Pittsburgh  Crucible  Steel  Co.  added  two  JMMon  acid  open  hearth  furnaces, 
making  a  total  of  six  basic  and  four  acid  open  hearth  furnaces,  all  of  equal  capacity. 

To  reduce  its  fuel  costs  the  company,  during  the  year  ended  Aug  31, 1911,  purchased  at  a 
cost  of  over  $1,600,000,  about  2,023  acres  of  coking  and  steam  coal  property,  located  along  the 
west  side  of  the  Monongahela  River,  in  Greene  County,  Pa.  In  part  payment  for  this  invest- 
ment, the  company  deeded  in  fee  the  remaining  portion  of  the  Howe-Brown  Steel  Works  in 
Pittsburgh,  Pa.,  the  ground  of  the  old  Canton  Steel  Works,  Canton,  O.,  and  a  piece  of  unim- 
proved land  on  the  Monongahela  River,  south  of  West  Elizabeth,  Pa.,  all  of  whysh  were  un* 
productive.  To  operate  this  new  coal  purchase,  a  subsidiary  corporation  was  formed,  known 
as  the  Crucible  Coal  Co.,  all  of  whose  capital  stock  was  owned  by  the  Crucible  Steel  Co. 
of  America.  On  December  1,  1913,  the  Crucible  Coal  Co.  sold  its  property  to  the  Crucible 
Fuel  Co.  which  company  assumed  all  of  its  obligations  including  the  $900,000  outstanding 
first  mortgage  bonds.  The  Crucible  Fuel  Co.  also  acquired  2,497  acres  of  coal  land  from 
the  Midland  Improvement  Co.,  the  entire  capital  stock  of  which  company  is  owned  by 
the  Crucible  Coal  Co.  and  in  turn  by  the  Crucible  Steel  Co.  of  America.  The  Improvement 
Company  retains  its  ownership  of  500  acres  of  land  adjacent  to  the  town  of  Midland  where 
the  plant  of  the  Pittsburgh  Crucible  Steel  Co.  is  located;  on  this  property  the  Improvement 
Company  has  laid  out  a  model  town  for  the  Steel  Company's  emplovees. 

The  company  owns  the  entire  capital  stock  of  the  Syracuse  Crucible  Steel  Company. 
This  corporation  purchased  45  acres  of  land  in  the  suburbs  of  Syracuse  on  which  a  new  cru- 
cible steel  plant  has  been  erected  in  which  the  higher  grades  of  crucible  steel  will  be  manu- 
factured. 

Consolidated  Income  Account,  Years  Ended  August  31. 

Gross      Operating  Dep  4  Con-      Net         Other  Total  Cash  Diva.  Surplus 

Sale*         Charges    ti(urencic*      Profits       Income  Interest         on  Pfd.  for  Year 

1908   i5.928.030   JS.807.283  $649,231     oV/5528.485   $18,460    *>/.$5|n.025    I10.IXW     (1%)    $244,365  aV$764.390 

1909   12.121.651     9.917.908   208.335         1.995.*  «     29.518       2.024.926     10.000  (2I4%>     549,821  1,465.105 

1910   I8.7V2.729    14.686.414    572.913         3.523.402     25.943       3.549.345     13.463    (7|%)  M.802.192  1.733,690 

1911   15.U02.139    12.675.023    631.978         2.595.138    134.628       2.729.766    172.248     (7%)   1.730.277  827.241 

1912   19.256.107    14.990.785    655.864         3.609.458     62.216       3.071.674    246.678     {7%)  1.750.000  1.674.996 

1913   Not  reported.        (1,751.758        5.206.372    5.206.372   300.486     (7%)  1,750.000  3.155.886 

1914   Not  rep-rU-d.        J  1.367.077        1.621.525    1.621.525   «fW.48fi     (V"c*  1.750.000  <k'7:S4.96l 

1915    Not  reported.        tl.513.059         3.707.862    3.707,862    634.112    3.073.750 

t  In  addition  there  iru  paid  from  !»urpl<n  <m  June  30.  1910,  a  dividend  of  10%  '$2. 443,650)  in  3%  interest-bearing  «np.  on 
account  of  unpaid  accumulated  dividends.  This  dividend  scrip  is  payable  annually  and  redeemable  at  any  time  up  to  June  30. 1920 
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Disposition  of  Net  Profits.  -Net  profits  for  year.  $3,073,750;  disposed  of  as  follows: 
Invested  in  additional  property,  $1, 240,55s ;  investments  in  and  construction  advances  to 
associated  companies,  SI,  1*9,800;  reduction  of  coal  land  purchase  notes,  $2%. 000;  increase 
in  working  assets—  net,  $357,202    total,  £3,073,750. 

Earnings  on  Common  Stock  (fiscal  years):  1901,  6.92  p.  c;  1902,  7.14  p.  c;  1903 
and  1904,  nil;  1905,  1.72  p.  c;  1906,  4.84  p.  c;  1907,  3.91  p.  c;  1908,  nil;  1909,  1.24  p.  c; 
1910,  7.43  p.  c;  1911,  3.37  p.  c:  1912,  0.S2  p.  c;  1913,  12.S4  p.  c;  1914.  nil;  1915,  5.39  p.  c 

Consolidated  General  Balance  Sheet,  August  31. 

n    Aisett:  1915  VJli  1013  1912  19u  ,gi0  1909 

f! r"Zny  ar°UDt *4^'9r5  \0?  S»"'.tS.-,.c>0,t  $45,365,239  845,253.248  $41,758,516  W5.825.683  145.523.396 

lQ%«itmoaU   9.ao7.2Sl      s,;M,'.3'.U      7,421.524     3,874.070     3.7)1,864        191.690  272.1)43 

Inventories   6.996.528     O.vH  .999     7.172.567     6.460.678     6.186.708     6.412.947  5,301.952 

BW.  and accu  receivable   5.224.5*1)     2.r,U).s:,.l     4.130,366     3  431  391     2  146.066     2  26.-,  456     2  *56  568 

SSL «« j  iAi"  •„«  * "  *t-  *^  U2OT  1-25'i-70  1.5^.339  1.298.181  1.188.877  791.299  644.308 
Taxes  arel  in».,  unexpired  62.804  70.1OS  64.175  52.045  53.342  56.670  55.054 
La*b  and  accrued  int     *385  047 

ToUb  169.649.035  $64,602,210  865,714.210  160.378.613  t58.430.420  855,543,725  $54,152411 

Liabilities  : 

Preferred  Mock  $25,000,000  J2:,.(K)>).000  $25,000,000  $25,000,000  $25,000,000  $24,436,600  $24,430,500 

Common  Block... ......  24. 578.400    24.57s.400  24.578.400    24.578,400   24.578.400   24,578.400  24.578,400 

Dir.  scrip  due  June  30.  20    1,926.428     2.0.U.M5  2.0S7.775     2  101  210     2  242  487     2  443  650  ... 

Mortgage  and  bond  oblig   '.   . .          ^«,4«7     A44J.oo0     .  ^ 

Current  labilities   ?^27.170     4,.,iM.,(i,N     4,1*9,787     2.834.449     2.595.727     i.YfiO.OM  1.642.829 

Kwerve  fund,   1.0.2.0S0     l.t)7L',0sr,      1.072.086        854,277        738.525       478.062  136.583 

Profit  and  low   10.441. 9.,  1      7.371.201      8.106.162     4,950.277     3,275.280    t2.448.039  3.157.999 

TotaIs  $09,649,035  $64,662,210  $65,714,210  $60,378,613  $58,430,420  $55,543,725  $54452.311 

♦  rf!«r1?^n.g.aCeru0<1  m^KT-  Vth,  y?*™  T,r.u,t  Co-  of  P«lt«^r«h.  trustee  of  Atha  Works  Improve  meat  Fund 
t After  deducting  scrip  dividend  of  10  p.  o.  ($2,4  43,630)  on  preferred  .took,  issued  June  30.  1910. 

Net  Working  Capital,  Aug.  31. 

Current  A^rtr.                      1915  191 1  :913  11)12            1911  1910  1909 

Jnvenio  .  •».   :    ,  ,  •      W.990.528    $1.8  U.   $7.1.2.567  $6,169,678  $6,186,708  $6,412,947  $5,301,952 

Bills  anJ  accts  receival.l...       5.224.5o9  2.r.  .0.S33  4.130.:«>6  3.4:41.391    2.140.066  2,265,456  2.355,558 

Cash  in  bunk*  rind  on  lii.n.L.     1,181.696  1.2>  .270  1,56.),339  1.29S.1H1    l.lvS,N77  791.299  644.«08 

raxes  A  ,ns.  unexpired,  etc..  62.804  70,10*  64!l75  52.015  50.670  55.051 

TotuU  $13,465,586  $10.  K).>.210  $12,027,447  $17,251,295  $97574.993  89,526,572  $~l~d.S72 

Ded'ict : 

Killaand  accounts  payable  .  $6,543,416    84.537.903  $4  771  641    $2.760.O4S  $2,527,275  $1,119,734  $1,022,449 

int  r  at  and  taxeu  aeerued, .         83.754          <>x,775  9.5.1411          74,101        (1S.452        39,141  20.3)>0 

Totals.    ...  $6,627,170    $4  006.07S    J4  869.7-S7    $2,H31.449  $2.511.5,727  $1,159,074  $1,642,821) 

Net  working  capital   $6,838,416    $6  302.5:42    SS.05S.660    $8:416.846  K.W.'XH  $8,367,298  86:714.043 

Capital  Stock.— Authorized,  common,  $25,000,000;  preferred  (7  p.  c.  cumulative) 
$25,000,00O-S50,OO0IO0O.   Outstanding,  August  31,  1915,  common,  $24,578,400; 
$25,000,000— $49,578,400.    Shares,  $100.    Preferred  stock  has  preference  for 
well  as  dividends.    Stock  listed  on  the  New  York  and  Pittsburgh  Stock  Exchanges. 

Transfer  Agents,  etc.— Transfer  agents,  Equitable  Trust  Co.,  New  York,  N.Y.,andThe 
Union  Trust  Co.,  Pittsburgh,  Pa.  Registrars,  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y.,  and  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Scrip  transfer  agent,  The  Union 
Trust  Co.,  Pittsburgh,  Pa.  Registered  agent,  The  Corporation  Trust  Co.,  Jersey  City,  N.  J. 
Annual  meeting,  third  Friday  in  November,  at  Jersey  City,  N.  J.;  books  do  not  close  in  ad- 
vance. No  stock  can  be  voted  upon  which  has  been  transferred  upon  the  books  of  the  com- 
pany within  twenty  days  next  preceding  the  date  of  the  annual  election. 

Dividends.— Dividends  have  been  paid  on  preferred  stock  as  follows:  In  1901,  7 p.  c; 
1902,  7  p.c.;  1903,  b\i  p.  c;  1904,  none;  1905.1  p.  c;  1900,  6  p.  c;  1907,  b\$  p.  c; 
1WM,  none;  1909,  b\$  p.c;  1910,  17  3-8  p.c.  (including  10  p.  c.  or  $2,443,650  3  p.  c.  interest- 
bearing  scrip  paid  to  preferred  stockholders  on  June  30,  1910,  on  account  of  accumulated 
and  .M. ?  ^yaUi'  "'^ally  and  redeemable  at  any  time  up  to  June  30,  1920i;  1911,  1912 
March  HI  nn!i 7  X^!.:,nnwn:  1!M1'  >,:,rch  an<'  J«™.  ***  !»•  ~ch;  Dec.  31  1915,  H4  P-c 
dividends  » i  TV       l'Mb<  '  ' 1  ]y  '*  ■  ;u,,i  an  (  X,ra  of  H  of  1  p.  c.  on  account  of  accumulated 

-kmi-  *>'  m«>  ^  ^  ^vidends  accumulated  on  the 
W,r<Mt<u  _4>  ,  p.  ,.,<or  sr,,is7,500.    In  addition  to  the  back  dividends 
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there  was  $1,920,42*  preferred  dividend  scrip  outstanding.  Dividends  on  preferred  stock 
arc  usually  declared  about  March  11.  June  10,  Sept.  9  and  Dec.  9,  and  are  paid  March  31, 
June  30,  Sept.  30,  and  Dec  31,  by  check  mailed  from  Pittsburgh.  Pa.;  books  do  not  close 
J^efore  dividend  payments.  On  August  lti,  1916,  company  declared  a  dividend  of  1^  p.  c. 
on  account  of  back  dividends,  together  with  the  regular  quarterly  dividend  of  1%  p.  c. 
on  preferred,  payable  Septemlx-r  30,  1916,  to  holders  of  record  September  16.  No  dividends 
paid  on  common. 

Guaranteed  Bonds. — The  Crucible  Steel  Co.  of  America  guarantees  the  principal 
and  interest  of  S7.N30.000  5  p.  c.  bonds  of  associated  companies. 

Directors.— Term  expires  in  1915:  G.  W.  Sargent,  A.  W.  Black,  O.  H.  Wharton, 
George  E.  Shaw.  J.  W.  Dougherty,  Pittsburgh,  Pa.;  R.  H.  Illingworth,  Newark,  N.  J. 
Terms  expire  in  1916:  Herbert  DuPuy,  H.  S.  A.  Stewart,  Gilbert  M.  Black,  John  A.  Sutton, 
George  W.  Crawford,  Pittsburgh,  Pa.   Terms  expire  in  1917:  C.  C.Ramsey,  E  L.  French, 

G.  Harton  Singer,  II.  D.  W.  English  Pittsburgh,  Pa.;  J.  M.  May,  Beaver  Falls,  Pa. 

Eiecuttve  Committee. -Herbert  Du  Puy,  Chairman;  C.  C.  Ramsay,  H.  S.  A.  Stewart, 

H.  S.  Wilkinson,  John  A.  Sutton,  II.  D.  \V.  English. 

Officers:  Herbert  Du  Puy,  Chrmn  Executive  Committee:  C.  C.  Ramsey,  Pres.;  John 
A  Sutton,  John  W.Dougherty.  G  W  Sargent.  Vice-Pres'u.,  Pittsburgh.  Pa.;  H  A.  Brown, 
Vice-Prea.,  New  York,  N.  Y.;  George  A.  Turville,  Tress,  and  Sec;  N.  W.  Nolen,  Com  pt. 
Reed,  Smith,  Shaw  &  Beal,  General  Counsel,  Pittsburgh,  Pa.  Corporate  Office,  15  Exchange 
Place,  Jersey  City,  N.  J.  General  Office,  Oliver  Building,  Pittsburgh,  Pa. 

Companies  Contolled  by  Crucible  Steel  Company  of  America. 

CRUCIBLE  FUEL  CO. — Incorporated  Nov.  13,  1913,  in  Pennsylvania,  and  acquired 
the  entire  property  of  the  Crucible  Coal  Co.  {see  Manual  of  Industrials  for  1914,  page 
333),  and  the  coal  properties  of  the  Midland  Improvement  Co.  The  company  purchased 
from  the  Crucible  Coal  Co.  comprises  2,023  acres  of  eokeing  and  steam  coal  land,  located 
along  the  west  side  of  the  Monongahela  River,  in  Greene  County,  Pa.,  and  a  fleet  of  22  steel 
barges,  50  wooden  barges  and  two  steamboats;  the  delivery  of  coal  to  the  Crucible  Steel  Co. 
of  America  from  this  property  began  in  August,  1912. 

The  property  acquired  from  the  Midland  Improvement  Co.  adjoins  the  coal  l^nda 
purchased  from  the  Crucible  Coal  Co.  and  comprises  2,497  acres,  making  the  company's 
total  holdings  of  coal  lands,  4,520  acres,  in  addition  to  which  there  are  505  acres  of  surface. 
The  lands  are  estimated  to  contain  over  40,000,000  tons  of  coal.  This  property  cost  the 
company  over  $4,500,000,  and  it  has  assumed  all  the  obligations  of  the  Coal  Company, 
including  its  outstanding  first  mortgage  bonds.  The  Crucible  Steel  Co.  of  America,  with 
its  subsidiary  companies,  has  contracted  with  the  Crucible  Fuel  Co.  to  purchase  at  market 
prices  their  entire  requirements  of  bituminous  coal  during  the  life  of  the  bonds  described 
below,  and  agrees  further  that  any  new  companies  affiliated  with  it  shall  also  purchase  their 
coal  from  the  same  source. 

Control.— Controlled  by  the  Crucible  Steel  Co.  of  America,  through  ownership  of  its 
entire  capital  stock. 

Capital  Stock.— Authorized  and  paid  in,  $5,000,  all  owned  by  the  Crucible  Steel  Co. 
of  America.    Shares,  $100. 

Funded  Debt  Outstanding,  January  1,  1916. 
$818,000  Crucible  Coal  Co.  1st  mtge.  5  p.  c.  25-year  sinking  fund  gold  bonds, 

dated  July  1,  1911,  due  July  1,  1936,  interest  payable  January  1  and  July  1  at  office  of 
the  tnuiUc,  The  L'nion  Trust  Company  of  Pittsburgh,  Pa.  Bonds  are  not  guaranteed. 
Coupon  ftonds,  $1,000  each;  registrable  as  to  principal  only.  Bonds  are  redeemable  at 
102^  p.  c.  and  accrued  interest  on  four  calendar  weeks'  notice;  to  be  retired  in  numerical 
order  beginn  ng  with  lowest  numbers.  Sinking  Jund;  Ten  cents  per  ton  for  each  ton  of  run 
of-mine  coal  mined,  or  a  minimum  payment  of  $40,000  per  year,  payable  semi-annually, 
unless  during  preceding  years  payments  were  made  in  excess  of  minimum,  but  in  no  event 
shall  amount  so  paid  be  less  than  ten  cents  per  ton  of  run-of-mine  coal  mined  out  of  the 
mortgaged  premises,    Authorized  in  amount,  $1,000,000,  and  issued,  $1,000,000,  of  which 
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$182,000  paid  off  and  candled.  Payment  of  these  bonds  has  been  assumed  by  the  Crucible 
Fuel  Co.,  and  an  equal  amount  of  the  bonds  of  that  company  is  reserved  for  their  retirement. 
Secured  by  u  first  mortgage  on  all  the  property,  rights,  etc.  formerly  owned  by  the  Crucible 
Coal  Co. 

Income  Taj.— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Tax  Exempt  in  the  State  of  Pennsylvania. 

Initial  Public  Offering  —  $1000,000  in  July,  1911,  at  par  and  interest,  by  the  Union 
Trust  Co.,  Pittsburgh,  Pa. 

91,350,060  Crucible  Fuel  Co.  1st  and  refunding  mtge.  C  p.  c.  gold  bonds,  dafcd 
December  1,  1913,  due  $150,000  annually  on  December  1,  from  1916  to  1924,  inclusive; 
interest  June  and  December  1  at  office  of  the  trustee,  Guardian  Savings  and  Trust  Co., 
Cleveland,  Ohio.  Bonds  are  not  guaranteed.  Denomination,  $1,000.  Bonds  are  redeem- 
able by  lot,  at  option  of  company,  on  any  interest  date,  on  60  days'  notice,  at  102  and 
accrued  interest.  Sinking  fund,  ten  cents  per  ton  on  ail  coal  mined,  applicable  only  to  pay- 
ment of  principal  and  interest  of  the  bonds.  Bonds  are  a  first  lien  on  2,497  acres  of  coal  land 
acquired  from  the  Midland  Improvement  Co.  and  upon  2,023  acres  purchased  from  the 
Crucible  Coal  Co.,  subject,  however,  as  to  the  latter,  to  the  $840,000  1st  mtge.  bonds  of 
the  Crucible  Coal  Company  due  July  1, 1936;  the  mortgage  also  covers  505  acres  of  surface; 
improvements,  consisting  of  store,  building,  houses,  steel  and  concrete  power  house,  steel 
tipple,  hoisting  and  air  shaft*  and  mining  machinery;  two  steamers,  22  steel  barges  and  50 
wooden  barges.  Authorized  issue.  $2,400,000;  remaining  $900,000  bonds,  duo  Dec.  I,  1925, 
are  held  by  the  trustee  to  retire  the  bonds  of  tho  Oruoible  Coal  C  ). 

Income  Tax. — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Tax  Exempt  in  State  of  Pennsylvania. 

Public  Offering.— %  1 ,500,000  in  Jan.,  1914,  at  par  and  interest  by  the  Tillotxon  &  Wol- 
cott  Co.,  Cleveland,  <>. 

Directors.  Herbert  Du  Puy,  Chairman;  C.  C.  Ramsey,  J.  \V.  Dougherty,  John  A. 
Sutton,  John  C.  Neff,  Pittsburgh,  Pa. 

Officers.— C.  C.  Ramsey,  Pres.;  J.  W.  Dougherty,  Vice-Pres.;  Geo.  A.  Turville,  Treas.; 
H.  E.  Zaring,  Sec;  John  C.  Neff,  Gen.  Mgr.,  Pittsburgh,  Pa.  Office,  Empire  Building, 
Pittsburgh,  Pa. 

HALCOMB  STEEL  CO.— incorporated  Jan.  12,  1905,  in  New  York.  Works  at 
Syracuse,  N.  Y.,  on  New  York  Central  and  Hudson  River,  West  Shore,  and  Delaware,  Lacka- 
wanna and  Western  Railroads,  are  equipped  with  basic  open  hearth,  crueible  and  electric 
steel  melting  furnaces.    Annual  capacity,  20,000  tons. 

Control.— Controlled  by  Crucible  Steel  Co.  of  America  through  ownership  of  the 
entire  capital  utoek. 

Capitol  Stock.— Authorized  and  outstjinding,  $1,800,000;  all  owned  by  Crucible  Steel 
Co.  of  America.    Share*,  $100. 

Funded  Debt. 

$415,500  first  mortgage  6s,  dated  July  15,  1905,  maturing  serially,  July  15,  190S, 
to  July  15,  1925,  inclusive.  Original  issue,  SKOO.OOO,  of  which  $2»'.5,000  matured  and  putd 
off  and  $1 19, "00  purchased  by  the  company  and  held  in  the  treasury. 

hn  nun  Tn.r.    Interest  payable  without  deduction  of  I  'nite  i  States  normal  Income  Tav 
f?!0,000  second  Mortgage  5  p.  c.  bonds,  dnted  January  15,  1911,  due.  S55.000 
annu  liy,  July  15.  1911,  to  July  15,  19*20.  inclusive.   Guaranteed,  principal  ami  interest,  by 
the  Crueible  Steel  Co.  of  America.    Original  issue,  $550,000,  of  which  SttlO.OOO  matured 
and  paid. 

/""""  r"'-    Intent  |(av, .Me  without  deduction  of  Coiled  State-  normal  Income  T:i\ 
OfTlrers.  -Herhert  Du  Puy,  Chairman  of  Hoard:  J.  A.  Mathews,  Pre*.;  C  C.  Ramsey. 
Vice-Prcs. ;  Ceo.  A.  Turville,  Trea*. ;  W.  A.  Mackenzie,  Jr.,  Sec.    Office,  Syracuse,  N.  Y. 
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NORWALK  STEEL  CO. — I ncorporated  in  Maine.  Plant  located  at  Norwalk,  O. 
On  July  31,  1910  the  plant  of  this  company  was  taken  over  under  lease  by  the  Crucible 
Steel  Co.  of  America,  which  company  has  spent  large  sums  in  improving  the  works. 

Control.— The  plant  of  this  company  is  operated  under  lease  by  the  Crucible  Steel  Co. 
of  America.  * 

Capital  Stock. — Not  reported. 

Funded  Debt.— $1,000,000  1st  mtge.  4H  P-  c.  bonds,  dated  July  1,  1910,  due  July  1, 
1929,  interest  January  and  July  1  at  office  of  the  trustee,  Guardian  Savings  and  Trust  Co., 
Cleveland,  O.  The  interest  is  guaranteed  by  the  Crucible  Steel  Co.  of  America,  upon  condition 
that  the  bond  holders  grant  to  the  Crucible  Steel  Co.  of  America  the  privilege  of  purchasing 
all  or  any  part  of  the  bonds  at  80  and  interest  any  time  prior  to  maturity.  Coupon  bonds, 
$1,000  each;  registrable  as  to  principal.  Bonds  are  a  first  lien  on  the  entire  property  of  the 
company.    Authorized  issue,  $1,000,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  Suites  normal  Income  Tux. 

Directors  and  Officers.— Not  reported.   Office,  Norwalk,  Ohio. 

PITTSBURGH  CRUCIBLE  STEEL  CO.— Incorporated  Feb.  20,  1911,  in  Pennsyl- 
vania, and  purchased  the  plant  of  the  Midland  Steel  Co.,  at  Midland.  Pa.,  consisting  of  blast 
furnace,  coke  ovens,  etc  Company  has  erected  open  hearth  furnaces,  blooming  mill,  hillet 
mill  and  finishing  mills.  The  property  consists  of  423  acres  of  level  land  adjoining  the 
Ohio  River  in  Beaver  County.  Pa.  Company  also  purchased  from  the  Midland  Steel  Co  , 
the  entire  capital  stock  of  the  Midland  Limestone  Co.,  which  company  owns  418  acres 
of  surface  land  and  130  acres  of  limestone,  located  at  Walford  Station,  Lawrence  Co.,  Pa., 
with  a  crusher  having  a  capacity  of  1 ,000  tons  per  day. 

Control. — Controlled  by  Crucible  Steel  Co.,  of  America  through  ownership  of  entire 
capital  stock. 

Capital  Stock.— Authorized  and  paid  in,  $5,000.  All  owned  by  the  Crucible  Steel  Co. 
of  America.  Shares,  $100.  Annual  meeting,  first  Monday  in  April,  at  Pittsburgh,  Pa. 
Fiscal  year  ends  Aug.  31. 

Funded  Debt.— Outstanding,  $7,250,000  1st  mtge.  5  p.  c.  gold  bonds,  dated  March  I, 
1911;  due  $250,000  each  March  1,  from  1917  to  1945  incl.;  inltrcxt  March  1  and  Sept.  1, 
at  the  office  of  the  truster,  Union  Trust  Co.,  Pittsburgh,  Pa.    Coupon  bonds,  $1,000. 

( intimated,  principal  and  interest,  by  the  Crucible  Steel  Co.  of  America.    In  this 
v.uaranty  the  Crucible  Steel  Co.  of  America  covenants  that  until  $3,750,000  of  the  bonds  so 
guaranteed  shall  have  boon  paid,  its  quick  current  assets  shall  at  all  time*  be  one  and  one-; 
half  times  its  liabilities,  including  all  guarantee  and  other  indirect  liabilities,  but  not  in- 
cluding guarantees  of  the  bonds  of  the  St.  Clair  Steel  Co.,  the  St.  Clair  Furnace  Co  and  the 
CLurton  Steel  Co.,  properties  now  owned  by  the  United  States  Steel  Corporation,  and  their 
bonds  guaranteed  by  it,  a  large  portion  of  which  bonds  have  already  matured  and  been  paid; 
also  not  including  the  guaranty  of  $45,000  per  annum  interest  upon  bonds  of  the  Norwalk 
Steel  Co     After  $3,750,000  of  the  bonds  of  this  company  have  been  retired.,  and  until  the 
remainder  have  matured  and  been  paid,  the  quick  assets  of  the  Crucible  Steel  Co  of  America 
*hall  equal  the  liabilities  of  the  company.    The  Crucible  Steel  Co.  of  America  ajso  covenants 
that  until  the  bonds  of  the  company  shall  have  been  paid 'and  retired,  it  will  neither  create, 
nor  suffer  to  be  created,  any  mortgage  or  other  encumbrance  upon  any  of  its  properties,  nor 
Issue  any  scrip  in  lieu  of  dividends.    The  Crucible  Steel  Co.  of  America  has  no  funded  debt. 

Procmon  of  /«*»«■.  -Authorized  and  issued,  $7,500,000,  of  which  $250,000  retired  to 

date. 

Security. — Secured  by  absolute  first  lien  on  all  property  now  owned  or  hereafter  acquired 
by  the  Pittsburgh  Crucible  Steel  Co.  Provision  was  made  in  the  mortgage  that  the  entire 
proceeds  of  this  issue  be  expended  only  on  the  property  and  its  betterments  and  improve- 
ments. 
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Initial  Offering— In  January,  1911,  privately,  by  Union  Trust  Co.,  Pittsburgh,  and 
Darr  &  Moo  e,  Pittsburgh,  at  par  and  interest 

Directors. — Herbert  DuPuy,  C.  C.  Ramsey,  John  W.  Dougherty,  John  A.  Sutton, 
G.  W.  Sargent,  Pittsburgh,  Pa.;  J.  M.  May,  Beaver  Kails,  Pa. 

Officers.— John  W.  Dougherty,  Pres.;  C.  C.  Ramsey,  Vicc-Prcs.;  Geo.  A.  Turville, 
Sec.  and  Treas.,  Pittsburgh,  Pa.   Office,  Oliver  Building,  Pittsburgh,  Pa.  v 


CUBAN  COMMERCIAL  AND  INDUSTRIAL  CO.,THE. — Incorporated  Oct.  25, 1901, 
in  New  Jersey.  The  company  prior  to  1906  was  engaged  exclusively  in  land  operations 
and  since  then  it  has  operated  a  sugar  plantation.  Owns  complete  sugar  factory  at  Jovel- 
lanos,  M stanzas  Province,  Cuba,  3,233  acres  of  land  and  11.55  miles  of  standard  gauge  rail- 
road line,  2  locomotives,  45  cane  cars,  etc.  Daily  capacity.  112  tons  of  sugar:  annual 
production,  14.S95  tons  (97,584  bags). 


Comparative  Income  Account,  Years  Ended,  June  30. 

Gross  '(  ther  Surplus 

Earn-  Working  Not  Total  Tuxes     Interest      Deduc-         for  Total 

ings  Expenses  Ear  nines  Income  tions  Year  Surplus 

1912  $234,132  $17S.262  $55,870  $01.49.')  $1,541      $2J,S72       $7,000  $31,082  $44,053 

1913   262,034      218.041        43.992        52.910  1.660        16.497         13.852        20.902  65.875 

1914    305,481       246,717        58.764        5K.764  2,043        33.757       *:t  1.662        tS.698  57.177 

1915  026,432      303.040       323.392      323.392  1.716        36.025       *S8.306       193.440  250.623 
*  Includes  7' '  preferred  dividends  amounting-  to  $10,451.        t  Deficit. 

Comparative  General  Balance  Sheet.  June  3A. 

A**rt»:  19 1 5  1914  1013 

Property  account   $006,000  $S19.12S  $720,594 

Inventories   15.621  10.320  29,640 

Accounts  receivable   31.810  70.644  64,260 

Cash   32.615  9.391  20,538 

Sugar  sold  and  not  liquidated  154.WK7   

Totals     $1,141,032  $915,491)  $835,022 

Liabilititt : 

Capital  stock  $407,300  $400,600  $406,600 

Funded  debt   250,000  245,000  236.000 

Cuban  ceusos  (liens)   14,571  14.571  14.571 

Accrued  liabilities   ........ 

Current  liabilities    218.538  192.142  111.976 

Profit  and  loss   250.623  57.177  6%875 

-    Totals   ^uTT.032        ~$9KM9<)  ~$835.022 

Capital  Stock.— Authorized,  $150,0007  p.  c.  cum  pref.  stock  and  1300,000  common,— 
tot:.l,  $450,000.  Outstanding,  $150,000  preferred  and  $257,300  common— total,  $407,300. 
Shares,  $100.  Preferred  stock  has  preference  and  priority  to  any  puwnent  of  nnj  dividend 
on  the  common  stock  ar»d  to  share  pro-rata  in  all  dividends  declared  after  the  payment  of  7 
p.  c.  on  preferred  stock  and  10  p.  c.  per  annum  on  the  common  stock  and  in  the  event  of  dis- 
solution to  be  paid  in  full  before  any  amount  is  paid  on  common.  Dividends  on  preferred 
stook  are  declared  June  and  December  and  paid  June  30  and  December  31,  at  112  Wall  St., 
New  York,  N.  Y.  Dividends  on  preferred:  7  p.  c.  each  for  years  ended  June  30,  1914  and 
1915.    Annual  meeting,  July  15,  at  243  Washington  St.,  Jersey  City,  N.  .). 

Funded  Debt  outstanding.  June  30,  li' 15— $250,000  first  mtge.  gold  7s,  dated  Jan.  1, 
1911:  due  July  I,  192S.  intoreM,  Jan.  and  July  1,  at  office  of  the  trust™.  Rankers  Trust  Co., 
New  York,  X.  Y.  Coufton  bunds,  $1,000;  registrable  as  to  principal,  tiinkina  fund  l>eginning 
July  1,  I'.MO,  $20,250  per  annum.  Subject  to  redemption,  in  whole  or  in  part  at  105  and 
ink-rest,  due  notice  to  l>e  given.  Authorized,  $250,000.  S,rund  by  direct  first  lien  on 
entire  property.  The  outstanding  bonds  were  issued  to  provide  funds  for  developing  the 
proj>erty. 

Inc.,,,,*  Tax:  Interest  payable  without  deduction  of  1'nitcd  Slates  normal  Income  Tax. 

M™Dlr£t0r!*"~v?  bIllgu  UionrlH'  All>inc-  N-  J-  Manupl  *'<•  Hion<la,  Rafael  Zcvallos, 
Manuel  IWa,  New  York.  X  y.:  Uttndro  j.  Riondai  Franci8COf  Cuba. 
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U2  SS^^^Y™^?  ^p^r1  8*i  Manuel  E.  Rionda,  TreM 

H2  Wall  Street,  New  Yor^N  Y  M°'  SUPt"  JoveU»<».  Cuba.  O^e,' 

CUBAN  PORTLAND  CEMENT  m  i 

to  manufacture  and  «ell  ^la^^TcX^^*"  *  ^  M«^«« 
land,  about  28  miles  (by  water)  southwest  of  Havana  o^wL^T™^'  M44  ^  °f 
stone,  are  located  on  the  east  shore  of  the  bav  of  .  *h,C\746  acres'  Principal!*  lime- 
acres  of  clay  land  3  miles  from  Z  M  .  *  Mancl»  nCar  the  town  of  Mariel,  and  389 
into  M^V  Itt"  S  t  ~  rsuffiy  T  f6  Marid  Riw' 
manufacture  of  more  than  1<10,0W)  000 !  b  bTo  hi  Jf  vfT  °i  f"r  th* 

constructing  a  plant  of  600,000  bbl's.  annual  caoaoit  v^.  H  T  C°meDt-  ComP^'  » 
to  a  capacity  of  1,000,000  annually  "P*5**  *»  dea.gned  as  to  permit  an  increase 

Capital   Stofk.-Authorised,   $2,000,000.    Outstanding    Si  000  non  <k 
Milford,  Conn,  W.  o.  .Sa  J„t  BL"™'n  Y  ^  BMd°"  »»" «• 

W.  G.  Sn^ot,  Tre,s„  Xw  Vork>  N.  ^  ***  >IaM'; 

CUMBERLAND  CORPORATION  CTHS'^  t„ 

April  ,0  ,*,o,  announcement  wiTITa"  o^  Tt,  Lta ?f0,he°,<iera 
and  the  distribution  of  its  asset*    The  asset,  nf  ThJr    .    ,  "  °  corporation 
of  tKumvxn  in  par  value  of  prefe^d^Tk  and  ^  ^""u,  ^T™, 
stock  of  Carolina,  Clinehfield  and  Ohio  Ry    and  tne  iTe'bZnl^  7  T  °' 
expenses  of  dissolution,  was  approximated  i  o£ ««  '"debtedncs>>  "eluding  estunated 
directors  offered  the  Mm  .h„     ,      }  $°'937'500-   T°  "eel  this  debt  the  board  of 

By.  to"hc  cotno ^sSde^Tf  lT,Tr^f       Cmbm-  C"nchfieM  <«• 
of  «2o  per  share,  and ttntw  ri  i ^.v^^fct  tTr^ 
completion  of  the  sale  The  Cumberland I  C,',r^7.;I  k  i      ?  , !  ,    *  PurPose-    1 Pon  the 
6  p.  c.  pmfermd  stock  m  cZmi HhXld  an '^^b""0"  *10.O0O.0OO 
.15,000,000  of  preferred  stock  onhe^mtldC^  „'  £  ^re~TiLan<ling 

holder  receivine  two  ah*™  „f  ™  f  5  ^umfier,and  Corporation,  each  preferred  share- 
each  tl.ee  shT^  ^  Z^T^l^,^^  *■  * 

In  pursuance  of  this  nhm  Th..  r.,™\  >i    j  /-<  .  auu  corporation  held  by  them. 

^  p„b„Shed      Mri:rr i«r dkmM  in  M-  ,916- 

«nri«,  n  I j  j     **»nuiiicr.urea  the  Dahlstrom  patent  hollow  meta  doors,  windows  an,l 
aTrm^T  Y°  F  T      ^"il<ling'  «-  ""Mobile  ™t  e" 

powrrTX7oahe  Chadakom'mver7r'^    TA°'  *  "«"•  inCludinK  the  ««- 

floor  ^  of  nUrly  aw a°  Chautau<'ua  ^    Building,  provide  a 

Ann Z  producUon  ™ar$,  ^"So  """^  ™,UOd  "  t2'°°°m  ">  «'000^0- 
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Property  account  . 
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Other  investments.  .. 

Cnab    

Other  working  nsspta 
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Comparative  General  Balance  Sheet,  January  t. 


Total* 


lAabiliiiet'. 

Capital  stock  

Funded  debt  

Hills  and  accounts  payable., 

Accrued  payroll  

Reserved  for  liabilities   .  . 

Current  liabilities  

Other  liabilities  

.Surplus. .  .   


Totals. 


1916 

una 

1914 

1  004 

$662  74.'i 

227.264 

242.140 

2<M  ,37H 

16"  795 

401  153 

15,390 

27,')  I  » 

7S.950 

'-,( yy 

loi.37S 

5.591 

SI 

1 1H.350 

119,945 

S.3H5 

56H 

$ 1, 204,677 

$1,250,160 

$1,447,264 

$ofl6,050 

1666,550 

$667,000 

260.(100 

265.000 

2.S3.500 

4.00S 

10,323 

5.510 

4.83S 

35,327 

23.61 1 

7.K00 

17.250 

2.133 

173.502 

2K3.A-1IS 

277.749 

308,101 

f  l,2tH,677 

11,250,190 

$1,147,264 

Capital  Stock.— Authorized,  $250,000  6  p.  e.  cumulative  prefer  ret  I,  $750,000  common 
— total,  $1,000,000.  Outstanding,  $16,050  preferred,  $050,000  common- total,  $006,050. 
Shares,  $10.  Preferred  stock  is  subject  to  call  at  101.  Regular  preferred  dividends  paid, 
.semi-annually,  January  and  July  1 ;  on  common  0  p.  e.  was  paid  in  190.S  and  1009,  lj*j  p.  «\ 
in  1910,  and  300  p.  c.  stock  dividend;  4  p.  c.  in  1911,  1  p.  c.  in  1912,  5  p.  c.  in  1913;  6  p.  c. 
each  in  1914  ami  1915.  Dividends  paid  at  Jamestown,  X.  Y.  Annual  meeting,  fourth 
Monday  in  March,  at  company's  office,  Jamestown,  X.  Y.;  hooks  close  10  days  before 
and  re-oj>en  immediately  after  annual  meeting.  Secretary  of  company  acts  as  registrar 
of  stock  and  transfer  agent. 

Funded  Debt.— $260,000  first,  gold  Os,  dated  January  1,  1914,  due  $20,000  annually; 
interest,  semi-Minually,  imd  January  1,  at  Pank  of  Jamestown,  X.  V  Coupon,  $500; 
principal  may  be  registered.  Trustee,  Brewer  D.  Phillips,  Jamestown,  X.  Y.  Subject  to 
call  at  105  and  interest  before  1018,  and  thereafter  101  and  interest.  Secured  by  entire  prop- 
erty.   Authorized  issue,  $300,000. 

Income  Tax:    Interest  payable  without  de  tuction  of  United  States  normal  Income  Tax. 

Directors. — J  L  Weeks,  Fabian  Scllstrom,  J.  A.  West  man.  Carl  Olofson,  C.  F.  Jones, 
(I.  W.  Heiquist,  Samuel  Lundquist,  Jamestown.  X.  Y.  Officers:  J.  L.  Weeks,  Pres.; 
Fabian  Reustrom,  Vice-Pres.  and  Treaa.;  J.  A.  Weotmnn,  Sec  ami  den.  Mgr.;  E.  W.  Sell- 
trom,  Sunt.,  Jamestown,  X.  Y.    Office,  Jamestown,  X.  Y. 

DAMASCUS  BRAKE  REAM  CO. — Incorporated  Feb.  26,  Witt,  in  Ohio,  as  successor 
to  a  company  of  the  same  name,  established  in  1901.  Manufactures  brake  beams  for  passen- 
ger and  freight  cars  and  also  metal  ladders  for  freight  cars.    Plant  at  Collinwood,  O. 

Xet  earnings  in  1915,  were  $131,000. 

General  Ralanee  Sheet,  Jan.  1,  1916. — Capital  stock,  $750,000;  interest  and  taxes 
accrued,  $027;  accrued  pay  roll,  $3,301;  bills  and  accounts  payable,  $07,3S0;  profit  and  loss, 
$44,053— total,  $S05,3Ol.  Contra:  Peal  estate,  plant  and  equipment,  S270.7M;  trade- 
marks, goodwill,  etc.,  $200,000;  bills  and  accounts  receivable,  $199,932;  inventory,  $109,130; 
cosh,  $25,304;  prepaid  accounts.  $20S— total,  $805,364. 

Capital  Stock.  Authorized,  $500,000  common  ami  $250,000  0  p.  c,  cumulative  pref- 
erred; outstanding:  Common,  $500,000;  preferred,  $200,000.  On  July  \  1916,  $50,(X)0 
of  the  preferred  stock  was  retired  at  1 10  and  dividend  leaving  $200,000  outstanding.  Shares, 
$100  Preferred  >t.»ck  In*  preference  as  to  assets  and  dividends  and  is  subject  to  re  lemption 
at  110.  commencing  lx-e  ,  1916.  Annual  meeting,  3r«l  Tuesday  in  Jan.  Transfer  agent  and 
registrar,  Citizens  Havings  *  Trust  Co.,  Cleveland,  O.  Both  dames  of  stock  listed  on  the 
ouuudo  department  of  Cleveland  Stock  Fxcbange.  Dividends  of  \\4  p.  c.  on  preferred  and 
-  p.  c  on  common  were  puai  April  s,  1910.    Xo  bonds.  . 
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— 

Directors. — G.  W.  Grandiu,  K.  P.  Gill,  J.  F.  Schurch,  Albert  Waycott,  L.  B.  Williams, 
Cleveland,  O.;  Edward  W.  Harden,  Benjamin  A.  Hegeman,  Jr.  New  York  N.  Y. 

Officers. —Albert  Waycott  Pres.  J.  F.  Schurch,  Vice-Pros.,  Cleveland,  O.;  B.  A. 
Hegeman,  Jr.,  Vice-Prcs.,  New  York,  N.  Y.;  K.  F.  Gill,  Treas.;  H.  A.  Ilauxhurst,  Sec; 
H.  Schaffert,  Gen.  Mgr.  Office,  Cleveland,  O. 

DANTK  GOLD  MINING  CO.— Incorporated  Sept.  13,  1895,  in  Colorado.  Owns  the 
Dante  lode  mining  claim,  9.86  acres,  patented,  on  Bull  Hill,  located  in  the  Cripple  Creek 
mining  district.  Shaft  No.  1  is  750  ft.  in  depth;  5,000  ft.  of  drilling  and  cross-cutting.  Shaft 
No.  2  is  520  ft.  in  depth,  and  lias  about  3,000  ft.  of  cross-cutting  and  drifting.  Surface  im- 
provements include  shaft  houses,  steam  hoist,  air  compressor,  etc.  Claim  is  worked  under 
lease. 

ToUl  1915  1914  1013  1912  1911  "  1910  1909  1908  1907 
to  1918. 

Dry  ton*   111,852     6.207     36.525    18.226     6.000       4.501        5.172      5.971     16.053  5.440 

Gran  value   1. 130.078    17,200  1125.620  $S3.144  $44,396    $100,982    1102.531  SI1QV404  $221,458  $108,179 

hm  freight  and  treatment.     403.1(12    18,317    71.641     7,710      27,882      32.285     34.J64     86.866  44.400 

Kx[k  uw  on  new  mill   •tUW    6,493    

Net  rrUiru*.   59.138    *2.3il2    *71.156    11.501    30.193       73.100      70.216     75.440     134,591  63.718 

Royalty  paid  company   95.0S3       783     15,120     7.394     4.381      17,952      17,107      8.332      14.750  6,972 

♦Afterdeducling  millore.  $36,147  in  1914;  $13,641  b  1915. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $847.  Deduct:  Depre- 
ciation, $800;  taxes,  $1,470;  miscellaneous,  $2,951 — total  deductions,  $5,2*7.  Deficit  for 
year,  $4,439;  surplus  forward,  $20,677.    Net  surplus,  Dec.  1915,  $10,23$. 

Comparative  General  Balance  Sheet,  January  1. 

A»*,U7  1910  1015  1014  1 U 1  :t  1012 

Mium.  vtc   $1,255,579       $1,255,170       $1,250,120       J1.2-VJ.120  $1,250,144 

Caah   10.659  15,40*  5.722  6,421  0,506 

ToUla   $1,266,238  $1,270,677  $7,264*842  $1,263,541  $1,265,050 

LiabilitUt: 

Capital  atock   $1,250,000  $1,250,000  $12,50.000  $1,250,000  $1,250,000 

Surplus   16.238  20,677            11.842  15,54 1  15,650 

Totals  *   $1,266,238      $1,270,077       $1,204,842       %W>hM\  $1,265,050 

Capital  Stock. — Authorized  and  paid  in,  $1,250,000.  Shares,  $1.  The  amount  shown 
as  paid  in  is  represented  by  property.  Transfer  agent,  L.  L.  Aitken  4  Co.,  Brokers,  Colorado 
Springs,  Colo.  Registrar,  The  Colorado  Title  and  Trust  Co.,  Colorado  Springs,  Colo.  No 
dividends  have  been  paid.  Annual  meeting  at  Colorado  Springs,  Colo.  Stock  listed  on 
the  Colorado  SpringB  Mining  Stock  Exchange. 

Directors.— L.  L.  Aitken,  W.  Arthur  Perkins,  Thos.  A.  Dines,  A.  D.  Aitken,  N.  Leip- 
heiiner,  Colorado  Springs,  Colo.   Officers:  L.  L.  Aitken,  Pres.;  W.  Arthur  Perkins,  Vice- 

Pres.;  A.  I).  Aitkin,  Sec  and  Asst.  Trcns.,  Colorado  Springs,  Col.;  A.  \\.  Crosley,  Supl., 
Cripple  Creek,  Colo.  General  Office,  317  Exchange  National  Bank  Bldg.,  Colorado  Springs, 
Colo.    Mine  Office,  Dante  Station,  Cripple  Creek,  Colo. 

DAVIS  HOSIERY  MILLS. — Incorporated  in  1904  in  Tennessee  to  manufacture  hosiery. 
Four  mills  at  Chattanooga,  Teim.;  one  each  at  Winchester  and  Bristol,  Tenn.,  and  at  Bridge- 
port, Ala.    Selling  agents,  Charles  Chipman's  Sons.  Now  York,  X.  Y. 

Sales  for  year  ended  Dec.  31,  1915,  $1,557,157.14. 

Income  Account,  year  ended  Dec.  31, 1915. — Gross  earnings,  $553,770.  Manufacturing 
expenses,  $352,154.  Net  earnings,  $201,610.  Deductions:  Depreciation,  $30,079;  taxes, 
$4,099;  dividends  on  capital  stock  (8  p.  c)  S40,000— total  deductions,  $75,37$.  Surplus  for 
year,  $120,23$. 
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Comparative  General  Balance  Sheet,  June  30. 


A**rt*.  »19I5  1915  ion 


21.032 

4S0.696 

398,072 
31  7.3.1  5 
2«.213 
7.604 

l|41«.27fl 
\  72.995 
3S2.173 
330.020 
26,142 
4.240 

$1 ,230,520 

♦  1,235.448 

LuihiKtiea: 

   .  155.260 

.    82.353 

    40,000 

$5o.».ooo 

170.0.SO 
34  ,906 
114,081 
58.186 

39»;,00l 

$500,000 
211.7K1 
.')  1.510 
16.702 
136.945 
31S.415 

$1,230, -.20 

$1.2^5.448 

♦  Dec  31 


Capital  Stock.— Authorized  and  outstanding,  $500,000.  Annual  meeting  in  January* 
at  Chattanooga,  Tenn.  The  secretary  of  the  company  acts  as  registrar  and  transfer  agent- 
Dividends  paid  in  recent  years,  quarterly,  January  etc.,  at  office  of  the  company. as  follows: 
1906,  1907,  1908,  6  p.  c  per  annum;  1909,  48  p.  c;  1910  and  1911,  8  p.  c.  per  annum;  1912, 
58  p.  c;  1913,  8  p.  c;  1914,  10  p.  c;  1915,  8  p.  c. 

Directors. — G.  H.  Miller,  Chairman,  F.  L.  Miller,  Henry  Garant,  H.  Bushnell,  W.  C. 
Teas.,  Chattanooga,  Tenn.;  F.  L.  Chipman,  New  York,  N.  Y.;  F.  L.  Miller,  Jr.,  Chattanooga, 
Tenn. 

Officers. — G.  H.  Miller,  Pres.;  F.  L.  Chipman,  Vice-Prea.;  F.  L.  MUler,  Sec.  and  Treas.; 
Henry  Grant,  Gen.  Mgr.    Office,  Chattanooga,  Tenn. 

DAVIS  MILLS. — Incorporated  March  5,  1902,  in  Massachusetts.  Manufactures  fine 
and  fancy  cotton  goods.  Company's  property  comprises  two  main  mills,  boiler  house  with 
connected  engine  room,  storehouses,  waste  house  and  office,  at  Fall  River,  Mass.  Annual 
output,  400,000  pieces  of  fine  and  fancy  goods.  The  new  mill  No.  2,  with  a  capacity  of 
73,104  spindles,  was  completed  during  1910-11  and  1,136  spindles  were  added  to  mill  No.  1, 
making  a  total  capacity  of  130,368  spindles  and  2,378  looms. 


Comparative  General  Balance  Sheet,  October  1. 

.\<et»:                                              1915  1914  1913  1012  1511 

Uc-ul  .-state  and  machinery                       $2.IHH.»34  $2.l4\d30  $2,124,736  $1,196,91  1  $2,003,143 

Gush  and  account*  receivable                        229.696  220.40-1  231.774  0(1.704  110.985 

Inventory                                                     535.514  431.400  411.504  573.060  425.3*9 

Insurance  and  interest  prepaid       30.147  25,180 

Totals   $2,9.54.145  $2,800,71*4  $2,708,074  $2,600,828  $2,504,047 

Luibilitut: 

Capital  nu«\   $1,250,000  $1,250,000  $1,250,000  $1,250,000  $1,250,000 

Note*  payable   082.685  929,tKK)  1.010.X00  1,003,300  951,300 

Taxi.'H  accrued,  .tie   17.638  17.858  15.450  14.615  13.992 

Hrsrrve  for  depreciation   218.500  178.500  144.OQ0     

Surplm                                            ..  485,321  •  424. s36  3I7.S24  33S.913  340,355 

Total*   $2.9.54.145       $2,800,794       $2,708,074       $2,09ii.*28  $2,504,047 

Capital  Stock.— Authorized  and  outstanding,  $1,250,000.  Sliaros,  $100.  Stock  is 
tax-free  in  Massachusetts,  New  Hampshire,  Vermont,  New  York,  Rhode  Island  and  Connec- 
ticut. In  June,  1908.  the  capital  stock  was  increased  from  $500,000  to  $1,000,000,  and  on 
June  15.  1909,  a  stock  dividend  of  25  p.  c,  or  $250,000,  was  paid,  increasing  the  capital  stock 
to  $1,250,000.  No  bonds.  Dividends  of  tt  p.  c.  per  annum  have  been  paid  from  December, 
1905  to  March,  25.  1910,  inclusive;  payments  quarterly,  last  .Saturday  in  March,  June, Septem- 
ber and  December,  at  Mus*asoit-Poc:»*set  National' Bank,  Kail  River.  Mass.:  books  close 
fourteen  days  in  advnncc  of  dividend  date.  Annual  meeting,  fourth  Tucsdav  in  October,  at 
mill  office. 
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Directors.— Roy  H.  Sears,  T.  D.  Covel,  J.  H.  Estes,  Wm.  E.  Puller,  Jr.,  Leontine  Lin- 
coln, F.  L.  Carpenter,  C.  H.  Sears,  Fall  River,  Mass.;  F.  J.  Hale,  Boston,  Mass.  Officers: 
Leontine  Lincoln,  Pres.;  F.  L.  Carpenter,  Treas.  and  Clerk,  J.  W.  Bailey,  8upt.,  Fall  River, 
M  ass.   Office,  Fall  River,  Mass. 

DA  VOL  MILLS. — Incorporated  in  1866,  in  Massachusetts,  for  the  purpose  of  manu- 
facturing sheetings,  shirtings  and  fancy  goods.  Mills  at  Fall  River,  Mass.,  are  equipped  with 
about  46,000  spindles  and  about  1,250  looms. 

Comparative  General  Balance  Sheet. 

Aprill.  April2,  Mar.  30.       Mar.  30.      Mar.  30.  Mar.  30 

„     As»4t$:                                    I9U)            HM5  1914  1913          1912          191 1  1909 

Property  account                           foOO.OOO  1500.000  1600.000    $500,000    $500,000    $500,000  $5<»0.000 

Inventonw                                    1SH.710  297.715  259.604      243.452      285.080     347.846  311.749 

Cain  and  account*  receivable .  .         62.791       *s.tt09  66.286       84.516       62.402  70.496  90.962 

Total*   $749,501  $830,324  $825,790  $827,968  $827,482  $918,341  $902,701 

lAabililitt: 

Capital  stock   $500,000  $500,000  $.VX).G00  $500,000  $500,000  $500,000  $.r>00,000 

Notes  and  current  liabilities   139,000  255,500  205,602  227,310  230,727  305,718  292.275 

Profit  and  Iom   110.501  S0.824  120.188  100.668  96.765  112,623  110,426 

Totals   $749,501     $H30.324   $825,790    $827,968    $827,482    $918,341  $902,701 

Capital  Stock.— Authorized,  $750,000;  outstanding,  Mtirch  30, 1916,  $500,000.  Shares, 
$100.  Clerk  of  the  company  acts  as  transfer  agent.  Dividends  have  been  paid  (quarterly, 
Jan.  1)  in  recent  years  as  follows:  1900,  8  p.  c;  1901,  P-  c;  1902  and  1903,  6  p.  c.  each; 
1904,  4  p.  c.  1905,  to  1915,  inclusive,  6  p.  c.  each.  On  Jan.  1,  1908,  a  stock  dividend  of  25 
p.  c.  was  paid.  No  bonds.  Annual  meeting,  first  Monday  in  May,  at  Fall  River,  Mass. 
Listed  on  Fall  River  Stock  Exchange. 

Directors.— Chas.  R.  Batt,  Nathaniel  J.  Rust,  Walstein  R.  Chester,  Frank  L.  Fish, 
Boston,  Mass.;  William  S.  Granger,  Providence,  R.  L;  S.  B.  Chase,  Geo.  S.  Eddy,  Fall  River, 
Mass.  Officers:  W.  R.  Chester,  Pres.,  Boston,  Mass.;  M.  R.  Brown,  Clerk;  Geo.  H.  Hilto, 
Treas..  Fall  River,  Mass.    Office,  Fall  River,  Mass. 

DEERE  AND  COMPANY. 

History.— Originally  established  at  Grand  Detour,  III.,  in  1837,  and  in  1847  was  taken 
over  by  a  co-partnership  known  as  Deere,  Tate  4  Gould,  and  removed  to  Moline,  11.  The 
name  of  this  co-partnership  was  subsequently  changed  to  John  Dccrc  &  Co.  and  in  1868  it  was 
incorporated  as  Deere  &  Co.,  with  a  capitalization  of  §250,000,  which  was  increased  to  $1,000,- 
000  in  1883,  to  $1,500,000  in  1889,  to  $6,000,000  in  1902  and  to  $10,000,000  in  1900;  these 
increases  represented  surplus  from  earnings  and  were  distributed  as  stock  dividends.  The 
present  company  was  organized  March  8,  1911,  in  Illinois  for  99  years,  as  the  American  Im- 
plement Co.,  and  on  April  7,  1911,  this  title  was  changed  to  Deere  &  Co. 

Constituent  Cotnjxmies. — The  present  company  is  a  consolidation  of  the  following  *con- 
03rns:  Deere  &  Co.,  Deere  &  Mansur  Co.,  John  Deere  Wagon  Co.,  Moline,  III.;  Fort  Smith 
Wagon  Co.,  Fort  Smith,  Ark.;  Reliance  Buggy  Co.,  St.  Louis,  Mo.;  Van  Brunt  Manufac- 
turing Co.  Iioricon  Wis.;  Moline  Lumber  Co.,  Malvern.  Ark.;  Fort  Smith  Timber  and 
Land  Co.  Fort  Smith,  Ark.;  Moline  Timber  Co.,  Portland,  Me.;  Marseilles  Co.,  East 
Moline,  III.;  Dain  Mfg.  Co.,  Ottumwa,  la.,  and  Wdland,  Ont.;  Kemp  A  Burpee  Co.  and 
Syracuse  Chilled  Plow  Co..  Syracuse,  N.  Y.  Business. — Manufactures  and  sells  plows, 
harrows,  cultivators,  corn  planters,  disc  harrows,  wagons,  manure  spreaders,  hay  tools, 
mowers,  buggies,  grain  drills  and  seeders,  grain  binders  corn  binders,  grain  r  levators  and 

corn  sbellers. 

*  Including  also  Union  Mallvabic  Iron  Co,  Eaat  Moline,  III. 

Company  owns  89.17  acres  of  real  estate  in  Moline,  111.,  of  which  21.50  acres  are  occu- 
pied by  factory i  24.93  acres  by  lumber  yard  and  42.74  acres  by  experimental  farm.  Factory 
buildings  have  a  floor  area  of  2,505,226  sq.  ft.,  about  57.51  acres;  also  ownd  10  acres  in 
East  Moline  111.,  and  warehouse  in  Spokane,  Wash,  (land  leased),  with  floor  area  of  98,820 
sq.  ft.  With  its  subsidiaries,  the  company  transacts  a  gross  business  of  about  $30,000,000 
annually. 
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Properties  Owned. — The  properties  owned  by  the  company  consist  of  factories 
branch  houses,  and  hardwood  timber  lands  located  in  Arkansas  and  Louisiana.  The  fac- 
tories, none  of  which  are  competitive,  manufacture  about  75  p.  c.  of  the  products  h  andled  by 
the  branch  houses.    The  principal  products  manufactured  by  the  factories  are  as  follows: 

Deere  &  Co.  Plow  Department,  Moline:   Plows,  cultivators  and  harrows. 

Deere  &  Mannar  Co ,  Moline:  Corn  and  cotton  planters,  disc  harrows  and  beet  tools. 

John  Deere  Wagon  Co.,  Moline:    Farm  wagons 

Deere  &  Co.  Harvester  Works,  East  Moline:  Gra:n  binders,  corn  binders  and  mowers 
Marteilles  Co.,  East  Moline:  Manure  spreaders,  grain  elevators  and  corn  shellers. 
Van  Brunt  Manufacturing  Co.,  Horicon,  Wis. :  Grain  drills  and  other  seeding  machinery 

Syracuse  Chilled  Plow  Co.,  Syracuse,  N.  Y.:  Chilled  plows  and  other  implements  for  the 
Eastern  trade. 

Dain  Manufacturing  Co.,  Ottumwa,  la.:  Haymaking  machinery. 

Dain  Manufacturing  Co.,  Ltd.,  Welland,  Ont.:  Hay  tools,  drills  and  manure  spreaders 
for  the  Canadian  trade. 

Port  Smilh  Wagon  Co.,  Fort  Smith,  Ark. :  Farm  wagons  for  the  Southern  and*  Southwest- 
ern trade. 

Reliance  Buggy  Co.,  St.  Louis:  Buggies. 

Moline  Lumber  Co.,  Malvern,  Ark.:  Saw  Mill — Lumber  for  associated  factories. 

Union  Malleable  Iron  Co.,  East  Moline,  III.:  Malleable  castings  for  associated  factories. 

Branch  organizations  for  the  sale  of  the  products  of  these  factories  and  other  agricultural 
implements  are  maintained  at  Minneapolis,  Omaha,  Sioux  Falls,  Moline  Milwaukee,  Bloom- 
ington,  Des  Moines,  Kansas  City,  Oklahoma  City,  Denver,  Indianapolis,  Columbus,  Lansing, 
St.  Louis,  New  Orleans,  Nashville,  Dallas,  Atlanta,  Baltimore,  Syracuse,  Portland,  (Ore.), 
Spokane,  Seattle,  San  Francisco,  Toronto,  Winnipeg,  Regina,  Saskatoon,  Calgary  and  an 
Export  Department  at  Moline. 

The  hardwood  timber  lands  owned  by  the  company  are  located  in  Arkansas  and  Lou- 
isiana. 


Constituent  Companies  of  which  Deere  &  Co.  Owned  On  Feb.  1,  1916,  the  Entire 
Capital  Stock,  Save  In  the  Case  of  the  Fort  Smith  Wagon  Co. 

Name  of  Company.  Address.  Authored. 

Manufacturing  Company,  of  Iowa. 

Manufacturing  Company,  Limited 


pany,  Limited   Welland.  Ont . . . 

•Davenport  Wagon  Company   Davenport.  Iowa 

Deere  i  Mansur  Company   Mobne.  Ill  

Port  Smith  Wagon  Company   Ft.  Smith.  Ark  . 

Kemp  4  Burpee  Company   8yracuaa,  It.  T., 

•Marseilles  Company    East  Moline,  III. 

John  Deere  Wagon  Co   Moline.  Ill  

Company   Syracuse,  N.  Y 


$G  10,000 

200,000 
800.000 
2,500.000 
650.000 
400.000 
750.000 
1.000,000 

30C.H00 


Expiration 
Funded  Debt,    of  Charter. 

$600,000     ...   Oct   30.  1022 

200.000    No  limit. 


8vrnci.se  Chilled  PI 

Union  Malleable  Iron  Company                      East  Moline.  ]|]   250.000 

*Vaa  Brunt  Manufacturing  Company               Horicon.  Wit    100,000 

#Mt line  Timber  Company                              Port  land.  Me   600,000 

Deere  k  Webber  Company                           Minneapolis,  Minn . . .  1,000,000 

John  Deere  Plow  Company  of  Indianapolis*. . . .  Indianapolis,  Ind   300,000 

John  Deere  Plow  Company  of  Kansas  City. . . .  Kansas  City,  Mo   800,000 

John  Deere  Plow  Company  of  Moline              Moline.  Ill    6u0.000 

John  Deere  Plow  Company  of  Portland.  Ore. . .  Portland.  Ore   250.000 

John  Deere  Plow  Company  of  Omaha               Omaha.  Neb   600.000 

John  Deere  Plow  Company  of  St.  Louis            St.  Louis   600.000 

John  Deere  Plow  Company  of  San  Franciaco     San  Francisco,  Cal. . . .  150.000 

John  Deere  Plow  Company  of  Syracuse             Syracuse,  N  Y   150.000 

John  Deere  Plow  Company  of  Welland,  Ltd  . .  Toronto.  Ont   250,<KX) 

John  IWre  Plow  Company,  Limited                 Winnipeg.  Man    500.000 

{John  I>ere  Huil<iini<  Company                        Omaha,  Neb.    600,000 

jDrere  A  Webber  building  Company                  Minneapolis.  Minn. . .  600. (XX) 

'   apany  of  Calgary.  Ltd.      Calgary.  Alta   500.000 

of  S.i«k»tfh.'wan.  Ltd.  ..  Rrcina,  Saak   500.000 

>y  of  Atlanta              Atlanta .0*.   250  000 

,  20o  ooo 

....  60.000 

Fort  Smilh   AiV         .,  1QD.O0O 


Juhn  t>*cre  Plan  C 
John  Deere  Pli 
John  Deere  PI 

rUqmWfcT-rrLlUi!,i}',v   Malvern.  Ark... 

Fort  Smith  Tunner  A  U„H  r*  Fort  Sfnith  j£ 


300.000    July 


2,500,000 

1532,500 
400,000 
750.000 

1,000,000 
300.000 
250.000 
100.000 
600.000 

1,000,000 
300,000 
800,000 


2.V.V"  i0 
500,000 


335.000 
415.000 

500  000 

250.000 
200.OfK> 
60,000 
1 00.000 


Dec. 
Mar. 


1140.000 


July 
Jan. 
July 


II.  2010 

31.  1927 
27,  1063 
6.20O9 

16.  son 

22,  1610 
7.  1003 


37,000 


Nov . 
Sept. 
Oct. 


600.000    June 


June 
Dec. 


600.000    Feb. 


150,000    Feb. 

150.000    Sept. 

250.000    No  limit. 

  No 

86.000 
207.000 


1,  1023 

26,  2000 

1,  1030 
26.  2OU0 
25.2000 

0.  1040 

2.  1056 
20  1042 
26.2000 


50.000 
by  branch  hou* 
Preferred.  147.000.  com: 


May  1  1958 
Oct.     I,  1032 

No  limit 
No  limit. 
Sept.  22.  1026 
Oct.    20.  11163 
No  limit. 
No  limit. 

i.  tConauting 
lOOp  $250,000  ~™ 
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Combined  Income  Account,  Years  Ended  Octob* 

-p  ,  ■  1015  1914 

Total  not  earnings    $3,904,957  $2,802,903 

Deduct: 

Administrative  and  general  expenses   $3340, 13*  $366  068 

Interest  charuns  (net)  on  notes,  etc   210.408  283*  486 

Depletion  of  timber  land*  and  miscellaneous  oharge*. .  106,392  68,270 

T<*di   $656,934  $717325 

Balance  available  for  dividends   $3,348,024  $2,085,079 

Per  cent,  earned  on  common   3.26%  Nil 

Preferred  dividends  paid   2,647.995  2,647,995 

Surplus  for  year   600.029  *562.916 

Provjous  surplus   5.364,008  5.926.925 

Profit  and  loss  surplus   $5,964,037  $5,364^009 

*  Deficit. 

Net  Working  Capital,  October  31. 

Current  atxet*:  1915  1914  I 

Mrr<  I. amlUe  inventories   $13,390,657  $15,945,043  $20,> 

Prepayments,  etc   392.656  485,350  I 

Cub   4,470,811  3.34H.763  1/ 

Notes  receivable   11.955.866  12.1S0.7S3  10.", 

Aeeounts  receivable   8.045.100  8.896.141  10.1 

Totals   $38,255,091  $10,863,980  $l7l 

Dfluct: 

Notes  payable   $5,892,573  $8,809,659  $f»,r 

Accounts  payable   2.428,901  2.002.947  3.; 

Totals   $8,321,474    $10,812,606  $13.J 

Net  working  capital   $29,933,617    $30,011,374  131,1 

Comparative  Consolidated  Balance  Sheet,  October 

Assets:  1915  I"  14  II 

BuiklinK.  «|uipment,  etc   $16,151,001  16,197,059  $16,Q 

Timber  land,  etc   2.863.056  2,6'3  085  2,»1 

Trade  mirk«.  patents  and  nood  will   18,382,400  18.382, 100  18.3 

Mcrchandi^  inventory   13.390.657  15,'»45,943  20,8 

f'.uih   4.470,811  3.346,783  1,9 

Notes  receivable   11.955.866  12. 18 '."83  10,7 

Accounts  receivable   8.045,100  8,8  6.141  1U.U 

Pr.  paid  a i  counts.  etc   392.656  485.350  fi 

Totals.   $75,651,548   $78,117.4t5  $S2.1 

Capita]  stock.   $56,210,900  $.56,210,900  5'>6.2 

Subsidiary  •ornpanies"  stork  not  acquired. ....  .  234,600  234,000  2 

Five  per  cent,  serial  notes  and  debentures   1,100.000  2,150.000  3,2 

Sul  si.Hnrv  companies' bonds  and  mortgages.  .  .  1,164.000  1,461.000  1,5 

Notes  payable   5,892.573  8,809.650  9.0 

Accounts  payable   2.428.901  2,002.947  3.2 

Reserves   2,656.536  1.881,300  1.7 

Surplus   5.964.037  5.304,008  5.9 

Totals   $75,651,548   $78,117,415  $82.1 

Capital  Stock.— Authorized,  $40,000,000  7  p.  c.  cumulative  prefer 

common.  Issued  October  31,  1915,  $37,K*2K,500  preferred;  *21,572,80( 
$3,t«>0,400  reserved  for  sale  to  employes  under  contract).  Shares.  $100. 
redeemable.  In  the  event  of  any  liquidation,  dissolution  or  winding-tip 
or  involuntary,  of  the  corporation  the  holders  of  the  preferred  stock  sh 
paid  in  full,  lwth  the  par  amuount  of  their  shares  and  the  unpaid  c 
accrued  thereon,  before  any  amount  shall  he  paid  to  the  holders  of  the 
after  such  payment  in  fvdl  to  the  holders  of  the  preferred  stock,  the remaii 
Hhall  Ik>  divided  between  and  paid  to  the  holders  of  the  common  stocl 
respective  shares.  Tax  free  in  Illinois  ami  Missouri.  Preferred  stock  list 
Chicago  Stock  Exchanges.  Common  is  not  listed.  Preferred  has  no 
upon  any  proposition  to  change  name,  place  of  business  or  objects  of  cor 
corporation  or  to  increase  or  decrease  its  authorized  capital  stock,  or 
any  other  corporation,  or  to  sell  its  property  and  business  as  an  entirety 
that  if  at  any  time  there  shall  be  four  quarterly  dividends  on  the  prefe 
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and  unpaid,  from  then  until  and  only  until  all  such  dividend  arrears  shall  have  been  full  v 
earned  and  paid  a  majority  of  the  directors  shall  be  elected  exclusively  by  preferred  stock 
holders. 

Of  the  issued  common  stock,  $3,190,400  is  reserved  for  sale  to  employees  under  contract. 
Practically  all  of  this  common  stock  has  been  sold  to  employees  under  contract  providing  for 
payments  over  a  period  of  years,  and  providing  for  the  services  of  such  employees  du  ing  a 
considerable  portion  of  the  time  covered  by  the  payments.  The  stock  will  be  held  by  the 
company  unti  payments  called  for  by  contracts  are  completed . 

Margin  of  Safety:   PrefrrrvlWM^  ; 

Voting  Trust  for  Common  Stock.— Tin:  common  stork  is  held  in  a  voting  trust  expir- 
ing Nov.  1,  1920.  The  voting  trustees  are:  Wra.  Butterworth,  W.  L.  Velie,  B  F.  Peek, 
Geo.  W.  Mixter,  (I.  X.  Peek,  Moline,  III.,  and  Chas.  C.  Webber,  Minneapolis.  Minn. 

Dividends.— Dividends  on  preferred  are  paid  quarterly,  March  1,  otc,  from  Moline, 
HI.;  declared  three  weeks  prior  to  payment.  Preferred  dividends  have  been  paid  as  follows: 
191 1.  3^  p.  c. ;  1912,  1913,  1914  and  1915,  7  p.  e.    No  dividends  paid  on  common. 

Transfer  Agents,  Etc.— Transfer  agents:  Bankers  Trust  Co,  New  York,  N.  Y.,  and 
Illinois  Trust  and  Savings  Bank,  Chicago,  IU.  Registrars,  Guaranty  Trust  Co,  New  York, 
Y  -  and  Flr8t  Trust  and  Savings  Bank,  Chicago,  111.  Annual  meeting,  second  Twsday 
in  March,  at  Moline,  111.    Books  close  February  15  and  reopen  February  10. 

Funded  Debt  Outstanding,  October  31, 1915  (total,  $1,100,000). 

1100,000  5  p.  c.  serial  gold  debenture  bonds,  dated  Nov.  1,  1902,  due  $50,000  eaeh 
Nov.  l,  1916,  and  Nov.  1,  1917.  Interest  March  and  November,  at  First  Nations  Bank, 
Chicago,  1  ,  or  First  National  Bank,  New  York,  N.  Y.  Central  Trust  Co  of  Illinois, 
Chicago  HI.  trustee.  Coupon,  $500  and  $1,000,  registrable  as  to  principal.  Callable  in 
numerical  order  at  105  and  interest  on  any  interest  date.  Original  issue,  $1,500,000,  of 
which  $1,400,000  redeemed  to  November  1,  1915. 

Income  Tax:    Interest  payable  after  deduction  of  Inited  States  normal  Income  Tax. 

Margin  of  Safety.  91. IK;  . 

31,000  000  5  p.  c.  serial  gold  notes,  maturing  August  I,  1916.  Dated  May  1,  1911; 
interest.  February  1  and  August  1.  at  Chase  National  Bank.  New  York,  N.  Y,  and  First 
National  Bank,  Ch.cago,  III.  Coupon  or  reared  in  $1,000  denominations.  Redeemable 
as  a  whole,  but  not  m  part,  on  auy  interest  date  on  sixty  days*  notice,  at  101  and  interest. 
First  Trust  and  Savings  Bank.  Chicago,  III.,  tru^e..  No  additional  bonds  or  mortgages 
may  be  placed  on  the  property  during  tha  life  of  the  note..  Company  agrees  to  maintain  its 
net  quick  assets  in  excess  of  the  amount  of  thos?  notes  at  any  t  ime  outstanding.  Original 
issue,  $5,000,000,  o  whbh  SJjm.OO.')  rede-mvd. 

^Public  Offering  —  Initial  offering  ($5,000,000)  in  May.  1911,  at  100  and  interest. 

Income  7*oz.— Interest  payable  without  deduction  of  Unit?d  States  normal  Income  Tax. 

Margin  of  Safety:  91.11  %. 

runded  Debt  of  SubsldUMes.-Subsidmry  company'  bonds  and  mortgage*  on  Oct. 
31,  1915  amounted  to  $1,164,000. 

Directors.— William  Butterworth,  WUIard  L.  Velie,  George  W.  Mixter,  George  N.  Peek 
Burton  F.  Peek,  Joseph  Dain,  George  W  Crampton,  Floyd  R.  Todd,  Ralph  B.  Lourie, 
Frank  Stlloway,  W  R.  Morgan,  Moline,  Illinois;  Charles  C.  Webber  Charles  D.  Velie, 
Minneapolis  Minn.;  Stephen  H.  Velie,  Kansas  City,  Mo.;  James  C.  Duke,  Dallas,  Texas; 
«•  W  Hutchinson,  Winnipeg,  Manitoba;  Charles  W  Mansur,  St.  Louis,  Mo.;  Corleton  A. 

L  v  r  yrlCUae*  N"  Y<:  W-  A  Van  Brunt"  Horicon>  Wlfl-  K"cutl?e  Committee:  Willard 
N  pZl'  ^  7oa°i  W,IUaIn  Butterworth,  George  W  Mixter.  Charles  C.  Webber,  George 
MixtTr  Vilpr  °£*  aDd  Burt0n  V  Peek  °fflcers:  WlD  Butterworth,  Pres.;  Geo  W. 
Vice-Prea   Mrt Z <  m™^  ViRC"Prc8  i  Burton  F  Peek,  Viee-Pres  ;  Joseph  Dain, 

ton,  Treaa',  Mo  L        t r"  SLWebber-  v^Pres.,  Minneapolis.  Minn.;  Geo.  W.  Cramp- 
e,       T-  R  Wharton,  Sec.  and  Compt.    Office,  Moline,  IU. 
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Companies  Controlled  by  Deere*  Co. 
DEEKE  (JOHN)  BUILDING  CO.-Owns  the  eurhHrtorv 
house  and  office  bunding  (floor  ^  344,440  «,  i « h  ^ 

ControL-Controlled  by  Deere  4  Co.,  through  ownership  of  the  entire  capital  stock 
iai_t.PIUI  Stoek.-Authorized,  KOODOO;  i^d,  S335.000  (increased  from  Ktf.ooo  in 

February  and  August  1,  at  office  of  Peabody,  Houghteling  &C cScL  m    T  ' 

first  hen  on  the  buddmg;  guaranteed,  principal  and  interest,  by  John  Dec £StoJ  (£  all  of 
whose  capital  stock  is  owned  by  Deere  &  Company  ^eere  now  u>.,  all  of 

£7*  ra-C;ir!inT8t  Payah,C  With°Ut  deJuCti°n  °f  United  normal  Income  Tax 

Offlcere.-Wulard  L.  Velie,  Pres.;  Wm.  Butterworth,  Vice-Pres  •  Geo  N  p^" 
Treas.,  Moline,  111,  Clarence  E.  Parsons,  Sec.,  Omaha,  Neb.   Of f ice,  oTahaXb  ' 

DEERE  (JOHN)  WAGON  CO.-Incorporated  in  1872  in  Illinois,  as  the  Moline  Waeon 
Co,  remcorporated  m  1912  as  John  Deere  Wagon  Co.    Manufacturers  of  fam  waZ 
Annual  output,  about  20,000  wagons.    Plant  located  at  Moline,  111.,  occupies/™ 

of  hLdZd  tm^er         "  nMU,D  ^  ^  ^  ~^y  46,^80,000  feet 

Con^ol  -Controlled  by  Deere  &  Co.,  through  ownership  of  the  entire  capital  stock. 
Capital  Stock.-Authorued  and  issued,  *1,000,000,  all  owned  by  Deere  &  Co  * 
Funded  Debt:  *.30,000  serial  gold  6  p.  c.  bonds,  dated  January  1,  1911-  due  S30  000 

semiannually  to  January  1, 1922;  interest,  January  1  and  July  1,  atThe  office  of  *e7rW 

Chuago  Title  and  Trust  Co.,  Chicago,  111.    Coupon  W«,  S^o'and  S1.00G 

to  prmcipal.   Callable  at  103  and  interest  on  any  interest  date.   Original  issue  SOW  ooi 

Mote  tS'T  'tT*!  t0  JU,y  15'  191a  "  tou*  *  lik*  ~  oX°oi 
Moline  Timber  Co.,  by  first  mortgage  upon  23,794  acros  of  land  in  Arkansas,  owned  in  fee 

simple,  estimated  to  contain  161,800,000  feet  of  oak,  hickory,  and  other  hard  woods  and 

appraised  at  $1,079,671;  also  on  lumber  null,  etc,  also  secured  by  agreement  under  whkh 

Deere  &  Co.  have  purchased  all  of  the  standing  timber  and  agree  to  pay  therefor  amounts 

suf ucient  to  cover  the  principal  of  these  bonds  as  the  same  may  fall  due 

l><co»,e  Tax:  Interest  payable  without  deduction  of  United  States  n  >rmal  Income  Tav 
.noo  T  "  0utetanding  a  mortgage  for  $20,000  (originally  $100,000),  dated  Mav  2s" 
S  ^™^^r^™«  °f  -  ^    ~-  "Pon  the  timber 

IniHal  PuUirOffenng.-ln  February  1011,  at  100  and  interest. 

Inenmn  lax:    Intrrvs.  payable  aft^r  deduction  of  United  States  normal  Income  Tax 
Directors.— Wm.  Butterworth,  W.  L.  Velie,  13.  F.  Peek,  E.  E  Parsonaee  Geo  V  P~fc 
Chas.  D^Velie  S.  H.  Velie,  W.  H.  Johason,  Geo.' W.  Mix*    Omcers:  Wm.  But'™' 

„f  i.M^f  SEI|;^CO;-IncorPO«ited  June  20,  1910,  in  Illinois.  Acquired  the  business 
of  the  Marseilles  Manufacturing  Co.,  manufacturers  of  agricultural  implements  Z  Z 
We^ern  business  of  Kemp  &  Burpee  Co.  of  Syracuse,  manufacturers  of  LnuTsp" 

ItovW^Q-       ~57- ~  to      — P-y'a  new  plant  at  East  MdinT^ 

occupying  27.9/  acres  and  having  a  floor  area  of  388,496  square  feet.    Contracts  tor  the 
entire  output  have  been  made  with  the  branch  houses  of  Deere  &  Co. 

ControL-Controlled  by  Deere  &  Co.  through  ownership  of  the  entire  capital  stock. 
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Capital  Stock.— Authorized  and  outstanding:  $500,000  common  and  $250,000  pre- 
ferred.   All  owned  by  Deere  &  Co. 

Funded  Debt.— $140,000  first  mortgage  6  p.  c.  gold  bonds,  dated  December  15,  1910, 
due  $25,000  annually  to  December  15, 1021,  inclusive;  interest,  July  15  and  December  15,  at 
the  office  of  the  trmtcc,  First  Trust  and  Savings  Bank,  Chicago,  111.  Covjxm  bonds,  $500 
and  $1,000,  registrable  as  to  principal.  Original  issue,  $250,000,  of  which  $110,000  paid  off. 
Callable  in  revorse  of  numerical  order  on  any  interest  date  at  102     and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  Butterworth,  Geo.  W.  Mixter,  Floyd  R.  Todd,  Stephen  II.  Velie, 
H.  B.  McKahin,  Willard  L.  Velie,  Geo.  N.  Peek,  Chas.D.  Velie,  Jos.  Dain.  Officers:  G.  N. 
Peek,  Pres.:  C.  W.  Mixter,  Vice-Pres.;  Floyd,  R.  Todd,  Vice-Pres.;  H.  B.  McKahin,  Sec.- 
Treas.  and  Gen.  Mgr.,  Moline,  111.  Office,  Moline,  III. 

SYRACUSE  CHILLED  PLOW  CO.— Incorporated  1876,  in  New  York.  Manufac- 
tures harrows,  plows,  barrows,  cultivators,  scrapers,  trucks  and  other  agricultural  imple- 
ments. Plant  occupies  5,10  acres  at  Svracuse,  N.  Y.,  and  has  a  floor  area  of  570,671  square 
feet. 

Control. — Controlled  by  Deere  &  Co.,  through  ownership  of  the  entire  capital  stock. 
Capital   Stock.— Authorized  and  issued,  $300,000.   Shares,  $100.    All  owned  by 
Deere  &  Co. 

Directors.— C.  A.  Chase,  W.  W.  Wiard,  G.  W.  Mixter,  Wm.  Butterworth,  W.  L.  Velie, 
G.  N.  Peek,  F.  R.  Todd,  Jos.  Dain,  M.  E.  Forbes. 

Officers.— C.  A.  Chase,  Pres.  and  Treas.;  W.  W.  Wiard,  Vice-Pres.;  G.  W.  Mixter, 
Vice-Pres.;  M.  E.  Forbes,  Sec.    Office,  Svracuse,  N.  Y. 


DEFOREST  SHEET  AND  TIN  PLATE  CO. — Incorporated  March  1909,  in  Ohio. 
Manufactures  sheet  steel  and  iron,  roofings,  sidings,  ceilings  and  sheet  metal  pressings. 
Plant  at  Nile*,  O.    Daily  capacity,  200  tons;  annual  production,  60,007)  tons. 

Income  Account,  year  ended  Doc.  31,  1915.— Gross  earnings.  $1,875,735.  Manufac- 
turing expenses,  $1,K16,574.  Net  earnings,  $59,161;  Deductions:  taxes,  $7,772;  interest  on 
bonds,  $12,000:  other  interest,  $18,278— total  deductions,  $38,050.  Surplus  for  year,  $21,111. 

General  Balance  Sheet,  Dee.  31.  1915.  -C  mm on  stock,  §59  i,8T):  fin  l  >  1  debt,  $175,- 
000:  notes  payable,  *325.40.i:  account*  payable,  *23  '..0PV  profit  a:i  I  loss  S"28  1,72  i  -total, 
$l,r»19,9?>.  Contra:  Property,  plants,  etc.,  <7H.  i'JI;  oMrr  p 'nutrient  investments, 
$S9,309;  inventories.  8.".|  1 ,095;  ac  •  > i-i< s •r-cMv  aUlc,  *  1 ' > f)27 :  ct-h,  S  15,979;  notes  receiv- 
able, S4.XKI    -total,  SI. .-,10,972. 

General  Balance  Sheet,  June  30,  1916. 

Property,  plant*,  etc   S7«il.!2«i  i  Capital  sti.c  k   $600,000 

Inventory   Jl-'.'.TT  I'uml.  <(  'I'  t«t     .   ,   200,000 

Stock  in  tr.nwury   :i  _':M  Nut  s  pn\ :J i!>'   fil.528 

Rotuiw  in  tr.-^ury                 .........  2-V-t'M  Accounts  puyrilnV.    23ii,s63 

S'.-curiti'-s  u»                                      ...  •*•:{.•»•'•»'•  Surplus   ft.Ofll 

Cfcihintmnkii   N.  tO  .  IV.tit         I.**..  5tn.M 

Notes  and  accounts  n  c  l-d.U  i"> 


Tr.'ni  ,hs..Ib    .  I 


Tool  |,„|„!L,,.'.-.    51. "2'. OM 


Capital  Stock.  - -Authorized,  *  109,00!  i.  Outstanding.  *59o,S0l;  in  r  r»>-ury,  > 3.209. 
Share-.  Si  00.  Dividends  paid  in out  My  at  the  ral  e  of  12  p.  <•.  p  -r  annum  l.i  1913;  no:n-  in 
1911  or  1015;  payment-  were  resumed  May  I.  lOlo,  at  nfc  of  I  p.  c.  ninthly.  Vnnual 
meeting  in  M.ay,  at  Xil-,,  *  9«io. 

Funded  Debt.  Outstanding,  $175,000  1st  mtge.  10-yr.  6  p.  c.  $1,000  gold  coupon 
bonds,  due  ( >ctol>cr  1,  1919.  I„>,T.:<f  January  and  July  at  office  of  the  .'m.s Superior 
Tmst.  Co.,  Cleveland,  O.  ( '•..,•/  •>,!.•  on  any  interest  date  at.  101  on  advertised  notice.  Au- 
ihnnv.l  and  issued,  $200,000,  of  which  $25,000  are  in  the  treasury.  Originally  issued  for 
working  capital.    No  sinking  fund.    S,-r,in-l  by  a  first  lien  on  the  entire  property. 

/"r""":  7"-':    lnt('ri;s'  Payable  after  deduction  of  luited  States  normal  Income  Tax. 
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Directors.— W.  A.  Taylor,  Charles  S.  Thomas,  Charles  W.  Martin,  W.  R.  Thomas, 
C.  P.  (iilmer,  W.  H.  Prit  chard,  D.  A.  Stiickl  m  I,  C.  If.  Stewart,  V.  W.  Stillwagon. 

Officers.— \V.  A.  Taylor,  Pres.  and  Treas.;  Charles  S.  Thomas,  Viee-Pres.  and  Sec.;. 
A.  M.  Spahn,  Aud.;  E.  H.  Fisher,  Pur.  Agt.   Office,  Nilcs,  Ohio. 

DELAWARE  RIVER  STEEL  CO.— Incorporated  Nov.  18,  1909,  in  Pennsylvania. 
Purchased  plant  formerly  owned  by  the  Tidewater  Steel  Co.,  at  Cheater,  Pa.  Manufacturers 
of  pig  iron.    Annual  capacity,  about  70,000  tons  of  pig  iron. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $427,:J00.  Shares,  $100.  Regis- 
trar  and  transfer  agent,  treasurer  of  company.  Annual  meeting,  second  Tuesday  in  .January, 
at  Chester,  Pa.   No  dividends  paid. 

Funded  Debt  outstanding:  $5t>,000  1st  mtg^.  0  p.  c.  20-yr.  sinking  fund,  $1,000  coupon 
bonds  due  November  1,  1931;  inlns'  January  and  July  I,  at  office  of  the  trus'tc,  Com- 
mercial Trust  Co.,  Philadelphia,  Pa.  Authorized,  $250,000;  originally  issued  $150,000, 
of  which  $5^,000  outstanding,  July  30, 1910.  Sinking  fund  such  as  to  retire  bonds  at  their 
maturity.  These  bonds  were  issued  to  replace  $150,000  6  p.  c.  short  term  notes,  due  $75,000, 
November  20,  1911  and  $75,000  November  20,  1912.    Secure  I  on  entire  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  — Rolwrt  Bentley,  Charles  Bray,  Valley  Forge,  Pa.;  John  Barbey,  Reading, 

Pa.;  M.  A.  Wick,  Klyria,  Ohi»;°K.  If.  MeCurdy,  Charles  Hart,  Chester,  Pa.;  Mrs.  Charles 
Hart. 

Officers.— Charols  Hart,  Pres.;M.  A.  Wick,  Vice-Pres.;  R.  H.  McCurdy,  Sec.  and 
Troas.    Office,  Chester,  Pa. 

DELAWARE  RIVER  TRANSPORTATION  CO.— Incorporated  April  2,  1906,  in 

New  Jersey,  and  purchased  the  entire  properly  «»f  1  )elaware  River  Navigation  Co.  <  operates 
4  steamboats,  (A  owned  outright  ami  1  chartered]  operating  on  the  upper  Delaware,  making 
connection  at  Trenton  with  electric  railway  line*  and  at  Philadelphia  with  various  steamship 
lines.  In  January,  1909,  (he  company  acquired  t  he  Borden  (own  and  Philadelphia  Trans- 
portation Co. 

Comparative  Income  Account;  Tears  Ended  April  1. 


Gross  Oper.  Expenses  Net  Interest 

Earning*.  and  Taies.  Earnings.  Paid.  *HaIanre 

1907  $130,452  $101,382  $29,070  $11,250  $17,819 

1908                                                  123.070  07.208  25,802  11.000  14.862 

1909                                                  120.505  95.122  31.383  10.750  20.633 

1910                                                  147.8G5  100.037  41,228  10.250  30.978 

1911                                                  150.203  111.320  38.8N2  9.050  29.132 

1912                                                  134  .S00  117.954  16.S4G  9.000  7.S46 

1913                                                  140.180  115.322  24.858  11.700  13.158 


IVIO   14U.LBU  Z-*.fV>r»  ii.iwj  to.iro 

tl914   125.452  112,170  13.270  9,900  3.376 

1915.   131,017  121,277  10,310  S.100  2,240 

1916    130.190  127.929                S.269  K.100  109 


*  Balance  for  betterments,  dividends  aud  bond  payments,  t  The  earnings  for  1914  are  small  aa  com- 
pared with  previous  years,  on  necount  of  the  loss  of  a  steatner  by  accident  during  the  financial  period  under 
revision.    In  July.  1914,  company  expected  to  have  a  new  steamer  in  operation  in  the  near  future. 

Capital  Stock.— Authorized  and  issued,  $200,000  common  and  $150,000  6  p.  c.  cumula- 
tive preferred— total,  $350,000.    Shares,  $100.    Preferred  stock  has  preference  aa  to  assets 

and  dividends,  and  is  subject  to  call  at  any  annual  dividend  j>eriod  at  the  discretion  of  the 
board.  No  dividends  paid.  Annual  meeting,  first  Monday  in  April,  at  Beverly,  N.  J. 
Hooks  close  ten  days  before  annual  meeting  and  re-open  the  day  after.  Secretary  of  company 
acts  as  registrar  and  transfer  agent. 

Funded  Debt  Outstanding  April.  191<»,  S90,0(X)  1st  mtge.  5  p.  e.  $500  gold  coupon 
bonds,  dated  April  2,  190 »,  due  $1S,000  annually,  April  1  to  1921.  Authorized  and  issued, 
$225,000,  of  wliich  $135,000  have  been  retired.  Interest,  April  1  and  October  1,  at  office  of 
trustee,  Fidelity  Trust  Co.,  Phila.,  Pa.  Subject  to  call  at  105  on  any  int  erest  date  upon  sixty 
days'  notice.    Secured  on  entire  property  of  the  company.    The  entire  outstanding  amount 
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is  pledged  as  collateral  for  loan.  There  are  also  outstanding  $115,500  second  mortgage 
refunding  bonds,  due  April  2,  1*.  28.  It  is  the  intent  ion  to  retire  the  first  mortgage  5s  through 
the  issue  of  these  bonds. 

Directors. — Barclay  .Johnson.  Francis  J.  McDonald,  M.  B.  Perkins,  Philadelphia,  Pa., 
Henry  V.  Massey,  Merion,  Pa.    Officers:  Barclay  Johnson,  Pres.;  Francis  J  McDonald, 

Viee-Pres. ;  M.  B.  Perkins,  Treas.  and  Gen.  Mgr. ;  Chas.  B.  Prettyman,  Sec.  Office,  Chestnut 
Street  Pier,  Philadelphia,  Pa. 

DENVER  ROCK  DRILL  MANUFACTURING  CO.,  | THE \  -Incorporated  March 
22,  1913  in  Delaware.  Successor  to  the  Denver  Rock  Drill  and  Machinery  Co.  Manufac- 
tures a  popular  line  of  patented  rock  drills  for  use  in  mining,  quaming  and  other  rock  work. 
Factory  and  warehouse  at  Denver.  Colo.  About  50  p.  c.  of  company's  products  sold  in  United 
States  and  50  p.  e.  in  foreign  countries.  Principal  patents  have  about  15  years,  and  all 
patents  from  9  to  15  years  to  run. 

Comparative  Income  Account,  Years  Ended  April  1. 

 Profits    ■                           Expenses.   Surplus 

Sales  (if      Salt's  of  Kcs.  and                     Interest  for 

'Manuf.       Purch.                 -  Est™  Preferred        ou  Year. 

x        Merch.       Merch.   Branches.     Total.  Outlays.  Dividends.   Bonds.  Total. 

1914              $89,854        $4,280      $15,313    $109,448  $12,071        $0,883      $13,575      $33,129  $76,318 

1915   56,984  9.8S7         5,686        72.557        20.288  6.356        13.125        39.769  32.78* 

1916  170,877  5.133        47.935      229.945        78,741  6,190        11.025        96.556  13S.3S9 


Comparative  General  Balance  Sheet,  April  1. 

A**et»:  1916  1915  1914 

Real  estate,  bldgs..  machy.  etc     $433,278  $392,041  1370.957 

Investments   342,983  337.9.S5  337  985 

Caali  on  hand  and  in  hank   64.303  29.763  26,482 

Accounts  and  note*  receivable  306.877  143.363  132,675 

Merchandise   3X2,569  886,871  282,627 

Deferred  chames   I03.59M  81,507  $6,488 

Patents,  patent  rijthts.  etc  "   150,814  150,814  150,814 

Totals  '   $1,784,424  $1,421,904  $1,337,025 

LiabiUtitt: 

Common  stock   $600,000  $000,000  $600,000 

Preferred  stock    85,000  90,000  95.000 

Bonded  debt...   175,000  200,000  225.000 

Notes  payable   195,000  75,000  61.841 

Accounts  payable   110,387  79,058  58.522 

Int.  and  ins.  accrued      1,960  272  707 

Preferred  dividend  accrued   1,487  1,575  1,663 

Reserves  for  depreciation,  etc   237.1 10  136.914  89.483 

Surplus       239,085  206,297  201.809 

Profit  and  loss     133.380  32.78s  .  ,  .  ... 

Totals   $1,781,424      $1.421,9o7  $1,337,025 

Capital  Stock.— Authorized:  $600,000  common  and  $100,000  7  p.  c.  cumulative  pre- 
ferred—total, $700,000.  Outstanding:  $600,000  common,  and  $v>,000  preferred— total,  $6S5,- 

000.  Shares,  $100.  Preferred  stock  has  preference  for  assets,  and  is  callable  in  whole 
or  in  part,  by  lot.  or  pro  rata,  at  110  and  accrued  dividends,  on  30  days'  notice,  and  in  event 
of  dissolution  is  entitled  to  payment  at  same  price.  No  dividends  can  be  paid  on  common 
stock  unless  net  quick  assets  remaining  shall  be  equal  to  outstanding  preferred  and  no 
common  dividends  in  excess  of  6  p.  c.  can  be  paid  unless  net  quick  assets  remaining  shall 
equal  120  p.  c.  outstanding  preferred.  Preferred  dividends  have  been  regularly  paid,  quar- 
terly, Jan.  1,  etc.,  at  Denver,  Colo.;  declared  ten  days  before  payment ;  none  on  common  stock. 
Balance  $15,000  of  preferred  stock  retired.  Books  close  fifteen  days  before  and  re-open  one 
day  after  preferred  diviend  payments. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar  of  stock,  German-American 
Trust  Co.,  Denver,  Colo.    Annual  meeting,  third  Monday  in  January,  at  Denver,  Colo. 

Funded  Debt,  outstanding:  $  175,000  first  serial  sinking  fund  gold  6  p.  c.  bonds, 
dated  April  1,  1913,  due  $12,500  semi-annually  to  April  1,  1920,  and  $25,000  each  on  October 

1,  1920,  and  April  1,  1021;  interest,  April  1,  and  October  1,  in  Denver.  Colo.,  and  New 
York,  N.  Y.    Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to  principal.  Guaranteed 
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principal  and  interest,  by  D.  Bryant  Turner  and  W.  H.  Leonard,  of  Denver.  Callable 
in  reverse  of  numerical  order  on  any  interest  date  at  105  and  interest  on  30  days'  notice. 
Sinking  fund  requires  payment  semi-annually  of  25  p.  c.  of  net  earnings,  but  not  less  than 
amount  of  bonds  maturing  in  each  semi-annual  period;  any  excess  to  be  used  to  retire  last 
bonds  matured  at  105  and  accrued  interest.  Should  any  dividends  be  paid  on  common 
stock,  approximately  one-half  of  amount  of  such  dividend  shall  be  paid  to  trustee  to  be 
used  to  retire  additional  bonds.  Authorized,  $325,000;  issued,  $250,000,  of  which  $75,000 
retired  to  April  1,  1916;  remaining  bonds  issuable  only  for  improvements  and  acquisition  of 
new  property  at  75  p.  e.  of  actual  cash  cost  thereof,  and  only  when  net  assets  are  equal  to  three 
times  amount  of  bonds  outstanding,  and  earnings  are  equal  to  six  times  necessary  interest 
requirements  on  bonds  outstanding  and  to  be  issued.  Secured  by  a  first  lien  on  all  property 
now  owned  or  hereafter  acquired.  Trustee  and  registrar,  German-American  Trust  Co., 
Denver,  Colo.    Initial  public  offering  ($225,000),  in  April,  1913,  on  a  0  p.  c.  basis. 

Income  7W. -- -Interest  payable  without  deduction  of  United  States  iiorrml  Income  Tax. 

Directors.— D.  B.  Turner,  W.  H.  Leonard,  A.  C.  Foster,  J.  R.  Elmendorf,  Denver, 
Colo.;  C.  B.  Schley,  Colorado  Springs,  Colo. 

Officers. — D.  B.  Turner,  Pres.  and  Treas.;  \V.  H.  Leonard,  Vice-Pres.  and  Gen.  Mgr.; 
Jas.  R.  Elmendorf,  Sec;  H.  E.  Fiske,  Aud.,  Denver,  Colo.    General  office,  Denver,  Colo. 

DERBY  DESK  CO.— The  Manual  was  officially  informed  on  July  19,  1916,  that  this 
company  is  entirely  out  of  business. 

DERMOTT  LAND  AND  LUMBER  CO.— Incorporated  in  1913  in  Arkansas,'  as 
successor  by  change  of  name  to  the  Leavitt  Land  and  Lumber  Co.  Company  owns  in 
fee  18,150  acres  of  timber  lands  in  Drew  County  Ark. ;  also  owns  mill,  eight  miles  of  standard 
gauge  railroad,  with  logging  equipment,  locomotives,  etc. 

Capital  and  Surplus,  $550,000.    No  further  description  furnished. 

Funded  Debt  outstanding:  $80,000  Leavitt  Land  and  Lumber  Co,  1st  mtge.  6  p.  c, 
serial  $500  gold  bonds,  dated  Feb.  1, 1910,  due  $20,000  each  Feb.  1,  to  1920,  redeemable  on  any 
interest  date  at  102  and  interest.  Intercut  Feb.  and  Aug.,  at  office  of  the  trustee,  The  Conti- 
nental and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Authorized,  $200,000,  of 
which  $120,000  have  been  retired.  Issued  to  acquire  additional  timber  lands,  to  retire  Boating 
debt,  etc. 

Secured  by  a  first  mortgage  on  IS,  150  acre<  in  Drew  County,  Ark.,  owned  in  fee  simple; 
also  a  first  lien  on  the  New  Dennott  Mill,  houses,  office  buildings,  15  miles  of  standard 
gauge  railroad,  with  modern  lodging  equipment,  locomotive,  loader,  skidders,  etc.,  the  above 
improvements  and  railroad  costing  over  $140,000.  Sinking  fund,  $3.25  per  1,000  ft.  of 
timber  cut. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  — II.  B.  Lusch,  Chicago,  111.;  H.  C.  Lindahl,  C.  R.  Bates,  Dermott,  Ark. 

Officers.— H.  B.  Lusch,  Pres.  and  Treas.,  Chicago,  111  ;  C.  R.  Bates,  Sec;  H.  C.  Lindahl, 
Asst.  Treas.   Offices,  Dermott,  Ark.,  and  Chicago,  III. 

DETROIT  GEAR  &  MACHINE  CO. — Incorporated  in  Michigan.  Manufactures 
automobile  transmissions,  clutches  and  gears.   Plant  at  Detroit,  Mich. 

General  Balance  Sheet,  Oct.  31,  1915.  —Common  stock,  $297,600;  preferred  stock, 
$22,000;  bills  and  accounts  payable,  $136,331;  advance  payments,  $2,000;  reserves,  $63,673; 
profit  and  loss,  $10,392— total,  $531,996.  Contra:  Heal  estate,  plant,  equipment,  etc., 
$°53,o64;  bills  and  accounts  receivable,  $69,031;  cash,  $24,849;  inventories,  $134,527;  pre- 
paid accounts,  $4,992;  due  from  stockholders,  $45,033— total,  $531,096. 

Capital  Stock.— Authorized,  $460,000  common  and  $40,000  7  p.  c.  preferred.  Out. 
standing,  Oct.  31,  1915,  $297,600  common  and  $22,000  preferred.  Shares,  $100.  Preferred 
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dividends  regularly  paid,  semi-annually,  June  31  and  Dee.  31.  On  common,  2  p.  e.  quarterly. 
No  bonds.    Annual  meeting,  2d  Wednesday  in  Feb. 

Directors.— A.  W.  Copland,  Birmingham,  Mich.;  T.  H.  Uinehman,  F.  L.  Bromley, 
W.  K.  Kales,  Heatley  Cireen,  Detroit.  Mich.;  Strut hearn  Hendrie,  Win.  Hendrie,  Crosse 
Point  Farms,  Mich.  . 

Oft  leers. — A.  W.  Copland,  Pres.  and  den.  Mgr.;  T.  II.  Hinchman,  Viee-Pres.;  William 
Hendrie/ See.  and  Treas.;  H.  Went,  Pur.  Agt.;  Carrier  Lang,  Asst.  Ccn.  Mgr.,  Detroit. 
Mich.   Office,  127  Franklin  St.,  Detroit,  Mich. 

DETROIT  PRESSED  STEEL  CO.  -Incorporated  Oct.,  1909,  in  Michigan.  Manu- 
factures automobile  frames  and  a  miscellaneous  line  of  heavy  steel  stampings.  Plant  located 
in  Detroit,  Mich. 

Report,  year  ended  S;*pt.  30,  191.V— Not  earnings  alter  reserve  for  bond  interest, 
reserve  for  patents  anil  reserve  for  d.'pre  a  it  ion,  $130,7SS.  Preferred  dividend  require- 
ments of  $300.90!)  preferred  stock.  $27.3  >{.   Surplus  for  year,  $  103,425. 

General  Balance  Sheet,  June  30,  1916. 


.4  mrf.-i : 

Real  pstao-  unci  UiiMiiiK*   $2*51,704 

Machinery.   1S2.27S 


I.inhHiltris; 

Capiml  stock.    $615,000 

HhimI.s  <>tn<<t:in<iinsc  .  34,000 


Pimm   1.34*    Account*  livable   109. t9S 

Inventory    :tul.l4»»  ;  Note*  payable  ....  101,000 

Accounts  r.  ccivablr  .  .  2<>0.s2 1  I  Accrued  |>av  roll.  •■(<•   3(1,404 

Cuh     14.0S1    Surplus   137,5«5 


Prepaid  expense    5.S4.*. 

I'otal  aiwcta   ...  $1,027,227  I     Totol  liabilities    $1,027,227 

Capital  Stock.— Authorized,  82o0,000  commoi  and  -5400,000  7  p.  c.  cumulative 
preferreil  stock.  Outstanding,  $224,100  common  and  $390,000  preferred.  Shares,  $100. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividend:*  and  must  be  paid  off  without 
option  on  Jan.  1.  1931.  at  par  and  accrued  dividends  It  is  subject  to  call  as  a  whole  or  in 
part  by  lot,  a<  follows:  On  or  before  July  1,  1923.  at  I0."i;  July  1.  1921,  at  10  i;  July  1,  l»2."i, 
at  107;  July  1,  l'.»2:'»,  at  10S;  July  1,  1927.  at  109;  Dec  31,  1930,  at  110.  The  preferred  stock 
may  not  be  increased  beyond  the  present  authorised  amount  nor  may  its  rights  be  altered; 
nor  may  the  bonded  debt  at  any  time  amount  to  mux*  than  $lo0,000,  without  the  concurrence 
of  at  lenst  two-thirds  of  preferred  and  common  stock  Annual  sinking  fund  of  o  p.  e.  of  total 
amount  of  preferred  stock  outstanding  to  be  set  aside  in  cash  monthly,  commenced  July  1, 
1910,  which  is  to  be  deposited  every  three  months  with  the  Union  Trust  Co.,  Detroit, 
hi aking  fund  trustee.  In  case  of  sixty  days,  default  of  dividend  on  preferred  stock,  preferred 
stockholders  shall  have  voting  power  until  such  default  has  been  made  good.  Company 
covenants  to  maintain  current  assets  at  all  times  amounting  to  at  least  o0  p.  c.  of  the  par 
value  of  preferred  stock  outstanding.  It  also  agrees  to  charge  off  for  depreciation  on  build- 
ings }-i  p.  c.  monthly,  and  on  equipment  1  p.  c.  montldy.  Transfer  agent  and  registrar, 
l  iuou  Tru<t  Co.,  Detroit.  Mich.  Preferred  dividend"  regularly  paid;  dividends  on  common 
at  rate  of  S  p,  c.  per  annum.  Payments  on  l>oth  classes  quarterly.  Jan.,  April.  July  and  Oct. 
I. 

Funded  Debt.—  $39.">00  serial  1st  mtge  5  p.  c  l>onds,  due  annually,  April  1,  1910  to 
1024.  inclusive.    Authorized,  $7.">.000. 

Directors.— II.  B  lioyt,  C  II.  L.  Flint erti  int..  De  Witt  II.  Taylor.  K  B.  White,  R. 
I    Flintermann.  K.  B.  Caulkins.  J.  Walter  Drake,  Detroit,  Mich. 

Officers.  -II  B.  Hoyt,  Pres.;  C.  II  L.  Flintermum.  Vice-Pres  :  K  B  Caulkins,  Sec. 
snidTn'a.-  ;  William  Cairns.  M«r    Office.  Detroit.  Mich. 

DETROIT  STEEL  CASTING  CO.  (THE).— Incorporated  February  8,  1902,  in 
Michigan.  Plant  located  at  Detroit,  Mich.,  is  equipped  with  two  open-hearth  20-ton 
furnaces,  etc.  Annual  capacity,  18,000  tons.  Equipment  also  includes  one  converter  with 
an  annual  capacity  of  3,000  tons. 
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Capital  Stock.— Authorized  and  outstanding,  $300,000  common  and  $300,000  preferred. 
Shares,  $10.  Transfer  agent  and  registrar,  Union  Trust  Co.,  Detroit,  Mich.  Annual  meet- 
ing, first  Monday  in  October.    Xo  dividends.   No  bonds. 

Directors. — T.  H.  Newberry,  J.  S.  Newberry,  Barnes  Newberry,  S.  W.  Utley,  W.  S. 
Allen. 

Officers. — J.  S.  Newberry,  Pres.;  S.  W.  Utley,  Vice-Pres.  and  Gen.  Mgr.;  W.  S.  Allen, 
Sec;  Barnes  Newberry,  Treas.;  J.  P.  Warron,  Asst.  Treat*.  Office  and  Works,  1243  Michigan 
Avenue,  Detroit,  tlieh. 

DEVONIAN  OIL  CO.— Incorporated  July  16, 1891,  in  Pennsylvania,  to  produce  petro- 
leum and  natural  gas.  Properties  located  in  Pennsylvania,  Oklahoma,  Kansas  and  Texas. 
Output  of  petroleum,  about  1,500  barrels  daily. 

Capital  Stock.  Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Stock  transferred  at  company's  office.  Aunual  meeting,  second  Tuesday  in  April  at  Pitts- 
burgh, Pa.  Books  close  ten  days  before  and  re-opon  live  days  after.  Dividends  of  V/z  p.  c. 
paid  quarterly,  Jan.  1,  etc. 

Directors.— J.  K.  Leonard,  Los  Angeles,  Cal.;  J.  U.  Evans,  W.  H.  Albro,  Tulsa,  Okla.; 
H.  Hoasloy,  H.  J.  Crawford,  T.  B.  Gregory,  Emlenton,  Pa.;  J.  V.  Ritts,  BuUer,  Pa. 

Officers. — J.  R.  Leonard,  President.,  Pittsburgh,  Pa.;  J.  II.  Evans,  Vice-Pres.; 
W.  H.  Albro,  Sec.;  H.  Heasley,  Treas.;  A.  W.  Leonard,  Pur.  Agt.,  Tulsa,  Okla.  Offices,  1403 
Union  Bank  Building,  Pittsburgh,  Pa.,  and  Tulsa,  Okla. 

DICKINSON  (ALBERT,  CO. — Established  in  1855  and  is  said  to  be  the  largest  seed 
merchant  in  the  United  States.  Plant  located  at  35th  St.,  California  Ave.  and  Drainage 
< 'anal,  Chicago,  occupying  over  70  acres  of  land,  of  which  00  acres  are  owned  in  fee,  and  has 
use  of  over  2,000  feet  of  water  frontage  on  the  Drainage  C-anal,  giving  access  to  the  Great 
Lakes.  Also  owns  a  smaller  plant  at  Chirk  and  10th  Sts.,  Chicago.  Conducts  branches  in 
Minn.,  la.,  Neb.  and  other  states  and  does  a  world-wide  business. 

Capital  Stock.— No  details  available. 

Funded  Debt  Outstanding. 

$1,350,000  1st  mtge.  real  estate  serial  gold  6s,  dated  Oct.  1,  1915;  due  annually  on 
Oct.  J,  as  follows:  $50,000  each  in  1917,  1918  and  1919;  $75,000  each  in  1920  and  1921; 
5100,000  in  1922  and  31,100,000  in  1923;  interest,  April  1  and  Oct.  1,  at  office  of  trustee 
Greenebaum  Sons  Bank  «fc  Trust  Co.,  Chicago.  Coupon  Itond*.  $500  and  $1,000.  Authorized, 
§1,500,000.  of  which  $150,000  reserved  to  be  issued  only  for  00  p.  c.  of  actual  costs  of  future 
improvements.  Subject  to  call  upon  00  days'  notice,  at  following  prices:  Ou  Oct.  1,  1910, 
at  iar>  and  interest;  Oct.  1,  1917.  at  101  and  interest,  and  Oct.  1,  1918,  and  any  interest 
date  thereafter,  at  103  and  interest.  Secured  by  a  first  lien  on  entire  property  of  company. 

hutud  Public  Offering.^*}  ,500,000  in  Sept.,  1915,  by  Greenebaum  Sims  Bank  &  Trust 
Co.,  Chicago,  at  par  and  interest. 

Directors  and  Ofi  leers.—  Not  reported.  Office,  Chicago,  111. 

DIEUL  MANUFACTURING  CO.— Incorporated  April  2,  1896,  in  New  Jersey.  Man- 
ufactures and  sells  electrical  motors,  dynamos,  general  electrical  apparatus,  etc.  Factory 
at  Elizabeth,  X.  J.,  and  show  rooms  at  New  York,  X.  Y.,  Boston,  Mass.,  Philadelphia, 
and  Williams) iort,  Pa.,  Cleveland,  ().,  Chicago,  111.,  Washington,  D.  C,  St. Louis,  Mo.  and 
Detroit,  Mich. 

Capital  Stock.— Authorized,  $300,000  7  p.  c.  cumulative  preferred  and  $300,000  com- 
mon—total, $000,000;  outstanding,  $300,000  common  and  $250,000  preferred.  Shares,  $100. 
Preferred  stock  has  priority  as  to  assets  and  is  redeemable  since  May  1,  1911,  at  110  and 
dividends.    Annual  meeting,  second  Tuesday  in  March,  at  Elizabeth,  X.  J. 

Directors. -Hjalmar  Hertz,  J.  W.  Dadmun,  D.  O.  Wolcott. 
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Officers.— Hjalniar  Hertz,  Pres.;  J.  \V.  Dadmun,  Vice-Pres.  ami  Treas.;  D.  C).  Wolcott; 
Sec.  and  Asst  Treas.   Office,  Elizabeth,  N.  J. 

DISSTON  &  SONS  (HENRY),  INC.— Incorporated  in  Dec,  1S86,  in  Pennsylvania- 
Property  is  the  Keystone  Saw,  Too],  Steel  and  File  Works,  located  at  Tacony, -Philadelphia. 
Pa.  The  company  manufactures  saws  of  various  kinds,  trowels,  etc.,  and  acta  as  selling 
agent  for  Henry  Disston  &  Sons  Iron  &  Steel  Works,  and  the  Henry  Disston  A  Son»  File  Co. 

Capital  Stock.— Authorized  and  issued  $3,350,000.    Shares,  $100.    No  bonds. 

Directors.— Jacob  S.  Disston,  Henry  Disston,  Frank  Disston,  Kdmond  B.  Roberts. 
S.  Horace  Disston,  W.  Dunlop  Disston,  Hamilton  Disston. 

Officers.— Frank  Disston,  Pres.;  Henry  Disston,  Vice-Pres.;  K.  B.  Roberts,  Vice-Pres.; 
Win.  D.  Disston,  Vice-Pres.;  Hamilton  Disston,  See.  and  Treas.;  S.  Horace  Disston,  Asst. 
Sec.-Treas..  Philadelphia.  Pa.    Office.  Tacony,  Philadelphia,  Pa. 

DIXIE  PORTLAND  CEMENT  CO. — Incorporated  in  1905,  in  West  Virginia.  Manu- 
facturers of  Portland  cement. 

Capital  Stock.— Issue  1,  $1,024,200  preferred  stock  and  $1,524,200  common— total, 
$2,548,400,  of  which  the  preferred  stock  is  outstanding  and  the  common  being  held  in  treasury. 
Annual  meeting,  3rd  Wednesday  in  January,  at  Chattanooga,  Tenn.;  book*  close  15  days 
before  and  re-open  flay  after.  Secretary  of  company  acts  as  transfer  agent  and  registrar 
of  stock.  Dividends  are  being  paid  on  preferred,  Jan.  and  July  1,  at  Chattanooga,  Tcon.; 
books  close  10  days  Ixsfore  and  re-open  day  after  dividend  payments. 

Funded  Debt.— $350,000  1st  tis,  due  1920;  part  of  an  original  issue  of  $9l)f),O0O.  No 
details  reported. 

Directors.— G.  W.  Millen,  Alexander  I.  Mel^eod,  Detroit,  Mich.;  F.  II.  Yost,  T.  C. 
Garrett,  Nashville,  Tenn.;  J.  P.  Gillen,  South  Pittsburgh,  Tenn.;  T.  R.  Preston.  Richard 
Hardy,  Wellington  Barnes,  Morrow  Chamberlain,  Chattanooga;  Leigh  Hunt,  Kansas 
City,  Mo, 

Officers.  -Richard  Hardy,  Pres.;  Geo.  W.  Millen,  1st  Vice-Pres.;  T.  R.  Preston,  2d 
Vice-Pres.;  Wellington  Barnes,  Treas.;  George  Kilian,  See.   Office,  Chattanooga,  Tenn. 

DOBSON  (JOHN  AND  JAMES),  INt\— Incorporated  in  1912  in  Pennsylvania. 
Manufacturers  of  worsted  yarns,  carpets,  rugs,  velvets,  plushes,  worsteds,  woolens,  serges 
and  blankets.  Owns  the  following  mills:  Carpr.t  and  Plush  Mills,  Cloth  and  Blanket  Mills, 
Bradford  Mills,  Mount  Vernon  Worsted  Mills,  Somerset  Mills,  Philadelphia,  Pa. 

Equipment. — 121  set  cards;  2,599  wide  looms;  510  narrow  looms  and  04,001)  spindles. 
Salesroom,  104  East  25th  St.,  Now  York  City,  and  S09  Chestnut  St.,  Philadelphia,  Pa. 

Capital  Stock.— Authorized,  $9,200,000. 

Officers. —James  Dobson,  Pres.;  H.  S.  Zuber,  Treas.;  Robert  W.  Hildas,  Sec.  Offi- 
ces, 809  Chestnut  St.,  Philadelphia,  Pa.,  and  104  Fast  25th  St.,  New  York  City. 

DOMINION  BRIDGE  CO.,  LTD.— Incorporated,  July  30,  1912,  in  the  Dominion  o! 
Canada  to  take  over  entire  undertaking  and  assets  of  a  company  of  same  name  incorporated 
September  23,  1882,  registered  under  Dominion  Government  Act.  Manufactures  steel  and 
iron  bridges  and  structural  steel  work  of  all  kinds;  works  at  Lachine,  Que.;  Ottawa  and 
Toronto,  Ont,  and  Winnipeg,  Man.  Estimated  annual  output,  90,000  tons  of  bridge  and 
structural  work.  The  bridge  building  and  structural  iron  department  of  the  Locomotive 
&  Machine  Co.,  of  Montreal  has  been  taken  over  by  the  Dominion  Bridge  Co.,  Ltd.,  and  the 
Canadian  Bridge  Co.,  and  is  now  operated  under  the  name  of  Structural  Steel  Co.,  Ltd.  The 
Dominion  Bridge  Co.  and  the  Canadian  Bridge  Co.,  Ltd.,  own  jointly  the  St.  Lawrence 
Bridge  Co.,  Ltd.,  formed  for  the  purpose  of  manufacturing  and  erecting  the  Quebec  Bridge. 
Owns  e,mre  capital  stock  of  National  Bridge  Co.,  of  Canada,  Ltd. 
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Company  controls,  through  ownership  of  all  the  capital  stock,  the  National  Bridge  Co. 
of  Canada,  Ltd.,  also  controls  the  Montreal  Ammunition  Co.,  Ltd.,  a  new  company  formed 
for  the  manufacture  of  war  supplies,  and  t hti  Dominion  Copper  Products  Co.,  Ltd.,  a  copper 
and  brass  rolling  mill  and  foundry  concern.  A  portion  of  the  buildings  of  the  Dominion 
Bridge  Co.,  Ltd.,  at  the  Lachino  Works  have  been  rented  to  the  Montreal  Ammunition  Co.f 
Ltd.,  for  the  manufacture  of  brass  cartridge  eases. 

Income  Account,  year  ended  October  31,  1915— Net  profits  for  year,  after  deducting 
depreciation  on  plant,  machinery,  etc.,  and  including  interest  and  dividends  on  investments, 
$1,344,347.  Deductions:  Directors'  fees,  513,010;  dividends,  $373,750;  bonus,  $195,000; 
reserves,  $204,2S3— total  deductions,  $783,913.  Surplus  for  yair,  $n7,»l;  BUrplui  f  >r»var  1, 
1366,28.3— total,  $923,0*7.  National  Bridge  Co.  of  Canada,  Ltd.,  stock  aeeount  written 
down  to  $1,  $174,587.    Net  surplus,  Oct.  30,  1915,  $740,101. 

Earningt  on  S<or*  —Fiscal  years:  1913,  12  SO  p.  c  ;  1914.  9.4<  p.  c;  1915,  17.31  p.  o. 


Comparative  General  Balance  Sheet,  November  1. 


Atixet*: 


Investments  in  other  companie 

Cash..  

Deposits  on  tenders   

Accounts  and  bills  receivable. . 
Expenditures  on  contracts.  .  .  . 

Inventory  

Re-orRanisfttioo  account. 
Unexpired  insurance, 

Totals  

Liabilities: 


Unserve  accounts  

Accounts  and  bills  payable  

Dividends  Pay£bJc-  '.' 

Bomw  

Surplus  


price  of 


int<!  property 


Totals   »S.020.5S2 


1915 

1914 

1913 

$3.sni,97'> 

♦3,867,45.1 

$3,096,159 

2.227 Mi 

2.191.182 

2,087.156 

.W..N22 

97.700 

3.691 

SI, 8 19 

123.173 

80.098 

1.392.929 

102,522 

745.957 

344,340 

999,254 

1 ,580,297 

521.30K 

010,06fi 

1.241,045 

4K.S20 

31,750 

125,014 

$8,926,582 

$8,092,097 

$9,459,419 

$0,500,000 

♦6.500.000 

$6,500,000 

S.M.8H7 

771.000 

756.871 

112.152 

288,51 5 

1.793,272 

no.ooo 

81.250 

S4.443 

84.443 

749.101 

195.000 

300.283 

409,270 

$S.92rt.5S2 

18,002.007 

$9,459,419 

1912 
$3,221,347 
1,234.245 
11,325 
68,747 
031.972 
773,107 
807.023 
2,300 


$6,750,060 


$5,200,000 
019.394 
013,957 


310,715 
$6,750,060 


Capital  Stock.— Authorized,  $10,000,000,  increased  from  $2,000,000,  July  30,  1912. 

Outstanding  Nov.  1,  1915,  $6,500,000.  Shares.  $100.  Transfer  agent,  Royal  Trust  Co., 
Montreal,  Que.  Registrar,  Bank  of  Montreal,  Montreal,  Que.  Annual  meeting,  third 
Thursday  in  December,  at  Montreal,  Que.  Ixxiks  do  not  close.  Stock  listed  on  Montreal 
Stock  Exchange. 

Margin  of  Safety:  41.46%. 

Note— The  Royal  Trust  Co.  holds  2,4s0  fully-paid  and  non-assessable  shares  for  sale 
to  employees  of  the  company  on  installment  plan.  Any  profit  over  the  purchase  price 
resulting  from  sale  of  such  shares  will  inure  to  the  benefit  of  the  company. 

Dividends.- — Dividends  are  declared  quarterly,. January,  etc.;  and  are  payable  quarterly, 
February  15,  etc.,  at  Montreal,  Que.  In  1913  a  dividend  of  8  p.  c.  was  paid;  in  1914,  7% 
p.  c.  was  paid:  Feb.  13.  1915,  1  »4'  p.  c;  May  14.  1915,  \\i  p.  c.j  Aug.  14,  1915,  \%  p.  c; 
Nov.  15,  1015,  2  p.  e.  arid  3  p.  c.  extra,  a  total  of  s34'  p.  c.  for  the  year;  Feb.  15,  1910,  2  p.  c. 
and  3  p.  c.  extra;  May  15,  1910,  2  p.  e.  an  I  3  p.  c.  extra;  Auk.  15,  1910,  2  p.  c.  and  3  p.  c. 
extra. 

Directors.  — W.  F.  Agnus,  A.  J.  Brown,  K.  C;  Charles  Cassils,  Norman  J.  Dawes, 
G.  H.  Duggan,  Phelps  Johnson,  J.  M.  Melntyre,  J.  K.  L.  Ross,  F.  L.  YVauklyn.  H.  H. 
Vaughan. 

Officers.  -Phelps  Johnson,  Pre*,  and  Mug.  Dir.;  G.  H.  Duggan,  1st  Vicc-Pres.  and 
Gen.  Mgr.;  F.  L.  Wanklyn,  2d  Vice-Pres.;  H.  H.  Vaughan,  3d  Viee-Pres.;  R  Montague 
Davy,  See.  and  Treas.,  Montreal,  Can.   Office,  Lachine,  P.  Q. 

Company  Controlled  by  Dominion  Bridge  Co.,  Ltd. 
NATIONAL  BBIDGE  CO.  OF  CANADA,  LTD.— Incorporated  in  Dec,  1910,  in 
Canada,  to  construct  steel  buildings,  bridges,  etc.    Structural  steel  plant  is  situated  on 
350,000  sq.  ft.  of  land  at  Longuc  Pointe,  Montreal,  Que.    The  plant  is  being  constructed  in 
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three  sections,  the  first  of  which,  having  an  annual  capacity  of  18,000  tons,  has  been  in 
operation  since  July  I,  1911.  Company,  on  April  2  >,  1915,  leasel  part  of  its  plant  to  the 
Montreal  Ammunition  Co.,  Ltd. 

Control. — Controlled  by  Dominion  Bridge  Co.,  Ltd.,  through  ownership  of  the  entire 
capital  stock. 

Income  Account,  year  ended  Jan.  :J1,  191U  —  Xet  profits  on  contracts,  $12,158; 
miscellaneous  earnings,  $27,239;  st<x-k  material  adjustment,  $843— total,  $-10,240.  Deduc- 
tions:  Depreciation,  $10,259;  sundry  fees,  $1,134;  indirect  expense,  $10,270;  donations, 
etc,  *5<M);  U>nd  and  other  interest.  $39,071  ■  -total,  *-'»7,S;U.    Deficit  for  year,  $27,591. 

Comparative  General  Balance  Sheet,  Jan.  31. 

.  I  1UHJ  liii:.  L.abihUt*.  1010  191S 

lU-al.,!<tat.-.t.uiUiiiiK»aiHU-<|uii»  Capital  »tork    11.000.000  $1,000,000 

nu-n<                                     $1,422,357  11.421.7:*  Bonded  ilelit    5.-0,000  .W5.000 

Hilla:uidu.  «  ountH  r.M  <  ivat.l«-    .  3«>.S40  3<».u7l»  Hill.f  nn«l  «<  i  ounis  jmyuhlr  .14,494  121.770 

Inventory   2X.291  97.51  K  Bond  intorrat  «lu«.    17.550  17.550 

Work  in  prow**.    2.005 

Cash   3.202  27,592 

Discount  on  bonds   50,000  50.000 

MUc«lJam-ou«   o.HO  0.135 

Profit  and  long   110.214  N2.05O 


Totals   $1,057,044  $1,724,320 


Total.   $1,657,044  $1,724,329 


Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Transfer 
agent,  secretary  of  the  Company.  Dominion  Bridge  Co.,  Ltd.,  owns  all  the  stock.  NTo 
dividends.    Annual  meeting,  third  Tuesday  in  February. 

Funded  Debt.— $585,000  1st  sinking  fund  0s,  dated  Feb.  1,  1911,  due  Feb.  1,  1951; 
*interest  Feb.  1  and  Aug.  1,  at  office  of  trus'.e  ,  Quebec  Savings  &  Trust  Co.,  Montreal,  Can. 
Cotip  vt,  $100,  $500  and  $1,000,  registrable  as  to  principal.  Sinking  fund,  1  p.  c.  per  annum 
on  all  bonds  outstanding,  beginning  Feb.  1,  1917.  Subject  to  call  after  Feb.  1,  1917,  at  105 
and  accrued  interest.  Secured  by  entire  property  and  assets  of  company.  Authorized 
$3,000,000;  treasury  bonds  to  be  issued  for  additional  sections  to  the  plant. 

Income  Ttix:    Interest  payable  without  deduction  of  I'nitc.l  States  normal  Income  Tax. 

*  lnten-st  on  th<-«e  houds  hua  Ik><>ii  nu  t  in  full,  although  it  has  been  nt-cessury  ue  each  coupon  fell  due,  com- 
tti'  ikciiiK  with  the  F«*b.  1,  l'»l-r»,  coupon,  to  take  advuriUigti  of  the  »0  day*'  Kmc*.*  allowed  in  the  Triwt  LKtd. 

Offer  to  Purchase  Bonds.— On  Feb.  I.  1910,  the  Dominion  Bridge  Co.,  Ltd.,  gave 
notice  to  holders  of  the  above  National  Bridge  Co.  of  Canada,  Ltd.,  bonds  that  it  was  prepared 
to  purchase,  until  May  1,  1910,  all  or  any  of  the  outstanding  bonds  at  75%  of  the  face  value. 
Bondholders  who  accepted  this  olTere  received  payment  upon  delivery  of  their  Ixmds  with 
all  unmatured  coupons  attached  at  the  Bank  of  Montreal,  in  Montreal  or  London.  Of  the 
issue,  §550,000  were  turned  in  under  this  oiler. 

Directors.— N.  J.  Dawes,  G.  H.  Duggan,  Phelps  Johnson,  J.  M.  Mclntyre,  R.  M. 
Davy. 

k  Officers. — J.  M.  Mclntyre,  Pres.;  X.  J.  Dawes,  Vice-Pres.;  H.  M.  Davy,  Sec.  and 
Treas.,  Montreal,  Que.    Office,  Montreal,  Que. 


DOMINION  PARK  CO.,  LTD.— Incorporated  Jan.  2,  1900,  in  the  Dominion  of 

Canada.  Operates  an  amusement  park,  and  owns  175  acres  in  the  city  of  Montreal,  Quebec, 
Canada. 

Comparative  Income  Account,  Years  Ended  Oct.  SI. 

C.rom         rpcrnting        Net     Inu-rent  on  <  ther                           Total  Total 

ioao          Earning.      Expenses.    Earning.    Bonds.     Interest.    Dividend*.     Deduct.    Surplus.  8urp!»» 

X??, *if.*2o    *».I3«   «n.»n     $2,200   <:,<;.  >$2o.ooo  $34,111    $27,025  $so.3i» 

S|V \,l/J.4,i          H'.'.O.Vi        43,978       11,877        2.200     (,V  ■,)  20.000      34.077        9.901  63.788 

1                      !?         J«iH.:.GS        ;M.S5«>      11.295        2.200     (5^  )  20.000     33.405        1,364  55.142 

,0,  : i                            ,;;,  ":'7       10•:?^•,        2.200  *(,V  (  )  2M.OO0      40..r,S9      23.368  78.103 

I,,/?-, f-   '-V,         ,13S'770       «7-<>^        9.229                     <.•••  )  24,000     33.229      34.394  111.522 

•Ihv'.l,    1                     T        —  "V'          S-',:,s                      Ci  .1  12.000      20.53S  dtj.  7.M9  121.793 
rrl"  'y"'"  ,IS"'1  U>  n'  *        P-«  'iu:,n.  Hy        :  Ivor.-,,,  du,  to  »nr. 
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Assets:  1915 

Property  account  $638,678 

Securities  owned   99,778 

Inventories   3,798 

Account*  roeaiiOble   281 

  65,058 


General  Balance  Sheet,  Oct.  31. 


Totals  $807,593 

Capital  stock  $400,000 

Funded  debt   250,000 

Mortgage  

Accrued  liabilities   34,430 

Current  liabilities   1 .370 

Dividend  payable  Jan.  1  

Profit  and  loss   121.793 


1914 
$638,678 
9H.778 
4.272 
761 
70.157 


32,610 
1.396 


129.642 


l'J  13 
$63K,»>78 

99.778 
2.895 
6,393 

65,835 


1912 
$666,332 
66,278 
3.S4-' 
110 
79,023 


1911 
$0<  1.5,394 
54,478 

5,023 
1,159 
58,927 


1910 
$fU>0.522 
53,268 
3,490 
87 
64,443 


813,647     $813,580    $815,585    $784,982  $781,810 

400,000 
250,000 


400,000 
250.000 

"35,188 
4.869 
12.000 
111,522 


$400,000 
250.000 
40.000 
43.857 
3.625 


$400,000 
250.000 
40.000 
38.734 
1.106 


$1  *J0. 000 
250,000 
40.000 
27.433 


78.103  55,142 


10,(1 


Totals  $807,593     $813,647     $813,580    $815,585    $784,982  $781,810 


CaplUI  Stock.— Authorized  and  outstanding,  $400,000.    Share*,  $100.  Registrar, 
.,  Montreal,  Que.  Company  art*  as  its  own  tranHfer  agent,    Dividends  have 


if  r 


Crown  Tn 

been  paid  as  follows:  1900  and  1907,  6  p.  e.  each;  1908  to  1911,  inclusive,  5  p.  c.  per  annum; 
1912,  1913  and  1914,  6  p.  c.  each;  Jan.,  April  and  July,  1915,  1  p.  c.  each;  none  thereafter; 
payments  quarterly,  Jan.  1,  etc.,  at  Merchants'  Bank  of  Canada,  Montreal,  Que.  Annual 
meeting,  thin!  Wednesday  in  November,  at  Montreal,  Que.;  books  do  not  close.  Listed  on 
the  Montreal  Stock  Exchange. 


Funded  Debt  Outstanding,  August  30,  1S16. 

$119,000  Series  A  1st  mftge.  $1,000  coupon  gold  $s,  dated  July  1,  1900,  due  July 
1,  1921;  interest  Jan.  1  and  July  1,  at  Bank  of  Montreal,  Montreal,  Que.  Trustee,  Royal 
Trust  Co.,  Montreal,  Que.  Subject  to  call  at  105.  Authorized,  $150,000.  Bonds  are  in 
coupon  and  registered  form.  Secured  on  lands  and  buildings. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

■ 

Directors. — H.  A.  Dorscy,  D.  McDonald,  W.  G.  Ross,  C.  A.  Ducios,  P.  Galibcrt,  Mon- 
treal, Que.  Officers:  H.  A.  Dorsey,  Pres.;  \V.  G.  Ross,  Viee-Pres.;  L.  R.  O>oper,  Sec. 
and  Treas.,  Montreal,  Que.    Office,  304  Dominion  Express  Bldg.,  Montreal,  Que. 

DOMINION  TEXTILE  COMPANY,  LTD. 

History. — Dominion  Textile  Co.,  Ltd.,  was  incorporated  Jan.  4, 1905,  in  the  Dominion 
of  Canada.    The  company  took  over  the  management  of  the  Dominion  Cotton  Mills  Co., 
Ltd.,  the  Merchants  Cotton  Co.,  the  Montmorency  Cotton  Mills  Co.  and  the  Colonial  Bleach- 
ing and  Printing  Co.,  by  the  purchase  of  a  controlling  interest  in  their  capital  stocks  on  the  v 
basis  shown  below: 

Securities  "of  Dominion  Textile  Company  Offend  in  Ex- 

 change  Therefor.  -» 

Near  Preforrod  Under- 
Capital    •  — Stock  .    •  New  Bonds   lying 

Name.  Stock.         %       Amount.  Serins.     %       Amount.  Bonds. 

Dominion  Cotton  Mills  Co   $3,033,000    25  1768.400      A     25  $758,500   $3,70  »,(»0O 

Merchants  Cotton  Co   1.500.000    18  1-3       275,000      B      66  2-3  1,000,000   

Montmorency  Cotton  Mills  Co   1.000.000    20  200,000      C    100  1.000.000  450,000 

Colonial  Bleaching  and  Printin«  Co .. .       300.000    662-3       207,000     D    100  450,000   

Totals   $5^33,600    $1,440,400    ~Z7.    .....    $3,208,500  $4,150,000 

The  property  of  the  Dominion  Cotton  Mills  Co.,  Ltd.,  is  operated  under  lease.  Leases 
from  the  Canadian  Cottons,  Ltd.,  for  10  years,  from  September  1,  1910,  the  property  of  the 
Mount  Royal  Spinning  Co.,  Ltd.,  located  at  St.  Paul,  Que.,  rental,  $198,000  per  annum. 
Company  is  closely  allied  in  interest  with  The  Montreal  Cottons,  Ltd. 

On  March  31,  1916,  the  company  had  on  operation  10,000  looms  as  against  10,105  in 
1915,  10,074  in  1914,  and  10,237  in  1913;  404,144  spindles  as  against  404,144  in  1915,  against 
403,528  in  1914,  and  459,780  in  1913.  The  numl>er  of  employees  is  over  7,000  The  Mount 
Royal  Mill,  under  lease  for  ten  years  from  Canadian  Cotton  Co.,  has  in  operation  1,800 


Digitized  by  Google 


1718 


POOR'S  MANUAL  OF  INDUSTRIALS. 


looms.  An  extension  at  St.  Anne's  Mill,  Montreal  was  completed  in  1913.  It  increas  d  by 
50  p.  c  the  output  of  that  mill.  During  1912  a  mill  was  erected  at  Magog  adjoining  the 
present  cotton  mill,  which  contains  an  additional  500  looms.  This  addition  to  the  plant 
was  required  for  manufacturing  grey  cloths  for  use  in  the  print  works,  owing  to4he  increased 
demand  for  printed  goods. 


Comparative  Income  Account,  Tears  Ended  March  31. 


1916 
$ 

Grosn  sales      10.438,099 

Profits   1,-1 81, 11'5 

Dividend*!  from  subsidiary  companies   74.378 


1915 
I 

7.643.674 
1.230.708 
74.250 


Totalinoome   1,555,573  1.305.018 


Deduct : 

Interest  on  bonds   219.144 

Rentals,  etc   566.056 


Total  char*?*  

Balance-  far  dividends  

Per  cent,  earned  on  common  stock , 


Diridtndt: 

Preferred  

Common  


785.200 
770.373 
12.71% 


134.820 
300.000 


Total  dividends   434.820 

Surplus  fur  year   335.553 

Surplus  forward   881 .926 


Total  surplus  

Written  off  for  bad  debts. 

Patriotic  fund  

Reserve  for  war  tax  


1.217.479 
8.946 
15.000 
100,000 


219,121 

564,253 

783.374 
521.644 


134.870 
300.000 

434.870 
86,774 


916,154 

24.227 
10,000 


1914 
1 

8.899,719 
1.196.990 
73,385 

1913 
1 

9,824,101 
1.230.705 
120,424 

1912 
1 

9,038.468 
1.137.554 
120.344 

1911 
1 

9,470,280 
989.711 
120,320 

1910 
1 

8.743.706 
893,312 
123.096 

1,270.375 

1.351.129 

1.257,899 

1,110,031 

1.016.40 

219.139 
551.173 

216,286 
566.435 

215,155 
556,704 

214.882V 
464.802/ 

598.622 

770.312 
500,063 
7.31% 

782,721 
568,408 
8.74% 

771.859 
486,040 
7.11% 

679,684 
430.347 
6.00% 

59K.li22 
417,7*6 

5.75% 

134.654 

300.000 

131.306 
275.000 

130.485 

250.000 

180.137 
250.000 

120.137 
250,000 

434.664 
65,409 
779.959 

406.396 
162.012 
630.236 

380.485 
105,555 
530.011 

380,137 
60.210 
492,906 

3MI.137 
37,649 
457.173 

845,368 
15,989 

792.248 
12.290 

335,566 

5,329 

543,116 
13.104 

494.822 
1.916 

Profit  and  low  surplus   1,093.534     881.926     829.370     779.959     630.236     530.011  4«.P0fi 


Comparative  General  Balance  Sheet,  March  31. 
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•Plant,  etc!..   410.754.149 


Raw  cotton. 
Stock  manufact'd  and  in 

Cash  

( 'pen  account*  

Nlaterials  and  supplies  

Insurance  

Securities  of  other  cos  .  leas  am't  due  lea*  d 
companies  

Totals  

Linbililiet: 
Capital  stock: 

Common  

Preferred  

Bonds: 

I).  T.  Co  

Montmorency  


«J03,682 
1,005,087 
1N.912 
2,  57.409 

389,815 

rr,  ,ooo 


19 15 
U  0,775.941 
73,7,486 
1,558.316 
12.676 
1.767.871 
350.249 
05.000 


I'M  I 

110,724.857 
718.314 
1,744.050 
26,304 
1.740.394 
354.892 
44.500 

43.493 


1913 
*  10,564,384 

753.252 
901.489 

24,177 
2.053.853 
295.082 


1912 
110,008.020 

1.053.009 
1.54S.570 
22.777 
1.740.942 
292.154 
48,000 

329.254 


115.48.Vi45   S15.276.538    115.396,804   114.635,238  115,043,326 


<  >pen  accounts  

Deposits  

Allowance  for  interest  on  bonds  

Allowance  for  wages,  etc.   ... 

Allowance  for  dividends  

Amount  due  leased  cos  .  teas  securities  of 


Reserve  for  war  tax. .  . 
Profit  and  loss  account. 


$5,000,000 
1,925,075 

3.252,775 
437.500 
2.039,390 
316.158 
445.814 
22.502 
105.500 
33.705 

112.330 
100.000 
1,093.531 


55,000.000 
1 ,925,975 

1,252,775 
445.000 
3.01S.I40 
314.133 
223.053 
22.675 
75.900 
33.705 

52.35ii 

tXH 1 .926 


15,000.000 
1,924.700 

3,251,500 
450,000 
3.118.515 
296.489 
353.288 
22,750 
41,500 
U  18.682 


829.380 


15.000.000 
1,911,000 

3,237,800 
450.000 
2.490,209 
294.938 
114.781 
22.750 
38.850 
108.442 

180,508 

779.959 


15,000.000 
1.864.873 

3.182,067 
450.000 
3,456,550 
241.037 
61.386 
22.400 
39.550 
96.127 


Totals   $15,185,515    $15,270,538    $15,396,801    $14,636,238  115,043.326 

♦Land,  buildings,  machinery,  shares  of  other  companies  and  good-will 

Note  — On  March       101*,.  bill*  receivnliV  u  \<hr  discount  amounted  to  S439.992. 

Capital  Stock.— Authorized  (common,  $7,500,000;  preferred,  32,500,000),  $10,000,000; 

issued  (.-OMiTnon.  sr.,(K>0,0()0;  preferred,  $1,925,975),  $0,925,975.  Shares,  $100.  Preferred 
stock  is  entitled  to  non-cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum:  it  has  prefer- 
once  for  ako.    Lifted  on  Montreal  Stock  Exchange. 

Mam„  »fSnf„!r   /•„/,,„,/,  10.8,5'.;;  Cnmmor,,  21.57', 
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Net  Working  Capital,  March  31. 

Current  .4*j#r»:  1916  1915  1914  1913  1012 

Raw  cotton     $903,082  $737.4S6  $718,314  $753,252  $1,053,609 

Stock  manufactured  nn.J  m  prooww   1.005.087  1.558.315  1.744.050  901.489  1.548.570 

  l».»42  12.670  2f».304  24.177  22,777 

Open  account*   2.357.409  1.767.K71  1.710.394  2.053.853  1,740.042 

Material*  and  supplier   389.815  359.249  354.892  295.082  292.154 

Total*   $4,074,396  $4,435,597  $4,583,054  $4,027,853  $4,068,052 

Deduct: 

Lonna   $2,639,300  $3,048,140  $3,118,515  $2,490,209  $3,456,550 

'  »pen  nccounta   316,458  314,133  296.489  294.938  241.037 

Deposits   445.814  223.953  353.288  114.781  61,3kg 

Allownncc  for  intercut  on  bonds   22.562  22.075  22.750  22.750  22.400 

Allowance  for  wa^cs,  etc   105.500  75.900  41,500  38,850  39^50 

Allowance  for  dividend*   33.705  33,706  108,682  108,442  95.127 

Amount  due  leasi-d  Co..  leas  securities  . . 

of  other  Co.'s   112,330  52,356    186.508   

Totals...  $3,675,700     $3.770.S62     $3,941,224     $3,256,478  $3,916,050 

Not  working  capital   998.636         634.735         642.730         771.375  742.002 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  The  Royal  Trust  Co.,  Montreal, 
Canada.  Annual  meeting  about  May  29,  at  Montreal,  Can.;  books  close  seven  days  in 
advance  and  re-open  day  after. 

Dividends. — Dividends  on  preferred  are  declared  about  June  15,  etc.,  quarterly,  and 
are  paid  quarterly,  on  July  15,  October,  15,  January  15  and  April  15,  at  Koval  Trust  Co., 
Montreal,  C;in.  Dividends  of  7  p.  c.  per  annum  have  been  paid  regularly  on  the  preferred 
stock.  Dividends  on  common  are  declared  about  May  15,  etc.,  quarterly,  and  are  paid 
July  1,  etc.,  quarterly.  Books  do  not  close  before  dividend  payments.  Dividends  of  5  p.  c. 
per  annum  paid  on  common  stock  from  1907  to  1912,  inclusive;  1913,  1914  and  1915  0  p.  c. 
per  annum;  1916,  (to  July  ),  A\i  p  c. 

Funded  Debt  outstanding,  March  31,  1916  (total,  $3,690,275). 

63,252,775  Dominion  Textile  Co.,  Ltd.,  bonds.  Series  "A,"  "B,"  "C,"  and  «<D». 
These  are  dated  March  1.  1905,  and  are  due  March  1,  1925.  Jnltrest  at  6  p.  c.  per  annum, 
March  1  and  Sept.  1,  (and  principal  also)  payable  in  gold  at  the  office  of  the  trustee,  Royal 
Trust  Co.,  Montreal,  Can.  Bonds  are  for  $250,  $500  and  $1,000  each.  The  bonds  were 
issued  together  with  preferred  stock  in  exchange  for  the  capital  stocks  of  the  four  constituent 
companies  as  follows:  Series  "A"  for  Donunion  Cotton  Mills  Co.  stock,  Series  "B"  for  Mer- 
chants' Cotton  Co.  stock.  Series  "C"  for  Montmorency  Cotton  Mills  Co.  stock  and  series 
"D"  for  Colonial  Bleaching  and  Printing  Co.  stock.  Each  series  is  secured  by  deposit  with 
the  trustee  of  the  capital  stock  acquired  in  the  company  for  which  that  series  was  issued, 
and  will  become  a  mortgage  bond  upon  the  properties  of  that  company  as  soon  as  the  entire 
capital  stock  of  the  same  has  been  transferred  to  the  Dominion  Textile  Company.  Series 
"A"  is  snhject  to  coll  at  option  of  company  at  any  time  at  110  p.  c;  series  "B"  at  par  after 
five  years;  scries  "C"  and  "D"  at  any  time  at  105  p.  c.  All  of  the  shares  of  the  Merchants' 
Cotton  Co.,  the  Montmorency  Cotton  Mills  Co.  and  the  Colonial  Bleaching  and  Printing  Co. 
have  been  acquired,  thus  making  the  Series  "B"  and  "D"  bonds  a  first  mortgage  and  Series 
"C"  a  second  mortgage  on  the  properties  of  these  companies.  Luted  on  the  Montreal  Stock 
Exchange. 

Margin  of  Safety:  4».52'."i.. 

9437,500  Montmorency  Cotton  Mills  Co.  1st  6s,  dated  July  2,  1901,  due  July  2, 
1921;  interest  January  and  July  2,  at  Royal  Trust  Co.,  Montreal,  Trustee.  Ccntjton,  $500, 
principal  may  be  registered.  Sinking  fund  calls  for  redemption  of  $7,500  annually.  Au- 
thorized,  $550,000.  A  first  lien  upon  all  buildings,  land,  plant,  and  machinery  of  the  Mont- 
morency Cotton  Mills  Co.,  at  Montmorency  Falls,  Que.  Attnumcd  by  Dominion  Textile 
Co.,  Ltd. 

Underlying  Bonds.— T'ndcrlying  Series  "A"  are  The  Dominion  Cotton  Mills  Vo.t 

Ltd.,  first  mortgage  f>  p.  c.  20-year  *500  and  $1,000  gold  bonds  for  $3,700,000,  due  Jan. 
1,  11*22;  interest  Jan.  2  and  July  2  in  each  your. 
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Underlying  Series  "C"  are  $450,000,  Montmorency  Cotton  Mills  Co.  first  mortgage 
6  p.  c.  20-yr,  $500  bonds  due  Jan.  2,  1921;  interest  Jan.  2  and  July  2,  in  each  year. 

The  Dominion  Cotton  Milk  Co.,  Ltd.  first  mortgage  bonds  are  listed  on  the  Montreal 
Stock  Exchange. 

Directors.— C.  B.  Gordon,  Sir  II.  S.  Holt,  Hon.  Robert  Mackay,  J.  P.  Black,  G.  A. 
Grier,  John  Baillie,  C.  R.  H earner. 

Officers. — Chaa.  B.  Gordon,  Pres.;  Sir  H.  S.  Holt,  Vice-Pres.;  James  H.  Webb,  Sec.- 
Treas.;  F.  G.  Daniels,  Gen.  Mgr.;  James.  A.  Fish,  Asst.  Sec.-Treas.    Office,  Montreal,  Can. 

Company  Controlled  and  Leased  by  the  Dominion  Textile  Co.,  Ltd. 

DOMINION  COTTON  MILLS  CO.,  LTD.  — Incorporated  Nov.  28,  1890,  in  Canada, 
for  the  purpose  of  manufacturing  cotton  goods.  Mills  located  at  Montreal  and  Magog,  Que.; 
Kingston,  Ont.;  Moncton,  N.  B.;  and  Halifax  ami  Wmilsor,  N.  S.  Company's  property 
is  leased  to  the  Dominion  Textile  Co.,  Ltd.  for  21  years,  from  April  1,  1905,  at  an  annual 
rental  of  $305,739.  On  Feb.  17,  1909,  Justice  Demers,  at  Quebec,  in  a  suit  brought  by 
minority  stockholders,  held  the  lease  invalid.  Case  was  appealed  to  the  Privy  Council  in 
England,  which  decided  in  favor  of  the  lessee. 

Control.— Controlled  by  the  Dominion  Textile  Co.,  Ltd.,  which  owns  over  98.1  p.  c.  of 
the  capital  stock. 

Profits  and  Loss  Accounts,  year  ended  March  3] ,  1916.— Balance  forward,  $386,377; 
rental  of  mills,  $324,539  interest,  $44,737— total,  $755,6"i3.  Deduct:  Dividends  paid, 
$75,840;  bond  interest,  $212,261;  special  assessments,  $116;  commission  on  currency  bonds 
sold  to  retire  sterling  bonds,  $25,815;  amount  written  off  to  cover  difference  between  ledger 
values  and  appraisal  values  (on  machinery  $50,090;  on  land  and  buildings, $191, 355), $241, 44r>; 
cost  of  unwatering  dam  at  Magog  preparatory  to  building  new  dam,  $46,466  —total,  $601 ,9 11. 
Surplus  March  31,  1916,  $153,709. 

Comparative  General  Balance  Sheet,  March  31. 

A**fU:  1910  1<»lo  1!>I4  1'.»I3 

Laud  und  tmildiuge    $2.,r>l  1,290  S2.702.G4.»  t2,702.«M5  S2.4&.004 

Machinery   3.2K3..VV2  3.333.041  3,333,641  3.131.2W 

fVrttngo  prorn-rty   131,275  131.27;.  131,27.">  131.27*.* 

Hor*.i«  and  wagona   3.530  3, .".30  3,.r>30  3.*>30 

Office  furniture.   12.284  12.2*4  12,2*4  12,2*4 

Billn  rccfivablc  (Dominion  Toxtih-  Co)   264.630  264,63'.)  2il4,£W  264,1139 

Dominion  T.  stil.- Co  (rent)   736,240  676.206  610,461  1.000.A4S 

TotaU   $0.tl42.SU9   $7. 124.2M)   *7,aV*,47&  $6.1>7S.:t«3 

Capital  Ht««*k     $3,033,600  $3.033.1,00  $3,033,600  $3,033,000 

Debenture   3.700,000  3.65H.I73  3,«170,240  3,671,307 

\<-cnn*dint<r<st   .1.V>00  ,->l.t30  ,->l.2.Vi  .11.400 

Profit  and  l.*»   153.70'J  3*6.377  303. 3SO  222,2'rf 

Total   «MM2.kC»    I7.I24.2S0    S7.0.-,s.47.-  $0.H7*..va 

Capital  Stock.— Authorized,  $10,000,000.  Outstanding  March  31,  1916,  $3,033,600. 
Shares,  $100.  The  Dominion  Textile  Co.,  Ltd.  owns  over  98.1  p.  c.  of  this  stock.  Annual 
meeting,  last  Monday  in  May  Dividends  at  the  rate  of  2\i  p  c.  per  annum,  paid  from 
1907  to  date. 

Debentures,  Outstanding  March  31,  1916. 

$3,700,000  currency  debenture  6m,  dated  July  1,  1902,  due  July  1,  1922;  i»trrr*t, 
January  2  and  July  2.  at  Bank  of  Montreal.  Montreal,  Can.  and  1/mdnn,  Eng.  Coii[>on 
debentures,  <n.00  and  SI ,000,  registrable  as  to  principal.  Callable  as  a  whole  or  in  part  on  any 
interest  dute  at  1 10  and  interest.  Authorized,  $3,700,000,  of  which  the  Koyul  Trust  <'<>., 
Montreal,  (.'an.,  trusU, ,  held  in  escrow  an  amount  sufficient  to  retire  t  he  1st  sterling  del>enture 
'l-''2H  ,,ue  ,,:in-  l-  lmo-  Slu<<'  'he  retirement  of  the  1st  -l}£s  these,  bonds  an-  a  first  mortgage 
on  all  the  properties  of  the  ,,„„,„„„..  Li,terl  on  Montreal  Stock  Exchange. 
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Directors.  C.  B.  Gordon,  Fin.;  Kobt.  Mackay,  J.  P.  Black,  Sir  II.  S.  Holt,  John  Baillic, 
C.  R.  Holmer,  G.  A.  Crier,  Montreal,  Que. 

Officers.— C.  B.  Gordon,  Pres.;  Sir  II .  8.  Holt,  Vice-lVes.;  James  H.  Webb,  Sec.  and 
Treas.;  T.  P.  Webster,  Pur.  Agt.;  F.  G.  Daniels,  Gen.  Mgr.,  Montreal,  Que.  Office,  112 
St.  James  Street,  Montreal,  Que. 

DOBSEY  COMPANY  (THE). — Incorporated  July  1,  1911,  in  Texas,  as  successor  to 
Dorsey  Printing  Co.,  organized  in  1884.  Business  now  extends  over  seven  States  and  com- 
prises in  addition  to  printing,  lithographing,  engraving  by  stone,  steel,  copper  and  other 
modern  methods,  the  manufacture  and  sale  of  blank  books,  etc.,  and  the  sale  of  bank,  public 
and  private  office  equipment,  furniture,  fixtures,  desks,  safes,  etc.  Company's  plant  is  located 
at  Dallas,  Tex. 

General  Balance  Sheet,  June  30,  1916.— Capital  8tock,  $580,000;  reserves,  $23,306; 
profit  and  loss,  $15,294;  sundry  liabilities,  $194;  accounts  payable,  $10,103 — total,  (after 
deducting  depreciation  of  common  stock,  $146,675),  $482,221.  Contra:  Real  estate,  plant 
and  equipment,  $202,616;  real  estate  and  machinery  at  fixture  factory,  $23,896;  cash,  $28,470; 
accounts  and  bills  receivable,  $65,727;  merchandise  and  raw  material,  $81,512;  accrued 
interest,  $19;  insurance  (unearned),  $782;  treasury  stock  (common,  SI, 400;  preferred, 
$17,800),  $19,200—  toUnV$482,221. 

Capital  Stock.— Authorized  and  outstanding,  $290,000  8  p.  c.  non-cumulative  preferred 
and  $290,000  common— total,  $580,000.  Sharee,$100.  Annual  meeting  Jan.  15,  at  1000 
Commerce  St.,  Dallas,  Tex.  Preferred  stock  has  priority  over  common  as  to  assets  and  divi- 
dends. Dividends  on  preferred  are  payable  annually  in  January,  8  p.  c.  each  paid  on  preferred 
in  1911,  1912,  and  1913;  none  in  1914;  3  p.  c.  in  1915;  on  common  8  p.  c.  in  1911:  10  p.  c.  each 
in  1912  and  1913;  none  since  to  July  24,  1916. 

Directors.— John  V.  Hughes,  Henry  Dorsey,  C.  W.  Hobson,  L.  Blaylock,  L.  O.  Daniel, 
James  Wilinson,  A.  V.  Lane,  Dallas,  Tex. 

Officers.— John  V.  Hughes,  Chairman  of  Board;  Henry  Dorsey,  Pres.;  James  Wilkinson, 
Sec.-Treas.    Office,  Dallas,  Texas. 

DOBT  MOTOR  CAB  CO. — Incorporated  Jan.  2,  1915,  in  Michigan.  Manufacturers 
of  automobiles  and  accessories.  Company's  plant,  located  at  Flint,  Mich.,  has  an  annual 
capacity  of  15,000  machines. 

Capital  Stock.— Authorised,  $400,000  common  and  §100,000  6  p.  c.  cumulative  pref- 
erred. Outstanding.  $300,000  common;  $72,000  preferred.  Shares,- $100.  Preferred  stock 
has  preference  for  assets  as  well  as  dividends.  No  dividends  paid.  Annual  meeting,  second 
Tuesday  in  September. 

Funded  Debt,  $100,000. 

Directors. — J.  D.  Dort,  D.  M.  Averill,  J.  D.  Mansfield,  G.  L.  Simmons,  F.  A.  Aldrich, 

Flint,  Mich. 

Officers. — J.  1).  Doit,  Pres.:  D.  M.  Averill,  Vice-Pres.  and  (ien.  Mgr.;  F.  A.  Aldrich, 
Sec.  and  Treas.;  W.  B.  Warren,  Ami.:  Courtney  Johnson,  Pur.  Agt.,  Flint,  Mich.  Office, 
Flint,  Mich. 

DOW  CHEMICAL  CO. — Incorporated  May,  1897,  in  Michigan.  Manufacturers  of 
chloride  of  lime  (bleaching  powder),  ehloroform,  bromides  of  all  kiuds,  caustic  soda,  mag- 
nesium chloride,  cp-om  sa!t<,  carbolic  acid,  salicylic  acid,  oil  of  wintergreen.  aniline  oil, 
carbon  bisulphide,  sulphur,  chloride,  papar  filler,  carbon  tetrachloride,  spraying  material, 
etc.    Plants  at  Midland  and  Mt.  Pleasant,  Mich. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000  common  and  $1,500,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  The  preferred  stock  was  created  in  Nov.  1915,  by  pay- 
ment to  holders  of  common  stock  of  a  00  p.  c.  dividend  payable  in  preferred  stock  and  was 
further  increased  in  March,  1916  by  payment  of  a  40  p.c.  dividend  payable  in  preferred  stock 
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It  is  provided  that  no  lien  by  way  of  mortgage  or  deed  of  trust  shall  be  created  upon  the 
property  of  the  company  without  the  consent  of  75  p.  c.  of  the  outstanding  preferred  stock 
and  that  the  present  amount  of  preferred  stock  shall  not  be  further  increased  without  the 
consent  of  75  p.  c.  of  said  stock. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar  of  stock,  The  Cleveland  Trust 
Co.,  Cleveland,  O.  Annual  meeting,  fourth  Wednesday  in  June  at  Midland,  Mich.;  books 
close  ten  days  before  and  re-open  day  following.  Both  classes  of  stock  listed  on  the  outside 
!>oard  of  the  Cleveland  Stock  Exchange. 

Dividends. — Dividends  on  both  classes  of  stock  are  declared  quarterly.  January,  etc.  and 
are  paid  quarterly  Feb.  15,  etc.,  regular  dividends  are  now  lx?ing  paid  on  preferred.  Divi- 
dends on  common  in  recent  years  as  follows:  1913,  4  p.  c;  1914,  and  1915,  7  p.  c.  each;  1916 
to  July  1,  at  rate  of  7  p.  c;  the  following  extra  dividends  have  been  paid  on  common:  Nov. 
1915,  60  p.  c,  payable  in  preferred  stock;  Dec.  1915,  cash  dividend  of  10  p.  c,  March  1916, 
iOjp.c  payable  in  preferred  stock  and  20  p. c.  in  cash; 'April  and  May  a  cash  dividend  of  20 
p  c.  each  month;  June  10  p.  c.  in  cash. 

Funded  Debt. — All  outstanding  bonds  of  company  were  called  for  payment  January 
1,  1916,  at  105  and  interest. 

Directors. — H. H.  Dow,  J.  T.  Pardee, Midland, Mich.;  J.  S.  Crider.  Pittsburgh,  Pa.;  G. 
E.  Collings,  A.  E.  Convers,  C.  H.  Gardner,  A.  W.  Smith,  A.  G.  Tame,  S.  T.  Welhnan, 
Cleveland,  Ohio.  Officers:  A.  E.  Convers,  Pres.;  G.  E.  Collings,  Vice-Pros.;  J.  T.  Pardee, 
Vice-Pres.  &  Sec.;  J.  S.  Crider,  Treas.;  H.  H.  Dow,  Gen.  Mgr.;  E.  W.  Bennett,  Asst.  Sec., 
Asst.  Treas.  and  Aud.    Office,  Midland,  Mich. 

DOW  DRUG  CO. — Iucorp.  Nov.  20,  1915,  in  Ohio.  As  of  Jan.  11,  1910,  the  chain 
of  retail  drug  stores  and  oue  wholesale  drug  store  formerly  owned  and  operated  by  M.  Cora 
Dow,  and  the  several  drug  stores  heretofore  owned  and  operated  by  the  Wcathcrhead  Drug 
Co.,  all  in  Cincinnati,  were  purchased  for  cash. 

Gross  Sales  (Dow  stores),  years  ended  May  31:  1913,  $950,251;  1914,  $958,943; 
1915,  $920,405.  Gross  sales  (Weathcrhead  stores),  years  ended  Dec.  31:  1913,  $171,942; 
1914,  $214,603;  seven  months  ended  July  31,  1915,  $130,763. 

Capital  Stock.— Authorized,  $600,000  common  and  $400,000  7  p.  c.  cumul.  preferred. 
Outstanding,  $500,000  common  and  $400,000  preferred.  Shares,  $100.  Preferred  stock  has 
preference  for  assets  as  well  as  dividends.  No  landed  or  mortgage  debt  can  \x>  created 
without  the  consent  of  75  p.  c.  of  preferred  xtock  at  any  time  outstanding.  Preferred  divi- 
dends payable  quarterly,  Jan.  1,  etc.  Transfer  agent  and  registrar,  Provident  Savings 
Bank  &  Trust  Co.,  Cincinnati,  O. 

Directors.— D.  C.  Keller,  H.  C.  Otterljein,  A.  M.  Hopkins,  "Wm.  II.  Albers,  F.  D 
Brown,  II.  F.  Jergens,  B.  W.  Campbell,  W.  A.  Julian,  H.  L.  Gordon. 

Officers. — D.  C.  Keller,  Pres.  and  Gen.  Mgr.;  H.  C.  Otterbein,  Vioe-I'res.;  A.  M. 
Hopkins,  Sec;  F.  D.  Brown,  Treas.;  J.  Arthur  Buhr,  Anst.  Sec.  and  Asst.  Treas.  General 
Offices.  9th  and  Broadway,  Cincinnati.  O. 

« 

DRIGGS-SEABUR Y  ORDNANCE  CO.— Organized  Aug.  16,  1915, under  the  laws  of 
the  State  of  Delaware.  The  duration  of  its  charter  is  perpetual.  It  manufactures  articles 
of  iron  or  steel  and  especially  ordnance,  projectiles,  forgings,  castings  and  automobile 
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bodies  and  parts.  On  September  1,  1915,  this  company  acquired  the  physical  property 
and  patents  of  the  Driggs-Seabury  Ordnance  Corp.,  which  was  incorporated  August  1!, 
1904,  in  Pennsylvania,  as  a  successor  to  Driggs-Seabury  Ordnance  Corp.  of  New  Jersey, 
which  was  in  process  of  liquidation  in  June,  19lfi. 

The  plant  and  works  of  the  company  are  located  at  Sharon,  Mercer  County,  Pa  ,  and 
oonsist  of  seventeen  acres  of  land,  upon  which  there  arc:— 


Machine  shop  of  approximately  

Shell  shop  of  approximately  

Pressed  steel  shop  of  approximately. 


Sq.  Ft.  I 

50.000  [  Drop  forge  shop  of  approximately  

40.000  Boiler  and  power  house  of  a  pproximately. . 
48.000  I 


2.500 
5.000 


All  of  the  abovo  buildings  are  of  steel  and  brick  construction  and  modern.  There  are 
in  addition  to  the  above  a  number  of  smaller  buildings,  such  as  carpenter  shop,  stock  supply 
building,  storage  house,  garage  and  automobile  sheds,  office  building,  etc.  The  equipment 
consists  of  modern  machine  tools  suitable  for  the  contracts  which  the  company  has  on 
hand,  both  for  war  material  and  for  commercial  purposes.  It  employs  about  1,200  men. 
Its  output  since  organization  was,  for  the  last  four  months  of  1915,  valued  at  W41.340.S4, 
and  for  the  first  three  months  of  1910,  at  $23S,447.89. 

The  Drigg---Seubury  Ordnance  Co.  owns  9.9S9  of  the  10,0.11)  shares  (par,  $10'))  of  the  Sav- 
age Arms  Co.  (fur  statement,  see  below). 

Combined  Income  Account,  Four  Months  Ended  April  30,  1916. 

(Driggs-Seabury  Ordname  Co.  and  Savage  Arms  Co.). 


Coat  of  sales. 
Manufactt 

Other  income  ".   $42,073.78 

I aub  S»vaKe  Anns  Co.  dividends  paid  10  DrigKa-Seabury  Ord- 
nance Co   14.052.00 


Deduct 

Administration  and  selling 


$2  44M34.22 
1.175.040.70^ 

$i,273.393.»2 


27.121.78 
$1,300,515.30 
211.547  19 

•1,088,968.11 
30.000  00 


Net  profit   $1,058,968.11 

Combined  Balance  Sheet,  April  30, 1916. 

{DriggsSeabury  Ordnance  Co.  arui  Satage  Arms  Co.). 


A**tU: 

Property  account: 

Driggs-Seabury  Ordnance  Co.,  plant 

and  <•< juipm  -nt    ....... 

Haviut  ■  Arms  Co  ,  plant  and  equipment 

•Savage  Arrrfs  Co.  capital  stock  

aU.nU.paU.ntr.K.a.Oicnscsand.ood 


lAabiliUtt: 
\  First  preferred  stock . 


Second  preferred  stock. 
18,193,423.28  Common  stock. 


Current: 

Inventories  at  cost 
Notes  receivable: 


DriMKs-Scabury  Ordnance  Co. 

Co. 


Savage  Arms 
Accounts  receivable: 

I>ri«rs-Senbury  Ordnance  Co..  cus- 
tomers, etc  

Savage   Arms  Co.,  customers, 

etc  

Cash  

Deferred: 

Prepaid  commissions,  unexpired  in- 
surance, prepaid  taxes,  etc  


t. 427,619  07 
5.74o,000.00 

L  .370,338.07 
253,093.44 

2,208,010.51 

aso.oo 
r,7<)  oo 


104,801.87 

808,888.00 
1,9  IS,  190.05 


87.319.81 


First  mortgage  lM>niis  

Current  hamltties: 

\C00HBU  payable  

Royalties  and  commissions  payable.  .. 
Vdvan-e  payment  account  contracts  . 

Reserves. 


$500,000  00 

500.000.00 
9,00  >.0U  >  00 
1.500,000.00 

207.803.08 
70.793  46 
2.539.777.72 
262.050.95 


Surplus   1.9M1.40S62 


Total. 


  $16,630,301.70      Total   818.830,394.70 

•Cost  of  9.968  shares  Savage  Arms  stock,  $0,745,000;  less  par  value  Savage  Arms  Co.  capital  slock, 
$1,000,000;  balance.  $5,745,060 

Capital  Stock.— Authorized  1506,060  7  p.  c.  cumulative  1st  preferred;  $500,000  6  p.c. 
non-cumulative  2d  preferred  and  $  1 0.000  (MM)  common— total.  SI  1.000,000.  Outstanding 
April  30,  19H»,  $500,000  1st  preferred ,  $500,000  2d  preferred  and  $9,000,000  common— total, 
$10,000,000.  Shares,  $100.  The  authorized  common  stock  was  increased  from  $3,000,000  to 
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$10,000,000  in  Dec.  1915.  There  is  $500,000  common  stock  in  treasury  (this  sum  is  not  in- 
cluded in  the  $9,000,000  (outstanding)  to  provide  for  the  conversion  of  the  second  preferred 
stock.  First  preferred  stock  is  entitled  to  cumulative  dividends  at  the  rate  of  7%  per  annum 
and  second  preferred  to  non-cumulative  dividends  at  the  rate  of  6  p.  c  per  annum.  The  second 
preferred  stock  is  convertible  from  Aug*  1,  1910  to  Aug.  1,  1918,  into  common  stock  at  100. 
Common  stock  is  listed  on  New  York  Stock  Exchange. 

Net  Working  Capital,  April  30, 1916. 


Current  Asset*: 

Inventories  at  cost  $2.29S,910.51 

Notes  receivable   1.020.00 

Accounts  receivable   402.813.87 

Cash   1.918.196.05 


Current  assets  forward  $4,620,940.43 

Deduct: 

Accounts  payable   267,363  M 

Royalties  and  commissions  payable   79.793.46 

Total  current  liabilities   $347,157.41 

Total  $4,620,940.43      Net  working  capital  $4,273.783  02 

Transfer  Agent.— Farmers'  Ix>an  and  Trust  Co.,  New  York,  N.  Y.  Registrar,  Equit- 
able Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Friday  in  Feb.,  if  not  a  legal  holi- 
day (in  which  case  the  meeting  is  held  or  the  day  following*  at  Sharon,  Pa. 

Dividends. — On  first  preferred  stock,  31-,  p.  c,  March  15,  1910,  for  period  from  Sept.  1, 
1915,  to  March  1,  1910;  quarterly  dividends  of  \W  'o  June  15,  1910.  On  second  preferred 
3  p.  c.  March  15,  1910  for  period  from  Sept.  1,  1915  to  March  1,  1910,  June  15,  1910,  \%  p.  c 
for  the  quarter.  On  common,  2}-£  p.  c.  March  15,  1910,  for  period  from  Jan.  15,  1916  to 
March  1,  1910;  on  June  15,  1915,  a  quarterly  dividend  of  5  p.  c. 

Income  Account,  Four  Months  Ended  December  31, 1915. 

{Driggs-Seabury  Ordnance  Company). 

Sales   $341,340.84 

Cost  of  sales   284,502.96 

Manufacturing  profit   $56,777.88 

Other  income   7,184.87 


Gross  profit  

Deduct:   Administration  and  selling 


j  deficit... 

Interest  on  bonds 
Organiiation 


$63,902.75 
64.622.88 

$660.13 

$33,255.00 

65,335.85 


$99,250.98 


Balance  Sheet,  December  31,  1915. 


{Driggs-Seabury  Ordnance  Co.) 


Assets: 

Property  aecount-y-plant  and  equip. . 
Patents,  patent  rights,  licenses  and 

good  will  

Investments  

Current: 

Inventories  at  cos.. . .  $917,015.43 

Notes  receivable   1 .050  00 

Accounts  receivable..  102,127.01 
Cash   180,622  28 

Deferred: 

Suspended  accounts  rcccivublc,  un- 
expired insurance,  etc  


I  Liabilities: 

$2,973,705.60  First  preferred  stock  

Second  preferred  stock  

1,370,336.07  Common  stock  

4,458,084.95  First  mortgage  bonds  (6%)  

Current: 

Accounts  payable          $102.892  20 

Notes  payable   10.000.00 

Accepted  drafts  pay...  4.213,375.00 


1.200,811.72 


41,834.39 


Advaneepaymen: 

Reserves  

Surplus  


$500.000  00 
500.000  00 
2.500,000  00 
•1.500,000.00 


4.35O.267.20 

148,912.82 
496.203  79 
43.391.92 


Total   $10,044,775.73      Total   $10,044,775.73 

Note. — This  balance  sheet  covers  period  during  which  the  Driggs-Seabury  Ordnance  Co.  had  purchased  a 
large  amount  ol  the  capital 
pending  the  payment  1 
underwritten,  but  not  i 


mce  suoci  covers  pernio  during  which  me  uriggs-rwinury  uninance  t_.o.  had  purenuseu  a 
:apital  stock  of  the  Savage  Arms  Co.,  giving  in  payment  therefor  accepted  drafts  and  notes 
lor  the  Driggs-Seabury  Ordnance  Co.'s  new  stock,  which  had  been  subscribed  for  as  well  as 
tpaidinuntilJan.  15,  1916. 


DRIGGS-  SEABURY  ORDNANCE  COMPANY. 
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Funded  Debt.— Authorised  and  outstanding.  $1,500,000  first  mortgage  6%  serial  bonds, 
dated  August  18,  1015;  due  $300,000  annually  on  Dec.  31,  1916  to  1930  inclusive.  Interest 
June  30  and  Dec.  31,  at  office  of  trustee,  Franklin  Trust  Co.,  New  York.  Coupon  bonds, 
$1,000,  registrable  as  to  principal.  Callable  in  whole  or  in  pari  on  aDy  interest  date  upon 
sixty  daya'  notice  at  101  and  accrued  interest.  Secured  by  first  lien  on  entire  property  of 
company.  Tax  free  in  Pennsylvania.  Company  agrees  to  maintain  net  quick  assets  equal 
to  50%  of  the  entire  amount  of  bonds  outstanding. 

Directors.— John  Stevenson,  Jr.,  Sharon,  Pa.;  A.  E.  Borie,  E.  C.  Delafield,  Geo.  W. 
Burleigh,  W.  L.  Wright,  J  as.  Imbrie,  New  York,  N.  Y.;  John  C.  Jay,  Jr.,  Detroit,  Mich.; 
Jas.  W.  Rawle,  Philadelphia,  Pa.;  J.  DeP.  Lynch,  I'tica,  N.  Y. 

Officers. — John  Stevenson,  Jr.,  Chairman  of  Board,  A.  E.  Borie,  Pres.;  \V.  L.  Wright. 
Vice-Pres.;  Nat  Tyler,  Jr.,  Treas.;  J.  II.  Cook,  Sec;  J.  E.  Wilson,  Compt.;  H.  M.  Hawkes- 
worth,  Mgr.;  H.  H.  Myers,  Asst.  Treas.;  S.  B.  Pratt,  Asst.  Sec.  Executive  Offices.  50 
Church  Street,  New  York,  N.  Y. 

Company  Controlled  by  Driggs-Seabury  Ordnance  Co. 

SAVAGE  ARMS  CO.— Formed  under  the  hiws  of  New  York  is  Dec,  1897.  Its 
authorized  and  outstanding  capital  is  $1,000,000,  divided  into  10,000  Hhares  (par,  $100), 
which  are  all  owned  by  the  Driggs-Seahury  Ordnanre  Company.  The  duration  of  its 
charter  Is  fifty  years.  Its  business  consists  of  the  manufacture  and  sale  of  firearms, 
ordnance  and  ordnance  stores,  ammunition,  and  particularly  Lewis  machine  puns,  for  the 
manufacture  of  which  it  holds  an  exclusive  license  covering  the  entire  Western  Hemisphere. 
Its  plant  is  located  at  Utica,  N.  Y.,  and  consists  of  thirteen  acres  of  land,  upon  which  there 
are:  Machine  shop  of  approximately  120,000  square  feet;  power  house  of  approximately 
2,500  square  feet;  modern  buildings,  fireproof  construction,  and  equipped  with  modem 
machinery  suitable  for  the  contracts  which  the  company  now  has  on  hand,  both  for  war 
material  and  commercial  purposes.  There  are  also,  in  addition  to  the  above,  office  buildings, 
cartridge  loading  building,  and  there  were  under  construction,  in  June,  1916,  buUdings 
of  approximately  80,000  square  feet  for  which  additional  modern  machinery  equipment 
had  been  ordered.  In  June,  1910,  it  employed  about  1,500  men.  Its  output  for  1915 
valued  at  $1,037,603.63,  and  for  the  first  three  months  of  191r>,  $1,534,143.52. 


Control.— Controlled  by  Driggs-Seabury  Ordnance  Co.,  through  ownership  of  entire 
capital  stock. 

Income  Account,  year  ended  I>ec.  31,  1915— Sales,  $1,037,<WM:  cost  of  sal  s,  S5W  »,;,<>(); 
manufacturing  profit,  $4«S,013;  administration  and  selling  expenses,  $2<>9.702:  net  profit, 
$198,312. 


General  Balance  Sheet,  December  31,  1915 

Plant  and  equipment   $970,508 

Talents,  rights,  goodwill,  etc   2 

Inventories        .                                       .  940.521 

Not«a  receivable   790 

Accounts  receivable   1H2.624 

C*sh.   .Vl.Otfi 

Deferred  charges,  etc   102.013 


Total  oasotfl   $2,255,477 


Capitul  .nock   $1,000,000 

Accounts  payable   254,631 

Not t-3  payable   222.500 

Advance  payments  from  cuatorncrs   500,000 

Koa.-rves    H0.259 

Surplus   108.087 


Total  liabilities   $2,255,477 


Capital  Stock.— Authorized  and  outstanding,  $1,000,000.    Shares  $100.    The  Driggs- 
Seabury  Ordnance  Co.  owns  entire  stock.   Stock  transferred  at  company's  office.  Dividends 
at  the  rate  of  6  p.  c.  per  annum  quarterly,  March  15,  etc.,  have  been  paid  since  March  15, 
1909.    In  1913  an  extra  stock  dividend  of  25  p.  c.  wa*  paid  from  accumulated  earnings. 
Annual  meeting  in  January. 

Directors. — Edw.  C.  Delafield,  Jas.  Imbrie,  A.  E.  Borie,  W.  L.  Wright,  Ceo.  W.  Bur- 
leigh, New  York  City;  Dean  Clark,  W.  J.  Green,  J.  de  P.  Lynch,  Utica,  N.  Y.;  Robt.  M. 
Calfee,  Cleveland,  O. 
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Officers.— A.  E.  Borie,  Pres.;  W.  L.  Wright,  Vice-Pres.  and  Gen.  Mgr.,  New  York, 
N.  V.;  Dean  Clark,  Mgr.,  I'tica,  N.  V.;  Nat  Tyler,  Jr.,  Treas.,  New  York,  N.  Y.;  R.  H.  Jones. 
Asst.  Treas.,  I'tica,  N.  Y.;  J.  H.  C(M)k,  Sec*  New  York,  N.  Y.;  Jos.  G.  Sliker,  Asst.  Sec, 
Utica,  N.  Y.;  J.  E.  Wilson,  Compt.,  Sliaron,  Pa.  Executive  offices,  50  Church  Street,  New 
York,  N.  Y. 


DUFF  MFG.  CO  (THE). — Incorporated  in  Pennsylvania.    Manufactures  hydraulic 
jacks  and  Trench  braces. 

Capital  Stock.— $000,000. 

Directors  and  Officers. — J.  R.  McGinley,  Pres.;  Thomas  A.  McGinley,  Vice-Proa,  and 
Treas.;  Frank  O.  Graham.  Sec;  D.  J.  Grcnicr,  Asst.  Treas.  Office,  Preble  Ave.,  North  Side, 
Pi  tsburgh,  Pa. 

DUNE  AN  MILLS.  —  Incorporated  March  4,  1911,  in  South  Carolina.  Company  is 
engaged  in  the  manufacture  of  light  weight  cotton  goods.  Mills  at  Greenville,  S.  C,  were 
completed  early  in  1012.  Equipment  includes  51,000  spindles  and  1,200  looms. 

Capital  Stock.-$1,750,000  (increased  from  $1,000,000  early  in  1915).  Shares,  $100. 
No  bonds. 

Officers.— J.  Adgar  Smyth,  Jr.,  Pres.  and  Treas.;  Ellison  A.  Smyth,  Vice-Pres.; 
Henry  J.  Madden.  Sec;  Harold  C.  Smith,  Asst.  Treas.;  G.  G.  Slaughter,  Pur.  Agt.;  T.  B. 
Wallace,  Supt.    Office,  Greenville,  S.  C. 

DUNHAM  &  CO.  (JAMES  H.).— Incorporated  June  14,  1901,  in  New  York,  as  suc- 
cessor to  the  wholesale  dry  goods  business  of  Jas.  H.  Dunham  &  Co.,  established  in  1840. 

Capita!  Stock.— Authorized:  $1,000,0!):)  0  p.  c.  cum  datiw  fir<t  preferred;  $500,000 
.")  ]>.  c  cumulative  second  preferred,  and  $1.25(1,01)0  cumtnon  total,  $2,750.(XK).  Issued 
tfrst  preferretl.  -SI  ,000.000:  *  c  md  preferred.  *500,000:  common.  *1,050.000\  $2,550,000. 
Shares.  $100.  Stuck  transferred  at  company".-  office,  Xew  York.  N.  Y.  In  their  respective 
orders  the  preferred  stocks  have  a  preference  as  to  assets  i:i  the  event  of  dissolution  of  the 
company.    IVferre  I  dividends  paid  quarterly,  January  2. 

Directors. —William  C.  Engle,  William  B.  Gouhvin,  William  A.  Little,  Theodore  W. 
hiding,  James  M.  Tappen.  Officers:  William  A.  Little,  Pres.;  James  M.  Tappen,  Vice- 
Pres.;  William  P.  Douglas,  Sec;  John  C.  McMullen,  Trcaa.,  New  York,  N.  Y.  Office, 
340-344  Broadway,  Now  York.  N  Y. 

DUNLOP  TIKE  AND  RUBBER  GOODS  CO.,  LTD.— Incorporated  March  1,  1899, 
as  Dunlop  Tire  Co.,  Ltd.;  name  subsequently  changed  to  above.  Company  took  over 
Canadian  business  of  the  American  Dunlop  Tire  Co.  (a  branch  of  the  original  Dunlop  Pneu- 
matic Tire  Co.,  Ltd.,  of  London,  Eng.).  Manufactures  all  kinds  of  rubber  mechanical  goods 
(rubber  boots  and  shoes  excepted),  as  belting,  hose,  packing,  tiling,  mats,  moulded  goods  and 
general  rubber  necessities;  also  manufactures  rubber  tires,  for  manufacturing  of  which  it 
owns  several  valuable  patents  (the  Dunlop  Bicycle  Tire  patent  expired  in  1911).  Factories 
are  located  in  Toronto,  and  cover  125,000  square  feet  (as  against  35,000  square  feet  in  1905). 
Branches  with  warehousing  facilities  are  located  al  Vancouver,  Victoria,  Calgary,  Edmon- 
tou,  Kegma,  Winnipeg,  Saskatoon.  Toronto,  Hamilton,  Loudon,  Ottawa,  Montreal,  Halifax 
and  St.  John. 

Annual  Report.  —  Shareholder-  have  decided  not  make  public  rep  irts  for  1914  or  1915. 
Comparative  Income  Account,  Years  Knd*d  December  31. 

N'«t           Hotuli  Plant  Priferrcd  Common  Miwll.       Total  BaUnce 

....  .                           I. timing*.  Int.i.^t.  R.wrvc.  Divnli*.  DivitR  DwlucU.  Deduct*.  Surplus. 

Si %'tyfU  ,-',Vl  N,°  *~>."*>  *4'.ur>0  *l5,tKM  SHJ0.474  W3,4a8 

1WU »3.»o  3;,.000  30.398        70.000  30,073       199.556  106.832 
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Comparative  General  Balance  Sheet,  December  31. 

Shareholders  have  decided  not  to  make  public  any  statements  for  the  fiscal  years  ended 
31,  1914  or  1915. 

Liabilities: 


De< 


Building!)    ... 

Renl  estate.  ...  ... 

Plant,  much,  and  tittinc* 
Patent,  trade  mark,  etc 

Cash  on  hand  

Accounts  and  trills  rac  

Stock  in  trade  

Invtwtmcnts  


Totals 


1913 

1912 

1205.196 

$197.93.-. 

98.207 

74.782 

63 1,520 

4K3.K02 

940.930 

939.217 

95.SS5 

24.223 

454,863 

615,303 

745.014 

SI  0.989 

10.306 

14,574 

Mortgage  bonds   

Reserve  fund  

Reserve  special  

Rf serve  for  plant,  etc  . 

Accrued  dividends  

Accrued  bond  interest. .. 
Bank  -  -Bills  payable  .  . 

Accounts  payable  

Profit  and  loss  


13,188, 1  Of}  $3,000,824 


Totals. 


1913 
6531.300 
700.000 
588.234 
200.000 
222.739 
159.791 
42,543 


1 19.305 
024.194 


1912 
1293,000 
700.000 
500,000 
200.000 
101.083 
113,408 
38,255 
10.000 
300,000 
227.655 
517.363 


$3,188,106  $3,060,824 


Capital  Stock. — Authorized  and  outstanding:  Common,  3700,000;  7  p.  c.  cumulative 
preferred,  $000,000— total,  $1,300,000.  Shares,  $100.  Transfer  agent  and  registrar  of  stock, 
National  Trust  Co.,  Ltd.,  Toronto,  Can.  Annual  meeting  usually  last  Thursday  in  Feb. 
at  Toronto.    Books  do  not  close.    Stock  is  not  listed. 

Dividends.— Dividends  at  the  rate  of  7  p.  c.  per  annum  paid  regularly  on  the  preferred 
stock  sin^e  the  inception  of  the  company.  Dividends  of  7  p.  c.  paid  on  common  stock  in 
1912;  1913,  1914  and  1915,  10  p.  c.  each  year  (including  a  3  p.  c.  )>onus).  Dividends  paid  on 
both  classes,  quarterly,  Jan.  1,  etc. 

■ 

Funded  Debt  Outstanding,  Dec.  31,  1915. 

$516,644  6  p.  c.  first  mtge.  15-year  sinking  fund  gold  bonds,  due  March  1,  1927. 
Coupon  hoi  ds,  $100.  $500  and  $1,003,  registrable  as  to  principal.  Coupon  and  registered  bonils 
are  interchangeable.  Interest,  March  1  and  Sept.  1,  at  office  of  The  Canadian  Bank  of  Com- 
merce, Toronto,  Montreal  and  London,  Eng.  Authorized,  $1,000,000;  unissued  bonds  are 
reserved  for  future  properties,  etc.,  on  the  basis  of  60  p.  c.  of  their  cost. 

Redeemable  as  a  whole  at  105  and  accrued  interest  on  any  interest  date  on  six  weeks' 
prior  notice,  or  annually  for  sinking  fund  drawings,  beginning  March  1,  1913.  Truziec, 
National  Trust  Co.,  Ltd.,  Toronto.  Sinking  Fund  beginning  March  1,  1913,  is  sufficient 
to  redeem  the  entire  outstanding  bond  issue  by  maturity  on  the  basis  of  purchasing  a  fixed 
amount  each  year  in  the  open  market  up  to  105  and  accrued  interest,  failing  which  the  trustee 
is  obliged  to  call  Ixmds  at  that  price  to  the  desired  amount.  First  fired  charge  on  certain 
property  of  the  company,  and  a  floating  charge  on  all  other  property  and  assets,  present  and 
future,  including  patent  trade-marks,  profits,  rights,  powers,  privileges  and  franchises. 
Initial  public  offering  ($500,000),  in  July,  1912,  at  100  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax. 

Directors. — Warren  Y.  Soper,  Ottawa,  Can.;  E.  B.  Ryckman,  H.  C.  Cox,  J.  Westren, 
A.  E.  King,  E.  R.  Wood,  Toronto,  Can. 

Officers.— Warren  Y.  Soper,  Pres.,  Ottawa,  Can.;  E.  B.  Ryckman,  Vice-Pres.;  J. 
Westren,  Sec,  Trcas  and  Mgr.,  Toronto,  Can.    Head  Office,  Toronto,  Can. 

Dl'NN  (JOHX  A.)  CO.— Incorporated  1902  in  Massachusetts.  Business  established 
in  1839.  Business  consists  in  manufacturing,  jobbing  and  selling  chairs,  chair  caue,  reeds 
and  rattan  products.    Warehouses  and  salesrooms  at  Chicago,  Boston  and  St.  Paul. 

Profit  and  Loss  Account,  year  ended  June  30,  1916.— Total  net  earnings,  $64,652; 
loss  profit  sharing,  branch  managers,  $1,177 — total,  $03,475.  Dividend*  paid,  $30,750; 
balance  transferred  to  reserve  for  depreciation,  $32,725. 

Comparative  General  Balance  Sheet,  June  30. 


.!*«./  1916  1915 

Property  account*  6373,545  6363.096 

dull  and  debts  receivable.,  105.195  127,935 

Inventories   267,865  220,024 

Inv.  -rt-n.-nt   2'. 100  50.022 

Prepaid  expenses   4.009  3.017 


LinbUitiH'. 
Capital  stuck 

D.bts  

Reserve  for  depreciation 
•Surplus  


1910 
S5O0.000 
1 82.500 

.54,194 
100,000 


1915 
$500,000 
144,114 

20.580 
100,000 


Totals. 


1836.694  $764,604 


Totals. 


836,604  $764,691 
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Capital  Stock. — Authorized  und  outstanding,  $175,000  common;  $75,000  7  p.  c, 
cumulative  1st  preferred,  $100,000' 0  p.  c.  cumulative  2d  preferred,  $150,000  6  p.  c.  cumula- 
tive 3d  preferred.  Shares,  $100.  Preferred  stocks  have  no  preference  as  to  assets  and  arc 
subject  to  call  at  par  at  any  time  after  ten  years  from  date  of  issue.  Dividends  on  1ft 
preferred  regularly  paid  s  •rni-annuaUy,  April  and  October;  on  second  and  third  preferred, 
regularly  semi-annually,  January  and  July.  Dividends  on  common  paid  at  r  Ue  of  G  p.  c.  per 
annum.  Dividends  are  all  cumulative,  and  have  always  b;*e:i  earned  and  paid,  \nnual 
meeting,  first  Wednesday  in  September. 

Directors.— John  A.  Dunn,  Geo.  A.  Dunn,  Frank  C.  Dunn,  K.  B.  Cary,  Gardner,  Mass. 
Officers:  John  A.  Dunn,  Pres.;  George  A.  Dunn,  Vice-Pres;  Frank  C.  Dunn,  Sec.  and 
Treas.,  Gardner.  Mass.    Office  Gardner,  Mass 

DU  PONT  (E.  I.)  DE  NEMOURS  &  CO. 

History. — This  company  was  incorporated  on  Sept.  4,  1915,  in  Delaware,  with  an 
authorized  capital  stock  of  $'240,000,000,  of  which  $150,000,000  is  non-voting  and  $10,000,000 
is  voting  debenture  stock,  and  $NO,000,000  common  stock.  On  October  1,  11?  15,  the  prop- 
erty of  the  V.  I.  du  Pout  de  Nemours  Powder  Co.  (incorporated  May  V.\  1503,  in  New 
Jersey)  was  formally  transferred  to  this  company  in  pursuance,  of  a  plan  for  the  read- 
justment of  the  financial  alTairs  of  the  former — sec  Plan  of  Financial  Adjustment  below  and 
Manual  of  Industrials  for  1915,  page  312,  for  last  published  statement  of  the  E.  I.  du  Pont 
de  Nemours  Powder  Co.  On  October  1,  1915,  business  was  begun  under  the  new  corporate 
title.  Articles  of  incorporation  were  filed  with  the  Secretary  of  State  of  Colorado  on  Sept.  30, 
1915;  on  October  6,  1915,  the  company  was  licensed  to  do  business  in  New  York  State. 
In  September,  1915,  the  company  received  a  permit  to  do  business  in  Now  Jersey  as  a  foreign 
corporation. 

The  business  was  founded  in  1802;  the  original  company  started  business  as  a  holding 
company,  taking  over  the  ownership  of  about  100  different  corporations  through  acquisition 
of  their  capital  stocks  by  exchange  for  the  preferred  and  common  stocks  of  the  company. 
As  soon  as  all  of  the  stock  of  these  several  corporations  was  acquired  the  corporations  were 
dissolved  and  their  property  taken  over  directly  by  the  company.  To  date  all  of  these 
original  companies  have  discontinued  operations  excepting  Rokeby  Realty  Co.  and  E.  I.  du 
Pont  de  Nemours  &  Co.,  of  Pennsylvania.  The  entire  capital  stock  of  these  companies  is 
owned  by  E.  I.  du  Pont  do  Nemours  &  Co.,  except  310  share*  of  preferred  stock  and  214 
shares  of  common  stock  of  E.  I.  du  Pont  de  Nemours  &  Co  ,  of  Pennsylvania.  A  statement 
showing  the  location  and  oxteut  of  tho  company's  properties  is  given  in  Poor's  Manual  of 
Industrials  for  1910,  page  1480. 

By  its  certificate  of  incorporation  the  company  is  authorized,  among  other  things,  to 
produce,  manufacture,  buy,  sell  and  deal  in  and  with  powder  and  dynamite  and  all  other 
explosives  of  every  name  and  nature. 

The  Du  Pont  Nitrate  Co.— During  1912,  the  E.  I.  du  Pont  de  Nemours  Powder  Co. 
completed  a  factory  for  the  elaboration  of  nitrate  of  soda  on  a  property  purchased  in  the 
Taltal  District  in  Chile  which  factory  was  in  operation  in  February,  1913.  The  Du  Pont 
Nitrate  Co.,  incorporated  in  Delaware,  was  formed  to  own  and  operate  this  property  and 
has  issued  in  payment  therefor  $1,175,000  par  value  of  7  p.c.  cumulative,  non-voting  preferred 
stock  and  $800,000  par  value  of  common  stock,  all  of  which  stock  is  owned  by  E.  I.  du  Pont 
de  Nemours  &  Co.  The  traffic  department  of  the  latter  company  ••barters  and  in  some 
east**  operates  steamer*  for  the  transportation  of  nitrnie.  of  soda  purchases  from  Chile  to 
the  various  unloading  ports  in  the  I'nited  State.-. 

The  Arlington  Co.— In  December,  1915,  all  the  capital  stock  of  the  Arlington  Co., 

manufacturers  of  Pyraline,  a  high  grade  of  celluloid,  was  acquired  by  the  E.  I.  du  Pont  de 
Nemours  Co. 

Plan  of  Financial  Readjustment.— In  a  circular  dated  August  19,  1915,  to  the  stock- 
holders of  the  K.  I.  du  Pont  de  Nemours  Powder  Co.,  the  president  stated  that  the  business  of 
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the  company  had  m  greatly  increased  thu  il  h».».„„ 

capital  so  as  to  provide  for  proper  and  eel ,'  li„  l        .  n'»teri»l'.v  increaae  the 

had  approved  a  plan  for  the  ^S^ETE.  r"'?"."^  ">e  ^  °f  Direclora 
this  plan  provides  for  the  incorooiConT  ttffa,r"  of  ,hc  rompany.  Briefly, 

under  the  laws  of  Delaware  wTh  power  „  ^^^'^V*^'*1*""™*^ 
cumulative  nOTw„«„sder*„t„re  »tZ  %  « ,T    """i  of  (1)  Six  per  cent, 

stock.  The  new  companv  ?o  m.r^  In  „  '  °  T""?'* d<"><!n,"ro  "°* ;  and  <■*>  ™<™°" 
du  Pom  de  Nemours  Powder  (T r^»»»--»»o  »»  the  liabilities  of  the  E.  I. 

Nemours  4  Co.;  and  (c)  *,w  854  ™™  T,  '  delj<!,,t"re  "«h  of  E.  I.  du  Pont  de 

*  Co.  This  wil'l  he  ^Z^JSZ^r^*^'  *  *— » 
the  present.  (l  "3  K     du  Po,lt  d<*  Nemours  &  Co.  for 

^cZ^  -  -« -*  «-  when  the  E.  I.  du 

was  made  to  purchase  the  outsta^dmg  b„na»ld  priertd  .l;  tT?  ?  00 '  80  0nCT 
Nemours  Powder  Co.,  as  follows:  Preferred  stock  of  the  E.  I.  du  Pont  de 

(«)    P've  |st  cent.  iKind-s  (nutstiuidinir  SI  -nmssn  Tk 
~     •       t       one-half  Per  cent,  bonds  (outstanding  $14  166  000*     An  «#r. 

*~u^^  5^  — —  were 

par  valueT^  ^ZTr"^  °'  °W  5%  """""""'e  preferred  stock,  there  was  offered  *100 
par  value  t>  cumulative  non-voting  debenture  stix-lr  «f  v  i  a  o  .  j  «,  onersa  »iuu 
Thus,  a  person  holding  on.  .k...  <     ueoenture  stock  of  E.  I.  du  Pont  de  Nemours  &  Co. 

pot    *zz^zit^::  sStvrrr  r  i  r ; ™  offcred  883  m 

the  nriviW*  fn  *     k„u     t  J,  ■  ueD.eniure  sw**  of  E.  I.  du  Pont  de  Nemours  <fe  Co  with 

ture^;^  im   to  7pH,"sdf9tr,re  s,Mk  ?,  e*c,  ^ for  "in*  d«^ 

debenture  stock  to«^Mrf^|S^22k,to*'>'»™  V'"U0  n""-TO,ing 
Pon/de  <7n  T^'  C9'™>-   A»  »'  ««  «-«»  stock  of  E  I.  du 

share  of  common  stoTkTthel  7  du  nT.  7m'""'-  V""  n'0rd8'  a  perSOn  Mdin*  ™ 
end  in  addition  receive  two ,  ah.™  i ..  °ra0Ur8  C°  Powder  wi"  con,inue  to  hold  it 

^  ^  receive  two  shares  of  the  common  stock  of  the  E.  I.  du  Pont  de  Nemours 

In  accordance  with  the  plan  outlined  «hm-»        i        •    j  . 
two-thirds  of  the  stockholder,  ,h»,t!  ,       .  i   t     received  the  consent  of  more  than 

•t  a  special  nJ^M^l^?^     n'.i    ''  du  P°nl  dc  Nemours  Po,rdCT  Co- 

^P^r^^ZZ^TV1'  ,9,5-T"-'-"-ed„et  cernii,^  of  the  E.  1. 
<le  Nemours  *  Co    I  n  ^  T    ^  '  10  SePUmb»  «>■  ^  of  the  E.  I.  du  Pont 

extraordinary  ad]us'tm  °Ts  inofudinl  '°    T"^       ,1"5'  *«*  makin«  the 

y  aujustments,  includmg  very  larne  amounts  written  off  on  account  of  con- 
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struction  work  for  military  business,  amounted  to  $57,840,758.  Deductions:  Interest 
on  bonds  of  E.  I.  du  Pont  de  Nemours  Powder  Co.,  $583,450;  "dividends  paid  and  accrued 
on  preferred  stock  of  E.  I.  du  Pont  de  Nemours  Powder  Co.  and  on  debenture  stock  of  E.  I. 
du  Pont  de  Nemours  &  Co.,  $1,715,032;  •dividends  on  common  stock  of  E.  I.  du  Pont  de 
Nemours  Powder  Co.  and  on  common  stock  of  E.  I.  du  Pont  de  Nemours  A  Co.,  $24,136,ti72; 
amount  of  earnings  capitalized  in  reorganization  and  now  represented  by  a  portion  of  the 
stock  of  the  E.  I.  du  Pon'  de  Nemours  &  Co.,  issued  in  Ootober,  1915,  $29,955,799 — to»nl. 
$50,390,954.  Balance,  surplus  for  year,  $1,449,804;  surplus  forward,  $7,518,413— total 
surplus,  Dec.  31,  1915,  $8,908,217. 

*  Dividend*  paid  in  1915:  The  Quarterly  dividend  on  the  outstanding  preferred  J  lock  of  the  K.  I.  du  Pont  dc  Ncmourt 
Powder  Co.  was  paid  throughout  tbe  vcar.  Common  dividends  were-  paid  a*  fellows:  E.  I.  du  Pont  dt  Ntmovri  Povder  Co.  (not 
including  distribution  of  two  shares  of  common  »tock  of  K.  1.  du  Pont  de  Ne mourn  A  Co.,  to  each  shsre  vt  common  slock  of  E.  I. 
du  Pont  de  Nemours  Powder  Co.) — March  15, 3c'r  paid  in  cwh;  June  15,  t%  paid  in  eaah;  June  15,  5%  paid  in  Atlas  Powdtx  Co 
preferred  stock:  Sept.  15.  I0/<  paid  in  cash.   <>n  E.  I.  du  Pont  dt  \<mci.n  A  Co.  cumtnon  stock:   Dec.  15.  30f-  paid  in  cash. 


Comparatlre  Income  and  Surplus  Accounts,  Tears  Ended  December  $1. 

{The  sintistics  shown  here  are  for  the  E.  I.  du  Pont  de  Nemours  Powder  Co.,  which  was 
succeeded  October  1,  1915,  by  theE.  I.  du  Pont  de  Nemours  h  Co.  The  combined  financial  oper- 
ations of  the  old  company  for  nine  months  to  September  30,  and  those  of  the  new  company  for  the 
three  months  ended  December  31,  1915,  are  shown  elsewhere). 

1914  1913  1012  1911  1910  1909  1908 
  125.179.948  $26,675,008  S36.524.023  I34.38V.560  $33,240,791   $30.80o,916  $28,027,094 


Oikui  receipt*  

•Net  earnings   5,603. 1J 

Non-operative  items   Cr.  165.979 

Accrued  interest  on  bonds   771.360 

Accrued  dividend*  on  preferred  sik .  803.430 


347. 0S5  6,871.744  6.544  709 
48.174  Cr.  110.636  Cr.  39.421 


765.010 
803.427 


<.VJ,956 
791,807 


762,553 
775.963 


6.270.015 
78.485 
730.377 
683,317 


5,9*4.159 
251.715 
863,360 
399,924 


4,929.251 
129.312 
729,266 
771.07S 


Total  deductions  from  net  earnings    S1.40S.811    $1,616,612    $1,441,137    $1.4MW>5    $1,501, ISO    $1,SI5.000  $1,629,65" 

Balance  applicable  to  dividends  on 

commoa  stock    4,194.342 

Percent,  earned  on  common  stock. .  14.25% 

Common  stnek  dividend!  2,351.764      2.351,768  3.525. 
Interest,  agistments,  and  dividends 
on  subsidiary  companies  stock.  . .  6.450 


5,430,607 
lS.46'o 


6.450 


6.450 


Total  deductions    $2,358,218 

banner  surplus  for  year   1  836,125 

Surplus  forward   5.682.281) 

Total  surplus.  December  31   7.518.413 

♦  After  deducting  all  < 
plants,  accidents,  depreciation,  ete. 

♦  After  readjust  menu. 


$2.3.M,218  $3,532,310 

1.372.256  1 .898.297 

t4.310.033  16.662.755 

6.682.289  18.501.053 


5.045.614 

17.15% 
3.527.020 

6.S65 

$3.533.SS5 
1.511  729 
15,151.026 

16.662.755 


4.768.W 

16.21 
3.410.0150 

19.688 

$3.429JI8 
1,339.117 
13,811.909 
15,151.026 


4.169,157 
14.85% 
2,170.390 

10.595 

$2,180,991 
1,988,169 
11.S2S.740 
13.811.9 


including  thusc  tor  ordinary  and  extraordinary  repairs, 


3.299.594 
ll>2% 

I.  7S6.738 

74.971 

$1,861,709 

1.437.885 
10.385.855 

II.  823.740 
of 


Consolidated  General  Balance  Sheet.  December  31,  1915. 

(E.  I.  du  Pont  de  Nemours  &  Co.,  with  Subsidiary  Companies). 

materials  and  Accounts  payable    $9,108,628 

...  •S64.894.107  1  ":  "   

and 


Cash,  accounts  recrivahli 

finished  products 
Investment   in   short   term  notes 

quickly  marketable  securities.  

Securities  held  iu  permanent  investment. 
Realty,  not  including  plant  acd  real  estate 
Permanent  investment  in  manufacturing 

property,  patents,  etc   122,224.174 


•S64.894.107  1  Miscellaneous  deferred  liabilities   4.102.674 


40,332.874 
2l.21»o.:WS 


S13.2U.3 

Capihtliziition: 

5\G,Cm    Debenture  stock  issued.   60,774.033 

fDebenture  stock  (held  in  reserve).'   45.006 

Commoa  stock  issued.   6S.S54.200 

K'otnmon  stock  (held  in  reserve)   31,426 

Contingent  liabilities,  including  advance 
payment  on  contract*  and  reserve*  for 

depreciation,  accident*,  etc   1 16,379.037 

Profit  and  loss   8.963.217 


Total  assets   $258,263,221       Total  liabilities   $258,263,221 

r  *  ,n'iud"  ,tJvnn«»  nt,J  balance*  on  open  current  ncc.mnts  with  affiliated  companies  amounting  to 
$  1 ,94.i,528. 

t  The  consolidated  balance  sheet,  na  given  above,  assumes  that  all  shares  of  the  subsidiary  companies  are 
owned  by  V..  I  du  Pont  de  Nemouth  tt  Co  ,  and  the  debentures  and  common  sto.-k  shown  "held  in  reservu"  on  the 
buli!!i.-e  sheet  represent  the  estimated  value  of  the  few  remaining  shares  tiot  actually  owned. 

Net  Working  Capital,  Dec.  31. 

{Note—Year  1915  for  E.  I.  du  Pont  de  Nemours  &  Co. ;  other  years  forE.  I.  du  Pont  de  Nemours 

Powder  Co.) 


C:><i\.  acrts  rec.  A  inventories 
1..  facets,  and  biib  payable. 


1915              10H               If  13             PH2             Hill  PM0  1909 

»W .SIM, 1 07    $2t-,37".477  *$17.515,s27  »$2t 163  $2 1 .'M'-h. 1 5*  $2.'.m7.V.".i  $20,010,621 

M.21 1.302        i  KMT.SO      3.2IS.214       1.57:i  V4       [  Vi.-.  521  I.Ut.125         859. 056 

•WlnZ'!^"  "*;  ...  Wl-ft82-S05  «3.697  7I8  $11,297,611  $2n  079.629  $lt>.7C9.«37  $2I.M3.1«M  $UM50.666 
Includes  advances  to  afflicted  companies  and  deferred  charge*. 
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Balance  Sheet,  E.  I.  du  Pont  de  Nemours  Powder  Co.,  December  31,  1915. 

Cash  and  accounts  receivable   $155,533   Bills  payable   91,500,000 

Debenture  stock  of  E.  I.  du  Pont  de  Ne-  Funded  debt  outstanding   *2.471,000 

mours  A  Co   34,029.700   Preterm!  stock  outstanding   tB31.801 


Common  stock   29,427.283 

Profit  and  losa   155,149 


Total  assets    $31,1  So.  233  |     Total  liabilities   $31,185,233 

•Total  authorised  issue  of  4^%  debenture  4 £. a  of  June  1,  193(1,  $16,000,000;  Its."  bond?  cancelled  or  ex- 
changed for  dclwnture*  of  stock  E  1.  Du  Pont  de  Nemours  A  Co  (see  plan  oi  adjustment  elsewhere  in  this  state- 
ment), $13,.r)29.000— balance  outstanding  Dec.  31.  1915.  $2,471,000. 

t  Total  preferred  stock  issued,  $I0.0oS.S01 ;  les*  stock  exohaiujed  for  debenture  stock  of  E.  J.  du  Pont  de 
Nemours  A  Co.  (see  plan  of  adjustment  elsewhere  on  this  statements,  $15,437,000:  balance  outstanding,  Dec.  31, 
•  915.  $031.H01 

Comparative  Balance  Sheet,  December  31. 

E.  I.  du  Pont  de  Nemours  Powder  Co.  and  Subsidiary  Companies. 

(The  E.  I.  du  Pont  de  Nemours  Poicder  Co.  wi  succeeded  Oc(of>cr  1,  1915,  bi/  the  E.  I.  du 
Pont  de  Nemours  Co. ;  the  general  balances  here  are  given  as  a  matter  of  record.  A  consolidated 
balance  sheet  of  the  E.  I.  du  PotU  de  Nemours  &  Co.,  and  Us  subsidiaries,  as  of  Dec.  31,  1915; 
and  a  balance  sheet  of  the  E.  I.  du  Pont  de  Nemours  Povxlcr  Co.,  as  of  same  date,  are  given 
elsewhere, 

1914  fl913  1012  1011  1910  1009 

Cash.acets.  rec.  A  inventories.. ...  $26,379,477.$8  $17,515,827.75  *$21.653.163  85  $2U65,I58.S2  $22,917,529.74  $20,010.621 .43 

Investments  securities   ll,4S5,01H.30    12,82o.822.31     6,936.310.82     4,804,912.51     4.208.2O0.50  3,407.292.60 

Realty,  not  incl.  plant  rl.  estate...       5W.ws.oi       628.411.38       913.067.14       879.181.40       844.601.28  934.352.31 
.  in  manufacture.    45.0*0,950.12    43.S4s.7M.91    56.51S.74f.  42    56,189.008.65    53.099.577.03   50,403.252.8' I 


Total  assets  $83,432,444.91  $74,817,826.35  $86,021,288.23  $*3.238.26t  38  $81,099,908  55  $74,755.519  26 

Preferred  stock,  issued  $lti.o»vs>«M .34  tl6.0W.SOl.34  $15,841,401.34  $15,841,401.34  $15,841,401.34  $13,469,401.34 

Preferred  stock,  in  reserve                   4S.0OS.11         45.006.11  45.006.11  51.847.07  51.847.07  51.847.07 

Common  stock,  issued                    29.307.282.55    20.397.282.55  29.382.082.55  20.382.082.55  29.382.082.55  28.033.682.55 

Common  stock,  in  reserve                    81.425.90        31.425.00  31.425.90  44.465.90  44,465.90  44.682.46 

Funded  debt                                  17.046.000.00    16,922.000.00  16.798.000.00  16.674.000.00  16,548.000.00  16,420.000.00 

Deferred  liabilities                             291  62H.63        170.317.35  535  371.90    1,527  21  13.820.40 

Accounts  and  hills  payable                2.681,750.56     3J21S.214.50  1.573.534,31  1,595.521.56  1.434.425,57  859.656.51 

Contin«ent  hsbs.  A  reserves             10.352,127.12     3.282.4S9.75  3.253,413.29  2  986.187.55  2.645.132.75  2.050.511.08 

Profit  and  loss                                7.518.413.40     5.682.288.85  18.561,052.83  16,662,755.41  15.151.026.16  13.811.908.85 

Total  liabilities  $81.432.444Tl  $74,817,826  35  $86,021^88.23  $83,238,261.38  $81 ,099,908.55  $74,755,519.26 

♦Includes  advances  to  affiliated  companies  and  deferred  charges,  t  Decrease  in  assets  and  liabilities  in  1913  due  to  segrega- 
tion of  properties 

The  Consolidated  Balance  Sheet,  as  given  above,  assumes  that  all  shares  of  the  subsidiary  companies  are  owned  by  E.  I. 
du  Pont  de  Nemours  Powder  Co..  and  the  preferred  and  common  stock  shown  as  "held  in  reserve"  on  the  Balance  Sheet  r 
•ents  the  estimated  value  of  the  few  remaining  shares  not  actually  owned. 


Capitalization  of  System,  Dec.  31,  1915. 

<E.  I.  du  Pont  de  Ntmnurs  &  Co.  and  subsidiary  companies.) 

Authorised.  <  mtatandinjr. 

Common  stock  (par  value.  $100)                                            $80,000,000  $58,854,200 

Common  stock  held  in  reset  Te,  .    *31.426 

Debenture  stock  {for  rwounWi.  «ee  whiU  card)                      160,000.000  60.774,033 

Debenture  stork  held  in  r.  serve    *45.006 

Total   $119,704,065 

•The  common  and  debenture  stock  shown  a?  "held  in  reserve"  represent  the  esti- 
mated value  of  the  few  remaining  shares  of  subsidiary  companies  not  actually  owned  by 
th«K.  I.  du  Pont  de  Nemours  &  Co. 

(E.  I.  du  Pont  de  Nemours  Powder  Co.) 

Authorise.].  OutatandinK. 

Common  stock  (par  value.  $100)                                            $35,000,000  $29,427,283 

Preferred  stock  (par  value.  $100)                                             2.1.000,000  •631.801 

Debenture  4 Mi  %  bonds,  due  June  1.  1936                              141,000,000  ♦2.471,000 

Total   $32,530,084 

*  Amount  unexchanged  on  Dec.  31.  1015.  for  debenture  stock  of  K.  I.  du  Pont  de  Nemours  A  Co. 

Proposed  Decrease  In  Capital  Stock  of  the  E.  I.  du  Pont  de  Nemours  Powder 

Co. — In  a  circular  to  the  stockholders  under  date  of  May  1".  1010,  t ho  president  stated  that 
a  special  meeting  would  lie  held  .luno  5.  1010.  for  the  purpose  of  taking  action  mi  a  resolution 
of  the  bnnnl  of  directors,  adopted  April  26,  1910,  declaring  that  it  is  advisable  to  decrease 
the  capital  stock  of  the  company  from  *4i<),t M M ».t K M I  to  S4,000,0<X)  by  reducing  the  par  value 
of  350,000  shares  of  the  common  stork  from  $100  each  to  $10  each,  and  by  reduciHg  the 
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250,000  shares  of  preferred  stock  of  the  par  value  of  $100  each  to  5.000  shares  of  the  par 
value  of  $100  each,  by  retiring  preferred  stock  owned  by  the  company.  No  action  was 
taken  at  this  meeting  which  was  adjourned  to  July  M,  1910. 

'Debenture  Stock  (AV»  Company)—  %%,  payable  quarterly. 

January  25,  etc. 
Common  Stock  {Xrw  Company).  — *<»(>c  (and  extras — see 
below),  payable  quarterly,  March  15,  etc. 

Preferred  Stock  \Ohl  Company). —5%,  payable  quarterly, 
February  I,  etc. 

Common  Stock  \.Otd  Company). -«.< payable  quarterly, 

Feb.  1.  etc.  (and  extras— see  hekm). 

•  Initial  dividends  of  \  W  «wh  were  paid  on  the  common  and  debenture  Btocka  of  the  new  company  oo 
Dec.  15,         and  Jan.  25,  191",  respectively. 

Extra  and  Special  Dividends  on  Common.—/)'/  Com />/ -///:  March  15,  1915,  1% 
extra  in  cash;  June  15,  1915,  2'/,  extra  in  cash  an«l  5' ",.  special  in  iV  'f)  cumulative  pre- 
ferreti  atock  of  Atlas  Powder  Co.;  Sept.  15,  1915,  S'  f  extra  in  cash;  a  stock  dividend  of 
200%  in  common  stock  of  K.  I.  du  Pont  de  Nemours  »v  Co..  was  declared  payable  about 
October  15,  1915,  to  stockholders  of  record  September  W.  1915. 

Mew  Company — On  Dee.  15,  1915,  an  extra  dividend  of  2S  >  ■>'  '(;  wad  paid  in  cash.  On 
Feb.  2.»,  1910,  in  addition  to  regular  dividend  of  I J  ■}['/0.  directors  declared  a  special  div.  of 
22!  2'. i,  uiaking  24V<  in  all.  Dividends  are  payable  5' ;  in  cash  and  19', I  in  Anglo- 
French  U>nds,  with  coupons  attached  at  95.  The  distributions  were  made  March 
15,  1910,  to  stockholders  of  record  February  29.  On  May  31,  1910.  in  addit.ou  to  the 
regular  quarterly  dividend  of  1' _>'  .',  directors  declared  a  special  dividend  of  23? 3%, 
making  25' "(  in  a1 1.  Dividends  are  payable  5.x*  (  in  cash  ami  19.2*  •<  in  Anglo-French 
l*>nds  at  90  phis  interest  ;  paid  June  15,  1910. 

Transfer  Agent,  ete.  -Transfer  agent.  K.  N .  Blum,  71  Broadway.  New  York.  Regis- 
trar of  stock,  Bankers  Trust  Co..  New  York.  Annual  meeting,  second  Monday  in  Ma/eh 
at  Wilmington,  Del.;  Imoks  do  not  close.  Preferred  stock  of  l\.  1.  du  Pont  de  Nemours 
Powder  Co.  listed  on  New  York  Stock  1  Exchange,  and  common  and  preferred  stock  of  that 
company  listc<l  on  San  Francisco  Stock  and  Bond  Ivxchange. 

Funded  Debt  Outstanding,  Dee.  31,  1915. 

$2,471,000  K.  I.  dn  Pont  de  Nemours  Powder  gold  debentures  4' 2S  dated  June  1, 
19CG;  due  June  1,  19M<>  lulwxt,  June  1  and  Dee.  1,  at  office,  of  the  truzlrr,  Guaranty  Trust 
Co.,  New  York.  Iini**  mahlr  at  110  and  interest  on  any  interest  date  on  four  weeks'  notice. 
Coupon  Itorok  (registrable  as  to  principal)  and  mji.sltn<(  homlx,  *1,000;  interchangeable. 
The  lx>nds  are  unsecured  by  specific  collateral,  but  the  indenture  provide  that  no  mort- 
gage may  l>e  created  without  the  consent  of  the  holders  of  75  p  c.  of  the  outstanding  bonds. 
This  prohibition  shall  not  apply  to  purchase  money  mortgages  or  the  assumption  of  mort- 
gages or  liens  upon  property  purchased,  or  to  the  extension  or  renewal  of  mortgages  or 
pledges  already  existing.  The  4'^  p.  c.  bonds  are  s>cur<<l  by  current  assets  of  the  company. 
The  purjKjse  of  the  issue  was  the  retirement  of  the  bond*  of  the  subsidiary  companies,  the 
purchase  of  shares  of  the  Delaware  Securities  Co.,  stock,  and  the  repurchase  of  about  50  p.  c. 
of  preferred  stock  of  the'Powdcr  Company"'  originally  issued.  The  acquired  stocks  and 
bonds  have  be*  n  retired  and  cancelled.  No  sinking  fund.  Authorized  and  issued,  $10,000,- 
Oot),  |r<s  |>onds  called  or  exchanged  for  deU'utures  of  slock  \i.  1.  du  Pont  de  Nemours  «!t  Co. 
see  next  paragraph),  Si:.'..529.0<IO  balance  outstanding,  Dec.  :U,  1915,  $2,471,000.  LxxU'i 
on  the  New  York  Stock  lAchangc. 

Sot,-.-  In  the  plan  tor  the  financial  readjustment  of  the  company's  finance*  isee  jmge  1729) 
an  oiler  was  made  i<>  purchase  the  mIn,\t  de«r  riU-d  bond-  at  par,  pavable  in  0  p.  c.  non-voting 
•  lehenture  st,,cl  of  the  I.  1  (|n  [\„h  ,!<•  .\,-n  rs  ,V  (  o.  at  par. 

lmu„„  Tor:    lnte,-.M  ,t;1v;:l,lc  without  deduction  of  I  Mil  - -t  Sta1^  normal  Income  Tax. 
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Executive  Commlttee.-Jronoc  <lu  Pont  (Oa,UmnK)   II   F   Brown    It    H    M  f 

K Wfcn  ( «*■  ^  «•  o.  its  ilR,i^; 

H       it        v  r    J'*1,  CharlQS  L"  P«^n.  La<™ot  du  Pont,  William  Coyne 
Pr-..  Alex*  I.  du  Pont,  Sec;  John  J.  Raseob.  W,    Principal  Offico,  Wilm"l^ 
Companies  Controlled  b>  the  E.  I.  du  Pont  de  Nemours*  Co. 
ARLINGTON  COMPANY  (THE  > . — Incorporated  January  31,  1899,  in  New  Jersey 

inTew  rrHTh"'^re'fanCyg<^'etC-  WorksatArling^n  N.J.  Ll,loS 
in  New  \ork,  Boston,  Chicago,  Philadelphia,  San  Francisco,  etc.  unices 

Nomou^CoT71"8  C°n,Pany  *  C°ntrO,l0d  throuBh  stot!k  "wncnOiip  by  E.  I.  du  Pont  de 

ldin^1!*1  author«ed  and  outstanding,  14,000,000.    Shares,  $100.    In  December, 

diving  Ck  wasfincrcaaed  from  S2,000,000  to  $4,000,000,  in  order  to  pay  a  stock 

dmdend  of  100  p.  c.  out  of  the  surplus  earning*. 

Sec  Tn^foffi  ^  V-  A  f;Udg°r*  Vice-Pr^  J  S-  Broad,  Treas.;  P.  Ortel, 

hot.    General  Office,  Arlington,  N.  J.    New  York  Office,  725  Broadway. 

awarf U  ^OTJ^DWG  CORPOBATION.-Incorporated  November  9,  1905,  in  Del- 
itTn^  Wilmington  Trust  Bldg.  Corporation.  On  July  29,  1911,  name  changed*, 
du  P^lT°    *  ™G  DU  P°nt  Building  ^ration  is  entirely  owned  by  E.  I. 

derrll        T.T  *  ?    ThG  du  P°nt  Bui,din*  i9  »  hlli,(li»*         to  house  the  Pow- 
der Company,  and  the  public  are  in  no  way  interested  in  its  stock. 

the  F Tlh!  P^i '  v  Vuth0riz,rl  aml  out^nnding  (common),  $1,500,000,  all  owned  by 
W«mWKton  *         ShHmS  8,00    Transfcr         "nd  <* 

Wilmington,  Del.  Books  do  not  dose. 

1   imHOt  aUIth0ri,Z<;d  Hml  °«toto««linK,  SI. 500,000  JJO-jiau-  5  p.  c.  bonds,  due  June 

,   W0,  «ij««i,  June  1  and  Dec.  1,  at  Wilmington,  Del.    Coupon  bonds,  $1  001),  registrable 
as  to  pnncapal  only.    TV,,,*,,  Wilmington  Trust  Co.,  Wilmington,  Del     '     '  * 

Income  Tax:    Interest  payable  without  deduction  of  tinted  States  normal  Income  Tax. 

r.JrT^?*~R  S*  DU  P°nt'  Ale3da  L  du  Pont'  *™*»  ««  P^t,  J.  J.  Raskob,  Chas 
SffFd  W*7*».  ™-    Officers:  P.  S.  du  Pont,  Pres.;  W  du  F^VmZ 

wSngton  Del        '  ^  '  Wi,min«ton'  Del'    0ffi<».  D"  Building, 

DU  PONT  NITRATE  CO.  (THE) . — Incorporated  July  29,  1911,  in  Delaware,  to  own 
^  develop  nitrate  of  soda  lands  and  to  deal  in  nitrate  of  soda  ores  or  caliche  and  in  the  pro- 
ity  45GOOoT    thorefrom    Property  located  in  Taltal  District,  Chili,  S.  A..   Annual  capac- 
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Control.  -Con trolled  l>y  the  E.  T.  du  Ponf  dc>  Nemours  &  Co  (formerly  tho  K.  I  du 
Pont  dc  Nemours  Powder  Co.).  through  ownership  of  entire  capital  stock. 

Comparative  General  Balance  Sheet. 

Jan  1,           Jan.  1,  Jan.  1. 

■1«»rti:                                                                                            H»  Hi              1915  1914 

Property  account                                                                              "-12,133,512     $1,033,398  $1,545,622 

Inventories   -        129.(173         318.0*2  309.714 

Account*  receivable                                                                                      92.844          386,264  170,523 

TW.                                                  .                                                              39,495           59.443  27,790 

Deferred  chances                                                                                     120,2113           05,636  09,»fc» 

Profit  and  " 


Total*   $2,821,789  $2,403,444  $2,129,402 

Liabilities: 

Common  stock   $800,000  $800,000  $800,000 

Preferred  stock   1.175.000  800.000  800.000 

Current  liabilities   379,492  530,084  337,527 

Contingent  liabilities   270,142  222.385  84,481 

lYofit  and  low   197,154  110,974  107.454 

Totals.     $2,821,789     $2,463,444  $2,129,102 

Capital  Stock.— Authorized,  7  p.  c.  cumulative  preferred,  $1,500,000;  common, 
$1,500,000.   Outstanding,  preferred,  $1,175,000;  common,  $800,000.   Shares,  $100.  Entire 

stock  owned  by  E.  1.  du  Pont  de  Nemours  <fc  Co.  Annual  meeting,  second  Tuesday  in 
August  at  Wilmington,  Del.    Pooks  clow  twenty  days  bi'forc  imruiai  meeting. 

Directors.— Ircnce  du  Pont,  R.  R.  M.  Carpenter,  C.  M.  Barton,  F.  G.  Tallman,  J.  J. 

Raseob,  Wilmington,  Delaware;  J.  B.  D.  Edge,  Valparaiso,  Chile. 

Officers.— Irenee  du  Pont,  Pres.;  C.  M.  Barton,  Vice-Prea.,  Wilmington,  Del.;  F.  G. 
Tallman,  Vice-Pres.;  J.  B.  D.  Edge,  Vice-Pres.;  A.  I.  du  Pont,  Sec;  John  J.  Raskob,  Treas. 
Office,  Du  Pont  Building,  Wilmington,  Del. 

DURANT-DORT  CARRIAGE  CO.— Originally  incorporated  as  the  Flint  Road  Cart 
Company  on  September  9,  1893;  reincorporated  under  the  present  title  on  Sept.  14,  1900. 
Builders  of  carriages  and  wagons.    Plant  located  at  Flint,  Mich. 

Comparative  General  Balance  Sheet,  August  1. 

Af»eU:                                  •  1915  1914  1913  1912 

Property  account   $158,590  $237,838  $255,008  $308,218 

Mis#.  U.meous  real  estate   2.595  13.503  15,112  38.513 

Inventories  of  materials   220,sr>]  339.114  339,160  276.218 

Motors   M.47H  H7.345     

Special  contracts,  etc   2.K50  128.778  217,103  148,426 

Interest  and  advances  to  accessory  companies   373,810  3115,388  962.200  1,772,040 

Accounts  and  bills  receivable   337.000  424,290  455,809  483.058 

Cash   92.109  114,374  31,009  7,2  " 


Totals   $1,203,265  $1,090,036  $2,270,122  $3,094,352 

Liabilities: 

Common  stock   $0011.540  $944,880  $1,237,440  $1,555,980 

Preferred  stock   88,360  88.300  88.300  150.790 

Accounts  payable   55,540  83.243  110,607  152,084 

Bills  payable   24,580  50,000     

Reserve  for  depreciation     171,002  150.822  150,321    • 

Income       109,388 

Surplus   202.583  367,330  683.303  1,000.110 

Totals   $1,203,265    $1,090,630       $2,270,122  $3,094,352 

Capital  Stock.— Authorized,  $2,000,000.  Issued,  $88,360  6  p.  c.  cumulative,  pre- 
ferred and  S6T0,540  common.    Par  value  of  shares,  $10. 

Directors. — J.  D.  Dort,  J.  D.  Maasfield,  G.  L.  Simmons,  F.  A.  Aldrieh,  D.  M.  Averill- 
Officers:  J.  D.  Dort,  Pres.;  D.  M.  Averill,  Vice-Pros.;  F.  A.  Aldrieh,  Sec.  and  Trcas.,  Flint, 
Mich.    Office,  Flint,  Mich. 

DURHAM  COAL  AND  IRON  CO. — Incorporated  June  18,  1910,  in  New  York. 
On  J-m.  26.  1911,  took  over  the  properties  of  the  New  Soddy  Coal  Co.,  Fox  Coal  Co.,  Sale 
(reck  Coal  and  Coke  Co.,  Hamilton  Coal  Co.,  and  entire  capital  stock  of  the  Durham 
Coal  and  Coke  Co.,  and  also  acquired  about  12,000  acres  of  the  coal  lands  of  the  Chattanooga 
Co.,  Ltd.    Filled  in  the  mining  and  selling  of  coal. 
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The  properties  comprise  about  60,000  acres  of  coal  and  iron  lands  about  35  miles  from 
Chattanooga,  Tenn.  By-products  coke  ovens  at  Chattanooga  are  betng  built  by  the  Chat- 
tanooga Gas  and  Coal  Products  Co.,  Inc.  (see  subjoined  statement),  which  is  controlled  by 
the  Durham  Coal  and  Iron  Co. 

Capital  Stock. — Authorised:  Common,  $5,000,000;  7  p.  c.  non-cumulative  preferred, 
$1,500,000.  Outstanding:  common,  $3,753,925;  preferred,  $3,000.  Shares,  $100.  Pre- 
ferred stock  has  preference  for  assets  and  is  subject  to  call  on  30  days'  notice  at  par  and  divi- 
dends. Registrar,  Central  Trust  Co.,  New  York,  N.  Y.  Transfer  agent,  Equitable  Trust  Co. 
New  York,  N.  Y.    Annual  meeting,  second  Wednesday  in  November,  in  New  York,  N.  Y. 

Funded  Debt  outstanding,  $3,000,000  1st  tntge.  sinking  fund  5  p.  c.  gold  bonds,  dated 
Jan.  3,  1911,  due  Jan.  1,  1930.  Interest,  January  I  and  July  1,  at  office  of  the  trustee,  Central 
Trust  Co.,  New  York,  N.  Y.  Coupons,  $1,000,  with  privilege  of  registration.  Secured  on 
all  property  now  owned  or  hereafter  acquired.  There  is  a  sinking  fund  provision  of  three 
cents  for  every  ton  of  coal  mined.  Redeemable  on  any  interest  date  at  105  and  interest, 
bonds  to  be  drawn  by  lot.    Authorized,  $5,000,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Chas.  B.  Eddy,  John  Ait  ken,  Norman  Hall,  Rudolph  Tiktin,  N.  F.  Brady, 
Morgan  J.  O'Brien,  Harry  Bronner,  C.  I.  Stralem,  James  Imhrie,  H.  A.  Kahler,  New  York, 
N.  Y.;  C.  E.  James,  Chattanooga,  Tenn. 

Officers.— Chas.  B.  Eddy,  Pres.,  New  York,  N.  Y.;  C.  E.  James,  Vice-Pres.,  Chatta- 
nooga, Tenn.;  N.  W.  Ross,  Sec;  Albert  Rothbarth,  Treas.,  New  York,  N.  Y.;  Max  Milli- 
gan,  Asst.  Sec.  and  Asst.  Treas.,  Chattanooga,  Tenn.  Office,  55  Liberty  Street,  New  York, 
N.  Y. 

Company  Controlled  by  Durham  Coal  and  Iron  Co. 
CHATTANOOGA  GAS  &  COAL  PRODUCTS  CO.,  INC.— Incorporated  May  27, 
1914,  in  New  York,  and  has  in  operation  at  Alton  Park,  near  Chattanooga,  Tenn.,  by-pro- 
duct coke  ovens,  the  daily  capacity  of  which  are  500  tons  of  coal.    Benzol  plant  began  oper- 
ations Feb.  1,  19l(i. 

Control. — The  company  is  controlled  by  the  Durham  Coal  &  Iron  Co.  through  owner- 
ship of  the  entire  common  stock. 

Capital  Stock. — Authorized:  $300,000  common  and  $250,000  7  p.  c.  non-cumulative 
preferred  stock.  Outstanding,  $300,000  common  (all  owned  by  the  Durham  Coal  &  Iron  Co.) 
and  $222,000  preferred.  Preferred  stock  has  also  preference  as  to  assets.  Annual  meeting, 
February  12.    Company  acts  a*  its  own  transfer  agent  and  registrar. 

Funded  Debt. — Outstanding:  $450,000  1st  mtge.  tS  p.  c.  sinking  fund  gold  notes, 
dated  July  1,  1914,  due  July  1,  1920.  interest  payable  Jan.  1  and  July  1  at  office  of  the  trustee, 
Central  Trust  Co.,  New  York.  Coupon,  boil9  (re'is.riblc  as  to  principal),  aai  ngis'crrd, 
$100,  $500  and  $1,000.  Authorized,  $500,000.  Suhjtrt  to  call  at  par  and  interest  on  any 
interest  date.  Sinking  fund  of  10  p.  c.  of  outstanding  notes  is  provided,  (iuarardted, 
principal  and  interest,  by  the  Durham  Coul  &  Iron  Co.  The  proceeds  of  the  note  were 
used  for  construction  of  by-products  coking  plant.  Su-und  by  first  lien  on  plant  and 
properU . 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax, 

Directors.— Wm.  Morris  Imhrie,  Frank  I.  Tomlins,  Lewis  T.  Wolle,  James  Imbrie, 
C.  I.  Stralem,  New  York,  N  Y. 

Officers. — Lewis  T.  Wolle,  Pres.;  Ralph  N.  Sehcffey,  Treas.;  N.  W.  Ross,  Sec,  New 
York,  N.  Y.;  G.  D.  Barrick,  Aud.,  Chattanooga,  Tenn.  Office,  (il  Broadway,  New  York. 
N.  Y. 


DWELLE-KAISEB  CO.  (THE) .—Incorporated  1910,  in  New  York.  Manufacturers, 
jobbers  and  distributors  of  plate  and  window  glass,  mirrors,  paints,  oils,  varnishes  and  brushes. 
Company  has  plants  at  237-251  Elm  St.  and  552  Michigan  Ave,  Buffalo,  N.  Y. 
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Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumulative  preferred  aud  $250,000  com- 
mon. Shares,  $100.*  Preferred  stock  has  preference  as  to  assets  and  is  s-ibjrct  to  call  in 
eight  years.  Dividends  paid;  rates  not  reported.  Annual  meeting,  1st  Wednesday  in  Feb- 
ruary.   No  bonds. 

Directors.— Laurens  Enos,  A.  D.  Dwclle,  Curt  Kaiser,  Edward  Kener,  Jr.,  H.  D. 
Knox,  Buffalo,  N.  Y. 

Officers. — Laurens  Enos,  Pres.;  A.  D.  Dwelle,  Vioe-Pres.  and  Treas.;  Curt  Kaiser,  Sec., 
Buffalo,  N.  Y.    Office,  237-251  Elm  St.,  Buffalo.  N.  Y. 

EASTERN  COLD  STORAGE  CO.— Incorporated  in  1898  in  Massachusetts.  Con- 
ducts a  cold  storage  business  in  Boston. 

Income  Account,  year  ended  Dec.  31,  1015.  -Total  income,  $110,151.  Expenses. 
$80,533.  Income  from  operations,  $23,018.  Deductions:  Interest,  $0,030;  miscellaneous, 
$271;  depreciation  of  plant,  $10,300— total,  $23,513,  Net  income,  $105;  surplus  forward, 
$5,470— total  surplus  Dei-.  31,  1015,  $5,584. 

General  Balance  Sheet,  Dec.  31.  1015.  Capital  stock,  $310,000;  mortgages  on  real 
estate,  $110,000:  accrued  liabilities,  $1,305;  notes  payable,  $20,500;  accounts  payable,  $22.- 
200:  profit  and  low,  $5,584  -total,  $512,558.  Contra:  Property,  plants,  etc..  $483,070; 
equity,  in  new  turbine  electric  generator,  $3,000;  inventories,  $5,500;  accounts  receivable. 
$S,01S;  cash,  $1,334;  other  current  assets,  $7,0'.')5;  deferred  assets,  $3,535  —total,  $512,558. 

Capital  Stock.— Authorized,  $350,000:  outstanding,  $310,900.  Shares,  $100. 
Annual  meeting,  last  Tuesday  in  Jan. 

Real  Estate  Mortgages.  Dec  31,  1015.  $140,000.   No  details  available. 
Directors.— Otis  Sitnonds,  G.  II.  Musgrave,  W.  II.  Jones,  D.  L.  Prendergast,  G.  F. 
Kendall. 

Officers.— Otis  Simonds,  Pres.;  R.  H.  Parker,  Treas.;  A.  C.  P.  Sorell,  Clerk.  Office, 
28  North  St.,  Boston,  Mass. 

EASTERN  STATES  REAL  ESTATE  TRUST.— A  voluntary  association  formed 
in  Massachusetts  under  deed  of  trust  dated  March  1,  1909.  Owns  cold  storage  warehouse 
at  corner  of  Orleans  and  Sumner  Streets,  East  Boston,  Mass  ,  which  is  leased  to  the  Boston 
Terminal  Refrigerating  Co. 

laconic  Account,  year  ended  Jan.  31,  1010.  -Sross  earnings,  $2*,ON5.  Kxpenses, 
$758.   Net  earnings.  $27,320.    Deductions:  Taxes,  $3,484;  interest  on  bonds,  $s,750;  sinking 
fund,  $3,300:  dividends  on  preferred  stuck  (5  p.  c.'i.  $11,000  -total  deductions,  $27,224 
Surplus  for  year,  $102. 

Profit  and  Loss  Account,  year  ended  Jan.  31,  1010. — Credits:  Surplus.  Jan.  31,  1015, 
$1,0X5:  surplus  for  year  ended  Jan.  31.  1010.  $102.    Surplus  as  per  balance  sheet,  $1.1N7. 

General  Balance  Sheet,  Jan.  31,  1010.— Capital  stock,  $233,000;  funded  debt.  $175,- 
000:  accrued  liabilities,  $0,813:  reserves.  $12:  profit  and  loss,  $  I ;  I87--  -total,  $410,xi2.  Contr.»: 
Property,  plants,  etc.  .<;i!ll,  lt();  securities  owned.  $10,000;  cash.  $0.372 -total.  $410,812. 

Capital  Stock.-  -Outstanding,  $233,800.  Shares,  $100.  Transfer  agent,  Old  Colony 
Trust  Co.,  Boston,  Mass.  Dividends  are  declared  March  and  Sept.  25  Dividends  have 
been  paid  at  the  rat  "  of  5  p.  c.  per  annum,  semi-annually.  April  and  <  >et/»ber  1.  since  organiza- 
tion.' 1)  vidends  payable  at  Old  Colony  Trust  Co  Boston.  Bo  >k*  elosi«  one  day  after 
payments  and  reopen  one  day  after.    Annual  mevtmg  is  held  at  1 1  Pe.nb  -rtou  Square,  Boston. 

Funded  Debt,  outstanding:  $175,000  first  mortgage  siuking  fund  5  p.  c.  gold  bonds, 
dated  April  30,  1000;  due  April  1,  1939;  r<  April  and  October  1 ,  at  office  of  the  truster. 
Old  Colony  Trust  Co.,  Boston,  Mass.    Cuui»oh  $1,000.    Su'tj'rl  /•»  <<//'  at,  112  for 

sinking  fund  or  a  whole.  Sin':iu  i  fund,  $3,300  annually;  bonds  purchased  or  called  and 
held  in  sinking  fund  stamped.    S,,n,e<l  hi,  first  mortgage  on  property  of  trust. 

It, k.i, i,  lu.r:     Intent)  payaUe  without  deduction  of  I'nited  Slates  normal  Inc<nne  Tax. 

ii  iiTrUt>teeS'  "  lt"jl>,  rt  11  Gardiner  and  Robert.  II.  Gardiner,  Jr  ,  Boston,  M:iss.  Office, 
11  1  etobert  on  Square,  Boston,  Mass. 
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EDDY  (THE  E.  B.)  CO.,  LTD.— Incorporated  in  1886,  in  Canada.  The  business  was 
established  in  the  year  185!.  Manufactures  mutches,  fitnvwure.  pulps  and  pap -re  of  all 
kinds,  paper  bags,  toilet  and  roll  paper  fixtures,  etc.  Plant  at  Hull,  Que.,  covering  over  75 
acres,  with  water  and  hydro-electric  powers,  plant  and  machinery.  Also  owns  approximately 
1,200  square  miles  of  timber  limits.  Annual  production,  about,  93,000,000.  The  company 
baa  branch  offices  and  depots  in  about  twenty  of  the  largest  cities  in  Canada. 

CaplUl  Stoek.— Authorized,  $5,000,000.  Paid  up,  $300,000.  Stock  is  closely  held 
by  a  few  families.  Quarterly  dividends  have  been  continuously  paid  for  a  number  of  years, 
but  payments  not  made  public.  Annual  meeting  first  Wednesday  in  March,  at  Hull,  Que.; 
books  do  not  close. 

Debentures.— $416,000  6  p.  c  30-year  gold  debentures,  due  June  14,  1935,  i»trr-*t 
June  and  December  14,  at  office  of  the  IruxU  e.  Royal  Trust  Co.,  Montreal,  Can.  Coniwn 
bonds,  $1,000;  principal  may  be  registered.  Subject  to  call  at  105.  Sinking  ftuvl  retires 
$22,000  bonds  yearly.  Authorized  and  issued,  *1  .000,009,  of  wliieh  *4(K),f)0:)  e:inc A\n  I  and 
$154,000  retired  by  siukiiig  fund.    Stearv  I  by  first  mortgage  on  all  fixed  assets. 

Directors. — <;.  H.  Mdlen,  S.  S.  Cushman,  L).  Tilley,  J.  F.  Taylor.  J.  F.  Orde.  Mrs.  J. 
G.  II.  Fildy,  Ottawa.  Out  ;  U.  B.  Bennett.  Calgary,  Alt  i. 

Offlcers.—G.  H.  Milieu.  Pres.  and  Mgr.,  S.  S.  Cushinuii,  Yiee-Pre*.;  D.  Tilley.  Treas.; 
J.  F.  Taylor,  Sec.    Office,  Hull,  Can. 

EDMUNDS  &  JONES  CORP.— Incorporated  March  30,  I9lft,  in  New  York,  and  took 
over  all  the  business,  assets,  jwitcnts  and  gtnxlwill  of  the  Edmunds  &  Jones  Mfg.  Co.  of 
Detroit,  Mich.  Acquired  the  entire  capital  stock  of  the  Cbleago  Electric  Mfg.  Co.,  which 
manufactures  connectors,  sockets,  gauge  camps  for  speedometers,  etc.,  having  almost  ex- 
clusive production  of  its  specialties  in  this  country  and  Canada,  and  more  than  90  p.  c.  of 
the  capital  stock  of  the  Canadian  Lamp  A  Stamping  Co.,  of  Ford  City.  Can.  Through 
the  acquisition  of  these  concerns,  company  ranks  as  the  largest  manufacturer  of  electric, 
acetylene  ami  oil  lamps  for  automobiles,  motor  trucks  and  motor  l>oats  in  the  United  States 
and  Canada.  Number  of  lamps  sold  by  Edmumls  &  Jones  Mfg.  Co.  in  the  past  three  years 
has  been  as  follows:    1913,  442,646;  1914,  661,430;  1915,  1,467,119. 

Combined  Balance  Sheet,  January  1, 1916. 

(Edmund*  A  Joncx  Mfg.  Co.,  Canadian  lamp  &  Stamping  Co.  and  Oricagn  h! Urine  Mfg.  Cn. 

after  introduction  of  new  cash  capital.) 

Real  cutiue,  plantH,  machinery,  ete   $503, i  Preferred  stock                                   •  •  $1,000,000 

Cash   20S.075  Current  account*   1 14.1302 

Account*  receivable.   2Q4.IS4  '  Surplus    represented  by  40,000  share* 

.Merchandise   »,014  i     common  »t.*k  withi>ut  par  value  200,«3» 


Total  a«M?ta   *l.4I.V>4t  !     Total  liabilities      $I.3I5..V*I 

Capital  Stock.  -Authorized  and  outstanding,  40,000  shares  common  stoek  of  no  par 
value  and  SI, 000,000  7  p.  c.  cumulative  preferred,  par  value,  $100.  Preferred  stock  has 
preference  for  assets  up  to  $120  per  share  us  well  as  dividends.  It  Is  callable  in  whole  or  in 
part  at  120  and  accrued  dividends  on  any  dividend  date  after  Jan.  1,  1917,  upon  90  days' 
notice.  No  mortgage  lien  or  encumbrance  of  any  kind  shall  l>e  placed  on  the  property 
nor  shall  the  preferred  stock  be  increased  without  the  consent  of  at  least  two-thirds  of  each 
class  of  the  outstanding  preferred  and  common  stocks.  No  dividends  shall  be  paid  on  com- 
mon stock  until  a  surplus  of  $70,000  shad  have  been  accumulated  from  net  earnings  over 
and  above  the  sinking  fund  provision.  As  a  sinking  fund,  a  sum  equal  to  at  least  20  p.  c. 
of  net  profits,  after  payment  of  preferred  dividends,  is  either  to  l>c  used  annually  for  the 

EDMUNDS  &  JONES  CORP. 

AND  ALL  OTHKR  MARKETABLE  MLSCELLANEOTS  SKC1  "RITTES 
BOUGHT  -SOLD— QUOTED 
— Inquiries  Invited — ■ 

MORTON  LACHENBRUCH  &  CO. 


Cable  Addreaa  EQUITABLE  BUILDING  Telephone 

Mortlnch.  N.  Y."  NEW  YORK  Rector  5354 
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purchase  and  cancellation  of  the  outstanding  preferred  stock  at  a  price  not  in  excess  of 
120  and  accrued  dividends,  or  is  to  be  set  aside  towards  the  ultimate  redemption  of  preferred 
at  that  price.  In  case  the  company  shall  pass  two  successive  quarterly  dividends,  then 
preferred  stock  shall  have  equal  voting  rights  with  the  common,  and  if  four  successive 
quarterly  dividends  shall  have  been  passed  then  preferred  stock  shall  have  sole  voting  right 
and  this  voting  right  shall  continue  until  the  entire  accumulated  dividends  of  preferred  shall 
have  l>een  paid  in  full.  Preferred  dividends  payable  quarterly,  Jan.  1,  etc.  Transfer  agent, 
Guaranty  Trust  Co.,  New  York,  N.  V.  Registrar  of  stock,  Chase  National  Bank,  New  York, 
N.  Y.  Listed  on  Detroit  and  Chicago  Stock  Exchanges.  Initial  quarterly  dividends  of  1*4 
p.  c.  on  the  preferred  and  $1  a  share  on  the  common  stock  paid  July  1,  1910,  to  holders 
of  record  June  20. 

Directors. — Geo.  E.  Edmunds,  Wra.  T.  Jones,  L.  II.  Bedford,  L.  \V.  Goodcnough, 
W.  A.  McWhinney,  Detroit,  Mich.;  Chas.  E.  Merrill,  Wra.  M.  Clark,  New  York,  N.  Y. 

Officers.— Geo.  E.  Edmunds,  Pres.;  Win.  T.  Jones,  Vice-Pres.;  L.  H.  Bedford,  Treas.; 
V.  E.  Jones,  Sec;  F.  E.  Reynolds,  Pur.  Agt.,  Detroit,  Mich.  Office,  430  Dawton  Ave., 
Detroit,  Mich. 

EDWARDS  COMPANY  (THE  WM.). —Incorporated  Jan.  1,  1900,  in  Ohio.  Wholesale 
grocers  and  manufacturers.  Business  established  in  1853  under  the  style  of  Treat  and  Ed- 
wards. Company  owns  land  and  building  where  it  is  located  and  a  99-year  lea.«*e  on  adjacent 
property,  and  plans  arc  under  way  for  extensive  additions. 

Gross  Sales.— 1900.  $3,811,395;  1911,  So.80S.00:  1915,  $7,909  000. 

General  Balance  Sheet,  January  1, 1916. 

Real  estate,  plant  and  equipment                   $002,383  i  Capital  stock   $1, 106,500 

Equities                                                            20.800  j  Funded  debt   280.01  W 

Cash                                                          133.315  '  Account*  payable   103.557 

Accounts  receivable                                    $1,4 14,590  I  Bills  payable-   743,528 

Bills  receivable                                              128.089  !  Taxes  payable   17,184 

Merchandise                                               1 .232,424  I  Heaerve  fund   161.457 

I  Undivided  profit   940.27a 


Total  ameta   $3,532,501       Total  liabilities   $3,532,501 

Capital  Stock.— Authorized,  $700,000  common,  $500,000  7  p.  c.  cumulative  preferred 
and  $800,000  0  p.  c.  cumulative  preferred.  Outstanding,  $700,000  common,  $500,000  7  p.  c. 
preferred  and  $500,000  0  p.  c.  preferred.  Shares,  $100.  Both  classes  of  preferred  stock 
rank  equally  as  regards  assets  as  well  as  dividends.  The  0  p.  c.  preferred  stock  is  subject  to 
redemption  at  107 H  and  accrued  dividends  on  any  dividend  date.  Each  10  shares  of  pre- 
ferred stocks  have  voting  power  equal  to  one  share  of  common.  The  policy  of  the  company 
is  to  restrict  ownership  of  oemmon  stock  to  those  actively  engaged  in  the  business.  To  this 
end  holders  of  common  st>ck  own  the  same,  subject  to  an  agreement  to  sell  it  upon  their 
retirement  from  the  service  of  the  company  to  the  Board  of  Directors  at  the  book  value  of 
the  stock  as  of  Jan.  1,  of  the  year  in  which  the  sale  is  made  plus  0  p.  c,  deducting  therefrom 
all  dividends  for  that  year  that  may  have  been  theretofore  paid.  Dividends  on  preferred 
stocks  regularly  paid,  quarterly,  Jan.  I,  etc.;  on  common  not  less  than  7  p.  c.  annually  since 
organization.  Transfer  agent  and  registrar,  Citizens'  .Savings  <&  Trust  Co.,  Cleveland,  0. 
Annual  meeting,  second  Saturday  in  January.  Stock  dealt  in  on  unlisted  department  of 
Cleveland  Stock  Exchange. 

Funded  Debt.— $252,000  1st  gold  dated  July  1,  1910;  due  $2S,000  annually, 

July  1,  1917  to  1925,  inclusive;  interest  Jan.  1  and  July  1,  at  office  of  trurtt.e.  Guardian  Savings 
<v  Trust  Co.,  Cleveland,  O.  Denomination,  $100.  $500  and  £1,000.  Authorized  and  issued, 
$400,000,  of  wluch  $148,000  retired  to  and  including  July  1,  1910.  Subjcrt  to  call  as  a  whole 
at  10H  and  interest  or  in  part  at  101  and  interest  on  any  interest  date  No  sinking  fund. 
A  first  Hi  n  on  property  of  company. 

I tm, >nt  Tax.  -  Interest  payable  without  deduction  of  United  Stat<  s  normal  Income  Tax. 

Directors.  -  I  \V.  Koff,  It.  \\.  Edwards,  Ceo.  A.  Jones,  C.  II.  Edwards,  C.  N.  Kirk- 
patnek,  John  C.  Jones. 

Officers.^.)  w.  Koof>  Prcs  .  H  R  FjtlwiM,|flf  Vice-Pros,  and  Treas.;  George  A.  Jones, 
Sec.  Office,  Cleveland,  O. 
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EISENLOHB  (OTTO)  &  BROS.,  INC.— Incorporated  in  Jan.,  1910,  in  Pennsylvania 
and  acquired  as  of  Jan.  1,  1910,  the  business  and  goodwill  of  Otto  Eisenlohr  <fc  Bros.,  a  co- 
partnership engaged  in  the  manufacture  and  sale  of  cigars.  Business  established  in  1850. 
Owns  or  rents  over  twenty  factories  and  warehouses  in  Pennsylvania  and  Wisconsin,  together 
with  stripping  factories  at  York,  Lehman  Place  and  Lancaster,  Pa.  Total  ■umber  of  cigars 
sold  has  increased  from  148,000,000  in  1910,  to  over  181,000,000  in  1915. 

Balance  Sheet,  January  1,  1916. 

After  giving  effect  to  the  acquixilion  of  the  business  of  OttoEUenlohr  A*  Bros,  (a  private  partnership) 
hi/  the  present  corporation  protiding  for  total  assets  of  $4,000,000, 
ami  the  is-me  of  capital  stock  a*  stated  belmr. 


Real  estate,  imp'ts.  and  fixtures   $531,824 

Goodwill  and  trade  marks... .    '..000.000 

Inveatmnuta   8,473 

Cash    *   .425.006 

Accounts  roocivablc   3S7.3S4 

Tobacco,  cimrs  and  supplies   2,523, 14 1 

Dofcrird  d<-bit  item*   23..TO2 


Total  assets   fi),000,000 


Common  irto<*   10,000,000 

Preferred  stock   3,000,000 


Total  linl>ilit».«s   19.000,000 


Capital  Stock.— Authorized,  $4,000,000  7  p.  c  cumulative  preferred  and  $0,000,000 
common—total  $10,000,000.  Outstanding,  $.3,000,000  preferred  and  $f>,000,000  common- 
total,  $9,000,000.  Shares,  $100.  Both  classes  of  .stock  listed  on  New  York  Curb.  Preferred 
dividends  payable  quarterly,  Jan.  1,  etc.    Initial  preferred  dividend  paid  April  1,  1916. 

Preferred  Stock  Provisions.^ The  remaining  $1,000,000  preferred  stock  may  only  be 
issued,  subject  to  the  following  restrictions:  (a)  that  the  amount  of  preferred  at  any  time 
outstanding  shall  not  exceed  75  p.  c.  of  the  total  net  assets,  exclusive  of  goodwill  and  trade- 
marks and  [It)  that  upon  the  issue  of  such  $1,000,000  preferred,  or  any  portion  of  it  the  annual 
sinking  fund  requirement  shall  be  increased  by  $20,000  per  annum.  Preferred  has  preference 
as  to  assets  to  the  extent  of  $115  per  share  as  well  as  to  dividends.  It  is  subject  to  redemp- 
tion as  a  whole  or  in  part  at  1 15  and  dividends  at  any  time  on  GO  days'  notice.  As  a  sinking 
fund  company  shall,  out  of  its  surplus  profits,  on  or  before  July  1,  1917,  and  annually  there- 
after, acquire  by  redemption  or  by  purchase  at  not  exceeding  115  and  accrued  dividends  at 
least  $»>0,000  par  value  of  preferred  stock;  stock  so  redeemed  or  purchased  to  !*>  cancelled. 
Preferred  stock  has  no  voting  power,  unless  (1)  two  quarterly  dividends  thereon  remain 
unpaid,  or  (2)  the  company  shall  fail  to  comply  with  the  sinking  fund  requirement;  in  both 
of  these  contingencies  preferred  has  sole  voting  power  until  such  defaults  have  been  remedied. 
Company  cannot  without  the  consent  of  two-thirds  of  the  oustanding  preferred  stock  (1) 
create  any  mortgage  or  other  lien  upon  its  real  orpersonal  property,  or  guarantee  any  l>onds 
or  notes  maturing  later  than  one  year  from  date  of  issue,  or  (2)  increase  the  authorized  amount 
of  preferred  stock  or  issue  any  stock  having  preference  over  present  preferred  stock.  No 
common  dividend  can  be  declared,  unless  the  current  quarterly  dividend  on  the  preferred 
has  been  either  paid  or  provided  for. 

Transfer  Agents,  etc.— Registrars  for  preferred  stock,  Central  Trust  Co.,  New  York, 
and  Girard  Trust,  Co.,  Philadelphia.  Transfer  agents  for  preferred  stock,  Guaranty  Trust 
Co.,  New  York,  and  Commercial  Trust  Co.,  Philadelphia.  Annual  meeting,  second  Tuesday, 
in  January. 

Director*.— Charles  J.  Eisenlohr,  Louis  H.  Kisenlohr,  Geo.  S.  Graham,  Percy  M. 
Chandler,  Pluladelphia;  8.  F.  Glenn,  Iladdonfield,  N.  J. 

Officers.  -Charles  J.  Kisenlohr,  Pres.;  Louis  II.  Kisenlohr,  Yicc-Pres.;  Robert  G. 
Cunningham,  Sec.  and  Asst.  Treas.;  Harry  Dietsch,  Treas.;  C.  Harry  Kimerbrink,  Mfg. 
Mgr.,  Philadelphia.   General  Office,  082-934  Market  St.,  Philadelphia,  Pa. 


EISENSTADT  MANUFACTURING  CO.— Incorporated  June  27,  1SS3,  as  the  M 
Kisenstadt  Jewelry  Co.;  name  changinl  to  above  in  1895.    Manufactures  gold  jewelry 
and  does  a  jobbing  business  in  diamonds,  watches  and  jewelry.    Factory  and  office  at  St. 
Louis.  Mo. 
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Profit  and  Loss  Account,  year  ended  Feb.  2K,  1010. — Profit  for  year,  $d9,8tM);  bidanec 

forward,  517,607 — total,  $87,467.  Contra:  Sr>ven  p;ir  cent,  preferred  dividend,  $14,000; 
balance  surplus,  Fel).  28,  1910,  «7H,467 —total.  $87,407. 

General  Balance  Sheet,  February  28. 

A*»rl*:  15*10  HMf,  I9H 

Plant  nnd  equipment   $<M,000  »06.S33  $01.37fi 

Sinking  fund  asset*   41,.V.M>  30.577  20,00* 

Inventories  ot  stock  on  hand                                                 .  729, SOS  789.162  744.510 

Notes  and  accounts  receivable   *i2.*>.234  548,008  620,447 

Cash  on  hand  and  in  bunks  .  40,883  51,450  70.016 

Investments   4,102  2,828  2,328 

Advances  to  officials,  etc   24.549  0,019  15,317 

Deferred  charges     10.173  0.278  5.465 

Totals   tl, 447,918  $1,503,122  $1,545,461 

Liabilities. 

Common  stock   S800.000  $800,000  $800,000 

Preterml  stock   200,000  200.000  200.000 

Notes  payable   239,910  404,325  318,586 

Accounts  payable   100.652  59,932  134,140 

Other  current  liabilities   31.550  18.925  28,156 

Preferred  dividends  payable   2,333  2,333  2,333 

Surplus   73,106  17,000  62.242 

Totals   $1,417,917  $1,503,123  $1,545,461 


Capital  Stock.— Authorized  and  outstanding:  $200,000  7  p.  c.  cumulative  preferred 
and  $800,000  common— total,  $1,000,000.  Shares,  $100.  Originally  capitalized  at  $24,000; 
increased  to  $100,000  in  1S92;  to  $400,000  May  14,  1903,  and  to  present  amount  June  8,  1911. 
The  secretary  acts  as  transfer  agent  and  registrar  of  stock.  Annual  meeting,  2d  Monday  in 
June,  at  the  company's  office,  St.  Louis,  Mo.  Books  close  five  days  before,  and  re-open 
five  days  after,  annual  meeting.    Listed  on  St.  Louis  Stock  Exchange. 

Dividends.-  -Dividends  on  preferred  stock  have  been  paid  as  follows:  1911,  p.  c; 
1912,  1913,  1914  and  1  ')  15,  7  p.  c.  per  annum:  l'Uto  and  including  July  l,:Uip.  e.;  payments 
quarterly  March  31,  etc.  Dividends  on  common  stock  paid  in  recent  years,  follows:  1905, 
7  p.  c:  1906.  8  p  c.;  1907,  9  p.  c.;  1908  and  190.),  10  p.  e.  each;  1010,  2U  p.  c;  1911,  10  p.  c; 
1912  and  1913,  9  p.  c.  each;  1914,  5  p.  c;  1915,  none.  191(>  to  and  including  July  1,  2  p.  c; 
payments  semi-annually,  April  15  ami  Otol>er  15.  Dividends  are  declared  on  date  of  payment 
and  are  payable  at  company's  office,  St  .  Louis,  Mo.  Hooks  close  five  day*  before  and  re-open 
five  days  after  dividend  payments. 

Directors.— Morris  Eisenstadt,  J.  M.  Friede,  Albert  Freeh,  J.  A.  Jacobs,  G.  G.  Gam- 
brill,  J.  G.  W.  Schoenthaler,  Benj.  Altheimer.  Orf leers:  Morris  Eisenstadt,  Pres.;  Joel 
M.  Friede,  Albert  Freeh  and  J.  A.  Jacobs,  Vice-Pres's. ;  J.  G.  W.  Schoenthaler,  Sec.;  G.  G. 
Gamhrill,  Treas.;  B.  Uyan:  Asst.  Sec.    Office,  Olive  and  Twelfth  Street,  St.  I^uis,  Mo. 

ELECTRICAL  AUTOMATIC  RAILROAD  SAFETY  SIGNAL  CO.— Incorporated 
May  11,  1907,  in  Now  York,  to  install  an  electrical  automatic  signal  device  on  railroads. 
Owns  the  patents  to  this  devico  in  the  United  States  and  foreign  countries. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.    Shares,  $10.    No  bonds. 

Transfer  agent,  secretary  of  company.   Annual  meeting,  in  April  at  company's  office. 

Directors.  -Arthur  J.  Kohler.  Bimjamin  Blum,  William  B.  Dressier,  P.  H.  Oassidy, 
Wilbur  N angle,  all  of  New  York.  N.  V. 

Of  fleers. — ( Vacancy..  Pres.:  Benjamin  Blum,  Vice-Pres. ;  Win.  B.  Dressier,  Sec.  and 
Tree-.    Office,  Hoom  55.  14  John  Street.  New  York,  N .  Y. 

KLKINS  <  OAL  &  C'OKK  C  O.  Incorporate- 1  l-Vh.  12.  I  VIO,  in  West  Virginia,  Char- 
tered originally  as  K.Ik  <  i  anion  &  Potomac  Coal  Co     Plants  and  properties  located  at  Sab- 

raton,  Uiehard,  DelWow.  Ma*>ntown,  Bret/.,  Iturk  and  Kinuw  I,  \V   Yn.  Prn.lue.lion 

for  year  un<le,|  June  :{n,  |«H5,  750,00(1  tons 
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um. 
i»ir». 


Comparative  Income  Account,  Years  Ended  August  31. 

Other  Total  Cost  of  Gross 

Sales.          Income  Imcone  ( 'oal  A  Coke  Profit. 

$706,157       $211,165  $>J3.322  $72>,919  $l!)0,373 

529,823         115.100  615,2*3  B39.097  10XS96 

General  Balance  Sheet,  August  31,  1915. 


Expenses 
S5S.7H7 
00,749 


Real  estate.   $6,326,088  Capital  stock. . . 


Plant  and 

Cash  

Notes  receivable  

Account*  receivable . . 

Coke  and  hand  

Material  and  supplies 


1,250,984  Cold  not< 

178.120  Notes  payable  

11,323  Accouuta  payable..  .  . 

140,981  Vouchers  and  wages. 


Total 


2.836 
49,497 
121  .273 


$8,009,102 


Interest  accrued . 
Profit  and  loss. . . 


Net 
Incomo 
$131,586 

48.837 


$6,000,000 
281,00(1 
141.242 
5,073 
33,185 
2.038 
1.627,564 


Total  liabilities   $8,090,102 


Capital  Stock. -Authorized  and  outrun  ling,  $11,000,000.  Shares,  $100.  No  divi- 
dends.  Annual  meeting  in  Novemlier. 

Funded  Debt.  $45O,0&O  first  mortgage  gold  6s,  dated  July  1,  1015;  due  July  I, 
1940;  interest,  Jan.  and  July  I,  at  office  of  trustee,  Franklin  Trust  Co.,  Now  York,  N.  Y. 
Coupon,  $500  and  $1,000;  registrable,  as  to  principal.  Authorized,  $3,000,000,  but  no  more 
of  these  ImhmIs  may  Im;  issued  while  any  of  tins  notes  described  below  art*  outstanding.  Entire 
issued  amount  is  deposited  a.s  security  for  the  0  p.  c.  gold  notes.  By  the  terms  of  the  tnist 
deed  these  bonds  arc  subject  to  redemption.  As  a  sinking  fund,  company  is  required  to  deposit 
with  the  trustee  at  least  $25,000  semi-annually  on  or  before  May  30,  and  Nov.  30,  each  year 
on  or  before  BUS  and  thereafter.   Secured  by  a  first  lien  on  entire  property. 

$300,000  6  p.  c.  gold  notes,  dated  July  I,  1015,  due  $100,000  each  on  July  1,  1910,  1917 

and  191S;  inter,*!,  Jan.  1  and  July  1,  at  office  of  trustee,  Equitable  Trust  Co.,  New  York 
N.  Y.  Coupon,  $500  and  $1,000;  principal  may  be  registered.  Authorized,  §900,000.  Subject 
to  redemption.  Secured  by  deposit  with  the  trustee  of  $450,000  first  mortgage  6  p.  c.  bonds, 
described  above. 

Directors.— vS.  B.  Elkins,  Blaine  Klkins,  Richard  Klkins,  David  Elk-ins,  \Y.  O.  Wilson. 
Officers.— S.  B.  Klkins,  Pres.,  New  York,  N.  Y.;  Blaine  Klkins,  Sec.  and  Treas.; 
Richard  Klkins,  den.  Mgr.,  Morgantown,  \Y.  Va.    General  Office,  Morgantown,  W.  Va. 


EL  PASO  CONSOLIDATED  MINING  CO.  (THE).— Incorporated  in  Colorado. 
Operates  gold  mining  properly  in  Cripple  Creek  District  of  Colorado.  Production  in  1912; 
abut  $821,000;  1913,  about  $8100,000;  1914,  about  $307,000;  1915,  about  $12.1,000. 

Note.— Fiscal  year  ch.inged  in  March,  1916  from  Decerning  31  to  March  31. 

Development,  year  ended  March  X,  191.).  -Raises  and  winzes.  1,421  ft.:  drifts  and  cross 
cuts,  "2, SO!)  ft.   Tonnage  shipped,  ;»s,  142  tons. 

Profit  and  Loss  Account,  year  ende  d  December  31,  1915.  —Ore  sales  and  royalties 
$129,540:  profit  on  storehouse  sales  to  lessees.  $3,082;  insurance  salvage,  SI.3S5  -total  re- 
ceipts, $134,013  Expenses:  Mining,  $.H,KH.  general.  $.>,091;  legal,  $2,130;  taxes,  $7,007; 
interest,  $1,719;  insurance,  $210;  bad  accounts  charged  off,  $1,223;  Kuropean  expenses, 
$1,500— total  expenses,  1118,180.    Net  profit,  year  ended  Dec.  31,  1915,  115,824. 


.4  .*i*tts ; 


Comparative  General  Balance  Sheet,  December  31. 

UabilHif.                         ioi5  ion 

Capital  stock  s2.30n.ooo  $2,500,000 

Working  capital                                50.000  50,000 

Accounts  payable                              30,745  23,904 

TSMa  payable   10,»S0H 

Profit  and  loss                                 221,522  20.1,144 


1915  1914 

  $2,501,202  $2,500,702 

  122,206   

Treasury  stock   50,000  .'.0.000 

Stocka  and  bond*   11.457  11,457 

Inventory  


Accounts  receivable  

LM«e  and  bonds  (Magnet  Rock 

G.  M.Co.)  

Henry  Adney.  


12.2SS 
5.354 
4.915 

3.«i.'.2 
7.071' 


91.196 

83,506 

10.043 
3.652 


Tot«U   $2,80X267  S2.790.616 


Totals  $2,808,267  $2.790.6 16 
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"     Capita!    Stock.— Authorised,   $2,500,000;    outstaying,    $2,450,000.    Shares,  $5, 
changed  from  SI  in  September,  1012.   Registrar:  Colorado  Springs  Colo.;  transfer  agent,  at 
company's  office.  Stock  traded  in  on  Colorado  Springs  Market  and  on  New  York  Curb 
Dividends  on  stuck  of  SI  par,  paid  as  follows:  lVOt.  2Vi»  cents:  1004,  cents;  100r>.  22 

cents;  11:0  5,  7  cents;  1007,  and  100S,  2  cents  each;  1000,  1  cent;  1010,  2  cents,  1011,  2V2  cents: 
1912,  5  cents:  March  31,  1913,  12 4  cents  on  S5  par  was  paid:  Feb.  25,  101 1,  10  cents;  none 
thereafter  to  July  15.  1910.    Annual  meeting,  second  Monday  in  April,  at  Denver,  Col. 

Directors. —Ceorge  N\  Miller,  J.  K.  Carbine,  William  C.  Sherwood.  New  York;  H.  M. 
Rankin,  George  W.  C.ano  and  Frtxi  \V.  Bailey.  Denver,  Colo.;  A.  1\.  Carlton,  Cripple  Creek, 
Colo.:  Daniel  Thatcher,  II.  McGarry,  Colorado  Springs,  Colo. 

Executive  Committee.— II.  McGarry,  F.  W.  Bailey  and  R.  M.  Rankin. 

Officers.— 11.  McGarry,  Pres.,  Colorado  Springs,  Colo.;  F.  \V.  Bailey,  Denver,  Colo., 
and  Cicorge  N.  Miller,  New  York.  N.  Y..  Yiec-l'resV.  Daniel  Thatcher,  Sec.-Treas.,  Colorado 
Springs,  Colo.    Offices:    Cripple  Creek.  Colorado,  and  20  Broad  Street,  New  York,  N  Y 

EMERSON  PHONOGRAPH  CO.,  INC. — Incorporated  April  17,  1915,  in  Now  York, 
to  manufacture  phonographs,  phonograph  records  and  accessories.  Product  is  sold  in  the 
Woohvorth,  Kresge,  Mct'mry  and  Kress  chain  stores  and  is  being  distributed  as  a  merchan- 
dising propastiou  through  general  hues  of  trade.  Principal  products:  Disc  Records  retailing 
at  10c.  and  a  two  sided  7"  record  retailing  at  25c. 

Company  owns  $01,500  preferred  stock  of  Pathe  Frere  Phonograph  Co.,  of  America. 

Comparative  Balance  Sheet. 

April  30,  July  31,    j  April  30,     July  30. 

AkmU:                                     1918  1H15           Liabilities.  1910  1915 

Cash                                         *  10.790     $50,045 :  Capitol  stock   $>0J,905  $1,000,000 

Invwtmonta                                   G3.455        61,500  :  Accounts  payable   10,452   

Payments  acct.  phonographs  in                                 j  Surplus   232,092  135.037 

process  of  manufacture. .  .        29,400  13.650 

Sundry  debits                                         .  1.4H0  | 

Ollice  furniture  and  fixtures                5.102  2,352 

Patents,  rights,  contracts,  etc  .    1.003.789  1.000.000 

Miscellaneous   37,117   


Totals  $1,159,049  $1,135,637         Totals   $1,159,049  $1,135,037 

Capital  Stock.-  —Authorized,  $1,000,000;  outstanding,  $909,905;  in  treasury.  $90,095. 
Shares.  $5.  No  bonds.  Transfer  iigent  and  registrar:  Guaranty  Trust  Co.,  New  York,  N.  Y. 
Listed  on  New  York  and  Boston  Curbs.  Animal  meeting,  first  Monday  in  April,  at  company's 
office.    No  dividends  paid. 

Directors. —Victor  II.  Kmerson,  Richard  D.  WyckotT.  John  N.  Van  der  WerfT,  Arthur 
II.  Cushman,  K.  B.  Marks,  New  York,  N.  Y. 

Officers. — Victor  H.  Kmerson,  Pres.;  Richard  I).  Wyckoff.  Bernard  D.  Colon.  Sec.-Treas.. 
:  «  w  York.  N  Y.    Office,  3  West  35th  Street,  New  York,  N  Y, 

EMFllSON  PIANO  CO.— Incorporated  Aug.,  1903,  in  Illinois  to  manufacture  pianos. 
Business  established,  1H19.  Factory  at  500  Harrison  Ave.,  Boston,  Mass.  Annual  pro- 
duction valued  at  $500,000  to  $000,000. 

Comparative  General  Balance  Sheet,  December  31. 

A»,eU:  191. 4  1914  1913  1912 

Plant,  machinery  and  fixtures   $311. Sir,  $307,836  $303,399  $292,226 

t  'tlicr  permanent  investments   2o5,OiXi  205,000  205.000  205,000 

Note*  receivable   01.103  73,295  95,515  97,258 

Merchandise   24V>74  217.809  201.200  203,700 

Acrounts  r.  '-.  ivable   2X2.045  219.947  233,4:14  203,008 

Treasury  stork   f>.."»>0  0.500  0.500  0.500 

Cash   2«.3li2  25.559  7.507  15.982 


Totals. 


19 1\ 

1914 

1913 

$311.  sir, 

SX07.83G 

$303,399 

205,OiXl 

205,000 

205.000 

o«,i03 

73,295 

95,515 

24V>74 

217.809 

201.200 

2X2.045 

219.947 

233.4:14 

0.5iX» 

0.500 

0.500 

2<t,Xi>2 

25,559 

7,507 

$1,004,590 
> 

$1,050,030 

$1,052,021 

$$50,000 

$850,000 

$850,000 

7-'.. ",00 

75.000 

77,500 

i  xx:. 

78,070 

.50,710 

•I',,:;,:, 

52.900 

74,111 

S|,Ult|,.V.KI 

$1,050,030 

$1,052,021 

,  Totals.   $1,004,590  $1,050,030  $1,052,021  $1,024,332 

Luibihttrn;  > 

Capital  stock   $*50.IH»0  $850,000  $850,000  $850,000 

Mortar,*.-     72..MH)  75.000  77,500  80,000 

■rnnrnr  .'i' •  125.3X5  78.070  50.710  14.041 

1  root  and  i«,s*   .„---  52.900  74,411  80,291 


$1,021,332 
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Capital  Stock.— Authorized,  $850,000;  outstanding,  $848,500;  treasury  stock,  $6,500. 
Shares,  $100.  Dividends  (rate  not  reported;,  payable  May  and  November  at  Boston,  Mass.; 
books  close  ten  days  in  advance.  Registrar,  secretary  of  company.  Annual  meeting, 
January  20,  at  Chicago,  111.;  books  close  ten  days  in  advance  and  re-opcn  ten  days  after. 

Mortgage.— Company  has  a  mortgage  on  its  plant  for  $75,000,  held  by  the  Union 
Institution,  for  Savings,  Boston,  Mass.  This  mortgage  bear«  \Yi  p.  c.  interest,  payable 
semi-annually,  and  is  redeemable  $2,500  annually. 

Income  Tax:    Interest  (tayable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Edward  S.  Payson,  W.  S.  Kimball,  C.  E.  Gramer,  J.  H.  Gramer,  Boston, 

Mass.;  \V.  L.  Nevin,  E.  F.  Tibbott,  Philadelphia,  Pa.;  Alexander  Jameson,  Indianapolis,  Ind 

Officers.— Edward  S.  Payson,  Pres.;  W.  S.  Kimball,  Vice-Pros.:  E.  F.  Tibbott,  Sec. 
Treas.  and  Gon.  Mgr.,  Boston,  Mass.    Office,  Boston,  Mass. 

EMERSON  SHOE  CO.  (THE).— Incorporated  June  23,  1914,  in  Massachusetts. 
Manufactures  and  retailers  of  shoes.  Plant  located  at  Rockland,  Mass.  Retail  stores  in 
all  large  cities  of  United  States.    Capacity,  3,000  pairs  per  day. 

General  Balance  Sheet,  June  30,  1015.— Capital  stock,  $383,900;  accounts  payable, 
$1 15,388;  floating  debt,  $90,000— total,  $589,288.  Contra:  Real  estate,  $28,122;  machinery 
and  equipment,  $23,433;  cash  and  debts  receivable,  $260,485;  manufacturers  and  merchandise 
$173,885;  prepaid  insurance,  etc.,  $8,300;  goodwill,  $50,000;  profit  and  loss,  $45,057— total 
$589,288. 

Capital  Stock. — Authorized,  $450,000  7  p.  c.  cumulative  preferred  and  $50,000 
common— total,  $500,000.  Outstanding,  $393,  100  preferred.  Shares,  $100.  Preferred 
dividends  regularly  paid,  quarterly,  February  1,  etc.    No  bonds. 

Directors.  -  H.  T.  Drake,  Harry  M.  Drake,  C.  O.  Emerson,  F.  E.  Drake.. 
\V.  J.  Packard,  F.  N.  Vincent,  Warren  A.  Rcsd. 

Officers. -IL  T.  Drake,  Pres.;  F.  E.  Drake,  Vice-Pres.;  C.  O.  Emerson,  Treas., 
Rockland,  Mass.    General  office,  Rockland,  Mass. 

EMPIRE  PETROLEUM  CO.,  INC. — Incorporated  December  7,  1915,  in  West 
Virginia,  as  a  consolidation  of  the  oil  and  gas  proj>ertics  of  the  Grosscup,  Rummel  &  Schwab 
Co.,  Freudenlxirger  Oil  Co.,  Standard  Fuel  Co.,  Koontz  Oil  &  Gas  Co.,  located  in  W.  Va., 
and  the  Hluc  Grass  Oil  Co.,  located  in  Kentucky.  Properties  are  situated  adjacent  to  those 
of  the  South  Penn  Oil  Co.,  United  Fuel  Gas  Co.,  Ohio  Oil  Co.,  and  Columbia  Gas  &  Electric 
Co.  They  have  a  total  area  of  over  7,625  acres  of  oil  and  gas  lands,  and  are  estimated  to 
contain  3,000,000  bbls.  of  oil  and  enormous  quantities  of  gas.  Company  has  61  producing 
wells  and  is  about  to  drill  20  additional.  It  is  Htnted  that  no  non-producing  well  has  ever 
l>een  drilled  on  this  projxTty. 

Empire  Petroleum  Company's  oil  production  is  delivered  daily  to  the  Eureka  Pipe 
Line  Company,  which  purchases  it  at  any  time  at  prevailing  market. quotations  for  Penn- 
sylvania crude.  The  gas  is  metered  to  the  purchasers  at  the  wells,  thus  relieving  company 
from  the  expense  of  building  and  maintining  pipe  lines.  Company  has  a  contract  with  the 
United  Fuel  Gas  Co.,  by  which  it  agrees  to  purchase  until  April  30,  1925,  from  the  Clay 
County  property,  10,000,000  cubic  feet  of  gas  daily  from  Nov.  1  to  May  1  and  one-third 
of  this  amount  from  May  1  to  Nov.  1  at  three  cents  per  thousand  cubic  feet;  also  another 
another  contract  with  the  same  Company  for  gas  produced  from  the  Roane  and  Kanawha 
County  properties  wherein  it  agrees  to  purchase  7,500,000  cubic  feet  daily  from  April  1  to 
October  1,  and  10,000,000  cubic  feet  daily  from  Oct.  1,  to  April  1,  at  three  cents  per  thousand 
cubic  feet.  This  contract  is  to  remain  in  force  as  long  as  gas  is  produced  from  this  field. 
The  Columbia  Gas  and  Electric  Co.  has  a  contract  to  purchase  a  maximum  of  10,000,0(K) 
fcubic  feet  of  gas  daily  from  the  Cabell  County  property  at  four  cents  per  thousand  cubic 
et  .  This  contract  expires  within  two  years.  Company's  gasoline  plant  has  a  daily 
capacity  of  400  gallons. 
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Capital  Stock.  -Authorised,  *1,500,CHK>;  outstanding,  $750,000.  Shares,  $5.  Transfer 
auent.  Cnited  States  Mortgage  &  Trust  Co.,  New  York.  Registrar.  Cnlumhin  Trust  ('•>., 
Now  York.  Listed  on  New  York  Curb.  No  dividends  paid  to  January  15,  1016.  No 
bonds. 

Directors.- -Thomas  F.  Cottman,  Baltimore,  Md.;  J.  U.  Cordon,  New  York,  N.  V.; 
William  Leavitt,  Portland,  Me.;  (i.  F.  Meech,  Middletown,  Conn.;  \Vm.  H.  Todd, Brooklyn. 
N.  Y 

Orricers.  Win.  H.  Todd,  Pres.:  J.  ».  Cordon.  Vice-Pres.  and  Treas.;  A.  R.  Fallon, 
See.    Ceneral  ofhee.  Clmrlestown,  W.  Ya.    New  York  office,  165  Broadway. 

EMPIRE  STEEL  AND  IRON  CO.  TUEi.  -In'  orp  »r  ite  I  March  14,  1*9  in  Ve.v 
Jersey,  to  manufacture  all  grades  of  basic  low  phosphorus,  Bessemer,  mdleable  and  foundry 
irons.  Daily  capacity,  1,000  tons.  Properties  owned  are  as  follows:  Macungie  Furnace, 
Macungie,  Pa.,  one  furnace,  capacity,  30,000  tons;  Oxford  furnace,  Oxford,  N.  J.,  one  fur- 
nace, capacity,  75,000  tons  per  annum;  Topton  Furnace,  Topton,  Pa.,  one  furnace,  capacity 
45,000  tons  per  annum. 

Company  also  owns  2,400  acres  of  land  at  Oxford,  N.  J.,  together,  with  mineral  rights 
on  about  8,000  acres  additional,  1,700  acres  of  land  at  Mount  Hope,  N.  J.  and  115  acres  of 
land  at  Pine  Island,  N.  Y.,  containing  a  large  amount  of  limestone  Company  controls  the 
Mt.  Hope  Mineral  K.B.,  and  the  Victoria  Coal  and  Coke  Company,  the  latter 
company  owning  and  operating  1,500  acres  of  coal  Lands  at  Caperton,  W  Va.,  and  having  a 
capacity  of  120,000  tons  and  135  coke  ovens,  with  an  annual  capacity  of  35,000  net  toua. 
Company  also  controls  the  Crane  Iron  Works  through  ownership  of  its  entire  capital  stock 
($750,000). 

Income  Account  and  General  Balance  Sheet.— For  latest  published,  sec  Manual 
of  Industrials  for  1912,  page  1996. 

Capital  Stock.  -Outstanding,  $1,254,770  com.;  *2,50O,0O0  6  p.  c.  cum.  prof.  Shares, 
$100.  The  outstanding  common  stock  was  reduced  in  Nov.,  1907,  from  $2,281,400  to  the 
present  amount  by  the  surrender  by  every  shareholder  of  his  shares  and  the  issue  to  him  in 
lieu  thereof  of  a  decreased  number  of  shares  equal  to  55  p.  e.  of  his  former  holdings.  Pre- 
ferred stock  is  preferred  as  to  participation  in  dividends  and  distribution  of  assets  in  the  event 
of  liquidation. 

Dividends. — Dividends  on  preferred  stock  have  been  paid  as  follows:  At  rate  of  6  p.  c 
per  annum  from  June  30,  1899,  to  June  30,  1900;  at  rate  of  3  p.  c.  per  annum  from  Dec.  31. 
1900,  to  Dee.  31, 1902;  at  rate  of  4  p.  c.  per  annum,  June  30,  1903  ;  at  rate  of  2  p.  c.  per  annum- 
Dee.  31,  1903;  at  rate  of  3  p.  e.  per  annum  from  June  30,  1904,  to  June  30,  1906;  at  rate  of 
6  p.  c.  per  annum  from  Dee.  31,  1906,  to  June  30,  1908;  at  rate  of  3  p.  c.  per  annum,  Dec- 
31,  1908;  at  rate  of  6  p.  c.  per  annum,  June  30  and  Dec.  31,  1909;  in  1910,  5  p.  c;  1911, 
1  p.e.;  1012,  none:  Jan..  1013,  2  p.  e.;  none  then-alter  id  March  1.  1'  when  2  p  c  was  paid; 
July  1,  1016,  3  p.c  Accumulated  dividends  on  preferred  July  1.  1'  lo.  lo1  _>  p.  c.  /■  <•  d  vi- 
dends  on  common  stock. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  Corporation  Trust  Co., 
Jersey  City,  N.  J.  Annual  meeting,  fourth  Wednesday  in  February,  at  company's  office, 
15  Exchange  Place,  Jersey  City,  N.  J. 


Funded  Debt  Outstanding. 

$200,000  collateral  trust  6  p.  C.  notes,  dated  June  I,  1012,  due  $50,000  on  December 
1,  1016.  and  s 75. 000  each  on  December  1,  in  1017  and  101S.  Irttcnst  June  1  and  December 
1,  at  Commercial  Trust  Co.,  Jersey  City,  N  J. 

Calhthle  on  any  interest  date  at  102  p.  c.  and  accrued  intent:.  Tax  exempt  in  New 
Jersey.  Secure-I  on  the  entire  capital  stock  ($750,000)  of  Crane  Iron  Works  and  on  68  p.  c. 
($100  300  pflr  value)  of  the  capita!  stock  of  Mt.  Hope  Mineral  Hy.  The  purpose  of  this 
issue  of  notes  was  to  secure  funds  for  the  development  of  the  properties  at  Mt.  Hope  consist- 
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ing  of  about  1,700  acres,  with  estimated  reserves  of  5,157,000  tons  of  57  p.  c.  metallic  ore. 
Trustee,  Commercial  Trust  Co.,  of  New  Jersey,  Jersey  City,  N.  J.  Authorize!,  $300,000, 
of  which  $100,000  retired. 

Income  Tax — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Public  Ofjering— Initial  offering  ($300,000),  in  June,  1912,  at  par  and  interest  by  C.  E. 
Mitchell  &  Co.,  New  York. 

Note, — The  company  has  the  privilege  of  withdrawing  stated  amounts  of  the  Crane  Iron 
Works  stock  as  the  above  notes  are  paid  off,  but  under  this  provision  the  par  value  of  the  Crane  stock 
resting  with  the  Trustee  wiU  always  be  more  than  limes  the  total  amount  of  notes  outstanding 
and  at  the  time  of  the  last  maturity  will  be  about  Jive  times  the  amount  outstanding,  at  all  limes 
carrying  control  of  the  company.     None  of  the  Ml.  Hope  Mineral  Ry.  stock  can  be  withdrawn . 

Directors. — Leonard  Peckitt,  James  W.  Fuller,  J.  S.  Elverson,  Catasauqua,  Pa..' 
Archer  H.  Brown,  East  Orange,  N.  J.;  D.  B.  Meacham,  Cincinnati,  O.;  W.  A.  Wilbur,  South 
Bethlehem,  Pa.;  C.  H.  Zehnder,  E.  O.  Stanley,  Arthur  A.  Fowler,  New  York,  N.  Y. 
Officers:  Leonard  Peckitt,  Pres.;  C.  H.  Zehnder,  Vice-Pres. ;  J.  S.  StiUman,  Sec.  andTreas., 
Catasauqua,  IV    (ieneral  Office.  Catasauqua,  Pa.    Now  York  Office,  30  Church  Street, 

Companies  Controlled  by  The  Empire  Steel  and  Iron  Co. 
CRANE  IRON  WORKS. — Incorporated  in  1895,  in  Pennsylvania,  to  manufacture 
pig  iron.    Plant  at  Catasauqua,  Pa.,  containing  two  furnace*,  with  a  capacity  of  150,000 
tons  per  annum. 

Control. — Controlled  by  The  Empire  Steel  and  Iron  Co.  through  ownership  of  entire 
capital  stock. 

Capital  Stock.— Authorized  and  issued,  $750,000.  All  owned  by  The  Empire  Steel 
and  Iron  Co.    Shares,  $50.    Annual  meeting,  first  Monday  in  May. 

Funded  Debt.  -$500,000  first  mortgage  6  p.  c.  bonds;  due  1939:  interest  payable  at 
Empire  Trust  Co.,  New  York. 

Income  Tax:    Interest  payable  without  dedurtion  of  United  States  normal  Income  Tax 

Directors. — Leonard  Peckitt,  A.  H.  Brown,  A.  A.  Fowler,  C.  H.  Zehnder,  J.  S.  Elver- 
son,  J.  W.  Fuller,  J.  S.  Stillman.  Officers:  Leonard Pcckett,  Pres.;  C.  H.  Zehnder,  Vice- 
Pres.;  J.  S.  Stillman,  Sec.  and  Treaa.   Office,  Catasauqua,  Pa. 

VICTORIA  COAL  AND  COKE  CO.— Incorporated  March  28,  1900,  in  West  Virginia 
for  the  purpose  of  mining  coal  and  manufacturing  coke.  Owns  and  operates  1,500  acres 
of  coal  lands  at  Capertown,  W.  Va.  with  an  equal  capacity  of  120,000  Urns  and  135  coke 
ovens  with  an  annual  capacity  of  55,000  net  tons. 

Control.— Controlled  by  the  Empire  Steel  and  Iron  Co. 

Capital  Stock.— $100,000  (i  p.  c.  cum.  pref.  and  $150,000  com.  Shares,  $100.  Semi- 
annual dividends  of  G  p.  c.  per  annum  have  been  paid  on  the  preferred  since  July,  19O0;  pay- 
ments January  and  Jul>.  Dividends,  if  any,  on  common  stock,  not  reported.  Aunual 
meeting,  second  Wednesday  in  April.  Transfer  agent  and  registrar,  Equitable  Trust  Co.,  New 
York,  N.  Y. 

Funded  Debt.— $250,000  1st  mtge.  20-yr.  ti  p.  c.  I  Minds,  due  April  2,  1920,  interest 
April  2  and  October  2,  at  Equitable  Trust  Co.,  New  York,  N.  Y..  trustee.  Of  these  bonds 
$150,000  have  been  retired  and  cancelled  through  sinking  fund  payments.  A  first  lien  on 
proper t> . 

Income  Tar:    Interest  payable  without,  deduction  of  United  States  normal  Income  Tax. 

Directors.— Leonard  Peckitt,  J.  W.  Fuller,  A.  A.  Fowler,  C.  H.  Zehnder,  J.  S.  Still- 
man, E.  O.  Stanley,  A.  H.  Brown.  Officers:  Leonard  Peckitt,  Pres.;  C.  H.  Zehnder,  Vice- 
Pres.  ;  J.  S.  Stillman,  Sec.  and  Treaa.    Office,  Catasauqua,  Pa. 
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ENSIGN-B1CKFORD  CO. — Incorporated  1907,  in  Connecticut,  to  carry  on  a  busin 
established  in  1836.    Manufactures  safety  fuse  for  blasting  purposes.    Plants  at  SimsDury 
and  Avon,  Conn. 

Capital  Stock.— Authorized  and  outstanding,  $1,600,000.   Shares,  $100. 

Officers.— Rnph  R.  Ensign,  Jos.  R.  Ensign,  Vice-Press;  C.  K.  Curtis*.  Sec;  ftobt. 
Darling,  Asst.  Sec;  L.  S.  Ellsworth,  Treas.;  H.  E.  Ellsworth,  Asst.  Treas.  General  Office. 
Simsbury,  Conn. 

ENTERPRISE  MANUFACTURING  CO.-Ineorporated  in  1873  in  Georgia.  Started 
businessin  1877.  Manufacturers  of  brown  sheetings,  shirtings,  and  drills.  Mills,  at  Augusta, 
Ga.,  equipped  with  35,000  spindles,  928  looms,  18  pickers  and  78  cards.  Woodward, 
Baldwin  &  Co.,  New  York,  N.  Y.,  and  Baltimore,  Md.,act  as  selling  agents  for  the  company. 

Capital  -Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Dividends 
at  rate  of  0  p.  c.  per  annum  paid  prior  to  1911;  1911,  3  p.  c;  1912  and  1913,  6  p.  c.  each; 
none  since  to  July  25,  1916.  Payments  were  made  semi-annually,  January  and  July,  at 
Augusta,  Ga.  Annual  meeting,  first  W  ednesday  in  February. 

Funded  Debt  authorized  and  issued:  $250,000  1st  mtge.  5  p.  c.  gold  bonds,  dated 
May  I,  1903;  due  May  1,  1923;  intmut  May  and  November  1,  at  Augusta  G  i.,  and  New- 
York,  N.  Y.  Coupon  bonds,  $1,000.  Ktnk'ng  fund  of  $5,200  set  aside  each  year.  Bonds 
cannot  be  called  before  maturity.    A  first  lien  on  mill,  machinery,  etc. 

Income  Tax:    Interest  payable  after  deduction  of  United  Stales  normal  Income  Tax. 

Officers.— Jas.  P.  Verdery,  Pres.  and  Trcas.;  O.  B.  Stoughton,  Sec;  G.  T.  Lynch. 
Supt.    Office,  Augusta,  Ga. 

ENTZ  MOTOR  PATENTS  CORP.-lncorp.  in  Jan.  3,  1916,  in  New  York,  primarily 
to  c  ntrol  the  pat-mt  •  known  as  the  Entz  Patent*  covering  the  manufacture  of  an  electric 
transmission  unit  for  automobiles.  The  company  at  its  organization  acquired  also  other 
patents  owned  previously  by  the  General  Electric  Co.,  which  company  has  acquire  1  a  sub- 
stantial interest  in  the  Entz  Motor  Patents  Corp. 

Tho  corporation,  on  its  organization,  also  acquired  a  plant  manufacturing  the  "Owen 
Magnetic",  an  automobile  which  uses  the  magnetic  transmission  and  the  manufacture  of 
this  car  will  be  continued.  The  demand  for  this  car  l>eing  so  greatly  in  excess  of  the  capacity 
of  the  original  factory,  tho  Entz  Motor  Patents  Corporation  acquired  a  substantial  interest 
in  the  Baker  R.  &  L.  Co.,  of  Cleveland,  in  whose  factories  in  the  future  the  Owen  Magnetic 
car  will  I*  manufactured.  The  company  will  depend  in  part  for  its  revenue  royalties  to  be 
obtained  from  the  sale  to  other  automobile  manufacturers  of  .the  right  to  use  the  magnetic 
transmission,  and  the  General  Electric  Co.  has  arranged  for  the  manufacture  and  sale  of 
the  unit.    Factory  is  located  at  Fifth  Ave.  and  142  Street,  New  York,  N.  Y. 

Capital  Stock.— Authorized,  $5,000,000  common  (increased  from  $2,00,000  in  Dec, 
1915)  and  $1,000,000  7  p.  c.  cumulative  (from  Nov.  1,  1915)  preferred— 0ntnl,  $(.,000,000. 
Outstanding  $5,000,000  common  and  $721,700  preferred— total,  $5,721,700.  Shares,  $100. 
Preferred  stock  has  preference  as  to  assets  as  well  as  to  dividends  and  is  subject  to  redemption 
at  115  on  any  dividend  date.  Transfer  office,  Swartwout  it  Appenzeller  44  Pine  St.,  New 
York,  N.  Y.    Annual  meeting,  fourth  Tuesday  in  March. 

Voting  Trurt— Common  and  preferred  stocks  are  held  in  a  voting  trust  extending  for 
five  years  from  Deceml>er  3,  1915.  Voting  trustees  are  R.  H.  Swartwout,  A.  II.  Jackson 
and  Robert  H.  Montgomery. 

Directors.— 11.  A.  Rainey,  R.  M.  Owen,  Geo.  F.  Morrison.  I).  C.  Durland.  R.  K. 
Montgomery,  R.  II.  Swartwout,  New  York;  F.  W.  Tread  way.  Cleveland,  Ohio. 

Offflcer8.-R.  M.  Owens,  Pres.;  R.  A.  Rainey,  1st  Viee-Pres.;  D.  C.  Durland.  2d 
V.T  v  i;  H;  Mon(K°n'ery.  Sec.;  R.  H.  Swartwout,  Treas.;  R.  R.  Owen,  Gen.  Mgr., 
mw  ^<>rk.    General  Office,  1707  Broadway,  New  York  City. 

c^e-r  "JAr  Lf  RF;AL  ESTATK  r°-»  ETD.-Incorporated  March  15,  1904.  in  Louisana 
r  to  ^mihcn  Perrm  Co.,  Ltd. 
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General  Balance  Sheet,  Dec  31,  1915-  t  'apit.il  stock,  $200,000;  bills  payable,  $2X1,- 
500;  sundry  creditors,  $:>21:  undivided  profits,  $30,084;  prolit  and  loss  SI  15,000  -  total, 
$657,805.  Contra:  Property  account,  $638,450;  .stock.  $5,000:  cash,  $1,408;  bills  receivable. 
$4,174;  sundry  debtors,  $8,773— total,  $057,805. 

Capital  Stock.— Authorized  and  outstanding,  $200,000.  Sharea,  $100.  Stock  trans- 
ferred at  company's  of/ice.  Registrar  of  stock,  Canal  Bank  &  Trust  Co.,  Xew  Orleans. 
Dividends  payable  quarterly,  Jan.  1,  etc.  Dividends  at  rate  of  10  p.c  per  annum,  paid  up 
to  and  inc  tiding  1913;  i.i  191 1,  5  p.  c;  1915  p.  c  Annual  meeting,  third  Monday  in 
January.   Lifted  on  Xew  Orleans  Stock  Exchange. 

Directors.— Emilien  Perrin,  J.  J.  Dwycr,  A  Hrittin,  J  A  Gauche  C.  B.  Thorn.  J.  E 
Blum,  J.  P.  Baldwin.  • 

Officers. — Emilien  Perrin,  Pres.;  A.  Brittin,  Vice-Pres.;  J.  E.  Blum,  Vico-Pres.;  J.  A. 
Gauche,  Sec,  Xew  Orleans,  La.   Office,  Xew  Orleans,  La. 

ESPERANZA,  LTD. — Incorporated  Oct.  6,  1903,  in  Great  Britain,  to  acquire  449,800 
shares  of  a  total  of  450,000  shares  of  the  Esperanza  Mining  Co.,  a  New  Jersey  company. 
The  property  of  the  latter  consists  of  approximately  364  acres,  adjoining  the  El  Oro  mine, 
Mexico,  with  120-stamp  battery  and  cyanide  plant.    Devoloped  by  two  shafts. 

Profit  and  Loss  Account,  year  ended  December  31,  1'*  15.— England:  Dividends 
on  Esperanza  Mining  Co.  shares,  £32,573;  transfer  fees,  £58 —total,  £32,>31.  Deductions: 
Rent,  salaries,  etc.  £3,438;  income  tax,  17/U3;  donation*.  £500  -total,  £11,551  Surplus 
for  year,  £21,080;  less  dividends,  £20,198.  Balance,  £5X2;  surplus  forward.  £  I  237— total 
surplus,  Dec.  31,  1915,  £4,X18. 

Comparative  General  Balance  Sheet,  Dec.  31. 


AttrU.  191o  1S1U  1913 

Coat  of  sharea  of  Espcran*n  Mining  Co    £454.993  £454.<>93  £454.993 

Dividends     1U.169  2H.260  27.0X0 

Cash                                                                                  .  ..  4,:ilS  3,407  2.50R 

Miscellaneous     2,500  2,500  1.048 


Totals   £471.979  £489.100  £480,229 

Liabilities: 

Capital  atock     £155.000  £155.000  .£455,000 

Outstanding  dividends   1,443  888  880 

Sundry  creditors     10.718  7.9tit  5.972 

Profit  and  loss                                                                  ...  4,818  25.30K  24,372 


Totals  £171.979  £4S9.180  £486.229 


Capital  Stock. — Authorized  and  outstanding,  £455,000.  Sharea,  £1.  Dividends 
(Jan.  and  July):  Oct.  6,  1903  to  Oct,  31,  1904,  10  p.  c;  Nov.  t,  1901  to  Dec.  31,  1905,  H*A 
p.  c;  years  ended  Dec.  31:  1906,  160  p.  c;  1907,  105  p.  c;  190X,  70  p.  c;  1309,  25  p.  c; 
1910,  30  p.c.  1911.  30  p.c;  Li  12,  15  p.  c;  1  13.  10  p.c;  I  Miaul  1)15,  5  p  e.  ea  di.  D  v- 
dends  p.-iid  to  Decemb  t  31,  1  >15,  aggregated,  517'^  p.  c  or  £2. I'M, 120.  Bo:>ks  close  three  to 
seven  days  before  dividend  payment-*.  Dividends  p.iid  at  Lloyds  Hank.  Lo.idon  Eng. 
Annual  meeting,  in  June,  at  London  ;  books  do  not  close  in  advance.  S;vret;iry  of  company 
acts  us  transfer  agent  and  registrar  of  stock.   Listed  on  London  Kto.dc  Lxdiange. 

Directors. — R  J.  Frecheville,  Chairman,  F.  W.  Baker,  F.  M.  Crisp,  W.  F.  Fisher, 
A.  A.  Kelscy. 

Officer. — C.  L.  Johnson,  Sec.    Office,  1  London  Wall  lmilding,  London  Widl,  E.  C. 

Company  Controlled  by  Esperanza,  Ltd. 

ESPERANZA  MINING  CO.— Incorporated  Aug.  12,  1903,  in  New  Jersey.  As  of 
July  1, 1903,  acquired  three  groups  aggregating  364  acres,  adjoining  the  El  Oro  Mine,  Mexico. 
Properties  are  developed  by  two  shafts,  with  a  series  of  levels,  cross-cuts  and  raises,  having  a 
total  length  of  about  15:>,90'>  feet.  Owing  to  politic  il  dwlrubances  the  mill  only  operated 
during  January  and  February.  1915,.    Milling  was  again  r  'sunn- 1  in  April,  1915. 

Control.— All  the  capital  stoek  of  this  company  except  200  shares  was  acquired  by  the 
Esp?ranza,  Ltd.,  of  London. 

Operations,  year  ended  December  31,  1915.  —Value  of  bullion  produced,  $143,48  1 
1'  S.  Cy.  During  1915  the  mill  treated  22,681  dry  metric  tons  of  ore  from  the  mine  Ore 
reserve  Dcccmlx  r  31.  1915,  LV>,001l  dry  metric  tons. 
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Profit  and  Loss  Account,  two  year-  ended  Dec.  31,  1015— Cross  production  of  bullion, 
concent rates,  etc.  *1 , IS1V.02.".;  less  bullion  stolen  in  July  1015,  $14.SH8.  Balance,  $1 .171,137- 
miscellaneous  receipts.  $42,051  -  total,  $1,213,701.  Deduct:  Mining  expanses,  $887,644; 
.New  York  expenses,  $10,615;  exchange  adjustment  account,  $1  IS  361  ;  construction  expendi- 
lures.  $8,208-  total,  $1,033,048.  Net  profit  for  period.  * 170,842;  lwtlanne  Jan.  1,  1014, 
$303,280  -total  <4H3.132.  Dividends  paid,  $315,000.  Profit  an  1  los<  surplus,  Dec.  31, 
1015,  $ios,t32. 

Comparative  General  Balance  Sheet,  Dec.  31: 

Awls:  1915  1914  1013  1012 

Property  account   S2.003.X35  $2,003,835  $2,003,835  $:>  ,003.835 

Absorption   00,443  66,443  66,443  66.443 

Ore  on  hand  9   13,72%  40.547  3.007  6.216 

Current  aaseU   700.22.5  1.222.123  1.090,661  848,343 

Deferred  charges   7.057  309  3.087  11.0*0 

Totals   S2.S.52.1SO  $3,333,258  $3,173,123  S2.935.877 

Liabilities: 

Capital  stock   $2,250,000  $2,250,000  $2,250,000  $2,250,000 

Current  liabilities   s.s,23s  271,685  274.018  211.078 

Reserve  (or  renewals   3-I5.M0  345.816  346,816  346.816 

-Surplus   1  OH,  132  405,757  303,280  128,983 

Totnla   $2,852,180        $3,333,258        $3,173,123  $2,935,877 

Capital  Stock.— Authorized  and  issued,  $2,250,000.    Shares,  $5.    The  Esperanza, 

Ltd..  own*  $2,240,000  of  the  capital  stock.  Dividends  of  22  ^  P  e.  paid  in  1012,  11  p.  c. 
in  1013;  7  p.  c.  each  in  1014  and  1915. 

Office.    25  Hroad  Street,  ,\ew  York,  N.  V. 


ECCLID-DOAN  CO.— Incorporated  in  Ohio,  to  acquire  and  improve  projierty  on  the 
comers  of  Euclid  Ave.  and  E.  1 05th  St.,  Cleveland,  ().,  ami  to  erect  thereon  modern  mercan- 
tile and  apartment  buildings.  These  buildings  consist  of  the  Euclid  Doan  Building,  the 
Eudid-Doan  Extension,  the  Euclid-Doan  power  plant,  Hotel  Regent,  Alhambra  Building 
Alhambra  Theatre,  and  apartments  known  as  '  Euelid-105th  Apartments,"  together  with 
new  stores  on  105th  St  ..  valued  in  al  fit  about  $646,216.  Owns  a  ninety-nine  year  lease,  on  t  he 
plot  on  the  northeast  corner  of  Euclid  Ave.  and  105th  St.  valued  at  $500,000;  also  owns  in 
fee  simple  the  land  on  northwest  corner,  valued  at  £200,000 

Capital  Stock.  -Authorized  and  outstanding,  common,  $550,01)0  ;  preferred,  $150,000 
—total,  3700,000.  Shares,  $100.  Transfer  agent,  First  Trust  and  Savings  Co.,  Cleveland, 
O.   Annual  meeting,  in  January,  at  Cleveland.  <  > 

Funded  Debt.— $000,000  1st  mtge.  and  leasehold  g.  6  p.  c.  bonds,  dated  June  1,  1914, 
due $20,000  nnnualh ,  June  1.  1010,  to  1018,  inclusive;  $25,000  annually,  June  1,  1019,  to  1922, 
inclusive;  $30,000  annually,  June  1,  1023,  to  1025,  inclusive;  $35,000  annually,  June  1,  1926, 
to  1020,  inclusive,  and  $210,000  on  June  1,  1030;  intcr<  June  and  Dec.  1,  at  office  of  the 
trusln ,  Ciuardian  Savings  and  Trust  Co.,  Cleveland,  0.  Coupm  bonds,  $100,  $500  and  $1,- 
000.  All  bonds  of  $5<X>  denomination  mature  from  1021  to  1020;  and  $100  denomination 
in  1030.  Authorizf<l.  $725,000.  The  unissued  bonds  may  be  issued  only  in  event  of  the 
company  acquiring  additional  real  estate  costing  at  least  the  par  value  of  the  bond  held  in 
escrow.  Ciiltuhtt  in  inverse  numerical  and  maturity  order  at  101  and  interest  on  any  interest 
date.  Sirurul  by  first  lien  on  all  the  property  and  leasehold  interests  of  the  company. 
i»if>lir  ufftnny  t$000.000j  in  March,  1015,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  I'nitcd  States  normal  Income  Tax. 

Officers, —  A.  .1.  Harvey,  Pres.,  Cleveland.  Ohio.    Office,  Cleveland,  Ohio. 

EXCHANGE  BUFFET  CORPORATION.— Incorporated  July  26,  1913,  in  New  York, 

hiuI  acquired  the  restaurant  business  established  in  1885.  Owns  twenty-six  restaurants 
m  \bmh:itt:,u  and  Brooklyn  Boroughs.  Ww  York  City,  and  one  in  Newark.  \.  J. 

Net  Earnings  i:ifter  deprveint ion i .  vears  ended  April  30,  1016.  $301,763:  1015.  $251,538; 
1',,  l  :i-:,'-V-,-;  1,'I3(S-|.S<»3;  1<M2,$IH.2H1;  101 1,  $1 10,7*7. 
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Income  Account,  year  cuffed  April  30,  1916.— Nat  from  operations,  1852,591.  Bond 
interest.  $14,013.  Balance,  $388,578.  Depreciation,  $33,814;  dividends  8253,562— total. 
8287.376.  Surplus  for  year,  851,201 ;  surplus  forward,  $104.420— total,  $215,021. 

Comparative  General  Balance  Sheet,  April  30. 

A  uett:                                   1918          1015  LutbilitUt:                               1916  1915 

Goodwill   $2,890,000  12.800.000  Capital  stock   $3,019,813  13,012,000 

Equipment  and  fixtures   789.504      716,631    Debenture  bonda     225.000  250,000 

Ci*ar  account  stock                          18,202        13.32*  Employees  stock  subscriptions  .         9,259  8,512 


Cash                                            218.455  219,521  Insurance  reserve   100,000  100,000 

Htock  investment  account                   1,000  1,000  Depreciation  reserve   258,591  224,770 

Stock  suspense  account                      1.625    Accrued  interest   3.375  3,750 

Deferred  items                                  3.325    Exchange  Buffet  Corp.  of  NT.  J  1.000  1,000 

Bills  receivable                                  1,000    Suspense  account   298   

Advances  to  contractors   5.000  '  Cashier  liability  fund   168   

Unexpended  balance  from  sale  Collector  internal  revenue   47   

of  debentures   9,121  Miscellaneous   142 


.Surplus   213,621  104,420 

Totals   13.833.171  $3,701,600  Totals   $3,833,171  $3,764,600 

Capital  Stock.— Authorized,  02,500  shares;  outstanding,  April  30,  1910,  50,805  shares- 
No  par  value.  Dividends  of  $1  per  share  were  paid  quarterly  for  fiscal  year  ended  April  30, 
1914;  from  then  quarterly  (Jan.  30,  etc.)  dividends  of  $1  each  have  been  paid  to  April  30. 
1910,  together  with  extra  dividends  of  50  cents  per  share  in  Oct.,  1915.  and  April.  1910; 
July.  1910,  $1.25  per  share.  Transfer  ngent.  secretary  of  company.  Registrar,  Millet. 
Roe  &  Hagen.  Boston,  New  York,  and  Hartford.  Annual  meeting,  third  Wednesday  in 
June,  at  office  of  the  company.    Not  listed. 

Funded  Debt,  outstanding  April  30,  1910,  $225,000  convertible  debenture  6  p.  c.  series 
"A"  gold  bonds,  dated  August  1,  1913,  due  $10,000  on  August  1  in  each  year  from  1910  to 
1924,  inclusive,  and  815,000  on  February  1  in  each  year  from  1917  to  1925,  inclusive.  f«- 
tend  payable  February  and  August  1.  Coupon  bonds,  $1,000,  with  pivilege  of  registration 
of  principal.  Contrrtible  at  or  prior  to  maturity  into  capital  stock  from  August,  1915,  to 
January  31,  1920,  inclusive,  on  the  basis  of  10  shares  of  stock  for  each  $1,000  bond,  and  from 
Feb.  1,1920,  to  Feb.  1,  1925,  inclusive,  on  the  basis  of  8  shares  of  stock  for  each  $1,000 
bond.  The  $250,000  series  "A"  bonds  are  part  of  an  authorized  issue  of  $1,000,000  convert- 
ible debenture  bonds  of  which  the  balance  is  issuable  in  one  or  more  series  after  April 
30,  1914,  for  additional  extensions,  improvements  and  betterments,  but  only  provided  net 
earnings  for  the  previous  twelve  months  shall  have  been  equal  to  at  least  eight  times  the 
interest  charges  on  the  bonds  already  outstanding  as  well  as  those  to  be  issued.  The  cor- 
poration agrees  that  it  will  not  issue  any  further  debenture?,  notes  or  other  forms  of  indebt- 
edness or  borrow  money,  except  in  the  conduct  of  its  current  business,  until  after  the  entire 
authorized  issue  of  these  convertible  debenture  bonds  shall  have  been  sold,  except  upon 
consent  of  the  holders  of  two-tbirds  of  the  bonds  at  the  time  outstanding.  Trustee,  Guaranty 
Trust  Co.,  New  York,  N.  Y.  Tax  exempt  in  New  York  State.  Initvil  public  offering 
($250,000)  in  September,  1913,  on  a  0'2  p.  C.  basis.  Of  the  $250,000  series  "A"  bonds  issued, 
$25,000  have  been  retired. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax: 
Directors.— S.  C.  Millett,  Henry  de  Jongh,  G.  W.  Millett.  Charles  Boucher,  Edward 
de  Jongh,  New  York,  N.  Y.   Officers:   S.  C.  Millett,  Pres.;  Henry  de  Jongh,  Vica-Pres. 
and  Gen.  Mgr.;  G.  W.  Millett,  Sec.  and  Treas.,  52  William  Street,  New  York,  N.  Y.  Office, 
62  William  Street.  N.  Y. 

EVANS  INVESTMENT  CO.  -Incorporated  February  5,  1903,  in  Colorado.  Owns 
and  operates  real  estate  situated  in  Denver,  Colo.  lias  a  large  bond  and  stock  ownership 
in  Mendota  Realty  Co.,  operatiug  the  Central  .Savings  Bank  Uldg.,  Denver,  ( 'olo.,  under 
a  99-year  lease;  also  has  valuable  farm  and  acraigi:  properties  and  large  holdings  in  stocks 
ami  bonds. 

Capital  Stock.  Authorized  ami  oulslandimr.  ftiTMMKM).  Shares.  SKK).  Colltpau? 
paid  a  total  of  38  quarterly  dividends  from  organization  to  and  including  December,  1915, 
initial  disbursement  having  bom  made  Deeernl>er  15,  1900;  in  recent  years  dividends  paid 
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as  follows:  1909,  2  p.  c;  1910  and  1911,  3  p.  c.  each;  1912,  i\i  p.  c.;  1913,  b\i  p.  c;  1914 
and  1915,  4  p.  c.  each;  March  15  and  June  15,  1916,  1  p.  c.  each.  Payments  quarterly 
March  15,  etc.  Total  dividends  paid  to  June  15,  1916,  inclusive,  3187,500.  Annual  meeting, 
second  Tuesday  in  January.    Secretary  of  company  acts  as  transfer  agent. 

Assets  and  Liabilities,  July  31, 1916. 


Kent  «^tilte                                           .  $1,047,020 

Hon.ls   347.725 

Stock*   .ll.OtT, 

Note*,  account!*,  etc   49,643 

<'anh  .   .»   12,060 

Net  excess*  present  vitlues  ovc r  book  values  1  S4.2M) 

Total  awct*   ti.fi73.ftl 2 


Interest  l.  -arinjt  debts  $4Mi.OOO 

Accrued  interest  not  due                     .  4,539 

Accrue*!  tuxcH  and  all  other  items  of  in- 
debtedness                                ...  3,fift5 

NVt  worth  (capital  and  surplus   1,179.408 


Tonil  Ibbiliiie*   *l,O73,012 


Funded  Debt:  $400,000  first  mortgage  5  p.  c.  serial  bonds,  dated  November  15,  1915; 
due,  $10,000,  November  15,  1919;  $11,000,  November  15,  1920,  increasing  $1,000  each 
year  to  Novemter  15,  1924  ;  and  $325,000  November  15,  1925.  Interest,  May  and  November 
15,  at  office  of  the  trustee,  Denver  National  Bank,  Denver,  Colo.,  or  at  Chase  National 
Rank,  New  York,  N.  Y.  Culkihk  on  any  interest  date  at  103  and  interest  on  or  before 
November  15,  1916,  at  102  and  interest  on  May  or  November  15,  1917,  and  May  15,  191S; 
thereafter  at  101  and  interest.  Secured  by  a  first  lien  on  improved  real  estate  located  in  the 
downtown  section  of  the  C  ity  of  Denver.  Initial  public  offering  ($400,000)  in  December, 
1915,  at  par  and  interest. 

Directors.— Evan  E.  Evans,  Anne  Evans,  John  Evans.  Wm.  G  Evans,  Denver,  Colo. 

Officers.— Evan  E.  Evans,  Pres.  and  Trcn.;  Wm.  G.  Evans,  Yice-Pres.;  Anne  Evans, 
Sec,  Denver,  Colo.    Office,  20-21  Evans  Block,  Denver,  Colo. 

FAIRMONT  CREAMERY  CO. — Incorporated  March  29,  1884,  in  Nebraska:  articles 
of  inoorporat  ion  amended  in  1914.  Manufacturing  plants  at  Omaha,  Grand  Island  and  Crete, 
Neb.,  and  Spokane,  Wash. 

Income  Account,  year  ended  De\  31.  1)15  — Net  income,  $.301,371.  Deduction?: 
Depreciation.  $51,045;  taxes.  $10,747:  interest  on  mtges,  $3,000;  other  interest,  $37,572; 
miscellaneous,  SI  1 .074 ;  dividends,  $1 53,1)91  —total  deduct  ions,  $271 ,029.  Surplus  for  year. 
$29,702;  surplus  forward  ($220,273:  net  miscellaneous  debits.  $1,040),  S224,0?3— total 
surplus.  Dec.  31,  1915.  $254,335. 

Comparative  General  Balance  Sheet,  December  31. 

A»»ett:  1915  1914  l'il'J  1912 

tSSS^SSSSt Sl.OS<i,227  $1,067,568  $1,080,332  $1,089,128 

Secunttej,  owned. ...    34 7.5 H  339.544  221.061  30.472 

Accounts,  et*..  receivable   -IW.sir,  361691  310.24  244  053 

Inventories   S7S.077  434.7*2  532  517  430.006 

n^';„     I 119.578  51,990  54.020 

Othwr  asset*   ,;..\*>  3.210  5.721 

L.WJ*i>i- 82.7S9.50S        $2..«26.373        $2,204,973  $1,863,400 

Capital  stock   $l,77S.:mn        $1,692,200        $1,372,900  $1,335,900 

M»rtK<«45w  debt   r,  ,,o.nj  60.000  00  000  06,000 

Notc9  payable    627.150  |«4.200  388.700  125,850 

IWi   In  fclL  J'*'72i  1*3.700  142,722  123.323 

1  rolit  tiiui  Ion*   251.335  22G.273  240,651  202,327 

T"tnl   $2, 789,5ns        $2,320,373        $2,201,973  $1,853,400 

Capital  Stock.— Authorized:  $200,000  6  p.  c.  cumulative  guaranteed;  $800,000  7  p.c. 
cumulative  preferred;  $1,500,000  common-total,  $2,500,000.  Issued:  $200,000  guaranteed; 
*»  -7  00 1  preferred;  $9s5, 100  common -$1,77^,:.00.  Shares,  $100.  Guaranteed  stock  is 
ec-„l.,hlc  after  five  years  on  three  months  notice;  it  has  voting  power  and  holders  have  the 
Farlv  K°  ione«U.nR  °"e  ,n,  n,hor  of  the  board  of  directors;  stock  is  tax  exempt  in  Nebraska. 
•vmounTrJ.;  ;J(^:WX;.0,,i  8  preferred  stock  was  retired  and  7  p.  c.  stock  issued  to  an 
•Mnount  eqillVHlent  m  dtvidend^arning  power  to  the  8  p.  c.  stock  retires!. 
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Registrar  of  Stock,  etc.— Registrar  of  stock,  Omaha  Safe  Deposit  Co.,  Omaha,  Neb. 
Annual  meeting,  fourth  Saturday  in  March,  at  Omaha,  Neb.  Books  close  ten  days  before 
and  re-open  one  day  after.    Stock  is  not  listed. 

Dividends.— Dividends  on  guaranteed  and  preferred  stock  payable  quarterly,  Jan.,  etc.; 
dividends  on  common  stock  are  paid  annually,  July  1,  for  preceding  calendar  year;  books 
close  10  days  in  advance  and  re-open  one  day  after  dividend  payments.  Dividends  paid  as 
follows:  On  guaranteed  stock  6  p.  c.  per  annum  since  1905;  on  preferred,  8  p.  c.  per  annum 
to  and  including  1010  and  since  at  the  rate  of  7  p.  c;  on  common  stock,  in  recent  years; 
1905,  10  p.  c;  1906,  40  p.  c;  1907,  20  p.  c;  1908,  30  p.  c;  1909,  40  p.  c;  1910,  20  p.  c; 
1911,  1912  and  1913,  10  p.  c.  each;  1914,  10  p.  o.  cash  and  10  p.  c.  stock  dividends  were 
paid;  115  10  p.  r.:  1  * >  1  '»,  to  July  I.  10  p.  e. 

Directors. — J.  H.  Rushton,  E.  T.  Rector,  E.  F.  Howe,  Geo.  W\  Sumner,  E.  J.  Hainer, 
M.  D.  Osterhout.  Officers:  J.  H.  Rushton,  Pres.;  E.  T.  Rector,  Vice-Pres.;  E.  F.  Howe, 
Sec;  Geo.  W.  Sumner,  Treas.    Office,  Omaha,  Neb. 

FARGO  REAL  ESTATE  TRUST.  -Incorporated  in  Masstchus;>tts.  Owns  91,351 
foot  of  laud,  and  nine  coniT  -tu  and  steel  buildings  thereon,  nine  stories  high,  situated  oa  Sum- 
ner, I),  E  and  Fargo  Streets,  Huston.  All  the  buildings  arc  rented,  the  trust  receiving  aljout 
$£0,000  net  rental.  The  proj>erty  was  built  by  Jeremiah  Williams  Co.,  Joseph  Koshland 
<fc  Co.  and  Wm.  M.  Wood,  who  owns  the  entire  stork. 

Capital  Stork. — Outstanding,  $'>00.090.  Shares,  $10D.  None  of  the  sto-k  ha*  ever 
licen  said  outside  of  the  three  original  parties  for  whom  the  property  was  built,  viz  :  Jeremiah 
Williams*  Co  ,  Joseph  Koshland&  Co  and  Wm  M.  Wood.  No  dividendswas  paid,  the  earnings 
l)eirg  used  to  p  iy  fl  uting  debt  and  to  reduce  the  funded  debt.  On  July  22,  l91o,  there  was 
no  floating  debt. 

,  Funded  Debt  Outstanding,  July  #5,  1916. 

$820,000  Fargo  Real  Estate  Trust  1st  mtg  \  M-yr.  sinking  fu  id  g  >Id  4  p.  c.  binds, 

due  Aug.  1,  l'?3l;  t  tVr.  >/  Feb.  1  an  I  An*  1,  at  office  of  trmt  -\rl;nMn  Sife  D.\->nit  and  Trust 
Co.,  Boston,  Mass.  Cmtjrtn  lu.vl*.  $1.0').'),  r.^'st r.ib'e  as  to  priucipd*.  re'ji<U>r  I  boids,  $5JVK) 
and  multiples;  eoup  m  and  registered  bon .Is  are  i  tirchnnj  ii  l  \  Cr"i'»/-,  in  whole  or  in 
part,  at  105  and  interest,  on  any  interest  date  on  three  months'  notice. 

Provision  of  /*«>«<— Authorized  and  issued,  $1,000,000,  of  which  $172,000  retired 
through  the  sinking  fund,  leaving  $828,000  outstanding,  of  which  $8,000  are  in  the  treasury 
of  the  trust,  and  $S20.000  in  the  hands  of  the  public.  The  bonds  were  issued  to  pay  for 
land  and  buildings. 

Sinking  Fund— $25,000  annually,  beginning  July  1,  1912,  applicable  to  the  purchase 
or  redemption  of  these  bonds  at  not  over  105  and  interest. 

S-THii'y — Secured  by  mortgigo  date  I  August  15,  1911,  and  by  supplemental  indenture 
dated  N'ov.  24,  191 1,  to  Boston  Safe  Deposit  and  T  ust  Co.,  as  trustee,  and  arc  a  first  lien  on 
91,351  feet  of  land,  on  wh  ch  are  nine  fire  proof  buildings,  nine  stories  high,  situated  on  Sum- 
mer. D.  K.  and  Fargo  Streets,  in  Boston,  opposite  the  Commonwealth  Pier  and  the  new  fish 
market.  All  the  buildings  are  rented,  tho  trust  receiving  about  $90,000  net  rentals  from  them. 

Initial  Public  Ojfcring— In  1911  at  9s!^  and  interest,  by  Kidder,  Peabody  <fc  Co., 
Boston  and  New  Yorfc  1 

Income  Tax:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Mimsarhns  t's  S'alc  Tax — Bonds  are  free  from  Massachusetts  State  taxes. 

Trustees  or  Fargo  Real  Estate  Trust— Jeremiah  Williams,  Swampscott,  Mass.;  Joseph 
Koshland,  Boston,  and  William  M.'Wood,  Andover,  Mass. 

FARLEY  &  LOETSCHER  MANUFACTURING  CO.— Incorporated  1881,  in  Iowa. 
Manufactures  sash,  doors,  blinds,  columns,  all  kinds  of  interior  finish  and  fixtures.  Controls 
the  Roberts  Sash  and  Door  Co.,  Chicago,  111.;  the  Loetscher-Burcn  Manufacturing 
Co.,  Des  Moines,  la.;  Farley-Loetscher  Co.,  Sioux  Falls,  S.  D  *  Plant  at  Dubuque,  Ift. 
Daily  capacity,  2,500  doors  and  3,000  sash. 
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Capital  Stock* — -Authorized  anil  outstanding.  H  p.  <*.  cumulative  preferred,  $200,000: 
common,  $1,200,000-,  special  common,  $100,000 — total,  $1,500,000.  Shares,  $100.  Early 
in  1910  the  common  stock  was  increased  by  $400,000  and  the  special  common  stock 
issued  for  the  benefit  of  the  company's  salesmen  and  office  and  shop  employees.  The  pre- 
ferred stock  has  preference  as  to  assets.  The  special  common  is  a  non-voting,  full  partici- 
pating stock.  The  capital  stock  was  increased  for  the  purpose  of  making  extensions  at  Du- 
buque, Des  Moines  and  Sioux  Falls.  Preferred  dividends  are  paid  regularly,  payments  semi- 
annually. Stock  is  closely  held  The  $400,000  increase  in  common  stock  men tioned  above 
was  ilistributed  as  a  50  p.  c  stock  dividend. 

Directors.— C.  Loetecher,  J.  M.  Burch,  A.  A.  Loetscher,  J.  A.  Loetschcr,  Eugene  Ryan, 
Dubuque,  la.   Officers:  C.  Loetecher,  Pres.;  J.  M.  Burch,  Vice-Prea.  and  Treaa.;  J.  A 

Loetschcr,  See.  and  Gen.  Mgr.,  A.  A.  Loetscher,  Supt.,  Eugene  Ryan,  Dubuque,  la.  Office, 
Dubuque,  la. 

FARMERS  FEED  COMPANY. — Incorporated  in  New  York.  Company  is  engaged 
in  drying  and  dealing  in  feed  products;  makes  a  specialty  of  brewers'  wet  and  dried  grains, 
and  malt  sprouts.  Factory  located  at  522-538  East  76th  Street,  New  York,  N.  Y.;  branch 
factories  and  warehouses  at  431-435  East  105th  Street,  New  York,  N.  Y.;  Johnson  Avenue 
and  Bogart  Street,  Brooklyn,  N  Y.;  Newark,  N.  J.,  and  Buffalo,  N.  Y. 

Capital  Stock.— $500,000.   Shares,  $100. 

Directors.— Gustave  Hafer,  L.  W.  Todd,  Job.  Stehlin,  B.  K.  Couover,  L.  C.  Clearing. 

Officers. — Jos.  Stehlin,  Pres.;  Gustave  Hafer,  Vice-Pret?.;  B.  K.  Oonover,  Sec.;  L.  C. 
Gehring,  Treaa.  General  office.  522  East  70th  Street,  New  York,  X.  Y.  Foreign  office, 
Hamburg,  Germany. 

FANNER  MANUFACTURING  CO.  (THE). — Incorporated  in  1S04,  in  Ohio.  Foun- 
dry men  -gray  and  malleable  iron,  and  manufacturers  of  stove  trimmings,  foundry  chaplets 
and  hardware  speci:dtie,<.    Plants  at  Brookside  Park,  Cleveland, 'O, 

Capital  Stock. -Authorized:  Common,  $700,000,  7  p.  c  cuinulative  preferred. 
$300,000  -total,  $1,000,000.  Outstanding:  Common,  $545,000;  preferred,  $5,000— total. 
$550,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends 
and  is  subject  to  call  at  110.  Stock  transferred  and  registered  at  company's  office.  No 
l>onds.  lYefcrred  dividends  regularly  paid;  dividends  on  common  tus  follows:  2  p.  c. 
in  1014,  5  p.  c.  in  1015,  and  3  p.  c.  in  first  half  of  1010.  Payments  on  preferred,  January  1 
and  July  1:  on  common,  as  declared.    Annual  meeting,  last  Wednesday  in  January. 

General  Balance  Sheet,  July  1,  191«. 

A.-.  ounts  n .  .  »v;»bl.>                                         KU.160  i  Capital  moc  k  $A50,!H>0 

Mnchitu  rv  ami  <iinii>rni  in                                242,000  Ctiah     17.272 

M«-rrhan«lwv                                                      1*2,207  ArroutitM  payable   ,   ISO 

Plant                                                            257.0K3  .  Mil*  pavablc  (iMvfi-rrcd  Htock)   75,000 

H.wrvc  fun.l*    Ji.-'iKO 

Sinking  fuiubi  tcimt  provisional)    7,327 

Total  a^-M-ti.   |057,OM       Total  liabilitir-J.       .    $Go7.0fil 

Directors.  \\  m  C.reif  West  Park.  O.;  W.  K.  Richey,  Christian  Schuele.  (!.  K.  Benton. 
H.  H.  Hncknian,  Ceo.  H.  I.umb,  Cleveland,  O.;  M.J.  O'Donnell,  J.  R  Raiblc.  J.  II  O'Brien, 
C.  P.  Nicholson.  W  .  L.  VYidlar,  Lakewood.  ().  * 

Officers.  Win.  Greif.  Pres.;  \Y.  K.  Riehev,  Yico-Pros.;  J.  R.  Kaiblc.  Sue.  and  Treaa.: 
J.  Y.  Brooks.  Mgr  ;  .1  K.  O'P.rion,  Pur.  A«t..  Cleveland,  ().  Office,  Brookside  Park,  Cleve- 
land. O. 

FARM  LAND  INVESTMENT  CO.— Incorporated  in  California.    Owns  a  tract  of 
14,(100  :imu  of  land  on  east  bank  of  Feather  River,  between  Sacramento  and  Marysville,  Oal 
<  aplfctl  Stock.  -Authorized,  $1,000,000.    Outstanding,  $301,000.    Shares,  $100 
Funded  Debt.    *.,70,<X>.)  ,sl  llltRf.  sinki|lg  fu|,d  (;  p      K,)1(1  |M)|11|.S  <|at.'d  Oct.  I,  1013; 
<!>«•  <>,.,.  1,  i<r_'s-.  i„!..r,x,  A|)nl  :Ul(,  ()H   j  .|t       „„kr  (,f  (he  (rH}sUt  f  Anglo  California  Trust 
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Co.,  San  Francisco,  Cal.  Coui>on  bonds,  $1,000.  Callable  at  102)  a  and  interest  on  any 
interest  date  on  sixty  days'  notice.  Sinking  fund  of  two-thirds  of  sale  price  of  all  lands  sold, 
but  not  less  than  $75  per  aere,  is  to  be  deposited  with  trustee.  Authorized,  $700,000.  Pro- 
ceeds of  bonds  used  to  retire  1st  mtge.  tis,  due  Dec.  1,  1919,  and  for  other  corporate  purposes. 
Secured  by  a  first  lien  on  property. 

Directors.— G.  A.  Starkweather,  F.  W.  Biewener,  W.  J.  dune,  A.  A.  DeLigne,  San 
Francisco,  Cal. 

Officers.— G.  A.  Starkweather,  Pres.;  \V.  J.  Clune,  Sec.;  A.  A.  DeLigne,  Treas.,  Sacra- 
mento, Cal.    Office,  San  Francisco,  Cal. 

FAULTLESS  RUBBER  CO.— Incorporated  Dec.  23,  1903,  in  Ohio.  Manufacturers 
of  rubber  drug  sundries,  rubber  surgical  goods,  rubber  sponges,  etc.  Plant  located  at  Ash- 
land, O. 

Capitol  Stock.— Authorized,  $1,000,000.  Outstanding,  July  1,  1916,  $586,200. 
Shares,  $100.  During  1912,  the  capital  stock  was  increased  from  $325,000  to  $1,000,000, 
and  at  the  same  time  stockholders  received  a  stock  dividend  of  60  p.  c. 

Directors. — F.  E.  Myers,  P.  A.  Myers,  T.  W.  Miller,  C.  E.  Campbell,  I.  L.  Miller, 
Ashland,  O.  Officers:  T.  W.  Miller,  Pres.  and  Treas.;  P.  A.  Myers,  Vice-Pres.;  I.  L.  Miller, 
Sec.;  C.  E.  Campbell,  Gen.  Mgr.,  Ashland,  O.   Office,  Ashland,  O. 

FA  VARY  TDM5  AND  CUSHION  COMPANY. — Incorporated  March  2,  1909,  in 
New  York.  Company  owns  patents  in  principal  countries  of  the  wtirld  for  tires  and  other 
cushioning  devices.  Controls  the  Favary  'lire  Company.  Incorporated,  through  stock 
ownership. 

Capitol  Stock.— Authorized,  $1,000,000;  outstanding,  $650,000.  Shares,  $10. 
Stock  transferred  at  company's  off'ce.    Annual  meeting,  March  1. 

Directors. — F.  L.  Eldridge,  J.  If.  Huut,  J.  C.  Pennie,  Ethelbert  Favary,  M.  W.  Brash- 
ears,  New  York,  N.  Y. 

Officers. — Ethelbert  Favary,  Pres.  and  Gen.  Mgr.;  Irwing  Katz,  Sec;  M.  W.  Brnshears, 
Treas.,  New  York,  N.  Y.    Office,  30  East  42d  Street,  New  York,  N.  Y. 

Company  Controlled  by  Favary  Tire  and  Cushion  Company. 

FAVARY  TIRE  COMPANY,  INC.— Incorporated  December  21,  1913,  in  New  York, 
to  manufacture  tires  for  automobiles  and  trucks.   Factory  at  Middletown,  N.  Y. 

Control. — Controlled  by  Favary  Tire  and  Cushion  Company,  through  stock  ownership. 

Capitol  Stock.— Authorised,  $250,000  common  and  $50,000  preferred.  Outstanding, 
$250,000  common  and  $16,500  preferred.  Shares,  $10.  Preferred  stock  lias  preference 
for  assets  (except  license  of  Favary  Patent),  and  is  callable  on  eight  days'  notice  Con- 
trolled by  Favary  Tire  and  Cushion  Company,  through  stock  ownership.  Annual  meeting, 
March  1. 

Directors. — W.  P.  Richardson,  Goshen,  N.  Y.;  E.  Favary,  M.  W.  Braahears,  New 
York,  N.  Y.  Officers:  M.  W.  Braehears,  Pres.,  New  York,  N.  Y.;  J.  11.  Galloway,  Vioe- 
Pres.,  Middletown,  N.  Y.:  M.  N.  Brashears.  pro  tern  Troas.:  Ethelbert  Favary.  CoriMultitiK 
Engineer,  New  York,  N.  Y.    Office.  30  East  42d  Street.  New  York,  N  Y. 


FAVARY  TIRE  CO.,  LTD. — Incorporated  in  1914,  in  Ontario.  Company  entered  into 
an  agreement  with  the  Favary  Tire  and  Cushion  Co.  to  purchase  the  Canadian  patent  granted 
in  Dec,  1909,  for  cushioning  devices  and  to  pay  therefor  $50,000  in  cash  and  $250,000  par 
value  of  fully  paid  stock. 

Capitol  Stock.— Authorised  and  issued,  $500,000.  Shares.  $10.  Of  the  $500,000  auth- 
orized stock,  $250,000  was  to  bo  issued  to  the  Favary  Tire  and  Cushion  Co.  under  the  al>ove 
agreemout. 
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Directors.— Walter  Page,  II.  ('.  Appleton,  Jnmw  Crang,  R.  P.  Powell,  A.  S.  Hamilton, 
('has.  H.  Kooke,  A.  W.  Hunter,  Toronto,  Ont. 

Officers.— Not  reported.    Office,  20-28  Adelaide  Street,  West,  Toronto,  Ont. 

F.  AND  D.  CO. — Incorporated  May  27,  1911,  in  New  York,  to  own  and  operate  thea- 
tres, restaurants,  exhibitions,  industrial  shows,  etc.,  and  to  acquire,  by  purchase,  lease  or 
otherwise,  real  estate.  On  Feb.  14,  1912,  acquired  from  the  Madison  Square  Garden  Co., 
Madison  Square  Garden,  situated  on  the  block  bounded  by  26th  and  27th  Streets  and  Madi- 
son and  Fourth  Avenues,  New  York,  N.  Y. 

Foreclosure  Suit.  An  actum  for  foreclosure  of  a  mortgage  for  $2,300,000  on  tbe 
Madison  Square  Garden.  New  York,  was  filed  June  15,  1910.  in  the  County  Clerk's  office, 
New  York.  The  action  was  begun  by  the  New  York  Life  Insurance  Co.  The  entire  amount 
,  f  the  judgment,  including  interest  and  unpaid  taxes,  is  $2,358,504. 

Receivership. — Subsequent  to  th<  al>ove  suit,  former  .Justice  Edward  E.  MeCall  was 
appointed  receiver  of  the  property  on  June  20,  1010.  by  Justice  Giegerich. 

Capital  Stock.— Authorized,  $700,000  7  p.  c.  cumulative  preferred  and  $700,000 
common— total,  $1,400,000;  outstanding,  $039,000.    Shares,  $100. 

Mortgages. — Two  mortgages  have  been  made,  the  first  for  $2,300,000  for  3  years  at 
5  p.  c.  to  the  Title  Insurance  Co.  of  New  York,  which  company,  it  is  understood,  will  transfer 
it  to  the  New  York  Life  Insurance  Co.;  the  second  mortgage  is  for  $650,000  to  Thomas  W. 
Joyce,  of  Brooklyn,  N.  Y. 

Directors. — G.  L.  Boissevain,  G.  C.  Comstock,  Alwyn  Ball,  Jr.,  J.  M.  Ellsworth,  New 
York,  N.  Y.  Officers:  G.  L.  Boissevain,  Pres.  and  Treas.;  G.  C.  Comstock,  Vice-Prea.; 
E.  E.  Boissevain,  Sec.  and  Asst.  Treas.,  New  York,  N.  Y.  Office,  26th  Street  and  Madison 
Ave.,  New  York,  N.  Y. 

FEDERAL  MINING  AND  SMELTING  CO. 

History. — This  company  was  incorporated  June  25,  1903,  under  the  laws  of  Dela- 
ware; charter  (perpetual)  amended  Aug.  22,  1903.  The  business  actually  transacted  by  the 
company  is  that  of  mining  and  concentrating  silver-lead  ores,  and  selling  the  same  to  smelters. 
This  is  an  original  organization,  although  several  of  the  properties  acquired  had  previously 
been  operated  by  other  companies.  This  company  entered  upon  the  operation  of  its  proper- 
ties on  Sept.  1,  1903.  Of  the  preferred  stock,  $10,500,000,  and  of  the  common  stock,  $5,250,- 
000  were  issued  upon  the  acquirement  of  all  the  mining  property  formerly  owned  by  the 
Empire  State-Idaho  Mining  and  Development  Co.,  and  by  the  Standard  Mining  Co.  and 
also  the  Mammoth  Mines  in  Idaho,  and  certain  smelting  property  at  Everett,  Wash. 
The  smelting  property  has  since  been  sold  without  loss  to  the  company.  The  mining  property 
above  mentioned  consists  of  silver-lead  mines  and  claims  situated  in  the  Cocur  d'A  ene 
Mining  District,  in  the  State  of  Idaho.  There  are  four  principal  groups  of  mines  (for  des- 
cription of  which  see  Manual  of  Industrials  for  1910,  page  GOO). 

In  1910,  the  company  acquired  an  option  on  a  portion  of  the  stock  of  the  Government 
Gulch  "Development  Co.,  lying  east  of  the  Black  Hawk  mines  in  the  Wardner  district,  and 
on  account  of  default  of  the  stockholders,  414,000  shares  oi»t  of  a  million  reverted  to  the 
Federal  Mining  and  Smelting  Co.  The  property  of  this  company  consists  of  one  patented 
and  six  unpatented  claims.  Company  also  controls  through  ownership  of  stock,  the  Black 
Hawk  Mining  and  Developing  Co.,  Ltd.  In  Feb.,  1911,  the  company  disposed  of  its 
holdings  in  the  Ft.  Steele  Mining  and  Smelting  Co.,  consisting  of  5S  1,400  shares,  sold  at  20 
cent*  per  share.  The  option  on  seven-tenths  of  the  Cleveland  group  of  the  Idaho  Invest- 
ment Company  was  taken  up  nn  I  negotiations  begun  for  acquisition  of  the  Green  Hill 
ground  and  the  remaining  three-tenths  in  the  Cleveland  group. 

These  negotiations  n<<n<  successfully  terminated  in  the  organization  of  the  consoli- 
dated Green  leveJand  Mining  Co.,  to  which  company  Federal  deeded  its  seven- 
tenths  interest  in  the  Cleveland  group,  and  the  owners  thereof  deeded  their  three-tenths 


Digitized  by  GOQgt 


MANTFACTITRING  AXD  MISCELLANEOUS  COMPANIES.  1755 

interest  in  the  Cleveland  group,  and  also  al  of  the  Green  Hill  ground.  Subsequently, 
Federal  leased  to  the  Green-Hill  Cleveland  Mining  Company  all  of  the  mining  and  mi  ling 
plant  of  the  Mace  mines  for  an  indefinite  term,  until  the  ores  in  the  ground  belonging  to  the 
new  company  are  exhausted,  receiving  therefor  a  rental  of  $180,000,  payable  out  of  the  first 
profits  of  the  new  company,  before  any  dividends  ar.»  declared.  Federal  also  so'd  to  the 
new  company  all  operating  materials  and  supplies  on  hand,  which  were  also  paid  for  before 
dividing  profits.  Ownership  of  the  Green  Hill  Company  lies  50  p.  c.  with  the  Federal 
Company  and  50  p.  c.  with  the  Green  Hill  interests.  The  owners  of  each  one-half  interest, 
share  equally  in  the  directorate  and  in  the  management  of  the  new  corporation.  Operations 
under  the  auspices  of  Green  Hill-Cleveland  Company  were  begun  November  1,  1912. 
Dividends  received  by  the  Federal  Mining  and  Smelting  Co.  from  its  investment  in  the  Green 
Hill-Cleveland  Co.,  amounted  to  $352,000  for  year  ended  Dec.  31,  1913;  $576,000  for  1914, 
and  $192,000  for  1915. 

The  nelena-Frisco  property  was  purchased  in  January,  1913,  for  $100,000.  The 
Federal  Mining  and  Smelting  Co.  in  July,  1915,  purchased  at  receiver's  sale  the  mine  con- 
centrator, etc.,  of  the  Iron  Mountain— Tunnel  Co.,  at  Superior,  Mont.,  for  $110,000. 

The  Federal  Mining  and  Smelting  Company  has  contracts  with  American  Smelting  and 
Refining  Co.,  by  which  it  is  agreed  that  for  a  i>eri<>d  having  still  about  fourteen  years  to 
run,  the  Federal  Co.  will  sell  the  entire  output  from  its  present  mines  to  the  Smelting  Co. 

Development  Work,  during  the  year  ended  Dec  31,  1915.  at  the  producing  mines 
amounted  to  0,295  ft.  of  drifting,  3,037  ft.  of  raining,  2,199  ft.  of  cross-cutting  and  301  ft  of 
shaft  sinking—  a  total  of  12.432  ft.,  compared  with  7,250  ft.  for  year  ended  Dec.  31,  19 H. 

Production,  Years  Ended  August  31. 

N\  l  Tons    — Metal  Cor.t.nts  ••  N«  l  Tons    —Metal  Content" — 

(irews  Toim  Concentrates   Tons  0*a.  Gross  Tons  Concentrm*  a   Toil*  O/a, 

Ore  Mined.  A  Suip'g  Ore.  Le:»(i.  Ore  Mined.  &  .Sliip'K  Ore    Lead.  Jiik 

UMV.  .  .  KCi.SMO  .H.V205       It.  137       2,«H(i.m57    KUt.  .     "M.tiOO  1 18.315      52.272  3,30l..»38 

19J6. .     874.332  130.  s55      63.029       3.02U.W4  ,  11)12..     *36.947  118.731      50,  KIT       2.  Hi.).fi«7 

1907.  .     sss,«i:,0  130.373      511.7  1«       3.«lVl.2-tS    Dirt..      rt'»l.|S7  84,533      3>>.<»s7       1,31 1,07 « 

1908..     5<J.t.s50  !tt.Ml       43.9*8       2.S03..,2>    *!!»ll.      421.(131  57 .05*  913.498 

lino.     s:t.»..v,s         122.761      5<i.90l       3.111.931.  *1915.     461.252  66,810      26.777  983.830 

1910  .     741.050  107.82*1      48,1 '.5       2.801.319  I 

•  Dec.  31. 

Reserves,  January  1.  HMO.  --Milling  ore,  1.107.000  tons  (1915.  9SH.  1501.  (Went  rates, 
ores,  131.370  tons  (1915.  90.150).    First-class  ore,  OK.1K0  Urns  (1915.  4X.010). 

Comparative  Income  Account,  Years  Ended. 

Dec.  31,      Dec.  31,     Dec.  31,  Aug.  31,  Aug.  31.     Aug.  31, 

1915          1914          1913  1913  1912  1911 

Value  of  product                                        12,782,659  $2,200,778  $3,248,407  $3,553,325  $4,911,997  $5,338,653 

..                                      2,326,720   2.011,081    2.828.474  2,993,814  4.C53.731  4,192.732 


Net  profit..    $155,939    $189,093    $419,933    $559,511    $>58.206  $1,145.9*2 

<Hher  income   »332,663      702.103      614.133      567.403      108,076  124.978 

Total  income   $80S602    $81)1,556  $1,061,068  $1,126,974    $966,912  $1,270,900 

Deduction*   __^H_^1  _^3',jl^°      374.051      260.194   71.512  29.785 

Balance                                                $310,307    $552,390    $690,015  $806,780    $805,430  $1,211,115 

I-esa:    Now  construction,  etc   $3.1.532      $98,106  141,364 

Per  cent,  earned  on  preferred  stock                   2.58%       4  60%        5.75%  6.05%  J     6.61%  9.16% 

Preferred  dividends                                      479,4^4      599.305      719,166  719.106      749.131  830.027 

Balance  for  year  —$100,077  _ —$46,909  —$29,151  -$114,282  +$481,193  +$200,724 

Previous  surplus   1.388,614    1,435,523    1,461.673    1,321.027    1.275,831  1,015,110 

Profit  and  loss  surplus   $1,219,637  $1,388,614  $1,435,522  $1,438,309  $1,324,027  $1,275,834 

♦  Consisting  of:  Dividends.  $283,000;  rental.  $20,142;  interest,  $16,073;  receipts  from  Mace  Minos, $29,- 
561;  miscellaneous.  $3.887— total.  $352,063. 


Capital  Stock.— Authorized  (common,  $10,000,000,  preferred,  $20,000,000),  $30,000,- 
000.  Issued  (common,  $6,000,000;  preferred,  $12,000,000),  $18,000,000.  Shares,  $100. 
Majority  of  common  stock  owned  by  American  Smelters'  Securities  Co.  The  preferred 
stock  is  entitled  to  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum.  The  holders  of 
preferred  stock  have  no  voting  power  whatsoever  except  on  a  vote  by  stockholders  (of  common 
and  preferred  stock)  to  increase,  or  to  authorize  the  increase  of,  outstanding  preferred  stock. 
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In  the  event  of  any  liquidation,  the  holders  of  the  preferred  stock  shall  be  entitled  to  be  paid 
in  full  both  the  par  amount  of  their  shares  and  the  unpaid  dividends  accrued  thereon  before 
any  amount  shall  be  paid  to  the  holders  of  the  common  stock,  and  after  the  payment  to  the 
holders  of  preferred  stock  of  its  par  value  and  the  unpaid  accrued  dividends  thereon,  the  re- 
maining assets  shall  be  divided  and  paid  to  the  holders  of  the  common  stock  according  to 
their  respective  shares.  Preferred  and  common  stocks  listed  on  New  York  and  Spokane 
Stock  Exchanges. 

Comparative  General  Balance  Sheet,  August  31. 

AtuU:                                  '  •1915  *1914  *1913  1913  1912  1911 

Property   S18.000.000  II8.168.4W  SI7.S82.999  S18.000.000  116,000.000  »1S,000.0« 

Material  and  wppUea                         120.840  114.377  137.285  103.941  142.317  124.655 

Account*  receivable                            521.531  261.040  M)5,874  567,522  413,441  379,447 

Cub                                              548.704  770.495  693,504  837,462  924.0&4  924.891 

Investment*                                     280.120  286.120  403.462  401.462  280,000  2SO.0OO 

Total.  S19.477.195  |19,6«K501  S19.023.124  S19.910.387  $19,759,852  319,709,793 

LiobUUU*: 

Common  slock  S6.000.000  $6,000,000  S6.000.000  S6.000.000  S6.000.000  $S,0M.00n 

Preferred  itoek                             12.000.000  12.000.000  12,000,000  12,000.000  12.000.000  12.0tM'.00i. 

Account*  payable                              257.G58  211.887  187,601  292.287  256.034  224,202 

Dividends  payable,  September       179,791  179.791  209,757 

Surplm                                       1.219,537  1.388.614  1.435,623  1,438.309  1,324,027  1,275,834 

Totak  $19,477,195      $19,600,501      S19.623.124     $19,910,357      $19,756,852  $19W* 

•I 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Monday  in  April,  at  32  Broadway,  New  York,  N.  Y.  Books  do  not  close.  On 
October  20,  1913,  the  fiscal  year  was  changed  from  August  31  to  December  31. 

Dividends.— Dividends  on  preferred  stock  are  declared  quarterly  Feb.  15,  etc.  and  are 
payable  quarterly  March  15,  etc.,  to  holders  of  record  about  Feb.  23,  May  22,  Aug.  25,  and 
Nov.  22.  Regular  quarterly  dividends  (March  15,  etc.),  of  1>4  p.  c.  were  paid  on  the  pre- 
ferred stock  from  December  15,  1903,  to  December,  1911  inclusive;  in  1912  and  1913. 
<>  p.  c.  was  paid;  1914,  5  p.  c;  1915,  1  p.  c.  Books  do  not  close.  Dividends  declared  quar- 
terly, Feb.  15,  etc.   The  following  dividends  have  been  paid  on  the  common  stock: 

June  Sept.  Dee.  Mar.  June  Sept.  Dec.  Mar.  June  Sept  Dee,  Mar.  June  Sept.  Dee.  Jan. 

l>xtc  of  payment  1904    1904  1904  1905  1905  1905  1906  1906  1906  1906  1906  l'JU?  1907  1WW  1907  I9W 

l^ular                  \\      1|      |t      1)      I)      1)      It  U      U  U  11      U  It      It  14  It 

  •_                      1  1        1        1  2,      2\  2\  3\      3}  3)  ij 

To^i  m  iT  ii  2I  27  2i  2}  r  r  r  i  r  r  3~  IT  u 

Directors.- 1  H.  Brownell,  Seattle,  Wash.;  Edwin  Brush,  Frank  C.  Druding.  Frank 
R  Raiflf,  W  E.  Bennett,  Edgar  L  Newhouse,  H  W.  York.  G  F.  Hilton.  II.  A  Guess,  Chaik* 
Earl,  New  York,  N  Y  ;  W.  J  Hall,  Wa  lace  Id  i.   Frank  Sweeny.  Spokane,  Wash. 

Officers.—  F.  H  Brownell,  Pre*,  and  Chman.  of  Board;  H  A  Guess,  Vice-Pros  and 
King.  Director;  F.  ('.  Truding,  Treas.;  B  Hoyt.  Sec:  F.  R  Foraker,  Asst  Sec,  New 
York,  N  .  Y  ;  Fred'k  Burbridge,  Gen  Mgr.,  Wallace,  Ida  Office,  32  Broadway,  New  York, 
N  Y. 


FEDERAL  MOTOR  TRUCK  CO.- -Inmrporatod  in  1910  in  Michigan.  Manu- 
facturers of  motor  trucks.    Phmf  at  Detroit.  Mich.    Annual  rapacity,  5,000  trucks. 

Capital  Stork.  -Authorized  and  outstanding,  $50tUMX>.  Shares,  110.  No  bonds. 
Annual  me*!! in^,  fourth  Tuesday  in  February. 

Director*.    Thomas  II.  HwAm,  Edward  P.  Hammond,  Frank  H.  Whelden,  W.  E- 

Hice.  W.  H.  Rowley,  .1  1".  Bownian,  C.  I'.  Mclhsli,  Martin  \,.  Pulchor,  A.  J.  Hroswau, 
Detroit,  Mich. 

Officers.— Ti,m,ms  K.  ReM.-r.  Pros.;  Martin  I..  Pulcher,  Viee-Pres.  and  Gen.  Mgr.; 

h:,v       M,,,,,sh'  Sw  :  ,:<iw'"-d  P-  U.nn.nnn.l,  Treas.  OnVn,  |>etroit,  Mich. 
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FEDERAL  TERRA  COTTA  CO.— Incorporated  Nov.  4,  1909,  in  New  York.  Plant 
at  Woodbridge,  N.  J.    Capacity,  12,000  tons  per  annum. 

Capital  Stock. — Authorized  and  issued,  preferred  (8  p.  c.  cumulative),  1400,000; 
common,  $1,100,000— total.  SI, 500,000.  Shares,  $100.  Preferred  is  callable  at  110  and  has 
preference  as  to  assets.  Transfer  agent  and  registrar  of  stock.  The  Manhattan  Co.,  New 
York,  N.  Y.    Annual  meeting  in  January.     No  dividends.  , 

Directors.— De  Forest  Grant,  Edwin  Thome,  Schuyler  Sclueffelin,  Dwight  W.  Taylor, 
John  E.  Berwind,  Madison  Grant,  I^ewis  R.  Morris,  Win.  B.  Dinsmore,  Alfred  H.  Bond, 
William  DeForest  Manice. 

Officers.— Dc Forest  Grant,  Pres.  &  Gen.  Mgr.;  Edwin  Thome,  1st  Yiee-Pres.;  Lewis K. 
Morris,  2d  Vice-Pres.;  Dwight  W.  Taylor,  Sec.  and  Asst.  Treas.;  William  B.  Dinsmore, 
Treas..  New  York.  N.  Y.    Office.  Ill  Broadway,  New  York.  N.  Y. 

FIDELITY  KNITTING  MILLS.  -Incorporated  August  8,  19011,  in  Ponnsylvania, 
as  the  Brown-Alierle  Company;  namwl  changed  to  present  corjMirate  title  February  1, 
1910.  Manufactures  fashionable  hosiery.  Plant  at  Palethrop  and  Huntington  Streets, 
Philadelphia,  Pa.    Selling  agents:    Harrington  k  Waring.  New  York.  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  8500,000.  Shares,  $100.  No  bonds. 
Transfer  agent  and  registrar:  Industrial  Trust,  Title  k  Savings  Co.,  Philadelphia,  Pa. 
Annual  meeting,  second  Monday  in  January. 

Directors.— Frederick  C.  Ahorlc,  Gustav  Rumpf,  Philadelphia.  Pa.;  II.  C.  Abcrlc, 
Jenkintown.  Pa.;  I,eonard  M.  Addis,  Wyneote,  Pa.:  D.  F.Harrington,  New  York,  N.  Y.: 
W.  Park  Moore,  Elkins  Park.  Pa.;  Frederick  Rumpf,  Longhorne.  Pa. 

Officers.  Gustav  Rumpf,  Pres.:  W.  P.  Moore,  Yiee-Pres.;  Harry  C.  Abcrlc,  Tre.is. 
*nd  Gen.  Mgr.;  L.  M.  Addis,  ^ec.  Philadelphia,  Pa.    Office.  Philadelphia,  Pa. 

FINANCE  AND  TRADING  CORP.  —Incorporated  March:!.  lOUi,  in  Virginia, 
to  transact  a  general  liquidating  business  either  by  (he  purchase  and  subsequent  resale 
of  assets,  being  administered  by  receivers,  trustees  or  others,  or  by  the  liuuidation  of  assets 
on  a  fee  or  i^rcentage  basis,  for  institutions  or  individuals  who  may  lw  creditors  of  i  unbent, 
concerns;  to  make  commercial  examinations  and  report*  covering  the  engineering,  financial 
and  administrative  features  of  any  business;  t*>  make  audit-!;  an  I  to  transact  other 
business  of  a  similar  nature.  Acquired  the  business  of  Potter,  Duer  A:  (iriswold.  formerly 
G.  M.  P.  Murphy  A  Co.,  Inc.  The  work  of  making  commercial  examinations  and  reports 
is  to  lie  carriod  on  through  a  subsidiary  known  as  The  Examination  Corp..  all  of  whose 
stock  is  owned  by  the  Finance  &  Trading  Corp.,  and  the  business  of  auditing  and  accounting, 
through  a  subsidiary  known  as  Federal  Accounting  Corp.  Company  has  a  liquidating 
contract  with  the  Assets  Ruuiizaton  Co.  (for  statement,  sec  general  index). 

Net  Earnings  of  Potter,  Duer  &  Griswold  for  year  (aided  Dec.  :il,  1015.  were  approxi- 
mately $85,000. 

Capital  Stock.  -Authorized:  Common,  $2,50O,0(XJ;  7  p.  c.  cumulative  preferred  52,- 
000,000— total,  $1,500,000.  Outstanding:  common,  Sl.oOO.OOO;  prel'orre.l,  $*>00,000 
total,  $2,000,000.  Shares:  Preferred,  SUM);  common,  $50.  Preferred  *t  -  k  has  preference 
as  to  assets  as  well  as.  dividends  and  is  redeemable,  as  a  whole  or  in  part,  at  110  and  accrued 
dividends,  on  any  dividend  date  after  March,  10 10,  upon  00  days'  notice.  Annual  meeting, 
second  Monday  in  March,  at  Richmond,  Ya.  F*iK>ks  close  20  days  in  advance.  Transfer 
agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Registrar  of  stock,  Hankers'  Trust  Co., 
New  York,  N.  Y.  Preferred  dividends  are  payable  quarterly,  Jan  I.  etc  at  4'.  Exchange 
Place,  New  York,  N.  Y.:  books  close  ten  days  in  advance.  Initial  quarterly  dividend  of  1:{4 
p.  c.  was  paid  on  preferred  July  1 ,  HMO.   No  Ixmds. 

Directors.  -Adolphe  E.  Rorie,  Alexander  M.  Hall,  2d,  Syndey  H.  MaHi,  Edwin  A. 
Potter,  Jr.,  Harry  E.  Ward,  Archibahl  II.  Whan.  New  York.  \  v' ;  Edward  C.  Delafield. 
Brooklyii.  N.  Y.;  Edward  R.  Duer.  Mt.  Kisco,  N.  Y  ;  John  A.  Oriswold.  Hewlett,  L.  I.; 
William  P  Jenks,  Morristown,  N.  J.:  Grayson  M.  P  Murphy.  Cedarhurst.  L.  I  ;  Edwin  A. 
Potter,  Chicago,  111.;  Evan  Randolph,  Philadelphia,  Pa. 
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Officers.— Edwin  A.  Potter,  Jr.,  Pres.;  E.  R.  Diier,  Vico-Pres.;  J.  A.  C.riswold,  Treat.: 
O.  A.  ftlazebrook,  Jr.,  Asst.  Treas.;  W.  8.  Hood,  Sue.,  New  York,  X.  Y.  Office,  43  EachanRC 
Place.  New  York,  N.  Y. 

FIRESTONE  TIRE  AND  RUBBER  CO.  (THE ) . — Original ly  incorporated  in  Sept., 
1900  iu  West  Virginia;  re-incorporated  in  March,  1910,  under  the  laws  of  Ohio.  Manufactures 
rubber,  pneumatic  and  solid  tires  and  demountable  rims.  Factories  located  at  Akron,  O. 

Sales,  year  ended  Aug.  1,  1915,  wore  $25,1S7,KS4,  compared  with  819,250,110  in  1914. 

Comparative  Statement  of  Quick  Assets  and  Liabilities,  August  31. 

t  uu-k  Atstts:  1!H">  ITU  ISU.'J  1012  l'Jll 

A.-(-o,int«  rece  ivable  SM.2Wi.n34  f:t.34.r»,922  $3,l.r»2.K20  I2.2I3.4S0  $I,43«.K^0 

Pills  n-rHvivhlc                                         ...  123.IM  3.">.NM>  3f.,.'»K2  21.0!>3  *.372 

Cn*b     ♦1.(M).H.I2S  052. •2*»  001. 2S4  400.431  330.07s 

K  iir»lov.v(t*  *tr,<-k  siiUrri|itii>n»               ......  112,200  223.31  S  H',.727  1  11.437 

Ii.v-niori^,                                                  ..  3.S13.17S  1.3S3.I01  3.O10.0W0  2.2W.3S5  1.440.5  s  1 

Total.  ,               511.2-.1.021  JS.W1.212  $0.S»2.5O3  $5,171,770  $3,227,021 

l.ifihilittrs; 

Notes  pnvulil-   $1,300,000  $1,077,500  $1,277,000  $722,000 

Ac-omiti.  pnvfthl..                                                    $075.0455  351.514  203.205  180.0 IS  172.01* 

Net  nui-k  nurta                                                      10.570,550  0.020.00S  4.711. 70S  3.70H.75R  2.333.225 

T..od*   $11,251,021    *.V04I.212    »0.s'>?.->03    $5,171,770  $3,227,021 

♦  Includes  $800,000  ensh  set  aside  for  new  liuilclingo  iintl  equipment  contracted  lor. 

Capital  Stock.— Authorized  and  outstanding:  Preferred,  $1,000,000;  common. 
$3,000,000—  total,  $4,000,000.  Shares,  SI 00.  Preferred  is  7  p.  c.  cumulative,  subject  to  call 
on  and  after  April  I,  1915,  at  110  and  lias  preference  for  assets  and  dividends.  No  mortgage 
can  be  plaeed  on  the  property  without  consent  of  75  p.  c.  of  outstanding  preferred  stork. 
Registrar  and  transfer  agent,< 'cntral  Savings  and  Trust  Co.,  Akron,  ().  Dividends  on  pre- 
ferred and  common  payable  quarterly  January  15,  etc.  Dividends  of  7  p.  c.  per  annum  regu- 
larly paid  on  preferred  stock;  on  common:  1910,  5  p.  c.;  1911,  7  p.  c;  1912  and  1913, each 
10  p.  c.;  Jan.,  April  and  July  1914,  each,  2\  >  p.  c;  Oct.  1914,  3  p.  e.  and  2  p.  c.  extra;  Jan., 
April  and  July,  1915.  each  3  p.  c. ;  ( let .  1915,  5  p.  e.  and  4  p.  c.  extra;  Jan.,  April  and  July  19H», 
5  p.  c.  eac  h.    Annual  meeting,  first  Wednesday  in  September,  at  Akron,  O. 

Directors.— H.  S.  Firestone,  R.  J.  Firestone,  Will  Christy,  Akron,  Ohio;  Amos  C. 
Miller,  Chicago,  111.;  L.  E.  Sisler,  Detroit,  Mich.  Officers:  H.  S.  Firestone,  Pres.  and 
Gen.  Mgr.,  Akron,  O.;  Amos  C.  Miller,  Vice-Pres.,  Chicago,  111.;  S.  G.  Carkhuff,  Sec.;  J.  G. 
Robertson,  Treas.,  Akron,  Ohio.    Office,  Akron,  Ohio.    New  York  office,  1871  Broadway. 

FIRST  NATIONAL  STORES,  IXC.~  Incorporated  in  January,  1910,  in  Delaware 
to  conduct  a  cl.ain  of  stores,  chiefly  Ur;  --ale  of  dry  Roods  throughout  the  I'nited  Stales  Com- 
pany proposes  to  conline  its  attention  mainly  to  towns  and  cities  whose  population  ranges 
from  2,500  to  30,000,  and  to  sell  direc  t  from  the  mill  to  the  consumer  by  applying  the  small 
unit-cham-of-storcs  principle  to  relatively  small  towns  Company  expect-*  to  have  50 
stores,  in  operation  by  the  end  of  1910. 

Capital  Stock.-— Authorized,  ST.500,000  common  and  83,000,000  7  p.  e.  cumulative 
preferred.  Shares,  S100.  Stock  fully  paid  and  non-assessable.  No  bonds.  Preferred 
stork  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemption  at  premium 
of  1  p.e.  and  accrued  dividends  on  January  I.  1917,  or  on  any  dividend  date  thereafter, 
up  to  1941,  thereafter  at  l.'.'i  and  accrued  dividends.  No  mortgage  eau  be  placed  on  the 
company's  property  or  the  preferred  stock  increased  without  the  consent  of  two-thirds 
of  ear'a  class  of  outstanding  >to<  k  Preferred  stock  lias  no  other  voting  power  except 
in  the  event  that  dividends  thereon  are  in  arrears  for  two  years,  in  which  event  it  assume-* 
equal  voting  rights  with  the  common.  Dividends  on  preferred  payable  semi-annually. 
February  and   \ul-u  t   1      Annual  meeting  first  Tuesday  in  February. 

Directors.- -DudW  K  Monger,  liduard  M.  larber,  Ceorge  A.  White:. 

Officers.  Dudley  II.  Monger,  Pres.:  (ieor^e  A.  White,  Treas.;  Win,  T.  Sabine,  Jr.. 
>ee.    otli.e.  \>t«,t  H.,„se  Building,  New  York,  N.  Y. 
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FIRTH-STERLING  STEEL  CO.— Incorporated  July  11,  1889,  in  Pennsylvania,  to 
manufacture  tool  steel.  Plant  at  Demmler,  Pa.  Capacity,  10,000  tons  per  annum.  Value 
of  annual  output,  $1,750,000.    A  dose  corporation. 

Capital  Stock. — Authorised  and  outstanding,  $500,0(X)  7  p.  c.  cumulative  preferred, 
v:  $1,000,000  common— total,  $1,600,000.   Shares,  $100.   Preferred  divider  ds  have  been 

regularly  paid,  Februsry  1,  etc.  Dividends  of  8  p.  c.  per  an  mm  have  been  pud  quart  jrly, 
February  1,  etc.,  on  common,  since  August  1,  1890.  Annual  meeting,  at  call  of  directors 
at  McKeesport,  Pa.  Registrar  and  transfer  agent,  secretary  of  company.  Fiscal  year 
closes  December  31.    No  bonds.    Stock  not  listed. 

Directors.— Lewis  J.  Firth,  Florence,  Italy;  Eben  B.  Clarke,  James  W.  Kinnear, 
Pittsburgh.  Pa.;  Wm.  A.  Burton,  Washington,  D.  C.  Officers:  Lewis  J.  Firth,  Pres.,  Flor- 
ence, Italy;  Eben  B.  Clarke,  Vice-Pres.:  I).  E.  .la  kman,  Treas.,  Pittsburgh,  Pa.;  E.  D.  Gray. 
Asst.  Treas.;  James  E.  Porter,  Sec.,  McKeesport  ,  Pa.  Office,  Demmler  Station,  McKeesport, 
Pa. 

FLACCUS  (C.  L.)  GLASS  CO.— Incorporated  May  3,  1904  in  Pennsylvania.  Whole- 
sale manufacturers  of  glass  bottles.  Plant  located  at  Pittsburgh,  Pa.  Company  maintains 
a  number  of  branches. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Stock  trans- 
ferred at  company's  office.    Annual  meeting  in  May.    No  bonds. 

Directors. — C.  L.  Flaccus,  L.  G.  Flaccus,  Jacob  C.  Unverzagt,  C.  L.  Flaccus,  Jr.,  A. 
Martin,  T.  R.  Evans,  Pittsburgh,  Pa.;  J.  W.  Wilson,  New  York,  N  Y.  Officers:  C.  L. 
Flaccus,  Pres.;  L.  G.  Flaccus,  Vice-Pres.;  Jacob  C.  Unverzagt,  Sec.  Office,  1107  Empire 
Bldg.,  Pittsburgh,  Pa. 

-- 

FLEMISH-LYNN  PHONOGRAPH  CO.— Incorporated  in  May,  1910,  in  New  Jersey, 
and  acquired  the  business  and  assets  of  the  Flemish  Phonograph  Co.,  a  New  York  corpora- 
tion. In  June,  1910,  absorl)ed  the  bynn  Phonograph  Co.  by  an  exchange  of  stock  on  the 
basis  of  two  shares  of  preferred  stock  (par,  $5)  and  four-fifths  of  a  share  of  common  stock 
(par,  of  Flemish-Lynn  Co.  for  each  share  of  Lynn  Phonograph  Co.  <i>ar,  $1)  previously 
held.  Manufacturers  of  all  grieles  of  phonographs,  retailing  at  various  prices.  Plant 
located  at  Bush  Terminal,  Brooklyn,  had  in  May,  15)10,  a  daily  .  apaeity  of  1,50,1  phonographs 
9  hours  shift).  Company  has  over  150  distributing  points  in  foreign  countries.  Company 
is  reported  to  have  orders  on  hand  or  in  sight  which  will  yield  about  $000,000  per  annum. 

Capital  Stock.— Authorized:  Common,  81, '250, 000  ;  7  p.  e.  cumulative  preferred, 
$1,250,000— total,  $2,500,000.  Outstanding:  Common,  $1,000,000;  preferred,  $1,000,000- 
total,  $2,000,000.  Shares,  $5.  Transfer  agent  and  registrar,  C.  S.  Corporation  Co.,  New 
York,  N.  Y.    Annual  meeting,  second  Monday  in  .Ian.    No  bonds. 

Directors.— Ben j.  B.  Englander,  B.  L.  Atwater,  John  T.  Sproull,  Frank  Bornn, 
Henry  C  Bayliss,  M  B.  Baer.  Clyde  H.  Slease. 

Officers.— Maurice  B.  Baer,  Pres.;  Clyde  II.  Slease.  Vice-Pres.;  Frank  Bornn,  Sec. 
and  Treas.    Office,  Bush  Terminal  Bldg.  Brooklyn,  N.  Y. 

FORBES  (B.)  AND  CO.,  LTD.— Incorporated  in  Canada.  Manufacturers  of  fancy 
worsteds,  serges,  yarns,  etc.  Plant  at  Hespeler,  Ont.;  equipped  with  60  knitting  and  45 
sewing  machines,  90  looms  and  3,500  spindles. 

Capital  Stock.— $1,000,000. 

Officers. — G.  D.  Forbes,  Pres.;  D.  W.  Panabocker,  Sec.  and  Treas.;  W.  H.  Weaver, 
Supt.   Office,  Hespeler,  Ont. 

FORD  MOTOR  CO.,  OF  CANADA,  LTD. — Incorporated  Aug.  17,  1904,  in  Canada. 
This  company  has  the  exclusive  inanufac  uring  and  selling  rights  on  the  Ford  automobile 
throughout  the  British  Empire,  with  the  exception  of  the  British  Isles.   In  consideration  of 
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$02,500  stock  allotted  to  the  Ford  Motor  Co.,  of  Detroit,  upon  the  organisation  of  the  oom- 
pany,  the  Detroit  Company  agreed  under  a  perpetual  contract  to  allow  the  Canadian  com- 
pany the  privilege  of  using  without  cost  all  the  devices  and  improvements  on  the  American 
company's  car.  Care  shipped:  1913,  13,613;  1914,  15,057;  1915,  24,510;  1916  (estimated), 
40,000.  Plant  located  at  Ford,  Ont.,  has  an  annual  capacity  of  00,000  cars.  Branches  at 
Toronto,  Montreal,  Winnipeg,  Ix>ndon,  Saskatoon,  Calgary,  Hamilton,  Vancouver,  St.  John 
and  Melbourne. 

Net  Earnings  (fiscal  years)  1912,  $1,005,000;  1913,  $1,317,000;  1914,  $2,022,000;  1915, 
$3,202,000;  1910  (estimated),  $5,000,000. 

Profit  and  Loss  Account,  year  ended  Sept.  30,  1915  —  Balance,  surplus,  Sept.  30, 1914, 
$3,827,342;  profit  for  year,  $3,202,458—  total,  $7,029,800.  Deduct:  Dividends  paid,  $500,000. 
Balance  surplus,  Sept.  30,  1915,  $0,529,800. 


Capital  Stock.— Authorized,  $10,000,000(  increased  from  $1,000,000  in  Dec.,  1915,  of 
which  $(5,000,000  represent*  the  000  p.  c.  stock  dividend  declared  in  Oct.  1915);  outstanding, 
$7,000,000.  Shares,  $100.  Viee-lVes.,  McGregor  stated  at  the  annual  meeting  in  Oct., 
1915,  that  at  the  next  annual  meeting  the  $3,000,000  stock  held  in  the  treasury  would  prob- 
ably be  distributed  as  an  additional  dividend  to  stockholders.  Since  organization  company 
has  paid  stock  dividends  aggregating  5,600  p.  c.  cash  dividends  paid  in  recent  years  as  follows: 
1907.  none;  1908,  10  p.  c;  1909,  25  p.  c;  1910  and  1911,  100  p.  c.  each:  1912,  15  p.  c;  1913, 
none;  191 1,  10  p.  c;  1915,  110  p.  c;  1910,  up  to  July  1,  none.  Dividends  are  declared  at 
direction  of  directors  and  paid  a  few  days  later  at  Ford  City,  Ont.  No  bonds.  Company  acts 
as  transfer  agent  and  registrar  of  stock.  Annual  meeting,  fourth  Monday  in  Oct.,  at  head 
oflice,  of  company. 

Directors.—  Henry  Ford,  James  Couzens,  F.  L.  Klingensmith,  Detroit,  Mich.;  (J.  M. 
McGregor,  W.  H.  Campbell,  Windsor,  Ont. 

Officers.— Henry  Ford,  Pres.;  G  M.  McGregor,  Vice-Pres.  and  Treas.;  F.  L.  Klingen- 
smith, 2d  Vice-Pres.:  W.  H.  Campbell,  Sec.    Office.  Ford,  Ont. 

FOEEST  HOTEL  CO.— Incorporated  March  22, 1890,  in  New  Jersey.  Owns  and  oper- 
ates the  hotel  known  as  Laurel-in-thc-Pinee  at  Lakewood,  N.  J. 

Income  Account,  year  ended  May  18,  1910  -  Net  income  from  operations,  870,604. 
Maintenance,  taxes,  and  insurance,  etc.,  $33,105.  Balance,  837,559.  Miscellaneous  income, 
$1,241 ;  profit  for  year,  $38,800.  Dividends  paid  (4  p.  c.  June  1,  1915),  $16,000.  Surplus  for 
year.  $22,800:  surplus  forward,  $49,297— total,  $72,097. 

General  Balance  Sheet,  May  IX,  1910.—  Capital  stock  issued,  $400,000;  current  lia- 
bilities, $3,508;  reserve  for  depreciation,  $78,401;  profit  and  loss,  $72,09H— total,  $554,127. 
Contra:  Land,  buildings,  etc..  $480,739:  bank  and  cash  balances,  $63,401:  current  assets, 
$8,920:  Lakewood  County  Club  stock  (book  value).  $1,000— total,  $551,127. 
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Capital  Stock.— Authorized,  $500,000;  issued,  $400,000.    Shares,  $100.    Xo  bonds. 
'Annual  meeting,  last  Wednesday  in  May,  at  Lakewood,  X.  J.    Books  close  ten  days  in 
advance  and  re-open  one  day  after.    Stock  transferred  and  registered  at  "comiwny's  x>ffice. 
Not  listexl.    Dividends  are  declared  annually  and  are  paid  after  annual  meeting  at  torn- 
>.  pany's  office.    On  July  1.  HM5,  4  p.  c.  was  paid;  June  1,  191G,  5  p.  c.  . 

Directors.— A.  R.  Smock,  F.  F.  Shute,  Lakewood,  X.  J.;  Thos.  W.  Strong,  Arthur  B. 


I^apsley,  Samuel  S.  Street,  Xew  York,  X.  Y. 

Officers.— Thos.  W.  Strong,  Pres.,  Xew  York,  X.  Y.;. Arthur  B.  Lapsley,  Vice-Prea.  & 
Treas. ;  F.  F.  Shute,  Sec.    Office,  250  -Main  Street,  Lakewood,  X.  J. 

ft 

FORESTRY  CORPORATION. — Incorporated   February  10,  1910,  in  Maine.  En- 
gaged in  growing,  cutting  and  marketing  eucalyptus'hardwood  trees;  550,000  have  already 
been  planted,  a  large  proportion  thereof  being  above  sixty  feet  in  height    Properties  include 
1,000  acres  of  land  at  Chittenden,  Cal.    The  company  receives  annually  $12,000  paid  on 
i  .  annual  instalments  from  Bondholders.   Xo  other  income. 

General  Balance  Sheet,  Jan.  31.  1916.  —Capital  stock,  $400,000;  funded  debt,  $400./ 
000;  bills  and  accounts  payable,  $19,285— -total,  $819,285.   Contra:  Real  estate  buildings, 
etc.,  $500,000;  additions  and  improvements,  $143,289;  securities  owned,  $175,292;  furniture 
and  fixtures,  $704— -total,  $819,285. 

Capital  Stock.— Authorized  and  outstanding,  $400,000    Shares,  $100.  Transfer 
agent,  Security  Transfer  and  Registrar  Co.,  Xew  York,  X.  Y.    Annual  meeting  in  Fel  ruary 
at  Portland,  Me.  Books  close  ten  days  before  and  re-open  ten  days  after  meeting.  Stock  not 
i.  listed. 

Funded  Debt. 

n 

#3 00.000  first  mortgage  Improvement  20-year  gold  5s,  dated  March  I,  1910,  oue 
March  1,  1930;  interest  March  and  September  1  (a^er  March  1.  1920>.  at  office  of  trustee. 
Mttropolitan  Trust  Co.,  Xew  York.  X.  V.  Coupon  l>onds,  $1,000  each,  registrable  as  to 
principal.  Subject  to  call  at  100  on  any  interest  date.  Secured  by  first  mortgage  on  500.000 
trees  and  1,000  acres  of  orchard  land     Authorized,  $300,000. 

$100,000  first  mortgage  purchase  money  20-year  gold  5s,  dated  .\Jarch  1,  1910, 
due  March  1.  1930;  interest  March  and  September  I  at  office  of  the  trustee,  Metropolitan*1 
Trust  Cv.  ,  Xew  York,  X.  Y.    C'>«pw  bonds.  $1,000  each,  registrable  as  to  principal.  Se- 
cured on  500,000  trees  and  1,000  acres  orchard  land.    Suited  to  call  on  any  interest  date 
at  100. 

■ 

Directors.— J.  D.  Brooks,  H.  F.  Merriman.  John  If.  Hurlhutt,  II.  W.  Bennett.  A.  B. 
Luther,  F.  II.  Bennett,  T.  C.  Miller.  Officers:  John  D.  Brooks,  Pres.;  H.  W.  Bennett,  Vice- 
Pres  ;  H.  F.  Merriman,  Sec.  and  Treas.,  Xew  York,  X.  Y.;  A.  B.  Luther,  Gen.  Mgr.;  Hum- 
phrey Pilkington,  Supt  ,  Chittenden,  Cal     General  office,  15  Broad  St.,  Xew  York,  X.  Y. 

FOREST  MILLS  OF  BRITISH  COLUMBIA,  LTD. — Incorporated  Xovember  25, 
1912  in  British  Columbia;  successor  of  Dominion  Sawmills  and  Lumber,  Ltd.  Company  has 
timber  rights  over  a  large  area  of  land  in  British  Columbia  and  owns  four  fully-equipped 
mills,  etc.,  located  at  Three  Valley,  Taft,  Camaplix  and  Cascade,  Can. 


FORD  MOTOR  CO.  OF  CANADA 

AND  ALL  OTHER  MOTOR  SECURITIES 
BOUGHT— SOLD— QUOTED 
-Inquiries  Invited— 

MORTON  LACHENBRUCH  &  CO. 

Cable  Addreae  EQUITABLE  BUILDING  Telephone 
"Mortlech.  N.  Y.M  NEW  YORK    Rector  S3S4 
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Capital  Stock.— $470,199.  Shares  of  £l  each  fully  paid,  part  of  a  total  authoriaed  of 
$500,000. 

Debenture  Stork,  £1,000,000  (authorized  and  issued)  5  p.  c.  debenture  stock,  redeem' 
able  at  par  on  July  31,  1940,  or  at  any  time  on  three  months  notice  from  company.  To  and 
including  July  31,  1917,  interest  is  to  be  paid  annually,  and  only  so  far  as  net  profits  may  be 
sufficient  before  providing  for  sinking  fund,  but  after  setting  aside  such  sum  as  the  directors 
may  determine  as  a  special  reserve  fund  for  equalising  interest  payments  on  both  classes  of 
debenture  stock;  after  1917  interest  will  be  payable  on  January  31  and  July  31.  Principal 
and  interest  are  payable  either  in  sterling  in  London,  Ed?.,  or  in  gold  in  Canada,  at  fixed  rate 
of  exchange  of  $4.86  2-3  to  the  £.  No  interest  had  been  paid  to  December  31,  1915.  A 
sum  equal  to  $1.75  per  1,000  ft.  (log  scale)  of  timber  cut  during  year  ended  July  31,  1916, 
and  each  year  thereafter,  is  to  be  set  aside  (not  later  than  December  1)  out  of  profits  remain- 
ing after  payment  of  interest  on  this  debenture  stock  and  making  provision  for  the  special 
reserve  fund;  any  deficiency  in  one  year  to  be  made  good  out  of  the  surplus  profits  remaining 
in  any  subsequent  year  after  providing  interest  on  both  classes  of  debenture  stock;  this  sum 
is  to  be  applied  to  the  redemption  of  stock  by  purchase  below  par  or  by  drawings  at  par. 
The  stock  is  secured  by  a  trust  deed,  dated  November  28,  1912,  carrying  a  first  charge  upon 
all  growing  timber,  licenses,  freehold  and  leasehold  lands,  sawmills  and  other  immovable 
property,  and  on  all  shares  then  held  or  subsequently  acquired  in  subsidiary  companies;  also 
a  first  floating  charge  on  the  undertaking  and  all  other  property  and  assets  of  the  company. 
The  company  has  power  to  create  further  charges  up  to  £100,000  in  priority  to  the  specific 
charge  securing  this  stock.  Listed  on  London  Stock  Exchange.  Trustee:  Trustees,  Execu- 
tors and  Securities  Insurance  Corp.,  Ltd.,  London,  Eng. 

£473,600  (authorized  £500,000)  6  p.  c.  Income  debenture  stock,  redeemable  at 
par  on  July  31,  1945,  or  at  any  time  (after  the  5  p.  c.  stock  has  been  repjvid)  on  three  months, 
notice  from  the  company.  Interest  is  payable  annually  and  only  if  and  so  far  as  the  net 
profits  shall  allow  after  payment,  of  interest  and  sinking  fund  on  the  5  p.  c.  stock  and  making 
provision  for  reserves.  No  interest  had  been  paid  to  December  31,  1915.  This  stock  is 
to  be  redeemed  by  the  operation  of  a  sinking  fund,  similar  in  all  respects  to  that  provided  for 
the  5  p.  c.  stock,  excepting  only  that  payments  to  such  sinking  fund  shall,  so  long  as  any  of 
the  5  p.  c.  stock  is  outstanding,  be  calculated  at  the  rate  of  $1  per  thousand  feot  (log  ?cale) 
of  timber  cut  during  the  year  ending  the  Lwt  preceding  July  31,  and  shall  be  payable  only 
to  the  extent  that  profits  will  permit,  after  meeting  prior  charges,  but  after  the  entire  issue 
of  5  p.  c.  debenture  stock  has  been  retired,  the  sinking  fund  on  the  income  -tock  i?  to  be  at 
the  rate  of  $2.50  per  1,000  feet;  any  deficiency  in  the  sinking  fund  in  one  year  is  to  be  made 
good  out  of  the  surplus  profits  of  any  sub-sequent  year  before  any  dividend  is  paid  on  the 
ordinary  shares.  The  income  stork  is  8-- cured  by  a  trust  deed  carrying  the  8  me  security 
as,  but  subject  to  the  5  p.  c.  debenture  stock.  Listed  on  London  Stock  Ecxhange.  Trustee, 
Yorkshire  Insurance  Co..  Ltd.,  London,  Eng. 

Toting  Power.— Voting  power  is  one  vote  for  each  $1  share  of  capital  stock,  or  for  £1 
of  5  p.  c.  debenture  stock  or  income  debenture  stock. 

Directors.— W.  A.  Anstie  (Managing  Director),  R.  S.  Lennie,  W.  J.  B.  Wilsor .  Lon- 
don Committee:  E.  Tozer.  (Chairman),  J.  II.  Stephens,  and  FI.  M.  Taylor. 

Officers.— C.  R.  Lawrence.  Asst..  Mgr.;  S.  IJolmes,  Asst.  Sec.  Head  Office,  Revclstoke, 
B.  C.    London  office,  6  Clements  Lane,  E.  C. 

FORSTMANN  &  HUFFMANN  CO.— Incorporated  July  20,  1904,  in  New  Jersey, 
for  the  purpose  of  manufacturing  women's  and  men's  fine  woolen  and  worsted  wear,  fine 
broad  cloths,  and  worsted  yarns  by  the  French  system.  Mills  at  Passaic  and  Garfield,  N.  J. 
equipp.nl  with  r,0.000  woolen  nnd  wr.r»ted  -pindles.  and  1 .000  broad  looms.  Company 
h;us  4,00(1  employes. 

Capital  Stock.— Issued,  $2,000,000  common.  $2,500,000  7  p.  c.  cumulative  preferred. 
(iwat  e°°    °nginM  "mo"nt  of  stock  was  $750,000  common,  but  has  been  increased 
rorn  ime  to  tune  to  $4.,;>00,000.    The  original  common  stock  was  issued  acid  paid  in  at  par 
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and  the  balance  at  125;  the  preferred  stock  was  issued  at  par.  The  preferred  stock  has  no 
voting  power  and  is  redeemable  at  102H,  in  whole  or  in  part,  at  the  option  of  the  company— 
$1,500,000  on  or  after  October  1,1918,  and  $1,000,000  on  or  after  October  1,  1920.  Regular 
dividends  at  the  rate  of  7  p.  c.  per  annum  are  paid  semi-annually,  April  and  October  1,  on  the 
preferred  stock;  dividends  of  8  p  c.  paid  on  common  stock  on  April  1,  1913;  15  p.  c.  April  1, 
1914;  on  April  1,  1915  paid  cash  dividend  of  15  p.  c.  and  an  extra  dividend  of  8  p.  c.  in  pre- 
ferred stock.  Stock  is  closely  held.  Company  has  surplus  and  different  reserve  funds 
amounting  to  over  $2,000,000.  There  are  no  bonds,  mortgages  or  other  encumbrances  on  the 
property  of  company.  * 

Officers. — Julius  Forstmann,  Pres.;  Carl  Muselius,  Treas.;  Wm.  F.  La  Porte,  Sec.; 
Fritz  Kick  and  Otto  Schmidt,  Supts.,  Passaic,  N.  J.    Office,  Passaic,  N.  J. 

FORT  1K)DGE  PORTLAND  CEMENT  CORP.— Incorporated  May  27,  1910,  in  West 
Virginia,  for  the  manufacture  of  cement  and  commercial  stone.  Plants  near  Gilmore  City, 
Iowa.  Rock  crusher  (capacity,  2,000  tons  in  24  hours)  in  operation;  cement  mill  (capacity, 
450,000  barrels  per  annum)  under  construction. 

Income  Account,  year  ended  Dec.  31,  1915. — Rock  collections,  $24,108;  book  accounts 
unpaid  Jan.  1,  1916,  $5,143;  inventory  and  advance  stripping,  $5,142 — total,  $34,393.  Ex- 
penses, $28,168;  rock  accounts  unpaid  Jan.  1,  1915,  $2,373— total,  $30,541.  Profit  for  vear. 
$3,853. 


Comparative  General  Balance  Sheet 

Jan.  3.  Doc- 31, 

AtaeU:  191«  1914 

Fixed  asscta   $1,069,209  $320,079 

Stock  subscriptions   28,700   

Mercharvdis*-  and  inventory   14.976  9>35 

Accounts  receivable   5.145  2,374 

Hills  receivable   1.400  1,400 

Bonds  in  treasury   195.000   

Cash    189  5,018 

Totals   $1,914,620  $338,736 

Liabilities 

Common  stock   $1,250,000  •11.250,000 

Preferred  stock    306. 100  325,300 

Preferred  stock  issued  and  in  course  of  collection   28,700   

Stock  payments  in  suspense   14.S06   

Bonds  issued  and  sold   5.000   

Bonds  on  deposit  with  Central  Trust  Co..  trustee   195.000   

Bills  payable   5,000   

Due  McLaughlin  Eng.  Co   9.01H   

Floating  checks   931   

Current  accrued  liabilities   7.225 

Surplus   10.064  0.211 

Totals   $1,914,620  $338,736 

•  No  cash  value. 

XoU  —Additional  assets  held  by  the  company  consist  of  sundry  subscription  notes  agnrcgating  over  $150,000. 

Capital  Stock.— Authorized,  $750,000  7  p.  c.  cumulative  preferred  ;  $1,250,000  common 
—total, $2,000,000.  Outstanding  $39^,100  preferred;  $1,250,000  common— total,  $1,6 46,100. 
Shares  (preferred),  $100.  Preferred  stock  is  subject  to  call  on  any  dividend  date  at  par;  has 
preference  as  to  assets.  In  1912,  5  p.  c.  was  paid  on  preferred  stock;  in  January,  1914 
dividends  were  declared  as  follows:  2  p.  c.  on  all  preferred  stock  issued  up  to  November  1, 
1911,  and  7  p.  c.  on  all  preferred  stock  issued  up  to  November  1,  1912,  thereby  paying  all 
accumulated  dividends  up  to  the  latter  date.  Annual  meeting,  first  Monday  in  January, 
at  Fort  Dodge,  la.  Xo  specified  time  for  closing  books  before  annual  meeting.  Stock  is  not 
listed.  No  dividends  were  paid  from  Jan.  1,  1913  to  July  1,  1916. 

Funded  Debt.— $5,000  first  mortgage  gold  6s,  dated  March  1,  1915;  due  March  1,  1925; 
interest  March  1  and  Sept,  1  at  Central  Trust  Co.,  Des  Moines,  la.,  Trustee,  or  at  Gilmore 
Exchange  Rank.  Coupon,  $100,  $500  and  ?  1,000.  Authorized,  $200,000.  Redeemable  at 
101  and  interest  after  Sept.  1,  1920.  A  first  lien  on  entire  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors. — M.  J.  Nicholson,  Fort  Dodge,  Iowa;  B.  F.  Carroll,  Des  Moines,  Iowa. 
All>ert  Shindelar,  Calmnr,  Iowa;  S.  E.  Weitzel,  Gowrie,  Iowa;  F.  J.  Fishenbanner,  L.  H.  Van 
Alstine,  H.  S.  Van  Alstine,  T.  A.  Mair,  GUmore  City,  Iowa;  A.  C.  Brown,  Estherville,  la. 

Officers.— M.  J.  Nicholson,  Pres.,  Fort  Dodge,  Iowa.;  L.  H.  Van  Alstine,  Vice-Pres.; 
H.  S.  Van  Alstine,  Seo.  and  Treas.;  T.  A.  Mair,  Geu.  Mgr.  and  Pur.  Agt.,  Gilmore  City, 
Iowa.    Office,  Fort  Dodge,  Iowa. 

FORT  PITT  MALLEABLE  IRON  CO.— Incorporated  October  15,  1901  in  Pennsyl- 
vania. Manufactures  malleable  iron  castings.  Plant  at  McKee's  Rocks,  Pa.  Annual 
capacity,  25,000  tons.    A  close  corporation. 

Capital  Stock.— Authorized  and  outstanding,  $750,000.  Shares,  $100  Annual 
meeting,  second  Tuesday  in  March.    Stock  closely  held.    No  bonds. 

Directors,  and  Officers. —Frank  .1  Lanahan,  Pros  and  Gen.  Mgr.:  .1.  S.  I^anahan, 
Yieo-Pres.;  Thos.  J.  O'Brien,  Sec.  and  Pur.  Agt.;  P.  J.  Median,  Treas.;  K.  .1.  Davidson, 
Pittsburgh.  Pa.    Office.  McKee's  Rocks,  Pa. 

FORT  WILLIAM  COAL  DOCK  CO.,  LTD.— Incorporated  in  1909  in  Ontario,  for 
the  purpose  of  handling  and  shipping  coal  and  arc  and  conducts  a  general  dock  business. 
Property  consists  of  a  concrete  dock  located  on  the  Mission  River.  Fort  William,  Ont. 
with  a  .storage  capacity  of  750,000  tons  of  coal.  The  equipment  consists  of  modern  bridges 
and  unloading  machinery  and  electric  |xnver  plants  capable  of  handling  1,000,000  tons  per 
annum.  The  company  has  very  close  working  arrangements  with  the  Valley  Camp  Coal 
Co.,  which  for  many  years  has  contributed  very  largely  to  its  prosperity.  The  coal  com- 
pany owns  over  50  p.  c.  of  the  stock  of  the  dock  company.  This  is  the  only  dock  property 
at  this  point  on  the  Grand  Trunk  RK.  Company  also  has  a  five  year  contract  with  the 
General  Chemical  Co.  of  New  York  to  handle  its  iron  pyrites  ore. 

Capital  Stock.— Authorized  and  issued,  $-105,000.  The  Valley  Cam])  Coal  Co.  owns 
50  p.  c.  of  the  capital  stock.  In  addition  to  stock  dividends  of  from  35  p.  c.  to  00  p.  c,  two 
cash  dividends  of  10  p.  c.  havo  been  paid  since  1011. 

Funded  Debt.— $250,000  1st  mortgage  0  p.  c.  gold  Umds,  dated  April  1,  1010:  due 
$30,000  annually,  Oet.  1,  1917.  to  1922.  inclusive,  and  335,000  Oct.  1,  1923,  and  Oct.  I,  1924. 
interest  April  I  and  Oct.  1,  at  the  office  of  the  trustee,  the  First  Trust  and  Savings  Co.. 
Cleveland,  O.  Coupon  bonds,  $500  and  $1,000.  Authorized.  $250,000.  Redeemable  at 
101  and  interest  on  any  interest  date.  Secured  by  a  first  lien  on  entire  property.  Initial 
public  offering  ($250,000')  in  June,  1910,  at  par  and  interest. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  lax. 

Directors.  -J.  A.  Paisley,  Cleveland,  O.;  Jas.  Playfair,  W.  A.  Clark,  Midland,  Ont.; 
H.  \V.  Richardson,  Kingston,  Ont.;  W.  J.  Shcppnrd,  Montreal,  (>ue.;  C.  B.  Neinaber,  Fort 
William,  Ont.;  J.  M.  Kennedy,  Pittsburgh.  Pa. 

Officers.  -J.  A.  Paisley,  Pres.,  Cleveland,  O. ;  .James  Playfair,  Vice-Prcs.;  \V.  A.  Clark, 
Jr.,  See.-Treas..  Midland,  Ont.    Otl'ne,  Fort  William,  Out 

FOSS  &  CO.  (H.  D.).— Incorporated  January  1, 1913,  in  Massachusetts.  Manufactures 
high  grade  chocolates.  Its  specialties  include  not  ibly  the  "Quality0  and  "Premier" 
chocolates.  Owns  and  controls  numerous  trade  marks.  The  business  was  established  as 
a  co-partnership  and  was  incorporated  in  1901 .  Output,  about  2,500,000  pounds  per  annum. 
Plant  located  at  Canal  Street,  Rosfon,  Mass  ,  coasists  of  a  seven-story  fireproof  building 
equipped  with  modern  confectionery-making  machinery,  and  an  eight-story  fireproof  build- 
ing, adjoining  <>n  Friend  Street,  which  was  added  on  January  1.  1914.  Its  operating  power 
is  provided  by  its  own  electrical  plant,  Employs  about  three  hundred  hands.  A  close 
corporation. 

General  Balance  Sheet,  1 )-,  rmU-r  :<!,  UM.Y  -Capital  stock  preferred,  $150,000; 
uomnmn  *o00,(KX)i.  S450.000-.  bills  and  accounts  payable.  31 19,02s   -total.  S509.02S.  Con- 
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tra:  Cash,  $31,303;  bills  and  account*  receivable-,  $136,215;  fixtures,  $S9,104;  account 
stock,  $113,494;  good-will  and  trade  mark-H,  $180,000;  profit  and  Iops,  $19,512— total. 
$569,628. 

Capital  Stock.— Authorize*!:  Common,  $300,000;  7p.c.  preferred,  $300,000.  Issued: 
Common,  $300,000  (all  ownod  by  H.  D.  Foss  and  Charles  D.  Rice);  preferred,  $150,000. 
Shares,  $100.  The  preferred  stock  is  preferred  as  to  assets  and  dividends.  It  is  provided 
that  no  prior  lien  can  be  placed  upon  the  company's  property  without  the  consent  of  75 
p.  c.  of  the  holders  of  the  outstanding  issue.  Shares  are  non-taxable  in  Massachusetts, 
New  Hampshire,  Vermont,  Connecticut  and  New  York.  Dividends  payable  regularly, 
quarterly,  March  31,  etc.  Registrar  and  Transfer  Agent,  Beacon  Trust  Co.,  Boston,  Mass. 
Annual  meeting  in  January,  at  Boston,  Mass.;  books  close  about  five  days  in  advance. 

Officers. — H.  D.  Foss,  Pres.;  Charles  D.  Rice,  Treas.    Office.  Boston,  ,Masa. 

FOSTORIA  GLASS  CO.— Incorporated  June  21,  1887,  in  West  Virginia.  Manu- 
factures glassware  and  lamps;  plants  at  Moundsville,  W.  Va.  Company  has  sample  rooms 
in  New  York,  Chicago,  Buffalo,  Philadelphia,  Boston,  Baltimore,  Dallas  and  San  Francisco. 

Capital   Stock.— Authorized,   $1,000,000;   outstanding,   $650,000.   Shares,  $100. 
Authorized  stock  was  increased  from  $500,000  in  Jan.,  1912.    No  bonds.    Annual  meeting,^ 
fourth  Tuesday  in  July  at  Moundsville,  W.  Va.  Dividends  in  fiscal  years  have  been  as  follows: 
1906  to  1909,  inclusive,  8  p.  c.  per  annum;  1910,  10  p.  c;  1911,  1912  and  1913,  8  p.  c.  each; 

1914,  6  p.  c;  1915,  5  p.  c;  1916,  to  August  6^  P-  c.   Dividends  are  payable  quarterly,  Feb., 
etc.  Books  close  five  days  before  and  re-open  immediately  after  dividend  payments. 

Directors.— Wm.  F.  Stifel  J.  L.  Dickey,  J.  J.  Holloway,  E.  A.  Hildreth,  2d,  W.  S. 
Brady,  Wheeling,  W.  Va.;  C.  B.  Roe,  W.  A.  B.  Dalzell,  Moundsville,  W.  Va.  Officers: 
W.  A.  B.  Dalzell,  Pres.;  C.  B.  Roe,  Vice-Pres.;  A.  C.  Scroggins,  Jr.,  Sec.  and  Treas.,  Mounds- 
ville, W.  Va.   Office,  Moundsville,  W.  Va. 

FOSTORIA  LIGHT  CAR  CO.  -Incorporated  Xovcmlwr  «»,  19 15,  in  Ohio,  to  manu- 
facture automobiles.  Previous  to  its  incorporation,  company's  business  was  transacted 
as  a  co-partnership.    Acquired  the  buildings  of  the  Fostoria  Storm  Buggy  Co.  on  Nov.  1, 

1915.  Estimated  production  for  1916,  1,600  cars. 

General  Balance  Sheet,  Dcceml>cr  1,  1915.  Capital  stock,  $100,000;  bills  and 
accounts  payable,  $32,000;  surplus,  $2,000  total,  $13-1,000.  Contra:  Property  account, 
$50,000;  bills  and  accounts  receivable,  $7,000;  materials  and  supplies,  $40,000;  cash  on 
hand,  *2o,Q00;  other  current  assets,  $12,000— total,  $134,000. 

Capital  Stock.  -Authorized:  Common,  $250,000;  7  p.  c  cumulative  preferred,  $250,000. 
Outstanding,  common,  $100,500;  preferred,  $1,000.  Shares,  $100.  Preferred  stock  has 
preference  as  to  assets  as  well  as  to  dividends  and  is  subject  to  redemption  in  1919  and 
in  1924.    No  bonds.    Annual  meeting  in  November. 

Directors.— J.  H.  Jones,  Ira  Cadwnlladcr,  Clins.  Ash,  H.  J.  Ridgway,  I.  L.  Cadwallader, 
Fostoria,  O.;  Alex.  Kiskadden,  Tiffin,  O. 

Officers. — J.  H.  Jones,  Pres.;  Ira  Cadwallader,  Vice-Pres.;  Charles  Ash,  Sec.  and 
Treas.;  R.  J.  Ridgway,  (Jen.  Mgr.,  Fostoria,  O.    Office,  Fostoria,  O. 

FOfJLDS  MILLING  CO.— Incorporated  March  22,  1907,  in  Ohio.  Acquired  the  orig- 
inal Foulds  Milling  Co.  of  Cincinnati  and  the  National  Macaroni  Co.  of  Chicago.  Man- 
ufactures macaroni,  etc.  Factories  at  Cincinnati,  O.,  and  Libertyville,  111.  Distributing 
offices  located  in  Chicago  and  New  York. 

Capitol  Stock.— Authorized  and  issued,  6p.c.  cum.  pref.,  $200,000;  common,  $300,000. 
Shares,  $100.  No  prior  hen  can  be  created  nor  can  additional  stock  be  issued  without 
consent  of  three-fourths  of  preferred  stock.  Preferred  dividends  payable  quarterly,  Jan.  10, 
etc.  Preferred  stock  participates  with  common  after  common  has  received  6  p.  c.  in  divi- 
dends. Transfer  agent  and  registrar,  Provident  Savings  Bank  and  Trust  Co.,  Cincinnati,  O. 
Listed  on  Cincinnati  Stock  Exchange. 
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Funded  Debt.— 460,000  1st  ratge.  serial  6s,  dated  June  1,  1912,  due  $10,000  annually 
on  June  1,  1917,  to  1922  inclusive;  interest  June  and  Dec.  1,  at  Provident  Savings  Bank 
and  Trust  Co.,  Cincinnati,  O.  Demmiruition,  $100,  $500  and  $1,000.  Calhble  on  any 
interest  date  at  102^  on  sixty  days'  notice.  Issued  to  liquidate  floating  debt.  A  Jirst 
lien  on  all  real  estate  and  buildings  at  Cincinnati,  O.,  and  Libertyville,  111.  Original  issue 
$100,000  of  which  $10,000  retired  to  June  1,  1916,  inclusive. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Otto  Armleder,  E.  C.  Brainard,  Geo.  Werk,  C.  L.  Werk,  C.  A.  Moses, 
A.  M.  Alexander,  Claude  Ashbrook.  Officers:  E.  C.  Brainard,  Pres.  and  Tress.;  A.  M. 
Alexander,  Vice-Pros.;  F.  W.  Foulds,  Sec.    Office,  Cincinnati,  O. 

FOUNDATION  CO.  (THE). — Incorporated  May  15,  1911,  in  Delaware,  as  a  holding 
company  for  The  Foundation  Co.  of  New  York,  which  is  engaged  in  a  general  contracting 
business,  particularly  substructure  work. 

General  Balance  Sheet,  December  31,  1915. 

(Foundation    Co.,    oj  Nar  York,  the  Operating  Co.) 


Raul  estate  

Machinery,  fixtures,  etc  

Securities  owned  .  . 

Materials  _  

Bills  and  accounts  receivable. 

Cash  

Deferred  assets  


$09,026  |  Capital  stock   $100,000 

555,073  i  Bills  payable ...    1 15.000 

.1,000  !  Accounts  payable   120.360 

S5.12S  ;  Heservn  for  depreciation   100,901 

339,932  1  Other  reserves   457 

117,887  !  Surplus  and  undivided  profits   

1,970  I 


Total  assets  $1,172,035  I        Total  liabilities  $1,172,025 

Capital  Stock.— Authorized  and  outstanding,  $1,600,000  common  and  $500,000  8 
p.  c  cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets,  and  is 
subject  to  call  at  110  on  any  dividend  date.  Dividends  on  prof  erred  stock  are  declared 
annually  in  April  and  are  paid  annually,  May  15,  by  check,  at  the  office  of  the  company. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  .N.  Y.  Reg- 
istrar of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  fourth  Monday  in 
May,  at  233  Broadway,  New  York,  N.  Y.;  books  close  twenty  days  in  advance. 

Directors. — F.  Remington,  Louis  L.  Brown,  J.  W.  D0ty,  A.  G.  Hodenpyl,  G.  W. 
McGarrah,  H.  W.  Davis,  S.  G.  Williams,  F.  W.  Adgate,  W.  E.  S.  Strong. 

Officers.— Franklin  Remington,  Pres.;  Louis  L.  Brown,  Vice-Pres.;  Frank  Quilter, 
Sec.  and  Treas.,  New  York,  N.  Y.    Office,  233  Broadway,  New  York,  N.  Y. 

FRANCISCO  SUGAR  CO.  (THE) . — Incorporated  February  23,  1899,  in  New  Jersey. 
Property  consists  of  an  estate  comprising  52,233  acres  of  land,  complete  sugar  factory, 
35  miles  of  standard  gauge  railroad,  equipped  with  7  locomotives,  190  cane  cars,  97 
laneous  cars,  etc.,  all  situated  at  Francisco,  Province  of  Camaguey,  Cuba. 


Crop  (In  Bags  ,  Years  Ended  June  30. 


1904    69.153 

1905   71.231 

1900    75,892 


1907    73.995 

1908    87.774 

1909   107,469 


1910   121.935 

1911   127,916 

1912   214.800 


1913   257.140 

1914   293.334 

1915   25S.967 


Income  Account,  Years  Ended  June  30. 


Gross 
Framings 
1912   $1,507,304 


1913. . . 
1914. .. 
1915 


1,291.062 
1,395.7!' 1 
l.'»:is,l37 


Oeprec'n 

and  Misc.  Dividends 
$2n:<,f,20  (i.v>$.|5.000 
115.790  (10)  30,000 
177,511  (10)  10.000 

2S4.22*  :7:n.o:>o 


Surplus 
for  Year. 
$•107,915 
210,732 
20(5.101 


Total 
Surplus. 
$016,147 

850.879 
1.063.280 
1.039.975 


tWorking        *Net       Bond,  etc., 

Kxprnses.  Earnings.  Interest. 

$6S5.315  $S24,JHj  $107.7.'»0 
S40.526        451.451  94, 929 

878.314        519.527  105.015 

875,701  l,0tr..rt-*3  84.770 

♦Include  other  income:  1912.  $2,296;  1913.  $915;  1911,  $2,050;  1915.  $3,257.  ImhiJii*  taxes. 
tlnrln.K  *  10  i,  c.         and  233  1-3  slocL  dividends. 

Capital  Stock.— Authorized,  31,000,000.    Outstanding,  $1,000,000.    Shares,  $100. 
Authorized  capital  stork  increased  from  $500,000  to  $1,000,000  on  May  S,  1915;  outstanding 
stock,  $*;0,000,  iiMTojised  to  $1,000,000  by  payment  of  stock  dividend,  May  27,  1915.  Stock 
transferred  at  """pany's  othce.     Registrar  of  stock,  Guarantee  Trust  and  Safe  Deposit 
✓•»..  Philadelphia,  Pa.   Stock  is  not  listed.    Annual  meeting,  second  Wednesday  in  October. 
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at  243  Washington  Street.  Jersey  City,  N  J.;  books  close  twenty  days  before  and  re-open 
"day  after  annual  meeting.  Dividends  in  recent  years  have  been  paid  as  follows:  1910. 
32.4  P-  C.;  1911,  none;  1912,  15  p.  c;  1913,  10  p.  c;  1914,  10  p.  c.;  1915,  10  p.  c.  in  cash  and 
a  stock  dividend  of  233  1-3  p.  c;  paymonts  at  discretion  of  board,  at  112  Wall  Street,  New 
York,  N.  Y. 

Comparative  General  Balance  Sheet,  June  30. 

AaseU:  1915  1914  1913  1912 

Property  account   $2,3*5,023  $2,534,925  S2.319.700  $2,200,000 

First  mortgage  bonds  in  treasury   43,100  81,900  81,900  81,900 

Deposit  for  bond  interest   44.K98  45,291  45,225  45.066 

Inventories..   153.274  122,172  131.690  90.000 

Accounts  receivable   725. Sift  283.916  176.413  201.410 

Cash   25S.578  144.510  62,582  43,01*2 

Insurance  unexpired  und  prepaid  taxes   7,519  7.721  6.612  6.026 


Deferred  expenses   1S.381  18.960  10.895  8,456 

Bankers  Trust  Co.  sinking  fund   35.000  30.000   

Totals                                                                         $3,672  J  89  $3,269,395  $2,835,017  $2,675,950 

LiabititU*. 

Capital  stock                                                                      $1,000,000  $.300,000  $300,000  $300,000 

Funded  debt                                                                      1.470.000  1,500.000  1,500,000  1,500.000 

Notes   200.000   

Dividend.   30.000  30.000  45,000 

8crip  certificates  and  accrued  interest   77,21 1  77.21 1 

Interest  on  bonds                                                                  44,898  45.291  45.225  45.066 

Current  liabilities                                                               122,305  88.215  2,544  58,860 

Special  reserves                                                                      4,951  42.009  23.159  3,667 

Profit  and  loss                                                                  1,029 .975  1.063.280  856,878  646.146 

Totals   83.672, 180     $3,269,395     $2,835,017  $2,675,950 

Funded  Debt,  $1,135,000  30-year  first  siuking  fund  gold  (is,  due  July  1,  Hi39;  interest, 
January  and  July  1,  at  office  of  trustee,  Bankers  Trust  Co.,  New  York,  N.  Y.  Bords  are 
redeemable  on  any  interest  dato,  at  par  and  interest.  Cou pon  bonds,  $100  and  $1,000;  regis- 
trable a*  to  principal.  Sinking  fund  calls  for  annual  payments  on  July  1  as  follows:  1910, 
$40,000;  l*>  17,  $45,000;  l'.HS,  $50,000;  thereafter  $(10,000  annually.  Honds  are  a  first  lien 
on  all  the  property  of  the  company.  Authorized  amount,  $1,500,000,  of  which  $(55,000 
retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Manuel  Rionda,  Rafael  Zcvallos,  New  York,  N.  Y.;  Manuel  E.  Rionda, 
B.  Braga  Rionda,  Alpine,  N.  J.;  Leandro  J.  Rionda,  Francisco,  Cuba;  Wm.  J.  Craig,  Mer- 
chantville,  N.  J.;  John  F.  Craig,  Cape  May,  N.  J.;  Thomas  C.  McCahan,  Overbrook, Pa., 
Jose  B.  Rionda,  Hatuey,  Cuba. 

Oftlcers.— Manuel  Rionda,  Pres.;  Manuel  E.  Rionda,  Vice-Pres.;  B.  Braga  Rionda, 
Sec.;  Rafael  Zevallos,  Trcas.,  New  York,  N.  Y.;  Leandro  J.  Rionda,  Gen.  Mgr.,  Francisco, 
Cuba.   Office,  112  Wall  Street,  New  York,  N.  Y. 

FRANKLIN  (H.  H.)  MANUFACTURING  CO.— Incorporated  in  December,  1895,  in 
New  York  to  manufacture  die  castings  by  patented  process,  and  to  manufacture  and 
sell  automobiles  and  automobile  parts.    Plant  at  Syracuse,  N.  Y. 

Income  Account,  Years  Ended  Dec.  31. 

Gross  Not  Miscellaneous  Surplus 

E»Miin|i  KariiitiRH.  Deductions.  Dividends.  for  year 

1913                                              $918,347  $339,346  $110,954  48,993  $179,399 

1914                                             1.1.55.611  749,072  93.007  171.306  484.759 

1915                                           1.644.742  1,073,580  1 18,623  400,566  _  554,391 

Comparative  General  Balance  Sheet,  Dec.  31. 

A»*fU:  1915  1914      I    Li*bWtit$;  1915  1914 


Real  estate,  building*,  machin-  $1,382,630  $1,123,972 
ery,  etc 

Finished  stock   438.0601 


Capital  stock   $900,000  $1,032,950 

Funded  Debt   95.000 

\ccount*  payable   439,303  247,750 


Raw  mat  rial   468.876/  Accrued  liabilities   83,077 

Mat  rid  in  process   507,210  ....         |  Deposit  on  motor  car  contracts  .  47,218   

Securities  owned   5.100  Surplus                                       2.270,301  1.721,910 

Cash     3S1.50S  310,529  I 

Accounts  and   bills  receivable 

{less  res.Tve  for  bad  accts.) .  343.4(H)  332.895 

Miscellaneous  assets   111.090  22.912 


Totals   $3.662.S22  $3,180,693 


Totals      $3,662,822  $3,l«O.093 
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Capital  Stock.— Authorized,  common,  $2,000,000  (increased  from  $900,000  in  Dec. 
1915)  and  $600,000  preferred— total,  $2,600,000.  Outstanding.  $1,800,000  common  (in-' 
creased  on  Jan.  1,  1916,  from  $900,000  by  a  stock  dividend  of  100  p.  c.  The  entire  issue  of 
preferred  stock  is  held  in  company's  treasury,  the  $132,950  shown  in  the  1915  Manual  as 
outstanding  having  t>oen  retired  on  July  1,  1915  Shares,  $100.  Treasurer  of  the  com- 
pany act."  as  transfer  agent  and  registrar.  Annual  meeting,  fourth  Wednesday  in  January, 
at  Syracuse.  N.  Y.  Dividends  declared  on  preferred  Jan.  and  July  1 ;  on  common,  quarterly, 
Jan.  1,  etc.  Dividends  paid  on  preferred:  1913,  7  p.  c;  1914,  7  p.  c.;  paid  on  common, 
1906,  5  p.  c;  1907,  30  p.c.;  190S,  17  p.c;  1909,  37  p.  c;  1910,  33  p.  c;  1911,  12  p.  c;  1912, 
none:  1913,  A\i  p.  c;  1914,  12  p.  c;  1915,  40  p.  r.  On  Jan.  1,  1916,  a  stock  dividend  of  100 
p.  c.  was  paid. 

Directors. — H.  H.  Franklin,  F.  A.  Barton,  John  Wilkinson,  Giles  H.  Stilwell,  E.  H. 
Danr,  Alex.  T.  Brown,  W.  C.  Lipe,  A.  Holmes,  Syracuse,  N.  Y.  Officers:  H.  H.  Franklin, 
Pres.  and  Gen.  Mgr.;  John  Wilkiason,  Vice-Pres.;  F.  A.  Barton,  Sec.  and  Treas.,  Syracuse, 
N.Y.    Office,  Syracuse,  N.  Y. 


FRENCH  BROAD  MANUFACTURING  CO. — Incorporated  March  16,  1911,  in 
North  Carolina.  Manufactures  crochet,  satin  and  Marseilles  quilts.  Plant  at  Ashcville, 
N.  C.  Annual  capacity,  9,000  cases:  annual  production  value,  $K00,000.  Soiling  Agents, 
The  Farish  Co.,  New  York,  N.  Y. 

Capital  Stock. — Authorized,  $500,000  7  p.  c.  cumulative  preferred,  $250,000  common 
—total,  $750,000.  Outstanding,  December  31,  1915,  preferred,  $304,300;  $100,000  common 
-total,  $404,300.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  is  subject 
to  call  after  five  years  from  date  of  issue  at  105.  Stock  transferred  at  company's  office. 
Preferred  dividends  payable  annually  on  March  1.  Annual  meeting,  second  Tuesday  in 
March.    No  bonds. 

Directors. -I.  R.  Stewart,  Brooklyn,  N.  Y.;  W.  A.  Coventry.  Wrightville,  Pa.;  L.  V. 
Smith,  Freeport,  L.  I.;  Haywood  I'arker,  Ashcville,  N.  C.;G.  K.  Muggins,  Montclair,  N.  J 

Officers.  I  R.  Stewart,  Pres.,  Brooklyn,  N.  Y.:  L.  V.  Smith,  Vice-Pros,  ami  Trca>  , 
New  York,  N.  Y.;  C.  S.  Wright,  Mgr.,  Aslieville,  N.  C.  Office,  Ashcville,  N.  C,  Treasurer's 
Office.  299  Broadway,  New  York,  N.  Y. 

FRESMLLO  CO  (THE). — Incorporated  September  S,  1910  in  New  York,  to  mine  and 
treU  ores.    Properties  at  Fresnillo,  State  of  Zacaticas,  Mex. 

Capital  Stock.— Authorized,  $2,000,000  common  and  $500,000  preferred— total 
$2,500,000.  Outstanding,  $500,000  7  p.  c.  cumulative  preferred;  $1,500,000  common- 
total,  $2,000,000.  Shares,  $100.  Preferred  stock  is  subject  to  call  on  thirty  days'  notice 
at  110  and  accrued  dividends  and  has  preference  as  to  assets.  Stock  transferred  at  com- 
pany's office.  Registrar:  Guaranty  Trust  Co.,  New  York,  N.  Y.  Quarterly  dividends  at 
rate  of  7  p.  e.  ]>er  annum  on  preferred,  and  4  p.c.  on  common  paid  for  last  three  quarters  of 
191 1  and  first  quarter  of  1912;  none  since.    Annual  meeting,  fourth  Wednesday  m  February. 

Funded  Debt,— $325,000  convertible  6  p.  c.  gold  debentures,  dated  Aug.  31,  1912,  du> 
Sept.  1,  1918;  interest,  May  and  September  l,at  office  or  agency  of  company,  New  York,  N.  Y. 
HtyisUrrd  bonds,  $500.  Trnxtif-,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Authorized, 
$500,000.  Subject  to  mil  as  a  whole  or  in  part  at  1 10  and  interest  on  any  interest  date  upon 
two  weeks  notice.  Convertible  into  common  stock  at  par  at  option  of  holder  after  two  years 
from  date  of  issue,  and  if  called  for  redemption  up  to  the  day  named  in  such  call.  So  long 
as  any  of  the.se  debentures  are  outstanding  company  agrees  that  it  will  not  make  any  new 
mortgage  upon  its  property,  or  any  part  thereof  then  owned  by  it,  without  (1)  including  these 
debentures  equally  and  ratably  in  any  such  new  mortgage;  (2)  providing  for  the  retirement 
of  these  debentures  with  the  proceeds  "of  such  new  txmds  or  otherwise,  or  (3)  granting  to  the 
holders  of  these  debentures  the  privilege  of  exchanging  them  at  par  for  such  new  bonds. 

lunnnr.  Tax     Interest  payable  without  deduction  of  normal  Tinted  States  Income  Tax. 
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Directors. — R.  S.  Towne,1  C.  J.  Peabody,  W.  M.  Smith,  R.  E.  Safford,  W.  F.  Gillesby, 
New  Vork,  T.  J.  Nyc,  San  Antonio,  Tex.;  D.  C.  Brown,  San  Luis  Potosi,  Mex.  Officers: 
R.  S.  Towne.  Pres.  and  Trcas.;  D.  C.  Brown,  Vice-Pres.;  R.  E.  Safford,  Sec;  W.  F.  Gillesby, 
Aim.;  H.  J.G.  Mackie,  Pur.  Agent,  New  York,  N.  Y.  Office,  82  Beaver  St.,  New  York,  N.  Y. 

FULTON  IRON  WORKS,  INC.— Incorporated  in  1871,  in  Missouri,  and  took  over 
the  business  of  Fulton  Iron  Works,  established  in  1852,  by  Gerard  B.  Allen.  Manufacturers 
of  Corlix*  and  medium  speed  engines.  Fulton-Tosi  oil  engines  Diesel  system,  cane  sugar  mills 
and  crushers. 

Plant  is  located  at  Plymouth  Avenue  and  Wabash  tracks,  in  St.  Louis  County, and  covers 
eight  acres.  All  equipment  of  the  works  operated  by  electricity  furnished  by  independent 
power  plant.    Wabash  Railroad  serves  the  works  with  ample  switching  facilities. 

Income  Account,  year  ended  Dec.  31,  1915. — Gross  earnings,  $1,519,046;  manufac- 
turing expenses.  $1,107,996;  net  earnings,  $411,050;  other  incomo,  $6,415  —total  net  income, 
$417,465.  Deductions:  Depreciation,  $18,803;  taxes,  $1,594;  interest  on  bonds,  $10,650; 
miscellaneous,  $140,249 — total  deductions,  $171,356.  Surplus  for  yoar,  $246,109;  surplus 
forward,  $264,878— total  surplus,  Dec.  31,  1915,  $510,987. 

General  Balance  Sheet,  Dec.  31,  1915  — Capital  stock,  $500,000;  funded  debt, 
$160,000;  accrued  liabilities,  $3,350;  notes  payable,  $135,000;  accounts  payable,  $96,570; 
othor  current  liabilities,  $84,999;  profit  and  loss,  $510,987—  total.  $1,490,906.  Contra: 
Property,  plants,  etc.,  $623,911;  securities  owned,  $54,652;  inventories,  $177,683;  account* 
receivable,  $588,048;  cash,  $39,427;  othor  current  assets,  $7,185— total,  $1,490,906. 

Capital  Stock. — Authorized  and  outstanding,  $750,000  (increased  from  $500,<XM)  in 

Jan.,  191(5,  by  payment  of  a  50  p.  c.  stock  dividend).  Shares,  $100.  A  cash  dividond  of 
25  p.  c.  was  paid  in  Jan.,  191(5.  Annual  meeting,  second  Monday  in  January,  at  1259 
Delaware  Ave.,  St.  Louis,  Mo. 

Funded  Debt. 

$110,000  1st  mortgage  series  A  gold  0s,  daUd  Nov.  15,  1913;  due,  $20,000  annually, 
Nov.  15,  1910,  to  1918,  inclusive,  and  $50,009  Nov.  15,  1919.  Intere9t,  May  15  and  Nov. 
15  at  the  office  of  Irunlce,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.  Denominations, 
$100  and  $500.  Callable  on  any  interest  date  thereafter  at  102  and  interest.  Secured  by 
entire  property.  Initial  public  offering  at  par  and  interest.  Authorized,  $150,000,  of  which 
$10,000  matured  Nov.  15,  1915. 

Income  7W.  -Interest  payable  after  deduction  of  Unitori  States  normal  Incomo  Tax. 

$50,000  series  B  bonds,  which  are  secondary  in  lien  to  series  A. 

Income  Tnx:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Officers.  J.  F.  Q! Ne.il.  Pres.:  Francis  D.  Cantiold,  Vice-Pres.;  L.  Edwd.  Lortz,  2d 
Vice-Pros,  and  Sec;  L.  W.  O'Xeil,  Troas. .  St.  Louis,  Mo.  Main  office  and  works,  St.  Louis, 
Mo. 

GAFFNEY  MANUFACTURING  CO.— Incorporated  in  1892  in  South  Carolina  for 
the  purposo  of  manufacturing  wide  print  cloths  and  sheetings.  Mills  at  Gaffney,  S.  C. 
Equipment:  64,144  ring  spindles  and  1,568  looms,  Deering,  Milliken  &  Co.,  New  York, 
N.  Y.,  are  the  selling  agents  for  the  company.    Employees,  550. 

■ 

Capital  Stock.— Authorize  1,  $803,000  cumm  >n  and  5203,030  preferred— total,  $1,000, 
000.  Outstanding,  $SOO,003  common  and  $175,000  preferred— total,  $975,000.  Shares, 
$100  Stock  transferred  at  company's  office.  Dividends  on  preferred:  6  p.  c.  per  annum 
paid  semi-annually,  January  and  July  1.  Annual  meeting,  within  sixty  days  after  Septem- 
ber 3<). 
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Comparative  General  Balance  Sheet,  March  31. 

.Uiets:                                                                                   _  lgl0  1915  19u 

Property  and  plnnt     $1,422,506  $1,421,850  $1,421,920 

Inveutorifs  ...   394.852  313,581  460.937 

Account*  roemnblo   4,168  9,495  10,466 

Stoolo.  owned    j  450  ,  4-0  ,  450 

M'ire  investment   ,  ly  yy^j 

£*"h  .  . 32,265  42.0X4  73.888 

Prepaid  cxpeiwH,    10,249  11,721  «.914 

I..  C.  Potter,  rrusUi-     2,000  2,000  2,000 

,  Tuk)!*   $1  ,.867.400  $1,822,965  $1,980,575 

Latin  Itlif*: 

Common  hum*    $800,000  $800,000  $800,000 

Preferred  stork     175,000  175.000  175.000 

Bill*  payable  534,000  419,000  473,000 

  jjs  M;;Sr 

TowU   $1,867,490     $1,822,965  $1,980,575 

Directors.— Alfred  Monro,  J.  A.  Carroll,  J.  C.  Swygert,  J.  C.  Plonk,  G.  H.  Milliken, 
L.  G.  Potter,  H.  E.  Ravoncl,  R.  T.  Earle,  E.  A.  Simpson. 

OfHcers.— Alfred  Moore,  Pre*,  and  Trea?.;  L.  G.  Potter,  Sec;  W.  R.  Tattersall,  Supt, 
Office,  GafTney,  S.  C. 

GARDEN  CITY  SUGAR  AND  LAND  CO.  (THE).— Incorporated  Dec.  12.  1913,  in 
Colorado,  and  succeeded  to  the  property,  in  December,  1913,  of  the  United  States 
Sugar  and  Land  Co.  (see  Manual  of  Industrials  for  1913,  page  2122).  The  company  owns 
35,000  acres  of  land  suitable  for  agricultural  purposes,  of  which  28,000  acres  are  available 
for  cultivation,  the  balance  l>eing  reserved  for  irrigation  reservoirs.  Twenty-four  thousand 
acres  of  these  lands  are  undor  plow  and  in  crop,  fanning  operations  being  carried  on  both 
by  the  company  and  by  tenants.  The  factory  near  Garden  City.  Fmnoy  County,  Kan.,  has 
a  present  capacity  of  900  tons  of  beet.s  per  day.  Annual  production.  \i 50,000  bags  of  sugnr. 

The  title  to  the  irrigation  works  of  the  company  is  vested  in  the  United  States  Irrigat- 
ing Company,  which  has  a  capital  of  $280,000,  and  has  spent  approximately  $750,000. 
The  operations  are  carried  on  in  the  counties  of  Finney  and  Kearney  in  Western  Kansas 
along  the  lines  of  The  Atchison,  Topeka  and  Santa  Fe  Railway  Co.,  and  the  water  supply 
is  drawn  from  the  Arkansas  River.  The  system  comprises  canals,  reservoirs  and  irrigation 
wells.  The  two  most  important  canals  have  a  total  length  of  main  ditch  and  laterals  of 
108  miles  and  minor  laterals  of  150  miles.  The  present  carrying  capacity  of  all  the  canals 
is  sufficient  to  irrigate  about  40,000  acres  of  land.  The  main  storage  reservoir  covers  a  super- 
ficial area  of  3,000  acres  which,  in  connection  with  the  normal  rainfall,  is  sufficient  to  irrigate 
25,000  acres  of  land.  The  company  in  1914  completed  the  erection  of  a  central  power 
plant  for  the  distribution  of  electricity  over  its  entire  landed  estate  for  the  purpose  of  pump- 
ing water  for  irrigation.  The  Garden  City  Sugar  and  Land  Co.  also  controls  the  Garden 
City  Milling  Co.,  owning  an  alfalfa  meal  plant  with  a  daily  capacity  of  100  tons  of  alfalfa 
meal  and  the  Deerfleld  Improvement  Co.  (town  of  Decrfiled,  Kim.)  through  ownership 
of  ontire  stock. 

During  1915  the  factory  sliced  36,104  torn  of  l>ec».s  from  which  were  manufactured 
91,516  bags  of  sugar  and  1,796  tons  of  dried  pulp,  compared  with  49.411  tons  of  beet* 
sliced  in  1914,  from  which  were  produced  128,972  bags  of  sugar  and  2,530  tons  of  dried  pulp. 

Income  Account,  year  ended  Dec  31,  1915  — Net  earnings.  $298,267.  Deduct: 
Interest  on  bonds,  $131,047;  miscellaneous  deductions,  $5S,S29— total  de.lucti.ms,  $1S9,K76. 
Surplus  for  year,  $108,391;  deficit  forward,  $51,1 15— balance  surplus,  Dec.  31,  1915,  $54,276. 

Capital  Stoek.-Authoriml.  $3,000,000;  issued,  $2,735,700.  Shares.  $100,  full  paid 
and  non-aK.oss.hlc.    Registrar  and  transfer  agent.  The  Colorado  Title  and  Trust  Co.,  Colo- 

uiks  donot  Hot'    Ann,Ud  8GCOnd  Monda>-  in  JuI>'  at  ColoraiI°  Springs,  Colo.; 
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Capital  stock   $2,735,700  $2,502,000 

Funded  debt   2.810,750  2.810.750 

Bill*  and  accminta  payable   467.97S  576.881 

Camoainn  advanc  -8   229.200  02,400 

Capital  stock,  surplus  account..  21VI.300  49K.0OO 

Bond  int«r;«t  due   75.592  69.735 

Oth.-r  liabilities   53.1S9 

Suspense  account   54,275 
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Comparative  General  Balanee  Sheet,  Dec.  31. 

As*eU:  1915  1914  Liibilitiet:  1915  1914 

Prop  rty  account   $5,276,257  $5,072,557 

Stocks  owned   500,300  480,000 

Curr  -rit  ass  ta   899,479  910.300 

Bond  i:it>re«t   8.317  3.0S2 

Sinking  fund   632   

Deficit   54.115 

Totals   $6,090,985  $0,550,055      Totals   $6,690,985 

Funded  Debt  Outstanding  December  31,  1915  (total,  $3,810,750): 
$15,000  United  States  Sugar  and  Land  Co.  first  mortgage  20-year  gold  6s,  due 

January  1,  1929;  interest,  January  and  July  1,  at  office  of  the  trustee,  Colorado  Title  and 
Trust  Co.,  Colorado  Springs,  Col.,  or  at  Guaranty  Trust  Co.,  New  ^  ork,  N.  \ .  Coupon, 
$1,000.  Subject  to  redemption  on  sixty  days  notice  at  105,  on  or  before  January  1,  1919;  at 
102 H  thereafter  to  January  1,  1924;  and  at  100  thereafter  to  January  1,  1929.  Serured  on 
entire  proj>erty.  Authorized,  $1,500,000,  of  which  $1,485,000  have  been  exchanged  for 
first  and  refunding  Gs. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Softly:  79.97%. 

$2,110,750  first  refunding  mortgage  20-year  gold  6s,  due  January  1,  1934;  inlerst, 
January  and  July  1,  at  office  of  the  trustee,  The  Colorado  Title  and  Trust  Co.,  Colorado 
Springs,  Col.,  and  at  company's  fiscal  agency  in  New  York,  N.  Y.  Coupon,  $250  and  $1,000. 
Subject  to  redemption  on  ninety  days  notice,  since  January  1,  1916  and  until  January  1, 
1924,  at  105  and  interest;  thereafter  and  until  January  1,  1929,  at  102^  and  interest,  and 
to  January  I,  1934,  at  par  and  interest.  Secured  on  entire  property  owned  or  which  may 
be  hereafter  acquired  in  lien  of  original  property  released,  subject  to  $15,000  first  mortgage 
bonds  of  United  States  Sugar  and  Land  Co.  .1  uthorized,  $2,500,000.  Cumulative  sinking 
fund  of  $50,000  per  annum  after  payment  of  all  interest  charges  and  the  setting  aside  of 
adequate  working  capital.  An  additional  $50,000  per  annum  must  he  paid  to  fund  if  divi- 
dends are  paid  on  stock. 

Income  Tax  —  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  3^.34' ,  . 

$685,000  twenty-five  year  income  6s,  due  Jan.  1,  1939;  payment  of  interest,  only  if 
earned. 

Income  Tax. — Interest  payable  after  deduction  of  United  States  normal  income  Tax. 

Directors.— C.  C.  Hamlin,  C.  M.  MacNeil,  Spencer  Penrose,  J.  A.  Hayes,  E.  P.  Shove, 
Colorado  Springs,  Colo.;  F.  A.  Gillespie,  J.  P.  Nolan,  Garden  City,  Kans. 

Officers.— C.  C.  Hamlin,  Pres.;  Sjwncer  Penrose,  Vice-Pres.;  F.  A.  Gillespie,  Sec.  and 
Trcos.;  J.  A.  Hull,  A  at.  Sec.;  J.  P.  Nolan,  Mgr.,  Garden  City,  Kan.  Main  Office,  Colorado 
Springs,  Colo.    Oj>cratmg  Office,  Garden  City,  Kan. 

GARFORD  MANUFACTURING  CO.  (THE). — Incorporated  March  12,  1914,  in 
Ohio,  and  purchased  the  assets  of  the  Dean  Fleet ric  Co.  (see  Manual  of  Industrials  for  1913, 
page  9601.  The  company  manufactures  phonograph-*,  phanograph  motor*,  sound  boxes 
and  parts,  small  electric  lighting  plants  for  home  i  and  certain  automobile  accessories,  such 
as  electric  horns,  oleetrie  starters,  magnetos,  etc.  Plant  located  at  Elyria,  Ohio.  Annual 
capacity,  $4,000,000.    Branch  house  at  Kansas  City. 

Capital  Stock.— Authorized— $500,000  7  p.  c.  cumulative  preferred  stock,  $800,000 
common;  outstanding,  $400,000  preferred  and  $800,000  common.  Preferred  stock  has 
preference  for  assets.  Shares,  100.  Transfer  agent,  and  registrar  of  stock,  First  Trust  and 
Savings  Co.,  Cleveland,  O.  Annual  meeting,  third  Tuesday  in  February,  at  Elyria,  O.  Divi- 
dends on  preferred  stock  are  declared  quarterly  and  are  payable  in  March,  June,  September 
and  December,  at  Elyria,  Ohio. 
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Comparative  General  Balance  Sheet. 


Dec.  31. 

AtteU:  1015 
Property  account   $6IS,820 


Patent*. 

Invpntory  

Notes  reoeivahlo. 
Account*  receivable 

Cash  

Other i 


■101.8  <1 
551,979 
13.077 
307.783 
10.723 
3.340 


Mr»r.  1. 
1011 
WW.  127 
401,967 
330.351 
33,923 
134,813 
103.350 
is.-, 


Total. 


$1,979,011  $1,011,911 


Dee  31. 

IAibilitit*:  1915 
Prefern-d  stock   $100,011 


Commm  af>?k. 
Purehrwe  mwv  obligntions . 

Accrued  payroll!  

Notes  pnyable   

\ccoonta  nayable   

Accrued  liabiliti,*.  

Surplus  


sn.o^o 

31*1.217 
27.703 
195,0)0 
139.  t07 
41.773 
20.511 


Mar.  1. 

1014 
8350.000 

891.000 
427.000 
11.07R 


2.078 
34,787 


Total. 


$1,979,611  $1,014,944 

J 17,  due  annually 


Purchase  Money  Obligations  outstanding  Dec.  31,  1915,  $349,21 
(March  12),  as  follows:  1910,  $-100,000;  1917,  $49,000;  1918,  $.52,884;  and  1919,  $203,333. 

Directors.— A.  L.  Oarford,  A.  G.  Bean,  A.  L.  Patrick,  E.  F.  Allen,  Elyria,  Ohio;  II.  H. 
Johnson,  J.  P.  Brophy,  Cleveland,  Ohio. 

Officers.— A.  L.  Garford,  Pres.;  A.  G.  Bean,  Vice-Pres.;  A.  L.  Patrick,  Treas.;  John  II. 
Watson,  Jr.,  Sec.,  Elyna,  Ohio.    Office,  Elyria,  Ohio. 

GAELOCK  PACKING  CO.  (THE).  —Incorporated  March  25,  1905,  in  New  York; 
successor  to  a  partnership  operated  under  the  same  name,  established  in  1887.  Manufac- 
tures packings  for  steam,  water,  air,  oil,  ammonia,  etc.  Factories  located  at  Palmyra,  N.  Y.; 
Hamburg,  Ger. ;  Denver,  Col. ;  San  Francisco,  Cal. ;  Birmingham,  Ala.:  Hamilton,  Can.  and 
Paris,  France.  Has  stores  in  New  York,  Chicago,  Philadelphia,  St.  Louis,  Pittsburgh, 
Cleveland,  Boston,  and  New  Orleans.  La. 


Comparative  General  Balance  Sheet,  Jan.  1. 


A  t»  fit: 

Real  estate,  etc  

Stocks  and  bonds  

Inventories  

Accounts  receivable  

Cash  

Sinking  fund  

Good-will,  etc  

Other  l 


lo  ir, 

$033,011 


455.079 
302.373 
230.4  »>S 
21,000 

■  ••>*• 

0.2H5 


Totals   S  1.058.4 19 

Liabilities: 

Capital  stock   $')00.000 

Funded  debt   300,000 

Accounts  payable   9.5  J 2 

Accrued  interest   7.875 

8urplus   441.002 

Totals  "  $1,098,419 


1915 
$653,710 

15.900 
430,550 
261.153 
11S.S14 

21.0)0 
500.000 
0.202 

$2,000,330 

1900.000 

30O.I  KK) 
34.011 
7.S75 

763,811 


1914 
$505,714 

15,900 
305,932 
272.3SS 
321,707 

IS, 000 
7.50.000 
5.700 

$1255,437 

$900,000 

300,000 
19.279 
7.S75 
1.028.283 

$2  255,437 


1913 
$152,600 
15.000 
378, 1 26 
255. SS5 
239.570 
15,000 
7.50.000 
3.S5G 

$2.110^9l"3 

$900,000 

30<1.0O0 
49.1fi2 
7.S75 
853.906 

$2.1 10,943 


1912 
$360, 06t 
15.950 
327092 
224.660 
231.803 
13.000 
750.0  10 
3.902 

$1,932,572 


301.000 
2-5.428 
7.875 
099.269 

$1,932,572 


$2,000,330 

Capital  Stock. — Authorized:  Common,  $500,000;  7  p.  c.  preferred,  $500,000— total 
$1,000,000.  Outstanding:  common,  $150,000;  preferred,  $450,000 -total,  $900,000.  Shares 
$100.  Lividends  mi  preferred,  April  and  Oct.  1,  at  Palmyra,  N.  Y.;  dividends  also  being 
paid  on  common,  but  rate-  are  not  made  public.  Payments,  however  ar.  in  id'  monthly 
on  last  day  of  month.  Preferred  stork  has  preference  jis  to  assets  Annual  meeting,  first 
Wednesday  in  March. 

Funded  Debt.  —Outstanding,  Jan.  1,  1010,  $_'70,000  1st  mortgage  5  p.  c.  gold  sinking 
fund  bonds,  dated  April  1,  1005;  due,  April  1,  1050;  intercut,  July  1  and  Jan.  1,  at  the  First 
National  Bank,  Palmyra,  N.  Y.  Coupon  lxmds,  $1,000;  mjislrahle  jus  to  principal.  Call- 
able on  any  interest  date  on  or  after  April,  1930,  at  not  exe<  e  ling  102.  A  sinking  fmul 
provides  for  the  payment  of  $'J,(KK)  to  trustee  each  year,  which  amounts,  together  with  in- 
terest on  bonds  in  hands  of  trustee,  shall  be  used  for  the  purchase  of  bonds.  Secured  by  direct 
first  lien  on  all  the  property  of  the  company.  Trustees:  S.  N.  Sawyer  and  G.  S.  TinkJepaugh, 
Pa'myra,  N  Y.  Authorized  and  issued.  $:i00,000.  of  which  $2-l,000  redeemed  by  sinking 
fond  and  cancelled 

Incomt  Tax:    Interest  payable  without  deduction  of  United  Stales  normal  Income  Tax 
Directors,    oiit,  J.  Gariock,  F.  \V.  Griffith,  J.  H.  L.  Gallagher,  Palmyra,  X.  Y.  Offi- 
cers: OUn  J.  Gariock,  Prea.;  F.  \V.  Griffith,  Vice-Prw.  and  Treaa.;  J.  H.  L.  Gallagher,  Sec, 
Palmyra,  N.  Y.    Office,  Palmyra,  X.  Y. 
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GASOLINE  CORP.— I  ncorjiora  ted  May  27,  1910,  in  Delaware,  to  manufacture  and 
refine  gasoline  and  other  petroleum  products.  Manufacture.*  gasoline  under  the  patented 
''Greenstreet"  process.  Acquired  the  Consolidated  Oil  A-  Refining  Corp.  of  Delaware. 
Plants  of  the  company  and  its  subsidiary  consist  of  two  refineries,  located  at  East  St.  Louis, 
111.,  and  one  at  Cleveland,  Okla.,  which  have  a  capacity  of  10,000,000  gallons  of  gasoline 
per  year.  Additions  were  expected  to  1m-  completed  as  soon  as  material  could  be  obtained, 
which  would  increase  the  plant  capacity  to  20.000,000  gallons  of  gasoline  j>er  year.  Pur- 
chased 55  tank  cars.  Heal  estate  has  been  purchased  in  Jersey  City,  N.  J.,  for  New  York 
vicinity  deliveries,  also  250  acres  site  for  a  refinery  near  New  Orleans  on  Mississippi  River 
and  two  railways 

Capital  Stock. — Authorized:  Common,  $7,000,000;  X  p.  c.  cumulative  participating 
convertible  preferred,  $3,000,000  total  $10,000,000.  Outstanding:  Common,  87  000,000; 
preferred,  $900,000-  total  $7,900,000.  Shares,  $5  Preferred  stock  has  preference  as  to 
assets  as  well  as  dividends  and  after  the  payment  of  dividends  at  rate  of  S  p.  c.  per  annum 
on  common,  is  entitled  to  participate  pro  rata  in  all  excess  earnings.  Preferred  stock  is 
convertible  at  any  time  into  common  stock  pro  rata.  No  mortgage  or  other  funded  lien  can 
lie  placed  ujx»n  the  assets  of  the  company  without  the  consent  of  75  p.  c.  of  outstanding 
preferred  stock.  Preferred  stock  has  no  voting  power  during  the  period  of  five  years  from 
the  organization  of  the  company  (except  as  to  the  creation  of  mortgage  or  funded  indebted- 
ness) or  after  said  period  of  five  years  so  long  as  dividends  at  the  rate  of  S  p.  c.  per  annum 
upon  same  are  being  paid.  Transfer  agent  and  registrar,  United  States  Corporation  Co., 
New  York,  N.  Y.    No  bonds.    Annual  meeting,  second  Tuesday  in  March. 

Directors.  — Chas.  J.  Creenstreet,  Robert  Secger,  Harry  B.  Fardwell,  St.  Louis,  Mo. 
Franklin  G.  Colby,  P.  If.  Stetson,  New  York,  N.  Y.;  Henry  O.  Evans,  James  Scott,  Pitts- 
burgh, Pa. 

Officers. — Chas.  J.  Greenstreet,  Pres,  St.  Louis,  Mo.;  F.  G.  Colby,  Vice-Prcs.  and 
Treas.:  II.  O.  Evans,  Sec.,  New  York,  N.  Y.    Office,  115  Broadway,  New  York,  N.  Y. 

GASTON,  WILLIAMS  &  WIGMORE,  INC.- Incorporated  n  April,  1916,  m  New 
York,  as  successor  to  a  company  of  same  title,  incorporated  Oct.  10,  1914,  in  New  York. 
Does  an  export  and  import  and  shipping  business  not  only  from  and  to  the  United  States, 
but  also  between  other  foreign  Countries,  through  their  offices  located  at  Rome,  Madrid, 
Yaldivostok,  Archangel  and  South  America,  and  through  their  independent  companies  in 
Paris,  London,  Petrograd,  Madrid,  Toronto,  Shanghai,  Lisbon,  Havana,  Cape  Town,  etc. 
The  home  office  of  the  company  is  located  at  140  Broadway,  New  York,  and  the  shipping 
department  conducted  by  Gaston,  Williams  &  Wigmore  Steamship  Corp.  Globe  Line  has 
offices  in  the  Equitable  Bldg.,  120  Broadway,  New  York  City.  The  business  is  transacted 
from  the  main  office  through  eight  independent  companies  and  through  branch  offices  and 
agencies.   The  affiliated  companies  are: 

Gaston,  Williams  <k  Wigmore,  Ltd.,  of  I.ondon.  Sock-dad  HUpano-Amerirana,  Gaston,  Williams  &  Wig- 

Compagnie   Franeaise   dea    F.tablissements,   Gaston,  '        more,  Nfadrid,  Spain. 

Williams  A  Wigmore,  Paris,  Socieilado    Gu»o-Amcricana    dos  Estubelecumentos 

Gaston,  Williams  A  Wigmore  of  Canada,  Ltd  .Toronto.  Gaston,  Williams  A  W  ifrmorc.  Lisbon,  Portugal 

Gaston,  Williams  A  Wigmore.  Far  Fasten  Diviyion  I        w ith  nuetni. s  in  nil  coloninl  possrstions. 

with  ofticis  at  Shanghai  and  Tokio.  Gaston,  W  illinms  A  W  igmon  ,  Inc.,  of  t  uba.  Havana.. 

Walter  C.  Airty  A  Co..  Ltd.,  of  Capetown,  Smith    Sociedad  Gaston.  William  A  Wigmore,  Santiago,  C  hile. 

Africa,   with   branches  at   Johannesburg,   Port  i 

F.lisabeth,  Fast  London  and  Durban. 

Branch  offices  are  located  at  Rome,  Vladivostok,  Archangel,  Petrograd  and  in  South 
Africa,  and  there  are  twenty-two  agencies  located  in  various  cities  throughout  South  Amercia. 
The  Steamship  Company  owns,  ojierates  and  controls  30,000  tonnage,  represented  by  the 
following  vessels:  S.  S.  Virginia.  S.  S.  Vigalancia,  S.  S.  Eskasoni,  S.  S.  Lord  Dufferin, 
and  part  owners  in  the  Steamship  Mae  Co.,  Inc.,  and  the  Intercontinental  Steamship 
Co.  Two  ships  are  now  building  which  will  be  ready  for  1917  trade,  aggregating  11,200 
tons,  and  the  company  is  buying  a  large  amount  of  tonnage  on  other  lines. 
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General  Balance  Sheet,  Feb.  29,  1916. 

Investment  in  stocks  and  bonds   S550.095  i  Serial  note*   S5.000.000 

Investment  in  boats   1.410,040  i  Bills  and  accounts  payable   824.955 

Investment  in  associate  companies   240,525  !  Surplus  of  assets   11.541.342 

Cash   3,034.167  ! 

Bills  and  nccounts  receivable   4,537,751 

Inventories   4,234,072 

Accounts  with  branch  offices,  etc   3.32U.73S 

Misecllanemia   28.406 


Total  assets  $17,306,297 


Total  liabilities  $17,306,297 


Capital  Stock.-Authorizod  and  outstanding,  300,000  shares,  without  par  value,  and 
non-assessable.  Transfer  agent,  Guaranty  Trust  Co.,  New  York,  X.  Y.  Registrar,  Chase 
National  Rank,  New  York,  N.  Y.  An  initial  dividend  of  $1  per  share  paid  July  20,  1910 
Application  will  he  tnade  to  list. 

Notes.— $5,000,000  0  p.  a.  serial  gold  notes,  dated  April  15,  1910;  due,  $1,000,00(1 
annually,  April  15,  1017  to  1021,  inclusive;  intere»l  April  and  Oct  15,  at  otfiee  or  agency  of 
company  in  New  York,  N  Y.  Coupon  note*,  $1,000;  registrable  as  to  principal.  Trustee, 
Guaranty  Trust  Co.,  New  York,  N.  Y.  Authorized,  $5,000,000.  RcUim  iHc  as  a  whole  or 
in  part  at  101  and  interest  on  any  interest  date  upon  30  days'  notice  Company  covenants  to 
maintain  net  quick  assets,  after  deducting  liabilities  of  company  other  than  these  notes 
outstanding,  equal  to  150  p.  c.  of  the  principal  amount  of  the  outstanding  notes,  and  that 
it  will  not  declare  any  dividends  on  stock  which  will  reduce  the  same  l>elow  that  amount. 

Income  Tax.— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Chas.  H.  Sabine,  J.  \V.  Prentiss,  Win.  II.  Williams,  M.  J.  Budlong,  J.  A. 
Wigmoro,  Clifton  Park,  Cleveland,  ().;  V.  \Y.  Allen,  Westbury,  L.  I.;  Geo.  A.  Gaston,  Garden 

City.  I'  I- 

Officers.— G.  A.  Gjiston,  Pres.;  .1.  A.  Wigmorc,  Yice-Pres.;  M.  J.  Budlong,  Vice-Pres.; 
A.  T.  Mace,  Yiee-Pres.;  Win.  H.  Williams,  Treas. ;  It.  H.  Lee  Martin,  Sec;  E.  N.  Stone, 
Compt  .  New  York,  N.  Y.   Office,  140  Broadway,  New  York. 


GATE  CITY  COTTON  MILLS.— Incorporated  in  1900,  in  Georgia.  Manufactures 
10  to  24  white  hosiery  yam  on  cones.  Mills  at  Atlanta,  Ga.;  equipped  with  74  cards  and 
15,000  ring  spindles.    Employs  175. 

Capital  Stock. — Authorized,  $500,000.  Annual  meeting,  second  Wednesday  in 
January.    Dividends  at  rate  of  10  p.  c.  per  annum  are  l>eing  paid. 

Directors. — -Samuel  A.  Carter,  Leo  M.  Jordan,  James  W.  English,  r  .  M.  Turoau,  Dr. 
W.  S.  Elkin,  J.  Carroll  Payne,  J.  X.  Goddard,  Atlanta,  Ga.  Officers:  S.  A.  Carter,  Pres. 
and  Buyer;  Lee  M.  Jordan,  Sec.  and  Treas.,  Atlanta,  Ga.    Offices,  Atlanta,  Ga. 


GENERAL  DEVELOPMENT  CO.— Incorporated  Jan.  2G,  190G,  in  Delaware,  for 
the  purpose  of  purchasing  and  developing  mining  properties  in  the  United  States,  Canada 
and  Mexico,  and  other  parts  of  the  world.  Companies  controlled  by  the  General  Develop- 
ment Co.,  or  affiliated  interests  are  the  Miami  Copper  Co.  and  San  Cayetano  Mines,  Ltd. 
(see  subjoined  statements).  The  Colorado  Gold  Dredging  Co.,  formerly  controlled  by  this 
company,  was  sold  in  Dec,  1913,  to  the  Tonojwdi  Placers  Co.  for  $375,000.  The  New  Key- 
stone Copper  Co.  (see  Manual  of  Industrials  for  1015,  page  IKot),  was  dissolved  Nov.  16, 
1915,  cixh  amounting  to  93  cents  per  share  being  paid  to  stockholders  in  liquidation.  The 
General  Development  Co  also  has  extensive  sttn-k  interests  in  the  Naumkoag  Copi>or  Co., 
New  Planet  Copper  Mining  Co..  Bagdad  Copier  Co.  and  Kerr  Lake  Mining  Co.,  with  othor 
interests  the  Tinted  States.  Canada,  and  Mexico.  Company  holds  an  option  on  the 
controlling  mterot  in  the  Bagdad  Copper  Co. 
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Capital  Stock.— Authorized  and  outstanding,  Dec.  31,  1915,  $3,000,000;  increased  from 
$2,600,000  in  1912.  Shares,  $25  (reduced  from  $100  on  Nov.  15,  1915).  An  extra  dividend 
of  60  p.  v.  was  paid  July  30,  1909,  and  call  made  for  60  p.  c.  of  capital  stock  to  make  shares 
full  paid.  Fiscal  year  elopes  Doc.  31.  No  Iwnds.  The  additional  4,000  shares  Issued  in 
1912  were  given  in  exchange  for  the  assets  of  Silver  Mines  Exploration  Co.,  which  company 
has  gmci'  l>een  dissolved. 

Transfer  Agent,  etc.— Stock  transferred  at  company's  office.  Registrar,  Equitable 
Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Wednesday  in  Feb.,  at  61  Broadway, 
New  York,  N.  Y.  Books  do  not  close;  but  according  to  the  laws  of  Delaware  no  stock  can 
be  voted  on  at  any  election  which  has  been  transferred  on  the  books  of  the  company  within 
twenty  days  next  preceding  such  election. 

Dividends.— Dividends  are  payable  June  1,  etc.,  quarterly,  ut61  Broadway,  New  York, 
N.  Y.  Books  do  not  close  but  dividends  are  usually  made  payable  to  stock  of  record  ten 
pays  before  date  of  payment.  The  following  dividends  have  been  paid:  1908,  1  p.  c.  and  H 
p.  c.  extra;  in  1909,  quarterly  dividends  of  1 H  P-  c.  were  paid  and  extra  dividends  of  4  p.  c, 
60  p.  c.  (applied  toward  making  the  shares  full  paid)  and  20  p.  c.  or  a  total  of  90  p.  c.  for 
year;  1910,  lop.  c;  1911  and  1912,  none;  1913,  IHp.  c;  1914,  none;  1915,  June  I  and  Sept. 
1,  1 p.  c.  each;  Dec.  1,  3  p.  c;  March  1,  1916,  5  p.  c;  June  1,  1916,  6  p.  c;  Sept.  1,  1916, 
6  p.  c. 

Directors. — Adolph  Lewisohn,  Hermann  Sielcken,  Arthur  Lehman,  D.  M.  Hyman, 
B.  Hochsehild,  E.  II .  Westlake,  Samuol  Untermyer,  J.  Parke  Charming,  J.  H.  Susmann. 
W.  T.  Rosen,  T.  L.  Herrmann,  Alfred  S.  Rosain,  Sam.  A.  Lewisohn,  S.  S.  Rosentamm,  New 
York,  N.  Y.;  H.  W.  Davis,  Wilmington,  Del.;  F.  W.  Estabrook,  Boston,  Mass. 

Officers.— Adolph  Lewisohn,  Pres.;  J.  Parke  Charming,  Vice-Pres.  and  Cons.  Eng.,  61 
Broadway,  New  York,  N.  Y.:  Sam.  A.  Lewisohn,  Treas.;  T.  L.  Herrmann,  See.,  New  York, 
N.  Y.    Office,  61  Broadway,  New  York,  N.  Y. 

Companies  Controlled  by  General  Development  Company  and  Affiliated  Interests. 

MIAMI  COPPER  CO.— Incorporated  Nov.  29,  1907,  in  Delaware.  Property  acquired 
from  General  Development  Co.  and,  with  that  subsequently  acquired  consists  of  1,222  acres, 
222  of  which  are  mineral  land,  located  six  miles  west  of  Globe,  Ariz. 

Equipment  consists  of  a  hoisting  plant  capable  of  handling  6,000  tons  of  ore  per  day, 
a  crusher  plant  and  conveyor  system  of  like  capacity,  and  a  reduction  plant  with  capacity 
of  3,000  tons  of  ore  per  day.  Mill  is  being  remodeled  which  will  increase  its  capacity  to  4,200 
tons  per  day.  Power  plant  consists  of  a  central  station  with  two  4,000  cubic  ft.  air  compres- 
sors and  three  1 ,000  k.w.  generators,  four  000  h.p  water  tube  boilers,  together  with  a  storage 
tank  of  500,000  gallons  capacity  for  fuel  oil.  A  pumping  plant  for  supply  of  water  has  also 
been  installed.   Operations  were  begun  on  March  15,  1911. 

Control. — Controlled  by  General  Development  Co.,  and  affiliated  interests. 


Ore  Reserves,  January  1. 


 19U  — 

Tom     %  Copper 


Tom     %  Copper 

20.SOO.000  2M 
17.200.000  1.21 


20.300.000  2.45 
17.2W.OO0  1.21 


To4»l   35,140.000  1.82 

Mued  oxi.lntandsulphitJet.-...    6,000.000  2.00 


36.500.0tX) 
6.000.000 


1.S5 
2.00 


37,500,000   

6,000,000  2.00 


38,000.000 


GENERAL  DEVELOPMENT  CO. 


AND  ALL  OTHER  MARKETABLE  MISCELLANEOUS  SECURITIES 
BOUGHT — SOLD — QUOTED 
— Inquiries  Invited — 


MORTON  LACHENBRIXH  &  CO. 


»■ 


Cable  Addre,.  EQUITABLE  BUILDING 

Mortloch,  N.  Y."  NEW  YORK 


Telephone 
Rector  5354 
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Production  and  Operating  Cast  Statistics,  Years  Killed  December  31. 

Production  SUUiitic*:  1915  1914  1913  1912  1911 

Tom  of  ore  handled   1,353.122  1.099.208  1 .050.284  1.041.769  450.039 

Tons  of  ore  milled   1,348.122  1.090.033  1. 058.784  1.010.744  445.030 

Copper  content   2  17%  2.28%  2.30%  2  39%  2  48% 

Tons  of  concentrate  produced   52.539  44.579  45.410  46.083  20.0G5 

Copper  content                                                41.91%  39  31%  38  09%  37  02%  40  36% 

Copper  in  concentrate  (pound*)   44.033.761  35.OtS.445  .i4.597.5GS  34.560.065  16.195.561 

Copper  per  ton  ore  (pound*)   32.06  31  96  32  08  33  21  36.39 

Kefim-d  copper  produced  (pound*)   41.832.ft59  33.296.010  32.807.666  32.832.609  15,385.783 

Mill  extraction   75.17%  69  93%  71.00%  69.39%  73  37% 

Copper  sold  (pound*)    41.907.754  32.879.447  33.134.334  32.477.923  14.970.557 

Price  received  (per  poumft   17.3300c.  13  3488c.  15  2101c.  16  5820c.  13.030ft. 

Development  (feet)   21.746  22.865  37.697  54.929  32.935 

Operating  Co*t*  per  Ton  of  Ore  : 

Mining    $1.0158  $1.1876  $16030  $1.2032  $12134 

Milling   0.5794  0  4996  0  5722  0.6586  0  6274 

General   0.2833  0.2717  0  2S99  0  1802  0  1706 

Totals   $1  8785  $1.9589  $2.4651  $2.0420  $2  0114 

Operating  Cot*  per  Pound  of  Copper  : 

Mining  <cen/*)   3  2736  3.9205  5.0164  3  813  3*00 

Milling  (cmt,)   1.8672  1.6450  1.843  2.087  1  810 

General  (cent*)   0  9130  0  8951  0.900  0  577  0  492 

Totals   6  0538  6  4612  7.907  6.477  5.802 


Comparative  Income  Account,  Years  Ended  December  31. 


Receipts: 


1915 


1914 


1913 


Copper  sales. 
Silver  sales. . 
Gqld  sale*. . . 


S7.2G2.H84    $4,389,020  $5,049,807 


30.062 


51.533 
231 


1912 

$5,385,502 
41.097 

960 


11*11 

$1,950,069 
27.07S 


Total  receipt*. 


Operating  Expente*: 

Concentration  expenses  

General  mine  expenses: 

Taxes  

Accident  expenses  

General  mine  expenses  

General  surface  expenses.  

Mine  office  expenses   

Engineers',  superintendent's  and  manager's 

salaries  

Freight  on  concentrates  

Smelting,  refining  and  freight  on  pig  copper  

Selling  expenses,  freight,  etc  


New  York  office 


Total  operating 
Net  earnings  


and  taxes 


Other  Income: 

House  rentals  

Dividends  on  stock,  investments,  etc 
Gain  in  power  and  supply  accounts.  . 

Total  other  income  

Gross  income  


....... 


$7,292,940 

$4,427,916 

$5,101,571 

$5,428,168 

$1.9;  7.747 

2.I5S.3S6 

• 

1,835,081 

2.313.400 

1.916.479 

795.000 

101.472 

110.739 

122.807 

50,134 

35.891 

42,757 

47.905 

23,082 

17.134 

25.893 

54,532 

44.174 

40.018 

33.375 

ls.707 

20.308 

35,306 

19.214 

15.509 

17,510 

17,108 

2G.017 

22.S80 

19.038 

50.895 

51,605 

50.U67 

38.840 

14.721 

205,390 

213,059 

219.558 

223,091 

94,310 

75S.I75 

013.911 

005,110 

753.970 

34H.223 

70.110 

85,839 

07.398 

41.095 

25.590 

23.858 

15,102 

12.511 

03.275 

41.775 

45,127 

39.7S0 

26.164 

$3,727,141 

$3,103,445 

$3,021,068 

$3,103,199 

$1,400,347 

3.505,805 

1,324,471 

1.479.903 

2.204.909 

577.400 

$9,904 

110,293 

$5,7  S.S 

$0,417 

$0,195 

15.000 

57.750 

47.500 

65.041 

13.971 

27.S68 

48.094 

4.254 

$38,875 

195,011 

1102,2(12 

$71,458 

$10,449 

3.604,080 

1,420,382 

1.582,185 

2.330.427 

587.849 

Deduction*: 

Interest  on  bonds  

Interest  on  loans,  less  on  bank  deposits. 
Depredation  account  

Total  deduction*  

Surplus  for  dividend*  

{-'>'        I"  r  share  ,v  

Dividend*  paid  * 


$1,140 

18,706 
170,213 


$1,290 

52.274 
135.278 


12.001  > 

50.S.53 
223.874) 


$30,277 
42,255 
100.085 


$85,580 
12,060 


Surplus  after  dividend*, 
surplus  forward  


Total  surplus,  December  31 
•  Utucit 


$190,119 
3,408.561 
$4  55 
1,081,004 

$IV\S42 
1.231.540 
$1.05 
1,120.375 

$270,7*7 
1 ,305.3118 
$1  75 
1.491.  '»89 

1241,022 
2,094,805 
$2  si 
1.100.112 

$98.24  0 
1*9.603 
$0,71 

$1,727,557 

$  $111,164 

*f 180,591 

$'.»'.»  4.0'J.I 

$489,003 

1,447.788 

1.330.025 

1,523.216 

528.523 

3S.920 

$3.175.:<4.5 

$1,447,788 

$1,330,625 

$1,523,210 

$-.28,524 
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1915 

1914 

Auttt: 

1 » 
T913 


31. 

i«12~^    1911  TTT9iO 


Mine  property   11.534.922  $1,517,231 


Devclopmunt . 
Coast  ruction 
Ore  and  metals  on  hand: 
Ore 

Copper  i:i  eoncentraU-s 
Copper  *>ld  for  future  delivery 
Silver  and  fjold 
Sundry  material*  and  supplies. 
Unexpired  insurance. 


Stock 
Cash 


1.416.994 
3.05S.M4 

10.260 
43.4741 
2,955.015 
8,817 
214,891 
1.456 


1.535 .208 
2.948.512 


$1,548,050 

1,686.726. 
2,879.4891 


$1.629~52? 
1 ,522.226 
2,840.736 


»l.626.133j  $1,630,661 

1.285.421  1,004.100 

183  2.310,463 
251.009 


Accounts  receivable 
Total  assets 

Liobilitirr. 

Capital  stock 

Funded  debt 

Premium  on  capita 

Accounts  payable: 
Dec  payroll  and  sundry  bills 
Smelting  and  freight  charge*  not  due 

General  supplies   

Reserve  for  taxes. . . . 
Accident  reserve  .... 

Profit  and  loss  surplus. 


3.324.965  3.319,6'W 
M15.00d  1.433.000 
1.010.000  997.294 


102,775 
245.320 

37.330 
115.736 

20.000 
3.175.346 


63.7S9 
223.859' 
21.544 
16,875 
15.325 
1.447.788, 


75.710 
211.292: 

19.9H  ' 

16.875 
1,336.625 


64.847 
268,30V 

23.580 
16.875 
20.373 
l,523,216j 


90.049  f 

189.5531  142.284 
66,' 
16.1 


J.704) 

5.875, 1 

528.524  3S.920 


Totalliahilities  1  t9.427.48S  $7,539,152  $7,410,443-  $7,667,167,  $6.641,670|  $5,931,189 


Current  A  wit: 
Ore  and  u. 
Sundry  materials  and  supplies:. 
Cash 


Net  Working  Capital,  December  31. 

1915 


Total  current  ameta  ... 
Deduct:   Accounts  payable . 


Net  working  capital.  December  31 


1914 


1913 


1912 


$3,017.56  , 

2I4.S'J|' 
53.74 
29.075 


$9»vfi.4.vi 

302. 1 N 
124.737 


1911 


1910 


3.315.: 
521.161 


1.436.449 
341.392 


$797,894  $1,241,834, 

322.179  273.776 


$628,183 

182.390 


$251,009 

232.368 


54.209|  64.594  W-671  351  059 
20.369       12.371 1        4.02»|  41.064 


1.I94.71II 

323.846; 


1.592.575 
393.984 


900.2721 
363.1S1 


875.500 
142,284 


$2.794. 1 11;  $1 .095.057    >870.865  $1. 198.591 1    $537,091  $733.21 18 


Capital  Stock.— Authorized,  $4,000,000;  outstanding,  Dec.  31,  1915,  $3,735,570. 
Shares,  $5.  Of  the  stock  outstanding,  $1,500,000  was  issued  to  the  General  Development 
Co.,  in  payment  for  properties  upon  which  the  lutter  had,  expended  large  sums  for  acquisition 
and  exploration.  Listed  on  the  New  York  and  Boston  Stock  Exchanges.  An  initial  quarterly 
dividend  of  10  p.  c.  was  paid  May  15,  1912,  total  dividends  paid  for  year  being  30  p.  c.-  1913, 
40  p.  c;  1914,  30  p.  <•.;  1915,  45  p.  c.;  Feb.  15.  1916.  25  p.  <•.;  May  15,  1910,  30  p.  c;  Aug. 
15,  191)>,  :J0  p.  e. 

Dividends  are  payable  quarterly,  Feb.  15,  at  61  Broadway,  New  York,  N.  Y.  Divi- 
dends are  declared  quarterly,  Jan.  4,  April  3,  June  -i0  and  Oet.  4,  ami  are  payable  quarterly, 
Feb.  15,  etc.  Books  do  not  dose,  but  dividends  are  usually  made  payable  to  stockholders 
of  record  fifteen  days  Iwfcro  date  set  for  payment, 

Transfer  Agent,  etc.— Transfer  agents:  Bankers  Trust  Co.,  New  York,  N.  Y.,  and 
American  Trust  Co.,  Boston,  Mass.  Registrars:  Mechanics  and  Metals  National  Bank, 
New  York,  N.  Y.,  and  the  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third 
Wednesday  in  April,  at  61  Broadway,  New  York,  N.  Y.;  books  do  not  close  in  advance; 
however,  under  the  laws  of  Delaware  no  stock  can  be  voted  at  any  election  which  has  been 
transferred  on  the  books  within  twenty  days  next  preceding  such  election. 

Directors.— Adolph  Lewisohn,  J.  Parke  Channing,  J.H.Susmann,  William  II.  Nichols, 
Walter  T  Rosen,  Sam.  A.  Lewisohn,  Theodoie  L.  Heimann,  New  York,  N.  Y.;  F.  W. 
Kstabrook,  Boston,  Mass.;  Hermann  N.Sielcken,  B.  Hochschild,  New  York,  N.  V. 

Officers.— Adolph  Lewisohn,  Pres.;  J.  Parke  Channing,  Vice-  Pres.  and  Cons.  Eng.; 
Herman  Cook,  Sec.;  Sam.  A.  Lewisohn,  Treas.,  New  York,  N.  Y.;  B.  Britton  Gottsberger, 
Gen.  Mgr.,  Miami,  Ariz.,     New  York  office,  61  Broadway,    Mine  office,  Miami,  Ariz. 
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SAN  CATETANO  MINES,  LTD.— Incorporated  January  24,  1907,  in  New  York. 
Properties  at  Guanajuato,  Mex.,  consist  of  174  hectares  owned  outright ,  and  175  hectares 
under  Avio  leases.  I'roj>erties  were  closed  down  in  May,  1911,  only  development  work 
having  been  done  up  to  that  time.  On  May  S.  1910.  tin*  property  wore  leasod  to  the 
Guanajuato  Consolidated  Mining  &  Milling  Go.  for  a  period  of  throo  years  on  a  royalty  basis. 

Control.— Controlled  by  General  Development  Company  and  affiliated  interest*. 

Capital  Stock.— Authorized,  $1 ,500,000;  outstanding,  July  1 ,  1910,  $250,950.  Shares, 
$5  (fully  paid).  No  dividends.  Registrar,  Columbia  Trust  Co.,  New  York,  N.  Y.  Stock 
transferred  at  company's  office.  Annual  meeting,  last  Tuesday  in  J  muary,  at  New  York, 
N.  Y.    Books  do  not  close  in  advance.    Stock  is  not  listed.    No  bonds. 

Directors.— J.  H.  Susmann,  W.  H.  Osborne,  Herman  Cook,  J.  A.  I/ewisohn,  Sam  A. 
Lewisohn,  J.  Parke  Channing,  J.  G.  Greenburgh.  Officers:  J.  II.  Susmann,  Pres.;  J.  A. 
Lewisohn,  Vice-Pros.;  Herman  Cook,  Sec.;  Sam  A.  Lewisohn,  Treas.  General  Office,  81 
Broadway,  New  York,  N.  Y.    Mine  Office,  Guanajuato,  Mexico. 


GENERAL  ELECTRIC  COMPANY. 

The  General  Electric  Co.  was  incorporated  April  15, 1892,  in  New  York,  to  manufact- 
turc  electric  railway,  lighting  and  power  apparatus,  and  all  kinds  of  electrical  supplies. 
Company  is  stated  to  be  the  largest  manufacturer  of  electrical  machinery  and  apparatus  in 
the  world.  Acquired  practically  the  entire  capital  stocks  of  the  Edison  General  Electric  Co., 
with  plants  at  Schenectady,  N.  Y.,  and  Harrison,  N.  J.;  the  Thomson-Houston  Electric  Co., 
with  plant  at  Lynn,  Mass.,  and  large  interests  in  various  construction  and  manufacturing 
companies,  and  the  Thomson-Houston  International  Electric  Co.,  a  foreign  selling  agency 
of  the  Thomson-Houston  Electric  Co.  The  company  has  since  acquired  various  other  elec- 
trical equipment  organizations  in  the  United  States  and  elsewhere.  A  controlling  interest 
in  the  British  Thomson-Houston  Co.,  Ltd.,  of  London,  was  acquired  in  June,  1901.  In  1902, 
the  company  acquired  the  stocks  and  bonds  of  the  Sprague  Electric  Co.;  it  purchased,  in 
February,  1903,  the  entire  capital  stock  ($3,000,000)  of  the  Stanley-G.  I.  Electric  Manufac- 
turing Co. 

The  properties  of  the  manufacturing  companies,  the  entire  capital  stocks  and  bonds  of 
which  were  acquired,  have  been  consolidated  with  those  of  the  General  Electric  Co  ,  and  the 
said  companies  have  been  dissolved.  In  190S,  the  properties  of  Stanley-G.  I.  Electric  Co. 
were  consolidated  as  "  Pittsfield  Works,"  while  on  June  1,  1911,  the  company  took  title 
to  the  properties  of  Fort  Wayne  Electric  Works  now  known  as  "  Fort  Wayne  Works,"  and 
those  of  the  Sprague  Electric  Co.,  now  known  as  "Sprague  Works,"  The  General  Electric  Co. 
has  a  new  plant  at  Erie  (the  property  of  the  Pennsylvania  General  Electric  Company,  con- 
sisting of  a  large  tract  of  land  at  Erie,  Pa.,  having  been  transferred  to  the  General  Electric 
Company).  The  General  Electric  Company  owns  the  entire  outstanding  amounts  of  com- 
mon stock  of  the  Electrical  Securities  Corporation,  New  York,  N.  Y.,  and  the  Electric 
Bond  and  Share  Co.,  New  York,  N.  Y.  The  General  Electric  Co.  also  controls  the  United 
Electric  Securities  Co.  The  properties  at  Harrison,  N.  J.,  and  elsewhere  used  for  manufacture 
of  incandescent  lamps  are  now  known  as  "Lamp  Works." 

The  General  Electric  Co.  owns  practically  the  entire  capital  stock  of  the  Pacific 
States  Electric  Co.,  dealers  in  electrical  supplier.  {Authorized,  s.">00.(MK);  outstanding, 
*Mtt.SllO.)  |or  |M,.sf  pu|,ijslleti  statement  of  Pacific  States  Electric  Co.  see  Manual  of 
Industrials  for  \<\\r>,  pane  J  174. 

In  May,  1903.  the  General  Electric  Co.  acquired  rights  for  the  United  States,  under 
patents  covering  the  Curtis  steam  turbine  engines.  In  1890,  the  company  pooled  its  patents 
with  the  Westmghouse  Electric  and  Manufacturing  Co.  Such  pooling  agreement  expired 
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by  limitation  on  April  30,  1911.  This  agreement  was  not  renewed,  it  being  no  longer  con- 
sidered necessary.  The  Canadian  General  Electric  Co.  has  the  perpetual  and  exclusive  right 
to  manufacture  and  sell  General  Electric  apparatus  in  Canada.  In  1909  the  company's 
fiscal  year  was  changed  to  end  on  December  31,  instead  of  January  31,  as  theretofore;  this 
change  was  made  to  meet  the  requirements  of  the  Federal  Corporation  tax  law. 

Acquisition  of  Properties  of  National  Electric  Lamp  Co.— On  Oct.  12,  1911,  a 
decree  was  entered  in  the  United  States  Circuit  Court  of  the  Northern  District  of  Ohio,  at 
Toledo,  0  ,  in  the  suit  begun  by  the  United  States  Government  in  March,  1912,  against  the 
National  Electric  Lamp  Co.  and  others,  ordering  the  dissolution  of  the  combination  engaged 
in  the  manufacture  and  sale  of  incandescent  lamps.  By  this  decree  the  action  of  the  Gov- 
eminent  was  terminated,  in  pursuance  of  an  understanding  with  the  defendants.  The 
combination  was  adjudged  to  be  in  restraint  of  inter-state  trade  and  commerce:  the  National 
Electric  Lamp  Co.  and  its  subsidiary  companies  were  ordered  to  be  dissolved,  and  the  Gen- 
eral Electric  Co.  was  forbidden  to  conduct  any  business  in  the  manufacture  and  sale  of  electric 
lamps  except  in  its  own  name.  The  General  Electric  Co.,  which  at  the  time  of  entering  of 
the  decree  owned  75  p.  c.  of  the  $5,000,000  capital  stock  of  the  National  Electric  Lamp  Co., 
subsequently  acquired  the  minority  stock,  not  theretofore  owned  by  it.  In  1912  the  National 
Electric  Lamp  Co.  was  dissolved  and  its  business  was  merged  with  that  of  the  General 
Electric  Co.  (The  81,161.000  series  "A"  collateral  bonds  of  the  company  were  called  for  re- 
demption at  106  in  Jan.,  1912,  the  $878,000  series  "B"  bonds  were  called  on  Jan.  1,  1912). 
For  latest  published  statement,  see  Manual  of  Industrials  for  1911,  page  1122. 

Manufacturing  Plants.— On  Jan  31,  1893,  the  book  value  of  the  Schenectady, 
Lynn  and  Harrison  plants  was  $3,958,528.  During  the  twenty-three  fiscal  years  to  Dec.  31, 
1915,  expenditures  have  been  made,  including  the  cost  of  the  Pittsfield,  Erie,  Fort  Wayne, 
Sprague  and  National  Lamp  plants,  aggregating  $79,S06,655— total,  $83,765,183.  Written 
off  during  the  twenty-three  years,  $54,201,851 .  Book  value  of  above  plants  at  December  31, 
1915,  $29,563,332. 

Stocks  and  Bonds  Owned. — A  comparative  statement  for  a  number  of  years,  of  stocks 
and  bonds  owned,  will  be  found  in  the  Manual  of  Industrials  for  1911,  page  2076.  Similar 
statements  were  not  published  in  the  company'*  annual  reports  for  1911,  1912,  1913,  1914  or 
1915. 

Capital  Stock.— The  total  capital  stock  authorized  (increased  from  $80,000,000  to 
$105,000,000,  August  29,  1912),  December  31,  1915,  was  as  follows:  Issued  and  outstanding 
as  per  general  balance  sheet,  $101  ,510,000;  authorised  against  the  convertible  <lel>entures 
of  1907,  $2,000;  not  yet  issued,  $3,487,400— total,  $  1 03,000,000.  Shares,  $100.  In  July, 
1900  the  then  outstanding  818,270  (being  reduced  by  threo-lifths  in  August,  1S98), 
common  stock  was  increased  by  $4,415,000  to  retire  the*  $r,,2S9,000  outstanding  5  p.  c. 
debentures.  In  1901,  the  authorized  common  stock  was  increased  to  $-18,325,500  and  the 
outstanding  $2,551,000  7  p.  c.  preferred  stock  was  exchanged  for  common  stock  at  par. 
In  December,  1905,  tho  authorized  capital  .stock  was  increasod  to  $60,000,090,  and  in 
November,  1906,  to  $80,000,000.  On  July  15,  1902,  a  stock  dividend  of  66  2-3  p.  c.  (calling 
for  $16,812,600)  was  paid,  restoring  the  reduction  made  in  the  capital  stock  in  August,  1898. 
In  December,  1904,  $4,381,200  of  new  stock  was  offered  for  subscription  to  stockholders. 
In  December,  1905,  $6,034,000  of  stock  was  subscribed  for  at  par  by  stockholders,  and  in 
November,  1906,  $10,861,200  of  new  capital  stock  was  also  offered  at  par  to  stockholders. 
During  191 1,  the  outstanding  capital  stock  was  increased  by  $12, 155,600,  of  which  $12,154,000 
in  exchange  at  par  for  convertible  debentures  of  1907;  during  1912,  by  $23,866,800,  of 
which  $2,500  in  exchange  for  $3,000  debentures  of  1892,  $510,000  in  exchange  for  debentures 
of  1907  and  $23,354,300  as  a  stock  dividend.  Listed  on  the  New  York  and  Boston  Stock 
Exchanges. 

Manjin  of  S-iJety.  29.31%. 
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Comparative  Income  Account,  YegW 


31. 


1915 


1914 


1913 


1912 


1911 


1910 


•1909 


billed   85.M2.07o'  90.4*7.602 106.477.439  89.182.186  70,383.854'  71.478.558  51.656.632 

of  galea,  including  all  operating,  main-' 


76.S9S.183  81.496.728  96.207,833  81,074.192  62.460.557  63,134. 


Soles 

Gout 


Net  profit  i 

Interest  and  discount,  royalties  and  sundry: 

profit   2.129.265'  1.570.431    1.478.722  1.292.224 

Income  from  securities  owned  |  1,551. mm  1.313.989   1.281.463  1,241.257 

Profit  on  securities  sold  


.887   8.970.963  10.269,605  8.107.994 


Increase  in  value  of  securities  of  cos.  owned , 
Total  income  


Interest  on  debenture  bonds 
Balance  of  dis.  on  deb. 
Discount  and  expense  c 


1912. 


Total  deductions . , 
Balance  for  dividends. , 
Per  cent  earned  on  stock . 
Dividends  paid  


■  •  


Surplus  for  year.. 
Previous  surplus   

Add  surplus  taken  over  frum  the  Ft.  Wayne 
and  Spraguc  companies 


.*••••••••••••• 





12.307,905 


1.036.000 


}  2.469.349 


11.855.383  14.065.790  13.110.824 


570.0S6  567.556 


576,432 
37.439 
394.040 


532.087 


2.460.557  63,134.602 

7.923.297  8.343,956 

1.358.8601  ,  1M4S0 
1.285.279|  J'I50-4W 

240.010  78.651 

136,376 


46.950.760 


10.933.821  11.573.087 


371.015  717.395 


570.086      567 .556|  1.007,911 
11.737.910  11.287.827  13.057.879 
11.56         11.12  12.88 


4,705.872 

1.967.400 
478.020 


7.151.292 


657,621 


532.087      371.015  717.395 
12,578.736  10.562.806  10.855,692 
1243         13.66  16.66 


657.621 
6,493.671 
9.96 


11.56  11.12  12.88         12  43  13.66         16.66    ,        >  V 

8.129.918    8.142.767   8.149.205    6,213.174    5.806.344    5.214,368}  5,214,352 


3.607.992  3.145.060  4.908.674  6,365.562  4,756.461  5.641.324  1.279.319 
20.084.879  16.939.819  12.031,145  29,019,893  23,022.706  17.381,382,  16.102.063 


1.240,' 


Total  surplus   23.692.871  20.0*4,879  16,939,819;  35.385,455  29,019.892  23.022.706'  17,381.382 

Stock  dividends  i  j  23.354.310!  


31  1  23.6W.87l'  20.084.879  16.939,819  12,031,145  29,019,892 


17.381.382 


31. 


Comparative  General  Balance  Sheet,  December  31. 

1915  1914  1913  1912  1911  1910  1909 

Real  estate  and  buildings  W  563332   131  063  332   129  427  168    124  556  111/  111  •9M  028      W.504.826  18.319.470 

Machinery  p».5o3.3J2   NI.0S3,3Af    *JW7.1oS     $24.556,11I|     7  e05  891        6.011.48«  6,011,486 

Patterns.   ;   1  1  1 

Furniture  and  fixtures   112  3  1  11 


■  .  •  ••••••• 


Patents,  franchises  A  good-will 
Copper  mining  investment: 

Capital  stk.  of  copper 
mill  properties 

Advances,  v 

Merchandise  and  invi 

At  factories  aad  offices   27.796,606 

Consignments   2.066,690 

Real  estate  (other  than  factory 

planta)   996.985 

♦Stocks  and  bonds   *32.916,594 

Notes  &  acc't*  receivable   19,619.216 

Work  in  progress   1.248,630 

Cash    30.138.913 

Duo  from  allied  companies   4.93 1 ,585 


$31,063,333  $29,427,170 


$24,556,114  t$19,&38.922 


27.510  585 
1.782.177 

872.216 
29,667.213 
19.09i.n26 
813,073 
22.528  888 
5,050.860 


35.707.594 
2.083.145 

1.058.386 
25.964.317 
26,210.459 

2,012.514 
14.844.210 

6.817.563 


35.942.312  26.062.511 
1.300,507  367.473 


1,129,962 
1,675,115 

27.796,277 


1,575.447 
J23.325.070 
26.950,245 
686.481 
13.5H7.225 
4,099.062 


448,094 

(28.707.843 
19.0S4.1O6 
399,708 
17.898,709 
2,891,761 


245.719 
123.666.833 
19.047,459 
589,789 
14.912.400 
2.923,483 


$14  330,958 


1.129.962 
1,918.643 

24.932.155 
217.881 

118,063* 
122.329.664 
19.377.972 

462,223 
17.623.467 


Totals  $149,278,552  $138,418,371  $144,125,360   $131,942,464  $115,399,131   $107,767,017  $102,440,989 


Uabiitiut: 

Capital  stork  $101,510,600 

5  p.  c.  debentures  of  1892   

3)  p.  c.  debentures  of  1902  ...  2.047.000 

5  p.  c.  debentures  of  1907    2.000 

6  p.  c  debenture,  of  1912  ....  10,000.000 
Accrued  interest  on  debentures  196,519 

Aoeount*  payable   4.640,207 

N"ti>«  pavnMe.due  Apl  16.1914 

Accrued  taxes   418.677 

Advsj.rr  pa\  ment*  <  n  cont's  ..  4,740.576 

Dividends  iay»»,l..  Jan  15  .  . .  2.030.102 

•    23.692.871 


$101,485,700 

2.000 
2.047.000 
18.500 
10.iWi.tHIO 
196.527 
1655.226 


$101,381,200 

16,000 
2.O47.0O0 


464.116 

434,705 

2o.os4.sro 


io.onn.ono 
197.017 
2  846  657 
(a>8.000,000 
302.134 
279.561 
2027.472 
16.939.820 


$101,202,000 

35.000 
2.047.000 
211.000 
10.000.000 
197,544 
4,140.700 

•*«•«••• 

265.445 
257,336 
1.5.55.294 
12,031.145 


$77,335,200 
38,000 
2.047.000 
721.000 


$65,179,600 
40.000 
2,047.000 
12.875,000 


$65,179,600 
40.000 
2.047,000 
12,875,000 


33.014 
4,305.173 

'  207.044 
147.153 
1.545.654 
29.019,893 


2.796,230  2.753.617 


173.405 
245.819 

1,303.592 
23,022  706 


777.133 


$149.27s.552  $138,418,371  $144,125,360  $131,942,464  $115,399,131   $107,767,017   $102  440.989 


„  „.  ,  ,  ■4m,>""'  •  *I'V'*'  .»*>•'>  reprrvtiN  securities  of  subsidiary  companies,  and  $13,228,629  those  of  public  utility  and  other 
/'  t  n  l,,i  :A"'  l"c  ^  »c,""»>'»  "I  'he  Fi.rt  Wavne  Kleetric  Works  and  Spragur  Fleet ric  Works.  The  consolidation 
linb  lit.,.  « , 1  t  "jn  4< . *  of  ,,e  J'f'Pfal  Kleetric  Co.  has  r^ultrd  in  the  addition  til  $1,517,330  to  thr  nssHs.  $276,611.  to  it 
$28  789908 -Dee  31  I  l«»  *Phr  •»*■•.  J:'n  M.  WW.  123.719.90s;  Dec  31.  1909.  $25,372,176;  Dec.  31.  1910 

'    1     ^  '  W-  31,  1911  •  "WW*!  Dec.  31.  1912.  $23,013,765.      a  Paid  at  maturity.  April  16. 1914. 
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Factory  Plants. — A  summary  of  the  changes  in  "Factory  Plants"  account  during 
recent  years,  is  as  follows: 

Do43.31.19l5  Doe.  31.  1914  Deo.  31.  1913  Dec.  31. 1912  Dec.  31,  1911 

Addi-       Written      Addi-       Written        Addi-      Written     Addi-       Written     *Addi-  Written 
off.  tiona.  off.  tiona.        off.         tiona.  off.         tiom.  off. 


IUito.ihMp.W4l8.iW  $2,271,129  $1117.3.16  $1,192  S31  $5,440,958  $2,053,785  $2,224,975  $772,198  $1.10.1.182  $674,980 

Machinery         2.723.136  3.370.4.54  2  273.124  2,76l.4s<i  5.115.882   3.031. DM  3.198.952  2.628.739   3.386.710  1,792.305 

Patterns                49.335       4J.395       50.706  50.706  '124.851      124.851  93.255  93,255       90,505  90.505 

Fint.  4  sund  . .    233.891     2*3.891      3«5.7«9  365.769  691.429     691,429  551.788  651.788     655,691  556.690 


Totals  $4,485,069  $5,985,069  $6,190,956  $4,370,791  $11,373,118  $6,502.06 1*$6.068.970  $4,045,980  $7,136,088  $3,113,480 

*  fainting  $1,055,867  for  Erie.  Fort  Wiyne  aad  3pragae  Workj  takea  djriag  yew  of  which  for  real  estate.  $1,782,362 
machinery.  $1  247.336.  cU. 

Net  Working  Capital,  December  31. 

Current  AMett:              1915  1914  1913  1912  1911  1910  1909 
Merchandise  and  inven- 
tories: 

At  factories,  etc  $27,796,606  $27,510,585  $35,707,594  $35,942,312  $26,062,511  $27,796,277  $24,932,155 

Consignments                 2,066,670  1.782.177  2,083,145  1.300,507  367.473  263.664  217,881 

Notva  and  accounts  re- 
ceivable                       19,619,216  19,091.026  26.210.459  26.950.245  19.0*1,106  19.OI7.459  19.377,972 

Work  in  progress                1.24S.630  843.073  2.012.514  6*6.481  399.708  5H9.7K9  462.223 

Cash                               30.13S.913  22.52S.8S8  14.844,210  13,507.225  17.S98.709  14,912.400  17,623,467 

Duo  from  allied  com- 
panies                           4,931,585  5,059,860  6,817.563  4,099.062  2,891.761  2.923.483   

Totals  $85,801,620  $76,815,609  $87,675,485  $82,485,832  $66,704,268  $65,533,072  $62,613,608 

D'duct: 

Accrued  interest  on  de- 
bentures                         $196,519      $196,527  $197,017  $197,544        $33,014        $83,665  $83,665 

Accounts  payable               4.640.2O7     1.655.226  2.K46.657  4.140.700     4.305.173     2.796,230  2.753,617 

Nou*  payable,  due  April 

16,  1914    8,000,000   

Accrued  taxes                      4i8.676       464.116  302.134        265.445       207.014  173.405   

Advance    payments  on 

contracts                        4.740.876       434.705  279.561  257.336        147.153       245.819  777.133 

Dividends  payable.  Jan- 
uary 15  .                        2.030,102     2,029.718  2.027.472  1,555,294      1.545,654      1.303,592  1,303,592 

Totals  $12,026,081    $1,780,291  $  1 3.652.S41    $6,416,319   $6,238,038    $4,602,711  $4,918,007 

Net  working  capital  .  .  .$73.77  5.539  $72,035,318  $74,02->.041  $76,069,513  $60,466,230  $60,930,361  $57,695,691 

Comparative  Statement  of  Operations,  Years  Ended  January  31,  and  since  1909 

31. 


Factory  <  Factory  Plants.  •  ■  Factory  Plants.- 


•  •  •  •  • 


Floor    Factory     tOrders    Additions  WrhteD  off  BaUt close  Schencc-    Lynn      Lamp    Pittsfield  Other 
Space.  Employees.  Received,   in  Year,    in  Year,    of  period,  tady  Plant.  Plant.     Factory.   Works.  Works. 

s.  Ft.     sv,:        $  $$$$$$$$ 

1903  ....  3^00.000    18.000  39.944,464   2.908.324  1.908,324   5.000.000  3.464,999  1.250.001  2S5.000   

1904  ..3  700.000    17.000  39.060.038  3,527.842  2.027.842   6,500.000  4.526,724  1.688.276  285.000   

1905'  .'...4.100,000    18.000   35.094.S07   2,778.492  1.778.492   7.500.000  5.176.724  2,038.276  285.000   

||0$         .    4.350.000    22.500   50.044.272   2,338.362  1.838.362   8.000.000  5.476.724  2.238.276  285.000 

1907    4,770,000    28.000   60,483.659   3.834.124  2,834.124   9.000.000  6.036,724  2.638.276  325,000   

1908    6. 160,000    20,000   59.301.040  *7.645.989  3,745,989  12,900,000  7.494,876  3.300.067    905,057  1.140,000   

1900   7.000.000    23.300   42.186.917   2.524.295  1  524.21*5  13,900,000  7.912.427  3.525.605  1.052,672  1.409.296   

1909  11  mo..  7  180  000  O33.600   54.360  562   2.878.942  2.447.984  14.330.958  8.065.126  3.615.671  1.052,672  1.597.489   

1910   ..  8:5,10:000  «36.200  t71.l82.391    5.846,532  4.661.175  15.516.314  8.567.953  3.89*  858  1.152,672  1MS,832 

1911   9.770.000  O41.300   69.851.275   7,136.088  3.113.481  19.538.921  9.125.720  4.283.763  1,314,871  2,1 48,699  2.665.866 

1912  12,160.000  06O.OOO  102.934,788   6.06S.970  4.045.980  524 556.110 

1913  13.900.000  a65.000  111,819.142  11.373.118  8,502,060  29.427.168 

1914  14  84  D0O0  .50.000  83  748  521  6.006  956  4  370  793  31  063  332 

1915  14.830.000  O50.000  98.385.891  4.485,069  5,085.069  29,563.331   

•Including  $1,296,412  for  Pittsfield  Works  taken  over  on  Feb.  I,  1907.  t Orders  received  include  only  apparatus  and  mate- 
rials manufactured  by  the  Geo-ral  Electric  Co..  and  do  not  include  such  items  at  labor  of  installation,  freight  and  transportation, 
or  materials  of  outside  manufacture.  All  these  items  are  included  in  sales  billed.  ^Include*  labor  of  installation,  freight  and  mate- 
rials of  outside  manufacture,  olncludes  employees  in  the  commercial  and  administrative  departments.  (/Including  National 
Works.  $2,994,199. 


•  ••...a  ....... 

•  ■••■•a  aaaa...  aaa.aaa 


Transfer  Agents,  Etc.— Transfer  agents,  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y.,  and  American  Trust  Co.,  Boston,  Mass.  Registrars  of  stock,  Guaranty  Trust  Co., 
New  York,  N.  Y.,  and  Old  Colony  Trust  Co.,  Boeton,  Mass.  Annual  meeting,  second  Tues- 
day in  May,  at  Schenectady,  N.  Y.  Books  close  about  thirty  days  before  und  re-open 
day  following  annual  meeting. 

Dividends.— The  following  dividends  have  been  paid  on  the  capital  stock:  1899,  3 
p.  c.;  1900,  6>2  P-  c.;  1901,  9  p.c;  from  1902  to  July  15,  1916,  inclusive,  8  p.  c.  per  annum. 
A  stock  dividend  of  66  2-3  p.  c.  <S  16,8 12,600)  was  paid  July  15,  1902,  and  on  Jan  IS  1913, 
a  stock  dividend  of  30  p.  c.  ($23,354,300)  wan  paid. 
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Dividend*  arc  declared  quarterly  and  are  payable  Jan.  15.  etc,  books  do  not  close.  Divi- 
dends payable  to  holders  of  record  at  dates  named  usually  al>out  one  month  before  dividend 
payment. 

Debentures  Outstanding,  Jan.  1, 1916  (total,  $12,049,000). 

$2,047,000  40-> ear  gold  debenture  9}->*  of  1002,  due  Aug.  1,  1942;  redeemable  on  any 
interest  date  at  105  and  interest;  interest,  Feb.  and  Aug.  at  Guaranty  Trust  Co.,  New  York, 
N.  V.,  or  Old  Colony  Trust  Co.,  Boston,  Mass.  These  debentures  are  in  denominations  of 
$1,000,  $500  and  $100,  designated  respectively  by  the  letters  "A,"  "B,"  and  "C."  Authorized, 
$2,500,000.  A  direct  obligation  of  the  company,  but  not  a  mortgage.  Issued  in  part  payment 
for  interests  acquired  in  the  patents,  obligations,  capital  stock  and  l>onds  of  the  Spragne 
Electric  Co.   Listed  on  New  York  and  Boston  Stock  Exchanges. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Mm  gin  of  Safely.  95.37  < ,  . 

$2,000  10-yr.  convertible  gold  deb.  coupon  5s,  due  June  1,  1917,  convertible  into 

stock  at  par  since  June  I,  1911.   Only  $500  outstanding  on  August  1,  191(5. 

Income  Tax.— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  <>f  S ,/,//,:  95.37'.,'. 

$10,000,000  gold  debenture  non-convertible  5s,  dated  September  2,  1912,  due 
September  1,  1952;  iutnr.t't  March  1  and  September  1,  at  office  of  the  company,  at  Guar- 
anty Trust.  Co.,  New  York,  N.  Y.,  or  at  agency  of  company  in  Boston,  Mass.,  or  London, 
Eng.  Trustee,  Bankers  Trust  Co.,  New  York,  N.  Y.  Cnup-m  bonds,  $500  and  $1,000 
each;  registrable  as  to  principal  and  interchangeable  with  registered  bonds;  registered 
bonds,  $1,000,  $5,000  and  multiples  thereof.  R<d tmab(<  in  part  or  as  a  whole  at  107^ 
and  accrued  interest  on  any  interest,  date  upon  six  weeks'  notice.  The  company  cannot 
mortgage  or  pledge  any  of  its  property  or  franchises  without  expressly  securing  the  principal 
and  interest  of  these  bonds  equally  and  ratably  with  any  and  all  obligations  or  indebtedness 
secured  by  such  mortgage  or  pledge.  Autloriz  tl,  $00,00(3,000.  Bonds  are  registered  at 
office  or  agency  of  company  in  New  York  or  Boston,  or  at  Guaranty  Trust  Co.,  New  York, 
N.  Y.  LU'*d  on  New  York  Stock  Exchange.  Initial  public  off*  ring  ($10,000,000)  in 
September.  1912,  at  99:5|  and  interest 

Inrnmt  Tax.  - --Interest  payablewithoutdeductionofrnitedStat.es  normal  Income  Tax. 

Margin  <>f  N<r/.  /  >/:  95.37' ; . 

Directors. — Gordon  Abbott,  Oliver  Ames,  C.  A.  Colfin,  George  P.  Gardner,  Mareden 
J.  Perry,  S.  L.  Schoonmaker,  Henry  L.  Higginson,  Robert  Treat  Paine,  2d,  E.  VV.  Rice,  Jr., 
B.  E.  Sunny,  M.  F.  Westovcr,  Philip  Stockton,  Seward  Prosser. 

Officers. — C.  A.  Coffin,  Chairman  of  Board;  E.  \V.  Rice,  Jr.,  Prea.;  A.  W.  Burchard, 
O.  D.  Young,  G.  E.  Emmons,  and  J.  R.  Lovejoy,  Vice-Pres'a.;  M.  F.  Westover,  Sec.;  Henry 
VV.  Darling,  Treas.;  R.  S.  Murray,  Asst.  Treas.;  S.  L.  Whitestone,  Gen.  Aud.;  C.  E.  Patter- 
son, Compt.,  Schenectady,  N.  Y.  General  office,  Schenectady,  N.  Y.  New  York  office,  30 
Church  Street,  Manhattan. 

Company  Controlled  by  General  Electric  Co. 

ELECTRICAL  SECURITIES  CORPORATION.— Incorporated,  October  13,  1904, 
in  New  York.  Owns  mortgage  bonds  of  certain  electric  railway,  electric  light  and  power 
compam.-s,  und  is  empowered  by  its  charter  to  acquire  other  bonds  in  similar  companies, 
and  to  pL-due  any  of  the  bonds  owned  bv  it  to  secure  its  successive  series  of  collateral  trust 
bonds,  lun.Ted  however,  to  four  times  the  capital  stock  and  surplus  of  the  Electric  Securities 
t  orporut  ion. 

I  he  entire  common  stock  of  this  company  is  owned  by  the  General  Electric  Co. 
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Years. 


Reced.  snd 

TtttT  Ended.  Accrued. 

1005  (Oet.31)   $2*W.687 

1906  (Oct  31)   254.580 

1807  (Oct.  31)   287.713 

1 90S  (Oct.  31)   292.279 

WW  (Oct.  31)   285,154 

10 10  (Dm!.  31)   29A.547 

1011  (Dee. 3D.   333.257 

1912  (Dee.  31)   3«7.029 

1013  (Dec  31)   3S8.026 

1914  (Dec.  31)   442.318 

1915  (Doc.  31)   398.438 

Profit  oq 

Year  Ended.  Securities. 

1905  (Oct  311  164.554 

1906  (Oct.  31)  100.019 

1907  (Oct.  31)   87.062 

1908  (Oct.  31)   4.552 

1900  (Oct.  31)  891.593 

1910  (Dec.  31)   43.486 

1911  (Deo.  31)   89.224 

1912  (Dec.  31)  709,086 

1913  (Dee.  31).   85.355 

1914  (Dec.  31)  Ill  531 

1915  (Dec.  31)   50.940 

*  Increase.      t  Including 


Comparative 

Iuterett  General 
Interest 

\eco'int. 
118.646 
31.1.15 
15,747 


4.221 
27.541 
29.838 
64.421 
59.435 
44.430 
54.466 

Discaod 
i'rpm,  on 
Scr.  Bonds. 
195.910 
36,168 


Dividends 
Received. 
134.137 
54.804 
57.726 
56.735 
79.126 
65.996 
09.312 
7.V21-J 
52.774 
5S.96H 
65.322 


Total 

Itv:  inic. 
8261,470 
340.529 
361.186 
349.014 
368.502 
390.084 
462.407 
5(16.660 
500,835 
545.717 
518.224 


Account  for  Fiscal 

Interest  Paid. 


Coll.  Truit 
Bonds. 
$98,294 
145.897 
146.3S1 
137.713 
167.018 
143.515 
169,269 
182,440 
188.631 
189.621 
188.047 


General 

Acrount. 


$17,672 


$43,230 
47.685 
47.034 
52812 
50.582 
53v339 
67,110 
82.532 
62.908 
59.627 


Total 
PavrannW. 
$141,524 
193.582 
193.415 
2CW.197 
217.601 
1H6.854 
226,379 
264.9S0 
251.539 
249,248 
249.437 


450 
64.854 
14.946 

26,893 
31.641 
17.374 
21716 
15.407 


Dividend, 
Preferred 

Dividend. 
Common 

Surplus 

for 

Previous 

Balance. 

Block. 

Stook. 

Year. 

Surplus. 
$5o0  000 

Of 

188,589 

$50,000 

$38,589 

Viiooi 

309.790 

50,000 

259.790 

251.S33 

50. 000 

204.833 

783.307 

119.345 

144.910 

50.000 

94.010 

868.886 

402.594 

077,640 

50.000 

$120,666 

807.640 

561.212 

451.009 

221.760 

50.000 

160.000 

11,769 

004.294 

•83.080 

298.358 

50.000 

160.000 

89,358 

1.044.000 

•15.369 

919.134 

50,000 

t660,000 

209.134 

1.103,771 

85.259 

317.278 

50.000 

200.000 

67,276 

1.227.647 

7.702 

3*1.244 

.wvn 

2  "MTV) 

131.241 

1.247221 

76.295 

301.320 

50.000 

200.000 

54.320 

1.345.210 

•24.156 

jck  dividend. 

1783 


Net 

Income. 

$110,946 
140.047 
167.771 
140.817 
150.901 
193.230 
236.027 
211.689 
219.296 
2*5.469 
268.787 

Total 

Surplus. 
$538,589 
783,397 
868,886 
561,212 
017.842 
1,000.044 
1.103,771 
1,227.647 
I.2H7.221 
1.345.210 


Comparative  Financial  Statement,  Dec.  31. 

A$$etf  1015  1014 

Underlying  bonds   **3,973.025  $4,246,057 

Cash  to  redeem  5%  bonds   13.064  93.70-1 


1013 
$4,280,187 

2.525 


1912 
$33,823,874 
10,019 


Totals. 


$3,986,089     $1,340,662     $4,282,712  $3,834,523 


Surplus  as  below  

Treasury  bonds  

Investment  in  securities  at  book  val 

Stocks  

Builds  

Notes  and  accounts  receivable  

Syndicate  accounts  

Accrued  interest  receivable  


$20  7.989 


746.057 
2.765.764 
550.245 
219.170 
78,059 
$374,667 


$313,602 
206,000 

896,568 
2,271.324 
475,505 
12S.360 
83,861 
565,  sort 


$386,712 
16.000 

783.6'iS 
2.868,567 
653,695 
150.691 
84.133 
333.000 


1237,397 
24.000 

482.214 
2.212.888 
1.1S9.S40 

240, 0S4 
82.543 

344.829 


Totals   $0,002,851  $4,941,086  $5,276,471  $4,814,521 

Liabilities: 

Collateral  trust  bonds   $3,719,000  $4,027,000  $3,896,009  $3,597,000 

tSurplus  of  collateral                                                            207.080  313.662  386.712  237,523 

Totals   $3,986,989  $4,340,662  $4,282,712  $3,834,523 


Common  stock  

Preferrixl  stock  

Accounts  payable  

Accrued  interest  payable  

Reserve  for  tuxes  

Notes  payable  

Suspense  

Net  profit  since  Nov.  I,  1904  (after  deduct,  divs). 
Surplus  as  of  Nov.  1,  1904  


$2,500,000 
1,000.000 
2.640 
65.908 
7.462 

3,155 
923.685 
500.000 


$2,500,000 
1.000.000 
9.792 
67.454 
11.108 


7.521 
845.210 
500.000 


$2,500,000 
1,000,000 

66.629 
18.746 
400.900 
3,875 


787 


500,000 


$2,500,000 
1 ,000,000 
2,318 
58.771 
25,785 


727,617 
500,000 


Totals   $5,002,851     $1,941,086     $5,270,471  $4,S14.521 

•  To  secure  $1,719,000  collateral  trust  5  p.  c.  Bands  (par  value.  $5,203,500).  t  Hold  as  socurity  for  collateral 
trust  5  p.  c.  bowls,    t  Not  including  funds  for  the  redemption  of  collateral  trust  5s. 

Capital  Stock. — Authorized  and  outstanding:  Common,  $2,500,000;  5  p.  o.  cumu- 
lative preferred,  $1,000,000— total,  $3,500,000.  in  1912,  common  stock  was  increased 
from  $2,000,000  by  a  $500,000  stock  dividend.  Shares,  $100.  Entire  common  stock  owned 
by  General  Electric  Co. 


ELECTRICAL  SECURITIES  CORPORATION 

HARVEY  FISK  &  SONS 

Members  New  York  Stock  Exchange 


NEW  YORK 


15  East  45th  Street 
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Statement  of  Underlying  Bonds,  December  31,  191ft. 

(Deposited  with  The  Guaranty  Trust  Co.,  New  York,  N.Y.,  Trustee  of  the  Collateral 
Trust  Bonds.) 


S'amt  of  Bond*:. 

Annist  >n  E.  and  O.  Co..  >i    

Cleveland.  Pile,  and  E  RR  .  5s  

Col..  N.  Rv.  P.  and  E.  Co..  5*  

Dallaa  Electric  Corp  .  Ss,  

Helena  Light  and  Railway  Co  .  5s  

Hudson  mid  Manhat'an  RR  5«. .  

Leadville  Lt.  A  Pur.  Co.  reore.  aecuritie*   

North-m  Indiana  Railway.  5+  

Ottumwa  Railwav  and  Li«hi  Co..  5*   

Tew  Traction  Cn..  5s  

Wash.  Bal.  and  Ann.  E.  Ry.  rcoreanii.  securities. 
Western  New  York  and  Pcnn.  Tree.  Co..  5s  


1st 


Closed 


2d 


Closed 


-SERIES- 


Cloaed 
May  1. 
MIS 


4th 

Ml  .000 

90,000 

1&606 

300,000 


T  ,ta!s. 


Iftfi.OOO 


100,000 
eo.iwo 


ftth 


5th 
$150,000 


32,500  $m.om 


mm 
mm 


$342,500  $443,000 


7th 


Sth 


9th 


— SERIES- 
10th 


11th 


IVtllll 


Nam'  of  Bond*. 

Anni<.to:>  E.  and  G.  Co..  5s  . 

Appalarhian  Power  Co..  5s   $100,000 

Carolina  Power  and  Light  Co   $150,000   

Chortaw  Railway  and  Luhiiuc  Cx.  5s     a  $125,000  b  $113,500 

Cleveland.  Pile,  and  K.  RR..  5s  $100,000   

Colorado  Power  Co.,  5s  „  

Cons.  Pr.amIL  ofH.  1)  .  5s    26.000     125.000     131.000  150.000 

Fort  Wayne  and  Northern  Ry.  Co..  5a..  


12th  13th 
$100,000   


e  7S.000 


$103,000 

100.000   

  125.0nn 

Great  Northern  Power,  5*...'                                                                                                  100,000  48.000 

Great  Western  Power,  5»                                                                                     .      150.000     100.000  100.000 

Hudson  and  Manhattan  RR..  5s   52,500   

Kaasas  City.  Clay  County  and  St.  Joe.  Ry.  Co..  5a   50,000 

Mesaba  Rv.  Co.,  5s  

Northern  Idaho  and  Montana.  6s   125.000  35.000   

Northern  Ohio  Traction  and  Light,  5s    

Pennsylvania  Water  and  Power  Co.,  5a  


Sierra  and  San  Fran.  Power  Co.,  6s 

South  Michigan  Railway.  5s   125,000 

Texas  Traction  Co.,  5s    1 25.000 

Wash.,  Hal.  and  Ann.  E.  Ry.  5s  .  

Western  New  York  and  Penn.  Trar  Co..  5s.  .  .  .  75,000 
Yadkin  River  Power  Co.,  5s     


165.000 


.50,000 
65.000 
50.000 


25  000 
25.000 
27.000 


45,000 


123.000  100.000 
lO.i.OOO     '  40.000 


Totals    $-177,500    $3!  1.000    $375,000    $511,500    $625,000    $625,000  $625,000 

0  $68,000  par  value  Omaha  Fleetric  Light  &  Puwer  Co.  coram  in  stock  dep  >sited  with  trustee  as  additional  collateral. 
b  $60,000  par  value  Buffalo  General  Electric  Co.  capital  stork  deposited  with  trustee  as  additional  collateral, 
e  $20,000  par  value  Buffalo  General  Electric  Co.  capital  stock  and  $20,000  par  value  Omaha  Fleetric  Li«ht  4  Power  Co. 
non  stock  deposited  with  trustee  as  additional  collateral. 


f'fl  l\  rf>;ri,j  Bondi 

Originally  received,  par 


-  -SERIES  

3d  4th 


S>ld  to  December  31.  1015.  par   1.200.000  1.015.000 

A veraw  selling  price    101.75%  100.58% 

Received  f or  b  >nd<  4>,d   $1,221,079  $1,020  01 1 

Cvllat'T<il  Trait  B.ndi. 

Original!  ,  iss  led.  par   1 .000.000  1.000,000 

Retired  to  DenMDMf  31,  1015,  par   1.000.000  1,000.0*10 

Average  price  of  retirement   102.19%  102.IHK; 

Cost  of  retirement     $1,021,933  $1.020.91 1 

I'ndnlying  Bond*:                                              7th  Sth 

Originallv  received,  par                                      $635,000  $627,000 

Sold  to  December  31.  1915.  par                              157.500  28*.0"0 

A  vrage  selling  price                                               97.12%  90.00% 

Rc.-eived  f-.r  bonds  sold                                        $152,961  $257,400 

ColtoUral  Trntl  Bandy, 

Originally  issued,  par                                             500.fHH>  .MUl.OOO 

Retired  December  31. 1911.  par                        151.000  285.000 

\vcragr  prirc  of  retirement                                    S01.Wlr;  101.15', 

Co*t  of  retirement                                               1162.061  f2".7.946 


1st  2d  3d  4th  5th 

$1.2.50.000  $1,270,010  $1,265,000  $1,262,000  $1,265,000 


♦  No  bond*  retired  of  eleventh,  twelfth  or  thirteenth  sene*. 


9th 

$625.ooo 
250  *  k 
90.00'  ; 

$225  000 

500.000 

220  00*1 

102.01% 
$221.1  Kl 


1.08:1,000 
93.53'-; 
$1,012.1161 

l.non.ooo 
l/«oooo 
101 30 ' ; 

$1,012,961 

-SERIF<- 
Klth 

$>..'   

81,500 
90  sir  . 
$71,000 

500,000 

72.000 
101  43'', 
$73  030 


62S.OOO 
93.09% 
$"»s4,578 

1.000,000 

5s7.tKHi 

99.59% 
$581,576 

•nth 

$625,000 


922,500 
91.45% 
$843,647 

I.or  10.000 
K  17,000 

10.  >.'<.-,  . 

$s  14,917 


$625,000 


6th 

$638,000 
195,000 
90.13% 

$175,754 

V'l  f<i0 

171  :•<<< 
1  u  ;v\ 

$175,754 

•I3tb 
$625/00 


500.000    500,  otto  500.000 


Note. — The  company's  collateral  trust  bonds  are  subject  to  call  at  103  and  interest  on 
any  interest  day  on  twenty-one  days'  notice,  and  are  to  be  retired  gradually  by  purchase  or 
redemption, the  company  being  privileged  to  withdraw  collateral  securities  by  depositing 
with  the  trustee  for  cancellation,  collateral  trust  bonds  to  the  amount  of  90  p.c.  of  the  prin- 
cipal of  the  collateral  securities  to  be  withdrawn. 


New 
Annual 
an  board 


-...p,,  ^.  cuu^uuy  to  i\ov.,  in  .now  1  one  ^ny,  or  in  sucn  t 
fiirectore  may  appoint  .    Books  close  10  days  in  advance. 
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Dividends. — Regular  semi-annual  dividends  of  2J^  p.  c.  each  were  paid  on  the  pre- 
ferred stock  (May  1  and  Nov.  1)  from  May  1,  1905.  Beginning  Feb.  1,  1911,  dividends  on 
preferred  stock  paid  quarterly.  Quarterly  dividends  of  \%  p.  c.  paid  during  1912  to  and 
including  May  1,  1916.  On  July  1,  1909,  an  initial  dividend  of  4  p.  c.  for  the  six  months 
ended  June  30,  1909,  was  paid  on  the  common  stock;  quarterly  dividends  of  2  p.  c.  each 
paid  to  date.   In  1912,  an  extra  dividend  of  25  p.  c.  in  stock  was  paid. 

Funded  Debt. — There  were  outstanding,  December  31,  1915.  the  following  series  of 
collateral  trust  5  p.  c.  bonds  against  which  underlying  bonds  were  held  as  stated  below: 

Okia-           Date              Date             'Interest  De-      ■  Outstanding  .  Underlying 

ally               of                  of               Payable.  nomin-  Dec.  31.  Deo.  31,  Bond. 

Issued.           Iaue.            Maturity.  ation.  1911  Ifllo  Held. 

First  nerieo  51.000.000  Nov.  1. 1904  Not.  1. 1934  May  1-Nor.  1  11.000   

Second  series...  1,000.000  Feb.  1, 1905  Feb.  1,  1936  Feb.  1-Aug.  1  1.000   

Third  serie* ... .  1.000,000  May  1. 1905  May  1.  1935  May  1-Nov.  1  1.000   

Fourth  aerie*.. .  1,000.000  Jan.  1, 1905  Jan.  1.  1935  Jan.  Wuly  1       1,000  5413.000  5413,000  5634  666 

Fifth  series.  .. .  1 ,000.00V  Dec.  1.  1907  Dec.  1.  1937  June  1- Dee.  1       1.000  163.0*10  163,000  312  500 

Suth  series  ■.  .       5H0.<HK)  Feb.  1,  1909  Feb.  I,  1939  Feb.  I -Aug.  1        1 .1)00  329,000  329.000  143  000 

Sfeetith  series.      500.000  Feb.  1.  1009  Feb.  1,  1939  Feb.  1- Aug.  1       1.000  319.000  319,000  477  500 

Eighth  aeries...    500.000  Feb.  1, 1910  Feb.  1, 1940  Feb.  1-Aug.  1       1.000  431.000  245.000  341  000 

Ninth eeriea...    500.000  Feb.  1,1910  Feb.  1,  1940  Feb.  1-Aug.  1       1,000  32.1.000  280,000  375  000 

Teoth  series....    500.000  Feb.  1, 1911  Feb.  1. 1941  Feb.  1-Aug.  1       1.000  428.000  438.000  544  500 

Eleventh  aeries. ..  500.000  Feb.  1, 1912  Feb.  1, 1942  Feb.  1-Aug.  1        1.000  500,000  500.000  525*000 

Tw  lfth  eerie*..    500.000  Feb.  I.  1913  Feb.  1,  1943  Feb.  1-Aug.  1        1.000  500.000  500.000  625.000 

Thirteenth  eeries  500.000  Feb.  1.  1913  Feb.  1.  1913  Feb.  1-Aug.  1       1.000  500.0  JO  SrtO.OUU  025.000 

Totals    54.025.000  t53.707.00O  155.032,500 

•At  the  Guaranty  Trtut  Co. .  New  York.  N.  Y.  tNot  including  twelve  3d  aeries  bonds  called  but  not  presented,  making  total 
53.719.000.   tAlao  5168.000  per  value  underlying  stock. 

New  Bonds.— Company  sold  to  Bankers  Trust  Co.,  New  York,  Jackson  &  Curtis, 
Boston,  and  Kissel,  Kinnieutt  &  Co.,  New  York,  $1,000,000  5  p.  c.  collateral  trust  sinking 
fund  Ixmds,  dated  February  1,  1916,  due  February  1,  1945.  These  bonds  arc  the  14th 
series  issued  by  the  company.  Redeemable,  all  or  in  part,  at  103  and  interest  on  any  interest 
day.  Interest  Feb.  1  and  Aug.  1,  at  Guaranty  Trust  Co.,  New  York.  Secured  by  deposit 
of  125  p.  c.  of  bonds  of  various  electric  light  and  power  and  street  railway  companies  against 
100  p.  c.  of  collateral  bonds. 

Directors.— W.  M.  Barnum,  C.  A.  Coffin,  Charles  N.  Mason,  Wilbur  C.  Fiak,  O.  L. 
Gubelman,\V.  T.  Kaufman,  William  C.  Lane,  George  R.  Sheldon,  Albert  A.  Tilney,  F.  W. 
Walz,  New  York,  N.  Y.;  George  P.  Gardner,  Robert  C.  Morse,  Boston,  Mass.;  Henry  W. 
Darling,  Schenectady,  N.  Y.;  Marsden  J.  Perry,  Providence,  R.  I.;  A.  Poniatowski,  Paris, 
France;  J.  G.  Schraidlapp,  Cincinnati,  Ohio. 

Officers. — Geo.  R.  Sheldon,  Pres.:  Charles  N.  Mason,  Vice-Pres.;  W.  T.  Kaufman, 
Sec.  and  Treas.;  H.  M.  Francis,  Asst.  Sec.  and  Asst.  Treas.,  New  York,  N.  Y.;  George  C. 
Hollister,  2d  Asst.  Sec.,  Schenectady,  N.  Y.  General  Office,  Schenectady,  N.  Y.  New  York 
Office,  71  Broadway.   

GENERAL  FIRE  EXTINGUISHER  CO.— Incorporated  in  November  1892,  in 
New  York.  Consolidation  of  the  Providence  Steam  and  Gas  Pipe  Co.  and  the  Neracher 
and  Hill  Sprinkler  Co.  Manufactures  and  installs  Grinnell  automatic  sprinklers  and  fire 
extinguishing  devices.  Engineers  and  contractors  for  steam  and  hot  water  heating  systems, 
high  pressure  power  piping  and  hydrant  work.  Plants  located  at  Providence  and  Auburn, 
R.  I.  Warren,  O.,  Philadelphia,  Pa.  Charlotte,  N.  C.  and  Atlanta,  Ga. 

Business  offices  at  Providence,  R.  I.;  Hartford,  Conn.;  Boston,  Mass.;  New  York, 
Buffalo,  Albany  and  Rochester,  N.  Y.;  Philadelphia,  Pa.;  Chicago,  HI.;  Milwaukee,  Wis.; 
Cleveland,  Columbus  and  Cincinnati,  ().;  Detroit,  Mich.:  St.  Txwis  and  Kansas  City,  Mo.; 
Minneapolis.  Minn.;  Atlanta,  Ga.;  ('harlot te,  N.  C  and  New  Orleans,  La. 

The  Canadian  General  Fire  Extinguisher  Co.,  Ltd.  was  formed  in  1914  and  operates 
plants  at  Montreal,  Que.,  and  Toronto,  Ont.  Business  offices  at  Montreal  Que.,  Toronto, 
Ont.,  Winnipeg,  Man.  and  Vancouver,  B.  C. 

The  National  Protection  Co.  was  formed  in  1909  to  take  over  certain  subsidiaries  of 
this  company,  and  $1,000,000  of  its  $1,250,000  (par  $25)  capital  stock  was  given  to  stock- 
holders of  this  company,  share  for  share,  the  balance  being  reserved  to  cover  stock  of  this 
company  held  in  the  treasury.  This  company  does  not  own  any  of  the  stock  of  the  National 
Protection  Company,  nor  has  it  any  voice  in  the  direction  of  its  affairs. 
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Capital  Stock— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Dividend 
of  10  p.  c.  per  annum,  February  15,  quarterly,  at  Providence,  R.  I.  In  1009,  stockholders 
received  a  dividend  in  stock  of  National  Protection  Co.  (see  above).  Annual  meeting, 
Wednesday  after  first  Monday  in  Feb.,  at  New  York,  N.  Y.;  books  close  ten  days  in  advance. 
Stock  transferred  at  company's  office.  Registrar  of  stocks,  Union  Trust  Co.,  Providence, 
R.  I.    Fiscal  year  closes  January  1. 

Debenture  Stock. — Outstanding,  $1,000,000  8  p.  c.  debenture  stock,  in  denomination 
of  $100;  payable  in  case  of  liquidation  at  par,  subject  to  other  liabilities,  except  capital  stock; 
interest,  quarterly,  January  1,  etc.,  in  Providence,  R.  I.  Debenture  stock  may  be  paid  off 
November,  1942,  when  life  of  corporation  expires. 

Directors.— F.  H.  Mayuard,  Edward  Holbrook,  E.  O.  Richards,  New  York,  X.  Y.; 
Russell  Grinnell,  Robert  W.  Taft,  Walter  S.  Hackney,  Henry  A.  Carpenter,  Providence,  R.  I.; 
W.  A.  Neracher,  Warren,  Ohio;  G.  Gunby  Jordan,  Cohimbus,  Ga.;  James  W.  Conway,  Char- 
lotte, N.  C;  Alfred  FriUsche,  Cleveland,  O. 

Officers. — F.  H.  Maynard,  Pres.  and  Gen.  Mgr.;  Russell  Grinnell,  Vice-Pres.;  W.  A. 
Neracher,i,2d  Vice-Pros.  ^L.  W  ..Jones,  Troas.;  Henry  B.  Cross,  See.  Offices,  Providence, 
R.  I.,  and  1  Litierty  St.,  New  York,  X  Y. 

GENERAL  FIREPROOF1NG  CO.  tTHE>.-lncorp.  in  Ohio,  Jan.  25,  1902,  to  buy,  sell 
and  deal  in,  produce  and  manufacture  all  kinds  of  mineral  substances,  steel  furniture  and 
filing  equipment,  etc.  Succeeded  the  International  Metal  Lath  Co.,  of  Nile-*,  O.  Plant* 
located  at  Younputown,  O.  Controls  the  Universal  Metal  Lath  and  Patent  Co.  and  the 
Crab  Creek  Land  Co.  through  ownership  of  a  majority  of  their  capital  stock. 

V  Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  preferred  (increased 
Feb.,  1910,  from  $500,000  common  and  $500,000  preferred).  Outstanding,  July  1,  1910, 
(common,  $492,900;  preferred,  $019,500),  $1,112,400.  Shares,  $100.  Preferred  stock  is 
entitled  to  7  p.  c.  cumulative  dividends  and  hius  preference  as  to  assets.  Subject  to  call  at 
110  on  any  dividend  date  after  Jan.  1,  1920.  Transfer  agent  ami  registrar,  Dollar  Savings 
and  Trust  Co.,  Youngstown,  O.  Regular  quarterly  dividends,  Jan.  1,  etc.,  were  paid  on 
preferred  stock  since  issuance.  Dividends  of  0  p.  c.  were  paid  on  common  stock  in  1906 
and  1907;  1908-1912,  inclusive,  none;  1913,  7  p.  c,  paid  quarterly;  1914,  7  p.  c,  and  on 
Feb.  2,  1914,  a  special  dividend  of  1  p.  c.  extra  was  paid  to  holders  of  record  Jan.  2S,  1914; 
1915,  7  p.  c;  1916,  to  and  including  July  \,5h  p.  c.  Books  close  ten  days  lief  ore  and  re-open 
at  once  after  payment  of  dividends.  Annual  meeting,  last  Tuesday  in  January  at  company's 
office. 

Directors.— Myron  1.  Arms,  W.  H.  Foster.  C.  H.  Booth,  J.  T  Harrington.  W.  P.  Anns, 
K.  H.  White,  Youngstown,  Ohio:  A.  P.  White.  New  York.  N  Y 

Officers. — -Myron  1.  Arms,  Chairman  Board  of  Directors;  W.  11.  Foster,  Pres.,  Youngs- 
town, O.;  A.  P.  White,  Vice-Pres.,  New  York.  N.  Y.;  J.  T.  Harrington,  Yicc-Prcs.;  R.  M. 
Bell,  Sec.  and  Treas.;  ().  D.  Kaiser,  Asst.  Sec;  C.  Y.  Farrell,  Purchasing  Agent.  Youngstown, 
().   Office.  Youngstown,  O. 

GENERAL  PETROLEUM  CO.— This  company  fsee  Manual  for  1915.  pnge  1*55) 
wa^  succeeded  on  June  2N,  1910,  by  the  General  PefnMeum  Corp.  under  the  terms  of  a  plan 
of  reorganization  (see  jwigo  17*7).  The  following  statistics  for  the  General  Petroleum  Co. 
an-  mi ven  as  a  matter  of  rocord: 

Earnings,  six  months  ended  June  30,  1915.— Gross  earnings,  $S54,fi97.  Operating 
excuses  and  taxes,  $146,957.  Net  earnings,  $707,740  Deduct:  Income  guarantee  to 
General  Pipe  Line  <\>.  (,irt),  $7,525;  balance.  $700,215.  Fixed  charges,  $410,999.  Profit 
for  six  months.  82.S9.21fi. 
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Comparative  General  Balance  Sheet. 

June  30.  Doc.  31, 

Ai*rU:                                       1015  I'll 
Stock*  of  controlled  and  other 

companies  SI. 180,610  $1,210,361 

Oil  lands  ami  ..th-r  property  .  1!>,4M.0«2  40,330.565 

Development  and  equipment. .    6.212.523  6.013.631 


June  30.      Dec.  31, 

Liahiiitiea:  mis         in  14 

Capital  *f<>ek  nuutandinK        W6.0rtS.700  *3fi.OS7.400 

Funded  dobt  OUteUndimc   12.465,000  12.477.300 

«  -„nv  rtihlo  jtnld  notes   2.S0S.000  2.H6H.IXKJ 

Capital  sumlus   4,704,007  4.721.772 


Other  capital  luwts   754,402        754.402    Current  liabilities   4.270.430  4.175.547 

Advances  to  controlled  co»  ...  303,586       27'.».05S    l.iabiliti.*  to  controlled  oo»    .  748,406  507,0.89 

Cuing  and  supplies   206.617        205.325  I  Profit  and  Ws  (deficit)   ..     .  05.7X3  350.601 

Current  assets   2,633.690  2,502,5t;3  ! 

Deferred  charges  and  credits  .  302,069        2s  (,423 

Totals   $61. 12S.450  $60,576,417  !        Totals   $61,128,450  $60,576,417 

GENERAL  PETROLEUM  CORP. -Incorporated  May  25,  1910,  under  the  laws  of 
California  and  on  June  2S,  1910,  succeeded  to  the  General  Petroleum  Go.  under  the  terms 
of  a  plan  of  reorganization.  The  reorganization  effected  general  financial  readjustment  of 
the  General  Petroleum  Co.  and  the  General  Pi|>e  Line  Go.  of  California,  so  that  these  two 
companies  are  virtually  one.  For  latest  published  statements  of  these  two  companies  see 
Manual  for  1915,  page  1855,  et  seq. 

Properties. — The  corporation's  projx;rties  comprise  the  following:  (1)  23,644  acres  in 
the  various  California  oil  fields,  operates!  or  controlled,  on  which  are  245  producing 
oil  wells  yielding  at  the  rate  of  about  4,000,000  bbls.  per  annum;  an  averago  of  10 
strings  of  tools  are  kept  drilling  this  year;  (2)  approximately  21,500  acres  iu  the  various 
oil  fields  of  Mexico  and  310  acres  of  deep  water  frontage  at  Tarn  pi  eo;  (3)  two  wharves  for 
loading  shijw  with  oil  located  in  deep  water  at  Los  Angeles  Harbor;  (4i  2  Ixmt  loading  and 
train  loading  stations  at  Seattle  Harbor;  (5)  a  refining  plant  at  Ix>s  Angeles,  where  the  re- 
fining operations,  which  were  formerly  carried  on  at  two  other  points  sis  well  as  at  Los 
Angeles,  are  now  concentrated  iu  one  large  plant  on  a  site  increased  to  four  times  former 
area,  and  with  capacity  to  top  750,000  bbls.  |>er  month.  At  this  plant  are  installed  ample, 
ear  loading  facilities  for  the  Southern  Pacific,  Santa  Fe,  and  the  Salt  bake  Railroads.  The 
corporation  owns  one  and  has  in  charter  two  new  tank  steamers  of  aggregate  carrying  capacity 
of  192,000  bbls.  The  combined  stoel  tankage  of  the  General  Petroleum  Corp.  and  the 
General  Pipe  Line  Co.  system  is  8,450,000  bbls.  and  construction  of  a  500,000  bbl.  concrete 
lined  reservoir  at  tho  tidewater  terminal  was  completed  this  year,  making  total  storage  of 
3,950,000  bbls.  The  General  Pipe  Line  Co.  system  consists  of  an  H-inch  pipe  line  for  trans- 
porting oil  of  the  General  Petroleum  Corp.  and  of  others  from  the  San  Joaquin  Valley  fields 
in  California,  a  distance  of  190  miles  to  the  General  Petroleum  Corp.  refinery  and  to  tidewater 
at  Los  Angeles,  and  a  branch  from  this  line  runs  52  miles  to  Mojave  Junction  of  the  Atchison, 
Topeka  and  Santa  Fe  Ry.  and  Southern  Pacific  RR.  as  a  shipping  point  and  source  of  fuol 
oil  of  the  railway  companies. 

Capitalization. — (a)  Limite  1  to  $3,212,160  7  p.  c.  cumulative  preferred  stock,  par 
$100,  preferred  as  to  both  assets  and  dividends.  Subject  to  redemption  at  par  and  accrued 
dividends.  Retires  at  par  General  Petroleum  Co.  gold  notes  and  accrued  interest,  and  as 
well  $6,000,000  General  Petroleum  Co.  l>onds  which  had  Ixjcii  pledged  to  secure  said  notes. 

(b)  Limited  to  $13. 490,17b'  common  stock — par,  $100,  retiring  par  for  {Kir  the  outstand- 
ing General  Petroleum  Co.  bonds  and  accrued  interest,  not  including  bonds  in  treasury  and 
the  $6,000,000  above  mentioned. 

(c)  $1,500,000  (estimated)  new  first  mortgage  0  p.  c.  10-year  bonds  iUs  first  lien  on  all 
property  of  new  company.  Principal  and  semi-annual  interest  payable  at  San  Francisco  and 
New  York  Mercantile  Trust  Co.,  San  Francisco,  trustee.  Issued  to  pay  off  at  par  in  full 
settlement  of  net  balance  of  accounts  due  by  General  Petroleum  Co.  to  Andrew  Weir, 
Andrew  Weir  &.  Co.,  General  Petroleum  Co.,  Ltd.,  W  estern  Ocean  Syndicate  and  Houlder, 
Weir  &  Boyd,  Inc.,  in  full  .settlement  of  their  claims. 

The  $4,500*000  General  Pipe  Lino  Co.  <,  p.  c.  bonds  of  1912  (described  below)  are  made 
a  closed  mortgage  and  are  secured  by  second  mortgage  on  all  property  of  the  new  company. 

General  Pipe  Line  Co.  Bonds.  $4,500,000  (Series  "A")  first  sinking  fund  gold  0s 
dated  Jan.  I,  1912;  due  Jan.  1,  1025;  interest,  Jan.  1  and  July  1,  at  office  of  trustee.  Columbia 
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Trust  Co.,  Now  York,  or  Mercantile  Trust  Co.,  San  Francisco,  and  National  Provincial 
Bank  of  England,  Ltd.,  (.ondon.  Coflpnn,  $1,000  or  sterling  equivalent**;  prinripai  maybe 
registered.  Suhjrrt  (o  call  in  wliolc  or  in  part,  on  any  interest  date,  on  four  weeks'  notice,  at 
105  and  interest,  or  for  sinking  fund  purposes  at  102^  and  interest.  Sinking  fund  of  7H 
p,  c.  of  all  Series  *A"  bonds  issued,  except  bonds  cancelled  by  redemption  for  purposes 
other  than  for  sinking  fund,  to  be  paid  annually,  commencing  Nov.  1,  1914.  Additional 
payments  to  bo  made  into  sinking  fund  as  follows:  Sum  equal  to  surplus  for  year  ended 
Jan.  1,  1914,  after  j>ayment  of  not  exceeding  8  p.  c.  dividends  on  entire  authorised  capital 
stock,  such  sum,  however,  not  to  exceed  IVi  p.  c.  of  issued  bonds;  thereafter  sum  equal  to 
any  dividend  over  <S  p.  c.  paid  on  authorized  stock.  All  moneys  so  received  to  be  applied 
to  purchase  of  Scries  "A"  bonds  at  not  exceeding  102  H  and  interest,  or  redemption  at 
that  price.    Authorized  issue  of  Scries  "A"  bonds,  14,500,000  (closed  mortgage). 

Security.— Under  the  plan  of  reorganization  of  the  General  Petroleum  Co.  these  bonda 
are  made  a  timed  mortgage,  and  are  secured  by  second  mortgage  on  all  the  property  of  the 
General  Petroleum  Corp. 

Through  the  reorganization  plan  the  entire  issue  of  preferred  stock  of  General  Pipe 
Line  Corp.  of  Maine  (which  owned  the  entire  capital  stock  of  the  General  Pipe  Line  Co.  of 
California)  which  was  outstanding  in  the  hands  of  the  public,  and  dividends  on  which  were 
guaranteed  by  General  Petroleum  Co.,  is  purchased,  together  with  the  unpaid  accumulated 
dividends,  and  also  is  procured  a  waiver  of  existing  defaults  on  the  Pipe  Line  mortgage  and 
a  waiver  of  sinking  fund  payments  thereon  (which,  together  with  principal  aftd  interest  of 
this  issue,  were  guaranteed  by  General  Petroleum  Co.)  for  the  years  1914,  1915  and  1916, 
in  exchange  for: 

(a)  A  supplemental  second  mortgage  by  the  new  company  to  the  Columbia  Trust  Co. 
New  York,  mortgaging  all  property  of  the  new  company  (except  8500,000  Ixmds  of  General 
Pipe  Line  Co.  of  California,  owned  by  General  Petroleum  Co.)  to  secure  payment  of  said 
$1,500,000  outstanding  Pine  Line  Ismds,  and  to  secure  performance  of  all  other  covenants 
of  the  original  Pipe  Line  mortgage  securing  the  same;  0>)  a  waiver  of  the  right  to  issue  the 
remaining  I  nrnds  authorized  by  the  Pipe  Line  mortgage,  thus  closing  the  mortgage  at 
$4,500,000;  (v)  the  promissory  note  of  the  new  eompany  for  $200  ,000,  payable  in  three  equal 
annual  installments,  with  interest  at  0  p.  c  j>er  annum,  payable  yearly. 

This  purchase  makes  the  new  company  sole  owner  of  the  Pipe  Line  and  eliminates  from 
its  fixed  charges  $100,000  per  annum  now  payable  as  dividends  on  Pipe  Line  Co.  preferred 
stock.    Annual  meeting,  first  Tuesday  in  June. 

Directors.— John  Barneson,  J.  D.  Grant,  Percy  T.  Morgan,  J.  C.  Cebrian,  John  D. 
McKce,  J.  Henry*  Meyer,  W.  R.  Kennedy,  Lional  T.  Barneson,  H.  E.  Maynard,  F.  Chappel- 
let,  Wm.  Walker. 

Executive  Committee.— John  Barneson,  Percy  T.  Morgan,  John  D.  McKee,  J.  D. 
Grant,  J.  Henry  Meyer. 

Officers. — John  Barneson,  Pres.;  Percy  T.  Morgan,  1st  Vice-Pres.;  J.  D.  Grant,  2d 
Vice-Pros.;  R.  E.  Maynard,  3d  Vice-Pros.;  C.  R.  Stevens,  Sec;  J.  Leslie  Barneson,  Asst. 
Sec;  W.  J.  Dinsmore,  Asst.  Sec;  J.  W.  Maddrill,  Asst.  Sec;  Robert  Mitchell,  Treas.  Head 
Office,  Alaska  Commercial  Building,  San  Francisco,  Cat  Los  Angeles,  Office,  Higgins 
Building.    New  York  Office,  52  Broadway. 

GENERAL  REFRACTORIES  CO.— This  company  was  incorporated  in  19-1,  ui 
W  est  Virginia,  for  the  purpose  ol  buying,  importing,  handling  and  stilling  the  products 
of  clay.  g:tnistcr.  magnesite,  metals,  eomjxmnd.s  and  supplies;  the  principal  business  Ixung 
the  manufacture  of  fire  brick,  for  which  the  plants  of  the  comjiany  have  a  present  capacity  of 
over  IOO,(XHtoou  hrirk«  per  annum.  The  company  has  plants  at  Mt.  Union,  Clnysburg,  Sandy 
Ktdge.  West  Decatur  ami  Karthaus,  in  the  State  of  Pennsylvania,  and  Oilve  Hill  and  Hitchins, 
in  the  state  of  Kentucky.  The  replacement  valuation  on  the  plants,  equipment,  etc,  not 
mcudiiig  any  of  tin:  real  «-state,  ,oul,  .  lay  and  guniMor  lands  and  supplies  of  raw  material, 

« 

Digitized  by  Googl 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1789 

ia  $1,759,798.  The  company's  real  estate  holdings  aggregate  something  over  7,000  acrus 
including  sufficient  supplies  of  raw  material  to  last  for  generations. 

Earnings. —The  net  earnings  of  the  company,  before  deducting  depreciation  on  intorest, 
for  the  years  ended  Dcecmlier  31,  have  lieen:  1915,  $292,825;  1914,  161,758;  1913,  $360,766; 
1912,  $258,331— being  an  average  for  the  four  years  of  $209,920.  .  For  1915:  Sales  of  brick 
and  miscellaneous  earnings,  $1,731,501;  operating  expenses,  $1,438,676;  net  earnings  (as 
above),  $292,825. 

Capital  Stock;— Authorized  and  outstanding,  $2,500,000.  Shares,  $100.  Annual 
meeting,  third  Thursday  in  December.  Dividends  paid  as  follows:  1912,  5  p.  c;  1913, 
7  p.  c;  1914,  3  p.  c:  1915,  5  p.  c;  first  quarter  of  1916,  2  p.  e.,;  payments  quarterly,  January 
1 ,  etc. 

Funded  Debt:  $1,000,000  first  mortgage  6  p.  c.  serial  gold  bonds,  dated  April  1, 
1916,  due  $25,000  each  six  months,  October  1,  1916.  to  April  1,  1936,  both  inclusive;  interest, 
April  1  and  October  1,  at  the  office  of  the  trustee,  Commercial  Trust  Co.,  Philadelphia, 
Pa.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Authorized,  $1,000,000.  Tax 
refunded  in  State  of  Pennsylvania. 

'  Redeemable  as  a  whole  or  in  part  on  any  interest  date  at  102 and  accrued  interest 
upon  thirty  days'  notice.  In  the  event  of  bonds  being  redeemed  in  part,  they  shall  be  of 
the  last  maturity  or  maturities  outstanding. 

Purpose  of  Issue. — The  proceeds  of  these  will  be  used  for  the  purpose  of  paying  off 
the  company's  bonded  debt  amounting  to  approximately  $700,000,  and  to  finance  the  per- 
chase  of  the  Mt.  Union  Silica  Brick  Co.  recently  acquired  at  a  cost  of  $  50,000,  the  balance 
of  the  money  necessary  being  raise  1  by  the  sale  of  capital  stock. 

SecurUn. — Secured  by  au  absolute  first  mortgage  upon  all  the  property  of  the  company 
now  owned  or  hereafter  acquired.  In  addition  to  the  usual  covenants  the  company  agrees 
to  maintain  net  quick  assets  of  not  less  than  $300,000  so  long  as  there  are  $600  000  or  more 
bonds  outstanding;  thereafter  the  company  will  covenant  to  to  maintain  quick  assets  of  50% 
of  the  face  value  of  bonds  outstanding. 

Renewal  and  Betterment  Fund—  The  company  covenants  that,  in  addition  to 
providing  for  proper  maintenance,  repairs,  etc.,  it  will,  before  the  declaration  of  any  dividend, 
set  aside  or  expand  a  sum  of  no  less  than  $40,000  per  annum  for  renewals,  betterments, 
replacements,  etc.  In  no  case  shall  a  dividend  be  dec'arcd  unless  this  sum  haa  been  set 
aside  or  expended  in  full  to  the  date  of  the  payment  of  the  said  dividend.  In  1915  the 
company  expended  over  $115,000  in  additions  and  betterments  to  its  properties  and  in 
March,  1916,  work,  which  will  cost  more  than  $75,000,  was  under  way. 

Public  Offering— In  April,  1916,  at  100  and  accrued  interest,  by  Cassatt  &  Co., 
Philadelphia. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  C.  Sproul,  Roliert  Wetherill,  Wm.  1.  Schaffer,  Chester,  Pa.;  John 
P.  Crozer,  Upland,  Pa.;  P.  M.  Sharpies,  West  Chester,  Pa.  Burrows  Sloan,  W.  P.  Stewart, 
Felton  Bent,  Howard  Longstrcth,  Philadelphia,  Pa.;  James  H.  France,  Philipsburg,  Pa.; 
L.  S.  Berg,  W.  A.  Stanton,  New  York,  X.  Y.;  T.  C.  du  Pont,  Wilmington,  Del.;  K.  S. 
Hitchins,  Olive  Hill,  Ky.;  D.  Ross  Wynn,  West  Decatur,  Pa. 

Officers.— Wm.  C  Sproul,  Pre*.,  Chester,  Pa.;  Wm.  A.  Stanton  Yice-Prcs.,  Xew 
York,  N.  Y.;  Wm.  I.  Schaffer,  Sec.  and  Counsel,  Chester  Pa.;  Howard  Longstreth,  Treas., 
Philadelphia,  Pa.;  B.  Y.  Sloan,  Asst.  Treas.  Office.  Chester,  Pa.  Principal  office,  903 
Trinity  building,  New  York.  X.  Y. 

GLOBE  AUTOMATIC  SPRINKLER  CO. — Incorporated  May  1,  1915,  in  Pennsyl- 
vania, and  is  engaged  in  the  manufacture  of  automatic  fire  extinguishing  apparatus  and  the 
installation  of  complete  automatic  sprinkler  systems  throughout  the  United  States.  C'om- 
|>any  has  plants  at  Wheeling,  W.  Va.,  and  Philadelphia,  Pa. 
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Capital  Stock. — Authorized:  $925,000  common  and  $725,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding:  8925,000  common  and  $646,000  preferred.  Shares,  $100.  Annual 
meeting,  second  Tuesday  in  March.    No  bonds. 

Directors.—  Thos.  Evan*,  Powell  Evans,  A.  M.  Lewis,  Allen  T.  West,  W.  R.  Koehlor, 
Philadelphia.  Pa. 

Officers.— Powell  F.vans,  Pres.;  A.  M.  Lewis,  1st  Vice-Pres.  and  Oen.  Mgr.,  Philadel- 
phia, Pa.;  A.  B.  Gould,  2d  Vice-Pres.  and  Western  Sales  Mgr..  Cincinnati,  ().;  J.  A.  McKee, 
Treas.  &  Asst.  Sec.,  Philadelphia,  Pa.    Office,  2019-35  Washington  Ave.,  Philadelphia,  Pa. 

GLOBE  KNITTING  WORKS.— Incorp.  Oct.  27,  1807.  in  Michigan  f  r  30  ye  rs 
Manufactures  mens',  ladies',  boy*'  and  ehildrens'  ribbed  underwear,  union  suits,  etc.  Knitting 
plant  at  Middleville,  Mich.  FinLshirg  and  shipping  departments  and  main  office  at  Grand 
Rapids,  Mich.  Capacity,  ,500  dozen  per  day.    Yearly  production  valued  at  about  $1,000,000 

Income  Account,  yeai  ended  January  1,  1910.— Gross  earnings,  $105,732.  Operating 
expenses.  $76,900.  Xet  earnings,  $88,823;  other  income,  $180 — total  income,  $89,003. 
Deductions:  Loss  on  machinery  sold,  $2,743;  dividends  on  pieferred  stock  (7  p.  c.  on 
$250,000;,  $17,000;  dividends  on  common  stock  (12  p.  c),  $41,929—  total  deductions,  163,172. 
Surplus  for  year,  $26,831. 

General  Balance  Sheet,  July  1,  1916. 


Property  account   $130,200 

S.N-urili.-»  owned    500 

Or!i-'r  p-  rman. -it  iiiv.  Mrii.  ntB   S94.S10 

Inventories.  .    tt'.».'i.<U)7 

Accounts  receivable    100.217 

Caul,    22.4'V> 

Bilh  receivable   15.170 


Total  assets   $l,.mi,003 


Common  mock  outstanding   WlW.ftsO 

l'ff'-rreU  stock  outstanding..    ..........  fW^OO 

Motes   1*8.755 

Dividends  declared  (or  1916.  .    29.750 

teemed  liabilities    >.->s2 

Account h  navible  (not  matup-d)    52.707 

Accrual  lukbitttfea    1 .5*2 

H-n  r\f  for  patent  investment    W 

Surplus    4S.422 

Merchandise  sold                                      .  370,120 

Total  liabilities   $1,365,003 


Capital  Stock.— -Authorized:  Common,  $400,000  ;  7  p.  c.  cumulative  preferred, 
$400,000-- total  $800,000.  Outstanding,  July  I,  1916  (prefened,  $2t!6,200;  common, 
$309,  80j.  866  s  180.  Shares,  $100.  Preferred  stock  is  preferred  both  as  lo  assets  and  to 
dividends.  Registrar  and  transfer  agent,  H.  M.  Liesveld,  Giand  Hapids,  Mich.  Annual 
meeting,  second  Tuesday  in  January  at  Giand  Rapids,  Mich.  Books  clc.se  twenty  five  daw 
l>efore  and  re-open  immediately  after. 

Dividends.  —Dividends  at  the  rate  of  7  p.  e.  per  annum  have  been  paid  on  preferred 
stock  since  1910,  semi-annually,  Jan.  and  July  25.  On  common  stock  dividends  in  recent 
years  have  been  paid  quarterly,  Jan.  1,  etc.,  as  follows:  1910,  7  p.  c;  LOU,  10  p.  c;  1912 
and  1913,  15  p.  c.  each:  1014  and  1915  12  p.  c.  each;  1916  (to  August  1),  9  p.  c 

Directors. — E.  A.  Clements,  11.  M.  Liesveld,  W.  A.  Herpolshcimer.  II.  B.  Herpol- 
ahcimcr,  John  Snitseler,  S.  P.  Tut  tie.  Leon  Closterhousc,  Grand  Rapids,  Mich.  ;  E.  W.  Robis- 
chon,  New  York,  X.  Y. 

Officers. — K.  A.  Clements.  Pres.,  and  Pur.  Agt.;  H.  B.  Uerpolsheimer,  Vice-Pros.; 
H.  M.  Liesveld.  Sec.  and  Tresis.,  Grand  Rapiiis,  Mich.    Office,  Grand  Rapids,  Mich. 

GOODWINS,  LIMITED.— Incorporated  April  11,  1911,  in  the  Dominion  of  Canada, 
for  the  purpose  of  carrying  on  a  department  store  business.  In  1915,  company  acquired  all 
the  assets  of  the  Goodwins,  Montreal.  Ltd..  which  it,  formerly  controlled  through  ownership 
of  entire  capital  and  operated  a  department  store  on  blook  bounded  by  St.  Catharine, 
[University,  Victoria,  and  Burnside  Sts  .  Montreal,  see  Manual  of  Industrials  for  1915, 
P  g-  ls«3 

Profits —Year  ended  Feb.  2.  1916  —Gross  profit  (,y  ye:ir,  $162,26684.  Deductions: 
Interest  on  lo  tus  ami  mortgag  e,  $97,410  17;  incidentals  and  bad  debts  reserve,  $6,74157— 
total  d.-lu  lions,  M03,15L74  Surplus,  $57,114. 10.  Surplus  account  and  reserves  amounted 
to  S3Ss/.»59.4«.»  on  Feb.  2,  p.) if,. 
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General  Balance  Sheet,  February  2,  ltl6. 


Land   $3,681,840 

Buildings   919,347 

Equipment     362.5S0 

Investment  account  .  .  100.000 

Inventories   7W.997 

Accounts  receivable   371.963 

C**h   is.  570 

Other  asset*   31.4*4 


Total  asw.'t*   $0,262,781 


Preferred  stock   11.750.000 

Commou  stock    2.250,500 

Funded  debt  .  .  1. 1. 10.000 

Mortgages   135,000 

Bills  payable.  ...   425,000 

Bank  overdraft     85,957 

Account*  payable   77,365 

Rod'Tve*   144.217 

Profit  und  loss    244,742 


Total  liabilities   16,262,781 


Capital  Stock.— Authorized.  $3,000,000  common  and  $2,000,000  7  p.  c  cumulative 
preferred.  Outstanding,  $2,250,500  common  (increased  in  1915  from  $1,750,000),  and 
$1,750,00  preferred  (increased  in  1915  from  $1,250,000).  Shares,  $100.  Preferred  stock 
has  preference  as  to  assets  and  dividends.  Preferred  dividends  were  paid  quarterly,  Jan.  1, 
etc..  to  July  2,  1914  inclusive;  none  thereafter.    No  dividends  on  common. 

Transfer  Agent,  etc. — Transfer  agent,  Montreal  Securities  Corp.,  Ltd.,  Montreal- 
Registrar  of  stock,  Crown  Trust  Co.,  Montreal,  Can.  Annual  meeting,  second  Wednesday 
in  May. 

Funded  Debt. — $1,150,000  Goodwins,  Montreal,  Ltd.,  5  p.  c.  bonds.  Trustee,  Mon- 
treal Trust  Co.,  Montreal,  Can. 

Directors.— C.  F.  Smith,  L.  C.  Webster,  C.  W.  MacLean,  M.  L.  Hersey,  J.  W.  Mc- 
Connell,  W.  II.  Goodwin,  R.  N.  Smyth,  J.  W.  Ross,  Montreal,  Can.;  Jas.  Wood,  Toronto, 
Can.;  G.  S.  Mayes,  St.  John,  N.  B. 

Officers.— J.  W.  McConnell,  Pres.;  W.  H.  Goodwin,  Vice-Pres.  and  Man.  Dir.;  L.  C. 
Welwter,  Vice-Pres.,  Montreal,  Can.;  Jas.  Wood,  Vice-Pros.,  Toronto,  Can.;  C.  H.  McLean, 
Sec;  J.  Sandilands,  Treas.,  Montreal,  Can.   Office,  Montreal.  Can. 


GOODYEAR  REDWOOD  CO.— Incorporated  in  April,  1916, in  Maine,  and  took  over 
the  property  of  the  L  E.  White  Lumber  Co.,  which  consists  of  over  85,000  acres  of  timber, 
grazing  and  agricultural  lands,  cattle,  mills,  town  and  landings  at  Greenwood  and  Point 
Arena,  Cal.  The  timber  lands  carry  virgin  timber  in  amount  of  1,180,000,000  B.  M.  ft., 
of  wh  eh  70  p.  c.  is  redwood,  4  p.  c.  sugar  pine  and  26  p.  c.  Douglas  fir.  The  mills  consist 
of  a  double  band  sawmill  and  planing  mill  with  capacity  of  about  90,000  ft.  per  10-hour  day. 
There  are  over  30  miles  of  logging  railroad,  equipped  with  the  necessary  rolling  sto.-k. 

General  Balance  Sheet,  April  14,  1916. 

(After  Consist  ring  Bonds  Issued  (hid  Proceeds  Applied). 

Real  estate,  timber  lands,  other  properties                 i  Capital  stock   $2,000,000 

and  equipment  S1.004.00S  Funded  debt . .  „   1,200,000 

Investment*                                                  137,037  Drafts   7,518 

Inventories                                                   206.0KS  ,  Accounts  payable   4,033 

Notes  and  accounts  receivable.                          33,<»70  Payroll    10,474 

Cash                                                         130,626  :  Reserve  for  contingencies   295.647 

Deferred  charges                                          6,543  ,  Surplus   1,000.000 

Total  assets   S4.518.272  !    Total  liabilities-  $4,518,272 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000. 

Funded  Debt.— Outstanding,  SI  ,200,000  1st  mortgage  6  p.  c.  go  d  bonds  dated  May 
1,  1916;  due,  $25,000  semiannually  May  1  and  Nov.  1,  191S-19,  inclusivo;  $40,000  semi- 
annually, May  1  and  Nov.  I,  from  May  1,  H2J  to  May  1,  1922,  inclusive;  $30,000  semi- 
annually, Nov.  1  and  May  1,  from  Nov.  1,  1922,  to  May  1,  1931.  1  nines',  May  1  and  Nov. 
1,  at  Corn  Exchange  National  Bank,  Chicago,  and  the  Michigan  Trust  Co.,  Grand  Rapids, 
Mich.  Coupon,  $1,000.  $500  and  $100,  registrable  as  to  principal.  Redeemable  on  any 
interest  date  upon  30  days'  notice:,  at  102  and  interest  Guaranteed,  principal  and  interest, 
unconditionally,  by  tho  C.  A.  Goodyear  LmnW  Co.,  James  D.  Lacey  and  J.  A.  Mackenzie. 
Trusties,  Michigan  Trust  Co.,  Grand  Rapids,  Mich.,  and  Wood  Boal,  Chicago,  1U- 
ihorized,  $1,200,000. 


Digitized  by  Google 


♦  17<»2 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Sinkiuy  fintd.  Tin;  trust  deed  requires  payment  into  the  sinking  fund  of  p«r  1,000 
feet  of  timlier  cut  or  removed,  surh  jwiyments  to  l>c  made  from  time  to  time,  prior  to  cut- 
ting. This  sinking  fund  is  approximately  100  p.  c.  greater  than  the  loan  basis,  and  is  suffi- 
cient to  retina  the  lionds  when  only  one-half  of  the  standing  timlwr  has  been  cut. 

I'm  post  of  I AM/f. — This  loan  is  to' provide  the  funds  necessary  to  liqu  date  the  entire 
indebtedness  of  the  company  and  to  provide  all  necessary  working  capital.  The  company 
commenced  business  with  cash  and  quick  assets  amounting  to  $370,684,  as  against  $22,625 
current  liabilities. 

Stcurity.— Secured  by  an  absolute  first  mortgage  on  approximately  30,000  acres  ol 
timl>er  lands,  estimated  by  James  D.  Lacey  <fc  Co.  to  carry  virgin  timber  in  amount  of  1.180,- 

000.  000,  H.  M.  feet,  of  which  70  p.  c.  is  redwood,  1  p.  c.  sugar  pine,  and  26  p.  c.  douglas  fir; 
a  double-band  sawmill,  planning  mill;  dwellings  and  townsite  located  at  Greenwood,  C'al  ; 
an<l  loading  facilities  at  Greenwood  and  Point  Arena.  The  present,  capacity  of  the  mill  is 
about  00,000  feet  per  10-hour  day.  There  are  over  30  miles  ol  logging  railroad,  cquipH 
with  the  necessary  rolling  stock. 

Initial  Public  Ofh  ring. —81,200,000  in  May,  1010,  by  Geo.  S.  Fox  *  Sons.  Philadelphia, 
at  100  and  accrued  interest.  / 

Income  Tax. --Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Officers. — James  D.  Lacey,  Chairman  of  Board,  Chicago,  111.;  C.  A.  Goodyear,  Pres., 
Pasadena,  Gal.;  Lamont  Rowlands,  Vice- Pres.,  Chicago.  111.;  J.  A.  Mackenzie.  VicePros. 
andTreas.,  San  Francisco,  C'al.:  W.  G.  Collins.  Sec.  and  Gen.  Mgr.,  Greenwood,  C'al.:  Miles. 
A.  Goodyear,  Asst.  Sec.,  Chicago  111.    Offi  es,  San  Francisco  and  Greenwood.  Cal. 

GORDON,  IRONSIDE  &  FARES  CO.,  LTD.— Incorporated  in  1902,  in  Canada.,  as 
successor  to  business  established  in  1885.  Conducts  a  wholesale  packing  house  and  produce 
business  throughout  western  new  Ontario  and  the  Middle  West  as  far  as  central  Alberta. 
Head  office  and  principal  packing  house  located  at  Winnipeg,  Man.;  also  has  a  plant  at 
Moose  Jaw,  Sask.,  and  maintains  storage  plants  at  Kenora,  Fort  William,  Port  Arthur, 
Rainy  River,  Sault  Ste.  Marie,  Regina  and  Saskatoon,  all  of  which,  except  those  at  Kenora 
and  Rainy  River  are  supplied  with  full  ammonia  refrigerating  equipment.  Owns  Crane 
Lake  Ranch  of  26,443  acres,  and  undivided  half  interest  in  "Bar  U"  and  affiliated  ranch 
properties,  34,645  acres;  Rush  Lake  Ranch  properties,  11,477  acres;  Gleichen  Ranch 
properties,  400  acres,  and  other  smaller  properties,  674  acres.  The  company  in  addi- 
tion, has  interests  in  approximately  600,000  acres  of  leased  lands  in  Canada  and  United  States, 
some  of  the  leases  running  for  twenty  years. 

Statement  of  Assets,  Feb.  2S.  1916.  —Real  estate,  packing  plant  and  equipment, 
$1,757,721;  ranch  lands.  $1,546,549:  bond  sinking  fund,  $1*1,381;  other  assets,  $71,318; 
net  current  assets,  $1,673, 155— total  assets,  $5,230,425.  l  ess  proprietary  interests  not 
owned  by  company,  $1  028,7*0.  Net  assets,  $4,201,615.  Not.  earnings  available  for  bond 
interest,  year  ended  Feb.  2*,  1916,  $182,191. 

Capital  Stark. --Authorized,  $4,000,000.  Outstanding  $2,177,000.  Shares,  $100. 
Dividends  at  rate  of  6  p.  c.  per  annum  paid  for  many  years.    Annual  meeting  in  May. 

Funded  Debt.    Issued,  $1,250,000  6  p.c.  1st  mtge.  sinking  fund  gold  bonds,  dated  July 

1.  1912,  due  July  1,  1927;  interest  Jan.  1  and  July  1.  Principal  and  interest  |>ay;ihlc  at  I>omin- 
ion  Bank.  Toronto.  Montreal  and  London,  Kng.  Coupon  (principal  may  be  registered), 
•">100,  <5(M)  and  $1  .000,  with  .sterling  equivalents;  iuU  rchntujxihtt  .  The  remaining  $750,000  can 
only  1m-  i>.-ued  for  70  p.  e.  of  future  capital  expenditure  in  the  acquisition  of  new  properties, 
permanent  Interments,  etc.  The  mortgage  securing  the  Ixmds  is  n  first  fixed  charge  on  the 
■  ompnnv  s  pmpprt ie*  at  Winnipeg.  Kenora.  Fort  William.  Port  Arthur.  Saskatoon,  Regina 
and  Mo,,vP  j-nv :  also  on  Crane  |.:,ke  and  other  ranch  lands  aggre.gating  27.311*  acres,  and  on 

ompany-8  half  inn-rest  in  :U.710  acres  additional  ranch  lands  in  Canadian  Northwest;  and 
a  float  nig  chaise  on  all  other  properties,  present  and  future.    TrusUx.  Standard  Trust  Co  . 
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Winnipeg,  Man.  Authorized,  $2,0(K),000;  Issued,  $1,250,000,  against  which  sinking  fund  of 
$181, .^Hl  was  held  on  Feb.  28,  1910. 

Sinking  h  und. — The  company  is  required  to  make  annual  payments,  commencing 
July  1,  1913,  sufficient  to  redeem  the  entire  outstanding  bond  issue  by  maturity,  the  funds 
so  provided  to  be  utilized  either  in  (1)  the  purchase  of  bonds  of  the  company  each  year  in 
the  open  market  up  to  10o  and  accrued  intercut,  failing  which  the  trustee  may  call  bonds  at 
that  price  to  the  desired  amount;  or  (2 J  investment  in  securities  authorized  for  trustees  in 
the  Provinces  of  Manitoba,  Alberta  and  Saskatchewan.  The  entire  outstanding  issue  is 
redt'-cmable  at  105  and  accrued  interest  at  the  company's  option  on  any  interest  date  on  six 
weeks'  prior  notice.  Initial  public  ojjering  ($1,250,000)  in  Sept.,  1912,  at  100  and  interest. 

Directors.— J.  T.  Gordon,  W.  H.  Fares,  Winnipeg,  Man.;  G.  E.  Betts.    Officers:  J.  T. 

Gordon,  Pres.;  W.  H.  Fares,  Vice-Pres.,  Winnipeg,  Man.;  G.  E.  Betts,  Sec.-Treas.  Office. 
Winnipeg,  Man. 

f 

GRAND  RAPIDS  SHOW  CASE  CO.— Incorporated  in  Michigan  .  Manufactures 
store  fixtures.  Owns  Grand  Rapids  Show  Case  Co.,  Grand  Rapids,  Mich.,  and  Luikc  Mfg. 
Co.,  Portland,  Ore.    Annual  production,  $1,500,000. 

Income  Account,  year  ended  Dec.  31.  1915.  -Gross  earnings  $807,814.  Manufac- 
turing expenses,  §712,819.  Net  earnings,  $124,995;  other  income.  $000 — total  net  income. 
$125,055.  Deductions:  Depreciation,  $32,917;  taxes,  $13  437;  other  interest,  $10,725; 
miscellaneous,  $3,295;  dividends  on  stock,  $50  000 — total  deductions,  $110  374.  Surplus 
for  year.  $9,281:  surplus  forward,  $349,549— total  surplus,  Dec.  31,  1915,  $358,830. 

General  Ralance  Sheet,  Dec.  31,  1915— Capital  stock.  $700  000;  notes  payable, 
$125,000:  accounts  payable,  $11,859;  other  current  liabilities,  $90,411;  profit  and  loss, 
$358,830—  total,  SI, 292, 100.  Contra:  Property,  plants,  etc.,  $200,577;  securities  owned, 
$21,910;  inventories,  $5S7,911;  accounts  receivable.  $388,300;  cash.  $77,335- -total, 
$1,292,100 

Capital  Stock.— Authorized  and  outstanding,  $700,000.  Shares,  $100.  Dividends 
paid  quarterly,  in  1908  (stock  dividend),  102.87  p.  c;  1909,  none;  1910  (stock  dividend), 
21.78  p.  c;  1911.  4  p.  c;  1912,  10  p.  c;  1913,  0  p.  c;  1914,  8  p.  c;  1915,  8  p.  c;  1910  (to 
•luly^,  4  p.  c  Annual  meeting,  third  Wednesday  in  Jan.,  at  100  C'oldbrook  St.,  Grand 
Rapids,  Mich.    Stock  transferred  at  company's  office.    No  bonds. 

Directors.— S.  D.  Young,  W.  K.  Williams,  Wtn.  H.  Anderson,  Clay  H.  Hollister, 
Grand  Rapids,  Mich . ;  Henry  Williams,  Chicago,  111.;  Robert  Lutke,  Portland,  Ore.  Officers: 
S.  D.  Young,  Pres.;  W.  K.  Williams,  Vice-Pres.,  Grand  Rapids,  Mich.  Henry  Williams, 
2d  Vicp-Pns.,  Chicago,  III.;  D.  M.  Ray,  Treas.;  C.  S.  Allen,  Sec,  Grand  Rapids,  Mich. 
Office,  Grand  Rapids,  Mich. 

GRANITE  MILLS. — Incorporated  in  1803,  in  Massachusetts.    Manufactures  cotton 

1>rint  cloth  and  fine  goods.  Mills  at  Fall  River,  M:.ss.  Equipped  with  122,000  spindles; 
3.000  looms. 

Comparative  General  Ralance  Sheet. 

Oct.  2.  fk.pt  ,><i.  Sept.  27  8«pt.  30,  Oct.  1, 

AutU:                                                1915-  1914  1913  1911  1«J0 

Ileal  estate                                              $158,724  M.Ys.7_M  1458.724  $458,724  $458,724 

Machinery                                                   906,9*5  '.US.721  977.155  900.971  894.923 

Cash  and  d.-bu  receivable                           133.012  I5«tau.s  184.182  64.070  90.073 

Iuventork>.                                             529,075  :.21.!»t.  634.260  622,330  667,183 

Totala  $2,028,396  S2.avi.CUft  12.234.321  $2,a52,095  $2,110,903 

Liabilities : 

Capital  stock  $1,000,000  ll.OO0.000  11.000,000  $1,000,000  $1,000,000 

Account*  jmvable                                          33.63S  33.7.V2  29.154  23.070  49,518 

Floating  debt                                           520,050  5H.05O  626.451  379,096  299,095 

U.  st  rve  f  t  dop wiatitui  .    45.000   „ 

Profit  and  low                                           429.710  477.230  578.717  644.929  762,290 

Total*  $2,028,396       £\aV,.03s       $2,234,321       $2,052,095  $2,110,903 

Capital  Stock.  -Authorized  and  issued,  $1,000,000.  Shares,  $100.  Annual  meeting 
fourth  Monday  in  Oct..  at  Fall  River,  Mass.    Books  do  not  close  in  advance.    Xo  bonds. 
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Fiscal  year  closes  Oct.  1.  Dividends  have  been  paid  in  recent  years  as  follows:  8  p.  c.  each 
in  1901  to  1903,  inclusive:  6  p.  c  in  1904; \y,  p.  c  in  1905;  HH  p.  c  in  19013:  10  p.  c.  in  1907; 
8  p.  c.  each  in  1908,  1909  and  1910;  QV2  p.  c  in  1911;  Feb.,  May  and  Aug.,  1912.  1  p.  c 
each;  Nov.,  1912,  none;  1913,  Feb.,  1  p.  c.;  May  ,1H  P-  c.:  Aug.  1,  1  p.  c;  Nov.,  1,  1  p.  c; 
Feb.  1,  1914,  1  p.  c;  none  thereafter  to  Nov.  1,  1915,  when  1  p.  c.  was  paid:  Feb.  1,  1916,  1 
p.  c;  May  1  and  Aug.  1,  1916,  \M  p.  c.  each. 

Directors.— George  S.  Davol.  J.  E.  Osborn,  C.  M.  Shove,  B.  S.  C  Clifford,  Robt.  R.  Bor- 
den, Fall  River,  Mass. 

Officers. — B.  S.  C.  Gifford,  Pres.;  C.  M.  Shove,  Treas.  and  Clerk;  J.  H.  French,  Pur. 
Agt.   Office,  Fall  River,  Mass. 

GRANITEVILLE  MANUFACTURING  CO.— Incorporated  in  1845,  in  South  Caro- 
lina, to  manufacture  sheetings  and  drills.  Plants  at  Graniteville  and  Vaulcluse,  S.  C 
Equipped  with  57,000  ring-spindles  and  1,700  looms.  Annual  output,  35,000.000  yards. 
Owns  13,800  acres  of  land. 

Meeting  of  Creditors,  etc. — A  meeting  of  the  creditors  of  the  company  was  held  in  Augusta 
Oct.  14,  1915,  to  discuss  the  status  of  the  affairs  of  the  company.  On  Oct.  11,  1915,  com- 
pany was  forced  to  suspend  operations  in  its  three  mills  owing  to  lack  of  funds.  The  inability 
of  the  company  to  place  an  issue  of  some  $150,000  preferred  stock  was  one  of  the  direct 
causes  of  its  difficulties.  On  Oct.  29,  1915,  it  was  decided  to  turn  over  affairs  of  company 
to  creditors.  Liabilities  of  the  company  were  given  as  approximately  $1,000,000  and  gross 
asset*  as  $2,265,874. 

Creditors'  Committee. — The  following  creditors'  committee  was  appointed  in  Oct., 
1915;  Jacob  Phinizy,  Chairman;  E.  H.  Callaway,  Henry  A.  Haines,  \Y.  B.  White,  J.  H. 
Rives  and  Henry  R.  Buist.  Stockholders'  Committee. — The  following  stockholders'  commit- 
tee was  also  appointed:  D.  S.  Henderson,  R.  R.  Goodwin,  Henry  R-  Buist,  S.  A.  Forston, 
W.  B.  White. 

Receivership.— Federal  Judge  Smith  at  Charleston,  S.  C,  on  Nov.  29,  1915,  appointed 
Jacob  Phinizy  of  Augusta,  Ga.,  and  R.  G.  Rhett  of  Charleston,  S.  C,  receivers  for  company 
and  empowered  them  to  operate  company's  three  mills.  Creditors  presented  claims  aggre- 
gating $500,000. 

Capital  Stock.— Authorized,  $1,000,000;  issued,  $S00,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Dividends  were  formerly  paid  at  rate  of  10  p.  c  per  annum 
Semi-annually,  Jan.  1  and  July  1.    No  bonds. 

Receivers.— Jacob  Phinizy,  Augusta,  Ga.,  and  R.  O.  Kheth,  Charleston,  S.  <\ 
Officers. — T.  1.  Hickman,  Pres.  and  Treas.,  Augusta,  Ga.;  E.  S.  Johnsun,  Sec:  W.  A- 
Giles,  Supt.  Graniteville,  S.  C.    Office,  Augusta,  Ga. 

GRASSELLI  CHEMICAL  CO.  (THE;.— Incorporated  in  1*N.~>,  in  Ohio.  Manufac- 
tures: fa)  Acids,  sulphuric,  all  grades,  oleum,  muriatic,  nitric,  aqua  fortis,  acetic,  ih)  Salt.*: 
Acetate  of  soda,  phosphate  and  sulphate  of  soda,  tri-sodium  phospliate,  chloride  of  ammonia, 
chloride  of  "inc,  arse  ate  of  lead,  soldering  flux,  etc.  <C  Miscellaneous:  Aqua  ammonia, 
silicate  and  sulphide  of  soda,  arse  ate  of  lead  and  other  inseci<  des,  etc.  Plants  located  as 
follows:  GrasRclli,  Dothan  and  Selma.  Ala.;  East  Chicago  and  Eortville,  lud.;  I^ockland, 
Canton,  Cleveland.  Niles,  O.;  Houghton,  Beaver  Falls,  New  Castle,  Pa.;  Clarksburg  urul 
Meadow  Brook,  W.  Va.;  Grasselli,  N.  J.;  Park  City,  I  tab.  and  Hamilton,  Out  .,  Canada. 
Has  many  distributing  stations  iit  all  the  principal  sections  of  the  country.  The  company  s 
principal  zinc  smelter  is  at  Meadow  Brook,  W.  Va.,  U'ing  equipped  with  s,592  retorts  giving 
plant  a  rapacity  of  35,000  tons  of  zinc-metal  or  spelter  j>er  annum. 

I  he  company  lias  erected  a  new  plant  at  Terre  Haute,  lnd.,  upo.i  a  205  acre  track. 

Capital  Stock.— Authorized,  common,  $15,000,000;  0  p.  c.  cumulative  preferred, 
•S5,000,0(M>-toml,  $20,000,000.  Outstanding.  I  eb.  It),  1910;  common,  $12,048,200;  pre- 
ferred, $3,235, 100-  total,  $15,873,300.    On  January  23,  UH3,  the  authorized  capital  stock  ■ 
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from  $7,500,000  (all  of  one  class),  and  on  April  1,  1913,  a  common  stock  divi- 
dend of  50  p.  c.  ($3,750,000)  was  paid.  Shares,  $100.  Preferred  stock  is  redeemable  in 
whole  or  in  part  on  any  dividend  date  at  110.  Dividends  on  both  classes  of  stock  payable 
quarterly,  March  31,  etc.,  to  stockholders  of  record  March  15,  etc.;  dividends  at  the  rate  of 
0  p.  c  per  annum  arc  being  paid  on  both  common  and  preferred  stock.  Previous  to  April, 
1913,  when  the  stock  dividend  was  paid,  the  rate  was  8  p.  c.  per  annum.  The  last  quarterly 
disbursement  in  1!)  15  was  1 4  p.  c.  regular,  5  p.  c.  extra  and  a  special  dividend  of  10  p.  c.  on 
the  common  stock;  March  31  and  June  30,  1910,  extra  cash  dividends  of  34  p.  c.  each  were 
paid.  Registrar  and  transfer  agent,  Citizens  Savings  and  Trust  Co.,  Cleveland,  Ohio.  No 
bonds.  Annual  meeting,  fourth  Thursday  in  January.  Books  close  ten  days  before  and 
reopen  day  after  annual  meeting.    Stock  is  not  listed. 

Directors. — C.  A.  Grasselli,  Chairman;  T.  S.  Grasselli,  K.  R.  Grasselli,  A.  C.  Bailey, 
E.  R.  Pailey,  W.  T.  Cashman,  W.  J.  Pever,  H.  C.  Grant,  E.  W.  Furst,  G.  E.  Fisher,  J.  ir. 
D.  Rodii  r,  J.  H.  Dempsey,  J.  H.  Wade,  F.  H.  I.ee. 

Officers.— C.  A.  Grasselli,  Chairman;  T.  S.  Grasselli,  Pres.;  E.  R.  Grasselli,  1st  Vice- 
Pres.  and  Treas.;  G.  E.  Fisher,  2d  Vice-Pres.;  E.  \V.  Furst,  3d  Vice-Pres.;  E.  R.  Bailey,  Sec; 
W.  T.  Cashman,  Asst.  Sec.    Office,  The  Arcade,  Cleveland,  O. 

GRANT  MOTOR  CAR  CORP.— Incorporated  in  1916,  in  Virginia,  and  acquired 
the  business  of  the  Grant  Motor  Co.,  incorporated  in  1913  in  Michigan.  Manufactures 
and  sells  automobiles,  etc.  Plant  located  at  Findlay,  O.  Production  for  year  ended 
February  29,  1916,  5,260  cars,  compared  with  2,171  cars  in  prevous  year;  beginning  July  1, 
1916,  company  expects  to  produce  15,000  cars  annually. 

General  Balance  Sheet,  Feb.  »,  1916. 

Plant  and  equipment                                     $87,735  I  Common  stock   $2,000,000 

Goodwill,  patent*,  etc                                  2.202.600 1  Preferred  stock   1.000,000 

Cash  on  hand  and  in  bank                 .  .           53,660  |  Notes  payable   74,500 

Notes  receivable   525,844 

Accounts  recei  vablc   316. 583 


Inventories   201,322 

Andrews  &  Co   300 

Deferred  charges   18,356 


Total  assets   $3,406,400 


Accounts  payable   202  337 

mere*  deposits   75.018 

Accrued  payroll   6,080 


Interest  and  taxes  accrued   730 

Surplus   4,r,,on,') 

Total  liabilities   $3,406,400 

Capital  Stock.— Authorized,  $3,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
convertible  preferred.  Outstanding,  $2,000,000  common  and  $1,000,000  preferred.  Shares: 
Common,  $10;  preferred,  $100.  The  $1,000,000  unissued  common  is  reserved  for  the 
conversion  of  the  preferred. 

Preferred  stock  has  preference  as  to  assess  as  well  as  dividends  and  in  case  of  liquidation 
preferred  stork  receives  120  and  accrued  dividends.  Preferred  stock  is  redeemable  on  three 
months'  notice  as  a  whole  or  in  part  at  120  and  accrued  dividends  on  any  dividend  date 
after  April  1,  1919.  Preferred  is  convertible  into  an  equal  amount  at  par  value  of  common 
stock  (10  shares  of  common  for  1  share  of  preferred),  at  the  option  of  the  holder  at  any 
time  prior  to  January  1.  1919.  After  1918  a  sinking  fund  of  10  p.  c.  of  annual  surplus  or 
net  profit  must  be  used  for  the  redemption  of  preferred  stock  and  no  dividend  may  be  paid 
on  the  common  stock  while  such  installment  remains  unpaid.  No  funded  debt,  mortgage, 
security  or  stock  ranking  prior  to  or  pah  passu  with  the  preferred  stock  may  be  issued, 
except  with  the  consent,  of  75  p.  c.  of  all  stock  outstanding.    If  dividends  on  the  preferred 
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stock  are  in  arrears  for  a  period  longer  than  one  year,  the  preferred  stock  has  the  exclusive 
right  to  elect  the  directors  of  the  company.  If  the  dividends  are  not  so  in  arrears,  the  preferred 
stock  has  no  voting  rights. 

Common  stock  listed  on  New  York  Curb.  Stock  was  first  offered  in  March,  1916, 
at  rate  of  one  share  of  preferred  and  two  shares  of  common  for  $105.  An  initial  dividend 
at  rate  of  7  p.  c.  per  annum  for  period  from  March  9  to  April  15,  1910,  was  paid  on  the 
preferred  May  1,  1910;  August  1,  1916.  I?*  p.  e. 

Directors.— D.  A.  Shaw,  Geo.  D.  Grant,  Findlay,  (>.;  Hugh  L.  Adams,  Philadelphia, 
Pa.;  P.  W.  Andrews,  Charles  Counselman,  Chicago,  111.;  Murray  \Y.  Dodge,  New  York,  X.Y. 

Officers. — D.  A.  Shaw,  Pres.;  Ceo.  D.  Grant,  Vice-Pros.:  L.  R.  Miser.  Sec.  and  Treas  . 
Pindlay,  Ohio.    Office,  Pindlay,  Ohio. 

GREAT  LAKES  ENGINEERING  WORKS.— Incorporated  in  1902,  in  Michigan, 
successor  to  the  business  of  S.  F.  Hodge  &  Co.,  operating  extensive  machinery  and  marine 
engine  works  at  Detroit,  Mich.  Organized  ship  building  company  in  1903  and  built  exten- 
sive shipbuilding  plants,  including  floating  dry  docks,  at  Ecorse,  Mich.  Designers  and 
builders  of  steel  ships,  engines,  hydraulic  dredges  and  high  duty  air  compressors.  In  1910 
acquired  large  acreage  at  Ashtabula,  0.,  terminal  port  on  Lake  Erie,  and  constructed  there 
modern  and  complete  shipbuilding  plant  and  dry  docks.    Yalue  of  annual  output,  $4,000,000. 

Comparative  General  Balance  Sheet,  August  31. 

AtseU:  1915 

Property  account  $3,366.2*7 

Securities  owned   2M.S00 

Inventories . .   3S3..S50 

Accounts  and  bill*  receivable . . .  501  ,353 

Work  in  progress  (cost)   323. 1S3 

Cn-«.h   146,109 

Bonds  (treasury)   107.000 

PrepaH  accounts    .   .    29,927 


Totnls  $5,232,500 

Liabilititt : 

Capital  stock   $2,  135.000 

Funded  debt   7x5.000 

Reserves   553.517 

Current  and  Jirrr.  liabilities   777.0S5 

Profit  and  loss   <>8 1.307 

ToUls  $5,232,509 


1014 

$3,363,0K2 
643.500 
412.^11 
4  IS.  7  05 
72.1  OS 
35.430 
212.000 
37,403 

1013 
$3.357. S26 
643.600 
457,  MS 
373.332 
100.128 
17.4S1 
220.000 
3S.00O 

1912 
$3,233,M9 
130,500 
463.331 
653.787 
210,577 
33.093 
128.000 

1011 
$3,099,249 
130.100 
347.105 
265.647 
252.359 
155,434 

$5,195,045 

$5. 208,115 

$4,883,137 

$4,249,894 

$2,435,(100 
S  15.000 
492,2*3 
740.S55 

<isi.au  7 

$2. 135,000 
900.000 

2*15,379 
9S5.S2S 
OS  1.307 

$2,415,600 

840.500 
214.725 
770.526 
641.786 

$2,250,000 
750.000 
250.000 
365.059 
634. S35 

$5,195,015 

$3,268,115 

$4,883,137 

$4,249,894 

Capital  Stock.— Authorized,  $2,500,000  (increased  from  $1,500,000  in  1910);  out- 
standing, $2,435,000.  Shares,  $100.  Dividends  payable  quarterly,  at  I>etroit,  Mich. 
Stock  dividends  of  8  p.  c.  each  in  1904  and  1905;  9  p.  c.  in  190G  and  50  p.  e.  in  1909  have 
been  paid;  in  10  ',  a  cash  dividend  of  3  p.  c;  in  1910  and  I  '11,  0  p.  e.  each;  1912,  I1 1  p.c.; 
1313,  191 1  and  1  15,  none;  191  to  April,  3  p.  c;  payments  q aarl-  riy  Mar.  h  1,  etc.  Regis- 
trar and  transfer  agent,  Union  Trust  Co.,  Detroit,  Mich.  Annual  meeting,  last  Tuesday  in 
October,  at  Ecorse,  Mich. 

Funded  Debt  outstanding,  $588,000  1st  mtge  serial  5  p.  c.  gold  bonds,  dated 
duly  1,  1910.  maturing  annually  on  ,1m.  I  to  V.  2\  inclusive;  .|;,n.  1  .ml  July  1. 

Union  Trust  Co.,  Detroit,  trustee  mid  at  Pealody  H<ui£ht.eli[ig  tV<  >»..  <  'hi.-ag  >.  <  ',*<//»•»»». 
£500  and  *  1,000.  with  privilege  of  reni-lr.it i.»n.  Sn''j  rt  t»  r  <l  ntp':»„  ;,t  |l>  and  i  nterest. 
Jan.  1,  1915,  or  on  any  interest  day  thereafter.  Anth»ri:<d  und  issued,  $1,000,000,  of  which 
$215,000  has  Ixxm  retired  and  8197,000  ere  held  in  company's  treasury'  Twaler,  I  nion  Trust 
(o.,  Detroit,  Mudi.  |,v  first  m:«r!i;agi'  on  at!  prop -My  ovned  ..u  I  lu  r  -  ti't .T  acapiir-d. 

If -una-  Tnx:    Interest  payable  without  deduction  of  1'riited  State-  normal  Income  Tax. 

Directors  ,),,<  lioyer,  II.  W.  Hoyt,  lhnry  l.e  hard,  A .  C.  iV^;,i,h,  .1.  il.  Poole, 
Henry  Has-  -H.  John  \>.  Russell.  Detroit,  Mich.:  William  <  1.  Mather.  Cleveland,  <>.;  P.  W. 
Cates,  ("hiennM,  11], 

Officers.— Amoi.ir,  c  p,  „  ,u,,.  p,v>  .in,|  <;,.„   .\^r.;  J(,}m  R   Ru-r).  Vice-IV -s.  and 
U  i>     11    U    ,i,,•v,•  Viro-Pn.,.  tn  l  See  ,  Detroit,  M.-h.     >  >hVe,  Detroit.  M.eh 
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GREAT  NORTHERN  IRON  ORE  PROPERTIES. -A  trust  treated  Dec.  7,  190^,  by 
virtue  of  resolution  adopted  by  the  directors  of  the  Gre;it  Northern  Ry.  Co.  (see  Poor's 
Manual  of  Railroads),  and  subsequently  approved  by  the  stockholders  of  the  company.  By 
these  resolutions  the  Lake  Superior  Co.,  Ltd.,  which  held  certain  securities  and  properties 
in  the  interest  of  Great  Northern  Ry.  stockholders.  w;is  directed  to  enter  into  an  agreement 
with  the  trustees  of  the  Great  Northern  Iron  Ore  Properties,  and  to  turn  over  to  them  the 
stocks  of  the  following  companies:  West  Missabc  Land  Co.,  Ltd.,  $750,000;  Tyler  Iron 
Mining  Co.,  $50,000;  Arthur  Iron  Mining  Co.,  $50,000;  Filmore  Iron  Mining  Co.,  $50,000; 
Harrison  Iron  Mining  Co.,  $50,000;  Jackson  Iron  Mining  Co.,  $50,000;  Polk  Iron  Mining 
Co.,  $50,000;  Van  Burcn  Iron  Mining  Co.,  $500;  Leonard  Iron  Mining  Co.,  $100,000;  North 
Star  Iron  Co.,  $587,900.  By  these  resolutions  it  was  further  provided  that  any  dividends 
declared  by  the  Allouee  Bay  Dock  Co.,  or  by  the  Duluth,  Superior  and  Western  Terminal 
Co.,  up  to  Dec.  31,  1912,  should  be  paid  to  the  trustees,  to  be  applied  by  them  to  the  use9 
of  the  trust.  On  the  date  of  the  creation  of  the  trust,  the  trustees  issued  certificates  of 
beneficial  interest  in  the  trust,  to  the  amount  of  1,500,000  shares  to  the  stockholders  of 
the  Great  Northern  Railway,  at  the  rate  of  one  share  of  certificates  for  each  one  share  of 
stock  of  the  Great  Northern  Ry.  The  shares  of  stock  of  the  above  mentioned  companies 
delivered  by  the  Lake  Superior  Co.,  Ltd.,  to  the  trustees,  comprise  the  entire  capital  stocks 
of  these  companies,  except  two,  viz.:  Leonard  Iron  Mining  Co.,  of  which  50  p.  c.  is  held,  and 
North  Star  Iron  Co.,  of  which  5,S79  shares  of  t.ho  entire  amount  outstanding  (ylSS  shares") 
are  hold.  The  income  of  tho  trustees  has  been  derived  from  three  sources,  viz..  Dividends 
received  from  stocks  held;  dividends  received  from  Alloucz  Bay  Dock  Co.  and  Duluth 
Superior  and  Western  Terminal  Co.;  interest  earned  upon  funds  derived  from  the  two  sources 
first  named.  From  this  income  organization  expenses  are  deducted  and  the  balance  is  avail- 
able for  distributions  on  certificates  of  beneficial  interest.  The  control  of  the  companies 
whose  stocks  are  held,  is  exercised  through  the  power  of  the  trustees,  as  stockholders  thereof. 
As  such  stockholders  they  elect  the  directors  of  these  companies;  for  economy  of  operations, 
the  directors  and  officers  of  all  these  companies  are  substantially  the  same. 

The  properties,  aggregating  (15,0*.)  1.40  acres  of  valuable  iron  ore  lands,  are  located  in  the 
Missabe  District  of  Minnesota;  the  control  of  all  the  lands  is  vested  in  the  companies  whose 
stocks  are  held,  either  by  fee  title  or  by  leasehold  In  August,  1907,  a  lease  was  executed 
with  the  Great  Western  Mining  Co.,  dated  Jan.  2,  1907,  guaranteed  by  the  United  States 
Steel  Corporation,  covering  39.295.SS  acres,  of  which  19,933.^1  acres  owned  in  fee;  15,972.26 
acres  owned  in  fee  jointly  with  other  parties  (of  which  the  trustees'  proportion  is  7,914.95 
acres),  and  3,3S9.Si  acres  held  under  lease.    This  lease  was  terminated  on  Jan.  i,  1915 

Estimated  Ore  Contents  of  Properties  of  the  Companies,  January  1,  1916. 

Owned  Held 

in  Foe.  by  Lease.  Total. 

Ore  not  L«aaM:                                            Ton*  Ton*.  Tons. 

Developed                                                     15.590.026  29.105.741  43.614.767 

Being  developed                                                          .  38.102.249  38,102.249 

Reserves                                                       80,770.183  2S.349.433  109,119.616 

Totals                                                  96,369.209  94.527,423  190,896.632 

Leased  Ore: 

Leased  to  Butler  Bros                                     6.946.847  403.402  7.410.249 

Leased  to  Dean  Iron  Co   7.913.328  7,913.328 

Leased  to  Mace  Iron  Mining  Co                          505.910    505.910 

"Old  leases"                                                 92.556.025    92.556.025 

Grand  totals   196.377.991     102,904.153  299.282,144 

Shipments  and  Receipts  Under  "Old  Leases." 

Tons  Average 

Year:                            Mined.  Royalty.  Receipts. 

1907                              2.902,  SSO  13  9040c.  $400.229  56 

1908                                1,294.976  19.154Sc.  24-S.050.37 

1909                                2.964.051  14-96fi4c.  443.01121 

1910   2.903.S93  15  2002c.  455.078.47- 

1911   1.7.VUS2  17  3525c.  305.089.00 

1912   2,.r,Ofl.706  14.4919c.  363.704  24 

1913   2.752,024  14.89010.  410.160-78 

1914   1.H25.519  1H.41GMC.  336.202  89 

1915   2.9S2.821  16. 1540c.  481 .843  74 

Totals.   21.984.952    S3.449.972.26 


■ 
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Trustees  Great  Northern  Iron  Ore  Properties,  Receipts  and  Disbursements  from 

December  7,  1906,  to  December  31,  1915. 


Dividends  on  ntock:  mncinM 

Alloues  Bay  Dock  Co   ....  .  .  .   16.610 .OOfl.OO 

Duluth.  Superior  and  Western  Terminal  Co   6S0.O0O.0O_ 

Total  dividends  reooi  ved . .   $7,290,000.00 

Receipts  from  proprietary  companies:  _  _ 

Jackson  Iron  Mining  Co   fl10.^™  ™ 

Polk  Iron  Mining  Co   3?/),,^?5 

Tyler  Iron  Mining  Co   o    ■*;»•?"  ™ 

Leonard  Iron  Mining  Co   2JSki,:!9&-?St 

Northern  Star  Iron  Co.  of  West  Virginia  \   ^M^SS 

West  Missabe  Land  Co..  Ltd   3,067.500.00 

Total  receipts  from  proprietary  companies   $7,600,423.00 

Interest,  exchange,  rental  and  sales  of  property   40  t.930.30 

Total  reoeipU   $15,294,353.36 

DiaburtmenU: 

Administration  of  the  trust:  . 

8aUries   |5£H°.3. 47. 

Expenses   102.669.24 

Income  tax    791.71 

Total   $663,054.42 

Distribution  to  holders  of  certificates  of  beneficial  interest: 
•  No. 

1  Sopt.  16. 1907   51  00  si.r.oo.ooo.uu 

2  Mar.  16.  1908   1  00     1.500,000  00 

3  Sept.  15,  1909   100  1,500.000.00 

4  Mar.  15.  1910  50  750.00000 

5  Sept.  15.  1910  50  K0.000.00 

6  Deo.    1,  1910   50        750.000  00 

7  Mar.  15.  1911  50  750.000.00 

8  Deo.  27.  1912  50        750.000  00 

9  Nov.  25.  1913  50        750.000  00 

10  Dec.  22.  1914   50        750.000  00 

11  Dec.  15.  1915  50        750.00000  „,nrr<nnnnnn 

  $10.500.000  00 

Total  disbursements   $11,168,054  42 

Balance  of  undistributed  receipts.  Dec.  31.  1915   $4,126,298.94 

Developments  In  1915.— During  the  year  1915  disposition  was  made  of  the  remaining 
leases  of  the  second  class  held  by  the  Van  Huren  Iron  Mining  Co.  from  the  Wysox  Iron, 
l>eing  the  leaseholds  which  were  sublet  to  the  <  ireiit  Western  Mining  Co.  at  the  same  royalties 
as  were  to  be  paid  to  the  Wysox  Iron  Co.  These  properties  have  heretofore  been  known 
as  the  Lambert  on,  St.  Anthony  No.  1  and  St.  Anthony  No.  2  mines  respectively.  Consid- 
erable amounts  had  been  paid  under  these  leaseholds  in  the  way  of  annual  minimum  royal- 
ties. During  the  past  year  the  Wysox  Iron  Co.  assigned  its  interest  in  these  properties 
to  the  Alexandria  Iron  Co.,  and  the  Van  Bureu  Iron  Mining  Co.  has  assigned  its  interest  in 
the  minimum  royalties  paid  under  those  contracts  to  the  Arthur  Mining  Company  as  an 
operating  convenience.  The  repayment  of  §263,175  so  advanced  as  minimum  royalties 
to  July  1,  1915,  is  covered  by  the  promisory  note  of  the  Alexandria  Co.  of  that  date,  payable 
in  twenty-five  years,  without  interest,  secured  upon  the  output  of  these  properties,  and 
additional  amounts  to  be  advanced  on  account  of  the  Alexandr  a  and  St.  Anthony  No.  2. 
properties  will  be  likewise  covered  and  secured. 

Under  a  contract  dated  Sept.  1,  1915,  between  the  Alexandria  and  Arthur  companies 
the  latter  will  advance  in  the  development  and  operation  of  the  Alexandria  and  the  St. 
Anthony  No.  2  properties  and  in  the  payment  of  taxes  on  the  same  such  amounts  as  may  be 
necessary  up  to  $125,001)  in  addition  to  gross  income  from  sales  of  ore.  This  will  be  covered 
by  the  promissory  notes  of  the  Alexandra  Co.  payable  on  or  before  25  years  from  July  I, 
1H5,  with  interest  at  the  rate  of  4  p.  c.  per  annum.  In  addition  the  Arthur  Co.  will  pay 
underlying  royalties  of  25  cents  per  ton  on  the*o  two  mines  until  Dee.  M,  1017,  the  amount 
of  which  will  be  *71,S75.  After  such  advances  have  been  male  further  charges  against  the 
properties  will  be  paid  out  of  receipts  from  sales  of  ore. 

The  operation  of  those  mines,  marketing  the  ores,  and  collections  therefor,  will  be 
conducted  by  the  Arthur  Co.  ( )f  the  net  receipts  from  sales  of  ore  50  p.  e.  will  be  paid  to  the 
Alexandria  Co.  and  the  remainder  will  l>e  retained  by  the  Arthur  Co..  to  be  applied  upon 
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the  notes  or  other  obligations  of  the  Alexandria  Co.  The  minimum  quantities  provided  to 
be  shipped  by  the  Arthur  Co.  from  the  Alexandria  and  St.  Anthony  No.  2  are  100,000  tons 
in  the  year  1916  and  150,000  torn  during  1917,  and  eich  yeir  thereafter  until  in  the  manner 
above  specified  all  advances  due  the  Arthur  Co.  have  been  liquidated. 

The  leasehold  on  the  Lamberton  ^ine  has  boon  assigned  to  Butler  Bros,  of  St.  Paul 
mder  an  agreement  requiring  the  payment  to  the  Arthur  Co.  of  18  cents  per  ton  on  ship- 
ments in  excess  of  the  annual  minimum  of  25,000  tons  assumed  by  Butler  Bros,  accruing 
after  Jan.  1  191  fi  as  well  as  taxes  for  the  yenr  1915  and  thereafter.  Those  payments  will 
continue  until  the  Arthur  Co.  has  received  an  aggregate  of  $59,o25,  which  is  the  amount  of 
advances  made  ou  account  of  this  property  in  the  payment  of  minimum  royalties  including 
$1M,125  paid  by  others  prior  to  the  date  of  the  lease  from  the  Wysox  Iron  Co.,  which  will 
be  paid  over  to  that  company,  the  net  amount  due  th?  Arthur  Iron  Mining  Co.  being  $40,500 
which,  when  collected,  will  l)c  applied  upon  the  note  of  the  Alexandria  Iron  Co.  for  $26*3,175. 

The  Mare  Iron  Mining  Co.  has  Iwn  formed  for  the  opention  of  the  Mace  Mine 
in  Section  7,  57-21,  formerly  operated  by  the  Great  Western  Mining  Co.  A  lease  has  been 
made  to  the  Mace  (>>.  covering  this  mine,  at  a  royalty  of  $1  par  ton.  The  capital  stock 
of  this  company  is  owned  50  p.  c.  each  by  the  respective  owners  of  the  property,  namely, 
the  Tyler  Mining  Co.  aud  Messrs.  Longyear  and  Bennett  .  The  mine  equipment,  machinery, 
etc.,  employed  by  ,hc  Great  Western  Mining  Co.,  at  thus  property,  was  purchased  by  the 
Mace  Co.,  which  shipped  and  sold,  during  1915,  120.KS8  tons  of  iron  ore  from  this  mine. 
In  addition  to  $1  per  ton  royalty  on  one-half  of  the  ore  sold  from  this  mine,  the  Tyler  Co. 
will  receive  50  p.  c.  of  the  profits  of  the  Mace  Co.  The  Mace  Iron  Mining  Co.  has  also 
taken  a  lease  on  N K %  of  SKV4  and  !*v' 2  of  °f  Section  29,  T.  57,  It.  22,  named  Maco 

No.  2,  mine,  and  the  terms  of  the  lease  being  the  same  as  those  of  the  least;  covering  the 
Mace  mine. 

The  Keewatin  Mining  Co.  during  the  year  has  anticipated  the  payment  of  the  prin- 
cipal on  its  interest  bearing  notes  to  the  Van  Buren  Iron  Mining  Co.,  payable  on  or  before 
Jan.  1,  1927,  unless  sooner  discharge  !  by  the  application  of  50  cents  per  ton  on  shipments 
from  the  L'ennett  mine  The  amount  of  principal  paid  on  the  interest  liearing  notes  was 
$2,120,5S0,  b .'sides  which  a  special  payment  of  $3  >,120  has  l>een  made  upon  the  non-interest 
l>earing  notes  of  that  company.  The  Keewatin  Co.  further  paid  in  1915,  upon  its  non-interest 
bearing  notes,  under  the  terms  of  the  contract,  50  cents  per  ton  on  1913  shipments  from  the 
Bennett  mine,  amounting  to  $45,401,  and  %.\.))>  interest,  and  on  account  of  1914  shipments 
the  sum  of  $12,941  and  $197  interest.  The  aggregate  credits  upon  the  principal  of  the  in- 
debtetlness  of  the  Keewatin  Co.  during  the  year  were  $2,213,580,  including  $25,237  not  yet 
collected  from  that  company,  representing  50  cents  per  ton  on  1915  shipments  from  the 
Bennett  mine. 

Stocks  Held  by  Trustees,  Dec.  31, 1915 

•West  MiM&be  Land  Co  ,  Ltd   $750,000  |  *Tyler  Iron  Mining  Co   $50,000 

•Arthur  Iron  Mining  Co   50.000  I  *Van  Bureu  Iron  Mining  Co   500 

♦Fillmore  Iron  Mining  Co   50.000  j  tNorth  Star  Iron  Co   587.000 

•Harrison  Iron  Mining  Co   50,000    J  Leonard  Iron  Mining  Co   100. 000 

•Jackson  Iron  Mining  Co   50.000   

•Polk  Iron  Mining  Co   50.000  |        ToUl  par  value  f  1.738. 400 

fTotal  issued  stock.  1048.800.    {Total  inued  stock.  $200,000. 


General  Balance  Sheet,  December  31. 

(Trwstets,  Great  Sorlhern  Iron  Ore  Properties). 

AutU:  1915  1914  1913 

Caab  

Interest  accrued,  not  due  

Dividends  receivable  


Totals   $4,127,014 

Liabilities: 
Sundries  . 
•  of 


$4,127,014 

$3,820,456 

$:j.670.!)0l 
22.982 
70.000 

•  ...... 

$4,127,014 

$3,820,456 

$3,763,883 

$715 

$710 

$84 

4.126.299 

3,819.716 

3.763.799 

$4,127,014 

$3,820,456 

$3,763,883 

Totals....   $4,127,014 
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Comparative  Statement  of  Receipts  and  Disbursements,  Trustees  Great  North- 
ern Iron  Ore  Properties,  Years  Ended  December  31. 

1915             1914              1913  1912  1011 

Dividend*                                                    $1,050,000       $753,790     J1.01S.402  $2,637,797  $2.3ti3.»3» 

Interest  and  miscellaneous  receipts                      81.977         119.169         115.1S7  00.335  12.006 

Total  receipts                                      $1,131,977       $877,959     ll.133.SS9  $2,701,152  $2,377,440 

i 

  $64,276         $65,962         $65,590  $58,754  59.511 

  10,325            6.081            7.554  14.418  2S.6S8 

  792         

Totals                                                      $75,393         $72,013         $73,144  $73,172  $33,193 

Ualaaoe  available  for  certificates                       1.050,584         805.916       1.060.745  2.630.9S0  2.289.242 

Earned  on  certificate*                                          $0  70            $0  54            $0  71  $1.75  $153 

Distribution  to  certificate  holders                      750.000        750.000         750,000  750.000  750.000 

8urplu*  for  year                                            306,584           55.910         310.745  1.8S0.980  1,539.242 

I  surplus                                            3.819.715       3.763.799       3.453.051  1,572,073  32.S3I 

Profit  and  loss  surplus                            $4,126,209     $3,819,715     $3,763,799  $3,453,054  $1,572,073 


Consolidated  General  Balance  Sheet,  Dec.  31, 1915. 

(Proprietary  companies  oj  (he  On  a1  Northern  Iron  Ore 


Attftt:  (a) 

Mineral  land*  iind  leases,  etc  SI. 5 16.794 

Concentrator  development  10.HS7 

Mine  expenditures   3,405/>2.» 

D.-ferrod  charges  to  mines 


disburse- 


10H.IMW 
l.HKMfM 


Advance  royalty 

mmt»  

Temporary  advance  account, 
Alworth  Lw  

Interest  reccivuble.  ........ 

Advjinc-s  und-r  mininjr,  con- 
tracts ................. 

rJntimnted  unpaid  taxe* 

Securities   .  2,5411,909 

Currant  nvel*  4,H.»{,HlO 

>.c)  Profitauii  Io*n  .  .    .  1,114,998 


1X7,056 

975,0i;i 
4  1 1  ,<W7 


(h) 
$1,032,723 
40.0H7 
3,S*l.',.>24 
lOs.tCt 
1.SS.J.401 


25.00^ 
187,050 

975,013 
4 1 1  ,fV.»7 
-\'>Jti/»;)<) 
5,]2.>,.">0i» 
1.233,164 


Totals  $17,1 10.504  Sl7.i»70,y57 


liabil.ti 


Li'ihilitie*: 
Capital  stock . . 
IVrminal  injury 

accrued 
Ibsrv.-  f..r  liability  i 
D  -fi-rretl  credit  to  wit  r.'st 
Advance  royiltics  nollrt-d 
Current  liabilities: 

Unpaid  dividnds  . 

Accounts  payable  

tnpnid  tax  •«  -<»tima!it| 

Accrued  pay-roll* 

I  ripaul  voucher-,  eli- 
te) S.iI.-.h  of  capital  a«it  (ws 


Prop  t!us.) 
(a) 

.  Sl.73-S.400 


3.035 
19.842 
187,050 
109,157 

1,370 
23,500 
111.<W7 
OO.sl.5 
1O1.410 
14,390,314 


(b> 
$1,899,300 

3.W5 
19.H42 
187.056 
109.457 

1 .370 
23.500 
411,097 
00.  sr. 
104,410 
15.095.S4>; 


Totals  $17.ll(».  VM    $17,970.9  u 


(a)  Figures  in  this  column  show  only  «Ul  h  uim.unis  :is  represent  the  interests  of  the  trusto.  •»,  jUI. -i  cliuyimtiun 
of  nin  mats  r-pr«cutiu|E  the  outsidt*  stockholding*  in  the  Leonard  Iron  Mining  Co  ami  the  Nortli  Star  Iron  Co  . 
in  which  tbe  interests  of  the  trustees  art-  fractional. 

(h)  Amounts  sttited  in  this  column  show  100  p  e  of  all  iteinn,  without  elininmt ion  of  outxioV  intercatc  i n 
the  Leonard  Iron  Mining  Co  and  the  North  Star  Iron  Co.,  and  accord  with  figuri'it  iu  the  tables. 

(c)  A  l:irg-  proportion  of  Hales  of  iron  has  been  credit  id  to  Sales  of  Capital  Assets  account.  This  explain* 
what  would  otherwise  appear  to  be  a  loss,  an  shown  by  the  Profit  and  Loss  account. 

Certificates  of  Beneficial  Interest,  authorized  and  outstanding,  January  1,  191  '•, 
1,500,000  shares.  A  distribution  of  $1  perahare  was  made  on  September  16,  1907;  $1  per 
share  on  March  16,  1908;  $1  per  aharo  on  September  15,  1909;  and  50  cents  per  share  on 
each  March  15,  September  15  and  December  1,  1910,  March  15,  1911,  December  27,  1912, 
Nov.  25,  1;»13;  Dec.  22,  191  I.  and  Dec.  15,  1115.  fertilities  arc  lUtcd  on  New  York 
Stock  Exchange. 

Trustees.— Louis  W.  Hill,  James  N.  Hill,  Walter  J.  Hill,  Edward  T.  Nichols.  General 
Office,  St.  Paul.  Minn.    New  York  City  Office,  32  Nassau  Street. 


GREAT  WESTERN  PORTLAND  CEMENT  CO.  OF  KANSAS  (THE)  -incorporated 
April  29,  1913,  in  Missouri,  as  successor  to  the  Great  Western  Portland  Cement  Co.  of  South 
Dakota.  (See  Manual  of  Industrials  for  1912,  page  3335.)  Plants  at  Mildred,  Allen  County, 
Kan.,  together  with  293  acre*  of  land.  Commenced  operations  early  in  1914.  Daily  capacity 
nhout  1.000  bids. 

Capitol  Stock.— Authorized,  $150,000.  Shares,  $100.  Registrar  and  transfer  agent, 
B.  K.  Allison,  Kansas  City,  Mo.  Annual  meeting,  second  Monday  in  January,  at  office 
of  the  company.  Hooks  close  the  tlay  preceding,  and  reopen  the  day  following,  the  annual 
lusting.     No  dividends  paid. 
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Funded  Debt  outstanding:  $815,000  Great  Western  Portland  Cement  Company 
of  South  Dakota  1st  tntgc.  0  p.  o.  10-yr.  bonds,  due  Feb.  15,  1922,  m'trotf  Fob.  and 
Aug.  15,  at  office  of  the  !r>i*t>  c,  Commerce  Trust  Co.,  Kansas  City,  Mo.  Confion  bonds, 
$100,  and  $500.    .1  ulhori;cl,  $350,000.    Secured  on  all  property  owned. 

Ivvotin  Tux:    Interest  payable  without  deduction  of  United  States  norm:) I  Income  Tax. 

Directors.— L.  I..  Seibel,  B.  B.  Faster,  L.  M.  Noll,  F.  S.  Lindas,  B.  E.  Allison,  William 
Volkor,  Kansas  City,  Mo.;  J.  W.  Met/.,  Wichita,  Kan. 

Officers.  L.  I..  SeiWel,  Pro*.;  .1.  W.  Metz,  VietvPres.;  B.  K  Allison,  Scr.  and  Gen. 
Mgr.:  William  Vnlker.  Treas  ,  Kansas  City,  Mo.    Ofhc.  •,  52*  S 'arrct  t  Bldg.,  Kansas  City,  Mo. 

GREELET  SQUARE  HOTEL  CO.— Incorporated  June  14,  1910,  in  New  York.  The 
company  acquired  under  lease,  the  property  owned  by  the  estate  of  D.  H.  McAIpin,  on  the 
east  side  of  Broadway,  from  33d  to  34th  Street,  Manhattan  Borough,  New  York  City, 
and  having  a  frontage  on  Broadway  of  206  ft.  and  extending  about  148  ft.  on  33d  St.  and  150 
ft.  on  34th  St.,  total  area  about  30,000  square  feet.  The  lease  runs  for  a  period  of  twenty-one 
years  with  privilege  of  two  renewals  of  twenty-one  years  each,  making  a  total  term  of  sixty- 
three  years.  At  the  termination  of  the  lease,  the  lessor  has  the  privilege  of  purchasing  the 
building  on  appraisal,  or  to  renew  the  lease  for  another  term  of  twenty-one  years.  The  terms 
of  lease  for  first  period  are:  First  eighteen  months  at  $120,000  per  annum  net  to  lessor; 
succeeding  five  years  at  $250,000  per  annum,  and  remaining  fourteen  and  one-half  years 
at  $31 8,000  per  annum.  At  end  of  each  twenty-one  year  period  a  revaluation  is  to  be  made, 
and  the  annual  net  rental  for  the  remaining  periods  will  be  equal  to  4H  P-  c.  of  the  appraised 
valuation,  but  not  less  than  $300,000  per  annum.  A  modern  high-class  hotel  known  as  the 
"Hotel  McAIpin."  was  opened  on  Dee.  29,  1912,  and  Ls  operated  by  the  company. 

Capital  Stock.— Authorized  and  outstanding:  Common,  $3,600,000;  6  p.  c.  cumu- 
lative preferred,  $2,231,000— total,  $5,831,000.  Shares,  $100.  Dividends  on  preferred 
stock  payable  semi-annually.  Preferred  stock  is  preferred  as  to  assets  as  well  as  dividends 
and  is  subject  to  redemption,  in  whole  or  in  part  at  any  time  after  five  years,  at  105  and 
accrued  dividends.    No  dividends.    Annual  meeting,  3rd  Wednesday  in  Feb. 

Mortgage  and  Notes.— There  is  outstanding  a  mortgage  for  $3,000,000  at  6  p.  c. 
due  Aug.  1,  1926,  covering  the  leasehold  interest,  to  retire  which  a  sinking  fund  of  $175  000 
annually  is  provided,  to  be  set  aside  each  year  beginning  1912,  with  a  conditional  postpone- 
ment to  the  year  1921.  There  are  also  outstanding  $1,915,000  6  p.  c.  30-year  notes  due 
Nov.  I,  1943,  and  $350,000  of  an  authorized  issue  of  $600,000  6  p.  c.  7-year  notes  due  Dec.  1, 
1920.    These  notes  are  privately  held. 

Directors.  -Chas.  \  B.  Pratt,  T.  C.  du  Pont.  B.  B.  McAIpin,  I).  H.  MoVlpin,  Win, 
Howard  Tuft,  ("has.  ]».  Taft,  L.  L.  Dunham,  L.  M.  Boomer,  Chas  W.  McAIpin. 

Officers.  -Chas.  A  B.  Pratt,  Pres.;  T.  C.  du  Pont,  Vice-Pro-..  Bcnj.  B.  McAIpin, 
Sec  and  Tp-.is     Office.  Unom  312.  Hotel  Me  \lpin,  W.v  York,  \.  V. 

GRHENE  CANANKA  COPPER  CO.  Incorporated  Dec  •>:,,  |«;o.i.  in  Minnesota, 
to  acquire  the  outstanding  capital  stock  of  the  Greene  Consolidated  Copper  Co.  and  the 
Cananea  Central  Copper  Company  (San  Pedro  Copper  Co),  upon  an  exchange  basis  of 
shares  of  this  company's  stock,  for  each  one  share  of  the  Greene  Consolidated  Copper  Co.'a 
issued  stock ;  and  1  2-3  shares  of  this  corporation's  stock  for  each  one  share  of  the  Cananea 
Central  Copper  Co.'a  Issued  stock.  This  company,  May  15,  1916,  had  acquired  by  such 
exchange,  961,308  shares  of  the  issued  capital  stock  (total,  1,000,000  shares),  of  the  Greene 
Consolidated  Copper  Co.  and  the  entire  capital  stock  ($25,000)  of  the  San  Pedro  Copper  Co., 
S.  A. 

As  this  is  a  holding  company,  its  assets  consist  entirely  of  its  holdings  of  the  stocks  of 
the  Greene  Consolidated  Copper  Co.  (which  Company  owns  the  entire  capital  stock  of  the 
Cananea  Consolidated  Copper  Co.)  and  the  San  Pedro  Copper  Co.  and  dividends  upon  its 
capital  stock  depend  entirely  upon  the  earning  capacity  of  these  companies. 
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Statement  of  Dividends  Received  and  Dividends  Paid,  Tears 

(Greene-Cananea  Copper  Co.) 
i:  1915 


December  31. 


Dividend*  Rtce 

From  Green  Coiwol  Copper  Co.  \ 

From  San  Pedro  Copper  Co  J  '»^0e,03» 


Total*   

Dividend  income  per  share. 
Dividends  paid  


$506,039 
SI  04 
48S.337 


Balance   $17,702 

*  Afl«r  de-ducting  $44,532  for  salaries,  rent*,  etc.    t  Deficit. 


1914 

$059,378 


$959,378 
$1.97 
972.645 

t$13.267 


1913 
S9O6.6S0 
225.000 

S1.131.6S0 
$233 
1.093.143 


1912 
$1,232,025 
800,000 


$2,092,025 
$4.31 
1.819.S77 


$3S..137  $272,148 


Investment*- 
Groeuc  Consol  Copper  Co 
San  PedTo  Copper  Co  ,  8.  A 
Sundry  investment*  


General  Balance  Sheet,  December  31,  1915. 

{Grecne-Cananea  Copper  Co.,  S.  A.) 

Capital  stock   S4S.S33.720 


  i 


Accounts  Rtceitable: 
San  Pedro  Copper  Co.  advances 

8undry  account*  

Cash  


S2H.834.020 
19.14t5.386  ;      Account*  Payable: 
19,765    I'nclaimed  dividends 
Dividend*  payable  . 

Sundry  account*  

Taxes  


1.318.410 
20.000 
14.495 


Total  current  assets    $1,352,905 


Totnl  assets   S49. 353.076 


Total  current  liabilities   

ltuaerve  for  Canauea  Duluth  Copper  Co. 

stock  

Surplus  


65C 
488,337 
2,129 
5.112 

$496,233 

4.386 
18.737 


Total  liabilities   $49,353,076 


Combined  Statement  of  Production.— The  production  and  earnings  from  the  prop- 
erty since  beginning  of  operations  are  as  follows. 


Silver 
2.006.679.33 
766,422.00 
447.663.23 
933.549.15 
1.1X7.S20.14 
1,339,839.21 
1.559.990.UN 
1.497.1138.23 
907.310  49 
635,997.35 


Cold 
13,794,655 


Earnings 
H1.S70.7G2 
6.100,000  3,220.247 


2.878,833  dtf.  214,141 

5.877,468  544,10* 

5.482,667  459.202 

5.S9I.873  1.318.473 

7.231.969  2.5S0.7M. 

8.021.077  2.344.592 

6.0T.4.070  63H/JW 

3.773.570  1.410.543 


Copper. 

To  July  31,  1906   247,144.706 

August  1,  1906  to  Dee.  31.  1907    58,180,856 

Year  ending  Dee.  31.  1908    18.619,609 

Year  ending  Dee  31.  1909.   44,547,6811 

YearcndinR  IVc.  31.  1910   45.771,925 

Year  ending  D*-c.  31.  ISM  1   44,897,466 

Year  ending  Dee  31.  1912    48.157,847 

Year  ending  Dee.  31.  1?»13   44.480,513 

Year  ending  Dee  31.1014   21.fCs.y2tl 

Year  ending  Dee.  31.  1915    16.335.081 

Totals   5S9.994.012     11.283.215.21      65,107.082  $22,173,492 

Cost  per  Pound  of  the  production  of  copper,  as  far  back  us  it  is  possible  to  detail,  is  as 
follows: 

1909   11012  c. 

1»10   11.437  c. 

191 1   O.K43  c. 

  10.310  c. 

1913   q  03i  0. 

1014     10.724  c. 

1915   11.086  c. 

Capital  Stock.— Authorized,  $60,000,000;  outstanding,  $48,833,720,  the  remaining 
$11,166,280  is  reserved  for  additional  properties  or  other  purposes.  Shares,  $100,  increased 
from  $20,  June  16,  1913,  by  vote  of  stockholders.  Conversions  of  shares  of  the  Greene 
Consolidated  into  shares  of  this  company  are  now  on  the  basis  of  one  share  of  consolidated 
stock  for  three-tenths  of  a  share  of  stock  (if  this  company.  The  Anaconda  Copper  Mining 
Co.  owns  $3,080,000  of  the  capital  stock.  Slock  listed  on  New  York  and  Boston  Stock 
Exchanges. 

Dividends.— An  initial  dividend  of  25  cents  per  share  was  paid  March  1,  1912,  and 
similar  dividends  were  paid  Aug.  31,  1912,  Nov.  30,  1912  and  March  1,  1913;  none  there- 
after until  Dec.  1,  19i3.  whon  I  p.  c  was  paid;  March  2  and  June  1,  r914,  1  p.  c  each;  none 
then-after  until  Jan.  17,  1916,  when  1  p.  c.  was  paid;  Feb.  2X,  1916,  2  p.  c;  May  29,  1916,  2 
p.  c:  Aug.  15,  V.m,  2  p.  e.  Dividend*  are  declared  qti  irterly.  January  27.  etc,  and  are  pay- 
able nuarl-rly,  IVbriiitry  _»S.  v\v. 

Transfer  Agents,  etc.— Transfer  agents:  The  New  York  Trust  Co,  New  York,  N.  Y., 

and  Old  Colony  Trust  Co.,  Boston,  Mass.  Registrars:  Bankers  Trust  Co.,  New  York,  N.  Y., 

n  l  Skat^ tSlreCt  TrUHt  (  °''  HostoIl»  Miu»-    Annual  meeting,  third  Monday  in  June,  at 
uluth,  Minn.    Book*  close  20  days  before  and  re-open  day  following  meeting. 
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Directors. — Chester  A.  Congdon,  Thomas  F.  Cole,  Joseph  B.  Cotton,  Duluth,  Minn.; 
Myron  M.  Parker,  Washington,  D.  C;  John  D.  Ryan,  Butte,  Mont.;  Philip  L.  Foster,  James 
McLean,  Win.  E.  Corey,  Joseph  W.  Harriraan.  New  York,  N.  Y. 

Officers.— Thomas  F.  Cole,  Pres.,  Duluth,  Minn.;  John  D.  Ryan,  Vice-Pres..  Butte, 
Mont.;  Joseph  W.  Allen,  Treas.  and  Sec;  J.  W.  Neukom,  Asst.  Sec.;  Walter  S.  Harper, 
Asst.  Treas.;  Henry  B.  Paull,  Aud.,  Duluth,  Minn;  E.  J.  Dudley,  Asst.  Sec,  New  York, 
N.  Y.;  Offices,  1400  Alworth  Bldg.,  Duluth,  Minn,  and  42  Broadway,  New  York,  N.  Y. 


Company  Controlled  by  Greene  Cananea  Copper  Co. 
GREENE  CONSOLIDATED  COPPEE  CO.— Inc.  Sept.  15,  1S99,  in  W.  Va.  Chins  the 
entire  capital  stock  of  The  Cananea  Consolidated  Copper  Co.,  S.  A.  (a Mexican  corporation, 
organized  Sept.  30,  1899 ;  duration  fifty  years),  consihting  of  20,000  shares  of  the  par  value  of  3 1 
Mexican,  the  mines  and  works  of  which  company  are  located  at  Cananea,  State  of  Sonora, 
Mexico.  The  mineral  lands  held  under  title  from  the  Mexican  Government  amount  to 
11,410  hectares,  or  approximately  28,183  acres.  The  surface  lands  owned  by  the  company 
comprise  ranch  lands,  130,304  hectares,  or  approximately  322,000  acres;  town  lots  49.62  hec- 
tares, or  approximately  123  acres.  Ail  of  the  mines,  works,  offices,  warehouses,  stores,  etc., 
of  the  company  are  located  on  its  own  land,  and  in  addition,  the  company  owns  residence 
properties  in  the  township  of  Cananea,  which  arc  occupied  by  its  local  officials  and  employees. 
All  of  the  producing  mines  of  the  company  are  located  in  the  Cananea  Mountains,  which  rise 
from  the  headwaters  of  the  San  Pedro  and  Sonora  Rivers  in  Northern  Sonora. The  producing 
mines  are  distributed  along  a  mineral  belt  or  series  of  l>elts  about  six  miles  long  in  a  north- 
westerly southeasterly  direction,  and  about  two  miles  wide. 

The  following  arc  the  claims  owned  by  the  Cananea  Consolidated  Copper  Co.,  S.  A.: 


Cananea 

Alfrodena  Nucva 
Miuwey  No  2 
Beroliheimrr 
Cole  No  1 
Mitchell 
Myra 
Chase 
Cole  No.  2 
Harding 
Mb 


£1  Campo 
San  Pedro 
Lincoln 
Ojo  dt>  Agua 
Ano  Nuevo 
La  Bonita 
Byran 


Sierra  de  la  Gloria 
La  Ventura 
Guanajuato 


Colorado 

La  Libcrtad 

Cordon  do  Cobre 

Oregon 

Warren 

La  Rcpublica 

I*  Mcxicana 

La  Fortuna 

La  Ultimatum 

Continuation  Sur  de  1-a  Ropublica 
La  Golondrina 


La  Contingencia 
Chipewa 
Minnesota  No.  2 
Minnesota  No.  1 
Mariquita  No.  1 
Mariquila  No.  2 
La  Cross 
Wisconsin 
Frontinac 
Illinoia 
Michigan 


Also,  the  Sierra  de  Cobre  property  containing  1,080  hectares,  or  2,66i>  acres,  of  which 
The  Cananea  Consolidated  Copper  Co.,  S.'A.,  owns  an  undivided  60  p.  c.  interest — 40  p.  c. 
being  owned  by  the  San  Pedro  Copper  Co.,  S.  A.  The  claims  in  the  Sierra  do  Cobre  property 
arc  as  follows: 


La  Dorotea 
Jorge  Chioo 
New  Biabce 


Chavcla 
Petanque 
Ltave  de  Cobni 


Sierra  de  Cobre 
F.urvka 

I -a  Cam  pan  a  do  Cobre 


Owing  to  conditions  in  Mexico,  the  properties  of  the  company  were  closed  down  several 
times  during  1914  and  1915,  approximating  12  out  of  the  24  months.  Production  was  re- 
sumed Dec.  11,  1915. 

Control.— Controlled  by  Greene  Cananea  Copper  Co.,  through  ownership  of  961,398 
shares  of  stock. 

Capital  Stock.— Authorized  and  issued,  $10,000,000.   Shares,  $10.   Of  the  amount 

issued,  $9,613,980  had  been  acquired  by  the  Greene  Cananea  Copper  Co.  to  May  15,  1916. 
A  dividend  of  6  p.  c,  the  first  since  1907,  was  paid  January  23,  1912,  and  4  p.  c  each  on 
August  30.  1912,  and  November  29,  1912;  February  28,  1913,  VA  P-  c:  May,  1913,  dividend 
passed;  November  14,  1913,  5  p.  c;  January  29,  1914,  5  p.  c;  May  II,  1914,  5  p.  c;  none 
thereafter  to  December  28,  1915,  when  5  p.  c  was  paid;  January  25,  1916,  5  p.  <•.;  April  25, 
1916,  10  p.  c.  Annual  meeting,  second  Tuesday  in  June. 
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Comparative  Combined  Income  Account,  Yf 

{Greene  Consolidated  Copper  Co.  and  Cananca  Consolidated  Copper  Co.) 

Income:  1015  1914  1913  1912 

Copper  sales   $3,09-..S69  13.704.140  36.139,917  $6,504,930 

Silver  Bale*   356,343  471.792  774.144  622.452 

Gold  sales   73,346  115.741  138.900  90..">77 

Miscellaneous   399,086  21  J. 202  383.429  368,393 

Copper  inventory  in  procc«»   ia»,662  235,123  139.748  293.11tt 

Total*   14,030,906  S3.S52,99s  37.570.138  37.929.40S 

Brpendituret: 

Operating  expense*.  . :   $2,092,593  32.S15.U04  34,937.585  35,263.082 

Interest  on  advances       17,987  19,204 

Sundry  accounts          

Legal,  general  expenses  and  taxes.  167,357  91,423  55,779  31.107 

Copper  inventory  in  process   228,123  139,748  293,117  182,029 

Depreciation   180,225  100.071  85.410  152.648 

Totals   f2.fiOS.300  33.237.200  35.3SU.878  "s&MMTQ 

Net  income   1.302,006  615.702  2,186.260  2.280,798 

Balance.  January  1   4.628,373  5.012.581  3.770,321  *2,S95.522 

Totals   $5,990,079  35,628,373  55.902.581  35,176.821 

i  dividends   500.000  1,000,000  950.000  1.400.000 

Balance,  surplus.  December  31  .  $5,490,079  34.628,373  65.012.581  63.776,32d 
•  Adjusted. 


1911 
34.780.829 
474 .049 
71,433 
584031 
182,629 


34,456.232 
49.426 
18,753 
33.759 
180.532 
280,180 

35.018.882 
1.026.952 
1,5*090 

52.615,342 
62.615.342 


Comparative  Combined  General  Balance  Sheet,  Dec.  31. 

{Greene  Consolulaled  Copper  Co.  and  Cananca  Coneol.  Copper  Co.) 

Auett:  1015  1014  1913  1912  1911 

Property  account   $10,054,101  $10,001,020  89.985.311  39.810,404  39.439.523 

Arrounts  receivable   4*3.365  532,508  1,922.911  .543.705  513.354 

Unsettled  sales   1,729,920  609,303  2,250.844  3,083.477  2,504.090 

Notes  receivable   10.075  14.240  23.315  20,404  39,818 

Supplies,  etc..  on  band   535.210  689.767  1,064.335  1,561,371  1,335.516 

Inventory  of  copper  in  process   105.002  228,123  139,748  293.116  182.629 

Cash   205.756  110.024  108.636  125.057  83.333 

Demand  lo  ins   2.074.071  2,1170,506    

Insurance,   tuxes,  etc..  prepaid,  and 

other  assets     25.547  2,822  35.090.  41.040  43.713 

Totals   $15,  ssi, 405  8l"»,lM.322  315,530,591  316.094.174  314,142.576 

Liabilities 

Capital  stock   310.000.000  $10,009,000  310.000.0W)  $10,000,000  $10,000,000 

Sundry  creditors   200,205  230.970  372,088  2,002.013  1 ,018,565 

Accrued  labor   4.023  8,610  21.300  47.320  39,520 

Unclaimed  dividends   700  700  709  769  760 

Reserves   122,129  300,591  123.214  176.852  438.380 

8urplus   5,490.979  4.028.373  5.012.581  3.770.320  2.615.342 

Totals   S15.S8-l.4a5  $15.1S~1.322  $T5~53~o!591  $16,094,174  $14,142,578 


Net  Working  Capital,  December  31. 

(Greene  Consolidated  Copper  Co.,  and  Cananm  Consol.  Copper  Co.). 

Current  A**rl»:  [015  I'M!  1013  1912  1 «-» 1 1 

Accounts  receivable   $183,365  8V32,.i08  31/122,011  $'.13.70*1  1813,354 

Unsettled  sale*    1,729.920  600,303  2.250.611  3,683,477  2,504.690 

N.m-s  r.-viv:r»b  .     10.075  11,210  23.315  20,404  30. SIS 

Suppli  s  :iti.l  merchandise  on  hand   535.219  6*49,707  1,061.335  1.501.371  1,335.510 

Inventory  of  copper  in  prooeu. .   105,602  22S,  I 23  131.748  293,116  182,620 

CMJ   205.750  119.024  IOS.630  125.057  83.333 

Demand  lonn*.   2.074.071  2.970.500   

Totals   $5,804,668     33.160.171     $3,50  ,589     80.230.130  31.659.340 

Sinvlrv  creditor*   $200,205        $230,979        $372,088     32.0  i  .','U3  $1,048,565 

Aerniel  labor   4.023  5.010  21.300  47.320  30,520 

Unclaimed  dividend!   709  709  709  709  769 

.      Tot  vis    $279,997        8213,:t3S        8TH.706     32.14 1. 002  $1.08s.854 

Net  working  capital...   5.533.671       1.(426,113      3.111.823       1,095.128  3.570.486 

Directors.— W.  D.  Thornton,  C.  I).  Frascr,  P.  L.  roster,  Alfred  Romer,  George  Not- 

mnn,  L.  D.  Uickotta,  Walter  Douglaas. 

Officers.  AX.  D.  Thornton,  Pres.;  C.  D.  Frascr,  Vice-Pros.;  J.  W.  AUen,  Sec.  and 
Ireaa.:  K  J.  Dudley,  Ass*  Sec;  W.  S  Harper,  Awt.  Treaa.  Office,' 42  Broadwav,  New 
i  ork,  N.  i . 
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Company  Owned  by  Greene  Consolidated  Copper  Co. 

CANANEA  CONSOLIDATED  COPPER  CO.,  S.  A.  t.TJIE).— Incorporated  under 
Mexiacn  laws.  Owns  oO.OOO  shims  (par  value,  SlOj,  of  issu'd  capital  stock  of  Sujvrior  Bo- 
nanza Mining  Co.  (74,923  shares  ,  a  corporation  organized  in  Wyoming,  August  31,  1907, 
for  a  duration  of  fifty  years,  with  an  authorized  capital  stock  of  $1,250,000,  divided  into 
125,000  shares  of  thv  par  value  of  $10  each,  which  eompmy  owns  the  entire  capital  stock 
of  the  Bonanza  Mining  Co.,  S.  A.,  a  Mexican  corj»oration,  incorporated  June  7,  1901,  dur- 
ation 50  years,  with  an  authorized  and  Issued  capital  stock  of  10,000  Mexican  pesos,  divided 
into  1,000  shares  of  the  par  value  of  $1  Mexican,  which  last  named  company  owns  the  follow- 
ing claims  located  near  Imusis,  Sonora,  Mcx.,  on  the  main  line  of  the  Southern  Pacific  Co. 
of  Mexico,  about  seventy  miles  southwest  of  Cananca.  The  interest  in  this  property  was  pur- 
chase in  1911,  but  the  mine  has  not  been  worked  since  that  time.  The  mine  contains  a  sili- 
cious  ore  low  in  copper  contents,  but  with  notable  quantities  of  gold,  and  was  purchased  in 
order  to  provide  a  reserve  of  flux  for  the  iron  in  the  Cananea  ores. 

The  following  arc  the  claims  owned  by  the  Bonanza  Mining  Co.,  S.  A.:  N 

Im  Ronan»a  1-nstenii  Extension  Sur  de  Im  Rnnanza        San  Miguel 

La  Ultima  Ronania       Extension  Norte  de  I-n  Honanta       Extension  do  San  Miguel  Ruena  Fortuna 

The  principal  producing  mines  of  The  Cananea  Consolidated  Copper  Co.,  S.  A.,  are: 

CV.br>>  Granule  Oversight  Sierra  do  Cobra  Henrietta 


Kirk 
Veta  Grande 


Cn(>ote 
C'liivateru 


Eureka 
Elisa 


Puerteeitos 


Comparatlre  Statement  of  Production,  Tears  Ended  December  31. 

(Cananea  Consolidated  Copper  Co.,  S.  A.) 


Returnable  fine  copper  in  clonv  sti  •  bullion. 
Returnable  fine  copper  in   bullion  from 


1015 
Pounds. 


1914 
Pounds 


1913 
Pounds. 
33.205.160 


1012 
Pounds. 
40,996,018 


1911 
Pound*. 
37.101.119 


Silver  in  'lom  -nli  •  bullion  

Silver  in  bullion  from  foreign  ore . 

ToUl  

Gold  in  rlom  sti  -  bullion  

Gold  io  bullion  from  for.  i«n  ore 

Total  gold  


3.0*7.506 

20,2ti.».22r, 

42.806.847 

7.191.829 

7.796,3 17 

16.63.5.081 

3fi.13K.293 

76.012.007 

48.187,847 

44.897.466 

Ouneea. 

( >unre* 

Ounce*. 

Ounces. 

Out!  OA. 

536,057 

030.114 

1.069.746 

972,723 

795.1(50 

99,340 

1M1.27H 

428,192 

484.585 

600,137 

63o,997 

SI  0.392 

1,497,938 

1.457.308 

1,295.207 

3.385 

3.1  an 

5,437 

4.529 

3,fiio 

388 

1.13* 

2,583 

2.668 

2,282 

3.773 


4.269 


8.020 


7.197 


The  r  •  -overv  from  dorn^tir  ore  treated  during  19 15  was  as  follows:  Copper,  2.307  p.  c;  silver,  1.X274  on.' 
Hold.  .0115  oi  "  The  e<>st  of  mining  in  1915  was  $2  47  per  ton.  against  $.i  09.  $2.N9.  $ 2  03.  $2.40.  $2.75  and 
S2  22  for  ih"  six  preceding  periods    The  amount  of  development  work  driven  in  1015  totaled  17.870  foet. 

Income  Account.— See  statement  of  Greene  Consolidated  Copper  Co. 

General  Balance  Sheet. — See  statement  of  Greene  Consolidated  Copper  Co. 

Capital  Stock.— Authorized  and  outstanding.  §20,0(10  I'.  S.  money.  Shares,  $1 .  The 
entire  capital  stock  is  owned  by  the  Greene  Consolidated  Copper  Co.  Annual  meeting,  at 
call  of  p  evident  of  Hoard,  between  I'ebruary  1  and  May  31,  at  Panama. 

Officers.  -L.  D.  Rirketts.  Pres.;  George  Young,  Sec.  and  Trea.s.;  C.  Stiles,  Asst.  Sec. 
Office,  Cananea,  Sonora,  Mex. 

- 

Company  Controlled  by.  Greene  Cananea  Copper  Co. 

SAN  PEDRO  COPPER  CO.,  S.  A.--Organized  under  the  laws  of  Mexico,  July  2S,  1906, 
with  a  capital  of  5,000  shares,  par  value  Si 0  Mexican,  nil  Issued  and  outstanding.  Duration, 
fifty  years. 

This  is  a  Mexican  corporation,  owning  the  following  claims. 


Sfiruro 
Square 


El  Oriente 

fjis  Dos  Xacione* 


America 
Copper  Relt 


Swanwn 


containing  1,374  hectares,  or  3,395  acres. 
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Its  principal  mines  are  the  Cananea-Duluth  and  America.  It  also  owns  a  40  p.  c.  interest 
in  the  Sierra  de  Cobre  property,  the  other  60  p.  c.  being  owned  by  The  Cananea  Consolidated 
Copper  Co.,  S.  A. 

The  Cananea-Duluth  Mine  has  an  ore  body  about  1,200  feet  in  length  with  a  maximum 
width  of  200  feet,  and  is  developed  to  the  600-foot  level.  The  orebody  is  a  neck  of  diorite 
intruded  in  bedded  tuffs.  The  intrusion  is  shattered,  altered  and,  for  200  or  300  feet  below 
the  surface,  is  impregnated  throughout  with  pyrito  and  copper  minerals.  The  ore  carries 
good  silver  and  gold  values,  with  a  copper  contents  of  about  2  p.  c  All  of  the  product  of  this 
mine  is  concentrating  ore.  The  America  mine  has  not  been  operated  since  1007  and  then 
only  for  such  ores  as  were  obtained  through  development  work.  The  mine  is  not  fully  de- 
veloped, the  work  done  consisting  chiefly  of  sinking  and  connecting  the  shaft  with  the  orebody 
on  the  100-foot  level.  There  are  sufficient  indications  of  ore  occurrences  to  warrant  a  resump- 
tion of  vigorous  development  operations.  The  mine  is  equipped  with  a  three-compartment 
shaft  to  the  100-foot  level  and  with  ore  bins  of  900  tons  capacity.  The  ores  of  the  San  Pedro 
Copper  Co.  are  treated  at  the  reduction  works  of  The  Cananea  Consolidated  Copper  Co., 
S.  A.  y  - 

Control.— Controlled  by  the  Greene  Consolidated  Copper  Co.,  through  ownership 
of  the  entire  capital  stock. 


Comparative  Statement  of  Production,  Etc.,  Years  Ended  December  31. 

(San  Pedro  Copper  Co.,  S.  A.) 

Produc  tion:                                                      1915  1  f)  1 -1  1013  1912  I'M  I 

Pounds  of  copper                                                      791,763  1,727.003  3.S30.O30  7.101.S2U  7,790.347 

Duiicfs  of  silver                                                       13,020  39.K53  1NK,2»3  IS4.5S5  500,137 

<'unre»  of  Hold                                                                106  20s  1,070  2.050  2.252 

Wet  tons  of  <«•  treated                                             15,364  2S.201  03,100  210,127  195.4J>7 

Recovery  from  on-,  rtr: 

fjopper                                                                   2.63%  3.42'r  2.0fif  y  170%  2.08% 

Silver                                                                         1.32  ou.  1.41  uu.  2  02  ow.  2.20  ou.  2.07  on. 

Gold- •  000  ou.  0005  ma  .01 1:.  ox*  .0120  nu.  0122  mi. 

Cost  of  mining  (per  wet  ton)                                  12.04  $3.80  $2  59  S2.H0  $195 

Development  work  in  1915,  l,f>5G  feet. 


E'lrnxngt : 
Copper  snlcs.  . 
Silver  •ril eg 
Gold  s:il<-a.  , 
M  isrellaieouM 


Comparative  Income  Account,  Years  Ended  December  31. 

{San  Pedro  Copper  Co.,  S.  A.) 


Totals  

Deduct : 
'  jierntiim  exp«ns;-s 

Intercut  

<  'tner  


Totals. 
Noli 


1015 

$158,938 
10.S22  * 
2.12.r» 
5.021 

101  1 
$2S0.735 
21.331 
5.359 
30S 

t013 

$576,535 
111.453 
21,521 
23H 

1012 
$1,150,005 
300,545 
53,112 
4.521 

1011 
$1,001, 1S2 

271,512 
45,030 
24.01S 

$176,006 

*2.'»7.733 

$709,717 

$1,517,843 

$1,342,042 

1128,780 

$234,403 

$5.33, sOO 

$1,154,212 

«OS7.040 

1 1.2»i7 

10,353 

17.233 

170 

77 

3.25S 

23.210 

2.5, 3*2 

1128.060 
47.038 

$23  4.570 
23.163 

$551,415 
15S.332 

$1.1S7.M3 
330.030 

11.030,261 
112.681 

Amtrts; 

Mines,  cldiiti.,  huildings,  etc. 

Ar  counts  receivable  

Itl\  i  y   


Comparative  General  Balance  Sheet,  Dec.  31. 

{.San  Pedro  Copper  Co.,  S.  A.) 


Totals 


M»'m, n„  I. r,. 
1'r.jtit  ai,.J  i,.hs 


[  rve. 


Total* 


1015 
$1,054, *09 
000, 11 2 
300 


1014 
$1.05  I. S99 
1 10,355 
170 


$25,000 
1,333,  ooo 
5,000 
300.321 


$25,000 
N3O.040 
5.  DUO 
302,3*4 


1013 
$1,054,809 
200,437 
78 


$1,664,311         $1,171,433  $1,261,414 


$25,000 
052.103 
5.000 
270,221 


$1,064,311         $1,171,433  $1,261,414 
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Capital  Stock.— Authorized  and  outstanding,  $50,000  Mexican  currency.  Shares,  $10. 
All  owned  by  Greene  Cananca  Copper  Co.  Annual  meeting,  at  call  of  president  or  Board, 
between  Feb.  I  and  May  31,  at  Cananca,  Sonora,  Mex.    No  bonds. 

Officers. — George  Kindgom,  Pres.;  Henry  B.  PaiUl,  Vice-Pres. ;  George  Young,  Sec. 
and  Treas.;  C.  Stiles,  Asst.  Sec.    Office,  Cananea,  Sonora,  Mex. 


♦GREENE  J.  W.  A  CO.— Incorporated  Feb.  13, 1909,  in  New  Jersey.  Does  a  retail 
business  of  house  furnishings  and  men's  and  women's  clothing.  Stores  at  Newark,  Trenton 
and  Lambertville,  N.  J.  The  store  building  at  Newark  is  owned  by  the  company.  The 
rrenton  store  is  operated  under  the  name  of  The  Ogden-Balley  Co. 

*Nf  TE  — In  August  1016,  officially  report >d  that  business  bad  bwn  discontinu  d  owing  to  bankruptcy. 

Capital  Stock.— Preferred,  7  p.  c.  cumulative,  $400,000;  common,  $600,000— total, 
$1,000,000.  Shares,  $100.  The  preferred  is  a  first  lien  on  all  property  of  the  company; 
is  callable  on  any  dividend  date,  at  the  company's  option,  at  103  and  accumulated  dividends. 
Dividends  quarterly,  February,  etc.  Regular  quarterly  dividends  were  being  paid  on  the 
preferred  stock  at  last  accounts;  no  dividends  on  common  stock.  Annual  meeting,  February 
1.    No  bonds. 

Directors. — A.  H.  MacAdams,  W.  G.  Maybury,  Philadelphia,  Pa.:  I  A.  Wolters, 
Chicago,  111.;  H.  H.  S.  Ogden,  Newark,  N.  J.  Officers:  A.  H.  MacAdpms,  Pres.;  L.  A. 
Wolters,  Vice-Pres.;  H.  H.  S.  Ogden,  Sec.  and  Mgr.    Office,  Newark,  N  J 


GREEN  WATER  COPPER  MINES  AND  SMELTER  CO.— Incorporated  Dec.  12, 
1908,  in  Delaware,  as  a  holding  company.  Owns  90  p.  c.  of  the  outstanding  stock  of  the 
Greenwater  and  Death  VaUey  Copper  Co.,  and  of  the  United  Greenwater  Copper  Co., 

and  all,  but  the  directors'  qualification  shares,  of  the  capital  stock  of  the  following  companies: 
Governor  Greenwater  Copper  Co.,  El  Capltan  Copper  Mining  Co.,  Iron  Clad  Green- 
water Copper  Co.  and  Eagle  Mountain  Water  Co.  On  Nov.  26,  1909,  the  stockholders 
voted  that  operations  on  the  Greenwater  properties  owned  or  controlled  by  the  company  be 
discontinued.  Also  that  the  company  should  not  be  dissolved,  but  should  continue  as 
an  exploration  and  mining  company. 

Owing  to  the  disappointing  results  obtained  from  all  development  work  on  the  Supply 
Mine  at  Vale,  California,  and  the  low  value  of  the  ore,  the  property  was  abandoned  on  October 
1,  1915.  Subsequently  the  company  purchased  the  control  and  secured  the  management  of 
two  properties,  one  l>eing  Tonopah  Bonanza  Mining  Co.  property  and  the  other  Great 
Western  Consolidated  Mining  Co.  property.  Each  of  these  companies  had  expended, 
approximately  $100,000  in  the  sinking  of  a  shaft  to  reach  the  ore-bearing  formation.  In 
November,  1915,  a  deed  was  consummated,  and  company  acquired  a  substant  ial  stock  interest, 
in,  and  operating  control  over,  both  of  these  properties.  Both  the  Great  Western  and  the 
Bonanza  properties  are  located  on  the  trend  of  known  ore  veins. 

Great  Western  Consolidated  Company. -Property  consists  of  eleven  unpatented 
locat  ions  or  claims  aggregating  about  300  acres.  On  this  property  there  is  a  two-compart  ment 
shaft  down  to  a  depth  of  1,150  feet.  This  shaft  enters  one  of  the  ore  bearing  formation  at 
about  1,000  ft.  point.  Considerable  cross-cutting  and  drifting  has  been  done  on  the  860-foot 
level.  This  work  was  all  done  in  the  cap  rock  and  ore  in  commercial  quantity  was  not  found. 
It  is  proposed  to  drive  a  crosscut  south  from  the  1,135-foot  point  in  this  s»haft.  The  property 
is  equipped  with  a  50  h.  p.  electric  hoist,  head  frame,  blacksmith  shop  and  suitable  buildings. 

Ruby  Claims. — An  option  has  been  obtained  on  additional  properties  known  as  the 
Ruby  claims,  adjoining  the  Great  Western  on  the  south  and  cast,  and  it  is  intended  to  exer- 
c;se  this  option  and  so  protect  the  Great  Western  on  the  south  against  any  probable  apex. 
Tonopah  Bonanza. — This  projierty  consists  of  15  unpatented  locations  or  claims,  aggre- 
gating about  380  acres.  On  this  property  there  is  a  two-compartment  shaft  down  1100 
feet.   It  is  proposed  to  continue  sinking  this  shaft  until  the  ore-bearing  formation  has  heen 
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reached  and  penetrated  some  distance  before  crosscutting.  An  electric  hoist  capable  of 
operating  to  a  depth  of  1500  feet  or  more  has  been  installed.  On  this  property  are  suitable 
buildings,  blacksmith  shop  and  tools,  a  small  compressor,  machine  rock  drills  and  pumps. 

Arrangements  have  also  Iwen  made  for  the  acquisition  of  another  property,  lying  south 
of  the  bonanza,  known  as  the  Desert  King,  which  will  add  two  additional  pieces  of  ground 
to  the  area  of  the  Tonopah  Bonanza,  and  protect  it  against  any  probable  apex. 

Both  the  Tonopah  Bouhuzh  Mini.ig  Co.  and  the  Groat  Western  Consolidated  Mining 
Co.  arc  assessable  companies,  which  will  enable  the  company  to  assess  these  stocks  if  it 
shouM  Im>  found  expedient  for  the  further  development  and  exploration  of  the  properties. 

Income  Account*  year  ended  Dec.  31,  1915—  Proceeds  from  sale  of  bullion,  $100,ti7?>; 
interest  collected  and  accrued,  $2,219;  cash  and  cash  assets,  including  bonds  at  cost,  $72,800 
— total.  $181,997.  Less,  disbursements  for  year,  $130,163.  Cash  and  cash  assets  Jan.  1, 
1916,  $51,835.  This  amount  is  made  up  as  follows:  Railroad  and  industrial  bonds,  $52,330: 
interest  accrued  thereon,  $793;  accounts  receivable,  $585 — total,  $59,898.  Deduct  amount 
l>orruwed  on  securities.  $39,345.  Net  amount  of  cash  and  cash  assets,  exclusive  of  all  stocks, 
$20,554:  cost  of  313,550  shares  of  Tonopah  Bonanza  Mining  Co.  stock,  $14,781;  cost  of 
1.100,000  shares  of  Circuit  Western  Consolidated  Mining  Co.  stock,  $16,500—  total,  $51,835. 

For  latest  balance  sheet  see  Manual  of  Industrials  for  1911,  page  1655. 

Capital  Stock.— Authorized,  5,000,000  shares;  issued,  4,876,562.6  shares:  outstanding, 
3,058,775  shares:  in  treasury,  1,817,787  shares.  Shares,  10  cents.  Transfer  agent,  Corpora- 
tion Trust  Co.,  Jersey  City,  N.J.  Annual  meeting,  second  Friday  in  February,  at  30  Church 
St.,  Xew  York,  N.  Y.    Stock  dealt  in  on  the  New  York  Curb  Market.    No  dividends. 

Directors.— George  Bernheimer,  F.  I.  Mallory,  Oscar  A.  Daube,  W.  G.  Benham, 
Chas.  Gold,  W.  Hay  ward  Drayton,  3rd,  B.  H.  Campbell,  Lloyd  E.  Marsden,  Clyde  Milne, 
New  York,  N.  Y.:  Chas.  R.  Miller,  Wilmington,  Del.;  M.  R.  Ward,  Wayne,  Pa. 

Officers.— Chas.  R.  Miller,  Pres.,  Wilmington,  Del.;  M.  R.  Ward,  1st  Vice-Prcs., 
Wayne,  Pa.;  W.  Heyward  Drayton,  3d,  2d  Vice-Pres.;  Lloyd  E.  Marsden,  Sec.  ard  Treas., 
New  York.  X.  Y.:  John  McGee.  Gen.  Mgr.,  Tonop.ih,  New  Office.  31)  Church  Street.  New 
York.  N  Y. 


GRINNELL  BROTHERS.  -  Incorporated  July  20,  1912,  n  Michigan,  a*  successor 
to  a  co-part mership  of  the  same  name.  Op/rates  piano  factories  at  Detroit  and  Holly. 
Mich.,  and  twenty-two  stores  in  the  State  of  Michigan;  piano  factory  at  Windsor,  Out.,  and 
stores  at  Windsor  and  Cha'ham.  Out. 

Comparative  General  Balance  Sheet,  January  1. 

.4«ete,  I'Mfi  1913  1914  H'I3 

Real  estate,  plant,  equipment.  <-u»   $<t7s,!)s<»  $1123,203  *827.330  $744,435 

Securities  owned   2.931,'J04    1.4s;i   

Bill*  and  account*  receivable.   ino.tis?  2,929.950  3.016.563  2.507.394 

Cash   1*3.002  109.306  106.787  100,529 

Merchandise     W)7.".»03  917.293  801,006  775.463 

IMcrred  chargea     XI, 033  21,339     

Totals    53.133.3S2  J4.963.354  $4,783,795  $4,131,811 

Liabilitiex; 

Common  stock   $l.3l<t.s<>i>  $1,519,800  $1,517,100  $1,349,600 

Preferred  stock   1.3.VS.700  1.577.KOO  1.333,300  1.370,900 

Current  liabilities   1.2M.I.SJ  1.371.720  1,358.909  1.251,788 

Surplus   74S.;<!>s  494,031  352.286  159.523 

Totals    $5.135.5S2       $1,963,354       $1,783,795  $4,131,811 

Capital  Stock.— Authorized,  $2,000,000  common  and  $1,750,0:*)  7  p.  c.  cumulative 
preferred.  Outstanding,  $1,519,K00  common  and  $l,5Si,700  preferred.  Shares,  $100 
Annual  meeting  in  January.  No  bonds.  Preferred  stock  has  preference  for  assets,  and  is 
subject  to  call  in  20  years  at  par.  Stock  transferred  and  registered  at  company's  office. 
Dividends  on  preferred,  quarterly.  March  lr>,  etc.,  at  rate  of  7  p.  e.  per  annum;  on  common: 
H>12ar,<l  mi:*,  r,  j) .  .each;  1914,  0 '  •>  p.  c. ;  HUo,  ftp.  c;  M>H>  to  July  2o,  7  p.  c.  Dividends 
payable  at  Detroit,  Mid,.    Annual  meeting,  fourth  Tuesdav  in  January,  at  Detroit,  Mid... 
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Directors. — I.  L.  Grinnell,  C.  A.  Grinnell,  A.  A  Grinnell,  S.  E.  Clark,  E.  W.  Grinnell. 
Officers:  I.  L.  Grinnell,  Pres.;  C.  A.  Grinnell,  Vico-Pres.;  A.  A.  Grinnell,  2d  Vice-Pres. 

:itkI  Treas.:  S.  K.  Clark.  Sec    Office.  Detroit,  Mich. 

GRINNELL  MANUFACTURING  CORPORATION. — Incorporated  in  March,  1882. 
in  Massachusetts,  to  manufacture  cotton  fabrics  and  yarns.  Mills  at  New  Bedford,  Mass. 
Spindles,  120,000.    Looms,  3,100. 

Comparative  General  Balance  Sheet,  October  1. 

AsaeU:  1915  1014  I»13  1912  1911 

Mill  plant   SI.500.0U0  11,000,000  #1.000,000  $1,000,000  $1,000,000 

Materials   304 .989  39,363  103.410  192.200  162.583 

Cash   111.022  83.159  68.644  105.450  103,215 

Accounts  and  balances   334.155  756.646  711,427  547,587  688,648 

Totals   «;».340.10rt  $1,859,169  $1,883,487  $1,846,237  $1,954,346 

Liabilitut: 

Capital  stock   $I,.%OO.0(mi  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Current  liabilitiwi   143.203  74.611  106,461  68,420  &3.097 

Depreciation  reserve   433.535  421.780  350,130  350.130  350,130 

Improvements  I  ..)v.  u\->  77*  (200.000  200.000  200,000 

Profit  and  loas  J  -«•*.■»-*  dtU.778  \  226.893  226,687  311,119 

Totals   <12.340.1GC       $1,859,169       $1,883,487       $1,845,237  $1,954,346 

Capital  Stock.— Authorized  and  outstanding,  Oct.  1,  1915,  $1,500,000  (increased  Juno 
1915,  from  $1,000,000  by  payment  on  June  1,  1915,  to  .stockholders  of  record  on  May  27, 
1915,  of  stock  dividend  of  50  p.  <;.  Shares,  $100.  No  bonds.  Dividends  are  declared  in 
February,  May,  August  and  No  vender  and  are  paid  in  March,  June,  September  and  Dceem- 
lx?r,  ut  Merchants'  Nat.  Bank,  New  Bedford,  Mass.  Dividends  paid  in  recent  yeari  have 
been  as  follows:  1900,  10  p.  c.  in  c;ish  and  75  p.  c.  extra  stock  and  bonds;  1901,  0  p.  c.  and 
18hi  p.  e.  extra;  0  p.  c.  each,  1902  to  1905;  190(1,  7  p.  c  and  5  p.  c.  extra;  1907  to  June  1, 
1915,  at  rate  of  8  p.  c.  per  annum:  on  September  1,  1915,  rate  was  decreased  to  6  p.  c.  per 
aanum  on  the  increased  capitalization.  A  (?ash  dividend  of  50  p.  c.  was  also  paid  June  I, 
1915. 

Annual  meeting,  fourth  Tuesday  in  Novemlwr,  at  Now  Bedford,  Mass.;  l>ooks  do  not 
close  in  advance-  Transfer  agent,  Joseph  W.  Welister,  New  Bedford,  Mass. 

Directors.- --Frederick  D.  Stotsen,  Henry  G.  W.  Mosher,  Andrew  (1.  Pierce,  Jr.,  Otis 
N.  Pierce,  Joseph  W.  Webster,  New  Bedford,  Mass.  Officers:  Otis  N.  Pierce,  Pres. ;  Joseph 
W.  Webster,  Sec.  and  Treas.,  Now  Bedford,  Mass.    Office,  New  Bedford,  Mass. 

GRINNELL  REALTY  CO.-  -Incorporated.  Aug.  7,  1912,  in  Mich.  Owns  real  estate 
in  Detroit  and  other  parts  of  Michigan,  and  also  in  the  Province  of  Ontario,  Can.  This 
company  is  closely  affiliated  with  Grinnell  Bros. 

General  Balance  Sheet,  December  31,  1915. — Cmninon  stock,  $227,970;  notes  pay- 
able, $45,000;  accounts  payable,  $11,703;  surplus,  8100,660— total,  8385,332.  Contra: 
Property,  plants,  etc,  $233,45l>;  securities  owned,  $95,101;  inventories,  $40,330;  accounts 
receivable,  $6,409;  cash,  $10,036- -total,  $385,332. 

Capital  Stock.— Authorized,  $300,000  common  and  $125,000  7  p.  c.  cumulative  pre- 
ferred; outstanding,  $227,970  common.  Shares,  $10.  Preferred  stock  will  have  preference/ 
as  to  assets  when  issued.  Dividends  of  6  p.  c.  per  annum  were  paid  on  common  in  1912 
and  1913;  1914,  6U  p.  c;  1915,  9  p.  c;  1916  (to  July  25),  7  p.  c,  payment*,  usually  quarterly; 
Jan.  25,  eto  Annual  meeting,  fourth  Tuesday  in  January,  at  Detroit,  Mich.  Books  clos  ■ 
one  day  before  and  reojsni  one  day  after  annual  meeting. 

Directors. — I.  h.  Grinnell,  G.  A.  Grinnell,  A.  A.  Grinnell,  S.  K.  Glark,  E.  W.  Grinnell, 
Detroit,  Mich. 

Officers.    1  L.  Grinnell,  Pres.;  C.  A.  Grinnell,  Viee-Pres.;  A.  A.  Grinnell,  Viee-Pres. 
and  Treas.;  S.  K.  Glark,  Sec,  Detroit,  Mich. 
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GUANAJUATO  DEVELOPMENT  CO.— Incorporated  February  24,  1906,  in  New 
Jersey,  for  the  purpose  of  mining  and  milling,  and  for  the  development  and  operation  of  prop* 
erties.  Company  controls  the  Plngulco  Mines  Co.,  Mexican  Milling  and  Transporta- 
tion Co.  and  Peregrin*  Mining  and  Milling  Co.  Properties  are  located  in  Guanajuato, 
Mexico,  and  comprise  large  acreages  of  valuable  mining  properties,  timber  and  ranch  lands, 
lime  quarries,  kilns,  etc.  Title  to  properties  is  held  under  proper  Government  titles  by 
leases,  options,  etc.   Ores,  gold  and  silver. 

Capital  Stock.— Authorized  and  outstanding— preferred,  $000,000  (shares,  $60); 
common,  $400,000  (shares,  $10)— total,  $900,000.  On  June  24,  1910,  the  preferred  stock 
was  decreased  from  $1,000,000  to  $600,000  and  the  par  value  from  $100  to  $00,  and  the  com- 
mon stock  was  decreased  from  $3,000,000  to  $300,000  and  the  par  value  from  $100  to  $10. 
Preferred  stock  has  preference  as  to  assets,  and  i.s  subject  to  call  at  par  and  accrued  dividends 
on  any  semi-annual  dividend  date.  Stock  transferred  at  company's  office.  Preferred  divi- 
dends paid  semi-annually,  January  and  July  1,  from  1900  to  1910,  inclusive;  none  since. 
Annual  meeting,  first  Thursday  after  Monday  in  April,  at  Jersey  City.  N.  J. 

Directors.— Chas.  A.  Decker,  W.  P.  Reid,  W.  H.  Porter,  New  York,  X.  Y.;  P.  E. 
Sharplcss,  Ward,  Pa.;  Jas.  T.  Potter,  North  Adams,  Mass.;  Wright  Johnson,  Rutherford, 
N.  J.;  Wm.  B.  Field,  Jackson,  Mich.;  F.  B.  Medbury,  Youngstown,  O.;  John  A.  Martin, 
Wallingford,  Conn, 

Officers.— Willard  P.  Reid,  Pres.;  Chas.  A.  Decker,  Vice-Pres.,  New  York,  N.  Y.; 
P.  E.  Sharpless,  Vice-Pres.,  Ward,  Pa.;  W.  H.  Porter,  See.  and  Tress.;  John  Pritzl,  Asst. 
Treas.,  New  York,  N.  V.  Main  Office,  .50  Broad  Street,  New  York.  Corporate  Office,  Jer- 
sey City,  N.  J. 

Companies  Controlled  by  Guanajuato  Development  Co. 
PEREGBINA  MINING  AND  MILLING  CO.— Incorporated  Feb.  21,  1905,  in  New 

York.    Owns  and  operates  a  group  of  old  producing  properties;  area  of  lauds,  175  acres, 
located  in  Guanajuato,  Mex.    Ore  reserves,  January  1,  101 0,  estimated  at  05,000  tons. 
Ore  milled  during  six  months  of  1915,  40,903  dry  metric  tons;  operating  profit,  $02,868. 
Control. — Controlled  by  Guanajuato  Development  Company. 

Profit  and  Loss  Account,  year  ended  Docember  31,  1915. — Balance,  surplus,  Dec.  31, 
1914,  $281,224;  earnings  for  1915,  $55,577 —total,  $330,801.  Contra:  Accrued  preferred 
dividends,  $338,333;  accrued  preferred  dividends  paid,  $35,000;  depreciation  written  off, 
$57,833— total,  $431,160.    Deficit,  December  31,  1915,  $94,305. 

Comparative  General  Balance  Sheet,  December  31. 

AmttU.  l«.t;5  )014  iyl3  1912 

Property  account   $2,07s.<;77  $.i,03>,S2«.>  $3,105,100  $3.183,3fo 

 i   <>'..M7  G*i.tfK4  ia>.lrf»6  30.S02 

Account*  receivable   :n,iil«j  30,130  3,5(iS  1.136 

Metal  settlement  pending,  etc   72,-M>5  N    02.0H3  3*,314  32,751 

Tools  and  supplies   :{0.:i:n»  3\ls5  5S,»1U  54.UU 

Investments   43.333  43.333   

Deficit   ui;3tio  22,110   '   

Totals   $3,347,712  $3,300,254  $3.3ll.G57~  $3,302.»«5 

Liabilxtxc*: 

Capital  stock   $3,00  i/HK)  $3,00  ),000  $3,000,000  $3,000,000 

Current  liabilities   (i.Js'i  2.H20  27.7S4  67.61S 

Accrued  preierred  dividends                                     ..  33.N,3.t3  30.1,334  233,334  10.3,333 

Profit  and  loss   3.0:i7    50.539  72,014 

Totals   $3,347,712       $3,300,254       $3,311,057  $3,302,965 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  7  p.  c.  cumulative  preferred 
and  $2,000,000  common.  Shares:  Preferred.  $100;  common,  $10.  Annual  meeting,  first 
Monday  in  April,  at  50  Broad  St.,  New  York,  N.  Y. ;  book*  close  twentv  days  before.  Fis- 
cal year  ends  Dec.  31. 

Dividends.  -Preferred :  1905,  3H  p.  c;  1906  to  March,  191 1,  inclusive,  7  p.  c.  per  annum; 
none  thereafter  until  April  15,  i«)15,  when  3'2  p.  c.  was  paid.  5  p.  c.  paid  April  15,  1910. 
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Common,  none.  Preferred  dividends  payablo  March  1  and  Septombor  I,  at  50  Broad 
Street,  New  York,  N.  V.    Books  close  five  days  l>eforo. 

Directors— Willarl  P.  lici  1.  C.  A.  D.-okcr  W.  H.  Porter,  New  York,  N.  Y.;  11.  J. 
Milligan,  Delavau  Smith,  Ind  armpo'is,  Ind.;  VV.  li.  Field,  J.ick-sjii,  Mich.;  J.  A.  Martin, 
Wallingford,  Conn.;  P.  K.  Sharpen,  Ward,  Pa.;  VV.  \V.  Bhokm-ui,  fW.klya.  N  Y. 

Officers.— WiUard  P.  Reid,  Pres.,  New  York;  P.  E.  Sharpless,  Vice-Pres.,  Ward,  Pa.; 
C.  A.  Decker,  Vice-Pres.;  W.  H.  Porter,  Sec.  &  Treas.,  New  York,  N.  Y.  Office,  50  Broad 
St.,  New  York,  N.  Y.    Mexican  Office,  Guanajuato,  Mex. 

PINGUICO  MINES  CO.— Incorporated  Sept*  13,  1906,  in  New  Jersey.  Property  in 
Guanajuato,  Mex.,  held  under  Government  title.  Extensive  development  work  has  l>een 
done.  Ores:  gold  and  silver.  Equipment  ipcludes  two  shaft  houses,  machine  and  black- 
smith shops,  new  modern  mill  and  full  equipment  for  large  operations.  Capacity  about  8,000 
tons  per  month.    Property  not  in  operation. 

Control. — Controlled  by  the  Guanajuato  Development  Co.  through  ownership  of  a 
majority  of  the  capital  stock. 

Capital  Stock.— Authorized  and  outstanding:  Preferred,  $1,000,000;  shares, 
$50;  eomrrspn,  $500,000;  shares,  $1,  Capital  stock  was  decreased  June  24,  1910,  from 
$5,000,000  common,  par,  $10  and  $2,000,000  preferred,  par,  $100.  Annual  meeting,  first 
Tuesday  after  first  Monday  in  April,  at  15  K.xrhange  Place.  Jersey  City.  X.  J.  Hooks  close 
twenty  days  before.  Majority  of  common  stock  held  by  Guanajuato  Development  Co. 
Fiscal  yoar  ends  Decern  tier  31.  Preferred  stock  has  preference  as  to  assets,  ami  i«  subject 
to  call  at  par  and  accrued  dividends  on  any  dividend  date.  Stock  transferred  at  company's 
office. 

Dividends.— Preferred:  1907  to  October,  1913,  inclusive,  0  p.  c  per  annum;  none 
reported  since.  Common,  none.  Preferred  dividends  payable;  April  mid  Octol>er  1,  at 
50  Broad  Street,  New  York.  N.  Y.    Books  close  twenty  clays  before. 

Directors.— W.  P.  Reid,  C.  A.  Decker.  W.  H.  Porter,  New  York,  X.  V.;  P.  E.  Sharpless, 
Wrfd,  Pa.;  H.  J.  Milligan,  Indianapolis,  Ind.;  F.  B.  Medbury,  Youngstown,  Ohio;  \V.  B. 
Field,  Jackson,  Mich.;  Wright  Johnson,  Rutherford,  X  J.;  John  A.  Martin,  Wallingford, 
Connecticut. 

Offccrs.— W.  P.  Reid,  Pres.,  New  York;  P.  E.  Sharpless,  Vice-Pres.,  Ward,  Pa.;  C. 
A.  Decker,  Vice-Pres.;  W.  II.  Porter,  Sei .  and  Treas.,  New  York,  N.  Y.  Main  Office, 
50  Broad  St.,  New  York,  N.  Y.    Corporate  office,  Jersey  City,  N.  J. 


GUANTANAMO  SUGAR  CO. — Incorporated  Feb.  9,  1905,  in  New  Jersey.  Owns 
about  55,000  acres  of  sugar  lands,  situated  at  Guantanamo,  Cuba.  Also  owns  a  majority 
of  the  capital  stock  of  the  Guantanamo  RR.  Co.  Annual  output:  1908-09,  65,003,000 
lbs.;  1909-'10, 88,000.000 lbs.;  1910-'ll,  74,000,000 lbs.;  191 1-'12,  75,000,000 lbs  ;  1912-'13, 
78,000,000  lbs.;  1913-14,  95,000,000  lbs.:  1914-15,  79,000.000  lbs. 

Earnings,  year  ended  June  30,  1915.— Net  earnings,  $1,214,166.  Depreciation  charged 
off,  $170,649.    Profit,  $1,043,517. 

Comparative  General  Balance  Sheet,  June  30. 


A**eU  I'ti:.  11U4  1013  1!»12 

Cost  of  properties   $.!.tii:\l  12  $3^3.312  13,709. 131  $3,OIS,021 

Sundry  advances   7s\.«>s  701.137  701.137  702.174 

Current  ukU   1.3  Hi.  _>4  923.780  8s5.:«W  770.764 

Cuh   >in.',i_'  58.777  07.099  62.110 


Totals   $(,,007  .Too  $5,427,300  $.5,422,970  15,219.069 

Capital  Block   Sl'.H :»..YV>  $2,489,550  $2,489,550  $2,489,550 

8t.-H-k  dividend   J  17.700     

Current  linV.lities   I'M, _•:{'.  501.711  729,604  553.204 

Unexpended  funds   iM.I^  Kfft.ltiu  700.8S1  40S.527 

Surplus   1.894.733  1,500.570  1.430,941  1,707.788 


T°««l»   $0,007,700       $5,427,300       $5,422,970  $5,219,009 
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Capital  Stock.— Authorized,  13,000,000;  outstanding,  June  30,  1915,  $2,489,550. 
Shares,  $50.  Transfer  agent,  Lawrence  Turnure  &  Co.,  64  Wall  Street,  New  York,  N.  Y. 
Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  2d  Wednesday  in  Decem- 
ber, at  15  Exchange  Place,  Jersey  City,  N.  J.;  books  close  twenty  days  in  advance  of  annual 
meeting  and  re-open  dny  after.  Agent,  Corporation  Trust  Co.,  Jersey  City,  N.J. stock  is 
listed  on  New  York  Curb.  In  June,  1915,  initial  cash  dividond  of  $tt  per  share  (12  p.  c), 
was  declared  on  the  stock;  also  a  dividend  of  $5  per  share  (10  p.  c.),  in  stock,  payablo  July  23, 
to  holders  of  record  July  10.  On  July  1,  1910,  a  cash  dividend  of  $0  per  share  (12  p.  c), 
with  a  stock  dividend  pf  $4.50  per  share  (9  p.  c),  was  paid  to  stockholders  of  record  June  20. 

Directors.— W.  E.  Glyn,  J.  H.  Post,  E.  A.  Brooks,  W.  M.  Carson,  C.  Lewis,  R.  Walter 
Leigh,  G.  R.  Bunker,  New  York,  N.  Y. 

Officers.— W.  M.  Carson,  Pres.;  J.  H.  Post.  Yice-Pres.;  F.  H.  Clark,  Sec.  and  Trpas.; 
M.  McDougall,  Asst.  Treas.,  New  York,  N.  Y.  Office,  12 "Front  St.,  Manhattan;  New 
York,  N  Y. 

GUARDIAN  REALTY  CO.,  OF  CANADA,  LTD.-Incorporatod  January  2,  1913  in 
tht:  Province  of  Ontario.  Owns  and  operates  an  office  building  at  northeast  corner  of  King 
and  Yonge  Sts.,  Toronto,  Out. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets.  Transfer  agent, 
Montreal  Trust  Co.,  Montreal,  Que.  Registrar  of  stock,  National  Trust  Co.,  Ltd.,  Montreal, 
Que.    No  dividends  paid  on  either  class  of  stock  U)  July  1 ,  1916.    Annual  meeting  in  March. 

Real  Estate  Mortgage,  Etc. — There  is  outstanding  on  the  property  a  five-year  first 
mortgage  for  $1,245,000  (redeemable  September  1,  1918)  held  by  the  Metropolitan  Life  In- 
surance Co.  of  New  York,  N.  Y .,  and  a  20-year  second  mortgage  for  $400,000  (redeemable 
August  1,  1933)  privately  held. 

Directors.— L.  M.  Wood,  E.  F.  B.  Johnston,  T.  C.  Wood,  R.  F.  B.  Wood,  E.  A.  Wallberg, 
Wallace  Ncsbitt,  Toronto,  Ont.;  W.  J.  Sheppard,  Waubaushene,  Ont  ;  J.  A.  Richardson, 
Winnipeg,  Man. 

Officers.  L.  M.  Wood,  Pres.,  Toronto,  Ont.;  J.  A.  Richardson,  Vicc-Pres.,  Winnipeg, 
Man.;  \\  C.  Dawson,  Sec.  and  Treas.,  Toronto,  Ont.  Office,  Royal  Bank  Bldg.,  Toronto, 
Ontario. 

GULF  OIL  CORPORAWON.-Incorporated  February  14,  1907,  in  New  Jersey,  to 
acquire  the  securities  of  the  J.  M.  Guffey  Petroleum  Co.,  now  Gull  Production -Co.,  and 
the  Gulf  Refining  Co.,  and  to  construct  a  pipe  line  from  Oklahoma  to  the  Gulf  of  Mexico. 
(Gulf  Pipe  Line  Co.,  and  Gulf  Pipe  Line  Co.  of  Oklahoma).  Miles  of  pipe  line  1.030  (trunk 
lines). 

The  Gulf  Oil  Corporation  controls  the  Gulf  Refining  Co.,  through  ownerslup  of  299,993 
shares  of  its  capital  stock:  also  controls  through  ownership  of  a  majority  of  their  capital 
stocks  the  following  companies:  the  Gulf  Pipe  Line  Co.  (of  Tex.);  Gulf  Pipe  Line  Co.  of 
Oklahoma;  Gulf  Refining  Co.,  of  Louisiana;  Gulf  Production  Co.;  and  the  Gypsy  Oil  Co. 
Comparative  Income  Account,  Years  Ended  Dec.  31. 

•Corporat  ion's 

.Shares.  Accrual  fining*  from          Other  Total  Charts  and  Surplu*  for 

,«u                        Mn?T!?M              5>,U™V7:»  yarning..  Earnings.  Expenw*.  Year. 

J  *                        »*.061,:nM             Sl.072.112  $7)4,55«  $s,450,9tf2  1191,315  $8,259,647 

,!MVT>                 ,    4.131 .857               3.349.5W  910.038  10  72)455  770  322  9  945  133 

Mftrrdlrfc^^  *  n0t-  "ar'",,,fH      -u^xWiary  eompanica  accrued,  but  not  ret-rved. 

.in»r  <ii>rHH  tmg  proper  charges  fur  depreciation,  niter,  st  and  |<wn  from  bad  ncrounu. 


GUANTANAM0 
SUGAR 
COMPANY 

STOCK 


For  quick  action.  Tolephono,  T.l.f  r.ph  or  Writ. 

SLATTERY  &  COMPANY 

Dealers  in  Stocks  and  Bonds  /«3«1 
40  EXCHANGE  PLACE 

NEW  YORK  E.tabli.Ked  1908 


4362  [ 

4363 f Brood 


I  4364 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1813 
Comparative  General  Balance  Sheet,  December  31. 


AsteU:  1915  1914  1913  1012  1911  1910 

Investments,  stocks  arid  bonds  $32,*V>,2t>S  $30.8«M,W7  t24.M00.390  f 27.248.5o6  $24.4fiO,87.'>  $22,482,297 

Bills  receivable   Ii,fi0'l,73">    12.161.S50     2.281.431      1.81o,S81        827.256  6o4,300 

Accounts  receivable   1 3,303.359 \    -        ...  [  15,375,392     2,763.836     2.574.S06  2,739.5(53 

Cash   1  ....  J    °.'«  V>04  ^      91,101        201.315        252.300  302.789 

Paid  unaccrued  interest     30.930         37,856  22.587 


Totals  $57,822,303  $1,8,709,971  $42,551,314  $32,060,520  $28,153,093  $28,201,536 

Liabililie* 

Capital  stock  $34,427,000  $34,008,800  $33,800,600  $11,208,200  $11,077,300  $11,316,000 

Funded  debt                                                                  . .        247.000     6.030.000  6.529.000  7.021.000 

Bills  payable                                                                                 22.881      2.382,881  294,918  1.664.000 

Accounts  payable                                  961,255        ltW.229             637        432.253  102.870  183.598 

Unpaid  accrued  interest   7.800         95.370    110.370 

Depreciation  reserve      182.210  182.210 

Profit  and  loss                                  22.434,047    14,534,942     8,472.331    11,911.814  7,756.795  5.724.358 


Totals  $57,822,303  $48,709,971  $42,551,313  $32,060,520  $28,153,093  $26,201,536 


Capital  Stock.— Authorized,  860,000,000  (increased  from  $15,000,000,  March  20, 
1913);  outstanding,  $34,427,000.  Shares,  $100.  The  outstanding  stock  was  increased  from 
$11,208,200  to  $33,624,000  in  April,  1913,  by  the  issuance  of  $22,416,400  new  stock  at  par; 
cash  dividend  of  100  p.  c.  was  declared  March  20,  1913,  on  the  $11,208,200  then  outstanding 
stock,  which  dividend  was  applied  to  payment  of  one-half  of  the  subscription  price  of  the 
•  new  stock.  No  tunded  debt.  Transfer  office,  Exchange  Place,  Jersey  City,  X.  J.  Regis- 
trar,  Union  Trust  Co.,  Pittsburgh. 

Dividends. — Dividends  are  payable  quarterly,  Jan.  1,  etc.  at  company's  office,  Pitts- 
burgh, Pa.  Initial  quarterly  dividend  on  increased  stock  of  1  V4  p.  c.  wiw  paid  .Inly  1,  1913; 
\\\  p.  c.  Oct.  1,  1913;  Jan.  1,  1914,  to  July  1916,  1  }2  p.  c.  quarterly. 

Directors. — A.  W.  Mellon,  W.  L.  Mellon,  R.  B.  Mellon,  W.  Flinn,  J.  H.  Reed,  T.  H. 
Given,  Pittsburgh,  Pa.;  E.  A.  Lyon,  Plainfield,  N.  J.  Officers:  W.  L.  Mellon,  Pres.; 
A.  W.Mellon,  Vice-Pres.;  W.  J.  Guthrie,  Sec. ;  R.  B.  Mellon,  Treas.,  Pittsburgh,  Pa.  Office, 
Pittsburgh,  Pa. 

■» 

Companies  Controlled  by  the  Gulf  OH  Corporation. 

GULF  PIPE  LINE  CO. — Incorporated  November  30,  1906,  in  Texas,  for  the  transporta- 
tion of  oil.    Pipe  line  in  Texas.    D.iily  capacity,  41,000  barrels. 

Control.— Controlled  by  Gulf  Oil  Corporation  through  ownership  of  the  capital 
stock. 

Capital  Stock.— Authorized  and  outstanding,  $3,500,000.  .Shares,  $100.  All  of  the 
stock  is  owned  by  Gulf  Oil  Corporation,  except  director's  qualifying  shares.  Annual  meet- 
ing, second  Wednesday  in  March,  at  Beaumont,  Tex.   Dividends  paid  at  irregular  periods. 

Directors.— W.  L.  Mellon,  G  S.  Davison,  H.  A.  Phillips,  F.  A.  I^ovy,  W.  J.  Guthrie, 
G.  R.  Nutty,  Pittsburgh,  Pa.;  F.  C.  Proctor,  Beaumont,  Tex.  Officers:  W.  L.  Mellon, 
Chairman  of  Board;  G.  S.  Davison,  Pres.;  F.  A.  Leovy,  1st  Vice-Pros.,  Pittsburgh,  Pa.; 
Underwood  Nazro,  2d  Vice-Pres.,  Beaumont,  Tex.;  R.  B.  Mellon,  Tre;w.;  W.  J.  Guthrie, 
Sec.,  Pittsburgh,  Pa.    Off  ce,  Pittsburgh,  Pa. 

GULF  PIPE  LINE  CO.  OF  OKLAHOMA. — Incorporated  September  21,  1909,  in 
Oklahoma  for  the  transportation  of  oil.  Pipe  lines  in  Oklahoma.  Daily  capacity,  21,000 
barrels. 

Control.— Controlled  by  Gulf  Oil  Corporation  through  ownership  of  all  the  capital 
stock. 

Capital  Stock.— Authorized  and  outstanding,  §1,000,000.  Shares,  $100.  Entire 
stock,  except  director's  qualifying  shares  is  owned  by  Gulf  Oil  Corporation.  Annual  meeting, 
third  Wednesday  in  March,  at  Tulsa.  Okla.   No  fixed  time  for  dividend  payments. 

Directors.  -W.  L.  Mellon,  G.  S.  Davison,  W.  J.  Guthrie,  H.  A.  Phillips,  F.  A.  I-covy, 
G.  W.  Barnes,  Pittsburgh,  Pa.;  M.  M.  Doan,  D.  B.  Catterlin,  J.  B.  Diggs,  Tulsa,  Okla. 
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Officers.— W.  L.  Mellon,  Chairman  of  Board;  G.  S.  Davison,  Pres.;  F.  A.  Leovy,  1st 
Vice-Pres.,  Pittsburgh,  Pa.:  M.  M  Doun,  2d  Vice-Pres..  Tulsa  Okla.;  J.  V.  McMahon,  3d 
Vice-Pres.,  Tulsas.  Okla.,  R.  B.  Mellon,  Trans.:  W.  J.  Guthrie,  Sec...  Pittsburgh,  Pa.  Office, 
Pittsburgh,  Pa. 

GULF  PRODUCTION  CO. — Incorporated  May  16,  1901,  in  Texas  as  the  J.  M.  Guffey 
Petroleum  Co.;  name  changed  to  above  Aug.  25,  1915.   Producers  of  petroleum. 

Capital  Stock.— Authorized  and  outstanding,  $2,250,000.  Shares,  $15  (reduced  from 
$100  Aug.  25,  1915).   Of  the  stock  $2,249,S50  is  owned  by  the  Gulf  Oil  Corp. 

Directors.  -Geo.  S.  Davison,  \V.  J.  Guthrie,  F.  A.  Leovy,  R.  B.  Mellon,  \V.  L.  Mellon, 
G.  W.  Barnes,  Pittsburgh,  Pa. ;  F.  C.  Proctor,  Beaumont,  Tex. 

Officers.  —Geo.  S.  Davison,  Pres.;  F.  A.  Leovy,  1st  Vice-Pres.,  Pittsburgh,  Pa.;  Under- 
wood Xazro,  2d  Vice-Pres.,  Beaumont.  Tex.;  W.  J.  Guthrie,  Sec;  R.  B.  Mellon,  Treas.;  L.  S 
Haskell,  Aud.,  Pittsburgh,  Pa. 

GULF  REFINING  CO. — Incorporated  Novomlier  2<>,  1901,  in  Texas,  Refineries  a 
Port  Arthur  and  Ft.  Worth.Tex. 

Control.— Controlled  by  the  Gulf  Oil  Corp.  through  ownership  of  practically  the  entire 
capital  stock. 

Comparative  General  Balance  Sheet,  December  31. 

AsmI*.  NM.->  li»14       I     Luibilitir*:  l«l.">  191* 

Plant.,  rtc  .                          .  $  I  «,79 1 ,77fi          400.40:.  1  Capital  stork    $1,500,000  $1,500,000 

\          Invr>ntori>'4   l,f»2W04       4. 770,1 ;»  ;  Funded  debt   360.000  550,000 

Ca^h   .VH.S05  2r..3».-.  •  Dills  payable  .  3,434,587  2,400,000 

Bill*  receivable   90.00ft           !>H.l."iO  [  Arcuunt*  payable   10.980.0S9  8,.W0,«W3 

Accounts  r-civable   H,»W),sVt       2,14'.i,34«  ;  Kewrve   4.925.361  3,435,73* 

Deferred  rhnre-*                  .  24^,246          1SS.7M)  !  Surplus   .r>.019,434  3,410.5a2 

Total*    $.'f.,22  ).:572   flO.K77.2M  !        Totals  $26,220,372  $19.S77.214 

Capital  Stock.  -Outstanding,  $7,500,000  (increased  from  $1,500,000  April  22,  191C) 
Shares,  $5.   Annual  meeting,  second  Wednesday  in  March,  at  Port  Arthur,  Tex.   The  Gulf 
Oil  Corp.  owns  1 , 1'.MI.O '».">  shares  of  the  capital  stock,  the  remaining  :i.5  shares  are  owned  by 
the  seven  directors  of  the  company. 

Funded  Debt  outstanding.  §32.5,000.    This  is  the  balance  of  an  original  issue  of  $500,- 
000  of  bonds  secured  by  mortgage  on  the  "Gulfoir  Steamship,  and  cam'  5  p.  c.  interest, 
payable  in  semi-annually  installments  of  $25,000  each  and  guaranteed  as  to  principal  and 
(  interest  by  the  New  York  Shipbuilding  Company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Incotno  Tax. 

Directors.— W.  L.  Mellon,  Chairman,  G.  R.  Nutty,  Geo.  S.  Davison,  Geo.  H.  Taber. 
W.  J.  Guthrie,  J.  E.  Nelson,  all  of  Pittsburgh,  Pa. ;  F.  C.  Proctor,  Beaumont,  Tex.  Officers: 
Geo.  8.  Davison,  Pres.;  G.  H.  Nutty,  Vice-Pres.;  George  H.  Taber,  Vice-Pres.;  R.  B.  Mellon, 
Treas.;  W.  J.  Guthrie,  Sec.    Offices,  Pittsburgh,  Pa.,  and  Port  Arthur,  Tex. 

GULF  REFINING  COMPANY  OF  LOUISIANA.— Incorporated  December  22, 
1905,  in  Louisiana  for  the  purpose  of  producing  and  selling  petroleum  products.  Properties 
in  Louisiana. 

Control.— Controlled  by  Gulf  Oil  Corporation  through  ownership  of  a  majority  of 
capital  stock. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  A  majority 
of  the  stock  is  owned  by  Gidf  Oil  Corporation.  Annual  meeting,  second  Monday  in  Dec- 
ember at  N"e\v  Orleans,  La.    Xo  fixed  time  for  dividend  payments. 

Directors.— \V.  L.  Mellon.  G.  S.  Davison,  G.  R.  Nutty,  Pittsburgh,  Pa.;  J-  L- 
James,  w.  J.  Te  SWIe.  New  Orleans,  La.  Officers:  W.  L.  Mellon,  Chairman  of  Board: 
G.  S.  Davison.  Pres.;  V.  A.  Leovy,  first  Vice-Pres.,  Pittsburgh;  Underwood  Nazro,  second 
Vice-Pres..  Bnnum.mi,  Tex.-.  R.  R.  Mt.nOIli  Treas.,  Pittsburgh.  Pa.:  L.  J.  James,  Sec, 
Now  Orleans.  La.;  W.  J.  Guthrie,  Asst..  See.,  Pittsburgh.  Pa.  Offices,  Pittsburgh,  Pa.,  and 
Ne\v_Orleans,  La. 
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i 

GYPSY  OIL  CO. — Incorporated  May  22,  1907,  in  Oklahoma,  for  producing  petroleum 
oils.    Properties  in  Oklahoma.    Annual  production,  4,200,000  barrels. 

Control.— Controlled  by  Gulf  Oil  Corporation  through  ownership  of  all  the  capital 
Btock  except  directors'  qualifying  shares. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares.  $25.  All  except 
directors'  qualifying  shares  are  owned  by  Gulf  Oil  Corporation.  Annual  meeting  third  Wed- 
nesday in  March,  at  Tulsa.  Okla.  No  fixed  time  for  dividend  payments. 

Directors.  —W.  L.  Mellon,  G.  S.  Davison,  W.  J.  Guthrie,  H.  A.  Phillips,  F.  A.  Leovy, 
G.  W.  Barns,  Pittsburgh,  Pa.;  M.  M.  Doan,  B.  D.  Catterlin,  J.  B.  Diggs,  Tulsa,  Okla. 

Officers.  W.  L.  Mellon.  Chairman  of  Board;  G.  S.  Davison,  Pres.;  F.  A.  Leovy,  first 
Vice-Pres.,  Pittsburgh,  Pa.;  M.  M.  Doan,  2d  Vice-Pres.,  Tulsa,  Okla.;  J.  V.  McMahon,  3d 
Vice-Pres.,  Tulsa.  Okla.;  R.  B.  Mellon.  Treas.;  W.  J.  Guthrie,  Sec,  Pittsburgh,  Pa.  Office, 
Pittsburgh,  Pa. 


GCTTA  PERC1IA  AND  RUBBER  MANUFACTURING  CO.— Incorporated  in 
1865,  in  New  York,  to  manufacture  mechanical  rubber  goods,  belting,  packing,  hose,  etc. 
Plant  at  Brooklyn,  X.  V.    Branches  at  Chicago,  San  Francisco,  Boston  and  Philadelphia. 

Capital  Stork.— Authorized  and  issued,  $1,000,000.  Shares,  $100.  Stock  is  trans- 
ferred at  company's  office.  Annual  meeting,  first  Wednesday  in  April,  at  120  Duane  St., 
New  York,  N.  Y.;  books  close  ten  days  before  and  re-open  five  days  after.  Stock  is  not 
istel  . 

Directors.— Henry  Spadone,  W.  W.  Spadone,  A.  A.  Spadone,  A  Spadones  Chas.  C. 
Spadone. 

Officers. — H.  Spadone,  Pres.;  W.  W.  Spadone,  Vice-Pres.;  Geo.  B.  Dickerson,  Treas. > 
A.  A.  Spodne,  Sec.  Office,  120  Duane  St.,  New  York,  N.  Y. 

HADLEY  MILLS.— Incorporated  in  1 00"}  in  Massachusetts.  Production:  Worsted 
and  cotton  worsteds  for  men's  wear;  dress  goods,  novelty  fabrics  in  cotton,  worsted  and 
silk.  Mills  located  at  South  Hadley  Falls,  Mass.  Equipment:  170  broad  and  144  narrow 
looms.  Employs  350  hands.  Also  does  a  dyeing  and  finishing  business.  Buys  cotton,  silk, 
worsted  and  mohair  yarns. 

Receivership. — On  January  28,  1015  Mr.  Henry  G.  Sears  of  Holyoke,  Mass.  was  ap- 
pointed receiver  of  this  company,  application  having  been  made  by  Germania  Mills,  of  Hol- 
yoke, Mass.,  one  of  the  company's  creditors.  ( 'ompany  itself  was  desirous  of  having  receiver 
appointed.  On  July  15,  1910  property  was  still  being  o|>eratcd  by  receiver  for  benefit  of 
creditors. 

Comparative  General  Balance  Sheet,  January  1. 

A**tt*:  1916  1915     |     Liabilitiei:  1916  1915 

Real  estate  $1.59,765  $1.59,765  1  ( apitnl  nttwk   $440,800  $440,800 

Machinery   109.4K9  H>7.07">  ',  Accounts  pnvabl"   92,47ft  41.791 

Merchan'lis".  stock  in  pwM»,  etc.  152.544  137,590   Funded  indeWdww   201.500  194.500 

Cash  and  d  t»w  receivable   33.129  19,226 

Wat-r  powrr    60.000       60.000  j 

Deficit     171.K4S  141.535  . 

Totals  $746,775     lfl.S6.091  •        Total*  $746,775  fflSfl.091 

Capital  Stock.— Authorized:  coimnon,  $300,000;  preferred,  $250,000— total,  $550,000. 
Outstanding,  January  1,  1916  (common,  $300,000;  preferred,  $149,800),  $449,800.  Shares, 
$100.    Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends,  and  is  not  ca'lable. 

Dividends  paid  on  preferred,  190<>  to  191 1,  inclusive,  7  p.  c.  per  annum;  1912,  %Yi  p.  C.; 
none  since.  No  dividends  paid  on  common.  Annual  meeting,  in  January  at  South  Hadley 
Falls,  Mass.;  hrxjks  do  not  close.    Stock  transferred  and  registered  at  company's  office. 

Directors.— John  K.  Judd,  Edward  N.  White,  Clifton  A.  Crocker,  Herbert  J.  Frink, 
Fred  S.  Webber,  George  S.  I^wia,  Henry  G.  Sears,  Holyoke,  Mass.  Officers:  John  K. 
Judd,  Pres.;  W.  E.  Holman,  Treas.  and  Clerk. 
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HALE  &  KILBURN  CO.— Incorporated  October  6,  1876,  in  Pennsylvania,  as  the 
Hale  &  Kilburn  Manufacturing  Co.;  re-incorporatod  in  Delaware,  March  9,  1911.  The 
business  was  established  in  1849.  The  business  of  the  company  includes  the  manufacture 
of  wrought  metal  work,  car  seat  springs,  car  seats  and  chairs,  interior  steel  trim  for  buildings 
and  for  cars,  and  automobile  bodies  and  accssori,\s.  Plant  occupies  about  four  acres  at 
Lehigh  Avenue  ami  ISth  Street,  North  Philadelphia,  duvet ly  on  th»  line  of  th<  Pa.  RR. 
The  plant  contains  600,000  square  feet  of  floor  space.  The  company  also  owns  a  valuable 
property  on  Sixth  Street,  above  Market,  Philadelphia,  Pa.,  which  was  the  location  of  the 
original  plant,  but  this  property  is  now  rented  for  other  purposes. 

Income  Account,  year  ended  I>eceml>er  31,  1915.— Gross  earnings,  $1,941,586.  Oper- 
ating expenses,  $2,309,833.  Deficit  from  operations,  $308,247.  Miscellaneous  income. 
$37,2.54.  Net  loss,  $330,993.  Charges:  Taxes.  $14,880:  interest,  $42,160— total  $57,040, 
Deficit  for  year,  $388,033.  Surplus,  Jan.  1, 1915,  $.510,921.  Miscellaneous  debits,  $151,319- 
net  surplus,  Dee.  31,  1915,  $1,569. 


Income  Account,  Tears  Ended  December  31. 

N«t            First  Prof.         8ceond  Prcf.          Common  Surplus 

Profit*.          Dividends.           Dividends.           Dividends.  for  Year 

1011                                            $754,380      (7%)  $113,600      {7%)  $100,538       (3%)  $120,000  $360,251 

1912                                              585,949      (7%)   140,000      (7%)   160,538       (4%)   160,000  12'>,411 


1913    387,257      (7%)   140,350      (7%)   160.538       {2%)     80,000  6,360 

1914   r.i.ras     a-,,)  :m,<m      0 

I9l"»   .  .  So-  IliroiTif  Arroimt  above 


Comparative  General 

AtteU:  Mil.') 

Property  Recount                                .  *\l<)«,nO! 

Inventori««s   riri.r,,ns3 

Bills  receivable   ........ 

Accounts  receivable   4-"».'i.O40 

Cash   100,000 

Investment  in  5  p.  c.  notes  of  company  .  l.'iO.lGft 

Deferred  charges   M.rfiMi 

Totals   *<Ms:5.2'.)H 

IAabiUti<». 

Capital  stock   $s,;i_>.'i.ioo 

Coupon  notes   7.»O.OfX» 

Bills  payable   310.000 

Accounts  payable   1»s.325» 

Reserve  fund  

Profit  and  loss  . .  I..VVI 

Totals   »t».4Vl.2sis 


Sheet,  December  31. 

1014  1913  1912  1911 

tS.015.0o9  tS.0M,S03  $7,S24.I»I  $7,515,51* 

0.10.2SO  8(>5,U58  7HU.501  592,703 

13.75S  11.022  13.5S1  12,595 

51)1.258  1.037.S50  N03.324  484,410 

417.15S  200.915  100,257  230.515 

100.000  ...  • 

10.S39  20,054  20.77H   

$9,829,258  $10,191,202  $9,062,722  $8,841,740 

$8,323,400  $8,303,400  $8,293,400  $8,293,400 

7,50,000  750.000  

  200.000  625.000 

14S.352  44H.770  25S.600  131,8a. 

00...4W   ,  .   ...  So-2?2 

540.921  492.032  4H5.602  30Q,2ol 

tO.H29.2Vi  $10J91.2O2  t9^02.722  $8,841,740 


Capital  Stock.— Authorized,  $4,500,000  7  p.  r.  cumulative  preferred  and  $4,000,000 
eorninon— total,  $8,500,000;  outstanding,  December  31,  1915,  $4,323,400  preferred  and 
$4,000,000  common— total,  $8,32.3,400.  Shares,  $100.  The  preferred  stock  was  formerly 
divided  into  $2,206,600  first  preferred  and  $2,293,400  second  preferred,  but  as  the  net  earning? 
for  the  twenty-four  months  elided  December  31,  1913,  were  in  excess  of  $840,000,  the  priority 
of  the  first  preferred  over  the  second  preferred  was  terminated  jus  provided  in  the  Articles 
of  Incorporation.    The  preferred  stock  has  preference  for  assets  as  well  as  dividends,  and  is 
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subject  to  redemption,  in  whole  or  in  part,  on  any  dividend  date,  at  lowest  price  obtainable, 
not  exceeding  120  and  accrued  dividends.  Before  any  dividends  in  excess  of  4  p.  c.  per 
annum  are  paid  on  the  common  stock,  $12,500  must  be  sot  aside  each  quarter  into  a  surplus 
account  and  may  be  used  to  rotire  the  preferred  stock.  After  $1,000,000  of  the  preferred 
stock  has  been  retired,  such  surplus  need  not  be  set  aside.  The  preferred  and  common 
stocks  have  equal  voting  power,  but  in  the  event  of  default  of  dividends  for  two  successive 
quarterly  periods,  the  voting  power  of  tho  common  stock  'shall  immediately  terminate. 

Transfer  Agent,  etc. — Transfer  agent,  Bankers  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  .stock,  Guaranty  Trust  Co.,  New  York,  N .  Y.  Annual  meeting,  first  Monday  in  March, 
at  30  Church  Street,  New  York,  N.  Y.;  l>ook.s  close  twenty  days  in  advance. 

Dividends. — Dividends  on  preferred  stocks  (now  all  one  class),  were  regularly  paid 
quarterly.  March  M,  etc  in  1911,  1912,  1913  and  1914;  1915,  :{L£  p.  <r.;  none  thereafter  to 
date.  Quarterly  dividends  at  the  rate  of  4  p.  c  per  annum  on  the  common  stock  were  paid 
to  and  including  June  1913;  none  thereafter  to  June  30,  1910. 

Notes. — $7")0,00D  3-year  5  p.  c.  coupon  notes,  dated  April  I,  1913;  due  April  1.  11) HI, 
but  extended  to  April  1,  1917. 

In!?  est,  April  and  Oct.  I,  at  Chase  National  Bank,  New  York,  N.  Y.  Coupon  notes. 
$5,000  each,  registrable  as  to  principal.  Bankers  Trust  Co.,  New  York,  N.  Y.,  registrar, 
Notes  arc  subject  to  ralemp'Jon  at  par  and  interest  at  any  time  on  two  weeks'  notice. 
Authorized,  $1,000,000.  Notes  were  issued  to  pay  existing  bank  loans,  and  to  provide  addi- 
tional working  capital  to  handle  large  volumes  of  unfilled  orders  on  hand  without  adding 
to  permanent  stock  obligations  of  the  company,  and  for  other  corporate  purposes.  The 
only  underlying  lien  consists  of  ground  rent  of  $2,450  yearly,  based  on  principal  sum  of 
$,r>8,000,  and  affecting  a  portion  of  the  real  property  of  the  company. 

luanne  Tnx:    Interest  payable  without  deduction  of  United  Stat  is  norm  d  Income  Tax. 

Directors.  -  Henry  S.  Hale  (Chairman);  Winthrop  Sargent.  S.  M.  Curwen,  Thomas 
Newhall,  Joseph  A.  Bower,  John  B.  Kilbum,  Philadelphia,  Pa.;  Albert  If.  Wiggin,  W.  I). 
Baldwin,  IF.  D.  Gibson,  A.  H  Lockett,  Tferberl  II.  Dean,  James  It  McKee,  Otis  If.  Cutler, 
New  York,  N  Y.;  A  M.  Kittredge,  Dayton,  O  :  H.  \V.  Davis,  Wilmington,  Del. 

Executive  Committee. — \V.  D.  Baldwin,  (Chairman),  Samuel  M.  Curwen,  Thomas 
Newhall,  Winthrop  Sargent,  Joseph  A.  Bower,  H.  D.  Gibson,  and  James  R.  McKee. 

Finance  Committee.— Albert  H.  Wiggin  (Chairman),  II.  D.  Gibson,  William  D.  Bald- 
win, Joesph  A.  Bower. 

Officers.— Joseph  A.  Bower  Pres.;  John  B.  Kilburn,  Vice-Pres.  and  Treas.;  William 
W.  Washbume,  Sec  and  Aud.,  Philadelphia,  Pa.  General  Office,  ISth  Street  and  Lehigh 
Ave.,  Philadelphia,  Pa. 

HALL  (GEORGE)  COAL  CO.— Incorporated  December  10,  1892,  in  New  York. 
Wholesale  and  retail  dealers  in  and  forwarders  of  coal.  Properties  located  at  Ogdensburg, 
N.  Y.,  and  Prcscott,  Canada.  Company  owns  5  stool  steamers,  4  woodon  steamers  and  2 
tow  barges.    Daily  capacity,  5,000  tons. 

Capital  Stock.— Authorized  and  outstanding,  $325,000  common  and  $325,000  8  p.  c. 
cumulative  preferred  stock.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets 
as  well  as  dividends,  and  is  subject  to  redempt  ion  at  auy  time  at  par.  Preferred  dividends 
paid  quarterly,  January,  etc.    On  common  stock,  at  rate  of  0  p.  c.  per  annum,  semi-annually, 
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Funded  Debt.— There  are  outstanding  $250,000  bonds,  dated  May  1,  1916.  Autfior- 
iztd,  $250,000.    Secured  on  the  5  steel  steamers  owned.    No  further  details  obtainable. 

Director*.— George  Hall,  John  C.  Howard,  Win.  C.  Algire,  Edward  L.  Strong. 

Officers. — George  Hall,  Pres.;  JonnC  Howard,  Vice-Pres.;  Win.  C.  Algir,  Sec; 
Edward  L.  Strong,  Trcas.,  Ogdensburg,  N.  V.    General  Office,  Ogduasburg,  N.  Y. 

HAMBURG-AMERICAN  LINE  (Hamburg-Amerikanische  Packetfahrt-Actien-Gesell- 
sohaft). — Incorporated  May  27,  1847,  in  Germany,  with  an  unlimited  charter.  Operates  a 
lineof  steamers  between  Hamburg,  Germany,  and  New  York,  N.  Y.  Also  operates  steamers 
between  Hamburg  and  Baltimore,  Md.;  Boston,  Mass.;  Newport  News,  Va.;  Norfolk,  Va.; 
Galveston,  Tex.;  Mobile,  Ala.;  Philadelphia,  Pa.;  New  Orleans,  La.;  Montreal,  P.  Q.; 
between  Italy  and  New  York,  N.  Y.;  between  Hamburg  and  Mexico,  West  Indies,  South 
America,  Asia  Minor,  Persia,  East  India,  Far  East,  Africa;  between  New  York  and  the  West 
Indies,  Central  and  South  America  and  Brazil  and  between  ports  in  other  parts  of  the  world. 
On  Jan.  1, 1914,  there  were  439  vessels  in  service,  representing  a  gross  registered  tonnage  of 
1,360,360  tons.  Of  these  steamers  194  (1912,  192)  were  ocean  steamers  having  a  gross 
tonnage  of  1,307,411  (1912,  1,253,611)  tons.  Number  of  passengers  carried  during  1913, 
463,571  (1912,  402,698;  1911,  365,393;  1910,  379,622;  1909,  320,122);  freight  carried 
1913,8,297,141  (1912,7,989,685;  1911,7,286,434;  1910,6,466,369;  1909,5,478,860) 

Annual  Reports  for  1914  and  1915.— Co.  advised  the  Manual  that  "The  German 
Government  has  consented  to  the  Hamburg  American  Line  not  publishing  its  Profit  and  Loss 
Account  and  General  Balance  Sheet  for  the  years  ended  Dec.  31,  1914  and  1915.  The  fact  that 
Germany  is  in  a  state  of  war,  and  communicat  ion  with  the  rest  of  the  world  severed,  prevents 
the  proper  execution  of  the  Profit  and  Loss  Account  and  General  Balance  Sheet."  The 
statistical  information  herein  given  is  therefore  repeated  from  the  Manual  for  1914. 

Income  Account,  year  ended  December  31,  1913.— Profit  from  shipping  business, 
Marks  58,521,730  (1912,  Marks,  53,744,043);  interest  and  income  from  participations, 
Marks  4,282,883;  insurance  account,  Marks,  5,230,415—  total,  Marks  68,035,027.  Less: 
Income  tax,  Marks,  1,158,561;  general  expenses,  Marks  3,635,126;  interest  on  funded 
debt,  Marks  3,152,736.  Balance,  Marks  60,088,605  (1912,  Marks  53,597,987).  Deprecia- 
tion of  steamships,  Marks  30,035,762  (1912,  Marks  26,109,996);  other  depreciation,  Marks 
3,607,599;  reserve  for  rate-war  expenditures,  Marks  1,385,674;  fees  of  directors,  Marks 
326,425;  insurance  reserve,  Marks  1,743,472;  other  reserves,  Marks  4,220,521;  extra- 
ordinary expenditures,  Marks  3,519,152;  charity,  Marks  250,000;  dividends  paid,  Marks 
15,000,000— total,  Marks  60,088,605. 

Comparative  General  Balance  Sheet,  December  31. 

(Latest  Available.) 

1908  1909  1910  1911  1912  WW 

Atsrt*-  Marks.  Marks.  Marks  Marks.  Marks  Mar,^A 

vceau  steamers   185,953,076  187.950,000  181.939.555  192,131.054  213.578,450  ~25»,OMj.ooo 

Other  ship.   9.222.G25  8,597,720  7.847.901  6.892.513  7,864.706  9.527.318 

Real  estate,  etc   21.847.34  2  21.175,075  23.129.719  22.171.523  21.204,057  23.  42.316 

Materials   3  907.581  3.390.081  3.499.272  3.7IS.091  3.991,Of)2  5.IW.»* 

Cash  and  cash  assets   10  109.636  21.393.187  28.3K3.203  18.OSO.2CW  41.742.192  lf£*£H 

Securities   7.603.108  12.740,101  21,321,905  30.1V.O20  34.291.510  36.920.0/2 

Participations  in  other  cos.  ...  3.676.501  3.809,005  3.128.006  2.878.006  2.740.614  4.148.00. 

Sundry  debtors   9.022.301  6.935,911  6.979.368  6.671.128  5,905.530  7.»94.2.t2 

Other  assets   1.545.932  1.324.329  1.219.219  1. WW.  173  795,985  _j*30266 

Totals                              253.008.102  267.323.209  277.445.148  2.84.016.722  332.234.112  354.943.555 

Liabilities : 

Capital  stock                             125,000,000  125,000,000  125,000,000  125.000.000  150.000,000  157.50O.OOU 

Funded  debt                               76,437,500  75,375.000  74.312.500  72.925.000  71.537,500  69.483,.>0U 

Reserve  fund                               16.753.155  16,753.155  16.753.155  10.753,155  19.828.496  21.920.4W 

Renewal  fund                               2,000,000  2,000.000  2,000.000  2.0OO.0O0  2 .000.000  2.000.WO 

Insurance  fund                            14,324.190  16,005,305  17.725.090  19,073.199  21.592.651  27,336.1-Z 

Hate  war  and  strike  reserves   2,000.000  2.382.319  3.248,916  7.000.000  7.600.OOU 

Voyanes..                                    10.830.963  15.593,158  21.029.115  20.OO7.121  38.833.133  43.9f»/.'84 

o.T     rTr'-or"                           5.790.042  5.417.446  5.990,529  5.536,143  5.120.492  g.837.232 

nlvTl    h  lU,e*                             1.800.252  1.079.145  2.246.440  2.253.188  2.505.84  0  3.268.487 

Uiviuends   7.500.000  10.000,000  11.250.000  13,750.000  15,000.000 

Totals    2^008To2    207.323.209    277.445,148    284^6J22    332^234.112  354,913,555 

*  *  wh,ch  sh.p.  «nder  construction.  10.308,688  , 
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Comparative  Statement  for  Tears  nuucu  v^uimr  01. 

(ImIcM  Available.) 

Fleet  of  Company     Capital        Funded  Reserve  Renewal  Amnrance     Grow  De()recia>  Dividend 

Steamers.  Tonnage.     Stock.         Debt.  Fund.  Reserve.      Rfoervc.       Profit.       tion,  etc.  raid. 

No.      Tons.         Marks.        Marks.  Mario*.  Marks.       Marks.        Marks.       Marks.  Marks. 

1904               331      7*4.551    100.000.000  37.687.500  9.290.857  3.000.000  12.284.349  31.159.HS2  17,950.887  9,000.000 

1905                349      811.943    100,000,000  49.625.000  9.897.535  3.000.0(10  14.U9.2St  3U.992.15I  24.009.428  11,000.000 

1900               363      926.493    105.000.000  48  162.500  15.937.609  3.000.000  14.054.097  37.222.274  21.7S2.200  10.125.000 

1907               3S3      955.742    125.000.000  47,500.000  16.753.155  2.000,000  14.244.509  3U.557.WI  17.796.W6  7.340.000 

1908               387      915.855    125.000.000  76.437.500  16.753.1.55  2.000.000  14.324.190  18,677.323  12.881.552   

1909               385     979.217    125.000,000  75.375.000  16.753.155  2,000.000  16.005.305  35,747.476  22.<»53.U55  7,500,000 

1910               395   1.023.315    125,000.000  74,312.500  16,753,155  2.000.000  17.725.090  42.741.812  26.3u6.670  10.000,000 

1911  ....  408   1,210.717    125,000,000  72.925,000  16.7.53.155  2.000.000  19.073.199  47,320.178  27.676.412  11,250  000 

1912                431    1,306.819    150.000.000  71.537.500  19.S2.vl96  2.000.000  21.592.650  61.185.686  38.529.313  13,750,000 

1913.             439   1.360.359   157.500.000  69.483.500  21.920.429  2.000.000  27.336.122  68.035.028  43.018.709  16.000.000 


Stock.— Authorized,  Marks  180,000,000  (increased  from  Marks  125,000,000 
to  Marks  150,000,000  in  March,  1912,  and  to  Marks  180,000,000  in  1913).  Outstanding, 
December  31,  1913,  Marks  157,500,000.  Shares,  Marks  1,000.  Annual  meeting  in  March, 
at  Hamburg.    Listed  on  Hamburg,  Berlin  and  Frankfort  Stork  Exchange 

Dividends. — Dividends  have  been  paid  recently  as  follows:  1898,  8  p.  c;  1899,  8  p.  c. 
1900, 10  p.  c;  1901,  6  p.  c;  1902,  4 Hp-  c;  1903,  6  p.  c;  1904,  9  p.  c;  1905,  lip.  c;  1906, 
lOp.c;  1907,6  p.  c;  1908,  none;  1909,  6  p.  c;  1910,  8  p.  c;  1911,9  p.  c;  1912,  10  p.  c; 
1913,  10  p.  c; 

Funded  Debt  Outstanding,  (total,  Mks.  69,483,500). 

Mks.  7, 500,000  (original  issue,  Mks.  15,000,000)  debenture  4s,  dated  May  15, 1893, 
due  Nov.  15,  1933;  interest  May  15  and  Nov.  15;  Mks.  375,000  bonds  are  retired  on  Nov.  15 
of  each  year  at  par. 

Mks.  20,025,000  original  Issue,  Mks.  27,500,000)  debenture  4  4s,  dated  Feb.  1, 1901, 
due  Aug.  1,  1943;  interest  Feb.  1  and  Aug.  1;  Mks.  687,500  bonds  are  retired  on  Aug.  1  of 
each  year  at  par. 

Mks.  12,025,000  (original  issue,  Mks.  13,000,000)  debenture  4^8,  dated  Feb.,  1906, 
due  July  1,  1951;  interest  Jan.  2  and  July  I ;  since  1911  Mks.  325,000  will  be  redeemed  on 
July  1  of  each  year  at  par. 

Mks.  29,333,500  debenture  1 1  28, dated  March,  1908,  due  Nov.  1, 1957;  interest  May  1 
and  Nov.  1;  after  Nov.  1,  1913,  Mks.  666,500  will  be  redeemed  on  Nov.  1  of  each  year  at  103. 
Original  issue,  Mks.  30,000,000. 

Interest  on  all  the  above  issues  is  payable  at  Hamburg,  Frankfort-on-Main,  or  Berlin, 
Germany. 

Board  of  Supervision. — Max  Schinkel,  Prince  Hohenlwh:!-Sehillingsfurst,  Heinrich, 
Baron  von  Ohlendorff,  Uudolph,  Freiherr  von  SchroedeT,  Max  M.  Warburg.  , 

Directors.— Johannes  Mer.k,  Dr.  Otto  Fcker,  Max  Waroholts,  Dr.  Albert  Hopff,  Ber- 
nard Huldermtna,  Richard  Peltzer.  General  Office,  Hamburg,  Germany.  New  York 
Office,  41-45  Broadway.  New  York  Board  of  Directors:  Dr.  Karl  Buenz,  Chairman;  J.  P. 
Meyer  and  W.  G.  Sickel,  Vice-Directors. 

HAMILTON  BRIDGE  WORKS  CO.,  LTD.  (THE). — Incorporated,  1908,  in  Canada. 
Manufactures  steel  bridges,  structural  steel,  etc.  Company  operates  two  plants  in  Hamil- 
ton, Ont.;  annual  capacity,  35,000  tons. 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
at  the  rate  of  7  p.  c.  i>er  annum  are  paid  semi-annually,  June  and  December,  1.  Annual 
meeting,  first  Monday  in  February.    No  bonds. 

Directors.— Sir.  J.  S.  Hendrie,  K.  C.  M.  G.,  C.  V.  ().,  Win.  Hendrie,  \V.  B.  Champ, 
G.  M.  Hendrie,  Detroit,  Mich. 

Officers.— Sir  J.  S.  Hendrie,  K.  C.  M.  G.,  C.  V.  O.,  Pres.;  Wm.  Hendrie,  Yice-Pres.; 
W.  B.  Champ,  Sec.  and  Treas.    Office,  Hamilton,  Ont. 
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HAMILTON  MANUFACTURING  CO.— Incorporated  in  1825,  in  Massachusetts. 
Manufactures  domets,  cotton  flannels,  mottled  flannels,  sr>lid  colored  flannels,  crepes,  shirtings, 
ticks,  stripes,  dress  goods  and  cotton  yarns.  Plant  located  at  Lowell,  Mass.,  equipped  with 
118,260  spindles  and  2,550  looms.  The  selling  agents  of  the  company  are  Clarence  Whitman 
&  Co.,  Inc.,  39  Leonard  Street,  New  York,  N.  Y. 

Comparative  General  Balance  Sheet. 

Jan  1,  1915  1913  1912  1911  1910 

AueU:                               1010  Jan.  2.  Dec.  31.  Dec.  28.  Dec.  31.  May  31. 

Heal  estate  $1,330,040  $1,330,940  $1,336,946  $1,101,388  $1,051,600  $1,021,000 

Machinery                               070,0S3  600.707  642.021  640.477  640.477  579.000 

<  nab  and  debU  receivable  .      ..47.320  29I.W5  466.675  504,492  345,209  1,531.967 

Merchandise,  etc                     975.4K4  1.484.K7X  1.648,988  1,728.163  1.439.887  1.804,167 

Mill  No.  7       201,918  11.273  4.127 

Advance*,  etc        85.620   

Totala                         $3,539,440  $3,774,1*0  $4,095,530  $4,176,438  $3,573,967  $4,940,261 

Liabilities: 

Capital  atock  $1,800,000  $1,800,000  $1,800,000  $1,800,000  $1,800,000  $1,800,000 

Floating  indebtedness,  etc.      970,500  1.254.050  1.460.500  1.677.072  1,028,283  2,670,156 

Kcservea                                 170,414  182,272  215.275  234,006 

Surplus                                  598.520  537.264  619.755  405,300  745,684  561.105 

Totals                          $3,539,140  $3,774,486  $-1,095,530  $4,176,438  $3,573,967  $4,940,261 

Capital  Stock.— Authorized  and  issued,  $1,800,000.  Shares,  $100.  On  May  1,  1911, 
the  par  value  was  reduced  from  $1,000  to  $100  by  exchange  of  ten  shares  of  new  stock  for 
each  share  of  old.  The  stock  is  non-taxable  in  Massachusetts,  New  York,  New  Hampshire, 
Vermont,  Connecticut  and  Rhode  Island.  Transfer  agent,  Boston  Safe  Deposit  and  Trust 
Co.,  Boston,  Mass 

Dividends. — The  following  dividends  have  been  paid  in  recent  years:  1899,  4^  p.  c; 
1900,  6  p.  c;  1901,  3  p.  c;  1902,  h\i  p.  c;  from  1903  to  1909,  inclusive,  5  p.  c.  yearly;  Jan.  15, 
1910,  dividend  passed;  from  July,  1910  to  1913,  inclusive,  5  p.  c.  per  annum;  1914, 1\i  p.  c; 
1915,  none;  Feb.  and  Aug.  1916,  2}  >  p.  c.  each.  Dividends  payable  semi-annually,  Feb.  and 
Aug.  15.   Annual  meeting,  second  Thursday  in  February.   No  bonds. 

Directors. — Jamew  M.  Prenderg:i*t ,  R.  11.  Stevenson,  C.  Minot  Wold,  Geo.  Wiggles- 
worth,  Thus.  P.  Heal  Jr.,  Arthur  H.  Sharp,  Charles  B.  Amory. 

Officers.— C  Minot  Weld,  Pres.;  Arthur  H.  Sharp,  Treas.:  Thomas  S.  Prendergast, 
Clerk.    Office,  201  Devonshire  St.,  Boston,  Mass. 

a 

HAMILTON  WATCH  CO.— Incorporated  in  1893,  in  Pennsylvania.  Plant  located  at 
Lancaster,  Pa.    Manufactures  watches  largely  used  by  railroad  employees. 

Comparative  General  Ba'ance  Sheet,  December  31. 

.Untts:  1915  1914  Liabilities:  1915  ,91"*^ 

Real  Miatc.  plant,  rtc   $530,223     $518,987  '  Capitnl  stook   $2,000,000  $2,000,000 

Ciuth,  m-count*  riciiv  able,  e  tc.  .       295.227      367,577  ;  Hills  and  account*  pavnble  ..   .         58,027  28,404 

»  .       •  1     .  -  o  I        1     . '» -    Tin  I    •  1  I   .   %t\         4  Q  HXfl 


Inventories   1.483,581  1.435.330 

Other  uss.t*   12,030 


Totals   $2,309,031  $2,331,824 


Accrued  wages  and  taxes   10,004 

Surplus   240.940  297.335 

Totals   $2,309,031  $2,334,824 


Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  No  bonds. 
Dividends  paid  in  recent  years  as  follows:  1908,  20  p.  c;  1909,  15  p.  c;  1910,  1911  and  1912, 

M)  p.  c;  in  1913,  capital  doubled  and  dividend  reduced  to  15  p.  <•.;  1914,  U>»4'  P-  <"•:  m*' 
15  p.  c;  payments  monthly.  Annual  mooting,  second  Tuesday  in  February,  at  Lancaster 
Pa.  Hooks  close  ten  days  before,  and  reopen  ten  days  after  annual  meeting  and  dividend 
paynn  nts.    Transfer  agent  and  registrar  of  stock.  Farmers'  Trust  Co.,  Lancaster,  Pa.  Stock 

not  listed. 

Directors.— (lias.  F.  Miller,  .1.  F.  Sener,  J.  W.  B.  Bausman,  James  Shand,  Lancaster, 
Pa..  Ceo.  K.  I  :,|,ys.  Now  York.  X.  V.;  .1.  I'.  Brimmer.  11.  S.  Williamson,  Lancaster,  Pa. 

Officers.-  (  has.  F.  Miller,  Pres.;  James  Shand,  Vice-Pres.;  J.  W.  B.  Bailsman,  Treas.; 
l.C  Beckwith,  See.,  Lancaster,  Pa.    Office,  Lancaster,  Pa. 
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i 

HAMILTON  WOOLEN  CO.— Incorporated  in  1831,  in  Massachusetts  to  manufacture 
worsted  dress  goods.  Number  of  looms,  1,050;  number  of  spindles,  40,000.  Wellington 
Sears  &  Co.,  New  York  and  Boston,  selling  agents.  Mills  at  Southbridge,  Mass.  In  1915, 
company  sold  its  Amesbury  plant,  long  idle  and  formerly  used  for  manufacture  offprint 
cloths  and  sheetings- 
Capital  Stock.— Authorized  and  issued,  $1,000  000.  .Shares  $100.  Transfer  agent, 
and  registrar,  New  England  Trust  Co.,  Boston,  Mass.  No  bonds.  Annual  meeting,  third 
Wednesday  in  February,  at  Boston,  Mass.  Books  do  not  close.  Shares  are  non-taxable  in 
Massachusetts,  New  Yofk,  Connecticut,  Vermont  New  Hampshire  and  Rhode  Island. 

Dividends  declared  on  the  last  of  Dec-  and  June;  payable  Jan.  and  July  10;  books  do 
not  close;  1901,  4! 4  p.  c;  1902,  4  p.c;  1903,  1904  and  1905,  none;  1906,  1907,  "l90S  and  1909, 
4  p.  c.  per  annum;  1910,  1011.  1912  and  1913,  li  p.  o.  per  annum;  1914,  3  p. «-.;  1915  and  191  •», 
6  p.  c.  per  annum. 

Comparative  General  Balance  Sheet. 

1915  1014  1913  1912            1911  1910 

AueU:                                   Nov.  30.  Nov  3  Dec.  31.  Dec.  31.      Nov.  30.  Nov.  30. 

Real  estate  and  machinery  $1,000,000  |1. 073,969  $1,090,662  $1.0*8.683   $1,000,000  $1,000,000 

Material  and  stock  in  process              1.4*3.406  1.279.:ws  1,002.1(50  1.263,576     1,725.781  1,496.632 

Caah  and  debts  receivable                     601.589  70S.098  656.337  897.094        602.801  631.465 

Plant  improvement   68,42 1 

Insurance  and  taxes                               32.427  36.079      


Totals   $3,177,422  $3,007,485  $2,749,159  $3,209,353  $3,328,582  $3,196,518 

LiabilUi**: 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Accounts  payable   12.235  20.472  29.919  111.273  68.024  78.905 

Floating  debt   1,570.000  1.517.500  1.205.000  1.520,000  1.569,000  1.324.000 

Reserve  account     144,092 

Profit  and  loss   595.1*0  .VMI.S13  454.239  578.080  691.558  •  649,521 

Totals  $3,177,422    $3,007,485    12.749.159  $3,209,353    $3,328,582  $3,196,518 

Directors.— T.  P.  Beal,  B.  F.  Merriain,  A.  R.  Sharp,  Arthur  E.  Mason,  Eugene  V.  R. 
Thayer,  .Tas.  M.  Prendergast,  William  H.  Wellington. 

Officers.— Thomas  P.  Beal,  Pres.;  A.  E.  Mason,  Treas.  Boston  Office,  77  Franklin 
Street. 


HAM  MAR  BROTHERS  WHITE  LEAD  CO. — Incorporated  May  27.  1908,  in 
Missouri;  successor  to  a  business  established  in  1872,  in  Cincinnati.  In  February,  1914, 
the  plant  was  destroyed  by  fire,  but  the  production  of  white  lead  was  carried  on  in  quarters 
leased  from  the  National  Lead  Co.  The  new  plants  of  company  are  located  in  East  St. 
Louis,  and  are  modem  and  fireproof  throughout. 

General  Balance  Sheet,  December  31,  1915. 

Property  and  plant  .                                    $496,371  I  Capital  stock   $002,000 

Inventory  *                                    480.820   Funded  debt   200.000 

Cash                                                          11,117;  Notes  and  accounts  payable   295, 157 

Accounts  and  notes  receivable                        236,161  :  Surplus     142.30] 

Deferred  chares*  to  operations  15.043 

Total  assets   $1,239,518  I     Total  liabilities   $1,239,518 

Capital  Stock.— Authorized,  $250,000  common  and  $400,000  6  p.  c.  cumulative  pre- 
ferred. Outstanding,  $250,000  common  and  $352,000  preferred.  Dividends  at  rate  of 
6  p.  c.  are  paid  on  both  common  and  preferred;  payments  as  declared.  Annual  meeting, 
second  Tuesday  in  January. 

Funded  Debt, — Outstanding,  $200,000  first  mortgage  serial  gold  6s,  dated  Nov.  1, 
1915,  due,  $20,000  annually  November  1,  191C)  to  1925.  inclusive;  interest  payable  May  1 
and  November  1,  at  office  of  the  tnu*t<r,  Mercantile  Trust  Co.,  St.  I  ouis,  Mo.  Coupon, 
$1,000;  principal  may  lie  registered.  Authorized,  $200,000.  Subject  to  call  as  a  whole  or 
in  part  in  numerical  order  at  \0'2}<2  and  interest  on  any  interest  date  upon  30  days'  notice. 
Secured  by  a  first  lien  on  entire  property  of  company.    A  fire  insurance  policy  of  $500,000 
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had  been  deposited  with  the  trustee  as  protection  for  the  bondholders.  Initial  public 
offering  in  November,  1915,  by  Smith,  Moore  &  Co.,  St.  Louis,  Mo. 

Directors.— F.  F.  Hamrnar,  P.  G.  Hamrnar,  P.  F.  llammar. 

Officers.— F.  F.  Hamrnar,  Pres.;  P.  G.  Ifammar,  Viee-Pres.;  P.  F.  Hammar,  Sec.  and 
Treas.    Office,  East  St.  Louis,  111. 


HOPE  WEBBING  CO.— Incorporated  May  31,  1889  in  Rhode  Island  for  the  purpose  of 
manufacturing  Darrow  woven  fabrics.  Business  established  in  18S3.  Mills  at  Pawtucket, 
R.  L;  equipped  with  250  braiders  and  941  narrow  looms. 

Comparative  Balance  Sheet,  December  31. 

.UatU:  mi',  10U            L,abtlitit»:  1915  1914 

Rent  t>«tnti>.  niHchinrry,  etr .    .  t 1,1  WOO  fl.ll.'l.sv*    Capital  sto«  k  $1.000.000  11.000.000 

Inventories                    r   «7v20i»      7.*>R.27S  :  Xotce  pnynhlc   460.000  535.000 

Accounts  rwtvnM*    1.%>.1«1  ;  Accounts  pity al>b>  S7,4«6  97.2W 

Investment   540  S00  ,  Wages  anrl  salarns  accrued.  .  .  .  22. IRS  10.216 

Cash.    112.302       17.0W!  R.-sencs   71.745   

Prepayments  21.<"..">S        10.34S  ,  Surplus                                 ...  520.62S  432.059 

Totals    12.102.027  12.074.541  Totals   $2.162.027  12.074.541 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,000,000.  Shares,  $100 
No  bonds.  Stock  transferred  at  company's  office.  Registrar  of  stock,  Industrial  Trust  Co., 
Providence,  R.  I.  Annual  meeting,  fourth  Tuesday  in  Feb.  Dividends  in  recent  years 
have  been  paid  as  follows:  1906  to  1908,  6  p  c;  1909,  4H  P  c.;  1910,  5H  P-  c;  1911  to 
1913,  inclusive.  t>  p.  e.  per  annum;  1914.  :;  p.  r  :  1915.  6  p.  Payment,  quarterly.  February, 
etc. ;  check*  mailer. 

Directors.  Chan.  Sisson.  \V.  II.  White,  ("has.  C.  Marshall,  .1.  B.  Mclntyre.  Providence, 
H  1;  S.  M.  C'onant.  L.  B.  Golf,  Pawtucket,  P  L;  D.  Howland  Hope.  H.  I.;  W  Whitman. 
Boston,  Mass. 

Officers.  -Charles  Sisson.  Pres.:  <".  ('.  Marshall.  Treas.;  A.  A  Tucker.  Sec  ;  Charles 
A.  Hoi  ton  Gen  Mf-x  ,  Providence,  I!  I.  Office  Pawtucket,  H.  L  P  O.  address,  Providence 
R.  1. 

DANES  (P.  H.)  KNITTING  CO. — Incorporated  October,  1903,  in  North  Carolina, 
to  manufacture  men's  winter  underwear,  shirts,  drawers  and  union  suits.  Plants  located 
at  Winston-Salem,  X.  C.    Annual  production,  4.30,000  dozen. 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common.  Outstanding,  $100,000  preferred  and  $62.5,000  common— total,  $1,025,000.  Shares, 
$100.  Pi\ 'f.'iT'd  .<to<-k  h  is  pr  f  re.ico  for  uss  -ts  and  is  callable  after  1920  at  110.  Dividends 
on  preferred  paid  seini-annu.illy,  .Ian.  and  July  15;  on  common,  at  rate  of  12  p.  c.  per  annum, 
paid  quarterly  .Ian.  15,  etc.    Annual  meeting,  second  Tuesday  in  January. 

Directors.—  P.  H.  Hanes,  W.  M.  Hanes,  P.  H.  Hanes,  Jr.,  T.  W  Allen.  Winston- 
Salem.  N.  C  Officers:  P.  II.  Hanes,  Pres.;  W.  M.  Hanes,  Vice-Prcs.;  P.  H.  Hanes, 
Jr.,  See  .  Treas.  and  Gen.  Mgr  ,  Winston-Salem,  N.  C.    Office,  Winston-Salem,  N.  C. 

HASSAM  PAVING  CO.— Incorporated  June  2,  1906,  in  Massachusetts.  Business 
consists  of  street  paving  and  general  contniet  ing.  Owns  entire  common  stock  of  the  Parker- 
llassam  Paving  Co.,  Inc.,  organized  under  New  York  law. 

General  Balance  Sheet,  Jan.  1,  1916  — Capital  stock,  ?500,000;  interest  and  t  xes 
accrued.  Si:'.,s79;  bills  and  accounts  payable,  $222,717;  profit  and  loss,  $22,750 --total, 
$759  3 Mi.  Contra:  Heal  estate,  buildings,  etc.,  8109,159;  good-will,  etc.,  S320.000;  securi- 
ties owned,  s  rj.  in:;;  |„Us  :im|  accounts  receivable.  $23S,213;  materials  and  supplies,  $S,259; 
cash.  Si»l,;ii2    total.  *75o,;{  pi. 

Caoltal  Stock.— Authorized  and  outstanding,  $400,000  common  and  $100,000  7  p.  c. 
cumuifitive  preferred.  Shares,  SUMJ.  Preferred  stock  has  preference  as  to  assets  and  is 
not  callable.    Dividends  of  7  p.  c.  per  annum  paid  on  preferred  stock  July  1.  Annual 
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meeting,  second  Monday  in  January,  at  Worcester,  Mass.  Treasurer  of  company  acts  as 
registrar.   No  bonds. 

Directors.— Matthew  J.  Whittall,  Harold  Parker,  Frank  Bulkeley  Smith,  Alfred 
Thomas,  Walter  E.  Ifassam,  Albert  H.  Inman,  William  D.  Luey,  Worcester,  Mass. 

Officers. — Matthew  J.  Whittall,  Pres.;  Harold  Parker,  Vice-Prea.;  Frank  Bulkeley 
Smith,  2d  Vice-Pres.;  Alfred  Thomas,  Treas.;  George  T.  Dewey,  Clerk,  Chas.  D.  Liver- 
more,  Sec;  Walter  E.  Hassam,  Gen.  Mgr.,  Worcester,  Mass.  Office,  17  Federal  Street, 
Worcester,  Mas*. 


HATFIELD  RAIL-JOINT  MANUFACTURING  COMPANY  (THE). — Incorporated 
April  18,  1911,  in  Delaware.  Company  does  not  own  any  plant;  the  Hatfield  ra  1-joints 
(protected  by  letters  patent),  being  rolled  by  Pennsylvania  Steel  Company  and  other  steel 
mills. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $3.54,600.   Shares,  $100.  Stock 
,  transferred  and  registered  at  company's  office;  also  at  Delaware  Trust  Company  of  Wil- 
mington, Del.    Annual  meeting,  third  Monday  in  January,  at  Macon,  Ga.    No  dividends 
paid  up  to  July  1,  1910. 

Directors.— W.  T.  Johnson,  U.  R.  Hatfield,  T.  O.  Hand,  DeWitt  McCrary,  C.  M. 
Stubbs,  P.  Slavin,  Macon,  Gn.;  H.  W.  Davis,  Wilnungton,  Del. 

Officers.— W.  T.  Johnson,  Pres.;  U.  R.  Hatfield,  Vice-Pres.;  TO.  Hand,  Sec.;  DeWitt 
McCrary,  Treas.;  R.  W.  Jemison,  Aud.,  Macon,  Ga.  Offices,  Macon,  Ga.,  2  Rector  St., 
New  York,  N.  Y.,  Atlanta,  Ga.,  Richmond,  Va.  and  657  Railway  Exchange,  Chicago,  111. 


HAWAIIAN  IRRIGATION  CO.,  LTD.— Incorporated  in  1904,  in  Hawaii.  The 
company,  by  reason  of  its  charter,  has  a  practical  monopoly  of  the  supply  and  distribution 
of  mountain  water  for  term  of  40  years  from  July  1,  1904;  also  the  right  to  generate  electricity 
from  water  power,  and  to  furnish  same  for  power  or  lighting  purposes.  Ditches  are  located 
at  Hamakua,  Island  of  Hawaii;  upper  ditch  system  is  27  miles  in  length,  and  lower  system 
25  mile.  I  pp^r  ditch  h  ts  supply  capacity  of  13,500,00 J  gallons  par  day.  Lower  ditch  has 
capacity  of  60,000.000  gallons.  Supplies  water  to  Pacific  Su^ir  Mill,  Honokaa  Sugar  Co., 
and  Pnauhau  Sugar  Plantation  Co.  Controlled  by  Honokaa  Sugar  Co.,  70,000  shares  out  of 
125,000.  Company  is  exempt  from  taxation  for  period  of  ten  y?ars  from  Jan.  1,  190S.  Aspnts, 
F.  A.  Schaefer  k  Co.,  Ltd.,  Honolulu,  Hawaii.  Total  delivery  in  1915  was  10,423,741,000 
gallons. 

Income  Account,  year  ended  Dtcurber  31,  1915.  -Gross  earnings,  $13J,ol0;  opera- 
tion expenses.  $140/  80;  deficit  for  year,  $1,371;  surplus  forward.  •$90,23.1— balance 
surplus,  December  31,  1915,  $88,869. 


Comparative  General  Balance  Sheet,  December  31. 


A«*H«:  VMS  Kill 

property  account*  $2,4W.2«i3  $1,0*6.505 


Water  contracts 

Sundry  debtors  

Mat  rials  an<l  supplies   

Pr<'in.  and  disc  cancelled  l»ds 
Tru-a  'ee,  bondholders.  I"  1) 
Trust  -  «,  bondholders,  L.  D. 

Ad vane     t'>  idaut  rs   

C-dtU  Of]  hind  

Pti  litnica:  y  'Xp«ins'-s  

Franchise  *  and  contracts 


21.164 
1,350 
2.STM 

1S.S 

13.22.3 

197 
3,121 
11 


57.3<yl 
8,572 


3,253 
1,101 
208,344 
i.i3y.3on 


LiahihtU*:  I'll.'. 

Capital  stock   $l,2.V).0O0  $1 

Funded  debt    982,000 

Drafts  outstanding   1,928 

Bills  and  accounts  payable. ...  76,001 

SinkiriK  fund  1'ppcr  Ditch   22,113 

Sinking  fund  Lower  Ditch   37.001 

Lower  Ditofa  bond  int.  auap  . . .  23,400 

Payroll  

Suspense  account  v" 

Prem.  and  dine,  on  cacclled  bid*  2.102 
H<md  interest  due   ■  •  


Profit  aud  loss 


I'M  ! 

.251,000 

951.0.  *» 

517 
95,736 
16,350 
12.675 

1.632 
2.210 

'  23,6  i6 
127.4S1 
35.33S 


Totals    ...  $J,1.>4,365  $2,519,549  |        Totals. . .   $2,454,365  $2,519,549 

Capital  Stock.— Authorized  and  outstanding,  $1,250,000.  Shares,  S10.  Stock  divi- 
dend of  $7.00  per  share  paid  on  May  12,  1911,  making  stock  fully  paid  up.  Transfer  agent 
ard  registrar,  F.  A.  Sehaefer  &  Co.,  Ltd,  Honolulu.   Annual  meeting  in  March,  at  office  of 
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agents,  55  Merchant  St.,  Honolulu.   Books  close  seven  (lays  beforo  annual  meeting.  Listed 
on  the  Honolulu  Stock  and  Bond  Exchange. 

Funded  Debt  Outstanding. 
$170,009  Hamakua  Ditch  1st  mtge.  6s,  dated  Dec.  31,  100Q,  due  Dec  31,  19K>; 
Intcre  i.  June  30  and  Dec.  31.  DcwminUiou.  SLOW.  Authnrizei,  $203.00!).  TchIm, 
K.  I.  Sj  aiding  and  F.  H.  Wodehouse.  Sinking  fund,  1 1  3  p.  e.  of  o-.it  standing  binds  annually, 
commencing  within  one  year  of  completion  of  ditch,  or  not  after  June  I,  100!).  Sn'>ject 
to  call  at  110,  lietween  Dec.  31,  1011  and  K*2l,  and  at  105  th^re.iftcr.  Secure!  by  a  first  lien 
on  upper  ditch,  leases,  etc. 

9789.000  Hawaiian  Irrigation  Co.  6s,  dated  July  1.  1009,  due  July  1,  1010;  Interes 
Jan.  and  July  1.  IhwnuinaH n,  $1,000.  Trvx'r  ,  E.  I.  Spalding  and  E.  H.  Wodehouse 
Sinkinn  fund,  1)^  p.  c.  of  outstanding  bonds,  beginning  July  1,  1913.  Subject  to  call  at 
110  between  July  1,  1914,  and  Jan.  1,  1920,  and  at  105  thereafter.  Svcun-d  upon  all  the 
property  of  the  company,  subject  to  the  Hamakua  Ditch  bs  described  above.  Auth  triz  d, 
$1,000,000,  of  wliich  $170,000  reserved  to  retire  Hamakua  Ditch  6s. 

Directors. — J.  W.  Wnldron,  K.  I.  Spalding.  J.  T.  McCrosson,  W.  II  Baird,  H.  Focke, 
W.  Lanz,  O.  E.  Schnefor.  Officers. — J.  \V.  Waldron,  Pres.  and  Mgr.;  J.  T.  McCrosson, 
Vico-Prcs.;  G.  E.  Schaefcr,  Sec;  W.  Lanz.  Treas.:  Audit  Co.  of  Hawaii.  Auditors;  W.  P. 
Naquin,  Supt.,  Honolulu,  T.  H.   Office,  55  Merchants  St..  Honolulu,  T.  H. 

HARBISON-WALKER  RKFBAl  TORIES  CO.-  -Incorporated  June  30,  1902.  in 
Pennsylvania,  to  consolidate  leading  fire-brick  interests.  Absorbed  the  following  properties: 
Harbison-Walker  Co.,  Clearfield  (Pa.)  Fire  Brick  Co.,  Isaac  Kcese  &  Sons  Co.,  Philhpsburg 
(Pa.)  Fire  Brick  Co.,  Fredericks,  Munro  &  Co  ,  Wallaeetown  (Pa.)  Fire  Brick  Co.,  Basic 
Brick  Co.,  Johnstown,  Pn.;  Clinton  County  Fire  Brick  Co.,  American  Fire  Brick  Co., 
Lock  Haven,  Pa.;  Portsmouth  (Ky.)  Fin;  Brick  Co.,  and  Fayette  Mfg.  Co.  On  Nov.  11, 
1902,  the  company  purchased  all  the  stock  issue  of  the  Portsmouth  <fc  Kentucky  Fire  Brick 
Co.,  including  all  property  of  said  company  acquired  from  the  I'ortsmouth  Fire  Brick  Co., 
Kentucky  Fire  Brick  Works,  W  ebster  Fire  Brick  Co.,  Blast  Furnace  F.re  Brick  Co.,  and 
Portsmouth  &  Tygart  Valley  BK.  Co. 

During  the  period  since  purchase  of  property  by  the  company  in  1902,  the  following 
plants  have  been  dismantled:  Two  works  at  Pittsburgh,  Pa.  (liar bison- Walker  Cop, 
one  at  Betort,  Pa.;  one  at  Cowanshannoc,  Pa.,  and  one  at  Manorviole,  Pa.  (Isaac  Reese 
&  Sons  Co.);  one  at  Johnstown,  Pa.  (Basic  Brick  Co.);  one  at  Blast  Furnace,  O,  one  at 
South  Webster,  O.;  and  one  at  Indian  Hun,  Ky.  (Portsmouth,  Ky.,  Fire  Brick  Co  On 
Feb.  1,  1013.  building  brick  plant  at  Templet  on,  Pa.,  was  sold  to  the  Hay  Walker  Brick  Co. 
During  the  period  above-mentioned  new  plants  were  erected  as  follows:  One  at  Hays 
Station,  Pa.;  one  at  Mt.  Union,  Pa.;  one  at  East  Chicago,  Ind.;  one  at  Birmingham,  Ala.: 
and  one  at  Harwalk,  Ohio. 

The  company  owns  or  has  under  lease  tire  clay,  ganister  and  silica  rock  properties 
totaling  over  03,000  acres.  In  addition  to  the  acreage  owned,  te  company  lias  under  lease, 
acreage  of  fire  clay,  coal  and  ganister,  or  silica  rock  in  several  States.  All  mineral  acreage 
held  in  fee  and  all  under  lease  has 'been  thoroughly  surveyed  and  proven  by  actual  mining 
operations  or  diamond  drills,  enabl.ng  the  company  to  determine  lx>th  the  amount  and 
quality  of  mineral.  Over  00'..,,  of  the  lease* I  acreage  shown  is  covered  by  standard  form  ot 
lease,  making  life  of  lease  at  the  option  of  the  eompanv,  as  expressed  in  clause  as  follows: 
"If  the  levees  (Harbison-Walker  b'efractones  C0.1  shall  conclude  to  o|xt:Uc  said  premises 
the  rights  and  privileges  granted  shall  remaiu  in  force,  so  long  as  lessee  shall  continue  to 
nunc  said  mineral  «.r  pay  the  minimum  rental  or  royally  agnred  upon,  the  lessee  shall  have 
the  right  at  any  time  upon  sixty  days'  notice  in  writing,  mailed  to  lessors,  to  a  baud  m  said 
premises  and  this  lease  t henceforth  to  be  null  and  void,  except  as  to  royalties  or  rentals 
then  due  and  unpaid.    A  variable  amount  from  5e.  per  ton  upward,  in  proportion  to  the 
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character  of  the  tonnage  taken  out,  is  set  aside  as  a  depreciation  reserve.  The  acreage 
above  referred  as  owned  in  fee,  and  as  under  lease,  is  as  follows: 


r 


Surface 

— Owned  — 
Surface 

Mineral 

and  Mineral. 

Only. 

Only. 

Clay. 

Coal. 

Can  inter. 

Slatt: 

Acres. 

Acre*!. 

Acre*. 

Acres. 

Acres. 

  28.467 

570 

5.665 

13,304 

488 

•1.323 

Ohio  

  3.069 

.... 

1,358 

■  •  •  ■ 

Kentucky  

  1.646 

854 

  21 

•  •  •  * 

  50  . 

•  •  *  ■ 

120 

40 

787 

  216 

•  *  •  • 

•  •  •  • 

•  *  •  a 

■  •  ■  • 

40 

•  •  •  • 

200 

570 

6.079 

14.702 

488 

7,310 

Total  owned  (ncres)   40.718 

Total  leased  (acres)   22.500 


Plants  (June,  1910., — In  connection  with  the  company's  mining  operations,  it  main- 
tains plants  at  various  locations  equipped  with  the  necessary  incline  planes,  machinery 
hoists,  scales,  pumps,  motors  and  sundry  machinery  and  appliances.  Also  additional 
equipment  consisting  of  75  miles  of  track  inside  and  outside  of  plants  not  including  rail- 
road sidings;  14.4  miles  of  railroad  sidings;  12  steam  locomotives;  2  electric  locomotives; 
1,354  tram  cars;  4  generators;  and  2  gas  engines. 


The  following  is  a  list  of  manufacturing  plants  of  the  company  all  equipped  with  modern 
equipment,  located  in  Pennsylvania,  Ohio,  Kentucky,  Indiana  and  Alabama,  specifying 
the  number  of  plants  at  each  location,  number  of  employees,  number  of  kilns,  daily  capacity 
per  thousand  9  in.  equivalent,  and  an  explanation  showing  the  general  character  of  the 
plants.  Most  of  the  plants  arc  located  adjacent  to  mining  operations  and  the  list  of  em- 
ployees as  shown  at  a  number  of  points  include  both  miners  and  those  engaged  in  manufacture 
of  brick.  The  number  of  kilns  to  a  plant  does  not  indicate  capacity,  as  individual  kilns 
range  anywhere  from  30,000  to  175,000  capacity  of  brick  per  kiln: 


Name  of  Plant. 
Pennsylvania  Widemere 

Clearfield 

Woodland 

Wallace  ton 


Ohio 


Indiana 
Alabama 


Location. 
Grampian ,  Pa. 

Clearfield 

Woodland 

Wallaceton 


Phillipshurg  Wigton 


Retort 
Monument 
Mill  Hall 


Powelton 
Monument 
Mill  Hall 
Mill  Hall 


Mt.  Union      Mt.  Union 


Cheater 
Layton 


Chester 
Layton 
Hays 


Portsmouth  Portsmouth 

Heioto  Star  Scinto  Fee. 
Harwalk  Strasburg 


Webster  Mill 
Olive  Hill 


Bood  Webster 
Olive  Hill 


East  Chicago  Kant  C 


Nu. 
1 


Birmingham  Knslfv 
Totals   30 


No.  Em- 
Character  of  Plants,  ployees. 
Brick  and  slow  burning  construction,  machinery 

building  fireproof   f   170 

Brick  wails,  slate  roof,  machinery'  building  fire- 
proof or  semi-fireproof  _   428 

Frame  construction .  machinery  building  semi-fire- 
proof, part  main  building  fireproof.    574 

Brick,  steel  trusses,  semi-nreproof,  machinery 

building  fireproof   90 

Bru  k  wans,  slate  roor   239 

Brick  walls,  part  steel  trusses,  slate  roof   131 

Brick  walls,  slate  and  graTel  roof.    151 

Part  brick,  part  frame,  slate  roof   90 

Frame  construction,  slate  roof   54 

Frame  construction ,  slate  roof   90 

One  works,  frame  construction,  slate  roof;  one 
works,  brick,  steel  and  semi-fireproof. slate  roof 
One  works,  bnck.  steel  and  concrete,  fireproof; 
one  works,  brick  walls  and  part  fireproof;  ma- 
chinery building  brick,  steel,  concrete,  all 

fireproof  

Brick  and  semi-fireproof,  part  fireproof  

Brick  and  steel,  part  fireproof  entirely  

Two  works,  brick,  steel  and  concrete,  fireproof; 
two  works  brick  walls  and  semi-fireproof;  ma- 
chinery fireproof  

Frame  construction  

Frame  construction  

Two  machinery  buildings,  fireproof  kiln,  building 
\  balance  semi-fireproof  


building.'  brick 


IV  l  •••••• 


Frame  construction,  part  brick 
Frame  construction,  machine! 

and  frame  

Brick,  steel  and  concrete;  fireproof 
Brick,  steel  and  concrete;  fireproof 


No.  Daily 
Kilns.  Capacity. 

10  31.000 


42 

17 

10 
19 
15 

8 
15 

8 
10 


116.000 
56,000 


-IS  000 
47,000 
25.000 
26.000 
25.000 
25,000 


309 

20 

60,000 

981 

30 

225,000 

271 

24 

30,000 

116 

8 

35,000 

580 

59 

220,000 

154 

9 

45.000 
23.000 

94 

1 

69 

1 

20.000 

(Continuous) 

119 

401 

u 

53.000 

301 

16 

10(1,000 

285 

14 

70.000 

5.803      357  1.315.000 


Digitized  by  Google 


1820 


POOR'S  MANUAL  OF  INDUSTRIALS. 


•Net 


I905.I1.1W.M0 
1906.  1.739,082 
1.962.168 
1.148.406 
1.526.879 
2.073.340 
1.686,335 
1.395.933 
1.723.464 
1.376  130 
1.673,790 


1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 


tExtraor- 
dinary 

Expen- 
diture*. 
144.172 
57.216 
116.130 
77  735 
95.764 
122.708 
116.326 
3.859 
118.155 
176.962 
108.334 


Deprec. 
of  Ming. 

and 
Tram- 
Outfit. 
$31,684 
55.S92 
68.431 
38.504 
38,049 
59.359 
90.006 
37,850 
47.592 
40.846 
37.118 


Income 

Deplete, 
of  Clay. 
Coal. 
Oanister 
and  Prop. 
113.106 

26.581 

42,818 

16,799 

16.473 

23.527 

30,802 

32.534 

31.752 

33.334 


•  After  deducting  cxpen< 
t914.J358.564;  1913.  $464,017;  1912.  $281,672; 


nditures  for  all 


Accoi 

int,  ic 

Inter- 

Divi- 

est 

P.C. 

dend 

Divi- 

Paid 

Total 

Balance 

Earned 

Pre- 

dend 

on 

Deduc- 

for 

on  Com. 

ferred 

Common 

Bond*. 

tion  r. 

Diva. 

Stock. 

Stock. 

Stock. 

$154,812 

$243,774 

$926,216 

1.95 

$57fi.0OO 

145.437 

1385.126 

1,353,956 

4.32 

576.000 

136,687 

1454.119 

1.508,049 

5.18 

576.000 

127.938 

260.076 

887.430 

1.73 

575.614 

1 19.1S7 

269.473 

1.257.406 

3.79 

575.379 

88.875 

294,469 

1.778.871 

6.68 

576  000 

(1J)270.000 

77.000 

320.134 

1,360,201 
1,261,127 

4.39 

576.000 

(2  1360,000 

60.503 

lit  H0fi 

4.42 

576,000 

(2  1360.000 

39.375 

236.874 

1,486.589 

5.06 

576.000 

(2  1360.000 

251.142 

1.124.986 

3.05 

576  nor 

(2  >36O,000 

174.902 

1.498.889 

5.13 

576.000 

(2  )360,000 

Rurplu* 

for 

Year.' 
$350,218 
777.956 
842.049 
3I1.M6 

S32  871 
430.W1 
325.127 


un- 


repair* and  maintenance,  which  cover  deprwiaticn  of  plarts  (MM,  $J8'.^-' 
11.  $281,104;  1910.  $340,717;  1909,  $253,673;  1908,  $218,439;  K07,  $286,232. 

thecal ><iii  KiWffiicKi  « f  ilit  »<rkf.  I  luhd- 


etc).  tExtraanlinaoexpenditurcii  being  repairs  and  improvements,  increarirg  thi  c aj  o<iii  ardiffiier<>  <fth  *<rkf.  I  Inn* 
ing  $100,000  (1906)  and  $90,053  (1907)  appropriations  and  expenditure,  for  new  constructitn  to  replace  canity  cf  eld  aid  il« 


Net  Workinjr,  capital. 

Cunmt  AuH$.                      1915  1914  1913  1912 

Inventories  at  coat                 $1,396,524  $1,251,004  $1,097,232  $1,374,599 

•Amounts  r**ivable                2.335,5<i7  2.151.941  1.881.494  1.4*6,289 

Biilvoceivable.                            18.169  104,928  38.717  44  105 

Cash                                     472.935  452.837  600.108  813.540 

Totals                          $4,223,226  $3,960,710  $3,607,551  $3,718,533 

Drduct: 

Interest  and  taxes  not  due   $4,528  $4,528  $17,292 

•Accounts  payable                    219,196  662.257  188.336  166,839 

Bills  pavabV                             450,000  300.000   

Payrolls                                109,315  74.121  113,631  84.658 

Totals                            $778*11  $1,040,906  $306,495  "$268789 

Net  working  capital                 3.444.715  2.919,804  3,301.056  3,449,744 

•  Accounts  of  constituent  companies  against  each  other  omitted. 

t 


1911 

$1,099,778 
1,257.210 
20,412 
689.074 

$3,666,474 

$23,582 
151.525 

70.959 


1910 
$1,590,759 
1.407.082 

M.IM 
565,437 

$3,587,384 

ass 

90.711 


1909 
$1,577,317 
1.227.N64 
33,009 
560.526 


$1,335,872 
891.766 
36.01$ 
703.S21 


123.442 


3.420.408  3.254 


$3,404,716  $2,967,477 
62.099 


$415,604 

2.989,112 


$213  547 
2T54  064 


i 


Comparative  General  Balance  Sheet,  September  30. 


$28 
1 


AueU: 
Proprrty  account. ........ 

Betterments  completed  . 
Betterments  uncompleted 

•Deferred  charges  

Inventories  at  cost .    1 

••Accounts  receivable   2 

Bills  receivable  

Cash   

Investment  reserve   

Treasury  bondt  

Other  securities   — 


1915 
,400,325 
.644.155 
120.417 

398.202 
,3  lfi.524 
.335.597 
18,109 
472.935 
372.034 


1914 

$28,523,860  $28 


1.644,829 
69,331 
348.444 
1.251.004 
2.151.941 
104.928 
452.837 
372  034 


1913 
.495,40') 
555.07U 
167.385 
411.555 
097.232 
881.494 
28.717 
600.108 
284.87? 


$28 
1 


642.S1S       696.828  309.200 


1912 
.548.106 
,374.341 
404.734 
282.981 
,374,599 
,48t">,289 
44.105 
813.540 
222.000 
188.000 
286,808 


1911 
$28,635,163 
1,284.223 
400.642 

295.877 
1.699.778 
1,257.210 
20.412 
689.074 
222,000 
30,000 
328.425 


1910 
$28,599,397 
1.147,700 
497,551 

298,608 
1.590,759 
1.407.082 
24.106 
565,437 
222.000 
137.000 


1909 
$28,716,152 
1,136  196 
238.S09 

288,787 
1,577,317 
1.227,864 
33,009 


247.390 


1908 
$28,755,434 
1.US.409 
76J99 

310  907 
1  XV, -2 
891,775 

36018 
703.822 
182.000 
312.000 

61.559 


Totals  $35,891,176  $35,616,036  $34,831,043  $35,025,566  $34,862,804  $34,725,039  $34,481,050  $33,784,085 


/  iahiliiit$- 

Common  stock  $18,000,000  $18,000,000 

Preferred  stock     9,600.000  9.600,000 

Funded  debt  

Interest  and  taxes  not  due   4. 528 

Premium  reserve  


$18,000,000  $18,000,000  $18,000,000  $18.<WO,000  $18,0000)0 


4,528 


9.600,000 
1,050,000 
17,292 


f  Depletion  fund 
••Accounts  payable 

Bills  pa vablc  

Pay  rolls   

Sundry 
Surplus 


200.104 

219.196 
450.000 
109.315 
469.908 
6,842.653 


200,171 

662.257 
300.000 
74.121 
495,195 
6.279.765 


185.103 
188.336 


166.550 
166,839 


113.631  84,658 
648.597  400.039 
6,090.777     5  540.188 


9.600.000 
1,265.000 
23,582 

153,795 
151.525 

70.959 
382  883 
5.215  061 


9.600.000 
1.565.000 
26.842 
3.015 
141.696 
209.270 

96,711 
297.645 
4.784.S60 


9.600.000 
2.265.000 
50.897 
9.131 
125.706 
302, 60S 


62.099  45,423 
213.620      236  163 
3.851.989  3.169.962 


9  OHO,  «0 
2.440.000 
44.446 
13.020 
111.529 
123,442 


Totals . 


..$35,891,176  $35,618,036  $34,831,013  $35,025,566  $34,862,804  $34,725,039  $34,491,050 $33,784,085 


•  Including  clay,  coal  and  ganister  outfits  (1915,  $19-5,155),  advanced  royalties,  stripping,  prospecting,  uncompleted  extraor- 
dinary repairs,  etc.      *♦  Accounts  of  constituent  companies  against  each  other  omitted.      tFor  the  clay,  coal  and  ganutcr 

propcn*u 


Capital  Stock.  -Authorized  and  umium 
preferred  stork— total,  $27,o(X).(KM>  Shun  s, 
York  and  PitUiMirnh  stock  KxrhanntM. 

Margin  of  Softly;   Pre/rrrrd,  58.95%;  Common,  35.96tf 


|1S,OOQ,000  rommirt  stirk  and  $9,'>00,000 
$  100.    Both  classes  of  stock  listed  on  New 
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Preferred  Stock  Provisions.— Preferred  stock  is  entitled  to  cumulative  dividends 
at  the  rate  of  6%  per  annum.  No  dividends  shall  be  paid  on  common  until  all  payments 
accrued  on  preferred  shall  have  been  made.  The  preferred  stock  shall  not  be  entitled  to 
any  other  share  of  profits.  In  event  of  dissolution,  holders  of  preferred  stock  shall  be  paid 
in  full  the  par  amount  of  shares  and  all  accumulated  unpaid  dividends  before  any  amount 
shall  be  paid  to  holders  of  common  stock.  Both  preferred  and  common  stocks  have  equal 
votinjr  power. 

Dividend  Becord.— Dividends  on  preferred  stock  have  been  regularly  paid  quarterly, 
January  20,  etc.  ,  at  the  rate  of  C»f  >  per  annum  from  Octolier  2,  H)02,  to  April,  1904,  inclusive, 
and  from  October  5,  1905,  to  date.  From  July,  1901,  to  July,  1905,  inclusive,  the  rate  was 
1%  quarterly,  but  the  deferred  payments  amounting  to  'lx  were  paid  in  November, 
1901V  An  initial  quarterly  dividend  of  }  i'  ',  on  the  common  stock  was  paid  October  1, 
1907;  on  March  1,  1910,  quarterly  payments  were  bepun  at  rate  of  2%  per  annum  and 
have  since  been  maintained  until  increased  on  Dereml>er  I,  1915,  to  rate  of  \%  per  annum, 
nnd  on  June  1,  1916,  increased  to  rate  of  C>r'c  per  iinnum.  On  Sept.  1  l"|t'.,  an  extra  divi- 
dend <  f  2  p.  c.  tepeiher  with  the  usual  quarterly  dividend  of  I '  p.  c  was  p:.id  on  the 
common  stock. 

Combined  Profit  and  Loss  Account,  Six  Months  Ended  March  31,  1916. 

Karriinos,  after  deducting  4302,253.64  expenditure*  (or  all  ordinary  repairs  and 

maintenance,  which  rovers  depreciation  of  plant*      -  .     $1,714, 972.71 

Less  —  K*tr:v>rdinnry  expenditure*,  bi-irut  repairs  and  improvements  increasing 

capacity  and  efficiency  «>f  the  works   $287,255.82 

Charged  off  for  depreciation  of  mining  and  train  outfits.    .   ...........  26.617.46 

Charg.-d  off  for  depletion  of  olay.  coal  and  ganistcr  propcrti.*   13.564.54 

  327,437. S2 

Net  profit   $1,387,534.89 

1'.  C  earned  on  common   6.10% 

Deduct— Dividend  on  preferred  stock  (6%)    $288,000.00 

Dividend  on  common  stock  (4%)   360.000.00 


Not  surplus  for  the  year  after  charging  dividend  on  preferred  Stock, 
,  also  dividend  on  common  stock  now  carried  to  surplus  ncct  


$730,534 


Surplus  account  us  at  September  30,  1915   $S,S42,6.V3.49 

Add  net  surplus  for  period  as  above     739.534.89 


Surplus  account  as  at  March  31,  1916    

Balance  Sheet,  March  31,  1916. 

Ileal  estate    $S, 000,00000  '  Capital  Stock 

Plants  and  equipments   13,454,590.76 

Goodwill   9.000.000.00 


$30,454,590.76 

♦Deferred  charges  to  future  operations  466.464.67 
Current  usMrrs: 

$1.392,6.53.68 
2.999.834.79 
15,613.79 


.Preferred  Stock  (au- 
thorized issue).  .  . 
Common  (authorited 




$9,600,000.00 
1^.000.000,00 


$7.582, 188.3g 


Inventnri"s  :tt  cost. , 
Account*  receivable 

Hills  receivable  

Caah  


Investment  securities 
Invest-  <»n  reserves. . 
Other  securities  


710.405  03 
—  ■      5.127.507  29 


$450,512  13 
510.006  62 


960.tiOS.75 


Total 


ts   $37,000,171.47 


Reserve*: 

Clay,  coal  nnd  can- 
ister properties  de- 
pletion fund.  

Sundry  rc  serve 

Current  liabilities: 
Accounts  tmyablc  . 

Bills  [myanle  

Payrolls  


$27,600,000.00 


$209,376.77 
723.113.96 


$438,851.69 
300.000.00 
155.641.67 


932.489.?$ 


894,49?  36 


Surplus  '   7,5*2,188.88 


Total  liabilities    $37,009,171.47 

(*  laclii'liw  clay  and  (canister  outfits  ($J07.466.s5).  advanced  royalti-a.  stripping,  prospecting,  uncompleted 
extraordinary  repairs,  etc.) 

Transfer  Af-nt,  etc. -  -Tri'i-f'T  :tsr"iK  • '  .'■.tiiil  Tr.n?  <••»..  l''Cs'ni-jjh.  «'•»..  and 
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HARBISON-WALKER  REFRACTORIES  CO. 

Common  and  Preferred  Stocks 
BOUGHT  AND  SOLD 

BALLARD  &  McCONNEL 

Members  Pittsburgh  Stock  Exchange 
Commonwealth  Building  PITTSBURGH,  PA. 
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Pittsburgh,  Pa.,  ami  Hankers'  Trust  Co.,  , New  York.  Annual  in  'ling,  third  Monday  iu 
January,  at  Pittsburgh,  Pa'.;  books  do  n<>t  close. 

Directors.— H.  W.  Croft,  Wm.  Walker,  Hay  Walker.  Jr..  T.  II.  Given,  Hamilton  Stew- 
art, O.  M.  Reif,  J.  K.  Ia;ws,  Hay  WSlk.'r,  K.  \Y.  Harbison,  J.  J.  Brooks,  Pittsburgh,  Pa.; 
H.  F.  Bigler,  Nm.  McQuillan,  Clearfield,  Pa.:  Gcm.  W.  Re?se,  Kittanniag,  Pa.;  T.  L.  Cha-l- 
boume,  Jr.,  New  York,  X.  Y.;  L.  C.  Turley,  Portsmouth,  Ohio. 

Officers. — 11.  W.  Croft,  Pres.;  J.  K.  Lewis,  O.  M.  Reif  and  Hamilton  Stewart,  Vice- 
Prcs's.;  Wm.  Walker,  Trcas.:  P.  R.  llilleman,  See.  Office,  Farmers'  Bank  Bldg.,  Pitts- 
burgh, Pa 

HARGADINE-McKITTRICK  DRY  GOODS  CO.— In  March,  191o,  this  company  sold 

out  its  stock  of  men.'lr.mdi.se  anrl  go  kI  will  to  the  Ely  «fc  Walk -r  Dry  Goods  Co.  All  creditors 
of  comp  my  were  paid  100  cent ,  on  tlx '  dollar.  Tin'  r  -m  titling  ass  :>N  of  the  <■  tinpi'iy  are  in 
the  hands  of  a  liquidating  conitniUe  \  (See  Manual  of  Industrials  for  1915,  page  22*  for 
latest  published  statement). 

HARRIS  AUTOMATIC  PRBSS  CO. — Incorporated  in  lS'.)o,  in  Ohio.  Manufactures 
high  speed  automatic  letterpress  and  offset  printing  machines,  practically  all  of  the  rotary 
type  and  self-feeding.    Plant  located  at  Niles,  O. 

Capital  Stock. — Authorized,  $750,000  common  and  £400,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $300,000  common  and  $300,000  preferred.  Shares,  $100.  Pre- 
ferred stock  has  preference  as  to  assets  as  well  as  dividends.  No  bonded  debt,  and  property 
of  company  cannot  be  sold,  mortgaged  or  eneumliered  with  any  lien  having  priority  over 
the  preferred  stock,  nor  can  preferred  stock  lie  increased  beyond  $400,000  without  the  written 
consent  of  7o  p.  c.  of  the  outstanding  preferred  stock.  Beginning  with  1919,  and  annually 
thereafter,  company  must  retire  an  amount  of  preferred  stock  equal  to  5  p.  c.  of  original 
issue,  the  same  to  be  determined  by  lot  and  redeemed  at  107  and  accrued  dividends,  or 
purchased  in  the  open  market.  Company  shall  deposit  with  Citizens'  Savings  &  Trust  Co., 
Cleveland,  trustee,  by  twelve  equal  monthly  payments,  a  fund  equal  to  $21,000,  or  dividend 
requirements  for  one  year,  as  a  guarantee  for  payment  of  preferred  dividends.  In  no  case 
shall  the  fund  be  less  than  preferred  dividend  requirements  for  one  year,  and  if  reduced  by 
payment  of  dividend-- .  shall  be  immediately  restored  out  of  the  first  surplus  earnings.  Com- 
pany must  at  all  times  maintain  net  quick  assets  equal  to  $300,000,  or  the  largest  amount 
of  preferred  stock  which  has  been  :tt  any  time  outstanding.  The  company  shall  maintain 
a  surplus  of  undivided  profits  equal  to  $70,000  during  the  life  of  preferred  stock.  Preferred 
stock  has  no  voting  power  except  in  case  of  non-payment  of  dividends,  in  which  event  it 
receives  voting  power  of  four  to  one  over  the  common  stock  until  payment  of  dividends 
be  re-established.  Transfer  agent  and  registrar:  Citizens  Savings  &  Trust  Co..  Cleveland. 
O.  Preferred  stock  first  offered  ($210,000;  in  December.  1915,  at  par  and  accrued  dividends. 
Preferred  dividends  payable  quarterly.  January  1,  etc.  Annual  meeting,  last  Tuesday  in 
July. 

Net  Sales,  six  years  ended  June  M).  1915,  averaged,  ¥47 1, 1  Nil  per  annum  and  net 
profits,  $52,7*5  per  annum.  Net  sales  for  year  ended  June  :i0,  191.1,  $4S9.243;  net  profits, 
$65,233. 

♦General  Balance  Sheet,  June  :«»,  1915.— Capital  stock.  stioo.000;  accounts  payable, 
$41,375;  accrued  accounts,  $2,24 1 ;  reserve  for  eonl ingeneies,  $2,000;  profit  and  loss,  $108,53fi 
■■total,  S7.VU.V2.  Contra:  Heal  estate,  plant,  etc..  $J71,o<i.S;  cash,  $1*4,254:  customers' 
notes  and  accrued  interest,  $10,143:  customers"  accounts,  less  allowances.  $125,022;  mer- 
chandise inventory,  $lS3,l>7o;  deferred  items.  slJj'.Jis;  insurance  deposits,  miscellaneous 
account.-,  etc..  $10,151     total.  S7."i  i .  1 ."»_' 

♦\tl.-r  nivi.iK  <  tT. ' t    «,  applet  i'.ti  1 1 1  iroin  <u\-  >H  $21  |.:ttk>  a.|.tiii..rial  |.r.-f  ,rr.-<i  s»N*-k. 

Directors.  (.,,,.  I).  K.rkl.am,  A.  I  .  Harris.  I".  \\  .  Harris.  C.  (5.  Pritchard,  Geo. 
Harris.  H.  V  ,  Niles,  <  >. 

Officers.  <;,.,,.  i>.  Kirkham.  IV.-.  and  Treas. :  A  V.  Harris,  first  Yicc-lVs. :  F.  W. 
Ham.  second  Vice-Pres.  ;C.,;  Pntchard,  Sec,  Niles,  ().    Office.  Nile>,  O. 
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HAKTMAN  CORPORATION  ( THE) . — I ucorpora  ted  January  21,  1910,  in  Virginia, 
and  acquired  the  stock  of  the  following  corporations:  Hartman  Furniture  &  Carpet  Co.. 
an  Illinois  corporation,  conducting  retail  and  mail  order  furniture  business  at  Chicago; 
Hart  man  Furniture  &  Car|>et  Co.,  a  Wisconsin  corporation,  conducting  retail  furniture 

*  business  at  Milkwauke?;  Hartman  Furniture  &  Carpet  Co.,  a  Minnesota  corporation,  con- 

ducting retail  and  furniture  business  at  Minneapolis;  Hartman  Furniture  «fc  Carpet  Co.. 
a  Nebraska  corporation,  conducting  retail  and  furniture  business  at  Omaha;  Hartman 

j  Furniture  «fc  Carpet  Co.,  a  Missouri  corporation,  conducting  retail  and  furniture  business 

at  St.  Joseph;  Hartman  Furniture  <fc  ( 'arpet  Co.  of  Peoria,  an  Illinois  corporaion,  conducting 
retail  and  furniture  business  at  Peoria;  Reliable  Furniture  &  Carpet  Co.,  an  Illinois  corjwra- 
tion;  The  Hartman  Co.,  an  Illinois  corporation,  conducting  a  mail  order  business,  selling 
machinery  and  furniture  to  farmers  on  "Farm  Credit  Plan,"  and  Universal  Phonograph 
Co.,  an  Illinois  corporation,  conducting  a  mail  order  business,  wiling  phonographs  and 
musical  merchandise. 

The  business  was  founded  in  Chicago  in  1SSS  for  the  purpose  of  selling  furniture,  carpets 
and  household  goods  generally  on  credit.  A  mail  order  plant  is  now  operated  in  Chicago 
and  retail  establishments  in  Chicago,  111.;  Milwaukee,  Wis.;  MinneajK»lis,  Minn.;  St.  Joseph, 
Mo.;  Omaha,  Neb.,  and  Peoria,  111.  The  Hartman  Furniture  «fc  Carpet  Co.  of  Illinois, 
owns  its  plant  in  Chicago,  subject  to  $205,000  bonded  debt  (for  description,  see  below) 
the  other  nine  stores  operate/I  by  the  various  companies  :»re  all  held  under  favorable  leases. 


1911 
1912 

1913. 


Combined  Earnings,  Years  Ended  December  31. 

(Including  Hartman  Furniture  <fe  Carpet  Co.  of  Illinois,  and  Affiliated  Companies) 

Net  Sales.   Net  Earnings. 

  94,433,809  9802.972 

  6.038.369  1.168,757 

  7,104.635  1,180,023 


♦Six  months  ended  June  3u. 


Net  Sales.  Not  Ea 

JOlf   96.649.387  9854.49n 

1913    7.874.902  1.256.77? 

*IS)16   tooow..*  a, 


6.288.K25  tlO.75.06^ 


tFroni  which  was  transferred  U>  reserve  account  for  bad  debts  after  the  usual  and  ordinary  losses  had 
been  chanced  to  profit  and  lo*w,  the  Mim  of  $16",  .119,  leaving  $90<>,.r»40  as  the  amount  earried  to  the  surplus 


account. 


Comparative  Consolidated  Balance  Sheet. 

(Hartman  Corp.,  and  Subsidiary  ComjHinicx). 


July  1, 

Atteia:  1916 

Real  estate,  plant  A  equip.  .  .  f  I.015.UU1 

Goodwill,  leaseholds,  etc   4 ,992,992 

Inventories   I.34S.043 

Accounts  receivable   <l,47!»,S3.> 

Cash   W7.67S 

ftepaid  insurance   6.5.SO 


Jan.  1, 
1916 
$99K,193 
4,992,992 
1.245,246 
.•J.493.S37 
37S,!>3»} 
ls.427 


Liabilities. 

Capital  stock  

Fui»d<«d  debt  

Note's  payable  

Accounts  payable.  

Commissions  accrued  

Taxes  and  expenses  accrued . 

Interest  accrued   

Surplus  


July  1,  Jan.  I, 

1916  1910 

$12,000,000  $12,000,000 

220,000  220.000 

211,996  226,000 

543,960  489,216 

07,749  112,000 

77,293  70,237 

N,57o  9,799 

909,540   


Totals   $14,071,119    $13,127,251    Totals.    $14,071,119  $13,127,251 

Capitol  Stock.— Authorized  and  outstanding,  $  12, 000, 000.  Shares,  $100.  Transfer 
agent,  Guaranty  Trust  Co.  of  New  York,  Registrar,  Central  Trust  Co.,  New  York,  N.  Y. 
Stock  was  first  offered  in  December,  1015,  at  75.  Listed  on  Xew  York  Curb.  Xo  funded 
debt.  Annual  meeting,  fourth  Tuesday  in  April. 

Funded  Debt  outstanding:  $205,000  Hartman  Furniture  and  Carpet  Co.  (of  III), 
lirst  mortgage  5U  p.  c.  serial  gold  bonds,  dated  June  20,  1010,  due  as  follows:  $15,000 
July  1,  1017;  $25,000  July  1,  101S:  $25,000  July  1.  1010,  and  $140,000  July  1,  1920.  Coupon 
bonds,  $500:  registrable  as  to  principal. 

Htdecmdbk  on  July  1,  1. .15,  or  on  any  mtrest  date  thereafter  in  the  reverse  of  their 
numerical  order  at  102  and  interest.  Intend,  semi-annually  at  the  office  of  Peabody, 
Houghteling  &  Co.,  Chicago,  111.  Bonds  are  unconditionally  guaranteed  as  to  principal  and 
interest  by  the  joint  and  several  endorsements  of  Max  Straus,  Milton  L.  Hartman,  Leon 
Hartman  and  Meyer  L.  Straus.  Trustee,  Augustus  S.  Peabody.  Authorized  and  issued, 
$275,000;  matured  to  and  including  July  1,  1015,  $70,000.    Secured  by  first  lien  on  real 
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rotate  and  buildings  of  company,  ft/ilia'  public  offe  ing,  $27n,00O  November,  1910  at  pur. 
and  interest, 

Iticninc  Tux:    Interest  payable  after  deduction  of  Inited  States  normal  Income  Tax. 

Directors. —H.  H.  Wehrhanc.  New  York;  Max  Straus,  I^eon  Hurt  man.  M  L.  Strauss. 
I.  H.  Hartman,  M.  I,.  Hartmau,  Chicago,  HI.;  Louis  Strauss.  St.  Louis,  Mo. 

Officers.  -Max  Strauss,  Pre.1.;  M.  J..  Hartman,  Yice-Pres. ;  Leon  Hartman,  Sec. 
and  Treas.;  H.  A.  C-ohen,  Asst.  Sec  and  Asst.  1W..  Chicago,  III  Office,  :Ml't  Went  worth 
Avenue,  Chicago,  HI. 

HASKELL&  BARKER  CAR  CO.,  INC.— In  •  »rp  jr.it.,,  1  Jaa  12,  I J  hi.  in  s'e*  York, 
and  acquired  the  assets  and  business  of  a  company  of  the  same  name  incorporated  in  In- 
diana; business  established  in  1S52.  Company  is  engaged  in  the  building  of  freight  cars, 
etc.,  and  in  general  foundry  work  Company  acquired  from  predecessor  company  orders 
for  7,SU  freight  ears,  etc.,  sufficient  to  keep  the  plant  operating  at  full  capacity  for  several 
months.    Company's  plant  located  at  Michigan  City,  Ind. 

General  Balance  Sheet,  Jan.  13,  1916. 

Property,  plant  and  equipment  $».S32.0(H>  ;  Capital  stock  $».332.000 

Inventories,  pn-paul  itut.,  etc    .   .  2.753.7SS   "Guaranty  wrx-v   .105,490 

Cash   2.000.01)0 

H  A  B  Car  C<>  of  Ind   251.702  I 

Total  assets,   f9.«37.400  i     Totnl  liabilities   $9,837,490 

•Uuarante*-  by  Haskell  &  Barker  Car  Co.  of  Indiana  of  an  <  *t  inmt«-d  profit  of  $75  per  ear  on  contract* 
taken  over  and  to  be  romplrt.-d  by  thi»  eomptiny. 

Capital  Stork. --Authorized,  2.50.000  shares.  Outstanding,  220.000  shares.  No  p:»r 
value.  Transfer  agent,  Ouar.mty  Trust  Co.,  Xew  Vork,  X.  V.  Registrar,  National  City 
Bank,  N.  Y.  Listed  on  New  York  Curb.  No  dividends  pai  l  to  July  1.  It) hi.  No  bonds. 
Annual  meeting,  second  Wednesday  in  January. 

Directors.  Ambrose  Monell.  W.  K.  Corey,  I".  A.  Van  Icrlip.  J.  H.  Morron,  .1.  W. 
Harrimnn.  A.  O.  Choatc,  New  York,  X.  Y.;  K.  V.  Carry,  Ceo.  K.  Many,  D  A  Crawford, 
Chicago,  111.;  K.  S.  Webster,  Boston,  Mass. 

Officers—  K.  F.  Carry,  Pres.,  Chicago.  111.;  A.  Van  Brunt,  Yice-Pres.,  New  York.  N.  Y.; 
C.  A.  Liddle,  Yice-Pres.,  Michigan  City,  Ind.;  A.  J.  McAllister,  Sec.,  New  York,  X.  Y  :  D.  A. 
Crawford.  Treas.;  C.  U.  Hammer,  Aud.;  K.  O.  Ui"tn;»r.  Pur.  Agt..  Michigan  City.  Ind. 
Offices,  Michigan  City.  Ind.,  and  ."»  Nassau  St.,  New  York.  X.  Y. 


HAWKEYE  PORTLAND  CEMENT  CO. — Incorporated  January  lf>,  BH0,  in  West 
Virginia;  successor  as  of  pcb.  23,  l!»lii,  to  the  Iowa  Portland  Cement  Co  isce  Manual  for 
19io,  page  2325).  Manufactures,  purchases  and  sells  '  Portland"  cement.  Quarry  located 
at  Farlham,  Iowa.  Plant  located  at  Des  Moines,  Iowa,  has  a  daily  capacity  of  3.500  barrels; 
annual  production.  1,000.000  barrels. 

Capital  Stock.— Authorized,  $1,200,000;  outstanding,  SiWS.ooO.  Shares,  $100.  Sec- 
retary of  company  acts  as  transfer  agent.  No  dividends  paid.  Annual  meeting,  fourth 
Wednesdav  in  February. 


HASKELL- 
BARKER 
CAR  CORP. 


For  quick  action,  Telephone,  Telegraph  or  Write 

SLATTERY  &  COMPANY 

Dealers  in  Stocks  and  Bonds  (43611 

! 43621 

40  EXCHANGE  PLACE  Telephone.   4  363  Broad 

NEW  YORK  EetablUhed  1908  .436sJ 
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Funded  Debt: 

$50,00«  Iowa  Portland  Cement  Co.  first  mortgage  gold  6s,  dated  Nov.  20,  1909, 
duo  Nov.  20,  1916;  interest,  May  and  Nov.  20,  at  Des  Moines,  la.  Trusee,  Homer  A. 
Miller.  Coupon  bonds,  $1,000.  Subject  to  nil  at  105.  Original  issue,  $200,000.  Assumed 
by  Hawkoye  Portland  Cement  Co. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$300,000  entire  issue)  Iowa  Portland  Cement  Co.,  2d  mtge.  convertible  gold  6s, 
dated  Nov.  20,  1909;  due  $50,000  annually  to  and  including  Nov.  20,  1923;  interest  May  and 
Nov.  20,  at  Dos  Moines,  la.   Trustee,  Homer  A.  Miller.  Coupon,  $500.     Subject  to  call  at 
105.  Assumed  by  Hawkeye  Portland  Cement  Co. 

Iticome  Tax:    Interest  payable  without  deduction  of  Uruted  States  normal  Income  Tax. 

$.500,000  Iowa  Portland  Cement  Co.,  3d  mtge.  gold  6s,  dated  Oct.  1,  1910,  due  Oct- 
1,  1925;  inle-eU  April  and  Oct.  1,  at  office  of  the  tnulee,  registrar  and  transfer  agent,  Peters 
Trust  Co.,  Omaha,  Neb.  Coupon  bonds  (principal  may  be  registered)  and  rejis'erei  bonds, 
$500.  Authorial,  $500,000.  Subject  to  call  on  any  interest  date  at  pir.  Secured  on  the 
entire  property  of  the  company,  subject  to  the  two  issues  described  alwve.  Assumed  by 
Hawkeye  Portland  Cement  Co. 

Sinking  Fund. — Five  cents  per  barrel  on  ail  sales  beginning  1912  with  a  minimum  of 
$50,000  per  annum  to  retire  1st  and  2d  mtge.  bonds. 

Directors.— L.  C.  Colman,  La  Crosse,  Wis.;  Jansen  Haines,  C.  B.  Condon,  Des  Moines, 
la.;  C.  W.  Hull,  L.  F.  Crofoot,  W.  T.  Page,  Omaha,  Neb.;  C.  W.  Sanford,  Lincoln,  Neb. 

Officers. — L.  C.  Colman,  Pres.,  La  Crosse,  Wis.;  L.  F.  Crofoot,  Vice-Pres.;  C.  \V. 
Hull,  Trcas.,  Omaha,  Neb.;  C.  B.  Condon,  Sec.  and  Gen.  Mgr.,  Des  Moines,  la.  Office,  Des 
Moines.  Ia. 

■ 

HATES  MANUFACTURING  CO.— Incorp.  Oct.  1,  1904,  in  Michigan,  for  the  purpose 
of  manufacturing  sheet  metal  parts  for  automobiles,  viz.,  metal  bodies,  radiator  hood?, 
mudguards,  tool  boxes,  forged  irons,  etc.  Average  annual  sales,  $2,000,000  to  $3,000,000. 
Plant  at  Detroit,  Mich.  Company  lias  contract  to  market  through  ts  sales  department  the 
entire  output  of  the  Hayes-Ionia  Co.,  of  Ionia,  Mich. 

Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumulative  preferred  and  $500,000 
common.  Outstanding  $130,000  preferred  stock  and  $500,000  common.  Shares,  $100. 
Preferred  stock  has  priority  as  to  assets  and  is  subject  to  call,  in  whole  or  in  part,  after  Jan- 
uary 1,  1915,  at  110  and  accrued  dividends.  Transfer  agent  and  registrar  of  stock,  Union 
Trust  Co.,  Detroit,  Mich.  Annual  meeting,  third  Tuesday  in  August.  Preferred  dividends 
payable  quarterly,  January  1,  etc.  Common  dividends  declared  and  paid  at  such  tiraos 
as  may  be  designated  by  board  of  directors.  No  dividends  can  be  paid  on  common  stock 
until  $120,000  bonds  shall  have  been  retired,  and  no  dividends  exceeding  6  p.  c,  while  any 
of  the  bonds  are  outstanding. 

Funded  Debt  outstanding:  $210,000  (closed)  first  mortgage  6  p.  c.  serial  gold  bonds, 
dated  April  1, 1913;  due  $30,000  annually  on  April  l.from  1917  to  1923,  inclusive.  Interest^ 
April  and  October  1,  at  office  of  the  trustee,  Union  Trust  Co.,  Detroit,  Mich.  Coupon  bondfj 
$500  and  $1,000,  registrable  as  to  principal.  RedennaUc  as  a  whole  or  in  part  on  any 
interest  date  at  103  and  interest.  Bonds  due  on  or  after  April  1,  1920,  are  converlible,  par 
for  par,  into  7  p.  c.  cumulative  preferred  stock  now  held  in  treasury.  Proceeds  to  be  used 
to  rctiro  indebtedness  and  provide  for  permanent  improvements  and  additional  working 
capital.  Authorized  $300,000.  Secured  by  first  lien  on  all  buildings,  real  estate,  machinery 
etc.,  of  company  now  owned  or  hereafter  acquired. 

Directors.— H.  J.  Haves,  H.  II.  Sanger,  H.  P.  Carrow,  J.  H.  Flinn,  H.  H.  Smith,  F. 
W.  Blair,  H.  L.  Bill. 

Officers. — H.  J.  Hayes,  Pres.;  H.  H.  Samjer,  Vice-Pres;  H.  H.  Snyth,  Vice-Pres.; 
H.  P.  Carrow,  Sec.  and  Treas.  Office,  Detroit,  Mich. 
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HAZARD  MANUFACTURING  CO.— Incorporated  Sept.  20,  1868,  in  Pennsylvania, 
to  manufacture  wire,  wire  ropes,  insulated  wire  and  cables.  Plant  at  Wilkes-Barre,  Pa. 
Business  established  in  1848. 

Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  $50.  Dividends,  6 
p.  c.  per  annum,  Feb.  and  Aug.  1.  Annual  meeting,  first  Monday  in  February.  Stock 
transferred  at  company's  office;  books  close  fifteen  days  before,  and  reopen  one  <lay  after 
dividend  payments  and  annual  meeting. 

Funded  Debt  outstanding,  Dec.  31,  1915:  $216,000  (authorized,  $300,000)  lBt  nitge. 
5  p.  c.  $1,000  coupon  bonds,  dated  1913,  due  Oct.  1,  1928,  interest  April  and  Oct.  l,at  Miners' 
Savings  Bank,  Wilkes-Barre,  Pa.    Bonds  are  subject  to  call  after  1923  at  par  and  interest. 

Incmne  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tux. 

Directors. — T.  F.  Ryman,  H.  H.  Ashley,  J.  W.  Hollenback,  R.  Nelson  Bennett,  R.  J 
Flick,  Isaac  M.  Thomas,  W.  II.  Conyngham,  Wilkes-Barre,  Pa.  Officers:  T.  F.  Ryman. 
Pres.;  H.  II.  Ashley,  Vice-Pros.;  A.  C.  Overpeck,  See.  and  Treas.;  J.  C.  Bridgman,  Gen. 
Mgr.,  Wilkes-Barre,  Pa.   Office,  Wilkes-Barre,  Pa. 


HEATH  (D.  ('.)&  CO.  -IneorjMtrated  on  November  26,  1895,  in  Maine,  for  the  purpos*" 
of  publishing  ami  .selling  school  and  college  text-books.  Successor  to  the  co-part nership 
of  I).  C  Heath  He  Co.  Books  arc  manufactured  by  contract;  plates  are  owned  by  company. 
Net  sale*  for  1912  (latest  available),  over  $1,000,000. 


Comparative  General  Balance  Sheet,  December  81. 


AntfU: 

PU»t.<M  

Publishing  rights    

Inventory.  

Treasury  stock  

Oirront  iisocts  

Deferred  charges   .  . 

Cumin  itisioii  on  prvf.  stock  . 
Heal  cptat/' 

Kurnitun-  unit  fixture*  

Mi*c<lhm<uis   


1915 


I  $1,401,489 

310,235 
418,680 

394,379 

1,481 


35,000 
1 1,303 


1914 

$1,389,915 

337.238 
414,936 
337,0*) 

3,25* 
35,000 
10,849 

1.401 


i»i  a 

•1, 320,840 

324.127 
US1.911 
372.783 
1,45ft 


1912 
1253.81. i 
060,768 
290.097 
390.236 
318.336 
1.218 


1911 

1235.773 
970,807 
272.822 
390.236 
317.195 
10.703 


1910 
$235.2<W 
996.065 
2.',i'..:ttr.' 
390.236 
347.027 
14.190 


Totals   

[,iahitit\n: 

Preferred  stock  

Common  stock  

R«-n.l  trstnt'*  mortgage. 

•Sp'-i  inl  fHc-rvi-  

Current  liabilities  

Surplus.  ...   


$2,572,634     12.530,285     12.445,117     $2,214,470  *2.197.596  12.239.896 


300,000 
500.000 
26.000 


220.577 
1 .527.057 


4300,000 
500,900 
25.000 
1,229 
2S9.347 
1,423.701» 


1300,000 
500.000 


$300,000 

500,000 


$300,000  195.000 

500,000  500,000 


349.606 
1.295.511 


2HS.77J  285,707  524,562 
1,125,698    1.111.889  1.120,334 


Totals 


$2,572,634      $2,539,285     $2,415,117     f2.214.470  $2,197,596  $2,239,8M 


Capital  Stock. —Authorized,  common,  $500,000;  preferred,  $:i00,000  -total,  $SOO,000; 
outstanding  (common,  $320,000;  preferred,  $300,000),  $020,000.  Shares,  SI 00.  Preferred 
stock  is  entitled  to  7  p.  c.  cumulative  dividends;  it  is  preferred  both  as  to  dividends  and 
assets,  and  is  subject  to  redompt  ion  since  July  1,  1015,  at  105  and  accrued  dividends.  No 
mortgage  or  other  obligation  can  be  placed  ahead  of  the  preferred  stock  without  the 
consent  of  00  p.  c.  of  the  preferred  stockholders.  Transfer  agent-,  American  Trust  Co  , 
Boston,  Mass.  Registrar  of  preferred  stock,  treasurer  of  the  company.  Annual  meeting, 
second  Wednesday  in  February,  at  Portland,  Me.    Stoek  is  not  listed. 

Dividends  declared  and  payable  on  preferred  stock,  January  1,  April  1,  July  1  and  Oct. 

1;  on  common  stock,  after  annual  meeting.    Dividends  on  preferred  have  been  paid  at  the 

rite  of  7  p.  e.  per  annum  from  1011  to  date    Dividends  on  the  common  stock  have  been  paid 

annually  from  UK) I  to  1015.    H  »ol;s  elose  o  i  the  25th  of  the  m  tilth  preceding  payment  of 

pivterr.-.|  djvide:.ds.and  re..p,.,i  day  after  payment .      Catnmon  <t  ,ek  bnoks  do  not  close. 

Divid-u  I-  :,r,.  ,mv;.),1«-  ;,t  50  Beacon  Street.  Bost-m.  Mass.  The  pr.-ferr.-d  stoek  was  j<sued 
m  P.tU). 


Directors.*  AVm.  V.  I'.iKit,  , ,  .la*.  C.  Simpson.  New  York.  N.  Y.:  \\  ...field  S.  Smith, 
"'  M         '  '-^  I'  Ho  ,-l.ChH-ap,  III 
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Officer*— Wm.  E.  Pulsifer,  Pres.,  239  West  39th  Street,  Xew  York,  X.  Y.;  Jas.  C. 
Simpson,  Vice-Pres.;  Frank  F.  Hummel,  Sec,  623  South  Wabash  Ave.,  Chicago,  III.: 
Winfield  S.  Smyth,  Treas.,  Bfwton,  Mass.  General  Office.  50  Beacon  St.,  Boston.  Mass.  Cor- 
porate Office.  Portland,  Me.  f 

HAYNES  AUTOMOBILE  CO.— Incorporated  May  16,  1S9H,  in  In  li  on  to  manu- 
facture automobiles.  Company  Iris  a  plant  at  Kokomo.  Ind..  and  branches  in  New  York 
Chicago  and  San  Francisco.  Compiny  cx]>.vt-!  to  build  7. "it) )  c  vrs  in  l:M-»:  estimated 
value,  $8,000,000 

Capital  Stock.— Authorized  and  outstanding:  Common,  $2,500,000  (increased  from 
$({00,000  to  $1,200,000,  August  10,  1015,  by  payment  of  100  p.  c.  stock  dividend  and  to 
$2,500,000  August  S,  1916,  by  payment  of  108  1-3  p.  c.  stock  dividend;  7  p.  c.  cumulative 
preferred,  $1,500,000  (increased  from  $200,000  in  August,  1915)  -total,  $4,000,000.  Shares, 
$100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to 
redemption  on  any  April  I  or  October  1,  upon  sixty  days'  notice.  From  July,  1915,  to 
July,  1916,  company  paid  dividends  in  cash  amounting  to  $300,000,  and  in  addition  paid 
two  stock  dividends  (sec  above).    Xo  bonds.    Annual  meeting,  second  Tuesday  in  August. 

Directors.  -Stephen  Tudor,  It.  Ruddell,  J.  \V.  Johnson,  A.  L.  Thahnan,  A.  E.  Star- 
buck,  Geo.  W.  Charles,  Elwood  Haynes,  A.  G.  Seiberling,  Kokomo,  Ind.:  C  C.  Cartwright, 
W.  M.  Haynes,  Portland,  Ind.;  C.  F.  Headington,  Chicago,  111. 

Officers*.— Elwood  Haynes,  Pres.,  Kokomo,  Ind.:  C.  C.  Cartwright.  Vice-Pres.,  Port- 
land. Ind.;  Stephen  Tudor,  Sec;  A.  K.  Starbuck,  Tro.a*.:  A.  G.  Seilierling.  Gen.  Mgr.; 
C.  H.  Landsittle.  Pur.  Agt.,  Kokomo,  Ind.    Office,  Kokomo,  Ind. 

HELLMAX  REALTY  CO.  (THE).  —Incorporated  June  1,  1915,  in  Ohio.  Owm 
parcel  of  real  estate,  KX)x225  feet,  situated  at  junction  of  Huron  Road,  East  14th  St. 
and  Euclid  Avenue.,  Cleveland,  O.,  upon  which  has  boon  erected  an  uj>-to-date  retail  store. 
Provision  has  l>eeu  made  so  that  the  building  may  be  extended  10  stories  and  converted 
t  >  office  purposes.  The  property  has  been  leased  by  The  Lindner  Co.  for  a  tonnof  10  years, 
st  a  rental  of  $55,000  for  the  first  two  years,  $57,500  for  the  second  two  years.  $'i(),0!)f)  for 
the  third  two  years,  $65,000  for  the  fourth  two  years,  and  $70,000  for  the  balance  of  the 
term. 

Capital  Stock.  -Authorized  and  issued,  $250,000.  Shares.  $100.  Xo  dividends  paid 
to  June,  1916.    Annual  meeting,  last  Monday  in  January. 

Funded  Debt  Outstanding. 

*!5(MM)i  first  mortgage  s.  f.  Id-year  gold  6s,  flue  February  1.  1925;  intmsi,  Feb. 
and  Aug.  1,  at  office  of  trustee,  First  Trust  <fc  Savings  Co.,  Cleveland,  Ohio.  Coupon  hnndx, 
$100,  $500  and  $1,000.  Authorized,  5250,000.  Subject  In  mil,  as  a  whole  or  in  part,  in 
inverse  of  numerical  order  at  101  ami  interest  on  any  interest  date  on  60  days'  notice. 
Sinking  fund:  The  company  must,  on  May  1,  1917  and  annually  thereafter,  so  long  as 
any  of  these  Ismds  are  outstanding,  pay  to  the  trustee  an  amount  in  cash  sufhVent  to  retire 
$5,000  of  the  Ixind*  at  101  an  I  int^rost.,  or  present  for  c  in  -e'hition  t  >;t'tV»r  with  uncinuellol 
coupons,  bonds  to  the  par  valuo  of  that  amount.  Sfxurcl  by  a  first,  lien  on  ontire  property 
of  company.    Initial  public  offering,  $250,000  in  April,  1915,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  I'tiited  States  normal  Income  Tax. 

Directors.  -Morris  A.  Black,  A.  Vernon  Dilley,  E.  M.  Klein,  Max  Hollman,  Cleveland, 
Ohio. 

Officers.  -Morris  A.  Black,  Pres.;  A.  Vernon  Ddley,  Vico-Pres.:  E.  M.  Klein,  Sec; 
Max  Hollman.  Tresis.,  Cleveland,  Ohio.    Office,  Cleveland,  Ohio. 

HELVETIA  COPPER  CO.  (THE).— Incorporated  Oct.  4,  1905,  in  Arizona,  as  successor 
to  a  company  of  the  same  name,  organized  March  3,  1899,  in  Xew  Jersey.  Properties  com- 
prise 1,852  acres,  as  follows:  3S  patented  claims,  8  patented  mill  sites  and  960  acres  miscel- 
laneous lands,  owned  in  fee,  all  contiguous  and  situated  30  miles  southeast  of  the  city  of  Tucson 
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on  the  west  slope  of  the  Santa  Rita  Mountains,  Pima  County,  Arizona.  The  38  patented 
claims  all  show  signs  of  mineralisation.  The  mill  sites  and  scrip  land  insure  suffic  eit  water 
for  domestic  purposes  and  sufficient  land  for  t  )w  \  si  to.  Has  a  250-h.  p.  steam  plant,  with 
steam  hoists  of  25h.p.and  50  h.  p.  and  one  gasoline  hoist.  No  mining  operations  hav>  been 
carried  on  since  1911. 

Comparative  General  Balance  Sheet. 


Attei*: 

Minna  and  mining  rights  

Development  

Machinory.  etc  

*  ro  in  stock  piles.    .  . . 

R.  H.  Gross,  Treas  ,  including  unpaid  assessments - 

Cosh  and  accounts  receivable  

other  assets  


Total* 


Capital  stock. 
Interest  

Ore  accounts 


IVr  1.',. 

Dec.  31, 

Sept.  30, 

Dec.  31. 

11)  1.1 

1914 

1913 

1912 

$2.1H1,7S7 

$2,181,787 

$2,181,787 

$2,181,787 

7«'..4'>0 

795,449 

795.450 

777.915 

40.2.r>0 

39,765 

40.209 
39.409 

47.941 

11.1)01 

00,1  Hi 

69.275 

35,603 

77.151 

2.IH7 

585 

81 

525 

27.47:1 

13.139 

7.461 

9.306 

*3.U3..V» 

$3,100,000 

$3,100,000 

$3,105,627 

$:».loo.ooo 

$3,100,000 

$3,100,000 

$3,100,000 

lu.oia 

5.627 

3,s.-.o 

$3,il;i..-,o:i 

$3,100,000 

$3,100,000 

$3,105,627 

Totals  

Capital  Stock.— Authorized  and  i  sued  $5,000,000.  divided  into  200,000  shares 
of  S25  each,  of  which  10,000  shares  are  fully  paid  and  non-assessable  and  190,000  shares 
(assessable)  are  $15  paid  in.  Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co.,  Boston, 
Mass.  Rep»strar,  State  Street  Trust  Co.,  Boston,  Maw.  Stock  is  dealt  in  on  the  Boston  Stock 
Exchange.  Annual  meeting,  first  Monday  in  Octolnr,  at  Minneapolis,  Minn.  Book-  close 
thirty  days  lx;fore  and  re-opon  ton  days  after.    No  bonds. 

Directors.— C.  C.  Prindle,  C.  W.  Sexton,  R.  M.  Bennett,  John  S.  Pillsbury,  John  R. 
Van  Derlip,  Minneapolis,  Minn.;  J.  H.  Seagcr,  Houghton,  Mich.;  William  A.  Paine,  Boston, 
Mass.  Officers:  C.  C.  Prindle,  Pres.;  Chas.  W.  Sexton,  Vice-Pres.  and  Sec.,  Minneapolis, 
Minn.;  R.  H.  Gross,  Treas.,  Boston,  Mass.  Office,  907  Metropolitan  Life  Bldg.,  Minne- 
apolis, Minn. 


HEMMING  MANUFACTURING  CO.— Incorporated  Feb.  18,  1908,  in  New  Jersey. 
Organized  to  manufacture  insulating  materials  for  electrical  purposes.  Factor}'  located  at 
Garfield,  N.  J. 

Capital  Stock.— Authorized :  7  p.  c.  cumulative  preferred,  $200,000  and  $300,000  com- 
mon—total, $500,000.  Outstanding  (preferred,  $150,000;  common,  $300,000),  $450,000. 
Shares,  $100.  Transfer  agent,  secretary  of  the  company.  Preferred  stock  has  preference  as 
to  assets  as  well  as  dividends.  Annual  meeting,  third  Wednesday  in  June,  at  Garfield.  X.  J- 
Books  close  ten  days  in  advance.    Xo  dividends  paid  on  cither  class  of  stock. 

Directors. — B.  H.  Howell,  Ridgewood,  X.  J.;  F.  H.  Howell,  H.  L.  Bennet,  R.  Howell, 
New  York,  N.  Y.;  H.  W.  Apploton;  K.  Nelly,  Passaic,  X.  J.;  A.  Moist-er.  G;irlield.  X.  J. 

Officers. — B.  H.  Howoll,  Pres.;  H.  W.  Apphton.  Yiec-Pre.s;  A.  Meister.  Treas; 
E.  Nelly,  Sec.    Office,  Garfield,  X.  J. 


HENDERSON  LITHOGRAPHING  CO.— Incorporated  1882,  in  Ohio.  Does  a  gen- 
eral lithographing  business  and  has  a  line  of  specialties,  consisting  of  calendars,  fans,  post- 
cards, advertising  cards,  etc.  Plant  located  at  Norwood,  Cincinnati,  Ohio.  Branch  office-* 
in  New  York,  Chicago, 'Kansas  City,  St.  Louis.  San  Praaci.sco  and  Minneapolis. 

Capital  Stock.— Authorized— common,  $250,000;  preferred,  $250,000— total,  $500,000; 
outstanding,  July  20,  19lrV-comraon,  $250,000;  preferred,  $150,000— total,  $400,000.  Divi- 
dends are  being  paid  quarterly,  Jan.  15,  etc.,  on  both  classes  of  stock;  ft  p.  c.  per  annum  on 
preferred;  4  p  c.  per  annum  on  common  in  1905,  190ft  and  1907  ;  5  p.  c.  in  1908  ;  6  p.  c.  in 
1909,  1910  and  1911;  and  \  p.  c.  thereafter.  Books  close  twenty  days  before  dividend 
payments  and  re-open  twenty  days  after.    Listed  on  Cincinnati  Stock  Exchange. 
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Transfer  Agent,  Etc. — Transfer  agent  and  registrar,  Western  German  Bank,  Cincin- 
nati, and  Norwood  National  Bank,  Norwood,  Ohio.  Annual  meeting,  third  Monday  in 
February,  at  Norwood,  Ohio;  books  close  twenty  days  in  advance  and  reopen  twenty  days 
after. 

Officers:  W.  D.  Henderson,  Pres.;  Minto  L.  Henderson,  Vice-Pres.;  Con  Zech,  Sec. 
and  Treas.    Office,  Norwood,  Cincinnati,  Ohio. 

HERMITAGE  CO.  (THE) . — Incorporated  February  23,  1905,  in  New  York,  to  carry 
on  a  real  estate  business.  Operates  twenty-seven  income-producing  houses  in  the  Borough  of 
Manhattan  and  one  in  the  Borough  of  the  Bronx,  New  York,  N.  Y.  These  houses  con- 
sist of  twenty-three  flats  or  tenements,  three  business  buildings  and  one  dwelling  house. 

Income  Account*  year  ended  December  31,  1915.- -Receipts  (rents,  $148,110;  reserved 
for  accrued  interest  and  dividends  on  statement  of  December  31.  1914,  $18,711).  $100,821. 
DiHbursements:  Care  of  property.  $124,377;  general  expense  and  potty  cash,  $1,424; 
salaries,  $2,500;  dividend**,  $3,788;  interest,  $2,063;  reserved  for  accrued  interest  and  divi- 
dend, $11,157 — total  disbursements,  $145,307.    Surplus,  $21,515. 

Profit  and  Loss.— March  1,  11)05,  to  December  31,  1915.— Deficit,  1909,  $5,744; 
charged  off  to  depreciation,  $M,3fS6:  stock  dividend,  1909,  $33,420:  surplus,  $40,000— 
total,  $145,530.    Contra:    Surplus,  1905,  $23,512;  1900,  $44,403;  1907,  $0,727;  1908, 
$0,850:  1910.  $8,443;  1911  (ten  months),  $0,028;  1912,  $9,712;  1913,  $9,301;  1914,  $8,979; 
it  1915,  $21, 51 5— total,  $145,530. 

Comparative  General  Balance  Sheet,  December  3L 

Atut*.  1915  1014  1913  1912 

Reel  catato — net  coat   $461,651  $456,592  $452,679  $456,700 

Mortgage*  receivable   14,500  14,500  14.500  14,500 

Caah   14.1*0  4.783  0.774  0,257 


Total*   *WVW]        $475.S76  $476,951 

C-apiU^tock.'   .>;?:  l.i.<Ki  $351,300  $351,300  $351,300 

Surj.lua   tn.iMH)  40.000  40.000  40.000 

Accrual  int. -rest  aixl  uivi<]m.is   K.K.T  1X.711  1;>,S-1!)  20.221 

lMM»iU-d  to  wjrtiw  liiuea   7,1  :<»  5.725  5.605  I..V55 

T.oc.r.  :i.v..,unr  rn-count   'iO.000  00.000  60.000  64,000 

Srrit.  certificate   Jin  MO  140  110 

Tola!*   *  I' •■»,.«  I         *475.S70        $176,054  $180,526 

Capital  Stock.  -Authorized  ■common,  •"?.*()( ),(K)( I :  preferred,  S30,0O0;  outstanding, 
common,  vwil  ,300 :  preferred.  $20,300.  Shares.  >  M H 1 .  Dividend-  March  !  and  September 
I .  a;  30  Broad  Street.  New  York,  N  Y.  1  'e^isl  mr :  Banker*  Trust  ( 'ompany,  New  York, 
N  V  Dividend-  have  been  paid  a*  follows:  190.",  M  190>,  inclusive,  C  p,  e.  each  year: 
1909.  5  p.  r  and  Id  p  e.  >toek  dividend:  1910.  C  p  <■.;  I'.Ml.  .1',  ]).  e.:  1912.  1913  and  191  I. 
eaeh  5  p.  e.:  191  .*>,  1  p.  r.     Annual  meeting  I  in.  livd  date,  at  30  Broad  St  red  ,  New  York,  NY 

Directors.-  Albert  II.  Atterbury.  John  B.  Lcavitt,  Dexter  0.  Tiffany,  New- 
York,  X.  Y.  Oftlcers:  Albert  II.  Atterbury,  Pres.  and  Troon.;  John  B.  Leavitt, 
Vice-I'res.,  30  Broad  Street.  New  York,  X.  Y.;  Dexter  O.  TifTany,  Sec,  43  Exchange  Place, 
New  York,  X.  V.;  Simon  K.  O.ss.rman.  (Jen.  Mgr.,  30  Broad  Street,  New  York,  N.  Y. 
Office.  30  Broad  Street,  Xew  York.  N.  Y. 

I1KSS  STEEL  COUP.  Iijc;,rp;>i.«ie.l  November  1.  1915  m  Maryland.  Manufactures 
high  grade  electric  .alloy  steel,  liilleN  and  baiw 

Capital  Stock.  \ i ithoja/e. |.  *|  .1  rli ii i: i: >  lM,rllm<vi  and  *."0o,000  ~  p  c.  non-eiimulative 
prefer'ed.  1  > i H - f : j J i . J E r j .  -SToO.OOO  common  and  S 19.",  .009  preferred.  Shares.  $100.  Of 
the  common  -fid;.  Si'. ,0,000  wa«  jrivau  as  a  1>.WH!-  f»  ~:\'-  <<•■<  I1  ht*  1o  thai  rimoijiit  of  the 
below  -de-vnbed  Jiot..-  I'l-elerred  -  I-.!,  ha.  i  mvI  ni'.'ii."  a  -  1"  a-^ci^  and  dividend-'.  Transfer 
ajrent,  Mercaniile  Trii-l  A'  Dep-.-a  (',.  Baltimore.  Md  Ki-gi-f  nr.  I'nllitv  A  Deport 
< 'o  ,  Baltimore  N..  dividends  iviM  r  ,  .1  i, 1 0 1  »  Vmmd  meet i  nr.  -eeoti  1  MoiiddV  in 
lebruaiv. 

\ 
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Funded  Debt.— Authorized,  $1,000,000  t>  p.  c.  20-year  bonds,  of  which  $350,000 
pledged  as  collateral  for  bolow-dc«cril)ed  notes. 

Notes.— $250,000  6  p.  c.  notes,  due  $50,000  after  two  years,  $75,000  after  three  years, 
and  $125,000  after  four  years.  Secured  by  pledge  of  $350,000  6  p.  c.  20-year  bonds.  These 
notes  were  offered  to  subscribe  in  Baltimore  carrying  a  bonus  of  an  equal  amount  of  common 
stock.    Trustee,  Mercantile  Trust  &  Deposit  Co.,  Baltimore,  Md. 

Directors.  -Henry  Hess,  Philadelphia,  Pa.;  II.  L.  Hess,  K.  von  Maltitz,  R.  H.  Bland, 
C.  M.  Cohn,  Baltimore,  Md.:  Philip  M.  sharpies,  West  Chester,  Pa.;  Felix  A.  Vogel,  New 
York,  N  Y. 

Officers.— Henry  Hess,  Pres.,  Philadelphia.  Pa.;  H.  L.  Hess,  first  Viee-Pres.  and  Sec.; 
K.  von  Maltitz,  second  Vice-Pros.;  Kimono  Levering,  Troas.,  Baltimore,  Md.  Office,  Balti- 
more, Md. 

i 

HIGHLAND  PARK  MANUFACTURING  CO.— Incorporated  in  1890,  in  North 
Carolina.  Manufactures  staple  and  fancy  ginghams.  Plants  at  Charlotte,  N.  C,  and  Rock 
Hill,  S.  C.  are  equipped  with  56,000  spindles  and  2,300  looms.  F.  Vietor  &  Achelia,  New 
York,  N.  Y.,  act  as  selling  agents. 

Capital  Stock.— $595,000.   Shares,  $100. 
Directors. — C.  \Y.  Johnston,  \V.  E.  Holt,  D.  H.  Anderson,  J.  L.  Spencer,  R.  H.  Johnston, 
A.  T.  Summey,  R.  A.  Dunn.    Officers  C.  VV.  Johnston,  Pres.;  J.  L.  Sj>cncer,  Troas.;  D.  H. 
Anderson,  See.    Office,  Charlotte.  N.  C. 

HILL  MANUFACTURING  CO.— Incorporated  in  18.50,  in  Maine.  Manufactures 
cotton  cloth.    Mills  at  Lewiston,  Me.    Owns  about  80,000  spindles  and  1,912  looms. 

Comparative  General  Balance  Sheet. 

June,  Si-jit  5,  Sc|it  ,'t,  Scp4  .*), 

Aitctt:                                                                  1018                 1015  1014  '  1913 

Real  csta4o  uud  ruachiw  ry       .                                    $70.s,778  $70:1,517  $7oa,502  $703,502 

Merchandise  and  «tock  in  prw-««                                 4s*;.u22            2XS.I6G            330.538  259.285 

Cash  and  debts  receivable                                              273,110             210.940             23S.801  263.199 

Investments                                                                  248.000             21S.0O0             248,000  248,900 

Total*     fl,80ti.Ml>  $1.  "»71. 524  $1,020,801  tl.5M.886 

Liabilities: 

Capital  stock   $750,000  $750.4100  $750,000  $750,000 

Account*  payable     4,504   

FloatinK  debt   77S.305  5045.722  0454,723  014,278 

Profit  and  Urn   278,424  220,208  200,078  200.008 

Totals   $1,800,810         $1,571,524         $1,020,801  $1,654,880 

Capital  Stock.— Authorized  and  outstanding,  $750,000.  .Shares,  $100.  Capital 
was  reduced  from  $1,000,000  to  $500,000  in  1909  by  cancelling  one-half  4)f  stock  held  by 
each  stockholder,  and  then  increased  to  present  amount  by  issue  of  2,500  shares  for  cash 
at  par.  Transfer  agent,  treasurer  of  t lie*  company,  Annual  meeting,  third  Wednesday  in 
Sept  ember  at  Lewi.ston.  Me.  Dividends  in  recent  years  have  been  paid  as  follows:  1906, 
1907  and  1908.  4  p.  c.  each;  1909  and  1910,  10  p.  c.  each;  191 1,  7  p.  c;  1912,  5  p.  c;  1913, 
and  1914,  6  p.  c.  each;  1915,  5  p.  c  payments  semi-annually,  Jan.  and  July  1. 

Directors. — II.  R.  Richardson,  S.  S.  Bartlett,  A.  M.  Newton,  Frank  Scabury,  Roston, 
Mass.;  Thos.  Nesmith,  Lowell,  Mass.;  Wm.  P.  Dempsey,  Pawtucket,  It.  I.;  one  vacancy. 

Officers.— S.  S.  Rartlett,  Pres.;  A.  L.  Murch,  Clerk;  II.  R.  Richardson,  Treas.;  Wm- 
I).  Pennell.  Agent.    Office.  Roston.  Mass. 

HILLSIDE  COTTON  MILLS.  -Incorp* .rated  N'ovomUo-  M),  1914  in  lioorgia.  Manu- 
facturers of  y:iiik,  t wirio.s  and  kindred  specialities  Owns  and  operates  the  Valley  Waste 
Mills,  a  utili/ati..n  plant,  which  deals  in  all  kin-Is  of  cotton  mill  waste  Plant  located  at 
bat  trmige,(  commenced  operations  in  January,  19  Hi.  and  is  equipped  with  25,0tiS  spindk^s. 
•  «>4i  looms,  17 J  cards,  eie.  Als.»  owns  bleaching  and  dyeing  plant,  Plant  will  4-onsuimi 
21,000  bales  of  cotto,,  annually.     Weekly  capacity,  about  200,900  lbs.  yarns,  etc. 
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Capital  Stock.  -Paid  in  $750,000.    Shams,  $100.    Annual  mating,  second  Wednes- 
day after  first  Monday  in  Septeml>er.  ^ 

Directors.— C.  V.  Truitt,  S.  V.  Austin,  J.  A.  Perry,  F.  E.  Collaway,  Hoy  Dallis,  H.  H 
Childa,  W.  A.  Holmes,  J.  H.  Edmondson,  .1.  G.  Truitt,  Hatton  Love  joy,  S.  H.  Truitt,  C.  J. 
Callaway,  I-a  Grange,  Ga.:  F.  C.  Johnson,  O.  A.  Barnyard,  J.  \V.  Lane,  New  York,  N.  V.; 
C.  M.  Puhlman,  Chicago,  111.;  J.  C.  Payne,  Atlanta,  Ga. 

Officers. — C.  V.  Truitt,  Pres.;  S.  V.  Austin,  Vice-Pros,  and  Gen.  Mgr.;  J.  A.  Perry 
Sec.;  Fuller  E.  Callaway,  Treas.,  La  Grange,  Ga.    Office,  La  Grango,  Ga. 

HIRSCH  LUMBER  CO.— Incorporated  January  24,  1907,  in  New  York,  for  the  pur- 
pose of  dealing  in  lumber  and  kindred  commodities.  Took  over  the  business  of  Chas.  S. 
Hirsch  &  Co.    A  close  corporation. 

Capital  Stock.— Authorized  and  issued,  $100,000  common  and  $700,000  7  p.  c.  cumul- 
ative preferred.  Shares,  $100.  ^Preferred  stock  has  preference  as  to  assets  and  is  subject  to 
call  at  107^  after  1912. 

Transfer  Agent,  Etc.— Stock  is  transferred  and  registered  at  company's  office.  Annual 
meeting  in  January  at  company's  office:  books  close  ton  days  before'  nnd  reo|>en  ten  days 
after  annual  meeting. 

Dividends.  -Dividends  are  jxiyablu  quarterly  at  company's  office;  Iwoks  close  ten  days 
before  and  reoj>en  ten  days  after  dividonds  payments.  Dividends  of  7  p.  c.  per  annum  have 
been  regularly  paid  on  the  perfcrrod  stock  since  incorpor  ation  to  Juno  1,  1910.  Dividonds 
have -been  paid  on  common  stock  as  follows:  1907  to  1909,  inclusive,  12  p.  c.  per  annum;  1910, 
37  p.  c;  1911  to  June  1,  1910,  12  p.  c.  per  annum. 

Directors.— Bernard  L.  Tim,  Edgar  A.  Hirsch,  Uhvh  Tim,  Solomom  Tim,  Charles  S. 
Hirsch,   G.   H.   Noumeyor.   A.  C.  HarrLs. 

Officers. — Bernard  L.  Tim,  Pres.;  Ixnris  Tim,  Vico-Pres.;  Edgar  A.  Hirsch,  Sec.  and 
Treas.;  Arthur  C.  Harris,  Asst.  Treas.;  John  A.  Paterson.  Asst.  Sec.  Office,  20  Boavor  St., 
New  York,  N  Y. 

HOBOKEN  LAND  AND  IMPROVEMENT  CO.-Incorporated  in  1838,  in  New 
Jersey.  Owns  and  improves  real  estate  in  the  City  of  Hoboken,  N.  J.,  and  adjacent  cities 
and  towns,  of  an  assessed  valuation  of  over  $7,000,000. 

Capital  Stock.— Authorized,  $2,000,000.  Issued,  July  1,  1916,  $1,473,800.  Shares, 
$100.  Stock  is  transferred  by  secretary  at  company's  office.  Annual  meeting,  first  Monday 
in  May  at  company's  office.    Books  do  not  close.    Stock  not  listed. 

Funded  Debt  outstanding,  June  30,  19l<>;  $91)8,500  first  mortgage  20-year  gold 
bonds,  due  November  1,  1930;  interest,,  May  1  and  November  1,  at  First  National  Bank, 
Hoboken,  N.  J.  and  American  Exchange  National  Bank,  New  York,  N.  Y.  Coupon  temds, 
$500  and  $1,000,  registrator  as  to  principal.  Authorized,  $2,000,000,  of  which  $1,500,000 
were  issuable  to  redeem  a  previous  issue  and  to  retire  other  funded  debt,  and  the  remainder 
to  provide  funds  for  future  development  of  the  properties.  Retire  mailt,  at  105  and  interest 
at  any  time  on  six  months'  notice.  Secured  by  first  lien  on  shore  front,  pier  and  bulkhead 
properties,  together  with  certain  valuable  apartment  houses  and  factories,  located  in  Hoboken, 
N.  J.  The  projierties  include  st.;\«umhip  piers  occupied  by  Holland-  Vmeriean  (5th  and  0th 
Sts.),  Wilson  (at  7th  St..,  and  Scandanaviau  1 1.7th  Stj  Lines:  plois  on  which  are  located  engine 
and  boiler  works  of  W.  <fc  A.  Fletcher  Co..  and  a  p  >ri  i  »n  of  Tietg  n  &  Lang  Dry  Dock  Co.  the 
15th  St.  pier,  occupied  by  the  International  Elevating  Co.;  Campbells'  Stores,  together  with 
the  Washington  St.  Apartments,  the  Bloomfield  Street  Apartments  and  factory  terminal 
buildings — the  whole  of  an  assessed  value  of  $1,314,800.  Trustee,  Hudson  Trust  Co., 
Hoboken,  N.  J. 

Income  Tax:    Interest  payable  without  deduction  of  I  nited  States  normal  Income  Tax. 

Directors.— C.  B.  Wittpenn,  Palmer  Campbell,  Arthur  Whitney,  E.  A.  S.  Brown,  E.  A. 
Stevens,  Richard  Stevens,  Ogden  H.  Hammond. 
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Officers.-  E.  A.  Stevens,  Pres.;  Richard  Stevens,  Vice-Pres.;  Ogden  Ff.  Hammond, 
2d  Vice-Pres.;  K.  A.  S.  Brown,  Sec.;  Palmer  Campbell,  Treas.  and  Gen.  Mgr.;  W.  13.  Wilson, 
Asst.  Sec.    Office,  1  Newark  St.,  Hoboken,  X.  .1. 

HOCKANUM  MILLS  CO. — Incorporated  April  20,  1906,  in  Connecticut.  Owas 
and  controls  The  Hockanum  Co.,  The  Sprlngvllle  Mfg.  Co.,  The  New  England  Co. 
and  The  Mtnterbum  Mills  Co.    Manufactures  6ne  worsteds  and  woolens. 

Capital  Stock. — Authorized  and  issued,  7  p.  c.  cumulative  preferred,  $1,350,000; 
common,  $4,650,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets.  No 
bonds.    Annual  meeting  in  December,  at  Hockville,  Conn. 

Directors. — Francis  T.  Maxwell,  Wm.  Maxwell,  llobt.  Maxwell,  David  A.  Sykcs, 
Chas.  S.  Bottomley,  Geo.  B.  Hammond,  Geo.  E.  Sykes,  J.  A.  Maxwell,  Rockville,  Conn.; 
Everett  J.  Lake,  Hartford,  Conn.  Officers:  Francis  T.  Maxwell,  Pres.;  Robt.  Maxwell, 
Vice-Pres.;  Wm.  Maxwell,  Treas.;  David  A.  Sykes,  Gen.  Supt.,  Rockville,  Conn.  Selling 
agents,  Hockanum  Association,  334  Fourth  Ave.,  New  York,  N.  Y.    Office,  Rockville,  Conn. 


HODGES  FIBER  CARPET  CO.— Incorporated  in  Massachusetts.  Manufactures  fiber 
carpets,  art  squares,  matting  and  crispene  novelties.  Plant  at  Indian  Orchard,  Mass. 
Equipment,  300  looms;  3,000  spindles;  employs  500  hands. 

Comparative  General  Balance  Sheet,  December  31. 

Aatett:  101.". 

Machinery                                                                          ....  f&4»,*02 

Patenta.  good  will  and  other  intangible  items   SH),<H.» 

Trade  marks  

Fixture*                                                                                      .  .',.791 

Merchandise  and  stocks  in  prcx-cus,  etc   191.714 

Cash  and  debts  receivable   _'40,»i03 

Investments   7'>7 

Anticipated  charges  


Totals   $1  ,.»7.i.733 

Liabilities. 

Capital  stock.     $1,000,000 

Hills  and  accounts  payable   50.40', 

Accrued  wages    

Reserve  tor  internal  revenue  tax  

Reserve  for  depreciation   I24.X73 

Profit  and  loss  account   mil.  tv, 

Totals  


1014 

1913 

$317,775 

$323,408 
809.439 

810.066 

627 

5.489 

5,30* 

171. 958 

252.454 

108.071 

1*7.373 

46.718 

1.041 

11.373.350 

$1,626,458 

i 1,000.000 

$1,000,000 

2.108 

78.121 

2.S-U 

1.100 

*37l'.2M 

91,734 

452.671 

  $l,-.7r..733       $1,373,359  '  $1,026,458 

Capital  Stock.— Authorized  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
paid  in  1911,  f>  p.  e.  regular  and  2  p.  c.  extra;  1912,  0  p.  e.  regular  and  2  p.  c.  extra;  1913, 
0  p.  c.  regular  and  2  p.  c.  extra;  1914,  0  p.  e.;  1915,  not  reported;  1910,  1  '4  p.  c.  quarterly  from 
April  1.  Dividends  payable  quarterly,  Jan.  1,  etc.  Annual  meeting,  second  Wednesday 
in  February,  at  Springfield,  Mass.    Transfer  ngent,  1'nion  Trust  Co.,  Springfield,  Mass. 

Directors. -Henry  .1.  lieebe,  Kdwin  A  Carter,  Koberi  W.  Day,  Springfield,  Maw., 
John  K.  Allen.  Keene,  X  H.;  Ualpli  NV.  Wight.  Claremont,  X.  II.;  William  C  Oodfrey 
Indian  Orchard.  Mass.;  Charles  W.  Walker.  Xorthampton,  Mass. 

Officers.  -  Henry  J.  lieehe,  Pres.;  Kdwin  A.  Carter,  Vice-Pres.;  Charles  W.  Walker, 
Treas.  and  Clerk;  Victor  (I.  Beuttell,  As*t.  Treas.  and  (Jen.  Mgr.  Office.  Madison  Ave.  and 
25th  St..  Xew  Vork,  X  V 

HOLLAND  LAND  CO.  (Sao  Francisco,  Cal.)  -Incorporated  in  May,  1910.  in 
California,  to  purehase  all  properties  formerly  owned  and  contracted  for  by  the  Netherlands 
Farms  (',.,  iiivitm  in  payment  therefor  its  capital  Mock,  <;.< )<)().< >l)0  |mr  value,  which  was 
distributed  l.y  that  company  to  its  stockholders,  share  for  share,  and  an  issue  of  second 
iimrt^me  b.in.ls  of  * 1 .47»i,(M)()  which  were  distnlmted  l>y  the  Netherlands  Farms  Co.  to  its 
first  ni.»rtKaBe  l>oii,jh„ldcrs.  I.ond  f„r  bond.  Holland  i.aml  Co.  will  first  issue  $1,250,000 
first  mortunne  Ix.mis,  pn„ |.  ,,f  vv|ll(.),  u  i||  lIS(.,|  prjm;iri|v  f,,r  (|„.  improvement  of  the 
property  a.-.,,,,,*..!.  ai„l  ,„  p:ir,  (),  Mippl,.im-t,t  tlic  purchase  price  thereof. 
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The  property  acquired  consist*  of  about  20,001  acres  of  rich  alluvia!  land  in  Yolo  County 
on  the  west  side  of  the  Sacramento  River,  alxnit  4  miles  south  of  the  southerly  line  of  the 
West  Sacramento  Co.'s  holdings  and  alxmt  9  miles  south  of  a  i>oint  opposite  the  centre  line 
of  the  city  of  Sacramento,  thence  running  south  for  an  additional  11  miles.  The  lands  are 
being  reclaimed,  a  part  subject  to  annual  overflow.  The  company  proposes  to  lease  the 
land  to  farmers. 

Capital  Stock— Authorized  and  issued,  $3,000,000.    Shares,  $100. 

Proposed  Bond  Issues. 

$1,250,000  (authorized  amount)  1st  mortgage  20-year  0s,  due  June  1,  193(5,  but  callable 
L  on  any  interest  date  at  102  and  interest,    hdmxt,  June  and  Dec.  1.    Sinking  fund  commenc- 

ing May  1,  1921,  5  p.  c.  of  bonds  outstanding  and  5  p.  c.  on  May  1  of  each  year  thereafter; 
in  no  event  less  than  $.50,000  per  annum.    Trustee,  Mercantile  Trust  Co.,  San  Francisco, 

$1,476,000  (authorized  amount)  second  mortgage  25-year  0s,  due  July  1,  1941.  *  In- 
terest Jan.  and  July  I.  Sinking  fund  provided  from  surplus  earnings  over  and  above  the 
amount  reqirred  for  interest  and  sinking  fund  on  the  first  mortgage  bonds,  increasing  in  the 
event  of  the  payment  and  cancellation  of  $6:25,009  first  mortgage  bonds.  Trustee,  Anglo  - 
Califo  nia  Trust  Co.,  San  Francisco. 

*  Under  a  facial  weement  interest  is  cumulative  from  March  1,  1917,  to  July  1,  1919,  payable  out  of  »ur- 
plu*  ami  in  prvfor*  noo  to  any  divhfowls  on  capital 

Directors.— Mark  L.  Gerstle,  Win.  Timson,  Laurence  Harris,  John  H.  Wheeler,  W.  A. 
Richardson,  John  Daniel  and  Fred  W.  Kiesel. 

Officers.— Mark  L.  Gerstle,  Pres.;  Wm.  Timson,  Viee-Pres.;  J.  V.  Mendenhall,  Sec. 
and  Treas.    Head  Office,  Alaska  Commercial  Pddg.,  San  Francisco,  Cal. 

r 

HOLLY  SI  GAR  CORP.— Incorporated  April  10,  1916,  in  New  York  and  has  acquired 

the  entire  issue  of  preferred  sto-k  and  all  but  directors'  qualifying  shares  of  common  stock 
of  the  Holly  Sugar  Co.,  the  operating  company  'see  subjoined  statement). 

Capital  Stock.  -Authorized  and  outstanding,  $5,300,000  7  p.  c.  cumulative  preferred 
stock,  par  value  $100;  and  5N,000  shares  common  stock,  no  par  value.  Preferred  stoek  is 
entitled  to  7  p.  e.  cumulative  dividends,  payable  quarterly,  beginning  Aug.  1,  1916  (for  the 
period  from  April  10,  1916)  and  is  redeemable  at  110  and  accrued  dividends  up  to  May  1, 
1918.  and  thereafter  at  115  and  accrued  dividends.  The  certificate  of  incorporation  of  the 
corporation  provides  that  no  mortgage  may  l>e  placed  on  the  corporation's  present  property 
or  on  the  property  of  any  subsidiary  company  without  the  affirmative  vote  of  at  least  75  p.  c. 
of  both  the  preferred  ami  common  stocks,  voting  separately;  nor  can  the  amount  of  preferred 
stock  outstanding  be  increased  without  such  three-quarters  affirmative  vote.  Until  the 
pre 'erred  stock  has  been  retired  or  money  debited  with  the  transfer  agent  for  this  retire- 
ment no  dividend  in  excess  of  $10  per  share  can  be  paid  in  any  calendar  year  on  the  common 
bock.  A  semi-annual  sinking  fund  of  af  least.  50  p.  c.  of  the  total  net  profits  of  the  corpora- 
non  after  provision  for  preferred  stock  dividends  will  be  set  aside  on  each  May  1  and  Nov.  1, 
ocginning  Nov.  1,  1916,  for  the  purchase  of  preferred  stock  up  to  110  and  accrued  dividends 
tiu  to  May  1,  191.S,  and  thereafter  up  to  115  and  accrued  dividends.  If  sufficient  stock  is 
apt  tendered  the  stock  shall  be  drawn  for  redemption  at  these  prices.  Whenever  the  sura 
tf  $10,000  or  more  shall  accumulate  in  the  sinking  fund  the  company  is  empowered  to 
osk-for  tenders  to  exhaust  the  money  then  in  the  sinking  fund,  and  if  sufficient  stock  shall 
not  lie  tendered,  then  whenever  the  sinking  fund  moneys  shall  amount  to  sufficient  to  retire 
at  the  redemption  prices  at  least  10  p.  c.  of  the  preferred  stock  then  outstanding,  such  pro- 
portion of  the  preferred  stock  will  be  redeemed  from  each  stockholder.  Stock  listed  on  New 
York  Curb. 

Initial  Preferred  Dividend.  —  Va  initial  dividend  of  $2.14  a  share,  covering  the  period 
from  April  10  to  August  1,  191  >,  at  th^  r  ite  of  7  p.  c.  p  -r  annum,  was  declared  on  July  12, 
on  the  $5,309,001)  noiwutnuhtive  pref  vr-vl  st  ick,  payable  August  1,  1916  to  holders  of 
record  July  15,  1916. 
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Transfer  Agent,  etc.— Transfer  agent,  Columbia  Trust  Co.,  New  York,  N.  V.  Regis- 
trar of  .stork.  Union  Trust  Co..  New  York,  N.  V. 

Directors.  A.  K.  Carlton.  Colorado  Springs,  Colo  ;  S.  \V.  Sinshcirnor.  Denver,  Colo.; 
U.  V.  Shove,  J.  H.  Post,  T.  A.  Howell,  Ray  Morris.  Spencer  Penrose,  New  York. 

Officers.  A.  K.  Car'ton.  Pres.,  Colorado  Springs,  Colo.;  T.  A.  Howell,  Rodney  Hitt, 
Yice-Pres.s';  New  York:  S.  \V  Sinsheimer.  Yice-lW  and  C.en.  Mgr.:  Remsen  McC.innis, 
See.,  Denver,  Colo.;  K.  P.  Shove,  Trea*.;  L.  J.  Wyeth.  Asst.  Sec..  New  York.  Ucncral 
Office.  Denver.  Colo.     New  York  office.  14  Wall  St. 


Company  Controlled  by  the  HoMy  Sugar  Corporation. 

HOLLY  SUGAR  CO.  <THE>.— Incorporated,  Oct.  20,  1905,  in  Colorado,  for  the  pur- 
pose of  manufacturing  l>eet  granulated  sugar.  Owns  modern  beet  sugar  refineries  at  Swink. 
Colo.,  and  Huntington  Beach,  Cal.  Also  owns  approximately  S7  p.  c.  of  capital  stock  of 
Sheridan  Sugar  Co.,  which  has  recently  completed  a  new  refinery  near  Sheridan,  \Vyo. 
Plant  at  Swink,  Colo,  located  in  center  of  beet  growing  district  in  Arkansas  V  alley,  south- 
east of  Pueblo,  Colo.  Has  a  slicing  capacity  of  1,200  tons  of  l>eets  per  day,  ami  under 
favorable  conditions  can  produce  450,000  hags  of  refined  sugar  per  year. 

Plant  at  Huntington  Reach,  Cal.,  south  of  Los  Angeles.  Cal.,  has  a  slicing  capacity  of 
1.200  tons  per  day,  and  van  produce  150.000  bags  of  refined  sugar  per  year. 

Plant  of  Sheridan  Sugar  Co.,  located  outside  of  Sheridan,  Wyo  .  and  operated  for  first 
time  in  1915,  is  designed  for  slicing  capacity  of  900  tons  of  beets  per  day  and  can  produce 
300,000  bags  of  refined  sugar  per  year.  This  plant  was  built  to  serve  a  comparatively  new 
beet  growing  district  in  Northern  Wyoming  and  southern  Montana,  which  is  now  producing 
beets  in  sufficient  quantities  1o  take  up  full  capacity  of  Sheridan  plant. 

Control.— The  Holly  Sugar  Corporation,  incorporated  April  10,  1910,  has  acquired 
practically  the  entire  capital  stock  of  this  company. 

Earnings.  From  April  1,  1915,  to  March  25.  1910,  net  earnings  available  for  dividend?, 
after  deducting  a  loss  of  $105,052  charged  against  operations  on  account  of  dismantling  an 
abandoned  mill,  were  SI. 212,950. 

Profits  of  Sheridan  Sugar  Co.  from  h'uimii.tg  of  op 'rations  in  latter  part  of  1915  t> 
March  25,  1910.  were  $15  2s  4 

Total  earnings  of  the  Holly  Sugar  Co..  including  its  subsidiary .  w.r.-  *  1 ,22S,2:J0.  These 
earnings  do  not  include  §039,018  representing  profits  on  sugar  carried  in  inventory,  March  25, 
1910,  at  $3.50  a  bag  as  compared  with  current  market  values  of  approximately  $0.75  a  bag. 

Capital  Stock.— Authorized:  $2,500,000  0  p.  c.  cumulative  preferred  and  $150,000 
common.  Outstanding:  $2,277,500  preferred  and  $127,325  common.  Preferred  shares, 
$100.  Par  value  of  common  was  originally  $100,  but  in  May,  1915  was  reduced  to  $5. 
mincing  common  stock  authorized  and  outstanding  to  $150,0(K)  and  $127,325,  respectively. 
Preferred  stock  has  preference  as  to  assets,  and  is  subject  to  call  on  any  dividend  date. 
The  Holly  Sugar  Corp.  has  acquired  tli  ■  entire  preferred  stock  and  all  but  direi-t  »r /  qualify- 
ing shares  of  common  stock.    Annual  meeting,  first  Monday  in  May. 

Notes  Paid.  -The  ?.t00,000  1st  mortgage  0  p.  c  notes  outstanding  March  I,  1915, 
have  been  retired. 


HOLLY  SUGAR  COMPANY 

AND   At. I.  OTHKU    MAHKKTARM-:   St'G Alt  SFXTIttTIKS 
BOUGHT  -  SOLD— QUOTED 
— Inquiries  Invited  — 

MORTON  LACHENBRUCH  &  CO. 

Coble  Addroaa  — 
"Mortlach.  N  Y."  EQUITABLE  BUILDING  Telephone 
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Consolidated  Balance  Sheet,  March  tf,  1916. 

illolhi  Xittj  ir  Co.  ami  $hcn<i>in  Sity'tr  TV) 


Plants  ami  fixed  n**el*  

Investment*  in  Irrigation  Cos. 

*Caah  

Refim-d  sugar  on  hand 

Accounts  receivable  

Deferred  charges  


$3,6 13.750  i  A«ts.  iwyablfl  and  other  current  liabilities  $263,600 

16,370  |  Deferred  liability   25,736 

Book  value.  Sheridan  SugHr  Co.  stock  in 

hands  of  public   108,588 


Total 


50H.221 
1.394.045  I 
001,420' 
16,461  , 

$6,321.1671 


Total  liabilities  other  than  capital  and 

surplus. . .  

of 


$307,024 
$5,923,213 


Comparative  General  Balance  Sheet,  March  31. 


A«««t«:  1915 

Property  account   $5,007,166 

Inventory   1,609,094 

Accounts  and  bills  receivable   147,494 

Deferred  charges   32.459 

aUrjr.rrf.'^:;:::::  ikm 

Unadjusted  sugar  firo  loss   47.496 

Totals   $7,629,993 

LiabilitU*:  . 

Capital  stock   $4.821 .000 


Funded  debt 
Land  purchase  contract 

Accounts  payable  

Bills  payable  

Depreciation  reserve. . . 
Surplus  


Totals 


500,000 
21.674 
38.816 
835.000 
013.254 
797,250 

$7,629,003 


1914 

$5,578,716 
803. 4. M 
112,120 
10,331 

1913 
$5,. r>:*0,9«4 
1,063.808 
197.486 
31.478 

1912 
S5.315.681 
475.614 

60.553 
8.835 

1911 
$4,500,125 
307.403 
40,512 
_  2.898 
♦264.347 
228.673 

143.714 

458,290 

274.012 

$6,648,332 

$7,282,056 

$6,143,695 

$5,343,958 

$4,824,000 
500,000 

$4,824,000 
500.000 

$4,824,000 
500.000 

$4,824,000 

31,610 
312.000 
455,086 
525.636 

40,205 
1.075.000 
297,013 
545.838 

23,822 
175.000 
152.172 
468.701 

12.611 
200.000 

307.347 

$6,648,332 

$7,282,056 

t6. 143.695 

$5,343,958 

•  In  process  of  construction  at  Huntingtqp  Beach,  for  the  payment  of  which  bonds  have>lready  been  under- 
written. 

Directors.— V.  K.  Carlton,  L.  G.  Carlton.  Cnhr.uln  Springs.  Col  ;  S.  W.  Sinsheimer- 
J.  C.  Mitchell,  Uemsen  MeGinnis.  Denver.  Col.;  E.  R.  *hov  \  Spencer  Penrose,  New  York. 
N.Y. 

Officers.-  -A.  E.  Carlton,  Pr,>s.,  Colorado  Springs,  C>L;  S.  \V.  Smslnimer,  Yie--Pres. 
and  Gen.  Mgr.;  J.  C.  Mitchell.  Tre»s.;  Return  MeGinnis,  See  ,  Deiv.-r,  C)l.  Office, 
Boston  Building,  Deliver,  Co!. 


HOLMES  MANUFACTURING  CO.— Incorporated  May  22,  1909,  in  Massachusetts. 
Manufactures  fine  yarns,  gray  mercerised  and  bleached  cotton  yarns.  Plant  at  New  Bed- 
ford, Mass.   Spinning  mill  has  69,000  spindles. 

Comparative  General  Balance  Sheet,  December  31. 

A»*et»:  1011  1913  1012  mil 

Trophy  :i<r.>ut>t   5!.»*27.71.-»  $1,626,731  $1,500,359  $1,502,131  $1,480,969 

hivet.tori.-s                                             .  320.4 S3  313.576  370,247  296.3 55  333,116 

A.''''iuni.t  nT.'iv;,lil<-   2(13. v32  213.306  96,869  85, .500  6S  <>'>7 

Cash   «    56.264  60,489  56,307  40.162  31,600 

T./tnls   52, 26s, 32 1       $2,214,105       $2,0*3,782       $1,930,211    $1. 020.02 

Capital  st.x-k                                       .  $1.2il!J,000  $1,200,000  S  1,200,000  $1,200,000  $1,200,000 

Notes   120,000  505,000  639.000  614.000  6«0  000 

Depreciation   .......  2i>il,0iHi  12"\0OU  75,000  25.000 

Ac<-rui-d  iabilifios   6,n.\1  2,594  

Profit  and  l<»s  i   442. 273  291.511  160.782  61,211  40.082 

Totals   *2,26*,32»  $2,214,105  $2,083,782  $1,930,211  $1,920,682 

Capital  Stock. — Authorized,  preferred  (0  p.  c.  cumulative),  §600,000;  common,  $1,- 
100,000;  issued,  preferred,  StKXXOOO;  common,  $000,000.  Shares,  |100.  Preferred  stock  is 
subject  to  redemption  at  120  and  accumulated  dividends  after  Jan.  1,  1913.  Treasurer  arts 
as  transfer  agent,  and  secretary  as  registrar.  Annual  meeting,  first  Tuesday  in  February, 
at  New  Bedford,  Mass. 

Dividends. —Dividends  are  declared  first  Tuesdays  in  Feb.,  May,  Aug.  and  Nov.,  and  are 
paid  quarterly  Feb.  lo  at  New  Bedford,  Mass.  Dividends  have  been  paid  during  calendar 
years  as  foil. nvs:  On  preferred:  191  I,  0  p.  c;  1912.  7^  p.  <;.;  1913,  7 )  <t  p.  c;  1914,  0  p.  r  ; 
lOlo,  Op.c:  1910.  tn  June  1  ,  Ip.r.  f>n  common:  1013.  3'oji c;  1014.  0  p.  c,  PU".  <>  p.  <■  ; 
1010  ft i.  .lune  1',  I  p.  r. 
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Directors. — Wm.  A.  Congdon,  Stephen  W.  Hayes,  J.  Henry  Herring,  Cbaa.  M.  Hohnrs, 
Ernest  A.  Wheaton,  New  Bedford,  Mass.;  Chas.  L.  Harding,  Dedham,  Mass.;  Henry  A. 
Wyman,  Boston,  Mass.;  E.  Russell  Richardson,  Pawtucket,  R.  I.  Officers:  Chas.  L. 
Harding,  Pres..,  P.  0.  Box  5147,  Boston,  Maw.;  Edward  Burbeck,  Sec.,  53  State  St.,  Boston, 
Mass.;  Chas.  M.  Holmes,  Treas.  and  Gen.  Mgr.,  New  Bedford,  Mass.  Office,  New  Bedford, 
Mass. 

HOUSTON  CORP. — Corporation  owns  properties  at  principal  points  along  the  lines 
of  the  Carolina,  Clinchfield  &  Ohio  Ry.,  and  at  Charleston,  S.  C,  some  of  which  an1  as 
follows  (a)  Approximately  1 10  acres  of  water  front  property  in  Charleston,  S.  C;  it  is  intended 
to  develop  this  tract  in  the  interest  of  the  Carolina,  Clinchfield  &  Ohio  Ry.  as  a  tidewater 
terminal;  (b)  upwards  of  5,500  acres  of  lands  on  the  summit  of  the  Blue  Ridge  at  Altapass.' 
N.  C,  on  which  is  being  developed  a  large  orchard  and  a  large  health  and  narration  resort  , 
(c)  about  UO0  acres  in  an  I  adjacant  to  Erwin,  Tenn.;  (d)  lands  at  Johnson  City  and  Kin^pirt. 
Tenn.,  etc.  The  foregoing  properties  are  being  sold  from  time  to  time  for  manufacturing 
and  other  purposes  and  proceeds  are  to  be  u.s-d  to  retire'  the  company's  convertible  note* 
—  (see  below). 

Control.— Cont rolled  by  Carolina,  Clinchfield  &  Ohio  Ry..  through  ownership  of  the 
entire  capital  stock. 

Capital  Stock.  -$750,000,  all  owned  by  the  Carolina,  Clinchfield  &  Ohio  Ry. 
Notes.™*  1,500,000  realty  &  collateral  trust  5  p.  c.  convertible  notes,  dated  April 
1,  191ft:  due  April  1,  19"2tV,  i-i.'ercst,  April  1  and  Oct.  1.  Coupon  ''registrable  as  to  principal), 
and  registered,  $1,000;  interchangeable.  Truster,  Central  Trust  Co.,  New  York,  \.  Y. 
.4 ut horded,  $1,500,000.  Callable  as  a  whole  or  in  part  at  par  and  interest  on  30  days'  notice 
Court rtihlv  at  par  into  Carolina,  Clinchfield  &  Ohio  Ry.  ft  p.  c.  non-cumulative  preferred 
stock  at  any  time.  Secured  by  pledge  of  $1,500,000  Carolina,  Clinchfield  &  Ohio  Ry.  ti  p  c 
non-cumulative  preferred  stock.  The  indenture  provides  that  no  lien  may  be  placed  upon 
the  properties  of  the  company  so  long  as  any  of  these  notes  are  outstanding.  Cuuroideed, 
principal  and  interest,  by  endorsement  by  the  Carolina.  Clinchfield  &  Ohio  Ry. 

Office,  24  Broad  St.,  New  York. 

HOLT  GRANITE  MANUFACTURING  CO.— Incorporated  in  1901  in  North  Carolina 
Produces  staple  and  fancy  gingham  outing  flannels,  pluids,  chambrays,  cheviots,  and  14 
to  24  yarn  for  market.  Also  engaged  in  dyeing  and  finishing.  Mills  located  at  Haw  River, 
N.  C.  Equipment:  Cards,  71;  narrow  looms,  688;  ring  spindles,  20,928.  Employs  about 
600  hands. 

Capital  Stock.— $641,000. 

Officers.— A.  \V.  Haywood,  Pres.;  C.  P.  Albright,  See. 

HOLT  MANUFACTURING  CO.  OF  CALIFORNIA  (THE).  —Inc.  in  January,  1S92, 
in  California.  Manufactures  caterpillar  gas  tractors,  combined  harvesters,  plows,  etc. 
Plants  at  Stockton,  Cal.,  and  Peoria,  111. 

Sales. — Annual  sales  approximate  $4,500,000  a  year. 

General  Balance  Sheet,  Dec.  31. 

.1  1015           1014             LinUilitirt:  1015  1014 

H.-al  i'MVxu  .  bklga.,  plant,  etc.    .  S1.311.0SO  SI.I00.S72  I  Prr-Wrc.l  >t«»pk   S0O3.2O0  $003,200 

I'  >ti-tii  ri«hix                                  23S.2K2      240.SS2    Common  -*u*k      500.O00  500,000 

h.v.-^in.MU.i.    1 10.508        05.57s  .  Notos  ami  account*  pavnblc.  .  .  1 .071,4 1 S  1,217.107 

iM.-riv.l  .•hurma                               35.111        3K.037  .  Int.T«t»t  and  taxes  aocru.nl   3.210  7.SS2 


Inv.  t.i  .r..  s  1.500.155  1.34V..33 

N'.i, ■.,  aii.l  aorta,  rec  ivribl...  .  1.132,K()5  1.107,401 
<•    230.434  1SS.032 


Tot*U   SI.57I.OU  S4.2S2.53C 


1'rolit  ami  loss  .   2.393.153  1,024,257 


Totals..   S4.571.011  S4.282.530 


Capital  Stock.— Authorized:  $1 ,000,000  preferred;  $500,000  common— total,  $1,500,- 
<>O0.    Issued,  $t>0;i,200  preferred;  §500,000  common—total,  $1,103,200.    Shares,  $100. 
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My  and  paid  Feb.  and  Aug.  I^TSS^  ,9"!,™",  p"  *  ^ 

Offlcew.— Banjamin  Holt,  Pres.;   Pliny  K.  Holt,  Viee-Pres  •  D   V  nu 
>   Pre*  and  Mgr.,  Stockton.  Cal.;  M.  M.  Raker,  vie-P™ an.  m  '      /  p™' 
KihkII  S.  Springer,  Yice-Pres.;  C.  Parker  Holt,  Trea.s    P  iZ'JZl  ,  iT*' 

ton,  C.,1.  General  Office,  Stockton,  C:J.  ,}mr  ,.h  offi^.",  .'  >n  n  '  ^  T'  ^  '  Htopk- 
50  ChWch  St..  Now  Vork.  X.  V,  Peoria,  ,,1.^  ^klne'^h     '  '  V*'> 

^  ™^h™  In  1*99 

Co™ef  rt  ,herTHyTthfle  WmPanV  »<«"^ 

U>.,  owning  forty  milt*  of  ditches,  flumes,  pipe  lines  with  ro««*r™;«  ,  «  i  ■  r 
water  rights  covering  the  water  supply  -XPDSS^^d^|,,~'l  ™» 
mcludo  stamp  mills,  cyanide  work.,,  electric  light  and  powe p,»  „  S  1  pi,  T 
conaiat,  of  a  large  acreage  located  in  the  White  Wood  mining  dia  ricT  near  ■  1  *  3' 
County.  South  Dakota.   PUnt  was  operating  at  its  f„„  ^l^im^S^. 

.  .  Work—During  1915  there  was  excavated  1,001  feet  of  raises  .,,,1  ,-  ,  ,a 

feet  of  dnf  tmg.  and  preparations  were  completed  for  sinking  the  E.ln  sn  J,  ^,c  j£ 

Comparative  Statement  of  Production,  Years  Ended  May  si 

J"0'-         Total.     Per  Ton.  Tons  Totnl rwrT  Millsd.  . 

MS..    .M8.3W    fUH.170       tU6  i  1906...  1.398.100      5.221*089      3  734    *1912     I&7  *f  T°» 

!SS::iS:S?  £BS  S;!S!f  :!:S  S  W 1  W78<  40M 

*Foro  Jane  1.  1911.  to  Jan.  1.  1912.  tYearended  Dec.  31. 

Comparative  Income  Account,  Years  Ended  May  31 

ToUlprocfttfaofto.  1     19,5         t,9U  t,Q13         tI912         *,9»  1-11  1910  .009 

Ine  ffSIXSlrywpplie.:^)**-525  ^  722  18.319.368  $6,790,897  (»•■»'•"*  »•»«.««  K498.751  «.72?047 

 .  1    1ZQ.4WJ       123.610       122.483  140.807 

D50uSirne I6M5J84  ,W732  W'3"-3*8  13.784.642  »7^4  ^62,^4 

f^^T^.:™7?!  *4:370205  *»°-»»  "523«»  **".«  k«mm  im*™  x*,^ 

Construction  and  surveys     1,803  7,447 

Ta«w   232.967  •     •       ••   46.703  116.505 

Interest  and  didcount   '    92-359        *9.°J<>       I  06.98O        «|  772 

SS«S,M:::::|S  j§3 |Sf  ug» 

Tots!  ilfNJuotiojM  16,390.446  Sfisxars  l/sxi7n7«  tc      im  »„„,„         "         *  —  — 

8urplu.H  for  vear                        m  m  'Vl«  6«  127  7if,  *  w  iS?  H'772'601  W.810.875  I5.632.IR3 

Bal  cash  forward  from  last  yr.    8B7*»  U2H24S  I  iSttS  SS'ItI  JfB7^7  f95'641  233  471 

Ba^ca^endofyea.           1.032.933  W.sS  i'S  .I,4%ffl  4^f  «  J^Jj} 

adju:Su.,DOUlh8e,MkdDOC•3,•      t  Year,  ended  Dec.  31.      J  Deficit.      -  After  add.n,  ,14.502  sundry  profit  and  ".oas 

Earnings  on  Stock.— Years  ended  May  31:   1909,  7.32  p.  c  •  1910  3  GO  o  - 
4.KS  p.  c.;  seven  mon  hs  ended  Dec.  31,  1911,  5.40  p.  c.;  years  ended  Dec  31-   iqTo    !  I' 
p  c  ;  1913,  8.44  p.  c;  1914,  6.69  p.  c;  1915, 9.34  p.  c.  ««>iiet.Jl.   1912,  10.o8 
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Comparative  General  Balance  Sheet. 

Jan.  I,  Jun.  1,  Jan.  1,  Jan.  1,         Jan.  1,        Juno  1, 

Auett:                                  IHiA  11)15  1914  1913  1912  1911 

Proporty  account  $25,116,000  $25,116,000  125.116.000  $21,840,000  $21,840,000  $21,840,000 

Balance  in  banks                           1,199.833  1.0S«,f>30  1.635.503  1.614.929         484,891  143,579 

Bounce  with  superintendent...          22.979  18,661  43.432  83.051  ltt.5.323  70.4.S3 

Bullion  in  tranait                           302,097  280.869  276,123  273,796         262.592  202.030 

Totals  $26,640,909   $26,502,060    $27,071,058   $23,811,776   $22,752,806  $22,266,062 

Liabilitie* :  • 

Capital  stock   $2.5.110,000  $25,116,000    $25,116,000  $21,840,000  $21,840,000  $21,S40.0W 

Accounts  payable   210    2.942  41,311  6,250 

Outstanding  drafts   486,610  483.336         520.995  492,713  367.093  325,002 

Unclaimed  dividends   5.126  5.128            5.815  5.661  5.931   

ProBt  and  loss   1,032.933  897.596       1.428,248  1.470.460  498.471  W.2I0 

Totals   $26,610,909   $26,502,060    $27,071,058   $23,811,776    $22,752,806  $22,256,062 

Capital  Stock.— Authorized  and  outstanding,  $25,116,000.  Shares,  $100.  On  March 
25,1913,  capital  stock  was  increased  from  $21,840,000  to  $25,116,000,  by  payment  of  15  p.  c. 
stock  dividend.  Registrar,  Union  Trust  Co.,  New  York,  N.  Y.  Transfer  agent,  Columbia 
Trust  Company,  New  York,  N.  Y.  Annual  meeting,  third  Tuesday  in  March,  at  354  Pine 
St.,  San  Francisco,  Cal.;  books  do  not  close.    Listed  on  the  New  York  Stock  Exchange. 

Dividends. — The  company  has  paid  montldy  dividends  since  Jan.,  1879,  the  payments 
in  1903  and  1904  being  25c.  per  share  per  month.  In  1905  paid  25c.  per  month  in  January, 
February  and  March,  and  for  the  remainder  of  the  year  50c.  per  month.  In  1906  the  pay- 
ments were  50c.  each  month,  which  was  also  the  rate  in  January,  February,  March  and  April, 
1907.  Dividends  were,  however,  suspended  in  May,  1907,  in  consequence  of  a  fire  in  the 
mines.  On  Jan.  25,  1908,  payments  were  resumed  at  the  rate  of  50c.  per  month,  and  this 
rate  was  maintained  to  Dec,  1909,  inclusive,  when  dividends  were  temporarily  suspended, 
owing  to  labor  troubles  at  the  mines.  Payments  of  50c.  monthly  were  resumed  March, 
1910,  to  Dec,  1912,  with  25  cents  extra  in  1 90S;  Jan.,  1913,  to  April  25,  1916, 65  cents  monthly, 
and  in  Dec,  1913,  1914  and  1915,  $1  extra.  A  stock  dividend  of  15  p.  c  was  paid  March 
25,  1913.    Total  amount  of  dividends  paid  to  Jan.,  1916,  $35,525,481. 

Directors.— Louis  T.  Haggin,  Edw.  H.  Clark,  New  York,  N.  Y.;  Frank  G.  Drum,  Fred 
Clark,  Harry  L.  Tcvis,  Thomas  Turner,  Richard  A.  Clark,  San  Francisco,  Cal. 

OlTlcers.— Edw.  II.  Clark,  Pres.,  New  York,  N.  Y.;  F.  G.  Drum,  Vice-Pres  ;  Fred 
Clark,  Sec,  San  Francisco,  Cal.;  Louis  T.  Haggin,  Treas.,  New  York,  N.  Y.;  Richard  Black- 
stone,  Supt.,  Lead  City,  S.  D.  General  Office,  354  Pine  Street,  San  Francisco,  Cal.  Mine 
Office,  Lead  City,  S.  D. 

HONOLULU  CONSOLIDATED  OO.  CO.  -Incorporated  on  April  19,  1910,"  in  Cali- 
fornia.   Company  produces  crude  oil  and  gas  from  the  Midway  Field,  Kern  County,  Cal. 

Company  has  28  wells  in  operation.  Owns  960  acres  patented,  and  2,720  acres  proven 
oil  land  on  which  patents  have  been  applied  for,  and  leases  on  160  acres  of  patented  land, 
all  in  Midway  Field.  Daily  production  about  6,000  bbls.  oil.  Natural  gas  deliveries  to 
Midway  Gas  Co.,  a  minimum  of  10,000,000  cu.  ft.  daily.  During  the  year  ended  March 
31,  1916,  company's  oil  sales  were  l,*i)2,12S  bbls. 

Income  Account,  year  ended  March  31 ,  1916.— Gross  revenue.  $1 ,202,000.  Expenses: 
General/ $2 10,500;  depreciation,  $179,650;  taxes.  $34,142— total,  $424,352.  Net  profits, 
$777,04*.  ^ 

Profit  and  Loss  Account,  year  ended  March  31,  1916.  Balance,  March  31,  1915, 
$7*1,116;  net  profits  for  year,  $777,64* — total,  $1,55*  764.  Contra:  Dividends  paid, 
fc:«»o,0<><);  special  <a;>ital  loss,  $177,697;  balance,  March  31,  1916,  $1,021,067— total 
Sl.55N.7Ut. 

Capital  Stock.  Authorized,  $5,000,000.  Outstanding,  $3,000,000.  Shares,  $1. 
Animal  tneetinn,  last  Tms  lay  in  April  at  San  Francisco,  Cal.  Secretary  of  company  acts 
as  transfer  aa.-iit  and  r^Mrar  of  stock.  No  bonds.  Dividends,  1  p.  c.  per  share  are  being 
paid  on  the  15th  of  earl,  month.    Stork  is  not  listed. 
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General  Balance  Sheet,  March  31. 

AttU:  1916  1915      I     Liabiliti**:  1910  1915 


Coatofwolla   $1,300,643  $1,570,194   Capital  stock   $3,000,000  $3,000,000 

Real  estate,  plant  and  equipm't      554,449      552.993   Accounts  payable   27.227  6,766 


.0. 

t. 

-     -  .  . 

Tnnkagn,  oil  and  water  ayatema.  127,4.25  1 1 1.703  ;  Payrolls   9,586  9,124 

'I.             Options  and  stock  purchase*.  . .  352,725  332,725 

.L.             Inventories   120,210  106,091 

—             CMh   17.805  63.WH) 

jil             BUll  and  accounts  receivable...  1,595.083  1,007,507 

Ituiurance  and  taxea  prepaid.  . .  5.652  4.749 

Other  asseta   21.818  17.083 


Totals   $4,104,809  $3,797,005 


BiHa  payable   46.929 

Surplua   1.021.066  781,115 


> 


Totals   $4,104,809  $3,797,005 


Directors.— W.  M.  Alaxander,  J.  A.  Buck,  Charles  E.  Green,  William  Matson,  A.  F. 
Morrison,  N.  Ohlandt,  R.  P.  Rithet,  San  Francisco,  Cal. 

Ofricers.— Wm.  Matson,  Pres.  and  Cen.  Mgr.;  J.  A.  Buck,  1st  Viee-Pres.;  R.  P.  Rithet, 
2d  Vice-Pres. ;  W.  P.  Roth,  Sec.  and  Treas. ;  R.  II.  Wright,  Asst.  Sec.  and  Asst.  Treas.  Office, 
268  Market  St.,  San  Francisco,  Cal. 

HOOD  RUBBER  CO.— Incorporated  in  1890,  in  Massachusetts.  The  company 
manufactures  over  00,000  pairs  of  rubber  footwear  daily;  also  manufactures  pneumatic 
tires  and  motor  truck  solid  tires.  The  company  owns  forty  acres  of  land  on  the  Watertown 
branch  of  the  Fitchburg  RR.  The  factory  contains  OlO.O.'K)  squaro  feet  of  floor  area  and  the, 
company  employs  over  5.S00  people.  The  main  business  offices,  including  purchasing,  soil- 
ing and  accounting,  are  consolidated  at  the  factory  at  Watertown.  v 

Consolidated  Comparative  Statement  of  Conditions,  Dec.  31. 

Dec.  31.       Dec.  31.  Dec.  31,  Dec.  31.  Dec.  31.  Dee.  31.  Dec.  31, 

1915             1914           1913  1013  1911  1910  1909  1908 

AmmU:                    $             S             $  $  $  $  t  t 

Plant                       2,425.000.00  2,275,000.00  2,200.000.00  2.100.000.00  2,000,000.00  1,600.000.00  1.400,0000.0  1,400,000.00 

Merchandise               1.361.820.30  1.163.828.00  1.146.924.00  1.015,867.00  954,167.00  798,421.00  626.281.M  787,129.98 

Receivable,  etc            3,329,687.99  3.777.752.00  2,538.043.00  2,081,975.00  1.999.615,00  2,043.616.00  1.640,438.91  1.065.075.11 

Caab                         238.341.98    226.568.00    388,512.00  328.688.00  274,237.00  293.167.00  233.998.91  313.299.92 

Total   7.354.850.27  7.443.148.00  6.273,479.00  5.526,530.00  5,228,019.00  4,735,234.00  3.900.718.86  3.565,505.01 


Capital  stock— Com.  2,000.000.00  2.000,000.00  1.000.000.00  1,000.000.00  1. 000,000 jOO  1,000,000.00  1,000,000.00  1,000.000.00 

Prsf..  2.500,000.00  2,300.000.00  2.000,000.00  1,500,000.00  1,500.000.00  1,500.000.00  1.000.000.00  SOS.OOO.OO 

Debt   1580.000.00  1,975.000.00  1.190,000.00  965.000.00     740.000.00  290.00000  470,000.00  590.000.00 

Surplua   1.274.850.27  1,168,148.00  2,083,479.00  2,061.530.00  1.988,019.00  1,945.234.00  1.430.718.86  1.167,505.01 

Totals   7354.850.27  7,443,148.00  6,273.479.00  5^26.530.00  5.228.019.00  4.735,234.00  3.900.718.86  3.565,505.01 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000  common  ami  $2,500,000  7 
p.  c.  cumulative  preferred.  Shares,  $100.  On  the  outstanding  common  stock  $400,000  in 
cash  was  paid  in.  The  increase  fn  common  stock  from  $100,000  to  $2,500,000  was  from 
earnings  of  the  company.  A  common  stock  dividend  of  $500,000  was  declared  in  April,  1916, 
out  of  earned  surplus,  thereby  making  the  total  capital  $5,000,000.  In  May,  191 0,  a  voting 
trust  agreement  was  executed  by  the  holders  of  the  majority  of  the  common  stock  of  the 
Hood  Rubber  Co,  and  Frederic  C.  Hood,  Eugene  J.  Fabens  and  Henry  C.  Warner  were 
elected  voting  trustees.  Dividends  of  0  p.c.  and  extras  were  paid  on  the  common  stock  in 
1915.  The  increase  in  preferred  stock  was  authorized  from  $1,500,000  to  $2,500,000  in 
Dec,  1913.  Dividends  on  pref.  stock  payable  quar.,  Feb.  1,  etc.  at  Watertown,  Mass. 
Dividends  on  the  preferred  stock  are  paid  regularly.  Preferred  stock  has  preference  Ixjth  as 
to  principal  and  dividends.  The  preferred  stock  contains  a  provision  that  no  dividend  on 
the  common  stock  shall  be  declared  or  paid  when  the  value  of  the  assets  of  the  company, 
exclusive  of  the  value  there  set  upon  patent  rights,  trade  marks,  good  will,  and  after  deduct- 
ing the  amount  of  all  indebt<>dne.ss,  shall  be  less  than  the  par  value  of  all  outstanding  stock, 
plus  25  p.  e.  of  the  par  value  of  all  outstanding  preferred  stork.  In  other  words,  the  preferrM 
stock  has  the  protection  not  only  of  the  entire  capital  represented  by  the  common  stock,  but 
also  of  a  surplus  so  that  on  Dee.  HI,  1915.  the  $2,500,000  preferred  stock  ha*  a  protertion  of 
$5,774,000.  Annual  meeting,  third  Thursday  in  February.  Transfer  agent,  State  Street 
Trust  Co.,  Boston,  Mass 
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Directors.— Kdward  I.  Aldrich,  Albert  D.  Bosson,  James  D.  Colt,  Eugene  J  Fabcns, 
Frederic  C.  Hood,  Henry  E.  Warner. 

Officer*.— Albert  D.  Bosson.  Pres.;  Frederic  C.  Hood,  Yice-lW,  Trims,  and  On. 
Mgr.;  James  D.  Colt.  Clerk;  F.  S.  Dane  and  K.  A.  Bishop.  Asst .  Treas's.,  Watcrtown,  Maw. 
Office  and  factory.  Wat  eft  own,  Miiss. 

HOSTER-('OMMB1TS  CO..  INC — Ineo  rporated  Aug.  5,  1015,  under  the  laws  of 
New  York,  and  succeeded  to  the  property  of  the  Hosier  Columbus  Associated  Breweries 
Co..  which  was  sold  under  foreclosure  on  July  .11.  1015.  and  purchased  for  $1,350,000  by 
the  repr*<entative  of  the  bondholders'  eommiU'p  ,'m«  •  Maaunl  for  1015,  page  1224;.  The 
holder*  of  the  old  company's  $1,70  UKM)  first  m-jrtg  ige.  >  p.  c.  b  >  i  Is  were  entitle  1  to  receive 
under  the  t  Tins  of  the  plan  of  reorganization  40  p.  c.  or  SLOP*.  »00  in  new  bond*;  20  p.  <*., 
or  SO5O.S00  in  the  new  preferred  stook,  and  40  p.  c.  or  1  MM  i  shares  of  new  common  stock 
The  common  and  preferred  stocks  of  the  old  company  were  wiped  out.  Company  manu- 
factures and  deals  in  malt  liquor*.  Plant  is  located  at  Columbus,  (').,  and  ha*  an  annual 
capacity  of  l">0.000  barrels  and  an  annual  production  of  225, (K)O  barrels 

Income  Account,  from  Aug.  7  to  Dec.  31,  1015. — '  dross  earnings,  $201,312.  Operat- 
ing expenses.  SSl.sil.  Net  earnings,  $1  10,452.  Deduct.:  Interest  on  l>oml>,  Si50,70l;  de- 
prcciation,  $30.024 —total.  £00,72*.    Surplus  for  |)eriod,  $40,724. 

General  Balance  Sheet,  Dec.  3 1 ,  1915. 

Property  and  mil  .*tnu-     »2.37*.97S.l7  Capital  «tw»k     $1,003,200.00 

Securiti-8     16.304.20  Kund.nl  <l.  I>t    1.821.000  00 

InviintorifB   177.H12.23  AoTmsl  liubilit  ins  ,  .    52,4.>l-->3 

Accounts  ro<eivivbl<-   293.00S.24  Current  liabililir*  61.044.90 

Caab   121.233.43  Protit  and  loss   49,723 A4 


Total  ossctH  $2,!»901423*7  Total  liabilities   $2,990,423.27 

Capital  Stock.— Authorized:  Preferred  o  p.  c  non-cunmlative,  SI. 000,000;  common, 
$100.000— total.  $1,100,000  Outstanding,  July  10.  1010  (preferred,  $j13,200;  common, 
SO  1.320).  $1,004,520.  Par  of  preferred.  $100;  common  has  no  par  value,  but  is  considered 
at  $5  per  sharv.  Preferred  stock  has  preference  b.»th  as  to  assets  and  dividends.  Transfer 
agent  and  registrar  of  stock,  Cit  ixens  Savings  and  Trust  (  <>.,  < 'leveland,  O.  Annual  moetuifc. 
last  Wednesday  iu  Jan.,  at  company's  office,  lo5  Broadway,  New  York. 

Funded  Debt.—  <  nitstandiug,  July  10,  10  Li,  Sl,s2ii.400  1st  mortgage  0  p.  c.  gold  bon  1 
dated  Sept.  1.  lido,  due  Oct.  1,  l!  40:  inUr,st,  April  and  Oct.  I,  at  oflic  •  of  the  Citi- 
zen* Savings  and  Trust  Co.,  Cleveland,  O.,  and  at  the  agency  of  the  trust  company  in  New 
York.  Cnlhihl,  in  whole  or  part  at  par  and  interest,  on  any  interest  dale,  upon  thirty  days' 
notice.  Cnujii))',  $10 ),  $500  and  $1.0  JO:  registrable  as  to  prin  -ipal.  A  uthorized,  $2,000,000; 
the  unissued  bonds  are  res.-rw  I  for  the  corporate  purposes  of  the  mmpmy.  Sinking  fund, 
$  !  5,000  e  tcli  Jan  2",  and  a  sum  erpia1  to  the  am  >unl  of  divi den  I-  paid  on  the  coiuiiion  stock 
in  any  y.-  ir.  to  be  applied  to  the  purchase  of  the  bonds  at  par  and  accrued  interest.  Strurcd 
by  first  lien  on  plants  and  real  est.ite  in  Franklin.  Licking.  Stark  and  Athens  Counties.  O. 
Lis'cl  on.  the  Cleveland  and  Columbus  Stock  Kxchanges. 

Directors.— Carl  .1.  Hosier.  C.  Christian  Horn.  Columbus,  O.;  S.  B.  Fleming,  K  B. 
Aldcroft,  \ew  York,  V  Y  :  L.  V   Hale,  \V  P.  Hnyden,  C.  A.  Otis.  Cleveland,  O. 

OrflClTS.  '  arl  J.  Hostcr.  Pres.;  C.  Christian  Born,  \  u- -Pres.  and  lieis.;  John  ZaYa, 
Sec.    Central  ( Iflice,  Columbus,  O.    New  York  Odi  n-,  52  Wall  Si. 

HOTEL  ITAH  OPERATING  CO.  -Incorporated  May  31,  1011,  in  Utah,  to  operate 

hotels.  Leases  t he  "Hotel  Utah"  from  the  Utah  Hotel  Co.  (see  subjoined  statement)  for 
live  veins  t. j  I'd.,.  ;,t  S7.."JKI  per  nnmth;  from  duly,  I01C  to  July.  1021,  at  $v750  per  month, 
i  he  levees  i,,  (,:1V  lav-;  and  repairs,  except  those  of  mof  and  sidewalk.    Owns  the  furniture 

111  the  hotel. 


1 
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Capital  Stock.— Authorized,  $300,000;  outstanding,  $263,100.   Shares,  $100.  Sec- 
retary arts  as  transfer  agent.    Dividends  of  10  p.  c.  paid  in  1913,  1)11  and  1  H5:  payments  ' 
quarterly,  Jan.  1.    Annual  meeting  first  Monday  n  Feb.  , 

Directors. — A.  J.  Dean,  D.  A.  Smith,  (1.  O.  Keif,  II.  O.  Whitney,  E.  E.  Jenkins,  C.  W. 
Xibley. 

OfTicers.  --George  Romney.  Pres.;  C.  W.  Whitley,  Viee-Pres.;  J.  C  Cutler,  See.  and 
Treas.    Office,  Salt  Lake  City,  Utah. 

Company  Leased  by  Hotel  Utah  Operating  Company. 

UTAH  HOTEL  CO.— Incorporated  May  20,  1909,  in  Utah,  to  own  and  control  hotels. 
Owns  the  "Hotel  Utah,"  in  Salt  Lake  City,  Utah.  The  hotel  is  leased  to  the  Hotel  Utah 
Operating  Co.,  for  5  years,  from  1910  to  1921  at  58,750  per  month,  the  lessees  to  pay  taxes 
and  repairs,  except  those  of  roof  and  sidewalk. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,005,000.  Share*,  $100. 
Secretary  of  company  acts  as  transfer  agent.  Initial  dividend  of  2  p,  c.  was  paid  December 
21.  1914:  none  reported  since  to  July,  1910.    Annual  meeting,  second  Monday  in  May. 

Funded  Debt.— Outstanding,  $1,000,000  6  p.  c.  gold  bonda,  dated  Jan.,  1911,  due 
Jan.,  1921;  intms!,  January  and  July  1,  at  office  of  trua're,  Zions  Savings  Bank  &  Trust 
Co.,  Salt  Lake  City,  Utah.  Ih-nnminMioM*,  $1,000.  Svciir&l  on  land,  hotel  and  power 
plant  in  Salt  Lake  City,  which  is  said  to  have  cost,  together  with  power  plant,  nearly  $2,000,- 
000.    Authonzal,  $1,000,000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  V.  S.  McCornick,  A.  H.  Lund,  H.  J.  Grant,  T.  G.  Webber,  David  A. 
Smith.  George  Homney,  C.  E.  Grocsbeck,  G.  S.  Auerbach,  \V.  M.  Barnsford,  VV.  \Y.  Ritcr, 
Win.  H.  Mclntyre,  C.  SV.  Nibley,  E.  E.  Jenkins. 

Officers.    J.  F.  Smith,  Pres.;  L.  S.  Hills,  Treas.;  John  C.  Cutler,  Sec.    Office,  Salt 
Lake  City,  Utah. 


HOWES  BROTHERS  COMPANY.— Incorporated  Juno  16,  1914,  under  the  laws  o{ 
Massachusetts.  Sole  leather  and  commission  merchants.  Stores  located  at  321  Summer 
St.  Boston,  Mass.,  and  1221  Gr.itiot  St.,  St.  Louis,  Mo.  Independent  corporation.  Gross 
business,  year  ended  Dec.  31,  1915,  amounted  to  $12,027,523. 

ProHt  and  Loss  Account,  year  ended  Dec.  31,  1915.— Surplus,  D»c.  31,191 1,  $>V,*7S: 
surplus  for  year  ended  Dec.  31,  1915,  $293,713— total,  $378,591.  Debits:  Miscellane  mm 
debits,  $90,311;  balance  surplus,  Dec  31,  1915,  $288,280. 

Comparative  General  Balance  Sheet,  Dec.  31. 


Am**:  101"*  1914 

Bill*  receivable                        .  $969,189  $1,404,183 

Caah  advanced  on  and  inU'n-at 

in  hides  and  leather   2.439.550  1,518,212 

Cosh   217.687  238,204 


Total*   13.026.426  $3,160,029 


Linhilitie*:  1915  1914 

Capital  stock   $2,000,000  $2,000,000 

Notes  payable    438,500  78S.O0O 

Fnreifcn  acceptances   S99.645  287,750 

Profit  and  low   2SS.281  84,879 

Total.   $3,626,426  $3,180,029 


Capital  Stock. - Vuth  .me  I:  Cmiurm,  $1.1  *i  ),0 ) ).  7  p.  c.  cu  n  il  itiw  1st  preferred 
Series  "A,"  $o09,0:)0;  0  p.  c  euu 'itiv.-  1st  pr^f.-rro  1,  Serie*  $')30,0'JJ;  7  p.  c.  n-.m- 

cumulative  2d  preferred,  $350.0:)'.)  -total,  $ 3.0  33,03 ).  Outstanding,  duly  1,  191;>:  Common, 
$050,000;  1st  preferred,  Series  "A."  $5  >  1,103;  1st  preferred,  Series  "B,"  $118,900;  21  pre- 
ferred, 8350,00  )  -total,  $2,003.0;  KJ.    Shires,  all  clasps,  $100. 

The  l«t  preferred  7  p.  c.  shares  and  the  1st  preferred  0  p.  c.  shares  have  no  preference 
one  over  the  other.  The  only  difference  b.-tween  them  is  as  follows:  The  7  p.  c.  shares  are 
redeemable  at  100  and  ac  rued  dividend  upon  90  days'  notice,  also  untitled  to  100  and 
accrued  dividend  in  liquidation.    The  (>  p.  c.  shares  are  redeemable  at  110  and  accrued 
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dividend  upon  90  days'  notice,  also  entitled  to  110  and  accrued  dividend  in  liquidation, 
The  7  p.  c.  1st  preferred  issue  is  a  close  1  on".  The  dividends  on  the  1st  prefer re  1  stock 
1  :ire  cumulative  and  the  shares  curry  full  voting  power.  In  case  the  dividend  for  any  quar- 
ter is  not  paid  in  full  on  all  the  1st  preferred  stock  at  the  time  outstanding,  ami  such  default 
continues  for  a  period  of  eighteen  months,  the  holders  of  1st  preferred  stock  shall  thereafter, 
so  long  as  any  default  in  the  payment  of  dividends  thereon  continues,  be  entitle;!  to  the 
exclusive  voting  power.  The  company  has  no  mortgage  indebtedness,  and  none  c;tn  In- 
created,  unless  authorized  by  vote  of  the  holders  of  not  less  than  75  p.  c.  of  all  shares  of 
1st  preferred  stock  outstanding.-  No  dividend  shall  lie  paid  on  any  2d  preferred  stock  or 
common  stock,  the  payment  of  which  will  reduce  the  net  quick  assets  of  the  corporation 
to  an  amount  which  is  less  than  150  p.  c.  of  the  par  value  of  the  1st  preferre  I  stock  of  both 
scries  at  the  time  outstanding.  No  further  Issue  of  1st  preferred  stock  beyond  the  $1,OQ!),00() 
now  issued  shall  1m'  issued  or  sold  except  for  cash  and  at  or  not  less  than  par.  with  any  accrued 
dividends  added,  nor  unless  simultaneously  there  is  issued  and  sold  for  cash,  at  not  less  than 
par,  an  equal  amount  of  '2d  preferred  stock  or  common  stock,  or  unless  the  2d  preferred  stock- 
arid  common  stock  then  outstanding  is  equal  in  amount  to  the  1st  preferred  stock  out- 
standing and  such  additional  issue;  and  only  in  case  the  net  quick  assets  of  the  corporation 
after  such  additional  issue  will  equal  or  exceed  150  p.  c.  of  the  total  1st  preferred  stock  which 
will  then  be  outstanding- 
Dividends  on  all  classes  of  preferred  stock  regularly  paid  quarterly,  Jan.  1,  etc.,  from 
July  1,  1914,  to  July  1,  1910,  at  company's  office.  No  fixed  date  for  declaration  of  payment 
of  dividends  on  common  stock. 

Transfer  Office,  etc.  -Stock  transferred  at  company's  office.  Registrar  of  stock, 
First  National  Bank  of  Boston.    Annual  meeting,  second  Monday  in  Feb.,  at  Boston,  Mass. 

Directors.-  -E  G.  Howes,  J.  B.  Fallon,  Boston,  Mass.;  F.  L.  Howes,  S.  C.  Howes, 
Brookline,  Mass.;  H.  S.  Howes,  Brighton,  Mass.;  G.  C.  Howes,  St.  Louis,  Mo.  Officers: 
E.  G.  Howes,  Pres.;  F.'  L.  Howes,  Vice-Pres.  and  Treas.;  S.  C.  Howes,  2d  Vice-Prcs.  and 
Clerk,  Boston,  Mass.    Office,  321  Summer  Street,  Boston,  Mass. 

Ht  CKLNS  HOTEL  AND  OFFICE  BUILDING  CO.— Incorporated  Dec.  12,  1909, 
in  Oklahoma.  This  company  has  erected  two  new  buildings  that  may  be  used  either  as 
office  buildings  or  hotel,  on  Main  Street  and  Broadway,  Oklahoma  City,  Okla.  Valuation 
of  property,  including  land  owned  in  fee,  $755,000.  For  further  details  of  property  owned, 
see  description  of  security  for  the  bond  issue  given  below. 

Capital  Stock.  -Authorized  ami  paid  in,  $500,000.  Shares,  $100.  Annual  meeting 
in  February. 

Funded  Debt. 

$'315,000  1st  mtge.  real  estate  gold  6s,  dated  Feb.  1,  1909,  due  serially  to  Feb.  1, 
1924,  imm  sl,  Feb.  1  and  Aug.  1,  at  office  of  the  tni.sU  ,  ,  Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo.  Srrw-,1,  by  1st  mtge.  on  lot  facing  140  ft.  on  the  east  line  of  Broadway  to  a 
depth  of  110  ft.  on  the  south  side  of  Main  St.  in  Oklahoma  City,  Okla.,  together  with  the 
Huckins  Hotel  and  office  building  standing  thereon,  a  ten-story  modern  fire-proof  struc- 
ture built  of  reinforced  concrete  with  hollow  tile  partitions,  by  mortgage  on  plot  of  ground 
fronting  60  ft.  on  the  cast  side  of  Broadway  (separated  by  a  15-foot  private  alley  from  the 
lot  above  described)  by  a  depth  of  140  feet.,  together  with  the  Lee-Huckins  Annex,  a  modern 
fireproof  seven-story  building  situated  thereon.  This  building  was  completed  in  1908. 
Additionally  secured  by  the  joint  and  several  obligations  of  Joseph  Huckins,  Jr.,  Marquard 
I  luck  ins,  Paul  G.  Huckins,  and  Leon  W.  Huckins,  each  of  whom  has  personally  signed  the 
bond*  as  co-makers  wit  h  the  Huckins  Hotel  and  Office  Building  Co.  A  uthoriml  and  issued, 
vJT.YiKM).  ,,|  which  ?.i<UHH»  redeemed  to  .bilv  1.  I91C  fmi/w,,,  bonds,  #1,000.  Initio!  l»''>lir 
l''<»  '  :.t  pur  :,n.i  interest. 

/""""'  T'u:    l,,u,rcst  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 
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St.  Lmus.  M.,    ,„„W,,.  $14(,,O0O,  of  which  $18,000  retired 

r"T:  IW>"blc         -l^tio„  of  Unite!  State,  nomn.1  hn-on.o  T,« 


HUDSON'S  BAY  CO. — Incorporated  in  1670,  under  royal  chartm-  in  p„„i  „,i  k 
rented  in  ,863  with  a  capital  of  £2,000,000  infuUy  p^shar^  m Ww'lS 

and  1912  supplemental  charters  were  obtained    In  l«7rt  fK«   T  »  '  1892 

toria.  rights  to  tho  Canadian  Govern nj^vi  ,  Z^S^^St^ 

from  18/0  to  retain  in  any  township  or  dwtrict  within  f  r>«         k-n  ■     u-  i_  ,     .    y  y  8 
for  settlement,  grants  o,  land  ^^Z^C^  ZZtXZtT 
Hudson's  Bay  Co.  to  pay  a  ratable  share  of  the  survey  expenses    By  ttator^,  of  A  \  , 
of  surrender  and  subsequent  agreements,  relating  thereto  ihc  fertile  bTta  ta  hf .  A"* 
follows:  On  the  ^uth  by  the  United  State,  boundary;  on  th ^^et^utT 
tains;  on  the  north,  by  the  northern  branch  of  the  Saskatchewan;  on  the  ^  bv  lIu." 
Wuuupeg,  the  Lake  of  the  Woods  and  the  waters  connecting  them    Bv  Z  dZJ^ 
Lands  Act  it  is  enacted  that  the  company's  one-twentieth  .h«l  .T?i'  k„  Dominion 
whole  of  sections  8  and  26  in  every  fifth  J^S^t^^J^^  «» 
whok  of  sect,™  8  and  the  ««.,„  half  and  northwest  quarter  of  seS  SfSS*  £ 
fertile  belt.    It  »  relimated  ,  ,at  the  area  of  the  fert  ile  belt  is  140,000,000  acres  TS  It 

Sales.— Farm  land  sales  for  the  year  endimr  \!»rr.h  <i  wn- 
for  S^..™  an  average  of  «  per U t^red" th'i  ? CT^^ 
an  average  of  *21 .78  per  acre  for  1»,4.  Sales  of  town  lota  amo  .ntwTte*  7  71  ™  ^ 
with  tm.m  in  ,0,4.  The  total  «*.  amounted  to  mS^^^ui^t 
1014.  I  he  receipts  amounted  to  taB.402,  compared  with  £463,!*  in  ,0,4  The I  , 
men,  for  survey,  taxes  ami  other  expend  of  the  land  department  amount,,!  to  tXrnm 
as  compared  with  £165,S95  in  1314.  t~x«,.u.i 

t0,|0"M,irfh  :U'  I9U!  ,h°  Ur,d  ^  tht>  PimGaaion  "f  th«  <*»»Panv  amounted  to 

4,0  >U,n  a,™,  and  as  dunnK  the  year  lo,400  acres  were  sold  and  21,525  acre*  accrued  U> 
the  company  under  the  deed  of  .surrender,  and  11,210  acre,  reverb  to  the  eomplnv  mde^ 
cancelled  sale,-*,  there  is  now  in  hand  4,110,711  acres.  * 

The  following  assets  are  not  credited  in  the  balance  sheet:  Installments  and  interest 
payable  to  the  company,  $8,214,727;  town  site*  value  for  taxation  by  the  municirnl ,  hon 
ties  ta  S23.7 19,823,  and  about  4.  lOO.OJO  acre*  of  farm  lands. 

Comparative  Profit  and  Loss  Account,  Years  Ended  May  31. 

Balance  LmJ 

hurplufl  Trade  Account  n  . 

,.,„  forward.        Profita.         Profits  T«»«i          rv..: ,     ,  Balance 

88::::::::::::::::::::::  £&l  "gg.    «  fK   ^  « 

,^,nd  AhCCOUn,'^"r  """V  A!"y  :"'  ""'-Amount  brought  forward  from  Mm 
io I02S .  cash  received  from  sales  of  land,  £,:„,0J,;  interest  no  unpaid  instalments  »  .  I 
rents.  £74,:„0-total,  £2o7,.m    Deduct:  Municipal  and  other  taxi,  tm£FZZ£ 
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Comparative  General  Balance  Sheet,  May  31. 

Amdt:                                                                                    1916  1914  1913 

Ocean  steamers                                                                                  £«,2«2  £7.300  £9.973 

Sundry  investments.                                                                .           21.000  21.000  23.014 

Inventorifs                                                                                    2.966.H3.J          2.860.498  1.600.169 

Due  from  customers                                                                             03.S04  279.014  230.654 

Due  from  employees                                                                             1,S8.">  3,936  6.:iS5 
in  \a 


Advances  in  I  motion   222.102  61.424 

Cash  and  loan   394.(138  921.760  707.092 

Sundry  debtors  and  debit  balances   4.317.S07  6.218    .. 

Total*   £7.1*97.411  £4.151.229  £3.476,923 

Liabilities: 

Capital  stock   £  2.999 ,95S  £2.999.746  £1.999,874 

Due  employees   35.671  37.8S8  44.890 

'Due  customers   43.184  9S40«  289.780 

Balance  of  Und  account   54,626  51.928  150,575 

Shops  and  other  trading  accounts    4,212.365    

Unpaid  dividends,  etc. .;   14,930  19,856  36.831 

Unserves   528,370  524,873  420.000 

Profit  and  loss                                               .      108.307  418,532  528,973 


Toalts   £7.997.411        £4.151,229  £3,476.923 

Capital  Stock.— Authorized:  Ordinary  stork  (shares.  £1),  £1.000,000  ;  5  p.  c.  cumu- 
lative prof,  stock  (share*,  £5),  £2,000,000— total,  £3,000,000.  Outstanding  May  31,  1910: 
Ordiuary  stock,  £1,000,000;  preference  stock,  £1,999.9*7— total,  12,999,987.  The  original 
capital  was  £2,000,000  in  £20  shares,  reduced  to  £1,000,000  in  £10  shares,  by  the  following 
repayments  per  share:  1K70,  £3;  18X2,  £2;  1883,  £1;  1885,  £l;  1903,  £2  and  1904,  £1. 
Preference  stock  increased  from  £1,000,000  to  £2,000,000  in  November,  1913. 

A  new  charter  was  adopted  in  July,  1912,  authorizing  the  subdivision  of  the  then  existing 
shares,  £1,000,000  of  £10  each,  into  shares  of  £1  each,  and  the  creation  of  the  £1,000,000 
preference  stock,  which  was  issued  at  p:u-  in  proportion  of  two  shares  of  £5  each  for  every 
ordinary  share  of  £10.  The  new  charter  provides  that  out  of  the  proceeds  of  all  future  land 
sales  not  less  than  $2  per  acre  must  be  set  aside  ami  invested  for  the  benefit  of  a  Capital  Re- 
serve Fund,  which  fund  will  be  available  for  the  repayment  of  capital;  it  also  gives  the  com- 
pany power  to  borrow  money  on  debentures,  debenture  stock,  or  debenture  bonds  to  an 
amount  not  exceeding  £2000,000.  The  preference  shares  have  a  priority  as  to  capital  with- 
out further  participation,  and  rank  first  for  5  p.  c.  cumulative  dividends.  There  is  no  lia- 
bility to  calls.  Proceeds  of  land  sales  (except  $2  per  acre  which  by  the  1912  supplementary 
charter  is  placed  to  capital  reserve  fund)  are  now  included  with  the  company's  general  reve- 
nue, and  may  be  applied  in  the  payment  of  dividends,  provided  the  directors  are  satisfied  that 
the  value  <»f  the  unsold  lands  together  with  the  other  assets  of  the  company,  other  than  the 
capital  rescive  fund,  are  sufficient  to  meet  the  liabilities  of  the  company,  including  the  thea 
capital.    The  ordinary  shares  are  listed  on  the  London  .Stock  Exchange. 

Annual  meeting  in  July,  at  London,  Eng.    Stock  registered  at  company's  office. 

Dividends. — The  following  dividends  were  paid  in  recent  fiscal  years  on  the  £10  shares: 

1900    1901     1902        1903         1904       1905      190G    1907    19<VS    1909    1910    1911  1912 

Regular  15*      15.      15*       £1  2* 6d    £1  15*    £2  18.     £4     £4  5*  Z2  10*    £3      £4      £4  £4 

Bonua  10*  7*  6d   


Totala   25*      16*  22*  Od    £1  2*  64    £1  15*    £2  IS*     £4    £4  5*  £2  10*    £3      £4      £4  £4 

In  the  fisc:d  year  ended  May  31,  1913  paid  40  p.  c.  and  bonus  of  10  p.  c.  on  the  ordinary 
share  of  £1  par  value;  in  the  fiscal  year  ended  May  31,  LM4.  40  p.  c;  June  1,  1014.  4  p.  c. 
Semi-annual  'Jan.  1  and  July  1)  dividends  at  r.-.lc  of  5  p.  c.  per  annum  arc  paid  on  the  prefer- 
ence shares.     Bonks  close  twenty-one  days  before  divi  lend  p  u  nc  i's. 

Management.— \\  M.  Kindcrsley,  Governor;  (  has.  S.  Vale.  Deputy  Governor. 

Committee.— Leonard  D.  Cunliffe.  Vivian  Hugh  Smith.  Sir  Richard  Burbridge.  T.H. 
Skinner,  London,  Kng.;  Cecil  Lubbock,  Sir  \\  in.  Mackenzie.  A.  M.  Manton,  Toronto,  Out. 

Advisory  Committee  In  Canada. — A .  M.  Nan  ton,  George  Gait,  Winnipeg,  Man. 

Commissioners  In  Canada.-  Land,  Jas.  Thomson;  Fur  Trade,  N  IT.  Bacon;  Stores, 
II.  V.  BurbidRP,  Frank  C.  1  (grains,  Sec;  Thomas  A.  Wei  ton,  Aud.  Office,  1  Lime  Street, 
London.  E.  C. 
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HUNT  BROS.  CO.— On  July  8,  1016,  the  company  raquntfe  1  tho  Manual  to  di«crih- 
tiuuc  publishing  its  statement  as  it  was  not  placing  in  stock  on  tho  market.  For  latest 
statement  see  Manual  of  Industrials  for  1915.  pane  230s. 

HUNT  (C.  W.)  CO.,  INC. — Incorporated  May,  1913  in  New  York  succeeding  to 
the  entire  good  will  and  business  of  the  C.  W.  Hunt  Co.,  established  in  1872,  manufacturers 
of  machinery  for  handling  bulk  and  pwknge  rutt  »rial.    Plant  at  \\est  Xew  Brightou,  N.  V. 

Capital  Stock.— Authorized  and  outstanding,  $300,000  7  p.  c.  cumulative  let  preferred, 
$100,000  0  p.  e.  non-eumulative  2d  preferred  and  $400,000  common.  Shares,  $100.  Annual 
meeting.  4th  Wednesday  in  May.  at  01  Broadway,  New  York,  N.Y.    No  bonds. 

Directors,  — Le.-lam-he  Moen,  Howard  ('.  Smith,  H.  K.  Boiler,  G.  S.  Huuiphrev.  Chan. 
W  Hunt,  F.  E.  Murphy.  S.  S.  Volck. 

Officers.— Leclanche  Mocn,  Pres.;  R.  E.  Boiler,  Treas.;  Geo.  S.  Humphrey,  Sec. 
Works  and  offices,  West  New  Brighton,  New  York.    New  York  City  Offices,  61  Broadway. 

HUPFEL  (THE  J.  CHR.  G.)  BREWING  CO.— Incorporated  1887,  in  New  York,  a 
successor  to  the  co-part nerslxip  business  of  A.  Hupfel's  Sons.  Brewers  of  lager  beer. 
Brewery  and  projierties  located  at  38th  and  39th  Sts.,  New  York,  N.  Y. 

Capital  Stock.— Authorized  and  outstanding,  Dee.  31,  1915,  $o00,000.  Shares,  $100. 
Annual  meeting  in  October. 

Directors. — J.  Chr.  G.  Hupfel,  Anton  C.  G.  Hupfel,  Adolph  G.  Hupfel,  Chris  G.  Hupfel, 
New  York,  N.  Y.  Officers:  J.  Chr.  G.  Hupfel,  Pres.;  Anton  C.  G.  Hupfel,  Vice-Pres.; 
Adolph  G.  Hupfel,  Treas.;  Chris.  G.  Hupfel,  Sec.  Office,  229  East  38th  Street,  New  York, 
N.Y. 

HUPP  AUTOMATIC  MAIL  EXCHANGE  CO. — Incorporated  Oct.  25,  1910,  in  Del- 
aware, for  the  purpose  of  manufacturing,  selling,  leasing  or  operating  a  system  for  the  exchange 
of  mail  between  stations  and  moving  railroad  trains.  Purchased  the  patents  and  other  assets 
of  the  U.  S.  Rapid  Mail  Service  Co. 

Capital  Stock.  - -51,500,000  S  p.  r.  non-ciiinulative  preferred  and  $1,500,000  common. 
Share-*,  $50.  After  dividends  of  S  p.  c.  have  been  paid  on  both  preferred  and  common, 
both  stocks  share  equally  in  any  further  dividend-?.  So  dividends  paid  to  July  191).  No 
bonds.  Annual  meeting,  third  Tuesday  in  Feb.,  at  Washington,  D.  C.  Under  laws  of 
Delaware  no  st  >ck  can  be  voted  at  an  election  of  directors  which  ha-*  been  transferred  on 
the  books  of  the  company  within  twenty  days  previously. 

Directors.— Albert  Hupp,  Francis  E.  House,  Otis  J.  Rogers,  Washington,  D.  C; 
George  Cross,  Emerson,  la.;  E.  D.  Hupp,  Urbaiia,  O.;  Sidney  Swanson,  Omaha,  Neb  ; 
Henry  Pyle,  O.  G.  Chesley,  Des  Moines,  la.:  lrvin  Hupp,  F.  Y.  bow.  Chicago.  111.;  Harvey 
James,  George  Zin.  Knoxville.  la.;  Dr.  William  Roush,  Geo.  Iv  Bayly,  Lini:^  <>. 

Officers.  -Albert  Hupp,  Pres.;  Francis  K.  House,  Vice-Pres.  and  Gen.  Counsel,  Wash- 
ington, D.  C;  E.  D.  Hupp,  Vice-Pres.,  Urbana,  Ohio;  lrvin  Hupp,  Vice-Pres.,  Chicago, 
111.;  Otis  J.  Rogers,  Sec.  and  Treas.,  Washington,  D.  C.  Principal  Offices:  Washington, 
D.  C,  Wilmington,  Del.,  Omaha,  Neb.,  and  Chicago. 

HUTCHINSON  COAL  CO. — Incorporated  Dec.  13,  1909,  in  West  Virginia.  Took 
over  the  properties  of  the  Hutchinson  Fuel  and  Supply  Co.,  the  Mason  City  Coal  Mining  Co., 
the  Meadowbrook  Coal  and  Coke  Co.,  the  Moores  Run  Coal  Co.,  theCookCoal  and  Coke  Co., 
the  Short  Line  Coal  Co.  and  the  Burrows-Hill  Coal  Co.  In  19i:i%acquin-d  the  properties 
designated  as  the  'Guard  Mine"  and  the  "Florence  Mine."  Mines  at  Hcpzihah,  Mount 
( 'hire.  Mason,  Reynoldsville,  Meadowbrook  and  Dola,  W.  Va.,  and  one  mine  at  Bridgeport,  O. 

Comparative  Statement  of  Operations,  Years  Ended  December  31. 

(jrona  (Derating  Nef 

Year.                                                     Tom.  Profit*.  Expense.  Profits 

1911   1.132,  92  S2-S0.750  JIIG.'jGO  H70.IP5 

1912    1,102,281                   2(35.347  105.945  159.402 

1913   1,205.320                   332,440  1 12. WW  210.S27 

19H    i.iMtV.s'M                   320,79*  151,231  17s.5(5s 

1015    1,137,050                   247,039  145.K49  101.190 
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poor's  Manual  of  industrials. 


Income  Account,  year  ended  Dec.  31,  1015.  -Gross  income,  $2 1  3,  1  (to ;  inerchamlirir , 
$25,S15:  rents,  $0,075 :  dividends  of  other  companies,  SS40;  water  sold  ,$001  -total  income, 
5247,010.  Operating  and  selling  expenses,  $00,392;  royalty,  $3K,0M/  insurance  and  taxes, 
S10.773    total,  $M5,S-49.    Net  earnings,  $101,190. 

Comparative  General  Balance  Sheet,  December  31. 

A«mU:  1015  1914  1913  1912 

Property   $2,121,090  $2,030,431  $1,982,092  11,845.253 

Treasury  stock   500,000  600,000  500,000  500,000 

Treasury  bonds     11,000  11,000 

Slocks  of  other  companies  owned   2 1. IMS  21,047  20.000  20.500 

Smkingfund   20,047  18.006  18,712  15.529 

Inventory   101,480  181,293  163.178  123,934 

Cosh   25.670  30.561  13,749  9.011 

Accounts  receivable   343.157  293.841  322,95!)  189.926 

Deferred  chnrRcs   lS,r,30  6.473  7,000  4,500 

fill  In  receivable   707  1,004   

Totals   $3,152,329  $3,082,716  $3,038,690  $2,719,658 

Liabilities: 

Capital  stock   $1,500,000  $1,500,000  $1,500,000  $1,600,000 

rundeddebt   523,000  546.000  403.000  43.5.000 

Hdls  payable   201.778  215,251  815,520  265.883 

Accounts  payable   203,078  204,959  310,078  155,710 

Depreciation   410,490  348.213  273,399  202,489 

Net  surplus   247,983  268,293  236,693  160,571 

Totals   $3,152,329       $3,082,716       $3,038,(390  $2,719,653 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  SI ,000,000.   Shares,  $100 

Annual  meeting,  second  Tuesday  in  Fell.  A  dividend  of  3  p.  r.  was  paid  in  1012,  2  p.  c. 
each  in  1013  and  101 1;  1015,  nil. 

Funded  Debt  Outstanding. 

$336,000  1st  mortgage  25-year  $1,000  gold  coupon  6  p.  c.  bonds,  registrable  as  to 
principal;  due  July  1,  1035.  I  uteres!,  Jan.  1  and  July  1,  at  Security  Trust  Co.,  Wheeling, 
W.  Va.,  tnusU-e.  Subject  to  call  at  105.  Sinking  fund,  4  cents  per  ton  (2,240  lbs.)  on  all 
coal  mined,  with  a  guaranteed  minimum  of  $20,000  annually.  Secured  by  first  lien  on  all 
property  of  the  company.    Authorized  and  issued,  $500,000,  of  which  $164,000  redeemed. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax 

$187,000  first  and  refunding  mortgage  30-yr.  sinking  fund  gold  6s,  dated  March 
3,  1914,  due  Jan.  1,  1944;  intcr^t  payable  Jan.  1  and  July  1,  at  the  office  of  the  trustee, 
Security  Trust  Co.,  Wheeling,  W.  Va.  Redeemable  at  any  interest  date  since  Jan.  1,  1915, 
at  105  p.  c.  and  accrued  interest.  Coupon  bonds,  $1,000  each.  Secured  by  lien  in  all  the 
property— real,  personal  and  mixed,  now  owned  by  the  company  or  which  it  may  hereafter 
acquire,  with  any  of  its  assets  now  owned,  or  the  proceeds  thereof,  and  with  the  proceeds 
of  these  bonds.  The  mortgage  provides  that  there  shall  be  paid  to  the  trustee  four  cents 
per  ton  for  every  ton  of  run-of-mine  coal  mined  from  these  properties,  as  a  sinking  fund  to 
pay  the  principal  of  these  bonds.  The  sinking  fund  payments  will  amount  to  about  $00,000 
per  year.  Authoriud,  $1,000,000,  of  which  $330,000  reserved  to  retire  the  1st  mtge.  6s 
described  above  and  $100,000  set  aside  for  the  acquisition  of  new  properties,'  and  can  be 
used  for  no  other  purpose. 

Income.  T(ur  :    Interest  payable  without  deduc  tion  of  United  States  normal  hicomo  Tax. 

Directors. — M.  L.  Hutchinson,  C.  E.  Hutchinson,  C.  H.  Jenkins,  Fairmont,  W.  Va.; 
Lindsay  McCandlish,  Philadelphia,  Pa.;  V.  L.  Highland,  Clarksburg,  W.  Va.  Officers: 
M.  L.  Hutchinson.  Pres.;  C.  E.  Hutchinson,  1st  Vicc-Pres.,  Fairmont,  W.  Va.;  Lindsay 
McOnndlish,  2d  Viee-Pres.,  Philadelphia,  Pa.:  C.  H.  Jenkins,  See.  and  Treas.;  E.  C.  Currey, 
Asst.  Troo?. ;  C.  J.  Ryan,  On.  Supt..  Fairmont/  W.  Va.    Office,  Fairmont,  W.  Va. 

IDAHO  IRRIGATION  CO.,  LTD.  (THE). — Ine  ,  Jan  4,  1906  in  Idaho,  to  reclaim  and 
develop,  under  the  Carey  Act,  150,000  acres  of  land  located  in  Lincoln  and  Blanie  Counties, 
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Idaho,  and  adjoining  the  Twin  Falls  County.  The  water  supply  is  obtained  from  the  Big 
Wood  and  Little  Wood  Rivers,  which  find  their  source  in  the  Saw  Tooth  range  of  mountains. 
The  company  has  been  granted  by  the  State  of  Idaho  ample  and  perpetual  water  rights. 
The  Big  Wood  River  drains  an  area  above  the  point  of  diversion  of  1,600  square  miles.  Pur- 
ing  crop  periods,  the  flow  of  the  river  is  augmented  by  a  storage  reservoir  having  a  capacity 
of  200,000  acre  feet.  A  dam  135  ft.  high,  600  ft.  across  and  700  feet,  up  and  down  stream, 
has  been  constructed.    Water  is  distributed  over  the  land  entirely  by  gravity. 

The  company  owns  all  the  1250,000  capital  stock,  except  directors'  shares,  of  the  Rich- 
field Public  Service  Co.,  to  which  late  in  1913  the  Richfield  Water  Works,  the  Dietrich  Water 
Works  and  the  telephone  system  and  electric  light  plant  at  Richfield  were  transferred. 


Total  Yields  and  Yields  Per  Acre  of  the  Five  Principal  Crops. 


Alfalfa  (tons)  . 
•Potatoes(»cks) 
Wheat (hush.)  . 
Baric v  (bush.) . . 
Oat*  (bush.)... 
* 


Alfalfa. . . 
Potatoes 
Wheat... 
Barley. . . 

('at*  

Rye  

Garden. . 
Pasture . . 
Clover. . . 


 1911  

 1912  — 

 —1913  — 

 1914  

Yield. 

Yield. 

Yield. 

Yield. 

Yield.   Per  Acre. 

Yield.    Per  Acre. 

Yield.  PerAcre. 

Yield.  PerAcre 

9.943  1.5 

20.429      •  2.3 

3.363  2.6 

43.154         2  4 

15.800  18 

200.95ft  76 

116.993  53 

36.522  36 

39,097  14 

44.381  17 

57.057  53 

58.284  14 

15,336  10 

94,067  27 

68.1*22  21 

60,120  21 

07,811  25 

105,631  26 

84.322  27 

74.190  24 

tYield. 


A  sack  of  potatoea  (nearly  two  buaheU)  weighs  from  1 10  to  120  pounds.      t  Not  reported. 


Acreage  In  the  Various  Crops. 

1911  1012 

  6.302  8.802 

  997  3,054 

  2.854  2.645 

  1,588  3,404 

  3,842  4,087 

86  86 
  1220  133 

  24  378 

  78  96 

  1.393  653 


Total.  

*  Corn  instead  of  rye  in  1914. 


  17.333 

t  1915  not  reported. 


23.138 


1913 
12,582 
2.212 
2.889 
3,299 
3,092 
50 

192 
1.072 

579 
1.077 

27,044 


-1915- 

Yicld. 
PerAcre. 
2.0 

is 

24 

28 


1912. 
1913. 
1914. 

1915. 


Number 
of  Farms. 
464 

562 
057 
700 


Farms,  Acreage  etc.,  December  31. 

 Acroago  in  Cultivation  by  Tracta.- 


N  umber  of  Farms,  Acreage 
 Settled,  Etc. 


Acreage 
Settled. 
50.655 
55.700 
♦  i 
64,400 


Acreage 
Under 
Cultivation. 
23,fWW 
25,755 
31,305 
33.477 


North  North 

Richfield.    Dietrich.    Shoshone.  Gooding. 

6.146          4.497         3,367  3.230 

6.529          5,176          3.327  3.821 

S.69U          5,575         4.SI5  4.916 
Not  reported 


South 
Gooding. 
5.S28 
6.902 
7.200 


Comparative  Statement  of  Assets  and  Liabilities,  December  31. 


Contracts  (deferred  payments  overdue) 

Contracts  (interest  overdue)   

Maintenanee  ami  operation  assessment  clue 

Accounts  and  bills  receivable  

Cash  on  hand  ...  


Property,  etc.,  account  

Kfehfield  Public  Service  stork 
Water  rights 
Contingent 


Totals       SI.  155.2V! 

Linbitilitt: 

Preferred  stock   

Common  stock   

Income  bonds        

Adjustment  mortgage  bonds    .  .  

Adjustment  bond  certificate!!  

Adjustment  notes  

Five-year  6  p.  C,  notes,  due  July  1.  191  J   

Keeounts  payable 

\eerued  interest  

Hills  payable  


Totals . 


1915 

101  1 

1913 

tl.IMWI.326 

$2, 2.1  S.  707 

$2,347,032 

442.23(1 

565,849 

467,036 

152,836 

241.017 

212,411 

19,631 

33.659 

27,446 

40,103 

22,592 

1\369 

0.457 

13,551 

14,251 

152,700 

397,500 

399,000 

50,000 

5O.000 

1.155,000 

1,570,250 

1 .570,250 

830,000 

382.500 

3N2.50O 

34.455.2S3 

$5,515,625 

$5,489,195 

1300,000 

s:too.ouo 

$300,000 

2,500.1  KM  i 

031,907 

031,907 

029.KO7 

2.0S3.0OO 

2,100,000 

2.100,000 

900,000 

900,000 

900, 000 

rO-I.IKMI 

700.000 

7O0,(Hi0 

V-'oo 

S.20O 

13.000 

10,22. t 

15,414 

8,733 

533,303 

519.424 

342.073 

102.542 

S7. 775,862 

$7.P74.945 

$7,194,543 
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Cuith  receipt*: 

Water  contracts — principal  

Town  lot  contracts — principal  

Water  contractu  -interest  

Town1  lot  contracts — interest  

Maintenance  and  operation  

Auxiliary  features  

Inter. 'st,  discount  and  exchange  

Big  wood  loan  

State  of  Idaho  

Proceeds  of  unsecured  notes  sold  to  bankers 
Miscellaneous  and  general  ledger  


POOR'S  MANUAL  OF  INDUSTRIALS. 
Disbursements, 


Totals   $242.30711.-. 

Cash  disbursements: 


Materials  

Legal,  engineering  and  general  expenses. 

General  ledger  

State  of  Idaho  

.  Construction  and  engineering  Co  

Colonial  Trust  big  wood  loan  

Interest,  discount  and  > 
Interest  on  bonds. . . 
Interest  on  notes  .  . 
Gold  notes  retired .  . 


Totals   $210,401.08 

Balance  deficit  

Cash  on  hand,  January  1  


Cash  on  hand,  December  31. 


1915 

190.097.02 

14  "4  7i 

73.204.  IS 
113.08 
24,745.12 
21. CIS  73 
430.87 

1914 

$77,752.85 

85,823.74 
60.41 
22,418.80 

2G'882  63 

1913 
880.497.77 

1    i    1 '  i   1  *l 

86,262.49 
229.77 
23.9S6.9I 
1 2.206.97 
875.57 

1012 
$83,510.16 

97,840  30 
1.011  50 

26,257  41 
3,779  57 
2,304.29 

13.784.85 
19383 

66.245.81 

44.354  57 

192 

31.315.39 

—  . — , — 

339.85 
17,042.53 

337.06 
14.717.77 

$242,307ir. 

$232,320.48 

$220,764.07 

8346.860.92 

SS9.25S.32 
10'?  '>09  IK 

5,633.94 
225.84 

$90,899  73 

77  firic  i  u 

17,157  05 
439.88 

881.744.89 

|M  QUI  A*2 

12.863.34 
244.41 
270.07 

$86,435.14 

3,148.04 
8,071.03 
403.54 

1  t,'l"i  IMI 

12.707.21 
21811 
178.500.00 
465.00 

43,814.00 

45,476.10 

23.00 
44.451.00 

8,203.00 

1,350.00 

$2io.40i.os 

4.094.03 

13,550.76 

$233,020.94 
700.46 
14.251  22 

$242,978.34 
22.214  27 
30.465.49 

8367.569.81 
20,699  89 
57.165.38 

19,466.73 

$13,550  70 

814,251.22 

836.465  49 

Capital  Stock. — Authorized  and  outstanding — common,  $2,500,000;  6  p.  c.  cumulative 
preferred,  $300,000.  Shares,  $100.  Preferred  stock  has  preference  for  assets;  callable  for 
redemplion  and  has  voting  power.  Registrar,  Columbia  Trust  Co.,  New  York,  N.  Y.  No 
dividend  paid  on  either  clcss  of  stock. 

Funded  Debt  Outstanding,  Dec.  31, 1915. 

$2,083,600  adjustment  mtge.  15-yr.  gold  bonds,  due  Jan.  1,  1928;  i/«/crr*7,  Jon.  1 
and  July  1,  at  the  office  or  agency  of  the  company  in  Manhattan  Rorough,  New  York  City. 
Interest  on  adjustment  bonds  and  adjust  ment  certificates  is  at  rate  of  G  p.  c.  per  annum  from 
Jan.  1,  1913,  but  such  interest  is  not  (except  on  the  maturity  of  the  obligations)  payable 
absolutely,  but  only  from  time  to  time  as  funds  are  realized  by  the  eompany  from  its  property 
and  business  which  are  not  refunded  to  provide  for  operation,  maintenance,  etc.  Interest 
is,  however,  cumulative.  At  least  one  month  prior  to  each  interest  date,  the  directors 
ascertain  what  funds  are  on  hand  for  payment  of  interest  on  adjustment  bonds  and  adjust- 
ment certificates.  This  interest  is  payable  pro  rata  and  without  preference  of  interest  on 
adjustment  bonds  over  interest  on  adjustment  certificates.  No  instalments  of  interest  of 
less  than  H2  p.  c.  shall  be  declared.  Coupon  bonds,  §1,000,  registrable  as  to  principal. 
CaUahh  on  any  interest  date  at  par  and  interest,  upon  60  days'  notice.  The  adjustment 
bonds,  adjustment  certificates  and  adjustment  notes  are  secured  by  direct  lica  on  all  land, 
rights  and  contracts  of  the  company.  At  maturity  of  the  obligations  or  in  event  of  the  sale 
of  the  properties  of  the  company  upon  foreclosure  of  the  adjustment  mortgage  or  other 
judicial  sale,  or  in  case  of  the  appointment  of  a  receiver  for  the  company  or  of  any  involun- 
tary liquidation  of  the  company  or  its  property  in  bankruptcy  or  otherwise,  the  funds  appli- 
cable to  the  payment  of  the  principal  or  interest  of  the  obligations  shall  be  applied:  First: 
To  the  payment  of  the  interest  accrued  and  unpaid  on  the  adjustment  bonds  and  adjust- 
ment certificates,  pro  rata  and  without  preference  of  interest  on  adjustment  bonds  over 
interest  on  adjustment  certificates;  Stcund:  To  the  payment  of  the  principal  of  adjustment 
bonds;  Third:  To  the  payment  of  the  principal  of  adjustment  certificates;  Fourth:  To 
the  payment  of  the  principal  ami  interest  on  the  adjustment  notes.  .1  uih„nz-  /,  ?  ;..{()n,(MHl; 
outHlamliiig,  $2,083.WM);  *;io.t<>0  are  reserved  for  Interments,  etc.,  and  *:,<MMX>0  are 

Si  i  .T"1'  1,1  ,,xc,»-™*»  fw  the  |')00,000  adjustment  certificates.  TrnM**, 
'"lU.tal.lc  I  rus,  (  „  „f  X),v  V(>rk  amj  ,  vm;ui  Rh<>ade8  Vw  york  N  y 
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$906,600  15-yr.  adjustment  gold  boud  certificates,  due  Jan.  1,  1928;  cumulative 
interest  at  the  rate  of  6  p.  c.  is  payable,  Jan.  1  and  July  1,  when  earned  (see  description  of 
adjustment  mtge.  bonds  above).  Whenever  the  aggregate  face  value  of  the  deferred  pay- 
ments of  principal  payable  under  contracts  for  the  sale  of  lands  or  water  rights  or  under 
mortgages  on  lands  or  water  rights  which  at  the  time  being  are  pledged  shall  be  equal  to 
125  p.  c.  of  the  aggregate  face  amount  of  all  outstanding  of  the  company's  bond*  and  certi- 
ficates, a  holder  thereof  may  at  his  option  exchange  his  certificate  for  one  of  the  company's 
adjustment  mortgage  bonds.  After  all  adjustment  bonds  have  been  retired  these  certificates 
are  callable  at  par  and  interest  upon  sixty  days'  notice.  The  $900,000  certificates  outstand- 
ing were  issued  under  the  reorganization  plan  for  an  equal  amount  of  interim  bond  certifi- 
cates. Authorized,  $900,000.  Security  and  payment  at  maturity  are  described  under  the 
adjustment  mtge.  bomb  above. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$700,000  15-yr.  adjustment  gold  notes,  due  Jan.  I,  1928;  cumulative  interest  at 
the  rate  of  6  p.  c.  per  annum,  Jan.  1  and  July  1 ,  when  earned  but  only  after  all  the  bonds  and 
certificates  have  been  retired;  interest  began  to  accrue  Jan. ) ,  1913.  No  irstalmer.t  of  inter- 
est can  be  less*  than  VA  p.  c.  Coujmn  notes,  $1,000,  registrable  as  to  principal.  Callable, 
after  all  the  adjustment  bonds  and  adjustment  certificates  have  been  retired,  at  par  and 
interest,  upon  sixty  days'  notice.  The  $700,000  notes  outstanding  were  issued  for  an  equal 
amount  of  gold  notes  according  to  the  reorganisation  plan.  A  u'horiz'd,  $700,000.  Security 
and  payment  at  maturity  are  described  under  the  adjustment  mtge.  bonds  (see  above). 

Income  Tax:    Interest  payable  without  deduction  of  United  Statos  normal  Income  Tax 

Directors. — H.  R.  Tobey,  R.  B.  Marchant,  S.  H.  Powell,  T.  A.  Howell,  A.  G.  Hoyt, 
J.  H.  Post,  F.  H.  Reed,  J.  G.  White,  New  Yoik,  N.  Y.;  W.  R.  Compton,  St.  Louis,  Mo.; 
Granger  FarweU,  L.  C.  Rose,  H.  L.  Stuart,  Chicago,  111.;  M.  R.  Kays,  Richfield,  Idaho; 

C.  (.-.  Jenks,  M.  J.  Murphy,  Detroit,  Mich. 

Officers.  S.  H.  Powell.  Pres.;  M.  R.  Kays,  Yice-Pres.  and  Gen.  Mgr.,  Richfield,  Ida.; 
K.  B.  Marchant,  Treas.;  F.  W.  Niver,  See.,  New  York,  N.  Y.  Office  of  Pres.  and  of  Sec, 
40  Wall  St.    Office  of  Treas.,  43  Exchange  PL  Now  York,  N.  Y. 

ILLINOIS  CAR  AND  EQUIPMENT  CO.  (THE).— Incorporated  Sept.  10,  1897' 
in  New  Jersey,  as  successor  to  the  United  States  Car  Co.  The  company  originally  owned 
three  car  plants,  situated  respectively  in  Chicago,  111.,  Anniston,  Ala.,  and  Urbana,  O.  The 
Chicago  plant  was  formerly  leased  to  the  Western  Steel  Car  and  Foundry  Co.;  in  Feb.,  1912, 
the  latter  purchased  the  plant  for  $1,100,000,  of  which  $27,000  paid  in  cash  and  $1,073,000 
in  outstanding  bonds  of  The  Illinois  Car  and  Equipment  Co.,  assumed.  The  Western  Steel 
Car  and  Foundry  Co.  will  stamp  agreement  of  assumption  on  all  bonds  presented.  The 
Anniston  and  Urbana  plants  were  released  from  the  mortgage  and  transferred  to  the  Illinois 
Car  Co.,  a  corporation  with  a  capital  of  $50,000  which  is  owned  by  The  Illinois  Car  and  Equip- 
ment Co.  The  plant  at  Anniston  is  operated  for  the  construction  of  freight  cars  and  the  mak- 
ing of  car  forgings,  castings  etc. ;  the  Urbana  plant  is  used  solely  for  the  repairing  of  cars. 

Capital  Stoek.— Authorised,  $600,000;  outstanding,  $461,301.  Shares,  $7.50.  Divi- 
dends are  semi-annually,  January  and  June.  Dividends  paid  in  recent  years:  5  p.  c.  from 
1907  to  V.H) inclusive;  2  p.  e.  in  June,  \m\  none  thereafter  to  July  15,  lttHi.  Listed  on 
London  Stork  Exchange.  Annual  meeting,  first  Tuesday  in  Sept.  Capital  stork  cannot  be 
increased  without  the  consent  of  three-fourths  of  the  hoi  lers  of  the  entire  stork. 

Funded  Debt.— $1,073,000  1st  gold  5s,  dated  April  14,  1898;  due  Jan.  1,  1948;  interest 
Jan.  and  July  at  Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  trustee.  Coupons,  $500  and 
$1,003.  .4  jus!  lien  on  the  Chicago  pUnt.  Origin-il  isw.,  $1,250,000,  of  which  $153,500 
have  been  redeemed  and  cancelled  and  .*23,50;)  are  in  treasury.  These  bonds  have  been 
assumed  by  the  Western  Steel  Car  an  1  Foundry  Co  on  Ixmdon  Stork  Exchange. 

Ineome  Tux:    Interest  payable  without  deduction  of  Unite  1  States  normal  Income  T:i\. 
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Directors. — Leonard  B.  Franklin,  Chairman;  Harold  D.  Cornfoot,  Frederick  Jolin 
Gordon,  London,  Eng.;  Alfred  E.  McCordic,  Chicago,  111.;  Albert  C.  Wall,  Jersey  City,  N.  J. 

Officers.— Alfred  E.  McCordic,  Pres.  and  Treas.;  Richard  G.  Brennan,  Sec.,  Chicago, 
111.   Office,  Rookery  Bldg.,  Chicago,  III. 


IMPERIAL  WALL  PAPER  CO.— Incorporated  in  1901,  in  New  York,  as  American 
Wall  Paper  Co.;  name  changed  as  above  on  July  1,  1901.  Taken  over  by  the  present  or- 
ganisation in  Nov.,  1903.  Plant  is  located  midway  lietween  Glens  Falls  and  Hudson  Falls, 
N.  Y.,  about  half  a  mile  from  city  line  of  the  former.  In  July,  1908,  a  controlling  interest 
in  .the  William  Campl>ell  Wall  Paper  Co.  was  purchased  by  the  directors  of  the  Im|>cria! 
Wall  Pa|)or  (  o.  Also  owns  a  controlling  interest  in  the  Imperial  Color  Works,  Inc.,  organized 
Aug.,  1915,  in  Sew  York. 


,1».ict<:  1910  191  j 

I'huit  ami  <  <iuipim-ut   f5SI,4'»2  $4H2.0;t9 

Investment*  39.000  43,982 

Inventories    ISH.H49  2;>3,UOO 


Comparative  General  Balance  Sheet,  July  1. 

Liabilities:  1916  10  lo 

Cnpitnl  utock   f.UiO.OOO  «.}.V.»,300 

Kunclwl  ifcbt   110.000  140.(100 

Bills  and  accounts  payable   a2.776  38.2*4 


A  counts  ami  bills  receivable. .  .       238,303      204.IN5  :  Interest  accrual   4,037  .1,097 

Prepaid  insurance. .    8,920         3,707    Plant  dfc|>reciation      72,333 

CM   92,.")  18        53,705   Surplus  and  reserve*  519.S93      r.O.1.  t.17 

Totals    $1,149,042  *1,046.118  1        Totals   11,140,042  $1,046.1  IX 

Capital  Stock.  Authorized,  $5<)0,0<X>.i  Outstanding,  July  25,  1910.  $300,000.  The 
$100,000  7  p.  c.  eumulative  preferred  stock  was  retired  June  11.  1912.  The  unissued  stock 
may  only  be  issued  to  retire  the  bnods.  Annual  meeting,  fourth  Monday  in  July,  at  office 
of  the  company.    Stork  is  not  listed. 

Dividends  on  common  stock  have  been  paid  at  company's  office  as  follows:  1007, 
2«  p.  c:  1908,  5  p.  c;  1000,  fi  p.  c:  1910  to  1913,  inclusive,  7  p.  c;  1914,  8  p.  c:  July  1, 
1915,  10  p.  c;  at  rate  of  12  p.  c.  per  annum  from  July  1,  1910. 

Funded  Debt  outstanding,  July  1,  1916:  $140,000  1st  mtge.  6  p.  c.  bonds,  issued  in 
1902,  due  1922,  but  subject  to  call  at  105  in  15  years  at  company's  option. 

Income  Tux:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Directors. -George  V.  Tnderwood,  I".  B.  Jennings.  New  York.  V  Y.:  George  Ta't, 
John  J.  McCabe,  Howard  H.  Pruyn,  S.  Garter  Hall,  J.  H.  Coy,  II.  I).  Sarver,  Glens  Falls, 
N.  Y.:  Grenville  M.  Ingalsbe,  B.  G.  Higley,  Hudson  Falls,  N.  Y.;  L.  W.  Emerson,  H'arrens- 
burgh.  N .  Y. 

Oft  leers.  -George  Tail,  Pres.:  John  J.  McCabe,  1st  Yiee-Vre*.:  Howard  11.  Pruyn, 
2d  Vire-Pres..  Glen  Falls,  N.  Y.,  G.  M.  Ingalsbe,  Sec.  Hudson  Falls,  .N .  Y.:  S.  Carter  Hall, 
Treas.:  John  H.  Coy.  Asst.  Treas.,  Glens  Falls.  N.  Y.    Office,  Glens  Falls.  N  Y. 

Companies  Affiliated  with  Imperial  Wall  Paper  Co. 
CAMPBELL  (WM.)  WALL  PAPER  CO.— Incorporated  in  1903,  in  New  Jersey,  as  a 
reorganization  of  the  William  Campbell  Co.,  established  in  1865.  Manufacturers  of  high- 
grade  wall  paper.  The  controlling  interest  in  this  company  was  acquired  in  July,  1908,  by 
the  directorate  of  the  Imperial  Wall  Paper  Co./seeprecedingstatement).  Plant  at  Hacken- 
saek,  N.  J. 

Capital  Stock.  'Authorized.  5150,000.  Outstanding,  $300,090.  Shares,  *100.  The 
•*  100.000  preferred  stoek  was  retired  July  1.  1915.  Annual  meeting,  third  Tuesday  in  July. 
Dividend  of  7  p.  r.  paid  on  common  in  1915;  at  rale  of  S  p.  v.  per  annum  from  July  1,  I91f». 

Funded  Debt.    -JM  07,000  1st  mortgage  20-year  (is,  due  May  1,  1923;  h,hr.-*t,  May  1 
1.  at  K.{l|lial,|e  TrusfCo..  New  York.    Sn'>j,.-f  to  mil  at   105.    Orujinal  issue, 

h<n,i„,  T„x:  Interest  payable  without  deduction  of  Foiled  Slates  normal  Ineome  Tax- 
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PropoTty  acrount. .  ie16  1915  1014 

Inventories,  et«    1511,345     $350,077     KtSARivi  191- 

rash     6.677         4  461  l62'470 

Invest  merit    4S.675       32  035        njjn  n^'??0   

T„,.u   -J^        _S58    3£i  &gg 

c.,s;"   •908-300      «*.«*  ssis 

Fund  •<!  ,-Ii'bt    S3O0.000    1300  000  nnnnnn 

fiSSK"  ::::::::::::   3»   %S  .??«    4i  » 

Tot  ..N  —  _f2^24l  202.774 

*  In,-|.ulinK  arVru-l  .Hvi^nils: ,!K)8'390    ****.02I     *W.134       "|^77n  TioToTr 

* . T£  "SI'S ™;;r'— ' » <■  -  v., 

servos,  $1»UB -total,  «tw  osr.    Contra-  I'llT     ,  U,°7  )'  surplus  ^ 

SKte-  ■  » ^^rrzri^T^- 

 e-Kr^ntT1-  W    ^  $2,W',KW    * -  *«>».  A,,,,,,,, 

Co.  (see  Manual  of  Industrials  for  1912,  page  2040).    Manufactures  asbJtoa  «  J" 
net  Hire  and  mcandescent  electric  lamps.    Plants  located  at  Weehawken,  7. TZdYot 
Pa.    The  General  Motors  Co.  owns  a  substantial  interest  m  the  stock  of  ihis  company  ' 
Comparative  Income  Account,  Years  Ended  December  31. 

*rkr  ^    >~  £te 

19l  *s,Pi,  tmfiw       ™"      '■-*«*  338  JffiSi 

Capital  Stock.-Authorized,  $200,000  6  p.  c.  cumulative  preferred  and  »1  vmnnn 
common— total,  $1,700,000:  outstanding  nrWorrr^  «icQ  *™  1  ^  and  •1.500,000 
$1  597  102    SwJ  «,an  preferred,  $188,500;  common,  $1,408,602—  total, 

»i,oj/f  102.    bhares,  $100.    Company  acts  as  transfer  agent.    Annual  meetine  third  T,,~ 
day  «  January,  at  538  Greg  ,ry  Ave.,  Weehawken,  N.TTbooks  cto  four '"a dSfb^ 
aid  reopen  immediately  after  annual  meeting.    The  General  MotorTf  £ TaT  i 
interest.    No  dividends  paid  to  date.  °°'  h°ldS  8  V6ry  Iar^ 
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Comparative  General  Balance  Sheet,  Dec.  31. 

^Mrti:                                          1915  1914 

Real  estnti-.  building,  etc              $322,132  $29S,407 

Tr»di.'  mark*,  goodwill,  etc            1,170,000  \,Uv>,S7H 

Sivuritios  owned                                13,780  71 

Bilb  and  account*  nwivnble  .          73.0S4  25,041) 

Inventories                                    146,132  100.62S 

Cash                                              67,473  20.355 

Other  current  assets   1.917 


Totals  SI, 703.201  Sl.55S.3ft5 


hvihiUtitt:  WIS  1914 

Capital  stock   81.507.102  $1.M  1.142 

Bills  and  accounts  payable  .  .  91 .540  1 1  ,2.>J 
•Surplus    •       104, .559  


Totals   SI. 793,201  %\J*>S&h 

5.— Nathan  Hofheimer,  E.  R.  Campbell,  W.  C.  Durant,  Lester.  Hofheimer, 
New  York,  N.  Y.;  G.  W.  Dewey,  Wcehawken,  N.  J. 

Officers. — Nathan  Hofheimer,  Pres.;  E.  R.  Campbell,  Lester  Hofheimer,  Vice-Pres'a. ; 
R.  K.  Dana,  Treaa.;  R.  B.  Dana,  Sec;  A.  O.  Uhlitz,  Asst.  Treas.,  New  York,  X.  Y.  Office, 
1737  Broadway,  Xew  York,  X.  Y. 

INDIANA  HOTEL  CO.— Incorporated  March  6,  1900,  in  Indiana.  Owns  and  oper- 
ates "The  Claypool"  Hotel,  located  at  'Washington  and  Illinois  Streets,  Indianapolis,  Ind. 
Land  leased  for  ninety-nine  years  at  annual  rental  of  $26,930. 

Capital  Stock.— Authorized:  Preferred  (6  p.  c.  cumulative),  $500,000;  common,  $250,- 

000.  Outstanding:  Preferred,  $475,600;  common,  $250,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Registrar  of  stock,  Indiana  Trust  Co.,  Indianapolis,  Ind. 
Preferred  dividends  are  paid  semi-annually,  Jan.  and  July,  at  Indianapolis,  Ind.;  books 
close  ten  days  before  payment  of  dividends.  Annual  meeting,  first  Saturday  in  March, 
at  Indianapolis,  Ind.    Stock  listed  on  Indianapolis  Stock  Exchange. 

Funded  Debt. 

$375,000  first  mortgage  5s,  dated  October  1,  1901;  due  $5,000  annually  to  October 

1,  1930,  and  $300,000  October  1,  1931;  interest  April  1  and  October  1,  at  the  office  of  the 
trustee,  Fletcher  Savings  <fc  Trust  Co.,  Indianapolis.  Ind.  Denomination,  §1,000.  Origin^1 
issue,  £400,000.    S"cwed  on  entire  property. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$400,000  second  mortgage  bonds,  dated  May  15,  1913;  due  $30,000  annually,  begin- 
ning May  15,  1916.  Company  reserves  the  right  to  cancel  $20,000  additional  on  any  interest 
date  after  Xovembcr  15,  1919.  Drn  miinaU  m,  $500.  Issued  to  build  and  equip  the  new 
addition  being  built  to  the  Claypool  Hotel. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— R.  Kirshbaum,  F.  M.  Fauvre,  L.  C.  Huenman,  H.  \V.  Lawrence,  Albert 
Liebler,  .1.  C.  Shaf,  O.  N.  Frenzel,  L.  S.  Deschler. 

OfflC.rs.— H.  W.  I-awrence,  Pres.;  L.  C.  Huesmont,  1st  Vice-Pres.;  Albert  Liebler,  2d 
Vice-Pres.;  H.  R.  Small,  Sec;  O.  X.  Frenzel,  Treas.;  Henry  W.  Lawrence,  Gen.  Mgr.,  Clay- 
pool Hotel.   Office,  Indianapolis,  Ind. 

■ 

INTERCOLONIAL  COAL  MINING  CO.,  LTD. — Incorporated  May  7,  I860,  in 
Canada.  Property,  at  Westville,  X .  S.,  comprises  nine  and  one-half  square  miles  of  coal  lands 
with  four  seams  of  bituminous  coal.  Ojierates  30"  coke  ovens  and  owns  a  shipping  wharf  at 
Pictou,  X.  S.,  connect  ed  with  a  mil  way  line  owned  ami  operated  by  the  company. 

Incom?  Account,  year  ended  Dec.  31.  1115  -Profits  from  operations,  $l!>,55<>. 
Deduct:  Interest,  $I7,SU)  discount  on  debenture*,  $1,5-17;  sinking  fund.  $5,250:  deprecia- 
tion, $r,,s,Soi).  Total,  $83,510;  deficit  for  year,  $36, -.00.  Surplus  forward,  $47,552;  net 
-surplus,  Dec.      1915,  $10,593. 

Production  (In  tons),  Years  Ended  December  31. 

\m »u"iw  2.59.242    1906   304.575    1009    203,314    1912    235,810 

1902 aVfttw,     2& 2*1.101.191)7   307.814    1010   204.705    1913   198,590 

  ^lO.lStl    1005    237.72tt  1  Hum  ansoii' 


1005  237,723 : loos:;::::  305:01311911..::::  202:82111014::  .".  213.289 

1015   177,977 
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Comparative  General  Balance  Sheet,  Dec.  31. 

Atielt:                                      1915          1814       |     JAabiW**:  1915  1914 

Property  account                     .  $1,498,146  $1,497,028   Capital  stock   $717,900  $717,900 

Ca*h                                              57,199        19,212  ,  Accrued  interest   3,749  3.279 

Account*  and  bills  receivable  .         43.502        52,580  ;  Funded  debt   329,000  329,000 

Coal,  etc                                          2.S77        15,741    Accounts  payable.  .-    32,579  32,195 

Material*  and  supplies                      18,456        14,153  ,  Unclaimed  dividends   795  495 

Deferred  items                                  8,002         9,771  ,  Reserves   533,625  478,961 

!  Surplus  account   10.593  47.552 


Total*  $1,628,242  $1,600,385  I        Totals   $1,628,242  $1,609,185 

Capital  Stock.— Auth.,  $250,000  7  p.  c  non-cum.  prof,  aud  $500,000  com.;  out- 
standing, $217,900  preferred  and  $500,000  common.  Shares,  $100.  Dividends  (payable 
March  and  September)  of  7  p.  c.  per  annum,  were  paid  on  both  classes  of  stock  from  1903  to 
1909  inclusive.  Dividends  of  5  p.  c.  per  annum  on  common  stock  and  7  p.  c.  on  preferred  were 
paid  in  1910  and  1911;  none  thereafter  to  January  1,  1916.  Stock  transferred  at  Royal 
Trust  Co ,  Montreal,  Que.  Annual  meeting,  first  Wednesday  in  March,  at  Montreal 
Can.;  books  close  fifteen  days  in  advance.  Both  classes  of  stock  listed  on  Montreal  Stock 
Exchange. 

Funded  Debt  Outstanding,  December  31,  1915  (Total,  $329,000). 

*$229,000  first  mortgage  5  p.  c  gold  bonds,  due  April  1,  1918;  interest  April  and 
October  1,  at  company's  office.  Coupon  bonds,  $500;  registrable  as  to  principal.  Authorized, 
$350,000,  of  which,  $55,500  have  been  cancelled  by  sinking  fund,  and  $65,500  are  held  in 
treasury.  Sinking  fund,  $6,000.  Trustee,  Royal  Trust  Co.,  Montreal,  Que.  Secured  by 
first  mortgage  on  colliery  property. 

*  Arrangement*  were  made  in  1915  to  extend  this  issue  to  mature  April  1,  1923,  the  rate  of  interest  bring 
raised  from  op.  c.  too  p.  c.  and  the  sinking  fund  from  $3,000  to  16,000  per  annum.  To  Mareh  1,  1916,  $188,000 
bonds  had  been  ext  hanRcd  for  the  new  issue  covering  the  extended  period. 

$100,000  five-year  5  p.  c.  debentures.— No  details  reported. 

Directors. — D.  F.  Angus,  E.  G.  Penny,  R.  MacD.  Paterson,  K.  W.  Blackwell,  R.  W. 
Reford,  Charles  Fergie,  J.  W.  A.  Hickson,  Montreal,  Que. 

Officers.— Charles  Fergie,  Pres.  and  Man.  Dir.,  Montreal,  Que.;  R.  MacD.  Paterson, 
Vice-Pres.;  Wm.  Niblo,  Sec.  and  Treas.,  Montreal,  Que.  Office,  145  St.  James  Street, 
Montreal.  Que.    Mine  Office,  Westville,  N.  S. 


INTERNATIONAL  ARMS  A  FUZE  SECURITIES  CORP. — Incorporated  in  Maine 
and  owns  all  the  capital  stork  of  the  International  Arms  &  Fuze  Co.,  which  has  erected  a 
fully  equipped  plant  on  25  acres  of  land  in  Bloomfield,  X.  J.,  devoted  to  the  manufacture 
assembling  and  loading  of  time  fuses.  Company  has  received  contracts  from  the  British 
Government. 

Capital  Stwk.—  Authorized  and  outstanding:  $6,250,000  common  and  $1,250,000  7  p.  c. 
cumulative  participating  convertible  preferred.  Shares,  $25.  The  stock  originally  amounted 
to  $7,500,000  common,  but  under  an  agreement  dated  April  11,  1916,  made  between  holders 
of  50,000  shares  of  stork  sold  by  F.  B.  Kcech  cfc  Co.,  and  Taylor,  Smith  &  Hard,  this  amount 
was  exchanged  for  a  like  amount  of  preferred  stock.  Deposits  had  to  be  made  with  the 
Guaranty  Trust  Co.,  New  York,  under  a  deposit  agreement  on  or  before  May  15,  1916. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  and  participates  pro  rata 
in  all  further  dividends  after  7  p.  c.  has  l>een  paid  with  the  remaining  stock  outstanding. 
Preferred  stock  is  redeemable  as  a  whole  or  in  part  at  any  time  on  or  prior  to  May  1,  1917, 
at  $30  per  share  and  accrued  dividends;  it  is  convertible  into  common  stock  at  par  at  any 
time  prior  to  May  1,1917.  As  a  sinking  fund  company  shall  set  aside  annually  after  providing 
for  preferred  dividends,  all  surplus  profits  which  are  to  l>e  used  for  the  redemption  of  pre- 
ferred stock  at  $27!  2  i>er  share  and  accrued  dividends.  As  soon  as  this  fund  is  sufficient  to 
redeem  all  the  preferred  stock  such  redemption  Is  to  be  proffered  to  preferred  shareholders, 
who  may,  within  a  fixed  period,  decline  it  at  their  option. 

► 
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Funded  Debt.— $1,500,000  International  Anna  &  Fuze  Co.  one-year  0  p.  c.  notes,  dated 
March  23,  lOlfi;  due  March  23,  1917.  Company  has  the  privilege  to  pay  all  or  part  of  the 
issue  l>efore  maturity. 

Officers. — John  A.  Harris*,  Pres.;  W.  J.  Hawkins,  Vice-Pros,  and  den.  Mgr.;  Chas.  B« 
Goldsliorough,  .Sec.    Office,  2(X)  Fifth  Ave.,  New  York,  X.  Y. 

INTERNATIONAL  COAL  AND  COKE  CO.,  LTD. — Incorporated  in  1903,  in  Wash- 
ington. Company  is  engaged  in  the  coal  mining  and  coke  manufacturing  business.  Owns 
coal  mines  and  coke  ovens,  at  Coleman,  Alta.,  on  the  Crow's  Nest  branch  of  the  Canadian 
Pacific  Ry.    Daily  capacity,  2,000  tons.    Annual  production,  about  500,000  tons. 

Profit  and  Loss  Aecount,  Years  Ended  Dee.  SI. 

Profit  Dividends  Transferred  to             Bnliwicc  Preview*  Total 

for  Year.  Paid,           Surnlua  Acct.             f>>r  Year.  Surplus.  Surplus 

1913                           $146.K2fl  1120,000             150.000  (<W.)  J2',171  $100,000  $76,S29 

1014                              92,841  30,000               (i'VK)O                 (aur.)  2.M1  7fi,H29  79,070 

1015  4.32U      (dcf.)  1,329  70,670  75.341 


Comparative  General  Balance  Sheet,  December  31. 


A  itrtt ! 

Coil  lands  

Plant,  dwellings,  etc.  .  . 
Warehouse  stock  ... 
Accounts  receivable. .  . 
8tock*  of  coal  and  coke. 
Unexpired  insurance .  . . 

Cash  -  

Timher  rights  

Agreements  of  sale  rec  . 
Advances  


I'M.", 

1914 

1913 

1912 

1911 

$3. 159.513 

$3,154,865 

13. 147.402 

$3,135,055 

$3,116,113 

*SJ,107 

SS0.532 

796.098 

65K.S17 

040.421) 

23.2S9 

29.449 

27,179 

27.890 

39,256 

IS.  132 

98,054 

151.037 

100.754 

90.017 

6.641 

531 

2,097 

2.173 

2.5S2 

1 ,393 

1.690 

1,051 

1,082 

1.264 

2,003 

417 

40.299 

172 

4.305 

0.025 

9,025 

9.490 

11.351 

11.113 

359 

$4,144,144 

$4,185,845 

$4,170,303 

$3,987,443 

$1,984,563 

Linhilitin: 

Capital  stock   $3,000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000 

Account*  payable   5,204    71.K90  G7.64S  76,944 

Canadian  Bank  of  Commerce   33.313  39.310       

Notes  payable   38,278     

Bills  payable   10,071  16.409  80,000  22,204  153.080 

Reserve  for  depletion  of  coal  lands,  etc. . . .  500,054  !  r,n  o. A  wlCi  «,  100,000   

Reserve  for  contingencies   \  M»i«0t  3lU,tf*4  39,44  8  39.448 

Suspense  account         794   

Deferred  credits   5.WI  4,474    

Profit  and  loss   513.930  546.958  514.119  757.289  625,091 

Totals   $1,114,144      $4,185,845     $4,176,383     $3,987,443  $3,894,563 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares,  $1,  Dividends 
have  been  paid  quarterly,  Feb.  1,  etc.,  as  follows:  1907,  h\A  p.  c;  190S,  rHS  p.  c;  1909,  5 
p.  c;  K10,  6  p.  p.;  1911,  m  p.  c;  1912.  nil:  1  Hi,  March  1.  etc.,  1  p.  c:  191  \.  1  p  c:  1915, 
none. 

Transfer  Agent,  etc. — Transfer  agents.  I'nion  Trust  and  Savings  Hank.  Spokane, 
Wash.;  Koval  Trust  Co..  Montreal.  Que.,  and  Toronto,  Ont.  Registrars,  Spokane  and 
Eastern  Trust  Co.,  Spokane,  Wash.;  Montreal  Trust  Co.,  Montreal,  Que.  Annual  meeting, 
fourth  Thursday  in  March. 

Directors.  -A.  C.  Klume.rfelt.  Victoria,  B.  C;  H.  Davidson.  Vancouver,  B.  C.J  V-  L. 
White,  W.  G.  Craves,  Spokane,  Wash.;  C.  S.  Houghton,  Boston.  Mass. 

Officers.— A.  C.  Klumerfclt,  Pium.,  Victoria,  B.  ('.;  II.  Davidson,  1st  Vice-Pros.,  Van- 
couver, B.  C:  A.  L.  White.  2d  Vicc-Pres.,  Spokane,  Wash.  K.  \V.  KiddcU,  Man.  Dir.;  John 
McKeagan,  Trra>„  Coleman,  \lta:  W.  C.  Craves,  Sec.  Spokane,  Wa-h  ;  O.  \].  S.  White- 
side, Mur.  and  <  en.  Supt  ,  Coleman,  \lta.  Office.  12  ".0  old  \atamal  Hank  Hldg..  Spokane. 
Mash. 

INTERNATIONAL  COTTON  HILLS. — Incorporated  Peb.  7.  1013,  in  Massachusetts: 
aoquired  substantially  all  properties  and  securities  fonnerlv  owned  bv  International  Cotton 
Mills  Corporation,  including  Consolidated  Cotton  Duck  Co.  and  its'subaidiaric*.  Holders 
of  the  preferred  stock  of  International  ( 'ott.m  Mills  Corporation  received  77  p.  c.  and  holders 
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of  the  common,  16  1-3  p.  of  new  common  stock  for  their  holdings  and  in  addition  were 
given  the  right  to  subscribe  to  $3,000,000  additional  common  stock  and  $3,000,000  preferred, 
preferred  holders,  at  the  rate  of  $30  of  new  preferred  and  $30  of  new  common  for  $30  in  cash 
to  the  extent  of  each  share  hold  and  the  common  holders  at  the  rate  of  $15  of  the  new  common 
and  $15  of  the  new  preferred  for  $15  in  cash  to  the  extent  of  each  share  held . 

Properties  owned  or  controlled  include  eight  mills  containing  177,172  spindles,  manu- 
facturing all  grades  of  cotton  duck.  The  combined  annual  capacity  of  the  plants  exceeds 
30,000,000  pounds  of  finished  products.  Production  in  year  1915  was  approximately  29- 
500,000  pounds. 

The  J.  Spencer  Turner  Company  is  the  selling  sigent  for  all  the  mills  owned  or  controlled 
except  those  of  the  Bay  State  Cotton  Corp. 

The  Mount  Vernon-Woodberry  Cotton  Duck  Co.,  formerly  controlled  has  been  reorgan- 
ized as  the  Mount  Vernon-Woodberry  Mills,  Inc.  and  is  now  an  independent  corporation. 

Stocks  and  Bonds  or  Subsidiary  Companies  Issued  and  Outstanding,  Dec.  31.  1915. 

Am't  Issued 

and 
Outstanding 
Par  Value. 

Bay  State  Cotton  Corporation : 

First  preferred  gtock,  7  p.  c.  cumulative   $500,000 

Second  preferred  stock   321.500 

Common  stock   39O,t5O0 


Percentage 

Percentage 

owned  by 

owned  by 

Internal  Cot- 

Public. 

ton  MilU. 

16.08% 
100% 

83.32% 

100% 

65.03% 

34.37% 

100% 

78.4  % 



% 

08.86% 

31.14% 

3u.r»fl% 

63.44% 

55.4  % 

44.6  % 

100% 

Boston  Yarn  Company   f 100.000 

Cosmos  Cotton  Co.  .Ltd.: 

Capital  stock   1600,000 

Debenture  bonds  6  p.  c   309,000 

Itnperiul  Cotton  Co.  Ltd. 

Preferred  stock.  7  p.  c.  cumulative   $350,000 

Common  Nt»ck   250,000 

Combined  percentage  

Bonds  6  p.  e   $300,000 

The  comjmny  also  owns  all  the  outst audinn  common  stock  of  the  J.  Spencer  Turner  Co.,  which  stock  is 
without  voting  power,  and  610  shares  of  its  preferred  Mock. 

Physical  Properties  Owned  and  Controlled. 

•  f 

Spindli'H.  I  .wins, 

l*T"!»  r!f  y  turned  in  f"  <iW;il'  : 

.-lark  Mill*,  Mamli.^i-r.  N.  11    lt>4,0!«'  2.205 

Crange  Mill,  l.n  Crnm?.;.  Cu   'J ,'.•84  lot) 

*      HoKJirxvillc  Mill,  llognunvitle.  (in   5.1.M  50 

l'rt,pi,tu  ,  cuitmli'liiU-d; 

ISav  Sl.itr  Cotton  (  '•.  -\\  >•  .r a  I  ion : 

W  am. a  Mill,  Ni- a  Imrvici  i,  Max*  .  .  ...  20,520   

1  ■  I'.uy  Mill.  ].,•  U,,\,  N   Y    '.'.120   

I  l...w.-!l  Mill.  I.mwi  11  .  Mum    

( 'i  -u.i  •-  I  i  •!  r ,  in  Co . ,  J .  i  ..I  .  }  'iitiji  iiH  h .  N  s    .           .  ...  l.s.ons  173 

lmn>-ria!  Cotton  C  •.  J. t, I  ,  Hamilton,  *  >nt                 .    ..  1U.21HI  1.31 

177,172  2,'«73 

*  An  .-si.  n.-ion  was  I..  \v.i:  add.  .1  in  April,  l'.i  1'..  vOiirh  will  i n.  Tea* soincitr*  to  10,36s 
an. I  l.M.ins  io  UNI 

I  An  exftjfiinji  \*  n.<  ail.ii  d  in  A]  >n  I .  lOHi,  which  will  inrrnw  looms  to  33.' 


Sales  of  Finished  (ioods.  Years  Ended  Dee.  31. 


International  Cotton  Mi'U: 

S. a,  I.  Mill-   

La'.ra'.c  Mi:i- 
UoK:ul-.:  ill..  Mill     .  .. 


Tnti.l.-  

Hay  Stair  Col  ton  C.i  |..n  an..n 
Cnam.j-  C.»ir.,n  ('..  Ltd. 
Imperial  Cotton        J  r.! 


Grand  Totals   31,215. 500 


Hi  15 

l'Jl  1 

Itit.Toane 

I'.  Mini  l> 

rmi!).i^. 

I'omid.s. 

1 1, 1 .17  ,i  li  X  i 

12,522,000 

1,015.000 

3,          H i 

2,045.1*00 

1.44,h.OOO 

2,  Im'.iioi! 

0»>7,5OO 

1,514,500 

20. !  12,000 

15,534,50  t 

4,577.500 

;>.-io_',."iixi 

2.NS]  ,000 

2. 521, 500 

337,o(ii) 

2,0im,U00 

1,337.500 

2,31,3,-1*1 

], 75().(iO() 

013.500 

31 ,215,500 

22.165,500 

.  0,050,000 
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Production  or  Finished  Goods,  Years  Ended  Dec.  31. 

1915  1914  Inwwwa. 

International  Cotton  Mills:                                                            Pounds.  Pounds.  Pound* 

Stark  Mills  .                                                                          14.O24.5O0  13.645.000  379.500 

La  Grange  Mills                                                                       3.198,500  2,029.000  1.169,500 

HokmmvUIc  Mill                                                                       1.890.500  1,4.V.,000  435.500 

Totals                                                                             19.113.50J  l~7.72fl.O0O  1.0*4.500 

Bay  State  Cotton  Corporation                                                         4.907,000  2,973.000  1.994.000 

Cosmos  Cotton  Co.  Ltd                                                                   3.191.500  2.155.000  1 .036.J00 

Imperial  Cotton  Co.  Ltd                                                              2.247.500  1.700.000  547.500 

Grand  Totals                                                                   29,519,500  23.957.000  5,562,500 

Comparative  Income  Account  or  International  Cotton  Mills,  Years  Ended  Dec.  31. 

(Not  including  subsidiary  comjxinu.i.) 


Manufacturing  and  trading  profit. 
Interest  i 


Cross  profit .  ,  

Deductions: 

Reserve  for  depreciation  of  plant,  mchy.  and  equipment 
Interest  paid  

Total  deductions  

Net  operating  profit   

Add:    Dividends  received  on  Bay  State  Cotton  Corp.  first 


Interest  on  noUl  notes. 
Inventory  written  down  


1915 

1914 

♦470.705 

49.732 

25,087 

$.546,184 

$113,024 
52.519 

$165,543 

$3*0,641 

$167,880 

10,338 

16.338 

$396,979 

$184,218 

240,000 

244,454 

3^0,89  (J 

$156,979 

dr./.  $441,133 

Net  profit  

Comparative  Consolidated  Income  Account  of  International  Cotton  Mills,  Years 

Ended  Dec.  31. 

(Ineludtt  taming*  of  International  Cotton  Milk,  Bay  Stat*  Cotton  Corp.,  Ronton  Tarn  Co.,  Imperial  CoUon  Co., 

Co..  UA„  and  Cosmo*  Cotton  Co.,  Ltd.) 

1915  1914 

Manufacturing  and  trading  profit   $  1 . 1 24 , 1 54   

Miscellaneous  income   25,688   

Interest  earned  .    6,506  


Gross  profit   $1,156,408 

Deduction* : 

Reserve  for  depreciation  of  plant,  mchy.  and  equipment  $187,156 

Debentures  redeemed   26.000 

Interest  and  premiums  on  bonds  ,  .  .    .  38,592 

Current  interest   75,094 

Had  and  doubtful  debts   4 ,620 

Total  deductions   $33 1 ,462 


Net  profit     $.824,946   

iTopnrtionate  amount  of  net  profit  accrued  to  the  Inter- 
national Cotton  Mills  on  the  basis  of  its  earnings  and 

stock  ownership   $753,801  $204,24-1 

Dtduct: 

Interest  on  gold  notes   240,000  211,453 

Inventory  written  down   380.898 

Ami  of  net  profit  accrued  to  the  International  Cotton  Mills.        $.!il3,801  * $301, 108 

•Deficit. 

Note — Of  the  accrued  profit  for  1915  amouiilinR  to  $753,801,  only  $396,979  was 
received  by  the  International  Cotton  Mills 

Consolidated  Balance  Sheet,  Dec.  31,  1915. 

UhU  nisdionM  Cothm  A/itf.v,  liuf  St  t'r  Coll  in  Corp.  <v«l  litshni  Ynru  Co.) 

Property  account                                        $4,044,165  ,  Common  stock    $10,000,000 

<  »*"    303.5SX    Preferred  stoek  issued  3,003.200 

N"»..s  and  accents  r.-ee.vable                           214.284    Notes  due  .June  1.  I'M  ><   4.000.000 

Ii.ye,lt.,»v  a  st                                            2.6SI.915    Note*  pavahle    500,604 

i nii-r  .•„-,.,.,„                                                         S<.I2:.    Accounts  payable   S50.756 

.eeurin.-N  ..«,,.,[  ,(„,.,;,  value)  1.010,520    Reserve  for  d.'preeim ion  113,024 

t  ;.«»Uin    ':"""'*!'  *"    k  341.381  .  Reserve  for  Hay  S.  C  Corp   1st  pfd..  at 


Tond  llss..,. 


•  19,010.184 


par,  held  by  public    416,000 


Total  liabilities   $19,010,184 
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Comparative  General  Balance  Sheet,  December  31. 


Atsetn: 

Real  estate  and  machinery  

Inventories  

Cash  and  debts  receivable  

Treasury  stock   

Goodwill  

Mt.  Vernon- Wood,  Cotton  Duck  Co.  claims  and  sees.. 

Investments  (Imok  value)  

Prepaid  insurance,  etc  

Organisation  expense  

Profit  and  loon  


1913 
$3,624,375 
1,730,634 
1,102.548 
330,999 
5.170.S13 
500,000 
2,114,52o 
33,3fki 

3,558,529 


I'll  4 
$3,391,000 
1.327,215 
1.03S.592 
330,999 
5,170,813 
2,300,000 
3.595.735 
.  37.140 

525.H09 


1913  • 
$6,491,471 

2.004,543 
2,201,513 
305,423 


7.391.277 
88,376 
1 10.334 


Totals   $18,225,789       $17,717,369  $18,598,937 


Liabilitirt. 

Capital  stock   $13,063,200 

Gold  notes  (6  p.  c  >    4,000,000 

Accounts  payable.  .  ,   408,69*1 

Accrued  interest  on  notes  payable   20,000 

Depreciation  reserve   11 3,024 

Floating  debt   500.004 

Reserve  for  Consolidated  Cotton  Duck  Co.  stock   207 

Profit  and  loss  


$13,063,2011 
4,000,000 
152,902 


$13,059,000 
4,000,000 

30S.727 


500.000 
1.267 


1.032.439 
108,771 


Total*   $18,225,789       $17,717,369  $18,598,937 

Xot*—\t  successor  to  the  Consolidated  Cotton  Duck  Co.  .there  was  a  contingent  liability  as  guarantee  for 
I40S.000  J.  Spencer  Turner  Co.  debentures  on  December  31,  1915. 


Balance  Sheet  of  Bay  State  Cotton  Corp.,  Dec.  31, 1915. 


Plant,  machinery  and  equipment  $1,019,790 

Investments   10,881 

Goodwill    600,000 

Current  asseta   983.842 


Total 


$2,014,514 


First  preferred  (7  p.  c  cum.)  iasued   $500,000 

.Second  preferred  (7  p.  c.  non-cum.)  issued. .  321 ,500 

Common  stock  issued   390,000 

Current  liabilities   366.038 

Due  to  affiliated  companies   872,673 

Profit  and  loss   162.803 

Total  liabilities   $2,614,514 


Balance  Sheet  of  Boston  Yarn  Co.,  Dee.  31,  1915. 


Due  from  Bay  Slate  Cotton  Corp. .    $234,430 

Cash   21.933 

Notes  and  account*  receivable   215.380 

Merchandise   9.282 

Unexpired  insurance   375 


Total 


$481,409 


Capital  stock  issued  

Current  liabilities   '. .        . . . 

Doe  to  International  Cotton  Mills  . . 
Profit  und  loss  


Jl'tO.000 
857 
236.214 
144.33S 


Total  liabilities   $481,409 


Capital  Stock.— Authorized,  $10,000,000  7  p.  c.  cumulative  preferred  and  $5,000,000 

common  (reduced  from  $10,000,000  on  April  18,  1916,  by  the  reduction  of  the  par  value  from 
§100  to  $50)— total,  $15,000,000.  Outstanding,  $3,063,200  preferred  and  $5,000,000  common 
—total,  $8,063,200.  Shares:  Preferred,  $100;  common,  $.50.  Preferred  stock  has  prefer- 
ence as  to  assets  and  is  redeemable  at  105  up  to  three  years,  and  thereafter  at  1 15.  An  initial 
dividend  of  \%  p.  c.  paid  on  preferred  Sept.  1,  1913;  1  p.  c.  paid  Dec.  1,  1913;  none  there- 
after to  March  1,  19J6. 

Payment  of  Accrued  Dividends.  Stockholders  voted.  April  18,  1916,  to  issue  about 
$500,000  additional  preferred  stock  to  provide  funds  to  pay  off  the  14  p.  c  accumulated 
preferred  dividends  amounting  to  $128,848.  The  Manual  was  officially  informed,  Aug.  14, 
19Ui.  that  all  accumulated  preferred  dividends  up  to  and  including  June  1,  1916,  had  been 
paid. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston.  Registrar, 
First  National  Bank  of  Boston.  Annual  meeting.  fir*t  Tuesday  in  March,  at  60  Federal 
St.,  Boston,  Mass. 

Gold  Notes  Issued:  $4,000,000  5-year  6  p.  c.  gold  coupon  notes,  dated  June  2,  1913, 

due  June  1,  1918;  intercM  June  1  and  December  1,  at  office  of  Blair  &  Co.,  New  York,  N.  Y.f 
or  Lee,  Higginson  <fc  Co.,  Boston,  Mass.  Coupon  notes,  $1,000,  registrable  as  to  principal. 
R&Ieemable  as  a  whole  or  in  part,  on  any  interest  date  on  or  after  June  1,  1914,  at  101  and 
interest.  It  is  provided  that  neither  the  International  Cotton  Mills  nor  the  Bay  State 
Cotton  Corp.  ean  mortgage  any  of  their  properties  or  issue,  guarantee,  or  endorse  any  bonds, 
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debentures,  long-time  notes  or  similar  securities  (except  for  the  acquisition  of  additional 
property)  while  these  notes  are  outstanding.  Authorized,  $5,000,0(10.  Trustee,  Old  Colony 
Trust  Co.,  Boston,  Mass. 

Initial  Public  Of  firing. — ($4,000,000)  in  June,  191.3.  at  a  price  to  yield  about  b1 2  P  c 
Income  Tax.  —Interest  payable  without  deduction  of  Cnitcd  State*  normal  Income  Tax. 
Mnrffin  of  Safety  :  30.54  %. 


Bonds  of  Controlled  Companies 

$1,326,000  J.  Spencer  Turner  Co.,  20-year  Gold  Debenture  6s,  due  Feb  1, 

1920;  intercut,  February  and  August  1,  at  office  of  J.  Spencer  Turner  Co.,  New  York. 
Coupon  bono**,  $1,000.  Subject  to  coll  :it  par  and  interest  on  any  interest  date  on  l»0  days' 
notice;  $85,000  of  these  debentures  were  called  for  payment  on  June  15,  1915.  A  rinking 
fund  of  not  less  than  $75,000  per  annum  became  operative  on  Jan.  1,  1908."  GuaratUeed, 
principal  and  interest,  by  the  International  Cotton  Mills,  as  successors  to  the  Consolidated 
Cotton  Duck  Co.  Authorized,  $2,000,000.  Of  the  $1,326,000  outstanding  bonds,  $918,000 
are  held  in  treasury. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Robert  F.  Herrick,  (Chairman),  Edwin  Farnham  Greene,  S.  Harold 
Greene,  Frank  J.  Hale,  Albert  L.  Scott,  Rodman  P.  Snelling,  F.  L.  Higginson,  Jr.,  Boston, 
Mass.;  E.  P.  Carpenter,  Manchester,  N.  H.;  John  B.  Dennis,  Mvron  C.  Taylor,  Herbert  C. 
Wright,  New  York,  N  Y.;  S.  Davis  Warfield,  J.  H.  W  heelwright,  Baltimore,  Md. 

Officers.— Albert  L.  Scott,  Pres.;  S.  Harold  Greene,  Treas.  Office,  60  Federal  St., 
Boston,  Mass. 

Company  Controlled  by  International  Cotton  Mills. 
COSMOS  COTTON  CO.,  LTD. — Incorporated  May  15.  I902,  in  the  Dominion  of 
Canada,  to  manufacture  and  sell  cotton  ducks,  twines  and  yarns.    Property  at  Yarmouth, 
N.  S.    Acquired  the  Yarmouth  Duck  and  Yarn  Co.,  established  in  1**3.    Spindles,  ;s.38<- 
I ,ooms,  175.    Annual  output,  about  3,003,000  lbs. 

Control.— Controlled  by  International  Cotton  Mills,  through  ownership  of  $470,400, 
(7S.40' ;)  of  the  capital  stock. 


Comparative  Income  Account,  Years  Ended  June  30. 

Net             Redemption        Debenture  Debenture  Directors' 

Profit*.               Fund.            Premium.  Interest.  Fee*. 

190$  160.040              $ir..  000              fl. 500  $13,950  f  1.000 

1900                           40.342                15.000                  750  13.050  1.000 

1910                           30.237                15.000                  750  12.150  800 

1911                          48.707                15.000                  750  11.250  1.000 

1912                           83.855                15.000                  750  14.699  1.250 

1913                           93.343                21.000                1.350  1G.129  2,<m*> 

1914                            81.846                26.400                1.415  19.795  2.000 

1915                            79.017                 20,000                 1.850  Ui.OtU  2.000 

Comparative  Genera]  Balance  Sheet,  June  30. 

.4  sartf. 

Heal  estate,  plant.  etc     .  ...     

Manufactured  iinod*    

Materials  ;»n<l  eupplus  

Caah  

Bills  and  a<  count*  receivable  ,  

D.-fcrr.  d  iiKHi-tH  .   

Treasure  debtfi.  Seriea  B   

( Oher  tiMMetn     


Surplus 
for  Year. 
$2S,590 
10,542 
1.537 
20,707 
52.156 
52.864 
32.230 
30.704 


Total* 

_  Li>tlntifir.*: 
Capital  t*u>ek 
I),  rx.-iiTuj,^ 
Billy  payal,].. 

Surplus 


1015 
$1,005,677 

1014 
$1,105,070 

1013 
$1,100,770 
72,404 
UK).  193 
7.309 

52.145 
08,400 

244.354 

52.  K-17 
6.07:. 

9 .485 

J  128,372 
\  101.013 

18.831 

31,600 
5,012 

$1,378,723 

$1,451,378 

$1,500,431 

$000,000 
309,000 
188.454 

28 1.209 

$00(  >,00O 
351.0OO 
270,723 
8,222 
221.433 

$000,000 
378,000 
330.403 

180.029 

$1,378,723 

$1,451,378 

$1.. 500.431 
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Capital  Stock.— Authorized  and  outstanding,  $600,000.  Shares,  $100.  Secretary 
of  the  company  acts  as  transfer  agent  and  registrar.  No  dividends.  Annual  meeting,  first 
Wednesday  in  August,  at  company's  office,  Yarmouth,  N.  S.  The  International  Cotton 
Mills  owns  $170.  KiO  of  the  stock. 

Funded  Debt  outstanding:  $105,000  0  p.  c.  debentures,  1st  Series,  dated  Aug.  I,  1902, 
due  $15,000  yearly;  interest,  Feb.  1  and  Aug.  1,  at  company's  office.  Authorized  and 
originally  timed,  $1)00,000,  of  which  redeemed  by  sinking  fund  ($15,000  |H?r  annum),  to 
Jan.  1,  HJlti,  $1!»5,(KK).  Coupon,  $200.  Secured  on  the  entire  property  of  the  company. 
Trustee,  T.  V.  B.  liingay,  Yarmouth,  N.  S. 

$192,000  6  p.  c.  debentures,  Series  B,  dated  May  1,  1012,  due  May  1,  1932,  interest, 
May  and  Nov.  1,  at  company's  office.    Denomination,  $200.    At  least  60  debentures  will 
be  redeemed  each  year.    T.  V.  B.  Bingay,  Yarmouth,  N.  S.,  trustee.    Issued  to  provide 
funds  for  extensions  to  plant. 

Directors.— John  H.  Killam,  S.  W.  Wilhamson,  G.  H.  Allen,  Yarmouth,  N.  S.;  S.  H. 

Greene,  A.  L  S-ott,  Boston,  Mass. 

Officers.— John  H.  Killam,  Pres.;  S.  W.  Williamson,  Yico-Pres.;  G.  II.  Allen,  Sec, 
Treas.  and  Pur,  Agt.;  John  Bingham,  Supt.,  Yarmouth,  N.  S.    Office,  Yarmouth,  N.  S. 


INTERNATIONAL  PAPER  COMPANY.  —Incorporated  Jan.  31.  1898,  in  New  York. 
The  property  owned  in  fee  by  the  company  and  its  subsidiary  companies,  consists  of  manu- 
facturing plants  and  water  powers  in  the  States  of  New  York,  New  Hampshire,  Vermont. 
Massachusetts  and  Maine.  Daily  capacity,  about  l.sOO  tons  of  paper.  The  company  and 
its  sul>sidiary  companies  also  owns  in  fee  about  1,200,000  acres  of  spruce  woodlands,  and 
has  government  license  to  cut  timber  on  about  2,800,000  acres  of  woodlands  in  the  Dominion 
of  Canada.  Also  owns  undeveloped  water  powers  and  leases  of  water  powers.  The  follow- 
ing arc  the  subsidiary  companies,  acquired  since  incorporation: 

Year          State  Capital  8toc* 

Iocorp-      Inoorp-  Hold  by  lot.  Paper  Co. 

^Name  of  Company.                °™97  N°"y    k  A»4w'o001  1376  700 

2.  OlroU6FaIlj  Company1*,  f,  1848  New  Hampshire      *50a000  *3<X).nO0  *290!toO 

3  St.  Mnurice  Lumber  Company..  1891  New  York  000.000  600.000  598.900 

4.  Champlain  Realty  Company....  1904  New  York  500.000  400,000  399.300      99  82* 

5   l  mba«o«  Paper  Company  1898  Maine  2.500.000  2.050.500  2,049.800  99.96% 

6.  American  Realty  Company  1901  Maine  500.000  350.000  349.100      99  74% 

7   Ram  Island  Power  Company....  1909  Maine  100.000  100.000  99,500      99  5C 

8.  Winnipiiv-oRee   Lake   Cotton  A 

Woolen  Mfg.  Co  1831      New  Hampshire        70.000  70.000  69.300      99  00% 

9.  Champion  International  Co  1901      Maine  650.000         650.000         239,200  36.80% 

Totalt  M.820.000     $4,897,700     $4,481,500      91  50% 

Note.— All  the  above-named  companies,  except  the  Champion  International  Co.,  are 
owned  and,  if  in  operation,  operated  by  the  International  Paper  Co. 

In  addition  to  above  stockholdings  the  International  Paper  Co.  also  owns  $540,000 
(total  issued,  $700,000)  stock  of  the  Mtramlchl  Lumber  Co.,  and  a  majority  of  the  capita) 
stock  of  the  Continental  Paper  Bag  Co. 

Business.— The  International  Paper  Co.  of>crateN  in  the  United  States  sixteen  mills, 
with  a  capacity  of  approximately  hal  a  million  tons  per  year,  many  of  them  devoted  exclu- 
sively to  the  production  of  newspaper,  while  others  are  devoted  wholly  or  in  part  to  the 
production  of  special  papers  of  higher  grade.  It  also  operates  in  the  United  States  addi- 
tional mills  for  the  production  of  ground  wood  pulp;  and  in  Canada  a  number  of  saw  mi  Is 
which  convert  into  lumber  the  large  timber  in  certain  of  the  company's  vast  Canadian 
holdings,  the  smaller  wood  being  used  for  the  production  of  pulp. 

The  Plercefleld  Paper  Co.  owns  a  mill  plant  at  Pierccfield,  N.  Y.,  and  38,000  acres 
of  woodland  in  New  York.  The  Olcott  Falls  Co.  owns  mill  plant  at  Wilder,  Vt.  The 
St.  Maurice  Lumber  Co.  owns  ">  1,000  acres  in  fee,  undeveloped  water  powers  and  timber 
rights  from  3,200  sq.  miles  of  Gov't  lands  in  Que.  and  cutting-up  mills  and  wood-preparing 
plants  at  Three  Rivers,  Bastiscan,  (laspr  and  Pentecost,  Can.  also  owns  2,775  out  of  3,0:$:! 
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shares  Dalhousie  Lumlier  Co.,  Ltd.,  which  owns  saw  mill  and  rossing  mill  at  Dalhousie,  V  B., 
and  timber  rights  from  51')  square  fest  miles  of  Government  land  in  X.  B.  and  Que.  The 
Champlain  Realty  Co.,  owns  7 1,003  acres  of  woo  Hands  in  New  York,  Vermont  and  New 
Hampshire.  The  Cmbagog  Paper  Co.  owns  pulp  mills  at  Solon  ami  Livermore  Falls,  Me. 
Also  owns  95.000  acres  of  timber  lan  1  in  Maine  and  New  Hampshire  and  water  power. 
The  American  Realty  Co.  owns  370.000  acres  nf  woodland  in  Maine,  New  Hampshire  and 
Nova  Scotia.  The  Ram  Island  Power  Co.  owns  undeveloped  water  powers,  land  and 
flowage  rights  on  the  Androscoggin  River  in  Maine.  The  Winnlplsogee  Lake  Cotton 
and  Woolen  Mfg.  Co.  owns  flowage  rights,  water  powers  and  real  estate  in  New  Hamp- 
shire. The  Champion  International  Co.  owns  mill  plants  at  Lawrence  and  Fast  Pepperell, 
Mass. 

Comparative  Income  Account,  Years  Ended 


• 

Dec.  31. 
1915 

Dec  31. 
1914 

Dec.  31. 
1913 

Dec.  31. 
1912 

♦Dec.  31. 
1911 

June  30. 
1911 

Juoe  30, 
1910 

June  30. 
1909 

$ 

2.648.906 
472.775 

S 

2,601.099 
487.798 

S 

2.317.987 
666,123 

2.562.958 
675.401 

t 

s 

$ 

f 

tetfc.\:::::::::::: 

3.121.6S1 

1.054.332 
847,834 

3,088,897 
1  .083.539 

2.984.110  3.238.359 
1.102  708    Mil. All 

Exdutiiotu: 

867,649      SS7.597  909.066 

Total  iled uct ions  

Balance  for  dividends   

Per  «ut.  earned  on  preferred  

Previous  surplus  

1.902,166 
1,210.515 
5.44'i 
448.134 

1,951,188 
1.137.709 
5.08^c 
448,134 

1.990.305  2.040,681 
993.805  1.197.678 
4.44%  5.35% 
448,134  448.134 

1.032.041 
4.61% 
224.067 

1,186,256 
5.29% 
448,134 

1.017,065  598.102 
4.54%  2.67% 
448.134  448.134 

771,381 
11.630.869 

689.575 
10.941.294 

54-3.671  749,544 
10.395.622  9.640.078 

807.974      738.122     568.931  149.968 
8.838.105    8.099,982   7.531.051  7.381.083 

12.402.250  11.630.869  10.941.294  10.3:*5,622 

'.646.07s!   8.838.104    8,099.982  7.531.051 

♦  Six  months  ended  December  31.  1911. 


tfok.-Groaainoomc  for  1909  was  $18,23S,477:  1910.  $19,459,030;  1911.123.005.746;  1911  six  months  to  Dec.  31).  111.237.562 
Gross  income  since,  not  made  public. 

Earnings  on  Common  Stock,  years  ended  June  30:  1905,  4.55  p.  c.;  1900,  3.68  p-c; 
1907,  1.G0  p.  c;  1908,  1.67  p.  c.;  1909  to  1915,  inclusive,  after  allowing  for  cumulative  divi- 
dends of  6  p.  c.  nothing  was  earned  on  common  stock. 

Net  Working  Capital. 


Dec.  31,         Dec  31,  Dee.31,  Dee.  31,  Dm. 31,  Juoe  30.  June  30, 

C*r?tnt  Anrti:                            1915             1911  1913            1912  1911  Mil  K"'1 

Cash                                         $980,493  11.024,619  11.027.479  $922.9*9  $708,312  $803,792  tSlMH 

Account*  an.l  notes  receivable.  .      5.082.656  5..U6.0IS  4.807,233  4.37\2.t2  4.330.077  4.899,189  3.110.112 

Inveol-Mwa   -      6.338.753  $.990,901  7.92  1.254  7.0 12.533  6.27»/;S8  5.02S.986  5.320.523 

Due  from  suHioiary  cos                  1,901.015  1.8  )8.258  1.813,239  2,002.849  1.990.853  1.897.605  1.720.544 


ToUls   116^02.917  $17,309,789  $15,637,205  $14  590.003  $13,303,630  $12,029,572  $10,966,553 

I),  duel: 

Nob*  and  KC-iiits  payable     .  $3,941,115  $6,117.-14  $0.20VS57  M.2JO.H7I  $5.601721  $5,773,789  $3,608,224 

Accrued  int..  utea  and  w.eer  rents  211,742  216,058  215.698  211.873  264.365  299.044  315.743 

Due  t'i  <  ib<i  li:iry  compares  .            ....  1,24.8.42s 

Dividend  payable    112.033  112.033  112.033  112.0.14  112.034  112.033  112.034 


Total*    $4,264,890    *0  I75.92S     $6,553,588    $6,617,778    $5  078.120    $6,185,160  $5,384.42? 

Networking  capital   12.038.027    $|n.yU.864     $9.0*3.617     $7.94>.J»25    $7,325,510    $6,444,106  $5,682,124 


Capital  Stock.— Authorized,  $25,000,000  preferred  and  $20,000,000  common.  Out- 
standing, Dec.  31,  191"),  $17,442,800  common;  $22,400,700  preferred— total,  $39,849,500. 
The  right  is  reserved  by  the  company  to  increase  the  preferred  stock  to  $35,000,000  for  the 
conversionof  the  $10,000,0005 p. c.  consolidated  mtge.  gold  bonds.  The  preferred  stock  has 
priority  over  the  common  stock  for  cumulative  dividends  at  the  rate  of  6  p.  c.  per  annum. 
Both  clamm  of  stock  listed  on  the  N'ctv  York  an  1  Boston  Stock  Fxchanges. 

Margin  of  ftnfely:  Preferred,  24.71%. 

Transfer  Agent,  etc.— Transfer  agent,  secretary  of  the  company,  30  Broad  St.,  New 
York,  N.  Y.  Registrar  of  stocks  and  bonds,  Metropolitan  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  fourth  Wednesday  in  April,  at  Corinth,  N.  Y.J  books  close  twenty-one  to 
twenty-four  days  in  advance,  and  re-open  day  after  annual  meeting. 


Digitized  by  Google 


MANUFACTURING  A*ND  MISCELLANEOUS  COMPANIES.  1867 
Comparative  General  Balance  Sheet. 

Dec 31,  Dec.  31.  Deo. 31,  Dee.*l,  'Deo.  31,  June  30,  June*).  June 30, 

Afetr.                             1915  1914  1913  1912  1911  1911  1910  1909 

Mill  plant*  »od  water  power*  $41,766,583  $42,657,439  $43,645,680  $44,329,666  $45,126,408  $45,130,410  $45,741,424  $45,634,907 

WoodUnd*                            3.026.352  3.158,762  3.403,631  3,456.517  3,456,690  3.501.856  3.532.814  3,617,786 

8ecuntie*                            10.259.055  W,017,65'2  9.904,816  10.141,818  9.983.078  10.021.857  9.834.511  9.957.712 

Silking  funde                               1.949  709  373  3.801  4,180  3.311  5.197  53.138 

Furniture  and  fixturea                  10,137  10.137  8.665  8.680  11.905  12.255  14,687  18.432 

Cash                                 .      980.493  1.024.012  1.027.479  922.964)  708.312  803.792  815,374  774,487 

A ecounte  and  note*  receivable.   5.0S2.656  5,396.018  4,867,233  4.57H.232  4,330.077  4,899.189  3.110,112  3.575.287 

Inventories                           8.338.753  8.990.101  7.929.254  7.092 .553  6.274.388  5,028.986  5,320.523  5,860,257 

Due  from  eubsidiary  cos            1.901.015  1.8*8.258  1.813.239  2.002.849  1,990,853  1.897.605  1.720.544  U18.190 

Patent*   5,700  5.700 

Deferred  iskU                        269.793  J»C238  361,031  325,816  80,807  65,810  45,085  54.492 

Total.  $71,636,785  $73.413786  $72,961,382  $72  862,900  $71,946,608  $71,365,071  $70,145,911  $70,770,386 

Liabilititv. 

Common  stock  $17,442,800  17.442.800  17.442.800  17,442,800   17.442  800   17.442,800   17.442.800  17.442,800 

Preferred  itock                      22.406  700  22.406.700  22.406.700  22,406.700  22.406.700  22,406,700  22,406,700  22.406.700 

Funded  debt                         14,879,000  15,252.000  15.617.000  15.970,000   16,473.000   16,492.000   16,912.000  17.306,000 

Current  liabilities                    4.063.149  6.259.S68  fl.317.891  6,402.903     5,713.754     5,885.823    4,968.685  5,756.200 

Accrued  liabilities  (not  due)...      211.742  216.059  235.698  244,873       264,365       299.644       315,743  327.635 

Ins.  fund  acctt  . .                     241.144  205.471   

  12.402,251  11.630.S69  10.941.294  10.395.623    9.646,078    8,838.104    8.099,982  7,531,051 

Total*  $71,636,785  $73,413,766  $72,961,382  $72,862,900  $71,946,698  $71,365,071  $70,145,911  $70,770,386 

•At  the  company'*  meeting.  In  Nor.,  1911.  it  wu  voted  to  change  the  fiscal  year  to  end  Deo.  31  Instead  of 
1 30.  a*  formerly. 

Dividends.— The  following  dividends  have  been  paid  on  both  common  and  preferred 
stock: 

Calendar 

Fear*:  1898    1899    1900  1901  1902  1903  1904  1904  1906  1907  1908  1909  1910  1911  1912  1913  1914  *1915 

&?4W§     6#     6%    8%    6%    6%    6*    6%    6%    6%    4%    2%    2%    2%    2%    2%      2%  2% 
*  In  1016,  to  July,  1  Vi  p.  c  had  been  paid  on  preferred. 

Dividends  on  preferred  stock  are  declared  quarterly  on  last  Wednesday  in  Dec,  etc.,  and 
are  paid  quarterly  (Jan.  15,  etc.);  books  do  not  close  before  dividend  payments. 

Funded  Debt. 

$8,139,000  1st  consolidated  mortgage  29-year  $1,000  gold  coupon  6s,  due  Feb.  1, 
1918,  but  subject  to  call  for  sinking  fund  or  any  interest  date  at  105  and  interest.  Interest, 
on  bonds  payable  at  Metropolitan  Trust  Co.,  New  York,  X.  Y.,  registrar.  Trustee,  United 
States  Trust  Co.,  New  York,  N.  Y.    Coupon,  $1,000,  registrable  as  to  principal. 

Sinking  Fund. — $150,000  annually,  commencing  Feb.  1,  190">,  out  of  surplus  net 
earnings  of  the  company  for  the  preceding  year,  for  the  redemption  of  these  bonds  at  not 
exceeding  105  and  interest. 

Provisions  nj  Issue.  -Authorized  and  issued.  $10,000,000,  of  which  $l,8:>2,000  have 
been  redeemed  and  cancelled  by  the  sinking  fund  to  date,  leaving  $8,1*8,000  outstanding 
in  the  hands  of  the  public  (April  18,  1916) 

Security. — Secured  by  a  mortgage  (subject  to  $2,028,00!)  prior  liens — -.*•»  below)  on 
the  properties  located  at  Glens  Falls,  X.  Y.;  Cadyville,  N.  Y.;  Palmer's  Falls,  X.  Y.;  Xiagara 
Falls,  X.  Y.;  Herkimer,  X.  Y.;  Watertown,  X.  Y.;  Ticonderoga,  X.  Y.;  Bellow's  Falls,  Vt. . 
Franklin  Falls,  X.  H.;  Berlin,  X.  H.;  Chisholm,  Me.;  Jay,  Me.;  Livermoro  Falls,  Me.; 
Rumford  Falls,  Me.;  Orono,  Me.;  Haverhill,  Mass.;  and  at  Turner's  Falls,  Mass  ;  also  on 
450,000  acres  of  spruce  wood  lands  in  Xew  York,  Vermont,  Xew  Hampshire,  Maine  and 
Michigan. 

Listed  on  Xew  York  and  Boston  Stock  Exchanges.  / 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  4H.4ti%. 

$4,WR.O00  consolidated  mortgage  3)-ye;»r  CO  Afar  tibia  gjli  5%,  dm  Jan.  1,  1035; 
interest,  Jan.  I  and  July  1,  at  offi  • '  of  th?  registrar.  M-'trop  >!itm  Trust  Co.,  Xew  York,  X.  Y. 
Coupm  bonds,  $1,000,  registrable  as  to  prinHpil.  Trmt-  ,  Equitable  Trust  Co..  Xew  York, 
X.  Y. 

Convertible  into  preferred  stuck  at  pir  on  July  I,  I  107,  or  Jan.  1  or  July  1  of  any  year 
after  1907  and  before  1917. 
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Sinking  Fund. — Annual  sinking  fund  of  2  p.  e.  of  all  bouds  ever  issued  is  provided,  com- 
mencing Jan  1,  1907,  for  the  redemption  of  the  bonds,  at  not  over  105  and  accrued  interest. 

Provision*  oj  /.w<\ — Authorize!  $10,00  V-W),  of  which  $ 'J,0'JJ.!).)3  issu?  1  to  p;iv  for 
acquisition  of  additional  property  and  for  betterments  and  improvements,  and  $4,000,000 
reserved  to  reimburse  company  for  expenditures  and  for  construction  and  acquisition  of 
new  mills,  etc.  Of  the  $0,000,000  bonds  issued,  $1,054,000  have  been  redeemed  and  cancelled 
by  the  sinking  fund  (June  2S,  Is)  10). 

Security. — These  bond*  are  a  first  lien  upon  the  following  securities  owned  by  the  com- 
pany; $370,700  stock  of  the  Piercefield  Paper  Co.,  $299,703  stock  of  the  Olcott  Falls  Co., 
$598,900  stock  of  the  St.  Maurice  Lumber  C9.,  $399,30)  sto.^k  of  the  Champlain  Realty  Co., 
$2,050,000  stock  of  the  Umbagog  Paper  Co..  $31S,9T)  stock  of  the  American  Realty  Co.. 
$69,300  stock  of  the  Winnipiseogee  Lake  Cotton  &  Woolen  Mfg.  Co.,  $239,200  stock  of  the 
Champion  International  Co.,  $443,400  stock  of  the  MiratnicSi  Lumber  Co. ,  and  $99,500 stock 
of  the  Ram  Island  Power  Co.  The  bonds  are  also  a  second  lien  on  all  the  proparty  cjvjred 
by  the  first  mortgage  and  cover  realty  hereafter  acquired. 

Lusted  on  the  New  York  Stock  Exchauge. 

Income  Tax:  Interest  payable  without,  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  39.07' r. 

The  so-called  divisional  mortgage  bonds  of  the  International  Paper  Co.  are  as  follows: 
$150,000  Ontario  Division  1st  mtge.  20-yr.  6s,  due  Feb.  1,  1918;  interest  February 

and  August,  at  Metropolitan  Trust  Co.,  New  York.   Secured  on  the  Ontario  Mill  property 

of  the  International  Paper  Co.,  at  Watertown,  N.  Y. 

Income  Tax:  Interest  payable  without  deduction  of  U  lite  1  States  normal  Income  Tax. 
Margin  of  Safety :  02.33  c\ . 

$350,000  Rumford  Falls  Sulphite  Divisional  1st  mtge.  gold  6s,  due  July  1,  1918, 
but  subject  to  redemption  on  any  interest  date  after  1908,  at  105  and  interest.  Interest 
January  and  July,  at  Metropolitan  Trust  Co.,  New  York.  Bonds  are  a  direct  obligation  of 
the  International  Paper  Co.,  and  cover  plant  purchased  from  Rumford  Falls  Sulphite  Co., 
consisting  of  real  estate,  mill  building  rights,  etc.,  in  Rumford  Falls,  Me. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tux. 

Margin  of  Soft',:  02.33  «>. 

$78,000  Piscataquis  Divisional  1st  mtge.  gold  4s,  due  Aug.  1, 1918;  interest  February 
and  August,  at  Metropolitan  Trust  Co.,  New  York,  N.  Y.  Secured  on  the  West  Enfield 
Mill  property,  West  Enfield,  Me.    Sinking  fund,  $9,500  per  annum. 

Income  Tax:  Interest  payable  without  deduction  of  Unite;!  States  normal  Income  Tax. 
Margin  of  Safety:  62.33 S.. 

$1,500,000  Hudson  River  Pulp  and  Paper  Co.  gold  6s,  due  Jan.  1,  1918,  but  subject 
to  redemption  at  105  after  1907;  interest  January  and  July,  at  Bankers  Trust  Co.,  New  York, 
N.  Y.  Secured  on  the  Hudson  River  Mill  property,  Palmer,  IS*.  Y.  Assumed  by  Inter- 
national Paper  Co. 

Income  Tax:    Interest  payable  with  »ut  deduction  of  United  Slates  normal  Income  Tax. 

.1  / argi n  <>f  Sufi  t</:  l  »2 "  3  3 '. ; . 

Funded  Debt  or  Controlled  Companies  Dec.  31, 1915 

$173,000  American  Realty  Co.  (of  Maine)  1st  mtge.  40->r.  gold  5s,  due  Joly  I, 

1941,  but  subject  to  r-  irniptt  'n  at  par  and  interest.  »n>on  bonds,  $1,000.  In'erest 
Jan.  and  July  1,  at  Union  Safe  Deposit  and  Trust  Co.,  Portland,  Me.,  <  w.s  <r.  Interest 
0<i  ir<tn  >i  !  by  International  Paper  Co.  Sinlritg  f>tui  amounts,  to  not  less  than  $12,000 
per  annum,  commencing  Jan.  1,  1903,  and  bonds  may  be  drawn  by  lot  for  sinking  fund  pur- 
poses, sauced  by  1st  mtge.  on  about  250,000  acres  of  timber  lands  in  five  counties  of  Maine 
and  New  Hampshire.    Aa0>;n:rd,  $500,000. 

Incnnu  Tar.    Intend  payable  without  deduction  of  United  States  normal  Income  Tax. 
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$089,000  (qitire  issue)  Olcott  Falls  Co.  1st  mtge.  gold  5s,  dated  March  1,  1890; 
due  March  1,  1919;  inter,  st,  March  and  September,  at  Metropolitan  Trust  Co.,  New  York, 
N.  Y.    Secured  on  mill  plant  at  Wilder,  Vt. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$351,000  Plercefleld  Paper  Co.  20-yr.  bonds,  due  Sept.  1,  1919;  interest  March  and 
Sept.,  at  Metropolitan  Trust  Co.,  New  York,  N.  Y.  Authorize--!,  $500,000.  Coupon  bonds, 
$1,000.  Secured  by  first  mortgage  on  mill  plant  at  Piercefield,  Vt.,  together  with  about 
34,000  acres  of  Woodland.   Sinking  fund,  $12,600  per  annum. 

Income  Tax:    Interest  payable  without  deduction  of  United  State*  normal  Income  Tax, 

$35,000  Umbagog  Paper  Co.  Purchase  Money  mtge.  5s,  dated  Sept.  1,  1898,  due 
Sept.  1,  1918,  ihh  n  si  Marchand  Sept.  1  at  Union  Safe  Deposit  and  Trust  Co.,  Portland,  Me. 
t  'ltn/nm  $1,000.  A  nthiinztd,  $100,000.  Secured  on  70,000  acres  of  wood  lands  in  Oxford 
County,  Maine.   Sinking  fund,  $5,000  per  annum. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$30,000  Umbagog  Paper  Co.  Purchase  Money  mtge.  5s,  dated  Sept.  1,  1898,  due 
Sept.  1,  1918,  interest  March  and  Sept.  1,  at  Portland  Trust  Co.,  Portland,  Me.  Coupm 
$1,000.    Authorize^  $42,000.    Secure!  on  property  at  Livermore  Falls,  Me. 

Income  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$150,000  St.  Maurice  Lumber  Co.  gold  5s,  due  Sept.  1,  1927,  interest  March  and 
Sept.  at  office  of  trvn'ce,  New  York  Trust,  Co.,  New  York,  N.  Y.  Su'jcrf  to  redemption 
par  and  interest.  Coupm  bonds,  $500  and  $1,000.  Auhnnu-I,  $250,000.  Secured  by 
mortgage  on  property  at  Pentecost,  P.  Q.    Sinking  fun  I,  $12,500  per  annum. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  N.  Burbank,  F.  B.  Jennings,  Samuel  L.  Fuller,  G.  F.  Underwood,  Ogden 
Mills,  Philip  T.  Dodge,  Herbert  A  Wilder,  F.  S.  Flower,  R.  Pagenstechtcr,  Albert  H.  Wiggin, 
W.  D.  Russell,  F.  N.  H.  Close,  Chester  W.  Lyman. 

Eiecutlve  Committee.— Philip  T.  Dodge,  Chairman;  F.  B.  Jennings,  R.  Pagen- 
stecher,  Ogden  Mills,  G.  F.  Underwood,  Albert  II.  Wiggin,  W.  D.  Russell. 

Finance  Committee.— Albert  II.  Wiggin,  Chairman,  F.  B.  Jennings,  Ogden  Mills, 
Philip  T.  Dodge,  F.  N.  B.  Close,  W.  D.  Russell. 

Officers.— Philip  T.  Dodge,  Pres.;  Ogden  Mills  Vice- Pres.;  W.  D.  Russell,  Vioe- 
Pres.;  Chester  W.  Lyman,  Vice-Pres.;  F.  G.  Simons,  Sec.;  Owen  Shepherd,  Treas.,  New 
York,  N.  Y.  Principal  Office,  Corinth,  N.  Y.  Executive  and  general  sales  offices,  30 
Broad  Street,  New  York,  N.  Y. 

Company  Controlled  by  International  Paper  Co. 

CONTINENTAL  PAPER  BAG  CO.— Incorporated  May  8,  1899,  in  Maine.  Principa 
plant  located  at  Rumford  Falls,  Me.   Capacity,  15,000,000  bags  per  day. 

Control.— Controlled  through  ownership  of  a  majority  of  its  capital  stock  by  Interna- 
ionAl  Paper  Co. 

Capital  Stock.— Authorized,  $2,500,000  6  p.  c.  preferred  and  $2,500,000  common; 
issued,  $1,500,000  preferred  and  $1,000,500  common.  Majority  of  capital  stock  owned  by 
International  Paper  Co.   Shares,  $100.  < 

Dividends. — The  following  dividends  have  been  paid  since  incorporation  of  the  com- 
pany: 

1901    1902    1903    1904    1905    1906    1907    1908    1909    1910    1911    1912    1913    1914  •1915 

Common     4%     6%     6%     6%     6%     6%     6%     6%     8%  3% 

Preferred..  6%     6%     8%     6%     6%     8%     6%     6%     6%     6%     6%     tt%     6%     8%  6^ 
•In  1916  to  July,  dividends  3  p.  c  on  preferred  had  boon  paid. 

Dividends  on  preferred  anil  common  stock  declared  quarterly,  end  of  Jan.,  etc.,  and. 
payable  Feb.  1">,  etc.  Transfer  office,  17  Battery  Place,  No»v  York,  N.  Y.  Annual  meet- 
ing, second  Tuesdiy  in  March,  at  Portland,  Me.    Books  do  not  close. 
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Directors.— Herman  Elsas,  I.  Kuhe,  Philip  T.  Dodge,  Ogden  L.  Mills,  Chester  W. 
Lyman,  New  York,  N.  Y.;  A.  N.  Burbank,  Newton,  Mass.;  Theo.  Hawley,  Rumford,  Me. 

Officers. — Herman  1  lsas,  Pres.  and  Gen.  Mgr.;  I.  Kuhe,  Yice-Pres.  and  Mgr.  of  Sales; 
Chester  \V.  Lyman,  Treas.,  New  York,  N.  Y.  General  Office,  Portland,  Me.  Executive 
Office,  17  Mattery  Plaoe,  New  York,  N.  Y. 


INTERNATIONAL  POSTAL  SUPPLY  CO. — Incorporated  in  1885,  in  New  York,  to 
manufacture  the  Hey  and  Dolphin  letter-cancelling  machines  used  by  post  offices.  These 
machines  have  been  adopted  by  various  foreign  countries.  The  company  has  a  four  years' 
contract  beginning  July  1,  1013,  with  the  United  States  Post  Office  Department,  and  also 
supplies  machines  for  banks  and  various  commercial  purposes.  An  annua!  income  is  re- 
ceived from  the  Government  for  the  use  of  these  machines.  The  company  has  built  a  fire- 
proof plant. 

Capital  Stock.— Authorized  and  issued,  $2,150,000.  Shares,  $100.  Quarterly  divi- 
dends at  the  rati;  of  3  p.  c.  to  4  p.  e.  per  annum  are  paid.    No  bonds. 

Directors.— T.  Ellett  Hodgskin,  Anna  E.  Dolphin,  Frederick  G.  Jahn,  Brooklyn,  N.  Y.; 
A.  Tessc  Dolphin,  Geo.  McLeish,  New  York,  N.  Y.;  George  P.  Tangeman,  Glen  Cove,  N.  Y.; 
Michael  Whelan,  Syracuse,  N.  Y.  Officers:  T.  Ellett  Hodgskin,  Pres.,  Brooklyn,  N.  Y.; 
Geo.  P.  Tangeman,  Vice-Pres.,  Glen  Cove,  N.  Y.;  A.  Tesse  Dolphin,  Sec,  New  York,  N.  Y., 
Frederick  C  Julin,  Treas.,  Brooklyn,  N.  Y.  Office  ami  factory,  t>31  Prospect  Place,  Unnk- 
lyn,  N.  Y. 

INTERNATIONAL  POWER  COMPANY. — Incorporated  January  14,  1899,  in  New 
Jersey,  as  International  Air  Power  Co.;  name  changed  March  15,  1899,  to  above  title. 
The  company  was  formed  to  acquire  patents  for  the  use  of  compressed  air  power  under  the 
Hoadley-Knight  system,  except  the  street  car  rights  for  North  and  .South  America,  which 
are  owned  by  the  American  Air  Power  Co. 

It  was  reported  that  the  principal  assets  of  the  International  Power  Co.  consists  of 
$500,000  bonds  of  the  Manhattan  Transit  Co.;  reorganized  stock  of  the  Trinity  Zinc, 
Lead  and  Smelting  Co.  and  of  the  Do  nlnion  Bessemer  Ore  Co.,  both  of  doubtful 
value;  stock  of  the  American  and  British  Manufacturing  Co.  sold  to  the  International  Co. 
by  Mr.  Hoadlcy.  patents  and  patent  rights  carried  upon  the  book*  as  worth  more  than 
83,000,000,  although  they  have  never  earned  any  income;  stock  of  the  American  Diesel 
Engine  Co.,  bonds  of  the  Hudson  Co.  and  the  Public  Service  Telephone  Co.,  on  which 
default  has  been  made  for  a  number  of  years,  and  numerous  book  accounts. 

Receivership,  etc.— Chancellor  Walker  at  Trenton,  N.  J.,  on  December  10,  1914,  filed 
an  opinion  in  the  suit  brought  by  Henry  W.  Bull  and  others,  in  which  the  charges  made  by 
the  plaintiff  nre  sustained.  It  is  alleged  that  the  company  is  insolvent  and  that  its  affaire 
have  been  mismanaged  by  the  officers.  Wilbur  F.  Stadler,  Jr.,  of  Trent ou,  N.  J.,  was 
appointed  receiver  in  December,  1914. 

Chancellor  Walker  on  December  22.  1914,  issued  an  order  permitting  the  receiver  to 
proceed  with  the  winding  up  of  the  company's  affairs,  notwithstanding  that  an  appeal 
was  taken  to  the  Court  of  Frrors  and  Appeals  from  the  order  making  the  appointment. 
Receiver  will  have  full  powers  of  the  court,  with  the  exception  of  the  sale  of  the  company's 
properties,  which  must  be  held* up  until  the  Court  of  Krrors  and  Appeals  passes  upon  the 
(past ion  of  the  appointment. 

Alfred  II.  Hoadlcy,  as  assignee  of  Joseph  11.  Hoadlcy.  on  l>c<-emW  21.  1914.  filed  ait 
involuntary  petition  in  bankruptcy  against  the  company  under  a  claim  ot  >.">.*>,  ln-r>- 

Charles  H.  Bidder  on  January  4,  1915,  was  appointed  receiver  in  the  State  of  New 

Wk  for  the  International  Power  Co.;  the  appointment  being  made  in  proceedings  brought 

by  the  American  and  British  Manufacturing  Co.  with  claims  amounting  to  upwards  of 
*  100. 000 
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The  Court  ofj'rrors  and  Appeals  of  New  Jersey,  on  March  2,  1015,  denied  a  motion 
to  dismiss  the  appeal  of  the  International  Power  Co.  from  the  order  appointing  Wilbur 
F.  Sadler,  Jr.,  Trenton,  N.  J.,  receiver.  The  argument  on  the  appeal  was,  however,  put 
off  for  the  term. 

Stockholders'  Committee.— Henry  W.  Bull,  Fred.  W.  Eldridge  and  Marsden  J. 
Perry,  acting  as  a  stockholders'  committee,  in  July,  1914,  brought  suit  against  management, 
asking  for  the  appointment  of  a  receiver.  Stockholders  were  requested  to  deposit  their 
certificates  with  the  Empire  Trust  Co.,  New  York,  N.  Y.,  under  an  agreement  dated  July 
17,  1914.    Secretary  of  the  committee  is  H.  W.  Jersey,  49  Wall  Street,  New  York,  N.  Y. 

Capital  Stock.— Authorized:  li  p.  c.  cumulative  preferred,  ?C>00,U00;  common, 
$7,400,000— total,  $8,000,000,  Outstanding:  Preferred,  $600,000;  common,  $5,047,000 
—total,  $5,ri47,000.  Shares,  $100.  In  addition  to  the  regular  dividends  of  6  p.  c.  per  annum, 
the  preferred  stock  is  entitled.to  participate  equally  with  the  common  in  all  other  dividends. 
Dividends  have  been  paid  as  follows:  On  preferred,  1900,  6  p.  p.;  1901,  p.  c.;  1902,  HH 
p.  c;  1903,  none;  1904,  0  p.  c;  1905,  16  p.  c;  1906,  1  p.  c.  in  January;  none  since.  On 
common,  1902,  2)4  p.  c;  October,  1905,  1  p.  c;  January,  190vi,  1  p.  c;  none  since.  Annual 
meeting,  third  Tuesday  in  January,  at  Camden,  N.  J. 

Directors.— Joseph  II.  Hoadley,  A.  H.  Hoadley,  George  W.  IIoad>ey,  Walter  H. 
Knight,  E.  K.  Hill,  W.  It.  Sheldon,  George  E.  Bouchie,  Nicholas  Abel. 

Officers.— Joseph  H.  Hoadley,  Pres.;  Alfred  H.  Hoadley,  Yice-Pres.  Office,  30  East 
42d  Street,  New  York,  N.  Y. 

Company  Controlled  by  International  Power  Co. 

AMERICAN  AND  BRITISH  MANUFACTURING  CO.— Incorporated  May  23, 
1902,  in  New  York,  as  the  American  Machine  and  Ordnance  Co.;  name  changed  to  present 
title,  Nov.  28,  1902.  Manufactures  guns,  ammunition,  steam  and  oil  engines  and  automo- 
bile and  marine  motors ;  also  does  repair  work.  Property  consists  of  the  Corliss  Steam  Engine 
Works,  Providence,  R.  I.,  and  the  American  Ordnance  Works,  Bridgeport,  Conn.  The 
company  is  building  a  modern  plant  for  construction  purposes,  which  will  be  equipped  with 
electric  cranes  and  motors  to  operate  the  new  modern  machinery. 

Control.— Controlled  through  ownership  of  a  majority  of  stock  by  the  International 
Power  Co. 

Comparative  Income  Account,  Years  Ended  December  31. 

1915        1914  1913  1912        1911  1910  1909  1908 

Gross  earnings  $1,111,602  $794,147    $1,011,954  $885,233  $949,409  $1,491,043  $1,165,050  $1,143,113 

berating  expense.   827,178    623.267       811,832    702,902    814,933    1.315.728    1.078,794  960,428 

Net  etmings   $287,424  $170,879    $200,122  $182,331   $134,476    $175,315     $86,262  $182,685 

'"voff  MP^s"* .  17,772      14,596        16,810      12,864      14,395       20,083        18.404  22.828 

Profit                            $269,052  $156,284  $183,312  $169,467    $120,081  $155,232  $67,858  $159,857 

Expended  for  improve- 
ments and  addition* 

and  charged  off               65.753  65,903  88,341      74.608     49,508  76.424  48,797  61.236 

Surplus  for  year           $203,899  $90,291  $94,971    $94,799    $70,573  $78,808  •  $19,061  $98,621 


INTERNATIONAL   POWER  CO. 

AND  ALL  OTHER  MARKETABLE  MISCELLANEOUS  SECURITIES 
BOUGHT — SOLD — QUOTED 
— Inquiries  Invited— 


Cable  Address 

i,  N.  Y." 


MORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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Comparative  General  Balanee  Sheet,  December  31. 

^Balance  Sheet  for  1912  not  available.^ 

AueU:  1915  1914  1913  1911  1910 

Patent  rights,  contract*,  etc   $5,l«4.28l  15.164.284  i5.164.2S4  *5,104.284  $5,164,284 

Heal  estate  and  plant.   4,612,071  4.572.917  4.559.216  4.564.631  4.559.215 

Patterns,  machinery,  etc   530.053  500.000  496.43.1  495.016  499,247 

stock   49.470  49.470  49.470  49.470  49.470 

Jnds   476.000  476.000  476.000  476.000  478.000 

ccounts  receivable   430.425  336.285  306.115  552.331  480.949 

BiUs  receivable. . .   45.692  117.076  104,026  87.970  22,584 

Inventories   143.310  158,367  1  63,498  147.304  194.063 

Contract  work    473.939  204,139  107,540  155,922  275.2W 

Development   8.139  6.451   

Totals   $11, ©25,241)  $11,5*0.677  $11,493,036  $11,692,928  $11,723,100 

Luiltilitict: 

Preferred  stock   $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Common  stock    S.000,000  8,000,000  8,000.000  8.000,000  8,000,0f)U 

First  mortgage  bonds   500.000  500.000  500,000  500.000  500.000 

Mortgages   64.000  69.000 

Bills  payable   .".ti.lHK  32.185  50.767  83,766  109.194 

Accounts  payable   77.045  87.177  60,722  58,079  131,306 

Accrued  payrolls   9.201  3,524  4,483   

Advance  on  contracts   109,595   

Reserve  for  bad  debts   13,543  8,615  12.178  4,110  1.200 

Profit  and  loss   1.159,070  055,177  864,886  982.973  912.400 

Totals   $11,925,249  $11,586.67  $11,493,036  $11,692,928  $11,723,100 


Capital  Stock.— Authorized  and  outstanding— preferred,  $2,000,000;  common,  $8,000,- 
000— total,  $10,000,000.  Shares,  $100.  In  April,  1907,  the  common  stock  was  reduced 
from  $8,000,000  to  $2,000,000,  but  on  Dec.  18,  1908,  the  Appellate  Division  of  the  Supreme 
Court  held  the  reduction  as  improper,  and  consequently  it  was  restored  to  $8,000,000.  The 
preferred  and  common  stocks  have  equal  voting  power.  The  International  Power  Co.  owns 
a  majority  of  the  stock.  Company  acts  as  transfer  agent.  Annual  meeting,  last  Wednesday 
in  December. 


Funded  Debt— Authorized:  $500,000  (of  which  $476,000  held  in  treasury  on  Dec.  31, 
191")),  6  p.  c.  1st  mtge.  10-yr.  gold  bonds,  due  Jan.  I,  1919,  but  subject  to  redemption  on  any 
interest  date  at  106.  Coupon  bonds,  $1,000;  registrable  as  to  principal.  In'erent  Jan.  and  July 
at  office  of  the  trustee,  Empire  Trust  Co.,  New  York,  N.  Y.  Secured  on  all  real  estate, 
patents,  machinery  and  personal  property  of  the  company,  in  Providence,  It.  I.,  and  Bridge- 
port, Conn. 

Income  Tax:    Intercut  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Wm.  E.  White,  A.  H.  Hoadley,  W.  Mcasdale,  Providence,  H.  I.;  <!eo.  E. 
Bluehie,  New  York,  N.  Y. 

Officers.— George  W.  Hoadley,  Pres.,  Providence,  H.  I.;  A.  II.  Hoadley,  Yice-Pres., 
New  York,  N.  Y.;  Wm.  E.  White,  Sec.  and  Treas.  General  Office,  Providence,  R.  I.  New 
York  Office,  30  East  Forty-second  Street. 


AMERICAN  &,  BRITISH  MANUFACTURING  CO. 

AND  ALL  OTHKH  MANUFACTURING  SHARKS 
BOUGHT    SOLD  QUOTED 
-   Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

•'iSSrtU^H^'v  ••  EQUITABLE  BUILDING  Telephone* 

■viortlach,  N.  Y.  NEW  YORK  Rector  5354 
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INTERNATIONAL  SALT  CO.  (N.  J.). — Incorporated  Aug.  22,  1901,  in  New  Jersey, 
as  a  holding  corporation  for  the  stocks  of  various  subsidiary  companies  whose  operations  cover 
the  production,  transportation  and  sale  of  both  mineral  and  evaptirated  salt  for  the  United 
if  States  market. 

Company  acquired  in  Oct.,  1901,  23,679  shares  (total  3t>,000)  of  the  stock  of  the 
Retsof  Mining  Co.,  paying  therefor  $2,367,900  par  value  of  its  own  stock,  and  29,709  share* 
of  preferred  and  43,512  shares  of  common  stock  (total,  $120,000)  of  the  National  Salt  Co., 
paying  therefor  $4,648,290  par  value  of  its  own  stock,  and  $2,970,900  par  value  of  its  first 
collateral  trust  bonds.  In  1912,  purchased  the  entire  stock  ($1,000,000)  of  the  International 
Salt  Co.  of  Illinois,  paying  in  part  therefor  $1,330,000  par  value  of  its  bonds.  This  transac- 
tion carried  with  it  the  ownership  of  the  capital  stock  of  the  Michigan,  Indiana  and  Illinois 
line  of  steamboats  plying  in  the  salt  carrying  trade  on  Lake  Michigan,  and  also  the  ownership 
of  the  capital  stock  of  the  L.  J.  Petit  Salt  Co.,  a  distributing  and  selling  company  of  Mil- 
waukee, Wis.  In  1903,  purchased  the  entire  capital  stock  ($350,000)  of  the  Port  Huron  Salt 
Co.,  and  the  entire  stock  ($50,000)  of  the  Port  Huron  and  Southern  RR.  Co.,  issuing  in  part 
payment  therefor  $200,000  par  value  of  its  bonds.  In  1905,  also  purchased  12,211  additional 
shares  of  the  stock  of  the  Retsof  Mining  Co.,  paying  therefor  $2,299,200  par  value  of  its  stock, 
and  $161,220.36  in  cash;  also  acquired  through  purchase  of  Retsof  Mining  Co.  stock  a  three 
fourths  int.,  or  $300,000,  of  the  stock  of  the  Avery  Rock  Salt  Mining  Co.  In  1902,  the  Na- 
tional Salt  Co.  went  into  bankruptcy  and  on  May  25,  1904,  its  properties  were  sold  at  fore- 
closure sale.  For  the  purpose  of  acquiring  these  properties,  the  International  Salt  Co.  Of 
New  York  was  incorporated  with  a  capital  stock  of  $750,000,  all  of  which  was  issued  in  pay- 
ment for  the  properties  and  plants  of  the  National  Salt  Co.  As  a  result  of  the  National  Salt 
Co.'s  bankruptcy,  the  International  Salt  Co.  (N.  J.),  was  obliged  to  purchase  the  stocks  of  the 
following,  which  were  formerly  owned  by  the  National  8alt  Co.,  and  pledged  as  security  for 
loans:  Anchor  Salt  Co.,  Hutchinson  Salt  Co.,  Kansas  Salt  Co.,  five-sixths  of  the  stock  of  the 
J.  F.  Ewing  Salt  Co.,  and  thirty-six  shares  of  the  Walton  Salt  Association,  Ltd.  For  these 
shares,  $450,000  in  cash  was  paid. 

On  Feb.  16, 1910,  the  company  sold  its  western  properties  (Anchor  Salt  Co.,  Port  Huron 
Salt  Co.,  Hutchinson-Kansas  Salt  Co.,  International  Salt  Co.  of  Illinois,  J.  F.  Ewing  Salt  Co., 
Michigan,  Indiana  and  Illinois  Line  and  Port  Huron  and  Southern  RR.  Co.)  to  the  Morton 
Salt  Co.,  the  properties  having  proven  unprofitable.  Under  the  agreement  of  sale,  the  com- 
pany delivered  to  the  purchaser  the  stocks,  amounting  to  $1,725,000  (par  value)  heretofore 
deposited  as  collateral  under  the  1st  and  consol.  ratge.  bonds.  The  properties  were  taken 
subject  to  all  their  outstanding  debts  and  mortgages.  In  payment  for  the  above  stocks,  the 
purchaser  delivered  to  the  company,  which  in  turn  were  cancelled  by  the  trustee,  $2,420,000, 
(par  value)  of  first  and  consolidated  mortgage  bonds.  In  1912,  through  purchase  of  stock 
acquired  control  of  Detroit  Rock  Salt  Co. 

Net  Earnings.— After  deducting  all  maintenance  and  operating  expenses,  insurance 
cliarges,  taxes,  interest  paid  on  bonds  of  the  International  Salt  Company  and  the  Retsof 
Mining  Co.,  interest  on  notes,  depletion,  administration  expenses  and  the  proportion  of 
earnings  applicable  to  stock  of  subsidiaries  held  by  outside  interests,  net  profits  for  the 
year  ended  Feb.  28,  1916,  were  $137,472  (1915,  $358,740). 

Net  Quick  Assets.— As  of  February  2'»,  1916,  the  net  quick  assets  of  the  International 
Salt  Co.  and  its  subsidiaries— consisting  of  cash,  bills  and  accounts  receivable  and  inven- 
tories—amounted to  $419,991  (Fob.  28,  1915,  $514,741.)  after  deduction  of  all  current  and 
floating  obligations  other  than  bonded  indedtedncss. 

Capital  Stock.  —Authorised  and  outstanding,  February  2'J,  1916,  $6,077,130. 
On  April  21,  1913,  the  authorized  capital  was  reduced  from  $30,000,000  to  $6,077,130, 
treasury  stock  to  amount  of  $1,604,610  was  cancelled,  and  outstanding  stock,  $18,231,390, 
w.is  cut  two-thirds  to  present  amjunt.  Shares,  §100.  Dividends  uf  4  p.  e.  per  annum  p  ud 
quarterl>  (March,  etc),  from  December  1,  1905,  to  December  1,  I90i»,  inclusive;  none  there- 
after to  April  1,  1915,  when  J  2  P-  c.  was  paid;  July  1,  1915,  )*i  p.  c;  Oct.  1,  1915,  p.  c; 
Dec.  31,  1915,  \2  p.  c;  and  1  p.  c.  extra;  April  1,  1916,  V£  p.  c;  July  1,  1916,  p.c.and 
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"1  p.  c.  extra.  Transfer  agent,  Corporation  Trust  Co.,  Jersey  City,  X.  J.  Registrar,  United 
States  Mortgage  nnd  Trust  Co.,  New  York,  X.  Y.  Traded  in  on  New  York  Curb.  Annual 
meeting,third  Monday  in  April,  at  Jersey  City,  X.J. 

In  order  to  eliminate  fractional  shares  outstanding  in  April  1015  arrangements  were 
made  whereby  the  holders  of  fractional  shares  may  either  purchase  at  $H  (later  increased 
to  $13)  for  one-third  share,  sufficient  additional  stock  to  make  up  for  full  share,  or  dispose 
of  their  fractional  holdings  at  same  price. 

Funded  Debt  Outstanding  May  20, 1916. 
13,515,900  1st  and  consolidated  collateral  trust  mortgage  50- jt.  gold  5s. 

•due  Oct.  1,  1951 ;  interest  April  and  October  1,  at  Empire  Trust  Co.,  Xew  York,  X.  Y.  Coupon 
bonds,  $500  and  $1,000,  registrable  as  to  principal.  Trustee,  United  States  Mortgage  and 
Trust  Co.,  Xew  York,  X.  Y.  Authorised,  $12,000,000.  Callable  at  105  and  interest  at  an 
time  upom  six  months'  notice. 

Sinking  Furui — 1-fiOth  of  the  bonds  actually  issued  and  outstanding  annually  to  be 
applied  to  the  redemption  of  these  bonds  at  not  over  10*5  an  1  interest. 

Provisions  oj  Issue—  Authorized  $12,000,000.  Of  the  $7,927,000  bonds  issued,  there 
have  been  retired  $4,411,100,  including  $2,420,000  retire!  in  March.  1910.  as  result  of  sale 
of  the  Western  properties  to  the  Morton  Salt  Co.  la  Augmt,  1912,  $170,0))  bonli  were 
retired  from  the  company's  share  ($101,783)  of  the  fun  is  remaining  in  the  han  Is  of  the 
receivers  of  the  Xational  Salt  Co.  after  payment  of  all  feus  an  i  exp?nse3  of  rcseivarship 
The  $4,073,000  unissued  bonds  arc  reserved  for  corporate  purples. 

Security — Secured  by  deposit  with  the  trustee  of  the  securities  acquired  by  the  company, 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$2,500,000  Betsof  Mining  Co.  1st  mtge.  gold  5s,  due  October  1, 1925,  in'e r. >.<  January 
and  July  1,  at  office  of  the  trustee,  Columbia  Trust  Co.,  Now  York,  N.  Y.  Coup  m  binds, 
$1,000,  registrable  as  to  principal.  A  first  mortgage  on  the  entire  property,  real  and  per- 
sonal, of  the  Retsof  Mining  Co.,  including  about  640  acres  of  land,  situated  near  York,  NW  • 
and  salt  mining  works,  plants  and  machinery,  located  at  Livonia  and  Retsof,  X.  Y. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — M.  M.  Belding,  J.  H.  Torrey,  M.  M.  Belding,  Jr.,  F.  G.  Lee,  M.  B.  Fuller. 
F.  T.  Patterson,  H.  B.  Twombly,  W.  H.  Barnard.  Officers:  M.  B.  Fuller,  Pres.,  Scranton, 
Pa.;  M.  M.  Belding,  Jr.,  Vice-Pres.;  W.  H.  Barnard,  Sec.  and  Trcas.;  H.  J.  Osborne,  Asst.  Sec.. 
Xew  York,  X.  Y.    General  Office,  Scranton,  Pa.    Xew  York  Office,  2  Rector  Street. 

Company  Controlled  by  International  Salt  Co. 

DETROIT  BOCK  SALT  CO.— Incoriwrated  in  Michigan,  as  a  reorganization  oi'  the 
Detroit  Salt  Co.  Operates  a  deep  rock  salt  mine  in  Oakwood,  south  of  Fort  St.,  outside  the 
westerly  limits  of  Detroit.  The  shaft  is  approximately  1,150  ft.  deep,  and  the  capacity  about 
12,000  to  15,000  tons  per  month. 

Control.— Controlled  by  International  Salt  Co.,  tlirough  ownership  of  acontrolling  inter- 
est in  the  capital  stock. 

Capital  Stock.— Authorized,  common,  $1,500,000;  0  p.  c.  cumulative  preferred,  $250,000. 
Outstanding,  $1,500,000  common  and  $179,325  preferred.  Shares,  $25.  Preferred  stock 
.has  preference  as  to  assets,  and  is  subject  to  redemption  at  the  option  of  the  company.  Stock 
transferred  at  the  company's  office.    Annual  meeting,  2d  Monday  in  January. 

In  February  1912,  the  International  Salt  Co.  acquired  control  tlu-ough  purchase  of  stock. 

DlYidends.  Dividends  on  preferred  stock  at  the  rate  of  3  p.  e.  in  1913,  4  p.  c.  in  1914 
and  5  p.  c.  in  1915;  dividends  payable  annually,  December  31,  by  check.  Xo  dividends 
can  be  paid  on  common  stock  until  perferred  stock  is  retired. 

Funded  Debt:  $1,000,000  1st  mtge.  20-yr.  gold  bonds,  due  July  1,  1932,  bearing  3  p.  c. 
interest  tho  first  year,  4  p.  c.  the  second  year,  5  p.  c.  the  3d  year,  and  6  p.  c.  the  fourth  year 
and  thereafter.    Interc*t,  Jan.  1  and  July  1,  at  office  of  the  trustee.,  Security  Trust  Co., 
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Detroit,  Mich.  Authorized,  $1,000,000.  Coupon  fornix,,  $500  and  $1,000;  registrable 
as  to  principal.  Subject  to  rail  at  par  on  any  interest  date.  It  is  provid<*l  that  after  the 
preferred  stock  is  retired,  50  p.c.  of  the  net  earnings  are  to  be  deposited  with  the  trustee  as  a 
sinking  fund  on  Jan.  1  of  each  year.  .Secured  by  1st  mtgc.  on  land  in  townships  of  Ecorse 
and  Monguagon  and  in  the  village  of  Oakwood,  Wayne  County,  Mich.,  including  patents, 
buildings,  machinery,  and  all  personal  property,  together  with  right  to  remove  salt  deposits 
in  certain  other  lands  not  owned. 

Income  Tax:    Interest  payable  without  dedurtion  of  United  States  normal  Income  Tax. 

Directors.— Mortimer  B.  Fuller,  Seranton,  Pa.;  William  H.  Barnard,  M.  M.  Belding; 
M.  M.  Belding,  Jr.,  New  York,  N.  Y.J  J.  M.  Mulkey,  Detroit,  Mich.  Officers:  Mortimer 
B.  Fuller,  Pres.;  William  II.  Barnard,  Tresis.;  H.  J.  Oshom,  Sec  Offices,  Seranton,  Pa.  and 
2  Rector  St.,  New  York,  N.  Y. 


INTERNATIONAL  SHOE  CO.— Incorporated  Dec.  27,  1911,  in  Missouri,  as  a  consoli- 
dation of  Roberts,  Johnson  and  Rand  Shoe  Co.  (see  Manual  of  Industrials  for  1911,  pagtj 
1254),  and  the  Peters  Shoe  Co.  On  Dec.  10,  1912,  the  Fried  man- Shelby  Shoe  Co.  was  ac- 
quired. Company  is  operating  23  factories  of  which  ten  are  in  St.  Louis,  Mo.,  and  the  others; 
in  Washington,  Hannibal,  Jefferson  City,  St.  Charles,  Cape  Girardeau,  Herman,  Kirks- 
ville  and  DeSoto,  Mo.,  and  Jerscyville,  Chester,  Springfield  and  Belleville,  111.  Capacity,, 
about  65,000  pairs  of  shoes  daily. 

Income  Account.  - year  ended  Nov.  30,  1915.— Gross  sales:  Robert  Johnson  Rmd 
Co.,  $13,000,000;  Peters  Shoe  Co.,  $K,000,000;  Friedman-Shelby  Shoe  Co.,  $3,709,000; 
total  $24,709,000.  Net  earnings,  $1,804,889.  Deductions:  Dividend  on  preferred  stock 
(7  p.  c),  $059,750;  dividends  on  common  stock  (0  p.c),  $70"), 000 — total,  §1,424,750;  Surplus 
$380,139;  surplus  forward,  $1,008,002;  total  surplus,  Nov.  30,  1915,  $1,988,141. 

Comparative  General  Balance  Sheet,  November  30. 

AueU:  1015  1014  1913 

Good-will,  trade-marks,  etc   $12,750,000  $12,750,000  $12,750,000 

Real  estate,  pl*nt.  buildings,  etc.-,   2.958.462  3,019.925  3,125,969 

Inventories   8.3110.074  7.260.656  7.960,949 

Notes  receivable   78,771    46,516 

Accounts  receivable   5,038.051  4,309.501  4.099.003 

Cash   432.105  417.227  407.498 

Investment*   03.099  97.604  93.493 

Other  current  asset*       50,988 

Officers  and  employees' balances   42.391  27.332   

Deferred  ch  irges  to  operation   86,971  80.151  75.901 

To-Hla   $27,750,827  137,908.401  $2\610,920 

Liabilities: 

Preferred  stock   69. 125.000  f9,425.000  $9,425,000 

Common  stock   12.750.000  12,750,000  12,750,000 

Notes  payable   2.770.000  3.621.978  3,753.893 

Accounts  payable   592.514  200,760  7K0.100 

Preferred  stock  dividend  accrued   141,375  141,375  141,375 

Other  current  liabilities       109.197 

Officers  and  employees'  balances,  etc   65.748  176.576   

Reserve  for  tax  s   18.049  14.721   

Surplus  n   1,988.141  1.608.002  $1,651,353 

Totals   S27.750.S27        $27,998,401  $28,610,920 

Capital  Stock.— Authorized,  $12,250,000  7  p.  c.  cumulative  preferred  and  $12,750,0OC 
common— total,  $25,000,000;  outstanding  Nov.  30,  1915,  $9,425,000  preferred  and  $12,750,- 
000  common— total,  $22,175,000.  Shares,  $100.  An  initial  dividend  of  of  1  p.  c.  on  the 
preferred  stock  was  paid  on  Jan.  3,  1912;  monthly  payments  at  the  same  rate  continued  dur- 
ing 1912  on  the  first  of  each  month,  with  an  additional  distribution  of  1  p.  c.  on  Dec.  24,  1912, 
making  7p.c.forthe  year;  similar  payments  made  in  1913,  191  land  1915,  quarterly  Man.  1,  etc.) ; 
dividends  it  the  rate  of  7  p.c.  per  annum  paid  on  common  stock  in  1913  and  1911;  1915.0  p.c; 
1916,  at  rate  of  7  p.  c.  per  annum.  Stock  transferred  at  company's  office.  Registrar,  Missis- 
sippi Valley  Trust  Co.,  St.  Louis,  Mo.  Both  classes  of  stock  listed  on  St.  Louis  Exchange. 
Annual  meeting,  second  Monday  in  January. 

Margin  of  Safety  :  Preferred  A3 .45%;  Com  man,  21.06%. 
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Directors.— D.  C.  Biggs,  C.  D.  P.  Hamilton,  Jackson  Johnson,  F.  C.  Rattd,  C.  H. 
Peters,  F.  W.  Peters,  H.  W.  Peters,  J.  T.  Pettus,  J.  C.  Roberts,  F.  A.  Sudholt,  R.  N. 
Warmack,  H.  C.  Wood,  W.  H.  Moulton,  D.  E.  Woods,  H.  Watkins,  T.  Moreno,  H. 
C.  Stribling,  K.  II.  Peters,  P.  B.  Jamison,  Griffin  Watkins. 

Officers.— Jackson  Johnson,  Pres.;  Henry  W.  Peters,  J.  C.  Roberts,  F.  W.  Peters, 
F.  C.  Rand,  J.  T.  Pettus,  C.  D.  P.  Hamilton,  R.  N.  Warmack,  T.  Moreno,  H. 
Watkins,  W.  II.  Moulton,  C.  H.  Peters,  Vice-Pres.'s;  H.  C.  Wood,  Compt.;  F.  A.  Sudholt, 
Sec;  F.  A.  Hrickenkamp,  Asst.  Sec;  D.  C.  Biggs,  Treas.;  D.  K.  Woods,  (Jen.  And.  Office, 
St.  Louis,  Mo. 


INTERNATIONAL  STEEL  TIE  CO.  (TOE). — Incorporated  Oct.  15,  1909,  in  Dela- 
ware, to  manufacture  steel  railway  ties.  Owns  the  patents  granted  W.  P.  Day  in  1909,  1910 
and  191 1 .    Plant  at  Cleveland,  Ohio.    Commenced  operating  in  November,  1914. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,176,300.  Shares,  $100. 
No  bonds.  Company  acts  as  own  registrar  and  transfer  agent.  Annual  meeting,  second 
Tuesday  in  January,  at  Cleveland,  O.;  books  do  not  close  in  advance.  Fiscal  year  closes 
December  31.    Stock  not  listed. 

Directors.— V.  A.  Oswald,  Altooha,  Pa.;  Jno.  J.  O'Donnell,  Wm.  P.  Day,  Wm.  C. 
Mahon,  Cleveland,  O.;  Harry  Emmons,  Wilmington,  Del. 

Officers.— V.  A.  Oswald,  Pres.,  Altoona,  Pa.;  Wm.  P.  Day,  Vice-Pres.,  Gen.  Mgr.; 
Jno.  J.  O'Donnell,  Treas.  &  Supt.;  Geo.  Harpham,  Sec;  Thos.  J.  Clifford,  Ass't  Treas., 
Cleveland.  Ohio. 


IOLA  PORTLAND  CEMENT  CO.  (THE). — Incorporated  in  1899,  in  West  Virginia. 
Manufactures  high  grade  Portland  Cement.  Plant  located  at  Iola,  Kan.  Capacity,  4,000 
barrels  per  day. 


Comparative  General  Balance  Sheet,  December  .11 . 


Weal  ratal",  pltwid  »nt I  equipment 
Tradc-ninrk.-,  Rood-will,  etc 
Sfcuriti«n  owned 
Bonds  pledged  as  collate  ral. 
Will*  arid  account*  receivable.  . 

M:i(  'rials  and  supplies   

Stock  in  nrocc**  . 

Cunh  on  Imnd   

Other  current  :uwts  


1 9  IS 
,4O0.4Gu 
•',00.000 
IK.31K 

2K9.93S 
209.215 

52.933 
153,501 

12.444 


11*14 
$1,515.3V> 
3,000,000 
IH.227 

293,310 
195,822 
123.90-1 
42,179 
2,57(1 


1913 
$1,775,567 

a  ooo.ooo 

807,833 
2.000,000 
438.980 
198,357 
170.058 
9.G37 
3.C75 


Totals   . 

Lxihi/ilirt: 
Preferred  stock 

( 'omiimn  stock   

Funded  dehi 

Accrued  int  T'  st  ntid  lax.* 
Hills  and  account*  payable 

Oth  r  liabiliti>~«  . 
Profit  nnd  low 


$2.7<1G.S15         15,191,473  $8,404,107 


.500.000 
0011,000 
401.500 
0,022 
I02.S35 
24.3:M 

132,121 


$1,500,000 
•3,000,000 
401,500 
0.022 

09,004 

17.049 
41,577 
155,001 


$1,500,000 
3.000.000 
2,000.000 
1 2,3b  1 
078.040 
l(W,il» 

3.39ft 

1,043,785 


Totals     $2,70«.R15         $.1,191,473  $S,404.107 

•Common  stock  reduced  to  ffiOO.OOO  on  Janu  iry  .1.  1915.  by  reduction  of  par  value  from  $2"«  to  $5. 

Capital  Stock.— SI  ,500.000  7  p.  r .  cumulative  preferred  and  $000,000  common.  Shares 
-  preferred,  $25;  common.  S5.    In  January.  191*),  (he  par  value  of  the  common  stock  was 
redu<*c<l  from  $25  per  share  to  $5  per  share,  thereby  reducing  the  common  stock  from  $3,- 
000,000  to  $000,000.    Xn  dividends  paid  in  recent  years.    Annual  meeting  second  Tuesday 
in  February. 

Funded  Oebt:  $399,000  1st  mt*e.  gold  6s,  dated  April  1,  1914,  due  April  1,  1924; 
ini>r.-,i  April  1  ,u>d  October  l,at  the  office  of  t he  truster  and  transfer  agent,  St.  Louis  Union 
rust  (  .»  ,  st.  I.ouis,  Mo.    Coupon  (registrable  as  to  principal)  and  registered  bonds,  $100 
and  $i,(mmi     \  „//,„,,,,,/  $  r.o.ooo,  of  which  $51,000  retired  to  May  15,  1910.  Redeemable 
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at  102  and  interest  on  any  interest  date;  also  through  operation  of  the  sinking  fund.  Annual 
sinking  J  und  of  $50,000  began  April,  1916.  Secured  on  all  the  property  of  the  company  now 
owned  or  hereafter  acquired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  T.  Milliken,  G.  Pantoleoni,  J.  F.  Green,  St.  Louis,  Mo.;  II.  Struckmann, 
C.  II.  Whitehead,  Jos.  J.  Heim,  A.  D.  Bayles,  Kansas  City,  Missouri;  Nathaniel  French, 
E.  H.  Ryan,  Davenport,  Iowa. 

Officers:  II.  Struckman,  Pres.;  Kansas  City,  Mo.;  E.  H.  Ryan,  Vicc-Pres.  and  Treas., 
Davenport,  la.;  J.  A.  Wheeler,  See.  and  Asst.  Treas.,  Iola,  Kan.    Office,  Iola,  Kan. 

IRON  CAP  COPPER  CO. — Incorporated  February  7,  1911,  in  Miine.  Charter 
perpetual.  Reorganization  of  the  National  Mining  Exploration  Co.  Property  comprises 
2  groups,  the  Iron  Cap  at  Globs,  and  the  Furaarole  group  in  Graham  County,  Ariz.  The 
Iron  Cap  group  consists  of  9  claim*,  107  acro«,  and  the  Bird  group  of  12  claims,  115  acres, 
situated  between  the  two  parts  of  the  Arizona  Commercial  holdings  and  next  to  the  Old 
Dominion  property  at  Globe,  Ariz.  The  Fumarole  group  consists  of  7  patented  claims 
in  the  Ixme  Star  mining  district,  9  miles  northeast,  of  Salord  Graham  County,  Am.  De- 
velopment is  by  the  Williams  shaft,  900  ft,  deep. 

Duriug  1915,  the  Williams  shaft  was  sunk  103  ft.  and  5'Ml  ft.  of  crosscuts,  winzes  and 
raises  were  accomplished.  During  1915,  sold  1 ,209,767  lbs  of  copper,at  an  average  price 
of  18.149  cents,  produced  at  a  cost  of  9.GS7  cents. 

Assets  and  Liabilities. —December  31,  1915. — Amr'n  Cash  and  notes.  $155,951; 
investment  account,  $14,52  >  —total,  $170,  ISO.  LiaJMitie*:  Funded  debt,  $:17,150;  interest 
accrued,  $2,375;  .surplus,  $131,090— total,  $170,015. 

Capital  Stock.— Authorized,  $1,50:1,000  common  and  $500,000  7  p.  c.  preferred.  v 
Outstanding.  $1,002,245  common  and  $14S,127  preferred.  Shares,  $10.  Stock  is  fully 
paid  and  non-assessable.  Preferred  stock  has  no  preference  as  to  assets;  it  is  subject  to 
redemption  at  $11  per  share  and  has  voting  power.  Transfer  agent:  Exchange  Trust  Co., 
Boston.  Registrar:  Federal  Trust  Co.,  Boston.  The  common  stock  was  hold  in  a  voting 
trust,  which  expired  May  25,  1910.  Listed  on  Boston  Curb.  Initial  dividend  of  154% 
paid  on  preferred  stock  on  Doc.  31,  1915;  July  1,  1910,  3}£%.  Annual  meeting,  first  Tuesday 
in  January. 

Funded  Debt.— $125,000  first  mortgage  gold  7s,  dated  April  1,  1916,  due  April  1, 
1921;  interest  payable  April  and  October  1  at  office  of  the  (runic,  State  Street  Trust  Co., 
Boston,  Mass.  Coupm,  $20,  $100  and  $1,000;  principal  may  be  registered.  Authorized, 
$125,000.  8'ttt>jr.-t  t?  call  as  a  whole  ay  105  and  interest  on  any  interest  date.  No  sinking 
fund.  Issued  to  provide  the  moans  for  sinking  of  shaft  and  development.  Scowl  by  first 
ion  on  entire  property. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Suh.trri])'ion  Privilege.  — Ivich  stockholder  of  record  Fobmarv  29,  1910,  was  entitled 
to  make  an  initial  subscription  to  the  above  new  bonds  of  $20  for  each  twenty  shares,  or 
fraction  thereof,  of  the  stock  of  the  company  owned  by  him.  For  each  $20  subscribed  and 
paid,  the  subscriber  was  entitled  to  reeeivo  $20  face  value  of  said  bonds  and  one  share  of 
preferred  stock  of  tho  company  of  par  value  of  $10.  Koch  stockholder  was  also  entitled  to 
make  an  additional  subscription  al  the  same  price  (namely,  $20,  for  one  $20  bond  and  one 
share  of  the  preferred  ^tock)  for  any  part  of  said  bonds  unsubscribed  for  upon  the  initial 
subscription. 

Tho  $37,015  first  mortgage  gold  7s,  datod  April  10,  1912,  and  due  April  10,  1919,  were 
called  for  payment  on  March  30,  191G,  at  110  and  interest. 

Directors. — F.  P.  Knight,  J.  J.  Dean,  James  F.  Lockwood,  A.  T.  Baldwin,  Boston, 
Mass.;  F.  A.  Woodward,  Copper  Hill,  Ariz. 
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Officers.  V.  P.  Knight,  Pros  ;  J.  J.  Dean,  Vice-Pres.;  James  F.  Lock  wood,  Sor.  and 
Treas.,  Hoston,  Muss.;  F.  A  Woodward,  Supt.,  Copper  Hill,  Ariz.  Office,  .50  Congress 
St.,  Huston,  Mass. 

JACKSON  COAL  CO.  (THE). — Incorporated  on  Aupust  17,  1914,  in  West  Virginia. 
Charter  runs  for  fifty  years.  Company  mine*,  ship*  and  sells  coal.  Owns  in  fee,  6,000  acres 
of  coal  land  and  improvements,  thereon,  situated  in  Hallidayboro,  Jackson  County,  111. 
Began  business  in  January  1015. 

Income  Account,  Jan.  1,  101"),  to  April  1,  1910. — Total  earnings,  $333,002.  Total 
expenses,  $313,481 .  Net  profit,  $19,580;  miscellaneous  profit,  $10,082;  total  undivided  profit, 
$35,002. 

General  Balance  Sheet,  April  1,  1910.— Capital  stock,  $570,000;  mortgages,  $121,346; 
bills  and  accounts  payable,  $28,133:  pay  roll,  $9,741;  undivided  profits,  $35,662;  surplus, 
$30«.4O2;  total,  $1,071,284.  Contra:  Property  account,  $871  000;  treasury  stock  $1 10,800; 
Muddy  Valley  Supply  Co.,  stock,  $15,000;  bills  receivable,  $35,000;  accounts  receivable, 
$31,133;  cash,  $1,329;  unexpired  insurance  ami  taxes  $1,219;  miscellaneous  assets,  $5,802; 
total,  $1,071,2S4. 

Capital  Stock.— Authorized,  $.570,000;  outstanding,  $459,200.  Shares,  $100.  Annual 
meeting,  in  September,  at  Charleston,  W.  Va.  Registrar  of  stock  and  transfer  agent,  Secre- 
tary of  the  company. 

Company  has  no  bonded  debt  but  there  was  a  mortgage  of  $100,000  on  Aug.  1,  1916, 
being  balance  of  purchase  price. 

Directors. — J .  C.  Scott,  Cyrus  Echard,  S.  J.  Harry,  H.  C.  Hoffman,  J.  H.  Gwynn, 
Conuellsville,  Pa.   Officers:  II.  C.  Hoffman,  Pres.;  K.  R.  Floto,  Sec.  and  Tress.,  Connells- 
y  ville,  Pa.    Office,  First  National  Hank  Hldg.,  Conuellsville,  Pa. 


JARKCKI  MANUFACTURING  CO.— Incorporated  in  July,  1897,  in  Pennsylvania. 
Manufacturers  of  brass  work  for  steam,  gas,  water  and  oil  appliances;  malleable  and  gray 
iron  pipe  fittings:  oil  well  and  natural  gas  supplies.  Plant  located  at  Krie,  Pa.  Capacity, 
7,500  tons  per  annum. 

Capital  Stock.- Outstanding,  $1,000,000.    Shares,  $100. 

Officers.—  Alexander  Jarecki,  Pres.;  Albert  Jarecki,  Vice-Pres.;  Fred  C.  Jarecki,  Vice- 
Pres.;  Oscar  Jarecki,  Treas.:  Robert  Jarecki,  Secy.    Office,  Pittsburgh,  Pa. 


JEFFREY  MANUFACTURING  CO.  -Incorporated  July  19,  1877  in  Ohio.  Manu- 
factures elevating  conveying  and  mining  machinery.  Plant  at  Columbus,  O.  Branch  offices 
in  New  York,  Pittsburgh,  Chicago,  Denver,  Birmingham,  Ala.,  Charleston,  W.  Va.,  Montreal, 
St.  Louis,  Milwaukee,  Dallas,  Tex.,  Seattle,  Wash. 

Comparative  General  Balance  Sheet,  May  1. 

Awls:                                                          lOlfi           HH5            1914              1013  1912 

Heal  estate,  plant,  etc                                    S-V.lfi.74 1    *$3.427,830    *$3,407.552     I2.440.fi92  12.437.544 

Patent  net  omit                                                  l!>:t,S.'>f,          193.S56         193,850         193.856  193.856 

Stock  of  branch.-.,                                              131.6*5           88,728           82.718         117,869  143.170 

Securities  owned                                                    *7.  «0           76..">73           94,108          169,943  120,318 

Inventory                                                       1.211.")  IS         017.399       1.0*1,311       1.230.948  1,055.178 

Bills  and  Recount*  receivable                            1.420,235         980. S00       1.156.672       1.941,272  1,831.587 

-tc                                                          in:;,220          167.436         231. S97         329.456  177.972 

Miscellaneous                                                     2  VI 25           67,208           80.718         362.500  08,691 

T«"™'«                                                         S0.759.0I0     $5,911,935    lfl7^08.S32      $6,798,430  $0,058,316 

Prkrr.l.ink                                                $j  .009. '00      $1,911,900      $1,900,900     $1,861,200  $1,778,700 

y  ;.>t„t:i.-.Ti ,o ...                                                      l.ioo.ooO       1,200,000       1,200.1  MX)       1,200,000  1.2O0.000 

V.l':r'      a:il>1  ■•'"•<«   ..  ■                                          Ml.  11'-.          536.922          MK.136       1.5S5.609  1,387.995 

iV.^ITr                                                         I  .on7,37*         876^2         722.247         421,037  370.917 

'Tl"                                                              1.6^.037       1.301. Ml        1.631,550       1.730.590  1,420.704 

T^r„'l.,.i.-p'  s-.;o  f..»  ',„■;  , ■  r  ■                  •■r'       0,0     S5.919.93S     $6,308,832     $6,708,436  $0,058,316 
■'  f  '  "  '""•^  ll  lrv  ,,|,,lt.  i„    |..|  4;*>00.2*7  in  1915;  *850.893  in  1916. 
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Capital  Stock.— Authorized,  $3,000,000  6  p.  c.  cumulative  preferred  and  $3,000,000 
common;  outstanding,  May  1,  1916,  $2,009,. 500  preferred  and  $1,200,000  common.  Shares, 
$100.  Preferred  stock  is  callable  at  115.  No  bonds.  Dividends  on  preferred,  6  p.  c.  per 
annum  since  issuance  in  1907,  payable  quarterly,  Jan.  etc.;  on  common  not  less  than  6  p.  c. 
per  annum  from  1SH3  to  1913;  2  p.  c.  on  May  1,  1914;  none  thereafter.  Annual  meeting,  third 
Wednesday  in  May  at  Columbus,  O.;  lx>oks  close  ten  days  in  advance  and  re-open  two  days 
after. 

Directors.— J.  A.  Jeffrey,  R.  H.  Jeffrey,  Fred'k  Shedd,  C.  W.  Miller,  S.  B.  Belden, 
J.  W.  Jeffrey,  Columbus,  O.;  R.  G.  Hutchins,  New  York,  N.  Y.   Officers:  J.  A.  Jeffrey, 

Pres.;  11.  H.  Jeffrey,  Viee-Prcs.  and  Gen.  Mgr.;  S.  B.  Belden,  Vice-Pres.;  J.  W.  Jeffrey, 
Vice-Pres.;  C.  W.  Miller,  Sec.  and  Treas.    Office,  Columbus,  O. 

JENCKES  SPINNING  CO.— Incorporated  in  1903,  in  Rhode  Island,  to  maufacture 
cotton  yarns,  tire  fabrics  and  cotton  and  silk  fabrics.  Mill  at  Pawtucket,  R.  I.  Company 
has  750  looms  and  5t).o<>0  spindles. 

Capital  Stock.— Authorized  and  issued,  $250,000  7  p.  c.  cumulative  preferred  and 
$1,200,000  common— total,  $1,450,000.  Shares,  $100.  Preferred  dividends  quarterly, 
Jan.,  etc.  On  common  stock,  2p.c.in  1913  and  1914,  and  4  p.c.  in  1915.  Annual  meeting, 
last  Monday  in  August,  at  Pavytucket,  R.  I.    No  l>onds. 

Directors. — Albert  A.  Jenckes,  Robert  J.  Jenckes.  J.  W.  Baker,  taRoy  Fales,  F.  L. 
Jenckes. 

Officers.— LeRoy  Fales,  Pres.;  Robert  J.  Jenckes,  Vice-Pres.;  J.  W-.  Baker,  Sec;  F.  L. 
Jenckes.  Treas. ;  Wm.  P.  Wood,  Agent,  Pawtucket,  R.  I.    Office,  Pawtucket,  R.  I. 

JEWEL  TEA  CO.,  Inc. 

History.— Incorp.  Jan.  14,  1916,  in  New  York  for  the  purpose  of  acquiring  the 
assets  and  property  of  Jewel  Tea  Comp  my,  incorporated  in  111  in  1904.  Business 
was  started  about  January,  1S99,  as  a  co-partnership.  In  the  acquisition  of  the  Illinois 
company's  property  there  was  transferred  to  the  company  and  it  now  owns  all  the 
capital  stock  ($59,000)  of  the  Jewel  Tea  Co.,  Inc.,  a  West  Virginia  corporation.  The 
duration  of  the  company's  charter  is  perpetual.  The  company  sells  coffee,  tea,  baking 
powder,  soap  and  certain  like  articles  direct  to  tho  consumer  from  wagons  which  radiate 
along  regular  routes.  From  its  headquarters  it  ships  goods  directly  to  about  460  so- 
called  "branches",  from  which  its  wagons  in  turn  sell  and  deliver  goods  to  the  consumer. 
Of  these  "branches"  about  115  have  stores  where  the  company  does  some  retail  business 
in  addition  to  supplying  its  wagons.  At  present  the  company  covers  over  10,000  different 
routes  and  does  business  in  nearly  all  of  the  principal  cities  of  the  United  States. 

Sells  all  goods  under  its  own  name  and  brands,  and  imports,  blends,  roasts  and 
packs  all  its  own  coffee  (approximately  75%  to  80%  of  its  business  is  in  coffee  and  ten) 
and  buys  at  first  hand  or  manufactures  all  the  products  it  deals  in  and  sells  them  direct 
to  the  consumer.  Main  office  and  plant  are  in  Chicago.  The  company  has  signed  a 
lease  for  a  12-story  building  in  Hoboken,  N.  J.,  which  was  under  construction  in  March, 
1916.  This  building  will  command  full  facilities  for  shipments,  both  by  land  and  water, 
and  will  be  the  company's  main  distributing  and  shipping  station.  The  company 
serves  directly  over  1,200,000  customers  and  has  over  4,000  employees.  Also  owns 
in  the  city  of  Chicago  four  lots  situated  at  the  corner  of  Washington  Boulevard  and  Ada 
St.  with  buildings  thereon  being  stores,  offices,  factories  and  warehouses.  In  May, 
1916,  purchased  plant  of  the  Importers  Coffee  Co.,  Ltd.  of  New  Orleans. 

Sales  and  Net  Prof  .ts,  Years  Ended  December  31. 

{Data  Relating  to  Business  Acquired  by  Present  Company.) 

Sale*.  *Net  Profit*. 

1912   $3,613,287.06  W24.278.61 

1913    5,283.161.72  416/.00.94 

1914    6.313.287.06  941,672.39 

101  ">   8,184..>4S.2l  1,464.273.38  . 

*  Tho  above  statement  of  net  profits  includes  prospective  economy  in  intercut  and  discount  charges  incident 
to  the  introduction  of  $1,000,000  capital  at  4%  per  annum. 
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Comparative  Income  Account,  Years  Ended  December  31. 

(Data  Relating  to  Business  Acquired  by  Present  Company.) 

1915  1914 

Total  salcfl   $8.1^,548.21  $6,313,287.06 


Primc  coat  of  mice,  ate   $3,938,359  32  $3,583,685.70 

Branch  houao  eipcawtt   2.071.924.24  1,270.887 .48 

HaWk's  and  wngea,  including  manufacturing,  wages,  etc   172,641.01  132,517  47 

OffioeiV  salaries,  adjusted   80,000  00  80.000  00 

Miscellaneous  wiling  and  administration  expenses   497,350.26  344.524-02 

$6,780,274.83  $5,411.614  67 

Net  profits  for  the  period                                                                    $1,424.273  38  $901,672.39 

Add:   Prospective  economy  in  interest  and  discount  charges  incident  to  tho 

introduction  of  $1,000,000  additional  capital  at  4%  per  annum                  40,000.00  40,000  00 

Adjusted  net  profits   $1,464,273  38  $941,672.39 

Real  estate,  buildings,  machinery,  etc              $764,160   Preferred>tock   $4,000,000 

Inventories  ,                                       3,131,397    Common  stock . .   12,000.000 

Good-will                                                  12,000.000    U-tk-rs  of  credit  and  acceptances   1,106,216 

Mortgages  and  notes  receivable                         4,484  i  Accounts  payable   178,623 

Account*  receivable  (less  reserve)                     361,881    Accrued  wages  and  taxes   78,6*5 

Trust  funds— investments  (per  contra)                 13,834  1  Surety  deposits  (per  contra)   13,834 

Cash                                           ...   1,235,481    Reserve  tor  redemption  of  profit  sharing 

Deferred  charges  to  operation                          805,881       coupons  >   64,954 

 ,  Capital  surplus   814.S07 

Total  assets  MMI7.118      Total  liabilities  $78,317,118 


Total  current  assets  $4,733,243 


Net  Working  Capitol,  December  31,  1915. 

Current  AueU:  \  Total  current  assets  forward   $4.733.:'43 

Inventories   $3,131,397  Doiutt: 

Mortg:i«as  and  notes  receivable   4.484  I  Letters  of  credit  and  acceptances   1,166,216 

Accounts  receivable  (le$$  reterc)   3fi  1 ,88 1  '  Accounts  pa vable   178,623 

Cash   1.235.481    Accrued  wages  and  taxes   78.685 

Total   $1,423,52* 

Not  working  capital  $3,309,917 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  7  p.  c.  cumulative  preferred 
and  $12,000,000  common.  Shares,  $100.  Both  classes  of  stock  listed  on  the  New  York- 
Stock  Exchange. 

Preferred  Stock  Provisions.— Preferred  Block  is  entitcld  to  cumulative  dividends  at 
the  rate  of  7  p.  c.  j>er  annum  and  no  more.  After  payment  of  all  cumulative  and  defaulted 
dividend?,  if  any,  upon  the  preferred  stock,  the  company  shall,  on  or  before  July  1,  1917, 
and  annually  thereafter  on  or  before  July  1,  acquire  either  (a)  by  redemption  thereof,  or  (b) 
by  purchase  thereof  at  not  exceeding  $125  per  share  and  accrued  dividends— at  least  3  p.  c. 
of  the  largest  amount  of  preferred  stock  at  miv  time  outstanding.  If  less  than  said  amount 
of  preferred  stock  shall  be  acquired  by  the  company  in  any  year,  the  deficiency  (liefor*  any 
dividend  on  the  common  stock  shall  be  paid  or  set  apart)  shall  be  made  good  out  of  the  surplus 
profit*  in  suhacqueut  years;  and  if  more  than  said  amount  of  preferred  stock  shall  be  acquired 
in  any  year,  the  excess  may  be  credited  upon  the  amount  required  to  h<>  acquired  in  subsequent 
years.  The  whole  or  any  part  of  the  preferred  stock  may  l>e  redeemed  at  any  time  uj>on 
ninety  days'  previous  notice  at  $125  per  share  and  acrrued  dividends. 

No  dividends  shall  l>e  paid  on  the  common  stock  until  the  company's  earned  surplus 
shall  have  amounted  to  at  least  $500,000;  nor  shall  any  dividend  be  paid  or  declared  upon 
common  stock  which  would  reduce  such  surplus  below  $500,000.  No  dividend  in  excess  of 
<»  p.  c.  per  annum  shall  be  paid  on  common  stock  until  company's  earned  surplus  shall  have 
amounted  to  at  least  $1,000,000:  nor  any  dividend  in  excess  of  6  p.  c.  per  annum  which  would 
reduce  such  surplus  below  $1,000,000. 

1  pou  dissolution  of  the  company,  preferred  stock  shall  receive  $125  per  share  and  accrued 
dividends.  Tntil  two  quarterly  dividends  upon  the  preferred  stock  sh  til  be  in  default,  the 
entire  voting  p.,wer  shall  |,c  vested  exclusively  in  the  common  stcok.    If  two  quarterly  divi- 
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(lends  payable  on  the  preferred  stock  shall  be  in  default,  such  entire  voting  power  shall  be 
vested  exclusively  in  the  preferred  stock  until  defaulted  dividends  shall  l>c  paid.  No  mortgage 
of  any  kind  shall  be  created  except  upon  the  consent  of  the  holders  of  at  least  three-fourths 
,~~      in  interest  of  each  class  of  outstanding  stock  of  the  company. 

Transfer  Agent,  Etc.— Transfer  agent,  Columbia  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, Lawyers  Title  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in 
January,  at  Cenrtal  Valley,  N.  Y. 

Dividends. — Dividends  on  preferred  stock  are  payable  quarterly  Jan.  1,  etc.  Initial 
quarterly  dividend  of  l?  j  p.  e.  was  paid  April  1,  1916;  July  1,  1916,  \*A  p.  c. 

Directors. 

Ttrm  Kxpire*  1017:  Term  Btptm  1918:  Ttrm  Kxpiru  1919: 

Henry  Goldman  Now  York.  S.  Y.     William  U.  tiulaa. . .  South  Or»n*o,  N.J  Frank  V.  Skiff  Oak  Park,  III. 

HenryS.  Bowers  New  York,  N.  Y.    John  E.  .Stratman  Oak  Park,  III.  .  Frank  P.  Rom  Oak  Turk,  III. 

I  Vernon  W.  Skiff  Oak  Park,  IB. 

Executive  Committee. — Frank  V.  Skiff,  Frank  P.  Ross,  John  E.  Stratman. 

Officers.— Frank  V.  Skiff,  Pres.;  Vernon  W.  Skiff,  Vice-Pres.;  Frank  P.  Ross,  Sec.  and 
Treas.;  John  E.  Stratman,  Asst.  Sec.   Office,  Chicago,  111. 

JOHNSON  CO.  (J.  D.)— Incorporated  December  22,  1897,  in  New  Jersey  as  Ronalds 
and  Johnson  Co.  (successor  to  Ronalds  and  Co.,  New  York  and  J.  D.  Johnson  and  Co., 
Philadelphia,  Pa.)  name  changed  to  above  October  0,  1913.  Manufacturers  and  jobbers 
of  plumbing  materials,  steam  goods,  etc.  Iron  foundry  located  at  Hainesport,  N.  J.;  range 
boiler,  lead  and  copper  works,  etc,  located  at  Brooklyn,  N.  Y.  Stores  in  Philadelphia,  Pa., 
Camden,  N.  J.,  Ixjng  Island  City,  N.  Y.,  New  York,  N.  Y.,  and  Newark,  N.  J. 

Capital  Stock.— Authorized  and  issued,  $1,000,000.  Shares,  $100.  No  bonds.  An- 
nual meeting,  third  Tuesday  in  January,  at  Hainesport,  N.  J. 

Directors.— J.  D.  Johnson,  J.  D.  Johnson,  Jr.,  Hainesport,  N.  J.;  H,  Lewis  Goerlick, 
Camden,  N.  J.;  Preston  Woods,  Long  Island  City,  N.  Y.;  W.  S.  Gibbs,  New  York,  N.  Y.; 
F.  II.  Board  man,  Brooklyn,  N.  Y.;  Benjamin  Deacon,  Philadelphia.  Pa.  Officers:  John  D. 
Johnson,  Pres.;  Fred  H.  Board  man,  Vice-Pres.;  J.  D.  Johnson,  Jr.,  Vice-Pres.;  Walter  S. 
Gibbs,  Sec.;  Benjamin  Deacon,  Treas.  Offices:  Hainesport,  N.  J.,  and  54  Cliff  Street, 
New  York.  N.  Y. 


JOHNSON  (B.  J.)  SOAP  CO.,  INC.— Incorporated  December  20,  1894,  in  Wisconsin. 
Plants  at  Milwaukee,  Wis.,  and  Toronto,  Ont.  Manufacturers  of  soaps  and  toilet  prepara- 
tions.   Controls  the  B.  J.  Johnson  Co.,  Ltd.,  Toronto,  Ont. 

Capital  Stock. — Authorised,  $2,600,000  common  and  $400,000  0  p.  c.  cumulative 
preferred— total,  $3,000,000.  Stock  paid  in  July  1,  1916,  $1,757,590;  amount  contracted  for 
$45,350;  treasury  stock,  common,  $1,017,170:  preferred,  $179,890.  Shares,  $100.  Dividend 
on  preferred  stock  in  recent  years:  1907,  7  p.  c;  1908,  6H  P-  o-J  1908  to  July  1,  1916,  in- 
clusive, at  rate  of  6  p.  c.  per  annum.  Preferred  stock  has  preference  as  to  assets  and  is  call- 
able at  par.  Dividends  on  common  stock  paid  as  follows :  1905,  7  p.  c. ;  1906, 73^  p.  c. ;  1907, 
8  p.  c;  1908,  7  p.  c;  1909,  WA  P-  c;  1910,  12  p.  c.  cash  and  20  p.  c.  stock;  1911,  12  p.  c. 
cash  and  100  p.  c.  common  and  20  p.  c.  preferred  stock;  1912,  7?4  p.  c.  cash  and  5  p.  c.  in  pre- 
ferred stock;  1913,  S}4  p.  c.  cash  and  5  p.  c.  in  preferred  stock;  1914,  10  p.  c.  cash  and  5  p.  c. 
preferred  stock;  1915,  lUj  p.  c.  cash  and  15  p.  c.  in  preferred  stock;  1916,  to  July,  6  p.  c. 
cash,  and  200  p.  c.  common  and  10  p.  c.  preferred  stock.  Annual  meeting  in  December,  at 
Milwaukee,  Wis.  Secretary  of  company  acts  as  transfer  agent  and  registrar.  Dividends 
on  both  classes  quarterly,  preferred,  Jan.  1,  etc.;  common,  Jan.  25,  etc. 
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Comparative  Income  Account,  Years  Ended  December  SI. 


1915  1914 

Gross  earnings  $1,449,931  $1,189,312  1 

Working  expenses.   1.065.045      887,987  |  Taxes. 

 Interests  

Net  earnings   $.384,880    $301,325  i  Miscellaneous  

Other  income   700         5.058  j  Dividends  on  00BUHOD. 

_  .  .       .  Dividends  on  preferred . 

Total  net  income   $385,586    $306,383  " 


Depreciation 


34.248 
7,751 
5,047 
133,295 
9.045 
13,710 


10.129 
1,95* 

75.450 
7«6JS2 
8.92s 


Surplus  for  year . 
Surplus  forward . 


$203,990  $104,015 

1 80.890  202,368 
375.985  175,787 


Total  surplus   $556,875  $378,155 


Comparative  General  Balance  Sheet. 


A  nets: 
Real  estate,  plants,  etc. . 
Machinery  and  fixtures. , 
Merchandise  on  hand . . . 

Stock  contracts  

Customers  accounts  

Securities  owned  

Canada  plant   

Cash  

Certificates  of  deposit. . 
Deferred  charges  


Totals. 


Liabilities: 

Capital  stock  

Stock  contracts  

Accounts  payable. . 

Bills  payable  

Accruals  

Depreciation 
Undivided  profits. 


Totals.. 


Dec.  31, 

1915 
$109,858 
278,090 
451.418 
47,150 
319,027 
10,139 
70,870 
73.790 


43,108 


$648,200 

40,000 
103.150 
298,400 
22.H68 
34,011 
550.875 


Jan.  2, 
1915 
$207.30-1 

208,053 

324.222 
53.300 

162,053 
10,000 

82,000 

"  94  i 


$1,709,510  $1,108,473 


$573,200 
52,000 
81,397 
3.400 
19 

20.301 
378.156 


$1,769,510  $1,108,473 


Jan.  2, 
1914 
$176,287 
197.694 
232.224 
,59.800 
144>* 
10.000 
403 
19.039 
20.000 
690 

mum 


1861,021 


Directors.— C.  E.  Johnson,  W.  B.  Johnson,  J.  A.  Hoeger,  Milwaukee,  Wis.  Officer*: 
C.  E.  Johnson,  Pres.;  J.  A.  Hoeger,  Vice-Pies.;  W.  B.  Johnson,  Sec;  W.  I.  Lane,  Treas., 
Milwaukee,  Wis.    Office,  Milwaukee,  Wis. 


JOPUN  ZINC  METALS  CORP. — Incorporated  Feb.  9,  1916,  in  New  York,  N.  V. 
Acquired  the  zinc  property  known  as  the  J.  W.  Allen  tract,  consisting  of  six  40-acre  tracts  in 
one  body,  or  240  acres  all  told,  located  at  Spring  City,  near  Joplin,  Mo.  Property  lias,  been 
in  continuous  operation  for  25  years  and  to  date  has  produced  upwards  of  00,000,000  H*- 
of  zinc  blende,  calamine  and  lead.  Company  proposes  to  erect  a  concentrating  mill,  with  an 
initial  daily  capacity  of  300  tons,  which  is  to  be  enlarged  from  time  to  time. 

Capital  Stock.— Authorized,  $750,000  common  and  $750,000  7  p.  c.  cumulative  pref- 
erred. Outstanding,  $750,000  common  an.l  $250,000  preferred.  Shares,  $10.  Preferred 
stock  has  preference  for  assets  as  well  as  dividends.  No  bonds.  Preferred  dividends  payable 
semi-annually  at  company's  office,  Xew  York,  X.  Y.  Annual  meeting,  first  Monday  in 
February.  Transfer  agent  and  registrar,  Lincoln  Trust  Co.  of  New  Jersev,  Jersey  City, 
N.J. 

Directors. — E.  P.  Hoyt,  C.  W.  Gould,  W.  V.  Le  Count,  New  York;  E.  M.  Farrier, 
Ueorge  Neighbor,  Albert  Higson,  Jersey  City,  X.  J.;  J.  F.  Dexter,  Joplin,  Mo. 

Officers.— Edward  P.  Hoyt,  Pres.;  George  Neighbor,  Vioe-Pres.;  C.  W.  Gould,  Sec.; 
W.  V.  Le  Count,  Treas.;  Austin  Allen,  Mgr.  General  Office,  74  Broadway,  Xew  York,  X.  Y. 
Operating  Office,  Joplin,  Mo. 
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JORDAN-MARSH  CO.—  Incorporated  May  17,  1901,  in  Massachusetts,  as  successor 
to  firm  of  Jordan,  Marsh  &  Co.    Conducts  a  general  department  store  in  Boston,  Mass. 

Comparative  General  Balance  Sheet,  February  1. 


AtteU:  1916  191.=i  1914  1013  1012  1911 

Inventories   $1,718.1.53  $1,K30,720  $1.62.r>,3j0  $l..l>66..'i71  $1,44'J,742  $1,314,013 

Ca*h  and  debt*  receivable   2.0-15.660  1,697,181  1.SOK.137  2.033,348  1.670.25H)  1,464.257 

Miscellaneous   240.265  237,011  ltW.l.MI  104.819  186.723  139.667 


Totals   $4,001,078  $3,761,912  $3,542,952  $3,704,537  $3,300,755  $2,917,938 

Liabilities: 

Capital  stock   $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $1,000,000 

Account*  payable   1,100.634  1,325.643  1,119.730  1,579,959  1,269.971  1,119.800 

Profit  and  loas   837.444  439,209  423.222  124.578  30,784  798,138 


Total*   $1,004,078     $3,764,912     $3,542,952     $3,704,537     $3,300,755  $2,917,938 


Capital  Stock.— Authorized  and  outstanding,  S2,000,(>00.  Shares,  $tOO.  Annual 
meeting,  third  Wednesday  in  February.    Dividends  not  made  public. 

Directors. — E.  D.  Jordan,  W.  F.  Watters,  G.  W.  Mitton,  W.  D.  Williams,  F.  W.  Coombs, 

R.  Mitton,  R.  Jordan.   Officers:  E.  D.  Jordan,  Pres.;  W.  F.  Watters,  G.  W.  Mitton,  Vice- 

Pres's;  Maurice  Wrigley,  Treas.  and  Clerk.    Office,  450  Washington  St.,  Boston,  Mass. 

• 

JOSEPH  (JOSEPH)  &  BROS.  CO.  ( THE). — Incorporate  I  Jan.  15,  l'*0l,  in  Ohio. 
Converters  of  and  dealers  in  railroad  scrap  iron,  steel  and  metals.  Company  also  deals  in 
new  aud  second  hand  rail,  cotton,  wool  and  their  by-products  and  m .luufacturcs-cotton  and 
wool  waste,  cotton  wadding  and  cotton  bitting.  In  Feb.,  l>15,  the  acquired  a^ats  and 
business  of  The  Railway  Supply  &  Mfg.  Co.  Steel,  iron  and  m?tal  converting  plants  located 
at  Cincinnati  and  Youngstown,  O.;  Laekaw  inna.  X.  V.;  Chicago  Heights,  III.;  Lebanon 
and  Modena,  Pa.  (Cotton  and  wool  waste,  etc.,  factories  located  at  Cincinnati,  ().,  and 
Charlestown,  Mass.  Company  has  offices  at  Cincinnati,  Xew  York,  Chicago,  St.  Louis, 
Richmond  (Vra.),  Detroit  and  Dres  Ion,  Germiny. 

Capital  Stock.— Authorized  and  outstan  ling:  c  )tn:non,  S1.5  O,0 ')");  .1  p.'c.  cumulative 
preferred,  $500,003—  total,  $2,000,000  (incremsd  from  $103,0)3  in  Feb.,  Uldj.  Shire.-?, 
$100.  Preferred  stock  has  preference  as  to  afrits  m  w.dl  as  divid  ni  U  and  is  redeemable 
at  105  and  accrued  dividends  at  any  time.  Dividends  on  preferred  payable  quarterly,  Jan. 
1,  etc.;  on  common  at  various  rates.    No  bo  i  Is.    Annual  meeting,  2d  Saturday  in  Jan. 

OITIcers. — Eli  Joseph,  Pres.,  Xew  York,  X  V.;  Miuri.  a  Viee-Pras.;  Dave  J. 

Joseph.  Sec;  Arthur  Joseph,  Treas.;  Win.  J.  Shrodor,  Asst.  Sc.-.  and  Asst.  Treas.;  II.  Hayden, 
Aud.,  Cincinnati,  <).  Office,  1232-18  Harrison  Ave.,  Cincinnati,  O. 

JUDITH  LAND  CO.— Incorporated  April  30,  1010,  in  Montana.  Owns  31,795 
acres  of  farm  land  in  Meagher  and  Stillwater  Counties,  Mont. 

Comparative  General  Balance  Sheet,  April  30. 

AtteU:  1916         1915     *     L>i>nliticx:  1010  1915 

R*al  estaU-  investment                   $>79.050  $621.7*5  1  Capital  stack   »359.1».>  $496,977 

Current  resources                             204.176     181,053  :  Funded  d'.?bt. ..   1.15.0)0  175.000 

Sinking  fund                                       2.07S        8..511  i  Current  obligation*.    19.226  4S.5S2 

Contingent  roaourcoa                          10.311        9.2">o  |  Continent  surplus                      .  251.225  1S0.677 

Totals   $797,610  SS21.234  ■     Totals    $7J7.046  $S2l,236 

Capital  Stock.— Authorized,  §000,000;  outstanding,  $359, 19");  $210,80.3  having  been 
retired  and  cancelled.  Shares,  $1.  Secretary  of  company  acts  as  transfer  agent  and  reg- 
istrar. Annual  meeting,  first  Tuesday  in  June,  at  Twodot,  Mont.  Tliis  is  an  investment, 
not  an  operating  land  company.  Dividends  will  be  dis«t  ributed  when  company  starts  liquida- 
tion or  closing  out  of  its  assets.    The  company  began  selling  land  in  1913. 

Funded  Debt. — Outstanding:  $135,000  first  mortgage  0  p.  c.  gold  bonds,  dated  October 
1, 1911, due  serially  1910  to  1919,  inclusive;  April  and  October  I,  at  office  of  the  Inm- 

/<r,  Northwestern  Trust  Co.,  St.  Paul,  Minn.  C -tu^.n  h  <n  U,  $250,  $500,  and  $1,000; 
rrgislraVi-  as  to  principal.  A-tih  >ri;c-l,  $175,000.  One-half  of  income  from  sales  of  land  is 
paid  into  sinking  fund.  Redeemable  at  101  on  any  interest  date.  tSecun-<t  by  first  mortgage 
on  the  31,795  acres  of  land  mentioned  above. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors.  V.  S.  Rodger*,  Minneapolis,  Minn.;  JohnNimar,  Ottunwa,la.;Chas.  Lund- 
burg,  Milwaukee,  Win.;  Win.  0.  Law,  Savanna,  111.;  W.  D.  Uait,  Perry,  In.;  M.  L.  Allen, 
Tama  City,  la.;  V.  (.'.  Murray,  Dubuque,  la. 

Officers. — I'.  S.  Roger,  l*res.,  Minneapolis,  Minn.;  M.  S.  Allen,  Vice-Pres.;  Floyd 
O.  Beddell,  Sec.  and  Trea*.,  St.  Paul,  Minn,  General  office,  Pioneer  Building,  St.  Paul,  Minn. 
Corporate  office,  Twodot,  Mont. 

J 10 SON  MANUFACTURING  CO.— Incorporated  July  3,  1882,  in  California,  to 
manufacture  iron  and  steel  products.  Works  comprise  rolling  mills,  30-ton  open  hearth  fur- 
nace, complete  bridge  and  structural  steel  shops,  machine  9hop,  foundry  and  pattern  shop  and 
lx>lt  and  nut  shops,  located  at  Emeryville,  Cal.,  and  are  equipped  with  oil  heating  furnaces, 
two  10-inch  and  one  10-inch  bar  mill  and  32-inch  universal  plate  mill.  Annual  capacity, 
rolling  mill,  42,000  tons;  structural  shop,  5,000  tons. 

Capital  Stock.— Authorized,  $2,000,000,  outstanding,  $1,788,000.  Shares,  $100.  An- 
nual meeting,  third  Friday  in  August. 

Officers. — II .  E.  liothin,  Pres.;  W.  H.  French,  Vice-Pres.  and  Gen.  Mgr.;  R.  B.  Gird- 
wood,  Sec.    Office,  819-823  Folsom  Street,  San  Francisco,  Cal. 

KAFFEE  HAG  CORPORATION.— Incorporated  April  6,  1914,rin  New  York,  to  do 
a  general  business  in  coffee.    Produces  a  caffeine  free  coffee  known  as  Kaffee  Hag. 

Capital  Stock.— $1,000,000. 
Directors.  -Ludwig  Roselius,  Henry  S.  Hooker,  Jesse  Wineburgh,  Edward  Wise,  Benjamin 
Ripin,  Gerard  Townsend,  Arthur  Dauphin,  F.  L.  Roselius.    Officers:  Ludwig  Roselius,  Pres.; 
Henry  S.  Hooker,  Vice-Pres.;  F.  L.  Roselius,  Sec,  Trcas.;  and  Gen.  Mgr.  Office,  225  Fifth 
Ave,  New  York. 

KANSAS  CITY  BREWERIES  CO.— Incorporated,  November,  1905,  in  Missouri 
as  a  consolidation  of  the  F.  Heim  Brewing  Co.  and  the  Rochester  Brewing  Co.    In  Febru- 
ary, 1900,  the  plant  of  the  Imperial  Brewing  Co.  was  acquired. 

* 

Comparative  Income  Account,  Years  Ended  December  31. 

Grow  Net  Depre-  Interest  Sinking  Pref.  Stock  8urplui  ToUl 

Earnings.  Earnings.  ciation.  on  Bonds.  Fund.  Dividend*,  (or  Year.  Surplus. 

1900  $2,178,612  1546,517  $82,641  $196,211  $28,538    $239,127  $2-U\J>oi 

1907....  2,366.745  484.230  89,227  19S.840         25.000  $43,980  127, 183  370,1*6 

1908         2.486,466  482.361  93.680  198,840         25.000    164,841  534,887 

1909....  2,512.211  691.307  95.852  19S.720         25,000  43,980  227,755  702,542 

1910         2,547.712  436.303  82.274  198,593         25,000  87.960  42,470  •Tn'.OsO 

1911          2,613,449  426,976  84,581  198.480         25.000  87,960  30.955  750. 03^ 

1912         2.452,558  328,879  79.109  19S.480         25,000    26,290  776,925 

1913         2.587,005  425,192  81.696  19S.480         25.000    120,015  1376,941 

1914  ...  2,399,0HS  304,839  74.804  19S.4S0           25,000    6.555  363.4W> 

1915         2.065,705  210.044  61.739  1«;>.480  25.000    {48.174  315,323 

♦  After  deducting  IS6.038  for  adjustment  of  book  value  of  outside  real  estate  and  ice  houses.  tBefore  de- 
dueiiriR  $20,000  for  improvement*  during  1913.       X  Deficit. 

Annual  sales:  1907,  297,424  lbs.;  1908,  312,267  bbls.;  1909,  319,508  bbls.;  1910,  329,096 
bbls.;  1911,  33K,332  bbls.;  1912,  314,009  bbls.;  1913,  326,784  bbls.;  1914,  299,215  bbls.; 
1915,  249.502  bbls. 

Earnings  on  Common  Stock,  years  ended  Dec.  31:  1906,  9.71  p.  c;  1907,  5.34  p.  c; 
190S,  4.94  p.  c;  1909,  11.80  p.  c;  1910,  2.73  p.  c;  1911,  1.99  p.  c;  1912,  nil;  1913,  2.00  p.  c; 
1914,  nil;  1915,  nil. 

Capital  Stock.— Authorized,  $1,750,000  6  p.  c.  non-cumulative  preferred  and  $1,750,- 
000  common;  outstanding,  $1,466,000  preferred,  and  $1,557,000  common.  Shares,  $100. 
Dividends  of  1 '  2  P-  c.  each  were  paid  on  the  preferred  stock  in  April  and  July,  1907;  1909, 
'i  p.  c;  1010  and  191 1 ,  6  p.  c.  each;  none  thereafter  to  Jan.  1,  1916. 

lb'Kistrar  und  transfer  agent,  Cleveland  Trust  Co.,  Cleveland,  O.  Annual  meeting,  Last 
Saturday  in  January  at  company's  office  in  Kansas  City,  Mo.  Dealt  in  on  the  Unlisted 
Department  of  the  Cleveland  Stock  Exchange. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1885 
Comparative  General  Balance  Sheet,  December  31. 

Atntti     i  1915  1914        1013         ion  tan 

fefi^tt:::::::::::::::-        ™l7>™  °!6 

Oat^Je  rea]  estate,  agencies,  etc                              162.771      "166,187     "  150.4*2       123334       mm  l«S 

Bonds  owned  at  c<*t)                                                I9,430          19  430        19  430        19430         9  430  19 IS 

Beer,  materials  and  supplies  on  band,  mortgages, ... .                                             '             ,W,WU         1V"4,H'  IB'480 

notes  and  aoco^U  receirablc  (good)                   586.894       682,373       791.931       715.601      625.77  591.804 

yMn                                                                37>*9b         21,680        19.085        34,088        23.624  S4,262 

22&i'. 16.747.270  $6,896,444  17.038.053  17.465,349  $7^37  V&M 

S*pii'aJ  "1°^ $3,023,000   $3,023,000  $3,023,000  $3,023,000  $3,023  000  $3  023  000 

Funded ^bt.                                                    2332.000     2.935,000    3.005.000    3  059  000    3  106000  3149  000 

Accounts  livable  and  accrued  taxes                    ..       78.333        182.401       332.422       331  840       184  664  K 

Sinking  fund  nwerve                                             498,614       392.546       320.601       264  577       214  <m  171  AM 

Undivided  profit*.                                              315.322       363:496      U6.MI      TtS      noS  tSSIt 


T°**-  •  •  •••    •  •  ••  ••  •  :.  .  $6,747,270   $6,896,444  $7,038,063  $7,465,348  $7,278,637  $7,234,641 

Funded  Debt  outstanding  Deo.  31, 1915:  $2,S32,000  1st  mtge.  6  p.  c.  25-yr.  gold  bonds, 
due  Nov.  15,  1930;  inlrnst  Jan.  and  July  1,  at  New  York  and  Cleveland.  Sinking  fund, 
$25,000  per  annum  to  1916,  and  $30,000  per  annum  thereafter.  Bonds  are  to  be  purchased 
for  sinking  fund  at  not  over  107 and  interest,  and  if  not  obtained  may  be  drawn  by  lot  at 
that  price.  Authorized,  $3,500,000,  of  which  $2,832,000  are  outstanding  and  $476,000  held 
in  sinking  fund.   Listed  on  the  Cleveland  Stock  Exchange. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Company  also  guarantees  $200,000  1st  mtge.  6  p.  c.  bonds  secured  on  the 
Brewing  Co.*s  plant. 

Directors.— Jos.  J.  Heim,  Ferd.  Heim,  Conrad  H.  Mann,  J.  W.  Wagner,  Kansas  City, 
Mo.;  Arnold  Kalman,  St.  Paul,  Minn.;  Henry  G.  Oppmann,  M.C.Harvey,  G.  W.  York' 
Clarence  E.  Neil,  Cleveland,  O.  Officers:  Jos.  J.  Heim,  Pres.,  Kansas  City,  Mo.;  H.  G. 
Oppmann,  Vice-Pres.,  Cleveland,  O.;  C.  H.  Mann,  Sec.  &  Treas.,  Kansas  City,  Mo.  Office 
1010  Commerce  Bldg.,  Kansas  City,  Mo. 

KANSAS  CITY  STRUCTURAL  STEEL  CO. —  Incorporated  in  Feb.,  1907  in  Missouri. 
Business  is  fabrication  and  erection  of  structural  steel  buildings,  bridges  and  tanks.  Plant 
located  at  Kansas  City,  Kans.,  has  an  annual  capacity  of  24,000  tons. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $315,298;  manufacturing 
expenses,  $196,418;  net  earnings,  $118,881;  other  income,  $9;>— total  net  income,  $118,977 
Deductions:  Depreciation,  $19,088;  taxes,  $7,201;  other  interest, $9,3iiS; miscellaneous.  $3,611; 
dividends  on  preferred  stock  (7  p.  c),  $17,500;  total  deductions,  $61,770;  surplus  for  year 
$57,206;  surplus  forward,  $103,034— total  surplus  Dec.  31 ,  1915,  $160,240. 

ComparatI?e  General  Balance  Sheet,  December  31. 

AsaeU:  1915  1911  Liabilities:  l<n.>  ioi« 

Property,  plants,  etc   $570,763  $570,212  Common  stock.  .  .   .  S'VoOUO  S?Vn  onn 

Securities  owned.    2.054  2.0  U   Preferred  stock   2>0OJO  Ivionn 

Bills  and  acrts.  receivable   232.561  196.170  Hilla  and  aceount9  payable  .  .  40lV,l  20  J  "  i  •> 

Inventories   21S>,634  115.755  Prdenvd  dividends  accrued ....  87.500  70  000 

Stock  in  process   105.110  32.167   Reserves   08  9Jp>  4*'!5l 

Cash   28.891  0.012  Profit *nd\w*  .......  ...  j w'.2 to  10l!034 

Totals  $1,2111,013    $'125,700      Totals   .  $7.7l!MJI~I  "7)2^760 

Capital  Stock — Authorised  and  outstanding,  $250,000  7  p.  c.  cumulative  preferred ; 
$250,000  common— total.  $500,000.  Shares,  $100.  Preferred  stock  has  preference  as  to 
assets  and  dividends.  Transfer  agent  and  registrar,  secretary  of  Co.npanv.  Annual  meet- 
ing, first  Tuesday  in  Feb.,  at  company's  office  Books  close  ten  (lays  before  meeting.  Pre- 
ferred dividends  declared  on  the  first  Tuesday  in  Feb.  and  paid  in  Feb.  at  company's  office 
books  close  ten  days  before  and  re-open  ten  days  after  dividend  payments.  Xo  dividends 
paid  on  common.  Xo  bonds.  Secretary  of  company  acts  its  transfer  agent.  Preferred  divi- 
dends have  been  paid  up  to  and  including  1913,  the  191 1,  1912  and  1913  payments  being  made 
early  in  1916.  On  July  24,  1916,  company  reported  that  they  expected  to  pay  the  1914  and 
1915  preferred  dividends  before  end  of  year. 
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Directors. — Howard  A.  Fitch,  Fred  H.  Fitch,  Neil  G.  Lillcy,  Kansas  City,  Mo.;  0.  C 
Smith,  Kansas  City,  Kans.;  L.  U.  Kieketts,  New  York,  N.  V.;  C.  A.  Glass,  Kansas  City  Mo.; 
F.  N.  Lewis,  Kansas  Cit> ,  Kans  :  A.  L.  C'oojjer.  M.  M.  Sweetman,  Kansas  City,  Mo. 

Officers:  Howard  A.  Fitch,  Pres.;  O.  C.  Smith,  Viee-Pres.  (Argentine),  Kansas  City, 
Kans  :  Fred  n.  Fitch,  Tre  is.,  Kansas  C  ity,  Mo  ; Neil  G.Lilley,  Sec.;  Howard  A.  Fitch,  Gen 
Mgr.,  Kansas  City,  Mo.    Office,  1012  Baltimore  Avenue,  Kansas  City,  Mo. 

KAPO  MANUFACTURING  CO.  -Incorporated  March  1,  l>Hi,  in  Maine,  as  successor 
to  the  American  Life  Saving  <  larnicnl  Co.  Company  is  cngag"  I  in  t  he*  manufacture  of  life 
saving  garments,  bouyant  clothing,  mattresses,  cushions,  etc.  'Company's  products  have 
as  a  base  a  fibrous  substance  which  grows  prineipady  in  Java,  known  as  Kapok.  Stated  that 
this  fibre  when  scientifically  treated  has  four  time-  the  l>ouyan<-y  of  cork.  Company's  plant 
Is  located  at  11  1-1  Hi  Bedford  St.,  Boston,  Mass. 

Capital  Stock.— Authorized,  $2,000,000:  outstanding,  $700,000.  Shares,  $5.  Transfer 
agent,  Union  Trust  Co.,  New  York,  N.  Y.  Registrar,  Fidelity  Trust  Co.,  New  York,  N.  V. 
Listed  on  New  York  Curb.  No  dividends  paid  to  July  1,  l^ti.  No  bonds.  Annual  meeting, 
1st  Wednesday  in  March. 

Directors.  —Win.  T.  Maher,  J.  P.  C.  Batchelder,  Chas.  Garrison,  Augustus  de  Cort. 
Brookline,  Mass. 

Officers.    Win.  T.  Maher.  Pres.;  J.  P.  C.  Batchelder.  Viee-lVs.;  Charles  Garrison, 
Sec.  and  Treas  ,  Boston,  Mass.   Office,  111  Bedford  St..  Boston,  Mass. 

KAUFMANN  DEPARTMENT  STORES,  INC.— Incorporated  February,  1913,  in 
New  York,  succeeding  Kaufman  Brothers,  a  co-partnership.  Business  taken  over  a3  of 
December  31,  1012.  Occupies  the  entire  block  bounded  by  Fifth  Ave.,  Smithfield  St., 
Diamond  St.  and  Cherry  Way  in  the  City  of  Pittsburgh.  Two  new  twelve-story  buildings 
have  been  erected  by  the  Investment  Land  Co.,  a  Pennsylvania  corporation,  all  of  whose 
stock  is  owned  by  this  company,  and  leased  to  this  company  for  a  period  of  fifty  years.  A 
third  building,  also  twelve-story,  was  completed  and  occupied  on  May  1,  1914. 

Income  Account,  year  ended  December  31,  1915  — Profit  for  year,  $501  014.  Less 
dividend  on  preferred  S 10 1,000.  Surplus  for  year,  $340,014:  surplus  forward  ($421,540; 
l<»s*  adjustments,  $  1.050 1,  $117,490 -total,  ?75s,10-b  Deduct:  Amount  transferred  to  special 
surplus  account  for  preferred  stock  redemption,  $100,000.  Balance,  surplus,  December  31, 
1915,  $o:.s,iol 

Capital  Stock.— Authorized  aud  originally  issued,  $2,500,000  7  p.  c.  cumulative  pre- 
ferred and  $7,500,000  common -total,  $10,000,000.  Outstanding  February.  1916, 
$2,200,000  preferred  and  $7,500,00(3  common— total,  $9,*00,000.  Shares,  $100.  Preferred 
stock  has  preference  both  as  to  assets  and  dividends,  and  is  redeemable  at  any  time  on  three 
months'  notice  at  125  and  accrued  dividends.  No  mortgage  lien  or  encumbrance  can  be  placed 
on  property,  nor  can  preferred  or  common  stock  be  increased,  without  consent  of  75  p.  c  of 
each  class  of  stock  outstanding.  Special  surplus  fund  of  $100,000  mast  be  set  aside  in  each 
year,  between  January  1,  1913  ami  January  1,  191G,  out  of  surplus  profits,  after  preferred  ■ 
dividends,  for  redemption  of  preferred  stock,  and  after  January  1,  1910,  in  each  year  for  the 
same  purpose  a  sum  sufficient  to  acquire  750  shares  of  preferred  stock.  No  common  divi- 
dends can  be  paid  until  special  surplus  fund  amounts  to  at  least  $175,000,  and  not  in  excess  of 
4  p.  c.  until  there  has  been  accumulated  at  least  $500,000,  To  December  31,  1915,  $200,000 
<-f  the  preferred  stork  had  been  p  ireh  ised  and  e  iiufll  m! :  in  Feb.,  I'.H'i.  mi  additional  $100,000 
preferred  was  cancelled. 

Sales  and  Profits,  Years  Ended  December  31. 

.,UM                                   S.-,].-h           Not  Profit,                                             Sale*.  Not  Profit* 

 *M'W  ,1112            |7.'lfi.2:K    IM2  fO.m4.014  |$  16,081 

,  ?                                      ;*- ••  <"             MHU'lf,    1913  IO.Hi5.fiH)  704,32}) 

1  11                                    0,lH-,,-sj             772.001  1  1914  10.231.172  3S9.460 

191*.  10,959,717  501,fil4 
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Comparative  General  Balance  Sheet,  December  31. 

A»»ett:  19U  1913  1912 

Building,  machinery .  fixtures,  etc   $030,591           $S52,596  $376,613  $457,037 

Good  will,  trade  marks,  etc   7.500,000          7.500,000  7,500,000  7,500.000 

Investments   61,0-13            661,436  33,469  32,302 

rVruritiea  of  subsidiary  companies   10.000              10,000  554,879   

Prepaid  insurance,  taxes,  etc   35.803              45,321  30,342  33  620 

Inventories   1.927.776          2,026.150  1.554.150  1,435,381 

Advances  on  budding  contract*      13,657 

Accounts  and  notes  receivable   1,411.134          1,182,656  884,041  596,376 

Caah  in  bank  and  on  hand   262.637            524,693  264,885  814,773 

Reserve  for  purchase  1,000  shares  preferred   100,000     


Totals.                                                             $12,239,075  $12,202,852  $11,198,379  $10,883,146 

IAnbilitit> :  1 

Preferred  stock                                                      $2,300,000  $2,300,000  $2,400,000  $2,500,000 

Common  stock                                                         7.500,000  7,500,000  7,500,000  7.500,000 

Preferred  stock,  redemption  account                             308.071  208.071  102.000   

Account*  payable                                                     572.900  673.24  1  357.920  -  358.146 

Notes  payable                                                            900.000  1.100,000  330.000  525.000 

1  retained  on  building  contracts     208.369   

658.104  421,540  300,000   


Totals   $12,239,075       $12,202,852       $11,198,879  $10,883,146 

Note. — The  Kaufmann  Department  Stores,  Inc.,  appear  as  guarantors  on  $1,500,000  of  bonds  and  $800,000 
notes  of  the  Investment  Land  Co.  (the  cost  of  the  new  building  and  fixtures  being  $2,686,784.24).  The  rent 
payable  by  the  Kaufmann  Department  Stores.  Inc..  to  the  Investment  Land  Co.  has  been  fixed  at  an  amount 
which  will  provide  for  the  payment  of  these  bonds  and  notes  in  full  and  the  contingent  liability  of  the  Kaufmann 
Department  Stores,  Inc..  in  connection  with  the  bonds  and  notes  is,  therefore,  remote. 

Dividends.— Dividends  on  preferred  stock  are  declared  quarterly,  March,  etc.  and?  paid 
quarterly,  January  1,  etc.;  dividends  at  the  rate  of  7  p.  c.  per  annum  have  been  paid  from 
April  1,  1913  to  and  including  July  1,  1916. 

Transfer  Agent,  etc.— Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y. 
Registrar,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Monday  in  Feb- 
ruary, at  New  York,  N.  Y.;  books  close  for  not  more  than  twenty  days  before  both  annual 
meeting  and  dividend  payments. 

91,500,000  Investment  Land  Company  firs'  mortgage  6  p.  c.  serial  gold  bonds, 

dated  December  1,  1913  due  $150,000  annually  on  December  1,  from  1916  to  19 15  in- 
clusive. Interval  June  and  D  •  ember  1,  at  office  of  S.  W.  Straus  and  Co.,  Chicago,  I  L  and 
New  York,  N.  Y.  Coupon  howls, $100,  $500, Sl.000  and  $5,000,  registrable  as  to  principal. 
Redeemable  at  the  option  of  the  mortgagor  at  103  and  interest  on  December  1,  1915,  or  on 
any  interest  date  thereafter  on  sixty  days'  notice.  Secured  by  a  closed  first  mortgage  on 
certain  long  term  leaseholds  with  buildings  thereon,  occupied  by  Kaufmann  Department 
Stores,  Inc.,  Pittsburgh,  Pa.  The  title  to  these  properties,  as  assignee  lessee,  is  held  by  the 
Investment  Land  Co.,  a  Pennsylvania  corporation,  all  of  whose  stock  is  owned  by  Kaufmann 
Department  Stores,  Inc.  The  bonds  are  unconditionally  guaranteed  by  endorsement  both 
as  to  principal  and  interest,  by  Kaufmann  Department  Stores,  Inc.  Trustee,  S.  W.  Straus, 
Pres.,  of  S.  W.  Straus  and  Co. 

Public  Offering.— Initial  offering  ($1,500,000)  in  December,  1913,  by  S.W.  Strauss  «fc  Co. 
at  par  and  interest.  • 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Guaranteed  Notes.-$800,000  Investment  Land  Co.  Notes,  guaranteed  by  Kauf- 
man Department  Stores,  Inc. 

Directors. — Isaac  Kaufmann,  Morris  Kaufmann,  Samuel  Mundheim,  Edgar  J.  Kauf- 
mann, Henry  Kaufmann,  Pittsburgh,  Pa.;  M.  Rosenthal,  25  Broad  St.,  New  York,  N.  Y.; 
Ben  Altheimer,  St.  Louis,  Mo.    Officers:  Isaac  Kaufmann,  Pres.;  Morris  Kaufinann  and 
Samuel  Mundheim,  Vice-Pres's;  Edgar  J.  Kaufmann,  Sec.  and  Treas.,  Pittsburgh,  Pa 
Office,  Fifth  Ave.  and  Situthficld  St.,  Pittsburgh,  Pa 

KEASBY  AND  MATTISON  CO. — Incorporated  in  1892,  in  Pennsylvania.  Company 
manufactures  pharmaccutica1  sjwcialties,  magnesia,  pipe  a  d  boi  er  coverings,  asbesto  tex- 
tiles and  fireproof  c  Bering  of  very  descr  pti  »n,  bu  d  n  papers,  fe'.  s,  mil  boards,  ettf 
Owns  entire  capital  stock  of  Bell  Asbestos  Mines,  located  at  Thetford  Mines,  Que.,  Can  , 
which  company  pays  an  annual  rental  of  $120,000.    Plant  and  laboratories,  located  at 
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Ambler,  Pa.,  the  largest  of  it*»  kind  in  the  world.  Branch  offices  at  London,  ^Sng.;  Thetford 
Mines,  Que.;  New  York,  N.  Y.;  Washington  D  C  ;  Atlanta,  Ga.;  Cleveland,  0.;  Cincin- 
nati, O.;  Minneapolis,  Minn.;  St.  Louis,  Mo.;  Boston,  Mas.*.;  Buffalo,  N.  Y.;  Chicago, 
111.;  Milwaukee,  Wis.;  Omaha.  Neb.;  Pittsburgh,' Pa 

General  Balance  Sheet.— For  latest  published  balance  sheet,  see  Manual  of  Industrials 
for  19 15,  page  2335. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  common  and  $1,000,000  pre- 
ferred. Shares,  $100.  Stock  is  closely  held  and  dividends  are  not  made  public.  Annual 
meeting,  third  Wednesday  in  January,  at  Ambler,  Pa. 

Funded  Debt. 

i'330,?(M  Keasbey  and  Mattlson  Co.  first  mortgage  gold  58  dated  June  10,  1011, 
due  March  1.  19*1;  intires*,  March  and  Septeml>er  1,  at  Lloyds  Bunk.  London.  Eng..  and 
at  Royal  Trust  Co.,  Montreal,  Can.,  and  Girard  Trust  Co.,  Philadelphia.  Pa.,  trustees. 
Coupon.  £50  and  £100;  principal  may  be  registered.  Authorized  and  issued,  £350.000, 
of  which  £19.300  have  been  retired  by  the  sinking  fund.  Subject  In  call  a*  a  whole,  or  in 
part  for  sinking  fund,  at  any  time  upon  six  months'  notice.  Mortgage  provides  that  company 
shall,  by  means  of  semi-annual  payments,  create  a  xin'ing  fun!  sufficient  to  retire  entire 
bond  fssue  within  30  years,  by  drawings  at  103  or  by  purchase.  Secured  by  first  lien  on 
entire  property. 

Punic  fiffi-ciug.  -Initial  offe  ring  ($5,000,000)  in  Oct.,  1911,  by  N.  W.  Harris  k  Co  ,  K 
L.  Day  k  Co.,  and  Fstabrook  iv.  Co.,  Ponton,  at  |>ar  and  interest. 

Income  Tax — Interest  payable  without  deducti  n  of    ni  ed  St  itcs  no  tnal  Income  Tax 

Directors.— R.  V.  Mattison.  P.  V.  Mattison,  Jr.,  Royal  Mattison. 

Officers.— R.  V.  Mattison,  Pres.;  R.  V.  Mattison,  Jr.,  1st  Vice-Pros.;  Royal  Mattison, 
2d  Vice-Pres.;  < \  J.  Stover.  3d  Vice-Pres.;  N.  F.  Wood,  4th  Vice-Pres.;  II.  P.  Barnes,  Acting 
Sec. ;  lT.  G.  Funk.  Treas.    ( ieneral  office,  Ambler.  Pa. 

KEIM  (J.  tt.)  &  COMPANY,  INC. — Incorporated  in  1913  in  Pennsylvania  Direct 
successor  of  a  business  which  began  July  1,  180S.  Manufactures  cloths  for  men's  suits  known 
as  'Shackumxon  Fabrics,''  aud  sells  them  to  the  large  clothing,  jobbing  ami  piece  goods 
houses.  Company  docs  its  own  weaving,  dyeing  and  finishing.  Mills  and  warehouses  are 
located  in  Philadelphia,  Pa.  Annual  production,  over  1,000.000  yards.  Selling  office,  New 
York  city. 

Capital  Stock.— Authorized,  $100,000  6  p.  c.  cumulative  preferred,  $600,000  6  p.  c. 
non-cumulative  second  preferred  and  $700,000  common.  Issued,  $100,000  cumulative  pre- 
ferred, $535,000  non-cumulative  second  preferred  and  §700,000  common.  Stock  is  held 
closely. 

Funded  Debt  issued:  $253,500  1st  mtge.  G  p  c.  sinking  fund  gold  bonds,  dated  April 
1.  1913.  due  April  1,  1933;  interest  April  I  and  Oct  1.  Coupon  bonds.  $500  and  $1,000. 
registrable  as  to  principal.  Authorized,  $500,000;  issued,  $275,000,  of  which  $21,~00  have 
been  retired.  The  $225,000  unissued  bonds  can  be  issued  only  when  the  company's  net 
earnings  for  the  six  months  previous,  applicable  to  interest  charges  on  bonds  issued  and  to 
be  issued,  arc  2>  _>  times  said  charges.  .SV>W  to  mil  as  a  whole  at  102"  £  and  interest  on 
any  interest  date.  Ronds  arc  also  subj,et  to  call  at  t02!^  and  interest  for  sinking  fund,  pro- 
vided they  cannot  be  purchased  for  less.  Secured  by  an  absolute  first  mortgage  upon  the 
company's  plant.  T  utter,  The  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting 
Annuities.  Philadelphia.  Pa.  Th  '  initial  publicoffering($275,(MH).(  in  1913  at  par  and  interest. 
Income  Tor:  Interest  payable  without  deduction  of  Fnited  State*  norma!  Income  Tax 
Directors.  A.  R  Mitchell,  II.  K.  Marvill.  A  R  Mitchell,  Jr  ,  T.  M.  Corcoran,  Jr 
J.  r.  l):,UM,n.  V  .1   M,»my,  J.  W.  Perry. 

Officers  -A    R,  M.tehell.  Pres  ;   U.  K.  Marvill,  Vice-Pres.;   A    R.  Mitchell,  Jr.. 
-   1    M  1  ,,n"n,n-         :ln<1  Asst.  Treas.    Office.  Philadelphia,  Pa. 
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KEITU  CAH  CO.— 4ncorporated  in  1911,  in  Illinois.  Company  leases  tank  cars  to 
large  shippers  of  liquid  products,  largely  to  meet  seasonal  needs  for  specified  jx?riods  during 
each  of  a  number  of  years.  Company  has  no  repair  shops,  the  railroad  at  the  moment 
carrying  its  equipment  Ijeing  required,  under  the  rules  of  the  Master  Car  Builders'  Associa- 
tion, to  make  all  needed  minor  repairs  and  to  replace  any  rolling  stock  damaged  or  destroyed 
through  wreck  or  otherwise,  General  overhauling  being  done  under  contract  with  American 
Car  &  Foundry  Co.    On  Feb.  21,  1010,  company  had  790  cars  in  service. 

Capital  Stock.— Authorized,  $1,<>00,000  (preferred  and  common*.  Shares,  $100. 
No  further  details  available. 

Income  Tax:   Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Income  Account*  year  ended  Dec.  31,  1915.  -  Total  income,  $lS3,45fi.  Fxpcnses  and 
maintenance,  $77,9S7.  Net  earnings,  $105,400.  Annual  interest  charge  on  $475,000  equip- 
ment trusts,  $28,500.    Excess  over  interest  requirements,  $7l»,9ft9. 

Equipment  Trusts.— $475,000  equipment  trust  ft  p.  c.  gold  certificates,  dated  Dec. 
1,  1915,  due  $13,500  quarterly  from  June  1,  1917  to  Sept.  1,  1924,  inclusive,  and  $14,000 
quarterly  from  Dec.  I.  1924,  to  IX'c  1,  1925,  inclusive:  interval  quarterly.  March  1,  etc., 
at  office  of  trustee,  Merchants'  I^oan  &  Trust  Co.,  Chicago,  111.  Coupon,  $500  and  $1,000; 
registrable  as  to  principal.  Authorized,  $475. 000.  Secured  on  700  all-steel  tank  cars  having 
ft,000.  S,000  and  10,00(3  gallons  capacity,  leased  from  Merchants'  Loan  &  Trust  Co.,  Chicago, 
which  holds  clear  and  uneneum!>ered  title  to  the  cars,  remaining  the  owner  thereof  until 
all  of  the  certificates  and  interest  thereon  have  been  paid.  The  Keith  Car  Co.  leases  the  cars, 
from  the  trustee  and  pays  quarterly,  as  rental  therefor,  sums  which  are  sufficient  to  meet  the 
principal  and  interest  of  the  certificates  as  they  mature.  Principal  and  interest  guaranteed 
by  Keith  Car  Co.  Initial  t»d>lic  nfjrrinn,  $475,000  by  Yard.  Otis  «v  Tavlor,  Chicago,  111. 
in  I'cb.,  191ft. 

Income  Tux:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
Officer.    O  S.  Keith,  Pres.    < lencral  Office,  People's  Gas  Bldg.,  Chicago,  111. 

KELLOGG  (CHARLES  C;  &  SONS  CO.  -  Incorporated  May  1,  1S94.  in  New  York 
Wholesale  and  retail  lumber  dealers  at  7'S.i  Genesee  Street,  I'tica,  N.  Y.  Animal  sales, 
about  $1,200,000. 

Capital  Stock.  -Authorized,  $250,000  7  p.  c.  cumulative  preferred,  $;  150,000  eommon 
—total,  $(KX),000.  Outstanding,  $250,000  preferred,  $200,000  common-  tot; J.  $150,000 
Shares,  $100.  Preferred  stock  has  preference  as  to  assets  arid  is  subject  to  call  after  January 
1,  1914,  at  1 10.  Stock  transferred  at  company's  office.  Dividends  paid  quarterly.  January, 
etc.,  at  rate  of  7  p.  c. per  annum  on  preferred;  on  common,  10  p.  c.  in  191  Land  ft  p.  c.  in  1915 
Annual  meeting,  third  Monday  in  January. 

Directors.— F.  S.  Kellogg.  New  York  Mills,  N.  Y.;  Spencer  Kellogg,  P.  M.  ('rouse, 
J.  H.  Murray,  I'tica,  N.  Y.;  C.  B.  Rogers,  Clinton,  N.  Y.  Officers:  F.  S.  Kellogg,  Pres.; 
Spencer  Kellogg,  Yice-Pres.  and  Treas.;  li.  M.  Crouse,  Sec.;  It.  J.  Pegg,  Asst.  Treas.; 
J.  D.  Freeman,  Gen  Mgr.;  S.  E.  Gilbert,  Pur.  Agt..  I'tica,  N.  Y.    Office,  I'tica,  N.  Y. 

KELLOGG  SWITCHBOARD  AND  SUPPLY  CO.  Incorporated  April  28.  1N97, 
in  Illinois.  Manufactures  switchboards,  telephones,  electrical  and  telephone  apparatus, 
etc.  Main  offices  and  warehouses  at  Chicago.  III.;  woodworking  and  cabinet  s|lups  at  Cas- 
sopolis.  Mich.    Annual  output  valued  at  from  $2,500,000  to  ${,500,000. 

Capital  Stock.-  Authorized,  $4,000,000;  outstanding.  $:5,0()0,0(M).  Shares.  $100.  The 
authorized  capital  stock  was  increased  from  $1,000,000  to  $2,000,000  in  Jan.,  1913,  and  to 
$4,000,000  in  Jan.  191ft.  The  outstanding  stock  was  increased  from  $500,000  in  Jan..  1910, 
by  a  stock  dividend  of  100  p.  c;  25  p.  c.  stock  dividend  in  Jan.,  1913;  in  April,  19FJ.  900  shares 
of  stock  were  sold  to  employees:  25  p.  c.  stock  dividend  in  1914;  1M>2  p.  c.  stock  dividend 
in  Jan.,  191ft;  and  50  p.  c.  stock  dividend  in  March,  191ft.    Stock  is  not  listed. 
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Dividends  are  declared  on  the  third  Tuesday  in  January,  April  July  and  October,  and 
paid  the  last  day  of  the  month  at  Chicago.  Books  close  from  three  to  five  days  before  and 
re-open  immediately  after  dividend  payments.  Cash  dividends  have  been  paid  as  follows: 
190o,  50  p.  c;  1009,  52  p.  c;  1910  to  1914,  12  p.  c.  per  annum.  A  special  cash  dividend  of 
15  p.  c.  was  paid  June  29,  1914;  1915,  12  p.  c.;  1916,  after  stock  dividend  of  March,  1910, 
2  p.  c.  quarterly  on  $3,000,000  stock  issued. 

Comparative  General  Balance  Sheet,  December  31. 

A**etn:  1015  1914 

Real  estate,  machinery,  etc   $530,010  W17.436 

Patent*  and  Rood  will   1,000,000 

Inventories   1.602.150  1.5S4.371 

Accounts  receivable,  etc   1 ,313.663  1 ,15)5.4 75 

Cash.   72.390 .  17.429 

Unearned  insurance  prcmiuma   7,fi07  '  8.888 

Totals   M/B1.K27  $3,223,599 

Liabitititn: 

Capital  stock   $2,000,000  $1,675,500 

Payroll  and  taxes  accrued   35.063  24.100 

Reserves   200,097  367.381 

Mis  •  i  llanoous  account*   75,728  35.167 

Surplus   2,153.739  1.121.450 


1913 

1012 

$-140,780 

$500,597 

1.453,029 

1.284,644 

1.1 38,310 

944,573 

71.315 

32.740 

2.111 

4.927 

$3,100,145 

$2,767,481 

$1,340,000 

$1,000,000 

31.041 

39,485 

292.304 

175,000 

57.227 

71.910 

1.382.573 

1,481. ore 

$3,106,145 

$2,707,481 

Total*   $4,531,827  $3,223,599 

Transfer  Agent,  etc.— Secretary  of  company  acts  as  transfer  agent  and  registrar  of 
Btock.    Annual  meeting,  third  Tuesday  in  January,  at  Chicago,  111.;  books  do  not  close. 

Directors.  •  -Kempatcr  B.  Miller,  Leroy  D.  Kellogg.  J.  B.  Edwards,  Jas.  C.  Kellogg 
Wallace  L.  DeWolf,  Jas.  E.  MacMurray,  Albert  H.  Meads. 

Officers.- I,eroy  D.  Kellogg.  Chairman;  J.  P.  Edwards,  Pres.  and  ("Jen.  Mgr.;  Jas.  C». 
Kellogg,  Vice-Pres.;  Seymour  Guthrie.  Sec.  and  Treas.  Office.  Adams  and  Alxmleen  Sts.. 
Chicago,  111. 

KENNARD  &  SONS  (J.)  CARPET  CO.— Incorporated  Feb.  4,  1893,  in  Missouri. 
Wholesale  and  retail  dealers  in  carpets,  rugs,  curtains,  gas  and  electric  fixtures,  etc.,  in  St. 
Louis,  Mo. 

Capital  Stock.— Authorized,  $330,000  7  p.  c.  cumulative  preferred  and  $1,170,000 

common.  Issued,  $330,000  preferred  and  $r)70,000  common.  Shares,  $100.  Preferred 
dividends  regularly  paid  semi-annually,  February  15  and  August  15.  Dividends  paid  on 
common  stock  (February  15  and  August  15):  190S  and  1009,  8  p.  c.  each;  HMO,  10  p.  c; 
1911.  8  p.  c;  1912,  5  p.  c;  1913,  6  p.  c;  1914,  44  p.  c.  None  thereafter.  Stock  trans- 
ferred at  company's  office.  Registrar,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.  Listed 
on  St.  Louis  Stock  Exchange.  Annual  meeting,  fourth  Thursday  in  January,  at  St.  Louis, 
Mo.    No  bonds. 

Directors.^*.  M.  Kcnnard,  X.  G.  Edwards,  A.  T.  Primm,  Jr.,  F.  L.  Hronaugh,  J.  B. 
Kennard,  S.  M.  Kennard,  Jr.,  H.  S.  Kennard. 

Officers.— S.  M.  Kennard,  Chairman  of  Board;  J.  B.  Kennard,  Pres.;  X.  G.  Edwards, 
1st  \  ice-Pres.  and  Sec;  A.  T.  Primm,  Jr.,  2d  Yice-Prcs.;  Wra.  L.  La  Bcrge,  Treas.  Office. 
St.  i/ouis,  Mo. 

KENTUCKY  CNION  CO.,  INC.— Incorporated  July  21,  1890,  in  Kentucky  (reor- 
ganization of  Kentucky  I'nion  Land  Co.),  to  develop  and  improve  land  and  mines  .und  operate 
for  petroleum,  natural  gas  and  salt  water.  Property  consists  of  timber,  coal  and  mineral 
lands  located  in  Powell,  Wolfe,  Lee,  Breathitt  and  Perry  Counties,  Ky.  Derives  it.s  income 
for  the  most  part  from  rents,  interest  and  sales  of  property. 

Gen  ere  I  Balance  Sheet,  January  31,  1916. 

R««.l«.»tat«;«t>iHhuildWiK*..  .   $018,338  i  Capital  stock..  .    $449.86* 


lV^r\^\  f,,r  r.-lir.-tiK-nt  and reduction  of 

'•apiti.il  ^tiw-k  fc  ?ufl 

Hi  l>  a  a.  I  !i.-.-„Unt«  r..«r«.ivaJ>lo.  ...  5.754 

>alan« •*  <tn|  .-xprtLNcs  i  wn 

n-f.^'H    .    i~"v>\ 

Ot|,.-r 

Total  n«. m 


Capital  stock  a  rip.   J 35 

R.-nts  and  royaliii-*    6.502 

Reserved  for  titn!>«>r  depletion.    249.116 

Stork  ordered  retired  and  redmed   S.71MI 


$7l»,»0K       Total  lnil.ilitie*    $714,408 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1891 

Capital  Stock.— Authorized  and  outstanding,  $450,000.   Shares,  $9.    The  capital 
stock  was  reduced  in  Feb.  1915,  from  $500,000  hy  the  reduction  of  the  par  value  of  each  _ 
share  of  stock  from  $10  to  $9.    Annual  meeting  first  Monday  in  June,  at  Lexington,  Ky. 
Transfer  agent,  Security  Trust  Co.,  Lexington,  Ky.    No  bonds.    No  dividends  paid. 

Directors. — Arthur  Cary,  C.  N.  Manning,  Younger  Alexander,  Samuel  M.  Wilson,  W. 
A.  McDowell,  taxington,  Ky.;  L.  C.  Murray,  L.  W.  Bolts,  Louisville,  Ky.  ,.. 

Officers.— Arthur  Cary,  Pres.;  W.  A.  McDowell,  Vice-Pres.;  Younger  Alexander,  Sec. 
and  Trea*.,  Lexington,  Ky.    Office,  Lexington,  Ky. 

KENTUCKY  WAGON  MANUFACTURING  CO.,  INC.— Incorporated  Feb.  22, 

1879,  in  Kentucky.  Manufacturers  of  ''Tennessee"  Farm  wagons,  "Old  Hickory"  farm 
wagons,  drop  Itottoin  dump  wagons,  wood  and  steel  wheel  farm  trucks,  farm  and  contractors 
dump  carts,  city  teaming  gears,  gasoline  trucks,  manure  spreaders,  fertilizer  and  lime  sowers, 
and  electric  trucks.    Plant  at  Louisville,  Ky.,  covers  thirty  acres. 

Comparative  General  Balance  Sheet. 

D.r.  31.  lh-  31.  l>.e  31.  April  30,  April  30/ 

.1  W  1015  KIM  K»K'  1!>I2  KIM 

Propf-riva  tint.   $S03.929  $7s3.M  t  |70*.2ttt  $021,310  $077,208 

Mal.>rii^  Miid  work  in  pr»«-«i.«  nrt'l  Imi^l .  I.O00.O06  1.002.000  1 .073.705  1.WW.115  1.76S.6r.G 

Nol.  s  and  n-roimlf  nirivat.lc.  <-tr                               21 7,052  107.7:?.-.  209,335  102.349  140.XM 

♦Unndsuris.il    000.000  600.000  000.00(1     

CttHh...                                                                       17.362  4, 732  12.321  30.101  20,350 

Other  ass  t..                                                                 13.350  50,693   

IM.-rrcd  rharst-H  to  operations                                      13,726  12.657  13.701  23.115  4.000 

Tot    <   12.761. 4S5  $2,630,634  $2,707,114  $2,076,059  $2,020,7*3 

/..  t  :<•-: 

( 'i.i. it  il  s-ork    tl.41S.450  $l.4l*.450  $I.41M.*50  $1,417,050  $1,407,000 

Ciirr.-tit  U.Wtliti.*    520.602  475,795  IM.->79  000.32(1  tm.U  , 

•Fmid  M  l".   000.000  000.000  000,000 

Arrru  -d  liabilities   17.1S5  3, Ml   ^  

K' ■«•<  i  v  s        10,700  . . , , 

Dff.Trttl  lial.ilitirs    1.507 

Profit  an  1  1  <*»  :   104.741  1M2.57S  204.0*5  032,011  004,135 

Totals   $2,701. 4S5    $2.030.03 »    $2,707,414    $2,070,050  $2,6$0.7S,'! 

*  Th'-:«  •  hmuN  ar.-  n.»  r.  ly  us.tl  a*  collateral  sn  unty  in  ca*>-  su>  li  eollaioral  should  In-  necessary;  th«y  are  in 
.■iistody  ot  Fiilehty-t  'oluinhin  Tnwt  (V ,  trustee  under  the  moitiitwe. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  S1.41S.450.  Shares,  S100. 
Dividends  of  10  p.  c.  per  annum  were  paid  for  a  number  of  years,  until  Sept.  2,  1908,  when 
1  \  'i  p.  c.  was  paid,  reducing  the  rate  to  6  p.  c.  per  annum,  at  which  rate  quarterly  dividends 
A-ere  paid  up  to  and  including  Dec.  1,  1910.  No  dividends  have  been  paid  to  stockholders 
since  that  date.  An  extra  dividend  of  1  p.  c.  was  paid  on  .Tune  I,  1903,  1904  and  1905. 
Dividends  payable,  quarterly,  March,  etc.  Xo  bonds.  Transfer  agent  .and  registrar, 
Fidelity  and  Columbia  Trust  Co.,  Louisville,  Ky.  Annual  meeting,  fourth  Wednesday  in 
May  at  company's  office.  Bwks  close  ten  days  before,  and  re-open  five  days  after.  Listed 
on  the  Louisville  Slock  Exchange. 

Directors.— Louis  II.  VYyman,  K.  V.  Board.  P.  S.  Tule\,  B.  Bernheim,  Logan  C.Murray, 
James  Glazebrook,  John  Marshall.  W.  O.  Harris,  Stuart  K.  Duncan. 

Officers.  H.  V.  Board,  Pres.  and  (Jen.  Mtcr.:  J*.  S.  Tulev,  Vice-Pres.  and  Sec;  D. 
Kuihourn,  Treas..  Louisville.  Ky.    Office,  Louisville,  Ky. 

KERN  TRADING  AND  On.  CO.  --Incorporated  May  11,  1WKI.  in  California.  Owns 
and  leases  ti«,2SS  acres  of  land  in  Fresno,  Kern  and  Santa  Barbara  Counties.  California. 
Controlled  by  the  Southern  Pacific  Co.,  through  ownership  of  entire  capital  stock. 

Income  Account,  Years  Ended  June  30. 


(•roaq 

Sides. 


Other 

Production. 

Depre- 

Misc. 

ieeeiptn. 

Total. 

Maint.,  otc. 

ciation. 

KxP. 

$52. 1  HO 

$1,051,412 

$470,782 

$S0.S07 

99.H46 

1.475.842 

034,531 

si.  057 

f  3,64  2 

56,9*5 

1  .S50.00U 
4.S5S.329 

760,v»7 

4503524 

5.740 

200,042 

3.010,070 

501.247 

♦3SS.491 

335.30H 

t.,  101,50. 

1.337.371 

705.S5  1 

1020,580 

:  102. 401 

0,320,4  H2 

5.51 1.542 

02S.031 

I402.tj.37 

411.770 

7.021.414 

5.1  W  3.(1*.  1 

037.030 

330.O0O 

Total 
Deductions. 


$52.  ISO  $1,051,412  $470,782  $S0.M»7  $557,679        $403,  <  33 

Pllll"  |,87;V»r,          99.846  1,475.842  034,531  SI. 057  $3,612          710.230  756.612 

101  ll  ...  1.790,075  56.0S5  1.H50.000  760,8*7  4503524  5,740  1.220,257  030.403 
1012 

1013.  :>.H20,l5o 


4;5073iS7        20o',042  4.S5S.329       3.010,1*70        501.247     ♦3SS.49I        4.50O.7OK  357.620 


440.744 

1-U4        h057<Vsh        :tffiMtM  0.320.4H2       5.511.542        028.031     1402,037       0,842,210  2,478.272 

1015  .'  .  .7.5O0.035        411.770  7.021,414       5.093.051         037.030      330.000       ti,360.<XS7  1.361.327 

♦  InteieM  on  open  arcountH      tlnclurtes  $530,0>»3  interest  on  ope  n  accounts       J  Includes  $330,000  interest 
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Income  Account,  year  ended  Deo.  31,  1915. — Gross  earning*,  $6,053,049;  operating 
expenses,  $3,113,946;  net  earnings,  $2,939,103;  other  income,  $227,291 — total  net  income, 
$3,160,394.  Deductions:  Depreciation,  $947,925 ;  tuxes,  $152,678; interest  on  bonds,  $330,000; 
dividends  on  stock  (30  p.  c),  $2,100,000  -total  deductions,  $3,530,603.  Deficit  for  year, 
$364,209. 

Profit  and  Loss  Account,  year  ended  Dec  31,  1915.  —Credits:  Surplus,  Dec.  31,  1914. 
$2,915,528;  miscellaneous  credits.  $1,321— total,  $2,916,849.  Debits:  Deficit  for  year  ended 
Dec.  9\,  1915,  $364,209;  miscellaneous  debits,  $197,195  total,  $561,404.  Surplus,  as  per 
balance  sheet.  $2,355,445. 

General  Balance  Sheet,  Dee.  31,  1915.  ---Capital  stock.  $7,000,000;  funded  debt, 
$5,500,000;  accounts  payable,  $36,370:  other  current  liabilities,  $353,683;  reserves,  $4,554,314: 
profit  and  loss,  $2,355, 445—  total,  $19,799,812.  Contra:  Property,  plants,  etc..  $12,286,680; 
accounts  receivable,  $7,090,827;  other  current  assets,  $422,305  -total,  $10,799,812. 

Capital  Stock.— Authorized,  $10,000,000:  outstanding,  $7,000,1X10,  all  owned  by  the 
Southern  Pacific  Co.  Annual  meeting,  first  Wednesday  in  May  at  San  Francisco,  Cal.  Regis- 
trar of  stock,  CniV.  Trust  Co..  San  Francis.-.. ,  Cal.  Dividends  paid  (fiscal  years).  1913, 
25  p.  c;  1914.  30  p.  c;  1915,  30  p.  c;  1916,  30  p.  c.  Dividends  are  declared  at  close  of  fiscal 
year. 

Debentures,  outstanding:  $5,500,000  6. p.  <•.  gold  debentures,  dated  January  1,  1913, 
due  January  1,  1928;  interest  payable  January  1  and  July  1.  Authorized,  $10,000,000. 
All  owned  by  Southern  Pacific  Co. 

Directors.  K.  O.  McCormick,  A.  DHeur.  C.  L.  King.  C.  H.  Redington,  V\  .  R.  Scott, 
San  Francisco,  Cal.  Officers :  W.  H.  Scott.  Pres.:  A.  1)' II cur;  Vice-Pros,  and  On.  Mgr.; 
0.  L. 'King,  Sec;  W.  F.  Ingrain.  Treas.    Office.  San  Francisco,  Cal. 

KERB  LAKE  MINING  CO.  Incorporated  Sept.  14,  1<H)5,  in  N  V.  Owns  the 
entire  capital  stock  of  the  Kerr  Lake  Mining  Co.,  Ltd.,  an  Ontario  corporation,  which  is 
the  operating  company  and  holds  the  title  to  the  property,  which  comprises  fifty-eeven  acre* 
of  ground,  being  known  as  part  of  Lot  No.  3,  Concession  4,  forty  acres,  and  Lot  J.  B.,  11, 
Concession  4,  twelve  acres,  also  a  small  piece  of  ground,  4.06  acres,  known  as  the  Five-Acre 
Lot,  in  the  township  of  Coleman,  district  of  Nipissing,  Ont.,  and  an  undivided  half  interest 
in  a  seven  acre  tract,  known  as  the  "Drummond  Tract,*'  of  which  six  acres  are  under  the  lake. 
In  December,  1910,  the  company  purchased  150,000  shares  of  Wettlaufer,  Lorrain  Silver 
Mines,  Lid.,  of  South  Lorrain,  Ont.;  to  July  1,  1913,  nine  dividends  of  five  cents  per  share 
each  had  been  received  on  the  stock;  none  thereafter  to  Aug.  15,  1916.  Also  owns  200,000 
shares  of  Kerr  Lake  Majestic  Mines.  On  July  15,  1915,  this  company  purchased  837,400 
shares  of  the  Caribou  Cobalt  Mines  Co..  out  of  a  total  of  1,000,000  shares,  for  $50,000: 
Caribou  Company  controls  70  acres  adjoining  the  Kerr  Lake  property. 

With  the  object  of  working  the  ore  bodies  underlying  Kerr  take  the  lake  had  been 
drained,  the  work  being  undertaken  in  conjunction  with  the  Crown  Reserve  Mining  Co 
Several  new  veins  have  already  been  revealed  which  will  be  developed  from  the  existing 
levels  being  worked  under  the  lake. 

Ore  Reserves,  September  1,  1915.- -High  grade  ore,  2,596,400  ounces  silver;  milling 

ore,  1,576,900-  -n.tal.  4. 1 72,400  .Mines  silver. 

Development.  Work  and  Sloping,  year  eude  I  Sept.  1  PI  15.  —  Development: 
Or.tto  g,  j  ft.;  „.u.inL,  -«,_..  ft  •  smkm,,  li7..j  tt  .  ,.„)SS  (.„ttiug,  2,103.4  ft. -total,  4,226.1 

duping,  4S.22.".  s.p  f  1 . 
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Capital  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares.  $5.  Stock  listed 
on  Ihe  Boston  Stock  Exchange  and  traded  in  on  New  York  and  Ixmdon  Curlw,  and  on  un- 
listed department  of  Toronto  Stock  Exrhange. 


Production,  Years  Ended  August  31. 


Silver. 
Os. 

1909    2.668.648 

1910                                                 3,046,295  2.451.384  3.775 

1911                                                 2.388.420  1.810.014  3,577 

1912                                                  1.855,495  1,741,804 

1913                                                 2.109.975  1.575.334 

19M                                                     1.H2N.424  1.196,401 

1915  *2.036.903  1.19S.5W 

•  This  fijpire  include  60.812  ounces  silver  contents  of  ore  on  hand  August  31,  1915 


From 
High 
Grade  Ore. 
Os. 


Average 
Content* 

Per  Ton. 

os. 


From 


Grade  Ore. 
Os. 


594.911 
578.406 
113,691 
534.641 

032,023 

838,405 


ToUi 
Coat 
1'er  Oa 
12.38c 
13.27c- 
14.60c 
18.30c- 
21  39c. 
24  86c. 
21.45c 


Profit  and  Loss  Account,  Tears  Ended  August  31,  Kerr  Lake 
Company,  Ltd. 

Product.        Shipment.  Admina. 

Sales                               Total               and          Treatment,     A.  General  Balance 

of  Ore.          Interest.         Income.          Develop.           etc.          Expense.  for  Year. 

1D09  $1,332,290         $4,254        $1,386,544         $200,050         $47,289         $10,158  $1,129,047 

1910                  1.528.983         13.212          1.542.195           212,727         115,670           15.557  1.198,221 

1911                  1,219.094          12.151          1,231.245           232.083           52.449            9.334  937,379 

1912                  1.034.881           9,536          1,044.417           224.467           38,685           12.089  769.17G 

1913                 1.16-1.126          18,367          1.182.494           218.993          114.449           11.736  837.315 

1914                    9.12.143         23.743            975.W7           22S.412          112.751           13,93*  020.786 

1915                      890.013          18.005             90S.019            197.07*          119.911           *40.255  680.774 

•  Includes  $24.5*9.  being  amount  written  off  cn*t  of  property  and  $1,501,  being  account  of  exploration  on 
outside  propcrti-n. 

Earnings  on  Stock  Uis:>al  years; :  1000,  37.03  p.  c;  1910,  39.94  p.  c;  1911,  31.34  p. 
c.;  1912,  25.01  p.  c;  1913,  27.91  p.  c;  1911,  20.09  p.  c;  1915,  IS,.",  i  p.  r. 


income  and  Expenditures,  Kerr  Lake  Mining  Co.  of  New  York,  Years 


Dividends 

Received.  Interest. 

1909                         $500,000  $697 

1910                        1,050.000  2.371 

1911                        1,343.350  1.295 

1912                          762,000  679 

1913                          600.000  652 

19U                     uii.uoo  <;:•> 

1915                         620.000  .it 
•  Includes  miarellurieous  expenses 


Total 
Income. 

$:,!>D..W7 

1.052.371 

'am 

600  652 

611.610 
620.  .34 


Admlnis 

Gen.  Exp. 
A  Tuxes. 
$32,739 
27.3H9 
33,050 
21.645 

i".i »; 

22  ''S9 
IS.254 


Dividends 


l.SKS 

090.1  H\) 
600.000 

600.000 


1.233.056 
756.045 
•634.137 

•022.989 
•621.163 


Aug.  31 


Surplus 

Year 
043 


dtf*\2, 

£ 


&  "88 

d%f.  3.620 


Comparative  General  Balance  Sheet,  Kerr  Lake  Mining  Co.,  Ltd.,  August  31. 


Mine  property  

Buildings,  plant,  etc  

Materials  and  supplies   

Ore  sold,  on  hand,  eto  

Bank  interest  accrued  

Sundry  debtors  

Call  loans  

Cash  

Short  term  bonds  and  notes   

Kerr  Lalco-Crown  reserve  drainage  account. 

K.-rr  Lake  Mining  Co.  of  Now  York  

Other i 


1 91. "I 

$104,179 

"SB 

101.818 

80S 
750 

265.778 
:i.v-,.i.-.t 

27.900 
.-.s.ooo 
2.122 


1914 
$130,000 

10H.1J0 

5.701 
3.50,000 

93.333 
250.5US 

30,000 

8.692 


l'.U.S 

$130,000 


1912 
$"15,000 


491.651 


Totals 


$959,876    $1,027,938   $1,042,017  $792,169 


Liabilities: 

Capital  sto ok   $40,000  $10,000 

Accounts  payable   6.656  6  M 6 

Accrued  wages   7.680  2.349 

Reserve  for  taxes    11.164  15.150 

Reserve  for  outstanding  liibilitics   2,500  2,500 

Surplus   891,868  901.001 


$10,000  $10,000 

19.674  15.718 

9,558  8.036 

ln,006  8.".'J 

2,500  2,500 

951,308  716,993 


Totals   $959,876   $1,027,938  $1,012,047  $792,169 
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General  Balance  Sheet,  Kerr  Lake  Mining  Co.  or  New  York,  August  31. 

Au*t»  I'M'.  t            1913            1912           1911  1910 

Kerr  I.ako  Mininj?  Co  ,  ?,t  I  .  slmr,  *  «'j.000.00-'»  $'!.OD '1,000    J3.000.000    $3,000,000   $3,000,000  $3,000,000 

W.  L.  8.  MiiR'S.  Ucl..  aharw.   »         2-'..W»         30.000         80.000  135.000   

K  L.  M.  Mil.-*,  "fiarv*   7»..-»ls         7'».-,|S         70.648  79.548   

Caribou  Cobalt  Mines  Co.  sharps.  .  .ri0.OiMI  

Cash   1,773  2.318          5.570  23.(500 

Inure*  accrued   5:*  44               45               47               67  06 

Suwlry  debtors   7".  

Totals   $3.1."..s4:5  $3,101,087    $3,111,367    $3,141,912   $3,140,637  $3,023,702 

Lvdnhtits: 

Capital  stock   $3,000,0^0  $1,000,000    $3,000,000   $3,000,000   $3,000,000  $3,000.0X1 

Reserve,  for  outstanding  list   1,250  1,250           1.250          1,250          1,210  640 

K.  L.  M.  Co..  Lul   5S.0OO    5,000  123 

Sundry  liabilities,  etc   l,f.2.r.  5,140  3,140      '  201   

Profit  anil  !m   !>4.0(i8  J*. 597        106,977        140,461        134,427  22,93'J 


Touls   $3,l5.i.S|3   $3,101,087   $3,111,367   $3,141,912   $3,140,637  $3,023,702 

Transfer  Agents,  etc.— Transfer  Agents:  The  Bankers  Trust  Co.,  New  York,  N.Y., 
and  Federal  Trust  Co.,  Boston,  Mass.  Registrars:  The  Equitable  Trust  Co.,  New  York, 
N.  Y.,  and  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  fourth  Monday  in  Sept., 
at  New  York,  N.  Y.;  books  do  not  close  in  advance. 

Dividends.  Total  dividend  payments,  11)05-1915,  have  amounted  to  85,820,000  in 
tliirty-nine  payments,  tlividend  No.  1  having  been  paid  October  4,  190"),  and  dividend  No.  3  > 
on  June  15,  1910.  The  record  by  calendar  years:  1905,  }  -2  p.  c.;  1900,  Wi  p.  c;  1907,  S  p.  c; 
1908,  15  p.  c;  1909,  23  p.  c;  1910,  40  p.  c;  191 1,  33  p.  c.;  1912,  1913,  1914  and  1915.  20  p.  c 
each;  Mar.  15  and  June  15,  1916,  5  p.  c.  each.  Payments  are  quarterly,  March  15,  etc.; 
books  do  not  close  in  advance.  Dividends  are  declared  quarterly,  January,  etc..  and  are 
usually  payable  to  stock  of  record  15  days  before  dividend  payments. 

Directors. — Adolph  Lewisohn,  J.  J.  Steindler,  J.  H.  Susmann,  S.  A.  Lewisohn.  J  Parke 
Channing,  8.  S.  Rosenstanim,  E.  H.  Westlake,  D.  M.  Steindler,  Wm  B  Joyce. 

Officers.— Adolph  Lewisohn,  Pres.;  S.  A.  Lewisohn,  Vice-Pres.;  E.  If.  Westlake,  Sec. 
and  Treas.,  New  York,  N.  Y.;  Robert  Livermorc,  Gen.  Mgr.,  Cobalt,  Ont.  Office,  61 
Broadway,  New  York,  N.  Y.    Mine  Office,  Cobalt,  Ont. 

KEUITEL  A  ESSEB  CO.— Incorporated  in  March,  18S9,  in  New  Jersey,  for  the 
manufacture  of  drawing  materials,  mathematical  and  surveying  instruments,  measuring 
tapes,  etc.  Plant  at  Adams  and  Third  Streets,  Hoboken,  N.  J.  Retail  department,  city 
salesrooms  and  blue-printing  department,  127  Fulton  Street,  New  York,  N.  Y.;  brandies 
at  Chicago,  111.;  St.  Louis,  Mo.;  San  Francisco,  Cal.,  and  Montreal,  Can. 

Capital  Stock.— Authorized,  8000,000  6  p.  c  cumulative  preferred,  $-100,000  common 
—total,  §1.000,000.  Outstanding,  $500,000  preferred.  8100,000  common— total.  8900,000. 
Shares,  $100.  Stock  transferred  at  company's  office.  Preferred  dividends  paid  regularly, 
semi-annually,  January  and  July  1.  Common  dividends,  if  any,  not  reported.  Annual 
meeting,  last  Tuesday  in  February. 

Directors.— W.  C.  Keuffel,  C.  M.  Bernegau,  \Y.  L.  1],  Keuffel,  Mrs.  B.  C.  Keuffel, 
Hoboken,  N.  J.;  L.  Schermerhorn,  Mout.clair,  N.  J.  Olf leers:  W.  G.  Keuffel,  Pres.; 
C.  M.  Bernegau.  Viec-Prcs.  and  Treas.;  \Y.  L  F  Keuffel,  Sec,  Hoboken.  V  J.  Office, 
Hoboken,  N.  .J. 


KEWEENAW  COPPER  CO.— Incorporated  March  11,  1905,  in  Michigan.  The  com- 
pany owns  25,158.86  acres  in  Keweenaw  County,  Mich.,  of  which  all  but  100  acres  are  on 
the  mineral  belt.  Controls  the  Phoenix  Consolidated  Copper  Co.,  Washington  Mining  Co., 
Meadow  Mining  Co.  and  the  Humboldt  Copper  Co.;  also  owns  the  entire  outstanding  stock 
of  the  Keweenaw  Central  Hit.  Co.  (see  Manual  of  Railroads). 

No  work  was  done  on  lands  of  Keweenaw  Copper  Co.  during  1915,  all  operations  having 
been  conducted  on  the  property  of  the  Phoenix  Consolidated  Copper  Co. 
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1895 


AtaeU:  19 
Renl  estate  $1,4  04 .096 


Keweenaw  Cent.  RR.  Co. 

Other  investment*  

Cash  

Accounts  receivable  

Supplies  at  mine  

Development  acoount. .  .  . 


Comparative  General  Balance  Sheet,  December  31. 

1911 
$1,290,435 

813,709 

3,138 
54.009 
17.4fi9 
623.S4U 


730,000 
657.544 
45,993 
289.S43 
5.549 
702.65S 


1914 
$1,393,563 
730,000 
518,340 
19.761 
256.536 
5,549 
693.140 


1913 
$1,391,439 
730.000 
298.451 
45.783 
281.292 
16.968 
670.120 


1912 
$1,349,008 
730,000  \ 
228.242  / 
18.359 
189.127 
17.748 
030.041 


Total*.  $3,836,582 

Liabilitiea: 

Capital  stock  $3,826,872 

Bills  payable . 


$3,616,804 
$3,613,401 


$3.434, :Jo4  $3,168,526 


Accounts  payable.  

Copper  sales,  int.  &  misc  rev. 
Assessment  paid  in  advance. . 


2.976 
6.734 


0«57 

2,527 


$3, 3ft  1.1 60 

27.060 
11.852 
1.282 


$3,144,435 
16.000 
926 
50 
7,115 


$2,802,606 
$2,800,000 


2.513 
93 


1910 
$1,290,436 

/ 730. 000 
\  83,633 
29,160 
72.760 
17,292 
586.783 

$2,810,064 

$2,800,000 

8.275 
1.789 


Total*  $3,836,582     $3,616,894     $3,431,354     $3,168,526      $2,802,606  $2,810,064 

Net  Working  Capital,  Dec.  31. 


Current  AsuU: 
Account*  and  bill*  receivab 

1915 

1914 
S •>.">*!  .S36 
5M0 
19,761 

1013 
$281,292 

16.968 
45.783 

1912 
$189,127 
17.748 
18.359 

1911 
$54,009 

17.469 
3.138 

1910 
$72,760 
17.292 
29.160 

Total  current  asset*. . . 
Deduct: 

$281316 

$344,043 

$225,234 

$74,610 

$119,212 

$967 

$11,852 
27.060 

$926 
10.000 

$2,513 

$8,275 

Miscellaneous  &  interest  , . 

2.527 

1.282 

7.165 

93 

1.789 

$3,494 

278.352 

$10,192 

303.851 

$24,091 
201.143 

$2,606 
72.010 

$10,064 
109.148 

Capital  Stock.- 

-Authorized,  $10,000,000.    Shares,  $25. 

Issued, 

$212,604  shares; 

(paid  in  $1K  per  share),  $3,826,872.  Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass. 
Registrar,  American  Trust  Co.,  Boston,  Mass.  Listed  on  the  Boston  and  Duluth  Stock 
Exchanges.  Annual  meeting,  second  Monday  in  March,  at  Calumet,  Mich.  Books  do  not 
close . 

^  Assessment.— An  assessment  of  $1  per  sliare  was  levied  Aug.  1,  1916,  payable  Sept. 
2,  It)  16,  by  stock  of  record  Aug.  12,  1916. 

Directors.— Thomas  F.  Cole,  G.  G.  Hartley,  Duluth,  Minn.;  Spencer  R.  Hill,  Boston, 
Mass.;  Thomas  Hoatson,  Charles  A.  Wright,  W.  J.  Uren,  Calumet,  Mich.  Officers: 
T.  F.  Cole,  Pres.;  Spencer  R.  Hill,  Vice-Prea.;  Thomas  Hoatson,  2d  Vicc-Pres.;  C.  A. 
Wright,  Sec.  and  Treas.;  W.  J.  Uren,  Gen.  Mgr.,  Calumet,  Mich.;  F.  N.  Taylor,  Pur.  Agt. 
Office,  Calumet,  Mich. 

Companies  Controlled  by  the  Keewenaw  Copper  Co. 
HUMBOLDT  COPPER  CO.— Incorporated  in  1863  in  Michigan. 
Control.— Controlled  by  Keweenaw  Copper  Co.  through  ownership  of  a  majority  of 
its  capital  stock. 

General  Balance  Sheet,  Doc.  31,  1915.  —Capital  stock,  $252,Slt;  accounts  an  1  bills 
payable,  $4,692  -total,  $257,505.  Contra:  Heal  estate,  $93,727;  mine  construction,  $2,213, 
development  and  exploration  expenses  prior  to  year  1915,  $161,00);  accounts  receivable, 
$32;  expenses  and  taxes  during  year  1915,  $399;  cash,  $125 — total,  $257,506. 

Capital  Stock.— Outstanding,  $252,814  a  majority  of  which  is  owned  by  the  Keewenaw 
Copper  Co. 

Officer.— C.  A.  Wright,  Treas.,  Calumet,  Mich. 


CO. — Incorp.  in  1898  under  the  laws  of  Michigan  as  a  reorgani- 
of  a  corporation  of  the  same  name  organized  in  1863.    Owns  364  acres  adjoining 
Phoenix  and  Humboldt  mines.    So  work  was  done  on  the  company's  property  during  1.^5. 

Control. — Controlled  by  the  Keweenaw  Copper  Co.,  thorugh  ownership  of  over  five- 
sixths  of  the  capital  stock. 
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General  Balance  Sheet,  Deo  .11,  1M5  apital  stock,  $>1,522:  accounts  and  h\\U 
payable.  $5t:j00  total.  SK0.XK2.  Contra:  Real  estate,  $30,37*;  development  and  explora- 
tion prior  to  1915,  *lMOf>;  initio  construction.  $:C?7t;  excuses  ami  taxes  durinn  101-">,  S21K; 
cash.  $2,2s2— total,  $S0.SK2. 

Capital  Stock.— Outstanding,  $81,522  of  which  over  five  sixths  is  owned  by  the  Kewee- 
naw Copper  Co.  > 

Officers.  -Tlios.  Float. Mill,  l'rcs.'.r.  A  Wri^lit .  Trcas..  Calumet.  Mich. 

PHOENIX  CONSOLIDATED  COPPER  CO.— Incorporated  in  April.  1889,  in  Mich- 
igan. Property  in  Keweenaw  Co.,  Mich.,  comprises,  2,440.74  acres.  Engaged  in  sinking  a 
shaft  on  Ashbed  lode.  In  1915  shaft  was  sunk,  537  feet  making  total  depth  as  of  Dec.  31, 
1915,1,415  ft.;  total  drifting  in  1915.  7.47s  ft.;  total  cross-cutting  in  1<M5,  5S3  ft.:  total  open- 
ings in  1015.  S,59s  ft. 

Control.— Controlled  by  Keweenaw  Copper  Co.  through  ownership  of  a  majority  of  the 
capital  stock. 

General  Balance  Sheet,  Dec.  Hi,  1915.- -Capital  .stock,  $1.550,0;)0;  Keweenaw  Copper 
Co.,  $05,035;  mine  accounts  payable.  $1.1,214:  contingent  liabilities.  $s,055;  miscellaneous 
revenue,  $137;  second  installment  assessment  No.  7  paid  in  advance,  $10.')  —total.  $1,010,171. 
Contra:  Real  estate,  $505.20N;  investments,  $7,094;  development  and  exploration  expenses 
$1,005/  22:  mine  construction.  $20/.. 20.  mine  accounts  receivable,  $2,057:  mine  material  and 
supplies.  ,v22.V?92:  deferre<l  debit  items,  $150:  cash.  $7,010;  1st  installment  assessment  No.  7, 
$1,875  -total,  $1,010,171. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $1, 550,000.  The  Keweenaw 
Copper  Co.  owns  nearly  all  the  capital  stock.  Shares,  $25,  of  which  $15.50  has  been 
paid  in.  Last  assessment  ($1.00  per  share)  called  September  1,  1915.  Transfer  agent, 
American  Trust  Co.,  Boston,  Mass.  Registrar,  Old  Colony  Trust  Co  ,  Boston,  Mass. 
Annual  meeting,  second  Monday  in  March,  at  Calumet,  Mich.;  books  do  not  close.  , 

Directors. — T.  F.  Cole,  G.  G.  Hartley,  Duluth,  Minn.;  Spencer  R.  Hill,  Boston,  Mass.; 
Thomas  Hoateon,  W.  J.  Wren,  Calumet,  Mich. 

Officers. — T.  F.  Cole,  Pres.  Duluth,  Minn.;  Thos.  Hoatson,  Vice-Pres.;  C.  A.  Wright, 
Sec.  and  Treas.,  Calumet,  Mich.    Office,  Calumet,  Mich. 

WASHINGTON  COPPER  MINING  CO.— Incorporated  August  2,  1884,  in  Michigan. 
Property  consists  of  1,094  acres  of  land,  in  Keweenaw  County,  Mich.  Property  is  idle  at 
present  (June,  1914). 

Control. — Controlled  through  stock  ownership  by  Keweenaw  Copper  Co. 

Capital  Stock.— Authorized,  $2,500,000.  Outstanding,  $25,000.  A  controlling 
interest  in  the  capital  stock  is  owned  by  the  Keweenaw  Copper  Co.  Shares,  $25.  Transfer 
office,  Calumet,  Mich.    Annual  meeting,  fourth  Tuesday  in  March.    No  bonds. 

Directors.— T.  F.  Cole,  G.  G.  Hartley,  Duluth,  Minn.;  Thomas  Hoatson,  C.  A.  Wright, 
Calumet,  Mich.;  Spencer  R.  Hill,  Boston,  Mass.  Office,  Calumet,  Mich.  Officers:  Spen- 
cer R.  Hill,  Pres.;  Thomas  Hoatson,  Vice-Pres.;  C.  A.  Wright,  Sec  and  Treas. 


KEYSTONE  OH.  CO. — Incorporated  in  Nov.,  1913,  in  Delaware,  to  own  and  operate 
"il  product  inc  lands.  Properties  located  in  Caddo  Parish,  La  Production,  al>out  200 
O.irrels  per  day. 

General  Balance  Sheet,  Sept  1,  1015.  -Capital  stock.  $000,000;  bills  and  accounts 
payable,  $7,095:  other  liabilities,  $MM);  profit  and  loss.  $00.44*  total,  $00S,93S.  Contra: 
Wells  and  equipment.  s.YT/.iOl;  goodwill,  etc  .  $000,000;  bills  and  accounts  receivable,  $4.1*5; 
• -t,,  s.,.{.,:  materials  and  supplies,  §5,070:  itixtures.  $40  -total,  $00S.93N. 
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MANTFACTUKING  AND  MISCELLANEOUS  00MPAN1EB.  im 
Capital  Stock. -Authgrued  and    outstanding  f'ioomn    «k  „ 
ferred  and  ^  „  nZ^'aW   No  .1  vfd^  S  n'T.T, 
meeting,  in  Nonmber.  *  p""1    N«  funded  dchr.  Annual 


U.   Office,  277  Hroiniwav,  N>w  V„rk  N.  V  Bu"k"r'  <:™  **•*■•  «l<-ve,»,r,, 

KEYSTONE  PLASTER  CO.  (THEu-Ineorpuraled  Mtfy  <>   1HS7  ...  i.  , 
hlisiness  established  in  ,m    Manufacturers  and  dealer,  in  ul  id^1""1 
material  being  imported  fron,  the  quarries  owned  or  lc«d  I  v L  T,  "i'"8""1'  nm 

G,pS«m  M.n,„g*  JBfc  c„.,  Lt£  Sinee  ,000,  cl'^  t^^^T^* 
nel  tons  of  diverged  gypsum  product*,  consist  ing  of  crushed  gvnauin  land  ,  „T       '  ? 
gpaum,  terra  a,h„.  stucco,  coined  plaster,  paper  filler  ,e.c,  e„f  KtS?fl 
Mining  *  Mfg.  Co   owning  aU.ut  3(000  acres  of  gypsum  lunds  ,„,„,„,  j„  ° w  HrHon 
V  c,  a  railroad  ..  miles  „,  length  and  ashippmg  pier,  eompany  owns  or  controls  the  Keystone 
Flreprooflng  Co..  which  in  tun,  owns  the  Keystone  Flreprooflng  Co.  of  Canadl 
and  the  Metropolian  Hreproof,„g  Co.  of  New  York.  The  Keysul  .S*' 
and  its  subsidiaries  are  construction  eomramie.  and  install  the  manufactured  ploTc t*f  the 
parent  company,  such  as  floors,  ceilings,  etc.  I'-ouuct ol  the 

Company's  plant  is  located  in  the  city  of  Chester,  Pa.,  where  it  nam.  »1„..„  • 
of  land  situated  on  the  water  front,  and  L  recent  lv  completed  »  new  mil  of  steVnnd 
concrete  with  a  capacity  of  120,000  tons.  1  8tecl  and 

Income  Account,  year  ended  March  31,  1915  (including  subsidiaries).- Manufactur- 

SLfSS  'r;831^;^'  *m<™>>  *7>™'>  ->»  of  «-^ials,  etc,  $781,470^  tot 
$.88,M0.    lotal  cost,  $,47,728.    Net  income,  $41,111.    Deduct:    Interest  $7  56V  extn  ' 
ordinary  expenses,  $4,903—  total,  $12,408.    Xet  profit,  $2K,U4:i.  ' 

Consolidated  Balance  Sheet,  Apnl  l,  1915. 

Plant  and  «,uipinei.t   I.IOS.17S  Common  stock 

Patents.  KOoduill,  etc   180.144    Preferred  «t,wL 


Preferred  atock   '. . !  »M» 


I   .  — ,  ......  .    mo,i  ii    i  ri'ierrttl  HOCK  A.  ...XX 

Investment*...   «.0»ll  Mort«ut»n  1M4.200 

Inventories.  .    7c,;aV2  Bi„,  ^J,,*,,,,;    80.000 

Ad vaine*  to  subsidiary  companies  2,17,0711  Arrnunls  payable  60,000 

Sffi      ,  tl  M.988  t'i.clain»-d  credit*  40'*5> 

HiIIk  and  account*  receivable   105.273  Tuxes,  wajtes.  etc. ,  accrued 

..  .  .  .    . .  7 1 , 1  ,V> 

TotaJ  aaaeta   $i,007.«ol  :    Total  liabilities    Tl.0C7.Wl 

Capital  Stock.- Authorized,  $t.00,000  common  and  $.00,000  7  p.  C  cumulative 
preferred.  Outstanding  $,i00,000  common  and  $325,000  preferred.  Shares,  $50.  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemption  as  a  whole 
or  in  part  at  105  and  accrued  dividends  at  any  time  after  July  1,  1919.  Preferred  dividends 
paid  semi-annually.  January  1  and  July  1 :  none  on  common  since  preferred  stock  was  issued 
Annual  meeting,  fourth  Wednesday  in  May. 


Debt.— There  is  outstanding  a  mortgage  on  company's  plant  at  Chester 
which  has  been  reduced  by  annual  payments  to  $25,000,  also  a  mortgage  of  $4,000  on  an 
adjoining  parcel  ot  land  subsequently  purchased. 

Directors.  -Win.  (iibson,  Win,  P.  Beeber,  James  .1.  (libs,,,,,  Willmmsport,  Pa.-  Charles 
(, .  .son  James  K  Gibson,  Kobcrt  C.  Fender,  II.  .1.  Rrown,  Chester.  Pa.:  Carl  N.  xMartin, 
Philadelphia,  Pa  ;  (1.  Lester  Williams.  \e»  York. 

Ofricers.-Wm.  Gibson,  Pres.,  Williamsport,  Pa.;  Charles  C.  (iibson,  Vice-Pres 
(  jester     a.:  Urn.  P.  heeber.  Sec*  James  J.  Gibson,  Treas..  Williamsport,  Pa.:  James  P 
C.bson,  C.en.  Mgr.,  Chester,  Pa.    Office,  Chaster,  Pa. 


» 
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KEYSTONE  WATCH  CASE  CO.  (THE). — Incorporated  July,  1899,  in  Pennsylvania, 
and  took  over  Keystone  Watch  Case  Co.,  which  latter  company  succeeded  to  the  business 
established  by  James  Boss  in  1853,  who  was  the  original  patentee  and  manufacturer  of  the 
"Jas.  Boss"  gold  filled  watch  cases.  It  owns  and  operates  at  the  present  time  the  factories 
known  as  The  Riverside  Works,  Riverside,  X.  J.;  the  Boss-Crescent  Works,  Newark,  N.  J.; 
the  Xew  York  Standard  Watch  Works,  Jersey  City,  X  J.,  and  the  E.  Howard  Watch  Works. 
Waltham,  Mass.  Each  of  the  different  factories  occupies  extensive  buildings,  which  are 
fully  equipped  to  manufacture  wateh  movements  and  watch  cases  in  great  variety.  In 
addition  to  the  atx>ve  factories,  it  also  owns  the  entire  capital  stock  of  The  Riverside  Metal 
Co.,  Riverside,  N.  J.,  manufacturers  of  German  silver  and  phosphore  bronze  sheet  metal, 
rods  and  wire,  and  also  the  entire  capital  stock  of  The  Keystone  Publishing  Co.,  Phila- 
delphia, Pa.,  publishers  and  general  printers, 
i 

Comparative  General  Balance  Sheet,  Jan.  1. 

(iMtest  Available) 


/iMrf.:  1915  1914  1913  1912 

R«U  estate   $1,081,829  $1.0711.708  $1.1)70.949  $1,281,401 

Machinery   2.317.395  2,209.258  2,201.575  2,530,815 

InventoriM   3,837,524  3.8O5.093  3.596.330  3,483.702 

Csah  nnd  debts  receivable   3.279.444  3.726,904  3.037,009  3,793.375 

Totals   $10,516,192  f  10.881, 623  $10,505,929  $11,095,383 


Liabilities : 

CftpiUl  stock   $6,000,000  $0,000,000  $6,000,000  $6,000,000 

Account 8  payable   2,014,205  2.460,090  2.404.476  2,372.069 

Depreciation  reserve   902,316  770.129  644.488   • 

Surplus   1,. 569,610  1.050.798  1.396,965  2.723.314 


Totals   $10,516,192     $10,881,023     $10,505,929  $11,095,383 


Capital  Stock.— Authorized,  $8,500,000;  issued,  $6,000,000.  Shares,  $100.  The 
company  has  paid  dividends  regularly  since  the  incorporation  of  the  original  Keystone 
Watch  Case  Co.  in  1886.  The  new  company  paid  dividends  in  1900  at  the  rate  of  5  p.  c. 
per  annum,  in  1902  6  p.  c.  per  annum,  and  since  Feb.,  1903  to  1913  inclusive,  at  the  rate  of 
7  p.  e.  per  annum;  1914,  5  p.  c;  Feb.  1,  191-5,  1 1  j  p.  c.;  none  thereafter  to  Aug.  1,  1916. 
when  11 2  p.  c.  was  paid.  Registrar,  Girard  Trust  Co.,  Philadelphia,  Pa.  Transfer  ageut, 
Drexel  «fc  Co.,  Philadelphia,  Pa.  Annual  meeting,  fourth  Friday  on  February,  at  Phila- 
delphia, Pa.    Lusted  on  the  Philadelphia  .Stock  Exchange.    Rooks  do  not  close. 

Directors.— C.  F.  Fox,  C.  M.  Fogg,  A.  H.  Ritter,  F.  A.  Taylor,  E.  B.  Morris,  E.  T. 
Stotesbury,  E.  L.  Welsh,  Philadelphia,  Pa.;  Irving  Smith,  Xew  York,  N.  Y.:  John  G. 
Mueller,  Riverside,  N.  J. 

Officers.  — F.  A.  Taylor,  Tres.:  (\  F.  Fox,  Vioe-Pres.;  ('.  M.  Fogg,  Yice-Pres.  and  Trens., 
John  G.  Mueller,  Sec;  F.  II.  Kain,  As.«t.  Treas.,  Phih  I  lphia.  Pa.  Office.  1411  Walnut  St., 
Philadelphia,  Pa. 

KING  PHILIP  MILLS.— Incorporated  in  Massachusetts.  Began  business  in  1871. 
Manufactures  muslins,  cambric,  sateens,  lawns  and  fine  goods.  Mills  at  Fall  River,  Mass; 
have  a  capacity  oi  134,112  spindles  and  3,089  looms.  Yards  of  cloth  manufactured  per  an- 
num, 21,000.000. 

Capital  Stock.— Authorized  and  issued,  $1,500,000.  Shares,  $100.  Dividends  payable 
quarterly,  Jan.  1.  Dividends  paid  from  1908  to  July  1915,  inc.,  6  p.  c.  per  annum.  The 
Btock  was  increased  from  $1,000,000  to  $1,500,000  by  the  payment  of  a  50  p.  c.  stock  dividend 
in  Oct.,  1906.  Transfer  office,  Fall  River,  Mass.  Market  for  stock  is  in  Fall  River.  An- 
nual mating,  la«t  Thursday  in  October  at  Fall  River,  Mass.;  books  do  not  close.  Shares 
are  non-taxable  in  Massachusetts,  New  York,  Connecticut,  Vermont,  New  Hampshire  and 
and  Rhode  luland. 


■ 
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MANIJFACTURIXC,  AND  MISCELLANEOUS  COMPANIES.  1899 
Comparative  General  Balance  Sheet,  September  30. 

AmuU:  tl915  *1914  1913  1912  1911  1010 

&n^:;:;.:::::::  ::}^o3.5oo  ,1.503,500  11.503.500  «;wog 

Cash  and  debta  receivable..     377.415         430.824  279.062  107.338  170.043  337  774 

Inventory   686.705         743.582        1.035.925        1.056.911  045.588  l,00s|o73 

Jggf.;.  $2,567,620     J2.677.707      $2,818,487      $2,757,749      $2,615,631  $2,845,847 

Capital  ■tock*"  $1,500,000  $1,500,000  $1,500,000  $1,500,000  $1,500,000  $1,500,000 

Notes  and  accounta  payable.     273.943  388.009  514.737  304,075    170.173 

Funded  debt                          200.000  200.000  200,000  200,000  200.000  200.000 

n«t»  for  depreciation....     194.452  224.365  187.841  179.721  159.508  120.461 

Profit  and  loss                        399.225  365.333  415.900  573.953  756.125  85s!213 

Totals  $2,567,620     $2,677,707    '$2,818,487      $2,757,749      $2,615,631  $2,845,847 

•September  26.  fOctober2. 

Funded  Debt.— Outstanding  Sept.  30,  1915,  $200,000  1st  mtge.  5  p.  c.  30-yr.  bonds, 
dated  March  1,  1900,  due  March  1,  1930,  in.'enst  March  and  Sept.  1,  at  office  of  the  lr>istee, 
B.  M.  C.  Durfee  Safe  Deposit  &  TniBt  Co.,  Fall  River,  Mass.  Original  issue,  $1,000,000,  of 
which  $800,000  have  been  redeemed.    Secured  on  plant. 

Ittfowc  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Note. — Directors  voted  July  13,  1910,  to  retire  the  above  $200,000  outstanding  bonds, 
Sept.  1,  1910. 

Directors. — G.  A.  Ballard,  H.  H.  Earl,  Leontine  Lincoln,  S.  B.  Chase,  O.  S.  Hawes, 
Chas.  L.  Holmes,  Fall  River,  Mass.;  Jas.  F.  Jackson,  Brookline,  Mass.;  F.  A.  Foster,  Wes- 
ton, Mass. 

Officers. — G.  A.  Ballard,  Pres.;  S.  B.  Chase,  Treas.;  G.  S.  Davol,  Clerk,  R.  G.  Riley, 
Supt,    Office,  Fall  River.  Mass. 


KINNEY  MANUFACTURING  CO.— Incorporated  in  Massachusetts.  Manufacturers 
of  pumps  and  compressors  and  road  oil  machinery. 


Comparative  General  Raktnce  Sheet,  Dec.  31. 


Machinery,  patterns  and  fixtures  

Manufacturing.  ni.Tchandi.se.  material  and  ntk  in  process 

(.'ash  and  debts  receivable  

Development  and  organisation  

Patent  rights  

Land  and  buildings  


1915 
5140.927 

K7.019 

46.074 
197,684 
1.020.808 

65.000 


1914 
$102,443 

38,502 
17,22* 
189,'»4M 
1.026,202 


1913 
$81, OSS 
36.735 
30,193 
185.927 
1.023.253 


1912 
$68,432 
26.123 
21.687 
162,009 
1,011.255 


Totals.  

lAnhilitirn: 
( 'iipitai  Htock  .  ....... 

Accounts  puyablo  

Sulvncription  on  stock  . 
KlnHtirig  indel)t( dri'-fw 

Surplus  

Mortgage  notes. ...... 

Preferred  stock   


11.573.472     $1,374,330     $1.3.57.796  $1,290,196 


$1,000,000 
17.47S 


Totals. 


31,610 
335,334 

60,000 
129.000 


$1,000,000 
t 11.453 

17,325 
299,002 

46,000 


$1,000,000 
9.962 
35,498 
18,500 
203.830 


$1,000,000 
10,168 


18,750 
261.278 


$1,573,472     $1,374,330     $1,357,796  $1,290,196 


Capital  Stock.— $1,000,000  common  and  $500,000  7  p.  c.  cumulative  preferred;  in- 
creased in  March,  1914  from  $1,000,000  all  of  one  class.  Shares,  $100.  To  retire  the  pre- 
ferred stock  a  sum  equal  to  20  p.  e.  of  the  total  amount  of  dividends  paid  on  the  common 
will  be  set  aside  annually  as  a  sinking  fund.    Price  for  redemption  is  less  than  120. 

Directors.—. I.  H.  Kinney.  Courtcnny  Guild.  II.  .1.  Phipjis,  C.  M.  Parker,  Fitchhurg, 
Mass.;  C.  Z.  Southard,  F.  \V.  Waltz,  W.  ('.  Fisk.  New  York.  \.  V.:  W.  W.  Higgins.  Boston, 

Ms'KS. 

Officers.  I  R.  Kinney,  Pres..  Kred  P.  Kinney,  Treas  .;  <  \.urleney  Guild.  Clerk.  Office 
ami  factory,  3.">2t)  Washington  Street,  Jamaica  Plains,  Host  on.  Mass. 

KIR  BY  LUMBER  CO.  -Incorporated  in  July,  10(11.  in  Texts.  Owns  and  operates 
eleven  sawmills  in  Kastern  Texas.  Company  under  contract  purchases  from  Houston  Oil 
(  •<>.,  250,000,000  feet  of  pine  per  annum  until  July,  101 1 ;  2X1,250.000  feet  per  annum  until 
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1910;  and  thereafter  312,500,000  feet  per  annum,  at  $5  per  thousand  feet.  Also  owns  226 
miles  of  main  tram  lines,  92  miles  of  spurs,  siding  and  yard  tracks,  53  locomotives,  616  care, 
plants  and  other  property.  On  July  2,  1909,  the  receivers  were  discharged  and  the  property 
turned  over  to  the  company.  Heal  estate  to  the  value  of  $l,9S0.34S  was  sold  to  J.  R.  Chap- 
man, of  Chicago,  111.,  and  $500,000  additional  cash  was  obtained,  secured  by  a  mortgage 
upon  the  remaining  property.  After  the  total  indebtedness,  amounting  to  $1,500,000,  was 
cancelled,  the  company  had  a  working  capital  of  $2,000,000. 

Income  Account,  year  ended  June  30,  1915.— dross  sales  (sales  timber  products), 
$4.S49,03«V.  decrease  in  inventory  of  lumber,  $S  1 ,793— balance,  $1,767,H43.  Operating  ex- 
penses, maintenance,  etc.,  $5,171,351;  deficit,  $K)3,50v.  other  income,  S 10 v3'i'i  —  balance  net 
income,  $4,S5K.  Charges:  Depreciation  of  plants,  $SK,195:  interest  and  discount. $125,45$— 
total  charges,  $213,053.    Deficit  for  year,  $20s\795. 


Jan.  31.  1905.. 
Jan.  31.  1900.. 
Jan.  31.  1907.. 
Jan.  31.  1908.. 
June  30,  1910. 
June  30.  1911. 
June  30,  1912. 
June  30.  1913. 
June  30.  1914. 
June  30.  1915 

*  Includes 


*G 
Earnings. 
$4,842,415 

.  5.518,408 
.  7,379.228 
.  7.118.816 
.  5.457.100 
6.544.599 
.  5,023,729 
.  fi.2H4.S74 
.  5.524.504 
.  5.170.209 

increase  of  inv 


(  ;  r.  ,98 

Profit*. 
$482,149 

1,03-1.605 
1.920.019 
1.408.551 
527.243 
399.564 
138.403 
854.789 
325.022 
300.770 
entory.       t  D 


Account,  Years 

Gross 


Fire 


$284,153 
804.(139 
1.717.755 
1.185.808 
353.442 
279.445 
t32.706 
972.149 
386.2S3 
40.722 


$29,271 
34.720 

45.530 
46.930 
242,217 
284.382 
200.570 
221,014 
235,-553 
2.12,000 


$139,090 
12.260 
3.857 
8.681 
7,207 
3.517 


for  Year 

«S 

1.672.225 
1.138,876 

mt 

1237.133 
742,454 
143.523 

t208.795 


eficit. 


NOTE. — F  igurcs  for  1909  not  available.  Figure  ?»  for  1915  have  l>ccn  rc-cliuwificd  to  conform  to  classification 
used  in  previous  year*. 


C  omparative  General  Balance  Sheet,  June  30. 


Timber  lands,  timber  and  real  estate  

Tram  roads  and  logging  outfits  

mills,  planers,  etc  

contract  with  Houston  Oil  Co.  of  Texas 
_  •  acquired  from  Houston  Oil  Co.  and  others— not  used. 

Invent 
Cash 


Mills  receivable   .........  1 

Accounts  receivable  

Prepaid  insurance,  etc  

Cash  reserved  for  redemption  of  bonds  A  payment  of  old  claims  in  litigation. 
Profit  and  loss  


Totals  

Linbilxtitn: 

Capital  stock   .  

Bonds  and  coupon  not  en 
Houston  Oil  Co:,  timber  contract 

Houston  Oil  Co.,  stumpage  accrue*!  

Stumpagc^ other  contracts.   *. 

Bills  payable 

Pay  rolls    

Accounts  payable 
Reserve  liabilities: 

Depreciation  of  plant,  timber  laml*.  etc 
Taxes  and  accrued  interest 
Doubtful  accounts 

Tie  contract,  estimated  loading  exps.  . 

TUlibot  font racts  

Acquire*!  stumpage  sold 

Profit  an. I  |o,s  


1915 
$2.09 1 ,380 
1.634,240 
2,010,210 
10,105,170 
3,236,073 
1,483,800 
074.822 
1 18.299 

2.397,045 
31,120 
53.S09 


$24,445,668 

$10,000,000 

900.000 
7,773,43  s 
07H.O7O 
15,100 
920,492 
217.059 
199.305 

1.030.490 
52.370 


4.881 

1 .506.357 
1.081.980 


1914 
32.458.4S2 
1,664.656 
2,117.380 

3.012.775 
1,581,211 
223.795 
236.785 
1.238.803 
29.675 
33,638 
1.08S.311 

$13.6.83.513 

$10,000 ,000 
K50.000 

678,478 
29G.7S0 
383,424 
1 13.090 
323.721 

700.140 
56.338 
1.833 
5.012 
214.280 


Totals 


$24,448,686  $13,683,513 


Capital  Stock. — Authorized  and  outstanding,  preferred  (7  p.  c.  cumulative),  $5,000,- 
000;  common,  $5,000,000.  Shares,  $100.  No  dividends  on  preferred  stock  since  1902. 
Transfer  agent,  Geo.  Hamman,  Houston,  Tex.    Registrar,  Planters'  and  Mechanics'  Bank, 

Houston,  'IVx.  Annual  meeting,  second  Tuesday  in  November  at  Houston,  Tex.  Books 
Close  at.  derision  of  Ix.anl  of  directors.    Stock  not  listed. 

_     Funded  Debt  outstanding,  June  30,  1915;  $400,000  (authorized,  $500,000)  tit  mtge. 

■  P  c.  bonds,  issued  July  I,  1909,  due  $100,000  annually  to  July  1,  1914,  but  all  extended  to 
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Oct.  I,  W17;  in'.cre*'.  Jan.  and  Jftly,  at  office  of  the  treasurer.    Registered  bond«  $1  000 
Tn,^  Coa  mental  and  Commercial  Trust  ancWJavwp,  Bank,  ^  iSl^t 
srr,m.d  on  all  properties  owned  by  the  company. 

There  were  outstanding  June  30,  1915,  $500,000  7  ,,  e.  $|  ,<>00  nofes,  dated  July  1,  190U 
and  consisting  of  the  following  series: 


Series.  Dated. 

"P"  July  1,  1909 

E"  July  1.  1909 

 Ju" 


Due. 
October  1,  1915 
October  1,  1916 
July       1,  1915 


Total 
Amount. 
200,000 
200,000 
100,000 


Denom- 
ination. 
1,000 
1,000 
1.000 


Rate. 

7% 
7% 
7% 


Intereat 
.  Payable 
April  1  and  <  >ctobcr  1 
April  1  and  October  1 
January  1  and  July  1 


July  I,  1909 

ToLal  $500,000 

Xotr  -  -Original  issue  of  aljove  notes  was  <noo,<>00,  of  which  all  except  Kii.OOO,  due  Oct 
1.  191b,  had  l>een  paid  off  to  July  2t>,  1910. 

DIrectors.-J.  H.  Kirby,  B.  F.  Bonner,  J.  8.  Hice,  C.  P.  Myer,  Frank  Andrew, 
Houston,  1cn.;J.L.  Kirby,  Silsnce,  1  ex.:  1.  H.  Kcmpner,  J.  VV.  Terry,  Galveston  Tex 

Officers. -J.  11.  Kirby,  Pres.;  J.  S.  Rice,  Yicc*res.;  B.  F.  Bonner,  Vice-Prea  and  Gen 
Mgr.;  JJ.  RolH-rts..  Sec.;  J.  T.  McCarthy.  Treas.;  C.co.  H.  Christie,  Gen.  Aud,  Houston 
lex.    Office,  Houston,  Tex.  1 


KIR  SCUBA  I'M  CO.  (A.  B.).- 

-Incorporated 

succeed   A.   B.  Kirschb; 


May  22,  1912, 


in 


Pennsylvania,  to 

>aum  <fc  (  o.,  manufacturers  of  men's  clothes,  which  business 
was  founded  in  1862.  Plant  in  Philadelphia  covers  entire  city  block.  Products  sold  by 
retailers  throughout  Cnitcd  States,  Cuba,  Porto  Rico,  the  Philippines  and  Hawaii  Has  a 
branch  in  New  York  and  salesrooms  in  Chicago.  Boston  and  San  Francisco. 


Atsett: 

Invented  assets  

Preferred  stock  in  treasury  

Cash,  leas  dividends  paid  in  January. 
Accounts  receivable  (less  discount) . . . 

Sundry  debtors  

Inventories  

Advances  to  salesmen,  etc  

Prepaid  insurance  and  discount 


Comparative  General  Balance  Sheet,  December  31. 


1915 
$2,911,275 
140.H00 
107,257 
591,155 
16.747 
1.171.3  34 
55.550 
9,160 


Bills  payable. . 

Accounts  payable  

Unpaid  wages  and  commissions  

Sundry  personal  accounts  for  deposit 

Former  partners  and  employees  

Sundry  creditors  and 
Undivided  profit.  .  . . 


».«.«■  


Total*.  ;.  15,006,278 

Liabilities: 

Capitol  stock.   94,000,000 

Merchandise  and  open  accounts  

125,000 
52.212 

113.4*0 
131.204 
65,25«» 
->  19,01*0 


1!)I4 
*2.909,505 
40.000 
101,128 
952.586 
26.403 
926.171 
7.1,360 
18.878 

15,050,040 
$4,000,000 


1913 
$2,906,753 

86.672 
819.756 
2  >,872 
1,132,376 
77,032 
20,576 


1912 
$2,898,867 

70,810 
659,561 
24,036 
1,349.389 
74,601 
23,423 


$5,073,638  $5,100,687 


400.000 
54.303 

'  73,8  i4 
239,952 
16.040 
266,131 


$1,000,000 

107.255 
.500.000 


63,040 
214.393 
5,000 
153.949 


$4,000,000 
110.000 
525.000 

'  8.628 
147.449 
221.049 


Totals   16,006.378 


$5,050,040 


88,561 


$5,073,638  $5.100.GS7 

cumulative  preferred 


Capital  Stock.— Authorised,  81,3.50,000  (all  issued)  7  p. 
stock  and  $2,650,000  common-total,  $4,000,000.    Preferred  stock  in  company's  treasury" 
$40,000.    Shares,  $100.  .  1 

Preferred  stock  is  redeemable  in  whole  or  in  part  at  125  and  accrued  dividends*  Property 
cannot  be  mortgaged  nor  can  any  encumbrance  be  placed  upon  the  business  without  the 
consent  of  75  p.c.  of  each  class  of  stock  given  separately.  But  this  does  not  forbid  purchase 
money  liens  on  property  hereafter  acquired.  "Special  surplus"  is  to  be  set  apart  each  year 
out  of  the  surplus  or  net  profits  (after  all  preferred  dividends  have  been  paid)  of  not  less  than 


Cable  Address 
"Mori  Inch,  N.  Y.M 


A.   B.   KIRSCHBAUM  CO. 

AND   ALU  OTHER   MANUFACTURING  SHARKS 
BOUGHT—  SOLD—  QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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$35,000  before  any  dividend  shall  be  declared  on  comm»n  stock,  to  be  applied  (a)  for  first 
three  years  either  as  addition  to  general  surplus  or  for  acquisition  of  preferred  stock,  (b) 
after  July  1,  1915  to  retire  and  cancel  $35,000  preferred  stock  at  the  lowest  price  obtainable, 
but  not  over  125.  No  dividend  also  on  common  stock,  until  $100,000  has  been  accumulated 
in  said  "Special  Surplus  Account"  (cash  or  canceled  prefemnl  stock)  nor  more  than  4  p.  c. 
in  any  year  until  the  said  account  shall  amount  to  $200,000.  The  preferred  stock  has  no 
power  to  vote  for  directors  until  two  quarterly  dividends  thereon  shall  be  in  default.  Divi- 
dends on  preferred  .stock  are  declared  quarterly,  Dec,  etc,  and  are  Ixing  paid  quarterly. 
Jan.,  etc.,  at  Philadelphia,  Pa.;  a  dividend  of  2]  $  p.  c.  was  paid  for  the  four  months  ended 
October  1,  1«.>12.  On  common  stock  dividends  are  declared  quarterly,  Nov.,  etc.,  and  arc 
payable  Dec,  etc.  An  initial  dividend  of  1  p.  c.  was  paid  March  1,  1916.  Rooks  close  about 
ten  days  before  dividend  payments  and  re-open  immediately  after  payment. 

Transfer  Agent,  Etc.— Transfer  agent,  Broadway  Trust  Co.,  New  York,  N.  Y. 
Registrar  of  stock,  Fidelity  Trust  (\».  \\>w  York,  N.  Y.  Annual  meeting  third  Monday  in 
February  at  Philadelphia,  Pa.  Rooks  close  fifteen  days  before  and  re-open  imme<liatcly 
after  annual  meeting. 

Directors. — D.  Kirschbaum,  E.  K.  Selig,  S.  A.  Aloe,  P.  N.  Goldsmith,  Philadelphia, 
Pa.;  M  orris  May,  Walter  Lewisohn,  Oscar  Van  Zandt,  New  York,  N.  Y.  Officers!  D. 
Kirschbaum,  Pres.;  E.  K.  Selig,  1st  Vice-Pres.,  Philadelphia,  Pa.;  Morris  May,  2d  Vice- 
Pres.,  New  York,  N.  Y.;  S.  A.  Aloe,  Sec.-Treas.,  Philadelphia,  Pa.    Office,  Philadelphia,  Pa. 

KLAMATH  DEVELOPMENT  CO.  (THE).— Incorporated  Dec.  2t>,  101 1,  in  California- 
Owns  large  tracts  of  funning  and  timber  lands  near  Klamath  Falls,  Ore.,  various  null  sites, 
the  town  site  of  Merrill,  Ore.,  the  White  Pelican  Hotel,  at  Klamath  Falls,  and  the  llarriman 
I/odgeat  Pelican  Bay. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  ?100.  Annual 
meeting,  fourth  Friday  in  March  at  Sair Francisco,  Cal.    No  dividends. 

Funded  Debt.  -Funded  debt  outstanding,  $500,000  first  mortgage,  '».  p.  c  gold  b  Mid-*, 
dated  Jan.  1,  1012,  due  .bin.  1,  1027;  vV  >;:■<>  .latiuary  and  July  1.  at  Anglo-California  Trust 
Co.,  San  Francisco,  Cal.,  Mr  (luaranty  Trust  Co.,  New  York,  N.  Y.  Redeemable  on  any 
interest  date  at  \(T2.  De.wm.i  nation,  $1,001).  Slnlimj  juml  requires  $25.()'K)  to  he  pail 
prior  to  Dec.  31.  1  * » 1 4 ,  and  like  sum  annually  thereafter.  Truster,  Anglo-California  Tru*t 
Co.,  San  Francisco,  <  'al.  Authorized.  $500,000.  Srrun  d  by  a  fir*t  lien  on  real  estate  and 
buildings  in  city  of  Klamath  Falls,  Ore,  value  I  at  mure  than  $2,500,000,  and  mill  sites, 
farm  lands  ami  various  holdings  in  adjacent  territorl  v.  Mortgage  covers  town  site  of  Merrill, 
Ore.,  the  White  Pelican  Hotel,  and  the  office-  of  the  Klamath  Development  Co.;  also  enn- 
traets  assigned  for  land  sold  amounting  to  more  than  $2"i0,t.l.V). 

Incotm  Tax:    Interest  payable  without  deduction  of  l  iiitcd  States  normal  Income  Tax. 

Directors. -S.  O.  Johnson,  <  ;.  X.  Wendling,  II.  (i.  bawcrence,  O.  A.  Starkweather, 
W.  P.  Johnson,  San  Francisco.  Cal. 

Officers.  -  S.  <).  Johnson,  Pres.:  <  1.  A.  Starkweather.  Vice-Pros.;  \Y.  P.  Johnson,  Trews.; 
John  C.  Hill,  Sec;  H.  O.  bawerence  and  Mom.  lb  M.  Torrey,  Asst.  See  s.,  San  Francisco, 
Cal.   Offices,  701  Crocker  Bldg.,  San  Francisco,  t  ab,  and  Klamath  Falls,  Ore. 

KNABE  BROTHERS  CO.  (THE).-  -Incorporated  Mat  ch  23,  1911.  in  Ohio.  Manu- 
factures pianos.  Property  located  at  Norwood,  a  suburb  of  Cincinnati,  Ohio.  Annual 
capacity,  2,500  pianos;  annual  production,  1,500.  In  March,  1011,  the  property  of  the 
Smith  *  Nixon  Manufacturing  Co.  was  acquired,  subject  to  the  $100,000  bonds  described 
below.  • 

Capital  Stock.— Authorized,  $230,000  common;  $50,000  7  p.  c.  cumulative  first 
preferred  and  $200,000  second  preferred.  Outstanding,  $212,000  common,  $30,000  first 
preferred  and  $140,150  second  preferred.  Shares,  $100.  Preferred  stocks  have  preference 
for  assets  in  their  order.  First  preferred  is  subject  to  call  after  July,  101S,  at  105.  Transfer 
agent  and  registrar,  Cnion  Savings  Bank  and  Trust  Co.,  Cincinnati,  Ohio.  Dividends  at 
rate  of  ,  ,»  ,„.,.  :miaiIn  ;m.  )j:u(j  ,].inu.iry  UU(\  ju|v  on  fn-s(  preferred  stock;  no  dividends 
on  M-.-(,nd  pref«.,Tr<l  ..r  n.  „„  storks.    Annual  meeting,  last  Thursday  in  March. 
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Funded  Debt.— $100,000  (entire  issue)  Smith  &  Nixon  Piano  Mfg.  Co.  6s, 

dated  March  1,  1908;  due  March  1,  1918;  intercut  quarterly,  March  1,  at  office  of  trustee, 
Union  Savings  Bank  and  Trust  Co.,  Cincinnati,  Ohio.  Coup-m,  $500.  Subject  to  call  at  par 
and  accrued  interest.  St  cured  by  mortgage  on  real  estate  and  building.  Issued  to  liquidate 
debts.  \ 

Income  Tax:    Interest  payable  after  deduction  of  United  States  nonnal  Income  Tax. 

Directors.  -T.  l\  l.gan,  B.  ('.  Wilson,  V.  J.  Knnbe,  Jr..  Win.  Knabe,  V.  L.  Kleber. 
J.  M.  Crawford,  Cincinnati,  Ohio;  (5.  A.  Schlcas,  Baltimore' ,  Md. 

Officers.- -E.  J.  Knabe,  .Jr.,  Pres.  and  (ien  .Mgr.;  W  in.  Knabe,  Vice-Vres.  and  Treas.; 

H.  M.  C<»x,  Sec.  and  Avid.,  Norwood,  ().    Office,  .Norwood,  O. 

KRESGE  (S.  S.)  CO.— Incorporated  March  \\  IV 10,  in  Michigan  to  take  over  as  a 
goit:g  concern  the  S.  S.  Kr.-sge  Co..  incorj  Hinted  in  Delaware  i'se;*  Manual  of  Industries  (  r 
191"),  page  4 11), "and  operates  a  chain  of  140  retail  five  and  ten  cent  stores  located  in  132 
of  the  more  important  cities  north  of  Richmond,  Ya  ,  and  e:ist  of  and  including  Lincoln, 
Xcl>.  Duration  of  charter,  thirty  years.  The  business  of  the  company  is  the  retailing  of 
goods  and  merchandise  of  every  k'nd  that  can  In;  sold  at  five  and  ten  cents  each.  Business 
established  1S97.  Nuinlnr  of  stores  in  1911,  01:  in  1912,  So;  in  1913,  101;  1914,  11H;  rn 
1915.  i:J9.  It  is  the  intention  of  the  company  to  open  25  stores  in  191ft.  Estimate.!  sales 
for  1910,  $25,000,000. 

Terms  of  Exchange  of  Stock.— In  the  acquisition  of  the  business  of  Delaware  com- 
pany by  the  new  Michigan  company,  holders  of  the  old  $5,000,000  common  stock,  par  $100, 
were  given  in  exchange  for  each  share  held,  IS  shares  of  common  stock  of  the  new  company, 
par  $10,  together  with  the  right  to  subscribe  to  two  more  shares  of  the  commoa  stock  of  the 
new  corporation  at  par.    The  old  preferred  stock,  par  $100.  called  for  redemption  on  April 

I,  191<»,  at  110  and  the  holders  offered  the  right  to  subseril>e  to  the  new  preferred,  par  $10. 
at  $10.75  a  share. 

Comparative  Income  Account,  Tears  Ended  December  31. 

(S.S.Kresgc  Co.  of  Del.  mul  Constituent  Companies). 

11)15 

Sales    $20,913,301 

Operating  expenses,  coat  of  sales,  etc  


Net  income  available  for  dividends. 

Per  cent  earned  on  common  

Preferred  dividends  paid  

Common  dividends  paid  


Surj>!'»*  for  V 
Previous  surplus . 

Total  surplus  . 


11)15 
$20,913,301 
19.050.082 

1911 
$16,097,394 
14,946.890 

1913 
$13,258,227 
12.38S.541 

1012 
$10.325.4SS 
9334.392 

$1,293,220 
23  34% 
126,000 
300.000 

$1,150,498 

20  43% 
12S.783 
300.000 

$v>oms 

14.68% 
135,800 
200.000 

$191,096 
11.51% 
93,333 

$867,220 

$721.71.5 
931,648 

$533,886 
397.762 

$397,703 

$1,6»3,363 

$931,648 

$397,763 

Comparative  Consolidated  Balance  Sheet,  December  31. 


A  *rrts : 

Property  account,  etc  

Merchandise  (at  cost)  of  all  companies. 

Goodwill,  etc  .  

Rent,  etc  ,  paid  in  advance  

Accounts  and  hills  receivable  

Supplies,  etc  

Cash  


•1915 
$3,084,307 
2.753.764 
5.855,413 
414.899 
77.019 

1 . 510.8  ii 


Totals 


t. labilities: 

Capital  stuck   

Stock  of  subsidiary  

Mortgage  

Accounts  anil  hiils  receivable. 

Dividends  payable  

Tax  reserve   

Surplus  and  undivided  profits 


$13,606,243 


$10,000,000 
1,-00.(HJO 
320.000 
1,375.827 
181,500 
18.910 


1914 

$2,559,619 
2.140.703 
4. 376.020 
1S-1.9S1 
47.891 
28.635 
582.223 

$10,220,078 

$6,828,000 

325,000 
1.231.724 
181,990 


Totals 


1.653.364 
$I0.220,0"S 


1913 

$1,568,631 
1.951.722 
4.376.026 
149.249 
81.767 
2.097 
362.697 

$8,492,190 
$6,930,000 


496,767 
133,776 

"wx'Mi 

$8,492,190 


1912 
$1,210,642 
1.433.256 
4.376,026 
162.116 
135;  145 
10.430 
353.217 

$7,680332 
$7,000,000 


243.362 
35,000 
4.708 
397.7H2 

$7,680,832 


  $13,696,243 

*  CiiviuR  effect  as  at  Dec  31.  1915.  to  ihe  issue  of  capital  stock  authorized  Nov.  19,  1915,  and  the  acquisition 

of  the  common  slock  of  the  S.  S.  Krcairr  Co  of  Delaware. 

Operates  throirgh  Stock  Ownership  the  Following  Subsidiary  Corporations: 

S.  S.  Kresjje  Company,  incorporated  Anril  IS,  1912,  in  New  York;  duration  perpetual. 
Capital  stock,  authorized  and  outstanding.  $100,000.    Shares,  SI  00. 
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S.  S.  Kresge  Company,  inc<ii)orated  April  Is,  1**12,  in  Massachusetts:  duration  perpet 
tial.    Capital  stock,  authorised  mid  otitst  .Hiding.  $25,000.    Shams,  ^  1  CHI. 

S.  S.  Kresge  Corporation,  ineorpo~ate  I  April  2*»,  1912,  in  Virginia:  duration  perfictii.il. 
Capital  stock,  authorized  and  outstanding,  $5,000.    Shares.  $100. 

Net  Working  Capital,  December  31. 
f.S*.  S.Kresgt  Co.  of  Drl.  and  Constituent  Companies). 

Current  ,4«»W„:  1915  X9U  Hnj  HM2 

Merchandise  tat  co?u)  of  nil  coinpiu<n>ji   $2.7f>3.7fv4  $:.'. 4  10.7(13  fMJ'd.T'JJ  $1. 43:^6 

Accounts  ami  liill«r.-«Mviil,lo.  ..   77.011)  47.S1M  8l,7f.7  I.'1:..I45 

'"-•Mb..  ,  ...   1.">10.M1  5*2.2*:*  K>J.<i')7  3.VJ.2I7 

T°uU    14.341.594  S<.07<I.8I7  $y,:<9ti.l80  SI.921.C18 

Utrtust : 

Account?,  ami  t.ills  puyaUlo   11,375,827  SI. 23 1,724  SMKi.767  S2 13.302 

Dividends  payable   181.500  18 1,1*90  133.775  35.000 

Income  tax  reserve   18.916       

Totals       .    $1,570,243        SI.4I3.7I4  fltt».542  S278.362 

Net  wodorm  capital    S2.765.351         Sl.tWV7.1U3        S 1 ,7*.i5,'"»44         SI. 643.250 

Capital  Stock. -Authorized  and  outstanding.  SIO.OOO.O);)  common  ami  $2,OJO.O0) 
7  p.  c.  i  utnulative  preferred.  Shan-.  $10.  Preform.  1  stork  has  pmfemnee  for  fo>t!i  as«ct'<  and 
<Jiv  derds,  and  in  r  ise  of  liquidation  shall  he  paid  $10  per  sh  :ro  and  all  arcrued  dividends 
tlx  Teon  before  any  amount  is  paid  to  the  holders  of  the  r  numon  stork,  ^mferred  stork  b 
subject  to  redemption  on  Jan.  1.  1937.  at  par,  fin  <  arerued  dividend.  \o  bonds  may  In- 
issued  and  no  mortgages  or  liens,  with  the  exception  of  purchase  mom-y  mortgages,  ran  h- 
phuvd  upon  thr  property  of  the  eouipany  and  the  preferred  stork  eaaiiot  lie  increased  without 
the  ronsent  of  at  least  two-thirds  of  each  class  of  outstanding  stork.  IV-forred  stock  has  no 
vot   in  the  election  of  dire  tors. 

Transfer  Agent,  etc.— Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  V.  Regis- 
trar, Franklin  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Friday  in  March,  at 
Detroit,  Mich. 

Dividends  on  preferred  stock  of  prede  essor  company  were  regularly  paid:  on  co.nmo.i 
I  p.  c.  paid  in  Ilia.  0  p.  r.  in  1**14  and  1915:  a'so  in  1915  a  divid  >nd  of  so  p.  c.  was  paid  in 
common  -lock  of  new  company    see  above,  in  I'.'Hi,  3  p.  r.    Dividends  on  preferred  stuck 
of  new  company  paid  quarterly,  Jan.  1,  etc..  to  holders  of  record  al>out.  14  days  in  advance 
Initial  quarterly  dividend  of  I  1  ■>  p.  e.  paid  on  new  common  stork  .Julv,  1.  I  I  i. 

Directors.— S.  S.  Kresge,  0.  B.  Van  Dusen,  C.  B.  Tuttle,  A.  N.  McFadyen,  R.  It 
Williams,  Detroit,  Mich.;  George  H.  Burr,  New  York,  N.  Y. 

Officers.— S  S  Krcm,  Pres.;  C.  It.  Van  Dusen,  Vice-Pres.;  C.  B.  Tuttle,  See.  and 
Trea-s.,  Detroit.  Mich.    Office,  Kresge  Bldg.,  Detroit.  Mich. 

KROGER  GROCERY  &  BAKING  CO.  (THE).— Incorporated  April,  1902,  in  Ohio. 
Operates  21o  retail  stores  in  Cincinnati,  Dayton.  Nenia,  Hamilton,  Columbus,  Healing, 
Locklatal,  Norwood.  St.  Bernard.  Cheviot  and  Mmmishurg,  all  in  Ohio;  Covington,  New- 
port. Bellevue,  Dayton  and  Ludlow,  all  in  Kentucky  and  St.  Louis.  Mo. 

Also  owns  ono  randy  factory,  out:  preserve  faetory.  otic  extract  and  baking  powder  fac- 
tory, one  tomato  cannery,  one  cracker  bakery,  live  bread  bakeries,  one  located  m  Cincin- 
nati, one  in  Dayton,  O.,  one  in  Columbus,  O.,  one  in  Hamilton,  O.,  and  one  in  St.  Louis,  Mo.; 
one  beef  slaughter  house  and  packing  plant,  and  one  hog  killing  and  packing  establishment, 
which  is  the  largest  of  its  kind  outside  of  Chicago.  In  BIOS,  absorbed  the  (heat  China  Tea 
Co.  and  the  Schneider  Grocery  and  Baking  Co.  Controls  the  Kroger  Wholesale  Grocery 
Co. 

Cross  sales:  1903,  51,815,291;  1901.  $2,031,132;  1905,  $2,74:1,317;  1900,  $3,130,223; 
1907,  $3,770,375;  1908,  $4,132,551;  1909,  35,931,017;  1910,  $0,180,721;  1911,  $0,080,884; 
1912,  S7.975.773;  1913.  -Ss.37ii.90l  .  I'M  I.  $9,297,0^  » :  1915.  SI 0. 135.0-0. 
^  Capital  Stock.  -Authorized  and  issued,  $400,000  0  p.  c.  cumulative  first  preferred, 
N»O0,(*oo  7  p.  e.  cumulative  second  preferred  and  s |  ,000,000  eominon.  Shares,  $100.  Trans- 
t'-f  agent  and  mgisirar.  Provident  Savings  Bank  and  1  'rust  Co.,  Cincinnati.  O.  Annual  moot- 
ing, second  \\  ednevlay  i„  April,  at  company's  "flier,  (  oneinnnt  i.  ( »;  In.oks  closu  one  day  More 
NolimdH,,  n        <l;l>  i,f,"r'     1',,>,1,  ''^"^"^  ll*"'<l  "»        Cme-nnat.  Stock  Kxchango. 
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Dividends.  -Dividends  are  declared  quarterly  at  directors'  meeting;  dividends  on  first 
preferred  payable  quarterly.  .Inn.  1,  etc.:  on  second  preferred,  quarterly,  Feb.  1,  etc.;  rouunon 
dividends  payable  quarterly.  March  I,  etc.;  books  close  one  day  l>eforc  and  re-open  one  day 
after  dividend  payment*.  Dividends  on  common  in  1911,  ti>-j  p.  «'.;  1012,  11  p.  c;  1!M:{,  1 
p.  c.  (account  of  Hood);  101-1.  K  p.  c;  1915,  9  f>.  c,  including  5  p.  c.  extni  in  March;  March  1, 
1910.  I  p.  c;  June  1.  191ft,  2  p.  c;  Aug.  1,  1910,  a  special  dividend  of  5  p.  c. 

Directors. — IV  H.  Kroger,  A.  L.  Nagel,  James  Fogarty,  Charles  Burkart,  Adolph 
Hoehl,  L.  I.  Kroner,  ft.  H.  Kroger,  Jr.,  W.  H.  Allwrs,  Cincinnati,  ().;  II.  L.  Cordon. 

Officers.— B.  H.  Kroger,  Pres.;  A.  L.  Xagel,  Vice-Prcs.;  W.  H.  Albers.  Sec;  B.  IT. 
Kroger,  Jr.,  Asst.  Sec.;  L.  I.  Kroger,  Treas.    Office,  Cincinnati,  O. 

LACLEDE  STEEL  CO.  -Incorporated  June  2.  1911,  in  Missouri.  Owns  a  steel  rolling 
mill  located  at  Madison,  111.,  and  a  plant  at  Alton,  111.,  purchase. I  from  the  Alton  St-vl 
Co.  in  Dec,  1915,  consisting  of  two  40-ton  open  hearth  furnaces,  soaking  pits,  blooming 
mill,  billet  mill  and  two  finishing  mills.  Products  of  two  mills:  Open  he.irth  steel,  ingots, 
billets,  bars,  bands,  hoops  and  strip  steel  at  Alton:  and  rail  steel  bars,  angle-,  shapes  and 
reinforcing  burs  at  Madison.   Annual  capacity.  120,099  tons. 

General  Balance  Sheet,  Febrmry  1915. 

(Jiasid  on  Balance  Sheet  as  nj  Dec.  Mt  11)15,  tcith  th-  ch  in-fs  mid    n-nsmry  by  Janmr  i  and 

February,  1915,  operations.) 

CapiUil  stock    .  $1,400,000 

Funded  debt   fiOO.OOO 

Current  liabiliti.  H.   200.2">4 

Provision  for  rolls                           . .  3.007 

Surplus   156.961 

Total  liabilities   $2,420,222 


Capital  jwwetH   $1.01 1 .400 

C'urrrnt  mdcH     .   747.811 

Working  wt*      3fl.S0« 

Deferral  charts   21, 145 


Total  m«*«..  .  ..   $2,420,222 

Capital  Stock.— Authorised  and  outstanding,  $1,400,000  ('increased  in  Dec,  1915, 
from  $400,000,  $400,000  of  the  additional  stock  Irang  distributed  to  stockholders  as  n  stock 
dividend  and  $  iOO.OOO  being  offered  to  thoin  tor  subscription).  Shares,  $10  1.  Dividends 
paid  but  rate  not  made  public    Annuil  in'?  ding,  Ir  1  Tir'<  lay  in  Oct. 

Funded  Debt— >i  .00,000  1st  mtgc  0  p.  c.  serial  gold  bonds,  dated  D-r.  1,  1915:  due 
$50,000  annually  June  1,  1917  to  1920.  inclusive,  and  $109,0  )0  June  I.  \M7;  >>Ur>*t.  June 
1  and  Dec.  1,  at  the  office  of  the  fr-ubt.  Mercantile  Trust  Co..  St.  Louis,  Mo.  Cnuptu 
bonds,  $1,000:  registrable  as  to  principal.  .\<nh<>nz-d,  $900,009.  Thes^  bonds  were 
issued  to  provide  funds  for  acquisition  in  part  of  the  Alton  plant,  balawv  being  provide  ! 
by  sale  of  stock.  Reile-nutble  at  102  and  interest  on  any  interest  date  up  to  De.'.  1.  1921, 
and  at  10;i  and  interest  thereafter,  upon  M0  days'  notice.  Senred  by  a  first  lien  on  entire 
real  estate,  buildings  ami  equipment  of  company  located  at  Madison  and  Alton.  III. 

Income  Tn,r:    Interest  payable  without  deduction  of  I 'nited  States  normal  Inborn-'  Tax. 

Directors.  Thomas  \<.  Akin,  Ceo.  ().  Carj)enter,  Wm.  K.  (iuy.  Jos.  \Y.  L'nvis,  Ceo. 
D.  Markhain,  L.  IL  Carter,  11.  J.  Steinhreder,  St.  Louis.  Mo 

Officers.— Thomas  It.  Akin,  Pres.  and  Treas  :  H  J.  Steiiibreder.  Yicc-J'rcs  :  Harry 
P.  Kay,  Sec,  St.  Louis,  Mo.   Ceneral  Office.  St.  Louis,  Mo. 

LA  FOLLETTE  COAL  &  IRON  CO. -Incorporate  I  Dec.  10.  1015,  in  Ma«a -huset  K 
and  took  over,  as  of  Jan.  1,  1915,  all  the.  properties  of  the  La  Follette  Coal.  Jr  >n  &  Ry.  Co. 
ami  the  La  Follette  Iron  Co.  :see  Manual  of  Industrials  for  1015,  page*  410  and  2:C>1). 
Owns  entire  capital  stock  of  the  Co-operative  Store  Co.  and  the  La  Follette  Stores  Co. 
and  owns  in  fee  simple  .'11,000  acres  of  coal  and  iron  ore  huuK  .i  developed  coal  mines,  2  devel- 
oped ore  mines,  tipples,  203  coke  oven*,  12  miles  of  railroad  track  with  a  number  of  railroad 
cars,  a  fully  equipped  modern  blast  furnace,  a  valuable  limestone  quarry,  5SS  houses  and 
holdings  in  the  town  of  La  Follette.  Tenn. 

Financial  Statement,  Jan.  1,  1010.  After  piyinz  the  obligations  of  the  receivers 
of  the  La  Follette  Coal,  Iron  it  Ky  Co..  the  La.  Follidt"  Iron  Co.  an  I  the  Co-operative 
Store  Co..  the  company  had  a  cash  workiiu  r  ipit.it  of  abvii  $75,!)  ).),  with  in  current  in- 
debtedness. 

Capital  Stock.— Authorize  I  and  out -standing.  $1,0  )0,0«>.).    Shares.  $ll»;). 
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Funded  Debt  Outstanding. 

$335,000 10-yr.  first  mtgc.  sinking  fund  gold  7s,  duo  Jim.  1, 1920:  int.,  Jan.  1  and  July 
1,  at  office  (if  truster,  Old  Colony  Trust  C  >.,  B  uton.  Mafs.  Cntrjxin  ImhhIj,  $1,000,  registrable 
as  to  principal.  Aulhjriz.l,  $1,0 )  ),1  )1.  Of  the  run  linitu  $07o,000,  which  shall  he  ir  not 
exceeding  7  p.  c.  interest,  $25,000  amid  be  ism !  1  bafor?  June  30,  1910,  for  working  capital 
or  the  entire  amount  may  be  issued  for  not  exceeding  75  p.  c.  of  the  cost  of  additions  and 
betterments,  provided  net  earnings  for  t  he  proceeding  twelve  calendar  months  shall  have bmi 
twice  the  annual  interest  charges  on  the  Ixinds  outstanding  ami  those  alw.ut  to  he  is^ueJ. 
the  bonds  so  issued  to  mature  within  such  periods,  not  later  tluui  Jan.  1,  1941.  as  the  directors 
shall  determine.  Su'ijnl.  Ut  aill,  as  a  whole  or  in  part,  at  par  and  interest  o'n  :my  in  ten*', 
date  U|)on  four  weeks'  notice.  An  annnnl  sinking  fun  I  of  'J'^e  per  ton  of  coal,  Oc.  per  tun 
of  iron  ore  and  l  '  .>c.  per  ton  of  limestone  rock  mined  or  quarried  during  the  prc-e  lia* 
calendar  year,  commences  March  1,  1919,  to  l>e  applied  to  the  purchase  or  redemption  of 
bonds  at  not  exceeding  par  and  interest,  bonds  so  redeemed  to  l»e  cancelled.  Sfctiwl  by  a 
first  lieu  on  all  property  (except  certain  timber'"  now  owned  or  hereafter  acquired,  inelu  ling 
capital  stock  of  the  Co-operative  Stores  Co.,  La  toilette,  Te.,u. 

htconif  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C  F.  Aver,  J.  S.  Bartlott,  R.  G.  Fimen  I ,n,  S.  \V.  \W/>.  lixim,  Mm ■'■ 
J.  A.  Green,  Cincinnati,  ().;  N'eil  Robinson,  Chariest  m,  \V.  Va. 

Officers. — Neil  Robinson,  Pres.  and  Gen.  Mgr.;  Stewart  \V.  Webb,  Viee-Pnts.;  James 
A.  Green,  Vice- Pros  :  W.  II.  MeGee.  Treas.:  C.  A.  Ston  :.  See.   Office.  La  Follette.,  Twin. 

LAKE  PLACID  CO.— Incorporated  June  28,  1891,  in  New  York,  and  reorganized 
Jan.  1,  1901,  to  maintain  a  large  private  estate  as  a  summer  and  winter  home  and  country 
club  for  exclusive  use  of  members  and  guests  of  Lake  Placid  Club.  To  this  end  it  may  hold, 
buy,  sell  or  lease  land,  buildings  and  equipment,  maintain  clubhouses,  cottages  and  other 
needed  buildings  and  facilities,  hold  stock  in  farm,  water,  or  other  subsidiary  corporations 
and  transact  other  business  connected  with  the  maintenance  and  development  of  Lake  Placid 
Club  and  its  environment.  Owns  over  0.000  acres  of  land  and  258  buddings,  including  four 
clubhouses  and  72  cottages,  :50  farms,  shops,  mills,  creamer}  ,  central  heat,  power  and  electric 
plant,  gas  works,  waterworks,  four  golf  courses,  :U)  courts,  HA)  boats,  etc.  The  properties 
are  located  in  the  village  of  Lake  Placid,  N.  Y .,  which  is  the  chief  terminus  of  the  New  York 
Central  and  Hudson  River  and  the  Delaware  and  Hudson  RRs.  in  the  Adirondack  Moun- 
tains.   Controls  Lake  Placid  Lumber  Co. 

Comparative  Income  Account,  Years  tnded  October  31. 

Gross  Set  Fixed  Preferred  Surplus 

Earnings.         Expenses.  Earnings.  Charges.  Dividends       fori  car 

1908  $119,830  951,907  $67,923  $2\034  $6,275  $33.0  U 

1909   140,(M3  74,036  72.007  28.7K9  12,000  3!.2I» 

1010   178.852  95.406  83.446  35.4  IS  12.000  36,02* 

1911   198.417  89,965  108.452  46.525  23,1  So  »V« 

1912   203.175  111.61'.)  91.556  50. 70S  24,000  H»>1S 

1913    212.171  129.765  82. 106  53.410  26.995 

1914   220,038  133,055  K6.9S3  56.103  30.0IJO  sx9 

1915..   262,148  139,001  123,147  51.217  30.000  3  v'.»  SO 

Comparative  General  Balance  Sheet,  October  31. 

Astrts:  1915  1911  1913  1912  lt'll,u 

Property  account    9 1.203 .980  91.I7I.S52  9t.lOr>,lV13  9U>80,3*5  $l.0»W,MH 

S*«ciirili«.-K  owned  ,   1.512  2.255  11,673  40.960  36..U9 

Inventories  .                                         .    .  265.907  253.083  20>,ot9  231.325  22t.1M> 

Accounts  receivable   iO.O'.s  ls.ol5  15.603  19.209  15,9.»4 

Cash   11.120  2.741  7,4  16  3.0  IS 

Totrds   91.565.177     Sl.4ls.5l6     91.4l9.3vl     9l.374.S97  $1,311.21"'' 

l*r.  f.-tr.^l  st,.-k    $500,000        ?50O.tM)O        *171,0<>0        9125.000  9400.HW' 

c"i  -.on  stui'k.   100.000        lO'i.ooo        1 00,000       loo.ooo       109 .(iji y 

l'iiti.|.-,|  .l.'I.t    .  287,000  205,000  221.600  165,600  IM..W0 

M'  •!  ■  ,■    «   .  ...  h>a.;.')0 

L'.nu  (.,:„■  :,r,„,i:,lS                                                      .  .  .  30S.O9  »  314.101  305,706  30-8,  i3 1  2'11 

<;<m..rii  ti!,l,6i«..-H.   40.711  19.vt.t  I.S.MS  49.538  44.->4 

<  -..lUi,  r.d  t,UH,  ,UjU--<   S0.(H)0  39.200  41.00.1  40.000  •■■ 

S"r,,,u»-    248.439  20I>.509  228,030  220^628  209,  .80 

T"?iU     91.565,177     9l.44S..>10     91.419.3S4      91.374.897  $l.3H.2(*i 

Capital  Stock.— Authorized,  SI  .01)0,000  0  p.  e.  cumulative  pfd;  §100,000  common 
_  -total ,  $1,100,000.     Outstanding,  $.»00,000  6  p.  c.  cumulative  pref'd;  $100,000  common. 
Hare*,  $100.  Dividends  of  6  p.  c.  per  annum  on  preferred  have  been  paid  aiuce  1901,  when 
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the  first  $100,000  preferred  was  issued,  payable  Sept.  1,  at  company's  office.  No  dividend** 
paid  on  common.  Company  acts  ;is  its  own  transfer  agent.  Annual  meeting,  at  call  of 
directors.  Common  stock  is  held  exclusively  by  active  managers  of  company.  On  July  7, 
1010,  the  company  filed  notice  at  Albany  of  an  increase  in  capital  stock  from  $000,000 
($500,000  preferred  and  $100,000  common)  to  $1,100,000  (81,000,000  preferred  and  $100,000 
.  *  common) 

Funded  Debt  outstanding: 

911,000  1st  mtge.  20-yr.  gold  5s,  due  April  1,  1021,  interest  April  and  Oct.  1,  at  office 
of  the  trustee,  Equitable  Trust  Co.,  New,  York,  N.  Y.  Coupon  bonds,  $100  and  $1,000, 
registrable  as  to  principal  or  interest.  Authorized  and  issued,  $200,000.  of  which  $171,000 
have  been  purchased  preparatory  to  refunding.  Secured  by  all  proj>erty  now  owned  or 
hereafter  acquired.    Sufficient  refunding  0s  are  reserved  to  retire  this  issue. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$?.»s,(>00  1st  refunding  mtge.  30-year  gold  to,  due  Oct.  1,  1940;  iniereai  April  and 
October  1,  at  office  of  Iruntce,  Equitable  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000, 
registrable  as  to  principal  or  interest.  Auth.  $.500,000  (closed  mtge.).  SuhjWt  h>  redemp- 
tion at  1 10  and  interest  on  any  interest  date  on  three  months'  written  notice.  Secured  by  all 
property  now  owned  or  hereafter  acquired  on  retirement  of  balance  of  the  first  mortgage 
bonds.  Sufficient  of  these  bonds  is  reserved  to  retire  t ho  first  mortgage  5s.  Cpon  the 
retirement  of  all  the  1st  mortgage  bonds  this  issue  will  Income  a  direct  first  lien  upon  all 
the  property,  rights  and  franchises  of  the  company,  now  owned  or  hereafter  acquired. 

Initnl  public  offering  on  Aug.  1,  1011,  at  par  and  interest. 

Incomi  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — MelvU  Dewey,  Annie  Dewey,  Godfrey  Dewey,  Lake  Placid  Club,  Essex 
Co.,  N.  Y.;Ceo.  W.  Mubio,  New  York,  N.  Y.;John  W.Cuibard,  PlntUsburgli,  N.  Y.  Officers: 
Melvil  Dewey,  Pres.  and  Gen.  Mgr.;  John  M.  Wevcr,  Vice-Pres.,  Plattsburg,  N.  Y.;  Wm. 
Minshull,  Vice-Pres.,  Saranac  Lake,  N.  Y.;  Annie  Dewey,  Vice-Pres.;  Katharine  L.  Sharp, 
Vice-Pres.;  John  Chester  Jubin,  Treas.;  Godfrey  Dewey,  Sec.,  Lake  Placid  Club,  Essex  Co., 
N.  Y.    Office,  Lake  Placid  Club,  Essex  Co..  N.  Y. 

THE  LAKE  SUPERIOR  CORPORATION. 

History. — This  company  was  incorporated  May  9,  1904,  in  New  Jersey,  as 
successor  to  the  Consolidated  I^ake  Su|>crior  Co.  Owns  directly,  or  through  its  ownership 
of  the  Ontario  Lake  Superior  Co.,  all  the  capital  stock  of  the  following  companies:  Inter- 
national Transit  Co.,  Trans  St.  Mary's  Traction  Co.,  Algoma  Steel  Corporation,  Ltd.,  and 
British-  American  Express  Co.  The  Lake  Superior  Corporation  also  owns  all  of  the  So,000.- 
000  common  stock  of  the  Algoma  Central  and  Hudson  Bay  Ry.  Co.,  and  $1,000,000  of  the  $2,- 
000,000  common  stock  and  the  entire  $1,000,000  preferred  stock  of  the  Algoma  Eastern  Rail- 
way Co.  The  Algoma  Central  and  Hudson  Bay  Railway  Co.  owns  the  entire  $100,0[X) 
capital  stock  (except  qualifying  shares)  of  the  Algoma  Central  Terminals,  Ltd. 

The  Algoma  Steel  Corporation,  Ltd.,  Wits  formed  in  1*912  to  take  over  the  plants,  prop- 
erties and  businesses  of  the  Lake  Superior  Iron  and  Steel  Co.,  Ltd.,  the  Algoma  Steel  Co., 
Ltd.,  the  Lake  Superior  Power  Co.,  Ltd.,  the  Algoma  Commercial  Co.,  Ltd.  and  Algoma 
Iron  Works  Ltd.,  together  with  the  entire  capital  stock  of  the  Fiborn  Limestone  Co.  and  the 
Cannelton  Coal  and  Coke  Co.  Subsequently  the  entire  capital  stock  of  the  Lake  Superior 
Coal  Co.  was  acquired. 

Operations  or  Subsidiary  Compmies.  y.-ir  imi  I. •  I  Jun;;  :$0,  I'M  ">.  —  Net  earnings 
from  operations  of  all  the  subsidiary  companies  of  the  Lake  Superior  Corp.  winding  tin 
Algoma  Central  &  Hudson  Bay  Ry.  Co.),  Sl.:C>r»,210;  unappropriated  profits  from  years 
prior  to  1011,  Stil/Kil — total,  *1.12>>.l  11.  Deduct:  Interest  on  bonds  of  subsidiary  com-  - 
panics  and  on  bank  and  ot'ner  advances,  etc.,  §1. hi  i,  tl  1;  amount  wr.ttea  oil  in  rspvt  of 
discount  and  expenses  of  securities  sold,  S'VJ.OM;  a  a->  i  U  set  a^ide  for  sinking  fun  1  p  iv- 


)igitized  by  Google 


1908 


IVOR'S  MAXI  AL  OF  INDUSTRIALS. 


menu,  Hi*.,  >ni.l2'J;  appropriate  I  for  rAcrws,  deprchtion,  renewal*,  etc  ,  $•">  1,210;  paid 
t-f »  Lake  Superior  Corp.  by  subsidiary  "Kiipmie;  a«  int.T,«<t  «» i  hn  Is  an  I  :«  Ivanci-s  an  I  a< 
dividend-  <«n  rtw*  held  by  it.  f3l2>7*  -Intnl.  *l,7*>-».'»07;  n -t  deficiency  cwried  forward. 
1331,765. 


Comparative 


tuOOBM  from  sub.  companies. .  . 
InUrtst  and  misccl.  receipts.  .  . 


Total  i 

Interest  and  gen.  expenses. 


Surplus  for  y«>ar. 
Surplus  forward 


Totals  

Dividends  on  income  bonds  .  . . 
Transferred  to  reserve  fund. . .  . 


Total  surplus  

Kartiinfcs  00  income  bonds. 


1915 
$342.  S59 
i!G.171 

$309,033 
307.371 

$1,002 
23.110 

$2.1,072 

$25,072 

0.05% 


Account,  Years 


1914 
$437.i»s0 
10.174 

W4s.or,r, 

424,044 
•23.410 

$21,410 


$23,410 

0.78  % 


rju  1012 
$793,148  $695,976 
12,514  124.449 


$805,662 


June  ; 

1911 
$429,140 

189,430 

12 


1910 
$564,718 

113,507 


1909 
$501,425 
65.087 


$820,425     $618,570    $678,225    $.566  51-' 

653:007      532.592      022^2  TSS 


$419,180 


$107,418 

4.346 


$419,180  $171,765 
150.000  150.000 
234.372  21,765 


13.97%        5  58% 


$85,978 
3.369 

$89,346 
75,000 
10,000 


$55,373 
22,995 

$78,368 
75.000 


$22,996 
499,183 

$522,178 


$3,368  $522,178 

1.85%  0.77* 


Comparative  General  Balance  Sheet,  June  SO. 

AmdK  1015  1911  1013  1912  1011  1010 

Investments  and  securities  $4S.230,17S  $48,4 16,23*  $48,615,874  $48,627,348  $47,575,196  $48,645,276 


Cash  on  band   101.251  2S1.081 

Cash  rea.  for  unpaid  coupons  (Contra).  22,525  24,375 

TointK.rnrv  loan                               ..  100.000  100.000 

Mortgage  held   lOo.OOO   

Duo  from  subsidiary  companies   615,181  H0S.280 

ruuds  in  trustee's  luntd  represi-imriK 

proceeds  ol  sale  ol inv.aimoms   186.146  132,625 

Mineral  lands  and  plant  for  treat- 
ment ol  ore    42.285  8H.S40 

M isoollaneoua  assets   4 . 1 23  1 0.60 1 

Discount  on  bonds  sold  

Office  furniture  and  fixture*   2,807  2.220 

Realestat*   I71.QWI  164.588 

Funds  on  deposit  •   

Accrued  interest  on  Algoma  Steel  Co. 

bonds  owned   24,167  24,167 


344,598 
22,800 


80,465 
29.425 


1.309.051  841,653 


7,630 

£666 

179,887 


24,167 


0.526 

•  •••••• 

3,246 
104,502 
604,510 

24,167 


20,038 
6,607,003 


3,140 
204.800 

2,792 


44,875 

•  ■■•••*• 

•  ••••••• 

2.812.781 


2ols00 


Totals  $49,006,245  $50,095,015  $50,507,016  $50,420,842  $53,413,069  $51,711,433 


LiabilitUt: 
Capital  stock. 


,  $40,000,000  $40,000,000  $40,000,000  $40,000,000  $40,000,000  $40,000,000 


First  mortgage  bonds                           5,043,000  5,739,000  6,800.000 

Tbroe  year  0%  notes  

Income  bonds                                    3,000.000  3,000.000  3,000.000 

Mortgages  and  deferred  payments  on 

real  estate  .                           1,826  14.475  68,108 

Temporary  loan                                         75.0O0  75,000   

Bills  and  accounts  payable                        1,604  1,130   

Coupons  unpaid  (Contra)                          24,100  25.950  22,800 

Accrued  interest  on  bonds  and  Loans.        23,612  23.914  24,167 

Interest  on  income  bonds   160,000 

Due  subsidiary  companies   420,894  712,258 

Suspense  account   19.310   

Allied  companies.  V.  K.  A                          6.375  5.625  4.875 

Reserve  fund                                           WM;,257  734.80S  700.000 

Profit  and  loss                                       25.072  23.410  34.808 


5,800,000 
3,000.666 


501,450 
20,425 
32.489 
150.000 
342,857 
1.940 
4.125 


5.800,000 
2.500,000 
3.000,000 


1,145.944 

20.033 
61.667 
75,000 

'  205.164 

507)525 
4.346 


7,000.000 

3,000.666 


993,718 
45,000 
29,167 
75.000 
17.625 

547.525 


3,368 


Totals. 


...819.000.215  $.-.0,095,015  $50,507,018  850.420,842  853.413,050  851,711.433 


XoU  — The  company  had.  as  of  June  30.  1915.  a  contingent  liability  on  its  guaranty  of  $10,080,000  Algom* 

Central  At  Hudson  Hav  Hv.  bond.*,  $2,500,000  Algoma  Lantern  Ky  bonds,  $4,999,527  Algoma  Cential  Teriiuoaw 
Ltd  .  bonds,  and  $14.t>00,000  bonds.  $2,432,500  3-yT.  notes  and  $930,000  loan*  of  Algoma  Steel  Corp.  Ltd. 

Capital  Stock.  -Authorized  and  issued,  $40,000,000.  Shares,  $100.  No  dividends 
have  been  paid  on  stock.    Listed  on  Philadelphia  and  Toronto  Stock  Exchanges. 

Transfer  Agent,  etc. — Transfer  agent,  Corporation  Guarantee  &  Trust  Co.,  Phila- 
delphia, Pa  Registrar  of  stock,  Fidelity  Trust  Co.,  Philadelphia,  Pa.  Annual  meeting, 
first  Wednesday  in  October,  at  419  Market  Street,  Camden,  N.  J.  Hooks  close  at  such  a 
time  as  may  be  determined  by  board  of  directors. 

Funded  Debt  Outstanding  May  9,  1016. 

*»,©oo,ooo  Non- cumulative  Income  20-year  $500  and  $1,000  gold  coupon  bonds, 

dated  October  1 ,  HK)t.  ,i,te  October  1 .  102 1.  u,h  r,  si  up  to  5  p.  c,  us  earned,  payable  annually 
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on  October  1,  at  the  First  National  Bank,  Philadelphia,  Pa.  Trustee,  Real  Instate  Trust 
Co.,  Philadelphia,  Pa.  An  initial  payment  of  5  p.  c.  was  made  October  1,  1006;  no  further 
payments  until  October  1 ,  1910,  when  2 ]/±  p.  c.  was  paid ;  in  1 01 1 , 1%  p.  c.  w:is  paid,  and  in  1912 
and  1013,  5  p.  c.  each;  191 1  and  1915,  nil.  Subject  to  call  in  whole  or  in  part  at  105  on  four 
weeks'  notice.    IAntal  on  th«  Philadelphia  and  London  Stock  Exchanges. 

Income  Tax:    Interest  jwyahle  without  deduction  of  United  States. normal  Income  Tax. 

$5,643,000  1st  mtge.  and  collateral  trust  40-yr.  $1,000  gold  coupon  5s,  dated  Jane 
1,  1904,  due  June  1,  1944,  interest  June  and  Dec.  1,  at  American  Exchange  National  Bank, 
New  York,  N.  Y.  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.f  truster. 
Original  issue,  $10,000,000  of  which  $4,357,000  have  l>een  redeemed  and  cancelled.  S>-hjre> 
to  rulcmption  in  whole  or  in  part  at  105  on  any  interest  date  on  four  weeks'  notice.  Bonds 
are  fmnred  by,  among  other  assets,  $5,800,000  purchase  money  bonds  of  Alpoma 
Steel  Corp.,  Ltd.,  which  are  deposited  as  collateral  and  which  are  a  first  lien  on  a  portion  of 
the  plant  and  property  now  owned  by  said  Algoma  Steel  Corp.,  a  like  amount  of  Algotna 
Steel  Corp.  first  and  refunding  5  p.  c.  bonds  being  reserved  for  the  retirement  of  these  pur- 
chase money  bonds.    Listed  on  the  Philadelphia  Stock  Exchange. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Walter  K.  Whigham,  London,  Eng.;  Harvey  T.  Undcrhill,  South  Orange, 
N.  J.;  A.  II.  Chitty,  W.  E.  Stavert,  Jas.  Hawson,  \V  C.  Fran/,  T.  J.  Kennedy, 
A.  11.  Chitty,  Sault  Ste.  Marie,  Out  ;  Thomas  Gikson,  Alex.  Taylor,  Toronto,  Out.:  Her- 
bert Copiwil.  Jos.  S.  Dale.  New  York.  N.  Y..  Frederick  McOwen,  Philadelphia.  Pa. 

Officers. — Walter  K.  Whigham,  Chairman  of  Board,  London,  Eng.;  W.  E.  Stavert, 
Pres.;  W.  C.  Franz,  Vice-Pres.;  James  Hanson,  Yici>Pres.,  Sault  Ste  Marie,  Ont.:  Herl>ert 
Coppell,  Vice-Pies.  New  York,  N.  Y.;  Alex.  Taylor,  Sec;  Thomas  Gibson,  General  Coun- 
sel, Toronto,  Out.;  James  Hawson,  Compt.  and  Treas.,  Sault  Ste.  Marie,  Ont.  Execmve 
Office,  Sault  Ste.  Mario,  Ont.    Secretary's  Office,  Traders  Bank  Bldg..  Toronto,  Ont. 

Company  Controlled  by  The  Lake  Superior  Corporation. 

ALGOMA  STEEL  CORPORATION,  LTD.— Incorporated  in  1912,  in  the  Province 
of  Ontario,  Can.  and  acquired  from  the  I^ike  Superior  Corporation  the  plants,  properties 
and  businesses  of  the  Lake  Superior  Iron  and  Steel  Co.,  Ltd.  (see  Manual  of  Industrials  f(.r 
1912,  page  2175),  Lake  Superior  Power  Co.,  Ltd..  Algoma  Steel  Company,  Ltd.,  Algnma 
Commercial  Co.  and  Algoma  Iron  Works,  Ltd.,  together  with  the  entire  capital  stock  of  the 
Fiborn  Limestone  Co.,  and  Cannelton  Coal  and  Coke  Co.  (see  Manual  of  Industrials  for 
1912,  page  3498).  In  1913  acquired  the  entire  capital  stock  of  the  I>ake  Superior  Coal  Co., 
which  company  had  taken  over  the  coal  properties  of  the  Dixon-Pocahontas  Fuel  Co.,  near 
Welch,  in  McDowell  County,  W.  Va.,  these  properties  including  2,000  acres  of  Pocahontas 
coal  land  and  two  mines. 

Owns  either  directly  or  through  ownership  of  stock  of  the  above  companies,  the  fol- 
owing  properties:  (1)  Modern  steel  plant,  comprising  110  coke  ovens,  3  blast  furnaces, 
an  open-hearth  plant  consisting  of  eight  50-ton  furnaces  with  a  30O-ton  mixer  ami  a  duplex 
plant  consisting  of  one  150-ton  mixer  representing  a  steel-making  capacity  of  500,000  tons; 
rolling  mills,  capacity  400,000  tons  of  rails;  merchant  mills  capacity  100,000  tons  of  steel 
products  per  annum.    (2)  Power  plant,  viz.:    («)  Gas-engine  plant  developing  19.S00  h.  p. 


We  tnnke  a  Bpenaliy  of  dealing  in  t'is  bonds  of  !fu 

LAKE   SUPERIOR  CORPORATION 

FREDERIC  H.  HATCH  <a  CO. 

30  BROAD  STREET.  NEW  YORK 

PrjvaU!  Telephone  to  Boston  unci  Philatlelpliia 
Cable  AddreM  Haicheau 
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and  two  turbo-electric  seta  and  four  Mesta  steam  blowing  engines,  8,000  h.  p.;  hydro- 
electric plant  of  2,000  h.  p.  to  supply  power  to  the  ore  mines.  (3)  Raw  materials,  (a)  Cannel- 
ton  and  Pocahontas  coal  properties,  supplying  coal  exactly  suited  for  the  company's  needs  at 
a  very  low  cost;  (6)  all  its  own  coke  manufactured  at  a  saving  of  over  $2  per  ton;  (c)  over 
100,000,000  tons  of  limestone  of  best  quality;  (d)  large  dejwsits  bf  iron  ore  on  the  Algoma 
Central  &  Hudson  Bay  Ry.,  continuously  used  in  the  blast  furnaces.  Cannelton  Coal  <fc 
Coke  Co.  alone  of  above  has  bonds  outstanding,  viz.,  $441,000  sinking  fund  5s. 

Control. — Controlled  by  the  bake  Superior  Corporation  through  ownership  of  the 
entire  capital  stock. 


Tonnage  Produced  of  Properties  Owned,  Years  Ended  June  30. 

I.i  me- 


1910. 
1912, 
1*113. 
1914. 
1915. 


160.000 

220,436 
252.56.-J 
300^828 


Cod 
Oanm*!. 


374,023 
544.720 

560.181 
* 


Coal 

Potato. 


30,250 

140^425 


Iron 

Ore. 
150,62:) 
107.97K 
l(i6.:><>2 

55.  M>t 

114.782 
* 


Coke. 


35S  1s5 
406.156 
433.679 


♦Not  reported. 


Pig 
Irou. 
135,852 
153.528 
25X.979 
320.073 
311, (KM 
212.017 


.Steel 
Rails 

142.95S 
201.615 
241,729 
2S9.343 
325.6*0 
174 .536 


♦Income  Account,  year  ended  June  30, 1914.  —Net  earnings  from  operations,  $1,762,- 
110;  dividends  and  interest  on  investments,  etc.,  $172,856— total,  $1,934,966.  Deduct: 
Interest  charges  (on  purchase  money  mtge.  5s,  $290,000,  on  1st  and  ref.  mtge.  5s,  $700,000; 
on  3-yr.  6  p.  c.  notes,  $48,650;  on  debentures  of  City  of  Sault  Ste.  Marie,  $9,801;  on  bank 
and  other  advances,  $190,364),  $1,238,814.  Surplus  for  year,  $696,151 .  Less:  Appropriated 
for  reserves,  depreciation,  renewals,  etc.,  $480,553;  doubtful  debts  and  loss  of  previous  years, 
etc.,  $136, 08G;  amount  written  off  in  respect  of  discount  and  expenses  of  securities  sold, 
$62,428— total,  $679,067.  Balance,  surplus,  $17,084;  surplus  forward  ($3,712,558;  less 
further  reorganization  charges  and  amount  transferred  to  general  reserve,  $559,012),  $3,- 
153,516— total  surplus,  June  30,  1914,  $3,170,600. 

♦  Latest  rendered. 

I 

Comparative  Statement  of  Earnings,  Years  Ended  June  30. 

N  '       Government   Coal,  etc  .     Total  Nt  t  All 


1908  

1910  

1912  

1913  

•1914  

*  Latest  rendered. 


F.-iniinicH. 
$457,300 
630,74* 
861.543 
l,74\221 
1,762.110 


Bounties. 
Ul»2..s33 
310.460 


Cos.  Net. 

3.500 
101.975 
152.084 
172.856 


Karnir 
$950.  i:: 
950.70S 
963.518 
1.900.305 
1 ,934,966 


Chaws 
1495.439 
475.S61 
1.042.939 
1 ,091,783 
1 ,238.814 


Balance 
Surplus 
$454,694 
474.M7 

OS  522 
,151 


Comparative  General  Balance  Sheet,  June  30. 

(Latest  rendered.) 


Atiett: 
Property. 


JOtyt  invested  in  subsidiary 

and  other  companies  

Cash  in  trustee's  hands  

Products  on  hand,  

Materials  and  tuppliei  

Accounts  receivable  

(  ash  in  bank  

Suspense  accounts  

Hal.  due  on  current  account.. 
'  thcr  assets  


1913  1911  Liabilities: 

$46,631,409  $47,539,449    Capital  stock. 


1913 


1914 


Purchase  inonev  bondB 


$25,000,000  $25,000,000 
00.000  5,800.000 


1.515.710 
130.054 
447.199 
4 ,69 1 ,252 
1.472,090 
019,961 
60,662 


1.2V5.I  97    First  .  ad  n  fui  dii  g  Bl              I  1,000.000  14.000,(100 

66,599  I  Thr  year  notes   2,432,000 

706,062    Debenture  bonds  of  City  of 

2.930.152  I     Sault  Ste.  Marie-.  I  nt                 202.329  l9a-'^ 

2,296.791    Rentals  raid  iu  advance   9.162 

52,697  i  Loans,  etc                               3,150,204  1,550,000 

35,509    Accounts  payable                         I,fi49,5s6  1,634 ,4W 

;.vj,64i    :      on  current  account   .            957,677  «,«*» 

121.000    Accrued  interest                             200,810  j-'I.IW 

Reserve  and  depreciation  funds      895.01 1  L-^.^J 

Suspense  accounts                                  .  „ 

Surplus                                     3.712.558  3.170.»/K) 


Totals  $55,577,337  $55,403.5*7 


Totals  $55,577,337  $.55,403,587 


Capital  Stock.— Authorized,  $15,000,000  7  p.  c.  cumulative  preferred  and  $15,000,000 

common— total.  $30,000,000;  tamed,  $10,000,000  preferred  and  $15,000,000  common— total, 
000  000    Shares,  $UM).    The  Lake  Superior  Corporation  owns  the  entire  capital  stock. 
Annual  meeting  in  August  or  Rept ember,  on  dav  appointed  by  directors.    Booka  close  ten 
days  in  advance. 
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Funded  Debt. 

$5,800,000  purchase  money  bonds.  These  bonds  are  deposited  as  collateral  security 
for  a  like  amount  of  first  mtge.  and  collateral  trust  5  p.  e.  bonds  of  the  Lake  Superior  Cor- 
poration. An  equal  amount  of  Algoma  Steel  Corporation,  Ltd.,  first  and  refunding  mtge. 
5  p.  e.  bonds  are  reserved  for  the  retirement  of  the  purchase  money  bonds. 

$14,000,000  first  and  refunding  mortgage  fifty-year  sinking  fund  gold  bonds, 
due  April  1,  191V2,  interest  April  1  and  October  1,  at  Bank  of  Montreal,  London,  or  at  the 
holder's  option  at  the  Bank  of  Montreal,  Montreal  or  New  York.  Coupon  lx>nds,  £100 and 
£500,  registrable  as  to  principal.  Sinking  fund  of  1  p.  c.  per  annum  on  the  amount  of  bonds 
outstanding,  accruing  from  July  1,  1918,  to  be  applied  to  the  purchase  of  bonds  at  or  below 
105  and  accrued  interest  in  the  open  market,  or  by  drawings  at  the  same  rate  on  six  weeks 
notice  to  the  holders.  Subject  to  redemption,  as  an  entire  issue,  at  105  on  any  interest 
date  on  six  months'  notice.  Sent  red  by  a  trust  deed  in  favor  of  the  V.  S.  Mortgage  and 
Trust  Co.,  New  York,  as  trustee,  constituting  the  bonds  a  specific  first  mortgage  upon  the 
plant  and  landed  property  of  the  Corporation,  and  a  general  floating  charge  on  the  assets 
and  undertaking  of  the  Corporation,  subject  as  to  part  of  the  plant  and  property  to  a  prior 
charge  of  $5,8(10.000  carrying  interest  at  5  p.  c.  Principal  and  interest  unconditionally 
guaranteed  by  the  I  a'-ie  Superior  Corp.  Authorized,  $30, 0(10,000;  amount  .  issue J,  $20,- 
99S.05S,  of  which  ?6,998,t>58  pledged  as  security  for  repayment  of  three  year  notes  and  tem- 
porary- loans.  Of  the  unissued  bonds,  $5,800,000  are  reserved  to  retire  a  like  amount  of 
purchase  money  bonds,  and  the  balance  reserved  for  corporate  purposes.  Listed  on  London 
Stock  Exchange. 

Owing  to  general  conditions,  the  company  was  unable  to  meet  the  interest  due  Oct.l, 
1914.  On  Nov.  27,  1914,  holders  of  bonds  authorized  (a)  the  payment  of  interest  due  Oct. 
1,  1914  to  April  1,  1916,  both  inelusive,in  6  p.  c.  scrip  (interest,  April  1  and  Oct.  1),  exchange- 
able on  and  after  Sept.  1,  1910  in  amounts  of  $100  or  £100,  or  multiples  thereof,  for  a  like 
amount  of  bonds  having  attached  thereto  the  coupon  due  Oct.  1,  1916,  and  all  subsequent 
coupons,  with  the  option  to  the  company  to  pay  said  interest  or  any  part  thereof  in  cash  at 
any  time,  and  (b)  the  delivery  to  the  company  upon  resolution  of  its  board  of  $2,000,000 
first  and  refunding  bonds  without  the  mortgage  restrictions. 

$441,000  Cannelton  Coal  and  C'oke  Co.  1st  mortgage  5  p.  c.  bonds,  dated  July  I, 
1911,  due  July  1,  1950,  interest  Janu:ury  and  July  I,  at  Fidelity  Trust  Co.,  Philadelphia, 
Sinking  fund,  five  cents  per  ton  on  all  coal  mined  and  shipped.  Original  issue,  $700,000,  of 
which  $259,000  redeemed. 

Notes.— £500,000  0  p.  c.  3-year  guaranteed  gold  notes,  due  March  1,  1917,  interest 
March  and  September  at  Bank  of  Montreal,  I>ondon,  Eng.  Coupm  notes,  £100  and  £500. 
Guaranteed,  principal  and  interest,  by  The  Lake  Superior  Corporation.  Redeemable  at 
par,  in  whole  or  in  part,  on  any  interest  date  on  60  days'  notice,  a  proportionate  amount  ot 
the  bonds  pledged  as  security  being  released  against  such  redemption.  Issued  to  provide 
for  betterments  ami  extensions  amounting  to  approximately  £350,000  and  for  additional 
working  capital.  Secured  by  pledge  of  £765,000  first  and  refunding  mortgage  5  p.  c.  bonds. 
Tiu>te>\  Law  Debenture  Corporation,  Ltd..  I/uulon,  Eng.  Initial  public  offering  ( €500,000) 
in  February i  1914,  at  90^.    Interest  due  1915  and  1916  paid  in  scrip. 

Directors. — J.  1  rater  Taylor,  W.  C.  Franz,  Sault  Ste.  Marie,  Ont.;  Herbert  Coppcll, 
Jos.  S.  Dale,  New  York,  N.  Y.;  \V.  K.  Whighan,  London,  Eng.;  Alex  Taylor,  Toronto,  Ont.: 
James  Hawson,  Salt  Ste  Marie,  Out. 

Officers.  J.  Krattr  Taylor,  Pres.:  W.  (..'.  Franz,  Vice-Pros.,  Sault  Ste.  Marie,  Out.; 
Herbert  Coppell,  Vice-Pros.,  New  York,  N.  Y.;  Alex  Taylor,  Sec,  Toronto,  Ont.;  E.  W.  Shell, 
Trcas.;  F.  M.  Trumbull,  Compt..  Sault  Ste.  Marie.  Out,   Office,  Sault  Ste.  Marie,  Ont. 

LALANCE  &  GBOSJEAX  MANUFACTURING  CO. — Incorporated  in  18G9,  in 
New  York,  to  manufacture  agate  and  nickel-steel  ware,  japanned  and  tin  ware,  galvanized 
goods,  etc.  Factory  at  Woodhaven,  N.  Y.;  rolling  mills,  tin  plate  works  and  foundry  at 
I  (arrishurg,  Pa.    Branch  house  in  Chicago. 
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Capital  Stock. — Authorized  and  outstanding,  $500,000.  Shares,  $o00.  Annual  meet- 
ing, second  Wednesday  in  February.  ,  . 

Funded  Debt  outstanding:  1357,000  first  mortgage  o  p.  c.  20-year  gold  bonds,  due 
May  I,  1927;  interest  May  and  November  1,  at  the  office  of  the  trustee,  Brooklyn  Trust 
Company,  Brooklyn,  N.  Y.  Coup-tn  bonds,  registrable  as  to  principal  and  fully  registered 
bonds,  $51)0.  Sinking  fund  of  $12, 500  (began  March  1, 1908),  for  purchase  of  bonds  at  not 
exceeding  10")  and  interest;  bonds  lo  be  drawn  by  lot  at  that  price  if  not  obtainable  by  pur- 
chase. Bonds  redeemed  by  sinking  fund  are  to  be  kept  alive  and  interest  added  to  fund. 
Callable  at  105  and  interest.  Authorized,  1500,000.  Secured  by  the  plants  at  Woodhaven 
and  Ilarrisburg,  and  on  all  other  property  now  owned  or  hereafter  acquired,  except  such  as 
tnav  be  locate*  1  in  Illinois.  Authorized  and  issued,  $o00,000,  of  which  SIM.OOO  redeemed 
and  $10,000  in  treasury. 

Income  Tax:    Interest  payable  without  deduction  of  United  Slates  normal  Income.  Tax. 

Directors. — J.  H.  Walbridge,  William  N.  Dykman,  George  L.  Nichols,  Jas.  Cochran, 
C.  Martin  Clark.  A.  J.  Cordier,  J.  H.  Stevenson,  New  York.  X  Y. 

Officers.  -J.  H.  Walbridge.  Pres.;  Geo.  L.  Nichols,  1st  Vico-Prw.;  J.  II.  Stevenson. 
2d  Vice-Pres.;  B.  C.  Thomson.  Treas.;  L.  E.  Campbell,  Sec.  and  Pur.  Agt.,  New  York,  N.  Y.; 
W.  II.  Dahman,  Supt.,  Woodliavon,  N.  Y.    Office.  209  Broadway.  New  York.  X.  Y. 


LANSTON  MONOTYPE  MACHINE  CO.— Incorporated  in  1892,  in  Virginia.  Man- 
ufactures, sells  and  rents  automatic  machines  for  the  composing  and  casting  of  type,  etc.,  the, 
apparatus  for  which  being  covered  by  patents  owned  by  the  company.  Owns  a  factory  in 
Philadelphia,  Pa.,  for  the  manufacture  of  the  machines.  It  controls  the  Lanston  Monotype 
Corporation,  Ltd.,  of  London,  which  company  sells  the  Lanston  machines  in  Continental 
Europe.  Also  owns  stocks  and  bonds  of  other  companies  organized  to  introduce  the  Lanston 
machines  in  different  countries. 

Comparative  Statement  of  Operations,  etc.,  Years  Ended  February  28. 


Surplu- 
Feb.  28 
$419,706 
599,045 
916,162 
1.000.166 
1,331.885 
1.653.643 
I.4OT.21S 
1.657.000 
1.646.424 
1.682.515 
1.807.978 
2.153.817 

•Net  trading  or  regular  business  profits  after  deducting  depreciation,  alneluding  $200,000  ettraordinary  profits  derived 
trom  the  sale  of  modern  continental  patents  (not  originally  capitalised)  to  the  Lanston  Monotype  Corporation.  Ltd.,  which  due' 
the  European  business  for  the  company.  6Transferred  to  contingent  account.  <  Early  in  1908  the  company  established  its  own 
selling  department  and  $75,000  was  paid  to  the  company's  selling  agent  for  commissions  on  account  of  business  closed  and  in  nego- 
tiation at  the  date  of  surrendering  of  the  selling  contracts  (May  1.  1907).   d  Discarded  obsolete  machines,  parts,  etc..  written  off. 


Net 

♦Net 

Surplus 

Forward. 

Bales. 

Profits. 

Total. 

Deductions. 

1005... 

.  $1,048,270 

o$280.268 

$139,528 

$419,796 

724,945 

$419,796 

1906... 

..  1.058.838 

305.149 

419.796 

fc$125,000 

599,945 

1907... 

..  1.312.873 

514,733 

599.945 

1,114.678 

'aim 

1.114.678 

190S  .. 

..  1.024,593 

258,472 

916.162 

1.174,634 

1.099.634 

(909... 

..  1.036.430 

309.064 

1,000.166 

1.310,130 

Crtd2\.  755 

1.331.885 

1910 

1.358,678 

505.468 

1.223.173 

1,728,642 

1.728.642 

1911 

605.069 

1.653.642 

2,258,711 

"  429,794 

1.828.917 

1912... 

614.397 

1.499.218 

2,113.615 

2.017,006 

1913 

509.025 

1.657,006 

2,166.031 

d 159.606 

2,006,425 

1914 

4Hrt.Oft4 

1.646,424 

2.132.489 

(HQ..;.! 

2.042.516 

1915 

381.296 

1.682.2 15 

2.063.S12 

d75.834 

1.987.978 

191  fi 

420,995 

1.^07,978 

i  237  972 

1/84.155 

2.153.817 

Dividends 
Paid. 


(4%)$198,516 
'„)  99.468 

j "  75.000 
(6< )  329.699 
itV  i  )  360.000 

ro  ; )  3f/i,  1 

360.000 
(3lX)  180,000 


Comparative  General  Balance  Sheet,  March  1. 


Assets: 

Nights,  franchisee,  impr.  &  patents. 

♦Machinery,  etc  

Inventory  at  cost  

Stocks  and  bonds  

Cash  

Hills  receivable,  less  discount  

Accounts  receivable  

<  »ffico  furniture  

Real  ostato  

Improvements  and  patents  


1916 
$4,310,554 
013, 12* 
892,873 
7:U.113 
102.202 
JS4.SJ4 
734.773 
27, WO 

860.148 
61,492 


$4,210,381 
830.457 
G.')7.4S3 
730,113 

74.721 
1 277,389 
034.113 

25.078 
300.148 

04.172 


1914 
$4,216,381 
800.052 
03S.20S 
730.113 
105.203 
419.304 
407.527 
23.049 
360,148 


1913 
$4,178,521 
709.975 
643.372 
725,113 
123.025 
440,450 
487.593 
20.404 
357.105 


1912 
$4,106,151 

700,325 
643.4S7 
734.283 
105.527 
749.426 
500.078 
31.621 
119.381 


1911 

M.0W.174 
667.479 
526,735 
722.113 
150,172 
887.781 
529,976 
17.984 
2.000 


Touts                                           68,278,787  $7,900,059  $7,820,074  $7,751,617  $7,740,879  $7,543,413 

Liabilities; 

Capita!  si.  ><k                                    .  ..  $0,000,000  $6,000,000  $6,000,000  $6,000,000  $0,000,000  $0,000,000 

Accounts  pnvuhle                                         124.910        92,082       138.150  105.193  80.873  44,198 

8«n>»W                                                   2. 153,81 7    1, .807.977    1.0X2,515  1.04G.424  1.657.000  1.499.2 IS 

.r°xUU                                           $s.278.737  $7.1*10,059  $7is2(LC74  $7,751,617  $7,740,879  $7,543,413 

Machinery,  shafting,  ji^.  futures  and  patterns,    t  After  discount  of  $000,000  «»ch  in  1915  and  1910 


Digitized  by  Google 


- 


MA  NTT  A  CTl  TR 1  NO  AN'D  .MISCELLANEOUS  COMPANIES.  1913 

Capitol  8to«k.— Authorised,  $10,000,000;  issued,  $6,000,000,  increased  from  $5,000,000 
as  of  July  1,  1910.  Shares,  $100.  Stockholders  voted,  October  28,  1909,  the  increase  of  the 
par  value  of  capital  stock  from  $20  to  $100.  Listed  on  the  Washington,  D.  C,  Stock  Ex- 
change. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  (if  stock.  American  Security  and 
Trust  Co.,  Washington.  D.  C.  Annual  meeting,  first  Thursday  in  May,  at  Alexandria,  Va. 
Hooks  close  ten  days  U'fore  and  re-open  five  days  after  annual  meeting. 

Dividends. — Semi-annual  dividends  of  2  p.  c.  each  were  paid  from  April,  1906  to  April 
1907,  inclusive;  then  none  until  December  31,  1909,  when  \  )i  p.  c.  was  paid,  which  rate  was 
maintained  quarterly  to  June  30,  1911;  none  thereafter  to  May  31,  1916,  whon  1 1 p.  c.  was 
paid. Dividends  declared  quarterly  first  TWdav  in  Mav,  etc.,  and  payable  quarterly  May  31, 
etc. 

Directors. — J.  C.  Maben,  Birmingham,  Ala.;  W.  U.  Parsons,  William  H.  Goadby, 
H.  C.  Hallenbeck,  Adrian  H.  Larkin,  New  York,  N.  Y.;  J.  Maury  Dove,  J.  Sellers  Bancroft, 
Philadelphia,  Pa.;  Arthur  Thomson,  Haliburton  Fales,  Theo.  C.  Camp,  New  York,  N  Y. ; 
W.  J.  Flather.  Washington.  D.  C. 

Officers. — J.  Maury  Dove,  Pres.;  J.  Sellers  Bancroft,  Vice-Pres.  and  Treas.;  W.  Arthiu* 
Sellman,  Sec;  Samuel  A.  Fraser,  Asst.  Sec;  Joel  (1.  Clemmer,  Asst.  Trens..  Philadelphia, 
Pa.   Office,  24th  and  Locust  Streets,  Philadelphia,  Pa 

i 

LA  ROSE  CONSOLIDATED  MINES  CO. — Incorp.  May  22,  19 K  in  Maine.  Owns 
all  the  capital  stock  of  the  La  Rose  Mines,  Ltd.  La  Rose  Minus,  Ltd.,  owns  90  p.  c.  and 
the  La  Rose  Consolidated  Mines  Co.  owns  7.3  p.  c.  of  the  capital  stock  of  the  University 
Mines,  Ltd.  The  combined  properties  in  which  the  company  is  interested  covered  359 
acres,  located  at  Cobalt,  Ont.,  and  held  under  Crown  patents 

La  Rose  Mines,  Ltd.,  owns  the  following  claims:   La  Rose,  La  Rose  Extension,  Princess. 
Fisher-Eplett.  Silver  Hill.  Violet  and  Lawson. 

Concentration,  1915: — Ore  milled,  5-1,405  dry  tons;  silver  content  of  ore,  831.112  or*.: 
average  assay  of  ore,  15.28  ozs.  per  ton  concentrate  produced,  1,388  dry  tons;  silver  content 
of  concentrate,  637,490  ozs.;  average  assay  of  concentrate,  459  ojm.  per  tone. 


Comparative  Statement  of  Production,  Development,  etc.,  Years  Ended  Dec.  31. 


Dry 

Ton* 

(1909   6.063 

f  1910   6,313 

♦  1910   2,501 

i9U   3.430 

i912   3.152 

[913   3.32-1 

i'M4   2.  Hi 

1015   1.670 


-Productioi 
Wvtt. 

0X1. 

3,005,363 
3,170,028 
2,560,905 
3,691,797 
2,316,597 
2,611.016 
I,:»'»r.»ifi8 
1,135.113 


Net 
Value. 
$1,320,698 
1,412,193 
1,010.934 
1.810.470 
1,603,969 
1.409.635 
636.1% 
526.997 


Treaohw 

Shifts. 

Drifts.  Crosscut*. 

Stopes. 

Shipments. 
Silver.  Net 

ft. 

ft. 

ft. 

ft 

rt. 

cu.  yds. 

Oil. 

Value. 

12.091 

410 

3,580 

1,985 

410 

7,477 

2,915,707 

1.320,698 

27,245 

342 

5,731 

940 

040 

18.789 

3.100,444 

1,442.193 

36.978 

278 

3.524 

3,601 

686 

14.313 

2,121,286 

1,044.806 

15,095 

487 

3.972 

5,901 

685 

13.589 

4.092.667 

2,014.353 

436 

6,035 

6,197 

1,045 
853 

16.630 

2,923,024 

1.644.921 

179 

542 

5.378 

3.561 

11.146 

2,595,355 

1,394.773 

11.193 

m 

2.321 

1336 

921 

8.')V> 

1.398.404 

664,866 

587 

281 

693 

3,110 

310 

6.S44 

1.071.694 

481.663 

LANSTON  MONOTYPE  MACHINE  CO. 

Orders  executed  by 

CRANE,  PARRIS  &  CO 

WASHINGTON,  D.  C. 

Private  Wire  to  Potter,  Choate  ft  Prentice,  N.  Y. 
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Comparative  Income  Account,  Years  Ended  December  31. 

(La  Rose  ComolvlaWd  Mims  Co.) 

1915  19U  1913  1912  1911 

Dividends  received   $32s.000    $771,000    $931,000  $1,000,54 7  $627,000 

Administration  expense*   20.429       27,593       34,179       59.319  33,319 

Balance  for  dividends   $301,571    $743,407    $896,821     $941,228  $593.6S1 

Carried  on  stock  {cent*)   20c.  50c.  60c.  63c.  40c. 

Dividends  paid   299.725      749,313      S99.176      93C.642  599.451 

Balaooe  for  year   *$1,846      t$5.906      t$2,355      *$4,586  t$5.770 

Previous  surplus  .  .   7.569        13,476        12.167         7.591  13,361 

Profit  and  loss  adjustments  Cr.   3,664  Dr.  10   

Profit  and  loss  surplus   $9,415       $7,570       $13,476    $12,107  $7,591 

*  Surplus.      t  Deficit. 

La  Hose  Mines,  Ltd,,  and  University  Mines,  Ltd.,  Combined  Profit  and  Loss. 

Year  End.  Year  End.  Year  End.  Year  End- 

Dec.  31.          Dec  31,  Dec.  31.  Dec.  31. 

Income:  1915  1914  1913  1912 

Gross  Settlements  for  Ore  during  Period: 

ShipmenU  prior  to  beginning  of  period   $198,787  $160,767  $205,472  $209, M 3 

8hipments  during  period   437.032  657,604  1.377.932  1.595,2*4 

Gross  settlements  during  period   $035,819      $718,372       $1,583,404  $1,894.9(17 

Gross  value  of  ore  at  close  of  period   2 IS, 055       253,627  245,124  271.K90 

\  $853,874      $972,199       $1,823,628  $2,166,863 

Gross  value  of  inventories  at  beginning  of  period..        253.827       245,124  271,896  413.370 

Gross  value  of  ore  for  period   $600,047      $727,075       $1,556,631  $1,753,493 

Other  income   39.985         61.S07  66.432  49.014 

Gross  income   $640,032      $788,882        1.623.063  1.803.197 

Bxpentes :  . 
Cost  of  mining,  eto   413.775       579,944  667,932  780.4  L 

Profit  on  production  for  period   $220,250  $20S.938  $955,131  $1,022,690 

Combined  Surplus  Account,  Dec  31 : 

8urplua  at  beginning  of  period— La  Rose  Mines,  Ltd   $1,032,811  $1,588,530  $1,566,425  $1,543,830 

Deficit  at  beginning  of  period— University  Mines.  Ltd...  23.653  14.613  14.325  13.37* 

Net  combined  surplus   $1,009,158    ll~.573.917  U.SsTlOO 

Add:  La  Rose  Mines,  Ltd..  reserve  for  University  account        25,277         1  6,497  10.497  10.497 

Total  combined  surplus   $1,031,435    $1,590,414       $1.56S,597  $1-546.453 

Profit  on  production  for  period— La  Rose  Mines.  Ltd  .. .  t230,897  1218,066  955,418  1.023.  42 
Net  loss  for  period— University  Mines,  Ltd   4.407  9,040  288   «* 

Net  profit   $226,256      $209,026      "$955,130  $1.022.090 

Total  net  surplus   $1,260,091    $1,799,440       $2,523,727  $2,569,143 

Dividends   328,000       771.000  931,000  1.000.547 

Combined  surplus.  Dec.  31   t$02S,075  } $1,034,435     *$1.590.414  $1,568,597 

*  After  deducting  expenses  incurred  in  examination  of  properties  offered  for  sale  and  in  prospecting  other 
than  at  mines,  $2,314. 

t  Including  $M7  in  1914,  $234  in  1915,  sundry  profits  belonging  to  other  years. 

X  After  deducting  expenses  incurred  in  examination  of  [imprrli.-s  offered  for  sale  and  in  orngpectinc  other 
than  at  own  mines.  $2.78.r.  in  1914  and  $9,063  in  1915:  and  adding  La  Rose  Mines  Co..  Ltd.— increase  in  reserve 
against  advances  to  University  Mines,  Ltd..  $8,780  in  1914,  and  $4,213  in  191". 

General  Balance  Sbeet  of  La  Rose  Con  sol.  Mines  Co.,  December  31. 

(Holding  Company.) 

A»trt9:                                                           1915             1914  1913  1912  1911 

♦Stocks  owned                                              $7,493,135     $7,493,135  $7,493,135  $7,403,135  $7,493.^ 

Furniture  and  fixtures                                           1.080             1.0S0  1.0x0  1,054 

Accounts  receivable.                                               80.000          193.000  3I0.O00  3S.-,,000  15..0U" 

CmIi                                                                       3.267                MS  '.I..-.S7  709  9f 

fDiatributinn                                                  1.S07.877       1.574.842  *31.0«7     

Totals   $9,445,359  $9,262.S74  $S.67t>siI  $7,879,958  $7.6S0,5» 

Linhilitira: 

Cap'ta!  stock   $7,193,135  $7,493,135  $7,493,135  $7,493,135  $7,493,1^ 

D-.vi.l.-o.N  t...y;d>le   71, !131  187.3J8  337.19!  371,057  149.*. 

iD-l'f-'iation.   1. 867,^77  1,574.812  83 1 .0m7   ■  •  ,, 

Surplus   9.416  7.509  13.170  12.100  t.-M 

$9,445,359      $9,202,871      $8,674,889      $7,S7'»  .95S  I7.650.5SS 

*  Kr.tir- ,-,»,,; t-,1  stocks  of  I, a  Rosa  M.a-s.  I.H  .  17  l.'MO  7  •>••>  '  n'rir.-  of  I'nivvrsitv  Mni'  S.  Ltd  :M*.9',S 
•har.-s  u-.rttf  o-.su  l  bv  La  U-.se  Mines  Co  .  L*  l  >.f  Kl  15  — total.  $7.1* ;  ur. 

T  ro  -i  i  ir.-H  »!.l-rs  of  v..         r,r  •  lv--  I  fr  >  n  op  -r  itin^  t-u-noani.-s  in  diminution  of  the  value  of  their  propsr- 

J  Depreciation  in  value  of  share-*  of  operating  companies  due  to  diminution  in  value  of  their  properties. 
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Surplus  Account  of  La  Rose  Mines,  Ltd.,  year  ended  Dor.  31,  191 5. —Surplus,  Dec 
'M,  1911,  $1,032,811;  add  (profit  on  production  for  period,  $230,00.3,  sundry  profits,  $'J.M- 
total,  $239,897.    Less,  expenses  incurred  in  examination  of  properties  offered  for  sale  and 
in  prospecting,  $9,002),  $221,834— total,  $l,2">4,Oir>.    Contra:  Dividends  dc  tared,  $328,000; 
balance,  surplus,  Dec.  31,  1915,  $920,04.5  -total,  $1,254,045. 

Comparatire  General  Balance  Sheet,  La  Rose  Mines,  Ltd.,  Dec,  31. 

(Operating  Company.) 

At*cla:  1915  1914  1913  1912 

♦Mining  property                                                           *.5,96".,000  $5,965,000  $5,965,000  $5,965,000 

Ktiuiptwnt,  supplios.  etc   77.923  89.905  103.076  110.004 

Expenditure*  for  University  Mines   t  t  16,459  16.423 

Oro   218,055  253.S27  245.124  271,896 

Uaos  »nd  accounts  receivable,  etc   58.942  474.775  607,095  508,630 

Accruod  interest  and  prepaid  expenses   2.821  3,789   

Cash   752,971  509.637  1,077.331  1,159.359 

Totals   $7,075,712  $7,296,934  $8,014,085  $8,040,312 

LiobiUtits: 

Capital  stock   $6,0W.0OO  $6,000,000  $6,000,000  $6,000,000 

Accounts  payable   39,296  32.172  31.731  41.483 

Accrued  expenses  on  ore   24,771  38,951  37.326  30.906 

Dividends  payable   85.000  193.000  340.000  385,000 

Reserve  for  University  Mine   16.497  16.497 

Surplus   926,645  1.032,811  1,588,530  1,566,426 

Totals   $7,075,712     $7,296,934     $8,014,085  $8,040,312 

*  Includes  89,998  shares  of  stock  of  University  Mines,  Ltd. 
t  Taken  care  of  through  reserve 

General  Balance  Sheet  of  University  Mines,  Ltd.,  Doc.  31,  1915.— Capital  stock, 
$1,000,000;  La  Hose  Mines,  Ltd.,  $29,4*9— total,  $1,029,489.  Contra:  Mining  property. 
$1,000,000;  buildings  and  equipment,  $1,429;  deficit,  $28,0  »0 -total,  $1,029,489. 

Capital  Stock.— Authorized,  $7,500,000;  outstanding  Jan.  1 ,  1916,  $7,493, 135.  Shares, 
$5.  Stock  is  listed  on  the  Toronto  Stock  Exchange,  and  is  also  dealt  in  on  the  New  York  and 
Boston  curb  markets. 

Transfer  Agents,  etc. — Transfer  agents:  Bankers  Trust  Co.,  New  York,  N.  Y.;  Tor- 
onto General  Trusts  Corporation,  Toronto,  Ont.;  Montreal  Trust  Co.,  Montreal,  Can. 
Registrars:  Guaranty  Trust  Co.,  New  York,  N.  Y.;  Toronto  General  Trusts  Corporation, 
Toronto,  Ont.;  Montreal  Trust  Co.,  Montreal,  Can.  Annual  meeting,  last  Monday  in 
April  at  Augusta,  Me.;  books  do  not  close. 

Dividends. — Dividends  declared  during  month  previous  to  payment;  payable  quarterly, 
January  20,  etc.;  books  close  about  20  days  before  dividend  payments.  Dividends  paid:  3 
p.  e.  October  20,  1908;  16  p.  c.,  1909;  8  p.  c,  1910;  8  p.  c.,  1911;  9^  p.  c.  1912;  1013,  12?.$ 
p.  e.  (including  2'4  p.  c  extra):  1914,  10  p.  c;  1915,  4  p.  c;  1016  (to  July  20\  2  p.  «\ 

Dividends  Paid  from  Property  to  December  31, 1915. 

To  May  31, 

1'MO        •*1910  1911  1912         1013  t911  l'M5  Total. 

By  f.a  Rosfr  Min.«s,  Ltd.  .  $2.77I,S»'»3  $.'310,000  $035,000  S772.A-I7  $070,000  $9IS.OOO  S32vOOO  $0.90? .4 10 

By  La  K<me  Com.  Co..  .  .     I.S28.150     209.725  .',00.451  711.S48    9:30,012  SO9.170  200.725  !5.4'i2.Q51 

•♦Seven  months  v  tided  D.Ti-rntxT  31,  1010. 

Directors  — D.  Lome  McGibbon,  Shirley  Ogilvie  Victor  K  Mitchell,  Edwin  Hanson, 
W  A  Black,  S.  J  U  Iluray,  Montreal,  Que  ;  W  M  DobeM,  Quebec,  Can  E  W  Nesbilt, 
Woodstock,  Ont. 

Officers— D  Lome  McGibbon.  Pre*.;  Shirley  Outvie,  Vice  Pre*  .;  Edwin  llutnon.  Vice 
Prea  ;  Stephen  J.  Le  Huray,  Sec  and  Treas ,  2tW)  St.  Jame*  St  .,  Montreal     Office.  200  St. 
J  ami*  St,  Montreal.  Can 

LAURENT! AN  POWER  CO.,  LTD.  (THE). — Incorporated  in  1912,  in  Quebec,  as  the 
Stadacona  Hydraulic  Co.;  name  subsequently  changer!  to  above.  Company  derives 
its  power  from  the  Seven  Falls,  on  the  Ste.  Anne  River,  at  St.  Fereol,  about  twenty-five  miles 
from  Quebec.    Plant  of  20,000  h.  p.  put  in  operation  in  January,  1010. 

Capital  Stock.  -Authorized,  §2,000,000;  outstanding,  $1,000,000.    Shares,  §100. 
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Funded  Debt. 

$414,700  Stadacona  Hydfaulle  Co.  fir<t  mortgage  p.  <•.  gold  bond<,  dated  .July  I, 
I'M  1 ;  due  July  I,  I'.Ell ;  interest  payable  January  1  an<l  July  1,  at  tin*  I'nion  Hank  of  Canada, 
Montreal.  C<m/*m.  $100,  $T>00  and  $1,000.  Subject  to  call  after  five,  year*  at  105  and 
interest,  on  three  months'  notice.  A  first  lieu  on  entire  property.  Trustee,  Royal  Tnui 
Co.,  Montreal,  Can.    Authorized,  $1,000,000. 

$?t000,t>00  (authorized;  none  Issued)  first  and  refundlg  Os;  dated  January  1, 
1910;  due  January  1,  WMV.  interest,  January  1  and  July  1,  at  Imperial  Hank  of  Canada, 
Montreal.  Coupon,  $100,  $n00  and  $1,000;  principal  may  l>e  registered.  RalnmMt 
at  10fv  Sinking  fund,  2  p.  (  j>er  annum,  plus  interest  on  redeemed  Ixmds.  Authorized. 
$2,000,000,  none  Issued.  These  bonds  will  1*  issued  to  refund  the  first  mortgage  bonds 
described  al>ove,  and  to  complete  plant. 

Directors.— Hon.  C.  K.  Oubord,  Neuville  Bellcau,  Quebec,  Can.;  K.  C.  Warren, 
Toronto,  C  an.;  J.  R.  Nichols,  J.  Brennan,  Montreal,  Que. 

Of!  leers  .—  Hon.  C.  K.  Dubord,  Pres.;  Neuville  Belleau,  Viee-Pres.;  J.  Brennan,  Sec; 
James  Ruddick,  Mgr.    Office,  Quebec.  Que. 

LREDOM  (THOS.  L.)  CO. — Incorporated  December  30,  1901,  in  Pennsylvania. 
Manufacturers  of  carpets  and  rugs.    Plant  at  Bristol,  Pa.    This  is  a  close  corporation. 

Capital  Stock. — Authorized  and  outstanding,  $000,000.    Shares,  $100. 

Officers.-  Clias.  I>ecdom,  Pres.;  Edwin  C.  Beers,  Sec.  and  Treas.,  Bristol,  Pa.  Gen- 
eral Office,  Bristol,  Pa. 

LEE  Rl'RBER  &  TIRE  CORPORATION.  Company  was  incorp  .rated  Decem- 
l>cr  14,  1915  in  New  York  to  manufacture,  buy,  sell,  etc.,  automobile  and  other  tires  and 
all  other  classes  of  rubber  and  rubber  goods;  the  company  is  also  empowered  to  acquire 
and  own  securities  of  other  corporations.  Duration  of  charter  perpetual.  The  company 
is  a  holding  company  owning  the  entire  capital  stock  of  the  Lee  Tire  &  Rubber  Co.,  a  Penn- 
sylvania corporation.  The  100,000  shares  of  stock  outstanding  were  issued  to  acquire 
$400,000  first  mortgage  6%  bonds,  $483,200  preferred  and  $1,000,000  common  stock  of 
the  Lee  Tire  and  Rubber  Co.  The  bonds  have  since  been  exchanged  for  an  equal  amount 
of  the  preferred  stock  of  the  Pennsylvania  corporation  and  cancelled  by  the  latter  company, 
so  that  the  Lee  Rubber  and  Tire  Corporation  now  owns  all  the  preferred  and  common  stock 
of  the  Pennsylvania  company,  and  there  are  no  bonds  or  mortgage  against  either  of  these 
corporations.  fc 

The  Lee  Tire  <fe  Rubl>cr  Co.  (of  Pennsylvania)  was  incorporated  June  16,  1911  in  Penn- 
sylvania. Owns  the  entire  $20,000  capital  stock  of  the  Lee  Tire  &  Rubber  Co.  of  New  York, 
Inc.,  a  selling  company,  the  name  of  which  iH  shortly  to  l>e  changed  to  "Lee  Tire  Sales  Co , 
Inc."  The  sales  corporation  maintains  a  sales  establishment  in  New  York,  N.  Y.  and  branch 
offices  in  Chicago,  111.  and  Atlanta,  Ca.  The  output  of  the  company  in  1915  was  about 
200.000  automobile  tires  of  a  selling  value  approximating  $3,000,000.  The  plant  of  the 
Pennsylvania  company  is  located  at  Conshohocken,  Pa.,  adjoining  the  tracks  of  the  Phila- 
delphia &  Reading  Ry.  and  the  Norrustown  Branch  of  the  Pennsylvania  RR.  The  property 
is  owned  in  fee  and  has  au  acreage  of  approximately  27  acres. 

General  Balance  Sheet,  December  27, 1915. 

(Lee  Rubber  &  Tire  Corporation.) 


I-ci  Tiro  &  Rubber  Co.  (1'cnnft.)  Securities: 

*»10U.000  ty.'r  bonds,  duo  1920   $400,000 

UXi2  shares  {i»»r  $10(1)  pfd.  stock..  4*3,200 
110,000  share  (pur  $100)  com.  stock.  1,650.391 

c<wh   100.000 


Declared  capitaKl 00,000  shares)   'gga'&Ol 


Total  assets  $2, 033, 591  Total  liabilities    $2.633.&91 

•<  Welled  Dec  31.  1015  on  exchange  for  preferred  stork. 

Tir»er«fi»!-,i  t<,  s,S32  shares,  by  exchange  nf  $100,000  bonds  for  equal  amount  of  preferred  stock. 

11  look  value. 

••M'-ins  cfish  and  actual  book  value  of  securities  owned  iu  excess  of  required  declared  capital. 
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Capitol  Stock.- -Authorized,  1 50,000  shares  <>f  no  par  value.  Outstanding,  100,000 
shares.  Listed  on  New  York  Stock  Exchange.  Share*  art-  fully  paid  ami  non-assosaable. 
On  June  1,  1910,  an  initial  quarterly  dividend  of  50  rents  per  share  and  an  extra  of  25  cents 
per  share  were  paid;  sim"  distribution  m  tde  Sept.  1,  191> 

Transfer  Agent,  Etc.  —Transfer  agent.  Guaranty  Trust  Co..  New  York,  N.  Y.  Regis- 
trar, Lawyers'  Title  &  Trust  Co.,  New  Vork.  N  Y.  Annual  meeting  fourth  Thursdav  in 
Mnrch,  at  1900  Broadway,  New  York.  N.  Y. 

Directors.— Stephen  B.  Fleming,  Fort  Wayne,  Ind.;  Albert  A.  Garthwaite,  Consho- 
hocken,  Pa.;  James  W.  Johnson,  New  Brunswick,  N.  J.;  Samuel  II.  Miller,  Grayson  H.  P. 
Murphy,  John  W.  Prentiss,  John  J.  Watson,  Jr.,  Robert  Wahnsley,  New  York,  N.  Y.;  Joseph 
Wayne,  Jr.,  Philadelphia,  Pa. 

Officers.— Albert  A.  Garthwaite,  Pro*.;  John  J.  Watson,  Jr.,  Vice- Pres.  and  Chairman 
of  the  Board;  Edward  Boeder,  Sec.;  II.  C.  Coleman,  Treas.;  Wm.  McCaw,  Asst.  Sec.  and 
Asst.  Treas.    Office,  196(5  Broadway,  New  York,  N.  Y. 


Company  Controlled  by  the  Lee  Rubber  and  Tire  Corp. 

LEE  TIRE  AND  RUBBER  CO.— Incorporated  June  16.  1911,  in  Pennsylvania 
cessor  to  the  J.  Ellwood  Ure  Co.  Charter  perpetual.  Engaged  in  manufacturing  ruhlier 
tires  and  druggists  rubber  sundries.  Manufacturers  of  Ia*>  Puncture-Proof  PneUmatie 
Tires.  Daily  capacity,  1,200  tires.  Business  established  in  1S83.  Owns  the  entire  $20,000 
capital  stock  of  the  Lee  Tire  &  Rubber  Co.  of  New  Vork,  Inc.,  a  selling  company,  the  name 
of  which  ia  shortly  to  be  changed  to  'Iaic  Tire  Sales  Co.,  Inc."  The  sales  corporation 
maintain*  a  soles  establishment  in  New  York,  N.  Y.,  and  branch  offices  in  Chicago,  III., 
and  Atlanta,  Ga.  The  output  of  the  company  in  1915  was  about  200,(K)0  automobile  tiros 
of  a  soiling  value  approximating  SJ.000,000.  The  plant  of  the  Pennsylvania  company  is 
located  at  Conshohoeken,  Pa.,  adjoining  the  tracks  of  the  Philadelphia  &  Rending  Us. 
and  tho  Norrwtown  Branch  of  the  Pennsylvania  RR.  The  property  is  owned  in  fee  and 
has  an  acreage  of  approximately  27  acres. 

Control.— Controlled  by  \ak  Rubber  and  Tire  Corp  ,  through  ownership  of  entire 
outstanding  capital  stock. 

Comparative  Income  Account. 

{Lee  Tire  &  Rubber  Co.,  of  Pennsylvania). 

10  mot.  ended 


Oct.  31.  1915 

Vet  ualc*   $2,704,025 


Coat  of  sales  including  depreciation) . 

Gross  profit  on  antes 
Profit  on 


Toad  gross  profit*  

Selling,  administrative  and  general  expenses 


Net 

Income  from  prope^rtesTetc. . 


Total  net  profit*  

Deduct  net  interest  charge*. 


1.901,391 

SH02,;S.H2 
1.100 

SS03.433 

364,017 

f  I3f»,416 
14,740 
3,758 

$l.-i7,914 
14.439 


V'ear  Ended 
Doc.  31.  1914 
S2,S47,03fi 
2,181.216 

$665,820 


462.8S8 
$202,931 
3.8i7 


Surplus   $443,475 

General  Balance  Sheet,  October  31,  1915. 

{Lee  Tire  k  Rubber  Co.,  of  Pennsylvania.) 


$2011.710 

08.582 

$138,166 


Plant  and  equipment  

Brunches,  furniture,  fixtures,  etc.. . 
Patents,  trademarks,  good-will,  etc. 

Cash . .   

Account*  receivable  (net)  

Notes  recoivablo  

Inventories  , 

Deferred  debit  items  


Tot.il 


$1,087,016 

7,972 
400,300 
427,241 
334.573 

9.SG3 
963.702 
8,858 

$3,239,525 


Preferred  stock . . . 
Common  stock . . . 
Accounts  payable . 
Notes  payable 
Reserve  for  depreciation . 
Reserve  for  adjuslu  «  " 
Dividend  payable. 


>..•••< 


........ 


$888,200 

1,000.000 
109,302 
400.000 
142,178 
n.ws 
8.460 
650.391 


Total  liabilities   $3,239,525 
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Capital  Stork. — Authorized  and  outstanding  ?S83,2()0  7  p.  c.  cumulative  preferred 
and  $1,000,000  common.  All  owned  by  Leo  Rubber  and  Tire  Corp.  Shares,  f  100.  Trans- 
fer agent,  treasurer  of  the  company.    Annual  meeting,  third  Wednesday  in  January. 

Bonds  Cancelled.  The  $400,000  ('..-,  due  July  1,  1020.  were  acquired  by  the  Lee 
Rubber  and  Tire  Corp.,  which  exchanged  them  for  an  equal  amount  of  preferred  stock  of 
this  company.    The  bonds  were  then  cancelled. 

Directors. — A.  A.  Garthwaite,  Chas.  H.  Clark,  Samuel  Wright,  H.  C.  Jones,  M.  O'B. 
Uallpwcll,  J.  Ellwood  Lee,  Jr.,  Conshohocken,  Pa.;  II.  C.  Coleman,  John  M.  Dettra,  Norris- 
town,  Pa.;  John  J.  Watson,  Jr.,  New  York;  J.  C.  De  La  Cour,  River-ton,  N.  J.  Officers: 
A.  A.  Garthwaite,  Pres.,  Conshohocken,  Pa.;  John  J.  Watson,  Jr.  Vice-Pres.,  New  York,  N.  Y.; 
H.  C  Coleman,  Treas.,  Norristown,  Pa.;  Samuel  Wright,  Sec.;  M.  O'B.  llallowell,  Asst. 
Sec.;  J.  D.  Jones,  Pur.  Agt.,  Conshohocken,  Pu.  Office,  Spring  Mill,  Pa. 


LEHIGH  COAL  AND  NAVIGATION  CO.  (THE).  -  -Incorporated  Feb.  13,  1S22,  in 
Pennsylvania.  Owns  canal  from  Coalport  to  Easton,  Pa.,  forty-six  miles,  and  leases  Dela- 
ware Division  Canal,  sixty  miles,  for  ninety-nine  years,  from  1866.  Also  owns  the  Lehigh 
Sc  Susquehanna  RR.  and  branches,  aggregating  163.51  m.,  and  leases  23.65  m  of  road, 
making  total  owned  and  leased,  192.16  miles.  In  May,  1904.  the  company  acquired  a  con- 
trolling interest  in  the  Lehigh  &  New  England  RR  Co.,  which  controls  the  Campbell  Hall 
Connecting  RR.  and  the  Pochuck  RR  Subsequently  the  I^high  &  Delaware  RR.  (a  re- 
organization of  the  Lehigh  &  Lackawanna  RR.  Co.),  and  the  Wind  Gap  &  Delaware  RR. 
both  companies  already  owned  by  the  Lehigh  Coal  A  Navigation  Co.,  were  merged  into  the 
Lehigh  &  New  England  RR  Co  .  stock  and  bonds  of  the  latter  company  being  given  in  ex- 
change for  the  securities  of  the  two  corporations  The  Lehigh  <fc  New  England  RR.  Co.. 
which  controls  the  Campbell  Hall  Connecting  RR.,  offer?  the  chortest  line  between  Central 
Pennsylvania  and  New  England.  On  Sept.  1,  1904,  the  Lehigh  Coal  &  Navigation  Co 
purchased  entire  outstanding  capital  stock  ' $1 ,41S,ti0J,  par,  $")'))  of  Nesrpieh  ming  Valley 
RR.  Co  ,  formerly  le;ised  by  the  company.  In  1913,  the  railroad  in  the  Panther  Creek  and 
Nesquehoning  V.  lleys  owned  by  the  Lehigh  Coal  and  Navigation  Co.,  and  generally  known 
as  the  Panther  Creek  RR.,  was  .sold  to  the  Panther  Creek  RR.  Co.,  which  was  thereafter 
merged  and  consolidated  with  the  Lehigh  and  New  England  RR.  Co. 

Controls  the  Lehigh  Navigation  Electric  Co.,  through  ownership  of  a  majority  of  the 
capital  stock. 

Lease.— All  of  the  lines  (except  the  Lehigh  and  New  England  RR.)  are  leased  for  999 
years  from  1871.  to  the  Central  RR.  (Jo  of  New  Jersey;  rental,  33  1-3  p.  c  of  gross  earnings, 
with  a  minimum  annual  rental  of  $1,414,400.  Under  the  terms  of  the  lease  of  the  railroad 
to  the  Central  RR.  Co  of  New  Jersey,  the  rental  is  fixed  at  one-third  of  the  gross  receipts 
with  a  minimum  rental  of  $1,414,400,  and  a  maximum  of  $2,043,000,  plus  one-third  of  the 
gross  receipts,  until  it  amounts  to  an  additional  sum  equal  to  7  p.  c.  on  the  money  expended 
since  Dec  31.  18X2.  by  thip  company  in  improving  and  extending  its  railroad  property 
Company's  coal  lands  are  estimated  to  contain  more  than  5tX),000,000  tons  of  coal. 

Litigation.  In  S  pt<-niU  r.  I'U^.  a  »uit  w.l-  instituted  by  the  ("nited  States  Govern- 
ment :>mm-t  The  !  ,  lne|,  ( ;I i ,. I  N;iv'g.-ii  i.;M  <  'oin j n>  .  The  Government  contended 
,|,:''  <h'  ">  1  he  1  '  hn;h  :.  ii.l    n  -  - 1 . 1  ■ '  1 1 :  l  I  n , :  i  Uai'i'-ad  and  I -ranches  to  The  (  Vnlul  Railroad 

'  ",!|I'-',1V  ",  •»«•■•  e>  under  i lie  :. mermen!  o|  March  31.  Is7l.  cn:al.«l  a  restraint  of 

''  '"rs,;t,,:  "  ,1  '""  |,-r"  em, ,. netve  :u>A  :.n  attempt  to  monopolize  a  part  of  the  same, 


11)11. 
1912. 
1013. 


Net  Earnings,  Years  Ended  December  31. 

{Lee  Tire  &  RublterCo.oj  Pennsylvania.) 

1914  

1915  


S40,2iv» 

95,580 
136,881 
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and  that  because  of  the  company's  ownorship  of  tho  Lehigh  and  Susquehanna  Railroad 
and  branches  and  its  ownership  of  stock  in  the  Lehigh  and  New  England  RR.  Co.,  the 
transportation  of  its  coal  over  said  railroad  lines  was  unlawful. 

The  case  was  argued  in  the  Circuit  Court  of  Appeals  for  tho  Third  Circuit  in  June 
1914,  and  on  July  3,  1915,  an  opinion  was  filed  by  that  Court  in  which  it  was  held,  irdcr  alia', 
that  the  lease  of  the  I^ehigh  and  .Susquehanna  Railroad  property  to  The  Central  Railroad 
Company  of  New  Jersey  was  not  violative  of  the  laws  of  the  United  States,  and  that,  the 
proceedings  against  The  Lehigh  Coal  and  Navigation  Co.  should  bo  dismissed  without 
prejudice.  Subsequently  an  appeal  was  taken  by  the  Government  to  the  Supreme  Court 
of  the  United  States  and  same  is  now  ponding. 

Comparative  Income  and  Profit  and  Loss  Accounts,  Tears  Ended  December  31. 


Owrati'ii? 
Coal r.: venue. . . 
Canal  revenue . 
MLcelkwieons 


• « .  •  • 


Total  orwratir.g  revenue . 
Coal  expenses  —  


Canal  .;*p<;n.«M  


Tm1.i1  opiryJue  ex[H:ns 
Net  op-.-ratins  rev«un.\. 
Tai<:B(up''r:i!iri(t)   


12.0rV2.6Sl 
I0O00 
2.203,011 


14,552.050 


1014 


211,027 
2.O0S.1O3 


n.'Wo.r-s:' 


1<U3 


12.1 15.  SS?  ll.279.HM 


213.400 
2.O10.414 


ii.n;t.8i6 


1012 


$ 

10.251,341 


210.0.5.;  2.57 


13.SOS.6oO 


10,230.27'.''  1K.220.72')  0,H"H,Hi«s  O.OOl.SOl 
212.35s  227.705  253.135  223.000 
553.^70      -|'.V7       427 .337       34  7.5 W 


ion 


1010 


1000 


s  $ 

0.010.404  8.239.7G1 

234.157  213.122 

2.497.352  2.522.745 


1 5,733.77*;  12.G42.113  10.975.fi28 


:.S!)0.364;    S, 212,1 
224.524.  211.803 

75.000  73,5 


7.012.105 
232,026 
7(5.052 


10.770.507  |(i.!if,.S,4)>s  10.4SS.5s0    0 .57:-:, 3.11    D.I'N.iM    S  .407,592  7.32I.0S3 


3,770,151     :!. in, 7,17 
372,102  433 


174  3.C„-.1.'j.'i»  4.235.290 
312      :;[)s,2ti!  100.572 


OfwraliriK  inrornr   3,4'H.riSO    3.533.K02  3.342.077 

Iiiwww  (ran  invust  wnfs,  etc   1.242, 341    1 .2321473  1.15J3SOO 


1,035,727 


4.534.70-1 


'432.610  '30K.079 


4.102.1S4 


4,144.521 


3.054,545 


Tr»ta  1  income 


t. 0-1 0.033  4.700, 


D'-'dtctionn; 

TMCStKl'Il.Tllfj...  

pepr^iatsiiu  and  n*Tvw, 

^ki-nrfurn!  -c,y.\]  inlixi.'..  

D"ploticui  ■  >  f  iv, -.1  In  iris  

General  ii!niitii*tr'irii»n  .Mpon;*.^ 
luSr,-*;  ori  f'lmKul  .J..|i>. 

Otlwrb'.vr.*;   

Am'irtifatiim  .if  .Wit,  Ji,i',nuii  ami  t;,.o->.' 


Total  ii.-(inc<.jo:js. . . . 

Ki'ti.ncoiaa  

I'«r  ci-iit.  rnrnfj  stock. 
Per  c«it.  p-ii-l  nn  sL-u-k..  . 
DivH-nrJa  p:«'ul  


312.574 
492.11-4 

21  l/Oi'i 
13'i.:::>: 


2.347.0'M 


233,251 
503, 4  Of  I 


2:1,257 

131,.:") 

1 . 1  75,507 
11,52'.' 


335    4.4O7.S40    t .035.727    4. 102.1*4;  3.771 


3.770,442    3.30;.  1S2 
3,302, 1?2 


232.450 
534.701 


2  50. 01 1.5 
40o,f)i)0 


3s5.o 


3fK).000|  300,000 
Ivt,  OtiK  152.0SU 


JJi  ,.W.) 
13li,to<', 
''53,034 
4U"> 


105,1s:-: 
023,2i.1 
S.020 


I  It., 4 

>0 1.302 


151, '.!*>.  137,230 
S07.313:  -S.Sl.71ii 


.125.334     1.747,471     l,.V..2.sl3  [,5.12.3V  1,474.044 

2.2-'VUO    2;-ls3.57s    2.372.511     2.2^,251'.    2.70'i,371  2.214.043'  1,\^7.53.N 

s.!a%f     s.62°f     in.20' :  o.2v,  s.ov; 

>  oto  ;  s  no" ,  *  1  m' ; 


S"'l  ' 

2.124  ' ' ' * ' 


Surplus  f.ir  year  ......       17  '  ,701 


Previous  surjil 

Total  siiriilri?  

Sundry  cr.-iit  rt-ij  ,r^tiu-::f  s 

»<ook  dm.lun.l  f 


2.3!MMni!    I.ss4.3s4     I.S55.I0',    1.5U, 771     l,IH'i.n>-,  71s203 


2.505.7-14 
20o.lt- 


Profit  a-i'l  I  >«h  Nurpl'n 

•T 


2.7i,'s-'-.r 


is  3. 1 
v  0 1 1 


•  l.'O 


2.I2I.o.;;i;    2,I24.05i,    2.!  21,0.0,    2.02v1'Mi     1.931,741  l,«I3.07i 


35V12  :;r 


103.020' 


r.^!  .174  312,2V 


2  •! :        l  ,"03.341    1,07s. 30] 
1 4-5.7-..-;       1 91.004 


■'.  ."-1 


2,:>V.,)V    1  -4   •  1 


.2,020 


1.0  55,40,5 


l,o.H,77" 
177.00- 


1.514.771 


1.10,(1,502 
4's.sos 


1.n|n,no.i 


73.502 
4.2111.103 


4.307.725 
1.0'SS 
■170,5(15 
3.150,415 


7K2V 


> 


Comparative  Statement  of  Coal  Mining. 

(Years  Ended  December  31.    In  Gross  Tons.) 


Coin-       Leg,'-«  t* 
P*ay       of  Co. 
—From  Fee  Lands  — 


Tons. 
.2.320.623 
1906.  2  310.846 
1907  2.973.172 
1908..  S.826.197 
1.828,788 


Tom 

I07,ti9l 
72,410 
162  837 
166.032 
224.927 


-Mined  by 


Total. 

Tons. 
2.42S.304 
2.3&3,i56 
3.135  m 
2  992,229 
3.053,715 


1910  .   3.375.541     285.822  3.661, 


Leesett 
of  Alii- 
liance 
Coal  Co. 
Tons. 
05.341 
(5.404 
106,727 
124  416 
134.264 
SH.492 


I 


Grand 

Total. 

Tons.  ! 
2.323  645  1911 
2.428.600  1912, 
3.242.736  1013 
3.116.645  1014 
3.1S7.076  1015 
3.S49.H55 


Com-  Lerccea 
pany      of  Co. 
• — From  Fee  I 


•Mined  by 


of  AUi- 
Total.  Alliance  anor 

Co.    Coal  Co. 
Tons.     Tona.     Tons.    Tons.  Tons. 
.3.615.141  215  887  3.831.028  39.645  130.334 
.3.275  585  181.505  3  457.090  88  067 

.3.80.1.067  191.700  3.944.767 
1.71'. 2(0  157.401  3.'M)(.7H7 
.3.595.365  171.2.S7  3.766.6.52 


71.776 
22.385  124.759 
107.510 


194.331 


Grant] 

Total. 
Tous. 

4.0O1.0C7 
3.61 6.933 
4.141.911 

1  101.207 
3.960.983 


1.7lli4^Urltt,>*WtiOB  fr°m  foe  >*nda  in  ,9°*.  2,245,549  Urns;  1903.  2.007,630  tons;  1902,  972,712  tons:  1901, 


ed  by  Google 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


.  Comparative  Statement  of  Gross  Receipts  of  the  Lehigh  and  Susquehanna  RB 


etiKrr 
Mull. 

I»03  $326,965 

1004   318.869 

1905    370.325 

1906   415.022 

1907    428.024 

1008   409.614 


Express. 
$2,641,215 
2.625,120 
3.106,346 
3.513.361 
3,657.651 
2,843.475 


(Joal. 
$4,751,487 
4.667,679 
4.915,034 
4.225,352 
5,301.706 
5.134.355 


Total. 
$7,719,667 
7,611.667 
8.391.705 
8,153.735 
9.387,381 
8.387.445 


I'ut- 

enger 
Mail. 

1909  $419,389 

1910    452.840 

1911   487.224 

1912    506.228 

1913  545,294 

1914  ...  513.216 

1915  505.436 


Freight 

and 
Express. 
$3,499,550 
3,797.861 
3,688,872 
3.967,507 
4  125.571 
1912*571 
4,554.745 


Coal. 
$4,763,413 

5,030,295 
5,305.187 
5,446.451 
5.291.171 
5.125.915 
4.835.811 


Tot 
$8,6s: 

9.2-Si 
9,481 

9,9.'i 
9.96: 

9.551 


Canal  Department. 

recent  years: 


Opening 

of 
Canal. 

1900  

1907  April  15 

1008  April  0 

1909  March  22 

1910  March  15 

1911  March  8 

1912  March  18 

1913   March  3 

1914    April  13 

1915  \pr.l  5 


-The  following  traffic  was  moved  on  the  company's  canals  dur 


Anthra- 

Total 

cite 

<  ther 

Freight 

Coal 

Freight 

Move- 

Sun 

Clos- 

Moved. 

Moved. 

ment. 

or  Dt 

ing  of 

Days 

Grow 

Grose 

Gross 

from  ( 

Canal. 

<  >pened. 

Tona. 

Tona. 

Tona. 

i« 

144.224 

70.620 

214.844 

December  15 

244 

190,205 

58.615 

248,820 

—  33 

December  9 

229 

200,846 

51.193 

252.039 

—  38 

December  15 

209 

281,619 

47.371 

328.990 

—  18 

November  30 

260 

323,808 

41.163 

361.971 

+  22 

November  30 

267 

319.989 

41,081 

361.070 

—  1 

November  30 

257 

219.215 

59.306 

278.521 

—  12 

November  10 

253 

228.265 

89.023 

317.288 

—  57 

November  30 

232 

242.587 

106.999 

340,586 

—  3.; 

November  27 

1S0 

202,109 

157,071 

359.  ISO 

—  29 

The  number  of  canal  boats  available  for  service,  during  1915, — 157. 

Net  Working  Capital  December  31. 

 (As  compiled  f i  otn  Ann  mil  Reports.) 


1915 


Current  AikIi: 
Cash  

Customers'  accounts  

Sundry  debtors  

Coal  stock  

Materials  and  supplies. 
Accrued  income  


Total  current  a«cta 


DrduW: 

Audited  vouchers  and  payrolls.. 

Sundry  creditors  

Accrued  taxes.  

Matured  interest.   

Accrued  interest 


Matured  and  accrued  rents.. 
Dividends  unclaimed  


I/iaris  and  notes  payable.. 
Miscellaneous  liabilities ... 


1,964.291 

2.294.638 
416.084 

1.722.373 
356.092 


.6.092 
MM 


1914 


1.334.696 

1.680,470 
606,587 

1.697.166] 
336.707 
4.538 


6,757, 


1.452.761 
35.406 
845.010 
397.334 
53.614 
2.906 


1913 
S 

984,444 

1,231,3061 
512,958  1 

1.188.296 
383.976 
25. M  3 


5.660.164    4.326.793  4.459 


1912 
$ 

2.136.522 

1.598.292 

219.608 
477.923 
27.371 


1911 


1910 
$ 


mm 


22 

9.716j 


$  $  $ 

614,792  I,502,732|  1.05 

1.974,794  1.810.798  1.37 

1.008.411  774,5ss|  81 

508.939  523.876  51 

23.201  12.863  1 

MM.137  4.624 


5hT 


Total  current  liabilities 
Met  workiue  capital 


967.993 
33.089 
569.568 
402.073 
53.614 

s 


909.550 
884.059 
378.155 
177.301  1 

69,895  / 
2.802 
6.991 
978.975 


877.375 
2.M.0".' 
348.827 

222.739 

2.888 


993.7S5 
1S5.S32 
261.064 

206.780 

2,897 


1.157.340 
244.485 

189,13* 

221.445 
2.714 


3.W 

w 

21 
r 

I 


8,400  MM 


8,437 


2.793.400  2.036.797  3.407.729  1.660,321  2.009,297  1.823.5fl0  1.4 
3.964.234    3.623,367      919.064    2.799,395    2.120.840    2.801.297  2.3 


Comparative  Statement  of  Coal  Tonnage  of  the  Lehigh  and  Susquehauna  R 

.  Received  from  Following  Regions:  .  Distributed  as  Follows: 

•Bea-  {Above  t 

Wyo-      Upper        ver     •Bearer      Mauch     Schuyl-       Total  Kust  of  M.  Chunk  Mauch 

ming.      I/ehigh.    Meadow.  Brook.      ('bunk.       kill.        Traffic.  bv  Rail,    by  Canal.  Chunk.  < 

Tons.       Tons.      Tons.      Tona.        Tons       Tous.        Tons.  Tons.       Tons.  '  Tons. 

1903  4,977.643    247,988    611.384     78.300     1.674,282     62.226    7.651.823  7,186.523     75.410    197,218  I 

1904           4.741.326    274.649    518,009     87.142     1.790,713     61,212    7.473.051  7,081.687     75,576    206,284  ! 

1905           5.068.304    321,351    569.997      83,716     2.063,118    116,431     8.222.917  7.777.686    138.187  230.011 

1906           4.128,633    237.402    624,386      78.475     2.068.409      58,360     7.195.665  6.809.762    137.525  206.569 

19«i7           4.981,364    308,211    698.733      78.161     2.525.747    165,100     8.757,316  8.325.071     184,533  208.086 

1 90S  ...  5.124.047    310.237    652  810    121.185     2.260,721    202.909     8.671.909  8.210.501    203.101  193.127 

19"«  4.759.046    255.005    423.546    120.189     2.290.457    431,509     8.279,752  7.74W    281.900  185.157 

MHO  4.MM93    222.893    568.239    179,434     2.692,106    4*2.523     8.963.688  8.371.247    32*.*31  195...98 

911  .      .5.062.924    244,662    694.622    176,010     2,872,402    495.282     9.545.902  8.883.753    321.069  196.1ns 

u",--      ••s-',-'-»<    227.720    678.695    187.996     2.560.835    498.713     8.9*9.703  8.454.715    218.759    2  ^.904 

•«         5.U6.KM    235.793    768.452     195.219     2.423.574    558,017   o9.328.493  8.793.190    230.038  227.110 

•11         ...26I.H9-J    257.291    7V..134    237.255    2.214.170                 $344,747  s.tt"5.26»    :'42.:.09  237.737 

WU         4  894.394    523.102    S72.0I7  1.894  843       548.932            .     \533.H88  7.957.691    2O3.MJ0  217,120 

tta ,*,yr>NT,lu,,ht,n;n«,V»,1^,RH        t  Consumed  on  line  al-»ve  Mauch  Chunk.  \  Distributed  to  connecting  line, 
"  I,,0lu,1",g  U,h*h  V»ll<,v  ,lR-  »«  iVkrrton.  20.628  t„„s.      fcl...l.„li„K  |,-h>gh  Valle,  UK.  at  I'a 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1921 
Comparative  General  Balance  Sheet,  December  31. 


1015 


1014 


1913 


A  >*ett:  $ 

Coal  lands,  mining  and  marketing  property. .  I  18.254,990 

Railroad  physical  property  I  16.043.776 

Realeotatc  I    1. 060.6 1& 

Canal  property   *3,397,148l 

Securities  pledged.  '  12.969,91 1, 

Securities  unpledged  

Company'*  aoouriiin  pledged 

Caah  

Treasury  »e 
Customers' 
Sundry  deb 

Coal  stock  

Materials  and  supplies.. 

Accrued  accounts   

Prepaid  accounts  

Advances  to  subsidiary 


unties.. . 
lecouuts 


3.641,670 
2,199.000 
l.'i'^.J'l 
1.845.700 
2.294,636 

416.084 
1 .722.373* 

356,092 
4.158 


$ 

18. 256,963 
16,048,549 
1.055,934 
3.403,479 

12,973.072 
4.375.438' 
2.199,000 
1,334.696 
1 ,845.700 
1.080.470 

606,587 
1.697,166! 

336.707 
4,538 


17.456,7991 
16.847.133 

1.018.753 

3,414.857 

8.421.061 

6,286 

3,399,000 
984.444 

1.061.580. 

1.231.306 
512.958] 

1.188,2961 

25,813 


S  ;-,h-i.  !■  .Irl.it  account* 
Mi^lhr.eousliaUlities.  . 


1. 111.231 


Totals 


l.iakilititt: 

Capital  stock  

Funded  debt   

Audited  vouchers  ai:d  payrolls 

Sundry  creditors  

Accrued  t.vtcs 


2fi  587, 
30.533.1 
l.l.-.2.7t. 

:>:.  io 

845.01. 

Matured  interest  1  397.334 

53.614 
2.906 
6.309 


Accrued  interest 
Matured  and  accrued  rents. 

Dividends  unclaimed  

Loans  and  notes  payable. . . . 

Miscellaneous  liabilities  

Suspended  credit  accounts  . 

Reserve  account*  

Profit  aud  loss  


Total, 


402.926 

i.jij.i.:^ 

2.76'i.937 


281.161 


1912 

1911 

1910 

1909 

i 

1 

«54.476.296 

$ 

34  3  60  293 

■ 
* 

* 

r 

657.540 

) 

640.473 

33.806.942 
682.039 

32,042,897 
503.925 

'•10,422.195 

J 

8.532.001 

7.752.263 

7.768.402 

2.136.522 

614.792 

• 

1.502.732 

1.059.718 

j  1,5*8,292 

1.974.794 

1.810.798 

1.376.005 

219.608 

1.008.411 

774.588 

812.221 
545,830 

477.923 

508.939 

623,876 

27.371 

23.2(11 

12.863 

11.049 

77.952 

48,038 

70.079 

73.169 

1.065.338 

736.999' 

857.413 

663.825 

1,471.204 

1.402.191 

1.342.254 

1.130.513 

227.552 

132.488 

172.73.5 

120.268 

13.393 

13.660 

v  17.1601 

17.160 

67.292,681  06,387,933  02.513,921  52.871.194  50.002.280  49,325.741  46.813.882 

J 

26.587.650  26.557.950  26.597.950  24.146.950  21  002  750 

26.515.333  21.40v.333  18.425,333  20.9t5.0s3  19!l78.083 

9.i9..V,u      S77.375      993.7s5    1.157.340  N4S.51K 

884.059      200.0ft?!     185.832      244.485  274.340 

378.155      34S.827      261,664      189.138  158.697 

'XsSj    222.739      206.780,     221.445i  210.159 
a!802        2.S88I  2.897 

6.991  1  

978,975;  :  350.000 

8.400  8.340 
63.4661     116.910  92.737 
1.402.191 
1.514.771 


4,055,:i59 
1.SM..-M 


67.202.681  66.387.933,  62.513.921 


1.471.204 


2,257 


,  5.719 
104.426 
1.130.413 
748.203 


53.871.194  50.002.280  40.325.741  46.813.882 


of  a  book  value  of  $1.047.206 .88. 

Capital  Stock.— Authorized,  $26,587,650;  outstanding,  Dec.  31,  1915,  $26,557,950. 
Shares,  S50.  On  Dec.  27,  1909,  a  stock  scrip  dividend  of  15  p.  c.  convertible  into  capital  stock 
at  par  was  declared,  and  was  paid  March  1,  1910,  the  conversions  thereunder  amounting  to 
$3,144,200,  thus  increasing  the  amount  of  capital  stock  outstanding  to  $24,146,950.  On 
Jan.  23,  1911,  the  authorized  stock  was  increased  to  $26,587,650  and  the  outstanding  stock  to 
$26,557,950,  by  a  10  p.  c.  stock  allotment  at  par,  paid  for  between  May  15  and  May  27,  1911. 
The  amount  tlrus  received  provided,  in  part,  funds  for  the  payment  at  maturity,  June  1, 
1911,  of  $2,471,000  7  p.  c.  consolidated  mortgage  bonds.  The  unsubscribed  balance  of  the 
10  p.  c.  stock  allotment  and  $150  of  non-dividend  bearing  scrip  issued  March  1,  1910,  and 
redeemed  during  1911,  were  taken  into  the  treasury,  thereby  increasing  the  amount  of  stock 
in  treasury  to  $29,700.    Listed  on  the  Philadelphia  Stock  Exchange. 


Transfer  Agent,  etc.— Stock  is  transferred 
Registrar  of  stock,  Fidelity  Trust  Co.,  Philadelphia, 
rebruary,  at  Philadelphia,  Pa.;  books  do  not  close  in  advance. 


at  company's  office,  Philadelphia,  Pa. 
Pa.   Annual  meeting,  last  Tuesday  in 


Dividends.— Dividends  are  usually  declared  from  the  22nd  to  the  28th  of  January, 
April,  June  and  October  and  are  paid  the  last  day  of  Felmiary,  May,  August  and  November. 
Book*  do  not  clone.    The  following  dividends  have  hern  paid  since  1881,  inclusive: 
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1*14 
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1885. 

1886 
1887 

188*. 


51^ 


1889 ... 

1890... 
WW....  5' 
1892.  5» 

*9%  in  caah  and  15%  id  stock. 
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1897. 
1898. 
lc.99. 
1900 


1901. 
1902. 
1903 
1904 

1905. 


i/:  |906 
5<Tr  1907 
1908 


1909 
1910 


•  -  8% 

•  •  8% 

•  •  &* 
♦24'. 
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1911. 

1912. 

1913. 

1914 

1915 


m  1916.  to  August  31st,  kcIusiv,  n  %. 
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Funded  Debt  outstanding,  Dec.  31,  1915  (outstanding,  $?6,518,<M>0;  in  treasury, 

$4,015,000— total,  $10,533,000). 

$3,906,000  gen.  mtge.  (closed)  gold  4! 4s,  dated  May  1,  1884,  doe  May  1, 1924.  Interest 
quarterly,  Feb.  1,  on  registered  bonds,  and  May  1  and  Nov.  I, on  coupon  bonds,  at  company's 
office.  Coupon  and  registered,  $1,000.  Authorizri,  §15.030,000.  S»ru red  by  first  lien  on 
entire  property  owned  at  the  date  of  the  mortgage.  Trustee.  Fidelity  Trust  Co..  Philadelphia. 
Pa.  Of  the  $3,905,000  outstanding  December  31,  191"),  $3.<33o.OOO  were  registered  bonds 
and  $220,000  were  coupon  bonds.  Under  the  terms  of  the  consolidated  sinking  fund  mort- 
gage, no  further  bonds  may  be  issued  under  this  mortgage.  Listed  on  Philadelphia  Stock 
Exchange.  Provision  for  retirement  is  made  in  the  consolidated  4      of  195 1. 

Income  Tax — Interest  payable  without  deduction  of  United  State*  normal  Income  Tax 

$3,097,000  1*2,822,000  Series  A;  $1,175,000  Series  Hi  funding  and  improvement  4s. 

dated  June  25,  1898,  due  July  1,  194S,  but  subject  to  call  at  105  and  interest  on  any  interest 
date  upon  sixty  days'  notice.  Interest,  January  1  and  July  1,  at  office  of  the  company. 
Coupon  bonds,  $1,000;  registrable  as  to  principal.  Trustee,  The  Provident  Life  and  Trust 
Company,  Philadelphia,  Pa.  $15,000  of  this  issue  retire  1  by  sinking  fun  1  in  February, 
1916,  leaving  outstanding  $3,932,000. 

Provisions  of  Issue.— Authorized,  $7,-500,000;  issued.  $5,395,000,  of  which  $1,240,000, 
formerly  held  in  treasury  of  company  or  pledged,  were  cancelled  in  1914,  and  $167,000  have 
been  retired  by  sinking  fund,  leaving  $3,982,000  outstanding.  Under  terms  of  the  consoli- 
dated mortgage  of  1954,  no  more  of  these  bonds  can  be  issued,  nor  can  outstanding  bonds 
be  extended. 

Sinking  Fund. — Five  cents  per  ton  of  all  coal  mined  from  the  mortgaged  property 
west  of  Little  Schuylkill  River  and  from  the  lands  of  the  Alliance  Coal  Mining  Co.,  payable 
on  or  before  Feb.  I,  each  year,  to  lie  applied  to  the  purchase  or  redemption  of  bonds  at  not 
exceeding  105  and  interest.  In  case  bonds  cannot  be  purchased  in  the  open  market,  a  suffi 
cient  number  to  exhaust  the  sinking  fund  annually  is  to  be  called  at  105  and  interest  ;  bonds 
purchased  or  drawn  to  be  cancelled.  The  sinking  fund  may  be  increased  at  the  option  of  the 
company,  to  redeem  all  the  bonds  then  outstanding. 

Security— Secured  by  a  mortgage  on  103.63  miles  of  road,  equipmont,  canal,  coal  lands, 
etc.,  subject  to  $3,906,000  prior  liens.  Also  secured  by  a  first  lien  on  coal  lands  of  the  com- 
pany in  Pennsylvania  west  of  the  Little  Schuylkill  River,  and  by  a  first  collateral  lien  on  the 
following  securities: 

Troachow  RR.  capital  stock   SI 25 .000  J  D-laware  Division  Canai  Co.  capital  stock.  $1,500,000 

Nimiufhoning  Valley  RR.  stock   1,415,000    1).  lawarc  Division  Canal  Co  1st  tntR.-  Ixls  SO0.O00 

Wilkea-Barrv  &  Scranton  RR.  stock   497..VM)  I  Alliance  Coal  Mining  Co  Capital  stork  ..  2.072.225 

Allentown  Torminal  RR.  stock   222,500  I  Alliance  Coal  Mining  Co.  1st  mtfc.  bond*.  S4-1.000 

I  Anted  on  Philadelphia  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

$1,750,000  (total  authorized  Issue)  collateral  trust  20- yr.  gold  ij^s,  dated  Nov.  1, 
1910,  due  Nov.  1,  1930;  inured.  May  1  and  Nov.  1,  at  Philadelphia,  Pa.  (Joupm  bond*, 
$1,000;  registrable  as  to  principal.  These  bonds  are  a  direct  obligation  of  the  Lehigh  Coal 
and  Navigation  Co.,  and  are  secured  b,j  a  deposit  with  the  trustee  of  bonds,  having  a  par 
value  of  $2,107,500.  The  interest  upon  these  pledged  securities  is  substantially  more  than 
suffieient  to  pay  the  interest  upon  this  issue.  The  entire  issue,  but  not  any  part,  is  subject' 
to  redenpti  >n  at  102  J/£  and  interest,  at  any  interest  period  upon  sixty  days'  notice  being 
given.  Truster,  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  Bonds  on 
deposit  may  be  withdrawn  and  others  of  like  value  substituted.  Lifted  on  Philadelphia 
Stock  Exchange. 

anrl  (n'^l  [' "J'l,r  <  )ff'  r"e7  i-*l .750.000)  in  Odoher.  1910,  bv  Brown  Brothers* Co.,  New  York 
ana  MiiludMphM  at  101  sind  interest 

Income  7V<x, -Interest  payable  wirljo.it,  de  lu-'tion  of  United  States  normal  Income  Tax. 
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92,985,000  collateral  trust  power  loan  10- jr.  gold  4^8,  due  Dec.  1,  1921;  interest, 
June  1  and  Dec.  1,  at  Philadelphia,  Pa.  Coupon  bonds,  $1,000  registrable  as  to  principal. 
The  entire  issue,  but  not  any  part  thereof,  is  subject  to  redemption  at  102^  and  interest  at  • 
any  interest  period  on  sixty  days'  notice. 

Secured  by  a  deposit  of  $1,000,000  consolidated  mortgage  bonds  and  $3,000,000 
Lehigh  Navigation  Electric  first  mortgage  bonds  The  issue  was  made  to  provide  for 
the  financial  requirements  of  the  Lehigh  Navigation  Electric  Company.  Trustee,  Guarantee 
Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  In  addition  to  the  $2,985,000  outstanding 
$15,000  were  in  company's  treasury  unpledged  on  December  31,  1915.  Listed  on  Philadel- 
phia Stock  Exchange. 

Income  Tor— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

t 

Underwritten  in  1911,  by  Brown  Brothers  &  Co.,  New  York  and  Philadelphia  and  offered 
at  101  and  interest. 

* 

$13,880,000  consolidated  mtge.  sinking  fund  gold  VA**  Series  A,  dated  Jan.  1, 
1914,  due  Jan.  1,  1954;  interest  payable  January  1  and  July  1,  at  the  company's  office, 
Philadelphia,  Pa.,  or  at  the  office  of  Brown  Brothers  &  Co.,  New  York,  N.  Y.  Coupon  bonds, 
$1,000,  registrable  as  to  principal;  tegixtered  bonds  $1,000  and  $10,000. 

Redeemable  out  of  funds,  other  than  the  sinking  fund,  on  any  interest  period  up  to 
and  including  July  1,  1921,  at  102 p.  c.  of  their  par  value,  plus  accrued  interest;  and  sub- 
sequent to  July  1,  1921,  at  105  p.  c.  of  their  par  value,  plus  interest,  on  four  weeks'  notice  by 
publication;  and  through  the  sinking  fund,  on  the  first  day  of  any  July,  at  not  exceeding 
102^2  P-  c.  of  the  par  value  thereof,  plus  accrued  interest,  on  two  weeks'  notice  by  publication. 

Sinking  Fund  provides  for  \he  payment  annually  by  the  company  to  the  trustee  of 
5  cents  per  gross  ton  of  coal  of  the  sizes  of  pea  and  larger,  mined  and  shipped  from  the  mort- 
gaged premises. 

Trustee—  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia. 

Provisions  and  Purposes  of  Issue. — Authorized,  $40,000,000;  certified  and  deliv- 
ered to  company,  $18,000,000,  constituting  Series  A,  of  which  on  July  1,  1916,  $14,604,000 
in  hands  of  the  public,  $232,000  retired  by  sinking  fund;  $11,000  retired  by  funds  other  than 
sinking  fund,  and  remaining  $3,153,000  in  the  treasury  of  the  company,  $2,250,000 
thereof  being  pledged  and  $903,000  unpledged.  Purposes  for  which  this  issue  of  bonds  is 
authorized  are  as  follows:  For  corporate  purposes,  $5,668,000;  for  refunding  prior  liens, 
$20,265,000;  for  additions  and  betterments  and  acquisitions  at  cost  (of  which  securities 
acquired  shall  not  exceed  $7,000,000;  $14,067,000-— total  authorized  issue,  $40,000,000.  Of 
the  $18,000,000  bonds  Issued,  $5,608,000  were  for  corporate  purposes,  and  $12,332,000  for 
refunding  prior  liens.  At  t^ic  date  of  the  execution  of  the  consolidated  sinking  fund  mort- 
gage, $20,205,000  bonds  were  reserved,  as  stated  above,  for  the  retirement  of  the  following 
underlying  lion*:  $5,000,000  first  mortgage  bonds,  due  July  1,  1914;  $1,992,833  railroad  loan 
bonds,  due  April  1,  1914;  $1,812,500  gold  loan  bonds,  duo  June  15.  1914:  $0,157,000  general 
mortgage  bonds,  due  May  1,  1924;  and  $5,273,000  funding  and  improvement  mortgage 
bonds,  due  July  1,  1948— total  $20,205,333. 

Out  of  the  proceeds  of  the  sale  of  the  $14,000,000  Series  A  loan,  funds  were  provided 
for  the  payment  of  the  bonds  of  the  first  mortgage,  railroad  loan,  and  gold  loan,  totalling 
$8335,333  (of  which  amount  $61,000  was  in  the  treasury  of  the  company),  at  their  respective 
dates  of  maturity.  Funds  were  also  provided  for  the  retirement  of  $1,280,000  outstanding 
1-year  5  p  c.  secured  gold  notes,  dated  July  1,  1913,  which  were  redeemed  on  May  1,  1914 
The  remainder  of  the  proceeds  of  the  sale  of  Series  A  bonds  was  used  in  liquidating  the 
floating  indebtedness  of  the  company,  amounting  to  $978,975,  at  the  same  time  placing 
the  company  in  funds  to  provide  for  other  corporate  purposes. 

Srruntg .—These  l*onds  are  secured  by  direct  lien  on  the  following  properties  owned 
by  the  company,  subject  July  1,  1916  only  to  the  following  prior  liens,  namely  (1) 
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$3,906,900  general  mortgage  bonds,  due  May  I,  1924,  and  (2)  $3,982,000  funding  and 
improvement  bonds,  due  July  1,  1948: 

1.  The  Lehigh  and  Sunquehano*  RR.  aril  bnnches.  comprising  161  miles.  The  leaao  of  this  romJ  (aee 
leaa»)  also  includes  the  following  railroads.  st-xdc  of  which,  owneil  by  thf?  Co  ,  is  pledged  as  stated  bolow: 
Nasquehoning  Valley  RR..  16  <W  tnil«a.  and  the  Tres-kow  RR..  7..r>9  miles.  In  addition,  the  Central  RR  Co.  of 
N  J  operates  under  aMiirnmjnt  of  lewa  from  this  c<>  m\ny.  f  >]\  >r\r\x  raitroils.  the  stock  of  which  owned 
bv  this  company,  is  also  pie  l«ed  as  slated  below:  Wilkesdl  irre  and  Scranton  Ry..  4.37  miles;  AHentown 
Terminal  RR  .  4  63  miles 

2.  The  Canal  and  Slack  Water  Xavinati  m  on  th<?  Lihigh  Rivr  S?tw»-i  Mvi-rh  Chunk.  Pa.,  and  Eastoa 
Pa.,  a  distance  of  46  miles  The  Delaware  Division.  <  J.anal  from  Kaston  to  Bristol.  Pa  .  60  miles.  in  under  lease 
to  the  companv  for  the  term  of  ninety-nine  years  from  April  1,  1S66;  the  mortgage  covers  the  interest  of  tho 
coropnny  in  this  lease. 

3.  Coal  lands  and  mining  property  in  Carbon  and  Schuylkill  Counties).  Pa. 

4.  All  property  of  every  kind  acquired  with  the  proceeds  of  bonds  secured  by  the  consolidated  sinking 
fund  mortgage 

}.    The  f< 


5.    The  following  shares  of  stocks  and  bonds: 

Stitch*  (par  value): 
1437.500    Wilkes-Barrc  &  Keranton  Ry    Co  out 
of  *500.000. 
121.000    Tresckow  RH.  Co.  out  of  $130,000 
1.1 1">.0CK3    N-squ-honin?    Vy.    RR.    Co    out  of 
ll.41S.000 

222.500    Allentown  Term  RR.  Co  out  of  MSO.000 
1.560,000    D.-I  Div  Canal  Co  out  of  $  1 ,6.U.  HO. 
2.0:)5,O0O    Alliance  Coal  Min.  Co  out  of  $.'._>  VI.0O0 


Stnrk*  (par  valu«') — Continued: 
$4,040,000    Lehigh   &    New   England   RR.  out  of 
*$».0»:..000 

220.000    Panther  Vy  Water  Co.  out  of  $221,700. 


HoTui*' 

SOD  .000    Del.  Div  Canal  lit  4s.  the  total  issue. 
644.000    Alliance  Coal  Min.  Co    1st  0s  out  of 

$6' 12,000. 

-.S9.000    Panther  Vy  Water  Co  Ken  6«.  the  total 

outstanding. 

*  Outstanding  at  th>*  execution  of  th<'  mortgage  Th<>  company  has  sinre  acquired  27.100  additional  shares 
of  this  stcw-k.  which  will  !>•  dtivered  to  th«  trustee  of  the  mortgage. 


Listed  on  the  Philadelphia  and  Now  York  Stork  Exchanges. 

Initial  Public  Off,  ring.—  ($14,000,000 1  in  June,  1914,  by  Brown  Bros.  &  Co.,  Phila- 
delphia, at  9734  and  interest. 

Board  of  Managers.— S.  D.  Worriner,  Edw.  Walter  Clark,  C.  S.  \V.  Packard,  Bayard 
Henry,  John  S.  Wont/.  Henry  Pratt  McKean,  H.  D.tle  Benson,  Lewis  A.  Hiley,  Riehard 
Y.  Cook.  George  H.  Frazicr,  Philadelphia.  Pa.;  Rodman  Wanamaker,  Erksine  Hewitt, 
New  York,  X.  Y. 

Officers. — S.  D.  Warriner,  Pres.;  Rollin  H.  Wilbur.  Vice-Pres.;  Edwin  Ludlow,  Vice- 
Pres.;  IL  F.  Baker,  Vice-Pres..  Henry  H  Pease,  Sec.  &  Treas;  Wm  Jny  Turner,  Gen. 
C>on.;  R.V.  Pierce,  Asst.  Sec;  Henry  I/odge,  Asst.  Sec:  O.  E.  Xeff,  Asst.  Treas.;  E.  M. 
Reynolds,  Compt.;  J.  C.  Campbell,  Asst.  Compt.  Office,  437  Chestnut  Street,  Philadelphia, 
Pa. 


Company  Controlled  by  the  Lehigh  Coal  &  Navigation  Co. 

LEHIGH  NAVIGATION  ELECTRIC  CO.— Incorporated  Jan.  8,  1913,  in  Pennsyl- 
vania, as  a  consolidation  of  thirty-eight  electric  companies.  On  May  1,  1914,  the  rom- 
pany  had  completed  and  had  in  operation  in  the  Xesquehoning  Valley  at  Hauto,  Pa.,  a 
large  steam  power  plant  for  the  generation  of  electrical  energy  for  commercial  distribution. 
Plant  hits  three  turbo  generators  of  12,500  kilowatt  capacity  each,  together  with  the  necessary 
distributing  system.    Output  is  over  250,000  kw.h.  per  day. 

The  Lehigh  Navigation  Electric  Co.  owns  a  majority  of  the  common  capital  stock  of 
The  Harwood  Electric  Co.,  for  statement  of  which,  see  Manual  of  Public  Utilities. 

Control.— Cont rolled  by  the  Lehigh  Coal  and  Navigation  Co.,  through  ownership  of 
a  majority  of  entire  capital  stock. 

Capital  Stock. -Authorized,  16,000,000,  Outstanding,  Jan.  1,  1916,  $3,037,000, 
a  majority  of  which  is  owned  by  the  Lehigh  Coal  and  Xavigat  ion  Co.  Shares,  $100.  Annual 
meeting,  second  Monday  in  February,  at  Philadelphia,  Pa.    Books  do  not  close. 

Funded  Debt.— *  1,033,000  first  mortgage  gold  sinking  fund  bonds  dated  July  1,  1913; 
duo  July  i,  103:'..  inte  nt  Jan  I  and  July  I.  -it  company's  ofhVc.  Philadelphia,  P.-.     Of  the 
14,033,000  outstanding  $3,000,000  are  Serif*  "A"  bemng  0  p.  c  interest  and  *;, 033,000 
Series  "B,"  graduated  at  the  following  an»unt  rntes:  Jan.  L  1914,  coupon,  2  p.  c  :  July  1. 
[914  .and.  Ian.  I,  1915, 2H  p.  c.;July  1.  1915,  and  Jan.  1, 1910,  3  p.  c.;Julv  1.  1910,  and  Jan 
I,  Wi7,  3  Vi  p  c;  July  1,  1U17,  and  Jan.  1,  1918,  4  p.  c;  Julv  1,  l91H,andJm  i,  1919,  4H 
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p.  c;  thereafter,  5  p.  c.  per  annum.  Coupon,  $1,000;  principal  may  be  registered.  Authorized, 
$10,000,000;  issued,  $3,000,000  Series  "A",  and  $1,049,000  Series  "B",  of  which  $26,000  are 
in  the  treasury. 

Authorized  amount  of  Scries  11  Ixwid-s  $1,530,000;  Issuable  for  purchase  of  common  stock 
of  The  Hanvood  Electric  Co.  at  not  exceeding  45  p.  c.  of  the  par  value  of  said  shares,  as  the 
directors  shall  from  time  to  time  determined.  The  balance  of  the  authorized  asuc  of  bonds 
shall  be  certified  by  trustee  and  delivered  to  company,  from  time  to  time  only  for  new  property, 
improvements,  etc.,  and  for  the  acquisition  by  it  of  shares  of  stock,  bonds  or  securities  of 
other  corporations,  at  85  p.  e.  of  the  cost  thereof,  and  the  bonds  which  are  issued  shall 
bear  not  exceeding  0  p.  c.  interest  and  the  price  at  which  these  bonds  may  be  called  to  be 
stipulated  by  the  directors.  The  Series  "A"  bontls  are  subject  to  call,  all  or  any  part,  at 
107  J  2  and  interest  on  any  interest  date  on  eight  weeks'  notice;  Series  B"  at  par  and  interest. 
The  Series  '  B"  bonds  are  guaranteed,  as  to  interest  only,  by  The  Lehigh  Coal  and  Naviga- 
tion Co.  and  the  Series  "A"  bonds  are  pledged  as  part  collateral  for  the  $3,000,000  collateral 
trust  4}/2  p.  c.jHiver  loan  of  that  company,  dated  Dec.  1,  1911.  Sinking  fund,  all  scries, 
April,  1917,  to  1921,  yearly  a  sum  equal  to  1  p.  c,  1922  to  1920  1  •  *  p.  c;  thereafter  2  p.  c. 
of  bonds  outstanding.    Secured  by  a  first  lien  on  entire  property. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax 

Directors. — S.  D.  Warriner,  Bayard  Henry,  Lewis  A.  Riley,  John  S.  Wentz,  Henry  P. 
McKean,  R.  Dale  Benson,  E.  W.  Clark,  R.  Y.  Cook,  C.  S.  W.  Packard,  George  H.  Frazier, 
Philadelphia,  Pa.;  Erskine  Hewitt,  Rodman  Wanamaker,  New  York,  N.  Y. 

Officers.— S.  D.  Warriner,  Pres.;  Rollin  II.  Wilbur,  H.F.Baker, Yice-Pres.'s.;  Henry 
H.  Pease,  Treas.  and  Sec.;  E.  M.  Reynolds,  Compt.;  John  S.  Wise,  Jr.,  Gen.  Mgr.;  Win.  Jay 
Turner,  Gen.  Counsel.    Office,  437  Chestnut  Street,  Philadelphia,  Pa. 


LENK  WINE  COMPANY.— Incorporated  Jan.  7,  1873,  in  Ohio,  to  manufacture  wine 
and  grapo  brandy.    Business  established  1867.    Capacity,  850,000  gallons. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $108,036;  manufactur- 
ing expenses,  $68  595;  net  earnings  $39,441 ;  other  income,  $1,199—  total  net  income  $40,640. 
Dedu  ctions:  miscellaneous,  $36  617;  dividends  (6  p.  c),  $9,000— total  deductions,  $-15,617. 
Deficit  for  year,  $4,977. 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $150,000  reserves,  $36,345; 
profit  and  lose;,  $9,000— total,  $195,345.  Contra:  Property,  plants,  etc., $53,213;  inventories, 
$104,750;  accounts  receivable,  $18,575;  cash,  $13,822;  other  current  assets,$4,985— total— 
$195,345. 

Capital  Stock.— Authorized  and  issued,  $150,000.  Shares,  $75.  The  capital  stock 
was  reduced,  April  1,  1910,  from  $200,000,  by  paying  $50,000  in  cash  to  the  stockholders. 
Stock  transferred  and  registered  by  Walter  S.  Lenk,  Sec.  and  Treas.,  Toledo,  O.  Annual 
meeting,  second  Wednesday  in  January,  at  company's  office;  Iwoks  close  30  days  l>efore  and 
re-open  30  days  after  annual  meeting,  and  dividend  payments.  Listed  on  Toledo  Stock 
Exchange.    No  bonds. 

Dividends  declared  at,  annual  meeting  in  Jan.  and  paid  annually  on  or  before  Feb.  1, 
at  company's  office;  rate  not  fixed.  Dividends  in  recent  years  have  been  as  follows:  1907  to 
1910,  inclusive,  10  p.  c.  per  annum;  1911,  13  p.  c;  1912,  10  p.  c;  1913,  13  p.  c;  1914,  10  p.  c; 
1915,  6  p.  c. 

Directors. — G.  C.  Schon,  G.  H.  Beckwith,  G.  E.  Pomeroy,  F.  B.  Shoemaker,  W.  S. 
Lenk. 

Officers. — G.  C.  Schon.  Pres.  and  Mgr.;  G.  II.  Beckwith,  Vice-Pres.;  W.  S.  Lenk,  Sec. 
and  Treas. ;  H.  F.  Meinecke,  Asst.  Sec,  Toledo,  O.    Office,  West  Toledo,  O. 

LENOX  MOTOR  CAR  CO.,  INC. — Incorporated  in  1910,  in  Massachusetts.  Com- 
pany is  engaged  in  the  manufacture  of  high  grade  pleasure  automobiles,  specializing  in  a  car 
retailing  at  al>out  $2,000.    Plant  Wattxl  at  Hyde  Park,  Mass.    Company  maintains  a 
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department  for  the  manufacture  of  various  kinds  of  tools  and  metal  parts,  also  a  service 
station  in  Hoston  for  the  benefit  of  local  customers.  Phms  have  b?cn  completed  for  the 
manufacture  and  sale  of  automobile  trucks. 

Capital  Stock.— Authorized:  Common,  $450,000;  7  p.  c.  cumulative  1st  preferred, 
$.500,000;  6  p.  c.  non-cumulatve  2d  preferred,  $50,000— total.  $1,000,000.  Outstanding: 
Common.  $4.50,000;  1st  preferred,  $200,03  );  21  preferred,  $50,0  )3  -total,  $700,000.  Shares, 
$100.  No  bonded  debt,  and  no  mortgage  can  be  placed  on  compiny's  property  and  no  addi- 
tional preferred  stock  can  be  issued  without  the  consent  of  75  p.  c.  of  the  1st  preferred  stock 
^hen  outstanding.  First  preferred  stock  has  preference  as  to  assets  as  well  as  dividends, 
and  in  the  event  of  liquidation  is  entitled  to  105  and  accrued  dividends.  First  preferred  stock 
is  redeemable  :is  a  whole  or  in  part  at  115  and  accrued  dividends  on  any  dividend  date  on 
30  days'  notice.  First  preferred  stock  has  no  voting  rights  except  in  the  event  that  two 
quarterly  dividends  thereon  are  due  and  unpaid  in  which  event  it  assumes  exclusive  voting 
rights  and  retains  the  same  until  all  arrears  of  dividends  on  .1st  preferred  stock  have  b^-cn 
paid  in  full.  No  dividends  can  be  paid  or  set  aside  on  common  unless  dividend  on  1st  and 
2d  preferred  have  been  paid  in  full  and  the  surplus  remaining  after  payment  of  such  common 
dividend  shall  be  sufficient  to  pay  in  full  all  1st  preferred  dividends  to  become  due  during 
the  period  of  one  year  thereafter.  Dividend-;  on  1st  preferred  sto  k  payable  quarterly, 
Jan.,  etc^ 

Officer. — D.  S.  Howard,  Pres.   Office,  Hyde  Park,  Mass. 

LIBBEY  (H.  8.)  CO.— Incorporated  June  3,  1S9S,  in  Maine  sis  the  Libbey  &  Dingley 
Co.  Name  changed  to  above  on  Dee.  21,  1915.  Manufacturers  of  cotton  yarns  and  woolen 
blankets.  Property  comprises  two  mills  with  water  power  at  Lewiston,  Me.  Equipment 
11,000  spindles.  Company  is  a  close  corporation.  Selling  agents:  Catlin  &  Co.,  Boston, 
Mass.  and  Converse  Stanton  &  Co.,  New  York,  N.  Y. 

Capital  Stock— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual 
meeting,  third  Tuesday  in  July. 

Directors. — H.  S.  Libbey,  A.  A.  Libbey,  J.  E.  Parkhurst. 

Officers. — A.  A.  Libbey,  Pres.;  H.  S.  Libbey,  Treas.;  J.  E.  Parkhurst,  Clerk.  Office, 
Lewiston,  Me. 

LIMA  LOCOMOTIVE  WORKS,  INC. — Incorporated  in  April,  191B,  in  Virginia: 
successor,  after  financial  readjustment,  to  the  property  and  assets  of  the  Lima  Locomotive 
Corp  (see  Manual  for  1915,  page  2301).  The  latter  company  was  incorporated  June  21, 
1912,  in  Virginia,  as  successor  to  the  Lima  Locomotive  and  Machine  Co.,  incorporated  in 
1892.  Business  was  established  about  1S72.  Plant  located  at  Lima,  O.,  covers  about  23 
acres  of  ground;  the  company  owns  about  20  acres  immediately  adjoining,  which  will  be 
used  in  the  enlargement  of  the  plant.  The  present  capacity  is  about  SD0  locomotives  per 
annum,  but  the  proposed  additional  will  increase  the  capacity  to  from  900  to  1,000  locomotives 
per  year. 

Readjustment  Committee.— The  financial  condition  of  the  Lima  Locomotive  Corp. 
did  not  allow  it  to  make  a  new  issue  of  notes,  bonds,  or  debentures,  and  as  the  company 
stated  that  not  less  than  $1,9S0,000  of  new  money  was  nee  le  i  to  a 'Tord  the  company  the 
free  use  of  its  current  cash  balances  or  to  establish  a  proper  ore  lit  system  it  was  ne eessary 
to  provide  the  needed  money  in  connection  with  a  rcadjusmcnt  of  the  company's  finances. 
In  these  circumstances  the  following  who  owned  and  represented  large  amounts  of  the 
capital  stock  consented  to  act  as  a  committee  for  the  readjustment  of  the  company:  J.  S. 
Coflin,  V.  il  Brown  and  S.  (1.  Allen,  with  Cary  «te  Carroll,  New  York,  as  Counsel,  and  Robert 
H.  (  ox,  1  to  Broadway,  New  York,  as  secret arv.    Deposits  of  common  an!  preferred  -dock 
were  rvqu  -sted  to  bo  „1:ulc  with  the  (marantv  Trust  Co.  of  New  York.  Depositary. 
^      Plan  and  Agreement  or  Readjustment,  dated  March  15,  l.Hd.  -The  committee 
referred  to  above  prepared  a  plan  and  agreement  of  readjustment  ,  dab-  I  March  lo,  1910, 
winch  W:w  declared  operative  on  Aprd  1 1,  BHd,  as  all  the  preferred  stock  and  a  very  large 
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majority  of  the  common  stock  of  the  old  company  had  been  deposited  with  the  committee. 
The  plan  provided  for  the  formation  of  a  new  company  to  acquire  either  (a)  the  property 
and  assets  of  the  present  company,  subject  to  its  bonded  and  other  debts  and  obligations, 
or  (b)  all  the  82,000,000  outstanding  preferred  stock,  and  not  less  than  two-thirds  of  the 
outstanding  $4,000,000  common  stock— and  also  (c)  in  either  event  cash,  or  cash  and  current 
indebtedness  of  the  preseut  company,  to  the,  aggregate  of  not  low  than  $1,980,000.  The 
outstanding  $2,000,000  first  sinking  fund  gold  Gs  (of  which  4141,000  are  held  in  the  sinking 
fund)  have  been  assumed  by  the  new  company,  but,  except  in  this  respect,  these  bonds  were 
not  affected  by  this  plan. 

Capitalization  of  New  Company.— Proposed  to  is*ue  $2,200,000  of  an  authorized 
amount  of  $3,200,000  7  p.  c.  cumulative  (after  April  I,  1917)  preferred  stock  and  $4,350,000 
of  an  authorized  amount  of  $7,550,000  common  stock;  par  of  both  issues,  $100;  both  classes 
of  stock  having  equal  voting  rights.  Preferred  stock  shall  be  entitled  to  7  p.  c.  per  annum 
and  no  more,  and  in  case  of  dissolution  to  receive  par  and  accrued  dividend  before  any  pay- 
ment is  made  on  common  stock.  Preferred  stock  shall  be  convertible  into  common  stock, 
share  for  share,  at  option  of  the  holders,  and  will  be  redeemable  after  3  years,  in  whole  or 
in  part,  at  the  option  of  the  new  company,  at  $107.50  per  share  and  accrued  dividends. 

DisjMmtion  oj  Stocks  of  Ncic  Comimny  : 

Preferrtd  Stock  : 

To  be  offered  at  $90  per  share  to  depositors  of  common  stock  of  present  company  $2,200,000 

To  be  reserved  for  future  requirements  of  the  new  company   1,000,000 


Total  authorised  $3,200,000 

Common  Stock: 

To  depositors  of  outsanding  preferred  stock  ($2,000,000)  of  present  company,  no  allowance  being 

made  for  accrued  cumulative  dividnds  in  default,  share  for  share,  without  payment;  any  part  of  . .  $2,000,000 
To  depositors  of  outstanding  common  stock  ($4,000,000)  of  present  company,  one  share  for  four, 

without  payment;  any  part  of. .  .   1,000.000 

To  purchasers  of  $2,200,000  new  peferred  stock  one  shnre  with  each  two  shares  purchased;  any  part  of  1,100,000 
To  officers  or  employes  of  new  company,  as  the  committee  may  in  discretion  determine;  any  part  of  250,000 
To  bo  reserved  against  the  conversion  privilege  of  the  preferred  stock   3.200.000 


Total  authorised   17.550,00 

Results  to  Deposit huj  Stockholders: 

Each  depositor  of  $100  par  value  of  preferred  stock  of  the  present  company  was  entitled  under  the 
plan: 

Toreceive.  without  pnyment  therefor,  new  common  stock,  par  value   1 100 

Each  doposilor  of  $100  par  value  of  common  stock  of  the  present  company  was  entitled  under  the 
plan: 

To  receive  without  paymont  therefor,  new  common  stock,  par  value     $25  00 

At  his  option  to  purchase  for  the  sum  of  $4'J.50  now  preferred  Stock  to  the  amount  of .    55.00 

To  receive  with  the  new  preferred  stock  so  purchased,  additional  new  common  stock  to  the  amount  of  2<-f.0 


$107.50 

Conditions  of  Particiftation:  Stockholders  desiring  to  participate  in  the  Plan  and  Agree- 
ment of  Readjustment  had  to  deposit  their  holdings  on  or  l>efore  May  1,  Hlo,  with  Guaranty 
Trust  Co.,  New  York,  as  depositary.  Such  deposits  of  common  stock  of  the  present  com- 
pany received  the?  right  pursuant  to  the  plan  to  purchase  at  $  H)  per  share  preferred  stock 
of  the  new  company  to  the  extent  of  55  p.  c.  of  the  par  value  of  their  deposited  present  com- 
mon stock.  In  order  to  avail  themselves  of  such  right  of  purchase  said  depositors  had 
to  pay  to  the  depositary  at  the  time  of  depositing  their  stock  or  thereafter  prior  to  the  ex- 
piration of  the  period  fixer  I  for  receiving  deposits  hereunder  the  sum  of  $r>  for  each  share  of 
preferred  stock  of  the  new  eotnpany  which  they  had  elected  to  purchase,  such  payment 
to  be  noted  upon  their  certificates  of  deposit  by  the  depositary. 


LIMA  LOCOMOTIVE  WORKS 

STOCKS  AND  BONDS 

CI-I      HPMCPI     111  Broadway» N-  Y- 
•       11*       1  1  LiljLL      Tel.  Rector  3672-3-4-5 

INVESTMENT  BONDS  UNLISTED  STOCKS 

Private  Wire  to  Pittsburgh,  Pa. 


digitized  by  Google 


1928 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Underwriting. — A  syndicate  was  organized  to  underwrite  the  cash  requirements  of  the 
plan,  namely,  the  purchase  at  $90  per  share  for  $1 ,980,000  of  the  $-2,200,000  par  value  of 
preferred  stock  of  the  new  company  o.fered  to  common  stockholders  of  the  present  company 
who  participated  in  the  Plan.  To  the  extent  that  stockholders  of  the  present  company  did 
not  participate  in  the  plan  by  depositing  their  stock  or  by  purchasing  preferred  .stock  of 
the  new  company  as  provide  !,  the  share  s  of  the  preferred  and  common  stock  of  the  new 
company  which  would  hive  b?en  received  by  them  wore  taken  by  the  syndicate. 

AVt  Securities  li-idy.—ln  April  2S,  Did,  the  readjustment  committee  announced  that 
holders  of  certificates  of  deposit  issued  by  Guar anty  Trust  Co.,  New  York,  as  depositary, 
would  receive  the  shares  of  preferred  and  common  stock  of  the  new  company  provided  in 
the  above  described  plan  upon  payment  of  the  balance  of  their  subscriptions  on  or  before 
May  1,  1910. 


1914 
1915 


Income  Account,  Eleven  Months  Ended  March  31. 

(Linui  Locomotive  Corp.) 

Gross  Not  Total  Interest 

Earnings.  Earnings.         Income.  Charges. 

.  $2,317,7.r»7  J02.S71  $101,577  $129,184 

.    3.146,211  $125,010  163,337  138,751 


........... 


Surplus 
for  Period 
•$27,607 
24.586 


♦  Deficit. 

Capital  Stock.-— Authorized,  $7,550,00!)  common  and  $3,200,000  7  p.  e.  cumulative 
'(after  April  1,  1 T >  preferred.  Issuable  under  plan  of  readjustment  described  above,  M.- 
350,000  common  and  $2,200,OJJ  preferred.  Shares  $100.  Preferred  slock  has  preference 
aa  to  assets  as  well  as  dividends  and  is  convertible  into  common  stock  at  par;  it  will  be  re- 
deemable after  three  years  in  whole  or  in  part  at  107'  >  and  accrued  dividends.  Both  classes 
of  stock  have  equal  voting  rights.  Transfer  agent,  Redmond  &  Co.,  New  York.  Registrar. 
Equitable  Trust  Co.,  Xew  York. 


$1,H59,000  Lima  Locomotive  Corp.  first  mortgage  6  p.  c.  70-year  gold  bonds,  due 

May  1,  1932;  mitred.  May  1  and  Nov.  1,  at  the  office  of  Redmond  &  Co.,  New  York,  N.  Y. 
Coupon  bonds,  $1,000,  registrable  as  to  principal.  Subject  to  cull  as  a  whole  or  in  part  at 
110  and  interest  on  any  interest  date  upon  six  weeks'  notice.  Bonds  are  a  closed,  direct, 
first  and  only  mortgage  cording  the  entire  plant  and  all  extensions,  real  estate,  etc.  Assumed 
by  the  Lima  locomotive  Works,  Inc. 

A  cumulative  .nnki'uj  fund,  which  began  Nov.  1,  1913,  provides  for  minimum  annual 
payments  of  S">0,000,  gradually  increasing  to  over  $130.00  ),  for  the  purchase  or  redemption 
of  these  bonds  at  or  below  110  and  interest.  Bonds  so  redeemed  are  to  be  kept  alive  and 
interest  added  to  the  sinking  fund  at  par  and  interest.  Au'htirizd  and  is^.i.-d,  .52,000,000. 
ol  which  $141,000  have  been  retired.    Trustee,  Equitable  Trust  Co.,  New  York,  N.  Y. 

I  worn  r  Tax. — Lnten^t  payable  without,  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offmnj  (*2,000,000,i  in  May,  1912,  by  Redmond  <fc  Co.,  New  York,  at 
p.ar  and  interest . 

Directors.  -J.  S.  Coffin,  A.  W.  Wheatlev,  S.<i.  Allen,  W.  R.  Sullivan,  F.  '/,.  ( araeristi, 
W   K.  Earle,  J.  E.  Waid. 


LIMA 
LOCOMOTIVE 
WORKS 

INC. 


For  quick  action.  Telephone,  Telegraph  or  Write 

SLATTERY  &  COMPANY 

Dealers  in  Stocks  and  Bonds      f4361 ) 

40  EXCHANGE  PLACE  Telephone.  4363  Broad 

1 4364  j 
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Officers.— Joel  S.  Coffin.  Chairman  of  Hoard;  A.  \V.  Wheatlcy,  Pres.,  Lima,  O.;  John 
E.  Dixon,  Vice-Pres.  and  Gen.  Sales  Mgr.,  New  York,  N.  Y.;  V  D.  Cloes,  Sec.  and 
Trots.;  H.  L.  lirer  ken  ridge,  Pur.  Agt.,  Lima,  O.:  James  Addison,  AuL,  New  York,.  Offices, 
Richmond,  Va.:  Lima,  O.,  and  52  Church  St.,  New  York,  N.  Y. 


LINCOLN  MANUFACTURING  CO.— Incorporated  Nov.  10,  1906,  in  Massachusetts 
Manufacturers  of  wide  goods  and  fancies.    Mills  located  at  Fall  River,  Mass.,  have  105,000 
spindles  and  2,200  looms.    Employs  800  hands. 

Comparative  General  Balance  Sheet. 

Sept.  30,  Om.  3,  Sept.  27     Sept.  28.  Oct.  1.  Oct.  1. 

A$»eU:                                          1915  1014  1913  1912  ICO  1  1910 

Real  estate  and  building*  Uio«k>087  ii        •>•>-.  ti  uno  170  /  $470,324  $313.85f>  $310,039 

Machinery  and  equipment  '»'.•»»■'»»'  H.**.>.*2.i  11,862,179  ^    wfiiiQ  775,662  758,639 

Inventories                                           483.87B  :iK.',A72         430,889        294.835  305,294  243.873 

Caah  and  account*  receivable                 161,427  191.  Kill         150.104        197,715        149,180  112,442 

Total*   $2,555,290  $2,461,853  12.443.172  $ 1.817,563  $1,543,902  11.424.993 

Liabiiit\€$. 

Capita)  stock   $1,250,000  $1.2.V),000  11.250.000  $907,730  $700,000  $671,600 

Accounts  payable                                985,846  1,014.000  1.029.378  744.428  689,763  634,517 

Pro6t  and  loss                                       319.444  167.853  163.796  165,405  154.229  118,876 

Total.  $2,555,290    $2.7gI>53     $2,443,172   $1,817,563   $1,543,992  $M24.993 

Capital  Stock. — Authorized  and  issued,  $1,250,000.  Shares,  $100.  Annual  meeting, 
fourth  Tuesday  in  October,  at  Fall  River,  Mass.  Stock  transferred  and  registered  at  com- 
pany's office.  The  capital  stock  was  increased  from  $700,000  to  $1,250,000  for  the  purpose 
of  building  a  new  mill.  Dividends  of  VA  p.  c.  quarterly  were  paid  in  1011  and  1912;  1913, 
4^  P-  c.  was  paid.;  1914,  nil;  1915,  nil.    Stock  not  listed. 

Directors. — Leontine  Lincoln,  B.  B.  Read,  C.  II.  Sears,  J.  H.  Estes,  J.  T.  Lincoln, 
Israel  Brayton,  Fall  River,  Mass.;  F.  J.  Hale,  R.  P.  Snelling,  Newton  Upper  Falls,  Mass. 
Officers:  Leontine  Lincoln,  Pres.;  B.  B.  Read,  Treas.,  Fall  River,  Mass.;  Frank  C.  Leary, 
Supt.   Office,  41  North  Main  Street,  Fall  River,  Mass. 

LINDSAY  LIGHT  CO. — Incorporat ed  May  31,  1904,  in  Illinois.  Manufactures 
incandescent  gas  mantles  and  lights.    Plant  at  Chicago,  111. 

Net  Profit*,  year  ended  May  31:  1910,  $57,163;  1911,  $54,324;  1912,  $42,473;  1913* 
$t»,935;  1914,  $42,378;  1915,  $42,291;  1910,  $202,120. 

Not                    Preferred                    Common  Hurplu* 

Earninss.                 Dividend.                      Dividend.  for  Year 

19M                                             $3-1.378  ("'{)  $28,000  (2    %)  $12,000  $2,378 

181*                                              42,291  (7'i)   28,000  (2    %)    12.000  2,291 

WW                                          202.120  (7',')   28.000  <6V*%)   39.000  135,120 

Comparative  General  Balance  Sheet. 

May  31.  May  29,  May  31,  May  31,  May  31,     Not.  30, 

nAueto:                                        1916  1915             1914               1913  1912  1911 

Building  and  real  estate                 $143,968  $143,966  $143,906  1143.854  $108,506  $108,866 

Crood  will,  trade  mark*,  etc               000.000  t675,709  ♦•677,999  *679.660   

n^^^:::::::::::::}  ™#*    m.™     «w  "SSS 

Merchandise                                    170.025  106,719  95,457           89.885           73,554  66.958 

Machinery  and  fixtures                      39.8.16          41.079  46,608  39.743           41,700  43,232 

\«*n  A                             31.H65           10.326  3,051  5.303             1,984  1,871 

Moname  Refinery   43,285   

Totals  $1,130,308     $1,094,765     $1,059,976     11,073.982        $325,163  $372,866 

Capital  stock  $1,000,000  $1,000,000     $1,000,000     $1,000,000  $200,000  $200,000 

Account*  payable  \  12.765           19.976           25.982  9,758  30,715 

Notes  payable— bank  v     70,896  ao  tw\          Jftftnn          4fM¥1n  rwil  20,000 

Notes  payable— real  estat*  j  42'000           40'000           40:000  51.000}      5fl  ^ 

Dividend  payable  June  16    40,000    8,000   

Surplus                                            59.412    64.405  63,152 

To*»l»  $1,130,308     $1,094,765     $1,009,978     $1,073,982        $325,103  $372,866 

.a  E«.A,u,r  .ducting  $20,340  chanted  off.  **  After  deducting  $2,378  charged  off.  t  After  deducting 
$S.564  on  doubtful  account*,    t  After  deducting  surplus  for  year.  $2,201. 
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Capital  Stock.— Authorized  ami  outstanding:  7  p.  e.  preferred,  $400,000;  common, 
$600,000— total,  $1,000,000  (increased  from  S  100.000  to  $200,000  on  June  1,  1907,  through 
payment  of  50  p.  c.  stock  dividend  and  to  present  amount  in  1913,  tlirough  payment  of 
400  p.  r.  stork  dividend.)  Shares,  $10.  Stock  transferred  at  company's  office.  Registrar. 
Central  Trust  Co.  of  Illinois,  Chicago,  111.  Annual  meeting,  second  Tuesday  in  Juno.  No 
bonds.    Both  classes  of  stock  listed  on  Chicago  Stock  Exchange. 

Dlfldends.  The  following  dividends  have  been  paid:  1905-00,  20  p.  c;  1906-07, 
50  p.  c. ;  1907,08, 27  p.  c. ;  1908-09, 10  p.  c. ;  1909-10, 20 p.  c. ;  1910-1 1 , 10  p.  c. ;  191 1-12,  10  p. 
1912-13..  10  p.  c;  1914.  2  p.c.  Quarterly  dividends  of  ^  of  I  p.c.  on  the  common  and  1%  p.c 
on  the  preferred  were  declared  payable  Sept.  15,  1913.  A  stock  dividend  of  50  p.  c.  was  paid 
in  1907-08,  and  one  of  400  p.  c.  in  1912-13.  Regular  quarterly  dividends  of  1%  p.  c.  have  been 
paid  on  the  preferred  stock  beginning  Dec.  15,  1913,  and  \  2  of  I  p.  c  on  common  stock  to 
Nov.  30,  1915,  when  1  p.  c.  was  paid;  Feb.  29,  1910,  2  p.  c;  May  30,  1910,  3  p.  c. 

Directors.— Chas.  R.  Lindsay,  Jr.,  Geo.  P.  Gilman,  Joe.  M.  Sherburne,  J.  W.  Simmons, 
J.  S.  Inderrieden,  Chicago,  111. 

Officers.— Chas.  R.  Lindsay,  Jr.,  Pres.  and  Gen.  Mgr.;  Geo.  P.  Gilman,  Vico-Pres.: 
J.  M.  Sherburne,  Sec.  and  Treas.,  Chicago,  111.    Office,  Chicago,  111. 

LIT  BROTHERS. — Incorporated,  April  1,  1905,  in  Pennsylvania,  to  carry  on  the 
business  of  the  S.  D.  &  J.  D.  Lit,  in  succession  to  a  New  Jersey  corporation  of  the  same  name, 
incorporated  January  22,  1900.  Operates  a  department  store  in  Philadelphia,  Pa.  Pro6t 
and  loss  surplus,  January  1,  1912,  $1,905,303;  1913,  $2,177,005;  1914,  $2,532,752;  1915, 
$3,355,020;  1910,  S3.S06.091. 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Shares,  $10.  Dividends 
paid  since  1900,  10  p.  c.  per  annum,  payable  semi-annually,  February  20  and  August  20. 
Registrar  of  stock,  The  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  Stock 
listed  on  Philadelphia  Stock  Exchange.    Annual  meeting,  third  Monday  in  February. 

Directors.— Samuel  D.  Lit,  Jacob  D.  Lit,  It.  P.  W.  Arnold,  Benjamin  Wolf,  Philadel- 
phia, Pa.;  Charles  A.  Wimpfheimer,  Ixjng  Branch,  N.  J.  Officers:  Samuel  D.  Lit,  Pres.; 
Jacob  D.  Lit,  Vice-Pres.,  Sec.  and  Treas.;  R.  P.  W.  Arnold,  2d  Vice-Pres.,  Philadelphia, 
Pa.  Office,  Market  and  Eighth  Streets,  Philadelphia,  Pa.  New  York  Office,  1261  Broad- 
way, Manhattan,  N.  Y.    Paris  office,  28  Hue  d'Hautcvillc. 

L.  &  M.  RUBBER  CO. — Incorporated  April  1,  1910,  in  Ohio.  Manufacturers  of 
auto  lires,  tubes  and  druggists'  sundries.  Factory  at  Carrollton,  Carroll  County,  Ohio. 
Value  of  daily  capacity,  about.  $4,000. 

General  Balance  Sheet,  Dec  31,  1915.— Common  stock,  $150,000;  preferred  stock, 
$50,000;  notes  payable,  $12,500:  accounts  payab  e,  $13, till ;  other  current  liabilities,  $5,250— 
total,  $531,301.  Contra:  Property,  plants,  etc.,  $252,130;  treasury  stock,  $52,100;  bills 
receivable,  $23,053;  inventories,  $134,701;  accounts  receivable,  $30,005;  cash,  $8,597;  sale 
of  stock,  $30, 105— total,  $531,301. 

Capital  Stock.— Authorized,  $450,000  common  and  $50,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding.  Dec.  31.  1915,  397,900  common  and  $50,000  preferred.  Shares,  $100. 
Preferred  stock  has  preference  for  assets.  Annual  meeting,  third  Saturday  in  January,  at 
Carrollton,  O.  Books  close  thirty  days  before  and  re-open  immediately  after  meeting. 
Registrar  of  stock,  The  Cummings  Trust  Co.,  Carrollton,  O. 

Directors.— Thos.  J.  Saltsman.  John  R.  Williams,  John  H.  Richards,  liomer  J.  Richards, 
Carrollton,  Ohio.  Officers:  Thos.  J.  Saltsman,  Pres.  and  Treas.;  John  R.  Williams,  Vice- 
Pres.;  John  II.  Richards,  Sec.;  Homer  J.  Richards,  (it-n.  Mgr.,  Carrollton,  Ohio.  Office, 
Carrollton.  <  )hio. 

LOCK  WOOD  CO. — Incorporated  in  1874,  in  Maine.  Manufactures  sheetings  and 
shirtings.  Mills  ;it,  Wuterville,  Me.;  equipped  with  1,110  broad  and  992  narrow  looms, 
?!:H:,8  rinR  El'in(11cs  and  7.200  nude  spindles.  Employs  1.050.  Selling  agents,  Deering, 
Mdhken  &  Co.,  N«w  York  and  Boston. 
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Capital  Stock.— $1,800,000.  Shares,  $100.  No  bonds.  Stock  registered  and  trans- 
ferred at  company's  office.  Didivends  at  rate  of  6  p.  c.  per  annum,  regularly  paid  since  1899; 
payments  semi-annually  Feb.  1  and  Aug.  1,  by  check.  Annual  meeting  usually  in  the 
middle  of  July  at  Waterville,  Me. 

Officers.— Willard  M.  Dunn,  Pres.,  Waterville,  Me.;  G.  H.  Millikcn,  Treas.,  New  York, 
N.  Y.:  E.  K.  Atwood,  Buyer  and  Agent,  Waterville,  Me.  General  Office,  Waterville,  Mc. 
New  York  Office,  79  Leonard  St. 

LOCKWOOD,  GREENE  &  CO.— Incorporated  in  December  13,  1901,  in  Maine. 
Architects  and  engineers  for  industrial  plants.  Offices  at  Boston,  Mass.,  New  York,  N.  Y.. 
Chicago,  111.,  Atlanta,  Ga.,  and  Montreal,  Can. 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $660,000;  floating  debt. 
$375,757;  profit  and  loss,  $337,746 — total,  $1,373,503.  Contra:  Stocks  and  bonds,  $1,102,- 
326;  equipment,  $1,793;  cash  and  debts  receivable,  $250,984;  reacquired  stock,  $18,400— 
total,  $1,373,503. 

Capital   Stock.— Authorized,  $500,000  6  p.  c.  cumulative  preferred  and  $500,000 

common.  Outstanding,  $350,000  preferred  and  $310,000  common.  Shares,  $100.  Pre- 
ferred dividends  paid  regularly. 

Directors. — Edwin  F.  Greene,  Wayland,  Mass.;  Frank  E.  Shedd,  Dorchester,  Mass.; 
Frank  W.  Reynolds,  Winchester,  Mass.;  Albert  L.  Scott,  S.  Harold  Greone,  Newton,  Mass. 

Officers:  Edwin  F.  Greeno,  Pres.;  Frank  E.  Shedd,  Vioe-Pres.;  Albert  L.  Scott, 
Treas.;  Everett  A.  Greene,  Sec.  and  Asst.  Treas.,  Boston,  Mass.  Office,  60  Federal 
Street,  Boston,  Mass. 

LOEW'S  BOSTON  THEATRES  ASSOCIATES. —Incorporated  in  March,  1915,  in 
Massachusetts.  Owns  all  the  capital  stock  of  the  corporations  which  Iea*e  and  manage 
the  Orpheum,  St.  James  and  Globe  theatres  of  BoHton.  The-  now  Orphoum  Theatre  recently 
completed  has  a  seating  capacity  of  over  3,400. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,335,000.  Shares,  $10. 
Initial  dividend  of  1  p.  c.  was  paid  Jan.  1,  1916;  April  1,  1916,  2]4  p.  c.   No  funded  debt. 

Trustees.  —Marcus  Ix>ew,  New  York,  George  II.  Earlo,  Jr.,  Philadelphia;  M.  Douglas 
Flattery,  resident  director,  Boston,  Mass. 

Officers.— Marcus  Loow,  Pres.,  New  York,  N.  Y.;  Davi  1  Bernstein,  Treas.,  Philadel- 
phia; M.  D.  Flattery,  Sec  and  Clerk,  Brookline,  Mass.   General  Office,  Boston,  Mass 

New  York  Office,  1505  Broadway. 

LONE  STAR  CORPORATION. —Incorporated  March  3,  1910,  in  Virginia  and  executed 
a  contract  with  "Charlie"  Chaplin  for  his  exclusive  services  for  a  period  of  one  year.  His 
picture  plays  will  be  produced  by  the  corporation  and  distributed  under  contract  with  Mutual 
Film  Corp.  throughout  the  Unite:!  States  and  Canada. 

Capital  Stock.— Authorized  and  oustanding,  $1,100,000  common  and  $400,000  7  p.  c. 
cumulative  preferred.   Shares,  $100.    No  funded  debt. 

Directors.— J.  R.  Freuler,  S.  M.  Fiold,  C.  Livingston,  J.  C.  Graham,  M.  Spickerman, 
H.  C.  Coughlan,  S.  A.  Anderson. 

Officers.— J.  U.  Freuler,  Pres.;  S.  M.  Field,  Vicc-Pres.;  J.  (\  Graham,  Treas.;  M. 
Spickerman,  Sec.  Office,  71  West  23rd  St.,  Now  York. 

LORAT  MILLS. — Incorporated  in  1900  in  North  Carolina.  Manufactures  print 
cloths  and  sheetings.  Mills  located  at  Gastonia,  N.  C.  Equipment:  Cards,  182;  narrow 
looms,  640;  wide  looms,  1,020;  ring  spindles,  57,800. 

Capital  Stock. — Outstanding,  $289,200  common  and  $881,400  preferred. 

Officers.— Andrew  E.  Moore,  Pres.  and  Treas.;  T.  M  -  McEntiere,  Supt.,  Gastoniat 
N.C. 
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LOS  ANGELES  DOCK  A  TERMINAL  CO.-Incorporated  in  Sept.,  1905,  Cali- 
fornia to  construct  jetty  works  at  mouth  of  San  Gabriel  Uiver  to  give  direct  ocean  entrance 
to  Long  Beach  inner  harbor.  Own?  in  fee  about  400  acres  of  dock  and  terminal  facilities. 
The  jetties  and  channel  to  the  ocean  have  been  completed;  the  entrance  to  the  ocean  being  a 
depth  of  twenty  feet  at  low  tide.   About  31   miles  of  water  frontage  within,  already  developed. 

Capital  Stock.— Authorized,  $1,500,000;  Issued,  $500,800.  Shares,  $100.  Cora- 
pany's  secretary  acts  as  transfer  agent.  Annual  meeting,  second  Friday  in  December  at 
Long  Beach,  Cal.  Books  close  ten  days  before  and  re-open  day  following  annual  meeting. 
No  dividends.    Stock  not  listed. 

Funded  Debt:  $319,000  (authored,  $500,000)  1st  mtgc.  6  p.  c.  gold  bonds,  due  Jan. 
1,  1928.  C owpon  bonds,  $500,  with  privilege  of  registration.  Interest  Jan.  1  and  July  1, 
at  office  of  trustee,  Southern  Trust  Co.,  Los  Angeles,  Cal.  Secured  by  430  acres  of  harbor 
lands.   Suhjcd  to  call,  in  whole  or  in  part,  at  105  and  interest. 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — C.  J.  Curtis,  Geo.  II.  Bixby,  T.  M.  Todd,  Llewellyn  Bixby,  Long  Beach. 
Cal.;  F.  C.  Hornby,  Redlands,  Cal.;  R.  C.  Avery,  L  »ng  Beach,  Cal.;  Walter  M.  Campbell, 
Los  Angeles,  Cal.  Officers:  C.  J.  Curtis,  Pres.  and  Gen.  Mgr.;  Geo.  H.  Bixby,  Vice-Pres., 
Long  Beach,  Cal.;  F.  C.  Hornby,  Vice-Pres.,  Redlands,  Cal.;  Walter  M.  Campbell,  Sec., 
921  Security  Bldg.,  Los  Angeles,  Cal.;  T.  M.  Todd,  Treas.,  Los  Angeles,  Cal.  Office,  Long 
Beach,  Cal. 

LOWE  MANUFACTURING  CO.  (THE).— Incorporated  Sept.  8,  1900,  in  Ala.  Manu- 
factures cotton  yarns  and  fabrics.  In  1904  purchased  plant  and  property  of  Eastern  Manu- 
facturing Co.,  which  is  now  the  weaving  department.  MilLs  at  West  Huntsville,  Ala.  Equip- 
ment: 27,000  spindles  and  615  looms;  daily  capacity,  5,000  lbs. 

Capital  Stock. — Authorized,  $200,000  7  p.  c.  cumulative  preferred;  $300,000  common 
—total,  $500,000.  Outstanding,  $47,600  preferred;  $300,000  common— total,  $347,600. 
Shares,  $100.  Preferred  stock  has  preference  as  to  assets;  subject  to  call  at  110.  Transfer 
agent  and  registrar:  Lincoln  Trust  Co.,  New  York.  Preferred  dividends  regularly  paid, 
quarterly,  Feb.,  etc.  Common  dividends  in  recent  years  paid  as  follows:  1906,  3*tf  p.  c.; 
1907  to  1910,  inclusive,  5  p.  c.  p  r  annum;  1911,  P4'  p.  c;  if  any  since,  not  reported.  Annual 
meeting,  last  Thursday  in  September,  at  Huntsville,  Ala. 

Funded  Debt:  $81,000  1st  20-yr.  gold  6s,  due  Jan.  1,  1921;  interest  Jan.  1  and  July  1, 
at  Equitable  Trust  Co.,  New  York,  N.  Y.,  transfer  agent  and  registrar.  Walter  T.  Rosen 
and  Wm.  H.  Leupp,  trusters.  Coupon,  $1,000,  registrable  as  to  principal.  Subject  to 
call  at  105  and  interest.  Issued  for  buildiug  and  equipment  of  original  mill.  Secured  on 
all  property,  real  and  personal.  Original  issue,  $100,000,  of  which  $19,000  have  been  re- 
deemed. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Lawrence  Cooper,  W.  R.  Hutton,  Huntsville,  Ala.;  J.  H.  Poor,  East- 
hampton,  X.  Y.;  C.  Minot  Weld,  Robert  Amory,  Boston,  Mass.;  C.  L.  Poor,  Shelter  Island, 
X.  Y.;  II.  F.  Poor,  New  York,  X.  Y. 

Officers. — J.  II.  Poor,  Pres..  New  York,  X.  Y.;  Lawrence  Cooper,  Vice-Pres.,  Huntsville, 
Ala.;  C.  L.  Poor,  Sec.  and  Treas.,  New  York,  X.  Y.     Office,  35  Thomas  St.,  New  York,  N  Y. 

LUCKY  MANUFACTURING  CORP.— Incorporate  I  in  Now  York.  Manufactures 
of  oil,  nas  and  water;  well  drilling  machinery,  tools  and  accessories.  Plant*  located  at 
t'hatfan«»')ii:i.  'IVim.,  l>eounont  and  !  lou-t r»n.  Tex.,  and  f.os  \n<:i  l-s,  C;\\.  <  i.-neral  office. 
x,,'w  ^  ork;  branches,  Los  vnge'.es  and  Sari  r'r:mei<co.  Cal.:  I  'it  t  ~i  mruli.  Pa.:  Houston  and 
Beaumont,  lex..  Siuvwport,  La.;  Chattanooga.  Tenn..  London,  Lug.,  and  Tampico,  Mex 

Capital  Stock. -- ■Authori/.od  and  outstanding.    *!,.">  I  common   and  3500,000 

preferred  Shares.  *!<>,>  S|o«k  is  cl.wolv  held.  Xo  funded  debt.  Annual  mooting,  first 
Wednesday  after  second  Tuesday  in  March 
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Directors.— J.  F.  Lucey,  1*.  B.  Clarke,  Jr.,  P.  N.  Boggs,  E.  H.  Brent,  Chos.  E.  Miller, 
Geo.  D.  Lancaster. 

OfTIcers.— J.  F.  Lucey,  Pres.;  F.  B.  Clarke,  Jr.,  1st  Vice-Pros.;  P.  N.  Boggs,  2nd  Vice- 
Pres.:  E.  H.  Brent,  Sec;  Chas.  E.  Miller,  Trcas.  Office,  Woolworth  Building,  Now  York 
City. 

LUCKENBACH  COMPANY,  INC.— Incorporated  April  29,  1015,  in  Delaware.  Owns 
title  to  nine  vessels,  the  ''Lewis  Luckenbach,"  "Hattie  Luckenbach,"  "Florence  Lucken- 
bach," M.  L.  Luckenbach,"  'Harry  Luckenbach,"  'Edgar  F.  Luckenbach"  already  in  service, 
and  the  vessels  "Edward  Luckenbach"  and  "Julia  Luckenbach"  under  construction  by  the 
Fore  River  Shipbuilding  Corp.,  Quincy,  Mass.  These  vessles  have  l>een  leased  to  the  Luck- 
enbach Steamship  Co.,  Inc.,  the  operating  company,  engaged  in  the  Trans-Pacific  and  Trans- 
Atlantic  trade. 

Capitol  Stock.- -Authorized  and  outstanding.  $800,000.  Shares,  $100.  Annual 
meeting,  second  Tuesday  in  May. 

Funded  Debt  Outstanding  (total,  91,4.50,000). 

1450,000  1st  mtge.  Marine  equipment  6s:  dated  May  1.  1015;  due  $50,000  semi- 
annually, June  1,  1910,  to  December  I,  1020,  inclusive;  intercut  payable  June  1  and  December 
1  at  office  of  the  trustee,  Equitable  Trust  Co.,  New  York,  N.  V.  Coupon,  $1,000.  Author- 
ized, $500,000.  Proceeds  of  these  bonds  were  used  for  the  partial  financing  of  the  cost 
of  the  new  steamship  "Edgar  F.  Luckenbach,"  at  a  cost  of  more  than  ^TOO  000.  Subject  to 
call  in  inverse  of  numerical  order  at  102  and  interest.  Secured  by  first  mortgage  on  three 
it2cl  vessels  of  24,<>00  tons  carrying  capacity,  valued  in  excess  of  $1,300,000,  the  mortgage 
covering  also  lease  of  the  vessels  to  the  LUckenbaeh  Steamship  Co.,  Inc.,  for  the  term  of  the 
bond  issue,  at  $130,000  net  per  annum.  Provisions  of  the  lease  are  gunrnnleed  by  Edgar  F. 
Luckenbach,  individually,  who  also  guarantees  by  endorsement  the  bonds  as  to  principal  dnd 
interest.  Of  the  $500,000  outstanding,  $50,000  were  cancelled  by  retirement  June  1,  1010, 
leaving  $450,000  outstanding.  First  publicly  offered  ($500,000)  in  April,  1015,  at  par  and 
interest. 

Income  Tux:    Interest  payable  without  deduction  of  linked  States  normal  Income  Tax. 

$500,000  1st  mtge.  Marine  equipment  «s;  dated  July  1,  1015;  due  $25,000  semi- 
annually Jan.  I,  1017,  to  July  1,  V.r2i>,  ii  elusive:  interest  payable  Jan  1  and  July  1,  at 
office  of  the  trustee,  Cleveland  Trust  Co.,  Cleveland,  O.,  or  at  its  agency  in  New  York  City. 
Coupon,  $500  and  $1,000.  Authorized,  $500,000.  Proceeds  of  these  bonds  are  to  be  used 
for  partial  financing  of  the  cost  of  the  new  steamship  "Edward  Luckenbach."  at  a  cost  of 
more  than  $700,000.  Subject  to  call  as  a  whole  or  in  part,  in  inverse  of  numerical  order,  at 
101  and  interest,  on  any  interest  date  on  thirty  days'  notice.  Secured  by  first  mortgage  on 
two  (2) steel  freight  vessels  having  a  combined  tonnage  of  20,100  tons  carrying  capacity,  and 
valued  at  $1,208,000.  These  vessels  have  been  leased  to  the  Luckenbach  Steamship  Co.,  Inc. 
for  the  term  of  the  bond  issue,  at  a  rental  which  includes  the  amount  necessary  to  meet  the  • 
'  interest  and  maturity  requirements  of  this  issue  of  bonds,  and  all  operating,  maintenance  and 
insurance  cost.  Provisions  of  the  lease  are  guaranteed  by  Edgar  F.  Luckcn!>ach,  individually. 
Initial  public  offcriwj  ($500,000)  in  June.  1015.  at  par  a  id  hterest. 

Income  Tux:    Interest,  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

$500,000  1st  mtge.  Marine  Equipment  6s:  dated  Otc.  1,  1015,  diie  $25,000  semi- 
annually, April  1.  1917,  to  Oct.  1,  1920,  inclusive.  Interest  payable  April  and  Oct.  1,  at  office 
of  the  trustee,  the  Cleveland  Trust  Co.,  Cleveland,  Ohio,  or  at  its  agency  in  New  York  City. 
Coupon,  $500  and  $1,000.  Authored,  $500,000.  Proceeds  of  these  bonds  are  to  be  used 
for  partial  financing  of  the  cost  of  the  new  steamship  '  Julia  Luckenbach"  at  a  cost  of  more 
than  $700,000.  Subject  to  call  as  a  whole  or  in  part,  in  inverse  of  numerical  order,  at  101  and 
interest,  on  any  interest  date  on  thirty  days'  notice.  Sen/red  by  first  mortgage  on  four  (4) 
steel  freight  vessels  having  a  combined  tonnage  of  22,000  tons  carrying  capacity  and  valued 
at  $1,383,000.    These  vessles  have  been  leased  to  the  Luckenbach  Steamship  Co.,  Inc.,  for 
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the  term  of  the  bond  issue,  at  a  rental  which  includes  the  amount  necessary  to  meet  the 
interest  and  maturity  requirements  of  this  issue  of  bonds,  and  all  op  rating,  maintenance  and 
insurance  cost.    Provisions  of  the  lease  are  guaranteed  by  Edgar  F.  luckenbach,  individually. 

First  publicly  offered  ($500,000,1  in  Sept.,  1915,  at  par  and  interest. 
Income  Tax:    Interest  payable  without,  deduction  of  United  States  normal  Income  Tax. 
Directors.— Edgar  F.  Luckenbach,  John  Lewis  Luckenbach,  H.  P.  Hamilton. 
Officers. — Edgar  F.  Luckenbach,  Pres.;  John  Lewis  Luckenbach,  Viee-Pres.;  Paul 
Kuhne,  Treas.;  H.  P.  Hamilton,  Sec.    Office,  44  Whitehall  Street,  New  York,  N.  Y. 

LUCKY  TIGER  COMBINATION  GOLD  MINING  CO.  (THE). — Incorporated  in 
Arizona.  Mines  and  mills  at  El  Tigre,  District  of  Montezeuma,  Sonora,  Mexico.  Owns  the 
entire  capital  stock  of  The  Tigre  Mining  Co.,  8.  A. 

Combined  Income  Account  (The  Luck)'  Tiger  Combination  Gold  Mining  Co.  and 
the  Tiger  Mining  Co.,  S.  A.),  year  ended  Dec.  31,  1915—  Cross  earnings,  $1,057,500;  working 
expenses,  $597,072;  net  earnings,  $400,424$;  other  income,  $7,024— gross  income,  $468,052. 
Deductions:  Income  tax,  $3,552;  net  realization,  $404,500;  maintenance  and  depreciation, 
$109,852;  surplus  for  year,  $354,648. 

Receipts  and  Disbursements  (The  Lucky  Tiger  Gold  Mining  Co.  and  The  Tigre 
Mining  Co.,  S.  A.),  year  ended  Dec.  31,  1915. —  Receipts:  Cash  on  hand  and  in  banks, 
Jan.  1,  1915,  $77,411;  net  realization  from  operations,  $404,501;  sinking  fund  for  bonds 
decreased,  $103;  inventories  decreased,  $165,355;  accounts  receiveable  decreased,  $859;  other 
receipts,  $15,032— total,  $723,261.  Disbursements:  Investments,  $9,542;  liabilities  reduced 
$60,239;  asstes  increased,  $57,630;  diivdends  paid,  $403,582;  balance,  cash  in  land  and  in 
banks,  Dec.  31,  1915,  $102,262— total,  $723,261. 

■ 

Combined  Comparative  General  Balance  Sheet,  Dec.  31. 

(The  Lucky  Tiger  Combination  Gold  Mining  Co.  and  The  Tigre  Mining  Co.,  S.  A.) 

A$*eU.  1915  1914  1913  1912 

Mining  property  and  real  estate.  less  depreciation  $6,014,121  $0,061,040  $6.12S,H79  $6,260,92^ 

Plant,  machinery  and  equipment   434.S54  488,147  548.058  678.638 

Furniture  and  fixtures   774  871  SS6  1.02? 

Inventories   132.881  123,383  173.720  2O0.«26 

Cash  on  hand  and  in  banks   102.201  77.411  125.943  58,725 

Accounts  receivable   14X15  9.999  2.356  15.850 

Value  ot  product  on  hand  and  in  transit   90.500  255.854  157,015  178.382 

Dividends   3,263.391  2.769,809  2.054,472  1,640,730 

Sinking  fund   1.182  1.2S5  35.918   

Other  assets   62.405  19.963  S  1^436  39,050 


Totals.   $10,117,204  $9,807,762  $0,278,683  $8,977,154 

Liabilities: 

Capital  stock   $7,153,370  $7,153,370  $7,153,370  $7,153,370 

Funded  debt   1.182  1.285  69.500  216,800 

Vouchers  and  accounts  payable   5.862  26.054  8,518  62,033 

Drafts  payable   22,486  9,753  27.0S3  30.647 

Payroll   9.162  6.861  11.481  12.243 

lU-serve  for  sundry-  liabilities   13.079  42,976  43.728  42,634 

Other  reserves   5.408  15,457  17,609  47.687 

Net  amount  realised  from  operations,  less  depr  ec  2.900.655  2,552,000  1,947,394  1,411,741 

Totals   $10,117,204         $9,807,762         $9,278,683  $8,977,154 

Capital  Stock.— Authorized,  $8,000,000.  Issued,  $7,153,370.  Shares,  $10.  Divi- 
dend declared  on  the  first  Thursday,  and  paid  on  the  20th  of  each  mouth,  at  Kansas  City, 
Mo.  Dividends  have  been  paid  as  follows:  1908,  11  p.  c;  1909,  4.8  p.  c.;  1910,  6  p.  c.; 
1911,  5  p.  c;  1912,  4.7  p.  c.;  1913,  6.3  p.  c.;  1914,  10  p.  e.;  1915,  6.9  p.  c.;  1916  (to  and  in- 
cluding June  ,  2.9  p.  c.  Company  acts  as  its  own  transfer  agent  and  registrar.  Annual 
meeting,  third  Monday  in  March  at  Douglas,  Ariz.  Books  close  ten  days  before,  and  re-open 
immediately  after,  annual  meeting.    Stock  not  listed. 

Funded  Debt.— Outstanding  December  31,  1915:    $1,182  first  mortg  ge  6  p.  c.  gold 

bonds,  due  August  I,  1915    Provision  has  been  nude  for  the  retirement  of  all  outstanding 

bonus  and  all  have  been  called  for  payment.  The  above  bonds  had  not  been  surrendered 
to  uec.  o I,  1915. 
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Directors.— W.  A.  Moses,  N.  J.  Simonds,  O.  V.  Dodge,  E.  C.  Sooy.  John  Kelley.  H. 
Vanderelice,  A.  E.  Mosier,  D.  J.  Haff,  W.  H.  McCruin,  Wm.  Huttig,  Trigg  Garner,  J.  Z. 
Miller,  Jr.,  E.  D.  Fisher. 

Officers. — J.  Z.  Miller,  Jr.,  Pres.;  John  Kelly,  E.  D.  Fisher,  A.  E.  Mosier,  E.  C.  Sooy 
and  VV.  A.  Moses,  Vice-Pres.'s;  O.  V.  Dodge,  Sec;  O.  E.  McMullen,  Auditor  and  Asst.  Sec; 
H.  Vandcrslice,  Treas.;  Trigg  Garner,  Asst  .Treas.;  L.  L.  Budrow,  Gen.  Mgr.;  James  W. 
Malcolmson,  Consl.  Engineer.    Office,  1012  Baltimore  Ave.,  Kansas  City,  Mo. 

LUDLOW  MANUFACTURING  ASSOCIATES. — Operated  under  a  deed  of  trust, 

elated  January  1,  1902  (supplementary  declaration  of  trust  dated  January  20,  1914  and  filed 
with  Old  Colony  Trust  Co.) ;  successors  to  the  Ludlow  Manufacturing  Co.  (incorporated,  1868) 
and  the  Boston  Flax  Mills  (established,  1848).  Manufactures  jute  and  linen  carpet  yarns, 
bagging  for  covering  cotton,  jute  and  hemp  twines,  upholsterers'  jute  webbing,  etc.  Plant 
at  Ludlow,  Mass. 

Capital  Stock. — Authorized  and  issued  100,000  shares,  no  par  value;  increased  May  27, 
1914  from  50,000,  10,000  shares  being  used  for  additions,  etc.,  and  40,000  shares  distributed 
to  shareholders  of  record,  May  27,  1914.  Dividends  paid:  in  1913,  10  p.  c.  and  2)4  p.  c.  extra; 
in  1914,  $6.50  per  share;  Feb.  1,  May  1  and  Aug.  1,  1915,  $1.50  per  share;  Feb.  1,  May  1  and 
Aug  1.  1916,  $1.50. 

Trustees. — Cranmore  N.  Wallace,  Charles  W.  Hubbard,  Henry  O.  Underwood,  Ernest 
W.  Bowditch,  Emor  H.  Harding,  Philip  Stockton,  Robert  F.  Herrick,  Edwin  Farnham  Greene, 

Sidney  Stevens. 

Officers.— Cranmore  N.  Wallace,  Pres.;  Ernest  W.  Bowditch,  Vice-Pres.;  Malcolm  B. 
Stone,  Sec.  and  Treas.    Office,  111  Devonshire  Street,  Boston,  Mass. 

LUDLOW  VALVE  MANUFACTURING  CO.  (THE).— Incorporated  in  August,  1891, 
in  New  Jersey  and  succeeded  to  the  business  of  the  Ludlow  Valve  Manufacturing  Co.,  Troy, 
N.  Y.,  the  latter  company  being  organized  in  Jan.,  1866.  Plant  at  Troy,  N.  YM  is  the  largest 
of  its  kind  in  the  world  and  manufactures  valves  and  hydrants  exclusively.  Have  branch 
offices  in  Chicago,  111.,  Boston,  Mass.,  New  York,  N.  Y.,  Pittsburgh,  Pa.,  Kansas  City,  Mo., 
and  London,  Eng. 


31. 


1914 


Property  Recount   1946,51] 

Trad»-   marks,   patents,  good- 
will, etc   162.958 

Additions  and  improv.-rnet*.  ..  11.472 

Securities  own,-d   40.101 

Bills  and  accts.  receivable   207.390 

:)  «<M72  { 

229.S92  288.591 


Liabilities: 


1915 


1914 


$003,770  Capital  stock  $1,000,000  $1,000,000 


unu  hccis.  n  ceiva 
Materials  and  supplies 
Stock  in  process  of  raai 


162.958 
16.536 
66,000 

223,466 


Unexpired 


.  etc 


9.409 


5.978 


Funded  debt. 
Interest  and  I 

Dividends  accrued  

Bills  and  accts.  payable  

Hoods  drawn  for  redemption. 
Profit  and  loss  


260.000 
7.800 
31.000 
H4.2S5 
21.000 
390.480 


2*0.000 
9.000 
31.000 
12.688 
21.000 
446.825 


Totals  $1,721,565  $1,800,513       Totals  $1,724,565  $1,800,513 

Capital  Stock.— Authorized  and  outstanding,  $600,000  common  and  $400,000  pre- 
ferred—total, $1,000,000.  Shares,  $100.  Dividends  at  rate  of  8  p.  c.  per  annum  paid  on 
preferred  stock  since  1893;  payments  semi-annually,  Jan.  and  July  1;  on  common,  1893  to 
1911,  inclusive,  15  p.  c.  per  annum;  1912  and  1913,  10  p.  c.  each;  1914,  12»i  p.  c:  1915,  15  p. 
c;  payments  Jan.,  July  and  Nov. 

Funded  Debt.— $260,000  1st  mtge.  6  p.  c.  gold  bonds  dated  Jan.  1,  1904;  due  Jan.  1, 
1929-  >»'rrr«t.  Jan.  and  July  1.  at  101  Park  Ave..  New  York,  N.  Y.    Coupon,  (principal  may 


We  make  a  epecialty  of  dealing  in  the  eecwitiet  of  the 

LUDLOW  VALVE  MANUFACTURING 


FREDERIC    H.  HATCH  (SL 

30  BROAD  STREET,  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
Cable  Address  i 

— —  i 


CO. 

CO. 


uigmze 


d  by  Google 


1930  POOR'S  MANUAL  OF  INDUSTRIALS. 


be  registered)  aud  reg  istered,  $500  and  $1,000.  Tru*U>es:  Marcus  Stine  aud  Samuel  Untor- 
inyer,  New  York.  Transfer  ngmi  and  regis!ra-  Corporation  Trust  Co.,  JerseyCity,  X.  J. 
Authorized  and  issued,  $500,000,  of  which  $240,000  retired.  Ca'la'Ae  at  any  time  at  105. 
No  sinking  fund.    Secured  by  a  first  lien  on  entire  plant  and  real  estate. 

Income  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — John  T.  Christie,  Jas.  H.  Caldwell,  Troy,  N.  Y.;  Marcus  Stine,  Max  Nathan* 
Alfred  Nathan,  Irwin  Untermeyer,  Isaac  Untermcyer,  New  York,  N.  Y.  Officers:  Jas.  H- 
Caldwell,  Pres.  and  Gen.  Mgr.,  Troy,  N.  Y.;  Marcus  Stiue,  Vice-Pres.;  Max  Nathan,  Treas.; 
Irwin  Untermeyer,  See.,  New  York,  N.  Y.    Office,  Troy,  N.  Y. 

LYNCHBURG  FOUNDRY  CO.— Incorporate:!  July  31,  18911,  in  Virginia.  Manu- 
facturers cast  iron  pipe,  cast  plows  and  spocial  castings.  Plants,  located  at  Lynchburg  anil 
East  Kadford,  Va.,  and  Anniston,  Ala.,  have  an  annual  capacity  of  15,000  plows,  70.000 
tons  pipe  and  0,000  tons  specials. 

Capital  Stock.  -Authorized:  $300,000  common  and  $515,000  o  p.  c.  cumulative 
preferred.  Outstanding,  £100,000  common  and  $537,203  proferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  a<  well  as  dividends.  No  funded  debt.  -Secretary  acts  as 
transfer  agent  and  registrar.    Annual  meeting,  third  Saturday  in  January. 

Directors. — L.  H.  McWane,  F.  S.  Kirkpatrick,  W.  \V.  Lynn,  Richard  Hancock,  E.  C. 
Wiley,  W.  C.  Ivoy,  W.  T.  Berry.  Lynchburg,  Va. 

Officers.  -L.  H.  McWane,  Pres.  and  Gen.  Mgr.;  F.  S.  Kirkpatrick,  Vice-Pros.;  L.  W 
Walsh,  Sec.  Treas.  and  Pur.  Agt.;  S.  O.  Harris*,  Aud.,  Lynchburg,  Va.    Olfice,  Lynch- 
burg, Va. 

LYON  LUMBKR  CO.  -Incorporated  Dec.  29,  1902,  in  Illinois,  as  the  Lyon  Cypress 
Lumber  Co.,  name  changed  jus  above,  in  May,  1910.  Company  is  engaged  in  the  manu- 
facture aud  sale  of  lumber  from  its  own  lands  in  Livingston,  Ascension,  St.  James,  St.  John 
the  Baptist,  St.  Helena  and  Tangipahoa  Parishes,  La.  Mills  located  at  C.aryville,  have 
a  daily  capcity  of  300,000  ft.    Annual  production,  about  70.000,000  ft. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  7  p.  c,  mnnulative  preferred 
and  $1,500,000  common.  Shares,  $100.  Preferred  stock  has  preference  for  assets  and  divi- 
dends. Dividends  on  both  classes  of  stock  are  declared  quarterly,  December,  etc.,  and  are 
payable  quarterly  Jan.  I,  etc.,  from  Chicago,  III.,  office,  by  check.  In  1915  10  p.  c.  was  paid 
on  common,  including  1  p.  c.  extra,  Dec.  '.il.  Registrar  of  stock,  Continental  and  Commercial 
Trust  A-  Savings  Bank,  Chicago,  III.  Annual  meeting,  first  Tuesday  in  May,  at  Chicago,  III. 
Books  do  not  close.    Stock  is  closely  held. 

Funded  Debt.  -$350, 000  Vendor  Lien  0  p.  c.  notes,  dated  February  28,  19 I  I,  due 
February  28,  1918  and  1920;  interest  February  28  and  August  28.    Original  issue,  $1,400,000.  , 
These  notes  were  given  as  part  consideration  for  100,000  acres  of  land  in  Livingston, 
St.  Helena  and  Tangipahoa  Parishes,  La.,  purchased  from  the  Frost-Johnson  Lumber  Co. 

There  are  also  outstanding  against  part  of  the  property  purchased  from  the  Frost- 
Johnson  Lumber  Co.,  $12o,000  Frost-Johnson  Lumber  Co.  1st  and  ref.  6s,  dated  Jauuary, 
I9(ks,  and  *;>0.0OO  Eastern  Land  and  Lumber  Co.,  Ltd.,  1st  nitge.  6s,  dated  August  1, 
190t),  w  hich  two  issues  were  not  assumed  by  the  Lyon  Cypress  Lumber  Co.  (now  Lyon  Lumber 
Co.*.    For  further  details  relative  to  these  two  issues  of  bonds,  see  Manual  for  1914,  page  2177. 

Directors.— Jas.  E.  Danaher,  Detroit,  Mich.;  John  K.  Lyon,  Calvin  Fentress.  Wm.  W. 
Ourley,  Lyman  T.  Walker,  John  W.  Gary,  C.  F.  Latimer,  S.  M.  Bloss,  Chicago,  111.;  L.  K. 
B:ikor,  Ashland,  Wis.  Officers:  John  W.  Gary,  Pres.,  Chicago,  111.;  Jas.  E.  Danaher, 
1st  Vice-Pres  ,  Detroit,  Mich.;  Wm.  W.  Gurloy,  2d  Vice-Pres.;  John  K.  Lyon,  Sec.  and  Treas.; 
Cilvm  Fentress.  Asst.  Treas.;  S.  M.  Bloss,  (Jen.  Mgr.,  Chicago,  HI.  Office,  20S  So.  La  Salle 
St ,  Chicago.  III. 
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McCLURE  PUBLICATIONS,  INC.  (THE). — Incorporated  in  New  York.  Company 
publishes  the  McClure's  Magazine  and  The  Ladies'  World. 

Comparative  General  Balance  Sheet. 

May  31.     April  30.  I  May  31.     April  30. 

AutU:  1916  1015  Linbilitict:  1016  1015 

Good-will  $2,369,174  12.309. 174   Capital  stock  t2. 165.000  $2,165,000 

Furniture    and    fixture*,    leas  Accounts  payable   105.755  141.447 

depreciation   28.259        25,525  I  Other  liubililioe   507,303 

Investments   79.000       94,236  |  Votes  payable   62.500   


Current  assets   357.486  324.815 


Totals  $2,833,919  $2,813,750 


■  .  .  .  i  . 


Unearned  magazine  subscript- 
ions  261.089 

Scrip  dividend  payable  1918   42,009 

Reserves   71, 70S   

Surplus   125,866   

ToUJl  $2,833,919  $2,813,750 


Capital  Stock.— Authorized  and  outstanding,  $1,000,000  common,  $900,000  7  p.  c. 
cumulative  first  preferred  and  $265,000  7  p.  c.  cumulative  second  preferred  (decreased  from 
$1,000,000  December  29,  1913).  Shares,  $100.  Preferred  stock  has  preference  for  assets, 
and  is  callable  at  any  time  at  par.  Stock  transferred  at  company's  office.  Preferred  divi- 
dends are  paid  either  semi-annually  or  annually,  in  accordance  with  the  convenience  of  com- 
pany.   Common  dividends  paid  at  discretion  of  directors;  rate  not  made  public. 

Directors. — F.  L.  Collins,  C.  Mackenzie,  II.  W.  Paine,  A.  S.  Moore,  C.  C.  Hoge,  F.  P. 
Warfield,  C.  D.  Lanier,  New  York,  N.  Y.;C.  W.  Colby,  Stanstead,  Que.;  H.  S.  Duell,  Yonkere, 
N.  Y. 

Officers.— F.  L.  Collins,  Pres.;  H.  8.  Duell,  Vice-Pres.:  A.  S.  Moore,  Sec;  H.  \V.  Paine. 
Treas  ,  New  York,  N.  Y.   Office.  McClure  Bid*.  New  York,  N.  Y. 

McCONWAT  Sc  TORLEY  CO.  (THE) . — Incorporated  in  1889,  in  Pennsylvania. 
Works  at  48th  St.  and  56th  St.,  Pittsburgh,  Pa.,  are  equipped  with  one  25-ton,  three  15-ton 
and  four  10-ton  open  hearth  furnaces,  one  cupola  of  three  tons  hourly  melting  capacity,  and 
eight  annealing  furnaces.  Manufacturers  of  malleable  and  steel  castings,  passenger  and 
freight  car  couplers.    Capacity,  30,000  tons  per  annum. 

Capital  Stock.  -Authorized,  $1,250,000:  outstanding.  $1,000,000.  Shares,  $100.  No 
bonds. 

Directors.— Wm.  McConway,  Wm.  McConway,  Jr.,  S.  C.  Mason.  Officers:  Win. 
McCdnway,  Pres. ;  Wm.  McConway,  Jr.,  Vice-Pres. ;  Stephen  C.  Mason,  Sec. ;  G.  W.  McCand- 
less,  Treas.    Office,  48th  St.,  Pittsburgh,  Pa. 

McCORD  MANUFACTURING  CO.— Incorporated  in  Maine  to  manufacture  railway 
supplies  automobiles  sections  and  power  plant  specialties.  Plants  at  Detroit,  Mich.,  and 
Walkerville.  Ont. 

General  Balance  Sheet,  March  31,  1916. 

Real  estate,  and  buildings    $318,544  Capital  stock    $712,000 

Macbinefy,  equipment,  etc   427,028   Depreciation   146.415 

Patents,  contracts  and  good  will    789.425  .  Bills  payable    515,000 

Inventories    584.141   Accounts  potable    178.745 

Prepaid  insurance,  interest,  etc   15.767  Reserves   6,944 

Accounts  receivable..   451,590   Doubtful  accounts   13.537 

CMh    121.76!)   Profit  and  loss   1,110.963 

Otber  convertible  assets   5.339 


Total  assets   $2,713,604       Total  liabilities   $2,713,604 

Capital  Stock. — Authorized,  $500,000  common  and  $500,000  7  p.  c.  cumulative  pre- 
ferred. Issued,  $500,000  common  and  $400,000  preferred  of  which  $33,000  common  and 
$155,000  preferred  is  held  in  treasury.  Shares.  $100.  Preferred  stock  has  preference  for  assets 
and  is  not  subject  to  redemption.  Stock  is  rosely  held  and  dividends  aro  not  made  public. 
Annual  meeting,  June  25. 
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Officers. — A.  C.  McCord,  Pres.;  Morrill  Dunn,  Vice-Pres.,  Chicago,  111.;  J.  T.  Schlacks, 
Vice-Pres.  and  Gen.  Mgr.;  L.  M.  Hamlin,  Sec.  and  Troas.;  H.  O.  Martin,  Aud.;  C.  W.Owstan, 
Pur.  Agent,  Detroit,  Mich.  Office,  Detroit,  Mich.   New  York  Office,  50  Church  St. 

McCRORY  STORES  CORPORATION. — Ineorporated  in  May,  1915,  in  Delaware. 
Successor  to  the  J.  G.  McCrory  Co.  Owns  and  operates  either  directly  or  through  subsidiary 
corporations,  all  of  whose  stocks  are  owned,  a  chain  of  117  retail  Five  and  Ten-Cent  Stores, 
formerly  operated  by  the  J.  G.  McCrory  Company,  located  in  New  York,  Philadelphia,  Pitts- 
burg, \Yashington  and  other  cities  and  towns  of  the  eastern  and  southern  states.  Also 
owns  49  p.  c.  of  the  stock  of  t  he  McCrocry  Realty  Cor|>orat  ion  and  will  purchase  the  remain- 
ing 51  p.  c. 

Gross  Sales,  Etc.,  Years  Ended  December  31. 


No.  of       Gross  Net 
8  tores.       Sales.  Profits. 
1911   60       $3,902,257  $217,808 


No.  of        Gross  Net 
Stores.        Sales.  Profit*. 
1914   113        4.929. 1*4         804.;. 58 


1912    92        4,764.312         319.236,1915    117         5.613.987  352,196 

1913   105       $5,3»5,05U       $390,550  | 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915.  (McCrory  Stores  Corp  .'tnd  its 
predecessor  company).— Sales,  S5,hl  :i,9.S7 ;  less  cost  of  sales,  $3,S01 ,235.  Gross  trading  profits, 
$1,K12,752.    Deductions:  Total  selling  and  general  expenses,  including  salaries,  rents, 
t  taxes,  insurance  depreciation,  interest,  etc.,  $1,400,555.    Net  income.  $352,100. 

• 

Comparative  General  Balance  Sheet,  Dec.  31. 

A*$eU:  1915  1914  Liabilities:  ID!  5  1914 

Goodwill  14.000,000   $1,000,000  Preferred  stock  f  1. 250,000  $1,260,000 

McCrory  faulty  Corp.  common  Common  stock   5,000.000  5,01)0,000 


stock    351,691        1.5.5,300  I{eal  estate  iiiortgnftn   2,000 

Permanent  improvements,  etc.,  Hills  payable..    29">,300)       is3  33*) 

less  depreciation  .   1,000,652      1,083,406  Accounts  paynble   3ti3,'>71j 

Merchandise   1,006,902       891,550  Surplus     *  1*5.039   

Accounts  receivable                .  .  S.528  21,71)3  ■ 

J.  G.  McCrory  Co   A  1,792   

Policy  surrender  vsluc   53,171  45.061  ! 

CAsh   443.4<>1  208,528  ■ 

Accrued  assets.   00,312  27, (SO 2  ; 


Totals  87.096,510    $6,433,339      Totals   *$7.096,5|0  $6,433,339 

*  The  net  profits  of  this  company  and  its  predecessor,  the  .1 .  G.  McCrory  Co.,  for  the  year  1915  were  $3"»2.- 
196.23.  The  proportion  applicable  to  the  period  prior  to  June  1,  $1 15,515.83,  has  been  written  off  improvement 
account  and  the  reorganisation  expense*  account. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000  common  and  $1,250,000  7  p.  c. 
cumulative  preform!.  Shares  $100.  Preferred  stock  has  preference  as  to  dividends,  and  as  to 
assets  at  $110  per  share,  has  equal  power  with  the  common  and  is  redeemable  a>  a  who'e  at 
option  of  the  Corporation  at  110  and  accrued  dividends  upon  two  monlhs'  notice.  It  is 
provided  that  preferred  stock  be  redeemed  at  not  exceeding  1 10  on  the  following  dates  (or 
within  0  months  thereafter)  and  in  the  following  amounts:  £25.000  on  January  1,  1917; 
$35,000  January  1,  1018;  §40,000,  January  1,  1019;  $50,000  each  January  1  from  1920  to 
1924,  inclusive,  and  $75,000  on  Jan.  1,  1925,  and  on  each  succeeding  Jan.  1  until  entire  amount 
is  redeemed.  On  or  before  January  1  of  each  year  a  Special  Surplus  Fund  shall  be  created 
from  net  profits  after  dividends  on  preferred  stock,  sufficient  in  amount  to  redeem  at  110, 
these  amounts  of  preferred  stock.  No  dividends  can  be  paid  on  the  common  stock  until  a 
surplus  of  $250,000  shall  be  created  and  maintained;  and  none  in  excess  of  1  p.  c.  until  the 
surplus  amount  to  at  least  $500,000.  The  corporation  mu^t  not  declare  or  pay  any  dividends 
upon  the  common  stock,  nor  incur  nor  assume  any  indebtedness  nor  d. (anything  that  would 
reduce  the  total  of  its  net  quick  assets  to  an  amount  less  m  value  than  three-fourths  the  par 
value  of  preferred  stock  at  that  time  outstanding.  The  corpora:  ion  h.-is  no  hooded  indebted- 
ness ami  none  can  be  created  nor  can  preferred  stock  be  increased  except  with  the  consent  of 
two-thirds  of  cadi  class  of  stock  outstanding.  Dividends  on  preferred  are  payable  quarterly, 
January  1. 

Transfer  Agent,  etc.  -Transfer  agent,  Guaranty  Trust  Co.,  New  York.  X  V.  Regis- 
trar of  stock,  Bankers  Trust  Co.,  New  York,  X.  V.    Annual  meeting,  last  Wednesday  in  June. 
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Directors.— John  Ci.  MeCrory,  W.  M.  Cleaver,  1*.  A.  Prior,  F.  D.  Jolly,  K.  A.  Brill- 
ingcr,  S.  W.  Thompson,  C.  E.  Morrill,  Donald  McDonald;  Van  C.  MeCrory. 

Officers.— J.  0.  MeCrory,  Pros.;  Van  C.  MeCrory,  \  ice-Pros.;  \V.  M.  Cleaver,  Yico- 
Pres.;  P.  A.  Prior,  Yice-Pres.;  J.  II.  McCullough,  Yice-Pres.;  F.  D.  Jolly,  Trcas.;  C.  U.  Ung- 
felder,  Sec.    Office,  621  Broadway,  New  Vork,  N.  V. 

«  i 

Company  in  which  the  MeCrory  Stores  Corporation  Is  Interested. 

McCRORY  REALTY  CORPORATION. — The  MeCrory  Stores  Cor)>oration  owns 
49  p.  e.  of  the  stock  and  will  purchase  the  remaining  .51  p.  c. 

Funded  Debt  authorized  and  outstanding: 

$700,000  1st  nitge.  Serial  6s;  dated  June  1.  1915;  due  annually  on  July  1  eaeh  year,  as 
follows:  1917,  $10,000;  1918  and  1919,  $12,500  each;  1920,  $15,000.  1921*,  S20.000;  1922, 
$25,000;  1923,  $30,000;  1924,  $35,000;  1925,  $40,000;  192.).  $45,000;  1927  and  1928,  $50,000 
eaeh;  1929,  $55,000;  1930,  $300,000;  in><rt*t  payable  January  I  and  July  1  at  office  of  S.  W 
Straus  &  Co.,  New  Vork  and  Chicago.  Coupon,  $100  (for  1925  and  1930  maturities  only), 
$500  and  $1,000;  principal  may  he  roistered.  Trunin <■,  S.  \V.  Strain,  Chicago,  III.  Aulh  tr- 
i«'v/,  $700,000.  Suhjci  t  t  mil  as  a  whole  or  in  part,  in  reverse  of  numerical  order,  at  102 1  $ 
and  interest  on  any  interest  date  after  June  1,  1917.  A  lien,  subject  to $56,500 underlying 
liens  (which  cannot  be  retired  before  maturity  and  against  the  retirement  of  which  an  equal 
amount  of  cash  is  deposited  with  National  Park  Hank)  on  real  estate  and  buildings  owned  in 
fee  in  the  following  cities:  Altoona,  Chester,  Counellsvillc,  Johnstown,  Kane,  Lancaster, 
Newcastle,  Punxsutawney,  Pa.;  Charleston,  Fairmont,  Huntington,  W.  Vh.;  Daytona. 
Miami,  Fla.;  Jamestown,  N.  Y.;  Salisbury,  Md  ,  and  Washington,  D.  C.  Title  to  these 
properties  has  been  vested  in  W.  J.  Fallon,  who  has  leased  them  to  the  MeCrory  Stores  Corp. 
for  twenty  years  from  June  1,  1915,  at  rental  equivalent  to  all  carrying  charges,  including 
taxes,  insurance,  etc.,  and  also  all  the  yearly  requirements  for  the  interest  and  principal 
charges  of  this  issue;  these  rentals  are  payable  monthly  to  t  he  Franklin  Trust  &  Savings  Hank, 
Chicago,  trustee  for  rents,  under  appropriate  provisions  for  turning  over  to  the  mortgage 
trustee  so  much  thereof  as  may  be  necessary  to  pay  the  principal  and  interest  of  these  bonds. 
The  trust  deed  contains  a  provision  that  not  more  than  five  of  the  above-mentioned  parcels 
of  real  estate  may  be  sold  releasing  the  same  from  the  lien  of  the  mortgage,  and  the  proceeds 
to  an  amount  equal  to  the  appraised  value  of  the  real  estate  released  shall  be  applied  to  the 
redemption  of  bonds  in  reverse  of  numerical  order.  First  puMicly  o/ft,r:!  ($700,000;  in 
June  1915,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors  and  Officers.— Not  reported. 


i 

McELWAIN  (W.  H.)  COMPANY.— Incorporated  Feb.  «>,  1911,  in  Massachusetts, 
succeeding  as  of  Feb  1,  1911,  to  the  business  of  a  company  of  the  same  name,  incorporated 
in  1901,  under  the  laws  of  Maine.  Business  established  in  1S95.  The  company  operates 
six  shoe  and  several  supply  factories  with  a  total  floor  area  of  over  twenty-tive  acres.  These 
factories  are  located  in  Boston,  Mass.,  and  in  Manchester,  Nashua,  Newport,  Claremont 
and  Merrimack,  N.  H.  Eight  of  these  factories,  with  two  developed  water  powers  and  side 
track  facilities  and  with  650  acres  of  land,  are  owned  in  fee;  the  others  are  held  under  long 
terra  leases  at  favorable  rentals. 

In  1910  acquired  hirge  interests  in  four  leading  wholesale  shoe  houses,  having  an  aggre- 
gate annual  busine^-,  ot  $12,000,009,  namely:  Morse  and  Rogers,  New  York;  Cl.irk-Hutchin- 
son  Co.,  Boston  and  New  York;  Nathaniel  Fisher  &  Co.,  New  York,  and  Powell  Bros. 
Shoe  Co  ,  New  York.  Early  in  1912,  the  remainder  of  the  $500,000  capital  slock  of  the 
Clark-Hutchinson  Co.  and  all  of  the  $t;(M),000  stock  of  the  Winch  Bros.  Co.,  which  operated 
a  large  wholesale  distributing  house  in  Boston,  were  acquired  and  subsequently  the  assets 
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of  both  corporations  were  taken  over  and  their  liabilities  assumed,  the  business  of  the  two 
concerns  now  being  operated  by  the  W.  H.  McElwain  Co.  In  1913  the  company  also 
absorbed  the  business  of  Morso  and  Rogers. 

Comparative  Statement  of  Sales,  Tears  Ended  May  31. 


...$2,706,695 


1895   175,057  1903   

1896   193.613  1904  

1897    268,678   1905    5,203,  043 

1898    263,908  :  1906    7.588.321 

  8  691.274 

 9.712.412 


1899    622  792  ;  1907. 

1900  1.201.713  1908 

1901  1.1S6.948  1909. 

1902  1.926,254  ! 


1910  

 $13,379,750 

101 1 

  13.623  735 

1912  

  17.088.016 

 10.631.070 

1914  

.  21817541 

  25.174.848 

1916  

 24.344.730 

Comparative  Income  Account,  Years  Ended  May  31. 


Net  oa  minis . 


1910 
$904.0151 


Deduct: 

Dividend*  on  first  preferred   $288,000 

Dividends  on  second  preferred   180.000 

Dividends  on  common   00.000 

Per  cent,  earned  on  common   18.72% 

Special  appropriation  to  plant  account   100,000 

i  to  managers   27.310 


Total  deductions   $665,310 

Surplus  for  year   24H.700 

  419.234 


1915 
$648,587 


$291,000 
150.000 
30.000 
7.09% 
100,000 
12.297 

$5*3.297 
65.290 
353.943 


1914 
$705,550 


$291,900 
180,000 
90.000 
9  61% 
51,226 


$662,096 
52.853 
301.090 


1913 
$709,116 


$1S9,950 
148,187 

232,500 
18.65% 
40,557 
83,992 

$695,186 

73.930 
227,160 


1912 
$039,750 


$150,000 
112.500 
90.000 
21  80% 
74,235 
53327 


$1*0,.V>2 
159,218 
67.942 


Profit  and  loss  surplus   $667,943       $419,233       $353,943       $301,090  $227,160 


AmU: 
Plant  tocount  . 

i  owned. 


receivable.. 


Liabtlitui: 
First  preferred  st 
Second  preferred 
Common  stock  . . 
Current  liabilities. 
Surplus  


Totals. 


General 

Balance 

Sheet, 

May  31. 

1916 

1915 

1914 

1913 

1912 

83,287,895 

$3,373,627 

$3,221,050 

$2,787,091 

$1,648,565 

505,469 

497.824 

452.891 

499.891 

683.150 

330,949 

440.351 

386.414 

369.629 

838,370 

5.724.730 

4.923.5SS 

4,512.691 

a!523|8fl2 

4.137.903 

5.549.353 

5,143,561 

3  469  001 

114.036.946 

$14,784,743 

$13,710,606 

$13,027,596 

$8,657,265 

$4,750,000 

RSOO.000 

$4,850,000 

$4,990,000 

$2,450,000 

2.000.000 

2,000.000 

2,000,000 

2  000,000 

1,500.000 

2.000,000 

2,OIM,I<00 

2,000.000 

2.000.000 

1.500,000 

4,619,003 

5.505.51  Rl 

4.512,662 

3,836.506 

2,980.105 

667,943 

419.231 

363.943 

301,090 

327,160 

$14,036,946 

$14,784,743 

$13,716,606 

$13,027,596 

$8,657,265 

1911 
$1,000,000 

853,850 
$55,696 
1,323,368 


Net  Working  Capital,  May  31. 


Current  Assets:  1916  1915  1914 

Cash   $380,949        $140,351  63.S6.414 

Accounts  receivable   5,724.730  4.923.5\H  4,512,091 

Inventories   4.137,903  5,549,353  5.143.501 


Totals  $10,243,582    $10,913,292  $10,042,666 

  $4,619,003     $5,565,509  $4,512,062 


Deduct: 
Current  liabilities 


1913 
$309,029 
3.H44.523 
5.525.S62 

$9,740,014 

$3,S36.506 


1912 
$33\370 
2,5  IS.  179 
3.40*1.001 

$6,325.-550 


$2,980,105 


$5,564,912 


$$,900  000 

1,000.000 
1.500,000 
496.970 
67.W3 

$M»4.ei2 


1911 
$355,696 
1,323,308 
2.031,998 

$3,711,002 
$490,970 


Net  working  capital   $5,624,579     $5,347,7S3     $5,530,004      $5,903,508     $3,345,445  $3,214,002 

Net  Quick  Assets  of  the  company  per  share  of  first  preferred  stock  outstanding  amount- 
ed, on  May  31,  1916,  to  $117.70,  or  materially  in  excess  of  the  requirements  of  the  by-laws  of 
the  company.  The  net  tangible  assets  (including  securities  owned)  amounted  on  May  31, 
1916,  to  $198  27  per  share  of  first  preferred  stock  outstanding. 

Capital  Stock.— Authorize!,  £4,750,000  0  p.  c.  cumulative  first  preferred,  $2,000,000 
t>  p.  c.  cumulative  and  j »artit  i]>jit inp.  second  preferred  and  $2,000,000  common.  Outstanding 
May  :n,  19Hi,  $4,750,000  fir*t  preferred.  $2,000,000 .second  preferred  an<l  $2,000,000  common. 
Shares,  $100.  The  fir.sl  preferred  stock  was  increased  from  $2,500,000  to  $5,000,000  in  Janu- 
ary, 1913,  l.y  issuance  cif  $2,500,000  new  stock,  which  was  sold  to  provide  additional  working 
capital,  and  to  enable  company  to  continue  its  policy  of  manufacturing  in  its  own  plants,  the 
more  important  supplies  heretofore  purchased.  To  May  31,  1916,  $250,000  of  first  preferred 
stock  has  been  retired 
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In  the  event  of  dissolution  the  first  preferred  is  entitled  to  $100  per  share  and  0  p.  c 
accumulated  dividends;  thon  the  second  preferred  to  $100  per  share  and  6  p.  c.  accumulated 
dividends;  then  the  first  preferred  to  an  additional  $15  before  the  common  receives  any 
distribution.  No  mortgage  can  bo  made  except  with  consent  of  75  p.  c.  of  first  preferred 
and  no  common  dividends  can  be  paid  unless  net  quick  assets  equal  outstanding  first  preferred, 
There  must  be  r<  served  in  the  business  each  year  at  least 35  p.c.of  net  earnings  remaining, 
after  regular  and  accumulated  dividends  on  first  preferred,  9  p. con  second  preferred  and  6 
p.  c.  on  common,  and  after  retirement  of  first  preferred  stock  as  provided  below,  unless 
not  quick  assets  are  at  least  double  the  first  preferred  outstanding.  No  additional  first 
preferred  can  be  issued,  except  at  or  above  par  for  cash,  nor  unless  the  net  earnings  for  the 
two  fiscal  years  last  preceding  are  at  least  twice  the  first  prefixed  dividend  requirements, 
including  new  issue;  a  majority  of  the  first  preferred  may,  however,  waive  this  restriction 
as  to  net  earnings  Company  must  expend  each  year  to  retire  first  preferred,  if  purchasable 
at  not  exceeding  $115  per  share,  at  least  10  p.  c.  of  its  net  earnings  remaining  after  payment 
of  6  p.  c  cumulative  first  preferred  dividends.  If  more  than  10  p.  c.  be  expended  in  any 
one  year,  the  excess  may  be  applied  to  reduce  the  amount  which  must  be  expended  during 
any  subsequent  year;  all  stock  purchased  to  be  cancelled  First  preferred  stock  is  subject 
to  call,  as  an  entire  issue  only,  on  any  dividend  date  upon  60  days'  notice,  at  115  and  accrued 
dividends. 

Upon  default  for  one  year  in  maintaining  net  assets  equal  to  first  preferred,  o^  in  case 
of  default  of  any  quarterly  dividend  on  first  preferred,  that  issue  and  second  preferred  shall 
be  entitled  to  vote  until  such  default  is  remedied.  Except  as  stated  above,  first  preferred 
and  a^ond  preferred  have  no  voting  power.  Second  preferred  is  6  p.  c.  cumulative,  with 
right  to  receive  as  extra  dividends  eacb  year  25  p  c.  of  the  net  earnings  remaining  after 
payment  of  6  p.  c  on  the  entire  capital  stock,  but  in  no  case  in  excess  of  3  p.  c.  in  any  year 
The  management  owns  substantially  all  of  the  common  and  second  preferred  stocks. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  First  National  Bank,  Boston,  Mass.  Annual  meeting,  June  25,  at  office  of 
the  company.    Books  do  not  close.    First  preferred  stock  listed  on  Boston  Stock  Exchange. 

Dividends. — Dividends  on  all  classes  of  stock  aro  declared  quarterly,  January,  etc., 
and  paid  quarterly,  February  1,  etc.,  at  Old  Colony  Trust  Co.,  Boston,  Mass.  Quarterly 
dividends  of  \\i  p.  c.  were  paid  on  first  and  second  preferred  slocks  from  May  1,  1911,  to 
and  including  Aug.  1, 1916.  Extra  dividends  of  3  p.  c.  |wr  annum  paid  on  second  preferred  in 
May,  1911,  1912,  1913  and  1914;  \  \i  p.  c.  in  May,  1915,  and  3p.  c.  in  May  1916;  on  common; 
quarterly  at  rate  of  6  p.  c.  per  annum  for  year  ended  May  31,  1912;  1912-13,  15  p.  c.  (including 
9  p.  c.  extra);  1913-14,  A%  p.  c;  1914-15,  \  }2  P-  c;  1915-16,  3  p.  c. 

Directors.— J.  Franklin  McElwain,  Charles  J.  Prescott,  Mrs.  Wm.  H.  McElwain, 
Edward  L.  Prescott,  Stanley  King,  George  Hutchinson,  Seward  M.  Paterson;  Winfield  L. 
Shaw;  James  J.  Storrow,  Boston,  Mass.;  Irving  R.  Fisher,  Daniel  P.  Morse,  New  York, 
N.  Y.;  KimberL.  Barton,  Kansas  City,  Mo. 

Officers:  J.  Franklin  McElwain,  Pres.;  Charles  J.  Prescott,  Vice-Pres.;  Edward  L. 
Prescott,  Treas.;  Stanley  King,  Sec  ,  Boston,  Mass.  Office,  354  Congress  Street,  Boston, 
Mass. 

MeGBAW  COAL  CO.— Incorporated  in  West  Virginia.  Own  3,170  acres  of  coal  land 
in  Barber  and  Laylor  Counties,  W.  Va. 

Receivership.— In  July  1916,  the  Manual  was  officially  informed  that  company  was 
in  hands  of  John  Keating,  Cumberland,  Md.,  as  rocciver. 

Decree  for  Sale.— On  Aug.  16,  1916,  it  was  officially  reported  that  the  Court  of  Taylor 
County  had  decreed  for  the  sale  of  the  property  and  that  B.  Mason  Ambler  of  Parkersburg, 
W.  Va.,  had  been  appointed  commissioner  to  sell  same. 

Capital  Stock.— Authorized,  $600,000.    Shares,  $100. 

Funded  Debt:  $650,000  (authorized)  6  p.  c.  sinking  fund  $1,000  gold  bonds,  dated 
July  1,  1908,  due  July  1,  1928.    Of  this  issue  $200,000  are  reserved  to  retire  prior  liens. 
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Directors.— Not  reported.  Officers:  John  T.  McGraw,  Pres.,  Grafton,  W.  Va.;  John 
F.  Brophy,  Vice-Pros.  &  Gen.  Mgr.,  Frostburg,  Md.;  John  Keating,  Sec.  and  Treas.,  Cumber- 
land, Md.  Office.  Cumberland,  Md 

MCGREGOR  AND  McINTYRE,  LTD.— Organized  1898  in  Ontario.  Manufactures 
and  erects  structural  steel  for  all  classes  of  buildings,  highway  bridges,  also  ornamental 
iron  work,  iron  stairs  and  fire-escapes.    Plant  at  Toronto,  Can. 

Profit  and  I^>ss  Account.  year  ended  Jan.  ol,  1910.--  -Cross  profit  (merchandise  account 
J10X.920;  sundry  revenue,  $7,020  -  totnl.  $175,951.  Shop  and  erection  expenses,  $119,071; 
other  expenes,  S20,:i90-  total,  $145,407.  Net  profits.  S30.4H4.  Deductions:  Interest  on 
loans,  *5,i;{9;  bond  interest,  $|  5,000— total,  *20,i:«>.   Surplus  for  year,  SI  0,345. 

General  Balance  Sheet,  Jan.  31 , 1910. — Capital  stock,  $300,000;  funded  debt,  $227,006; 
current  liabilities,  $105,151;  reserves,  $103,072;  profit  and  loss,  $10,345—  total,  $805,574. 
Contra:  lV>pcrty,  plants,  etc.,  $507,92* ;  securities  owned,  $500;  deferred  charges,  $8,009; 
current  assets,  S22S.477— -total,  $805,574. 

Capital  Stock.— Outstanding,  January  31,  1910,  $300,000.  Stock  is  closely  held- 
Shares,  $100.    Annual  meeting  in  Feb.  at  company's  office. 

Funded  Debt  outstanding:  $223,000  fir-4  mirtgajje  0  p.  c.  15-year  sinking  fund  gold 
bonds,  »lue  April  1.  1927.  intn-tst.  April  1  and  October  1,  at  Traders'  Hank,  Toronto  and 
Montreal,  C:in.  liitltnnah!,-  as  a  whole  at  105  and  interest  on  any  interest  day  on  six  weeks' 
notice,  or  annuilly  for  sinking  fund  drawings,  beginning  April  1,  1914.  Coupon  lionds, 
$100.  $500  and  31,000,  registrable  ns  to  principal.  Truxfce:  National  Trust  Co.,  Ltd., 
Toronto,  Can.  Antknrizr,l,  $250,000,  of  which  $27,000  in  sinking  fund.  Tho  l>onds  were 
issued  to  provide  funds  for  purchase  of  new  pr0pertj  and  equipment.  Secured  by  absolute 
first  mortgage  on  all  proj>erties  of  the  company,  now  owned  or  hereafter  acquired. 

1  tu-nme  Tux:    Interest  payable  without  deduction  of  1'nited  States  normal  Income  Tax- 

Directors. — J.  H.  McGregor,  It.  L.  Mclntyrc,  Jno.  Mackrell,  Janet  Mclntyre,  Ella 
McGregor,  Toronto,  Can.  Officers:  J.  II.  McGregor,  Pres.;  R.  L.  Mclntyre,  Vice-Pres. 
and  Man.  Dir.;  Jno.  Mackrell,  Sec.  and  Trcas.,  Toronto,  Can.  Office,  1139  Shaw  St., 
Toronto.  Can. 

MCINTOSH  &  SEYMOUR  CORPORATION.— Incorporated  in  New  York  to  take 
over  the  plant  and  organization  of  the  Mcintosh  &  Seymour  Co.  of  Auburn,  N.  Y.  Manu- 
factures Diesel  engines,  both  stationary  and  murine. 

Capital  Stock.- -Authorized:  $1,100,030  common  and  $1,100,000  6  p.  c.  cumulative 
participating  preferred —total,  $2,200,000.    No  bonds.    Annual  meeting  in  February. 

Directors.  -Frank  A.  V:tnderlip,  Thatcher  M.  Rrown,  Franklin  1$.  Kirkbride,  Philip  W- 
Henry,  New  York,  X.  Y.;  J.  A.  Seymour.  A.  K.  Ballin,  Auburn,  X.  Y.;  Marcus  Wallenburg, 
Oscar  Lamm,  Stockholm.  Sweden. 

Officers.  J.  A  Seymour,  Pn*.:  A.  K.  Ballin,  Vice-Pres.  and  Gen.  Mgr.  Office,  Auburn 
X.  Y.    Xew  York  <  Ifflce,  50  Church  S)reet,  Xew  York,  X.  Y. 

McKINLEY-DARRAGH-SAVAGE  MINES  OF  COBALT,  LTD.  (THE). — Incor- 
porated in  April.  19(H),  in  Ontario.  Property  comprises  forty  acres  at  southerly  end  of  Cobalt 
Lake,  known  as  the  McKinley-Darragh  mine;  forty-two  acres  on  Cart  Lake,  known  as  the 
Savage  mine;  and  forty  acres  in  first  concession  of  the  township  of  Bucke,  known  as  the 
Bennett  claim. 

Development. -Total   to  January  1.  1910— McKinley-Darragh   mine:  Shafts,  5*4 
feet;  winzes.  MV>  fret:  raw  3,223  feet:  drifts,  1S.093  feet  ;  crosscuts.  10.110  feet— total, 
3S.472  feet.    Sava-e  t t 1 5 t , « - ;  Shafts.  X  10  feet :  drifts.  7.141)  feet;  cr<>ss-euts,  7,001  feet:  raises, 
ft><-' :  ^iri/e..  l-.'i  f.„.t     toi:d,  17.390  feet. 
Ore  Reserves.    1  .-\  itnated  ore  reserves.  Jan.  1,  1015,  2,132*20  ozs.;  ore  develops! 
.",B  !'Mr'-  1  J^'I.OOr,  total,  :J,ls7.7,s5  ozs.:  ore  removed  during  1915,  1,310,505  ozs.; 

estimated  ore  reserves  Jan.  1,  J 9 10.  1  ,S71 ,2K0  ozs. 
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Ounces  of  Silver  Recovered,  Tears  Ended  December  81. 

Total  to 

1915  1914         1913  1912  1911  1910  1909       Jan.  1,  "16 

McKialey-DarraKh  .  ..  838.147  1,1.19,164  1,647.880  2.059.593  2.043.578  2.224.656  1,235.144  12.682.781 
Savage   269,068      237,386      500.156      627.790      610.599      409,350        62.182  2.805.786 

Totals  1.107,815    1,306,540    2.214.036    2.717.383    2,654.177   2.631.006    1.297.326  15,488.467 

Total  costs  per  os.    23.7lc.        31.32c       22.33c.       18.59c.       19.48c.       17.05c.  22.63c. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $2,247,692.  Shares,  SI.  Trans- 
fe  agent,  Security  Transfer  and  Registrar  Co.,  (5G  Broadway,  New  York.  Registrar,  Colum- 
bia Trust  Co.,  New  York,  X.  Y.  Annual  meeting  about  April  1,  at  Toronto,  Ont.;  books  do 
not  close  in  advnnce.  Stock  dealt  in  on  New  Y»rk  Curb  Market  and  quoted  on  the  Un- 
listed Department,  Toronto  Stock  Exchange. 

Dividends.— Dividends  fire  declared  quarterly  November,  etc.,  and  are  payable  quart- 
erly January  1,  etc.,  at  Rochester,  N.  Y.;  books  do  not  close  in  advance.  Dividends  paid  as 
follows:  In  1907,  2  p.  c;  in  1908,  9  p.  c;  1909,  10  p.  c;  1910,  15  p.  c.0;  1911,  50  p.  c;  1912, 
40  p.  c;  1913,  40  p.  c;  1914,  21  p.c;  1915,  12  p.  c;  1916  (to  July  1),  9p.c.  total  paid 226 p. «. 

Comparative  Statement  of  Operations,  Years  Ended  Dec.  31,  of  McKlnley  and 

Savage  Mines. 

1915  1914  101.1  1912 

Amount  of  oro  shipped  to  smeltera   $416,110  $618,657        $1,232,607  $1,621,010 

Leas  coet  of  marketing   54,584  83,139  112,237  154.837 

Balance   $361,526  $535,518        $1,120,370  $1,4645.173 

Ore  on  hand  at  mine*   153,975  115,193  63.335  86,595 

Net  value  of  ore  produced   $515,501  $650,711        $1,183,706  $1,552,709 

Cost  of  production   255,077  321,860  367,681  358,720 

Gross  profit  from  operation   8200,424  $328,851  $816,025  $1,194,048 

Deduction* : 

Administration,  taxes,  etc   $28,991  30.576  53.008  52.295 

Net  profit  on  operations   $231,433  $297,975  $702,927  $1,141,753 

Add  interest  received   .-..224  9,678  8.561  12,095 

Surplus  for  year   $236,657  $307,652  $771,495  $1,153,848 

Dividends  paid   202,292  337,154  584,400  674,307 

Amount  to  distribute  to  stockholders  on  Jan.. 

1  as  per  resolution  of  board  of  directors   K7.431  07,431  131,861  449. 528 

Balance  Dcf.   $33,066    Dcf.    $96,933    Sur.    $52,227    8ur.  $30,013 

Comparative  General  Balance  Sheet,  Dec.  31. 

AwU:  1915                  1914  1913  1912   1911 

Properties   $2. 182.492  $2,204,813  $2,232,532  $2,224,479  $2,228,147 

Current  assets   313.903            174.151  261,047  198,405  260.877 

Deferred  assets   70                   70  823  822  4.517 

Cash   130.261            273,70'  399,920  748.833  198.634 

Totals.   $2,626,729  $2,052,535  $2,894,322  $3,172,539  $2,692,175 

Liabilities  * 

Capital  stock   $2,247,692  $2,247,692  $2,247,692  $2,247,692  $2,247,f>!>2 

Accounts  payable   2S.807  19.476  31,409  32,953  28,746 

Res<  rve  for  Government  tax. .  .  2,500  4,000  10,000  20.000   

Amount  to  distribute  to  stock-  .  „  .„„ 

holders.  January  1   67.431  67.431  131.862  "S'&S  Y,Y™V 

Profit  and  loss   280.299  313.936  464.350  422,326  415,737 

Totals   $2,626,729        $2,652,535        $2,894,322        $3,172,539  $2,092,175 


Directors.— I.  R.  Starr,  Toronto.  Ont.;  T.  W.  Finucane,  O.  L.  Thompson,  Joseph  S. 
Hunn,  Hiram  W.  Sibley,  Harper  Sibley,  Rochester,  N.  Y. 

Offlcers.-J.  R.  L.  Starr,  Pre^.,  Toronto,  Ont.;  T.  W.  Finucane,  Vice-Pros.,  Rochester, 
N.  Y.;  J.  H.  Spence,  Sec,  Toronto.  Can.;  Harper  Sibley,  Treas.;  Joseph  S.  Hunn,  Asst. 
Treas.,  Rohcester,  N.  Y.;  T.  R.  Finucane,  Mgr.  Canadian  Offices,  58  Canada  Life  Bldg., 
Toronto,  Ont.  and  Cobalt,  Ont..  Rochester,  N.  Y.    Office,  100  Sibley  Block. 

McKINNEY  MANUFACTURING  CO. — Incorporated  February  28,  1902,  in  Pennsyl- 
vania.   Manufacturers  of  hinges.    Plant  located  at  Pittsburgh,  Pa. 


Digitized  by  Google 


1944  POOR'S  MANUAL  OF  INDUSTRIALS. 

Capital  Stock.— Authorized  and  outstanding,  $600,000  preferred  and  $500,000  com- 
mon.   Shares,  $100.    Company  acta  as  transfer  agent. 

Directors.— James  P.  McKinney,  \V.  C.  Fair,  H.  G.  McKinney,  Pittsburgh,  Pa. 

Omcors.— James  P.  McKinney,  Pres.  and  Treas.;  W.  C.  Farr,  Vice-Prc*.  and  Sec, 
Pittsburgh,  Pa.  Office,  Metropolitan  and  Liverpool  Streets,  Philadelphia,  Pa. 

MACDONALD  (A.)  COMPANY  (THE),  LTD.— Incorporated  December  7,  1912,  in 
Canada  to  acquire  The  A.  Macdonald  Co.  of  Winnipeg,  Man.,  and  The  Riley  Ramsay  Co., 
Ltd.,  of  Port  Arthur,  Ont.  Conducts  a  wholesale  grocery  business  (mail  order),  in  the  Do- 
minion of  Canada.  Head  office  and  warehouses  at  Winnipeg,  Man.  Has  branches  at 
Saskatoon  Moose  Jaw,  Yorkton,  Battleford,  North  Battleford,  Sask.,  Edmonton  and  Leth- 
bridge,  Alta.,  and  Kcnora  and  Port  Arthur,  Ont.    Business  established  about  1892. 

Sales. — The  sales  of  the  company  for  the  year  ended  Mar.  1,  1909,  were  12,311,043; 
year  ended  Mar.  1, 1910,  $3,292,358;  year  ended  Mar.  1, 191 1,  $4,332,000;  year  ended  Mar.  1, 
1912,  $5,446,000;  eleven  months  ended  January  31,  1913,  $6,731,950;  thirteen  months  ended 
December  31,  1913,  $7,318,413;  year  ended  Dec.  31,  1914,  $5,703,339. 

Income  Account.— The  total  net  earnings  and  surplus  for  the  year  ending  Dec.  31, 
1915  was  $1 54 ,540,  and  no  dividend  disbursements  having  been  made,  it  was  appropriated 
as  follows:  Reserved  against  Dominion  Bond  Co.  claim,  $50,000;  "Special  Reserve,"  $53,004; 
"I>eferred  Charges,"  $W.S09;  reserved  for  further  possible  losses  on  outstanding  accounts, 
$20,727— total,  $154,540. 

Comparative  General  Balance  Sheet,  Dec.  31. 

Ai$et»:  1915  1914  1913 

Warehouse  properties    *752.902  $739,921  $737,149 

Plant  and  equipment  (less  depreciation)   fVt.OlA  71.04  2  09,797 

Investments   237.378  227.422  180.961 

Merchandise   786,391  904,488  1,188.345 

Accounts  receivable    1 ,033,553  1.079.349  1,106.100 

Sundry  debtors     30.031  40.28.'",  20.383 

Cash   02.722  33,890  $8,043 

Dominion  Bond  To              .    184.379  181.370  177.001 

Prepaid  insurance,  inten-st.  etc    9.533  11,072  15.199 

Deferred  charts.   05.800  81,688  117.192 

(innd  will  and  trade  marks     3.111.722  3.111.092  3.111.032 

Totals   I0.3W.035  $0,485,008  $0,740,702 

Liabilities: 

Preferred  stock   $1.706300  $1,700,800  $1,706,800 

Common  stock   3.000.000  3.000.000  3,000.000 

Mortgage  indebtedness  (includiiiR  nceideot  interest)    202.006  401.010  006.010 

Old  company  (on  purchase  account)        22.222 

Bank  loans  secured   789.500  870,1*9  951.052 

Notes  payable   93.500  77,091  100.001 

Accounts  payable    168.450  107.029  195.340 

Special  reserve   93.170  40.100  40.160 

Reserve   75,000   

Surplus   154.540  153.783  65.105 

Totals   $6,343,035    $0,185,608  $0,740,762 

Capital  Stock. — Authorized,  $3,000,000  7  p.  c.  cumulative  participating  preferred 
and  $4,000,000  common— total,  $7,000,000.  Issued,  $1,766,800  preferred  and  $3,000,000 
common — total,  $4,766,800.  Shares,  $100.  The  preferred  stock  participates  equally  in 
all  profits  after  8  p.  c.  has  been  paid  on  common  stock.  Dividends  of  7  p.  c.  on  the  preferred 
•dock  and  2l  S  p.  c.  on  the  common  paid  in  1013;  1914  ami  101").  none. 

Transfer  Agent,  etc.— Transfer  agent  and  Registrar,  The  Royal  Trust  Co.,  Ltd.. 
Winnipeg,  Man.    Annual  meeting,  first  Tuesday  in  May,  at  Winnipeg,  Man. 

Notes  Outstanding  Dec.  31,  1915  (total  $300,000). 
9100,000  6  p.  c.  certified  first  mortgage  notes,  maturing  in  November,  1916. 
Income  lax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$100,000  «  p.  c.  first  mortgage  promissory  notes,  maturing  in  November,  1916. 
inrnm,  lax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors— W.  P.  Riley,  W.  H.  McWUliams,  II.  W.  Hutchinson,  Andrew  Kelly/ A. 
Badenoeh,  Winnipeg,  Man. 

Ofllcers.— W.  P.  Kiley,  Pres.  and  Gen.  Mgr.;  H.  C.  Cowdry,  Sec.  and  Treas.,  Winnipeg, 
Man.    Head  Office,  Winnipeg,  Man. 

MACKINAC  TRANSPORTATION  CO.  (THE). -Incorporated  Oct.  10,  1881.  Re- 
incorporated Oct.  10,  1911,  in  Michigan.  Operates  a  car  ferry  across  the  Straits  of  Mackinac 
between  Mackinaw  City  and  St.  Ignacc,  a  distance  of  7 1 miles.  It  is  owned  equally  by  the 
Duluth,  South  Shore  and  Atlantic  Ry.  Co.,  the  Grand  Rapids  and  Indiana  Ry.  Co.  and  the 
Michigan  Central  RR.  Co.  (Statements  of  these  companies  will  be  found  in  Manual  of 
Railroads).  After  deducting  the  earnings  from  various  sources  from  the  expenses,  the  balance 
is  prorated  among  the  three  owning  companies  in  proportion  to  the  freight  revenue  received 
on  business  transported.  Duration  of  charter,  30  years. 

Comparative  Income  Account,  Years  Ended  December  31. 

Earnings.          <  >pc  rating  Expense*.  Taxes.  Total  Exp.  Deficit 

1908  $43,199  $115,241  $5,016  $120,257  $77,058 

1909   45,409  100.803  4,831  114,694  69,225 

1910   49.640  89,914  5.307  95,221  45,581 

1911   53,495  87.314  0,426  93,740  40.245 

1912   49,455  91,980  6,796  98,776  49,321 

1913    62,406  144,064  813  144,877  82,471 

1914   50.330  92.002  10,732  102,734  43.404 

1915   53.165  102.505  3.664  106.220  33.084 

General  Balance  Sheet,  Dec.  31, 1915.  -Capital  stock,  $65,000;  funded  debt,  $100,000; 
accrued  liabilities,  S.r»51 ,542;  accounts  payable,  $15,479;  other  current  liabilities,  $2,085— 
total,  $734,100.  Contra:  lYoperty,  plants,  etc.,  $070,504;  inventories,  $3,330;  accounts 
receivable,  $13,379;  cash,  $38,340;  other  current  assets,  $8, 487— total,  $734,100. 

Capital  stock.  Authorized  and  issued,  $65,000.  Shares,  $100.  Owned  equally  by 
operating  companies.    Date  of  annual  meeting  decided  by  board  of  directors. 

Funded  Debt  outstanding,  Dec.  31,  1915,  $100,000  1st  mtge.  5  p.  c.  bonds,  dated  Oct. 
15,  1911,  due  serially  in  8  years  on  Oct.  15,  of  each  year;  interest  April  and  Oct.  15,  at  office 
of  the  trustee,  Union  Trust  Co.,  Detroit,  Mich.  Coupon  bonds,  $1,000  each;  registrable  as  to 
principal.  Aphorized,  $184,000,  of  which,  $84,000  has  been  paid.  Balance  of  $100,000  secured 
by  steel  car  ferry  steamer  "Chief  Wawatam",  is  dua  $25,000  each  Oct.  15.  The  owning 
companies  contribute  each  year  the  amount  necessary  to  meet  principal  and  interest 
payments. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  W.  Walker,  Duluth,  Minn.;  W.  B.  Wood,  Grantf  Rapids,  Mich.;  E.  D. 
Bronner,  Detroit,  Mich. 

Officers.— W.  W.  Walker,  Pre*.,  Duluth,  Minn. ;  E.  D.  Bronner,  Vieo-Pres.,  Detroit,  Mich ; 
J.  M.  Metheany, Sec.  and  Aud.,  CJrand  Rapids,  Mich.;  H.  F.Scheiman,  Treas.,  Grand  Rapids. 
Mich.;  C.  E.  Lytic,  Chairman  of  Mgre.,  Marquette,  Mich.    Office,  CJrand  Rapids,  Mich. 

MAGNOLIA  PETROLEUM  CO.— This  is  a  joint  stock  company,  organized  April  24, 
1911  in  Texas, and  took  over  the  properties  of  the  Security  Oil  Co.  and  Navarro  Refining  Co. 
Does  a  large  refining  business  throughout  the  States  of  Texas,  Oklahoma  and  Arkansas. 
Operates  413  distributing  stations  in  this  territory,  and  has  contracts  with  the  Standard  Oil 
Co.,  of  X.  .).,  Standard  Oil  Co.,  of  X.  Y.,  Standard  Oil  Co..  of  Ky.,  Anglo-American  Oil  Co., 
Ltd.  and  Union  Petroleum  Co..  of  Philadelphia,  to  furnish  various  grades  of  refined  od.  Prop- 
erty includes  a  modern  refinery  located  at  Beaumont,  Texas,  having  capacity  of  soms  20,000 
barrels  per  day,  with  loading  facilities  for  ocean  steamers  on  Xeches  River,  855  miles  of  pipe 
lines  and  250  miles  of  loops,  .580  tank  cars,  storage  tanks,  distributing  stations,  etc.,  the 
Corsicana  Refinery  at  Corsicana,  Texas,  having  approxim  it  dv  a  eapa-;ty  of  2,003  barrels  per 
day, and  also  a  large  distributing  plant  at  Sabine,  on  the  Gulf  of  Mexico,  which  plant  is  directly 
connected  with  the  Company's  refineries  by  its  own  pipe  lines  A  new  refinery,  costing  $1,- 
250,000  and  having  ft  capacity  of  12,000  barrels  per  day,  has  been  complete  1  near  Ft. Worth, 
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Texas.  The  company  has  acquired  as  of  Jan.  1,  1910  the  properties  of  the  Corsicana  Petro- 
leum Co.  (see  Manual  for  1915,  page  1021)  and  Magnolia  Pipe  Line  Co.  at  a  cost  of  $7,439,000. 

Comparative  Income  Account,  Years  Ended  December  31. 

Reserve  <  ther  Surplus 

Total  for  Net  Bond         Interval         Divi-  for 

Profit*       Deprcoia.     Income.        Interest,    and  MiaoeU.     dends.  Year. 

1913   $3,551,034      $918,398    $2.(132.636      $375,000      $3301.208    $1,896,368 

1914    3.440.566     1.064.005     2.370.561        435.000        320.098     t*238.589  1.3S2.294 

1915..   3.928.188     1.248.157     2.080.031        551.706       453.000        801.118  1.074.629 

t  Declared  payable  in  1915. 

Profit  and  Loss  Account,  year  ended  Dec.  31, 1915.  —Surplus  as  of  Dec.  31,  1914(  after 
deducting  100  p.  c  stock  dividend,  $2,-150,000  paid  Jan.  1915),  S1S7,2S0;  net  profits  for  year 
ended  Dec.  31,  1915,  $1,07 4,02-J— total,  $1,S01,915.  Deduct:  Adjustments  made  in  1915, 
less  correction  of  account  charged  off  during  1911,  $40,210;  cash  dividends  payable  in  1910, 
$  61,118 — total  $901,358;  profit  and  loss  surplus  Dec.  31,  1915,  after  providing  for  cash  divi- 
dends payable  in  1910,  $900,558. 

Comparative  General  Balance  Sheet,  Dec.  31. 

A»itU                                   1915  1914  Liabilititt:  1915  1914 

Hctinerica.  pipe  line*,  etc.  ..  $10,822,340  $13,112,220    Capital  stuck   $7,745,099  $5,022,500 

Merchandise  and  material.  . .    7.496.04.*  3,424.635    Funded  debt   9,S'.»(J,000  7.2V).000 

Notes  and  accta.  receivable.  .     3,004,511  2,352,700  Notes  and  ni*cnunis  payable. .  5,451.24  3  3.705.503 


Caab   759,202  1,310,302 

Unexpired  insurance     .         13,500  4  2.977 

Contingent  '. .  8,411   


Totala  $28,764,135  $20,248,954 


Reserve  for  depreciation            3,080,790  2.4.'W,032 

Taxes,  contingent,  etc                   171.S34  90.839 

Dividends  declared                      852,011  238,509 

.Surplus                                      900,558  1,442.911 

Totals  $28,761,135  $20,248,954 


Capital  Stock.  —Authorized,  $20,000,00  );  outstanding,  $10,595,503;  of  the  balance  of 
the  authorized  stock,  $2,730,000  is  unsubscribed  and  held  by  the  company,  the  remaining 
$008,500  being  subscribed  by  stockholders  at  par  and  paid  for  in  installments,  subject  to  call 
of  directors,  covering  period  to  June  1918.  Secretary  of  the  company  acts  as  registrar  and 
transfer  agent.  Annual  meeting,  second  Tuesday  in  March  at  Galveston,  Texas.  Books 
close  ten  days  before  meeting  and  re-open  the  day  after.  Stock  not  listed. 

Dividends. — In  March  1914,  a  stock  dividend  of  100  p.  c.  was  paid  and  on  Jan.  1,  1915, 
a  stock  dividend  of  25  p.  c.  In  addition  to  these  stock  dividends  cash  dividends  of  1  p.  c. 
were  paid  quarterly  paid  Jan.,  April,  July  and  Oct.  5,  for  1915  and  1 1  p.  c.  are  being  paid 
quarterly  Jan.,  April,  July  and  Oct.  5,  for  1910.  Books  close  thirty  days  before  payments  and 
re-open  day  following. 

Funded  Debt  Outstanding,  July  1,  1916. 

$9,796,000  first  mortgage  6  p.  c.  gold  bonds,  dated  January  1,  1912;  due  January  1, 
1937:  interest  January  and  July,  at  New  York,  N.  Y.  Coupon,  $1,000.  Trustee,  Columbia 
Trust  Co.,  New  York,  N.  Y.  Authorized  and  Issued,  $10,0 .);j,0J3,  of  which  $,'04,000  re- 
tired by  sinking  fund.  Sufyect  to  call  at  par  and  interest  on  any  interest  date  upon 
30  days'  notice.  A  sinlcintj  fund  of  I  p.  c.  of  total  bond*  outstanding  had  to  be  deposited 
with  trustee  on  or  before  Jan.  1,  1915,  and  annually  since,  tin  siti'ving  fund  to  be  applied 
to  purchase  of  these  bonds  at  not  exceeling  par  and  interest,  or  if  not  so  purchasable  to 
their  redemption  at  that  price.  Secured  by  a  first  hen  on  entire  property,  etc.,  now  owned 
or  hereafter  acquired. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Initial  Puhlic  Offering— ($1,250,000)  in  March,  1914,  by  Emanuel,  Parker  &  Co.,  New 
York  and  Albany  at  9S  and  interest;  ($500,000)  in  March  1915,  at  par  and  interest  by  same 
firm;  ($2,390,000)  in  May,  1915,  by  Kissel,  Kinnicut  &  Co.,  Emanuel,  Parker  &  Co.,  and 
Dominick  <fe  Dominick,  at  99^£  and  interest. 

Trustees.— John  Sealy,  R.  Waverly  Smith,  Galveston,  Tex.;  E.  E.  Plumly,  Beaumont, 
Tex.;  Geo.  C.  Greer,  E.  R.  Brown,  Dallas,  Tex. 

Officers. — John  Sealy,  Pres.,  Galveston,  Tex.;  E.  R.  Brown,  Vice-Pres.,  Dallas,  Tex.; 
Courtenay  Marshall,  Sec,  Beaumont,  Tex.;  W.  C.  Proctor,  Treas.;  II.  L.  Chambers!  and  R.  J. 
Blackburn,  Asst.  Trcas.,  Dallas,  Tex.    Office,  Dallas,  Tex. 

MANDEVILLE  MILLS.— Incorporated  Sept.  26,  1902,  in  Georgia,  as  a  consolidation 
of  the  Mandcville  Cotton  Mills  and  Carroll  ton  Oil  Mills.  Manufactures  cotton  yarn  and 
cloth,  cotton  seed  products,  and  fertilizers.  Two  cotton  mills,  one  oil  mill,  two  ginneries  and 
one  fertilizer  plant  at  Carrollton,  Ga.;  one  oil  mill,  one  ginnery  and  dry  mixer  at  Bremen, 
Ga.;  also  six  other  gin  plants.  Equipment:  68  cards;  140  looms;  27,984  ring  spindles;  9,376 
twister  spindles;  5  boilers.    Annual  production  valued  at  $800,000  to  $1,000,000. 

'Income  Account,  Tears  Ended  June  30. 

Net  Surplus 
Earnings.  CbarRos.  Dividends.  Total.  for  Year. 

1911  $53,283  $30,378  $22,905  I53.2S3   

1912   86,861  30,000  40.000  70.000  I16.S61 

W13   113.843  33.843  40.000  73,843  40.000 

W14    78.351  33.351  10.000  73.351  5,001) 

•  Latest  available. 

Comparative  General  Balance  Sheet,  June  27.  (I  aiest  wailahle) 

AttHs:  1913  1014     ,     Lvtbilitiet:  1W13  1914 

R«tl  «stat«,  plants,  etc   $S4J,330     $<50.00ft   far.it.il  stock   $500,000  $50'J.000 

Securities  owned   3.035  2.935  1  Hills  and  amounts  paval.lv  ...  .  278.238  312.854 

Cash  on  hand.   3S.S02        27  ,081  I  Interest  ttnd  t:ix< *  aroruod   H.2H4  rt,065 

Bills  and  accounts  receivable. . .  203.473      3-11,358  :  l>ivi.|-n<N  pavubb;   40,000  10,000 

8tock   155.551       ltis.5<i>    Ites-rres   202,030  215.207 


Unexpired  insurant   1.408  S55 

eta   4.898  4,719 


Totals   $1,311,502  $1.3!>9.120 


Profit  and  loss   31,6.000  325,000 


Totals   $1,341,502  $1,399,126 

Capital  Stock.— Authorized,  $600,000;  outstanding,  $500,000.  Shares,  $100.  Annua1 
meeting,  July  15.  Dividends  in  recent  years  have  been  paid  as  follows:  1906,  14  p.  c.;  1907, 
10  p.  c;  1908.  8  p.  c;  1909,  3  p.  c.;  1910,  10  p.  c;  1911,  5  p.  c.;  1912,  1913  and  1914,  8 
p.  c.  per  annum;  1915  not  reported.  Dividends  are  payable  annually  in  July.  .Secretary 
of  company  acts  as  transfer  agent. 

Directors. — L.  C.  Mandeville,  C.  B.  Simonton,  II.  O.  Loworn,  C.  M.  Tanner,  L.  P. 
Mandeville,  W.  W.  Fitts,  J.  A.  Mandeville,  W.  O.  Perry,  R.  D.  Jackson,  J.  L.  Guill,  W.  J. 
Stewart,  Carrollton,  Ga. 

Officers. — L.  C.  Mandeville,  Pres.:  U.  O.  Loworn,  Vice-Pres.  and  Mgr.:  J.  A.  Mande- 
viUe, Trcas.  and  Supt.;  W.  J.  Aldredge,  Sec,  Carrollton,  Ga.    Office,  Carrollton,  Ga. 

MANHATTAN  CONSOLIDATED  MINES  DEVELOPMENT  CO. — Incorporated  in 
Nevada  as  a  reorganization  of  Manhattan  Consolidated  Gold  Mines  Co.,  of  Nevada. 

Property  consists  of  six  claims  in  Nye  County,  Nov.  Equipped  with  one  electric  50-h.  p. 
hoist  air  compressor,  machine  drills,  an  1  a  10  h.  p.  motor.  Company  r^p.>ric.l  July  13,  19U1 
that  no  work  worthy  of  note  had  been  done  s  u  e  Jaa.  1915,  but  that  it  would  resume  in 
Sept.  lOlri. 

Capital  Stock. — Common  stock  issued  and  outstanding  am  Hints  to  $916,693  1-3; 
unissued  $320,190  2-3;  set  aside  for  but  unredeemed  by  stockholders  of  old  company  (will 
revert  to  treasury),  $82,816;  preferred  stock  (none  issued),  $150,000— total  capitalization, 
$1,500,000.  Shares,  $1.  Transfer  agent,  secretary  of  the  company,  Tonopah,  Nev.  An- 
nual meeting,  first  Tuesday  in  December;  books  close  five  days  before,  and  re-open  imme- 
diately following.    Listed  on  San  Francisco  Stock  Exchange. 
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Directors.  -W.  J.  DouglasB,  C.  F.  Wittenberg,  R.  P.  Stenson,  C.  C.  Boak,  A.  J.  Zwart, 

E.  J.  Krickeon. 

Officers.— W.  J.  Douglass,  Pres.,  Tonopah,  Nev.;  A.  J.  Zwart,  1st  Vice-Pres.,  Des 
Moines,  la.;  E.  J.  Erickson,  2d  Vice-Pres.,  Tonopah,  Nev.;  C.  C.  Boak,  Sec.  and  Treas., 
Tonopah,  Nev.   Office,  Tonopah,  Nev. 

MANHATTAN  ELECTRICAL  SUPPLY  CO.— Incorporated  in  1892,  in  New  Jersey, 
to  manufacture  electrical  apparatus  and  supplies.  Plants  at  Jersey  City,  N.  J.;  Cincinnati, 
and  Ravenna,  O. 

Capital  Stock. — Authorised:  Common,  $1,325,000;  ti  p.  e.  cumulative  preferred,  $175,- 
000— total,  SI, 500,000  (decreased  from  $4,500,000  couuuon  and  $500,000  preferred,  .January 
2t>,  1915).  Outstanding:  Common,  $1,325,000;  preferred,  $175,000 -total,  $1,500,000.  Shares, 
$100.  On  Feb.  3,  1913,  $600,000  common  stock  was  issued  to  common  shareholders  as  a  stock 
dividend  of  100  p.  c.  Stock  transferred  in  Jersey  City,  N.  J.  Preferred  dividends  have  been 
regularly  paid  to  date.  Dividends  at  the  rate  of  0  p.  c.  per  annum  paid  on  common  stock  to 
and  including  1914;  1915,  6  p.  c.  and  1  p.  c.  extra;  Feb.  1,  U)  10,  3  p;  c.  and  5  p.  c.  extra;  Aug. 
1,  19 LG,  3  p.  c.  and  3  p.  c.  extra.  Dividends  on  both  classes  of  stock  paid  Feb.  1  and  Aug.  1. 
No  l)Ond8.  Annual  meeting,  1st  Tuesday  in  January,  at  15  Exchange  Place,  Jersey  City, 
N.  J. ;  books  close  ten  days  in  advance. 

Directors. — J.  J.  Gorman,  N.  F.  Johnson,  E.  Whitmore,  B.  H.  Ellis,  New  York,  N.  Y.; 

F.  W.  Manger,  Jersey  City,  N.  J.;  F.  M.  Pierce,  Chicago,  111.  Officers:  J.  J.  Gorman,  Pres.; 
B.  H.  Ellis,  Vice-Pres.  and  Treas.;  N.  F.  Johnson,  Vice-Pres.;  E.  Whitmore,  Sec,  New  York, 
N.  Y.   Office,  17  Park  Place,  New  York,  N.  Y. 

MANUFACTURERS'  COMMERCIAL  CO.— Incorporated  June  14,  1905,  in  New 
York.  Cashes  the  sales  of  manufacturers'  and  takes  assignment  of  the  sales  as  security, 
making  collections  directly,  or  by  banks  and  trust  companies  designated  by  them.  Also  acts 
in  other  financial  capacities  for  clients. 

Comparative  General  Balance  Sheet,  December  81. 


AattU:                              1015  1914  1913  1912  1911  1910 

Advance*  and  bills  rec  Sl.-tK9.096  $1,552,268  $1,781,715  $1,559,301  $1,637,827  $1,563,262 

Stocks  and  bonds                   286.925  239.640  244.528  251,028  291,618  123,308 

Interest  receivable,  etc              0,871  7,909  10.805  11.632  11,398  5.988 

Cash                                     163.S34  151.619  106,993  144.468  130.753  124.247 

Totals  $1,917,320  $1,951,434  $2,144,041  $1,966,429  $2,071,596  $1,810,805 

Liabilities: 

Preferred  stock  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

NoU*  and  loans                     909.827  918,754  1.111.114  947.452  1,064.579  772.577 

Accounts  payable                      2.943  2,815  6.940  3.041  3,368  1.612 

Profit  and  loas                         34.550  20.865  25.987  15.936  3.649  42.616 


Totals  $1,947,326       $1,951,434       $2,144,041       $1,960,429       $2,071,596  $1,816,805 


Note. — Th"  common  stock,  par  value,  $1,000,000,  and  the  item  of  good  will  and  patent?, 
valued  at  $1,000,000,  for  which  it  was  iraued,  are  eliminated  from  both  sides  of  this  statement. 

Capital  Stock.— Authorized  and  issued,  December  31,  1915:  $1,000,000  common  and 
$1,000,000  8  p.  c.  cumulative  preferred.  Shares,  $100.  Registrar,  Columbia  Trust  Co., 
New  York,  N.  Y.  Dividends  payable  quarterly,  March  31,  etc.,  on  preferred  stock.  An- 
nual meeting,  second  Monday  in  February. 

Directors. — G.  Ellsworth  Huggins,  V.  Everit  Macy,  Samuel  R.  Smith,  B.  E.  Sheibley, 
1.  R.  Stewart,  W.  A.Coventry  and  George  D.  Gregory.    Officers:  G.  Ellsworth  Muggins, 

Pres.;  W.  A.  Coventry,  Vioe-Prcs.;  13.  E.  Sheibley,  Treas.;  J.  H.  Richardson,  Sec.  Office, 
2<J<J  Broadway,  New  York,  N.  Y. 

MAPLE  LEAF  MILLING  CO.  (LTD.).— Incorporated  April,  1910,  in  Province  of 
Ontario,  Can.  Took  over  the  Hedley  Shaw  Milling  Co.,  Ltd.,  and  The  Maple  Leaf  Flour 
Mills  Co.,  Ltd.  Mills  are  located  at  Kenora,  Thorold,  Dresden,  Welland,  and  Port 
<  olborne,  Ont.,  and  at  Brandon,  Man.    Total  milling  capacity,  16,000  barrels  daily.  Owns 
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fifty  elevators,  located  at  different  points  throughout  the  Western  wheat  belt  and  controls 
a  mill  and  elevators  at  Medicine  Hat  operated  under  the  name  of  Hedley  Shaw  Milling  Co., 
See  statement  appended. 

Income  Account,  Years  Ended  March  SI. 

Trad-      Preferred      Bal-     ,                    Net                        Inter-      SurpUu  ToUl 

inf?          Divi-         anco     ,                    Earn-         Divi-          est            for  8ur- 

ProHts.      (lends.      Surplus.  •                   inns.        dends.        Paid.        Year.  plus. 

1011  1181.059    $175,000       $6,059      1913....    $440,304    $175,000    $134,604    $130,790  $241,885 

1012              280,036      175.000      105.086      1914....      418.169      175.^00      151.086       92,083  333,90.8 

1915          1.048,998      175,000      173,560      700.438  1,034,406 

I     1016...     530.526     *250.000      104.171       176.355  1,210,761 

•  Include*  $175,000  dividends  on  preferred  stock  and  $75,000  on  common  stock. 


Comparative  General  Balance  Sheet,  March  31. 

1916  1915  1914  1913  1912 

Property  accounts,  etc   $5,311,459  $5,284,670  $5,257,465  $4,997,556  $4,796,330 

Goodwill.  tU   '  229.661  229,661  229.661  229,681  229,581 

Caah   52.133  23.956  19.313  46.949  44,688 

Bills  sod  accounts  receivable   478,556  437.998  395,102  391.872  303.330 

Office  furniture,  etc   .'iS.674  38.589  32,343  27,644  24.337 

Inventories   2.638.437  1,853,736  2v79M96  1.870,509  2,230,407 

Other  assets   .16.231  33,371  9.552  3.053  35,477 

Totals   $8,785,150  $7,901,982  $8,734,933  17,567.264  $7,664,150 

LiabUHiet  * 

f>nit«l  stock.'   $5,000,000  $5,000,000  $5,000,000  $5,000,000  $5,000,000 

Bill, i,  etc  ,  payable   79  M06  305.073  395.759  283,044  446,568 

Bank  advances   1.416,833  1.291.131  2.958.180  1.988.548  2,050,236 

Reserved  for  bid  debts,  etc    3,275  10.038  12.501 

R.  *»rv*d  for  dividend  payment.  April   118.750  43.750  43.750  43.750  43.750 

Continent  liabilities...   239.401  226.722   

Surplus   1.210.761  1.034.400  333.968  241.885  111,095 

Totals   $8,785,150    $7,901,982    $8,734,933    $7,507,364  $7,664,150 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000  common  and  $2,500,000  7 
p.  c.  cumulative  preferred.  Shares,  $100.  No  bonds.  Preferred  stock  has  priority  as  to 
assets,  and  is  subject  to  redemption  at  any  time  at  145  and  accumulated  dividends.  Pre- 
ferred stockholders  have  the  right  to  elect  annually  two  directors,  but  otherwise  have  no 
voting  rights  unless  preferred  dividends  are  in  arrears  to  the  extent  of  two  full  annual  divi- 
dends, in  which  event  they  have,  in  addition  to  their  right  to  elect  two  directors,  voting  rights 
in  all  respects  similar  to  those  of  common  stockholders.  Dividends  of  no  more  than  7  p.  e.  per 
annum  can  1m- paid  on  preferred,  but  in  event  of  dissolution,  perferrerl  shares  equally  with  eom- 
mon  in  the  distribution  of  as«-*ts,  after  l»oth  have  received  their  full  p.ir  value.  Transfer  agent 
and  registrar.  Guardian  Trust  Co..  Ltd..  Toronto,  Can.  Annual  meeting,  upon  dat"  deter- 
miner! by  director*  at  Toronto. '  Sto  -k  li«ted  o  i  Toronto  St-vdc  Ex  -hang! 

Dividends.— An  initial  dividend  of  1 3.,  p.  e.  was  paid  on  the  preform!  stock  Jan.  18,  191 1 
and  same  rate  has  be-n  maintained  up  to  and  including  April  is,  lDlii.  An  initial  interim 
dividend  of  3  p.  c.  was  paid  on  the  common  stock  April  IS.  1<)U>. 

Directors. — D.  C.  Cameron,  W.  E.  Milner,  Winnipeg,  Man.;  Chas.  W.  Band,  New 
York,  X.  Y.;  R.  Cooper,  Hedley  Shaw,  Toronto,  Can.;  John  I.  A.  Hunt,  London,  Ont.; 
S-  ^ker,  St.  Catharines,  Can. 

Officers.— D  C.  Cameron,  Prea.;  Hcdlev  Shaw.  Vice-Pre*.  and  Mang.  Dir  ;  John 
Carnck.  Sec.  Office,  Dominion  Bank  Bldg..  Toronto,  Can. 

Company  Controlled  by  Maple  Lear  Milling  Co. 

HEDLEY-SHAW  MILLING  COMPANY.  —Incorporated  in  1914  to  take  over  the 
contracts  and  business  of  the  Maple  Leaf  Milling  Company  at  Me  licine  Hat,  Alberta;  in 
exchange  for  its  contracts  the  latter  company  receives  control  of  the  new  company. 

Control.— Controlled  by  Maple  Leaf  Milling  Co. 

Capital  Stock.— $1,000,000.  Registrar  and  transfer  agent,  Guardian  Trust  Co., 
Toronto,  Cart. 
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Funded  Debt. —Auth prized,  $250,000.  of  which  $150,000  have  been  wild  to  a  syndicate 
comj.>osed  of  tho  principal  interests  in  the  Maple  Leaf  Milling  Company.  Bonds  carry 
bonus  of  100  p.  p.  in  stock  and  a  proviso  that  shareholders  of  the  Maple  Leaf  Milling  Company 
be  offerer!  the  bonds  upon  the  same  basis  as  they  are  taken  by  the  syndicate. 

Directors.— J Iedley  Shaw,  Toronto.  Can.;  C.  W.  Band,  New  York,  N.  Y.;  W.  E. 
Milner,  Winnipeg,  Man.:  J.  I.  A.  Hunt,  Ixmdon,  Ont.;  .1.  S.  Barker,  St.  Catharines,  Ont.; 
It.  Cooper,  Welland,  Ont.;  D.  C.  Cameron,  W  innipeg,  Man. 

Officers.— Hedlcy  Shaw,  Pres.  and  Cen.  Mgr.;  .1.  Carrick,  Sec;  Ya\ wards-Morgan  Co  , 
Aud.    Office,  Toronto,  fan. 


MARCUS  LOEWS  THEATRES,  LTD.— Incorp.  Feb.  11,  1913,  in  Can.  for  purpose 
of  owning  and  operating  a  circuit  of  vaudeville  theatres  in  Canada,  similar  to  the  Lo(w'u 
theatres  in  the  United  States.  Owns  theatres  in  Toronto;  m  iin  theatre  h  is  a  se  i  ting  capacity 
of  2,200;  in  addition  there  is  a  Winter  Garden  wifb.  a  seating  capacity  of  1,500.  Has  a  49- 
year  agreement  with  the  Marcus  Loew  Booking  Agency. 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred,  and  $750,000 
common — total,  $1,750,000.  Outstanding,  $750,000  common  and  $653,900  preferred. 
Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  and  is  redeem- 
able at  115  and  accumulated  dividends.  No  bonds  can  be  issued  without  consent  of  two- 
thirds  of  the  outstanding  preferred  stock.  Transfer  agent  and  registrar:  Toronto  General 
Trusts  Corp.  Annual  meeting  in  March.  Dividends  on  preferred  stock  payable  quarterly 
January  15  A  stock  dividend  of  12  p.  c  on  common  was  declared  payable  in  preferred  stock 
in  April.  10  W. 

Dlrectot s.— Marcus  Loew,  New  York,  N.  Y.;  Lawrence  Solraan,  R.  R.  Bongard, 
Toronto,  Ont.;  T.  P.  Birchall,  Montreal,  Que.;  R.  S.  McLaughlin,  Oshawa,  Ont. 

Officers.— Marcus  loew.  Pres..  New  York.  N.  Y.;  Lawrence  Solman,  Vice-l'res.; 
Samuel  D.  Fowler,  Sec.,  Toronto,  <  )nt.    Office,  S5  Bay  Street,  Toronto,  Ont. 

MARICOPA  VENTURA  AND  LOS  ANGELES  PIPE  LINE  CO. — Incorporated  in 
November  1012  in  Cdifornia.  Producing,  piping  and  marketing  oil  business.  Properties 
arc  known  as  the  Maricopa-Midway  oil  fields,  located  in  Kern,  Ventura  and  Los  Angeles 
Counties,  Cal.  Controls  the  Guaranty  Oil  Co.  and  'he  Lucky  Boy  Oil  Co.  through  owner- 
ship of  75  p.  c  of  capital  stock. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $500,000.  Shares,  $100.  An- 
nual meeting  in  January  at  Los  Angeles,  Cal.  Transfer  agent  and  registrar,  Security  Trans- 
fer and  Registrar  M  Broadway,  New  York,  N.  Y.    No  dividends  have  been  paid  as  yet. 

Funded  Debt.— Outstanding,  $105,000  first  mortgage,  $1,000  gold  coupon  fis,  dated 
January  1.  1013.  due  January  1,  1'fj:!,  interest  January  and  July.  Authorised,  $2,500,000. 
TruMn ,  Title  Insurance  and  Trust  Co..  l.os  Angeles,  (Yd. 

Income  Tnx:    Interest  payable  without  deduction  of  tinted  States  normal  Income  Tax. 

Directors.— C.  Wesley  Boberts,  Warren  Gillelen,  R.  L  Cox,  William  K.  Weaver,  Los 
Angeles,  CaL  Officers:  C.  We«leyRol>ert.s,Prc*.;  Warren  Gillelen,  Vice-Pres.,  R.  L.  Cox, 
Vice- Prcs  and  Cen.  Mgr., William  K.  Weaver,  Sec.  and  Treas.,  Los  Angeh*,  Cal.  Office,  Citi- 
zens National  Bank  BU'g.,  I^os  Angeles,  C:d 

MARY  Ml 'R  1*11  Y  GOLD  MINING  CO.-  Incorporated  May  20, 1000,  in  Colorado. 
pr.->»v«Hv  eoe^t*  ,,f  -1-2  it- in ir»e  claims,  mo«tlv  patented,  located  in  the  Chalk  Creek  Milling 
I  b  n  t.  <  'l'a (Tee  (  V.,..iv.  <  'o'o.  In  .W..  W\  <h"  potion  of  the  tvme  as  to  ore-resorvi s  was 
i  !it..v  >i  ,!.!.' 

'1  he  ore  uii<<  veretl  during  year  ended  Dec.  '.'A.  HUf>.  was  |e~,  than  suflieient  to  make  up 
for  in  it  extract.  1.  I  in-  company  in  lOl.iset  aside  approximately  one-half  its  net  earnings 
as.  a  fund  to  U>  applied  lo  the  acquisition  of  new  properties;  the  interest  on  this  fund  is  being 
expended  in  the  invest  nation  of  properties  submitted.   Other  properties  adjoining  are  being 
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explored  under  leases  and  options.  Equpimcnt  consists  of  a  175-ton  wet  concentrating  mill, 
a  25-ton  electrostatic  separating  mill,  2  aerial  tramways,  together  with  office  buildings, 
telephone  lines,  etc.  Ore  mined  in  1915,  60,561  tons,  compared  with  53,211  tons  in  1914. 

Production,  year  ended  December  31,  1915,  was  1,925.31  tons  lead  concentrates, 
valued  at  $168,434;  1,71132  tons  iron-copper  concentrates,  valued  at  $43,7-10;  4,700.30 
tons  zinc  concentrates,  valued  at  $327,570.  This,  together  with  bullion  and  crude  ore, 
brought  total  receipts  to  $040,149. 

Capital  Stock. -Authorized,  $1,850,000;  outstanding,  $1,790,500.  Shares,  S5. 
Registrar:  Continental  Trust  Co.,  Denver,  Colo.  A  dividend  of  5  cents  per  share  was 
paid  in  1914;  1915,  14  cents;  May  1,  1910,  7  cents.  Annual  meeting,  second  Monday  in 
March. 

Funded  Debt. — Outstanding,  $227,000  first  mortgage  sinking  fund  gold  6s;  interest 
payable  at  First  National  Bank,  Denver,  Colo.  Trustee,  Continental  Trust  Co.,  Denver, 
Colo.    Authorized,  $350,000;  issued,  $231,000,  of  which  $4,000  redeemed  to  date. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax 


Income  Account,  Years  Ended  Dec.  31. 


Net 


Prooooda  "Oper.  Exp.       Net          Other        Total         Bond        Dopr©-       Divi-  Surplus 

Ore.  Etc.    A  Taxes.     Earnings.    Income.     Income.     Interest.     ciation.      denda.  for  YearS 

1914  ...     8398.520    $353321      $14,099       $5,189      $49,888      $13,800      $14,000      $17,905  $4,120 

1915...      G40.I49      365.703      274.440         6.409      280.915        13.000       47.121        50.134  *170.00. 
•  From  which  deducted  $1 10,000  for  purchase  and  development  of  new  property. 

Comparative  General  Balance  Sheet,  December  31. 

Liabilities:                              1915  1914 

Capital  stock.                         $1,850,000  $1,850,000 

Funded  debt                                227.000  231.000 

Current  liabilities                         38.157  32.404 

Reserves.    110,544   

Profit  and  loss                              65.800  5.584 


A*tcU:  1915  1914 

MininK  prop  and  equip. .  $2,007,223  $2,037,089 

Store  house  supplk*   25.229 1 

Prepaid  insurance   3.172, 

Cosh   212.449 

Accounts  receivable   43.4 


20.851 
61,068 


Totals^   $2,291,367  $2,118,988 


Totals   $2,291,567  $2,118,988 


Directors.— Charles  C.  Parsons,  Salt  Lake  City,  Utah;  George  E.  Collins,  Harry  W. 
Robinson,  J.  \V.  Hudston,  L.  F.  Eppich,  Denver,  Colo. 

Officers.— Charles  C.  Parsons,  Pres.,  Salt  Lake  City,  Utah;  George  E.  Collins,  Vice- 
Pres.  and  Gen.  Mgr.;  Harry  W.  Robinson,  Sec,  J.  W.  Hudston,  Treas.,  Denver,  Colo.; 
C.  H.  Swanton,  Mine  Supt.;  H.  L.  King,  Mill  Supt ,  Romley,  Colo.  Office,  414  Boston 
Building,  Denver,  Colo. 

MASCOT  OIL  CO. — Incorporated  November  1,  1901,  in  California.  Leases  property 
at  Midway  Field,  Kern  County,  Cal.,  on  1-8  royalty.    Company  had  42  wells  with  an 

averts  daily  production  of  1,000  bbU. 

Capital  Stock.  -Authorized  and  outstanding,  $503,000.  Shares,  $1.  Dividends  paid 
in  recent  years  as  follows:  1010,  20  p.  c;  1911,  2>  p.  c;  1012,  2  p.  c;  19 M,  none;  1914,  3.6 
p.  c.;  1015,  9  p.  c;  101(3  to  and  including  July  15,  1  p.  r.  Beginning  July  15,  1316,  company 
announce  1  that  until  further  action  of  lx>ard  dividends  will  be  paid  at  rate  of  1  p.  c.  per  month. 
Annual  meeting,  scon  1  Mon  lay  in  Xovemb-r.  Secretary  of  company  acts  as  transfer 
agent  .  Stock  listed  on  San  Francisco  &  Los  Vngeles  Stock  Exchanges. 

Directors.— P.  E.  Spcllacy,  T.  Spellacy,  J.  D.  Thomson,  M.  B.  Tuttle,  W.  M.  Wallace. 
Officers:  T.  Spellacy,  Pres.;  J.  D.  Thomson,  Vice-Pres.;  W.  M.  Wallace,  Sec.  and  Treas. 
Office,  I.  W.  Hellman  Bldg.,  Los  Angeles,  Cal. 

MASONIC  TEMPLE  TRUST.  -Organized  September  80,  1914,  as  successor  bj 
reorganization  to  Masonic  Fraternity  Temple  Association  (see  Manual  for  1914,  page  052), 
dissolved  by  order  of  court.  Own-!  and  operate?  a  2Wory  office  building  at  the  northeast 
corner  of  State  an  !  Randolph  Streets.  Chicago,  known  as  the  Masonic  Temple. 

Incoma  Account,  year  ea  lei  Yor.l  :V),  I >!  ::u.>n;  fr  >.u  Ui*m,  3r*,m;  a'l  other 
sources,  $22,2,4;  total,  $'$01,172.    Exp  in  litures.  Sdin-M,  $-,3,8)4;  supplier,  etc.,  $27,171; 
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repairs,  etc..  $32,892;  taxes,  and  other  expenses,  ${M,0J8— total,  $1X1,525.  Net  earning, 
?1 18,8 17.  Inductions:  Interest  on  bonds,  SoO.tKK);  dividend*  on  participation  certificates. 
$57,000 -total.  SI  17,000.  Surplus  for  year,  $1 ,847. 

Assets  and  Liabilities,  April  30,  1016.— Assets:  Furniture  and  fixtures.  $.5,152;  addi- 
tions  and  improvements.  $2,58tV.  accounts  receivable,  $18,735;  unexpired  insurance.  $2,-193 
-  total.  $20,'.X>7.  Liabilities:  Reserve  for  interest  on  bonds,  $20,001);  bills  and  accounts 
payable.  $25,5X8- -total,  $45,5X8.    Kxcess  of  liabilities  over  assets.  $l,8,«2l. 

Capital  Stock.— There  are  outstanding  participation  certificates  on  which  3  p.  c. 
dividends  arc  paid.  Transfer  agent  and  registrar:  Harris  Trust  and  Savings  Hank,  Chicago, 
III.    Annual  meeting  in  May. 

Funded  Debt  authorized  and  outstanding,  $1,500,000  Masonic  Fraternity  Temple 
Association  first  gold  4s,  dated  January  1, 1891;  due  July  1,  1932;  interest,  payable  January  1 
and  July  I  at  office  of  the  truster,  Illinois  Trust  and  Savings  Hank.  Chicago,  111.  Coupon, 
$1,000.  Authoriud,  $1,500,000.  Subject  to  ad!  at  par  and  interest  on  any  interest  date. 
.1  Jir.st  li'-n  on  above-described  office  building  and  land  on  which  i(  is  located. 

I  limine  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income.  Tax. 

Executive  Committee. — George  H.  High,  L.  \V.  Hodman,  M.  II.  Maclean.  Chicago, 
111.;  C«.  L.  Ayrcs,  River  Forest,  111.;  F.  W.  Thomas,  Oak  Park,  111. 

Agents. — Willoughhy  <fc  Co.,  Chicago,  111. 

Office. — Masonic  Temple,  Chicago,  111. 

MASON  TIRE  AND  RUBBER  CO.— Incorporated  October  22,  1915,  in  Ohio.  Com- 
pany manufactures  tires,  tul>cs  and  moulded  rubber  products.  Plant  at  Kent,  O.  Daily 
capacity,  500  tires. 

Capital  Stock.— Authorized,  SK50.000  7  p.  c.  cumulative  preferred  and  $350,000 
common— total,  SI, 000,000.  Outstanding,  $225,000  common  and  ?300,000  preferred- - 
total,  $525,000.  Shares,  $10.  Stock  transferred  and  registered  at  company's  office.  Xo 
dividends. 

Officers.  •<>.  M.  Mason,  Pre*.,  Kent,  ().  .  \V.  F.  Sexton,  Vicc-Pres  ,  Cleveland.  O.; 
I.  K.  Davies,  Sec;  D.  M.  Mason.  Treas.  A  Oeu.  Mgr.,  Kent,  <  >.    Office.  Kent,  < ). 


MASSILLON  COAL  MINING  CO.  (THE).— Incorporated  June  1,  1901,  in  Ohio,  for 
the  purpose  of  mining  conl,  manufacturing  coke  and  other  products  of  coal,  etc.,  and  market- 
ing same.  The  company  has  four  operating  mines  and  large  acreage  of  coal  territory  in 
Stark,  Wayne  and  Summit  counties,  O.    Capacity,  .about  400,000  tons  coal  per  year. 

Profit  and  Loss  Account,  ye  ir  ended  M.iy  31.  DIG.— Loss  in  operation  to  June  1,  I  H.">. 
$(i2X.80";  deficit  for  year,  $8.9X8;  depreciation.  8100,0  JJ,  profit  and  lo<*  deficit.  June  1,  191t>, 
$737.74o. 

Comparative  General  Balance  Sheet.  May  31. 

.U<W*  PH0  I'll;,      1     £,;„fci/,f,«  \><u;  101.% 

Invcrten.-nU.  .  ♦»2->t.01K  »:WI.0|S  .  Capital  Mock  SI. 000.(100  $1,000,000 

P-  v- lopnwsnt  of  mines,  ct,-.  1*1.101  I.VU7J    Arcwnw  ami  Kill.-  pi»v»l>l.-.  .  2I«..->S»'.  SW.02I 

Ci»!i    *»;           ».«!♦»    Reserve  for    1.710  I..VO0 

Sn-»|ilii-j<  ami    1  ■:»  t          .  ....  M.J71  21..*. 7 

\4\ ■!•„  •  fo  lit  if*  p.ii.l  .vj.pt/.  r,-,,:vr, 

1  »•  (•  •!.••!  .'ti  .rtM.        .....  .         3.0ls  .".._'.'.'( 

I'i  .in  -iml    737. 7\<<  t'.js.vt? 

Total*  ft".    *!_''. 7".  *1        T..i  *  1 .  -  r  f  ♦.33".    1 1.2."'7. .'•.'! 

*  A"«>r  4-  It  mm  •  \  <virl  v  .ifptwiation  (inrJijdms  rr».ir«tii»n»  ot  }  I  o\i  .mm  . ,f  W, .n-lin .  fift~-»i  v"ir»  in  $100,000 

Capital  Stock.    Authorised  ond  ouf?».indmis.  Jl, 000.000     Share*.  $100    Stork  is 
trm^-rrer?  v  -.•,i»pmiv,i»  office,  Cleveland.  O.  Annual  meeting  f-econH  Tuesdav  in  Jiilv. 
°"  ,Tn,,!,,H  Apartment,  Cleveland  Sto-k  Kxchange. 
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Dividends.— Four  dividends,  aggregating  20  p.  c.  have  been  paid  as  follows:  July  8, 

1602,  0  p.  c;  Jan.  30,  KH)3,  4  p.  e.;  July  13,  1  03,  6  p.  c.  and  July  IS,  1904,  4  p.  c;  now  there- 
after to  July  31,  11)10.  Dividends  tire  payable  at  Cleveland,  O.,  at  discretion  of  directors. 
Annual  meeting  second  Tuesday  in  .July,  at  Cleveland,  O.   No  bonds. 

Directors.  L  C.  Hanna,  D.  H.  TIanna,  C.  H.  Hanna,  R.  L.  Ireland,  J.  W.  Warwick, 
M.  Andrews,  M.  A.  Hanna.  Cleveland,  O. 

Officers. — D.  H.  Hanna,  Pres.:  H.  I  .  Ireland,  Vice-Pres.;  M.  Andrews,  2d  Vice-Pres.; 
C.  H.  Hanna,  Sec.  and  Treas.;  C.  W.  Hirshing,  Asst.  Treas.;  Michael  Gallagher,  Gen.  Mgr., 
Cleveland,  ().   Office,  13(W)  Leader- News  Hldg.,  Cleveland.O. 

MASSILLON  IRON  AND  STEEL  CO.— Incorporated  in  September,  1899,  in  Ohio. 
Manufactures  east  iron  pipes,  flange  pipe  and  fittings,  and  heavy  castings  for  furnaces  and 
rolling  mills.    Daily  capacity  about  160  tons  finished  castings 

Capital  Stock.— Authorized  and  outstanding:  first  preferred,  $225,000;  second 
preferred,  $205,000;  common,  $766,500— total,  $1,255,500.    Shams,  $100. 

Funded  Debt  outstanding:  $300,000  first,  mortgage  6  p.  c.  gold  bonds,  all  deposited 
as  security  frr  the  6  p  c.  notes  described  below.    Authorized,  $300,000. 

Coupon  Notes.— $237,500  6  p.  c.  collateral  trust  notes,  dated  May  1,  1912,  due  May 
1,  1914,  interest  May  1  and  Nov.  1,  at  office  of  the  trustee,  Guardian  Savings  and  Trust  Co., 
Ceveland,  O.  ( oupon  note*,  $1,000  each.  Subject  to  enll  on  any  interest  date  at  HOJ^ 
and  interest.  Secured  by  deposit  of  the  1st  mtge.  bonds  described  above.  A  ulhorized.  $250,- 
000. 

Default. — These  notes  were  not  paid  off  at  maturity  and  the  following  noteholder*' 
protective  committee  has  been  formed:  L.  A.  Murphy,  Henry  Kiefer,  W.  H.  Ramsey,  E.  G. 
Tillofson,  Sec.  Depo^itarv,  Guardian  Saving**  and  Trust  Co..  Cleveland,  O.  A  majority 
of  the  notes  have  been  deposited.    Interest  has  been  paid  to  date. 

Directors.— C.  M.  Russell,  J.  C.  Cms,  Fred.  H.  Sutler,  C.  E.  McCormi  k,  I.  M. 
Taggart,  J.  R.  Danger,  C  O.  I'e^en,  Mawillon,  Ohio;  D.T.  Oroxton,  Cleveland,  O.;  S.  K. 
Hine,  Girard,  Ohio.  Officers:  O.  M.  Russell,  Pre?,  and  Treas.;  J.  C.  Corns,  Vice-Pres.; 
J.  R.  Hanger,  See.,  Massillon,  O.    Office,  Massdlon,  <>. 

MASSIIJiON  ROLLING  MILL  CO.— Incorporated  Octol>cr,  1908,  in  Ohio,  to  manu- 
facture sheet  steel.  Plant  at  Massillon,  Ohio.  Capacity,  about  50,013  tons,  yearly.  Com- 
pany controls  the  Central  Steel  Co.,  Massillon,  Ohio  (see  appended  statement.) 

General  Balance  Sheet,  Dec.  31,  1915. 

Real  estate  and  building    J215.655  Common  stock   $1,560,479 

•Machinery  and  equipment   4«>S.095  Preferred  stock   932,300 

imprnv..m<-nu   177.790  Funded  debt   73.50O 

i  -Pntral  Steel  (V  stock    1,250.000  Hill*  payable   312.025 

inventory    251.551  Amounts  payable  -   I08.67S 

bilk  receivable   60.000  Surplus   92,633 

Aerounus  receivable  476.556 

r£r-'-:-i   IH.I29 

Deferred  charges   159.S39 

Total  unU...   |3,077.6»         Totalliabilitics    $Zfi77fill 


Capital  Stock.— Authorized,  $1,790,033  preferred  and  $1,750,033  co.nmon  (ine  eased 
from  $300,00!)  preferred  and  $700,000  common  in  March,  1914V- total  $3,500,000.  Out- 
standing, $  1^300  preferred  and  $1,5)0,478  75  common.  Share?,  $101  Transfer  aguit 
and  registrar  of  stork,  The  Gii?er-Jones  Co.,  Canton,  <).  Annual  meeting,  third  Monday  in 
February,  at  Massillon,  ().:  books  close  thirty  days  before  and  r.--op:m  one  day  after.  Divi- 
dends on  both  classes  of  stock  declared  quarterly,  and  paid  quarterly,  Jan.  etc.,  at  compiny's 
office;  books  close  ten  days  before  and  re-open  day  after  payments.  Dividends  on  preferreJ 
have  been  paid  at  the  rate  of  7  p.  c.  per  annum  from  ID  13  up  to  July  31.  H  lt>.  PeginnuK 
July  1.  [9K>,  the  common  stock  was  placed  on  an  S  p.  c.  b;isis,  payable  2  p.  c.  (piarterly. 
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'  F„ndcn  Debt.— .anhng,  ,,,000  f,r.  ' 
,.K,,,  due  November  ..  H>n;^m*  M;y        V,     n    ,    .  . ^         ,,0;)  $UK„ 
Ala-,!lon.  Ohio.  .W". " .7  .M.  »W. *  ■»  evv rv       .  "    '  .  '  "         ;     ,   M  trl ,  A,:lsHl()Il, 

,,,.h.   ,t„/fc,.nW.  and  issue  I.  <20t..M);  r,t,ret.  si  .«|.iu  ».    /r.i,  ...  M. 
,,,,;„      <,,•„,,,/  on  real  estate  and  buildings 

Directors.  -  '(.  K.  Bcbh.  J.  B.  Immlor,  H.  M.  (leiger,  Canton.  O.:  *  •  A.  Dielhenn,  1 .  M. 
•laKKHrt,C.C.Ch:,s,,.)r..M.U .  Biss,ll,  Marlon.  O.  \Wr-md 

.  i\  .  /<    <•  *    [M.mu,.     lr     \  ii-i'-l  IV«..  t  it'll.  .Mgr.  .Ill" 

Oflitr,  Massillon,  Ohio. 

Company  Control  ed  b)  Masslllon  Rolling  Mill  Co. 
f  FNTRM  VTEEL  CO. -Incorporated  in  Nov.,  1014,  in  Ohio.   KngageM  m  the  manu 

:u,  io in.  were  *i-n 

General  Balance  Sheet,  March  31,  1910-  ^  ^ 

.,t»..-.  Pjan,  ra,Muipnu,,t  Sdlon  Tallin*  Mill  Co  "j^ 

Cash  •  •                           t<H2'.(>-Ki    Accounts  payaM«-  m'<M1 

Invt'iitory    21g'2.V»    t'npaid  latmr 

Not.-*  receivable-  171421    Deferred  item* 

Dcf.'rri'd  HotiiH  .  .                                                             Rcwrve  fur  n-htiddiiut  3il'39.'» 

Surplus  _'  .  '.'  '„ 

To|li,  ...  W.I.VU'ST'         Total  linbdm,*  *'-'':<lS'1 


CapL  Stock-Authorized:   $2.*K,,0»»  common  and  ^00,000  7  p.  -  — - 
for  -.1     Outstanding"    $1  34«,000  ronuuon  and  $1,333,000  preferred.    M  are*  *100. 
T^M^  owns  a  majority  of  the  No  ho, Is    Purred  t 

luus  preference  for  assets  and  is  subject  tn  redempt.on  at  10.,  after  ten  >eat>.   1  n  fem.t 
dends  pavah'e  quarterly,  Jan.  1,  etc. 

Directors-It.  K.  Bebh,  IT.  M.  Cerger,  Canton.  O,  Fred  r.riffiths,  •  M.  laggart, 
<\  F.  Stewart.  Mas-sillon,  O. 

Offlcers.-lt.  K.  Bebh,  Pres.,  Canton,  O,  KnM  Griffith*.  Yice-Pres.  and  «.,n.  Mgr.. 
C.  K.  Stewart,  See.  and  Treas..  Marlon,  O.    <>l!iec.  Marlon,  O. 


MATANZAS-AMERICAN  SUGAR  CO.  dneorpornU-d  July  1,  1915.  in  l*kwaw 
to  acquire  the  Jesus  Maria  plantation  whieh  is  located  about  nine  miles  sou hwest  of  he 
City  of  Matunzas,  Cuba.  The  property  comprises  a  sugar  plantat.on  of  4,Sbb  acre,  o^ned 
,„  f,,.  and  1,150  a,res  held  under  l„:,K-t,m,  lo:,s,,  WiM.  option,  to  pure!,-*.  Mm  ... 
f,(-t,rv  w^  m-onstruet,,!  in  101",  an.l  eqnippe  I  tlm.^.out  vv,«h  m-  len,  ,„■,  •hm<-r>  fo  tla 
Lnnfurtun.  ,if  1^.000  l>a«s  of  su,,r  per  ami......    Tl,,-  n„v  fa.-t-ry  («.,n.ne.H,-l  operations 

5  Capital  StOCk.-Authori.ed:  common,  §2,000,000  ;  7  p.  e.  leumulative  from  Oct.  1. 
PM5   preferred,  S', 000,00)    total,  $3,0)0,000.     I*u.«l:   -nunon,  $1.2^,000:  pre  erreel 
8-,00  0<M)  -toUd,  $l,7o0,000.    Shan*,  $100.    l'rcferro<l  stock  is  prefern.l  jus  to  assets  amt 
dividends  and  is  redeemable  at  110  and  accrued  dividends,  and  has  equal  voting  |H>wer 
with  the  common  stock. 

Transfer  Agent,  Etc.  -Transfer  agent.  Ouar.mly  Trust  Co..  New  York.  Ke^'rar, 
Hank.-r.  •!•,•,,<.  <  „  .  N,.w  York.  Annual  meeting,  th.nl  Monday  in  IW-'mber.  at  A,  Wall  >C. 
New  ^^ i? U ,  . 
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Debt.  -$750,000  1st  mtge.  gold  fa;  dated  April  1,  1915;  due  April  1,  1935; 
inl'iisl  April  1  and  October  1,  at  the  office  of  the  lt  u-<f<f\  Bankers  Trust  Co.,  New  York, 
N.Y.  Cnupttn  bonds,  $500  and  $1,000.  .1  »lh»r, $1,000,000.  The  $250,000  unissued 
bonds  can  be  issued  only  to  the  extent  of  HO  p.  c.  of  the  cash  cost  of  improvements  or  addi- 
tions and  then  only  when  net  earnings  for  twelve  months  have  been  twico  interest  oharge 
on  bonds  issued  and  proposed  to  be  issued,  Ital.tiunblr  at  103  and  interest  on  any  interest 
date.  Beginning  January  1,  1917,  company  must  annually  purchase  and  deposit  with  the 
trustee  2  p.  c.  of  the  outstanding  bonds,  or  deposit  an  equivalent  amount  of  cash  to  be  applied 
by  the  trustee  to  redemption  of  bonds  at  not  more  than  103  and  interest.  Bonds  in  the 
sinking  fund  shall  be  kept  alive,  interest  paid  thereon  being  used  to  increase  the  amount 
of  bonds  in  the  sinking  fund.  St  mm!  by  a  first  mortgage  on  all  property  of  the 
company  now  owned  or  hereafter  acquired. 

Income  Tux:    Interest  payable  without  deduction  of  Cuitcd  States  uoimal  Income  Tax. 

Directors.— II.  P.  l)u  Hols,  T.  A.  Howell.  Raymond  Ives,  Charles  W.  Itieeks,  Manuel  K. 
Rionda,  H.  S.  Rubens,  Harold  Stanley.  J.  G.White,  New  York,  N.  Y.;  (ieorge  K.  McUna- 
han,  Washington,  D.C.;  (ieorge  L.  Pratt.  Atlanta,  (la.;  Narciso  Gelats,  E.  A.  Ix)tiga,  Havana, 
Cuba;  Santiago,  Estevez,  Cardenas,  Cuba;  Segundo  Bntet,  Pedro  U.  Bea.  Matanzas,  Cuba. 

Officers.— J.  (J.  White,  Pres.;  Thomas  A.  Howell,  \  icc-Pres.,  New  York.  N.  Y.;  Pedro 
t'rquizay  Hea.Yice-Pres..  Matanzas,  Cuba:  Henry  P.  Du  Boi-\  \" ice-Pres.  and  Treas.;  Walter 
L.  Worrall,  See.,  New  York.  N.  Y.    General  office,  ."47  Wall  St..  New  York.  N.  Y. 

MATHER  HUMANE  STOCK  TRANSPORTATION  CO.— Incorporated  June,  1881, 
in  Illinois,  for  the  purpose  of  constructing  the  Mather  patent  stock  cars.  These  cars  are  used 
for  the  transportation  of  live  stock,  and  are  being  used  In  the  larger  railroad  systems.  Plants 
located  at  Chicago  and  East  St.  Louis,  III. 

Capital  Stock.— Authorized  and  outstanding,  <S(K1.0a0  X  p.  c.  preferred  and  $1, 20:1,000 
common.  Shares,  §10.  Preferred  dividends  of  S  p.  c  p-r  annum  arc  being  regularly  p  ud 
semi-annually,  Jan.  and  July  I.  No  dividends  on  common.  Annual  meeting,  first  Monday 
in  January.   Stock  registered  ami  transferred  at  company's  nffiVc. 

•  Equipment  Notes  Outstanding. 

$90,00$  ft  p.  c.  gold  equipment  notes,  Series  "Q",  dated  Feb.  5,  1907,  due  $30,000 
semi-annually,  Feb.  and  Aug.  1,  to  Feb.  1,  1917.  h>'<  rt  .<i  Feb.  and  Aug.  1,  at  office  of  Brown 
Bros.  &  Co.,  New  York,  Philadelphia  and  Boston.  Cou/hw  notes,  $1,000.  Tnuitr,  Metro- 
politan Trust  Co.,  New  York,  N.  Y.  A  Jir,i  l„  n  on  1,000  Mather  patent  stock  cars  (60,000 
lbs.  capacity)  costing  $800,000,  against  which  the  notes  were  issued  at  75  p.  c.  of  their  cost. 
The  cars  are  leased  at  fixed  monthly  rentals  for  six  years  from  the  average  date  of  the  deliv- 
ery of  same  about  July  1,  1907,  and  thereafter  until  terminated  upon  sixty  days'  notice 
by  either  party,  to  the  Chicago,  Rock  Island  and  Pacific  Ry.  Co.  The  title  to  the  entire 
equipment  is  vested  in  the  trustee  until  payment  has  been  made  in  full.  The  lease  of  the  cars 
is  pledged  as  additional  security.  A<t!!,.m,,i  and  issued,  $000,000,  of  which,  $510,000  has 
has  been  redeemed,    lniiint  puhlir  njjrnn-'t  in  May,  1907,  at  prices  to  yield  5J4  p.  c. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 


MANTANZAS-AMERICAN  SUGAR  COMPANY 

Engineering  Securities 
Corporation 

37  WALL  ST.  NEW  YORK 
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*ON,W©  5  p.  c.  gold  equipment  notes,  series  "  U,"  dated  June  1,  1910,  duo  $8,000 
each  June  1  and  $7,000  each  Dec.  1,  to  and  incl.  June  1,  1020.  Inn  r>  4  June  1  and  Doc.  1,  at 
office  of  Brown  Bros.  &  Co.,  New  York,  Philadelphia  and  Boston.  ('o»i*>n  n-vrs.  $1,000. 
A  firs/  Urn  on  250  Mather  Standard  automobile  ears  with  steel  sills,  costing  $225,000,  against 
which  the  notes  were  issued  at  66  2-3  p.  c.  of  their  coat.  The  cars  are  leased  to  the  Wabash 
RR.  Co.  The  title  to  the  equipment  is  vested  in  the  trustee  until  payment  has  been  made  in 
full.  The  lease  of  the  c:irs  is  pledged  as  additional  security.  A  ulhorivd  and  issued,  $150,000, 
of  which  $R2,000  have  been  redeemed,  Im'iil  f,Mir  nfpHnti  in  January,  1011,  at  100  and 
interest. 

Iii'-ftmc  Tnx:    Interest  payable  without  deduction  of  Ignited  States  normal  Income  Tax. 

$340,000  5  p.  c.  gold  equlment  notes,  series  "V'\  dated  January  1,  1915;  due 
$20,000  each  January  and  July  1  from  Jan.  1,  1917,  to  January  1,  1925,  inclusive;  interest 
January  1  and  July  1  at  office  of  Brown  Bros.  &  Co.,  New  York,  Philadelphia  and  Boston. 
Coupon,  $1,000.  Tru.itn,  Pennsylvania  Company  for  Insurances  on  Lives  and  Granting 
Annuities,  Philadelphia,  Pa.  Auihoriz'd  and  issued,  $400,000.  A  first  Urn  on  500  Mather 
standard  steel  stock  cars  of  S0,000  pounds  capacity,  costing  $500,000,  against  which  these 
notes  were  Issued  to  the  extent  of  HO  p.  c.  of  their  cost.  The  cars  are  leased  for  six  years  to 
the  Baltimore  «v.  Ohio  MR  and  this  lease,  which  is  assigned  to  the  trustee  as  additional  security, 
may  be  extended  for  the  life  of  the  cars.  T^tle  to  the  equipment  is  vested  in  the  trustee  until 
the  final  instalment  of  these  notes  is  paid.  Initio!  i»i*>lic  nt/t-riwj  in  December,  1914,  at 
prices  yielding  from  5  p.  c.  to  5'  j  p.  c. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -A.  C.  Mather,  J.  M.  Wat  kins,  F.  A.  Wat  kins,  L.  E.  Mather,  W.  V.  Coe. 

Officers.— A.  C.  Mather,  Pres.  and  Gen.  Mgr.;  J.  M.  Watkins,  Vice-Pres.;  Wm.  Y. 
Coe,  Sec;  A.  H.  Douglas,  Asst.  Sec;  F.  A.  Watkins,  Treas.  and  Pur.  Agt.;  F.  II.  Sasser, 
Aud.  and  Supt.  of  Equip.    Office,  501  People's  (las  Bldg.,  Chicago,  111. 

MAXIM  MUNITIONS  CORP.— Incorporated  Aug.  24,  1915,  in  Delaware,  to  take 
over  the  inventions  of  Hudson  Maxim  in  at  rial  torpedoes,  Inunb-throwing  devices,  aeroplane- 
guns,  improvements  in  range-finding  guns,  improvements  in  periscopes,  etc.,  etc.;  in  addi- 
tion has  acquired  the  right  to  all  future  inventions  in  ordnance  of  Mr.  Maxim.  Corporation 
has  also  acquired  title  to  the  "Brown  Air  Cooled  Shoulder  Machine  Rifle,"  a  wea]>on  which 
will  fire  approximately  200  shots  a  minute  from  shoulder,  and  which  weighs  when  equipj>ed 
with  bayonet  and  gun-sling  not  more  than  the  ordinary  rifle.  (Wporation  is  at  present  en- 
gaged in  manufacturing  the  automatic  machine  gun,  a  weapon  which  is  in  great  demand 
in  modern  warfare. 

Fccturiix  Acquire!. — Corporation  had  acquired  the  manufacturing  plant  at  New  Haven, 
Conn.,  formerly  of  the  Fuller  Mfg.  Co.,  consisting  of  about  six  acres.  Since  acquisition  this 
plant  has  ljeen  considerably  enlarged  and  has  been  equipped  as  an  assembling  station  for 
machine  guns.  In  Nov  .  1915,  corporation  announced  that  it  had  acquired  the  plant  of  M. 
Seward  «x  Sons  Co.  of  New  Haven,  through  purchase  of  the  entire  mil  standing  capital  stock. 
In  Dec,  1915.  it  was  announced  that  the  plant  and  equipment  of  the  Sccor  Typewrit ing  O-o., 
at  Derby.  Conn  ,  had  been  acquired:  this  latter  plant  started  making  cartridges  in  May, 
1910.   The  corporation  had  acquired  an  option  on  the  Enricht  gasoline  process. 

Capital  Stock.  -  -Authorized  and  outstanding,  $10,000,000;  par,  $10.  Transfer  agent 
and  registrar,  Cnited  States  Cor|*»rat ion  Co.,  New  York.  Listed  on  New  York  and  Boston 
Curb.    No  dividends  paid  to  July  1.  1910.    Animal  meeting,  second  Monday  in  Jan. 

Directors.  — W.  II.  Williams.  J.  W.  O'Bannon,  M  J.  Budlong.  (leorge  O.  Bourne, 
H   I.  Dillon.  i:  P.  O'Brien. 

Officer*.  -J.  U  (HUnnon,  Pres.  and  Cen.  Mgr.;  Esmond  P  O'Brien,  Vice-Pres. 
and  Sec;  B.  1  Taylor.  Treas.  and  Asst.  Sec.  New  York.  N.  Y.  Oeneral  Oflice,  Kqtli  table 
Building,  NeW  York.  \  Y. 
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MEADOW  RIVER  LUMBER  CO.— Incorporated  June  12th,  1906,  in  West  Virginia. 
Owns  timber  on  about  40,000  acres,  estimated  to  cut  500,000,000  feet.  Owns  capital  and 
indebtedness  of  Sewell  Valley  Railroad  Co.,  same  being  deposited  along  with  majority 
of  stock  of  Meadow  River  Coal  &  Land  Co.,  with  the  Citizens  Trust  Company,  Clarion, 
Pa.,  securing  bonded  indebtedness. 

On  July  1,  1915,  company  purchased  about  12,000  acres  of  timber,  (which  wtis  owned  by 
the  Oauley  Coal  Ltnd  Co.)  under  a  contract  which  gives  five  years  in  which  to  complete 
payment  of  it. 

Profit  and  Loss  Account,  years  ended  Dec.  31,  1915. 


Groat  revenue  fromilumber  sale*    *465.3fl5 

Lea*:   K»|h-mp«  of  lumber  operation*   275.071 

Income  from  lumber                            .  flSfl.724 

Add:    Net  income  from  bark,  laths,  etc.  . .  10.740 

Total  income  from  lumtier  operations   $200,47 1 


Drtlurtions: 

Selling  and  general  expense*   $40,410 

Premium  on  bond*  redeemed   325 

Interest  on  bonds  and  note*   39,074 

Insurance..   4,019 

Taics  -.  .  . .  3. 068 

Other  deduction*   1.045 


Net  income  from  store,  planing  mill,  etc    .      $28,155  Total  deduction*.    $96,541 

Interest  on  bond*  owned   10.333 


Dividends  on  stork*  owned   3.200 

Rent*  from  dwellings   9,656 


Groan  profits     155,374 

'    Charyod  off: 

For  depletion  of  timber     $78,115 

Provision  for  amortisation  of  plant  aud 

equipment   20,038 

Total   $104,153 

Net  profit  carried  to  balance  aheet   51,121 


Oro**  income   $2»1.8I5 

Comparative  General  Balance  Sheet. 

Feb.  18. 

A*>cU:  1015  1014  1914 

Real  eatatc,  plants,  etc  $429,021  $592,476  $548,159 

Timber     .  927.503  664.985  737.780 

Lumber...    .  265.457  251,477  204.611 

Securities  owned  770.947  749.5:15  769.535 

Inventories  .  37.143  33,232  32,760 

Bills  and  account*  receivable 118.727  151.689  126,407 

Cash..                                                                                                      12.757  110,932  25.238 

Stock  in  process  of  manufacture .        33,204 

Deferred  charges 


-Total*. 


Dee  31, 

1915 
$429,021 
927.503 
205.457 
770.947 
37.143 
1 18,727 
12.757 

66.597 

Dec.  31, 
1914 

$592,476 
664.985 
251.477 
749.535 
33,232 
151,689 
110,932 

12,058.753 

$2,554,326 

$1,500,000 

$1,500,000 

871.500 

6V  0.000 

71.057 

66.751 

72.983 

'  210. 196 

244.593 

$2,658,753 

$2,554,328 

Linbiliticn: 

Capital  atock   $1,500,000  $1,500,000  $1,500,000 

Funded  debt  871.500  6VO.O0O  380,000 

Bills  and  account  paynbio  "   '. '                                                               71.057  66.751  339.137 

Contingent  fund      .    72.983   

surplus  '.'.'.'.'..'.'.'.'.[ '.'/.'.'/.'.[     '. ; ; ; ; ;    ;    .      210. 190      244.593  ass.soe 

Total*     $2,658,753       $2,554,328  $2,477,703 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Annual 
meeting,  third  Wednesday  in  May,  at  Rainelle,  W.  Va.;  books  close  ten  days  before  and 
re-open  ten  days  after.  Transfer  agent,  Secretary  of  company.  No  regidar  dates  for  pay- 
ment of  dividends.  In  December,  1913,  initial  dividend  of  H  of  1  p.  c.  was  paid; 
li'l.-i,  4  p.  c.;  inir».  (tn  July).  3  p  c.  Pooks  close  ten  days  before  and  re-op™  u*n  ,1h.v*  a(u%r- 
Not  llstcsl. 

Funded  Debt  outstanding:  $240,000  first  mortgage  6  p.  c.  $1,000  coupon  bonds,  with 
privilege  of  registration,  dated  December  1.  100K,  maturing  serially  to  Jtine  1,  1924,  (com- 
pany has  anticipated  the  payment  of  those  maturing  to  June  1,  1919)./i»/rr<^  June  1  and  Dec. 
1,  at  office  of  the  trust  rr.  Citizens  Trust  Co..  Clarion.  Pa.  A  tithoriZ'.J,  and  issued.  $500,000  of 
which  $200,000  redeemed,  leaving  $240,000  outstanding.  Sinking  fund,  $2.50  per  1,000  ft. 
of  all  forest  products  Srotrd  by  1st  mtge.  on  2S.OO0  .teres  timber,  0,000  shares  Meadow 
River  Coal  and  band  Co.,  and  *><>!  shares  Sewell  Valley  KU.  Co.  stock. 

I  name  Tax.    Interest  payable  after  deduction  of  Inited  Slates  normal  Income  Tax. 

•$♦©,000  general  intge.  6  p.  c.  gold  bonds,  dated  June  1,  1914;  part  of  a  total  author- 
««W  Issue  of  $1,000,000,  of  which  $300,000  are  Series  A,  due  $- 10,000  semi-annually  from  June 
1,  1910,  to  June  1.  1920,  inclusive,  ami  the  remainder  are  Series  M,  due  §40.000  semi-annually 
from  I>oe.  1,  1920  to  Dee.  1,  H«2,  inclusive;  inUr*M  June  1  and  Dec.  1.  at  the  office  of  the 
/r./.s/.v,  Citizens'  Trust  Co  .  Clarion,  Pa.  t  n.tp.n  bonds.  SI  ,000  (except  SO  bonds  due  Dec.  1, 
1923,  which  are  for  $500  each) ;  registrable  a*  to  principal.     Aathurizi-d  to  an  amount  which, 
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together  with  the  1st  mtge.  bonds  outstanding,  shall  not  exceed  $1,000,000.  The  $360,000 
Series  A  bonds  are  reserved  for  refunding  and  retiring  a  like  amount  of  1st  mtge.  bonds  and  ' 
any  of  this  series  not  needed  for  this  purpose  tire  to  be  voided  and  returned  to  the  company, 
thereby  relieving  from  escrow  an  equal  amount  of  Series  H  bonds,  provided  always  that  the 
aggregate  amount  of  both  series  shall  never  exceed  $1,000,000.  Of  the  Scries  »  l>onds,  $400,- 
000  may  be  issued  from  time  to  time  by  resolution  of  the  directors  of  the  company;  the  re- 
maining port  ion  (including  such  bonds  as  may  take  the  place  of  the  Series  A  bonds  cancelled) 
is  only  issuable  for  acquisition  of  further  timbered  land  or  standing  timber  near  or  adjacent 
to  the  lands  already  owned  by  the  company  and  then  only  when  such  purchase  and  the  amount 
of  bonds  necessary  to  complete  it,  have  been  approved  at  a  regular  or  special  meeting  of  the 
stockholders  and  provided  that  no  bonds  shall  be  authorized  in  excess  of  S2  per  1,000  ft.  of 
timber  acquired. 

Ued&mable  at  100 Vo  anil  interest  in  alphalwticnl  series  and  numerical  order  on  any 
interest  date  on  four  weeks'  notice.  Sinking  ju-nl  is  provided  for  payment  of  bond 
maturity,  but  may  by  resolution  of  directors  be  applied  to  the  payment  of  bonds  called  for 
retirement  and  is  as  follows:  In  addition  to  the  payments  under  the  sinking  bind  provision 
of  the  1st  mtge.  company  must  pay  to  the  trustee  S2..r>0  for  each  1,000  ft.  of  timber  cut  from 
lands  not  included  in  the  lien  of  the  1st  mtge.  but  included  in  the  lien  of  this  mortgage. 
Secured  by  a  first  lien  on  all  the  lands  and  tinuVr  acquired  by  the  proceeds  of  these  bonds, 
and  also  on  2,010  shares  of  Meadow  River  Coal  &  Land  Co. ;  also  by  a  lien  subject  to  the  hen 
of  the  1st  mtge.  on  24.000  acres  of  timber  lands.  0,000  shares  of  Meadow  River  Coal  &  Land 
Co.,  and  901  shares  capital  stock  and  SI  So, 000  1st  mtge.  bonds  of  Sewell  Valley  RR.  Co. 

Income  T'u:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

In  June,  1910,  there  were  also  outstanding,  $I0,(XH)  0  p.  c.  coupon  notes,  remainder 
of  $150,000  original  issue,  maturing  May  1.  1917.  There  were  also  outstanding  $2,000,000 
timber  money  obligations. 

Directors. — C.  E.  Andrews,  Jr.,  F.  L.  Andrews,  New  Rethlehem,  Pa.  ;  John  Raine,  Thus. 
M.  Arnold,  Raiuclle,  \Y.  Va  ;  L.  C.  Dyer,  Lancaster,  Pa.;  H.  E.  Carrier.  Salem,  Ore. 

Officers.  — I^ewis  C.  Dyer,  Pres.;  (  has.  E.  Andrews,  Jr.,  Vice-Pres .:  Thos..M.  Arnold, 
Sec.  and  'Proas.;  John  Raine,  ( Jen.  Mgr.  Office,  Rainelle,  W.  Va. 

Company  Controlled  by  Meadow  River  Lumber  Co. 

MEADOW  RIVER  COAL  AND  LAND  CO.— Incorporated  October  1,  1908,  in 
West  Virginia.  Property  in  Greenbrier,  Nicholas  and  Fayette  Counties,  W.  Va.,  is  esti- 
mated to  contain  over  200,000,000  tons  of  coal.  The  company  owns  24,000  acres  in  fee, 
and  8,000  acres  additional  mineral  only  of  New  Hiver- Pocahontas  coal.  It  is  proposed  to 
lease  the  lands  to  operating  companies.  Controlled  by  the  Meadow  River  Lumber  Co. 
through  ownership  of  majority  of  stock. 

Reported  in  July,  1910,  that  company  was  not  operating. 

Capital  Stock.  Authorized  and  outstanding.  May  1,  1910,  $1 . 000,000,  of  which 
the  Meadow  River  Lumber  Co.  owns  $802,200.  Shares,  $100.  Annual  meeting,  third 
Wednesday  in  May,  at  Rainelle,  \V.  Va.    No  bonds. 

Directors.— John  Raine,  Lewis  C.  Dyer,  Thos.  M.  Arnold,  Rainelle,  W.  Va.;  Charles 
E.  Andrews,  Jr.,  F.  L.  Andrews,  New  Bethlehem,  Pa.;  T.  W.  Raine,  Evcnwood,  W.  Va.; 
Edward  S.  Jones,  C.  D.  Jones, Seranton,  Pa.  Officers.— John  Raine,  Pres.  and  Gen.  Mgr., 
Rainelle,  W.  Va.;  Edward  S.  Jones  Vice-Pres.,  Seranton,  Pa.;  Thomas  M.  Arnold,  Sec.  and 
Treas.,  Rainelle,  VV.  Va.    Office,  Rainelle,  W.  Va. 

MEMPHIS  TERMINAL  CORP.    Incorporated  in  May,  1912,  in  Virginia,  for  the 

purpose  (,f  takitiu;  over  the  Memphis  Terminal  <  V  (formerly  Memphis  Warehouse  Co.1. 
wbi.l,  |,a.t  been  in  inn. .»!--  operation  since  Feb.,  l«M>7.  Does  a  warehousing  and  storage 
busmen  m  Mi-mpKis,  Trim  .  --ihI  in  addition  operate-,  about  10  miles  of  standard  railroad 
tracks  and  over  7  mi|,>.  „t'  overload  .-.y^lem  trolley  lines.  Wa rehouse  properties  consist  of 
:»«r.-s  ,,f  contiguous  real  estate  covered  by  concrete  warehouses.    The.  chief  com- 
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modity  handled  is  cotton,  of  which  503,054  hales  were  received  in  1913-14.  Company  has 
direct  connection  with  the  following  railroads:  Illinois  Central  RR.,  Yazoo  &  Mississippi 
Valley  RR.,  Louisville  <fe  Nashville  RR.,  Union  Ry.  of  Memphis,  Rock  Island  Lines,  St. 
Louis  &  San  Francisco  RR.,  St.  Louis,  Iron  Mountain  &  Southern  Ry.,  Nashville.  Chattanooga 
&  St.  Louis  Ry.,  Southern  Ry.,  Mobile  &  Ohio  RH. 

» 

Comparative  Income  Account.  Years  Ended  August  31. 

Gross        Operating  Net  Interest  Surplus 

Earnings.       Exp.  etc.       Earnings,      on  Bond*.  .  after Ckorgcs 


Iftl4   $711,781        $530,172       $181,000        $74,340  H0™™ 

1015   012.763         443.075         169.6S8         71,880  97.808 

Income  Account,  8  month*  ended  April  AO,  1910.-- Gross  earnings.  $540,349.  Operat- 
ing expenses,  $3*4.201.  Net  earnings,  $102,088.  Deduct:  Insurance,  $2,839;  taxes,  $7,910; 
interest,  $52,859  -total,  $63,(508.   Surplus  after  charges,  $98,480. 

General  Balance  Sheet,  April  30, 1916. 

Real  estate,  plant  and  equipment..              $1,759,227   Capital  utonk   l,,3~nJ!!i 

Funded  debt  1  1    -  r!l!V 

Millft  and  account*  payable.  145,021 

•Vecrued  intereat    24  ,S45 


U»,  plant  and  equipment. ......  »i, 

Sinking  fund    56,191 

Treasury  bonds   "^''lll' 

In  ion  A  Planter  Rank  A  Trust  Co"  t.97s  !  UetiU  payable  (continm-nt).  HJ.W 


Aeeount*  receivable   JCVKM  i  R«,erveB          .                                                 10 ,714 

Bill*  receivable   15.W04  |  Proht  and  low  account   ..31.2WJ 

Inventories.     2S.<<  1 2 

Cotton  Exchange,  tnembernhip. .    >.  ""' 

Deferred  Chargen    *  1.202,757   


Total  anm  tn   13,257.493  |     Total  liabilities . .  $3,257,493 

•Includes    $l,2.'»0.0txt    unextinguished    premium  stock  Riven  with  Ix.nd*  sold  or  .xehanged. 

Capital  Stock. -Authorized,  $1,300,000;  out  standing.  $1,250,000.  Shares,  $100.  No 
dividends. 

Funded  Debt.— $1 , 183,000  first  mortgage  gold  0s,  dated  Jan.  1,  1912;  due  Jan.  1,  1942; 
interest,  Jan.  I  and  July  1,  at  office  of  trustee.  Union  k  Planters  Bank  &  Trust  Co.,  Memphis, 
Tenn.,  and  at  Guaranty  Trust  Co.,  New  York,  N.  Y.  Coupon,  $1,000.  Authorized,  $2,500,- 
000;  issued,  $1,277,000,  of  which  $38,000  held  in  treasury  and  $56,000  held  hy  trustee  for 
sinking  fund.  No  additional  bond*  can  be  issued  except  to  pay  for  not  in  excess  of  80  p.  c. 
.of  the  actual  cost  of  additions  to  property,  that  shall  properly  be  chargeable  to  capital 
account,  and  then  otdy  when  the  net  earnings  of  company  for  the  preceding  twelve  months 
shall  equal  not  less  than  twice  the  total  fixed  charges,  including  interest  on  bonds*  proposed 
to  l>e  issued. 

Subject  to  call  on  any  interest  date  at  110.  Sinking  fund  of  1  p.  c.  of  outstanding  bonds 
is  to  lio  paid  annually  to  trustee  to  lie  applied  to  the  purchase  or  redemption  of  bomls  at 
not  exceeding  110.  Bonds  purchased  or  redeemed  for  sinking  fund  are  to  be  kept  alive  and 
interest  thereon  nd<  led  to  fund.   Secured  by  first  lien  on  all  property  of  company. 

PuUic  Offering  in  Nov.,  191 1,  at  price  to  yield  0'g  P  •<• 

Iwmie  Tax :    Interest  payable  wit hout  deduction  of  United  States  normal  Income  Tax. 


S. — F.  M.  Norfleet.  Robt.  Wilkinson,  J.  T.  Fargason,  Paul  Dillard,  \\.  II. 
Withers,  W.  K.  Gage,  II.  A.  Ramsay,  Jr.,  H.  Bernhold,  J.  E.  Wynne,  F.  C.  Barton,  B.  L. 
Mallory,  Leon  Sternberger,  C.  W.  Butler,  11.  M.  Neely,  Jr.,  W.  G.  Turner,  Wm.  Richard- 
son, C.  K.  Smith,  J.  S.  Bollard,  Joseph  Newburger,  W.  J.  Abston,  W.  M.  Hannay,  F.  M. 
Crump,  P.  F.  Groome,  Memphis,  Tenn.;  Fergus  Reid,  Norfolk,  Ya.;  one  vacancy. 

Officers.-!*.  L.  Mallorv.  Pres.;  ('.  K.  Smith.  Yice-Pres.:  W.  G.  Turner,  Yicc-Pres.; 
F.  M.  Norfleet,  Treas.;  11.  W.  Drane,  Sec.    Office,  Central  Bank  Bldg.,  Memphis,  Tenn. 

MERCHANTS  DESPATCH  TRANSPORTATION  CO.— Incorporated  May  11, 
191 1,  in  New  York,  to  take  over  the  business  and  property  of  the  Merchants  Despatch  Trans- 
portation Co.,  first  established  in  1857  as  a  branch  of  the  American  Express  Co.,  and  or- 
ganized June  1,  1871,  under  the  laws  of  New  York,  as  an  unincorporated  joint  stock  associa- 
tion.  Construction  and  repair  plant  at  East  Rochester,  N.  Y.    The  company  sold  its  ref rig- 
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erator  cars  (6,300)  Dec.  31,  1912,  to  the  New  York  Central  and  Hudson  River  RR.  Co.  and 
the  Lake  Shore  and  Michigan  Southern  Ry.  Co.  Company  ceased  to  be  a  transportation 
companv  in  11)12  and  i--  now  engaged  in  the  building  and  repairing  of  railroad  cars  at  its 
plant  at  Fast  Rochester,  N.  Y. 

Controlled  by  the  New  York  Central  Railroad  Co.  through  ownership  of  entire  stock. 
Comparative  Income  Account,  Years  Ended  December  31. 

Grow  Net  Net  Other  Total 

Income.  Expenses.  Earnings.  Income.      Interest.     Dividend*.  Deductions.  Deduction*. 

1900  1741.032  $705,219  $35,812   

1910              H90.377  812.064  78.314   

1911              H44.441  909.939  *65.498  8406,000        $2,123       $399,700       $37,500  $439,413 

1912             85H.0M  1.301.284  *443.238  472.000        47.318        300.000        75.0UO  422.318 

1913             70l,hrt2  27S.251  422.31^  422  34«        20.924      .    120.000    I»n.:i24 

1914             468,190  6H.970  398.150  396.150         7.925        120,000     f 179.333        307.2  >S 

1915            520.402  224.017  29*5.3*5  296.3H5        22.022        120,000       t4 1.635  IS3.M7 

t  Incl-jJw  1U4  Uses, $12,524;  mihUmance  and  dspr^uti-m,  $166,809  -total,  $179,333.    1915  taies.  $11,408. 
330.227 -total.  841.635. 
•Deficit. 

Profit  and  Loss  Account,  year  ended  Dec.  31, 1915. — Cm/?7.s:  Surplus,  Dee.  31, 1914, 
1082,240;  surplus  for  year  ended  Dec.  31,  1915,  $1 12,72s— total,  $1,074,968.  Dibits:  Mis- 
cellaneous debits,  $313.   Surplus  as  per  balance  sheet,  $1,074,655 


Balance 

(-or+). 

-^$33.4i3 
+  49,682 

1 281. 425 
t  K-S.S92 
+  U2.728 


Comparative  General  Balance  Sh?et,  December  31. 


Aitf:  1915  1«14 

Property  account   8567.019  8582.S74 

Securities  own»d   23.009  2  t.*W 

•Equipment  certificates  assumsd  S25.000  90  (.000 

Inventories   696,112  738,516 

Accounts  receivable   1,017.130  1,703,583 

G*&   96.959  43,542 

Susoense  account   I2.KI7  11,317 

.   Special  deposits   2.155  2.155 

Open 


Totals. 


18,341.137  84.004.595 


Liabilitiu- 

Capital  stock  

Notes  

•Equipment  certificates . 

Accrued  liabilities  

Current  liabilities  

'  'perjtinir,  reserves 


$1,200,000 


  S25.000 

  4.000 

  127.272 

mil  reserves   1 1,2 10 

Profit  and  loss   1 .074.055 


Totals   ,$3,341,137 

•  Equipment  trust  certificate!!  nssumed  by  The  New  York  Centml  Hnilroad  Co. 


$1,200,000 
631.400 
900,000 
l5.rt.5S 
295.29S 
11,034 
902.210 

18.004.518 


1913 
85S1.019 

975.666 
1.322.H20 
637,  n23 
114.S67 
6,752  - 


33.011.287 


81.200,000 
500.000 
975.000 
22  970 
69.868 

873.413 

83.041.287 


1912 
3503.721 

1,050.666 
1,003.487 
4.114, 287 
29,268 
36.729 


37,097.492 

35.000,000 

1, 050,600 
556,303 
260,6.18 

'  saVisi 


1911 
35.801.165 

6*32.772 
341,788 
34,743 
1.062.947 


87.773,415 


55.000,000 
700,000 


37.097,492 


37,500 
178.168 

1,857.747 

37,773.415 


Capital  Stock.— Authorized  and  outstanding,  $1,200,000.  Shares,  $100.  All  owned 
by  The  New  York  Central  RR.  Co. 

On  Dec.  31 , 1912,  capital  stock  authorized  and  outstanding  was  reduced  from  $5,000,000 
to  $1,200,000.  Dividends:  For  eighteen  years  to  UH)<\,  inclusive,  6  p.  0.  per  annum;  1907, 
7'$  p.  p.;  190S  t„  ion,  inclusive,  8  p.  c.  per  annum:  1912,  8  p.  c;  1913  to  1915  incl.,  10  p.c; 
11)16,  to  June  3,  5  p.  c.  Dividends  declared  and  paid  quarterly,  Varch  31,  etc.  Transfer 
agent,  secretary  <*f  company,  New  York,  N.  Y.  Annual  meeting,  second  Thursday  in  May, 
at  Fast  Rochester.  N.  Y.:  Ixxiks  do  not  close. 

Equipment  Trust  Certificates.— $s  .'5,000  equipment  tnist  4?^  p.  c.  gold  certifi- 
cates, dated  June  18,  1912,  due  $75,000  annually  on  July  1,  to  July  1,  1926;  interest  January  1 
and  July  1,  at  the  treasurer's  office,  Grand  Central  Terminal,  New  York,  N.  Y.  Denomina- 
tion, $1,000;  registered  form  dividend  warrants  attached.  Coupon  certificates  registra- 
ble as  to  principal  only.  Authorized  and  originally  issued,  $1,125,009.  Secured  on  1,000 
refrigerator  cars,  costing,  $1,295,449.61.    Trustee,  Guaranty  Trust  Co.  of  New  York.  N.  Y. 

Directors.— Win.  H.  Newman,  Chauncey  M.  Depew,  A.  H.  Smith,  W.  K.  Vander- 
bilt,  Jr.,  John  Caratensen,  Albert  H.  Harris,  Walter  B.  Pollock,  New  York,  V  Y. 

Orfietrs.  \.  H,  Smith.  Pres.:  Walter  B.  Pollock.  Yiee-Pre*.  ami  C.en.  Mgi \;  Dwight 
\\  Pardee,  Her.;  Milton  S.  Barker,  Trci**.:  tt.  A.  White.  C.en.  Ul,  New  York.  N.  Y.;  P. 
K  ind.  Autt  Fast  Kochc.uor,  \  v.  Offices,  Orand  Central  Terminal,  New  York.  N.Y., 
km  Kast  Rochester,  N  V. 
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MERCHANTS  ICE  AND  COLD  STORAGE  CO. — Incorporated  April  1906,  in 
Kentucky,  succeeding  Merchants  Refrigerating  Co.,  organized  April,  1904.   Owns  large 

number  of  ice  plants  in  various  p  irts  of  Louisville,  Ky.  The  Arctic  Ice  Co.  has  been  merged 
with  this  company  which  gives  the  company  control  of  about  60  p.  c.  of  the  ice  business 
of  Louisvill !  Ky. 

Capital  Stock. — Authorized  and  outstanding  $1,500,000.  Stock  transferred  at  com- 
pany's office.  Annual  meeting,  fourth  Tuesday  in  October.  Dividends  paid:  1906-1908, 
8  p.  c.  per  annum;  1909, 6^  P-  o.;  1910,  2  p.  c;  1911,  4  p.  c;  August  1, 1912, 1  p.  c;  1913, 1 
p.  c;  1914,  lp.c;  none  thereafter  to  July  20,  1916.  Stock  is  not  listed. 

Directors. — J.  W.  Klapheke,  James  C.  Murphy,  O.  P.  Ward,  John  T.  Malone,  J.  P. 
Ouerbacker,  Chas.  II.  Gibson,  W.  N.  Arterburn,  John  Marshall. 

Officers: — J.  W.  Klapheke,  Pres.;  James  C.  Murphy,  Vice-Pres.;  X.  A.  Hardin,  See. 
and  Gen.  Mgr.    Office,  532  West  Main  Street,  Uuisvillc,  Ky. 


MERCHANTS*  MANUFACTURING  CO.— Incorporated  in  1867,  in  Massachusetts. 
Cotton  mills  at  Fall  River,  Mass.,  have  132,032  spindles  and  3,361  looms.  Employs,  1,250. 
Prints  cloths,  odd  counts  and  fancies.    Has  three  mills. 


Comparative  General  Balance  Sheet. 

Oct.  2.      Sept.  26.     Sopt.30,    )                                     Ocl.2.  Sept.  26.  Sept.  30. 

Attttr.                           1915          I0U          1913         Liabttitiu:                        1915  1SM4  1913 

Real MUteand  machinery.  $1,200,000  $1,200,000  $1,200,000  Capital «to«k                      $1,200,000  $1.200,000 $1,200,000 


Inventories   473.065      331,673      257.003    Account*  and  bills  payable..     506.400      456,933  513,708 

76.940        39.946  ' 
116,857  116.142 


CaahaDddebtoreeeivaij^  '      226,531      280,348      364.239  ,  DepKCttttua   76.940      ^ 38.946  j  m  ^ 


TotaU   $1,900,197  $1,812,021  $1,821.242  1     Totali  $1,900,197  $1,812,021  $1,821,242 

Capital  Stock— Authorized  and  issued,  $1,200,000.  Increased  from  $800,000  in  1907 
by  payment  of  stock  dividend  of  50  p.  c.  Shares,  $100.  Dividends  in  1908,  1909  and  1910, 
6  p.  c.  per  annum;  1911,  2li  p.  c.;  1912,  3  p.  c;  1913  and  1911,  1  p.  c.  each;  1915,  5  p.  c; 
payments  quarterly  Feb.  1,  etc.  Stock  transferred  at  company's  office.  Annual  meeting, 
fourth  Wednesday  in  Oetolier,  at  Fall  River,  Mass. 

Directors. — E.  B.  Jennings,  Thos.  E.  Brayton,  Andrew  J.  Jennings,  G.  S.  Davol, 
Simeon  B.  Chase,  Wm.  B.  M.  Chace,  J.  E.  Osborn,  Fall  River,  Mass.  Officers: 
Edward  B  Jennings,  Pres.;  Edwin  P.  Kershaw,  Clerk;  Jas.  E.  Osborn,  Treas.;  John  T.  Bal- 
mer  Supt.,  Fall  River,  Mass.   Office,  Fall  River,  Mass. 


MERCHANTS  TRANSFER  AND  STORAGE  CO.— Incorporated  April  25,  1901,  in 
Delaware.   Carries  on  a  storage  and  hauling  business  in  Washington,  D.  C. 

Net  Earnings,  years  ended  June  1 :  1902,  $6,843;  1903,  $15,447;  1904,  $18,339;  1905, 
$20,739;  1906,  $23,161;  1907,825,607;  1908,  $29,670;  1909,  $32,437;  1910,  $33,749;  1911, 
$3t,51f);  1012,  $35,52S;  1913,  $50,992:  1914,  $51,257;  1915,  $13,589;  1916,  $33,335. 

General  Balance  Sheet,  May  31,  13 15.  -Capital  Stock,  $400,000;  accounts  payable 
$14,172;  mortgage  indebtedness,  $75,000;  surplus  and  undivided  profits,  $138,231;  accrued 
hit-rest,  $172— total,  $327,575.  Co  ltra:  ileal  estate,  $2.^.121;  stock,  supplies,  equipment, 
etc.,  $215,683;  cash,  $31,398;  aceounts  receivable,  $  18.353:  insurance  prepaid.  $2,876;  invest- 
ments, $17,811— total,  $127,575. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $-100,000.  Shares,  $100.  Divi- 
dends in  recent  years  have  been  paid  as  follows:  1905  and  1906,  4  p.  c.  each;  1907  and  1908, 
5  p.  c  each;  1909  to  1916,  inclusive,  6  p.c.  per  annum;  payments,  Jan.  and  July,  at  Wash- 
ington. On  March  2,  1907,  company  paid  a  stock  dividend  of  50  p.  c.  and  in  July,  1912,  a 
■tock  dividend  of  33  1-3  p.  c. 
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Transfer  Afent,  etc.-Transfer  agent,  James  Satterfield,  Dover,  Del. 
8to<* and  Trust  Co.,  Washing,  D.  C.    Annual  meeting,  second  T»» 

dftyD^~^  Newbold,  Rudolf  Kauffmann  J.  H  Oorninj 

Frank  B.  Noyes,  W.  V.  Ham,  G.  T.  Ounlop,  William  J.  Eynon,  Washington,  D.  C,,  1.  K. 

Newbold,  Colorado  Springs,  Colo.  iw 
_.  t  t   xt  ft*,   Wniihinffton  D  C  •  T.  R.  Newbold,  1st  Vice-Pres., 

m^  rC    C.^  Office,  Washing.  D.  C,   Corporate  Offiee,  Dover.  N. 

MEBBU.I.  HOSIERY  CO.-ln,orporaU.l  i»  1909  in  New  York.  Manufacture,  silk 
hoai"  Plaat  at  Horaell,  N  Y.  Daily  capacity,  200  do»».  Annual  eapac.ty,  60,000 
down    A  close  corporation. 

CaDltalStock.-Authoriz«l,J.'KK),00().    Outstanding,  July  1,  1915,  $324,200.  Shan* 
,100    SecretarTof  company  acts  as  transfer  agent  and  registrar.    Annual  meeting,  firm 
Monday  in  January,  at  Hornell,  N.  Y. 

Funded  Debt  .—$50,000,  dated  1909;  due  1919.    Denomination,  $100. 

*"^tT  £*Li  parable  without  deduction  of  United  State,  normal  Income  lax. 

nifrtnni  -D  F  Harrington,  New  York,  N.  Y.;  F.  P.  Morrill,  Charles  Adait,  D  L. 
McDow^ ZZry  6^£.  HoU  N.  Y.    Omcera:  D.  F.  Harrington ^ 
Vico-Pres  \  F.  P  Merrill,  Troae.  and  Gen.  Mgr.;  D.  I,  McDowell,  Sec;  A.  G.  King,  Pur. 
Agt.,  Hornell,  N.  Y.    Office,  Hornell,  N.  Y. 

MFRRILL  SILK  CO.-Ineorpo5ated  October  1,  1902,  in  New  York.  Manufactures 
8ilk  PlantT  HomeU,  N.  Y    branches  at  Corning  and  WMk 

N  Y    Annual  production,  about  130,000  do«cn.    A  close  corporation. 

Capital  Stork-Authorized,  $1,000,000;  outstanding,  $000  000.  Share,,  $100- 
*j£Jv  oi companv  act*  ne  transfer  agent  and  reKi<tn.r  <>f  stock.  Annual  meet.ng.  hist 
\lomhiv  after  .Tanuarv  1,  at  Hornell,  N.  V.   No  bonds. 

D  rectors  -W  M.  Field,  Philadelphia,  Pa,,  Charles  Adait,  F.  P  Merrill,  Mrs.  Merrill, 

Directors,    w.  *  ■  i »     .  £      w  M  Fi  M  p,.       Philadelphia,  Pa.;  Chas. 

t C,  SIT    «  T^TndGen'.  SvU  b.  DeW,,  Se,;  'd.  L.  McDowell, 
AuH  ;  W  R  G^ry,-  Pur.  Agt./llornell,  N.  Y.    Office,  HomeU,  N.  Y. 

MFRMMAC  CHEMICAL  CO.-Incorporated   1863,   in  Massachusetts  Works 
located  at  Woburn  and  So.  Wilmington,  Ma*..  Manufactures  dycatuffB  and  heavy  chemical-. 

Comparative  General  balance  Sheet,  Sept.  30. 

uw  F  1912       19U  1910 

A»*<1*:  11   j  V,7  SI  008  543     $S08,209     $797,599     $752,314  16444,242 

Ro.l^.cto  ,!,JJ KIM  '  'SSSS?      5.5.6fl9      381.072      407.163  471,000 

Avratory  .•  •  •  •   246  100      255.430      102,880      237.306      246.528      144,,  J2 

Cash  and  debts  receivable  3s!o50       38,050        38.050   JS-OjO   

Mucclbtneoua   _____  ^  ^  _  $J  ou  ^  $J  454>H27  $1,501,085  $1,299,974 

W79.S50    $S90.S50    1*00.850    $791,950     $7911.50  $059,950 

Capital  Block...   230.575      101.951        07.770       tw.OM  11092 

ArcouuU  nayable   _  155.000        50.000        00.000      &M>.  000  2S0.000 

Flo»tia_«lobl   »)6,5»4      043,572      CWi.172      49.. 020      »'S-'M3  -*Ul-141 

1'rof.t  and  oss   j^q^  $7791.370  li.G14.798  $1,454,027  $1,504,085  $1,299,974 

Xlta,*^ 

New  Stock.  -Stockholders  of  record  Veb.  21,  19l«,  offer.*!    the  nKht  to  sub- 

„-rilK.  a,  par  <*50  a  share,  for  SP.Hi.OOO  of  the  uoissue,!  capita!  stock  payable  on  or  befon 
March  >:i.  l«»H>.  in  the  rat  io  of  one  new  share  for  every  live  shares  held  by  them,  respectively. 
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.—Dividends  in  recent  yoars  have  boen  paid  as  follows:  1900,  7  p.  c;  1901, 
7  p.  c.  and  1  p.  c.  extra;  1902  to  1907,  7  p.  c;  1908  and  1909,  7  p.  c.  and  3  p.  c.  extra  each; 
1910,  7  p.  c,  3  p.  c.  extra  and  20  p.  c.  in  stock;  1911,  1912,  1913.  1914  and  1915,  7  p.  c.  per 
annum  and  3  p.  e.  per  annum  extra;  March,  19  Hi,  A 1  _>p.  c.and  1 1  <?p.  croclra.  Dividends  paid 
March  and  September. 

Directors.— S.  W.  Wilder,  Henry  Howard,  D.  P.  Rogers,  Philip  Stockton,  R.  B.  Russell, 
G.  F.  Russell,  T.  N.  Perkins.  Officers:  8.  W.  Wilder,  Pros,  and  Treas.;  Henry  Howard, 
Vice-Pres.  and  Sunt.;  W.  F.  Oburg,  Asst.  Treas.,  Boston,  Mass.   Office,  Boston,  Mass. 

ME  ST  A  MACHINE  CO. — Incorporated  December  1,  1S9S,  in  Pennsylvania,  as  a 
consolidation  of  the  Robinson  Rea  Manufacturing  Co.,  established  more  than  sixty  years 
prior  to  that  date,  and  the  Leechburg  Foundry  &  Machine  Co.,  incorporated  in  1887.  Plant 
located  at  West  Homestead,  Pa.,  covers  20  acres  of  ground,  fronting  on  the  Monongahela 
River.  Manufactures  g!is  ami  steam  engines,  condensers,  rolling  mill  machinery,  steam- 
hydraulic  forging  and  bending  presses,  cut  and  machine  molded  gears,  steel  castings,  etc. 

General  Balance  Sheet,  June  30,  1916. 

Pliwt.  equipment,  «tc                               $3,020,437  I  Capital  stock   11,597,900 

Bills  and  account*  receivable                         542,389  i  Funded  debt   940,000 

Stock  in  process,  etc                                      51 1.416  !  Accounts  (Mtyablo   260.873 

Reserve  for  depreciation,  etc   95.H17 

Profit  and  loss   1,2*0.419 

Total  liability   S4.175.0O9 


Cash  ou  hand   100,707 


Total  assets  6l.175.OUD 


Capital  Stock.— Authorized,  $2,130,000;  outstanding,  June  30,  1916,  $1,597,900. 
Shares,  $100.  Dividends  paid  quarterly,  rate  not  published.  Annual  meeting,  first  Tuesday 
in  February,  at  Pittsburgh,  Pa.  v 

Funded  Debt  Outstanding,  June  30,  1916. 

$125,060 1st  mtge.  5  p.  C.  gold  bonds,  dated  July  1, 1903,  due  $25,000  annually  July  1 ; 
interest  Jan.  1  and  July  1,  at  Union  Trust  Co.,  Pittsburgh,  Pa.,  trustee.  Coupon  bonds,  $1,000; 
principal  may  be  registered.  Authorized  and  issued,  £500,000,  of  w  hich  $375,000  redeemed 
to  June  30,  1916.    Secured  by  a  first  lien  on  the  entire  plant  and  equipment. 

Incmnc  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$815,000  2d  mtge.  bonds,  dated  July  1,  1914,  due  $30,000  annually  after  July  1,  1910; 
interest  January  and  July  1 ,  at  office  of  trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  Authorized, 
$1,000,000,  of  which  $125,000  are  reserved  to  redeem  the  first  mortgage  bonds.  Secured 
by  second  mortgage  on  entire  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— George  Mesta,  F.  E.  Mesta,  II.  F.  Wahr,  West  Homestead,  Pa.;  J.  O. 
Horning,  W.  H.  Donner,  Philadelphia,  Pa. 

Officers. — George  Mesta,  Pres.;  F.  E.  Mesta,  Vice-Pres.;  H.  F.  Wahr,  Sec;  J.  0.  Horn- 
ing, Treas.,  Pittsburgh,  Pa.;  J.  B.  Connally,  Pur.  Agt.  and  Aud.,  West  Homestead,  Pa. 
General  Office,  West  Homestead,  Pa.    Pittsburgh  Office,  Oliver,  Bldg. 

METROPOLITAN  REALTY  CO.— Incorporated  in  June,  1891,  in  New  York,  for  the 
purpose  of  buying,  selling  and  renting  real  estate.  Owns  property  at  214  and  210  William 
Street  and  18  and  20  Rose  Street,  New  York,  N.  Y. 


MERRIMAC  CHEMICAL  CO. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

T.l.  «2io  John  27  Pine  Street,  New  York 
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Capital  Stock.— Authorized,  $500,000;  outstanding,  $336,000.  Shares,  $100.  Divi- 
dends at  rate  of  fi  p.  c.  yearly  are  declared  quarterly,  January,  etc.,  and  paid  quarterly, 
Fehruary  1,  etc.,  :it  company's  office.  Secretary  acts  :us  resist  no*  and  transfer  agent.  Annual 
meeting  first  Monday  in  June  at  company's  office.  Books  close  five  days  before  and  re- 
open five  days  after. 

Funded  Debt.— Outstanding,  July  20,  1910,  S3*  10,000  1st  mortgage  Held  by 

Bank  for  Savings,  New  York,  N.  V. 

Directors.— Frederick  A.  Ringler,  \V.  H.  Whiting,  Frederick  Ecaubert,  E.  V.  Z.  Lane, 
Frederick  II.  Levey,  Irving  Ruland,  Edward  Earl,  John  Munm,  Win.C.  Provost.  Officers: 
Frederick  A.  Ringler,  Pres.;  E.  V.  Z.  Lane,  Viee-Pres.;  W.  II.  Whiting,  Sec.  and  Treas., 
New  York.  N.  Y.   Office.  41  Park  Row,  New  York,  N.  Y. 

MEXICAN  MAHOGANY  AND  RUBBER  CORPORATION,  LTD. — Incorporated  in 
1910,  in  Canada.  Through  its  subsidiary,  The  Agua  Aiul  Mahogany  Co.,  the  company 
acquired  400  square  miles  of  mahogany  and  hardwood  timber  lands  in  the  State  of  Chiapas, 
in  Southern  Mexico,  estimated  to  contain  from  700,000  to  1,000,000  tons  of  mahogany; 
also  one  of  the  finest  wild  rubber  and  chicle  properties  in  Mexico. 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual  meet- 
ing, second  Wednesday  in  May. 

Funded  Debt  outstanding  consists  of  $515,000  collateral  sinking  fund  0  p.  c.  gold  bondB, 
due  March  1,  19'U;  inim  st  March  and  September,  at  office  of  the  Inisi.  r,  Prudential  Trust 
Co.,  Ltd.,  Montreal,  Can.  Ih  nmmnntioi  s.  $100,  $500  and  $1,000.  Anth  triz->l,  $600,000. 
Sinking  hind,  commencing  March  1,  1913,  calls  for  a  sum  of  $12,000  annually  and  a  sum 
equal  to  the  annual  amount  of  interest  on  such  bonds  as  shall  have  been  purchased  or  re- 
deemed. S,cir.  ii  on  all  the  company's  properties,  real  and  personal,  now  owned  or  hereafter 
acquired. 

Note. — The  interest  due  on  these  bonds  March  1,  1914  and  subsequent  dates  has  been 
deferred. 

Directors. — H.  W.  Richardson,  Kingston,  Ont.;  Edmund  Bristol,  Martin  Grahanie, 
Toronto.  Ont.;  I).  L.  White,  James  Playfair,  Midland,  Ont.;  W.  ('.rant  Morden,  .lames 
(ami  t  hers,  Montreal,  One.:  Trunk  Carrel,  (Quebec;  John  Buchanan,  laguna,  Mex. 

Offlcers. — James  Playfair,  Pres.,  Midland,  Out.;  L.  C.  Ilerdman,  Sec,  John  Buchanan, 
Gen.  Mgr.,  Laguna,  Mexico.  Principle  office,  145  St.  James  Street,  Montreal,  Can.  Execu- 
tive offices,  Mexico  City  and  Laguna,  Mexico. 

MEYER  (WILLIAM)  &  CO.— Incorporated  October  IS,  1911,  in  New  York.  Manu- 
facturers of  embroideries  and  importers  of  laces.  Mills  at  St.  Call  and  Amriswill,  Swit- 
zerland. 

Capital  Stock.— Authorized  and  outstanding,  $1,250,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  No  dividends  paid  in  1914  or  1915.  Annual  meeting, 
fourth  Wednesday  in  October.    No  bonds. 

Directors.  -Win.  Meyer,  George  Polhmaun.  H.  C.  Eulcr,  Q.  Worms,  J.  A.  Mack. 
Officers.— Wm.  Meyer,  Pres.;  Geo.  Polhninnn,  Treas.:  11.  C.  Killer,  Sec.  New  York, 
N.  Y.    Office,  KS0-NS2  Broad  wax,  New  York,  N.  Y. 

MIAMI  HOTEL  CO.-— Incorporated  Dec.  .11,  1912.  in  Ohio.  Company  holds  a  per- 
petual lease,  at  an  annual  rental  of  $7,500,  on  real  estate  on  Ludlow  St.,  Dayton,  O..  on  which 
it  has  erected  an  eleven-story  hotel  building.  Building  is  leased  for  iiO  years  to  a  company 
of  the  same  name  as  the  building  company,  for  *ti5,0<M)  per  annum. 

Capital  Stock.— Authorized  and  outstanding,  $500,(HK).  Shares.  $100.  Animal 
 '"big,  seen,!  Tuesday  in  February. 

Funded  Debt.-  &4ou.MQ  1st  mtge.  leasehold  gold  6s;  dated  Feb  1,  1915:  due 
annually  on  Aug.  1,  as  follows:    1917  ami  19IS,  ?  10,000  each;  1919.  1920  and  1921,  S20.000 
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each;  1922  and  1923.  $21,000  each;  1924,  $28,000;  1925,  $32,000;  1920,  1927  and  1928, 
$10,000  each;  1929,  $80,000;  ihi-crest  Feb.  1  and  Aug.  1,  at  office  of  trustee,  Dayton  Savings 
&  Trust  Co..  Dayton.  O.  Coupon,  $100,  $500  and  $1,000.  Authorized,  $400,000.  Subject 
In  call  in  inverse  numerical  order  at  103  and  interest  on  any  interest  date  u|xm  30  days' 
notice.  Secured  by  a  first  lien  on  all  property  of  company,  including  the  leasehold  in  the 
real  estate  mentioned  above. 

Public  Offering.— Initial  offering  <«-t00.000>,  by  Tillotson  k  Wolcott  Co.  in  Oct.,  1915, 
at  par  and  interest. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$75,000  (entire  Issue)  2nd  mtge.  0  p.  c.  bonds.    Dayton  Savings  &  Tnwt  Co.. 
Dayton,  O.,  tru.sler.    So  further  details  reported. 

Directors. — F.  H.  Hike,  E  A.  Deeds.  .1.  A.  McUce,  \Y.  F.  P-ippus,  F.  J.  Ach,  I.  G.  Kum- 
Icr.  F.  D.  Grimm,  ("has.  P».  Clegp,  H  C.Cnniell,  W  K.  Craven. 

Officers. — F.  II.  Kike,  Pre*.:  E.  A.  Deeds,  Vice-Pres.;  J.  A.  McCee,  Sec.  and  Trcas., 
Dayton,  O.   Office,  Dayton,  O. 

MIAMI  IRON  AND  STEEL  CO.  (THE). — incorporated  December  20, 1911,  in  Ohio  and 
purchased  the  plant  of  The  Hamilton  Iron  and  Steel  Co.  (for  statement  of  which,  see  Manual 
of  Industrials  for  1911,  page  2246),  consisting  of  one  stack  with  a  daily  capacity  of  300  tons 
pig  iron.    Manufactures  pig  iron,  etc.    Plant  at  Hamilton,  (). 

Operations. — On  July  2S,  19H>.  the  Manual  wjis  informed  A  hat  the  company  was  not 
operating. 

Capital  Stock.-  Authorized,  $225,000  o  p.  c.  non-cumulative  prcf.  and  $400,000  com. 
—total,  $625,000.  Issued,  $175,000  preferred  ami  $400,000  common— total,  $575,000. 
Shares,  $100.  Preferred  stock  has  preference  as  to  asset*  and  is  subject  to  call  at  any  time. 
Transfer  agent  and  registrar,  The  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  An- 
nual meeting,  third  Tuesday  in  January. 

Directors. — J.  C.  Thomas,  Frank  L.  Perin,  H.  L.  Brcneman,  Cincinnati,  Ohio;  Edwin 
N.  Ohl,  Pittsburgh,  Pa.;  E.  M.  Peters,  Hamilton,  Ohio.  Officers:  E.  M.  Peters,  Pres.; 
J.  C  Thom  s,  Vice-Pres.;  E.  C.  Siemer,  Sec.  and  Trcas.,  Hamilton,  Ohio. 

MICHENER  STOWAGE  CO.  (THE).— Incorporated  Nov.  16,  1908,  in  New  York, 
to  manufacture  equipment  for  the  automatic  loading  and  trimming  of  coal  and  other  bulk 
material,  particularly  in  connection  with  steamships.  A  subsidiary  company.  The  ('oast 
Coaling  Company,  Inc.,  was  formed  in  1<II3  to  handle  the  business  and  operate  under  the 
patents  of  the  parent  company. 

Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumulative  preferred  and  $1,250,000 
common.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets.  No  dividends  re- 
ported to  date.    Annual  meeting,  first  Monday  in  November. 

Dlreotors.—J.  H.  Michcner,  Jr.,  Lyon  de  Camp,  J.  Spencer  Smith.  Herbert  Coppell, 
Arthur  Cop|>ell,  Charles  P.  b.  Huston.  Officers:  J.  H.  Miehener.  Jr.,  Pres.;  Lyon  de 
Camp.  Vice-Pres.;  J.  Spencer  Smith.Sec.  and  Trcas.  Office,  17  Battery  Place,  New  York, 
N.  Y. 

MICHIGAN  COPPER  AND  BRASS  CO.  (THE;.  -  Incorporated  in  I90o,  in  Michigan. 
Manufactures  sheet  br.-uss*,  wire  rods  and  tubing;  also  shirt  copper  and  copper  in  rolls.  Plant 
located  at  Detroit,  Mich.,  on  the  Detroit  River. 

General  Balance  Sheet,  Dec.  31,  1915. 

rWrty  .«™„n,                                          «72o,7:n    C.  ;«,:,•„.„  M.-'v.  H07..MW 
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POOR'S  MAXl'AL  OF  INDUSTRIALS. 


Capital  Stock.— Authorize!,  iViOO.OOO  cmnin  >n  ami  $200,000  6  p.  e.  cumulative  in- 
ferred. Outstanding,  $407,500  common  and  $155,800  preferred.  Shares,  $100.  Stock 
transferred  at  company's  office.  Preferred  dividends  paid  in  full  to  and  including  July  15, 
1916;  initial  dividend  of  10  p.  c.  paid  on  common  stock  in  Dec,  1915;  June  10,  191,6,  25  p.  c. 
Annuel  meeting,  second  Tuesday  in  February. 

Proposed  Stock  Increase.— In  June,  1916,  the  director*  recommended  that  authorized 
common  stock  be  increased  from  $600,000  to  $1,000,000,  aud  that  a  125  p.  c.  dividend  in 
common  stock  be  issued  to  holders  of  common  stock. 

Directors.— C.  H.  Barbour.  D.  M.  Ireland,  W.  A.  Corby,  F.  T.  Monui,  J.  K.  Danahcr, 
F.  M.  Alger,  E.  J.  Corbctt,  J.  T.  Whitehead,  Jeremiah  Dwyer.  H.  F.  Hrusst-tr.  A.  L.  Sim. 
mons,  Detroit,  Mich. 

Officers.— 1).  M.  Ireland,  Pres.;  J.  K.  Danahcr.  Vice-Fro.;  F.  T.  Mornn,  2d  Yiee- 
Pres.:  J.  L  Conned,  Tn-as. :  A  L.  Simmons,  Sec.;  Hugh  Bowman.  Pur.  Agt  .  Detroit,  Mich. 
Office,  Detroit.  Mich. 

MICHIGAN  COPPER  MINING  CO.— Incorporated  Jan.  5,  1899,  in  Michigan. 
Lands,  4,870  acres  of  mineral  territory,  1,466  acres  of  timber  and  miscellaneous  lands,  and  a 
150-acre  mill  site,  giving  total  holdings  of  6,6S6  acres,  in  Ontonagon  County,  Mich.  Prop- 
erty includes  the  old  Minnesota.  Kocklnnd  and  Sujicrior  mines.  In  October,  1909,  directors 
decided  to  suspend  mining  operations,  and  in  February,  1911,  diamond  drilling  was  discon- 
tinued, since  which  time  up  to  July,  1915,  no  work  was  done  except  contract  work  by  tribu- 
tors.  In  July,  1915,  work  vw  as  resumed  on  sinkinn  an  old  shaft  from  a  depth  of  225  feet 
to  603  feet.    The  timber  on  the  company's  lands  is  under  option  for  sale. 

Production:  1900,  33,601  lbs  ;  1902,  166.898  lbs.:  1903,  275,078  lbs.;  1901.  2,746,127 
lbs.;  1905,  2.891.796  lbs  :  1906.  2.875.311  lbs.;  1907.  2.665.401  lbs.;  1908,  3.000,206  lbs.;  1909. 
1,979,305  lbs.:  1910,  36,682  lbs.:  1911,  327,773  lbs.;  1912,  162.590  lbs.;    1913,  29.256  lbs. 

Comparative  Income  Account,  Years  Ended  December  31. 


Snlcj  of 

CupiKT. 

1906   $5r.S.4O0 

1907   4 10.709 

190S   3SW.1SG 


1000 
1910 
1911.. 
1912. 
1913, 
t<U4. 
1915 


260.551 
4,6.11 
41.804 
26.5  in 
3,0OS 
335 
♦7S9 


At  Mine. 

$350.4 1 1 
417,417 
471.204 

:m.sr,\t 

70,312 
40,039 
27.S04 

13.355 

12.818 
2S.U72 


Smelting, 
Frrifcht 
A  Other 
(*hjirj;t-s. 
$27.4117 
23.145 
25.XI6 
17.124 


Tuxes 

Total 

A.v-i-v-- 

Ciciwral 

Rlirl 

Construc- 

Kipcn- 

Raknc* 

mcnta 

CxiK'llM'S. 

$7,.V.U 

ln(<T>  nt. 
*»'\705 

tion. 
S9I.S45 

(liUirff. 
$483,959 

(-f  or 

+  $84,441 

Received 

7.152 

13,«M1 

lS3.t>71 

645.056 

-  234.347 

7.122 

14,034 

43.3*5 

561, Ml 

-  162.395 

$193,660 

7,204 

15.490 

1P.0S2 

422.359 

-  161.808 
--  82,471 

169.026 

7.(Wr> 

SI.73S 

87.102 

v  22,712 

s.rst* 

12.402 

60.849 

—  19.045 

3,406 

2.803 

14. 'US 

44.715 

—  18.205 

426 

2.22S 

1 1',  I  K  tiS 

31.621 

—  2S/.I4 

-  20.207 

1,704 

It. ''.V.I 

26.541 

76.727 

2,2M 

7.')'..7 

39.250 

—  38.461 

*  Include  $376  interest. 


Assets  and  Liabilities,  December  31. 


AtteU: 

Caah  

Caah  nod  auppliea  at  mine. 
Accounts  receivable  ...... 


Totnls  

Liabilities: 
lndol>tiHlni-B8  at  mine. 
Accounts  pjiyal.lc.  .  .  . 


T.,t;,l9.  .  .  . 

Itnliiiicc  ileficit 


I'M". 

17.ll'» 

s77 

1014 
$1,420 
t.H.117 
s77 

19)3 
$19S 
11.141 

1012 
$450 

16.087 
877 

1011 
•5.218 
18.279 
877 

$15,120 

$15,517 

•  16.420 

$24,374 

$!."■•>  7 
1, VI-, 

•".is 

171,(04 

$M'> 
144.0(13 

$700 

117.000 

•1.053 
1O0.S94 

» ]'.-;.','_•:; 

1  1 7  'mr 

SI  7 1,. VI 2 
!.*.».,  1 7-i 

$1  !.">,  I.S2 
1 211, '.Mm 

$117,772 

101.352 

•  107.947 

83.572 

Capital  Stock.— Authorized  and  issued,  $2,500,000.    Shares,  S25,  of  which  $20. has 

been  paid  in,  including  $1  assessment  No.  7>.  p.iyaldc  .July  11'.  1915.  Slock  listed  on  Boston 
s'"<'k  J  xrtlailk,. 

Transfer  Agent,  etc.— Transfer  aj-cnt,  American  Trust  Co.,  Boston,  Muss.  Regis 

tmr  of  stork,  Ol.l  Colony  Trust  (\>„  Hoston,  Mass.    Annual  meeting,  first  Tuesday  in  May, 

at  ;•  \\  tlhain  St.,  New  York.  \.  Y.  Books  close  twenty  .lavs  before  and  re-open  day  after 
annual  meet  m^.  "  " 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1967 


Directors. — F.  McM.  Stanton,  J.  R.  Stanton,  Jus.  S.  Dunatan,  Geo.  W.  Drucker,  New- 
York,  N.  Y.;  Alfred  M.  Low,  Detroit,  Mich. 

Officers.— J.  R.  Stanton,  Pres.;  Geo.  \V.  Drucker,  Sec.;  F.  McM.  Stanton,  Trcas., 
New  York,  N.  Y.  General  Office,  15  William  St.,  New  York,  N.  Y.  Mine  Office,  Rock- 
land, Mich. 

MICHIGAN  LIMESTONE  AND  CHEMICAL  CO.— Incorporated  May  26,  1910, 
in  Michigan,  for  the  production  and  sale  of  limestone  for  use  in  iron  furnaces,  cement  plants 
and  chemical  works.  The  company  owns  about  12,000  acres  of  land  in  Michigan,  on  the  shore 
of  Lake  Huron,  about  half-way  between  Alpena  and  Cheboygan,  containing  deposits  of  high 
grade  limestone.  The  stone  is  about  97  p.  c.  pure  calcium  carbonate.  There  are  over 
600,000,000  tons  of  this  stone  in  the  company's  lands,  sufficient,  at  the  rate  of  present  pro- 
duct ion  of  about  f>00,000  tons  per  your  for  one  hundred  and  fifty  years'  supply.  ProjHtrtie^ 
and  quarries  located  sit  Calcito,  Prnsque  Isle  County,  Michigan. 

Company  owns  74  p.  c.  of  the  common  stock  of  the  Limestone  Transportation  Co. 

Comparative  General  Balance  Sheet,  December  31. 

4«wft:  1»1S  H»l4  UU3  iyi2 

Cost  of  property,  including  lands,  building*,  equipment,  etc.    $l,OOO.S52   S2\72S,H"..f»    *2.5O0.29O  $2.2*0.070 

Inv.-atnient.-f  

Carl  D.  Bru.ik-v,  trust -c   

Current  n«»i-t8: 

Invciiiorica  of  materials  and  supplies  

Accounts  receivable  \  

Bill*  receivable  

Cash  on  hand  

Sinkins  fund  

Deferred  thaws: 

Diner  in  nt  on  coupon  notes,  pr<-pairl  insurance,  taxis 

Discount  on  bonds,  prepuid  i 


1,301 
in.ono 

50.712 

107.37s 

4.t»»il) 

130,382 
90,000 


40.180 
50,007 
15.394 
S4.177 


H3.527 


J33 


21.750 
19.913 

13.007 
23,323 


7..S57 
1H,073 

33,3  ii 
32.8-13 


Total.   $3,464,211    $2.98S.H91    $2,500,888  12.373,164 


LjnMKKo: 
Capital  mock: 

Preferred  

f'ommon    

Coupon  notes ......   

First  mortgage  bonds  

Current  liabilities: 

Mills  payable   

Accounts  paynblo  

Accrued  interest  an<l  turn-*, 

Dividend,  preferred  »tn<-k  . . 

Land  purch.vie  contracts 

Depreciation  reserve 

Other i 
Surplus. 


*741,K75 
1.500.000 


$.•.01.42:. 
I. .100,000 


til  7.000  $50,000 


7.:ilKi 
17.188 

2,012 
17,680 


t.s.:  i  i 
3,119 
11,50s. 
15.01  10 
124.514 

:«»,:.70 

313,042 


96.000 
27.41.1 
164. S03 


1501,425 
I  ,.".00,000 
300.000 


0.3.343 
Sti.oM) 
2.107 


riU.000 

23.278 
64,141 

$2.590.W*3 


1601,42$ 
1 .500.000 
300,000 


40.026 
1,600 


30.513 
$2,373,164 


ToUls   *3,4«4.2U  $2,9S3.K9I 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  12,500,000 
common— total,  $4,500,000.  Outstanding,  June  M,  1916,  $1,310,050  preferred  and  $1,501,- 
12.r)  common  -total.  I2.SH, 175.  Shares,  $25.  In  January,  1910,  preferred  stack  was  in- 
cret.sed  from  $1,000,000  to  $2,000,000.  and  common  from  $1,500,000  to  $2,500,000.  The 
preferred  stock  has  voting  power.  It  if  preferred  !is  to  assets  and  dividends.  A  sinking 
fund  is  provided  for  of  1  cent  jwr  ton  of  stone  sold  out  <>f  which  the  preferred  stock  will 
be  rotiral  at  10f>  p.  c.  of  the  par  value  called  by  lot  each  year  before  any  dividends  are 
paid  on  the  common  stock.  Dividends  c.f  7  p.  c.  per  annum  on  the  preferred  stock  have  been 
regularly  paid  up  to  July  I.  1910.    Transfer  agent,  Corporation  Trust  Co..  Jersey  City, 


MICHIGAN  LIMESTONE  &  CHEMICAL  CO. 

Engineering  Securities 
Corporation 


37  WALL  ST. 


NEW  YORK 
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1908  POOR'S  MANUAL  OF  INDUSTRIALS. 

N.  J.  Dividends  on  preferred  stock  payable  quarterly,  Jim.  15,  etc.,  at  55  Liberty  Street, 
New  York,  N.  V.  Annual  meeting,  fourth  Tuesday  in  Jan..  at  55  Liberty  Street,  New  York, 
N.  Y.  Stock  not  listed. 

Comparative  Income  Account,  Years  Ended  December  31. 

ltU5  191-1  1913  1912 

Cnwm  wniwtw.  *»  aourM*   $I.133.71R.60       *77«.«*M  12       *!WO,21rl.70  ftWMH7.49 

Operating  expum   6-lfi.295.10        4G1.09S.I8        •109.907.5A  J.10.944.S1 

Hh7.42.i.:»0       *aio.297  94       $17().30<»  21  $47,902.65 
Mnintcnance     71.9SI.09  07.023.  SO  39.4-Vf.3A  10,099.50 

$•115.14181        $2t\2741l       $130.S21  Wt  $37.S03.15 

Depreciation  r.-wrvc   70.210.9S  46.000(H)  *50.000.00   

$345,230  S3       $202,271  14         $S0.S2t.Sft  $37,803.13 
Intern*  charnoK   39.7SO.OS  40.512  «13  32.404.85  fi.4Oi.08 

Net  income  available  for  sinkinsr  fuml,  bet- 
terments and  dividend*   $305,450.75       $155,701.51        $48.357  01      $31.338  07 

*  Inrludf ■*  1912  depreciation. 

Funded  Debt.— Outstanding  July  30,  1916:  $449,500  1st  mortgage  0  p.  c.  gold 
bonds  dated  Jan.  1,  1914,  due  $65,000  annually  Jan.  1  to  1925;  intercut  payable  Jan.  1 
and  July  I  at  office  of  the  trustee.  Cleveland  Tru*t  Co.,  Cleveland,  Ohio.  Coupon 
h  n  h,  $500  and  $1 ,000;  registrable  at  option  of  holder.  Subject  to  call  at  1021 2  and  interest 
on  any  interest  date.  Mortgage  provides  for  a  bond  redemption  fund,  whieh  must  be  applied 
to  retiring  bonds  at  102}^  and  interest  in  inverse  orders  of  numbers  and  maturities.  This 
fund  is  created  by  depositing  with  trustee  in  Feb.  of  each  year,  beginning  1915,  the  following 
percentage  of  net  earnings:  25  p.  c.  so  long  as  aggregate  amount  of  bonds  outstanding  is  in 
excess  of  $480,000;  20  p.  c.  when  in  excess  of  $3<»0,000  and  not  in  excess  of  $480,000;  15  p.  c. 
when  in  excess  of  $200,000  and  not  in  excess  of  $360,000;  10  p.  c.  when  not  in  excess  of  $200,- 
000.  A  secondary  sinking  or  reserve  fund  of  $65,000  must  be  deposited  with  trustee,  $25,000 
on  or  before  Dec.  31 ,  1915,  and  balance  on  or  l>cfore  Dec  31 ,  1916,  this  fund  to  be  held  intact 
until  all  bonds  have  been  retired;  the  right  to  use  any  part  of  this  fund  to  meet  earlier  maturi- 
ties is  vested  solely  in  the  trustee.  Three  cents  per  ton  on  all  stone  sold  during  fiscal  year 
must  be  charged  off  annually  for  depreciation.  Issue!  to  provide  for  retirement  of  $300,000 
6  p.  c.  sinking  fund  coupon  notes;  for  payment  of  promissory  notes  and  floating  indebtedness 
amounting  to  about  $150,000,  incurred  largely  in  payment  for  additions  and  improvements 
made  during  1913;  for  new  construction  and  purchase  of  equipment,  and  for  cash  working 
capital.  Si  cured  by  first  mortgage  on  entire  property  of  company.  Authorized  $1,000,000; 
issued,  $850,000.  of  which  $150,500  retired  to  July  30,  1916.  Initial  public  of  firing  ($650,- 
000)  in  Feb.,  1914,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:  S8.4S- ,'c . 

Directors.— W.  F.  White,  R.  Walter  Leigh,  William  S.  Gray,  William  S.  Kinnear, 
J.  G.  White.  New  York,  N.  Y.:  Carl  D.  Bradley,  Rogers  City,  Mich.;  P.  T.  White,  Cleve- 
land, O. ;  A.  C.  Burnett,  Boston,  Mass.;  E.  Lewis  Burnham,  Philadelphia,  Pa. 

Officers.-  W.  F.  White,  Pres.;  R.  Walter  Leigh,  Yiee-Pre*.;  Kdgar  H.  Woodward, 
Sec.  and  Treas..  New  York,  N  Y.;  Carl  I).  Bradley.  Gen.  Mgr.,  Rogers  Chy.  Mich  Office, 
55  Liberty  St..  New  York.  N.  V.    L.Hal  Office,  Rogers  City.  Mich. 


MICHIGAN  LIMESTONE  AND  CHEMICAL  CO. 

AM)  A IX  OTHER  MAKKKTAHIX  MISCKLLAXEOCS  SfcX'l  RIT1KS 
BOUGHT— SOLD — QUOTED 
-  Inquiries  Invited-- 

MORTON  LACHENBRLCH  &  CO. 

Cabin  Addre** 
MortUch.  N.  Y." 


EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1969 

Company  Controlled  by  Michigan  Limestone  and  Chemical  Co. 

LIMESTONE  TRANSPORTATION  CO.  -Incorporated  March  11,  1915,  in  Ohio. 
Owns  and  operates  n  10,0()0  ton  sclf-unloader  freight  teamer,  the  "W.  F.  White,"  which  has. 
heen  chartered  for  a  period  of  ten  years  at  a  minimum  rental  of  $80,000  per  year,  to  the 
Michigan  Limestone  &  Chemical  Co.  for  the  transj>ortation  of  limestone  cargoes  from  that 
company's  properties  on  Lake  Huron  to  Great  Lake  port*. 

Control.— Controlled  by  Michigan  Limestone  and  Chemical  Co.  through  ownership 
of  a  majority  of  the  common  stock. 

Capital  Stock.— Authorized  and  outstanding,  $100,000  common  and  $200,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  A  majority  of  the  common  stock  is  owned  by  the 
Michigan  Limestone  &  Chemical  Co.,  which  company  unconditionally  guarantees  the  pre- 
ferred stock,  principal  and  dividends.  Beginning  Dec.  31,  1918,  the  preferred  stock  is 
subject  to  call  by  lot  at  105  and  accrued  dividends  or  may  be  redeemed  by  purchase  in  the 
open  market. '  The  amount  to  be  retired  each  year  is:  Dec.  31,  1918,  $21,000;  Dec.  31, 
1919,  $24,000,  and  on  Dec.  31  of  each  year  thereafter,  the  amount  is  increased  by  $2,000 
each  succeeding  year  until  the  entire  issue  is  redeemed  by  Dec.  31,  1926.  It  is  provided  that 
the  $80,000  annual  rental  accruing  on  company's  steamship  be  paid  directly  in  monthly  in- 
stallments by  the  Michigan  Limestone  &  Chemical  Co.  to  the  Cleveland  Trust  Co.,  as  trustee, 
and  that  these  funds  be  disbursed  for  the  payment  of  all  fixed  charges,  the  redemption  of 
preferred  stock  and  the  payment  of  preferred  stock  dividends;  and  further,  that  any  net 
earnings  which  the  company  may  have  in  addition  to  this  $80,000  are  to  be  paid  to  the 
trustee  for  the  benefit  of  security  holders  ami  may  be  similarly  applied.  In  case  the  Michi- 
gan Limestone  <fc  Chemical  Co.,  as  guarantor,  shall  default  for  a  period  of  fifteen  days  in 
any  of  its  monthly  payments  to  the  trustee,  the  prefc-red  stockholders  shall  have  the  right 
to  call  stockholders'  meetings  and  to  vote  75  p.  c.  of  all  votes  cast  at  such  meetings,  and 
make  such  disposition  of  the  property  as  they  may  deem  best  for  their  interests,  charging 
any  losses  they  may  sustain  to  the  Michigan  Limestone  &  Chemical  Co.  Transfer  Agent  and 
Registrar,  Cleveland  Trust  Co.,  (  'levelai.d.  ( >hio.  Dividends  on  preferred  payable  quarterly, 
January,  etc.    Annual  meeting,  .second  I'riday  in  Jantuiry. 

Funded  Debt. — $240,000  10-yr.  first  gold  6s,  maturing  in  ten  annual  installments  of 
$24,000  each,  Jan.  1,  191S,  to  1927,  inch,  out  of  the  $80,000  annual  rental— see  capital  stock 

paragraph  nliove.    Cleveland  Trust  Co..  Cleveland,  Ohio,  trustee. 

Income  Tax:    Interest  payable  without  deduction  of  Unite  1  States  normal  Income  Tax, 

Directors.— Carl  D.  Bradley,  W.  F.  White,  A.  G.Tame,  M.  H.  Murch,  T.  R  S  iwyer, 
Cleveland,  O. 

Officers.— Carl  D.  Bradley,  Pres.;  W.  F.  White,  Vice-Pres.;  E.  E.  Newman,  Sec.  and 
Treas.,  Cleveland,  O.    Main  Office,  Rogers  City.  Mich. 


MICHIGAN  MALLEABLE  IRON  CO.— Incorporated  Aug.  25,  1881,  in  Michigan, 
reincorporated  in  1911.  Company  is  engage!  in  the  manufacture  of  malleable  iron  castings, 
principally  auto  easting.  Company's  plants  are  located  at  Anderson.  Gould  and  Crossley 
Avenues,  Detroit.  Mich.    Annual  capacity  of  plant*,  25,000  t«n<. 

Capital  Stock. -  Authorized:  £100,000  common  and  £100,000  0  p.  c.  cumulative 
preferred.  Shares,  510.  Preferred  stock  has  preference  :is  to  assets  as  well  as  dividends 
and  is  redeemable  on  and  after  Jan.  I,  10 10.  Annual  meeting,  3rd  Monday  in  Oct.  No 
IwjikIs. 

Directors.  T.  II.  Simpson,  A.  .1.  Ladouccur,  W.  K.  Burns,  H.  S.  Slyheld,  Detroit, 
Mich.;  M.  M.  Hedges,  Chattanooga,  Tonu. 

Officers.-  T.  H.  Simpson,  Pres.  and  Treas.;  W.  K.  Burns,  Yicc-Pr^s.  and  Gen.  Mgr.: 
H.  S.  Slyfield.  Sec.;  A.  .1.  Lndoiieeur.  Asst.  Treas.  and  And  ;  C.  W.-Korn,  Pur.  Agt..  Detroit. 
Mich.   < Mile,,.  Detn.it.  Mich. 
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MICHIGAN  SMELTING  &  REFINING  CO. — Incorporated  February,  1903,  in  Michi- 
gan. Smelters  and  refiners  of  waste  metals  and  drosses  into  ingots  for  commercial  pur- 
poses. Manufacturers  of  lead  pipe,  solder,  babbitt  metal,  etc.  Jobbers  of  new  ingot  metals. 
Plant  located  in  Detroit,  Mich. 

Capital  Stock.  --Authorized,  7  p.  c.  cumulative  preferred,  $500,000;  common,  $1,500.- 
000.  Issued:  preferred,  $500,000;  common,  $1,000,000.  Shares,:  preferred,  $100;  common, 
$10.  Preferred  stock  has  preference  over  assots  and  is  subject,  to  call  on  any  dividend  period 
at  $105  per  .share.  In  addition  to  a  number  of  stock  dividends,  an  average  cash  dividend  of 
0  p.  c.  has  been  paid  on  the  common  stock  and  7  p.  c.  on  the  preferred  stock  uninterruptedly 
since  its  authorization  in  1911.  Prcforred  dividends  are  payable  quarterly,  Jan.  1,  etc.; 
common  dividends  payable  Feb.  1  and  Aug.  1.  Annual  meeting,  third  week  in  January. 
Transfer  agent  and  registrar  for  preferred  stock,  Security  Trust  Co.  Company  transfers 
its  own  common  stock. 

Directors.— Chas.  O.  Patch,  Leo  M.  Butzel,  C.  B.  Bohn,  Jos.  Sflhnan,  ljenry  Levitt, 
Detroit,  Mich. 

Off  leers. -Jos  Sillman,  Pres.  and  Gen.  Mgr.;  C.  O.  Patch,  Yice-Prcs.  and  Trua*.; 
Henry  Levitt,  *ec,  Detroit,  Mich.    Office,  Detroit,  Mich. 

MIDDLESEX  COMPANY.— Incorporated  in  1830,  in  Massachusetts.  Operates 
woolen  and  hosiery  mills  at  Lowell,  Mass.  Equipped  with  100  looms  and  8  seta  cards;  also 
500  knitting  machines  and  6  water  wheels.    Steam  and  water  power. 

General  Balance  Sheet,  Dec.  31,  1015.  -Capital  stock,  $400,000:  floating  debt, 
$20,000;  amounts  payable.  $14*2;  profit  and  loss,  $95,K5»>-  total,  $515,998.  Contra: 
Property.  $290.  HI;  machinery,  $170,473:  patent  rights.  $10,770;  inventories.  $2,S90:  cash 
and  debt*  receival)le,  $29,292:  prepaid  items,  $430-  total,  $515,998. 

Capitol  Stock.— Authorized,  $250,000  preferred  and  $250,000  common;  outstanding, 
$150,000  preferred  and  $250,000  tommon.  Shares,  $100.  Annual  meeting,  second  Wednes- 
day in  Feb.  Market  for  stock  is  in  Boston,  Muss.  Transfer  agent,  New  England  Trust 
Co.,  Boston,  Mass.  Dividends  of  0  p.  c.  each  have  been  paid  on  preferred  stock  in  1911, 
1912.  1913,  1914  and  1915;  payable  semi-annually,  Feb.  and  Aug.  1.  In  1914  paid  dividend 
of  4  p.  v.  on  common  stock;  1915,  4  p.  c;  1916  (Feb.  It,  2  p.  c. 

Directors.— Spencer  Borden,  Jr.,  Fall  River,  Mass.;  Paul  Butler,  ('.  Brooks  Stevens, 
Ceo.  S.  Motley,  F.  C.  Church,  Butler  Ames.  I.owell,  Mass.;  John  S.  Lawrence,  Boston, 
Ma.sK. 

Officers.-  Paul  Butler,  Pres.;  C.  Brooks  Stevens.  Trcas  ;  Geo.  F.  "W  agner,  Sec.  bowel], 
Mass.   Office,  Lowell,  Mass. 


MILLKR  (KDW.)  AND  CO.— Incorporated  1866,  in  Connecticut  and  succeeded  the 
business  of  Edward  Miller,  founded  in  1844.  Manufacturers  of  metal  goods,  principal  outputs 
being  kerosene,  gas  and  electric  lighting  devices  and  accessories.    Factory  at  Meriden,  Conn 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $25.  Transfer 
agent,  secretary  of  company.  Dividends  have  been  paid  quarterly  at  Meriden,  Conn.,  as  fol- 
lows: 1903  and  1904,  6  p.  c.  each;  1905  and  1906,  8  p.  c.  each;  1907  and  1908,  10  p.  c.  each; 
1  U  1  and  B  HI.  12  p.  r  .each:  1!  1 1 ,  1912.  1913  and  191  ■».  10  p  c.  eaeh  .  19  15.  S  p.  r.  A  stock 
dividend  ,,f  5()  p.  ,•  was  paid  Oct.  5,  1910.  and  one  of  33  1-3  p.  ••.  on  >ov.  11.1-  12.  Pook< 
'lose  three  days  in  advance  of  dividend  payment*.  Annual  meeting,  second  Tuesday 
in  February.  at  Meriden,  Conn. 

Directors.  I  dw  Miller.  Join.  ("halli«,  Winchester.  Mas-.  :  .1  L.  Billard.  B.  C.  Kenuard. 
I    B.  Miller.  I^  uis  K   Frost.  Meriden.  Conn..  A   J.  Slopcr.  New  Britain,  Conn. 

Officers.    Ivdw.  Miller,  Pres.;    I.  B.  Miller,  Viec-Pres.;    B.  C.  Kcnnard,  Sec.  and 
r<v,s  ;  I^eww  K.  IW,  Asst.  Tw,  Meriden,  Conn.    Office,  Meriden,  Conn. 
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MILLER  (FRANK  P.)  PAPER  CO. — -Incorporated  Dec.  16.  1901,  in  Pennsylvania. 
v~rTusiness  established  in  1881.  Company  Is  engaged  in  the  manufacture  of  box  hoard.  Plant, 
located  at  Ea^t  Downington,  Pa  ,  has  an  average  daily  production  of  30  tons.  Company 
proposes  to  erect  a  new  mill  which  will  treble  present  capacity. 

Capital  Stock.  -Authorized  and  outstanding,  $250,000.  Shares,  $100.  Annual 
mooting,  2d  Saturday  in  Jan. 

Funded  Debt.— $350,000  1st  mtgo.  serial  fi  p.  c.  gold  UrvU.  date!  April  1,  1010; 
due  $20,000  semi-annually  from  Oct.  1,  1917,  to  Oct.  1,  19J5,  inclusive,  and  $10,001)  April 
1,  192»1;  interest,  April  1  and  Oct.  1,  at  the  office  of  the  truster,  Log  in  Trust  Co.,  Phdadelphia, 
Pa.  Coupon  Ixmds,  $1,000;  registahle  as  to  principal.  Authorize/!,  $350,000.  Redee.m'ihle 
as  a  whole  or  in  part  at  102  V2  and  interest  after  April  1,  1922.  Secured  by  a  first  lien  on  mill 
property  now  owned  and  also  will  be  a  first  lien  on  now  mill  when  completed.  / nilinl  public 
ojfering  in  April,  1910. 

Directors.  —J.  Gil  won  Mcllvain,  Hugh  Mcllvain.  Frank  P  Miller. 
Officers.  -  J.  Gibson  Mcllvain, 'Pres.;  Hugh  Mcllvain,  Vice-Pres. :  lVank  P.  Miller, 
Sec.  and  Treas.  Office,  East  Downington,  Pa. 

MILLER  AND  VIDOR  LUMBER  CO. — I  no  >rp  orated  in  Nov.,  1909.  in  Texas.  Com- 
pany is  a  consolidation  of  the  Miller  and  Vidor  Lumber  Co.  ''chartered  in  1*9:0;  the  Beau- 
mont Saw  Mill  Co.  ;  and  Miller  and  Vidor  Saw  Mill  Co.  Manufaetiucs  yellow  pine  lumber, 
timber,  ties  railway  and  mine  material,  etc.  Owns  saw  mill  plants  at  Beaum  >nt,  Texas. 
Company  operates  (since  April,  1912)  the  Galveston.  Beaumont  and  Northeastern  By. 

Capital  Stock.— Authorised  and  outstanding,  $1,600,000.  Shares,  $100.  Annual 
meeting,  second  Tuesday  in  October,  at  Galveston,  Texas.    Fiscal  year  ends  December  31 . 

Funded  Debt  outstanding:  $205,000  first  mortgage  G  p.  c.  gold  bonds,  dated  April  1, 
1910;  due  serially,  April  and  October  1,  to  October  1,  1922;  interest  April  1  and  October  1, 
at  office  of  Central  Trust  Co.,  trustee,  Chicago,  111.  Coupon  bonds,  $500  and  $1,000  each. 
Principal  may  be  registered.  Callable  on  sixty  days'  notice  on  any  interest  date  at  103 
and  accrued  interest.  Sinking  fund  provision  in  mortgage  requires  a  deposit  with  trustee 
of  $3.50  per  thousand  feet,  log  scale,  of  all  timber  cut.  Authorized.  $100,000.  Issued, 
$375,000,  of  which  $170,000  retired.    Secured  on  entire  property  of  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  S.  Vidor,  C.  11.  Moore,  K.  Moore.  Galveston.  Texas;  .1.  (',.  Berryhill, 
Des  Moines,  Iowa;  W.  S.  Single,  S.  A.  Lincoln,  Alton,  Iowa.;  E.  II.  Green.  Jr.,  Beaumont, 
Texas. 

Officers.-  E.  H.  Moore.  Chairman  of  Board;  C.  S.  Vidor.  Pres.;  K.  Moore,  Vice-Pres., 
Calveston,  Texas:  E.  H.  Green,  Jr.,  Sec  and  Treas.,  Beaumont,  Texas.  ( >ffi<v.  Beaumont, 
Texas.  , 

MINES  COMPANY  OF  AMERICA.— Incon*>rated  in  December,  1902,  as  a  holding 
compnny.  Owns  the  entire  capital  stock  of  the  Creston  Colorado  Co.  and  Chihuahua- 
Espernnza  Gold  Mining  Co.,  99  p.  c.  of  the  capital  stock  of  the  Dolores  Minos  Co.,  991  ■>  p.  c. 
of  the  capital  stock  of  the  El  Bayo  Mines  Co.  and  33^j  p.  c.  of  the  La  Dura  Mill  and  Mining 
Co.,  of  which  latter  company  tho  Dolores  Mines  Co.,  own,  33  p.  .-.  and  the  El  Rayo 
Mima  Co.  33  1-3  p.  c.  Also  owns  a  substantial  majority 'of  the  stock  of  the  Consuclo  Min- 
ing, Milling  and  Power  Co. 

( hihunhwi-Enpcroiwi  (it. hi  Mming  ('■,iiiihvv.  The  Mines  Compa'-y  of  Ameriea 
owns  the  entire  capitul  stock  of  this  company,  whose  property  is  located  in  Dolores  camp, 
in  the  State  of  Chihuahua,  Mex.,  ami  adjoins  the  Dolores  Mines  Co.  ground  on  the  west 
side.  The  mineral  holdirgs  consist  of  three  claims,  viz  :  lndependeneia.  Violeta  and  La 
Esperanza,  comprising  in  all  301  acres.  In  addition  the  company  own-  iO.OOO  acres  of  tim- 
ber land,  alxmt  five  miles  north  from  Dolores.  This  land  contains  a  large  amount  of  saw 
and  mine  timbers.    There  is  no  equipment  of  any  kind  on  the  property. 


i 
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Cnns'u-ln  Mining,  Milling  it  P»,t,r  Cvmp  ■my  —  The  Minos  Company  of  America 
owns  :»  substantial  majority  of  the  stork  of  this  company,  whose  property  is  located  in  the 
Dolores  camp  in  the  Stnte  of  Chihuahua,  Mex.,  and  adjoins  the  Dolores  Mines  Co.  ground 
on  the  south  and  east.  The  mineral  holdings  consist  of  an  entire  interest  in  77  claims, 
comprising  190  acres,  and  m  ono-half  interest  in  9  claims,  comprising  22  acres.  A  water 
right  on  the  Tutunca  River  is  also  held  by  the  company.  There  is  no  equipment  of  any 
kind  on  the  property. 

Production  and  Ore  Reserves.—  The  following  comparative  figures  as  of  Jan.  1,  1913 

1914,  1915  and  1910  shows  the  variations  in  the  companies  ore  reserves  in  sight: 

Numl  w  o'  Tons.        Cirosa  Value.  Number  of  Tons.       Grow  Value. 

January  1.  1013  334.876  13,612,010     '  January  1,  1915  474,992  $4,635,638 

January  1,  1914  4Ji5,2ttl  4,8iW.605     .  January  1.  191 6  41S.016  4.414,393 

During  19l.r>  the  company  milled  104,019  tons  of  ore,  having  a  total  value  of  $963,310. 
Consolidated  Operating  Account.  Years  Ended  Dec.  SI. 

Bullion  A         .Sundry  Total  Mining,  <  »pcr«U. 

Concentrate      Rocoiple,         Roocdpta.  Milling,  l*rofit. 


I'rixluetion.  etc.  etc.,  oxp. 

1913                                                     J1.0.S1.133  $53,494  $1,734,6*7  ll.23s.639  $495,988 

1914                                                             673,690  165.119           838,899  754,747  84.062 

1915                                                            75S.440  1H7.514            9.Vi,»54  HM.fllti  71.03* 

Consolidated  Income  and  Surplus  Account,  Years  Ended  Dec.  31. 

(lercnil  Profit      Surplus  Surplus 

OpcrtR.                Total    Kxprns.  for       ai»i  Res.                Eiplor.    Dcpre-  Divids.    and  He*. 

iV>fii.  Interest.  Credits.  awl  Tax.  Year.       Jnn  1       Total.    Expense,  datum.  I'aid.      I)c«.  31 

1913   MU5.9S8  $12.76-*>  $50K.753  $41,520  $467,233  I2.487.S72  $2,055,105  $94,951  $531,524  $210,256  $2,118,374 

l»14                     M.062    10.471*     94.541    S*,M  5f..'i5n  2.11S,;174  2.174.424    167.373  449,3x2  2,808  1.554.661 

1915                     7I03S     9.909     79.947    31.401  4S.546   1.554.S6I    1.603.407    11.610    263.03s  1S«  1.328.574 

Note.  —In  the  annual  report*  covering  the  operations  for  the  years  1913  1914  and  1915, 
the  compiiny  shows  a  consolidated  statement  of  income  account  and  a  consolidated  balance 
sheet  of  the  Mini's  Co.  of  America  and  the  subsidiary  companies,  whereas  in  previous  years, 
separate  statements  were  shown  for  the  parent  com  pan)*  and  for  the  subsidiary  coin- 
panics.  Comparative  statements  of  the  Mines  Company  of  America  and  of  the  subsidiary 
companies  for  years  up  to  and  including  1912,  will  be  fouud  in  the  Manual  of  Industrials 
for  1913,  pages  1092  and  1093. 

Comparative  Consolidated  General  Ba'ance  Sheet,  December  .11. 

(Minis  Co.  of  Ainrrini.  ami  sul>si<iinrits  .  i 

A  "*.!«: 

Cost  of  proprtK-!-  :»nil  111 vcs( Invnt » 

Plant  und  equipment  

Supp'i-  s  .   

Ac-outitd  r<v<  jv;il>I<   

Cli'HUi'.i  paid  in  iiilv.inr'c 
Cl-iiTiis  npamst  Mexican  ('<>v<  rmiK  tii 
Bullion  an«l  con<<  ntr:it<  s 
Ca*h  


Totabs. 


/,,<[/<  i 'I ili>  .1 : 
f'apiiitl  *l>fk  j«siir<l 

Sulmi,|i»r>  npnnirV  *t.n-k  1.110.1  ruelwK 

A f  i •• . i n 1 1 h  und  drafts  payriMc  

,-  .,.•„•!,-  .•  tint 

Suri'lus  :  rwrv.'  ...... 


Tr.l.-tK 


1915 

1913 

S7.9I  1.713 

$7.95 1.7  is 

fs.301.432 

l,05tt,iiOO 

1.041.640 

1 ,067.  s07 

201  ,9  s* 

200,707 

24  3. 402 

20,425 

2o,:tM 

:17.07a 

49.001 

69.923 

.f.rj.s-,9 

3S2.'>20 

376.1*93 

22.'.  195 

39o..a:< 

334.636 

102,551 

222.122 

47S.245 

$10.<IS7.322 

$10,337,126 

$10,911,677 

$s.:<7o,.-.s:i 

$s.:!7i'..:.vi 

$s.375,5s3 

*:t.O  >l 

(.'.Jl 

.'>>i.;;.",s 

90.714 

10ti.7H4i 

291,.  ;]  i 

JV, 'JsO 

l.:i_'s..-,7l 

l..V.l,S01 

2.11N,.t7t 

Slo.Os7.322 

$  l(i..l  37, 1  :'i> 

$10,911,677 

Capital  Stock. — Authorized,  $9,000,000.  <  hitstanding,  December  31.  1915,  $8,376,583. 
Shares.  *10.  The  authoriz.Hl  capital  -lock  was  increased  during  1910  from  $2,000,000, 
:tll,i  1'"  Vl,l>"  "f  'he  sh;ovs  fp.to  s|.  Cf  the  new  stock,  $4,000,000  was  set  apart  to 
lin|"1"'  s-'  '»<KMMKi  stock  of  the  |)ol..,vs  Mines  Co.,  and  $2,499,100  was  appropriated 
to  :H  M.ure  the  $714.|M,|  stock  of  ,|„.  |  |  |>HVo  Mines  Co.  Stock  .lc-alt  in  on  the  New  York 
<     lb  Market. 
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Transfer  Agent,  etc.— Transfer  agent,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.  Registrar  of  stork,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
Wednesday  after  first  Saturday  in  November,  at  Augusta,  Me.;  books  close  ten  flays  in 
advance. 

Dividends. — Total  dividends  paid  by, the  company  to  and  including  Dec.  31,  1015, 
aggregated  $4,958,000,  including  a  dividend  in  1900  in  stock  of  the  Dolores  Mines  Co- 
No  dividends  were  paid  in  April,  July  or  <  >ct .,  1012,  owing  to  unsettled  conditions  in  Mexico; 
in  Jan.,  1912,  U ■>  p.  e.  was  paid.  Dividends  wen;  resumed  in  Jan.,  1913,  with  payment  of 
I  !.i  p.  c,  which  rate  was  also  paid  in  April  and  July,  1013;  no  payments  since.  Dividends, 
when  declared,  arc  paid  quarterly,  Jan.  25,  etc. 

Directors.— John  Lambert,  Chicago,  111.;  W.  L.  Ellwood,  Dekalb,  111.;  William  E. 
Reis,  W.  II.  Aldridge,  U.S.  Black,  J.  D.  Tooker,  A.  T.  Black,  W.  B.  Thompson,  New  York, 
N.  Y.;  W.  Hinckle  Smith,  Phila.,  Pa.  Officers:  John  Lambert,  Pres.,  Chicago,  111.;  W.  E. 
Reis,  W.  Hinckle  Aldridge,  A.  T.  Black,  Yiee-IWs;  II.  8.  Black,  Tresis.;  J.  D.  Tooker, 
Sec.  and  A«*t.  Treas.,  New  York,  N.Y.;  Charles  Biesel,  Gen.  Mgr.,  El  Paso,  Tex.  Office, 
ll."»  Broadway,  New  York,  N.  Y. 

■ 

- 

Companies  Controlled  by  Mines  Co.  of  America. 
CRESTON  COLOBADA  CO. — I neorporated  in  1902,  in  Ohio.  The  property,  which 
is  commonly  known  us  "Minas  Prietas,"  is  located  in  the  State  of  Sonora,  Mex.,  at  La 
Colorada,  a  station  on  the  Mexico  Union  Ry.,  twelve  miles  from  Torres,  on  the  Southern 
Pacific  of  Mexico.  The  mines  have  been  worked  for  about  100  years,  and  during  the  last 
33  years  they  have  been  producing  regularly.  Operations  wen:  discontinued  in  Sept.,  1915, 
owing  to  revolutionary  disturbance.-!,  and  were  resumed  m  Jan.,  1910.  Estimates  place  the 
gross  production  of  the  camp  at  over  $1 12,000,000.  Tin-  Crestori  Colorada  mining  proper- 
tics  consist  of  27  mining  claims,  covering  S2S  acres.  The  property  i.s  divided  into  fuur 
different  mines,  viz.:  The  Creston,  the  Colorada,  the  Amaru  las-Grand  Central  and  the 
Verde  mines.  The  claims  contain  a  number  of  producing  veins,  and  cover  the  latter  on 
their  strike  for  a  distance  of  H,000  feet.  The  company  idso  owns  the  surface  rights  to  7,000 
acres  of  land  in  which  are  included  the  mining  claims.  It  also  owns  a  water  right  on  the 
Matape  River. 

Equipment.  -The  company  has  the  following  equipment  and  plant  at  its  several  mines: 
C reston  MW— Steam  ojierated  hoisting  and  compressor  plants,  foundry,  necessary  shops 
and  offices.  A  large  Gates  crusher  located  on  an  aerial  tramway  terminal,  receives  the 
ore  from  the  mine.  La  Colorada  Mime— The  Colorada  mill  (crushing  plant)  has  been  dis- 
mantled and  ita  machinery  moved  to  the  Amarilhis-Orand  Central  plant  ,  increasing  the  latter's 
capacity  to  450  tons  per  flay.  The  slime  treatment  plant  of  the  Colorada  unit  remains  intact . 
The  mine  proper  i.s  equipped  with  ore  bins  and  electrically  driven  crushing  and  hoisting 
plants.  Offices,  dwellings,  shops,  warehouses,  etc.,  are  located  convenient  for  use.  Ama- 
ritla«-Grand  Central  .Ifinr*— Stoam  operated  hoisting  and  compressor  plants,  offices,  shops 
and  dwellings.  Crushing  mill,  sand  and  slime  treatment  plants  ot  150  tons  daily  capacity. 
The  plant  receives  its  oie  supply  from  the  CresUni,  Amarillas-Grnnd  Central  and  Colorada 
mines  over  aerial  tramways.  Pumping  Plant  —This  is  located  oightcen  miles  distant  from 
the  mines,  on  the  Matape  River,  and  supplies  water  for  all  purposes  through  a  5-inch  pipe 
ine. 

Control.—  Controlled  by  Mines  Company  of  America,  through  ownership  of  the  entire 
capital  stock. 

Development  and  Exploration,— During  1015  there  were  driven  the  following  de- 
velopment and  exploration  faces:  Drifts.  97S  feet:  cross-cuts,  400  feet;  raises,  1 .080  feet; 
winzes,  24  feet— total,  2,578  feet. 

During  1915  the  mines  produced  131,350  tons  of  milling  ore  of  an  average  value  of 
$4.80  per  ton.  Of  this  tonnage  the  Crestou  Mine  contributed  0S,(K)2  tons,  the  Colorada 
Mine  18,854  tons,  the  Amarillas-Grand  Central  10,305  tons  and  old  tailings  3,109  tons. 
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Ore  Reserves.    As  of  .Tan.  1,  ore  mjervos  were  estimated  r»t  200.300  tons,  :issay- 

ing  M.SO  per  ton.  or  a  gross  value  of  $9*1.350. 

Capital  Stock.  Authorized  and  miUM. Hiding,  $100,000.  Shares,  $100.  All  owned 
I iy  tin-  Mine*  Company  of  America.    Annual  iiKrlinR,  first  Sut unlay  in  November. 

Directors.— John  Lambert,  Chicago,  I11.;*W.  E.  Reis,  New  York,  N.  Y.;  J.  H.  Hoyt, 
H.  A.  Kellcy,  G.  von  den  Steinen,  Cleveland,  0.  Officers:  John  Lambert,  Pres.,  Chicago, 
111.;  W.  K.  Reis.  Vice- Pres.;  II.  S.  Mack,  S<h:.  ami  Treaa.,  New  Vork,  N.  Y.  Cenend 
Office.  1 1.1  Broadway,  New  York,  N.  Y.    Mine  Office,  Torres,  Sonora,  Mexico. 

DOLORES  MINES  CO.— Incorporated  Nov.  1903,  in  Maine,  to  acquire  mines  and 
mining  lands.  The  entire  capital  stock  of  this  company  was  formerly  owned  by  an  English 
company  called  Dolores,  Ltd.,  but  the  latter  was  dissolved  Feb.  25,  1908,  by  the  exchange  of 
stock,  share  for  share  of  Dolores  Mines  Co. 

The  mines  are  located  in  the  State  of  Chihuahua,  Mex.,  west  of  Madera,  on  the  Mexico 
Northwestern  Ry.,  and  are  reached  from  Madera  over  a  trail  45  miles  long.  To  make  the 
trip  usually  requires  two  days  on  mule  back.  Pack  trains  require  from  five  to  seven  days. 
Owivs  17  nuning  claims,  all  adjoining  and  comprising  250  acres.  The  main  group  contains, 
as  far  as  developments  to  Dee.  31,  1915,  four  main  vein  systems  known  as  the  Alma,  San 
Francisco,  West  San  Francisco,  Washington  and  Arco  Iris  dykes.  The  group  covers  S,000 
feet  on  the  strike  of  the  Alma  vein  system,  4,000  feet  on  the  San  Francisco  vein  system, 
3,JM)0  feet  on  the  West  San  Francisco  vein  system,  1,000  feet  on  the  Washington  vein  system 
and  2,000  feet  on  the  Arco  Iris  vein  system. 

The  company  also  owns  three  detached  mineral  claims  on  which  there  are  vein  cropping*. 
A  claim  containing  a  lime  deposit  is  also  the  property  of  tho  company.  The  lime  Is  for  use 
in  the  cyanide  tieatment  of  the  Dolores  ores.  Two  detached  mineral  claims,  the  Esther 
and  Bohemia,  comprising  126  acres,  are  located  1 1  2  miles  southeast  and  3  J  ^  mdes  northeast 
of  Dolores,  ns|>ectively .  The  company,  in  addition,  owns  all  surface  rights  to  12,500 
acres,  also  a  water  right  on  the  Tutuaca  River. 

Equipment. — Dolores  is  equipiwd  with  steam-operated  crushing,  concentrating  and 
cyauiding  plants,  also  steam-operated  compressor  and  hoisting  plants,  necessary  mechanical 
shops,  offices,  warehouses  and  dwellings.  Company  owns  a  number  of  small  one-room 
houses,  rented  to  nat  ive  employees.  A  steam-driven  pump,  located  2l£  miles  east  of  the 
mine  of  the  Tutuaca  River,  supplies  the.  necessary  water  for  steam,  milling  and  domestic 
purpose-.  All  orders  have  been  placed  with  the  manufacturers  for  the  machinery  and 
equipment  necessary  to  install  a  jxiwer  generating  plant  at  Madera,  to  strengthen  the  con- 
struction of  the  present  power  transmission  line  and  to  modernize  and  electrify  the  mine 
and  plant  euuipmcnt.  It  is  the  intention  to  double  the  present  capacity  of  the  milling 
plant. 

Control.— Controlled  by  Mines  Company  of  America,  through  ownership  of  99  p.  c. 
of  the  capital  stock. 

Development  and  Exploration. —The  following  development  faces  were  driven  by 
handwork,  during  1915:  Drifts,  1,490.5  feet:  cross-cuts,  S20  feet;  raises,  510.3  feet— total, 
2,S32.h  feet.  All  of  this  work  was  done  on  and  nhovc  the  500  ft.  level  of  tho  mine.  The 
JiOO  foot  and  7(K)  foot  levels  are  under  water.  The  development  work  resulted  in  a  material 
increxse  of  the  ore  reserves.  The  unsettled  conditions  in  northwestern  Chihuahua  pre- 
vented nulling  oiKirations  in  1915. 

Ore  Reserres.— As  of  Jan.  1,  I9bi,  ore  reserves  were  estimated  as  follows- 

Aaaay  Value 

Tons.       Per  Ton       Total  Va»u»v 
l'1  1H.20K        $13.<M  |1.:>93,01.P..00 

•"""•«'  i»      12..'ft»  14.21  17o.U7S.00 

'""^    I1M.663        $14  00  fl.7A8.S93.00 

Value*  are  hase,|  on  R'20.00  p,T  ,„,n«  e  -if  gold  and  50  cents  |»er  ounce  of  silver. 
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Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  During  1910,  the  Mines 
Co.  of  America  offered  to  exehange  its  stock  for  stock  of  the  Dolores  Mines  Co.  on  the  basis 
of  one  share  of  $10  of  its  own  stock  for  every  share  of  $5  of  the  Dolores  Mines  (Company's 
Btock.  The  Mines  Company  of  America  owns  99  p.  c.  of  the  stock.  Shares,  $5.  Transfer 
agent,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Registrar,  Guaranty 
Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  first  Tuesday  in  Deceml>er. 

Directors.— John  Lambert,  Chicago,  IU.;  W.  L.  Ellwood,  De  Kalb,  III.;  H.  S.  Black, 
W.  E.  Rcis,  Arthur  T.  Black,  J.  D.  Tooker,  W.  H.  Aldrich,  W.  B.  Thompson,  New  York, 
X.  Y. ;  W.  Hinckle  Smith,  Philadelphia,  Pa. 

Ofncers.-^John  Lambert,  Pres.,  Chicago,  111.;  W.  II.  Aldridge,  W.  E.  Reis,  Arthur  T. 
Black,  Vice-Pres's.;  J.  D.  Tooker,  Sec.  and  Asst.  Treas.;  II.  S.  Black,  Treas.,  New  York, 
X.  Y.   Office,  115  Broadway,  New  York,  N.  Y.  * 

EL  RAYO  MINES  CO.— Incorporated  in  February  1906  in  Maine.  The  El  Rayo  Mines 
Co.  is  the  American  holding  company  for  the  13  Kayo  Mining  and  Developing  Co.,  S.  A., 
the  latter  a  Mexican  concern;  also  owns  the  Descnbrldora  Mining  and  Developing  Co. 
and  the  Buena  Vista  Gold  Mining  Co..  Through  these  companies  the  El  Rayo  Mines 
Co.  owns  21  mining  claims,  all  contiguous,  and  comprising  766  acres;  it  also  has  a  lease,  ex- 
piring in  1929,  on  about  12  square  miles  of  timberland  adjoining  the' mining  property.  The 
mines  are  located  in  the  State  of  Chihuahua,  Mex.,  southwest  of  Santa  Barbara,  the  terminal 
of  a  branch  line  of  the  Mexican  Central  Ry.  The  mine  can  be  reached  from  Santa  Barbara 
over  a  trail  eight  miles  long.  Supplies  are  hauled  over  a  wagon  road  14  miles  long.  The 
property,  so  far  as  known,  contain  six  ore  bodies.  The  veins  vary  in  width  from  2  to  20  ft. 
The  values  in  the  ore  as  produced  during  1915  are  approximately:  Gold,  74  p.  c,  and  silver, 
26  p.c.  On  account  of  shortage  of  millinR  supplies  the  plant,  was  forced  to  suspend  opera- 
tions on  July  15.  1913.  and  re-open  June  21,  1914.  The  plant  was  ajmin  shut  down  on 
Sept.  19,  1915. 

Equipment.— El  Rayo  is  equipped  with  steam  operated  crushing,  concentrating  and 
cyaniding  plants,  of  a  daily  capacity  of  160  tons;  also  steam  operated  compressor  plant  of 
a  displacement  of  1,950  cubic  feet  of  free  air  per  minute.  An  aerial  tramway,  two  miles 
long,  furnishes  the  necessary  fuel,  lumber  and  mining  timbers.  There  are  necessary  shops, 
warehouses,  offices  and  dwellings. 

.Control.— Controlled  by  Mines  Company  of  America  through  ownership  of  99  ^  p.  c. 
of  the  stock. 

Development  and  Exploration.— The  following  development  work  was  carried  on 
during  the  limited  j>eriod  of  operations  in  1915:  Drifts,  1,424  feet;  cross-cuts,  1,171  feet: 
muses,  1,:177  feet;  winzes,  17  feet— total,  3,989  feet.  Previous  development  and  exploration 
amounted  to  74,997  feet,  bringing  the  total  to  Dec.  31.  1915,  to  7S,9So  feet,  approximately 
fifteen  miles. 

Ore  Reserves.— As  on  Jan.  1,  1916,  ore  resorves  available  for  extraction  were  estimated 
as  follows: 

Ainay  Vuluu 
Ton«  JVrTnn.     Or.  ss  Value-. 

In  place-   .        .      61,710        «10.42  IW3.2H3.0O 

Broken  or..  13,32*  10  77  I43.A42.00 

ToUl   75.03*        $10  IS  $7S6.S2.VOO 

Values  are  based  on  $20  per  ounce  for  gold  and  50  cents  per  ounce  for  silver. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $714,040.  Shares,  $2.  Dur- 
ing 1910,  the  Mines  Co.  of  America  acquired  96  p.  c.  of  the  capital  stock,  issuing  $7  of  its  own 
stock  for  every  share  of  $2  of  El  Rayo  Mines  Co.  Mines  Co.  of  America  now  owns  99>£ 
p.  c  of  the  stock.  A  dividend  of  Hi  p.  c.  was  paid  Oct.  20,  1914.  Transfer  agent,  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Registrar,  Guaranty  Trust  Co.,  New 
York,  N.  Y. 

Directors.— William  B.  Thompson,  H.  S.  Black,  A.  T.  Black,  J.  D.  Tooker,  W.  H. 
Aldridge,  William  E.  Reis,  New  York,  N.  Y.;  W.  Hinckle  Smith,  Philadelphia,  Pa.;  W.  L. 
E'lwood,  DeKalb,  111.;  John  Lambert,  Chicago,  111.    Officers:  Jolm  Lambert,  Pres.,  Chi- 
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cago,  IH.;  W.  E.  Reis,  W.  H.  Aldridge,  and  A.  T.  Black,  Vice-Fres's.;  J.  D.  'looker  ,  Sec.  ai 
Asst.  Treas.;  H.  S.  Black,  Treaa.,  New  York,  X.  Y.  General  Office,  115  Broadway,  Nc 
York,  X.  Y.    Mine  Office,  Santa  Barbara,  Chihuahua,  Mexico. 

LA  DURA  MILL  AND  MINING  CO.— The  La  Dura  Mines  are  on  the  Yaqui  Riv 
in  the  State  of  Sonora,  Mexico,  near  La  Dura,  a  station  on  the  Cananea,  Yaqui  River  ai 
Pacific  Ry.  The  mines  are  connected  with  the  railway  by  aerial  tramway  and  ferry  bo 
across  the  Yaqui  River.  Parts  of  La  Dura  Mines  were  worked  by  the  Spaniards  and  ov 
$5,000,000  worth  of  minerals  taken  out.  The  property  consists  of  four  different  mines,  vi: 
Gloria-Fortuna  and  La  Dura,  located  on  the  wist  bank  of  the  river,  ami  California  ai 
Pieta,  V/2  mile  distant  from  the  river  in  a  northeasterly  direction  from  the  Gloria-Fortu 
and  La  Dura.  The  California  and  Prieta  groups  comprise  four  mining  claims,  containing  2 
acres.  The  Gloria-Fortuna  and  La  Dura  groups  comprise  seven  mining  claims,  contain! 
412  acres.  The  company  also  owns  the  surface  rights  to  10,250  acres.  There  are  five  inn 
veins  on  the  property.  The  values  in  the  shipping  grades  of  ore  are  approximately  86  p. 
silver,  OK  p.  c.  copper  and  4K  P-  <*.  lead-  Partly  on  account  of  the  interrupted  railway  shi 
ping  facilities,  and  partly  because  of  President  Wilson's  proclamation  urging  all  America 
to  leave  isolated  camps  in  Mexico,  operations  were  suspended  in  September  1013,  and  ha 
not  been  resumed  since. 

Equipment. — There  are  three  units  as  follows:  The  Prieta-California  steam-operat 
compressor  and  hoisting  plants.  The  Gloria-Fortuna-La  Dura  steam  operated  compress- 
hoisting,  milling  and  generating  plants.  Pumping  plant,  stores,  administration  buildings  a 
shops,  located  about  half-way  between  the  two  groups  of  mines,  and  opposite  the  raiJw 
station.  The  pumping  plant  supplies  the  Prieta-California  wit  h  river  water  for  steam  pi 
poses.  A  transmission  line  from  the  Gloria-Fortuna-l^a  Dura  plant  furnishes  power  I 
pumping  and  for  the  shoj>s.  Only  the  Prieta  and  Gloria  mines  have  been  operated  since  th 
were  acquired  by  the  company  The  Prieta  mine  is  operated  through  a  three  compartmc 
vertical  sliaft  1,040  feet  deep.  The  Gloria  mine  is  operated  p:irtly  through  an  incline  sha 
1,000  ft.  long,  and  partly  through  a  vertical  shaft  700  ft.  deep.  The  verticid  shaft  workir 
connect  with  the  incline  shaft  workings  at  the  500  and  700  ft.  levels. 

Control.— Controlled  by  the  Mines  Company  of  America,  the  Dolores  Mines  Co.  n 
the  El  Rayo  Mines  Co.,  each  company  owning  one-third  of  the  stock. 


Ore  Reserves.— As  of  Jan.  1,10 10,  the  estimated  on?  reserves  in  the  Prieta  and  Glo 
mines  were  as  follows- 


Gloria  Sorting  Grade  

Tone. 

  2,775 

  1,'IC, 

  7.0.V2 

Gross  VhIuo 
Per  Ton. 
$116  00 
2ft  :i2 
Si  52 
27  01 

Gnu 
V:i  u 
$321, 

52. 
3«M, 
«l. 

$  58.17 

PrwU  II.  ClMtDump  

  1.1*43 

12  10 

N 

»  54. SO 

*S77 

In  estimating  the  ore  reserves,  it  has  been  assumed  that  the  ore  shoots  exposed  conti 
a  short  distance  beyond  actual  ex]>osurcs. 

Capital  Stock.—  Authorized  and  outstanding,  $1,000,000.  Shares,  SI.  The  Mi 
Co.  of  America,  the  Dolores  Mines  Co.  and  tho  El  Wayo  Mines  Co.  each  own  ono-thir< 
the  capital  stock.    Annual  meeting  in  Oh.  at  Los  Angeles.  Cal. 

Directors. -John   Lambert.  Chicago..   III.   W    I Ii,u  kl  •  Smith.  Phila..    Pa.;  W 
EIIwihmI,  I)e  Kalb,  111.;  W.  E.  Reis.  A.  T.  Ulack,  II.  S.  Hhek.  W    II.  Aklridge,  W.  M  Thoi 
son,  .).  1).  Tnoker.  New  York,  N.  V 

Officers.  -John  Lambert.  Pres.;  VY.  II  Al.lridge,  W  E.  Ueis.  A  T.  Blark.  Xu-v-Vn 
H.  S.  lilack,  Truas.;  J.  1).  Tnoker,  See.  and  Asst.  Treas.,  N,-w  York.  N.  Y  OlhVe. 
Hroiulway,  New  York,  N   Y.    Mine  Otliee.,  La  Dura.  Sonora,  Mex. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1977 

MIRROR  FILMS,  INC.— Incorporate  in  Sept.,  1915,  in  Delaware,  for  the  purpose 
of  producing  and  distributing  moving  pictures.  Company  owns  and  controls  its  producing 
companies,  and  operates  them  all  directly.  Arrangements  are  being  made  whereby  company's 
pictures  will  be  shown  simultaneously  throughout  the  United  States  and  Canada  and  ul- 
timately distributed  throughout  the  world.  Company  has  constructed  a  studio  at  Glcndale, 
L.  I.,  N.  V. 

Capital  Stock.— Authorized,  $2,000,000  common  and  $300,000  7  p.  c.  cumulative 
preferred— total,  $2,500,000.  Shares,  $5.  Preferred  stock  has  preference  as  to  assets  as 
well  as  dividends  and  is  subject  to  redemption  at  110  p.  c.  at  any  time  after  Jan.  1,  1917. 
Preferred  stock  has  no  voting  power  except  in  the  event  that  dividends  thereon  have  been 
passed  for  a  period  of  one  year.    Registrar  of  stock,  Central  Trust  Co.,  New  York,  N.  Y. 

Directors. — C.  B.  Harmon,  Moncure  Robinson,  Wm.  J.  HogRson,  Andres  de  Segurola, 
\V.  C.  Toomey,  ¥.  S.  Hastings,  John  \V.  Houston,  L.  W.  Kmerick,  J.  K.  Duffy,  A.  A.  And- 
erson, V.  E.  Driggs,  J.  H.  Hunt,  H.  R.  Shelly,  New  York,  N.  Y. 

Officers.— Clifford  R.  Harmon,  Pres.;  Wm.  J.  Hoggson,  Yice-Pres.;  Andres  de  Segurola, 
Yice-i'res.;  W.  C.  Toomey.  Vtne-UnM.  and  (ion.  Mgr.;  F.  S.  Hastings,  Treas,  New  York, 
N.  Y.    General  office,  51  East  42d  St..  New  York,  N.  Y. 

MOHAWK  MINING  CO. — Incorporated  in  Nov.,  1898,  in  Michigan.  Owns  an 
irregular  tract  of  800  acres  in  Keweenaw  County,  Mich.,'  about  four  miles  northeast  of  the 
Calumet  and  Hecla,  with  the  Ahmeek  and  Seneca  on  the  north  and  Ahmeek  on  the  west. 
The  Kearearge  amygdaloidal  bed  on  which  the  mine  is  opened  outcrops  for  about  one  mile 
on  the  Mohawk  tract,  and  the  deepest  shaft  can  be  Bunk,  on  the  dip  of  the  bed,  for  nearly 
one  and  one-half  miles  before  reaching  the  boundary.  Crossing  the  Kearearge  lode  at 
nearly  right  angles  are  three  fissure  veins,  carrying  arsenides  of  copper,  two  of  which  are 
peculiar  to  this  mine.  In  addition  to  the  Kearearge  amygdaloid  and  the  arsenical  fissure 
veins,  the  Mohawk  property  carries  sundry  other  copper-bearing  amygdaloidal  beds,  but 
development  work  has  been  confined  to  making  a  mine  on  the  Kearearge. 

The  mine  has  six  shafts.  The  general  showing  in  the  shafts  was  good  near  the  surface, 
became*  leaner  at  depth,  improving  again  in  the  lower  levels.  The  shafts  are  of  uniform  siae, 
15  ft.  by  IS  ft.  inside  of  timbers.  Company  has  built  an  1,800-ft.  spur  to  a  connection  with 
the  Traverse  Bay  Railroad  and  has  a  dam  to  furnish  sufficient  water  for  the  needs  of  this 
plant. 

The  mill,  on  Traverse  Bay.  Lake  Superior,  near  the  mouth  of  the  Tobacco  River,  has 
four  stamps,  all  compounded,  giving  a  daily  capacity  of  about  3,000  tons.  The  boiler  house, 
adjoining  the  mill,  has  four  250-h.  p.  water-tube  boilers.  Water  for  the  mill  is  furnished  from 
a  pump-house,  owned  jointly  with  the  Wolverine. 

Comparative  Statement  of  Development  Work,  Tears  Ended  December  31. 

1 90S  1907 

Feet  Feet. 

Staking                                   59*        2  IS  6       256  5        034  5        832.5        7S.V0        968.5        742.0  620.5 

i™twg                               14.ISS      9.125  0      5,KOt.O     14,46.1.3     14.423.5    13.888.0    12.723.0     11.927.0  10.422.6 

(-row-cuttinn 
R*;«"s   


1915 

1914 

1913 

1912 

1911 

1910 

1909 

Feet. 

Feet. 

Fiw. 

Feet. 

Feet. 

Feet. 

Feet. 

595 

23S.O 

256  5 

034  5 

832.5 

7S.V0 

968.5 

14.ISS 

9,125  0 

5,K<*1.0 

14.4633 

14,423.5 

13.888.0 

12.723.0 

330 

167.0 

70.0 

305  0 

197  5 

302.0 

614 

310  0 

!i9.0 

15.627 

9,870.0 

6.231.5 

1 5.402.8 

15.438.5 

15.978.0 

13.691.5 

r°**   15.627 

Summary  of  Results,  Tears  Ended  December  31. 


12.669.0  11.043.1 


1906  . 
1907 ... 
t*»... 
I'J.19  . 

mo... 
mi  . 

1912... 
1913 
NI4 
1915... 


Rock 

Hoi  uted. 
Tuoa 
733.771 
744.361 
789.694 
902.691 

 •  423 

902.859 
S6S.541 
395.100 
6»i5,X.V2 
865,029 


R-Kk 

Stftji);je.l. 

Too» 

618.543 
640.777 
685.823 
81U.019 
802.537 
802.518 
787.941 
3B6.I5H 
f.»<>  ra-i 
829.789 


Product  of 
Mineral, 

Lbs. 
12.723.515 
13,164.360 
13.310.820 
14.690.200 
15,013.500 
15.760.700 
14.901.500 
f", 013.01  K) 
ll'.Vil'.iV'O 

20.705,600 


Refined 

Copper, 
Lb* 

9.352.252 
10.107.266 
10.295  881 
11.248.474 
11.412.066 
12.09i.A56 
U. 995  598 

5.778.235 
,-s.Yt 
15,8-82,914 


Yield 

ToUl  Cost 

Price 

I'or  Ton, 

Coat 

Inel.  Con i., 

Received 

Lb«. 

P«  Lb. 

Per  Lb 

Per  Lb. 

15  12 

10.534c 

1144c. 

19  00c. 

1577 

10.725c 

11.747c 

15  66c 

15.01 

10.543c. 

10  755c. 

13  43c 

13.73 

11.095c. 

11.207c 

13.20c 

14.22 

10.076e. 

11.441c. 

13  09c. 

15.07 

9.33c. 

10.399c. 

12  63c. 

15.22 

1044c. 

10.61c. 

16.08c 

15.76 

11. .We. 

13.22c. 

15  36c 

17. IW 

8.23c. 

ii  i:< 

19.15 

7.21c. 

7.48c. 

17.00c. 
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Comparative  Income  Account,  Tears  Ended  December  31. 

1915         1914         1913  1912         1911  1910         1909         Vm  IW7 

KuwinU  ,  12.700.843  $1,383,330    J8.S7.018  tl.929.42S  ?t  527.108  ll.493.S16  11.4*4.292  tl.WIM  $1.585.7S7 

Kxp-tuw..   1.145.894     913.436     669.154   1.264.177    1.226.322   1.251.365   1.248.04*    1.085,590  1 .084.029 

Mining  profit    » 1,554 .94 9    $409,894  ~tMW    $665.25 1    I301.7S6    $242.4.51    $236,244  _  $29*575  ~|Ml.7SS 

Cotutructi.HieipmM.etc..     43.873      38.841       94.625        8,815       31,280       54.368       12.553       21.7M  103.353 

Net  profits  $1,511,576    $431,053    $123,840    $656,436    $260,506    $188,083    $223,691    $276,770  $398,405 

Earned  on  stock  (per  share)      $15.12       $4.31        $1.24       $6.56       $2.70       $1.88       $2.24        $2.77  $3.98 
  852.309     521.156     897.316     5*0.880     496.374     508.291     554,60"     557.821  1.(159.417 


Total  wrpi'ii  $2463.785    $»52.209«$1.<12I.156  $1,247.31    $765,880    $696,374    $808,291   $  834.600  $1,457,822 

Dividend*   600.000     100.000     500.000     350.000     175.000     200.000     300.000     250.000  900.000 


Net  surpl  us   $1,763,784    $852,200    $521,156    $897,316    $.590,880    $496,374    $508,291    $584,600    $857  822 

Statement  of  Receipts  and  Expenditures,  From  Date  of  Organisation  to  Dec.  31, 1915 

Rtctiptr.  Fiprndilurit: 

fnp-.Ul  trtock  issued  Ur  purchxse  of  mine                 $450,000.00  IVal  estate  (mine  location  and  Traverse  i!ay  RH.)  $450,000.00 

Capital  stock  issued  for  cash   300.000.00   Real  estate  (land  since  purchased)   *30.251.92 

On  account  uf  assessments                                1.050.000.00  Expenditure*  for  mining  equipment  taxes,  etc     15586.876  18 

Sales  of  "Mobawkite"   116.407.79    

Sales  of  copper  (133.306.881  lbs.)                     19.571.344.34  $1J5867.128-I0 

"   Dividends  I  to  18.  wclusiTe   3.875,ooo.oo 

Balance  of  receipts  over  expenditures  ...  1,763.784-71 

Total  $11,505,912*1 


Total  $21,505,912.81 


Statement  of  Assets  and  Liabilities,  December  31. 

AiwU:  1915  1014         1013  1912  1911  1010  1909 

Gush  in  bank   $58,457     $HS.220       $5,211       $14,676      $16,099  $24,390  $21,729 

CmIj  in  Trust  Co   1.050.000     250.001     330.000       275,000      150,000  175.000  125.000 

Copper  on  hand,  sold   020.764     496.»>f,7       58.088       599,947      432.538  285,629  325.371 

( Vmu  and  supplies  at  mine   115.849     I2H.20S     132.696        108.237        85.250  114,529  128.174 

Stock  in  Michigan  Smelting  Co.  1    80.000      80.000      80.000         80.000       80.000  80,000 

i  receivable  


Totals  $1,925,070  $093,146  $605,994  $1,077,860  $763,885  $679,548  $680,274 

IAabilitiet : 

Indebtedness  at  mine                    $142,500  $I18,0«0  $84,838  $161,403  $168,450  $170,589  $158,307 

Accounts  payable                           18.780  2t,'>77    19.141  14.555  12,584  13/.16 

Balance  of  assets                         1.763,784  852.200  521.156  897.316  590.880  496.375  508.291 


Totals  $1.92.5.070   $993,140    $805,994    $1,077,860    $763,885    $679,548  $680,274 

Capital  Stock.— Authorized  and  issued,  $2,500,000.  Shares,  $25.  Stock  is  listed  on 
the  Boston  Stock  Exchange. 

Mnrtjiti  of  Sa  fety  60.31'  ;. 

Transfer  Agent,  etc.— Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Annual  meeting,  last 
Tuesday  in  March,  at  15  William  Street,  New  York,  N.  Y.  Books  close  one  week  before 
and  re-open  day  after. 

Dividends.— Dividends  declared  Dec  31  and  June  27,  and  paid  semi-annually,  Feb.  I, 
and  Aup.  1.  U>  holders  of  record  Jan.  S  mid  July  H.  at  15  William  St.,  Now  York,  N  Y.  Divi- 
dends have  been  paid  as  follows  (per  share):  190fi,  $5:  1907,  $9;  190K,  $2.50;  1909,  $3;  1910, 
$2:  1911.  $1.75;  1912,  $.1.50:  1913.  $5;  1914.  $1;  1915,  $0;  Feb.  1.  HI  Hi.  *7;  Auir.  1,  HMO. 
$10. 

Directors.— J.  H.  StAnton,  Jaa.  S.  DunBtan,  F.  McM.  Stanton,  New  York,  N.  Y.; 
William  A.  Paine,  Boston,  Mass.;  F.  W.  Denton,  Kearsage,  Mich 

Officers.—  J.  It.  Stanton,  Pres.;  F.  McM.  Stanton,  Treas.;  Geo.  W.  Drucker,  Sec 
General  ( )ffice,  15  William  Street,  New  York,  N.  Y.    Mine  Office,  Kearsage,  Mich. 

MOHAWK  Kt  BRER  <"<>. --Incorporated  Jan.  12,  I9i:i.  in  Oi  no.  Ai'4[iiiivd  tin:  plant 
"I  ill-'  stem  1).„,K!,.  <  'ushiun  Tire  Co..  lo.-.itcd  at  Akron,  O.    <  'ompaiiy  is  e         I  in  the 

  uutMi,,,,!.,!,.  |,,VS  i,,|h.s.  retread  l»:tiuls,  etc    Owns  :md  controls  the  Mohawk 

Kul.l,,.,  <  o  ,,f         Voik   |t(|.        |  l|u         T  ())  (>i(v  ,{(l)(,Kir  (  ((     )trall,.|1(.s  m  4\,.w  Vork 

Atlanta  ami  (  •)nr:il.,).  (  :t,m,it  y.  KKl  t  ires  dally:  annual  product  ion  value.!  a  I  ahnut.  Sl.ftMiJJOo' 
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General  Balance  Sheet.  January  1, 1016. 

Heal  ost.,  maeh.  and  equip   $210,857 

Mohawk  Rubber  Co.  of  N.  Y  stocks   10,000 

Affiliated  companios'  accounts   104,1 16 

Treasury  Stock   250,000 


L'nabi   15,674 

Inventory   167.924 

Account,  receivable   121,874 

BiUs  receivable 


25.721 


Total  assets   $1,025,832 


Capital  stock. .   sjOOO.OOM 

Accounts  payable   26,160 

Reserve  for  taxes,  discounts,  and  dividend  • 

«lae  January  1,  1916   11,770 

Surplus   387.902 


Total  liabilities   $1,025,832 


Capital  Stock.— Authorized:  Common,  $500,000  (increased  in  Dec..  1915,  from 
$250,000);  7  p.  c.  cumulative  preferred,  $100,000— total,  $600,000.  Outstanding:  Common, 
$450,000  (increased  on  Jan.  2,  1910,  from  $225,000  by  a  100  p.  c.  stock  dividend;  preferred, 
$50,000  (reducod  from  $100,000  in  Jan.,  1916,  by  redemption  of  $50,000  stock)— total,  $500,- 
000.  Shares,  $100.  Preferred  stock  hits  preference  as  to  assets  as  well  as  dividends  and  is 
redeemable  at  110  and  accrued  dividends  since  Jan.  1,  1910.  Stock  transferred  and  registered 
at  company's  office.  Dividends  on  preferred  regularly  paid;  on  common,  at  rate  of  0  p.  c. 
per  annum  since  Jan.  1,  1914.  Payments  on  both  classes  quarterly,  Jan.  1 ,  etc.,  at  company's 
office.  A  stock  dividend  of  50  p.  c.  was  paid  April  1,  1915,  and  100  p.  c.  .tan.  1,  1916.  Annual 
meeting,  2d  Monday  in  Feb.   No  bonds. 

Directors. — R.  M.  Pillmore,  J.  K.  Williams,  M.  E.  Mason,  C.  W.  Mclaughlin,  S.  8 
Miller,. Francis  Seiberling,  G.  A.  Parker,  Akron,  O.;  Homer  L.  Rose,  Cartton,  O. 

Officer*.— R.  M.  Pillmore,  Pres.;  J.  K.  Williams,  Vico-PftM.;  M.  E.  Mason,  Sec;  C.  W. 
McLaughlin,  Treas.;  S.  S.  Miller,  Supt.  and  Pur.  Agt,  Akron,  O.  Office.  Akron,  O. 

MONOMAC  SPINNING  CO.— Incorporated  in  Dec.,  1913,  in  Massachusetts.  Spin- 
ners of  merino  and  worsted  yarn.  Plant,  located  at  South  Lawrence,  Mass.,  is  equipped 
with  27,300  mule  spindles.   Daily  capacity,  7,500  lbs.;  annual  output,  2,000,000  lbs. 

General  Balance  Sheet,  Dec.  81. 


A»»*U:                                  1915  1014 

Real  estate   $427.02-5  $391,536 

Machinery   574,020  573,477 

Inventories     315.075  2 HO, 290 

Cash  and  debts  receivable               437.001  134.017 

Deferred  charges                               8,313  2,929 


Lvibilitics:  I91.ri  1914 

Capital  stock   $1,000,000  $1,000,000 

Accounts  payable   59.495  125.292 

Bilk  payable   515.000  161.902 

Depreciation  reserve   37,500  37.500 

Profit  and  loss   120.044  57.535 


Total  aaaeU   $l.702,a39  $1,382,219  ,     Total  liabilities   $1,762,039  $1,382,249 

Capital  Stock.— Authorized  and  outstanding,  $1,200,000  (men-awed  I  mm  $1,000,000 
in  April,  1916).  Shares,  $100.  Annual  meeting,  third  Tuesday  in  Jan.  at  78  Chaunccy 
St.,  Boston,  Mass.  Dividends  arc  paid  quarterly  at  Lawrence,  Mass;  1915,  G  p.  c; 
1916  (to  July  1),  3  p.  c. 

Directors. — A.  T.  Bradlee,  William  Whitman,  Brookline,  Mass.;  H.  H.  Whitman, 
Beverly,  Mass.;  M.  D.  Whitman,  New  York,  N.  Y.;  L.  H.  Fitch,  Newton,  Mass.;  W.  M. 
Hastings,  Methuen,  Mass.;  W.  Whitman,  Jr.,  Simsbury,  Conn. 

Officers. — H.  H.  Whitman,  Pres.;  W.  M.  Hastings,  Treas.;  W.  C.  Ballard,  Clerk, 
Boston,  Mass.   Office,  Lawrence,  Mass. 

MONT  AUK  STEAMBOAT  CO.,  LTD.  (TIIEj.— Incorporated  March  8,  1886,  in  New 
York.  Company  operates  a  line  of  steamers,  of  which  three  are  owned  and  two  arc  leased, 
between  New  York  and  east  end  of  Long  Island,  also  to  Block  Island  and  New  London,  Conn. 

Control.— Controlled  by  Long  Island  RR.  Co.,  through  ownership  of  the  entire  capital 
Btock. 

Income  Account,  year  ended  Dec.  31,  1915.— Operating  revenues,  $141,214.  Operat- 
ing expenses  (including  $1,166  taxes),  $175,351 .  Deficit  from  operation*.  $34,138.  Charges: 
Interest  on  funded  debt,  $10,272;  rents,  $1 6,293-  -total  chargi*.  ,<2t.,564.  Deficit  for  year, 
$60,702;  deficit  forward,  ,:!2II:  less  eMiiipinent  iviired,  $si,i»4l  balm.,,-  dcfi.  il,  D<v. 
31,  1915,  $318,663. 

General  Balance  Sheet,  Dee.  31.  1915.  -A  apital  st4»ck.  $150,000;  bunded  debt. 
$234,789;  Tong  Island  HK.  advances,  $176,234;  interest  accrued.  $5,376;  taxes  accrued, 
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$209;  equipment  replacement  fund,  $09,041— total.  $030,249.  Contra:  Real  estote  and 
office  fixtures,  $25,293;  equipment,  $290,845;  material,  $530;  current  assets,  etc.,  $918; 
profit  and  loss.  $318,063— total,  $030,249. 

Capital  Stock.—  Authorized  and  issued,  $150,000.  Shares,  $50.  Entire  stock  owned 
by  the  Long  Island  RR.  Co.    Annual  meeting,  second  Tuesday  in  Jan. 

Funded  Debt. 

$44,000  1st  mtge.  gold  6s,  dated  April  1,  1890,  due  April  1,  1920;  interest,  January  1 
and  July  1,  at  the  treasurer's  office,  Broad  Si ..  Station,  Philadelphia,  Pa.  Authorized,  $100,- 
000. 

luamu  Tax:  Interest  payable  after  deduction  of  1'nited  States  normal  Income  Tax. 
$190,789  4  p.  c.  certificates  of  Indebtedness,  dated  December  31,  1910,  due  January 

1,  1910.    All  owned  by  Long  Island  RR.  Co. 

Directors.— Ralph  Peters,  C.  L.  Addison,  A.  B.  Bierck,  F.  E.  Haff,  \V.  F.  Brown*  J.  F. 
Keany,  A.  T.  Beiter. 

Officers.  — R  alph  Peters,  Pres.;  C.  L.  Addison,  Vice-Pres.;  F.  E.  Haff,  Sec,  New  York, 
N.  Y.;  J.  F.  Fahnestock,  Treas.,  C.  M.  Bunting.  Comptroller,  Phila,  Pa.;  A.  B.  Bierck, 
den.  And.;  II  . B.  Hodges,  Pur.  Agent.  New  York,  N.  Y.;  11.  L.  Des  Angcs,  Supt.,  I»ng 
Island  City.  N.  Y.    Oflire,  Sag  Harbor,  N  Y. 

MOORE  DROP  FORGING  CO. — I  n  corpo  ra  I  ed  Oct.  18,  1900,  in  Massachusetts. 
Manufactures  drop  furgings,  wrenches,  tools,  etc.  Plant  at  Springfield,  Mass.  Annual  pro- 
duction valued  at  about  $900,000. 

Capital  Stock.— Authorized,  $250,000  common  and  $325,000  7  p.  c.  cumulative 
preferred— total,  $575,000.  Outstanding,  $115,500  common  and  $300,300  preferred — total, 
$415,800.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends, 
and  is  subject  to  redemption  at  115  on  thirty  days'  notice.  Transfer  agent  and  registrar, 
Fourth  Atlantic  National  Bank.  Boston,  Mass.  Dividends  on  preferred  are  being  regularly 
paid,  quarterly,  March  15,  etc.  No  dividends  on  common.  Annual  meeting,  last  Thursday 
in  Decern! >er. 

General  Balance  Sheet,  Dec.  31,  1915.— Common  stock,  $115,500;  preferred  stock, 
$300,300;  mortgage,  $31,500;  interest  and  taxes,  accrued,  $0,371;  bills  and  accounts  pay- 
able, $102,789;  profit  and  loss,  $-13,897  -total,  $000,357.  Contra:  Property  account, 
$280,001;  securities  owned,  $:'.00;  bills  and  accounts  receivable,  $91,211;  material,  etc., 
$147,819;  cash.  $10,374:  deferred  charges,  $29,811:  contract,  $98,879;  prepaid  accounts, 
$1,302  -total,  $IW;0,357. 

Directors.— A.  If.  Chapm,  F.  1).  Fuller,  J.  M.  Collins,  J.  M.  Williani**,  Springfield, 

Mass. 

Officers. — A.  1L  Chapin.  Pres.  and  Treas.;  F.  D.  Fuller,  Yice-Pres.;  J.  M.  Williams, 
See,  Springfield,  Mass.    Office,  Springfield,  Mass. 


MORRIS  CANAL  AND  RANKING  CO.— Length  of  canal,  Jersey  City  to  Phillipsburg, 

N.  J.,  101.95  miles,  with  the  following  feeders:  Lake  Hopatcong,  in  Morris  County, 0.09  mile; 
Ponipton  feeder,  in  Passaic  County,  1.0">  miles —total,  10(5.09  miles. 

History. -Chartered  Oct.  21,  1844,  in  New  Jersey.  leased  May  4,  1871,  to  the  Lehigh 
Yalley  RU.  Co.,  the  lessee  assuming  the  bonds  and  paying  10  p.  c.  per  annum  on  the  preferred 
sto.-k  ami  4  p.  c.  per  annum  on  the  consolidated  stock. 

As  ihc  canal  property  is  unable  to  earn  its  operating  expenses,  and  the  lessee  compauy 
lias  lM-,  n  ol,liK,,l  („  IIiak4.  ,„,       ,-j0fit.|^  in  iUl(|ition  to  paying  the  dividends  on  the  stocks  and 
.11  interest  cLurK......  the  Leluidi  Valley  RR.  Co.  has  comtnencc<l  negotiations  with  the  State  of 

•  -w  .I,  r.,.y  toward-,  the  abandonment  of  the  canal.  iSee  statement  in  Manual  of  Railroads, 
t'iges  lt,1  and  if,;,.) 
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Comparative  General  Balance  Sheet. 

Dw  j|,  Dfc.  31.  Deo.  31.  Doc.  31,  June  30.  -  June  30, 

AimsU-                               UM.i  VMM  1913  1912               1912  1911 

MoVriTCanal  property  $2.750.*SK  $2.7M.s«  I2.759.SS8  I2.759.88S  $2,759,888  $2,759,888 

Other  a«el8. .  . . .                         120  93  172  146                  94  00 

Totato..  $2,760^008       I2.7MK9SI       $2,700,000       $2,700,034       $2,759,982  $2,759,904 

ciplfifSodc  $2,200,000  $2,200,000  $2,200,000  $2,200,000  $2,200,000  $2,200,000 

P«fer%d  dividend  scrip.  .       »7.2:is  47.23*  47.238  47  238  47  238  47.238 

Funded  debt                         .W.0O0  501,000  WO.OOf  .^.000  500.000  S00.U00 

Unfunded  debt                            407  407  .W3  583  583  583 

Pro6tandluaa                         12,«W  12.^70  12,239  12.213  12.101  12.133 

Xotal,  $2.7W)~00S       $2.7ft>.UHI       $2,760,000       $2,760,034       $2,750,982  $2,759,954 

Capital  Stock.— Authorized  and  outstanding— preferred  stock,  $1,175,000;  consoli- 
dated, 11,025,000— total,  $2,200,000.  Shares,  $100.  Dividends  of  10  p.  c.  per  annum  on  the 
preferred  and  of  4  p.  c.  per  annum  on  the  consolidated  stock  are  guaranteed  under  the  lease. 
The  Lehigh  Valley  RR.  Co.  owns  $1,139,900  of  the  preferred  stock,  $992,100  of  the  consolir 
dated  stock  and  $47,237.50  scrip.    Listed  on  Philadelphia  Stock  Exchange. 

Dividends.  Etc. — Dividends  at  rate  of  10  p.  c.  per  annum  oc  the  preferred  stock  and 
4  p.  c.  per  annum  on  the  consolidated  stock  aro  guaranteed  under  the  lease,  and  arc  paid 
semi-annually,  the  first  Tuesday  in  February  and  August  by  check  to  stockholders  of  record 
on  January  and  July  15.  Books  close  Jan.  15  and  July  15  and  rc-opeu  next  day.  Secre- 
tary of  company  acts  as  transfer  agent  and  registrar.  Annual  meeting,  first  Monday  in 
April,  at  Jersey  City,  N.  J.;  books  close  twenty  days  before  annual  meeting  and  re-open 
next  day. 

Funded  Debt  authorized  and  outstanding,  $500,000  first  mortgage  0  p.  c.  Inrnds, 
dated  Sept,  15.  1890,  due  Oct.  1,  1920;  interest  April  and  Oct.  1.  Bonds  are  all  owne  1 
by  the  Lehigh  Valley  RR.  Co.  Registered  bonds,  $10,000  each.  Trustee,  Provident  Life  and 
Trust  Co.,  Philadelphia,  Pa.  ? 

Directors. — R.  W.  Barrett,  New  York,  N.  Y.;  Gilbert  Collins,  Jersey  City,  N.  J.; 
F.  L.  Blendinger,  Plainficld,  N.  J.;  E.  B.  Thomas,  J.  A.  Middleton,  L.  D.  Smith,  T.  N.  Jaryis; 
0.  H.  Foster,  F.  H.  Silvernail,  C.  A.  Blood,  Wra.  Dinwiddie,  \V.  T.  Grier,  J.  J.  Teal,  New 
York,  N.  Y.;  E.  T.  Stotoebury,  J.  Win.  Bobbins,  R.  S.  Dousman,  J.  I.  Morrison,  C.  J. 
Kulp,  Philadelphia,  Pa.;  D.  G.  Baird,  Beverly,  N.  J.:  K.  A.  Albright,  Roselle,  N.  J.:  P.  H. 
Bunrett,  Goshen,  N.  Y.;  K,  H.  Boles,  Brooklyn,  N.  Y.;  E.  C.  Clifton,  Newark,  N.  J. 

Officers.— E.  B.  Thomas,  Pres.;  J.  A.  Middleton,  Viee-Pros.:  T.  N.  Jan-is,  Vice-Pros., 
New  York,  N.  Y.;  C.  J.  Kulp,  Troa*.;  D.  G.  Bairtl.  Sec,  Philadelphia,  P».  Office,  22H  Sotith 
Thin!  Street,  Philadelphia.  Pa. 

MOBSE  TWIST  DRILL  AND  MACHINE  CO.— Incorporated  in  1804  in  Massachu- 
setts. Manufactures  drills,  gauges,  reamers,  taps,  dies  and  other  machinists'  tools.  Plant 
at  New  Bedford,  Mass. 

Comparative  General  Balance  Sheet,  February  28. 

4  ,«,/-•  *i!iUS  1^1-'  I'1-* 

ToUOV    $1,497,052       $!.:«•...  197  $l.2.V,.!»n» 

LuihillllfM.  ...,.,wu..«  ....nun 

Capital  .todc     $.11(0.000  «f*>/™  *<K,i 

Hurplu*     403.M7.1  3U.S9S  _3H>.4.« 

Tut«i9    $T.u»7.or>2      $1. .)'.;»,  107  $1.235.!HM 

♦February  29 

Capital  Stock.— Authorized  and  outstanding,  S000.0W.  Sham*.  $50.  Regular  divi- 
dends of  $10  per  share  and  special  dividends  of  SI  per  share  were  p:iid  during  l:i-»t  few  years  up 
to  Jan.,  191IS;  in  Jan.,  1910,  an  extra  dividend  of  $2  per  share  was  paid  and  in  April,  1010,  *3 
per  share  extra;  payments  quarterly,  Jan.  1.  etc.    Annual  mooting,  last  week  in  April. 

■ 
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Directors.— Gideon  Allen,  Jr.,  Herbert  E.  Cuahman,  Eliot  D.  Stetson,  Thos.  S. 
Hathaway,  Edward  T.  Pierce,  Russell  Grinnell.  Officers:  Gideon  Allen,  Jr.,  Pres.;  Herbert 
E.  Cuahman.  Trea.««.  and  Gen.  Mgr.,  New  Bedford,  Mass.    Office,  New  Bedford.  Mass. 

MOTOR  PRODUCTS  CORP.  ln<-on>oraled  June  ■">,  1910,  in  New  York,  to  manu- 
facture produets  which  enter  into  the  construction  of  automobiles.  Acquired  the  assets, 
business,  contracts,  patents  and  goodwill  of  the  following  companies: 

The  Hniula  Mf*.  Co..  LM-ruit.  Mich.  I  The  Superior  Mir.  Co.,  Aim  Art>or.  Mirh. 

The-  Diamoml  MfK.  Co..  Detroit,  Mich  and  Walker-  1  Vanguard  MfK   Co..  Detroit.  Mirh 
villi-,  Cannda.  L'niveraal  Metal  Co..  Detroit,  Mirh. 

The  constituent  properties  arc  engaged  in  the  manufacture  of  miscellaneous  products 
from  steel,  brass  and  copper,  and  of  automobile  accessories,  consisting  of  radiators,  car  tops, 
wind-sluelds,  fenders,  hoods,  mufflers,  exhaust  pipes  and  other  general  automobile  equipment. 
The  total  amount  of  unfilled  orders  on  the  books  of  companies  were  figured  as  of  June  S, 
1910,  at  $8,000,000,  the  output  of  all  the  factories  being  sold  ahead  for  from  twelve  to  eighteen 
months. 

Capital  Stock. — Authorized,  100,000  shares,  of  which  95,000  shares  are  known  as 

class  "A"  and  5,000  as  class  "B":  outstanding,  05,000  shares  class  "A"  and  5,000  shares 
class  "B";  no  par  value.  Of  the  stock,  15,000  shares  class  "A"  and  5,000  shares,  class  "B" 
were  issued  to  stockholders  of  constituent  companies  in  part  payment  of  their  holdings. 
Entire  voting  rights  arc  vested  in  clasS"B"  shares.  It  is  provided  if  the  company  fails  to 
earn  for  two  consecutive  years  $5  per  share  on  its  outstanding  capital  stock,  both  classes 
of  stock  shall  have  full  voting  power.  Transfer  agent.  Empire  Trust  Co.,  New  York,  N.  Y. 
Registrar,  Metropolitan  Trust  Co.,  New  York,  N.  Y.   No  bonds. 

Directors.-— \Y.  C.  Hands,  Dwight  B.  Lee,  C.  F.  Jensen,  Detroit,  Mich. ;  Sol.  Wexler,  New 
York,  N.  Y.:  Halstead  If.  Seeley,  Ann  Arbor,  Mich.  \ 

Officer.— \V.  C.  Rands,  Pres.,  Detroit,  Mich.   Office, Detroit,  Mich. 

MOUNT  HOPE  CEMETERY  ASSOCIATION,  of  Chicago.— Incorporated  June  2, 

1885,  for  nonety-nine  years,  in  Illinois.   Owns  305  acres  of  land,  southwest  of  Chicago. 

Capital  Stock.— $600,000.  Shares,  $100.  Annual  meeting,  second  Monday  in  Janu- 
ary.   No  bonds. 

Directors.— S.  P.  Parmly,  S.  W.  Lamson,  A.M.  Hinckley,  H.  O.  Matile,  C.  A.  Whyland 

L.  B.  Bishop,  T.  II.  Little. 

Officers.— A.  M.  Hinckley,  Pres.;  S.  \V.  Lamson,  Vice-Pres.;  T.  H.  Little,  Sec;  ,S.  P. 
Pannly,  Treas.    Office.  350  Old  Colony  Bldg.,  Chicago,  111. 

MULFORD  CO.  (H.  K.).— Incorporated  May  25,  1891,  in  Pennsylvania.  Manufac- 
turers of  pharmaceutic  and  biological  products.    Plant  at  Philadelphia  and  GlcnvcoYr.  Pa. 

Comparative  General  Balance  Sheet,  December  31. 

I  — r-  l!»r.  l'«ll  t«H.-{  1<M.-.  IV 14  t!M3 

Want  ami  .iiui|>i"i'Tit.  f.'ii J,|.>.>  J.NKl.DIT  ,  Capital  »t...-k.  .$1 .4.V{,:t50  $1.4.V5.:i.V)  tl,-l.rKl.350 

K.|liitv  in  real  f»ti»tv..  J 40  :!•!-). l'»:t  ;i7_',L>>*7  Current  liahihti.*  101,144         tl.V'W  ««»,440 

M*:>ikh|.-  awn       .  :»,:ilM.712  1  .SMi-o:.  l,7<Mi.:5l»H  Surplus   1 .743..H2.1    1,0(MI,021'  9IS.2M3 

C:usl.  .>.')s.oH«.l  7J,il«.t:-  tW.:i.V.i 


Totals  $  (,J''S.:tl<i  $_\.MS.';ii'.'>  $.\i.'ll  ,\>'<1       Totals  $.'i.^.)S,:i  111  $J.:>  is, Lin:,  f2,43l  ,W3 

*  CuiiM-.tinir  of  Kniwh  siinmifar-riirol  an.!  uiiinaiiul:i<tun<l.  Iw>r,k  ai-rountM  r.'i'fivahle.  hill.i  rorcivalilc,  and 

ll|Vl',|  lll.'lltM. 

"  Capital  Stock.— Authorized,  .$2,000,000:  outstanding,  1-1,937,315  (including  $4K3,<<i5 
iiii  r.  ust-  mentioned  below,.  Shares,  $50.  Dividends  at  the  rate  of  S  p.  c.  per  annum  have 
li'  -  n  paid  semi-annually,  Feb.  15  and  Aug.  15,  for  many  years.  Registrar,  Land  Title 
and  Trust  Co.,  Phi'  idclphia,  Pa.  Company  acts  as  transfer  agent.  Annual  meeting,  first 
1  ue-dav  in  March,  at  company's  office.    No  lx>nds. 

Stock  Dividend.  It  was  announced  July  27,  1910,  that  this  company  had  declared 
a  slock  allotment,  of :«)  3'  ,..  an,i  wm,i,i  0fr(T  stockholders  of  record  June  30.  1910,  the  right 
'-.  subscribe  to  \.iK.  1.-,,  i<,|r,,  ;ii  1)ar  ;*-,().  to  the  extent  of  1  share  for  each  three  then  held. 

1      '"M»«»al  stock  will  l,c  increased  fmin  $1,153,350  to  $1,937,315. 
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Directors.  -Milton  Campbell,  H.  K.  Mulford,  E.  V.  Pechin,  Edward  J.  Durban,  L.  P.  * 
Faucett,  C.  E.  Hayward,  H.  H.  Whyte,  Philadelphia,  Pa. 

Officers.— Milton  Campbell,  Pre*.;  H.  K.  Mulford,  Vicc-Prcs.;  E.  V.  Pechin,  Sec;  L.  P. 
Faucett,  Treas.  Off  ice,  412-140  South  I3tli  Street,  Philadelphia,  Pa. 

MUNSET  (FRANK  A.)  CO.— Incorporated  April  14, 1902,  in  New  York,  and  succeeded 
to  the  publishing  business  of  Frank  A.  Munsey.  Its  publications  include:  Munsey 's  Maga- 
zine, Argosy,  Railroad  Man's  Magazine  and  All-Story  Weekly. 

Capital  Stock.— Authorized  and  issued,  $10,000,000.  Shares,  $100.  Dividends, 
5  p.  c.  per  annum  from  1902  to  1913,  inclusive;  2%  p.  c.  for  1914;  1  J  £  p.  c.  for  1915.  Transfer 
Office,  8  West  40th  St.,  New  York.    Annual  meeting,  second  Monday  in  April. 

Directors. — F.  A.  Munsey,  W.  T.  Dewart,  It.  H.  Titherington,  C.  H.  Pope,  Matthew 
White,  Jr.,  C.  H.  Stoddart,  R.  H.  Davis.   Officers:  F.  A.  Munsey,  Pres.;  W.  T.  Dewart, 

Vice-Pres.;  R.  H.  Titherington,  Sec:  C.  H.  Pope,  Treas.:  L.  Purfuret  Asst.  Treas.  Office, 
8  West  40th  St.,  New  York.  N.  Y. 

MUSKOGEE  REFINING  CO. — Incorporated  July  19,  1909  in  Oklahoma.  Company 
is  engaged  in  the  refining  and  selling  business,  its  lubricating  products  being  sold  under 
a  private  brand,  •Crown."  The  oil  products  manufactured  consist  of  kerosene,  gasoline, 
naphtha,  lubricating  oils,  grease,  paraffinc,  wax,  etc.  Company  is  affiliated  in  interest  with 
the  Oklahoma  Producing  «&  Hefining  Co.,  and  the  lands  of  both  companies  lio  chiefly  in 
the  Boynton  and  dishing  Districts.  Owns  the  entire  capital  stock  ($250,00!)')  of  the 'Crown 
Petroleum  Co.,  and  entire  $100,000  capital  stock  of  the  Crown  Pipe  Line  Co.,  operating 
a  pipe-line  sj-stem  aggregating  >0  miles  in  length,  of  which  23  miles  were  constructed  in  1*15. 
Also  owns  >H)  tank  cars,  of  which  W)  were  purchased  in  1915.  In  April,  1916,  it  was  announced 
that  company  had  acquired  several  additional  oil  properties  including  the  Seven  Sands 
Oil  Co.    Refinery,  located  at  Muskogee,  Okla.,  has  a  daily  capacity  of  1,700  bbls. 

Crude  Oil  Account,  Jan.  I,  1910.—  Crude  oil  in  storage,  Jan.  1,  1915,  50,104  bbls.; 
runs  from  Muskogee  and  Iioynton  Fields,  459,309  bbls.;  in  cars  from  Cashing,  19,241  bbls. — 
total,  528,714  bbls.,  of  which  412,900  bbls.  were  consumed  during  year  1915  and  48.770 
hbls.  were  accounted  for  by  sales,  deliveries  and  losses,  leaving  67,044  bbls.  in  storage  as 
of  Jan.  .,  1916. 

General  Balance  Sheet,  June  3$,  1916. 

Property  iuventment                 .   1272,5*8  Capital  stock   $500,000 

Stock  invmnienu  .  .  .  405.184  Working  liabilities  .  150.H60 

Canh.   25,123  Contingent  liabilities                          .  4.1,(120 

Bills  receivable  and  warrants   19,035  SurphiH  account   *40,SlX 

Account*  receivable   173,200  I'nnaingned  profits     t334.749 

Inventories    1*0.04.", 

(  "Miwnt  amrt.H.  .-5.612 

Total  mwu   fl*OtW,a«58      Total  liabilities   $1.0*2.056 

•Surplua  account.  January    1,  1916..    $77,821  dividend;  paid.    1016.    $31,003:    balance^  $40.S18. 
t.Made  up  an  follow*:  IVoBu  *»1-  of  ireiwurv  stork.  $150,000;  profiu  fir*!  half  of  1010,  $1*4.741)  - 

total.  $384,749. 

Capital  Stock.— Authorized  and  outstanding,  $500,000;  Shares,  $1.  Of  the  stock. 
1.50,000  shares  were  issued  April  17,  1910,  at  $2  per  share,  to  provide  funds  for  the 
acquisition  of  new  production.  Transfer  agent  and  registrar,  secretary  of  company.  Annual 
meeting,  third  Tuesday  in  January. 

Dividend*.  -Initial  dividend  at  rate  of  4  p.  c.  was  paid  December  20,  1)15;  on  Jan.  25, 
IfHO,  dividend  rate  was  increased  to  1  p.  c.  monthly.  On  April  24,  19115,  and  July  25,  1910, 
in  addition  to  the  regular  1  p.  c.  dividends,  extra  dividends  of  2  p.  c.  each  were  paid.  At 
the  dividend  meeting,  July  10,  1910,  directors  decided  to  pay  dividends  at  the  rate  of  5 
P-  c.  quarterly  for  the  balance  of  1910  ins  teat!  of  1  p.  c  monthly,  and  an  extra  dividend  of 
p.  c.  each  quarter. 

Directors.— J.  M.  Crawford,  Parkersburg,  W.  Va.;  J.  K.  Crawford,  Tulsa.  Okla.; 
J  H.  Parr,  Pittsburgh,  Pa.;  W.  C.  Mcliride,  St.  Louis,  Mo.;  0.  B.  Crawford,  Parkersburg, 
W.  Va.;  J.  P.  Gregory,  A.  A.  0  SehcrM,  Muskogee,  Okla. 
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Officers. — J.  M.  Crawford,  Pres.,  Parkershurg,  W.  Ya.;  J.  K.  Crawford,  Yice-Pn 
Tulsa,  Okla;  A.  A.  C  Sc.herl>elr  Sec.,  Treas.  and  Gen.  Mgr.,  Muskogee,  Okla.  Ceneral  Office, 
Muskogee,  Okla. 

MUTUAL  BREWING  CO.— Incorporated  Nov.  21,  1911,  in  Missouri.  Brewery  at 
Forest  Park  Boulevard  and  Boyle  Ave.,  St.  Louis,  Mo. 

Capital  Stock.^Authorizcd  and  issued,  $1,000,000.    Share*,  $100. 

Funded  Debt.— Outstanding:  $250,000  (entire  ksue)  gold  20-yr.  6  p.  e.  bonds,  due  Jan. 
10,  1933;  interest,  Jan.  and  July  10,  at  office  of  trustee,  Commonwealth  Trust  Co.,  St.  Louis, 
Mo.  Coupon  bonds,  $100,  $500,  $1,000  and  $5,000.  Subject  to  call  at  any  time  in  ten 
years,  at  105  and  interest.    Secured  upon  property  and  equipment. 

Income  Tuj:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.    L.  F.  Padborg,  Wilhelm  Gric  scr,  Jos.  Haederlin,  Win.  Willmering.  IV  F 
Brinker,  John  H.  Genther,  Chas.  Pecker,  .Jos.  Hanss,  II.  J   HiiHinann,  Martin  Fellhauer, 
Jos.  Delabar.    Officers:  L.  F.  Pndl>erp,  Pres.;  John  II.  Centner.  Vice-Pros  ;  II.  T.  Hinsmann, 
Sec.  and  Treas.    Ofliee,  St.  Louis.  Mo. 

MUTUAL  FILM  CORPORATION.— Incorporated  July  3,  1912,  in  Virginia.  Com- 
pany carries  on  a  motion  picture  film  exchange  business  in  all  important  cities  of  the  United 
States  and  Canada. 

Capital  Stock. — Authorized:  Common,  $1,700,000;  7  p.  c.  cumulative  preferred, 
$1,800,000— total,  $3,500,000.  Outstanding:  Common,  $l,t>S2,500;  preferred.  $1,535,800— 
total,  $3,218,300.  Shares,  $100.  Preferred  stock  han  preference  for  assets  as  well  as  divi- 
dends. Transfer  agent.  United  States  Coqwiration  Co.,  New  York,  N.  Y.  Preferred  divi- 
dend in  full  to  Oct.  1,  1915,  inclusive,  mine  thereafter:  payments  were  made  quarterly.  Jan. 
1,  cto.  Monthly  ilivivends  of  f  i  P  c.  on  common  stock  paid  from  May  15,  1913,  and  in 
addition  extra  dividends  of  p.  c.  from  Sept.  15,  1913,  to  Oct.  15,  1914:  regular  monthly 
dividends  of  1  p.  c.  were  paid  from  Nov.  15,  1914,  to  June  15,  1915,  inclusive;  none 
thereafter.  Annual  meeting,  third  Wednesday  in  June,  at  Richmond,  Ya.;  Ixioks  close 
not  more  than  twenty  days  in  advance.  Pegistrar  of  stock,  United  States  Corporation 
Co.,  New  York,  N.  Y. 

Directors. — Samuel  M.  Field,  J.  U.  Freuler,  Felix  K.  Kahn,  Crawford  Livingston, 
WilU-r  T.  Shallenhergor,  J.  C.  Graham,  D.  J.  Sullivan,  New  York,  N.  Y.:  Kdwin  'I'hanhouser, 
New  Hoehellc,  N.  Y  ;  J.  W  Smith,  Fargo,  N.  I).;  T.  H.  Cochrane.  Portage,  Wis.;  George  W. 
Hall,  S.  S.  Hutchinson,  J.  P.  Grier,  A.  C.  Hoehuck,  Woodstock,  111.;  G.  A.  Hutchinson, 
Santa  Barbara,  Cal. 

Officers.-  J.  P.  Freuler,  Pres.  and  Gen.  Mgr.,  Milwaukee,  Wis.;  Crawford  Livingston, 
Vieo-Pres.;  S.  M.  Field.  Sec.  and  Gen.  Counsel;  S  S.  Ilutehinson,  Trea<.  New  York  Office, 
71  West  Twenty-third  Street. 

M TRICK  BUILDING  TRUST. — A  voluntary  association  organize*!  in  Feb.,  1915, 
in  Massachusetts.  Owns  land  and  an  eight-story  modern  general  office  building  of  steel 
and  re-inforced  concrete  construction  erected  thereon,  situated  on  Worthington  St.,  Water 
St.,  and  Broadway,  Springfield,  Mass.  The  building  was  completed  in  Nov.,  190S;  has  a 
length  of  283  ft.  and  a  width  of  105  ft.  I  ntire  building  has  a  floor  space  of  300,000  sq.  ft. 
Assessed  value  of  land  and  building  in  19U>  was  ?~:5^,700. 

Capital  Stock.-  Outstanding,  $554,000.    No  par  value.    No  dividends  reported. 

Funded  Debt.—  $500, 000  1st  mtge.  gold  5s,  dated  March  1,  1915,  due  $20,000  annually 
March  1,  1917,  to  March  1,  1934,  inclusive,  and  $140,000  March  1,  1935;  )>,.'.,.  ',  March, 
and  September,  in  Springfield  or  Boston,  Mass.  (',>,i />:.>,  bonds,  $500  and  81.000;  regis- 
trable as  to  principal.  .4  uihunzvil,  $500,000.  Su-urnt  by  a  first  mortgage  on  the  property 
described  above.  Trust. ■<•.  Springfield  Safe  Deposit  &  Trust  Co.,  Springfield,  Ma.ss.  Initial 
"//'  "<!/  {8500.000)  in  March,  1915,  at  par  and  interest. 

Tax:    Interest  payable  without  deduction  of  I'mUd  States  normal  Income  Tax. 

Trustees. -A.  Willard  Damon,  Palph  W.  Kllis.  J.  Frank  Drake  (Treas  ),  Springfield, 
Mass.    Off.cc,  Springfield.  Mass. 
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NATIONAL  CANDY  CO.  —Incorporated  Sept.  8,  1902,  in  N.  J.  Acquired 
the  following  candy  factories:  J.  H.  Roach  Co.,  St.  Paul,  Minn.y  Paris-Murton  Co.,  Minne- 
apolis, Minn.;  Sibley  &  Holmwood,  Buffalo,  N.  Y.;  Burt  &  Sindele,  Buffalo,  N.  Y.;  Putnam 
Candy  Co.,  Grand  Rapids,  Mich.;  Pan  Confection  Co.,  Chicago,  111.;  J.  K.  Farley  Mfg. 
Co.,  Chicago,  111.;  Dagget  &  Co.,  Indianapolis,  Ind.;  Nichols-Krull  Co.,  Indianapolis,  Ind.; 
Frank  A.  Menne  Candy  Co.,  Louisville,  Ky.;  Gray,  Toynton  &  Fox,  Detroit,  Mich.;  P 
Echert  Co.,  Cincinnati,  O.;  O.  H.  Peckham  Candy  Manufacturing  Co.,  St.  Louis,  Mo.; 
A.  J.  Walter  Confectionery  Co.,  St.  Louis,  Mo.;  F.  D.  Seward  Confectionery  Co.,  St.  Louis, 
Mo.;  J.  J.  Dougherty,  Memphis,  Tenn.;  Eagle  Manufacturing  Co.,  Atlanta,  Ga.;  I.  S.  Morse 
&  Co.,  Nashville,  Tenn.;  G.  W.  Tonnoelen  &  Bro.,  Chicago,  111.;  and  John  Wahl,  Duluth, 
Minn.  The  companies  in  the  combination  received  one-third  of  the  value  of  their  plant  in 
cash,  and  two-thirds  in  2d  preferred  stock,  and  also  common  stock  based  on  the  earning  capa- 
city of  the  plants.  The  National  Candy  Co.  also  owns  all  but  $34,000  of  the  (common) 
stock  of  the  Clinton  Sugar  Refining  Co.    Annual  output,  70,000,000  lbs. 


Dividend*,   first  pre- 
ferred stock,  7%.. .  . 


Dividends,  second  pre- 

'  J    •      "  7<7 


Dividends,  common 
utoek  


Balance,  surplus. 
Previous  surplus . . . 

Total  surplus. 


unparatlve  inco 

litir,  mil 

$217,202  $210,033 

me  Accoi 

KM  3 
$461.25)2 

jnt,  Yea 

1912 
S168.256 

rs  Ended 

1911 
$190,416 

Dec.  31. 

1910 
•267.845 

1909 
$,!9S.951 

1908 
•304.738 

TO.OOU  70.000 

70,000 

70.000 

70.000 

70,000 

70.000 

70,000 

$147,202  imum 

$391,292 

$98,255 

$120,416 

•197.845 

•328.951 

•234.738 

11H.9.11  11S.9.11 

11S, Ml 

118.951 

118,951 

118,951 

118.951 

118,951 

$2s,>:,i  $27,os.« 

$272,341 

t»20.696 

•1.465 

•78.894 

•210,000 

•115.787 

52.946 

105,894 

»2\2.11  $27.0*2 
10.017  077.<>*t 

$272,341 

855.298 

t*J0.696 
781.519 

t»51,481 

833.000 

t«27.000 
800.000 

•210.000 

650.000 

•115.787 

534,213 

.  $  1  ,n:j2.,J7ifi  l  ,<mm  .72 1  * $977, 039 


•760,823 

•  After  allowance  for  current  ytrar  depreciation  of  machinery 
earnings;  the  valuation  of  machinery  and  fixtures  was  reduced  by 

■mi-plus      t  Duficit. 


Comparative  General  Balance  Sheet,  December  31. 


•781.510    S833.000    $860,000  •050.000 
and  fixtures  of  $75,898,  charged  against 
$150,000, 


Proiwerties.  .-k  . . 


Merchandise,  etc.... 
Accts  Anotesrcwiv 
Cash  

CUnton  S.  R.  Co.... 
Second  pref. stock. . 


no  5 

1914 

1913 

1912 

$7,211.42* 

$7,210,779 

$7,250,000 

•7.426.423 

.137,301 

432.94* 

600,786 

463,071 

.1.11,72* 

592.702 

595,592 

520.893 

0*0.57.1 

910.377 

1.115,121 

1,002.482 

1 1 1.  >:« 

172,t»Sf< 

108,999 

156,470 

l. 373.0-12 

1,323.274 

1,270,305 

1.151,207 

:tt.«»oo 

33,900 

33,900 

33,900 

1911 
•7,371.544 
544,695 
640,528 
1,041.113 
166,430 
983.447 
33.900 


1910 
•7.345.690 
537,721 
596,320 
1.136.853 
215,032 
908,837 
33.900 
674 


1900 
•7,203,352 
655,379 
523.720 
625.173 
162.962 
926.636 
33.000 


T£&ift«7- $10>,:,  ',!'n  *IO,7*i.6ffi)  $10,883,704  »10.760.449  «10,781,657  »10.774,927  •10.131.122 

Common  stock    ...  5.,.<MN).tH)0  $6,000,000  $6,000,000  $6,000,000  $6,000,000  $6,000,000  «6.000,000 

pref.  stock...    l.oo-t.ooo  1.00J.O0O  1.000,000  1.000,000  l.OOO.OOO  1.0O0.°°0  J'2rS*™ 

V'condpref^tock..     \.m>.mi  l.tlfW.300  1.699.300  1.699.300  1.699.300  1.«».300  1.809.300 

Account*  payable...       110.021  79,783  135.447  89.332  55.514  134,832  477.347 

Dividend  accrued. .    94.476  94,475 

Rills  payable                 971,300  IHI.Sfi.-,  1.07  i  .319  l.i  i  6.5 19  1 . 1.IO.Sin  1.013.319  .  ...  ■  ■t- 

Surplus        ,              1,032.973  1,001,721  ".177,039  H.15.29S  *7-1.99-t  *33.000  860.000 


Totals   $10>|3..VJS  •  10.72-1.0tM    »10.SS3.7O4    •10,760.4  49    •  10.78 1. 6.17    $10. 1,  1,927  $10,131,122 

Note.— There  is  of  the  above  common  stock,  $705,400  full  paid  and  non-assessable, 
owned  by  the  company  and  standing  in  the  name  of  F.  D.  Seward,  trustee. 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  first  preferred;  $2,000,000 
7  p.  c.  cumulative  second  preferred,  and  $0,000,000  common.    Outstanding,  all  of  the  common 
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and  first  preferred  and  $1,599,300  second  preferred,  but  $705,400  common  stock,  full  paid 
and  non-assessable,  is  owned  by  the  company  and  stands  in  the  name  of  F.D.  Seward,  trustee. 
Company. also  owns  $33,900  2d  preferred,  and,  in  addition,  $400,000  2d  preferred  is  held  as 
part  security  for  the  first  mortgage  l»onds  of  the  Clinton  Sugar  Refining  Co.  Shares,  $100. 
No  Inuids.  All  classes  of  stock  listed  on  St.  Louis  Stock  Fxchaiige. 
M orpin  of  Snfrty.   Preferred,  6^.77 Common,' \'t\)\r'€. 

Transfer  Agent,  etc.— Stock  transferred  at  company's  office,  415  Pine  Street,  St. 
Louis,  Mo  Registrar  of  stock,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.  Annual 
meeting,  first  Monday  in  February,  at  Jersey  City,  N.  J.;  books  do  not  close  in  advance. 

Dividends. — Regular  semi-annual  dividends  (declared  February  and  August  ;  payable 
March  and  September)  of  3j-£  p.  c.  each  are  paid  on  both  classes  of  preferred  stock.  In  1910, 
2  p.  c.  was  paid  on  common.  In  addition  to  the  dividend  set  aside  in  1910  and  paid  in  March 
191 1,  a  dividend  of  1  p.  e.  was  also  paid  in  March,  191 1,  on  common  stock  amounting  to  $52,- 
946.  No  dividend  paid  on  common  stock  since  March,  1911.  Dividends  arc  payable  at 
St.  Louis,  Mo.  to  holders  of  record,  Wednesday  following  annual  and  semi-annual  directors' 
meetings,  and  are  closed  then  for  one  week. 

Directors.— 0.  H.  Peckham.  A.  J.  Walter,  F.  D.  Seward,  V.  L.  Price.  R.  M.  Bates, 
George  T.  Peckham,  St.  Louis,  Mo.;  Frank  F.  Reed,  Chicago,  111.;  Frank  Sibley,  Buffalo, 
N.  Y.;  A.  W.  Paris,  Minneapolis,  Minn.;  R.  R.  Bean,  Grand  Rapids,  Mich.;  F.  A.  Menne, 
Louisville,  Ky.;  F.  P.  McDermott,  Jersey  City,  N.  J. 

Officers.— O.  H.  Peckham,  Pres.;  A.  J.  Walter,  Sec;  F.  D.  Seward,  T  reas.;  Frank  Sibley, 
Viee-Pres.;  V.  L.  Price,  Vice-Pres.  Office,  New  Bank  of  Commerce  Bldg.,  415  Pine  Street, 
St.  Louis,  Mo. 

Company  Controlled  by  National  Candy  Co. 

CLINTON  SUGAR  REFINING  CO.— Incorporated  June  7,  1906,  in  Iowa,  to  manu- 
facture glucose,  grape  sugar,  starch  and  resulting  by-products.  Plant  at  Clinton,  la.,  has  a 
daily  capacity  of  16,000  bushels  of  corn.  The  National  Candy  Co.,  uses  about  13  p.  c.  of 
the  Clinton  Sugar  Refining  Company's  output. 

Control.— Controlled  by  National  Candy  Co.,  through  ownership  of  a  majority  of 
capital  stock. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $600,000  com- 
mon; outstanding,  $600,000  common;  no  preferred.  Shares,  $100.  The  National  Candy 
Co.  owns  $566,000  of  the  capital  stock.  Stock  transferred  at  company's  office,  Clinton,  la. 
Registrar  of  stock,  common  and  preferred.  Mississippi  Valley  Trust  Co.,  St.  Louis.  Mo. 
Company  paid  an  initial  dividend  of  6  p.  c.  on  its  common  stock  in  1909  and  has  paid  di%n- 
dends  annually  since,  but  rates  not  made  public. 

Funded  Debt.— (hit-standing.  July  1,  1916,  $-100,000  1st  mtge.  gold  Us,  dated  Juno 
1,  1916,  due  $10,000  semi-annually  Jan.  1,  1917.  to  1920,  inclusive;  and  remaining  $210,000 
due  July  1,  1920:  ndm^  Jan.  1  and  July  1.  at  the  office  of  the  tntxUe,  Mississippi  Valley  Trust 
Co..  St.  Louis,  Mo.  Coupon  l>onds,  SI 00.  $500  and  $1,000.  A uthorizal,  $400,000.  Proceeds 
used  to  retire  the  1st  6s  due  June  30.  1916.  Callable  at  1021  _>  on  any  interest  date;  secure  i 
by  a  first  lien  on  the  company's  properties;  nlso  secured  by  the  deposit  in  trust  of  $100,000 
National  Candy  Co.  7  p.  c.  cumulative  2d  preferred  stock.  I  pon  redemption  of  any  amount 
of  bond.-  an  equal  amount  of  the  pledged  stock  is  to  be  released.  /-'>'"/  on  St.  Louis  Stock 
Fxchange. 

Inrmiw  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax 
Directors.-  F.  A.  Menne,  Louisville,  Ky.;  A.  W.  Pans,  Minneapolis.  Minn.:  F.  F.  Roed, 

Hucagr,.  II!  ;  A.  II.  Kersting.  Clinton,  la..  <  >.  11.  I'eckman.  A.J.  Walter.  F    I).  Seward, 

^  ■  L.  Price.  O.  H  IVekham.  St.  Louis,  Mo 

Officers.-  O.  H.  peckham.  Pits.;  V.  L   Price,  Vice-I'res.;  A   11   Kersting.  Vice-Pres. 

nn.t  „..„.  M«r.;  A  J.  \Vu|ter.  See.;  F.  D.  Seward,  Tre:Ls.:  Win.  R.  Smith,  Asst.  Sec.  :u.d  Asst. 

Treas.    (»(!„,..  Climo,,. 
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NATIONAL  CAll  COUPLER  CO. — Incorporated  April  15,  1892,  in  Illinois,  and  re- 
incorporated in  1913,  because  of  expiration  of  old  charter.  Company  manufactures  railway 
devices  and  opeu  hearth  steel  castings.    Plant  and  furnaces  at  Attica,  Ind. 

Capital  Stork. — Authorized,  $300,000;  outstanding  amount,  $201,000.  Shares, 
$100.  Secretary  of  the  company  acts  as  transfer  agent.  Annual  meeting,  second  Wednes- 
day in  Jan.    Books  close  ten  days  in  advance.    Stock  is  not  listed.    No  bonds. 

Directors.— J.  W.  Harrison,  R.J.  Harrison,  C.  R.  Milford,  W.  E.  Weinsheimer,  H.  L. 
Bailey.    Officers:  J.  W.  Harrison,  Pres.  and  Gen.  Mgr.,  Attica.  Ind.;  H.  L.  Bailey,  Vice- 

Pres., Chicago,  III.;  R.  J.  Hani-Kin,  Sec.  and  Works  Mgr.;  W.  E.  Weinsheimer,  Troas.,  Chicago, 
III..  Corporation  and  Sale*  Oflice,  522  McCormick  Block.  Chicago,  111.  Main  Office,  Attica, 
Ind. 


NATION  AL  CASKET  CO. — Incorp.,  Aug.  o\  1890,  in  New  York,  to  manufacture  and 
sell  caskets,  coffins  and  funeral  supplies.  Company  took  over  the  plants,  interests,  etc.,  of 
the  Stein  Mfg.  Co.,  Rochester,  N.  Y.,  Hamilton,  Lemmon,  Arnold  &  Co.,  Pittsburgh,  Pa., 
and  Chappell,  Maxwell  &  Co.,  Oneida,  N.  Y.  Has  branches  and  distributing  agencies  in 
New  York  and  in  most  of  the  largest  cities  of  the  United  States. 

Comparative  General  Balance  Sheet,  July  1. 

.Wf»:  nil.-,  1911  1013  1912  1011  1910  .  1909 

Renlwtat*   $2iU4.0»'»  $1  003.  339  $1,581,819  $l,55s,942  $1,514,541  $1,578,947  $1,447,806 

Machinery   451. N34  4  75.0311  500.579  506.805  508.807  507.315  481.796 

Mcrrhnnf»i»>   1  ,0:M.r»70  1.031.579  1.633.573  l.ft54.520  1,774.394  1 .694.970  1,818.172 

Cash  ant!  dohta  rec.  .  .  1,496.650  1.014.411  1.303,596  1.184.893  1.12.8,928  1,322,205  1.305.702 

(Jood-n-ilJ,  otr   1 .545,100  ■  1,. '45,100  1.545,100  1.545.107  1.545,106  1.895.106  1.895.106 

Treamiry  stock   35O.O0O  :r,n.<wif)  350,000  350.000  350,000   

Totals   $7.1X1.510    $7^0.077    10.914.073    $6.81)0.327    $6,851,776    t0.988.M3  $7,008,582 

Liabilities:  > 

Capital  stock   t».3si.:wm  $1,3*1.300  $4,384,300  tl, 38-1. 300  $4,384,300  $4,384,300  $4,3.84.300 

VflcounUipnyaule   13.3TU  47.745  91.990  85.001  274.026  16,539  11.999 

Funded  debt   950.000  945.000  755.fMK)  805.000  675.000  793.500  848.500 

Profit  and  loss  \  382.229  231.190  228.31*  249.031  277.356 

Surpltn  ,  -.012,0..  l,V«..\.i.,  i2.V10.Vl  1,241.070  1.232.635  1,544.573  1.486.427 

Mortntie™   «I.2O0  00.200  47,500  52.500  57.500     

ToUb   $7,181,510    S7.2MI.077    $6,914,073    $0,800,327    $6.8.',!, 770    $0,988,543  $7,008,582 

Capital  Stock.— Authorized,  $6,000,000;  issued,  $4,384,300,  of  which  $350,000  is  in 
the  treasury.  Shares  $100.  Dividends  at  rate  of  ti  p.  c.  per  annum  payable  last  day  of  each 
quarter,  at  treasurer's  office,  Pittsburg,  Pa.  Annual  meeting,  third  Wednesday  in  Sep- 
tember, at  place  designated  by  management.  Registrar  of  stock,  Fidelity  Title  and  Trust 
Co.,  Pittsburg,  Pa.     Company  nets  as  transfer  agent. 

Debentures.— $!>.')0,000  fenfire  issue)  7  p.  <\  registered  debentures,  dated  June  30, 
1914,  due  serially  $50,000  each  year  to  June  30,  1023  inclusive  and  $550,000  on  June  30,  1924. 
Interest,  Jan.  1  and  July  1.  paid  by  check.  Denomination,  $1,000,  except  that  $50,000  are 
in  $500  denomination,  callable  on  sixty  days'  not  ice. 

Income  Tor:    Interest  payable  without  deduction  of  I'nited  State*  normal  Income  Tax. 

Directors — J.  H.  Wundorlirh,  Baltimore,  Md.;  John  F.  Tuttle.  Syracuse,  N.  Y.;  Leo 
^tein,  L.  H.  Thorn,  James  P.  Linahan,  New  York,  N.  Y.;  William  D.  Hamilton,  Robert 
J-  Clelnnd,  Pittsburgh,  Pa.;  W.  I'  Carmihan,  Pittsburgh.  Pa.;  T  H.  Linahan.  New  Haven, 
Conn.;  W.  H.  May,  Louisville,  Ky.;  F.  C.  Guthrie,  Nashville,  Tenn.;  Philip  B.  Heintz, 
Geo.  H.  Howard,  Boston,  Mass.  Officers:  William  D.  Hamilton,  Pres.,  Pittsburgh,  Pa.; 
Leo  Stein,  Vice-Pres.,  New  York,  N.  Y.;  J.  F.  Tuttle,  Vice-Pres.,  Syracuse,  N.  Y.;  W.  E. 
Camahan,  Treas.,  Pitt-burg.  Pa.;  James  P.  Linahan,  Sec.  Long  Island  City.  N  Y 
Executive  Office,  Oliver  Building.  Pittsburgh,  Pa. 
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NATIONAL  FIRE  PROOFING  COMPANY. 

History.— The  National  Fire  Proofing  Company  was  incorporated  1889  in  Pa.,  as  the 
Pittsburgh  Terra  Cotta  Lumber  Co.  Name  changed  to  above  on  December  20.  1899  and 
capital  increased  for  the  purpose  of  acquiring  additional  properties;  on  February  17,  1902, 
the  capital  stock  was  again  increased  to  provide  for  further  extensions  to  properties  Mttnu 
factures  porous  terra-cotta  and  dense  tile  fire  proofing  Mocks,  under  ground  conduits, 
sewer  tile,  silo  tile  and  other  articles  made  from  clay.  The  company  has  23  plants, 
and  over  5,000  acres  of  coal  and  clay  land*,  also  owns  at  Haydenville,  O.,  a  tract  of 
land  comprising  3,000  acres,  in  the  vicinity  of  which  oil  and  gas  develoDinents  have  recently 
been  made.  Owns  a  majority  of  the  capital  stock  of  the  National  Fire  Proofing  Co.,  of 
Canada.  Ltd. 

Acquisitions.— During  1912,  in  order  to  acquire  additional  clay  properties  in  the  east 
and  clay  for  the  manufacture  of  certain  glazed  wares,  the  company  entered  into  an  agreerneo, 
with  the  stockholders  of  the  Great  Eastern  Clay  Products  Co.  to  take  over  its  properties, 
situated  at  South  River,  N.J  .on  which  are  constructed  three  works  with  a  capacity  of  about 
100,000  tons  per  annum.  The  capital  stock  of  the  Great  Eastern  Clay  Products  Co.,  at  the 
time  of  the  above-mentioned  acquisition,  was  $1,300,000,  Under  the  terras  and  conditions 
of  said  agreement  a  new  company  was  organized,  known  as  the  American  Clay  Product! 
Co.,  with  a  capital  stock  of  $1,000,000,  of  which  capital  stock  the  National  Fireproofing  Co 
received  $044,000,  and  the  stockholders  of  the  Great  Eastern  Clay  Products  Co.  received 
$356  000.  The  National  Fireproofing  Co  having  advanced,  under  the  terms  of  the  agree- 
ment, $490,000  to  liquidate  the  outstanding  liabilities  of  the  Great  Eastern  Clay  Products 
Co.,  assumed  by  the  American  Clay  Products  Co.  under  said  ag-eemcnt,  the  stockholders 
of  the  latter  company  caused  to  be  issued  first  mortgage  bond*  in  the  sum  of  $300,000,  and 
second  mortgage  bonds  in  the  sum  of  $300,000,  the  entire  issue  of  first  mortgage  bonds  and 
one-half  the  issue  of  second  mortgage  bonds  being  pledged  with  The  National  Fireproofing  Co 
as  collateral  security  for  the  loan  so  made  the  remaining  portion  of  the  second  mortgage  bondi 
being  delivered  unto  the  stockholders  of  the  Great  Eastern  Clay  Products  Co.  as  a  part 
consideration  for  the  sale  of  its  properties  in  question,  in  addition  to  the  $350,000  of  stock  of 
the  new  company 

Net  Working  Capital,  Dec.  31 

i'i5      1914       iji3       i>i2       mi       mo       liwy  i'jo« 

Currrnt  Auttr.  %  %  6  $  f  |  $  f 

Msu-riiils  and  supplies   8*l,'>30  '.>2I.73'J  320.464  Ml, 943  848.3*0  898.95 1  802.292  £86.168 

Notes  and  ucoounti  r-.-c-ivahlc.  1. 5110.926  1.6H5,.V>6  l.njii.iW.  2,523.559  1.392.466  1.411,253  1.116.032  1,118,788 

Cash   345.330  3''5.71K  332,122  32S.283  144,221  5*0,311'  715,768  640.247 

Totals                                    2,730.192  3.006.033  3.IS2.252  3,715,785  2.685.038  2.890.518  2,664.112  2.646.193 

Deduct' 

Aecounu  »ml  nolo*  payable              SMI.sSl  8t56>00  637-1.  ill  W24.0OO  6396,095  6265,575  8223.M5  6182,918 

Bond  intwwt  acorued                        35.417  37.500  3\-,s:s  41.6'."  15,623  ls.730  |5,C25  18.760 

Dividends  payable   79.005  79,ii03  79.003  79.005  79,005  79,005   

Tntols  '     ?64<>.26S     $.";!.  Ul3     6496.-I29     $.544,672     84911.726     6363,2:10     6318.44.5'  6201.668 

Net  workir,«  capital.  2.0*9.924    2.432.7  IS    2.685.323    3.171.113    2.194,332    2.527. 2ss    2,345.767:  2.343.523 

Comparative  Profit  and  Loss  Account,  Years  Ending  December  31. 

1915  1914  1913  1912  1  1910  1909  190S 

6  $  6  6  6  6  "%~  8 

tNti  . virnincs    •HS.907      260.125      511.563      451.428      436  071      531,370      467.835  41.089 

bcpr.uution   100.000      100.000      100.000      100.000      100.000      100.000      100,000  100.000 

!UU  trf  »v*il»U«.  fnt  dividends  1    *19b,907       160.125      411. 5M      351,42*      336.071     731.370      367_M5  ^WWll 

pr.-f.-rrod    Nil      ,       2.03'  ;        5  21'.        44'.',        4.2V  ;        4.4./:;        4.66^  Nil 

PMrrr.-d  dividends  pan!      ...  .  .  316.020      316.020      316.020      310.020      316.020        79.003  79,008 


I'frv,'nTf"ri'rir                           -I9v'.07  •I55.V.3        •.3  312.        35.  Ills        '20115!  115.350  2**  ,830  •IS7.916 

1.121.161  1.277.05:'    1.1M.516    I  376.141     1,356,0V.  |.2«5.73<.  flTO.W.t  1.114.825 

922.257 

j  Afu-r  ,,.t.T.-  ,-',:lri.,.,. 


^M,,T!  !■''"*  H'  f,'1U!!'  [r"-r'7    »■"-'■"*     '       W  1US1.516    1.276.140  11.356.0*0    1.265.73'J  976.909 


I25.1KHJ  1:1  1010,  nfcunt  of  Ivmd  dif^'Ulit  Mid  ripf::*ri. 
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1989 


31. 


.4  j  iff  i. 


1915 


1913 


li  12 


1911 


1910 


1909 


1908 


Property  *  equip  I13.44S.732  $13,408,558   $13.1*3.876  113.231,857  $13,102,603  $12,962,369  $12,819,403  $12,641,755 

Material  A  supplies 


Notes  A  accta.  recoiv.. 

Bonds  k  stock*   

Cash  

♦Associated  am. 


833.930 
1,500.929 
174,927 
345,336 
623,101 
72,373 


'.»2«.73'J 
1.685.596 
214,910 
395,718 
576.750 


920,464 

1,9211.666 
203.910 
332.122 
560.750 


"  1.0*3 

2.525,55'.» 
340.346 
325.283 


818,370 
1,392.466 
301,006 
44 1 ,  -  - 1 


S'J.S.Wl 
1.41U55 
238.232 
5S0.311 


802.292  886,158 

1,146.052  1,118,788 

122,469  174.756 
715.768 


Total*  $17,049,324   $17.2  W .269   $17,310,788  $172287.988  $16,088,666  $16,091,119  $15,605,984  $15,361,704 


LiabUUiu- 
Capital  stock -Pref.. .  $7,900,500 
Com..  4.461,300 

Funded  debt   2.125,000 

Mortgage  assumed.   . 

Acct*  &  do  tea  payable  604.851 
Bond  interest  accrued .  35,417 

Dividend*  parable  

Reserve  for  replaoe't 


$7,iMNt,500 

4,461,  wi 
1,360,000 

156  \W 

37..VIO 
W.005 


$7,900,500  $7,000,500 
4.461.300  4,461,300 
2,375,000 


Surpta* 


1.000.000  900.000 
922.257  1.121.161 


378.310 
39.583 
79.005 


300.000 
1,277.059 


424.000 
41,667 
79.005 


700.000 
1.181.516 


$7.1)00,500 
4.461,300 
1,250.000 
10,000 
396.095 
15.625 


600.000 
1.376,141 


$7,900,500 
4.461.300 
1.500.000 
10.000 
265,475 
18.750 
79.005 


$7,900,500 
4,461.300 
1,250,000 
10.000 
223,815 
15,625 
79.005 


$7,900,500 
4.461.300 


182.918 
18.750 


1,356,089 


  21.327 

400.000  300,000 
1.265,739  976,909 


Total* 

tor 


$17,049,324  $17,206,269  $172310.788  $17,287,988  $16,083,666  $16,091,110  $15,605,984  $18,361,704 

.  to  associated  < 
good  will  represented 


Capital  Stork.— -Authorised,  $8,000,000  7  p.  c.  non-cumulative  preferred  and  $4,500,- 
000  common;  outstanding,  $7,900,50!!  preferred  and  $4,461,300  common.  Shares,  $50. 
Stockholders  in  April,  1915,  recommended  that  par  value  of  shares  be  increased  from  $50  to 
$100.  Transfer  agent,  Commonwealth  Trust  Co.,  Pittsburgh,  Pa.  Registrar,  Union  Trust 
Co.,  Pittsburgh,  Pa.  Annual  meeting,  first  Thursday  in  April  at  Pittsburgh,  Pa.;  books  do 
not  close  in  advance.    Both  classes  of  stock  listed  on  the  Pittsburgh  Stock  Exchange. 

Dividends.— Ou  the  preferred  stock,  1900  to  1904,  inclusive,  7  p.  c.  per  annum;  1905, 
P-  0.J  1906,  3  p.  c.;  1907,  4  p.  c;  1908,  1  p.  c;  1909,  none;  Jan.,  1910,  1  p.  c;  1911, 
1912,  1913  and  1914,  4  p.  c.  each;  January,  1915,  1  p.  c;  none  thereafter  to  July  30,  1916. 
On  the  common  stock,  1901,  3^  p.  c.;  1902,  5  p.  c;  1903,  \%  p.  c;  none  thereafter  to  July 
30,  1616.  Preferred  dividends  were  usually  declared  from  the  25th  to  the  27th  of  March, 
June,  September  and  December,  and  are  paid  quarterly,  January  15,  etc.  at  Pittsburgh,  Pa.; 
books  do  not  close  in  advance.  s 

. 

Funded  Debt. 

$2,125,900  National  Fire  Proofing  Co.,  30-year  first  mortgage  serial  I  p.  e.  gold 
bonds,  dated  Sept.  2,  1912,  due  $125,000  per  annum,  from  Sept.  1,  1916  to  Sept.  1,  1932, 
inclusive,  but  redeemable  on  any  interest  date  at  102 V£  and  interest  upon  four  weeks'  notice. 
Interest,  March  1  and  Sept.  fat  Pittsburgh,  Pa.  Coupon  bonds,  $1,000,  registrable  as  to 
principal.  Trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  These  bonds  are  a  direct  first  and 
closed  mortgage  on  (a)  all  properties  now  owned  (valued  at  $8,000,000)  or  hereafter  acquired, 
and  (b)  pledge  of  all  capital  stocks,  bonds  and  other  securities  of  other  companies,  owned 
by  the  company.  Until  these  bonds  are  paid,  the  cash  and  quick  assets  must  never  be  less 
than  $2,000,000  above  all  liabilities  other  than  these  Ijonds.  Authorized,  $2,500,000,  of  which 
$375,000  retired  to  December  31,  1915.  Of  the  bonds  originally  issued,  $1,000,000  were 
used  to  retire  the  company's  $1,000,000  first  mortgage  serial  5  p.  c.  bonds  (maturing  from 
April  I,  1913,  to  1916;  called  for  payment  at  par  and  interest  on  October  1,  1912);  the  re- 
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maining  $1,500,000  were  used  to  provide  for  the  purchase  of  the  Great  Eastero  Clay  Co. 
and  obligations  of  that  company  and  of- the  National  Fireproofing  Co.,  of  Canada,  and  to 
provide  working  capital  and  for  betterments  and  enlargements. 
Tax  free  in  Pennsylvania. 

Initial  Public  Offering  in  Oct.  1912,  on  a  5.10  p.  c.  basis,  by  the  Union  Trust  Co.  of 
Pittsburgh. 

Income  Tax:    Inlercst  payable  without  deduction  of  United  States  normal  Income  1  ax. 

Directors.— J.  B.  Finley  (Chairman),  E.  II.  Straub,  John  R.  Gregg,  W.  L.  Curry,  J  S 
Craig,  D.  M.  Campbell,  W.  D.  Henry,  G.  A.  Jones,  W.  E.  Cooke,  S.  F.  Heckert,  Henry  M. 
Keasbey,  James  J.  R  *>th. 

Officers.— W.  D.  Henry,  Pres.;  R.  W.  Allison,  Vice-Pres.  and  Gen.  Mgr.  of  Sale?, 
Pittsburgh,  Pa.;  Henry  M  Keasbey,  Vice-Pre3  and  Eastern  Mgr.,  New  York,  N  Y  ;  W.  M. 
Evatt,  Vice-Pres.  and  New  England  Mgr.;  J  P.  Robbins,  Treas.;  C.  G  Jone*,  Sec.  Office, 
Fulton  Building,  Pittsburgh,  Pa. 

Companies  Controlled  by  National  Fire  Proofing  Co. 

AMERICAN  CLAY  PRODUCTS  CO.  (THE).— Incorporated  February,  1912,  in 
New  Jersey  and  succeeded  to  the  business  of  the  Great  Eastern  Clay  Products  Co.  (sec  Manual 
of  Industrials  for  1912,  page  2053).  Manufactures  fire  proofing  conduit  pipe,  sewer  pipe 
and  chimney  flues.    Annual  output,  about  $1,000,000. 

Controlled  by  National  Fire  Proofing  Co.  tlirough  ownership  of  $014,000  of  the  $1,000, 
000  capital  stock. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000,  of  which  the  National  Fire 
Proofing  Co.  owns  $044,000.  Shares,  $100.  Treasurer  of  company  acts  as  transfer  agent. 
Stock  registered  at  company's  office.  Annual  meeting  second  Tuesday  in  February,  at  New- 
ark, N.  J. ;  books  close  ten  days  in  advance.    No  dividends. 

Funded  Debt. 

$.100,000 1st  mtge.  bonds,  all  pledged  as  security  for  loan  of  $45,000  made  by  National 
Fire  Proofing  Co.  to  liquidate  the  outstanding  liabilities  of  the  Great  Eastern  Clay  Products 
Company. 

$300,000  2d  mtge.  bonds,  of  which  $15,000  pledged  as  security  for  loan  mentioned 
above  and  $255,000  delivered  to  stockholders  of  the  Great  Eastern  Clay  Products  Co.  as 
part  consideration  for  the  sale  of  its  properties  in  question,  in  addition  to  $350,000  of  stock 
of  the  new  company.  Outstanding.  $255,000.  of  which  $  I. 50,000  arc  due  Feb.  15,  1917  and 
$105,000  are  due  Feb.  15.  1922;  they  bear  5  p.  c.  intercut  and  are  guaranteed  by  the  National 
Fireproofing  Co. 

Directors.--  AY.  D  Henry.  11.  M  Keasbey,  L.  t.  I^wis,  YV  .1.  Burke.  I).  F.  Keycs, 
H.  K  Lineaweaver. 

Officers.— II.  M.  Keasbey,  Pres.;  \Y.  J.  Burke,  Vice-Pres.  and  Gen.  Mgr.;  A.  N. 
Nelson.  Treas.;  \Y.  A.  Snow.  Sec.    Office,  175  Fifth  Avenue,  New  York,  N.  Y. 

NATIONAL  FIRE  PROOFING  CO.,  OF  CANADA,  LTD.— Incorporated  in  1910  in 
Canada,  bv  the  National  Fire  Proofing  Co.  (of  Pa.),  and  financial  interest  in  Toronto  for  pur- 
pose of  enlarging  the  United  States  company's  fireproofing  business  in  that  country.  Com- 
pany's plant  at  Hamilton,  Out.,  commenced  operations  in  October,  1911. 

Control.— Controlled  by  National  Fire  Proofing  Co.,  through  ownership  of  60  p.  c.  of 
the  capital  stock. 

General  Balance  Sheet,  Dec.  M,  1915.— Capital  stock, $300,000;  funded  debt—  $300- 
000;  purchase  money  mortgage,  SI 0,000;  accrued  interest.  $12,000;  notes  payable,  $25,001); 


Digitized  by  Google 


IT 


MANUFACTURING  ANJ)  MISCELLANEOUS  COMPANIES. 


101M 


1 


accounts  payable,  $5,508;  surplus,  $3,363 — total,  1661,871.  Contra:  Goodwill,  etc.,  I225-, 
000;  land,  buildings  and  equipment,  1387,407;  inventores,  945,363;  notes  and  accounts 
receivable,  $44,393;  cash,  $19,718— total— $661,871. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $300,000.  The  National  Fire 
Proofing  Co.  owns  60  p.  c.  of  the  stock.  Annual  meeting,  last  Thursday  in  February  at 
Toronto,  Ont.;  books  do  not  close  in  advance.  Transfer  agent  and  registrar  of  stock,  Union 
Trust  Co.,  Ltd.,  Toronto,  Ont    Dividends  of  1  p.  c.  each  paid  in  1913  and  1914;  1915,  none. 

Funded  Debt.— $300,000  first  mortgage  0  p.  c.  bonds,  due  serially  until  1931;  interest, 
January  and  July  1 . 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors.— W.  D.  Henry,  Pittsburgh,  Pa.;   H.  F.  Gooderham.  J.  H.  McConnell, 
D..  Toronto,  Ont.;  Hon.  E.  (!.  Stevenson,  Detroit,  Mich.;  H.  M.  Keasbey,  New  York, 
V. 

Officers. — W.  D.  Henry,  Pres.;  H.  F.  Gooderham,  Vice-Pros,  and  Chair,  of  Hoard; 
J.  M.  McWhinney,  Sec.  and  Treas.,  Toronto,  Ont.;  M.  F.  Gibson,  Gen.  Mgr.,  Hamilton,  Ont. 


M 

N 


NATIONAL  GROCER  CO.— Incorporated  Sept.  29,  1904,  in  Michigan  to  carry  on  a 
wholesale  grocery  business.  Owns  and  operates  in  eleven  cities  in  Michigan,  and  in  Decatur, 
111.,  and  South  Bend,  1ml.,  and  mills  and  manufacturing  plant  in  Detroit,  Mich. 


Comparative  Income  Account,  Years  Ended  December  31. 


Total  Grow 

Sales.  I'ruiits. 

 S10.257.5ft5  31.040.670 

1012                          10.5U5.14S  954,940 

1913                          10.300.023  990.477 

1914                           10.303,007  1.264.722 

1015                        10.S77.3ls  1,188,788 


Net  Earnings 
After 

Deprec..  etc. 
32S2.537 
201,907 
232.060 
41S.3S0 
334,103 


Preferred 
Divideuds 
(6%)$90.000 
(6Vo)  90.000 
(6  •  y  90.000 
(6«;i)  90,000 
«i'  ,  I  '.lO.OOO 


Common 
I  >iYulr'iida. 

(5' ;  isioo.ooo 

(5%)  100.  i  »*-> 

(.".,)  UHJ.UOO 
(9'  U  IhO.OOO 
V  ,  i  11*1,000 


Surplus  for 
Vear. 
892.537 
11,907 
42.000 
1  IS.3M3 
H4.103 


Comparative  General  Balance  Sheet,  December  31. 


Assets: 

Cunt  of  property,  etc  

Trade-inarkM,  trad.-  names,  good-will,  ete 
Inventory   .  . 

ca»h  ; . ;  

Not and  arrouuU  receivable  


Totals.  

Liabililift: 

Cspital  stock  

Bills  payable  

Accounts  payable  

Dividend  on  preferred  stock,  payable  Jan.  1 
I  ndivided  profits  


Total* 


1913 
$492,253 
2.000,000 
1,505.554 
219,284 

1.0 

1914 
8394,330 
2,000,000 
1,310,971 
20S,3,"iO 
1,046,764 

1913 
»:i.y;i,tisn 
j.i)  10,000 
1,301.010 
410,494 
1.021.  Ill 

1912 
$340,304 
2.000.0(H) 
1,683.873 
325.719 
1,011.904 

35,369,869 

35,020,410 

15.092.324 

15,211,020 

33.50O.OOO 
945,000 
86,390 
75.000 

788)280 

».oim) 
;.t,).noo 
83,633 

704.791 

13.300.000 

930,000 

80,918 
45,000 

336,403 

$3,500,000 
1,086,600 
07.37(1 
4:1,000 
518,744 

16,369,889 

$5.02.).41»S 

16.092,824 

16^111,680 

Capital  Stock.  Authorized  :ind  outstanding:  6  p.c.  cumulative  preferred,  $1,500,000; 
common,  $2,000,000— total,  $3,500,000.  Shares,  $100.  Annual  meeting  last  Tuesday  in 
Jan.,  at  Detroit,  Mich.  Books  close  twenty  days  before  and  re-open  immediately  after  annual 
meeting.  Registrar  and  transfer  agent,  Security  Trust  Co.,  Detroit,  Mich.  Both  classes  of 
stock  listed  on  Chicago  Stock  Kxchange. 


JOHN  BURNHAM  &  CO. 


CHICAGO- 41  So.  La  Salle  St. 
NEW  YORK   -    115  Rrnndwav 


Specialists  in 


NATIONAL  GROCER  CO. 

UNLISTED  STOCKS  and  BONDS 


Securities 


Google 


1992 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Dividends. — -Dividends  on  both  classes  of  stock  are  paid  at  Detroit,  Mich.  Books 
dose  ten  days  before  and  reopen  immediately  after  dividend  payments.  Semi-annual  (Jan. 
1  and  July  1)  dividends  at  the  rate  of  0  p.  e.  |H>r  annum  have  been  paid  since  organization 
on  the  preferred  stock.  Dividends  of  2  p.  c.  each  on  the  common  stuck  have  been  paid 
annually  since  organization  to  and  including  1!M0;I91I,  1912  and  \9Vi,  o  p.  c.  per  annum, 
including  extras,  1914,  Feb.  20,  5  p.  c.;  April  11,  1  p.  e.;  July  1,  1  p.  c:  Oct.  1,  1  p.  c  ;  Dec 
HI,  1  p.  c.  Common  dividends  paid  quarterly  April  1,  etc.,  since  early  in  1914:  191  o.  1 
p.  <•.  quarterly  and  2  p  c.  extra;  1910,  to  July         p.  c. 

Directors.  -F.  C.  Utte,  B.  B.  Cushman,  K  A.  Robertson,  O.  Elli-.tt,  M.  D.  Elgin,  John 
P.  Henimeter,  Howard  A.  Messuhnan. 

Officers.-  -F.  C.  Letts,  Pres..  Chicago,  111.;  C.  Klliott,  Vice-Pres.,  Detroit,  Mich.;  U. 
B.  Cushman,  Treas.  and  Gen.  Mgr.;  W  I.  Colwell,  Sec,  Detroit,  Mich.  Office,  29  to  35 
Earned  Street,  West,  Detroit,  Mich. 

NATIONAL  INDIA  RUBBER  CO.— Incorporated  in  18SS,  in  Rhode  Island.  Manu- 
factures cotton  and  silk  insulated  wire.  Plant  located  at.  Bristol,  R.  I.;  cquipp.nl  with  2,000 
braiders. 

Capital  Stock,— $1,200,000. 

Officer.— Samuel  P.  Colt,  Pros.,  Bristol,  R.  I.    Sales  Office,  Bristol,  R.  I. 

NATIONAL  LIMESTONE  CO.— Incorporated  in  1909  to  develop  1,100  acres  of  lime- 
stone land  near  Martinsburg,  West  Va.  In  July  1915  Walter  P.  Stevens,  Scran  ton,  Pa.,  was 
appointed  receiver  by  the  Federal  Court  at  Phillipi,  West  Va.,  as  a  result  of  a  suit  by  the 
Northern  Central  Trust  Co.,  of  Williamsport,  Pa  ,  to  foreclose  a  mortgage  l**cause  of  the 
iion-paymeut  on  interest.  On  July  2S,  1910,  the  Manual  was  informer!  by  W.  P.  Stevens, 
receiver,  that  the  company  was  not  operating. 

Capital  Stock.— $1,500,000. 

Receiver.— Walter  P.  Stevens,  Scran  ton,  Pa.    Office  of  company,  Martinsburg,  W.  Va. 

NATIONAL  MALLEABLE  CASTINGS  CO. (THE).— Incorporated  Jan.  30,  IS91,  in 
Ohio.  Operates  plants  for  the  manufacture  of  malleable  iron  castings  at  Cleveland,  Chicago, 
Indianapolis  and  Toledo,  and  steel  casting  plants  at  Sharon,  Pa.,  and  Melrose  Park,  III. 

Capital  Stock.— Authorized,  $8,000,000;  outstanding,  $7,948,800.  Shares,  $100. 
Secretary  of  the  company  acts  as  transfer  agent  and  registrar.  Annual  meeting,  Wednesday 
following  third  Thursday  in  Sept.,  at  Cleveland,  O.  Fiscal  year  closes  June  30.  This  is  a 
private  corporation  and  its  stock  is  not  listed  or  dealt  in  on  any  Exchange. 

Directors. — E.  L.  Whittcmorc,  Chas.  A.  Klump,  Henry  F.  Pope,  Samuel  I^ewis  Smith, 
William  P.  Champney,  Cleveland,  O.;  Clayton  Mark,  Chicago,  111.;  Harris  WTiittemore, 
Naugatuck,  Conn.;  William  G.  Kranz,  Sharon,  Pa.;  James  V.  Davison,  Toledo,  O. 

Officers. — E.  L.  Whittemore,  Chairman  of  the  Board;  Henry  F.  Pope,  Pres.;  ('lay ton 
Mark,  Vice-Pres.;  Samuel  Lewis  Smith,  Vice-Pres. ;  W.  G.  Kranz,  Vice-Pres. ;  N.  S.  Lewis,  Sec. 
and  Treas.    General  Office,  7700  Piatt  Avenue,  S.  E.,  Cleveland,  Ohio. 

NATIONAL  METAL  MOLDING  CO.— Incorjnirated  in  Pennsylvania.  Manufac- 
turers of  electric  conduits.    Plant  located  at  Economy,  Pa. 
Capital  Stock.— S 1 ,000,000. 

Dlreetors— W.  C.  Robinson.  C.  E.  Corrigan,  O.  F.  Felix,  H.  H.  Robinson,  Charles  F. 
Holdship.  Officers:  W.  C.  Robinson,  I*n-s.;  C.  E.  Cornwall.  \  ice-Pies  ;  O.  F.  Felix,  Sec.; 
II.  11.  Robinson.  Tre:is.    Office,  1110  Fulton  Bldg.,  Pittsburgh,  Pa. 

NATIONAL  REFINING  CO.  (THE). — Incorporated  July  0,  1900,  in  Ohio,  as  successor 

to  a  Delaware  company  of  the  same  name,  incorporated  in  1901,  which  iUsdf  succeeded  an 
Ohio  company  of  the  sumo  name,  incorporated  in  1882.  Works  at  Cleveland,  Findlay  and 
Marietta,  O.,  a„d  Coffeyville,  Kan.  Refiners  of  petroleum  and  its  product*  and  has  '70)  tank 
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or  distributing  stations.  This  company  is  associated  with  The  Northern  Oil  Co.,  producers  of 
crude  oil,  The  National  Pipe  Line  Co.,  transporters  of  oil,  and  Peerless  Transit  Line,  carriers 
of  oil.    The  company  is  affiliated  with  the  Canadian  Oil  Companies. 

Capital  Stock.  —Authorized,  $5,000,000  8  p.  c.  camulative  preferred;  $5,000,000 
common;  outstanding  July  1,  1916,  preferred,  $4,985,300;  common,  $3,877,400.  Shares, 
$100.  No  bonds.  Transfer  agent  and  registrar,  Guardian  Savings  and  Trust  Co.,  Cleveland, 
Ohio.  Preferred  stock  is  preferred  both  as  to  assets  and  dividends.  No  mortgage  or  ad- 
ditional preferred  may  be  issued  without  tbe  written  consent  of  05  p.  c.  of  preferred  stock. 
No  sale  of  property  us  a  whole  may  be  made  if  35  p.c.  of  preferred  stock  objects,  but  company 
may  buy  such  objecting  stock  at  $135  per  share.  Common  and  preferred  have  equal  voting 
power.  Annual  meeting,  last  Wednesday  in  January  at  Cleveland,  Ohio,  books  do  not 
close  for  transfers.    Stock  listed  on  outside  board,  Cleveland,  Ohio. 

The  preferred  stock  was  increased  in  1914  from  $4,000,000  to  $5,000,000  and  the  common 
from  S2.000.000  to  $5,000,000. 

Dividends.— Dividends  have  been  paid  at  regular  rate  on  preferred  stork  since  1901. 
On  common,  as  follows:  1910  and  1911,  4  p.  c.  each;  1912,  6  p.  c;  in  1913,  and  1914,  paid  2 
|>.  c.  quarterly  and  on  July  15,  1914,  paid  a  100  p.  c  common  stock  dividend;  Aug.  15  and 
Nov.  15,  1914.  and  Feb.  15,  1915,  l\i  p.  c.  each;  May  15,  Aug.  15,  Nov.  15,  1915.  H  of 
1  p.  c.  each;  Feb.  and  May,  1916,  1  !2  p  c.  and  1  p.  c  extra,  each;  Aug.,  1916,  I H  p.  c.  and 
\\i  p.  c.  extra.  Dividends  payable  quarterly,  Jan.  1,  etc.,  on  preferred,  and  on  Feb.  15, 
etc.,  on  common.  Hooks  close  fifteen  days  before  payments  and  re-open  fifteen  days  follow- 
ing. 

Directors. — J.  I.  Lamprecht,  Frank  H.  Ginn,  F.  B.  Fretter,  II.  B.  Setzler,  Frank 
Billings,  D.  Z.  Norton,  Chas.  E.  Kennedy,  W.  II.  Lamprecht,  2d,  E.  S.  Page,  A.  H.  Beck, 
J.  H.  Wade,  C.  C.  Bolton,  Z.  D.  Ells.  Officers:  J.  I.  Lamprecht,  Pres.;  Frank  B.  Fretter, 
1st  Vice-Prcs.;  K.  S.  Page.  2d  Yi<e-IW ;  A.  H.  Beck,  Sec.;  W.  H.  Lamprecht ,  2d,  Treas. 
OfHce,  Rose  Building,  Cleveland,  Ohio. 

Company  Controlled  by  The  National  Refining  Co. 
CANADIAN  OIL  COMPANIES. — Incorporated  under  the  Companies  Act  of  Ontario, 
as  successor  to  the  Canadian  Oil  Co.;  works  at  Petrolia.  Ontand  Marietta,  Ohio. 
Control. — Controlled  by  the  National  Refining  Co. 

Capital  Stock.— $1,600,000  common  and  $1,000,000  8  p.  c.  cumulative  perferred. 
Shares,  $100.  Registrar.  C.  E.  Robin,Toronto,  Ont.;  transfer  agent,The  Toronto  General 
Trusts  Corporation,  Toronto,  Ont.  Annual  meeting,  fourth  Friday  in  April,  at  Toronto. 
Dividends  at  regular  rate  were  paid  on  preferred,  Jan.  1,  etc.,  in  1909,  1910,  1911,  1912, 
1913,1914  and  1915,  to  July,  1916,  4  p.c;  5  p.c.  paid  on  common  in  1909;  none  reported  since. 

Funded  Debt.  -Outstanding,  $174,000  1st  mtge.  6  p.  c.  25-yr.  coupon  bonds,  dated 
Jan.  1,  1909,  due  Jan.  1 ,  1934.  On  Jan.  1 .  1916,  the  amount  of  bonds  outstanding  was  reduced 
from  $491,500  to  $474,000.  Trustee,  Montreal  Trust  Co.,  Montreal,  Que.  Secured  on 
real  estate  and  merchandise  stocks  owned  by  the  company. 

Income  Tax :    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 

Offlcers.-J.  I.  Lamprecht,  Pres.;  F.  B.  Fretter,  Vice-Pres.,  Ccveland,  O.;  F.  H.  Little- 
field,  Sec.  and  Gen.  Mgr.;  F.  C.  West,  Treas.,  Toronto,  Ont.  Office,  2  Strachan  Ave.,  Tor- 
onto, Ont. 


NATIONAL  WATER  MAIN  CLEANING  CO.— Incorporated  in  1906,  in  Maine, 
Contractors  for  the  cleaning  of  water  mains  Plants  at  1S3  First  St.,  Jersey  City,  N.  J., 
and  in  continually  changing  locations  throughout  the  United  States  ami  Canada. 

Capital  Stock.— Authorize.!,  $900,000  common  and  $100,000  8  p.  c.  cumulative  pre- 
ferred. Outstanding,  $900,000  common  and  $45,800  preferred.  Shares,  $100.  Preferred 
stock  has  preference  for  assets.  Transfer  agent,  secretary  of  the  company.  Dividends 
paid  in  full  on  preferred  stock  to  date;  payments  semi-annually,  May  and  Nov.  1. 
Annual  meeting,  first  Monday  in  November,  at  Augusta,  Me. 
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Directors.  -J.  A.  De  Camp,  R.  E.  Milligan,  R.  I.  Greene,  New  York,  X.  Y.;  B.  B< 
Hodgman,  G.  H.  Squire,  Jr.,  East  Orange,  N.  J.;  J.  L.  Pierce,  Brooklyn,  X.  Y.;  Clinton 
Inglee,  Amityville,  X.  Y. 

Officers.—  Geo.  H.  Squire,  Jr.,  Pres.;  R.  E.  Milligan,  Vice-Pres.;  Clinton  Inglee.  Sec., 
Treas.  and  Gen.  Mp,  Xew  York,  X.  Y.    Office,  50  Church  Street,  Xew  York,  X.  Y. 

NATIONAL  WOOLEN  CO.  (THE). — Incorporated  in  May,  1902,  in  Delaware,  as 
successor  to  F.  Muchlhauser  Co.  Manufactures  wool  substitutes  (shoddy);  daily  capacity, 
15,000  to  20,000  pounds;  annual  production,  4,500,000  pounds.    Plant  at  Cleveland,  Ohio. 

Earnings,  years  ended  May  22.  191 4—  Gross,  $425,952;  net,  $55,542;  1913,  Grass, 
$50,932.    Latel  earnings  not  reported. 

*  Comparative  General  Balance  Sheet. 

Jun  -  I,  .Inn  '  1.  May  Hi.                                       Juii>*  1.  .luw  1,  Mav  19. 

A*.,ft*-  I  i Hi           l  I'M::  /,i'i'..-/ifiVH-                   Kilo  11U-1  ll»13 

H  :il  olat-   lis  >, s  ir  SU3.52I  $1.V<.2.h2  I  Cai.ital  M.,rk  .    $7.V>,000  $750.00.')  $730,000 

M...-hi;i  -rv  1 1)1. OS)       171.7H)  171.271  !  .Wmints  pavaSIo  .        13.373  25.STJ.*,  10,001 

M(k   m<l*-  ,  mso-rial  ;  Filiating  mciehtrdn.-ss  110,000  115.000 

and  H»...  k  in  |)nx>.-!W  J3H.H40  271, MO  »  221.307  j  Surplwt  111.030  301.004  27S.f<*4 
Cwth   nnil   il'bt*  n- 

fciv.il.1.'             .  203,500        00,75!)  100,30s  j 

(Jo.wl  will                                           500.000  500.000  , 

Total*  SS75.303  $1,IV>.HH'.>  $l.Hi0.2HH  !     T.italx  $  S75.303  $1,1S0.k;<0  $1,100.2HS 

Capital  Stock. — Authorized,  $250,000  0  p.  c.  cumulative  preferred,  $500,000  common. 
Shares,  $100.  Transfer  agent  and  registrar.  Pearl  Street  Savings  and  Trust  Co.,  Cleveland, 
O.  Annual  Meeting  first  Monday  in  June  at  Cleveland,  O.;  books  close  fifteen  days  before 
and  reopen  day  following.  Dividends  at  rale  of  t">  p  e.  have  been  paid  on  preferred  stock 
since  190:>;  payable  June  15  and  December  15.  Dividends  on  common  stock  are  paid  at 
discretion  of  directors  and  in  recent  years  have  been  as  follows:  1905,  1  p.  c;  190  »  and  1907, 
2  p.  c.  each;  1908  and  1909,  none;  1910,  191 1  and  1912,  2  p.  c.  each;  1913,  3  p.  c;  1914,  3  p.c; 
June  5.  1915,  1  p.  c;  Dec,  1915,  2  p.  c:  payments  on  common  at  discretion  of  directors. 
Stock  not  listed. 

Directors.  -H.  W.  Steelier,  A.  V.  Cannon.  Lawrence  Slatmeyor  I.  C.  Glauber,  Frank 
Neither,  John  He:k,  Cleveland,  Ohi »;  V.  H  inu'l,  Like.vxl,  Onio  Officers:  H.  W. 
Stecher.  Pres.;  A.  V.  Cannon,  Sec.  ,md  Treas.;  I.  C.  Glauber,  Pur.  Agt  ,  Cleveland,  Ohio. 
General  Office,  Cleveland,  Ohio.    Corporate  Office,  Wilmington,  Del 

NAUMKEAG  COPPER  CO.— Incorp.  March  21,  1912,  in  Michigan.  Owns  1,200 
acres  in  Sections  34  and  35,  Township  55  X.,  Range  34  W.,  and  Sections  3  and  4,  Township 
54  X.,  Range  34  W.,  just  west  of  the  village  of  Houghton,  Mich.,  on  the  south  shore  of  Portage 
Lake.  A  part  of  this  proj>erty  was  acquired  from  the  South  Side  Mining  Co.  Operations 
in  the  mine  were  begun  July  10,  1912.  Projierty  is  still  in  the  development  stage;  no  pro- 
duction to  date  (  July,  1910). 

General  Balance  Sheet,  December  31,  1915.  -Capital  stock,  $1,020,000.  Contra: 
Mine  property,  $707,000;  development  expenditures,  $>2,233;  general  and  administration 
expenses  (net),  $1,655;  investment  in  bonds  and  notes,  $142,254;  cash,  $20,S5S— total, 
$1,020,000. 

Capital  Stock.— Authorize  I.  $5,000,000;  outstanding,  §2,550.(100.  Shares,  $25,  of 
which  810  per  share  paid  in.  Registrar,  United  States  Mortgage  and  Trust  <  o.,  New  York, 
X.  i  .  Stock  transferred  a»  company's  office.  No  dividends  paid.  Annual  meeting,  third 
Wednesday  in  March.    Listed  on  Host  on  Stock  Kxchange. 

Directors.— Adolph  Lewisohn,  Theo.  L.  Herrmann,  J.  Parke  Channiug,  J.  II.  Susman, 
Xew  York,  X.  Y.;  I  J.  Sturgis,  ('lias.  J.  Paine,  Jr.,  Host  on.  Mass.;  p.  L.  Yan  Orden,  Hough- 
ton. Mich. 

Officers.  —J.  Parke  Channing,  Pres.:  Sam  A.  Lewisohn,  Yicc-Pres.;  K.  II.  West  lake, 
Sec  ar„l  Tnw.;  Mermai,  Cook.  Asst.  Sec:  Sidney  S.  Lang.  Supt.    Mine  Office,  Houghton, 
01  Hro:,<lw:.y.  Ne  w  York,  X.  Y. 
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NEVADA  Bl'NKER  HILL  MINING  CO.— Incorporated  April  2S,  1905,  in  Nevada. 
Company's  Holdings  consist  of  twenty-six  claims,  embracing  3S0  acres,  in  Elko  County,  N'ev., 
ten  miles  from  the  Eureka  and  Palisade  Ry.,  and  thirty  miles  from  the  Union  Pacific  UK. 
The  main  working  tunnel  has  been  driven  to  distance  of  2,400  feet  and  has  to  Ik?  driven  000 
feet  further  to  cut  the  tripoli  vein  fissure. 

During  1915  there  were  1,577  tons  of  ore  shipped  from  the  pro*perty  by  leasers,  which 
paid  the  comiMiny  a  royalty  of  $1,S03.  From  May  I,  1910,  to  July  20,  1910,  the  leasers 
have  lieen  shipping  on  an  average  of  30  torus  per  day  to  the  Suit  Lake  smelt  era  and  this 
output  was  exjK'cted  to  lie  increased  to  50  tons  per  day  from  Aug.  1,  1916. 

General  Balance  Sheet,  December  31,  1914. 

(lMlr.it  Rrndrrtd.) 


Mining  property   $  I. S  15,000 

Treasury  stock   sr.1,114 

Mill-  wpiiptn-mt..   4.0(H) 

li'iihiinits   3.000 


Total  asset-.  $2,711,111 


Capital  st.x-k.    $2,000,000 

nbliwitiotw  .    12.213 

•  pti'.ns  of  purchases  of  mines  ,   100,000 

Profit  find  |o*n  .   .Ml 1. 901 

Total  liabiliti.-.   $2.7 1.1. 1U 


Capital  Stock.— Authorized.  $2,000,000;  outstanding,  $1,200,000;  balance  held  in  the 
treasury.  Shares,  $1.  Stock  transferred  at  secretary's  office.  Annual  meeting,  first 
Wednesday  in  May,  at  Elko,  Nev.;  books  close  15  days  before  and  re-open  15  days  after. 
Stock  not  listed. 

Directors  and  Officers. — .1  A.  McBride,  Pres.;  R.  H.  Mallet t,  Vicc-Pres.;  John  Ibnder- 
son,  Trcas.;  Frederick  Davis,  See.  and  Mgr.;  W.  W.  Booher,  Res.  Agt.;  Otto  T.  Williams, 
Elko,  Nev.;  Geo.  S.  Brown,  Reno,  Nev.    Office,  Farrington  Bldg.,  Elko,  Nevada. 

NEW  ARCADIAN  COPPER  < 'O. — Incorporated  in  May,  1909,  in  Mich.,  as  successor  to 
Arcadian  Copper  Co.,  incorporated  1899,  in  New  Jersey.  Owns  3,200  acres  in  Michigan 
at  the  centre  and  east  of  the  Michigan  mineral  range.  Operations  commenced  in  1901,  ceased 
in  1903,  and  resumed  in  1905  Work  was  again  suspended  in  March,  1908,  but  was  resumed 
in  1909,  after  reorganization  of  the  Arcadian  Copper  Co.  and  incorporation  of  the  New  Arca- 
dian Copper  Co.  The  company  is  exploring  for  baltic  aud  other  lodes.  Management, 
according  to  announcement  on  June  8,  1915,  had  made  discovery  u  crosscut  385  ft.  east  of 
Arcadian  amygdaloid,  at  900-ft  level,  of  richly  mineralized  conglomerate  that  bears  all 
identifications  of  Calumet  conglomerate,  excepting  that  of  location. 

A  special  meeting  of  the  stockholders  of  the  company  was  held  in  February,  1915,  and 
unanimously  confirmed  the  sale  of  100  acres  of  its  lands  comprising  the  southwestern  quarter 
of  Section  9-55-33,  to  the  New  Baltic  Copper  Co.  for  the  sum  of  * 10,000.00  cash  and  14,000 
shares  of  the  capital  stock  of  that  company. 

Receipts  and  Disbursements,  Years  Ending  December  31. 

Receipts:                                1915          iflu          DMurtemenit :  1915  1914 

Cash  on  hand                            $10,432      $24,558    Labor  and  explorations  at  mine. . .  $39,133  $18,3r»0 

Received  from  assessments.  .       117.4*14        ll.t>21    Supplies   10,532  7,290 

Received  from  intercat                     725         1.005   Transfer  expense. . .    1.523  611 

Received  from  rents  and  real                                   Construction   1,210  867 

•   ostale                                         61  >            610    Insurance  and  genera!  expense   2,600  247 

Itneeived  from  copper  sales..        11,177                     Ta»es   4.604   

,  Assessment  paid  on  now  Baltic 

1     gtock   5.000   

Total  disbursement*   $73.69S  $27,365 

;     Cash  on  hand   60,742  10,432 


Totals   $140,441      $37,707  1     Totals   $140,441  $37,707 

Operations,  year  ended  Doc  31,  1915.— (N'o.  1.  shaft):  Shaft  sinking.  350  feet;  cross- 
cutting,  575  feet;  drifting,  1,512  feet.  (Slmft  N'o.  2>:  Sinking.  20  feet;  cross-cutting,  400 
feet. 
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Comparative  General  Balance  Sheet. 

D«.31,  Dec.  31,  Apr.  30.  Apr.  30. 

1915  ^914  1914  1913 

Stock  New  Baltic  topper  Co.  110.000  .hw«)..           fo.000  60.000  60.WC  ou.uuo 

Supplies  on  hand                                                    •i/i«2I7  17*038  42.7S8  625 

p^fit°rJiaioi* ;; ... •     S'l'  afem  i8.7»  wm»" 

T?tal8                                                       $1,875,000  $1,726,300  $1,725,217  $1,657,539 

CapiuuSc^  •••      ".875.000  $1,725,000  $1,725,000  $1^00.000 

Assessment  No.  1                                                                                        \    13.000 

Bills  payable     1  300  217  850 

Aceounta  payable    1_    —  

ToUli                                                          $1,875,000  $1,720,300  $1,725,217  $1,657,530 

T  and'3. 


*  Include*  $39,474  duo  from  aaacaamentB  Nos  1.2: 

Capital  Stock.— Authorized,  £{,700,000,  of  which  $1,875,000  paid  in.  Shares,  $25; 
naid  in  $12.50.  Registrar,  Boston  Safe  i>eposit  and  Trust  Co.,  Boston,  Mass.  Transfer 
agent,  American  Trust  Co.,  Boston,  Mass.  Listed  on  Boston  Stock  Exchange.  No  divi- 
dends'. Annual  meeting,  first  Tuesday  in  May. 

Directors.— Allan  F.  Reee,  R.  H.  Shields,  C.  M.  Higgins  Houghton,  Mich.;  8.  T. 
Everett,  Cleveland,  O.;  W.  B.  Anderson,  John  Merton,  L.  W.  Kulmar,  Calumet,  Mich  , 
Jas  W  'Shields,  Ilu'bbell,  Mich  ;  John  C.  Shields,  Hancock,  Mich.;  H.  W.  Fesing. 

'  Omccrs.-R.  H.  Shields.  Pres.,  Houghton,  Mich.;  S  T.  Everett  Vice-Pres.,  Cleveland, 
O.;  W.  F.  Miller,  Sec.  andTreas.,  Houghton,  Mich.    Office,  Houghton,  Michigan. 

NEWARK  MEADOWS  IMPROVEMENT  CO.— It  was  officially  reported  July  27, 
1010,  that  this  company  has  been  out.  of  bluings  since  Feb.,  1015,  having  been  succeeded  by 
Newark  Factory  Sites  Inc.  For  latest  statement  of  former  company,  see  Manual  of 
Industrials  for  1015,  page  2432. 

NEW  BALTIC  COPPER  CO.— Incorporated  Dec.  II,  1000,  in  Michigan,  as  successor 
to  Now  Baltic  Exploration  Co.  Properties,  consisting  of  800  acres,  located  in  Michigan, 
100  acres  of  which  were  purchased  in  1915  from  the  New  Arcadian  Copper  Co.  for  a  considera- 
tion of  $10,000  in  cash  and  14,000  shares  of  stock  of  New  Baltic  Copper  Co. 

Treasurer's  Statement,  Decerning  31,  1015.— Balance,  January  1,  1015,  $S70;  re- 
ceived from  first  installment  of  assessment.  Number  one  and  interest,  $2:1,754  -total,  $24,025. 
Disbursements:  Lal«or  and  exploration,  $2,048;.  insurance  transfer,  etc.,  $712;  taxes,  $904- 
total  $l,2t)4.  Balance  on  hand,  January  1.  1910,  $20,:100.  There  was  also  due,  $U,2o3 
from'unpaid  assessment  of  Julv,  1915,  and  $35,000,  from  assessment  due  January  15,  1910. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $1,750,000;  balance  in  treasury. 
Shares  $25  On  the  present  outstanding  stock  only  $9  lias  been  paid  in,  including  an  assess- 
ment of  $1  per  share,  which  was  payable  50  cents  July  15.  1015  and  50  cents  Jan  15  1910. 
Of  the  $1  750,000  outstanding  $1,250,000  was  delivered  to  the  various  owners  of  the  land 
and  to  the  exploration  company  which  developed  the  property.  lasted  on  New  York  and 
Boston  Curbs. 

Transfer  Agent,  etc.-Transfer  agent,  Beacon  Trust  Co.,  Boston,  Mass.  Regis- 
trar, American  Trust  Co.,  Boston.  Mass.    Annual  meeting,  third  Wednesday  in  April,  at 

IIOUmrectors.--R  H.  Shields,  Herman  W.  Fesing,  Houghton,  Mich.;  S.  T.  Everett,  Cleve- 
land, O.;  John  Merton,  Calumet,  Mich.;  J.  W.  Shields,  Phoenix,  Mich. 

Officers.  — H.  H.  Shields.  Pres.  an.l  Gen.  Mgr.;  S.  T.  Kverett,  V.ce-Pres  ;  John  Edwards, 
See.  an-l  Treas.,  Houghton,  Mieh.    Other.  Umiiil.t'm,  Mirh. 

NEW  t'AHTI.E  KCRBER  CO.  In.orpmulnl  in  January,  1015,  in  Pennsylvania.  Pur- 
-•l.ase.1  i)art  <if  the  l.uiMnigs  and  property  <>f  (he  Nr\v  (  'astir  Iron  Ac  Steel  Co..  whirh  were 
r.-m.Hlele.l  an<l  n«-w  iinu-him-rv  installed  for  the  manufacture  of  automobile  tires  and  other 
rublK-r  |t  Is      Plant,  at  New  (  -i^i  1.-.  Pa.,  has  ,  apa.  itv  of  500  tires  an.l  500  tubes  daily. 


i 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  1997 

Capital  Stock.— Authorized,  SLOflO.Of):)  (increase 'I  from  $500,000  in  Jan.  1910);  out- 
standing,  $365,000.  Shares,  $109.  Stock  <r ausfcrred  at  company's  office  Annual  meeting, 
second  Tuesday  in  February. 

Funded  Debt  outstanding,  S30,000  1st  mfge.  gold  lis,  dated  Jan.  1,  1910.  due  Jan.  1, 
1926;  intercut  January  and  July  1  at  of  lire  of  tni.tUr,  Colonial  Trust  Co.,  Pittsburgh,  Pa. 
Coupon  bonds,  81.000,  registrable  as  to  prim-pal.  Bonds  are  convertible  into  stock  at  par  for 
first  three  years  after  which  they  arc  callable  at  10")  and  interest.  No  sinking  fund.  Issued 
to  provide  additional  working  capital.  Secure  I  by  first  lien  on  entire  property.  Authorized. 
$.100,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A .  H.  Berger,  C.  II.  Bolten,  K.  II.  Brainerd,  K.  N.  Old,  F.  If.  Ilea,  \V.  B- 
Rhodes,  W.  H.  Schoen,  J.  S.  Wilson,  A.  C.  Hoyt. 

Officers. — E.  X.  Ohl.  Pres.  and  Treas.,  W.  U.  Sehoen.  Vice-Pros.:  E.  H.  Brainerd,  Sec- 
Office,  Fanners'  Bank,  Building,  Pittsburgh,  Pa. 

NEW  ENGLAND  BAKERY  CO.— Incorporated  Nov.  1,  1915,  in  Massachusetts. 
Consolidation  of  the  following  companies  operating  bread  bakeries  in  Massachusetts  and 
Connecticut:  Mansfield  Baking  Co.,  Springfield,  Mass.;  :  O.  K.  Baking  Co.,  Hartford,  Conn.; 
L.  I.  Gilbert  Baking  Corp.,  New  Haven,  Conn.;  Ix>uis  E.  Merry  Co.,  Boston,  Mass.;  H.  P. 
Dion  Bakery,  New    Bedford,  Mass.;  Morin  Steam  Bakery,  Lawrence,  Muss. 

The  stockholders  of  the  constituent  companies  received  2d  preferred  and  common 
stock  of  present  company  and  cash  in  full  payment  for  the  properties  purchased.  The 
former  owners,  officers  and  directors,  managers  and  operators  are  therefore  the  owners  of  the 
major  part  of  the  outstanding  stock  of  the  present  company  and  continue  to  serve  it  in  like 
capacity. 

Capital  Stock.  Authorized,  61,000,000  common,  SI, 000,000  7  p.  c  cumulative  1st 
preferred  and  SI, 000,000  7  p.  c.  cumulative  2d  preferred.  Outstanding,  $635,000  common, 
1500,000  1st  preferred  and  $750,000  2d  preferred.  Shares,  $100.  No  funded  debt,  and 
none  can  be  created,  nor  can  any  other  indebtedness  for  a#  period  longer  than  one  year  be 
incurred  without  the  written  consent  of  three-fourths  of  the  1st  preferred  stock.  First 
preferred  stock  has  preference  as  to  assets  as  well  as  dividends,  and  is  suhjoot  to  redemption 
at  110  and  accrued  diviends. 

Annual  sinking  fund  for  the  redemption  of  1st  preferred  stock  begins  Nov.  1,  1916, 
and  consists  of  not  less  than  2  p.  c.  of  first  preferred  outstanding.  No  dividends  can  be  paid 
on  common  until  a  surplus  of  S50.000  over  and  above  dividends  on  1st  preferred  and  2d 
preferred  has  been  earned  and  maintained,  and  no  dividends  can  be  paid  on  the  2d  preferred 
until  at  least  one-quarter  additional  dividend  on  the  1st  preferred  is  provided  for.  All 
classes  of  stock  have  equal  voting  power. 

Transfer  agent,  American  Trust  Co.,  Boston.  Registrar,  Merchants  National  Bank, 
Boston.  Dividends  on  let  and  2d  preferred  payable  quarterly,  Feb.  1,  ete.,  initital  dividends 
of  \%  p.  c.  on  each  stock  having  been  paid  Feb.  1,  1910;  May  1,  1910,  also  134  p.  c.  each. 
First  preferred  stock  was  offered  in  Dec,  1915,  at  par,  carrying  a  20  p.  c.  bonus  in  common. 
Annual  meeting,  fourth  Monday  in  January. 

Directors. — D.  F.  Phelps,  1.  T.  McGregor,  Springfield,  Mass;  H.  P.  Dion,  New  Bed- 
ford, Mass.;  L.  L.  Gilbert,  New  Haven,  Conn.;  J.  F.  Morin,  Lawrence,  Mass.;  M.  S.  Schrep- 
fer,  T.  C.  Perkins,  Hartford,  Conn.:  C.  H.  Gretter,  E.  Howard  George,  Boston,  Mass. 

Officers. — D.  F.  Phelps,  Pres.,  Springfield,  Mass.;  L.  L.  Gilbert,  1st  Vice-Pres..  New 
Haven,  Conn.;  M.  S.  Schrcpfer,  2d  Vice-Pres.,  Hartford,  Conn.;  C.  II.  Gretter.  Treas., 
Boston,  Mass.    General  Office,  39  Charter  St.,  Boston,  Mass. 

NEW  ENGLAND  COTTON  YARN  CO. --Incorporated  Nov.  27,  1903,  in  Massa- 
chusetts, as  successor- to  a  company  of  the  same  name,  incorporated  in  New  Jersey  in  1899, 
The  New  Jersey  corporation  was  a  consolidation  of  the  following  properties  in  Bristol  County 
Mass.:  Bennett  Spinning  Co.,  Howland  Mill  Corporation,  ltotch  Spinning  Corporation, 
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and  New  Bedford  Spinning  Co.  of  New  Bedford;  Neraaaket  Mills  and  Cohan  net  Milla  of 
Taunton;  Globe  Yarn  Mills,  Sanford  Spinning  Co.  and  North  Dighton  Cotton  Co.  of  Fall 
River.  Total  spindles  operated,  5 14,000.  The  Gosnold  Mills  Co.,  ia  controlled  by  the  New 
England  Cotton  Yarn  Co.,  through  ownership  of  the  entire  common  stock. 

On  December  2,  1909,  the  New  England  Cotton  Yarn  Co.  leased  all  its  property  to  the 
Union  Mills  for  a  term  of  99  years,  at  a  rental  equal  to  bond  interest  and  sinking  fund,  and 
dividends  on  both  classes  of  stock.  This  lease  was  cancelled  by  mutual  consent  in  January 
1913,  owing  to  the  fact  that  the  Union  Mills  was  unable  to  meet  its  obligations  under  the  lease 

After  the  close  of  the  fiscal  year  (September  27,  1913)  the  company  sold  the  $2,000,000 
first  preferred  4  p.  c.  stock  of  the  Union  Mills,  carried  on  the  books  at  $1,333,333  33.  for 
$1,000,000  in  cash  and  $200,000  in  second  preferred  6  p.  c.  stock  of  the  Union  Mills.  This 
$1,000,000  in  cash  was  used  to  reduce  the  floating  debt  of  the  New  England  Cotton 
Yarn  Co. 

Sale  of  Rot  eh  Mill.— In  Jan., 1910.  the  New  Knghud  Cotton  Yarn  Co.  sold  its  property 
known  as  Rot-ch  Mill  to  the  "Rotch  Mills,"  :i  new  eor|>oration,  formed  with  $4o0.000  capital 
stock  and  SAoO.OOO  1st  mtge.  20-yr.  <>  p.  c.  bond-*.  The  stock  of  the  latter  corporation  is  all 
owned  l»y  the  Passaic  Cot  ion  Mills,  Inc.,  of  New  York  Holders  of  t  lu-  New  England  Cotton 
Yarn  Co.  1st  mtge.  "is,  were  given  the  privilege  to  exchange  their  bonds  for  bunds  of  The 
Rotch  Mills."    For  terms  of  exchange  see  funded  debt  In  low. 

Sale  or  Nemasket  Mill.  In  May.  1910,  New  Kngland  Cotton  Yarn  Co.  also  -sold 
Nemasket  mill,  to  the  Taunton  Cotton  Mills  Co.,  u  new  corporation  formed  in  Mass.,  with 
$100,000  capital  slock  and  $100,000  1st  mtge.  20-yr.  ti  p.  e.  bonds.  The  stock  of  the  latter 
corporation  i*  all  owned  by  the  Connecticut  Mills  Co.  ffor  statement  see  general  itmWl. 
Holders  of  the  New  England  Cotton  Yarn  Co.  I  si  mtge.  os  were  given  the  privilege  to  ex- 
change their  bonds  for  Umds  of  the  Taunton  Cotton  Mills  Co.  For  terms  of  exchange,  see 
funded  debt  below. 

Orders  on  Hand. — In  November.  191"),  company  had  orders  on  hand  amounting  to 
28,000,000  lbs.  of  yarn. 

Comparative  General  Balance  Sheet. 
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Capital  Stoek.— Authorized  and  outstanding— preferred,  $2,000,000;  common,  $3,900,- 
000— total,  $5,900,000.  Shares,  $100.  Preferred  stock  is  entitled  to  6  p.  c.  non-cumulative 
dividends;  has  preference  as  to  assets  and  accrued  dividends,  and  is  subject  to  redemption 
at  any  time  at  140  and  accrued  dividends.  Dividends  on  preferred  stock  payable  quarterly 
Feb.  1.  etc.,  at  office  of  Kidder,  Pcabody  <fc  Co.,  Boston,  Mass.  Dividends  at  the  rate  of 
<*>  p.  c  per  annum  paid  from  November  1,  !90f>,  up  to  January  30,  1914;  none  thereafter. 
Div.dcnds  .hi  common  stock  paid  as  follows:  I  1  p.  c.  quarterly  from  Sept.  J..07  to  Oct. 
l'.'Ol'.  iiirliMv.--.  from  April  1.  1  10.  -emi-aimually  at  role  of  71  ,  pc  per  anmim  to  Oct  I.  1<  l  2, 
""•>e  theivnff,.,-      stock  lifted  on  the  Bo-tor,  Stork  r-\cb:mi:c. 

Transfer  Agent,  Kte.    Transfer  agent,  Kidder.  Pea body,  &  Co.,  Boston,  Mass. 
eKistrarof  *Mock,  National  shawmut.  Bunk,  Boston,  Mms*     Annual  meeting,  third  Tues- 
■       Nf,vt,"',w>r,  »t  Boston,  Ma>v;  books  cl.wc  ten  days  in  advance. 
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Funded  Debt. 

9S,80i.OOO  New  England  Cotton  Yarn  Co.  1st  mtge.  5  p.  c.  gold  bonds,  dated 
August  1,  1899,  due  Aur.  1,  1929,  interest  Feb.  1,  and*  Aug.  1,  at  National  Shawmut  Bank, 
Boston,  Mass.  Coupon  bonds,  $1,000  each;  registrable  as  to  principal.  RrdecniabU  at  110 
and  interest  on  any  interest  da'.e.  Auth-iriz  d  and  issued,  $,"i,700,000  of  which  $1,S9:>.000; 
retire*]  to  May  22,  1010  through  sinking  fund  or  in  ae-or  lan;-e  with  o!Ter  given  below: 

hided  on  the  Boston  Stock  Exchange. 

Trustee,  New  England  Trust  Co.,  Boston,  Mass 

Sinking  Fund  provided  by  indenture  equal  to  I  p.c.  of  amount  of  bonds  certified  before 
paying  any  dividend  on  preferred  stock  in  any  one  year,  and  an  additional  4  p.  c.  before 
paying  any  dividend  on  common  stock.  Sinking  fund  is  non-cumulative,  but  additional 
sums  may  be  paid  by  company  if  it  desires.  Bonds  to  be  purchased  at  not  to  exceed  110 
and  interest 

Security:   Secured  by  first  mortgage  on  the  entire  property  of  the  company. 

Privilege  to  Exchaug?  Bonds.  -In  cmrvetioa  with  the  sale  of  the  !  tot  eh  Mill  referred 
to  al>ove.  holders  of  the  Vevv  Ensdaml  Cotton  Yarn  1st  ."is.  were  offered,  (a;  a  right  of  ex- 
change for  the  new  Uoteh  Mills  lis  (pro  r.ita  in  ease  of  over-appliejition)  on  the  Ivhh  of  *l,(HJ) 
in  New  Fngland  .r)s  for  S'HM)  in  Hoteh  <is:  or  ''/>*  ca«h  for  their  bonds,  the  lowest  tenders  re- 
ceived to  be  a  -cepteil.  All  offers  had  to  be  nmdc  at  company's  offiee,  prior  to  Jan.  17,  1916. 
In  accordance  with  this  plan  the  New  England  Trust  Co.,  Boston  Mass.  was  prepared  to 
receive  sealed  proposals  up  to  Feb.  10,  19 Li,  for  the  sSle  of  1st  mine,  bonds  in  an  amount 
sufficient  to  take  up  S7">0,0W. 

In  connection  with  the  sale  of  th^  Seniask.'t  Mill,  referred  to  above,  holders  of  the 
New  England  Cotton  Yarn  Co.  1st  *»s  w  t.-  oTerel  the  right  of  exchange  for  the  Taunton 
Cotton  Mills.  Co.  (is  (pro  rata  in  ease  of  over-applieationi,  on  th:*  basis  of  $1,01)  in  New 
England  .th  for  *  )0J  in  Taunton  is,  together  with  $">0  in  c.-nh.    All  offers  h  \  1  to  b  •  in  1 1  •  at 
company's  office  prior  to  June  12,  Ulii. 

Public  Offering:    In  1H99  at  par  and  intorest,  by  Kidder,  Pcabody  &  Co.,  Boston 
Baring,  Magoun  &  Co.,  New  York,  and  Baring  Bros.  &  Co.,  Ltd.,  London. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Chas.  S.  Davis,  C.  Minot  Weld,  Alfred  Winsor,  Robert  Winsor,  Joseph 
Remick,  Boston,  Mass.;  William  W.  Crapo,  Frank  B.  Smith,  New  Bedford,  Mass. 

Officers.  -C.  Minot  Weld,  Pres.;  Chas.  S.  Davis,  Vice-Pres.;  Roscoe  R.  Storer,  Clerk, 
Boston,  Mass.;  Frank  B.  Smith,  Treas.,  Worcester,  Mass.  Office,  141  Milk  St.,  Boston 
Mass. 

Company  Controlled  by  the  New  England  Cotton  Yarn  Co. 

GOSNOLD  MILLS  CO. — Incorporated  in  1902,  in  Massachusetts,  for  the  purpose  of 
manufacturing  cloths  and  yarns  Mills  are  located  at  New  Bedford,  Mass.  Number  of 
spindles,  82,232.    Number  of  looms,  3,250. 

Control.— Controlled  by  the  New  England  Cotton  Yarn  Co.,  through  ownership  of  the 
entire  common  stock. 

Comparative  General  Balance  Sheet. 
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Capital  Stock. — Authorized  and  outstanding — preferred,  $825,000;  common,  $825,000 
—total,  $1,650,000.    Shares,  $100.    Preferred  stork  is  entitled  to  G  p.  c.  cumulative  divi- 
dendH,  and  has  also  preference  as  to  asstets.    New  England  Cotton  Yarn  Co.  owns  the  entire 
common  stock.    Transfer  agent,  Kidder,  Peabody  <fr  Co.,  Boston,  Mass.    Registrar  of  stock,. 
Old  Colony  Trust  Co.,  Boston,  Mass.    Annual  meeting,  second  Thursday  in  July.    No  bonds 

Dividends. — Dividends  payable  on  preferred  stock,  May  1  and  Nov.  1 ;  in  1906  and  1907, 
6  p.  c.  each  year  was  paid,  and  in  addition,  9  p.  c.  was  paid  in  both  1906  and  1907  to  pay  all 
accumulated  dividends;  dividends  at  the  rate  of  6  p.  c.  per  annum  paid  since.  Dividends  at 
the  rate  of  6  p.  c.  per  annum  paid  on  the  common  stock,  May  1  and  November  I,  from  1906 
to  1911  inclusive;  none  thereafter. 

Directors.— Rol>ert  Winsor,  Alfred  Winsor,  C.  M.Weld,  Joseph  Remick, Boston, Mass.; 
G.  T.  Thompson,  Wm.  W.  Crapo,  New  Bedford,  Mows.;  F.  B.  Smith,  Worcester,  Mass. 
OMcers:  Robert  Winsor,  Pres.,  Boston,  Mass.;  Wm.  W.  Crapo,  Clerk;  G.  T.  Thompson, 
Treas.,  New  Bedford,  Mass.    Office,  New  Bedford,  Mass. 


NEW  ENGLAND  DRESSED  MEAT  A  WOOL  CO.-Incorporated  in  Maine.  Plant 
in  Somcrville,  Mass. 

Capital  Stock.— Authorized  and  issued,  $1,000,000.    No  further  details  reported. 

Directors. — -K.  F.  Swift,  Chicago,  III.;  F.  W.  Hollis,  G.  II  Swift,  W.  S.  Glidden.  F.  W. 
Crocker,  H.  E.  Mayo,  H.  F.  Russell. 

Officers. — K.  F.  Swift,  Pres.;  F.  W.  Holli*,  Vice-Pres.;  IT  F.  Russell,  Treas.  Office, 
41  North  Market  Street,  Boston,  Mass. 

NEW  ENGLAND  LIME  CO. — Incorporat ed  June  19.  1902,  in  New  York.  Plants  at 
Adams.  West  StockbrWge  and  New  Lenox,  Mass.;  Canaan,  East  Canaan,  New  Milford, 
Brookfield  and  Redding,  Conn,  and  North  Pownal,  Yt. 

ComparatiTC  General  Balance  Sheet. 

Srpt.  s,  Sr,,(  s,  Julv  1,  Julv  1.  July  1. 

A**fU  mi:,  [■•it  i<»).h  i<»i2  i9u 

Prnnerly  account.  ..  It, 417.460        SI  ,420.030        S1.410.O12        Sl.4is.050  SI.44U.50S 

C:iah  and  fli-l.ts  rcci-ivnblo  88.07'.  S5.I0.S  M  020  7*70*  55  071 

Inventory...   00,1  i:t  W.8',4  vj.r.ss  N.U34  K2.70S 

Totali   11.002,251        $1,005,592        9i,mjW        sV.009^88  $1,584.8*7 

f'apital  stock.  .  .  .  II . l.vl.f.on  $l,15a.0OO  $1,153,000  SI ,153.000  $1,153,000 

Funded  cld.t ....    170.000  1X0.000  1!>0,000  200*000  210.000 

Itilln  pnyai.lc.    10.000  47,30s  45.000  51,017  40,000 

Account*  jmynl.Ic   .'11.501  15.01)0  50,211  I*.  X7S  26.100 

Surplus   2Q7.1.V1  17>.i.Os4  101.035  15s..y.»:j  155.1*7 

Totals   1 1. 002, 251         SI  .005, 5'..2         SI. 003.746         SI,<MN»,fMH  SI.5S-1.8S7 

Capital  Stock.— Authorized,  $750,000  6  p.  c.  cumulative  pref<  TTetl  and  S750.000 
common;  issued,  $520,500  preferred  and  $627,100  common— total,  $1,153,600.  Shares, 
$100.  Dividends  of  6  p.  c.  on  preferred  stock  payable  semi-annually,  April  and  Oct..  at 
City  National  Bank,  Danbury,  Conn.;  none  on  common.  Annual  meeting,  second  Tuesday 
in  September,  at  Millerton,  N.  Y. 

Funded  Debt.  $160,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  June  19,  1922,  interest 
Jan.  and  July  1.  at  office  of  the  trustee,  Metropolitan  Trust  Co.,  New  York,  N.  Y.  Denom- 
ination. $1,000.    Subject  to  call  at  any  interest  period;  $10,000  to  be  retired  each  year. 

Iun,i,„-  Tn.r:    Ioteresl  payable  without  depletion  of  l  inte  l  Slates  normal  Income  Tax. 

Directors.  i'  Crifliiu:,  M.  H.  Griffi:i«,  \.  N.  Gtilfiim.  J.  M.  Ives.  D.mhary.  Conn. ; 
David  l-o||,.|i.  ns,   Mass.;  \\'allace  (  anti-M.  II    C    H..ri.<-s,  Canna.n,  Conn.;  F.  H 

Boyd,  Brooklyn,  N.  V.;  (•  M.  Bench.  New  Milford,  Conn.    Olllcers:  C.  E.  Grilling,  Pres., 
I::*",  "■>■•  ('on" -J  A  N  Grilling,  Vire-P.es,.  David  Follett.  Sec.  and  Trea*.,  Adams,  Mass.; 
(  i,n,,"M-  <;,'»  s"Pt.,  Canaan,  Conn.    Office,  Danburv,  Conn. 
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NEW  IDRIA  QUICKSILVER  MINING  CO.— Organized  in  1896,  in  Wyoming.  The 
property  of  the  company  is  located  in  San  Benito  County,  Cal. 

Tons  ore  redmvd:  In  PI  5,  o.»,53S:  in  1914.  02.578;  in  P13,  7ii.'KW;  in  P12,  7<i.:Us;  ,,, 
lull,  07.7O.i;  in  1!M0,  73.2tt«;-in  1  M).),  07,247;  in  190s,  71.2P;  in  1007,  59.2*5. 

Flasks  quicksilver  produced:  In  I'll").  0,250;  in  1914,  0,550; 'in  1013,  9,701);  in  1912, 
!>.(>00;  in  1011.  0,750;  in  1010,  10,800;  in  1009,  X.900;  in  P0«,  0,000;  in  1007,  7,075. 

Drift*  and  tunnels  run:  In  1905,  2,003  ft.;  in  1906,  2,355  ft.;  in  1907,  675  ft.;  in  1908, 
"2,140  ft.;  in  1000,  2,005  ft.;  in  1910,  2,450  ft.;  in  1911,  3,107  ft.;  in  1012,  11,080  ft.;  1913, 
!>.IS2  ft.:  1014.  12,307  ft;  1015,  10.S42  ft. 

Statement  of  Operations,  Tears  Ended  December  31. 

s  Balance 

Net  Sales.  Quicksilver  Dec.  or  Inc.  •Total  for  Year. 

Quicksilver  on  Hand,  in  Supplies.  Interest.  Total.  Eipenses.  Dividends.  (+or — ). 

1806  $100,203       $94,500  (Dec.)$3.184  $1,600  $253,110  $189,551  $80,000  —$16,431 

1907            175.074        110.000  (Dec.)  1,747  1.416  284.743  195.003  80.000  4-  9.650 

1908            231.389       158.000  (Inc.)  6,102  571  396,062  248,773  120,000  +  27,289 

1909             260,340         98.000  (Dec.)  4,537  887  354.690s  245,051  120,000  —  10,361 

1910   406,653  42.207  (Inc.)  11,029  3,354  403.243  276,304  160.000  +  26,939 

1911   325.374  68.978  (Dec.)  2.898  4  012  395.466  258.656  150.000  —  13,190 

1912    289.675  95,711  (Dec.)  10,359  f.457  377.486  303.721  120.000  —  40.237 

1013   307.044  52.224  (Inc.)      554  2.632  363.054  208.041  40.000  +  25.013 

1914  ....  223,40.-.  73.200  (Deo.)  3.200  1,902  295,302  31)372  10.000  -55.010 

1915.    ...  405.901  98.850  (Dec.)  1.108  2.315  .505.987  346.959  150.000  4-  9.02S 

'Including  all  repairs,  construction  and  dovelor  meet  work. 

Comparative  General  Balance  Sheet,  January  1. 

4i*«r«:                    1910  1915  1914  1913  1912  1911  1910 

Plant  $234,979  $258,170  $258,170  $289,189  $339,189  $439,189  $489.1f>0 

Depreciation               254.210  231.019  231.019  200,000  150,000  50.000   

Selling  agents   68.760  1,318  68.666  134.230  62,200 

Supplies                       19,482  20,651  23.858  23,303  33.662  36.560  25.531 

Cash                           24.449  0.823  10.561  10.067  5.329  2.145  3.102 

Quicksilver                  98.850  73.200  52.22  *  95,711  68.978  42,207  98,000 

Totals  $631,970  $58M64        $644,601  $619,588  $665,824  $704,331  $678,088 

Liabilities: 

Capital  stock  r.00,000  $-.00,000        $500,000  $500,000  $500,000  $500,000  $500,000 

Suspense  account         32  32 

Unpaid  drafts              33.078        25.285  25.981 

ProBV  and  loss. ....     ftgjtttt  S9.8fl«         144,001  119,588  165.824  179.014  152,075 

Totals  $631,970        $r.89.W       $644,601         $619,588       $665,824        $704,331  $678,088 

Capital  Stock.— Authorized  and  issued,  $500,000.  Shares,  $5,  full  paid  and  non- 
assessable   Listed  on  Boston  Stock  Exchange.    No  bonds. 

Transfer  Agent,  etc.  Transfer  ancnt,  State  Str.-et  Trust  Co.,  Boston.  Mas*.  Renis- 
trur.  American  Trust  Co..  Host  on,  Mass.  Annual  minting,  third  Wcdncsd-iy  in  January,  at 
Cheyenne,  Wyo  ;  hooks  rkw  about  two  weeks  previous  and  re-np-*n  day  following  m??ting. 

Dividends.  -Dividends  are  declared  December  20,  etc.,  quarterly  and  are  paid  Decem- 
ber 31,  quarterly.  Cheeks  ure  mailed.  Dividends  paid  as  follows:  1900,  10  p.  c;  1901,  12 
p.c.  1902,  20  p.e.;  1903,  30  p.c  ;  1904,  24  p.c.;  1905,20  p.c.;  1900  and  1907  10  p.c.  each;  1908 
and  190;?.  24  p.  c.  each;  1910,  32  p.  C,  1911.  30  p.  <•.;  1912.  21  p.  c;  1913.  S  p.  191  \,  2  p.  e.; 
1915,  30  p.  c;  1910,  to  an  including  June  30,  40  p.  r. 

Directors. -F.dward  II.  Mason,  Isaac  II.  l/v.kv.  Sydney  Hanvood.  II.  C.  Hu-kminster, 
W.  B.  Buckminster ,  Aiulrew  Adie,  Huston,  Mass.;  Ka'm  m,  Hais,  Robert  H.  Stern,  New 
\ork,  N'.  Y.:  Junes  F.  Simps  m.  Methuen,  Mass. 

OfTlcers.— Edward  II.  Mason,  Pres.;  W.  B.  Buckminster,  Vice-Pros.,  Treas.  and  Gen. 
Mgr.;  H.  C.  Buckminster,  See.  and  Asst.  Treas.,  Boston.  Mass.  General  Office,  141 
Milk  Street,  Boston.  Mass. 

NEW  JERSEY  CO.  (THE). — Incorporated  March  7,  1906,  in  New  Jersey,  to  manu- 
facture brick.  Owns  100  acres  of  clay  land  and  plant  at  Matawan,  N.  J.  Annual  capacity, 
100,000,000  common  bricks. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  non-cumulative  preferred  and  $1,000,000 
common;  outstanding,  Apr.  1,  1910,  $250,000  preferred  and  $500,000  common.  Shares, 
$100.    Preferred  stock  is  redeemable  at  110.    Registrar,  Corporation  Trust  Co.,  Jersey 
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City,  N .  J.  Transfer  agent,  J.  R.  Turner,  Jersey  City,  N.  J.  Nodividcnds  reported.  Annual 
meeting,  fourth  Wednesday  in  January,  at  15  Exchange  Place,  Jersey  City,  N.  J.;  lxx)ka 
close  twenty  days  in  advance. 

Funded  Debt.— $251,003  1st  rngte.  0  p.  c  gold  bonds,  datM  April  1.  191  tf.  due  April 
1,  1930.  intmsl  April  and  October  at  office  of  the  trwttrr,  Franklin  Trust  Co.,  Brooklyn,  and 
Now  York,  N.  Y.    rWpon,  §100.   Authorial,  §100.000. 

Income  Tax:    Interest  jMiyable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Win.  11.  Taylor,  C.  H.  Robinson,  II.  C.  Taylor,  New  York,  N.  Y.;  Thos.  M. 
Boyle,  Scranton,  Pa.;  John  R.  Turner,  15  Exchange  Place.  Jersey  City,  N.  J. 

Of/lcers.— Wm.  H.  Taylor,  Pres.;  N.  C.  Taylor,  Sec.  and  Tram.  Office,  New  York, 
N.  Y. 

NEW  JEBSEY  WORSTED  SPINNING  CO.— Incorporated  in  1905  in  New  Jersey. 
Manufactures  worsted  yarns  under  the  French  system.    Mills  located  at  Garfield,  N.  J. 
Capital  Stock.— $2,000,000.    No  further  details  available. 

Officers. — Oscar  Dressier,  Pres.;  C.  Bahnscn,  Treas.;  F.  Benedict,  Sec,  Garfield,  N.  J. 

NEW  JERSEY  ZINC  CO.  (THE). — Incorporated  Oct  30,  1X80,  in  New  Jersey,  as  New 
Jersev  7/nc  &  Iron  Co.  Name  changed  to  present  t'tle  and  capital  increased  from  $3,000,<>00 
to  $10,000,000  in  1X97.  Minos  located  at  Franklin,  N.  J.  Manufacturers  of  oxide  of  zinc, 
spelter,  spiegcleisen,  sulphuric  acid  and  lithophone.  Company  owns  a  controlling  interest 
in  The  New  Jerey  Zinc  Co.  (of  Pa.),  operating  plants  at  Palmerton  and  Freemansburgh,  Pa 

Comparative  Income  Account. 

.'I  Months  .T  Month* 

Knded.lune  I'.nilc.l  Mar. 

30,  l(Mt>.  31.  1010  Inrn-aw. 

I  neonv  after  exttenses,  taxes,  depreciation,  etc                                  $A.S50.2<*2  $*.',<;  1  ,3ST»  $2SN.907 

Inlpr.st   ,                                                               «>.«"«>  4O.000   

Iti^.  rvo  for  retirement  of  bonds                                                               <>O0O  7(.0(M)   

Net  income     *H.7:V..2«»2         *\  I  H.vt«  S2SS.907 

Dividends  paid   r..ii.V».0OU  (l.'ttU.OW) 

Balance   $2,US.-,,21H'        S1,7W.%tt  t2sV.)07 

Capital  Stock.— Authorized  and  outstanding,  $.'.{5,000,000  (increased  from  $10,000,000 
in  July  1915,  by  payment  of  a  250  p.  c.  stock  dividend.  Shares,  ^100.  Transfer  office,  55 
Wall  St.,  New  York,  N.  Y.    Annual  meeting,  last  Wednesday  in  Feb.,  at  Newark.  N.  J. 

Dividends.  Regular  dividends  at  the  rate  of  20  p.  c.  per  annum  on  capital  of  $10,000,- 
000  were  paid  quarterly  in  1915,  up  to  July;  2! .»  P •«".  each  was  paid  on  increased  capital  Aug. 
10  ami  Nov.  10.  1915.  On  Feb.  10,  1010  and  since,  quarterly  dividends  at  the  rate  of  10  p.  e. 
per  annum  were  paid. 

Kxtra  dividends  have  been  paid  as  follows:  Jan.  1,  1907,  10  p.  c.;  Jan.  1'109.  5  p.  e.; 
Jan.,  1910  and  1911.  10  p.  c.  each;  Jan.,  July  and  Dee.,  1912.  10  p.  e.  each;  Jan.,  July  and 
Oct.,  19b{,  10  p.c  each:  Jan.  and  July.  1914.  10  p.  e.  each:  Oct.  and  Dee..  1914.  5  p.  e.  each; 
Jan..  1915,  10  p.c;  July,  1915,  »0  p.c;  Oct.,  1915.  2  p.c;  Jan.  and  April.  1910.  10  p.c  each; 
May  and  June,  1910,  5  p.  c.  each:  July,  1910,  10  p.  c 

Funded  Debt  outstanding:  $4,000,000  first  mortgage  4  p.  c.  gold  bonds,  dated  October 
1,  1901,  due  October  1,  1920:  hittosl,  April  and  October  1,  at  company's  office.  Can  pan 
bonds,  $1,000;  registrable  as  to  principal.  7Vu*Vv,  Farmers'  Ixmn  and  Trust  Co.,  New 
York,  N.  Y.  So  long  as  the  company  shall  make  no  default  in  the  payment  of  interest  or 
principal  of  the  bonds,  it  may  sell  and  convey  free,  and  discharge  front  the  lien  of  the  mort- 
Khrc  any  of  the  mortgaged  property,  rights,  etc.,  and  any  of  the  capital  stock  of  other  cor- 
porations owned  by  it  and  pledged  under  the  mortgage,  the  moneys  received  by  the  company 
in  this  way  to  be  applied  to  the  payment  of  the  actual  cost,  of  new  construction  or  for  the 
acquisition  of  new  property.  All  moneys  not  so  applied,  and  which  shall  have  remained  in 
the  trustee's  hanflu  for  one  year,  shall  be  transferred  to  the  sinking  fund  and  applied  to  the 
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Wi  mat*  a  $ptcialty  of  dialing  in  the  securities  of  tht 

NEW  JERSEY  ZINC  CO. 

FREDERIC   H.  HATCH  GX  CO. 

30  BROAD  STREET,  NEW  YORK 
Telephone  to  Boston  »nd  Philadelphia 
Cable  Address  Hatcheau 


'  i 


purchase  of  outstanding  bonds  at  not  exceeding  par  and  accrued  interest.  Bonds  are  subject 
to  redemption  for  the  sinking  fund  at  par  and  accrued  interest  on  any  interest  date  on  four 
weeks'  notice.  The  mortgage  provide*  for  the  cancellation  of  $200,000  of  unissued  bonds 
yearly  on  October  1,  beginning  1902,  the  authorized  amount  of  bonds  to  be  reduced  accord 
ingly,  and  after  all  of  such  unissued  bonds  have  been  cancelled  the  company  is  required  to 
pay  to  tho  trustee,  annually,  on  October  1,  5200,000  as  a  sinking  fund  for  the  purchase  or 
redemption  of  outstanding  bonds  at  not  exceeding  par  and  accrued  interest. 

Original  milium  .  I  issue,  $10,000,000,  of  which  $4,000,000  were  issued,  the  balance  to 
be  issued  only  for  the  purchase  of  new  property,  including  the  capital  stock  of  new  corpora- 
tions, or  for  the  construction  of  new  plants  to  be  erected  upon  property  owned  by  the  com- 
pany, or  upon  property  owned  by  corporations  the  capital  stock  of  which  is  owned  by  the 
New  Jersey  Zinc  Co.  and  pledged  under  its  mortgage.  Of  the  $0,000,000  of  unissued  bonds, 
$2,SOO,000  had  been  retired  up  to  Dec.  31,  1015,  making  the  present  authorized  amount 
$7,200,000. 

The  bonds  are  secured  upon  all  the  real  estate  of  the  company,  and  all  of  its  mines, 
minerals,  mining  rights,  buildings,  machinery,  fixtures,  franchises  and  good-will  now  owned 
or  hereafter  acquired,  and  all  of  the  capital  stock  now  owned  in  The  New  Jersey  Zinc  Co. 
(of  Pa.),  The  Mineral  Point  Zinc  Co.  and  The  Empire  Zinc  Co.,  and  all  the  capital  stock  of 
any  other  corporation  or  colorations  which  may  hereafter  be  purchased  by  the  company. 

Incotm  Tax:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Directors.— Edgar  Palmer,  Rye,  N.  Y.;  Thos.  D.  Jones,  Lake  Forest,  III.;  Edwin  VI. 
Squier,  Rahway,  N.  J.;  Chas.  \Y.  Cox,  Edwin  S.  Marston,  John  J.  Riker,  New  York.  N.  Y.J 
W.  P.  Hardenhergh,  Hernardsville,  N.  J. ;  August  Heekseher,  Huntington,  N.  Y. ;  S.  P.  Wether- 
ill,  Philadelphia,  Pa. 

Officers.— Edgar  Palmer,  Pres.;  A.  P.  Cobb,  Vice-Pros.;  J.  E.  Hayes,  Jr.,  Vice-Pre*.  and 
Oen.  Mgr.;  A.  P.  Schultz,  See.;  H.  S.  Wardner,  Treas.;  H.  C  Hopper,  (Jen.  Sales  Mgr.; 
Henry  Hardcnbergh,  Pur.  Agt.,  New  York,  N.  Y.  General  office,  S10  Broad  St.,  Newark, 
N.  J.   New  York  office,  ')">  NVall  St. 

■ 

NEWMABKET  MANUFACTURING  CO.— Incorporated,  1910,  in  Massachusetts, 
succeeding  a  company  of  the  same  name  incorporated  by  special  charter  in  1S23,  under 
the  laws  of  New  Hampshire.  Manufactures  cot  ton  goods  and  silk  goods.  Company  has  seven 
mills  at  Newmarket,  N.  H .,  equipped  with  6 '>,000  spindles  and  2, 100  looms.  Annual  capacity, 
3,000,000  pounds  cotton  goods;  4,000,000  yards  silk  goods. 

Comparative  Income  Account,  Years  Ended: 

Gross  Net  '  ther  Not                            .  ,     ,  ,  Surplus 

Earning*.  Enrnings.  Incom*.  Income.  DcduK'ns.  Dividends.  for  1  ear. 

Nov.  27,  1908  $1,670,270  $86,490  $0,073  $92,509  $37,317    $55,252 

Nov.  27.  1009                       2.207,588  184.922  5.240  190.168  31,258  $42,000  116,910 

Nov.  27,  1910                     2.140.929  45.935  5,857  51.792  27,524  30,000  dcf.  11,732 

Dec.  31.  1011                        1. 732.64 8  lot*  93,701  105    loss  93,530    27,000  def.  120,630 

Dec.  28,  1912                      1.999,244  61,054  510  01,550  230  24,000  3/.370 

Dec.  27,1913                       2.491.475  135.744    135.714  1.7S5  36,000  97,959 

IVc.26.  1914..                    2.2-J5.5I5  55.953  2,230  Ah.lMt  30.000  22.1*9 

•>«"1.191U  2.S97.100  200.H10  5,299  *NU09  42.000  1O4.I09 

Cap'tal  Stock.— Authorized  and  outstanding  January  1,  1910,  $000,000.  Shares, 
$100.  Dividends  paid:  1900,  t>  p.  c.  and  1  p.  c.  extra;  HMO,  0  p.  c;  I'M  I,  I  '  i  p.  c;  1912, 
i  p.c;  1913  to  and  including  May,  191,">,  at  laic  of  <>  pc  per  atmum;  Aug.  and  Nov.  1,  191.), 
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2  p.c.  ouch;  Feb.  1010,  2 J >i  p.c;  May,  1910,  2}  <>  p.c:  and       p.  c.  extra;  payments  quarterly, 

Feb.  15,  etc.  Treasurer  acts  as  transfer  agent.  Annual  meet  ing,  last  Tuesday  in  Kcl>- 
,.u:irv,  at  1  Jos  ton,  Mass.;  books  close  December  HO.    N"o  bonds. 

Comparative  General  Balance  Sheet. 

Jnn    1,        Ih  t  2<i,        Doc.  27,     Dec.  28.  Dec.  30,  Nov.  26. 

Atttli:                                          1910             |'.U4           1013            1912  1011  1910 

Property  account                                   $536.*45      1560,019      $344,462      $545,638  $550,850  $474,4*) 

Bill*  mid  account*  receivable                   202.1S5        120.14*        188,931        132.093  139.567  245.508 

Inventory                                             900,430       S14.4S9        536.867     1.031.153  900.558  1.065,900 

Cash                                                    109.599         49.392         63.711         42,817  40.687  3-J,s_".< 


Totals   $l,&15,00o    II.5.W.94H    $1,333,971    $1,752,301    $1,631,662  $1,819,697 

Liabilities: 

Capital  stock   $600,000      $600,000      $600,000      $600,000      $600,000  $600,000 

Bills  and  accou'n'taWablV. :,:M,W0         82.330        177.542       '338.832       '245,563  203,290 

NoU»  payable   247,33s       595.000       305.000        660,000       670.000  745,000 

Frolit  and  Iom   437,727        273.61s        251,429        153,469        116.099  266,015 

Total*   $1,815,065    $1,550,941    $1,333,971    $1,762,301    $1,631,602  $1,819,697 

Directors.— D.  L.  Pickman,  Win.  Almy,  ('has.  Walcott,  Boston,  Mass.;  F.  E.  Dunbar1 
Lowell,  Mass.;  J.  K.  Osborn,  Fall  R  ver,  Mass. 

Officers.— Dudley  L.  Piekman,  Pres.;  Chits.  C.  Ryder,  Clerk;  Chas.  Walcott,  Treas  and 
Gen.  Mgr.;  Hugh  Dysart,  Aud.,  Boston,  Mass.  Office,  S7  Milk  Street,  Boston,  Mass. 

NKWNAN  COTTON  MILLS. — Incorporated  in  1888  in  Georgia.  Mills  located  at 
Newnan,  Ga.  Production  and  equipment:  Weaving  yarns;  4  to  40  fancy  twists  and  spec- 
ialties; 201  cards,  55.000  spindles.  Also  does  dyeing  and  bleaching.  Number  of  employees, 
650. 

Capital  Stock.— Authorized,  $2,500,000.  Outstanding,  $500,000.  Dividends  paid 
at  the  rate  of  s  p.  c.  jx>r  annum.   Annual  meetimr,  fourth  Tuesday  in  July. 

Directors.  -1{.  X.  C  ole,  M.  F.  Cole,  R.  W.  Freeman,  P.  F.  Cuttino,  J.  W.  Bowers.  J.  A 
Hunter,  L.  II.  Ilill. 

Officers. — M.  F.  (Vile,  Pres. ;  L.  H.  Hill, Sec.  an  1  Treas.,  Xewnan,  C.a.  Office,  Newnan, 

(ia. 

NEW  NIQUERO  SUGAR  CO. -Incorporated  in  New  York,  l  .ompany  owns  1  7.50s 
acres  of  land,  leases  for  long  term  of  years  S,502  acres  and  controls  about  3,500  acres  in  addi- 
tion, located  near  Nnmero,  Cuba.  Company  has  in  course  of  construction  a  new  sugar  ware- 
house of  40,000  hags  capacity. 

Output  of  Crop  July  31. 

190..  31,1119  [  1909   SI, 023    1913  13-1 .375 

l'-'"6   23, 1st  11)10   69,361     1914  163.09:' 

1'.»I7  11.75(1  j  1«>11   79.491  I  1915  .  16X.5S5 

l'«)S   65,212  |  1912   KM1.-96I 

Income  Account,  year  ended  July  HI,  1015.— Cross  earnings,  $2,021,208.  Costs  and 
expenses,  $1,121,002.  Cross  profit,  $so0,00G.  Deduct:  Interest  on  bonds,  $10,800:  other 
interest,  $00,101;  depreciation  reserve,  $100,000;  other  deductions,  $10,511;  dividends  paid, 
$20,4*2  -total  deduct  ions,  $207. K04.  Surplus  for  year.  $001  ,772;  surplus  forward,  $4S0,S05  - 
total,  *L17s.577— less,  premiums  on  l»onds  purchase  1,  $5H.  100.  Net  surplus,  Julv  HI.  1015 
■SI  125  170. 

Capital  Stock.— Authorized,  $500,000  common  and  $1,000,000  7  p.  c.  cumulative 

preferred.    Issued.  *500,00t»  common  and  $5*7,400  preferred.    Shares,  $100.  Preferred 

stork  luus  preference  as  to  assets.  a.s  well  as  dividends  and  is  cumulative  and  participates  in 

•  lividends.  e.,u„||y  vvhl,  t|10  common  after  7  p.  c.  has  been  paid  thereon.    Dividends  paid: 

"  ' ,  ,l,v,r,;"<1  "»  Preferred  stock  June  1,  1015,  H>,  p.  e. :  Dec.  1,  1015  and  June  1.  1H10, 
•>-P.  •■•^■h;o,,co,„m..„,Nl,v.  i.  p,;)aml  Junc  }>  ;, ,  j  v^ 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
General  Balance  Sheet,  July  31. 

Liabilities:  *1915 

Capital  stock   $1 .0H7.4O0 

First  mtgp.  6»,  due  Dae.  1925  .  101.000 
3->T.  6  p.  e.  notes   


Live  stock,  equipment,  etc  

Planted  and  growing  cane 

Pasture  fields  

Advances  to  Colonos,  etc  

Material*  and  supplies  

Account*  and  bills  receivable. 

Cash  

linking  fund 
Deferred  chari 


Totals  

*  1914  not  reported. 


*1915 

1913 

S2.429.3S4  $2 

,315,572 

32,143 

31,041 

65,857 

55.633 

11,078 

95,267 

163.1X4 

312,515 

92.738 

34,101 

22.444 

165,910 

78.107 

479 

479 

11,499 

22,172 

S3, 158,240  $2,781,971 

Cuban  Censoe  . . 
Bills  and  accounts  payable. 
Bankers'  and  other  loans.  . 

Interest,  etc..  accrued  

Sinking  fund 
H  ester ve  for  i" 


41.536 
33.331 
502.174 
16.649 
480 
250,494 


2006 


1913 
$500,000 
635.000 
271,000 

41.536 
277,700 
521.608 

13.527 

179.215 
342.385 


Surplus   l,lZr>.17t 

ToUls   *3,158.240  $2,781,971 


Funded  Debt.— Formerly  the  company  had  outstanding  an  issue  of  1st  mtge.  ti  p.ff. 
bonds  due  1925,  but  the  entire  issue  has  either  been  retired  or  exchanged  for  preferred 
stock,  at  110. 

Directors. — James  II.  Post,  llicardo  Narganes,  Rocardo- Narganes,  Jr.,  H.  A.  C.  Smith, 
G.  deZaldo,  F.  dcZaldo;  Thomas  A.  Howell,  W.  J.  Vreeland,  J.  C.  Brady. 

Officers. — James  H.  Post,  Pres.;  Ricardo  Narganes,  Vice-Pres.  and  Gen.  Mgr.;  Ricardo 
Narganes,  Jr.,  Asst.  Gen.  Mgr.;  A.  B.  Vandcrkicft,  Sec  and  Treas.  Office,  129  Front  Street, 
New  York,  N.  Y. 


NEW  PLANET  COPPER  MINING  CO. — Incorporated  July  13,  1909,  in  Delaware  and 
owns  the  Planet  mine  comprising  about  750  acres  in  the  Harcuvar  District,  near  Planet, 
Ariz.,  which  property  is  leased  to  Northwestern  Leasing  &  Development  Co. 

Capital  Stock.— Authorized,  $4,000,000;  outstanding,  $1,714,525.  Shares,  $5.  Non- 
assessable. A  large  minority  interest  in  the  stock  is  owned  by  General  Development  Co. 
Stock  transferred  at  company's  office.  Registrar  of  stock,  Farmers'  Loan  &  Trust  Co., 
New  York.   No  dividends  paid.    No  bonds.   Annual  meeting,  3d  Wednesday  in  June. 

Directors.— Alexander  Rae,  T.  M.  Lloyd,  Brooklyn,  N.  Y.;  Herman  Cook,  S.  S.  Rosen- 
staram,  J.  H.  Susmann,  New  York,  N.  Y.;  Geo.  S.  Barton,  Geo.  Crompton,  Worcester, 
Mass. 

Officers.— Alexander  Rae,  Pres.,  Brooklyn,  N.  Y.J  George  S.  Barton,  Vice-Pre*., 
Worcester,  Mass.;  Herman  Cook,  Sec.  and  Treas.;  Arthur  Stonham,  Aud.,  New  York,  N.  V. 
Office,  61  Broadway,  New  York,  N.  Y. 


NEWPORT  NEWS  SHIPRUILDING  AND  DRY  DOCK  CO.— Incorporated 
January  26,  1886,  in  Virginia,  as  the  Chesapeake  Dry  Dock  and  Construction  Co.;  name 
changed  to  the  above  title  February  17,  1890.  Company  hus  a  large  plant  at  Newport  News, 
Va.,  comprising  over  120  acres  of  land,  with  a  water  frontage  of  2,500  feet,  two  dry  docks  and 
the  necessary  buildings  and  machinery  for  the  construction  and  repair  of  all  classes  of  vessels. 

Capital  Stock.— Authorized  and  outstanding,  $6,000,000  5  p.  c.  cumulative  preferred 
stock  and  $2,000,000  common  stock.  Shares,  $100.  Dividends  of  5  p.  c.  par  annum  are  being 
paid  on  preferred  stock.  Annual  meeting,  second  Thursday  in  March,  at  Newport  News,  Va. ; 
books  close  ten  days  in  advance. 


NEW  NIQUERO  SUGAR  CO. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

Tel.  6210  John  27  Pine  Street,  New  York 
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Comparative  General  Balanee  Sheet,  December  31. 

JaWfe;                                  WIS  III  1913  1012  1011  1010 

P  op*rty  account  $10,810,811  116,013.747  $16,433,275  $16,214,070  $16,017,600  115,687.817 

M.-it.Ti.il!.  sunt  supplies                     sM.71!>  735ts«>5  774,707  803.288  710.600  <m.<M 

Ca*h                                            635,623  727,698  5*0,020  093.058  674,794  490.743 

Bills  receivable                                30.OIM)  lin.soi)  65,600  253,200  50,000  200,000 

Account*  receivable.                      214.600  239.062  130.316  155,751  239.480  162,530 

Accounts  receivable,  to  be  col- 
lected o»work  progrewe*           15.047.1  IU  I1,'j3S.704  9.535,164  0.516,812  7.430,983  8,764.891 

Mis-fllan'-ous   3.2S7         

Total*  134,269,168  $29,966,103  $27,525,181  $24,636,188  $25,132,547  $20,193,596 

LUbtMtttU 

Common  stock...]                     $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

I  •referred  atock                           0.000.000  0,000.000  6,000,000  6.000,000  6.000.000  6,000,000 

Funded  debt                               7.<ino.noii  7.'.' >;».«km»  7,ii«K).(MJ0  7.6O0  000  7.000,009  7,600,1X10 

Coupons  due,  January  I     125.000  125.000  125 .(XXI  125.000  125,1X10 

Past  due  coupons   1 75  75  1.600  1,550  1,150 

Accrued  interest                             184,908  59,583  59.5S3  59.583  50.584  59.5S.-J 

AccounU  payable                           257,859  ltMi.Mfl  351.211  180.976  102,6.53  110,196 

Contract*                                 15.10S.S17  11,080,005  8,(527.277  5.949.S02  6,765,016  7,076,826 

S.  8.  "Coila".   S.790  

Profit  and  loss                            3.107.579  2,890,214  2.759,005  2.710,167  2,478.744  2.320,840 

ToUla  $;«,2".!».|63    129,966,193    $27,525,181    $24,630,188    $25,132,547  $26,193,590 

Funded  Debt  Outstanding  Dim-.  31,  1915  total,  97,606.000): 
$600,060  Chesapeake  Dry  Dock  and  Construction  Co.  first  mortgage  50-year  5s, 

dated  April  15,  18S7,  due  April  15,  1937;  inlenst,  January  15  and  July  15.  at  company's 
office,  New  York.  N.  V.  (  oup  in  Itotuls,  SI  ,000.  A  first  lien  on  the  dry  docks.  Trus're, 
Metropolitan  Trust  Co.,  New  York,  N.  V, 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$2,000,000  first  mortgage  166-year  $1,666  5s,  due  April  15,  1990;  interest,  January 
15  and  July  15,  at  company's  office,  New  York,  N.  Y.  Tnis'.e,  Central  Trust  Co.,  New 
York,  N.  Y.  Bonds  are  in  coupon  form,  registrable  as  to  principal.  A  xeeowl  lien  on  the 
dry  docks  and  s  first  mortgage  on  Other  property.    Lisied  on  the  New  York  Stock  Kxehange. 

Ineonu  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$5,666,666  general  mortgage  56-year  $1,666  5s,  dated  January  1,  1903,  due  Januar> 
1,  1953;  inl<r*»t,  January  1  and  July  1,  at  company's  office,  New  York,  N.  Y.  Bonds  arc  in 
coupon  form,  registrable  as  to  principal.  Trustee,  Union  Trust  Co.,  New  York,  N.  Y. 
A  general  mortgage  on  entire  property. 

Income  Tux:    Interest  payable  after  deduction  of  I'nited  States  norma]  Income  Tax. 

H.  E.  Huntington  owns  $2,360,000  of  the  general  mortgage  5  p.  c.  bonds  and  $545,000 
of  the  1st  mtge.  5  p.  c.  bonds  of  the  Newport  News  Shipbuilding  it  Dry  Dock  ( 'o.  and  $274,000 
Chesapeake  Dry  D  »-k  A-  ( 'oust  ruction  Co.  1st  mtge.  5  p.  c.  bonds,  all  of  which  are  dcj>osited 
as  part  security  under  the  Huntington  Land  &  Improvement  Co.  collateral  trust  6  p.  c. 
bonds,  dated  Dec.  1,  1913. 

Directors.— H.  E.  Huntington, (•.  K.  Miles.  F.  H.  Davis,  F.  P.  Palen,  New  York,  N.  Y.; 
H.  L.  FergUSOn,  Newport,  News,  Va. 

Officers.    H  K.  Huntington,  Chairman  of  Board,  New  York,  N.  Y.j  H.  1..  Ferguson, 

Pres.  and  den.  Mgr  .  Newport,  News.  Va.;  F.  P.  Pale  i.  Vice- Pres.:  0.  K.  Miles.  See.  and 
Treas.;  ('has.  K.  Crahani.  Asst.  Treas.,  New  York,  N.  Y.;  L  P.  Hoggs,  Asst.  Sec  ,  Newport 
News,  Va.;  James  Plummer,  Asst.  Sec.,  New  York,  N.  Y.  Ccneral  Office,  Newport  News, 
Va.    New  York  Office,  2">  Broad  Street. 

NEW  PROCESS  GKAR  CORP.  -  Incorporated  Dec.  4,  1912,  in  New  York,  N.  Y.,  to 
manufacture  rawhide  and  metal  gears,  and  automobile  differentials.  Plant  at  Syracuse, 
N.  \.  Company  recently  completed  alterations  in  the  Monarch  plant  of  the  Remington 
typewriter  Co.,  whieh  wan  purchased  late  in  1015,  and  this  unit  is  now  in  operation.  A 
new  Rtx-story  addition  commenced  in  1015  was  nearing  completion  fn  Aug.,  1910. 

<  apltal  stock.  Authorized.  $3,000,000;  outstanding.  $2,300,000  Shares,  $100, 
Annual  meeting,  2d  Tuesday  ...  Jan.  No  honds! 
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Directors.— T.  W.  Meachem,  J.  F.  S.  Meachem,  T.  G.  Meachem,  W.  II.  Dicfendorf, 
A.  C.  Voshurgh. 

Officers.— T.  W.  Meachem,  Pres.;  T.  G.  Meachem,  Vice-Pres.  and  Gen.  Mgr.;  J.  F.  S. 
Meachem,  Sec.  and  Troas.;  E.  J.  Quintal,  Asst.  Trens.;  A.  O.  Couch,  Aud.;  G.  W.  Tapper. 
Pur.  Agt.,  Syracuse,  X.  V.    Office,  Syracuse,  N.  Y. 

NEW  UTAH  BINGHAM  MINING  CO. —Incorporated  in  Maine,  April  19,  1912,  to 
acquire  the  property  and  assets  of  the  Utah-Bingham  Mining  Co.  (sec  Manual  of  Industrials 
for  1912,  page  2992),  which  were  purchased  for  $1,182,500,  subject  to  outstanding  liabilities 
and  secured  obligations  of  $100,000  (of  which  all  but  $14,000  retired  to  July,  1916,  or  un- 
issued the  shares  of  the  old  company  were  exchangeable  share  for  share  for  the  stock  of  the 
new  company  The  property  consists  of  19  patented,  and  one  unpatented,  claims  adjoining  the 
Telegraph  Mine  of  the  United  States  Mining  Co.,  located  in  Bingham  Canyon,  Utah.  The 
property  is  fully  equipped  with  a  100  h.  p.  electric  plant  taking  current  from  the  Utah 
Power  and  Light  Company,  also  2  hoisting  engines  5-drill  compressor,  air  storage  tanks,  etc. 


Comparative  General  Balance  Sheet,  June  1. 

Lviirilitiee:  1915  1914 

Capital  stock     .         ........  $1,375,000  $1,373,000 

Funded  debt   71,000  77.000 


A*»rt»:  1915  1014 

Property   $1,201,202  $1,204,262 

Development    38,4  U  27.199 


IM.Troil  chaws    34.994        34,994  ■  Note*  payable   1,908 

Cncallod  am  sismenio   27,000      110,000  1  Accounts  payable   7.440  0,452 


Account*  receivable.                            0.1OS            72H   (Juaratiteed  asw anient   0,004 

New  I'tah  Bingham  stock        .  S2.0.VJ  22.923 

I'tah  Ninjtham  Mm?.  Co  bonds  <l0.0O0  80.000 

Cash                                               0.52S  254 

Other  iL*s.>tA   1.179   


Totals  $1,402,044  $1,400,309 


Totals    $1,402.0-44  $1,400,300 


Capital  Stock.— Authorised,  $1,375,000;  outstanding,  $4S9,792.  Shares,  $2.50, 
of  which  at  date  of  issue  $2.15  paid,  leaving  at  that  time  a  possible  assessment  of  35  eents 
per  share.  Of  this  amount,  30  cents  per  share  has  been  called,,  making  shares  $2.45  paid 
and  5  cents  unpaid.  Registrar  and  transfer  agent,  Security  Transfer  aud  Registrar  Co., 
New  York,  X.  Y.  Listed  on  New  York  Curb  and  traded  in  on  London  market.  Annual 
meeting,  thinl  Wednesday  in  June  at  Kittcry,  Me.;  books  close  thirty  days  in  advance  of 
and  re-open  thirty  days  after  annual  meeting. 

Funded  Debt  outstanding  consists  of  $14,000  1st  mtge.  5-yr.  gold  7s,  due  Sept.  23, 
1916;  in  er,«'  payable  March  23,  and  Sept.  23.  Denomination,  $1,000.  Authorized, 
$100,000,  of  which  $60,000  in  treasury,  $26,000  cancelled  and  $14,000  outstanding.  T>  us  V#«; 
C.  B.  Hitchcock  and  J.  E.  Stanton,  Springfield,  Mass. 

Directors.— F.  S.  Mason,  J.  K.  Blanc,  II.  K.  Belbws,  J.W.  Macrae,  D.  T.  Stuart,  New 
York,  N.  Y.;  F.  H.  Brown,  Elizabeth,  N.  J. 

Officers. — F.  S.  Mason,  Pres.;  C.  \V.  Caffry,  Sec;  H.  A.  Bellows,  Treas.,  New  York, 
N  Y.;  P.  M.  McCree,  Supt,  and  Engineer,  Bingham,  Utah.  Office,  Kittcry,  Me.  Treas- 
urers office,  30  Broad  Street,  New  York  N  Y. 


NEW  YORK  BUTCHERS  DRESSED  MEAT  CO.  (THE). — Incorporated  July  18, 
1902,  in  New  York.  Property  comprises  real  estate  and  leaseholds,  about  thirty-four  lots, 
between  Thirty-eighth  and  Fortieth  Streets,  Eleventh  Ave.,  and  on  Forty-first  Street,  North 
River,  New  York,  N.  Y. 

Capital  Stock.— Authorized  $750,000;  issued  $733,100.  Shares,  $100.  Annual  meet- 
ing, second  Monday  in  January. 

Directors.— Frederick  Joseph,  L.  S.  Joseph,  Meyer  Meyer,  Mayer  Meyers,  M.  FI. 
Joseph,  It.  Z.  Meyers,  I).  J.  Wallace.  Officers:  Frederick  Joseph,  Pres.;  L.  S.  Joseph,  Vice- 
Pres.;  Frederick  W.  CroU,  Tresis.;  D.  J.  Wallace,  Sec.  Office,  Thirty-ninth  Street  and 
Eleventh  Avenue,  New  York,  N.  Y. 
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NEW  YORK  COAL  CO. — Incorporated  in  Oct.,  1902,  in  Maine,  and  absorbed  the 

New  York  and  Western  Coal  Co.  Property  comprises  about  6,500  acres  of  coal  lands 
owned  in  fee,  and  located  in  the  Ohio  Valley  district. 

Capital  Stock.— Authorized  and  outstanding,  $500,000  common  and  $250,000  0  p.  c. 
preferred  stock.   Shares,  $100.    Dividends  paid  quarterly,  Jan.  1,  etc.;  rate  not  reported. 

Funded  Debt  outstanding. 

$40,000  1st  mtge.  serial  gold  6s,  dated  Nov.  1,  1902,  due  $15,000  annually  to  Nov.  1, 
1917,  tnfcred,  May  and  Nov.  1,  ut  Chicago  Title  and  Trust  Co.,  Chicago,  111.  Callabk 
at  105  and  interest  at  the  end  of  any  year.  Secured  by  first  mortgage  upon  certain  coal 
properties  of  the  company,  comprising  about  5,900  acres  owned  m  fee.  Initial  public  ojjir- 
iny  ($225,000)  in  December,  1902  at  price  to  net  5*^  p.  c. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$500,000  gen.  mtge.  60-jrr.  gold  5s,  due  Nov.  17,  1952,  interest,  June  and  Dec.  1, 
at  Mutual  Trust  Co.,  Portchester,  N.  Y.  Callable  at  105  and  interest  on  eight  weeks'  notice- 
Sinking  jund,  three  cents  per  ton  of  coal  mined.  A  sufficient  amount  of  the  general  mort- 
gage bonds  are  reserved  to  retire  the  first  mortgage  issue. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Officers.— E.  M.  Poston,  Pres.;  J.  A.  Tecgardin,  Vice-Pres.;  C.  W.  Thompson,  Sec.  and 
Treas.    Office,  Columbus,  Ohio. 

NEW  YORK  CONTINENTAL  JEWELL  FILTRATION  CO.— Inc.  May  11,  1896, 
in  New  Jersey,  to  manufacture  filters  and  filtration  plants  under  various  patents  which  the 
company  controls,  and  also  to  do  a  general  contracting  business.  Plant  at  Hudson  and 
Sussex  Streets,  Jersey  City,  N.J. 

Capital  Stock.— Authorized  and  outstanding,  $750,000  6  p.  c.  cumulative  preferred 
and  $1,000,000  common.  Shares,  $100.  Transfer  office,  15  Broad  St.,  New  York,  N.  Y. 
Registrar,  Metropolitan  Trast  Co.,  New  York,  N.  Y.  Annual  meeting,  last  Tuesday  in 
May.   No  bonds.   No  dividends  paid. 

Directors.— \Vni.  II.  Hayes,  E.  L.  Ferris,  W.  B.  Anderson,  P.  T.  Dodge,  R.  E.  Milligan 
R.  C.  Gasscr,  H.  B.  Anderson.  Oflleers:  William  B.  Anderson,  Vice-Pres.;  P.  J.  McNaboe, 
Sec.  and  Treas.;  R.  E.  Milligan,  Gen.  Mgr.   Office,  15  Broad  Street,  New  York,  N.  Y. 

NEW  YORK  AND  HONDURAS  ROSARIO  MINING  CO.— Incorporated  Novem- 
ber 15,  1880,  in  New  York.  Property  comprises  25  square  miles  of  silver  and  gold  lands 
at  San  Juancito,  Honduras,  Central  America.  During  1909,  three  new  concessions,  cover- 
ing an  area  of  about  6,400  acres  were  added. 

A  hydro-electric  compressor  plant  was  completed  in  1910,  which  furnishes  compressed 
air  for  running  drills  and  for  ventilation.  All  the  metallurgical  operations  take  place  in 
a  new  stamp  and  cyuniding  mill,  capable  of  treating  350  tons  a  day,  which  was  completed  in 
l'.M2.  The  San  Juancito  hydro-electric  power  plant,  capacity  1,200  h.  p.,  was  completed 
and  put  in  operation  during  1911;  it  furnishes  power  for  the  mill.  The  company  still  has 
large  virgin  territory  to  lie  developed. 

Development  work,  years  ended  September  30,  since  1908,  as  follows:  In  190S,  12.473 
feet;  1909,  13,780  feet;  1910,  12,918  feel;  191 1,  13,353  feet;  1912,  10,282  feet ;  1913,  11,«V2 
feet  ;  year  ended  Dee.  31,  1914,  15,700  feet:  year  ended  Dec.  31,  1915,  13,000  feet.  During 
the  year  ended  Dec.  31,  1015,  there  were  produced  1.7  lit, Mil  ouuees  of  silver  and  15,232 
onnr  es  .,f  jr.,1,1,  :ls  a>i,,;, ist>  |(S3|.<I13  ounces  of  silver  and  14,273  ounces  of  gold  for  the  year 
•  inled  1),.,..  ;t|,  i  Company's  ore  reserves,  :us  of  DeeetnlH-r  31.  1015,  were  estimated  at 
-13.710  ton,.,  valued  at  $3,353,09S. 

Income  Account,  year  ended  Dee.  31,  1015  —  Production  of  silver  and  gold.  $1  101,700; 
uuMvllaneo.1*  ineome,  sk.ii.s2-  total,  $1,200,742.  Deduct :  Operating  expenses,  freight  ex- 
1*        o„  tn.llu.n  ami  expansion  expense,  $7*5,313;    New  York  administration  excuses, 
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$53,044;  sundry  expenses,  $8,918,  reserve  for  depreciation,  etc.,  $117,324— total,  $964,599. 
Net  income,  carried  to  surplus  account,  $230,142. 

Surplus  Account,  Dec.  31,  1915.— Balance,  Jauuary  1,  1915,  $991,30*;  net  income  for 
year,  $230,142— total,  $1,230,510.  Contra:  Dividends  paid,  $240,000:  l.alance  December 
31,  1915,  as  per  balance  sheet,  $990,510  -total,  $1,230,510. 

Statement  of 


1899  $708,995 

1900   827.443  . 

1901   780,760: 

1902   490.273 

1M3   436.818| 

•For  ten  monthi. 


ArntU': 


1904  $721,375 

1905   &93.065 

1906  1.112.172 

1907   791.348 

1908    788.910 


•1909  $036,500 

1910    890.700 

1911   887.170 

1912   994.213 

1913   1.051.273 


1914  . 

1015, 


.$1,239,877 
..  1,101,700 


Comparative  General  Balance  Sheet. 


(  aah  and  account*  receivable. 

New  \  ork  City  bonds  

Honduras  loan   

Inventories,  bullion,  etc  


Total*  

LttbiHtin; 

Capital  stock  . . .  \ 

Notes  and  account*  

Reserve  \'  \ 

Surplus  account  


Doc.  31. 

1915 
$2,352,400 

1 10.469 

Dec.  31, 
1914 
$2,365,384 

95,639 

Sept.  30, 
1913 
$2,408,750 
71,310 

Sept.  30, 
1912 
$2,534,999 
(  78.519 

Sept,  30. 
1911 
$2,790,093 
3.709 
60,000 
18.908 
625,657 

38.309 
670.004 
3,521 

3S.309 
628.169 

18.908 
578.639 

IS, 90S 
396.892 

$3,174,704 

$2.000.000X 
59.027 
125.167 

13.127,60] 

$3,077,007 

$3,029,318 

$3.4  S8 .307 

$2,000,000 
133.133 

$2,000,000 
1 19,783 

$2,000,000 
116.951 

$1,500,001) 
129.585 
219,248 
1.639,534 

990,510 

994 .368 

957,824 

912,307 

$3,174,701 

$3,127,501 

$3,077,607 

$3,029,318 

$3,488,367 

TntaU   $3,174,701 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Increased  from  $1,500,000 
by  a  $500,000  stock  dividend  paid  in  1912.  Shares,  $10.  Transfer  agent,  United  States 
Mortgage  &  Trust  Co.,  55  Cedar  Street,  New  York,  N.  Y.  Registrar,  American  Exchange 
National  Bank,  New  York,  N.  Y.  Annual  meeting  first  Wednesday  in  April  at  New  York. 
N.  \ .  Books  do  not  close  in  advance.  Regular  quarterly  dividends  arc  paid  in  January, 
April,  July  and  October;  extra  dividends  by  order  of  board;  paid  to  stockholders  of  record 
ten  days  before.     Stock  listed  on  New  York  Curb. 


Dividends  Paid  Since  Organization,  Tears  Ended  Sept.  30. 

\^T~hm-  '  to  5                               60.000—  4  r,[ 

i!H»r~:N.os-  ■  to  14   150.000 — 10  J? 

30.000—  2  c'c 

165,000— 11  p 


t^—S**  w  16. . 
fo^S0"-  I7  to  21..  . 

1893—  Noa.  22  to  25. . . 

1894—  No.  26  

1896—  Noa.  27  and  28. . 

1897—  N'o*.  29  to  40. 

1898—  Not.  41  to  48..  .  . 

1899 —  Nob  49  to  60. 

1900—  Noa.  61  to  75.  .  .' 

76  to  93.  .  . 
902— No*.  94  to  100.  . 
1903— No.  101  

•  Ten  months 


•  .  .  a  .  ... 


150,000—10  % 
37.500— »  2!-,'; 
30.000—  2  % 
180.000—12 
120,000—  8 
180,000—12 
225,000—15 
300,000—20 
105,000—  7 
15,000  1 


,'9 


1904—  Noa.  102  to  108.  . 

1905—  No*.  109  to  121.. 

1906—  Not.  122  to  139.  . 

1907—  Noa.  140  to  153.  . 

1908—  Noa.  154  to  165.  . 
•1909— Noa.  166  to  173. 
1910    Noa.  174  »y  IS  ). 
1911— No*.  181  and  182 

a  19 12— No.  183  

tI9I3— No*.  184  to  188. 
J1914— No*  189  to  193. 
51915-No*.  194  to  197. 


$105,000—  7 
180,000  12 
285.000—19 
210,000—14 
180,000—12 
120.000—  8 
105,000—  7 
90,000—  6 
30,000—  \hl'  I 
220.000—11  .<";, 
240.000—12  % 
240.000-  12 


: 


Total   $3,790,000 

31.       a  A 


_  t  Fifteen  months  ended  December  31,  1913.       %  Year 

»<ock  cuvioemi  of  SoOO.OOO  was  also  paid  in  1912.  increasing  etock  to  $2,000,000. 

In  Jan.,  April  and  Julv,  1910,  the  regular  dividend  of  3  p.  c.  and  extras  of  2  p.  c.  were 
paid. 

Directors.  — H,  If.  Babcock,  L.  L.  Clarke,  L  Heidelsheimer,  M.  F.  Soto,  \Y.  S.  Valentine, 
P.  R.  Weiler,  Si.lney  Abenheim,  J.  C.  F.  Jacoby,  A.  G.  Todd. 

Officers.-  \\  .  S.  Valentine,  Pres.;  Sidney  Abenheim,  Vice-Pres.;  J.  M.  De  Hart,  2d 
vice-Pres.;  Ernest  Schernikow,  Treas.;  M.  F.  Soto,  Sec;  J.  Perlman,  Asst.  Sec.  Office, 
17  Battery  Place,  New  York,  N.  Y. 

NEW  YORK&  KENTUCKY  CO.— Incorporated  Jan.  25,  1900,  in  New  York.  Man- 
ufactures cologne  spirits,  alcohol,  whiskey,  gin,  medicinal  preparations  and  kindred  products, 
distributing  same  among  chemists,  manufacturers  and  dealers,  as  well  as  prosecuting  » 


Digitized  by  Google 


2010  POOR'S  MANUAL  OF  INDUSTRIALS. 

general  distilling,  importing  and  wholesale  business.  Controls  plants  located  at  Frankfort, 
K\ .,  St.  l/»uis,  Mo..  Carrollton,  Md.,  New  York.  Albany,  Rochester,  Buffalo  and  Waterloo, 
N.  V..  and  Boston.  Mass. 

Profit  and  Loss  Account,  year  ended  Dec.  31, 191  ">.— Balance  surplus,  January  1, 1915, 
*52<),S52;  net  earnings,  for  year,  $197,870— total,  $71H,722.  Contra:  Dividends  (7  p.  c.i 
on  preferred  stock,  $70,000;  depreciation  on  plants  and  equipment,  $25,441 ;  reserves,  $42,5(10; 
sundry  adjustments.  $2O,H40;  balance  surplus.  December  31,  1915,  $553,932    -total,  $718,722. 

Condensed  Consolidated  Balance  Sheet. 

(Inter-Company  Accounts  Flit>rinnle<[). 

Dec  .  31,  n.  c.31.  Dcr.  31,  Mar  31. 

A**tU  1915  Mil  1013  IH13 

R<-al"8tuU.-.huiltliinp»,t'qiiip..K<>o.l-will,ctr   a$3.20.V>3t  $1, 157,701  $.3,124,341  |3,lWl.3.V* 

Ciuui.   116.130  lis, 000  120, H01  i:C>.tJ27 

Noti-B and  arc-mint* r.-ccivabic   l.fWl.OVi  l.f.tO.KW  1.054.10*  1.74\039 

Merctmn.li.HO   1.20S.1SH  1.701.070  I.IW.'l.lfifl  2.2S7.10S 

Securities  own,.,!   200.6SI  2s2.*3'i  2S.V70O  422.1W 

.M«irtr»jtrs iuiil  accrued  intern!     3.034  3..-.03  2.4U0 

Others,,   77.264  73>20  77.02.-.  77.017 

t/r,expire,i  insurant.  in(«*»t ,  etc    7!I,M?  02.027  4K.OS2  43.H66 


ToUl*     $0,707,000  $T  .01 «..-.  -11  I7.0O2.S3O  I7.SOI.7S1 

LitlhHitir.t: 

Prefcrrvd  .stock   11.000.000  »1.0)Mi:M)  H.OOO.Ou)  $1,000,000 

Common  sUk-Ii   1.000.000  4.001...00  4.000.000  4.000,000 

OutstutidinK  check*                                     ...   ........     

NoteapayaMe   1.030,000  1. 302.121  1.20S.0rt0  1 ,6*7,500 

Aecouors  piyablc   114,161  02.050  I05.5IW  103,:'A3 

Miscellaneous       .   35. 215  55,30» 

Accrued  account*                                                        ,,    lo.iwO  '    24 . 1 01 

Surplus nnd  undivided  profit*   553.032  .",2ii.s;,2  507.000  031. 5t7 

T0U1!*   $0,707,000  $7.0lo„711  $7.o:i2.*30  »7.M3l,7.'.l 

a  Lesa  allowance  for  depreciation,  $201,250.  A'o/'. — -The  company  and  it*  subsidiaries  were,  on 

Dec   31.  101.1,   contingently  liable  aa  endorser  or  guarantor  of  customers'  note*  receivable  discounted  at 
'  1  in  the  aun>  of  H7J.OS4.07. 


CO 


Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $5,000,000 

mmon;  outstanding,  Dec.  31,  1915,  $1,000,000  preferred  and  $4,000,000  common.  Shares, 
$100.  Preferred  stock  has  priority  as  to  assets  and  dividends.  Common  stock  is  entitled 
to  all  earnings,  after  7  p.  c.  baa  been  paid  on  the  preferred.  Listed  on  Rochester  Stock 
Exchange. 

Transfer  Agent,  etc. — Transfer  agent,  Lincoln  National  Bank,  Rochester,  N.  Y. 
Ri-gistrar,  Union  Trust  Co..  Rochester,  N.  Y.  Annual  meeting,  last  Friday  in  February, 
at  Rochester,  N.  Y.    No  bonds. 

Dividends. Co.,  from  its  inception,  has  paid  regularly  quarterly  dividends  of  l3  j  p.  c 
on  preferred  stock  (Jan.,  etc.).  Dividends  on  common  have  been  piud  quarterly  (Feb.,  etc.) 
as  follows:  Feb.  1,  1901  to  Nov.  1,  1902,  0  p.  e.  per  annum;  Feb.  1,  1903  to  Nov.  1,  1903, 
10  p.  c.  per  annum;  Feb.  1,  1904  to  Nov.  1,  1905,  12  p.  c.  per  annum;  Feb.  1,  1906  to  Nov  1, 
1909,  16  p.  c.  per  annum;  Feb.  1,  1910  to  Nov.  1,  1912,  10  p.  c.  per  annum;  Nov.  1,  1912  to 
Dec.  31,  1913,  at  rate  of  7  p.  e.  per  annum;  191  1,  5'4'  p.  c.;  1915.  none.  Lxtra  dividend-'  on 
common  have  been  p.nd  as  follows;  Feb.  1.  1901,  40  p.  c;  May  1,  19115.  2  p.  c;  June  1,  P<M. 
1  p.  e.;Sepl.  I.  1990.  1  p.  c;  Dec.  1,  1 90  V.  2  p.  c;  Id..  1 ,  1' '07.  (»  p.  c;  Feb.  1,  1910,  2 
p.  c;  July  1,  1910.  2  p.  c. 

Directors.   -Clcorgc  H.Chiiic.  Waller.  I.  Dul"'y.  (o-up  I,.  Kat«.n.  Thomas  W.  Finueaiie, 

Funis  Cricsheimer.  (ieorge  ('.  <  iordon.  William  .1    Nay  Ion,  Charles  S.  Kanber.  Thomas  J- 

^wanton,  Frank  S.  Upton.  Frederick  W.  \ -a\v<,  James  V.  DillTv.  Hoch.-sler,  \.  Y.;  <T  Vnul 

D'tlTy.  Waterloo,  \.  Y  :  Frederick  Ale'irath.  Charles  1'.  Giordan,  Fo.ton.  Mass.:  Henry  M. 

•;I1V|™'  ,: :'r«T  Vai.  s.  HiilTalo.  V  Y  ;  <  leurgi*  W.  Swecticv.  W  York.  \ .  Y.;  l'hilip  D.  Tracy, 
A  I!  .any.  \.  Y 

Oliieers.  -Henry  M.  Naylon.  Pres.;  Harry  'S  ates.  Yice-Pre*. ;  Frank  S   Upton,  Vice- 
and  I  reus.;  W,U,iim  .1.  Naylon,  Sec.    Omre.  Rochester,  N.  Y. 

i 
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NEW  YORK  MOTION  PICTURE  CORPORATION.— Incorporated  April,  1913,  in 
New  York.  Manufacturers  of  motion  pictures.  Company  control*,  through  ownership 
of  majority  of  their  capital  stocks,  The  Keystone  Film  Company,  Domino  Motion 
Picture  Corp.,  Broncho  Motion  Picture  Company,  Fulton  Feature  FUm  Corpora- 
tion and  Kay  Bee  Motion  Picture  Company.  Plants  located  in  New  York,  N.  V.,  and 
lx>9  Angeles,  Cal. 

Capital  Stock.— Authorized  and  issued,  §1,000,000.  Shares,  $100.  Stock  registered 
and  transferred  at  company's  office.  No  Ismds.  Stock  is  not  listed.  Annual  meeting, 
second  Monday  in  April,  at  company's  office.  Six  monthly  dividends  of  1  p.  e.  each  were 
paid  to  and  including  Noveinlwr  15,  1013:  beginning  December,  1913,  to  August,  1914, 
dividends  of  2  p.  c.  a  month  were  paid.  No  dividends  from  August,  1914,  to  April,  1915; 
1  p.  c.  per  month  paid  from  April.  15,  1915,  to  August.  1915;  none  then-after  to  July  27.  1910. 
Dividends  declared  on  the  10th  and  paid  on  the  15th  of  the  month  ut  company's  office.  Books 
do  not  close. 

Directors.— Adam  Kessel,  Jr.,  Charles  O.  Baumann,  Charles  Keascl,  Crawford  Livings- 
ton, Harry  W.  Aiken,  Walter  N.  Seligsborg. 

Officers. — Adam  Kessel,  Jr.,  Pres.;  Charles  O.  Baumann,  Vicc-Pres.;  H.  E.  Aitkcri, 
Treas.;  Crawford  Livingston,  Asst.  Treas.;  Chas.  Kessel,  Sec,  New  York,  N.  Y.  Office. 
1480  Broa<lway,  New  York,  N.  Y. 

.  I 

NEW  YORK  STATE  REALTY  AND  TERMINAL  CO.— Organized  June  15.  1*01, 
under  the  laws  of  Sew  York  State.  The  New  York  Central  UK.  Co.  owns  the  entire  capital 
stock. 

Income  Account,  year  endc  1  Dec.  :jl,  1915.—  Iro^  cirmu'Jis,  $597,912  :  e\p:»nse<, 
§18.K07.  Set  earnings,  $57S,S05;  other  income.  §1,037,070  -total  net  income  §1,5S3.175. 
Deductions:  Taxe-,  §13.0;S;  inter.* -it  o  >  b  in  U.  S  1.75 1:  oth -r  in?  -est.  SI  ,0  )1,22  ).  <livi  I  •  i  Is 
on  capital  slock,  to  p.  e.i  $5,000  -total  deductions,  §1,021,0  .2.   Surplus  for  year.  §5  92, 113. 

Pront  and  Loss  Account,  year  emlel  Dcc.U.  1915. -Credit.:  Surplus,  Dec  31,  191  », 
S321.19S;  surplus  for  year  end;;. I  pec  31.  1915,  §512.413:  miscellaneous  credits.  $1X7,127— 
total.  §1,073,738.  Debits:  Miscellaneous  debits.  §27,152.  Surplus  as  per  Balance  Sheet, 
$1,0U..5S5. 

General  Balance  Sheet,  Dee  31,  1915, -Capital  Stock,  §109.0  )  ):  b-wl<  and  mtge. 
payable,  $233,500;  loans  and  bills  payable,  S17,s09,O  ) );  accrue  I  liabilities,  §9,009;  accounts 
payable,  §1,312,  profit  a  il  lns<.  $1,91  >,*><">  -:  >f  d.  §1  ).ls7.3»7.  Cntra:  Property,  etc, 
$18,274. 319;  securities  owned,  §129,000;  bond  and  mortgage  receivable,  §1  1,009:  accounts 
receivable,  $39,477;  cash,  §72s,271—  total,  §19,1x7,397. 

Capital  Stock.— Authorised  and  outstanding,  $100,000.  Shares,  $100.  All  owned 
by  The  New  York  Central  UK.  Co.  Annual  meeting,  second  Monday  in  June,  at  Grand 
Central  Terminal,  New  York,  N.  Y.  Books  do  not  close  before  annual  meeting.  Transfer 
agent,  secretary  of  the  company.   A  dividend  of  0  p  c  was  paid  in  1915. 

Directors.— W.  K.  Yanderbilt,  F.  W.  Yanderbilt,  C.  M.  Depew,  \Y.  II.  Newman,  A.  H. 
Smith,  G.  F.  Baker,  William  Rockefeller,  Jr  .  W.  K.  Yanderbilt,  Robert  X.  Lovett,  New 
York.  N.  Y. 

Officers.— A.  H.  Smith,  Pres.;  Ira  Place,  Yice-Pres.;  M.  S.  I3argcr  Treas.;  D.  \V.  Far- 
dee,  Sec;  O.  CJ.  C.etzen-Danner,  Mgr.,  New  York.  N.  Y.  Office,  Grand  Central  Terminal, 
New  York,  N  Y. 

NEW  YORK,  Sl'SQl  EHANNA  &  WESTERS  COAL  CO.  --Company  conducts  no 
mining  operations.  Purchases  coal  mined  from  its  hinds  in  the  vicinity  of  Scraiiton,  Pa.,  and 
sells  same  wholesale. 

Capital  Stock.  -Authorized.  §  ".50,000  non-cumulative  preferred  and  §  09.099  common— 
'otal,  $1,250,000.  Outstanding.  S.LM.509  preferred  and  -5  909,099  common  -total,  $  1, 229.503. 
Shares,  $50.  No' dividends.  No  bomb.  Fr.-ferml  stock  entitled  to  not  exceeding  t>  p.  c  per 
aiiuuiu  froiu  the  ^  yK,  company  after  first  providing  for  the  sinking  fund  of  the  corn- 
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panv  Ix-foro  any  dividends  shall  he  paid  on  the  common  stock;  and  after  paying  !>  p.  c.  on  flu* 
common  slock  then  pro  rata  in  excess  of  i>  p.  e  for  both  preferml  and  common  stock. 

Transfer  Agent,  Etf.  Transfer  agent,  F.  H.  Wright,  Sec,  Scranton,  Pa.  Registrar 
of  stock.  Central  Trust  Co.,  New  York,  N.  V.  Annual  meeting,  first  Monday  in  May  at 
Dunmorc.  Pa.;  hooks  dose  thirty  days  in  advance. 

Officers.- -W.  A.  May,  Pres.,  F.  11.  Wright,  Sec.  and  Treas.;  C.  H.  Fredericks,  Ami., 
^eranton.  Pa.;  W.  R.  Collins.  Pur.  Agt.,  New  York,  N.  Y.  Office,  Seranton,  Pa.  New 
York  Office,  UV5  Broadway. 

NICHOLS  COPPER  CO.— Incorporated  May,  1905,  in  Now  York,  to  manufacture 
sulphate  of  copper,  electrolytic  copper  and  similar  products.  Acquired  the  property  of  the 
Nichols  Chemical  Co.,  consisting  of  copper  refinery  located  at  Laurel  Hill,  L.  I.,  together 
with  water  rights  and  real  estate  along  the  banks  of  Newtown  Creek,  L.  I.  Has  also  acquired 
the  Albert  Mine,  at  Capelton,  Que.,  which  comprises  about  640  acres  of  ore  lands  and  about 
5  miles  of  underground  openings.  Company  owns  the  largest  copper  refinery  in  the  world, 
with  an  aunual  capacity  of  more  than  400,000,000  lbs. 

Capital  Stock.— Authorized  and  outstanding,  $7,008,000  (reduced  from  $10,000,000  in 
1912}  common  and  $1,000,000  8  p.  c.  cumulative  preferred.  Shares,  $100.  On  March 
2,  1914,  the  stockholders  authorized  an  increase  in  the  capital  9tock  from  $7,000,000  to  $8,000,- 
000  by  the  creation  of  $1,000,000  S  p.  c.  cumulative  preferred  stock,  preferred  both  as  to 
quarterly  dividends  ami  assets  on  dissolution.  The  preferred  stock  is  redeemable  at  the 
company'9  option  in  whole  or  in  part  (to  be  chosen  by  lot),  at  any  time  after  March  31,  1917, 
in  cash,  at  par  and  accruer!  dividend,  on  thirty  days'  notice.  Company,  up  to  DcccmlK-r  1915, 
paid  dividends  of  at  last  $•>  jmt  share  per  annum  on  common  stock. 

Funded  ncbt.-$3,Wl,000,  issued  in  1912,  due  Sept.  1, 1932.  Trustee,  Title  < luarantce 
and  Trust  Co.,  New  York,  N.  Y, 

luconu  Tax:    Interest  payable  without  deduction  of  United  Suites  normal  Income  Tax. 

Directors.— Wm.  H.  NicholB,  Wm.  H.  Nichols,  Jr.',  Edw.  R.  Nichols,  W.  C.  Webster, 

J.  H.  F.  Merreshoff,  Sanford  11.  Steele,  C.  W.  Nichols. 

Officer  .-Wm.  H.  Nichols,  Pres.;  J.  B.  F.  Herreshoff  and  C.  W.  Nichols,  Vioe-Pres's; 
W.  C.  Webster,  Sec.  and  Gen.  Mgr.;  Edw.  R.  Nichols,  Treas.;  M.  II.  Harris,  Aud.  Office, 
25  Broad  Street,  New  York.  N .  Y . 

NILES-BEMENT-POND  CO.— Incorporated  August  11,  1899,  in  New  Jersey,  and 
absorbed  the  following  companies:  Bcment,  Niles  &  Co.,  Philadelphia,  Pa.;  the  Pond  Ma- 
chine Tool  Co.,  Plainficld,  N.  J.,  and  the  Philadelphia  Engineering  Works,  Philadelphia,  Pa- 
Controls  the  Niles  Tool  Works  Co.  through  stock  ownership;  owns  the  Pratt  &  Whitney  Co. 
of  Canada,  Ltd.  In  January,  1901,  acquired  the  $1,525,000  common  stock  of  the  Pratt  & 
Whitney  Co.,  Hartford,  Conn.,  and  guarantees  6  p.  c.  dividends  on  that  company's  preferred 
stock,  provided  that  that  rate  is  also  carnal  on  the  stock  of  the  Nilcs-Bement-Pond  Co.  The 
:isscts  of  The  Milwaukee  Machine  Tool  Co  were  acquired  in  January,  1904,  and  the  entire 
common  stock  ($100,000)  of  John  Bertram  A-  Sons,  Ltd.,  Dundas,  Ont.,  was  acquired  in 
September,  1905.    In  December,  l!MH>,  acquired  all  the  common  stock  of  the  Ridgway 
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Machine  Co.,  Ridgeway  Pa.  and  qunrantccd  0  p.  <•  dividend.*  on  that  company's  $450,000 
preferred  stock,  and  also  guaranteed  $12o,000  5  p.  c.  bonds  of  the  sarn,c  company.  In  January 
1007,  acquired  all  the  preferred  stock  <*200,000)  of  John  Bertram  &  .Sons.  Ltd.  - 


Comparative 

Net 
Profit*. 

1005  $1,200,014 

loofi   i.o33*os 

1907   1.611,625 

1008   460.926 

1909   806,269 

1910   1.783,325 

1911   553.089 

1912   930.120 

1913   1,104.114 

1914   35.08.1 

1015  t3,772.458 

*  Isim  by  Hood.  Hamilton,  <>. 


Income  Account,  Years  Ended  December  31. 


Preferred  Common 

Dividend..  Dividends. 

$253,500  $300,000 

253.500  405,000 

253.500  510,000 

253.500  510.000 

269.S44  510.000 

321.560  510,000 

297,195  510,000 

302,102  510.000 

303.444  127.497 

303.4  11   

303,3'W  127.497 
t  Include,  $2.4*2  oilier  income. 


175.000 
275,000 
300.000 


200.000 

50.666 

75.fX)0 
♦18.597 


Profit  Sharing 
Distribution. 
$00,701 
96.099 
92.325 


*  165.600 


Surplus 
for  Year- 
$411,413 

604,299 
455,800 
def. 202.574 
26,425 
763.614 
</«/.254.106 
63,576 
432.573 
<lr  f  .2S6.355 
3.:U  1,592 


Comparative  Consolidated  Balance  Sheet,  December  31. 

1915  1914                  1013  1912  1011 

Real  estate  and  machinery  $14,850,952  $13,870.37.        $13,755,716  $13,502,218  $10,808,518 

Securities  owned                            H04.001  129.8.37             110.502  103.812  107.659 

Merobandiae                               6,593.545  5.340,107          5,535.870  5.288.155  5,432,942 

("aah  and  debt*  receivable            5.631.222  2.21K.932          2.312.148  2.445.830  2.167.880 

laveatmenU   127.102       

Totata  $28,007,722  $21,559^553  $21,714,326  $21,340,021  $18,516,999 

Liabilities' 

Capital  atock  $10,246,300  $10,246,300  $10,240,300  $10,246,300  $10,271,400 

Funded  debt                                  125.000  125.000  125.000  125.000  125.000 

Stock,  controlled  companies. .. .    3.289.300  3,311.700  3.311.7O0  3,311.600  3,212.600 

Accrued  liabilities                        4.309.789  1,778,726  1,606.144  1,747,202  1.506,564 

Depreciation                               3.070.193  2.532.279  2,563,278  2.498.92S   

Surplus                                      6.907,140  3.565,548  3,861.904  3.410.931  3.401.435 

Totals  $28,007,722       $21,559,553       $21,714,326  $21,340,021  $18,516,999 

Capital  Stock. — Authorized,  Niles-Bement-Pond  Co.  6  p.  c.  cumulative  proferrcd, 
13,000,000;  NilesTool  Works  Co.  cumulative  preferred,  $1,000,000;  Pratt  and  Whitney  Co. 
cumulative  preferred,  $2,000,000— total  preferred.  *'»,0:K>.0')0;  mmiimi,  S^D.O)  ).  Out- 
standing, Niles-Bement-Pond  Co.  «  p.  e.  cumulative  preferred.  *! ,7  ,.i,:i0  >.  other  thr™  com- 
panies preferred,  $3,280,30:.)— total,  $1,035,000.  Commm  o -lux arrlitig,  $<i,iO:),0:>;).  Shims. 
S100.  The  common  stock,  was  increased  from  8.>,0:K),00:'I  bv  $3.1  XMYl  of  which  $2,000,000 
was  issued  a*  a  stock  dividend  on  Jan.  2.  1007  and  $1,50').;)  J  )  ^i^i-rib  .1  l'  »r  by  stockholders 
at  par. 

On  April  27,  1010,  all  the  preferred  stock,  $150,030  of  the  Uidgway  Machine  (V,  which 
was  guaranteed  by  the  N  iles-Hement  Pond  Co.,  wa<  c  illc  1  f  >r  redemption. 
Margin  of  Safrltr.   Pn  ft  rral,  91.06f ,,;  Common,  KS.5S' ;.. 

Transfer  Agent,  etc.— Transfer  agent,  Corporation  Trust  Co.,  Jersey  City,  N.  J. 
Registrar  of  stock,  Equitable  Trust  Co.,  N-w  York,  N.  Y.  Annual  meeting,  first  Wednes- 
day after  first  Monday  in  Feb.,  at  15  Exchange  Place,  Jersey  City,  N.J.  Books  do  not 
close  in  advance. 

Dividends.— Dividends  are  payable  quarterly  as  follows:  On  preferred,  Feb.  15,  etc., 
on  common,  March,  etc.    Regular  6  p.  c.  dividends  have  been  paid  on  the  preferred  stock. 


NILES-BEMENT-POND  COMPANY 
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(Jn  the  common:  t>  p.  e.  per  annum  from  1902  to  March,  1913;  none  thereafter  until  Dee. 
20,  191.%  when  1 M  p  c  was  paid;  March  20  and  June  20,  1916,  1 !  i  p.  c.  each ;  September  20, 
191li,  2' p.  c.  Kxtra  dividends  on  common:  1902,  2  p.  c.;  1903,  2  p.  c.;  1904,  1  p.  c; 
1907,  40  p.  c.  stock  dividend.  Hooks  close  ten  days  before  dividend  payments.  Checks 
are  mailed. 

Bunds  Redeemed.  -The  <12),o.o  ."»  p.  <•.  Ri  Igway  MaHiin?  Co.  Ivm  1*.  dir.- 
guaranteed  by  Niles-Bement-Pond  Co.  with  re  U-  -in  1 1  on  Feb.  1,  l'.HfS. 

Directors. — R.  C.  McKinney,  F.iy  I  .g  ills,  James  K.  Cullen.  Xcw  York,  NT.  V.;  S.  D. 
Fitton,  Hamilton,  (.).;  Thomas  T.  Gaff,  Washington,  DC;  Clarence  S.  Bement,  Frederick 
W.  Gordon,  New  York,  N.  Y  ;  J.  P.  McKinney,  Pittsburgh,  Pa.;  A.  C.  Strebbms,  Plainfield, 
N.  J.;  C.  I,.  Cornell,  J.  B.  Cornell,  »  >range,  X.  J.;  Henry  Bertram,  Dun  las,  Out. 

Officers. — R.  C.  McKinny,  Chairman,  James  K.  Cullen,  Pres.,  New  York,  N.  Y.; 
Thomas  T.  Gaff,  Washington,  i).  C .:  A.  C.  Stebbin*,  Plainfield,  X.  J.;  Chides  L.  Cornell, 
Orange,  X.  J.,  Vice-Presidents;  J.  B.  Cornell.  Tr.vis  .  Orange,  \.  J.;  Fay  Ingalls.  S,v.,  New 
York,  X.  Y.    Offie,  111  Broaiiway,  Xew  York,  X  V. 

Company  Controlled  by  Xlles-Bement-Pond  Co. 

PRATT  &  WHITNEY  CO.— Incorporated  Nov.  10,  1900,  in  New  Jersey,  as  successor 
to  the  Pratt  &  Whitney  Co.,  a  Connecticut  corporation.  Manufacturers  of  machinery, 
tools,  small  tooN.  etc.   Plant  located  at  Hartford.  Conn. 

Capital  Stock.— Authorized:  preferred,  S'2,000,000;  common,  $2,000,000— total,  $4,- 

000.  000;  isftucrl— prcfem d.  Sl.Olo.oOO;  common,  $2,000.000— total,  ^,91o,500.  Shares, 
$100.  Preferred  stock  is  entitled  to  0  p.  e  cumulative  dividends  which  are  guaranteed  by  the 
Niles-Bement-Pond  Co.  (see  preceding  statement)  The  preferred  I  .stock  is  subject  to  re- 
demption at  par,  on  January  1,  1921.    Dividends  on  preferred  stock  are  payable  February 

1. j,  etc.  Common  stock  is  entirely  owned  by  the  Xiles-Bement-Pond  Co.  Transfer  agent. 
Corporation  Trust  Co.,  of  New  Jersey;  registrar,  Equitable  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  first  Wednesday  after  first  Monday  in  February. 

Control. — -Controlled  through  stock  ownership  by  Niles-Bement-Pond  Co. 

Directors.— R.  C.  McKinny,  A.  C.  Stebbins,  Plainfield,  N.  J.;  F.  G.  Echols,  Amos 
Whitney,  B.  M.  W.  Hanson,  Hartford,  Conn.;  C.  L.  (Vmiell,  Orange.  N.  J.;  T.  T.  Gaff, 
Washington,  D  C:  J.  K  Cullen,  Xew  York.  X.  Y. 

Officers—  R.  C.  McKinny,  Chairman,  J.  K.  Cullen,  Pres.,  Thos.  T.  Gaff,  Vice-Pres., 
Washington.  D.<\:  B.  M.  W.  Hanson,  Nk-'V  1 1  art  ford.  <  '.'onn. :  \.  C.  Stebbins.  Viee-Pres., 
New  York,  N.  Y/.C.  !..  Cornell.  Yi--"r.«<..  Or.m:!  \  X.  J.:  J.  B.  C-.mHI.  Tr.«n  ,  .  >noge,  X.J.; 
Fay  Ingalls.  Se-..  New  York.  X.  Y.  C  .rpint  •  >!?i  1 '>  v.\  -h  ite;e  [>1 1  •  •.  Jer^v  City,  X.  J. 
Office.  Ill  Broadway,  Xew  York.  X  V. 


NINTH  STRKKT  TERMINAL  W AHUIOCSK  CO.  —  Incorporated  in  191o,  in  Ohio 
Property  of  the  company  consists  of  modern,  fireproof  warehouse  and  terminal  station,  in 
process  of  erection,  located  on  1 :«)._' H)  square  feet  of  land  and  fronts  19S  feet  on  West  Ninth 
St.,  ami  ISO  feet  on  West  Tenth  St..  Cleveland.  O.  The  buildings  .winch  will  contain 
O.oOO.OOO  cul.ic  feet  of  contents,  will  he  fully  equipped  with  refrigerating,  freight  handling 
equipment,  elevators  and  truck.-. 

Capital  Stork.  -Authorised  :  SI.  1 00.000  common  and  *  I  .."VOO.000  preferred.  Issued: 
$1,100,000  common  (of  which      00,000  held  in  treasury,  and  s^OO.OOO  preferred. 

Funded  Debt.  s'j.,0.000  1st  mtte.  0  j>.  c.  gold  bonds,  dated  June  1,  191C;  due  S'.lo.OOO 
annually,  June  1.  !i»p.t  to  P.ijs,  inclusive;  ,,,i,n*t,  June  1  ;.nd  Dec.  I.  at  the  office  of  the 
»  ••'fist  Tnnt  A"  Savings  Co..  Cleveland.  O.  C<.;./«.„  l,.,nds.  $100.  $*.00  and  $1,000; 
rc^t  ruble  :l,  i,,  , ,m , 1 1 .  d .  .1 -/'/.-,..•■•;../.  SI  -IIO.DOO  The  um-'^ied  bonds  may  Im-  Nsued  for 
1,11  p  ''  r<;-'  "]  '     'w  buildimrs  and  •••1uip merit      AW,-,  o.nhlt-  at  102  and  interest  on  any 

inien-1  date.      '|  |„  , , „ „ ^ ,,t .  p).,,v|       ,),.,,  ,,  ,.  |„|j|l|II,l,  |„,  >,.,,,  fu||v  m.-ured;  that  a  surety 

^-•,IM,,>(>  'H  given,  ga.u-ant.-eing  !»,.-  completion  of  the  l.uildings.  and  free  from  any 
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lien  prior  to  these  bonds,  and  that  the  trustee  pay  out  the  proceeds  of  the  bonds  only  after 
the  company  has  extended  its  sliare  of  the  cost. 

Initial  I'uldir  Offering  (SftiiO.000!  in  June,  19 1«,  by  Spencer  Trask  &  Co.,  New  York, 
etc.,  at  par  and  interest.  i 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  IncomeTax. 

Directors.— A.  M.  Allen,  A.  E.  Convers,  G.  W.  Grandin,  Samuel  Scovil,  Robt.  Lindsay, 
Geo.  T.  Bishop,  F.  W.  Bruch,  P.  W.  Ilcrrick,  A.  A.  Mudge,  C.  S.  Eaton,  W.  C.  Saeger. 

Off  leers.— Robt,  Lindsay,  Pres.;  G.  W.  Grandin,  Vice- Pres.;  W.  C.  Saegcr,  Sec: 
Samuel  Scovil,  Treas.;  C.  I.  Freeman,  Mgr.   Office,  West  Ninth  St.,  Cleveland,  O. 

NOBLE  ELECTRIC  STEEL  CO.— Incorporated  July  25,  1907,  in  California.  Com- 
pany is  engaged  in  smelting  iron  ore  and  ferro  alloys  (manganese,  etc.).  Plant  located  at  Hor- 
oult,  Shasta  County,  Cal. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $500,000  8  p.  c.  cumulative 
preferred;  outstanding,  $7)2,SG0  common  and  $70,030  preferred.  Shares,  $10.  No  bonds. 
The  preferred  stock  was  er  -  it.-d  in  HI  I  and  has  pr.'fer.me  as  to  assets.  No  dividends  p  iid. 
Annual  meeting  fourth  Monday  in  January. 

Officers.  H.  II.  Noble,  Pres.;  E.  H.  Xuhrenburg,  Vice-Pres.;  E.  E.  Moid.  Sec,  l'nio-i, 
Trust  Co.,  Trim,  San  Francisco,  Cal.  OHice,  9')3  Market  Street,  San  Francisco.  Cal.-' 

NOISELESS  TYPEWRITER  CO.— Incorporated  June  8,  1914,  in  Connecticut,  as 
successor  to  company  of  same  name  sold  under  foreclosure  on  April  7, 1914,  subject  to  a  lien  of 
$200,000  bonds  with  interest  from  October  1,  1912,  taxes,  etc.,  under  order  of  U.  S.  District 
court.    (For  statement  of  old  company  see  Manual  of  Industrials  for  1913,  page  1023). 

General  Ralanc?  SUc?t,  De  -ember  31,  1915.—  "mnm  stock,  $737.3  ));  def-rr.'d 
$">00,0:)f):    accrued    liabilities.     $'>S2;   accounts   p.iyible,     $7,)l>— total.    $1,276  22S. 
Property,  plants,  etc..  $101.32  i:    pit -its  ao  I  go-nl  will,  $)13,2P:  inventories,        '  772 
accounts  receivable,  $t>7,3Sl;  cash,  SS2,')ll;  bills  re::.-ivab!e  •*1>.S7>;  d  -ferrv  I    eh  irg 
$3S,'>74;  total,  $1, 273,22s. 

Capital  Stock.— Authorized— common,  $1,000,000;  deferred,  $300,000— total,  Sl,o<K),- 
000.  Outstanding,  Dec.  31.  1913,  (common,  $767,300;  deferred,  $500,000,,  $1,267,300. 
Annual  meeting,  second  Tuesday  in  April  at  Middletown,  Conn.  Stock  transferred  at  com- 
pany's office. 

Directors.— Jos.  Merriam,  Chan.  W.  Colby,  Holland  S.  Duell,  W.  Caryl  Ely,  Henry  J. 
Fuller,  WaltcrS.  Halliwell.  Arthur  F.  HebanI,  J.  A.  O'Brien,  Frederic  P.  Warficld.  E.  Gordon 
Wills.  Stacy  r.  UichmonJ. 

Officers.— Jospeh  Merriam,  Pres.;  Chas.  W.  Colby,  Vice-Pres.;  II.  S.  Duell,  Sec;  E.  II. 
Russell,  Treas.    Office,  Middletown,  Conn. 

NORFOLK  TERMINAL  AND  TRANSPORTATION  CO.— Incorporated  in  1S9S 
in  Virginia.    Controlled  by  Chesapeake  A  Ohio  By.  Co.  through  stock  ownership. 

Capital  Stock.— 3100.0)0.  All  owne  1  by  Too  Ciies  ipruke  and  Ohio  Railway  Co., 
which  has  deposited  same  under  its  general  funding  and  improvement  mortgage.  Annual 
meeting,  third  Tuesday  in  May  at  'dti-lun  >n  I.  Va.  Tr  n<fer  meat,  an  I  registrar,  >  - -r -t  iry 
or  Assistant  Secretary,  at  Kiehm-.m  I,  Va. 

s 

Funde  I  Debt  Outstanding. 
$50!),00fl  Norfolk  Terminal  and  Transp.  Co.  first  mortgage  3  p.  c.  b:>.iis,  date 1 
February  1.  1SJS.  due  Febr.iary  1,  l  is;  rV  •  February  an  I  August  1,  at  offi v  of  J.  t\ 
Morgan  &  Co..  New  York.  ^.  V.  Ctufym  hi  ('/<,  SI. OK),  registrable  as  to  principal.  (Imr- 
nnluti,  principal  und  interest,  by  The  Chesapeike  an  I  \  )hio  Hy.  Co.  by  endorsement,  .SV- 
rnred  by  hrwt  mortgage  on  terminal  and  waterfront  property  ami  on  intercut  on  lands  under 
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water  in  Norfolk.  Va.,  adjoining  the  Chesapeake  a:iJ  Ohio  R  uhvay  Cj.upviy's  pier.  77mVr, 
Central  Trust  Company.  New  York.  N.  Y.    Awhiriz-d,  $*)f)),0  )  >. 

ln,<„„,  Tar.  -Interest  p  ivab'.e  withmt  de  iu  rtio:i  of  Unite  I  Sy.ites  norm  il  Inzom.?  Txt. 

Directors.-  -Decatur  Yxtell,  Geo.  W.  Stevens,  L.  F.  Sullivan,  A.  Trevvett.  G.  B.  \VaU, 
II.  T.  Wickham,  Richmond,  Va.;  \V.  L.  Williams,  Norfolk,  Va. 

Officers.-- G.  \V.  Stevens,  Pres.,  Richmond,  Va.;  Decatur  -Vxtell,  Vice-Pres.,  Rich- 
mond, Va. ;  Carl  Remington,  Sec,  New  York,  N.  Y.;  J  as.  Steuart  Mackie,  Treas.,  New  York, 
N.  Y.;  A.  Trevvett,  Asst.  Sec.,  Riehinoud,  Va.;  J.  A.  Hancock,  Asst.  Treas.,  Richmond,  Va.; 
L.  F.  Sullivan,  Compt.,  Richmond,  Va.    Office,  Norfolk,  Va. 

NORTH  AMERICAN  PULP  AND  PAPER  COMPANIES. — A  trust  established  May 
5,  1915,  under  the  laws  of  Massachuset  ts.  Controls  through  stock  ownership  the  Chicoutimi 
Pulp  Co.,  St.  Lawrence  Pulp  &  Luinl>er  Corp.  and  the  Tidewater  Paper  Mills  Co.  The 
first  two  compaiues  own  or  control,  through  ownership  of  entire  stock  of  underlying  com- 
panies, 510,000  acres  freehold  land  and  850,000  acres  of  crown  licenses,  estimated  to  contain 
22,000,000  cords  of  pulp  wood.  The  estimated  value  of  the  operating  properties  is  stated 
to  be  $30,016,000.  The  controlled  companies  operate  at  present  on  long  term  contracts 
for  the  sale  of  their  product  in  advance  and  it  is  planned  that  the  ultimate  capacity  of  all 
the  properties  shall  be  increased  to  300,000  tons  of  mechanical  and  sulphite  pulp  and^ 120,000 
tons  of  newsprint  paper  per  annum. 

Capital  Stock.  -Authorized.  *  1 ,000,000  shares  com.  (no  p:ir  value!  and  $2,000,000 
Op.  c.  U  uuiuhl.ve  after  April  1.  1*  >  17)  preferred  stack.  Outstanding,  717,771)  shares  common 
and  #1,110,100  sh.ire.s  prefcrre.l.  Shares,  $100.  Transfer  agent,  (iuaranty  Trust  Co.,  New 
York.  N.  \  .:  registrar  of  sto;*k.  Kquitable  Trust  Co.,  New  York.  N.  Y.  Annual  meeting, 
second  Tuesday  in  May  at  Philadelphia  or  New  York.  No  dividends  h  ive  be  -n  paid.  No 
t  Hinds. 

Trustees.  -J.  A  Dubuc,  .f.  H.  Duffy,    P.  \V.  Herriek,  G.  \V.  Robertson. 
Officers. — J.  E.  A.  Dubuc,  Pres.;  Johu  II.  Duffy,  Vice-Pres. 

Executive  Committee.  -W  IT.  Clark,  Ceo.  W.  Robertson.  Philadelphia.  Pa.:  J«»hn 
H.  Duffy.  New  York:  J.  Y.  A  Dubue,  Chicoutimi.  P.  Q.;  P.  \Y.  Herriek.  Cleveland,  <>.; 
C  T  Oliver.  I'ittsburg.  Pa. 


Companies  Controlled  by  North  American  Pulp  and  Paper  Companies. 

CHICOUTIMI  PULP  CO.— Incorporated  Jan.  23,  1000  in  Quebec,  to  develop  water 
power  on  the  Chicoutimi  River,  establish  pulp  mills  and  carry  on  the  business  of  paper 
pulp  manufacturers.  Reorganization  of  former  company  of  same  name.  Properties  con- 
sist of  300,000  acres  of  timber  lands,  water  powers,  of  which  27,500  h.p.  has  been  developed 
and  3  pulp  mills,  located  (2)  at  Chicoutimi,  Que.,  on  the  Saguenay  River,  and  (1)  at  Ouiat- 
chouau  on  Lake  St.  John.  Daily  output  300  tons  dry  weight  of  pulp  per  day,  or  90,000 
tons  per  annum.  Company  owns  $300,000  common  and  $S00,000  0  p.  c.  preferred  stock 
of  the  Roberval  Saguenay  Ry.  Co.  In  1914,  acquired  the  properties  of  the  Outatchouan 
K;il Is  Paper  Co. 


NORTH  AMERICAN  PULP  AND  PAPER  COS 

WO  ALL  OTHKU  MARKETABLE  MIS(J:LL.\NK(  >l'S  SKCl'IMTtKK 
BOUGHT — SOLD — QUOTED 
■   Inquiries  Invited-  ■- 

MORTON  LACHENBRUCH  &  CO. 

Cubl.  Addre..  EQUITABLE  BUILDING 


Mortt    i    n   v  ..  EQUITABLE 

MortUch,  N.  Y.  NEW  > 


YORK.  Rector 
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Company  also  owns  entire  $1,200,000  capital  stock  of  the  Chicoutimi  Freehold  Estates, 
Ltd.,  which  has  acquired  approximately  400,000  acres  of  freehold  lands,  situated  in  one 
continuous  block  on  the  Peribonka  and  Manouan  Rivers  in  the  Province  of  Quebec,  and 
has  leased  its  property  for  20  years  at  rental  of  $125,000  a  year. 

Control. — Controlled  by  the  North  American  Pulp  and  Paper  Companies  through 
ownership  of  $2,786,300  of  the  common  stock. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Net         Interest       Other       Sinking       Other       Surplus      Surplus  Total 
Profits.      on  Bonds.  Interest.      Fund.     Deductions.     Year.       Forward.  Surplus 

  8  *P>434      WM»       W.817      $36,862      $35,587  $72,449 

Jau Q'H}-    3  500      122,281        72.44tt  194.730 

,WW   3o5.»13      141,015        73.270  10,3211      131.300       25.56»J  l.W.SSfl 


1  •• 

Fixed 


Comparative  General  Balance  Sheet,  December  31. 


Inventories   

Accounts  receivable 
Cash  und  cash  assets 
Life  insurance  policy 
Deferred  charge*  ... 
Ro-organizutinn  c 
Susiiertfe  account 
Treasury  bonds  , 
Keservoir  Ij»ke  Kenogami 
Prepayments  on  land 


Liabilities: 


Funded  debt   [  \ 

Mortgage*  

Bills  payable   

Accounts  payable  

Bank  overdrafts  and  balances  

Alexandria  Paper  Co.  (balance  of  loan)  

Balance  of  dividend  for  1912  . 
Payroll  


Deferred  payment 
1  runt  and  loss  


1!«  1  :"> 
$5.3tt8,.-i80 
2,593,542 
1.027,072 
157.126 
26.179 
10.  ia* 

6.74.S 

32,488 
250,000 
179,947 

25,229 

1914 
$5,284,U72 
2,431,067 
438.223 
448,494 
4,003 
9,9X9 
9,<«2 
•  2,873 
4,169 

1913 
$3,834,653 
1.50,000 
275,062 
288.211 
117.677 
8,525 
9.325 
9,931 

$9,707,094 

$8,033,672 

$4,723,381 

18,850,000 
3,200.000 
11,892 
145,195 
379,545 
1,066,376 

4,805 
1.005.900 

*i  ,050.000 
2,486,867 

1  lit.. '»04 
220,900 
796,937 

5.910 
[7,980 
1,149,837 

$1.1.50,000 
1.155.000 

283.098 
308,249 
524,207 
85,000 
15.564 

1,030.968 

26,515 
156,866 

191,730 

98,849 
72.149 

$9,707,094        $8,633,672  $1,723,381 
nd  under  deduction  of  discount  on  nnd  ex- 

Totals  

t  Arising  from  revaluation  of  capital 
pensea  of  iwue  of  mortgage  bonds,  etc. 

Capital  Stock.— Authorized:  Common,  $.5,000,000  ;  7  p.  c.  cumulative  participating; 
preferred,  $2,500,000— total,  $7,500,000.  Shares,  $100.  Issued:  Common  stock  (fully 
paid),  $3,650,000.  Dividends  paid  at  rate  of  4  p.  c.  on  common  in  1910;  1911  and  1912, 
8  p.  c.  each;  none  thereafter  to  January  1,  191(5.  In  November,  1913,  the  company  look- 
out supplementary  letters  patent  authorizing  an  increaso  of  capital  stock  to  $7,500,000  from 
11,000,000  by  issuing  40,000  shares  of  common  stock  and  25,000  shares  of  7  p.  c.  cumulative 
participating  preference  stock  (or  500,000  shares  preference  of  a  par  value  of  £1  sterling). 
The  North  American  Pulp  and  Paper  Co.  owns  $2,785,300  of  the  common  stock. 

Funded  Debt.  -3202,500  1*1  mtge.  gold  5»:  due  July  I,  I  >22:  inters*!  Jan  1  and  July. 

Coupon,  $.">0H  Bonds  may  be  redeemed  for  sinking  fund  at  no!  exceeding  105.  Author- 
ised ;ind  itwued.  SUn.OM,  of  which  $r>7.50)  r.-d  -med. 

H  .m's,  Calltd. — The  entire  outstanding  amount  of  the  atx>vc  1st  mtge.  5fl  has  been  eal  e  I 
for  m  .nption  at  105  and  interesl  on  May  1.  VH7.  at  Uoyal  Trust  Co.,  Montreal.  (<m- 
pan  ,•  ^.h  rs  to  redeem  t  i  •  l>  n  \<  at  any  time  hafore  that  date  upoii  pr'-t*  it  ttio.i  of  the  same. 

$**  9)7,500  consolidated  refunding  gold  6s;  dated  1  M3;  due  Ju  y  I.  interwi 
Jan  1  an  1  Ju'-  I,  -t  Royal  Trust  ' '  >..  Montreal,  truste  •.  and  at  Parr's  Hank.  Ltd.,  bond  in. 
k«u.  .uthonzed,  $5  000,0)0,  of  which  $3,245,000  h  ive  be:m  issued;  of  the  issued  bo  id  - 
$20  \Ut)  are  hpld  in  ev-row  by  the  trustee  to  retire  a  like  amount  of  first  mortgage  5s.  and 
$45,000  have  been  redeemed  by  sinking  fund.    The<e  bonds  were  issued  in  part  to  retire 
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the  refunding  mortgage  5,  due  July  1,  1940.     Secure I  on  property  of  the  company,  subject 
to  the  hrst  mortgage  bonds  above  whirh  have  be-n  called  f'>r  payment. 

Ina^rJ:  interest  payab!e  without  deduction  of  United  State*  normal  Income  Tax. 

Margin  i  f  S-iftl;/:  W  Wl- 

Dlrectors.-N.  Garneau,  Gaapard  Lemoine,  J.  A.  Couture,  Quebec,  Can.,  J.  I,  A. 
Dubuc,  F.  X.  Gosselin,  J.  K.  Cloutier,  Ch.coutimi,  P.  Q. 

Offlcer8.-N.  Garneau,  Pres.;   Gaspard  Lemoine,  Viee-Pr^  Ray  Belief  Sec 
A.  Bechard,  Treas.;  J.  E.  A.  Dubuc,  Gen.  Mgr.,  Ch.coutimi,  P.  Q    Off.ce,  Chicoutimi, 
P.  Q. 

Company  Controlled  by  Chicoutimi  Pulp  Company. 
CfflCOCTlMI  FREEHOLD  ESTATES,  LTD.- Incorporated  January,  1914,  in  the 
Province  of  Quebec.    Ha-  acquired  approximately  400  000  ac  res  of  freehold  Ian, s  (toge^ 
*ith  water  areas),  on  the  Peribonka  and  Manouan  Rivers,  tnbu  anes  of  the  Saguen^ 
River,  in  the  Province  of  Quebec, Can., on  which  are  large  .uppl.es  of  spruce  and  other  ™od 
adapted  for  the  manufacture  of  wood  pulp.    The  Ch.coutimi  Pulp  Co., 
entire  capital  stock,  has  leased  the  timber  lands  for  twenty  years  at  rental  of  SUo.OUU 
year.  * 

Capital  Stock.- Authorized  and  issued,  $1,200,000.    Shares,  $100.    All  owned  by 
Chicoutimi  Pulp  Co. 

Funded  Debt.— £240,550  ($1,200,000)  first  mortgage  sinking  fund  sterling  O  p.  c. 
bonds,  dated  May  1,  1914,  due  May  1,  1929;  ir,tm,(,  May  and  November  1,  at  larrs 
Bank,  Ltd..  London,  Eng.,  in  sterling,  and  at  office  of  tr«*t<*.  Royal  Injst  Co.  Montreah 
Que.,  in  dollar*,  at  rate  of  $4.86  2-3  to  £  sterl.ng.  Coupon  bonds,  £50  and  £100  re^strabk 
as  to  principal.  Callnbh  as  a  whole  or  in  part  at  par  and  interest  on  any  interest  flute 
on  three  months'  notice.  Annual  cumulative  sinkn,,  fund  of  4  p.c.  semi-anmudly,  com- 
menced  November,  1914,  to  be  applied  to  purchase  of  bonds  in  the  market,  or  to  redemption 
of  bonds  by  lot  at  not  exceeding  par  and  interest,  duarnnurd  unconditionally  as  to  prin- 
cipal, interest  and  sinking  fund  by  endorsement  by  Chicoutimi  Pulp  Co.  Nr«mi  by  first 
mortgage  on  all  property  of  the  company,  hnlial  pubHe  off,  ring,  £240,550,  in  May,  1  Ji*. 
at  93. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  lax. 
Dlrectors.-F  F.  Beg-.   K.  B.  Read,  F.  Becker,   London,    Eng.:  Victor  E.  Mitchcl 
K.  C,  Montreal,  Que;  J.  E.  A.  Dubuc.  Chicoutimi,  Qui-. 

Officers.— N.  Garth  Thomson,  Sec,  Montreal,  Que.    Office,  Montreal,  Que. 

ST.  LAWRENCE  PULP  AND  LUMBER  CORPORATION. — Incorporated  Dec.  31, 
1912,  in  New  York.  Enrly  in  J*M3  took  over  the  timber  rights  (Crown  grants)  on  a  tract 
of  over  030  square  miles  and  about  3,000  acre*  owned  in  fee  on  the  Gaspe  Peninsula,  Gaspe 
and  Bonaventure  Counties  Que  ,  with  lumber  and  ro.ssini?  mills,  equipment,  wharves,  etc , 
at  entrance  of  On  nd  Pabos  River  io  the  harbor  of  Bate  des  Chah-un*  Capac  ity  of  lumber 
mill  about  150,000  feet  per  day,  with  possible  increase  to  30,000,000  feet  per  annum.  Com- 
pany has  built  a  sulphite  pulp  mill  of  110  tons  daily  capacity,  which  began  operations  May. 
1915.    Also  owns  a  logging  railroad  25  miles  long. 

Cuatrol.---  Co.  it  roiled  by  stuck  ownership  by  the  St.  Lawivmv  Securities  Corp..  winch 
is  controlled  by  stock  o.vuersh  p  by  the  North  American  Pulp  tV  I'ap  T  Co. 

Capital  Stock.— Authorised  and  outstanding,  40,000  shares  (no  par  value),  of  which 
the  North  American  Pulp  and  Paper  Companies  owns  through  its  control  of  lh<-  St.  Lawrence 
Securities  (  nrp..  30,000  shares.  Transfer  aire. -it .  Commercial  Trust  Co..  Fiiiladelphi  i  ,  Fa. 
RvRiftmr.  He,|  l-^tat,-  Trust  Co  ,  Philadelphia,  Fa  Annual  meeting,  third  Tuesday  in 
January  in  New  York,  N  V 
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Funded  Debt. 

$3,8*0,000  first  mortgate  serial  gold  0s,  dated  February  1,  1013;  due  ser- 
ially, §150,000  each  February  1,  1917  to  1932,  inclusive,  and  $450,000  February  1,  1933; 
iitUresl  February  and  August  1,  al  Philadelphia,  Pa.  Coupon,  J 1,000;  registrable  as  to  prin- 
cipal. Redeemable  on  any  interest  date  in  serial  order  at  103  and  interest  Authorized 
urid  issued,  34,000,000,  of  which  retired  *  150,000,  caving  $3  S50  000  outstanding  There  is 
a  linking  und  of  $3  j>er  1.000  feet  of  t mber  and  $1  per  cord  of  wood  cut.  Secured  by  first 
mortgage  on  all  of  the  company'  property,  now  owned  or  hereafter  acquired  Tniske, 
Girard  Trust  Co.,  Pliila  1  :!pVa,  Pa. 

Imlinl  Public  Offer  mj  in  May,  1913,  by  Chandler  Pros  &  C  o.,  Philadc  phia,  New  York, 
etc.,  and  White  k  Co.t  New  York,  at  par  anil  interest,  for  all  maturities. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax, 

Directors. — P.  M.  Chandler,  G.  W.  Robertson,  P.  W.  Hcrrick,  J.  K.  Trimble,  H. 
Williams,  Jr.,  W.  F.  Fuqun,  Geo.  do  B.  Keim,  J.  E.  A.  Dubue,  R.  P.  Buell,  I.  Barndt. 

(MTIcers.— J.  E.  A.  Dubuc,  Pres.;  H.  Williams,  Jr.,  Asst.  to  Pres.;  I.  Barndt,  Viee- 
Pres.  and  Treas.;  J.  K.  Trimble,  Sec;  E.  Mendcnhall,  Asst.  Treas.  Office,  Philadelphia, 
Pa. 

TIDEWATER  PAPER  MILLS  CO.  -Incorporated  in  New  York  and  owns  a  plant 
located  in  the  Bush  Terminal  Buildings,  in  Brooklyn,  N.  Y.  Controlled  through  stock 
ownership  by  the  North  American  Pulp  and  Paper  Companies. 

Capital  Stock. -5,000  shares  common  and  5,000  shares  of  preferred.  No  details 
reported. 

Fun  lei  D<»bt.  —  >1  s  ). ) ) )  Is!  itiU.-.  0  p.  c.  1>  >  i  U.    No  details  reported. 
Officers.— John  II.  Dufly,  Pres.;  Geo.  C.  W.  Low,  Yiee-Pres.;  R.  S.  Newcomty,  Sec. 
Office,  33  West  Forty-MM-ond  Street,  New  York,  NY. 


NORTH  AMERICAN  TIMBER  HOLDING  CO. — Incorporated  July  X,  1911,  in 
Delaware,  to  acquire  tracts  of  timber  lands.  Company  purchases  liml»er  limits  at  a  price 
and  holds  them  for  an  increase,  but  does  not  cut  timber  or  operate  sawmills.  On  March 
20,  1910,  company  held  11,131,759,000  ft.  of  timl>er,  located  in  British  Columbia,  subject 
to  an  indebtedness  of  $2,150,000,  due  as  follows:  $30,000,  July  I.  1910;  $170,000,  Dec.  31, 
1910;  $500,000,  June  I,  1922;  11,100,000,  Jan.  I,  1923:  $350,000,  June  1,  1923.  Up  to  March 
20.  1910,  <*>mpany  had  not  sold  any  tinil>er. 

Resources  and  Liabilities,  Dec.  31,  1915. 


Timber.    ll,l*«,7.Vt,<WM>  ft 

Bills  r.r.ival.l-    ftJVI  .M2H 

Cwh   l-'.S.-,- 


,,f/}"''"k"':  fj.W  -JXS 

Inll.'-I.n'in.™  on  tiu.bt  r.    *2**-S',!rS 

Bill,  ,,av:.l)lo    *M»° 


•Of  whirh  IVJ.0O0  p«id  Jnnu.'iry  10.  !<»!« 
Capital  Stock.— Authorized:  $5,000,000  common  and  $10,000,000  0  p.  c.  cumulative 
participating  preferred.  Outstanding:  $5,000,000  common  and  $5,337,435  preferred.  Shares, 
$100.  Common  stock  was  issued  in  part  payment  for  transfers  of  timber  limits  at  the  forma- 
tion of  the  company-  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  In 
case  of  liquidation,  the  assets  shall  first  be  applied  to  liquidation  of  the  preferred  stock,  and 
the  0  p.  c.  cumulative  dividend:  the  remaining  assets  shall  l>c  distributed  as  follows:  One- 
half  pro  rata  to  the  holders  of  preferred  stock  and  one-half  pro  rata  to  the  holders  of  common 
stock.  Stock  transferred  at  company's  office.  No  dividends.  Common  stock  was  Muicd 
as  part  payment  for  transfers  of  timl»er  limits.    Annual  meeting,  2d  Tuesday  m  May. 

Directors.— M  J.  Sean  Ion.  P.  M  Slurries.  Minnea|>olis.  Minn.;  K.  C.  linkbine,  Des 
Moines,  la.:  Geo  I.  Swficld,  Kdw.  Scofield,  <  >conto.  Wis.:  Alfred  Lurking,  Detroit,  Mich.; 
Harry  K.  Hopper,  Indianola.  Ia.;  Henrv  A  Sal/er.  La  Cros.se.  Wis.:  J.  S.  Sterns,  Islington, 
Mich.;  K.  B.  Ilayward.  Davenport,  la.:  C  B  Little.  J.  W.  <  assuly.  W.  D  Starnes.  Chicago, 
Illinois. 
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Officers.— M.  J.  Seanlon,  Pres.;  P.  M.  Starnes,  Vice-Pros.,  Minneapolis,  Minn.;  K.  C. 
Finkbine,  Vice-Pros.,  Des  Moines,  la.;  J.  S.  Stearns,  Vice-Pros..  Ludington,  Mich.:  K.  R. 
Huyward.  Vice-Pros.,  Davenport,  la.;  .).  W.  Cassidy,  Vice-Pros.;  Charles  B.  Little,  Treas  ; 
W.  D.  Starnes,  Sec,  Chicago,  111.  Office.  Continental  &  Commercial  Hank  Bldg,  Chicago, 
111. 

NORTH  ATLANTIC  OYSTER  FARMS,  INC.— Incorporated  June  23,  1914,  in 
New  York,  and  succeeded  to  the  property  of  the  Sealshipt  Oyster  System  whose  property 
was  sold  at  foreclosure  Juno  20,  1914.  See  Manual  of  Industrials  for  1914,  page  1656. 
Carries  on  a  general  oyster  business.  Company  owns  the  entire  capital  stocks  of  the  Long 
Island  Oyster  Farms,  Inc.,  Producers  Sales  Co.,  South  Xorwalk  Oyster  Farms  Co.,  Rhode 
Island  Oyster  Farms  Co.,  Connecticut  Oyster  Farms  Co.,  and  Cape  Cod  Oyster  Farms 
Co.,  and  controls  the  Blueprints  Co.  and  the  Rockaway  Oyster  Co.  Tho  company  has 
many  acres  of  producing  beds  along  the  shores  of  I/ong  Island,  Connecticut,  Rhode  Island, 

2&  ^1       d^3S^^0^1  \  1S^^  L^  • 

General  Balance  Sheet,  June  30,  1915. 

Stock  A  «ub»i<lhry  coitipat.ic*   Sl.1 1.-..UK1  Coital  stock.   $1.W0,000 

St.K-k  in  other  companies  Hl.'.-'O  I  U-rounts  payable.  .  .   2-1.123 

Note  of  mitwidwrv  companies  2,170.(HH»  l  uiul'-.i  «l"ht  3.S50.000 

Tremury  block  and  bonds   172.IV.V.  Surplus  14.006 

Due  from  mil wuliary  companies  l).".,ls7 

Ofih  and  debw  reneivahle  .VP\_'M 

Ailvance  payment*    l.siM) 

(;«Midwili.   , ..,   2tvi,uoo 

Total  imnt*   *.-..lss,|s<t  Total  l.al.ilit.o    S-'.lSS.lKD 

Capital  Stock.— Authorizotl  and  outstanding,  $1,300,000.  Shares,  $100.  Transfer 
agent:  Old  Colony  Trust  Co.,  Boston,  Mass.  Registrar  of  stock,  First  National  Bank, 
Boston,  Mass.  No  divide?)  b.  Annual  m  'ling  s  •  •  >  i  I  Thurs  I  ty  in  August  af  Nc.v  York, 
N   V.    Stock  is  not  listed. 

Funded  Debt  (total,  93,854,000). 

$9,900,000  Tlrst  Hen  collateral  trust  gold  5s;  dated  July  1,  1914;  due  July  1,  1924; 
interest  January  and  July  1,  at  office  of  /  .  at  Old  Colony  Trust  Co.,  Boston,  Mass. 
V, >,>■>■»:  ,!„,!  r,  i  •  d,$50,  $100,  $500  and  $1,000;  coupon  bonds  are  registrable  as  to 
principal.  Callable  as  a  whole  or  in  part  at  101  and  interest  on  any  interest  date  on  thirty 
days'  notice.  No  sinking  fund.  $■<:<< -el  by  pledge  of  4,0)0  shares  of  stock  and  $960,000 
demand  notes  of  I,ong  Island  Oyster  Farms,  Inc.;  4.01)0  shares  of  stock  and  $140,000  demand 
notes  of  Smith  Nonvalk  Oyster  Farms  Co.;  3,5)0  shares  of  stock  and  §250,000  demand 
notes  of  Rhode  Island  Oyster  Farms  Co.;  100  shares  of  stock  and  $1(30,000  demand  note, 
of  Cape  Cod  Oyster  Farms  Company,  and  50  shares  of  Producers  Sales  Companys 
representing  the  entire  stock  ami  note  issues  of  the  aforementioned  companies;  also 
by  pledge  of  $720,000  (entire  issue)  demand  nobis  of  Connecticut  Oyster  Farms  Co.;  1,349 
shares  stock  of  the  BlucjK>int-s  Co.  and  1 00  shares  of  stock  of  the  Uockaivay  Oyster  Co. 
Additionally  secured  upon  all  other  property  of  company  now  owned  or  hereafter  acquired. 
Authorized,  $2,">00,<MK). 

fuenntr  Tax:    Interest  payable  after  deduction  of  t  inted  Slates  normal  Income  Tax. 

$1,650,000  10-year  Income  debentures  5s;  dated  July  1,  1914,  due  July  1,  1924; 

inti '<'■',  which  is  cumulative  since  July  1,  1015.  is  payable  March  and  September,  only 
out  of  earnings.  A'c;^  , $50,  $1(10,  $500,  $1,000,  $10,000  and  multiples  of  $10,000. 
Callable  on  any  interest  date  at  face  value,  without  interest  unless  same  is  accrued,  and 
can  be  paid  (>ut  of  surplus  net  earnings  at  time  principal  is  paid.  No  dividends  in  excess 
of  <»  p.  c.  can  be  dechrcd  on  the  stock  while  these  debentures  are  outstanding,  and  no  divi- 
dend at  all  unless  enmnany  shall  have  set  a*ide  a  sum  suificient  to  pay  not  only  all  accumu- 
lated interest  .,„  s.n.l  debentures,  but  also  the  full  interest  for  the  next  Miccecding  six  months. 
Authorized,  SI,o5o<KK).     r.  old  <  •olony  Trust  Co,  Boston,  Mass. 

T"'  :    luU^  payable  after  deduction  of  I  piled  Stales  normal  Income  Tax. 
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Directors.  If  O.  Underwood,  I.  A.  Harding,  Brookline,  Mass.;  Henry  HornNower, 
Arlington,  Mass.;  Malcom  Donald,  Brookline,  Mans.;  C.  G.  Rice,  Ipswich,  Mass.;  .7.  P. 
Lyman.  Boston.  M:.<s.:  p.  W.  Ru*H,  <r-tr*.\ il  •.  V  Y  ;  \V;n.  If.  lt»v.\  \\nvt..n,  Highliirk 
Mas*.;  F.  \V.  Bingham,  Quiney,  Max*. 

Officers.— Wm.  H.  Raye,  Pres.;  Vacancy,  Vice-Pros.;  Fred  W.  Brigham,  Seo. 
and  Treas.,  Boston,  Mass.    Off  ice,  40  Central  Street,  Boston,  Msiss.  • 

NORTH  BUTTK  MINING  CO.  -Incor|ior  ite  1  April  ."»,  l«MJ.r»,  in  Minn.  Properties 
consist  of  the  following  claims:  Edith  May,  Copper  Dream,  Miners  Union,  Jessie,  Ground 
Hog,  Hancock,  Paul,  Lynchburg,  John  Emmit,  Croesus,  Snow  Ball,  Berlin,  Leaf,  Gustavus, 
Eva,  Margaretha,  Carlisle,  Henry,  Jake,  Midget  and  Protection,  and  fractional  claims  and 
undivided  interest  in  the  following:  Adirondack,  East  Gem,  Free  Trade,  Granite  Mountain, 
Lone  Star,  Lillie  May,  Occidental,  Sioux  Chief,  Speculator,  Sunset  and  West  Gem.  All 
located  near  Butte,  in  Silver  Bow  County,  Mont. 

During  1912  and  1913,  the  company  purchased  practically  a  solid  block  of  mineral 
ground,  comprising  approximately  739  acres,  located  in  what  is  commonly  called  t  he  Butte 
East  Side  Mineral  Area.  This  area  is  located  alxnit  two  miles  east  of  Anaconda  Hill,  be- 
tween the  bed  of  Silver  Bow  Creek  and  the  Continental  Divide,  and  adjoins,  or  is  adjacent 
to,  the  Tropic  Mine  of  the  Anaconda  Copper  Mining  Co.,  and  the  Pittsraont  Mine  of  the 
East  Butte  Copper  Mining  Co.  This  tract  of  mineral  ground  embraces  the  following: 
Entire  interests,  approximately  525  acres,  in  the  following  lode  mining  claims:  Adelaide, 
Adelaide  Fraction,  Anamosa,  Anamosa  Fraction,  Anna,  Birthn,  Blake,  Carlisle,  Copper 
Queen,  Copper  Trust,  Denver,  Diamond,  Druid,  Elma,  Emmie,  Evangelist,  Extension 
No.  2,  Helen  G.,  Hidden  Treasure,  Hillside  Fraction,  Horse  Canyon,  Humbolt,  Independence, 
Irma  S.,  Jimmy  Collins,  John  the  Baptist,  Judge  Morrow,  Lillie  Fraction,  Maggie  Frac- 
tion, Maggie  May,  Mascot,  Monemia,  Northwestern,  Pacific  No.  2832,  Pacific  Fraction, 
Pittston,  Rabbit  Fraction,  Rabbit  Trap,  Red  Jacket,  Rio  Tinto,  Robin,  Rockbraker,  Rocky  . 
Bill,  Saratoga,  Sarsfield,  Silver  Moon,  South  Ridge,  Vesuvius  and  Golden  Rule  Placer; 
fractional  portions  and  undivided  interests,  approximately  21 1  acres,  in  the  following  lode 
mining  claims:  Albert,  Annie,  Antoinette,  Ella,  Eddie,  Fair  Trial  (Little  Spring),  Grand 
Junction,  Hillside,  Lillie,  Little  Boy,  Mullingar,  Richeliew,  Rising  Sun,  Rosenthal,  Silver 
Bow  Fraction,  Sleeper  and  William. 

During  1914,  the  company  purchased  additional  fractional  interests  in  the  Lillie  May 
and  Sunset  lode  mining  claims,  the  entire  interest  in  the  Kink  Fraction  claim,  and  a  small 
sliver  fractional  claim,  adjoining  the  company's  original  mining  properties  located  in  the 
West  Side  mineral  district;  and  in  the  Butte  East  Side  mineral  area,  fractional  interests  in 
the  Mabel,  Grand  Junction,  Grand  Junction  Fraction  and  Lioness  lode  claims,  and  the 
entire  interests  in  the  Treat  Fraction  and  Expert  lode  claims. 

In  1915  the  company  purchased  1,250  acres  of  land  about  20  miles  west  of  Butte,  Mon., 
and  8  miles  from  Anaconda,  together  with  large  water  rights  near  the  St.  Paul  and  Northern 
Pacific  Railroads.  Also  purchased  the  Silver  Queen  lode  claim,  which  is  a  email  fractional 
claim  lying  between  the  Edith  May,  Miners  Fnion  and  Granite  Mountain  lode  claims  of  the 
company.  A  partition  of  the  Lillie  lode  claim,  situate  in  the  Butte  East  Side  mineral  area, 
was  made  between  the  company  and  the  Butte  Main  Range  Copper  Co.,  whereby  the  company 
secured  the  southerly  portion  of  the  claim,  amounting  to  S.-153  acres,  and  the  Butte  Main 
Range  Co.  secured  the  northerly  portion  thereof,  amounting  to  7.817  acres,  and  as  part  con- 
sideration in  this  division,  the  company  conveyed  to  the  Butte  Main  Range  Co.,  the  King- 
stella  lode  claim,  which  is  a  small  fractional  claim,  containing  0,71  acres. 

Development  is  mainly  on  the  Jessie,  Edith  May,  Adirondack,  South  Gem,  South 
Croesus  and  Snowball  veins.  Recently  ore  has  been  opened  up  in  Berlin  vein  and  on  the 
3,500  foot  level  of  Granite  Mountain.  Ore  is  raised  through  the  Granite  Mountain  shaft. 
Mines  are  connected  underground  with  the  High  Ore  mine  of  (he  Anaconda,  and  the  Badger 
State  shaft  of  the  Boston  and  Montana. 

Company's  ores  are  concentrated  and  smelted  under  contract  with  the  Anaconda  Copper 
Mining  Co.,  the  metal  produced  being  delivered  to  the  United  Metals  Selling  Co.,  under  h 
selling  contract. 
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Comparative  Statement  of  Openings,  Years  Ended  December  31. 


Croat 

Sink- 

lUii- 

Cute, 

Dcifte. 

ing. 

ing. 

Feet. 

F.«-t. 

Foot. 

F»  • 

•1907... 

..2.717 

3,001 

•  •  .  • 

217 

1,163 

8.753 

1.073 

10.401 

■  •  • 

312 

1.747 

9.676 

3.335 

9.290 

336 

1,806 

1912... 

(S.SS^ 

86* 

1,777 

1913.  .  . 

.  .6,753 

8,530 

779 

3,  128 

19U  .. 

3.414 

5.491 

■  •  • 

8.347 

5,792 

*  .  • 

2.750 

•  Nine  months 

bor  31. 

F.nlar  ( 
in*,  etc 
Feet 


1.048 


Stuijiin  (SrntitU 

and  Wmxea.  Mountain 
Feet.  Simf-. 

.  ■  •  ■  »  •  •  ■ 


105 

59 
59 
19 


.... 

.  ■  .  ■ 


210 
74 


Production  of  Metals,  Years  Ended  December  31. 


Mined,  wet  ton*  

Treated  at  smelter,  dry  tons . 

Copper,  lba  

Aver,  price  ree  d  per  lb.  cop. 

aold.Oaa  

Silver,  Om  


1915 

356.899 
378.105 
,19,235.283 
16.703c 
1,122 
540,631 


iau 

143.3*3 
337.415 
IS. 421  761 
13.744c. 

1. 108 
t  092.300 


1013 
462.799 
451.0S4 

28.31S.J21 
15.0S6c. 

1.567 
1.422.177 


1912 
434.932 
425.297 
26.480,123 
16.369c. 

1,367 
1.377.468 


1911 
420.203 
410.694 
24,816.669 
12.561c. 

1,280 
1.280.947 


1910 
414.710 

408.528 
25,267.092 
12.771c. 

1,195 
98S.190 


1909 

461,590 
449.875 
33,102,153 

13.33c 
1,302 
1,048,272 


Total 

Feet 
0.961 
12.747 
17.046 
18.709 
17.700 
18.140 
19.44t> 
11.551 
15.338 


1908 

422.878 
413.582 
36,929.02* 
13.31c. 
1.593 
1,283,761 


Note. — Commencing  in  April,  190o,  the  North  Butte  Mining  Co.,  had  produced,  up  to 
January  1,  191f>,  292,901),  1H9  lba.  of  copper,  12,045,382  ozs.  of  silver,  and  14,457  oia.  of  gold. 


Gross  receipts 


Comparative  Income  Account,  Years  Ended  Dec.  31. 

1915  1914         1913  1912  1911  1910  1909 


1908 


..  $4,155,522  $3.«v».774  $5,182,674   $5,120,322  $3,752,160  $3,790,991   $4,083,284  $4,701,829 
3.027.S76    2.726.559    3.744,897    3.449.603    3.110.302    3.230.103    3.046,979  2.838,047 


,  $1,127,640 

4  66 

Dividends  .... 387,000 


$35H.215  $1,437,777  $1,670,719 
2.59  1.37  1.57 

635.Oi.-0      820,000  697.000 


$641,857 

4.07 


$'<<<«  <vs  11 

3  34 
446.000 


1.600,000  1.200.000 


Balance.  +  or— . 


+$740,o46  -$276,785  +$$17,777  +$973,719  +$149,768  +$114,888  -$563,696  +$663,782 

Comparative  Statement  of  Costs. 


Mining  &  Develop. 
Total.     Per  Lb 
1909.. $1,677,2 12  5.066c. 
1910..  1,557.441  6.164«. 
1.596.663  6.434c. 
1.847.588  6.977c. 
t.836.208  6.484c. 
1  367  541  7.424c. 
1915..  1.608.472  8.35c. 
•Before 


1911 
1912 
1913 
1914 


Freight 
Total. 
$55,524 

,4-n2 

50,559 
52,266 
55,544 
41  307 
40,450 
of 


on  Ore 

Per  Lb. 
0.167c. 
0.200c. 
0.204c. 
0.197e. 
0.196c. 
0.224c. 
0.24 Ic. 


Smelting,  etc.. 
Total.      Per  Lb. 


Total 


$1,223,387 
1,524.089 
1.412.795 
1.506,451 

1,800.243 
1  267  321 
1.3  18.199 


silver  and  gold 


3.697c. 
6.032c. 
5.093c 
5.68'Jc. 

6479a 


Total 
II  ..'(2 
6.4S6 
7.446 
21.124 


Lb. 
0.031c. 
0.025c 
0.029c. 
0.080c. 


3.012  0.016c. 


ToUl. 
$2,966,305 
3.138.498 
3.007.463 
3.427.426 
3,697.998 
2  67ii.lSI 


Per  Lb. 

8.961c. 
12.421c. 
12.360c. 
12  D43e. 
13.05Se. 
14  itlc. 


•Total  Coat. 


3,027.876  15.741c 


ToUl 
$2,978,390 
3.179,152 
3.110.302 
3,449.603 
3.744  3'»0 
2  726  559 


Per  Lh. 

8.9)7c. 
12.5820 
12.533c. 
t.3  026c. 
13.223c 
14  8 We. 


Comparative  General  Balance  Sheet,  December  31. 

Auttt:  1015  1011  1013  1912  1911  1910  1909 

Mining  property   $8,968,264    $8,021,783    $8,750,841    $7,876,172    $7,489,174    $7,381,188  $7,221,183 


56,027 
2,254,235 
5,344 
48.028 


0,600 


3.517 
47.212 
l,30\<r>9 
15,298 
293.254 

0.600 


2.094 
48.136 

320.777 
242,526 

9,600 


1.932 
40,889 

252,728 
167.334 
102.250 


1,717 

2,8.880 


32.-i.ls2 
62,466 


Furniture  and  tut  urea . . 

Supplies  at  mine   47,406  34.017 

Copper  and  silver   1,560,643  1,074, st0 

Account* receivable. .. .  4,501  2,457 

Cash   207,120  50.083 

Suspcnae  account  

Investment  account   9,000  9.600 

Cratiit>  Mt  slmtt  equip. 

and  eofWtructiorj  .   .  256.045  228,838  ••• 

Totals  $11^1,4S.>  $1O.322.70S  riU33,074    $9,553,712    $8,118,307    $7,052,341  $7,639,728 

Liabilities : 

Capital  stock   $6,450,000   86.450.000  $6,450,000 

1,041 
110,877 


028 
170.810 


1.041 

78,573 


Dividends  unclaimed. . 
Account*  payable  

I'np  i  I  t  rrm  im  iit  i-Iirb 

(not  doe)   187,31.1  inn.ooi  230,2*2 

A.lvnn.  re  on  metal.  .  ..  371.081  531,343  M46/H7 

Surplus   3.882,4  IS  3.1 11.778  3.118,556 


16,150,000    $6,150,000  $6,150,000  $6,000,000 
2.426  2,449  2,061 

600,507        138.798        123,078  126.304 


Totals  $11,003,485  $1" 


2,800.779     1.827,060     1,677,202  1.512.8C2 
t  $11,133,674    $0,553,712    $8,118,307    $7,052,341  $7,639,728 


Capital  Stock. -Authorized,  19,000,000;  outstanding,  S«i,450,000.  Shared,  $15 
Transfer  agent,  Aniericau  Trust  Co.,  Boston,  Mass.  Registrar,  Old  Colony  Trust  Co., 
Boston,  Maes.  Annual  meeting,  third  Monday  in  April,  at  Duluth,  Minn.  Books  close 
twenty  days  before  and  re-open  day  after  annual  meeting.  Stock  is  listed  on  the  Boston 
Stock  Exchange,  and  Lh  dealt  in  on  the  unlisted  department  of  the  Pittsburgh  Stock  Exchange, 
Mid  on  the  New  York  Curb  Market. 
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Dividends. — Dividends  have  been  paid  since  incorporation  of  the  company  as  follows, 
(per  share):  1905,  $1.25;  1906,  87.25;  1907,  $6;  1908,  $3;  1909,  $4;  1910,  $1.10;  1911,  $1.20; 
1912,  $1.70;  1913,  $2;  1914,  $1.50;  1915,  $0.90;  Jan.  and  April  1,  1916,  50  cents  per  share 
each;  July,  1916,  75  cents  per  share.  The  total  dividends  paid  since  the  formation  of  the 
company  to  Aug.  31,  1916  amounted  to  $32,657,000.  Dividends  arc  declared  quarterly,  etc., 
and  paid  quarterly,  Jan.  26,  etc.,  at  Duluth,  Minn. 

Directors.— C7V;  w  cx/nrcs  1916):  G.  A.  Tomlinson,  Joseph  B.  Cotton,  Duluth,  Minn.; 
Wm.  F.  Bartholomew,  Boston,  Mass.  [Terms  expire  1917):  Thomas  F.  Cole,  Duluth, 
Minn.;  Frederic  Kennedy,  Henry  B.  Parell,  New  York,  N.  Y.  (Terms  expire  1918):  William 
J.  Olcott,  Chester  A.  Congden,  Duluth,  Minn;  Wm.  D.  Thorton,  New  York,  N.  Y. 

Officers. — Thomas  F.  Cole,  Pres.;  Joseph  B.  Cotton,  \  iee-Pres.  and  Gen.  Sol.;  Fred- 
eric R.  Kennedy,  Sec.  and  Treas.,  Duluth,  Minn.;  Henry  B.  Paull,  And.;  N.  B.  Braly.  Sunt.; 
L.  D.  Frink,  Asst.  Supt.    Office,  120  Broadway,  New  York,  N  Y. 

NORTHERN  CANADIAN  MORTGAGE  CO..  LTD.  (THE). — Incorporated  in  1910 
in  Province  of  Manitoba  for  the  purpose  of  carrying  on  a  loan  and  mortgage  business  against 
revenue  producing  properties  in  the  West.  The  company  is  empowered  to  carry  on  the  busi- 
ness of  loaning  on  mortgages  on  real  estate,  to  purchase  mortgages,  debentures  and  agree- 
ments of  srle  and  other  securities  anil  lias  power  to  borrow  money  by  the  issuing  of  deben- 

Inccmc  Account,  year  ended  Dec.  31.  1915.— Gross  earnings.  $55, 1W).;  expenses.  $10.- 
17fi;  net  enrnrngs,  H»i29;  dividends  paid,  $31,710;  surplus  for  year,  $13,219:  surplus  forward 
$0,682  -total  surplus  Dec.  31,  1915,  $22,991. 

Capital  Stock. —  Vuthorzcd  $1099,03:);  paid  up  $531,100,  leivmj  b -dance,  unpaid, 
$4,xS,510  Shares,  $100.  Dividends  de."larc:l  Jan.  and  Jary  I,  payable  Feb.  and  Aug.  1,  at 
Winnipeg,  Man.;  books  cbsc  and  re-ojxtn  Jan.  and  July  1.  Annual  meeting  June  30, 
Winnipeg,  Man.;  books  close  fifteen  days  before  and  r>op?n  July  1.  R^Htr.ir,  secretary  of 
company. 

Directors. — Edward  Cass,  A.  Eggcrtson,  T.  L.  Hartley,  John  Carr,  Winnippg,  Man., 
McA.  Stewart,  Montreal,  Con.  Officers:  Edward  Cass,  Pres.;  John  Carr,  Vke-Pres.;  T.  L. 
Hartley,  Sec.  and  Treas.,  Winnipeg,  Man.  Office,  Notre  Dame  Investment  Bldg.,  Notre 
Dame  St  .,  E.,  Winnipeg,  Man. 

NORTHERN  LIQUIDATION  CO.— Incorporated  Mar.  21,  1902  in  Illinois,  to  deal 
in  real  estate  securities.  On  August  21,  1916,  the  Manual  was  informed  that  the  company 
was  inactive. 

General  Balance  Sheet.  March  1, 1916  — Capital  stock  ,$141,400;  funded  debt,  $20,275: 
accrued  interest,  $455;  notes  and  accounts  payable,  $41,933  -total,  $501,0)3.  Contra:  Real 
estate,  $459,372;  contracts  and  mortgages.  $i  1,055;  cash  $991:  miscellaneous,  $.1,351;  profit 
and  loss,  $26,317  -total,  $501, 033. 

Capital  Stock.— Authorized.  $500,000  7  p.  c.  cumulative  preferred  and  $503,033  com- 
mon—total, $1,000,000;  outstanding,  $441,403  preferred  ami  $111, 103  common.  Shares, 
$100.  The  common  stock  was  all  issued  to  William  B.  Walrath  <fe  Co.,  Chicago,  III., 
compensation  for  managing  and  operating  the  business  and  paying  the  expenses  of  same. 
Preferred  has  preference  both  as  to  dividends  and  assets,  and  sh  ires  equally  with  common 
stock  after  7  p.  c.  yearly  has  been  paid  on  both  classes.  Annu.il  m  vtin^,  .March  21, 
Cliicago,  III. 

Dividends. — Dividends  on  both  common  and  preferred  are  payablo  semi-annually; 
on  preferred,  1910,  8  p.  c,  1911  to  1913,  inclusive,  7  p.  c.  per  annum;  none  reported;  since  on 
common,  1910,  8  p.  c;  1911  to  1913,  inclusive,  7  p.  c.  jmt  annum;  none  reported  since. 

Bonds  Redeemed.— The  collatoral  trust  serial  gold  6s,  dated  1910  to  1913,  due  serially 
from  one  to  ten  years  after  issue,  have  all  l>een  redeemed. 
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Directors.— William  II.  Walrath,  Fvanston,  111;  Edward  V.  Sherlock.  Willinm  D. 
Mcllvainc.  Kol>ert  H.  Uitchie,  Joseph  W.  Miner.  Chicago.  111.;  M.  K  Hurlhurt.  H  K.  Pane. 

Officers.  -William  R.  Walrath,  IW;  ttobert  II.  Uitchie,  Vie.-Pr.n.;  K  bvar  I  V.  Sher- 
lork,  See.  and  Trem.;  William  R.  Walr.th  <fc  Co..  Manager*.  Office.  301  Title  ami  Trust 
Hldg..  Chicago,  III. 


NORTHERN  REDWOOD  LUMBER  CO.— Incorporated  Feb.  G,  1902,  in  California. 
Owns  two  tracts  of  redwood  tiinl>er  lands,  one  of  10,700  acres,  estimated  to  contain  1,201,237,- 
000  ft.  of  merchantable  timber,  located  on  the  north  fork  of  Mad  River  in  Humboldt  County, 
Cub,  the  other  tract  situated  on  the  main  fork  of  Mad  River,  estimated  to  contain  1,000,0000,- 
000  ft.  of  timber.  Company's  saw  mills  and  buildings  located  at  Korbel  and  Riverside, 
Cab,  have  a  capacity  of  50,000,000  ft.  per  annum.  The  Areata  &  Mad  River  RR.  which 
is  owned  by  the  company  serves  both  tracts. 


Comparative  General  Balance  Sheet,  Jan.  1. 


A*eU:...   1910 

I.nnd§  rind  timber.           .  .  $5,03S,417 

Plant*.   22.S.5O0 

Investments. .    515.596 

BldKS.  (town  of  Kohtl)  ...  172,11 1 

Eqp«.  (loguing,  etc.)   106.750 

Current  assets. ...  1 ,670.776 

Advanced  cxptiMw    9,284 


19  K 


LUibilitu* : 


1016 


$5,74 1. H2fl  ,  Capital  stork  ,   S2.0O0.0O0 


220,500  Funded  debt 
515.593    Rills  payable 


16S.4Q7 
90.750 
1.551.294 
16,415 


$S.307,S75 


Accounts  payable . 
Surplus  


1.900,000 


49.788 
1.387.646 


1915 
$2,000,000 
1,900,000 
15.978 
1S.301 
4,373,596 


Totals   $8,337,434 

and  outstanding,  $2,000,000.  Shares,  $100. 
Mondav  in  March. 


$8,307,875 

A  close 


Totals   $8,337,434 

Capital  Stock.— Authorized 
corporation.   Annual  meeting,  1st 

Funded  Debt.— $1,900,000  1st  mtge.  0  p.  c.  gold  bonds,  dated  March  2,  1914;  due 
$US,">00  semi-annually,  March  1,  1017,  to  Sept.  1,  1920,  inclusive,  and  $119,000  semi- 
annually, March  1,  1921,  to  Sept.  1,  1924,  inclusive;  interest,  March  and  Sept.  1,  at  the 
office  of  the  trustee,  Detroit  Trust  Co.,  Detroit,  Mich.,  or  at  Clark  L.  Poole  &  Co.,  Chicago, 
111.  Coupon  bonds,  $")<)()  and  $1,000;  registrable  as  to  principal.  Authorized,  $1,900,000. 
Issued  to  pay  all  indetedness  of  company  principally  incurred  through  the  purchase  of  timl>cr 
lands,  and  to  increase  the  company's  cash  working  capital  by  the  sum  of  $700,(XX).  Redeem- 
able  at  101  and  interest  on  any  interest  date,  upon  30  days'  notice.  Mortgage  provide? 
for  the  payment  into  a  sinking  i and  of  $3  for  each  1,000  ft.  of  standing  timber  on  each  40- 
acre  section  before  the  company  can  cut  the  timber  thereon.  Secured  hy  first  lien  on  107,000 
acres  of  redwood  timber  lands. 

Initial  Public  Offering  f $900,000.1  in -1914,  at  par  ami  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  - \V.  V\  .  Stone,  Areata,  Cab;  Jus.  Tyson,  San  Francisco,  Cab;  II.  W.  Jack- 
son, Frank  (iraham.  b.  Kverding.  Korl>el,  Cab 

Officers. — II.  W.  Jackson,  Pres.  and  (Jen.  Mgr.;  Frank  (Iraham,  Vice-Pros.;  b.  Kver- 
ding, Sec,  Korl»eb  ( 'al. :  James  Tyson,  Tre.is.,  San  Francisco,  Cab  Office,  Korbel.  Humboldt 
County,  Cab 


NORTH  AND  JUDD  MANUFACTURING  CO. — Incorporated  Sept.  24,  1863. 
Company  manufactures  saddlery  hardware,  auto  hardware,  belt  and  razor  strop  hardware. 
Company  owns  factory  at  New  Britain,  Conn.,  and  has  branches  in  New  York,  Chicago. 
St.  Louis  and  San  Francisco. 

Comparative  General  Balance  Sheet  July  1. 

„>'"'«  1910  1915  /.,!'., /,'!-<:  191.1  1915 

n*%X   «*uu.-«i..n  mid  (  ••.,), itul  su„  k  .     .  $1,1)1)0.000  » 1,000.000 

(.  *5Srt.l00  $569,100   ( •->".  ii.K-nt  fuml    .    IIS-  1.685 

H m  l,    I  Vu','",,""l  r"'  ' ',Vil''''--  ■        511. .'76  111.231    .W..unti»  pay»Me    12.3.11  2tWl* 

,     r':"*',1'7""11"   lvA                                           S,„pl.m   392.500  2WJ.0OO 

i'i  :505.9.i7  301,772 

,,"  'U  •  »b40r..;ii;{  Jl.2ss.103  '         Total-   «l.|.Ni.343  *1.288,I(W 
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Capital  Stock.  Authorised.  Sl.nO :».»¥> Vinerc  is  «d  on  .Tune  22,  1916,  from  $1,000,000. 
Outstanliig  July  1,  1910.  $1,009,000.  Shares,  125.  On  Jure  22,  1910,  stockholders  were 
o^ered  ?2'0,Ono  ne»v  stick  MO.000  shares!  at  par  f  >r  cjisIi  on  the  basis  of  one  new  share  for 
each  four  shares  held  on  that  date.  Annual  me.'ting.  in  July  or  August  at  New  Britain, 
Conn.;  books  elose  seven  days  l>efore  annual  me.'ting  and  re-open  day  alter.  Company 
aets  as  its  own  transfer  agent.   St  >ck  li-Ue  I  <»n  Hartford  (Conn.)  Stork  Exchange. 

Dividends.  -Dividends  on  stock  are  declared  and  payab'e  quarterly,  last  day  of  Sept., 
ete..  at  the  rate  of  10  p.  c.  per  annum,  at  lew  Britain,  Conn.;  books  close  ."»  days  before 
dividend  payments  and  re-open  immediately  after. 

DliecltilS. — V.  C.  Noble,  C».  M.  l  anders,  A.  J.SIoper,  Charles  K.  (-lover,  New  Britain 
Conn.:  O.  C.  Clark,  T<*rryville.  Conn.:  K.  M.  Wightman  and  H.  A.  Johnson,  New  Britain, 
Conn. 

Officers.  ( !.  M.  Landers,  Pres.:  H.  C.  Noble.  Yice-Pre*.  and  Tret*.:  11.  A.  Johns:>n,  2d 
\ ice-Pn s.:  K.  M.  \V  itch  t  man,  See.,  Sew  Britain.  Conn.:  F.  M.  Holmes.  Asst.  Treos.;  C.  I). 
Noble,  Asst.  See.,  New  Britain,  Conn.   Orhee,  New  Britain,  Conn. 

NORTH  LAKE  MINING  CO.— Incorporated  Aug.  20,  H)0>.  in  Michigan  Owns  1, 120 
acres  in  Ontonagon  County.  Mich.,  inline  liitely  north  and  etst  of  the  bake  Copper  Co. 
Is  engaged  in  prospecting  by  diamond  drill.  A  time  compartment  working  shaft,  is  he-inn 
sunk  by  the  company.  Total  depth  to  June  1,  19B'»,  was  about  H0i)  ft.  Work  was  resumed 
in  May,  IT  11,  after  an  idleness  of  ten  months.  Property  not  yet  producing. 


Treasurer's  Statement,  Years  Kndcd  December  31. 


Receiptt: 

Assessment  No.  1   

Interest  revived  on  deposits  and  assessments. 
Other  receipts  


Totals 


Exjtennea: 
Mine  expense*: 

Sinking  shaft  

( 'row  cutting  

Surveying,  etc  

Taxes  

Strike  expense*  

Office  expenses,  etc 
Construction  


1015 

$2,873 

850 

$3,723 


811.188 

K.324 


1"!  t 


1913 
$100,000 

539 


$288  $100.9.17 


Int.-rest  paid 


3.721 
303 

6,494 
170 

7.435 
630 


Total  expenses  . . 

Deficit  for  vear   

Balance  assets.  Jan.  1 . 


*tt.220 
34  ..503 
18.947 


$100 

12.722 

3.25K 
904 
7.108 
513 
0.943 
108 

$30,719 

30.401 
49.408 


rr. 


$14,364 

i.asx 

1,845 
3.2158 
1.207 
0.539 
1.2S4 
6.914 
801 


$37,713 
HW.2I1 
•I3.s:«i 


Balance  assets,  December  31 
•Deficit,  f  .Surplus. 


  •015.566  818.947 

Comparative  Gener?!  Balance  Sheet,  December  31. 


$49.40S 


I  ■ 


rls: 


Shaft  

Plant  and  improvement. 
General  expense  account 

Assessment  No  I  

Cash — Boston  

•Mine  

Supplies  at  mine   . . 

Fuel  at  mine  

Accounts  receivable: 

Boston  

Mine   

Other  


Lnbil.ti,*: 


Votes  payable 
AcHMnta  payable: 

Boston  

Miuu  


Totala   $!i:>2.721 


1915 
$528,000 
30.062 
17.307 
340.187 

7.9.53 
437 

2,755 
150 

958 
4.015 
911 

ion  • 

$528,0tM) 
18.920 
17.131 

27.177 

7S5 
309 
2.079 
187 

942 
5.0SJ 
275 

1913 
$">2S.OOO 
18,826 
17.045 
286.121 
31.271 
10.010 
1.553 
3.S94 
257 

718 
5,751 

1912 
$528,000 
4.402 
10.301 
265.013 

1.100 
60 

2.910 
880 

6,533 

$932,721 

8019.380 

8004.040 

$S25.324 

$900,000 

$900,000 

$'.MH).tMHI 

$HIM).000 

25.000 

10,000 

19,000 

1,71  ( 

1.415 

491 

1.121 

5.977 

7.974 

4.158 

5.20.3 

$!i:>2.721 

$M",:$v.i 

8004,048 

$S25,321 
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Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Shares,  $25;  paid  in,  $10. 
Stock  is  listed  on  the  Boston  Stock  Exchange. 

Transfer  Age  it,  etc.— Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Regis- 
trar, Federal  Trust  Co.,  Boston,  Mass.  Annual  meeting,  3d  Thursday  in  April,  at  Boston, 
Mass.;  l>ooks  close  20  to  25  days  in  advance  and  re-open  day  after. 

Directors. — Henry  Tolman,  Richard  M.  Edwards,  Samuel  L.  Powers,  Arthur  C. 
Paine,  Harry  D.  Forbes. 

Officers. — R.  M.  Edwards,  Pres.  and  Gen.  Mgr.;  Arthur  C.  Paine,  Vice-Pros.;  Henry 
Tolman,  Treas.;  Albert  L.  Wyman,  Sec.    Office,  60  Congress  Street,  Boston,  Mass. 

NORTH  MIDAS  COPPER  CO.  OF  ALASKA.— Incorporated  Dec.  10,  1915,  in 
Maine.  Company  owns  copper  property,  including  12  lode  claims,  covering  240  acre*, 
adjacent  to  the  property  of  the  Alaska  Consolidated  Copper  Corp.  in  the  Kotsina  Chitina 
Region,  Alaska,  on  the  east  side  of  the  Kuskulana  River. 

Principal  ores  of  copper  are  bornite  and  chalcocite.  The  nearest  railroad  station  is 
Strelna  (mile  146  from  Cordova  on  the  Copper  River  *fc  Northwestern  Ry.),  about  12  miles 
from  the  property,  at  present  reached  by  a  horse  trail.  Mile  155  on  the  Copper  River  & 
Northwestern  Ry.,  however,  is  only  7  miles  from  the  property,  and  a  new  trail  is  being  made 
Property  is  being  developed  by  four  adit  tunnels  aggregating  1,600  ft.  Company  owns  a 
telephone  line  connecting  the  mine  with  the  Copper  River  «v  Northwestern  Ry. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $660,000.  Shares,  $1,  fully 
paid  and  non-assessable.  Transfer  agent.  Old  South  Trust  Co.,  Boston,  Mass.  Company 
acts  as  registrar.  Of  the  stock.  50,000  shares  were  offered  in  March,  1016,  at  40  cents  per 
ghare.    No  bonds.    Annual  meeting,  first  Tuesday  in  June.    Listed  on  Boston  Curb. 

Directors.- -Geo.  Hale  Brabrook,  Allen  T.  Nye,  J.  F.  Crane,  Boston,  Mass.;  Geo 
W.  Wheeler,  Orange,  Mass.;  Conrad  II.  Gale,  Tully,  Mass.;  A.  W.  Neal,  Royalston,  Mass.; 
O.  J.  Berg,  Strelna,  Alaska. 

OfflcerB.— Geo.  Hale  Brabrook,  Pres.;  Allen  T.  Nye,  Jr.,  Vice-Pres.;  J.  F.  Crane,  Sec. 
and  Treas.,  Boston,  Mass.  Office,  50  Congress  St.,  Boston,  Mass.  Mine  Office,  Strelna, 
Alaska. 

'  NORTH  PLATTE  VALEY  IRRIGATION  CO.— Incorporated  in  Wyoming.  The 
company  has  acquired  under  the  "Carey  Act,"  100,000  acres  of  agricultural  land,  located  on 
both  sides  of  the  North  Platte  River,  in  Converse  and  Laramie  Counties,  Wyo.  This  irri- 
gation system  consists  of  two  units,  a  gravity  unit  and  a  pumping  unit.  The  former  com- 
prises 36,000  acres  of  land.  Its  water  supply  is  taken  directly  from  the  reservoir  in  La  Prele 
Creek  Canyon,  and  the  amount  of  water  which  can  be  stored  is  considerably  over  40.000 
acre  feet,  and  conveyed  by  gravity  through  the  canals  to  the  land,  then  through  the  laterals 
over  the  land.  The  pumping  unit  comprises  approximately  65.000  acres,  and  the  water  to 
irrigate  this  land  is  pumped  from  the  North  Platte  River  by  electrical  pumps,  the  power  to 
operate  same  being  generated  at  the  La  l*rele  Creek  Dam,  and  conveyed  over  transmission 
liDee  to  the  various  pumping  stations. 

The  company  sells  perpetual  water  rights  to  actual  settlers  on  its  lands  (described  above), 
10  p.  c.  of  the  principal  being  paid  at  the  time  of  purchase  and  10  p  c.  yearly  thereafter 
until  the  obligation  is  paid  in  full,  with  interest  at  6  p.  c.  on  all  deferred  payments.  Under 
the  Carey  Act,  the  State  of  Wyoming  specifics  the  maximum  price  at  which  perpetual  water 
rights  can  be  sold. 

Receivership.  — C.  C.  Carlisle;  was  appointed  receiver  in  November,  1012,  on  applies 

tion  of  tlx-  bondholders,  the  interest  on  the  first  mortgage  and  collateral  trust  bonds,  duo 

July  1,  HM2,  having  been  defaulted.  Company  was  still  in  the  hands  of  receivers.  July 
-1,  191<>. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,800,000.  Shares,  $1.  Stock 
does  not  participate  in  profits  until  bonds  are  paid  off. 
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Funded  Debt. 

$2,000,000  first  mortgage  collateral  trust  10-year  gold  6s,  due  July  l  1919. 
Coupon  bonJs,  $100,  $500  and  $1,000,  registrable  aa  to  principal  only.  InUretl  (default- 
see  below),  January  and  July  1,  at  office  of  the  trustee,  Continental  and  Commercial  Trust 
and  Savings  Bank,  Chicago,  111.,  or  at  First  National  Bank,  New  York,  N.  Y. 

Bonds  are  callable  at  105  and  interest.  Bonds  are  secured  by  a  1st  mtge.  upon  all 
the  property  of  the  company  now  owned  or  hereafter  acquired,  including  the  reinforced 
concrete  dam  across  La  Prele  Creek  Canyon,  reservoirs,  canals,  ditches,  rights-of-way,  water 
rights,  contracts,  franchises,  etc.,  and  are  additionally  secured  by  deposit  of  settlers'  mort- 
gage 6  p.  c.  interest-bearing  notes  in  the  ratio  of  $125  of  notes  to  each  $100  of  bonds.  The 
settlers'  notes  mature  in  instalments.  As  fast  as  Buch  payments  are  made  to  the  trustee, 
the  money  is  used  to  pay  off  the  bond  issue,  drawing  tho  bonds  by  lot  at  105  and  accrued 
interest. 

Defatdl:    Interest  defaulted.    Sec  "Receivership"  above. 

initial  Putdic  Offering  in  Octoter,  1009  by  Blake  k  Reeves,  New  York  at  par  and  in- 
t  rest. 

Directors.— J.  M.  Wilson,  W.  F.  Hamilton,  B.  J.  Erwin,  J.  B.  Wilson,  Douglas,  Wyo. ; 
Wm.  F.  Cox,  New  York,  N.  Y.;  F.  L.  Hunt,  Boston,  Mass.;  F.  L.  Harris,  Chicago,  111.  Offi- 
cers: J.  M.  Wilson,  Pres.  and  Treas.;  W.  F.  Hamilton,  Vice-Pres.;  B.  J.  Erwin,  2d  Vice-Pres.; 
J.  B.  Wilson,  Sec.   Office,  Douglas,  Wyo. 

NORTH  POUDRE  IRRIGATION  CO.— Incorporated  Aug.  1,  1901,  in  Colorado. 
Property  consists  of  lands,  about  100  miles  of  ditch,  twenty-five  reservoirs  with  a  storage 
capacity  of  over  3,000,000,000  cubic  fwt,  and  stocks  in  other  irrigation  companies.  During 
1913,  purchased  property  and  assets  of  tho  Mountain  Supply  Ditch  Co. 

Comparative  General  Balance  Sheet,  Jan.  1. 


AtntU: 

Reservoirs  and  storage)  right  a 
Cost  of  trmin  c  anal  


Bill*,  etc.,  receivable  

I'npaid  aas<«BinonU  

Cash  i  

Investments  

Mountain  Supply  Ditch  Co.  holdings.. 
Cost  of  tunnel  


Total.  

Liabilities: 

Capital  stock   *HW.:«M 

Funded  debt   53S.S00 

Bills,  ete,  payable   fi.1.*30 

Improvement*,  mimrementB,  etc   

Surplus   1.0-12.397 


1910 

1915 

1914 

$2,150,000 

$2,100,000 

$2,000,000 

32.1.000 

300,000 

300.000 

1.000 

4. .10*1 

0.000 

10.S03 

H.SVi 

12.455 

49.0A4 

02,  .111 

72.981 

300 

1.S50 

2,102 

30,455 
400,000 

30,41.1 
400,000 

30,005 
400,000 

73.  ISO 

73,  ISO 

73,1  SI 

$3,043,411 

$2.9S4.3S4 

t2.S00.M7 

1913 
$2,000,000 
300.000 
.1,500 
40.00S 
87.634 
441 


ISM  2 
$2,000,000 
300.000 
5.000 
18,000 
5,131 


$4*9.400 
547.000 
50.450 
1,2<IU 
1.S.X7.334 


Total* 


$3,043,411 


$2,9K4,3S4 


$I17,0S9 
544.500 
01,473 
.1.000 
1.82MH 

$2.S9ti,M7 


$2,434,243  t2.32fi.73I 


$300,539 
330.O0O 
23..N0O 
•75.000 

1.605,901 


1 1399.230 
299.200 
39.3.14 

1.590,941 


$2,434,243  12,328.731 


*  Estimated  as  a  reserve  sufficient  to  complete  tunnel  and  other  rontr:wts. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $49o„W4.  Shares,  $50.  Annual 
meeting,  first  Monday  in  February.    Transfer  agent  and  registrar,  secretary  of  company. 

Funded  Debt  Outstanding. 

$130,000  1st  mtge.  6s,  dated  March  1,  1907,  due  1919;  interest  May  and  Sept.  1. 
Original  issue,  $200,000,  of  which  $70,000  have  been  retired  to  June  1,  1910. 

Income  Tax:    Interest  payable  after  deduction  of  Toiled  States  normal  Income  Tax. 

$300,000 3d  mtge.  OS,  dated  April  1,  1909,  due  serially  to  April  1,  1924;  interest,  April 
and  Oct.  1,  at  Hanover  National  Hank,  Now  York,  and  Commercial  Hank  and  Trust  Co.' 
Ft.  Collins.  Colo.  I'ublie  Trustee,  Ft.  Collins.  Colo.,  trust**?.  Coupons,  $100  and  $"»00. 
Issued  to  furnish  fund*  for  building  of  additional  reservoirs.  Authorized,  $200,000.  This 
i*sue  constitutes  a  second  lien  on  the  entire  property  of  the  company. 

lucinin  T<u:    Interest  payable  after  deduction  of  Ciiited  States  normal  Income  Tax. 
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?191,S00  Mountain  Supply  Ditch  Co.  second  ratge.  15-yr.  Cs,  due  March  1,  1928 
interest  March  and  September  1.    Authorized,  $225,000.    These  bonds  were  assumed  by 
North  Poudre  Irrigation  Co.  upon  purchase  of  the  assets  of  the  issuing  company. 

Income  Tax:    Interest  payable  after  deduction  of  I'nitcd  States  normal  Income  Tax. 

A'o/c— -The  $50,000  Mountain  Supply  Ditch  Co.  1st  mtge.  lis,  due  Aug.  1,  1919,  were 
paid  off  in  191")  and  cancelled. 

Directors.— O.  B.  Orcutt,  Wellington,  Colo.;  L.  C.  Moore,  S.  H.  Clammer,  II.  A- 
Athcrton,  Fort  Collins,  Colo.;  O.  P.  Varger,  Boulder,  Tolo. 

Officers.  — L.  C.  Moore,  Pres.;  O.  P.  Yargcr.  Yiee-Pres.,  Boulder,  Colo.;  L.  C.  Buttorff, 
Sec.,  Ft.  Collins,  Colo.,  C.  Q.  Wilson,  Supt.,  Wellington,  Colo.   Office,  Ft.  Collins,  Colo. 

NORTHWESTERN  YEAST  CO.— Incorporate!  April  14.  1893,  in  Illinois,  to  manu- 
facture dry  hop  vcast.  Plant  at  Chicago,  III.  Output,  1908,  $1,879,000;  1909,  $2,018,000; 
1910,  $2,140,000;  1911,  g2,197,000;  1912,  $2,250,000;  later  figures  not  reported. 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1915,  $3,000,000.  Shares,  $100. 
Registrar,  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Dividends, 
12  p.  c.  per  annum,  quarterly,  March  15,  etc.  Previous  to  1906,  the  stock  outstanding  was 
$2,000,000  and  dividend  rate  was  10  p.  c.  annually.  In  January,  1908,  an  extra  dividend  of 
8  p.  o.  was  pawl;  in  January,  BH19,  February,  1910,  .January,  1911,  and  January,  1912, 
extra  dividends  of  12  p.  c.  each  were  paid;  in  March,  1913,  an  extra  dividend  of  3  p.  c.  was 
paid;  in  June,  Sept.  and  Dec,  1913,  and  March  and  June,  1914,  4  p.  c.  extra  each;  Sept. 
and  D(ec.,  1914,  and  March.  June,  Sept.  and  Dec  1915  and  March  and  June,  1910,  3  p.  c. 
extra  each.    Annual  meet  =  g,  second  Tuesday  in  January,  at  Chicago,  III. 

Directors.— B.  M.  Hair,  T.  B  Hair.  Charles  B.  Hill,  Kvanston,  111.;  Henry  Boyle, 
Fond  du  Lac,  Wis.;  (Irani  Ilidgway,  Kenelworth,  111. 

Officers.    B.  M.  Hair,  Pres.;  Henry  Boyle,  Vice-Pres.;  Thos.  B.  Hair,  Sec;  Orant 
Ridgwav,  Treas.;  Charles  B  Hill,  den.  Mgr.  Office,  17."»0  Xorth  Ashland  Avenue,  Chicago 
Bl. 

NORTHWEST  TOWNSITE  CO.— IncorporaH-d  June  29,  1909,  in  New  Jersey,  to 
deal  in  real  estate.  Company  is  controllnl  by  Northwest  Company  of  Delaware  through 
ownership  of  t>0  p  e.  of  its  capital  stock. 

Capital  Stock.— Authorized:  $500,000  N  p.  c.  cumulative  preferred;  $400,000  common 
—total,  $900,000:  outstanding:  $300,000  preferred  and  $200,000  common— total,  $500,000. 
Shares,  $100.  Preferred  stock  has  preference  as  to  assets.  Transfer  agent  and  registrar. 
Corporation  Trust  Co.  Preferred  dividends  payable,  2  p.  c.  quarterly.  Annual  meeting, 
last  Tuesday  iti  June,  :it  Camden,  \.  J. 

Directors.  C.  A.  Beynolds,  Camden  X.  J.;  C.  b  Anderson,  Bristol,  Pa.;  Herman 
Buehborn,  York  and  Valley  Boad  Oak  bane,  Philadelphia,  Pa.;  Daniel  F.  Deal,  5109  Pine 
Si.,  Philadelphia,  Pa. 

Officers,  (  has.  A.  Beynuids,  Pres.;  Clifford  b.  Anderson,  Vice- Pres.;  Daniel  F.  Deal, 
Sec.  and  Treas.  Offices:  515  Mariner  and  Merchant  Building,  and  308  Chestnut  Street, 
Philadelphia,  Pa. 

NORWICH  PHARMACAL  CO.— Incorporated  March  31,  1S90,  in  New  York  to 

manufacture  standarid/ed  pharmaceuticals.  Laboratories  located  at  Norwich,  X.  Y.  Com- 
pany has  branches  in  New  York,  ( "hicago  and  Kansas  City  i.Mo.l. 

C  apital  Slock.    Authorized:    *l  .OOO.Ooo  i^mn        and  S/iOO.OOO  5  p.  c.  cumulative 

preferred,  t  hiMaudinj;:  ss( K »,IM M)  coinin. .n  and  I  T.  0)0  pivfci  red.  Shares,  $100.  Preferred 
slock  has  prei.-renee  I,,  .i^ris  ;,.),|  |S  subject  to  redemption  ten  years  after  date  of  issue, 
at  par.  Preterm!  .hvi.lends  paid  quarterly,  Jan.  1,  etc.;  on  common,  I  p  .c.  per  annum, 
paid  quarterly,  Jan.  ir>,  etc.    Annual  meeting,  3rd  Wednesday  in  Jan.    No  bonds. 
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Director*. — T? .  C  Stofer,  H.  S.  Eaton.  K.  I>.  Eaton.  .1.  H.  Turner,  J.  F.  Windolph, 
J.  li.  Drake.  W.  1'.  McNnlty,  (5.  I,  Marsterx.  Norwich .  \.  V  ;  W.  C.  IVoUiam,  Chicaizo, 
111.  \ 

Officers.— H.  ('.  Stofer,  Pre*,  and  Con.  Mgr.;  J{.  D.  Enton,  Vice-Pies,  and  See.;  K. 
S.  Eaton,  Treas.;  C.  H.  Hunt,  And.;  (1.  L.  Marsters,  Pur.  A&.,  Norwich,  N.  Y.  Office, 
Norwich,  N.  V. 

NOVA  SCOTIA  STEEL  AND  COAL  CO.,  LTD. — Incorporated  Juuo  2S,  1!K)1,  under 
special  acta  of  Province  of  Nova  Scotia,  as  successor  to  the  Nova  Scotia  Steel  Company, 
Ltd.  The  properties  of  the  latter  were  transferred  to  the  present  company  on  payment  of 
$3,090,000  common  stock  and  $1,030,000  preferred  stock.  In  Cape  Breton,  N.  S.,  company 
holds  Crown  leases  on  over  ninety  square  milesof  coal  lands,  including  limestone  and  dolomite 
properties,  estimated  to  contain  approximately  2,500,000,000  tons  of  coal;  six  collieries  are 
operated  on  this  property.  At  Wabana,  Conception  Bay,  Newfoundland,  company  owns 
in  fee  or  by  Crown  lease  over  eighty  square  miles  of  land  and  submarine  iron-ore  areas, 
near  which  are  located  shipping  docks  with  loading  capacity  of  5,000  tons  per  hour,  served 
by  ore  pockets  with  storage  capacity  of  70,000  tons.  The  Wabana  property  is  estimated 
to  contain  over  200,000,000  tons  of  ore.  At  Sydney  Mines  the  company  owns  and 
operates  blast  furnaces,  open-hearth  steel  plants,  coke  ovens,  etc.,  and  at  New  Glasgow  it 
has  rolling  mills,  forges,  etc.  These  works  have  an  annual  capacity  of  100,000  tons  of 
finished  steel  products.  The  company  also  owns  over  65,000  acres  of  timber  lands  and  about 
8,000  acres  of  freehold  lands  in  Nova  Scotia  and  Newfoundland,  and  leases  dock  properties 
in.  the  cities  of  Quebec  and  Montreal.  Company  has  its  own  railway  and  equipment,  and 
controls,  for  periods  of  from  two  to  ten  years,  steamers  totalling  about  30,000  tons  dead 
weight.   Controls  the  Eastern  Car  Co.,  Ltd.,  through  ownership  of  entire  common  stock. 

Capital  Stork. -Authorized:  ordinary.  $15,000,000  (increased  from  $5,000,000  to 
$6,000,000  in  Dec,  1909,  by  a  20  p.  c.  stock  dividend;  to  $7,500,000  in  March,  1911,  and  to 
$15,000,000  in  March,  1910;;  preferred,  §1,000,000— total,  §10,000,000.  Outstanding: 
ordinary,  $7,500,000;  preferred,  $1,000,000  -total,  Ss,50O,(K)t).  Shares,  $100.  The  amount 
of  preferred  stock  originally  issued  w:is  $2,000,000.  of  which  §1,000,000  have  hecn  cancelled, 
leaving  §1,000,000  outstanding.  Preferred  stock  is  entitled  to  cumulative  dividends  at  the 
rate  of  8  p.  c.  per  annum  and  has  priority  over  ordinary  as  to  capital.  The  Nova  Scotia 
Legislature  in  1909  gave  the  company  authority  to  redeem  the  preferred  stock  at  any  price 
that  may  be  agreed  upon  by  the  shareholders,  without  any  limited  price.  The  company 
was  authorized  to  issue,  as  required,  up  to  §20,000,000  capital  stock.  Preferred  and  ordinary 
stocks  lusted  on  Montreal,  Toronto  and  Boston  Stock  Exchanges. 

XfnnJ't  i  f  ->'  •/(  •(/:  Pir/vrre'l,  09.39';. 

Comparative  Statement  of  Operations,  Years  Ended  December  U. 

Used      Sold       Ore  Rolled    Bars    Stctl  Shipment*. 

•Coal    by  the  by  the  Mined  at  Coko  Pig     Steel  Steel     and     Car  Steel,  Pi* 

Mined.    Co..      Co..  Waban*  Made.  Iron.   Ii.gnw,  HilWu.  Plate,  Ail*».  Fore  as.  Iron  Employee*. 

Gr.T.    Gr.T.  Gr.T.  Gr.T.    Net  T.  Nit  T.  Net  T.  Nit  T.  Net  T.    No.  Net  T.  Net  T.  No.  VUgc*. 

1606.            730,84*  257.528  473  318  387  S4t  79  172  40  112  51,672  51.573  30.597  17,153   

W'7  flM.655  275,844  408.811  346.496  00,750  57,61*  70.222  54.661  43.592  34.673  50,010  1.276  4.043  12.152,417 

1908  .727.027  2*4.239  4*0.788  312  795  SO  072  51,'>s2  52  413  52.343  40.573  22.229  44,421  8.721  3,966  8.1*4.819 

1909             823,04*  84WJ2  576  654  4W1S7  87  81*  58  <;76  62.240  52.331  45.0*)  27,703  58,515  12,402  4.450  8.480  227 

1910              840.728  240,007  599  821  532  058  90  36©  65  484  73.019  59.244  50,915  34.736  60.940  10,463  5,400  2.847.44* 

1911             780,468  253,581  52«  887  521,011  97.5*0  S4.4'.t?  H.4.71S  78.004  58.923  41,068  GU  716    ....  5.511  3,044,908 

1918              841.528  256.476  585.052  550  >**)  85  334  68.784  77,940  71.2-4  65.202  43.764  77,037    ....  5.600  3.198.498 

1913             813,877  279.383  531.494  561.378  101.197  SU  742  S'»,912  79.^*5    76.963    ....  5.883  3,412,030 

1914              7.V2IVI  171  tits           r.  ;;i  ■>,„-.  u-.,.    ....   4.950  2/9IOH 

1915              611.823  2*8.212  343.535  125,069  90,896  73,110  97.072  76,082  39,263    5.318  55.874 

*Ioclud«t  both  the  Cape  Breton  Collicriee  aod  )hc  Marsh  Minv  in  Pitou  County,  closed  in  1000. 


.... 


Note.— Limestone  and  dolomite  quarried  1907,  74,557  net  tons;  1908,  51,249  net  tons; 
1909,  78,595  net  tons;  1910,  71,773  net  tons;  1911,  72,236  net  tons;  1912,  66,315  net  tons; 
1913,  79,329  net  tons;  1914,  33,425  tons;  1915,  ?»7,'_>ll  tons. 
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Comparative  Income  Account.  Years  Ended  December 


31. 


Profits  fur  year 
Interest  paid  and  i 

Sinking  rum]  

Directors'  remuneration 


Total  deductions. 
Balance  for  dividends 
Her  ucnt.  earned  on 
Preferred  dividends 
Common  dividends. 


1915 


913 


11MJ 


I'M  I 


I 


II'IO 


1008 


i 

J2.OM.l7d 
4H1.U8 

36.310 


$  *  * 

415.164  1.255,954  I.OOO.CIO 

601,070  505,130 

34.410  32,600 

12.500  12,500 


1.019,393  1.140.504 

4H.3U      351.  16i)  308.000 

20.105  24.800   

12.500       12,500  12.500 


517.42s 
1.576.742 

iu-v :, 

123.60U 


047.9SO 
o2-!2.Hl6 
Nil 

41.200 
180,090 


Surplus  after  dividends.  .    1.453.142 

Transferred  to  reserve  fundi  fur  de- 
preciation, renewal*,  etc   

Improvements,  Interments  and 

bond  discount  written  nff.  etc  

Commissions  and  premium*  on  con- 
verted bonds  written  off.  etc  

I  to  insurance  fund,  etc  


al54.016~ 
76.170 


550.296 
705,658 
10.39  i 
82,490 
363.000 


45>/M6 
594.694 

7.7'A'V 
82.400 
369.000 


388.469  320,500 

630,924  S2O.O04 

9.14',':  12.29^ 

82,40'i  K2.400 

36o,ooo  270.000 


% 

907.949 
277.837 
36.700 
12.500 

326.037: 
581,912 
8. 33% 
82.400 
60.000 


$ 

734.702 
281.650 
100.400 
12  500 

394.550 
340,152 
5.17% 
82.400 
74,814 


86,005 


3.630 


263,258 
70,136 
107,682 

'  10,104 


,2S>*|  188, 
.19ft  96. 
01.010       73.8811  213.104 


107.294 


188,524 
124 


467,604 
79.371 


10.032  10.577 


Surplus   1.4)3.142 

Surplus  fan* if '1   57,466 


a820.421 

5;:  8S6 


75,286 
45J,60^ 


a55.944 
5US.544 


7.942 

501.1,602 


6.334 

163.795 

336.807 


439.512 

77.6691 

52.1741 

184.453: 
7,630 

117.586 
1,210.221. 


76.7*6 
86,805 

'  2.767 

16.617 
.202,604 


Surplus.  December  31   .    t .510.60')      t57.466      527,886      452.600      508,544      500.602    *336,807  1.219,221 

*  Af U»  deducting  II. 000,000  bonus  stock  dividend  on  ordinary  shares, 
t  After  adding  $ 150,000  transferred  from  general  reserve  account. 
(  ^ d'fie'0^  ^eI>rw'al'0a'  ^  *'U'  ^Ciul)t'u'  accounts. etc. 

Comparative  General  Balance  Sheet,  December  31. 

AmHi:                            *    1915  I'M          1913          1012          1911           1910          1909  1908 

Properties  and  Miaes  I1S.533.724  Jir.Mi.  I'ls  $10,829,076  $15,670,614  $14,489,286  $13,490,554  112,582,191  $12,219,538 

Deferred  charges  to  future  op- 
erations  -   389.366      ......     . .      

Investments  in  other  com- 
panies                                144.740                                                                 . ,   ... 

Inventories                           2.358.6.83  2,llt.n:l9     1.776.575     1.714.181     1.338.128     1.245.6S2     1.134.359  U91.213 

Leaner  accounts  and  bill*  re- 
ceivable                           2.091,013  7J>  :s;       488.161       907.435       590.544      0  06.857  207.029/ 

Oash                                     566,189  HIS-,       268,410      328.594       397.289       498.788       662.280\  fl25'03S 

rotals  $24,083,720  S-M.l^'V'M  $19,362,228  $18,620,B77  $16,815,247  $15,841,881  $14,585,759  $14.135789 

i.iakUiiitr. 

Ordinary  stock                      $7,500,000  $>'./.•>  ...ms  $6,000,000  $6,000,000 

Preferred  stock                       1.000.000  1.14  »..«.•  l.OW.tW)  1.93'\000 

Bonds                                 5.833.309  Wl  «  •  •  5.9M.8<>»  5.'.) 46. 809 

Debenture  stock                    4.000.000  3,<i*.i.-->  3.i>ni.i>«J  |,du  i.ihw 

Sinking  fund   I.'..'  M  K8  273  53.556 

Qeaeral  reserve                       600.000  6>i,.»»  7.VV>'J0  75k  no;) 

♦3i-rri.il  reserve                     1.773.423  1. 1. ;.>.:> l.'KifiJI  1.029.270 

  U0.6OO  110.600 


Dividends  Payable   

Bill*  payable  and  cash  ad- 
vances  

OTbor  current  liabilities  

Insurance  fund  


1.598,938 
267.440 

1.510.609 


57.1-X 


2'VHVW  49'\O0O 

62  S  nis  I.6S5.S18 

20,152  72.223 

527.S87  452.601 


$6,000,000 

1,030.000 
4,1.31.1)00 
l.OiW.OOO 

2",  101 
75'i.OW 
1.023,332 
110,600 

775,000 
595,578 
02,191 
508,545 


$6,000,000  $6,000,000 

1.030,000  1.030,000 


4.960,000 
1.000.000 

"75o'.6o6 
991.624 
95,600 


3.500.000 
1.000,000 

'  750  000 
924,562 
80.600 


$4,987,600 
1.030,000 
3,561.500 

'  VlWOT 
/60.000 
857,220 
20.600 


I.V',110 
51  014 

500.603 


607,459  930.183 

311.051  208.562 

45.280  42,390 

330.807  1. 2 1 9.221 


Totals 


 $24,083,720     1,  !-  !.'•; !  $19,362,223  $13,620,877  $16,815,247  $15,8»1,S81  $14,585,759  $14,135,789 

for  general  depreciation  and  for  unusual  eipenwa  and  renewals. 


» " y ' r>  nf  -I J'  .'*: 
IilVctit.irv 

l-iil^r      !•  t?    11  li-l  Uii< 

ili!  

'':»>.   

Ti. I :.'.».  . 

"  i  i.-f: 

['in  I    |,,|.  ;,y,.al,:,. 

'    !'••>  :>:>  I    -  »,1 

v:i:«i-in.    . . 

•'Hi' t  >■  .  r.-  ,.  U.,!.,;,  ;. 


Net  Working  Capital, 

December  31. 

19)5 
$2,358,688 

-m;. 

lull 
>].7  7h,".7.'> 

I'M.' 

ii.7i  t.l  -i 

I'M  1 
*-J..J.>.i'J* 

i'Mi' 
•?  1.215, 

r>  "I 

4 1,1. -11,259 

$1.:hH.2I3 

2.091.013 
566.1  V.I 

723  IM 
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MANITACTI/KING  AND  MISCELLANEOUS  COMPANIES.        2031  * 

Transfer  Agents,  etc.— Transfer  agents:  Eastern  Trust  Co.,  Montreal,  Quo.,  and 
Halifax,  N.  S.;  The  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.,  and  Toronto  General 
Trusts  Corporation,  Toronto,  Ont.  Registrar  of  stock:  Eastern  Trust  Co.,  Montreal,  Que., 
and  Halifax,  N.  S.  Annual  meeting,  last  Wednesday  in  March,  at  New  Glasgow,  N.  S.; 
lx)ok8  do  not  close  in  advance. 

Dividends. — Dividends  on  both  clashes  of  stock  are  usually  declared  from  the  15th 
to  the  21st  of  Feb.,  June.  Sept.  and  IVc.  and  are  paid  Jan.,  April*,  July  and  Oct.  15,  at  any 
agency  of  the  Bank  of  Nova  Scotia  or  Royal  Bank  of  Canada,  and  at  the  Metropolitan  Hank, 
Toronto,  Out.,  and  London  County  and  Westminster  Hank,  London,  Eng.  Books  do  not 
close  in  advance  of  dividend  payments.  Regular  dividends  of  8  p.  c.  per  annum  were  paid 
on  the  preferred  stock  from  1901  to  July  15,  191 1;  none  thereafter  to  Dec.  30,  1915,  when 
12  p.  c.  was  paid,  being  an  accumulated  dividend  of  10  p.  c.  to  Sept.  30,  1915,  and  a  quarterly 
dividend  of  2  p.  c.  for  quarter  ended  Dec.  31,  1915;  191(i  (to  April),  4  p.  c.  Dividends  paid 
on  ordinary  stock,  in  fiscal  years,  were  as  follows:  1901,  4  p.  c. ;  1902,  5 J 3  p.  c;  1903,  <>  p:  c. ; 
1904,  3  p.  c;  1905  and  1906,  none;  1907,  6  p.  c;  190S,  1.4  p.  c;  1909,  1  p.  c;  1910,  4'* 
p.  c;  1911,  1912  and  1913,  0  p.  c.  each;  1914,  3  p.  c;  latest  dividend  paid  on  common,  1 14 
p.  c.  on  July  15,  1914.  A  stock  dividend  of  20  p.  c.  in  ordinary  stock  was  paid  in  Nov.,  190.). 

Funded  Debt.— $5,833,309  first  mortgage  sinking  fund  gold  5s,  dated  July  1,  1909,  due 
July  1,  1959;  interest,  January  1  and  July  1,  at  Royal  Bank  of  Canada,  Halifax,  Can.,  Bank 
of  Nova  Scotia,  Montreal,  Can.,  Metropolitan  Bank,  Toronto,  Can ,  and  London  County 
and  Westminster  Bank,  London,  Eng.  Coupon  bonds,  $100,  $500  and  $1,000,  and  £20, 
£100  and  £500;  principal  may  be  registered.  Subject  to  mil  at  105  and  accrued  interest. 
Secured  by  all  property,  mines,  buildings,  grants  or  leases  of  minerals,  franchises,  steel  mills, 
etc.,  whether  in  pominioh  of  Canada  or  in  Newfoundland,  with  certain  exceptions  outlined 
in  the  mortgage.  The  company  is  required,  beginning  January  1 , 191 1 ,  to  pay  over  annually 
to  the  Eastern  Trust  Co.,  Halifax,  N.  S.,  trustee  and  registrar,  for  the  purpose  of  sinking 
fund,  ><j  of  1  p.  c.  of  the  par  value  of  the  bonds  outstanding  on  January  1  of  each  year;  in 
addition,  a  sum  equal  to  the  annual  interest  on  such  bonds  as  have  been  purchased  or  called 
for  payment  must  be  paid  to  the  trustee.  \  uthoria.fl,  $6,000,000,  all  issued,  of  which  $16  i,C.91 
redeemed  lo  December  31,  1915,  leaving  $5,833,309  outstanding.  Lwte/  on  London  and 
Toronto  Stock  Exchanges.  Iti'ial  public  ojjering  (£300,000)  in  May,  1910,  at  95  and  in* 
terest. 

Income  7W:    Interest  jmyable  without  deduction  of  United  States  normal  Income  Tax. 

Debenture  Stock.— $4,000,000  0  p.  c.  perpetual  debenture  stock,  dated  July  1,  1909. 
Registered  stock,  $100  or  multipea;  interest,  January  1  and  July  1,  ai  the  office  of  the  company, 
New  Glasgow,  Nova  Scotia,  or  any  branch  of  the  Bank  of  Nova  Scotia  or  Royal  Bank  of 
Canada. 

Ifoleemublc  at  105  and  int.  at  any  time  after  July  1,  1919,  on  six  months'  notice.  T ruxlee 
and  registrar,  Eastern  Trust  Co.,  Halifax, N.  S.  The  debenture  stock  is  si-cured  by  a  second 
mtga.  on  the  property  of  the  company.  The  issue  of  debentures  may  be  increased  until  it 
equals  the  paid  up  capital  stock. 

Margin  of  Safety:   75.29  p.  c. 

Directors.— Jas  D.  MacGregor,  Thomas  Cantley,  J.  Walter  Allison.  G  S.  Campbell, 
Robert  E.  Chambers,  W.  H.  Chase,  Jas.  C  MacGregor,  A.  F.  Rendcll,  George  F.  McKay, 
Frank  W.  Ross,  W.  D.  Ross,  F.  Stanficld,  Lome  C.  Webster,  T.  S.  Rogers,  N.  Bruce  Mac 
Kelire. 

Executive  Committee. — J  D.  MacGregor,  Thomas  Cantley,  W.  D.  Ross,  George  F. 
MacKay,  Robert  E.  Chambers,  Jas.  C.  MacGregor. 

Officers.— Thomas  Cantley,  Pres.  and  Gen.  Mgr.;  Jas.  D  MacGregor,  Vice-Prcs  ; 
Arch.  McColl,  Commercial  Mgr.  and  Asst.  to  Pres.;  J.  Hey  wood  MacGregor,  Aud.;  Robert 
E.  Chambers,  Mgr.  Ore  Mines  and  Treasurer;  C.  L.  Cantley,  Acting  Wales  Manager,  New 
Glasgow,  Thomas  J.  Brown,  Gen.  Supt.,  Sydney,  Mines.  Office,  New  Glasgow,  N.  S. 
Canada. 

I 

Digitized  by  Google 


2032  POOR  S  MAM  AL  OF  INDUSTRIALS. 

Company  Controlled  by  Nova  Scotia  Steel  and  Coal  Co.,  Ltd. 

FASTER N  CAR  CO.,  LTD.  Inem-p.  June  12,  1912,  in  Nova  Scotia,  in  mari.if.icUir.- 
steel  underframc  cars  and  freight  care  of  every  description.  The  plant  adjoins  the  works  of 
the  Nova  Scotia  Steel  and  Coal  Co.,  Ltd.,  at  New  Glasgow,  N.  S.,  from  which  company  it 
obtains  its  supply  of  Hteel.  The  company  began  operations  in  September,  1913;  it  has  a  daily 
capacity  of  thirty  cars. 

Control.— Controlled  by  Nova  Scotia  Steel  and  Coal  Co.,  Ltd.,  through  ownership  of 
the  entire  common  stock. 

Ifeoflt  and  Loss  Account,  Nov.  30,  1915.— Balance  from  1915,  $27,910;  profit  from 
operations,  year  ended  Nov.  30,  191"),  $359,740  -total,  $387,050.  Contra:  Bono!  interest. 
S00.OO0;  sinking  fund,  $10,000;  preferred  dividends,  $07,500;  balance  carried  forward.  $250.- 
150    total.  *:tK7,050. 

General  Balance  Sheet.  Year  Ended  Nor.  30,  1915. 

riant,  buildings,  ttiuipmriit  $2,004,011    Common  «tock     **)0,00  > 

Inventories                         .                      .     1,12  ,0.7    I'r.-tVmxl  «twrk .      ,      T.'iO.tH) J 

h  iitu  It'll  tlt'Lit     .  r 

Cnxli  21.07.%  Millstmyat.lv  

;  Payroll  ami  sreount*  not  <lu>>  l,*)U.*>0t 

ll.i'tid  interest   HO.OO.i 

l)ivi<lrnd»T)!iyahl"  <>7,VH> 

H<-n  tvi-  H.count^  77. HM 

<',f„.r  ii:.i,;;Itl^   i.^>s 

Profit  ntxl  loss   2-O.lVi 

Total  ItAbilifi.*   »v<77.00i 


Totul  a*K-t»    $-.,377,001', 

Capital  Stock.— Authorised,  $1,000,000  6  p.  c.  cumulative  preferred  and  $1,000,000 
common  —total,  $2,000,000;  issued,  $750,000  preferred  and  $800,000  corhmon.  Shares, 
$100.  The  Nova  Scotia  Steel  and  Coal  Co.,  Ltd.,  owns  all  of  the  common  stock.  Preferred 
stock  has  preference  for  assets  as  well  :is  dividends.  Transfer  agent  and  registrar,  Eastern 
Trust  Co.,  Halifax,  N.  S.    Stock  not  listed. 

\!<trr,in  of  S-f,  t;i:   I'nfn  el,  01.7S', 

Dividends. — Dividends  of  3  p.  c.  were  paid  on  preferred  stock  Dec.  I,  1913,  and  3  p.  c 
June  1,  1014;  none  thereafter  until  Feb.  15.  1910.  w  hen  9  p  c.  was  paid  on  account  of  accumu- 
lated dividends  to  Xov.  30.  1915;  April.  1910,  2  p.  c  :  July  1.  1M10.  1  1  ■>  p.  c, 

Funded  Debt.  -$7^9,700  1st  mtge.  10-yr.  0  p.  c.  bonds,  due  July  I,  1952;  intw*t, 
Jan.  and  July  1.  at  Royal  Hank  of  Canada  and  Bank  of  Nova  Scotia,  Halifax,  Montreal, 
Toronto  or  New  York  or  at  Hoyal  Bank  of  Canada,  London,  Kng.  Vmtjxm  bonds,  registrable 
as  to  principal,  and  ntji.tlrn-t  bonds,  SI  CM),  $500  and  SI, (KM)  or  sterling  equivalents;  registered 
bonds  and  coupon  bonds  interchangeable.  Suit- i ay  I  n»<i  1  p.  c.  of  the  par  value  of  all  bonds 
beginning  July  1,  1915.  It,<hr->,nhlr  at  105  and  interest  on  any  interest  date,  since/ July 
1,  1915.  (,)im>!nt,<>l  unconditionally,  principal  and  interest  and  sinking  fund,  by  endorse- 
ment on  each  bond  by  the  Nova  Scotia  Steel  and  Coal  Co.,  Ltd.  Struml  by  lirst  mortgage 
on  entire  property.    Trust,*,  Kastern  Trust  Co.,  Halifax.  N.  S.    A>ith»riznl.  Sl.000,900. 

Initial  1'iihlir  Oljnimi.    SI  ,000.009  in  June,  1912.  at  par  and  interest. 

lucouu  Tax:    Interest  payable  without  deduction  of  Coiled  States  normal  Income  Tax. 

Manv"  of  S;f,hr.  N3.32' ,  . 

Directors. — J.  C.  MacGregor,  Thomas  Cantley,  George  F.  McKay,  R.  K.  Chambers, 
Hon.  James  D.  MacGregor,  New  Glasgow,  N.  S.; 

Officers.-  TIioh.  Cantley,  Pres.;  J.  C.  Me(  Jregor,  Yiee-Pres.;  A.  Mc(  Sec  and  Treas., 
K.  B.  n..uul:,.s,  Cm.  Mgr.,  New  Clasgow.  N.  S.    Oflice.  New  f  dasgnw,  N.  S. 


bond?^^'1^  STKAMS,,IP  <0-  (.CALIFORNIA'.  A  close  corporation.  Stock  and 
»on.  s  :i  (m-1,,,1  „r  hclil  |,v  ,„„.  finn  |.or  |at(.st  p„j,|ism,r|  .taietneui  sei;  Manual  of  Indus- 
ut.us  n.r  I'M..,  p;iK«.  2l',s. 
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M ANITACTITR1NC.  AND  MISCELLAXEOCS  COMPAXIRS.  2033 

OHIO  IRON  AND  STEEL  CO.  (THE). — Incorporated  Feb.  2,  1880,  in  Ohio.  Oper- 
ates the  Mary  Furnace  at  Lowellville,  Ohio.  Manufacturers  of  pig  iron.  Capacity,  150,000 
tons. 

Capital  Stock.— Authorized  ami  outstanding,  $2, 100.000.  Shares,  $100.  No  bonds. 
Registrar  of  stock,  Dollar  Savings  &  Trust  Co.,  Youngstown,  ( >.  Stock  is  not  listed.  Annual 
meeting,  third  Thursday  in  April,  at  LowellviHe,  O.;  books  close  ten  days  in  advance. 

Directors.— Robert  Ucntley,  F.  H.  Wick,  John  C.  Wi  k,  Philip  Wick,  David  Davis, 
W.  S.  McCombs,  Richard  Garlick,  T.  F.  Woodman,  Youngstown,  O. 

Officers.— R.  Bentley,  Pres.  and  Gen.  Mgr.;  John  C.  Wick,  Vioe-Pres.;  David  Davis. 
Sec.;  and  Tress.,  Youngstown,  O.   Office,  Lowellville,  O. 

OHMER  FARE  REGISTER  CO.-Incorporated  June  21 , 1902,  in  New  York.  Manu- 
factures fare  registers  for  street  cars.  Plant  at  Dayton,  O.  Successor  to  the  Ohmer  Car 
Register  Co. 

Comparative  General  Balance  Sheet,  January  1. 

A*fU-  1910  lOl.i  1914  1913  1912  1911 

Patent*.  V.  S.  nihl  ioMan.  .  .    $925,000  $925,000  $943,103  $1,050,000  $1,000,000  $1,000,000 

Tool  mu.h..  fix*  .  »tr.   1*1,482  1H7.237  148,337  131,184  75.915  07,656 

Pro  lun  -mT.  t  d  utul  in  ,.ro.  .^.  173,131  150,452  127.296  108.986  75.486  71.843 

IWi.-tf-rn  in  unt.  uiuW  '.-untni  -t   1.0-.1.217  1.02I.9S5  1,011.646  1.123.027  922,709  774.751 

Heal  .-si  if   I  lrt.222  110.0)7  115.541  113.875   

Hu!.-.aodarr.-,untsr..,.-oivi»>lr   73,556  70.077  76.9541  „  ^  f  75,408  60,097 

C.i*h    30.482  1.H.7S9  26,976/  S7"*W  \    6,216  12.095 


Totals  12.584.391    $2,491.2:17     $2,449,913   $2,584,362   $2,155,734  $1,987,042 

Common  stock                 #              $1,000,000  $1,000,01)0  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Pr-ferredai.K-k                                      480.700  1S0.700  480.700  4.54.700  404,700  404.700 

Rilte  am!  arrow t*|mvnl.|.>.                    72,461  SK.914  115.444  119.952  15,942  29.798 

*vn>\u*                                             1.031.229  925.59.1  853.769  1,009.700  735.092  552.543 

Totals  "  12.584.391    $-401,237     $2,449,913   $2,584,362   $2,155,734  $1,987,042 

Capital  Stock.— Authorized,  $500,000  6  p.  c.  cumulative  preferred  and  $1,000,000 
common;  subscribed  and  paid  in,  $480,700  preferred  and  $1,000,000  common.  Shares, 
$100.  No  bonds.  Preferred  has  priority  as  to  assets.  Preferred  dividends  are  paid 
quarterly,  February  15,  etc.,  since  1904.  Dividends  payable  at  Rochester,  N.  Y.;  books 
do  not  close  in  advance.  Transfer  agent,  Wm.  B.  Farnham,  Treas.,  Rochester,  X.  Y. 
Registrar,  Lincoln  National  Bank,  Rochester,  X.  Y.  Annual  meeting  in  February,  at 
Rochester,  X.  Y.    Fiscal  year  ends  December  31. 

Directors.— W.  B.  Farnham,  E.  Frank  Brewster,  J.  II.  Stedman,  Rochester,  X.  Y.; 
John  F.  Ohmer,  John  P.  Breen,  John  S.  Mclntyre,  Dayton,  O.  Officers:  John  F.  Ohmer, 
Pres.  and  Gen.  Mgr.;  E.  Frank  Brewster,  Vice-Pres.;  W.  B.  Farnham,  Treas.;  J.  H.  Stedman, 
Sec,  Rochester,  X.  Y.    Offices,  Dayton,  O.,  and  Rochester,  X.  Y. 

OIL  &  EXPLORATION  CO.— Incorporated  Oct.  2,  1914,  in  West  Virginia,  as  the 
Xevin  Electric  Survey  Co  ;  name  changed  to  the  present  corporate  title  in  April,  191G. 
Company  controls  the  inventions  of  J.  E.  Xevin,  mainly  an  instrument  used  for  the  purpose 
of  making  underground  surveys  by  means  of  electricity.  Company  has  effected  a  close 
working  agreement  with  the  Victoria  Oil  Co.  (see  General  Index),  whose  properties  are 
located  in  the  Columbiana  District,  Ohio,  by  which  the  Oil  and  Exploration  Co.  has  almost 
a  complete  monopoly  in  location  additional  oil  wells  on  that  company's  properties.  It  has 
numerous  other  contracts  of  same  description.  Company  entered  the  oil  business  in  1910 
and  has  carried  on  drilling  in  Tennessee  and  holds  extremely  valuable  oil  property  in  Caddo 
District,  Louisiana,  and  expects  to  take  up  properties  in  other  oil  districts. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,<XX).  Shares,  S10  (increase.! 
from  SI  in  May,  19W).  Transfer  agent,  United  States  Mortgage  &  Trust  Co.,  New  York, 
X.  Y.  No  bonds.  No  dividends.  Annual  meeting,  first  Wednesday  after  first  Monday 
in  April. 

Directors.— H.  S.  Sturgis,  .las.  E.  Xevin,  Wm.  Sturgis,  Ceo.  E.  Armstrong,  E.  X. 
Wright,  3rd,  K.  S.  Xevin..  P.  10.  Fuller. 

Officers.— II.  S.  Sturgis,  Pres.;  James  E.  Xevin,  Vice-Pres.,  Youngstown,  ().;  Wm. 
Sturgis,  Vice-Pres.  and  Treas.;  Ceo.  E  Armstrong,  Sec,  Xew  York,  N.  Y.  Office,  30  Church 
St.,  New  York,  N.  Y. 
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OIL  FIELDS  OF  MEXICO  CO.— Incorporated  June  27,  1912,  in  West  Virginia  to 
take  over  the  assets  and  rights  of  The  Oil  Fields  of  Mexico  Co.  (a  Delaware  corporation) 
(see  Manual  for  1912)  which  company  had  been  formed  for  the  purpose  of  prospecting  and 
developing  oil  fields  located  in  the  State  of  Vera  Cruz,  Mexico.  In  Jan.,  1910,  the  old  com- 
pany absorbed  tho  Vera  Cruz  Oil  Co.,  The  Puebla  Oil  Co.  and  Palma  Sola,  Ltd.  (an  English 
company),  giving  the  company  an  area  of  400  square  miles,  of  which  more  than  half  is  held 
in  fee  simple,  and  the  balance  held  under  fifty  year  leases.  The  main  camp  at  Furbero  is 
situated  120  miles  from  the  City  of  Mexico,  and  50  miles  by  the  company's  railroad  from  the 
Port  of  Tuxpam  on  the  (lulf  of  Mexico.  The  company  also  owns  the  entire  capital  stock  of 
Compania  Xacional  dc  Navigacion  Communicacioncs  y  Obras'sA.,  which  was  formed  to 
acquire  and  operate  the  lighterage  business  of  Port  of  Tuxpam.  The  limber  on  the  property 
consists  of  mahogany,  cedar,  rosewood,  rublter,  chicle,  and  other  rare  trees  in  abundance. 
In  addition,  the  company  has  a  number  of  wells  producing  aliout  2,000  binvls  of  oil  per 
week,  and  operates  a  narrow  guage  railway  and  pipe-line  from  the  oil  fields  to  Tuxpam.  There 
is  also  a  strip  of  freehold  land  50  meters  wide,  the  entire  length  of  the  railway  and  pipe  line, 
besides  large  terminals  at  Cobos  on  the  Tuxpam  River,  and  about  1,000  aeiesof  freehold  land 
<id joining  the  railway  terminal  at  Cobos,  which  latter  is  held  jointly  with  Mexican  Eagle  Oil 
Co.  There  are  two  steel  tanks  of  50,000  barrels  capacity  each,  connecting  with  the  (Winch 
pipe  line  at  the  liar  of  the  Port  of  Tuxpam.  from  which  the  oil  is  pumped  direct  into  tank 
steamers  through  a  submarine  system  of  pipe  line*.  The  submarine  pipe  lines  are  owned  b> 
the  Mexican  Eagle  ( )il  Co.,  but  the  Oil  Fields  Co.  has  right  to  use  t  hem  for  loading  on  payment 
of  2J  2  cents  (I*.  S.  currency)  a  barrel.  Capacity  of  the  0-inch  pipe  line,  with  the  two  pump- 
ing plants  at  work  is  about  20,000  barrels  a  day.  Erected  on  the  property,  in  addition  to  the 
two  50,000  barrel  steel  tanks  at  Tuxpam  Bar,  are  steel  tanks  with  a  capacity  for  a  further 
120,000  barrels,  making  in  all,  steel  storage  capacity  for  220,000  barrels  of  oil. 

The  company  has  a  contract  with  Mexican  Eagle  Oil  Co.,  undet  which  latter  has  prior  rights 
for  12  years  from  May  1,  1910,  to  put  chase  Co.'s  production  of  oil,  up  to  a  maximum  of 
180,000  barrels  p*«r  mont  h,  subject  to  Mexican  Eagle  Oil  Co.  calling  for  such  maximum, under 
certain  prescribed  notices  the  Mexican  Eagle  Oil  Co.,  on  its  part,  agrees  to  purchase  a  min- 
imum of  00,000  barrels  per  month,  but  there  is  no  guarantee  by  or  liability  upon  the  Oil  Field* 
Co.  to  supply  any  fixed  quantity.  Developments  have  been  retarded  owing  to  the  unsettle  I 
conditions  in  Mexico.  There  were  125,000  barrels  of  oil  delivered  during  1914  and  aliout 
the  same  amount  in  1915. 

Comparative  General  Balance  Sheet,  Dec.  31. 

Aisrti  ,tn.l  Earn***:  t 1014  19H 

Property  it-count    fi.Sl-i.M'.  Sl.sf.Vi  >7  $  I ,  S4 : 

It'ulwny  :%ty.l  piin-  tin.-                                         .....   .    I.'.7;,I»'  1,ts:,.TS  ]  ..|0:<,'it>0 

< ill  fi  Ul  il  •piutmi'tit                                                         ...    .  7' i,  "•.«!♦  7'),7>*'»  Wi;i7A 

I)i.-\  --lu|..ini-nt  an«|  (ti-ui-ral  ••xi..  n«  'M    70s.  1 17  ,V,",,IM'.  UW>,Yi\ 

Itivr-*tnwnU                                                                                   .  n.llOll  I'l.OiKl  40.000 

Morrhamli--,  etc .   2t»J,'S»i  ;!«»  •,»!*.'»  20ti,7VO 

Furniture  :u»l  fixtures  i.'itVi  1,700  1  ,"07 

Arcoiint-i  rccHvublf  ,   Jt7 .  i  1 7  7.".0.'«  1  7 ,  V4  t 

C.-^h   l'i."(>:  3,,.  ;m,  _>74,JV> 

Suh.icriptj.iri  ticcount  _'<mi  200  9«i.'i 

Tr.  «H.iry  Ht.K-k                                                           .  1,o:»vjou  l .u>:>.  1.0l'.\'«'» 

Total-   $s..Ys.-,.V.s         $.s,.l|.,.7s7  *s..U!.,100 

1,\  ihi  '  ti-  s  mill  W'  f  r|  /)(« 

Ctipna1  -ti.rk  ,  ,      f  VVHt.lKM)  ?.'>,. "II  VMM)  $.",,.".(>: '.000 

|)>  I.  nlHf  IhhkU.    .  I.70I.OH  l.iliNi.iiiHi  l.lftMl.OUO 

Mo:  iRiiif.-*  on  Ity  .  pipe  line,  etc    i.'Hm.ouo  l.i'Ci.i^ts  1  .••7.">. HHi 

\>  •  •  >  •  n  r .  r |.uv»t>lc                                                                 ...  j  I  !  tn_'  .*.  I'M  '.>  0O."> 

<  >"•!•■ -l1  -••!.-    _•)..  171  I'.hi.m.-.s  l-IO.OX.' 

ft  ul:..„|  fr.  r.-hlH,  etc                                                               ,   .,«,.•>  ^t.'.'.iO 

H.M't.'tulu  i«<  I'uuiit            .    .     l.l.'S  401 


Totnl* 


Sv.-,v',.s:,s         $s,:iio.7s7  Ss.:i4'.».10» 


Capital  Stock. —$5,500,000  i$4.50o.ooo  common:  $1,000,000  7  p.  c.  cumulative  par- 
ticipating preferred  mock,  :  par.  *5.     Include  1  in  the  $1,500,001)  ronm.oii  is  $|.02a.S25 
m  treasury  and  ?l.:{7;,  umssue-l.    Preferred  stock  issued  in  cert  ilk-ate*  with  coupons  attached, 
•a*  preference  for  emulative  dividends  at  rate  of  7  p  c.  {>er  annum;  it  is  further  entitled 
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to  10  j).  c.  of  surplus  profit  declared  by  directors  to  1m?  available  for  dividend  purposes,' 
the  common  stock  being  entitled  to  balance.  In  event  of  liquidation  or  dissolution  preferred 
stock  has  preference  for  it**  full  value  and  all  accrued  dividends,  after  which  common  shares 
will  be  entitled  to  receive  $1,000,000,  the  remaining  assets  to  be  distributed  as  to  40  p.  c. 
to  preferred  stock  and  balance  to  common.  Preferred  stock  cannot  l>e  increased  or  reduced, 
and  no  other  class  of  preferred  stock  can  be  Issue: I  without  consent  of  a  majority  of  outstanding 
stock  of  each  class.  Holders  of  preferred  and  common  shares  arc  entitle;!  to  one  vote  for 
each  share,  and  in  election  of  directors  such  votes  may  be  cumulated.  Both  classes  of  stoek 
listed  on  London  Stock  Exchange  and  New  York  Curb. 

New  Preferred  Authorized.— In  Jan.,  1916,  stockholders  authorized  the  Issuance  of 
an  additional  600,000  shares  of  the  aggregate  par  value  of  $3. 01)0, 000  of  8  p.  c.  first  preferred 
stock.   None  of  this  stock  had  been  issued  to  May  2,  1916. 

Transfer  Agent,  etc— Registrar,  Empire  Trust  Co.,  New  York,  N.  Y.  Company 
acts  as  own  transfer  agent.  Annual  meeting,  first  Tuesday  in  May,  at  576  5th  Ave.,  New 
York,  N.  Y.;  books  close  thirty  days  before  and  rc-open  immediately  after.  No  dividends 
paid  to  date. 

Funded  Debt:  $1,000,000  10-yr.  convertible  gold  debenture  6s,  due  July  1,  1922; 

ink-rest,  January  and  July,  at  the  office  of  Columbia  Trust  Co.,  New  York,  N.  Y.,  trustoe. 
Cnup.n,  $1,000.  Principal  may  be  registered.  Authorized  issue,  $1,000,000;  tubject  to 
call  on  any  interest  date  on  30  days'  notice  at  105,  and  omrerUble  at  holders'  option  into 
common  stock  at  par. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Percy  N.  Furbcr,  A.  Hcckscher,  Elton  Parks,  George  E.  Roosevelt, 
G.  Maurice  Ileckscher,  Herbert  J.Carr,  Cyril  F.  Taylor. 

Officers.— Percy  N.  Furber,  Pres.;  A.  Ileckscher,  1st  Vice-Pres.  and  Treas.;  G.  Elton 
Parks,  2d  Vice-Pres.;  Herbert  J.  Carr,  3d  Vice-Pres.;  Cyril  F.  Taylor,  Sec;  Arthur  C.  Payne, 
Gen.  Mgr.  Principal  Office,  576  Fifth  Ave.,  New  York,  N.  Y.  London  Office,  Moorgate 
Station  Chambers,  Moorgate  Street.  E.  C. 

OJ1BWAY  MINING  CO.— Incorporated  June  I,  1907,  in  Michigan.  Property  com- 
prises 1,560  acres  located  at  Ojibway,  Keweenaw  County,  Mich.,  adjoining  the  Cliff  lands 
on  the  north  and  the  Seneca  Mining  Co.  on  the  south.  In  the  work  of  development,  three 
drill  holes  were  sunk  in  the  Kearsarge  group  of  beds,  disclosing  seven  alternations  of  amygda 
loid  and  trap.  On  July  1,  1913,  development  work  on  property  ceased  and  had  not  been 
resumed  up  to  July  1,  1916.  Two  shafts  have  been  sunk,  No.  1  being  2,051  ft.,  and  No.  2 
1,954  ft.  deep. 

Comparative  General  Balance  Sheet,  December  31. 

4«efe:  1915  ,914  1912  »1912  ♦lOtl  •1910 

Mining  property   $1«,9,919  $459,1)19  $450,919  $45'j,yi9  $459,919  $159,919 

9Mh   22.172  19,801  35,586  27.284  6.437  44.330 

Account,  receivable   o4.3!7  59,559  80.123  57.4(54  23.398  18.407 

aupplie.    7,500  S.438  12,725  13.690  15.815  15,320 

-oManJcaio   716.222        396.271 

Development,  construction,  etc   712.449  681.455  625.816  513.689   

'Totale  $1,260,160  $1,200,226  $1,269,808  $1,184,173  $1,019,259  $934,247 

LxabUitiet: 

Capital  »tock  (paid  in)               $1,260,000  $1,260,000  $1,260,000  $1,176,000  $1,008,000  $924,000 

Account*  payable                                460  226            9,808  8,173            11.259  10,247 

T<lt-^   $7m226     $7,7c9308      $1,184,173      $1,019,259  $934,247 

•April  30. 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $2,100,000;  paid  in  Dec.  31.  1915, 
$1,260,000.  Shares,  $25;  paid  in,  $15  Transfer  agent,  American  Trust  Co.,  Boston,  Mass. 
Kegistrar,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Stock  listed  on  the  Boston 
Stock  Exchange,  and  dealt  in  on  the  New  York  Curb  Market.  Annual  meeting,  first  Tuesday 
in  June,  at  Duluth,  Minn.  Books  close  twenty  days  before  and  rc-open  day  following 
annual  meeting. 
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Directors. — Lucius  L.  Hubbard,  Houghton,  Mich.;  Thomas  F.  Cole,  Cheater  A.  Cong- 
dou,  Charles  A.  Duncan,  Charles  D'Autremont,  Jr.,  Oscar  J.  Larson,  Duluth,  Minn.;  James 
Hoatson,  Calumet,  Mich.;  Thomas  Hoateon,  Laurium,  Mich. 

Officers. — Lucius  L.  Hubbard,  Pres.;  Charity  A.  Duncan,  Vicc-Pres.;  Frederic 
K  Kennedy,  Sec.  .md  Trow.;  Oscar  C  Larson,  Gen.  Solicitor;  Henry  B.  Paull,  Aud. 
"  Office.  120  Broadway,  New  York,  N.  V. 

OKLAHOMA  OIL  CO.—  Incorporated  Oct.  27,  19 15,  in  Delaware  In  Xovcmtar, 
1015,  acquired  121,581  of  the  150,000  outstanding  shares  of  the  Oklahoma  Producing  Oil  Co., 
owning  either  wholly  or  in  part  ten  leases  covering  approximately  1,000  acres  of  oil  and  gas 
territory  in  the  Boynton  I'o<:l,  in  western  Muskogee  County,  Okla.,  on  which  aro  fifteen 
producing  oil  wells  and  two  gas  well*.  Oklahoma  Producing  Oil  Co.  also  owns  100  acres  in 
the  Chanute,  Kan.,  Pool  on  which  it  has  seven  producing  wells,  and  a  lease  at  Okmidgec, 
Okla.,  with  four  producing  oil  wells;  also  owns  additional  leases  in  favorably  Ineated  territory,  \ 
in  the  Mid-Continent  Oil  Fields  portions  of  which  aro  being  tested  by  wells  now  lieing 
drilled.  These  leases  are  fully  er|tiip|Kxl  with  pumping  plants,  tankage,  etc.  A  six-mile  line 
of  gas  main  distributes  the  natural  gas  fuel  for  the  o|x:ration  of  company's  drilling  outfits  and  • 
also  to  other  drilling  outfits  at  a  flat  rate  of  $S  per  day. 

In  addition  to  its  ownership  of  1 75, 521  shares  out.  of  200,000  sh:ires  of  issued  ami  out- 
standing, seven-eight hs  of  the  capital  stock  of  the  Oklahoma  Producing  Oil  Co.,  the  Okla- 
homa Oil  Co.  owns  approximately  5,000  acres  of  oil  and  gas  leases  in  different  *ections  of  the 
Mid-Continent  fields. 

Capital  Stock.  -Authorized:  $3,250,000  common  and  $1,750,000  7  p.  e.  cumulative 
and  participating  preferred.  Outstanding:  $3,250,000  common  and  $200,000  preferred. 
Shares,  $1.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  After  7  p.  c. 
has  been  paid  in  any  year  on  l>oth  classes  of  stock,  preferred  and  common  share  equally  in 
any  further  distribution.  Common  stock  registered  and  transferred  at  company's  office. 
Registrar  and  transfer  agent  of  preferred,  Tinted  States  Cor] Miration  Co.,  New  York,  N.  Y. 
Dividend  •.  on  preferred  payable  quarterly,  .January,  ct<.;  initial  payment  was  to  1*  made 
in  July,  1010.    Annual  meeting,  first  Monday  in  January.    No  lionds. 

Directors.  -M.  Z.  Kibble,  New  York,  X.  Y.;  K.  M.  Hall,  S.  C.  Redman,  Julian  \V. 
Blount.  Henry  C.  Kinkel,  J.  W.  Stagger,  Ansel  Wold,  \Y.  J.  Costelo,  Washington,  D.  C; 
.los.  L.  Powell,  M.  M.  Jackson,  Muskog.-c,  okla. 

Officers.  K.  Madison  Hall.  Pres. ;  S.  C.  Redman,  Yice-Prcs.:  Julian  \V.  Blount,  See.; 
Henry  C.  Kinkel,  Treas.,  Washington,  D.  ('.;  M.  M.  Jackson,  Gen.  Mgr.,  Muskogee,  Okla. 
(iencral  Office,  Union  Trust  Bldg.,  Washington,  1).  C.    Operating  Office,  Muskogee,  Okla. 

OLNEY  (BURT)  CANNING  CO.  (THE). — Incorporated  in  New  York;  business  estab- 
lished in  1902.  The  output  of  the  company  consist*  of  a  standard  line  of  the  highest  quality 
of  canned  fruits  and  vegetables,  comprising  peas,  corn,  string  beans,  tomatoes,  cherries, 
berries,  small  fruits,  ketchup  and  baked  beans.  Owns  and  ojwrates  S50  acres  of  improved 
farm  lands  located  chiefly  in  Oneida  County,  N.  Y.,  contiguous  to  the  City  of  Oneida,  where 
one  of  the  plant*  is  located,  the  other  plant  being  at  Albion,  Orleans  County,  X.  Y. 

Net  Earnings,  years  ended  Dec.  31:  1907,  $00,934;  1908,  $80,854;  1909,  $120,028; 
1010.  8*5.509;  1911,  SI 25.000;  1012,  872.x.  it, ;  1913  '.dW.i,  ?79,S33;  101  I,  81S.301;  1915, 
8; '.1.459. 

Capital  Stock.— Authorized:  $400,000  common  and  $400,000  7  p.  c.  cumulative  pre- 
ferred; outstanding:  $-100,000  common  and  $370,700  preferred.  Shares,  $100.  Dividends 
on  preferred  payable  quarterly  (March  1,  etc.).  Preferred  stock  has  full  voting  power; 
is  preferred  as  to  assets  and  for  dividonds  and  no  dividends  can  be  paid  on  common  until 
all  accumulated  preferred  dividends  are  paid.  Preferred  stock  is  subject  to  redemption 
as  a  whole  at  any  dividend  period  at  115  and  accrued  dividends.  No  mortgage  indebtedness 
of  uny  kind  can  be  placed  on  the  properties,  nor  can  further  issues  beyond  the  amount  author- 
ized he  in:„l,.,  without  the  consent  of  three-fourths  of  preferred  stock  outstanding.  An 
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amount  aggregating  3^  p.  c.  of  the  largest  amount  of  preferred  frtock  ever  issued  at  any  timo 
must  be  taken  before  any  dividends  on  common  stock  are  paid,  and  deposited  as  a  special 
surplus  fund  to  purchaso  preferred  stock  in  the  open  market  at  105  and  interest  for  the  first 
ten  years  and  at  110  thereafter.  Stock  dividend  of  33  ^  p.  c.  was  paid  to  common  stock- 
holders in  1912.  Dividends  on  preferred  were  paid  quarterly,  March  1,  etc.,  to  and  including 
Dec.  1,  1913;  none  thereafter  until  Dec.  1,  1915,  when  quarterlv  payments  were  resumed. 
Annual  meeting,  hist  Tuesday  in  January. 

Comparative  General  Balance  Sheet,  January  tt. 


•101.-) 


At»eU; 

Property  account,  etc   \ 

Improved  farm  lands                                  /  $795,966 

Inventory   223,559 

,   22.R0O 

Bills  and  accounts  receivable   53,558 

Live  stock  and  farm  supplies   24.258 


Co.  account. 


23,300 


♦1914 

$798,847 

155,043 
87,503 
34,274 
18,728 
6.019 

'  23.300 


•1913 

$816,585 

271,544 
59.908 
96,897 
46.254 
12.137 
32.123 
23,300 


1913 
$610,644 
\  146,949 
372.170 
50.039 
168.136 
60,664 
7,430 


23.300 


1912 
$180,402 

130.097 
328,590 

25,379 
119.805 

56.411 
3.500 

10.666 


$-100,000 
400.000 


}'°^':   $1,147,685 

Preferred  stock  issued  

Common  stock  issued  

Real  estate  mortgage.  

Bill*  and  accounts  payable   8,897 

Surplua    229.606 

1  dividends  on  preferred   46,146 

  63,036 


$1,123,714     $1,359,018     $1,474,332  $1,166,181 


$400,000 

400.000 
3.700 
9,095 
224,515 
26.369 
00,034 


$400,000 
400.000 

378,267 
180.780 


Totals  

•December  31. 


$100,000 
400,000 

303,765 
310,567 


$300,000 
300.000 

'  190,680 
372,514 
2.990 


$1,147.6.85     $1,123,714     $1,359,048     $1,474,332  $1,106,184 

Nelson  C.  Neice,  Home,  N.  Y.;  James 


Directors.— T.  S.  Johnson,  Syracuse,  N.  Y 
Moore,  Oneida,  NT.  Y.;  B.  C.  Olney,  Rome,  N.  Y.;  \V.  R.  Olney,  Oneida/ N.  Y.;A.  Jas. 
Eckert,  Utica,  N.  Y.;  Robert  Mullrec,  Albion,  N.  Y. 

OfIlcer8.~T.  S.  Johnson,  Pres.;  W.  R.  Olnev,  Vice-Prcs.;  James  Moore,  Treas.; 
B.  C.  Olney,  Sec.   Office,  Oneida,  N.  Y. 


ONTARIO  STEEL  PRODUCTS  CO.,  LTD. — Incor|>orated,  Jmie  9,  1913,  in  Canada 
Acquired  the  properties  and  assets  of  Gananoque  Spring  and  Axle  Co.,  Ltd.,  and  the  D.  F. 
Jones  Mfg.  Co.,  Ltd.,  of  Gananoque,  Ont.  Owns  the  entire  capital  stock  of  Dousley  .Sprite 
and  Axle  Co.,  Ltd.,  of  Chatham,  Ont.  Manufacturers  of  springs,  axles,  shovels,  spades, 
tools,  etc.    Plants  located  at  Gananoque  and  Chatham,  Ont. 

N#t  Earnings,  years  ended  June  30:  1910,  $92,347;  1911,  §105,442;  1912,  -5101,937; 
1913,  $118,988;  1914,  $106,437;  1915,  $76,746;  1916,  $152,019  from  which  deduct:  Bond 
interest,  $36,000;  preferred  dividends,  $43,125  total,  $79,125.  Balance  surplus,  $72,801; 
surplus,  July  1,  1915,  $.50,183— total  surplus,  July  1,  1916,  $123,077. 

Comparatlre  General  Balance  Sheet,  June  30. 


Real  estate,  plant,  power  right* 
and  Roodwill 


1916 


1915 


 •■•                 .   .  $1,804,835  $1,792,459 

tint'1  „• ' ;  .  •  -   69.224  26.247 

nil  o  and  account*  receivable  ..  1S2.912  115.115 

^•ntonea     309.X4S      305.52 1 

ggHtiw      "arket  price) ...  21.845  9.082 

>  to  operations.  2.807  2.253 


Total 


Linbilitir*:  1910 

Common  mock   $750,000 

Preferred  *tock   750.000 

Funded  Deb*   600.000 

Bills  and  account*  payable   93.0X7 

Rood  ioterem  due  July  2    is.ooo 

Depreciation,  etc.,  reserves  .  .  .  57.307 

Profit  and  !<>«   123.077 


1915 
$750.(K)O 
750, (KM) 
600,000 
55.237 
is.ooo 
27.S57 
50.183 


■   $2,391,471  $2,251,277 


Total* 


$2,391,471  $2,251,277 


Capital  Stock.— Authorized  and  outstanding,  $750,000  common  and  $7.30,000  7  p.  c. 
cumulative  preferred .  Preferred  stock  has  preference  for  assets.  Dividends  on  the  preferred 
stock  regularly  paid  quarterly,  February  15,  etc.,  from  Xov.  15,  1913  up  to  and  including 
Aug.  15,  1914;  dividends  due  Nov.  1914  and  Feb.  1915,  were  deferred;  dividends  payments 
resumed  to  the  extent,  of  1  p.  «•.  each  on  May  15,  Aug.  15  and  Nov.  15.  I  s>!5,  Feb.  15  and  May 
1».  1916;  on  \ug,  |91«,  P,  p.  ,•  Woiv  paid.  The  arrears  of  dividends  for  fiscal  year 
ended  1915-Ui  (after  payment  of  I  V,  p  c.  \„K.  |;,.  hMii.  amount.  In  .  '  ,  p  e.  Tranter 
agent,  Royal  Trust  < '„.,  Montreal,  Can.  UcgMtrar  of  stork.  National  Trust  Co.,  Toronto, 
an.  Annual  meeting,  second  Tuesday  in  August,  at  Gananoque,  Ont.  lioth  cbwi&J  of 
stock  listed  on  the  Montreal  Stock  Exchange. 
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Funded  Debt.— $(500,000  1st  mortgage  sinking  fuml  gold  0s,  dated  Oct.  10.  1913,  due 
July  1,  1943;  iutin.st  January  2  and  July  2,  at  the  office  of  the  Rank  of  Toronto,  Montreal 
and  Toronto,  Can.  (  ou/um,  $100,  $500  and  $1,000;  registrable  as  to  principal.  Callahi 
at  110,  after  July  1,  191(5.  .1  utlorizul,  $000,000.  .Sinking  jnul  of  2  p.  c.  per  annum  com- 
menced July  2,  1916.  Senna!  on  property.  Trusts,  Royal  Trust  Co.,  Montreal,  Can. 
Inithl  public  ojjrmtg  ($250,000)  in  1913  at  a  price  to  yield  6  2-3  p.  c. 

Iticonu  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Directors.— W  W Jones,  W.  T.  Sampson,  W.  M.  Byers,  D.  F.  Jones,  Kenneth  Molson, 
F.  P.  Jones,  Fred.  Bacon,  X.  C.  Jones,  J.  T.  Richardson. 

Officers.— W.  W.  Jones,  Pres.;  W.  T.  Sampson,  Vice-Pres.  and  Gen.  Mgr.;  Ford  Petch, 
Sec.  and  Treas.    Office,  Gananoque,  Ont. 

OPHUt  SILVER  MINING  CO.— Incorporated  April  18,  1860,  in  California.  Owns 
gold  and  silver  mines  in  Storey  County,  Nev.,  developed  to  a  depth  of  2,500  ft.,  with  num- 
erous lateral  extensions. 

Comparative  Statement  of  Receipts  and  Disbursements. 

Net  Sale 

Balance  of  Ores  &  Amo»-  Miarrl-  Disburse-  Net  Divi-  Balance 

on  Hand.  Tailing*.  menu,  lanevua.  Total.  menta.  Profit,  dead*.  Surphn. 

Year  ended  Dec.  15.  1900  $19,574    UI3>31                    $632  $434,037  $430,308  $3,030    $3,020 

Year  ended  Dec.  21. 1910                   3.630     247.475  $100,800      204  352,118  326.901  25.517   25.517 

Year  ended  Dec.  20, 1911                  25.517     378.864    9,467  413.848  305,144  108.704  $40,320  68.384 

Dec.20.l011.toDec.16.1912           68.384     194.203  30.240  45.000  337.827  310.754  27,073  20,178  6.895 

Dec.  17.  1012.  to  Dec.  II.  1913            fl.*i>5      145.141  60.4SO      33S  212.854  2TO.206  3.S4H   

Dec.  12.  1913  to  Dee.  14.  1914              3.648      36.7M  »2.*<W  35.378  158.175  1*5  880  2.295  .  ..  2.295 

Jan.  I.  1916.  to  Di< .31.  I»15              2.023      MM*  29.448  |S.*3I  S0.M9  ti'i.722  I«.fl28  16.028 

Capital  Stock.— Outstanding,  December  14.  1915.  S201,»j00.  Shares.  SI  Divi- 
dends: In  1904,  $2  per  share;  1905,  1906  and  1907,  none;  1908,  10  cents  per  share;  1909 
and  1910,  none;  Nov.  and  Dec.,  1911,  10  cents  each  per  share;  Jan.,  1912,  10  cents  per  share. 
Total  dividends  paid  since  Feb.,  1904,  $282,240.  Annual  meeting,  third  Wednesday  in 
Dec.,  at  San  Francisco,  Cal.;  books  close  ten  days  in  advance  and  re-open  immediately  after. 
Transfer  agent  and  registrar,  Registration  Surety  Co  .  San  Francisco,  Cal.  Stock  is  listed 
on  the  San  Francisco  Stock  and  Kxchangc  Board,  and  also  dealt  in  on  the  New  York  Curb 
Market . 

Directors.— H.  L.  Slosson,  Jr.:  W.  (i.  Marrow,  H.  Zadig.  F.  L.  Wolfe.  J.  H.  Goldman. 
U.  G.  Dodds.  San  Francisco.  Cal.:  W.  W.  Turney,  Oakland,  Cal. 

Officers.  11.  F.  Slosson.  Jr..  'Vs.;  W.  W.  Turncy,  Vice- Pres.;  .T.  W.  Twiggs.  Sec, 
Wells  Fargo.  Nevada  National  Tank,  Treas  .  W.  Symmes,  Supt.  General  Office,  3*1  Bu«h 
St.,  San  Fran  risen,  Cal.    Mine  < 'Hire.  Virginia  City.  Xev 

OPPEN  HEIME R  INSTITUTE. — Incorporated  in  October,  1900,  in  Maine,  and  took 
over  much  of  the  business  of  the  Oppenhcimcr  Institute  of  New  Jersey  Engaged  in  the 
treatment  of  neurasthenia  and  alcoholism. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000  common  and  $1,000,000  non- 
cumulative  preferred.  Shares,  $10.  No  bonds.  Registrar  and  transfer  agent,  Corporation 
Trust  Co.  of  X.  J.,  Jersey  City,  X.  J.  Xo  dividends.  Annual  meeting,  fourth  Thursday  in 
September. 

Directors. — Carl  IF  Fowler,  Henry  C  Irons.  I.  Oppenhcnner,  M.  1).  Frank  IF  Micsse., 
Win.  P.  Youngs.  J.  F  Price,  W.  II.  Jackson.  R-  N.  Jackson,  Chas.  Kvans. 

Officers.— William  P.  Youngs,  Pres  ;  F.  H.  Miesse,  See.  and  Treas.,  New  York.  X.Y. 
Office,  310  West  100th  Street,  New  York,  N.  Y. 

ORIENT  COKE  CO. — Incorporated  in  1901,  in  Pennsylvania.  Owns  a  tract  of  Con- 
neHHvillc  coal,  containing  Si  HI  acres,  in  the  Klondike  field,  lower  Connellsville  District, 
and  also  j(K)  :i.  res  ..f  sin  fai  e  on  Duulap's  ( 'reek,  Fayette  County.  Pa.  Most  of  the  property 
"•Ijomstl.e.onl  lands  of  the  II.  <  \  link  (  '..ke  Co.,  Brier  Hill  Iron  and  <  oal  Co  and  Republic 
Iron  and  Steel  Co.    Annual  output.  300.0(10  tons  coke. 
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Comparative  General  Balance  Sheet,  May  1. 

AftU:  1916  1915  19H 

Real  fstate  and  mnwm-nts    ll.970.O4fi  $2,015,974  $2,042,414 

Office  furniturv  rind  hxtunn   1,200  1.345  1  225 

Account*  receivable    60.008  838  30*26  5 

General  Water  Co.,  ate.   -     13,000  15.000  13*000 

Investment  ajeurities                                                                         16,000  » 

Sinking-  fund                                                                                 4».i  212  ""83 

.Stock  coke                                                                                                  1  NO  357  2.73 1 

Reserve  for  nuking  fund     3.104  36  2.453 

Ctah  •  95.731  57.231  7S.21H 

Totah   $2,100,514  $2.<W0.490  Tw7QW2 

Liitbxluits: 

Capital  stock   $1,400,000  $1,400,000  $1,400,000 

FumM  debt   313.000  343,000  35M.0O0 

Accrued  bund  interest   1.304  1,429  1.492 

Account*  payable    15.274  1.513  11.510 

Accrued  renewal  fund   9,394    5.391 

Surplus  and  undivided  profits   421. .542  344, VIS  393.999 

Totals   $2,100,514         $2,090,490  $2,170,392 

Capital  Stock.  -Authorized  and  outstanding,  $1,100,000.  Shares,  $100.  Annual 
meeting,  third  Thursday  in  May,  at  Orient,  Fayette,  Co.,  Pa.  Dividends  at  the  rate  of  8  p.  c. 
per  annum  are  paid  quarterly,  April,  etc. 

Funded  Debt  outstanding,  July  1,  1910:  $313,000  1  st  mtge.  5  p.  c.  20-yr.  gold  bonds 
due  April  1,  1024;  mitral,  April  and  Oct.  1,  at  Farmers'  Deposit  National  Bank,  Pittsburgh, 
Pa.;  su'j  et  to  c  ill  after  April  1,  1909,  at  110;  sinking  jutul  requires  that  ten  cents  on  every 
ton  of  coal  shipped,  ami  fifteen  cents  on  every  ton  of  coke  shipped,  be  used  for  retirement  of 
the  bonds,  or,  with  consent  of  the  trustee,  for  investment  in  additional  coal  land.  Coupon 
bonds,  $1,000;  registrable  as  to  principal.  Secured  on  all  the  real  estate  of  the  company. 
Original  issue,  $700,000,  of  which  $387,000  had  been  retired  to  May  1 ,  1910.  Trustee,  Fidelity 
Title  and  Trust  Co.,  Pittsburgh,  Pa. 

Income  Tojc:    Interest  payable  without  deduction  of  lTuited  States  normal  Income  Tax. 

DIrectors.-^Julian  Kennedy,  Robert  Bentley,  J.  O.  Miller,  R.  M.  Fry,  David  Davis,  J. 
W.  Kennedy,  T.  F.  Woodman. 

Officers.— Julian  Kennedy,  Pres.;  Robert  Bentley,  1st  Viee-Pres.;  J.  W.  Kennedy,  2d 
Vice-Prcs.;  J.  O.  Miller,  Sec.  and  Treas.;  R.  M.  Fry,  Gen.  Mgr.    Office,  Uniontown,  Pa. 

ORLEANS  COUNTY  QUARRY  COMPANY. — Incorporated  in  1906,  in  New  York, 
to  furnish  municipalities  with  paving  blocks,  curb,  crosswalk,  flagging,  etc.,  besides  doing  a 
wholesale  business  in  building  and  dimension  stone.  Property  consists  of  forty-sisc  parcels 
of  land,  twenty-eight  quarries,  situated  principally  in  Albion,  Medina,  Holley,  Eagle  Harbor, 
Fancher,  Hulberton  and  other  towns  in  Orleans  County,  N.  Y.  This  company  purchased  all 
the  properties  owned  by  the  Medina  Quarry  Company  under  foreclosure  sale  by  the  court  in 
190:5.  The  stone  quarries  are  Medina  sandstone.  The  properties  are  known  as  the  Eagle 
Harbor,  Brady,  O'Brien,  Fancher,  Newsome,  Goodrich,  Slack,  McCormick,  Chadwick, 
Medina,  Phillips,  Corawell,  Transit,  O'Reilly.  Horan,  etc. 

Capital  Stock.— Authorize  I  and  outstanding,  S'iOO.ODO.  Shares,  *100.  Trans- 
fer agent  and  registrar,  Edmund  Seymour  k  Co.,  New  York.  N.  Y.  No  dividends.  Annual 
meeting,  fourth  Monday  in  November. 

Funded  Debt  Authorized  and  Outstanding. 

$350,000  1st  mtge.  20-yr.  gold  6s,  due  April  I,  192t>.  interest  payable  April  and  Oct., 
at  office  of  Edmund  Seymour  k  Co..  New  York.  N.  Y.  Coupon  bonds,  SoOO  and  $1,000 
each.  Secured  on  all  property  of  the  company  except  inventory.  Sinking  fund,  one-half 
of  jearly  profits  after  payment  of  interest  on  debentures.  Trustee,  Equitable  Trust  Co. 
New  York.  N.  Y.     Authorized,  *r>0,000. 

Income  Tax:    Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

$1,200,000  cumulative  debenture  Gs,  dated  April  1.  190 i.  due  April  1,  1931;  infetest 
April  and  October,  if  earned,  at  office  of  Kdround^eymour  k  Co.   Registere-J,  $100,  *V):> 
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and  SI, (KM)  each.  Registered  and  transferred  at  company's  office.-  Debentures  may  he  2<i 
mortgage  on  request  of  a  majority.  Truxte-  and  registrar,  Columbia  Trust  Co.,  New  York, 
N.  Y.  Subject  to  call  at  company's  option.  Issued  to  replace  an  old  issue  of  Medina  Quarry 
Co.  l>onds.    Authorised,  *  1 .200,000 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  W.  S.  Harvey,  Philadelphia,  Pa..  Kdmund  Seymour,  L.  H.  Hole.  James 
Lyons.  M.  O.  Chapman.  .1.  C.  Kogersou,  Walter  K.  Murdock.  New  York.  X.  YV.  K.  J. 
Kunnons,  V.  P.  Staub.  New  Milford,  Conn. 

Officers.  —Kdmund  Seymour,  Pres.,  45  Wall  Street,  New  York,  N.  Y.:  K.  J.  Kmmous. 
Vice-Prcs.,  Xew  Milford,  Conn.;  Schuyler  Hazard,  (Jen.  Mgr.  and  Chief  Eng.;  L.  H.  Hole. 
Jr..  Trcas.;  James  Lyons,  Sec;  John  Lubomski,  Asst.  Sec.  an<l  Asst.  Trcas.  Home  office, 
Albion.  N  Y.   New  York  office,  4.5  Wall  Street. 

ORPHEUM  THEATRE  AND  REALTY  CO. —  Incorporated  in  California,  May  20. 
1908.  Own?  theatres  in  San  Francisco,  Oakland,  Los  Angeles,  Denver,  Minneapolis,  St 
Paul  and  Kansas  City;  operates  several  others. 

Capital  Stock.— Authorized,  $2,000,000.  Outstanding,  $I,SOO,000.  Shares,  $10 
Dividends  paid  monthly  at  rate  of  12  p.  c.  per  annum.  Annual  meeting,  first  Tuesday  in 
November. 

Funded  Debt.— Outstanding,  $1,702,000  0  p.  c.  30-year  gold  bonds,  dated  September  1, 
190S.  Intercut,  March  1  and  September  I,  at  office  of  the  trustee.  Union  Trust  Co.,  San 
Francisco.  Cab.  or  at  National  Hank  of  Commerce.  New  York,  N.  Y.  Cou/wu,  $1,000. 
Callable  at  p:ir.  Sinknoj  jural.  September  1,  bM0-l'.l23.  $.50,000  per  annum:  1921-BJ2S, 
$7.5.000:  1«:29-|933.  $100,000;  It  :JU193S.  $125,000.  A  uthonzed,  $2.(100.000,  of  which  $1,702,- 
000  outstanding;  $i;iK,000  reserved;  and  $100,000  redeeine<  1  to  March  1.  1910.  Secured 
by  first  lien  on  entire  property  now  owned  or  to  be  acquired. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

New  Bonds.  In  Aug.,  1010,  the  company  informed  the  Manual  that  the  funded  debt 
was  increased  from  $2  000,000  to  $2,-500,000  same  to  be  represented  by  2,300  bonds  of  the 
denomination  of  SI, 000  each,  dated  Sept.,  1,  1910,  payable  Sept.  1,  1040,  known  and  designated 
as  Orpheuru  Theatre  and  Realty  Co.  first  mortgage  sinking  fund  0  p.  c.  30-yr.  gold  Ixmd, 
due  1040;  interest  payable  at  office  of  trustee.  Union  Trust  Co.  of  San  Franc  sco,  or  at  National 
Hank  of  Commerce,  New  York;  callable  at  10.5;  provided  that  not  more  than  $.50,000  may 
be  culled  annually  at  103  for  sinking  fund  purposes:  sinking  I  and  payments  $.50,000  a  year, 
commencing  Sept.  1.  1017;  bonds  to  lie  issued  on  Sept.  1   1010,  $1,702,000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  -F.  H.  Henderson.  Hen  Liehes,  Louis  C.  Brown,  A.  L  Frank.  M.  Meyer- 
field.  Jr..  Sanford  S;i<'hs,  Arthur  Bach  man. 

Officers.— M.  Meyerfield,  Jr..  Pres.:  bonis  C.  Brown,  Yiee-Pres.;  S.  La/.  Lansburgh, 
Sec.  and  Atty.;  Martin  Beck,  Cen   Mgr.    Office,  San  Francisco.  Cab 

OSGOOD  BRADLEY  CAR  CO.— Incorporated  Nov.  30,  1909,  in  Massachusetts. 
Manufacture*  railway  and  electric  cars,  both  steel  and  wood,  for  passenger  service.  Plant 
located  at  Worcester,  Mass.    Annual  capacity,  .500  coaches.    A  close  corporation. 

Comparative  General  Balance  Sheet,  December  31. 
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Capital  Stock.- Authorized  and  outstanding,  $400,000.  Shares,  $100.  Annua! 
meeting  second  Tuesday  in  February,  at  Worcester,  Mans.;  books  close  10  diys  before 
anil  re-open  immediately  after  annual  meeting.   No  dividends  paid. 

Dlrectors.-John  E.  Bradley,  Worcester,  Maes.;  E.  S.  S.  Keith,  Sagamore,  Mass.; 
John  M.  Hansen,  R.  B.  Mellon,  Pittsburgh,  Pa.;  James  B.  Brady,  New  York,  N.  Y. 

Officers.— John  E.  Bradley,  Pres.;  W.  J.  McKee,  Asst.  to  Pres.,  Worecstor,  Mass.; 
K.  S.  S.  Keith,  Vice-Pres.;  L.  J.  Whitney,  Sec,  Treas.  and  Aud.,  Sagamore,  Mass.;  J.  L, 
Marshall,  Pur.  Agt.,  Worcester,  Mass.  General  Office,  Worcester,  Muss.  New  York  Office, 
170  Broadway. 


OTIS  COMPANY.— Incorporated  in  1840,  in  Massachusetts.  Manufactures  awnings, 
denims,  knit  underwear,  covert  cloths,  etc.  Owns  two  mills,  one  at  Ware,  Mass.,  equipped 
with  61,600  spindles  and  1,000  looms,  and  one  at  Palmer,  Mass.,  equipped  with  38,200  spin- 
dles and  1.024  looms. 

Comparative  General  Balance  Sheet,  October  1. 

AtteU:  1015  1914  1013  1012  1911  1010 

Real  estate  and  machinery    .  .  $1,019,821  $970,022  1938.426  S9S3.161  $1,000,000  $800,000 

Merchandise,  etc   1,035,773  1,220.020  887.022  830,958  990.159  840.000 

CW>  and  debt*  receivable   32,500  12.233  32.474  131,543  21.415  238.547 

Total*   $2,088,160  $2,211,275  $7,857,922  $1.945j062     $2,011,574    *  1.885.243 

LiabUituu: 

Capital  »tock   $800,000  $800,000  $800,000  $800,000        $800,000  $800,000 

Depreciation  and  guarantee.  ..  100.908    1,021.648  •  1.063.735 

Aceountjpayablo   2.53.400  549,331  36.274  29.327         212,545  21.508 

Pro6t  and  loss   924.791  861,944    1,116.335  999,029   

Total*   $2,088,160  $2,211,275     $1,857,922     $1,945,002     $2,011,574  $1,885,243 

Capital  Stock.— Authorized,  $1,200,000;  outstanding,  $800,000.  Shares,  $1,000. 
Annual  meeting,  third  Tuesday  in  November.  Dividends  at  rate  of  10  p.  o.  per  annum 
are  paid.    No  bonds. 

Directors.— C.  H.  Fiske,  G.  E.  Tucker,  Philip  Dexter,  C.  N.  Bliss,  Jr.,  F.  C.  Welch, 
I.  R.  Clark,  E.  B.  Alford.  Officers:  C.  H.  Fiske,  Pres.;  F.  W.  Fabyan,  Treas.;  P.  Y.  De 
Normandie,  Clerk.   Office,  72  Franklin  St.,  Boston,  Mass. 


OTIS  ELEVATOR  COMPANY.    Incorporated  Nov.  28,  1898,  in  New  Jersey  and  ha«r» 
acquired  the  business  and  property  of  various  companies  engaged  in  the  business  of  manu- 
facturing, operating  and  selling  elevators.    The  company  owns  and  operates  plants  in 
Yonkers  and  Buffalo,  N.  Y.;  Harrison,  N.  J.;  Quincy  and  Chicago,  III.,  and  Philadelphia, 
Pa.,  with  offices  in  over  100  cities  of  the  United  States,  and  employs  in  all  aliout  fi.">00  persons. 

The  Otis-Fensom  Co.  is  controlled  through  ownership  of  over  80  p.  c.  of  its  common 
stock  and  it  has  the  right  for  the  Dominion  of  Canada,  to  use  all  patents,  inventions,  patterns 
plans,  etc.  owned  or  controlled  by  the  Otis  Elevator  Company. 

In  1914,  an  amalgamation  was  made  of  the  Otis  Elevator  Company,  Ltd.,  of  London, 
Eng.,  and  R.  Waygood  &  Co.,  Ltd.,  also  of  London,  under  the  name  of  Wa>  good-Otis,  Ltd. 


,  im  th,  tmwiUm  of  ths 

OTIS   ELEVATOR  COMPANY 

FREDERIC  H.  HATCH  <&  CO. 


NEW  YORK 
Tclepboo*  to  Boston  and 
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The  exchange  of  the  company's  holdings  in  the  Otis  Elevator  Company,  Ltd.  of  Ixmdon,  to- 
gether with  cash  sul>scriptions  to  the  Waygood-Otia  Company's  new  stock  has  given  the  Otis 
Elevator  a  substantial  interest  in  that  company.  The  conclusion  of  these  negotiations, 
together  with  the  organizations  of  Atelier  Otls-Plfre  in  France  and  of  the  Otis  Auf- 
zugswerke  Gesellschaft  in  Germany,  firmly  established  the  company  in  Europe. 

Company  erected  buildings  in  New  York,  N.  Y.,  and  Chicago,  111.,  in  which  the  ex- 
ecutive ami  other  departments  in  those  cities  have  been  installed.  These  buildings  were 
erected  under  arrangements  whereby  the  company  will  pay  the  cost  of  construction  in 
annual  installments  equivalent  to  rental  for  a  term  of  years,  and  whereby  it  will  ultimately 
acquire  full  ownership. 


Comparative  Income  Account,  Years  Ended  December  31. 

Preferred 
Divi- 
dends. 
(6%)$335,970 
(6%)  330.097 
347,791 
<r>%)  371.798 
(6%)  378.373 
(0%)  378.000 
(0%)  381.110 
lC':;  i  385.976 
(O'i)  389.808 
(6%)  390,000 

(o  • ; )  390.000 

(61  ,  I  .I'.IO.OOO 


tNet 
Earn- 
ings. 

1904...  $89 1.010 

1905...  912.938 

1906...  855.167 

1907...  990.104 

1908...  832.773 

1909...  1.048.688 

1910  .  .1.157.372 

1911...  1.082.1 10 

1912.  .1.282.196 

1913..  1.157.395 

1914...  870.425 

1915   fa)  735,669 

*  After  deducting  adjustments,  $27,510.       t  After  deducting  all  charges  for  interest  aud  patent  cxpetiM 

and  for  maintenance  of  plant.       t  The  common  dividends  shown  are  those  Jerlnred  at  the  end  of  each  of  the  years 
opposite  which  the  figures  are  noted,  and  are  practically  the  common  dividends  paid  in  the  nucceeding  year, 
(u)  After  providing  for  depreciation  (b)  S< ■••  footnote  (a) 


(Common 

Depre- 

Surplus 

Pre- 

Total 

Divi- 

ciation, 

for 

vious 

Sur- 

dends. 

Ktc. 

Year. 

Surplus. 
$1,200,000 

plus. 

(2%)$127.0O0 

$228,040 

$200,000 

$1,400,000 

(2%)  127.000 

246,235 

200,000 

1.400,000 

1.600,000 

(-'%)  127.006 

210,117 

100,000 

1 .600.000 

1,700,000 

(3V  191.259 

271,110 

161.934 

1,700.000 

1.861,934 

v3%)  191.259 

213,13s 

50,000 

1.801.934 

*  1,884,424 

(3%)  191.259 

302.S44 
391.124 

115,985 

1.884.424 

2.000,409 

(4%)  255.012 

130.126 

2,000.409 

2,130.535 

(\%)  255,012 

331,019 

110.110 

2.130.535 

2,240,645 

(4%)  255.012 

298,808 

238,507 

2.240,045 

2.479.152 

(.V,)  318,765 

321.247 

52,3*3 

2,479.152 

2.531.535 

ir,'()  31  s,-,  65 

120,000 

22,t>00 

2.531.535 

2.554,195 

(3%)  31H.575 

<>»> 

27.094 

2,551.195 

2,581, 2Sn 

Comparative  General  Balance  Sheet,  December  31. 


.4  •««(*: 

*Property  accounts  . 
Accounts  receivable. 

Inventories  

Bills  and  note*  rec. . 

Deferred  charges.  . . 


Liabilititt: 

Preferred  stock  

Common  stock  

Debenture  bonds  

Bills  and  notes  payable. . . 

Accounts  payable  

Mtge  on  N.  Y.  City  prop. 
Accrued  int.  on  deb ...... 

Reserve  for  common  div  . . 
Common  dividends  pay. . 
Preferred  dividends  pay.  . 

R  Serves  

Surplus  


1915 

1014 

1913 

1912 

1911 

1910 

$14,39.8,271 

$14,107,790 

$13,518,423 

$12,512,070 

$12,801,979 

$12,373,275 

2,774,593 

3,400.  808 

3,568,530 

3.424.850 

3.118,896 

3.369.108 

4,229,905 

3,175.888 

3.363.3H3 

4.599.455 

4.312,018 

4.726.684 

379.010 

293 .(VI 4 

319.510 

266.928 

140,999 

172.158 

078,780 

711.258 

789.891 

074.903 

785.624 

657.033 

174.179 

$22,035,350 

$21,748,789 

$21,550,737 

$21,478,807 

$21,159,507 

$21,298,858 

$6,500,000 

$6,500,000 

$6,500,000 

$e,5ot.,ooo 

$0,403,700 

$6,358,600 

6.371.587 

6.375. 3( )(( 

6.375,300 

0,375,300 

0,375,300 

0,375,300 

3.300.UOO 

3.40  I.O.H) 

3,500.000 

3,500,000 

3.500.000 

3,500,000 

2.237,500 

1,100,000 

910.000 

650.000 

1.000,000 

1,190,000 

863.195 

940.312 

969.257 

1.458,188 

1,004.179 

1.234.002 

1(50.000 

160.000 

41.250 

42.500 

43,750 

318.575 

318,705 

318,765 

79.041 

7<»,m4 

03.715 

318,727 

318.727 

255.012 

97,500 

07.500 

97.500 

97.500 

90,9"  0 

95,409 

211, M0 

28-1.574 

259,915 

100,000 

2,581,289 

2.554.195 

2,531,535 

2.479.152 

2,240.6  C 

2.130.535 

$22,635,350  $21,748,789 

$21,559,737 

$21,478,867 

$21.15'.i.57(J 

$21,298,858 

•  Including  investments  in  real  estate,  buildings, 
and  stocks  in  other  companies,  less  accrued  depreciation 


and  equipment,  equity  in  Harrison  property 


Capital  Stock.— Authorized,  $6,500,000  0  p.  c.  non-cumulative  preferred  and  $10,000,- 
000  common;  outstanding,  $0,500,000  preferred  and  $6,371,587  common.    Shares,  $100. 
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The  authorised  amount  of  common  «tock  was  increased  from  $6,500,000  to  $10,000,000  on 
March  21,  1910,  to  provide  for  the  conversion  of  the  debentures  described  below. 

Transfer  Agent,  etc—Transfer  agent,  Corporation  Trust  Co.,  15  Exchange  Place, 
Jersey  City,  N.  J.  Registrar  of  stock,  New  York  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  third  Monday  in  March,  at  company's  office.  New  York.  N.  Y.;  I>ooks  do  not 
close  in  advance. 

Dividends. —Dividends  on  both  classes  of  stock  declared  second  Wednesday  in  March, 
June,  «Vpl.,  and  Dec,  and  paid  Jan.  April,  July  and  Oct.  15,  at  Mechanics  and  Metals 
Bank,  New  York,  N.  Y.;  books  do  not  close  in  advance.  On  preferred  stock,  6  p.  c.  per 
annum  has  been  paid  from  lS'.K)  to  dit?;  on  common,  2  p.  c.  was  paid  annually  in  April, 
1903,  1901,  1905  and  1906;  3  p.  c.  per  annum  (semi-annually,  April  and  October),  from 
1907  to  1910.  inclusive;  4  p.  e.  per  annum  from  1911  to  1913,  inclusive;  5  p.  c.  per  annum 
from  1914  to  July  15,  1916,  inclusive.  Directors  have  reserved  from  the  past  earnings  of 
the  company  a  fund  suftideot  to  provide  for  the  declaration  of  subsequent  lli  p.  c.  quarterly 
dividends  on  the  common  stock,  to  and  including  January  15,  1917. 

Funded  Debt  outstanding,  fan.  1,  1916:  $3,300,000  5  p.  c.  gold  conv  -rtible  debentures, 
dated  April  1,  1910,  due  April  1,  1920,  but  subject  to  redemption  by  the  company  on  April 
1,  1913,  or  on  any  interest  date  thereafter,  at  102 5  y  and  accrued  interest.  Interval  April 
and  Oct.  1,  at  office  of  the  IruMte,  New  York  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds, 
$1,000,  with  privilege  of  registration.  Cnnecrtible  at  any  time  on  and  after  April  1,  1913, 
at  the  option  of  the  holder  into  common  capital  stock  at  par.  Authorized,  S3, 500,000; 
retired  by  sinking  fund,  $200,000,  leaving  $3,300,000  outstanding. 

Security. — A  direct  obligation  of  the  company  but  not  a  mortgage.  The  trust 
agreement  securing  these  bonds  provides  among  other  things,  that  neither  the  company 
nor  any  of  its  subsidiaries  shall  mortgage,  pledge  or  hypothecate  any  of  its  or  their  properties 
or  assets;  that  the  cash  and  quick  assets  of  the  company  over  and  above  any  and  all  indebted- 
ness, except  the  debenture  bonds,  shall  at  all  times,  exceed  the  principal  amount  of  the 
debenture  bonds  outstanding;  that  the  company  will  retire  annually,  by  purchase  or  by 
redemption,  not  less  than  $100,000  principal  amount  of  the  debentures  outstanding,  begin- 
ning on  or  before  April  1,  1914. 

Ini'.hl  Pnhli- Offering—  ($3,500,00;))  in  1910,  by  Blair  <fc  Co.,  New  York,  at  9S  Vt  and 
interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety  :  Preferred,  40.99',;,;  Common,  3.68'  c- 

Directors.— W.  D.  Baldwin,  A.  G.  Mills,  A.  B.  Chandler,  W.  H.  Baker,  New  York, 

N.  Y .;  C.  (I.  Comstock,  Cleveland,  <>.;  K.  A.  Russell,  Chicago.  III.;  F.  VV.  Roebling,  Trenton, 
N.  J  ;  O.  R.  Rebmann,  Philadelphia.  Pa.;  W.  S.  Spaulding,  Boston,  Mass. 

Orf|eers.-\V.  D.  Baldwin,  Pres.;  A.  G.  Mills  and  F.  C.  Furlow,  Vici-lWa,  New  York, 
N.  Y.;  C.  G.  Comstock,  Vice-Pros.,  Cleveland,  <>.;  F..  A.  Russell,  Vice-Pres.,  Chicago,  III.; 
G.  R.  Rebmann,  Vice-lYes.,  Philadelphia,  Pa.;  W.  G.  Mct'iiue,  Treas.;  T.  M.  Logan,  Sec, 
Now  York,  \.  Y.   Office,  250  Kleventh  Avenue,  Sew  York,  N.  Y. 
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Company  Controlled  by  the  Otis  Elevator  Co. 

OTIS-EENSOM  ELEVATOR  CO.,  LTD.  -Incorporated  March  0,  1913,  in  Ontario, 
and  acquired  good  will,  assets,  rights,  etc.,  of  company  of  same  name  ineorj>orated  in  1905. 
Company  has  the  right  in  Canada  to  use  all  patents,  inventions,  patterns,  plans,  etc.,  owned 
or  controlled  by  the  Otis  Elevator  Co.  Engaged  in  manufacturing,  installing  and  erecting 
elevators,  escalators  and  elevator  accessories  of  all  kinds.  Principal  manufacturing  plant 
is  located  at  Hamilton,  Ont.,  and  covers  about  twenty-three  acres.  Main  office  located  in 
Toronto;  other  real  estate  and  buildings  owned  for  office  and  warehouse  purposes  are  located 
in  Mont  mil,  Winnipeg,  Vancouver  and  Calgary;  also  has  offices  at  Quebec  and  Hamilton. 

Control. — Controlled  by  Otis  Elevator  Co.  through  ownership  of  over  80  p.  c.  of  its 
common  stock. 

Comparative  General  Balance  Sheet. 

(LaUsl  amiUbb). 


April  15.  Dec.  31, 

A**<U.                                    1913  1914 

Property  account   fl./iOO.OOO  $2,114,297 

Merchandise,    maU'rinls,  sup- 
plies, including  work  in  pro- 

i  cxs  of  coiutruction   030,001)  072.254 

A.counU)  and  bias  receivable...       275.000  187,830 

Cash                                              273.000  98.708 


Totals  $2,700,000  *3,073,089 


April  15,  Deo.  31. 

Liabititie*:                               1913  1914 

Preferred  stock   $1,000,000  $1,000,000 

Common  utock                            1,500.000  1,500.000 

Mortgage  notes   24,400 

Account*  pnyable                           200.000  331.380 

Reserve  for  deprccn.  .etc   90.800 

Profit  and  loss     120.509 

Totals  $2,700,000  $3,073,089 


Capital  Stock.  -Authorized  and  outstanding,  $1,500,000  common  stock  and  $1,000,000 
7  p.  c.  cumulat ive  preferred— total,  $2,500,000.  Shares,  $100.  Otis  Elevator  Co.  owns  over 
80  p.  c.  of  the  common  stock.  Preferred  stock  is  subject  to  call  in  whole  or  in  part  on  sixty 
days'  notice,  at  115  and  accrued  dividends.  Preferred  stock  is  entitled  to  115  and  accrued 
dividends  before  common  receives  anything,  in  case  of  dissolution,  etc. 

Unless  consented  to  by  holders  of  60  p.  c.  of  outstanding  preferred,  (1)  no  mortgage  can 
be  placed  on  properties;  (2)  no  additional  stock  having  equal  or  preferential  rights  can  be 
issued;  (3)  no  consolidation  or  merger  can  be  effected;  and  (4)  no  sale  of  all  or  substantially 
all  the  property  can  be  made.  In  event  of  default  of  dividends  preferred  stock  has  equal 
voting  power  with  common,  but  otherwise,  except  as  above  provided,  it  has  no  right  to  vote. 
Outstanding  common  stock  must  at  all  times  exceed  outstanding  preferred  by  at  least  $500,- 
000.  Preferred  dividends  payable  quarterly,  January  1,  etc.  Annual  meeting,  third  Friday 
in  March. 

Directors.  -W.  D.  Baldwin,  W.  G.  McCune,  A.  G.  Mills,  New  York,  X.  Y.;  Watson 
Jack,  Montreal;  H.  Fensom,  Toronto,  Ont. 

Officers.—  W.  D  Baldwin.  Pres.;  G.  H.  Fensom,  Vice-Pres.;  Thos.  F.  Xivin,  Sec.;  H.  C. 
Black,  Treas.    Office,  Toronto,  Ont. 


OXWELD  ACETYLENE  CO.— Incorporated  in  January,  1912,  in  West  Virginia. 
Plants  at  Chicago,  III.,  and  Newark,  N.  J.,  are  engaged  in  manufacturing  oxy-acctylcne 
apparatus  for  welding  and  cutting  of  metals  and  acetylene  lighting  and  cooking  plants  for 
country  houses 

Capital  Stock.  Author..  $4,000,000  common;  outstanding,  $:i,IK5,000  common.  (The 
common  stock  was  increased  from  $2,000,000  in  May,  1910,  and  the  $215,000  6  p.  c.  pref- 
erred stock  formerly  outstanding  was  retired  in  July,  19 1  TO  Shares,  $1(K).  Dividends  on 
preferred  stock  were  regularly  paid  tip  to  time  of  cancellation.  Initial  dividend  of  1  V\  p.  c. 
on  common  paid  April  I,  1913,  and  quarterly  at  that  rate  to  January  I,  1915,  inch;  April. 
11*15,  p.  c.  and  quarterly  at  that  rate  to  July,  1910.  inch  On  July  20,  1910,  company 
pai.l  a  stock  dividend  of  40  p.  c.  Transfer  agent.  II.  F.  Southard,  30  East  42nd  St.,  New 
N  ork.  X.  ,*  .    Annual  meeting,  fourth  Tuesday  in  January  at  New  York.  N.  Y.   No  bonds, 

Directors.    s\.  J.  Carney.  J   R.  Knapp,  J.  I).  Campbell,  P.  A.  Hose,  I,.  A.  Swan. 

Officers.  -M.  J.  Carney,  Pre-  "  \.  »Nw\  Vic  -i'ns.;  J.  P.  Knapp,  Sec;  L  A.  Swan. 
I  rvas..  New  York,  N.  N  .   <>„„,..  30  1  a<t  Un  I  St..   ,e,v  York,  N.  V. 
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OZARK  LAND  AND  LUMBER  CO.— In  July,  131-j,  this  company  w.n  still  in  bank- 
ruptcy.   For  latest  statement  sen  Manual  of  Industrials  for  1  >l.r>,  page  21  >3. 

OZAN-GRAYSONIA  LUMBER  CO.  —Incorporated  Dec.  1,  1915,  in  Arkansas. 
Consolidation  of  the  Ozan  Lumber  Co.  of  Preseott,  Ark.,  and  the  Graysonia  Nashville 
Lumber  Co.  (see  Manual  for  1015,  page  2272),  of  Graysonia,  Ark.  Company  owns  07,392 
acres  of  virgin  timber  lands  in  Clark,  Pike,  Howard  and  Montgomery  Counties,  Ark.  (61,053 
acres  owned  in  fee  and  6,339  acres  timber  only),  estimated  to  carry  292,997,000  feet  of  Arkan- 
sas short  leaf  yellow  pine  and  6,850,000  feet  of  white  ami  red  oak  timber;  also  owns  a  double 
band  and  gang  sawmill,  dry  kilns,  planing  mill,  stores  and  dwellings  at  (iraysonia,  Ark., 
with  a  capacity  of  125,000  feet  per  10-hour  day,  and  a  double  band  sawmill,  dry  kilns,  planing 
mill,  dwellings,  etc.,  at  Preseott,  Ark.,  with  a  capacity  of  100,000  feet  per  10-hour  day. 
Annual  capacity  of  the  combirted  properties  is  45,000,000  feet. 

General  Balance  Sheet,  Dec  31,  1915. 

Stumps*-'.   91.400.310  I  Capital  stock   $1,000,000 

Plants  and  eo.uiprn«m                                   375.000   Funded  debt   075  000 

lAjmag  equipment                                        70.655   Debentures   25ioOO 

YMn  .•                                                 19,018   Accounts  payable   <J8  si'i 

Account*  receivable                                         59.055    Accrued  taxes   17*440 

fnv«ator>r                                                  190.50g  !  Surplus   UIA01 


Unexpired  insurance.  .........'..['."..'.'_'.  5.147 

Total  assets  $2,227,753  I     Total  liabilities   $2,227,753 

Capital  Stock.— Authorized,  $1,250,000.  Outstanding,  $1,000,000.  Shares,  $100. 
Registrar,  Mississippi  Valley  Trust  Co.,  St.  Louis.  No  dividends  yet  declared.  Annual 
meeting,  first  Tuesday  after  first  Monday  in  February. 

Voting  Trust.  All  the  capital  stock  has  l>een  placed  in  a  voting  trust  for  a  period-equal 
to  the  life  of  the  bonds  descrilxxi  below  to  insure  continuity  of  management.  Voting  trustees 
are  W.  X.  Bemis,  J.  W.  McCurdy,  W.  K.  Grayson. 

Funded  Debt. — Outstanding,  $675,000  1st  and  refunding  mortgage  gold  0s,  dated 
Jan.  3,  1916;  due  $35,000  semi-annually,  July  3,  1916,  to  July  3,  1925,  inclusive,  and  $10,000 
Jan.  3,  1926;  interest  payable  Jan.  3  and  inly  3,  at  Mississippi  Valley  Trust  Co.,  St.  Louis; 
Corn  Exchange  National  Bank,  Chicago,  and  Michigan  Trust  Co.,  Grand  Rapids,  Mich 
Coupon,  $100,  $500  and  $1,000;  principal  may  t>e  registered.  Trustee*,  Mississippi  Valley 
Trust  Co.,  St.  Louis,  Mo.,  and  Michigan  Trust  Co.,  Grand  Rapids,  Mich. 

Authorized,  $900,000.  Issued  to  retire  all  prior  claims  which  were  a  lien  on  a  portion 
of  the  property  when  acquired,  and  for  working  capital.  The  $225,(X)0  unissued  bonds 
may  only  be  Issued  for  the  purchase  of  additional  timber  or  timber  lands  at  not  to  exceed 
$2.25  per  1,000  feet.  Subject  to  cull  at  101 } -2  and  interest  upon  60  days'  notice.  A  sinking 
jutul  of  $3  per  1,000  feet  for  all  timber  cut  or  removed,  payments  to  be  made  from  time  to 
time  prior  to  cutting,  is  provided,  to  be  applied  to  purchase  or  redempt  ion  of  bonds  at  101 1 2 
and  interest.  Secured  by  first  lien  on  all  property  of  company,  now  owned  or  hereafter 
acquired.  Initial  public  offering  ($675,000)  in  March,  1916,  by  James  D.  Larcy  Timber  Co., 
Chicago,  111.,  at  par  and  interest. 

Income  Tux:    Interest  payable  without  deduction  of  United  Stated  normal  Income  Tax. 

Debentures.— There  were  also  outstanding  as  of  Dec.  31,  1915,  $25,000  debentures, 
due  Jan.  1,  1926. 

Directors.  —II.  S.  Priest,  J.  \\  .  Bemis,  \V.  X.  Bemis,  W.  K.  Grayson,  Win.  Grayson,  Jr., 
'St.  Louis,  Mo.;  Duncan  McKae,  Preseott,  Ark.;  Geo.  H.  Grayson,  Arkadclphia,  Ark. 

Offlcers.^W.  N  Bemis,  P  res.  and  Gen.  Mgr.,  Gravsonia,  Ark.:  W.  K.  Gravson,  1st 
V'ce-Prea.,  St.  Louis,  Mo.;  T.  W.  Roshorough,  2d  Yiee-Pres.  and  Gen  Asst.  Mgr.,  Rosboro, 
Ark.;  Ingraham  Grayson,  Sec.  and  Treas.    General  Office.  Preseott,  Ark. 

I'  VBST  BREWING  CO.  -Incorporated  MaA-li  13,  1^73,  in  Wisconsin,  as  "Philip 
Best  Brewing  Co.";  its  corporate  name  being  changed  to  Pabat  Brewing  Co.  on  March  16. 
1889.    Business  originally  established  in  1844.    Plant  in  Milwaukee,  Wis.,  of  the  most  mod- 
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em  type  and  electrically  equipped  throughout,  has  a  capacity  of  2,000,000  barrels  per  annum. 
The  company  owns  about  428  properties  located  in  187  different  cities,  the  majority  of  which 
are  uaed  for  the  distribution  of  its  product,  the  remainder  being  utilized  for  various  commercial 
purposes.  The  company  also  owns  209  ice  houses  located  in  as  many  cities,  that  are  used  by 
local  dealers  as  storage  and  distributing  depots. 

Comparative  Income  Account,  Tears  Ended  December  31. 

•Net  Frdcral  Tot*  I  Karned  Snrrlu» 

Profit  from  Miwv-1-  Gross  Interest,  Income  Deduc-  on  Pref.  Com.  for 

Operation.  I'mfi'.R.  I'r  .tiW  Kir.  fax.  tuns.  Hnlancr.  Common.  I  iivi  l*ivs,  Var 

1912..  $S«7.06S  $99.92 »  I658.1W2  $102,801  $5.m  $|07.-.>97  $MS.'«5  4.19%  $140,000  15  "i  Ml  'IK-i 

1913..    900.W5  U6.*Js  997.403  IOS.415  8.150  116,505  880.899  7.95%  140.000  139.3V)  3iil..">;!> 

1914..    504  946  89.17*  054.120  93.127  5,804  98.931  555.189  4.25',';  140  'KM)  3MI.95S  25.231 

1915..    374,457  79.547  454,004  83.441    83,441  370.503  2.39%  137.235  390.500  tl57.MJ 

•  After  providing  for  all  depreciation  and  other  losses  and  expenses,  t  Deficit. 

Comparative  General  Balance  Sheet,  December  31. 

Au«U:  11)1.-)  1014  1913  1912 

Capital  assets   $lil.sil.4«l  $11,472,356  $11,414,198  $11,411,955 

Caah  in  hands  of  sinking  fund  trustee   3.025  880  1.248  2.308 

Miscellaneous  investments   oso,s04  948.160  1,549.568  1.173,044 

Inventories   1.3St>..»4«  1,308.089  1.323,122  1.580.552 

Bills  and  accounts  received  less  reserves   1.750,071  2.139.216  1.752.351  1,775.751 

Cash  in  banks  and  on  band   4'>U>>->  150.S65  207,904  16I.IVJ0 

1  charges   5I.H41  40.031  63.511  48,003 

    36,000 


Totals..   $i:..4.r,.4<>9  $16,059,597  $16,311,903  $16,188,703 

Liabxliti**: 

Preferred  stock   S 1 .0515.000  $1,965,600  $2,000,000  $2, '100,000 

Common  stock   9.704.000  0,764,000  9.764.000  9,761.000 

Funded  debt   1.7SL>.000  1,937.000  2.058.000  2.197,000 

Mortgage  payable   ...    35,000   

Bills  payable   L'5.0110  80.000  200.000  250.000 

Accounts  payable   300.633  423.922  614.976  641,181 

Reserves   107 .54  5  100,000  272,500  270.674 

Common  dividend  payable   97,640   

Surplus   1.494.322  1,691,435  1,467.367  1,165,848 

Totals.   $15,435,490   $16,059,597    $16,311,903  $16,188,703 

*  Made  up  a«  follows:  R-hI  <-it  hiiil  iingi,  r»l  i'H  ci  I  rn  n  Inn  -ry,  $1,150,102;  citv  and  outside  real  inu»t«-. 
6,391.364:  improvements  . -i -id  fi*tur.-s  on  I  •:«<•!  [>.••>;»  >rti.-«.  I2'M.W5  — t.ot-il.  $10.*4 1.461. 

Net  Working  Capital,  December  31. 

Current  AutU: 

Inventories  

It  ills  and  accounts  receivable  (less  reserves) .... 
Cash  in  banks  and  on  hand  

Totals  

DtduH: 

Bills  payable  

Accounts  payable  

Dividend  payable  

Totals  

Net  working  capitnl  

Capitol  Stock.— Authorized:  Preferred  (7  p.  c.  cumulative).  $2,000,000;  common, 
$10,000,000.  Outstanding:  Preferred,  $l,SOl,300;  common,  $9,764,000;  held  in  treasury- 
preferred,  $198,700;  common,  $23»i,000. 

The  outstanding  stock  is  fully  paid  and  non-assessable.  Shares,  $100.  Preferred 
stock  is  Bubject  to  redempt  ion  all  or  in  part  at  any  time,  at  the  option  of  the  company  at  115 
and  accrued  dividends  unpaid.  Preferred  stock  transferred  at  the  office  ol  the  Bankers 
Trust  Co.,  14  Wall  Street,  New  York,  N.  Y.;  common,  at  the  company's  office.  Registrar, 
Bankers  Trust  Co.  New  York,  N.  Y.  The  capital  stock  was  increased  to  the  above  from 
$10,000,000  common,  about  June  l.r>,  HMO,  in  order  to  declare  a  .stock  dividend  of  20  p.  c. 
in  preferred  and  5  p.  c.  in  unissued  common,  for  tde  distribution  of  accumulated  surplus. 
While  the  preferred  stock  is  outstanding,  no  lions  can  exist  in  excess  of  $2,000,000.  Dividends 
of  7  p.  c.  per  annum  on  preferred  slock  have  been  p:iid  quart"rly,  March  1f»,  etc  ,  to  June, 
VJ\.\  inclusive.  On  common:  1<H2,  fi  p.  c;  WW,  1 1  >  p.  c;  1«J14  and  11)15,  4  p.  c.  eidi. 
Annual  men  in*,  fourth  Monday  in  January.  Preferred  stock  is  listed  on  New  York  Stock 
KxchanKc. 


loi.-> 

•$l.3Mi.M6 
1.75". "71 

4f«l.052 

•  1914 
$1.30*,089 
2.139.216 
150,865 

1913 
$1,323,122 
1.752,351 
207,904 

1912 
$1,580,652 
1,776.751 
161,090 

».'!,:>  i*i.,->ns 

$3,598,170 

$3,283,377 

$3,517,393 

$25,000 

306.63:4 

$80,000 
423.022 
07.040 

$200,000 
514.970 

$2-30,000 
541.1S1 

$331,033 

$601,662 

$714,976 

$791, IHl 

$3,214,035 

$2,996,008 

$2,568,401 

$2,726,212 
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Funded  Debt. 

$1,619,000  Pabst  Brewing  Company  first  mortgage  serial  4  p.  e.  gold  bonds, 

dated  June  1,  1906,  due  $150,000  annually  (June  1),  to  June  1,  1020;  interest,  June 
and  December  1,  at  Wisconsin  Trust  Company,  Milwaukee,  Wis.  Outstanding  bonds  are 
subject  to  retirement  at  105  and  interest  on  any  interest  date.  No  bonds  can  replace  these 
as  they  mature  without  consent  of  two-thirds  of  each  class  of  stock.  Authorised,  $3,600,000 
of  which  $3,300,000  issued.  Of  this,  $1,0$ I  000  redeemed  and  cancelled,  leaving  $1,619,000 
outstanding.  A  direct  lien  on  all  property.  While  preferred  stock  is  outstanding,  no  liens  can 
exist  in  excess  of  $2,600,000.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Trustee, 
Wisconsin  Trust  Co.,  Milwaukee,  Wis. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Gustave  Pabst,  F.  Pabst,  W.  O.  Goodrich,  C.  W.  Henning,  H.  J.  Stark. 
Officers:  Gustave  Pabst  Pres.;  C.  W  Henning.  Vice-Pres.;  H.  J.  Stark  Sec.;  W.  F 
Schad,  Asst.  Sec .  Milwaukee,  Wis.   Office.  Milwaukee,  Wis. 

PACIFIC  ALASKA  NAVIGATION  CO. -Operates  a  steamship  line  between  San 
Francisco,  Puget  Sound  and  Alaska.  Owns  the  entire  capital  stock  of  the  Alaska  Coast  Co. 
as  well  as  the  entire  capital  stock  of  the  Alaska  Pacific  Steamship  Co.  The  company 
has  traffic  arrangements  with  the  Chicago,  Milwaukee  <&  Puget  Sound  R.  R.t  Northern 
Pacific  Ry.,  Great  Northern  Ry.  Co.,  and  the  San  Pedro,  Los  Angeles  &  Sf.lt  Lake  R.  R. 
Has  exclusive  traffic  arrangement  with  the  Pacific  Navigation  Co.  with  which  it  connects 
at  San  Francisco  for  lx>s  Angeles.  Since  January  1,  1914,  the  company  has  been  operating 
the  properties  of  it*  component  companies  under  charter  arrangement  and  is  now  known  as 
the  "Admiral  Line.''  Owns  five  double-bottom  steel  passenger  vessels,  three  of  which  are 
twin  screw  ami  two  freighters,  both  twin  screw.  A  single  screw  passenger  vessel  has  boen 
purchased  since  Jan.  1,  1910. 

Comparative  Consolidated  Income  Account,  Years  Ended  Dee.  31. 

(Pacific  Alaska  Navigation  Co.,  Alaska  Pacific  Steamship  Co.  and.AUiska  Coast  Co. 

 Gross  Karnin«a.  Expenses.  

Wip,  Operat-    Repairs  Bond, 

Steam-       and  in*  ami      General       Total         Nut       Etc.,  Balance 

ihip.      Mined).      Total.     Expense*.  Upkeep?  Expenses.    Expenses.  Earnings.  Interest.  Surplus. 

1913  .  ..  $1,207,097  $354,919  $1,202,010  $3*77.308    $78. 1 90  $105,671  $1,061,109  $200,817  $38,895  $101,952 

1914  ...    1,134,770    5Q,fi03    1,185,273    817,327      49.41*  141,803    1,008.625     176.648    60.317  116.331 

1915  1*07.030    -if,  131     1,158.161     895,5  >3      52,4so   148.469    1,09  1. 357     311, SOI    87.238  274,5135 

Combined  Surplus  Account,  year  ended  Dec.  31,  1915.  -Deficit  Jan.  1,  1915, 
$58,958;  income  adjustments  prior  years,  $30,141— total  deficit,  $89,0J9.  Surplus  for  year 
(as  above),  $274,565.  Net  surphts,  $185,403.  Deduct:  Depreciation,  etc.,  $09,646.  Bal- 
ance surplus,  Dec.  .il,  1915,  $1 15,820. 

■ 

Comparative  Consolidated  General  Balance  Sheet,  Dec.  31. 

(Including  Alaska  Pacific  Steamship  Co.  and  Alaska  Coast  Co.) 

Att'U:  1915  1914  1913 

Steamship  investment  $1,955,952  $1,990,398  $1,951,176 

C'wh                                          ..  ........   ..  .'.   23.017  71,915  3.5,870 

SVKlw  and  bonds    59..5O0  20.',855  308,256 

Aeeounis  reecivaMr  206.457  217,778  101,478 

Un.-ariif.l  iriniratKe                 .    47.511  45,160  50,400 

Kquipm.'iit.  furniture,  ,ie           .    ..  ]..,.   ...   91.090  56.K06  17.153 

^fir.t                                       ...  .",8.958   

Totals                                                                                                $2,383,563  $2,050,870  $2. 498,03!! 

^  Liobiluie* . 

Capital  st«ek                          .     ,  $'(11,900  $981,600  $885,000 

Funded  debt   974.500  1.082,500  1.230,000 

Bi\U  payable  320.0(KI  349.00  !  165,000 

Aeewjnts  payable  pi.  195  222,150  114.999 

Kin-rve  bond  mi  .-Nut  [  ..lis  15.620  16.333 

.^urplu*  I  i.-.  s.'O    8H.707 

Total*     .  #       $2,383,503         $2,t.50,*70  S2.19N.039 
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Capital  Stock.— Authorized,  $3,500,000.  Outstanding,  December  31,  1915,  $911,900. 
Dividends  paid:  1912,  4  p.  c;  1913,  5H  P-  c.:  April  1,  and  July  1,  1914,  1M  p.  c.  each; 
none  thereafter,  to  March  15,  1910,  when  stock  dividend  of  10  p.  c.  was  paid.  Dividends 
payable  quarterly,  April  1,  etc.,  at  Tacoma,  Wash.;  books  close  ten  days  before  and  re-open 
day  after  dividend  payment*.  Registrar  and  Transfer  agent,  Bankers  Trust  Co.,  New 
York,  X.  Y.  Annual  meeting,  first  Monday  in  July,  at  Portland,  Me.  Books  close  fourteen 
days  before  and  re-oj>en  one  day  after  annual  meeting    Not  I  sted. 

Funded  Debt  Outstanding,  Nay  31,  1916  total,  $tt4>(i,000). 

$807,000  first  mortgage  ten-year  gold  6s,  dated  October  1,  1913;  due  October  1, 
1923;  interest  April  1  and  October  1,  at  office  of  the  truxtee,  Bankers  Trust  Co.,  New  York, 
N.  Y.  Wgist'Txl  IhjwIs,  $1,000  each.  Sinking  (un  l,  Annual  5  p.  c.  (plus  one-half  balance 
net  earning?  after  6  p.  c.  dividends),  not  exceeding  5  p.  c.  Bonds  redeemable  at  105  and 
accrued  interest  on  any  interest  date,  by  giving  sixty  days'  previous  notice.  Authorized, 
$1,000,000;  issued,  $«J00,0()0,  of  which  $33,000  held  in  treasury.  Issued  for  purpose  of 
purchasing  frotn  the  American  Mail  Steamship  Co.,  the  twin-screw  double-bottom  steel 
steamships  "Admiral  Schley  "'and  "Admiral  Dewey,"  and  also  to  take  up  the  $315,000  out- 
standing first  mortgage  0  p.  c.  bonds  issued  to  purchase  the  steamship  "Admiral  Farragut." 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Mo rfjin  of  Safelg :  75.K9  ^ . 

$99,000  Alaska  Pacific  Steamship  Co.  first  mortgage  6  p.  c.  bonds.  For  further 
description  see  statement  of  that  company . 

Income  Tux:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax 

Margin  of  Safely.  75.K9H  . 

Directors.— 11.  A.  C.  Smith,  New  York,  N.  Y.;  George  Mair,  Windsor,  Ont.;  Chester 
Thorne,  Win.  Jones,  S.  A.  Perkins,  II.  F.  Alexander,  Tacoma,  Wash.;  M.  A.  Arnold,  J.  D. 
Hoge,  K.  A.  Stuart,  Seattle,  Wash.;  D.  C.  Jackling,  Henry  T.  Scott,  San  Francisco,  Cal.; 
Theo.  B.  Wilcox,  Portland,  Ore.;  P.  P.  Butchart,  Victoria,  B.  C. 

Officers.— Chester  Thorne,  Chairman  of  the  Board;  H.  F.  Alexander,  Pres.;  Theo.  B. 
Wilcox,  1st  Vice-Pres.;  S.  A.  Perkins,  2d  Vice-Pies.;  Win.  Jones,  Trcas  ;  E.  B.  Rogers, 
Sec,  Tacoma,  Wash.;  R.  J.  Ringwood,  Mgr.,  Seattle,  Wash.    Office,  Tacoma,  Wash. 

Companies  C  ontrolled  by  the  Pacific  Alaska  Navigation  Co. 
ALASKA  COAST  CO.  Controlled  by  the  Pacific  Alaska  Navigation  Co.  through 
ownership  of  the  entire  capital  stock,  and  since  January  1.  1914.  operated  by  that  company 
under  charter  arrangement  Owned  the  freighters  "Bertha"  and  "Jeanie."  the  last  named 
having  been  wrecked  in  December,  1913.  The  Bertha  stranded  and  a  total  loss  by  fire 
July  1S.HM5. 

Note. — Since  January  I.  1914,  no  separate  statements  have  been  made  concerning  this 
company.  Figures  are  now  embraced  in  the  combined  accounts  of  the  Pacific  Alaska 
Navigation  Co. 

Capital  Stock.  •<  hitstaiidiug.  December  :U,  l!U5.  $S  1.500.  All  owned  by  the  Pacific 
Alaska  Navigation  Company. 

Trustees.  -Chester  Thorne.  Win.  Jones,  S.  A.  Perkins,  H.  1\  Alexander.  Tacoma. 
Wash.;  M   A.  Arnold.  Seattle,  Wash. 

Officers.  II  F.  Alexander,  Pres. ;  Chester  Thorne.  Vice- Pres.;  K.  B.  Hogers.  Sec.; 
Win.  Jones,  Trias.,  Tacoma,  Wash.:  P.  J.  Kingwood.  Mgr., Seat  I  le,  Wash.  Office,  Ta<  oina, 
Was!,. 

ALASKA  PACIFIC  STEAMSHIP  CO.    Incorporated  in  Maine.   Owns  steel  steam- 
^)nt-M.  •  \,[,llir:i|  \\  ;1|stltl  ••  "Ajimimi  Kvatis." 

Control.    (',,„,,.,, I],.,)  |,v         p.H.lfl).  .\l;^ka  Navigation  Co.  through  ownership  of 
'  '  U"n'  ':''",:tl  s""  k     Since  Januarv  1.  1914,  the  Pacific  Alaska  Navigation  Co.  has  Iven  . 
'•P«-r..ung  the  properties  of  t  his  eoinpanv  under  a  charter  arrangement.  • 


i 
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Note.— Since  Jan.  1,  1914,  no  separate  statements  have  been  made  concerning  this 
company.  Figures  are  now  embraced  in  the  combined  accounts  of  the  Pacific  Alaska 
Navigation  Co. 

Capital  Stock.—  Authorized  and  issued,  $750,000.  Shares,  $100.  All  owned  by  the 
Pacific  Alaska  Navigation  Co.  Dividends  paid  as  follows:  1908,  2  2-3  p.  c;  1909,  8  p.  c; 
1910  and  1911,  nil;  1912  and  1913,  6  p.  c.  each;  1914  (to  July/.  3  p.  c;  none  thereafter.  Divi- 
dends, when  declared,  are  payable  April  1,  July  1,  Oct.  1  and  Dec.  31,  at  Tacoma,  Wash.; 
hooks  close  ten  days  before  and  re-open  day  after  dividend  payments.  Secretary  acts  as 
transfer  agent  and  registrar.  Annual  meeting,  first  Monday  in  July,  at  Portland,  Me.; 
books  close  fourteen  days  Iwfore  and  re-open  day  after  meeting. 

Funded  Debt  outstanding,  May  31,  1916,  $99,000  1st  mortgage  6  p.  c.  bonds,  dated 
March  I,  1909;  due  $20,000  annually  on  March  1  to  1923,  inclusive;  interest,  March  and 
Sept.  1  at  office  of  the  trustee,  Fidelity  Trust  Co.,  TacOma,  Wash.  Coupon  bonds,  $100 
and $500.  Redeemable  on  any  interest  date  at  102  on  00  days*  notice  Retired  to  Feb.  11, 
1915  $122,500. 

Income  Ttix:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— M.  A,  Arnold,  Seattle,  Wash.;  II.  F.  Alexander.  S.  A.  Perkins,  William 
Jones,  Chester  Thorne,  Tacoma,  Wash.;  George  Mair,  Windsor,  Ont.;  Robert  Dollar,  San 
Francisco,  Cal. 

Officers. — H.  F.  Alexander,  Pres.;  Chester  Thorne,  1st  Vice-Pres.;  S.  A.  Perkins, 
2d  Vice-Pres.;  William  Jones,  Treas.;  E.  B.  Rogers,  Sec,  R.  J.  Ringwood,  Mgr.;  Office, 
Tacoma,  Wash. 


PACIFIC  COAST  COLLIERIES.  LTD. — Incorporated  Feb.  2.  1912,  in  Canada.  Owns 
over  99  p.  c.  of  the  capital  stock  of  the  Pacific  Coast  Coal  Mines,  Ltd.  (the  operating 
company),  and  has  deposited  it  to  secure  bonds  described  beiow.  The  holdings  comprise 
large  coal  areas  owned,  licenses,  rights,  etc.,  on  the  East  Coast  of  Vancouver  Island,  mine 
plants,  ra'lways,  employees'  houses,  docks,  su  rface  lands,  timber  lands,  a  terminal  property 
of  over  100  acres  at  deep  water  on  Boat  Harbor,  with  bunker  (storage  capacity.  4,000  tons), 
and  washing  and  sizing  plant  of  an  output  of  900  tons  per  day  (less  than  half  the  output  of 
coal  is  to  be  washed).  On  the  South  Wedlington  and  the  Suquash  properties  there  ia  esti- 
mated to  be  over  200,000,000  tons  of  coal.  The  Suquash  mine,  upon  which  development 
work  was  started  recently,  is  situated  about  100  miles  north  from  the  South  Wellington 
mines. 

The  company's  coal  is  handled  under  contract*  in  Victoria  with  the  Victoria  Fuel  Co., 
and  in  Vancouver  with  McDowell-Mouat  Coal  Co.,  Ltd.,  while  arrangements  have  been  made 
with  the  shipping  firm  of  Frank  Waterhouse  &  Co.,  of  Seattle,  Wash.,  covering  all  coal  pro- 
duced by  the  company  and  not  sold  in  British  Columbia.  The  company  has  entered  into  a 
hree-yenrs'  contract  with  the  Canadian  Pacific  Ry.  Co.,  agreeing  to  deliver  from  5,000  to 
'  ,000  tons  per  month. 

Capital  Stocfc.  Authorized  and  outstanding:  $1,500,000  6  p.  c.  non-cumulative 
participating  preference  stock,  and  $3,500,000  ordinary  stock— total,  $5,000,000.  Shares. 
$100.    No  dividends  paid. 

Funded  Debt  issued:  $1,600,000  30-ycar  first  mortgage  and  collateral  trust  sinking 
fund  6  p.  c.  gold  bonds,  due  November  1,  1942;  inlirc*t  May  and  November  1,  at  any  branch 
of  the  Mercliants  Bank  of  Canada,  in  Canada  and  New  York  City,  and  at  the  I>ondon  Joint 
Stock  Bank,  in  I-ondon,  Fng.  Principal  payable  at  the  holder's  option  at  the  Prudential 
Trust  Co.,  Ltd.  Montreal,  Que.,  or  London,  Eng.,  at  the  fixed  rate  of  exchange  of  $4.86  2-3. 
Drnntninatiohx.  $100,  $500  and  $1,000,  or  the  equivalents  in  sterling,  at  $4.86  2-3  to  the 
pound.  The  trust  deed  provides  that,  on  and  after  May  1,  1915,  a  sinking  fund  will  be  paid 
annually  to  the  trustee  at  the  ra'e  of  7  cents  per  ton  of  2,240  pounds  run-of-the-mine  coal, 
mined  by  the  operating  company,  the  minimum  annual  payment  being  $60,000.    This  fund 
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may  be  used  to  redeem  the  bonds  at  not  more  than  105  p.  c.  and  interest.  Truxtte,  Pruden- 
tial Trust  Co.,  Ltd.,  Montreal,  Que.,  and  London,  Eng.  Secured,  by  deposit  of  over  99  p.  c. 
of  the  capital  stock  of  the  Pacific  Coast  Coal  Minos,  Ltd.  .4  uthorizol,  $3,500,000.  The 
$1 ,900,000  unissued  bonds  aro  retained  in  treasury  to  meet  bonds  of  operating  company  as 
they  mature  and  for  other  requirements.  Initial  public  offering  ($500,000)  in  May,  1914, 
at  98  and  interest,  together  with  a  bonus  of  35  p.  c.  in  ordinary  stock. 

Intercut  ami  Sinking  Fund  Deferred.—  At  a  meeting  of  bondholders  on  March  9,  1910, 
it  was  decided  to  cancel  the  sinking  fund  provisionx  for  five  years  or  until  May  1,  1920,  and 
deferred  the  bond  interest  which  matured  on  May  1  and  Nov.  1,  1915.  the  interest  due 
May  1  and  Nov.  1,  1910  and  May  1,  1917,  until  Nov.  1,  19.7. 

Directors. — James  Carruthcrs,  C.  A.  Barnard,  Paul  Galibut,  L.  C.  Herdinan,  Montreal. 
Can.;  Col.  R.  W.  I^onard,  St.  Catherine,  Can.;  Sir  Thomas  Tait,  Edmund  Bristol,  Toronto, 
Can.;  \V.  CI.  Morden,  London,  Eng. 

Officers. — James  Carruthcrs,  Pres.,  Montreal,  Can.;  T.  H.  Paine,  Vice-Pres.,  Toronto. 
Can.;  L.  C.  Herdman,  Sec.  and  Treas.,  Montreal,  Can.    Head  Office.  Montreal,  Can. 

PACIFIC  COMMERCIAL  CO.— Incorjwrated  December  28,  1911,  in  Philippine 
Islands  for  the  exportation  of  Philippine  products  and  the  importation  of  goods  from  America 
and  other  parts  of  the  world 

Capital  Stock.— Authorized,  $2,000,000,  outstanding,  $1,500,000.  Shares,  $100. 
Transfer  agent  and  registrar,  Old  Colony  Trust  Co.,  Boston,  Mass.  Dvidends  payable 
semi-annuaily  (April  1  and  Oct.  1;  at  rate  of  (\  p.  c.  per  annum  but  r.o  payments  have  been 
made,  since  1914.  Stock  is  closely  held.  No  bonds.  Annual  meeting,  fourth  Wednesday 
in  March. 

Notes  Outstanding.— $250,000  convertible  7  p  c.  sinking  fund  gold  notes,  dated 
Sept.  1.  1915:  due  Sept.  1,  1920;  interest,  March  and  Sept.  1.  at  office  of  trustee,  Old  Colony 
Trust  Co.,  Boston,  Maw.  Coupon,  $1,000,  registrable  as  to  principal.  Callable  at  any 
time  after  Sept.  1,-1916,  at  par  and  interest.  Sinking  fund  provision  provides  for  semi- 
annual payments  of  $25,000  commencing  Sept.  1,  1916.  Authorized,  $250,000.  Issued 
to  provide  additional  working  capital.  Each  note  has  cor  version  privilege  certificate  at- 
tached. If  note  is  redeemed,  conversion  privilege  becomes  option  to  buy  at  par  and  remains 
good  until  Sept.  1,  1920. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — M.  F.  Loewenstein,  C.  T.  Briggs,  New  York,  N.  Y.;  J.  M.  Switzer,  Elmer 
Madsen,  E.  B.  Bruce,  H.  B.  Pond,  Manila,  P.  I.;  O.  L.  Stone,  A.  W.  Preston,  F.  R.  Hart, 
O.  W.  Currier,  Boston,  Mass.;  H.  II.  White,  Cambridge,  Ma.ss. 

Officers. — M.  F.  Lowenstein,  Pres.:  C.  T.  Briggs,  Vice-Pres.,  New  York,  N.  Y.:  J.  M 
Switzer,  Vice-Pres.;  H.  B.  Pond,  Vice-Pres.;  E.  B.  Bruce,  Sec;  Elmer  Madsen,  Treas.; 
Manila,  P.  I.    General  office,  Manila,  P.  I.    New  York  office,  50  Broad  Street.  San  Francisco 
office,  310  California  Street. 

PACIFIC  IMPROVEMENT  CO.— Incorporated  November  4,  1878,  in  California,  to 
engage  in  general  contracting  business. 

Capital  Stock.— $5,000,000.  Shares,  $100.  No  bonds.  Transfer  office,  Crocker 
Bldg.,  San  Francisco,  Cal.    Annual  meeting,  first  Wednesday  in  December 

Directors.— Wm.  II.  Crocker,  I^eon  Sloss,  A.  B.  Hammond,  C.  E.  Green,  W  S.  B  irnett, 
Vanderlynn  Stow,  San  Francisco,  Cid.;  E.  F.  Searlcs,  New  York.  N.  Y. 

Officers.— E.  F.  Searlcs,  Pres.,  New  York,  N.  Y.;  Wm.  li.  Crocker,  1st  Vice-Pros.; 
Vanderlynn  Stow,  2d  Vice-Pres.;  George  ^timmol,  Soc.;  S.  F.  B.  Morse,  Gen.  Mgr.,  San 
Francisco.  Cal.;  S.  A.  Van  Derver.  Asst.  Sec  ,  New  York.  N.  Y.  Offices,  Crocker  Bldg., 
Sun  Piunciseo,  C:d.,  and  71  Broadway,  New  York,  N.  Y. 

PACIFIC  LUMBER  CO.  (THE).— Organized  under  the  laws  of  Maine,  Aug.  U,  1905. 
Consolidation  of  the  Pacific  Co.,  Freshwater  Lumber  Co.  and  Pacific  Lumber  Co.  Owns 
Saudis  ut  Scotia,  Humboldt  County,  Cal.,  with  daily  capacity  of  500,000  feet;  also 
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planing  mills  and  factor}',  and  about  65,000  acres  of  redwood  titnbor  land,  wharves,  storage, 
kilns,  etc.,  at  Scotia  and  at  Fields  Landing.  Humboldt  Bay,  Cal.  Operates  exclusively  in 
redwood,  of  which  the  company  is  a  large  expoiter.  Owns  the  Pacific  Lumber  Q>.  of  Illinois, 
which  is  the  Eastern  selling  agency. 

Capital  Stock.— Authorized,  $10,000,000;  outstanding,  Aug.  1,  1916,  $9,000,000. 
Shares,  $100.  Annual  meeting  first  Tuesday  in  May.  Stock  transferred  and  registered 
at  office  of  the  company. 

Funded  Debt  outstanding  Aug.  1, 1916:  $1,920,000  1st  mtge.gold  6s,  dated  April  1, 1913, 
due  semi-annually  April  1  and  Oct.  1:  $8'),000,  1916-1917;  $80,500,  1918;  $80,000,  1919; 
$83,500,  1920-21;  $81,000,  1922;  $80,500,  1923-24;  $80,000,  1925;  $80,500,  1926-1927; 
last  payment  due  April  1,  1928.  Itdtrest  April  and  October  I,  at  office  of  the  trustee*, 
Michigan  Trust  Co.,  Crand  Rapids,  Mich.,  and  Merchants  Loan  and  Trust  Co.,  Chicago. 
111.  Coupon  Ixmdt,  $500  and  SI, 000  each,  registrable  as  to  principal.  Subject  to  redemption, 
on  any  intorc>t  date  on  30  daw'  notice  at  101  and  interest.  Authorized,  $2,250,000;  issued, 
$2,000,000;  retired  to  July  1,  1910,  $80,000,  leaving  outstanding  $1,920,000;  reserved, 
$250,000.  Seeuretl  try  first  mortgage  on  15,400  acres  redwood  timber  land,  known  as  the 
Fieshwater  Tract,  near  Eureka,  Humboldt  County,  Cal. 

Sinking  Fund.  The  trmt  deed  provides  that  Pacific  Lumber  Co.  my.it  deposit  with 
the  trustee  in  advance  of  cutting,  the  sum  of  $3.00  per  1,000  feet,  log  scale,  for  all  timber  on 
each  forty  acres  (40)  or  more.  The  sinking  fund  applies  to  the  payment  of  the  principal  only, 
and  will  retire  the  entire  bond  issue  when  about  one-half  of  the  timber  has  been  cut.  Should 
the  deposit  in  this  sinking  fund  exceed  the  amount  of  the  bonds  maturing  in  any  year,  the 
trustee  is  authorized  to  purchase  at  a  premium  of  1  p.  c.  and  accrued  interest  the  unmatured 
bonds  to  an  amount  sufficient  to  exhaust  the  surplus. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  H.  Emmert,  F.  T.  Murphy,  W.  H.  Murphy,  C.  W.  Penoyer,  H.  M. 
Robinson. 

Officers.— C.  W.  Penoyer,  Pres.;  W.  H.  Murphy,  Vice-Pres.;  D.  Macdonald,  Vice-Pres. 
J.  H.  Browne,  Vice-Pres.;  J.  II.  Emmeit,  Sec.;  H.  M.  Robinson,  Treas.;  F.  K.  McFarlan, 
Asst.  Sec.  and  Asst.  Trea<».  Office,  San  Francisco,  Cal.  Branch  offices,  New  York,  Chicago, 
Kaasas  City,  Saginaw  and  Los  Angeles. 

PACIFIC  MAIL  STEAMSHIP  CO.— Incorporated  April  12,  1848,  in  New  York.  For- 
merly operated  lines  Ix'tween  New  York  and  Aspinwall  (discontinued  in  1895).  Service 
between  San  Francisco  and  Honolulu,  Japanese  and  Chinese  ports  and  Manila  discontinued 
in  T'lo,  re-established  \ug.  27,  1910.  Also  operates  between  San  Francisco  and  Mexican 
and  Central  American  ports. 

On  August  18,  1915,  the  steamships  "Manchuria,"  "Mongolia,"  -'Korea,"  •'Siberia" 
and  'China"  were  sold  to  the  Atlantic  Transport  Co.,  a  sulwidiary  of  the  International 
Mercantile  Marine  Co.,  for  $5,250,000.  It  was  intended  to  sell  the  remaining  ships,  but 
material  changes  having  taken  place  in  the  ownership  of  the  majority  of  the  capital  stock 
of  the  Pacific  Mail  Steamship  Co.  (see  "Change  of  Control"  below),  the  new  board  of  directors 
called  a  special  meeting  of  the  stockholders  for  February  18,  1916,  at  which  meeting  the 
sale  of  the  seven  remaining  ships  was  rescinded  and  the  retention  of  the  remaining  assets 
of  the  company  was  approved.  This  left  the  company  in  possession  of  the  steamships 
"Aitec,"  "City  of  Para,"  -'Newport,"  "Pennsylvania,"  "Peru,"  "San  Jose"  and  'San  Juan." 
Shortly  thereafter  the  following  three  new  steamers  were  purchased  at  an  approximate  cost 
of  $1,100,000  each:    "Venezuela,"  "Colombia"  and  "Ecuador." 

Change  In  Control.  -The  Southern  Pacific  Co.  originally  owned  110,800  shares  of 
the  2(X),000  shares  of  capital  stock  of  this  company.  After  the  par  value  of  the  stock  had 
been  reduced  from  $100  to  $5,  and  a  cash  dividend  of  $25  per  share  was  paid,  W.  R.  Grace 
&  Co.  entered  into  a  contract  with  the  Southern  Pacific  Co.  to  purchase  the  latter's  holdings 
in  the  Pacific  Mail.  By  the  terms  of  the  contract,  \V.  R.  Grace  &  Co.  paid  $10  per  share 
("ex"  the  $25  dividend)  and  agreed  to  pay  a  further  sum  of  $2.50  per  share  provided  the 
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assets  of  tbe  Pacific  Mail  Steamship  Co.,  exclusive  of  its  seven  remaining  steamers  equaled 
or  exceeded  the  sum  of  $1,250,000,  it  being  understood  that  in  the  estimate  of  its  assets  no 
value  should  attach  to  good  will  or  charter  rights  and  that  such  value  should  be  placed  on 
assets  other  than  cash  as  might  be  mutually  agreed  upon  between  Mr.  F.  A.  Vauderlip 
and  Mr.  H.  W.  dc  Forest,  the  valuation  of  the  assets  to  bo  adjusted  as  of  the  date  of  the 
payment  of  the  above  $10  per  share.  If  the  assets  should  fall  below  $1,250,000  a  proportion- 
ate reduction  was  to  l>c  made  in  the  $2.50  instalment  in  price  of  the  stock.  The  minority 
stockholders  were  offered  the  same  terms  until  January  2,  101«>.  \V.  H  Grace  «fe  Co.  having 
satisfied  themselves  that  the  remaining  assets  were  equal  to  at  least  $1,250,000  paid  the 
$2.50  ner  share  additional  on  all  stock  bought  by  them. 


Properties. — The  tonnage,  passenger  accommodation  and  book  value  of  the  company's 
fleet  as  of  April  30  of  recent  years,  was  as  follows: 


Book- 

Book- 

Steamer*. 

Value 

Tonnage. 

Cabin. 

Other 

Strainers. 

Value. 

Tonnage. 

Cabin. 

Other 

No. 

t 

Gr.  Tons. 

No. 

No. 

No. 

t 

Gr.  Tons. 

No. 

No. 

1902.. 

17 

5.972.900 

70.983 

1,510 

6,700 

1910.. 

16 

9.024,166 

67.053 

1.366 

3,080 

1903.. 

17 

9.950  874 

68.297 

1.510 

5,700 

1911.. 

16 

9.024.166 

67.053 

1.366 

2.078 

3,080 

1904.. 

10 

9,574;4G9 

68  297 

1.410 

5,500 

1912.. 

18 

13.U4.846 

94.329 

4,63* 

1905. . 

18 

9.574.469 

68.297 

1.410 

5.500 

1913  . 

17 

12.963,866 

92.S40 

2,020 

4,538 

J  (KM  . 

16 

9.572.469 

66.789 

1,410 

5,600 

1914. . 

16 

12.6W.309 

90.208 

1.933 

3.818 

1907.. 

1« 

9.570,469 

68,789 

1,410 

5.600 

1915 

12 

1 1  21">  ?'<l 

• 

1>27 

3.711 

|90A.. 

10 

9.990.552 

67.046 

1.381 

6.400 

1916.. 

9 

4.002,520 

32.231 

575 

583 

J909.. 

IS 

8.815.865 

03.710 

1.304 

5.100 

• 

Not  reported. 

Steamers  Owned  on  April  30,  1916. 


Nameof3teamer.  Hull. 

Altec  Steel 

Oity  of  Para.  Iron 

Ecuador   Steel 

Ssowpot  Iron 

pennayrania  Iron 


Gross 
Ton- 
nage. 
3,727 
3.404 
5.6X8 
2,643 
3.401 


Ftrat 
Cabin. 

70 
111 
08 
49 


Other. 

44 

78 
139 
60 


i 

Name  of  Steamer.  Hull. 

FVm  Steel 

San  Jose  Iron 

8*d  Juan  Iron 

  Steel 


Gross 

Ton- 

nago 

3.391 

2,136 

2.153 

5.688 


First 

Cabin.  Other. 


70 
48 
48 
111 


48 

68 
68 
78 


Note.—  The  "Colombia,"  sister  ship  of  the  "Ecuador"  and  "Vene/ula,"  is  not  included 
n  the  above  list,  not  having  been  actually  delivered,  although  it  was  expected  shortly. 

On  April  30,  1010,  the  company  also  owned  10  launches,  3  lighters,  3  boats,  and  1 
tug,  having  a  cost  on  books  of  $145,938.  Also  owned  real  estate  and  other  real  property 
(wharves,  etc.),  at  Acapulco,  Hong  Kong,  Panama  Bay  and  San  Francisco,  valued  on 
company's  book*-  at  $141,008. 

Profit  and  Loss  Account,  year  ended  April  30.  1910. — Surplus  for  year,  $302,496; 
reduction  in  capital  stock  from  $20,000,000  to  $1,000,000,  $19,000,000;  miscellaneous 
credits,  $09,9ii0;  real  property  and  equipment  credits,  $14,500— total,  $19,5S0,950.  Contra: 
Deficit,  April  30,  1915,  $11,037,S03;  distributing  dividend  of  $25  per  share  payable  Dec.  15, 
1925,  £25,000,000;  difference  between  cost  (less  depreciation)  and  amount  received  for  stea- 
ers  sold,  $1,NS3,343;  losses  on  other  flouting  equipment  sold,  condemned  or  written  down, 
$21,930;  other  adjustments  in  real  projierty  and  equipment  accounts,  $4S,993;  reserve 
for  depreciation  of  securities,  $100,000;  miscellaneous  debits.  $4,243;  reserve  for  doubtful 
accounts,  $200,000;  surplus,  April  30,  1910,  $1,290,577—  total,  $19,5*0,930. 

Comparative  Income  Account,  Years  Ended  April  30. 

Net  Mi-vella-     Note*  Surplus 

Operaim*  Operating     I>pre-     Operating  Other        Grow  !>.ous         Paid  for 

*19l1               Krvi-r-i-H.  KM„.fl«,.».    nation.    Rev.-P.uej.  lno.m*.     Income.  Taxes.    Rn,i.«.  lite.     ' >f f  Year. 

1014              '    ''  •<  !  '  '  (','    t'4,  ' 't'!''                  **>>.■;  U  *»;:,tl3    I59.V247  $7,290      $K,7  2s7    $410,178  $20,49$ 

I, I. 11   '-'•'•'•l.*      5>0.-V*      822.404                    S.V.SS5  I3*X,9      410.178  300.661 

.I'?;:"    -••''.'•lS'      -'-'3.176   I.;W3.7|7      10.V579  7AI6       jtft.Ofrj    tW2.IM  502,496 


iS^,r;i±'i',,,.f',r  i"Mr      r<        for de,.r.-ci:eic'n  of  .t-Wii'*. 
*  cla*uu:*Uo"  '«>  rffect  iu  tbe  year  ended  April  30.  1914. 
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Comparative  Cieneral  Balance  Sheet,  April  3«. 

_  A  **<**  :  191« 

Total  property  investment   $4.9S0,126 


Reserve  for  accrued  dc preciation  (CV.) 

Net  property  investment  

Investment  securities  ur;.   ilgi  I  

Cash   

Loam*  and  bills  receivable  

Traffic  balances  owed  by  other  cos  

Net  balance  due  from  agents,  pursers  and  stewards 

Insurance  claims  against  underwriters  

Miscellaneous  accounts  receivable   

Materials  and  supplies  

Other  working  assets  

Rents  paid  in  advance  

Insurance  premiums  paid  in  advance   

8pecial  deposits   

Open  voyage  expenses   

Other  deferred  debit  items  

Temporary  advances  

Balance  to  profit  and  loss  


2.002.314 
2.1177.812 
•67,784 
215.505 
fiOO 
200.454 
63,55  1 
200.497 
114.315 
44.971 
211 
142.725 
25.039 
120,816 
66.144 
0.172 
12,705 


1915 
SU.821.1S2 
3.153,768 
8.667.4 14 
158.044 
1.360,543 
500.000 
123.546 
257,068 
03,ftS1 
168,979 
145,187 
94.230 
167,503 
174,138 
8.612 
439.1*12 
358,437 

li, 037 .863 


1914 
611.3-15,849 
3.324  .Ml 
8,021,298 
178,044 
317,994 


161.133 
141.777 
102.929 
142.249 
150.266 
10.554 
102,281 
183.092 
8.613 
433.331 
350.255 

11380*.  136 


Totals   tf  1.055,301 

LiabilitxeM: 

Capital  stock   6 1.000,000 

Purchase  money  notes    

Loans  uti  hills  payable  

Auditi'd  vouchers  and  Wagca  unpaid 

Traffic  balance  payable   

Miscrlinncous  accounts  payable  

Other  currein  liabilities  

Open  voyage  revenues   

Other  unadjusted  credits  

Profit  and  loss  


623.724.433    '  623,789,941 


i  •••••••  ■ 


1 ,300,000 
85,926 
10.765 
1S.906 
79.474 
160.320 
109,273 
1.290.577 


$20,000,000 
1.903, 125 


620,000.000 
2.625,000 


164,.>lfi 
30.801 
16,473 
20,68.5 
618,125 
964,678 


156,795 
35.696 
15,954 
10,984 
424.813 
520,696 


Totals  -.  ^  

•  After  deducting  6100,000  reserve  for  depreciation  of  investments 
t  This  is  arrived  at  after  deducting  $200,000  reserve  for  doubtful 


64.055.301       $23,724,437  $28,789,941 


Changes  In  Property  Investment,  yeajr  ended  April  30, 1910. 
Cost  of  SS.  "Mongolia"  and  SS.  "Manchuria"  sold,  $4,100,080;  cost  of  SS.  "Siberia" 
Bold,  $1,988,920;  cost  of  SS.  "Korea"  sold,  $1,980,189;  cost  of  SS.  "China"  sold,  $735,020— 
total  decreases,  $8,870,814.  Increase*.  — Cost  to  date  of  SS.  "Venezuela,"  $1,157,709;  cost 
to  date  of  SS.  "Ecuador,"  $1,103,734;  ballast  for  SS.  "City  of  Para,"  $3,000— total  increase*, 
$2,205,043.    Net  decrease,  $0,005,771. 

Other  Floating  Equipment. — Decreases — Cost  of  other  floating  equipment  sold, 
$110,400;  cost  of  other  floating  equipment  lost,  destroyed,  or  written  down,  $10,940— 
total  decreases,  $127,340.    Increases,  $9,328.   Net  decrease,  $1 18,012. 

Real  Estate  and  Other  Property.— Decrease,  $117,273. 

Comparative  Statement  of  Fund  for  Depreciation,  General  and  Extraordinary 

Repairs  of  Steamers. 

(Fiffurcifor  April  30,  1916,  not  reported.) 

1915  1914  1913  1912  1911  1910 

Account  of  fund.  May  1  f3.321.551  $3.0J  1.571  $2,750,696  *2.502.810  $2,342,270  $2,049,352 

Charged  to  inc  »mo   498,528      510.56$      519.372      452.105      354,457  352.802 


Totals. 


Krtraordinary  repairs  and  renewals. 

Equipment  written  off  

i  on  floating  equipment . 


$3,823,079  $3,605,139  $3,270,068  $3,014,915  $2,696,727  $2,402,154 

  98.498      264.219      124.861  59,884 

  9,056   

♦669.311     ^SO.-'.SS  76.999   


•  April  30   $3,153,768  $3,321,551  $3,094,571  $2.7.50.090  $2,562,810  $2,342,270 

Accrued  depreciation  oo  steamers  and  other  floating  equipment  withdrawn  from  service  during  the  year. 


Capital  Stock.— Authorized,  $2,000,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $1,150,000  common  and  $1,700,000  preferred.  Par  value  of 
common  shares  is  $5,  of  preferred  $100.  Authorized  capital  .stock  was  originally  1600,000. 
By  various  amendatory  statutes  it  was  from  lime  to  time  increased  ho  that  on  May  1,  1800, 
the  authorized  and  outstanding  capital  stock  was  $20,000,000  (par,  $100).  This  was  re- 
duced in  1915  to  $1,000,000  by  reducing  the  par  value  of  the  shares  from  $100  to  $5,  and  on 
Dec-  15,  1915,  a  cash  dividend  of  $25  per  share  was  paid.  Early  in  1910  the  authorized 
capital  stock  was  increased  from  $1,000,000  to  $4,000.(KK),  divided   into  $2,000,000  7 
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p.  c.  cumulativo  preferred  stock  of  $100  par  value  and  $2,000,000  common  stork  of  $5 
par  value.  The  $1,000,000  nock  (all  of  one  class)  existing  befoie  this  increase  became 
$1,000,000  of  the  new  common  stock.  The  Co.  sold  30,000  share? (pur  $5)  of  the  new  commou 
stock  to  stockholder.*  at  $10  a  share,  making  the  amount  of  common  out  landing  $1,150,000 
as  above.  The  company  also  sold  $1,700,000  preferred  stock  to  stockholders  at  par.  The 
proceeds  ($2,000,000)  of  the  .  ale  ot  the  common  and  preferred  <tock  were  used  to  letiie 
floating  debt.    Stock  listed  or  New  York  Stock  Exchange.    No  bonds. 

Preferred  Slock  Proriiiion*. — The  preferred  stock  is  entitled  to  receive  cumulative  divi- 
dends at  the  ra*e  of  7  p.  c.  per  annum  and  no  more.  No  dividends  shall  be  paid  or 
declared  upon  the  common  stock  until  all  accumulated  dividends  on  the  preferred  stock 
sh  dl  have  been  paid,  nor  shall  any  dividend  be  paid  or  declared  upon  the  common 
stock  until  there  shall  also  have  been  accumulated  from  the  earnings  of  the  corporation 
since  April  30,  1916,  an  amount  at  least  equal  to  the  full  dividend  requirements  for 
three  years  upon  the  preferred  stock  issued  and  outstanding  at  the  time  such  dividend 
on  the  common  stock  is  declared,  nor  shall  any  dividend  be  declared  or  paid  upon  the 
common  stock  which  will  reduce  such  accumulation  below  such  amount.  All,  but  not 
a  part  of  the  preferred  stock,  may  at  any  time,  by  vote  of  a  majority  in  interest  of  the 
common  stock  be  called  for  redemption  on  any  dividend  di»te  not  less  than  sixty  day* 
after  such  meeting,  at  $110  per  share  and  ad  accumulated  dividends.  Ah  stock  so 
redeemed  shall  be  cancelled.  Stockholders  are  entitled  to  one  vote  for  each  share  of 
preferred  or  common  stock  held  by  them.  In  case  of  liquidation  or  dissolut  ion,  preferred 
stock  must  be  paid  in  full  at  $110  per  share  and  accumulated  and  accrued  dividends 
before  any  distribution  is  made  to  the  holders  of  the  common  stock.  The  remaining 
proceeds  of  liquidation  are  to  be  distributed  pro  rata  among  the  holders  of  the  common 
stock.  I'pon  any  issue  of  preferred  stock  (above  the  first  authorized  issue  of  a  total 
par  value  of  $1,700,000)  there  shall  be  issued  at  not  less  than  par  common  stock  of  an 
equal  par  value;  provided  that  preferred  stock  may  be  issued  without  any  issue  of 
common  if  the  total  par  value  of  the  preferred  stock  (including  the  proposed  increase) 
does  not  exceed  the  par  value  of  the  then  outstanding  common  stock.  No  rights  to 
su!>scrU>c  to  common  stock  and  no  rights  to  any  distribution  of  stock  or  securities  of 
this  corporation  or  any  other  corporation  or  any  cash  dividends  (other  than  as  nbove 
provided)  shad  accrue  to  holders  of  the  preferred  stock. 

Transfer  Agent,  etc. — Transfer  agent,  the  National  City  Bank  of  New  York,  N.  Y. 

Registrar,  Bankers  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  first  Tuesday  in  March. 

Dividend  from  Assets.— Directors  at  a  meeting  held  November  5,  1015.  authorized  a 
distribution  of  $25  a  share,  payable  December  15,  1015,  to  stockholders  of  record  Decem- 
ber 4.  This  represents  a  partial  disbursement  of  the  surplus  resulting  from  reduction 
of  the  capitalization  from  $20,000,000  to  $1,000,000.  Previous  to  this  disbursement  no 
dividend  had  been  paid  on  the  stock  since  1899,  when  3%  was  paid.  Prior  to  1916, 
the  stock  was  all  of  one  class. 

Initial  Dividend  on  Preferred  Stock.  -On  Aug.  10,  1910,  au  initial  quarterly  divi- 
dend of  1?4  p.  c.  was  declared  on  the  preferred  stock,  payable  Sept.  1,  1910,  to  stockholders 
of  record  Aug.  21. 

Dividends  Paid  Since  Organization. — The  following  dividends  have  been  paid  since 
incorporation  of  the  company  {prior  to  1910  the  stock  was  all  of  one  class,) 

185<J  25  %  1S60  20  %  lSf>4  20  f;!S«K»  9  c[  ls<»7  2  % 

1K57  30  %  '  ISfil  10  %  1SG5  20  !      lss4  3i  c;  .  IS'JS  2*  % 

1»M  20  %  18G2  20  %  iRfltt,  20  I      I XV,  6  ' In  .'.)  3  % 

1H5V  I<>  ''I-  IHSIi  20  %  1807  12  I  <:;  lHH«i-«»fl   none  :  l'n>Ouw|:iir  »bov« 

Retirement  of  Notes. — On  April  :W,  1915,  the  company  had  outstanding  $2,973,7SS 

serial  notes  including  $1,070,00:*  deferred  interest.    These  notes  and  interest  were  paid 

off  on  Aug.  19,  1915. 

Directors. --(leorge  J.  Baldwin,  Lawrence  H.  Shearman,  Henry  W.  de  Forest,  Charles 

A  Stone,  Maurice  Bouvicr,  John  H.  Rosseter,  Win.  S.  Kies,  K.  P  Swenson,  Frank  B  Ander- 
son. 
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Executive  Committee.— George  J.  Baldwin,  Lawrence  H.  Shearman,  Charles  A. 
Stone,  Henry  W.  de  Forest,  E.  P.  Swenson. 

Officers. — George  J.  Baldwin,  Pres.,  New  York,  N.  Y.;  John  H.  Rosseter,  first  Vice- 
Pres.  and  Gen.  Mgr.,  San  Francisco,  Cai.;  Gordon  C.  Carson,  second  Vice-Pres.;  Ames 
Higgins,  third  Viee-Pres.  and  Sec;  Albert  G  Bates,  Treas.,  New  York,  N.  Y.;  H.  E.  A. 
Railton,  Aud.  and  Asst.  Sec.,  San  Francisco,  Cal.;  J.  E.  Deegan,  Aast.  Treas.,  New  York, 
N.  Y.  Executive  offices,  120  Broadway,  New  York.  Treasurer's  office  and  traffic  depart- 
ment, 104  Pearl  Street,  New  York.   Gen.  Mgr's.  office,  508  California  Street,  San  Francisco. 

PACIFIC  MILLS. — Incorporated  March  29,  1850,  in  Massachusetts,  to  engage  in  the 
manufacture  of  cotton,  wool  and  worsted  dress  goods.  Mills  at  Lawrence,  Mass.,  and  Dover, 
N.  H.  On  March  31,  1913,  purchased  the  plant  of  the  Atlantic  Cotton  Mills  (Lawrence, 
Mass.).  See  Manual  of  Industrials  for  1913,  page  307.  Number  of  spindles:  Cotton, 
312,000;  worsted,  87,800. 

Sales.— The  net  sales  for  year  1915  were  $18,078,589;  not  profits  after  deducting  fixed 
charges,  including  depreciation,  were  $1,784,046  (1914,  $681,155). 

Comparative  General  Balanee  Sheet. 

Dec  31.  Doc.  31,       Dec  31,  Deo.  31,  Deo.  30,  April  30, 

Aiastt:                           1015  1914             KU3                1012  1011  1011 

Property  account                  $8,221,300  $S.02I,300  $3,621,300  $3,022,200  $3,000,000  $3,000,000 

Inventories                           11.562,326  9,301,703       6.900.856  5.840.139  5,620,852  5,237.011 

Accounts  receivable               \«  <;nn  rwr  ,n-i«i:  /3.G54.665  4,266,6451  ^o7no#«  J4,256,367 

Caab                                  )fi.500.087  4.0*3,375  {  555.832  195.175/  J  344,901 

TotaU.  .   I26.2S3.603   $21,436,378   $14,732,653     $13,324,150     $12,900,817  $12,838,279 

Capital  stock*.   I12.000.000'  $12,000,000   $12,000,000.      $9,000,000      $3,000,000  $3,000,000 

NoU-b   7.120.000  4,053,759       2.102.000        3.865,000        3.759,000  3,590,000 

R«arrvi>  for  depreciation  ..  1.046,027   

.MiaceUatMM>u«  nwrve   21,406      

Surplus   6.096.260  5.432.618         630.653          459.159        6.141.817  6.24S.279 

Totals   $26.2S3.fi93   $21,486,378   $14,732,653     $13,321,159     $12,900,817  $12,838,270 

Capital  Stock.— Authorized  and  outstanding,  December  31,  1915,  $12,000,000.  Shares, 
$100.  On  Dee.  20,  1912,  the  stockholders  authorized  the  increase  of  the  capital  stock  from 
$3,000,000  to  $12,000,000  by  the  payment  of  a  stock  dividend  of  200  p.  c.and  the  further  issu- 
ance of  $3,000,000  stock.  At  the  same  meeting,  the  par  value  of  shares  was  changed  from 
$1,000  to  $100.  Fiscal  year  closes  Dec.  31.  Stock  dealt  in  at  Boston,  and  is  non-taxable  in 
Massachusetts,  New  York,  Connecticut.  Vermont,  New  Hampshire  and  Rhode  Island. 

Transfer  Agent,  etc.— Transfer  agent,  New  England  Trust  Co.,  Boston,  Mass.  An- 
nual meeting,  third  Tuesday  in  February,  at  treasurer's  office  in  Boston.  Mass.;  books  do 
not  close  in  advance. 

Dividends.— Dividends  have  been  paid  as  follows:  1900,  $100  per  share,  and  $200  per 
share  extra:  1901  to  1904,  inclusive,  $100  per  share;  1905,  $100  per  share,  and  $100  per  share 
extra;  1906,  $120  per  share;  1907,  $120  per  share,  and  $200  per  share  extra;  1908,  $120  per 
share;  1909,  $120  per  share  and  $40  per  share  extra;  1910,  $120  per  share;  1911,  $120  per 
share;  1912,  2  p.  c.  paid  in  Feb.  aud  6  p.  c.  in  Aug.;  1913,  1914  and  1915,  6  p.  c.  each;  Feb. 
I,  1916,  3  p.  c.  and  I  p.  c  extra;  Aug.  1,  1916.  4  p.  c.  Dividends  declared  in  Jan.  and  July; 
pa  d  Feb.  1  and  Aug.  1,  at  New  England  Trust  Co.,  Boston,  Mass.  Books  do  not  close  in 
advance. 

Directors.— Robert  F.  Herrick,  Arthur  Lyman,  R.  Foster,  L.  Curtis,  G.  Wtgglesworth, 
John  Lawrence,  Henry  S.  Howe,  11.  II.  Stevenson,  E.  F.  Grecuo,  Boston,  My.ss. 

Officers.— Robert  T.  Heirick,  Pr™.,  S4  State  St.,  Boston,  Mass.;  W.  G.  Smith,  Clerk; 
E.  F.  Greene.  Tre.n.  and  Gen.  Mgi.f  70  Kilby  St.,  Boston,  Mas*.  Office,  70  Kilby  St., 
Boston,  Mass. 

PACKARD  MOTOR  CAR  CO.— I  neorjioruted  Sept.  1,  1909,  in  .Michigan.  Successor 
to  a  company  of  the  same  name  incorporated  under  the  laws  of  West  Virginia  in  September, 
1900.  The  original  company  succeeded  to  the  businesses  theretofore  carried  on  by  the  Ohio 


Digitized  by  Google 


POOR'S  MANUAL  OK  INDUSTRIALS. 

Automobile  Co.  and  Packard  and  Weiss.  Plant  located  on  Eastern  Boulevard,  l>etroit, 
Mich.  Controls  the  Packard  Motor  Car  Co.,  of  New  York,  N.  Y.;  Packard  Motor  Car  Co., 
of  Philadelphia,  Pa.;  and  the  Packard  Motor  Car  Co.,  of  Chicago,  111.  Company's  Detroit 
factory  output,  years  ended  August  31,  follows:  1908-09,  2,009;  190IM0,  3,990;  1910-11, 
3,047;  1911-12,  3,617;  1912-13,  3,994;  1913-14,  3,612  cars;  1914-15,  4,908  vehicles. 

Patents.— The  company  has  had  granted  286  patents;  has  acquired  5  from  other  people; 
and  has  166  patent  applications  pending. 

Comparative  Income  Account,  Years  Ended  August  31. 

{Not  I ncluding  Subsidiary  Companies.) 

Grows  Dcpre-  Net  Preferred  Balance  Earned  ou  Tola! 

Earnings,  ciation.  Earnings.  Dividends.  Surplus.  Com.  Stock  Surplus. 

1912                       $3,412,376  $1,230,000  I2.1S2.370  (7%)$35O.OO0  $1,832,370      36.05%  tl.l98.7H4 

1913                          3,671,472  1.-114.000  2.157.472  (7%)  350,000  1.807.472      30.15%  3.006.256 

1914                          2,232.564  1.091,000  1.141.501  (7%)  350.000  791.564       1120%  ♦1.797.820 

1915                           3.580.927  1.321,000  2.265,927  (7%)  350.000  1.915,927       27.12%  3,713.747 

♦After  deducting  tbo  $2,000,000  special  stock  divided  (40  p  r.)  paid  on  the  common  stock  in  Oft.  1913 

Treasurer's  Statement,  year  ended  Aug.  31,  1915.— Cash  on  hand,  Sept.  1,  1914, 
$2,462,465;  receipts  from  notes  and  accounts  receivable,  $16,109,164;  receipts  from  all 
other*  sources,  $216,558— total,  $1 8,788, 1<S7.  Disbursements:  Plant,  equipment,  etc., 
$1,327,481;  stores,  $7,383,743;  payroll,  $4,715,513;  sundry  purchases,  $1,058,517;  refunds, 
etc.,  $370,897;  interest  on  debenture  notes,  $150,000;  dividends  on  preferred  stock,  $350,000; 
investment  in  securities,  $1,136,925— total,  $16,499,076.  Balance,  cash  on  hand,  Aug. 
31,  1915,  $2,289,111. 

Capital  Stock.— Authorized:  Common,  $13,000,000  (increased  from  $5,000,000  on 
October  10,  1913  and  from  $8,000,000  on  June  3,  1916; ;  7  p.  c.  cumulative  preferred  $8,000,- 
000  (increased  from  $5,000,000  on  Oct.  16,  1913;— total,  $21,000,000.  Outstanding,  Aug. 
1,  1916:  Common,  $11,657,715  (increased  Aug.  1,  1916,  from  $7,771,830  by  payment  of 
50  p.  c.  stock  dividend; ;  preferred,  $8,000,000-  -total,  $19,657,745.  Shares,  $100.  Preferred 
stock  has  preference  for  assets  and  is  callable  at  110  and  accrued  dividends  on  ninety  days' 
notice,  up  to  August  30,  1939. 

Comparative  General  Balance  Sheet,  August  31. 

Aueta:  !*J15  1911  1913  1912 

Property  account   $7,372,231  $5,840,461  $5,260,950  $5,221,530 

Investment  iu  branch  houses   1 .910.225  1.515,2X9  1 ,481.5*94  1,440.079 

Investment  account   1.385.387  248.462  38.232  38.232 

Stock  option  contracts   lso.200  201,950  42.500  112.200 

Inventories   7.423,870  6,304.865  8,136.025  5,351,217 

Cash   2.2*9.111  2,402.464  1.374.951  1.030.514 

Bills  and  accounts  receivable   515,789  661.590  247.969  320,380 

Vehicles  in  transit   030,409  511.455  603,485  1,012.226 

Prepaid  accounts   94.924  97,084  153.841  130,864 

Totals   $21,814,154       $17,963,020       $17,339,848       $14,603,299 " 

Corrfmon  stock   $7,065,300  $7,065,300  $5,000,000  $5,000,000 

Preferred  stock   5,000.000  5,000,000  5, OIK), 000  5,000.000 

Debenture  uotea   3,000.000  3,000.000  3,000,000  2,000,000 

Deferred  payments  on  real  estate  purchased  for 

retail  agencies   3HS.9S0       

Accounts  pnvalile   2.335.908  886.781  1.154.875  1.175.710 

Reserves...!   33U.213  213.719  178.717  288,805. 

Surplus   3.713  747  1,797.820  3,006.256  1.198,784 

Totals   $21,814,154       SI7.963.620       $17,339,848  $14,663,299 


t-'nblt!  Address 

Morttach.  N.  Y." 


PACKARD   MOTOR  CAR  CO. 

AND  ALL  OTHER  MOTOR  SECURITIES 
BOUGHT — SOLD — QUOTED 
—Inquiries  Invited 

•MORTON  LACHENBRUCH  &  CO. 

EQUITABLE  BUILDING 
NEW  YORK 


Rector  5354 
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Net  Working  Capita  ,  August,  31. 

Current  A»*tU:  1915  1914  1913       *  1912 

Inventories   $7,423,876  $6,394,805  $8,136,026  $5,351,217 

Canh   2.289,111  2,402.464  1.374,951  1,030,514 

Billa  and  tutoounU  receivable   515.789  661,590  247.969  '  320.386 

Vehicle*  in  transit   630,409  541.455  603.485  1. Oil'. 226 

*         

Totala   $10,859,186       $10  060,374      $10,362,430  $7,714,343 

Deduct-   Account*  payable   $2.335.907  $886.781        $1.154.875  $1.175.710 

Net  working  capital  ..     $8,523,278        $9,173,593        $9,207,555  $6,538,633 

Dividend  Record. — Dividends  at  the  rate  of  7  p.  c.  per  annum  have  been  paid  on  pre- 
ferred stock  sinee  issued.  An  initial  dividend  of  1?4  p.  c.  was  paid  on  common  stock  February 
1, 19 10;  May  1, 1910,  1 34  p.  c.  *A  40  p.  c.  stock  dividend  was  paid  to  common  stockholders 
of  record  October  16,  1913  and  a  10  p.  c.  stock  dividend  was  paid  February  1,  1916.  On  June 
15,  1910,  directors  declared  a  50  p.  c.  stock  dividend  on  the  common  Hock,  payable  August 
1,  1916  to  stock  of  record  June  10,  1916. 
•Auk..  1,  191G.  \%  p.  c. 

Transfer  Agent,  Etc. — Transfer  agent,  Union  Trust  Co.,  Detroit,  Mich.  Registrar 
of  stock,  Security  Trust  Co.,  Detroit,  Mich.  Annual  meeting,  third  Thursday  in  October, 
at  company's  office,  Detroit,  Mich. 

Gold  Debenture  Outstanding,  Aug.  1, 1916. 

$3,000,000  5  p.  c.  5-year  debenture  gold  notes,  dated  Dec.  1,  1911,  due  Dec.  1, 
1910;  interest,  June  and  Dec.  1,  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York, 
N.  Y.,  or  at  office  of  agency  of  Packard  Motor  Car  Co.,  London,  Eng.  Coupon  notes,  $1,000 
or  £205.9.9 1-5.  Callable  on  any  interest  date,  as  a  whole  or  in  part,  bu6  not  less  than  $200,001 
to  be  called  at  any  one  time,  at  101  and  accrued  interest.  Authorized,  $3,000,000.  No 
dividends  shall  be  paid  on  the  common  stock  unless  an  amount  equal  to  at  least  one-fifth  of 
the  total  of  the  notes  issued  shall  be  appropriated  anpually  for  their  retirement  or  other 
corporate  purposes.  Issued  to  retire  bank  indebtedness,  and  to  prov  de  additional  cash 
working  capital.  Original  public  ojjering  ($2,000,000)  in  November,  1911,  at  98  H  and 
interest,  by  Wm.  A.  Read  &  Co.,  New  York,  Boston,  etc. 

Security — A  direct  obligation  of  the  company,  but  not  secured  by  mortgage.  Company 
agrees  that  no  funded  debt  shall  be  authorized  or  issued  without  providing  for  the  prior  pay- 
ment of  these  notes.  The  indenture  provides  that  the  quick  assets,  including  cash,  collectible 
current  accounts  and  bill  receivable  and  inventory  account,  shall  at  all  times  amount  to 
at  least  twice  the  face  value  of  these  notes  outstanding  and  any  other  loans,  which  are  res- 
tricted to  $1,500,000. 

Listed  on  Detroit  Stock  Exchange. 

Income  T ax — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors.— Frederick  M.  Alger,  Rus^el.  A.  Alg  r,  Henry  B.  Joy,  Richard  P.  Joy,  Phil  ip 
H  McMillan,  Truman  H.  Newberry,  Alvan  Maoau'ey,  Detroit,  Mich. 

Officers. — Henry  B.  Joy,  Chairman  of  Board;  Alvan  Maeauley,  Pros,  and  (ion.  Mgr.; 
Russell  A.  Alger,  Vice-Pro*.-  F.  F.  Beall,  Vico-Pres.  of  Mfg.;  J.  G.  Vincent,  V  ce-Pree.  of 
Fng.;  P.  H.  McMillan,  Sec.  and  Treas.;  H.  H.  Hills,  Mgr.  of  Sales;  K.  R.  Robinson,  f'ompt., 
Detroit,  Mich.   Office,  Boulevard  and  Belt  Line,  Detroit,  Mich. 

PAGE  MANUFACTURING  CO.— Incorporated  in  1906,  in  Massachusetts  Manu- 
facturers of  fine  combed  cotton  cloth.  Mills,  which  are  located  at  New  Bedford,  Mass., 
equipped  with  63,040  spindles  and  1,740  looms.   Operated  by  steam  power. 

Capital  Stock.— Authorized  and  outstanding,  December  31, 1915,  $1,000,000.  Shares, 
$100. 

Dividends.— Dividends  at  the  rate  of  5  p.  c.  per  annum  were  paid  quarterly  from 
November  15,  1908,  to  May  15, 1910,  inclusive;  August  15,  1910,  to  May  15, 1911,  inclusive, 
6  p.  c  per  annum;  August  15,  1911,  1  p.  c;  none  in  1912  and  1913;May  15,1914, 1  p.  c; 
Aug.  15,  1914,  1  p.  c;  Nov.  16,  1914,  I  p.  c;  none  since. 
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Comparative  General  Balance  Sheet,  October  1. 


A*$eU:  1015 

Real  estate  and  machinery. . .  t 1,067.700 

Cash  and  account*  receivable  2o9.."i  1 2 

Inventories   750,7k  l 

Invostn.enU   SSO 


......... 


»2,02S,tUS 


li«14 
$1,06(1.766 

08,603 
890,312 

1913 
1 1,005.843 
IJV5  995 
920,739 

1912 
f  1, 020.406 
288.708 
841,322 

MID 

1911 
S1.026.4S9 
440,601 
749,205 

VIO 

1910 
11.017.222 
413,<)o6 
318,159 

$2,020,608 

$2,143,493 

12,157,412 

12,217,271 

$1,749,9.54 

$1,000,000 
162.74 1 

6:15.000 
228,924 

$1,000,000 
197.S93 
745.000 
200.600 

$1,000,000 
166,702 
840.000 
150,710 

SI, 000.000 
178,773 
880, 000 
158.498 

SI, 000, 000 
79,584 
510,noo 

160.369 

$2.020,66S 

$2,143,493 

•2.157.412 

S2.217.271 

Sl.749.954 

Totals  

Liabilities: 

Capital  atock   $1,000,000 

Accounts  payable   79,554 

Floating  dri>t   SmSS? 

Totato   I2.02S.945 

Directors. — H.  H.  Crapo,  Russell  Grinnell,  Thoe.  S.  Hathaway,  J.  W.  Knowlea,  Oliver 
Presoott,  E.  D.  Stetson.  Officers:  Thos.  S.  Hathaway,  Pres.;  J.  W.  Knowles,  Treaa.; 
Leonard  Johnson,  Supt.   Office,  New  Bedford,  Mass. 


PAGE& SHAW,  INC. -Incorporate  I  April  2  1912.  in  Mas •aehusetts  to  manu- 
facture randy.  Factory  at  18  Ames  ^t.,  Cambridge,  Mhs.  Stores  at,  Lynn  and  Salem, 
Mass.:  New  York,  N  Y.,  and  Philadelphia,  Pa.    Control*  Page&  Shaw,  Canada,  Ltd. 


Real  putaJo  and  •Hiuipment 
Material,  utycrlc  in  prows* 
Kf  t?iil  stores . 
Cash  nnd  d<-ht«  r^n>ivnlil>' 
l"ni««U(tl  tJivf'Tml  stock 

Canadian  onineh  .   

SiiKp^nw  account 
Goodwill  and  tr:ul«'-rimrk* 


Comparative  General  Balance  Sheet,  September  30. 

1014          Li-ibil:tit*:  191.'> 

$1XS,70|    Capital  stock.    $700,000 

(iO.HO*,    Aci-oimw  |ia\abli'  .  .  .    17,907 

77. Kund.-d  debt    47.000 

52,0.".",    Noil-*  payable   134,000 

1,'ilM)    Surplus                                     .  K0.1.S7 
.Y*>.400  ! 

7,343  i 
223,  -.00 


1915 
»232.SS5 

43,500 
317,!»43 
105.720 

25.500 


1914 
$600,000 
8.259 
40.000 

17,771 


239. 000 


Totals  $9*3. 154  lOOii.O.K) 


Totals 


WS.-l1.54  $fl6«.030 


Capital  Stock.—  Authorized,  $400,000  7  p.  c.  cumulative  preferred  and  $300,000 
common.  Outstanding,  $374,500  preferred  and  $:t00.000  eommoji  -total.  $074,500.  Shares 
$100.  Preferred  stock  is  subject  to  call  at  120  and  accrued  dividends  on  six  months'  notice 
and  has  preference  for  :is*ets.  Common  stock  transferred  i»t  company's  office;  prefeired 
stock  at  First  National  Hank  of  Boston,  Mass.  Annual  meeting,  Third  Monday  in  Oct. 
at  Cambridge,  Ma.ss.    Hooks  close  ten  days  before  and  ro-open  next  day. 

Dividends.— Dividends  on  preferred  declared  at  director-!'  meeting  in  Oct  and  regularly 
paid,  quarterly,  Oct.  10,  etc..  ince  Oct.  I,  1012,  at  rate  of  7  p.  c.  per  annum.  Common 
dividends  declaied  at,  discretion  oi  directors.  Book  close  ten  days  before  and  re-opon  next 
day.    In  1014  and  1015  7  p.  c.  each  p:iid  tin  common;  1910,  to  Jan.,  S  p.  c. 

Funded  Debt.  $47,000;  mortgage  on  land  and  two  factoiy  buildings. 

Directors.— -C.  N.  Shaw,  Boston,  Mass.;  J.  Robert  Wilson,  Arlir  gton,  Mass.;  C.  L. 
Cheney,  Somervillc,  Mass.;  F.  E.  Thurlow,  Wayland,  Mass.;  K.  L.  Miller,  Newton,  Mass.; 
M.  V.  Bresnahan,  Lynn,  Mass.  :  J.  H.  Sherburne,  Brookline,  Mass.  ;  Dudley  L.  Page,  Lowell, 
Mass.;  Homer  T.  Hollingshead,  Dorchester,  Mass.;  Charles  F.  Lighthipe,  Orange,  N.  J.; 
Arthur  F.  Moody,  Lynn,  Mass. 

Officers.— Charles  N.  Shaw,  Pres.;  J.  Robert  Wilson,  Vice-Pres.  and  Sec.;  Homer  T. 
Hollingshead,  Treas.;  A.  F.  Moody,  Aud.,  Cambridge,  Mass.    Office,  Cambridge,  Mass. 

PAN  A  COAL  CO.— Incorporated  in  Illinois.    Owns  over  2,000  acres  of  coal  lands. 

Receivership.- -Judge  James  C.  McBridge  of  the  Christian  County  Circuit  Court  at 
Pana,  on  July  14,  19bi,  placed  the  property  in  the  hands  of  Francis  it.  Hoberts  of  Chicago 
and  James  M.  Taylor  of  Taylorvillc,  111.,  .as  receivers,  upon  a  petition  of  the  Continental 
and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.,  mortgage  trustee. 

Bondholders1  Committee.— On  account  of  default  of  certain  portions  of  the  bond 
interest  due  February  1,  1913,  and  of  other  defaults  under  the  mortgage,  a  committee  was 
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formed  consisting  of  Robert  T.  Sheldon  and  Ernest  T.  Greiner,  with  Burdette  LeMunyan, 
44  Pine  Street,  New  York,  N.  Y.,  as  secretary,  and  Daniel  Burke,  Counsel;  Continental  and 
Commercial  Trust  and  Savings  Bank,  Chicago,  III.,  as  depositary. 

Sale  Offered.— In  June,  1914,  the  court  ordered  property  of  company  .to  be  sold  at 
foreclosure  sale. 

Mine  Sold.— Company's  Mine  No.  1,  was  sold  by  Special  Master  in  Chancery  James 
L.  Drennan  to  Leslie  J.  Taylor,  of  Taylorville,  at  public  sale  in  May,  1915,  for  $30,000. 
Sale  includes  all  mineral  rights,  amounting  to  more  than  1,000  acres  of  underlying  coal, 
and  all  machinery,  together  with  several  tracts  of  city  property.  Court  ordered  sale  to  satisfy 
trust  deeds  held  against  company  by  Continental  and  Commercial  Trust  and  Savings  Bank 
of  Chicago.  This  sale  was  not  confirmed,  as  the  price  was  not  sufficient  to  discharge  the 
receivers'  certificates  and  costs. 

Note. — No  coal  has  been  mined  by  this  company  since  July,  1914. 

Capital  Stock.— Authorized  and  outstanding,  $300,000.   Shares,  $100. 

Funded  Debt  consists  of  $204,000  first  mortgage  6  p.  c.  gold  bonds,  dated  February  1 , 
1906;  due  serially,  from  February,  1907,  to  1917,  inclusive,  but  subject  to  call  at  105  and  inter- 
est on  sixty  days'  previous  notice.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Interest 
payable  February  and  August.  Trustee,  Continental  and  Commercial  Trust  and  Savings 
Bank,  Chicago,  111.  Authorized,  $300,000,  of  which  originally  issued  $270,000,  $66,000 
thereof  being  retired. 

Receivers.— Francis  R.  Roberts,  Chicago,  111.,  and  James  M.  Taylor,  Taylorville,  111. 
Directors. — H.  E.  Bell,  R.  H.  Zoller,  W.  G.  Zoller,  William  Farson,  Chicago,  111.;  S.  A. 
Schafer,  Assumption,  111. 

Officers.— S.  A.  Shafer,  Pres.  and  Gen.  Mgr.;  Isaac  L.  Long,  Sec.  and  Treas.,  Assump- 
tion, 111.    Office,  Pana.  III. 

PAN-AMERICAN  PETROLEUM  &  TRANSPORT  CO. — Incorporated  Feb.  4, 
1916,  in  Delaware,  and  acquired  the  following  securities  of  companies  engaged  in  the  pro- 
duction, transportation  and  sale  of  petroleum  and  its  by-products: 


P.  C.  of 
Total 

Par  Out- 
value, standing 

Mexican  IVtrolrum  C<>.,  Ltd  ,  common  stork .   $17,500,000  $44.03% 

Mexican  Petroleum  Co.,  Ltd.,  iin-rVrrrd  atoek   9,03.>,000  75.29% 

PctroU-uin  Tn»r>3jw,rt  Co.,  enpita!  stork.   2,903.000  96.66% 

The  Caloric  Co.,  common  stock.  .    605.200  58.60% 

The  Caloric  Co  .  pr.  f.  rr^l  st<.,  k   262,300  65.57% 

Burns  Fc  Pftrolvuni  Co.,  cn;>Hnl  stock   10,000  100.00% 

Fairfield  Oil  Co.,  osipital  stock   10.000  100.00% 


The  Pan  American  Co.  thus  holds  a  majority  of  the  capital  stock,  now  outstanding,  of 
the  Mexican  Petroleum  Company,  Ltd.,  embracing  approximately  600,000  acres.  It  also 
holds  substantially  all  the  stock  of  the  Petroleum  Transport  Co.,  which  provides  marine 
transportation  facilities  for  the  Mexican  Petroleum  Co.,  Ltd.  The  Caloric  Co.  in  engaged 
in  the  marketing  of  oil  in  South  America,  owning  distributing  stations  at  Rio  de  Janeiro 
and  Bahia.  The  Buena  Ve  Petroleum  Co.  owns  220  acres  of  oil  lands  in  fee  in  the  Midway 
Fields  of  California.  This  property  is  equipped  with  53  producing  wells,  and  has  a  production 
of  50,000  barrels  monthly.  The  Buena  *'e  Petroleum  Co.  through  agents  haa  secured  control 
of  leases  on  upwards  of  20,000  acres  of  lands  in  Texas  upon  which  drilling  is  now  proceeding. 

The  Pan-American  company  is  formed  to  acquire  further  oil  holdings  in  California, 
of  which  as  many  as  130  could  be  acquired  and  operated  as  a  single  property,  saving  about 
10  cents  per  barrel  on  the  18,000,000  bbls.  produced  annually,  and  to  develop  new  oil  fields 
in  Central  and  South  America,  placing  it  in  a  position  to  deliver  oil  directly  or  through 
subsidiaries  to  the  Pacific  and  Atlantic  seaboards  of  both  Americas,  in  addition  to  participat- 
ing in  the  world-wide  market  for  maritime  fuel. 
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Earnings  of  Principal  Subsidiaries,  Years  Ended  Dec.  31. 

Applicable 

Mexican                 Petroleum  to  Pan- 
Pet  rolebra              Transport  American 
Co..  Ltd.                    Co.  Co 
1913                                                                              f4.275.369                 9305.366  $2,497,636 

1914   k                                                                    2,763, 055                   446,860  1.959,473 

1915  (Dec.  «t.)                                                                2.715.000                  570.HO7  2.057,804 

Capital  Stock.— Authorized:  Common,  $125,000,000  ;  7  p.  c  cumulative  preferred, 
$25.000,000— total,  $150,000,000.  (>it.st aiuliiifc:  Common,  $.30,494,750;  preferred,  $10,000,- 
000 — total,  $40,404,750.  Shares :  Common,  $50;  preferred,  $100.  No  further  preferred 
stock  may  he  issued  except  for  cash  at  par.  The  preferred  stock  is  entitled  to  priority  as 
to  assets  on  liquidation  to  its  full  par  value  plus  accrued  dividends.  It  is  subject  to  redemp- 
tion in  whole  or  in  part  at  115  and  accrued  dividends  at  any  time  up  to  Jan.  1,  l93o,  on  90 
days'  notice,  and  within  said  period  is  convertible  into  common  stock,  as  below  stated. 
The  company  may  not,  without  the  vote  or  consent  of  at  least  two-thirds  of  the  outstanding 
preferred  stock,  create  any  mortgage  or  lien  upon  its  properties,  real  or  personal.  The 
preferred  stockholders  shall  have  no  power  to  vote  for  any  purposes  except  as  alx>vc  stated, 
unloss  and  until  any  dividend  on  the  preferred  stock  shall  have  been  unpaid  for  a  j>eriod  of 
one  full  year;  in  which  event  and  until  all  accrued  arid  unpaid  dividends  shall  have  l>een  paid, 
the  preferred  stock  shall  have  full  voting  power  for  all  purposes  ratably  with  the  common  stock. 
The  prefcrrctl  stock  is  convertible  at  any  time  up  to  Jan.  I.  1930,  into  common  stock  of  the 
company  at  115  p.  c:  that  is,  at  the  rate  of  $1 15  par  value  preferred  stock  for  $100  par  value 
common  stock.  If  any  preferred  stock  shall  be  called  for  redemption  during  the  conversion 
period,  the  right  to  convert  is  to  extend  up  to  thirty  days  prior  to  tho  date  fixed  for  re- 
demption. 

Dividends.— Dividends  on  preferred  are  paid  quarterly,  Jan.  1,  etc.,  initial  payment 
of  \*i  p.  c.  having  been  made  July  1,  1916. 

Directors. — K.  L.  Doheny,  H.  G.  Wylie,  O.  D.  Bennett,  Norman  Bridge,  J.  M.  Oan- 
ziger,  C.  K.  Ilarwood,  T.  A.  O'Donncll,  S.  Spaulding,  E.  L.  Doheny,  Jr.,  Ix>s  Angeles,  Cal.; 
Thomas  Cochran,  (5.  CI.  Henrv,  Eugene  Mever,  Jr.,  Elisha  Walker,  E.  R.  Tinker,  Jr.,  New 
York,  N  Y. 

Officers. — E.  L.  Doheny,  Pres.;  J.  M.  Danziger,  1st  Vice-Pros.;  Herbert  G.  Wylie. 
2d  Vice-Pros.;  Chan.  E.  Harwood,  3d  Yiee-Pres.;  J.  S.  Wood,  -1th  Vice-Pros.  ;< ).  D.  Bennett, 
Sec;  Norman  Bridge,  Trcas.    Office,  Los  Angeles,  Cal. 

PARKER- YOUNG  CO.  (The)— Incorp.  Dec.  23,  1891,  in  New  Hampsliire.  Manu- 
facturers of  piano  sounding  boards,  piano  backs,  key-bottoms,  bridges,  packing  cases,  etc. 
Plants  located  at  Lisbon,  N.  H.,  and  Orleans,  Vt. 

Capital  Stock.— Authorized  and  outstanding,  $1,2.'0,000.  Shares,  $100.  Annual 
meeting,  last  Friday  in  December,  at  Lisbon,  N.  II.    Fiscal  year  closes  November  30. 

Directors. — Herbert  B.  Moulton,  Fred  E.  Thorpe,  Lisbon,  N.  H. ;  Harry  E.  Parker, 
Bradford,  Vt.;  Edw.  K.  Woodworth,  Carl  A.  Hall,  Concord,  N.  H.;  Martin  A.  Brown,  Wil- 
mington, Vt.;  E.  E.  Doe,  Orleans,  Vt.  Officers:  H.  E.  Parker,  Pres.,  Bradford,  Vt.;  E.  K. 
Woodworth,  Vice-Pros,  and  Clerk,  Concord,  N.  H.;  H.  B.  Moulton,  Trcas.  and  Gen.  "Mgr.; 
Fred  E.  Thorpe,  Supt.,  Lisbon,  N.  H.    Office,  Lisbon,  N.  II. 

PARRT  MANUFACTURING  CO.— Incorporated  February  20,  1901,  in  Indiana, 
as  successor  to  The  Parry  Mfg.  Co.,  established  in  August,  1SS8.  Engaged  in  the  manufac- 
ture of  carriages  and  parts,  automobile  commercial  bodies  and  automobile  trailers.  Plant 
at  Indianapolis.    A  close  corporation. 

Gener.il  Balance  Sheet,  June  30,  I'.Uo—  (  apital  stock.  $500.0:):);  bills  and  accounts 
p:iv:ibl...  ^">0.  U7:  r-s-rve  for  taxes  and  wares.  SIl.ON:  surplus.  $J02.'»02—  total,  $7«H,tl7, 
r''i>r  *   a;  n.<    url-i,  :  »ni  i lurj; nil  -^.nery.  fi  vturi-s,  sto -k.  *M<h.  accounts  and  mils  receivable. 

*'"».'Ui;»l  Siuck.  —  Mithori-'.ed  and  o.it. standing.  *">')J.i> ) ),  all  co. union  (.SfOil.OM  pre- 
ferred sioek  was  retired  in  Dec.  19I5l  Snares.  SI  00.  Registrar,  Indiana  Trust  Co., 
Indianapolis,  ln.l  Annual  nu-eiing.  second  Tuesday  in  Nov  at  Indianapolis,  bid.  Stock 
1-  all  held  by  directors  .„„!  dividends  .re  not,  tn.de  nubile. 
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Directors. — T.  H.  Parry,  S.  C.  Parry,  L.  D.  Guff  in,  E.  R.  Parry,  A.  M.  Parry,  Indian- 
apolis, Ind. 

Officers.— S.  C.  Parry,  Pres.;  E.  R.  Parry,  Vice-Pros.;  A.  M.  Parry,  Sec.;  L.  D.  Guffin, 
Treas.;  T.  H.  Parry,  Supt.;  W.  E.  Maxwell,  Pur.  Agt.,  Indianapolis,  Iud.  Office,  Indian- 
apolis, Ind. 

PEERLESS  MOTOR  CAR  CO.  (THE). — Incorporated  April  3,  1909,  in  Ohio,  as  suc- 
cessor to  The  Peerless  Motor  Car  Co.,  of  West  Virginia,  organized  Oct.  2, 1902.  Manufactures 
and  deals  generally  in  engines,  motors,  power  transmissions,  motor  cars,  automohiles, vehicles, 
conveyances  of  every  kind.  etc.  The  manufacturing  plant  at  Cleveland,  ().,  includes  20 
acres  of  land,  and  consists  of  18  buildings  having  an  aggregate  floor  space  of  400,000  square 
feet.  There  are  in  the  plant  957  pieces  of  machinery  of  standard  make  and  modern  type, 
and  the  capacity  of  the  plant  is  10,000  units  (trucks  and  passenger  vehicles)  per  annum. 
Also  owns  building  and  property  at  1760  Broadway,  New  York.  Branches  in  New  York, 
Philadelphia,  Boston  and  Chicago. 

General  Balance  Sheet,  March  31,  1916. 

Land,  plant  and  equipment  93, 177, 822  1  Capital  stock  K.18A.200 

Investments   612.075  |  Ural  estate  mortgage   290.000 

Inventory   1,866,397   Current  liabilities   726.285 

Accounts  and  note*  receivable   308,742   Reserves   UO1.092 

Cash   1, 318.843   Surplus   1.224,925 

Prepaid  insurance  and  expenses   44,023 

Total  assets.  »7.328.o02      Total  liabilities  $7,328,602 

Capital  Stock.— Authorized,  $5,000,000  common  and  $5,000,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $2,085,000  common  and  $2,100,700  preferred.  Shares,  $100. 
Authorized  stock  was  increased  from  $3,000,000  (one  class)  on  Dec.  20,  1912.  Holders  of 
the  old  stock  received  a  stock  dividend  of  40  p.  c.  in  new  common,  representing  accumulated 
profits,  and  were  allowed  the  privilege  of  exchanging  one-half  of  their  holdings  for  an  equal 
amount  of  new  preferred.  All  the  common  and  practically  all  the  preferred  stock  is  owned 
by  Peerless  Truck  and  Motor  Corp.  Preferred  stock  has  preference  for  assets  as  well  as  for 
dividends  and  is  subject  to  call  as  a  whole  or  pro  rata  at  120  on  any  dividend  date  on  00  days' 
notice.  A  stock  dividend  of  20  p.  c.  was  paid  on  the  old  stock  on  June  5,  1912.  An  initial 
quarterly  dividend  of  \%  p.  c.  was  paid  on  the  preferred  on  April  1,  1913,  and  at  same 
rate  to  April  1.  HM  1;  none  thereafter  to  July  1,  191.5,  when  1 1  i  p.  c.  was  paid,  together  with 
3)  2  P  c.  on  account  of  accumulated  dividends,  leaving  3'  >  p.  c.  still  in  arrears;  a  dividend  of 
3.V'2  P-  c.  was  declared  payable  Aug.  2.  1915,  wiping  out  all  accumulations.  Regular  quarterly 
dividends  at  rate  of  7  p.  e.  per  annum  have  been  paid  since 

Transfer  Agent,  etc. — Transfer  agent,  Superior  Savings  and  Trust  Co.,  Cleveland, 
Ohio.  Registrar  of  stock,  Citizens'  Savings  and  Trust  Co.,  Cleveland,  O.  Annual  meeting, 
first  Tuesday  in  March  at  Cleveland,  O. 

Funded  Debt  outstanding  $000,000  1st  mtge.  6  p.  c.  serial  gold  bonds,  dated  April  1, 
1912,  due  $100,000  annually  April  1,  1917  to  1924,  inclusive.  Inh-wt  April  1  and  Oct.  1, 
at  office  of  tnulrr,  Superior  Savings  and  Trust  Co.,  Cleveland,  Ohio.  Coupon  bonds, 
$1,000,  registrable  jus  to  principal.  Authorized,  SI,  100,000,  of  which  $500,000  paid  cff. 
Hi  (Unviable  on  any  interest  day  in  the  reverse  numerical  order,  at  102  and 
interest.  Sirur  d  by  1st  (closed)  mtge.  on  all  property  of  the  company.  The  deed  of  trust 
provides  that  the  net  quick  assets  of  the  company  be  maintained  at  not  less  than  100  p.  c. 
of  the  outstanding  bonds.  The  bonds  are  further  secured  by  deposit  with  trustee  of  $156,000 
par  value  of  stocks  of  branch  companies  in  New  York,  Boston  and  Chicago,  and  the  equity  of 
$347,906  in  the  company's  real  estate  and  nine-story  building  at  Broadway  near  57th  St., 
New  York,  N.  Y. 

Inmmt  Tax:    Interest  payable  without,  deduction  of  United  States  normal  Income  Tax. 

The  company  has  also  outstanding  a  r<  tl  estate  mortgage  of  $200,000  in  New  York 
City.  ' 
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Wrectors.-E.  II.  Cavort,  L.  H.  Kiting,  H.  J.  Schmunk,  G.  B.  SidtUH,  W.  H 
Staring,  W.  R.  Strickland,  Cleveland,  O.;  H.  L.  Hooke,  P.  B.  Sawyer,  New  Wk,  N.  i . 

Officers.-!,  II.  Kittridge,  Pres.;  W.  H.  Staring,  Vice-Pres.;  E.  II.  Cavort,  ^eas.  and 
Sec,  Cleveland,  O.   Office,  Ninety-third  St  and  Quincy  Ave.,  Cleveland,  O. 

PEERLESS  OIL  CO.-Incorporated  October  0,  1909,  in  California.  Property  com- 
prises 160  acres,  on  which  there  are  sixty  wells,  in  the  Kern  River  Fields,  Cal.  Title  held  in 
fee  simple.    Present  contract  with  Standard  Oil  Co.— for  market  price. 

Controls  the  Coallnga-Peerleas  OU  Co.  through  ownership  of  00  p.  c.  of  the  capital 
Mock.  The  production  of  the  subsidiary  company  for  the  year  ended  December  31,  Uio, 
was  124,431  barrels. 

Statement  of  Production.  ^  ^  ^ 

Production  up  to  December  31. 1914   13  7^74S  *3' 239.202 

Production  for  year  1915.  at  31.82  cent*   751.74*   :  

Production,  total,  from  beginning  of  operations  to  December  31 .  1915    .  14,504. M»  $3,513,61 1 

Oil  on  Hand,  Dec.  31,  1915. 

Oil  on  hand.  December  31.  1914   T?i  f2a  *>3o"202 

Production  for  year  1915  at  31.82  cents   761.748 

„     ,  773,552  $245,743 

Totals  7W1  (V32  239.935 

Sold,  delivered  and  consumed  during  1915   _    '  _ 

Oil  on  band  December  31,  1915.  at  40  cents   U-520  *5,S08 

OU  Sold,  Delivered  and  Consumed  During  Year  Ended  Dec.  31, 1915. 

Barr.la  Value 

Oil  sold  and  delivered  at  31  62  cents   ?oo  200  Si 

Oil  consumed  at  31 .02  cents   100,200  ai.mi 

Total  oil  sold,  delivered  and  consumed  during  1915  at  3162  cents.  .  .  .  759.032  $239,935 

Operations  from  Date  of  Organization  to  Dec.  31,  1915.— Receipts:  From  sale  of 
treasury  stock,  $83,994;  from  oil  produced,  $3.513.ni0;  from  pipe  line  and  reservoir  rental, 
*30,23iV-iotal,  $3,033  840.  Expenditures:  band,  *Ui,-IS0;  buildings,  $7,097;  02  oil  wells 
and  3  water  wells,  $290,208;  4  steam  power  plants,  $30,041;  3  air  compressor  power  plants. 
$80,150;  tankage,  $41,214;  pipe  line  to  railway,  $3,510;  tools  and  apparatus,  including  sur- 
face pipe  lines,  $122,170;  casing  on  hand,  $1,715;  office  furniture,  $45S;  operating  expenses, 
$1,231,735;  general  expense,  including  superintendence,  $237,G29  total  expenditures, 
S2,0i»,080.  Profit  from  Kern  River,  104  acres,  $1,570,154.  Distribution  of  profits:  Divi- 
dends, $1,275,000;  losses  on  outside  operations,  $150,3*);  investment,  Coalinga-l'eerleas 
Oil  Co.  stock,  121,349  shares,  §49,025;  money  due  company  ($81,085,  less  amount  due  sundry 
creditors,  $13,875),  $07,210;  oil  on  hand,  $5,808;  cash  on  hand,  $10.740— total,  $1,570,154. 

Comparative  General  Balance  Sheet,  Dec.  31. 

...  1915  1914  1913 

nil  ,'sute.wel.s.  plants,  etc   •^■{g 

Stock  of  other  compan.es     J:  ^  «gg 

P™»US  fr»nd"oIi™tin« Wih-'m.; 1.791.710       1.000.107  1.520.571 

Dividend"  ,S.        .    i. 273.0QO    i.i  7o,oo»  1.125,000 

Tot!i|8    $.1,563,722     $4,334,891  $4,144,751 

r.^/Sk  •  $1,000  000     $1,000,000  $1,000,000 

o!Cl^  ™*W       3.300.054  3.119.6S0 

o^rthiiu^..: :  ::::::  :  .  __v.^  j^on 

Totals...    $4,503,702     $l.334.Wl  $1,144,751 

Capital  Stock.  -Authorized  an.l  outstanding,  $1,000,000.  Shares,  $10.  Dividends 
quarterly,  January  1,  etc  ;  books  close  five  days  before  pa.unents  and  re-open  at  once  Divi- 
dends paid  in  recent  years:  In  190S,  80c.  a  share;  1909,  54c:  1010,  nil;  101 1,  00c.;  1912,  $1.00; 
1913,  $V2.r>,0(K);  1914,  $50,000;  1015.  $100,000.  Total  dividends  paid  lo  December  31,  1915, 
$1,275,000.    Stock  listed  on  San  Francisco  Oil  Exchange.    Annual  meeting,  first  Tuesday 
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after  third  Monday  in  January,  at  824  Crocker  Building,  San  Francisco,  Ca).  Books  do 
not  close  in  advance.    Company  registers  stock. 

Directors.— John  M.  Wright,  T.  C.  Peterson,  11.  C.  Park,  F.  P.  Cutting,  R.  L.  Mann, 
San  Francisco,  Cal. 

Officers.— John  M.  Wright,  Pres.,  Treas.  and  Gen.  Mgr.;  T.  C.  Peterson,  Vice-Pres.: 
H.  C.  Park,  Sec;  Gurdon  Bradley,  Asst.  Sec.  Office,  824  Crocker  Building,  San  Francisco, 
Cal. 

PEERLESS  WERE  FENCE  CO.— Incorporated  June  1,  1897,  in  Michigan,  as  Lamb 
Wire  Fence  Co.;  name  changed  to  present  corporate  title  July  1,  1010.  Manufactures  wire 
fence  and  wire  fence  machinery.  Plant  located  at  Adrian,  Mich.  Capacity,  200  miles  of 
fence  per  day.    Annual  output,  50,000  tons. 

Capital  Stock.— Authorized  and  issued,  $500,000.  Shares,  $10.  No  bonds.  Transfer 
office,  Adrian,  Mich.    No  fixed  dividend  rate.    Annual  meeting,  second  Tuesday  in  January. 

Directors.— W.  H.  Burnbam,  V.  Hoxie,  C.  O.  Hodge,  H.  P.  Stearns,  Geo.  H.  Greene. 

Officers.— W.  H.  Burnham,  Pres.  and  Treas.;  V.  Hoxie,  Vice-Pros.;  C.  O.  Hodge,  Seo 
Office,  Adrian,  Mich. 

PEKLN  COOPERAGE  CO.  —Incorporated  December  10,  1S98,  in  Illinois  and  reorgan- 
ized in  March,  1915.  Engaged  in  the  manufacture  of  tight  cooperage,  shooks,  staves  and/ 
headings.  The  newly  reorganized  company  took  over  the  lollowing  plants:  Madigart 
Walsh  Co.,  at  Peoria,  III.;  Newport  Stave  Co.,  at  Eldorado,  Ark.;  llannis  Cooperage  plant  at 
Martinsburg,  W.  Va.;  Louisiana  Stave  <fc  Heading  Co.,  Monroe,  La.;  Latonia  Cooperage 
plant,  Latonia,  Ky.;  and  Camp  Nelson  Cooperage  plant  at  Camp  Nelson,  Ky.  Company 
owns  extensive  timber  tracts  in  Arkansas  from  which  it  receives  its  raw  materials.  Com- 
pany will  have  thirty  operating  plants  with  an  annual  output  of  1,000,000  barrels.  Does 
a  large  export  business  with  China,  Agrentina  and  Uruguay.  Principal  office,  Pekin,  III. 
Branches  at  Peoria,  111.;  Paragouhl,  Leslie,  Benton.  Eldorado,  Helena,  Ark.;  Latonia  and 
(.'amp  Nelson,  Ky. 

Capital  Stock.— Authorized  and  outstanding:  Common  ,$1,000,000;  7  p.  c.  cumulative 
preferred,  $750,000.  Shares,  $100.  No  bonds.  Preferred  stock  is  preferred  as  to  assets. 
Annual  meeting,  third  Tuesday  in  January.  Books  do  not  close.  Dividends  on  preferred 
declared  in  January  and  July,  at  Pekin,  111.  Paid  regularly  to  December  31,  1915;  none 
paid  on  common. 

Directors. — H.  G.  Herget,  W.  P.  Herget,  C.  G.  Herget,  Pekin,  III.;  J.  K.  Murphy, 
Peoria,  III. 

Officers.— H.  G.  Herget,  Pres.;  C.  G.  Herget,  Viee-Pres.:  W.  P.  Herget,  Treas.,  Pekin, 
111.;  J.  E.  Murphy,  Sec.,  Peoria.  III.;  H.  K.  .Vlexander,  Aud.,  W.  K.  Foley,  Asst.  Sec.  and 
Asst.  Treas.,  Pekin,  III.    Office,  Pekin,  111. 

PELZER  MANUFACTURING  CO.  -Incorporated  in  1SS1  in  South  Carolina.  Manu- 
factures brown  sheetings,  shirtings  and  drills.  Equipment:  3,100  looms;  130,000  ring 
spindles;  10  boilers,  6  water  wheels.  Employs  2,100  hands.  J.  P.  Stevens  &  Co.,  New  York, 
act  as  selling  agents  for  the  company 

Capital  Stock.— $1,000,000.    No  further  information  available. 

Officers.— E.  A.  Smyth,  Pres.  and  Treas.;  A.  L.  Blake,  Sec.  and  Asst.  Treas.  Pelzer, 
S.  C. 

PENNSYLVANIA  GASOLINE  CO.— Incorporated  June  11,  1912,  in  Delaware,  as 
the  Hydro-Carbon  Co.;  name  changed  as  above  April  5,  1910;  company  engaged  in  the  pro- 
duction of  natural  gas  and  the  manufacture  of  high  grade  gasoline  therefrom.  Subject  to  an 
indebtedness  of  approximately  $30,000,  owns  the  leases  of  the  oil  and  gas  rights  on  approx- 
imately 5,000  acres  of  what  is  known  as  the  Hoffman  Leases,  situated  in  McKean  County, 
Pa.,  adjacent  to  the  pipe  lines  of  the  Iroquois  Pipe  Line  Co.    Also  owns  exclusive  gasoline 
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rights  covering  a  |>eriod  of  10  year*  from  Heptrmlwr,  1014,  on  all  t  he  gas  produced  from  7,000 
acres  of  louses,  situated  in  Cattaraugus  County,  N.  Y.  To  May,  1010,  .51  wells  had  l>eeii 
drilled  on  tin*  pro|>ertiea.  This  pro|>erty  is  equipi>ed  with  50  miles  of  pipe  lines  and  laterals*. 
Cwn  three  eompletely  equipped  operating  plants,  two  located  at  Bradford,  Pa.,  and  the  other 
at  Red  House  Township,  N.  V.;  also  14  miles  of  pipe  line  connecting  with  railroad.  Produc- 
tion, as  of  May,  1010,  was  about  3,000  gallons  of  gasoline  per  day,  to  la-  increased  to  0.000 
gallons  by  the  autumn  of  1910. 

Capital  Stock. — Authorized  and  outstanding,  81,500,000  (increased  from  £1,000,- 
000  in  May,  1910).  Shares  $1.  Transfer  agent  and  registrar  Security  Transfer  &  Reg- 
istrar Co.,  New  York,  N.  Y.  Listed  on  the  New  York  Curb.  No  dividends  paid  to  July 
1,  1910.    Annual  meeting,  first  Tuesday  after  third  Monday  in  January 

Bonded  Debt.— $03,000  First  Or;  original  issue.  $100,000.  Sinking  fund.  $9,000  per 
annum.    No  bonds. 

Directors.— (  has.  D.  Warren,  K  P>.  Warren,  A.  A  Hollingshend,  Toronto,  Out.;  F.  W. 
Fletcher,  I^xington,  Ky.;  W.  L.  Burritt,  Franklinville,  N.  Y.;  P.  J.  Whitney.  Baltimore, 
Md.;  H.  W.  Davis,  Wilmington,  Del. 

Officers.— Chas.  D.  Warren,  Pres.;  K.  D.  Warren,  Sec.  and  Treas.,  Toronto,  Out- 
Office,  Bradford.  Pa. 

\  PENNSYLVANIA  MINING  CO.— Incorporated  October  20,  1910,  in  Delaware- 
leases  and  oj>erates  all  the  proja-rty  of  the  Arkansas  Anthracite  Coal  Ik  Land  Company- 
(See  subjoined  statements  Rental,  $30,000.  a  year  beginning  April  1,  1915,  increased  to 
$00,(KK),  when  second  plant  in  operation.  Owns  all  operating  property  necessary  for  opera- 
tion of  mine,  store  and  farm.  Operating  one  mining  plant  as  well  as  large  farm,  stores  and 
miners'  dwellings.  Mine  development  at  Plant  1  completed  for  production  averaging 
500  tons  a  day.  Upon  operation  of  plant  ?so.  2.  when  completed  by  the  ownership  company 
production  from  property  will  be  between  1,000  and  1,500  tons  of  anthracite  coal  a  day. 

Income  Account,  year  ending  March  31,  1910.  Net  income  from  operation  oi  inino 
farm  and  store**.  $00,211.  Deductions:  General  expenses,  o|»erating  store  and  farm,  taxes, 
insurance,  interest,  repairs  and  renewals,  fuel  and  miscellaneous,  $34,2S3.  Balance. 
$25,928.  Out  of  said  balance  rentals  paid  for  use  of  property,  $20,000.  Balance,  $5.92S 
to  profit  and  loss  account. 

General  Balance  Sheet,  March  31,  1916. 

  I.-.00.000   Cnpiml  stork    $.'.00,000 

<*fu«h,  inventoricst,  ere                                       H9.07U  Surplus  ,.  xrt.-HW 

Orgnniiation  ••xin'tiw*                          .    ..             43s    Profit  ami  hns    |k,s.7.» 

<\>.«t  of  CHtablishni.-iit  of  bu«in<  *»                      40,006    Acc  ount-  payable    .    22.S4«< 

Miir.  llnnt  ous  mid     pr« .  ii.tion   1*44 

Total  liabilities   $621). 1 14 

Capital  Stock.  Authorised  and  outstanding,  $500,000.  Shares,  $25.  Transfer 
agent,  the  Corporation  Trust  Co.  of  America,  Wilmington,  Del.  Annual  meeting,  seeonl 
Tuesday  in  Aug.  at  Wilmington,  Del.    Books  close  20  days'  before  and  re-  >pen  day  following. 

Officers. — James  K.  Gearhart,  Pres.,  Scranton,  Pa.;  Fremont  Stokes,  Viee-Pres.  and 
Gen.  Mgr.,  Clarksville,  Ark.;  W.  H.  Gearhart,  Sec.  and  Treas.,  Scranton,  Pa.  General 
Office,  Scranton,  Pa.    Mine  Office,  Clarksville,  Ark. 

Property  leased  to  Pennsylvania  Mining  Company. 

ARKANSAS  ANTHRACITE  COAL  AND  LAND  CO.  -Incorporated  November  II. 
I1H0,  in  Delaware.  Owns  about  3,000  acres  in  fee  and  al>out  400  acres  under  lease  of  an- 
t  uracil?  coal  lands  in  Johnson  and  Logan  Counties,  Arkansas,  containing  25,000,000  tons  of 
coul.  Improvements:  One  complete  mining  plant  tor  mining  and  preparing  anthracite  coal 
witl»  water  and  electric  plants,  store  and  40  miners  dwellings  for  operation  thereof;  a  second 
Plant  partially  completed:  railroads  into  Ixrth  plants:  2,500  acre  farm,  (over  one-half  of  which 
uncler  cult.vuhon  in  cotton,  <.orn  am|  ulfalf:l)  Wlth  s,un,f  oV(.r  :i0  dwellings,  also  atontge 
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barnw  for  operation  thereof.  Property  leased  to  Pennsylvania  Mining  Co.  Rental  from 
April  I,  1915,  $30,000  per  year  increased  to  $60,000  when  net-owl  plant  is  completed. 

Income  Account,  year  ending  March  31,  1910.— Cross  earnings,  $29,034.  Deductions: 
General  expenses,  interest  and  taxes,  $1,412.    Surplus,  $28,221. 

Balance  Sheet,  March  31,  1»16.— Capital  stock,  $500,000;  surplus,  §223,938;  profits, 
$09,401;  loan.  $18,000— total,  $811,339.  Contra:  Property  account,  $715  921;  treasury 
stock,  $45,000;  accounts  receivable  and  cash,  $35,310;  depreciation  and  depletion  account, 
$15,107— total,  $811,339.  ^ 

Capital  Stock.— Authorized  $500,000.;  in  treasury.  $45,000.  Shares,  $25.  No  bonds. 
Stock  transferred  at  company's  office.  Annual  meeting,  second  Tuesday  in  August,  at  Wil- 
mington, Del.;  books  close  twenty  days  before  and  re-open  day  following.  Since  purchase  of 
property  in  December,  1910,  has  paid  the  following  dividends:  March,  1912  6  p.  c;  March, 
M913,  6  p.  c.    On  July  1,  1916,  stock  put  on  quarterly  dividend  basis  of  1  p.  c. 

Officers. — James  K.  Gearhart.  Pres  ,  Scranton,  Pa.;  Fremont  Stokes,  Vice-Pres.  and 
Gen.  Mgr..  < 'larksville,  Ark.;  W.  H.  Gearhart,  Sec.  and  Treas.,  Scranton,  Pa.  Office, 
Scranton,  Pa. 


PENN  TRAFFIC  CO.— Incorporated  March  9,  1903,  in  Pennsylvania,  as  successor 
to  the  Penn  Traffic  Co.,  Ltd.  The  company  is  engaged  in  the  buying  and  selling  of  general 
merchandise  in  Johnstown,  Pa. 

Comparative  Income  Account,  Years  Ended. 

Profit*  Operating  Net  Depreciation  IMvidonds  Total  Surplus 

for  year.  Kxpcnae*.  Kami  ruts  etc.  Paid.  D&lu  -tiona.  for  Year. 

Dec.  31.  1913                 $290,400  $15.5,811  1134.598  $30,948  $40,000  $70,946  $54, 

Jan.  31.11)15                  270.115  173.493  90.622  40.902  40.000  80.902  15,720 

Dec.  31,  1915  ...             318.595  108,225  150,349  54,835  40,000  94,835  56,534 

Comparative  General  Balance  Sheet,  January  31. 

A*»rh:  1916  1915  1914 

R*U  estate  etc   $650,7131  $882.2*2  $704,739 

Securities  owned     4.275  3,850 

Bill,  and  account  a  receivable   332.002  320.301  288.856 

Materials  and  supplies   421,674  399,915  413.779 

Cad,   35,211  21.520  29.753 

TotaU   $1. 440.260  11.428.353  11.440.977 

Linbiliiitt: 

Cauital  stock   1)1,000,000  $1,000,000  $1,000,000 

Bills  and  accounts  payable   201.950  24S.35S  276,702 

InU<reat  and  tnxea. .    2,781     

Profit  and  loaa   235,529  179,095  164.275 

Totals   $1,440,260     $1,428,353  $1,440,977 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $2.50.  Registrar 
of  stock,  Girard  Trust  Co.,  Philadelphia,  Pa.  Stock  transf erred  at  company's  office.  An- 
nual meeting,  last  Thursday  in  February,  at  Philadelphia,  Pa.    Listed  on  the  Philadelphia 

Stock  Fxchange.  Dividend*  of  4  p.  e.  yearly  were  paid  from  1910  to  1)15,  inclusive;  1910. 
Feb.  1  and  Aug.  1,  1916,  3  p.  c.  each.  Dividends  payable  semi-annually,  Feb.  \  and  Aug. 
1 ;  checks  mailed. 

Directors.— Alfred  M.  Gray,  E.  L.  Welsh,  R.  F.  Wood,  D.  Reeves,  Philadelphia,  Pa.; 
John  W.  Walters,  P.  M.  Price,  B.  H.  Campbell,  Johnstown,  Pa. 

Officers.— John  W.  Walters,  Pres.;  E.  L.  Welsh,  Vice-Pres.;  A.  M.  Gray,  Sec.  and 
Treas.,  Philadelphia,  Pa.;  S.  H.  Heckman,  Gen.  Mgr.,  Johnstown,  Pa.  Office,  5th  and  Ches- 
nut  Sts.,  Philadelphia,  Pa. 

PEOPLE'S  BREWING  CO.  (Trenton,  N.  J.). — Incorporated  in  April,  1899,  in  New 
Ji'-rsey,  as  a  consolidation  of  the  Trenton  Brewing  Co.,  Fran*  Hill  Brewery,  Consumers' 
Brewing  Co.  and  Trenton  Hygeia  Ice  Co.,  all  located  at  Trenton,  N.  J. 
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Capital  Stock.— Authorized  and  issued,  6  p.  c.  preferred,  $1,100,000;  common,  $1,100,- 
000— total,  $2,200,000.  Shares,  $100.  A  dividend  of  2  p.  c.  on  preferred  stock  was  paid 
in  1013;  also  dividend  of  2  p.  c.  on  Feb.  1,  1015,  and  Feb.  1,  1916.  Transfer  agent  mid  regis- 
trar, Trenton  Trust  and  Safe  Deposit  Co.,  Trenton,  N.  J.  Annual  meeting,  second  Tuesday 
in  Nov. 

Funded  Debt  outstanding,  $1,100,000  1st  mtge.  6  p.  c.  40-yr.  bonds,  due  May  1,  1939, 
interest  May  1  and  Nov.  1,  at  Trenton  Trust  and  Safe  Deposit  Co.,  Trenton,  N.  J.,  or  Colum- 
bia Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000,  registrable  us  to  principal.  Se- 
cured on  the  entire  property  of  the  company.  Authorized  amount  and  originally  issued, 
$1,500,000,  of  which  $400,000  have  been  cancelled.    Not  callable  before  maturity. 

Income  Tax:    Interest  payable  without  deduction  uf  United  States  normal  Income  Tax. 

Directors.— M.  R.  Margerum,  F.  Kuser,  R.  V.  Kuser,  J.  L.  Kuser,  S.  Scammel,  Van 
Wyck  Smith,  T.  M.  Hilliard,  C.  May,  W.  A  Dunn.  Officers:  M.  Margerum,  Pres.;  R.  V. 
Kuser,  Vice-Pres.,  Asst.  Sec.-Treas.;  J.  L.  Kuser,  Sec.  and  Treas.,  Trenton,  N.J.  Office, 
Trenton,  N.  J. 

PEPPER  ELL  MANUFACTURING  CO.— A  voluntary  association  organized  March 
15,  1915,  under  a  declaration  of  trust  of  same  date,  to  take  over  and  operate  all  the  property 
and  business  of  a  corporation  of  the  same  name,  incorporated  in  Maine  in  1800,  each  share- 
holder of  the  corporation  receiving  three  shares  in  the  trust  for  each  share  of  corporation  stock 
surrendered.  The  association  is  managed  by  a  board  of  seven  trustees.  Manufactures 
cotton  sheeting,  flannels,  drills,  jeans  and  shirtiugs.  Plant,  at  Riddeford,  Me.,  is  equipped 
with  7,500  looms  and  290,000  ring  spindles.  Bliss?,  Fabyan  &  Co.,  Boston,  Mass.,  and  New 
York,  N.  Y.,  selling  agents. 

Capital  Stock.— 70,080  shares,  which  were  exchanged  for  the  $2,550,000  outstanding 
stock  of  the  corporation.  Shares,  $100.  Dividends  of  12  p.  c.  per  annum  were  regularly 
paid  semi-annually,  February  and  August  1,  on  the  corporation's  capital  stock,  and  in  ad- 
dition, extra  dividends  were  paid  as  follows:  1900,  10  p.  c;  1003,  20  p.  e.,  1005,  35  p.  c;  1905, 
50  p.  e.;  1909,  25  p.  c.  The  new  company,  in  July,  1915.  declared  an  initial  semi-annual 
dividend  of  $3  a  share  on  its  new  stock;  this  is  equal  to  IS  p.  c.  on  old  capitalization;  Feb.  1, 
1916,  $3;  May  15,  1010,  $10  extra;  Aug.  1,  1010,  $4.  Annual  meeting,  third  Thursday  in 
October. 

Trustees.— Robert  Saltonstall,  Philip  Dexter.  C.  P.  Bowditch.  Win.  Aniory,  F.  C. 
Welch,  Ceo.  Wigglcsworth.  P.  V.  DeNormandie.    Boston  Office,  1  11  Milk  St. 

PERFECTION  SPRING  CO.— Incorporated  February  20,  1000,  in  Ohio.  Manufac- 
tures automobile  springs.  Company  has  among  its  customers  more  than  thirty  well  kn^wn 
automobile  manufacturers  in  the  United  States  for  many  of  whom  it  supplies  entire  spring 
requirements.    Plants,  at  Cleveland,  O. 

Sales.— Sales,  nine  months  ended  March  31,  1010,  were  $2,209,998;  year  ended  June 
30,  1915,  $1,008,900. 

Net  Earnings,  nine  months  ended  March  31,  1910,  were  $282,811.  Total  assets  over 
"  liabilities  as  of  March  31 ,  1010  ^exclusive  of  goodwill  and  after  depreciation'!,  were  $2, 130,520. 
Capital  Stock.  Authorized,  SI, 500, 0(H)  common  and  $1,000,000  7  p.  c.  cumulative 
preferred:  outstanding,  $1,250,000  common  and  $1,000,000  preferred.  .Shares,  $100.  Xo 
bonded  debt  and  no  mortgage  or  other  lien  can  be  placed  upon  the  property  of  company,  nor 
can  additional  preferred  stock  ranking  to  or  equally  with  present  preferred  stock  be  issued, 
without  consent  of  holders  of  75  p.  c.  in  amount  of  preferred  stock  at  the  time  outstanding.' 
Preferred  stock  has  preference  as  to  asets  as  well  as  dividends  and  is  subject  to  redemption 
in  whole  or  in  part  at  110  after  July  1,  101S.  As  a  sinking  fund  company  must  during  the 
year  tieginuing  July  1,  1910,  and  each  year  thereafter,  redeem  and  cancel  5  p.  c.  of  the  largest 
amount,  of  preferred  stock  at  any  one  time  outstanding.  Transfer  agent  and  registrar, 
Ouantian  Saving  &  Trust  Co.,  Cleveland,  O.  Dividonds  on  preferred  payable  quarterly, 
January  1,  eu-.  No  dividends  on  common.  Annual  meeting,  last  Monday  in  August. 
Preferred  stock  is  tax  free  in  Ohio. 
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Directors.— Christian  Girl,  K.  W.  Farr,  P.  A.  Connolly,  T.  E.  Borton,  F.  F.  Prentiss, 
Chester  Bolton,  \V.  R.  Clytucr. 

Officers.— Christian  Girl,  Pres.  and  Gen.  Mgr,;  E.  W.  Farr,  Viee-Pres.;  P.  A.  Connolly, 
Sec. ;  T.  E.  Borton,  Treas.,  Cleveland,  O.    Office,  Cleveland,  O. 
♦ 

PERRY  IRON  CO.— Incorporated  July  12,  1906  in  Pennsylvania.  Plant  at  Erie,  Pa. 
Manufactures  pig  iron.    Capacity,  300  tons  per  day. 

Capital  Stock.— Authorized,  $400,000;  outstanding,  $340,000.  Shares,  8100.  Annual 
meeting,  first  Tuesday  in  June,  at  Erie,  Pa. 

Funded  Debt  outstanding,  August  1,  1910:  $450,000  first  mortgage  6  p.  c.  gold  bonds, 
dated  July  1,  1912;  due  July  1,  1932;  intercut,  Jan.  1  and  July  1.  at  Erie  Trust  Co.,  Erie,  Pa., 
trustee.  Coupon  hmds,  $1,000;  registrable  as  to  principal.  S»d>jert  to  (I,U  at  105  on  any 
interest  date.  Sinking  fund,  $25,000.  commenced  July  1,  1914.  A  first  lien  on  entire 
property  of  company.  Denomination,  81,000.  Authmz^d  aud  issued,  $500,000,  of  which 
$50,000  have  lieen  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — H.  G.  Dalton,  Wm.  McLauchlan,  G.  II.  Beaumont,  F.  Ward  Coburn, 
Alex.  Jarecki,  Harry  L.  Moore,  H.  Coulby. 

Officers. — H.  G.  Dalton,  Pres.;  G.  H.  Beaumont,  Vice-Pres.;  S.  E.  Bool,  Sec;  E.  P. 
Williams,  Treas.   Offices:   Erie,  Pa.,  and  Cleveland,  Ohio. 

i 

PHELPS,  DODGE  &  COMPANY. 

History. — This  company  was  incorporated  Dec.  14,  1908,  in  New  York.  The  dura- 
tion of  the  corporation  is  perpetual.  The  corporation  is  authorized,  among  other  things, 
to  conduct  mining  operations  of  all  kinds;  to  purchase,  take  hold,  sell,  convey,  lease,  mort- 
gage, explore,  develop,  improve  or  otherwise  deal  in  mines,  joining  right*  and  metalliferous, 
or  fuel-bearing  lands,  and  town-«site,  building,  power,  water  and  other  properties  of  all  forms , 
to  mine,  smelt,  reduce,  refine  and  otherwise  treat  minerals,  ores  and  metals  of  all  kinds, 
including  coal,  oil  and  fuel  products;  to  buy  and  sell  the  product  of  all  the  foregoing  opera- 
tions; to  undertake  and  carry  on  any  business  and  operations  incidental  to  such  dealings, 
mining  and  treatment.  Also  to  purchase,  acquire,  hold  and  dispose  of  the  stocks,  bonds  and 
other  evidences  of  indebtedness  of  any  corporation,  domestic  or  foreign,  and  to  issue  in  ex- 
change therefor  its  stock,  bonds,  or  other  obligations.  , 

'•'he  corporation  does  not  directly  own  or  operate  any  mining  or  other  plants,  but  owns 

the  capital  *tock  (except  shares  reqinred  t.oqualify  director.*)  of  the  following  corporations. 

Owned  by 
Pbeips,  Dodge 
Authoriied.  Issued.  &  Co. 

Copper  Quwa  Com.  Mining  Co  $2,000,000  $2,000,000  $2,000,000 

Minima  Copper  Co.  (The)   3,000,000  2,600.000  2,000,000 

Detroit  Copper  Mining  Co.  of  Arisona  (The)   1,000,000  1,000,000  1,000,000 

Stag  Canon  Fuel  Co  -. . . .  4.000.000  3,000,000  3  000,000 

Burro  Mountain  Copper  Co...   S, 000.000  6.000.000  0.0OO.WJO 

Ph-'Itm-Drxlca  Mercantile  Co.   4.00O.000  2.000.000  2,ooo.or>o 

Hunker  HU1  Mines  Co   1.000,000  750.000  750,000 


Copper  Production  of  Subsidiary  Companies. 

Copper  Queen  Moctexuma  Detroit  Copper 

Lbs.  U*.  Lba. 

}905                                                              64.625.055  10.160.016  14.032.117 

J2xS                                                              79.219,655  12.714,720  20,347,407 

yM<                                                              03.341.055  9.010.390  17.974.581 

J»°Jl                                                              70.t25.162  15,522.5-SO  24,223.172 

}?W                                                              84.429.791  26.4S7.770  23.W1.595 

J2J?                                                           76.42*,90S  22.GS1.472  23,050,297 

}°  i                                                              74,489.723  20.4.7J.K52  22.704.398 

£  2                                                              88.2SO.908  34.19H.974  24,802.789 

}2J?                                                          97.181.725  37.063.347  22.255.130 

  86.066.143  2'.)..VH.05S  20.272.607 

1915                                                         88,551.180  22.SS9.SS5  15.333,970 

*  Including  other  properties  ownod. 


I 

Total 

Lbs. 
89,418,088 
112,281.878 
90,956.026 
115.87U.914 
134,909,162 
122.166.677 
123.653.978 
147.277.671 
156.500.202 
•140.231,384 
•140.47S.003 
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Comparative  Statement  of  Copper  Sales,  Years 

Total  Subsidiary         OuUide  Sold  to 

Sales  of  Companies        Product  Domestic 

Copper  Product,        on  Comm.,  Trade, 
Lbs.  Lbs.  Lbs.  Lb.. 

  185.033.415   

1910   194.138.898  139.297.409       54.841.289  100.819,254 

1911   180.301,985  131.327.002       48.974.983  69.483.782 

1912   192.297.374  139.759.515       52.537.859  9S.267.ai7 

1913   201.4S9.798  151.080.018       50.4O9.778  83.552.432 

1914   188.887.378  134.553.404       54.133.974  80.978.884 

1915   194.925.668  139.351.785       55.573.883  97.122.436 


SI. 


Sold,  to 
Foreign 
Trade. 
Lb.. 

93.319.444 
110.818,183 

94.030.337 
117.937.384 
107.708.494 

97.803.232 


K 


12.826c. 
12.36c. 
15.51c. 

15.37e. 
1357c. 
16.08c. 


of  Total  Production  from  Mines  of 
Tears  Ended  December  SI. 


Derived 

Total 

Total 

Con- 

from 

Cut- 

Ore 

Ore 

centrate* 

Material 

Co.'s 

to  mj 

titrartea 

Milled. 

Produced, 

Smelted. 

Prop'*, 

Ore. 

Tom. 

Tom. 

Tom 

Tom 

Tom. 

Tom. 

1910... 

.  1,644.541 

787.891 

131,050 

1911... 

.  1.841.210 

1.017,352 

179.234 

930,331 

822,647 

107.684 

1912... 

.  1,893.244 

■••••«•« 

1.098,528 

1,051.315 

953,741 

97,574 

1913. . . 

.  1. 978.892 



1.122.372 

1,118.241 

1,035.367 

82.374 

1914. . . 

.  1.777.243 

1.048.728 

917.204 

855,594 

81.810 

1915. . . 

.  1.583.364 

800.600 

1,129,766 

1.016.746 

113.020 

138,805,652 
134.149,627 
148.678,889 
* 


•  Not  available. 


Ou 

1,395.504 
1,794.895 
1.689.152 
1.870.162 
1.405.301 
1.388,149 


Gold. 

On. 
20.412 
27.154 
27,687 
31,141 
26,259 
29.840 


COMPARATIVE  INCOME  ACCOUNT,  TEARS 

{Including  Subsidiaries) 


ENDED  DECEMBER  31. 


1915 

1914 

1913 

1012 

1911 

1910 

1909 

— 

10.981.512 
1.261.037 

6.664.839 

1 

9.407.710 
*  1500,000 

t 

10.285.185 
•1.500.000 

f 

7.134.302 
•1,500.000 

8.847,389 

5.843,211 

5,843.211 
ll$f£ 
5,396.652 

9.720.475 
21.60T 
9.000.000 

6.604.839 
14.81^ 
6.300.000 

7.907,710)   8.785.186  5.634.302 
17.57°!      19.52<"r  12.52*" 
7.425,00oj    6.750.000  5,400.000 

8.847.389 
19.6fir; 
5,399.875 

720.47.1 
7.617.389 

364.819 
6.646.270 

482  710   2.035.1861  234,302 
6.163.560   4.128.375  3.894.073 

3.447  514 
446.559 

446.559 

8.337,854 

7.617,389    6.646.270   6.163.560   4,128.375    3.894  073 

446.559 

Operating  be 

Depletion  of  ore  and  depreciation  of  plant. . . 

Balance  for  dividend!   

Per  cent  earned  on 
Dividends  paid  


Surplus  f»r  year. 

Previous  surplus  

Credit  adjustment . . . 


Profit  and  low  surplus . 


•  Depreciation  in  value  of  stocks  owned. 


Comparative  General  Balance  Sheet,  December  31  (Phelps,  Dodge  &  Co.) 

(Balance  Shec'  for  1915  shown  on  next  page). 


Copper  Queen  Conaol.  Mining  Co.,  stock . . 

Moctcsuma  Copper  Co.  stock  

Detroit  Copper  Mining  Co.  of  Arisona,  stk 

Stag  Canon  Fuel  Co.  stock  

Burro  Mountain  Copper  Co.  stock  

Phelps  Dodge  Mer.  Co  

Sundry  mining  properties  

Cash  

Bills  receivable  

Accounts  receivable  

Bonds  owned  

Deferred  debit  it»ms  

New  York  City  4h%  corp.  stock,  1964. 
nn  I  accrued  interest  


1914 
$24.5<X).(X>0 
7..'»00,(XX) 
5,0(X1,(XX) 
fi.000,000 
3,5"p<)  nun 
2,0(X),(Xit) 
842.2*2 
4,891,697 


1913 
$24,500,000 

7,500.000 
5.000.000 
6,000,000 
3,550,000 
2.000.000 
252.227 
5.179.193 


1912 
$27,000,000 

8.000,tXX> 
6.000.000 
6.500,000 
3,550,000 
2,(XX).000 
237.694 
3.500.779 


1911 
$27,000,000 

8.000,000 
6.000.000 
6.500.000 
2.200.000 


2.692,821 


1910 
$27,000,000 
8.000,000 
6.000,000 
6.500,000 
1.487,640 


3.654.832 
"  26V.077 
1,033.167 


2.870,906 
'  110.258 


2,632.771 


1.404.637 

81.060 


3.818.618 
18.863 
1.464,173 


totals   I60.886.0S3    $56,962,581    $69,421,244    $53,878,518  $64,289,294 


Capital  stock 
Due  to  subsidiary 
H<- servo 
Hurplus 


and  others. . 


$4.'»,0O0,<X)0 
7.224  ,tM4 


$45,000,000 
5,316,312 


7.011.109  6.646.270 


$45,000,000 

6.257.683 
3.000.000 
6.163.561 


$45,000,000 
3.250.143 
1,500.000 
4,128.375 


$45,000,000 
5.395.221 


3.S94.073 


159.336.063   $56,962,581    $59,421,244    $53,878,518  $54,289,294 
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General  Balance  Sheet,  December  31,  1915. 

(Including  Assets  and  Liabilities  of  Subsidiaries  Owned).  , 

usT8: 

Mine*  and  mining  olaims,  coal  mines,  ©to   $,34  510  543  an 

Iws  reserve  for  depletion  of  ore  and  00*]  .'...'.'.'.'...'.'.*  6.^466.38 

0  -ij-  1  •  .      •  $27,657, 077. ,">1 

Bu.ld<n*s  ai  l  mnhmsry  at  mines,  reduction  works,  miscellaneous  bldgs.,  ranches,  eto   12.S5l.401.00 

"i  reserve  for  depredation   4.850.S54.49 

$$  000,549.51 

in  sundry  companies   2.983.315  1a" 


Defvred:  $38,550,942.20 


.  Dodit  ures  in  suspenao  and  paid  in  advance   S543.421.68 

Materials  and  supplies  for  use  in  future  operations   1 ,587,161.78 

CurrmU:  $2,130,583.34 

Merchandise'  held  for  sale   $1,262,548.89 

Metals  on  hand  and  in  process— copper  at  coat;  silver  and  gold  at  market   4.552.370.40 

AnRlo-Fronch  fivo-year  5%  external  loan  bonds   1,940.000  00 

Accounts  receivable— miscellaneous. ...    1.090.900  1 4 

Accounts  receivable— for  copper  delivered   2,529,706  34 

Caal'   5.889.305.15 

$17.204.830.02 

Total  assets   $57.946.356.46 

LIABILITIES: 

Capital  stock  (authorised.  $50,000,000)   $45,000,000.00 

Cwrtnt  I.iabilUiu: 

Taxes  aoerued   $463.61 1  .$4 

Accounts  and  drafts  payable   3,85s*. 360. 29 

Wages  payable.   285.511.49 

„      ,  $4,608,492.71 

Surplus  •     8,337.863.75 

Total  liabilities    $57,946,386.46 


Net  Working  Capital,  December  31,  1915. 

(Including  Assets  ani  Liabili  ies  of  Subsidiaries  Owned). 

Current  AtteU: 

Merchandise  held  for  sale   $1,262,549 

Metals  on  hand  and  in  process  (copper  at  ooet;  silver  and  gold  at  market)   4.552.370 

A  agio-French  5-yr.  ostornsl  bonds   1.940.000 

Accounts  receivable — miscellaneous   1.090.900 

AncouaU  receivable— for  copper  deliveries   2,529.706 

Cash   5.889.305 

Total  ourrent  assets   $17,264,831 

Deduct: 

Taiae  accrued   S463.612 

Accounts  and  drafts  payable   3,859.309 

Wage,  payable   285.511 

Total  current  liabilities   $4,608,493 

Net  working  capital   $12,650,338 


Net  Working  Capital,  December  31. 

(Figures  for  1915  reported  above). 


Cash 

NJ[  City  4i<% .Corp!  Stock!  W  ...... .,  ,, 

Accounts  receivable,  eto   ..       3  (j 

Tutal  current  assotf , 
Dtdvci: 
Accounts  pnynblc  


.Networidu^^tal. 


1914 

1913  | 

1912 

1911  ! 

1910 

1909 

$ 

4.891.697 
1.033.167 
3.651.832 

f  1 

&.  179. 193, 

t 

3.500.779 

$ 

2.602,82 1' 

S 

3.818.618 

t 

2.114,814 

2,870.006 

2  632,771 

1.404.637. 

1.483.035 

'7S3.60i 

9,579.606 

S.0.50.DW 

6.133.550 

4.097.458, 

5.301.653 

2.898,415 

7,224.944 

5,316.312! 

5,257,684 

3.25O.I43' 

5.395.221 

3.939.496 

2.354.752 

2.733.787i 

875.S66 

847.3151 

•93,568 

♦1,041.081 
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Capital  Stock.— Authorized,  $50,000,000;  outstanding  $45,000,000.  Shares,  $100.  Th« 
capital  stock  was  issued  for  the  following  purposes: 
For  purchase  of: 

Copper  Queen  Consolidated  Mining  Company  at  $1.15  for  each  $10  ahare  $27,000,000 

Moctesuma  Copper  Company  hi  $;UI7  9-1.1  tor  each  $1<X)  ahare   8,000.000 

Detroit  Copper  Mining  t  orapany  of  Arizona  at  $  I  in  tor  each  $25  ah  are   6,000.000 

8tag  Cation  Fuel  Company  at  $800  for  each  $100  share   4,000.000 

Held  for  futute  taaue   5.000,  i*H] 

Total  $50,000,000 

Stock  liste  1  on  New  York  Stock  Exchange. 

Transfer  Off  ice,  etc.-  Stuck  transferred  at  99  John  St.,  New  York.  Registrar  of  stock, 
Farmers'  Loan  and  Truat  Co.,  New  York,  N.  N.  Annual  meeting,  first  Tuesday  after  firel 
Monday  in  April,  at  09  John  St.,  New  York,  N.  Y.  Books  close  10  days  before  and  ro-open, 
day  after  annual  meeting. 

Dividends.— Dividends  are  declared  quarterly  March  11,  etc.,  and  payable  quarterly 
March  30,  etc.,  by  check  from  New  York  Office.  Rooks  do  not  c  ose  before  div  dend  pay- 
ments. Dividends  paid  ns  follows:  1909,  1910  and  1911,  10  p.  c.  regular  and  2  p.c,  extra, 
each  year;  1912,  10  p.  c.  regular  and  5  p.  c.  extra;  1913,  10  p.  c.  regular  and  6J2  P-  c.  extra; 
1914.  10  p  c.  regular  and  4  p.  c.  extra:  1915,  10  p.  r.  regular  and  10  p.  c.  extra;  l'.)I(')  March 
31.  2 '  j  p.  c.  regular  and  3  1  ■>  p.  «■.  extra:  June  30,  2  1  2  p.  c.  regular  and  3!L>  p.  c.  extra. 

Directors. — James  Douglas,  Cleveland  H  Dodge.  Arthur  Curtiss  James.  James  McLean, 
George  B.  Agnew,  E.  llayward  Ferry,  Francis  L.  Iline,  George  Notman,  Win.  Church  Osborn. 
Officers:  James  Douglas,  Pres.;  Cleveland  II.  Dodge,  Arthur  Curtiss  James  and  James 
McLean,  Vice-Pres's;  George  Notman,  Secretary  and  Treasurer;  C.  W.  Parsons,  Asst. 
Treas.;  F.  T.  Buhner,  Asst.  Sec.,  New  York,  N.  Y.;  Walter  Douglas,  Gen.  Mgr.,  Bisbee,  Am. 
Principal  Office,  99  John  St..  Manhattan  Borough,  New  York,  N.  Y. 

w 

Companies  Con  (roiled  by  Phelps,  Dodge  &  Co. 

BUNKER  HILL  MINKS  CO.— Incorporated  in  1914  and  purchased  the  property  of  the 

Tom!)-: one  Consolidated  Mining  Co.  and  others  in  the  Tombstone  District.  During  1915  n 
the  various  mines,  active  exploration  work  was  carried  out  principally  on  the  claims  tributary 
to  the  following  shafts:  Flora  Morrison,  Grand  Central.  Telephone,  Bunker  Hill,  Silver  Plume, 
Oregon,  Lucky  Cuss,  Tribute,  West  Side,  Toughnut,  Silver  Thread,  Tranquility.  The  total 
advance  in  development  work  for  1915  was  5,0-19  feet. 

Prw/)/r/*Vm— During  1915  the  following  tonnages  were  extracted  from  the  mines:  Dry 
weight  tons,  10,740  ;  gold,  1,372.73  ozs  ;  silver,  109,78.5.54  ozs.;  lead,  209,303  lbs  ;  copper, 
23,760  lbs.;  manganese,  1.171,599  lbs. 

Capital  Stock.  Authorized,  $1,000,000;  issued,  $750,000.  all  owned  by  Phelps, 
Dodge  &  Co.    Office.  99  John  St.,  New  York. 

BURRO  MOUNTAIN  COPPER  CO.— Incorporated  January  20, 1904,  in  New  Mexico. 
This  property  is  held  as  an  ore  reserve.  The  mines  are  within  twelve  miles  of  the  Silver  City 
branch  of  the  Santa  Fe  RR.  Property  consists  of  50  mining  claims,  containing  about  1,000 
acres,  of  which  42  claims  have  been  patented.    In  August,  1912,  this  company  purchased 
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the  mines  of  the  Chemung  Copper  CJo.  (see  Manual  for  1912),  an  adjoining  property,  the 
ownership  of  which  permits  of  a  moie  efficient  and  economical  schemo  of  future  develop- 
ment. In  19ir>  the  company  purchased  the  property  of  the  Savanna  Copper  Co.,  comprising 
about  2.231  acres,  also  adjoining  (see  Manual  for  1915,  page  2528) .  The  total  acreage  of  the 
Burro  Mountain  Copper  Co.  is  now  over  9,300  acres.  A  large  concentrator  has  been  erected 
and  is  now  (July,  1010)  in  op  -ration.  The  activities  of  this  company  duiing  1915  were  di- 
rected mainly  toward  the  conpletion  ol  construction  work  at  the  mine  and  the  concentrator, 
preparatory  to  entering  the  field  of  active  production  in  1916 

Control— Controlled  by  Phelps,  Dodge  &  Co.,  through  ownership  of  the  entire  capital 
stock. 

Production. — The  production  of  copper  for  the  year  ended  Dec.  31,  1915,  amounted 
to  1 ,354,377  j)ounds,  derived  from  miscellaneous  sources  as  follows: 

Pound*  Oss. 

Dry  Tons  Copper  %  C'u.  Silver. 

Teat  Mill  concentrates                                                          186.939  53.242  14.24  139 

Number  2  dump                                                            .    5.519  241  310,761  2.80  1,459 

Number  3  dump                                                               5.350  229  303.746  2.83  209 

Slag                                                                                   391  957  17,753  226 

lw>n                                                                            5.340  954  524,200  4.90  167 

PrccipioaU*                                                                        141761  144.075  51.02 

16,976,081  1,354,377  1.974 

Capital  Stock.— Authorized,  $8,000,000.  Outstanding,  $o,000,000.  Shares,  $1.00. 
All  owned  by  Phelps.  Dodge  &  Co. 

Directors.— Jas.  Douglas,  Jas.  McLean,  C.  H.  Dodge,  A.  C.  James,  Geo.  Notman, 
W.  C.Osborn,  New  York,  N  Y.;  E.  M.  Sawyer,  Tyrone,  N.  M.  Officers:  Jas.  Douglas. 
Pres.;  Jas.  McLean,  and  A.  C.  James,  Vice-Pres's  ;  Geo.  Notman.  Sec.  and  Treas.,  New  York, 
N.  Y.:  K.  M.  Sawyer,  Supt.,  Tyrone,  N.  M. 

COPPER  QUEEN  CONSOLIDATED  MINING  CO.— Incorporated  Aug.  10,  1885 
in  New  York.  Duration  of  charter,  fifty  years.  Property  consists  of  136  mining  claims  in 
the  Warren  Mining  district,  Cochise  County,  near  the  town  of  Bisbee,  Ariz.,  of  which  127 
are  held  under  U  S.  Government  patents,  one  is  deeded  to  the  company  and  eight  are  held 
under  location  notices.  The  company  also  owns  twenty-one  mining  claims  in  the  Central 
City  Mining  district,  Grant  County,  N.  M.,  nineteen  of  which  are  held  under  U.  S.  patents 
and  two  are  deeded  to  the  company.  The  company  owns  in  fee  and  operates  the  Douglas 
Reduction  Works,  a  large  smelting  plant  at  Douglas,  Ariz.,  of  a  capacity  of  3,000  tons  a  day, 
which  treats  the  product  of  the  mines  of  the  Copper  Queen  Co.,  and  for  the  time  being  the 
ores  of  the  Moctczuma  Copper  Co.,  and  does  general  custom  work.  Also  owns  mining  int- 
erests in  other  localities.     A  large  portion  of  the  mining  property  has  as  yet  been  undeveloped. 

Con trol— Controlled  by  Phelps,  Dodge  &  Co.,  through  ownership  of  the  entire  capital 
stock. 

Production  of  Mines,  Years  Ended  December  tL 

Total 

Production  Ounoen,  Ounces,                  Lbs.  Lbs. 

Tom.  Gold.             Silver.              Copper.  Lead. 

1910                                            696.193  12.430              608.097  76.428.90S  09U.118 

1911                                            619.132  16.895  1.227,453  74.489,728  5.658.930 

1912..                                         786.368  18.023  1.027.130  88.280,908  2.963.686 

1913                                              867.481  16.213               919,138  97.181,725  5.701.628 

1914                                            732.S29  15.760  1.036.672  86.068.143  8.889.175 

1916  ....     .  1H.974              943,368  S8.551.180  9.388.418 

Production  of  Reduction  Works,  Year  Ended  December  31, 1915. 

Copper  Queon: 

Ore  and  precipitates  

Lease  ore   

Coneont.rnt"a.  

Old  dump  slug  .  . 
Mootcsunia  ore  and  concentrates  . 
All  other  ore . 


To^s   1,063,329 


Tons 

Treated. 

Ounces 
Cold 

Ounces 
Silver 

Pounds 

Copper. 

7*8,594 
9.244 
1.449 
45.027 
89,051 
1 29.964 

21.665 
256 
26 

9.*)9 
6.934 

750.072 
6.813 
014 
44 

325,968 
304,039 

81,055.237 
981.490 
216.904 
1.658,895 
23,633.188 
14.598.313 

1,063,329 

29,840 

1.388,119 

125,144,027 
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Comparative  Income  Account,  Tears  Ended  December  31. 

{Included  in  return  of  Phelps,  Dodge  &  Co.;  not  tuparatdy  rcpntal  in  1915.) 

1914              1013             1912              1911              1910  1909 

♦Net  earnings                           16.042,001     •6.918.900     $6,977,378     $4,155,011      $4,623,856  $5,271,278 

Lea — Plant  A  mm.  prop.deprec        647  048         642.958         780.611       1.3SS.575  504.299   

Dividends  paid                     4.500.000      5.700.000       5.707.351       5.200.000       6.300.000  4,025,000 

Surplus  for  year                          $894,953        $573,942    (a)$449.790  d/.$2. 133,564  d/.$2.180.443  $1,246,278 

Surplus  forward                          MU.5K3.263     17,049.997      16.600.206     f7.962.246      10.142.620  8.896.342 


Total  surplus,  as  per  bal.  sheet   $20,478,210    $17,623,939    $17,049,996  »16,6O0.2O6     $7,962,177  $10,142,620 

.137.    t  After 
Queen  Consnli- 
inercase  of  $13.. 

466,956;  from  this  amount  dedurt  depreciation  during  1909  and  1910,  $2,395,431.  which  leaves  $11,071,525; 
added  to  balance  of  surplus.  $5,528,681.  makes  a  total'of  $16,  000,206.  (<i)  The  amount  of  $39,624.  repwntini 
deductions  applying  previous  to  December  31,  1911,  was  also  deducted  from  the  net  earnings,  leaving  the  surplus 
for  the  year,  $449,790.    6  After  adding  $1,959,324  for  depreciation  adjustments. 

Comparative  General  Balance  Sheet,  December  31. 

(Included  in  1915  tri  the  Genera!  Balance  Sheet  of  Phelps,  Dodge  &  Co.) 
AtatU.  1909  1910  1911  1912  1913  1911 

Mines  and  mining  claims   $852,764        $.847,776    $14,030,025    $14,213,756    $14,319,323  $14,311.50* 

Plant,  real  eeUte.  etc   2.282,500       2,126.021       2,512.089       2.739.341       3.144,522  3.580.M3 

Store,  stabs,  and  other  equipment      105,593  26,203   

Securities  owned   2.395,007       2.387.537       2.377.477       2.405.247       2.480.250  2.41V2SS 

Loans  and  mortgages   378.710         368.172         364.054         316.787         306,510  362,249 

Pills  receivable   25.082    55.229    3.000 

Accounts  receivable   460.574       1,312.815       1.158,292         313.967  132.858  130.954 

Cash   3,069,772       2.102.349       1.430,572       2.909,455       3,517.107  3.019.789 

Inventories   5.477.644       4.075.448       4.015.424       4.918,265       5.234.773  4.WW.MW 

83.093  102.540  68.690 


Totals  $15,047,647  $13,246,321  $25,943,162  $27,899,912  $29,238,183  $29,471,130 

Liabilities 

Capital  stock  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Accounts  and  drafts  payable...    1.210.089  1.349.207  1.625.111  2,365.114  2.486,242  1.092,739 

Contingency  fund                              14,937  14,936  13,937   

Renewal  and  reserve  funds             1.680.000  1.920.000  5.703.908  6,484.520  7.127.478  5,895.654 

Deferred  mms   281  524  1.521 


$4,905,026     $5,284,144     $9,342,955    $10,849,915    $11,614,244  $8,992,914 
Bal.  surplus.  Dec.  31   10,142.620       7.962,177      16.600,206     17.W9.997      17.623.939  20,478.216 


Totals  $15,047,640    $13,246,321    $25,943,162    $27,899,912    $29,238,183  $29,171,130 

Note. — At  the  time  of  purchase  of  this  property,  the  value  of  the  mines  and  mining 
claims  was  carried  on  the  hooks  at  nominal  figures  only;  since  the  law  relative  to  excise  tax 
on  corporations  hecame  effective,  the  company  to  avail  itself  of  its  provisions  as  to  deductions 
from  annual  gross  income  for  depreciation,  determined  to  carry  the  mines  and  mining  claims 
on  its  books  at  their  actual  value. 

Capital  Stock.  —Authorized  and  outstanding,  $2,000,000.  Shares,  $10.  All  owned  by 
Phelps,  Dodge  &  Co. 

Dividends.— Dividends  have  been  paid  as  follows:  1888,  10  p.  c;  1S89,  7H  p.  cj  1890, 
15  p.  c;  1891,  30  p.  c.;  1892,  27^  P-  c;  1893,  15  p.  c;  1894,  10  p.  c;  1895,  12»2  P-  C.|  1896, 
20  p.  c;  1S97,  35  p.  c;  1898,  SO  p.  c;  1899,  100  p.  c;  1900,  HO  p.  c;  1901, 157H  P-  c.;1902, 
40  p.  c;  1903,  40  p.  c;  1904,  40  p.  c;  1905,  115  p.  c.;  1906,  325  p.  c;  1907,  190  p.  a;  1908, 
150  p.  c;  1909,  201  H  p.  e.;  1910,  315  p.  c;  1911,  260  p.c.;  1912,  2S5»*  p.c.;  1913,  285  p.  c. 
1914, 225  p.  c;  1915,  not  reported.  The  total  of  all  dividends  paid  to  Doc  31,  1914,  amounted 
to  $01, 492,351. 

Directors. — James  Douglas,  Arthur  Curtiss  James,  Cleveland  II.  Dodge,  James  McLean. 
Wm.  Church  Osborn,  E.  Hayward  Ferr>',  George  Notman,  New  York,  X.  Y.  Officers: 
James  Douglas,  Pres.;  A.  C.  James.  Vice-Pres.;  George  Notman,  Sec.  and  Treas.,  New  York, 
N.  Y.;  S.  VV.  French,  Gen.  Mgr.,  Douglas,  Ariz.    Office,  99  John  St.,  New  York,  N.  Y. 

DETROIT  COPPER  MINING  CO.  OF  ARIZONA  (THE).— Incorporated  Sept  24, 
18/2,  in  Mich.;  articles  of  incorporation  wen1  renewed  July  11,  1902,  in  Mirh,  for  a  term  of 
B0  years    Tho  mines  «»f  this  company  are  situated  in  the  Clifton  District,  Ariz.  The  property 
owned  by  the  company  consists  of  194  mining  claims,  of  which  35  are  owned  through  V.  8. 
•overnn.ent  patent*  and  |.-,i>  are  ownetl  through  deeds  and  location  notices.    The  ore  now 
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extracted  amounts  to  about  36,000  tons  per  month,  yielding  about  3  p  t:  of  copper.  The 
bulk  of  the  ore  is  concentrated  mechanically  to  a  grade  of  about  15  p.  c.  and  c-melted  at 
Morenci  in  the  company's  own  smelting  works.  The  company  runs  a  hotel  and  owns  con- 
siderable other  property  in  the  town  of  Morenci,  besides  a  powerful  pumping  plant  on  the  San 
Francisco  River,  seven  miles  distant. 

Company  purchased  in  1912  the  mining  properties  of  the  New  England  and  Clifton 
Copper  Co.,  Standard  Consolidated  Copper  Co.,  Standard  Copper  Mines, and  Clifton  Cop- 
per Mines,  Ltd. 

Control— Controlled  by  Phelps,  Dodge  &  Co.,  through  ownership  of  the  entire  capital 
stock. 


Comparative  Statement  of  Operations,  Years  Ended  December  31. 


Tona 
Mined 

1009  

MHO   492,593 

1911   516,742 

1912   519,631 

1913   533.563 

1914   472.194 

1915   372.710 


Tons  of  Ore 
Treated 

to  Bullion. 
472,250 


517.0S7 
520.272 
537.324 
477.581 
376,001 


Total  Yield, 
in  Bullion 

lb*. 
24,591.021 
23.056.292 
22.704.398 
24,802.789 

22.255.130 
20.272  607 
15,333,976 


Yield  in 
Copper 
per 
Ton  Ore, 
lba. 
52.10 
46.64 
45.00 
47.07 
41  42 
42.45 
40.72 


Capital  Stock. — Authorized  and  issued,  $1,000,000.  Shares.  $25.  All  owned  by 
Phelps,  Dodge  &  Co.  Dividends,  aggregating  $5,597,500,  were  paid  as  follows  to  1914:  1897, 
IM  p.  c;  1898,  10  p.  c;  1899?  10  p.  c;  1900  and  1901,  none;  1902,  44  p.c;  1903,  52  p.  c; 
1904,  68  p.  c;  1905,  52  p.  c;  1906,  110  p.  c;  1907,  8  p.  c;  1908,  48  p.  c;  1909,  70.6  p.  c; 
1910,  184  p.  c;  1911,  80  p.  c;  1912,  146^  P-  c;  1913,  78  p.c;  1914,  28  p.c;  1915  not  rep. 


A  net* 
Mines  and  mining 


Comparative  General  Balance  Sheet,  December  31. 

(Included  in  Phelps,  Uoilge  &  Co.'x  report  ;  not  separately  reported  in  1915.) 

1909  1910  1911  19i2  1913 

_ma  $592,430 
Plant,  real  estateTeto !!!!*.".  .  414^244 

Option*  on  other  property   339.S3S 

Stable,  store  and  other  equipment .  19,108 

Inventories   925.063 

1-oana  -   

Bilk  receivable   1,000,000 

AcootinU  receivable   28t,753 

Cash.   695.829 

Securities  owned  

Deferred  item*  


1910 
1592.430 
414.244 
454.775 
12,9116 
590.321 
10,000 
37.581 
532,808 
850,905 


1911 

1,830,015 
466,755 
550.980 

680.928 
21.250 

480,  i  18 
822,098 


1914 


Total*  

Liabilitim: 

Capital  stock  5 

Account*  and  drafta  payable  

Re»-rvrs  

Contingency  fund  

Pay  rolls  and  unclaimed  wages  

Deferred  items  

Balance,  surplus.  Dec.  31  


$4,208,265  $3,496,030 


206.354 
840.000 
1.505 


194.572 
960.000 
1.505 


184,007 
1.097.971 
1.505 


2,220,400      1.339.953  2.90S.063 


$3,090,486 
550,066 

$3,104,166 

7,86,587 

$3,528,842 

843,783 

639.167 
23,250 

776.442 
23,250 

8,900 
590.176 

153,946 
1,029.931 
368,751 
2,112 

88.009 
1,015.383 

404.290 
82,428 

120.746 
1,447,700 
10,338 
4.144 

$5,857,709 

$0,2HO,537 

$6,554,988 

$1,000,000 
207,962 
1,844,455 

$1,000,000 
216,784 
1,994,355 

$1,000,000 
260.518 
2.109.751 

42.154 
2,763,138 

43,135 
80,154 
2,946,110 

24.567 
3,174 
3,156.978 

$:».S57,709 

$6,280,537 

$6,554,088 

*See  oote  under  balance  sh  1 1  of  Copper  Queens  Consolidated  Mining  Co. 

Comparative  Income  Account,  Tears  Ended  December  31. 

(Included  in  Phelps,  Dodge  ft.  Co.'s  rv.porl\  not  separately  reported  in  1915.) 


1911  1912  1913 

$930,490    $1,406,171  $1,112,870 


1914 
S0(r2,319 


1900  1910 

*Nut  earnings  for  year   $1,153,270  $1,079,548 

Surplus  forward   1,827.136  2,220.405 

Deduct-*1' S2.9S0.405  $3,299,953    $2,270,449    $4,374,234    $3,876,009  $3,550,458 


1.339.953     2.968.063     2.763.139  t2.948.130 


267.709 
hOO.OOO 


146.484 
1,464,610 


149.900 
780.000 


113,481 
280.000 


Plant  and  mining  prop,  depre   120.000 

Dividends  paid   760,000  1.840.000 

Balance,  surplus,  Dec.  31   $2,220,405    $1,339,953  t$2,968.063    $2,703,139    $2.!Mfi,lC0  $3,156,077 

*■  /VTo  «?i  earninKs  in  1903,  8543.456;  1904,  $003,310;  1905.  $532,0X4 ;  1906.  $973. 156;  1907.  $814,874;  1908. 
♦  i,U7^,016.  t  After  adjustments  t  During  1911.  the  company  wrote  up  the  value  of  tho  Detroit  Copper 
Mming  property  from  tLc  book  value  of  $585,984  to  tbe  actual  value  of  same.  $2,821,569,  an  increase  of  $2,235.- 
58o;  from  this  amount  deduct  depreciation  during  1909  and  1910,  $470,262.  which  leaves  fl.7BS.324;  added  to 
balance  of  surplus.  $1,202,739.  makes  a  total  of  $2,968,063. 
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Directors. — Janies  Douglas,  Arthur  Curtiss  James,  Cleveland  H.  Dodge,  James  Mc- 
Lean, Wm.  Church  Osborn,  E.  Hayward  Ferry,  New  York,  N.  Y.;  R.  J.  Service,  Detroit, 
Mich.  Officers:  James  Douglas,  Pres.;  C.  H.  Dodge,  Vice-Pres.;  George  Notman,  Sec. 
and  Treas.,  New  York,  N.  Y.;  Charles  E.  Mills,  Supt.,  Morenci,  Ariz 

MOCTEZUMA  COPPEE  CO.  (THE) . — Incorporated  Sept.  17,  1895,  in  West  Virginia. 
Duration  of  charter,  fifty  years.  Property  consists  of  thirty-eight  mining  claims  covering 
about  2,500  acres  of  mineral  ground  in  the  State  of  Sonora,  Mex.,  thirty-four  chums  being 
owned  by  this  company  through  Mexican  Government  title  deeds  and  four  claims 
through  private  deed.  On  this  property  has  been  opened  the  Pilares  Mine.  This  is  in  a 
mineralized  body,  oval  in  shape,  and  which  retains  approximately  its  dimensions  between 
surface  and  the  700-ft.  level.  It  is  about  1,700  ft.  in  diameter  from  north  to  south,  and 
1,200  ft.  in  diameter  from  east  to  west,  and  contains  a  large  area  of  profitable  ore.  A  narrow- 
gauge  steam  railroad  five  miles  in  length  connects  the  mine  through  the  Pilares  Tunnel  with 
tho  concentrating  mill  at  the  town  of  Nacozari.  The  tunnel  itself,  with  its  branches,  is  over 
a  mile  in  length,  and  is  large  enough  to  allow  of  the  railroad  cars  reaching  through  it  the  differ- 
ent sections  of  the  mine. 

The  mine  is  at  present  opened  up  for  an  extraction  of  1,500  to  2,000  tons  a  day  of  ore 
of  an  average  grade  of  3  p.  c.  The  daily  capacity  of  the  concentrating  mill  at  Nacozari  is 
2,CMX)  tons.  At  Nacozari  is  a  power  plant,  equipped  with  turbines  of  over  4,000  h.  p.,  for 
transmitting  high  voltage  current  to  both  the  mill  and  the  mine.  For  the  time  being  it  is 
found  to  be  more  profitable  to  convey  the  concentrates  and  rich  ores  by  the  Nacozari  RR.  to 
Douglas,  Arir  , seventy  miles  distant,  than  to  smelt  them  on  the  spot,  the  ore-  being  treated 
at  Douglas,  at  the  same  profit  to  the  Copper  Queen  Co.  as  though  they  were  custom  ores 
supplied  by  an  unallicd  customer.  The  company  has  built  and  owns  the  whole  town  of  Naco- 
zari. 

Control.— Controlled  by  Phelps,  Dodge  &  Co.,  through  ownership  of  the  entire  capital 
stock. 

Production. — The  weights  and  contents  of  the  concentrates,  ore,  old  slag  and  matte 
shipped  to  the  Douglas  Reduction  Works  of  the  Copper  Queen  Consolidated  Mining  Co. 
during  the  year  ended  Dec.  31,  1915,  were  a*  follows: 

Pounds  Ounces  Ounces  Pounds 

Dry  Weight.  Cold.  Silver.  Copper- 

Concentrates.                                                          1*0.027.91*  ".98.477  331.005,35*  23.973.3M 

Crusher  dust                                                               53.520    70.65  2.071 

Pilure*  first  class  ore                                                       S7.12H  .300  K7  42*  13,114 

Slag  and  Matte                                                           11,074    12.170  *»7 

Totals    1MI.IS0.M46  59.S.7K3       331,8:15,612  23.990.286 

Comparative  Income  Account,  Tears  Ended  December  31. 

i'.W  rt  porlnl  sejmml*  (y  for  191") :  in<-lu<L  <l  in  rt  /tor!  of  lJhtlpx,  Dixlg?  Co.) 

1909  1910             1911  1912  1913  1914 

•Net  earning*  $1,104,454  $4*0,090  $1,206,1*3  $2,735,061  $2,402,447  $1.1*9.100 

Deduct: 

Balanoe  of  depre.  suspense                                       . .    363.000   

Mine  and  plant  deprec                  363.009  075.009         655.506  427,010  400,037  257,41* 

Dividends                                   98S.0O0  46*.000         754,000  2.11S.509  1,950,000  1,170.000 

Balance  surplus  for  year   o$246.555      a$062.31«J      a$203.323      a$174.163         $52,410  u$23S.31S 

Surplus  from  previous  year.  ..     2.407.9*5     t2.159.049       1.496.731       3.142,795       2.9G8.632  t3.974.390 

Total  sur.  as  per  bal.  sheet  .  $2,161,430     $1,496,730    £$3,142,795     $2.90H,t132      $3,021,042  $3,730,072 

*  Net  earnings  in  1903.  $456,525;  1!KM.  $39s,992;  1905.  $533.11*;  1900.  $1,195,424:  1907.  5*19,263;  190* 
$521,902.        t  After  adjust  merits.        J  During  191 1  t  hi-  eotnpiiriy  write  ut>  the  vulne  of  t  he  Mneterurnn  Copper 
property  from  tho  lx>ok  value  of  $992,771  to  the  aetufil  value  of  same.  $3,M»V202.  an  itierouse  of  ? 2. ••53.131; 
from  thisriruoiint  d- duct  depreciation  during  1909  and  1910.  and  previously.  SUHU.OW,  which  leaves  $1,*49.3S*, 
ad. led  t<.  I.ninnue  of  surplus,  $1.21*3. 107.  makes  a  total  of  $3,142,795.       a  Defini. 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $'2,600,000  (the  balance  will 
not  be  issued).  Shaies,  $100.  All  owned  by  Phelps,  Dodge  &  Co.  Dividends  havo  been 
paid  as  follows:  1902  ftnd  1903,  12  p.  c;  1904,  20  p.  c;  1905,  14  p.  c;  1900,  24  p.  c;  1907 
•»p.c;  1908,  none;  1909,  as  p.  c;  1910,  ISp.c.;  1911.  29  p.  c.;  1912,  81^  p.  c;  1913,  75  p  c.: 
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45  p.  c;  1915,  not  reported.  Total  amount  paid  in  dividends  to  Doc.  31,  1911,  $9,- 
>9. 

1  ; 

Comparative  General  Bala nre  Sheet,  December  31. 

(Not  reported  separately  for  1915;  in-lwkd  in  rtpirl  of  Phelps,  D  xlgc  &  Co.) 


*  •  *  « 
.  .  .« 


md  mining  daima 

Hiuipment,  etc. . . 
tatc  and  concessions. .  . . 
>riea  »  


1HW 
$992,771 
1,607,229 
135,656 
30,974 
377,593 

'  190,679 
•409,572 
97,655 
1.0*9,028 


1010  1011  1912 

$993,456  *$3,S4«,9<i2  $3,871,962 
1.607,229       1,745,232  1.956,215 


1913 
$3,896,170 
2,093,416 


1914 
$3,887,427 
2,164,90.2 


108.395 
125.728 
1.500 
214.921 
701,100 
55.418 
?26,018 


111.034 
106.076 
1.500 
482.090 
709,220 
61.505 


413.504 
1.500 
920,5011 
636,947/ 
77,457 


10.733 


470,5 18  1.1WS.137 


1,273.630 
459.945 

5,666 
8,493 


{"  43,si2 
1.091.406 

5.666 
6.333 


tats   54.031,958     $4,533,765     $7,498,634     $7,888,819     $8,197,108  $8,247,018 


biliiiet: 

stock   $2,000,000 

ta  and  draft*  payable. . .  169,628 
»  find  unclaimed  wa 
id  ola  it  reaervef 

.  December  31   2,16  ,430 

d  items    


$2,500,000  $2,600,000 
125.033  138.299 


31  .'000 
1.496,730 


1. 60S. 5 10 
3,142.795 


$2,600,000 
284,002 

\  

2  030.186 
2,968,631 


$2,600,000  $2,600,000 
121.976  155.799 
17.867  12.883 
2.436,  J_'3  l.740.:93 
3.021.042  3.730.072 
  1.971 


tala   $4,931,058     54.533.765>     $7,189,634     $7,888,819     $S,197,108  $8,217,018 

ee  note  under  balance  ihect  of  Copper  Queen  Consolidated  Mininn  Co. 


Douglas,  Arthur  Curtiss  James,  Cleveland  H.  Dodge,  James  Mc- 
(ieorge  Notraan,  New  York,  N,  Y.  Officers:  James  Douglas,  Pres.;  A.  C.  James, 
'it's.;  C.  H.  Dodge,  Yice-Prcs.;  George  Xotm:in,  See.  and  Treas.,  New  York,  N.  Y.; 
Villiams,  Jr.,  (Jen.  Mgr.,  XucoKari,  Sonora,  Mex. 

HELPS,  DODGE  MERCANTILE  CO.— Incorporated  December  14,  1911,  and 

ed  the  store  business  and  stocks  of  merchandise  of  the  Copper  Queen  Consolidated 
g  Co.,  Detroit  Copper  Mining  Co.  of  Ariz  ,  Moctezuma  Copper  Co.  and  Southwestern 
ntile  Co.  Purchased  the  mercantile  business  of  the  Burro  Mountain  Copper  Co. 
ok  over  the  stores  at  Leopold  and  Tyrone,  N.  M.,  on  December  31,  1913.  Operations 
January  1,  1912. 

introl.— Controlled  by  Phelps,  Dodge  &  Co.,  through  ownership  of  the  entire  capital 

»le.  — The  total  gross  sales  and.  transfers  during  1915  amounted  to  $0,210,457.25,  an 
>e  over  1914  of  9290,231.23.  The  not  profit  to  the  company  wa-?  8.54  p.  <•.,  which  is 
ntially  the  same  percentage  as  made  in  the  previous  year. 

apltal  Stock.— Authorized,  $4,000,000.  Outstanding,  $2,000,000;  all  owned  by 
i,  Dodge  &  Co.  Dividends  paid:  1912,  15  p.  c:  1913,  25  p.  1914,  20  p.  c;  1915, 
}K)rted. 

fflce,  99  John  8treet,  New  York,  N.  Y. 

FAG  CANON  FUEL  CO.— Incorporated  Dee.  8,  1905,  in  New  Mexico.  Duration  of 
r,  fifty  years.  Owns,  by  direct  ownership,  about  11,000  acres  of  coal  lands,  on  which 
ty  there  is  no  bonded  indebtedness  whatever;  also  owns  and  controls  the  Dawson 
Co.  (which  owns  about  23,000  acres  of  coal  lands  adjoining,  and  lias  coal  rights  on 
17,500  acres  additional),  through  ownership  of  the  equity  in  the  entire  issue  of  stock 
>nds  of  the  Dawson  Fuel  Co.,  transferred  through  bilk  of  sale  from  the  Dawson  Ry. 
oal  Co.  (seo  Poor's  Manual  of  Railroads),  and  the  El  Paao  and  Northeastern  Co. 
bonds,  amounting  to  $1,000,000,  cover  a  1st  mtge.  on  the  property  to  the  Equitable 
Co.  of  New  York,  dated  July  1,  1901,  for  fifty  (50)  years,  and  bearing  interest  at  the 
5  p.  c.  per  annum,  are  pledged  as  collateral  and  additional  security  for  two  mortgages 
rtions  of  El  Paso  and  Northeastern  Co.  (see  Poor's  Manual  of  Railroads)  property, 
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aggregating  $5,000,000.  The  capital  stock  of  the  Dawson  Fuel  Co.,  amounting  to  $1,000,000, 
is  also  pledged  (excepting  directors'  qualifying  shares)  with  the  trustee  for  the  same  purpose 
as  the  bonds. 

Dawson  Fuel  Co.  mines  were  originally  opened  and  equipped  by  the  Dawson  Railway 
and  Coal  Co.,  and  for  these  services  the  entire  issue  of  Dawson  Fuel  Co.  stock,  amounting  to 
$1,000,000,  and  the  entire  issue  of  Dawson  Fuel  Co.  bonds,  amounting  to  $1,000,000,  were 
issued  to  the  Dawson  Railway  and  Coal  Co.  These  stocks  and  bonds  were  pledged  by  the 
Dawson  Railway  and  Coal  Co.  as  collateral  and  additional  security  for  its-issue  of  $3,000,000 
of  bonds.  When  the  Stag  Canon  Fuel  Co.  purchased  the  equity  in  stocks  and  bonds  of  the 
Dawson  Fuel  Co,  it  was  impossible  for  the  Dawson  Railway  and  Coal  Co.  to  turn  over  to 
the  Stag  Canon  Fuel  Co.  the  stocks  and  bonds  pledged  as  collateral,  they  being  held  by 
tho  trustee  under  the  mortgage  of  the  Dawson  Railway  and  Coal  Co.  Therefore,  a  bill  of 
sale  was  given,  conveying  the  stocks  and  bonds  of  the  Dawson  Fuel  Co.  to  the  El  Paso  and 
Northeastern  Co.  and  by  the  latter  to  the  Stag  Canon  Fuel  Co.  The  Dawson  Railway  and 
Coal  Co.  and  the  £1  Paso  and  Northeastern  Co.  both  join  in  the  bills  of  sale,  because  the 
entire  capital  stock  of  the  Dawson  Railway  and  Coal  Co.  is  owned  by  the  El  Paso  and  North- 
eastern Co.  Under  a  sinking  fund  provision,  the  Dawson  Fuel  Co.  is  obliged  to  put  aside 
five  (5)  cents  a  ton  on  all  coal  mined,  commencing  with  Jan.,  1911,  to  be  used  for  the  pur- 
chase (at  not  over  105)  of  the  bonds  of  the  Dawson  Ry.  and  Coal  Co.,  amounting  to  $3,000,- 
000.    The  bonds  so  purchased  become  the  property  of  the  Dawson  Fuel  Co. 

All  these  coal  fields  are  situated  at  Dawson,  Colfax  County,  New  Mex.,  and  were  pur- 
chased in  1905  to  secure  for  the  copper  mines  of  the  southwest  a  certain  and  steady  supply 
of  coal  and  coke.  All  of  these  properties  have  been  acquired  from  the  owners  of  the  Maxwell 
grant,  and  are  therefore  held  under  unquestionable  title.  There  are  several  beds  of  coal  on 
the  property,  but  only  one  has  been  prospected  and  worked.  From  it  450  acres  of  coal  have 
been  worked  out,  leaving  approximately  34,578  acres  available  for  future  extraction. 

In  1910,  the  Dawson  Fuel  Sales  Co.  was  incorporated  to  market  the  product  of 
the  Stag  Canon  Fuel  Co.   The  capital  stock  of  the  former  is  owned  by  the  latter  company. 

Control. — Controlled  by  Phelps,  Dodge  &  Co.,  through  ownership  of  the  entire  capital 
tock. 


Comparative  Statement  of  Production,  Years  Ended  December  31. 


Total  U»ed 

Develop.  Production  for  Sold  to 

Work.  of  Coal.  Coking.  Railroads. 

Ft.                 Ton*.  Ton*.  Tom. 

1909                          44,086  1,087,768  559.178  439.661 

1910                            57.431  1.381.456  589,720  670.724 

1911                          40,388  1.148.471  573.399  448.625 

1912                           44,948  1.3S3.562  646.061  534,452 

1013                          30.226  1.322.813  588,463  552.457 

1914   1.353.933  495,127  .543.317 

1915   1.285.874  528339  509.334 


Sold  to 
Employees 
Commercial   L«ed  at 


Sales. 

Tona. 
82.770 
114.548 
120.801 
192.108 
172.297 
280.045 
227.179 


at  Minea. 
Ton*. 
4,845 
6.465 
5.045 
10.942 
9..VM 
30.849 
def  218 


&  Total 
Production 
of  Coke 
Ton*. 
283.984 


289,149 
319.221 
293.090 


265.752 


Comparative  Statement  of  Operations,  Years  Ended  December  31. 

{Not  separately  reported  in  1915;  included  in  return*  of  Phelps,  Dislge  k  Co.) 

Ton*  Coal  Net  Deprec,  Dividend*  Surplu*  Surplus  Total 

Mined.  Earning*.  Charge*          Paid.  for  Year.  Forward.  Surplu*. 

1909   1,087.768   

1910                       1,381.457  $360,204  $46,543  $180,000  $133,661  $340,044  $473,705 

1911                       1,148.471  345.071  56,498          240.000  48,573  473.705  *3.343.709 

1912                       1.3S3.562  346,350  59,437          414,927  rf«/.  128.014  3.343.709  13.390.174 

»«13                       1,322.813  362.304  95.451          180,000  87.110  3,390.174  J3.297.880 

1914                        1. 355.938  297,785  99.602    198.123  3.297,880  T3, 264.29 

*'>ur'"K  1911  tho  eompanv  wrote  up  the  value  of  the  Sta«  Canon  Fuel  property  from  the  book  value  of 
KUaOQO  to  the  actual  vuluc  of  nmr,  $3,479,032.  an  increase  of  $2,979,032;  from  this  amount  deduct  depreciation 
■n-JJ'-f  *  •  l!M0,  »W7,«02,  which  leave*  $2,821,430.  added  to  balance  of  surplus  $522,279.  make*  a  total  of 

in  kh -V  f  i  Inrluri,1"'  fi"«'  divi.lond  of  Southwestern  Mercantile  Co..  $174,479.  J  After  deducting  $179,405 
debts  '  acrou"1  of  explosion,  and  $231,709  in  1914  for  losses  on  account  of  explosion  and  bad 
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Comparative  General  Balance  Sheet,  December  31. 

(Not  separately  reported  in  1915;  included  in  Phelps,  Dodge  &  Co.) 

Assets:                                              1910  1911  1912  1913 

Mine*  and  mining  claims                           $500,000  *$3,479,032  $3,479,032  $3,479,032  $3,479,032 

Plant                                                      230,103  355.3S7  491.500  740.313  826.619 

Plant,  Dawson  Fuel  Co         2.325,946 

Securities  owned                                     2,177.009  2,230,009  2,215,009  2.241,131  2,241,131 

Inventories                                              224,977  253.258  272.143  240.195  292.182 

Accounts  receivable                                   229,479  465,418  339,386  327.401  273.9211 

.Sundries                                                    24,669  31.106  14.933  34.298  38,371 

Cash                                                       407,511  60.936  201.292  26.827  22,730 

Stable  equipment                                       30,357  32,155  32,790  33,883  45,746 

Miscellaneous  investments                         186.727  200,415  202,363  200.131  222,318 

Unearned  insurance                                      1,663  3.527  2,266  1.155  3,919 

Totals  $4,012,496  $7,111,243  $7,250,776  $7,324,304  $9^771.953 

Liabilities. 

Capital  stock  $3,000,000  $3,000,000  $3.000.OfX>  $3,000,000  $3,000,000 

Vouchers  and  sects,  and  drafts  pay             371.374  3S0.576  183.383  500.046  501.777 

Sundry  accounts                                        27.399  24.270  24.659  7.192  2.290 

D  pr  nation  r  s  rv-                                  140.018  356.688  417.250  477,822  577.484 

Replacement  reserve       40,824  40.162 

Dawson  Fuel  Co     235.309    2.325.946 

Surplus.  December  31                              473.705  3.343.709  3,390.174  3.297.880  3.201.294 

Totals  $4,012,490       $7,111,243       $7,250,776        $7,324,364  $9.77h953 

*  See  note  under  balance  sheet  of  Copper  Queen  Consolidated  Mining  Co. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares,  $100.  All  owned 
by  Phelps,  Dodge  A  Co.  Dividends  paid:  1910,  6  p.  c.;  1911,  8  p.  c;  1912,  13.83  p.  c; 
1913,  (>  p.  c;  1914,  none;  1915,  not  re.ported. 

Directors. — James  Douglas,  Arthur  Curtiss  James,  Cleveland  H.  Dodge,  James  McLean, 
Wm.  Church  Osborn,  George  Notman,  New  York,  N.  Y.;  E.  L.  Carpenter,  Dawson,  New 
Mex.  Officers:  James  Dotiglns,  Pres.;  A.  C.  James,  Vice-Pres. ;  James  McLean,  Vice- 
Pres.;  George  Notman,  Sec.  and  Treas.,  New  York,  N.  Y.;  T.  H.  O'Brien,  Gen.  Mgr., 
Dawson,  New  Mex. 


PHILLIPS  AND  BLTTORFF  MANUFACTURING  COMPANY.— Incorporated 
July,  1881,  in  Tennessee.  Manufactures  stoves,  ranges,  tinware,  and  retails  glassware,  etc. 
Plant  at  Nashville,  Tenn.    Annual  capacity,  100,000  stoves  and  ranges. 

Income  Account,  year  ended  June  30,  1910  — Gross  earnings.  $405,224.  Manufac- 
turing expenses,  $319,9S6.  Net  earnings,  $£5,248;  other  income  $9,507— -total  net  income 
$94,755.  Deductions:  Depreciation.  $22,705:  dividends  on  stock.  $11,250— total  deductions, 
$33,955.    Surplus  for  year,  $60,800. 

General  Balance  Sheet,  Year  Ended  June  30. 

AueU:  1916  1918    I     Liabilitir*:  1916  1015 

Real  estate  and  buildings   $467,7'>6    $4*5.984    Capital  stock.   $750,000  $750,000 

Machinery,  patterns,  flasks,  etc  345,651  352.595  |  Bills  and  accounts  payable.  ...  .  528.793  489,195 

Investments   171.919      228.217  i  Uncalled  for  dividend!    2,310  3,690 

Cash   35.786        35.737   Surplus   1.039.629  1.006.960 

Merchandise  inventories   725.151  641,932 

Bills  and  accounts  receivable  .  .  571.469  505,380  j 

Totals.    _  $2,320,762  $2,249,345  Totals  $2,320,762  f2.249.H45 

Capital  Stock.— Author issod  and  outstanding,  $750,000.  Shares,  $100.  Secretary  of 
the  company  acts  as  transfer  agent  and  registrar.  Annual  meeting,  Tuesday  aftci  second 
Monday  in  Jan.,  at  Nashville,  Tenn.  Hooks  close  one  day  before  and  re-open  day  after 
annual  meeting.  Dividends  at  rate  of  10  p.  c.  per  annum  woro  paid  to  and  including  .Ian. 
1915;  1915,       p.  c.;  1916  (to  Aug.),  2  p.  c. 

Directors.— B.  E.  McCarthy,  \V.  H.  Clarke,  R.  T.  Hopkins,  A.  E.  Howell,  \V.  D. 
Trabue,  Jno.  G.  Webber,  A.  H.  Robinson,  Jos.  H.  Thompson,  W.  R.  Cole,  Whitten  Dun- 
can, D.  \\  .  Binns.  Nashville,  Tenn. 

Officers.— B.  E.  McCarthy,  Pres.;  W.  D.  Trabue  Vice-Pres.;  Whitten  Duncan,  2d 
Vice-Pres. ;  W.  H.  Clarke,  Sec.  and  Treas. ;  H.  E.  Sexton,  Pur.  Agt,,  Nashville,  Tenn.  Office, 
Nashville.  Tenn. 
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PHOENIX  BRIDGE  AND  IRON  WORKS,  LTD.  (THE).— Incorporated  early  in 
1913,  in  Canada,  and  acquired  the  business  of  a  company  of  same  name,  which  was  estab- 
lished in  1898.  Engaged  in  manufacturing  and  fabricating  structural  steel  for  use  in  con- 
struction of  buildings  and  bridges,  and  in  erection  of  manufactured  products.  Plant  at 
Montreal.  Can. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $800,000.  Shares,  $100. 
Transfer  agents  and  registrars:  Quebec  Savings  and  Trust  Co.,  Montreal,  Can.;  Canadian 
Merchants  and  ('.moral  Trust,  Ltd.,  Loudon,  England.  Annual  meeting,  second  Tuesday 
in  July. 

Funded  Debt,  $750,000  first  mortgage  6  p.  c.  bonds,  dated  May  1,  1913;  due  May  1, 
1948;  inUnst,  May  1  and  November  1,  at  London  and  South  Western  Bank,  Ltd.,  London, 
England,  and  at  Quebec  Rank,  Montreal,  Can.;  interest,  may  also  be  paid  by  warrant  at 
Canadian  Merchants  and  General  Trust,  Ltd.,  London.  Authorized,  $750,000.  Coupon 
bonds,  £100  and  £200;  principal  may  be  registered.  Trustee.  Quebec  Savings  and  Trust 
Co.,  Montreal,  Can.  Subject  to  call  in  whole  or  in  part  at  105  and  interest  on  six  months' 
notice,  and  in  event  of  voluntary  liquidation,  bonds  will  be  redeemed  at  that  price.  Sinking 
fund,  commencing  1918,  is  sufficient  to  retire  by  annual  drawings  at  par,  failing  purchase 
below  that  price,  the  whole  of  the  issue  prior  to  maturity.  A  first  «ixcijic  mortgage  on  all 
fixed  properties,  and  a  first  floating  charge  on  all  assets  and  undertakings  of  company,  present 
or  future.    Initial  public  offering  in  May,  15*13,  at  90. 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  James  W.  Tyke,  T.  Palmer  Howard,  Montreal,  Can.;  \V.  IL  Tottie,  A.  M. 
Townsend,  London,  Eng.;  \V.  T.  Whitehead,  Montreal,  Can. 

Officers.— James  \\ .  Pykc.  Pre*.:  T.  Palmer  Howard,  Mng.  Dir.,  Montreal,  Can.; 
Win.  D.  O.  Hutehins,  Sec.  and  Tieas..  Montreal,  Can.    Office,  Montreal,  Can. 

PIEDMONT  MANITACTI  RING  CO.— Incorporated  1S73,  in  South  Carolina,  for 
the  manufacture  of  cotton.  IVos  water  and  steam  power,  and  has  a  capacity  of  1,972  looms 
and  70.S84  spindles. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding.  April  15,  1916,  $800,00C.  Shares, 
$100.  Dividends  arc  declared  and  paid,  semi-annually,  January  and  July;  books  close  ten 
days  before  and  re-open  at  once  after  dividend  pa>  ments.  Annual  meeting,  second  Wed- 
nesday in  May,  at  Piedmont,  S.  (\;  books  close  ten  days  before  and  re-open  at  once  after 
annual  meeting.  Transfer  agent  and  registrar,  secretary  of  the  company.  Stock  is  not 
listed. 

Directors.  S  Haldwin,  \Y.  E.  Heat  lie.  V.  J.  I'elzer,  CJ.  S.  Mower,  E.  P.  Frost, 
R.  D.  Sloan.  J.  M.  (leer.  Perry  Heat  tie,  S.  M.  Heat  lie. 

Officers.- -W.  E.  Heat  tie.  Pre-,  and  Tre.ns.:  S.  M.  Heat  tie,  Yiee-Pres.;  R.  I).  Sloan, 
Sec.  and  Ast.  Troa-s.;  S.  T.  Huchanan,  Supt.;  V.  M.  Manning,  Pur.  Agt.,  Piedmont,  S.  C. 
Office,  Piedmont,  S.  C. 

PIEKCE,  BUTLER  &  PIERCE  MANUFACTURING  CORP. — Incorporated  Septem- 
ber 25,  1914,  in  New  York.  Succeeded,  i\s  of  October  1.  1914.  to  the  business  of  the  Pierce, 
Butler  &  Pierce  Mfg.  Co  sold  under  ford os ore  September  22,  1914,  in  accordance  with  the 
terms  of  a  plan  of  reorganization  'see  Manual  for  1914.  page  795 1.  Company  owns  all  the 
outstanding  common  stock  of  the  KeMogg-Mackay  Co.,  of  Chicago,  which  latter  company 
was  reorganized  and  succeeded  to  the  business  of  the  former  Kellogg-Mackay  Co.  under 
the  terms  of  the  plan  of  reorganisation.  I'mler  amended  terms  of  the  plan,  as  it  became 
operative,  creditor  of  the  former  company  received  K>  p.  <■.  in  cash;  15  p.  c.  in  ti  p.  c.  nobs 
of  the  New  Keilogg  <  Y>  ..  payable  December  15.  HH5;  10  p.  c.  in  l>  p.  c.  notes  of  the  new 
Pierce  Co.,  pavahle  December  15.  I9H1;  2">  p.  c.  in  new  Keltogg  Co.  [deferred  stock  and  10 
p.  c.  a,  notes  of  th>-  new  Pierce  Co.,  pavahle  December  15,  1917. 

Manufactures  steam  and  hot  water  heating  apparatus,  including  boilers  and  radiators, 
sanitary  plumbing  suppl.es,  and  alt  the  lead  pipe  used  therefor.    Plant  covers  about  20  acres. 
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and  is  located  about  two  miles  from  the  business  centre  of  Syracuse,  N.  Y.  Machinery  is 
practically  all  operated  electrically  through  power  brought  from  Niagara  Falls.  A  private 
system  of  narrow-gauge  tracks  connects  all  sections  of  the  plant  . 

Net  Profits  for  period  from  September  22,  1914,  to  December  31,  1915,  $54,914. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $484,875.  Manufac* 
tur  ng,  administration  and  selling  expenses,  $401,047.  Net  earnings,  188,828;  other  income, 
$26,005—  total  net  income,  $109,893.  Deduct  ons:  Taxes,  $1,407;  nterest  on  bonds,  $30,- 
0(K);  other  interest,  $39,901;  nrscellaneous,  $2,283— total  deductions,  $73,714.  Surplus 
for  year,  $30,179;  surplus  forward  (adjusted),  $18,73.5— total  surplus,  Dec.  31,  1915,  $54,914. 


AuHa: 
Real cetate, plant. etc.  .  . 

Investments  

Cash  

Accounts  receivable  .  . 

Notes  receivable  

Inventories  

Temuornry  investment*. 

Special  funds  

Deferred  charges  


General  Balance  Sheet,  Dec.  31. 

1915  1914      |  Liabilities: 

.  $1,273,105  $1,171,576  Capital  stock. 


400,000 
I'M  I  1 

588,124 
25.18H 

715.S57 
31.307 

2G.613 


122.337  Funded  debt  

$1,874  Note* payable. ... 
487,819   Accounts  payable. 

59.279  Time  loans  

709,074  ,  Col  well  L*ul  Co . . 
44,000  Accrued  liabilities 


1915  1914 
$1,638,525  $1,650,000 
500.000  500,000 


44.003 
31.661 


Totals  $1,109,618  $3,051,625 


Deferred  credits. 
Capital  surplus. 
Inoom*  surnltis . 

Other  liabilities.. 


406.475 
311.338 
150,000 

48.396 


400,000 
70,403 
125,000 
211.723 
20.487 
22.337 
24.903 
26,022 
750 


Totals  $3,109,648  $3,051,625 


Capital  Stock.— Authorized,  $1,500,000  common,  $700,000  7  p.  c.  cumulative  (from 
April,  1915)' 1st  preferred  and  $150,000  non-cumulative  2d  preferred;  outstanding,  $800,000 
common,  $700,000  1st  preferred  and  $150,000  2d  preferred.  1st  preferred  has  no  voting 
power  unless  two  dividends  are  in  default,  and  is  subject  to  call,  in  whole  or  in  part,  on  any 
quarterly  dividend  date  at  105  and  accrued  dividends;  upon  consent  of  00  p.  c.  of  outstanding 
preferred,  1st  preferred  may  be  exchanged,  par  for  par,  into  preferred  stock  of  new  issue  of 
$1,250,000.  Second  preferred  is  entitled  to  dividends  at  rate  equal  to  twice  the  rate  paid  on 
common  in  any  year,  but  not  exceeding  0  p.  c  Annual  meeting,  third  Wednesday  in  Feb., 
at  Milbrook,  N.  Y.    Books  close  20  days  before  annual  meeting. 

Voting  Trust.— Common  stock  is  held  in  a  five-year  voting  trust.  Voting  Trustees: 
Theodore  Ahrens,  M.  J.  Alexander,  Pittsburgh,  Pa.;  Richard  Garlick,  Voungstown,  O.; 
Acosta  Nichols.  W.  M.  Pepper.  New  York,  N.  Y. 

Funded  Debt  outstanding:  $500,000  1st  mtge.  fund,  gold  6s;  dated  October  1,  1914; 
due  October  I,  1934;  interest  payable  April  1  and  October  1,  at  office  of  the  trustee,  Empire 
Trust  Co.,  New  York,  N.  V.  Coupon  (principal  may  be  registered),  $100,  $500  and  $1,000; 
and  reguilred  $10  and  multiplex  not  exceeding  $90.  Authorized,  $500,000.  Subject  to 
call  as  a  whole  or  in  part  at  105  and  interest  on  any  interest  date  on  00  days'  notice.  Annual 
sinking  fund  of  $30,000  commences  October  1,  1919,  to  be  applied  to  purchase  or  redemption 
of  bonds  at  not  exceeding  105  and  interest.  Secured  on  the  real  estate,  plant  and  equipment 
of  the  company  at  Eastwood,  N.  Y. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — Theo.  Ahrens,  M.  F.  Alexander,  Pittsburgh,  Pa.;  Richard  Garlick,  Youngs- 
town,  O.;  R.  W.  Howen,  Svracuse,  N.  Y.;  J.  T.  Duryea,  Acosta  Nichols,  New  York,  N.  Y.; 
C  V.  Kelloeg,  Chicago,  111 

Officers. -J.  T.  Duryea,  Pres.,  New  York,  N.  Y.;  C.  V.  Kellogg,  Vice-Pres.,  Chicago, 
111.;  C.  F.  Bennett,  Sec.  and  Pur.  Agt.;  J.  B.  Chambers,  Trcas.,  New  York,  N.  Y.  Office, 
New  York,  N.  Y. 


PIERCE  MANUFACTURING  CORPORATION. — Incorporated  March  3,  1892, 
in  Massachusetts,  to  manufacture  cotton  goods.  Mills  at  New  Bedford,  Maw.  Number 
of  spindles,  116,008.   Number  of  looms,  3,591. 


igitized  by  Google 


2080 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Comparative  General  Balance  Sheet,  December  31. 

Awl*-.                                                                         1915  1914  1913  1912 

Real  estate   $232,775  $212.77.'  $232,775  $232,775 

Mnclanvry.                                                                        367,225  367.220  367.224  367.225 

Manufactures  and  material    1,191.003  1.003.720  1.071.731  1.117  t7S 

Cnsh  and  receivables                                                            326,250  201.565  330.S76  261.703 

Totals   $2,118,243  $1,895,286  $2,002,600  $1,979.1*1 

Linhilititt: 

Capital  stork   $600,000  $600,000        $600,000  $600,000 

Accounts  pnvable  1  sAt-yn  i-o  «>i<»  i     70.03-1  3S.16S 

FWin«deht  /  5W31  X,l'2U  \    387,600  397.000 

Rrwrvr  f»r  dcpreeialinn   600.000  612.244          612.242  612.241 

Surplus  :                 ..  372,512  331.830         331.830  331.831 

Totals      $2,118,243       $1,805,286      $2,002,000  $1,979.1*1 

Capital  Stock.— Authorized  and  issued,  Dec.  31,  1915:  $600,000.  Shares,  $100.  Divi- 
dends quarterly,  March  1,  etc.,  paid  as  follows:  1905,  9  p.  c;  1906,  27  p.  c;  1907,  32  p.  c; 
190S  and  1909,  16  p.  c.  each;  1910.  22  p.  c;  1911  and  1912,  24  p.  c.  each;  1913,  1914  and  1915, 
16  p.  c;  1916  (to  July),  at  rate  of  16  p.  c.  per  annum.  Annual  meeting,  third  Tuesday  in 
Feb..  at  New  Bedford,  Mass. 

Directors.— Edw:ird  T.  Pierce,  Andrew  G.  Pierce,  Jr.,  Albert  R.  Pierce,  David  L. 
Parker,  Dr.  John  T.  Bollard,  New  Bedford,  M  us. ;  Win.  M.Wood,  Andover.  Mass.  Officers: 
Edw.  T.  Pierce,  Pres.;  Andrew  G.  Pierce,  Jr.,  Clerk  and  Treas.,  New  Bedford,  Mass.  Office, 
New  Bedford,  Mass. 

PILLSBURY  FLOUR  MILLS  CO.— Incorporated  June  21,  1909,  in  Minnesota,  and 
took  over  all  of  the  quick  assets,  as  of  Aug.  8,  1908,  of  the  Pillsbury-Washburn  Flour  Mills, 
Ltd.  (an  English  corporation  which  went  into  the  hands  of  receivers  on  Aug.  8,  1908),  paying 
therefor  $2,263,646;  loaned  the  Pillsbury-Washburn  Flour  Mills,  Ltd.,  $500,000  on  certain 
collateral,  and  took  over  its  milling  business,  brands,  goodwill,  etc.,  as  of  Aug.  8,  1908,  under 
a  twenty  years'  lease,  with  option  of  renewal  for  an  additional  twenty  years.  The  lease 
provides  for  a  rental  of  $100,000  annually,  payable  on  each  Feb.  8,  and  Aug.  8,  and  also  for 
the  payment  of  one-half  of  all  net  profits  earned  by  the  operating  company  (Pillsbury  Flour 
Mills  Co.)  in  any  year  (after  providing  for  the  cost  of  maintenance  and  up-keep  of  the  mills, 
plant  and  machinery,  etc.),  over  and  above  the  sum  of  $150,000.  The  lessee  is  given  the 
right  to  acquire  or  build  a  mill  or  mills  in  other  localities  than  Minneapolis,  running  it  or  them  as 
a  separate  concern  with  separate  books  and  accounts.  The  stockholders  of  the  Pillsbury- 
Washburn  Flour  MilLs,  etc.,  however,  arc  to  share  ultimately  in  the  surplus  profits  of  such 
mills  if  any  are  erected  or  acquired. 

Comparative  General  Balance  Sheet,  August  31. 


Aiscts  1915  1914  1913  1912  1911 

Real  ..-state  and  machinery   $061,025  $622.3.53  $525,363  $699,332  $055,480 

Inventory   2.717.356  2.571.713  2.0*2.063  1.SX3.1I4  1.710.010 

Cash  and  df.bterewiv.bK  He   2.122.577  1.907.524  l.ssO.094  1.990,372  2.IOS.647 

Totals   15.500.95S  $5,101.5*9  $1,487,520  $4.572.*1H  $4,474,137 

Ll'lbllittt*  : 

Capital  sttir.lt   $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Accounts  navablo.     .   ,  «s3.*9*  S22.497  413.536  310,404  277.537 

Float  nyrd-bt                                                     .  1 .626.050  1.371.250  1 ,4*0.350  1.920.900  1. SOI. 330 

Profit  and  loss   1 ,  I'M).  1 10  907.  *4  2  503,634  341,514  305.270 

Totals    $%,.50O.95S    15.10I.5S9    $4.4*7.520    44.572.S1S  $4,474,137 

Capital  Stock.  -Authorized  and  issued.  $2,000,000.  Sli:»res  §100.  Stork  is  trans- 
ferred and  registered  at  company's  office  Company's  eapital  is  entirely  invested  as  a 
working  capital.  Dividends  of  7  p.  e.  per  annum  were  paid  from  1010  to  1915,  inclusive; 
declared  2d  Tuesday  in  October  and  payable  immediately  after  annual  meeting.  Annual 
meet  my,  se.-ond  Tuesday  in  October,  at  Minneapolis,  Minn.;  books  close  five  days  in  ad- 
vance of  both  annual  meeting  and  dividend  payments  ami  re-open  imme  liately  after. 

Directors. -Albert  C.  luring,  Chas.  S.  Pillsburv,  Alfred  F.  Pillsbury,  John  S.  Pills- 
bury     Officer*:  Albert  O.  boring,  Pres.;  Chns.  S.  Pillsburv,  Vice-Pres.;  John  S.  Pillsbury, 
ice-Pres.;  Alfred  F.  Pillsbury,  Sec.  and  Treas.    Office,  Minneapolis,  Minn. 
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Company  Leased  to  tbe  Pillsbury  Flour  Mills  Co. 
PILLSBURY- WASHBURN  FLOUR  MILLS  CO.,  LTD.-Incorporated  1889,  in 
Great  Britain.  Owns  five  flour  mills  at  Minneapolis,  Minn.,  with  an  aggregate  capacity  of 
33,000  barrels  per  day,  constituting  the  largest  flour  milling  plant  in  the  world.  In  addition 
the  company  owns  the  water  power  on  both  sides  of  the  Mississippi  River  at  Minneapolis, 
with  two  dams  of  forty-five  feet  and  twenty  feet  head  respectively.  The  former  furnishes 
power  for  the  company's  mills  and  other  mills  located  in  the  city,  and  the  latter  supplies 
the  street  railways  of  Minneapolis  and  St.  Paul  with  about  10,000  h.  p.  for  generating  elec- 
tricity. The  income  derived  from  the  water  power  is  about  $380,000  per  annum.  Owns 
the  entire  capital  stock  of  the  8t.  Anthony  Falls  Water  Power  Co.  and  the  Minneapolis 
Mill  Co. 

Lease.— At  a  meeting  of  stockholders,  held  on  Dec.  1,  1908,  in  London,  a  reorganization 
plan  was  adopted  (modified  by  vote  of  stockholders  on  June  7,  1909),  providing  for  a  lease 
of  the  company's  mills  to  the  Pillsbury  Flour  Mills  Co.,  an  American  company  (see  statement 
preceding).  Creditors  of  the  Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.,  received  in  settle- 
ment 47  p.  c.  of  their  claims  in  cash  and  the  balance,  with  interest,  in  5  p.  c.  20-yr.  collateral 
trust  2d  mtge.  bonds,  dated  Aug.  8,190$.  For  complete  details  of  receivership,  etc.,  see 
Manual  for  1910,  page  1806.  Under  this  plan  the  company  ceased  to  be  a  trading  com- 
pany and  became  a  holding  company,  dependent  for  its  revenue  upon  three  sources,  namely: 
(1)  Dividends  from  the  shares  of  stock  owned  of  the  water  power  companies;  (2)  fixed  rental 
of  $100,000  per  annum  under  the  lease;  (3)  one-half  share  of  the  profits  of  the  Pillsbury  Flour 
Mills  Co.  over  and  above  $150,000  per  annum.  The  lessee  (Pillsbury  Flour  Mills  Co.)  has 
the  right  to  acquire  or  build  a  mill  or  mills  further  east  than  Minneapolis,  running  it  or  them 
as  a  separate  concern,  with  separate  books  and  accounts.  The  stockholders  of  the  Pills- 
bury-Washburn  Flour  Mills  Co.,  Ltd.,  however,  are  to  share  ultimately  in  the  surplus  profit 
of  such  mills,  if  any  are  erected  or  acquired,  subject  to  the  lessee  receiving  7^£  p.  c.  (cumu- 
lative) on  any  additional  capital  invested  in  such  new  mills;  6  p.  c.  of  the  profits  is  to  go  to  a 
sinking  fund  to  be  accumulated  until  they  amount  to  60  p.  c.  of  the  original  cost  of  such  mills 
and  at  the  end  of  the  terra  (or  the  renewed  term)  of  the  lease  that  sinking  fund  is  to  be  avail- 
able to  enable  the  Pillsbury  Flour  Mills  Co.  to  exercise  an  option  to  purchase  those  mill* 
at  the  original  cost  price,  maintained  fully  up  to  their  standard  at  the  time  of  acquisition  or 
erection.  Otherwise  the  lessee  will  have  the  right  of  purchase  involving  the  retention  of 
the  sinking  fund  (see  funded  debt,  page  2082;. 

Revenue  Account,  yc:ir  ended  Aug.  31,  1915.  -Dividends  from  water  power  companies 
and  amount  receivable  from  the  operating  company  under  provisions  of  the  lease.  less  amount 
applied  to  Depreciation  Reserve,  £142,414;  transfer  fees,  £4;  interest,  £252— total,  £142,670. 
Deductions:  General  expenses,  £1,375;  trustees  expenses,  £850;  exchange,  £328;  interest 
on  bonds  (first  mortgage  debentures,  £52,500:  second  mortgage  bonds  £28  492;  £80  991: 
ainking  fund,  £50,2l3^total,  £133,759.    Surplus  for  year,  £8,911. 

Capital  Stock.— Authorized  and  issued:  Ordinary,  £500,000;  preferred  (8  p.  c.  cumu- 
lative). £500,000—  total,  £1,000,000.  Of  the  preferred  stock  issued,  £27,480,  and  of  the 
ordinary  stock  issued,  £26,400  has  been  surrendered  pursuant  to  an  agreement,  dated  July 
14,  1911,  leaving  outstanding,  Aug.  31,  1915,  £472,520  of  preferred  stock  and  £473,600  of 
ordinary  atock.  Shares,  £10.  About  70  p.  c.  of  the  stock  of  the  company  is  held  in  the 
United  States,  also  about  25  p.  c.  of  the  debentures.  Annual  meeting  in  Jan.,  at  company's 
office,  London,  E.  C,  Eng. 

Comparative  Income  Account,  Years  Ended  August  31. 

Dividends  Profits  Sinking 

J*°™  from            Total  Bond  Fund  other  Deficit 

Stocks  P.  F.  M.            In-  In-  and  De-  Dedue-  for 

ion        lln^/ii'  Rental.  Co.             come.  U-rest.  preciation.  tions.  Year. 

:    ,  £#H°?  £20,619  £3.311  £80.470  £82.764  £9.496  £2.632  £14,422 

}ni, 2S'„Z*  20.G19  10.S23           99.960  82,409  17.009  3,019  2.477 

-     69.072  20.619  60.689          150.380  82.038  66.871  2.382  911 

nli'-*       '  *  *             t96,194  81.619  11.8D8  2,292  Surp.  385. 

•                 .i  !  *  tl42.B70  80.991  50.213  2.555  Svrp.  &011 

Not  reported  separately,    t  DeprociaUon  is  deducted  before  showing  total  income. 
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Comparative  General  Balance  Sheet,  August  31. 

A$»tt$:                                                                         1915  1914  1913  1912 

Property  account  £1.7(14.710  £1.749.732     £1.600.142  £1.600.142 

Eipenditure  on  properties   106,745  00,633 

<  flic*  furniture  and  fixtures.                                                          376  376  376  376 

Pillsbury  Flour  Mills  Co.  (rent  accrued  to  date,  etc.)            •     51,481  7,001  1.289  1.289 

Accounts  receivable                                                                2,005  1,138  800  593 

First  Trust  and  Savings  Bank                                                  2,708  1,732  897  947 

Second  mortgage  bonds  in  treasury  (S25.000  par)                        5,155  5,155  5,154  6.154 

Dividends  from  water  power  companies                                    26.MM  26,804  26,804  26,804 

Water  power  companies'  improvement  account                           6,000  12,000  12,000  O.IXXJ 

Cash                                                                                     7.5*8  6,046  6.741  8.439 

Profit  and  loss                                                                   815.359  824.270  824.751  823.810 

Totals   £2.682^846  £2.634.254  £2,585,750  £2,564,187 

Liabititie*: 

Capital  su-ck   £946,120  £946.120  £946.120  £946.120 

8ix  per  cent,  debentures    875,000  875,000  875.000  875,000 

Five  per  cent,  second  mortgage  bonds   564.175  579.515  587.288  596.008 

Five  per  cent,  second  mortgage  sinking  fund   50,227  11,905  6.180  6.637 

Five  per  cent,  second  mortgage  redemption  account   52,526  37.186  29.412  21.093 

Pillsbury  Flour  Miila  Co..  improvement  account   23.208  67,781 

A-counts  payable   7.620  3,502  3.566  3.490 

Depreciation  reserve   164.509  149.590  83,538  22,851 

Interest  accrued,  not  due   16.543  19.326  19.350  19,377 

Unclaimed  interest  and  dividends   60  111  97  229 

Loan  against  security   6,000  12,000  12.000  6,000 

Totals  »  £2.682,846     £2.634,254     £2.585.759  £2.504.187 

Notes. — (a)  There  is  a  contingent  liability  in  respect  of  the  company's  indebtedness  at 
the  termination  of  the  lease  to  the  operating  company  in  respect  of  one-half  proportion  of 
the  valuation  at  that  date  of  the  improvements  effected  by  lessee  company.  (6)  Nine  years' 
dividends  accrued  to  August  31,  1915  on  the  8  p.  c  cumulative  preference  shares  form  a  first 
charge  on  future  profits  available  for  distribution,  (c)  The  American  transactions  are  con- 
verted, as  in  previous  years,  at  the  exchange  of  $4.85  to  the  £.  (t)  No  provision  was  made 
in  the  balance  sheet  for  excess  profits  duty  (if  any). 

Funded  Debt  Outstanding,  August  SI,  1915  (total,  £1,4^9,175). 

£875,000  (authorized,  £000,000)  1st  mtge.  debenture  6s,  due  in  1939;  inkn*t,  May 
and  November,  at  Guaranty  Trust  Co.,  New  York,  N.  V.,  and  Glyn,  Mills.  Currie  &  Co., 
London,  Eng.  Denomination,  £100.  Snhjcd  lo  call  at  110  and  interest,  on  six  months' 
notice.  The  debentures  are  secured  by  a  first  mortgage  on  the  company's  property.  Trus- 
tee. The  Trustees,  Executors  and  Securities  Insurance  Corporation,  Ltd.,  London,  Eng. 
The  holders  of  these  first  mortgage  debentures,  adopted  in  June,  1909,  a  reorganisation  plan 
whereby  th«  authorised  amount  of  this  issue  was  increased  by  £25,000  from  £S75,000  to 
£900,000,  to  provide  for  restoring  the  water  power  in  case  of  any  breakdown. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

£504,175  2d  mtge.  20-yr.  collateral  trust  gold  5s,  dated  July  1,  1909,  due  August  1, 

1928.  Intnrst,  Feb.  8  and  Aug.  8.  Truster,  First  Trust  and  Savings  Bank,  Chicago,  111. 
Secured  by  a  second  mortgage  on  the  company's  properties  and  by  pledge  of  the  capital  stock 
of  the  companies  owning  the  water  powers.  The  reorganization  plan  adopted  by  stockholders 
and  holders  of  first  mortgage  debentures  contained  the  following  provisions:  "  Creditors  of 
the  Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.,  receive  in  settlement  47  p.  c.  of  their  claims, 
as  of  August  8,  1908,  in  cash,  and  the  balance  with  interest  in  5  p.  c.  20-yr  collateral  trust 
bonds.  There  is  a  cumulative  sinking  fund  of  $30,000  per  annum,  and  also  a  cumulative 
contingent  sinking  fund  of  $30,000  per  year;  the  former  payment  being  made  after  paying 
6  p.  c.  interest  on  first  mortgage  debentures  and  5  p.  c.  interest  on  the  second  mortgage  bonds, 
the  latter  to  be  taken  from  the  surplus  profits  which  the  company  will  receive  over  and  above 
the  fixed  annual  rental  of  $100,000  (ace  above).  In  addition  the  following  contributions  will 
be  made  to  the  sinking  fund:  (a)  all  sums  receivable  by  the  company  in  respect  of  any  surplus 
realized  on  '  investments  '  and  '  accounts  and  notes  receivable  ';  (b)  one-half  of  all  surplus  net 
sums  received  by  the  company  from  the  sale  and  realization  of  the  properties  and  securities 
mentioned  in  clause  two  (above  the  advance  against  the  same  and  interest  thereon),  and  (c) 
one-half  of  all  net  sums  which  may  be  recovered  by  this  company  in  any 
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ings.  The  sinking  fund  may  be  applied  in  purchase  of  second  mortgage  bonds  at  or  below  par 
or  by  drawings  at  par."  Amount  originally  issued,  £600,752,  of  which  £45,577  has  been 
redeemed  leaving  £564,175  outstanding  as  of  August  31,  1915. 

Income  T or:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Alfred  Shepherd.  Sydney  T.  Klein,  Charles  Lock,  London,  Eng.  Officers: 
Charles  Lock,  Chairman;  H.  K.  Davis,  Sec.,  London,  Eng.;  Wm.  de  la  Barre,  Authorized 
Agent  in  Minneapolis,  Minn.  London  Office,  Winchester  House,  Old  Broad  Street, London, 
E.  C,  England. 


PINAL  DOME  OIL  CO.— Incorporated  June  21, 1912,  in  California  as  successor  to  the 
Pinal  Oil  Co.  (see  Manual  of  Industrials  for  1912,  page  3023)  and  the  Dome  Oil  Co.  Con- 
trols the  Pinal  Dome  Refining  Co.  through  ownership  of  30,000  of  the  30,005  sharos  of  its 
capital  stock.  Owns  in  fee  about  745  acres  proven  oil  territory,  and  holds  under  lease  11,550 
acres,  a  large  portion  of  which  is  proven.  Also  has  storage  plants  for  refined  products  at 
Oakland,  Santa  Barbara,  Santa  Ana  and  Los  Angeles,  Cal.  Company  has  70  producing 
wells  with  a  monthly  output  of  100,000  to  120,000  barrels. 

Comparative  General  Balance  Sheet,  June  1. 

1015  1914  1013 

•Lands,  lenses  and  equipment   S4.324.230        $4,039,783  $3,780,572 

Oil  on  hand   215.224  153.785  107.058 

Cash  on  hand   36.981  6.693  18,557 

Aerountu  rreoivable     134.103  70,338  53,100 

Notes  receivable   23.991  132.528  77.109 

Securit  unowned   41.758  32.857  31.050 

Totals   $4,776,286  $4,435,986  $4,069,240 

Liabilities  ■ 

Capitalstock   $3,600,000  $3,600,000  $3,600,000 

Stock  Pinal  Dome  Ref.  Co     30.005  30,005  30,005 

Accounts  pavabli*   39,346    9.192 

Meter  account   71  71  149 

Depreciation  and  reserves   514,(542   

Profit  and  loss   592.222  803,910  429.000 

Totals.   $1,776,286        $4,435,986  $4,069,246- 

*  Inrtudin*  plant  of  Pin*!  Djt»-  R-finin?  Co  ,  and  L->«  Ant?l°*  Distributing  System. 

Capital  Stock.— Authorized,  14,000,000.  Outstanding,  May  1,  1916,  $3,600,000. 
Shares,  $1.  Dividends  arc  declared  at  directors'  meeting  and  are  payable  last  day  of  month 
at  Santa  Maria,  Cal.  Books  close  10  days  before  and  re-open  day  after  dividend  payments. 
Payments  in  recent  years  have  been  as  foilows:  1012,  $27,000;  1013,  $120,000;  1014,  $108,000; 
1915,  $54,000.  Annual  meeting,  last  Tuesday  in  January  at  Santa  Maria,  Cal.  Rooks 
close  10  days  before  and  re-open  day  after  animal  meeting.    Stork  is  not  listed. 

Directors.  —J.  F.  Goodwin,  M.  Fleisher,  J.  W.  Atkinson,  Paul  O.  Tietaen,  San  Fran- 
cisco, Cal.;  E.  W.  Clark,  ().  Werner,  Los  Angeles,  Cal.;  T.  R.  Finley. 

Officers. — J.  F.  Goodwin,  Pres.  and  Gen.  Mgr.,  Santa  Maria,  Cal.;  J.  W.  Atkinson, 
Vice-Pres.,  San  Francisco,  Cal.;  Paul  O.  Tietzen,  Treas.;  Geo.  P.  Merritt,  Sec.,  Santa  Maria, 
Cal.   Office,  Santa  Maria,  Cal. 

PITTSBURGH  COAL  COMPANY. 

History.— The  company  was  incorporated  Sept.  1,  1899,  in  New  Jersey.  Acquired 
the  ownership  or  full  control  of  about  77,600  acres  of  coal  land  and  about  5,200  acres  of  sur- 
face land  in  the  Pittsburgh  District  of  Pt  'nnsylvania,  with  dock  and  loading  plants  at  Dulutb , 
Minn.,  West  Superior,  Wis.,  Chicago,  III.,  Cleveland,  Thornburg,  Fairport  and  Ashtabula,  0., 
and  Sanlt  Ste.  Marie.  Mich.;  also  the  Montour  RR.,  the  Pittsburgh  and  Moon  Run  RR.; 
the  railroad  of  the  New  York  and  Cleveland  Gas  Coal  Co.;  the  Youghiogheny  and  Wick 
Haven  RR.,  and  Northwestern  Coal  Ry.  The  Pittsburgh  and  Castle  Shannon  RR.  was  sub- 
sequently purchased.  For  several  acquisitions  by  the  Pittsburgh  Coal  Co. since  incorporation, 
of  Industrials  for  1911,  page  1204. 
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Control  of  The  Monongahela  River  Consolidated  Coal  and  Coke  Co.— Under  a 
contract  dated  October  14,  1003,  the  company  purchased  a  controlling  interest  in  the  capital 
■took  of  The  Monongahela  River  Consolidated  Coal  and  Coke  Co.,  acquiring  $2,500,000  out 
of  a  total  of  $10,000,000  of  that  company's  preferred  stock  outstanding,  and  $15,000  M0  out 
of  a  total  of  $20,000,000  of  its  common  stock  outstanding.  Since  that  date,  the  Pittsburgh 
Coal  Co.  had  increased  its  holdings  until  on  Dec.  24,  1915,  it  owned  practically  all  of  the 
stock  of  the  M.  R.C.  C.  &  C.  Co. 

Merger — On  Dec.  24,  1015,  a  merger  of  the  Monongahela  River  Consolidated  Coal 
and  Coke  Co.  and  of  the  Pittsburgh  Coal  Co.  of  Pennsylvania  was  effected.  The  capitali- 
zation of  the  Pittsburgh  Coal  Co.  (a  Pennsylvania  Corp.),  into  which  the  foregoing  companies 
were  merged,  was  fixed  at  $80,000,000,  being  the  aggregate  of  the  capitalization  of  the  merged 
companies,  and  is  divided  in  preferred  and  common  shares  of  $100.  Of  the  capitalization 
bo  authorized  but  $30,000,750  preferred  and  $32,169,200  common  shares  have  been  issued, 
practically  all  of  which  is  held  in  the  treasury  of  the  Pittsburgh  Coal  Co.  of  New  Jersey. 
For  statement  of  the  Pittsburgh  Coal  Co.,  *eo  (ieneral  Index. 

The  Pittsburgh  Coal  Co.  (of  Pennsylvania^.— Thh  company  was  organized  March  16» 
1004,  as  successor  to  the  Pennsylvania  Mining  Co.,  a  corporation  organized  Sept.  I.  1899, 
under  the  laws  of  Pennsylvania.  The  capital  stock  of  the  company  was  $50,0tX),000,  all  of 
which  was  owned  by  the  Pittsburgh  Coal  Co.  The  lease  and  contract  entered  into  with 
the  Shaw  Coal  Co.,  dated  Jan.  3,  1902,  was  cancelled  by  mutual  agreement  and  the  entire 
'  property,  consisting  of  coal  land  and  surface  land  in  North  Fayette  and  Findley  Townships, 
Allegheny  County,  and  Robinson  Township,  1  Washington  County,  Penn.,  with  mining  plants 
and  necessary  railroad  connections  with  the  Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis 
Ry.,  was  purchased  by  the  Pittsburgh  Coal  Co.  of  Pennsylvania  for  the  sum  of  $1,500,000, 
payable  in  bonds  upon  the  same  date. 

Sale  of  Coking  Coal  Land  to  H.  C.  FrickCoke  Co.— Pursuant  to  a  resolution  of  direc- 
tors of  June  8,  1911,  the  coking  coal  territory  owned  and  held  by  the  Pittsburgh  Coal  Co.  in 
the  name  of  the  Colonial  Coke  Co.,  aggregating  about  7,000  acres,  was  sold  to  the  II.  C.  Frick 
Coke  Co.  for  the  price  of  $1,450  per  acre,  including  improvements,  effective  July  1,  191 1,  pay- 
able in  bonds  of  the  latter.  The  consideration  for  this  purchase  will  exceed  $10,000,000,  in 
part  consideration  of  which,  pending  final  settlement,  the  company  received  $9,501,000  in 
bonds  of  the  II.  C.  Frick  Coke  Co.,  which  were  sold  at  par  less  a  commission  of  1  p.  c.,  and  the 
proceeds  applied  to  the  purchase  and  cancellation  of  $8,600,000  1st  mtge.  bonds  of  the  Pitts- 
burgh Coal  Co.,  at  1 10  and  interest,  for  which  redemption  tenders  were  received  by  the  trustee 
in  October,  1911. 

Pittsburgh  Coal-Dork  and  Wharf  Co. — This  company  has  been  formed  to  take  over 
and  finance  the  construction  of  a  dock  at  Duluth,  Minn.,  upon  property  acquired  during  1908, 
pursuant  to  the  policy  of  concentrating  the  handling  and  storage  of  coal  at  the  head  of  Lake 
Superior.  This  property  was  put  in  commission  in  May,  1911.  A  bond  issue  secured  by 
mortgage  upon  the  property  in  the  sum  of  $1,000,000  bearing  the  guarantee  of  payment  of  both 
principal  and  interest  by  the  Pittsburgh  Coal  Co.  has  been  made.  These  bonds  were  addi- 
tionally secured  by  pledge  of  $437,000  bonds  of  the  Canadian  Northern  Com  I  and  Ore  Dock 
Co.,  which  were  sold  during  191 1,  and  the  proceeds  applied  for  redemption  of  the  bond  of  the 
Pittsburgh  Coal-Dock  and  Wharf  Co. 

To  secure  funds  to  repay  the  Pittsburgh  Coal  Co.  of  Wisconsin  for  its  advances  on  account 
of  Dock  No.  7  construction,  to  enlarge  Dock  No.  5  at  Superior,  Wis.,  and  to  construct  a  dock 
at  Line  Island,  Mich.,  it  became  necessary  to  transfer  the  dock  properties  at  the  bead  of  Lake 
Superior  to  the  Pittsburgh  Coal-Dock  and  Wharf  Co.,  and  to  retire  the  outstanding  bonds 
upon  them  us  follows:  Northwestern  Coal  Ry.  Co..  $794,000;  Ohio  Coal  Co.,  $200,000, 
Pittsburgh  Coal-Dork  and  Wharf  Co.,  $858,000— total.  $1,852,000. 

To  do  these  things  an  issue  of  bonds  by  the  Pittsburgh  Coal- l)oek  and  Wharf  Co.  of 
Minnesota,  guaranteed  as  to  principal  and  interest  by  the  Pittsburgh  Coal  Co.  of  Penneyl- 
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vania,  was  authorized  to  the  amount  of  $3,500,000,  dated  April  1, 1912,  bearing  5.4  p.  c. 
interest  with  sinking  fund  provision  for  their  retirement  at  or  before  maturity,  April  i,  1938. 

Mountour  RR.  Eitenslon. — The  Montour  RR.  was  extended  from  its  terminus  1 
at  North  Star,  Pa.,  to  the  Mifflin  Yards  of  the  Bessemer  and  I^ke  Erie  RR.  Co.,  by  a  main 
line  addition  of  34  miles,  which  was  authorized  by  appropriate  action.  A  contract  was 
entered  into  between  the  Montour  RR.  Co.  and  the  Bessemer  and  Lake  Erie  RR.  Co.,  dated 
July  11,  1912,  for  a  traffic  exchange  between  the  two  railroad  companies,  and  a  division 
of  the  rates  upon  it.  To  finance  its  cost,  $2,750,0OY)  first  mortgage  5%  coupon  bonds  were 
issued.   Early  in  1915,  extension  was  completed  and  placed  in  operation. 

Montour  Coal  Co.  of  Illinois.— The  property  and  mines  formerly  owned  by  the  Illinois 
Collieries  Co.  were  acquired  under  mortgage  foreclosure  and  are  now  operated  under  the  name 
of  the  Montour  Coal  Co.  of  Illinois 

The  Pittsburgh  Coal  Co.  of  Wisconsin  was  incorporated  with  $1,000,000  capital 
stock  and,  as  of  Aug.  1,  1906,  took  over  the  business  and  assets  of  the  following  companies: 
owned  by  Pittsburgh  Coal  Co.  of  New  Jersey:  The  Ohio  Coal  Co.,  Youghiogheny  «fc  I>ehigh 
Coal  Co.,  Pioneer  Fuel  Co.,  Jones  <fc  Adams  Co.,  Twin  City  Coal  Yards  Co.,  and  Pittsburgh 
Coal  Dock  Co 

\ 

Sale  of  Coal  Lands.— On  Feb.  15,  1915,  The  Pittsburgh  Coal  Co.  of  New  Jersey  sold 
10,859  acres  of  coal  rights,  including  375  acres  of  surface  owned,  with  improvements  thereon, 
to  the  Monongahela  River  Consolidated  Coal  and  Coke  Co.  (since  merged  into  the  Pitts- 
burgh  Coal  Co.— a  Pennsylvania  Corp.)  for  $8,822,7l7,or  an  average  of  $812.50  per  acre. 
This  transfer  increased  the  coal  acreage  of  the  latter  company  to  about  26,000  acres.  The 
proceeds  from  the  sale  of  these  lands  were  used  in  the  retirement  of  the  Pittsburgh  Coal  Co. 
of  Pennsylvania  first  5s  of  1904.  The  retirement  of  these  bonds  released  all  of  the  stock  of 
the  Pittsburgh  Coal  Co.  of  Pennsylvania  and  part  of  the  stock  of  the  M.  R.  C.  C.  &  C.  Co. 
pledged  thereunder. 

Mining  Plants.— During  1915,  the  number  and  use  of  mining  plants  in  all  fields  were 
as  follows:  Worked  all  or  part  of  year,  58;  available  but  idle,  15;  operated  under  lease  to 
others,  5;  abandoned,  7-total,  85. 

Coal  Lands  Operated  under  Lease. 

Midland  Coal  Company  Lease:  Under  lease  dated  June  28,  1904,  for  a  term  of 
forty  years,  the  company  has  from  fhe  Midland  Coal  Co.,  4,736  acres  of  coal  lands  situated  in 
Chartiers  and  Mt.  Pleasant  Townsliips,  Washington  County,  Pennsylvania,  together  with 
three  mining  plants  located  on  the  Western  Washington  Branch  of  the  Pittsburgh,  Cincinnati, 
Chicago  and  St.  Louis  Ry.  Payments  under  this  lease  are  $84,667.80  per  annum,  payable 
quarterly,  and  four  cents  per  ton  run-of-mine  coal  taken  from  the  property,  until  retirement 
of  $500,000  nf  bonds  of  Midland  Coal  Co. 

This  lease  was  terminated  by  purchase  through  the  issue  of  coupon  sinking  fund  bonds  of 
Pittsburgh  Coal  Co.  of  Pennsylvania  known  as  the  Midland  Purchase  bonds,  dated  May  16, 
1912,  in  the  sum  of  $1,200,000  to  run  for  twenty  years  at  5  p.  c.  free  of  deductible  tax;  $1,006,- 
000  of  which  have  been  issued  on  the  conveyance  of  the  property  and  the  balance  retained  for 
.   the  retirement  of  a  prior-hen  mortgage  of  the  Midland  Coal  Co. 

_  Jas.  H.  Hopkins*  Heirs'  Lease:  Under  lease  dated  March  5,  1886,  inherited  from  the 
Youghiogheny  River  Coal  Co.,  the  company  leases  for  a  term  of  ninety-nine  years  from  the 
heirs  of  Jas.  H.  Hopkins,  1,042  acres  of  coal  land,  situated  on  the  Youghiogheny  Branch  of  the 
P.  &  L.  E.  RR.  in  Elizabeth  Township,  Allegheny  County,  and  Rostraver  Township,  West- 
moreland County,  Pennsylvania.  Minimum  amount  to  be  paid  in  any  year  for  coal  taken 
from  the  property  is  $3,000. 
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Under  other  leases  the  company  and  its  subsidiary  companies  operate  tracts  containing 
1,397  acres  of  coal  on  which  royalty  payments  are  made  in  the  minimum  sum  of  $34,450  per 
annum. 

Plan  of  Readjustment.— In  Feb.,  1916,  a  readjustment  committee  consisting  of  J.  D. 
Lyon,  A.  W.  Mellon,  George  T.  Oliver,  J.  B.  Finley,  Henry  R.  Rae,  John  I.  Bishop,  A.  J. 
Miller  and  Harry  Bronner  (with  F.  J.  I.e  Moyne,  Sec,  Pittsburgh,  Pa.,  and  Edward  C. 
Bailly,  Asst.  See.,  24  Broad  St.,  New  York)  submitted  to  the  stockholders  n  plan  of  readjust- 
ment, dated  Feb.  1,  1910.  The  commjttce  stated  the  large  accumulation  of  unpaid  divi- 
dends on  the  $27,000,000  outstanding  7  p.  c.  cumulative  preferred  stock,  amounting  as  of 
Jan.  1,  1910,  to  $12,037,500  (44.58  1-3  p.  e),  with  small  prospects  of  cash  resources  for  its 
early  liquidation,  created  a  situation  disadvantageous  to  both  the  preferred  stock  and  the 
common  stock  of  the  New  Jersey  company,  and  that  the  continuance  of  the  New  Jersey 
company  simply  as  a  holder  of  the  stock  of  the  Pennsylvania  company  was  an  unnecessary 
burden  entailing  a  present  useless  outlay  exceeding  $50,000  per  annum  for  a  duplication  of 
organization  expenses,  taxes,  State  and  Federal,  etc.  There  are  two  corporations  where 
there  should  be  one.  Furthermore,  the  stock  of  the  Pennsylvania  company  in  the  hands 
of  its  stockholders  is  exempt  from  Pennsylvania  State  tax  and  is  not  taxed  in  the  State  of 
New  York.  The  following  description  of  the  companies  affected  by  the  readjustment  is 
given: 

(1)  The  Pittsburgh  Coal  Co.  (of  New  Jersey)  was  incorporated  Sept.  I,  1S99,  and  has  out- 
standing $27,000,000  of  preferred  stock  and  $32,000,000  of  common  stock.  The  preferred 
stock  is  entitled  to  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum,  but  is  not  preferred, 
either  as  to  principal  or  dividends,  upon  distribution  of  assets,  in  which  event  it  shares 
equally  with  the  common  stock.  The  sole  assets  of  the  New  Jersey  company  consists  of 
(1)  $36,000,000  preferred  and  (2)  $32,000,000  common  stock  of  the  Pittsburgh  Coal  Co.  (of 
Pennsylvania) . 

(2)  The  Pittsburgh  Coal  Co.  (of  Pennsylvania)  was  formed  by  a  merger  and  consolidation 
of  the  Pittsburgh  Coal  Co.  of  Pennsylvania  and  the  Monongahcla  River  Consolidated  Coal 
&  Coke  Co.  All  of  the  properties  formerly  owned  by  the  two  constituent  corporations  are 
vested  in  the  consolidated  company,  which  assumed  all  the  debts  and  obligations  of  the 
constituent  corporations,  the  liens  securing  indebtedness  of  the  constituent  corporations 
being  limited,  however,  to  the  respective  properties  of  the  constituent  corporations.  The 
preferred  stock  of  the  Pittsburgh  Coal  Co.  of  Pennsylvania  is  entitled  to  (a)  Cumulative 
dividends  at  the  rate  of  6  p.  c,  payable  quarterly,  w;th  interest  at  5  p.  c  on  any  accumula- 
tions, (b)  Participation  equally  with  the  common  shares  in  any  year  in  which  each  stock 
has  received  6  p.  c.  (c)  Sinking  fund  effective  from  Jan.  1,  1916,  based  on  the  sale  of  mine- 
run  coal,  said  fund  to  be  applied  as  the  directors  may  direct,  (iui)  for  payment  of  debt,  (bb) 
additions,  fee;  retirement  of  preferred  shares  by  purchase  (or  call}  at  not  exceeding  110  and 
dividends,  (d)  Preferred  payment  of  principal  (at  1 10  and  dividends,  in  case  of  liquidation, 
(e)  Restriction  that  no  indebtedness  secured  by  mortgage  or  pledge;  of  the  greater  part  of 
the  property  shall  be  created  without  the  consent  at  a  meeting  of  at  least  two-thirds  of  the 
outstanding  preferred  shares. 

The  plan  of  readjustment  provides  that  a  dividend  of  33  1-3  p.  c.  payable  in  the  preferred 
stock  of  the  Pennsylvania  company  at  par  will  l)e  paid  out  of  the  surplus  and  undivided 
earnings  to  the  holders  of  the  preferred  stock  of  the  New  Jersey  company.  The  New  Jersey 
company  will  thereafter  lie  liquidated  or  dissolved,  or  its  capital  stock  reduced  and  its  assets  " 
consisting  of  the  stock  of  the  Pennsylvania  company  distributed  among  the  stockholders  of 
the  New  Jersey  compandor  sold,  bought  and  distributed  among  assenting  stockholders  in 
such  manner  that  the  holders  of  the  preferred  stock  of  the  New  Jersey  company,  assenting 
to  the  plan  will,  for  each  share  of  the  preferred  stock  of  the  New  Jersey  company  owned 
by  them,  receive  one  share  of  the  preferred  stock  of  the  Pennsylvania  company,  and  the 
holders  of  the  common  stock  of  the  New  Jersey  company  assenting  to  the  plan  will,  for 
each  hhare  of  the  common  stock  of  the  New  Jersey  company  owned  bv  them,  receive  one 
share  of  the  common  stork  of  the  Pennsylvania  company. 
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In  other  words,  the  readjustment  being  carried  into  effect  will  result  in  the  holders 
of  the  7  p.  c.  prefened  stock  assenting  to  the  plan,  for  each  $100  par  value  of  stock  and 
$44.58  1-3  of  accumulated  unpaid  dividends,  receiving  0  p.  c.  preferred  stock  of  the  Pennsyl- 
vania company  of  the  par  value  of  $133.33  1-3,  and  in  the  holders  of  common  stock  assent- 
ing to  the  plan  for  each  $100  par  value  of  stock  receiving  $100  par  value  of  common  stock 
of  the  Pennsylvania  company. 

Plan  Declared  Operative. — Holders  of  more  than  90  p.  c  of  t  he  preferred  stock  and  86  p.  c. 
of  the  common  stock  liaving  assented  t<i  the  plan  of  readjustment  described  above,  the 
readjustment  committee,  on  June  10,  1916,  declared  the  plan  operative  and  proceeded  to 
carry  the  same  into  effect,  and  therefore  called  for  deposits  of  stock,  as  provided  in  the  plan. 
Stockholders  who  had  already  assented  to  the  plan  had  to  deposit  certificates  for  all  stock 
owned  by  them  with  one  of  the  following  depositaries:  Bankers  Trust  Co.,  New  York,  Union 
Trust  Co.,  Pittsburgh,  or  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia.  Stock- 
holders who  had  not  theretofore  assented  to  the  plan  could  become  parties  thereto  by  do- 
positing  their  certificates  of  stock  with  one  of  the  depositaries.  All  deposits  had  to  lie  made 
not  later  than  Aug.  15,  1916.  Interchangeable  certificates  of  doposit  were  issued  for  de- 
posited stock  and  listed  on  the  New  York  Stock  Exchange. 

Mining  Plants.— The  number  and  use  of  mining  plants  in  all  fields  on  Dec.  32,  1915, 
were  as  follows:  In  active  commission,  58;  available  but  not  in  commission,  15;  operated 
under  lease  to  others,  5;  abandoned,  7— total,  85. 


Acres  on  L'nmined  Coal,  January  1. 

(Including  the  Monongahela  River  Consolidated  Coal  and  Coke  Co.) 

Oivntd: 
Pittsburgh  Vein: 

Pittsburgh  Coal  Co  

Pittsburgh  &  C.  8.  RR.  Co.  .   

•Freeport  vein  


Total  Pittsburgh  District . 

Illinois  District  

Hocking  District  

Kentucky  District  


Totals  owned . 


Pitta  burgh  vein. .. 
Illinois  District  ... 
Hocking  District.. 


1916 

1915 

Acrr-t. 

Acret. 

145.073 

147.948 

335 

335 

65.297 

59.346 

201.305 

207.629 

21,575 

7,006 

7.129 

2.370 

2.102 

232.203 

217.160 

1016 

1915 

Acres. 

Act  ft 

217 

254 

1.175 

325 

419 

1.717 

673 

233.980 

217.833 

Total  leased  

Total  owned  and  tensed  

*  The  companies  also  own  an  equal  area  of  each  underlying  vein. 

Production— Cumulative  (In  Tons  of  2,000  lbs.) 

{Including  sundry  purchases  of  coal  and  coke  from  other  producers,  but  excluding  coal  purchased 

by  dock  companies). 

Hocking         Kentucky  Illinois 

District.  District.  District. 


Pittsburgh 

District. 

♦1900   18.590.171 

1901   13.0PJ.047 

1902   14.3SW.045 

1903   15.T85.519 

1904   13.949,113 

1005   14,409.931 


1900. 
1907. 
190S. 
1909. 
1UI0. 

1911   14,739.158 

»?]2   10.918.775 

I  9 J3   23.451.623 

J  ? H   17.31S.55I 

tl915   17.590.095 


18,175.280 

18.005,3*2 
13.217.545 
14.500,231 
16.213,912 


1, .38 1.996 
1.480.350 

1,451,505 
1,371,020 
1.415,920 
1,348.112 
1.004.5SO 
1 ,005. 137 
1.207.914 
2.281,517 
1,411.612 
1.072.S73 
554.312 
840,421 


1S2.70H 
113.139 
219.702 


279.549 
484.218 


Total 

Coal 
18.590,171 
13,019.047 
15,771,041 
17.265  69 
15.400,018 
15.S71.551 
19.591,200 
19.353,494 
14.2*2.131 
15.505,068 
17.4S1.S20 
10.020,075 
lfi.3tk3.417 
24,707,204 
18,295.851 
19.131.130 


703.707  278.720,199 


Totals   200,489.378       10.951.205  515.849 

♦Sixteen  months  ended  December  31,  1900.  ,  ^  , 

t  Including  production  of  The  Monongahela  Consolidated  Coal  and  Coke  Co. 
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Coal  and  Coke  Production,  Years  Ended  December  31. 


Pittabtmth  District:   Pittsburgh  Co   ^'SS'o^ 

River Co  

Illinois  District:    Pit  la  burgh  Co.  

Hocking  Dietrict:    Pittsburgh  C  o  

Kentucky  District  :   River  Co  


 •••«.. 




Total 


coal  produced   18.901.186 


Coal  Purchntied: 

Pituburgh  District:    Pittsburgh  Co 
River  Co  

Hocking  District :    Pittsburgh  Co- 
Total  coal  purchased  ........... 

Total  Goal  produced  and  purchased   ij,i«m,w*o 

Coke  Produced  and 

Coke  produced  

Coke  purchased  


Total  coke  produced  and  purchased 
oafand  coke  produced 
CD  Co  


Grand  total  c 
All  Districts 


Pittsbur 


Grand  total,  as  above 


1915 
Tont. 

12.093.855 
5,267,334 
481,218 
830.077 
219,702 

1914 
Tons. 
11.839.068 
5.123.619 
279.519 
545.457 

1  I  o  1  f  ■  J  ■ 

1913 
Tont. 
14,744,411 
7,947,782 

1,039,344 

1912 
Tont. 
13.S74.316 
7,853,092 

1,387,311 
103,926 

18,901,186 

17.901.732 

23,913.574 

23,278,645 

132,2*2 
95,111 
4,344 

300.318 
33,631 
8,855 

520,514 
34,187 
33.529 

410,553 
75,424 
27.331 

231.737 
19.132.923 

342.807 
18.244,539 

588,230 
24,501,801 

513.308 
23.791,953 

1,513 

51,3  i  2 

071 
204.729 

232 
270.197 

1,513 
19.134.436 
13.552.289 
5,582.147 

51.312 
18.295.S51 
13.025,159 
5,270.092 

205,400 
24.707,201 
10,512,527 
8.104,077 

270.429 
21.062.3S2 
15.9«Vi.634 
8,095.748 

19,134,430 

18,295,851 

24,707.204 

24,062.382 

s,  Reserves,  Bond  Interest  and  Dividends  Since  Organisation, 
Years  Ended  December  31. 


al900 
1901. 
1902 
1903 
1904 
1905 
19011 
1907. 
190S 

l'.IH'l 

1910. 
1911. 
1912. 
1913. 
PH. 
1915 


3.255,353 
5.297  123 
5.731.983 
3.024.921 
3,448.395 
4.699.K63 
4,044,504 
4.127.063 


593!075  830,271  1,207.087 
743(120  1,114,094  1,167,240 
725  937  964.K09  1,082.644 
952.346  1.042.797 
927.870  1.012,458 
901.089  1,056.039 
867,595  1,088,791 
811,251  876,024 
856. 13'.) 
B18.606 


343,273 


ToUil         Net      Preferred  Surplus 
•rc*m-     ofCoal'  '  for         on        Deduc-        In-        Divi-  for 
land      Denrec     Bonds.      tiona.        come.       dends.  \ear. 

uSSjQO  1826916  1411.685   $1,238,600  $4,242,090  $2,074,709  $2,167,381 

*A%1'™    576847    595824    1,172.671    3,099,538  2,078,865  1,020.673 

SSlSS  396666  $275,000  1.322.326  4.431,587  2.152.147  2,279.440 
634  457  401  615  272.500  1.308.571  6,478.524  2,167.587  4.310.937 
ImisS  603  940  79  889  1.250.000  1.933,829  2.327,682  2,863,291  6  535.609 
— "-"'^i  «  on?  fva?  2.630,433 

3.104.355 
2,773,391 
2,559,205 
2.638.296 
2.734,413 
2.652.567 
2.401.5S0 
3.695.434 
2.830,012 
2.560,313 


Surplus 
For- 
ward. 


Adjust 
men  Is. 


624,925 
2.192.768 

2,958,593   

465.716   

810.098   

1,965,450  1,353.590 

1,391,937  1.353,590 

2.025,483  1.353,590 

2.726,269  1.353.590 

1 .37 1. .159  1,353.590 

1,653,524  1.353,590 

•  Earuinns  after  deduction  of  all  expenses  of  operation.  U*es.  interest  on  bonds 


564.062 
[597,968 
777.285 
6'.<6.isl 
714,306 

'  c6!42i!763cl,555,OS9cl,281.206 
'f4  '201  070  rS10.u76f  1, 201.240 


281.652 
2.192.768 
2.958.593 
465.716 
810.098 
611.860 
38,347 
671.893 
1,372,678 


$2,167,381   

3,188,054   

5,467.494   

9,778.431  $5,355,097 
3  )vS7  725 

4'.169',377  2,272.935 

4,089.211  59.001 

6.988,803  433.284 

7,021,235   

7,831.333   

8.443.193 
8,481,540 


Total 
Sur- 
plus. 
$2,167,381 
3,188,054 
5,467.494 
9,778,431 
3,887,725 
4.169,377 
4,089.211 
6.988.803 
7,021.235 
7.831,333 
8.443.193 
8.481.540 
9,153.434 


c4,2'l9.'s37  c841.31Sel.  132,509  592.486 


.  9.153.434    10.526.112 

17.469  10.526.112    l(i.543>l 

299.934  10.513.581    10.843.51 » 

f  subsidiary  companies,  and  current  luaees. 
a  Sixteen  months.  6  Deficit,   c  In- 


Worklng  Capital,  December  31. 


Current  Atvit: 
Coal  on  docks  and  in  transit 

S»ipphe*  at  mines   

Supplies  at  shops  ;  • 

Accounts  and  bills  receivable. 
Cash  


♦1915 

-•as 

663.824 
6,511.543 
2,597.911 


•1914 

$5  507,527 
934.797 
926.806 
5.442.791 
2.013.857 


To'.al*  

Ikduct: 
Bills  payable  ..... 
Accounts  payable. 

Totals.......  , 

Not  working  capital 


$15,038,132   $14,825,781  $16.14 


 *  •  * 


5,114.295 
3.327.650 

$8,441,954 

6.5%.  178 


$4,739  292 
2.810,279 

$7  549571 
7.276.210 


♦1913 

1912 

$5,000,  <-78 

$2,566,071 

1.056,917 

606,737 

1.074,261 

$19,879 

6.798.362 

6,266.386 

2.217,362 

2.023,869 

$16,147,780 

$11,782,442 

$t.!l53,6S0 

$2,675,255 

4.061,740 

4.333..MH 

$S  1  15  420 

$7.20S.763 

S.032.360 

4,573,679 

1911 
$3,436,731 

682,650 
261.557 
fi  147.241 
1,461.910 


$1  465.414 
2221.274 

$6,686,688 
4.306.101 


1910 
$2,250,272 
1.19.360 
316.262 
4.673.248 
1.383.704 


1909 
$1,970,704 
397.786 
300,839 
4,933,630 
1.990.401 


$9,062,846  $9,593,36(1 


$2,639,947 
2.581.916 

$5.221.N63 
3.840,983 


$2,205,655 
2,817,211 

$5,022,866 
4.570.494 


•InoluJw  Mouongahcla  River  Cotwuhd.ted  Coal  k  Coke  Co. 

Profit  and  Loss  Account  (including  The  Monongahela  River  Consolidated  Coal  and 
C«,ke  Co.),  year  ended  Dec.  31,  1915.— Gross  receipts,  126,791,985.  Deduct:  Operating 
charpea,  including  maintenance  and  repairs,  etc.,  $20,426,372;  taxes,  $796,299;  interest  on 
bonds,  mortgages  and  notes  of  subsidiary  companies,  together  with  commercial  discounts 
and  interest,  $921,821;  losses  and  insurance,  $407,942;  pension  account,  $18,014— total, 
$22,572,14*.    Earnings  for  year,  $1,219,837. 
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Comparative  Income  Account,  Tears  Ended  December  31. 


♦1915 


*1"14 


*1913 


♦1912 


1911 


1910 


1909 


pta  •.  

charges,  iocludiog  maintenance  and 
i ■irninistrativc,  seUing  aad  general 


t 

26,791.985 


25,454.301  36,266,1 


266.14«|  34,420.720. 


20.42fi.372  19.187,127,  27.612.50S  20.832.121!. 


irnings   6365.613 

ued  1  798,299 


6.217,174  S.653,538 
801.761  751.561 

■14.  5,465.413  7.001.977 


7,588.599 
874.916 


6.913.' 


4,044.504  4,1 


090.181 
867,595 


777,2s.', 
901 .039 


097,968 
927.870 


'ionr. 

wuraww                                      407.942  443.901  505.242 

pensions                                        18.014;  17.723  17,707 

if coal  lands— sinking  fund                 841.318  753,72*  1.034.961; 

m  of  plants  and  equipment               1.132,5091  1.204.24O  1,284,2061 

iuma     56350  620.128 

securities  of  sub.  cos.,  etc  \    0„  ,,,'f  613,601  748.892 

J  ducounU  and  interest  ,/  189.118,  208.434: 

cat                                              592,486  815.095  856.1391 

 J  i  IL_J 

deductions  ,              3,0I3,7O0!  4.094.354  5.175,708    4,988,200   2,652.567    2.734.413:  2,638.266 

e                                               1.653424!  1371,059  2,728.209    2.025.483    1.391.937'   l,065,450i  810.090 

irued  on  common  stock                        Nil  Nil  2.60!         0.41        Nil  0  25,  Nil 

  1,353,590  1,353390  1,353,590   1,353,690    1353,590  1.353.590  


201,514 

15,606. 
921.345 
1386,115 
483.462 . 
716,475 
194.560 . 
876.024 


1,088.791    1,059,039  1.012,458 


is  for  year, 
■ward  


299.934 


,46'. 


10,543,581'  10.526,112 


1,372.6791 
9,153,433 


671^93 
8.481340 


38.347 


611,860  810.008 


8,443,193    7331.333!  7.021.235 


*.irrJus,  December  31   10.843.515  10.543.5SI  10,526.112  9.153.433    8.481.540    8,443.1031  7331.333 

i«Uag  operations  of  The  Monongahcla  River  Consolidated  Coal  &  Coke  Co. 

31. 


Comparative  Consolidated  General  Balance  Sheet, 

(Pittsburgh  Coal  Co.  and  Subsidiary  Companies). 


tiu:  M915 
skiers: 

I  stock   $32,000,000 

utock   32.000.000 

t  purchase  surplus..   1,021.992 

cfutid->   3.52.104 

*  contingent  fund   25.000 


dion  reserve  fund. 


♦1914 

$32,900. 000 
32.000,000 
1.021,992 
354.795 
,  25.000 
8.54,782 


•1013 

$32,000,000 
32.000.000 
1.021.992 
356.859 
25.000 
971.274 


1912 

$32,000,000 
32.000.000 
1,021.992 
175.000 
25.000 


1011 

$32,000,000 

32,000.000 
1,021,992 
175.000 


1910 


1900 


$32,000,000  $32,000,000 

32.000.000  32.000.000 

3,733.621  8.733,621 

175.000  175,000 

6.000  3.276 


10.S43.5I5     10.543.5sl     10,526.112      9.153.434  8.481341 


to  stockholders  $78,242,611 

nan  stockholders: 

  19.746,000 

c  purchase  oblig  

.ton  of  indebtedness.   200.  WO 

«  payable   166.999 

«  notes    

ion  fund   155.574 

able   5.114.205 

<  payable   3327.659 


$76,800,150 
28.423.000 


$70,901,238 
30.147,500 


$74375.426 
21.7J5.OO0 


175,993,831 
19.472.120 


400.000 
144.441 
52.000 
141.695 
4.739.292 
2.  S  10.279 


600,000 
250.755 
'  156.000 
125,532 
4.051.680 
4.061.740 


315,498 

260.000 
108.026 
2.675355 
4,533.508 


178.339 
364.000 
92.329 
4.465.414 
2.221.274 


1. 968,448  13-34,977 
8.443.193  7331333 

$78,325,262  $77.078307 


22.323.106 

238,854 

268.  io6 
572.000 
61.713 
2,205,655 
2.817.211 


219,102 

468,000 
76.053 
2,639,947 
2381.916 


o  other  than  stockholders  28.7t0.527  $36  710,697  $39,395,208  $29,617,287  $26,793,476  $29,035,257  $28,486,641) 
>Ul  liabilities   $104,053,138  $1 13.510,847  $116,296,446  $103,992,713  $102.787307  $107,360,519  $105,564,847 


A  real  estate,  leal  allow- 

lotion  of  coal  lands.  .  $62,348,482 
equipments   19,714,622 

Baltics  f  


tali 

locks,  par  value 
<i:nis  ivn<J  «tocks. 
with  bond  trustee, 
nd  investment  . . . 
eks  and  in  traniit 


. .  $82,063,104 
4.928  200 
. .  2.544.803 
268.693 
110  206 
..  4.423.877 
840.977 

»bops   663.824 

■nd  bills  receivable  —    6,5 1 1 .543 

-  2,597.911 


$62  OOt  688 
20.338.388 


$^313,077 
4  T2V20n 
2.215.9:12 
9,067,652 
110.2O6 
5.507.526 
934.797 
926.806 
5.442  794 
2.013.S57 


$81,700,387 
20.114.629 


$81,815,016 

4.928.200 
2.415.020 
10.880.223 
110  206 
5.000.878 
1,056.917 
1,074.261 
6.798,362 
2.217.362 


$56,800,906 
12,595,943 
7388 

$69.464337 

4,928.200 
16.525340 
1.206.350 
86.243 
2.566,071 
606,737 
319.379 
6.268.385 
2.023,869 


155  303.130 
15,811.142 

865,731 

$71,870,003 
4.928.200 
14377,827 
32.142 
86.243 
3.436.731 
882.6.50 
261.557 
5.147.244 
1.464.910 


$63,223,059  $61,7.30,967 
17.428.493  18,353,126 
620.485  917.114 


$81,270,037 
8,823.600 
8.106.679 
11.114 
88.243 
2,2,50.272 
439,360 
316.262 
4.673.24S 
1.383.704 


$79.001307 
8.823,600 


36.411 
86.243 
1,970.704 
397.786 
300.839 
4.933,630 
1,990.401 


»»*J«-eti  $104,953,138  $113  510.847  $116,296,446   $103,992,713  $102,787,307    107300.510  $105364  847 

^««wo  between  cost  and  par  value  of  treasury  stock,    (b)  Subject  to  dividend  of  l^p.^e.  on  preferred  stock.  a 


utilisations. 


i  Joint  contributions  of  employees 


«la  Rim  Consolidated  Coal  and  Coke  Co..  preferred  stock  pur 

ny  to  date  toward  payment  of  1.000  shares  of  preferred  *toek  held  titider  regulations  of  the  Pittsburgh  Coal  Co.  employees' 
rtment  and  pension  f  und. 
jrface  lands  in  Pittsburg  ! 

rGrea 
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Capital  Stock.— Authorized  and  issued-<5ominon,  $32,000,000;  7  p.  c.  cumulative  pre- 
ferred $32  000,000— total,  $64,000,000.  Shares,  $100.  Preferred  stock  is  preferred  as  to 
dividends  only  and  has  no  preference  as  to  distribution  of  assets  in  case  of  liquidation.  Both 
classes  of  stock  have  equal  voting  power.  In  treasury  of  the  company,  preferred,  $4,928,200, 
leaving  outstanding,  Dec.  31,  191.5,  $59,071,800,  consisting  of  $27,071,800  preferred  stock  and 
$32,000,000  common  stock.  Preferred  and  common  stocks  listed  on  the  New  ^  ork,  mis- 
burgh  and  Amsterdam  Stock  Exchanges. 

Transfer  Agent,  etc.— Transfer  agents:  The  Union  Trust  Co.,  Pittsburgh,  Pa.; 
Bankers  Trust  Co.,  New  York,  N.  Y.,  and  the  Guarantee  Trust  and  Safe  Deposit  Co.,  Phil- 
adelphia Pa.  Registrars  of  stock:  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.;  Chase. 
National  Bank,  New  York,  N.  Y.,  and  Fidelity  Trust  Co.  of  Philadelphia,  Pa.  Annual  meet- 
ing, second  Tuesday  in  March,  at  15  Exchange  Place,  Jersey  City,  N.  J.;  booka  close  twenty 
days  before,  and  re-open  one  day  after  annual  meeting. 

Dividends.— Dividends  on  the  preferred  stock  were  paid  from  1900  to  1903,  at  the  rate 
of  7  P  c  per  annum  in  cash;  the  1%  p.  c.  payment  of  Jan.  25,  1904,  was  made  in  6  p.  c.  m- 
terestrbcaring  scrip  (paid  off  Nov.  25,  1904);  April,  1904  to  April,  1905,  inclusive,  1%  Pc- 
quarterly;  1900  to  1909,  inclusive,  none;  1910  to  July  25,  1916,  inclusive,  5  p.  c.  per  annum. 
Accumulated  dividends  on  preferred  stock  to  January  1,  1916,  amounted  to  44.58  1-3  p.  c. 
Qu:trtcrly  dividends  arc  declared  March,  etc.,  and  are  paid  April  25,  etc.;  checks  mailed.; 
books  close  ten  days  before  and  re-open  one  day  after,  dividend  payments  No  dividends  are 
being  paid  on  common. 

Funded  Debt  Outstanding,  Dec.  31,  191*  (total,  $19,949,000). 

(Includes  funded  <l'l>t  of  main  and  subsidiary  companies). 

$1,156,000  Pittsburgh  Coal  Co.  of  Pennsylvania  (Shaw  Coal  Co.  Tract  Purchase) 
1st  mtge.  Wyr.  sinking  fund  gold  coupon  5s,  dated  Jan.  1,  1910,  due  Jan.  1,  1935. 
interest  Jan.  1  and  July  1,  at  office  of  the  trustee,  Union  Trust  Co.  of  Pittsburgh,  Pa.  Guar- 
antced  principal  and  interest  by  the  Pittsburgh  Coal  Co.  of  N.  J.,  which  company  provides 
a  sinking  fund  of  $60,000  per  year  for  the  bonds.  All  or  any  portion  of  the  bonds  may  be 
retired  at  any  interest  paying  period,  by  payment  of  the  principal  and  accrued  interest, 
together  with  a  premium  of  2}i  P-  c.  of  such  principal.    Original  issue  $1,500,000,  of  which 

$o44.000  have  been  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  J  ax. 

$6,658,000  Pittsburgh  Coal  Co.  of  Pennsylvania  20-yr.  debenture  gold  5s,  due 

July  1  'l931:  interest  March  and  Sept.  1,  at  the  office  of  the  trustee,  the  Union  Trust  Co., 
Pittsburgh  Pa.  Coupon  bonds,  $500  and  $1,000.  Issued  in  exchange  for  preferred  stock 
of  the  Monongahela  River  Consolidated  Coal  and  Coke  Co.  Authorized  issue,  $6,350,000. 
All  or  any  portion  of  the  bonds  may  be  retired  in  their  numerical  order  on  any  interest  day 
at  par  and  accrued  interest. 

Income  Tax:    Interest,  payable  without  deduction  of  United  States  normal  Income  lax. 

$919,000  Pittsburgh  Coal  Co.  of  Pennsylvania  (Midland  Coal  Co.  Tract  Pur- 
chase) 1st  mtge.  20-yr.  sinking  fund  gold  5s,  dated  May  15,1912,  due  May  15,1932. 
Interest  pavablc  May  and  Nov.  15,  at  the  office  of  the  trustee,  Union  Trust  Cl,  Pittsburgh, 
Pa  All  or  any  portion  of  the  bonds  may  be  retired  at  any  interest  paying  date  after  Nov. 
15  1915  upon  four  weeks'  notice,  at  10214  and  interest.  Coupon,  $1,000,  registrable  as  to 
principal.  Authorized,  $1,200,000;  issued,  $1,092,000,  of  which  $173,000  retired  by  sinking 
fund    A  sufficient  amount  of  these  bonds  is  reserved  to  retire  prior  liens  described  below. 

Secured  by  first  mortgage  on  4.730  acres  of  coal  lands,  located  in  Washington  County,  Pa  , 
subject  to  $82,000  Midland  Coal  Co.  1st  5s  of  1917-21,  to  retire  which,  Umds  of  this  Issue 
arc  reserved. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
F-     Sinking  Fund:    Provides  for  payment  of  $25,000  Nov.  15,  1912,  and  $50,000  annually 
thereafter;  to  be  applied  to  the  purchase  or  redemption  of  these  bonds  at  not  over  102^. 
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rest.  If  coal  mined  from  the  mortgaged  premises  exceed  100,000  tons  in  any  one 
'  amount  to  be  applied  to  the  sinking  fund  is  to  be  equal  to  five  cents  a  ton  for  each 
ine  coal  so  mined. 

lie  Offering:  In  October,  1912  ($100,000),  at  par  and  interest,  for  the  Pittsburgh 
o.,  Pittsburgh,  Pa. 

000  Midland  Coal  Co.  1st  mtge.  sinking  fund  gold  coupon  5s,  dated  June  1, 
the  sum  of  $500,000  and  due  $100,000  each  on  June  1,  1905,  1909,  1913,  1917  and 
nterest,  June  1  and  December  1,  at  the  office  of  the  trustee,  Union  Trust  Co.,  Pitts- 
a.  A  sufficient  amount  of  Pittsburgh  Coal  Co.,  of  Pa.  bonds  of  1912  (see  above),  is 
to  retire  this  issue. 

me  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
ooo  Pittsburgh  and  Castle  Shannon  RE.  sinking  fund  gold  coupon  5s, 

;g.  1,  1908,  due  $10,000  each,  Aug.  1,  to  1923,  inclusive;  interest  Feb.  1,  and  Aug.  1. 

;h  Coal  Co.  liability  based  upon  proportionate  stock  ownership. 

me  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

00  Northwestern  Coal  By.  1st  mtge.  gold  coupon  5s,  dated  May  1,  1893,  due 

923;  interest  May  1  and  Nov.  1. 

me  Tax.  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
10,000  Montour  SR.  1st  mtge.  50-yr  sinking  fund  gold  coupon  5s,  due  Feb.  J, 
•res'.  Feb.  1  and  Aug.  1.  Trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  Authorized, 
0.  Sinking  fund  payments  ($55,000  per  annum)  may  be  applied  at  any  interest 
ate  in  retirement  of  bonds  of  lowest  numbers  then  outstanding  by  payment  of  the 
and  accrued  interest  together  with  a  premium  of  2J^  P-  c.  of  such  principal.  On 
iY>\,  or  on  any  interest  paying  (Lite  thereafter  all  or  any  portion  of  the  then  out- 
bonds  may  be  retired  by  payment  of  the  principal  and  accrued  interest  together  with 
in  of  5  p.  c.  of  such  principal. 

•n?  Tax :  Interest  payable  without  deduction  of  United  States  normal  Income  Tax . 
►1,000  Pittsburgh  Coal-Dock  and  Wharf  Co.  1st  mtge.  26-yr.  sinking  fund 

pon  5.4s,  guaranteed  by  Pittsburgh  Coal  Co.  of  Pa.  Issued  Apr.  1,  1912,  in  the 
1,500,000  and  due  April  1,  1938.    Interest,  April  and  October  1.    All  or  any  part  of 

1  may  be  ret  ired  on  any  interest  paying  date,  by  payment  of  principal  and  accrued 
ogether  with  a  premium  of  2^  p.  c.  of  such  principal.  Sinking  fund  provides  for 
t  of  bonds  at  or  before  maturity.    Union  Trust  Co.,  Pittsburgh,  Pa.,  trustee. 

ne  Tax.  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
000  The  Monongahala  River  Consolidated  Coal  &  Coke  Co.  1st  mortgage 
raking  fund  gold  bonds,  dated  Oct.  1,  1899;  due  Oct.  1,  1949;  interest,  April  1  and 
,  office  of  the  trustee,  Union  Trust  Co.  of  Pittsburgh,  Pa.  Coupon  bonds,  $1,000, 
e  as  to  principal.  The  bonds  are  secured  by  1st  mtge.  on  entire  property  formerly 
'  the  Monogahala  River  Consolidated  Coal  &  Coke  Co.  There  is  a  sinking  fund 
<  per  ton,  of  1  l/i  inch  coal  mined  and  shipped  by  the  company,  which  is  applicable 
tiremcnt  of  bonds  when  they  can  lie  bought  in  the  open  market  at  a  reasonable 
tdhorized  and  ixxued,  $10,000,000,  of  which  retired  by  sinking  fund  to  date  $3,944,- 
ng  outstanding  $6,050,000.  1 Anted  on  the  Pittsburgh  Stock  Exchange. 
000  The  Monongahala  River  Consolidated  Coal*  Coke  Co.  5  p.  c.  certifl- 
ndehtedness,  issued  Jan.  1,  1902;  final  payment  duo  Jan.  1,  1917;  interest,  Jan.  and 
e  of  tax  assessed  in  Pennsylvania.  Trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  All 
'rtion  of  the  certificates  may  be  retired  at  any  interest  paying  date  at  105  and  accrued 
O  'ujina'  issue,  $3,000,000,  of  which  $2,800,000  paid  and  cancelled  to  Doc.  31,  1915. 
•  were  also  outstanding  on    January  1,  1910  purchase  mortgages  amounting  to 

'tors.— James  H.  Beal,  J.  B.  Finley,  John  I.  Bishop,  Harry  Bronner,  J.  C.  Dysart, 
Id,  William  Flinn,  D.  L.  GJlespie,  F.  J.  LeMoyne,  A-  W.  Mellon,  Andrew  J.  Miller, 
Oliver,  Henry  R.  Rea,  M.  H.  Taylor,  J.  D.  Lyon. 
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Executive  Committee.— John  I.  Bishop,  J.  C.  Dysart,  W.  K.  Field,  M.  II.  Taylor, 
J.  D.*Lyon,  A.  W.  Mellon,  Henry  R.  Rea. 

Officers:  W.  K.  Field,  Pres.;  M.  H.  Taylor,  Chairman;  F.  M.  Wallace,  Vice- 
Pres.  (Finance  and  Accts.);  John  A.  Donaldson,  Vice-Pres.  (Operating  Dept.);  James  P. 
Walsh,  Vice-Pres.  (Sales  and  Transp.);  F.  J.  Le  Moyne,  Sec.;  William  Miller,  Treas.;  Chas. 
M.  Johnston,  Counsel;  J.  B.  L.  Hornberger,  Compt.;  J.  D.  McPherson,  Aud.,  Pittsburgh, 
Pa.  General  Office,  Henry  W.  Oliver  Bldg.,  Pittsburgh,  Pa.  Registered  agent,  The  Cor- 
poration Trust  Co.  of  New  Jersey,  15  Exchange  Place,  Jersey  City,  N.  J. 

PITTSBURGH  DRY  GOODS  CO.  (THE). — Incorporated  May  18,  1896,  in  Penn- 
sylvania, to  engage  in  the  wholesale  dry  goo  Is  business  in  Pittsburgh,  Pa.  The  Pearce 
Manufacturing  Co.  of  Latrobe,  Pa.,  is  controlled  by  t las  company. 

Capital  Stock.— Authorized  and  outstanding— preferred,  $300,000;  common,  $300,000 
— total,  $000,000.  Sharon,  $100.  Preferred  stuck  entitled  to  7  p.  e.  cum.  dividends.  Semi- 
annual dividends  at  the  rate  of  7  p.e.  are  paid  on  the  preferred,  February  and  August  1.  Divi- 
dends have  been  paid  on  the  common  stock  as  follows:  1902,  1003.  1904  and  1905,  10  p.  c. 
each;  1900,12p.c;  1907,9p.c;  190S,Gp.c;  1909,Gp.c;  1910,  OH  p.  c;  1911,  7}4  p.  c; 
1912,  7  p.  c;  1913,  8,'  i  p.  c;  1914,  Op.  c;  191.),  1 1  ^  p.  c.  Transfer  agent  for  stock,  treasurer 
of  company  :  registrar,  Fidelity  Title  arid  Trust  <  o.,  Pittsburgh,  Pa.  Annual  meeting,  fourth 
Thursday  in  January. 

Directors.— F.  H.  Lloyd,  H.  W.  Neely,  W.  A.  Given,  J.  B.  Shea,  W.  F.  Dalzell.  Offi- 
cers: F.  II.  Lloyd,  Pre*.;  H.  W.  Neely,  Vice-Pres.  and  Mgr.;  W.  F.  Dalzell,  2d  Vice-Pres.; 
W.  A.  Given,  Sec.  and  Treas.,  Pittsburgh,  Pa.  General  Office,  Pittsburgh,  Pa.  New  York 
Office,  43  Leonard  Street;  F.  W.  liinzer,  New  York  Representative. 

PITTSBURG  AND  EASTERN  COAL  CO.— Incorporated  December  15,  1903,  in 
Pennsylvania.  Properties  comprise  2,500  acres  of  coal  lands  in  Washington  County,  Pa. 
Capacity  of  mines  about  80,000  tons  per  month. 

For  latest  statement  of  earnings  and  balance  sheet,  see  Manual  of  Industrials  for  1911, 
page  2252. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
not  reported.  Annual  meeting,  second  Tuesday  in  February,  at  Cherry  Valley,  Pa. 

Directors.  ■  D  R.  Hannn,  R.  L.  lr  land,  M.  Andrews,  M.S. Stephenson,  J.  W.  Robbins. 

Officers.  -D.  R  Hanna,  Pres.;  H.  L.  Ireland  and  M.  Andrews,  Viee-1  Yes's.;  C.  H. 
Hannn,  Sec.  ami  Treas.    Office.  Perry  Payne  Building.  Cleveland,  O 

PITTSBURGH  GAS  COAL  CO.— Incorporated  in  Pennsylvania.  Plants  located  at 
Iselin,  Pa. 

Income  Account,  year  ended  Dec.  31,  1915.—  Gross  earnings, $1, 270,590.  Manufact- 
uring expenses,  $l,010,K92.  Net  earnings,  $259,701.  Deductions:  Dividends  on  preferred 
stock,  (13  p.  c),  S73.K90;  dividends  on  common  stock  (s  p.  e.)?  $(U,(HM) -total  deductions, 
$137,H90.    Surplus  for  year,  $121, Ml 4. 

Capital  Stock. -Authorized,  $S0O,000  common  and  $MM),(|00  preferred;  outstanding, 
$S00.00O  common  and  $509,000  preform!  -total,  $1,300,000.    A  Iselin  &  Co.  New  York 
N.  V.  nets  as  transfer  agent  and  registrar.    Annual  meeting  held  at.  company's  office,  in 
1915  dividends  amounting  to  13  p.  c.  were  paid  on  preferred  stock;  S  p  c.  on  common. 

Directors.— Lucius  \V.  Robinson,  Adrian  Iselin,  Jr..  F.  G.  St.  Clair,  B.  M.Clark,  F.  H. 
Beck,  Ernest  Iselin.  Officers  :  Lucius  \V.  Robinson.  Pres.;  Adrian  Iselin,  Jr.,  Vice-Pres.; 
V  O.  St.  Clair,  Sec.  and  Treas.    Office.  Punxsutawney,  Pa. 

PITTSBI'RGH  HICKSON  CO.  -Ineorporated  January  20,  190:>,  in  Pennsylvania  and 
is  engaged  in  manufa-i  urine  brass  and  iron  beds,  bed  springs,  steel  eouehes  and  brass 
tubing  and  trimmings.  Coumauv  ships  its  products  to  all  important  eilies  in  I  nited  States, 
Canada  and  Mexico.    Plant  located  at  Kast  Butler,  Pa.   Annual  production  about  $1,000,000. 
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General  Balance  Sheet,  December  31. 

A**4*:                                        1915          1014     I     Liabilities.                                  1015  1014 

Property  account                         $399,701     $395.0*0   Capital  stock                               $776,700  $020,700 


Patterns,  trade  marks,  oto   15,937  IS, 0<H 

Frames  ami  patterns .   ISS/Wl  150,322 

R-iwaad  finish?!  mitcrials.  .  .  .  501,02*  172,156 

Cash..   67,007  32,027 

Bills  and  accounts  receivable. . .  302, 155  2 4 1,857 

investment. . .    20.000  20.000 


Totals  $1.49S.09S  $1,333,709 


Funded  debt   301.000  328.500 

Bills  payable   272,500  215,000 

Accounts  payable   25.808  00,199 

Profit  and  loss   122,091  103,310 


Totals.  $1,498,098  $1,333,709 


Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $1,500,000 
common— total,  $2,000,000.  Outstanding,  $600,000  common  and  $170,700  preferred— total, 
$770,700.  .Shares,  $100.  Annual  meeting,  thin!  Tuesday  in  April.  Preferred  stock  has 
preference  as  to  assets,  and  is  subject  to  call  on  any  dividend  date. 

Dividends.— Dividends  on  preferred  stock  have  been  regularly  paid,  quarterly,  Jan.  1,  etc.; 
on  common,  a  stock  dividend  of  50  p.  c.  was  paid  on  October  I,  1914,  and  also  on  same  date  a 
cash  dividend  of  1  p.  c;  none  thereafter. 

Funded  Debt. — Outstanding,  $301,500  1st  mtge.  G  p.c.  gold  bonds,  dated  January  1, 
1013,  part  of  an  authorized  issue  of  $415,000;  due  annually  on  January  1,  as  follows:  $15,000, 
1914;  $20,000  per  annum  from  1915  to  1919.  inclusive;  $25,000  per  annum  from  1920  to  1922, 
inclusive,  $35,000  annually  from  1923  to  1925.  inclusive,  and  $40,000  annually  from  1926  to 
1928,  inclusive.  Interest  January  1  and  July  1,  at  office  of  the  trustee,  Butler  Savings  & 
Trust. Co.,  Butler,  Pa.  Coupm,  $500.  Subject  to  call  on  Jan.  1,  1920,  or  on  any  interest 
date  thereafter.    Secured  by  a  first  lion  on  entire  pro]>crty. 

Income  Tax:    Interest  payable  without  deduction  of  Cnitcd  States  normal  Income  Tax. 

Directors. — E.  J.  Hickson,  B.  F.  Sprankle,  F.  II.  Murphy,  J.  8.  Campbell,  W.  D. 
Brandon,  J.  II.  Troutman,  J.  F.  Anderson,  Butler,  Pa. 

Officers.— E.  J.  Hickson,  Pres.,  Gen.  Mgr.  and  Pur.  Agent;  B.  F.  Sprankle,  Vice-Prcs. 
and  Treas.;  F.  H.  Murphy,  Sec,  Butler,  Pa.    Office,  Butler,  Pa. 


PITTSBURG  &  MOUNT  SHASTA  GOLD  MINING  &  MILLING  CO. — Incorporated 
in  1903,  in  West  Virginia  Company  owns  10  patented  claims  (consisting  of  175  acres,  known 
as  the  Bennington  group,  in  the  Flat  Creek  District,  north  of  Betiding,  Cal.)  and  23  un- 
patented clams.  M.no  has  a  4,40  -foot  ero  <scut  tunnel  and  two  other  tunnels  showing 
gold  and  silver-hiring  copper  ore. 

General  Ba  ance  Sheet,  May  31,  1916. 

Mining  properties   .      $1,551,002   Capital  stock   $2,500,000 

General  development   ....  170.520  I  First  mort^uc*'  notes  /   142,000 

Bldgs.,  mach.  ami  L-quiptncnt . .   20. 7  H'.i    Accrued  iuterest   1.325 

Trwnaury  stock   S22.203    Bills  payable-    38,326 

CMi>   0.73s   St.»-k  :uw<*snwnt   29.747 

Profit  and  loss  deficit   120.00 J    Payroll  accrued   779 

Total  assets   $2,713,077  |     Totalliabilities   $2,713,077 

Capital  Stock.— $2,500,000. 

Funded  Debt.— $142,900  1st  mtge.  0  p.  c.  notes;  dated  May  20,  1915;  tlue  May  20, 
1917;  interest.  May  and  Nov  20.  at  the  office  of  the  trustee,  Re  d  Estate  Savings  A  Trust  Co., 
Pittsburgh,  Pa.  Coupon  notes,  §25,  $50  $  00,  $1,000  and  $5,000,  registrable  as  to  print-  pal. 
Authorised,  $200  (MX);  issued  to  provide  or  d  velopment  o  property.  Secured  by  a  first 
ien  on  property  and  equ  pinent. 

Income  Tax:    interest  paynb'.e  w  thout  deduction  of  Fnited  States  norma'  Income  Tax. 

Directors.  E  G.  bang,  J.  S.  Phillip,  Rudoph  Schmitt,  V  A  Johnson,  F  L.  Hartley, 
C  F  Boss,  K.  W.  Medick,  Geo.  E.  Meyer.  B  H.  Scott,  T  V.  Seott,  Pittsburgh.  Pa.;  G  o. 
II  Clapp,  Edgworth,  Pa.;  H.  C.  Sk-ul,  .1.  J.  Schneder,  Buffalo,  N.  V. 

Officers.—. I.  J.  Schneider,  Pres..  Buffalo,  N.  V.;  Rudolph  Schmitt,  Vice- Pres.;  T.  V. 
Scott,  Sec.  and  Treas.;  Geo.  A.  Wallace,  And.  Pittsburgh.  Pa.;  F.  J.  Partington,  Gen.  Mgr., 
Keswick,  Cal.    Office,  510  Federal  St.,  Pittsburgh,  Pa. 
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PITTSBURGH  SPRING  AND  STEEL  CO.— Incorporated  in  1902,  in  Pennsylvania 
for  the  manufacture  of  elliptic  and  coil  springs  for  locomotives,  passenger,  freight,  traction 
and  interurban  cars;  also,  automobile,  machinery,  valve,  switch,  governor,  trolley  and  agri- 
cultural implements,  and  for  other  requirements.  Company  own  about  four  acres  of  land 
and  largo  steel  constructed  buildings  at  Pittsburgh,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  The  divi- 
dend rate  varies.  ' 

Directors.— D.  C.  Noble,  T.  II.  Given,  James  Neale,  H.  A.  Noble,  H.  S.  Shields,  Pitts- 
burgh, Pa,  Officer*:  D.  C.  Noble,  Pres.  and  Treas.;  H.  A.  Noble,  Vice-Pres  ;  S.  F.  Krauth, 
Sec.  and  A*>t.  Treas..  Pittsburgh,  Pa.    Office,  1417  Farmers  Bank  Bldg.,  Pittsburgh,  Pa. 

PITTSBURGH  STEEL  CO.— Incorporated  July  1,  1901,  in  Pa.  Products— Pig  iron, 
blooms,  billets,  wire  rods,  wire  nails,  staples,  wire  fencing,  hoops,  bands,  and  cotton  ties. 
Works  at  Monessc,  and  Olassport,  Pa.,  located  pn  New  York  Central  Lines  and  Monongahela 
River.  Owns  entire  capital  stock  of  the  Monessen  Coal  and  Coke  Co.,  the  Standard  Land 
and  Improvement  Co.,  the  Pittsburgh  Perfect  Fence  Co.,  Ltd.,  of  Canada,  Pitts- 
burgh Steel  Ore  Co.,  and  Monessen  South-Western  RR. 

Statement  Showing  Shipments,  Tears  Ended  June  39. 

 1015    1914  

Ton*.          Amounts.  Tons.  Amount*. 

Pig  iron,  billcU  and  bar*                                         62.383  04      $1. 482.439. 42  48.847.27  $1,257,706.24 

Hoops,  bands  and  cotton  ties                                   36,468.14        1,045,573.03  25.238.07          797,092. 17 

Wire  rod.,  plain  wire,  nails,  fencing,  etc                   234,920.74       8,829.394.48  219,233.06  8,728,353.75 

333.772  52    111.357.406  93       293.319.00  $10,783,151.16 
Miscellaneous  product.   292.457.04    241.542.42 


Totals   333,772.52  *  $11,649,863.97       293.310  00  $11,024,693.58 

Comparative  Income  Account,  Years  Ended  June  30. 

•Net  other  Total  Surplus 

Sales,            Ex-            Earn-  In-  In-  In-  Dlvi-  for 

Etc.           penaes.           ings.  come.  come.  tercet.  dends.  Year. 

1010  $11,670,918   110.415.106   11.255.812  $28,782  11.284.594  $309  672  $479,520  3435.402 

1911....  11.774,350     10.507.104     1.207,252  5.924  1,273.170  191.070  741.899  339,607 

1912....  11,649.149     10.337.590     1,311,554  10.019  1.321,573  21.184  1.031.117  269.271 

1913          11.520.842     10.380.099     1.140.743  84.922  1.225.065  31.995  1.295.  00  def  101.330 

1914....  10,<J!»!.()S.t      10.446/M        544.W9  7:i,_'71  i»IH.271  2U1.720  i>75.000  dct.  4>U4» 

1915....  I1.703.S1S      10.5Vl.06l      1.120.751  73.4*3  I.I  H.217  33  ..  H7    M58.160 

•  Net  earnings  in  1905.  S1.165.8.V.I;   1907.  $t,22>.709;  19J4.  $1.512. in.    IflJ.i,  $1,073,735. 

Earnings  on  Common  Stock,  year  ended  June  30,  1913,  0.">5  p.  c;  1914,  nil;  1915, 
1.7G  p.  c. 

Net  Working  Capita!  June  30, 1015. 

Current  A  Mel  J : 

Own   $2,134,102 

Bills  receivable   305.360 

Account*  receivable   2,303,537 

Inventories   3.108,159 

Totals   $7,851,158 


Accounts  payable   962,501 

Net  working  capital   $6,888,057 

Capital  Stock. — Authorized  and  issued — preferred,  $10,500,000  (increased  from 
§7,000,000  in  May,  1912),  common,  $7,000,000—  total  outstanding,  *  1 7,500,000.  Shares, 
$100.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends,  payable  quarterly,  March 
1,  etc.;  preferred  us  to  both  dividends  and  principal  over  the  common  stock.  The  entire 
issue  of  preferred  stock  is  redeemable  by  the  company  on  any  dividend  date  at  120  p.  c.  and 
accrued  dividends  upon  three  months'  notice.  No  mortgage  can  be  placed  upon  the  com- 
pany's property,  nor  can  the  amount  of  the  preferred  stock  be  increased  without  the  written 
consent  of  the  holders  of  at  least  three-fourths  of  the  preferred  stock  outstanding.  Both 
c  assea  of  stock  have  equal  voting  power.    Transfer  agent,  Title  Guarantee  and  Trust  Co., 
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:>rk,  N.  Y.  Registrar  of  stock,  Union  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
mday  in  October.    Preferred  stock  listed  on  New  York  Stock  Exchange.  , 

Comparative  General  Balance  Sheet. 

June  30,      ,lun<-  30,      June  30,     June  30,     Jan.  31, 
1015  1911  1013  1012  1012 

it«,  plant,  etc   118,670,355   II4* ,534.4 22  117,451,764  114.174,084  $13,515,646 

subsidiary  companies     41H.000       415,500       330.000  330.000 

  2  134.101      1,137.546       074.828     2.985.677  619,533 

:eivablc   305,300  53.970        496.434        777,942  44,103 

receivable   2.303.537      2.539.157     2,084.842     2.203,081  1,062.517 

d  advances   952.735 

*  and  Bupplics   3.108.150     3.225.642     2.223,073     2,444.177  3.022.776 

-hai-gas   166.864         43.566    19.655 

s  owned   10.100   

ill  $26,698,477  $25,953^612  $23,646,441  $22,014,061  $20,166,965 

tie*: 

I  stock  $10,ri00.000  $10,500,000  $10,500,000  $10,500,000  $7,000,000 

■took   7,000.000     7.000.000     7.000,000     7,000,000  fi.OOO.rXMl 

don  receipts  on  common  stock      538,320 

Ue  bonds  and  mortgages   21,283    30,000         30.000  30.000 

i  demand  loans   5.400.000    941,000       466.000  1,744,333 

•  payable   962.501      1.797.904     1,524.911      1.167.101  1,117.087 

Is  payable   

able    3.403,567   

>i  loss   2,560,40.     3.192.0S1     3,650.530     3.751,860  3,737,225 

  248.287      .   

lis  $26,65)8|477  ^53,012  $23,646,441  $22,914,961  $20,166,965 

vidends. — Initial  quarterly  dividend  of  l34  p.  c.  was  paid  on  preferred  stock  March 
;  quarterly  payments  thereafter  to  June  1,  1914;  payments  subsequently  deferred 
opt.  1,  1915,  when  regular  payments  wore  resumed.  The  deferred  dividends  were 
two  installments  of  .'U-j  p.  e.  each  on  December  22,  1915.  and  January  31,  1916. 
ids  at  the  rate  of  8  p.  e.  per  annum  were  paid  on  common  stock  from  January  1, 
i  September,  1913;  dividends  resumed  April  1,  1916,  when  2  p.  c.  was  paid. 

Notes. 

,000,000  6  p.  c.  gold  notes,  Series  "C  dated  January  1,  1915,  due  January  1, 
Merest,  January  1  and  July  1,  at  office  of  the  trustee,  Union  Trust  Company,  Pitts- 
Pa.  Coupon,  $1,000  and  $5,000.  Redeemable  at  101  in  whole  or  in  part  on  the  first 
any  calendar  month,  upon  thirty  days'  notice.  Authorizexl  and  ixsued,  $5,000,000 
10,000  Series  A,  due  January  1,  1918;  $1,500,000  Series  H,  due  January  1,  1919, 
,000,000,  Series  C,  due  January  1,  1920.  Of  these  notes,  $1,500,000,  Scries  A,  $1,- 
I  Series  B,  and  $1,000,000  Scries  C  have  been  retired.  The  $1,000,000  Series  C 
deemed  July  1,  1916. 

venantz:  So  long  as  any  of  these  notes  are  outstanding  no  mtge.  can  be  placed  on 
iy's  property;  company  furthermore  agrees  that  during  the  life  of  these  notes  its 
ck  assets  must  at  least  equal  all  of  its  liabilities,  other  than  its  capital  stock,  whether 
:>r  contingent,  excepting  that  the  right  is  reserved  to  become  endorser  or  guarantor 
is  of  the  Pittsburgh  Steel  Ore  Co.,  to  an  amount  not  at  any  time  exceeding  $300,000. 
ny  also  agrees  that  it  will  not  make  any  sales  of  its  properties  or  parts  thereof,  except, 
as  in  the  ordinary  course  of  business,  without  the  written  consent  of  the  trustee  of 
iotes;  shares  of  Pittsburgh  Steel  Ore  Co.  and  the  Monessen  Coal  &  Coke  Co.  being 
id. 

come  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Uial  Public  Offering  ($5,000,000)  in  January,  1915,  by  Union  Trust  Co.,  Pittsburgh, 
99 V£  and  interest  for  Series  "A";  at  99^  and  interest  for  Series  "B;"  and  99  and 
t  for  Series  "C." 
argin  on  Safely,  67.37  p.  c. 

75,OW  Pittsburgh  Steel  Ore  Co.  6  p.  c  coupon  gold  notes,  dated  February  1,  1915; 
ng,  $125,000  February  1,  1917,  and  $250,000  February  1,  1918;  interest,  February 
Jgust,  at  the  office  of  the  trustee,  Union  Trust  Company,  Pittsburgh,  Pa.  Coupon 
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notes,  $5,000  Authorized  and  issued,  $400,000.  of  which  $25,000  redeemed  by  sinking 
fund.  Callable  as  a  whole  or  in  part  at  101  and  interest  on  the  first  day  of  any  month, 
upon  thirty  days'  notice.  In  the  indenture  executed  between  the  Ore  Company  and  the 
trustee  of  notes,  provision  is  made  for  the  setting  aside  of  a  pertain  amount  |>er  ton  on  all 
ore  mined  and  shipiKnl  as  a  sinking  fund  toward  the  redemption  of  the  notes.  Issued 
for  general  development  work  of  the  mine  and  for  the  construction  of  a  working  plant. 
Of  the  authorized  issue,  $300,000  are  guaranteed  by  Pittsburgh  Steel  Co. 

Directors.— Wallace  H.  Rowe,  John  Bindley,  Willis  F.  McCook,  Emil  Winter,  Edward 
11  Bindley,  Pittsburgh,  Pa.;  William  H.  Nicholla,  William  A.  Nash,  Henry  Ruhlender, 
New  York,  N.  Y.;  D.  P.  Bennett,  Pittsburgh,  Pa 

Officers.— Wallace  If.  Rowe,  Pres.:  John  Bindley.  1st  Vice- Pres.;  1).  P.  Bennett.  2d 
Vice- Pres.  and  Treas.;  C.  E.  Beeson,  Sec.;  Clayton  Snyder,  Asst.  Treas.;  Henry  J.  Miller 
Asst.  Sec.    General  Office,  Frick  Building,  Pittsburgh,  Pa.      Branch  Offices,  New  York, 
Chicago,  Duluth,  Memphis,  Dallas. 

PITTSBURGH  STEEL  FOUNDRY  CO.— Incorporated  in  1899,  in  Pa.  Manufac- 
tures steel  castings.    Plant  at  Glassport,  Pa.    Capacity,  24,000  tons  per  annum. 

Income  Account,  year  ended  April  30,  1910.— Gross  earnings,  $1,330,239;  expenses, 
taxes,  etc.,  $1,137,552.    Net  earnings,  $192,0S7. 

General  Balance  Sheet,  Dec.  31,  1915.—  Common  stock,  $1,000,000;  accounts  payable, 
$121,154.  Surplus,  $465,409— total,  $1,580,023.  Contra:  Property,  plants,  etc.,  $1,213,- 
247 accounts  receivable,  $238,372;  cash,  $135,004  -total,  $1,580,023. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Company 
acts  as  its  own  transfer  agent.  Annual  meeting,  last  Tuesday  in  May.  Dividends  are  paid 
quarterly  Jan.,  etc.,  at  company's  general  office,  at  the  rate  of  0  p.  c.  per  annum,  with  extras 
occasionally. 

Directors.— Stewart  Johnston,  J.  M.  lockhart,  H.  Darlington,  Jr.,  Hugh  Moren, 
J.  J.  Donnell,  James  H.  Lockhart,  Pittsburgh,  Pa. 

Officers. — Stewart  Johnston,  Pres.;  J.  M.  Lockhart,  Vice-Pres  ;  O.  S.  Pulliam,  Sec, 
and  Gen.  Mgr.;  John  Bright,  Treas.,  Pittsburgh,  Pa.  Office,  1208  House  Bldg.,  Pittsburgh 
Pa. 

PITTSBURGH  STEEL  PRODUCTS  CO.— Incorporated  1909,  in  Pennsylvania,  as 
successor  to  the  Seamless  Tube  Co.  of  America,  incorporated  in  1904.    Works  at  Monesscn, 

Pa.  Manufacturers  of  seamless  boiler  and  mchanical  tubes,  electrically  welded  concrete 
reinforcements. 

Capital  Stock.— Authorized  and  issue*l.  $2,000,1100.    Shares,  $100.    Stock  transfcred 
at  company's  office.   Annual  meeting,  hist  Tuesday  in  October. 
Funded  Debt.-  -$350,000;  details  not  n-porud. 

Directors.— Wallace  H.  Rowe,  John  Bindley,  Willis  F.  McCook,  Emil  Winter,  Edward 
H.  Bindley,  Pittsburgh,  Pa. 

Officers.- -Willis  F.  McCook,  Pres.;  E.  H.  Bindley,  Vice-Pros. ;W.  C.  Rcitz,  Sec.  and 
Treas.;  John  T.  Johnson,  Aud.;  R.  R.  Harris,  Sales  Mgr.;  Malcolm  Wikstrom,  Gen.  Supt. 
Gen.  Offices,  Frick  Annex  Building,  Pittsburgh,  Pa. 

PLANT  (THOMAS  G.)  CO. — Incorporated  1893,  in  Massachusetts,  and  re-incorpor- 
ated in  1901,  in  New  Jersey.  The  company  manufactures  the  "Queen  Quality"  boots  and 
shoes  for  women.  Plant  located  at  Boston,  Mass.,  with  a  capacity  of  17,0(K)  pairs  of  shoes 
per  day.    Value  of  annual  output,  about  $10,000,000. 

Capital  Stock.— Authorized:  Preferred,  $2,500,000;  common,  $2,500,000— total. 
$5,000,000.  Outstanding:  Preferred,  $2,500,000;  common,  $1,250,000— total,  $3,750,000. 
Shares,  $100.    Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends.    Dividends  on 

preferred  stork,  quarterly,  Jan  etc.,  at  Boston.  Mass.;  hooks  dose  two  weeks  in  advance  of 
dividend  payments.    R,.R„|:tr  dividend*  of  7  p.  c.  per  annum  have  been  paid  on  the  preferred 
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stock  since  1901.  Dividends  on  the  common  stock  nre  only  declarable  at  some  regular 
quarterly  meeting,  and  for  no  fixed  amount;  dividends  on  the  common  have  not  been  paid 
regularly.  Transfer  agent,  Montclair  Trust  Co.,  Montclair,  N.  J.  Annual  meeting,  first 
Monday  in  January,  at  Montclair,  N.  J.    Books  close  two  weeks  in  advance. 

- 

Comparative  General  Balance  Sheet,  October. 

Auetr.  1915  KH4.  1913.  1912.  1911.  1910, 

,  Oct.  25,        Oct  12.        Oct.  20,        Oct.  14,       Oct.  21,      Oct.  15 

^^o^.'.'.'.'.'..'.'.'.'.'.'.'.','..'.'.'.','.'.'.)*1'254'220  *>.370.GS0  11.429,930  $1,561,930  $1,723,170  $1,839,780 

Securities  owned                             .     158.730  129,278  89,083  69,910  64,015  61 ,746 

Good-will  *nd  trade-marks                    1,200,000  1,250,000  1,250.000  1,250,000  1,250,000  1,250,000 

Merchandise                                       1,654,740  1,707, 1  Ox  1,623.880  1.451,470  1,105,855  1.165,055 

Cash  and  dobts  receivable                    2.043.10O  1  .'.JS2.45I  2,076,764  2.075.229  2,077,295  2,017,643 

Other  assets                                            57,717  »U,42S  64,977  79,554  '80,083  83,619 

Totals  $tt.418.513  $<;.5l«~0o5  $6,534,634  $6,488,093  $6,300,418  $6,407,823 

Liabilities: 

Capital  stock  $3,750,000  $3,750,000  $3,750,000  $3,750,000  $3,750,000  $3,750.00° 

Floating  dobt                                        470.000  7:i.r>.0O0  945,000  1.233,575  1.260,000  1,536,00° 

Accounts  payable.                                  380.990  .ktM.453  423.431  368,391  368.423  337.86' 

Redemption  reeervo                              175,000  17.'i,000  175.000  175.000  175.000  175.000 

Profit  and  loss                                     1.642.523  1,304,552  1,241.203  061,127  746.995  608.956 

Totals  $6,418,513    $^^005   $6,534,634    $6,488,093   $6,300,418  $6,407,823 

Directors.— F  R.  Briggs,  F.  U.  Maxwell,  E.  R.  Sheak,  W.  A.  Brown,  VV.  A.  Mitchell, 
BrookJine,  Mass.;  W.  L.  Ratcliffe,  Geo.  T.  McLeod,  Sr.,  W.  J.  McGaffee,  S.  R.  Blakeley, 
Boston,  Mass.  Officers:  W.  L.  Ratcliffe,  Pres.;  F.  R.  Maxwell,  Vice-Pres.;  W.  J. 
Mc(iaffce,  Vice-Pres.;  F.  R.  Briggs,  Treas.;  W.  A.  Mitchell,  Asst.  Treas.  and  Sec.  Office, 
Centre  and  Bickford  Sts.,  Boston,  Mass. 

PLATT  IRON  WOBKS  CO.— Incorporated  in  Maine,  August  30,  1912,  to  acquire  th  e 
business  and  property  of  the  Piatt  Iron  Works  Co.,  an  Ohio  corporation  of  the  same  name, 
(see  Manual  of  industrials  for  1912,  page  2399).  Manufactures  pumping  machinery,  air 
compressors,  oil  mills,  filter  pressors,  condensing  apparatus,  feed  water  heaters,  turbine  and 
centrifugal  pumps,  water  wheels  and  transmission  machinery.  Plant  located  at  Dayton, 
Ohio.  For  exchange  of  securities  under  reorganisation  plan,  see  Manual  of  Industrials  for 
1914,  page  1355. 

Capital  Stock.— Authorized  and  outstanding:  Common,  $1,000,000  ;  6  p.  c.  non- 
cumulative  preferred,  $1,100,000.  Shares,  $100.  The  preferred  stock  is  preferred  as  to 
assets.   Transfer  agent  and  registrar  Central  Trust  Co.,  New  York,  N.  Y. 

Voting  Trust. — All  of  the  stock,  except  directors'  qualifying  shares,  has  been  vested  in 
James  N.  Wallace,  Waddill  Catcbings  and  Wm.  C.  Poillon,  as  voting  trustees. 

Funded  Debt.— $700,000  first  mortgage  20-year  sinking  fund  gold  6  p.  c.  bonds,  due 
August  I,  1932,  interest  payable  February  1  and  August  1  at  office  of  tbe  trustee,  Central 
Trust  Co.,  New  York,  N.  Y.  Denominations,  $100  and  $1,000.  Sub|ect  to  call  on  any 
interest  date  at  105  and  interest  on  sixty  days'  notice. 

Income  Tax.    Interest  payable  without  deduction  of  Vnited  States  normal  Income  Tax. 

Directors.— Waddill  Catcbings,  Geo.  W.  Davison,  Albert  Rathbone,  New  York,  N.  Y., 
E.  F.  Phitt,  J.  F.  Ilartlieb,  Dayton,  O.  Officers:  Waddill  Catching*,  Pres.,  New  York, 
N.  Y.;  J.  F.  Ilartlieb,  Vice-Pres  and  Gen.  Sales  Mgr.;  E.  C.  Wells,  Vicc-Pres.  and  Gen.  Mgr., 
Grattan  Colvin,  Treas.;  Chas.  P.  Unverferth,  Sec.  and  Compt.,  Dayton,  O.  Offices; 
Dayton,  O.,  and  Porthind,  Me. 

PNEUMATIC  SCALE  CORP.,  LTD.— Incorporated  June  6,  1904,  in  Maine,  as  re- 
organization of  Pneumatic  Scale  Corp.,  successor  to  the  Pneumatic  Scale  Co.,  which  in  turn 
succeeded  the  Electric  Scale  Co.  Manufactures,  leases,  operates  and  deals  in  automatic 
weighing,  glueing,  lining,  wrapping,  distributing  and  stamping  machines,  used  in  putting  up 
package  goods  such  as  breakfast  foods,  sugar,  etc.  Holds  the  entire  capital  stock  of  the 
Pneumatic  Scale  Corporation,  Ltd.,  of  Canada,  by  agreement,  for  term  of  ten  years,  from 
November  11,  1910.    Plant  located  at  Norfolk  Downs,  six  miles  from  Boston,  Mass. 


Digitized  by  Google 


209K  POOR'S  MANUAL  OF  INDUSTRIALS. 

Comparative  General  Balance  Sheet. 

Auetf  May  29,  May  29,  May  31, 

1915.  1911.  1913 

Plant  account   $2h0.150  $239,825  $117,888 

Raw  and  finished  stock   168.388  130.090  95,057 

Cash  and  bills  receivable   108.501  115.688  115.179 

Patents  and  good  will   827,724  820.517  825.259 

leased  machinery   651,515  705,648  641  S52 

Unexpired  insurance  and  taxes   1,709  1,952  2.582 

Unissued  preferred  stock   174.950  192.050  209.050 

  $2,239,502  12.236.117  $2.006367 

LUKHHm: 

Common  stock   $1,200,000  $1,200,000  $1,200,000 

Preferred  stock   300,000  300.000  300,000 

Funded  debt   223,000  249.000  274,000 

Current  accounts  and  notes  payable   64,896  101,206  42.182 

Provision  for  interest  on  preferred  stock   1,459  1,314  1,069 

Provision  for  interest-on  bonds   3,092  4,357  4,795 

Reserve  fund  for  experiments  1  onootq  mi  ooo  J  12,773 

Reserve  for  doubtful  accounts  J  10I.22Z  \  6,234 

,   243,837  219,018  165.814 

Totals   $2,239,502  $2,236,117  $2,006,867 


,  Capital  Stock.— Authorized:  $1,200,000  common  and  $300,000  7  p.  c.  cumulative 
preferred.  Outstanding:  $1,200,000  common  and  1144,720  preferred.  Shares,  $10.  Pre- 
ferred stock  is  preferred  as  to  assets  in  event  of  liquidation,  and  is  subject  to  call  at  $11  per 
slum-  on  and  after  November  1,  1914.  Dividends  on  preferred  paid  quarterly,  January  1, 
beginning  April,  1912;  on  common,  at  rate  of  4  p.  c.  jmt  annum  from  December,  1909  to 
Dec,  1915,  inclusive,  semi-annually,  June  and  December  1. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  First  National  Bank,  Boston  Mass.    Annual  meeting  in  June,  at  Portland,  Me. 

Funded  Debt:  $199,000  1st  mtge.  7  p.  c.  gold  bonds,  dated  Sept.  2,  1907,  due  Sept. 
1,  1917;  interest  March  and  Sept.  1,  at  the  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston, 
Mass.  Coupon,  $1,000;  registrable  as  to  principal.  Subject  to  rail  at  any  time  at  105  and 
interest.  Original  issue,  $350,000.  Sinking  fund:  $25,000  annually,  on  Sept.  1,  until  all 
bonds  have  been  retired.  Secured  by  first  lien  on  entire  property,  real,  personal  and  mixed, 
of  whatsoever  nature,  now  owned  or  hereafter  acquired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  F.  Sheppard,  East  Braintree,  Mass.;  A.  L.  Robinson,  A.  L.  Lincoln, 
Boston,  Mass.;  \V.  H.  Doble,  Gilbert  Balkam,  Quincy,  Mass. 

Officers. — A.  L.  Robinson,  Pres.,  Boston,  Mass.;  W.  H.  Doble,  Treas.  and  Gen.  Mgr., 
•Quincy,  Mass.;  Gilbert  Balkam,  Sec.,  Quincy,  Mass.    Office,  Norfolk  Downs,  Mass. 

POMPEIAN  CO.— Incorporated  March  20,  1914,  in  Delaware  with  a  perpetual  charter. 
Imports  and  packs  olive  oil. 

Income  Account,  year  ended  Dec.  31,  1915.  -Gross  earnings,  §215,343;  operating 
expenses,  162,312.  Net  earning,  $153,031;  other  income.  $l2,538-~total  income  $165569- 
Deductions:  Interest  and  taxes,  $7,24S;  other  deductions,  $16,502;  dividends,  $71,243- 
total,  $95,053.  Surplus  for  year,  170,516. 


Comparative  General  Balance  Sheet,  December  31. 


AmrU:  1915 

Plant,  equipment,  etc   $242,197 

Trade-marks,  goodwill,  etc .     .  1,050. 644 

Hill*  :iinl  m  i  mints  receivable . . .  145.032 

MuleriaU  (iI1<j  aunplieB.   120,229 

aM"  1  N.S  I  1 

Dvf.  rr.-d   eornitiiiidion   nnd  «• 


LfafctfiiM*; 

$25*1,487    Cupital  Mock   

1,00.1,914    Funded  del  >t   

105,01<l    Interest  and  luxes  accrued 

45,223    Dividends  accrue«|   

  Hill*  and  accounts  payable 

Cost  of  Koodi*  billed  not  shipped 

 !  Reserves   

 '  Profit  and  loss  


s: 


1915 
,150.000 

332.500 
H.647 
17,025 
25,768 
33,7ft! 
11.866 
73.934 


1914 
11.227,300 


179.407 


3.057 


T",",«   $1.! 


.654.124  11.410.661  Totals..  .    $1,654,124  $1,410,664 
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Capitol  Stock.— Authorized,  $1,030,000  oouunon  and  $500,000  7  p.  c.  cumulative 
preferred;  outstanding,  $1,030,000  common  and  $150,01)0  preferred.  Shares,  $100.  Pre- 
ferred stock  has  priority  in  case  of  liquidation.   Stock  is  closely  held. 

Transfer  Agent,  Etc.— Annual  meeting,  last  Thursday  in  January,  at  Coca  Cola 
Building.  Baltimore,  Md. ;  books  close  ten  days  before  and  re-open  one  day  after.  Transfer 
agent  and  registrar,  at  company's  office. 

Dividends.' — Dividends  are  declared  at  the  meeting  prior  to  January  1  and  are  paid 
January  1,  etc.,  quarterly.  In  1911  and  1915,  7  p.  o.  was  paid  on  preferred  stock  and  0  p.  c. 
on  common  stock. 

Funded  Debt.— $200,000  1st  mtge.  0  p.  c.  convertible  gold  notes,  dated  Aug.  1,  1915, 
due^Aug.  2,  1920;  interest,  Feb.  1  and  Aug.  1,  at  office  of  the  trustee,  Baltimore  Trust  Co., 
Baltimore,  Md.  Coupon,  $500.  Issued  for  funding  purj>oses  and  to  provide  working  capital 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Nathan  Musher,  T.  K.  Sands,  W.  I.  Keyser,  A.  (1.  Clapham,  C.  T.  Scott, 
W.  W.  Cloud,  J.  T.  Willcox,  D.  H.  Cordon,  E.  W.  Poe,  W.  H.  Hamilton,  A.  J.  Cahill,  H.  K. 
Cornwell. 

Officers.— Nathan  Musher,  Pres.  and  Gen.  Mgr.;  Louis  Weigcrt  Vice-Pres.;  E.VV.Poe 
Vice-Pres;  S.  Wasserman,  Sec;  G.  T.  Scott,  Treas.  Office,  Coca  Cola  Bldg.,  Baltimore,  Md. 

PORCUPINE  GOLD  MINES  CO.— Incorporated  M:irch,  1910,  in  Delaware.  Owns 
the  entire  capital  stock  of  the  Ridgely  Porcupine  Mines,  Ltd.,  capital  $500,000,  a  holding 
company  incorporated  under  the  Ontario  Companies  Act.  The  Ridgely  Company  owns  a 
75  p.  c.  interest  in  the  Atchison-McDougald  claims,  240  acres,  all  situated  in  Tisdale  Town- 
ship, Porcupine,  Ont.  The  Porcupine  Vipoud  Mines,  Ltd.  (see  following  statement)  holds 
an  option  on  this  property.  The  company  formerly  owned  49,993  of  the  50,000  shares  of 
the  Vipond  Porcupine  Mines  Co.,  Ltd.,  but  turned  it  over  together  with  its  mill  and  equip- 
ment to  the  Porcupine  Vipond  Mines,  Ltd.,  receiving  in  exchange  750,00!)  shares  of  the 
Porcupine  Vipond  stock  which  were  distributed  to  shareholders  in  the  ratio  of  three  shares 
of  Porcupine  Vipond  to  every  eight  shares  of  Porcupine  Gold  Mines. 

Capital  Stock.— Authorized  and  outstanding,  $2,033,030.  Shares,  $1.  Transfer 
agents,  Security  Transfer  and  Registrar  Co.,  New  York,N.  Y.,  and  Trusts  and  Guarantee  Co., 
Toronto,  Can.  Traded  in  on  the  New  York  Curb  and  in  Toronto.  Annual  meeting,  second 
Tuesday  in  March.    N  o  dividends  paid. 

Directors.— Henry  H.  Ward,  Washington,  D.  C;  C.  C.  Dickson,  H.  A.  Poillon,  C.  H. 
Poirrier,  New  York,  N.  Y.;  E.  B.  Waples,  Wilmington,  Del. 

Officers.— Henry  H.  Ward,  Pres.;  C.  C.  Dickson,  Vice-Pres.  and  Treas.,  New  York, 
N.  Y.:  F.  R.  Bonuck,  Asst.  Treas.;  II.  F.  Karat,  Sec,  Washington,  D.  C.  Office,  63  Wall 
St.,  New  York,  N.  Y. 

Company  Am  Hated  with  the  Porcupine  Gold  Mines  Co. 

PORCUPINE  VIPOND  MINES,  LTD.— Incorporated  April  28,  1914,  in  Ontario, 
and  owns  the  Ward  Porcupine  Mines  Co.,  Ltd.  (formerly  the  Vipond  Porcupine  Mines 
Co.,  Ltd.).  Company  owns  outright  three  claims  of  about  120  acres,  known  as  the  Vipond 
claims,  located  at  Porrupine,  Can.,  and  has  a  three-year  option  dating  from  May  1,  1915, 
on  the  three-quarter  interest  in  six  additional  claims  in  the  Porcupine  Mining  District, 
known  as  the  Atchison-McDougal-Cochcuour  group,  a  75  p.  c  interest  in  which  is  now 
owned  by  the  Ridgely  Company,  the  entire  capital  stock  of  which  company  is  now  owned 
by  the  Porcupine  Cold  Mines  Co.  (see  preceding  statement). 

During  the  year  ended  Dec.  31,  1915,  a  0-ft.  Hardiuge  Ball  Mill  was  installed  to  replace 
one  of  the  4^-ft.  units,  this,  together  with  the  building  of  a  storage  bin  for  the  crusher  resulted 
in  increasing  the  capacity  of  the  mill  from  3.000  to  1,000  tons  per  month. 

Production,  year  ended  Dec.  31,  1915.— Cold  bullion  produced,  1 1,97!)  ozs  ;  valued  at 
$247,599;  silver  bullion  produced,  1,455  ozs.,  valued  at  $714— total  value  recovered,  $24H,31 2. 
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Recovery  per  (on  milled,  **»  02.  Total  cost  per  ton  milled  (less  ctwt  of  1 1 ,522  tons  of  ore 
broken  but  not  milled/,  $4.95. 

Production,  three  months  ended  Mar.  31,  1916.— Gold  bullion  produced  2,581  ozs., 
valued  at  $53,3-43;  silver  bullion  produced,  273  ozs.,  valued  at  $154 — total  value  recovered, 
$53,49S.   Recovery  per  ton  treated,  $4.53.   Total  cost  per  ton  milled,  $4.51. 

Development  to  March  31,  1910,  consisted  of  8,943  ft.,  as  follows:  Sinking  and  raising, 
1,284  ft.;  drifting,  4,416  ft.;  crosscutting  2,243  ft. 

Ore  Reserves.— The  ore  reserves  on  March  31,  1916,  were  91 ,00()  tons, valued  at  $688,591 ; 
of  which  22,855  tons,  valued  at  $139,000,  were  broken  and  stored  in  the  stojws. 

Income  Account,  year  ended  Dec.  31,  1915.— Income  from  ore  treated,  $248,312. 
Deductions:  Mining  cost,  $76,7-14;  milling  costs,  $55,477;  general  expenses,  $25,115;  de- 
preciation, $16,949;  exploration  and  development  charges,  $23,221;  refining  and  marketing 
charges,  $4,205;  administration  expenses,  $6,950;  interest  charge,  $5,514— total,  $214,176. 
Surplus  for  year,  $34,136;  deficit  forward,  ($3,438;  net  debit  adjustments,  $4,493),  $7,931. 
Surplus,  Dec.  31,  1915,  as  per  balance  sheet,  $26,204. 

Income  Account,  January  1,  to  March  31,  1916.— Gross  proceeds  from  treatment 
of  ores,  $53,499.  Deductions:  Cost  of  mining,  marketing,  depreciation,  etc,  $50,945; 
interest  and  administration  expenses,  etc.,  $2,909 —total  deductions,  $53,854.  Deficit  for 
period,  $355;  surplus  forward  ($26,204;  net.  debit  adjustments,  $590),  $25,614.  Surplus, 
March  31,  1916,  $25,200. 

Comparative  General  Balance  Sheet. 

Mar.  31.  Dee.  31.  Mar.  31.'  Dec.  31. 

AftU:  191ft  1915  1W15  1014 

Mines  mid  plant   $375,210  $970,905  $978,987  $980,351 

Bullion   I«.fi83  14.081  17.423  17.430 

Cwsh  and  neeount*  receivable   5.498  2.569  10.889 

Materials,  supplies,  etc    15.575  15,883  13,210  11.845 

Unexpired  insurance     724  906  1.423  1>9 

Treasury  stock  reserved.     225  2H5  7.946  16.125 

Accounts  in  adjustment                                                          ,    3,035  3,365 

Office  equipment,  New  York    190  195     

Profit  and  loss          3.438 

Totals    $1,014,150  $1,014.4*4  $1,033,249  $1,035,291 

LiabiUtiex : 

Capital  stock   $.tOO,000  $900,000  $900,000  $900,000 

Funded  debt   50.900  50,000  05.400  (15,400 

Notes  pavalde                                              <.   .  12,000  12.000  10,000  24.500 

Accounts  payable   25.991  25.380  34.082  45.391 

Profit  and  loss   25.260  20,204  .  23,107 

Totals   $1,014,150         $1,014,181         $1,033,249  $1,035,291 

Capital  Stock.— Authorized.  81,500.000;  outstanding.  $900,000,  $750,000  of  which 
was  transferred  to  the  Porcupine  Cold  Mines  Co.  in  exchange  for  49,900  shares  of  stock  of 
the  Vipond  Porcupine  Mines  Co.,  Ltd.  This  stock  was  subsequently  distributed  to  sharo- 
holdcrs  of  Porcupine  Gold  Mines  Co.  Shares,  $1.  Transfer  agents,  Trusts  and  Guarantee 
Company,  Ltd..  Toronto,  and  Security  Transfer  and  Registrar  Company,  New  York,  N.  Y. 
Annual  meeting,  first  Tuesday  in  May  at  Toronto,  Ont.  Hooks  close  ten  days  before  annual 
meeting.  Xo  dividends.  Traded  in  on  New  York  Curb  and  in  Toronto. 

Funded  Debt  outstanding,  $50,900  Ward  Porcupine  Co.,  Ltd.,  7s,  due  June  14,  1915. 
but  extended  to  June  14,  1916;  the  bonds  were  redeemable  during  the  extended  period  at 
101  and  interest.    Authorized,  $125,000. 

Directors.— Henry  If.  Ward,  Washington,  D.  C. ;  Charles  C.  Dickson,  11.  F.  Karat,  H.  A. 
Poillon,  New  York,  X.  V.;  C.  II.  Poiricr,  Schumacher,  Out.;  D  1.  Jackson  and  K.  T.  Shilling- 
ton. 

Officers.— Henry  H.  Ward,  Pres.,  Washington,  D.  C;  H.  A.  Poillon,  Vice-Pros.;  Charles 
Dickson,  Treas.;  II  K.  Karat,  Sec;  W.  M.  Faloner.  Asst.  Treas.;  C.  11.  Poirier,  Gen.  Mgr., 

Sehunuu  h,  r,  ( >nt .    Corporate  office,  Toronto,  Ont.    Main  office,  63  Wall  Street,  Xew  York, 

NY. 
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PORTAGE  Rl'BBKR  CO.  (THE). — Incorporated  Fobruary  16,  1910,  in  Ohio.  Oper- 
ites  a  modern  factory  for  the  manufacture  of  automobile  tires,  mechanical  rubber  goods  and 
-cclaimed  rubber  at  Barl>erton,  Ohio. 

Sales,  year  ended  Dec.  1,  1915,  $1,037,858.30  (1914,  $161,848.53).  Total  profits,  $129,- 
)05.76  (1914,  $88,102.13). 

Comparative  General  Balance  Sheet. 

Now  30.  April  30.    |  Nov.  30,  April  30 

-1m«/«:  191.1  1916           LiabilUUi:  1915  1916 

!{eal  estate,  bldics.  and  much  .  .  $337,080  $318.52') ;  Capital  stock: 

Wk  an  hand   281.842      250.62)          Preferred.     $750,000  $750,000 

S*»t«n  receivable                              13.011        1S.3SS  i        Common                        .  500.000  .500.000 

\ceounls  r.<ooivabl.<             ....  200.750      23fl.981    Notes  payable                    ....    109,018 

Trade-marks,  piitents  and  good-                                   Accounts  payable    .    10.807  10.940 

will...   496.030      406.0)3    Depreciation   6.993  4.393 


Treasury  stock  (preferred)    163,803 

■wh   ..    .        60,185  10.063 

)ther  assets   .        15.537  35.507 


Surplus   177.441  124.106 


Totals    $1,445,241  $1,507,480  Total*    $1,415,241  $1,507,486 

Capital  Stock.  -Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
joiumon  — total,  $3,000,000.  Outstanding,  $750,000  preferred  and  $500,000  common  (of 
vhich  $  11,600  in  treasury)  —total,  $1,250,000.  At  a  special  meeting  held  July  II,  1916  the 
Directors  ratified  an  increase  on  the  preferred  stock  from  $750,000  to  $1,000,000  and  increase 
m  the  common  from  $500,000  to  $2,000,000.  The  company's  charter  is  also  amended  to 
M?rmit  the  preferred  stockholders  t  j  turn  in  their  preferred  stock  and  take  common,  share  for 
share.  l*p  to  July  17,  1916  practically  all  of  the  stockholders  had  signified  their  willingness 
make  the  exchange  and  company  expected  that  exchange  would  l>e  entirely  made  within 
hirty  days  from  July  17,  1916.  This  will  leave  $1,500,000  common  stock  outstanding  and 
m  preferred.    Shirks,  $100. 

Preferred  has  no  voting  power  while  dividends  arc  paid,  and  shares  with  common  in 
ill  distribution  over  7  p.  c.  on  both  classes.  Stock  transferred  aud  registered  at  the  Central 
Savings  and  Trust  Co.,  Akron,  O.  No  bonds.  Annual  meeting,  first  Tuesday  in  January,  at 
jompany's  office,  Barberton,  O.  Books  clsoe  ten  days  before  and  re-open  immediately  after 
neeting. 

Dividends.— Dividends  on  preferred  stock  paid  quarterly  January  1,  etc.;  an  initial 
lividend  of  2  p.  c.  on  common  stock  was  declared  payable  Aug.  15,  1916.  Checks  mailed. 
3ooks  close  ten  days  prior  to  dividend  payments. 

Directors.— J.  D.  Raw,  John  Kirch,  Akron,  O.;  Fred  H.  Snyder,  David  Heed,  Massilon* 
).;  O.  S.  Welty,  Canal  Dover,  O. 

Officers.— James  Christy,  Pres.,  Cleveland,  O.;  M.  S.  Ix>ng,  Vice-Pres.,  Akron,  O.; 
'V.  J.  Anderson,  Sec,  Barberton,  ().;  W.  W.  Wildman,  Trcas.  and  Gen.  Mgr.,  Akron.  (>. 
)mce,  Barberton,  O. 

PORT  ARTHUR  CANAL  AND  DOCK  CO.— Incorporated  Jan.  8,  1902,  in  Texas, 
ind  purchased  at  foreclosure  sale  the  property  of  the  Port  Arthur  Channel  and  Dock  Co., 
wganized  Juno  16, 1896.  This  corporat  ion  was  formed  for  the  purpose  of  constructing  an<L- 
)perating  a  deep  water  channel  from  Port  Arthur,  Tex.,  to  the  Gulf  of  Mexico,  and  to  con- 
•truct  and  operate  docks,  wharves,  warehouses,  etc.,  at  or  near  said  channel.  Owns  slips, 
locks,  warehouses  and  one  grain  elevator  of  a  capacity  of  500,000  bushels,  at  Port  Arthur, 
rex. 

For  the  purpose  of  having  Port  Arthur,  Tex.,  declared  a  port  of  entry,  with  a  view  of 
lecuring  additional  traffic,  and  in  order  to  avoid  the  expense  of  dredging  and  maintaining 
•he  canal,  it  was  decided  by  the  directors  to  dedicate  the  same  to  the  United  States  Govcrn- 
nent  under  the  conditions  of  an  Act  of  Congress  entitled,  "An  Act  to  Establish  an  Additional 
Collection  District  in  the  Sate  of  Texas  and  for  Other  Purposes,"  approved  June  19,  1906. 
rhe  formal  transfer  of  the  property  to  the  Government  was  consummated  by  deed  dated 
^g.  1,  1906. 
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Control. — Controlled,  through  ownership  of  the  entire  issues  of  stock  and  bonds,  by 
the  Kansas  City  Southern  Railway  Company.    (See  Manual  of  Railroads.) 

Comparative  Income  Account,  Tears  Ended  June  30. 

Gross  i  prrat-  Net  Other  Total  Interest  Total  Balanos 

Earn-  ini?  Ex-  Earn-  In-  In-  on  Dodac-  (or  Year 

ings.  penses.  inits.  come.  come.  Taxci.  Bonds.  tions.  (+or — ). 

1903  ...$49,304  I22.46S  $2fl,K96    $26.S96  $1,5S4    $1,584  +$25,312 

1904....  S2.211  32.310  49,901    49.901  1,080    1,980  +  47,921 

1906....  «8,12o  47.0S2  21,043    21,043  3,042  $29,187  32.209  —  11.166 

1906.  ..  80.824  ftft.olO  30.314  $71  30,38.r>  3.372  50,000  53,372  —  22,987 

1907..  .87,106  85.H19  1,288  117  1.404  2,658  50,000  52,658  —  51,264 

1908. ...  42,267  78.123  ♦35,857  260  *35.597  3.377  50.000  53.377  —  88,974 

1909          41.612  41.390  222  757  979  5,190  50.000  55,190  —  54,211 

1910         39.75S  57,306  *17.548  794  *16.754  6.940  50.000  56,940  —  73,694 

1911.  .  .  45,072  47,300  *2.228  1,230  *99h  5,813  50.000  65,813  —  56,811 

1912        56.633  39,f>55  16.978  415  17.302  5.924  50.000  55.924  —  38.532 

1913  ...  65.647  41.324  21,323  392  24,715  8.015  50.000  58,015  33.300 

1914....  42.621  40.702  1,922  603  2,.>H5  12.500  50.000  62.500  —  59.915 

1915       60.103  69.367  *9.26l  1.586  *7.078  15.000  50.000  65,000  —  72.678 
•Deficit. 

Comparative  General  Balance  Sheet,  June  30. 

AiteU:  1915  1914  1913  1912  1911  1910 

Property  and  franchises   t2.998.K3fl  $3,013,746  1,no4-uo  «2!>fll4fU  12  onr,  083  $2,237,205 

Improvements  &  rehabilitation ..  7.155  1.110  ••'•'"M.JIU  »«s.tr»  1.404  *2.»0.>.JSJ  586.783 

Cash   9.351  4.030  15,998  6.703  4.703  7.741 

Individuals  and  oompanios   4'J.280  41,509  7.826  10.846  fl.594  12.856 

Current  assets,  etc   512.052  422.363  25.S53  22.660  18.264  13,409 

Profit  and  loss    —  362.447  329,098  290.434  233.648 

$3,570,674  $3,482,758       

Totals   $3,416,434  $3,360,711  $3,225,978  $3,091,642 

Capital  Stock*.   $1,000,000  11.000.000  $1,000,000  $1,000,000  $l.C00.O0O  $1,000,000 

Funded  debt   1,000,000  1,000,000  1,000.000  1.000.000  1,000.000  1.000.000 

•Receivers'  certificates   69.529  69.529  69.529  69.529  69.529  09.529 

Current  liabilities   24.512  22.125  7.802  28.079  18.346  14.009 

Fire  loss  reserve   4.353  4,353  4.353  4.353  4.353  4.353 

Kansas  City  Southern  R  Co.  1.478.250  1,386.750  1.334.750  1.258.750  1.133,750  1.003.750 

Totals   $3,570,074    $3,182,758   $3,416,434    $3,360,711     $3,225,978  $3,091,642 

•  Representing  a  liability  to  tho  Kansas  City  Southern  Ry.  Co. 

Capital  Stock. — Authorized  and  outstanding,  11,000,000.    Shares,  $100.  Entire 

issue  owned  by  The  Kansas  City  Southern  Ry.  Co.  Annual  meeting,  1st  Thursday  in 
April,  at  Texark  in  i.  Tex.    Hooks  do  not  clos\    Xo  divi  lends. 

Funded  Debt  outstanding,  June  30,  191 "»:  $1,000,000  1st  mtge.  5  p.  e.  50-yr.  gold  bonds, 
due  Aug.  1,  1950;  i»l<r,  <t,  l'cb.  1  and  Aug.  1,  at  office  of  the  trust™,  The  Equitable  Trust 
Co.,  New  York,  N.  Y.  The  bond  is  neither  coupon  nor  registered,  but  is  registrable  as  to 
principal,  and  "  ".y  '>«  r<  in  i,  (<f,  or  any  part  of  the  principal  thereof  prepaid,  at  any  time, 
at  the  option  of  the  company.  Stnue  I  on  slips,  docks,  wharves,  warehouses  and  one  grain 
elevator  of  capacity  of  f>00,(XK)  bushels  at  Port  Arthur,  Tex.  All  the  outstanding  bonds  are 
owned  by  the  Kansas  City  Southern  Ry.  Co. 

Directors.— J.  A.  Edson,  S.  W.  Moore,  Kansas  City,  Mo.;  E.  P.  Hall,  A.  L.  Burford, 
W.  L.  Estes,  Tcxarkana,  Tex.  Officers:  J.  A.  Edson,  Pres.,  Kansas  City,  Mo.;  W.  L. 
Estes,  Vice-Pres.,  Tcxarkana,  Tex.;  E.  P.  Hall,  Sec,  Tcxarkana,  Tex.;  II.  Visscher,  Treas.; 
R.  J.  McCarty,  Asst.  Sec.  and  And.,  Kansas  City,  Mo.    Office.  Kansas  City,  Mo. 


PORTLAND  ITNION  STOCKYARDS  CO.  Incorporated  in  1909  in  Oregon  and 
maintains  a  livestock  market  at  North  Portland.  Ore  .  where  it  owns  in  fee  30.o7  acre.*  of 
yards  with  railroad  tracks,  pens,  hay  barn,  dipping  plant,  unloading  docks,  etc.  The  yard? 
wen-  operated  Sept  15.  ltMW.  Present  construction  includes  12  acres  of  concrete  floors. 
Equipment  inclu<|es  sheep  shearing  plant,  dipping  plant,  hotel  etc,  Company  neither  buys 
ru>r  sells  livestock,  \\<  business  l>eing  confined  to  providing  facilities  for  buying  and  selling 
together  with  fodd>  r  and  accommodation  for  cattle,  etc.  Yardage  fees  on  arrival  of  stock 
arc  charged  :m  follows:  ."»  cents  a  head  for  sheep.  S  cents  for  hogs,  25  cents-  for  horses  and 
nniles.  25  cent  -  for  cattle  and  calves  to  cover  handling,  weighing  and  watering.  Other  sources 
of  prolp  come  from  feeding  and  from  the  sale  of  manure. 
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Livestock  Receipts,  Tears  Ended  December  31. 

Cattle.  Calvin. 

  SS.IIH)  fi.SlS 

  70,521  2,7!>S 

  no.mi         4  ,ooo 

  74.300  2,500 

  72.701  2.053 

eneral  Balance  Sheet,  May  27,  1915. — Capital  stock,  $150,000;  taxes  accrued, 
>ills  and  accounts  payable,  $110,528;  surplus  and  undividod  profits,  $74,377—  total, 
)1 .  Contra:  Heal  ostate,  improvements  and  equipment ,  $286,509;  stocks  and  bonds, 
nventory,  $20,274;  bills  and  accounts  receivable,  $16,319;  cash,  $10,906;  other  assets, 
total,  $335,601. 

tpltal  Stock. — Authorized  and  outstanding,  $150,000.  Annual  meeting  in  Jan. 
old  Notes.  -5110,000  3-year  6  p.  c.  gold  notes,  due  July  1,  1918;  inleresl,  Jan.  and 
,  at  office  of  truster,  Lumlwrmons  Trust  Co.,  Portland,  Ore.,  and  at  Chase  National 
New  York,  N.  Y.  Coupon  rtotes,  registrable  as  to  principal  and  registered  note*,  $500 
,000.  Authorised,  $300,000.  The  present  outstanding  amount  was  Issued  to  refund 
tire  floating  debt  of  company.  The  $190,000  unissued  bonds  are  reserved  as  follows: 
)  for  jwrmanent  improvements  at  actual  cost,  and  the  remaining  $150,000  as  needed 
manent  improvements  or  for  acquiring  additional  property  at  75  p.  c  of  the  actual 
ereof.  Notes  in  excess  of  $150,000  may  only  be  Issued  when  net  profits  for  preceding 
months  shall  1m»  not  less  than  double  the  annual  interest  charges  oa  all  nates  issued, 
f  at  101 1  and  interest  on  any  interest  date  upon  60  days'  notice.  Tin*  tnut  indenture 
•s  t  hat  the  company  shall  not  issue,  guarantee  or  endorse  any  bmds  or  other  long-term 
r  securities  or  mortgage  any  of  it  s  property  while  these  notes  arc  outstanding  and  that  iu 
e  company  docs  .so  mortgage  its  pro{)erty  or  subject  it  to  any  Hen  which  might  other- 
ivo  precedence  over  these  notes,  this  indenture  shall  Ik?  deemed  a  prior  mortgage  upon 
real  property  and  shall  Income  immediately  due  ami  payablo.  These  notes  are  the 
ion  of  this  company. 

iUnl  Public  Off*  ring— $1 10,000  in  July,  1915,  at  par  and  interest,  by  Lumbermens 
o.,  Portland,  Ore. 

'fleers.— Wm.  H.  Daughtrey,  Pres.;  Frank  J.  Hagenlxarth,  Vice-Prea.;  ().  M.  Plum- 
ic.  and  Treas.;  L.  K.  McCee,  Asst.  Sec,  Portland,  Ore.   Office,  Portland,  Ore. 

>RT  OF  PARA. — Incorporated  September  12,  1906,  in  Maine,  to  develop  and  operate 
and  port  facilities  at  Para,  Brazil,  under  concession  granted  by  the  Federal  Govern- 
expiring  December  31,  1973.    Company  has  right  to  make  such  further  extensions 
be  required  by  growth  of  business  and,  if  this  is  done,  to  have  concession  extended 
)ecember  31,  1996.    Concession  provides  that  Government  shall  only  have  right  to 
lues  charged  by  company  after  net  profits  exceed  12  p.  e.  on  capital  recognized  in 
ion,  and  tluit  at  expiration  of  concession  property  shall  rovcrt  to  Government  with- 
isideration,  the  Government  having,  however,  the  right,  on  and  after  January  1,  1923, 
over  the  Port  on  paying  c<»st  of  its  construction  in  8  p.  c.  gold  boDds,  which  will  then 
•  security  for  company's  bonds.    The  Government  guarantees  interest  on,  and  amor- 
i  of.  capital  employed  in  construction  by  agreeing  to  pay  the  company  6  p.  c.  annually 
of  work  as  recognized  by  the  Government  during  and  after  construction,  in  case  net 
^  of  the  Port,  after  allowing  for  expenses,  fixed  by  concession  at  35  p.  c,  should  at 
\c  be  insufficient  for  such  purpose. 

ie  Para  Construction  Co.,  Ltd.  under  it«  contract  for  construction  of  the  works,  pays 
crest  on  Port  of  Para  bonds,  and  also  its  administrative  and  general  expense*,  less 
n  derived  from  operation  of  the  Port  during  construction.  Company  owns  50  p.  c. 
$10,000,000  common  and  $1,(KK),000  preferred  stock  of  the  Madeira-Mamore  Ry. 
lalf  owned  by  Brazil  Ry.)  and  has  guaranteed  the  prinripal  and  interest  of  £1,000,000 
3rtgagc  60-year  bonds  of  that  company,  holders  of  such  bonds  having  option  of  con- 


Hob*  Sheep. 

S5.273  30J  ,052 

120.953  255.607 

1SS.2S0  29  5.7  30 

237,725  2H1.3O0 

302.7MS  197,384 


Hon*** 

and  Mules.  Curs. 

2.259  5.S44 

2.413  5.606 

1 ,530  0.500 

1.288  0.731 

4  .MS  0.S15 
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verting  -same  on  any  interest  date  to  and  including  April  1,  1916,  into  6  p.  c.  participating 
preferred  stock  of  Port  of  Para  at  par.  The  Madeira-Mamore  Ry.,  not  having  received  sum? 
due  it  from  Brazilian  Government,  the  American  courts  appointed  W.  Cameron  Forbes  and 
David  T.  Davis,  co-receivers  in  October,  1914. 

Receivership.— The  non-payment  by  the  Brazilian  Govt,  of  the  guaranteed  interest 
due  for  (he  first  half  of  1914  made  it  impossible  for  the  company  to  pay  the  interest  due  Sept. 
1,  1914,  on  its  5  p.  c.  first  mtge.  second  division  bonds  and  the  interest  and  sinking  fund  due 
January  1,  1915  on  its  5  p.  c.  first  mtge.  50-VT.  first  division  bonds.  The  trustees  of  both 
bond  issues  sent  representatives  to  Brazil  to  study  the  position  and  rights  of  the  companv 
and  its  bondholders  vis-a-vis  the  government.  On  March  25,  1915,  an  order  was  filed  in  the 
U.  S.  District  Court  for  the  Southern  District  of  New  York  appointing  Alexander  Mackenzie 
of  Rio  de  Janeiro  and  Fn>  leri -k  L.  Kldridgt*  of  New  York,  receivers  for  the  company.  On 
June  1,  19lo,  an  order  was  filed  in  the  I*.  S.  District  Court  for  the  Southern  1  i-triet  of  New 
York  apj>ointing  Henry  S.  Fleming  of  New  York  co-receiver  in  place  of  Mr.  Frederick  L. 
Fldridge.  resigned. 

Comparative  General  Balance  Sheet,  December  31. 

(Lairs!  n  n  lcrr/fi 

Atneti:  1911  1912  1913 

Property  account     $45,947,782  $50,093,206  $51  ,836,965 

Construction  plant  materials  (subject  to  valuation)       392,475 

Discount  on  bonds  and  issue  and  preliminary  expenses       1,824,730 

Federal  Government  of  Braid     1,524.722  2.S02.631 

Security  deposited  with  Government  of  Brazil  (at  cost)   19,884  19,377  19.377 

Investments  at  cost   14,231  334,847  878.49* 

Furniture  and  fittings   14,335  14  390  17.125 

Materials,  etc   132.111  115,430  319.593 

Sundry  debtors,  etc   220.027  215,857  219,554} 

•Madeira-Mamore  Ry.: 

Shares  and  advances   2,024.622  1,909,8661  t4  024  749 

Acceptance*   2.469.833  82.733/ 

Cash  balances   4.638.497  2.796.628  515.590 

Amason  Land  A  Colonisation  Co. —  Advances     221.067   

tCia  Navcgaeao  Do  Amasonas  —  Advances     4.422.281  5,512,068 

Sinking  fund  investment  account  .     179.436  293.075 


Totals   $55,481,302  $62,529,810  $69,616,433 

LinbilUiet : 

Capital  stock    $17,500,000  $23,500,000  $23,500,000 

Funded  debt   29.609.205  29,609.295  35,690.376 

Bond  interest  accrued  and  unclaimed   658,238  672.416  785.818 

Sinking  fund  for  50-year  bonds  . .   87,600  179,436    .  21*3,075 

Seven  per  cent.  2-year  notes       3,650,000 

Loans  and  interest  accrued   1.496.8241 

Bills  payable   2,169.833  7.014,213  4,281,968 

Sundry  creditors   285.755 J 

Reserve  against  interest  charged  on  advances  to  subsidiary  find 

allied  companies  ,.       561,139 

Para  Construction  Co.,  Ltd.: 

Construction  account  ,   2.885,225     

Current  account   137.676  193,846   

  350.856  1.360.635  854.027 


Totals   $55,481,302       $02,529,840  $69,616,433 

*  Receivers  appointed  in  1911.  t  Receiver  appointed  on  March  6,  1915,  by  the  English  court  The 
Braiiii.in  Government  not  having  increased  the  subvention  as  it  agreed  to  do  on  June  d.  1914.  the  company 
was  unable  to  meet  interest  on  its  debentures  {Including  $3,650,000  two  year-notes  deposited  as  security  for 
Port  of  Para  7%  2-yenr  notes  as  per  contra. 

Amazon  Land  and  Colonization  Co.— -Organised  by  Port  of  Pant.  Secured  from 
the  State  of  Para  considerable  areas  of  land  on  the  left  bank  of  the  Amazon  Hiver,  a  large 
proportion  of  which  consists  of  natural  prairie,  affording  opportunities  for  cattle  rearing. 

Port  Earnings,  Years  Ended  December  31. 


Gross  Net 

Famines.  Farmings 

Jgg                   £7«.5S3  £31.701 

,ul°                 259.903  122.839 


Gross  Set     |                       Gross  Net 

Earnings  Famines.                      Earrings.  Earnings- 

1911                  £381.431  £219.410  1913                 347,950  203.279 

1912                   390.560  247.755 


•Revenue  Account,  one  year  ended  December  31,  1913.— Net  operation  receipts. 
9991,282;  interest  and  commission  and  sundry  receipt*.  &594,U">;  guaranteed  interest  re- 
ceived by  company  from  Federal  Government,  $1,254,780— total,  $2,840,147.  Deduct: 
interest  on  first  mortgage  60-year  bonds, >S7<i,<)00;  interest  on  first  mortgage  tin-year  bonds. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2105 


>6,600;  interest  on  2-year  not  e*,  $234,208;  interest  and  commission  on  loans,  $  IS  1,705; 
ninistration  expenses,  $234,799;  Sinking  fund  for  redemption  of  50-year  first  mortgage 
ids,  $S6,594— total,  $2,469,966.  Surplus  for  year,  $370,181;  surplus  forward,  $1,360,635- 
al,  $1,730,816.  Deduct:  Special  expenditures  written  off  (Amazon  Land  and  Coloniza- 
n  Co.  advances,  $247,351;  cost  of  rubber  commissions,  experiments,  etc.,  $68,298)  $315,649; 
erve  for  interest  charged  to  subsidiary  and  allied  companies,  $561,139— total,  $876,789. 
t  surplus,  Dec.  31,  1913,  $854,027. 
•Latest  rendered. 

Capital  Stock. — Authorized:  6  p.  c.  non-cumulative  participating  preferred,  $17,500,- 
I ;  common,  $15,000,000  -total,  $32,500,000.  Outstanding,  $10,500,000  preferred, 
,000,000  common—total,  $23,500,000.  Shanes,  $100.  Preferred  stock  is  entitled  to  non- 
uulative  dividends  at  rate  of  6  p.  c.  per  annum,  and  shares  equally  with  common  in  any 
fits  above  6  p.  c.  on  latter.  Preferred  stock  does  not  carry  priority  for  capital.  No  divi- 
ids  paid  to  date  on  either  class  of  stock.  Listed  on  Cincinnati,  London  and  Paris  Stock 
changes. 

Transfer  Agent,  Etc. — Transfer  agent,  Corporation  Tnist  Co.,  Jersey  City,  N.  J. 
;istrar  of  stock,  Empire  Trust  Co.,  New  York,  X.  V.  Annual  meeting,  second  Tuesday  in 
v,  at  Portland,  Me.    Fiscal  year  closes  December  31. 

Funded  Debt  Outstanding. 

£3,600,000  (entire  Issue)  first  mortgage  50-year  gold  5s,  due  Jan.  1,  1957;  interest 
.uary  and  July  1,  at  Bank  of  Scotland,  London,  Eng.,  or  such  other  place  as  Board  of 
ectors  may  determine.  Coupon  ami  rcjinUrrdl  bonds  (interchangeable),  £20  and  £100. 
king  fund  of  14  P-  c.  per  annum,  which  liecame  oj>erative  January  I,  1912,  will  be  used 
jurchase  bonds  at  or  uuder  105,  bonds  to  be  drawn  at  that  price  if  not  obtained  by  pur- 
sr.  Callable  on  or  afte  r  January  1,  1917,  at  105,  on  six  months'  notice.  Bon<Ls  nre  also 
eemable  at  105  before  January  1,  1915,  in  certain  events  specified  in  trust  deed  or  in  event 
iquidation  or  amalgamation.  Secured  on  Government  guarantee  heretofore  mentioned, 
.  a  first  charge  on  all  the  works,  plants,  fixtures  and  other  assets  constituting  the  first 
ision  of  the  first  section  of  the  Port  as  described  in  the  concession.  Trustee,  National 
wt  Co.,  Ltd.,  Toronto,  Can.   .  Listed  on  London  and  Cincinnati  Stock  Exchanges. 

Default.— The  interest  and  sinking  fund  due  Jan.  1,  1915  on  these  bonds  was  defaulted, 
pagu  21 OL 

£3,736,089  first  mortgage  60- year  gold  5s,  due  March  1,  1969,  interest  March  and 
t ember  1,  at  the  office  of  the  trustee,  Empire  Trust  Co.,  New  York,  N.  Y.  Coupm  and 
sirred  bonds,  £20  and  £100.  Sinking  fund  of  p.  c.  per  annum,  commencing  March  1, 
9,  will  be  uwmI  to  purchase  bontls  at  or  under  102,  bonds  to  be  drawn  at  that  price  if  not 
unable  by  purchase.  Authorized,  £5,000,000.  Calla)de  at  any  time  on  six  months' 
ice  at  102.  Bonds  are  also  redeemable  at  102  in  event  of  liquidation  or  amalgamation, 
ared  on  all  wharves,  piers,  docks,  basins,  warehouses  ami  other  works  to  bo  constructed 

acquired  by  the  company,  constituting  the  second  division  of  the  first  section,  and  a  second 
rge  on  the  first  division  work?,  ami  on  the  Government  guarantee  coveml  by  special  tax 

p.  c.  gold  upon  imports  into  the  Port  of  Para.  £803,000  of  these  bonds  were  lodged  as 
ateral  security  as  of  Dec.  31,  1913.    Lisle  I  on  the  Cincinnati  Stock  Exchange. 

Default. — The  interest  due  Sept.  1,  1914,  on  these  bonds  was  defaulted.  Sec  p>ge  2104. 

Directors.  -Pereival  Farquliar,  New  York;  Prince  Poniatowski,  Jules  Comble, 
Tt  A.  Pouyanne,  J.  do  Decker,  Edouard  Quellcnnec,  Paris,  France ;  II.  Malcolm  Hubbard, 
don,  Eng.;  Maurice  Bauwens,  Brussels,  Belgium,  Baptism,  (Viwcllicr,  Paris,  France. 

Offlcers.—Percival  Farquhar,  Pres.;  Jules  Comble,  1st  Vice-Pres.  Paris,  France; 
nville  Tyser,  Vice-Pres.,  London,  Eng.;  Theo.  C.  Hall,  Vice-Pres.;  II.  D.  Chipp,  Treas., 
v  York,  N.  Y.;  S.  D.  Brown,  Sec,  Paris,  France.  Offices:  London,  Eng.,  Paris,  France; 

de  .Janeiro  and  Para,  Brazil;  Portland.  Me.   New  York  Office,  25  Broad  Street. 
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POTOMSKA  MILLS  CORPORATION.  —Incorporated  1871,  in  Massachusetts, 
Mills  located  at  New  Bedford,  Mass.;  equipped  with  123,500  spindles  and  3,017  looms. 
Manufactures  linens,  lawns,  sateens  and  fancy  cotton  goods. 

Comparative  General  Balance  Sheet. 

June  26,     June  30.       Jurv-  HO,       Juw  29,       June  30  May ^8. 

1IM1mIhU>'  •      *394.485      $119,590      $.|1«.51>0      $119,590      $419,872      $42 1.184 

?Sh7i££  .....     ..    715.737       715.737       715.737       715.737       715.737  71*737 

Other  peimanent  invest  menta  265,495       274.255       SHa-WM      .  .  .  .  ...      ■  ■■■  -  f3, 

MerrhSnd|«,  .  ..  585.647  409.368  l,'Mn  *g'Jg  JK?  247  912 
Caah  and  debts  receivable -  I  J     '       .  ..'         '  '  

Tutnlst   $1,961,364    $1,K1H.950    »|.tt«t».572    5l.6M.S50    $1,663,211  11.732.16* 

vJ^tii"''   $1,200,000    $1,200,000    $1,200,000    $1  200.000    $1,200,000  $UOO,OO0 

SHr"  ::   .S5S    ,§S§   .SB?    53S    «3$  J» 

pSandlU.    :     515.742        436.23ft    __M1.«K>        OT6.69S        411J80  ^482^ 

TotaU   $1,961,364    $I.S1K.9M)    $1,689,572    $l.«464.850    $1,063,211  $1,732,464 

Capital  Stock.— Authorized  and  outstanding,  Juno  30,  1915,  $1,200,000.  Shares, 
$100. 

Transfer  Agent,etc— Transfer  agent  and  registrar  of  stock,  treasurer  of  the  company. 
Annual  meeting,  fourth  Thursday  in  August,  at  New  Bedford,  Mass. 

Dividends.— Dividends  arc  declared  quarterly,  March  24.  etc.  and  are  payable  quarterly, 
Jan.  15,  etc.,  at  New  Bedford,  Mass.  Regular  dividends  at  the  rate  of  0  p.  e.  per  annum  have 
been  paid  from  1907  to  July  15,  1910,  inclusive;  in  1915  an  extra  dividend  of  20  p.  c  was  paid. 

Directors.— Wm.  W.  Crapo,  Oliver  PVescott,  John  T.  Bullard,  David  L.  Parker,  Wm. 
O  Devoll,  E.  D.  Stetson,  New  Bedford,  Mass.;  Horatio  Hathaway,  Jr.,  Boston,  Mass. 
Officers:  Wm.  W.  Crapo,  Pres.;  Wm.  O.  Devoll.  Treas.;  M.  B.  Creed,  Supt.,  New  Bedford, 
Mass.   Office,  New  Bedford,  Mass. 


PRATT  CHUCK  COMPANY  (THE) . — Incorporated  January  3,  1891,  in  New  York, 
to  manufacture  drawn  steel  work  and  steel  goods;  recently  commenced  to  manufacture 
forks,  hoes  and  rakes.    Plant  at  Frankfort,  N.  Y. 

Capital  Stock.— Authorieed  and  outstanding,  $400,000  common  and  $150,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets  and  is 
subject  to  call  on  any  dividend  date  at  110.  Stock  transferred  and  registered  at  company's 
office.  Dividends  on  preferred  are  paid  semi-annually ,  January  and  July ;  none  on  common. 
Annual  meeting,  second  Wednesday  in  July  at  Frankfort,  N.  Y.    Books  do  not  close. 

Directors.— Chas.  T.  Pratt,  H.  V.  Sherman,  J.  Fred.  Maynard,  Jr.,  L  tica,  N.  Y.;  Chas. 
Harter,  llion,  N.  Y.:  H.  G.  Munger,  F.  S.  Munger,  Herkimer,  N.  Y.;  Geo.  H.  Watson,  Frank- 
fort, N.  Y. 

Officers.— Chas.  T.  Pratt,  Pres.;  H.  G.  Munger,  Viee-Pres.;  F.  S.  Munger,  Sec;  It.  L. 
Sherman,  Treas.    Office,  Frankfort,  N  Y. 

PREMIER  OIL  CO.— Incorporated  September  5,  1907,  in  California.  leases  property 
in  Coalinga  oil  field  of  California,  on  one-sixth  royalty;  15  wells  completed,  with  average 
daily  production  of  350  barrels. 

Capital  Stock.— Authorized  and  outstanding,  51,000,000.  Shares,  $1.00.  A  dividend 
of  1  cent  per  share  was  paid  June  29,  1912;  none  thereafter  to  July  17,  1910.  Annual  meet- 
ing 

meeting 


I  cent  per  snare  wiia  pa.iu  ouixv;       i^^^,  «.w~».~.  j   

,  first  Tuesday  in  September.    Books  close  one  day  before  and  re-open  day  after  annual 


Directors. — F.  J.  Carman,  T.  Spellacy,  J.  T.  Thompson,  W.  M.  Wallace,  C.  H.  White. 
Officers:  T.  Spellacy,  Pres.;  P.  E.  Spellacy,  Vice-Pres.;  W.  M.  Wallace,  Sec.  and  Treas. 
Office,  I.  W.  Hellman  Building  Los  Angeles,  Cal. 
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PRESSED  METAL  RADIATOR  CO. — Incorporated  March  18,  1909,  in  Pennsylvania, 
'he  Pressed  Radiator  Co.  of  America;  reorganized  November  18.  1912,  under  above  title. 
at  located  at  West  Pittsburgh,  Lawrence  County,  Pa.    Annual  production,  3,000,000 

« 

Capital  Stock.— Authorized,  $1,250,000.  Outstanding,  $500,000.  Shares,  $100. 
apany  transfers  its  own  stock.  Registrar,  Mellon  National  Bank,  Pittsburgh,  Pa.  An- 
l  meeting,  first  Monday  in  May,  al  office  of  company. 

Funded  Debt.— $200,000.    No  details  reported. 

Directors.— James  M.  Lambing,  H.  C.  Shuw,  J.  \Y.  Garland,  R.  H.  Mellon,  A.  \V. 
Ion  F.  C.  Perkins,  H.  A.  Phillips,  Pittsburgh,  Pa. 

OITIcers. — H.  C.  Shaw,  Pres.  and  Gen.  Mgr.:  F.  ('.  Perkins,  Vice-Pres. ;  Jas.  M.  Lambing, 
and  Treas.,  Pittsburgh,  Pa.  Office,  Oliver  Building,  Pittsburgh,  Pa. 

PROMETHEUS  ELECTRIC  CO.  (THE). — Incorporated  Dec.  7, 1901  in  New  York,  to 
ufacture  electric  heating  and  cooking  devices.  Owns  a  number  of  valuable  patents, 
e  of  them  based  on  original  German  issues.  Factory  located  at  232-234  East  43d  St., 
•  York,  N.  Y. 

Capital  Stock.— $500,000  authorised  and  outstanding.     Shares,  $50.    No  bonds 
ose  corporation.   Annual  meeting,  2d  Monday  in  Jan. 

Directors. — G.  G.  Schreiber,  W.  B.  Symraes,  Jr.,  D.  T.  Davis,  W.  H.  Ripley,  A.  L. 
leider. 

Officers. — G.  G.  Schreiber  Pres.;  A.  L.  Schneider.  Vice-Pres.;  \V.  B.  Symmes,  Jr., 
and  Treas.   Office,  232-234  East  43d  St.,  New  York,  N.  Y. 

PREMIER  MOTOR  CORP. — Incor|>or.tted  Dec.  30,  1915,  in  Delaware,  and  took 
the  entire  assets  and  business  of  the  Premier  Motor  Manufacturing  Co.  and  the  Mais 

or  Truck  Co.  (for  statement  of  latter,  see  Manual  of  Industrials  for  1915,  p.  419), 
.  of  Indianapolis,  Ind.  It  also  purchased  the  factory  building  and  40  acres  of  land  for- 
y  owned  by  the  T.  B.  Laycock  Co.  in  Indianapolis,  the  building  containing  over  250,000 
t.  of  floor  space.  Manufactures  automobiles  and  motor  trucks.  Schedule  calls  for  the 
ufacture  of  over  3,0(K)  in  1916  and  an  output  of  over  10,000  cars  is  planned  for  1917. 

Capital  Stock.— Authorized,  $1,500,000  common  and  $1,000,000  7  p.  c.  cumulative 
•rred.  Outstanding,  $1,310,000  common  and  $1,000,000  preferred.  Shares,  $100. 
►onded  debt  and  none  maturing  later  than  two  year*  from  date  of  issue  may  Ixj  created 
out  the  consent  of  the  holders  of  two-thirds  of  outstanding  preferred  stock.  Preferred 
i  has  preference  as  to  assets  as  well  as  dividends.  It  is  subject  to  redemption  as  a  whole 
part  at  110  and  accrued  dividends  at  any  time  on  60  days'  notice.  Beginning  July  1, 
,  and  on  July  1  of  each  year  thereafter  company  shall,  for  the  purpose  of  redeeming 
rred  itx-k,  set  aside  after  payment  of  accumulated  preferred  dividends  the  sum  of  $50,000 
nnum  and  also  10  p.  c.  of  the  amount  by  which  the  net  profits  for  the  then  last  fiscal 
shall  exceed  $50,000.  After  July  1,  1919,  no  dividends  shall  be  paid  on  the  common 
;  unless  the  special  surplus  fund  for  the  retirement  of  preferred  shall  have  lieen  credited 
at  least  $100,000,  and  no  dividends  in  excess  of  6  p.  c.  shall  Ixj  declared  on  the  common 
:  until  this  fund  shall  have  been  credited  with  $250,000.  Preferred  stock  has  no  voting 
:r  except  in  the  event  of  a  default  in  dividends  for  one  year.  Dividends  on  preferred 
t>e  payable  quarterly,  Jan.  1,  etc.    Xn  Imtids. 

Voting  Trust. — All  of  the  common  stock,  except  directors'  qualifying  shares,  is  subject 
voting  trust  agreement  dated  Feb.  I,  1916,  which  expires  Jan.  1,  1926.  This  agreement, 
;ver,  may  lie  terminated  by  a  majority  vote  of  the  voting  trust  certificates  on  Jan.  I, 
.  Voting  trustees:  J.  C.  Flowers,  C.  F.  Jensen,  II.  L.  Thompson.  E.  \V.  Steinhart, 
■'.  Woodruff,  T.  R.  Gerlach,  G<M>rge  Woodruff. 
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Transfer  Agent,  etc.— Transfer  agent,  Continental  &  Commercial  Trust  &  Savings 
Bank,  Chicago,  111.  Registrar,  Woodruff  Trust  Co.,  Jolict,  III.  Annual  meeting,  3rd  Satur- 
day in  Jan. 

Directors.  —George  Woodruff,  F.  W.  Woodruff,  Theodore  R.  Ucrlach,  Harry  L.  Thomp- 
son, Joliet,  111.;  C.  F.  Jensen,  Detroit,  Mich.;  J.'  C.  Flowers,  E.  W.  Steinhart,  Indianajwlis, 
Ind. 

Officers. — J.  C.  Flowers,  Pres.  and  Gen.  Mgr.;  E.  W.  Steinhart,  Vice-Pns.;  C.  F. 
Jensen,  Sec.;  H.  L.  Thompson,  Troas.,  Indianapolis,  Ind.  Office,  20th  and  Olney  Street*, 
Indianapolis,  Ind. 

PROPERTIES  CO.  (THE).— Incorporated  Oct.  2,  1915,  in  Ohio.  Owns  in  fee  parcel 
of  improved  real  estate  1,400  x  180  feet,  fronting  on  East  72nd  St.,  Cleveland,  O.,  adjoining 
the  tracks  of  the  New  York  Central  RR.,  with  switching  facilities;  also  a  lot  80  x  167  feet, 
running  from  rear  line  of  main  parcel  to  East  70th  St.  On  this  property  is  a  manufacturing 
building  containing  about  132,800  sq.  ft.  rented  to  manufacturing  enterprises  for  a  total 
rental  of  $32,134  a  year.  In  Aug.  1910  company  was  erecting  a  four-story  concrete  building 
for  similar  purposes  containing  about  13,340  sq.  ft.   Leased  at  25  cents  per  sq.  ft. 

Capital  Stock.— Authorized,  $375,000  common,  $500,000  6  p.  c.  cumulative  first 
preferred  and  $250,000  7  p.  c.  cumulative  second  preferred.  Outstanding,  $250,000  common, 
$250,000  1st  preferred  and  $75,000  second  preferred.  Shares,  $100.  No  bonded  debt, 
nor  can  any  mortgage  or  other  prior  ben  be  placed  on  the  property  of  company,  nor  can  any 
additional  preferred  stock  having  priority  over  or  parity  with  the  first  preferred  be  created 
without  the  consent  of  holders  of  three-fourth  a  of  the  first  preferred  stock  outstanding;  nor 
can  the  company  at  any  time  allow  its  current  or  bank  obligations  to  exceed  $25,000.  First 
preferred  stock  in  excess  of  $200,000  can  only  be  issued  for  the  purpose  of  adding  new  units 
and  in  an  amount  not  more  than  one-lmlf  the  cost  of  such  improvements,  and  then  only  in 
case  at  least  one-half  the  cost  of  such  improvements  shall  have  been  provided  by  sale  for  cash 
of  second  preferred  or  common  stock  and  also  provided  that  leases  or  contracts  for  the  space 
to  he  added  shall  have  been  executed  which  will  return  annually  not  less  than  10r<  of  the 
actual  cost  oi  the  additions  contemplated.  First  preterm!  .stock  has  preference  as  to 
assets  as  well  as  dividends  and  is  subject  to  redemption  as  a  whole  or  in  part  at  105  and 
accrued  dividends  after  Jan.  1,  1919.  As  a  sinking  fund,  company  must  during  the  year 
beginning  Jan.  1,  1921,  and  each  year  thereafter,  retire  and  cancel  5  p.  c.  of  the  largest  amount 
of  first  preferred  stock  at  any  one  time  outstanding.  During  default  in  any  of  these  provi- 
sions no  dividends  can  be  declared  or  paid  on  second  preferred  or  common  stock  and  holders 
of  first  preferred  stock  as  a  class,  sliall  have  equal  voting  power  with  holders  of  common 
and  all  other  stock,  as  a  class.  Dividends  on  first  preferred  stock  payable  quarterly,  Jan. 
1,  etc.  Annual  meeting,  1st  Tuesday  in  Oct . 

Directors.— ().  M.  Stafford,  K.  F.  Gill,  E.  D.  Shurmer,  A.  H.  Bedell,  C.  W.  Fuller. 
Office,  Cleveland,  O. 

PROVIDENCE  BUILDING  CO. — Incorporated  in  Rhode  Island.   Operates  an  office 
building  known  as  the  Grosveuor  Building  located  at  10  Weybossct  St.,  Providence,  R.  I- 

Income  Account,  Years  Ended  December  31. 

Rentals,         Int.  on  Tot:il         Kxih-iiscb       D.-pre-  Divi-  Surpluj 

etc.        Bank  Accta.      Income.      una  Taxi-i.     elation.  doudB.       for  Year. 

U>14   J110.O40  *770       SUC.SIG         M.OS0  *:».000  $00,000  (def)  *2,-'6l 

l'Jlo   110,638  772         120.410         50.101  10.000  60.000 

i 

General  Balance  Sheet,  December  31. 

HI14      r  1015 

Ural  ...tnt.    ,::;!■>,,  •>,,,! -ry.       tl,4H!t,tMJ0      $1 ,4inJ.OUO  |  Capital  studc   $l,.V>0,000      fl  30_»,OWJ 

.                    t.<.r-'7           32.341  |  Surplus   3A.47*  <».1«0 

'»""•'■  f'iniiiur..    :{7f,  ;ir.-> 

K«  tit«.  <  ti   ,  n  .  i  n  :»l'l<-   ''.1US  S.'.i.',.J 

L  li>'Xpir<'«l  iiinurrnK-.'. .  ....  'j',SI,r,  li'ofX) 


Total    u.bcu   $l,.-.:i:,>»7.-.     $l,.V!.-.,ir,y  I       Total  lial>ilitie.«  •     $1,035,475  tl.535.IW 
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iltal  Stock.— Authorized,  $1,600,000.  Outstanding,  $1,500,000.  Shares,  $100. 
Is.  Secretary  of  company  acta  as  transfer  agent.  Registrar,  Rhode  Island  Hospital 
o.,  Providence,  R.  I.  Dividends  at  rate  of  4  p.  c.  per  annum  have  been  paid  somi- 
',  Jan.  and  July  15,  since  1907.   Annual  meeting,  2d  Tuesday  in  Jan. 

ectors. — Wm.  B.  McBee,  H.  O.  Sturges,  Martin  8.  Fanning,  F.  W.  Matteson,  Stephen 
alf,  Edward  D.  Pearoe,  Wm.  Grosvenor,  Providence,  R.  I. 

leers. — Wm.  B.  McBee,  Pres.;  H.  O.  Sturges,  Vice-Pres.;  Martin  S.  Fanning, 
Treas.,  Providence,  R.  I.   Office,  10  Weybosset  St.,  Providence,  R.  I. 

EVIDENCE  ICE  CO.— Incorporated  in  1901,  in  Rhode  Island. 
»ital  Stock. — Authorized  and  outstanding,  preferred,  $403,000;  second  preferred, 
»:  common,  $250,000— total,  $^00,000.  Shares,  $100.  On  October  H15,  the  common 
s  reduced  from  $1,000,000  to  $250,000  by  retiring  75  p.c.of  the  stock  through  exchange 
shares  of  common  for  one  share  of  new  second  preferred  stock.  Listed  on  Providence 
^change.  Dividends  declare  !  March.  May,  Sept.  and  Dec,  and  payable  quarterly, 
,  etc.,  on  preferred.  Dividends  on  preferred  in  recent  years,  as  follows:  l"0f»  to  101 1 
,  none;  1012  and  1013,  5  p.c.  each;  101 1,  1015  and  1010  (to  July  li,ut  r  it^  of  7  p.c 
un.  On  second  preferred  5  p.  c.  per  annum  paid  quarterly  Feb.  1,  etc.;  on  common, 
lid  Dec.  1,  1015. 

nsfer  Agent,  etc. — Stock  is  transferred  at  the  office  of  the  company.  Registrar 
,  Union  Trust  Co.,  Providence,  R.  I.    Annual  meeting,  first  Monday  in  Dec,  at 
ice,  R.  I.  ;  books  do  not  close  before  annual  meeting.  , 
ided  Debt.—  $125,000  20-year  gold  5s,  dated  December  1,  1001;  due  December 

intvreat  June  and  December  1.  C'l'I'ihU  at  110.    Trustee.  Union  Trust  Co..  Provi- 

I. 

me  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
cers.— Fred  W.  Smith,  Pres.;  J.  E.  Studley,  Vice-Pres.;  John  R.  M.  Orpen,  Sec. 
is.;  Edward  C.  Sweet,  Gen.  Mgr.   Office,  Providence,  R.  I. 

L'DDEN  (W.  K.i  &  CO.— Organized  in  1004  to  manufacture  automobile  and  other 
Company's  plant  is  located  at  Lansing,  Mich. 

iltal  Stock.  -  Authorized  and  outstanding,  $1,000,000.  Dividends  have  l>ecn  paid 
s:  1904,  cash  70  p.  c;  1005,  cash  and  stock,  105  p.  c;  1906,  cash  and  stock,  50  p.  c; 
sh  and  stock,  76  p.  c;  190S,  cash  and  stock  80  p.  c;  1900,  cash  60  p.  c;  19!0, 
I  stock,  1 10  p.  c;  1011,  cash,  20  p.p.;  1012,  cash  and  stock,.  100  p.c.;  1013,  cash  and 
5  p.  c;  1014,  cash  and  stock,  50  p.  c;  1015,  cash  and  stock,  43.74  p  c.  Listed  on 
■Uock  Exchange. 
Ice.— Lansing,  Mich. 

ILIC  LEDGER  CO.  -Incorporated  in  Pennsylvania.  Printers  and  publishers, 
ocated  at  GOO  Chestnut  St.,  Philadelphia,  Pa. 

Ita"  Stock.— Authorized,  $5,000,(X)0  outstand  ng,  $3,000,000.  Shares,  $100.  No 
s    Annua!  meeting,  4th  Wednesday  in  Jan. 

?ctors.-- C  H.  K.  Curtis,  C.  II.  Ludingt.oii,  J.  C.  Martin,  P.  S  Collins,  J.  \\. 
,  John  J.  Spurgeon,  P.  H.  W.  Laley. 

leers.— C.  H.  K.  Curtis,  Pres.:  C.  II.  Ludington,  Vice-Pres.;  J.  C  Martin,  Sec, 
id  Gen.  Mgr.;  A.  F.  Haise,  Pur.  Agt.  Office,  tHX)  Chestnut  St..  Philadelphia,  Pa. 

^FEB  MANUFACTURING  CO.  (THE) . — Incorporated  in  1901  in  Maine,  to 
tuce  soda  water  apparatus  and  interior  marble  for  buildings!  Principal  factory 
it  Winchester,  Mass. 

leral  Balance  Sheet,  Oct.  1,  1915*-"apitrtl  stock.  $MR  10J.  bills  and  accounts. 
$78,600;  profit  and  bs*,  Sol, 532 —total,  $543,532.    Contra:  Plant,  equipment. 
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etc.,  $17S,K93;  lulls  and  accounts  receivable,  $233,015;  inventories,  $1 15,857;  patents  $2,130; 
cash.  $13.21)2;  other  current  assets.  $1,445  - -  total.  $548,532. 

Capital  Stock.— Authorized,  $300,000  common  and  $250,000  6  p.  c.  cumulative  pre- 
ferred; outstanding:  $300,000  common  and  $108,400  preferred.    Shares,  $100.  Preferred 

stock  is  entitled  t )  cumulative  dividends  at  the  r.tte  of  6  p.  c.  per  annum  and  participates 
up  to  S  p.  c.  per  annum,  when  the  common  sto:*k  receives  S  p.  c.  or  more.  Preferred  stock  is 
preferred  as  to  assets  .'is  wells  as  for  dividends.  Annual  meeting,  second  Wednesday  in 
Dec,  lit  Portland,  Mi-. 

Dividends.  -Dividend*  on  preferred  are  pa  able  semi-annually,  June  I  and  Dec.  1. 
Dividend*  on  common  are  payable  quarterly  March  15,  etc.  Dividends  have  been  paid  as 
follows:  (hi  preferred,  <i  p.  c  per  annum  from  Dec  1<  O'i,  to  date;  on  common,  2  p.  c  per 
amuti).  from  l<)10  t  »  date. 

Directors. — L.  W.  Puffer,  L.  W.  Puffer,  Jr.,  A.  W.  Puffer.  L.  H.  Puffer,  Medford,  Mass.; 
S.  B.  Puffer,  Winchester,  Mass.  Officers:  L.  W.  Puffer,  Pres.  and  Trews.;  A.  W.  Puffer, 
Vice-Pres.;  L.  H.  Puffer,  Sec;  L.  W.  Puffer,  Jr.,  Asst.  Treas.,  Medford.  Mass.;  V.  C.  Wilson, 
Clerk,  Portland,  Me.    Office,  Winchester.  Mass. 

PTLLMAN  MOTOR  CAR  CO.— Incorporated  Feb.  2  ,1006,  in  Pennsylvania.  Manu- 
factures automobiles.  From  May,  1014,  to  June  1,  1015,  when  creditors  were  paid  in  full, 
the  business  of  the  company  was  conducted  by  a  committee  of  creditors.  Plant  at  York, 
Pa.,  has  a  capacity  of  30  automobiles  per  day.  Company  has  under  consideration  the  erec- 
tion of  another  large  building,  and  has  acquired  a  40-acre  tract  of  land  south  of  the  Northern 
Central  Ry.    Sales  in  1015  increased  500  p.  c.  over  1014. 

Income  Account,  Year  Ended  December  31,  1915. 

\«>t         Finishoi)  Cars      Totnl       Mfit  A  S«llitiK     Oi>«t  Bonuses,  Surplus 

Snips  on  H:uiil      I'nxlur tion.     Kxrwnses.         Profit.  Interest.  Etc.  for  Y<«r. 

$2,7:i0.1S3         $S2.Gfii>     $2.S18.S.>2     *2.U»0,2.15        $319,617         SlS.0tf7         $19,802  $281,088 

General  Balance  Sheet,  Dec  31.  1015.  -Capital  stock.  $440,500;  mortgage,  $30,000; 
deposits  on  car  contracts.  $18, $00:  notes  and  accounts  payable  and  wages,  $244,720:  reserves 
for  depreciation,  etc.  $33,017;  surplus,  $10,025— total.  $787,052  Contra:  Plant  accounts, 
$201,101:  drawings.  $4,500;  patents,  $5;  investments.  $7,153;  trophies,  $3,000;  cash,  $21,778; 
notes  and  accounts  receivable,  $78,001;  inventories,  $418,400;  advance  payments,  $18,611; 
deferred  accounts.  $33,327— total,  $787,052. 

Capital  Stock.— Authorized,  $500,000:  outstanding,  $440,500.  Shares,  $100.  No 
bonded  debt.    No  dividends  paid.    Annual  meeting  2d  Thursday  in  September. 

Directors.— J.  K.  Baker,  Kdward  Fox,  H.  W.  Hayden,  C.  L.  Hoff,  Allen  luiuffmann, 
W.  A.  Keyworth,  Geo.  S.  Schmidt,  J.  C.  Schmidt,  York,  Pa.;  Oscar  Stevenson.  Atlanta, 
Ga. 

Officers. — J.  C.  Schmidt,  Chairman;  C.  L.  Hoff,  Pres.;  H.  W.  Hayden,  Vicc-Prea.  and 
Gen.  Mgr.,  York.  Pa.:  Oscar  Stevenson,  Yice-Pres.,  Atlanta,  Ga.;  II.  P.  Jones.  Sec  and 
Treas.:  It.  E.  Trout,  Pur.  Agt.,  York.  Pa.    Office,  York,  Pa. 

PIJBE  OIL  CO.— Incorporated  Feb.  24,  1806,  in  New  Jersey.  Producing  properties 
are  owned  and  operated  in  the  Pennsylvania,  Illinois,  Oklahoma  and  Louisiana  oil  fields; 
oil  transported  bv  pipe  linos  to  the  company's  refineries  at  Marcus  Hook,  Delaware  County, 
Pa. 

KitrnlwcM.  — Tl,».  net  •  •itrnins^  for  the  year  ende.l  Dee.  \\\,  1015,  amounted  to  $3,012,3:H 
">f  wind,,  s2.sxo.-s-.  the  prop  .rtion  of  e  irnin^-  of  oth-r  e  vnp  t-iic^,  omp.ircd  w:th 
S51.7iW,i  li»  in  V>\A:  $2. is,; ..>:{,;  m  VJ\:1 ;  $1  ,.)7*.o02  in  1012:  and  $l,30>,352  in  bdl. 
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Comparative  General  Balance  Sheet,  December  31. 

1915  1914  1013 

•nt,  leas  depreciation                                                         $5,734,800  $5,379,013  $6,750,595 

c  luerehandwe                                                                    1,604,670  1,344,684  1,063,453 

ivable                                                                              1.826,336  2,251.157  642,965 

i  rtxvivaMr  and  cash                                                             180,369  1.9-16,571  2.404.293 

for  redemption  preferred  stock                                            3.075,919  197.645  483.407 

»ls                                                                                 $12,482,100  $11,119,070  $Tl,344,713 

tie* : 

i  stock                                                                            $4,535,245  $4,535,245  $4,535,245 

i  Mtock                                                                                180,000  197.0(H)  481,700 

•able                                                                                1.132,991  197,500   

*  payable                                                                             2H4.000  682.845  419.440 

  6.349.864  5,506,480  5,908.328 


lU    $12,482,100       $11,119,070  $11,344,713 

ipltal  Stock.— Authorized,  $2,000,000  6  p.  c.  cumulative  preferred  and  $8,000,000 
n;  outstanding,  $169,000  preferred  and  $4,535,246  common.   Shares :  Preferred,  $100, 

a,  $5.  C  ompany  is  gradually  retiring  its  preferred  stock  out  of  earnings.  Transfer 
or  common  stock,  W.  J.  Iliggins,  Columbia  Bank  Bldg.,  Pittsburgh,  Pa.  Registrar 
uinon  stock,  Columbia  National  Hank,  Pittsburgh,  Pa.  Annual  meeting,  fourth 
*luy  in  February,  at  Camden,  N.  J.;  books  close  20  days  before  annual  meeting 
•optn  March  1.    Preferred  stock  not  listed.    Common  listed  on  Pittsburgh  Stock 

Vidends.  Dividend-*  mi  preferred  are  declared  in  Dec  and  .Inn*'  and  arc  payable 
d  July  I.  Common  dividends  are  deohred  quarterly  in  Feb.,  etc.  and  are  payable 
ly  Alarqh  I,  etc.  Books  close  fifteen  days  prior  to  divdend  payments  and  re-open 
lowing:  Dividends  payable  at  Pittsburgh,  Pa. 

gular  dividends  of  6  p.  c  per  annum  are  being  paid  on  preferred.  Dividends  on  corn- 
id  as  follows:  HM)>to  190'J,  inc.,  S  p.  c.  per  annum;  1910,  l\i  p.c;  1011,  March,  11^ 
June  2  p.  c;  .Sept.  and  Dec,  2)2  p.  c.  each  with  10  p.  e.  extra  in  Dec;  li>12,  10  p.  c. 
2  p.  c  extra  in  Sept.;  1913.  20  p.  c;  1915,  none;  March  1,  1916,  6  p.  c  and  50  p.  c. 
Fune  1,  1916,  6  p.  c.  and  30  p.  c  extra;  Sept.  I,  1916,  6  p.  c.  and  2  p.  c  extra. 

rectors. — M .  Murphy.  X.  H.  Weber,  Philadelphia,  Pa.;  E.  H.  Jenningi.  Pittsburgh, 
VV  Phillip*,  Jr.,  A.  E.  Reiber,  Butler,  Pa..T.  B.  WeitgUs,  Titumlle,  Pa.:  J.  A.  Faw* 
Walz,  C.  L.  Suhr,  Oil  City.  Pa.;  W.  C.  McBride,  St.  Louis,  Mo.;  F.  C.  Smink,  Rsading, 

ricers.~M.  Murphy,  Pros.,  Philadelphia,  Pa.;  VV.  C.  McBride,  Vicj-Pres.,  St.  Louis, 
.  H.  Weber,  Sec.  and  Treas.;  J.  C.  Sulger,  Pur.  Agent;  A.  M.  Brereton,  Aud,  Phila- 
Va.  Office,  Lafayette,  Building,  Philadelphia,  Pa. 

BITAN  FOOD  PRODUCTS  CO.— Incorporated  January  6,  1913,  in  New  York, 
icturers  of  grape  juice  and  other  food  products.    Plant  at  Fredonia,  N.  Y. 
pit>l  Stock.— Authorized,  $1,000,000  (increased  from  $500,000  in  Sept.  17,  1914); 
ding,  $600,000.   Shares,  $100.   Stock  is  closely  held.    No  bonds.   Annual  meeting, 
*day  in  Dec. 


.— E.  A.  Cudahy,  E.  A.  Cudahy,  Jr.,  G.  A.  Knight,  one  vacancy, 
fleers. — E.  A.  Cudahy,  Pres.  and  Treas.;  E.  A.  Cudahy,  J  .,  Vice-Prcs.  and  Sec., 
>,  PI.    Office,  111  West  Monroe  Street,  Chicago,  111. 


PURE   OIL  COMPANY 
COMMON  AND  PREFERRED  STOCKS 
BOUGHT  AND  BOLD 

BALLARD  &  McCONNEL 


nmo 


nwealth  Building    PITTSBURGH,  PA.  . 
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PYLK-NATIONAL  COMPANY  (THE).  -Successor  by  change  of  name,  May  25,  19b>, 
to  Pylc  National  Headlight  Co.,  which  was  incorporated  Jan.  21,  1  SOT,  in  New  Jersey, 
Charter  perpetual.  Manufactures  ehvtric  headlights  for  loc  >m otives  an  1  the  Young 
Valve  i\nd  Valve  gears.   Plant  at  Chicago,  111. 

Capital  Stock.— Authorized,  $1,000,000,  outstanding  $949,100.  Shares,  $100.  Divi- 
dends. Usual  dividends  10  p.  c.  p  t  annum;  2'  i  P  c.  quarterly  payable  January,  April, 
July  and  October.  Stock  transferred  at  company's  office.  Annual  meeting,  second  Wednes- 
day in  January,  at  Jersey  City,  N .  J.  No  bonds. 

Dlrectors.—Royal  C.  Vilas,  H.  Withington,  W.  A.  Vilas,  J.  Will  Johnson,  John  R.  Tur- 
ner and  Henry  A.  Haugan. 

OfTlc?rs.-Hoyal  C.  Vilas,  Pres.;  Wm.  Miller,  Vice-Pres.;  H.  Withington.  See.;  W.  A. 
Vilas.  Tr.'iis.  an  I  Pur  Agent,  J.  Will  Johnson,  (  Jen.  Mgr.,  Chicago,  111.  Office,  900  South 
Aiich  gm  Avenue,  ( 'hicago. 

» 

PYRENE  MANUFACTURING  CO. — Incorporated  December  23,  1909,  in  Delaware. 

Manufactures  Pywic  lire  pxtinguishers,  liquid  for  filling  sim  \  brackets,  etc.,  und-r  various 
United  States  and  foreign  patents.  Owns  entire  capital  stock  of  the  Pyrene  Mfg.  Co., 
V  Y.   Plant  located  at  U0  East  32d  Street,  New  York,  N.  Y. 

Income  Account,  year  ended  Dec.  31,  1915,  -Net  profits.  $3*2,224.  Dividends  pai  I 
$63,183.  Surplus  for  year,  S3  10,011 ;  surplm  forward  ($241,2 13;  crv!  lit  a djintm  ats.  $13,011  \ 
$297,301  —  total  surplus,  Dec.  31.  1915,  $ilivU5. 


Patents.  tNidVmarks  nnd  itrwxl  will 

Pyr.no  MfK  Co  of.V.Y  

Invcntorii-ji  

Machinery,  equipment  

Investment*  

Accrued  interest  on  investment*.  . 

Accounts  and  bill*  receivable  

Cash  

Advances  (Branch  office)  


Balance  Sheet,  December  31,  191.5. 

hiabilitin: 

$1,002,450  " 
13.9.»0 
!4:>..r»00 
34.573 
12S.IS2 
371 
2sS,!>2s 
63..183 
8.400 


Preferre<l  stock  (P>Tene  Mfg  (>.,  X  V  ) 

Common  stock  

Accounts  and  bill?  payable  

Profit  audioes  


ll.V.Wt 
977.040 
7S.O08 
01(5.345 


Total    11,685.043 

common  an!  $511.1)))  7  p   c    eom  il  tt  v- 


Total  aswUi   $1.«W..M3 

Capital  Stock.  Authorized:  SUVMUU)  ) 
Inferred.  Issued:  *  I  ,<>()(),< NX)  common  and  $13,050  preferred  -total.  $1,013,950.  of  which 
$22,960  common  and  entire  prefer  re  I  sto.-k  is  held  by  the  company.  Sh  ir.'s  of  bot.h  cl  uss,-*, 
$10.  Preferred  stock  has  preference  as  to  assets  and  dividends.  Transfer  agent  and  registrar, 
Bankers  Trust  Co.,  S'ew  York,  N.  Y  Annual  meeting,  s?e«md  Tuesday  in  February,  at  New 
York,  N.  Y.;  books  do  not  clo<e.  Divide  Is  at  tin-  rate  of  4  p.  c.  paid  on  common  stork,  in 
1913;  1914,  (»  |).  e.;  1915,  ('.'■,  p  c  ;  Feb.,  May  1  and  Aug.  1,  1016,  2  p.  c.  each;  payment 
quarterly,  Feb.  1,  etc.,  by  check.  Dividends  are  declared  about  the  25th  of  month  preceding 
payments. 

Directors.— Darwin  R.  James,  Jr.;  Edward  J.  Waring,  Henry  J.  Cochran,  Joseph  A. 
Hyman,  Otto  Kelsey,  Theodore  F.  Reynolds,  Alexander  M.  White,  Howard  F.  Whitney, 
K  ward  A.  Clapp,  C.  both*  Allen.  Sew  York,  M.  Y.,  Harry  W.  Davis,  Wilmington,  Del.; 
W.  H.  Phillips,  London,  Kng. 

Officers. — C.  Louis  Allen,  Pres.;  Krlward  J.  Waring,  Viee-Prm  and  (Sen.  Mgr.; 
Kdward  A.  Clapp,  Sec.  and  Treae.,  New  York,  N.  Y.  Office,  52  Yanderbilt  Ave.,  New 
York,  N.  Y. 


PYRENE  MANUFACTURING  CO.  STOCK 

H.  N.  WHITNEY  &  SONS 


47  BROAD  STREET 


I NVESTM K N T  SECT  RITIES 
Mombfrs  of  New  York  Stork  Fxchar 


NF.W  YORK 
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QUAKER  CITY  St  GOGEBIC  IRON  MINING  CO.  (THE). — Incorporated  June  25, 
HUD,  in  Delaware  and  owns  in  fee  SO  acn*  of  land  in  Gogebic  County,  Mich.  Company  did 
no  business  to  July  22,  10  Hi. 

Capital  Stock.— Authorized.  $1,000,000;  outstanding,  $750,000.  Shares,  $10.  Regis- 
trar, Delaware  Trust  Co.,  Wilmington,  Del.  Annual  meeting,  second  Tuesday  in  December, 
at  01  Broadway,  New  York,  X.  Y.    No  dividends,,  Stock  is  not  listed. 

Directors.— Charles  M.  Howell,  F.  E.  Hamilton,  H.  \V.  Davis,  E.  Y.  Pechin;  one 
vacancy. 

Officers.  —  Ch:irle«  M.  Howell,  Pres.;  F.  \\.  Hamilton,  Vice-Pros,  and  Tr^a.s.;  vacancy, 
Sec,  New  York,  N.  Y.    Offices,  t>l  Broadway,  New  York,  N.  Y.,  and  Wilmington,  Del. 

QUEEN  CITY  COTTON  CO»— Incorporated  in  1894  in  Vermont.  Manufactures 
sateen  twill  and  odd  goods.  Mills  located  at  Burlington,  Vt.  Equipped  with  1,420  wide 
looms  and  55,22*  ring  spindles.    Employs  400  hands. 

Capita!  Stock.—  $750,000.  Shares.  $100.  Company  acts  as  transfer  agent.  Annual 
meeting,  first  Tuesday  in  August  at  company's  office.  Dividends  paid  in  recent  years, 
quarterly,  Jan.  1,  etc.  a*  follows:  HK>>,  o  p.  r.;  1907.  74  p.  c;  190*.  i>}$  p.  c;  1009.  7\i 
p.  c;  1010,  H  p.  c;  1911,  4  p.  c;  1)12.  o'i  p.  e  .;  I')l3  an  1  I'M  4,  6  p.  c.  ev  h;  1)15  i\  p.  c; 
lr;lo  to  July  1,  3  p.  c. 

Directors.— !. I in*  Lyman,  W.  J.  Van  Patten,  It.  A.  Cooke.  E.  C.  .Mower,  E.  J.  Booth, 
Burlington,  Yt.;  G.  A.  Draper.  B.H.B.  Draper,  Hope  lale,  Mass.;  G.M.  Whitin,  Whitinsville, 
Mass.;  A.  A.  Jenks,  Pawtucket,  K.I.  4 

Officers.— Elias  Lyman,  Pres.;  E.  C.  Mower,  Vice-Pres.;  R.  A.  Cooke,  Treas.  and 
Clerk,  Burlington,  Vt.    Office,  Burlington,  Yt. 

RACINE  RUBBER  CO.— Incorporated  as  successor  to  the  Kelly-Racine  Rubber  Co. 
(see  Manual  of  Industrials  for  1913,  page  2052).    Manufacturers  of  all  kinds  of  tires. 
Net  sales  Jan.  I,  1915  to  Jan.  1,  191t>,  amount e"!  to  $1,2:11,141. 

General  Balance  Sheet,  December  31,  1915. 

K^alcst-iib',  building*  and  erpiipment      .  $473,822 1  rommon  stock  $990, 225 

Not«-s  receivable                                             131.267    Preferred  stock   310.000 

Accounts  receivable .                                      488,146    Votes  payable    275,000 

Inventory                                                    93H.603  ■  Areuuntii  |»yable  ...          .             .  81.183 

Advance  payments. .                                         6,525  ,  Reserves   39.882 

EmplovW  stock  contract*                              1.1.'>00  ;  Surplus   386,800 

Cash. .  .    45.527  j 

Total  asscta   $2,082,790      Total  liabilities  $2,082,790 

Capital  Stock.— Authorized:  $1,000,000  common  and  $500,000  preferred.  Out- 
standing:  $990,225  common  and  $310,000,  preferred.  Shares,  $100.  Annual  meeting, 
fourth  Tuesday  in  January.  The  authorized  common  stock  was  increased  in  Oct.  1913 
Xroin  3500,000. 

Directors.— H.  L.  McClaren,  Stuart  Webster,  Joseph  Weissenbach,  L.  B.  Patterson, 

J.  W.  Bate,  II.  C.  Severance,  L.  T.  Vance. 

Officers.—  II.  L.  McClaren,  Pres.,  and  Adv.  Mgr.;  Stuart  Webster,  Vice-Pres.,  Gen. 
Mgr.  and  Treas.;  II.  C.  Severance,  Sec.  and  Gen.  Sales  Mgr.;  L.  T.  Vance,  Gen.  Factory  Mgr. 
Office,  Racine,  Wis. 

RAIL  &  RIVER  COAL  CO.— Incorporated  June,  1907,  in  West  Virginia,  and  on 
July  20,  1907,  took  over  the  property  of  the  Empire  Coal  Mining  Co.  Company  owns  31,500 
acres  of  coal  lands  near  Hellaire,  Belmont  County,  O.    Annual  output,  1 ,200,000  torts. 

Capital  Stock.— Authorized  and  outstanding,  June  1,  1915,  $2,000,000.  Shares,  $100. 
N«  dividends.    Annual  meeting.  Rerond  Tuesday  in  February,  at  Cleveland,  Ohio 

Funded  Debt  outstanding.  Jim*  1.  19UV  $2.12'».5O0  1st  mtge  5  p.  c.  30-yr  gold  bonds 
due  April  1,  193S;  i  ,'  i .  -  April  1  and  Oct.  1,  at  office  of  the  '  /  <  • ,  Fidelity  Title  and  Trust 


Digitized  by  Google 


2114  POOR'S  MANUAL  OF  INDUSTRIALS. 

Co.,  Pittsburg,  Pa.  Bonds  are  subject  to  call  on  and  after  April  1, 1918,  at  105.  Ikmmxim- 
twm:  $500  and  $1,000.  Sinfcing  fund,  5  cents  per  ton  of  1^  inch  coal.  Aidhroized,  $2,500,- 
000.  Of  the  bonds  outstanding,  $1,925,000  were  issued  to  refund  a  like  amount  of  Empire 
Coal  Mining  Co.  5  p.  c.  bonds,  which  were  assumed  by  the  Rail  and  River  Co.  in  1907,  and 
were  subsequently  called  in  at  par.  Sccund  on  entire  property  and  equipment  of  the 
company. 

Income  Tax:    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 

Directors.— W.  R.  Woodford,  Frank  Scott,  Geo.  W.  Caye,  Henry  Philips,  W.  8. 
Kelley,  I.  W.  Frank,  W.  L.  Kann,  R.  M.  Kaufmann. 

Officers.— W.  R.  Woodford,  Pres.;  D.  W.  Miller,  Sec.  and  Treas  ;  W.  P.  Cay  ton,  Aud. 
Office,  Cleveland,  O. 

RAILWAYS  ICE  CO. — Incorporated  in  Kansas.  Plants  located  at  Kansas  City, 
Kail;  Memphis,  Tenn.;  Harvard,  Ark.;  Waynoka,  Okla.;  Monett,  Mo.;  Clovis,  N.  M  ; 
and  Woodward,  Okla.,  along  the  main  lines  of  the  Atchison,  Topeka  and  Santa  Fe  Ry., 
St.  Louis  and  San  Francisco  RR.  and  Illinois  Central  RR.  Company  has  entered  into 
contracts  with  various  railroads  in  virtue  of  which  it  has  the  exclusive  right  to  furnish  them 
with  ice  for  refrigeration  and  other  purposes  within  the  territory  covered  by  the  contracts. 
These  contracts  run  for  15  years.  Company  also  does  a  large  ice  and  coal  business  both 
wholesale  and  retail.  Capacity  of  plants,  250,000  tons  per  annum. 

Capital  Stock.— Authorized  and  outstanding,  $SOO,000  (increased  from  $400,000  on 
July  1,  1915).   Shares,  $100.   Annual  meeting,  fourth  Monday  in  January. 

Funded  Debt.— $200,000  1st  mtge.  6  p.  c.  seriil  gold  bonds,  dated  July  1,  1915;  due, 
$20,000  annually,  July  1,  1916,  to  July  1,  1925,  inclusive;  interest,  Jan.  I  and  July  1.  Coupon, 
$100,  $500  and  $1,000.  Trustee,  Chicago  Title  &  Trust  Co.,  Chicago.  Authorized,  $500,000. 
Issued  to  take  up  floating  debt  of  company  arising  out  of  the  enlarging  of  the  Kansas  City 
plant  and  the  construction  of  the  Memphis  plant.  The  remaining  bonds  can  only  be  isaued 
for  enlarging  the  present  plants  or  acquiring  or  building  new  plants.  Redeemable  at  102  and 
interest  on  30  days'  notice  to  the  American  Bond  &  Mortgage  Co.  Stcured  by  first  lien  on 
entire  property. 

Initial  Public  Offering  ($200,000)  in  July,  1915,  at  par  and  interest. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  O.  McLain,  C.  M.  Beachy,  M.  T.  McOraw,  E.  S.  McLain,  C.  II.  Randlc, 
W.  J.  Puett,  C.  J.  McGraw. 

Officers. — A.  O.  McLain,  Pres.;  C.  M.  Beachy,  Vice-Pres.:  M.  T.  McGraw,  Sec; 
E.  S.  McLain,  Treas.  and  Gen.  Mgr.  General  Office,  Newton,  Kans.  President's  Office, 
Royal    Insurance    Bldg.,    Chicago,  111. 

RAILWAY  STORAGE  BATTERY  CAR  CO.— Incorporated  April  11,  1912,  in  Maine, 
for  the  sale  of  Edison  Storage  batteries  as  applied  to  Traction  purposes  and  for  the  purchase 
and  operation  of  street  railways. 

Capital  Stock.— Authorized,  $3,500,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $3,325,000  common  and  $355,600  preferred.  Preferred  stock 
is  callable  at  115  on  thirty  days'  notice.  Shares,  $100.  An  initial  quarterly  dividend  of 
1%  p.  c.  was  paid  on  the  preferred  stock,  Oct.  5,  1912;  also  dividend  of  \%  p.  c.  on  April 
1,  1913;  none  thereafter  to  Aug.  1,  1916. 

Transfer  Agent,  etc. — Preferred  stock  is  transferred  at  company's  office;  common 
stock  transferred  by  Columbia  Trust  Co.  Registrar  of  stock,  Columbia  Trust  Co.,  New 
^ork,  X  V.  Annual  meeting,  first  Monday  in  April,  at  Portland.  Me.  Books  close  teD 
days  !x;for<;  and  re-opt:  i  day  after  a'inual  meeting. 

Directors.— W.  K.  Brown,  Win.  Goodman,  F.  J.  Lisman,  Sidney  Aronstein,  E.  C. 
kutenbaum,  Leo  Klopman,  S.  C  Steinhardt,  New  York.  N  Y. 
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Officers. — 8.  C.  Steinhardt,  Pres.;  Wm.  Goodman,  Vice-Pres.;  Leo.  Klopman,  Tress, 
and  Gen.  Mgr.;  E.  Rosenbaura,  Sec,  New  York,  N.  Y.  Office,  50  Broad  Street,  New  York, 
N.  Y.   Corporate  OflBce,  Augusta,  Me. 

RATHBONE,  SARD  &  CO.— Incorporated  in  1883,  in  New  York.  Established  in 
1830;  operated  under  the  firm  names  of  Rathbone  A  Co.,  J.  F.  Rathbone  &  Co.,  and  Rath- 
bone,  Sard  <fc  Co.  Manufactures  stoves.  Foundries  located  at  Albany,  N.  Y.,  and  Aurora, 
Illinois. 

Capital  Stock.— Authorized,  $1,000,000  6  p.  c.  cumulative  preferred,  shares,  $100, 
and  10,000  shares  common,  no  par  value.  Outstanding,  $900,000  preferred  and  9,500 
shares  of  common.  Market  for  stock  in  Albany,  N.  Y.  Dividends  quarterly,  February  1, 
etc.   No  bonds. 

Directors.— Grange  Sard,  Russell  E.  Sard,  Edward  Bowditch,  Arthur  M.  Blanchard, 

John  J.  Garrison,  Albany,  N.  Y.;  E.  A.  Baker,  C.  W.  Reid,  Aurora,  111.;  Robert  S.  Oliver, 
Washington,  D.  C. 

Officers. — Grange  Sard.  Chman.  of  Board;  R.  E.  Sard,  Pres.;  Edward  Bowditch, 
E.  A.  Baker,  John  J.  Garrison,  Vice-Pras's.;  C.  W.  Reid,  Treas.;  Arthur  M. Blanchard,  Sec., 
Albany,  N.  Y.;  H.  P.  G.  Nostrand,  Gen  Supt.,  Albany,  N.  Y.  Offices,  Albany,  N.  Y., 
Detroit,  Mich.,  Chicago  and  Aurora,  111. 

RAY  HERCULES  COPPER  CO. — Incorporated  in  August,  1915,  in  Maine,  and 
has  acquired  over  90  p.  c.  of  the  stock  of  the  Arizona  Hercules  Copper  Co.  The  prop- 
erties of  the  Arizona  Hercules  Copper  Co.  comprise  207  acres  of  land  located  in  the  Ray 
mining  district  of  Arizona,  adjoining  the  Ray  Consolidated  Copper  Co.  mines.  The  ex- 
ploratory work  performed  to  Oct.  1,  1915,  has  demonstrated  the  existence  of  about  3,400,000 
tons  of  concentrating  ore,  averaging  2.36  p.  c.  copper  on  an  area  of  13  acres.  Company 
intends  to  erect  the  first  unit  of  a  reduction  works  which  will  have  a  daily  capacity  of  1,000 
tons,  giving  an  annual  production  of  alxmt  12,000,000  lbs.  of  copper;  later  a  second  unit 
of  the  same  capacity  will  be  added. 

Capital  Stock.— Authorized,  $7,500,000;  outstanding*  $4,803,870.  Shares,  $5.  Of 
the  unissued  stock  sufficient  is  reserved  for  the  acquisition  of  the  balance  of  the  Arizona 
Hercules  Copper  Co.  stock.  Transfer  agent,  Empire  Trust  Co.,  New  York.  Registrar, 
Bankers  Trust  Co.,  New  York.  No  bonds. 

Directors.— Frank  C.  Armstrong,  E.  P.  Earle,  August  Hcckscher,  New  York,  N.  Y.; 
W.  F.  Bartholomew,  Boston,  Mass.;  J.  Gurthie  Hopkins,  Virginia;  George  A.  Huhn,  Jos.  B. 
McCall,  Philadelphia,  Pa. 

Officers. — Frank  C.  Armstrong,  Pres.;  J.  Guthrie  Hopkins,  Vice-Pres.;  Richard  T. 
Greene,  Sec.  and  Treas.  Office,  25  Broad  St.,  New  York,  N.  Y. 

READY'S  BREWERIES,  LTD.— Incorporated  in  Nov.,  1912,  under  Canadian  Com- 
panies' Act,  and  acquired  business  of  James  Ready,  Ltd.  Aerated  waters  buildings,  at 
St.  John,  N.  B.  Brewery  buildings  at  Fairville.  adjoining  St.  John.  N.  B.  Capacity  of 
plant,  50,000  barrels  per  annum. 

Comparative  Income  Account,  Tears  Ended  October  31. 

Bond  Bond 

N'«t        Redemption  Int.rr«t.  Sinking  Deprc-  Surplu 

n»rniti»s.       Account.          Kto.  Fund  eintioti.       Dividend*.  for  War 

?}f                       SI.'MitW          $5,)H.)  S14.670  S3.000  S2.000        SVi.W*  **,034 

»*'>••>•                          3!,-'<)5             .V>00           15.000  300  Vi.MS  43'> 

General  Balance  Sheet,  Oct  31.  1915.— Common  stock.  3121.500.  preferred  stock. 
8121,500.  funded  debt,  I23S.0O0.  preferred  dividends.  $4,253.  common  dividends. 
$2,430;  bond  interest.  $7,500:  bond  redemption.  Si 7.492;  accounts  p  yable,  $10,864;  sinking 
fund,  $4,500;  reserves,  $4,000;  contingent,  $5,329:  profit  and  loss,  $15,279— total,  $552,640.. 
Contra:  Property,  plants,  etc.,  $117,262;  casks,  $16,370.  unexpired,  $1,099;  inventorie*- 
$oS,649;  accounts  receivable,  $3S,9S0;  cash,  $9,782;  other  current  asset*,  $503— total,  $552,046. 
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Capital  Stock. — Authorized,  $250,000  common  and  $250,000  7  p.  c.  cumulative  pre- 
ferred stock.  Outstanding,  $121,500  common  9tock,  and  $121,500  preferred  stock — total, 
$243,000.  Shares,  $100.  Transfer  Agent  and  Registrar,  Eastern  Trust  Co.,  120  Prince  Wil- 
liam Street,  St.  John,  N.  H.  Annual  meeting  held  at  St.  John,  X.  B.  Dividends  at  rate  of 
7  p.  c.  on  both  classes  of  stock  paid,  June  and  Dec.  1  at  Bank  of  Xova  Scotia,  in  1913,  1914 
and  1915. 

Funded  Debt.— Outstanding,  $23S,000  first  mortgage  25-year  sinking  fund  bonds; 
due  Nov.  20,  1937.  Interest,  May  and  Nov.  20.  Trustee,  Eastern  Trust  Co.,  St.  John, 
X.  B.  Sinking  fund,  $">,000  each  year.  Authorized  and  issued,  $250,000,  of  which  retired 
by  sinking  fund,  $12,000.    Secured  by  first  lien  on  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  M.  Robinson,  Joseph  L.  O'Brien,  W.  A.  Ewing.  Officers:  J.  M.  Rob- 
inson, Pres.;  Jos.  L.  O'Brien,  Viee-Pres.  and  Gen.  Mgr.    Office.  St.  John,  N.  B. 

REAL  ESTATE  ASSOCIATES. — A  voluntary  association  formed  in  Massachusetts, 
April  1,  1895. 

Comparative  Income  Account,  Years  Ended  October  31. 

,                                   Inc.  from  Surplus 

Rents,  Kxpenses.  Insur-              Divi-  tor 

Int., etc.  and  taxra.  Interest,            nnce.  dends.  Yosr. 

1908  $120,430  $51,948  $13,215             $1,300  $02,596  $311 

1909   128.387  50.725  13,215  1.567  02.596  284 

1910   144.032  64.101  10.515  2.404  61.851 

1911   155.019  75.754  19.843    80.022 

1912   lftl.Oflfl  63.S34  19.K.S2  2.801  00.022 

1913   163.605  6S.S24  19.675  7.2X8  60.022  •632 

1914    163,422  81.21.8  20,095  2.307  60.022         <Uf  220 

1915   165.587  71.835  19,421  3.070  60.022  10.339 

♦After  deducting  $7,164  for  proportion  of  alterations  charged  oft. 

ProHt  and  Loss  Account,  year  ended  Oct.  31,  191S.- -Surplus  Dec  31,  1014,  827,834; 
surplus  for  year  ended  Dec.  31,  l!»l">.  $10,339;  miseellaneous,  $1,751  -total,  $39,927.  Miscel- 
laneous, SI  1,802.  Surplus  as  per  balance  sheet,  §2S,l2o. 

Comparative  General  Balance  Sheet,  October  31. 

A»»f»:                                       1915  1014  1013  1912  11*11  1910 

Property,  etc.    $2,271,2211  $2,219,291  $2,219,201  $2,210,291  $2,219,291  $2,253,953 

Note*  reeeival.le   35.000  20.000   

Account*  receivable.      1,033  22,729  7,273 

Insurance   5.000  (1,000  6.500 

AltMftfJlIM   14,590  10.902  20, 193  10.S-77   

Cash                                                  6.090  4.012  I7.H.0  2  s. 212  15.132  2.454 

Totals   $2,277,319  $2,273,499  $2,273,719  $2,2S0,O29  $2.2S0,029  $1,279,080 

LiabUUits 

Capitol  »tock   $1,714,000  $1,714,900  $1,714,000  $1,714,000  $1,714,000  $1,714,900 

Notes  payable. . .  .  ...  504,000  499,000  40  ».00  .»  500,000  50(1,000  506.000 

Dividend  due  in  November.  30.011  30.011  30,011  30.010  30.010  30.011 

Interest   283  1.754  1.754  1.754  1.754  1.754 

Profit  and  \wm   2*.  125  27.S34  28,054  27.365  27.36".  27.015 

Totals   $2,277,319     $2,273,100     $2,273,719     $2,280,029     $2,280,029  $2,279,680 

Capital  Stock.— Author.,  $2,000,001);  outstanding,  Oct.  31,  191o,  $1,714,900.  Shares, 
$1(M).  Dividends  at  thf  r:ite  of  4  p.  e.  were  paid  ii»r  many  year-'  to  and  iwluding  1909;  1910,  3*4 
p.  c.:  1911,  1912,  1913,  191 1  and  191.r>,  3',  p.  r.  each.;  May  20.  1910,  1  \,  p.  e.  Dividends  are 
declared  May  1  and  Nov.  1  and  are  payable  May  20,  and  Nov.  20.  Hooks  close  about  three 
weeks  before  dividend  payment*.  Sioek  is  not  listed. 

Trustees.- -Howard  St  nek  ton.  Alfred  Howditch  and  Ing.-rsoll  Howditeh.  Office. 
Hosion,  Mass. 

REALTY  SYNDICATE  (THE).  — Incorporated  in  1X95  in  California  and  formerly 

owned  hrge  ,inount  of  hind  in  ami  around  Oakland  C'al.  and  also  a  large  block  of  stock 
nf  the  San  FrMiicisro-Oakhind  Terminnl  Hys  An  agreement  was  entered  into,  Feb  20, 
'J>14.  bv  The  Healtv  S\ f.Ti, n*  ;md  ilie  KphOv  Syndicate  <  '<>  uhieh  provided  for  funding 
the  mdebt,,h.^r,ol  The  li^ilty  :  iyndi-  an  .     I  ndn  trm;  plan  the  pr-p-rt.v,  p  urities.  e*<  .  of 
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ealty  Syndicate  were  sold  to  The  Realty  Syndicate  Co.,  which  issued  $9,000,000  capital 
o  The  Realty  Syndicate  and  assumed  and  paid  the  mortgage  debts  of  that  Go.  amount- 
$1,953,282. 

Combined  Statement  of  Assets  and  Liabilities,  June  30,  1919. 

(The  Realty  Syndicate  and  Realty  Syndicate  Co.) 

I  Liabilities: 

118,163   Class  "A"  bonds   1378,900 

-i<l  bunds   2.972,087    Mortgages  and  contnicta  payable   1,176,166  * 

salea   .        10,569   Bills  payable   1,663,747 

os  rocoivable   212,613   Class  "B"  bonds   1.711,925 

trust   892.006   Certificates   80,8.17 

•ivablc...   793.307    Accounts  payable   293.500 

« receivable   885,118 

   2.369,761 

ived  subdivided  property   523.673 

d  property   1,256,194 

ueous  assets   10,1 10 


19,943.602 


Total   $5,305,094 

Exoess  of  assets   $4,638 ,6U8 


ipltal  Stock.— Authorized,  $10,000,000;  increased  by  $5,000,000  during  1911.  Out- 
ig,  $7,379,400.   Shares,  $100.   Annual  meeting,  third  Thursday  in  January. 

Funded  Debt  Outstanding. 
35,90*  collateral  trust  3-yr.  6s,  class  "A";  dated  May  1,  1914,  due  May  1,  1917. 

payable  quarterly,  Fob.  1,  etc., at  Mercantile  Trust  Co.,  San  Francisco,  CeA., trustee. 

by  entire  capital  stock  ($9,000,000)  of  Realty  Syndicate  Go.  Security  held  in  trust 
cantile  Trust  Co.,  San  Francisco,  Cal.  .  I  notorized,  $2,250,000;  held  by  public,  $408,900; 

Realty  Syndicate  Co.,  $127,000;  unissued,  $1,714,100.  Callable,  at  102. 
come  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

,018,850  collateral  trust  6-yr.  6s,  class  "B* ,  dated  May  1,  1914,  due  May  1,  1920 
at  102.    InUnsL  payable  quarterly,  Feb.  1,  etc.  at  office  of  trustee,  Mercantile 

.'o.,  San  Francisco,  Cal.  Secured  by  entire  capital  stock  ($9,000,000)  of  Realty  Syn- 
'o.;  security  held  in  trust  by  Mercantile  Trust  Co.,  San  Francisco,  Cal.  Authorized, 

JOO;  held  by  public,  $1,885,000;  held  bv  Realty  Syndicate  Co.,  $2,133,850;  unissued, 

.0. 

-x»ne  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

th  issues  of  collateral  trust  bonds  are  secured  by  pledge  of  the  entire  $9,000,000  capi- 
;k  of  the  Realty  Syndicate  Co.  Class  "A*  bonds,  are  preferred  as  to  security  and  as 
mption  over  Class  "B"  bonds.  The  Realty  Syndicate  Co.  guarantees  the  payment 
rest  on  both  series. 

fleers.— W.  W.  Carthwaite,  Pres.;  C.  O.  G.  Miller,  1st  Vice-Pres.;  C.  P.  Murdock, 
i-Pres.  and  Treas.;  P.  W.  Morehouse,  Sec.   Office,  1440  Broadway,  Oakland,  Cal. 

IFIXING  AND  PRODUCING  OIL  CO.— Incorporated  April  9,  1910,  in  Nevada, 
luce,  refine  and  transport  petroleum  and  all  its  products,  etc.  This  company  has 
sed  all  the  property  of  the  Alliance  Oil  Co.,  which  comprises  the  refinery  purchased 
Alliance  Oil  Co.  from  the  Calif ornian  Petroleum  Rofineries,  Ltd.,  oil  leases  and  prop- 
f  the  Graciosa  Oil  Co.,  and  pipe  line  and  tank  steamer  of  the  Coast  Oil  Transport  Co. 
npany  also  owns  one  thousand  and  twelve  acres  of  oil  land  in  the  Midway  and  McKit- 
stricts,  Kern  County,  Cal. 

e  Manual  was  officially  informed  July  22,  1910,  that  the  lease  I  property  acquired  from 
ta  Oil  Co.,  tank  steamer  and  pipe  line,  had  heen  disposed  of,  and  that  negotiations  for 
:ion  of  refinery  were  pending. 

•pltal  Stock.— Authorized  and  outstanding,  $1,250,000  G  p.  c.  non-cumulative  pre- 
nd$lf000,000  common— total,  $2,250,000  oommonstock  was  reduced  from  $20,«X)0,000 
X),000  on  Xov.  22,  1915,  by  reducing  t  he  par  value  from  $100  to  $5.  Par  value  ($100)  of 
xl  remains  unchanged.    Preferred  stock  has  no  voting  power.   No  dividends.  An- 
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nual  meeting,  first  Tuesday  in  April,  at  San  Francisco,  Cal.  No  bonds.  Entire  stock  is 
either  owned  or  held  in  trust  by  the  present  officers. 

Directors. — J.  I.  Lamprecht  Cleveland,  O.;  T.  N.  Barnsdall,  Pittsburgh,  Pa.;  R.  A 
Broomfield,  Los  Angeles,  Cal.;  L.  A.  Phillips  and  J.  M.  O'Brien.  San  Francisco,  Cal. 

Officers.  -T.  X.Barnsdall,  Pres.,  Pittsburgh,  Pa.;  L.  A.  Phillips,  Vice-Pres.  and  Gen. 
Mgr.,  San  Francisco,  Cal.;  R.  A.  Broomfield,  Sec.,  Los  Angeles,  Cal.;  J.  M.  O'Brien,  Treas.. 
San  Francisco,  Cal.  Principal  office,  West  Coast  Life  Bldg.,  354  Pine  St.,  San  Francisco, 
Cal. 

REMINGTON  ARMS-UNION  METALLIC  CARTRIDGE  CO.  (THE).—  Ineorj>o- 
ruted  January  IS.  1910,  in  Connecticut,  to  tako  over  tho  property  and  business  of  t ho  Rem- 
ington Arms  &  Ammunition  Co.  of  N.  Y.  and  the  Union  Metallic  Cartridge  Co.  of  Conn,  (see 
Manual  of  Industrials  for  1915,  pages,  1492  and  1040.)  The  Remington  Arms  and  Ammu- 
nition Co.  was  engaged  in  the  manufacture  of  small  arms,  whilo  the  Union  Metallic  Cartridge 
Co.  was  a  manuafcturer  of  cartridges  and  other  ammunition,  etc.  Plants  located  at  Ilion, 
Herkimer  County,  N.  Y.,  and  at  Bridgeport,  Conn.,  Swanton,  Vt.,  Windsor,  Can.,  and 
London,  England.  In  1915  the  Remington  Arms  &  Ammunition  Co.  erected  a  new  brick 
and  steel  plant  at  Bridgeport,  Conn.,  at  a  cost  of  about  $12,000,000.  This  factory  comprises 
13  mam  buildings,  12  service  building",  a  dry  kiln,  5  forge  shops  ami  a  power  hou.se.  Each 
of  the  main  buildings  is  5-story,  02x274  foet,  and  the  floor  area  of  the  entire  plant  is  1,545,790 
square  feet;  electric  power  plant  has  a  capacity  of  12,750  k.  w.  Company  employs  approx- 
imately 50,000  hands. 

Capital  Stock.— Authorized,  $40,000,000  common  and  $20,000,000  7  p.  c  cumulative 
preferred  -  total,  $00,000,000  Outstanding,  $30,000,000  common  and  $20,000,000  preferred. 
Shares,  $50.  Preform!  stork  is  subject  to  redemption  at  1 10  and  accrued  dividends  on  any 
dividend  date.  Practically  the  entire  capital  stock  us  held  by  Pres.  Ma  reel  I  us  Hartley 
Dodge,  t 

Gold  Notes. — $15,000,000  3-year  5  p.  c.  gold  notes;  dated  February  1,  1910;  due  Feb- 
ruary 1,  1919.  Interest  February  and  August  1,  at  National  City  Bank,  New  York.  Coupon, 
$1,000.  Tnustec,  Farmers'  Loan  &  Trust  Co.,  New  York.  Authorized,  $15,000,000.  Redeem- 
able as  a  whole  at  par  and  interest  on  February  1,  or  August  1,  191H. 

Provisions  of  Issue.  -The  proceeds  derived  from  the  sale  of  these  notes  have  been  util- 
ized in  meeting  obligations  incident  to  improvements,  betterments  and  additions  that  have 
been  made  to  the  various  plants  of  the  company. 

Security  —  A  direct  general  credit  obligation  of  the  company,  but  not  secured  by  mort- 
gage. The  indenture  provides  that  so  long  as  those  notes  remain  outstanding  and  unpaid 
the  company  shall  not  ereite  any  mortgage,  or  incur  any  obligation  whatsoever  ranking 
prior  to  or  equal  with  these  notes,  oxce;>t  such  obligations  as  may  be  m  ide  in  the  ordinary 
conduct  of  business.  It  further  provides  that  in  divider)  Is  shall  be  declared  u  >pu  the  pre- 
ferred or  common  stock  that  will  reduce  tho  n 't  quick  assets  bjlow  200  p.  e.  of  thu  aggregate 
principal  amount  of  the  notes,  unless  the  net  quick  assets  of  the  company  shall  have  l>oon 
increased  at  the.  rate  of  $4,000,000  f>er  annum,  leas  the  interest  on  these  notes;  but  dividends 
may  be  paid  on  the  preferred  stock  if  there  is  paid  to  tho  company  a  sum  equal  to  the  par 
value  of  such  preferred  stock.  The  company  will  covenant  to  maintain  net  quick  assets 
available  for  these  notes  at  as  near  200  p.  c.  of  the  aggregate  principal  amount  of  notes  as  the 
reasonable  and  ordinary  variations  in  the  conditions  of  the  business  may  allow;  but  at  no 
time  shall  not  quick  assets  be  allowed  to  fall  below  150  p.  c.  of  the  aggregate  principal  amount 
of  the  notes. 

Initial  t'uhlic  Offvrmy  -$15,000,000  on  January  31,  1910,  bv  National  City  Bank, 
Now  York,  at  wyA. 
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Directors. — M.  Hartley  Dodge,  Convent,  N.  J.;  8.  F.  Prior,  Greenwich,  Conn.;  George 
Bingham,  Brooklyn,  N".  Y.;  C.  L.  Heierson,  Bronxville,  N.  Y.;  W.  F.  Lawrenco,  C.  C.  Tyler, 
Bridgejwrt,  Conn.;  J.  S.  Bctts,  Sommorville,  N.  J. 

Officers.— M.  Hartley  Dodge,  Pros.;  S.  F.  Pryor,  1st  Vice-Pro?. ;  C.  L.  Reierson,  New 
York;  C.  C.  Tyler,  Yice-Pres,  Bridgeport,  Conn.;  J.  S.  Betta,  Vice-Proa.,  Sommerville,  N.  J.; 
George  Bingham,  8ec  and  Treas.,  New  York.    Office,  2:M  Broadway,  New  York,  N.  Y. 

REMINGTON  TYPEWRITER  COMPANY 

History  and  Property.— The  Remington  Typewriter  Co.  was  originally  incorporated 
March  29,  1893,  in  New  Jersey,  as  the  Union  Typewriter  Company.  Reincorporated  as  a 
New  York  corporation  on  May  26,  1909.  On  March  6,  1913,  the  Remington  Typewriter  Co. 
was  merged  into  the  Union  Typewriter  Co.,  which  to  keep  the  trade  name  "Remington," 
changed  its  name  to  the  Remington  Typewriter  Co. 

Owns  a  majority  of  the  capital  stocks  of  the  followin?-narnoi  compinies:  Smith-Pre- 
mier Typewriter  Co.,  Yost  Writing  Machine  Co.,  American  Writing  Machine  Co  , 
Monarch  Typewriter  Co.  and  Densmore  Typewriter  Co.   The  plants  of  the  company  are 
located  as  follows:  The  Remington  and  the  Monarch  at  llion,  N.  Y.;  the  Smith-Premier 
at  Syracuse,  N.  Y.,  and  the  Yost  at  Bridgeport,  Conn. 


Comparative  Income  Account,  Year  Ended  December  31. 


— - 


1915 


mi 


1913 


1912 


1911 


1910 


Net  earnings  

Deduct: 
Interest  chance* 


1.127,667 

273.761 
324.797 


I  I  I'  $  $ 

57tj.4ir    1.751.9X7,    1.7M.475    1.722.r»7:i  1.471.461 


Balalee  fur'dmdend* 
1'erix-nt.  earned  on  001 


DitidentU: 
First  preferred... 
Second  preferred. 


i  stock. 


mm 

52.UO-.I 


Total  dividends. 
Surplus  fi>r  year  


529.109 
2.200.219 


Total  surplus  

Deduct: 

Readjustment  of  inventories.  et<-  ...   

Dividend*  on  firit  and  «  \-imd  preferred  declared  psvahli 
January  2.  1914   


2.729.32* 
93S.49 


.  Profit  and  loss  mpfaj   1  1.790.831 


26S.2 
294.361 


3 

45! 


181.134 

259.702 


13.n1 

Nil 


210.000 
300.000 


537.8931     440.  s:i<i 
1.214.094  1.324.639 
5.34%]  6.45% 


280.000      2*0.000  280.000 


132.174 
20S.524 


4.51% 


2 S M. 000 


400.000     400.000     400.0O0l  400.000 


$.510,000    $780,000      680.000'      680.000  680.000 
49ti.22l.>      434.094      644  .W      659. 1031  450.763 
4.838.265    4.572.171    3.927.532    3.268.430,  2.817.667 


4.340.03b 

2.139,8161. 


170.000 


2.300.220!  4336,265   4.572. 171'  3.M7,5ttl  3,868,430 


r 


Comparative  General  Balance  Sheet,  December  31. 


1915 

•Property  account  $16,951,420 

*a  preferred  dock  in  treasury . . 

Securities  owned   "  7,839 

Inventories   4,627.538 

Accounts  receivable   3„s»l.),228 

Cash   1,765,236 

raxes,  insurance,  etc.,  prepaid.  124.117 


1914 

$17,078,213 
1,000.000 
15.5S3 
4.864.877 
3,841.405 
701.265 
377,779 


1913 
$17.O>vS,096 
1.000.000 
19.743 
6.494,963 
4,429.895 
673,201 
272,553 


419.996.000  $: 
1,000 
.000 


Totals  

LiabilMet: 

Common  stock  

1st  preferred  stock   tSMSjOKH 

2d  preferred  stock  \i .994 ,00( 

Divid  pay.  Jan.  2.  1914   ........ 

Tbtocks  &.  bonds  of  sub.  cos   00.378 

Short  term  notes   4 .300.000 

Accrued  charges   94.050 

Bills  and  accounts  payable   067.474 

Sundry  reserve   1.174.650 

SttrP'us   1.790.831 


$27,375,378   $27,879,122  $29,978,451 


0,000.000 
4,000.000 
6,000.000 

65.296 
4.400.000 

97.484 
303,188 
722.934 


Totals, 
si 


.$27,375.37* 


$10,000,000 
4.000,000 
6.000.000 
170,000 

65,257 
4.20O.OO0 
115.069 
424.2S7 
107,573 
4.830.265 

$29,978,451 


1912 

1911 

1910 

$16,607,625 

$16,500,418 

$16,418,043 

1.000.000 

l.OOO.OOO 

1,000.000 

2,232,820 

2.232.821 

2.268.822 

1.961.559 

1.485.733 

1.530.173 

6.741.228 

5.760.291 

4,231.989 

285.378 

211.313 

622.436 

36.018 

62.834 

85,285 

$2X.864,625 

$27,253,410 

$26,156,748 

$10,000,000 

$10,000,000 

$10,000,000 

4,000,000 

4,000,000 

4.000.000 

6,000,000 

6,000,000 

6,000,000 

3,755.000 

2,76'i.OOO 

2.305,000 

124.215 

107.018 

94,179 

178.984 

113,860 

89.139 

234.255 

400,000 

400.000 

4.572.171 

3.927,532 

$28,864,625 

$27,253,410 

$26.1 56.74  M 

$27,879,122 

•v.Al  •"Jl^'  buiWings,  machinery  tools,  etc.  (including  plants  of  the  rompaay.)  patents,  trade-marks,  and 
good-will.  m  tNot  held  by  company      I  Exclusive  of  $4,000  common,  $2,000  first  preferred  and  $1,006,000 
""I  stock  held  in  treasury. 
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Net  Working  Capitol,  December  31. 

Cttrrcnt  AueU  1915  1014  1013  VJV2  1911  1SU0 

Inventories    84.627.538  f-l.MU.S77  S»U<t-».!)63  fl.DGl.659  $1,4*5.733  41.'>J0,173 

Accounts  reciviibKv    3.899.228  3.S41.4O0  4.42V>0o  G.741.228  5,7»0.'-'OI  4.231,9** 

Cash   1,765.236  701.250  673.201  2H5.37S  211,313  (122,430 

Total*                                        $10,292,002    $0.  107.548  11.59S.059  H.9SS.165    $7,467,337  $6.3S4,S!>S 

Dfduct- 

Short  U-rm  notes   f 4. 300. 000    $1,400,000  f  1.200.000  $3.7 55,000    f2.70;>,000  $2,306,000 

Dividend  pnyabl*  Jan  2.  1914   170.000   

Bills  and  accounts  payable                       967.474        393. 1. NS  424,2*7  17&.OS4        U3.S00  X9,l.» 

Accrued  chrugra                                        94,050         M7.1M  115.0ii»  124.215        107.01ft  U4.17«J 

Totals   f5.361.524      tl.S90.07    f-4.909.:C«    W,i>;,v  109    f2.'J26.s7M  f2.IS\3l» 

Nvt  w  jrkinit  capital   4.930.478       1.5I0.S7     0.6*0,7(13      4.92U.tfnu      4.531 . 459  3.WG.2XO 

Capitol  Stock. — Authorized — common,  $10,000,000;  7  p.  c.  cumulative  first  preferred, 
$4,000,000;  8  p.  c.  cumulative  2d  preferred,  $6,000,000— total,  $20,000,000.  Issued:  Com- 
mon, $10,000,000;  1st  preferred,  $4,000,000;  2d  preferred,  $5,000,000— total,  $19,000,000. 
Shares,  $100.  Stock  in  treasury,  Dec.  3i,  1015,  $1,009,000  second  preferred.  Stock  dealt 
in  on  New.  York  Curb  Market. 

Transfer  Agent,  etc. — Transfer  agent,  Geo.  K.  Gilluly,  327  Broadway,  New  York,  N.  Y. 
Registrar,  Columbia  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday,  in 
March  at  Ilion,  N.  Y.;  books  do  not  close. 

Voting  Trust. — A  majority  of  the  total  capital  stock,  both  common  and  preferred,  is 
deposited  under  a  voting  trust  agreement,  dated  Jan.l,  1916  and  terminating  Dec.  31,  1920. 
The  voting  trustees  are:  Lorenzo  Benedict.  Archibald  A.  Forrest,  A.  Barton  Hepburn,  Kobt. 
W.  Martin  and  Guy  E.  Tripp.   Depositary  Columbia  Trust  Co.,  New  York,  X.  Y. 

Dividends  Paid  Since  Organization.— Dividends  have  been  paid  as  follows:  Ou  common 
stock,  6%  anuually  from  1902  to  1907,  inclusive;  none  thereafter  to  Oct.  1,  1913,  when 
1  p.  o.  was  paid.  The  following  dividends  have  been  paid  on  first  preferred  and  second 
preferred  stocks: 

•94    '95    '96    '97    '98    '99  1900   '01    '08    "03    '04    '05    *0«    '07    '08    '09    'IV    '11  '13  *13  '14 
litpref.%  7777777777777  77777777 

ldpref.%  6     6      8      8     8      8     16   16      8      8      8     8      8      8       8       6     8      8     8     8  8 

Dividends  are  declared  and  paid  quarterly;  payments,  Jan.  1,  etc.  The  latest  dividend 
paid  on  1st  preferred  stock  was  1?  i  p.  c.  on  Oct  1,  1914;  and  on  2d  preferred,  2  p.  c.  on  same 
date. 

Funded  Debt. 

$5,500,000  1st  nitge.  convertible  gold  fls,  dated  Jan.  1,  1916;  due  $550,000  annually  r 
Jan.  1,  1917  to  1926,  inch  Interest  Jan.  1  and  July  1  at  office  of  trtix'.cc,  Columbia  Trust  Co. 
New  York,  Cnuptn,  $500  and  SI, 000;  registrable  as  to  principal;  exchangeable  for  fully 
registered  bonds  which  are  interchangeable.  Bunds  are  su'  ject  It,  mil  as  a  whole  or  in  part 
by  earliest  serial  maturities  at  102 '.2  and  interest  on  any  interest  date  after  Jan.  I,  1917. 

Cunverlibk  at  option  of  holder  after  Jan.  1,  191S  into  first  preferred  7  p.  c.  cumulative 
stock,  which  will  be  redeemable  at  110  and  accrued  dividends. 

ProriKionx  of  hsue.  —Authorized,  $7,500,000,  of  which  $5,500,000  are  outstanding,  and 
$2,000,000  reserved  for  extensions,  etc.  The  proceeds  from  sale  of  the  $5,500,000  outstanding 
bonds  were  used  to  provide  for  the  payment  of  $4,300,000  notes  of  the  company  which 
matured  Jan.  15,  1916,  and  for  additional  working  capital. 


WE  BUY  AND  SELL 
REMINGTON  TYPEWRITER  CO.  STOCKS 

L.  A.  NORTON 

25  BROAD  ST.  NEW  YORK 
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Security. — These  bonds  are  secured  by  dirct  first  mortgage  lien  upon  the  entire  prop- 
erty of  the  company.  The  real  estate,  buildings,  machinery  and  equipment  had  a  replace- 
ment value,  as  determined  by  appraisal  by  the  American  Appraisal  Co..  as  of  Dec.  3,  1915, 
of  $4,990,000.  In,  addition,  the  company's  current  assets  as  shown  by  audit  of  Price,  Water- 
house  &  Co  ,  as  of  June  30,  1915,  amounted  to  over  $9,900,000,  making  a  total  of  physical 
property  and  current  assets  of  approximately  $11,900,000,  or  more  than  2%  times  the  amount 
of  the  present  issue. 

Initial  Public  OJering  ($5,500,000)  in  December,  1915,  by  Win.  A.  Read  A  Co.,  New 
York.  Phila.,  Chicago,  etc.,  at  prices  ranging  from  4^  p.  c.  for  tho  1917  maturity,  to  6  p.  e. 
for  the  1920  to  1926  maturities. 

Margin  of  Sufrty:  4^.92 r,\ 

Directors.— Frank  L.  Babl>ottf  Roger  S.  Baldwin,  Archilmld  A.  Forrest,  James  M. 
Clifford,  George K.  (iilluly,  Alexander  T.  Brown,  Phineas  (\  IiOunsbur>,  John  W.  Suggett, 
Henry  H.  Benedict,  Lorenzo  Benedict,  Frank  H.  Maynard,  Frank  N.  Kondolf,  Roht.  W. 
Martin,  Edw.  R.  Tinker. 

Executive  Committee. — Lorenzo  Benedict  (Chainnan),  Roger  S.  Baldwin,  Archibald 
A.  Forrest,  Jas.  M.  Gifford,  Frank  N.  Kondolf,  Robt.  W.  Martin,  Edw.  R.  Tinker. 

Officers. — Lorenzo  Benedict,  Chairman  of  Board;  Frank  N.  Kondolf,  Pres.:  Archi- 
bald A.  Forrest,  1st  Vice-Pres.;  John  F.  McCIain,  Francis  E.  Van  Buskirk,  George  W.  Dicker- 
man,  William  T.  Humes,  Vice-Pres's.;  William  R.  Morse,  Treas.:  George  K.  Gilluly,  Sec. 
Principal  Office,  llion,  N.  Y.    General  Office.  327  Broadway,  New  York,  N.  Y. 

REORGANIZED  BLUE  BULL  MINING  CO.— Incorporated  in  1912  and  acquired 
title  to  the  property  of  the  Blue  Bull  Mining  Co.,  which  was  sold  at  sheriff's  sale,  June  14, 
1912.  The  stock  of  the  latter  company  was  exchanged  equally  for  that  of  the  new  company 
upon  payment  of  1  p.  c.  per  share  assessment.  Property,  eight  gold  producing  claims, 
comprising  148  acres,  in  Goldfield  district,  Nev.  Work  on  the  property  was  commenced  in 
April,  1912.    Development  was  the  only  work  being  done  at  latest  accounts. 

• 

Receipts  and  Disbursements  from  Nov.  30,  1914  to  Sept.  20,  1915.— Receipt*:  Call 
No.  3,  $14,7(>5;  advertising  and  miscellaneous,  $107;  balance  in  bank,  Nov.  30,  1914,  $910, 
total,  $15,783.  Di*bur*emenls:  Mine  development,  $S,054;  bills  payable,  $0,000;  other  dis- 
bursements, $2,439— total,  $10,493.  Due  bank,  Sept,  20,  1915.  $710. 

Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,496,900.  Shares,  $1.  Last 
assessment  (No  4),  one  cent  per  share,  was  called  payable  on  November  I,  1915.  Listed  on 
San  Francisco  Stock  Exchange.    No  bonds. 

Transfer  Agent,  etc.— Company  acts  as  own  transfer  ag.nt.  Registrar,  J.  S.  Cook  & 
Co.,  Goldfield,  Nev.    Annual  meeting,  third  Monday  in  December. 

Directors.— B.  J.  Henley,  Ceo.  Wingfield,  F.  C.  Favicr,  A.  H.  Howe,  W.  E.  Zobel. 

Officers.- -(Jw.  Wingfield,  Pres.;  F.  C.  Favier,  Vice-Pres.  and  Aunt.  Sec;  A.  H.  Howe, 
Sec.  and  Treas.    Address,  P.  O.  Box  505,  Goldfield.  Nev. 


REMINGTON  TYPEWRITER  COMPANY 
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REPUBLIC  STRUCTURAL  IRON  WORKS  CO.— Incorporated  March  16,  1916, 
in  Ohio  and  acquired  as  of  February  29,  1910.  the  property,  etc  of  a  company  of  the  same 
name  incorporated  in  1900,  the  Tutuer  Realty  Co.,  the  Duplex  Hanger  Co.  and  the  Ideal 
Hanger  Co.,  all  of  Cleveland.  Company  is  engage!  in  fabrication  and  croction  of  structural 
steel  work;  i.  c,  the  complete  construction  of  stool  frames  for  modorn  buMdings,  the  manu- 
facture and  sale  of  steol  and  iron  hangers,  post  caps,  post  bases,  wall  hangers,  etc.,  which 
articles  aro  the  metal  parts  used  iti  the  framing  of  mo  lorn  mill  construction;  the  s^lo  of  bar? 
both  plain  and  fabricated,  together  with  spirals,  inserts,  etc.,  used  for  the  reinforcement  of 
concrete;  also  the  jobbing  of  fitoel  plates,  sh  ipes,  etc. 

Capital  Stock.— Auth.,  1500,000  common,  $250,000  7  p.  c  cumul.  first  preferred  and 
$75,000  6  p.  c.  second  pfd— total,  $S2>,0W.  Outstanding,  $27.5,000  common  $250,000  first 
preferred  and  $75,000  second  preferred  -total.  $  100,000.  Shares,  $100.  No  bonded  dobt. 
nor  can  company  create  any  mortgage  or  other  lien  or  sell  its  property  as  a  whole,  or  dell 
its  book  accounts,  or  create  any  evidence  of  indebtedness  having  a  longer  maturity  than  one 
year,  or  issue  any  shares  of  preferred  stock  having  priorty  over  or  parity  with  present  issue 
of  first  preferred  except  with  the  consent  in  writing  of  75  p.  c.  of  present  first  preferred. 
First  preferred  stock  Is  subject  to  redemption  as  a  whole  or  in  part  at  110  and  accrued  divi- 
dends on  any  dividend  date  after  one  year  from  date  of  issue  on  GO  davs'  notice.  While  any 
first  preferred  stock  is  outstanding  net  current  assets  of  company  must  bo  maintained  at  a 
figure  not  loss  than  $200,000  in  19 10  and  5250,0(30  in  each  year  thoroaf tor.  As  a  first  preferred 
dividend  guaranty,  company  agrees  to  deposit  with  the  Superior  Saving.*  «fc  Trust  Co., 
Cleveland,  O.,  as  Trustee,  an  amount  equal  to  the  dividends  on  first  preferred  for  one  year. 
Roginning  with  '917,  the  company  must  set  aside  each  year  out  of  surplus  earnings  $18,000 
for  the  redemption  of  first  .preferred  stock  by  purchase  in  the  open  markot  or  by  call  at  110 
and  accrued  dividends  In  case  company  fails  to  pay  dividends  on  first,  preferred  for  two 
consecutive  quarterly  periods,  or  if  company  fails  to  redeem  first  preferred  as  set  forth  in  the 
charter,  or  makes  default  with  respect  to  the  provision  concerning  amount  of  current  assets 
to  be  maintained,  or  in  ease  the  company  attempts  to  do  anything  that  requires  the  consent 
of  75  p.  c.  of  first  preferred  stockholders  without  first  having  obtained  this  consent,  then 
the  first  preferred  stockholders  have  the  right  to  vote  SO  p.  c.  of  all  votes  cast.  Transfer 
agent:  First  Trust  &  Savings  Co.,  Cleveland,  Ohio.  Dividends  on  first  preferred  payable 
quarterly,  January,  etc. 


General  Balance  Sheet,  February  29,  1910. ---Capital  stock,  $000,000;  bills  and 
accounts  payable,  $143,401;  reserve  for  taxes  and  contingencies,  $3,000;  profit  and  loss, 
$120,530— total,  $800,937.  Contra:  Property  account,  $304,709;  patents,  §40,000;  secur- 
ities of  associated  company.  $100,000;  cash,  $2,21 1 ;  notes  and  accounts  receivable,  $80,420; 
uncompleted  contracts  and  prepaid  purchases,  $54,571;  inventory,  $205,350;  other  assets, 
$13,070— total,  $8<>0,937. 

Directors. —I.  T.  Kahn,  Adolph  Tuteur,  Joseph  I<ehmnn,  Samuel  I.  McCune,  Julius 
Tutcur,  A.  V.  Cannon,  N.  I.  Dryfoos,  J.  D.  Cockburn.  Officers.  -I.  T.  Kahn,  Pres.  and 
Treas.;  Adolph  Tuteur,  Vice-Pros.;  Joseph  Lehman,  Sec.    (ieneral  office,  Cleveland,  Ohio. 

REX  CONSOLIDATED  MINING  CO.— Incorporated  in  August,  1915,  in  Delaware, 
and  owns  five  lode  claims,  four  of  which  are  p aL.nte  I,  located  in  the  C -Kmr  d'Alene  Min- 
ing District,  Shoshone  County,  Idaho,  six  miles  north  of  Wallace,  on  '  Nine  Mile  Creek." 
Development  is  hy  two  shafts,  one  of  which  is  connected  with  the  lower  workings  and  two 
tunnels  connect (.i I  l»y  two  raises  Number  1  tunnel  is  a  crosscut  for  250  feet,  whore  a  drift 
050  foet  loriK  explores  U„-  vein:  number  2  tunnel  wa«  driven  925  feet  across  the  formation 
<>f  the  vein  on  which  it  was  driven  1 .000  feet  to  the  present  face.    Other  development  con- 


Net  Profits,  Years  Ended  December  31. 


1911  . 
1912.. 
1913  . 


$.V>.S12  I  1914 
7.">.40fi  1915 
181.125  1 


43.310 
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sists  of  two  drifts  150  feet  and  50  feet  long,  respectively.  Equipment  consists  of  a  250-ton 
concentrating  plant,  to  which  has  been  added  the  oil  flotation  process;  thi.s  mill  is  connected 
with  the  mine  by  an  aerial  tram,  \\i  miles  long.  The  mine  has  an  electric  drive  compressor 
capable  of  handling  15  drills,  sinking  pump,  machine  drill,  cars,  etc.  Capacity  of  mill, 
300  tons  daily. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  SI.  Full  paid  and 
non-assessable.  Annual  mooting,  2nd  Monday  in  January.  Transfer  agent  and  registrar, 
United  States  Corporation  Co.,  New  York.  Listed  on  Spokane  Stock  Exchange  and  on 
Now  York  Curb. 

Officers.— M.  J.  Sweeny,  Pres.,  Gen.  Mgr.  and  Pur.  Agt.,  Wallace,  Ida.;  Hobert  .Sweeny, 
Vice-Pros,  and  Treas  ;  H.  F.  Taylor,  Sec.  and  Asst.  Treus.,  New  York,  N.  Y.  General  office, 
120  Broadway,  New  York,  N.  Y. 

Directors.— M .  J.  Sweeny,  Wallace,  Ida.;  Robert  Sweeny,  L.  E.  Whicher,  R.  M. 
Atwatcr,  Jr.,  B.  F.  Taylor,  New  York.  N.  Y. 

BIO  PLATA  MINING  CO. —Incorporated  in  1906,  in  Ariozna.  The  protocol  izat  ion 
of  the  Rio  Plata  Mining  Co.,  in  Mexico,  was  completed  October  15,  1910,  and  the  Mexican 
company  was  dissolved.  Company  holds,  owns,  operates  properties  as  follows:  Mineral 
rights,  187  acres;  timber  and  ranch,  2,700  acres.  Properties  located  in  State  of  Chihuahua, 
Mexico,  and  consist  principally  of  following  silver  mines:  Santa  Nino,  David,  Santa  Teresa 
Santa  Barbara,  Cleopatra,  La  Ultima,  Eurique,  Santa  Barbara  Rancho.  Plant  and  reduction 
works,  all  owned  by  company,  consist  of  a  25-stamp  mill,  60-ton  concentration  plant,  80-ton 
cyanide  plant,  hydro-electric  power  plant,  with  all  necessary  refining  and  other  apparatus; 
auxiliary  steam  power  plant  with  capacity  to  drive  either  the  mill  or  the  cyanide  plant  in 
times  of  low  water  preventing  the  operation  of  the  water  power  plant.  Tailings  treated 
by  cyanide  process. 

During  1911,  the  company  purchased  the  majority  of  stock  of  the  Trinity  Consoli- 
dated Hydraulic  Mining  Co.,  whose  property  is  situated  in  Trinity  County,  Cal. 

No  ore  was  treated  in  the  company's  miD  since  the  last  quarter  of  the  fiscal  year  1912, 
to  November  30,  1915.  Development  work,  curtailed  on  account  of  Mexican  revolution, 
was  discontinued  in  1914,  but  resumed  to  small  extent  in  1916. 

Mining  Operations,  Tears  Ended  November  30. 

Receipt*:  1915    1914            1913  1912       1911  1910  1909 

Sale  of  ores  and  concentrate*                                                    $220  195,330  $367,057  S366.742  1192.030 

Rent*  and  miscellaneous  revenue   $9S3  $14,493       10.331  9.237       1.543  3.429  2.253 

Ores  and  concentrate* .  November  30..    74.061      42,396  55,38o  20,622 

Total  mining  income   1883  $14,493  $10,551  $178,628  $410,996  $425,556  $214,905 

Bxpenw. 

Expense  at  mine  and  mill   $1,705   $6,033  $-1,254  $57,035  $140,637  S125.378  $75,051 

Krnght.  etc..  on  ore  and  concentrate*.    7.592  12.552  17,508 

Exponsra  of  agency  at  Sanchez     1.235  3.895  2,306  2.394  2,472 

Mexican  •ndChi/ «l«nini*.  expen**   5,451  12  599  22,718  23.353  22.108 

Adminis.  expense*  in  America.    $1,604     12.278  17.966  23.047  20.797  16.816   

Total  cost  of  production   $3,309   $18,311      $2S.906    $00,576  $19  4,050  $180,403  $117,139 

Mining  profit. carried  to surp.  aeet   f2.426     f3.818      tl8.355      82.052    216.948    245.063  97,767 

Income  Account,  year  ending  November  30,  1915. — Stone;  profit  and  interest  income, 
$883.  Mine  expenses  (in  Mex.  Money,  $.8,769)  SI, 705-  New  York  Offices  and  Corporate  ex- 
penses, $1,604— total,  $3,309.  Deficit  for  year,  $2,426;  surplus  forward,  $152,382.  Net 
surplus,  Nov.  30,  1915,  $149,956. 

Capital  Stock.— Authorized  and  issued,  $2,000,000;  outstanding,  $1,872,590;  in  treas- 
ury, $127,410.  Shares,  $5.  Quarterly  dividend  No.  1,  of  VA  P-  c.  was  paid  Dec.  29,  1909, 
and  2  p.  c.  quarterly  to  December  29,  1911;  none  in  1912;  1  p.  c.,  February  1,  1913;  none 
thereafter  to  July  15,  1916.  Stock  transferred  at  company's  office,  654  West  *5 1st  Street, 
New  York,  N.  Y.  Registrar,  New  York  Trust  Co.,  New  York,  N.  Y .  Annual  meeting, 
second  Tuesday  after  first  Monday  in  January,  at  Phoenix,  Ariz.  Books  close  ten  days  before 
and  re-open  day  after  both  annual  meeting  and  dividend  payments.   Stook  not  listed. 
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Comparative  General  Balance  Sheet,  November  30. 

A**eU 


Mine  development. 
California  mines  aceoti 
Plant  improvements,  etc  .  .  . 

Office  furniture  

Treasury  stock  

Cash,  Accts.  Hec.  

Other  assets  

New  Properties   in  Mex. . . . 


191.5 

1011 

1913 

1912 

1911 

1910 

1909 

$.>7f/>07 

$070. S77 

J976.877 

$976,877 

$1,526,771 

$2,371,523 

f»2,223 

51.900 
031.965 

19.519 

37.423 

34.968 

012,430 

010,500 

610.500 

610.500 

•  ■■•*•■ 

330.288 

20S.007 

26^,'>07 
OS1 

285.709 

302.326 

301.228 

350.248 

6S1 

973 

1.216 

2.396 

1,510 

1,510 

127,410 

127.110 

127.410 

127.410 

130.410 

131,680 

132.810 

7,0.32 

1 1 .907 

OI.X'J  I 

20.588 

44,990 

48.123 

2.302 

!>2.HSfi 

87.215 

75,212 

185.040 

116.4S6 

84,429 

28.538 

2.0.>4 

Totals.  $2,161,190  $2. 157.079  $2,191,159  $2,261,380  $2,217,855    $2,142,767  $2,866,977 

Liabilities: 

Capital  stock  $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000   $2,000,000  $2,000,000 

Stock  surplus  account   503,187 


Earned  surplus  account                149.950      152,3X2      IS3.270      236.800      192,139  124.746  363.790 

Current  liabilities   2.575         4.697         7.HS9        24,580        10.718  18.020   

Deferred  liabilities   15.000   

Int.  Income  Suspense  acct. ,  ,  8,005         


Totals  $2,101,190  $2,157,079  $2,191,159  $2,261,380  $2,217,855    $2,142,767  $2,866,977 

Directors.— Henry  W.  Miller,  Warren  E.  Green,  D.  W.  Shanks,  Robert  N.  Brundage, 
Joseph  J.  Bonneau,  James  H.  Lee,  John  C.  Hanson,  Joseph  Ooult,  Archibald  Nesbett, 
Louis  O.  Hedden,  George  F.  Parker,  Lincoln  Bonneau. 

Officers.— Henry  W.  Miller,  Pres.  and  Gen.  Mgr.;  Archibald  Nesbett,  Vice-Pres.; 
James  H.  I  ce,  Sec.  and  Treas. ;  Alvin  R.  Kenner,  Gen.Supt.  Executive  Office,  864  West  51st 
Street,  New  York,  N.  V.   Mines,  State  of  Chihuahua,  Mex. 

Company  Controlled  by  Rio  Plata  Mining  Company. 

TRINITY  CONSOLIDATED  HYDRAULIC  MINING  CO. — Owns  the  Hupp  Brown 
and  Union  Hill  paleer  mines  and  also  twenty-one  undeveloped  placer  claims,  situated  in 
Trinity  County,  C'al.  Controls  developed  water  right#  in  Weavenrille  Basin.  Operation  cur- 
tailed in  191").  and  in  1910  limited  to  small  operations  under  leases. 

Control.— Controlled  by  Rio  Plata  Mining  Co.,  through  ownership  of  a  majority  of 
its  capital  stock. 

Income  Account, year  ending  Nov. 30, 1915.  —Gross  earnings,  $2S,700.  Mine  working 
expenses  and  administration  expenses,  921, oil.  Net  mine  earnings,  $7,24'.).  Deductions: 
Interest,  on  bonds,  $10,570;  other  interest,  $3,733;  depreciation,  $7,083— total,  $21,980. 
Deficit  for  the  year,  $14,730.  deficit  forward,  $31,977— total  deficit,  Nov.  30,  1915,  $40,714. 

General  Balance  Sheet,  Novemlwr  30,  1915.— Capital  stock  outstanding,  $1,375,000; 
funded  debt  outstanding,  $151,000;  notes,  $59,000;  accrued  liabilities,  $35,71  K;  current  lia- 
liabilities,  $779 — total,  $1,021,497.  Contra:  Proj>crty  account,  $1,509,210;  inventories, 
$2,183;  cash,  $3,390:  profit  and  loss,  $40,714  -total,  $1,021,497. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,375,000,  of  which  $900,000 
is  owned  by  the  Rio  Plata  Mining  Co.  Annual  meeting,  second  Tuesday  after  first  Monday 
in  January  at  Phoenix,  Ariz.  Books  close  ten  days  before  and  re-open  day  after.  Com- 
pany acts  as  transfer  agent  through  New  York  office.    No  dividends.    Stock  not  listed. 

Funded  Debt.  -Outstanding  Nov.  30,  1915:  $201,000  first  mortgage  7  p.  c.  10-year 
sinking  fund  gold  bonds,  of  which  $70,500  owned  by  Rio  Plata  Mining  Co,  and  $50,000 
deposited  as  collateral  for  notes.  Authorized,  $750,000.  Umpire  Trust  Company,  trustee 
of  mtge.  and  registrar  of  bonds. 

Income  Tar:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. —Henry  W.  Miller,  Archibald  Nesbett,  Joseph  Coult,  Robert  N.  Brundage, 
Win.  A.  Boland,  Lincoln  Bonneau,  J.  H.  Lee. 

Officers. — H.  W.  Miller,  l*res.;  Archibald  Nesbett,  Vice-Pros.;  James  H.  Lee, Sec.  and 
Treas.  Office,  054  West  51st  Street*  New  York,  N.  Y. 

RISING  (R.  D.)  PAPER  CO.— Incorporated  1S99,  in  Massachusetts.  Owns  real 
estate  and  paper  mill  at  Elousatonic  (Great  Barrington),  Muss.  Dailv  capacity,  fifteen 
tons  of  writing  parwr. 
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.     Comparative  General  Balance  Sheet,  July  1. 

AhxU:                                         1010           ioUS            MM            1913  1912  1011 

Butld.ngs  andreal  eetate                       1572.863      $515,0*5      S512.000      $500,000  $506,000  S5OT  000 

    316.506       303.354        207.045       300.310  250  000  250  600 

Improvements                                           2.50O  2»E 

Gaah  and  accounta  receivable                  12.5.700         N5.198        110.069      '*  84.637  82*217  '76  062 

i  aix.r  in  hiirxis  oi  agc-uta                                           ....  to  mn  «li  o~\ 

gavinn  bank  futd                                    1.500         ..                               '    1.566  1500  "I  sOO 

Prepaid  inauranee  and  interest                                                        2  341  ' 


TotAlB   11.420.042   $1,301,212    11.247,061    $1,215,734    II,  128.609  11.098.621 

^SSf*.v. &SS  'i£SS  SSjffi  18838  % 

S!^Sl£SEa!t:vv.:.v.  ^    1'"-2"    17S1SJ    "MS  7(4 


w»*ra  iuui  merest   .1,U<  /  4  Oftf)  I  1R.1  V-"7w 

Depreciation  reserve   73.805         50.000         50.000         5o!o00         50.000  5O0OO 

Profit  and  loaa   J^£,:{     J»™*>      _100.819        135.840       152,860  15?343 

TotRla   $1  420  642    S1.WI.242    11.247.061    $7,215,734    $1.128,«£9  $1,098,621 

Capital  Stock.— Authorized  and  outstanding,  July  1,  1916,  $700,000.  Shares,  8100. 
Transfer  agent,  treasurer  of  company.  Company,  in  May,  1914,  increased  its  capital 
from  $000,000  to  $700,000,  the  increase  being  offered  to  stockholders  in  the  ratio  of  one  new 
share  for  every  six  shares  of  old  stock  held.  Dividends  have  been  paid,  semi-annually 
February  and  August  1,  as  follows:  1905  and  1906,  6  p.  c.  each;  1907  to  1914,  inclusive,  7 
p.  c.  per  annum;  1915,  nil;  1916,  6  p.  c.   Annual  meeting  in  July. 

Directors.— Edmund  Day,  Seymour,  Conn.;  Chas.  McKernon,  W.  J.  ^ayboldl 
Housatouic,  Mass.;  O.  A.  Miller,  Columbus,  O.;  Kobt.  ().  Harper,  (it.  Barrington,  Mass. 

Of  fleers.— ().  A.  Miller,  Pres.;, Charles  McKernon,  Treafl.;  W.  J.  Raybo'.d,  Sec,  Housa- 
tonic,  Mass.  Office,  Housatonic,  Mass. 

RIVER  PLATE  COMMERCIAL  CO.— Incorporated  Oct.  29,  1914,  in  New  York 
to  acquire  the  assets  and  proj>erty  of  the  River  Plate  Trading  Co.  Company  is  engaged 
in  mercantile  trade  in  the  River  Plate  territory-  in  South  America,  with  its  principal  branches 
in  Bwnos  Aires,  Argentina,  Montevideo,  Uruguay,  and  Rio  de  Janiero  and  Sao  Paulo 
Brazil,  and  agency  at  Asuncion,  Paraguay;  also  has  valuable  connections  in  England.  Acts 
as  selling  agent  for  American  linns  and  is  sole  representative  in  the  River  Plate  district 
for  'Beech  Nut  Packing  Co.,  Cutler  Mfg.  Co.,  Sharpies  Separator  Co.,  Durha.m  Duplex 
Razor  Co.,  Lawrence  tt  Co.,  Julius  Kayser  <&  Co.,  ami  others.    Charter  jK'rpetual. 

Income  Account,  year  ended  June  30,  1916.— Shipments  billed,  81,691,911.  Cost  of 
goods  sold,  $1,57S,07S.  Cross  profit,  $113,833.  Operating  expenses  and  taxes,  $73,OH5. 
Net  profit,  $40,747.  Loss:  Dividends  pa  id,  $5,644.  Surplus  for  year,  $35, 104. 

General  Balance  Sheet,  June  30,  1916. 

Securities  goodwill  etc   $1,650,838  ,  Common  stock   $1.500  000 

Account*  receivable   137.7 lit    Preferred  stock    10«»\oO 

Draftt  collectible   139,724    Aecounta  payable  .'  wISS 

ML-rchandiae  stores   1,577   Drafts  and  bills  payable   116,964 

V;**  .-   21.47S  I  Merchandise  consignment   1301 

fcxpenaea  paid  in  advance   3,009  I  Surplus  and  reserve   30 ',150 


Total  assets   $1,954,400  I     Total  liabilities   $1,954,406 

Capital  Stock.— Authorized,  $1,500,000  common  and  $750,000  8  p.  c.  cumulative  pre- 
ferred—total, $2,2.50,000.  Outstanding,  June  30,  1916:  $1,500,0(30  common  and  $199,500 
preferred.  Shares,  $100.  No  bonds.  Preferred  stock  has  preference  as  to  assets  as  well  as 
dividends  and  is  subject  to  call  at  125  and  accrued  dividends  on  any  dividend  date  on  three 
months'  notice.  Transfer  agent:  Guaranty  Trust  Co.,  New  York.  Registrar  of  stock: 
Bankers  Trust  Co.,  New  York.  Annual  meeting  fourth  Monday  in  March,  at  50  Broad  Street 
New  York,  N.  Y. 

Dividends  on  preferred  stock  are  declared  semi-annually.  March  and  Sept.  and  paid 
May  1  and  Nov.  1  at  New  York.   Dividends  paid:  Nov.  I,  1915,  4  p.  c;  May  1,  1916.  4  p.  c. 
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Directors. — H.  Stuyvesant  Dudley,  George  C.  HolUster,  Ashbel  Green,  Archibald  Le 
Roy,  Douglas  Foote,  Francis  S.  Marden,  Arnold  Wood,  Minturn  de  S.  Verdi. 

Officers. — H.  Stuyvesant  Dudley,  Pres.;  Douglas  Foote,  Vice-Pres.  and  Asst.  Treas.; 
Vivian  Venn.,  Vice-Pros.;  Archibald  Le  Roy,  Treas.  and  Sec.  Office,  50  Broad  Street, 
New  York,  X.  Y. 

RIVERSIDE  EASTERN  OIL  CO.— Incorporated  Oct.  29,  1915,  in  Delaware,  and 
acquired  the  properties  and  assets  of  the  following  companies  engaged  in  the  manufacture 
from  natural  gas  of  blended  gasoline  and  other  petroleum  products  and  their  distribution 
in  the  eastern  part  of  the  United  States:  The  Riverside  Oil  Co.  of  W.  Va.;  the  Riverside 
Oil  Co.  of  111.;  the  Gasoline  Supply  Co.  of  Ill.;  the  Gasoline  Supply  Co.  of  Pa.;  and  the 
Gasoline  Distributing  Co.  of  N.  Y.  AI»o  owns  substantial  interest  in  the  American  Gasol 
Co 

Plants  located  at  Sistersville,  Ellenboro,  Follansbee,  Welisburg,  Holidays  Cove  and 
Blue  Creek,  W.  Va.,  and  Zeno  and  Noblestown,  Pa.  Also  operates  a  system  of  pipe  lines  and 
a  line  of  tank  cars  and  steel  drums  Has  a  number  of  contracts  for  gas  in  the  West  Virginia 
fields  and  has  plans  under  way  for  the  purchase  and  construction  of  additional  producing 
plants,  blending  and  storage  stations,  pipe  lines,  tank  cars,  etc.  ,  and  for  the  extension  of  its 
distributing  business.   Present  capacity,  about  750,000  gallons  of  gasoline  per  month. 

Capital  Stock. —Authorized,  $1,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common — total,  $3,000,000.  Outstanding,  $1,490,150  common  and  $433,580  preferred — 
total,  $1,923,730.  Shares,  $5.  Preferred  stock  can  only  be  issued  at  pal  to  provide  for 
equipment  and  working  capital  and  has  preference  as  to  assets.  Preferred  dividends  payable 
quarterly  Feb.  1  etc.    No  funded  debt. 

Directors.— O.  D.  Robinson,  E.  D.  Robinson,  C.  L.  Kerr,  F.  B.  Parriott,  W.  B.  Beecher. 

Officers.— O.  D.  Robinson,  Pres.;  C.  L.  Kerr,  Sec;  E.  D.  Robinson,  Treas.  Office, 
Benedum  Trees  Bldg.,  Pittsburgh,  Pa. 


RIVERSIDE  WESTERN  OIL  CO. -Incorporated  Jan.  IS,  1913,  in  West  Virginia 
for  the  purpose  of  manufacturing  blended  gasoline  in  the  Mid-Continent  Oil  Fields.  Plants 
and  blending  stations  are  located  at  Glenn  Pool,  Morris  and  Delaware,  Oakl;  combined  out- 
put, 7,500  gallons  of  gasoline  per  day.   Three  additional  plants  are  under  construction. 

Profit  and  Loss  Account,  year  ending  Jan.  1,  1916.— CraHia:  Surplus,  Jan.  I,  1915. 
$13, 190;  profits  for  year,  $43,7ti3— total,  $50,953.  Dedurt :  Dividends  on  preferred,  $17,287. 
Surplus,  Jan.  1,  1916,  $39,006. 

General  Balance  Sheet,  January  1, 1916. 


Plant,  equipment,  etc                        .   .  $2l.i,K8H 

Rolling  stock  i   28.700 

Contract  nuunts.  Ho                          .  .  9SI.000 

Distributing  Nation*   30.000 

Accounts  and  bill*  receivable   1S.570 

Inventories   I07.K76 

Caahitenm.      2«.rt31 

Total  iu«m-t.<i   $1,469,205 


Common  stock     $071,000 

Pr.-fcrr.d  nVn-k   3-14.207 

Amount*  and  bills  payable.   1 13.792 

Profit  and  lo*»   39,606 


Total  liabilities.   $1 ,409.205 


Capital  Stock. — Authorized,  $1,500,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred— total,  $2,500,000.  Outstanding,  $99S,250  common  ami  $  102,050  preferred.  Shares 
$25.  Preferred  stock  can  only  be  issued  at  par  to  provide  for  equipment  and  working  capital. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends. 

Dividends. — Dividends  on  preferred  regularly  paid  quarterly,  1  eb.  1,  etc.;  on  common 
initial  dividend  of  ?t  p.  c.  was  paid  Feb.  25,  1916;  May  25,  1910,  1  p.  c. 

Directors.    ().  D.  Robinson,  F.  13.  Parriott,  C.  L.  Kerr,  Iv  I).  Robinson,  W  .  IV  Beecher. 

Officers.— <>.  I).  Robinson,  Pres.;  F.  B.  Parriott,  Viec-Pres.;  C.  L.  Kerr,  Sec;  K.  D. 
Robinson,  Treas.    General  Office,  Benedum  Trees,  Bldg.,  Pittsburgh,  Pa. 
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rETT  LATHE  &  GRINDER  CO.— Incorporated  June  26,  1912,  in  Massachusetts, 
•turcre  of  Precision  machine  tools.    Property  and  plant  located  at  Boston,  Maes. 

leral  Balance  Sheet,  June  30,  1916.— Common  stock,  $350,000;  preferred  stock, 
»;  accrued  liabilities,  $3,415;  notes  payable,  $34,900;  accounts  payable,  $22,032; 
rrent  liabilities,  $725;  reserves,  $25,34L;  profit  and  loss,  $10,086  -total,  $871,199. 

Property,  plants,  etc.,  $317,747;  goodwill,  $295,390;  inventories,  $132,623 ;  accounts 
le,  $39,490;  cash,  $4,640;  other  current  assets,  $146;  profit  and  loss,  $10,086 — total, 

reported  by  company.  j 

»ltal  Stock. — Authorized  and  outstanding:  $425  000  6  p.  c.  cumulative  preferred 
0,000  common.  Shares,  $100.  Preferred  stock  has  preference  for  assets  and  is 
for  not  le**  than  $U0  per  share.  Transfer  agent  and  registrar,  State  Street  Trust 
ton,  Mass.  Annual  meeting,  first  Monday  in  March,  at  the  office  of  the  company, 
ose  three  days  before  and  re-open  immediately  after  annual  meeting.  Stock  is  not 
Dividends  on  preferred  are  payable  semi-annually,  Jan.  2  and  July  2.  Books  close 
l>efore  and  re-open  immediately  after  dividend  payments.  Payments  on  preferred 
;  years  have  been  as  follows:  1912,  3  p.  c;  1913,  6  p.  c;  1914,  1915  and  I9ln\  to  v 
I  p.  c.  each. 

ectors. — John  W.  Boynton,  George  A.  Clark,  H.  J.  Coolidge,  Howard  Coonley, 
micson,  B.  W.  McSkimmon,  R.  G.  MorsR,  Barthold  E.  Scheslinger,  H.  S.  Thompson 
leers.1— H.  S.  Thompson,  Pres.,  Boston,  Mass.;  \V.  B.  McSkimmon,  Vice-Pres., 
cl,  Mass.;  R.  G.  Morse,  Treas.;  George  A.  Clark,  Clerk,  Boston,  Mass.;  A.  F.  Orcutt, 
7.,  Brighton,  Mass.  Office,  Brighton,  Mass. 

BINSON  (J.  M.),  NORTON  &  CO.— Ineorp.  Jan.  I,  1902,  in  New  Y^rk.  Manu- 
i  of  shirts,  overalls,  muslin  underwear  and  clothing;  also  jobbers  of  wholesale  dry 
otions,  etc.  Absorbed  J.  M  .Robinson  &.  Norton  Co.,  successors  to  J.  M.  Robinson 
stablished,  1S44.  Plant  at  Louisville,  Ky.  Annual  sales,  $4,000,000  to  $5,000,000. 
>ltal  Stock.— Auth.  and  outstanding,  $350,000  6  p.  c.  cunm.  preferred  and  $650,000 
.  Shares,  $100.  Preferred  stock  is  preferred  as  to  dividends  and  assets,  and  is  not 
to  redemption.  Registrar  and  transfer  agent,  Fidelity  and  Columbia  Trust  Co., 
le,  Ky.  Annual  meeting,  December  15,  at  New  York,  N.  Y.  Dividends  at  rate  of 
;r  annum  are  being  paid  semi-annually,  June  30  and  December  31,  on  preferred  stock; 
mually  on  common.  Transfer  books  close  thirty  days  before,  and  re-open  immediately 
th  annual  meeting  and  dividend  payments.  No  bonds.  Preferred  stock  is  listed 
mile  Stock  Exchange. 

ectors.— C.  B.  Norton,  Alvah  L.  Terry,  G.  H.  Mourning,  Douglas  Barclay,  Jr., 
lourning,  E.  A.  Cunningham,  John  L  Terry,  Douglas  Ban-lay,  Ix>uisville,  Ky. 
leers.— Douglas  Barclay,  Pres.;  Alvah  L.  Terry,  Vice-Pres.;  G.  H.  Mourning,  2d 
s.;  Chas.  B.  Norton,  Treas.;  W.  II.  Mourning,  Sec.   General  and  Transfer  Office, 
(1  Main  Sts.,  Louisville,  Ky. 

BINSON  OIL  CORP. — Incorporated  March  29,  1916,  in  Delaware  to  acquire 
oil  deposits  and  to  refine  and  prepare  same  for  market;  acquired  control  either 
y,  through  stock  ownership,  or  directly  of  the  properties,  franchises,  trade  marks, 
I)  Wra.  C.  Robinson  &  Son  Co.  (of  Md.J,  incorporated  in  1901,  succeeding  a  business 
ed  in  1832,  owning  trade  marks  and  registered  brands  of  automobile  oil,  registered 
d  States  and  in  many  foreign  countries;  also  a  well-developed  selling  organization, 
t  branches  and  agencies  throughout  the  United  States,  West  Indies,  South  America 
British  Colonies.  (2)  The  Pittsburgh  Oil  Refining  Co.,  owning  an  oil  refinery,  located 
>hio  River,  14  miles  south  of  Pittsburgh,  and  on  the  Pittsburgh  &  Lake  Erie  RR., 
ves  it  direct  connection  with  the  Baltimore  &  Ohio  RR.,  Pennsylvania  RR.  and  New 
ntral  RR.  lines. 
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Corporation  also  acquired  50  p.  <•.  of  the  stock  of  the  Pittsburgh  Pipe  Line  Construc- 
tion Co.  (of  Pa.),  which  owns  pipe  lines  extending  through  some  of  the  most  prolific  oil  field* 
in  Pa.,  and  also  has  direct  connections  to  its  refinery  with  two  other  pipe  line  systems;  also  50 
p.  c.  of  the  capital  stock  ot  the  Columbia  Oil  Co.  (of  Vn.t.  operating  in  the  District  of  Colum- 
bia and  vicinity.  Through  the  acquisition  of  control  of  these  companies,  the  corporation  will 
not  only  refine  petroleum  products  but  will  market  them  directly  to  the  consumer,  thereby 
receiving  the  entire  profits  to  be  derived  from  such  departments  of  the  j>ctroleum  business. 
Plants  located  at  Baltimore,  Md.,  and  Coraopolis,  Pa.  Sales  offices  and  warehouses  located 
at  Philadelphia,  Pa.;  Boston.  Mass.;  Now  York  City;  San  Francisco.  Cal.;  Cincinnati  <>.. 
Savannah,  (la.;  Altoona,  Pa.;  Hartsvillc,  S.  C  ;  New  Orleans,  La.;  I'tica,  V  Y.;  Syracuse, 
N.  Y.;  Birmingham,  Ala.;  Norfolk,  Ya.;  Durham  N.  ('.;  Wilmington,  N.  ('.;  Buenos  Aires. 
S.  A.;  Havana  Cuba;  Sydney,  Australia;  Naples,  Italy;  Cumberland,  M.i  Charlotte,  N.  (.'., 
and  Halifax,  N.  S, 

Assets  and  Liabilities,  Feb.  39,  1*16. 

{After  the.  introduction  of  the  new  cash  capital  represented  bij  the  issue,  of  the  neir  preferred  slock 

and  assuming  that  the  new  corporation  has  taken  ocer  directly  the  assets  of  the  old  corupanus.) 

Property,  trade  marks,  ete   $l,U0.«H()  :  Capital  *tork   $2,OT>0,OOi>' 

Securities  of  nub.  companies,  etc   X1S.S77  i  Car  trust  notes     4,.r)l8 

76ft 

Surplus   21.MS3 

ToUl  m-ts.   t2.433.tfM  I     Total  li.ihiliti.M   '    ~  |2.433.«U 


Inventories  und  rsp's.  paid  in  advance. .  l'.).r>,27tf  !  Notes  mih!  oceu.  pnyulile,  ete.   1»  {,404 

Notes  and  account*  receivable   220. 1 27  I  I.'npaid  dividendn   76ft 

Cash   2ti2,tlo4  1  H.wrvee   W.438 


Capital  Stock.— Authorized,  $3,000,000  S  p.  c.  cumulative  convertible  preferred  and 
S4,000,000  common— total,  $7,000,000.  Outstanding,  $1,000,000  common  and  $1,0.50,000 
preferred.  Shares,  $10.  No  prior  liens  in  addition  to  those  at  present  outstanding  can  be 
placed  on  any  of  the  properties  of  the  corporation  so  long  as  any  of  the  preferred  stock  is 
outstanding,  without  the  consent  of  two-thirds  of  the  preferred  stockholder.,.  Preferred 
stock  is  subject  to  redemption  as  a  whole  or  in  part  at  $10.50  per  share  and  accrued  dividends 
on  any  dividend  date  on  30  days'  notice.  It  is  convertible  into  common  stock  (voting  trust 
certificates)  during  one  year  from  date  of  issue  on  the  basis  of  $11  of  preferred  stock  for  one 
share  of  common  stock;  thereafter  the  conversion  rate  will  be  $12.50  per  share  of  preferred 
for  one  share  of  common.  Preferred  stock  called  for  redemption  retains  this  conversion  privi- 
lege up  to  10  days  prior  to  the  date  set  for  such  redemption.  Preferred  stock  has  no  voting 
rights,  except  during  default  in  the  payment  of  S  p.  c.  dividends  thereon. 

Voting  Trust.— The  common  stock  is  deposited  in  a  5-year  voting  trust,  the  trustee* 
of  whieh  are  John  K.  Shaw,  Frank  A.  Furst  and  \V.  Champlin  Robinson,  Baltimore,  Md. 

Car  Trust  Notes.— Outstanding,  $4,5 is. 

Contingent  Liability. —The  W.  C.  Robinson  &  Son  Co.  is  joint  guarantor  on  $70,- 
000  Pittsburgh  Pipe  Line  Construction  ti  p.  c.  10-vcar  gold  note*,  due  1922. 

Transfer  Agent,  etc.— Transfer  agent.  Fidelity  Trust  Co.,  Baltimore,  Md.  Registrar, 
Union  Trust  Co.,  Baltimore,  Md.    Annual  meeting,  second  Tuesday  in  May. 

Directors. — \V.  C.  Robinson,  C.  B.  Dallam,  Geo  K.  Stevenson,  T.  A.  Burch,  VY.  K. 
Duval,  John  S.  (iibbs,  Jr.,  Baltimore,  Md.;  S.  \Y.  Husk,  Haddonfield,  N.  .1. 

Officers.  W.  C.  Robinson,  Pres.;  C.  B.  Dallam,  Vice-Pres.;  T.  A.  Burch,  2nd  Yiee- 
Pre-s.;  A.  C.  White,  Treas.:  Geo.  )\  Stevenson.  Sec;  K.  G.  Cole.  As*t.  Sec,  Baltimore,  Md.; 
A.  H  Johnson,  Pur.  Agt.;  .1.  K  Hammond,  Supt.,  Coraopolis,  Pa.  General  Oflice,  32  South 
St.,  Baltimore.  Md. 

ROCIIKSTKR  MINES  CO.— Incorporated  Dec.  17,  1912,  in  Nevada.  Company's 
property  consists  „f  silver  and  gohl  ore  mines  located  on  Rochester  Hill,  Rochester  Dis- 
trict, Humboldt  County,  Nev.,  three  miles  distant  from  Rochester  Canvon.  Capacity,  2<X> 
t<'ii*  silver  oru  daily. 
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Capital  Stock.— Authorized,  $2,250,000.  Outstanding,  $2,050,000  Shares,  $1. 
Transfer  agent  and  registrar,  Security  Transfer  and  Registrar  Co.,  New  York,  N.  Y.  No 
honds.    No  dividends. 

Directors. — L.  A.  Friedman,  Lovelock,  Nev.;  J.  P.  O'Brien,  San  Francisco,  Cal.;  Sam 
Piatt,  Reno,  Nev.;  Richard  Hartley,  Salt  Lake  City,  Utah;  Wm.  Adams,  San  Francisco, 
Cal. 

Officers. — L.  A.  Friedman,  Pres.  and  Gen.  Mgr.;  H.  J.  Murrish,  Sec. ;  Rudolph  Nenzel, 
Pur.  Agt,,  Lovelock,  Nev.   Office,  Lovelock,  Nev. 

ROCKLAND  AND  ROCKPORT  LIME  CO.— Incorporated  in  June,  1911,  in  Maine; 
as  a  reorganization  of  the  Rockland -Rockport  Lime  Co.  (see  Manual  for  1911,  page  2168). 
The  property  consists  of  lime  quarries  and  kilns,  barrel  factories,  saw  mills,  wood  lots,  wharf 
properties,  etc.,  principally  located  in  Knox  County,  Me.  Also  owns  a  steel  tug,  7  steel 
barges,  vessels,  etc.  Has  an  annual  capacity  of  2,250,000  barrels  of  lime.  Owns  the  entire 
capita]  stock  of  the  Lime  Rock  RR.  Co.  (see  Poor's  Manual  of  Railroads). 

Income  Account,  year  ended  Dec.  31.  1915.— Gross  earnings,  $1,139,025.  Manu- 
facturing expenses,  $894,054.  Net  earnings.  $244,371;  other  income,  $42,943— total  net 
income,  $287,314.  Deductions:  Depreciation,  $tt,«84;  tuxes,  $24,179;  interest  on  lionds, 
$98,799;  general  expenses,  $85,393;  miscellaneous,  $22,015 — total  deductions,  $237,670. 
Surplus  for  year,  $49,044;  surplus  forward,  $5'>,791— total  surplus,  Dec.  31,  1915,  $100,435. 

Comparative  General  Balance  Sheet,  December  31. 

AMMtU-  1915  I'M  4  1013  1012  1911 

Roal  «sU»r :»m|  machinery    $3,218.34*  $3,177,903  W.  175.720  t3.0S3.9W  I3.130.6W 

Ca«th  on<l  accounts  r^-ivahh                      .  294.898  208.243  28  y.OU  o  7,o00  49o,525 

Manufacture,  and  mcrchandis*   220.34  2  2W.870  210.1 18  21o,013  204.949 

TotnU     .    S3.733.2SS     $3.«5«,016     t3.670_.H83     13.817.099  I3.S31.134 

(  Wal'S  k*  $1,437,500      81. 137.500     $1,437,500      S1.437.r>00  $1,437,500 

VZ&VX  :   •       :         1.07oSo       i:o7.<000       1.970.000       1.984  000       1. 988.50. » 

lO-M-rvf-.  55.4«W  41.117  38.312  Ui2.219 

acoulm  imvui  a,;. 77.88*     n...7s  95.221,  107.130 

F!<Mi1in-.l.h't  S0.000  SO.000  S0.0O0  S0.1KM,  22t.,H2, 

MtuJw,  .  100.436  55.Sfi9  3K.I00      _  10.877 

Total*    $3,733,288      <"0,5fi,OI<l      i3.070.H53      S3.«17.<W»  83.H31.13I 

Capital  Stock.  -Authorized:  Common,  $1,000,000;  7  p.  c.  non-cumulative  preferred, 
$1,000,000— total,  $2,000,000;  outstanding— common,  $850,000;  preferred,  $587,500— total, 
$1,437,500.  Shares,  $100.  The  preferred  stock  is  preferred  as  to  assets  and  dividends. 
TruusftT  agent  and  registrar,  Kidder,  lVaU>ly  &  Co.,  Boston,  Mass.  On  Vug.  15,  1912, 
and  Feb.  15  and  Aug.  15,  1913,  dividends  of  :V/2  p.  c.  each  were  paid  on  preferred;  none 
thereafter.   Annual  meeting,  first  Tuesday  in  February  in  Rockland,  Me. 

Funded  Debt  Outstanding,  December  31,  1915. 

$976,000  Rockland-Rockport  Lime  Co.  1st  mtge.  20-yr.  gold  5s,  due  Feb.  1,  1920 
interest  Feb.  and  Aug.  1,  at  National  Shawmut  Bank,  Boston,  Mass.  Coupon  bonds,  $500 
and  $1,000.  Authorial  and  issued,  $1,000,000;  redeemed  by  sinking  fund,  $24,000.  Se- 
cured by  1st  mtge.  on  the  entire  property  of  the  company.  Trustee,  Boston  Safe  Deposit 
and  Trust  Co.,  Boston,  Mass. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety:   "0.06r;  - 

$1,000,000  Rockland  and  Rockport  Lime  Co.  5  p.  c.  debentures,  dated  Aug.  1, 
1911,  due  Feb.  1,  1920;  interest  April  and  Oct.  1,  at  office  of  Kidder,  Peabody  &  Co.,  Boston, 
Mass.   Authorized  issue,  $1,000,000. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Marffi n  of  So fdij :  27 .93  % . 

Directors.— Robert  Winsor,  Alfred  Winsor,  J.  L.  Richards,  Jos.  Remick,  Boston,  Mase.; 
W.  T.  Cobb,  H.  A.  Buffum,  W.  T.  White,  Rockland,  Me.;  John  E.  Liggett,  Augusta,  Me.; 
Herman  W.  Huke,  Torrington,  Conn. 
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Officers. — Herman  W.  liuke,  Pres.  uiul  Gen.  Mgr.,  New  York,  X.  V.;  C.  M.  Brewer, 
Sec.;  A.  C.  Baldwin,  Treaa.,  Boston,  Mass.;  II.  A.  BulTum,  Asst.  Treas.;  A.  S.  Littlefield, 
Clerk;  Robt.  W.  Collins,  Aud.,  Rockland,  Me.   Office,  Rockland,  Me. 

ROCKY  MOUNTAIN  FUEL  CO.  (THE) . — Incorporated  in  W  yoming,  Aug.  25,  1910. 
Owns  in  fee  #2,280  acres  and  has  under  lease  0,474  acres  of  proven  coal  lands  in  Colorado, 
in  the  Counties  of  Boulder,  Weld,  Las  Animas,  Huerfano,  Fremont,  Routt,  Park,  (Junnison 
and  Ciarfield.  The  company's  subsidiaries  are  The  Chlcosa  Fuel  Co.,  operating  the  Forbes 
mine  near  Trinidad,  Colorado;  The  Garfield  Mine  Leasing  Co.,  operating  the  Garfield 
mine  near  New  Castle,  Colorado  and  The  Carbon  Fuel  &  Iron  Co.,  operating  the  Grant 
mine  in  Weld  County,  Colorado;  and  The  Rocky  Mountain  Stores  Co.,  operating  nine 
stores  in  various  towns,  with  annual  sales  of  $342,000.  R-ited  daily  capacit  y  of  mines  owned, 
14,200  tons.  Tonnage  produced  in  19 In,  941,499  tons.  In  addition  the  company  handled 
on  brokerage  311,207  tons.  Retail  detriment  in  Denver  linndled  71,074  tons.  Kstimated 
tonnage  in  place  in  lands  owned  and  leased,  t«4,000,000  tons. 

Income  Account,  year  ended  June  30,  1915  (not  normal,  account  strike  conditions).— 
Gross  earnings,  $2,271,349.40.  Expenses,  operating  and  general,  $2,007,910.40.  Net  earn- 
ings, $203,432.94.  Deductions:  Bond  interest,  $195,190.00;  other  deductions,  $110,099.79- 
total  deductions,  $305,289.79.    Deficit  for  the  year.  $101,850.85. 

Net  Earnings  and  Net  Income,  Years  Ended  June  30. 

Net  X»t 

Earnings.  Income. 

1812                                                      $366,310  1.'.  i  1912    $210,174.55 

1913                                                            466.600  19  I  1913   212,545  31 

1914                                                           328.742.79    *19 14    31.527.33 

tl915   203.432.94  I  tl915   ..</</.  101.SW.8* 

*  EnterinR  cm  strike  jx-riod.       t  Not  normal  on  account  of  at  rike  comlit  ions 

•  ♦ 

'  Condensed  General  Balance  Sheet,  June  30,  1915. 

Property,  equipment,  etc   .      .    $11.974326  ]'n  l-rn  i  hum  k   $4,000,000 

Securities  owned   606,983  Common  stm-k    4.000,000 

Current  assets    1 .089.06 1  '  Fuml.-I  >U-hi    3.912.100 


IMcrred  assets   MS.026 


Total  assets   $14,188,896 


(  ui  r.Tii  U;,:.ihii,-,  .  ......!*   1.090.177 

9G.299 

l>-f.-rl.-l  iM-n.r..    1,065.700 

rr'.fit  ic.l  I,*-    24.620 

Tot*l  liabilities    $14,188,896 


Capital  Stock.— Authorized:  $0,000,000  common  and  $4,000,01X1  5  p.  c.  cumulative 
preferred.  Outstanding,  $-1,000,000  common  and  $4,000,000  preferred.  Par,  $100.  Divi- 
dends on  the  preferred  were  paid  until  the' strike  occurred  in  1913. 

Funded  Debt  Outstanding.—  $3,912,100  first  and  refunding  (ikh/  first  mortgage) 
5  p.  c.  bonds,  dated  April  1,  1913,  due  April  1,  1943.  Denominations,  $t(M),  $500  and  $1,000. 
Interest,  April  1  and  Octolnr  1,  at  International  Trust  Company,  trustee,  Denver,  or  Guaranty 
Trust  Co.,  New  York,  X.  V.  Bonds  are  suhjeet  to  call  at  105  and  interest  on  any  interest 
date  prior  to  April  1,  1933,  and  at  102?  j  and  interest  thereafter.  Sinkimj  fund,  5  cents  per 
ton,  beginning  July  1,  1914.  Secured  by  mortgage  on  all  property  of  the  company.  Author- 
ized, $10,000,000.  In  addition  to  the  bonds  outstanding  there  were,  in  July.  1910,  Sl.0H7.900 
certified  out  by  the  trustee,  which  were  for  use  by  the  company  for  corporate  purposes  The 
balance  (.$5,000,000.1  of  the  bonds  is  reserved  for  future  requirements  under  restrictions  of 
the  mortgage. 

Income  Tux;    Interest  payable  without  deduction  of  I  iiited  States  normal  Income  Tax. 
Directors.    D.  \V.  Brown,  John  J.  Roche,  J.  II.  Johnston  aud  J.  V.  Sickman.  Denver, 
Colo.;  T.  B.  MeThersun.  Omaha.  Xeb.:  J.  O.  Milligan,  Wakefield,  Xeb. 

Officers.- -1).  \V.  Brown,  Pres.  and  Gen.  Mgr.;  John  J.  Roche,  Vic-Pro.  aud  Treas.J 
X  •  s"*»»tn,  Sec;  C  V,  uv\wit,f  <<vn.  And.    Office,  Denver,  Colo. 
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!RS  LUMBER  CO. — Incorporated  in  1892,  in  Minnesota  aa  the  Smith  &  Rogers 
>.,  name  subsequently  changed  to  above.  Engaged  in  the  retailing  of  lumber 
>uilding  material.  Owns  a  majority  of  the  capital  stocks  of  the  following  corpor- 
jgers  Lumber  Yards,  Ltd.,  a  Canadian  retail  yard  company;  Wimbledon  Lumber 
J  Lumber  Co.,  and  other  lumber  yard  companies. 

ll  Stock. — Authorized  and  outstanding,  $1,000,000  common  and  $1,200,000  7 
lative  preferred  stock.  No  bonds.  Preferred  stock  has  preference  as  to  assets 
dividends.  It  is  subject  to  call  at  varying  prices  after  three  years  from  date 
id  the  entire  issue  matures  twenty  years  after  date.  Trustee  of  preferred  stock: 
s,  Minn..  Trust  Co.  Preferred  dividends  payable  quarterly,  Jan.  1.  Annual 
cond  Tuesday  in  January. 

.ors. — A.  K.  Rogers,  W.  A.  Rogers,  I).  J.  Craig,  Ceo.  H.  Rogers. 

rs. — A.  R.  Rogers,  Pres.  and  Treas.:  (ieo.  II.  Rogers,  Yiee-Pres.;  D.  J.  Craig,  Sec., 

s,  Minn.    General  Office,  705  First  National  Soo  Building,  Minneapolis,  Minn. 

NBAUM  CO.  (THE). --Incorporated  January  17,  1913,  in  Pennsylvania,  as 
>  Rosenbaum  Co.,  formed  in  February,  1902,  which  in  turn  succeeded  the  firm  of 
i  <t  Co..  organized  in  18f»S.  Took  over  atdifferent  times  Putt  ison  Dry  Goods  Co., 
wart  Co.  and  the  B.  Wliite  Co.  Operates  large  department  store  at  corner  of 
,  Market  St.  and  Liberty  Ave.,  Pittsburgh,  Pa.;  buddings  are  leased.  A  new 
lilding  has  recently  been  erected  on  entire  block  between  Penn  and  Liberty  Aves., 
St.,  Pittsburgh,  and  extending  about  half  way  through  the  block  from  Federal 
h  Ave.  Company  occupied  the  new  building  April  7,  1915.  Part  of  ground  is 
balance  held  under  long  term  leases. 


Comparative  General  Balance  Sheet,  January  31. 

1010  1015 

nd  buildinm                                                     ...      $3,310,504  $2,711,855 

de-marks,  etc..!.            .          .....                                 2,076,999  2.070.909 

ned                                                                                   45.676  38.902 

I  and  in  bantu                                                              215,010  254.400 

•ivabla                                                                      340.940  139.079 

and  supplies  on  bund                                                      807,549  085.  S4  7 

luipment.  etc    .                                                                  049,4:14  150,548 

10,742  13.200 


1914 
*827,335 
2.070.999 

'  188.489 
230, 157 
0S0.056 
143,507 
47.802 


I7.402.S61*         $0,070,830  $1,201,000 


■k    $3,000,000  $3,000,000 

;k  (issued)   1,419.000  1.22f.,500 

outstanding  ...   1 .502. 1 20  1 .225.000 

1,000,000  100.000 

itif>a                            '    374,7tt»  09.792 

iuWiptions  to  preferred  stock   4.000  130,350 

leprecintion  of  buildings   31.498 

is   41.547  325. 1S8 


$3,000,000 

813,000 


06.273 
74,250 

247.482 

$4,201,006 


  $7,462,809  $6,070,830 

al  Stock.— Authorized,  $1,. 500,000  (increased  in  Sept.,  1914,  from  $1,000,000) 
ind  $3,000,000  common— total.  $4,500,000.  Outstanding,  $3,000,000  common 
,000  preferred.    Shares,  $100. 

ausfers  its  own  stock.  Registrar,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa. 
•'ting,  second  Wednesday  in  March,  at  Pittsburgh,  Pa.  Books  close  February  25, 
n  two  days  after  annual  meeting.  Dividends  on  preferred  stock  sire  being  paid  at 
7  p.  c.  per  annum;  payments  quarterly"  February  1,  etc.,  by  check.  Bwks  also 
crly  January  25,  etc.,  aud  re-open  one  day  after  dividend  payments.  Stock  is 
ittsburgh  Stock  Exchange 

;ages.— There  are  outstanding  SI, 5  12,120  real  estate  mortgages;  principal  pay- 
semi-annually  beginning  Sept.  1,  1915;  in'nr^t  first  5  years,  0)  2  P- c-;  thereafter, 
«e.  is  held  by  the  Metro|>olitan  Life  Ins.  Co.,  New  York,  N.  Y.    Secured  on  the 
owned  by  the  company  together  with  new  building  erected,  consisting  of  a  15- 
buildiug  and  G-story  warehouse. 
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Directors.  -M.  Rothschild,  L.  A.  Behr,  Mrs.  S.  Rosenbaum,  \V.  Rosenbaum,  J.  S.  R. 
Crawford,  Pittsburgh,  Pa. 

Officers.— M.  Rothschild,  Pres.;  L.  A.  Behr,  Vice-Pros.:  J.  S.  R.  Crawford,  Sec;  W. 
RoBetibautn,  Treas.,  Pittsburgh,  Pa.   Office,  Pittsburgh,  Pa. 

ROSLYN  HOLDING  CO.— The  Manual  was  officially  informed,  July  L.  191»i.  that 
company  had  gone  out  of  business  (ace  Manual  for  11)15,  pag-  2512  ) 

KOYSTKK  (il  ANO  CO.  (F.  S.).  -Incorporated  July,  1900,  iu  Virginia,  to  manu- 
facture fertilizer.  Plants  located  at  Norfolk,  Va.;  Tarboro,  N.  ('.,  and  Charlotte,  N.  C  ■  ", 
Columbia,  S.  C  ;  Spartanburg,  S.  ('.;  Baltimore,  Md  ;  Montgomery,  Ala.;  Macon  anil 
Columbus.  Ca.  Owns  ph«wphatc  mines  in  Florida,  which  produce  rock  for  its  own  rcquir<- 
ment*. 

Capital  Stock.  -Authorized  and  outstanding,  $1,500,000  cumulative  preferred  and 
$1,000,(X)0  common  stock.  Shares,  $100.  Dividends,  July  31.  at  Norfolk,  Va.:  books 
close  ten  days  in  advance.  Annual  meeting,  second  Tuesday  in  July,  at  company's  office, 
Norfolk,  Va.   This  is  a  close  corporation. 

Directors. — F.  S  Royster,  O  F  Burroughs,  C.  J.  Collins,  W.  S.  Royster,  W.  Melt. 
Smith,  Norfolk,  Va.;  A.  L.  Griffin,  C.  S.  Carr.  F.  S.  Royster,  Jr. 

Officers. — F.  S.  Royster.  Pres.;  C.  F.  Burroughs,  Vice-Prcs.;  \V.  S.  Royster,  2d  Vice- 
Pres.;  C.  S.  Carr,  Treas.;  W.  McR.  Smith.  Sec,  Norfolk.  Va.  Office,  Royaler  B  hiding, 
Norfolk,  Va. 

RUNKEL  BROTHERS,  INC.— Incorporated  June  1,  1905  in  New  York.  Manu- 
factures cocoa  and  chocolate  preparations.  Plant  at  445  to  451  West  30th  St.,  New  York, 
N.  Y.    A  close  corporation. 

Capital  Stock.— Authorized,  $250,000  common  and  $500,000  6  p.  c.  cumulative  pre- 
ferred. Outstanding,  $25D,tKX)  common  and  $440,200  preferred.  Shares,  $100.  Preferred 
stock  has  preference  for  assets.  Transfer  agent  and  registrar  of  stock,  secretary  of  company. 
Annual  meeting  in  September.    Stock  is  closely  held  and  dividends  are  not  made  public. 

Funded  Debt  outstanding:  $300,000  deferral  debentures,  Issued  in  part  considera- 
tion of  the  transfer  of  the  property  of  the  old  firm  of  Runkel  Brothers  to  this  company. 
Authorized,  $300,000.   These  debentures  are  due  July  1,  1930. 

Directors. — Ixmis  Runkel,  Herman  Runkel,  Maurice  Fieux,  Sigismund  Fieux,  Now 
York,  N.  V.;  A.  J.  Van  Engers,  Chicago,  111.  Officers:  Ixiuis  Runkel,  Pres.;  Hermann 
Runkel,  Vice-Pres.  and  Treas.;  Maurice  Fieux,  Sec,  New  York,  N.  Y.  Office,  451  W.  31th 
St.,  New  York,  X.  Y. 

RUSSELL  MANUFACTURING  CO. — Incorporated  May,  1834,  in  Connecticut. 
Manufactures  suspenders,  clastic  webbing,  belting,  etc.  Factories  at  Middlctown,  and 
Rockfall,  Conn.;  equipped  with  S00  looms  a  i  l  2,oHS  spindles. 

Capital  Stock.— Authorized,  $2,000,000.  Outstanding,  $900,000  Shares,  $100. 
Annual  meeting,  second  Wednesday  in  January,  at  Middlctown,  Conn.:  l>ooks  do  not  close. 
Stock  transferred  at  company's  office.  Listed  on  Hartford,  Coin).,  Stock  Fxeliange.  Quar- 
terly dividends,  Feb.  15.  etc.,  at  Middlctown.  Co? in.;  hook?  closi-  two  days  before  and  re- 
open immediately  after;  from  1910  to  1912,  inch,  0  p.  e.  paid;  1913,  2  p.  c.;  1911,  I  p.  .; 
1915,  7  p.  c.  19M.  to  July  15.  12  p.  c. 

Directors.  -W.  II.  Burrows,  VV.  C.  Fisher.  C.  (3.  R.  Vinal,  Samuel  Russell,  Jr.,  T.  M. 
Russell,  K.  ||   I'nsM.n,  i|.  w.  Hubbard,  Samuel  Russell. 

Officers.  -T.  M.  Uussel',  Pres.;  S.  Russell.  Jr.,  Vice-Prcs.;  H.  \V.  Hubbard,  Sec; 
W   O.  F,sher.  Tre^.;  F.  H.  FrLssell,  Supt.    Office,  Middlctown,  Conn. 
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RUSSIA  CEMENT  CO. — Incorporated  Feb.  3,  1882,  in  Massachusetts.  Manufacturers 
of  Le  Page's  adhesive  s  such  as  liquid  glue,  photo-engraving  glue,  mavilagc  and  photo 
paste;  signet  products,  including  ink,  oil  and  brims  polish;  also  Russia  belting  (rcme.it,  wool- 
sizing  and  other  brands  of  liquid  glues  for  various  special  purposes  and  hard  glues  of  all 
kind.-*.    Plants  at  St.  John,  X.  B.,  Anaeortes,  Wash.,  and  Gloucester,  Mass. 

Comparative  General  Balance  Sheet,  February  1. 


1916  1915  1<»H 

•    $168,663  $  168.663  $168,663 

72.000  72.000  72.000 


Goodwill' 


Total*   SI.  158.020  SI. 109.089  S 1.093.526 

Liabilities : 

Capital  stock   $600,000  $600,000  SKOO.ihm) 

Floating  debt  J# .  71,000  106.000  111.001 

Accounts  payable   23,746  24,588  34.997 

Reserves   31,991  31.991  31,991 

Surplus   431,283  346,510  315,538 


Totals   SI. 158,020        Si.  109.089  $l.O',)3.520 


Capital  Stock.— Authorized:  $500,000  common  and  $200,000  6  p.  c.  cumulative  pre- 
ferred—total, $700,000.  Outstanding,  June  15,  1916:  $500,000  common  and  $100,000  pre- 
ferred— total,  $600,000.  Shares,  $100.  Preferred  is  callable  at  par  and  has  preference  as  to 
assets.  Transfer  agent  arid  registrar,  Gloucester  Safe  Deposit  it  Trust  Co.,  Gloucester,  Mass. 
Stock  closely  held.  Preferred  dividends  paid  regularly,  Feb.  and  Aug.  I.  Common  dividends 
not  made  public.  Annual  meeting,  third  Wednesday  in  February,  at  Gloucester,  Mass.  A 
close  corporation. 

Directors. — G.  H.  Perkins,  Reuben  Brooks,  C.  E.  Fisher,  T.  F.  Carroll,  N.  C.  Phillips', 
Gloucester,  Mass.;  Paul  Tappan,  Brookline,  Mass. 

Officers. — G.  H.  Perkins,  Pres.;  Reuben  Brooks,  Sec.  and  Tress.;  N.  C.  Phillips,  Gen. 
Mgr.  and  Asst.  Treas.;  R.  B.  Fisher,  Pur.  Agent,  Gloucester,  Mass.;  Horace  Bassett,  Aud., 
Boston,  Mass.    Office,  Gloucester,  Mass. 

RUUD  MANUFACTURING  CO.— Incorporated  in  New  Jersey.    Manufacturers  of 
gas  water  heaters.    Plants  at  Pittsburgh,  Pa.;  Kalamazoo,  Mich,  and  Toronto,  Can. 
Capital  Stock.— $1,500,000. 

Directors.— Edwin  Ruud,  S.  S.  Robertson,  A.  P.  Brill,  II .  S.  Humphrey,  G.  H.  B.  Mar- 
tin, Camden,  N.  J.  Officers:  Edwin  Ruud,  Pres.;  S.  S.  Robertson,  Vice-Pros.;  A.  P.  Brill, 
Sec.  and  Treas.,  Pittsburgh,  Pa.    Office,  29th  and  Smallman  Sts.,  Pittsburgh,  Pa. 

ST.  CROIX  PAPER  CO. — Ineorp.  Dec.  1,  1904,  in  Maine,  to  manufacture  paper, 
and  acquired  at  that  time  two  water-power  sites  on  the  St.  Croix  River,  and  approximately 
235,000  acres  of  timber  land,  all  located,  except  about  20,000  acres,  within  the  watersheds 
of  the  St.  Croix  River,  about  110,000  acres  being  in  Maine,  and  the  balance  in  the  Province 
of  New  Brunswick. 

The  plant  is  located  at  Woodland,  formerly  called  Sprague's  Falls,  Me.,  and  is  a  modern 
steel  and  concrete  newspaper-manufacturing  plant,  with  up-to-date  fire  protection,  the  sul- 
phite mill  containing  two  digestors  capable  of  producing  about  80  tons  of  sulphite  per  day, 
22  grinders  using  28- in.  wood  and  three  paper  machines  with  a  capacity  of  150  tons  of  news- 
paper per  day  The  property,  not  including  the  timber  lands,  represents  an  investment 
of  over  $3,600,000.  Power  for  the  plant  is  provided  by  a  solid  concrete  dam  (200  fcet# 
long)  and  water  wheels,  which  developed,  under  a  working  head  of  46  ft.,  approximately 
13,000  h.  p.,  the  river  flow  being  controlled  by  storage  dams,  lakes,  and  reservoirs. 

The  company  has  an  additional  concrete  dam,  canal  and  power  house,  capable  of  pro- 
ducing about  12,000  h.  p.  at  Grant  Falls,  eight  miles  above  Woodland,  thus  providing  ma- 
terial for  two  more  paper  machines  with  a  capacity  of  100  tons  additional  per  day.  Com- 
pany controls  through  stock  ownership  three  companies,  owning  dams,  for  the  conservation 
of  Us  water  power. 


Digitized  by  Google 


2134 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Comparative  General  Balance  Sheet,  April  30. 


1910 

R*al  p«tBte  and  machinery   *4,72'»,^32 

Material,  stock  in  prolan   1.37H.706 

Cii»h  and  debts  receivable   679, 70« 

Tiwaauty  atock   2S.000 

Treasury  l*»nda     500,000 

Investments  in  othor  companion  .     22H.77S 

Dofcrrwi  cxpenara   31.55ft 


1915 
P\  773.358 
1.1S1.5D4 
760.267 
28.000 


1914 
U. 439,936 
1.1S0.005 
1.147.388 
28.000 


1913 
M.245.252 
1.309.021 
853.199 


1912 
$3,530,391 

Low  ,m 

650.273 


71.372 


Total.   $7,572,077     $7,320,592   $6,878,707    $6,407,472  $5,225,330 


Liabilities : 

Capita]  stock  

Funded  debt  

Floating  debt  

Accounts  payable.  .  . . 
Depreciation  reserve 
Profit  and  loss  


$2,000,000 
2.695.000 

1.420.431  ( 

156,046 
1.201.600 


$2,000,000 
2.X10.000 
1,215,912 
97,717 
156.046 
1.040.927 


$2,000,000 
2.759,000 
911.707 
96.976 
156.047 
954.977 


!, 000,000 
l.ftOO.OOO 
815,484 
178,537 
156,046 
757.405 


f  i,:.no.ooo 

•2,005.000 
773,208 
265.TO*) 
166.048 
526.070 


Totals   $7,572,077     $7,320,592    $6,878,707  $6,407,472 

Capital  Stock.— Authorized  and  outstanding,  $500,000  6  p.  c.  cumulative  preferred 
and  $1,500,000  common.  Shares,  $100.  An  initial  dividend  of  1%  p.  c.  was  paid  Jan.  15, 
1910;  none  reported  since.    Annual  meeting,  second  Wednesday  in  June,  at  Calais,  Me. 


Funded  Debt. 

$2,095,000  first  mortgage  serial  gold  5  p.  c.  bonds,  tinted  September  3,  1912; 
due  $120,000  September  1,  1910;  $125,000  September  1,  1917;  and  $130,000  annually 
September,  191*  to  1932,  and  $100,000  annually,  Sept.  1,  1933  to  1937;  interest,  March  and 
September  1,  at  office  of  the  truxtrc,  Old  Colony  Trust  Co.,  Boston,  Mass.  Subject  to  call,  in 
whole  or  in  part,  after  Sept.  1,  1917,  on  a  4  p.  c.  basis  income,  on  four  weeks'  notice.  Author- 
ized'and  issued,  $3,000,000,  of  which  $305,000  have  been  retired. 

Coupon,  $1,000;  registrable  as  to  principal.  A  first  lien  on  all  real  estate  owned  by 
company,  except  sundry  reservations  for  homestead  purposes,  and  upon  all  water  power 
rights,  franchises  and  privileg  ;s  now  owned  or  hereafter  acquired. 

Initial  Public  Offering  ($2,500,000)  in  Sept.,  1912,  by  Kidder,  Peabody  &  Co.,  and  Esta- 
brook  &  Co.,  New  York  and  Boston,  at  prices  ranging  from  par  to  95 %  and  interest. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — I.  D.  Ilosford,  Middletown,  N.  J.;  J.  L.  Hobson,  Haverhill,  Mass.;  J.  A. 

Davis,  New  York,  X.  Y.;  G.  V.  Hardy,  White  Stone  Landing,  L.  I.;  A.  L  Holwon,  Boston. 
Mass.;  John  A.  Knowles  Dover,  Mas-..;  Thompson  Smith.  Woodland,  Me. 

Officers.  —I.  B.  Hosford.  Pres.,  Boston,  Mass.;  J.  A.  Davis,  Vice-Pres..  New  York. 
X.  Y.:  A.  L.  Hobson.  Treas..  Boston.  M:i^.;  Thompson  Smith.  Gen.  Mgr..  Woodland, 
Me.;  J.  S.  Heed,  See  nnd  Asst.  Treas.:  B  Y.  Curran,  Clerk,  Calais,  Me.;  L.  .1.  Pa  rant,  Supt,., 
Woodland.  Me.    General  Olfire,  Boston.  Mass.    Corporate  Ofli-r.  Calais.  Me. 


ST.  JOSKP1I  LEAD  CO.  Incorporated  March  25.  ISO  I,  in  New  York.  The  com- 
pany's property  consists  of  over  20,000  acres  of  land  in  the  southern  Missouri  lead  district; 
also  power  plants,  mi'ls.  and  smelting  plant.  Company  owns  9S%  of  the  stock  of  the  Doe 
Run  Lead  Co.;  entire  capital  stock  ($3,000,000)  of  the  Mississippi  River  and  Bonne  Terre. 
Ry.  Co.  (see  Manual  of  Railroads),  except  shares  held  by  directors,  nnd  also  owns  48,394 
<jf  the  50,000  shares  of  the  Bonne  Terre  Farming  and  Cattle  Co.  The  Mississippi  River 
and  Bonne  Terre  Ry.  Co.  owns  the  St.  Francis  County  RR.  The  Doe  Run  Lead  Co.  owns 
lead  mines  and  plants  near  Rivermines  and  Doe  Run  in  the  southeast  Missouri  lead  district 
consisting  of  0,700  acres. 

The  average  pr  re  received  for  'cad  at  Mast  St.  Louis  for  1915  was  >90  a  ton  as  compared 
with  *7  i  for  1911.   Ti.  ■  output  of  pin  lead  at  the  smelter  f  »r  the  year  1915  was  S4,3.Yi  tous 
.-omparcl  77. 10  |  tons  ,„-,„!,  ,1  in  the  year  1914. 
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Comparative  Income  and  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 


Other  income    

Gross  income   $4,302,360 

Income  chargrs  


Net  income  for 
Earned  per  share 
Dividends  paid. . 


Surplus  for  year. 
Surplus  forward  


 — Coosoli 

dated—  

 St.  Joseph  Lead  Co.- 

1015 

1914 

1915 

1914 

94,283,42V 

$2,31  /  ,0-10 

$2,160,034 

PJ6 1.395 

108,932 

110,640 

681.020 

160,219 

14.392.360 

$2,427.6S6 

$2,842,554 

$1,130,614 

902.396 

880.110 

600.342 

•44 .658 

$3,489,964 

$1,547,275 

$2,182,212 

$485,956 

12.48 

$1.10 

•  •<••• 

854.980 

258,391 

845.658 

258,301 

$2,034,984 

$1,288,881 

$1,330,554 

$227,565 

9.416.029 

8.237.190 

2.543,627 

2.386,014 

Gr« 

Dedwi: 

Profit  and  loss  charges  (loan  credits). . 
Dividends  from  accumulated  surplus. 


$12,051,613 
636.101 


$9,526,074 

15.303 
94.142 


$3,880,181 
618.906 


$2,613,579 

•24.008 
03.960 


Surplus.  December  31   $11,415,512 

•Credits. 


$9,416,629     $3,261,275  $2,543,627 


Consolidated  Income  and  Profit  and  Loss,  Tear  Ended  Dec.  31,  1915  (After 
lnatlng  Inter-Company  Interest,  Dividends  and  Rentals). 


CmsoliJation. 
T,Ul.  Eli.nin- 
atkms. 

St.  Jogyili 
Lwi  Co. 

Doe  Ilun 
L*ad  Co. 

Bonne 
Torn;  Ky. 

Tcrre 
Form- 
inn  and 
Cattle  Co. 

St.Fr&ncoii 
County 
Railroad 

c«. 

l.2*rU2s 

t 

S02.41S 

$ 

2.1M.M4 

S 

1.740.2** 
100.579 

$ 

333.155 
1 25,038 

S 

30.S70 
4.112 

1 

1S.1S4 

N*t  ricurae  for  the.  yi-.ir   

1  ,:<'».' .:160 

m:;vx> 

S02.41* 
239.745 

JHS 

iiSS 

3.4S'>.%4 

:m 

571.K70 
571.r»70 

2.1S2.212 
S  l5.05.-i 

1.532, 581 
525.W2 

322.290 
45,000 

20/.2R 
10.000 

3.922 

Sirjilus.J^  1.  luM  

(1r.>H.-s  .t  lrjjlas.   

Profit  ami  I  js-,  l  ij'ir^i^M  ;lra*  r«!"fir.~';   

!Ul'i.'i2!i 

1.33ti.r5.*>4 

•'.:>  i:i,'i2" 

l.oo'i,.^;) 
r.,0O5,043 

277.200 
510 ,551 

10.C2S 
344,76!! 

3.922 
3,638 

|2.o:,i,'U:! 

WO,  101 

rt.^so.iST 

7.011.032 
♦22 S. 4 74 

7TO.K41 
245,406 

355.307 
481 

7,500 
•219 

Surplus,  |)te,      I'll")   l!.4l.Vi12 

3. 2*1,274 

7,240.105 

551 ,435 

354 .910 

7.779 

•  Cro-litn. 


Net  Working  Capital. 


Current  AtteU: 

Dec.  31, 
1915 

  $413,051 

  279.181 

Dee  31, 
1014 

$753,505 
305.599 
253,344 

April  30. 
1914 

$732,260 
413.181 
291.284 

$1,402,448 

$1,436,725 

Deduct: 

  $194,805 

$496,302 
5,974 

$276,450 

65.534 

  $213,613 

  921.640 

$502,276 
900,172 

$341,993 
1.094.732 

ST.  JOSEPH  LEAD  COMPANY  SECURITIES 

DEALT  IN  BY 

WHITAKER  &  COMPANY 

INVESTMENT  SECURITIES 


N.  E.  Cor.  4th  and  Olive 


SAINT  LOUIS 
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Building*  and  ■ 

Investments  

Treasury  notes  

Cnab  in  sinkin*  fund. 
Working  and  trading 

Cash  

Accounts  receivable.  

Duo  from  affiliated  companies  

Def erred  asst* is.....   •*..•■..■.... 

Totals  

LiabilUitt: 

Capital  stock  

Gold  notes  

'Mississippi  River  &  Bonne  Tern;  Ry.  loan  

Accounts,  etc..  payable  

Accrued  accounts.. 
Due  to  affiliated 
Rreervo  (or  depr 

<  >ther  liabilities  

Profit  and  loss  t  

Totals.  

'Due  October  1.  193t.  at  5  p.  o. 


Dec.  31, 
1915 
•6.732.053 
3.980.013 
8.641.497 


413,951 
442.127 
279.181 
31.381 
318,294 

*20.838,496 


$14,094,660 

2,359,769 
101,805 
1H.807 
559.918 
349,261 

3.261. 277S 


31. 
1914 
$6,732,542 
4.064.509 
9.6S4.793 
225.000 
250.943 
753.505 
395,599 
253.344 
36.856 
379.637 

$22,776,729 


$14,094,050 
2,239.000 
2.415.934 
496.302 
5.974 
618.476 
363.365 

2.543,627 


April  30. 

1914 
$6,725,312 
3.763.67S 
10.523.705 


732,260 
413.181 
291.284 
13.185 
446,582 

$23,169,217 


$14,722,520 
2,500.000 
2,418.568 
270.459 
65.534 
470.020 
223.956 
51.964 
2.434.195 


$20,838,496  $22,776,729  ,  $23,109,217 


Capital  Stock.— Authorized,  $20,000,000;  outstanding,  $14,094,000.  Shares,  $10. 
Quarterly  dividends  at  the  rate  of  0  p.  c.  per  annum  were  paid  from  1SK5  to  June.  1913, 
inclusive;  September  and  December,  1913,  and  March,  1914,  1  p.  c.  each;  June,  Sept.  and 
Dec.  1911.  and  March  and  June,  1915,  1 .»  p.  c.  each;  Sept.  and  Dec,  1915,  V/i  p.  c  and  1 
p.  c.  extra  each;  March  and  June,  1910,  2'  2  p  c.  each.  No  bonds.  Stork  dealt  in  on  New 
York  ( 'urb. 

Transfer  Agent,  etc. —Transfer  agent,  office  of  company,  01  Broadway,  X.  Y.  Regis- 
trar, New  York  Trust  Co.,  New  York,  X.  V.    Annual  meeting,  3rd  Monday  in  Fob. 

Notes  Called.  -On  Jan.  1,  1910,  the  company  called  for  payment  at  101  and  interest, 
at  Hankers  Trust  Co.,  New  York,  the  outstanding  ($1,9*2,000)  0  p.  c.  notes,  due  Jan.  1,  1918. 

Directors.- Clinton  H.  Crane,  Hen  Hlevvett,  Hugh  N.  Camp,  Jr.;  Daniel  K.  Catlin, 
('has.  M.  Chapin,  Irwin  II.  Cornell,  Kirmin  Do  doge,  Max  Kotany,  Oust  Setz,  F.  VV.  Shihley, 
E.  C.  Smith,  M.  F.  Watt?,  L.  H.  Bess  on. 

OfTlcers. — Clinton  If. Crane,  Pres. ;  Hugh  N.  Camp,  Jr.,  Y'ice-Pres.  and  Treas.;  Irwin  H. 
Cornell,  Yice-Pres.  and  Sales  Mgr.;  L  II.  Bcsson,  Sec.    Orfi •> s,  til  Broidway,  New  York, 

N.  Y.,  and  Bonne  Terre,  Mo. 


Company  Controlled  by  St.  Joseph  Lead  Co. 

DOE  RUN  LEAD  CO.— Incorporated  in  1886,  in  Missouri.  Owns  lead  mines  and 
plants  near  Rivennines  and  Doc  Run,  in  the  southeast  Missouri  lead  district,  about  6,700 
arres.    Acquired  in  1907  the  properties  of  Union  Lead  Co.  and  Columbia  I^ead  Co. 

The  stockholders  ratified  Dec  0.  1913,  a  plan  for  consolidating  tho  Doe  Hun  1-e.ad 
Co.  with  the  St.  Joseph  bead  Co.,  hill  this  was  Inter  abandoned  and  it  wa>  decided  to  have 
the  St.  Joseph  liOad  Co.  purchase  the  stock  of  the  Doc  Hun  bend  Co.  Alwmt  9S  p,  r«  <>f 
the  stock  has  been  so  acquired. 


ST.  JOSEPH  LEAD  COMPANY 

A  SPECIALTY 

MWn.  LAMARCHE  &,  COADY 

ni^'york'  Cab,e  Addre" 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  >  2137 

Control.--ControUed  by  St.  Joseph  Lead  Co.,  through  ownership  of  98  p.  c.  of  the 
capital  stock. 

Comparative  Income  Account,  Years  Ended  December  31. 

Net 

Profit  from        Other          Grow            Fixed        Dividends  Surplus 

Uporations.       Income.        Income.         Chares          Paid  f„r 

19"  $1,010,014         $99,045     $1,109,089       $3.54,?10  X7-.4  S% 

  1.740.285         100.580       l^O^         30s'S        $525,992  i'ooISq 

Comparative  General  Balance  Sheet,  December  31. 


1915  1914       ,     Liability:  i9l5  191. 

Heal  estate,  plant  and  equip-                                      Capital  stock   $0  574  900  Sc.  VTh  -n\n 

,      ™«nt    $14,417,547    $  14,509,283    Funded  debt ...  980  000  ««?  on£ 

Investment*                                18.000  18.310  1  Notes  payable  . .            .  '  ' '  63  500  \3  50o 

Sinking  fund                                 1.000  939    Current  liabilities ... .  136  754  'mSn 

Treasury  stock   3.400    Due  affiliated  companies  ""  is'jS  i  oto 

Working  and  traditu?  assets..       246.806  151.2(5  >    Reserves  for  depreciation  etc  303  372  tm'Vtl 

Accounts  receivable                        3.535  8.413    Surplus.  .    .    pTCCl*m  7  240  ,  05  fi  nun?? 

Due  from  affiliated  companies      444.891  509.382  0.00o.042 


Deferred  assets   4,500  10.103 

Cash   206.910  53.705 

Tot»'9 $15,343,189    $15,264,800         Total.  $15,343,189  $15,264,800 

Capital  Stock.— Authorized,  $10,000,000;  outstanding  $6,574,900.    Shares,  $100. 
About  98  p.  c.  of  the  stock  is  owned  by  St.  Joseph  Ix?ad  Co.    Annual  meeting,  first 
Friday  in  May,  at  Bonne  Terre,  Mo. 

Dividends.— Dividends  paid  during  the  fiscal  years  ended  Oct.  1,  1911  and  1912 
amounted  to  $394,698  or  6  p.  c,  and  $197,349  or  3  p.  c,  respectively;  during  the  fiscal 
yuar  ended,  April  30,  1914,  $49,969;  year  ended  Dec.  31,  1914,  none;  1915,  S  p.  c. 

Funded  Debt.— Funded  debt  outstanding  Dec.  31,  1915:  $986,000  1st  mtge.  3-yr- 
6  p.  c.  gold  notes,  due  March  1,  1918;  interest,  March  and  Sept.  1,  at  Farmers  Loan  &  Trust 
Co.,  New  York,  N.  V.,  truntw.  Coupon,  $1,000,  registrable  as  to  principal.  Autfutrizal 
$986,000.  These  notes  were  issued  to  replace  a  like  amount  of  1st  mtge.  sinking  fund  gold 
6s,  due  March  1,  1915,  the  mortgage  on  the  property  l>eing  extended  and  kept  alive.  The 
notes  are  endorsed  by  St.  Joseph  Lead  Co. 

Directors.— Clinton  H.  Crane,  New  York,  N.  Y.;  F.  H.  Dearing,  Boune  Terro,  Mo.; 
Wm.  M.  Harlan,  Farmington,  Mo.;  Edward  B.  Pryor,  Edwards  Whi taker,  St.  Louis,  Mo. 

Officers.— Clinton  H.  Crane,  Pres.,  New  York,  N.  Y.;  L.  H.  Besson,  Vice-Pros.;  F.  H.  - 
Dearing,  Sec  and  Treas.,  Bonno  -Terre,  Mo.  Offices,  Bonne  Terre  and  River  Mines,  Mo. 


ST.  LAWRENCE  BRICK  CO.,  LTD.— Incorporated  October  22, 1912,  in  the  Dominion 
of  Canada.  Plant  at  Laprairie,  Que.  Capacity,  250,000  bricks  daily.  Annual  production, 
about  60,000,000  bricks. 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $495,300;  bills  and  accounts 
payable,  S  189,109;  depreciation,  $30,000;  profit  and  loss,  $79,779— total,  $794,188.  Contra: 
Heal  estate,  plant,  etc.,  $079,934;  bills  and  accounts  receivable,  $1 14,253— total,  $794,188. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $459,300.  Shares,  $100. 
Stock  transferred  at  company's  office.  Annual  meeting,  third  Tuesday  in  Feb.  Dividend 
of  7  p.  c.  paid  April  1,  1913.  For  year  1913  dividend  of  15  p.  c.  declared  payable,  5  p.  c. 
April  1,  5  p.  c.  August  I,  and  5  p.  c.  December  I,  1914;  none  thereafter  to  Dec.  31,  1915. 

Directors.— Raphael  Dufresne,  Wilfrid  Duquette,  Joseph  Hogue,  Octave  Leinay,  Ones 
Martineau,  Montreal,  Que.  Officers:  Camille  Bourdon,  Pres.;  Pierre  Desforgos,  Vice- 
Pres.;  Jos.  Leprohon,  Sec,  Treas.  and  Pur.  Agent.;  P.  A.  Gagnon,  Aud.;  C.  H.  Eardley,  Supt., 
Montreal,  Que.    Office,  Montreal,  Que. 

ST.  LAWRENCE  SUGAR  REFINERIES,  LTD.— Incorporated  April  30,  1912,  in 
Canada,  taking  over  the  business  of  the  St.  Lawrence  Sugar  Refining  Co.,  Ltd.  (in  existence 
.since  1878).    Refinery  located  in  Montreal,  and  comprising  an  ami  of  825,400  sq.  ft. 
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Capital  Stock.— Authorized,  $4,000,000  7  p.  c.  cumulative  preferred  and  $6,000,000 
common— total,  $10,000,000.  Outstanding,  $750,000  preferred  and  $1,500,000  common 
— total,  $2,250,000.  Shares,  $100.  Preferred  stock  has  preference  both  as  to  dividends  and 
assets.  Dividends  on  preferred  stock  payable  quarterly,  March  1,  etc.  Initial  payment 
on  common  in  June,  1913,  5  p.  c.  Dividends  since  not  made  public.  Registrar  of  stock, 
Montreal  Securities  Corp.,  Montreal,  Que. 

Funded  Debt  authorized  and  outstanding:  $2,000,000  1st  mortgage  sinking  fund  gold 
6  p.  c.  bonds,  dated  June  1,  1912,  due  June  1,  1932;  interest  June  and  December  1, 
at  Canadian  Bank  of  Commerce,  Toronto,  Montreal,  New  York  and  Ixmdon,  England. 
Coupon  bonds,  $500  and  $1,000  registrable  as  to  principal.  Sinking  fund,  beginning  June  1, 
1914,  2  p.  c.  per  annum  of  the  total  issue  of  bonds  outstanding  and  an  amount  equal  to  the 
annual  interest  on  all  bonds  purchased  or  redeemed  for  the  sinking  fimd,  proceeds  there- 
from to  be  used  to  purchase  bonds  at  the  lowest  possible  price  in  the  open  market,  but  not 
to  exceed  110,  or  if  none  offered,  to  be  drawn  by  lot  at  110.  Rnlennnhlr  on  Jan.  1,  1916, 
or  any  interest  date  thereafter  at  110  and  accrued  interest.  Secured  on  entire  property. 
Trustee,  Imperial  Trust  Co.,  Montreal,  Que.  Inili  il  public  offering  ($200,000)  in  August, 
1912,  at  101  ^  and  interest. 

Incotne  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— L.  C.  Webster,  J.  W.  McConncll,  C.  C.  Ballantyne,  B.  McNaily,  Milton  L. 
Hereey. 

Officers. — J.  W.  McConneU,  Pres.  and  Gen.  Mgr.;  B.  McNaily,  Vice-Pres.;  C.  H. 
McLean,  Sec.  and  Treas.   Office,  Dominion  Express  Building,  Montreal,  Que. 

ST.  LOUIS  CAR  CO.— Incorporated  April,  1887,  in  Missouri;  refinanced  early  in  1911. 
In  1903,  acquired  the  Laclede  Car  Co.  Manufactures  passenger  care  for  electric  and  steam 
railroads  ami  railway  supplies.  Works  and  foundries  located  :it  N000  North  Broadway; 
tau-lede  branch  at  4500  North  Second  Street;  automobile  plant,  52()0  West  Second  Street, 
St.  Louis,  Mo.  Annual  output:  Care,  about  $0,000,000.  The  Kobusch  Automobile  Co. 
lias  been  absorl>ed. 

Comparative  Statement  of  Assets  and  Liabilities. 

Dec.  31,  May  31,  April  30,  Jan.  1, 

AutU:  1915  1915  1914  1913 

Real  estate  and  buildings   tl.495.969  $1,495,969  $1,495,969  $1,495,060 

Machinery  and  toola   812.722  .  814.181  814.257  800,431 

Terminal  and  railroad  oquipment   147,973  147.973  147.972  148.247 

Patents,  patterns  and  drawings   507.915  507.915  507.915  507,915 

Bills  and  accounts  receivable   272.241  2S2.S73  373.458  532.839 

Inventories   289,087  313.6H5  471.389  434.866 

Securities   315.304  315,305  332.804  332.804 

Advance  payments   7,256  9.507  11,753  12.147 

Cash   24,132  02.072  62,508  133.741 

Going  business,  good  will.  etc.  (capital  impair- 
ment)  1.719.500  1,636,720     

Totals   $"..592,105  $5,5S0.200  $4, 218.025  $4,398,960 

Liatrilitie*: 

Common  Stock   $3,000,000  $3,000,000  $3,000,000  $3,000,000 

PrefermI  stock   1.560,000  1,560.000  1.500.000  1,560.000 

Funded  debt   85X.000  858.000  858.000  858.000 

Bills  and  accounts  pnyable   168,253  160.850  350.838  492.473 

Interest  and  tan-s  accrued   5,445  4,139  24,441  5,595 

Payments  received  on  account  of  -work  in 

progress   407  3,211  1.34  4  6,514 

Totals   $5,592,105         $5,586,200        $5,794,623  $5,922,582 

Capital  Stock.— Authorized,  $3,000,000  7  p.  c.  cumulative  preferred  and  $3,000,000 
common;  outstanding,  $3,000,000  common  and  $1,560,000  preferred.  Shares,  $100.  Trans- 
fer agency,  company's  office.    Annual  meeting,  fourth  Tuesday  in  January  at  St.  Louis,  Mo. 

Ptoferrcd  dividends  began  to  accrue  January  1,  1011;  none  have  been  paid  however. 

Funded  Debt  outstanding  Dec  31, 1915:  $858,000  1st  mtge.  0  p.  c.  gold  bonds,  dated 
May  21,  1903,  due  May  21,  1023,  but  sutfcet  to  call  at  105;  towns'.  May  21  and  Nov.  21, 
at  office  of  the  truttrr,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.  <  'oirpon  bonds,  $500  and 
•1,000  each.     Authorized,  $1,000,000. 

Inarm*  Tax;    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors.— John  I.  Hugo,  E.  B.  Meissnor,  Richard  McCulloch,  Joseph  M.  ' 
Henry  Luedinghaus,  Jr.,  F.  E.  Bartelme,  Soars  Lehmann. 

Offlcero.— John  I.  Beggs,  Pres.  and  Gen.  Mgr.;  Edwin  B.  Mciasner,  Vic 
Joseph  M.  Taylor,  8eo.  and  Treas.,  St.  Louis,  Mo.  Office,  8000  North  Broadw 
Louis.  Mo. 

ST.  PAUL  AND  TACOMA  LUMBER  CO.— Incorporated  in  1888,  in  Wash 
for  the.  manufacture  of  lumber. 

Capitol  Stock.— Authorized  and  outstanding,  $1,500,000.    No  further  par 
Annual  meeting,  last  Saturday  in  January  at  Tacoma,  Washington. 

-E.  G.  Griggs,  H.  S.  Griggs,  C.  M.  Griggs,  Chas.  H.  Jones,  Henry  ; 
Jr.,  J.  J.  Hewett,  W.  E.  Bronson.   Officers:  E.  G.  Griggs,  Pres.  and  Treas.;  H.  S. 
Sec.     Office,  Tacoma,  Wash. 

SALMON  FALLS  MANUFACTURING  CO.— Incorporated  in  March,  H 
Massachusetts,  as  successor  to  New  Hampshire  corporal  ion  of  same  name.    Plant  at ! 
Falls,  N.  H.,  manufactures  fine  and  fancy  cotton  goods  and  sateens.  Spindles, 
looms,  883. 

Net  Sale*,  year  ended  July  1,  tfllo.  f92:J.943.2!>.  Net  profits.  S^J,o:«.»f>.  Dp 
paid,  81f>,520. 

Comparative  General  Balance  Sheet,  May  29. 

AittU:                              JlOlft  tl915  *1918  1012  1911  1910 

Ileal  raute  and  machinery..     $522,500  $529,659  1654,004  $624,071  $492,425  $492,425 

Cash  and  bills  receivable .. .       159,018  134.151  180.293  157.718       99.945  151.982 

287.050  159,670  230.879  295,827  246,985  277,069 

  $909,109  $823,480  $1,065,770  $1,078,210  $839155  $921,476 

Liabilities: 

Capital  stock   $574,300  $536,000  $000,000  $600,000  $600,000  $600,000 

Kloatiuic  debt   408,002  400,000  150,000  200,000 

Debts  payable   275,000  235.162    162  102  6.422 

Reserves   25  3,513   

Surplus   119.844  48.811  57.774  78.054  89.193  115.054 

Total.   $900  .TOO    $823,486     $1,065,776   $1,078,216    $839,355  $921,476 

•June  28.       t  January  2.       }  July  1. 

Capital  Stock.—  Authorized:  S450.000  7  p.c.  cumulative  preferred;  $300,000  (i 
from  $600,000  February  11,  1914;  common—  total,  $750,000. •  Outstanding:  $274,.*] 
ferred;  $300,000  common— total,  $574,300.  Shares,  $100.  Preferred  stock  has  pre 
for  assets  and  dividends;  is  convertible  into  com.  stock, share  for  share;  is  callable  as 
at  115  and  dividends  on  thirty  days'  notice;  in  case  of  liquidation  shall  receive  $115 
and  cumulative  and  accrued  dividends  before  anything  is  paid  on  common  stock 
equal  voting  power  with  common  stock,  except  on  the  question  of  its  own  retirement 
ferred  dividends  payable  quarterly,  February  I,  cte.  Annual  meeting,  last  Toes 
August,  at  Boston,  Mass. 

•Also  $150,000  common  stock  for  convirsioji.  if  n<  --d»  d. 

Directors.— Charles  P.  Curtis,  Arthur  B  Silsbee.  Philip  M.  Tucker,  Ronald  T.  I 
Haven  Doe,  Francis  I.  Armory,  John  8.  Lawrence,  W.  L.  Putnam:  Lot  W.  Qucaly. 

Officers.— Arthur  B.  Silsbee,  Pres.;  Ronald  T.  I.yman,  Treas.;  C.  F.  Allen, 
L.  W.  Quealy,  Agent.    Office,  50  State  Street,  Boston,  Mass. 

SAMSON  COEDAGE  WORKS. — Incorporated  June  30,  1SSS,  in  Massacl 
Established  1884.    Manufactures  braided  cords  and  cotton  twines.    Plants  are 
at  Shirley,  Mass.,  and  Anniaton,  Ala. 

Capital  Stock.— Authorized  and  fully  paid  in,  $500,000.  Shares,  $100.  Dr 
of  6  p.  c.  per  annum  paid  quarterly.  Transfer  agency,  company's  office.  Annual  n 
fourth  Wednesday  in  January. 
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Comparative  General  Balance  Sheet. 

Jan.  1,  Jiin.  2,  Dec.  27, 

A»sct»  1916  1915  1913 

Real  MtMc   $233,903  $242,805  $239,441 

Machinery   200,965  212,389  209.578 

Cotton  goods  and  supplies   .    162,101  152.182  179.010 

Pattern*  and  patents     7,344 

Mincollanoous   2.226  8,607  9,080 

Cash  am!  accounts  receivable  ;   192,443  193,584  162.397 

Investment  securities   43,625  46,600  46,900 

\     Totals   $840,323  $803,403  $852,798 

LiahiliUrs: 

Capital  atiick   $.100,000  $500,000  $500,000 

Notes  and  accounts  payable   104,539  262,658  236.48S 

Renewal  account   10,919  5.214  5.214 

Surplus               !   12* .865  95.530  111.099 

Totals   $S40.323  $863,403  $852,798 


Directors.— Herbert  G.  Pratt,  C.  E.  Hatfield,  J.  P>.  Richmond,  L.  Crocker,  T.  H.  Bald- 
win, A.  P.  Carter,  F.  J.  Coaklcy. 

Officers.— Herbert  J.  Pratt,  Pros,  and  Treas.;  A.  P.  Carter,  Vice-Pres.;  L.  G.  Pratt, 
Clerk;  Frank  J.  Coakley,  Sec.  Boston,  Mass.    Office,  88  Broad  St.,  Boston,  Mass. 

SANDUSKY  CEMENT  CO.  (THE). — Incorporated  Feb.  25,  1916,  in  Ohio,  as  a  re- 
organization of  the  Sandusky  Portland  Cement  Co.  of  Ohio  (see  Manual  of  1915,  page  1522), 
formerly  the  Sandusky  Portland  Cement  Co.  of  West  Virginia.  The  company  has  plants 
at  Bay  Bridge,  near  Sandusky,  (>.,  Syracuse,  Ind.,  Dixon,  III.,  and  York,  Pa.,  with  a  capacity 
of  8,000  barrels  j>er  day. 

Capital  Stock.— Authorized,  $3,700.01)0.  Outstanding.  July  I,  1910,  $3,648,200. 
Shares,  $100.  Registrar  of  stock.  Citizens'  Savings  and  Trust  Co.,  Cleveland,  O.  Transfer 
agency,  company's  office.    Annual  meeting  first  Tuesday  in  April  at  Bay  Bridge,  Ohio. 

Directors.— W.  B.  Newberry,  Chas.  F.  Brush,  J.  H.  Wade,  Frank  Billings,  A.  C.  Dustin, 

H.  P.  Eells,  S.  B.  Newberry,  Cleveland,  Ohio. 

Officers. — S.  B.  Newberry,  Pres.  and  Gen.  Mgr.;  Chas.  F.  Brush,  Vice-Pres.;  E.  J. 
Maguirc,  Sec.  and  Asst.  Treas.;  J.  S.  Newberry,  Treas.;  Win.  B.  Newberry,  Asst.  Mgr., 
Cleveland,  Ohio.    Executive  Office,  Engineers'  Building,  Cleveland,  Ohio. 

SAN  FORD  SI  DLLS. — Incorporated  in  Maine.  Manufactures  carriage  robes,  robe 
linings,  horse  clothing,  and  mohair  plushes.    Mills  located  at  Sanford,  Me. 

Capital  Stock.— $1,125,000.    No  further  information  available. 
Officers. — E.  M.  Goodall,  Pres.;  Frank  B.  Hopewell,  Treas.;  L.  B.  Goodall,  Sec,  San- 
ford, Me. 

SAN  FRANCISCO  AND  McKITTRICK  OIL  CO.— Incorporated  Dec.  10,  1899,  in 
California.    Company  has  150  acres  of  land  in  Kern  County,  Cal.,  with  18  producing  wells. 

Production  in  J913,  303,285  bids.;  1914,  238,998  bbls.;  1915,  137,818  bbls. 

Capital  Stock.  —Authorized,  §500,000;  outstanding,  $499,500.  Shares,  $10.  Annual 
meeting,  second  Monday  in  Decent  I  >er,  at  office  of  the  company,  San  Francisco,  Cal.;  books 
close  ten  days  before  and  re-open  immediately  after  annual  meeting.  Ktock  listed  on  San 
Francisco  Stock  and  Bond  Exchange. 

Dividends  art:  declared  and  paid  monthly  at  company's  office;  books  close  five  days 
before  and  re-open  immediately  after  dividend  payments.  Dividends  paid  in  recent  years: 
10U8.  20  to  :t0  cents  per  share  monthly,  190!)  and  1910,  M0  cents  monthly;  1911,  ml;  1912  to 
June  1,  1«>10,  inclusive,  10  cents  monthly.    Total  dividends  paid  to  June  \,  1910,  $734,205. 

Directors. —II.  U.  Maxficld,  C.  Kroeger,  Oakland,  Cal.;  J.  H.  Bishop,  San  Francisco, 
Cal.;  G.  W.  Lewis,  Alameda,  Cal.,  A.  V.  Lisenby,  Fresno,  Cal.  Officers:  H.  U.  Maxficld, 
Pres.;  Claus  Kroeger,  Vice-Pres.;  W.  C.  Beatie,  Sec,  San  Francisco,  Cal.;  D.  A.  Jackson, 
Pur.  Agt.,  McKittrUk,  Cal.    Office,  607  Monadnock  Bldg.,  San  Francisco,  Cal. 
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SAN  JOSE  LUMBER  CO.— Incorporated  February  15,  1907,  in  Arizona,  as  successor 
to  the  Mexican-Nevada  Exploration  Co.  Owns  in  fee  70,688  acres  of  timber  land,  about 
1,000  acres  of  which  is  improved  agricultural  land,  irrigated  for  rice,  etc.,  located  in  the  State 
of  Coliraa,  Mexico,  about  23  miles  inland  from  Santiago  Harbor  on  the  Pacific  Coast.  The 
company  also  owns  a  railroad  concession,  granted  by  the  Mexican  Government,  giving  the 
right  to  condemn  property,  exemption  from  duties  and  taxes  and  exclusive  harbor  rights. 
About  25  miles  of  grading  have  been  finished  from  within  its  timber  tract  to  Santiago  Harbor, 
where  it  has  constructed  its  own  docks  for  tho  receiving  of  vessels  and  shipping  of  timber. 

The  Manual  was  advised,  under  date  of  August  1,  1910,  that  the  company  was  not 
operating. 

Capitol  Stock —Authorized,  $200,000,  increased  on  March  10,  1909,  to  $300,000, 
7  p.  c.  cumulative  preferred  and  $500,000  common;  issued,  $47,750  preferred  and  $272,575 
common — total,  $320,325.  Shares,  $100.  Registrar  of  stock,  North  Vernon  National  Bank, 
North  Vernon,  Ind.   Annual  meeting,  third  Tuesday  in  Jan.,  at  North  Vernon,  Ind. 

Funded  Debt — Outstanding,  $175,000  first  mortgage,  G  p.  c.  $500  and  $1,000  coujmn 
serial  gold  bonds,  dated  November  15,  1909,  and  maturing  1915  to  1920  inclusive.  ItUerexl, 
January  and  July  1,  at  office  of  the  trustee,  Merchants'  Loan  and  Trust  Co.,  Chicago,  111. 
Sinking  fund  on  all  timber  cut  from  property  and  shipped  is  as  follows:  on  oak,  $5  per  M.  ft. ; 
on  walnut,  mahogany  and  teak,  $10  per  M.  ft.;  on  ties,  15  cents  each.  Secured  on  entire 
property  of  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  A.  Tripp,  H.  C.  Meloy,  D.  H.  Tripp,  S.  H.  Grinstead,  North  Vernon, 
Ind.;  Milton  Daily,  Chicago.  111.;  Jos.  H.  Shea,  Seymour,  Ind.;  J.  P.  Thompson,  Greenberg, 
Ind.;  John  N.  Kailor,  Columbus,  Ind.;  C.  E.  Monroe,  Lebanon,  O.  Officers:  A.  A.  Tripp,  * 
Pres.,  North  Vernon,  Ind.;  Milton  Daily,  Vice-Pres.,  Chicago,  111.;  E.  E.  Walker,  Sec.; 
D.  H.  Tripp,  Treas.,  North  Vernon,  Ind. ;  J.  II.  Clark,  Gen.  Mgr.,  Manxanillo,  Mex.  Office. 
North  Vernon,  Ind. 

SANTA  CRUZ  BEACH  CO.— Successor  Company.  -This  company  (for  latest 
published  statement,  see  Manual  of  Industrials  for  19 1 5,  page 2527)  has  been  rcorganiznd  due 
to  default  of  interest  under  tho  nanio  of  Santo  Crui  Seaside  Co.  No  statement  of  new 
company  available  up  to  time  of  going  to  pre-*.    Bonds  of  old  company  cancelled. 

SAVANNAH  SUGAR  REFINING  CORP. — Incorporated  Jan.  10.  1910.  in  New  York, 
and  has  under  construction  a  sugar  refinery  of  1.000,000  lbs.  daily  capacity,  nc:tr  Savannah, 
Ga.,  which  is  expected  to  be  in  operation  before  the  end  of  1910.  The  tactory  site  covers  an 
area  of  30  acres,  and  is  located  5  miles  north  of  Savannah  fronting  on  the  Savannah  River, 
where  company's  docks  will  be  located. 

Capital  Stock. — Authorized,  36,000  shares  common  of  no  par  value,  and  $2,000,000 
7  p.  c.  cumulative  convertible  preferred.  Outstanding,  20,000  shares  common  and  $1,500,- 
000  preferred.  Shares,  $100.  The  unissued  10.000  shares  of  common  are  reserved  to  provide 
for  the  conversion  of  the  preferred  stock.  Preferred  stock  has  preference  as  to  assets  as  well 
as  dividends  and  is  subject  to  redemption  at  110.  Convertible  into  common  stock  at  any 
time  at  the  rate  of  $125  par  value  of  preferred  for  one  share  of  common.  Transfer  agent, 
Franklin  Tnxst  Co.,  New  York,  N.  Y.  Registrar,  Equitable  Trust  Co.,  New  York,  N.  Y. 
Preferred  dividends  accrue  from  March  1,  1910,  and  are  payable  quarterly,  March  1,  etc. 

Directors.— Henry  T.  Oxnard,  James  Imbrie,  James  fl.  Oxnard,  New  York,  N.  Y.; 
Mills  B.  Unc,  John  H.  Hunter,  It.  M.  Hitch,  B.  A.  Oxnard,  W.  S.  Pardonner,  B.  O.  Sprague. 
Savannah,  Ga.;  Robert  Oxnard,  San  Francisco.  Gal. 

Officer*.  -B.  A  Oxnard,  Pres..  Savannah.  Ga.:  Mills  B.  Lane.  Vice- Pres.:  James  G. 
Oxnard.  Vice  Pros  .  New  York;  \V  S.  Pardonner.  Sec  and  Trcas.  B.  O.  Sprague  G-  ti.  *upl.. 
Savannah.  Ga.   General  Offi.-c  Savannah.  Ga. 

•  w    >  -  ... 
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THE  SAXON  MOTOR  CAR  CORP.— Incorp.  in  New  York,  Nov.  23,  1915,  and 
acquired  assets,  business  and  good  will  of  the  Saxon  Motor  Car  Co.,  a  Delaware  corporation. 
The  company  ranks  ixs  tiic  tenth  larnest  manufacturer  of  automobiles  in  the  world,  turning 
out  a  If)  h.  p.  four-eylinder  roadster,  which  sella  at  $305  and  a  30-35  h.  p  nix-cylinder  tounnjc 
car  priced  at  $815.  The  company's  plant  is  located  at  Detroit,  Mich.  The  distribution  of 
the  ears  is  handled  by  some  2,000  dealers  in  the  United  States  and  Canada  while  the  company 
has  agents  in  nearly  all  foreign  countries.  Shipments,  ye*r  ended  Dec.  31,  1914,  (11  months, 
the  first  shipment  having  taken  place  in  Feb.)  7,323  cars;  1915,  lK,t>  U  cars  (the  Nov.  and 
Dec  figures  being  estimated^;  year  ended  June  30,  1910,  25,474. 

Capital  Stock.— Authorized  ami  outstanding.  *>.0()0.000.  Shares,  $100.  Transfer 
agent,  Guaranty  Trust  Co.,  New  York.  Region..-  of  stock,  Hankers  Trust  Co.,  New  York. 
No  bonds.  Stock  dealt  in  on  New  York  Curb.  An  initial  dividend  of  1  V$  p.  c.  paid  July 
1,  191fi. 

General  Balance  Sheet,  December  31,  1915. 

Machinery,  tools  and  equipment                     $70,001  ]  Capital  stock   $0,000,000 

Goodwill,  model  and  patents.  .                      4,443,-177  j  Notes  and  accounts  payable   1,020,72' 

Sales  branches                                                     1.0SI  j  Deposits  on  contracts   87,146 

Inventors'                                                  1,3*6,324    Accrued  taxes  payable,  etc   18,071 

Notes  and  accounts  rcccivnblc                          0*J3.032    Reserve  extra  commission   46.104 

Cash                                                        .       672.403   Surplus                                                    .  172,062 

Prepaid  expenses   M.30.-> 

Total  liabilities    $7,344,410 


Total  assets   $7.344,4 1C 

Directors.— Harry  \Y.  Ford,  Percy  Owen,  L.  R.  Scafe,  E.  E.  von  Rosen,  Detroit;  E. 
C.  Lynch,  Lee  Counselman,  C  E.  Selover,  Now  York. 

Officers.— Harry  W.  Ford,  Pre?.,  Detroit,  Mich.;  I,ec  Counselman,  Vice-Pres.,  New 
York,  N.  \.;  E.  V  von  Rosen,  >Ye.  and  Treas.;  R.  O.  Gill,  Supt.;  A.  H.  Dewcca,  Pur.  Agt., 
Detroit,  Mich     Office.  Detroit,  Mich. 

SCHLICHTER  JUTE  CORDAGE  CO.— Incorporated  January  15,  1884,  in  Pennsyl- 
vania. Plant  at  Frankford  Junction,  Philadelphia,  Pa.  Daily  capacity,  40,000  lbs.  Annual 
production,  14,000,000  lbs. 

Capital  St4>ck.— Authorized  and  outstanding,  $500,000./  Slxares,  $100.  No  bonds. 
Annual  meeting,  third  Monday  in  March. 

Directors.— L.  K.  Schlichter,  Isaac  Schlichter,  Jr.,  \V.  K.  Dwier.  OfTlcers:  L.  K. 
Schlichter,  Pros. ;  L.  K.  Schlichter,  Trcas. ;  W.  K.  Dwier,  Soc.    Offico,  Philadelphia,  Pa. 

SC1IWARZ  (E.  M./&  CO. — Incorporated  January-  10,  1909,  in  New  York,  to  manufac- 
ture cigars.  Plants  in  New  York,  N.  Y.,  Bohemia,  L.  I.,  and  Newburgh,  N.  Y.  Daily 
capacity,  300.000  cijs:irs;  produces  annually  about  o0,000,000  cigars.  Controls  Jose  Lovcra 
Co.,  through  ownership  of  <)0  p.  c.  of  the  capital  stork. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

t;ri»*3        Wurkint;  N,<»  Orh.  r         Tutsi      Interest  and      Other  bivi  3urplu* 

E»rnHz"      E'r'^i"'       Firvi-.**       tnc:im*      Ts-om-         Thvk       Dedurttnn*.      dends-  forbear 

1913  js52.j,:i»       *2„M.U0»>        fy-i.tts:'        m'i.'.w    MV>.74:  *375       $101,  Is.'        $45,000  $9.18* 

1914  211  074         1 72.42  '  7!,' -».S  vV'V-      I "  2.10  H,S17  <K  >n7  4I.6S5  32.521 

1915  301,230        176.35*        U7.b?4  W.757      21Vwl  l.t.90         V.519        »6S,000  t59.5l2 
*  Fr.-f-rred  dividend*  <7  p.  r  >,  «2<>,000;  curomnn  dividends  <s  p.  n.>,  $40,000  •total.  $«•■». 000.      t  Surplus  forward.  $225. 102— 

'•n3\:-r.ruh»,  'V,  31.  |<U.y  J.'M.Ml 


SAXON   MOTOR  CAR  CORP. 

AND  ALL  OTHER   MOTOR  SECU  RITIES 
BOUGHT — SOLD— QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

"M."rM?Arfd;rV  ..  EQUITABLE  BUILDING  JeUPh^nE#, 

*^1L        '™   V  NEW  YORK  Rwtnr  1«4 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2143 


Comparative  General  Balance  Sheet,  Dec.  SI.  , 

AtaeU:                                         1915        .  1014          Liabilities:  1015  Id  14 

Property  account                         $55,098      $32. 184   Common  stock   $500,000  $500,000 

Goodwill,  etc                                 500,000      500,000  I  Profo-red  Mock   400.000  445,000 

Additions  and  improvement*             4,915   j  Interest  and  taxes  accrued   1,000  95 

Securities  ownwd                            320.100      2S5, 100  1  Dividends  accrued   47.000  7,787 


Cash 
Invet 

Prepayments 


1915 

1014 

$55,098 

$32,184 

500,000 

500,000 

4,915 

320.100 

2S5.100 

200.779 

256.160 

45,217 

3T.757 

4i:i.02ft 

346.058 

2,872 

4,397 

Bills  and  accounts  receivable    .      260.779      256.160  i  Bills  and  accounts  payable   333.793  248.670 

Depreciation  reserve   35.000  35,000 

Profit  and  loss   2*4.614  225,102 


Totals   $1,602,007  $1,461,654 


Totals  $1,602,007  $1,461,654 


Capital  Stock.— Authorized,  ♦500,000  common  and  $500,000  7  p.  c,  cumulative 
preferred.  Outstanding,  Dec.  31,  1915,  $500,000  common  and  $400,000  preferred. 
Shares,  $100.  Preferred  stock  has  preference  for  assets.  Stock  transferred  at  company's  office 
in  New  York.  Dividends  at  rate  of  7  p.c.  paid  on  preferred  from  1909  to  and  including  May 
1,  1916;  on  common,  2  p.c.  in  1910;  5  p.  c.  in  1911;  2  p.c.  in  1913;  8  d.c  in  1915.  Preferred 
dividends  payable  quarterly,  Feb.  1,  etc.  .dividends  on  common  payable  annually  in  February 
or  March.  Books  do  not  close.  Annual  meeting  in  January  at  New  York  office.  Books  re- 
main open.    Stock  not  listed. 

Directors.— D.  E.  Klein,  J.  B.  Werthoim,  E.  D.  Klein,  Louis  Cahn,  E.  L.  Haas,  New 
York,  N.  Y. 

Officers. — D.  E.  Klein,  Pres.;  E.  L.  Haas,  Vice-Pros.;  E.  D.  Klein,  2nd  Vice-Pres.;  Jos. 
B.  Werthcim,  Treas.;  Louis  Cahn,  Sec  and  Gen.  Mgr.,  New  York,  N.  Y.  Office,  29  East 
End  Ave.,  New  York,  N.  Y. 

Company  Controlled  by  E.  M.  Schwarz  &  Co. 

LOVEBA  (JOSE)  CO.— Incorporated  December  31,  1903,  in  New  York,  to  manufac- 
ture cigars.  Plants  at  Tampa,  Fla.,  and  29  East  End  Avenue,  New  York,  N.  Y.  Annual 
capacity,  50,000,000  cigars.   Annual  production,  20,000,000  cigars. 

Control.— Controlled  by  E.M.  Schwarz  &  Co.,  through  ownership  of  90  p.  c.  of  the 
capital  stock. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 


Gmss  Opiating  N'>t  Other  Taxes  snd  Sinking  Miscel-       Divi-  Total 

Eirnii?s.  Exp'os**.  E»rnia?u.  Incom:-  Interest.  Fund.  Isneous.  deads.  Ojduetir>n* 

1914               $1M.517  $r>,itV8  $102,'M1  $11.87*  $5,043  $2,000  $55,594  $53,190  $114,827 

1015                157517  80.531  76.9M  17.519  4.945  2.000  44.042      43.448  94,455 

• 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $350,000;  notes  payable, 
$100,000;  accounts  payable,  $13,732;  other  current  liabilities,  $11,816;  reserves,  $19,440— 
total,  $494,9SS.  Contra:  Property  account,  $23,452;  inventories,  $154,555;  accounts  re- 
ceivable, $281,019;  cuoh,  $31,556;  other  working  assets,  $4,406— total,  $494,988. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $350,000.  Shares,  $100.  E.  M. 
Schwarz  &  Co.  owns  90  p.  c.  of  the  stock.  Stock  transferred  at  company's  office.  Annual 
mooting  in  January  in  New  York,  N.  Y.;  books  do  not  close  in  advance.  The  following 
dividends  have  been  paid:  1912,  6.42  p.  c.;  1913,  4.04  p.  c;  1914,  14.92  p.  c.;  1915,  12.41  p.0. 
Dividends  are  payable  annually  on  day  of  declaration  at  company's  office ;  books  do  not  clow 
in  advance. 

Directors. — D.  E.  Klein,  J.  B.  VVertheim,  Louis  Calm,  New  York,  N.  Y.;  Jose  Lovora, 
Tampa,  Fla.  Officers:  J.  B.  Werthcim,  Pres.,  New  York,  N.  Y.;  Jose  Lovera,  Vice-Pres , 
Tampa,  Fla. ;  D.  E.  Klein,  Tmis. ;  Jxmis  Cahn,  Sec.  and  Gen.  Mgr.,  New  York,  N.  Y.  Office, 
29  East  End  Avenue.  New  York.  N.  Y. 


SCBANTON  LACE  CURTAIN  CO. — Incorporated  June,  1897,  in  Pennsylvania,  to 
manufacture  lace  curtains  and  nets.    Plant  at  Scranton,  Pa. 

Capital  Stock.— Authorised  and  outstanding,  $300,000.   Shares,  $100.  Annual 
third  Tuesday  in  November.   Books  close  ten  days  before  and  re-open  at  once. 
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Registrar,  Lackawanna  Trust  Co.,  Scranton,  I'a.  Dividends  quarterly,  February  1,  etc. 
Dividends  |wid  from  1905  to  1909,  inclusive,  fi  p.  c;  1910,  K  p.  c;  1911.  10  p.  c;  1912.  to 
Aug,  191 ft,  at  rate  of  7  p.  c.  per  annum. 

Funded  Debt.— $350,000  1st  mtge.  gold  0s,  dated  Jan.  1,  1914;  due  Jan.  1,  1935; 
interest,  January  and  July  1 .  at  Lackawanna  Trust  Co.,  Scranton,  Pa.,  trustee.  Cwpw  bonds, 
$100,  $500  and  $1,000.  .4  nth  n  ize  l,  $350,000.  Sinking  f  and,  $10,000  per  annum,  beginning 
Jan.  1,  1919,  to  retire  bonds  each  year  at  par  and  interest.  Secured  by  first  mortgage  on 
entire  property  of  company. 

Jnconu-  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  B.  Dimmick,  H.  Belin,  Jr.,  C.  S.  Weston,  C.  H.  Welles,  J.  Simpson* 
C.  d'A  Bein,  C.  H.  Center,  P.  B.  Belin,  Geo.  G.  Brooks.    Officers:  J.  B.  Dimmick,  Pres.; 
H.  Belin,  Jr.,  Vice-Pres.;  P.  B.  Belin,  Treas.  and  Gen.  Mgr.;  H.  J.  Hall,  Sec,  Scranton,  Pa 
Office,  Scranton.  Pa. 

SCRANTON  PCMP  CO.— Incorporated  in  June,  1913,  as  successor  to  the  Sera* ton 
Steam  Pump  Co.  (see  Manual  of  Industrials  for  1913).  Engaged  in  tho  manufacture  of 
pumping  machinery,  grates  and  furnace  blowers;  also  of  cast  iron  pipe,  special  pipe  fittings, 
Bpccial  machinery  and  casting  work  of  a  general  sort. 

Income  Account,  year  ended  Dec.  31,  1915  —  Gross  earnings,  $317,419;  working  ex- 
penses, $290,853;  net  earnings,  $50,500.  Deductions:  taxes,  $1,503;  interest  on  bonds,  $12,000; 
maintenance  and  depreciation,  $10,511;  dividends  (7  p.  c.  on  1st  pref.  stock),  $4,92S— total 
deductions,  $28,942.   Surplus  for  year,  $21,624. 


General  Balance  Sheet,  December  31. 


.-t  »stU : 
Real  estnt<>  and  buildings 
Merchandise  and  equipment 

AcrounlB  riMM'ivnhlo   

Paid  up  insurance  

Paid  up  advert  ining  

MUcellanwuB  

fash  

Pnilil  and  loss   


*  I'M  4  not  rxportod 


•1915 

1013 

Liabilitif*: 

*1915 

1913 

♦  131.332 

$121.70o 

$>7,200 

S2.200 

240.111 

2tw.n.r»s 

71.S2"> 

,>;>.700 

72.436 

»S,!>.M> 

Second  pn-fcrred  slock  

2SS.02S 

2S-4.I47 

1.1  CO 

1.1*7 

Fundfd  debt   

2IU).000 

200.000 

I.02H 

Ar<iiuiitH  puvaldi-  

r,»i,s.-,o 

16,020 

.Vi.221» 

M.2.V.> 

ArciirmilaU'd  dividends  . 

1.730 

2.071 

7.71 » 

Arc  umulatod  i  n u  ■  r«-st  

J, 0(H) 

2,000 

170,633 

137.124 

H.")00 

$679,003 

$.-»74.90<» 

Totals  

sr>7n.fM« 

$574.00fi 

Capital  Stock.— Authorized,  $100,000  common,  $100,000  cumulative  first  preferred 
and  $300,000  non-cumulative  second  preferred.  Outstanding  December  *il,  1915.  $57,200 
common,  $71  .S25  first,  preferred,  and  $2SK,02K  second  preferred.  Both  first  and  second 
preferred  stocks  have  preference  as  to  assets  :t.<  well  as  dividends.  Transfer  agent,  secretary 
of  company.    Annual  meeting,  second  Monday  in  January  at  office  of  eompauy. 

Dividends.  Dividends  on  1st  preferred  :ire  paid  Jan  1  and  July  1  at  office  of  the  com- 
pany.   Dividends  at  rate  of  7  p  c.  per  anmun  have  Ijcen  paid  regularly  to  June,  1916. 

Funded  Debt  outstanding:  $200,000  first  mortgage  0  p.  c.  bonds,  dated  April  1914, 
due  May,  1920,  in1ere.it.  May  and  November  at  office  of  the  trustee,  Lackawanna  Trust  Co., 
Scranton,  Pa.    Coupon  bonds,  $500.    Seared  on  entire  property  of  the  company. 

Directors.- -Kdward  S.  Dolph,  L  If.  Conklin,  \V.  K  Bittenbender,  C  H.  Center,  10.  M 
Zehnder.  L.  F  Davis,  D.J.  Torrey,  H.  W.  Dolph,  S.  K.  Dolph.  Scranton,  Pa.;  Kdward  B. 
Si  urges.  Clarence  B.  Si  urges,  Southport.  Conn.    Officers:  S.  lv  Dolph,  Pres.  and  Gen.  Mgr.; 
V,  <.  Dolph,  Yiec-Prcs.;  L.  1'.  Davis,  S-c  and  Treas..  Scranton,  Pa     Office.  Scranton,  Pa. 

SEACOXNET  MILLS.— Organized  in  1S84,  and  incorporated  in  Massachusetts  to 
manufacture  cotton  goods.    Mills  at  Pall  River,  Mass.,  have  7 1  ,S24  spindles  and  1 ,700  looms. 

Comparative  Income  Account. 

{I  nt>  W  Ara,taU<  ' 


\'-'\r  ••nil-  .|  <  i,  ,  ;»   ji,|  ■ 

V.vir  er,-|  ,|,  <»,  ,  ,    un  , 

»  •  "  •        ■  )  i  i.  ,  ( 

*  I  v- 


«rn.'i7: 

>4  7 ,  L'.-i  V 


Kxp»Mi«r  = 

tri'O.l.M' 


♦  19.074 

■■■  ■ ?■■> 
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Comparative  General  Balance  Sheet,  October  2. 

AneU:  1915              1914  1913  1912  1911  1910 

Ucnl  estate,  etc ..  .  $854,000  $854,000  $854,000  SS54.000  $854,000  $854,000 

(  a*b  A  accta.  rec. .  60,705           77.325  81,516  55,399  32,910  53,835 

InventoriOT   320,380         402,785  268,740  219,235  300,631  336,347 

TggU_„...  $1,235,085     $1,334,110         11.204,256         $1,128,634         $1,237,641  tl.244,182 

Capital  stock*'.....  $600,000  $600,000  $600,000  $600,000  $600,000  $600,000 

FloatinK  debt   484.585  558.800  472.800  472.000  518,900  450,800 

Accounta  payable..     141.214  158,005  102.636  25.605  78.135  98,189 

Pro6t  and  lorn               9.2*6  17.305  28,820  30,969  40.500  86,193 

Totals  $1,235,085     $1,334,110  $1,204,256         $1,128,634  $1,237,541  $1,244,182 

Capital  Stock.— Authorized  and  outstanding,  1600,000.  Shares,  1100.  Dividends 
in  recent  years  have  been  paid  as  follows:  4H  P-  c.  in  1901;  5H  P-  c.  in  1902;  4^  p.  c.  in 
1903;  none  in  11)04,  1905  and  1906;  3  p.  c.  in  1907;  4H  p.  c.  in  190S;  tU2  p.  e.  in  1909; 
1910,  \\$  p.  c;  1911  and  1912,  1  p.  c.  each;  1913,  4  p.  c;  April,  1914,  1  p.  c;  nono  thereafter 
to  July,  191o.  Annual  meeting,  first  Thursday  in  November,  at  Fall  River,  Mass.:  books 
do  not  close.    Stork  not  listed. 

Directors. — L.  Lincoln,  Frederick  J.  McLane,  Joseph  H.  Bowen,  W.  N.  McLane,  J.  T. 
Lincoln,  Fall  River,  Mass.;  Albert  A.  Jenks,  Pawtucket,  R.  I.  Officers:  L.  Lincoln, 
Pres.;  W.  N.  McLane,  Treas.  and  Gen.  Mgr.,  Fall  River,  Mass.   Office,  Fall  River,  Mass. 


SEATTLE  BREWING  AND  MALTING  CO.— Incorporated  April  17,  1903,  in  West* 

Virginia,  for  manufacture  and  sale  of  lager  beer,  bottled  beer  and  malt.    Annual  capacity, 
». 00,000  barrels. 

A'o/r.™ On  account  of  the  prohibition  law,  the  company  was  forced  to  cease  manufac- 
turing, and  whilo  remaining  incorporated,  it  is  not  operating  except  through  its  subsidiary, 
the.  Rniner  Brewing  Co..  in  California. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares,  $100.  Registrar 
of  stock,  Seattle  National  Bank,  Seattle,  Wash.  Dividends  payable  on  the  15th  of  each 
month  at  Seattle,  Wash.;  rate  fixed  at  t>  p.  c.  per  annum.  Annual  meeting,  first  Monday 
after  first  Tuesday  in  August  at  Seattle,  Wash.;  books  close  ten  days  before,  and  re-open 
immediately  after  meeting. 

Officers—  Louis  Heinrich,  Pres.;  W.  G.  Collins,  Vice-Pres.;  John  T.  Campion,  Treas.; 
Chas.  W.  Loomis,  Sec.,  Seattle,  Wash.    Office,  Seattle,  Wash. 

SEYMOUR  MANUFACTURING  CO.— Incorporated  March  H,  1887.  in  Connecticut. 
Company  is  engaged  in  the  manufacture  of  German  silver,  nickel,  brass  and  bronze  in  sheet, 
wire,  rod  and  blanks.    Plant  at  Seymour,  Conn. 


General  Balance  Sheet,  June  30,  1915. 


Property  wrnunt 
S  ruritii-n  ownrd. 
Ca*h 


$623,007  Capital  atflfik.  .  .   $1,000,000 

22.545   Bills  payable 


I4N.S23  Acco 


Hills  and  a*-rmmta  receivable  n.VHHl 

Suppli-"   70.9H6 

NWehitndiae.    0SI5.7S<> 

Total 


Profit  nncfloaa 


353.000 
228.415 
7IB.49S 


  .  ..  $2,297,911      Total  liabilitk-a  $2,297,911 

Capital  Stock.^  Authorized,.  $2,000,000,  of  which  $500,000  may  be  6  p.  c.  cumulative 
preferred.  Outstanding.  $1,000,000  common.  Shares,  SIOO.  Preferred  stock  will  have 
preference  as  to  assets  as  well  as  dividends  and  will  be  subject  to  call  at  1 10.  Annual  meet- 
ing, in  July.    Dividends  paid  usually  Feb.  and  Aug.;  rate  not  reported. 

Directors. — W.  IT.  If  Wooster,  J.  H.  Cowles,  Wnterbury,  Conn.;  C.  E.  Matthies, 
Seymour,  Conn.:  K.  II.  Norton,  N'ew  York,  N.  Y.;  W.  S.  Schultz,  Hartford.  Conn. 

Officers.— W.  II.  H.  Wooster,  Pres.,  Seymour,  Conn.;  J.  H.  Cowles,  Vice-Pres.,  Water- 
bury,  Conn.;  G.  E.  Matthies,  Sec.  and  Treas.,  Seymour,  Conn.    General  Office,  Seymour, 

Conn. 
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SHANNON  COPPER  CO. — Incorporated  Nov.  13,  1H99,  in  Delaware.  Principal 
minee,  thirty-four  claims,  about  562  acres,  at  Metcalf,  in  the  Greenlee  district,  Graham 
County,  Ariz.;  also  about  600  acres  in  mill  and  smelter  sites  at  Clifton,  Ariz.  Controls  the 
Coronado  Mining  Co.  through  ownership  of  51  p.  c.  at  the  stock  issue,  and  owns  all  the 
stock  of  the  Leonard  Copper  Co.,  owning  the  Copper  Belle  mine  at  Gleeson,  Cochise  County, 
Ariz. 

Development  is  by  shafte,  tunnels  and  open  pits;  underground  workings  aggregate 
about  ten  miles.  Extraction  is  by  three  double-track  working  tunnels,  connecting  by  a 
1,400-ft.  double-track  incline  tram  with  the  Shannon  Arizona  Ry. 


The  concentrator  at  Clifton,  Ariz.,  on  the  San  Francisco  River,  eight  miles  from  the 
mine,  has  a  capacity  of  about  500  tons  daily,  with  a  power  house  consisting  of  two  250-h.  p. 
boilers  and  a  300-h.  p.  engine.  * 

The  smelter,  located  at  Clifton,  is  of  three  blast  furnaces  of  a  combined  capacity  of 
.  1,800  tons  daily,  and  a  converter  plant  capable  of  turning  out  60  tons  of  copper  per  day. 
The  smelter  treats  oxidized  ores  from  the  company's  mines  at  Metcalf  and  concentrates 
custom  ores  from  the  mines  of  the  Leonard  Copper  Co.  The  mixture  is  almost  self  8uxing. 
Fine  ore,  flue  dust  and  concentrates  are  briquetted  before  going  into  the  furnaces.  Slag 
haulage,  converter  slag  elevator,  dust  conveyer,  briquctts  machine  and  custom  ore  automatic 
sampler  are  electrically  operated.  Blast  for  the  furnaces  is  supplied  by  two  direct  connected 
No.  10  Conncrevillc  blowers.  Blast  for  the  converter  plant  is  furnished  by  two  250  h.  p. 
Nordberg  tandem  compound  air  compressors. 

The  Shannon-Arizona  Ry.  Co.,  which  was  chartered  in  May,  1909,  in  Arizona,  to  con- 
struct a  railroad  in  Clifton,  Ariz.,  connecting  the  mines  of  the  Shannon  Copper  Co.  with  its 
smelter,  was  opened  on  Feb.  25,  1910.  The  entire  1600,000  capital  stock  of  the  railroad  com- 
pany is  owned  by  the  Shannon  Copper  Co.,  which  guarantees  principal  and  interest  on 
the  railroad  company's  6  p.  c.  10-yr.  bonds. 


Comparative  Statement  of  Production,  Years  Ended  August  31 

Pot 

Cot 


hired. 

1908   11,892.900 

1907   10.174.619 

1908   16.281  983 

1909   1.1.379.5S8 

lfilO   15,873.481 


Ounces 

Ounce* 

Silver 

Gold 

Produced. 

Produced 

84.037 

9.10 

50.189 

925 

43.7.11 

1.233 

47.726 

984 

Pounds  Ounces  Ounces 

Copper  Silver  Gold. 

Produced  Produced  Produced. 

1911                   14.775.829  97.339  1.564 

1912                   16,511.525  202.975  3,130 

•1913                  18.793.724  169.197  3.412 

tlOH                    0.003.169  60.603  1.295 

tl9lo                   6.017.642  35,450  690 


•  Sixteen  months  ended  December  31,  1913. 

t  Nine  month*  en  led  September  30.  191 1,  only,  as  mines  were-  closed  down  during  last  quarter  of  1914. 
I  Approximately  seven  months  production  during  year  ended  December  31. 


Comparative  Income  Account,  Years  Ended  August  31. 

Proceeds  of  sale  of:                               11913  J1914  tl913          1912  1911  1910 

Fine  copper                                     $1,071,104  $1.220.H04  $2.9*2.402    $2,410.5*7  $1,931,100  $2,321*163 

Gold                                                     13. SOS  25.90*  0*,246         52.300  33.S17  36.270 

Silver                                                    17.362  3*,*27  102.074         101.9*0  49.302  60.638 

Totals                                          $1,102,273  $1,291,539  $3,153,412    $2,594,067  $2,014,219  $21,418,071 

Deduct: 

Operation                                             $804,769  $1,016,206  $2,256,039    $1.C7K,737  $1,590,320  $1,875,459 

Development,  interest,  tuxes,  ete   09.971  1*1.200        123.015  79.759  90.127 

1-reiKht.  refining,  and  E;wt.  wxpnn..          91.900  127^*14  270,592        231.900  225.2*6  255.098 

Totals                                            *S»6.0«9  $1,211,0*1  $2,7H.*37    $2.031. 252  $|.*95,305  $2,227,584 

Net  profit                                                   205  000  77.155  439.571         500.015  1IS.S54  190.4*7 

Other  income                                              10.22*  21,525  30.*00  20.100  

Tot.nl  income                                  $221. R33  $98.9*0  $176,440      $5*1.015  $11*,*51  $190,497 

fr,.in  .iix-ralion  of  Shan- 

onn- \rizi.n-i  Ky                                          12,155  3.331  

nuance .       ...                               $2<rt.f.7S  $'-,019  $170,110      $5*1.111;,  $ll*.*51  $190,487 

tarn -,ri  ,t„ek.  |.er  ahurc                          $0.43  $U.32  $159           $1.91  $0.40  $063 

t^uteen  months  unded  Dumber  31  1913  J  Year  ended  December  31 . 
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Comparative  General  Balance  Sheet,  August  31  (Shannon  Copper  Co.) 

«1915        *1914        *19I3        1912  1911  1910  1909 

}$3.181.877  $3,103,178  $3,158,731  IS.SU.SMfJ;8?3™  *2.623.000  $2,621,398 


Construction  and  equipment.  . 

S.-A  Ry.  bond*. . . . .  

Investment  in  subsidiary  cm..  . 
Smelter,  mine  and  store  sup  . . . 
Cash,  copper  and  accounts  rec. 
Other  assets  


381.000 
226.238 
146.215 
445.805 
73.959 


234.516 
134  206 
249.921 
61.021 


226.699 
260.644 
55.952 


130.000 
349.273 
208.518 
382.659 
46.3G1 


,171.550    1,136.299  1,081.492 


346,237 
227.241 
106.157 


■  ••>■•• 


312,841  161  920 
233.845  277.108 
124,838  147.570 


Totals  $4,455,094  $4,165,932  $4,222,759  $4,929,646  $4,474,955  $4,430,823  $4,289,497 

LUUHHtK 

Capital  stock   .  .  .  $3,000,000  $3,000,000  $3,000,000  ?3,000,000  $3,000,000  $3,000,000  $3,000,000 

Bonded  indebtedness   58,653  118,796 

Accounts  payable   16.024         9.100       64.860       89.402      196.330      234,227  219.567 

Reserves   627.170        42.063        51.360        41.129        68.798        46.077  32,544 

Dividend  pay.  Aug.  13,  1912   150,000   

Dividend  outstanding   1.274  271    

Deferred  credits   5,771  3.703   

Surplus   806.128    1.109.792  fl.106.268    1.649.115    1.209,827    1.091,866  918,590 

Totals  $4.455.094  $4.165.932  $4.222.759  $4.929.646  $4.474  955  $4  430.823  $4,289.497 

•  December  31.       t  After  deducting  dividend  paid  January  30.  1913.  $150,000. 

Note — Contingent  liability:  Guarantee  of  principal  and  interest  of  $575,000.  Shannon-Ariiona  Ry. 
bonds  outstanding,  of  which  $381,000  are  owned  by  the  Shannon  Copper  Co. 

Capital  Stock.— Authorized,  $3,300,000;  outstanding,  $3,000,000.  Shares,  $10. 
Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Registrar,  National 
Shawmut  Bank,  Boston,  Mass.  Annual  meeting,  third  Wednesday  in  March,  at  Boston, 
Mass.    Stock  listed  on  the  Boston  Stock  Exchange  and  dealt  in  on  the  New  York  Curb. 

Dividends.— December  20,  1906,  50  cents  per  share;  March  20,  1907,  50  cents  per  share; 
July  1,  1907,  50  cents  per  share;  October  12,  1912,  50  cents  per  share;  January  30,  1913, 
50  cents  per  share — total  paid,  $750,000. 

Directors. — David  A.  Ellis,  Chas.  J.  McGilvray,  William  A.  Paine,  Nathan  L.  Amster, 
Harry  M.  Stonemetz,  Charles  R.  Jeffers,  Boston,  Mass.;  Carl  M.  Loeb,  New  York,  N.  Y.; 
Kenneth  McNeil,  Bridgeport,  Conn.;  James  Virdin,  Dover,  Del. 

Executive  Committee.— Nathan  L  Amster,  Henry  M.  Stonemetz,  Carl  M.  Loeb, 
Wm.  A.  Paine.  ' 

Officers. — Nathan  L.  Amster,  Pres.;  H.  M.  Stonemetz,  Vice-Pres.;  Charles  R.  Jeffers, 
Treas.  and  Sec.  General  Office,  67  Milk  Street,  Boston,  Mass.  Mines,  Metcalf,  Aris. 
Reduction  Works,  Clifton,  Ariz. 


;  SHARP  MANUFACTURING  CO.— Incorporated  in  April,  1910,  in  Massachusetts, 

to  manufacture  fine  cotton  yarns.  Owns  13  acres  of  land  and  extensive  four  story  brick 
mill  and  storehouse  of  heavy  modern  construction,  at  New  Bedford,  Mass.,  mill  began  opera- 
tion in  December,  1911.  Number  of  spindles,  100,000.  Acquired  the  property  of  the 
Sharp  Mills  in  1915  (see  Manual  for  1915,  page  597). 

Company  has  under  construction  a  new  mill  which  will  contain  120,000  additional 
spindles.    It  was  expected  that  40,000  spindles  would  be  in  operation  by  Oct.  1,  1916. 


Comparative  General  Balance  Sheet. 


AbmU: 
Property  account. . 
Inventories  


receivable. 


Dec  31. 
1915 

SI, 84 1,395 
940,799 
519.094 


Dec.  26. 
1914 

$1,747,195 
718.377 
210.179 


Dec.  27, 
1913 
$1,549,947 
628,044 
277.146 


Totals  

Liabilities- 
Common  stork 
Trelern  d  stock. 
Notns  


$3,301,2,88        $2,675,751  $2,455,137 


Deprf<intion 
Profit  gad  t, 

Totila.  .  . 


$850,350 
901.400 

l.O4'l.0O0 
1 ,500 
1. -.0.(10(1 
349.038 

$3,301,28.8 


$000,000 

500,300 
K6H0O0 
78,319 
100.000 
221*.  132 


$000,000 

300.000 
KSo.500 

I3O.S0S 

50.000 
1S7.7B9 

tS.456.IS7 


Doc.  28, 

Dec.  30. 

1912 

1911 

$1,439,378 

$1,320,362 

466, 13(1 

214.817 

210.370 

127,833 

$2,115,884 

$1,663,012 

$900,000 

$900,000 

300.000 

300,000 

o72.000 

463.012 

121.622 

$2.115.8Hi 

$1,663,012 

$2,075,751 

Capital  Stock.  -Authorized  and  outstanding  6.  p.  c.  cumulative  preferred,  Sl.200.0tX) 
(increased  from  SoOO.(XH)  m  Fc-h  ,  1 1 » 1  •  > ; ;  common,  SI .300,000  (increased  from  $1,200,000 
in  Feb.,  191<>;    total,  $2,500,(HX>.    Shares,  $100.    Preferred  stock  shares  with  common 
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stock  up  to  S  p.  c,  and  is  subject  to  call  at  $120.  Convertible  until  Jan.  1,  1918,  at  $120  per 
share;  is  preferred  as  to  dividends  and  assets.  No  bonds  cat)  be  issued  without  the  consent  of 
75  p.  e.  of  the  preferred  stock.  Initial  quarterly  preform!  dividend  of  1  l  z  p.  e.  paid  October 
1912;  1913,  6  p.  c;  1914,  13W  p.  c.  (including  71  j  p.  c.  paid  April  22,  1914,  on  account  of 
accumulations);  1915.  0  p.  e.;  payments  quarterly.  January  22,  etc.;  no  fixer!  time  for  closing 
books.  An  initial  dividend  of  \yi  P-  <*■  was  paid  on  common,  August  14,  1915:  November, 
1915,  3  p.  c:  February  22  and  May  22,  191  J.  1  ^  p.  c. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  New  England  Trust  Co  , 
Boston,  Mass.    Annual  meeting,  first  Tuesday  in  February,  at  New  Bedford,  Mass 

Directors.— Wm.  H.  Bent,  Taunton,  Mass.;  Arthur  R.  Sharp,  Chas.  P.Curtis,  Frank 
Brewster,  Boston,  Mass.;  Jos.  T.  Kenney,  New  Bedford,  Mass.;  G.  Maraton  Whitin,  Whitina- 
ville,  Mass.  Officers:  Joseph  T.  Kenney,  Pres.,  New  Bedford,  Mass.;  Chas.  P.  Curtis, 
Vice-Pres.,  Boston,  Mass.;  Frank  C.  Sawtelle,  Clerk,  New  Bedford,  Mass.;  Arthur  R.  Sharp, 
Treas.,  Boston,  Mass.;  Robert  Schofield,  Supt.,  New  Bedford,  Mass.  Office,  New  Bedford, 
Mass. 

SHASTA  LAND  AND  TIMBER  CO. — Incorporated  in  California  April  1,  1913.  Owns 
210,000,000  ft.  of  standing  timber  in  Shasta  County,  Cal.,  together  with  factories,  mills,  rail- 
road and  logging  equipment,  flume,  water  rights  and  stores;  contracts  on  additional  timber. 

Capital  Stock.— Authorized,  $200,000  7  p.  c  cumulative  prof  en  ed  and  £.800,000  com- 
mon -total,  $1,000,000.  Outstanding  $140,000  preferred  and  $700,000  common— total, 
$840,000.  Dividends  on  preferred  paid  regularly  March  and  September  1 ;  on  common,  if 
any,  not  reported.    Annual  mooting,  last  Saturday  in  January. 

Funded  Debt.— Outstanding,  $175,000  first  mortgage  0  p.  c.  bonds, dated  April  1, 1913, 
due  serially  April  1,  1910  to  October  1,  1923;  in'oral.  April  1  and  October  1,  at  office  of  the 
trustee.  Mercantile  Trust  Co.,  San  Francisco,  Cal.  t'nUnhh  on  any  interest  date  at  102  and7 
interest.  Sinking  f'init.  $2.50  per  thousand  ft.  of  timber  cut  per  timber  estimated  by  cruise 
fded  with  trustee.  A »i/W» ?«••/,  $1, 000,000:  originally  issued.  $250,000.  of  which  $75,000 
retired.    Initial  puhli<-  off, riwj  ($250,000)  in  April  1013.  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tux. 

Directors.— Joseph  E.  Terry,  J.  \V  Fdwmson,  W.  S.  Davis,  C.  W.  Durbrow. 

Officers.— Joseph  K.  Terry,  Pres.;  R.  L  Hardy,  See.  Main  Office.  Holla  Vista,  Shasta 
County,  Cal. 

SHAWMUT  STEAMSHIP  CO.— Incorporated  in  March,  1914.  in  Massachusetts. 
Owns  and  operates  steamships  and  barges.  Reot  consists  of  four  modern  steel  bulk  freight 
steamers  each  of  4,100  tons  total  dead  weight  capacity  and  five  steel  barges  of  the  whale- 
back  type  of  construction  each  of  about  2,700  Urns  deadweight  capacity.  In  addition 
company  has  under  construction  one  modern  general  cargo  steamer  of  7,500  tons  dead  woight 
capacity,  to  be  delivered  about  Jan.  1,  1017.  Since  the  middle  of  1915  the  steamers  have 
been  employed  in  trans-Atlantic  and  West  India  trade  and  will  be  so  employed  to  the  end 
of  1910;  the  barges  are  employed  in  the  New  England  coal  trade. 

It  was  unofficially  r-p  ire  I  Into  in  .blue,  191  •  T h  it  t  hree  ste  liners,  winch  eo<t  $000,000 
to  build  four  years  ago,  were  s»l  I  for  $2.2s«\.*>0:)  to  the  <  >ri"nt  d  Navi-^ati  m  ('a.  It  was 
understood  that  the  French  government  advance  !  t  lie  parch  i-c  money. 

Income  Account,  year  ended  December  31,  1015.— Total  net  earnings,  $325,103; 
interest,  insurance  and  general  expenses,  $155,553;  net  income,  S  100,010. 

Capital  Stock.— Authorized.  Sl,300,(KK)  conunon;  SI. 200,000  7  p.  c.  cumulative 
preferred -total.  $2,500,000.  Outstanding,  $1,100,000  common;  $.<S50,000  pre- 
ferred—total. $  1 .050.000.  Shares.  $100.  Preferred  stock  has  preference  .-^  t»  awts  as 
well  as  tliviclr  -nds  and  is  subject  to  re  lenipf  ion  at  1 10  on  any  dividend  date  As  a  sinking  fund 
far  tht!  redemption  «.f  preferred  stock  company  is  lutjuired  to  pay  an  amount  equal  to  2'  i 
1>  c.  of  preferretl  stock  outstanding  at  any  fun  ■  a>  1  mil'  as  aiy  orpipm-nt  trust  certificates 
are,  niit*taudinc:  aft..r  |]M.  ,„,,,„  ,,f  those  mpipment  I  ru-l  s.  5  p  c    and  in  tho.jv.-iil  that 

dividends  ex.-.^iintr  7  p.  c.  arc  paid  in  any  year  on  common  stock,  7  p.  c.    Both  classes 
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of  stock  have  equal  voting  power.  Transfor  agent  and  registrar,  State  Street  Trust  Cor, 
Boston,  Mass.  Preferred  dividends  at  rate  of7  p.  c.  per  annum  are  being  paid  quarterly, 
January  1,  etc. 

Early  in  August,  1916,  it  was  reported  that  an  initial  dividend  of  40  p.  c.  had  been 
declared  on  the  common  stock,  payable  not  later  than  October  I  to  stock  of  record  August 
20.  This  was  sai  1  to  be  in  the  nature  of  an  interim  dividend  from  a  portion  of  the  profits 
during  the  war. 

Comparative  General  Balance  Sheet,  Dec.  31. 


Goodwill . 

Investments  

Merchandise  

Cash  and  debts  receivable. 

Advances  

Preferred  chances  

Insurance  claims  

Note  retirement  

Profit  and  loss  


1915  1914 
ll.S86.OM  $1,501.72* 
.192.903  392.903 


30.507 
151 
19.964 
1,428 
G5.577 
19,316 
22.500 


475 
19.310 

07,366 


37,806 


Totals   I2.13S.35S  $2,019,526 


Liabilities:  1915 

Capital  stock   $950,000 

Funded  debt   S1W.220 

Accrued  interest   13.075 

Accounts  payable   109. 163 

Reserve   22,707 

Miscellaneous   25,514 

Profit  and  loss   121.078 


1914 
1950.0 
988.500 

81,02(1 


Totals   $2,138,358  $2,019,526 


Funded  Debt.— $45,000  Shawmut  Steamship  Co.  1st  mtge.  sinking  fund  6  p.  c. 
bonds,  due  1921.  Ong.nal  issue,  $250,000,  of  which  $205,000  had  been  converted  into  pre- 
ferred stock  of  company  to  May  22,  1916.  A  first  lien  on  two  large  steamships  under 
constiuction. 

Equipment  Trust  Certificates. 
$540,000  Harper  Transportation  Co.  6  p,  c,  serial  marine  equipment  certificates; 

dated  April  1,  1911;  due  $45,000  semi-annually  from  Oct.  1,  1916,  to  April  1,  1920,  inclusive, 
and  $90,000  each  on  Oct.  1,  1920, and  April  1, 1921;  interest,  April  and  Oct,  l,at  office  of  the 
trustee,  Philadelphia  Trust  Co.  Coupon,  $1,000.  Authorized,  $900,000.  A  first  lien  on 
the  four  steamships  and  five  coal  barges  owned.    Assumed  by  tho  Shawmut  Steamship  Co. 

Coupon  Notes.— $45,500  Harper  Transportation  Co.  6  p.  c.  5-year  gold  coupon 
notes,  dated  Nov.  1,  1912;  due  Nov.  1,  1917;  interest  May  and  Nov.  1,  at  office  of  the  trustee, 
State  Street  Trust  Co.,  Boston.  Coupon,  $500  and  $1,000.  Subject  to  call  as  a  whole  or  in 
part,  at  102'^  on  any  interest  date  on  30  days'  notice.  Authorized,  $73,000.  Assumed  by 
the  Shawmut  Steamship  Co. 

Initial  public  offering  ($75,000)  in  Aug.,  1913,  at  par  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — Allan  Forbes,  W.  H.  Randall,  Harris  Livennore,  J.  W.  G.  Farley,  Peabody 
Gardner,  Jr.,  lister  H.  Monks,  Boston,  Mass.;  E.  J.  Lavino,  Philadelphia,  Pa.;  Com.  J.  W. 
Miller,  C.  P.  Stewart,  New  York.  N.  Y. 

Officers.— Harris  Livennore,  Pres.;  W.  H.  Randall,  Treas.  Office,  114  State  Street 
Boston,  Mass. 

SHEPABD  NORWELL  CO.— Incorporated  November  1,  191)1,  in  Massachusetts. 
Operates  a  department  store  at  Winter  and  Tremont  Sts.  and  Temple  Place,  Boston,  Mass. 
Comparative  General  Balance  Sheet,  July  31. 

AueU: 

Buildings,  improvements,  etc 

Machinery  and  fixtures  

Cash  and  debts  receivable 

Inventories. . .  

Prepaid  oxpei 
C.ood  will. 


Totals   $2,038,579 

Liabilitiet 
Capital  «tock 


Accounts  payable. 
Loans  pay  able. .. . 
Accrued  exi 
Floating  del 
Surplus 


♦1916 

•1915 

1913 

1912 

$201. S35 

1183,488 

$179,047 

$1*8,508 

344.113 

239,602 

196,495 

137.961 

599.174 

556.399 

403.579 

400.685 

731,491 

721.705 

578,358 

541.807 

21.044 

15,694 

9,547 

SO, 324 

80,325 

80.324 

80,324 

12.038,579 

SI.781.4S4 

$1,453,497 

$1,317,832 

$750,000 

$750,000 

$500,000 

$500,000 

37 1.4  SO 
411,635 

583,733 

355.699 

330.309 

18.989 

21.567 

478.000 

405,666 

530.000 

440.000 

24.457 

42.751 

48.809 

25.956 

12,038,678 

$1,781,484 

$1,453,497 

$1,317,832 
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Capital  Stock.— Authorized  and  outetanding,  $750,000.    Shares,  $100.    Stock  tr 
ferrcd  at  company's  office     Annual  mooting  first  Monday  in  March,  at  company's  office 

Directors. — John  Shcpard,  Jr.,  R.  B.  Conistock,  Providence,  R.  I.;  E.  E.  Cole,  Boston, 
Mm  Officers:  John  Shopard,  Jr.,  Pros,  and  Treas.,  Providence,  R.  I.;  E.  E.  Cole,  Vice- 
Pres.;  F.  A.  Webster,  Asst.  Treas.;  Edward  Steacie,  Aud.,  Boston,  Mass.  Office,  Boston, 
Mass. 

SIERRA  CONSOLIDATED  MINES  CO.— Inoorp.  Aug.  18,  1909,  in  Arizona  a*  a  hold- 
ing company.  Company  owns  entire  capital  tdock  $(250,000);  shares,  $20  of  the  Sierra 
Mining  Co.,  S.  A.,  owning  properties  located  in  the  State  of  Chihuahua,  Mex.  The 
properties  consist  of  a  number  of  mining  claims,  covering  about  50  square  miles,  situated  at 
Pinos  Altos,  Socorro,  Yepachic  and  Ocampo,  in  the  district  of  Rayon.  Company  also  owns 
and  controls  over  00,000  acres  of  land  in  the  same  district,  including  all  water  rights  and 
pine  timber  thereon,  and  additionally  owns  real  estate  in  the  town  of  Ocampo,  valuable 
water  rights  and  mill  sites.  Equipment  consists  of  a  mill  of  20  stamps,  of  about  600  lbs. 
each,  a  cyanide  plant,  with  tanks,  pumps,  etc.  Company  completed  and  in  Dec.,  1911, 
put  into  operation  a  300  h.  p.  steam  electric  generating  station  in  the  Durazno  timber  tract 
from  which  power  is  transmitted  to  Ocampo,  about  six  miles  distant.  The  machinery  for  a 
new  forty  stamp  mill  is  on  the  ground,  ready  to  be  installed  as  soon  as  political  conditions  in 
Mexico  allow.  The  distance  between  the  terminus  of  the  company's  wagon  road  and  El 
Paso  was  reduced  by  100  miles  due  to  the  completion  of  the  Mexico-North- Western  Ry.  Co,'s 
line  between  Madera  and  Pearson  early  on  1912.  On  March  9,  1912,  all  operations  were 
suspended  pending  settlement  of  the  political  disturbance  in  Mexico  and  had  not  been  re- 
sumed to  July  27,  1916. 

Development  during  fiscal  year  1912  comprised  a  total  of  3,083  ft.  compared  with  7,190 
ft.  in  1911;  total  to  date,  13,009  ft. 

Ore  reserves  estimated  at  100,000  tons  of  ore  which  will  average  up  to  grade  of  $12  per 
ton,  gold  and  silver  values. 

Comparative  General  Balance  Sheet,  December. 

Anet*:  1015  1914     I     LinljilitU*:  1915  1914 

Sierra  Mining  Co.,  Ltd.,  stock  I  Capital  stock  (paid  in)  $2,106,000  $2,106,000 

account   $1,452,692  $  1. 152,012    Hills  and  accounts  payable   22.449  20,490 


Sierra  Mining  Co.,  Ltd.  lqan 

account     58')  ,862  578,559 

Bills  and  accounts  receivable. . .        21,000  21,000 

Cash  on  hand   A  »    1,404  ]  4.399 

Investments.    3iS  45,000   

Profit  and  loss   i  25.121  69.930 


Totals   $2,131,319  $2,126,490 


Collateral  trust  notes   2.900 


Totals   $2,131,319  $2,126,490 


Comparative  General  Balance  Sheet  of  Sierra  Mining  Co.,  S.  A.,  Dec.  31. 

L.V.^rrV.  1H15  1914 

Capital  stock    $350,000  $250,000 

Sierra  Consolidated  Mine*  Co..  585.862  57*. 559 

Accounts  payable.  ..    6.158  6.402 


.1  Hut1!* ; 

Mining  protH-rty  

Cash  

Bullion  on  hand 

Supplies    .  .  

Accounts  receivable 
Construction  nn<l  equipment 

Development   

Items  in  suspense  


Totnl 


1915 

ini4 

$243.07:5 

$243,073 

127 

6«» 

1.S92 

1.891 

32.717 

33.353 

3.050 
170,2!»S 

3,142 
170.173 

38H.556 

383.051 

1  ,:i07 

21  Nl 

$S  12.020 

$831,961 

Total   $S  12.020  $<M.<tfU 


Notes. — 5100,000  3-yoar  collateral  trust  0  p.  c.  n  •>!<•*:  due  Oct.  1.  l!||s.  C.»,p  »n  notes 
5100  mill  multiples.  \  u!horiv<l '.  510') .00').  Is-aic  I  (>>  provide  f  i  t  I-  to  rift  eurr^it  obliga- 
tions.   S,ruy,'<i  by  pledge  of  llio  entire  5-,"»0.0:)l)  e-tpit  il  stuck  of  the  Sii-rri  Mining  (-•>..  S.  A. 

Initial  nff.  nna.  -5100.000  to  slum  holders  of  record  Sept.  I,  1<)1."),  at  pur. 

Capital  Stock.  -Authorized.  5.\000,0<M);  issued,  8M,000,000,  of  which  ?7C5,000  fully 
paid  and  balance.  s-j.'i^.OOO,  six-tenths  paid  in.  Shares,  510.  Stuck  traiiKicrred  and 
nK.sU.rod  at  company*  oHiee,  Uuluth,  Minn.    Annual  meeting  first  Tuesday  after  first 
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Monday  in  May.    Books  close  twenty  days  before  and  rc-open  day  following.  Dealt 
in  on  Boston  Curb.    Fiscal  year  ends  December  31. 

Directors. — Term  expires  1919:  Charles  D'AutremonV,  Jr.,  Frederic  R.  Kennedy,  Henry 
B.  Paull,  Duluth,  Minn.;  term  expires  1917:  Stephen  II.  Jones,  John  \V.  Neukora,  G.  Ashley 
Tomlinson;  term  expires  19 IS:  Thomas  F.  Cole,  Joseph  B.  Cotton,  Duluth,  Minn.;  Louis  D. 
Ricketts,  Warren,  Ariz. 

Officers.— Joseph  B.  Cotton,  Pres.;  G.  Ashley  Tomlinson,  Vice-Pres.;  Frederic  R. 
Kennedy,  Sec  and  Treas.;  John  \V.  Ncukom,  Asst.  Sec.  and  Asst.  Treas.;  Henry  B.  Paull, 
Aud.;  Robert  Linton,  Gen.  Mgr.  General  Office,  120  Broadway,  New  York.  Mine  Office, 
Ocampo,  Chihuahua,  Mex. 

SIGNAL  MOTOR  TRUCK  CO.— Incorporated  Feb.  16,  1916,  in  Maine,  as  uccessor 
to  a  Michigan  company  of  the  same  name.  Manufactures  1-ton,  lH-ton,  2-ton  and  3J^- 
ton  motor  trucks.    Plant  at  Detroit,  Mich,  has  an  annual  capacity  of  900  trucks. 

Successor  Company.  —The  Signal-Commerce  Motor  Truck  Co.  has  been  organized 
under  the  laws  of  New  York,  with  an  authorized  capital  of  460,000  shares  of  no  par  value, 
for  the  purpose  of  consolidating  the  Signal  Motor  Truck  Co.  and  Commerce  Motor  Car 
Co.  of  Detroit.    Thos.  Xeal  of  Detroit  will  be  president  of  the  new  company. 

Capital  Stock.— Authorized,  $200,000  7  p.  c.  cumulative  preferred  and  $350,000 
common— total,  $550,000.  Outstanding,  $350,000  common  and  $150,000  preferred— total, 
$500,000.  Shares,  common,  $10;  preferred,  $100.  Preferred  stock  has  preference  as  to 
assets  and  is  redeemable  at  106  until  Jan.  1,  19>8;  thereafter  at  110.  Annual  meeting  in 
January. 

Directors. — Thomas  Neal,  A.  C.  Burch,  John  Squires,  R.  M.  Wendell,  C.  E.  Lewis,  Jr., 
M.  W.  Neal,  Detroit,  Mich.;  W.  K.  Iloagland,  Chicago,  111. 

Officers. — Thomas  Neal,  Chairman  Executive  Committee;  A.  C.  Burch,  Pres.;  John 
Squires,  Vice-Pres.  and  Sec;  R.  Murray  Wendell,  Treas.,  Detroit,  Mich.  General  Office, 
Detroit,  Mich. 

SILVER  KING  CONSOLIDATED  MINING  CO.,  OF  UTAH. — Incorporated  Feb.  24, 
1908,  in  Utah,  to  engage  in  mining.    Property  located  at  Park  City,  Utah. 

Sales  of  ore  for  year  ended  January  31,  1916,  amounted  to  $519,478  (1915,  $346,990). 

Production. — The  total  output  for  year  ended  Jan.  31,  1916,  was  13,719  tons  dry 
weight,  an  increase  over  1915  of  3,732  tons.  Ore  shipped,  though  not  of  the  highest  grade 
yielded  a  net  return  of  $37.K7  a  ton,  against  $34.74  a  ton  for  all  1915  shipments,  the  $3.43 
gain  being  due  principally  to  the  enhancement  of  lead  prices.  Output  of  silver  was  652,076 
oz.,  or  an  increase  of  148,292  oz.  Gold  production  was  605.214  oz.,  and  increase  of  91^ 
oz.;  lead,  7,843.139  lbs,  an  increase  of  2,240,353,  and  copper  411,086,  an  increase  of  143,174 
lbs. 

Income  Account,  year  ended  Jan.  31,  1916.— Receipts,  $539,294;  disbursements,  in- 
cluding dividends,  $517, 12i;  surplus  for  year,  $22,173;  surplus  forward,  $210,471— total 
surplus,  Jan.  31,  1916,  $232,644. 

Capital  Stock.— Authorized,  $700,000;  outstanding,  $637,582.  Shares,  $1.  Transfer 
agent  and  registrar,  Security  Registrar  «fc  Transfer  Co.,  New  York,  X  Y.,  also  company's 
office  at  Salt  Lake  City,  Utah.  Annual  meeting,  last  Saturday  in  Fob.  at  office  of  the  com- 
pany, Salt  Lake  City,  Hah.  Stock  listed  on  Salt  bake  City  Stock  Exchange  and  dealt  in 
on  the  New  York  Curb. 

Dividends.— Divi  li'uds  an;  declared  at  special  mating,  fifteen  or  twenty  days  before 
payment,  and  paid  quarterly,  Jan.  1,  etc.;  books  close,  usually  ten  to  twenty  days  before  and 
re-open  one  or  two  days  after  dividend  payments. 

Dividends  were  formerly  paid  at  rate  of  $1  per  share  per  annum;  present  rate,  40  cents 
per  annum. 
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Directors.— Solon  Spiro.W.  K.  Lewi*,  R.  P.  Morris,  William  Pischol,  D.  L.  Wertheimer, 
Salt  Lake  City,  Harry  A.  Lee,  Sherman  Fargo,  Park  City,  Utah.  , 

Officers. — Solon  Spiro,  Pres.  and  Gen.  Mgr.;  R.  P.  Morris,  Vice-Prcs.;  G.VV.  Browning. 
Sec.;  William  PLsehol.  Treas.,Salt  Lake  City;  Harry  A.  Lee.  Pur.  Agent,  Park  City,  Utah 
Office,  Newhouse  Building,  Salt  Lake  City,  Utah  and  Park  City,  Utah. 

SILVERSMITHS  CO.  (THE) . — Incorporated  December  8,  1892,  in  New  York,  to 
acquire  and  hold  the  capital  stocks  of  companies  engaged  in  the  manufacture  of  silverware, 
etc.,  and  other  investments.  The  Silverware  Stocks  Co.  was  consolidated  with  The  Silver- 
smiths Co.  on  April  20,  1907.  Company  owns  the  entire  capital  stock  of  the  W.  B.  Durgin 
Co.,  The  ML  Vernon  Co.,  and  the  W.  B.  Kerr  Co.;  al>out  SO  p.  c.  of  the  stock  of  the 
Whiting  Manufacturing  Co.,  and  alxmt  90  p.  e.  of  common  stoek  of  Gorham  Manufac- 
turing Co.,  which  company  in  turn  owns  the  entire  capital  stock  of  The  Gorham  Co.  of 
New  York. 

Comparative  Income  Account,  Years  Ended: 

Feb  29.  Feb.  38,  Feb.  28. 

1910  1916  MM 

Dividends  received                                                                  $109,870  $340,203  $465,431 

Operating  profits  at  factory                                                             83.710  55.778  74.258 

Interest  received                                                                                32.034  49,850  51.062 

Total  income                                                                               486,628  445.810  590,311 

General  expenses                                                                            15.102  10,881  4,247 

Interest  ptfid                                                                                 83,785  07,401  85.923 

Dividends.,                                                                                ♦280.914  (4%)  320.000  (6%)  479.989 

Surplus  for  year                                                                     111.825  17.468  20.652 

♦  Preferred  dividends  (6  p.  c),  $197,935:  common  dividt-nds  (2  p.  c>.  $71.978— total.  $269,913. 

Comparative  General  Balance  Sheet,  February  28. 

A-ti:  11010  »1915  1914  1913  1912 

Property  account   $33,411  $38,815  $31,446  $30,308  $30,250 

Securiues  owned   8,486.121  8,486.121  8.853,630  8.547.281  8,497,280 

Inventories   60.798  58,520  56,784  62.162  65,303 

Accounts  receivable,  etc   578.250  742.080  1,015,572  1,223.287  1.321.788 

Cash  :   107.132  27.786  63.456  16,532  120.512 

Other  assets   S.303  1.405  (527  475  43.087 

Totals   $9,274,015  $10,454,727  $10,021,565  $9,880,044  $10,078,220 

Liabilities. 

Capital  stock   $6.9(10,000  $  i,9O0.000  $8,000,000  $8,000,000  $8,000,000 

Funded  debt   1,858,000  1,503,000  1 .583.000  1.782,000  1.900,000 

Accrued  liabilities   13.529  22,613  14,819  14,850  4.072 

Current  liabilities   319.132  354,893  320.375  475  107,500 

Profit  and  low   083,354  571,220  103,371  82,719  06,648 

Totals   $9,274,015     $10,454,727     $10,021,565       $9,880,044  $10,078,220 

♦  March  31.    t  March  29. 

Capital  Stock. — Authorized:    »>  p.  e.  cumulative  preferred,  $3,300,000;  common 
$4,700,000— total,  $X,000,000.   Outstanding,  Feb.  29,  1910,  $3,300,000  preferred  and  $3,000,- 

000  common— total,  $6,900,000.  The  remaining  $1,100,000  common  stock  was  cancelled- 
The  capital  stock  was  re-classified  on  March  1,  1015.  Prior  to  that  time  $K,000,000  all  of 
one  class  was  outstanding.  Shares,  $100.  Transfer  agent,  \V.  H.  Bradley.  Registrar  of  stock. 
Astor  Trust  Co.,  New  York,  X.  Y .    Annual  meeting,  first  Wednesday  in  April. 

The  preferred  stock  is  0  p.  c.  cumulative  and  participates  equally  with  the  common 
alter  that  stock  has  received  6  p.  c.  in  any  one  year.  In  the  event  of  liquidation,  preferred 
stock  is  to  be  paid  in  full  together  with  (i  p.  c.  cumulative  dividends  In-fore  common  receives 
anything;  then  common  stock  shall  be  paid  in  full,  after  which  remaining  asset*  shall  be  dis- 
tributed equally  pro  rata  amongst  common  and  preferred.  The  directors,  however,  retain 
the  right,  anything  in  the  foregoing  notwithstanding,  to  declare  dividends  not  exceeding 

1  p  r.  on  the  common  for  calendar  year,  1915.    Stock  listed  on  Providence  Stock  Kxchange. 

Margin  „f  S,if,>!>,:   Preferrel,  A[\.i)  )"0\  Commm,  23.77%. 

Dividends.  —An  initial  dividend  of  1  \4  p.  c.  was  paid  ou  preferred  May  15,  1915,  which 
rate  has  U-<<n  regularly  paid  quarterly  since.  Dividends  were  paid  on  old  common  stock 
quarterly,  Feb.  15,  etc.,  as  follows:  May,  1907  to  Feb.,  190S,  inclusive,  0  p.  c  per  annum; 
May,  KKKS  to  Nov.,  1909.  1  p  ...  ,H>r  annum;  Feb.,  1910.  1'4  p.  c;  May.  1910,  to  Feb.  1914, 
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inclusive,  0  P  c.  per  annum;  May,  1914  to  Feb.,  1915,  inclusive,  4  p.  c.  per  annum.  An 
initial  semi-annual  dividend  of  2  p.  e.  paid  on  new  common  stock  Nov.  15,  1915;  May  15, 
19 Hi,  2  p.  c. 

Certificate  of  Indebtedness  outstanding  July  14,  1916:  $1,291,000  5  p.  e.  certifi- 
cates of  indebtedness,  dated  July  1,  1910,  due  $100,000  each  July  1,  to  1919,  inclusive  and 
$1,100,000  July  1,  1920.  Interest,  Jan.  and  July  1,  at  the  Rhode  Island  Hospital  Trust  Co., 
Providence,  R.  I.  Coupon,  $1,000  and  $5,000,  registrable  as  to  principal.  Authorized, 
$3,000,000:  issued,  $2,000,000,  of,  which  $709,000  retired  to  July  14,  1916,  which  is  $109,000 
in  excess  of  requirements.  Issued  to  retire  certificates  maturing  July  1,  1910,  and  to  finance 
construction  of  a  new  factory  for  the  Whiting  Mfg.  Co. 

Margin  of  Safety :  81.13%. 

Directors. — E.  Holbrook,  J.  S.  Holbrook,  A.  G.  Folsom,  H.  A.  Bliss,  H.  H.  Hamilton, 
New  York,  N.  Y.;  J.F.  P.Lawton,  H.  J.  Wells,  R.Grinnell,  H.  S.  Sprague,  Robt.  L  Knight, 
B.  P.  Jenks,  E.  F.  Aldrich,  F.  W.  Matteson,  Providence,  R.  I.;  S.  D.  McCbesney,  Newark, 
N.  J.;  Daniel  Staniford,  Boston,  Mass. 

Officers.-E.  Holbrook,  Pres.;  J.  S.  Holbrook,  Vice-Pres.;  A.  G.  Folsom,  Treas.,  386 
Fifth  Avenue,  New  York,  N.  Y.;  J.  F.  P.  Lawton,  Sec,  Providence,  R.  1.  Office,  386 
Fifth  Avenue,  New  York.N.  Y. 

Company  Controlled  by  The  Silversmiths  Company. 

GOBHAM  MFG.  CO.  OF  RHODE  ISLAND. — Incorporated  1863,  in  Rhode  Island,  to 
manufacture  sterling  silverware  of  all  kinds,  and  other  metals.  Plants  at  Providence,  R.  I. 
Annual  output,  6,000,000  nnd  upwards.  The  Silversmiths  Co.  of  New  V ork  owns  about 
90  p.  c.  of  the  common  stock,  and  this  company  in  turn  owns  entire  stock  of  The  Gorham 
Co.  of  New  York. 

Capital  Stock.-Authorized  and  issued,  $2,000,000  6  p.  c.  cumulative  preferred  and 
$3,000,000  common.   Shares,  $100.   The  Silversmiths  Co.  owns  over  90  p.  o.  of  the  common 

stock.  Registrar,  Rhode  Island  Hospital  Trust  Co.,  Providence,  R.  I.  Iranrfor  agent, 
J.  F.  P.  Lawton,  Asst.  Treas.  No  tends.  Annual  meeting  second  Wednesday  m  March, 
at  Providence,  R.  I.;  books  do  not  close  in  advance.  Listed  on  the  Providence  Stock  Ex- 
change. . 

" Dividends.    Dividends  at  the  rule  of  A  p.  c.  per  annum  have  been  paid  on  preferred 
'  since  1S94;  on  common,  1881  to  1887,  8  p.  c.  por  annum;  1888  to  1893,  10  p.  c.  per  annum; 
1894  to  1902,  6  p.  c.  per  annum;  1903,  12  P.  c;  1904  to  1913,  10  p.  c.  per  annum:  1914  and 
1915,  8  p.  c.  each:  Feb.  and  May  13,  1916,  2  p.  c.  each.    Payment*  at  Province,  R.  I., 
on  preferred,  quarterly,  Jan.  1,  etc.,  on  common,  quarterly,  rob.  13.  etc. 

Directors.-Edw.  Holbrook,  New  York,  N.  Y.;  J-  S.  Holbrook  J.  **£^£J- 
Wells,  Russell  Grinnell,  Robert  L.  Knight,  H.  8.  Sprague,  E.  F.  Aldrich,  F.  W.  Matterson, 
Providence,  R.  I.  Officers:  Edw.  Holbrook,  Pres.  and  Treas..  New  York,  N.  Y 
J.  8.  Holbrook,  Vice-Pres;  Barton  P.  Jenks,  Vice-Pres.;  J.  F.  P.  Lawton  Sec.  and  Asst. 
•IW.  IWi.Ww,  ,  R.  I.  Office  Providence,  R.  1.  and  Fifth  Av,  and  3Mh  Street,  Ne, 
Vcrk.  X  V. 


SIMPLEX  AUTOMOBILE  CO.-lncorporated  in  1913  in  Delaware.  Manufactures 
motor  cars,  gas  engines  tor  marine  and  other  purposes.   Plant  at  New  Brunswick.  IN.  J. 

Capital  Stock-Authorized,  $2,000,000  7  p.  c.  cumulative  P^^_^*J°^ 
common-total,  $5,000,000.  Outstanding,  $1,000,000  common  and  $1,875,000  preterrea. 
Shares,  $100.    Preferred  stock  has  preference  as  to  assets.    No  bonds. 

Directors.  F.  W.  Allen,  Morris  Mctralt,  C.  C.  (loodneh,  David  M.  Goodrich,  Kdward 
M-  Hagar,  C.  8.  Jennison,  Henry  Lockhart,  Jr.,  II.  R.  Sutphen,  W.  B.  Thompson,  New  York, 
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X.  Y.;  H.  M.  Crane,  K.  P.  Wnsson,  Now  Brunswick,  X.  J.;  E.  P.  Gavit,  G.  V.  Lansing,  Al- 
bany, X.  V. 

Officers. — Henry  Loekhart,  Jr.,  Chairman;  Edward  M.  Hagar,  Pre-*.,  Xew  York, 
X.  Y.;  Henry  M.  Crane,  Vice-Pros.;  Morris  Mctealf,  Yiee-Pre.s. ;  Gordon  Wilson,  Sec.  and 
Treas.;  F.  H.  Anderson,  Acting  Factory  Mgr.;  A.  H.  Hudson,  Pur.  Agt.,  Xew  Brunswick. 
X.  J.;  R.  M.  Barbour,  Sales  Mgr.,  Xew  York,  X.  Y.  General  Office,  00  Broadway,  Xew 
York,  X.  Y. 

SIOUX  CONSOLIDATED  MINING  CO.  (THE).-<>wns  60  acres  in  the  eastern 
section  of  the  Tintic  mining  district,  Utah,  adjacent  to  the  Colo,  and  Iron  Blossom  properties. 
During  1911  the  shaft  was  sunk  an  additional  130  feet,  making  it  600  feet  deep.  From  this 
level  a  station  was  cut  and  a  drift  sent  out  in  an  easterly  direction  (WO  feet,  to  a  point  under 
the  winze  from  tho  450  ft .  level.  Here  a  raise  of  120  feet  was  made  connecting  with  the  winze. 
This  raise  was  used  as  a  double  shute  for  handling  of  ore  and  waste  from  the  winze  level. 
On  the  200  foot  level  200  feet  of  drifting  was  done,  this  bringing  the  face  of  the  drift  80  feet 
past  the  winze  in  the  old  Sioux  tunnel.  On  the  450  foot  level  a  raise  was  carried  up  100 
feet;  the  entire  distance  was  in  an  open  quartz  fissure  which  showed  low  values.  Mine  was 
closed  from  1912  until  July,  1916,  when  Manual  was  informed  that  operations  had  been 
resumed  by  sinking  of  winze  on  the  600-foot  level. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $745,389.  Shares,  $1.  Num- 
ber of  dividends  to  Jan.  1,  1912,  21;  none  reported  since.  Anunal  meeting  in  January,  at 
Provo,  Utah. 

Directors.— Reed  Smoot,  Thomas  R.  Cutler,  C.  E.  Loose,  J.  T.  Fairer,  It.  L.  Ander- 
berg.  Officers:  Reed  Smoot,  Pres.;  Thomas  R.  Cutler,  Vicc-Pres.;  R.  L.  Anderberg,  Sec. 
and  Treas.;  C.  E.  Loose,  Mgr.    Office,  Provo,  Utah. 

SMITII,  KLINE  &  FRENCH  CO.— Incorporated  in  1888  in  Pennsylvania.  Whole- 
sale dealers  and  manufacturers  of  drugs,  chemicals  and  proprietary  articles.  Laboratory 
and  mill  at  Canal  and  Poplar  Streets,  Philadelphia,  Pa. 

Capital  Stock.— Authorized:  $500,000  7  p.  c.  cumulative  preferred  and  $1,000,000 
common.  Outstanding,  $300,000  preferred  and  $953,600  common.  X'o  Ixmds.  Dividends 
at  the  rate  of  7  p.  c.  per  annum  are  being  paid  on  preferred  stock,  semi-annually,  May  and 
Nov.;  on  common  dividends  wen;  paid  as  follows:  1912,  10  p.  e.;  1913,  8  p.  c;  1914,  7  p.  c: 
1915  (if  any)  not  rojwrted;  1916,  7  p.  c;  paid  annually  on  April  1.  Annual  meeting,  first 
Friday  after  first  Monday  in  January. 

Directors.— Harry  B.  French,  C.  Mahlon  Kline,  H.  S.  Valentine,  J.  Clifton  Buck,  Clay- 
ton French,  Lester  B.  Johnson,  Walter  L.  Rosenbergcr.  Officers:  Harry  B.  French,  Pres.; 
C.  Mahlon  Kline,  1st  Vice-Prcs.;  Clayton  French,  2d  Vice-Pres.;  J.  Clifton  Buck,  Sec.; 
H.  S.  Valentine,  Treas.,  Philadelphia,  Pa.    Office,  429-435  Arch  Street,  Philadelphia,  Pa. 

SOLVAY  PROCESS  CO.  (THE).— Incorporated  in  1881,  in  Xew  York,  to  manufacture 
soda  and  by-products.  Plants  at  Detroit,  Mich.,  and  at  Solvay,  near  Syracuse,  N.  Y. 
Annual  business,  about  $8,500,000.  Company  controls  the  Solvay  Collieries  Co.  and  the 
Semet-Solvay  Co.,  the  latter  company,  in  turn,  holding  a  majority  of  the  stock  of  the 
Kentucky  Solvay  Coke  Co.  Through  variotis  subsidiaries.  The  Solvay  Process  Co.  is 
engaged  in  the  operation  of  by-product  coke  plants  throughout  the  United  States,  including 
plants  at  Cleveland,  Ohio,  Chicago,  111.;  Milwaukee,  Wis.;  Dunbar,  Pa.;  Stcelton,  Pa.; 
Ashland,  Ky.;  Tuscaloosa,  Ala.,  and  Bradley,  Ala. 

Capital  Stock.— Authorized  and  outstanding.  July  10.  1010,  $15,000,000  <inctea-ed, 
from  $lDtl)oo,ooo  in  Jan.  1.  1912,  by  payment  of  a  stock  dividend  of  50  p.  c.!.  Shares,  S|<)0 
Transfer  ofli.*..  Syracuse,  \".  V,  Dividends  at  tint  rate  of  X  p.  e.  per  annum  arc  paid  quarterly, 
K'b.  I.".,  olc.  In  inMnion.  extra  dividends  .»f  4  p.  e  ..  :>  p.  <•.,  and  A  p.  c.  were  paid  Feb.  15. 
May  15,  :vnd  A.iK.  ir,r  |;(lt,f  respectively.    Annual  meeting  m  October. 
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Funded  Debt.— Authorized  and  outstanding,  $4,000,000  first  mortgage  gold  5  p.  c. 
bonds,  dated  August  1,  1908,  duo  August  1,  1938;  interest  February  and  August  1,  at  Rhode 
Island  Hospital  Trust  Co.,  Providence,  R.  I.,  (truster  ami  registrar);  Brown  Shipley  &  Co., 
London,  Eng.;  and  Societe  Generale  de  Beligique,  Brussels,  Belgium.  Coupon  bonds, 
$1,000  and  $10,000,  registrable  as  to  principal.  Sinking  fund  of  $71,320  per  annum  became 
operative  August  1,  1909.  Subject  to  call  at  105  and  interest  on  August  1,  1923  or  on  any 
interest  date  thereafter.  Secured  by  first  mortgage  on  real  estate  and  plants  in  New  York 
and  Michigan. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — F.  R.  Hazard,  W.  B.  Cogswell,  R.  G.  Hazard,  E.  N.  Trump,  H.  S.  Holden, 
J.  M.  Wing,  .1.  D.  Pennock,  A.  H.  Green,  Jr.,  E.  L.  Pierce,  J.  G.  Hazard,  X.  L.  Miller. 

Officers. — F.  R.  Hazard,  Pres.;  W.  B.  Cogswell,  J.  G.  Hazard,  Vice-Pres's;  R.  W. 
Swift,  Asst.  Treas.;  Louis  Krumbhaar,  Sec.  Office,  Solvay,  N.  Y.  P.  O.  Address,  Syracuse, 
N.  Y. 


SEMET-SOLVAY  CO.— Incorporated  Jan.  31,  1916,  in  Now  York,  and  acquired 
as  of  Feb.  1,  1916,  the  assets  of  a  Pennsylvania  corporation  of  the  same  corporate  title, 
organized  in  1805.  Each  shareholder  of  the  Pennsylvania  corporation,  the  capitalization 
of  which  was  $1,000,000,  received  two  shares  of  the  new  company  for  each  old  share  held. 
The  old  company  retains  its  corporate  existence  (with  a  reduced  capitalization)  to  hold  title 
to  the  proj>erty  in  Pa.  This  company  has  plants  throughout  the  United  States  and  manu- 
factures steel,  coke,  iron,  copper,  lumber,  gas  acio>,  explosives,  chemicals,  etc.;  also  does 
construction  work. 


General  Balance  Sheet,  Feb.  1,  1916. 


Property  account  "   $2,417,900 

Investment*     3.221.S49 

Cash   1.769.940 

Bills  and  accounts  receivable   2.36 1.703 

Manufactured  products   1, 034.973 

Coal  and  supplies   4*6.054 

SinkinRfund   274.683 

Other  assets...   88.492 


Total 


.$12.22S,6S4 


Capital  Stock  

Funded  debt   400,000 

Debenture  notes   185.220 

Accounts  payable     2,271.513 

Dividends  due  Feb.  17,  1916   600,000 

Accrued  accounts,  not  due    285,670 

Insurance  reserve   46.77S 

Other  liabilities   199,997 

Undivided  profits   229.506 

Total  liabilities  *I2.22.s.684 


Capital  Stock. -Authorized  and  outstanding:  $10,000,000.  Shares,  $100.  Stock 
outstanding  above  includes  $2,000,000  new  stock  offered  to  stockholders  of  record,  May  31, 
1916,  at  $200  per  share,  pays  ble  as  follows:  10  p.  c.  with  subscription,  40  p.  c.  Aug.  1  and  50 
p.  c.  Sept.  1,  1916.  The  Pennsylvania  company  paid  a  regular  quarterly  dividend  of  2  p.  c. 
with  an  extra  dividend  of  13  p.  c.  on  Feb.  17,  1916.  The  present  company  paid  an  initial 
quarterly  dividend  .,f  2  p.  c.  and  extra  dividend  of  3  p.  c.  on  May  12,  1916;  August  15,  Wlfl, 
2  p.  e.  and  3  p.  c.  extra.    Annual  meeting,  Thursday  after  second  Wednesday  in  October. 


We  endeavor  at  all  times  to  maintain  close  markets  in  the  following  Securities: 
BY-PRODUCTS    COKE  T.I.  John  3174 
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Funded  Debt.^M00,006  Semet-Solvay  Co.  (Fa.)  joint  improvement  debenture  5s, 
dated  18<>7  due  Nov.  1,  1908.  but  extended  to  Nov.  1,  1918,  interest,  May  and  November 
1,  at  the  American  Kxchange  National  Bank,  New  York,  N.  Y.  Callable  at,  105  on  six  months 

n°Ulncomt  Tax-    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

There  were  also  outstanding  on  Feb.  1.  1910,  $185,220  participating  debenture  notes. 

Directors. — R.  G.  Hazard  (Chairman),  Peace  Dale,  R.  T.;  E.  L.  Pierce,  F  R-  Hazard, 
J.  G.  Hazard.  K.  C.  Witherby,  W.  R.  Cogswell,  N.  L.  Miller,  H.  H.  S.  Handy,  Syracuse, 
N.  Y.;  C.  T.  Boynton,  Chicago,  III. 

Offleers.-H  H.  8.  Handy,  Pres.;  E.  L.  Pierce,  Vice-Pres.;  E.  C.  Witherby,  Vice-Pres. 
and  Gen.  Mgr.;  J.  G.  Hazard,  Sec;  F.  R.  Hazard,  Treas.;  E.  D.  Winkworth,  Asst.  Sec.; 
M.  D.  Whitford,  Asst.  Treas.   Office,  Syracuse,  N.  Y. 

i 

Company  Controlled  by  Semet-Solvay  Co. 

KENTUCKY  SOLVAY  COKE  CO.- Incorporated  May  10,  1912,  in  Kentucky, 
to  manufacture  "Solvay  Coke"  and  by-product*.  Plant,  at  Ashland,  Ky.,  has  annual  capa- 
city of  730,000  tons  of  coal  and  500,000  tons  of  coke.  The  Semet-Solvay  Co.  is  under  con- 
tract to  operate  the  plant  for  a  period  of  20  years.  The  plant  was  completed  and  placed  in 
operation  July  1,  1913. 

Control.— Controlled  by  Semet-Solvay  Co.  through  ownership  of  a  majority  of  the 

capital  stock. 

Balance  Sheet,  December  31,  ltU. 

JSK&f^** ::::::::::::  SSSSSSV :.v:::::::::::::::::::::::  M'fflffl 
™^,e.::::::::..,:::::::.  ™g>  ftg 

S"!lry  debits.  I!  i ! ! ! ! ! !  i ! !  i   33,046   Profit  and  loM   148'09°- 

ToUl  asset.   *l,fil3.204!     Tottd  liabilities  11,613.204 


Capital  Stock.— Authorized,  $1,300,000  (increased  from  $050,000  in  Aug.,  1915). 
Outstanding,  31,296,500.  Shares,  S100.  Semet-Solvay  Co.  owns  a  majority  of  the  stock. 
Annual  meeting,  third  Wednesday  in  April,  at  Ashland,  Ky.;  book*  do  not  close  in  advance. 
Dividends  paid:  Nov.  20,  1915,  4  p.  c;  Feb.  15,  1910,  S  p.  c;  May  10  and  Aug.  10,  1916, 
4  p.  c.  each. 

Funded  Debt.— r>50,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  July  1,  1912;  due  $50,000 
per  annum,  Julv  1,  1910,  to  1920,  inclusive;  interest  Jan.  and  July  1,  at  office  of  the  trustee 
and  registrar,  Guardian  Savings  &  Trust  Co.,  Cleveland.  O.  Coupon,  $1,000;  registrable  as 
to  principal.  Redeemable  on  any  interest  date  after  July  1,  1915,  at  103  and  interest,  in  in- 
verse numerical  order.  Soured  by  1st  mtge.  on  entire  property.  Authorized^  and  issued, 
$300,000,  of  which  §50,000  paid  off.  Issued  to  provide  funds  for  working  capital  and  con- 
struction.   Initial  public  off, rina  (§300.000)  in  Dec  1912.  nt  par  and  interest. 

Income  Tax:  Interest  payable  without  deduction  of  I'nited  States  normal  Income  lax- 
Directors.— R.  G.  Hazard,  Peacedale,  H.  I.;  F.  H.  Hazard,  H.  U.S.  Handy,  E.  L.  Pierce. 
E  C.  Witherby,  J.  G.  Hazard,  Syracuse,  N.  Y.;  W.  G.  Eaton,  Cincinnati,  O.;  John  Russell, 
W  B.  Seaton,  Ashland,  Ky.  Officers:  R.  G.  Hazard,  Pres.;  E.  C.  Witherby.Vicc-Pres.  and 
Gen.  Mgr.;  J.  G  Hazard,  Sec.  and  Treas.;  M.  D.  Whitford,  Asst.  Treas.;  W.  W.  Stevenson, 
Supt.    Main  Office.  Syracuse,  N.  Y 

We  Make  a  Specialty  of  Dealing  in 

KENTUCKY  SOLVAY  COKE 

\M>  OTHER  IRON,  COKE  AND  CHEMICAL  SECURITIES 
BOUGHT- SOLD-  QUOTED 
— Inquiries  Invited  - 

MORTON  LACHENBRUCH  &  CO. 

Cable  Addre..                              EQUITABLE  BUILDING  „T.P  Ac! 

'MortUch.  N.  Y."  NEW  YORK   Rector  5354 
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SOLVAY  COLLIERIES  CO. — Incorporated  June  12,  1900,  in  West  Virginia,  as  the 
Big  Sandy  Coal  and  Coke  Co.;  name  changed  to  present  title  December  23,  1910.  Owns  in 
fee  at  Big  Sandy  and  Marytown,  W.  Va.,  2,295  acres  of  land  and  two  fully  equipped  mining 
plants;  also  leases  from  the  Kingston  Land  Co.  (entire  8200,000  stock  owned),  at  Kingston 
and  Westerly,  W.  Va.,  the  right  to  mine  coal  on  7,801  acres.  This  leasehold  gives  the  com- 
pany the  right  to  mine  coal  for  35  years,  with  the  option  of  an  extension  to  cover  the  mining  of 
all  the  coal.  Company  has  coal  supply  contracts  with  the  Solvay  Process  Co.,  the  By- 
products Coke  Corp.  and  the  Semet-Solvay  Co.  The  amount  of  coal  recoverable  on  Jan. 
1, 1915,  was  1 15, 196,834  tons.  The  plants  have  at  present  a  productive  capacity  of  1,000,000 
net  tons  per  annum,  which  is  to  be  increased  to  1,500,000  tons  by  the  end  of  1917.  Output: 
1913,  537,881  tons;  1914,  770,379  tons;  1915,  1,1:36.218  tons. 


1914 
1915 


Comparative  Income  Account,  Years  Ended  Dec.  31. 

Interest  Accounts  •  Dividend* 

Gross              on  Written  Net  Depro-  Due 

Karnings-    Indebtedness.  Off.  Earnings.  ciation.  April  15. 

S2.V2.092         $57,431  $23,270  $171,985  $75,578  $25,000 

285,211           00.920  1,030  223.201  80,887  100,000 


Surpl 
for  Ye 


Comparative  General  Balance  Sheet,  December  31. 


Heal  estate 


1915 

  $116,352 

and  fixtures   1, 706.082 

  200.000 

  165.156 

 •   138.735 

  176.355 

  95,066 

  31.161 


8fe 

Merchandise  

Bills  and  acrounts  receivable 

Sinking  fund  

Sundry  debts  


1914 
$125,028 
1,046.951 
200,000 
100,088 
117,835 
102.140 
63.007 
22,982 


for  Year. 
$71,407 
42.374 


1913 
$515,018 
1,162,697 
237,744 
24.906 
145.398 
154.215 


Totals   $2,629,507       $2,378,631  $2,269,978 


Liabilities: 

Capital  stock  

Funded  debt  

Bills  and  accounts  payable. 

Other  liabilities  

Profit  and  loss  


$1,000,000 
1.100,500 
203,220 
12,465 
313.322 


$999,925 
788,500 
325.013 
19.099 
245.494 


$812,500 
750.000 
504.515 
16.375 
186.588 


Totals   $2,029,507       $2,378,631  $2,269,978 


Audi:  1915 

Kingston  real  estate   $467,727 

Westerly  real  estate   421 ,510 

Cash   251 

Accounts  receivable   22,785 


Profit  and  loss 
Totals  . 


Kingston  Land  Co.  General  Balance  Sheet,  Dec.  31. 

1914     I     Liabilities.  1915 

$481,288   Capital  stock   $200,000 

422,847    Accounts  payable   11.925 

475    Bills  payable  SAVAAA 

26.097    Land  notes   819,000 


1914 
$200,000 
11.925 
24.000 
795.000 


118,646 


100.218 


 $1,030,925    $1,030,925      Totals   $1,030,925  $1,030,925 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  All  the 
stock,  except  28  directors'  shares,  is  owned  by  Solvay  Process  Co.,  Semet-Solvay  Co. 
and  By-Products  Coke  Corp.  Stock  transferred  at  company's  office,  Syracuse,  N.  Y. 
Annual  meeting,  first  Thursday  after  second  Tuesday  in  May,  at  Solvay,  N.  Y.,  or 
Marytown,  W.  Va.;  books  do  not  close.   A  dividend  of  10  p.  c.  was  paid  April  15,  1916. 

Margin  of  Safety:  14.86'  r-  i 

Funded  Debt  outstanding. 

960,000  Big  Sandy  Coal  and  Coke  Co.  1st  mtge.  5  p.  c.  bonds,  dated  November  1, 
1905,  due  $12,000  annually  (on  Nov.  1)  to  Nov.  1,  1920.  JntereM,  May  and  November, 
at  office  of  the  truster.  Union  Trust  Co.,  Detroit,  Mich.  Coupon  bonds,  $1,000  each;  may 
be  registered  if  desired  as  to  principal  and  interest.  Bonds  are  re  Uenuihle  at  103  and  interest 
at  any  int.  period.  Authorise  I  and  Issued,  $180,000,  of  which  $120,000  had  been  redeemed 
through  sinking  fund  up  to  June  1,  W16.  As  a  «  iking  fti'id,  $1,000  per  month  is  deposited 
with  the  trustee.  Secured  on  the  mining  property  and  equipment  at  Marytown  and  Big 
Sandy,  W.  Va. 

Inamu-  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safely.  70.23%. 
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$740,000  refunding  and  development  mortgage  S}4  p.  c.  20-year  gold  bonds, 

due  March  1,  1931,  but  rehe-uahle  after  1916  at  105.  Interest,  March  and  September  1, 
at  the  office  of  the  trustee,  Bankers  Trust  Co.,  New  York,  N.  Y.  Cnupw  bonds,  $500  and 
$1,000,  resist  ruble  a<«  to  principal.  Authorise  I  issue,  >K00,00:)f  of  which  sufficient  are  deposited 
with  the  Bankers  Trust  Co.,  New  York,  as  trustee,  to  meet  the  outstanding  balance  of  a  prior 
lien  described  above.  Secured  on  all  the  property  of  the  company,  subject  only  to  the  $00,000 
1st  mtge.  5s  on  the  Big  Sandy  and  Marytown  properties. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safely  :  55.90%. 

Joint  Bonds.— The  company  and  the  Kingston  Land  Co.  have  issued  $.300,000  joint 
pen.  mtge.  lis,  dated  May  I,  UH5,  due  May  1,  1915  Interest  May  and  Nov.  I,  at  office  of 
the  trustee,  Bankers  Trust  Co.,  New  York,  N.  V.  Coupon  I  Minds,  $500  and  $1,000;  registrable 
as  to  principal.  Authorized,  $5,000,000,  issuable  as  follows:  $795, 000  to  meet  Kingston  Land 
Co.  notes  given  in  payment  of  Kingston  and  Westerly  <*oal  lands;  $S00,000  for  payment  of 
prior  issues  dcseril.>ed  above;  $405,000  for  development  of  present  property;  $2,500,000  for 
acquisition  and  development  of  additional  property  to  the  extent  of  70  p.  e.  of  cost  of  such 
new  property,  etc.;  remaining  $500,000  have  been  sold,  proceeds  being  used  to  jxiy  the 
floating  indebtedness,  amounting  to  $270,000,  and  the  remainder  for  improvements  and 
extensions.    Bonds  are  relcemable.  after  five  years  at  110. 

Sinking  fund  provides  for  annual  payments  which  will  be  sufficient  to  redeem  bonds  at 
maturity.  An  additional  payment  is  to  be  made  to  the  sinking  fund  in  case  tonnage  exceeds 
the  proportionate  quantity  minerable  during  term  of  sinking  fund.  S<<  urc  i  by  lien  on  10,090 
acres  owned  by  the  two  companies  joining  in  the  mortgage,  subject  to  the  prior  liens  described 
above. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Directors.  -F.  R.  Hazard,  L.  C.  Jones,  F.  L.  Pierce,  K.  C.  Witherby,  II.  II.  S.  Hand  v, 
\Y.  L.  Keen,  Syracuse,  N.  Y.;  R.  Hazard,  Peace  Dale,  R.  I. 

Officers.— F.  R.  Hazard,  Pres.;  \Y.  L.  Keen  and  K.  L.  Pierre,  Yice-Pres's,  K.  L.  l Ol- 
easter, Sec.  and  Trcas.;  A.  D.  Allitxmc,  And.,  Syracuse,  N.  Y.;  A.  B.  Rawn,  Gen.  Mgr., 
Kingston,  \Y.  Ya.   Office,  Syracuse,  N.  Y. 

■  • 

SOMERVILLE  IRON  WORKS. — Incorporate<l  March  2,  1910,  in  New  .Jersey.,  to 
manufacture  soil  pipe  and  fittings.  Plant  at  Somerville,  N.  J.,  has  a  daily  capa  city  of  100 
tons. 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000  common  or  id  $500,000 
preferred— total,  $1,500,000.    Shares,  $100. 

Officers.— Ben.  Lissbergcr,  Pres.:  Max  Lissberger,  Vice-Pres.,  New  "York.;  \Y.  J. 
Kirby,  Sec,  Treas.  and  Gen.  Mgr.,  Somerville,  N.  J.    General  Office,  SomervMIe,  N.  J. 

SOULE  MILLS. — Incorporated  in  1901,  in  Massachusetts.  Manufactures  lawns, 
dimities  and  fancy  cotton  goods.  Mill  located  at  New  Bedford,  Mass.,  is  equipped  with 
93,000  spindles  and  2,300  looms. 

Comparative  General  Balance  Sheet,  December  31. 

*>     *Mt":   ...  .    1«1-P»  1914  11113  1912 

Bmldinas  and  macbinory   $1,0<.H<.<»37  $1,6W>,!»30  Sl.<l'KM>35  SI  001  008 

Inventors                                                                       43/0. »VJ9  300.806  420,240  '  451*271 

<-;wn  au<l  account*  rvceivablf                                           12.i.V.i«i  Uy.twO  121.070  113J44 

TuuU»   l2.2isi.40S       f2.150.S28        $2,250^40*  f2.2SS.424 

sWXiZv'.'A.   Il,2fi().()00       $1,200,000       $1,200.1.00  $1,260,000 

I >••[»- -  . -t'orf                                                                       t  ''  ^  1^1?  14.0J0  21,577 

Profit  flI„i  |(wa   oO.OUO     

  203.127  214.011  310.715  270.S47 

ToUiIa.  "~  —  —  ~ —     -  -         — —  — 

  $2,283,465  $2,150.S2S  $2,250,240  S2.25s.424 
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Capttal  Stock.— Authorized  and  outstanding,  $1,200,000.  Shares,  $100.  Annvial 
meeting,  second  Wednesday  in  Feb.,  at  New  Bedford,  Mass.  Dividends  when  declared, 
jire  payable  quarterly,  May  15,  etc.  Dividend?  paid  as,  follows:  1005,  2  p.  c;  190>,  Q}4 
p.  c;  1907  to  1010,  incliLsive,  S  p.  c  each;  19U,  V i  P  c.;  none  thereafter  until  Feb.  15,  1016, 
when  1  p.  c.  was  paid;  May  15,  ami  August  15,  10 10,  1  p.  c.  each.  In  addition,  a  stock 
dividend  of  20  p.  c.  was  paid  in  August,  1000. 

Directors.— R.  A.  Soule,  Jr.,  John  Duff,  F.  Tabor,  A.  P.  Smith,  Geo.  R.  Stetson,  Thos. 
F.  Gk-nnon,  R.  B.  Sewell. 

Omcers.— John  Duff,  Pres.;  R.  A.  Soule,  Jr.,  Treas.;  F.  H.  McDevitt,  Agt.;  W.  McGuire, 
Supt.   Office,  New  Bedford,  Mass. 

SOUTH  CANON  COAL  CO.— Incorporated  May,  1905,  in  New  York,  to  operate  and 
lease  coal  mines  in  Colorado  and  elsewhere.  The  property  is  located  at  South  Canon,  Colo. 
The  company  has  acquired  the  property  of  the  Boston-Colorado  Coal  Co. 

Capital  Stock.— Authorized  and  issued,  $450,000  7  p.  c.  cumulative  preferred  and  $150,- 
000  common.  Shares,  $10.  Transfer  office,  61  Broadway,  New  York,  N.  Y.  Annual 
meeting  in  January. 

Funded  Debt.— $225,000  1st  intge.  6  p.c.  gold  bonds,  due  June  1, 1935;  interest  June  and 
Dec.  1,  at  office  of  the  trustee,  Equitable  Trust  Co..  New  York,  N.  Y.  Coupm,  $500  and  $1  - 
000.  Secured  by  first  mortgage  on  company's  mines  and  other  property  at  South  Canon, 
Garfield  Co.,  Colo. 

Directors. — J.  Stokes,  F.  P.  Woodruff,  F.  G.  Peck,  W.  B.  Lewis,  M.  K.  Green,  H.  Wil- 
lets,  A.  S.  Pratt. 

OfOcers.— IL  Willets,  Pres.;  M.  K.  Green,  Vice-Pres.;  A.  S.  Pratt,  Sec.  and  Treas 
Offices:    61  Broadway,  New  York,  N.  Y.,  and  Denver  Gas  and  Electric  Building,  Denver, 
Colo. 

SOUTHERN  CALIFORNIA  IRON  AND  STEEL  COMPANY.— Incorporated 
November  20,  1901,  in  California  as  the  California  Industrial  Company;  name  changed 
to  present  one  in  1914.  Company  manufactures  bar  iron,  bar  steel,  bolto,  nuts,  cross-arm 
braces,  anchor  rods  and  pole  steps.  The  works  are  located  at  Santa  Fe  Avenue,  Fourth  and 
Mateo  Streets,  Los  Angeles,  Cal.,  on  the  line  of  the  A.  T.  &  S.  Fe  Ry.,  and  have  a  daily  ca- 
pacity of  100  tons. 

Earnings,  Years  Ended  December  31. 

tien.  Exp.,        Net  Inc. 
(irons  Operating        Taxes  and  before 

Suits  Profit**.  Df-prc-ciu.  Inwrcit. 

1913  *I77.'.^3  $119,715  $08,071  *^l^t 

19  4 301080  71t»79  46.0M  25.92S 

ww::::;:::::::::;::::::::::::::::::::::::...   382.700       00.921       a3.su  7.107 

Capital   Stock.- -Authorized,   $1,500,000;    outstanding,   $475,000.    Shares,  $100. 
Annual  meeting,  third  Thursday  in  January. 

Funded  Debt.— $145,000  first  mortgage  gold  serial  0  p.  c.  bonds  dated  May  1,  1914; 
due  as  follows:  §5,000,  May  1,  1017;  $10,000  each  on  May  I,  1918  and  1919,  and  $15,000 
annually,  May  1,  1020  to  10*27,  inclusive. 

Int.,  May  and  Nov.  I,  at  office  of  trust*,;  Los  Angeles  Cal.),  Trust  &  Savings  Bank,  and 
at  Bankers  Trist  Company,  New  York,  N.  Y.  Coupon,  $1,000.  Subject  to  call  numerically 
from  Xo.  1  upwards,  at  103  and  interest  on  any  interest  date.  Secured  by  a  first  hen  on 
entire  property.  No  dividends  can  be  paid  in  any  year  out  of  net  earnings  until  provision 
has  been  made  for  retirement  of  bonds  due  that  year,  together  with  interest  thereon.  Au- 
thorised, $150,000,  of  which  £5,000  retired,  Initial  public  offering,  $150,000  in  May,  1914, 
at  prices  to  yield  about  OI4  p.  c.  / 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Dlrectors.-\V.  I,  Stewart,  A.  C.  Denman,  Jr.,  S.  K.  Rindge,  A.  \V.  Grier,  William 
R.  Staats,  Giles  KeUogg,  R.  J.  Keown,  Los  Angeles,  Cal.  Officers:  W.  L.  Stewart,  Pres.; 
A.  C.  Denman,  Jr.,  Vice-Pres.  and  Gen.  Mgr.;  S.  K.  Rindge,  Treas.;  A.  W.  Grier,  Sec, 
Los  Angeles,  Cal.   Office,  Los  Angeles,  Cal.. 
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SOUTHLAND  COTTON  OIL  CO.— Incorporated  June  22,  101 1.  in  Texas.  Successor 
to  the  Continental  Cotton  Oil  Co.  'see  Manual  for  1914,  page  1229).  Manufacturers  of  cotton 
seed  product*.  Plants  located  at  Paris,  Decatur,  NYnxahaehie,  Corsicann,  and  Temple,  Tex.; 
Oklahoma  City,  Chandler,  Wynnewoisl,  Oklu. ;  Shreveport.  La.  and  Jaekson,  Miss. 

Capital  Stock.— Authorized  and  outstanding,  $1, 250,000.  Shares,  $100.  No  bonds. 
Annual  meeting,  third  week  in  April.  A  dividend  of  5  p.  e.  was  paid  in  Aug.,  1915.  and  in 
Aug.,  1916. 

Directors.— A.  J.  Buston,  J.  J.  Culbertson,  R.  II.  Blyth,  S.  W.  Wilbor,  S.  T.  Hubbard. 
Officers.— A.  J.  Buston,  Pres.;  J.  J.  Culbertson,  Vice-Pres.;  R.  II. Blyth,  Sec.  and  Treas. ; 
S.  W.  Wilbor,  Gen.  Mgr.    Office,  Paris,  Tex. 

SOUTHWESTERN  PORTLAND  CEMENT  CO. — I ncon>orated  in  West  Virginia  to 
manufacture  Portland  cement.  Properties  located  in  Kl  Paso  County,  Tex.,  and  Shu  Ber- 
nardino C-ounty,  Cal.  Plants  located  at  Kl  Paso.  Tex.,  an<l  Vietorville.  Cal.  Kl  Paso  plant 
annual  production,  500.000  bbls.    Victorville  plant  under  construction. 

Capital  Stock.- -Authorized  and  issued.  51 ,100.000  common  aud  $1,400,000  H  p.  c. 
cumulative  preferred  stock.  Shares.  $100.  No  l>onds.  Preferred  stock  has  preference 
us  to  assets  and  is  subject  to  call  at  par  at  company's  option.  Secretary  of  company  acts 
as  transfer  agent  and  registrar.  Preferred  dividends  payable  quarterly.  Jan.  1,  etc.  Annual 
meeting,  second  Monday  in  February. 

Officers.— C.  Leonardt,  Pres.;  C.  C.  Merrill,  Vice-Pres  ,  U»  Angeles,  Cal.;  C.  Bo'tt- 
cher,  Vice-Pres.,  Denver,  Colo.;  J.  (1.  MeNary,  Treas  ;  O  J.  Binf.ird.  Sec  and  Supt.:  VI  A. 
Koffman,  And.,  Kl  Paso,  Tex.    General  Office,  Kl  Paso,  Tex. 

SPIRILLA  CO.,  INC.  THE].  -Incorporated  in  Xew  York,  Nov.  22.  1912,  as  successor 
to  The  Spirilla  Co.  Manufa<'turers  of  corsets  and  corset  accessories.  Plants  at  Niagara 
Falls,  X.  Y.;  Meadville,  Pa.,  and  Lincoln,  Xeb.  The  following  companies  are  under  the 
same  management:  The  Spirella  Co.  of  Canada,  Ltd.,  Xiagaru  Falls,  Can.;  The  Spirella 
Co.  of  Great  Britain,  Ltd.,  Letchworth.  Heats,  England,  and  Spirella-Geselschaft  fur  Deutsch- 
land,  m.  b.  h.  Dua*ldorf,  Germany. 

Net  Sales.  -Net  sales  for  1915.  $1.074, 19H. 

General  Balance  Sheet,  Dec.  31,  191*. 

Property  and  plant   $105,150  Common  stork    $S35.tf00 

Spirella  foreign  companies — stocks              .  KM, 004  l'r<  f<  rre*l  Ht..«  k                      .  2S0.S00 

The  Spirella  Co —patent  stock   230.916  Bills  payable   25.000 

Cash   Ko,7tt3  Accounts  pnynble   4S.558 

Bills  receivable    1.38S  Aevruit)  accounts    ...    16.S40 

Insurance                                              .  5.640  Keservea                                               .  15.000 

Accounts  receivable   63,914  Surplus   84,121 

Intercompany  accounts   17, SIS 

Inventories   251,359 

Other  assets    22.991 


Total  assets    $1,305,916  .     Total  liabilities  $1, 305.916 

Capital  Stock.   -Authorized:   Common,  $9<)f>,0:));  preferred.  $500.00;)  -total,  «1,400.- 
000.   Outstanding,  common.  ?s:jo,fMX};  preferred.  $2SO,SO0  -total,  $1,110,400. 

Directors.— W.  \Y.  Kineard.  Meadville.  Ph.;  M    M.  Hecman,  J.  II    Pardee.  E.  K 
Fowler,  J.  H.  Moore.  Fred.  .1.  Coe,  Xiagara  Falls,  X.  Y.:  S.  L.  MeCane.  Cleveland,  <). 

Officers. — W.  \V.  Kineard,  Pres..  Meadville.  Pa.;  M   M.  Herman.  Viee-Pres.  and  Sec. 
J.  H.  Pardee,  Treas  ,  Xiagara  Kalis,  X.  Y.   Office.  Niagara  Falls,  X*.  Y 

SPLITDOKF  ELECTRICAL  CO.  —Incorporated  Nov.  lo,  1912,  in  New  Jersey, 
and  acquired  the  business  ami  assets  of  ('.  F.  Splitdorf,  Inc.  Secured  control  of  the  Apple 
Electric  Co.  in  191-1,  and  moved  that  company's  plant  from  Dayton,  O.:  ami  in  191  5,  pur- 
chased the  Suintcr  Fleet  ricnl  Co  of  Sumter.  S.  C.  Company  is  engaged  in  the  manufacture 
"t  magnetos,  spirk  plug-s,  electric  starting  and  lighting  systems  and  other  elect rieal  applian- 
ce*.    1  hi.*  ei»inp;oiy  was  formerly  controlled  by  t  he  Torringlon  <  o   (see  <  Jeoeral  Index  , 

'"H  latter  company  on  July  1.  I'.Mti,  distnhuted  its  holdings  hoii-isting  of  H,<MM)  shares  of 
common  stock  and  <»,S(K)  shares  of  preferred  stock)  to  its  stockholders.    Plants  located  at 

Warren  bt.,  Newark.  \  .1  ,  :Ul(l  Sllmt(>r  s  r 
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Capital  Stock.  -Authorized:  $2,500,000  common  and  $2,000,000  7  p.  r.  cumulative 
preferred.  Outstanding.  $2,500,000  common  and  $l,s:)S,O0r)  preferred.  Shares,  $100. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemption, 
at  115  and  accrued  dividends  on  and  after  July  1,  l'H  ).  Transfer  agent,  (iuaranty  Trust 
Co.,  New  York,  X.  V.  Registrar,  Chase  National  Bank,  New  York,  N.  Y.  Preferred  divi- 
dends were  in  arrears  as  of  March  27,  191*5,  to  the  extent  of  26  p.  c.;  on  that  date  7  p.  c 
was  pud;  7  p.  <\  eaeh  also  paid  April  24,  May  15,  and  Juno  1,  1910.  Annual  meeting,  2d 
Tuesday  in  Aug.   No  bonds. 

Directors.— J.  F.  Alvord,  C.  F.  Sphtdorf,  R.  S.  Preble,  C.  \Y.  Curtias,  M.  \V.  Bartlett, 
Newark,  N.  J. 

OITlccrs.  -J.  F.  Alvord,  Pres.;  C.  F.  Splitdorf,  Vice-Pres.;  M.  W.  Bartlett,  Sec;  R.  S. 
Preble,  Treas.;  C.  W.  Curtiss,  Gen.  Mgr.;  P.  A.  Clerkin,  Pur.  Agt.,  Newark,  N.  J.  Office, 
<»S  Warren  St..  Newark.  N.  J. 

SPRINGFIELD  BODY  CO. — Incorporated  Jan.  22,  1016,  in  New  York,  to  take  over 
the  business  .,f  the  Springfield  Metal  Body  Co.  Manufacturers  of  convertible  l>odies  for 
automobile*.  Present  plant  located  at  Springfield,  Mass.,  consists  of  throe  buildings  of  a 
combined  floor  space  of  2.1 '2  arret*,  the  production  of  which  is  50  bodies  per  day.  Company 
has  made  arrangements  to  establish  a  plant  in  Detroit,  Mich.,  which  will  be  conducted  purely 
with  a  view  to  turning  out  a  large  production.  It  is  hoped  to  attain  an  output  of  00,000 
bodies  a  year.  Company  has  received  large  orders  from  the  following  leading  automobile 
manufacturers:  Chandler  Studebaker,  Paige- Detroit,  Maxwell,  Overland,  King  and  Abbott. 

Initial  Balance  Sheet,  Dec.  31,  1915. 
(As  it  xcould  have  appeami  ij  the  business  had  been  taken  over  as  oj  Dec.  31,  1915;. 
Land  and  buildings   $201,100  (  Common  «tock  $1,500,000 


Good-will,  trado  marks,  etc   1,511,553 

Drawings   20.116 

Machinery  and  tool*   2X.561 

Furniture  and  fixtures   7,876 

Cash   279.55K 

Inventories   145,166 

Accounts  receivable   55.222 

Prepaid  insurance   848 


Total  assptj  $2,2.50,000 


Preferred  stock   750,000 


Total  liabiUties  $2,250,000 

Capital  Stock.— Authorized,  $1,500,000  common  and  $1,000,000  8  p.  c.  cumulative 
participating  preferred— total,  $2,500,000.  Outstanding,  $1,500,000  common  and  $750,000 
preferred.  Shares,  $100.  Transfer  agent  and  registrar,  Guaranty  Trust  Co.,  New  York, 
N.  V.    Common  and  preferred  stocks  listed  on  New  York  Curb. 

Preferred  Stock  Provisions.— The  certificate  of  incorporation  of  the  company  con- 
tains in  substance  the  following,  among  other  provisions:  (1)  No  mortgages  can  be  placed 
ahead  of  the  preferred  stock  unless  by  a  consent  of  three-quarters  of  the  preferred  stock- 
holders (2 1  Preferred  is  non- voting,  but  will  become  so  if  four  consecutive  dividends 
have  Iwen  passed,  at  which  time  the  preferred  stockholders  can  automatically  elect  four 
directors  of  the  seven,  (3)  No  dividends  can  be  paid  on  the  common  stock  until  all  accrued 
and  unpaid  dividends  have  been  paid  on  the  preferred  stock,  and  $30,000  set  aside  each  year 
as  a  surplus  fund.  (4)  On  or  before  Jan.  1,  1017,  and  on  or  before  Jan.  1  in  each  year  there- 
after, the  company  shall  at  its  option  acquire  by  redemption  or  purchase  at  not  to  exceed 
$200  per  share  plus  accrued  dividends  on  all  or  any  part  of  preferred  stock  at  any  time 
outstanding.    (5)  No  further  issue  of  common  or  preferred  stock  can  be  made. 

Dividends. — -An  initial  dividend  of  3  p.  c.  on  preferred  paid  July  1,  1916,  being  1  p.  c. 
for  period  from  February  15  to  April  1,  and  the  remaining  2  p.  c.  being  the  regular  quarterly 
dividend  for  the  quarter  ended  June  30. 

Directors.— J.  T.  Munds,  T.  C.  Try,  H.  L.  Bill,  E.  W.  McGookin,  W.  L.  Fry,  Walter 
Lyon,  Marry  Henskorf. 

Officers.-  -Walter  L.  Fry,  Pres.;  E.  W.  McCookin,  Vice-Pres.  and  Sales  Mgr.;  Harry 
L.  Bill,  Viee-Pres.,  in  charge  of  production;  Walter  Lyon,  Treas.;  B.  W.  Collins,  Sec.  General 
Office,  Springfield,  Mass.  New  York  Office,  1731  Bnmdwav.  Detroit  Office,  509  David 
Whitney  Bldg. 
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SPRINGFIELD  BREWERIES  CO.— Incorporated  in  18!  9,  in  West  Virginia.  The 
company  owns  and  controls  absolutely  the  following  plants:  Highland  Brewing  Co., 
Springfield,  Mass.;  Springfield  Brewing  Co.,  Springfield,  Mass.;  Liberty  Brewing  Co., 

Springfield,  Mass.;  Hampden  Brewing  Co.,  Williamansett,  Mass.  These  companies 
ship  largely  to  Boston  and  New  York,  besides  controlling  in  a  large  measure  the  trade  of 
western  Massachusetts. 


Comparative  General  Balance  Sheet,  December  31. 


Good-will,  trade-marks,  i 

Real  estate  and  buildings  

Machinery  and  plant  , 

Cask  a,  vats,  etc  , 

Ale  and  beer  kegs  

Horses,  wagons,  etc  

Bottling  plants  

Hampden  Trust  Co.,  trustee.  . 
Treasury  bonds  and  stock 

Special  bond  reserve  

Inventory  at  cost  , 

Notes  receivable  , 

Loans  

Cash  and  accounts  receivable . 
Due  from  branches  


1915 
$1,050,000 
RK0.134 
100,709 
34,196 
54,701 
29.097 
104. S3  7 
67,126 
63,800 

'  227.424 
557.4S9 
18S.991 
49S.297 
283.423 
30.135 


1014 
$1,150,000 
814.275 
1 78.032 

li 

80,845 
31,431 
109,090 
07,120 
70.S00 

238,342 
537,664 
170,912 
441,107 
259.047 
37,380 


1018 

SI. 250,000 
898.261 
19S.4HO 
39.967 
67,606 
34  208 
09,432 
07,120 
101,800 

230,301 
513,325 
39.19M 
630,364 

'  31,378 


1912 
SI, 400.000 
914,039 
218,947 
43,292 
75,118 
38,704 
75.999 
66,762 
126.800 


189,701 
379.291 
35.799 
660.647 

"  35.1  si 


1911 
$1,400,000 

760,932 
170,912 
30.632 
63,520 
35.966 
71.298 
67.712 
216.000 
20,000 
198.262 
335.830 
29.848 
667.890 


Totals   $4,238,480       $4,270,5(52       SI. 171,590       S4.200.279  S4.095.607 


Liabilities: 

Capital  stock   $2,300,000 

Firs  t  mortgage  bonds  

First  mtge.  bonds  to  retire  bonds  of 

old  company  

Notes  payable  

Accou  nts  payable  

Sundry  mortgages  

Bundry  creditors  

Dividend  creditors  

Bond  interest  accrued  

Depreciation  reserve  

Depreciation  for  debt  

Special  reserve  

Profit  and  loss  


2osi6o6 

35.905 

47.940 
92.000 
16.000 
300.000 
250,000 
71,704 
24.174 


S2.300.0OO 
M0.000 


332.500 
73.520 

47.255 
92.000 
17.100 
280,000 
225.000 
7I.7M 
31,303 


$2,300,000 
855.000 


361.5(H) 
76.314 

'  34,990 
02,000 
17.600 
200.000 
200.000 


34,1(12 


S2.3O0.000 
880,000 


462.900 
66,271 
34.700 
49.734 
92.000 
15.600 
160.000 
155,000 

44.074 


$2,300,000 
805.000 

20.000 
339.000 
109.306 
20,200 
47,853 
92,000 
15.700 
1  GO,  000 
156.000 

'  25.548 


Totals   $4,238,480       14,270.502     SI. 171.596        S4.260.279  S4.095.607 

Capital  Stock. — Authorized — common,  $1,250,000  ;  8  p.  c.  cumulative  preferred. 
$1,250,000— total,  $2,500,000;  outstanding,  $1,150,000  8  p.  c.  cumulative  preferred  and 
$1,150,000  common  stock.  Shares,  $100.  Transfer  office,  Union  Trust  Co.,  Springfield, 
Mass.  Registrar,  Equitable  Trust  Co.,  New  York,  N.  V.  Annual  meeting,  fourth  Tuesday 
in  January. 

Dividends.— The  preferred  stock  is  entitled  to  8  p.  c.  cumulative  dividends  which  have 

been  paid  as  follows:   In  1000  and  1001  in  full  for  ISOU  and  1000:  in  Jan..  LOO),  2  p.  e.  for  the 
year  1004:  on  Jan.  15,  1000,  1  p.  e.  for  the  year  1005:  on  January  10,  1007,  0  p.  c.  for  the  year 
1906;  on  or  almut  January  20  of  earh  of  the  years  from  1 90S  to  1910,  a  dividend  of  *  P  (> 
was  paid  for  the  year  preceding. 

Funded  Debt  outstanding,  January  1,  1916,  $805,000  lnt  consolidated  mortgage  6 
p.  c.  gold  l>onds,  dated  March  1.  IH00,  due  March  1,  1019.  but  su './<■  (  ,  ;//  at  105;  interest, 
March  1  and  Septernlwr  I,  at  office  of  the  trustee.  Imputable  Trust  CV>.,  New  York,  N.  \. 
Coupon  Itonds.  $1,000  each.  Company  is  required  to  set  aside  $25,000  each  year  as  a 
sinking  fund.  Secured  by  first  mortgage  on  real  estate,  machinery  and  plant  now  owned  or 
hereafter  acquired.   Authorised,  $1,250,000. 

Income  Tax:    Interest  payable  after  deduction  of   United  States  normal  Income  Tax. 

Officers.— John  W.  Glynn,  Pres  ;  James  O.  Doyle,  Springfield,  Mass;  Richard  J. 
R&har,  Vice-Pres.,  Northampton,  Mass.:  John  Heydt,  Viee-Pres.;  James  A.  Gibbons,  Treas.; 
Felix  Kohn,  Asst.  Treas.,  Springfield,  Mmm.  Office,  Springfield,  Mass. 

STANDARD  CHAIN  CO. — Incorporated  Feb  2,  10(H).  in  New  Jersey,  to  manufacture 
iron  and  steel  chains  of  all  descriptions  and  bar  iron.  The  company  has  acquired  and 
coDsohdatcd  the  business  of  the  foUowing  manufacturers:  Bower  &  Mallery  Co.,  Carlisle 
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Pa.;  Baker  Chain  and  Wagon  Iron  Mfg.  Co.,  Allegheny,  Pa.;  Garland  Chain  Co.,  Welded 
Dept.,  Rankin,  Pa.;  Falls  City  Chain  Works,  Jeffcrsonville,  Ind.;  Franz  Krcin  Chain  Co., 
St.  Mary's,  0.;  Franz  Krein  Manufacturing  Co.,  Marion,  Ind.;  So.  Harrisburg  Chain  Works, 
Harrisburg,  Pa.;  P.  Hayden  Saddlery  Hardware  Co.,  Chain  Department  anrl  Rolling  Mill, 
Columbus,  0.;  Ncs  Chain  Manufacturing  Co.,  York,  Pa.;  J.  C.  Schmidt  &  Co.,  York,  Pa , 
Chain  Department  of  the  H.  P.  Nail  Works  of  the  American  Steel  and  Wire  Co.,  Cleveland,  O. 

Profits.— Net  income  for  year  ended  Dec.  31,  1915,  after  charging  bond  interest  and 
allowing  $80,(>S8  for  depreciation  of  plants,  $1^3,997;  comjjared  with  $S3.l!)0  in  1914;  $130,- 
044  in  1913,  $119,717  in  1912,  $43/205  in  1911,  Sii7,0OK  in  1910  and  S4K.523  in  1909. 

Comparative  General  Balance  Sheet,  December  31. 

AMfd.  1015 

Coat  of  property   $1,496,021  % 

Treasury  holdings  

Spirit U-*  owned?   74-ir'° 

Ca.li   314.496 

Account*  and  notes  receivable. . . .  497.926 

Inventory   ».103 

Prepayments,  etc   00'' 

Total*  $2,391,602 

Liabilities : 

'Capital  stock   $790,171 

Funded  debt   3S3.000 

Nous  and  account*  payable   5 17,974 

Accrued  liabilities   12.3S6 

Reserves.  

Premiums  and  discounts  on  treas- 
ury stocks  and  bonds   16.900 

urolu 


Surplus. 
Totals. 


640.971 


92,391,602 


191 4 
$1,397,970 

66.026 
339.457 
422.931 

17.943 

1913 
$1,550,605 
53,400 

1912 
$1,453,724 
45,400 

1911 

$1,348,505 
51,400 

36.661 
304,517 
448,405 

19,913 

86,344 
383,625 
400,812 

30,674 
318,364 
277,264 

$2,261,327 

$2,413,501 

$2,369,905 

$2,026,207 

$790,171 

389.000 
544,044 
11.654 

16.805 
512.653 

$800,571 
451,000 
524,989 
16.488 
155,710 

$800,571 
469.000 
619,413 

148,037 

$800,571 
488.000 
366.323 

115.807 

464.743 

332,883 

255.416 

$2.2*1,327 

$2,413,501 

$2,369,905 

$2,020,207 

Capital  Stock.— Authorized,  $285,000  common  and  $".15,700  7  p.  c  non-cumulative 
preferred;  outstanding,"  S4S5.000  common  and  $509,700  preferred:  the  remaining  $6,000 
preferred  stock  is  held  in  trusteeship.  Shares,  $100.  In  March.  1010,  capital  stock  was 
increased  by  the  issuance  of  S'200,000  new  common  stock,  which  was  sold  at  pur  for  cash. 
Dividends  paid  (all  on  preferred  stock)  are  as  follows:  Two  of  134'  1>-  ?■  in  1901;  four  of 
1*4  p.  c  in  1907;  four  of  I  p.  c  in  1911:  four  of  1  p  c  in  1912:  one  of  of  I  p.  c.  in  1913; 
frwi>  of  1  p  c  in  1913;  one  of  V,$  p.  c.  in  1913;  four  of  1  p.  v.  in  1914:  three  of  V4  P  <*•  in 
19U;  and  one  of  2>^  p  c  in  1915. 

Transfer  Agent,  etc.— Transfer  agent,  Registrar  and  Transfer  Co.,  Jersey  City,  N.  J. 
Registrar  of  stock,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Annual  mat- 
ing, third  Thursday  in  February,  at  Jersey  City,  X.  J.  Books  close  twenty  days  before 
and  re-open  day  after  annual  meeting. 

Funded  Debt  Outstanding,  July  1,  1916. 
SW6.000  Standard  Chain  Co.  1st  mor  gage  20-yr.  sinking  fund  gold  6  p.  c.  bonds, 

due  Feb.  15,  1920,  but  subject  to  call  at  105  and  interest  :it  any  interest  period.  Ingres' 
February  and  August  15,  at  office  of  tlu?  United  States  Mortgage  &  Trust  Co.,  New  York, 
N.  Y.  Trustees:  John  W.  Platten,  and  Calvert  Brewer,  New  York,  N.  Y.  Coupon  bonds, 
$1,000,  registrable  as  to  principal.  Sinking  fund  $17,500  per  annum  or  more  at  option  of 
company.  Authorized  and  issued,  $700,000,  of  which  $304,000  retired  through  operation 
of  the  sinking  fund,  and  $30,000  held  in  the  treasury.  Of  the  trc:umry  bonds,  $30,000  are 
pledged  as  collateral  for  loans.   Secured  by  first  mortgage  on  entire  property  of  company. 

Income  Ta r— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offering—'. $15J,000  in  December,  1909,  at  par  and  interest,  by  Henry 
Spivert  &  Co.,  Pittsburgh. 

Directors.— John  C.  Schmidt,  Geo.  S.  Schmidt,  Geo.  Small.  C.  L.  II.»!T.  Henry  D. 
Schmidt,  York,  Pa.;  H.  T.  Sadler.  Carlisle,  Pa.;  Robt  M.  Torrence,  Chicago,  111;.  \V.  A. 
Myler,  F.  A.  Bond,  C.  M.  Power.  Pittsburgh,  Pa;.  X.  R  Marple,  Columbia,  O.;  K.  M. 
Davw,  Bloomfield.  X.  J. 
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Officers.— John  C.  Schmidt.  Pit's.,  York,  IV;  W.  A.  Myler.  Yice-Prcs  ;  Stanley  Mann. 
Tn-as.,  Pittsburgh,  Pn.;  Henry  I).  Schmi.lt.  Sc.-.  York.  Pa.;  F.  A.  Bond,  Gen.  Mp,  Pitts- 
burgh, Pa.  General  Office,  Pittsburgh,  Pu.  Corporate  Office,  l.r>  Exchange  Place,  Jersey 
City,  X.  J. 

STANDARD  CAR  EQUIPMENT  CO. -Incorporated  July  31,  1915,  in  Pennsylvania" 
Owners  of  tank  cars  which  it  leases  to  railroads,  manufacturing  and  oil-producing  companies, 
etc.,  at  rentals  ranging  from  $25  to  $40  per  month  per  car. 

Capital  Stock.— Authorized,  $1,000,000  (increased  from  $500,000  June  9,  1916)  com- 
mon and  $1,000,000  7  p.  c.  cumulative  preferred  (authorized  in  June,  1910);  outstanding, 
June  25,  1910,  $500,000  common  and  $200,000  preferred  ($500,000  sulwcribed).  Shares, 
$100.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemp- 
tion at  105.  Dividends  at  rate  of  1 !  •>  p.  c.  quarterly  paid  on  common  stork;  payments  on 
both  classes  payable  quarterly,  Jan.  1,  etc.   Annual  meeting  in  January. 

Equipment  Trust  Certificates  -$300,000  0  p.  <■  equipment  trust  certificates, 
series  "K;"  dated  April  1,  I91ti;  due  $35,000  annually  from  April  1,  1917  to  IV 20,  inclusive, 
anil  $40,000  annually  from  April  1,  1  21  to  1924,  inclusive.  Interest  April  1  aiul  Oct.  1, 
at  office  of  trustee,  at  Logan  Trust  Co..  Philadelphia.  Coupon,  $1,000.  Authorized,  $300,000 
Secured  on  the  following  equipment,  costing  $410,000;  S9  steel  underframe  acid  cars  and 
211  steel  underframe  oil  cars.  Title  to  equipment  remains  with  the  trustee  until  all  install- 
ments have  l>ecn  paid;  the  trustee  leases  the  equipment  to  th  >  coiiqwrny  at  a  rental  sufficient 
to  cover  the  principal  and  interest  of  these  certificates  as  th;«y  mature. 

Initial  Public  Offering  ($300,000.1  in  March,  1910,  at  prices  yielding  5  p.  c.  for  1917 
maturity,  ')}.%  p.  c.  for  the  194S  maturity,  and  5'j  p.  <•.  for  all  other  maturities. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Officers.  -1 1  Clarence  Miller.  Pres.,  Oak  Lane,  Pa.:  Walter  H.  Lippincott,  Yice-Pres., 
Riverton,  N .  J.;  W.  W.  Wanner,  Sec.  and  Treas.,  Oak  bne,  Pa.  General  ( )ffice,  328  Chestnut 
St.,  Philadelphia,  Pa. 

STANDARD  FELT  CO.— Incorporated  Feb.,  1908,  in  California.  Successor  to  Alfred 
Dolge  Felt  Co.  Manufacturers  of  felt  for  all  purposes,  piano  hammers,  felt  shoes  and  slippers. 
Factories  located  at  West  Alhambra,  Cal.,  and  Chicago,  III.    Principal  office  located  in 

Las  Angeles,  Cal  ;  branches  in  Chicago,  III  ,  a. id  New  York  City  and  San  Francisco,  Cal. 

Capital  Stock. -Authorised  and  out  st  anding.  $1,000,000.  Shares,  $100.  Annual 
meeting,  first  Tuesday  in  March. 

Directors.— W.  G.  Kerckhoff,  G.  C.  Ward,  F.  Griflith,  A.  G.  Walker,  W.  H.  Helpes. 

Officers.  -W.  G.  Kerckhoff,  Pres.;  G.  C.  Ward,  Vice-Pres.;  F.  Griffith,  Vice-Pres.; 
M.  M.  Walsh.  Treas.;  W.  II.  Helpea,  Sec,  West  Alhambra,  Cal.  Office,  West  Alhambra, 
Cal. 

STANDARD    MILLING    COMPANY.  , 

History.— Incorporated  June  30,  1910.  under  the  laws  of  New  Jersey.  Consolidation 
of  the  Standard  Milling  Co.  (see  appended  statement),  and  the  Colonial  Flour  Milling  Co.. 
recently  incorporated  in  New  Jersey  with  $1,110,000  of  authorised  capital  stock,  all  of 
which  has  been  issued  in  $100  shares,  whereof  ten  shares  are  full  paid  and  the  remainder 
is  \  r(  paid  up  and  must  be  paid  for  in  full  upon  demand.  This  furnishes  $1,110,000  new 
cash,  of  which  $K5O,330  was  used  to  pay  off  the  principal  and  interest  of  two  divisional 
bond  issues,  matured  July  1,  1910.  and  the  remainder  will  be  used  to  obtain  additional 
grain  storage  and  as  working  capital. 

Plan  or  Consolidation.  -The  plan,  dated  Mav  25.  1910.  provides  for  the  consolidation 
«»f  the  Standard  Milium  Co.  with  the  Colonial  Flour  Co.,  under  the  name  of  'Standard 
MOlmg  Co.,"  with  authority  to  issue:  (a)  $7,500,000  common  stock  (shares,  $100);  0» 
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£6,488,000  6%  preferred  stock;  and  (c)  $1,110,000  6%  ten-year  convertible  debenture  bonds, 
ully  described  below.  The  plan  was  approved  by  stockholders  on  June  26.  1916,  and 
ormolly  declared  effective  on  June  29.  1916. 

Purpose  of  Plan.— The  charter  of  the  Standard  Milling  Company,  (Incorporated 
Ictober  31,  1900,  in  New  Jersey),  provided  that  out  of  the  profits  of  any  fiscal 
vear  (1)  a  non-cumulative  dividend  of  5%  may  be  paid  on  the  preferred  stock; 
2)  thereafter  a  sum  equal  to  the  par  value  of  1%  of  the  outstanding  preferred  stock 
*hall  be  set  aside  out  of  said  profits  for  the  retirement  of  preferred  stock  before  any  dividend 
s  declared  on  the  common  stock;  (3)  thereafter  a  dividend  on  the  common  stock  may  be 
paid  up  to  5%;  (4)  after  this  an  additional  dividend  of  1%  and  no  more  out  of  the  profits 
)f  that  fiscal  year  may  be  paid  on  the  preferred  stock,  and  (5)  thereafter  additional  dividends 
•nay  be  paid  on  the  common  stock.  These  provisions  are  cumbersome,  embarrassing  and 
Jifficult  to  follow  in  actual  practice  and  they  render  impossible  the  payment  of  fixed  dividends 
on  preferred  and  common  stock  at  stated  intervals  during  the  year.  The  elimination  of 
'hese  features,  as  provided  by  the  present  plan,  is  desirable  in  order  that  the  preferred  stock 
may  rank  as  a  regular  6%  preferred  stock  and  in  order  that  fixed  dividends  may  be  paid 
at  regular  intervals  on  the  common  stock. 

On  July  1,  1916,  the  following  bonds  of  subsidiary  companies  fell  due: 

Heckfir-Jonca-Jewell  Milling  Co.,  6%  debenture  bonds  (principal  and  interest)   $431,495 

Northwestern  Conaol.  Milling  Co.  1st  mortgage  6%  bonds  (principal  and  interest)   .   .  418.835 

Of  the  original  Issues  of  these  bonds,  $1,254,000  were  already  retired  out  of  earnings. 
It  is  now  proposed  to  issue  $1,110,000  convertible  6%  bonds,  and  to  offer  the  same  to  stock- 
holders, both  preferred  and  common,  for  subscription  at  par  to  the  extent  of  10%  of  their 
holdings.  The  proceeds  will  be  utilized  as  follows  :  $850,330  to  retire  the  underlying  bonds 
above  referred  to;  $100,000  to  coastruct  additional  grain  storage  at  Duluth  and  at  Knnsas 
City,  which  can  be  done  to  the  considerable  profit  of  the  company;  balance  will  go  into 
the  treasury  as  additional  working  capital. 

Effect  of  Proponed  Plan.— (I)  The  consolidated  company  (Standard  Milling  Co.), 
will  own  all  the  assets  of  the  present  Standard  Milling  Co.,  and  will  also  receive  $1,110,000 
in  cash  for  the  aforesaid  purposes,  leaving  the  future  earnings  in  a  larger  part  available 
for  distribution  to  the  stockholders  as  dividends.  (2)  The  holders  of  the  preferred  stock 
are  now  receiving  5%  annually  in  dividonds.  The  utmost  that  they  can  receive  in  any 
fiscal  year  is  and  this  only  after  a  sum  equal  to  1%  of  the  preferred  stock  has  been  paid 
into  a  sinking  fund  to  retire  preferred  stock  and  only  after  5%  has  been  paid  in  dividends 
upon  the  common  stock.  The  plan  will  eliminate  the  sinking  fund  provisions  which  is 
insufficient  to  ret  ire  any  considerable  amount  of  stock,  and  will  give  to  the  preferred  stock- 
holders in  exchange  for  their  present  stock  a  stock  entitled  to  a  straight  preference  of  6%  in 
dividends.  Moreover,  $850,330  of  underlying  bonds  will  be  retired  out  of  the  prdceeds  of 
the  convertible  bonds  to  be  issued,  and  these  convertible  bonds,  it  is  reasonable  to  expect, 
will  be  rctin'd  by  their  conversion  into  common  stock;  (3)  Although  the  preferred  stock- 
holders will  receive  W/c  before  any  dividend  is  paid  on  the  common  stock,  this  will  impose 
no  new  burden  on  the  common  stock,  because  the  provisions  for  set  t  ing  aside  1  %  for  ret  irement 
of  preferred  stock  before  any  dividend  may  be  paid  on  the  common  stock  is  eliminated. 
1 4)  If  the  pian  is  approved,  regular  dividends  can  be  paid  at  stated  intervals  during  the 
year  on  both  classes  of  stock  which  cannot  be  done  under  the  provisions  of  the  present 
charter. 

Terms  of  Exc.Iumge.— Statement  showing  basis  of  exchange  of  stocks  of  consolidated 
companies  for  securities  of  the  consolidated  company: 

,  Out-  Common  Preferred  Deben- 

Each  $ 100  Share  of:  standing.  Stock.  Slock. 

2.taD<Ja"!  Milling  Co.  common    $4,600,000  $100-$4,600,000 


Standard [Milling  Co.  5\  non-cum  prcf '. !  ! ! !       6.^.000    $I00-$6,4as.uw 

Coiooial  Flour  Milling  Co.  (when  fully  paid).       1,110.000      $1,110,000 

Capital  Stock. -Common,  $7,500,000:  preferred.  S6.4SS,000  -total.  $13,988,000. 
Outstanding,  August  15,  1916  (common,  $1,600,000;  preferred,  $6,488,000) ;  $11,0S8,000. 
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Shares.  $1(X).  The  unissued  common  stock  (12.900,000)  is  reserved  f(»r  future  use  at  dis- 
cretion of  the  board  of  directors,  but  if  to  be  sold,  to  be  first  offered  to  common  shareholders. 
Preferred  stock  is  entitled  to  »»'','  non-cumubitive  dividends  only  when  and  as  declared  by 
the  board  from  the  net  profits  of  each  fiscal  year  beginning  September  1.  1910,  dividends 
aggregating  t'»r,'  per  annum,  and  no  more.  The  holders  of  the  preferred  stock  shall  not  be 
entitled  to  subscribe  for,  purchase  or  receive  any  p.irt  of  any  new  or  additional  issue  of 
stock,  or  of  any  issue  of  bonds  or  debentures  convertible  into  stock. 

Dividends. — Dividends  of  o  p.  c.  on  the  common  and  1  p.  c.  on  the  preferred  stock 
were  paid  August  15,  1910. 

Debenture  Bonds. -SI,  100.000  10-year  0' ;  convertible  gold  debenture  bonds,  due 
August  1,  192'».  Convertible  into  common  stock  at  par  after  two  years  and  redeemable  at 
any  time  after  two  years  at  105'  ,'  and  interest  upon  sixty  days'  notice,  subject  to  the  con- 
version privilege  which  may  be  exercised  during  the  00-day  period. 

Directors. -"James  S.  Carney,  J.  Henry  Dick.  I.  do  Bruyn,  Alfred  J aretzkl,  James 
P.  Lee.  Henry  W.  Mnr*h.  Frederick  L.  Rodewald.  A.  P.  Walker.  A.  Murray  Young.  New 
York,  N.  Y.;  Daniel  K.  Kvarts.  Jersey  City;  .lames  M.  Fuller,  Warwick,  X.  Y.;  A.  I).  Thomp- 
son, Duluth.  Minn. 

Officers.— A.  P.  W  alker,  Pres.;  James  P.  Lee.  Yiec-Pres..  Joseph  A.  Knox,  Sec.  and 
Trea.s.,  New  York,  N.  Y.    ( mice.  49  Wall  Street,  New  York,  N.  Y. 

Company  Consolidated  with  Colonial  Flour  Milling  Co.,  Forming  Standard 

Milling  Co. 

STANDARD  MILLING  CO.— Incorporated  October  M,  1900,  in  New  Jersey,  as 
successor  to  the  United  States  Flour  Milling  Co.,  in  pursuance  of  the.  plan  of  reorganization 
outlined  in  Poor's  Manual  of  Railroads  for  1900,  on  p/ige  1128.  Owns  or  controls  properties 
consisting  of  flour  mills  located  in  Duluth,  West  Superior,  Milwaukee,  Syracuse,  Buffalo, 
Kansas  City,  Minneapolis  and  New  York.  Total  daily  capacity,  40,000  barrels.  Also  owns 
the  entire  $1,000,000  capital  stock,  and  $808,000  1st  mtge.  bonds  of  the  Heeker-Jones- 
JFewell  Milling  Co.,  and  $2,145,850  common  stock,  being  the  entire  amount  outstanding  of 
the  Northwestern  Consolidated  Milling  Co.;  the  entire  stock,  $250,000,  of  The  Duluth 
Superior  Milling  Co.;  and  the  entire  capital  stock,  $200,000,  of  The  Southwestern 
Milling  Co.,  Inc. 

Consolidation.  -Under  terms  of  a  plan  dated  May  25.  1910,  this  company  and  the 
Colonial  Flour  Milling  Company,  have  been  consolidated  as  the  Standard  Milling  Co., 
(see  page  2104). 

Comparative  Consolidated  Balance  Sheet. 

Aug  31.  Aug.  29,  Aug.  31. 

Attel*:                                                                                        1915  1914  1913 

Land,  buildimca,  machinery,  etc                                                    $22,395,578  $18,2*4,401  $18,078,323 

Cosh...                                                                                            1.522.257  742,001  542.080 

Accounts  receivable                                                                           1.4M.049  1.453,362  1,153.325 

Inventories                                                                                          2.171.007  2.S27.010  3,107.118 

Jlondtt  at  coat   40,905     

•repaid  insurance  premium*,  <  ic                                                           10*1,274  122.670  120.423 

Insurance  fund     132.S02 

Sinkirw  fund*                                                                                         9,075  17.900  10.673 

Truntee.  proc-ed*  pr..p<  rty  k  .1,|  .                                                                 71,',  715  4,171 

Totals   $27~.733.461  f23.428.710  $23,154,915 

/,e>'<t(ihV« : 

Preferred  *t<^k   frt.lHN.noO  $6,591,500  $6,091,500 

Common  stoek   4/OH.i'00  4.ti00.000  4.6W.0O') 

Funded  d<«bt   •5,0*1. 0«0  5,1)75,000  5.3HO.O0O 

mil*  r>:»v;tb|e   975,1100  1 ,20*,  107  1,341. SOO 

A.e. •1.-,v;vl.l<-   422,491  2W4.0S3 

A-T.i-i  li»hi!itie»    235.S.-4  2*0,447  200.35S 

«<•••*  'v-*      ..S.,.724  5f)S,sr,2  (120.S02 

'  sl' ■■<  I  'I  r    ;  TV      _  4.HOO.OOO  ...    

>•>'- >-\->\  -•i?]']."  uc-ount  I'l.rofi's  applied  to  retir.-mcut  of  pfd.  *tock).  2o't.  '.<"•',  203.750  130.935 

*'«rfbw  .   5.115.S32  4.4*0.502  3.**0.437 

T"t'-lU-  •   i27.7  J3.lol       $23.42*,719  $23,154,915 

I. -is  m'm''1  '  '  (-.:  ':--'  K)  X  -tl.-A.  ,»,.-.,  roiii-.lidMf-.!  Milliner  Co.  lnt  i„t«.-.  bonds,  i  1.441,000  Heck<r-Joncs 
V'  *3»  i,;K'."^!:    i"\  V,1  ; 1  ,>r!  '  *!0'.<sm.  !r.-.-l;.-.J.,n  a-J-wvIl  Milling  Co.  .1-bmture  bonde,  and 

tit     i  ri*  ' '"      "« •  '•  b..i.u-  r..tni  $'i  0M  net) 

u-suit ir, „r,  r-duction  of  eupitui  »tock  of  Hecker-Joues-Jowell  MUling  Co.  from  $5,000,000  to  $1,000,000. 
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Net 
Profits 

1901   $t, 059.2 1 3 


Preferred 
Stock 


1905 
1906 
1907. 
1908. 
1909. 
1910. 
1911 . 
1912. 
1013. 
1914 
1915. 


Comparative  Statement  of  Earnings  etc.,  Years  Ended  August  31. 

Interest 

on 
Bondit. 
$169,839 
ISO.  209 
179.SS0 
175.350 
175.350 
159.133 
150.517 
140,492 
143,300 


Not 
Income. 

$H$9.374   

2U.537   

297,983   

513,222   

626,342   

590,451   

011.918   

020,245   

6^2,983   

835,151  $07,935 

\        Not  KciKjrted       {      1.053.637  60.815 

j  i      1. 168.008  65,815 

Earnings  on  Common  Stock,  years  ended  August  31:  1905,  nil;  1906,  nil;  1907, 
3.66  p.  c.;  1908,  5  p.  c;  1909,  5  p.  c;  1910,  5  p.  c;  1911,  5  p.  c;  1912,  5  p.  c;  1913,  7.97 
p.  c;  1914,  12.S7  p.  c;  1915,  16.M  p.  c. 


391,746 
477,833 
6SS.572 
SO  1, 692 
719.SS4 
771,435 
760.737 
S26.283 


Dividend*  fin 

D  i  v  H  ■  ■  n  <  N  <">  n 

for 

Stock 

Stock. 

Year. 

( 1 vr\  1 6S  S67 

tS20  SO  7 

(2 '  ^1  37  757 

\  4f      f1  P   ■  v  M  |ff  (II 

73.780 

(2' ,)  137.795 

160,188 

(2  ^'"f)  172.274 

340.918 

(3  Vi)  206,763 

419,579 

(4  275,728 

314,723 

(3'c)206,821 

405.097 

(4^)275.772 

344.473 

(5  r;j  344,737 

(2%)*dV,858 
(2%)  91,870 

246,388 

(5 '0)339,450 

335,896 

(5 334,370 

(3%)  137.817 

514.635 

(5%)  329. 127 

(3^)137,856 

035.270 

Current  AttHt: 
Cash  iu  bank  and  on  hand. . . 

Accounts  receivable  

Ioventorica  

First  mortgage  bonds  at  cost . 
Prepaid  accounts  


Net  Working  Capital. 

Aug.  31.       ■    Aug.  29,  Aug.  31, 

1915  1914  1913 

  $1,522,257  $742,661  $542,080 

  1.481.649  1.453,362  1,153.325 

  2.171.007  2,827.010  3,107.118 

  46.905   

  106.274  122.670  120.423 


Totals  

Deduct: 

Bills  payable  

Accounts  payable. 
Accrued  liabilities. 


$5,328,092         $5,145,703  $4,022,910 


$975,000 
281.486 
235.854 


$1,206,107 
422.  to  1 
280,447 

$1,909,045 
3.236,<w8 


$l,344.HOO 
294.083 
200.358 

$1,839,241 
3.083.705 


Totals   $1,492,340 

N«t  working  capital     3.835,762 

Capital  Stock.— Authorized,  $6,900,000  preferred  and  $4,600,000  common;  outstand- 
ing, $6,4S8,000  preferred  and  $4,600,000  common— total,  $1 1,088,000.  There  was  purchased 
and  cancelled  during  the  year  ended  August  31,  1915,  $93,500  preferred  stock. 

Transfer  Agent,  Etc. —Transfer  a«ent,  Metropolitan  Trust  Co..  4S  Wall  Street.  New 
York,  N.  Y.  Registrar  of  stock,  Guaranty  Trust  Company,  New  York,  N.  Y.  Annual 
meeting,  third  Wednesday  in  October  at  Jersey  City,  N.  J.  Books  close  twenty  days  before, 
and  re-open  twenty  days  after  annual  meeting.  Both  classes  of  stock  listed  on  New  York 
Stock  Exchange. 

Funded  Debt,  August  31,  1915,  $2,834,000  first  mortgage  5  p.  c.  30-year  $1,000  gold 
coupon  bonds;  registrable  as  to  principal;  dated  Noveml>er  1,  1900;  due  November  1,  1930; 
interest,  May  I  and  November  1,  at  ofhee  of  the  Metropolitan  Trust  Co.,  New  York.  Trustee, 
Equitable  Trust  Co.,  Now  York.   Luted  on  the  New  York  Stock  Exchange.,  N.  Y. 

Proritinn*  of  /«.<„< .  —Authorized,  $6/250,000;  held  in  treasury  (to  retire  Hecker-Jones- 
Jewell  Milling  Co.  lwmk  *l,44S,OO0;  cancelled  for  real  estate  sales  account  and  for  retired 
N.C  M  Co.'s  bonds,  and  Hecker-Jones-Jewell  Milling  Co.  bonds.  $1,338,000;  cancelled  for 
sinking  fund,  $630,000;  balance  outstanding.  $2,831,000. 

Sinking  Fund.  —  A  sinking  fund  of  $4.=>,000  psr  annum  u  provided  for  redemption. 

Strurify.—  S(N>urod  by  mortage  upon  the  entire  property  of  the  company,  and  are 
further  secured  by  deposit  of  $808,000  first  mortgage  bonds  of  the  Hecker-Jones-Jewell 
Milling  Company  of  New  Jersey,  10,000  shares  of  the  Hecker-Jones-Jewell  Company  of 
New  York,  42,917  shares  of  stock  of  the  Northwestern  Consolidated  Milling  Co.,  2,500  shares 
of  Duluth  Superior  Milling  Co.  stock  and  2,000  shares  of  the  Southwestern  Milling  Co.  stock. 

Inrome  Tax.  -Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

Dividends.— Dividends  on  preferred  have  been  paid  (fiscal  periods)  as  follows:  1903 
1  p.  c;  1904-1906,  2  p.c .;  1907.  2 1 1  p.  c;  190S,  3  p.c.:  1909,  4  p.  c.  includinp  1  p.  c.  extra; 
1910,  3  p.  c;  1911,  4  p  c;  1912,  5  p.  <•.:  1913.  5  p.  c:  1914.  5  p.  c.;  1915.  5  p.  c  Preferred 
dividends  are  declared  from  the  24th  to  the  2<ith  of  March  and  Septemlxr,  and  paid  April 
30  and  October  31.  An  initial  dividend  of  2  p.  c.  was  paid  on  common  August  1,  1912;  2 
1  p.  c.  July  IS,  1913;  3  p.  c.  June  20,  1914;  3  p.  c.  July,  1915;  none  thereafter. 
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Company  Controlled  by  Standard  Milling  Co. 
HECKEB-JONES-JEWfcLL  MILLING  CO.— Incorporated  Aug  16,  1802,  in  Ne» 
Jersey,  and  reincorporated  March  8,  1907,  in  New  York.    Owns  and  operates  a  flour  and 
cereal  mill  in  New  York,  N.  Y..  with  a  daily  capacity  of  8,500  bbls.  and  one  in  Staten  Island, 
N.  Y.,  with  a  daily  capacity  of  1,600  bbls. 

Control.— Controlled  by  Standard  Milling  Co.  through  ownership  of  entire  capital 
stock. 

Comparative  General  Balance  Sheet,  August  31. 

Auett:  1915  1914             1913  1912  1911 

Property  account   $S,r,<x,,427  $8,667,434     *8.6H.5,610  fS,087,729  $8,702,949 

Securities  owned   SoO.OOO  250,000  250,000  113.000 

Uills  receivable,  ate   792.S17  70S.262  515.354  575,527  419,215 

Inventories   «26  492  610.510  680.689  976,746  1,712,215 

Prepayment   29,«7-t  35.103           35.539  42,5*7  43,935 

Ca»h   268.8ol  146,200           35,148  64.002  31.920 

8inkin*fund   «t,iM>5  9.085  9.085 

Totals  .   $10,R42,32r>   $10,426,634    $10,211,405   $10,459,591  $10,910,234 


Capital  stock   SI. 000,000  $1,000,000  $1,000,000  $1,000,000  SI. 000, 000 

Funded  debt.    2.72.\'K)fi  2,705.000  2,976.000  3.226.000  3,467.000 

I>oana   17.-..17U  175,662  302.358  650.000  980,000 

Interett  accrued   73,570  73.976  6.600  9,100  11.600 

Mil!*  and  accounta  payable   :AM,W,r,  553.957  294,250  63,537  81.052 

Hrwrve  account   4,000,000  4,000.000  4,000,000  4,000.000  4,000,000 

Surplus   2,072,521  1,858,039  1,632.196  1.510.954  1,358,582 

Totala   $10,612,326   $10,426,643   $10,211,405    $10,459,591  $10,910,234 

Capital  Stock.— Outstanding,  $1,000,000;  all  owned  by  the  Standard  Milling  Co. 
Shares,  $100.  Prior  to  the  re-incorporation  of  the  compuny,  the  authorized  capital  stock 
consisted  of  $2,000,000  common  and  $3,000,000  8  p.  c.  cumulative  preferred.  Annual 
meeting,  third  Tuesday  in  September. 

Funded  Debt. 

$2,316,000  1st  mtge.  6s,  dated  March  1,  1892,  duo  Sept.  1,  1022,  interest  March  1  and 
Sept.  1,  at  the  office  of  the  trustee,  Metropolitan  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds, 
$1,000;  registrable  as  to  principal.  Authorized  $2,5(10,000,  of  which  $184,000  have  been 
redeemed.  Secured  by  a  1st  mtge.  on  all  property  of  the  company.  Of  these  bonds,  $868,- 
000  are  owned  by  the  Standard  Milling  Co. 

Income  Tax:    Intercftt  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

Directors.  -Alfred  Jaret/ki.  A.  P  Walkor,  James  P.  Ixmi,  F  L.  Rodewald.  I.  do  Bruyn. 

Officers. — A.  P.  Walker,  Pres.;  James  P.  Lee,  Vice-Pres.;  Jos.  A.  Knox,  Sec.  and 
Troas.,  J.  A.  Neville,  Asst.  Soc.  and  Asst.  Trnas..  Now  York,  N  Y.  Office.  206  Produce 
Exchange,  New  York,  N.  Y. 

SEAGER  ENGINE  WORKS. — Incorporated  July  31,  1890,  as  P.  F.  Olds  &  Son; 
name  changed  subsequently  to  present  title;  manufactures  gasoline  engines,  automobile 
motors,  hoists,  mine  locomotive*,  etc.  Plant  and  buildings,  located  at  Lansing,  Mich.,  cover 
an  area  of  1 '  ■>  acres.  Is  situated  on  the  <  irand  Trunk  \\\ .  main  line  and,  over  the  Lansing 
Manufacturers  KB.,  is  connected  with  the  Michigan  Central  Kit..  New  York  Central  H K 
and  IV re  Marquette  Kit.  Has  branch  house*  in  Omaha,  Kansas  City,  Houston  and  l^s 
Angeles,  and  representatives  in  Canada,  Great  Britain,  Prance,  Germany,  Italy,  Spain. 
Kgypt,  Australia,  the  Phillipines  and  Hawaiian  Island. 

Income  Account  and  Balance  Sheet.— For  Litest  published  statement,  see  Manual 
of  Industrials  for  1013,  page  1040. 

Capital  Stock.— $2,500,000  common  and  7  p.  c.  cumulative  preferred.  Shares,  $10. 
Secretary  of  company  acts  as  transfer  agent  and  registrar. 

Directors.— J.  H.  Seager,  Houghton,  Mich.;  F.  L.  Smith,  S.  L.  Smith,  H.  B.  Ledyard, 
H  Russell,  Detroit,  Mich.;  J.  B.  Seager,  S.  S.  Olds,  Lansing,  Mich.  Officers:  J.  H.  Seager. 
Pres.;  V.  L.  Smith,  Vice-Pres.;  J.  B.  Seager,  Gen.  Mgr.;  S.  F.  Seager,  Sec.  and  Trcas.  Office* 
Lansing,  Micb. 
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SEMINOLK  BOLLS  (THE).— Incorporated  in  1915  in  South  Carolina.  Manufactures 
sheetings,  shirtings  and  drills.  Mills  located  at  Clearwater,  S.  C.  Equipment:  Cards, 
32;  wide  draper  looms,  508;  ring  spindles,  23,104. 

Capital  Stock. — $721,700.    No  further  information  available. 

Officers.— W.  C.  Langley,  Pres.,  New  York,  X.  Y.;  Geo.  E.  Spofford,  Vice-Pres., 
Bangley,  S.  C;  Geo.  E.  Leonard,  Sec.  and  Treas.,  Xew  York,  X.  Y. 

SPRINGFIELD  (ILL.)  COAL  MINING  CO.— Incorporated  Dec.  24,  1903,  in  New 
York,  as  a  consolidation  of  the  Taylorville  Coal  Co.,  Rivertou  Coal  Co.,  Starnes  Coal  Co., 
and  the  Black  Diamond  Coal  Co.,  all  located  in  the  Springfield  District  of  Illinois. 

Leases. — Tin-  properties  of  the  company  have  been  leased  to  tin:  Springfield  District 
Coal  Mining  Co.,  which  are  paying  as  rental  the  bond  interest  for  set  ting  up  sinking  fund 
of  5  cents  a  ton  on  coal  mined  and  have  guaranteed  to  pay  to  the  Springfield  Coal  Mining 
Co.  25  p.  e.  of  the  net  operations  of  the  property  for  a  term  of  yeais.  guaranteeing  that  the 
net  shall  not  be  less  than  $5,000  i>cr  annum. 

The  Springfield*  Coal  Mining  Co.  was  taken  out  of  the  hands  of  Receiver  Francis  S. 
PeaUxly  on  July  1,  1916  (appointed  Jan.  27,  1914),  all  back  interest  on  Inrnds  having  been 
paid.    Sinking  fund  was  waived  by  the  bondholders. 

Income  Account,  year  ended  Doe.  31,  1915.— Gross  earnings,  $1,038,229  Operating 
expenses,  $975,701.  Net  earnings,  $62,528;  other  income,  $40,360— total  net  income, 
$102,888.  Deductions:  Depreciation,  $23,701;  taxes.  $3,321;  interest  on  bonds,  $24,300; 
other  interest.  $10,925    total  deductions,  $02,307.    Surplus  for  year,  $40,581. 

Balance  Sheet.    For  latest  balance  sheet,  see  Manual  of  Industrials  for  1915,  page  2550. 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000  6  p.  c.  cumulative  preferred 
and  $1,250,000  common.  Shares,  $100.  Annual  meeting,  4th  Monday  in  January.  Trans- 
fer office,  Springfield,  111.    Dividends  on  preferred,  quarterly,  January  1,  etc. 

Funded  Debt  outstanding:  $480,000  first  mortgage  5  p.  c.  20-year  gold  bonds, 
due  January  15,  1923;  interest  January  and  July  1,  at  Columbia  Trust  Company,  New 
York;  the  bonds  are  callable  on  any  interest  day  at  107 H  and  interest.  There  is  a  sinking 
fund  of  $15,000  or  more  each  year.   Secured  on  the  entire  property  of  the  company. 

Margin  of  Spfvty:  40  76%. 

Directors. — A.  Pitzer,  D.  M.  Walsh,  W.  B.  Jess,  R.  E.  Jess,  J.  A.  Jess,  G.  F.  Shumway 
A.  H.  Bickmore.  Officers:  W.  B.  Jess,  Pres.;  G.  F.  Shumway,  Vice-Pres.;  D.  M.  Walsh, 
Treas.;  A.  Pitzer,  Sec.  Office,  Springfield,  111.  New  York  agents,  A.  H.  Bickmore  &  Co., 
30  Pine  Street. 

STANDARD  BREWING  CO.— Incorporated  in  Jan.,  1904,  in  Ohio.  Brewers  and 
bottlers  of  lager  and  manufacturers  of  ice.  Brewery  located  at  Cleveland,  O.;  branch 
at  Lorain,  O.    Ani.ual  capacity,  150,000  barrels;  production,  75,000  barrels. 

Capital  Stock.— Authorized  and  outstanding,  $250,000.  Shares,  $100.  Stock  trans- 
ferred at  company's  office.  Dividends  in  recent  years  have  been  paid  as  follows:  1904, 
20  p.  c;  1905,  1906  and  1907,  10  p.  c.  each;  none  in  1908;  1909,  2  p.  c;  1910,  4  p.  c;  1911, 
9  p.  c;  1912,  7  p.  c;  1913  to  1915,  6  p.  c.  each;  payments  monthly.  Annual  meeting, 
third  Wednesday  in  January. 

.Funded  Debt.  Outstanding,  $19,000  1st  mortgage  gold  10-year  6  p.  c.  bonds,  due 
1918;  interest  payable  at  office  of  the  trustee.  The  State  Hanking  and  Trust  Co.,  Cleveland,,  O. 
Coupm  I  Hinds,  registrable  as  to  principal,  and  rrgUhwl  bonds.  SUM),  #200.  $500  and  $1,000 
each.  Authonz,-,!  issue.  $200,000:  issued.  $125,000.  of  which  $106,000  are  pledged  as  col- 
lateral for  bank  loans  and  $19,000  in  hands  of  the  public..  Suhjert  to  rail  at  105.  A  firs!  lien 
on  real  estate  and  plant. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Herman  Kopman.  S.  S  Creadon,  J.  If.  Pavlik,  Chas  Renz,  John  T. 
Feigi.'un,  \\ .  F.  Creadon. 

Otllcers.-  S.  S  Creadon.  Pres.  and  Pur.  Agt.;  Chas.  Kenz,  Vice-Pres.;  John  T.  Fcighan, 
Sec.  and  Treas.;  Wm.  F.  Creadon  Aud;  Jaro  II.  Pavlik,  Supt .,  Cleveland,  O.  Office.  Cleve- 
lam O. 
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STANDARD  KNITTING  MILLS. — Incorporated  Sept.  25.  1000.  in  Tennessee,  f  Com- 
pany is  engaged  in  the  manufacture  of  hosiery,  yarns'  and  men's  riblwd  underwear.  -Mills, 
located  at  Knoxvillc,  Tenn.,  are  equipped  with  1H.00O  spindles.  100  knitting  machines  and 
200  finishing  machines.  Production  about  275,000  doz.  garments  per  annum.  Company 
sells  direct  . 

Salest   1015,  $737,735;  1011.  $M2,917;  1013,  $041,144. 

Income  Account,  year  ended  Dec.  31,  1015  — Net  earnings,  $108,000.  Deduct: 
Depreciation  of  plant,  $20,000;  dividends,  fcfiO.OOO— total,  SSO.000.  Surplus  for  year,  $118,- 
000. 

General  Balance  Sheet,  Dec.  31, 1915. 


Plant  

Merchandise  inventory . 

Cash  

Accounts  receivable  


$594,849  1  Capitol  stock. 

282,836 
119,178 
91.265 


Notes  payable, .  . 
Accounts  payable. 

Plant  rfscrvp  

.Surplus  

Undivided  profits 


00,000 
100,000 
12.3M 
127.7S2 
•500.000 
48.000 


Total  assets   $1,088,148 

*  Converted  into  preferred  stock  on  March  2,  1916. 


Total  liabilities   $1,088,148 


Capital  Stock. —  Authorized  and  outstanding:  Common,  $300,000;  7  p.  c.  cumulative 
preferred,  $500,000— total,  **00,000.  Shares.  §100.  The  8500,000  preferred  stock  was 
distributed  as  a  Hio  2-3  p.  c.  stock  dividend  on  March  2,  1010.  Preferred  dividends  payable 
semi-annually,  Jan.  and  July  1,  commencing  July  1,  1010.  Dividends  on  original  capital 
stock  (now  common)  paid  :is  follows:  1000  and  1010,  10  p.  c.  each;  1011,  12  p  c;  1012,  16 
p.  <:.;  1013,  20  p.  c;  1014,  24  p.  c;  1015,  20  p.  e.;  Jan.  1010,  10  p.  c:  payments  quarterly, 
Jan.  2,  etc.   No  bonds.   Annual  meeting,  1st  Monday  in  Jan. 

Directors.—!;.  K.  McMillan,  Y.  L.  Fisher,  H.  li.  Hranner,  J.  T.  Brownlee,  (J.  J.  Ashe 
K.  J.  McMillan,  Knoxville,  Tenn. 

Officers.—]:.  K.  McMillan,  Pres.;  V.  L.  Fisher,  Vice-Pros. ;  J.  T.  Hrownlee.  Sec,  C.en. 
Mgr.  and  Pur.  Agt.;  H.  B.  Hranner,  Treas.;  V.  J.  McMillan,  Asst.  Mgr.  and  Buyer,  Knox- 
ville, Tenn   Office,  Knoxville,  Tenn. 

STANDARD  OIL  GROUP.  » 

ANGLO-AMERICAN  OIL  CO.,  LTD.-  -Incorporated  in  England  in  is**.  Company 
was  owned  by  the  Standard  Oil  Co.  of  New  Jersey  prior  to  the  disintegration  of  that  company. 
Engaged  in  marketing  Oil  products  in  England,  being  the  largest  concern  of  its  kind 

there.  Owns  a  large  number  of  tank  steamers  and  wharves  and  oil  tanks  at  all  the  principal 
towns  of  the  United  Kingdom. 

Income  Account,  Tear  Ended  December  31,  1911. 

{Latest  Reported). 


Profits  on  shippiiiK  account  

Balance  above  book  value  on  sales  of  ships.  . 

Total  net  profiu  after  operating  expenses. 
Deductions: 

Tradinic  losses  

Interest  

Depreciation  account  

Taxes  s  

Other  expenses  and  chnrRcs  


Total  charges . 
Deficit   . 


01.870 

jyuo.iMO 

$202,  lfi.r> 
20h,^00 

MV.TO 
US.'.U.') 

$  i  .«;(K).t.s.-, 
t~m  47". 
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Telephone 
7474 


ANQLO-AMERICAN  OIL  CO.,  Ltd. 

JENKS,  GWYNNE  &  CO. 


Member*  Xru-  York  St^k  and  C-A!on  Eirhaivje*  15  Broad  St. 

Private  Wire  to  Montreal  Office  New  York  City 

Standard  Oil,  Tobacco,  and  Unlisted  Securities 
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Comparative  General  Balance  Sheet,  December  SI. 

Attftt:  1915  1014  1013 

freehold  land  at  cost   £12«,343  £112.751  £111.003 

Construction  and 'vjuipment  .     .....  ,  542.170  44">.tt78  372.241 

Sf.earnshipa,  barges,  etc.,  lew  depreciation   S35.O70  t)Sfi,152  037,5(18 

Accounts  receivable   1.780.K47  1,192.746  1,052.449 

Inventories..   l.tUO.Ofit)  1. 10!). 2*4  1.309.251 

Investment*   18S.739  1SS.S04   

Cash. .    459,999  772.238  910.638 

Totals.   £5.553.443  £4,507.716  £4,453,150 

fAnhihtif*: 

Capital  stock   £2.000,000  £2,000.000  £2,000,000 

Sundry  creditor*  and  account*  payable    I.251.S19  709.037  830.312 

Dividend*  declared  but  not  paid   H21I.4S7     

Reserve  accouriU)   tT-*70,4«J«)  1,797,779  1 ,616.838 

Surplus   1.619,611 

Totals   £5,553.443        £1.507.710  £4.453.150 

* 

Net  Working  Capital,  December  31.  / 

Current  A$*«t*:           .  1915  1914  1913 

Accounts  receivable  ^   £1,789,846  £1,192.740  £1.052.449 

Inventoriea   1,010.960  1,109,281  1,369,251 

Caah  —   459,999  772.238  910.638 

Totals.   £3,860,814  £3,074.268  £3,332.338 

Deduct: 

Sundry  credit*  and  account*  payable   £1,251,819  £709,937  £836.312 

Dividends  declared  but  not  paid   211.487     

Totals.   £1,403,300  £709,937  £836,312 

Net  working  capital   £2,397.508        £2.364,331  £2,496,026 

Capital  Stock.— Authorize*!  ami  outran.  I  lug,  £2,000,0  )).  Incre:ise  1  from  £1,000,000 
hy  100  p.  c.  stock  dividend  in  December,  1013.  Sharon.  £1  f  >rm>rly  £'J0;.  Transfer 
office,  30  Queen  Anne's  date,  London.  Eng.    Stock  dealt  in  on  Xew  York  Curl). 

Dividends. — Dividends  payable  at  the  National  Provincial  Bank  of  England,  Ltd., 
London,  or  any  of  its  branches,  or  the  Guaranty  Trust  Co.  of  New  York,  at  the  equivalent 
in  United  States  currency.  Dividend*  paid:  1012,  20  p.  c:  1013,  2o  p.  c;  I9lt,  20  p.  e.; 
1915,  20  p.  c;  January,  1910,  10  p.  c;  July  lo,  10 Hi,  10  p.  e. 

Directors.— F.  E.  Powell,  J.  Hamilton,  W.  P.  MacKendrick.  Officers:  F.  E.  Powell, 
Chairman,  James  Hamilton,  V ice-Chairman,  A.  H.  Hewett,  Sec.  Office,  36  Queen  Anne's 
Gate,  London,  Eng. 

ATLANTIC  REFINING  CO.  (THE) 

History. — Incorporated  April  29,  IS70,  in  Pennsylvania.  Largest  manufacturers  of 
lubricating  oil  in  the  world.  Operates  refineries  at  Philadelphia,  Pittsburgh  and  Franklin, 
Pa.,  and  maintains  distributing  stations  in  all  cities  and  large  towns  in  Pennsylvania  and 
Delaware.  Markets  its  oils  extensively  in  the  United  States,  but  the  bulk  of  its  products 
is  exported.  The  Standard  Oil  Co.  of  New  Jersey  acquired  control  in  1874.  Ou  May  15, 
1911,  the  U.  S.  Supreme  Court  ordered  a  disintegration  of  the  Standard  Oil  Co.  of  New  Jersey, 
on  the  charge  of  violation  of  the  Sherman  Anti-Trust  Law,  and  the  $  1,990,600  stock  of  the 
Atlantic  Refining  Co.  then  held  by  the  Standard  Oil  Co.  of  New  Jersey  was  distributed 
to  the  shareholders  of  the  latter  company  on  the  basis  of  40, 996-983, 3 S3  of  one  share  of  Atlantic 
Refining  Co.  stock  for  each  share  of  Standard  Oil  stock  registered  September  1,  1911.  The 
company  is  now  operated  independently. 
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ATLANTIC  REFINING  COMPANY. 

JENKS,  GWYNNE  &  CO. 


Telephone 
7474 


Mrmbrrt  Xrw  York  Stack  and  Cotton  Exchange* 
Private  Wire  to  Montreal  Office 

Standard  Oil,  Tobacco,  and  Unlisted  Securities 


15  Broad  St. 

New  York  City 
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Description  of  Properties.— The  company  is  not  only  a  rofiuer  of  oil,  but  also  conduct* 
an  extensive  marketing  system  for  distributing  its  products  throughout  Pennsylvania  and 

Delawjtrc.  The  principal  products  arc  lubricating  ails,  paraffine  products,  gasoline  and  road 
building  products,  although  the  company  manufactures  every  known  product  from  petro- 
leum. 

Refineries  have  an  estimated  capacity  of  nearly  45,000  barrels  per  day.  The  plant  at 
Point  Breeze  covers  about  o00  acres,  including  river  frontage  of  1  ^  miles  on  both  sides  of 
the  Schuylkill  River,  and  has  storage  capacity  for  about  3,000,000  barrels.  The  Eclipse 
Works,  at  Franklin,  Pa.,  occupies  280  acres  on  the  Allegheny  River  and  has  storage  facilities 
for  1,500,000  barrels  The  Eclipse  Plant  supplies  the  Galena-Signal  Oil  Co.  with  its  entire 
supply  of  distillates  for  the  compounding  of  lubricating  and  illuminating  oils,  under  a  ten- 
year  contract,  based  on  a  sliding  scale.  The  Pittsburgh  plant  occupies  about  21  acres  lo- 
cated on  the  Allegheny  River,  and  has  storage  capacity  for  750,000  barrels. 


Comparative  Profit  and  Loss  Account,  Years  Ended  December  31. 


•Profit 
from 
Operation. 

1912   t4.953.Q52 

1913   3,734.232 

1914    940.740 

1915   5,381,603 


Anprecia'n 
of  Former 
Invent'iea. 
S2.343.720 
74,545 


Peprccia'n 
of  Previous 
Invent'ies. 


Earned 
on  Stock. 


Profit 
for  Yeer. 
$7,297,672 

  3.808,777 

$1,932,143  1991.402 
210.522    5.592.425 

•Net  profits  in  1902.  $7,789,209;  1903,  $9,794,190;  1904.  $5,757,277;  1905.  $5,220,092;  1908,  $5,508,238. 
1  Deficit. 


Surplus 
Forward. 
145.95%  $10,890,463 
70  17%  18,188.135 
21,990,912 
20.755.510 


Dividends 
Paid. 


Nil 
111.85% 


$250,000 
1.000.000 


Total 

Surplus. 
$18,189,135 
21.996.912 
20.755.510 
25,347.935 


Comparative  General  Balance  Sheet, 

A »$*(«: 

tPlant  account  

Cash  

<  'tber  investments  

Accounts  and  bills  receivable  

Merchandise  and  materials. . . 
•Reserve  fund 


December  31. 


*  *  •  .  . 


Prepaid  accounts. 


1915 
I  10.6  11,822 
1.214,223 
7.527 
4.531  .692 
11.205.438 
4.740.000 


10 11 
$10,564,324 
717.525 
7.526 
5,251.671 
10.717.469 


1913 
$10,324,088 
266,965 
7.625 
4,500.250 
15.661.083 


1912 
$10,390,925 
906.785 
7.600 
5,354.572 
ll.K3ti.833 


1911 
$10,391,117 

3,102.808 
7.636 
3,232.987 
8.305.028 


17,599 


Totals  132.327.300   $27,258,515   $30,760,011    $28,556,715  $25,039,576 


Lxabihtitt: 

Capital  stock  

Notes  payable  

Accounts  payable. . 


$5,000,000  $5,000,000 


Profit  and  loss. 


1.130,440 
848.925 
25.347.935 


961.334 
541.671 
20.755.510 


$5,  000.000 
1.500.000 
1,879.023 
384,076 

21.996.912 


$5,000,000 
3.000.000 
2.152.093 
216.487 

18,188.135 


$5,000,000 
4.216.871 


10.890.463 


Totals  $32,327,300 

1  After  deducting  $10,212,981  for  depreciation. 

•  TO  ««V<»r  .tOAmaliilt*  nnii  nlnnt  nilsnainna  unrlf 


$27,258,515   $30,760,011    $28,556,715  325,039.576 


and  plant  extensions  under  construction. 


Net  Working  Capital,  December  31. 

Current  aueU:  1015  1914  1913 

Cash   $1,214,223  $717,525  $260,965 

Accounts  and  bills  receivable   4,530.692  5,251,671  4,500,250 

Merchandise  and  materials   11.205,438  10.717.469  15.661.0S3 


1912 
$966,78  i 
5,354,572 
11.836.833 


$16,950,353   $16,680,665   $20,428,298  $18,158,190 


Dtduet: 
Notes  payable.  . . , 
Accounts  payable. 


tl.130.44C 


  $1,500,000  $3,000,000 

$961,334       1,879.023  2.152.093 


Totals. 


$1,130,140        $961,334     $3,379,023  $5,152,093 


Net  working  capital   $15,819,913    $15,725,331    $17,019,275  $13,000,007 
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BORNE-SCRYMSER  COMPANY. 

JENKS,  G WYNNE  &  CO. 

Telephone.  Mrmbrri  New  York  Stock  and  Cotton  Exthangtt  15  Broad  St. 

7474  Hanover  Private  Wire  to  Montreal  Office  New  York  City 

Standard  Oil,  Tobacco,  and  Unlisted  Securities 
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Capital  Stock.— Authorized  and  outstanding,  Dec.  31,  1915,  $5,0;);),033.  Shares, 
$100. 

Transfer  Agent,  etc.— Transfer  agent,  and  registrar  of  stock,  s.vtf'tary  of  company, 
314-1  Passyunk  Ave.,  Philadelphia,  Pa.  Annuil  meeting,  first  Tuesday  in  March,  at  3144 
Passyunk  Ave..  Philadelphia,  Pa.;  lyjoks  close  ten  days  in  advance  and  re->p:;a  immediately 
after  annual  meeting.  Stock  is  dealt  in  on  New  York  Curb. 

Dividends.  -Dividends  arc  declared  and  paid  at  the  discretion  of  directors.  Books 
do  not  close  before  dividend  payments.  Payments  are  made  to  holders  of  record  about  25 
days  before  date  of  payment.  Dividends  are  payable  at  eompmy's  office,  in  Pniladelphi  i. 
Pa.  It  is  unofficially  reported  dividends  of  170  p.  c.  were  paid  in  1903  and  15  p.  c.  in  190  >, 
and  the  profits  applicable  to  dividends  for  these  years  wen*:  190  5,  $9,79 1. 11  J,  and  190  •, 
$5,50 .5,237.  Dividends  paid  since  disintegration:  $5,  December  15,  19M;  $5.  March  15, 
1915;  $5,  June  15,  1915;  $5  per  shore.  September  15,  1915,  and  5  p.  c.  quirt. -rly  thereafter 
to  date. 

Directors. — J.  W.  Van  Dyke,  W.  P.  Cutler,  H.  S.  Mustin,  W.  M.  Irish,  J.  W.  Liberton, 
R.  D.  Leonard.  Philadelphia,  Pa.:  G.  E.  Glin-s,  Franklin,  Pa. 

Officers.— J.  W.  Van  Dyke,  Pres.;  W.  P.  Cutler,  Vice-Pres.;  W.  M.  Irish,  Vice-Pres  ; 
W.  D.  Anderson,  Sec.;  H.  S.  Mustin,  Treas.,  Philadelphia,  Pa.  Office,  3144  Passyunk 
Avenue,  Philadelphia,  Pa. 

BORNE,  SCEYMSEB  CO. — Incorporated  March  15,  1893,  in  New  Jersey.  Origi- 
nally owned  a  refinery  on  New  York  Harbor,  but  at  present  its  business  is  confined  to  lubri- 
cating oil  and  greases.  Plant  located  at  Claremont,  Jersey  City,  N.  J.  Controlled  by  the 
Standard  Oil  Co.  of  New  Jersey,  prior  to  the  segregation  of  its  subsidiary  companies.  Oper- 
ated independently.    Fiscal  year  closes  Dee.  31. 

Capita!  Stock.— Authorised  and  outstanding  $200,000.  Shares.  $100.  The  only 
dividend  reported  prior  t  dissolution  of  Standard  Oil  was  25  p.  c.  in  190").  Dividends 
of  20  p.  c.  each  were  paid  Dec.  20,  1912,  Oct.  15,  1913,  Oct.  15,  1914,  and  Oct.  15,  1915. 
Dividends  are  payable  at  80  South  Street,  New  York,  N.  Y.  Stock  transferred  at  80  South 
Street,  New  York,  N.  Y.  Annual  meeting,  last  Monday  in  February,  at  Jersey  City,  N.  J. 
Books  close  twenty  days  in  advance.   Stock  dealt  in  on  New  York  Curb. 

Directors.— O.  G.  Waring,  Plainfield,  N.  J.;  Theo.  G.  Sullivan,  Stelton,  N.  J.;  Albert 
C.  Weed,  Hillsdale,  N.  J.;  Geo.  H.  Kline,  Elizabeth,  N.  J.  Officers;  O.  G.  Waring,  Pre*  , 
Plainfield,  N.  J.;  Theo.  G  Sullivan,  Vice-Pres.,  Stelton,  N.  J.;  Albert  C.  Weed,  Sec.  and 
Treas.,  Hillsdale,  N.  J.   Office,  80  South  St.,  New  York,  N.  Y. 

BUCKEYE  PIPE  LINE  CO.  (THE).— Incorporated  March  31,  1886,  in  Ohio.  Formerly 
a  subsidiary  of  the  .Standard  Oil  Co.,  of  N.J.  Pr  >pcrti 's  c  >  isi.st  <»t  «a  h  ring  and  trunk  lines 
covering  the  entire  state  of  Ohio  and  a-^resinthg  over  5,0  H)  miles  of  pipe  >f  all  sizes.  The 
Buckeye  Pipe  Lines  eompris"  two  svstems,  the  Lima  division  operating  in  the  North  and  the 
Mackshurg  division  serving  the  Southeastern  Ohio  fields.  Oil  from  the  Mid-Continent  field 
is  delivered  by  the  Indiana  Pipe  Line  to  the  Buckeye  svstem,  which  delivers  it  to  the  Imperial 
Oil  Co.'s  Canadian  pipe  line  at  Total. i,  to  the  Standard  Oil  of  Ohi  >'s  Cleveland  refinery  or  to 
the  Northern  Pipe  bine  at  the  Ohio-Pennsylvania  border. 

There  are  two  S-ineh  lines  runni-is' from  Whiting,  Ind.,  eastward  to  Lima,  O.,  joined 
just  w"\st  of  the  Ohi  >-Indi ana  State  line  bv  a  rt-iiwh  li'v*  extendi ug  eastward  from  Mont- 
poh  y,  Ind.    At  Limi  th  »s-  li.i-s  d  divi-r  to  t'r?  S  >Ur  K-fining  Co.  a  Standard  Oil  coih-.tii. 
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Telephone 
7474  Hano 


THE  BUCKEYE  PIPE  LINE  COMPANY. 


15  Broad  St. 
New  York  City 
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Thence  they  extend  northwest  to  Findlay  and  Cygnet,  0.  At  Cygnet,  which  is  nearly  duo 
south  of  Toledo,  various  coll<-etinf»  line*  from  fields  toward  the  north  join  the  main  stem 
These  latter  lin's  :ire  als  »  connected  with  "oledo,  where  they  supply  rrude  oil  to  the  Crag. 
Refinery.  Ttc  in  tin  pipe  lines  e  mtiiurt*  eastward  in  almost  a  direct  line  from  Cygnet  to 
Bear  Orcr»k,  Pa.  A  bnwh  of  this  li  1  •  starting  at  Mantua,  O.,  delivers  crude  oil  to  the  Cleve- 
land r.  l  neri  -s.  Besides  conveying  oil  the  company  nis  i  obtains  substantial  revenues  from 
its  storage  tanks  near  the  wellsj  which  have  a  capacity  of  5,000 JX*)  barrels. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 


N.'t              Earmtl          Dividend*  Deficit  Total 

In-onf.           on  Stock.             I'nid-  for  Year.  Surplu* 

1912                                                  $'1,000,122           60.00%         $1,000,000  •$2,000,122  $9,775,303 

!91T                                                       .l.'iiL'.r.si             36  13%           4.000  000  307.410  9.407 ,M4 

l'»14                                                    2.I17.1.".7           24.17%           2.MXJ.000  3S2.M3  9.023.(Wl 

1915                                                    1.523.R01            15.24%           l.ftOO.OOO  76.199  8.948.M2 

*  Surplun. 

Comparative  General  Balance  Sheet,  December  31. 

A***t*;                                                  1915                 1914  1913  1«»I2 

Pip»;  liti«!  plant/                                            $15,600,638          $15,003,797  $15,613,307  •fl5.<»0.*2« 

\f-iO-inln  and  Minp'if*                                              I2H.M6                    fVA;>\\  ">'»,71ft  3VJ1 

C.-nh.  oth-r  inv**tnM'nt»  and  v.-t.«.  r«c.  .           7,494.649              7.2I8.K25  0.SR9.149  6.0V..S38 


Totnln   $23,122,133  ,  $22.&7'>.Sftfi  $22,562,203  $.'1.S33.455 

Liabililirt: 

Caiitul^tofk   »10,000,000  JtO.OOO.OOO  $10,000,000  $10,000,000 

D.'r.r-ciatiun  xcswrw   4.043.2S2  3.055>72  3.006.200  1,790.936 

Account*  tmvdil"   130.000  *M  ,<»"a  14M.II0  267.21* 

IVofii  nod  Imt.   8.948.S42  9.025.011  9.407.SS4  9.775.303 


Totslt   $23,122,133  $22,975,860  $22,562,203  $21,833,455 


*  True  aawsAmcnt  value  for  1912  wn*  :ivi'"»\imufrly  $3."., 000.000. 

Capital  Stock.— Authorized  and  issued  December  31,  1915,  $10,000,000.  Shares,  $50- 
Dividends:  Prior  to  Standard  Oil  Co.  dissolution  only  dividends  reported  were  15  p.  c.  in 
1903  and  58  p.  c  in  1906.  The  reported  profits  applicable  to  dividends  in  1903  were  $4,592,- 
147;  in  1906,  $7,028,568  (70.28  p.  c.)  on  eapit-d  stock.  Dividend,  since  dissolution,  payable 
quarterly  March  15.  etc.  1912  and  19 '3, 40  p. c. each;  1914,  28  p.  c;  1915,  16  p.  c;  1916  (to 
July  15),  8  p.  c.  Dividends  are  declared  quarterly,  Feb.  2,  etc.  and  paid  quarterly,  March 
15,  etc.  to  holders  of  record  about  the  20th  of  preceding  month.  Annual  meeting,  fouith 
Wednesday  in  May.  at  Lima,  O.  Stock  transferred  at  26  Broadway,  New  York,  N.  Y. 
Stock  <'ealt  in  on  New  Yrork  Curb. 

M<ir<rm  of  Safe!;/*  5.Q0f'c. 

Directors.  --!)  S>Bushne.ll,  New  York,  X.  Y  ;  O.  S.  June,  II.  L,  Bales,  T.  W.  Dillon, 
L.  C.  Welch.  Lima,  O. 

Officers.— I).  S  Bushnell,  Pres..  -jr.  Broadway.  New  York.  N.  Y.;0.  S.  June,  Vice-Pres. 
and  Gen.  Mgr..  Pima,  O.;  ( Jeorue  Chi-scl.ro,  Sec;  W.  A.  Harris,  Treas.,  26  Broadway,  New 
York.  N.  Y.    Corporate  office,  Pima,  O.    New  York  Office,  2 '»  Broadway. 


THE  CIIEKKBROl'GH  MANCFACTIHING  CO.  (COXS.).— Incorporated  May  10, 
18*0,  in  the  State  of  New  York.  The  company  is  the  sole  manufacturer  of  "Vaseline" 
preparations  Plant  located  at  Perth  Amboy,  N.  .J.;  also  operates  distributing  stations 
in  tli.'  Iar«e  rilies  of  the  world  (Hiring  P>I4  the  company  placed  on  the  market  an  odorless, 
colorless  and  tasteless  prena ration  of  rrude  oil  for  medicinal  purposes,  which  is  sold  under  the 
trade  name  of  "Vaseline"  M'h'te  Mineral  Oil.  Company  owns  large  deposit*  of  Fuller's  earth 
in  Florida. 
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During  the  eight-year  period  1899-1906,  the  average  net  profits  were  $1.57,447  or  equal 
to  31.6%  on  the  $500,000  capital  stock  outstanding. 

On  December  31,  1906,  the  book  value  of  this  Compaq's  stock  was  $605,875,  as  carried 
by  the  Standard  Oil  Company  of  New  Jersey 

Capital  Stock. — Authorized  and  outstanding,  $1,500,000.  The  capital  stock  was 
increased  from  $500,000  to  $1,500,000  by  distribution  on  June  10,  1916,  of  a  stock  dividend 
of  200  p.  c.  The  Standard  Oil  Co.  of  New  Jersey  owned  $277,700  of  the  capital  stock  prior 
to  its  dissolution. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  company's  office,  17  State 
Street,  New  York,  N.  Y.  Annual  meeting,  first  Thursday  in  May  at  office  of  company. 
Books  close  fifteen  days  in  advance  and  re-open  day  after  annual  meeting. 

Dividend  Record. — The  company  has  paid  dividends  as  follows  in  recent  years:  1900F 
26  p.  c;  1901,  30  p.  c;  1902,  24  p.  e.;1903,  1904  and  1905,  IS  p.  c.  each;  1906,  21^  p.  c.; 
1907  and  190S,  40  p.  c.  each;  1909,  60  p  .c;  1910,  40  p.  c;  1911,  *30  p.  c;  1912,  50  p.  c.; 
1913, 1914  and  1915,  40  p.  c.  each;  March,  1916,  6  p.  c.  regular  and  4  p.  c.  extra;  June  29,  1916, 
3  p.  c.  regular  and  V<j  of  1  p.  c.  extra  on  the  new  capitalization.;  Sept  20,  1916,  $3 
per  share  regular  a  .d  50  cents  extia  Dividends  are  declared  quarterly,  February,  etc.,  and 
are  payable  quarterly,  March,  etc.  Transfer  books  close  about  fourteen  days  prior  to  divi- 
dend payments  and  re-open  the  following  day.    Dividend  checks  mailed. 

On  June  10,  1910,  a  stock  dividend  of  200  p.  c  was  distribute  1,  theroby  increasing  the 
capital  stock  from  $500,000  to  $1,500,000. 

•Owing  to  imrgularitic*  caused  by  adjustment  of  the  dissolution,  which  became  effective  in  the  latter  part 
f  1911,  the  company  deotaml  only  30  p.  c.  in  dividends  that  year.      In  1912,  however,  the  company  declared 
on  extra  10  p.  e.  dividend  to  supply  the  dividend  omitted  the  previous  year. 

Board  of  Trustees. — Robert  A.  Chesebrough,  Spring  Lake,  N.  J.;  William  C.  Cam- 
mann, Samuel  A.  Drew.  Russell  E  Burke,  Lewis  K.  Waring.  Now  York,  N   Y.;  O.  N 
Cammann,  Elizabeth,  X.  J.;  R.  S  Gill,  Perth  Amboy,  N.  J.;  Cl.fford  W  McGee,  Plainfiekl, 
X.  .l.i  Chius.  Luinont,  Brooklyn,  N.  Y. 

Officers:  O.  N  Cammann,  Pres  .  Elizabeth,  N  J  ;   Clifford  W.  McGee,  Vice- Pre* , 
Pliinfield.  X.  J.;  It.  S.  Gill,  Sec,  Perth  Amboy,  X.  J.;  Chas  Laraont,  Treas.,  Brooklyn 
N.  Y.;  Fred  II.  Williams  Asst.  Sec.  and  Asst.  Treas.,  Jersov  City,  X.  J.    Office,  17  State 
Street,  Xew  York,  X  Y 

* 

CONTINENTAL  OIL  CO.— Incorporated  early  in  1913,  in  Colorado,  as  successor  to 
the  Continental  Oil  Co.  oi  Iowa  (see  Manual  ol  Industrial-*  for  1912,  page  1897)  which  com- 
pany wiw  formerly  a  Standard  Oil  subsidiary.  The  stockholders  of  the  Iowa  company  re- 
ceived ten  share*  of  stock  of  the  Colorado  company  for  each  share  of  their  stock  The  com- 
pany conduct?  a  marketing  business  in  the  States  of  Colorado,  Wyoming.  Idaho,  Xew  Mexico, 
Ltah  and  Montana,  its  products  beim?  obtained  from  refineries  at  Florence,  Colo  ,  and 
Casper,  Wyo.    It  has  distributing  stations  located  throughout  the  Rocky  Mountain  States. 

Net  Profits. — For  latest  statement,  hco  Manual  of  Industrials  for  1913,  page  2018.  - 
Capital  Stock.— Authorized  and  outstanding,  $3,000,000.    Shares,  $100.    Stock  trans- 
ferred at  company's  office.    Dealt  in  on  Xew  York  Curb.  Annual  meeting,  third  Thursday 
in  January  at  Denver,  Colo.;  books  close  twenty  days  in  advance. 

Dividends.— Previous  to  the  disintegration  of  the  Standard  Oil  Co.  of  New  Jersey, 
dividends  of  166  p.  c.  in  1903  and  135  p.  c.  in  1906  were  reported  to  have  been  paid  on  the 
stock  of  the  Iowa  company.  Since  disintegration  dividends  of  oO  p.  c  wtro  paid  February 
28.  1912,  and  20  p.  r.  on  Nov.  20,  1912.    Initial  quarterly  dividend  of  3  p.  c.  on  stock  of 
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present  company  paid  Sept.  1<>,  1913,  which  rate  paid  to  June  16,  1916,  inclusive.  Dividends 
declared  about  Feb.  16,  etc.,  and  paid  quarterly  March  16,  etr\,  to  holders  of  record  about 
the  25th  of  preceding  month. 

Directors. — E.  T.  Wilson.  C.  E.  Strong.  H.  T.  Cleaver.  J.  B.  F.  Reynolds,  G.  K  Smith, 
Denver,  Colo. 

Officers.— E.  T.  Wilson,  Pres.;  II.  T.  Cleaver,  Vice-Pres.;  C.  E.  Strong,  Sec  and  Tress  ; 
.1  B.  F  Reynolds,  Gen  Mgr.,  Denver.  Col.    Office,  McPhee  Building.  Denver  Colo. 

COLONIAL  OIL  CO. — Incorporated  in  1901,  in  New  Jersey.  Formerly  controlled 
by  the  Standard  Oil  Co.  of  New  Jersey,  when  it  was  engaged,  exclusively,  in  marketing 
Standard  Oil  products  in  South  Africa  and  Australia;  this  business  has  been  transferred  to 
the  Vacuum  Oil  Co.,  since  1906.    Company  has  a  marketing  station  at  Buenos  Ayres. 

The  United  States  Supreme  Court  on  May  15,  1911,  ordered  a  disintegration  of  the 
Standard  Oil  Co.  of  New  Jersey  on  the  charge  of  violation  of  the  Sherman  Anti-Trust  Law  of 
1890.  The  $249,300  stock  of  the  Colonial  Oil  Co.  then  held  by  the  Standard  Oil  Co.  was  dis- 
tributed to  the  latter  company's  shareholders  on  the  basis  of  .^'^  rds  of  one  share  of  Colo- 
nial for  each  share  of  Standard  Oil  registered  on  Sept.  1,  1911. 

Dissolution. — A  circular  dated  April  21,  1916,  which  was  sent  to  stockholders,  stated 
that  directors  of  company  acting  as  trustees  in  dissolution  were  proceeding  a*  rapidly  as 
possiblo  to  convert  the  pro|>crty  of  company  into  cash  for  distribut;on  among  the  stockholders. 
The  books  of  the  company  showed  the  following  assets  as  of  March  1,  1916:  Cash  and  demand 
loans,  $331,794;  notes  and  accounts  receivable,  $249,649;  real  estate,  Buenos  Ayres,  Ar- 
gentine, $20,244:  plant  equipment,  office  furniture,  etc  ,  $9,685 — total,  $611,372.  Indebted- 
ness of  company  on  March  1.  1916,  was  $129,048. 

Paynwtti  in  Liquidation. — Between  March  1,  1916,  and  April  24,  1916,  some  of  the  ac- 
counts receivable  had  been  paid  and  moneys  then  in  the  hands  of  the  trustees  were  sufficient 
to  pay  the  indebtedness  of  company  and  h-itve  a  surplus  which  justified  a  distribution  of 
$100  per  share  on  the  outstanding  $250,000  par  value  of  capital  stock.  Such  a  distribution 
therefore  was  ordered  made  to  stockholders  of  record  as  of  May  I.  ID  16  (stork  transfer  books 
of  the  company  having  been  permanently  dosed  as  of  April  24,  1916).  Payments  were  made 
on  presentation  of  certificates  at  company's  office,  New  York. 

Capital  Stock.— Authorized  and  outstanding  $250,000.  Shares,  $100.  Transfer 
agent,  secretary  of  the  company.  Annual  meeting,  second  Tuesday  in  January,  at  15  Ex- 
change Place,  Jersey  City,  N.  J.    Stock  dealt  in  on  New  York  Curb.    No  dividends  paid. 

Directors. — E.  T.  Bedford,  W.  J.  Fisher,  Frank  C.  Morrcll.  Officers:  E.  T.  Bedford, 
Pres.;  W.  J.  Fisher,  Vice-Prea. ,  Frank  C.  Morrcll,  Sec.  and  Trcas.  Office,  17  Battery  Place, 
New  York,  N.  Y. 

CRESCENT  PIPE  LINE  CO.  (THE).  -Incorp.  in  1891  in  Pennsylvania  and  al.sorM 
by  the  Standard  Oil  Company  in  1895.  Owns  and  operates  269  miles  of  five  and  six  inch 
pipe  line  running  from  Greggs  (near  Pittsburgh)  where  it  connects  with  the  South  West 
Pennsylvania  to  the  plant  of  the  Atlantic  Refining  Co.  at  Marcus  Hook  (near  Philadelphia 
Pa  ).  This  is  principally  a  trunk  line,  largely  used  for  the  crude  oil  export  trade.  Deliveries 
in  1915  were  I  73 1.1  "3  bbls.  of  oil  as  against  1.244  934  bbls.  in  1911. 

The  United  States  Supreme  Court  having  on  May  15.  1911.  ordered  a  disintegration  of 
the  Standard  Oil  Co  of  New  Jrrsey  on  the  charge  of  violation  of  the  Sherman  Anti-Trust 
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I,aw  of  1890,  the  12,81)9,850  stock  of  the  Crescent  Pipe  Line  Co.  then  held  by  the  Standard 
Oil  Co.  was  distributed  to  the  latter  company's  shareholders  on  the  basis  of  SJj  rds. 
of  one  share  of  Crescent  stock  for  each  share  of  Standard  Oil  registered  on  Sept.  1,  191 1. 

Income  Account,  Years  Ended  Dec.  SI. 

1015  1014  1913  1012 

Net  income   $187,209       $209,658       $370,894  $428,110 

Dividend*  paid   180,000         270,000         360,000  360,000 

Surplus   $7,200  •$342         $10,894  $66,110 

Karoinjpi  on  stock   6.24%  8.99%  12.36%  14  20% 

*  Deficit. 


Comparative  General  Balance  Sheet,  December  31. 


AmmU:  1913  1914  1913  1912  \ 

Investments         1  -nrojiatioa)    $>ii,0D  S.M3.02J  $931,816  $950,0_'j 

Materials  »n  I  <u.»;>li  *.   7,  Jit  8.5H»  0.119  5,556 

Cash,  accounts  roijivaSfo.  etc     2,171.  i;j  2,r>>.l>3  2.431.186  2,404,013 


TotaU   13,113.632       $3.3)7,0(51       13.369,451  $3,359,594 


Capital  stock   $3,000,000  $3,000,000  $3,000,000  $3.<X>0,0<M) 

Accounts  payable   63.989  54.721  26.765  27,802 

Profit  and  loss   349,613  342.344  342.686  331,792 

Totals   $3,413,602  W^Oto  $3,369,451  $3,350,594 


Capital  Stock.— Outstanding,  $3,000,000.  Sliares,  $50.  Transfer  office,  Pittsburgh, 
Pa.  Annual  meeting,  first  Monday  in  May;  books  close  ten  days  before  and  re-open  one  day 
after.    Stock  dealt  in  on  the  New  York  Curb. 

Margin  oj  Sajdy.  3  HS' < . 

Dividends.— Prior  to  dissolution  the  company  reported  dividends  of  26.67  p.  c.  in  1906. 
Since  disintegration  dividends,  at  the  rate  of  12  p.  c.  per  annum  were  paid  quartorly  from 
March  15,  1912,  to  March  16,  1914,  inclusive;  June  15,  1914,  2'  £  p.  c;  Sept.  15,  1911,  2  p.  c; 
Dec.  15,  1911,  and  quarterly  since  to  June  15,  1916,  ll^p.  p.  each  quarter.  Books  close  20 
days  before  and  rt'-ojH'ii  day  after  payment. 

Directors.-  -R.  R.  Applegate,  Chas.  Shumaker,  L.  K.  Lockwood. 

Officers.— R.  R.  Applegate,  Pres  ;  Charles  Shumaker,  Vice-Pres.;  L.  E  Lockwood, 
Sec.  and  Treas    Office.  3*23  Fourth  Avenue,  Pittsburgh.  Pa. 

CUMBERLAND  PIPE  LINE  CO.,  INC.— Incorporated  Nov.  15,  1901,  in  Ken- 
tucky.  Company  owns  256,750  barrels  of  iron  tankage,  4  main  line  pumping  stations,  18 
local  pumping  stations  and  467  miles  of  pipe  line  of  various  sizes  from  2-inch  to  6-inch,  of 
which  the  main  lines  embrace  51  miles  of  6-inch  and  154  miles  of  4-inch  pipe,  extending 
from  Monticello  Station  via  Somerset  and  Licking  River  Junction  to  Clifford  on  Tug  Fork, 
connecting  at  that  point  with  The  Eureka  Pipe  Line  Co.,  and  from  Page  Hollow  via  Lewis 
to  Licking  River  Junction.  Oil  from  the  Ragland  Field  is  gathered  and  shipped  by  car 
from  Salt  Lick,  Bathe  Co.  P  reduction  from  Wayne,  Wolf,  Morgan,  Floyd,  Knott  and 
Lawrence  Counties  is  delivered  to  The  Eureka  Pipe  Line  Co.  at  Clifford  on  Tug  Fork. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Prior  to  the 
segregation  of  part  of  its  assets,  the  Standard  Oil  Co.,  of  N\J.  owned  $998,500  of  the  stock. 
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ri     n,i«,  «t  Somerset  Ky.    Books  do  not  close.  Com- 
...eeting,  first  Thursday  in  Deeen ber,  1 1  c.  paid  Dec  10. 1912,  was  first 

-  -  -  Y"rk  °* 


1012  

1913  

1914  

1915. 


Deficit. 

3 


„  «r  rwmtlons.  Years  Ended  Dec.  31. 
Comparative  Summary  of  Operations, 

Run,            Driven*.             Profit  Earned  D.v.dcnd. 

B™*1              Barrel*.  ™2S&  $00,001 

475540             518.026             1^.982  8.WA  ^ 

302  W2            562,113              72  143  7  -1^  000 

1838      838!  50i00° 





Comparative  General  Balance  Sheet,  Dec.  31. 


Assets: 

Plant  

Accounts  nrcivnliJe. 




Acrouiiw  c....  -■   - 

Other  ioveMtniLiua    




Totals  

LUibiliiirn; 

Capital  stock  

Reserve  rvceount-.  a 
Account*  pnyablrv 
Profit  nnd  loss  . . 


Profit 

Total* 


1915 
$1,212,447 

18.870 
60.930 
52.331 

$1,344,598 

$1,000,000 

197 .038 
19.940 
127,594 


1914 
$1,180,658 
31.887 
00.930 
37,026 


1913 


Balance 
for  Profit 
ami  I-w- 
$28,981 
12.143 
♦17.999 
♦17.999 


1912 


•"SIS  ,M8S8 

&8S  -7V.897 


$7,336,501       $1,317,174  $1,277,102 


$1,000,000 
162.034 
28.873 
145,594 


$1,000,000  $1,000,000 

139.906  99.635 

13.361  2o..02 
163.907 


$T3^W      $1,336,501      $1,317,174  $1,277,102 

r       ♦  m   Towl  P  H  Leonard,  Jos.  A.  Gei*er,  John  Bahan,  H.  o 
Directors.— Forrest  M.  lowl,  r.  n.  • 

Hohinson.  .    p     .  jj  R  Robinson,  Vice- 

Om«,s.-l  ,T,  M.  -r-'J^^-^.  T^s    Olfi'i.  oa  City.  Pa. 
Pros.;  K.  K.  Shepard.  See.  and  Treas.,  J.  H.  Baker,  assi. 

FI-KFK4  MPE  MNK  CO.  (THE) . — Incorporated  in  1«X>,  in  West  Vir»n*.  ^ 
fcl  KhKA  I  ii  r,  i-inm  ^  vr  v       ,  Tnr^.v    The  oompanv  owns  2,<WV"J" 

,„„,.,v  ,o,,Holl,-.l  In  ,ho  S.,m.l«d  0,1  Co  of  N«  J-m_y       ho  CO   p  ^  ^ 

,)arri.U  of  iron  Pu.k.,,,.  f.  mmk  lino  pumpmi!  »t»  «>» ,  .  S4  I  o.   pump. n*  * 

„,  tp|„  nnu  oil  ,,,,.„  fh.s,-  ».  1U.  the  trunk J.n;  «  <    ■  1  an()  aistMSV1ll* 

h:lll,,lillir  „(  oil.   Tho  trunk  Urns  oxt.-nd  from  Clifford  on    «  ^  from  s„„,,  Fork 

vLl  P.,,.,,,,  ,n„i  Ho,,,,  ,.,  MorK,u„own;  from  ^  or  v ,11,.  -o  w„f  lo  Dllu,  Run 

f'-i""'1  |M"^         t,     ,         a  loio  ion  1014  and  1915  the  receipts  and  deliveries  were  as 
Deliveries.— lor  the  years  1912,  1910,  l  '^auu 

21948.350  59 

1«.227.3IM 
16.213  4  lG.0-> 


V,.:vr  -mi- 1  D' :i,1ct  :il.  I'1]  2 
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11.490.665.00 
10.764.342-09 
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Comparative  Income  Account,  Years  Ended  December  31. 

1915  1014  1913  1912 

1'rofits  for  year                                                   1992,247  $1,116,134  $1,951,306  »2.t>18,388 

Per  cent,  earnod  on  »tock                                         19.81%  28.32%  39.09  %  52  37% 

Dividends                                                         1,200,005  1,599.997  1,999.990  1,499,989 

Deficit  for  year                                               $207.75$  $183,863  $4o,6S5  •$1.U8.»00 

Surplus  forwunf                                                 4.63S.5S0  4,823,112  4.869,127  3.750.727 

Net  surplus.  Dec.  31                                    $4,431,822  $4,639,580  $4,823,442  $4,-*99.127 

*  Surplus. 

Comparative  General  Balance  Sheet,  December  31 

At.ttn:                                                             1915  1914  1913  1912 

Ham                                                                   $9,001,211  $9,598,427  $9,510,311  $9,358,283 

<theriuv.-stit.euts                                                        H2<',313  829,313  829.312  585,563 

Accounts  receivable                                                      13K9I1  270,121  314.612  340.558 

Cash                                                                           5S3.499  552,173  521.165  619,741 

Totals                                                          $11,155,933  $11,256,334  tll.2ds.400  $10,904,146 

Liabilities: 

Capital  ttock                                                         $5,00l>,000  $5,000,000  55,000,000  $5,000,000 

Accounts  payable                                                         250,909  421. MS  350.573  322,091 

Hes-rvcs                                                                1.407,202  1.195,216  1.025,385  712,927 

Profit  and  loss                                                           4.431.S22  4.039.580  4.823,442  4.869.127 

Totals                                                             $11,155,933  $11,250,331  $11,205,400  $10,901,145 


Capital  Stock.  -Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Transfer 
office,  Oil  City,  Pa.  Annual  meeting,  fourth  Thursday  in  January,  at  Oil  City,  Pa.  No 
bonds.    Stock  dealt  in  on  Xew  York  Curb. 

Dividends. — Dividends  are  declared  quarterly  Jan.  2,  etc.,  and  paid  quarterly  Feb.  1, 
etc.,  to  holders  of  record  the.  loth  of  the  preceding  month.  Prior  to  d ^integration  of  Stand- 
ard Oil  Co.  of  X.  J.,  the  only  dividends  reported  were  50  p.  c.  in  1.103  and  »>1  p.  c.  in  11)06. 
Since  disintegration,  dividends  have  been  paid  quarterly  :»s  follows:  1012,  30  p.c;  1013,  40 
p.  c.;  1<)14,  32  p.  c;  1015,  24  p.  c.;  1010,  to  Aug.  1,  inc.,  IS  p.  c. 

Directors.— Forrest  M.  Towl,  H.  L.  Scrafford.  W.  J.  Alexander,  J.  Cochrane,  A.  D. 

MeVey. 

Officers.— Forrest  M.  Towl,  Pres.;  H.  L.  Scrafford,  Vice-Pres. ;  VV.  J.  Alexander, 
Vice-Pres.;  E.  It.  Shepard,  See.  and  Tresis.;  C.  A.  MeLouth,  Asst.Treas.;  W.  It.  Daugherty, 
Gen.  Aud.    Office,  210  Seneca  Street,  Oil  City,  Pa. 

GALENA-SIGNAL  OIL  COMPANY  was  incorporated  November  7,  1001,  in 
IVnn-yivainri.  as  a  con-olMation  of  the  Catena  <  HI  Co.  ;in<i  Signal  Oil  Co.  Formerly  a 
Standard  (  il  Co.  of  Xew  Jersev  sulwidiarv. 


Properties. — This  company  L<  engaged  in  the  manufacture  of  lubricating  and  .-ignal 
oils,  and  has  an  extensive  plant  at  Franklin,  Pa.  It  also  owns  and  operates  plants  at  Toronto, 
Can.;  Parkersburg,  \V.  Va.;  Boston,  Mass.;  Rouen,  France,  and  Bayonne,  N.  J.  As  a  pro- 
ducer of  lubricating  oils,  the  company  had  an  extensive  and  profitable  trade  with  railroads 
throughout  the  world  and  manufactures  one  hundred  and  thirty  different  brands  of  oil  for 
special  purposes  of  railroads. 
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The  oils  of  the  Galena-Signal  Oil  Co.  are  the  standard  of  lubrication,  not  only  among 
American  railways  in  general,  but  upon  nearly  all  of  the  railways  of  Canada,  South  America 
and  France,  with  an  increasing  demand  from  other  foreign  countries.  The  company's 
yearly  output  Is  800,000  barrels  of  lubricants,  from  which  it  supplies  98%  of  the  railroads  of 
this  country ;  75%  of  the  total  street  car  mileage  of  this  country  ;  70%  of  the  railroads  of  South 
America,  and  a  goodly  percentage  of  the  street  railroads. 

Comparative  General  Balance  Sheet,  December  31. 

Asset*-  1915  1014  1013  1012  1911 

Plant*.  contract*  and  trade  mark*   t$7 ,957,084  $7.s0 1.O05  $9,456,592  $9,111,583  87,772,273 

Merchandise  as  por  inventory   1,605,120  l,H2l.00l  1,762,118  1,344.707  1,374.430 

Accounts  and  notos  receivable   3.560.0661  .-.won-  /  5,348.637  4,926.518  3.953.623 

Cash   2.186,815/  ,,'-s-0j  {     544.154  1,292,468  1.491.594 

Securities  owned     1 ,033.007       

Totals   $16.351. 188  $16,356,302  $17,111,501  $18,675,276  $14,591,920 

Liabilities: 

Preferred  stock   $2,000,000  $2,000,000  $2,000,000  $2,000,000  $2,000,000 

Common  stock   12,000.000  12.000.000  12.000,000  8,000.000  8,000,000 

Accounts  payable   770.315  I.7N0.20S  2.185,486  1.875.850  1.200,573 

Reserve  ioritin«ent  fund   703.0KS     ....   ........ 

Surplus   777,900  *  570.004  926.015  4,799.426  3.391,347 

Totals   $16,351,188     $lo.:;5fi.302     $17,111,501     $10,675,276  $14,591,920 

*  The  surplus  was  rim  need  duriiur  the  venr  with  I  >sm.  «i  :u  rrm-,|  prior  to  1014  amount  inp  to  $338,449. 
tOf  whirh  $1,(K>7.0S4  represents  property.  pl:mt  Ami  equipment,  and  $6, 050,000  good  will,  contracts,  trade 
murks  and  s.  cret  prcio-s*©*. 


Net  Working  Capital,  December  31. 

Current  Asset*:                                           1913  101  J                   I'M  }  1012  19U 

Morrhandiae  as  per  inventory   $1,005,126  ?1>2I,0»I  $1,762,118  $1,344,707  $1,374,430 

Aevounts  nnd  notes  receivable   3.500.0601  e  tov  oo-  J5.3IK.037  4 .920,518  3.953.623 

Cash    2.180,815/  f> '  \     all. 154  1.202.408  1.491.501 

Totals   $7,361,007  *«..V>2.21M  $7.051, ',(00  $7,503,093  $6,819,647 

Deduct; 

Accounts  payable   $779,315  $1,780,208  $2,1.85.480  $1,875,850  $1.200,57:* 

Net  working  capital   $6,581,002  $37,665,008  $5,400,423  $5,087.84  $5,019,070 

Capital  Stock.— Authorized  and  outstanding,  December  31,  1915,  $2,000,000  8  p.  c. 
cumulative  preferred;  $12,000,000  common—total,  $14,000,000.  Common  stock  increased 
from  $8,000,000  to  $12,000,000,  March  20,  1913,  by  payment  of  a  stock  dividend  of  50  p.  c. 
Shares,  $100.    Dealt  in  on  the  New  York  Curb. 

Dividends. — Dividends  on  both  classes  of  slock  are  declared  quarterly,  February  15 , 
and  paid  quarterly,  hist  business  day  of  March,  at  Franklin,  Pa.  Books  do  not  close. 
Regular  dividends  of  S  p.  c.  are  being  paid  on  preferred  stock.  Dividends  have  been  paid 
on  common  stock  as  follows:  March,  1912,  to  June,  1913,  inclusive,  at  rate  of  10  p.  c.  per 
annum;  September,  1913,  to  date,  12  p.  c.  per  annum.  The  common  stockholders  on 
May  15,  1913,  received  a  dividend  of  50  p.  c.  in  common  stock. 

Transfer  Agent,  Etc—Transfer  agent,  J.  French  Miller,  stMjretary.  No  registrar. 
Annual  meeting,  fourth  Tuesday  in  February,  at  Franklin,  Pa.  Books  do  not  close  in 
advance. 
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Directors.— S.  A.  Megeath,  J.  French  Miller,  D.  D.  Mallory,  L.  J.  Drake,  Jr.,  (I.  C. 
Miller,  Chairman),  C.  C.  Steinbrcnner,  G  C.  Miller,  Fftmkin,  Pa. 

Officers. — S.  A  Megonth,  Pres.  ami  Cen.  Mgr.;  (\  (  '.  Steinbreimer,  Yice-Prcs.;  L.  J. 
Drake,  Jr.,  Vicc-Pres.;  G.  C.  Miller,  Vice-Pr*.;  J.  French  Miller,  Sec;  K.  H.  Sibley,  Treas., 
Franklin,  Pa.   Office,  Liberty  and  South  P  .rk  Street,  Franklin,  Pa. 

- 

ILLINOIS  PIPE  LINE  CO.  (THE).— Incorporated  Nov.  27,  1914,  in  Ohio.  Company 
took  over  the  Ohio  Oil  Co.'s  trunk  and  gathering  pipe  line  systems,  together  with  the  equip- 
ment belonging  thereto  in  the  States  of  Ohio,  Illinois,  Indiana  and  Pennsylvania.  The 
company's  gathering  lines  carry  more  than  four-fifths  of  the  crude  oil  produced  in  the  Illinois 
field.  Its  main  trunk  line  extends  for  nearly  1,000  miles  from  Wood  River,  111.,  on  the 
banks  of  the  Mississippi  River,  to  Centrebridge,  Pa.,  joining  a  trunk  line  of  the  Prairie 
Pipe  Line  in  the  West,  with  the  pipe  line  of  the  Standard  Oil  Co.  of  New  Jersey  in  the  East. 
Another  trunk  line  runs  from  Martinsville,  111.,  to  Preble,  Ind.,  joining  there  the  Indiana 
Pipe  Line;  a  third  trunk  line  runs  to  Lima,  O.,  and  effects  a  junction  with  the  Buckeye 
system.   Total  value  of  property  acquired  from  the  Ohio  Oil  Co.,  $19,998,600. 


General  Balance  Sheet,  Dee.  31, 1915. 

Property   Ilft.905.254 

Cash  and  account*  receivable   1 ,16 1 .30 1 


Material  and  supplies   149.987 


Total  asset*   $23,510,542 


Capital  stock   $20,000,000 

Accounts  payable   181.715 

U  nniaturod  dividends  declared   3.000.000 

Surplus   334.827 

Total  liabilitu*   $23,516,542 


Capital  Stock.— Authorized  and  outstanding,  $20,000,000.  Shares,  $100.  No 
bonds.  Stock  transferred  at  company's  office.  The  entire  issue  was  distributed  Feb.  1, 
1915,  to  stockholders  of  the  Ohio  Oil  Co.  of  record  Jan.  2,  1915.  This  was  equivalent  to 
one-third  of  a  share  ($33.33)  to  each  $25  per  share  of  the  Ohio  Oil  Btock,  which  is  equivalent 
to  a  dividend  of  133  H  P-  c.  payable  in  the  new  stock  issue.  Initial  dividend  of  5  p.  c.  paid 
July  20,  1915;  Jan.  15,  101*5,  15  p.  c;  June  24,  1916,  12  p.  c. 

Directors. — J.  R.  Perm,  Jr.,  W.  E.  Badger,  Findlav,  0.;  W.  A.  Miller,  Lima,  O.;  Daniel 
Roach,  M.  W.  Porter,  Marshall,  111. 

Officers. — J.  R.  Pcnn,  Jr.,  Pres.,  Findlay,  O.;  W.  A.  Miller,  Vice-Pree.  and  Gen.  Mgr., 
O.;  J.  E.  Herr,  Treas.;  W.  E.  Badger  Sec:  G.  J.  Marks,  Aud.;  II.  II.  Buis,  Pur.  Agt., 
Findlay,  O.   Office,  Findlay,  O. 

INDIANA  PIPE  LINE  CO. — Incorporated  in  1891  in  Indiana.  Owns  and  operates 
over  450  miles  of  pipe  lines,  which  comprise  part  of  the  extensive  system  serving  the  Lima- 
Indiana  oil  fields.  Its  main  trunk  line  connects  with  the  Prairie  Pip;'  Line  Co.  pipe  line  at 
Griffith,  near  Whiting,  Ind.,  feeds  the  big  plant  of  the  Standard  Oil  Co.,  of  Indiana,  at 
VNhiting,  and  then  runs  in  a  southeasterly  direction  to  the  Ohio  State  Line,  where  it  con- 
nects with  the  Buckeve  Pipe  Line  svstem.  It  owns  numerous  pumping  stations  and  a 
considcrable^tankage  rapacity.  While  the  company  has  some  gathering  Unas  of  its  own, 
the  bulk  ofjts  traffic  is  received  from  other  pipe  line  companies. 
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INDIANA  PIPE  LINE  COMPANY. 
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Runs,  Deliveries,  Ktc,  Years  Ended  December  31. 

Other  Oro«n 

•       Kutuj.  Ueceipu.  Duliveries.  Stock* 

11)13   023.103  r52.S04.071  9*V>,099 

1914   iii;U>39       23.121.350  25.35G.002  l.lTO.Mifi 

Comparative  Income  Account,  Years  Ended  December  31. 

IVr  Cent. 

Net  Enrned  Balance  Total 

Income,  on  Stork.  Dividend*.  Surphm.  Surplus. 

1912                                                            81,97t).:<VJ  39.42%  $1,400,000  $576,383  Sl.31o.058 

1913                                                                1.770.972  3541%  1,000,000  170.972  1.486,031 

1914                                                                1,2.8,791  25.37%  1,150,000  118,791  !  ,60 1. 822 

1915                                                                1,271.410  2542%  S00.000  471.410  2.07G.239 

Comparative  General  Balance  Sheet,  December  31. 

A**tU.  1915  l'-'ll  1913  1!M2 

Pipe  line  plant   $4,911, 1M)  *1,7!*M»S  S4.73li.001  SI. 710,170 

Mntorial*  and  supplies..   39,441  24.981  27,1*18  24.918 

Cash,  investments  nnd  ac- 
counts receivable   4,348,243  3,137,900  3.202.348  2.5S7.440 

Totals   $9,301,871  $s,L'.il.l  IS  $7.90*1,117  $7,322,331 

LiatriHtiti' 

CnpituUtock   $3,000,000  $5,000,000  $5,000,000  $5,000,000 

Accounts  payable   718,435  322, 391  492.022  437.565 

Depreciation  reserve   1.307.200  l..(3  i,i»3.',  9SS.004  5*19.911 

Pi  of  it  nnd  loss   2,070.239  I.MH.VJ2  1.4S0.031  1.315.058 

Totals   t0.301.R7l       *S.2<il.118       $7,900,117  $7,322,534 

Capital  Stock.— Authorized  and  outstanding,  S-VrKyxiO,  of  which  the  Standard  Oil 
Co.  of  Now  Jersey,  prior  to  its  dissolution,  owned  $1,999,700.  Shares,  S50.  In  19(K{,  the 
prolits  wore  rej>orted  to  l>e  S4, 190,004;  in  190  i.  £'J,7i:i,.ri:i:j.  Aunu:d  meeting,  third  Wednes- 
day, in  March,  at  Huntington.  Ind.  Stock  transferred  at  company's  office,  '20  Hroadway, 
New  York.  X.  Y.    Dealt  in  on  Xew  York  Curl.. 

Dividends.  -Dividends  are  declared  quarterly,  Dec.  17,  March  19,  June  IS  and  Sept. 
17,  and  paid  quarterly,  Feb.  la,  etc.,  to  holders  of  record  ahout  Jan.  25,  April  21,  July  22 
and  Oct.  2-1.  Prior  to  dissolution  only  reported  dividends  were  70  p.  e.  in  1903  and  43.6 
p.  c.  in  1900.  Since  disintegration  dividends  have  been  paid  as  follows:  1912,  $10  per 
share;  1913,  $10  j>er  share;  1911,  §13.50  per  share;  1915,  §s  per  share;  1916,  to  Aug.  15, 
inclusive,  $2  quarterly  per  share. 

Directors. — D.  S.  Bushnell,  New  York,  N.  Y.;  A.  C.  Beeeon,  D.  M.  Collett,  W.  C. 
Shields,  Huntington,  Ind.;  Geo.  E.  Pifer,  Montpelier,  Ind.  Officers:  D.  S.  Bushnell,  Pres., 
26  Broadway,  New  York,  N.  Y.;  A.  C.  Beeson,  Vice-Prea.  and  Gen.  Mgr.,  Huntington,  Ind.; 
George  Chesebro,  Sec;  W.  A.  Harris,  Treas.,  26  Broadway,  New  Y'ork,  N.  Y.  Corporate 
Office,  Huntington,  Ind.    New  York  Office,  26  Broadway. 


NATIONAL  TRANSIT  CO.— Incorporated  April  30,  lss| ,  in  Pennsylvania.  Company 
is  engaged  in  the  storage  and  transportation  of  crude  oil.  Owns  pipe  lines  in  Pennsylvania, 
a  network  of  feeding  pipes  and  storage  tanks  in  Western  Pennsylvania,  and  shops  and  three 
office  buildings  in  Oil  City, Pa.  Company's  trunk  lines  connect  with  those  of  the  Buckeye 
Pipe  Line  Co.,  and  tho  New  York  Transit  Co.,  which  supply  t  he  Vacuum  Oil  Co.,  the  Atlantic 
Refining  Co.  and  other  refineries;  also  connect  with  the  lines  of  the  Standard  Oil  Co.  of  New 
Jersey  supplying  the  Rayonne  and  Baltimore  Refineries.    Formerly  controlled  by  Standard 
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NATIONAL  TRANSIT  COMPANY. 
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Oil  Co.,  but  segregated  in  1911.  Company  owns  its  office  buildings  at  Oil  City  and  Brad- 
ford, Pa.  Deliveries  in  1912  were  24,688,092  barrels;  1913,  23,526,275  barrels:  1914  18  - 
950,589  barrels;  1915,  19,413,591  barrels. 

In  Dec.,  1915,  the  'Oil  City  Shops"  previously  conducted  as  a  department  of  the  Na- 
tional Transit  Co.,  in  which  steam  and  power  pumps,  oil  and  gas  engines,  pipe  line  fittings, 
etc.,  were  manufactured,  were  transferred  to  a  new  corporation,  the  National  TransU  Pump 
and  Machine  Co.  (see  subjoined  statement)  the  entire  capital  stock  of  which  is  held  by  the 
National  Transit  Co.  as  part  of  its  assets.  This  transfer  was  made  to  secure  a  more  signi- 
ficant name  in  advertising,  to  avoid  complications  in  accounting  between  the  transportation 
and  the  manufacturing  business,  and  if  possible  to  secure  the  exemption  from  taxation  ac- 
corded to  manufacturing  corporations  in  Pennsylvania. 

Liquidation  of  stock.— On  Feb.  2,  1916,  stockholders  ratified  a  proposal  to  reduce  capital 
stock  from  $12,727,575  to  $6,362,500.  The  previous  capitalization  was  in  excess  of  the 
amount  required  for  the  business,  and  as  there  was  little  prospects  of  expansion  through 
development  of  new  fields  of  production  in  the  territory  in  which  the  company  operated  it 
was  considered  advisable  to  convert  such  of  the  assets  as  might  Imj  necessary  for  the  purposes 
into  cash,  and  to  liquidate  the.  stock  of  the  company  to  the  extent  of  50  p.  c.  by  a  cash  dis- 
tribution of  50  p.c.  ($12.50  per  share),  inikia?  tha  pir  vilua  of  thn  shars3  $12.50  insten  1  of 
$25.  This  cash  distribution  was  made  April  1,  1916,  and  reduced  the  capitalization  to 
$6,362,500,  which  is  considered  just  about  equal  to  the  present  pipe  line  investment,  less 
depreciation.    The  reduction  of  the  par  value  of  the  stock  left  the  surplus  undisturbed. 


Comparative  Income  Account,  Years  Ended  December  31. 


Net 
Earnings 

1913   $2,315,556 

19U   1,4*2.1*6 

1915  ;  .  1,024.031 

•  Deficit. 


P  C. 
Karnod 
on  Stock. 
IS.  19% 
11.0.1'c 
8.0.1% 


Dividend*. 

11,527.307 
1  ,.127.307 
1.018.207 


Surplus 
for  Year. 
$788,248 
•4.1.122 
0,424 


Surplus 
Forward. 
$1.66,1.465 
2,453.714 
2.408,593 


Total 
Surplus. 
$2,453,714 
2,408.593 
2,415.017 


Comparative  General  Balance  Sheet,  December  31. 

AtttU: 

Plant  account.  

Merchandise'  and  tankage  

Other  investments  

Accounts  receivable  


Liabilities: 

Capital  stock  

Accounts  payable  

Depreciation — pipo  line  

Depreciation — other  investments , 
Unadjusted  credits. .  . . 
Surplus  '. 


Totals.. 


191.1 

1014 

1913 

1912 

$8,170,439 

$6,Sf)7,834 

$7,296,602 

87,734  ,,177 

74,925 

826,387 

950.707 

639,209 

8.125,654 

6,01 9,397 

6,211,319 

5,002.726 

594,088 

416,328 

855,472 

1.112.090 

534,280 

715,090 

446.6S8 

44933 

$17,499,386 

$15,445,636 

$15,759,T«S 

$14,997,996 

$12,727,575 

$12,727,575 

$12,727,575 

$12,727,575 

315,285 

309.408 

578.499 

604,956 

1,7  73,502 

12,820 

25.1.187 

2,415,017 

2,408,593 

2.453.714 

1,665,465 

$17,499,386 

$15,445,636 

$15,759,788 

$14,997,996 

Capital  Stock.— Authorized  and  outstanding,  $6,362,500.  Shares,  $12.50.  The 
capital  stock  originally  outstanding  was  $25,455,150  of  a  par  value  of  $50  per  share.  In 
Sept.,  1911,  this  was  reduced  to  $12,727,575,  by  reducing  the  par  value  of  each  share  to  $25. 


C 
A 
N 
A 
D 
1 

A 

N 


IMPERIAL  OIL  CO.,  LTD. 

JENKS,  GWYNNfE  &  CO. 


Telephono 
7474 


Members  \ew  York  $l„ck  anJ  C"tton  Exchunge* 
Private  Wire  to  Montreal  Office 


15  Broad  St. 
New  York  City 


Standard  Oil,  Tobacco,  and  Unlisted  Securities 


S 
E 
C 
U 
R 
I 

T 
I 

F 

S 


i  ■  t 


Digitized  by  Googte 


OP** 


POOR'S  MANUAL  OF  INDUSTRIAL. 


ii  $• 


■L. 


.„  Fob.,  ,.«,  **  was  further  ^^j^^^ 
«,573  (103  shares)  and  the  redurtjon  of  ^ J'^^ ,  ^v    U      ,„„•,,  „  oa.,1,  distribution 
of  ''";-XH„W^^^S  OM  Co!  „f  New  Jersey,  the  «*r 
„f  $IS.SO  iier  shate.    I'n-r        wntf;„  '.'.,.,.„  »  M.V0O0  and  $5,000,000,  respectively, 
,|ivide..ds  rented  were  in  1003  and  1000,  ah  4  d  ^  quftrtCT 

,vl;re  distributed.   Sn.ee  disinter ,on  i  p.  c.  (To,         per  ^ 
fro...  March,  1012,  .0  IX-  «.  ^  Y^Z  ^oZ  il^t  «  ^  July  1,  1.10.  Dividends 
10,:,  >  p.  e.  (30  cent*  per  share,  each  quarto  CT  ^      first  Mon- 

t'r'Lf  r  a   . .    V'oek  d,,,,  „,  on  New  York  Curt,    No  bouds. 

lectors.-F.  D.  Willia„,s,  E.  E.  CoUing,  W.  V.  Mifer,  C.  H.  Lay.  8.  R.  BaU,  D.  R. 

°  W  "d.  WiUiaros,  Yice-Pre,;  ,  R.  BjB,  Beo,  C.  H.  Lay, 

°Td  "  W-ml'"';,  '        OH  City,  Pa.  Office,  206  Oil  City,  Pa. 


Company  Controlled  by  National  Transit 

national  ™.$.NsrrnMF* 

IVnnaylvnnia,  a,  c*,«r»l  the  ^clur ^pUni  ^ ,  ™  attcr  wltl,|M1)y  known  as  .U 

(•„..  what,  was  formerly  conducted  » a  d part ™"  „„,     wer  pump.od 

hti^r        ,  0„  p., 

t  ■  ,,,„  L,  S  -  Tra.,..  Co.,  ,.,ro,,h  ownership  of  the  c,,re  c,p,.a. 

>  *■>  <u«i 000  all  owned  and  held  in  the  treasury 

„,  .^'.rt,,,  r.r-^'s1,  t^,, «... * - 

orfi,,r,  -  W   V.  WdUan,  Pros,  U.  »;;^t;r A^;  OiS^r  Office,^ 
Tro»s.;  K.  1>.  Williams.  On, .  Mtff.;  C-.  M.  HolbrookB,    ur.  * 

s.>.u>c:>  St..  oil  t'iiy. 

11       i«   m«i*>   in  N"<'w  York.  Owns 
NKW  YOKK  TBANSIT  CO.- ^es  e"'.e  .d!ng  fro...  Otean.  N.  V-  W, 
,„„,  approximately  ^^/.^  suodard  Oil  Co.,  of  New  Jersey,  at 

,„„,  ,„„„,,„„„.  with  the  Standard  Refineries  of  the  Oa  .  ^  a  hnc 

ft,«~r,  N.  4..  nod  eve,,,!,,,,  to  the  m.dde  of  the  Nor thtoj      u  own,  h.rge  umkagc 
'  •"' "I  «;;.  "fx"  Y    \v  ^r^  ^  ^  0»  Co.,  of  New  Jersey. 

NPW  YORK  TRANSIT  COMPANY. 

JENKS,  gwynne  &  CO. 

15  Br 
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STAN  DAK  1)  OIL  (1ROIT 
Comparative  Income  Account,  Tears  Ended  December  31. 

Per  Cent 

Net  Earned  Divideu.1* 

Income,  on  Strx-k.  ■  Paid. 

>»'-'                                                     $2,420,212  4HA0%  (40%)  t.\000.000 

1913                                                         2.070.405  4141^  (40%)  2.000,000 

If  14                                                          1.434.741  2800%  (20%)  1,450.000 

1915                                                         813.729  10  27%  (10%)  800.000 

Comparative  General  Balance  Sbeet,  December  31. 

A***i»:  1915  1014  1013 

Pipo  line  plant   10,661.113  S5.182.082  $5,180,283 

Merchandise   54.570  00.320  40.009 

Ca«h.  inv«etmcnt  and  accounts  receivnble   5,116,762  6.357.932  6.967.301 

ToUI.   $11,832,445  f  11.000.343  $12,188,583 

tlWWiw: 

Capital  stock   $5,000,000  $5,000,000  $.5,000,000 

Amount*  pnynMe   560.512  420.817  1.005,201 

IteK-rve  for  depreciation   1.173.104  l.09t.42ft  903.023 

Profit  and  tow   5.008.829  .VOH-MOO  .VIO0.3M) 

Totals   $11,832,445       $11,600,343  $12.1S*..VS3 


Surplus 
for  Year. 
$420,211 

70.451.", 
def.  15.2.->'.> 
13.72'.» 


1012 
$5,300,510 
45.203 
6.305. 102 

$11,719,820 


$5,000,000 
1.116.300 
573.500 
5.029.864 

$11,710,820 


Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Of  the 
total  capital  stock,  the  Standard  Oil  Co.  of  New  Jersey  owned,  before  disintegration,  $4,999.- 
400.  Stock  transferred  at  company's  office  in  New  York  City.  Dividends,  prior  to  dis- 
integration of  the  Standard  Oil  Co.  of  New  Jersey,  reported  in  1903,  70  p.  c;  1906,  42  p.  c. 
Since  disintegration,  10  p.  c.  each  quarter  from  April,  1912,  to  April  15,  1914,  inclusive; 
July,  1914,  8  p.  c.:  Oct.,  1914,  6  p.  c;  Jan.,  1915,  op.  c;  April,  1915,  etc.,  to  and  including 
July  15.  1916,  4  p.  c.  quarterly.  Annual  meeting,  last  Tuesday  in  Jan.  Stock  dealt  in  on 
New  York  Curb. 

Directors.— D.  S.  Bushnell,  George  Chesebro',  W.  A.  Harris,  J  R.  Fast,  New  York, 
N.  Y.;  George  H.  Cobb,  A.  J.  McClatchey,  H.  R.  Rowe,  Binghamton,  N.  Y.  Officers: 
D.  S.  Bushnell,  Pres.,  26  Broadway,  New  York,  N.  Y.;  George  H.  Cobb,  Vice-Pres.  and  Gen. 
Mgr.,  Binghamton,  N.  Y.;  George  Chesebro',  Sec.;  W.  A.  Harris,  Tress.,  26  Broadway. 
New  York,  N.  Y.   Office,  26  Broadway,  New  York,  N.  Y. 


NORTHERN  PIPE  LINE. — Incorporated  July  S,  1SS9,  In  Pennsylvania.  Owns 
and  operates  a  pipe  line  extending  from  the  Ohio-Pennsylvania  State  line  to  Pennsylvania- 
New  York  State  line.  Connection  is  made  at  Bear  Creek,  Clarion  County,  and  Colegrove, 
McKean  County,  with  lines  of  the  National  Transit  Co.  System  comprises  over  200  miles 
of  trunk  pipe  lines.    Formerly  a  subsidiary  of  Standard  Oil  Co.  (New  Jersey). 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Per  Cent. 

Not  Earned  Dividends  Surplus 

Income.  Stock.              Paid.  for  Year. 

1912                                                                      $434,823             10.S7        •     $400,000  $34,823 

1813                                                                         707,275             17.68               400.000  307.275 

1914                                                                        421.982            10.55               400,000  21.982 

1015                                                                        423,433            10.71               400.000  2S.433 
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Comparative  General  Balance  Sheet,  December  31. 

Assrts:  lOlu  1914  1013  1012 

Pipe  line  plant                                                  ...  f2.9Sl.28-")  $2.9SI.OV>  $2,91»5.5Sfl  $3,027  fi'O 

Mnteriula  unci  suppli.-*   6,967  5.S09  ti.0<<9  3.758 

Cash  «tul  otlivr  invintinotits  ttud  a<  r.uiti(8  r<Heiv»l)le  2,592.691  2,504.302  2.235,190  1.027.104 

Tot:il»   $5,580,913  $5,491.31*3  $~>,2:;7.174  $4.<i5».530 

Liatitlitirs: 

Capit.il  ato<-k   $4,000,000  $4,000,000  $-1,000,000  $4,000,000 

Account*  pavnblr   206.279           225.9H  237.323  235 .65? 

Depreciation.  r<a«rva   873.S78           793,019  549  480  279.777 

Pmfit  ami  Iom   500.7K6           472.3'.3  450.371  143.0% 

Total...   $5,580,943       fTTo'llie       $5,237,174  I4.W8.530 

Capital  Stock.— Authorized  and  issued.  Dec.  31,  1915,  $4,000,000.  Shares,  $100. 
Dividends  are  declared  May  31  and  Nov.  30  and  are  payable  Jan.  2  and  July  1  to  holders  of 
record  June  10  and  Dec.  13.    Dividends:  1903,  fsp.  c;  1912  to  July  1,  1910,  inclusive,. 

10  p.  c.  per  annum.  Annual  meeting,  third  Thursday  in  Jan.  Stock  is  transferred  at  office  of 
com  puny.    Stock  dealt  in  on  New  York  Curb. 

Margin  of  SnU  ty.  0.04'",'. 

Directors. — B.  A.  Towl,  D.  S  Bushncll,  Now  York,  N.  Y.;  D.  M.  Sachs,  E  Z.  Duncan, 
J.  P.  Blackford,  Oil  City,  Pa. 

Officers. — D.  S.  Bushncll,  Pres.;  D.  M.  Sachs,  Vice-Pres.  and  Gen.  Mgr.;  George 
Chesebro,  Sec;  \V.  A.  Harris,  Treas.  Corporate  Office,  Oil  City,  Pa.  New  York  Office, 
20  Broadway. 

OHIO  OIL  CO.  (THE).— Incorporated  in  i>>S7  in  Ohio.    It  controls  extensive  tracts  of 

011  lands  in  Ohio,  Indiana,  Illinois,  Wyoming  and  Montana.  The  company  ranks  with  the 
largest  individual  producers  of  crude  oil  among  the  former  subsidiary  companies  of  Standard 
Oil,  and  because  of  its  pipe  line  system  it  practically  controls  the  production  in  the  Illinois 
and  Indiana  fields.  The  company  has  been  projecting  extensively  in  Wyoming,  where  it 
has  acquired  considerable  property  in  the  Grass  Creek  Fields  north  of  Thermopolis.  The 
company  has  eleven  producing  wells  in  the  Salt  Creek  Field  at  present  and  as  many  under 
way.  It  has  under  construction  a  pipe  line  to  Chatham,  Wyo.,  and  is  constructing  field 
tanks  and  a  storage  station  and  loading  racks  alongside  the  Burlington  Road  tracks  at 
Chatham,  where  the  oil  is  loaded  and  shipped  to  the  refineries  at  Casopcr.  The  company 
is  also  interested  in  the  new  pool  developed  in  the  Grey  bull  Basin,  Wyo.,  and  has  acquired 
acreage  in  two  producing  areas  recently  located  in  Montana,  across  the  Wyoming  line. 
Early  in  December,  1915,  it  brought  in  the  first  real  oil  well  in  the  State  of  Montana.  During 
1914  it  has  acquired  the  oil  rights  in  7,000  acres  of  semi-tested  territory  in  Wayne  County, 
Ohio,  and  early  in  1915  it  acquired  from  T.  N.  Barnsdell  and  others  the  producing  properties 
of  the  Ked  Bank  Oil  Company  in  the  Illinois  Field  with  700  barrels  of  daily  output. 

On  Dec.  21,  1914.  stockholders  ratified  a  proposition  to  turn  over  the  company's  trunk 
and  gathering  pipe  line  systems  to  a  new  corporation,  the  Illinois  Pipe  Line  Co.,  formed 
for  this  purpose  usee  statement  on  page  21S1 ).  The  Illinois  Co.  is  capitalized  at  $20,000,000. 
Shares,  $100,  all  of  which  was  distributed  pro  rata  among  Ohio  Oil  Co.  stockholders,  this 
distribution  amounting  to  133  1-3  p.  c.  in  stock  of  new  corporation,  was  made  Feb.  2,  1915, 
to  stockholders  of  record  Jan.  2,  1915. 
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THE  OHIO  OIL  COMPANY. 
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Attttt: 
Pipe  line  properties 
Proluci 

Non-p_ 

Materials  and  merchandise. 
Caeh,  bonds  and  bills  receivable 


STANDARD  Oil,  GROUP. 
Comparative  General  Balance  Sheet,  December  31 

1915 


cm*  properties . . ,   $1 4 ,903,29 1 

reducing  properties   1 ,206,900 


25.875,923 
39.735.217 


M14 
tl  2.159.604 
13.736.63S 
1.697.1S8 
18,587,638 
38,112.967 


1913 
S12.455.066 
15,409.958 
1,424.132 
12,666,518 
37.471.S71 


J?**1"  %.  181,721,331 

Liabilities: 

Capital  stock.    115.000.000 

Accounts  payable   909.5SS 

Orpins   65,811.743 


$84,294,035  $79,427,545 


$15,000,000 
444.608 
68,849.427 


$15,000,000 
948,492 
63,479.053 


21X7 


1012 
$13,573,170 
13,948,574 
967.541 
15,20(5.789 
21,891,897 

$65,587,971 

$16,000,000 

1,362.559 
49,225,412 


ToUaa   $81,721,331       $84,294,035       $79,427,545  $65,587,971 

Capital  Stock. -Authorized  and  outstanding,  *1 5,000,000.    Shares,  $25. 

Dividends.— Dividends  are  declared  quarterly  from  17th  to  20th  Feb.  etc.,  and  are 
payable  quarterly  March  20,  etc  Prior  to  the  disintegration  of  the  Standard  Oil  Co.  of 
New  Jersey,  which  owned  $14,1)90,850  of  this  company's  stock,  the  onlyreported  dividends 
were  8  p.  c.  in  1903  and  2.13  p.  e.  in  1900.  Quarterly  (March,  etc.)  dividends  at  the  rate  of 
20  p.  c.  or  $3,000,000  per  annum  were  paid  during  1912;  1913,  57  p.  c;  1914,  29  p.  c;  1915, 
50  p.  c;  March  20  and  June  20,  1910,  regular  dividends  of  5  p.  c.  each  ami  extra  dividends 
of  19  p.  c.  each  were  paid.  On  Feb.  1,  1915,  a  dividend  of  133  1-3  p.  c.  in  stock  of  Illinois 
Pipe  Line  was  distributed  to  stock  of  record  Jan.  2,  in  proportion  of  one  share  (par,  $100) 
of  Illinois  Pipe  Line  stock  for  every  three  shares  (par,  $25)  of  Ohio  Oil  Co.  stock  held. 

Transfer  Agents,  etc.— Stock  is  transferred  at  company's  office,  Findlay,  O.  Annual 
*  meeting,  Thursday  after  fourth  Wednesday  in  Mav  at  Findlay,  O.    Stock  dealt  in  on  Xew 
York  Curb. 

Directors. — J.  C.  Donnell,  J.  K.  Kerr,  0.  D.  Donnell,  F.  E.  Hurley  and  R.  J.  Berry. 
Officers. — James  C.  Donnell,  Pres.;  James  K.  Kerr  and  O.  D.  Donnell,  Vice-Pres.V 
F.  E.  Hurley,  Sec.;  J.  L.  I  jook,  Treas.   Office,  Findlay,  O. 

PIERCE  OIL  CORP. — Incorporated  in  June,  1913,  and  has  a  cquired  the  properties  and 
undertaking  of  the  Waters-Pierce  Oil  C  o.  (see  Manual  for  1913,  page  2135),  which,  with  its 
predecessors,  has  continuously  distributed  and  sold  petroleum  products  since  1S55,  princi- 
pally in  the  States  of  Missouri,  Illinois,  Arkansas,  Oklahoma,  Louisiana  and  Texas,  and  since 
1877  have  refined, distributed,  and  sold  petroleum  and  its  products  in  Mexico.  The  corpora- 
tion will,  a's  soon  as  the  necessary  authority  from  the  State  of  Texas  can  be  obtained,  acquire 
the  properties  and  undertaking  of  the  Piercc-Fordyce  Oil  Association. 

The  business  of  the  Pierce  Oil  Corp.  is  that  of  producing,  refining  and  selling  petroleum 
products,  such  as  refined  oils,  gasoline,  naptha,  lubricating  oils,  greases,  wax,  cottonseed  oil, 
linseed  oil,  turpentine,  soap  an  I  oil-consuming  devi  es,  such  as  lamps  and  stoves.  The 
products  of  the  company  are  distributed  from  approximately  1,15)  centrally  located  stations 
throughout  17,272  cities  and  towns.  The  total  number  of  customers  on  the  books  of  the 
various  stations  is  approximately  80,000. 

Property— The  Pierce  Oil  Corp.  and  Pierce-Fordyce  Oil  Association  own  directly,  or 
through  subsidiary  companies,  the  following: 

(a)  Five  modern  refineries  located  at  Fort  Worth  and  Texas  City,  Texas;  Sand  Springs, 
Oklahoma;  Tampico  and  Vera  Cruz,  Mexico.  The  average  daily  capacity  of  these  refineries 
is  26,550  barrels  of  crude  oil,  more  than  sufficient  to  supply  the  refined  products  sold  by 
both  companies 
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(b)  Approximately  129,000  acres  of  oil  lands,  in  Oklahoma,  Texas,  Arkansas  and  Mexico 
principally  held  under  lease  but  partly  owned  in  fee.  These  include  valuable  holdings  inCush- 
ing  and  Morris  fields  of  Oklahoma,  which  are  among  the  finest  fields  in  the  United  States, 
producing  a  quality  of  oil  which  compares  favorably  with  the  Pennsylvania  crude.  The 
Mexican  acreage  includes  approximately  10,000  acres  in  the  Tampico  field,  which  is  one  of  the 
great  fields  of  the  world. 

(c)  Two  tank  steamers  having  a  total  capacity  of  60,000  barrels  and  798  tank  cars. 
The  crude  oil  is  mainly  transported  from  the  wells  to  the  refineries  by  tank  cars,  tank  steam* 
ers  and  pip^  lines  owned  by  the  Corporation. 


1901  $1,996,684 

1902   2.000.005 

1903   2.715,869 

1904    2.7 15.809 

1905   2.496.720 


Net  Profits,  Years  Ended  December  31. 

1906    $2,922,285 

1907   2.K37.S76 

1908   2.253.242 

1909   9IX.318 

1910   764,823 


Note  —  Figures  prior  to  1913  arc  of  the  Waters-Pierce  Oil  Companies. 
States  only. 


1911  $1,051,741 

1912   1,294.096 

1913    2.300.294 

♦1914   035.742 

1915   921.590 

*  Results  from  operations  in  United 


Comparative  General  Balanee  Sheet,  December  31. 

AneU:  1015 
Oil  lands,  leaseholds,  and  development  pipe  lines,  etc.  (including  the  capital  stock  of 

and  advances  to  Mexican  Fuel  Co.)   $20,387,811 


Roal  estate  occupied  by  refineries  and  distributing  station*. 
Buildings,  plants  and  equipment  


,011,019 
114.165 


Tula  I  capital 

Tank  steaii  n-r«  

Tank  cars  », 

StaliU:  ami  nar:iK"  e-  jui]u?|.  i:t  ... 

Iron  b:irr>  Is  ami  drui:i-!  

Drilling  tools  and  .-.jiii  |  mi.  .  . . 
Int'-rofl!.  insuranr.  ,  n.  ,  pr"].aid. 


$20,212,994 
$626,017 

283.506 
179,929 
214,425 
16.134 
180,270 


Total  working  asset*   $1,506,287 

Inventories  of  merchandise,  materials  and  supplies,  at  or  below  cost   $2,239,502 

Notes  and  account*  receivable   2.586.680 

Cash  in  bank  and  on  hand   1 .529.460 


Total  current 


Liabilities; 

Capital  stock   $13,857,500 

Convertible  dclventures     10,000.000 

Convertible  notes    2,000,000 

Purchase  money  obligations: 

Purchase  of  oil  lands  and  leaseholds   129,752 

Steamship  and  car  purchase  obligations,  maturing  serially   144.058 


Total  purchase  motiey  obligations . . . 
Notes  payable,  secured  and  unsecured  . . 
Accounts  payable  and  accrued  liabilities. 


$273,810 
709.278 
1,123,799 


Total  current  liabilities   $1,833,077 

Capital  surplus   5.703.814 

Profit  and  loss  surplus   1 406,723 

Total  surplus   $6, 1 10.537 


1914 

$20,314,344 
2.006.703 
3,713.070 

$20,034,117 
$622315 
283.65S 
195,272 
214.327 
17.908 
67,833 

$1,401,863 
$2,536,864 
2.566.654 
1.021.932 


♦$6,355,641  $6,125,460 


Totals   $34,074,924  $33.561.43T 


$13^57,500 
10.000.000 


164,328 
219.549 

$383,877 
1.132,569 
1,511,124 

J  J. n  13.693 
6.586.425 
89.934 

$6,676,359 

$33,561,431 


Totals   $34,074,924 

*  Net  current  assets  subject  to  fluctuation  in  \b-\U  nn  l'vharu;c,  amounting  to  4,249,133  pesos, 
at  the  nominal  value  of  $1.00.    f  After  dcluctir.g  fx' 1,7 12  r <-.-..  rves  to  reduev  vnlue  of  current  silver 
Mexico  to  $1.00. 

Xotr.  —The  net  current  a**etd  in  M-  xir.,  Sit  I >  r-  31,  1911  •' whirl,  were  shown  )«s  one  amount  in  last  year's 
published  balanee  sheet),  arc  for  |vi  |)os<  h  of  i'wm;i:itii'm  <listriln;t"d  under  the  respective  headings  of  assets  and 
iabilitien  in  the  above  Ivilanee  i!,'  ■  I. 


C 
A 
N 
A 
I) 
I 

A 

N 


SOUTH  WEST  PENNSYLVANIA  PIPE  LINES 

JENKS,  GWYNNE  &  CO. 


Pfiv.il**  Wirt-  to  Montreal  Office 


15  Broad  St. 
New  York  City 


Standard  Oil,  Tobacco,  and  Unlisted  Securities 


s 

E 

C 

u 

R 
I 

T 
I 
f 


Digitized  by  Google; 

_i 


STANDARD  OIL  GROUP  2iSfl 
C  omparative  Income  Account,  Years  Ended  December  31. 

TrndiuK  profits  (bjiIos  less  pnxluriiiK  mill  mnrketinR  expend)  f1,0S.~»|fH4  W44J17 
Miscellaneous  expense*,  in<-iu<ling  depredation,  etc   104,054  120,494 

Net  profit*   rXM.Mm  $518,223 

Interest  received   117.519 

Total  income   fQ2I,.MM)  $635,742 

Deduct: 

IiitorcMt  dctx-ntures  and  note*   $600,000*-  $540,000 

Other  interest                                                                                  4.NQ3  197,303 

Surplus  for  year..    $310,787  *$101.561 

Per  cent,  earned  on  stock   2.29%  Nil 

Surplus  forward   89,930  191,497 

Total  surplus,  December  31   $406,723  $89  936 

*  Deficit. 

Note. — The  Mexican  0{>erations  for  1915  have  been  taken  into  account  at  the  declining 
rates  of  exchange  (on  the  bitsu  of  monthly  iiverujtes)  with  the  result  the  year's  trading 
operations  in  Mexico  show  a  Iojw  of  $54.0.S3,  which  ha*,  been  churned  against  income  from 
operations.  The  profits  for  1914  were  derived  exclusively  from  operations  in  the  United 
States. 

Capital  Stock.— Authorized,  $33,000,000  (increased  from  $30,000,000  in  Dec,  1915, 
to  provide  for  the  conversion  of  the  notes  described  below).  Outstanding,  Dee.  31,  1915, 
$13,857,500.  Shares,  $25.  Of  the  unissued  stock  $10,000,000  is  reserved  to  provide  for 
conversion  of  10-year  t>  p.  c.  debentures  described  below  at  par,  $2,500,000  for  the  conver- 
sion of  the  6  p.  c.  convertible  gold  notes  described  below,  at  $20,  and  $4,1 12,500  to  acquire 
property  and  certificates  of  the  Pierce  Fordyce  Oil  Association.  Stock  dealt  in  on  New  York 
Curb. 

Transfer  Agent,  Etc.— Transfer  agent.  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  United  States  Mortgage  A  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
second  Wednesday  in  April. 

Debentures  and  Notes  Outstanding  Dec.  31,  1915. 

$10,000,000  10-yr.  convertible  gold  debenture  $s,  due  Juty  1,  1924;  interest  Jan.  and 
July  1,  at  office  of  Ladenburg,  Thahnann  <t  Co  ,  or  in  pounds  in  London,  Eng.,  at  office  of 
Henry  Schroeder  tfc  Co.  Coupon  bonds,  $100,  $.500  and  $1,000,  regis! rab  e  as  to  princ'pal. 
Bonds  are  repayable  at  maturity  at  105,  and  are  redeemable,  aa  a  whole  or  in  part,  at  105 
and  interest  on  or  after  July  1,  1917,  upon  sixty  days'  notice.  Convertible  at  any  time 
while  outstanding  until  maturity  into  common  stock  of  the  corporation  or  of  any  successor 
corporation,  par  for  par.  If  called  for  redemption  the  right  of  conversion  continues  to  the 
date  of  redemption.  An  annuel  sinkiny  fund  of  $200,000,  commencing  July  1,  1916,  is 
to  be  applied  to  the  purchase  of  debentures  at  or  below  105  and  interest,  or  in  drawings 
for  redemption  at  that  figure.  Guaranty  Trust  Co.,  New  York,  N.  Y.,  Registrar  and  Con- 
version Agent.  Trustee*,  Albert  H.  Wiggin,  Charles  H.  Sabin  and  Moritz  Rosenthal. 
Authorized,  $10,000,000.  Proceeds  of  issue  were  used  to  retire  $8,000,000  1-yenr  notes  due 
July  1,  1014,  and  for  other  eorporatc  requirements  and  for  working  capital  A  direct  obliga- 
tion of  the  company,  but  not  secured  by  mortgage.  No  mortgage,  exept  purchase  money 
mortgages,  rank  ng  ahead  of  this  issue  can  be  created,  nor  any  additional  debentures  ranking 
prior  to  or  pari  passu  with  these  del»entures  without  the  approval  of  the  bankers.  There  hao 
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been  deposited  with  Lhe  trustees  p.  «•.  of  the  eertifirates  of  r ho  Pierce  I  ordyee  ( Ml  A»so- 
riation. 

In  Interns!        bio  after  deduction  of  United  States  normal  Income  Tax. 

Margin  oj  Safety.  34.37%. 

£2,000.000  .">->r.  <i  p.  «•.  convertible  gold  notes,  due  Jan.  I,  1021,  interest  Jan.  I  and 
July  1 ,  at  New  ^  i  »rk,  NY.    ( 'mtpon  nati  s,  $100,  $"iOO  and  $1  (X10,  registrable  as  to  principal. 

rertibU  I  ii  rftock  (par,  $25)  any  time  until  maturity,  unless  previously 

redeemed.  1  called,  the  r  ghl  of  conversion  continues  to  date  of  redemption.  Redeemable 
as  a  wht       par  and  accrued  interest  at  any  time  beginning  July  l,  19*7,  upon  three  months' 

previous  not iee   .1  ,tl(l().  Notes  wi'ic  issued  to  provide  funds  for  the  extension 

of  the  manufacturing  and  distributing  facilities  of  the  Corporation,  inc'uding  a  pipe  :ine  from 
Oklahoma  t.»  the  refinery  »1  Port  Worth,  Texas,  and  the  erection  of  a  plant  for  the  manufact- 
ure of  lubricating  OUfl  and  another  plant  for  manufacturing  tin  cans  to  l>e  used  in  exporting 

obligation  of  the  company.  The  TnM  agnvnieut  securing 
this  issue  provides  that  during  t!i«  life  of  the  notes  the  Corporation  will  not  create  any  mort- 
gage on  its  property  without  securing  these  notes  equally  with  the  new  mortgage  obligations. 

/;,.  if  ($2,000,000  in  Pec,  1015,  by  Ladenburg,  Thahnann  &  Co.,  New 

York;  and  Ilayden,  Stone  A:  (  ->.,  New  York  and  Boston. 

/  Ini  kyable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— II .  Clay  Pierce  (chairman),  Eben  Richards,  S.  L.  Kamps,  Charles  Ilayden, 
Walter  T.  Rosen,  N't York,  N.  Y.;  Clay  A.  Pierce,  C.  W.  Cahoon,  St.  Louis,  Mo. 

Officers. — Clay  A   I  Pres.;  C.  W.  Cahoon,  Vice-Pres..  St.  Louis,  Mo.;  Eben 

Rich  ir  is,  Vice-Pres  ,  New  York,  N.  Y.;  J.  II.  Brookmire.  Sec.  and  Treas.;  J.  Y.  Duryea, 
Asst.  Sec.,  St.  Louis,  Mo.;  S.  L.  Kamps,  Asst.  Sec,  New  York,  N.  Y.;  E.  II.  Avery,  Asst. 
Treas.,  St.  Louis,  Mo.;  A.  E.  Baker,  Asst.  Treas.,  New  York,  N.  Y.  General  office,  420 
I  Hive  Street,  St.  Louis,  Mo.    New  York  office,  25  Broad  Street. 

Conipan)  Associated  With  Pierce  Oil  Corp. 

PIKIU  i:  FOKDYt m  Oil  VSSOCIATION.  -Acquired  the  property  of  Waters-Pierce 
<  >il  <  'o.  iii  I  >ld  at  r  b*  sale  to  S.  W.  Fordyce  of  St.  Louis,  on  Dec.  7,  1009.  This 

company  also  nwns  with  the  Tierce  Oil  Corp.  projierty  described  under  that  company's 
statement  above. 

Income  Account,  year  ended  Dec.  31,  1915. — Profit  from  sales,  less  producing  and 
marketing  expenses,  $771,193.    Deduct:  Reserves  for  depreciation,  bad    debts,  fire  losses 
aneous  expenses,  $137,026;  extraordinary,  lo*  es  on  account  of  flood,  $209,441 — 
total,  $347,067.    Net  profit,  $424,420.    Interest  charges,  $91,720.   Surplus  for  year, 
$332,706. 

C  omparative  General  Balance  Sheet,  Dec.  31. 

1015  IBM 


A$tU:  I'M"!  I'M  i      |  LiabtlUki: 

Heal  estate,  oil  lands,  pipo  linos,  .  CrrUficatcs  gf  Interact 

plants,  etc  $2,732,420  $2.»iC.3.o<|«i    C!ir  pur.-lm*!-  notes.. 

Tank  cur  equipment   657, IKS        077.1S7    N<>tt*4  piiyul>l 


Account-  payabw  ntxl  nccmcd 
ti:iMlit  us  


I'M  .">  UM4 

11,339,868  $3,002,300 
I&R38 

1.175,000  1.615,000 


Inventories                                   »!<t:.,7»l  «V.»0  Hit 

Notes  anil  accounts  receivable. .     SI3.241        723,131       UaliUitiM   201,012  180.747 

Cash                                           50.703          77..VJ2   Capital  surplus   272.0<i3  332.KS4 

S:i).-  Mexinm  Fu.'l  C<i                                  2.257,500  1  Prutil  and  loas   1,609,588  1,270.880 

Pn-paid  items                               21,715  I7.s73 


Prepaid  i 
Totals. 


.S.i.iH>7.0l4  17.107,640 


Totals. 


.$5,007,011  $7,107,019 
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Capital  Stock.— Authorized  and  issued:  100,000  shares  of  equal  value  without  fixed 
par  value.  Capital  onsets  to  the  amount  of  82,242,432,  consisting  of  Pierce  Oil  Corp.  stock, 
received  in  part  payment  for  producing  properties  in  Mexico  which  were  sold  by  the  asso- 
ciation the  latter  part  of  1914,  were  distributed  to  shareholders  of  the  association  durh  g 
1915  and  the  capitalization,  formerly  $3,002,300,  was  reduced  thereby  to  $1,339,808.  At 
the  annual  meeting  of  shareholders  the  articles  of  copartnership  were  so  amended  that 
the  authorized  capital  of  the  association  is  now  divided  into  100,000  shares  without  par 
value,  as  above.  In  April,  1910,  the  company  declared  a  dividend  of  $3  a  share  on  its 
outstanding  cert  itieates. 

Notes.— There  were  outstanding  as  of  Dec.  31,  1915,  $25,856  car  purchase  notes. 

Directors.^?.  W.  Fordyce,  J.  L.  Cray,  II.  C.  Pierce,  S.  W.  Fordyce,  Jr.,  C.  \V.  Cahoon, 
W.  C.  Connor.  Eben  Richards.  Ceo.  \V.  Littlefield,  J.  E.  Forrest. 

Officers.  H.  C.  Pierce,  Chairman;  S.  W.  Fordyce,  Jr.,  Pres.;  W.  C.  Connor,  Vice- 
Pres.;  E.  R.  AtwiU,  Jr.,  Sec;  A.  II.  Recti,  Treas.;  J.  II.  Holliday,  Asst.  Tresis,  and  Asst.  Sec; 
T.  W.  Serviss,  Asst.  Treas.  and  Asst.  Sec;  J.  E.  Forest,  Gen.  Mgr.;  C.  E.  Gordon,  Pur.  Agt. 
Office.  Praetorian  Ridg..  Dalas,  Tex. 


PRAIRIE  OIL  AND  GAS  CO. — Inc >rp:»rated  December  15,  1903,  in  Kansas.  Com- 
pany owns  producing  oil  properties  in  Oklahoma  and  Kansas  with  a  total  production 
of  upwards  of  25,000  barrels  daily,  varying  as  new  wells  are  completed.  Its  tank  farms  cover 
6,000  acres  of  land  and  its  1.500  steel  storage  tanks  have  a  capacity  of  50,000.000  barrels. 

Early  in  1913  purchased  the  leases  in  the  Cushing  field  of  the  Hi-Grade  Oil  Co.,  at  a  price 
reported  at  $1,000,000;  these  properties  comprise  4,000  acres  of  proved  and  undeveloped 
territory,  on  which  there  are  active  wells  with  production  of  2,000  barrels  daily,  and  three 
gas  wells,  with  capacity  of  70.000,000  ft.  Also  purchased  for  $350,000  property  of  the 
Northwestern  Oil  Co.  in  the  Dewey  Field,  net  production  of  which  is  about  700  barrels  daily 
from  60  wella.  Acquisition  of  properties  of  Renfrew  Oil  &  Gas  Co.  in  Dewey  Field  and  pur- 
chase of  half-interest  in  Wichita  Oil  &  Gas  Co.  operating  near  Bartlesville,  Ok  la.,  also  an- 
nounced early  in  1913. 

In  May,  191 1,  the  company  purchase!  for  StiOO.OOO  the  interests  of  tho  Everett  Oil  Co 
on  380  acres  of  oil  land  in  the  Cushing  field  of  Oklahoma. 

By  a  decision  of  the  United]  States  Supreme  Court  on  June  22,  1914.  it  was  held  that 
the  pipe  lines  of  the  I'rairie  Oil  and  Gas  Co  were  common  carriers  and  subject  to  the  rejiula* 
tions  of  the  Interstate  Commerce  Commission.  Accordingly  the  Prairie  Pipe  Line  Co  was 
incorporated  with  §27,000,000  capital  stock,  and  this  stock  was  distributed  April  2l,  1915, 
to  stockholders  of  Prairie  Oil  and  Gas  Co.  of  record  Feb.  9,  1915,  as  a  150%  dividend. 

Capital  Stock.— Authorized,  $20,000,000.  Outstanding,  $18,000,000.  Shares,  $100. 
Dividends:  1911,  23  p.  c;  1912,  25  p.  c;  Feb.,  1913,  6  p.  c;  no  cash  dividends  thereafter 
until  Jan.  31,  1910,  when  3  p.  c  was  paid;  April  29  and  July  31,  1910,  3  p.  c,  and  2  p.  c 
extra  each.  Transfen  office,  Independence.  Kan.  Annual  meeting,  second  Tuesday  in 
Dec    Stock  dealt  in  on  New  York  Curb. 

On  Feb.  9,  1915,  as  a  result  of  the  receipt  of  $27,000,000  stock  of  the  Prairie  Pipe  Line 
Co.,  a  dividend  of  150  p.  c  was  pnid  on  the  stock  of  the  Prairie  Oil  and  Cos  Co.  in  Prairie 
Pipe  Line  stock. 


c 

A 
N 
A 
D 
1 

A 
N 


PRAIRIE  OIL  AND  GAS  COMPANY. 

JENKS,  GWYNNE  &  CO. 


Telephone 
7474  Hanover 

St 


Members  Sew  York  Stock  and  Cotton  Exchanges  IS  Broad  St. 

Private  Wire  to  Montreal  Office  New  York  City 

indard  Oil,  Tobacco,  and  Unlisted  Securities 


s 

E 
C 
U 
R 
I 

T 
I 

F. 
S 


Digitized  by  Google 


2102  POOK'S  MANUAL  OF  INDUSTRIALS. 

Comparative  General  Balance  Sheet,  December  SI. 

.1. <«■/>:                                             l'»15  IU4                   I'M  I  l!U2  I'Ul 

It  il  ,  Hi.it.                                         $1, :?<><>, 725  fl.CXt.'MI  $2.4Hi.537  1 1. .'('..»,'. 70 

P -tnohuI  i»j  .jvrt v  .         .              t5.305.73n  ;<r.,(i  <r>, «.'.'>      j:«i,h«»,:wo  25.i!»5..s:i7  27.42"».2i.< 

M  nhaii'lU  •                               28. 190,473  :u.s:,u,  n_«        i.\i_'V"ini  3H.  4'.>r,o..7  2l.442.nw 

tana  on  hawl                                  2.3.V5.39A  5.!»92.4 33          3,.~>..S,.i27  i.s3o.;i4o  -•o."'* 

\<v,nint»  r.T' ivulil.-                             25.049.452  14.2s«i,53l»           8..-j7U,.-.83  5.491,919  5.20s.t>21 

Total-*                                      $72,591,781  J'.*2.7  Ki.000       $M..K)7,-H«  Sll5.431.70O  $55,451.1*2 


l.i:ib<lit<f-: 

C  i;,ilal  nuii  k   $18,000,000  $18,000.00.)  Jlx.000,000  $18,000,000  f  18.(»:i0.0(W 

A.-. omit*  ikivuM'-   15.5199, 405  7.V.S.4IK  5.4W..128  1,211.012  I.530.U*. 

Kun<l«-<l  •leht   l.OOO.OOO  9.0H»,0O0  O.OOO.lXtO  9.000.O  0  17.0'.Kl.lXXI 

H  ilawr.?   *34.592.379  57,k57,(>31  52.07l.3lH  37.217  688  1S.915.17i", 

Total*..   $72,591,784  $92.7lfi.050  $84,507,440  $05,4  M  700  $.V».4Sl.t*2 

*  Th<-  reduction  of  surplus  in  15115  ii  ilu-  t  >  the  *  >grrwition  of  company  'h  properties  In  previou*  >'<»ar«  thi» 
nirpliiH  included  pi|xr  line  enrninn<<. 


Net  Working  Capital,  December  31. 


Currrnl  .t«,rt,:  1915  1914  1913  1912  l'Ul 

Merchandise   $28.4110.47:1  $31,850,442  $42,128,000  $30,407,007  $21,442,V1M) 

t-anh  on  hand   2,355,395  5.902.433  3.56s  .1127  1,830,340  20,753 

Arroiiiiis  reeeivuhle   25,040,452  14.2*0,530  8.370,581  5  45*1.010  5,20H,<>39 


Total*   $55,805,320    $55,120,411    $54,308,110    S37.810.320  $2H,072..tS2 

Of  duet: 

Account*  payable   $15,000,405     $7,858,418     $5,400,128     $1,214,012  $1,536.00$ 


Net  working  capital   $39.85)5.015    $47,270.1103    $48,871,088    $30,605,314  $25,130,376 


Funded  Debt.  -$1,000,000  fifty-year  debenture  Oh,  maturing  from  1 ',)")">  to  IDlX),  intir- 
m/.  January  and  July  1.  Original  ismur,  $18,000,000,  of  which  $14,000,000  retired  out  or 
earnings. 

Directors.— James  O'Neill,  Nelson  K.  Mooly,  E.  T.  Patterson,  John  Ilollihan,  Win  F 
FiUpatrick,  W.  F.  Gates.    Ofnccrs:  Jam.*  K.  O  N.  ill,  Pros  ;  Win.  F.  Fitzpatrick,  Vice- 
Pres.;  John  Ilollihan,  Sec.;  K.  T.  Patterson.  Tm»«.    Office.  Independence,  Kan 


PRAIRIE  PIPE  LINE  CO.— Incorporated  January  14,  1015,  in  Kansas.  Company 
took  over  the  transportation  business  of  the  Prairie  Oil  &  Gas  Co.,  together  with  all  the  equip- 
ment belonging  thereto.  Company  acts  as  a  common  carrier  of  crude  oil  in  the  States  of 
Kansas,  Oklahoma,  Arkansas,  Missouri,  Iowa,  Illinois  and  Indiana.  Company's  properties 
include:  4,500  miles  of  trunk  and  gathering  pipe  lines,  2,000  miles  of  private  telegraph  and 
telephone  lines,  23  main  pumping  stations  and  00  field  pumping  stations;  its  gathering  lines 
connect  with  4,000  producing  leases  and  about  10,000  producing  wells  in  Kansas  and  Okla- 
homa. Capacity  of  company's  gathering  equipment  is  170,000  barrels  per  day  and  its 
trunk  line  system  can  deliver  125,000  barrels  per  day.  The  bulk  of  tympany's  traffic  goes 
in  its  own  lines  to  the  refinery  of  the  Standard  Oil  Co.  of  Indiana  at  Whiting,  Ind.  Deli- 
veries over  these  linen  in  the  past  four  years  have  been  as  follows:  1012,  33,00*. 504  barrels; 
1013,  34,K50.053  barrels:  1011,  30.20K.202  barrels;  1015  ill  months!.  Oi,Ji,3,031  barrels. 
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STANDARD  OIL  OKOIT. 


lOtui  estate  

Personal  jmiperty.  . 

Bills  receivable  

Due  from  banks  

\ccounts  receivable. 

Total  assets 


General  Balance  Sheet,  Dec.  31, 1915. 

Capital  Htix-k. .   $27,000,000 

Aeeounts  payable   348,221 

Accrued  dcproeia»  ion   1 ,24 1 .070 

Surplus   11.708.87-1 


$0o.050 
20.105.010 
5.000,213 
3. 421.770 
2.675,825 

$40,388,774 


Total  liabilities     $10,388,774 


SoU  — The  above  balance  sheet  was  filed  with  the  Kansas  State  authorities.  March  30.  1010 

Capital  Stock.— Authorized  and  outstanding,  $27,000,000.  Shares,  $100.  No  bonds. 
The  entire  Issue  was  distributed  on  Feb.  9, 1915,  pro  rata  among  the  holders  of  the  $18,000,000 
Prairie  Oil  &  Gas  Co.  stock,  as  a  150%  dividend.  No  dividends  paid  to  date.  Annual 
meeting,  first  Tuesday  in  March.  An  initial  dividend  of  5  p.  e.  was  paid  Jan.  31,  1915, 
April  '29  and  July  31,  1910,  5  p.  c,  and  5  p.  c.  extra  each. 

Directors. — William  F.  Gates,  Clark  II.  Kountz,  F.  M.  Wilhelm,  R.  G.  Hare,  Indepen- 
dence, Kan. 

Of  fleers.— William  F.  Gates,  Pres.  and  Gen.  Mgr.;  Clark  H.  Kountz,  Vice-Pres.;  F. 
M.  Wilhelm,  Sec:  K.  G.  Hare,  Trcas.,  Independence,  Kan.    Office,  Independence,  Kan. 


SOLAR  REFINING  CO.  (The)— Incorporated  in  1S86  in  Ohio.  Formerly  controlled  by- 
Standard  Oil  Co.  of  New  Jersey  Owns  a  refinery  cover  ng  2S0  acres,  at  Lima,  Ohio,  with 
an  annual  capacity  of  about  3,050,000  barrels.  Has  pipe  line  connections  with  the  Buckeye 
Pipo  Line  Co.  and  the  Illinois  Pipe  Line  Co.  Company  sells  most  of  its  products  wholesale 
to  other  refineries  in  Ohio,  Kentucky,  Indiana,  New  York,  etc. 


Comparative  Profit  and  Loss  Account,  Tears 

1015 

Not  carninm   1353,006 

P.  C.  earned  on  Mook   17.69  % 

Dividends  paid  •   200,006 

Balance   $15.'}  ,000 

Surplus  forward   1.103,203 

Total  surplus   $1,847,198 

Stock  dividends    

Surplus  as  per  Balance  Sheet   $1,347,108 


31. 


1014 
def.  $244,611 
Nil 

200,000 

def.  $441,611 
1.037.003 

11.103.201 


Sl.103,201 


1913 
$025,724 


soo, 


$125,724 
3.012.170 

$3,137,003 
1.. 500.(100 

$1,037,003 


Comparative  General  Balance  Sheet,  December  31. 


-IwriC  11115  10U  1913  11)12 

•I'latit   $040,120  n»3«,102  $700. 7.' 2  $821,830 

K.  «l  . -state.  ..  .   60,457  66.457  60,157  60,457 

Inventories    840.055  1.053.SOO  1.015.637  1.001. 'ids 

liisiiruiir..  r.  serve                                                   ..  241.310  241.310  240.810  24O.M0 

f;«sh  and  acquets  receivable   1.480.005  086,806  1,725.0  II  1.5*6.744 

T'Hnla   f3.570.065  $3,286,571  $3,878,578  $1,717,828 

Liabilitim; 

Capital  stock   $2,000,000  $2,000,000  $2,000,000  $500,000 

Accounts  payable   232.767  03.28?  210.675  205,610 

Profit  and  loss   1.347.108  1.103.202  1.637,003  3.012.170 

Totals   $3,570,065  $3,280,574  $3,878,578  $3,717,828 


*  After  deducting  $1,562,308  for  depreciation 
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P(X)R\S  MAX  UAL  OF  INDUSTRIALS. 


Net  Profits,  Years  Ended  December  31. 


IS90 
1900. 

1901  . 

1902  . 
1903. 
1!>01 


?<>v*i.7r.l 

fvv  I. 
1'tt.,77."> 
9  10. 1 32 
l.lJt*.  170 
1,00:5,7  16 


e»o.v 

•|9U<>. 
1013. 
1014  . 
1915 


l.2;.<0!& 

•iy..7.M 

dt-l  Ml/U 
353,906 


•Figures  for  1907  to  1912,  inclusive,  not  made  public. 


Capital  Stock. — Authorized  and  outstanding:  $2,000,000  (increased  from  $500,000 
June  lb,  1913).  Shares,  $100.  Transfer  office,  Lima,  O.  Annual  meeting,  Wednesday 
after  first  Monday  in  January.    Stock  dealt  in  on  New  York  Curb. 

The  increase  in  stock  was  paid  out  of  surplus  and  the  new  stock  distributed  pro  rata  as 
a  300  p.  c.  stock  dividend  to  stockholders  of  record  at  close  of  business  June  30,  1913. 

Margin  of  Sajcty.  43  4S' yc 

Dividends.— Dividends  payable  at  Lima,  ().;  books  close  30  days  in  advance  ind  re- 
open day  after.  Prior  to  disintegration  of  Standard  Oil  Co.,  of  New  Jersey,  the  only  divi- 
dends reported  were  in  1903  and  1900,  when  270  p.  c.  and  90  p.  c,  resjKHtively,  were  paid. 
Since  disintegration,  dividends  of  20  p.  c.  each  were  paid  December  20,  1912,  and  June  20, 
1913,  on  $500,000  capital  stock;  December  20,  1913,  5  p.  c.  and  30  p.  c.  extra,  on  $2,000,000. 
capital  stock;  June  20,  1914,  to  June  20,  1910,  inclusive.  ">  p.  r.  semi-annually.  A  stock 
dividend  of  300  p.  c.  was  paid  to  stockholders  at  close  of  business  June  30,  1913. 

Directors.  -J.li.  Xeubauer,  i'.T.  Cuthhert,  1\(I.  Borges,  X.  I).  Keys,  J.  W.  MeCarty, 
Lima,  (). 

Officers. — J.  U.  Xeubauer,  Pres.  and  Gen.  Mgr.;  F.  T.  Cuthbert  1st  Vi<«e-Pres.:  V. 
G.  Horges,  2d  Vice-Pres.  and  Treas.;  X.  D.  Keys,  Sec;  J.  \Y.  McCarthy,  (len.  Supt.,  Lima, 
O.    Office,  Lima.  O. 

SOUTHERN  PIPE  LINE  CO.— Incorporated  in  1S90,  under  laws  of  Pennsylvania 
Formerly  controlled  by  the  Standard  Oil  Co.  of  Xew  Jersey  Owns  1,179,323  barrels  of 
iron  tankage,  has  4  pumping  stations  and  1,130  miles  of  pipe.  The  main  line  is  201  miles 
long,  extending  from  Fayette  County,  Pa.,  from  a  point  on  the  Pennsylvania-West  Virginia 
State  line  about  12  miles  northeast  of  Morgantown,  via  Watson,  State  line,  Knepper  and 
Millway  to  Philadelphia,  and  embraces  541  miles  of  S-inch  pipe  ami  57S  miles  of  0-inch  pipe 
At  the  western  terminus  oil  is  received  from  The  Kureka  Pipe  Line  Co.,  which  is  delivered 
to  refineries  at  Philadelphia  and  to  the  Xaiional  Transit  Co.,  at  Millway.  Oil  is  also  re- 
ceived from  the  National  Transit  Co.,  at  Millway.    The  company  has  no  gathering  lines. 

- 

Income  Account,  Years  Ended  December  31. 

Profit  for        P.  C.  K.irned       Divid-nds  Bnlui.p,  Surplus  Total 

Your.  on  Stock.  I'-iid.  Surplus.  Forward.  Surplus. 

1912   *3,M0.».">0  3S.10'.'£  S2.S00.00S         $1,010,112         fl,US7.001  $2,997,443 

1913   3.7t:J,'"."S  37.1  ft  3.20U.01S  M3.010  2,997. 113  3.541.0*3 

1911   2..r.2s,s>.i  25.29'  c  3,0i)D.0i)S       ,h(.  171.126  3..'. 1 1.0s I  3.0»59.'.».>S 

1915   1.060.756  19.07%  2.3W.99S       ././.  133.212  3.069.05S  2.636.716 
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STANDARD  OIL  CROUP.  2105 
Comparative  General  Balance  Sheet,  December  31. 

P1«,,;W*:  -1915  1911  19I3  1912 

iwtS 1  :    S5.1M)  1.502  S5.8S7.129  S.r».880.080  S5  920  234 

Ottar  investment*   6."27.85o  6.1M9  574  7  633  264  5  747  171 

Amount*  recc.vablo   2JS.1J53  '338  989  237  967  918  312 

CMh   75i..225  563.983  1.03t,872 

TotaU   $13,611,724  $13,934,917  $14,315,294  $13,620,589 

Liabilities: 

Capital  stock.    $10,000,000  $10,000,000  $10,000,000  $10.000  000 

H.™ .  account ^accrued  depreciation   971,861  802.881  7 17 ,33?  *  St60 

Accounts  payable   3  147  62,078  56,879  83  386 

Profit  huTIm.   2.636.716  3,069.958  3.5  I^OM  2,9971413 

Totaia   $13,611,724       $13,934,917       $14,315,294  $13,620,589 

Net  Working  Capital. 

Current  AueU:  1915  1914  1913  l9,2 

Accounts  rece>vable   S22S.163  S33S.989  $237.0(57  $918  312 

Cash   551.203  759,225  5631083  1  0  5^72 

Total  current  aueU   $779.36.  Sl.098,214  S801.950  Sl.953.18i 

Deduct: 

Accounts  payable                                                     $3.147  $02.078  $56,879  $83,386 

Net  working  capital   $776,219  $1,036,136  $745,071  $1,869,798 

Net  working  capital  on  Dec.  31,  1915,  was  equal  to  7.7G%  on  the  $10,000,000  stock. 

Capital  Stock.—  Authorized  and  outstanding,  §10,000,000.  Shams,  $100.  Divi- 
dends payable  at  210  Seneca  St.,  Oil  City,  Pa.  Books  do  not  close.  Dividends  reported: 
In  1903,  ti  p.  c;  in  190(5,  10  p.  c;  dividends  have  been  paid  since  dissolution  as  follows: 
March  1  and  June  1,  1912,  0  p.  c.  each;  Aug.  31  and  Dec.  2,  1912,  March  1,  June  2,  Aug. 30, 
and  Dec.  1,  1913,  and  March  2,  June  1  and  Sept.  1,  1914,  S  p.  c.  each;  Doc.  1,  1914  to  and 
including  Sept.  1,  1916,  6  p.  c.  each  quarter.  Registrar  and  transfer  agent,  C.  K.  Loane, 
assistant  secretary.  Annual  meeting,  second  Thursday  in  January  at  Oil  City,  Pa.  Stock 
dealt  in  on  New  York  Curb. 


Directors. — F.  M.  Towl,  New  York,  N.  Y.;  J.  \Y.  Vandergrift,  Uncaster,  Pa.;  C.  E. 
Loane,  II.  C.  Dorworth,  C.  A.  McLouth,  Oil  City,  Pa. 

Officers. — F.  M.  Towl,  Pres.,  New  York,  N.  Y.;  J.  W.  Vandergrift,  Vice-Pres.  and 
den.  Mgr.,  Lancaster,  I'a.;  J.  II.  Baker,  2d  Vice-Pres.;  K.  R.  Shepard,  Sec.  and  Treas.; 
C.  K.  Loane,  Asst.  Sec.  and  Asst.  Treas ;  W.  L.  Daughertv,  And.,  Oil  City,  Pa.  Home  Office, 
210  Seneca  St.,  Oil  City,  Pa. 

SOITH  PENN  OIL  CO.  -  -Incorporated  May,  ISS9,  in  Pennsylvania.  Formerly 
controlled  company  of  the  Standard  Oil  Co.  of  New  Jersey.  The  company  produces  crude 
oil  in  the  Appalachian  District.  In  1913  acquired  control  of  the  Penn-Mex  Fuel  Co. 
(which  leases  about  160,000  acres  on  the  Gulf  coast  of  Mexico),  by  purchasing  51  p.  c.  of  its 
$10,000,000  capital  stock. 

Properties — Company  is  the  largest  individual  producer  of  high  grade  oil.  It  owns 
about  10,000  wells  in  the  Appalachian  Field,  extending  through  western  New  York,  western 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


Pennsylvania  and  West  Virginia,  having  a  daily  production  of  approximately  12,000  barrels. 
Ita  leases  cover  about  1,500,000  acres  of  lands,  aud  those  actively  operated  comprises  about 
:«J0,000  acres,  while  it.  is  estimated  that  more  than  600,000  acre*  of  it*  leased  land  is  semi- 
tested  territory. 

Company  has  extended  its  holdings  during  1915  by  acquiring  10,000  acres  of  leases 
in  the  Cabin  Creek  District,  Kanawha  County,  \V.  Va.,  and  1,000  acres  of  leases  in  Venango, 
Warren  and  Crawford  counties,  Pa.,  from  H.  E.  Bryner,  and  also  has  extended  its  holdings 
in  the  Butler  County,  Pa.,  oil  fields.  Company  also  purchases  from  the  producers  all  the 
oil  run  direct  from  the  wells  by  the  New  York  Transit  Co.,  National  Transit  Co.,  South 
West  Penu.  Pipe  Lines*  and  Eureka  Pipe  Line.  Company  receives  a  brokerage  commission 
of  5  cents  a  barrel  for  acting  as  purchasing  agent. 


Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Net               Earned  Dividend*           Surplu*  Total 

Profits            on  St i »ok.  Paid.  for  Year.  Surplu* 

1913                                                 Sfi.G37.UW          trrflOC;  S1.50O.000  tt.137.102  $11.M5,3»» 

1914                                               *2.i!l.V.tl9             Nil  1.250.000  »3.465.219  8.0*>.lbS 

1915                                                  5.314.150           42.51'-;  1.7:.0.000  3.504,150  11,044.318 

*  Deficit. 

t  Based  on  amount  of  Ktock  out«inn<linR  Dee.  31.  10)3. 


Comparative  General  Balance  Sheet,  December  31. 

A  melt;                                                       1915  1014  1913  1912 

Producing  plant     18,379,211  $H.74.r).028  $10,17S,374  $9,500,994 

NWprodu.-ing  phut   2.439.892  2.091. ".5(1  2.K33.IG5  2.5S3.234 

Notes,  htmds  nnd  mortgaged                 ..  2,428.071  2,200.000  1,090.000   

Stock  held  in  otli'-r  producing  cos   5,441,138  710.000  710,000   

Muterml*  and  merchandise   1,400.999  1.170.:>74  1,3S<7,MW  1 ,230.91 

C.iflh  and  oil  on  hand   4,343,325  5,200.059  7.0ttl».r»2»>\  .  oyt 

Accounts  reeeivul.le   2^1.498    1S9.002    269,503/ 

Totuh.   $24,717,732       $20,U79,S00  $24,738,373  117,572,001 

Cnpia'?st!'ckV   $12,500,000       $!2..r.00.000  $12,500,000  $2..r,00.000 

Note»  und  accounts  pnvrthle   573,414  399,041  092.9H5  1.103,715 

Profit  aud  lo«   11,644,318  8.0MM08  11.545.38K  13.9O8.2S0 

Total*   $24,717,732       $20,979,809  $24,738,373  $17..r»72,001 

Capital  Stock.  -Authorized  and  outstanding,  $12,500,000,  increased  from  $2,500,000 
on  May  1,  1913.  Share**,  $100.  Of  the  new  stock,  $7,000,000  was  issued  as  a  stock  divi- 
dend of  300  p.  c.  to  shareholders  of  record,  May  20th,  1013,  and  the  remaining  $2,500,000 
was  disposed  of  by  offering  to  the  same  stockholders  the  right  to  subscribe  to  100  p.  c.  of 
their  holdings  at  par.  Shares,  $100.  Transfer  agent,  treasurer  of  company,  Pittsburgh, 
Pa.  Annual  meetinp,  third  Tuesday  in  January  at  Pittsburgh.  Pa.;  books  do  not  close  in 
advance.    Stock  traded  in  on  New  York  Curb. 

Mnrain  r>f  Snfi  t>r.  07  07','. 

Dividends.— In  1900,  dividends  of  173  p.  c.  were  paid;  1907  to  1911,  not  reported; 
1912,  30  p.  c;  March  and  June,  1913,  10  p.  c.  each;  Sept.  1913,  3  p.  c;  Dec.  31,  1913,  March 
31,  1914,  and  June  30, 191 1,  3  p.  c.  and  2  p.  c.  extra  each;  none  thereafter  to  March  31,  1915, 

when  3  p.  e.  was  p;iid;  June  30,  Svpt.  30  and  Dec.  31,  191. "•.  3  p.  c.  each ;  exl  ra  dividend  of  2 
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p.  c.  watt  also  paid  Dec.  31,  1915;  March  31,  19lf>,  5  p.  c;  June  30,  l«Jl«,  5  p.  e.  regular  ami 
3  ]>.  c.  extra. 

Dividends  are  paid  quarterly,  March  31,  etc.,  at  Pittsburgh,  Pa.  liooks  elose  about 
fifteen  days  before  and  re-open  immediately  after  dividend  payment*.  On  May  20,  1913,  a 
300  p.  c.  stock  dividend  was  paid. 

Directors.— Joseph  Seep,  E.  E.  Crocker,  It.  W.  Cummins,  J.  L.  McKinnev, 
S.  G.  Hartman,  P.  H.  Curry. 

Officers.— Joseph  Seep,  Pres.;  E.  E.  Crocker,  Vice-Pres.;  R.  W.  Cummins,  Sec;  S.  G. 
Hartman,  Treas.;  T.  A.  Neill,  Gen.  Supt.   Office,  424  Sixth  Ave.,  Pittsburgh,  Pa. 

Company  Controlled  by  The  South  Penn  Oil  Co. 
PENN-MEX  FUEL  CO.— Incorporated  June  21,  1912,  in  Delaware.  Controls  about 
170,000  acres  of  oil  rights  and  leases  in  the  State  of  Vera  Gnu,  Mex.,  on  which  1 1  oil  well* 
have  been  drilled,  from  which  there  is  an  estimated  gross  capacity  of  40,000  barrels  per  day. 
Company  has  constructed  a  pipe  lino  2$  miles  in  length  from  Its  Alamo  property  to  Tuxpatn 
Bar,  where  it  owns  a  large  sea-loading  terminal.  Company  has  a  contract  with  Standard 
Oil  Co.  of  New  Jersey  on  a  basis  of  40c.  per  barrel  for  crude  oil  delivered  to  the  ship  at  Tuxpam. 
Shipments  commenced  March  27,  19 15,  and  are  steadily  bring  increased. 

Control. — This  company  is  controlled  by  The  South  Penn  Oil  Co.  through  ownership 
of  51  p.  c.  of  the  capital  stock. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Sliares,  $25.  No  bonds. 
Stock  transferred  at  company's  office.  The  South  Penn  Oil  Co.  owns  51  p.  c.  of  the  stock. 
No  dividends  yet  paid.  Annual  meeting  in  March.  Stock  dealt  in  and  quoted  on  the  New 
York,  Chicago,  Pittsburgh,  and  Oil  City  Markets. 

Directors.  -George  \V.  Crawford,  E.  E.  Crocker.  J.  (i.  Cray,  R.  \V.  Cummmgs,  John 
C  McKinney,  Joseph  Seep. 

Officers.— J.  C.  Trees,  Pres.;  E.  E.  Crocker,  Yice-Pres;  H.  0.  Reeser,  Sec;  l\  J.  Hoffman 
Treas.,  Pittsburgh,  Pa.     Office,  Farmers'  National  Rank  Building,  Pittsburgh,  Pa. 

SOUTH  WEST  PENNSYVANIA  PIPE  LINES.— Incorporated  in  1886,  in  Penna. 
Formerly  a  controlled  company  of  the  Standard  Oil  Company  of  New  Jersey.  Company 
owns  1,472,800  barrels  of  iron  tankage,  3  trunk  line  pumping  stations,  33  local 
pumping  stations  and  1,646  miles  of  pipe  lines  of  various  sizes  from  2-inch  to  12-inch, 
of  which  the  trunk  lines  embrace  100  miles  of  8-inch,  271  miles  of  6-inch,  39  miles  of  5-inchnr 
and  12  miles  of  4-inch  pipe. 

Oil  is  received  from  The  Buckeye  Pipe  Line  Co.  at  various  points  on  the  Ohio-Pennsyl- 
vania boundary  line;  from  The  Eureka  Pipe  Line  Co.  at  points  on  the  West  Virginia-Pennsyl- 
vania state-line,  chiefly  coming  from  Littleton,  Downs,  Morgantown  and  Brice;  from  the 
National  Transit  Co.  at  Nedsky,  and  from  the  Tu*c:irora  Oil  Co.  at  Cooks  Ferry.  The  pro- 
ducing field  in  Pennsylvania  from  which  oil  is  received  extends  from  northern  boundary  of 
Beaver  and  Allegheny  Counties  to  the  western  and  southern  lines  of  the  Pennsylvania  and  east 
to  the  Monongahela  River.  Most  of  the  oil  transported  is  received  from  and  delivered  to 
other  transporting  companies. 
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Earnings,  Etc.,  Tears  Ended  Dec.  31. 

Other  Per  Cent. 

Runs.          Receipts.  Deliveries.          Net  Earned  Surpmt 

BnrreU.          BnrreU.  Barrel*.          Profits.  on  Stork.  Dividends.  for  Year 

1012....     l,4.r»r>.437       14.202.05fl  16.106.403  $Oft7.f>61  27.05%  (20%)  $700,004  $207,657 

1013            1.310,516       13.330,253  14 .450,528         800,227  23  03%  (20^)    700,002  108.22a 

1914           1.3WU19        9,185.865  10.506,927         400.358  11.61  <16cO    560.000  *153.W2 

1915....     1.310.680       10,584.030  12.480.022         310.453  9.90  (12%)    419.999  *73.W« 
♦  Deficit. 

Comparative  General  Balance  Sheet,  December  31. 

Aisrit:  1915  1914  1913  1912 

Pliint   $3,929,646  $3,952,937  $3,952,860  $3,962,483 

<  >t!ier  investments   9S5.329  965.a)l  1.065.031  664.H36 

ArrounU  rew  ivnble   135,237  175.077  104.081  179.191 

Cash   146.391  113.432 

Totals   $5,196,603  $5,206,477  $5.272!o35  $5,019,103 

lAabilitiff 

Capiul  stook   $3,500,000  $3,500,000  $3,500,000  $3,500,000 

Accounts  pflynble   39.858  K3.001  65.304  44.102 

Reserve  for  depreciation   643.754  536.939  4  60.552  341.047 

Profit  and  loss   1.012,091  1.086.537  1,240,17'J  1.1S3.9S4 

ToUls   $5,196,603       $5,206,477       $5,272,035  $5,019,103 

Net  Working  Capital. 

Current  AgieU:  1915  1914  1913  1912 

Accounts  receivable   $135.^37    $175,077    $194.0S1  $179,191 

Cash..   Q16.391      113.432       60,063  212,592 

Total  current  assets                              $281,628  $288,509  $254,144  $391,783 

Deduct: 

Accounts  payable                                          $39,858  83,001  65.304  44.102 

Net  working  capital  $241,770  $205,508  $188,840  $347,681 

Net  working  capital  on  Drc.  31,  1015  was  equal  to  6\91%  on  the  ?:*,500.000  stock. 

Capital  Stock.— Authorized  and  outstanding,  $3,500,000.  Shares,  $100.  Dividends 
reported  paid  in  1906,  12  p.  e.  Since  disintegration:  1912  and  1913,  20  p.  c.  each;  1914. 
10  p.  f\:  1915,  12  p.c:  Jan.  and  July  1.  I9l<">.  3  p.p.  <•  Hi.  Oividcti  Is  an>  de.-l.irp  I  quarterly 
about  Nov.  IS,  etc.,  and  paid  quarterly,  Jan.  1,  etc.,  to  holders  of  record  on  15th  of  pre- 
ceding month. 

Annual  meeting,  third  Thursday  in  Jan.,  at  Oil  City  Pa.  Books  do  not  close.  Traasfer 
agent  and  registrar  of  stock,  E.  A.  Whipple,  Asst.  Sec.  of  company.  Stock  dealt  in  on 
New  York  Curb. 

Directors.— Forrest  M.  Towl,  New  York,  N.  Y.;  E.  G.  Wright,  J.  F.  Connors,  Pitts- 
burgh, Pa.;  E.  11.  Shepard,  V.  S.  Swisher,  Oil  City,  Pa. 

Officers. -Korrcsf  M.  Towl,  Vu  <.:  E.  (\  Wri-'it,  Vir-Ptv,  an  1  Oa.  Mgr.;  V  * 
Suislirr,  Yipc-lV*  ;  E.  H.  Shppard.  Sim-.  mid  Tt.-i*.;  E.  \  WJiipplc.  A^t.  Si-c.  ami  A^t 
Tn-as.;  ('.  A.  NM.outh,  A^t.  S,-.-.  ami  A--<1.  Trr-as.   Olfi     210  S-n.v-i  Stn-t,  Oil  City,  IV 

STANDARD  OIL  CO.  (California  i . — I in-orp- >rat H  Scptpmhrr  10,  1H7«>,  as  Pru-ific 
Coast  Oil  Company.    Xaim-  rhangi-d  1o  Standard  Oil  Company.  July  23.  190  > 

<  >wns  rnidc  oil  produpitm  pmpiTtii-s.  900  miles  of  trunk  pipp  linps,  and  also  rpfinrrips  at 
Point  Hichinond,  El  Spgundo  and  Bakrr-tidd,  Cal.    IIn<  stcainors  and  har-jps  for  roastwi*' 
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deliver**  and  also  small-craft  for  bay  and  river  business  on  Pacific  Coast,  as  well  as  sales 
stations  at  all  princip  tl  towns,  throughout  California,  Washington,  Oregon,  \rizona  and 
Nevada  Also  has  siles  stations  in  Alaska  and  Hawaiian  Islands.  Crude  nil  production  in 
llUo  was  11,504,371  bbls.  as  against  I2,72r.3<>l  bhls.  in  191-1;  stocks  of  crude  oil  in  storage 
Dec.  31,  1915  were  2  i.  ,S2,0  >l  bids.,  an  incr;u*«  of  023,957  bbls.  over  Dec.  31,  1914.  ' 

In  November,  1913,  the  company  purchased  4,000  acres  of  land  from  the  Murphy  Oil 
Co.  As  a  consideration  there  was  paid  to  the  Murphy  Oil  Co.  $4,000,000  and  a  royalty  of 
22  p.  c.  During  1915,  company  added  to  its  producing  properties,  4,260  acres,  of  which 
1,460  acres  arc  in  fee  and  2,800  acres  in  leasehold.  In  November,  1915,  acquired  the  Kern 
County  properties  of  the  Monte  Cristo  Oil  and  Development  Co.,  having  previously  acquired 
property  of  Monte  Cristo  Oil  and  Development  Co.  at  Fullerton  (See  Manual  of  Industrials 
for  1915,  page  2414).  Purchased  the  Vulcan  Oil  Co  (see  Manual  for  1915,  page  1675),' 
a  property  of  100  acres,  with  ten  producing  wells,  in  the  Lost  Hills  district,  California  in 
February,  1916. 

Common  Carrier.— California  Railroad  Commission  held  in  Jan.,  1915,  that  this 
Company  and  four  other  pipe-line  companies  operating  in  State  came  within  provisions  of 
Act,  which  makes  them  common  carriers  and  public  utilities,  subject  to  supervision  of  Com- 
mission as  to  rates  and  other  respects.  It  was  expected  that  the  company  would  appeal 
to  the  Supreme  Court  on  the  constitutionality  of  the  law. 


Comparative  Income  Account,  Years  ended  Dec.  31. 


♦Not  Earned 

Profits.     Depreciation.  Earnings.  on  Stock. 

J*J2.   $7,100,156  15.81% 

1913.   .  19,386.140  42  90% 

1914   $12,771,396     $2,713,061  10.058.338  20.24% 

1915   12,974,655       3.441.700  9.529,046  10  18% 

*  Net  earnings  in  1911.  $3,141,625. 


Dividends  Surplus 


Paid. 

ft, 123,349 
4.493.300 
4.850,008 
4,068.666 


for  Year. 

$5,982,807 
14.802.741 
5,202,240 
4,561,280 


Total 
Surplus. 
$20,196,002 
35,088.743 
40,290,083 
44.852,283 


Comparative  General  Balance  Sheet,  December  31. 


Plant  account  

Other  investments  . , 

Inventories  

Accounts  receivable. 

Loans  

Cash  ;  " 


1915 

$65,834,282 
99,36ft 
25.017.147 
5.293.155 


1014 
$65,415,338 

80,000 
25.550.918 
4,930,184 


1913 
$50,268,457 
190,750 
21.724.390 
6.083,0 13 


Unexpired  insurance,  taxes,  etc. ... . . . . 

•Producing  property,  production  value. 

Totals  

bvtbilitie*: 

Capital  stock  

Notes  and  accounts  payable .         .  .  .' .'  .' 
Capital  stock  premium  account  . 
Surplus  


1.9S6.663 
312.710 


1.173.378 
148,165 


1,065,206 
104.189 
8,474.659 


1912 

$38,241,001 
100.750 
19,246,014 
4.317.778 
4,347,858 
072.503 


1911 

$30,334,424 
190.750 
14.585.285 
3.347,498 

•  

480.479 


$08,543,332   $07,298,283   $87,970,754   $07,315,003  $48,938,435 


Totals  

*  Included  in  plant  account  1911.  1912. 


$49,686,655  $49,686,655 

3.754.414  7.070.045 

250,000  250.000 

44.852.203  40.290.983 


$45,183,904 
7.448.017 
250,000 
35.088.743 


841,033.904 

2.185,907 


$25,000,000 
9.725.240 


20,196.002  14.213.195 


$98,543,332  $97,298,283  $87,970,754  $67,315,903  $48,938,435 
1914  and  1915. 
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Net  Working  Capital,  December  31. 

Current  Autt$:                           1915               1914                1913  1912  1911 

Inventories                                   $25,017,147       $25,550,918       $21,724,390  $19,246,014  $14,585,285 

Account*  receivable                           5,293,155          4,930,184          6.0S3.043  4,317,778  3,347,408 

Loans       4.347.858   

Cash                                                1.086.663          1.173,377          1,065.266  972.503  480.479 

Total*                                  $32,296,965      $31,654,479      $2$.872.699  $28.8W,153  $18,413.2*2 

Deduct: 

Notes  4  accounts  pay                      $3,754,414        $7,070,645        *7,44S.017  $2,185,907  19.725,240 

Net  working  oapital                  $28,542,551       $24,583,834       $21,424,682  $26,698,246  $8,688,022 

Capital  Stock.  -  Authorized,  $10D,00;)t(K>0,  of  which  $74,529,98.3  issued  to  April  15. 


1010.  Capital  stock  increased  from  $0,000,000  to  *25,0(K),000 in  October,  190  i;  to  $50,000,001) 
on  August  5.  1912.  and  to  $100,000,000  on  July  14,  191 1.  The  outstanding  stock  was  in- 
creased April  15,  1910  from  $49,0X0,055  to  $74,529,9X3  by  the  payment  of  a  50  p.  c  stock 
dividend.  Shares,  $100.  Transfer  agent,  A.  S.  Coriell,  Asst.  Sec.,  Standard  Oil  Bldg..  Sat) 
Francisco,  Cal.  Annual  meeting,  February,  20,  at  Richmond,  Cal.;  books  close  ten  days 
before  and  re-open  immediately  after  annual  meeting. 
Margin  of  S  ijdg:  35. 10%. 

Dividends.— l)ivi<lends  are  declared  Jan.  IX,  May  4,  Aug.  4.  and  Nov.  2,  and  are  payable 
quarterly  March  15,  etc.  to  holders  of  record  Feb.  9.  May  20,  Aug.  20,  and  Nov.  20.  Divi- 
dends have  Iwen  paid  in  recent  years  as  follows:  190X.  10  p.  c;  190'),  40  p.  c;  1910,  12  p.  c; 
1911,  none;  1912,  21..  p.  c;  1913,  1914  and  1915,10  p.ci>cr  annum:  March  15  and  June  15, 
I91(i,  2'  ■>  p.  c.  each.    In  addition  a  stock  dividend  of  50  p.  c.  was  paid  April  15.  1910. 

Directors.— D.  G.  Scofield,  W.  S.  Rheem,  K.  R.  Kingsbury,  W.  S.  Miller,  F.  II.  Hill- 
man,  R.  J.  Hanna,  II.  M.  Storey. 

Officers.— D.  G.  Scofield,  Pres.;  W.  S.  Rheem,  Senior  Vice-Pres.;  K.  R.  Kingbury, 
Vice-Pres.;  W.  S.  Miller,  Vice-Pres.;  F.  H.  Hillman,  Vice-Pres.  and  Director  of  Producing; 
R.  J.  Hanna,  Treas.  and  Director  of  Manufacturing;  H.  M.  Storey,  Sec.  and  Director  of 
Pi|H'  bines;  R.  C.  Warner,  Asst.  Treas.;  A.  S.  Coriell,  Asst.  See.  and  Transfer  Agent:  S.  <<■ 
Hanson,  Asst.  Sec:  W.  F  Green,  As>t.  Treas.:  H.  K.  Fletcher,  Gen.  And.;  A.  B.  Brooks, 
Pur.  Agent.  OOiec.  Standard  Oil  Building,  San  Francisco,  Cal. 


STANDARD  OIL  CO.  OF  INDIANA  .  Incorporated  June  IS.  ISS<>.  m  Indiana. 
Owns  three  refining  plants,  with  a  combined  capacity  of  from  Uo.OOO  to  s.">,000  barrels  per 
day  of  crude  oil: 

(1)  At  Whiting,  Ind.,  noar  Chicago  and  Lake  Michigan,  said  to  be  largest  refining  plant 
in  Middle  West,  estimated  to  be  running  from  30,000  to  35,000  barrels  a  day  of  Oklahoma 
crude;  includes  between  300  and  400  acres  of  land.  (2)  At  Wood  River,  III.,  near  Upper 
Alton,  on  Mississippi  River,  50  1,000-barrel  stills;  is  run  entirely  on  Illinois  crude;  includes 
400  acres  and  has  recently  purchased  additional  land,  giving  river  frontage.  (3)  Plant, 
A-ith  115  acres  of  land,  at  Sugar  Creek,  Mo.,  not  far  from  Kansas  City.  Capacity,  10,000 
to  15,000  barrels  of  crude  per  day;  principal  product,  fuel  oil,  but  also  turns  out  gasoline 
and  burning  oils,  but  not  wax  or  parafine;  is  run  on  Oklahoma  crude  oil. 
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The  company  lias  also  built  a  $1,000,000  refinery  at  Casper,  Wyoming,  adjacent  to 
the  Shannon  and  Salt  Creek  oil  fields,  where  thirty  stills  are  now  in  operation.  Twenty 
of  these  are  devoted  to  the  manufacture  of  motor  spirits,  tho  company's  new  substitute 
for  gasoline,  and  ten  of  them  to  make  petroleum  coke,  a  by-product  from  refinery  waste 
used  to  make  electric  carbons.  The  company  has  made  a  contract  with  the  Mid-West  • 
Refining  Company  to  supply  it  with  crude  oil  and  refinery  waste.  >. 

The  company  maintains  an  extensive  marketing  organization,  and  has  stations  through- 
out Indiana,  Michigan,  Illinois,  Wisconsin,  Minnesota,  Iowa,  No.  and  So.  Dakota,  Kansas, 
Oklahoma  and  Missouri.  In  many  8tate8  adjacent  to  the  above,  it  sells  wholesale  to  the  mer- 
chandising companies,  smch  as  Standard  Oil  Co.  of  Kentucky,  Standard  Oil  Co.  of 
Nebraska,  Continental  Oil  Co.,  etc. 

Decree. — The  State  of  Missouri  brought  suit  against  the  company  and  its  subsidiaries 
for  alleged  violation  of  the  anti-trust  law  and  a  decree  was  entered  ousting  the  company  from 
the  State.  This  decree  was  contested  by  the  company.  The  State  Supreme  Court  after 
considering  the  testimony  submitted  by  the  Commission  on  June  28,  1913,  issued  a  decree 
allowing  the  company  to  continue,  providing  they  conducted  their  business  in  conformity 
with  the  law.  Since  then  a  further  decision  has  been  handed  down  permitting  them  to  take 
over  certain  small  oil  companies  in  that  State. 


Profit  and  Loss  Account,  Years  Ended  December  31. 


{Latest  Available.) 


Net  earnings  

P.  C.  earned  on  stock. 

Dividend*  


1914 

$6,590,924 
21.97 
7.500.000 


UU3 
$14,687,096 
48  90 

9.600.000 


Balance  def.  $909,076  turp.  $5,087,696 

Total  surplus   14,394,666  15,303,742 


1899  $4,195,751 

1900   4.981,571 

1901   5.379.949 


Net  Profits,  Tears  Ended  Dec.  31. 

(Latest  Available.) 

1902  $7,515,907    \    1905  $6,521,677 


1903   8.753.410 

1904   7,792.039 


1906   10,516.083 


Figures  (or  1907  to  1912  not  ava-lablc. 


Autlt: 

Real  estate  

Personal  property .  . 

Construction  

Merchandise 

Cash  

Accounts  receivable. 


Comparative  General  Balance  Sheet,  December  SI. 

1915  1914 

  13.758.975  13.485,350 

  3,736.648  3,299.801 

  22.548.533  18,565.406 

  19,047.660  12,910.812 

.  ..  2.094,366  1,944.084 
  9.418.744  7.681,086 


Totals 


$60,604,926  146,986.598 


Liabilitirn: . 

Capita]  stock  

Accounts  payable. 
Undivided  profits. 


130,000,000 
3.811,883 
26,793.043 


130.000.000 
2.591.932 
14,394.066 


Total*  

.Vof*. — Surplus  account  on  December  31. 1915.  tot 
31,  1914.  This  amount  largely  reprcaents  earnings 
necessary  due  to  growth  of  business  and  in  purchase  < 


$60,604,926  $46,890,598 


.  .$14,687,696 

er  31. 

1013 
$3,171,339 

2,832,295 
15,694,788 
13.547,905 
488,749 
13.455,009 

'  1912 
$2,748,768 

2,563.925 
13.820,752 
11,577.768 
591.976 
12.631.499 

$49,190,085 

$43,931.87 

$30,000,000 

3.8S6.343 
15,303,742 

$30,000,000 
3.781,641 
10.210.046 

$49,190,085 

$43,934,087 

died  $26,793,042.  an  increase  of  $12,398,370  over  December 
in  addition  to  plant  construction  and  merchandise  made 
f  crude  oil. 
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2202  POOR'S  MANUAL  OF  INDUSTRIALS. 

Net  Working  Capital,  December  31. 

Current  A t*tU>;  111.'.  1911  1013  1912 

Merchandise   $10,017,000  $12,010,S12  113,547,905  $U.577,7«8 

Cash   2,004.300  1 .044,0*4  48S.74©  501.076 

Accounts  receivable   0.41*,744  7.0S|.0*6  13.455,000  12.631.499 

Totals   $30,500,770       $21,035.0*2       $27,401,003       $24. "01.243 

Deduct:   Account*  payable   3.S11.SS3  2.501.032  3.8S6.343  3.71S.04I 

Net  working  capital...    $20,74S,*S7       $10.04  4.050       $23.00.1,320  $21,082,602 

Capital  Stock.— Authorized  and  outstanding,  $30,000,000,  increased  from  $1,000,000 
on,  March  7,  1912,  of  which  $29,000,000  was  distributed  as  a  stock  dividend  of  2,900  p.  c.  to 
stockholders.  Shares,  $100.  Dividends  in  190.'},  N*>0  p.  v. ;  in  100f>,  4">0  p.  191 1,  110  p.  c. 
Since  the  disintegration  of  the  Standard  Oil  Co.  of  New  Jersey  dividends  on  the  stock  of  the 
Indiana  company  have  been  as  follows:  August  '.il,  1912,  3  p.  c;  November  30,  1912,  3  p.  c. 
and  7  p.  c.  extra;  Fob.  28,  1913,  3  p.  c.  and  4  p.  c.  extra;  May  31,  1913,  3  p.  c.  and  3  p.  c. 
extra;  Aug.  31,  1913,  3  p.  c.  and  1  p  c.  extra;  Nov.  29,  1013,  3  p.  c.  an  1  9  p.  c  extra;  Feb. 
28,  1914,  3  p.  c.  and  4  p.  c.  extra;  May  29,  Aug.  31,  and  Nov.  30,  191  \,  3  p.  c.  and  3  p.e.  extra 
each;  Feb.  27,  191"),  to  and  including  Aug.  31,  191  i,  3  j).  c.  qu  irterly.. 

(leo.  \V.  Stahl,  Sec,  acts  as  transfer  agent.  Annual  meeting,  fir^t  Wednesday  in  March, 
at  Whiting,  Ind.  Books  close  ten  days  before  and  re-open  day  after  annual  meeting.  Stock 
dealt  in  on  New  York  Curb. 

Directors.— W.  P.  Cowan,  L.  J.  Drake,  G.  W.  Stahl,  W.  M.  Burton,  R.  \V.  Stewart, 
H.  S.  Morton. 

Officers.— W.  P.  Cowan,  Pres.;  L.  J.  Drake,  1st  Vicc-Fres.,  Wm.  M.  Burton.  2d  Vice- 
Pres.;  Geo.  W.  Stahl,  Sec.  and  Trcas.;  (.'has.  D.  Gano,  Asst.  Sec.  and  Asst.  Treas.  Office, 
72  West  Adams  St.,  Chicago,  111. 


STANDARD  OIL  COMPANY  (KANSAS).  -Ineorporated  Dec.  21,  IS92,  in  Kan. 
Owns  a  petroleum  refinery  at  Neodesha,  Kansas,  with  92  stills  and  with  a  crude  distilling 
capacity  of  approximately  3,000,000  barrels  yearly.  Covers  about  100  acres  of  ground. 
Manufactures  naphthas,  gasolines,  burning  oils,  black  oils,  road  oils  and  petroleum  coke. 
Formerly  controlled  by  Standard  Oil  Co.  of  New  Jersey. 

Comparative  Income  Account,  Years  Ended  December  31. 

1012 

Net  earnings   $503,040  $33,210  $1,012,720  $1,106,100 

1'er  cent,  earned  on  stock   2*.20<7,  l.oc  ;  05.01 'i  11.01% 

Dividends  paid  (rash)   240.0O0  2MJ.0OO  0W.000  50.000 

Surplus  (or  vcur   $323,040  *$22«.7sl  $1.2v2.72fl  $1,056,100 

Surplus  lor war.l   1,111.421  l,:i7  1.205  1,0*S,170  32.28'J 

$T.OSS.479 


Stock  dividend 


1015 
$503,040 

2S.20'"r, 
240.0O0 

101 1 
$33,210 

l.oc; 

2W).000 

1013 
$1,012,726 

05.01 'i 
0W.000 

$323,040 

*$22«.7M 

$1.2v2.720 

1,141.421 

1,371.205 

1, OSS,  470 

»1,40S,370 

$1,141,424 

$2,371,205 

1,000.000 

$1.40\37O 

$1,144,421 

$1,371,205 

Balance,  profit  and  loss  surplus   $1.40\37O  $1,144,421  $1,371,205  $1.0SS,479 

♦  Deficit. 


Net  Profits,  Years  Ended  December  31. 


1-00   $10.20* 

1000   13.150 

1001   5.027 


1002   $17,001 

1003   4t ».U  IU 

1001   00.070 


1005   $314,101     I      1013   $1,012,726 

1000   071.011  10H   33.210 


'1012   1.10O.10O     I      UO.'.   503.04li 


♦  Figures  for  I0O7  t..  1011.  intluxi v,-.  not  rept.ru-.!. 
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STANDARD  OIL  GROUP.  2203 
Comparative  General  Balance  Sheet  Dec.  31. 

Angeh:  1915  ^3 

£iri^tfttat: :::::::::::  ,Ufl0033  $,-l0^°  •ij.jjf 

St-curiti.il                                             62I.W4  390.495  398.594 

Merchandise                                       0*9.419  371.339  749.012  843.795  066*71 

Cash....   ...                                       636,795  533.021  61.345  00  100 

Duo  from  banks   '  ni  ™n  i*£>k 

Amount*  receivable                              507.634  _49b;417  1.558,497  793:592  2^922 

ToUl'9   $3,845,115  $3,183^41  $Ts7r338  $2,321^21  fT.OlTMS 

Lml,,  lit  its: 

Va,>ilHl:   •2.000.000  $2,000,000  $2,000,000  $1,000,000  $1.000  000 

Accountspayab  e   370.745  38.720  500.133  '233  442  585.226 

I'ndividerf  profits   1,408.370  1.144.424  _1.371.205  1.088.179  3^289 

ToUlg   $1,845,115        $3.183,144  ..      $3.8~1^38        $2,321^21  ^017^ 

Capital  Stock —Authorized  and  issued,  $2,000,000.  On  June  30,  1913,  the  capital 
stock  was  increased  from  $1,000,000  to  $2,000,000  by  a  100  p.  c.  stock  dividend.  Shares, 
$100.  Registrar  and  transfer  agent,  E.  A.  Warren,  Neodesha,  Kan.  Annual  meeting, 
second  Wednesday  in  May,  at  Neodesha,  Kan.  Rooks  close  thirty  days  before  and  re-open 
day  after  annual  meeting.    Stock  dealt  in  on  Xew  York  Curb. 

Margin  oj  Sajdy.  57.4 4 r\. 

Dividends.  -Dividends  are  declared  usually  about  thirty  days  Ix-fore  date  payable, • 
and  arc  payable  in  Xew  York  or  Chicago)  usually  Feb.  28,  June  15,  Sept.  15  and  Dec.  is! 
In  recent  years  dividends  were  paid  as  follows:  1912,  5  p.  c;  1913,  17  p.  e.  on  former  capital 
($1,000,000)  and  23  p.  c.  on  present  capital  ($2,000,000);  1914,  13  p.  c;  1915.  12  p.  e.;  Feb. 
I91(i,  3  p.  c;  June,  19L0,  3  p.  c;  September  15,  1910,  3  p.  c,  mid  2  p.  c.  extra.  A  stock 
dividend  of  100  p.  c.  was  paid  June  30,  1913. 

Directors. — J.  C.  McDouald,  Thomas  Black,  E.  A.  Warren,  A.  S.  Hopkins,  A.  L. 
Morrison,  Neodesha,  Kan.  Officers:  J.  C.  McDonald,  Pres.;  Thomas  Black  Vice-Pres.; 
E.  A.  Warren,  Sec.  and  Treaa.;  A  L.  Morrison,  Asst.  Treas.  and  Asst.  Sec.  Office,  Neodesha, 
Kansas. 

STANDARD  OIL  CO.  (Kentucky).  -Incorporated  Ontober  7,  l.SS.5,  in  Kentucky; 
articles  of  incorporation  amended  in  Kentucky,  September  20,  1911,  to  continue  the  life  of 
the  company  for  999  years.  A  marketing  company,  having  stations  in  Alabama,  Florida 
Georgia,  Kentucky  and  Mississippi.  Formerly  a  subsidiary  of  the  Standard  Oil  Co.  (New 
Jersey )  Home  office,  Louisville,  Ky.  Main  station  offices  in  Birmingham,  Ala.,  Jackson- 
ville,  Fla.,  Atlanta,  Ga.,  Louisville,  Ky.,  and  Jackson,  Miss. 


Net  Profits,  Years  Ended  December  31. 


«o£  $1,023,218   1903  $1,772,173  i  1913  $1,002,457 

>n7    925.160    1904   1.464.S07  1914   704.375 

r„y,   1.208,520    1905   1.840.806  1  1915   1.124,640 

  1.557,893    1900   1.307.7M 

.'.<*«  —From  1917  to  1912,  inclusive,  flgu-cs  were  not  reported. 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
Comparative  Income  Account,  Tears  Ended  December  31. 


1915 

1914 

1913 

  37  *»% 

$704,370 
470,000 

$1,002,458 
100,000 

$234,376 
3.701.710 

$902,458 
2,799.252 

936,080 

3.701.710 

2,000,000 
SI. 936,086 

  $2,580,720 

$3,701,710 

Net  Working  C  apital,  December  31. 


Current  AtseU:  1915 

Merchandise   $1,808,729 

Caah,  account*  reefivable,  etc   2,362,053 

Totals.   $4,168,782 

Deduct: 

Notes  and  accounts  payable   504,372 


Net  working  capital. 


$3,664,410 


1914 
$1,607,615 
1 ,968,958 

$3,576,573 

$463.034 

$3,113,539 


1913 

$1,766,103 
1,491.678 

$3,257,781 

$494.859 

$2  762  922 


1912 
$2,115,940 
1.198.911 

$3.314351 

$1,306.102 
$2,008,749 


Net  working  capital  on  Deo.  31,  1915,  was  equal  to  the  122.14%  on  the  $3,0O0,O<Xl  stock. 

Comparative  General  Balance  Sheet  apj>ears  in  Addenda.— See  General  Index. 
Capital  Stock.— Authorized  and  outstanding,  $3,000,000  (increased  from  $1,000,000 

on  Feb.  14,  I914j.    Shares,  $100. 
Margin  oj  Sujety:  57.32't. 

Transfer  Office,  Etc.— Transfer  olhre,  I^ousivillc,  Ky.  Annua!  meeting,  firxt  Thursday 
in  Tel),  at  l^ouisville,  Ky.    Stock  dealt  in  on  New  York  Curb. 

Dividends. —Dividends  are  deelared  quarterly,  Nov.  etc..  and  are  payable  quarterly, 
Jan.  1,  ete.,  to  holders  of  word  on  the  loth  of  the  preeeding  month.  Dividends  reported: 
1903,  100  p.  e.;  190G,  200  p.  c.  1913,  10  p.  c;  1914,  17  p.  c.  regular  ami  202  p  c.  extra  cash 
dividends;  1915,  K>  p.  c  ;  Jan.,  April  and  July  1,  19  Hi,  4  p.  e.  regular  and  1  p.  c.  extra  each. 
A  200  ]>.  c.  cash  dividend  was  jxiid  Feb.  14,  1914,  to  .stockholders  of  record,  Jan.  31,  1914, 
with  privilege  to  apply  same  towards  payment  of  two  shares  of  new  stoek  for  every  one  sliarr 
of  old  stoek. 

Directors.— C.  T.  Collings,  G.  H.  Stanabury,  Jos.  C.  Steidle,  S.  W.  Coons,  W.  W. 
Robertson,  C.  G.  Middleton,  L.  C.  Murray. 

Officers.— C.  T.  Collings,  Pres.;  G.  II.  Stansbury,  Vioe-Pres.;  Jos.  C  Steidle,  Sec. 
and  Treas.;  S.  W.  Coons,  Asst.  Sec.    Office,  Louisville,  Ky. 

STANDARD  OIL  COMPANY  < NEBRASKA i.  -Incorp.  1900,  in  Neb.  A  market-, 
ing  company  exclusively,  confining  its  distributing  system  to  the  State  of  Nebraska,  in 
which  State  it  has  200  agencies.    Formerly  controlled  by  Standard  Oil  Co.  of  New  Jersey. 

Capital  Stock.-  -Authorized  and  ksued,  $1,000,000;  increased  from  $600,000  to 
$800,000  on  April  15.  1912,  by  payment  of  a  33  1-3  p.  e.  stock  dividend,  and  to  $1,000,000  on 
June  30,  1913,  by  payment  of  a  25  p.  e.  stoek  dividend.  Shares,  $100.  Dividends  in  recent 
years  paid  June  and  December  20,  a*  follows:  1912,  20  p.c.  in  cosh  and  33}^  p.  c.  in  stock; 


C 

A 

N 
A 
D 
1 

A 

N 


STANDARD  OIL  COMPANY  (NEB.). 

JENKS,  GWYNNE  &  CO. 


Telephone  Mtmbm  \nr  Vr»r'-  S'^':  <,,-,. t  Cotton  Frrhinjea 

7471  Hunovcr  Private  Wire  to  Montreal  Office 


15  Broad  St. 
New  York  CUy 


Standard  Oil,  Tobacco,  and  UnlUted  Securities 


S 
E 
C 
U 
R 
I 

T 
I 

E 
S 


Digitized  by  Googl^ 


STANDARD  OIL  GHOl'P.  2205 

1913,  HO  p.  c.  in  cash  ami  2o  p  .v.  in  stock:  101 1, 20  p.  c.  in  cash;  lOlij.  20  p.  c.  in  <•  i*h,  June, 

20,  1010,  10  p.  o.  Dividends  are  declared  May  I  t  and  Nov.  17,  a. id  are  payable  June  20  and 

Dec.  20.    Books  do  not  close  before  dividend  piynumts.    Dividends  are  p  iv  iblc  to  holders 

of  record  about  one  month  before  payment  dates.  Company  acts  as  transfer  agent.  Annual 

meeting,  first  Monday  in  January.   Stock  dealt  in  on  Xew  York  Curb. 
« 

Directors.— C.  L.  Alleman,  A.  H.  Richardson,  Geo.  M.  Smith,  H.  L  Alleman.  James  A 
Gilmore.   Officers:  C.  L  Alleman,  Pres.;  A.  H.  Richardson,  Vice-Pres.;  Geo.  M.  Smith, 
Treas.;  H.  L.  Alleman,  Sec;  James  A.  Gilmore,  Asst.  See.    Offices,  Brandcis  Building, 
Omaha,  Neb. 

V 

STANDARD  OIL  CO.  OF  N.  J. — Incorporated  Aug.  5,  1882,  in  New  Jersey.  Details  of 
early  history  of  company  reported  in  Poor's  Manual  of  Industrials  for  1013,  page  1615.  On 
November  15,  1006,  the  attorney  general  of  the  United  States  brought  suit  for  dissolution  of 
the  Standard  Oil  Co.  (of  New  Jersey)  in  the  United  States  Court  at  St.  Louis.  Pursuant  to 
the  decision  of  the  U.  S.  Circuit  Court  at  St.  Louis  on  November  20, 1909,  which  was  affirmed 
by  the  U.  S.  Supreme  Court  on  May  15, 191 1,  ordering  the  disintegration  of  the  company,  the 
stocks  of  thirty-three  subsidiary  companies  were  distributed  to  shareholders  on  December  1, 
1911.  For  details  of  plan  of  segregation  of  properties,  see  Manual  of  Industrials  for  1913, 
page  1615.  , 

The  company ,  having  disposed  of  its  securities  of  subsidiary  companies,  was  left  with  and 
now  owns  and  operates  the  following  refineries:  Bayonne,  Bayway,  Eagle,  Parkereburg  and 
Baltimore.  The  combined  daily  capacity  of  these  refineries  is  about  100,000  barrels,  or  at  the 
rate  of  36,500,000  barrels  a  year,  provided  they  operate  seven  days  a  week.  Besides  the  re- 
fineries, the  company  owns  interests  in  various  subsidiary  and  affiliated  companies  and  owns 
and  operates  a  big  fleet  of  tank  steamers,  and  is  engaged  in  manufacturing  and  other  activi- 
ties relating  directly  and  indirectly  to  the  oil  business.  In  addition,  the  company  has  exten- 
sive real  estate  holdings.   The  company  markets  its  own  products. 

Stock  and  Bonds  Retained  by  Company. — A  list  of  securities  owned  in  1906  by  the 
Standard  Oil  Co.(of  New  Jersey),  and  not  distributed  among  the  company's  stockholders  in 
1911  is  given  in  Poor's  Manual  of  Industrials  for  1912,  page  2520. 

Under  the  decision  of  the  United  States  Supreme  Court  in  the  pipe  line  cases,  the  various 
lines  of  the  Standard  Oil  Co.  (of  New  Jersey)  were  made  common  carriers  along  with  all  the 
other  oil  pipe  lines  in  the  United  States. 

This  company,  thcrofoie,  had  the  option  of  continuing  in  control  of  these  lines,  with  the 
necessity  of  making  full  and  detailed  reports  of  its  operations  and  its  earnings  to  the  Inter- 
state Commerce  Commission.    The  company  chose  the  alternative  of  releasing  control. 

Sale  of  P  pe  Lines.  -The  Standard  O  <  o  (o  New  Jersey)  d  <p  we  I  o  \U  p  pe  1  nu5 
effective  July  I,  PH.",;  «,  the  Tiw.jmmO!  C  >.,  Lt.l.  "an  1  the  Nov  V  .rk  T  a  nit  Co. 
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Capital  Stock.— Authorized,  $100,000,000;  outstanding  $98,338,300.  Shares,  $100 
The  capital  stock  originally  was  $3,000,000,  and  this  was  increased  to  $10,000,000  in  1S92. 
In  1899  the  capital  was  increased  to  $110,000,000,  at  which  time  a  large  majority  of  the  hold- 
ings of  stockholders  of  Standard  Oil  interests  were  bought.  Of  this  stock,  $10,000,000  was 
preferred  which  was  subsequently  ret  ired,  leaving  a  balance  of  $100,000,000.  Transfer  agent, 
Charles  T.  White,  26  Broadway,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  Janu- 
ary, at  Bayonne,  N.  J.  Fiscal  year  closes  Dec.  31.  Dividends  are  declared  quarterly  ahout 
Feb.  16,  etc.,  and  paid  quarterly,  March  15,  etc.,  to  holders  of  record  about  the  20th  of  pre- 
ceding month. 

Dividends  Paid. 

(Previous  to  September,  1899,  these  dividend*  were  not  paid  by  Standard  Oil  Co.  of  New  Jersey. 

but  distributed  by  trustees  of  Standard  (HI  Trust). 


1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1WI) 

1801. 

1W2. 

1893. 


r, 
r. 


Stock 
Outstand'n- 
$71,110,100 
.  71.730,700 
.  71.230,700 
.  71,230,700  10| 
.  73.355,800  1  0 
.  90.187.160  10 
.  90,293.360  11) 
90,344.300  12 
96.941.800  12 
97.219,800  12 


Dividends. 
Rate. 

Amount. 
$3,095,253 
4.208,080 
4.2SS.M2 
7,479,223 
7.820,452 
8.463.327 
10,207.905 
10.020.630 
11.200.089 
11.648.826 


Stork. 


Dividend*. 
Rate. 


97.250.00012.21  11.874.22S 


97,250.000  1*. 


1,670.000 


1894. 

1895. 

1 S90 . 

1S97. 

1898. 

1S99. 

1900. 

1901 . 

1902. 

1903 . , 

1904 

1905. 


Amount 
12  $11,070,000 
16.532.500 
30.147.500 
32,092,500 
29,175,000 
32.008.54 1 
40.091.474 
46,755,390 
43.851.960 
42,877.478 
35.188.266  f 


Stork 


Dividend! 
Rate. 


OuUtand'g- 
.$97,250,000 
.  07.250.000 
.  97.250.000 
.  97.250.000 
.  97.250.000 
.  97.250.000 
.  97.500,000 
.  97,500,000 
.  97.500.000 
.  97.448,000 
.  98.33K.300 
.  98.338.300 

•In  addition  to  above  dividends,  there  was  also  paid  as  dividends  in  1888  Natural  CJaa  Trust  shares  $3,497,600 
in  1887  a  stock  dividend  aggregating  $15.02S.OOO.  and  on  Feb.  15,  1913.  a  distribution  was  made  of  40% 
($.<».335.320)  from  funds  received  in  liquidation  of  loans  to  former  subsidiaries. 


17 
31 
33 
30 
33 
48 
48 
15 
i  I 
36 
40 


1906. 

1907. 

1908 . 

1909 . 

1910. 

1011 . 

1912. 

1013. 

1«M4 

1915. 


Outstaod'ft. 
$98,388,300 

.  9S.H38.300 
.  98,338,300 
.  98,338.300 
.  98,338,300 
.  98,338,300 
.  9S.338.300 
98.338.300 

<>s.;t:!>  :vm 
0S.33.H.300 


'  if  Amount. 
40  $39,335,320 
40  39.335.320 
39.335,320 
39.335,320 
39,336.320 
36.385.171 
19.667.660 

19.607.lW 
1<>  t/,7.iWi 

19^17,660 


40 
40 

•to 
37 
20 
-t' 
.M 
!'.» 


39.335.320  I  Total  rash  dividends,  ♦$821,321,204 


Quarterly  Dividends  Paid,  1901  to  1915. 

1901     1902     1903     190*     1905     1906     1907     1908     1909     1910     1911     1912     1913    1914  1915 
Per      Per      Per      Per      Per      Per      Per      Per      Per      Per      Per      Per      Per     Per  P« 
Share.  Share.  Fhare.  Share.  Share.  Share.  Share.  Share.  Share.  Share.  Share.  Share.  8hare.  Sbsre  Share. 

$20      $20      $20      $16      $15      $15      $15      $15      $15      $15      $15       $5       $5  -    $5  $5 

12  10  7899999995555 
85556666666555* 
8       10       12         7       10       10       10       10       10       10        7         5         5        6  _5 

Total  for  year  $48      $45      $44      $86      $40      $40      $40      $40      $40      $40      $37      $20      $20     $20  $20 


Quarter 
ended: 

M  arch 

June  

September 


On  March  r>  and  June  1">.  HM5,  dividend-  of  ">  p.  c.  each  were  paid. 
Directors.-  John  D.  Archbold,  Walter  Jennings.  A.  C.  Bedford,  S.  B.  Hunt,  Win.  H. 
Libby,  F.  D.  Asche,  O.  T.  Waring  F.  11.  Bedford,  Frederick  W.  Weller,  New  York,  N.  Y. 

Officers.— .1.  1)  Aicltlx.ld.  l're*.  A.  ('.  Bedford  \  ire-Pies,  and  IV  us.;  F.  II.  Bedford, 
F.  W.  We'  er,  V  cc-Pres.'s. ;  C.  T.  White,  Sec,  New  York,  X  Y.  ( leneni  office.  2  >  Broadway, 
New  York.  X  Y.    Registered  oflice.  Bayonee.  X.  J 


Companies  (  orrollcd  by  Standard  Oil  Co.,  of  X.  J. 

EAST  OHIO  GAS  CO.  (THE).-  -This  company  is  eont rolled  by  the  Standard  Oil  Co.. 
of  Xew  Jersey,  through  ownership  of  \)\).7:>,  of  the  eapital  stack.  For  complete  statement,  sec 
Manual  of  Public  Utilities. 
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IMPERIAL  OIL  CO.,  LTD.— Incorporated  Sept. ember  8,  1880,  in  Canada  to  refine 
and  market  petroleum  and  its  products  throughout  Canada.  Company  has  refineries  at 
Sarnia,  Ont.;  Halifax,  N.  8.;  Montreal,  Que.;  Regina,  Sask.,  and  Vancouver,  B.  C;  also  has 
various  marketing  stations  and  several  steamships.  At  Fort  William,  Ont.,  company  has 
tankage  facilities  for  123,000  f)0-ga)lon  barrels  and  at  West  Fort,  Ont.,  for  210,000  barrels. 
Tank  steamers  are  engaged  in  distributing  company's  products  to  the  various  Lake  ports  and 
along  the  St.  Lawrence  River,  while  the  Peruvian  crude  oil  is  transported  to  the  Vancouver 
plant  by  steamers.  Owns  a  controlling  interest  in  the  International  Pretoleum  Co.,  Ltd  (see 
following  statement).  * 

Control.— Controlled  by  Standard  Oil  Co.,  of  X.  J.,  through  ownership  of  80  p.  c.  of 
stock. 

Capital  Stock.— Authorized,  $50,000,000  (increased  from  $15,000,000  in  Nov.  1915); 
outstanding,  $23,789,400  (increased  from  $1 1,000,000  in  Nov.  1915,  by  payment  of  100  p.  c' 
stock  dividend).  Shares,  $100.  The  Standard  Oil  Co.,  of  N.  J.  owns  80  p.  c.  of  the  stock. 
In  March,  1910,  a  semi-annual  dividend  of  4  p.  on  the  $23,789,400  outstanding  capital  stock 
compares  with  6  p.  c.  on  $11,000,000  stock  six  mouths  previously.  Annual  meeting,  last 
Thursday  in  February.    No  bonds. 

Directors.— W.  C.  Teagle,  W.  T.  McKee,  C.  O.  Stillman,  G.  W.  Mayer,  A.  S.  Rogers, 
J.  P.  Rogers,  W.  J.  Hanna,  J.  L.  Fnglehart,  T.H.  Smallman. 

Officers.— W.  C.  Teagle,  Pres.;  C.  O.  Stillman,  G.  W.  Mayer,  J.  L.  Knglehart,  Vice- 
Pres.'s;  \V.  T.  McKee,  Sec.  and  Treas.    Office,  Dominon  Bank,  Bldg.,  Toronto,  Can. 

INTERNATIONAL  PETROLEUM  CO.,  LTD.— Incorporated  September  10,  1914, 
in  Canada  and  acquired  control  of  the  London  and  Pacific  Petroleum  Co.,  Ltd.,  produce- 
ing  companies,  and  the  West  Coast OU Fuel  Co.,Ltd.,amarketingcompany.  Th:s  crnn- 
panies  operate  in  the  Peruvian  oil  fields,  with  principal  producing  wells  at  Negritos  and  Talara, 
and  fuel  and  distributing  stations  at  Iquique,  Pisagua.  Tocopilla,  Antafogasta  and  Taltal, 
Chile;  Callao  and  Payta,  Peru.  They  own  several  larpe  tank  steamers  and  have  additional 
ones  under  charter. 

Control — Controlled  by  Imperial  Oil  Co.,  Ltd. 

Capital  Stock.  -Authorized:  common,  £3,900,000;  non-cumulative  preference,  £100,- 
000— total,  £4,000,000.  Outstanding:  common,  £1,150,640;  preference,  £100,000—  tot aJ, 
£1,250,640.  Shares,  £1.  Preference  .stock  is  preferred  as  to  assets  only  and  is  not  subject 
to  redemption.  The  common  stock  is  entitled  to  6  p.  c.  non-cumulative  dividends  before 
any  distribution  to  the  preference  stock.  After  6  p.  c.  has  been  paid  on  each  class  in  any  year, 
they  both  rank  equally  for  dividends  to  be  paid  out  of  any  surplus  net  profit  remaining, 
after  payment  of  6  p.  c.  on  both  (-hisses  of  shares.  Treasurer  of  company  acts  as  transfer 
agent,  Annual  meeting  at  call  of  directors.  No  bonds.  No  dividends  paid.  Listed  on 
Toronto  Stock  Exchange 

DIrectors.~.J.  L.  Kngleh  rt,  Hon.  Wallace  Nesbitt,  Sir  Edmund  Boyd  Osier,  Toronto, 
Ont.;  Hon.  W.  J.  Hanna,  Samia,  Can.;  Henry  Keswick  (Eng.) 

Officers.— W.  C.  Teagle,  Pres.;  G.  H.  Smith,  Vice-Pres.;  J.  G.  Lamont,  Vice-Pres.; 
J.  R.  Clarke,  Treas.;  II.  F.  Miller,  Sec,  Toronto,  Ont.  Office,  Dominion  Bank  Bldg.,  Toronto, 
Can. 
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STANDARD  OIL  CO.,  OF  NEW  YORK.  -Incorp.  Aug.  10,  1882,  in  New  York. 
Owns  the  following  refineries:  Pratt  Works,  Long  Island  Works,  Sone  and  Fleming  Works. 
New  York,  N.  Y.;  Atlas  Works,  Buffalo,  N.  Y.  Combined  capacity  about  20,000  barrels 
daily.  Company  also  markets  oil  in  New  England,  New  York,  India,  China,  Japan  and  the 
Far  East,  and  manufactures  barrels,  cans,  boxes,  wicks,  etc.  Understood  to  control  a  large 
portion  of  the  Far  Eastern  trade.  A  former  Standard  Oil  Co.  of  New  Jersey,  subsidiary 
company.  Company  also  owns  the  buildings  at  26  Broadway  and  at  50  Broadway,  New 
York,  N.  Y.  In  May,  1914,  it  was  announced  that  the  company  had  entered  into  an  agree- 
ment with  the  Chinese  Government  for  investigating  the  working  of  Chinese  oil  fields.  It 
was  stated  in  January  1916,  that  while  reports  received  relative  to  the  development  of 
Chinese  oil  fields  were  disappointing,  company  had  no  intention  of  ceasing  operations  therein. 

Comparative  Income  Account,  Years  Ended  December  31. 

1915  1!»14  1913 

•Total  mi-nine*  for  year   915,761,003        $7,735,919  Sl6.2l2.1tH5 

Per  cent  cawd  on  irtoek   21.01%  10.31%  21.02% 

Deduct: 

Cash  dividends   6,000.000  0.000,000  900.000 

Stock  ill vidctnU   60,000,000 

Surplus  for  year   99,701.603        91.735.919  tt4-t.CN7.015 

Surplus  forward   10,701,591         14.065.672  59.652.6S7 

Total  surplus,  December  31   920,463,254       916,701,59  1  914.905.672 

t  I  Mir  it. 

*  After  deducting  i'i|h-m«i  incident  to  operations,  including  depreciation  and  sundry  reserves. 

Net  Working  Capital,  December  31. 

Current  AutU:  1915                     1014  1913 

Merchandise  inventory   941,513,293  94 1.460.404  946.901.566 

Accounts  receivable. ,  1  p>  »»19.h53  12.75ri.5S0 

Loans  receivable..  \  29.916.550  r.M  I0..S7S  2.4O8.W0 

Cash  )  { 1 ,291,958  9S7,*57 

Totals    971.429.843  957.516.093  $03,054,399 

Account*  payable  1      «...  0,AnnA         J  98,908. 1S9  912,623.700 

Taw.  accrued  J      «13.246,0O0         (         2(j M(J|  X^:>V 

Totals   913,246,000  $S,995.0N3  $12,806,923 

Not  working  capital   $58,183,813  9lH.521.010  9^0.247.470 

Comparative  Consolidated  General  Balance  Sheet,  December  31. 

,  .t«fl«:  1915  1914  1913 

Heal  estate,  plants.  vca-Hs   $45,811,270  *914,406.017  910.314,3.1 

Unexpired  insurance,  taxes,  etc   43,221  102.430  56.3it.-f 

Mercliandi*-  inventory   41,513.293  4  4,400,104  40.901.566 

Accounts  receivable  1  f9.6l9.s53  12.750.5*0 

Loan*  receivable   29,916,550  1 2. 1 40.879  2.MK396 

Ca«b  I  1 1.294.959  9S7.S57 

T»»»l*   $117,284,334         9102.024.512  $103,425.16'. 

Capital  clock,   $75,000,000  $75.000.0tH>  $75,000,000 

He>, TV.-K  f..r  insurance  and  bad  debts   2.575.079  1 ,327. SO  652.570 

Account*  pavable  \  I     s.908.189  12.623.7o6 

Taxes  accrual  )  13.246.000  <         •jo.S'.M  183.217 

Surplus.   26,403,254  0.701.591  14.965.672 

TotaU    $117,281,334         $102,021,512         ( 103,4  25.1 65 

♦  After  <|,  duetmc  $1  1.664,306  (li»13.  {  13,031  .004 ),  for  depreciation. 


C 
A 
N 
A 
D 
I 

A 
N 


STANDARD  OIL  COMPANY  OF  NEW  YORK 

JENKS,  G WYNNE  &  CO. 


1  el>  plii.ru-  M>ntb*ri  .Yrr/'  York  Stttik  nt\il  Cotton  EfhtMi/rs 

7l7«  fl  o,.n,  r  Private  Wire  to  Montreal  Office 


15  Broad  St. 
New  York  City 


Standard  Oil,  Tobacco,  and  Unlisted  Securities 


s 

E 
C 
U 
R 
I 

T 
1 

E 
S 


Digitized 


by  GoogljEr 


STANDARD  OIL  GROUP. 


Capital  Stock.— Authorised  and  outstanding,  $75,000,000.  increased  from  1 15,000,000 
by  payment  of  a  400  p.  c.  stock  dividend  June  30,  19J3.  Shares,  $100.  A.  T.  Doremua,  Asst. 
Sec.,  acts  as  transfer  agent.  Annual  meeting,  last  Thursday  in  May  at  20  Broadway,  New 
York,  N.  Y.;  books  close  ten  days  before  and  re-open  immediately  after  annual  meeting 
Stock  dealt  in  on  New  York  Curb. 

Margin  nj  Saj  dij :  6 1 .93 ' '[ 

Dividends.-  Dividends  are  declared  first  Friday  in  Feb.,  May.,  Aug.  and  Nov.  and 
are  payable  quar.  Mar.  15,  etc.,  to  holders  of  record  about  Feb.  25,  May  20,  Aug.  27  A  Nov.26. 
Dividends  paid.  In  1903,  70  p.  c;  1906,  10  p.  c.  Since  disintergation:  December  15,  1911, 
20  p.  c,  June  15,  1912.  6  p.  c;  June  1«,  1913,  6  p.c;  March,  1914  to  date,  at  rate  of  8p.c.  per 
annum,  payable  quarterly.  A  stock  dividend  of  400  p.  c.  was  paid  June  30,  1913. 

Directors. — H.  C.  Folger,  H.  L.  Pratt,  R.  C.  Veit,  W.  R.  King,  C.  M.  Higgins,  C.  F. 
Moyer,  II.  E.  Cole  and  Martin  Carey. 

Officers. — H.  C.  Folger,  Pres.;  II.  L.  Pratt,  Vice-Pros.;  \V.  R.  King,  Vice-Pres.; 
R.  C.  Veit,  Sec;  A.  T.  Doremus,  Asst.  Sec;  H.  H.  Stein,  Treas.;  W.  J.  Higgs,  Asst 
Treas.   Office,  26  Broadway,  New  York,  N.  Y. 

STANDARD  OIL  CO.,  OF  OHIO.— Incorporated  Jan.  10,  1S70  in  Ohio.  Formerly 
a  Standard  Oil  Co.  of  New  Jersey  subsidiary  company  Company  u»  engaged  in  both  the 
refining  and  marketing  business,  and  owns  two  plants  at  Cleveland,  0  one  covering  about 
100  acres  and  the  other  about  40  acres.  Number  one  plant  takes  off  only  the  light  ends, 
the  remainder  being  pumped  to  plant  No.  2.  In  connection  witb  the  No  1  plant  a  large 
barrel  factory  is  operated,  together  with  a  modern  can  works  and  wagon  work*  which  can 
turn  out  25  tank  wagons  a  day  ;  also  a  repair  shop.  The  No  2  plant  is  engaged  in  com 
pounding  lubricating  oils,  and  in  manufacturing  all  grades  of  vaflelimv  greases,  etc.  em- 
bracing over  400  different  brands  Company  has  marketing  station*  throughout  Ohio 
In  the  period  from  1899  to  1906  the  net  profits  of  the  company  averaged  $1,017,697  or 
29.1%  on  the  capital  stock.    No  later  figures  reported. 

In  February,  1916  the  Ohio  Supreme  Court  of  Ohio  overruled  motion  for  an  order  direction 
Court  of  Appeals  of  Hancock  County  to  compel  prosecuting  attorney  of  the  County  to  bring^ 
ouster  proceedings  against  company.  Suit  was  started  by  George  II.  Phelps  of  Findley,  who 
alleged  company  was  violating  Valentine  anti-trust  law. 

Balance  Sheet,  December  31,  191*. 

Plant   |«,163.SS0   Capital  stock    *3.5O0.lX)0 

Invnntorv  of  merchandise   2.385.7*1  \  Account*  payable    .  935,932 


Accounts  recjivaWe 
Reserve  fumi  to 

extension  

1  Hher  investments 
Caah  


Total. 


1,249.081 

1,100,000 
1.370,877 

♦  12,951,707 


Depreciation  accountt     ^,7*5.321 


Total   112,051,707 


Capital  Stock.-  -Authorized  and  outstanding,  $7,000,000  (.increased  from  $3,500,000  in 
May,  190)  by  declaration  of  a  stock  dividend  of  lOOp.  c.  >.  Shares,  $100.  Prior  to  disintegra- 
tion of  Standard  Oil  Co.,  of  N.  J.,  dividends  reported  amounted  to  o  p.  c.  each  in  1903  and 
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2-210  POOR'S  MANUAL  OF  INDUSTRIALS. 

1906,  since  disintegration  dividends,  have  been  paid  as  follows:  December  16,  1912,  5  p.  c; 
19 13, quarterly  dividends  of  3  pc  and  2  p.c.  extra  making  a  total  for  year, 20  p.c;  1914  and 
1915,  quarterly  dividends  of  3  p.  c.  and  3  p.  c.  extra  each  quarter  making  total  each  year  of 
24  p.  c;  1916  to  and  including  July  1,  qu  rtcrly  dividends  of  3  p.  c.  and  2  p.  c.cxtra  each 
quarter.  A  quarterly  divi.lend  of  $3.7.">  per  share  was  declared  payable  Oct.  2,  l'-Hti.  A 
Htock  dividend  of  KM)  p.  c.  paid  July  31,  1916,  to  holders  of  record  July  1916.  Dividends 
payable  quarterly,  Jan.  I,  etc. 

Transfer  agent,  S.  H.  (Ireenstcd,  East  Ohio  Gas  Building,  Cleveland,  Ohio.  Annual 
meeting,  second  Monday  in  February;  lx>oks  close  about  two  weeks  before  and  re-open  about 
two  days  after  annual  meeting.    Stock  dealt  in  on  Xew  York  Curb. 

Direr  tors. —  A  P  Coombe  W  11  Foster.  M  G  Vila*.  V  P  Kline.  C  G  Taplin 
Officers:  A  P  Coombe.  Pre*.  W  H  Fn-u«r.  Vice-Pres  ,  M  G.  ViUs.  Sec.  Treas  Office. 
East  Ohio  Gas  Building,  Cleveland,  Ohio. 

SWAN  &  FINCH  CO. — Incorporated  in  1891,  in  Xew  York.  Formerly  controlled 
by  the  Standard  Oil  Co.  of  New  Jersey.  The  company  is  engaged  in  the  compounding  of 
lubrieating  oils,  mainly  for  railroad  consumption;  also  handles  a  large  percentage  of  the  6*h- 
oil  business  of  the  country. 

The  United  States  Supreme  Court  having  on  May  15,  1911  ordered  a  disintegration  of 
the  Standard  Oil  Co.  of  New  Jersey,  on  the  charge  of  violation  of  the  Sherman  Anti-Trust 
Law  of  1890.  the  $99,400  stock  of  the  Swan  &  Finch  Co..  then  held  by  the  Standard  Oil  Co., 
was  distributed  to  the  latter  company's  ««toekholdcrs. 

Charter  Amendments.— At  a  special  meeting  ol  stockholders  held  May  1,  1916,  certain 
amendments  to  the  company's  charter  were  agreed  upon,  the  chief  of  which  were;  («)  that 
the  duration  of  the  charter  should  be  perp  tualfthe  original  certific  teof  incorporation  dated 
Dec.  29,  1891,  limited  it  to  50  years) ;  (/>)  that  certain  changes  be  made  in  the  charter  authoriz- 
ing the  cmpany  to  do  business  in  fish,  animal,  vegetable  and  mineral  oils,  etc.,  not  covered 
by  the  original  certificate  of  incorporation;  also  certain  other  charges  in  and  extensions  of 
company's  business  not  inc'uded  in  the  original  charter. 

Net  Earnings,  year  ended  Dec.  31,  1915  (before  depreciation),  were  $35,492,  of  which 
$14,608  was  applied  to  plant  account  and  $20,884  to  the  increase  of  working  capital. 


Comparative  General 


A  *»■■!*:  101*. 

IM»f!« .  »f<-:iiiHT*.  -t;»M«-  O't'iipm'-nt,  etc.  tMO.^Nn 

Mcn-tiitii  li*"  jirnl  mil •n  lis   hi  t  :{74 

Accounts  niM-iViiLIc   3.1'..0)ti 

C«wh.    .V»,»22 


TnmU   il.o2o.722 

LinlitHHrit: 

Capital  ~«,>fk    $.-.00,000 

Strin.hir.l  Oil        r,\  S  .1  ,  loan  

A'tchhU*  ti:«v;i)-.|.-                       .    10J, .'till 

Bill*  payul.k  (loan*  from  banks)    32">.<iO0 

I! i-*  r  v-i-.l  for  .l.-proeirnion   14  I  .'MV.t 

Proflt  sot  low   4»i7.0.'>2 

Total*   il.02-.722 


Aft.-r  «l<Hluetitm  $21. .'54.'!  <J.-pr--rint i- «n  «-rirt-n  ,i|f 


Sbeet.  December  31. 
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$«2.h74 

f>77.733 

KS.707 

!1.2t/i  r.fj 

•  I.J.-i-..NW 

il.27o.W2 

$1,110,000 

$:,oo.ooo 

$'.00.01)0 

$'00,000 

1100.000 

2V..44K 

106  502 
• 

100.7  l» 

'loo,073 

100.426 

Kit  \A.i 

4X»  49? 

520  133 

SSH.'.SO 

543  !86 
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STANDARD  OIL  OKOIT.  '2*211 
Net  Working  Capital,  December  31. 

Currrn!  A*»rt>:  1015  10U  1913                 1012  1911 

M.-rchan-li.-w  nnrl  inatcriaLx.   1814,374  $559,503  $500,777  $002,047  1877.733 

Accounts  r.'ociviihlo   335.040  250.251  324.70S         45K.O30  361.O50 

Cush   3S.422  33.460  40.54$          101.490  16.797 

Tot-.!-   fl.1M.M2    _ TS43T220        !92tun7{  $1.221.. 573  $1,066,188 

Dr'tutf 

Account*  payable   192.301        $133,433        1 100.7  IS        $190,973  $190,426 

N<-t  workinif  capital    $992,541        $70<>,7S7        $819.31.5      $1,030,000  $S85.760 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  (increased  from  $500,000 

May  1,  11)16).  The  $">00,000  additional  stock  was  offered  to  stockholders  pro  rata,  for  sub- 
scription, at  par.  Original  stock  wa-s  $100,000  having  !>een  increased  to  $500,000  May  7, 
1!>12.  Shares,  $1(X).  Prior  to  the  disintegration  of  the  Standard  Oil  Co.  of  New  Jersey, 
dividends  of  65  p.  c.  in  1903  and  00  p.c.  in  1*>0G,  were  reported  tt>  have  been  paid.  A  dividend 
of  5  p.  c.  was  declared  on  the  $500,000  stock  payable  March  31,  1913,  to  holders  of  record, 
February  28,  1013.  This  was  the  first  payment  since  the  disintegration  of  the  Standard  Oil 
Co.;  none  reported  since.  The  Standard  Oil  Co.,  of  New  Jersey  carried  the  stock  December 
31.  1006,  at  $601,405.  Stock  transferred  at  company's  office,  New  York,  N.  Y.  Annual 
meeting,  beginning,  1017,  on  April  15.  Stock  traded  in  on  New  York  Curb. 

Directors. — G.  K.  Brown,  Henry  Fletcher.  John  T.  Lee.  Officers:  Henry  Fletcher, 
Pres  ;  John  T.  Lee,  Vice-Pres.  and  Treas.:  G.  K.  Brown,  Sec.  Office,  165  Boradway,  New 
York.  N.  Y. 


VMON  TANK  LINE  CO.  -Incorporated  1S01  in  New  Jersey.  Owns  about  14,500 
t:mk  <-u>.  which  it  leases  to  shippers  for  transportation  of  petroleum  oils  and  also  receives 
mileage  from  various  railroads.  Controlled  by  Standard  Oil  Co.,  of  New  Jersey,  prior  to  the 
dissolution  of  that  company. 

The  Un  ted  States  Supreme  Court  having  on  May  15.  1911,  ordered  the  disintegration 
of  the  Standard  Oil  Co  of  New  Jersey  on  the  charge  of  violation  of  the  Sherman  Anti-Trust 
Law  of  1X90,  the  $1 1,090,300  Union  Tank  Line  stock,  then  owned  by  the  Standard  Oil  Co.,  of 
N»»w  Jersey,  was  distributed  to  the  latter  company's  stockholders. 

Comparative  Income  Account,  Tears  Ended  December  31. 

1915  1914  1913  1912 

Nrt  <arni ims                                $1.0n7.1»5H  $0*7.200  $jl ,203.229  $1.30.1,772 

P»T  <vn*  "HrtiH  on  ntosk  ....              H  00'"  5  73'^  10  05%  I0HS% 

Oivi.l.-nds  pa  hi                                 60U.00I  aOO.nOO     

SurH>w  $107  isr.201       $1,203,229  *l.3©5.772 

Surj.lus  f„r%var,i   401.513  317.34*  -SS5.xSl         '2.101  .''53 

Total  aurphi*   S*72.490  «-IO«..V$2  $317.34S  •fSO.SSl 

Net  Working  Capital,  December  31. 

Currmt  A.i„-l<-  I0I5  l'M4  I913  1912 

C.nS.  i.,v,.,i.n-it.,  aiul  accvr.o.  r..cival.!-   SI.I92.0HI    S  1  .'<0  i.'iSli    SI. HOI. 629  $1,249,109 

A. -out. i.  p,y   95.206  S2.14S         62.014  74.327 

Net  workitiR  capital   S1.090.H75    Sl.824.438    $1,799,015  $1,174,782 


a  UNION  TANK  LINE  COMPANY.  I 

J       JENKS,  GWYNNE  &  CO.  I 

D  c  * 
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2212  POOK'S  MANUAL  OF  INDUSTRIALS. 

Comparative  General  Balance  Sheet,  December  31. 

A**rts:  1915  1914  1913  1012 

•Tank  ear  *|tiiptn«nt.  Ie»  deprivation   tll.351.92rt  $!0.1|-.')Si  fit).  1 24. 259  f9.S77.850 

Real  «*ate   12,04.")  13  224   

M:ichin-ry,  tool*  and  sundries   397.246  407  541  380.120  49.722 

Officn  furniture   13,801  14.250  13.948  11.7*5 

Caah.  investment*,  account*  reeeivable   1.102.081  1.906.586  1.861,629  1.249.109 

Profit  and  loss   885.981 

Totals   112,967,702  fl2.4S6.6iH)  fl2.379.962  fl2.07l.327 

[jiabilitir*; 

Capital  stock   f  12.000.000  fl2.000.noo  f  12.000.000  f  12.000.000 

Account*  payable   95. 206              K2.I1X  62.014  74,327 

Profit  rind  loss   H72.406             40-1.7.42  317.348   

Total.    f  12.967.702       fl2.4Sfi.600       f  12.379.962  f12.074.327 

*  After  deducting  13.040.030  for  depreciation  in  1912.  $.1.4*5.735  in  1013.  13,80-5,220  in  1914.  and  14  299.633 
in  1915. 

Capital  Stock.  '•Outstanding,  $r_\000,(XM).  Shares,  $100.  Trans!  er  agent,  the 
secretary  of  the  company.  Annti:U  meet ing,  second  Wednesday  in  April,  tit  Jersey  City. 
N.  .1.    Stork  traded  in  on  Now  York  Curl). 

Margin  oj  Sajchj:  43.S--H  , . 

Dividends.- -Dividends  arc  declared  Feb.  IS  toid  Ann.  IS,  ami  an?  payable  March  2o 
ami  Sept.  2">,  to  holders  of  record  March  :i  and  Sept.  4.  Dividends  pnid:  1912  ami  1913, 
nil:  1914  and  !91o,  .'>  p.  c.  each;  March  J.i  and  Sept  J.'i.  P.Jti,  2'  j  p.  c  each. 

Directors.— Henry  E.  Felton,  William  A.  Barstow  Win,  M.  Hutchison,  E.  F.  Cook, 
Thomas  ReaRhen.  Jr.,A.  E.  Smith,  E.  C.  Sicardi,  New  York.  N.  Y. 

Officers— Henry  E.  Felton,  Pres.;  Wm.  A.  Barstow,  Vice-Pres.;  Wm.  M.  Hutchison, 
Vice-Pres  and  Treas.;  E.  F.  Cook,  Sec,  New  York.  N.  Y.  Office,  26  Broadway,  New  York, 
NY. 

VACUUM  OIL  CO. — Incorporated  in  ISM  in  New  Vork.  Formerly  controlled 
liv  the  Standard  Oil  Co,  of  . \ew  .Tersev.  which  acquired  the  property  in  1S7°-  Owns  a 
refinery  at  Olean,  N.  Y .,  together  with  finishing  and  coni|)ounding  plants  at  Rochester, 
N.  Y.,  and  Bayonne,  N.  J.,  manufacturing  illuminating  and  lubricating  oils  and  gasoline 
Maintains  marketing  organizations  all  over  the  world. 

New  Hennery.  -In  March,  191<>,  company  purchased  about  475  acres  of  land  n 
PaulsUjro,  N.  J.,  for  the  purpose  of  building  refinery  to  cost  between  $2,000,000  a 
*MMXMKX). 

The  United  States  Supreme  Court  hav'ng  on  May  15,  1911,  ordered  a  disintegration  e 
the  Standard  Oil  Co.,  of  New  Jersey,  on  the  charge  of  violation  of  the  Sherman  Anti-Tr  ; 
Law  of  1890,  the  $2,499,S00  stock  of  the  Vacuum  Oil  Co..  then  held  by  the  Standard  Oil  C  > 
was  distributed  to  the  latter  company's  stockholders. 

Comparative  Income  Account,  Years  Kndcd  December  ,11. 

1915                1911                I'M  3                1912  1911 

•Net  profits  for  year                                 $6,>61,913       $2,075,644       M.S.12.930       14.150.000  $2,938,036 

Interest  pawl  to  Standard  <  >il  Co  of  New  _ 

Jersey   502,020 

Total  profits   $0.S61.913       $2,075,614       $4.S32.930       $4,159,000  $2,436,016 

Per  cent,  earned  on  stock   15.75%  13.K4%  32  21%  27.73%  97.44% 

Dividends  i»aid   I/.'imi.Oim)  OOn.(KK)  900.000  900.000  150.000 

Balance   $5,661. 913       $1,175,614        $1,932,930       $3,259,006  $2,286,016 

*  Including  the  company's  proportion  of  the  u<, divided  profile  of  the  foreign  marketing  companies  and  after 
deducting  in  191 4  f 2.075.6 14.  awl  in  I9l5$t2».:ls|  eh:ir*ed  for  insurance  reserve 
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STANDARD  OIL  GROUP.  2213 
Comparative  General  Balance  Sheet,  December  31. 

AutU:                                            101.}                1014  1913  1012 

Heal  catnU-.  plant,  etc   Sl.SlO.'JOl  1I.U0.791  $3,501,109  $3,138,907 

Stock  in  foreign  companies.   14.252.581  1 2.459.0*6  11,376,385  11.370,324} 

«  thor  investment*                                                       13.5*7              59,3s  1  60,181  46,000 

Government  securities.                                                    15.323               15.S02  16,875  15,863 

Merchandise  and  material                                            S.845.744          7.18S373  7.00S.S8G  4.9G7.G04 

Accounts  receivable   10.045.070  0. 1 18.050  11.424.0S8  11,318.426 

Cash,  call  loans  and  short  term  securities                    6.333.406  3,152.417  1.006.661  1.134,332 

Totals   144,924.217  $30,132,900  $34,184,184  $31.998.05s 

Linkilitie*: 

Capital  stock   $15,000,000  $15,000,000  $15,000,000  $15,000,000 

Du*>  foreign  oil  companies   4,384,085  1.007,504  1,299,874  1.220,513 

Accounts  payable   1,223.800  696,018  932.421  1.003.269 

Insurance  reserve   327.126  202.744  100.840   

Surplus   23.988.607  18.326,693  17,151.049  14.675,276 

Totals   $44,924,217      $36,132,960      $34,484,184  $31,098,058 

Net  Working  Capita ,  December  31. 

Current  Attett.  1915  1012  1913  1914 

Merchandise  and  material.  ,   $8,845,744  $7,lss,373  $7,008,886  $4,967,604 

Accounts  receivable   10,645.979  0.118.050  11.424.088  11,318,426 

Cash,  call  loans  and  short  term  securities   6.333.496  3,152.416  1,096,661  1.134.332 

ToUls.   $25,825,219      $19,458,839  $19,529,635  $17,420,362 

Due  foreign  companies     $JS84,685        $1,907,504  $1,290,874  $1,229,513 

Accounts  payable     1.223.800  696.018  032,421  1.093.269 

Totals   $5.008,485        $2.603.522  $2.232,295  $2.322.782 

Net  working  capital   $20,216,734      $16,855,317         $17,297,340  $15,097,580 

Capital  Stock,  Dec.  31,  1915.— $15,000,000.  Shares,  $100.  Stock  was  increased 
June  1,  1912,  from  $2,500,000  to  $15,000,000  and  stockholders  of  record,  Feb.  19,  1912,  were 
given  the  right  to  subscribe  for  the  $12,500,000  new  stock  at  par  to  the  extent  of  five  times  the 
amount  of  their  holdings.  It  was  reported  proceeds  of  the  new  stock  would  be  used  in 
part  to  retire  $8,000,000  indebtedness  to  the  Standard  Oil  Company  of  New  Jersey  and  $2,000,- 
000  bonds.  Transfer  office,  Rochester  Savings  Rank  Bldg.,  Rochester,  N.  Y.  Annual 
meeting,  last  week-day  in  February,  at  Rochester,  N.  Y.  Books  close  thirty  days  l>efore 
and  re-open  immediately  alter  annual  meeting.    Stock  traded  in  on  New  York  Curb. 

Margin  oj  Sajcty:  S2.51 '  'c . 

Dividends. — Dividends  payable  at  Rochester,  N.  Y.  An  initial  dividend  of  3  p.  c. 
on  the  increased  stock  was  paid  August  15,  1912;  October  15,  1912,  3  p.  c;  1913,  6  p.  c: 
1914,  0  p.  c;  1915,  0  p.  «.  and  2  p.  c  extra;  May  15,  19H»,  3  p  c  and  2  p.  c.  extra. 

Directors.— Chas.  M.  Everest.  Edward  Prizer,  Geo.  P.  Whaley,  Chas.  E.  Bedford, 
Chas.  C.  Campbell,  Walter  M.  JVIcGee,  Charles  E.  Arnott.  Raymond  W.  Everest.  Officers: 
Chas.  M.  Everest,  Pres.;  Edward  Prizer,  George  P.  Whaley,  Charles  E.  Bedford,  Vice- 
Prea'a;  Herbert  Baker,  Treas.;  W.  M.  Smith,  Sec.   Office,  Rochester.  N.  Y. 

WASHINGTON  OIL  CO. — Incorporated  in  1SS7,  in  Pennsylvania.  Is  a  crude  oil 
producing  company.  Property  consists  of  4.S97  acres  of  leaseholds,  350  acres  of  oil  rights, 
250  acres  of  land  owned  in  fee,  14S  oil  wells  and  2  gas  wells.  Production:  1911,-50,258  bbls.; 
1912,  47,642  bbls.:  1913,  47,326  bbls.  of  oil.  Owns  140  of  the  200  shares  of  stock  of  the 
Taylorstown  Natural  Gas  Company. 
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The  United  Stales  Supremo  Court  having  on  May  15,  1911,  ordered  the  disintegration 
of  the  Standard  Oil  Co.  of  New  Jersey  on  the  charge  of  violation  of  the  Sherman  Anti-Trust 
Law  of  1S90,  the  $71,430  stork  of  the  Washington  Oil  Co,  thru  held  l>y  the  Standard  Oil  Co. 
was  distributed  to  tin'  latter  company's  stockholders. 


Comparative  Income  Account  Tears  Ended  Dec.  31. 


Profits 

1U12.,   $33,829 

um   6.S.W1 

1914   1K.504 

1915   io.uoo 

•  Deficit. 


on  .Stork . 

33..s3% 

OS  30'/„ 

lH.iVez 
10.10% 


Dividends 

$>'o',ooo 
30,000 


Surplus. 

$33,829 
♦11,0.30 

♦11.100 

10.099 


Surplus 
Forward. 
$i),H'.)l 

59,820 
48.183 
30,777 


Total 
.Surplus. 
$.VJ,(>20 
4*.  183 
30.777 
52.870 


December  31. 


Net  Working  Capital, 

Current  Aisett:  191*.  1914              1913  1912 

Materials  and  merchandise   $24,009  $21,273  $25,012  $17,212 

Cash   33,5*2  22,'<«t?>           23.3*9  43.140 

Accounts  receivable   149  9,712  .     2*2  032 

Totals   $67,500  $53,983  $18,083  $00,990 

Deduct: 

Accounts  payable   $t,s91  $i,171           $5,380  $5,100 

Net  working  capital.:   $55,909  *IS.sl2  $43,297  $55,890 


Comparative  General  Balance  Sheet  December  31. 


A  *sels : 

191". 

1014 

1913 

1912 

Producing  plant,  properties,  etc  

$70,771 

$7.:).:ns 

$S4,191 

$85.:»16 

21  000 

21.273 

25,012 

17.212 

Slu.-k  in  other  companies  

2H.10(, 

12,018 

20,005 

18.414 

33.5S2 

22  0os 

23.3S0 

43.140 

I  Hi 

0J12 

282 

032 

$1 '.4,707 

$141,948 

$153,509 

$101,920 

Luibihtiea: 

$100,000 

$100,000 

$100.(100 

$100,000 

l,M»l 

.r..171 

5.3S5 

5.100 

52.S70 

30,777 

4S.1N3 

5ll.*20 

$154,707 

$141,948 

$153,509 

$164,920 

Capital  Stock.  -Authorized  and  outstanding,  $100,000.  Shares,  $10.  Dividends, 
in  190»i  as  re|M>rted  as  3f>  p.  in  191 1,  29  p.  c;  Feb.  20,  1913,  40  p.  c;  Dec.  1,  1913.  40  p.  v.; 
Dee.  31,  1914,  30  p.  c.:  none  then-alter  to  June  ,19H1.  Transfer  oHiee,  323  Fourth  Ave., 
Pittsburgh,  Pa.  Annual  meeting;.  Wednesday  following  first  Tuesday  in  April,  at  Washing- 
ton, Pa.    Stoek  dealt  in  on  New  York  Curb. 

Directors. — J.  I.  Buchanan,  D.  Buchanan,  D.  Gregg  McKee,  J.  G.  Burford,  G.  C 
Jolly,  Crothcre,  Pa.;  Geo.  L.  Craig,  Pittsburgh,  Pa.  Officers:  J.  I.  Buchanan,  Pres.;  D 
Buchanan,  Vice-Pres.;  J.  G.  Burford,  Sec.  and  Treas.;  G.  C.  Jolly,  Supt.  Office,  323  Fourth 
Ave.,  Pittsburgh,  Pa. 
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STANDARD  SHIPBUILDING  CORP.— Incorporated  Nov.  23,  1915,  in  New  York, 
to  engage  in  shipbuilding,  drydockago,  ship  repairing,  etc.,  business.  Plant  located  at 
Shooter  Island,  Borough  of  Richmond,  N.  Y. 

Balance  Sheet,  August  1,  1916. 

Property  and  plant   $3,203,003.45  :  Capital  stock   $3,000.000  00 


Materials   281,18007 

Sundry  accounts   9,224.90 

AH  expenses  to  date   144,235.58 

Cash  on  deposit  and  in  escrow   8411,877.25 

Truwnry  stock   4SO.xoo.OQ 

Total  assets   $...007,387.25 


Mortgage   803,000  00 

Accounts  and  bills  paynblc   272,384.18 

Cash  deposits  in  fvrov   052.000  00 

Sundry  receipt  snevt.  aides  of  ships,  etc.  280,003.07 


Total  liabilities   $5,067,387.25 

t 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares,  $10.  Transfer 
agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Registrar  of  stock,  Guaranty  Trust  Co., 
Now  York,  N.  Y.    Listed  on  New  York  Curb. 

•  Directors.— Fdw.  A.  Faust,  Herman  C  Stifel,  W.  R.  Bush,  W.  S.  Cahill,  Wallace 
Downey,  H.  W.  Baird,  Moses  Shoenberg. 

Officers. — Edw.  A.  Faust,  Pres.;  Wallace  Downey,  first  Vice-Pres.  and  Gen.  Mgr.; 
W.  R.  Bush,  second  Vice-Pros.;  Ilenrv  W.  Baird,  Sec.  aud  Treas.  Office,  South  Ferry 
building,  New  York,  N.  Y. 

STANDARD  WELDING  CO. — Incorporated  July  1,  1899,  in  Ohio.  Company  is 
engaged  in  the  manufacture  of  steel  tubing,  steel  riius  for  vehicle  wheels,  motorcycle  and 
bicycle  parts,  motor  vehicle  brake  roil  assemblies,  and  job  welding.  Plant,  located  at  Cleve- 
land, 0.,  occupies  0\i  acres;  hits  a  total  floor  area  of  413,454  sq.  ft.  and  employs  2,500  hands. 
Branch  offices  at  New  York,  Detroit,  Chicago  and  Indianapolis. 

An  injunction  was  served  on  this  company  in  March,  191f>,  on  account  of  a  deadlock 
with  the  owner  of  the  Pcarlman  demountable  rim  patents,  who  claims  40  p.  c.  royalty. 

Capital  Stock.— Authorized,  $2,250,000  (increased  from  $1,000,000  in  Dec,  1015); 
outstanding,  $2.206,S00. .  Shares,  $100.  Dividends  at  rate  of  8  p.  c.  per  annum  are  pai  l 
quarterly,  Jan.  1,  etc.  Extra  dividends  have  also  been  paid.  Annual  meeting,  3rd  Monday 
in  July.   No  bonds. 

Directors.— II .  P.  Bingham,  C.  W.  Bingham,  H.  P.  Mcintosh,  H.  P.  Mcintosh,  Jr., 
J.  H.  Champ,  Chester  C.  Bolton,  D.  S.  Blossom,  Cleveland,  O. 

Officers.— C.  W.  Bingham,  Pres.;  H.  P.  Mcintosh,  Vico-Pres.  and  Treas.;  J.  II.  Champ, 
Sec;  J.  C.  Manternach,  Gen.  Mgr.;  O.  F.  H.  Wilhclmy,  Asst.  Treas.  Office,  West  73rd  St., 
Cleveland,  O. 

STANLEY  MINERAL  SPRINGS  AND  BREWING  CO.,  LTD.— Incorporated 
in  1912  under  the  Manitoba  Joint  Stock  Companies'  Act  to  acquire  and  extend  the  business 
of  The  Stanley  Mineral  Springs  Co.,  Ltd.,  and  to  operate  in  connection  therewith  an  up- 
to-date  brewing  plant.  Plant  is  located  in  Winnipeg,  Man.,  on  property  which  the  company 
leased  from  the  Canadian  Northern  Ry.  Co.— the  lease  extends  for  forty  years  with  the 
option  of  purchase  at  any  time.  Capacity,  about  100,000  barrels  of  beer,  12,000  cases  of 
club  soda,  aerated  and  still  waters,  and  70,(KK)  cases  of  ginger  ale.  Company  owns  a  major- 
ity of  the  capital  stork  of  The  Stanley  Mineral  Springs  Co.,  Ltd.  Plant  was  not  in  oper- 
ation on  Aug.  1,  1.5) It;,  up  jicivumt  of  local  conditions  produced  by  European  war. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $500,000.  Shares,  $100. 
Annual  meeting  in  February,  at  Winnipeg,  Can.  Books  close  two  days  before  and  re-open 
day  after  annual  meeting.    Secretary  of  company  acts  as  registrar  of  stock. 

Funded  Debt  paid  up  Aug.  1,  191'5:  $206,000  1st  mtge.  20-yr.  sinking  fund  gold  6s, 
due  February  1,  1932;  inUr*x{  February  1  and  August  I.  Iuterest  payments  postponed  until 
one  year  after  the  expiration  of  the  present  European  war  by  resolution  of  a  special  meeting 
of  the  bondholders  held  Nov.  25,  1914.  Cup  «*,  $100,  $500  and  $1,000.  Trust*-, ,  National 
Trust  Co.,  Ltd.,  Toronto,  Ont.    Author,  z-.J,  $500,000;  issued  $350,000.    The  unissued  bonds 
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can  only  be  issued  to  the  extent  of  75  p.  o.  of  cost  of  permanent  betterments  and  additions, 
Td  enlargement  of  the  plant.    SiM*  fan  Annual  payments  sufficient  to  retire  bonds > t 
maturity.    Mortgage  covers  the  entire  property  of  the  company.   On  Aprd  1,  1912 
000  bonds  were  offered  to  the  public  at  par  and  interest,  carrying  a  bonus  of  20  p.c.  common 

8tOCk/„com(  Ta* :    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Dlrectors.-R.  J.  Mackenzie,  J.  Gait,  H.  Sutherland,  D.  E.  Sprague,  Jaa.  Whalen. 

Port  Arthur.  , 
Officers:  R.  J.  MacKenzie,  Pres.;  D.  E.  Sprague,  Vice-Pres.,  Winnipeg,  Man.;  rred. 
W.  Smith,  Sec.    Office,  Winnipeg,  Man. 

STAPLES  COAL  CO.  -Incorporated  ISSN,  in  Massachusetts. 

General  Balance  Sheet,  March  31. 1916. 


,     4§  $1.1,000   Capital  stock   $l,2Ro00 

l\*wi  osta  e   *'  '        Funded  iudeb»«liK»s   -"jftlg 

-«^>.andt8.n^,  ^    —  ^  .  .............     ;  -   ;  ■  ;  ™>* 

ToUl  Ma,t9  J2.OHO.37fi  Ti.lnl  linbililiM   $2.080.3,6 

Capital  Stock.— Outstanding  June  1,  1910,  11,400,900.    Shares,  $100. 
Funded  Deht. -Outstanding,  June  1,  1910,  $345,000.   No  details  rendered. 
Dlrectors.-Arthur  M.  Alger,  Frederick  Ludlam,  John  1L  Sullivan,  Jr.,  Taunton  Mass.: 
H™fE  Dunlap,  H.  S.  Fleming,  J.  G.  Hannah,  R.  I.  Jenks.  New  York.  N.  *  .;  John  N 
Conynham,  Wilkes-Barre.  Pa.;  J    W.  Martin.  Warren,  R.  I. 

Officers.    H   1.  Jonks.  Pre..,  New  York,  N.  Y.;  J.  W.  Martin.  Yiee-Pres..  \\  arren 
«   I    tt' Iter  Peterson,  Y.ee-lVes.  and  Treas,  Amos  L.  Richards,  Asst.  Treas,  John  B. 
Sullivan,  Jr.,  Clerk,  Taunton,  Mass.    Off,,,.,  35  City  Square,  Taunton,  Mass. 

STERLING  AUTOMOBILE  MFG.  ^.-Incorporated  in  New  York;  to  engage  m 
the  manufacture  of  the  Sterling-New  York  automobile,  a  moderate  pried  car  dcs.gi.ed  to 
he  sold  at  *50r>.   Factory  is  located  at  Paterson,  \".  J- 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,000.  Shares.  $10.  Of  the  stock. 
51  p  c.  is  placed  in  a  five-year  voting  trust. 

Officers. -Adolph  Ileyman.  Pres.:  (Carles  Chambers.  Yice-lV<,  William  Adeison. 
Con.  Mgr.   Office,  17M  Broadway,  New  York,  N.  >  . 

STFR1 ING  GCM  CO.,  INC.-Incor,>ornted  April  2,  1914  in  New  York  for  the  purpose 
r      t ' n !r  c hi* wi ns  sum  and  other  confection*  and  dealing  in  the  raw-constituent  product  , 
of  *m  manufacturing  plants  of  the  Auto-Sales  Gum  and  Chocolate 

Company  took  ova n  p  i^uie,  Ky.,  and  Toronto,  Can.,  the  sales  offices 

the  'machine  factories  at  those  plaee*.    It  paid  the  Auto- 
,n  Chicago  and  ^  of  th<j  bnm,Js  gecuml  bv  the  sterling 

"^ZZZ"  brand  m  the  world.    The  Sterling  Gum  (V.  of  Canada. 

Ltd    is  a  subsidiary'.  . 

ivr-    U    1015  ~*0l0,:h>5,  of  which  &Y«t,\M  were  for  the  last  s.x 

 ^r^U  '-.'.V  «i ,1  of  .h,  n-w  ..a-i.-».  •  1  ■  S.,Tl„.  .„„„••  w  I.  ~ 

out  on  the  market  in  June.  1015. 

Additional  Cash  Reserves.    In  :.  circular  issued  by  the  president  „f  the  company, 
Additional  ^asn  a  ^t-mee-     'The  new  management  arrange  1  during 

uiu  it  date  of  March  2.  I01'».  he  *:i>>  m  «»ui>^.u«l        in  *  f  <7-mhmMI 

the  year  without  premium  or  bonus,  but  at  par.  for  an  additi  m  to  .  , ;  eash  retiree    f  •>  .  000 
with  the  condition  and  undersWnding  that  the  principal  of  such  obhgation  should  not  mUun 
until  the  expiration  of  Hve  years,  and  might  at  maturity  or  before,  at  the  option  of  the  com- 
pany, be  covert, -d  into  e,  ,>  e  preferred  slock,  and  that  in  the  meantime  and  prior  to  Mien 

« 
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conversion,  such  obligation  should  bear  5  p.  c.  interest  to  he  paid  only  if  and  when  the  earnings 
permitted  such  payment.  The  company,  therefor,  has  no  d«>ht  as  of  Dec.  SI,  1915,  whose 
payment  in  cash  has  not  been  provided  fi>r,  except  current  accounts  payable  aggregating  less 
than  one-third  of  its  cash  in  bank." 

General  Balance  Sheet,  December  31,  1914. 

(Latest  rtwhri'd.) 

Real  estate,  machinery,  etc   $204,060 

Inventories   293.010 

Cash   147.291 

Bills  and  aects  receivable   101,192 

Investment  in  Canadian  sub-company   250,000 

Patonts,  good  will,  etc   3,874,965 

Treasury  atock   1,000,000 

Prepaid  rent*   4,200 

Profit  and  loss.  .  ...    127,586 


Capital  stock      $5,800,000 

Accounts  and  bills  payable   105  970 

Depreciation  reserve   22'30» 

Reserve  for  Canadian  Co   54  039 


Total  assets. 


  $6,002,313  I     Total  liabilities     $6,002,313 

Capital  Stock.— Authorized,  $6,000,000.  Outstanding,  $5,800,000.  Shares,  f 5.  Stock 
dealt  in  on  the  N .  Y.  Curb.    No  bonds.    No  dividends  paid  to  date. 

Transfer  Agent,  Etc.— Transfer  agent  ,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Central  Trust  Co.,  iVew  York,  N.  Y     Annual  meeting,  1st  Thursday  in 
'  March. 

Directors.— P.  S.  Hill.  A.  L.  Sylvester.  A.  J.  Seligsberg,  New  York,  N.  Y.;  F.  L.  E. 
Gauss,  Mr.  Vernon,  N.  Y.;  Oscar  Gubelman.  West  Orange,  N.  J.;  F.  Manning,  Forest  Hills, 
L.  I.;  \Y.  H.  O'Brien.  Mt.  Vernon,  N.  Y.;  G.  F.  Hurd,  Cedarhurst.  L.  I.;  P.  L.  Becker. 
Flushing,  L.  I. 

OfTlcers. — F.  L.  E.  Gauss,  Pres.,  Mt.  Vernon,  N.  Y.;  F.  Manning,  Vice-Pres.,  Forest 
Hills,  L.  I.;  P.  L.  Becker,  Sec,  Flushing,  L.  I.;  J.  L.  Womack,  Trea/.,  Jamaica,  L.  I.  Office, 
Harris  and  Ely  Avenues,  Long  Island  City,  N.  Y. 

STEVENS  (M.  T.,i&  SONS  CO.— Incorporated  1900,  in  Massachusetts,  as  successor  to 
business  of  Nathaniel  Stevens,  established  in  1813.  Manufactures  dress  goods,  flannels, 
carriage  cloths,  etc.  MilLs  at  Andover,  North  Andover  and  Haverhill,  Mass.,  and  Frank- 
lin, N.  H. 

Comparative  General  Balance  Sheet.  . 


AtttU; 

Real  estate  and  machinery 


Totals  .  . 

Liabilities; 
Capitol  stock . 
Floating  debt . 


Oct  30. 
1015 
.  $550,000 
e  536.316 

1.108.792 

Oct.  31, 
1914 

$.?90,000 
051.457 
717.490 

Nov.  2, 

1913 
$590,000 
1.098.007 
492.380 

Nov.  2, 
1912 

$605,000 
516.5S4 
964,158 

Oct.  31. 

1911 
$681,693 

350.117 
1.038.202 

$2,195,1011 

$2,158,947 

$2,180,387 

$2,085,742 

$2,070,012 

$800,000 
325,000 
170.90S 
899.201 

$S00.000 
375,000 
152,984 
830,903 

$800,000 
300.000 
274,633 
805,754 

SiiOO.000 
350,000 
403.170 
672,572 

$600,000 
531.730 
350.000 
588,282 

$2,195,109 

$2,158,947 

$2,180,387 

$2,085,742 

$2,070,012 

Si  on. 


<  ct.  31. 
1910 

$637,152 
395.875 
964.097 

$1,997,124 

$600,000 

350.000 
4S8.345 
558,779 

$1,997,124 

Annual 


Surplus  and  reserve .... 
Totala  

Capital  Stock. -Authorized   and   outstanding,   $800,000.  Shares, 
meeting,  first  week  in  January.    Dividends  paid,  if  any,  not  made  public. 

Directors.— Nathaniel  Stevens,  M.  T.  Stevens,  S.  D.  Stevens,  Carl  Vetters,  Abbot 
Stevens. 

Officers.-  Nathaniel  Stevens,  Pres.;  S.  D.  Stevens,  Treas.;  M.  T.  Stevens,  Asst.  Treas. 
Office,  North  Andover,  Mass. 

STODDARD  MINES  CO.— Incorporated  in  1907,  in  Arizona.    Property  eomprisos 

120  acres  at  Stoddard,  Yavapai  County,  Ariz.    Development  by  three  tunnels  and  two  shafts, 

with  about  5,1)00  hvt  of  workings.    Kquipuicnt  includes  hoist,  one  2-drill  ;ir  compressor, 

-  ('r'"  :Mr  ••«»in]in^sor.  one  22  horsepower  gasoline  plain  and  75  horsepower  electric  com- 
pressor. 
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Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $5.  Annual  meet- 
ing, third  Wednesday  in  January,  at  Phoenix,  Ariz. 

Directors.— Celora  M.  Stoddard,  Chas.  K.  Arnold,  E.  J.  Uennitt,  F.  S.  Ingalls,  Phoenh, 
Ariz.:  Win.  H.  Reynolds.  John  H.  Whyle.  I.  T.  Griffith,  Jr.;  Wm.  G.  (Srovra,  Geo.  Johnson, 
New  York,  N.  V. 

OfTlcers.— Wm.  H.  Reynolds,  Pres.  and  Treas.;  Celora  M.  Stoddard,  Vicc-Pres.  and 
Gen.  Mgr.;  John  H.  Whyte,  Sec.    General  Offices,  Phoenix,  Ariz. 

STONE  LIMITED. — Incorporated  Feb.  15,  1911,  in  Canada.  Successor  to  the  Toronto 
Lithographing  Co.,  Ltd.,  established  in  Toronto,  Ont.,  in  1870.  Company  has  purchased 
the  Huebnor-Bleistein  process  of  lithography.    Factory  located  at  Toronto,  Ont. 

Capital  Stock. — Authorized:  Common,  $1,200,000;  7  p.  c.  cumulative  preferred,  $800,- 
000— total,  $2,000,000.  Outstanding:  Common,  SSoO.OOO;  preferred,  $500,000— total, 
$1,350,000.  Shares,  $100.  Company  acts  as  own  transfer  agent  and  registrar  of  stock. 
Annunl  meeting,  third  Monday  in  May. 

Funded  Debt  outstanding,  July  1,  1916-  $181, 4^S  first  mortgage  0  p.  c.  20-year  bonds? 
due  March  1,  1931 ;  interest  March  and  S.jpt.  1 .  at  office  of  <n/<'(  .  Turonti  General  Trusts 
Corp.,  Toronto,  Ont.  Cou bonds,  $500  and  $1,000;  registrable  as  to  principal.  Su'ijrd 
to  call  since  March  1,  1910,  at  10").  A  linking  fund  of  1  2-3  p.  c.  of  bonds  outstanding 
commenced  March  1,  1911,  for  the  purchase  of  bonds  at  not  exceeding  105  and  interest,  bonds 
to  be  called  at  that  price  if  not  obtainable  by  purchase.  Bonds  acquired  by  sinking  fund 
are  to  be  kept  alive  and  the  interest  thereon  added  to  the  fund.  Autiiorin  l,  $300,000; 
issued,  $200,000;  purchased  for  sinking  fund,  $18,512.  Semrt'l  on  entire  property  and 
assets  of  the  company. 

Income  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Director.— William  Stone,  F.  W.  Stone,  Toronto,  Ont.;   A.  Wilcox,  Buffalo.  X.  V. 

Officer.— William  Stone,  Pies.;  F.  W.  Stone,  Vice-Pro*.,  Gen.  Mgr.,  See.  and  Treas., 
Toronto.  Ont,    Office,  Toronto,  Ont. 

STOVER  MFG.&  ENGINE  CO.— Incorporated  in  1910,  in  Illinois  as  a  consolidation 
of  the  Stover  Manufacturing  Co.  (see  Manual  for  1915,  page  2500).  and  Stover  Engine 
Works,  both  of  which  compnaies  were  located  in  Frceport,  111.  The  Stover  Mfg.  Co.  man- 
ufactured wind  mills,  feed  mills,  ensilage  cutters,  alfalfa  coinminuters,  pump  jacks,  etc.; 
the  Stover  Engine  Works  manufactured  gasoline  engines,  rating  from  one  to  00  h.  p.,  and  had 
recently  developed  an  oil  engine  of  the  semi-Diesel  type.  The  plants  of  the  new  company 
occupy  about  30  acres  of  land  in  the  city  of  Freeport,  111.,  upon  which  are  located  buildings 
with  a  total  floor  space  of  450.000  square  feet. 

General  Balance  Sheet,  December  31,  1915. 
[Biti  l  nn  Uu  c:u<  iMon  of  t'c  oil  eoinpinie<  us  if  !)<•-,  :\\.  I'll  5.  ami  after  giving  >ffer! 
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Capital  Stock. — Authorized:  Common,  SI ,•"><)<). 000;  ~  p.  e.  cumulative  preferred,  $1- 
500,000  total,  $3,000,000-  Outstanding:  Common,  $1. .{00,000;  preferred,  $1,300,000  - 
total,  >J.- .( )'»,<>(>[).  Shares,  ?100  Pn  l'-nvil  stock  li  ts  preference  a-  1"  et-  :is  well  as  divi- 
dend* and  is  r< ■  i! il  ■  is  a  whole  i >r  in  part  at  1  10  and  accrued  dividend^  a!  any  time.  Sink- 
ing fund  is  provided,  beginning  lamiary  I.  l'.HS,  consisting  of  an  amount  not  less  than 
4  |>.  e.  of  the  maximum  .amount  of  preferred  stock  at  any  tune  outstanding,  to  be  set  aside 
annually  and  applied  to  (!„•  redemption  of  preferred  stock.     Preferred  stock  has  no  voting 
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power  except  in  the  event  that  company  shall  default  in  the  payment  of  four  consecutive 
quarterly  dividends  thereon  in  which  event  it  :issiunes  voting  power  and  retains  such  power 
until  the  default  shall  have  been  remedied.  No  dividends  can  be  paid  on  the  common  stock 
unless  the  net  surplus  of  the  company,  exclusive  of  the  sinking  fund,  and  after  the  payment 
of  any  such  dividend  on  common  stock  is  equal  to  at  least  twice  the  annual  dividend  require- 
ments on  the  outstanding  preferred.  No  funded  debt,  and  no  mortgage  indebtedness  may 
be  placed  on  any  of  company's  properties,  nor  can  any  additional  stock  having  preference 
over  or  parity  with  present  preferred  he  created  without  the  consent  of  three-fourths  of  pref- 
erred stock  outstanding.    ]*ref  erred  dividends  payable  quarterly,  February  1,  etc. 

Transfer  Agent,  Etc.  -  Transfer  agent,  Continental  &  Commercial  Trust  &  Savings 
Hank,  Chicago,  111.    Registrar  of  stock.  Merchants  Loan  &  Trust  Co.,  Chicago,  111. 

Directors. — R.  B.  Hubbart,  Jos.  E.  Rushton,  John  E.  May,  W.  A.  Hance,  J.  F.  Smith. 
Officers.— W.  A.  Hance,  Pres.  &  Treas.;  J.  F.  Smith,  1st  Vice-Pres.  &  Sec.;  H.  H. 
Antrim,  2d  Vice-Pres.  and  Asst.  Treas.;  R.  H.  Hubbart,  Asst.  Sec.    Office,  Freeport,  III. 

STRUTHERS  FURNACE  CO.  (THE). — Incorp.,  in  1896,  in  O.,  succeeding  a  part- 
nership. Company's  plant  at  Struthers, O.;  works  consist  ofa  modern  21-ft.  (iin.bosh  83  ft.  high 
blast  furnace  and  equipment,  four  18  x  70  ft.  and  one  22  x  100  ft.  hot  blast  stoves,  3,200  h.  p. 
water  tube  boilers,  four  blowing  engines,  water  supply  pumps,  generators,  repair  shops, 
one  Brassert-Bacon  gas  washer,  etc.,  on  thirty-six  acres  of  ground.  Also  a  slag  cement  plant, 
with  a  capacity  of  1,000  barrels  daily.  Capacity  500  tons  of  iron  per  day.  Company 
owns  the  Struthers  Coal  and  Coke  Co.,  a  Pennsylvania  corporation,  which  it  operates  to 
furnish  coal  and  coke  for  its  furnace.  The  latter's  mine  is  located  in  the  Lower  Connells- 
villc  coke  region,  Fayette  County,  Pa.,  and  comprises  235  acres  of  coal  and  surface,  owned 
in  fee  and  forty-four  acres  of  surface;  there  remain  unmined  60  acres  of  coal;  coke  plant  con- 
sists of  200  ovens. 

Capital  Stock.— Authorized,  $1,000,000;  issued,  $750,000.  Shares,  $100.  Close  cor- 
poration.   Annual  meeting.  3d  Tuesday  in  May  at  1106  Citizens  Bldg.,  Cleveland,  O. 

Funded  Debt  outstanding,  April  2,  1910,  $525,000  1st  mtge.  and  collateral  trust  6  p.  c. 
gold  bonds,  dated  October  2, 1911,  due  serially,  $25,000  each  April  1  and  October  1,  to  October 
1, 1926,  inclusive.  Interest  April  1  and  October  1,  at  office  of  trustee,  Guardian  Savings  and 
Trust  Co.,  Cleveland,  O.  Denomination*,  $100,  $500  and  $1,000;  all  bonds  of  $100  and  $500 
mature  October  1,  1926.  Authorized,  $1,000,000;  issued,  $750,000,  of  which  $225,000  ma- 
tured to  and  including  April  1,  1916;  remaining  $250,000  of  bonds  reserved  exclusively  for 
acquisition  of  ore  lands,  on  the  basis  of  75  p.  c.  of  cost  of  same.  Sinking  fund  of  25  cents  per 
ton  (2,000  lbs.)  of  coal  mined  to  be  applied  to  redemption  of  bonds.  Secured  by  direct  first 
mortgage  on  all  proj)erty  of  the  company,  and  further  secured  by  deposit  with  the  trustee  of 
the  entire  capital  stock  ($500,000)  and  1st  mtge.  bonds  ($500,000)  of  the  Struthers  Coal  and 
Coke  Co.  These  bonds  were  issued  to  fund  indebtedness  largely  incurred  in  connection  with  the 
rebuilding  of  company's  furnace  and  development  of  coal  and  coke  property  and  to  retire 
existing  bonded  indebtedness  amounting  to  $303,000  of  the  coal  and  coke  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -W.  C.  I?  unyon.  New  York,  N.  Y  .;  G>  A.  Col  ton,  I  .  B.  Miller,  M.  McMur- 
ray,  A.  Grossman,  Cleveland,  Ohio. 

Officers.—  W.  C.  R unyon,  Pres.,  New  York,  N.  Y.;  W.  C.  Runyon,  Jr.,  Vice-Pres.;  A. 
Grossman,  Sec.  and  Treas.,  Cleveland,  O.    Office,  Cleveland,  O. 

STURTEVANT  CO.  (B.  F.)  -Incorporated,  July,  1890,  in  Massachusetts.  Manu- 
facturers of  fans,  blowers,  engines,  electrical  apparatus,  fuel  economizers,  drying,  heating 
and  ventilating  apparatus,  vacuum  cleaners,  etc.  Works  at  Hyde  Park.  Mass.  Branches 
in  all  the  principal  c  ities  of  the  United  States. 

In  1913,  the  plant  of  the  Canadian  Motor  Co.  at  Gait,  Out.,  was  leased  by  the  B.  I\ 
Sturtevant  Co.  of  Canada,  Ltd. 
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days  l>eforc  and  re-open  day  after  annual  meeting.  Dividends  arc  paid  quarterly,  Jan.  15, 
etc.;  stock  transfer  books  close  from  the  first  to  the  Kith  of  the  dividend  month.  Dividends 
paid  in  recent  years:  1007,  S  p.  v.;  19OS-09,  0  p.  c.  each;  1910  to  1013,  S  p.  c.  per  annum; 
April  15  and  July  15,  ]:)14,  2  p.  c.  each;  Oct.  15,  1014,  1  p.  o.;tJan.  15,  April  15,  July  15, 
and  Oct.  15,  1015,  1  p.  c.  each;  Jan.  15  and  April  15,  1910,  I  H  p.  c.  each;  July  15,  1910,  1  }  2 
p.  c.  and  1  p.  c.  extra. 

Directors.— Win.  II.  Elliott,  Keenc,  N.  H.:  Fred.  K.  Copeland,  Win.  C.  Hoyden,  Chas. 
K.  Blackwood,  Chicago,  111.;  J.  Duncan  Upham,  Claremont,  N.  H.;  Julm  \V.  Elliot,  Ceo. 
B.  Upham,  Boston,  Mass. 

Officers.— Fred.  K.  Copeland,  Pres.;  Chas.  K.  Blackwood,  Vice-Pres.  and  Asst. 
Treas.,  Chicago,  111.;  J.  Duncan  Upham,  Treas.;  Thos.  W.  Fry,  Sec.,  Claremont,  N.  H.; 
Lowell  Copeland,  Asst.  Sec.,  Chicago,  III.    General  Office,  Peoples  Gas  Bldg.,  Chicago,  111. 


SUN  MOTOR  CAR  COMPANY.  -Incorporated  July  24,  1910,  in  New  York,  X.  Y. 
Manufacturers  of  pleasure  motor  car*  of  exclusive  design.  Car  is  known  as  the  Sun  Light 
Six,  built  in  four  bo  dy  styles:  5-passeuger  touring.  7-passenger  touring*  t-passenger  roadster 
and  5-passenger  Sedan.  Price,  ?101»5  to  SI295.  Works.  Elkhart.  Ind.  Works  situated  on 
the  Big  Four  KB.  at  Elklu.rt  and  adjacent  t<»  the  main  line  of  the  New  York  Central  KB. 
and  consist  of  two  buildings,  concrete  construction  throughout,  with  approximately  75.000 
square  feet  of  floor  space.    Scheduled  product  inn  fur  the  year  1910,  .'5,500  cars. 

Capital  Stwk. -Authorized  and  outstanding.  $500,000  common  and  $250,000  7  p.  c. 
cumulative  preferred.  Shares.  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as 
to  dividends  and  is  subject  to  redempt  ion  at  105  and  accrued  dividends  on  any  dividend  date 
after  January  I.  1917.  In  the  event  of  dissolution  and  liquidation  preferred  stock  is  entitled 
to  priority  over  common  to  repayment  in  rash  at  105  and  accrued  dividends.  Sinking  fund 
is  provi  led  for  the  redemption  of  preferred  stuck  at  105,  consisting  of  $5  for  each  automobile 
sold  and  p:iH  for.    Preferred  stock  has  no  voting  power.    No  Itonds. 

Transfer  Agent,  etc.  -Transfer  agent  and  registrar  of  stock.  Corporation  Trust  Co., 
Jersey  City,  N.  J.    Annual  meeting,  in  August,  at  Buffalo,  N.  Y. 

Directors,   dt.  (Vawf on! ,  Klkh-irt,  Ind.:  L.  B.  Miser,  Chicago,  III.;  J.  P.  Black,  Chicago, 

III. 

Officers.— B.  Crawford,  Pres.  and  Gen.  Mgr.;  L.  B.  Miser,  Viee-Pres.:  J.  P.  Blick. 
See.  and  Treas.   Office,  Elkhart,  Ind. 

SUPERIOR  CALIFORNIA  FARM  LANDS  CO.— Incorporated  Feb.  19,  1910,  in 
Delaware  as  a  reorganization  of  the  Sacramento  Yalley  Irrigation  Co.  (see  Manual  of  Indus- 
trials for  1915.  page  2510).  Company  owns  or  is  interested  in  over  90,000  acres  of  agri- 
cultural and  fruit  lands  in  Glenn  and  Colusa  Counties,  Cal.  The  water  supply  for  irriga- 
tion purposes  is  secured  by  the  Sacramento  Yalley  West  Side  Canal  Co.  from  the  Sacra- 
mento River,  a  special  act  of  Congress  confirming  the  right  to  900  second  feet  of  water  at 
low  water  level  and  5,000  second  feet  above  low  water  mark.  The  main  canals  and  latterals 
furnish  water  to  approximately  00,000  acres.    Company  was  organized  in  accordance  with 
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plan  of  reorganization,  dated  March  IS,  1015.  submitted  by  committee  representing  deposit- 
ing bondholders  of  the  Sacramento  Valley  Irrigation  Co  (see  Maraud  of  Industrials  for  liil.i. 
page  2516). 

Litigation— Sacramento  Valley  West  Side  Canal  Co.  -The  affairs  of  the  Sacra- 
mento Valley  Irrigation  Co.  were  found  to  he  much  complicated  by  litigation  instituted  by 
certain  local  landholders  against  the  Sacramento  Valley  West  Side  Canal  Co.,  which  com- 
pany had  taken  title  to  the  canal  and  the  water  distributing  system  of  the  company.  The 
result  of  this  litigation  was  unfavorable  to  the  bondholders  as  if  was  decided  that  the  (anal 
Co.  was  a  public  utility  and  that  in  consequence  lands  outside  the  original  district  for  which 
the  canal  was  founded  should  only  be  entitled  to  water  in  case  there  was  an  excess  supply 
after  all  lands  within  the  district  had  been  supplied;  also  that  water  could  only  be  supplied 
to  any  landholder  upon  terms  to  be  regulated  by  public  authority.  Both  of  these  decisions 
were  contested.  It  was  also  maintained  that  the  price  for  water  given  in  the  decision  was 
inadequate  and  did  not  take  into  consideration  the  magnitude  of  the  investment.  The 
entire  matter  was  taken  up  by  the  bondholders  with  a  committee  representing  the  settlers 
of  the  Sacramento  Valley  Irrigation  Co.  and  a  plan  for  handling  the  water  situation  agreed 
upon,  which  plan  provides  for  the  formation  of  irrigation  district  and  mutual  water  com- 
panies to  control  the  water  supply. 

Foreclosure.— The  foreclosure  decree  obtained  by  The  Kqui table  Trust  Co.,  New  York, 
Mortgage  Trustee,  against  Sacramento  Valle\  Irrigation  Co.  was  signed  Dec.  t>,  1915;  sale 
of  the  land  and  property  other  than  the  canal  and  irrigation  system  was  held  Feb.  2  1916 
and  confirmed  Feb.  14,  1916.  In  accordance  with  the  decree  of  the  court  the  sale  of  the 
canal  and  irrigation  system  was  deferred.  The  lands  and  other  property  taught  in  on  behalf 
of  the  bondholders  were  conveyed  to  the  new  company  or  held  for  its  benefit. 

Capital  Stock.— Authorized  and  issued.  5141,200.  Shares,  SI.  Annual  meeting, 
first  Tuesday  in  March. 

Voting  Trust.  *)f  the  SMI, 200  capital  stock  outstanding  51  p.  c.  (or  72,012  shares 
of  $1  each)  has  been  deposited  with  The  Kquitable  Trust  Company  of  New  York  in  acrord- 
ance  with  the  voting  trust  contemplated  by  the  reorganization  plan  ami  voting  trust  cer- 
tificates have  been  issued  against  the  same  at  the  ratio  of  one  share  for  each  $100  face  value 
of  bonds  deposited  and  delivered  to  the  depositing  landholders. 

Funded  Debt. 

$7,301,200  adjustment  nitge.  gold  6s,  dated  March  1,  1916,  due  June  1,  192S,  unless 
payment  is  earlier  made  or  time  of  payment  extended,  as  provided  in  the  indenture.  De- 
nominations, 51,000,  $500  and  $100.  All  bonds  are  registered.  Trustees,  Fquitable  Trust 
Co.,  New  York,  and  Joseph  N.  Babcock,  New  York.  Transfer  agent,  Kquitable  Trust  Co., 
New  York.  Seen  red  by  mortgage  upon  land  and  other  assets  of  companv.  Authorized, 
$7,201,200. 

Directors.  C.  L.  Kdwards.  St.  Louis,  Mo.;  M.B.  Moon,  Detroit,  Mich.:  H.  II.  Porter, 
J.  II.  Furdy,  New  York;  A.  C.  Robinson,  Pittsburgh,  Pa.;  J.  II.  Puelicher,  Milwaukee,  Wis. 

Officers.  M.  B.  Moon,  Pres.,  Detroit,  Mich.;  C.  L.  Kdwards,  Vice-Pres.,  St .  Louis- 
Mo.;  \Y.  F.  Fowler,  Vice-Pres.  and  <  ien.  Mgr.,  Willows,  ( 'al.;  W.  B.  McCain,  Sec.  and  Treas., 
Detroit,  Mich.  (leneral  ollice,  2219  Dime  Bank  Building,  Detroit,  Mich.  Local  ofhee, 
Willos,  Cal. 


Sl'PEKIOR  STEEL  CO.— Incorporated  August  12,  1S'»J,  m  Pennsylvania.  Works 
at  <  'arnegie,  Pa  ,  have  capacity  of  120,0tX)  tons  annually;  equipped  with  eight  gas  producers, 
five  j;;^  heating  furnaces,  ten  annealing  furnaces,  26  10-inch,  six  12-inch,  and  four  14-inch 
<-"M  mills,  one  IJ-mrh,  one  14-inch  and  one  pi-inch  hot  mills. 

Capital  Stock.-  -Authorised,  5500,000;  issued,  $457,200.  Shares,  $100.  No  bonds 
No  atock  on  market.    A  close  corporation. 
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Directors.  -J**.  H.  Hammond.  Jos.  S.  Seaman,  Pittsburgh,  Pa.;  Francis  R.  Schneider, 
Crafton,  Pa.;  Edwin  W.  Harrison,  Philadelphia,  Pa.;  Jos.  F.  Hedges,  Carnegie,  Pa.;  H.  F. 
Deveus,  Scwickly,  Pa.    Officers:  J«s.  H.  Hammond,  Pres.;  Pittsburgh,  Pa.;  Edwin  W 
Harrison,  Yiee-Pres.,  Philadelphia,  Pa.;  Joseph  F.  Hedges,  Sec.  and  Treas.,  Carnegie,  Fa.; 
Francis  R.  Schneider,  Gen.  Mgr.,  Crafton,  Pa.    Office,  Carnegie,  Pa. 

SUSQUEHANNA  COAL  CO.— Incorporated  in  1807,  in  Pennsylvania.  Owns  and 
operate*  anthracite  coal  tracts  in  Luzerne,  Northumberland,  Schuylkill  and  Dauphin  Coun- 
ties, Pa. 

Capital  Stock.—  \ut homed,  83,000,01)0;  issue.!,  $2.13U,X00,  all  ownp  1  by  (he  Penn- 
sylvania RR  Co.  (see  Poor's  Matmt.l  of  R  lilr wU).    Sh-irc*.  $100. 
Funded  Debt.— $9,315,500  5-yr.  gold  5s. 

Officers.— Morris  Williams,  Pres.;  George  H.  Roas,  Sec;  A.  Haviland,  Treas.,  Phila- 
delphia, Pa.    Office,  907  Commerce  Trust,  Building,  Philadelphia,  Pa. 

SWAN  FALLS  POWER  CO.  (THE).— Incorporated  in  June,  1891,  in  Kentucky,  as 
the  Trade  Dollar  Consolidated  Mining  Co.;  name  changed  as  above,  Aug.  8,  1910.  Property 
comprises  1,200  acres,  in  the  Carson  district,  near  Silver  City,  Owyhee  County,  Idaho. 
Has  one  20-stamp  mill  and  two  10-stamp  mills. 

Capital  Stock.— Authorized  and  outstanding,  $6,000,000.  Shares,  $5.  Transfer 
Office,  First  National  Bunk  Bldg.,  Pittsburgh,  Pa.  Registrar,  Colonial  Trust  Co.,  Pitts- 
burgh, Pa.  Annual  meeting,  second  Tuesday  in  February.  Stock  is  dealt  in  on  the  unlisted 
department  of  the  Pittsburgh  Stock  Exchange. 

Directors. — J.  M.  GufTey,  A.  W.  Mellon,  E.  H.  Jennings,  M.  K.  McMullin,  Geo.  B. 
Motheral,  J.  J.  Fisher,  Pittsburgh,  Pa.;  M.  Murphy,  Philadelphia,  Pa.  Officers:  J.  M. 
Guffey,  Pres.;  A.  W.  Mellon,  Vicc-Prcs.;  Thos.  II.  Guffey,  See.  and  Treas.  Office,  First 
National  Bank  Bldg.,  Pittsburgh,  Pa. 

SWEDISH  IRON  AND  STEEL  CORPORATION.— Incorporated  Dec.  24,  1907,  in 
New  York.    Importers  of  steel  (tool-steel),  Swedish  iron,  anvils,  chains,  etc. 

Capital  Stock.— Authorized,  $400,000  6  p.  c.  non-cumulative  preferred;  $350,000 
common— total,  $750,000.  Outstanding,  July  20,  1910,  $228,500  preferred;  $14(5,300  com- 
mon—total, §374,800.  Preferred  stock  has  preference  as  to  assets.  Shares,  $100.  Annual 
meeting,  second  Wednesday  in  Dec,  at  12  Piatt  St.,  Ne*v  \  ork,  N.  Y.  Fiscal  year  closes 
April  30.  Registrar  and  transfer  agent,  Arthur  B.  King,  128  Broadway,  New  York,  N.  Y. 
Xo  bonds.    No  dividends  paid,  but  company's  books  show  a  surplus. 

Directors.— Chas.  H.  Burke,  John  X.  Blair,  Frank  W.  Twyeffort,  E.  L.  Munson, 
Thomas  Towne,  New  York,  N.  Y.  Officers.  Chas  H.  Burke,  Pres.;  John  N.  Blair,  Vice- 
Pres.;  K.  L.  Munson,  Sec.  and  Treas.;  Thomas  Towne,  Gen.  Mgr.,  New  York,  N.  Y.  Office, 
12  Piatt  St.,  New  York,  N.  Y. 

SWINEHART  TIRE  AND  RUBBER  CO.— Originally  incorporated  in  Ohio,  in  1904. 
Reorganized  in  September,  1909.  Plant  at  Akron,  Ohio.  Manufactures  and  sells  rubber 
tires. 

Capital  Stock.— Authorized  and  issued,  $SO(),(K)0.  Dividends  of  8  p.  c  paid  in  1911, 
reduced  in  1912  to  6  p.  c;  payable  quarterly  (January  15,  etc.)  at  company's  office.  No 
bonds 

Transfer  Agent.  Etc.— Transfer  agent  and  registrar,  Central  Savings  and  Trust  Co., 
Akron,  Ohio.  Annual  meeting,  last  Wednesday  in  September,  at  office  of  company. 
Books  close  Sept.  10,  before  and  re-npen  day  after  annual  meeting. 

Directors.— Thos.  F.  Walsh,  K  L.  Mather,  R.  A.  May,  T.  E.  Barry,  Chas.  Currie, 
Fred  H.  Snyder,  A.  C.  Hoff,  W.  M.  Weldon,  B.  A  Po'sky. 

Officers.—  Thos.  F.  Walsh,  Pres.;  E.  L.  Mather,  Viee-Prea.;  C.  O.  Baughan,  Sec; 
R.  A.  May,  Treas.    Office,  Akron,  Ohio. 
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SYMINGTON  CO.  (THE  T.  H.).— Incorporated  190C,  in  Maine  (business  was  estab- 
lished in  1901,  under  another  corporate  name),  for  the  manufacture  and  sale  of  railway  equip- 
ment, now  including  journal  boxes,  draft  gear,  truck  bearings  and  miscellaneous  devices  for 
team  and  electric  railway  cars  and  locomotives,  on  which  the  company  owns  patents, and 
malleable  iron  castings  for  all  purposes.  Absorbed  the  Baltimore  Ry.  Specialty  Co.  and  the 
Farlow  Draft  Gear  Co.  Company  controls  the  Symington  Machine  Corp.  (sec  statement 
following),  which  company  was  formed  by  the  Symington  Co.  to  handle  the  special  lint* 
lines  of  work  arising  from  the  European  war  and  together  with  the  Farlow  Draft  Oacr  Co. 
guarantees  both  as  to  principal  and  interest,  that  company's  0  p.  e.  notes.  Works  at  Roches- 
ter, N.  V. 

Comparative  Income  Account,  Years  Ended  December  31. 

Discount, 

Net  Mfg.        OthtT          Total                           rf..  ..n  Drpr.  of  Sundry 

Profit.        Income.       Iinoinr.        Inl  r«sl     Note  Issue.  l'ntenls.  l'.ipcnae. 

$299,039          $2,401       $301,440        $09,5*2        $12,109  $25,992  $14,073 

300.200            3,542        309.742          .'.7.970           1 1.010  25.992  11.033 

0,01.5  25,!t92 


1913. 

1914 

1915 


321,01*  2.100        323.7*1  5I.2H9  0,01.5  25,!t92  1  1.303 

Comparative  Consolidated  Balance  Sheet,  December  31. 


Surplui. 
$179,624 

203,731 
229,120 


Aueti: 

Ri-al  t-st-ut''.  buddings,  oquipni 

I'aO-ut  rishu  

Farlow  Druft  CIc:»r  Co  

Inventori<i*  ... 

Account*  and  bills  nc  ivable. 

Stork  of  oth.'r  com  pan  i»w 

Cn«h ,   ... 

Sundry  asxett)  


Totals 
Liabilities: 


Funded  debt    

Billn  payable  

Accounts  payable ......... 

Farlow  Draft  Gear  Co.  .  .  . 

Sundry  cr«-dit  >r«  

Depreciation,  etc  ,  reM-rve*  . 
Surplus   .  . 


TotnU    $1,790,770 


101% 

1011 

1913 

$2,191,002 

$2,100,21  H 

$2,143,398 

1. 102.007 

1.077.979 

1,050,000 

027,019 

555,  03S 

475,923 

noti.-t'.ts. 

255, ok* 

235.97S 

402,  IS  I 

210.1S'* 

430,253 

4 .00  » 

3,900 

3. IKK) 

17.102 

101.034 

104,320 

M.25S 

92.S27 

104.217 

$1,790,770 

$4,502,773 

$4,598,020 

$2,500,000 

$2,500,000 

$2,500,000 

700/,  27 

SS2.S44 

1.0.32.340 

75,000 

25,000 

05,<M)0 

225.070 

112.891 

171,471 

40,927 

44.170 

01.190 

31 ,21.'. 

4>77 

21,771 

2->2.9l4 

231.H02 

217.1  IS 

'HS.H77 

701. 1S4 

520,0X9 

$1,790,770 

$4,502,773 

$4,598,020 

1912 
$2.122.5HS 

1,050.000 
.302,640 
264.019 
521.157 
3.1*00 
125.1-W 
S9.571 

$4.5397fiO> 

$2,500,000 

1,150,325 

202,430 
73,702 
14.142 

2U.S30 

$7>»39.60» 


Capital  Stock.— Authorised,  $2,500,000  8  p.  c.  cumulative  preferred;  $1,000,000  com- 
mon—total, $3,500,000.  Issued,  $1,500,000  preferred;  $1,000,000  common— total,  $2,500,- 
000.  Shares,  $100.  The  balance  of  the  preferred  is  reserved  for  the  conversion  of  the  bonds 
dest  ribed  below.  Preferred  stock  is  subject  to  redemption  at  115  after  April  1,  1915.  Pre- 
ferred stock  dividends  were  paid  to  April  1,  1011;  none  thereafter.  Xo  stock  dividends  can 
be  paid  that  will  deplete  the  net  quick  assets  below  $500,000.  Stock  is  transferred  at  com- 
pany's office.  Registrar,  Safe  Deposit  and  Trust  Co.,  Baltimore.  Md  Annnal  meeting 
first  Tuesday  iu  -bine. 

Funded  Debt  Outstanding,  December  31,  1915. 
$581,726  1st  convertible  sinking  fund  10-yr.6s,due  July  1,  1920;  intm-st,  Jan.  and 
July  1,  at  the  office  of  the  trust* <.  Central  Trust  Co.,  Xew  York,  N.  Y.  Coupon 
bonds,  $1,000,  registrable  as  to  principal.  Coin'irtihle  into  8  p.  c.  preferred  stock  on  the 
basis  of  eleven  shares  of  stock  for  each  $1 ,000  bond,  sixty  days  before  any  in  terest  date.  A 
sinking  j  a  mi  for  which  bonds  are  redeemable  at  105  and  interest  on  sixty  days'  notice,  requires 
the  payment  monthly  of  $5,000,  beginning  July  1,  1911.  Sinking  fund  at  Dec.  31,  191o, 
$:UN,27rt.54.  The  company  also  has  the  privilege  of  redeeming  Ixmds  at  110  aud  interest  in 
addition  to  those  called  for  sinking  fund.  Sir  and  by  all  property  now  owned  or  hereafter 
acquired,  except  net  current  asset «.  Initial  pulilir  ntlfriny,  in  Jan.  1911,  at  price  to  yield 
about  (i  p.  c. 

I, „■„„»■  Tin  ;  Inino.-d  p.ival'lc  without  deduction  of  Cnited  States  normal  Income  Tax. 
\!ti,v.,,  „j  Saj,:,r.   7;i US'  ,  . 

$1%>,000  6  p.  «•.  1-3-year  serial  mortgage  gold  notes,  dal<d  Dec.  1,  191:;;  due  Dec. 

1,  19111;  u.hn.t,  JUI„.  1(  ;lIM,  ,    ;it  n({i(i(,  <(f  lni^  Safe  ]h.]H)s[t  uniJ  Trust  0>.,  R-tlti- 
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more,  Md.  Coupon,  $1,000.  UtdtemMe  at  102  and  interest,  on  any  interest  date  on  sixty 
days'  notice.  The  indenture  provides  that  net  quick  assets  may  not  equal  less  than  150 
p.  v.  of  outstanding  notes  of  this  issue,  and  that  no  expenditure  for  plant  extension  or  en- 
largement may  l>e  made  and  no  dividends  paid  on  preferred  or  common  stock  that  will 
deplete  net  current  assets  below  $500,000.  St  rural  by  a  general  mortgage  covering  all  the 
fixed  assets  of  the  company,  except  Rochester  Tenant  property,  subject  only  to  1st  mtge. 
bonds  described  alxive.  ,  A  utharizrd  and  issued,  $300,000,  of  which  $175,000  ofid  off  to  Dec.  I , 
1915.  Initial  -public  ojfiring,  $1100,000  in  December,  1013,  at  99J-J  and  interest  for  notes, 
maturing  1014:  99 1^  and  interest  for  notes  maturing  1015;  and  OS1 i  and  interest  for  notes 
maturing  1910. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Sajrty:  70.77' ;'. 

Directors.— T.  II.  Symington,  Donald  Symington,  Rochester,  N.  Y.;  Waldo'Newcomer. 
Win.  G.  Hoffman,  Jr.,  Baltimore,  Md.;  C.  J.  Symington,  New  York,  N.  Y.;  W.  S.  Symington, 
Jr.,  John  V.  Symingtoi^Baltimorc,  Md.;  W.  Clark  Symington,  Newark,  N.  J.;  W.  W.  Rosser, 
Chicago,  III. 

Officers. — T.  H.  Symington,  Pres.;  C.  J.  Symington,  V>e-Pres.;  Donald  Symington, 
Sec;  \V.  G.  Hoffman,  Jr.,  Treaa.    Office,  Baltimore,  Md.  / 

Company  Controlled  by  The  T.  II.  Symington  Co. 

SYMINGTON  MACHINE  COBP.— Incorporated  in  March,  1916,  in  New  York. 
Engaged  in  the  finishing  of  3-inch  shrapnel  shell  cases  and  in  the  manufacture  of  machines 
specially  designed  to  take  care  of  each  individual  o|>eration  in  the  machining  of  such  shells. 
Plant  at  Rochester,  N.  Y. 

Control.- —Company  is  controlled  and  managed  by  the  T.  II.  Symington  Co.,  having 
been  formed  by  that  company  for  pur|Kises  of  handling  special  lines  of  work  arising  from  the 
European  war. 

Capital  Stock,  -\iithorizc  l,  $1,000,000,  of  which  a  majority  is  owmvl  by  The  T.  H. 
Symington  ( 'o. 

Notes.  -$750,000  6  p.  c.  coupon  notes,  dated  March  15,  1910;  due  Sept.  15,  1917; 
March  and  Sept.  1  at  office  of  trustee,  Fidelity  Trust  Co.,  Baltimore,  Md.  Authorized, 
$1,000,000.  Issued  to  provide  funds  for  the  purchase  of  machinery,  pay  floating  debt  and 
provide  working  capital.  Callable  at  101  and  interest  on  Sept.  15,  1910,  and  at  100 » -i  and 
interest  on  March  15,  1917.  A  direct  obligation  of  corporation,  which  has  no  other  indebted- 
ness of  any  kind.  Guaranteed,  principal  and  interest,  jointly  and  severally  by  The  T.  II. 
Symington  Co.  and  the  Karlow  Draft  (rear  Co.  Provision  is  made  that  no  liens  in  addition 
to  those  at  present  outstanding  can  be  placed  on  the  property  of  either  of  these  companies 
during  the  life  of  the  notes.  Initial  public  offering  ($750,000)  in  March,  1910,  at  par  and 
interest,  by  I- i  leMty  Trust  Co.,  BaltiurMv.  Md. 

Iru'onu  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tux. 

Officer.— T.  II  Symingt  >n.  Pros..  Rochester,  N.  Y     Office,  Rochester.  N.  V. 

TAKAMINE  FERMENT  CO.— Incorporated  in  West  Virginia.  Company  owns  rights 
upon  chemical  and  mechanical  processes  known  as  "  Takamine  "  process,  which  relate  to  use 
of  a  ferment  (principally  in  place  of  malt),  finding  its  use  in  medicine,  food  products  into 
which  yeast  enters,  fermentation  of  liquors,  and  other  similar  products.  Income  is  derived 
from  royalties  received  under  licenses  issued,  under  the  rights  company  controls. 

Capital  Stock.— $500,000.  Shares,  $4.  Capital  stock  originally  was  $10,000,000; 
reduced  to  $5,000,000  on  reorganization  of  company  in  1896,  and  to  $500,000  in  1901,  and 
shares  changed  from  $40  to  $4  at  that  time.  Registrar  of  stock,  Corporation  Trust  Co., 
Jersey  City,  N.  J.  Stock  transferred  at  office  of  company.  Annual  meeting,  first  Saturday 
in  February,  at  120  Broadway,  New  York  City. 
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Dividends. — Dividends  declared  and  paid  in  Feb.  and  Aug.:  1005,  4  p.  c;  190»»,  5  p 
1907,  7  p.  c;  190S,  9  p.  c.:  190:4,  W  j  p.  c;  1910  and  1911.  9  p.  c.  eaeh;  1912,  8>   p.  c; 
1913,  9\i  p-  c;  1911,  li1  ',  p.  c;  191"),  7»2  p.  c;  1910  to  July,  1,  1  »  i  p.  p. 

Directors. — Jokichi  Takamine,  Ceo.  C.  Prussing.  F.  S.  Badger,  Osear  \Y.  Smith,  Henry 
George,  Jr.,  H.  T.  Loom  is,  A.  \V.  Williamson,  Kben  T.  Takamine,  Kugcne  C.  Worden. 

Officers.— Jokchi  Takamine,  Pres.;  A.  W.  Williamson,  Yice-Pres.;  Eugene  C.  Worden, 
Sec;  Oscar  AY.  Smith,  Treas.    Office,  120  Broadway,  New  York  City. 
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TANK-SHIP  BUILDING  CORP.  Incon>orated  in  Jan..  1910,  in  New  York,  to 
construct  tank  ships  for  the  transpiration  of  furl  oil,  etc  Tin;  company  has  a  shipbuilding 
plant  in  operation  at  Newburgh,  N.  Y.,  and  has  contracted  with  the  Scottish-Mexican  Oil 
Co.  for  several  oil-tank  ships  of  approximately  10,000  tons  <1.  w.  capacity,  and  with  the 
Tampico  Navigation  Co.  for  a  large  numlier  of  stool  bargee  of  from  ."(.(MM)  (o  0.000  bbls. 
capacity.  The  management  expected  to  deliver  several  of  these  barges  by  Aug.  1916.  The 
plant  will  be  devoted  largely  to  the  construction  of  tank-ships  for  the  Scottish-Mexican  Oil  Co. 
and  the  Fuel  Oil  Distribution  Corp.  and  barges  for  the  Tampico  company,  which  business 
will  tax  the  capacity  of  the  yard  for  many  years  to  come.  The  contracts  have  lx*en  drawn 
so  as  to  assure  a  fixed  percentage  of  profit  to  the  corporation.  The  company's  huildiugs 
yards,  situated,  at  Newburgh,  N.  Y.,  on  the  Hudson  Liver,  are  planned  for  a  maximum 
capacity  of  \\  sea-going  .steamers  of  10.000  tons  dead  weight  capacity  and  5  k'lrges,  building 
simultaneously. 

Capital  Stock.-  Authorized  and  outstanding,  ?S00,000.    Shares  ,  $100. 

Funded  Debt.  $-100,000  first  mtge.  sinking  fund  gold  Gs;  dated  Jan.  1.  1910;  due 
Jan.  1,  1931;  intend  Jan.  1  and  July  1,  at  the  office  of  the  trance,  Guaranty  Tru>t  Co., 
New  York,  N.  Y.  ConjHm  bonds,  $100,  Sf>00  and  31,000.  Authorize*!,  ,<100,000.  Unlnm- 
nblr  at  105  and  interest  on  J:ui.  1,  191S,  or  on  any  interest  dale  thereafter  upon  30  days 
notice.  Sinking  fund  not  less  than  $33,000  each  year  beginning  Jan.  1,  1919.  Sictred  by 
first  lien  on  entire  pro])crty  of  corporation.  I'nconditionally  gm tntnlt ■•  <l,  principal  and  in- 
terest.  by  endorsement  by  the  Tampico  Navigation  Co.  Initial  puhlir  nfj\  ring  ($400,(MH.b 
in  March,  191G,  at  par  and  interest,  carrying  a  Ixmus  of  2o  p.  c.  in  capital  stock.  Tax  >  mopl 
in  State  of  New  York. 

Directors.  -II.  W.  Acton,  Jas  G.  Deano,  Benj.  B.  Odell,  Jr.,  K.  J.  White,  WAV.  B:d  bvi  i. 
Officers.— H.  W.  Acton,  Pres.:  Joseph  G.  Dearie.  Sec  and  Treas.   ( IfHce,  120  Broauwav. 
New  York.  N  Y. 


TAUNTON-NEW  BEDFORD  COPPER  CO.— Incorporated,  January  15,  1N31, 
in  Massachusetts,  and  in  1900  absorbed  the  Revere  Copper  Co.  Property,  including  brass- 
rolling  mills,  in  Bristol  County,  Mass.  Company  manufactures  sheet  brass  and  copper 
soldering  copper,  copper  print  rollers,  etc. 


AueU: 

Property  acc 

Inventories  

Accounts  receivable . . 

Cub.  

Hills  r<-i  eivablt'. ...... 

New  construction,  etc. 


Comparative  General  Balance  Sheet. 
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Capital  Stock. — Authorized  and  outstanding,  $800,000.  Shares,  S100.  Dividends: 
In  1001, 6  p.  c;  1902  to  1913,  S  p.  e.  each  year,  1911,  >p.c;  1015,  ftp.  c.  Dividends  quar- 
terly, February,  etc.    Annual  mating,  fourth  Wednesday  in  February,  at  Taunton,  iMaus. 

Directors.— Walter  C.  Baylies,  Henry  M.  Lovering,  Henry  F.  Bnssett,  Taunton,  Mass.; 
Charles  W.  Clifford,  Clarence  A.  Cook,  New  Bedford,  Mass.;  Edward  H.  R.  Revere,  Boston, 
Mass.;  Frank  A.  Mosher,  New  Bedford  Mass.;  William  C.  Davenport,  Taunton,  Mass.; 
William  F.  Thomas,  Jr.,  Fall  Hiver,  Mass. 

Officers. — Henry  M.  Lovering,  Pres.,  Taunton,  Mass.;  Clarence  A.  Cook,  Yice-l'res., 
New  Bedford,  Mass.;  Henry  F.  Bassett,  Sec.  and  Treas.,  Taunton,  Mass.    Office,  Taunton, 


TAVLOR- WHARTON  IRON  AND  STEEL  CO.— Incorporated  in  1891  in  New 
Jersey,  as  the  Taylor  Iron  and  Steel  Co.,  succeeding  the  Taylor  Iron  Works.  Name  changed 
to  the  Taylor-Wharton  Iron  and  Steel  Co.  in  Sept.,  1912,  when  the  interests  of  Wm. 
Wharton,  Jr.  <fe  Co.,  Inc.,  were  taken  over. 

Controls  the  following  companies  through  ownership  of  entire  capital  stock:  Manganese 
Steel  Safe  Company  of  Plainfield,  New  Jersey;  William  Wharton,  Jr.  &  Company,  Inc., 
of  Easton,  Pa.;  Philadelphia  (Pa.)  Hull  and  Machine  Co.;  Hunterdon  Electric  and  Powar  Co., 
and  Jersey  Electric  Co.  of  High  Bridge,  N.  J.,  and  Tnga  Strd  an!  Iran  C  >.,  Philadelphia, 
Pa.    Manufactures  mangan  -s  \  nickel,  chrjm  *  ami  other  special  st'.vl  c  ts tings  an  1  forgings 

The  plant  at  High  Bridge,  N.  J.,  is  a  complete  establishment  for  manufacture  of  social 
high-grade  steel  castings,  and  particularly  for  manufacture  of  manganese  steel  castings  by 
the  Taylor-Hadfield  process.  At  this  plant  there  is  an  electric  power  plant  for  utilization 
of  water  power  of  South  Branch  of  Itaritan  River.  A  total  of  BO  acres  is  available  for  man- 
ufacturing purposes;  company  also  owns  197  acres  of  timber  and  farm  lands,  suitable  for 
real  estate  and  water  power  developments. 

The  plant  of  Wm.  Wharton,  Jr.,  A-  Co.,  Inc.,  at  Easton,  Pa.,  is  p irtieuhvrly  equipped 
for  manufacture  of  speei  il  work  for  electric  and  steam  railroads.  The  Philadelphia  KM  and 
Machine  Co.  plant  manufactures  rolling  mill  equipment. 

The  plant  of  the  Manganese  Steel  Safe  Co.  is  located  at  Plainfield,  N.  J.;  manufactures 
burglar  proof  safes  and  vaults  of  Tiseo  Manganese  steel. 

The  Tioga  Iron  and  Steel  Co.,  located  at  Philadelphia,  Pa.,  manufactures  steel  forging* • 

Comparative  General  Ralance  Sheet,  December  31. 

(Taylor -Wharton  Iron  and  Sled  Co.  and  Subsidiary  Companies.) 

Autti:  |015  IQM  1913  1912 

Plant  account   S5.110.S79  $1,291,520  $3,501,338  $3,303,315 

Investment  j   3.237  2.074  17.109  47.496 

runds  in  bank  for  construction  expenses     530.403     

Sinkin*  fund                                .      .     .  >    57.500  27.500   

Cash   320,783  100.913  151.131  248.273 

Inventories   1,303.794  874,130  802.773  909,150 

Account*  and  notrs  receivable   5V1.571  388,817  720,085  082,322 

Miscellaneous  assets   30.900  13,402  9.501  17,292 

ToUds   $77*22.730  $0,298.42.5  $-..352,000  $5,267,848 

Liabilities: 

Capital [stock   $3.473. 4.10  $3,202,579  $2,423,350  $2,250,000 

Funded  debt   1,740,500  1,740.500  1.490.500  1.500,000 

Real  .  state  mortKiwa   28,500  28,500  28,500   

Accounts  payable  for  new  plant  at  Kaston.  ...    109,643   

Bills  and  accounts  pavahle   1,229,888  97,050  197,040  135.981 

Interest  accrued  and  dividends  pnvable   00,814  00.917  50,078  C4.720 

«iuiek  aswt  reserves                        '    *  *  *  122.582 

Reserve  for  depreciation  and  contingencies^   tMO.894  f329,15S  t:*01,037  45l[,S*0 

Combined  surplus..   582,751  803.472  854,889  742.085 

Totals.   $7,422,730     $0,298,125     $5,352,000  $5,267,848 

t  For  1913.  1914  an-1  1915  reserve  for  depreciation  is  deducted  from  "plant  account."  *  For  1913. 
1914  and  1915  quick  assrt*  rem  rv<  m  are  deducted  from  inventories  and  accounts  and  notes  receivable. 

Capital  Stock.  -  \uthorized.  7  p.  c.  cumulative  preferred,  $2,000,000;  common, 
$4,000,000  (increased  from  52.000.000  in  June,  1910).  Outstanding,  preferred,  $1,870,350; 
common,  §1,597,000.  .Shares.  $100.  The  $2  000,000  additional  stock  authorized  on  June. 
1916,  was  authorized  to  provide  for  the  conversion  of  $1,500,000  (authorized;  convertible 
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IkuhLs  and  for  future  uses.  Preferr<?d  stuck  has  preference  for  assets.  Ilcginning  Jan.  I, 
11)13,  after  payment  of  preferred  dividends  and  7  p.  c.  on  common,  25  p.  c.  of  remaining 
earnings  will  hi-  reserved  for  safety  of  preferred  stock  and  cannot  1m?  distributed  as  future 
dividends  on  common;  this  reserve  is  to  Ik*  used  for  purchase  and  retirement  of  preferred,  if 
same  can  be  obtained  at  115  per  share  or  less;  otherwise  it  will  be  put  back  into  property 
in  form  of  permanent  improvements  (to  exclusion  of  renewals  or  repairs).  Stocks  have 
equal  voting  powers  under  all  conditions. 

Transfer  Agent,  Etc.— Stock  transferred  at  company's  office,  Registrar  of  stock,  Com- 
mercial Trusi  Co.  of  New  Jersey,  Jersey  City,  X.  J.  Annual  meeting,  first  Tuesdny  in  March 
at  High  Bridge,  N.J.  Books  close  twenty  days  before,  and  re-oi>en  day  after  annual  meeting. 

Dividends. — Win.  Wharton,  Jr.  &  Co.,  Inc.,  paid  dividends  on  their  capital  stock  almost 
continuously,  and  for  ten  years  ended  1912,  earned  an  average  of  19  p.  c.  on  their  average 
outstanding  capital  stock  of  $95S,0()0.  Preferred  dividends  are  being  regularly  paid,  quar- 
terly, Feb.  1,  etc.  Varying  dividends  have  been  paid  on  common  ranging  as  high  as  10 
p.  c.  per  annum.  In  1907,  SH  p.  c.  was  paid;  1908,  5  p.  c;  1909  and  1910,  nil;  1911,  6  p.  c; 
1912,  ti  p.  c.;  1913,  7  p.  c;  1911,  8  p.  c.;  1915,  nil;  In  190S  a  scrip  dividend  of  25  p.  c.  was 
paid  on  common  anil  in  1912  a  50  p.  c.  stock  dividend. 

Funded  Debt  Outstanding 

12,000,000  1st  mtge.  sinking  fund  gold  6s,  dated  Sept.  1,  1912,  due  Sept.  1,  1942, 
interest  March  and  Sept.  I,  at  the  office  of  the  trustee,  Equitable  Trust  Co.,  New  York,  N.  Y. 

Coup  m  hottlx,  >."jOD  and  Sl.tKM),  registrable  as  t:>  principal.  Authori'el  and  outstanding. 
April  1,  Ifllfi.  $2.<X)0,000.  Su'jrri  I ,  etlt  and  purchase  for  the  sinking  fund  on  any  semi- 
annual interest  date  at  105.  Citmulilhc  sinking  fund.  2  p.  c.  per  annum  on  all  bonds  out- 
standing Boo  I-  are  to  be  kept  alive  in  the  sinking  fund,  and  the  interest  accumulated  on 
them  to  apply  to  the  retirement  of  further  bonds. 

Secured  h>j  first  mortgage  on  High  Bridge  property  and  on  other  property  (subject  to 

Philadelphia  Koll  and  Machine  first  mtge.  bonds,  through  deposit  of  entire  capital  stock  of 
Manganese  Steel  Safe  Co.,  Wm.  Wharton,  Jr.  Vfc  Co.,  Inc.,  and  Philadelphia  Roll  &  Machine 
Company,  and  entire  issue  of  bonds  of  Wm.  Wharton,  Jr.  &  Co.,  Inc. 

Initial  public  offering  ($1,250,000)  in  September,  1912,  at  100  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

$800,000  5-year  convertible  gold  bonds,  dated  July  1,  1910,  due  July  1,  1921.  In- 
terest Jan.  1  and  July  1,  at  the  office  of  the  trn*t>e,  Astor  Trust  Co.,  New  York,  X.  V.  Coupon 
bonds.  SUM  an  i  $  I, III  P.  reji  IrrJle  as  to  principal.  ( %ilhhlr  in  whole  or  in  part  at  101  and 
accrued  interest  on  any  interest  date  on  four  weeks'  notice.  Cotrertihle  at  the  option  of  the 
holder  after  July  I,  1.9 is,  into  the  common  stock  of  the  company,  at  10  ). 

Authorized,  §1,500,000;  outstanding,  $800,000.  The  company  covenants  and  agree* 
that  no  mortgage  of  any  nature  other  than  the  one  already  outstanding,  shall  be  placed  on 
the  property  ot  the  company  during  the  life  of  these  bonds,  which  shall  be  prior  in  lien  to  these 
bonds,  nor  shall  the  company  agree  to  or  permit  the  mortgaging  of  anj  of  the  property  of 
its  subsidiary  companies.  The  proceeds  of  thus  issue  will  be  used  to  refund  expenditures 
or  permanent  additions  already  made  to  the  plants:  to  provide  additional  working  capital 
ami  fund  for  improvements  to  I'iiil  i.ielplii  i  prop  -rties  of  the  company 

Iurliol  I'uhlicOifrruiy.—^mm  ,„  July,  um,  by  William  Morris  Imbric  «fe  Co.,  Calla- 
way, Fish  vV  Co.,  and  Parkinson  »V  Burr,  all  of  New  York,  at  97'  >  and  interest. 

Ineutm  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

$240,500  Philadelphia  Boll  and  Machine  Co.  first  mortgage  gold  5s,  dated  Sep- 
tember l,  1912,  due  September  1,  1932;  interest,  March  and  September  1,  at  office  of  the 
'"/  v, .  C.irard  Trust  Co.,  Philadelphia,  Pa.  Coupon  bonds,  $100,  $250,  $500  and  $1,000; 
n-KHt  rabl.!  as  to  principal:  lo  (all  at  105  and  accrued  interest.     .1  uthorized,  $250,000. 

' "'  7Vr:    1'i^rcst  payable  without  deduction  of  Initcl  Stales  normal  Income  Tax. 
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Directors.— Henry  J.  (V>ehran,  James  Imbrie,  V.  O.  Simphnvitch.  John  V.  Wallace, 
New  York,  N.  Y.;  Win.  SelfridKe,  Philadelphia.  Pa.,  James  Marion  Howe.  Bedford  Hills, 
N.  Y.;  Knox  Taylor,  High  Bridge,  N.  J.;  Robert  Hobs  m,  Hamilton,  Ont. 

Officers. — Knox  Taylor,  Pres.,  High  Bridge,  N.  J.;  Victor  Angerer,  Percival  Chrystie 
and  Henry  Marion  Howe,  Vice-Pres's;  Wra.  A.  Ingram,  Sec.  and  Treas.;  L.  N.  A  Her,  Asst. 
See.  and  Asst.  Treas.   Office,  High  Bridge,  N.  J. 

Company  Controlled  by  Taylor-Wharton  Iron  and  Steel  Co. 

MANGANESE  STEEL  SAFE  CO.— Incorporated  April  6,  1909,  in  New  Jersey,  as 
successor  to  company  of  same  name  incorporated  in  1899.  Manufacturers  of  burglar-proof 
safes  and  vaults.    Factory  at  Plainfield,  N.  J. 

Control.— Controlled  by  Taylor-Wharton  Iron  and  Steel  Co.,  through  ownership  of 
entire  capital  stock. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $451,000,  all  owned  by  Taylor- 
Wharton  Iron  and  Steel  Co.  Shares,  $100.  Annual  meeting,  first  Tuesday  in  March  at 
High  Bridge,  N.  J. 

Directors.— Knox  Taylor,  W.  A.  Ingram,  W.  S.  Stothoff,  C.  B.  Andrews,  Percival 
Chrystie. 

Officers. — Knox  Taylor,  Pres.;  C.  B.  Andrews,  Vice-Pres. ;  Percival  Chrystie,  Vice- 
Pres.;  W.  A.  Ingram,  Sec.  and  Treas.   Office  High  Bridge  N.  J. 


TECHNOLOGY  CHAMBERS  TRUST. — Organized  under  the  laws  of  Massachusett 
to  hold  title  to  the  Technology  Chambers,  Boston,  Mass. 

Profit  and  Loss  Account,  year  ended  September  30,  1915.  — Cross  earnings,  $49,6?5. 
Expenses  and  charges,  $33,089.  Net  earnings,  ?15.9Sti.  Surplus  forward,  $8,317— total, 
$24,303.  Deduct:  Reduction  of  furniture  and  fixture*  account.  S2,K2l;  improvement 
account,  $569;  dividends  of  2  p.  c.  each  paid  November  15,  1914,  and  May  15,  1915,  $1.2,596; 
dividend  of  2  p.  c.  accrued  as  of  September  30,  1915,  $0,298  -total,  522,284.  Net  surplus, 
September  30,  1915,  $2,019. 

General  Balance  Sheet,  September  30,  1915. -Capital  stock,  $325  000;  mortgage, 
$60  000;  accounts  payable,  $1,339;  accrued  dividend.  $0,298;  surplus  $2,019— total,  $394- 
656.  Contra:  Land  and  building,  $365,697;  furniture  and  fixtures  $2,736;  insurance 
premiums  prepaid,  $044,  treasury  stock,  $7,707;  loans  on  demand,  $13,000;  cash  and  items 
receivable,  $4,872— total,  $394,656. 

Capital  Stock.^Issued  $325,000,  of  which  $7,708  is  in  the  treasury.  Sluires,  S100. 
Dividends  at  the  rate  of  4  p.  c.  per  annum  have  l>een  paid  »emi-anmialJy  (.May  and  Nov.  15) 
since  1906. 

Mortgage. —There  wan  outstanding  Sept.  30,  1915,  a  mortgage  for  $00,09J. 
Trustees.— Geo.  E.  Cabot  and  Francis  Peabody,  Boston,  Mass.    Office,  00  State  Street, 
Boston,  Mass. 

TECUMSEII  MILLS. — Incorporated  1866,  in  Massachusetts.  Owns  and  operates 
three  mills  at  Fall  River,  Mass.  Total  number  of  spindles,  79,952;  looms,  1,698.  Yards  of 
cotton  cloth  manufactured  per  annum,  about  32,000,000. 

Comparative  General  Balance  Sheet. 

Got  2. 

AutU:  1915 
Real  estate  and  machinery    •  •  $750,000 

Merchnndwc  an<l  stocks   300,420 

Cash  and  account*  receivable .        40.20 1 

Total*   $i,00O.»12l 

Liabxlitien: 

Capital  stock   $750,000 

Account*  payablu. ...........  2.000 

Itwrve  for  depro.  ititi,,i,  01,902 

Dills  payable   136,500 

Surplus   130,229 

Totals   $1,090,621 
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15S.SSI 
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Sept.  27, 
1913 
$750,000 

50.2*7 
1S1.WW 

I  Jet.  1 

1012 
$750,000 
64,191 

153.725 

Oct.  1. 
1911 

$750,000 

206,587 
8,898 

$937,651 

$'.»SS.1S0 

$067,010 

$065,485 

$750,000 

$;.->o,ii»h» 

$750,000 

$750,000 

154.228 

2.'tS.ISO 

217,010 

215,486 

$937,651 

$9SS,IS0 

$987,016 

$065.18.'. 
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Capital  Stock.— Authorized  and  outstanding,  $750,000.   Shares,  $100.  Dividends, 
1902  and  1903,  G  p.  c.  each;  1904,  5^  p  c;  1905,  \\i  p.  c;  1906.  6  p.  c;  1907,  14^  P- 
1908,  %)4  p.  c.;1909  to  date,  6  p.  c.  per  annum,  paid  quarterly,  Jan.,  etc.    In  1900,  a  stock 
dividend  of  50  p.  c.  was  paid.    Annual  meeting,  fourth  Tuesday  in  October 

Directors. — Jerome  C.  Borden,  Simeon  B.  Chase,  Leontinc  Lincoln,  George  H.  Hills, 
Andrew  H.  Gardner.  Officers:  Jerome  C.  Borden,  Pres.;  Simeon  B.  Chase,  Treas.;  E,  G. 
Cottle,  Clerk;  F.  R.  Puleston,  Supt.    Office,  Fall  River,  Mass. 

TERMINAL  WAREHOUSE  CO.— Incorporated  in  Jan.,  18S9,  in  New  York.  Owns 
and  operates  the  Terminal  Stores,  located  at  West  27th  and  28th  Streets,  New  York  City, 
and  Rossitcr  Stores,  foot  of  West  59th  Street ,  North  River.    Also  does  a  lighterage  business. 

Capital  Stock.- Authorized  and  outstanding,  $2,000,000.  increased  in  Oct.,  I<>IA. 
from  $1,000,000  to  §1,250,000  by  stock  dividend  of  25  p.  c.;  and  to  $2,000,000  in  April, 
1910,  by  stock  dividend  of  00  p.  c.  Shares,  §100.  Animal  meeting,  third  vVehiesduy  in 
April. 

Dividends. — Dividends  semi-annually,  May  and  Noveml>er.  In  June,  1909,  a  5  p.  c. 
cash  dividend  was  paid  on  the  old  stock,  and  $200,000  ol  the  new  stock  was  disf  ibutedas  a 
25  p.  c.  stock  dividend;  November,  1900.  to  May  1.  LOO',,  at  rate  of  0  p.  c.  per  annum;  pay- 
ments, semi-annually,  May  and  Nov.  Stock  dividends,  Oct.  9,  1915,  25  p.  e.;  April  I,  191<», 
00  p.  e.    Registrar,  New  York  Trust  Co.,  New  York,  N.  Y. 

Funded  Debt. — $750,000  general  mortgage  5  p.  c.  gold  bonds,  due  January  1,  1942; 
interest,  January  1  and  July  l.at  office  of  the  trustee,  New  York  Trust  Co.,  New  York,  N.  Y. 
Coupon  bonds,  $1,000.  A  first  lien  on  entire  property.  The  debenture  bonds,  issued  in  1900, 
were  paid  out  of  the  company's  earnings.  » 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — P.  A.  S.  Franklin,  J.  P.  Grace.  John  II.  Lynch,  Walter  D.  Despard.  James 
Stillman,  11.  A.  Sands,  James  II.  Post,  Henry  Schaefer,  George  If.  Church. 

Officers. — John  H.  Lynch,  Pres.;  P.  A.  S.  Franklin,  Yiee-Pres.;  W.  J.  Dorcmus,  Sec; 
Jas.  Stillman,  Treas.    Office,  17  South  William  Street,  New  York,  N.  Y. 


TEXAS  COMPANY.— Incorporated  April  7,  1902,  in  Texas.  Duration  of  charter, 
fifty  years.  Engaged  in  the  transportation,  manufacture,  purchase  and  sale  of  petroleum 
and  its  products.  Operates  refineries  pipe  lines  tank  car*  and  tank  steamers  Ow  as 
over  1.500  mile?  of  pipe  lines  roachine  Texas.  Oklahoma  and  I<ouisiana  oil  field*  extend- 
ing from  Tulsa,  Okla.,  to  Port  Arthur,  Tex.,  via  Dallas  and  Houston;  also  from  Shreveport  to 
Port  Arthur  and  laterals.  Company  has  erected  and  owns  about  4,200  miles  of  telephone  and 
telegraph  lines  connecting  with  its  various  properties.  Tankage,  approximately  33,000,000 
bbla.  capacity  Owns  one  refinery  at  Port  Arthur,  Tex.;  one  at  Port  Neehes,  Tex  .  one  at 
Dallas,  Tex.,  one  at  Tulsa,  Okla.  and  another  at  Lockport,  III.  These  refineries  have  an 
aggregate  daily  capacity  of  50,000  hbls.  During  the  year  ended  June  30,  1910,  the  production 
handled  by  the  company's  pipe  lines  exceeded  2,000,000  bbb.  a  month.  Has  ocean  terminal 
in  Europe  and  others  in  the  United  States  at  Port  Arthur,  Tex.:  at  Bayonne.  N.  J.;  at  Jack- 
sonville, Fla.;  at  Marcus  Hook,  Pa.;  at  New  Orleans,  La.;  at  Baltimore,  Md.;  at  Mobil**, 
Ala.;  at  Charleston,  S.  C;  at  Galveston,  Tex.;  at  Pt.  Aransas,  Tex.;  at  Corpus  Christi, 
Tex  .  at  Portland.  Me.:  at  Norfolk,  Ya.;  and  at  Providence.  R.  1.,  and  has  about  137  distri- 
butine  stations  in  the  United  Slates  and  a  number  in  Europe.  Company  has  warehouses 
or  other  facilities  in  nearlv  every  country  in  the  world  where  American  oil  is  sold. 

Under  the  reorganization  plan  of  the  Central  Fuel  Oil  Co.,  dated  June  23.  1913.  the  Texas 
Co.  Ruarrtntccs  dividends  of  .r>  p.  c.  (under  certain  coiii  infcenries  at  a  lower  rate,  but.  not  less 
than  3  p  c .)  prr  mmuin  „n  .<i;,(¥K1,000  preferred  slock  of  the  successor  Co.  (Central  Petroleum 
Co.)  till  April  30,  1923.    On  that  date,  the  Texas  Co.  has  the  option  of  paying  off  the  pre- 
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ferred  and  thus  acquiring  permanent  ownership  of  $600,000  of  the  $900,000  common  stock, 
meantime  having  complete  control  of  the  property. 

Rolling  Stock  owned  consists  of  over  1,500  tank  cars,  5  locomotives,  2  crane  locomo- 
tives; also  leases  about  000  tank  care. 

Floating  equipment  owned  by  the  Texas  Co.  consists  of  8  steamships,  1  motor  vessel, 
1  steamboat,  6  ocean  barges,  1  steam  lighter,  26  harbor  lighters,  20  launches  and  power 
delivery  boats,  and  1  dredge;  and  through  the  ownership  of  the  whole  of  the  stock  of  the 
Texas  Steamship  Co.  ami  i'anuca  Transportation  Co.  the  following:  The  Texas  Steamship 
Co.,  1  steamship,  2  tug  Imats  and  0  harbor  and  coasting  barges;  Panuco  Transportation  Co.,  / 
1  steamboat,  3  tug  boats,  I  dredge,  26  harbor  lighters  and  9  launches  and  power  delivery 
Ixwts. 

Comparative  Income  Account,  Years  Ended  June  30. 


1910... 
1911. 
1012 
1913. 
1914. 
1015. 


Grow 

Earnings. 


^  Net 
Earnings 


Sinking 
FunJ 
and 


Reserve  Debenture 
for  Suspense 


■ . . .  • 


Deprec. 

$9,8»8.770   $3,911,793  $998,921 

. .  11,231,655  2,719.398   

.14.529.541    3.433,249  771,740 
.  .  25.SH2.Sfi4  1  2.044.210  4,843.797 
.25.024.405    7,752.458  1,395.321 
. .  20.39 1,745   8,024.002  1,338,000 


Doubtful 
Accounts. 

$10,403 

07.009 
287,298 
171,163 
202.465 


Written 
Off. 

$389,649 


Surplus 
Insurance  for 
Reserve   Dividends.  Year. 
$250,000  $1,502,872  $1,100,000 

  2,700.000  2.095 

  1,350.000  853.882 

250,000  1.620.000  5.043.123 
2.550,000  3.635,974 
3,000,000  3,393,327 


Earnings  on  Stock,  years  ended  June  30,  19J0,  9.86  p.  c;  1911.  10.07  o.  c:  1912,  9.86 
p.  e.:  1913,  25.74  p.  e.J  1914,  21.19  p.  c;  1915,  22.29  p.  c. 

Income  Account,  Four  Months  Ended  Oct.  31,  1915. 

(.4s  Reported  to  the  Xcw  York  Stock  Exchange.) 

•Gross  earnings  

Expenses  and  taxes  


Net  earnings.  

Sinking  fund  and  depreciation. 


6,600.958 

$2.464. 102 
424,842 


Balance  for  dividends   $2,039,261 

Dividends   750,000 


Surplus  for 
Previous  surplus 


$1,289,261 
14.529.301 


Profit  and  loss  surplus   $15,818,562 

•  Does  not  inolude  earnings  from  Producers  Oil  Co. 


Comparative  General  Balance  Sheet,  June  30. 


Assets:  1915 

♦Plant  account  $37,S0S,321 

Bonds  and  mortgages   5.006.000 

<  'ther  investments   5,880,726 

Stocks  of  oil.  crude  and  refined  and 

in  process  of  manufacture   15,641,236 

Advances  to  Louisiana  Company  

Storehouse  supplies   888,723 

Debenture  suspense  accounts  

Unexpired  insurance   250. 0S2 

Accounts  and  bills  receivable   14.904.101 

4,174,083 


1014 
$32,314,011 
5,000.000 
5.541,017 

15,423,704 

'  740,543 


1913 
$28,895,453 
3.020,000 
1,445.232 

16,703.364 

"  669,475 


1912 
$27,729,115 
1,409,722 
1,450.291 

11,132,831 
2.444.257 
573,482 


Totals  $85,459,932 

Liabiliiict: 

Capital  stock  $30,000,000 

Received  on  stock  subscriptions 

— new  issue   '3,7*7.019 

Debentures   15,000,000 

Serial  notes   1.S00.000 

Provision  for  interest  on  debentures.  450.000 

Provision  for  interest  on  notes   54 ,000 

Provision  for  taxes   182,840 

Accounts  and  bills  payable   7,301.355 

Provision  for  bad  debts  and  doubtful 

accounts  receivable   300,000 

Insurance  reserve  fund   500,000 

Sinking  fund  and  depreciation  ac- 
count  11.105.408 

Surplus   14,520,301 


279,700 
12.0SJ.802 
li, 503, 095 

$75.171. 431 

£10.000,000 


149,465 
14,395.634 
2,233,348 

$67,517,970 

$27,000,000 


206,375 
5.162.388 
1,843.774 

$51,952,235 

$27,000,000 


1911 
$23,900,893 
1 ,494,336 
1.184,900 

9,521.152 
2.044.3S4 
647.323 
389,649 
178.400 
4,002,810 
4,268,491 

$48,352,338 

$27,000,000 


11,000,000 

2,100,000 
450,000 
03.000 
1 17.392 

5.00S.557 

350.OO0 

V.  HtUP 

10.I5C.50S 
I  1.135.074 


14,0OO.(XX> 
2,400,000 


143,"535 
6.531,248 

250.000 
500.000 

8,701,187 
7.500.000 


12.000.000 
2,700,000 
300,000 
81,000 
96,112 
2.990,856 

100,000 
250.000 

3.017.390 
2.456.877 


12,000,000 

35,883 
8S7.820 

250.000 

3,145.640 
1,602,905 


Totals  $S5.459.932     S75. 171.431 

*  Including  investments  in  real  estate  leases,  rights  of  way,  pipe 
distributing  stations,  producing  properties,  wells  and  equipment. 


$07,517,070 
8, 


151.052,235  $48,352,338 
ship.'lfl**-,  terminals, 
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General  Balance  Sheet,  Oct.  31,  1915. 

(As  reported  to  New  York  Stock  Exchange.) 


Plant  account  $40,4 1 1 ,70 1 

Honda  and  mortgage   5.U06.000 

<  )»hcr  invest merits,   2,4:tS,G25 

Storehouse  supplies   W72.3U1 

Sicm  Ic  of  oil,  crude  and  refined  and  in  procesfH 

of  manufacture   16, 199.. WO 

Accnie.1  earninK«  from  l'nxlucors  Oil  Co..  .  3,530,046 

I'nexpired  inouranee   200,".)  10 

Accounts  and  hills  receivable   .     .  16,031,727 

Cash  on  hand    3.051,210 


Total  aiweU    180.612.170 


Capital  stock   ......  f.W.OOO.OfKi 

Received  on  stock  subscriptions,  new  issue.  6,486.624 

Debenture    14.700,000 

Serial  note*.    1,800,000 

Accounts  and  bills  payable    7.480.2S9 

Provision  for  taxes   2D3.335 

I'rovision  for  inu-rest  on  deln  ntures    204. 000 

Provision  for  interest  on  serial  notes   .'{6.000 

Provision  for  bad  and  doubtful  accounts 

receivable    302.109 

Insurance  reserve  fund  .    .    500,000 

Reserve  for  sinking  fund  and  depreciat  ion .  II  ,°.20,250 
Surplus   15,818.562 

Total  liabilities  $89,642,170 


Capital  Stnek.  -Authorized  and  outstanding,  $37,(XX),<>00  (increased  from  $30.0<X).0<>0 
by  authority  of  stockholders  May  1,  1915,  $»>,000,000  of  the  new  stock  being  offered  to  share- 
holders at  par  and  remaining  $1,000,000  offered  to  employees).  Shares,  $100.  The  author- 
ized capital  stock  of  the  company  was  $50,000,000,  but  in  1914  an  Act  of  Texas  Legislature 
required  all  Texas  corporations  to  reduce  their  capitalization  to  the  amount  actually  pni»l 
up,  and  the  company's  stock  was  accordingly  reduced  to  $.'30,000,000  on  July  1,  1914 
However,  the  status  of  holders  of  the  convertible  debenture  bonds  is  not  affected  by  this 
Act,    Stock  is  full  paid  and  non-assessable,  and  no  personal  liability  attaches  to  ownership. 

New  Stock. — On  Feb.  29,  1916,  shareholders  voted  to  increase  the  capital  stock  to 
$44,400,000  by  the  sale  of  74,000  shares,  which  were  offered  pro  rata  at  par  to  shareholders 
of  record  March  10.  191(5;  subscription  to  be  made  on  or  l>efore  April  10,  1910,  and  to  be 
paid  30  p.  c.  April  10,  30  p.  c.  .July  0,  and  40  p.  c.  Oct.  5,  1910. 

Transfer  Agent,  etc. — Transfers  of  stock  made  at  company's  office,  17  Battery  Place, 
New  York,  N.  Y.  Registrar,  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
third  Tuesday  in  November,  at  Houston,  Texas;  l>ooks  close  ten  days  before  and  re-open 
immediately  after. 

Dividends.— Dividends  quarterly  on  the  last  day  of  March,  etc.  Dividends  of  12  p.  c. 
per  annum  were  paid  regularly  from  organization  to  June,  1910;  Sept.  30,  1910,  2^  p.  c.; 
Dec.  31,  1910,  2H  P-  c;  March  31,  1911,  2H  P-  c;  June  30,  1911,  2^  P-  c;  Sept.  30,  1911 
to  June  30,  1912,  inclusive,  l}4  p.  c.  quarterly;  Sept.  30,  1912  to  June  30,  1913,  inclusive, 
1  x  2  !»•  c.  quarterly;  Sept.  30,  1913,  and  Dec.  31,  1913,  134  p.  c.  each;  in  1914  paid  10  p.  c.; 
March,  191.").  and  quarterly  since  to  June  30,  1910,  at  the  rate  of  10  p.  c.  each.  In  addition, 
company  paid  a  special  dividend  of  10  p.  c.  on  June  30,  190S,  being  a  distribution  of  securities 
in  the  treasury  having  a  par  value  of  $1,100,000,  an  extra  dividend  of  5  p.  c.  on  June  30, 
1909,  and  a  stock  dividend  of  ">0  p.  c.  on  June  30,  1910. 

Debentures  outstanding,  March  31.  1910:  $15,700,000  0  p.  c.  20-year  convertible  gold 
del>entures.  due  January  1,  1931,  but  tuhjecl  to  mil  in  whole  or  in  amounts  of  $100,000  or 


Harris,  Winthrop  &  Co. 

Members  of  New  York  and  Chicago  Stock  Exchanges 

Orders  in  Listed  and  Unlisted  Securities  executed  in  all  Markets 

15  Wall  Straot  Tha  Rookary 
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more,  on  or  after  January  1,  1915,  at  105  and  interest, on  ninety  days'  notice;  interest,  January 
1  and  July  1,  at  office  of  the  trustee,  Equitable  Trust  Co.,  New  York,  N.  Y.  Co)i]m>u, 
$1,000,  registrable  as  to  principal.  Period  for  conversion  of  bonds  into  stock  at  $lo0  per 
share  expired  Jnn.  1,  1915;  no  bonds  were  converted.  Authorized,  $20,000,000;  inxuril, 
$16,000,000,  of  which  $300,000  retired  by  sinking  fund  to  March  31,  1910.  The  $4,000,000 
unissued  bonds  are  reserved  as  follows:  $1,500,000  to  retire  the  6  p.  c.  serial  notes  and  the 
remainder  to  l>e  disposed  of  at  such  times  and  in  such  manner  as  the  board  of  directors 
may  determine. 

A  sinking  fund  is  provided  for  the  debentures  as  follows:  1916  to  1917,  inclusive,  2  p.  c. 
of  the  principal  of  the  debentures  and  debenture  scrip  then  outstanding;  1918  to  1920,  inclu- 
sive, 4  p.  c;  1921  to  1923,  inclusive,  6  p.  c;  1924  to  1926,  inclusive,  8  p.  c;  1927  to  1929, 
10  p.  c.  Payments  into  the  sinking  fund  are  to  be  applied  to  the  purchase  of  bonds  in  the 
open  market  or  at  private  sales  or  upon  any  exchange  at  price  not  exceeding  105  in  addition 
to  accrued  interest.  ,  Provision  is  made  whereby,  if  debentures  cannot  be  purchased  at  this 
rate  a  sufficient  number  of  them  at  the  price  above  stated  may  be  drawn  by  lot  to  exhaust 
the  money  so  available  in  the  sinking  fund.  In  the  event  of  default  of  interest  or  observance 
of  any  other  covenant,  agreement  or  condition  for  a  period  of  sixty  days,  and  upon  request  ' 
of  a  majority  of  the  holders  of  the  debentures,  principal  of  same  shall  become  immediately 
due  and  payable.  The  debenture  agreement  forbids  the  mortgaging  of  the  property  or 
extensions  thereof.  Listed  on  the  New  York  Stock  Exchange.  Bonds  are  a  direct  obligation 
of  the  company,  but  not  secured  by  mortgage.  Company  covenants  that  it  will  not  execute 
any  mortgage  or  lien  on  its  property  while  these  debentures  are  outstanding;  also  covenants 
quick  assets  shall  at  all  times  exceed  its  current  liabilities  by  50  p.  c.  of  outstanding  bonds. 
Underwritten  in  1911  by  Blair  &  Co.  and  Harris,  Winthrop  &  Co.,  New  York,  and  Southern 
Trust  Co.,  and  offered  to  stockholders  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax# 

$1,500,0»0  The  Texas  Company  6  p.  e.  serial  coupon  gold  notes,  dated  July  l, 
1910;  due  $300,000  yearly  on  January  1,  from  1917  to  1921,  inclusive,  interest,  January  and 
July  1  at  office  of  Lawyers  Trust  Co.,  New  York,  trustee.  Coupon  notes,  $1000, 
registrable  as  to  principal.  Subject  to  call  at  company's  option  at  par  «*nd  interest  on  any 
interest  date  on  ninety  days'  notice,  as  a  whole  only.  Sufficient  of  the  Texas  Co.  debenture 
69  of  1931  is  reserved  to  retire  these  notes.  Originally  issued,  $3,000,000,  of  which  $1,500,000 
redeemed  to  January  2,  1916. 

Secured  by  a  first  lien  on  about  325  miles  of  pipe  line,  from  the  South  side  of  Red  River  in 
Grayson  County,  Tex.,  to  a  point  near  Humble,  Tex.,  with  rights  and  franchises  necessary 
to  its  operations.  No  mortgage  can  be  placed  on  any  property  of  the  company  without 
equally  securing  these  notes. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Underwritten  in  1910  by  Goldman,  Sachs  &  Co.,  Lehman  Bros.,  and  Heidelbach.  Ickle- 
beimer  &  Co.,  New  York. 

Directors.— Arnold  Schlaet,  E.  C.  Lufkin,  A.  B.  Hepburn,  L.  H.  Lapham,  J.  N.  Hill, 
A.  L.  Beaty,  W.  A.  Thompson,  Jr.,  New  York,  N.  Y.;  T.  J.  Donoghue,  G.  L.  Noble,  C.  P. 
Dodge,  R.  C.  Holmes,  Houston,  Tex.;  J.  J.  Mitchell,  Chicago,  111.;  John  H.  Lapham, San 
Antonio,  Tex. 

Officers. — E.  C.  Lufkin,  Pres.;  T.  J.  Donoghue,  Vice-Pres.;  R.  C.  Holmes,  Vjce-Prcs.j 
G.  A.  Noble,  Vice-Pres.,  Houston,  Tex.;  W.  A.  Thompson,  Jr.,  Vice-Pres.;  J.  R.  Miglietta, 
Vice-Pres.,  New  York,  N.  Y.;  C.  P.  Dodge,  Sec;  Guy  Carroll,  Asst..  Treas.,  Houston,  Tex. 

Offices. — General  Office,  The  Texas  Bldg.,  Houston,  Tex.;  Eastern  Sales  Division  and 
Export  Department,  17  Battery  Place,  New  York,  N.  Y.  Other  Sales  Division  Offices: 
New  Orleans,  La.(  El  Paso,  Tex.,  Denver,  Colo.,  Atlanta,  Ga.  Chicago  111.,  Philadelphia,  Pa  ; 
Boston,  Mass.;  Norfolk,  Va.;  Dallas,  Tex.;  Oklahoma  City,  Okla.;  Birmingham,  Ala. 
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Companies  Affiliated  In  Interest  with  The  Texas  Co. 
CENTRAL  PETROLEUM  CO.— Incorporated  August  4,  1913,  in  Maine,  as  successor 
to  the  Central  Fuel  Oil  Co.  (for  statement  and  plan  of  reorganization  of  which  see  Manual  of 
Industrials  for  1913,  page  1001),  purchased  under  foreclosure  sale,  July  29,  1913,  by  the  reor- 
ganization committee  for  $1 ,000,000.  The  following  is  from  plan  of  reorganization  of  the  Cen- 
tral Fuel  Oil  Co.,  dated  June  23. 1913,  and  explains  the  interest  of  The  Tex.w  Co.  in  the  suc- 
cessor company,  Central  Petroleum  Co: 

The  Texas  ( 'ompany  will  have  the  control  of  the  management  and  operations  of  the  new 
company  and  of  its  subsidiary  companies  during  the  ten  year-*  ending  April  30,  1923,  through 
the  ownership  of  $»>00,0tK)  of  the  common  stork,  with  the  right  to  the  holders  of  voting  trust 
certificates  representing  preferred  stockholders  to  select  two  of  the  s^ven  directors.  All 
earnings  above  the  amounts  applicable  to  the  payment  of  (1)  interest  and  sinking  fund  of 
$120,000  per  year  on  the  new  mortgage  bonds,  and  (2.)  dividends  on  the  preferred  stock,  ami 
(3)  the  purchase  of  preferred  stock  for  account  of  the  new  co.npmy,  are  required  to  be  accu- 
mulated or  used  in  the  maintenance  and  development  of  the  property  or  the  purchase  of  new 
properties  during  said  period  of  ten  years,  except  that  after  all  such  charges  have  been  met 
the  surplus  earnings  to  the  extent  of  £72,000  annually  are  payable  to  the  Texas  Company, 
which  covers  salaries  of  officers,  ofhee  rent  and  certain  specilii'd  expanse  of  management  of 
the  new  company. 

The  common  stock  receivable  by  the  Texas  Company  is  to  be;  debited  with  the  Bankers 
Trust  Co.,  and  there  held,  subject  to  the  conditions  of  this  plan  and  of  the  agreement  which 
provides,  among  other  things,  that  unless  at  the  end  of  said  term  of  10  years  the  Texas  Com- 
pany sluill  elect  to  acquire  and  pay  for  all  the  then  outstanding  preferred  stock  at  par  and 
accrued  dividends,  the  Texjis  ("-ompany  must  surrender  the  common  stock  and  the  p.tfwssion 
and  control  of  the  property,  and  such  stock  will  thereupon  be  distributed  among  the  then 
registered  holders  of  preferred  stock  in  the  proportion  of  their  then  holdings. 

The  entire  issue  of  preferred  stock  and  the  common  stock  distributed  among  the  holders 
of  certificates  of  deposit  is  to  be  trinsferred  upon  the  issue  thereof  for  the  term  of  10  years 
to  Philip  Lehman,  Samuel  Untermeyer  and  Edward  11.  Clark,  and  their  successors,  as  voting 
trustees,  who  will  issue  voting  trust  certificates  thereof 

Capital  Stock.— Authorized  and  outstanding,  $900,000  common  and  $<»,000,000  5  p.  c. 
cumulative  preferred.  Common  shares,  $;*>;  preferred  shares,  $100.  Preferred  stock  has 
preference  for  assets.  The  Central  Petroleum  Co.  may  purchase  and  retire  preferred  stock 
from  time  to  time  out  of  net  earnings  after  providing  for  preferred  dividends  and  all  other 
fixed  charges,  but  only  upon  competitive  tenders  after  notice  to  nil  holders.  The  Texas 
Co.  also  may  purchase,  prior  to  April  30,  1923,  or  cause  to  be  purchased  for  the  Central  Co., 
out  of  its  surplus  earnings,  all  or  any  part  of  the  preferred  stock,  at  such  price  acceptable 
to  the  holders,  as  the  directors  may  determine.  Dividends  on  preferred  guaranteed  by 
The  Texas  Co.  until  April  30,  1923.  Transfer  agent,  Bankers  T/ust  Co.,  New  York,  N.  V. 
Annual  meeting,  third  Wednesday  in  August  at  Augusta  Me. 

Funded  Debt,  outstanding:  $300,000  1st  roll.  0  p.  c.  bonds,  dated  Aug.  9,  1913,  due 
annually  on  Oct.  1,  to  191S  inch    lh-nnmina!i<m*t  $100  and  $1,000.    Suhyd  to  call  at  par  on 
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October  1,  1914,  or  any  interest  date  thereafter  on  thirty  days'  notice.  Sinking  jumi  to 
redeem  $120,000  of  the  bonds  annually,  beginning  October  1,  1914.  The  mortgage  pro- 
vides that  the  subsidiary  companies  shall  not  incur  any  indebtedness  except  to  the  new 
company,  and  for  current  operating  and  developing  expenses  and  the  acquisition  of  new  prop- 
erties, and  for  these  Jast  not  more  than  $10,000  shall  be  expended  by  any  subsidiary  without 
the  consent  of  the  new  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — E.  C.  Lufkin,  Amos  L.  Beaty,  Irwin  I'ntennyer,  New  York,  N.  Y.;  T.  J. 
Donoghue.  Houston,  Tex.;  O.  F.  Connolly,  J.  E.  Crosbie, Tulsa,  Okla.;  George  C. Priestley, 
Bartlesville,  Okla.  Officers:  E.  C.  Lufkin,  Pres.,  New  York,  X.  Y.;  T.  J.  Donoghue,  1st 
Vice-Pres.,  Houston,  Tex.;  D.  F.  Connolly,  2d  Viee-Pres.;  J.  E.  Crosbie,  Tre:is.,  Tulsa,  Okla.; 
A.  C.  Miglietta,  Sec.,  New  York,  N.  Y.    Office,  17  Buttery  Place.  New  York,  N.  Y. 


INDUSTRIAL  SECURITIES  CO.— Incorporated,  in  Juno,  1913,  in  Maine  to  purchaso, 

own,  hold,  sell  or  otherwise  deal  in  the  securities  of  other  companies.  The  company  owns 
$2,999,800  par  value  of  the  $3,000,000  capital  stock  of  the  Producers'  OU  Co.  and  $2,000  000 
of  the  $3,000,000  0  p.  c.  bonds  of  that  company;  of  these  securities,  $2,835,000  stock  and 
$1,900,000  bonds  have  been  deposited  under  company's  coll.  trust  6's  described  below. 

General  Balance  Sheet,  June  30,  1913. 

(Latest  Rendered) 

Stock  of  Produce™*  Oil  Co..  et«                           13. 150.000  Capital  stock   130.000 

«%  bonds  of  IVudueere'  Oil  Co                             I,tf66.000  ,  Funded  debt  .'   »,116.0u0 

Other  6%  bonds                                                 34.000  Surplus   10.641 

Cuhoahaod   6.541 


Total  assets  I5.150..V41 


Capital  Stock.— Authorized  and  outstanding,  $30,000.  Shares,  SI.  Annual  meet- 
ing, first  Monday  in  August.    No  further  details  reported 

Funded  Debt -Outstanding,  $5,110,000  collateral  trust  0  p.  c.  bonds,  dated 
June  2,  1913;  due  $000,000  annually,  beginning  July  1,  1915.  Trustee,  Illinois  Trust  and 
Savings  Brink,  Chicago,  III.    Secured  by  deposit  of  stock  and  bonds  of  the  Producers'  Oil  Co. 

Income  T<ix:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— F.  J.  Beale,  A.  E.  Aekerman,  Chas.  E.  Hermann,  New  York,  N.  Y.  Offi- 
cers: F.  J.  Beale,  Pres.;  A.  E.  Aekerman,  Sec.  and  Treas.  New  York,  N.  Y.  Office,  17 
Battery  Pb.cc.  New  York,  N.  Y. 

Company  Controlled  by  the  Industrial  Securities  Co. 

PRODUCERS'  OIL  CO.— Incorporated  Jan.  18,  1902,  in  Texas.  Controls  oil  lands 
and  wells  in  Texas,  Oklahoma  and  Louisiana. 

Control.— Controlled  by  the  Industrial  Securities  Co.,  which  owns  $2,999,N00  of  the 
capital  stock  and  $2,000,000  of  the  bonds. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000.  Shares,  $100.  The 
Industrial  Securities  Co.  owns  $2,999,S00  of  the  capital  stock.  Stock  transferred  at  17 
Battery  Place,  New  York,  N.  Y.  Regular  quarterly  dividends  of  Hi  P-  c.  were  paid  from 
December,  1907,  to  and  including  June  30,  1913;  1*4  p.  c.  each  paid  September  30  and 
Dec.  31,  1913,  and  2>i  p.  c.  quarterly  to  and  including  June  30,  1910.  In  December,  1909, 
an  extra  cash  dividend  of  34  p.  c.  was  paid  and  at  that  time  the  capital  stock  was  doubled* 
In  June,  1910,  an  extra  dividend  of  200  p.  c.  was  declared. 

Funded  Debt. 

$3,000,000  6  p.  c.  1st  ref.  ratge.  convertible  gold  bonds,  dated  Jan.  1,  1910,  due 

January  1,  1920,  but  rttln-nmhlc  at  option  of  the  company  *t.  110  on  any  interest  date. 
Bonds  are  cormrlible  at  option  of  the  holders  on  any  interest  payment  date  after  00  days' 
notice  into  capital  stock  at  the  rate  of  $000  2-3  of  such  stock  for  each  $1,000  of  such  bonds. 
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Caupnu  bonds,  $1,000;  intntst,  January  and  July  1.  Secured  by  a  first  refunding  mort- 
gage. Truxlee,  Equitable  Trust  Co.,  New  York,  N.  Y.  The  Industrial  Securities  Co. 
owns  $2,000,000  of  these  bonds  and  The  Texas  Co.  $1,000,000. 

Income  T ax:    Interest  pavahlc  without  deduction  of  United  States  normal  Income  Tax. 

« 

12,000,000  purchase  money  gold  6  p.  c.  bonds,  dated' July  1,  1913,  due  in  four  equal 
annual  installments  commencing  July  1,  1910.  Interest  January  and  July  1.  Truster, 
Equitable  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000,  registrable  as  to  principal. 
Sulked  (o  cull  on  any  interest  date  upon  ninety  days'  notice  at  par.  The  Texas  Co.  owns  all 
of  this  issue,  received  by  it  in  payment  for  certain  lands,  leases  and  producing  properties. 
AuUtoriud,  $5,000,000,  of  which  $3,000,000  retired. 

Income  T<uc:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  II.  Lyne,  F.  CuUinan,  W.  E.  Lockhart,  John  F.  Black,  R.  E.  Brooks,  C. 
N.  Scott,  C.  P.  Clayton,  J.  C  McCue,  \V.  D.  Bates.  Officers:  R.  E.  Brooks,  Pres.; 
C.  N.  Scott,  Viee-Prrs.;  W.  H.  Lyne,  Sec;  W.  E.  Loekhart,  Tre  »s.  Cencnl  office,  Houston, 
Tex.    New  York  office,  17  Battery  Place. 

TEXAS  AND  PACIFIC  COAL  CO.— Incorporated  in  Texas  in  ISSS  to  operate 
coal  mines  in  Erath,  Palo  Pinto  and  Eastland  Counties,  having  an  area  of  07,000  acres  within 
the  State. 

Charter  amended  in  1900  authorizing  manufacture  of  brick  and  kindred  products.  In 
Jan.,  1915,  Pres.  Marston  announced  that  as  a  result  of  prospecting  on  company's  lands 
and  an  adjacent  lands  leased  by  company  both  gas  and  oil  had  been  discovered.  Oas  wells 
producing  from  200.000  to  10,000,000  cubic  feet  of  gas  per  day  have  l>een  brought  in.  Since 
this  announcement  prospecting  and  development  work  have  been  continued.  Gas  is  now 
used  in  Thurber  by  the  Thurber  Brick  Co.  and  power  house  and  will  l>e  extended  throughout 
the  town.  The  daily  oil  production  is  about  500  barrels.  Company  owns  the  entire  capital 
stock  of  the  Texas  Pacific  Mercantile  &  Manufacturing  Co.  and  the  Thurber  Brick 
Co. 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Shares,  $100.  Annual 
meeting,  third  Wednesday  in  April.  Transfer  agent  and  registrar,  Central  Trust  Co.,  New 
York,  N.  Y.    No  bonds. 

Dividends. — Dividends  have  been  paid  as  follows:  1895,  1896  and  1897,  4  p.  c;  1898, 
VA  P-  c;  1899  to  1904,  6  p.  c;  1905,  7M  P-  c,  including  6  p.  c.  scrip;  March,  1906,  to  June, 
1908,  inclusive,  6  p.  c;  Sept.,  1908,  2  p.  c.  scrip;  Dec,  1908,  IH  p.c;  March,  1909,  l^P-c; 

June,  11*05),  2  p.  c  stock;  1910,  to  date,  0  p.  c.  per  annum:  payments  quarterly,  March  etc. 

Directors.  -E.  I..  Marstoii,  Joseph  C.  Baldwin.  Jr..  E.  C.  Converse,  A.  (I.  Milbank, 
New  York,  N.  V.;  E.  O.  Tcnison,  Dallas,  Tex  ;  \V.  K.  Cordon,  E.  S.  Britton,  S.  Minis, 
M.  A.  Williams.  Ed.  S.  Britton,  Thurber,  Tex. 

Officers.  E<  I  gar  L.  Marston.  I*res.;  E.  ( ■.  Converse,  Vice-Pres.;  W.  K.  Cordon,  2d 
Vic  .-1  Yes.  and  turn.  Mgr.;  Edgar  J.  MjuNton,  Tresis.:  S.  Minis,  Sec.,  Thurber,  Tex.  Ocnerd 
Office  and  Mines.  Thurber,  Erath  County,  Tex.    New  York  Office .  2-1  Broad  Street. 

THING  (S.  B.J&  CO.,  IXC.    Incorporated  March  1,  101  -1,  in  Massachusetts.  Com- 
pany is  engaged  in  the  wholesale  shoe  and  rubber  business.    Company  has  stores  at  H01 
Congress  street  and  I  NX  Lincoln  street.  Boston.  Mass.;  21  I  West  Fayette  Street,  Syracuse 
N.  Y.,  and  fourteen  retail  stores  in  Connecticut.  New  York  and  Indiana. 

Income  Account,  vear  ended  March  1,  HMO.  -Cross  earnings,  $  t51,22S.  Net  earnings, 
si::;,s.v».  I.rss:  Deductions,  *l,*2l;  dividends,  §58,000— total,  *r><»,s2i.  Surplus  for 
year,  si  1  1,0.5."). 

General  Balance  Sheet,  March  1,  1910.— Capital  stock,  $oS0,00U;  bills  aud  accounts 
payable,  SfT.i.lli;  prolu  and  loss,  S'J'J0,13 -I— total,  .<n7."i,21o.    Contra:    Store  equipment, 

vt.r.i:,;  |„iis  .,,,,1  a,  ,„,,.*  receivable,  S2»i,237;  inventories,  $.VU,17S;  wish,  $I7,19~>  —total, 

>N7'.,'2tr). 
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Capital  Stock.— Authorized,  $750,000:  outstanding,  $5X0.000.  Share*,  SUM).  Treas- 
urer of  company  ants  as  transfer  agent.  Dividends  paid  as  follows:  February  27,  1915, 
0  p.  c:  April  20,  1915,  4  p.  t\;  February  2X  and  April  21,  191  5,  t»  p.,-.  etch.  Annual  meeting 
4th  Saturday  in  March.    No  lx>nds. 

Directors.  \Ym.  A.  Richardson,  V.  S.  Sawyer,  Newton,  Mass.;  Wakeinan  Brown. 
Boston,  Mass. 

Officers.— Win.  A.  Richardson,  Pres.;  F.  S.  Sawyer,  Treas.;  K.  P.  Fpham,  Jr.,  Clerk, 
Boston,  Mass.    Office,  301  Congress  street,  Boston,  Mass. 

THOMPSON  CO.  (JOHN  R.)— Incorporated  April  13.  1914,  in  West  Virginia  and  ac- 
quired from  John  It.  Thompson  his  commissary  building  at  Clark  and  Kinzie  Streets,  Chi- 
cago. Company  has  89  restaurants,  of  which  39  in  Chicago,  9  in  New  York,  0  in  St.  Louis, 
2  each  in  Pittsburg,  Indianapolis,  Cincinnati,  Peoria  and  Springfield,  and  1  each  in  Philadel- 
phia, Hartford,  Buffalo,  Baltimore,  Cleveland,  Detroit,  Milwaukee,  Flint,  Saginaw,  Louis- 
ville, Kansas  City,  Atlanta,  Memphis,  Minneapolis,  Quincy,  Aurora,  Decatur,  Danville, 
Toronto,  Chattanooga,  New  Orleans,  Dallas,  Houston,  Newark,  Providence,  Terre  Haute 
and  Erie.  Company  has  also  under  construction  one  each  in  St.  Ixmis,  Houston,  Norfolk, 
New  Orleans,  New  York,  Grand  Rapids  and  Detroit. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $4,000,000 
common— total  $0,000,000.  Outstanding,  $-1,000,000  common  and  SI, 775,000  preferred 
— total  $5,775,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  is  callable 
at  125  in  and  after  1917.  Sinking  fund  provides  for  the  retirement  of  $50,000  preferred 
stock  per  annum.  Transfer  Agent,  Continental  and  Commercial  National  Bank,  Chicago, 
111.    Registrar,  Hibernian  Banking  Association,  Chicago,  III. 

Dividends.— An  initial  dividend  of  £1.44  per  share  was  paid  on  preferred  stock  July  1, 
1914,  being  at  rate  of  7  p.  c.  since  corporation;  Oct.  1,  1914,  to  July  I,  1910,  inclusive  H.J 
p.  c.  each  quarter.    An  initial  quarterly  dividend  of  1  p.  c.  was  paid  on  common  Jan  1.  1910' 
which  rate  has  been  paid  regularly  since. 

Directors.— John  R.  Thompson,  S.  1).  Coldenberg,  It.  K.  Kauffman,  Charles  A.  Mc- 
Culloeh,  Henry  M.  Henriksen,  Elmer  Schlcsinger,  Chicago.  III.;  H.  K.  Kauffman,  New  York, 
N.  Y.;  L.  G.  Smith,  Buffalo,  N.  Y. 

Officers.— John  R.  Thompson,  Pres.;  S.  D.  Goldenberg,  Yice-Pres.:  R.  K.  Kauffman, 
Yice-Pres.;  Charles  A.  McCulloch,  Treas.;  Henrv  M.  Henriksen,  Se Chicago,  III.  Office, 
350  North  Clark  Street,  Chicago,  III. 

THOMPSON  (J.  WALTER)  CO.— Incorporated  in  1896,  in  New  Jersey,  to  operate  an 
advertising  agency.  Reincorporated  in  New  York  in  1907.  Branches  in  Boston, Chicago, 
Cincinnati  and  Detroit. 

Capital  Stock  Authorised   and  outstanding,   $500,000.    Shares,  $100.  Annual 

meeting,  second  Tuesday  in  April.    No  bonds. 

Directors.  -J.  \\  .  Thompson.  S.  1$.  Kesor.  J.  P.  Parsons.  New  York.  V  .;  C.  K.  Ray- 
mond, Chicag.i.  111.:  Walter  (I.  Kesor.  Boston.  Mass.:  James  \Y.  You  k.  Ciiicinn.»:i.  Ohio; 
K.C.Hill.  R,sel!e.  N.J. 

Officers.—.!.  Walter  Thompson.  Pres.:  C.  K.  Raym-.nd.  Stanley  .{.»«.r.  \  ice-Pres's.; 
J.  P.  Parsons,  St.  ami  Treas.    <  Mlice,  44  Kast  Twenty-third  Slivl.  .v«w  Y,rk.  N.  Y. 

TIMKEN-DKl ROIT  AXLK  CO.  Incorporate.!  June  11.  1' <»  '.  in  ■ 'hio,  to  manufac- 
ture roller  hearing  axles  for  motor  c.trs.  Company's  two  plants  locu.-i  iti  Detroit.  Has 
branches  in  .Vw  York  and  Chicago.    Annual  product ion,  about  1*0,0(0  sets. 

Capital  Stork.  Authorized:  £5,000.010  common  and  Si.OOO.UO  7  p.  c  cumulative 
preferred.  Outstanding:  $-J,s27.5<N)  .■o.nmon  and  >2,(K)*),(K)U  preferred.  She  res.  $1011. 
Prcfera*d  stock  has  preference  as  to  assets  as  well  as  dividends.    Stock  transferred  at  corn- 
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pany's  office.    Dividends  on  preferred  payable  semi-anim illy,  January  .m  l  July  I.  Annual 
meeting,  first  Monday  in  January.    No  bonds. 

Directors. — H.  H.  Timken,  Chairman:  llormin  Kly.  Au-tin  byneh,  Canton,  Ohio: 
K.  W.  Lewis,  A  R.  Demory,  H.  \Y.  Alden.  Detroit,  Mich.;  W.  R.  Timkon.  Cleveland,  Ohio. 

Officers.  — \V.  R.  Timken.  Pres.,  Cleveland:  K.  W.  Lewis,  \.  R.  Demory.  H.  W.  Ald-n. 
Vice-Pros ^  F.  C.  Oilbert,  See.;  C.  W.  Diekerson,  Treas.,  Detroit.  Mich.  Office,  IM-210 
(-lark  Ave.,  Detroit.  Mieh. 

« 

T3D  (THE  WILLIAM t  CO.  —  Inc  >i\>  >r.it  •  I  in  January,  1  >U,  ■n  >Yo.  lbis.ae- 
Wis  originally  fo.ja.  le  I  ma  pirt,n:?rsnip  i.i  I  >"> ».  daa  if  w  ir  ■  >  m  rnV  e-uin-i  an  J  machin  -ry 
for  the  iron  an  1  -deel  tril\  and  tnunieip  J  |)i  in'm  en  ^in.M.  Th  •  c  enpiny  i«  the  owner 
of  a  number  of  valuable  patents,  including  the  American  pit  cuts  of  the  system  of  hydraulic 
press:*  developed  in  F.urop?  an  1  used  in  the.  Iv  o  >nigVarg  Arsenal  an  1  the  Krupp  Works 
at  lessen.  Germany,  in  the  manufacture  of  projectiles.  Th  •  company  Ins  inst ailed  th  se 
presses  in  its  own  works  and  is  producing  a  larg  •  urn  aunt  of  shell  forcings  and  is  prep.ir.nl  to 
make  projectiles  up  to  220  millimeters  in  diameter.  The  prop -rty  of  the  company  consists 
of  nine  acres  of  lan  1  in  the  enter  of  the  C.ty  of  Youngstown,  between  the  Pennsylvania 
and  Krie  Railroads,  on  which  are  erected  t  wenty  buildings  of  brick  and  steel  const  ruction, 
designed  to  produce  and  handle  the  heaviest  machinery  used  in  tlx-  iron  and  steel  trade. 
On  December  31,  101  ">.  company  had  on  its  b  i  >!<-s  or  I  ts  for  il.Al  j.O  )'). 

General  Balance  Sheet.  Nov.  1,  1915. 

Kued  property                                         $1.3.13.110  Capital  stock   $1,339,800 

Inventort<«,  accounts  and  bills  receivable                       \"oU-a    750.000 

and  «l>-(<»rr<Hl  r'tinrgea                                     I03,}7">   Acmmnts  and  wagi-a  payahlc    309,770 

Cash  on  ham!  and  in  banks  .                .          350.579  Advances  on  contracts  .                        .  197,500 

,  Accrued  interest  and  taxes   13.233 

S'lrj.lm    42.S07 

Total       ss   .      S2.tU3.l70      Total  liabilitief    $2,033,170 

Capital  Stock.  •- \ut  homed:  Sl.000.000  common  mid  SoOO.OOO  7  p.  c  cumulative 
preferred  -total.  $l,*0i).00:»  •  increased  fr  >m  <  M) ).()  JO  on  Oct  oh  er  27.  P.JbV  Outstanding: 
SI, 000,00; i  common  and  SWJ.SO  )  pr  derre  l-t  >'  al.  >" !, a.M.ll).  Shir.'s,  *100.  Preferred 
stock  has  preference  a-  to  :is,-rs  a*  well  a-  dividends  and  is  subject  i  >  redemption  on  any 
dividend  d;itc  at  10")  and  nc.  ru  •  1  divide. i  b,  Preferred  dividend-;  pivable  s  •mki.inu  illy. 
January  and  duly  I.    Annual  in  v!        s  •.•  .ad  \V  •  i  I'-iliy  in  February. 

Debenture  Notes:  S7r.o,000  0  p.  e.  serial  gold  notes,  dated  \ov.  1,  P.M">,  due  S-J.VMDO 
each,  Nov.  1,  1010,  1017  and  101N:  intcr>*t  May  1  ami  Nov.  I,  at  the  office  of  the  tru*!*r. 
First  Trust  A  Savings  Co.,  Cleveland.  < ).  (\>npon  notes,  31,001).  .\ntl<ori:<<l,  $7o0,000. 
ddiese  notes  were  issued  to  provide  working  capital  needed  on  account  of  largely  increased 
business.  Jiahemnhh  at  101  and  interest  on  any  interest  date  upon  two  weeks'  notice. 
Under  the  terms  of  the  indenture  securing  these  notes,  no  mortgage  may  he  placed  upon 
company's  property  without  these  notes  being  paid.  Initial  public  offmng  (^750,000)  iti 
Jan.,  1010,  at  prices  yielding  o  p.  c.  for  the  1010  maturity,  o1^  p.  c.  for  the  1017  maturity 
and  Op.  r.  for  the  101S  maturity;  and  in  blocks  consisting  of  an  equal  amount  of  each  maturity 
at  par  and  interest . 

Inmiiiv  Tar:   Interest  payable  without  deduction  of  normal  I  nitod  States  Income  Tax. 

Directors. —David  Tod.  II  If  Stambuuiih.  Fred.  Tod.  John  St mnhauuh.  L  A.  Wool- 
ar  l.  II.  .1.  Stambauirh.  Youngstown.  < ). 

Officers.  -David  Tod,  Pres.;  b  A  Woodard.  \  ice- Pres.  and  ( Jen.  Mgr.;  II.  J.  Stam- 
baugh,  Sec  and  Treas.,  Youngstown.  O.    <  Wee.  l  oungstown.  O. 

TOM)  SHIPYARDS  COKP.     Iiicorponil.-d  .bme  II.  P.UO,  in  \<-w  York  Acquired 
thn.nuh  st « n-k  owiirrship  the  properties  and  huMic^  of  Itobins  Dry  Dock  «v  Kcpair  <  o 
liror.kl.vn,  \.  V    ,       <;,.,„..  ,|  Indev.  S'attlc  Const  ruel  ion  ,V  Drv  Dock  < 'o..  Seat  t  le.  Wash 

'i  K-tjen  <V  I.s„^  DI  VlD,,  k  Co.,  Hobokeu.  \.  J. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2239 

The  Robins  Dry  Dock  &  Repair  Co.'s  yard  is  the  largest  ship  repair  yard  on  New  York 
Harbor  and  covers  an  area  of  about  29  acres  of  land  and  basins,  of  which  about  4^  acres 
are  leased.  Its  equipment  includes  two  graving  docks  of  10,000  tons  and  11,000  tons  capacity 
respectively  and  three  floating  dry  docks  of  from  6,000  tons  to  18,000  tons  capacity,  together 
with  a  complete  equipment  of  fools  for  making  all  classes  of  light  and  heavy  ship  repairs. 
The  Tictjen  &  Lang  Dry  Dock  Co.  has  at  Hoboken,  N.  J.,  the  second  largest  ship  repair 
yard  on  New  York  Harlw,  covering  about  21  acres  of  land  and  basins,  of  which  about  5 
acres  are  leased.   Its  equipment  includes  nine  floating  dry  docks  of  from  500  tons  to  10,000 
tons  rated  capacity,  together  with  extensive  shops  and  full  complement  of  machinery.  The 
Seattle  Construction  &  Dry  Dock  Co.  owns  an  extensive  shipbuilding  and  repair  yard  at 
Seattle,  Wash.,  on  Puget  Sound,  which  is  the  second  largest  yard  on  the  Pacific  Coast  and 
the  largest  north  of  San  rYaucisco.    It  occupies  an  area  of  about  27  acres  of  which  about 
6  acres  are  leased  and  is  equipped  to  build  large  ships  of  either  steel  or  wood.    Net  earnings 
of  subsidiaries  for  the  year  ended  Dee.  31,  191.5.  were  $2,070,000. 

Capital  Stock.— Authorized:  11G,000  shares  without  par  value;  outstanding,  85,500 
shares.  Of  the  30,500  unissued  shares,  30,000  are  reserved  against  exchange  for  the  convert- 
ible notes  described  below.  Transfer  agent,  Union  Trust  Co.,  New  York,  N.  Y.  Registrar, 
Tranklin  Trust  Co.,  New  York.  X.  Y. 

Notes:  $3,000,000  6  p.  c.  convertible  gold  notes,  dated  June  15,  1916;  due  June  15, 
1921 ;  interest  June  and  Dec.  15.  Coupon  and  regittUred  notes,  $1 ,000.  A  uthorized,  $3,000,000. 
Reder.muhk  as  a  whole,  but  not  in  part  except  for  the  sinking  fund,  at  104  and  interest  on 
any  interest  date  on  or  lwfore  June  15,  1918,  and  at  107  and  interest  thereafter.  Convertible 
at  any  time  before  maturity  into  stock  of  the  corporation  at  rate  of  $100  face  value  of  notes 
for  one  share  of  stock,  the  right  to  convert  notes  continuing  for  30  days  after  the  first  publica- 
tion of  not  ice  of  redempt  ion  to  convert  notes  continuing  for  30  days  after  the  first  publication 
of  notice  of  redemption.  A  sinking  jnml  of  at  least  20  p.  c.  of  net  earnings  of  corporation 
and  its  subsidiaries,  after  payment  of  interest  and  sinking  fund  charges  on  the  l>onds  of  sub- 
sidiary companies  and  interest  on  the  notes,  is  provided  ,the  first  payment  to  be  made  Dec. 
15,  1916,  equivalent  to  20  p.  c.  for  four  months  ended  Sept,  30,  1916,  and  semi-annually 
thereafter  based  on  6  months  periods.  No  mortgage  shall  be  placed  on  any  property  of 
the  corporation  or  its  subsidiaries  unless  all  of  the  notes  then  outstanding  shall  be  secured 
by  prior  lien  mortgage.   Trustee,  Brooklyn  Trust  Co.,  Brooklyn,  X.  Y. 

Initinl  public  oj/ering  ($3,000,000)  in  June,  1916,  at  99V2  and  interest. 

Besides  the  Robins  Dry  Dock  <fe  Repair  Co.  and  Seattlo  Construction  &  Drv  Dock 
Co.  bonds,  described  under  those  companies,  t  here  are  $1,000,000  Tictjen  &  Lang  Drv' Dock 
Co.  1st  mtge.  5s,  due  1936,  outstanding. 

OITIcer.-Wm.  H.  Todd,  Pres. 

Company  Controlled  by  Todd  Shipyards  Corp. 

SEATTLE  CONSTRUCTION  &  DRY  DOCK  CO.— Incorporated  Dec.  22,  1911, 
in  New  Jersey,  for  the  purpose  of  acquiring  the  real  estate,  plant,  dry  dock,  equipment,  good- 
will and  business  of  the  old  established  Moran  Company  of  Seattle,  and  of  providing  addi- 
tional facilities  for  construction  and  repairs.  The  company  is  actively  engaged  in  the  business 
of  shipbuilding  and  ship  repair  work.  During  recent  years  a  large  amount  of  shipbuilding 
has  been  done  for  the  United  States  Government.  The  battleship  Nebraska  was  built  by 
the  company,  as  well  as  a  number  of  other  crafts,  including  several  submarine  torpedo  boats, 
both  for  the  United  States  Government  and  for  a  foreign  nation.  Plant  includes  twenty 
acres  of  water-front  property  and  a  3,000-ton  floating  dry  dock.  A  new  12,000-ton  floating 
drydock  was  completed  in  1913. 
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Profit  and  Loss  Account,  year  ended  Dee.  31,  1915  — Gross  earnings.  $2,759,361. 
Prime  costs.  $1,901,836.  Profit  (gross).  $857,525.  Operating,  maintenance  and  deprem- 
tion,  $587,201.    Profit,  $270,204.    Bond  interest,  $120,000.    Net  profit  for  year,  $150,204. 

Comparative  General  Balance  Sheet. 

Dm.  31.  Doc.  31.  April  30.  May  31, 

Aneii:  191ft  1914  1914  1913 

Real  estate,  etc   M.S.50.482  $3,742,679  $3,737,089  $3.712371 

Bonds  in  treasury   150,000  150.000    108,000 

Bounties  own«><l   20  25.320  321  9.321 

Bills  and  accounts  receivable   514.980  335.765  665,145  S53.SM 

Stores   23S.202  201.996  228.516  228.713 

Work  in  progress   120.2S4  16.823  142.580  110.626 

Cash   34.254  67.087  11,648  41.231 

Other  assets  I    9.M0    •61.802  5.891 

Totals   $4,947,847  $4,539,670  Tl.847.101  $4,770,507 

Liabilities : 

Preferred  stock   $.500,000  $500,000  $500,000  $500,000 

Common  stock   1.000.000  1.000.000  1.000.000  1,000.000 

Funded  debt  ..   2.650,000  2.650.000  2,500.000  2.6OS.000 

Interest  and  taxes  accrued   56.075  57,311  43.549  50.20S 

Bills  and  account*  payahlc   284.205  108,532  487.275  410,325 

other  liabilities   10,358  20.995  60.139  0.297 

Depreciation  reserve   87.422    41,367   .-, 

Surplus   353,ft)6  202.832  205,771  192.677 

ToUls   $1,947,847  $4,539,670  $4,847,101  $1,770,507 

•  Including  $50,000  investments 

Capital  Stock. — Authorized  aud  issued — Common,  $1,000,000;  7  p.  c.  preferred,  cumu- 
lative after  throe  years,  $500,000— total,  $1,500,000.  The  common  stock  is  held  in  a  votinp 
trust  for  a  period  of  five  years,  which  period  may  be  extended  another  five  years  at  the  option 
ol  a  majority  of  the  trustees.  The  trustees  will  be  three  in  number  and  will  be  appointed  by 
the  holders  of  the  common  stork.  Transfer  agent,  Bertron,  Griseom  tt  Co.,  Land  Tide 
Building,  Philadelphia,  Pa.    Annual  meeting,  first  Wednesday  in  June,  at  Jersey  City,  N.  J. 

Funded  Debt  Outstanding,  Dec.  31,  1915. 

$1,500,000  (entire  Issue)  Moran  Co.  1st  mtge.  gold  4s,  dated  April  2,  1900,  due  April 
19 16,  with  privilege  of  extension  to  April,  1920,  at  4  J i  p.  c;  interest  April  1  and  October  1, 
at  office  of  the  trustee,  Central  Trust  Co.,  Seattle,  Wash.    Coupon  bonds,  $1,000.  Sub- 
ject to  call  on  any  interest  day,  upon  sixty  days'  notice,  at  105  and  interest.    A  first  lien  on 
real  estate  and  equipment  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

$1,000,000  first  and  general  mortgage  gold  «s, dated  Jan.  1, 1912,  due  Jan.  1, 1922,  in- 
terest January  1  and  July  1,  at  the  company's  office  or  agency  in  New  York  City.  Bonds  are 
redeemable  at  the  option  of  the  company  on  any  interest  date  at  102^  and  interest  Coupon 
boruk,  $100  and  $1,000  each.  Principal  is  registrable  at  company's  office  or  agency  in  New 
York  City.  The  first  and  general  mortgage  bonds  arc  an  absolute  first  mortgage  on  prop- 
erty valued  at  $500,000,  and  a  general  mortgage  on  the  property  covered  by  the  first  mort- 
gage Moran  Company  bonds.  Authorized,  $1,250,000;  issued,  $1,150,000,  of  which 
$150,000  held  in  the  treasury.  The  unissued  bonds  are  reserved  for  improvements,  exten- 
sions, betterments  or  acquisitions.    Trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y. 

Prior  Lien— Subject  to  $1,500,000  Moran  Co.  first  mortgage  4s,  due  April,  1910  (has 
privilege  of  extension  to  April,  1920,  at  \)  £  p.  c.). 

Initial  Public  Offering  i  $1,000,000)  in  February,  1912,  at  par  and  interest,  plus  a  59 
p.  c.  bonus  in  common  stock. 

Income  Tux — Interest  payable  without  deduction  of  Co  i  ted  States  normal  Income  Tax 

Directors.— Wm.  II.  Todd.  R.  S.  Wolcott.  Nc*  York,  N.  Y.;  W  ii.  Bugle.  I  T.  Mer- 
ritt.  C.  W.  Wiley,  U.  W.  Kent,  H.  P.  Alexander.  K.  C  Ward,  K.  B.  Ireland,  Seattle,  Wash. 

Ol  fleers.  w,n  H  Todd,  Pres.;  O.  W  Wiley,  Viec-Pres  and  Gen  Mtir.:  P.  T.  Merritt, 
2d  Viee-Prep  ;  li.  W.  Kent,  See.  and  Treas.:  O  M.  I.und.  Asst.  Trea*.  General  Office, 
Railroad  Avenue  foot  of  Charles  Street,  Seattle,  Wash. 
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TOLEDO  FURNACE  CO. —  Incorporated  February  3,  1902,  in  Ohio.  Company  owns 
over  100  acres  of  land  on  the  Maumee  River,  at  Toledo,  Ohio,  upon  which  have  been  erected 
two  modern  blast  furnaces  having  a  capacity  of  800  tons  per  day. 

In  Dec,  1915,  it  was  stated  that  the  company  had  planned  to  erect  a  $5,000,000  blast 
furnace  and  steel  plant  in  Toledo,  O.  At  the  name  time  it  was  said  that  tho  company  con- 
templated the  erection  of  a  big  finishing  steel  mill  in  Toledo,  O. 

Control.— Controlled  by  Packard*,  Mather  &  Co.,  Cleveland,  O. 

Capital  Stock.— Authorised  and  outstanding,  Aug.  1, 1916,  $2,000,000.  Shares,  Si 00. 
Dividends  at  rate  of  8  p.  c.  per  annum  paid  quarterly,  since  July  1,  1907.  Annual  meeting, 
first  Wednesday  in  June.   Company  acts  as  transfer  agent. 

Funded  Debt.  -$1,500,000  first  mortgage  serial  6s,  dated  July  1,  1915;  due  $100,000 
annually  from  July  1,  1918  to  1932,  inclusive;  interest,  January  1  and  July  1,  at  the  office 
of  the  trustee,  Cleveland  Trust  Co.,  Cleveland,  Ohio.  Coupon  bonds,  $1,000.  Authorized, 
$1,500,000.  Redeemable  as  a  whole  or  in  part,  in  the  inverse  order  of  numbers  and  maturities, 
at  101  and  interest,  on  thirty  days'  notice  prior  toauy  interest  date.  Proceeds  from  the  sale  of 
these  bonds  are  to  be  used  fur  construction  of  a  by-product  coke  oven  plant  and  appurte- 
nances.   Secured  by  a  first  mortgage  on  all  property  now  owned  or  hereafter  acquired: 

Initial  Public  Offering.— Initial  public  offering  ($1,500,000)  in  July,  1915,  at  par  and 
interest. 

Directors.  — S.  Mather.  11.  (i  Dalton,  O.  H.  Keauinont,  W.  McLnuchlan,  J  Kennedy. 
Officers:  ||.  (;.  Dahnn,  Pres  .;  (!  11.  Beaumont.  Vi<  e-Pres.;  S.  K.  Bool,  See.  and  Asst.  Treas.; 
K.  P.  Williams,  Treas.  and  Asst  See.;  K.  B.  Hull,  (Jen.  Supt.,  Toledo,  O.  Offiee.  Cleve- 
land, O. 

TOLEDO  PLATE  &  WINDOW  GLASS  CO.  (THE). — Incor)>orated  June  16,  1905,  in* 
Ohio.    Dealers  in  window  glass,  plate  glass,  art  glass,  ribbed  and  mosaic  glass  and  mirrors. 
Plants  at  Toledo  and   Cleveland,   O.,  and   Detroit  and   Grand   Rapids,   Mich.  A 
close  corporation. 

Capital  Stock.— Authorized  and  outstnuding:  Common,  $300,000;  6  p.  c.  cumulative 
preferred,  $300,000— total,  $600,000. 

Shares,  $100.  Preferred  has  preference  for  assets  as  well  as  dividends;  it  becomes  due 
July  1 , 1921 ,  and  is  subject  to  redemption  since  July  1, 1916.  Stock  is  transferred  at  company's 
office  Annual  meeting,  third  Monday  in  January.  Dividends  on  preferred  stock  are  paid 
semi-annually,  January  and  July  1.  Dividends  are  also  paid  regularly  on  common,  but  the 
rate  is  not  made  public. 

Directors. — R.  Fuller,  O.  L.  Heater,  W.  W.  Knight,  M.  W.  Young,  H.  L.  Thompson, 
Toledo,  Ohio.  Officers:  U.  Fuller,  Pres.;  G  L  Heater,  Vicc-Prea.  and  Gen.  Mgr.;  W  W. 
Knight,  See.  ami  Treas.,  Toledo.  Ohio.    Office,  Toledo,  Ohio. 

TOOKE  BBOS.,  LTD.— Incorporated  July  14,  1911  under  Canadian  Companies'  Act. 
Absorbed  the  business  of  Tooke  Bros.,  Ltd.,  originally  established  in  1870,  and  incorporated 
in  1910  Manufacturers  of  shirts,  collars,  neckwear  and  importers  of  men's  furnishings. 
Company  has  factories  at  Montreal  and  Lachine,  Que.,  and  branch  warehouses  and  sales- 
rooms at  Halifax,  Quebec,  Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouver. 

Profit  and  Loss  Account,  Tears  Ended  May  31. 

♦  S«t         Dividends  <>u       Surplua  *Net  Dividend*  on  Surolui 


Profit*.         Pref  .Stock.        for  Year. 
1912    94.036  4S.29U  45.746 


Profita.  Pref.  SUx-k.  for  Year. 

1913               I&8.S40             $60,289  Z38.650 

1014.:   3».S.V>  fiS.050 

I91.V                26.307  26.807 


•After  providing  for  depreciation.  eU\ 

Capital  Stock.— Authorized,  $1,250,000  7  p.  c.  cumulative  preferred;  $1,250,000 
common— total,  $2,500,000.  Outstanding,  Ma)  31,  1916,  $9S5,000  preferred;  $650,000 
common.  Shares,  $100.  Preferred  stock  is  preferred  both  as  to  assets  and  dividends. 
Transfer  agent,  Montreal  Trust  Co.,  Montreal,  Can.    Registrar,  Mwntreal  Safe  Deposit 
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Co.,  Montreal  Can.  Dividends  on  preferred  stork  were  paid  regularly  (quarterly.  March  15. 
etc.)  up  to  June  15,  1914.  inclusive;  none  thereafter  until  July  1.5,  191-5,  when  1*4%  was  paid. 
Dividends  were  again  deferred  to  July  17,  1910,  when  3}£  p.  c.  was  paid,  leaving  accrued 
dividends  of  8£i  p.  c.  on  the  preferred  stock.  No  dividends  paid  on  common  stock.  Annual 
meeting,  second  Thursday  in  July,  at  Montreal,  Can.  Books  do  not  close  in  advance. 
Stock  is  listed  on  Montreal  and  Toronto  Stock  Exchanges. 

Comparative  General  Balance  Sheet,  May  31. 

AuH»:  1918  1015  1914 

Land,  building  ,  Rood  will,  etc   $1,215,412  $1,207,207  $t.207.2«l 

Bills  and  account,  receivable     521.105  351. 36"  369.226 

Inventories   3.V>,«TO  301.330  390.415 

Cash  on  hnnd   2.973  5.S7S  4.«9 

Insurance  unexpired   5.947  5.514  6.665 

Total..   $2,101,425  $1,961,298  $1,977,216 

I.iabilirtt*: 

Canital  stock                                                     ...  $1,635,000  $1,635,000  $1,835,000 

Bills  and  accounts  nayable  264.551  201,923  22&.910 

Dividend  payable  June  16.  17.23s 

Contingent  account    41.12*  31.128  21.128 

Reserve  account   26.728  21.728  21.728 

Surplus   134.U7  71.519  55,212 

Total*   $2,101,425     $1,961,298  $1,977,216 

Directors. — B.  Tooke,  W.  A  Tooke,  W  S.  Barker,  A.  B.  Edgar,  W.  F.  Heney,  A.  J. 
Brown,  F.  C.  Wolever,  W.  A.  Brophey,  M.  A.  Dawson. 

Officers.— B.  Tooke,  Pres.;  W.  A.  Tooke,  Viee-Pres.;  W.  S.  Barker,  Sec.  and  Treas.: 
W.  A.  Brophey,  Gen.  Mgr.,  Montreal,  Can.    Office,  Montreal,  Canada. 

TORONTO  HOUSING  C  O.,  LTD.— Incorporated  in  1912,  in  Ontario.  Company 
was  formed  by  a  joint  committee  representing  the  Municipality,  the  Board  of  Trade,  the 
Manufacturer's  Association  and  Civic  Guild  of  the  city  of  Toronto,  for  the  purpose  of  provid- 
ing Toronto  workingmen  with  suitable  dwellings  at  moderate  rentals.  The  revenue  of  the 
company  if  derived  wholly  from  rentals  which  are  collected  in  advance.  Buildngs  have 
been  erected  to  house  over  240  families. 

Capital  Stock.— Authorized,  $1,000,000.    Outstanding,  $100,000;  no  details  reported. 

Funded  Debt  outstanding:  8600,000  1st  mtge.  sinking  fund  gold  5sM  Series  "A"; 
dated  Oct  1,  1913;  due  Oct  1,  1953;  in'creil  payable  April  1  and  Oct.  1  at  Canadian  Bank  of 
Commerce,  Toronto,  New  York  and  London.  Coupon  (registrable  as  to  principal)  and  tcjIs' 
tercl  bonds,  $1,000,  with  sterling  equivalent  ;  interchangeable.  Authorized,  $850,000.  The 
unissued  bonds  may  be  issued  for  S5  p.c.  of  the  value  of  the  company's  properties.  Annual 
linking  fund  of  amount  sufficient  to  retire  entire  issue  at  maturity  commence*  Oct  1,  1919; 
bonds  to  be  purchased  at  not  exceeding  105  and  interest;  if  not  so  purchasable,  bonds  are  U> 
l>e  drawn  at  that  price,  lluarardn.  l  unconditionally,  principal  and  interest,  by  endorsement 
by  the  city  of  Toronto.  Secure  I  by  first  lien  on  the  entire  projMJrty  of  the  company.  TrmUr , 
National  Trust  Co.,  Ltd.,  Toronto,  Out. 

Advisory  Board.— Sir  Edmund  Osier,  Z.  A.  Lash,  J.  \V.  Flaveile. 

Officers.— Sir  John  Hendrie,  Hon.  Pres.;  G.  F.  Beer,  Pres.;  Thomas  Findley,  Vice- 
Pres.;  J.  C.  Scott,  Vice-Pres.;  W.  S.  B.  Armstrong,  Soc.;  Vincent  Massey,  Treas.  Office, 
Toronto,  Ont. 

TORONTO  STRUCTURAL  STEEL  CO.,  LTD.— Incorporate -1  l\  b.  12,  1910  in 

Ontario.  Dominion  charter  obtained  September  21,  1912.  Commenced  operations  in  May, 
1911,  with  a  3,500-ton  plant  in  Toronto,  Ont.  Company  since  purchased  seventeen  acres  of 
land  in  town  of  Weston,  Unt.,  snlliricnt  for  a  plant  of  SO.OOU  tons  caj>acity.  Company  uo\v 
has  complied  u  plant  of  20.000  tons  capacity. 

General  Balance  Sheet.  Dec.  31,  -Capital  «tork.  *  ".00,000;  bank  loans,  $181,100; 

bills  and  account*  p»vahli.,  $:r,,S35;  notour M  loans.  819,910;  accrued  wages,  etc.,  *M72- 
total,  $844^17.  Contra:  Property  account,  8570,8  iO;  contracts  in  progress  and 
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$14.5,038;  hills  ami  accounts  receivable,  $40,783;  cash  on  hand,  and  in  bank,  $7,212;  mis- 
cellaneous, £1,202;  profit  ami  loss,  $71,2.51— total,  $844,317. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $500,000. 
common— total,  $1,000,000.  Issued,  $300,000  preferred  and  $300,000  common— total, 
$600,000.  Shares,  $100.  Preferred  has  preference  as  to  assets  and  dividends,  but  has  no 
voting  power,  except  in  case  of  default  of  dividends  for  a  period  of  3  months.  Dividends  on 
preferred  jwtyable  quarterly,  but  none  have  been  paid  since  July,  101 1.  Transfer  office, 
Montreal  Trust  O-o. 

Funded  Debt  outstanding  consists  of  $150,000  first  mortgage  10-year  G  p.  c.  bonds, 
due  March  1,  1924,  inters/,  March  and  September  at  Bank  of  British  North  America, 
Toronto.  Registered  bonds,  $10,000.  CaWMe  on  any  interest  date  at  par  and  interest. 
Trustee,  Montreal  Trust  Co.  Secured  by  first  mortgage  on  entire  property  of  company. 
Aullxorized,  §150,000.   Bonds  held  by  bank  as  collateral  for  loan. 

Directors. — A.  R.  Williams,  J.  A.  Stewart,  Alex  Longwell,  F.  P.  Jones,  R.  E.  Nicholson, 
A.  M.  Campbell,  G.  H.  Gouinlock. 

Officers.— Alex  Longwell,  Pres.;  A.  R.  Williams,  Vice-Pres.;  A.  G.  Lefroy,  Sec.  and 
Treas.  Office,  Weston,  Ont. 

TREDEGAR  CO.  (THE). — Incorporated  in  1867,  in  Virginia,  as  successor  to  a  business 
originally  established  in  1836.  Owns  the  Tredegar  Iron  Works,  at  Richmond,  Va.  Com- 
pany manufactures  merchant  bar  iron,  railroad  axles,  bridge  iron,  fish-plates,  spikes,  chairs, 
track  bolts,  links  and  pins,  car  iron  and  horseshoes,  car  forgings  and  machinery,  car  wheels 
castings  and  projectiles  of  all  kinds.  Annual  capacity,  about  4">,000  tons.  The  company 
Is  a  private  enterprise. 

Capital  Stock.— Authorized  and  outstanding,  Aug.  1,  1910,  $1,000,000.  Shares,  $100. 
Annual  meeting,  third  Wednesday  in  March.  Stock  is  closely  held.  Dividends  not  reported. 

Funded  Debt:  $225,000  1st  mtge.  6s,  issued  in  1899,  due  1928.  Interest,  April  1  and 
October  1,  at  the  National  Bank  of  Commerce,  New  York,  N.  Y.  Original  issue,  $1,000,000. 
of  which  $775,000  have  been  retired.   No  further  details  obtainable . 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax, 

Officers. — Archer  Anderson,  Pres.;  Archer  Anderson,  Jr.,  Vice-Pres.;  J.  R.  J.  Anderson, 
Treas.;  St.  George  M.  Anderson,  Supt.;  J.  T.  Anderson,  Gen.  Sales  Agt.,  Richmond,  Va. 
Office,  Richmond,  Va. 

TREMONT  LUMBER  CO. — Consolidation  of  the  South  Arkansas  Lumber  Co., 
Winn  Parish  Lumber  Co.,  and  the  Louisiana  Lumber  Co.,  Ltd.,  and  until  recently  was 
purely  a  manufacturing  company  Owns  approximately  1,000,000,000  feet  of  virgin  timber 
and  pine  timber  in  the  State  of  Louisiana.  Company  sells  its  output  through  its  sales  depart- 
ment directly  to  retail  lumber  dealers  and  railroads.  Manufacturing  plants  located  at  Eros 
and  Roehcllc,  \m.,  with  an  aggregate  ten-hour  canity  of  about  :UK),(XM)  fect.  Incorporated 
August  14,  1899,  in  Ixmisiana. 


Comparative  General  Balance  Sheet,  December  31. 

4««ae«:  101.5  1914  1913 

Timber  landi  and  plant*    $6,855,  120  $6.567.8fi5  S6.6to.ftl7 

BilU and  account* rvc  ivftble   559.838  733,537  916.123 

Mat^rtalflar»d»uppli.>»     S3.991  87,819  85.393 

Stockinimwueof manufatcure  368.005  3S1.4«3  3*2.2*7 

Own  on  hand   8.174  1 3.454  10.009 

Other  current  aaau-a  .  .     ,  43,568  39.354  167.595 


Total*          .                                                                                  87.918,997  S7 .823.403  S8.228.224 

Liabilities: 

Capital  stock    $6,000,001  16,000.000  S6.000.000 

Furukxldebt    015.000  91=»,H30  1,200,000 

Iniert-nt  accrued   6,150  9,150  12.000 

Account*  payabki   74J35  59.401  1 12.468 

IfrOTves    608.007  505,087  384.605 

Surplus   615.105  334.905  519.091 

To**1*                                                                                          S7.918.997  S7.823.493  S8.228.221 
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Capital  Stock. — Authorized  and  outstanding,  $6,000,000.  Shares,  $100.  Annual 
meeting,  second  Wednesday  in  February,  at  Tremont,  Lincoln  Parish,  La. 

Funded  Debt  outstanding:  $405,000  first  mortgage  serial  gold  (is,  dated  Novem- 
ber 1,  MHO,  due  $1.50,000  each  May  1  and  November  1,  to  November  I,  1917,  inclusive. 
Initial,  May  and  November  1,  at  Interstate  Trust  and  Banking  Co.,  New  Orleans, 
La.,  trustee,  or  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111. 
Callable  on  any  interest  date  at  102  and  interest  upon  sixty  days'  notice.  C oupon  bonds, 
$1,000,  registrable  as  to  principal. 

Principal  and  interest,  bonds  Nos.  1  to  1,500  inclusive,  unconditionally  guaranteed  by 
Wm.  T.  Joyce  Co.  Serurel  by  first  lien  on  about  170,000  acres  of  virgin  timber  lands,  of 
which  70  p.  c.  are  owned  in  fee,  located  in  Jackson,  Ouachita,  Caldwell,  Winn,  Grant  and  La 
Salle  Parishes,  La.  Sinking  fund,  £1.00  per  1,000  feet,  applicable  to  the  payment  of  prin- 
cipal only,  and  should  the  deposits  under  the  sinking  fund  exceed  the  amount  of  bonds  matur- 
ing within  the  year,  the  trustee  is  required  to  purchase  bonds  of  this  issue  which  may  be 
offered  at  not  exceeding  102  and  interest,  or,  at  the  request  of  the  company,  it  may  call  bonds 
at  102  and  interest  in  amount  sufficient  to  exhaust  the  surplus  moneys  in  hand.  Authorized, 
$1,000,000,  of  which  $1,500,000  is  issuable  only  for  the  purchase  of  additional  timber  lands, 
or  timber  situated  in  Jackson,  Ouachita,  Winn,  Grant  and  La  Salle  Parishes,  La.,  at  not 
exceeding  $2  per  1000  feet,  board  measure,  at.  least.  70%  of  whL-h  must  be  on  lands  owned 
in  fee  simple;  $3*5,000  are  held  in  es  row  and  $1,050,000  have  been  redeemed. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  norma!  Income  Tax* 

Directors.— Samuel  J.  Carpenter,  Jacksonville,  Fla.;  Geo.  S.  Clark,  Winfield,  \a.\ 
David  G.  Joyce,  Frank  P.  Leffingwell,  Chicago,  111.;  F.ugene  .).  Carpenler,  Minneapolis, 
Minn.  Officers:  Samuel  J.  Carpenter,  Pres.,  Jacksonville,  Fla.;  David  G.  Joyce,  Yie<-- 
Pres.,  Chicago.  III.;  Geo.  S.  Clark,  Viee-Pres.,  Winnfidd.  La.;  Allen  Parker,  Sec,  Winnfield, 
La.;  J.  H.  Geagan,  Trcaa.,  Winnfield,  La.    Office,  Winnfield,  La. 


TREMONT  AND  SUFFOLK  MILLS.  -Incorporated  March  31,  1*71.  m  Massachu- 
setts, ;is  a  consolidation  of  the  Tremont  Mills  and  the  SulTulk  Mfg.  Co.  Business  established 
in  1*31.  Manufactures  cotton  goods,  such  as  flannel  outings,  blanket-*,  hosiery  yarn  and 
knit  goods.  Mills,  located  at  Lowell,  Mass.,  are  equipped  with  227,00?)  spiii  lies  and  0.009 
looms.  Selling  age. its:  Catlin  «fc  Co.,  New  York,  Philadelphia,  Boston  and  Chicago;  and 
Wm.  Iselin  «fc  Co.,  New  York,  for  knit  goods. 

Comparative  General  Balance  Sheet. 

!)'■«■.  3J.  !>.<«.  31.  D*o  31,  I>oo..ll,  Dec.  30.  Dec.  3. 

A  Melt:                                              lit  IT.  I'tH  101.!  1612  mil  1910 

Roal  estate  $I.22S.0!II  $l.22*.n»l  I1.22S.W1  $1.22S.00I  $1,226,091  $1,224,704 

Machinery                                           1.371.  Ml; i  1,400,666  I  .-!*»*>.««."•  1,4<>0.666  |<l.j."..23.*i  l.lo*>.2.t7 

Improvement                                                                   .  .  .  . . .                           .  16H.SS2   • 

Mcrouwlu*.  «tc                                      l.O't..,2»3  1.07S.442  1.014. 166  1,1  Sit, 604  80S.97*  X76.83I 

Cash  unci  debts  w                               I.l?»s,.l04  !i34.423  S30.143  036.923  U  12.737  937, 1 64 

Totals                                         *l.S'.»V«47  $1,641,621  $4,473,066  $l.4:.6,2S3  I4.260.!123  f4.213.HWi 

lAnbilititi. 

Capital  stock                                     $2.00il.OOO  $2,000,060  $2,600,000  $2,000,000  $2,000,000  $2,000,000 

Accounts  payable   s2.M2a   

Surplus  -    -       2.s'i  (.*>l7     2..V»>.6!»2  2.473.06.-.  2,4  >",2S,;  2,2(WU»23  2.213.986 

Totals   $4>"t.V»7    $4,641,621    $4.4  73.0t.-.    $4.4.V..2K3    $1,260,923  $4,213,986 

Capital  Stock.— Authorized  and  issu.-d,  82,000,000.  Shan*,  $100.  Stock  dealt  in 
on  Boston  market.  No  b  »rds.  Transfer  agent.  Boston  Safe  Deposit  and  Trust  Co.,  Boston, 
Mass.    Annual  meeting,  first  Tuesday  in  March  at  Boston,  Mass. 

Dividends.  -Dividends  have  U-cn  paid  a-  follow-:  i'.»0l».  s  p  ,•  .  I'-))!,  I  p.  e.:  IU02. 
:t  P  «•"•  PXW  and  P.HH,  0  p.  c.  eaeh :  UMI-V-T-n,  n..»ne:  l«»0'».  2  p.  e.  ;  I'eb  15  an  I  Aug.  15, 
P»10,  2  p.  c.  each;  pill  :Vnd  P.H2,  none;  March  15,  U)W,  \\  p.  e.;  Oct.  i:>.  1013,  1'2  p.  e  ; 

April  1.-,  ,»nd  Nov.  Hi,  lul  l,  ilu,|  May  15  and  Nov   15.  P.415,  2  p.  e.  each:  Mav  15.  lOtti. 

3  p.  v. 
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Directors.— Fred  F.  Ayer,  W.  T.  Simpson,  New  York,  N.  Y.;  Frederick  Ayer,  C.  F. 
Ayer,  D.  S.  Dean.  Boston,  Mass.  Officers:  Fred  F.  A>er,  Pres.;  C.  F.  Young,  Treas., 
Lowell,  Mass.;  K  B.  Went  worth,  Clerk,  Maiden,  Mass,  Office,  70  Kilby  Street,  Boston, 
Mans. 

TRIANGLE  FILM  CORP.— Incorporated  in  July,  1915,  in  Virginia.  Distributors  of 
motion  pictures;  conducts  motion  picture  theatres,  and  rents  motion  picture  films  to  theatres. 
Corporation  is  affiliated  with  the  following  corporations  as  producing  companies:  The 
New  York  Motion  Picture  Corp.,  the  Keystone  Film  Co.,  the  Majestic  Motion  Picture 
Co.,  and  the  Reliance  Motion  Picture  Corp  Pictures  for  corporation  are  made  under  the 
direction  of  D.  W.  Griffith,  Thomas  II.  Ince  and  Macklyn  Scnnett.  The  corporation  owns 
its  films  outright,  tljs  securing  the  world  rights. 

Reported  Ctmmlidation. — -It  was  reported  in  April,  1916,  that  arrangements  had' been 
completed  for  merging  of  a  number  of  motion  picture  companies  into  Triangle  Film  Corp. 
Company,  it  was  stated,  would  take  over  the  X.  Y.  Motion  Picture  Corp.,  Keystone  Film 
Co.,  Majestic  Motion  Picture  Co.  and  Reliance  Motion  Picture  Corp.,  all  of  which  have  been 
rflfdiated  with  Triangle  as  producing  companies.  In  addition  the  Famous  Players  Film  Co. 
and  Jesse  L.  Losky  Feature  Play  Co.,  it  was  reported,  would  Ik?  merged  as  subsidiaries. 
This  amalgamation  was  stated  to  represent  a  capitalization  of  $25,000,000. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000,  of  which  a  majority  is  held 
by  directors.  Shares.  So.  Transfer  agent,  U.  S.  Corporation  Co.  ,Xew  York,  X.  Y.  Regis- 
trar, Title  Guarantee  &  Trust  Co.,  New  York,  X.  Y.  Xo  dividends.  Xo  bonds.  Annual 
meeting,  3rd  Wednesday  in  July. 

Directors.— II.  K.  Aitken,  \V.  X.  Seligsberg,  R.  E.  Aitken,  J.  P.  Dunning,  \Vm.  B. 
Joyce,  Charles  Kessel,  A.  II.  T.  Banzhaf,  A.  Kessel,  Jr.,  Charles  O.  Baumann,  E.  L.  Thomas, 
Seymour  Stewart,  William  Webster,  Xew  York,  X.  V.;  D.  W.  Griffith,  T.  H.  Ince,  Macklyn 
Sennett,  Los  Angeles,  Cal. 

Officers. — H.  E.  Aitken,  Pres.:  A.  Kessel,  Jr.,  1st  Vice-Pres.;  D.  W.  Griffith,  VW- 
Pres.,  Xew  York,  X.  Y.;  T.  H.  Ince,  Yicc-Prcs.;  Macklyn  Sennett,  Vice-Pres.,  Los  Angeles, 
Cal.;  Charles  O.  Baumann,  Sec.;  J.  P.  Dunning,  Treas.;  W.  X.  Selisgl>erg,  Asst.  Sec;  Charles 
Kessel,  Asst.  Treas.,  Xew  York,  X.  Y.  Office,  1459  Broadway,  Xew  York,  X.  V.  • 

TRI-BULLION  SMELTING  AND  DEVELOPMENT  CO.  (THE). — Incorporated  in 

1903,  in  Arizona.  Lands  include  a  zinc  and  lead  property  at  Kelly,  X.M.,  copper  lands  in 
Graham  County,  Ariz.,  and  a  group  of  gold  and  silver  claims  in  Jefferson  County,  Mont. 
The  group  of  claims  in  Montana  consists  of  40  acres  in  the  Little  Pipestone  district,  Jefferson 
County,  with  about  200  ft.  of  development  work  in  the  way  of  shafts  and  open  cuts.  This 
property  is  not  in  operation;  the  only  work  being  done  is  the  necessary  representation  work. 

The  Arizona  claims  include  the  "Starlight  Group"  of  twelve  copper  and  lead  claims, 
patented  in  the  "Stanley-Butte"  Mining  district,  eight  miles  south  of  San  Carlos.  'Die 
property  has  twu  shafts,  one  of  a  depth  of  140  feet  and  the  other  of  150  feet.  A  crosscut 
tunnel  was  driven  to  a  distance  of  1,700  feet,  showing  considerable  quantities  of  low  grade  ore. 
To  free  the  company  of  all  indebtedness  and  provide  working  capital,  the  company  sold  the 
zinc  properties  of  the  Kelly  group  at  Kelly,  N.  M.,  in  1913,  for  $S7,500,  retaining  the  copper 
properties  in  .Arizona  and  the  copper-zinc  properties  consisting  of  eight  claims  aggregating 
112  acres  at  Kelly,  X.  M.  Oompuny  discontinued  operations  in  June,  1913,  and  property 
remained  idle  until  it  was  leased  on  May  1,  1915. 

Lease.— This  company  has  been  leased  to  the  Ozark  Smelting  &  Mining  Co.,  for  a  period 
of  five  years  from  May  1,  1915.  I. ease  provides  that  the  lessee  is  to  do  a  certain  amount  of 
development  work  each  murith  in  addition  to  operations  necessary  for  mining  the  ores. 

Income  Account,  year  ended  Dec.  31,  1915.  -Gross  earnings,  $7,744;  mine  expenses, 
$7,397.  Xet  earnings,  $347.  Deductions:  Depreciation,  §200;  taxes,  $1,159;  interest,  $95; 
miscellaneous,  $lS,97o   total  deductions,  $20,431.    Deficit  for  year,  S20,0S3. 
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Comparative  General  Balance  Sheet,  October  31. 

A»»tU:                                                       1915             1913            1912            1911  1910 

Mining  properties  $2,990,573    $2.9*4.154    $3,(502.469    $3,581,199  $3,500,590 

Canon  Cy.  dni«»l ting  (inoom.)   48,085 

Uhpern  Gold  Mines  Mock  

General  chargeo  incidental  to  development              1.800,427      1.800,427      1,234.436      1,234.436  1.234,435 

Office  fixtures,  leas  depreciation                                     673             789           1.183             993  917 

Bills  receivable     16.034 

Accounts  receivable,  etc   5.038 

Cash                                                                            125              203          14.776         21.552  21,501 

Ores  in  transit                                                           6.302           6,302         35.991          30.876  16,759 

Deferred  charges  to  incomo                                      231.417        232.956         239.420       237.557  242.377 

Other  assets                                                           5.710                                835             721  573 


1913 
$2,984,154 

1912 
$3,602,469 

1911 
$3,581,199 

1.800,427 
789 

1,234.436 
1.183 

a   *    •   ■  •  •  a 

1,234,436 
993 

88.785 
203 
6,302 
232,956 

3.957 
14.776 
35.991 
239.420 
835 

3,490 
21.552 
30.876 
237.557 
721 

•O,  1 10,010 

99,  IftjUn 

•k  1 1  n  uoa 
♦«>,  1  lUf0.4 

$33,558 
4.997,500 
55.800 
1.101 
25.657 

$34,653 
4,997.500 
18.463 
6.908 
75.544 

4 

$36,433 
4.997,500 
13.091 
I.HS8 
58.912 

$5,113,616 

$5,133,067 

$5,110,824 

Total*  $5,040,265 

Liabilities: 

Preferred  stock                                                        $33,458  $33,558  $34,653  $36,433  $38,678 

Common  stock                                                  4,997,500  4,997,500  4,997.500  4.997,500  4,997.500 

Account*)  payable  and  accrued  payroll                         3.344  55.800  18.463  13.091  4,726 

Common  stork  loan   1.101  6.908  4,888  7.672 

Income  account                                                       5.963  25.657  75.544  58.912  92.697 

Totals    $5,040,2 

XoU — Balance  street  not  reported  for  1914. 

Capital  Stock.— Authorized,  $5,000,000  common  and  $250,000  12  p.  c.  participating 
cumulative  preferred  stock.  Outstanding,  $3:*,55S  preferred  and  $4,997,500  common. 
Shares,  $5,  fully  paid  and  non-assessable.  Of  the  preferred,  $5,5s7  and  of  the  common, 
$2,500  is  held  in  the  treasury.  Transfer  agent,  Empire  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar, Bankers  Trust  Co.,  New  York,  N.  Y.  The  company  was  organized  with  capitalization 
of  $5,250,000;  shares  $1,  par  value.  Capitalization  changed  in  1906  to  $5,250,000  with 
1,050,000  shares  of  the  par  value  of  $5  each,  of  which  $250,000,  or  50,000  shares  preferred 
stock.  Annual  meeting,  first  Tuesday  in  January  at  Phoenix,  Ariz.;  books  close  ten  days  in 
advance  of  annual  meeting  and  re-open  one  day  after.  No  dividends  paid  to  d  tte.  Stock 
dealt  in  on  New  York  Curb. 

Directors.— Howell  H.  Barnes,  Chas.  P.  Brown,  Frank  Gotten,  H.  V.  M.  Dennis.  Jr., 
J.  M.  Henderson,  A.  J.  Smith,  Judsou  G.  Wall,  New  York,  N.  Y.j  YV.  D.  Johnston,  Pitts- 
burgh, Pa.;  Gustavus  Taylor,  Providence,  R.  I. 

Officers.—  Judson  (i.  Wall,  Pres.,  New  \  ork,  N.  Y.:  Chester  K.  Glcason,  Vice-Pros., 
Pit  afield,  Mass.;  John  D.  Thomson,  Treas.:  J.  K.  C.emmill,  Sec.  New  York,  \  Y.  Office, 
10  Wall  St.,  New  York.  N.  Y. 

TRINITY  GOLD  MINING  AND  REDUCTION  CO.— Incorporated  in  Feb.,  1909,  in 
Arizona.  Property  owned  by  the  company,  Nov.  30,  1914,  consisted  of  49S  acres  of  land, 
in  one  compact  body  with  no  intervening  ownership,  known  as  the  Headlight  mine,  situated 
in  Trinity  Center  mining  district,  Trinity  County,  CaL,  one  and  a  half  miles  southeast  of 
Carrville,  three  miles  north  of  Trinity  Center,  and  thirty-two  miles  northwest  of  Delta; 
115  acres  are  timber  lands  and  storage  ground  for  tailings,  and  the  remainder  mineral  lands. 
Company  also  owns  two  water  and  ditch  rights,  adapted  to  hydraulic  and  water  power  pur- 
poses. Of  the  land,  323  acres  have  been  patented,  the  remainder  being  held  under  seven 
regular  claim  locations,  patent  applications  for  which  are  now  pending.  Three  claims,  each 
600  by  1,500  ft.,  adjoining  the  land  purchased  by  the  company,  were  found  to  be  mineralized 
and  have  been  located  in  the  name  of  the  company.  In  addition  to  the  ore  in  this  ground 
these  claims  arc  covered  by  a  heavy  growth  of  pine  and  fir  timber. 

Operations. — Active  mining  was  suspended  August  I,  1912,  because  of  increased 
proportion  of  sulphide  ores  necessitating  adoption  of  a  different  treatment  process  which 
has  not  yet  been  perfected. 

Income  Account,  year  ending  Nov.  30,  1915.  -  inm  earning*  from  electric  power 
Hides,  $10,528;  power  operating  and  caret  -.iking  expenses,  <s/».">0;  New  York  office  and  cor- 
porate exiMMises,  $.-,<*2;  opening  profits.  *l.:?7li;  interest  charges  on  borrowed  capital,  $4,094 
total  operati,,*  ami  interest  eosts.  $l3,S«i.    Deficit  for  the  year,  53,31*. 
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Surplus  Account.  Mine  earning,  not  in  1911  and  1912,  $104,797;  written  off  for 
plant  depreciation,  1913  and'  1915,  $17,174.  Deficits,  1913,  $12,455;  1914,  $4,859;  1915, 
$3,318.   Total  written  off,  $37,80-..   Balance,  November  30,  1915,  $00,990. 

Comparative  General  Balance  Sheet,  November  30. 

AistU:  1015  1914  1913  1912  1011 

Cost  of  mine   $860,780  $869,780  $869,780  $869,780  $869,780 

Ore  development   46.656  46.636  45.490  42.707  31,925 

Improvement  accounts   176.163  178.687  177.128  186.276  183,517 

Account*  receivable   1,235  904    910  827 

Cash   1,959  1.883  1,843  13,492  2,708 

Equipment  accounts   10,981  12.023  12.132  16,230  17,467 

Supply  account*   2,471  2.833  7,350  9,664  44,409 

Bui  ion  on  band       24.523 

Stock  in  treasury   40.780  40,780  40,780  40,780  45,500 

Totals...   11.1.50,025  $1,153,547  $1,154,503  $1,179,839  Sl,220,666 

Liabilities. 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Cash  advanced  to  company   82,815  78,820  75,050  72.494  126.679 

Current  liabilities   220  9*6  854  2.548  27.713 

Earn«d  surplus   66.990  JT3.740  78,590  104.797  66.264 

Totals   11,150,025     $1,153,547     $1,154,503     $1,179,839  $1,220,650 

Capital  Stock.— Authorized  and  paid  in,  $1,000,000,  of  which  $40,780  is  held  in  the 
company's  treasury.  Shares,  $1.  Registrar,  Lincoln  Trust  Co.,  New  York,  N.  Y.  Stock 
transfer  office,  (554  West  51st  Street,  New  York,  N.  Y.  No  bonds.  Annual  meeting,  second 
Tuesday  after  first  Monday  in  Jan.,  in  National  Bank  of  Arizona  Building,  at  Phoenix, 
Ariz.  Fiscal  year  closes  Nov.  30.  Books*  close  ten  days  before  annual  meeting,  and  re-open 
day  following.   No  dividends.   Stock  not  listeJ. 

Directors.— Henry  W.  Miller,  Archibald  Nesbett,  John  C.  Hanson,  H.  Mark  Miller, 
Warren  E.  Green,  Joseph  J.  Bonneau,  Lincoln  Bonneau,  James  H.  Lee,  New  York,  N.  Y.; 
D.  W.  Shanks,  Nevada  City,  Cal.;  Wm.  N.  Croxton,  John  Eisele,  New  York,  N.  Y. 

Officers.— Henry  W.  Miller,  Pres.;  Archibald  Nesbett,  Vice-Pros.;  James  H.  Lee,  Sec. 
and  Treas.,  New  York,  N.  Y.;  D.  W.Shanks,Gen.Mgr.,NevadaCity.Cal.  Office, G54 West 
51et  Street,  New  York,  N.  Y.    Mines  and  works  at  Carrville  in  Trinity  County,  Cal. 


TROY  COTTON  AND  WOOLEN  MANUFACTORY. — Incorporated  June  G,  1814 
in  Massachusetts.  Manufactures  cotton  goods.  Mills,  at  Fall  River,  Mass.,  are  equipped 
with  52,544  spindles  and  1,170  looms.  Annual  output,  about  15,000,000  yds.  Treasurer 
acts  as  selling  agent. 

Comparative  General  Balance  Sheet. 

July  1.  Dec.  31  Dec.  31,  Dec.  28,  April  1. 

_     AmHm:                                                     191o  19i4  1913  1912  1911 

Real  estate  I  U2R  ™ ,  $420,460  160.000  183,628 

Machinery  /      $3J0,310  $428,381  {    126.948  365.608  362.535 

Inventories                                                       150.408  139.003  42,888  98.478  127.804 

Cash  and  accounts  receivable                                46,750  39,883  204  .54.394  66.193 

Profit  and  loss   9,733    10.520   

T°u,s   s.-.sr.  jr, ,      s.ar,  »      $v.hi.;,im.)      $-.05,000  $md,:go 

LtabtUtiea: 

Capital  stock                                    _  $300,000  $100,000        $300,000        $300,000  $300,000 

funded  debt   245,500  263.000         205,500         270.000  300,000 

Accounts  and  not<s  payable   40,500  51,000           25.000           25.000  14,000 

Surplus  ;  1 ,465    25.560 

T°t*l»   ~~  $587,466        $617,000        $590,500        $195,000  $640,160 

Capital  Stock.— Authorized  and  issued,  $300,000.  Shares,  $500.  Shares  are  non- 
taxable in  Massachusetts,  New  York,  Connecticut,  Vermont,  New  Hampshire,  and  Rhode 
Island.  Dividends  paid  per  share,  including  extra  dividends:  1900,  $135;  1901,  $80;  1902, 
$100;  1903,  $75;  1904,  $50;  1905,  $00;  1908,  $120;  1907,  $305;  1908,  $105;  1909,  $05;  1910, 

$57.50;  p.Hi,  |42JJ0;  L912,  *U);  1913,  1914  and  1915,  $40;  payments  quarterly,  Feb.  I,  etc. 
on  February  2,  1909,  the  shareholders  voted  to  issue  as  a  100  p.  c.  dividend,  to  shareholders 
of  record  February  15,  1909,  $300,000  30-year  first  mortgage  bonds  of  $500  each,  described 
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below.  Transfer  agent,  H.  II.  Ilorton,  Fall  River.  Miwh.  Annual  meeting,  first  Tuesday 
iu  February,  at  Full  River,  Mass 

Funded  Debt  outstanding,  July  1.  1910,  $245,500  1st  mtgc  5  p  c.  HO-year  l*nuk 
dated  March  1,  1909,  due  March  1,  1939;  iuterct'.  March  1  and  Sept.  1,  at  office  of  the  fnwto. 
B.  M.  C.  Durfee  Safe  Deposit  and  Trust  Co.,  Fall  River,  Mass.  Coup  >n  bonds,  $500  each. 
Subject  to  call  on  any  interest  date,  at  105.  Secured  by  mortgage  on  land,  buildings  and 
machinery  of  the  corporation  connected  with  and  a  part  of  it«  manufacturing  plant,  together 
with  all  its  other  real  estate,  corporate  franchises  and  rights. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  norma)  Income  Tax. 

Directors. — John  S.  Brayton,  Bradford  D.  Davol,  0.  S.  Hawes,  Charles  N.  Borden, 
Herbert  H.  Horton,  Fall  River,  Mass.  Officers:  John  S.  Brayton,  Pres.;  Herbert  II.  Hor- 
ton,  Sec.,  Train  and  Gen.  Mgr  ;  Edw.  T.  Marvel  I,  And.,  Fall  River,  Mass.  Office,  Fall 
River.  Mas*. 

TBOY  LAUNDRY  MACHINERY  CO.,  LTD.— Incorporated  in  Jan.,  1882,  in  New 
York.  Manufacturers  of  laundry  machinery  and  dealers  in  laundry  supplies.  Branches 
in  New  York,  Chicago,  Seattle,  San  Franeiseo,  Ixmdon  and  Paris 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  Sl.v.l.SOO.  Shares,  $100. 
Authorized  stock  was  incre:us.-d  in  June,  1910.  from  $1,250,000  to  $2,000,000  Annual 
meeting,  second  Tuesday  in  January,  at  Troy.  N.  Y  Stock  is  transferred  and  registered 
at  New  York  office,  30  Warren  Street.  Regular  dividends  are  paid  quarterly,  January  15. 
etc.,  by  cheek  on  a  New  York  bank.  Books  close  fifteen  days  before,  and  re-ojien  on  day 
of  payment.  Dividends  liavc  l>ecn  paid  in  recent  years  as  follows:  1912,  S  p.  c;  1913,  9 
p.  c;  1914,  S  p.  tv;  1915,  7  p.  c. 

Directors.— T.  S.  WUes,  T.  T.  Wilcox,  Albany,  N.  Y.;  G.  B.  Wilcox,  R.  H. 
Roberts,  New  York,  N.  Y.;  Walter  Bound,  Hackensack,  N.  J.;  H.  E.  Geary,  Orange,  N.  J.; 
U.S.  Wilcox,  Chicago,  111. 

Officers.— H.  S.  Wilcox,  Pres.  and  Treas.,  Chicago,  111.;  Walter  Bounds.  Viec-Pres.. 
Hackensack,  N.  J.;  H.  E.  Geary.  Sec  ,  Orange,  N.  J.;  (I.  B.  Wilcox.  Asst.  Treas..  New  York, 
N  Y.  Office.  Troy,  N.  Y. 


TRUSSED  CONCRETE  STEEL  CO.  -Incorporated  Oct.  23.  1903,  in  Michigan. 
Owns  a  controlling  interest  in  the  stock  of  the  Trussed  < 'oni  r.  tc  Steel  C<o.  of  Canada,  htd  , 
and  Trusse<l  Concrete  Steel  Ltd.,  of  England.    Manufacture'  and  sells  the  various 

products  known  as  the  'Kahn  Building  Products"  for  fireproof  construction;  general  mad 
reinforcement,  etc.    Sales  Offices  in  principal  cities  of  the  world. 

Net  Earnings,  year  ended  December  31,  1915.  -$29:1.540.95. 

Comparative  General  Balance  Sheet,  December  31. 

A,*rU                         1015  1014  lim       !     lAttbihlif.                  1M1S  1914  1913 

Plant and  equipment  $1,513,480  fl.39S.059  $1,233,615    Capital stork              $2,()IK>,I)(K)  $2,000,000  $2,000,000 

Trade  marks,   good  1  Hills   mid  Accounts 

will,  etc                         75.000  7.1.000  100.000       pavable                      979.181  690.506  527,313 

Treasury  stork..              21S.470  338.010  303,310  :  Dividends  accrued   22.085  20.909 

Securities  owned  ...       2'l'i.5>s  262.0OS  257.108  :  Depreciation  reserve      151,127  181.291  122.lo« 

Cash                  ...        64.558  72,081  3-8.738  i  Other  reserve*  .  .  ..        35.S5S  3,022        1 1.272 

Bills  and  accounts  Profit  and  loss  »7 1,5*1  527.141  67i>,02. 

receivable...            1.125.233  730.469  768.598  ' 

Inventories                     513,708  476.403  499.305 

Prepaid  expenses. etc.        14.097  511.471  Ol.tiHJ 

Ato  ms' accounts.  .  .         13.013  12.544  35,9»1   

Totals  $3,837,747  $3,424,045  $3,301,275       Totals  $3,837,747  $3,424.-45  $3,381,275 

Capital  Stock.— Authorized:  Common.  $2,000,000  increased  from  Hi  .50(1,000  in 
March.  l9K.i;  7  p  c  cumulative  preferred,  .$1,000,000  'increased  from  $500,000  in  March. 
»'»'.'-  Ou^tandmg:  Common,  $1,2*4,970;  preferred.  $S1S.»V_>0.  Shares.  $10.  Preferred 
stuck  has  preference  for  ;>-~-cts,  and  is  sulijeet  to  call  on  anv  dividend  date  at  105  and  accrue! 
dividends.    St,,ck  listed        the  Detroit  Kxchaiige. 
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Transfer  Agent,  Etc— Stock  transferred  at  company's  office.  Registrar  of  stork, 
Security  Trust  Co.,  Detroit,  Mich.  Annual  meeting,  second  Tuesday  in  February,  at 
Detroit,  Mich.    Books  close  ten  days  before  and  re-open  day  following  annual  meeting.. 

Dividends. — Dividends  on  preferred  are  paid  quarterly  March  I,  etc.,  on  common, 
quarterly,  Jan.  15,  etc.  Dividends  of  7  p.  c.  have  be  211  paid  regularly  to  date  on  the  preferred 
stock.  Dividends  on  common  stock  have  been  paid  as  follows:  1003  to  1905,  both  in-  i 
elusive,  6  p.  e.;  1900,  8  p.  c.;  190S  to  1910,  7  p.  c.  each  year;  1911,  0  p.  c.  and  I  p.  c.  extra; 
1912,  7  p.  c.  and  10  p.  c.  in  stock;  1913,  7  p.  c.  and  10  p.  c.  in  stock;  1914,  7  p.  c;  1915,  4 
p.  c;  1910  (to  July),  h%  p.  c. 

Directors.— Julius  Kami,  Joseph  Hover,  Herman  Krolik,  Ralph  M.  Dyar,  Day  Krolik, 
M.  Butzel.  V!l>crt  Kahn,  Detroit.  Mich. 

Officers. —Julius  Kahn.  Pres.;  Joseph  Hoyer,  Vice-Pres.;  Ralph  M.  Dyar,  See.,  Herman 
Krolik.  Treas.;  It.  J.  Page,  Asst.  Treas.;  O.  W.  Chaffee.  Asst.  Treas.:  K.  W.  McDtmald, 
As«t.  Sec.  and  Compt.;  F.  J.  Smith.  Pur.  Agt.  General  Office,  Youngstown,  O.  Executive 
Office,  Detroit,  Mich. 

Company  Controlled  by  the  Trussed  Concrete  Steel  Co. 

TRUSSED  CONCRETE  STEEL*  CO.  OF  CANADA,  LTD. — Incorporated  January  8, 
UM)7  in  Ontario.  Manufacturers  of  steel  for  reinforcing  concrete  and  steel  factory  and  case- 
ment sash.    Plant  at  Walkerville,  Ont.;  daily  capacity,  100  tons;  production,  15,000  tons. 

Control. — A  controlling  interest  in  the  stock  is  held  by  the  Trussed  Concrete  Steel 

Co. 

Capital  Stock.— Authorized,  $500,000;  outstanding,  $300,000.  Shares,  $100.  Con- 
trolling interest  held  by  Trussed  Concrete  Steel  Co.  Dividends  of  6  p.  c.  paid  annually 
about  December  15,  up  to  and  including  1913;  none  since.  No  bonds.  Annual  meeting 
in  January. 

Directors.— F.  C.  McMath,  H.  H.  Walker,  C.  T.  Miller,  J.  V.  Roemer,  Gustave  Kahn, 
Walkerville,  Ont.:  Julius  Kahn,  II.  M.  Butzel,  Detroit,  Mich. 

Officers.— Gustave  Kahn,  Pres.:  F.  C.  McGrath,  Vice-Pres.;  C.  T.  Miller,  Treas.; 
J.  V.  Roemer,  Sec.  and  Gen.  Mgr.;  II.  J.  Stambaugh,  Jr.,  Asst.  Sec;  Alfred  Miers,  Aud.; 
Fred  Cruse,  Pur.  Agt.,  Walkerville,  Ont.   Office,  Walkerville,  Ont. 


TUPELO  COTTON  MILLS. — Incorporated  January  l»  WOO,  in  Mississippi,  to  manu- 
facture cotton  goods.  Plants  at  Tupelo,  Miss.,  have  a  daily  capacity  of  15,000  yards. 
Equipment,  300  looms  and  10,000  spindles. 

General  Balance  Sheet,  Jan.  1.  1910.  -Capital  stock.  $2«is.450:  bills  and  accounts 
payable,  $205,472:  Finance  &  Guarantee  Co.,  $8,795:  accrued  interest,  $1,050;  profit  and 
loss,  $59,213  -total,  $573,581.  Contra:  Property  account,  $.341,150;  inventories,  $119,129; 
bills  and  accounts  receivable,  $92,4701  ™*h  on  hand  and  in  bank,  $19,350:  unexpired  insur- 
ance, $1,120;  other  assets,  $340  -total,  $573,581. 

Capital  Stock.— Authorized,  $1,000*000  common  and  $100,000  cumulative  preferred. 
Outstanding,  $220,000  common  and  $78,450  preferred.  Shares,  $100.  Preferred  stock 
is  callable  after  1915.  Dividends  at  rate  of  8  p.  c.  per  annum  are  being  paid  on  the  preferred ; 
payments  annually  on  January  1.    Annual  meeting,  January  10. 

Directors.— W.  L.  Wagner,  J.  M.  Allen,  C.  P.  Long,  E.  C.  Hinds,  J.  Q.  Robins, 
J.  R.  Moore,  J.  J.  Rogers,  J.  H.  Ledyard,  Tupelo,  Miss. 

Offlcers.-J.  H.  Ledvard,  Pres.,  Gen.  Mgr.  and  Pur.  Agt.;  J.  J.  Rogers,  Vice-Pres.; 
W.  L.  Wagner,  Sec.;  E.  C.  Hinds,  Treas.,  Tupelo,  Miss.   Office,  Tupelo,  Miss. 

TURNER,  DAY  &  WOOLWORTII  HANDLE  CO. — Incorporated  Sept.  30,  1903, 
in  Kentucky,  as  successor  to  a  company  of  the  same  name,  incorporated  in  West  Virginia; 
in  190!.  Business  established  in  1850.  Manufactures  hickory  bandies.  Plant  at 
Louisville,  Ky. 
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Net  Profit  for  your,  ended  June  30.  191ft,  amounts  to  WWL27. 

.  General  Balance  Sheet. 


June- 30, 
1916 
♦4H2.2SS 
3*1.320 
6.200 

1. VI  ,064 


Real  estate,  mach  .  etc ... . 

Inventory .  v  

Transportation 
Cash  and  bills  receivable .  . 

Accounts  receivable  

Prepaid  accounts  

Totals  

Liabilities:  $S00,000 

Cawtal  stock   112  000 

Notes  payable   «7r> 

Accounts  payable.  •  •,•  •  •  „'  ', 

Depreciation  tangible  properties.  \'u-\^\ 

Surplus   90'  i  «) 

Profit  and  loss  


June  30, 

191.1 
•|4i)0.043 

3$*,01S 

>t,t)36 
130.550 


... '  $1,037,881  $1,028,447 


IS00.000 
00.700 
0.200 
59.040 
12S.002 
40.245 


June  30 
1913 
$4Wi,187 
430.473 

4.42  i 
157.129 
8.721 

$1,000,932 

$  800.000 
190.850 
8.808 

30.172 
25.102 


Dec.  31. 

1012 
$479,977 
421.042 

'  15,691 
197,537 


$1,114,547 

$800,000 
227.100 
14,530 


Dec.  31 
1911 

358,854 
0.999 
13.915 
151.091 


30,172 
30.739 

$1,114,547 


$980,899 

$800,000 
138,000 
24,462 

...... 

24,437 

$986,898 


TotntB    $1,057,881         «' .028.447  '™   1014  17  V* •       ?  %  ******* 

-•^^^^  emulative  preferred  and  $750,000 

Capital  Stock.— Authorized,  $250,000  7  p.  c.  cumumu v«  i  Nobonda 

common;  oulatanding,  I1M.100  preferred  and  »676,9tf>  common 

Preferred  stock  U  convertible  into  common ;. to*V^^^,SSb^  Ho.  M* 

both  88  to  dividend,  and  in  «  of  bqiodrfM.   5!*^^  c^mon  dividend,  pav- 

denda  on  preferred  are  payable  Jan.  1  and  July  1,  3'A  P-c.  each-  ^ 

able  Feb.  1  and  Aug.  1 ;  8  p.  c.  per  annum  .»  pud  untd  *«b..  IMS,  nhon  °n  tMP  ^ 

since  that  date  8  p.  c.  per  annum  wan  paid  to  Mmmry 19 14.  «hen  dmdun      ^  ^ 

Dividend,  of  7  p.  c.  on  preferred  and  3  p..  on ,  — n  »to  k  «"  P»'^  «       lio  ,ks 

ended  June  30.  101.V  A„f .  <■  ^  ;»  1^       „,c  company  ac, 

close  ton  davs  in  advance-  of  payment-.     Uk  pr.sun.iu  ui 

a*  registrars'of  stork.   Annual  meet  in*  in  July,  at  I.ouvsvdle.  ivy 

Dlreetors.-C  F.  Turner,  Charles  D.  Gates,  Thomas  McCulloeh,      m'  ^j^jj. 
OeoTSun,  I,  L.  Anders<>n,  J. 

Nahm,  Howling  Green,  Ivy.:  Koht.  H.  Gates,  Na-nville,  lenn., 

Y,,r  k^,-?^  ,v««s T5=t?5J^ 

William  I'.  Reuther,  \  icc-Prcs.,  New  ^  ork,  N .  1  . .  v  .  una., 
Ky.  Oflicc,  Louisville,  Ky. 

HMOS  CARBIDE  CO-lncon*,,^  in  IW  «  »  .0  ^n^jj*  ^ 
oa.cium  carbide,  the  ra*  material  from  Much  J^^?^^  £.  v., 
teriala,  apparatus  used  in  connection  therewith,  etc.  i  lanva  directors' 
at"ste  Marie,  Mich.  The  company  ^\^^^^^  Co.. 
qualifying  shares  of  the  Electro-M^  in  the  capital 

and  the  Union  Carbide  Co.,  of  Canada,  Ltd.  and  ato  . *  bonds  of  the 

.tock  of  The  Llndc  Air  Products  Co.  ^^h^^Z  Z^  $1,125,000 
Michigan  Northern  Power  Co.,  as  to  principal  and  interest,  ami  g 
bonds  of  the  Electro-Metallurgical  Co.  &c       the  proposi. 

On  April  21,  1914,  the  stockholders  of  the  Electro  Lamp  c.o  ^  ^ 

tion  of  the  Union  Carbide  Co..  to  purch.se  its  ^XiSnd  of  approximately 

Union  Carbide  Conipany,  cap.a ^^^^^^'^y,  stockholders  of  record, 
$15  per  share  was  declared  pa>able  to  Llectro  w  i  surrenderod. 

April  30.    The  business  of  thit  com>any  w.v<  du  -oatm ul  i  an* 

For  latest  statement,  see  Manual  of  Industrials  for  U13,  pa^e 1J  «.  ^ 
Capital  Stock.  -Authorial.  S^.O  >(),>  >  >  ,  .a-ro  ,*e  1  fn.:n  *UJ  U>,0    .  -  k 
outstanding  *  >0 'HV.fO  >  ,  increased  to  *n.lSvU>  l».V  of  SI  . .»  . • 

at  par  to  stockholders  of  reeor.i.  July  *V  10 1 to  SIS.  I  i0,90.)  by  a  40  P  ■  c .  ,  ockd.  ^ 
Jan.  2,  1914;  to  $W.Ut.(>,<K)0  by  *.M)0,000  stock  issued  in  May,  Ul*,  *> 
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stockholders,  aud  to  $20,966,900  bv  Issuance  of  new  stock  at  par  to  stockholders  of  record 
July  15,  1915).   Shares,  $100. 

Dividends.— In  recent  years  the  following  dividends  were  paid:  1905,  2\4  p.  c.  for-half 
year;  Jan.,  1906,  Wx  p.  c.;  April  1,  1906,  to  October  1,  1910,  inclusive,  tj^  P-  c.  quarterly; 
January,  1911,  to  July,  1912,  inclusive,  2  p.  c.  quarterly;  October,  1912,  to  January,  1914, 
2 1  2  P-  c.  quarterly;  April,  1914,  to  Oct.  1,  1016,  2  p.  c.  quarterly.  In  August,  1916,  stock 
dividend  of  40  p  e.  was  <le  lirel  payable  to  stock  of  record  Sept.  16  in  two  installments, 
viz  .  '20  p.  c.  on  Oct.  2  and  the  balance  on  Jan.  2,  1917.  On  March  I,  I'  OS,  and  Jan.  2, 
191-1.  -stock  dividends  of  40  p.  c.  each  were  paid.  On  Feb.  15,  1913,  stockholders  received 
a  12' <>  p.  c.  diviJend  in  common  stock  of  the  Oxweld  Acetylene  Co. 

Dividends  are  declared  March  3,  June  10,  Sept  10  and  Deo.  10,  and  are  payable  quarterly, 
Jan.  1,  etc. 

Transfer  Agent,  etc.—  Transfer  office,  People's  Gas  Building,  Chicago,  111.  Registrar, 
People's  Trust  «fc  Savings  Rank,  Chicago,  III.  Annual  meeting,  1st  Tuesday  in  April.  Stock 
quoted  on  the  Unlisted  Dept.  of  Chicago  Stock  Exchange. 

Funded  Debt  outstanding:  1318,000  1st  mtge.  6  p.  c.  50-yr.  gold  bonds,  due  July  1, 
1950,  inler^t  January  and  July  1,  at  office  of  the  trustee.  Central  Trust  Co.,  New  York,  N.  Y. 
Coupon  bonds,  $1,000.    Scrwe  l  by  a  first  lien  on  all  the  property  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Geo.  O.  Knapp,  C.  K.  G.  Billings,  N.  F.  Brady,  Charles  F.  Dieterich, 
James  N.  Wallace,  Frederick  Johnson.  Walton  Ferguson,  New  York,  N.  Y.  Officers: 
George  O.  Knapp,  Pres.;  G.  W.  Mead.  Vice-Prea.;  E.  F.  Price,  Vice-Pres.;  W.  M.  Flook, 
Sec;  G.  W.  Mead,  Treas.;  H.  F.  Southard,  Asst.  Sec.;  A.  C.  Cornell.  Asst.  Sec;  J.  S.  Adams, 
Asst.  Sec;  E.  J.  E.  Ward,  Asst.  Sec  and  Treas.  Chicago  Office,  People's  Gas  Bldg.,  New 
York  Office,  42d  Street  Bldg. 


: 


UNION  COTTON  MANUFACTURING  CO.— Incorporated  in  1879,  in  Massachu- 
setts. Manufactures  cotton  print  cloths  and  wide  goods.  Mills  at  Fall  River,  Mass.,  have 
a  capacity  of  110,496  spindles  and  2,861  looms.  Yards  of  cloth  manufactured  per  annum, 
30,000,000. 

General  Balance  Sheet,  Oct.  1,  15)15.— Capital  stock,  $1,200,000;  depreciation  reserve, 
$355,095— total.  $1.555,<KI5.  Contra:  Real  estate  and  machin-ry,  $1,100,000;  cash  and 
debts  receivable.  $441,676;  inventories,  $14.319 —total,  $1,555,995. 

Capital  Stock.— Authorised  and  outstanding,  $1,200,000.  Shares,  $100.  Dividends 
have  been  paid  as  follows:  1901,  6H  P-  c;  1902,  1903,  1904  and  1905,  6  p.  c;  1906,  18^  P-  c; 
1907,  35 H  p.  c  ;  1908,  6  p.  c;  1909,  29H  p.  c;  1910,  6  p.  c;  191 1,  6  p.  c;  1912,  6  p.  c;  1913, 

56  p.  c.  (including  an  extra  dividend  of  50  p.  c.j;  1914  and  1915,  6  p.  r .;  191  >  (to  June) 
33  p.  c,  including  an  extra  dividend  of  30  p.  c;  payable  quarterly.  February,  etc.  Shares 
are  non-taxable  in  Massachusetts,  New  York,  Connecticut,  New  Hampshire,  Vermont  and 
Rhode  Island.   Annual  meeting  in  Octol>er. 

Directors.— K.  D.  Stelson,  T.  S.  Hathaway,  New  Bedford,  Mass.:  T.  Iv  Bray  tun,  A. 
Borden,  J.  S.  Bniyton,  J.  M.  Morton,  Fall  River,  Mass. 

Officers.  John  S.  Braaton,  Pres.;  T.  K.  Bray  ton,  Treas.  and  Clerk,  Fall  River  Mass. 
Offices,  Fall  River,  Mass. 

UNION  ICE  CO.— Incorporated  February  4,  1902,  in  Pennsylvania;  reorganized 
in  1910.  Manufacturers  of,  and  dealers  in,  ice  and  distilled  water.  Has  three  factories 
in  Pittsburgh,  Pa.,  and  one  at  Etna,  Pa.    Capacity,  425  tons  a  day. 

Income  Account,  year  ended  Dec.  31,  1915.  -Gross  earnings,  $178,759.  Delivery 
and  manufacturing  expenses,  $153,878.  Net  earnings  $24, SKI.  Deductions:  Deprecia- 
tion, $3,178;  taxes,  $2,120;  interest,  $3,000;  dividends  on  preferred  stock  (4  p.  c),  $19,000; 
—total  deductions,  $27,298.  Deficit  for  vear.  $2,417;  surplus  forward,  $89,176,  Net 
surplus,  Dec  31,  1915,  $86,759. 
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Comparative  General  Balance  Sheet. 

Aug.  31,  Dec.  31.  Deo.  31. 

19i:i  1914 

AtteU:                                                                                            $1,036,193  $1,030,193  H^J-J'*?* 

Real  estate,  bldg.mchy.  etc                                                                      >R7'»  >  33,610  34  741 

Improvement  sand  betterments                                                                43,3501  o7  fto«  37.065 

Inventories  equipment  . et«                                                                        2.23t»/  37,  , '  n 

Unearned  insurance  arid  a  up                                                                     53.M1  4">.H50  41. WW 

Cash  ncitouDts  and  bills  rec                                                                        187  500  187,300  ,  187,.}0" 

Unissued  treasury  stock   ~- 

>                                                                   $1,333,545  $1,310,277  $1,338,180 

Totals  

bibilili**:  $1,200,000     $1,200,000  $1,200,000 

Capital  stock   50  000  50.000  ,0<xRx 

Mot  ga«es   25.000   

Bills  payahle   21.671  1. 101  M20 

Accounts  payable   56.874  80,176  So,/ 58 

Surplus    •    —  .  „„„  ,ort 

$1,353,545     $1,340,273  $1,338,180 

Totnls.  

Capital  Stock.-Authorbed,  $600,000  common  and  $000,000  7  p.  c.  cumulati^ 
m-eferred  OutsUnding,  $537,500  common  and  $475,000  preferred.  Shares,  $100.  1  re- 
Llrlkles  not  carry  a  preference  for  assets  and  is  not  subject  to  ^,Uon. 

Dlvldends.-Dividenda  at  rate  of  7  p.  c.  per  annum  paid  on  preferred  in  1910  and  191 1. 
and  "n  Januarv  and  April,  1912;  none  thereafter  to  Jan.  2,  1915,  when  1  p.  c.  w» ,  pa  d 
April  1,  1915,  to  July  1,  1916,  1  p.  c.  quarterly.    Dividends  of  1  p.  c.  paul  on  common  .n 
ll)10'  none  since.  , 

Transfer  Agent,  etc.-Stook  transferred  at  company's  office  * ^ 

Colonial  Trust  lo.,  Pittsburgh,  l'a.    Annual  meetmg,  second  Munda>  m  Kbruarj, 
Pittsburgh,  Pa.;  books  close  ten  days  before  and  re-open  one  day  after. 

Directors. -Paul  S.  Ache,  C.  C.  Ilax,   E.  G.  Lang,  L.  A.  Burnett,  Pittsburgh,  Pa., 

Officers.-  ^  C.  Hax,  Pres.;  Paul  S.  Ache,  Yice-Pres.;  E.  G.  Lang,  Treas.;  W.  G. 
Herr,  Sec.  and  Gen.  Mgr.    Pittsburgh,  Pa.    Office,  Pittsburgh,  Pa. 

UNION  MILLS,  INC.-Incorporated  in  February,  1913,  in  Massachusetts  Acquired 
the  ^s  and  Imsuuis  of  Union  Mills  (nee  statement  in  Manual  of  Industrials  for  1* 13, 
Page  1^1  )   Mills  locate  at  Herkimer,  St.  Johi,ville,  Hudson  Mechamcsv,  ^ a^tdrfl, 
N  Y     Thev  are  engaged  in  manufacture  of  underwear,  both  "fleece"  and  nbhed 
L  swells.    Company  sells  its  goods  in  all  parts  of  the  United  State,  and  abroad. 

Comparative  General  Balance  Sheet,  November  ».  ^ 

^    ...    $2?705.023  MJiW.?W  »-MJ«| 

Property  and  Rood  will   M.W>  &«.»30  I7n9«£ 

SeeuHtics  owned   576,37h  g»U7* 

Invntortes     161.900  2.>G,421  W*4»i 

Cash    376. 530.297  < 34, 14ft 

Amounts  receivable     -■    >\s  150 

$3,800,711  $4.1S0.426  $4,2o8,iau 

wSwl«: '     $1,000,000  $1,000,000  ti.ooo.ooo 

First  preferred  stock                                                                           1  000.000  1.000.000  V^S'ooO 

Kttd  preferred  stock   .       ,  500.000  1 .500.000  1.^0.000 

Common  stock   5.600  12.184  •] 

Iteserveforreplacemeut   /          210.SS9  203.803  234.014 

Current  liabilities      ••  j^^t 

Reserve   IfiNJ •'-  _.  - 

^w'^-Am^'^i  •»««'»•««»««•  *i..vw.««)  «— »;  *V«*-,1100^- 

tapuu  Biwn  „,„,-,. m, ml. >t  vc  second  preferred.  Mutics, 

emulative  first  pre  ferred  and  $1  ,<)00,iM>0  o  p.  «   nun  <    m i  .                   .  u 

*1»0.    The  first  preferred  stock  has  preference  for  d«v.. I, ■   b             a      •    1  mort. 

i.  ro.loe.nabh.  a,  a  whole  or  in  part  for  s.nking  fun  1  at  110  and   <    »>      »  ^ 

gaao  can  l,e  plaeed  upon  property  of  company ■  w.thout  -nsen   « f    , V-  ~  «  "r ^  P  ^ 
8to<-khoUU.n«.    Sinking  fund  of  S25.0O0  must  be  used  to  retire  hr>t  pukrre.  i 
in  any  year  that  a  common  stoek  dividend  is  paid.    Dividends  on  preferred  .-tot* 
clared  Doc.  and  June  15,  and  are  payable  Jan.  1  and  July  1, 
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Transfer  Agent,  etc.— Transfer  agent,  Kidder,  Peabody  &  Co.,  Boston,  Mass.  Regit, 
trar  of  stock,  National  Shawmut  Bank,  Boston,  Mass.  Annual  meeting,  third  Tuesday  in 
January.    Books  do  not  close. 

Directors.— Robert  Winsor,  Weston,  Mass.;  Win.  Endicott,  Boston,  Mass.; 
C.  Minot  Weld,  Milton,  Mass.;  J.  H.  Reaney,  St.  Johnsville,  N.  Y.;  F.  W.  Remick,  Newton, 
Mass.  Officers:  C.  M.  Weld,  Pres.;  W.  Endicott,  Vice-Prcs.;  C.  M.  Brewer,  Sec.,  Tress, 
and  Clerk,  Boston,  Mass.;  J.  H.  Rcaney,  Gen.  Mgr.,  St.  Johnsville,  N.  V.;  F.  S.  Fuller,  And., 
Boston,  Mass.;  Leon  Hathaway,  Asst.  Treas.,  Hudson,  X.  Y.    Office,  Boston,  Mass. 

UNION  SUGAR  CO. — Incorporated  Sept.  27,  1897,  in  California.  Manufactures 
beet  sugar  by  continuous  process.    Factory  located  at  Betteravia,  Cal.    Daily  capacity, 

about  900  toas  of  beets.  Owns  about  12,600  acres  of  land  in  Santa  Barbara  County,  Cal. 
During  1915  13,155  tons  ot  sugar  were  manufactured  from  approximately  93,451  tons  of 
beets,  compared  with  11,881  tons  of  sugar  from  82,000  tons  of  beets  in  1914. 

Income  Account,  year  ended  Dec.  31,  1915  — Net  earnings,  $403,3(51;  other  income,  ■ 
$10, 1T»4 — total  net  income,  $413,525.    Deductions:  Depreciation,  $13,773;  dividend  on 
stock,  $192,280;  miscellaneous,  $10,838—  total  deductions,  $252,891.    Surplus  for  year, 
$100,034.    Surplus  forward,  $490,508— total  surplus.  Dec.  31,  1915,  $051,142. 

Con.paratlve  General  Balance  Sheet.  Decetitber  31. 

,      A»ttU:                            \  1913  1014  1915 

llfii  eatattr,  plant,  etc   $2,575,519  $2,420,903  $2,523,003 

HwuntM*  owned   37,000  37,000  37,300 

Bills  and  accounts  rcceivab  e   200,670  138,519  173,263 

Materia  a  and  suppica   643,103  77,162  58,307 

Stock  in  procesa   93.843  460,112  445,154 

Caah  on  hand   52,059  32,270  8,395 

Other  current  aastcs   1,630  3,277 

»oou8  (   48.672  125,524  63.864 


Totala   $3,658,502  $3,299,767  $3,309,287 

Liabilities: 

Capital  stock   $2,530,000  $2,530,000  $2,530,000 

Bills  and  accounts  payable   789.206  264,080  128,145 


1.500  15.180 

Profitandlow   337.706         490,507  651.142 

>  Totala   $3,658,502     $3,290,767  $3,300,287 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $2,530,000.  Shares,  $25. 
The  authorized  capital  stock  was  increased  from  $1,500,000  to  $3,000,000  in  May,  1911. 
Dividends  of  30c.  j>er  shore  paid  monthly  from  1900  to  1909,  inclusive,  with  extra  dividend  of 
$1.20  in  Dec.  1909;  jan  i  1910,  to  May,  1911,  40  cents  monthly,  and  in  April,  1911,  an  extra 
dividend  of  $1;  beginning  June,  1911,  20  cents  monthly  on  increased  capital,  and  from  Dec. 
1911,  to  May,  1913,  25  cents  monthly;  none  thereafter  until  Jan.  5,  1915,  when  monthly  divi- 
dends at  rate  of  15  cents  per  share  were  resumed  and  continued  until  July  5,  1915;  from 
Aug.  5,  1915,  at  rate  of  20  cents  monthly  until  June,  1910;  July  5,  1915,  25  cents.  Dividends 
are  payable  on  the  5th  of  each  month  at  company's  office.  Books  close  last  day  of  each 
month  preceding  and  re-open  day  after  dividend  payments. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  secretary  of  the  company. 
Annual  meeting,  third  Friday  in  February,  at  San  Francisco,  Cal.  Books  close  ten  days 
in  advance  and  re-open  day  following.    Listed  on  San  Francisco  Stock  and  Bond  Exchange. 

Director  .-P.  C.  Dreseher,  K.  H.  Lilioi.thal,  Jos.  llyman,  James  K.  Moffitt,  L.  Harris, 
A.  Haas.  Charles  II.  Crocker. 

Officer  .—P.  C.  Dreschcr,  Pres.;  E  R.  Lilienthal,  1st  Vice-Pres.;  Charles  H.  Crocker, 
2d  Vice-Pres.;  Geo.  K.  Springer.  Sec:  J  W.  Atkinson,  Mgr.  Office,  310  Sansome  St.,  San 
Francisco,  Cai. 


Digitized  by  Google 


2254  POOR'S  MANUAL  OF  INDUSTRIALS. 

■  ■ 

UNION  SULPHUR  CO. — Incorporated  January  23,  189(1,  in  Now  Jersey,  to  engage 
■n  mining.  Owns  sulphur  mine  in  Calcasieu  Parish,  near  Lake  Charles,  La.,  which  produces 
about  SO  p.  c.  of  the  world's  supply  of  sulphur.  The  Brimstone  Railroad  and  Canal  Co. 
(see  Poor's  Manual  of  Railroads)  operates  in  connection  with  this  company.  In  Dec,  1915, 
the  company  purchased  the  steamer  "Pacific"  from  John  D.  Emery  &  Co.  ol  Boston  for 
$700,000. 

Capital  Stock.— Authorized.  $400,000.  Outstanding,  1200,000.  Shares,  $100. 
No  bonds.    Dividends  not  reported. 

Directors.— Henn,  Whiton,  Erskine  Hewitt,  F.  \V.  Whit  ridge,  C.  A.  Snider,  J.  L. 
Severance,  New  York. 

Ofllccrs. — Henry  Whiton,  Pres.;  F.  W.  Whitridge,  Vice-Pres.;  Erskine  Hewitt,  Sec; 
C.  A.  Snider,  Treas.  &  Mgr.,  New  York,  N.  Y.    Office,  17  Battery  Place,  New  York,  N.  Y. 

UNITED  BREWERIES  CO.— Incorporated  in  1898,  in  New  Jersey,  and  consolidated 
the  following  breweries  in  Chicago,  111.,  doing  about  one-sixth  of  the  brewing  business  of  that 
city:  Blue  Island  Brewery,  Chicago  Brewery,  Citizens'  Brewery,  Corper  Brewery,  Fecker 
Brewery,  Henn  and  Gabler  Brewery,  Monarch  Brewery,  Phoenix  Brewery,  Northwestern 
Brewery,  South  Chicago  Brewery,  Star  Brewery,  Reuhl  Brewery,  Michael  Sicben  Brewery. 
A  plan  of  reorganization  was  carried  out  in  1903,  whereby  one-half  the  outstanding  first 
mortgage  bonds  were  converted  into  new  cumulative  preferred  stock,  the  outstanding  common 
stock  was  cut  in  half,  and  dividends  on  the  new  preferred  were  to  accrue,  beginning  Feb.  1, 
1905. 

Comparative  Income  Account,  Years  Ended  July  31. 

ToUd  Operating  Not  Dcprecia-       Interest  Surplus  Total 

Receipt*.         Expense*.         Income.  tion.  on  Bonds.         (or  Year.  Surplus. 

1910  $2,100,042       $1,784,392        $315,650        $157,403       $106,5*9  $51,658  $212,909 

1911                  2.211.049  1.938.963  272.0H6  155,185  85.365  31.536  244.445 

1912                  2.173.170  1.955.508  217.662  125.915  83,901  7.786  197.996 

1913                   2,341.789  1.998.328  313,101  143.791  80.285  119.385  303.329 

1914  2.3.5.2W  l.'»46,130  40I.13O  151,539  7s.6ll  178.050  «422.H3 

1915                 2.218.276  1.950.180  292.096  145.143  73.020  73.033  490.046 

•After  deluding  $21,544  for  liwn.^  alignment*  charged  off  and  $38.33 1  asdividerids  on  preferred  stock 

Comparative  General  Balance  Sheet,  July  31. 

At$*t»:  1915  1911  1913  1912  1011  1910 

Property  and  plant   $5,213,877  $5,292,580  $5,311,452  $5,375,470  $5,391,131  $5, 721,116 

Treasury  securities   349,100  380.100  392.100  477.100  527.100  253.81)0 

Investment   94.517  01 .517  94.517  94.517  94.510  94.51? 

Trading  and  working  MMtS  190.012  186.184  158.108  230,805  101.000  132.075 

Cash    51.057  63.427  71.631  65.S31  66.108  52.190 

Deposit  for  coupons  redeemed  35.340  30,330  35.700  38,070  37,710  56,160 

Notos  and  "ceounts  receivable  381.429  337.501  304.240  287.085  277.510  276.002 

Totals                                    $0,335,932  $6,390,045  $6,371~19~8  $0.574.&90  $6,558,804  $6,580,480 

Liabitititi: 

Capital  stock                             $4,290,800  $4,290,800  $4,296,800  $1,290,800  $1,296,800  $4,296,800 

First  mortgage  bonds                    1.213.000  1.256.000  1.294.000  1,429.000  1.472.000  1.584,000 

Reorganization  notes   20.000  50.000  62.000  89.000 

Collateral  note*  '   40.000  59,000  S5.000  103.500  32.000 

Notes  and  accounts  payable .          V,  3.868  211.93s  245,900  427.3G8  203,633  279.999 

Coupons  payable   36,330  35,7901  .nnr»  /     37.711  56.160 

Accrued  interest  on  notes .  ..            35.340  400  528/  ^      2.438  2.352 

Reserves                                          130.912  126.761  115,850  48,671  40.277  33.269 

Surplus                                         480.012  4  22.413  303.329  197.995  211.445  212.909 

Totals   $6,335,932      $6,390,645      $6,371,198      $0,574,890      $0,558,801  $0,586,489 

Capital  Stock.— Authorized,  $1,954,000  6  p.  c.  cumulative  preferred  and  32,731,500 
common.  Outstanding,  $1,565,300  preferred;  $2,731,500  common— total,  $4,290,800. 
Shares,  $100.  Transfer  agent,  I.  L.  Hennett,  26  Broad  St.,  New  York,  N.  Y.  Registrar, 
New  York  Trust  Co.,  New  York,  N.  Y.   Annual  meeting,  second  Tuesday  in  October,  at 

Jersey  City,  \   .1     An  initial  dividend  of  .1  p.  c.  was  paid  January  31,  1914  on  preferred 

Block;  none  thereafter  until  March  4,  19 Hi,  when  3  p.  c.  was  paid;  no  dividends  on  common 
stock. 

'  Debt  outstanding,  August  1,  1915,  $1,213,000  first  mlge.  ti  p.  c.  30-yr  gold 

onus,  <i„e  August,  l,  lirjs,  inttrem,  February  and  August,  at  the  office  of  New  York  Trust 
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Co.,  Now  York,  N.  Y.     Trut'ces:  Otto  T.  Bannard  and  M.  N.  Buckner.    Issued,  $3,413,- 

000,  of  which  $2,200,(K)0  redeemed  to  Aug.  i,  1915.    Sinking  fund  which  coinmericed  August 

1,  1908,  requires  that  $35,000  of  bonds  shall  be  put  into  the  hands  of  the  New  York  Trust 
Co.  annually.  Whenever  more  than  $50,000  accumulates  in  the  sinking  fund,  and  bonds  are 
not  offered  for  purchase  at  105,  trustees  may  select  Iwnds  by  lot,  to  be  called  at  105.  All 
bonds  taken  for  the  sinking  fund  are  to  be  cancelled     L  isted  on  the  Chicago  Stock  Exchange. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Margin  of  Safety:  25.21  %. 

Directors. — Isidor  Baumgartl,  H.  C.  Bannard,  Harry  Rubens,  Chas.  Stein.  Ernst  Hum- 
mel, Albert  Hahne,  J.  J.  Treacy.  Officers:  Isidor  Baumgartl,  Chairman;  H.  C.  Bannard, 
Pres.  and  Treas.;  Chas.  Stein,  Vice-Pres.;  Ernst  Hummel,  Sec.   Office,  Chicago,  111. 

UNITED  DRY  GOODS  COMPANIES. 

History. — Incorporated  May  22,  1909,  in  Delaware,  to  acquire  for  investment  or  other- 
wise, real  and  personal  property  of  every  sort,  including  bonds  or  other  securities,  mortgages, 
shares  of  capital  stock,  obligations,  etc.,  of  any  public  or  private  corporation  in  the  U.  S. 
Charter  Is  perpetual.  Acquired  from  John  Claflin  of  New  York,  in  exchange  for  $9,813,100  of 
its  common  stock,  $2,748,300  2d  preferred  stock  and  $3,064,800  common  stock  of  the  Associ- 
ated Merchants  Co.,  out  of  a  total  issued  capital  of  $17,250,000,  thus  giving  the  company 
control  of  The  Associated  Merchants'  Co.,  which  has  control  of  the  following  companies: 
The  H.  B.  Claflin  Co.;  James  McCreery  &  Co.,  (34th  St.  and  23d  St.,  New  York,  N.  Y.); 
Surety  Coupon  Co.  (purchased  from  the  O'Neill-Adams  Co.,  which  has  been  liquidated); 
Stewart  k  Co..  of  Baltimore;  J.  N.  Adam  &  Co.,  of  Buffalo,  and  four-fifths  of  the  common  stock  of 
C.  G.  (iunthei's  Sons  (furs),  New  York.  Company  owns  the  entire  capital  stock  of  the 
Hahne  Realty  Co.,  of  which  stock  represents  the  store  property  of  Hahne  &  Co.,  a  subsidiary, 
subject  to  a  mortgage  of  $1,250,000  on  Raid  property.  In  June,  1910,  control  of  Lord  &  Tay- 
lor was  acquired,  and  the  United  Dry  Goods  Cos.  now  owns  $1,455,000  of  the  2d  preferred, 
and  $2,420,700  of  the  common  stock  of  that  corporation. 

The  United  Dry  Goods  Companies  also  owns  all  the  securities  of  Hahne  &  Co.,  Powers 
Mercantile  Co.,  William  Hengerer  Co.,  and  Stewart  Dry  Goods  Co.  Brief  statements  of  these 
companies  follow: 

(1)  Hahne  ft  Co.— Incorporated  in  New  Jersey.   The  company  does  a  department 

Btore  business  in  Newark,  N.  J.,  and  occupies  a  modern  store  building.  The  title  to  the  land 
(248  by  375  ft.)  and  building  is  in  the  Hahne  Realty  Co.,  which  is  entirely  owned  by  Hahne 
4  Co.  Capital  stock  authorized  and  issued ;  preferred,  $800,000;common,  $1,000,000— total., 
$1,800,000.    Shares,  $100. 


Real  estate   $4,39  J.a'.O  00 

('*«h   93.382.74 

Accounts  receivable   927,999 .M 

Merchandise    ,  .  1,512.472  S7 

Deferred  charges   20.130.77 

Investments   20.000  0O 

Fixture*  ami  equipment   551,151  50 

Note*  receivable   .'.,900.00 


Balanct  Sheet  of  Hahne  and  Co.,  l)cc.  31,  1914. 

(Latr*t  available j 

Capital  stock; 

In  ferred   **00.O0<>  00 

Common   1.000.000  00 

Accounts  pnvablc   485.7ft3.39 

Bills  pnvahle   50.000  00 

Due  affiliated  companies   i4J-,I2  'A 

Surplus     4.623,107.22 

Undivided  profits   425.107.49 


Toul  assets  $7,531.0*7.81 


Total  liabilities  $7,531,087.81 


(2)  Powers  Mercantile  Co.— Incorporated  in  New  Jersey.  The  company  does  a 
dry  goods  business  in  Minneapolis,  Minn.  Occupies  a  modern  store  building,  covering  a 
ground  space  of  157  by  330  ft.,  on  all  of  which,  with  the  exception  of  two  lots,  the  company 
has  a  99-yr.  ground  lease  from  Sept.  30, 1892;  the  building  thereon  is  owned  by  the  company. 
The  company  has  a  lease  of  the  other  two  lots  and  of  the  buildings  thereon  for  a  term  of  twenty 
years,  from  December  1,  190G.  Capital  stock,  authorised  and  issued,  $300,000.  Shares* 
$100. 
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Balance  Sheet  of  Powers  Mercantile.  Co.,  Dec.  31,  1914 

(Late*st  a i»a liable.) 

Building,  fixtures  and  equipment   $S47,737.2ft  ,  Capital  acrount: 

Investments                                                 10,000.00      Capi tnl  stock   $300,000.00 

Cush                                                          1KS.H34.0I       Sun>lus   HOO.UOOOll 

Accounts  receivable                                     141.609  2ft       (iuarantc*  fund   4. iO. 000  00 

Merchandise.                                              720.30ft  70   Arcounts  payable   420.035.34 

Due  from  H.  B.  Clnflin  Co.  .                           19'J.G7S..V»    Hills  payable   2'>, 000  00 

Deferred  charges                                            6,602.00   Stamps   1.7'.»7  12 

Supplies                                                        H.M6.43    Taxes   10.7*9  12 

Keserve*   2H.KlH.0ft 

.  Undivided  profits   7ft.3ftl .16 

Total  assets  $2,120,793.70       Total  liabilities  $2.120.793.7» 

(3)  William  Hengerer  Co. — Incorporated  in  New  York.  Does  a  dry  goods  business  in 
Buffalo,  N  Y.  Leases  land  (115  by  200  ft.)  and  modern  store  building  for  a  term  of  twenty 
years  from  Dec.  1,  1909.  Company's  business  represented,  in  Oct.,  1909,  net  tangible  assets 
of  $1,247,402,  besides  leases  and  goodwill.  Capital  stock  authorized,  $765,000.  lamed, 
$700,000.  Shares,  $100.  The  company  has  also  outstanding  $750,000  debenture  bonds 
and  $1,000,000  income  bonds,  all  owned  by  United  Dry  Goods  Cos. 

Balance  Sheet  of  Wm.  Hengerer  Co.,  Dec.  31,  1914. 
{Latrst  araiUible.) 

flood  will,  leases,  etc  $1,300,000.00  .  Capital  stork    $700.000  00 

Fixtures,  improvements  and  equipment..      273.731.17  ,  Subordinate  lien  bonds                           .  l,7".0.OO0.OU 

Cash                                                          1OI.007.U-.  I  Accounts  payable,  current   20\t9!».»4 

Accounts  receivable                                       521.Q3X.17  I  Due  affiliated  companirn   200,413  07 

NoU-s  receivable                                               0.242.32  i  Surplus  and  reserves  .    n»l,266  6ft 

Merchandise                                               H7*.ft2K  01    I'ndivided  profits   lftO.OOl  '.ai 

Deferred  charices   70.4s6.SO 

Investments   10.2ftO.00 


Total  assets  $3.l0ft.lS»  62  |  Total  liabilities   $3.1«.ft,lS4.«2 


(4)  Stewart  Dry  Goods  Co.— Incorporated  in  Kentucky.    Docs  a  dry  goods 

in  Louisville,  Ky.  Leases  land  (108  by  180  ft.)  and  modern  store  building  for  a  term  of 
twenty-one  years  from  April,  1907.    Capital  stock.  $150,000.    Shares,  $100. 

Balance  Sheet  of  Stewart  Dry  Goods  Co.,  Dec.  31,  1914 

[LaU  xl  aw  liable.) 
Building,  improvements  and  equipment. .     $2W.<lftO  00  Catiital: 

leasehold                                                         200.000.011       Stock   fl.ftO.000.00 

goodwill                                                          SflO.UI10.00        Kewerve                              .    I,ft0ft.4ll  33 

Cash  and  acrounts  receivable.                        617,431  24    Accounts  pavablc                             .  374.367  W 

Bill- receivable                                                      23.236(17     Note*  pavable   40.000.01) 

Merchandise                                               761.343  ft*.    Hue  I  niie.l  Dry  ( o..,ds  companies  .       ..  21S.673IH 

Deferred  charges                                                     6.61(7 .0s    (  Vintiiitfelii  a  «  ount   Ift.4ft4.0ft 

Investments                                        .  ...        10.000.00    Profit  and  loss   I0.ft.701  0." 


Total  ass-ts  $2.40».M>7  ft. ft      Tola!  liabilities  $2,40t».667  .'5 

Successor  Company  to  United  Dry  Goods  Companies  and  the  Associated  Mer- 
chants Co. — On  May  21,  19K>.  the  Associated  Dry  Goods  Corp.  was  incorporated  iu 
Virginia  with  WO.OOO.OOO  aut horizinl  ciipitul.  as  successor,  under  plan  described  below,  to 
the  1'nited  Dry  Goods  Co.  and  the  Associated  Merchants  Co.  The  following  are  the  tem- 
porary officers  of  the  new  company:  E.  S.  Bolen,  Pres.;  \V.  A.  Strattn,  Yicc-l'res.,  Richmond, 
Va.:  M.oson  II.  Bigflow,  Sec.  and  Trcas.,  New  \'ork,  N.  Y. 

Reorganization  Plan. -  As  a  result  of  the  failure  of  the  II  H  riaflin  Co.  and  the 
liquidation  of  O'Neill-Adams  Co.  there  was  an  iinpairineni  of  the  capital  assets  of  the  Asso- 
ciated Merchants  Co.  The  resulting  decrease  in  the  value  of  the  capital  stock  of  the  Associ- 
ated Merchant*  Co.  caused  an  impairment,  also  of  the  capital  assets  of  Cnited  Dry  (ioods 
<  "s.  Tins  necessitated  the  suspension  of  dividends  in  Isifh  companies,  and  it  would  not 
have  been  possible  for  either  of  the  companies,  as  then  organized,  to  resume  the  payment 
of  dividends  until  the  disability  arising  from  such  impairment  of  capital  assets  had  l>een 
reu.oved  r„  «.,,nt,r„K.  ln(.  suspension  oi  dividends  on  the  various  classes  .  f  stock  tm»il 
t     »iip:.iriii.:in  of  rapii:i|  .issefs  would  be  made  good  by  the  accumtiL.tion  of  profits,  would 

a 

Digitized  by  Google 


UNITED  DRY  GOODS  COMPANIES.  2257 

mean  the  non-payment  of  any  dividends  for  a  long  time  during  which  arrears  of  dividends 
on  the  preferred  shares  would  be  accumulating.  The  earnings  of  the  subsidiary  companies 
which  are  wholly  controlled  by  the/ Associated  Merchants  Co.  and  United  Dry  Goods  Cos. 
plus  the  estimated  income  to  be  derived  from  investments  in  other  companies  and  other 
sources,  it  was  extimated,  would  exceed  the  total  dividend  requirements  on  the  preferred 
shares  of  lx>th  companies.  This  fact,  it  was  stated,  furnished  u  strong  economic  reason  for 
such  a  reorganization  as  would  lawfully  permit  a  resumption  of  dividends. 

The  laws  of  the  State  of  Virginia  permit  a  corporation  to  issue  full  paid  Aid  non-assessa- 
ble stock  upon  the  filing  of  a  financial  plan  setting  out  the  valuation  placed  by  the  directors 
on  the  property  to  be  received  byUhe  corporation  in  consideration  for  its  stock.  There  is 
then  no  further  liability  upon  the  stockholders  nothwitstanding  such  valuation  may  be  less 
than  the  par  value  of  the  shares  issued.  Net  earnings  of  the  company  would  then  represent 
a  surplus  from  which  dividends  could  be  declared  as  earned.  The  |>olicy  of  the  State  of 
Virginia  in  regard  to  the  taxation  of  companies  not  actually  engaged  in  business  in  that 
State  is  favorable. 

It  was,  therefore,  proposed  t{>  form  a  corporation  under  the  laws  of  the  State  of  Vir- 
ginia. Such  a  corporation  was  incorporated  in  May,  1916,  with  an  authorized  capital  stock 
of  $50,000,000,  of  which  $20,000,000  was  to  be  ;i  first  preferred  stock  entitled  to  dividends 
at  the  rate  ol  0  p.  c.  per  annum  from  Dec.  1,  1915;  $10,000,000  was  to  be  second  preferred 
stock  entitled  to  dividends  at  the  rate  of  7  p  c.  j)er  annum  from  Dee.  1,  1915,  and  $20,000,000 
was  to  l>e  common  stock.  Par  value  of  each  class,  $100.  The  dividends  on  the  first  pre- 
ferred Btoek  beeomes  cumulative  after  Dec.  1,  1917,  and  the  first  preferred  stock  is  preferred 
as  to  both  dividends  and  assets  over  the  second  preferred  stock  and  the  common  stock. 
The  dividends  on  the  second  preferred  stock  are  cumulative  after  Dec.  1,  1917,  and  the 
second  preferred  stock  is  preferred  as  to  lx>th  dividends  and  assets  over  the  common  stock. 
The  following  directors  of  both  companies  comix  wed  the  reorganization  committee:  Cornelius 
N.  Wise,  Jr.,  Chairman;  Louis  Stewart,  Samuel  W.  Rcyburu,  Gates  W.  McGarrah,  Thomas 
Cochran,  Theron  S.  Atwater,  Sec.,  5  West  :i4th  St.,  New  York. 

Baste  of  Exchange.— The  basis  of  exchange  of  the  securities  of  the  United  Dry  Goods 
Co.  and  The  Associated  Merchants  Co.  for  the  securities  of  the  Associated  Dry. Goods  Corp., 
the  successor  company,  is  shown  in  the  following  table: 

Securitiet  of  Pr*»tnt  Companies.  Recrirnl  in  Exchange  Seeunttc*  of  A  *»ocuited  Drv  Good»  Carp. 

*The  A**onat«d  Merchants  Co.- 

Finrt  Pref.  Stock.        Seeoud  Pre?.  Stock.        Common  Stock. 

•1.491,500  five  p.r  rent,  first  preferred   (100%)  $4,491,500   

Accumulated  dividend  on  first  preferred  from 

April  is,  1914.  to  IW.  1.  1915  (ft^%)   (100%)  364.934 

•2.3K< ,900  six  p.,r  cent  m-cond  pr.l.rrcd   ( 100%)  92.3ft7.900 

A'-etinitiHtod  on  soend  preferred  fr..rn  April 

-IZ'Xll4' to  l,,*«'«i»*T  I.  1915  (9*4 %)   (100%)      232,820   . 

*>57,500  common  Block     (100%)  •557.500 

United  Dry  (iniyl*  Co* 

I10.W4.000  seven  per  cent  pr.-ferr.tl   (70%)     7.500,800       (40)%  4.337.000   

Accumulated  dividend  on  7%  pr-ferred  from 

tife'-ni?11-  to  IW      »»**  WH'.'c)   (100%)    1.13S.020    .   .  .  ....  ■ 

•14.427,500  common  ( 1011%)  14,427.500 


Total  iswual.le  nt  on.-.-   $l3.MS.(i74  $0,725,500  $14.9*5.000 

(Auth.  $20,000,000)     (Auth.  $10,000,000)     (4 u/A. $20,000,000) 
•  No  seeurui.*  of  the  n.-w  company  will  be  untied  a«tuiiu«t  the  holding*  of  I  nif-d  l>ry  (ioods  ('<«.  in  the 
Automated  Merchant*  Co 

Deposit  .—Holders  of  the  stock  of  the  okl  companies  were  requested  to  deposit  their 
stock  certificates,  duly  signed,  with  the  depositary,  I'nited  States  Trust  Co.,  New  York, 
or  its  agent,  I  let  Administ  ratiekantoor  Van  Gebroeders  Boissevitin  en  Kerkhoven  en  Com- 
pagnie  Gevestigad  te  Amsterdam,  on  or  before  Feb.  15, 1910.  When  the  requested  amount  of 
stock  is  deposited  it  is  planned  to  vest  in  the  new  company  ownership  of  all  the  protK-rties 
lxdonging  to  the  two  old  companies.  The  holdings  of  United  Dry  Goods  Co.  in  the  Associ- 
ated Merchants  Co.  will  be  cancelled  and  no  capital  securities  of  the  new  company  will  be 
issued  against  them.  In  May,  1910,  it  was  reported,  over  99  p.  c.  of  the  three  classes  of 
stock  of  Associated  Merchants  Co.  and  of  the  United  Dry  Goods  .-ornmou  stock  had  been  .It- 
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posited  under  the  plan  and  97 J 2  P-  c  of  United  Dry  Goods  preferred  had  been  deposited. 

Deposits  were  still  I  wing  received  at  that  time. 

The  report  of  the  Certified  Public  Accountants  who  have  examined  the  books  of  the 
various  subsidiary  companies  for  the  past  five  years  shows  that,  after  making  all  proper 
reserves,  there  is  a  reasonable  probability  of  annual  net  earnings  applicable  to  dividends 
of  at  least  $1,500,000.  The  total  dividend  requirement  for  the  issued  preferred  stocks 
of  the  new  company  will  be  approximately  $1,300,000. 

Statement  of  Net  Tangible  Assets,  December  31,  1914. 
The  Associated  Merchants  Company. 


Not  value  of  the  tangible  assets  of  the  subsidiary  dry  goods  companies  wholly  owned  by  The  Asso- 
ciated Merchants  Co.  as  certified  to  by  accountants   $6\MSr257 

To  which  add  following  assets  of  parent  company: 

Accounts  receivable  (since  paid).  .    42.217 

Cash   77.791 

Investment  in  stock  of  Surety  Coupon  Co  (at  coat)      600, 000 

Investment  in  slock  of  Higbee  Company  (at  cost)   130.000 


$7,438,205 

From  which  deduct  actual  indebtedness  of   1.071.711 


Balanoe   t6.3M.554 


United  Dry  Goods  Companies. 

Net  value  of  the  tangible  assets  of  the  subsidiary  dry  goods  companies  wholly  owned  by  United  Dry 

Goods  Cos  as  certified  to  by  accountants   8,570.784 

To  which  add  following  assets  of  parent  company: 

Due  from  subsidiary  companies  (amounts  having  been  deducted  from  net  value  of  tangible 

asm'ta  of  such  companies  as  above)   1,355,393 

Cash   1.675 

Bills  receivable  (since  paid)   520.833 

Notes  to  be  received  in  settlement  of  indebtedness  of  The  H.  B.  Claflin  Co.  (estimiited  value)  400.000 

Real  estate  on  34th  Street  occupied  by  James  McCrccry  &  Co                                            .  1.300.000 

Investment  in  stock  of  Lord  &  Taylor  (at  cost)   2,261.059 


tl4.415.744 

From  which  deduct  actual  indebtedness  of    521,283 


Balance   tl3.S94.461 

Summary  of  above  totals. 

The  Associated  Merchants  Company   G.3M.554 

United  Dry  Goods  Companies                                                                                  ...  13.894,461 


Total,  t20.2fll.0l5 

As  against  this  amount  the  total  issiled  preferred  stock  of  the  new  company  will  amount  to  t20.544.l74 


The  foregoing  amounts  do  not  include  any  sum  whatever  for  the  good-will  and  going 
value  which  belong  to  certain  of  the  properties  nor  any  value  on  certain  hecurities  which  arc 
not  now  income  producing,  nor  has  any  valuation  been  placed  upon  the  leaseholds  or  any 
intangible  properties. 

The  only  obligations  or  claims  other  than  those  appearing  on  the  books  of  the  companies 
and  reflected  in  the  respective  Balance  Sheets  to  which  either  of  the  companies  was  subiect 
as  of  December  31,  1014,  were  the  joint  liability  of  United  Dry  Goods  Cos.  with  Lord  <fe 
Taylor  on  the  lease  of  the  budding  occupied  by  the  latter,  which  still  continues,  and  a  claim 
asserted  agaiust  The  Associated  Merchants  Co.  based  on  the  lease  of  the  building  formerly 
occupied  by  James  McCreery  &  Co.,  which  has  since  been  settled. 


Comparative  Income  Account. 


(Latest  Available). 


7  months  ended  Jan.  15,  1910. .  . 
«•  iiumii  t.s  •.• :  ii  I,-,  1  Juiy  15,  11*10... 

<i  limnthi.  ru.W-iJ  J:,u   l;,,  {01 1  

ft  month*  ended  July  i;,,  nut  

a  month*  ended  .Inn   15,  1W2  

O  month*  en, led  July  15.  11M2  

Ij  months  ended  Jiui   ] 1«>13 
6  moniji*  ended  Ju|y  i.y  i'.jjV 
0  month*  ended  Jan  15.  l'JH.' '.  . 


Net 
Income. 
$1,170,508 
y.Vi.MM 
l,loi.4t»:» 
l.oi  4. v>s 

1.073.3'J9 
1 ,002.111  W 
I.0SU.S71 
!•".>.  1S7 
.  1.102.;<13 


Preferred 
Dividends. 
(31'  ;,,$•-:-> »,<>00 
I  .'ii '  ;  )  3G0.7OS 
(.Sj'  u)  371.0OO 

(■if ;,}  :t::<,uii 

(3 J'  ,1  375.212 

Ci J'  ,.)  370,1>01 

Cq'  (  'i  377.1IS2 

i3J<v)  370.O40 

(3iVi)  379.447 


Common  Adjust-  Surplus  Total 

Dividendii.  merits,  for  Period.  Surptus. 

(2';;  .$21  l.KH  $7,717  $007,747  $007,747 

(4' ;  i  440.524    747.539 

(4',;,  i  511.812    278.051  1.020,1*0 

(4  ,'  /  577.100    f. !.«:<*>  1 ,090.829 

(  »•  ;  I  577.100    121,087  1,211,916 

(4%)  577.1(H)    4S.90S  l-*'0-^4, 

;  »  577.100    1 25.788  1.3S«.ol3 

{•!'<>  577.100    2.041  1.3*8,654 

(4</t)  577. 100    145.766  1.534.420 
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Earnings,  eleven  months  ended  Derember,  31,  11)14.— In  company's  report  as  of  Jan. 
1,  1915,  appears  the  following  statement,  made  bv  Pres.  C.  N.  Bliss,  Jr.,  to  the  stockholders 
of  the  company: 

Th>'  earnings  for  the  past  eleven  mouths  of  the  subsidiary  companies,  as  reported  l>y  them,  are  such  an 
would  entitle  this  company  to  receive  upward*  of  $020,000.  in  addition  to  which  the  percentage  of  earnings  of 
The  Associated  Merchants  Co..  to  which  this  company  would  lw  entitled,  and  other  income,  would  give  a  total  of 
upwards  of*  $1,1 50.000.  Th»  preferred  stock  dividend*  for  eleven  months  would  be  $695,823.  Thus  it  will  be 
seen  that  the  company  would  be  entitled  to  receive  a  considerable  aniouut  above  its  preferred  stock  requirements. 
On  the  other  hand,  owing  to  the  possible  depreciation  in  value  of  the  capital  stock  of  The  Associated  Merchants 
Co.,  of  which  this  company  owns  98,131  shares,  with  thi-  impairment  of  capital  which  wouh.  be  thereby  occa- 
sioned, this  company  could  not  pay  any  dividends  during  this  period  The  matter  of  the  reorganization  of  the 
affairs  of  the  two  companies,  go  as  to  r  -store  thetn  to  a  dividend  paying  basis,  has  been  held  in  abeyance  pending 
a  settlement  of  various  matters  with  The  H.  B.  Clatiin  Company,  which  are  now  in  course  of  final  adjustment 
and  we  hope,  in  the  near  future,  to  be  able  to  present  a  plan  to  stockholders,  under  which  there  can  be  an  early 
resumption  of  dividends. 

Earnings  on  Common  Stock,  years  ended  January  IS:  *1910,  7.40  p.  e.;  1911, 
9.54  p.  c;  1912.  9.29  p.  c;  1913,  9.21  p.  c;  1914,  9.02  j>.  c;  1915  and  1916  not  available. 

•  Seven  and  one-half  months. 

Comparative  General  Balance  Sheet. 

(Balance  Sheet  as  of  December  31,  191 1,  appears  below.) 

Jan.  15.  Jan.  15.  Jan.  15,  July  15.  Jan.  15. 
,4»«ff:                                       1911                1912                1913                1913  1914 

Share*.  Associated  Merchant*  Co....  $9,813,100  $9,813,100  $9,813,100  $9,813,100  $9,813,100 

•N»t  tangible  assets   10,545.03(1  10.592.9fi7  10.518.762  11.472.005  12.441.951 

tCash   2,447.053  2.716.349  3.034.951  2.107,349  1.284.469 

tSeo.  of  Lord  &  Taylor,  etc   3,264,400  3,264.400  3.264.400  3.264.400  3.264.400 

 $26,069,590       $26,386,816       $26,631,213       $26,056,854  $20,803,920 


Totals  

Liabilitit*: 

Common  stock  $14,427,500 

Preferred  stock   10,615.900 

8urplua   1.026,190 


Totals  $26,069,590 


$14,427,500 
10.747.400 
1.211.916 

$26,386,816 


$14,427,500 
10,817.100 
1.386,613 


$14,427,500 
10.^0.700 
1,388,654 


$14,427,500 
10,842,000 
1.534,420 


mjrible  assets  of  I  Inline  A  Co.,  Powers  Mercantile  ('<" 


$26,631,213  $26,656,854  $26,803,920 
Win.  Hengerer  Co.,  and  Stewart  Dry  Goods 


Co.,  exclusive  of  cash.  tCash  of  I'nited  Dry  Goods  Companies,  Hahne  &  Co.,  Powers  Mercantile  Co..  Win. 
Hengerer  Co.  and  Stewart  Dry  Goods  Co.  tSecurities  of  Lord  &  Taylor  and  cash  available  for  further  in 


Assets; 

Associated  Merchants  Co.: 
Seeorui  preferred  stock.  . 
Common  stock. 


Hahne  &  Co.. 
Wn».  Hengerer  Co 
Powers  Mereant  Co.. 
Stewart  Dry  G  Co 


Sheet  of  United  Dry  Goods  Cos.,  Dec.  31,  1SU. 

(Lah'st  avai'ablc. 

United       Book  Value 
Dry  Goods     Shown  by 
Cos.  Book  Subsidiary 

Value.  Cos.  Luibililirt: 

Capital  stork  issued: 

.  .  $2,718,300     I2.7IS300       Preferred   $IO.s|l,000 

7.064,800      2.700,731      Common   14.427,.">00 

'6.S4M.2I5    \ccounts  pavnble   450 

2.096.272    Notes  payable  (secured)   520.834 

I.  OH.  172  "  

1.776,626       Total   $2.>,792,7S4 

Deficit   S06.590 


•••  |  10,721,801 


.     .  .  _    .  $20,534,901  $18,424,317 

LorU  A  Taylor: 

Second  preferred  stock  (14,- 

550  shares)  cost   1.455.OO0 

Common  stock  (24,207  sh  > 

_     cost   806.059 

Due   from  subsidiary-  rom- 

panics  .    1 ,339.347 

Due  from  The  H  B.  Claflin 

Co.  (partially  secured)   2.4 18,962 

Cash                              ,.  .  1.675 

Bills  receivable,  secured   520.833  — 6.561.877   

Total  $27,096.77.8    I24.0s0.l9l       Total    $21,986,194 

Capital  Stock.— Authorized :  Common.  S35.0O0.OO0;  pr-ferred,  $16,000,000.  Issued: 
Common,  $14,427,500;  preferred,  $10.S44 .0  M)— total.  $25,2  *  1 ,530.  Shares,  $100.  Preferred 
stock  is  entitled  to  7  p.  e.  per  annum  cumulative  dividends  (preferred  as  to  both  dividends 
and  principal). 

Provision  lias  been  made  either  in  the  certificate  of  incorporation  or  in  the  by-laws  to 
the  following  effect: 

1 .  That  from  time  to  time  by  vote  of  the  Board  Directors  additional  authorized  common 
stock  to  th°  amount  of  *25,000,000  may  be  issued  and  disposed  of  for  the  following  purposes: 
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(a)  To  be  sold  for  cash  at  not  leas  than  par.    (b)  To  be  exchanged  for  the  various  classes  of 
stock  of  The  Associated  Merchants  Co.  on  equitable  terms. 

2.  That  from  time  to  time,  by  vote  of  the  directors,  additional  authorized  preferred 
stock  to  the  amount  of  $6,000,000  may  be  issued  and  disposed  ot  for  the  following  purposes: 
(a)  To  be  sold  for  cash  at  not  less  than  120,  excepting  that  $1,000,000  thereof  (reserved  for 
the  exclusive  benefit  ol  the  employees  of  the  companies)  may  be  allotted  from  time  to  time 
by  the  Directors  of  the  United  Dry  Goods  Companies  at  a  price  not  less  than  par  on  auch 
terms  and  conditions  as  shall  encourage  and  enable  the  employees  to  participate  in  the  profit* 
of  the  business:  (b)  To  be  exchanged  for  the  preferred  stocks  of  The  Associated  Merchanta 
Co.  on  equitable  terms. 

No  stock  other  than  that  above  mentioned  can  be  authorized  without  consent  of  stock- 
holders, as  provided  in  the  certificate  of  incorporation  or  by-laws,  and  no  bonds  can  be  issued 
except  upon  the  written  consent  of  three-fourths  of  the  holders  of  each  class  of  the  company's 
stock,  or  by  a  vote  of  the  stockholders  holding  at  least  three-fourths  of  the  amount  of  each 
class  of  the  capital  stock  of  the  corporation  represented  at  a  meeting  specially  called  for 
th;i»  purjxwe  or  an  annual  meeting.    Preferred  stock  is  listed  on  Amsterdam  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  F.  W.  Franklin,  224  Church  St.,  New  York, 
N.  Y.  Registrar  of  stock.  United  States  Trust  Co.,  45  Wall  St.,  New  York,  N.  Y.  Annual 
meetin  ,  third  Wednesday  in  May,  at  Newark,  N.  J.    Books  do  not  close. 

Dividends.— Regular  quarterly  dividends  (March  1,  etc.)  of  1^  p.  c.  each  were  paid 
by  check  on  the  preferred  stock  from  Sept.  1,  1909  to  June  1,  1914,  inclusive;  none  thereafter. 
An  initial  diviend  of  2  p.  c.  was  paid  on  the  common  stock  on  November  1,  1909;  quarterly 
dividends  of  2  p.  c.  each  were  paid  thereafter  to  May  1914,  inclusive;  none  thereafter. 

Directors. — Louis  Stewart,  Howlnnd  Davis.  Cornelius  N.  Rliss.Jr..  Gates  W.  McGarrah, 
Theron  S.  Atwnter,  Thos.  Cochran,  Samuel  W.  Reyburn,  George  F.  Crane.  John  A.  Stewart 
Thos.  F.  Bayard,  W.  M.  Barrett. 

Officers.— C.  X.  Bliss.  Jr.,  Pres.;  L.  Stewart,  1st  Vice-Pres.;  S.  W.  Reyburn,  2d  Vice- 
Pres.;  T.  S.  Atwnter,  Treas.;  Fred.  Hildebrandt,  Sec.;  Fred.  J.  Barnes,  Asst.  Treas.  Office, 
Hudson  Trust  Co.  Bldg.,  Hoboken,  N.  J. 

Companies  Controlled  by  the  t'nlted  Dry  Goods  Cos. 

ASSOCIATED  MERCHANTS  CO. — Incorporated  May  9,  1893,  in  Connecticut 
as  The  Columbian  Construction  Company ;  charter  amended  and  name  changed  to  The  Asso- 
ciated Merchants  Co.  on  January  25,  1901.  The  company  transacts  no  mercantile  business 
directly.   It  owns  no  real  estate,  but  owns  stocks  and  obligations  of  other  businesses.   It  has 

no  bonded  or  inortjmpe  debt. 

The  company  on  Dir.  31,  1914,  owned  the  entire  business  of  James  McCreery  «&  Co., 
of  New  York,  N.  Y.;  Stewart  &  Co.,  of  Baltimore,  Md.,  and  J.  N.  Adams  &  Co.,  Buffalo, 
N.  Y.,  45,001  shares  of  the  capital  stock  of  The  H.  B.  Claflin  Co.  (0,400  shares  of  first  pre- 
ferred out  ol  a  total  of  2U,(X)3  shares,  1 0,301  shares  of  second  preferred  out  of  a  total  of 
25,706  shores,  and  10,300  shares  of  common  out  ot  a  total  ot  3S.291  shores),  and  four-fifth* 
($2, 100,000)  of  the  debenture  bonds,  two-thirds  of  the  income  bonus  and  ioui-fifths  of  the 
capital  stock  of  O'Neill-Adams  Co.  and  four-fifths  of  the  coinmni  stock  of  C.  G.  Cumber's 
Sons.  The  II.  B.  Claflin  Co.  was  reorganized  late  in  1014  -for  details  see  following  state- 
ment. The  O'Neill-Adams  Co.  has  been  liquidated  "hor  details,  see  below)  and  the  stock 
of  the  Surety  Coii|>on  Co.,  formerly  owned  by  the  O'Neill-Adams  Co.,  has  been  purchased 
by  the  Associated  Merchants  Co. 

On  October  9,  1906,  with  the  approval  of  the  directors  of  The  Associated  Merchants  Co., 
but  at  his  own  risk,  John  Claflin  opened  an  extension  of  the  business  of  James  McCreery  & 
Co.  in  his  new  building  on  34th  Street,  New  York  City.  In  December,  1906,  at  the  request 
of  the  directors  ol  The  Associated  Merchants  Co.,  John  Claflin  sold  to  James  McCreery  &  Co. 
all  the  asset*,  except  the  real  estate,  pertaining  to  the  34th  Street  business,  at  cost  and  in- 
terest, t.  e.,  $2,200,000. 
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O'Neill-Adams  Co.,  Liquidation.— This  company  with  two  department  stores  on 
the  west  side  of  Sixth  Ave.,  between  20th  and  22nd  Sts.,  New  York,  N.  Y.,  closed  its  doors  on 
Sept.  30,  1914,  preparatory  to  liquidation  without  a  receiver,  under  terms  of  an  agreement, 
approved  by  Judge  Mayer  in  the  U.  S.  District  Court  on  Sept.  23,  1914,  between  the  re- 
ceivers of  the  H.  B.  Claflin  Co.  and  the  officers  of  the  Associated  Merchants  Co.  The  Claf  lin 
Co.  was  on  June  24,  1914  a  creditor  of  the  O'Neill-Adams  Co.  for  advances  and  merchandise 
to  the  extent  of  $3,945,647,  while  the  Associated  Merchants  Co.,  owned  $2,400,000  of  the 
$3,000,000  debenture  bonds,  §2,000,000  of  the  $3,000,000  income  bonds,  and  800  of  the  1,000 
shares  of  stock. 

The  compromise  agreement  provided  in  effect  that  the  $250,000  of  merchandise  and  liti- 
gation claims,  other  than  those  held  by  the  Claflin  Co.,  should  be  paid  off  in  full,  and  that  in 
settlement  of  the  amount  due  the  H.  B.  Claflin  Co.  (the  clabn  against  the  United  Dry  Goods 
Cos.  being  withdrawn),  the  Associated  Merchants'  Co.  should  buy  for  $500,000  the  capital 
stock  of  the  Surety  Coupon  Co.  held  by  the  O'Neill-Adams  Co.,  and  should  guarantee  that  as 
a  result  of  the  liquidation  the  receivers  of  the  Claflin  Co.  would  realize  in  all,  not  less  than 
$1,500,000  and  such  further  sum  »s  raav  be  obtained  from  the  sale  ol  the  slow  assets.  The 
Associated  Merchants'  Co.  turned  <>ver  to  the  H.  B.  Claflin  Co.  receivers  $500,000  5  p.  c. 
notes,  due  Dec.  1,  1917,  $700,000  cash  Feb.  I,  1915,  and  $300,000  cash  May  1,  1915,  in  pay- 
ment for  the  stock  of  the  Surety  Coupon  Co.  L?rge  sections  of  the  company's  store  proper- 
ties were  sold  March  13,  1915,  as  part  of  the  above  liquidation  plan. 

Reorganization  Plan.— Sec  under  United  Dry  Goods  Companies. 

Control. — Controlled  by  United  Dry  Goods  Companies,  through  ownership  of  $7,064,- 
800  of  the  $7,623,300  common  stock  and  $2,748,300  of  the  $5,130,200  second  preferred  stock. 

Earnings,  eleven  months  ended  December  31,  1914.-— The  following  is  an  extract  from 

the  report  of  the  company,  dated  January  1,  1915: 

"The  earnings  of  the  companies  owned  by  The  Associated  Merchants  Co. 
for  the  past  eleven  months  as  reported  by  them,  are  such  as  would  entitle  thiB 
company  to  receive  upwards  of  $770,000.  The  preferred  stock  dividend  for 
eleven  months  on  both  classes  ofrtock  would  be  $4S8,37«— thus  it  will  be  swn 
trial  this  company  would  be  entitled  to  receive  a  considerable  amount  above  its 
preferred  stock  requirements.  On  the  other  hand,  the  liquidation  of  the  O'Nell 
Adams  Co.,  approximately  80  p.  c.  of  whose  securities  are  owned  by  this  com- 
pany, and  the  ftilureof  The  H.  B.  ClaHin  Co.,  over  one-half  of  whose  Securities 
are  owned  by  this  company,  with  the  loss  attendant  thereon  and  t  he  impairment 
of  capital  caused  thereby  made  it  impossible  to  puy  any  dividend  during  this 
period. 

"As  incidental  to  the  liquidation  of  the  O'Neill-Adams'  Co.. thin  company 
purchased  tin-  capital  stuck  of  the  Surety  Coupon  Co.  for  the  sum  of  $500,000. 
I  he  earnings  of  that  company  are  satisfactory,  and  it  is  believed  that  the  pur- 
chase will  prove  advantageous  It  will  be  noted  that  this  company  is  carried 
on  t  he  balance  sheet  of  The  Associated  Merchants  Co.at  (546,000  57,whichrep- 
reePnts  ir«  r-<«st  price,  plus  its  earnings  since  its  purchase  " 

Comparative  General  Balance  Sheet. 

(See  pvir  22  .2  far  Hnbttter  Sheet  r/*  of  Dec.  31,  1914). 
...  Feb.  1.      Auk.  1.      Feb.  1.     Aug.  1.     Jan.  31.    July31.    Jan.31,    Jan.3l.  Jan.3I, 

1914         1913         1913         1912         1912         1911         1911         1910  1909 

^■■f«'  im^•uo^''inn•2,'32I  Ufl*708  l*SM1  U1''817  U"'W1  1,26*,M2  I,33*,M8  M7''3M  ,,0*U1° 
nvfr&m"  XJ  A11L\'   <8.700      43.830      43,830      48,700      48.700      48.700  43,830 

&&cftfet&%S.  MOftooo  5.000,000  5.000.000  5,000,000  5.000.000  5.000.000  6.000.000  5.000.000  5,000,000 

•p^.8,—  •    (5.351.278,  (5,348.628)  (5,344.625)  (5.330.413) (5.326.964)  (3.335.385)  (5,360,247)  (5.440.234)(3.400,032) 

•Pnmary  ascunuee   8.100.000  8.100.000  8.100.000  8,100.000  8,100,000  8,100,000  8.100.000  8.100.000  8,100,000 


Total*  

Liabilititt: 


19,317.325  19,260,708  19,424,147  19.354.147  19.477.781  19.418,252  19,479.258  19.319,096  19,177.040 

£°™moi,f"to<?---v            7,621,800  7,616,100  7.612.100  7,599,600  7.590,700  7.573.000  7.552.600  7,405,800  6,174,100 

first prerwml  stock              4,492,000   4.W.700  4,512,700  4,525,600  4,534.500  4.554,200  4,577.200  4.725,400  6,002,100 

second  preferred  stock          6,136.200  5.136.200  5,125,200  5.124.800  5,124.800  5,122,800  6.120,200  5,118^00  5,073,800 

imporUtioM  in  transit   43700  "  43,830  43.830  48.700  48,700  48,700  43.830 

Mtta  dividend  account.....    400.897     344.280  459.019  393.889  517,523  453,124  514.130  353.968  216.782 

1,656,428  1,696.428  1,666,428  1,666,428  1.686,428  1.666.428  1.666.428  1,666,428 


Totals 


19.317.325  19.260,708  19,424.147  19,354,147  19.477,781  19.418,252  19,479,258  19.319.096  19.177.0 


fl.  jMf.  *4g33.  •"To"}**  of:  McCrcery  4  Co..  Twenty-thW  Street  and  Thirty-fourth  8treet,  New  York,  N.  Y.; 

€2  v  v  ••  B»'"n>pre.  Md  ;  J.  N.  Adam  A  Co.,  Buffalo,  K.  Y.;  and  $2,400,000  debenture  bond*  of  O'Neil-Adama  Co.,  New 
22 , '»  a  ??KrcK>Ua*  W.  100  000  par  value.  t  Junior  scciiritiee  eweedinjr  15,500.000  par  value.  J  Cash.  1117.325: 
SuSSKSm  *"  "if?* 1700.000  in  the  capitalisation  of  J.  N.  Adam  4  Co.,  $700,000;  cash  reserved  for  an  increase 
of  $400,000  bj  the  cap.Ulu.Uon  of  Stewart  4  Co.,  $400,000-toUl.  $  1 .217.3*5. 
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Sheet,  December  31,  1914. 

Uxitext  Amilahlr.) 


A  net i 

Us.  MrCrr  -ry  A  Co    D  ■!>     ud'  bond* 

luc  .-iK'  b  >:idf    :*.-s<»V >;n».o» 

Capital  «  .-k   1'WHMMm 


\*s:>cLit«d  Hook  Viil  lc 
M*rc harita'  Co.,    Shown  l,v 

Book  Y:il  il\  SilMiditirv  Co 
$  t.rvn»,j>>L>.rn"i 


lAnbtii'.i**: 
BiU*  pnvabl'.- 


Stewart  A  Co  . 

J.  N.  A'Uni  A 


rviionture  Ijon'ls 
Cupitil -"ti^k. 

lMwnturv  lurid-*  . 
IncniTii  l)oni|t 
Stork   


C.  (i.G-iiithrr'i'Soii*.  Common  <t..ck 
Surety  Coupon  Co  Cotum-m  »t  »k 
Hillwi'  Co  S-niti<|  pr-f'-rrrd. 


Are;rtint«  rwivuble 
Cash 

IWirit  


$'fi.',.iKiri.(K) 
TOO,  i  too  itl 

»"1«>,lr'».r^1 
J, 2  «.1,fK>f  1*1 

70.*.,i*io.ntt 

*2"0,ono.oo 
.Yio.imiv" 
1 30,000  cm 


42.217.no 

2.7<«>.'.»2 


$r.no:,m33 

!. 7.10,017.75 


2.S42.-.2il.S'.> 
Ii-.ixiii.'j" 

i  t.t'):t.2.vj.r>n 

1  .'*>7.'>2 

^^t^<-..^^^.^u 


Capi'al  utork: 
I'ir-it  prefrrrpd  . 
■iiTotiil  pr>  fi-rred 
l  'ouiimm  


$49fl.7in.t«9 
500,00000 


Sl.4fli.5on.nn 

5,'l3C,,2i»'.C.O 
7.ft22.HiKi.i)0 


f.wf..;io.M 


I7.25O.W.00 


$12>„M.i'i".»'>  $l\24*i.*l*».*>,.» 


SlV246.7in99 


.Vof'.  S.Tiirio:  of  T;.r  H.  IV  Cl.ifir.  Co.  ami  'fie  <>'N-i!l-  V<lam.«  Co.,  owmvi  l»v  this  tirtnpaiiv  arc  not  irn-1'.idrd  in  the  aU.W 
balarirr  ilovt.    Conipafv  li:i*.  ii""n>i v  wt>'  thr  suarnfit.-  to  'he  rer.ivrr?  of  The  H.  H  Cl»f5  »  Co.  of  the  navmett 

of  a  Inlvir-  of  ApproTirna'-U  *4'.'ii  1  du«-  from  the  <  *N.  i!!-.Vlam*.  Co.,  agaii'it  wl  i-h  this  romriany  h'4d.<  upwards  of  $6:0000 
of  ami  Hit-  nr  ■ivr.Mt-  •*!.:«  h  Jo  ;0    i : ■  i >•  r» r  >.:.  ;h'f  >:at<  •!  ni' 

•Earnings  on  Common  Stock,  year  ended  Jan.  31,  190(3,  10.62  p.  c;  1907,11.09  p.c; 
1908,  10.06  p.  c:  1909,  9.0o  p.  c;  1910,  10.41  p.  e.;  1911,  10.48  p.  e.;  1912,  9.04  p.  c;  1913, 
8.S6  p.  c;  1914,  10.S7  p.  c. 

*  L:»t.  st  Avnilublf. 


ComparatlTe  Income  Account,  Years  Ended  January  31. 

(Latest  Rendered). 

■  Dividend*  Paid.  ■   Ad<usU  Transferred  To: 

Net         First       Second  tneot       Surplus     •Extra  Undi- 

In-  Pre-         Pre-        Com-  of  In-        for         Dirid.  vided 

eoroe.       fmtd,      ferrcd.        tnon.       Total.      terest.      Year.        Acot  8urplue. 

I9O5.I1.0W.H26    1248.412    $309,937    $3rV3.*$0    $922,229    1102.696    $162,696 

1906.  1.342.362     278,257     342.294     481,630   1.102.180  t$22,910     263.093    263,093 

1907.  1.502.836     366,674     355,166     542.0S6   1.263.V26     J  283     238.628    238.628 

1908.  1,388.413     302.S53     355.166     549.791    1.267,810     tl.H9      119.484    119.484 

1909.  1,273.237     301,300     304.428     42^,HSu   1. (135.61 7      t  191      237.429  $216,782  20,647 

1910.  1.411.080     326.006     357.427     574.245   1.257.679    tl6.219      137.186  137.186   

1911.  1.469.991     27H.i)06     35S.a7o     073,029   1.301.410        f419      160,162  160.162   

1912.  1.316,544     273,52  1      35S.G20     681.010   1.313.151    3,393  3.393   

1913.  1,255,779     220.036     307.404     780.752   1.314.2K2    058.503  o58.503   

1914    1.256.612     224.797     308,172     533.122   1,066.091  190.521  <i58.122   

•  After  payment  of  ottra  dividends,  included  iu  total  amount*  of  dividend*  paid  on  e*cb  claaa  of 
t  Debit*.      a  Deficit. 


Amount,  Jan.  31.  _ 

•Extra  Undi- 

deod  Tided 

A  ect.  Surplus. 

  $1,024.57* 

  1,387.669 

  1,526,»7 

  1.645.781 

$216,782  1,666,11* 

353.968  1.666.42* 

614.130  1.666.428 

517.523  1.666.428 

459.019  1.666.428 

400.897  1.666.42$ 


I  Credit. 


Balance  Sheets  of  Subsidiary  Companies. 
JAMES  McCREERY  &  CO. 
Balance  Sheet  December  31,  1914 

t/.fi/r  W  }{n«!,t\<!  ) 

Uo.il  estate   •$3*3.204. V>   C'  .pit  il        k   $100,000.00 


InvoHtiiunW 

C.h'hI  wiil  

Cash  

Arc.  unts  r>-''fi valiln  

Not' s  n  i\nWi'  

M-  rrl.TviiH..   

!>!:•   irnni   if'iliut")!  niinj-nuii-fl. 
Miv>-llii„..<,u«  <!"frrr-.l  rli.-irn-s  .  . 
i  ixtttr. iinprr.v.  :\  ■  t:t«  ami  r  piip  ..  . 


 • 


3rt."»fl7.74 

3.. 50"'»,0OiVC»(l 
4Vt.7.")').'.«;< 

1.1. Vi,:i74  17 

i  \:<\  _'*■.«'. 

l.S2s.30,-,..Vt 
313,7v»  s". 

3."..c,(^.;i.j 
0.,ii,l12t.34 


\<-<-,..|f!!s  :>;tv:iMe. 
Ko'it  :i.  i  i.uiit.  .  .  , 

1>  ;  -i:^  

Doti-rr-.-ii  .-riiiit^  . 
I'ivlt\  i.jvil  pn.fits 


,4t):>.ooo.  oo 

557.564.  07 
u>,022.  *S 
174,923.  M> 
3.111- ol 
402.680.  33 


Totnl 


*****   $S,7ll.G0-'.7S      T...ti,lli.ll.iiiii.'J.   $s.71 1.002. 7S 


♦  After  J..«iurtinK  HOO.OOtl  niortpm.-. 
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Future*  and  equipment  

Investments  

Cash  

Accounts  receivable  

Notes  receivable  

Merchandise  

Deferred  charges  


IMTKD  Din'  C.OODS  COM  PAN  IKS. 

STEWART  &  COMPANY 
Balance  Sheet,  December  SI,  MU 

(lMtett  Reniiered.) 

♦Il.313.223.il 

220,950.00 
5.000.00 
111,050.91 
458.650. 17 


_'•_>«  X 


3,662.67  I 
75U.658.35 
20.694.29 


Total  asset*. 


12.892.898.50 


Capital— Stock  

Debenture  bond  

Accounts  payable,  trade  

Accounts  payable,  miscellaneous. 

Notes  payable  

Duo  affiliated  < 
Surplus  


$700,000.00 

905,000.00 
300.753.67 
12.711.69 
180.000  00 


95.047.74 


•  After  deducting  4600,000  mortgage. 


Total  liabilities   $2,802,898.50 


Investments  

Good  will  

Cash  

Accounts  receivable  

Notes  receivable  

Merchandise  

Miscellaneous  deferred  charges  

Fixtures,  improvements  and  equip. . . . 


J.  N.  ADAM  &  CO. 

Sheet  December  31,  1914 

(LaU-jU  Rendered.) 

Capital— Stock   $705,000.00 

Bonds    1,995.000.00 

Accounts  payablo  r   534,739.80 

^         #•  *T.-i*  i.n  KL, 


$.52,000.00 
1,300.000.00 
119.057.4S 
961.484.95 
12.734.63 
975.417.43 
47,930.10 
407,985.49  j 


Notes  payablo. . . . 

Reserve*!  

Due  affiliated  companies 
Undivided  profits  


161.341  81 

3,582.80 
334.1 1-S.S4 
142.820  S9 


Total  assets,   $3,870,610.14 


Total  liabilities. 


$3,876,010  14 


Capital  Stock. — Authorized,  $25,000,000,  divided  into  5  p.  c.  cumulative  first  pre- 
ferred; 6  p.  c.  cumulative  second  preferred  and  common  stock.  Shares,  $100.  Preferred  stocks 
are  entitled  to  extra  diviends  as  shown  below.  Amounts  originally  issued:  $7,250,000  first 
preferred  (increased  from  $5,000,000,  Oct.  1905),  $5,000,000  second  preferred  and  $5,000,000 
common  stock.  The  first  preferred  stock  is  convertible  into  common  stock  or  second  pre- 
ferred stock,  share  for  share,  at  option  of  the  holder,  at  any  time  when  the  transfer  books  are 
open.   In  recent  years  the  following  amounts  of  first  preferred  stock  have  been  converted: 


1st  Pre/. 
Stock 

Half  Year  Kn<M:  Converted. 

Up  to  January  31, 1907  $1,166,200 

July  31, 1907   42.200 

January  31. 1903   6.400 

July  31. 1908   1,300 

January  31, 1909   31.800 

July  31. 1909    503.600 

January  31, 1916   773.100 

July  31. 1910  


Converted  Into: 
Second 

Preferred.  Common. 
$73,800  $1,092,400 

  42,200 

  6,400 

  1.300 

31,  Si>  I 


42.000 
3000 
1.000 


1st  Pref.  Converted  Into: 

Stock.  Second 

Half  Year  Endixl:               Converted.  Preferred.  Common. 

Brought  forward  $2,020,100  $119,800  $2,600,300 

January  31.  1911                      62.700  400  52,300 

July  31, 1911                         23,000  2.600  20.400 

January  31, 1912                     19.700  2,000  17.700 

August  1, 1912                         8.900   R.900 


46I.R00    IVbruary  1.  1913. 


770.100 
91.500 


Carri'dfoncnrd   $2,620,100    $110,800  $2,500,300 

•  E1,v,n  m„„tfv.         n  31,  ,9,4 


August  1.  1913 

February  1.  1914  

*  December  31.  1914 


12,900 
15.000 
5.700 
600 


400 
11,000 


12,500 
4.000 
5.700 
600 


Up  to  Dec.  31.  1914    .  .  $2,768,500    $136,200  $2,622,300 


Owing  to  above  conversion  the  amount  of  outstanding  common  stock  on  December  31 
1915,  was  $7,622,300;  of  first  preferred  stock,  $4,491,500;  of  second  preferred  stock,  $5,136,- 
200— total  capital  stock  outstanding,  $17,250,000.   Shares,  $100.   The  United  Dry  Goods 
Companies  owns  $7,064,SO0  of  the  common  and  $2,748,300  of  the  second  preferred  stock. 

The  first  preferred  cumulative  stock  is  entitled  to  receive  quarterly  dividends  at  the  rate 
of  5  p.  c.  per  annum.  This  right  is  prior  to  nnd  superior  to  the  right  of  either  the  second  pre- 
ferred stock  or  the  common  stock  to  receive  any  dividend  whatever.  The  dividends  on  the 
first  preferred  stock  are  cumulative.  The  first  preferred  stock  is  also  entitled  to  extra  divi- 
dends in  the  manner  as  described  below.  In  the  event  of  the  liquidation  or  dissolution,  or 
winding  up,  whether  voluntary  or  involuntary,  of  the  company,  the  holders  of  the  first  pre- 
ferred cumulative  stock  shall  be  entitled  to  be  paid  in  full,  both  the  principal  of  their  shares 
and  the  dividends  accrued  thereon  before  any  amount  shall  be  paid  to  the  holders  either  of 
the  second  preferred  stock  or  of  the  common  stock. 

The  second  preferred  stock  is  entitled  to  dividends  at  the  rate  of  6  p.  c.  per  annum. 
This  right  is  prior  to  the  right  ol  the  common  stock  to  receive  any  dividend  whatever.  These 
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dividends  are  also  cumulative,  and  in  the  event  of  liquidation  or  dissolution  of  the  corporation 
the  holders  of  the  second  preferred  cumulative  stock  shall  be  entitled  to  be  paid  in  full  both 
the  principal  of  their  shares  and  the  dividends  accrued  thereon  before  any  amount  shall  bp 
paid  to  the  holders  of  the  common  stock.  For  ex  ra-dividend  rights  of  second  preferred  stock, 
see  subjoined  paragraph.  The  common  stock  is  entitled  to  dividends  payable  from  surplus 
earnings  after  dividends  upon  the  Bret  preferred  cumulative  stock  and  the  second  preferred 
cumulative  Htock  have  been  paid.  In  case  of  liquidation  the  common  stockholders  are 
entitled  to  all  the  assets  of  the  company  remaining  after  the  first  preferred  stock  and  the  sec- 
ond preferred  stock  shall  have  been  liquidated  in  full,  both  principal  and  accrued  dividends. 
The  capital  stock,  and  any  class  thereof,  may  be  increased  or  decreased  from  time  to  time,  but 
only  by  vote  of  the  holders  of  the  majority  of  the  shares  of  each  class  of  stock  then  outstand- 
ing. 

Both  issues  of  preferred  stock  are  listed  on  New  York  and  Amsterdam  Stock  Exchanges, 
Common  stock  is  traded  in  on  Amsterdam  Stock  Exchange,  but  is  not  officially  listed  there. 

Extra  Dividends.— During  the  year  1905  the  several  classes  of  stockholders  of  The 
Associated  Merchants  Company  entered  into  the  following  agreement  with  the  company 
and  with  each  other,  to  wit: 

"Whenever  tho  rate  of  distribution  on  the  common  stock  shall  exceed  seven  per  cent, 
per  annum  then  for  each  additional  1  per  cent,  beyoud  7  per  cent,  in  tho  rate  paid  on  the 
common  stock  the  preferred  stocks  shall  be  entitled  at  their  next  ensuing  dividend  date,  to 
additional  dividends  at  the  rate  of  one-half  of  1  per  cent,  per  annum  beyond  their  present 
fixed  rates." 

Transfer  Agent,  etc.— Transfer  agent,  F.  W.  Franklin,  224  Church  Street,  New  York. 
N.  Y.  Registrar  of  stock,  United  States  Trust  Co.,  New  York,  N.  Y.  Annual  meeting, 
third  Wednesday  in  April,  at  Hartford,  Conn. 

Dividends.— The  following  dividends  have  been  paid  since  incorporation  of  the  com- 
pany: 

Yew*  ended  Jan.  31.       1003     1903     1904     1905     1906     1907     1908     1909     1910     1011     1912  1913 
lrt  Preferred-Regular....  3.9%      5%      6%      5%      5%      5%      6%      5%      6%      5%      5%      5%  5'ij 
-Eitra   ...      i%      1%      1%      1%  1%      1%      1%  1% 

TotaU  3.9%      5%      5%     81%    *I%      6%      •%      5%      6%      6%      6%      6%  6% 

2d  Preferred- Re«ul*r.  .    41%      fi%      6%      0%      6%      6%      6%      8%      6%      6%      6%      6%  <>rr 
Extra   J%      |%      1%      1%      ...      1%      1%      1%      1%  1'^ 

Totals    4J%      6%      6%    6|%    «T%     J%      7%      fl%      7%      rfc     J%c     7%  J% 

^  '!?  ?  «  ,?t  j£  »  ^  S  k  S  S  H 

Totab   11%      7%     7i%    8J%      9%      9%      7%      9%      9%      9%      9%  n% 

•  Since  clone  of  fiscal  your  ended  January  31.  1014,  dividends  were  paid  as  follows:  First  preferred.  Hi  %. 
April  16.  1914;  second  preferred,  on  April  15,  1014:  common,  2H%  paid  May  30,  1011.  Dividends 

thereafter  drierrod. 

Dividends  on  the  common  stock  are  usually  declared  from  the  15th.  to  the  21st  of  Febru- 
ary, May,  August  and  November,  and  on  the  preferred  stocks  from  the  24th  to  the  31et  of 
March,  June,  September  and  December,  and  payments  are  made  on  the  common  stock  on 
February  28,  May  31,  August  31  and  November  30,  and  on  the  preferrwl  stocks  January, 
April,  July  and  October  15,  at  the  Hudson  Trust  Co.,  Hoboken,  N.  J. 

Directors.  -John  A  Stewart,  George  F.  Cniuc,  Hovvland  D:ivi*.  Cafes  W.  Me< Jnrrah, 
Thomas  Cochran.  Cornelius  N.  Bliss,  T  S.  Atwuter,  Samuel  W  Hevlmrn.  Lewis  Stewart, 
Arthur  L  Shi]>man,  Win.  M  Barrett.  New  York  City.  N.  Y. 

Officers.— Cornelius  N  Bliss.  Pres.;  Lewis  Stewart,  Vice-Pres  ;  Samuel  W.  Hey  burn, 
-'.I  Vi«v-Pres.;T.  S.  At  water,  Treas.;  Frederick  S.  B.-.rncs.  Asst.  Treas.:  M.wes  Illy,  Sec,  New 
Vork,  N.  V.;  Arthur  L.  Shipman,  Asst.  Trn.s.  and  Asst.  Sec.  Hartford.  Conn  Office,  Hud- 
son Trust  Co.,  Hldg..  H„h.>k..n,  N.  J. 
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CLAFLIN  CO.  (H.  B.),  THE. — Incorporated  in  New  Jersey,  May  5,  1890,  as  successor 
to  the  wholesale  dry  goods  firm  of  H.  B.  Claflin  &  Co. 

On  June  25,  1914,  Judge  Hand  in  the  U.  S.  District  Court  appointed  Joseph  D.  Martin- 
dale  and  Frederic  A.  Juilliard,  both  of  New  York,  receivers  for  the  company  upon  application 
made  by  a  Vice-Pres.  of  the  company.  A  reorganization  plan  dated  Sept.  25,  1914,  was  issued 
by  the  note-holders'  committee,  providing  for  the  organization  of  the  Mercantile  Stores  Corp. 
and  the  H.  B.  Claflin  Corp.  (sec  subjoined  statements),  which  acquired  all  the  assets,  etc., 
of  the  company,  which  were  sold  at  auction  on  Jan,  14,  1915.  When  the  indebtedness  of  the 
Mercantile  Stores  Corp.  has  been  paid  in  full,  its  capital  stock  shall  be  delivered  to  the  present 
H.  B.  Claflin  Co.,  which  is  to  continue  in  existence.  ' 

Capital  Stock.— Authorized  and  issued,  $9,000,000,  consisting  of  the  following:  $3,829,- 
100  common  stock,  $2,600,300  1st  preferred  stock  and  $2,570,600  2d  preferred  stock.  The 
1st  preferred  stock  is  entitled  to  5  p.  c.  cumulative  dividends  and  the  2d  preferred  stock 
to  6  p.  c.  cumulative  dividends  in  priority  to  the  common  stock,  but  are  not  ontitled  to  any 
further  share  of  the  yearly  net  profits.  Preferred  stocks  also  have  preference  over  common 
as  to  the  assets.    Listed  on  the  New  York  Stock  Exchange. 

Following  Two  Companies  acquired  assets  of  the  U.  B.  Claflin  Co. 

MERCANTILE  STOKES  CORF.— Incorporated  Dec.  23,  1914,  in  New  York,  N.  Y., 
in  accordance  with  the  plan  of  Sept.  25,  1914  for  the  reorganization  of  the  dry  goods  house  of 
H.  B.  Claflin  Co.  and  took  over  part  of  the  assets  of  the  II.  B.  Claflin  Co.  sold  at  auction 
Jan.  14,  1915.  Company  acquired  all  the  capital  stock  of  and  has  supervision  over  twenty- 
three  retail  companies  named  below.  Also  holds  with  other  assets  (a)  the  $6,000,000  stock 
of  the  uew  H.  B.  Clialin  Corp.,  the  new  wholesale  concern;  (6)  aU  the  capital  stock  of  Mc- 
Creery  &  Co.  of  Pittsburgh,  Wilkes-Barre  Dry  Goods  Co.,  and  MacCallum  &  Clouthier 
Mercantile  Co.,  Anaconda,  Mont.  \ 

Capital  Stock.— 1,000  shares;  no  par  value;  which  is  held  by  the  following  trustees 
for  the  benefit  of  holders  of  the  new  collateral  notes  described  below:  James  S.  Alexander, 
Ernest  A.  Hammill,  John  W.  T.  Nichols,  Philip  Stockton  and  Henry  W.  Howe.  Whenever 
the  collateral  notes  and  other  obligations  of  the  Mercantile  Stores  Corp.  shall  be  paid  in  full, 
this  stock  is  to  be  turned  over  to  the  present  H.  B.  Claflin  Co.  (of  N.  J.),  which  will  continue 
in  existence.    Annual  meeting,  second  Tuesday  in  Feb.,  at  220  Fifth  Ave.,  New  York,  N.  Y  . 

Collateral  Notes.— Under  the  H.  B.  Claflin  Co.  plan  of  Sept.  25,  1914,  the  holders  of 
substantially  all  of  the  indebtedness  then  existing  assented  to  adjustment,  the  debts  of  the 
H.  B.  Claflin  Co.  and  its  indorsements  for  the  twenty-three  retail  companies,  amounting  to 
about  $38,700,000,  being  exchanged  for  15  p.  c.  in  cash  and  85  p.  c.  in  Mercantile  stores  Corp. 
3-yr.  collateral  trust  notes.  These  notes  are  in  registered  form,  dated  Dec.  1,  1914,  and  bear 
interest  at  not  exceeding  5  p.  c.  per  annum,  inten  d  payable,  however,  prior  to  maturity,  only 
out  of  income,  such  notes  to  be  issued  in  twenty-four  separate  series,  Series  No.  1,  for  about 
$7,650,000  delivered  to  the  general  creditors  of  the  II.  B.  ClafUn  Co.  and  each  of  the  other 
twenty-three  series  delivered  to  holders  of  indorsed  notesof  the  twenty-three  retail  companies; 
Series  2  for  85  p  c.  of  II.  Battennan  Co.  notes,  Series  3  for  85  p.  c.  of  J.  Bacon  &  Sons  notes, 
and  so  on.  Upon  consent  in  writing  of  a  majority  in  number  and  amount  of  the  collateral 
notes  of  all  the  series  then  outstanding,  the  trustees  may  extend  the  time  of  maturity  of  all 
series  not  to  exceed  two  years.  In  case  for  one  year  5  p.  c.  interest  on  any  particular  series 
of  notes  remains  unpaid,  the  trustees,  uj)on  the  written  request  of  holders  of  75  p.  c.  in  num- 
ber and  amount  of  the  outstanding  notes  of  such  series,  must  sell  the  stock  dci>osited  to  secure 
that  series  or  sell  the  assets  of  the  company  the  stock  of  which  is  so  pledged;  and  distribute 
the  net  proceeds  pro  rata  among  the  holders  of  the  notes  of  such  series.  The  trustees  may 
also  at  any  time  dispose  of  the  capital  stock  of  any  of  the  retail  companies  and  similarly  dis- 
tribute the  proceeds. 

Following  are  the  approximate  amounts  of  the  note  issues  Series  I  to  24,  of  the  Mercan- 
tile Stores  Corp.,  also  the  retail  sales  for  year  ended  Jan.  31,  1914,  and  the  total  book  value 
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of  the  asset*  on  or  about  June  30,  1914  (good-will  excluded)  of  the  several  companies  whose 
capital  stocks  ($1,000,000  of  the  $0,000,000  stock  of  the  new  Claflin  Corp.,  and  the  entire 
capital  of  the  other  companies)  are  pledged  to  secure  the  note  issues  respectively: 


H.  B.  CUflia  Corp.  (about)  

H.  Batterman  Co.,  Brooklyn  

J.  Bacon  A  Sona,  Louisville  , 

Bedford  Co.,  Brook lyn   

Castner-Knott  Dry  Goods  Co.,  Naah< 

M.  J.  Connell  Co  .  Butte  

Defond.tr  Mfg.  Co,  New  York  

Fair  Co  ,  Cincinnati   

Henucssy  Co.,  Butt*  

Jonea  Store  Co.,  Kansas  City  

Joalin  Dry  Good*  Co. ,  Denver  , 

Kline  Bros.,  Altoona  , 

Lion  Dry  Gooda  Co..  Toledo  

Lord  &  Gage,  Inc.,  Heading  

Geo.  W.  McAlpin  Co  ,  Cincinnati.  .  . 
McDougali  A  .Southwick  Co.,  Seattle 

Montgomery  'Ala.)  Fair  

People*  Store  Co.,  Taeoma  

Root  Dry  Gooda  Co..  Terre  Haute  .  . 


......... 


New  Notes 

He  tail  Sales, 

Series. 

Issued 

Grons  Assets. 

1913-14. 

1 

$0,710,000 

$33,471.1 16 

2 

M  4.950 

vl  1 ,092 

$2,205.S99 

3 

1  ,985,674 

51S.5I4 

1,2  7.000 
640.287 

4 

1.072,078 

446.890 

6 

501,747 

740  097 

1,083,089 

6 

1,000,043 

402  0NO 

730.200 

7 

1.2O6.K50 

542,050 

Mfg  Co 

8 

1.541.723 

420.905 

1 .202,388 

9 

1,012.331 

1,937,057 

4.554.400 

10 

521,545 

1.720,129 

4,110,559 

n 

5*0,240 

713,302 

1.394.574 

12 

1 .270,  V4)3 

129.390 

4 10,308 

ia 

1.744.038 

H4 0.900 

1,175.483 

u 

1,101,313 

439,400 

923.OS0 

18 

1.0-I2.5IO 

880.700 

1,317,163 

16 

414,100 

914.137 

1.413.586 

17 

1,008,973 

451.058 

S4K.35S 

IS 

I.043.1S4 

512.104 

S35.035 

111 

I.16S.628 

504.718 

703.M9 

20 

1. 053,711 

432.800 

531.807 

21 

1.107.(172 

210.425 

.544.480 

22 

1 ,002,00? 

570.794 

1,180,324 

23 

1,473.031 

412,189 

704.151 

24 

810.874 

190.957 

402,545 

$33,332,089 

$47,907,423 

$28,249,125 

Totals,  about  

Security  for  New  Notes.— (1)  Series  1  notes  are  secured  by  one-sixth  ($1,000,000)  of 
the  capital  stock  of  the  New  H.  B.  Claflin  Corp.  (2)  Each  of  the  remaining  twenty-three  series 
of  notes  are  secured  by  the  entire  capital  stock  of  the  particular  retail  company  which  exe- 
cuted the  notes  exchanged  for  the  new  notes.  Thus,  Series  2  are  secured  by  the  entire  capital 
stock  of  the  H.  Batterman  Co.,  Series  3  by  entire  capital  stock  of  J.  Bacon  &  Sons,  etc. 

Directors.— James  S.  Alexander,  Henry  D.  Cooper,  dates  W.  McGarrah,  Gerrish  H. 
Milliken,  Albert  H.  Wiggin,  New  York,  N.  V.;  Murray  Carleton,  St.  Louis,  Mo.;  Alexander 
New,  Kansas  City,  Mo. 

Officers.— Alexander  New,  Pres..  Kansas  Citv;  Chas.  H.  Low,  Sec.  and  Treas.,  New 
York,  N.  Y.    Office,  220  Fifth  Ave.,  New  York,  N.  V. 


Companies  Controlled  by  Mercantile 
CLAFLIN  (H.  B.)  COBP.— Incorporated  Jan.  25,  1915,  in  New  York,  and  took  over 
entire  importing  and  jobbing  business  formerly  conducted  by  the  H.  B.  Claflin  Co.  Manage- 
ment is  not  connected  with  the  management  of  any  of  the  retail  stores.    In  1910  purchase  I 
the  business  of  the  Defender  Manufacturing  Co. 

Control.—  Controlled  by  Mercantile  Stores  Corp.  through  ownership  of  the  entire 
capital  stock. 

General  Balance  Sheet.  November  30,  1915. 


Customer*'  accts.  receivable,  less  reserve. 
Customers'  not.*  receivable  .     .  . 

Ca»b  

Special  deposit  (to  secure  Govt,  contract). 
Foreign  account  

Note*  receivable  ■ecured  and  guaranteed 

Stable  equipment   

Furniture  tuitl  fixtures  


$3,337,670    <  apital  ftock   $6,000,000 

3,737.759    Notes  payable   1.375,000 

150.055     Accounts  payable   001.400 

OOO.ti.T.t    I!.  serve  for  taxes,  etc   5.000 

200    Net  profit  to  November  30,  1915   495.528 

07.105 
♦500.000 
28,000 
30,960 


Tot  al  i 

*  * —  iii-  '  dinjtosi  d  ol 


$V,60,W»4 


Total  liab.liti.-s   $».500.9W 


Capital  Stock.— Authorized  and  outstanding,  16,000.000.  Shares,  $100.  Entire 
issue  of  stork  is  owned  by  Mercantile  Stores  Corp.    No  bonds. 

Directors.— H.  P.  Bonties,  W.  H.  Bennett,  Joseph  Byrne,  B.  H.  Borden,  J.  P.  Stevens. 
J.  Harper  Poor,  H.  A.  Ca.ss.-r.  Xew  York,  X.  Y. 

Officers.  H.  P.  Bonties.  pres.;  Joseph  Byrne,  Yice-Pres.;  John  C.  Wood,  Treas.;  Geo. 
•  v.ormvcll,  See.,  New  York,  N.  Y.    Office,  224  Church  Street,  New  York,  N.  Y. 
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HIGBEE  CO.— Incorporated  May  29,  1913,  in  Delaware,  as  successor  to  the  Highee 
Department  Store,  established  about  1X60,  and  conducted  by  Howe  &  Higbee,  at  Euclid 
Avenue  and  East  Kith  Street. 

Control. — Controlled  by  Mercantile  Stores  Corp.,  through  ownership  of  the  entire 
common  stock. 

Balance  Sheet  December  31,  1914 

$106,524.08 


First  preferred  stock   $200,000.00 

Second  preferred  stock   421,000.00 

Common  stock   400,000.00 

Account*  payable   232.028.24  , 

NoU-s  payable.'   301,631.54 

Surplus   24.299.54 

Reserves    60,573.09 

Contingent  account   53,947.08 


Future*,    horse*    and    wagons  and 

automobile*   224.615.03 

Good  will   4O0.O0O.OU 

Cash  and  deposits   14.518  15 

Accounts  receivable   447,647.04 

Bills  receivable   1,987.07 

Merchandise   524,530.32 

Deferred  charges   15,765.73  l  Profit  and  loss   41,507.93 

Total  assets   $1,735,587.42      Total  liabilities   $1,735,587.42 

Capital  Stock.— Authorised,  $200,000  7  p.  c.  cumulative  1st  preferred;  $500,000 
7  p.  c.  cumulative  second  preferred;  $400,000  common — total,  $1,100,000.  Outstanding, 
Dec.  31,  1914:  $200,000  1st  preferred;  $421,600  second  preferred;  $400,000  common— total, 
$1,021,600.  Shares,  $100.  The  entire  common  stock  of  this  company  was  previously  owned 
by  John  Claflin,  who  turned  it  over  to  the  receivers  of  The  II.  B.  Claflin  Co.  shortly  after  they 
were  appointed.  Under  the  II.  13.  Claflin  Co.  plan  of  Sept.  25,  1914,  this  stock  was,  among 
others,  acquired  by  the  Mercantile  Stores  Corp.  Dividends  at  rate  of  7  p.  c.  per  annum  are 
paid  quarterly,  March  1,  etc.  No  dividends  on  second  preferred  or  common.  Annual 
meeting,  second  Monday  in  June. 

Directors. — Asa  Shiverick,  Win.  T.  Higbee,  W.  L.  Foster,  Herman  Mierke,  F.  S.  Borton, 
A.  B.  Cannon,  Cleveland,  O.;  M.  L.  Wilkinson,  St.  Louis,  Mo.;  II.  E.  Davis,  Wilmington, 
Dela.;  Louis  Stewart  W.  T.  Knott,  C.  A.  Gould,  New  York,  N.  V. 

Officers.— Asa  Shiverick,  Pres.;  Wm.  T.  Higbee,  Vice-Pres.,  Cleveland,  O.J  M.  L. 
Wilkinson,  St.  Louis,  Mo.;  W.  L.  Foster,  Sec.;  Herman  Mierke,  Treas.,  Cleveland,  O.  Office, 
Cleveland,  O. 

Company  Controlled  by  The  Associated  Merchants  Co. 
GUNTHEB'S  (C.  G.)  SONS— Incorporated  in  1903,  in  New  York.   Company  con- 
ducts a  retail  fur  business  at  391  Fifth  Avenue,  New  York,  N.  Y. 

General  Balance  Sheet,  April  30,  1916. 

Good  will,  leases  etc  ...        1600,000  Capital  Stock    $1,000,000 

VMh   ....           37,992    Bills  pavable   25.000 

Accounts  receivable   121,678    A  Hints  payable ,    U.,138 

Merchant    367  708  Surplus    «0.000 

Furniture.     20,000   Profit  and Iom   107.002 

'^"fup  wiuipnicnt .   l,:iOt   ' — 

518  Fifth  avenue    ....  00,059 

Totalassct*   Tl^23X.740  i     Total  liabilities   $1,23K,740 

Capital  Stock.— Outstanding,  $')00,000  6  p.  c.  first  preferred;  $2.")0,000  6  p.  c.  second 
preferred,  and  $250,000  common.  Shares,  $100.  The  Associated  Merchants  Co.  owns 
$200,000  of  the  common  stock.  Registrar  and  transfer  agent,  F.  W.  Franklin,  5  West  34th 
Street,  New  York,  N.  Y.  Dividends  at  rate  of  6  p.  c.  per  annum  regularly  paid  on  the  pre- 
ferred stocks  until  Aug.  1914,  when  dividends  were  deferred;  dividends  at  rate  of  24  p.  c. 
per  annum  have  been  paid  on  the  common  stook  for  a  number  of  years  to  and  including 
1913;  1914  (to  April  6),  13 «.j  p.  c 

Directors.— Louis  Stewart,  Theron  S.  Atwater,  Thos.  Quigley,  Louis  Stewart,  Jr.,  B.  G. 
Gunther,  F.  L.  Gunther,  S.  \Y.  Reyburn. 

Officers.— Louis  Stewart,  Pres.;  Thos.  Quigley,  Vice-Pres.  and  Gen.  Mgr.;  Louis 
Stewart,  Jr.,  Sec;  R.  F.  O.  Frickenhaus,  Treas.,  New  York,  N.  Y.  Office,  391  Fifth  Avenuo. 
New  York.  N.  Y. 
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Company  Controlled  by  United  Dry  Goods  Companies. 

LORD&  TAYLOR,— Incorporated  April  10,  1904,  in  New  York,  successor  to  the  large 
dry  goods  business  of  Lord  &  Taylor  in  New  York.  The  business  had  for  some  years  pre- 
viously been  carried  on  under  the  old  firm  name  by  Edward  P.  Hatch  only.  Company  early 
in  191 1  moved  into  its  ncwbuilding  at  5th  Ave.  and  38th  St.,  New  York  City. 

Control.— Controlled  by  the  United  Dry  Goods  Companies  through  ownership  of  a 
majority  of  the  capital  stork. 

Wholesale  Business  Sold.— Stockholders  on  November  30,  1915,  voted  to  sell  the 
company'*  wholesale  business,  effective  January  1,  1916.  This  business,  together  with 
the  hosiery  and  exporting  branch,  was  sold  to  a  new  company  called  the  Emery-Beers  Co., 
incorporated  in  New  York  in  December,  1915.  with  $515,000  authorized  capital,  headed 
by  .1.  II   Emery,  Pres.  of  Lord  &  Taylor. 


Comparative  Statement  of  Assets  and  Liabilities. 

]\!uy  :<),       Jan.  M,  1 

I9li>  HM.r.      '  iMibdUUf. 

\<  r.-ounts  payaMo   

$-M2*2,!l7K    Xot<*  payable   . 

.1,0011,000    I >.-poait  amount*  

271.~>\,S  licwrvcfl  

4l>:t,4()S    Surplus  m«.'t*  .>v«r  liuhilitir* 


$2,tMS.7.Vl 

•_»4<i,s<J4 
.NI.317 
*t,H,41ti 
I.S»S2.I1H> 
I.WM.l'H 


May  M, 

1»1G 
$•1X3,012 
2.040.000 
1.945 
307.432 
ttUKM,7SO 


Jan 
1915 

4,797.215 
7.(M3.4!tO 


-"27.11*. 


l,s7s,7rv» 
4.730,210 

15t>,7">6 
30.3,731 


Fixture*.  itiiprovniMiibi  arid 

equipment  

(hkhI-wiII    

Mort khri  -*,  i»ci'(iritiii»,  fti* 

Ciwh .    

Jxjnl  it  Taylor  l*t  pfd  *h:ur.H. 
Account.*  ami  notes  n-<viv 

Mfrchivn<lis<v  .   .  . 

Judgment  n«atiiKt  K.  Hiireh 

t«ecured)  

Deterred  ehar«ei».  .......... 

.  —  ■  —  ,   ■   — 

ToUls   $9,720,109  I12.ti60.42ii  .     Touts   $9,729,169  $12,900,428 

*  1,0.">0  nhirca  taken  in  eettli.-mttit  of  F..  Hutch  judgment. 

t  This  it"-m  leas  l>y  n-nrtun  of  low*  taken  in  the  sale  of  the  wholesale  department  and  in  opertttinft  the 
wholenah'  fli-ptirtincnt  the  last  twelve  mouth?  the  company  owned  it.  ftK«PBalinc  over  $000,000.  and  the  reserve 
of  $:i07,432  ha*  been  Met  up.    The  retail  store  ha*  made  a  profit  in  the  intervening  sixteen  monthB. 

Capital  Stock.— Authorized:  $2,500,000  6  p.  c.  cumulative  first  preferred;  $2,000,000 
(increased  from  $1,000,000  in  Jan.  1914)  8  p.  e.  cumulative  second  preferred  and  $3,000,000 
common.  Outstanding:  $2,500,000  1st  preferred,  $1,895,100  2d  preferred,  and  $3,000,000 
common.  Shares,  $100.  Stock  not  listed.  The  United  Dry  Goods  Companies  owns 
$005,000  of  the  first  preferred.  $1,400,000  of  the  second  preferred  and  $2,420,700  of  the 
common  slock 

Transfer  Agent,  Etc. — Company  transfers  and  registers  its  own  stock  at  its  office, 

424  Fifth  Ave..  New  York  City.  Annual  nieHing.  February  20  at  2  P.  M.,  at  company's 
New  York  office;  books  close  ten  days  before  and  re-open  day  after  annual  meeting. 

Dividends.  Dividends  on  1st  preferred  were  regularly  paid,  quarterly  March  1,  etc.  to 

June  1,  1914,  inclusive;  none  thereafter;  on  2d  preferred  regularly  paid  quarterly,  Feb.  1,  etc. 
to  May  1914,  inclusive;  none  thereafter;  on  common,  1905,  0  p.  c;  1900,  7  p.  c;  1907  to  1909, 
inclusive,  S  p.  c.  each;  none  thereafter  to  July  191 1,  when  2  p.  c.  was  paid;  2  p.  c.  semi-annually 
Jan.  and  July  thereafter  to  Jan,  1914,  inclusive,  none  thereafter. 

Notes.  -There  is  outstanding  an  issue  of  0  p.  c.  gold  notes,  dated  July  1,  1914,  which 
were  extended  from  July  1,  1915.  to  January  1.  1910,  then  to  July  1,  1910,  and  again  to 
January  1,  1917.    Trustee,  Guaranty  Trust  Company.  New  York. 


VF«  mak*  a  ipeciaUy  of  dealing  in  Uu>  of 

LORD    <Sk  TAYLOR 

FREDERIC   H.   HATCH   <&  CO. 

30  BROAD  STREET,  NEW  YORK 

Private  Telephone  to  Boston  and  Phil 
Cabla  Addr«M  Hatcheau 
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Directors.— Louis  Stewart,  Samul  W.  Reyburn,  John  L.  Wilkie,  Thomas  Cochran, 
Edward  L.  Hengerer,  Ralph  M.  Stauffeti,  Theron  S.  Atwater.  Alexander  M.  Hall,  Edward 
H.  Titus. 

Officers.— Louis  Stewart,  Chairman  of  Board:  Samuel  VV.  Reyburn,  Pres.  and  Treas.; 
Edward  L.  Hengerer,  Theron  S.  Atwater,  Arthur  C.  McMaster,  Vice-PresT;  Brent  M.  Tanner, 
Sec.;  W.  Fry,  Asst.  Sec.;  C.  J.  Carroll,  Asst.  Treas.    Office,  424  Fifth  Avenue,  New  York! 


UNITED  MARBLE  COS.— Incorporated  in  Jan.,  1910,  in  Massachusetts,  as  successor 
to  Green  Mountain  Marble  Co.  and  Columbian  Corp.  (for  statements,  see  Manual  for  1915, 
page  2277  and  2191,  respectively).  Manufactures  and  quarries  marble.  Plants  are  located 
at  Rutland,  Proctor,  Fowler,  Pittsfcri,  Middlebury  and  West  Rutland,  Vt. 

Capital  Stock.— Authorized:  $3,000,000  common  and  $3,000,000  7  p.  c.  cumulative 
preferred.  Shares,  $100.  Preferred  stock  will  be  subject  to  redemption  at  115.  Transfer 
agent,  International  Trust  Co.,  Boston,  Mass.  Dividends  on  preferred  payable  quarterly, 
March  1,  etc.,  commencing  March  1,  191  ft.   Annual  meeting,  2d  Tuesday  in  Feb. 

Funded  Debt. 

S".i00.ea©  Green  Mountain  Marble  Co.  1st  mtge.  0  p.  c  20-yr.  gold  bonds,  due  Dec. 
1,  1930;  interest,  June  1  and  Dec.  1,  at  the  office  of  the  trustee,  International  Trust  Co., 
Boston,  Mass.  Coupon  bonds,  8100,  $500  and  $1,000,  with  privilege  of  registration.  Sinking 
Juml  of  4  p.  c.  per  annum  on  outstanding  Inrnds.  CnlltthU-  at  105  and  interest,  on  any  interest 
date  on  ftO  days'  notice.  Secured  by  first  and  only  lien  upon  all  properties  now  owned  or 
hereafter  acquired.    Authorized,  $250,000  of  which  $50,000  have  been  retired. 

$M,500  Columbia  Corp.  6s,  due  July  1,  1910,  and  $86,000  5s,  due  July  1,  1918;  intend 
st  Rutland  County  National  Bank,  Rutland,  Vt.  Trustees:  John  A.  Mead,  N.  K.  Chaffee 
and  Henry  F.  Field,  Rutland,  Vt. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— P.  R.  Eaton,  J.  F.  Hayes,  Fitchburg,  Mass.;  J.  C.  Werner,  Utica,  N.  V.; 
A.  S.  Pond,  M.  J.  Cashman,  Boston,  Mass.;  J.  H.  Blue,  Sherbrouk:;,  Que. 

Officers. — P.  R.  Eaton,  Pres.,  Fitchburg,  Mass.;  L.  B.  Donahue,  Sec.  and  Treas.; 
T.  E.  Smith,  Aud.,  Boston,  Mass.;  W.  F.  See,  Gen.  Mgr.;  W.  B.  Wickham,  Pur.  Agt.,  Rut- 
land, Vt.  Office,  Rutland,  Vt.  _ 

UNITED  MINES  CORPORATION. — Incorporated  May  9,  1906,  in  Colorado.  Prop- 
erty located  in  Tuolumne  County,  Cal.,  and  consists  of  the  Eureka,  Deadhorso  and  Lady 
Washington  claims,  and  the  Grizzly  and  New  Albany  mines,  all  held  by  deed.  Mill  was 
ready  for  operation  on  March  I,  1909.    Equipment  includes  a  100-ton  mill. 

Foreclosure  Proceedings.^  In  July,  1910,  the  Manual  was  officially  informed  that 
the  trustee  of  the  lielow  mentioned  bonds  had  taken  possession  of  the  property  and  had 
instituted  foreclosure  proceedings.    Mines  have  not  been  operated  for  about  a  year. 

Capitol  Stock.—  Authorized,  $5,000,000;  outstanding,  $4,900,000.  Shares,  $1.  Trans- 
fer agents:  Cleveland  Trust  Co.,  Cleveland,  O.,  and  Security  Transfer  and  Registrar  Co., 
New  York,  N.  Y.  Registrar:  Cleveland  Trust  Co.,  Cleveland,  0.  Annual  meeting  in  May, 
at  Denver,  Colo. 

Funded  Dept.— $24:>,050.    Trustee,  Cleveland  Trust  Co.,  Cleveland,  O.    No  interest 
was  paid  on  the.*e  bonds. 

Directors.- Howell  Hinds,  F.  F.  1'rentiss,  D.  R.  Taylor,  W.  II.  Warner,  Horace  W. 
Lash,  J.  A.  Smith,  Cleveland,  ().;  B.  F.  Bourne. 

Ofl leers — HOWell  Hinds.  Pres.  aud  Gen.  Mgr.;  It.  D.  Taylor,  1st  Vice-l'res.;  H.  W. 
Lash,  2d  Viee-Pres.;  K.  banning,  He.-,  and  Treas.,  Cleveland,  ().  Office.  70  i- 707  Electric 
Bldg.,  Cleveland,  O. 
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UNITED  MOTORS  CORP.— Incorporated  May  12,  1910,  in  New  York,  as  a  holding 
corporation,  owning  securities  of  five  of  the  leading  automobile  accessory  manufacturers  ol 
the  country,  finch  of  which  is  making  a  standard  product  in  its  line.  The  company  included 
in  the  combination  are  the  Dayton  Engineering  Laboratories  Co..  the  Hyatt  Rollor-Bearinj: 
Co.,  the  New  Departure  Manufacturing  Co.,  the  Remy  Electric  Co.  and  the  Perlman  Rim 
Corporation.  The  live  sulwidiary  companies  will  be  operated  individually  as  heretofore. 
No  company  will  lose  its  identity  and  the  management  of  each  will  remain  the  same.  It 
was  stated  in  May,  1910,  that  the  three  first  named  companies  had  just  completed  large 
extensions  to  their  plants. 

Dayton  Engineering  Laboratories  Co.  (Dayton.  OA—Company  manufactures  the 
Delco  starting,  lighting  and  ignition  devices.  It  w:ls  the  pioneer  conecrn  in  this  line  and 
controls  basic  patents.  The  company  is  reported  to  bo  furnishing  25  p.  c.  of  the  starting  and 
lighting  equipment  used  by  automobile  manufacturers.  Owns  tho  one  of  largest  and  best 
equipped  plants  for  the  manufacture  of  its  product  in  the  country. 

Hyatt  Roller-Bearing  Co. — Company  is  an  old  established  concern  and  makes  a 
specialty  of  roller  bearings  of  the  ty|H>  used  by  nearly  all  motor  car  makers.  The  plant, 
located  at  Harrison,  N.  J.,  has  a  capacity  of  40,000  sets  of  bearings  per  day. 

New  Departure  Manufacturing  Co.  (Rristol,  Conn.]. — Organized  24  years  ago  and 
is  one  of  the  largest  manufacturers  of  annular  bearings,  owning  fundamental  patents.  It 
has  a  capacity  of  30,000  sets  of  tearing*  jkt  day.  Its  plants  are  at,  Bristol,  East  Bristol 
and  Hartford,  Conn. 

Remy  Electric  Co. — Located  in  Anderson,  Ind.,  ;ind  specializes  in  ignition  device? 
of  a  standard  character. 

Perlman  Rim  Corporation.— Incorporated  March  15.  1910,  in  New  York,  with  a 
capitalization  of  100,000  shares  of  no  par  value:  owns  fundainontal  patents,  controlling  a 
demountable  rim  for  automobiles,  and  rims  made  under  its  patents  are  used  by  75  p.  c.  of  the 
motor  cars  of  this  country.  It  was  reported  that  the  Perlman  Corporation  went  into  the 
new  corporation  on  the  basis  of  exchange  of  one  share  of  Perlman  Rim  for  two  shares 
United  Corporation  stcck. 

Capital  Stock.— Authorized  and  outstanding,  1,200,000  shares  (no  par  value),  of 
which  1,10"),000  shares  are  known  as  common  stock.  Stock  dealt  in  on  the  New  York  Curb 
No  dividends  paid  to  June,  1  •>  10. 

Transfer  Agent,  etc.^-Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  .stock,  Hankers  Trust  Co.,  New  York,  N.  Y.   Annual  meeting,  in  July. 

Directors.— Alfred  P.  Sloan.  Jr.,  L.  C.  Kaufman,  Now  York,  N.  Y.;  K.  A.  Dwcds 
Dayton,  ().:  De  Witt  Page,  Pristol,  Conn.:  S.  A.  Fletcher,  Indianapolis,  Ind. 

Officers.  -Alfred  P.  Sloan.  Jr..  Pres.;  K.  A.  Deeds,  Vice-Pros.;  De  Witt  Page,  Sec.  and 
Treas.;  L.  (I.  Kaufman,  Chairman  of  Finance  Committee. 

Companies  Controlled  by  United  Motors  Corp. 

HYATT  ROLLER  BEARING  CO.  -Incorporated  Nov.  10.  is.VJ,  m  New  Jersey, 
and  manufactures  roller  bearing-  Factory  at  Harrison,  N.  J.,  has  an  annual  production 
of  about  ?'J..">00.000.   (  out  .rolled  by  I'nited  Motors  Corp. 

Capital  Stock,  -St>.00.),00:>.  Sh  ires.  SUM.  The  orig  mil  authorised  stock  was  .$2,000,000 
which  was  reduced  to  S  MMUHM)  May  I  00.  and  in  ■■reised  to  SaOD.OOd  April  15,  I '.•02,  and 
to  S -.000.000  in  November.  19I.V  Company  orgii.ally  ha  1  SoO.OOO  7  p.  c.  cumulative 
|H"fi  'riil  stork,  wliieSt  it  retired  in  I'.H.V  Divi  leu  Is  at  the  rate  of  7  p.  c.  per  annum  paid 
<|uui  :-lv.    An  ma!  nrv;  iiig,  fourth  Tiiur-day  iu  August .    No  I  Kinds. 

Directors.  A  P  Sloan.  A  P.  Sloan.  Jr..  Hrooklvn.  S.  V  .  J.  W.  Hyatt.  F.  A  Day. 
Am   M    l):i>.  NiANark.  N.  J 

Officers.    A.  P.  Sloan.  Pres.  \\>w  Vork,  N.  V.;  J  W.  lly.it  t,  Vice  -I  Ye*.:  A.  P.  Sloan, 
•  see Treas.  and  (         Mgr..  Newark,  V  J.    Office,  Harrison,  N  J. 
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NEW  DEPARTURE  MANUFACTURING  CO.  (THE). — Incorporated  June  1809, 
in  Connecticut  as  New  Departure  Bell  Co.;  name  subsequently  changed  as  above.  Manu- 
factures bicycle  accessories,  notably  the  "New  Departure"  coaster  brake  and  "New  Depart- 
ure" bearings  and  steel  balls;  also  bicycle,  fire,  automobile,  car,  door  and  call  bells,  etc.  Has 
two  plants  at  Bristol,  Conn.,  employing  about  1,450  hands,  and  one  plant  in  Elmwood,  West 
Hartford;  also  branch  office  in  Detroit,  Mich. 


Comparatlte  Statement  of  Income  Account. 

(Litest  Avnil-itde) 

Year  ended:                                  Gron  ProSt  Depreciation.  Interest.  8urplue 

Sept.  1,  1906  $216,080  $30.S75  $1,354  $1*3,861 

July  31.  1907  (11  mootha)                                 242,013  31.805  4.177  206.031 

June  30.  1908  (11  months)                                176.065  30.235  14.827  131.003 

June  30,  1909                                                  180.135  45.865  14,908  110,362 

June  30,  1910                                                     431.343  41.279  56,443  333.H2I 

June  30.  1911                                                 253.234  41.279  119,752  92,203 

June  30,  1912                                                  369,391  80,000  66.623  222  70S 

June  30.  1913  ,                961.089  100.000  78.248  783.740 

June  30.  1014                                                     330.895  132.000  112,554  86.310 

Comparative  General  Balance  Sheet,  July  1. 

A**t*.  1915  1914  1913                 1912  1911 

Cash,  bill*  and  accta  receivable  1777,569  $488,800  1528.291  $403,810  $495,179 

Inventories   1,750,523  1.738.840  1.510,»59S  1,1.59,439  1.344,710 

Inveetmenu   1«.840  247,217  325,768  366,544  143.800 

Deferred  charge*  to  operating. . .  22.936  23.054  25.986               30,648  34.735 

Plant  at  cost,  k m  di-preeiation..  2,053.300  2.129,182  1,840,216  1,257.704  1.264.674 

Accru  d  income   10.000  10.000       

Total*   $4,633,168  $7637,102  $4,230,959  $3,217,954  $3,283,098 

biabiliHe*: 

Common  stock   $2,000,000  $1,099,475  Jl. 500 ,000  $943,600  $943,600 

Preferred  stock   500,000  500.000  500.000  500. (XX)  500,000 

Funded  debt   150,000  525.000  eOO.OOO  675.000  750.000 

Bills  payable   575,000  S05.000  658,584  300.000  403,400 

Accounts  payable   120,403  35.302  120.358  40,836  30,448 

Accrued  liabiitics   56,218  10.581  13.757  13,500  21,408 

Surplus   931.54  7  761.744  838,260  745.018  634.242 

Totals   $4,633,165      tt.K17.102         $4,230,959         $3,217,954  $3,283,098 

Capital  Stock.— Authorized,  $2,500,000  common  and  $500,000  7  p.  c.  cumul.  pref.— 
total,  ?3,000,000.  Outstanding,  $2,0000,00  common  and  $500,000  preferred.  Shares,  $100. 
In  September,  1912,  a  dividend  of  4  p.  c.  was  paid  in  common  stock  to  common  stockholders. 
On  October  15,  1912,  common  stock  was  increased  from  $1,000,000  to  $1,500,000,  the  stock 

being  distributed  as  a  50  p.  c.  stock  dividend.  The  common  stock  was  increased  from  $1 ,500,- 
000  to  S2,000,000  in  Jan.  1914  and  again  to  §2,500,003  in  Oct.  1915.  Stock  is  transferred  at 
company's  office.  Registrar  of  stock ,  Bristol  National  Bank,  Bristol,  Conn  Annual  meeting 
third  Tuesday  in  October.  Dividends  at  the  rate  of  7  p.  c.  per  annum  on  preferred  and  8  p.  c. 
per  annum  on  common  are  being  paid  quarterly.  Jan.,  etc.  Stock  listed  on  Hartford  Stock 
Kxchangc. 

Funded  debt.— Funded  Debt  outstanding,  $375,000  first  mortgage  6  p.  c.  gold  bonds, 
dated  Mar-h  1,  1911,  due  serially,  $75,000  annually  to  Maroh  1.  1921,  inclusive;  intend, 
March  and  September  1.  at  Chemical  National  Bank,  New  York,  N  Y.  Coupiv  bo'ids, 
$1,000;  registrable  as  to  principal.  Trusk-v,  Connecticut  Trust  and  Safe  Deposit  Co., 
Hartford,  Conn.  Authorial  and  Utucd,  $7.50,000,  of  which  $375,000  redeemed  to  March  1, 
19H»,  inclusive.  Initial  public  nffrrinn  ($750,000)  in  April,  1911  on  a  5  1-8  p.  c.  to  5>$  p.  c. 
basis. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Director*.  K.  R.  Bunvcll,  De  Witt  Page,  A.  C.  Hitchcock,  T.  G.  Treadway,  Chas.  T. 
Treadway,  Bristol,  (\,nn.;  F.  P.  Furlong,  Hartford.  Conn.:  Clias.  F.  Pojw,  New  York,  N.  Y. 

Officers. -De  Witt  Page,  Pre*.;  Bristol,  Conn.;  F.  P.  Furlong,  Vice-Pros.,  Hartford, 
Conn.;  A.  C.  Hitchcock,  Sue.;  Charles  T.  Treadway,  Treas.  and  Chairman  of  Board  of 
Directors;  W.  F.  Wightman,  Asst.  Treas.,  Bristol,  Conn.    Office,  Bristol,  Conn. 
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i'EKLMAX  RIM  CQRP.— Incortwrated  March  15,  1910,  in  New  York  anil  acquired 
the  patent  rights  granted  to  Louis  H.  Perlman,  which  covers  every  variation  of  practical 
and  efficient  demountable  rim  construction  and  has  been  sustained  as  a  basic  patent  by 
the  United  States  District  Court  for  the  Southern  District  of  New  York,  and  the  decision 
has  been  affirmed  by  the  Court  of  Appeals  for  the  Second  Circuit  (New  York*.  Demountable 
r'ms  of  the  kind  covered  by  the  Perlman  patent  are  said  to  be  used  at  the  present  time  on 
about  K()  p.  c  of  all  the  automobiles  manufactured  in  United  States.  Mr  Perlman  assigned 
to  the  company  a  numlnT  of  other  valuable  application*  which  he  has  pending  in  United  States 
Patent  *  'ffice  covering  wheels  and  rims.  In  addition  there  was  also  assigned  to  the  company 
all  claims  for  profit  and  damages  for  past  infringements  (stated  to  be  about  $2,000,01)0); 
and  the  company  is  further  entitled  to  any  improvements  or  substitutes  that  Mr.  Perlman 
miy  invent  as  well  as  the  foreign  rights  on  the  pending  applications  for  patents.  There 
wn««  also  assignctl  to  the  company  by  Mr.  Perlman  a  sum  of  £1,000,093  >'i  «'iwh. 

Company  owns  the  entire  capital  stork  of  th*  Jackson  Rim  Co.,  lo-ated  at  Jackson, 
Mich.,  and  has  made  an  operating  arrangement?  for  the  entire  capacity  of  the  rim  plant 
of  the  Mott  Wheel  Works,  located  at  I'tica,  N.  Y.  The  plants  of  the  Jackson  1'ini  Co. 
an<l  Vott  \\  heel  W  orks  have  a  present  capacity  of  2.000  sets  of  rims  a  day;  it  is  proposed 
to  increase  this  capacity  so  that  by  Aug.  1,  1iH*>,  the  output  will  bo  4,000  s--ts  a  day. 

Es<hnf<i<  nj  ShH-l:.  Stockholders  of  corporation  in  May,  1)10,  received  notice,  sinned 
by  U  <i  Kaufman  and  \\  .  C.  Durant,  r.-gtrding  exclntig  *  of  their  stock  for  shares  of  the 
Cnited  Motors  Corp.,  on  the  hasis  of  one  share  of  l'erlman  common  for  J  shares  of  United 
Motors,  Class  A  slock.  1  x<  hange  was  made  on  condition  that  the  United  Alotoiv  stock 
received  in  exchange  would  be  deposited  with  the  (luaranty  Trust  Co.,  New  York,  for  a 
period  of  six  months  from  May  '_'.),  1010,  unless  sooner  released.  Stock  certificates  had  to 
be  deposited  on  or  l>efore  June  15,  1010.  There  were  deposited  07,271  of  the  100,000  share* 
under  this  offer. 

Capital  Stock. — Authorized  and  outstanding,  100,tK)0  shares  mo  par  value; ,  divided 
into  :5,000  shares  known  :us  class  "A,"  carrying  voting  power,  and  970,0133  shares,  known  as 
'  C  ommon,"  with  no  voting  power.  Hoth  classes  of  stock  are  alike  in  all  respects,  except 
as  to  the  right  to  vote.  Annual  meeting,  third  Wednesday  in  March.  Transfer  agent, 
Umpire  Trust  Co.,  New  York,  N.  Y  Registrar,  (. luaranty  Trust  Co.,  New  York,  N.  Y. 
No  bonds. 

Directors,  bonis  II.  Perlman,  W.  C.  Durant,  b.  C  Kaufman,  Jules  S.  Bache,  L.  H 
Hosenberg,  New  York.  N.  Y  ;  Christian  (iirl,  Cleveland.  O. 

Officers,  bonis  II  Perlman,  Pres.  and  Oen.  Mgr.,  Christian  (ori.  Yiec-Pres..  Jerome 
A.  I.edeinu.n,  See.  and  Trea.-.    Ofliec.  17'.  0  Froadway,  New  York,  N.  V. 


VAd  lM  OAS  A  (ML  CO..  LTD.  Incorporated  April  17.  I'M..,  in  Ontario,  Can. 
Property  cons  sis  of  alwut  S.'.O )  acre*  of  natural  gas  and  oil  leas  s  in  the  producing  sections 
of  southwestern  Ontario.  The  company  is  developing  its  territory  for  both  gas  ari  l  oil. 
vi]ie  lines  of  distributing  companies  eonneei  its  gas  territory  with  towns  now  using  natural 
gas. 

Capital  Stock- -Authorized.  §1,000,000  Outstanding,  £7:50,00(1  Shares,  $1  N<> 
Ixinds.  Transfe •  agent  and  registrar,  Security  Transfer  <Sc  Registrar  Co.,  New  York,  N.  Y. 
I.i-ied  on  x  ew  York  <  urb 

Directors,  l  iank  b  Culver,  Henry  P.  Tremain,  Robert  Crahain,  Toronto,  Out  ; 
'    I    l"\  el       .  .  .  iatara  ball-.  \    V  ;  W  in.  T.  Mason.  Mont  real,  Can. 

Officers.  -Frank  b.  ( 'ulver.  Pre-  and  Managing  Director,  Toronto,  Out..  F  b.  I.<>ve- 
I-"''-  We-Vr.-.-  .  Magara  Fails  \.  Y.;  \V.  Murrav  Alexander,  Sec  and  Tm.s..  Toronto. 
<)i,u'r-  bums,!,.,,  F.Wg,  Toronto,  Out. 


Digitized  by  Google 


- 

a  I 

MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2273 

UNITED  PETROLEUM  CO. — Incorporated  January  25,  1899,  in  California,  as  a 
holding  company.  The  company's  principal  income  is  derived  through  its  holdings  in  the 
Union  Provident  Co.,  which  company  it  controls  through  ownership  of  *7.SS5,741  of  its 
$15,598,171  outstanding  capital  stock,  and  which  in  turn  holds  a  majority  of  the  outstanding 
stock  of  the  Union  Oil  Co.  of  California.  Company  may  also  own  ot  her  properties  and  securi- 
ties than  the  Union  Provident  Co.  stock. 

<*)n  Dec.  31,  1915,  the  company  also  owned  the  following  stocks:  Union  Oil  Co.  of  Cal., 
2,8NB  shares;  New  Provident  Co.,  78,857.41  shares  and  Newlove  Oil  Co.,  850  shares. 

Comparative  General  Balance  Sheet,  December  31. 

,     ,  191'  1914        I  1915  19M 

iHoclw  ami  bonds  in  oth«r                                      I  Capital  stock   fS,075,10O  *S,075.1O0 

corporations  ...  f«.23».HII  112.211 .902 ;  Accounts  and  bills  payable..  125.000  S3  354 

Cash  accounts  and  bills  rec.  284,242         243,911  |  Surplus   384,.r»71  1.327,715 

Lnton  Oil  Co  of  (.a!   4fi.:<2l   

Office  fixture            ...  2'i7  200 

Total  assets   $S.-i(U,«71    $l2.4Sfl.Irt9  '     Total  liabilities   fS.Srt4.071  fl2.450.lC9 

Capital  Stock.— Authorized,  $10,000,000;  issued,  $8,075, 100.  Shares,  $100.  In  ad- 
dition to  the  stock  of  the  Union  Provident  Co.,  which  this  company  holds  as  its  principal,  it 
also  has  special  investments  in  stocks  amounting  to  $158,741;  cash  and  accounts  receivable, 
less  accounts  payable,  $205,830;  balance  in  special  investment  account,  $304,571.  Total 
cash  dividends  paid  up  to  July  31,  1913,  $4,000,458.23;  none  thereafter  to  Jan.  25,  1910, 
when  1 1  ■»  p.c.was  paid;  May  31,  1916,  2!  £  p.  c;  July  20,  1916,  \}o  p.  c.  Dividends,  when 
declared,  are  paid  at  Los  Angeles,  Cal.  ' Stock  listed  on  I,os  Angeles  Stock  Exchange. 

Transfer  Agent,  Etc. — Transfer  agent,  E.  J.  Brown.  Oleum,  Contra  Costa  Comity, 
Cal.  Annual  meeting,  third  Thursday  in  April,  at  Oleum,  Contra  Costa  County,  Cal. 
Books  close  ten  days  before  and  reopen  day  after  aniund  meeting. 

Directors.— Lyman  Stewart,  E.  W.  Clark,  W.  L.  Stewart,  W.  R.  Stants,  W.  W.  Orcutt. 

Officers.— Lyman  Stewart,  Pres.;  \V.  L.  Stewart,  Vice-Pres.;  John  McPeak,  Sec.  and 
Treas.;  Fillmore  Condi t,  Asst.  Sec.  (New  York,  N.  Y),  K.  J.  Brown,  Asst.  Sec.  and  Transfer 
Agt.    Principal  place  of  business.  Oleum  Contra  Costa.  County,  Cal.    Uxeeutive  Office. 
•  Union  Oil  Building,  Los  Angeles,  Cal. 


Company  Controlled  by  United  Petroleum  Company. 
UNION  PROVIDENT  CO.— Incorporated  June  20,  1905  in  California,  as  a  holding 
company;  charter  amended  April  20,  1911,  and  again  March  12,  1914.  Charter  allows 
company  to  bin,  lease,  hire,  own,  hold,  sell,  etc.,  lands,  mining  claims,  oil  lands,  oil  wells 
and  other  properties  of  any  sort ;  also  to  purchase,  acquire  or  sell  securities  of  other  firms,  cor- 
porations, and  to  sell  or  deal  in  the  securities  of  the  company.  Company  may  engage  in  anv 
business  found  necessary  or  cxjxrdicnt,  whether  within  the  State  of  California,  or  in  any  other 
State  of  the  United  States  or  in  foreign  countries.  Owns  $15,5911.071  of  Union  Oil* Co.  of 
California  stock. 

« 

Control.-  -Controlled  by  United  Petroleum  Co.  through  ownership  of  $7,K85,741  of  the 
capital  stork. 

Balance  Sheet,  Dec.  31,  1915. 


WHttm-nt.,    .    HS.rtUS.47 1 

C!ish    1,1  IS 


ToUta     SlS.MKSSrt 


Capita!  stork  $1S,S9S,!71 

t'nionOilCn.(if  Cnl   I2.nts 

I'ficliiimrtldivnlonHn    s 

.Surplu*.  Or   :<.94l 

TutaU    fl5,G0»i.588 


Dissolution. —On  June  24,  1916.  preliminary  steps  were  t:iken  for  the  disineorporation 
of  th;s  nomp'iny  by  a  vote  representing  more  than  two-thirtls  of  the  issued  and  outstanding 
stock,  ft  was  resolved  that  lor  the  purpose  of  securing  funds  requisite  for  the  satisfaction 
and  discharge  of  nil  einims  attainst  this  corporation  the  l*>;ird  be  empowered,  in  their  dis- 
cretion, either  (a)  to  sell  such  portion  of  the  Union  Oil  Co  of  California  stock  owned  by  this 
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corporation  and  (or)  other  assets  as  shall  Im»  necessary  therefor,  or  (b)  to  levy  an  assessment 
upon  the  stock  to  raise  the  necessary  funds;  or  (c)  to  await  the  receipt  of  income  and  (or) 
dividends  on  the  corporate  stocks  owned  requisite  for  the  purpose.  In  order  to  provide  for 
debts,  which  include  the  estimated  proportion  of  the  legal  expenses  for  the  suit  brought  by 
E.  B.  Blinn  et  al.,  and  also  the  current  taxes  and  income  tax,  it  was  decided  to  reserve  20 
cents  per  share  out  of  the  dividend  of  $1.50  j>er  share  received  by  this  corporation  from  its 
holdings  in  the  Union  Oil  Co.  of  California  to  provide  for  these  estimated  debts.  As  soon 
as  the  company's  debts  have  been  paid,  proceedings  will  be  taken  to  serure  the  disincor- 
poration  of  the  company  and  the  distribution  of  its  assets  to  its  stockholders. 

Capital  Stock.— Authorized,  $25,000,000;  issued,  $15,598,171.  United  Petroleum 
Co.  owns  $7,885,741  of  the  stock.  Shares,  $100.  Holds  155,981.71  shares  of  Union  Ofl 
Co.  of  California  stock  as  its  principal.  Special  investments,  in  addition  to  above,  to  cover 
special  expense  fund:  United  Petroleum  Co.  stock,  64  shares  at  $100  each,  par  value, 
$6,400;  Union  Oil  Co.  of  California  stock,  9  shares  at  $100  each,  par  value  $900;  cash, 
$1,1 14.5  >— total,  $S,4 14.00  Dividends  .-it  the  rate  of  »W)  pents  per  share  were  paid  monthly 
up  to  July,  1913,  aggregating  $5,704,440;  none  thereafter  to  Jan.  25,  1910,  when  $1.50  per 
share  was  paid;  July  20,  1910,  $1 .30  per  share.    Stock  listed  on  Ixjs  Angeles  Stock  Exchange. 

Transfer  Agent,  Etc.— Transfer  agent,  E.  J.  Brown,  Asst.  Sec.  Annual  meeting,  third 
Thursday  in  April,  at  Oleum,  Contra  Costa  County,  Cal.  Books  close  ten  days  before  and 
reopen  one  day  after  annual  meeting. 

Directors.— Lyman  Stewart,  W.  L.  Stewart,  \V.  K.  Staats,  Y.  C.  Bolt,  E.  W.  Clark, 
W.  W.  Orcutt  E.  T.  Earl. 

Officers.— Lyman  Stewart,  Pres.;  \V.  L.  Stewart,  Yiec-Pres.;  John  McPeak,  Sec.  and 
Treas.;  Fillmore  Condit,  Asst.  Sec.  (New  York,  N.  V.);  E  J.  Brown,  Asst.  Sec.  Principal 
place  of  nusiness,  Oleum,  Contra  Costa  County,  Cal.  Executive  Office,  Union  Oil  Build- 
ing, Los  Angeles,  Cal. 

Company  Controlled  by  Union  Provident  Co. 

UNION  OIL  CO.  OF  CALIFORNIA.—  Incorporated  Oct.  17,  1890,  in  California, 
to  produce  and  refine  petroleum  and  asphaltum.  Owns  lands  in  twelve  counties  and  pro- 
ducing wells  in  six  counties  of  California  and  has  its  own  pipe  lines,  storage,  vessels,  oil 
refineries,  and  marketing  stations.  Distributes  in  the  principal  cities  of  the  Pacific  coast 
and  in  Hawaii,  British  Columbia,  Chile,  Panama  and  Guatemala 

Companies  Owned. — The  capital  stocks  of  the  following  companies  are  owned  entirely 
bv  the  Union  Oil  Co.,  of  California,  and  their  :i-=-"ts  an  1  liabilities  arc  included  in  the  consoli- 
dated general  balance  sheet  of  the  cimpiny:  Mission  Transfer  Co.,  Mission  Transportation 
and  Refining  Co.,  Union  Transportation  Co.,  Surf  Oil  Co.,  Union  Oil  Co.,  of  Arizona,  Inter- 
national Oil  Co.,  Kaiser  Oil  Co ,  Union  Steamship  Co.,  Pectan  Steamship  Co.,  Ltd.,  Ship 
Simla  Co.,  Ltd.,  and  Bed  Rock  Oil  Co. 

Controlled  Companies.— The  Union  Oil  Co.  own*  directly  the  controlling  capital 
stocks  of  the  following  companies,  whose  assets  an  1  liabilities  are  not  included  in  its  con- 
solidated general  balance  sheet:  Lake  View  Oil  Co.,  Claremont  Oil  Co.,  Newlove  Oil  Company, 
Pitcher  and  Garbut  Oil  Company,  Union  Tool  Company,  Southern  California  Iron  and 
Steel  Co.  Outer  Harbor  Dock  and  Wharf  Co,  Producers'  Transportation  Co.,  Central 
California  Oil  Co.  and  Los  Angeles  Oil  Co.  The  Union  Oil  Co.,  of  California,  also  owns  one- 
half  of  the  issued  capital  stock  of  the  California  Coast  Oil  Co. 

The  company's  fliiet,  consists  of  12  stei'nTs.  7  barges,  etc.,  having  a  total  carrying 
capac  ity  of  :m.-m  barrels,  giving  a  total  capacity  for  the  fleet  of  SOli.OOO  barrels. 
Jurmg  the  year  1015,  two  new  tank  stunners,  the  'La  Brea"  and  "Los  Ango  lea"  both  with  s 
capacity  of  H3.000  barrels.  WOre  launched. 
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Number  of  wells  producing,  3')9;  number  of  wella  drilling,  58;  miles  of  pipe  line,  729; 
torage  facilities,  16  441,0)0  barrels.     Net  oil  production  for  the  year  1915,  4,741,684  bar- 
eU,  showing  a  decrease  from  the  year  1914  of  792,555  barrels. 

Control.— Controlled  by  stock  ownership  by  the  Union  Prorident  Co.,  the  latter  in 
turn  being  controlled  by  the  Un  ted  Petroleum  Co. 

Sale  of  Stock.— On  April  23,  1915,  California  .State  Corporation  Department  issued  a 
permit  to  the  company  authorizing  it  to  sell  about  .$.'{,000,000  stock  to  Andrew  Weir  and  R. 
TiKlen  Smith  for  the  British  1'nion  Oil  Co.,  Ltd.,  of  London,  to  net  the  company  $85  a  share, 
in  return  for  the  pa\  ment  made  on  account  of  the  purchase  of  §15,000,000  treasury  stock, 
which  was  abandoned  on  account  of  the  European  War.  During  1915,  27,793  shares  were 
isMied  to  the  British  Union  Oil  Co.,  Ltd. 

Stockholders  Protective  Committee.— The  following  were  appointed  as  a  stockhold- 
ers committee  in  Feb.,  1910:  K.  B.  Blinn,  Chairman;  W.  J.  Ilogan,  John  Garrigucs,  R.  R- 
Blacker  and  Arthur  H.  Fleming,  with  .1.  II.  Pearman.  Sec.,  and  First  N'ational  Bank  of  Pasa-  x. 
dena,  Cal,,  as  depositary.  Committee  was  requesting  proxies  for  use  at  the  annual  meet- 
ing April  20,  1910,  and  also  subscriptions  of  50  cents  or  more  per  sh:.re,  to  oppose  the  plan 
of  the  Stewart  interest*,  for  establishing  a  7  year  voting  trust. 

Sales  of  crude  and  refined  oil,  years  ended  Dec.  31.:  1909,  $9,071,829;  1910,  $10,813,072, 
1911.  $14,060,177:  1912,  17,219,821 ;  1913,  $20,230,020;  1914,  $20,369,706;  1915,  $19,248,143. 

Statement  of  Stock  Holdings.  -For  latest  statement,  see  Poor's  Manual  of  Industrials 
for  1912  (page  308*  f. 


Statement  of  Properties  Owned  and  Controlled. 


Nume  of  County. 


ContmCuata. . .  . 

Fresno  

Humboldt  

Kern   

KlIlKH  

I.os  Auxeles     .  .  . 

Monterey  

Ornruic  

Sun  H<-iiito  

S«n  Luis  Obispo 
Santa  li.-irh.im. 
Ventura  


Fee 
Simple. 
Acr  s. 
II".  Sit 
400  00 

i  .7««:i  17 

82.  10 
134  (50 

3.53  T  35 
i:ti  71 

1,1).")  1  OS 

is..v)s  oi 
711  85 


Mineral 
Right-)  Ftv. 


3,168  20 


9,190  02 

•50  66 

2.455  OS 


53.379 
*V0.O47 


12 


l<rM(- 
C»alr:i'-t. 
Acr.D. 

520  00 

7.232  85 

S(55  00 
23.800.  00 
4,500  15 

4,2  '5  00 
«,i'.02  40 
4,0(17  44 


Contract  to 
Purr  h- wo. 
Acri-8 


701.  12 


Mineral 
Locutions. 
Acres 


10,160.00 


7.089.79 


Total 
Acres. 

14  5  89 
920  00 
3.168  20 
19,186.  02 
82  10 
10.496.  28 
23.800  0<) 
S.852  62 
2.880  79 
6,246.  OS 
7S.1S9.9S 
73,419  20 


Total  ar-res 


27.902.82     129.20(5  53        51.882  90        761  12      15.769.79      227.693  1 


General  Profit  and  Loss  Account,  Years  Ended  December  31. 

(Union  Oil  Compnny  of  Colif.roia  mid  Ou-i.fl  Companies;  atul  I  winding  Proportionate  Share 

of  lite  (hx ration*  of  Cou'rtdU'l  Coinpanii  .-■>.  , 

1915            1914  1913 

Profit  on  crude  and  refirv-d  oils,  atctmiships.  pipe  lines             $6,301,224    $6,075,839  $5,287,030 

Dividends  affliliatwl  companies.                 .                               .  .  .   27,583 

Miscellaneous  revenue.  .                                                        2u  r2  i          H-413  45.216 

Total                                                                            $6,321. 61 S    $0,085,252  $5,359,834 

Deduct:        General  expense                                                                       339.461        478.0*8  360.591 

Taxes.....                 ;  .                           ms.7-9    jmw  283.755 

Totals                                                                            $ti4H,23l)       $810,440  $644,347 

Balance                                                                                5.073.  l>»9     5.274.812  4,715.488 

Dilutions:  Interest  on  l.r  nds                                                    ...             450..S7*        527.45.1  529,984 

Interest  on  collateral  trust  notes                                                 U"'7~j  }?£'S5H 

Miscellaneous                                                                            ''3.625         46.949  102,224 

~   .                    Total  de  lu.  ti.M.s                                                               5705,77s      $7.50.114  $763,066 

Deduct:        Provision  for  depreciation  of  properties  .  ..                              2.14S.502      1.783.173  1,426.191 

Profit  for  j  i  -ir.  erirrk-l  to  surplus  account 

$_'.M9.129    $2.7  35.524  $2,526,231 

Note.  -The  I'nion  ( 'il  Co.  of  California's  proportion  of  the  net  profits  of  controlled 
companies  included  in  the  above  statement  for  MM 3  was  s  1. 020,272.  for  191 1,  $1,082,291. 
and  for  1915,  $092,547. 
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Summary  of  Surplus  Account,  Dec.  31,  1913. 


Balaucoas  per  balance  shoot  at  Dec.  31,  1911   . 

Add:  Profit  for  the  year  ending  Dec.  31.  I!*  15,  as  above 


Total 


Deduct: 


Commission  of  of  capital  atoek'iind  inci-oaa.*!  provision  made  for  exhaustion  ot 
oil  lands,  also  adjustments  of  value  of  stocks  of  controlled  companies,  less  pront 
on  sale  of  tfterimships.cte   .  •  

BalAn««>  at  l>j<\  31.  1915.  curried  to  consolidated  balance  sheet    


Income  Account,  YeHrs  Ended  December  31. 


Net 

KnrninRS 

1903    $333,3*7.46 

904   520,838.02. 

1905   HK-U 

1906    1 ,020,4  <  8.31 

1907   2,080.771.0-4 


3,022,032.85 
2,0.10,170.6'* 
3,202,502.75 
3,489,210.81 
3.511,338  11 
  4.240.254 .00 

1914    5,271.81200 

1915    5.073,40^.50 


1908 

I0O0 

1910. 

1011. 

1012. 


CharK«n»  off 
for  Depre- 
ciation on 

Plant 
$55,058.37 
07.407.03 
90,724.40 
187, 34S  27 
264.45S.OO 
430.471.08 
495,375.07 
010,253.08 
S05.058.5S 
1.094 .882  .OS 
1 ,071.28 1. 00 
1.7X3,173  00 
2.1  18.501.55 


Interest 


$124,305.50 
534 , 6f»  1. OS 
6-IS.742.00 
750.114.00 
705.777  S3 


Dividends 
$151,112.50 
153.709,00 
392,550.00 
501,109.25 
S77.5O1.O0 
1,240.178.00 
1,477,767.50 
1.703.610.80 
2.181,048.00 
2,232.891  53 
1,311.781.00 


$1,788,673 
2.819.129 

$4,607,802 

2.990.151 
$1,617,351 


Surplus 
$182,2740* 
367.069.fl2 
608.84051 
468,36906 
1.203.207.04 
1.782.754  85 
1.177.4091S 
1,558.945.95 
1.183,862.65 
606.S46.S1 
2  285.73100 
2,735.524  00 
2,819,129.18 


Consolidated  General  Balancc~Sheet,  December  31. 


1015  1914  .,),r9i,,l7. 

f  14.5 12.332  $43,853,024  W^iS.lTS 

11,012,077  12.528.159  1».2-«M»: 

150.234  592.708  3t>2,89. 

I.001.21H  735.357  08  .30* 

3.253.7SS  2.023.156  3.022,828 

0,440.5*3  4.032.332  0.»**g 

275.853  109.698  203.392 

Totftl8                .                                                                        $00,721,085  $05,435.0.31  $07,477,020 

....  .                           »w*»>  w***g  %Jg88 


>  Audi;: 

In  vest  merit  s  i  n  and  advances'  to  cont  rolled  oomi  mti  ies 

Investments    

Cash   ■  ,  

BillB  and  account  s  receivable 

Inventories  

Deferred  charges    


Capit  „. 

Subscriptionsto  V.  O.  f  o.  stock 
Capital  stock  not  held  by  U.  O.  (  <>  .      .  ■ 

Bonds  and  notes        ^'^.n™ 

l'urehwc  money  otiUjts  ,  etc   

Due  to  eont  rolhnl  or  affiliated  companies 

Bil's  and  accls.  payable,  etc   

Ilwrvw     

Surplus   


520.015 

2.110.517 
18,303.071 
1.017.351 


300 
10,715.000 
1. 204.105 
758.540 
4,222,370 
10.143.855 
1 .070.472 


11.239,000 
985.715 
393.817 
2.726.530 
10,597.385 
1 .7HS.673 


  $00,721,(185  -$05,135,034  $07.477.02J 

*\dTances  made  for  which  acceptances  are  ouUttindimt.  under  contract  dated  April  21.  1014.  with  Messrs 
Andrew  Wolf  and  R.  Tilden  Smith. 

Capital  Stock.— Authorized.  $50,000,000;  outstanding  Deo.  31,  1915,  $34,092,200. 
Share*,  $100.  Stock  is  listed  on  Los  Angles-  Stock  Exchange  and  Sou  Francisco  Stock  and 
Bond  Exchange.    Annual  meeting,  thin!  Thursday  in  April,  at  Oleum,  Cnl. 

Transfer  Agent,  etc. -Transfer  agent,  E.  J.  Brown,  Oleum,  Contra  Costa  County, 
Cal.  Annual  meeting,  third  Thursday  in  April,  at  Oleum,  Contra  Casta  County,  Lai. 
Books  clo  e  ten  days  before,  and  rc-open  day  after  annual  meeting. 

Dividends.— Total  dividends  paid  by  the  company  to  December  31,  191"),  $29,240,644. 
including  special  dividend  declared  August  20,  1908,  of  $15,794,800,  leaving  amount  paid 
in  regular  dividends,  $13,451,801.  Dividend  rate  in  Oc  tober,  1910,  was  .ncieawd  from 
B  ,f  ,  l„  7  2  p  r.  The  Januarv.  191-1.  dividend  paynnmt  was  omitted.  On  July  lb.  ■ 
a  dbideud  of  2  p.  c  wa«  declared  Th,v:.1,!-  Xugu^i  25,  19H.  to  sto<-k  of  reeord  July  .51,  1. »U- 
.)„  Auuust  11.  191-1.  the  dividend  «as  re-muled  ,.,  Mew  of  the  abnormal  eonditioiis  prevailing 
in  l  .  iropc  jmd  Amerie.-..    Books  do  not  close  before  dividend  payments. 

Funded  Debt  Outstanding.  December  31,  1915. 
*5,!M)G,000  1st  lien  «0-yr.  sinking  fund  5s,  due  Jan.  2,  1931,  int.rcxt  January  and 
.July  2,  at  the  office  of  the  >nt<t,-.;  The  Equitable  Trust  Co.,  New  York,  N.  >  •  and  bos  Angeles 
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Truflt  and  Savings  Bank,  Los  Angeles,  Cal.    Principal  and  interest  may  also  be  made  payable 
in  London,  Berlin,  Frankfort-on-thc  Main,  Amsterdam,  Pari*  and  Switzerland. 

Coupon  or  registered  bonds,  interchangeable.  $1,000;  coupon  bonds  are  registrable  as  to 
principal.  Redeemable  as  a  whole  at  105  ami  interest  on  any  interest  date  and  in  part  for 
sinking  fund  at  102J  ^  and  interest,  A  uthorized,  $20,000,000.  Of  the  unissued  bonds,  a  suffi- 
cient amount  is  reserved  to  retire  the  guaranteed  bonds  of  subsidiaries,  and  the  balance  is 
reserved  for  development,  additions,  betterments  and  new  acquisitions  to  be  issued  in  amounts 
not  exceeding  $2,500,000  per  annum  and,  provided  the  net  earnings  and  income  for  the  calen- 
dar year  preceding  shall  be  at  least  three  times  the  aggregate  amount  of  all  interest  paid  in 
said  year,  plus  a  year's  interest  on  the  bonds  to  be  so  issued.  ✓ 

Security.— >Secured  by  a  first  lien  upon  all  the  real  property  and  interest  in  real  property 
now  owned  by  the  company,  subject  to  purchase  money  mortgages  and  deferred  instalments 
under  contracts  for  purchase.  Bonds  are  further  secured  by  a  first  lien  on  the  company's 
holdings  of  the  stocks  and  securities  of  important  subsidiary  companies.  Tax  exempt  in 
California. 

Sinking  Fund— Provision  is  made  in  the  mortgage  for  an  annual  sinking  fund  com- 
mencing May  1,  1912,  of  a  sura  which  will  be  sufficient  to  redeem  on  the  next  succeeding 
July  2,  at  102 V£  and  interest  the  following  amount  of  bonds:  May  1,  1912,  one-twentieth  of 
the  maximum  amount  of  bonds  outstanding  during  the  preceding  year;  May  1,  1913,  l-19th; 
May  1,  1914,  1-I8th,  and  so  on  until  May  1,  1930,  when  the  amount  will  be  one-half  of  the 
maximum  bonds  outstanding.  These  amounts  are  to  be  applied  to  the  purchase  pr  redemp- 
tion of  these  bonds  at  not  over  102^  and  interest. 

Underwritten  by  Hallgarten  &  Co.,  and  William  Salomon  &  Co.,  New  York,  and  offered 
in  July  1911  at  9V4  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

19,000,000  6  p.  c.  collateral  trust  serial  gold  notes,  dated  May  1,  1913,  optional  at 
103  and  interest  on  any  interest  date  on  twenty  days'  notice.  Interest  quarterly,  Aug.  1, 
etc.  at  Los  Angeles  Trust  and  Savings  Bank,  Los  Angeles,  Cal.,  Anglo  and  London  Paris 
National  Bank,  San  Francisco,  Cal.,  and  Bankers  Trust  Co.,  Now  York,  N.  Y.  Coupon. 
$1,000,  principal  may  be  registered.  Mature,  $400,000  May  1,  1914  and  $450,000  each 
November  1,  and  May  1,  from  November  1,  1914  to  May  1,  1918,  inclusive.  Secured  by 
deposit  with  the  trustee,  Los  Angeles,  Trust  and  Savings  Bank,  with  a  portion  of  the  issue  of 
$20,000,000  first  lien  20-yr.  sinking  fund  5s,  due  Jan.  2,  1931,  in  the  ratio  of  $1,500  for  each 
$1,000  collateral  note  issued.  4  uihorized  and  issued,  $4,000,000,  of  which  $2,000,000  retired. 
Issued  to  refund  maturing  obligations. 

Initial  Public  Offering:  $2,000,000  in  May,  1913.  by  Torrance,  Marshall  &  Co.,  Los 
Angeles,  San  Francisco  and  New  York,  at  par  and  interest;  and  $1,000,000  offered  in  Aug., 
1913,  by  same  firm  at  from  98.40  to  97.5!)  according  to  maturities. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

The  Union  Oil  Co.  of  California  guarantees  the  following  bonds  of  subsidiary  cor- 
porations outstanding  in  hands  of  the  public  Jan.  1,1910: 

$420,000  Mission  Transportation  and  Refining  Co.  1st  mtge.  5  p.  c.  $1,000  bonds. 
Authorized,  $1,000,000,  of  which  $500,000  liave  been  redeemed,  $SO,000  arc  owned  by  the 
Union  Oil  Co.of  California,  and  the  balance  is  outstanding.  For  full  description  of  these 
bonds,  see  statement  of  Mission  Transportation  and  Refining  Co.  below. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$1,682,000  Union  Transportation  Co.  1st  mtge.  5  p.  c.  $1,000  bonds.  Author- 
ized, $3,000,000,  of  which  $1,050,000  have  been  redeemed,  $268,000  are  owned  by  Union 
Oil  Co.  of  California,  and  the  balance  is  outstanding. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$1,282,000  Producers'  Transportation  Co.  5  p.  c.  12-year  $1,000  gold  bonds 
Authorized,  $3,500,000,  of  which  81,400,000  have  been  redeemed;  $818,000  are  owned  by 
the  Producers'  Transportation  Co.,  and  the  balance  is  outstanding. 

Income  Tax:    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 
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Directors.— Lyman  Stewart,  W.  L.  Stewart,  F.  C.  Bolt,  \V.  K.  Stalls,  W.  \\ .  Urcutt, 
Giles  KHIokk,  R.  D.  Matthews,  John  Carrieucs,  Alex.  Sclater,  A.  I\  Johnson.  K.  \\.  Clark. 

Officers. — Lyman  Stewart,  Chairman  of  Board;  \Y.  I..  Stewart,  Pres.  and  Trea*.; 

Alex.  Sclater,  K.  W.  Clark,  Vice-Press;  John  MePeak,  *Soc.;R..I.  Keown,  Asst.  Trcas . 

Los  Angeles,  Cal.;  Fillmore  Condit,  .Asst.  See.,  New  York,  X.  V.;  K.J.  Brown,  Asst  .Sec. 

Oleum,  Cal.;  R.  IX  Matthews,  Compt.;  It.  S.  Mill,  Asst.  Compt.    Oeneral  Office,  Oleum. 

Contra  Costa  County,  Cal.    California  Uraneh  Offices,  Fnion  Oil  Bid*:.,  Los  Auki-Ics. 

Cal.;  Mills  Hldg,  San  Francisco,  Cal. 
•Pro  Utm. 

Companies  Controlled  by  the  Union  Oil  Co.  of  California. 
CLAKKMONT  OIL  CO. — Incorporated  Jan.  20,  1901,  in  California.    The  company 
leases  SO  acres  of  oil  lands  in  the  Coalinga  Oil  Field  and  owns  10  acres  in  the  Kern  River  Oil 
Field,  Cal.    The  total  production  of  the  company's  wells  during  191 1  amounted  to  lS5,64o 
(1913,  209,497)  barrels,  of  which  110.440  barrels  were  from  the  Kern  River  Field  and  75,205 
from  the  Coalinga  Field.    During  1914,  the  Illinois  Crude  Od  Co..  lessee  of  ten  acres  of  <  il 
lands  in  the  Kern  River  l  it  Id  belonging  to  the  Claremont  Oil  Co.,  delivered  4,912  (1913, 
'  1 1, 1«*>1)  barrels  of  oil  as  royalty.    Productions  of  l>oth  fields  for  1915  all  sold  to  Fnion  Oil 
V  Co. of  California  at  30  cents.    Total  production  to  Diwmb  -r.U,  1915,  4,7 10,5 10  barrels  idveni 
River,  :i,020,155;  Ooalmga,  1,090.355}.    Stock  of  oil  on  hand,  December  31,  1915.  39,720 
barrels  (1914,  0,.5S9  barrels;  1913,  13,M4  barrels). 

Control. —('out rolled  by  the  Union  Oil  Co  .  of  California,  through  ownership  of  u 
majority  of  the  capital  stock. 

Comparative  Income  Account,  Tears  Ended  Dec.  31. 

Operating        Operating        Operating         Misoell.         Total  Net  Fixed  Surnlm 

l(«vcnuc.        Expenses.         Income.  Income.  Income.  Charges.        for  Year. 

1911   $1X0,051  $00,000  $03.Mil  $*..10fl  $102,460  $12,625  $40,S35 

1912  •.           192.941  81,198  111,74a  7,342  119.0*5  .10,517  S2.565 

igi3            .    122.0S*  51,050  71,020  4,93'J  75,00*  45,0)0  30.35g 

19U      26,370  2,744  29,123  43.2,59  def.  14.136 

1015       2(5.803  4,043  31,506  4S.3S9  del.  10.SS  3 

Income  Account,  year  ended  Decemlx-r  31,  1915— Sales  (137,495  bbls.i.  $49,250. 
Cost  of  sales,  $22, 3S7.  Net  sales,  S2o,V*:{;  other  revenue,  $4.04,3  -total,  $3l,50i.  Do  hict : 
Ccneral  expenses,  taxes,  etc.,  $4/291;  depreciation  and  exhaustion,  $44,094  —total,  $4S.3S9. 
Deficit  for  year,  ?10,SS:{. 


Comparative  General  Balance  Sheet,  December  31. 


A  mrU: 
Real  estate .......  . 

Equipment  

Stock  iu  treiisury  . . . . 
DUeouut  on  stock . . . 
Current  nsseta ...  .  . 
t.'nionOilCo.  of  Cnl 


Totals. 
Linlnlit 


Reserves     ■  • 

CotitinRftit  Uiibiliues 
Current  liabilities 
Union  Oil  Co.  of  Cal. 
Surplus  


*  D.-fieit . 


191.1 
$231,000 

3tn).:;s2 

9,772 
41.920 

1914 
$234,000 
3(57,054 

13.004 
12,039 

1913 
$234,000 
30(5.2(50 
Ki.572 
101.11.1 
22,912 

1012 
$234,000 

353..1S3 

i'\.:.72 

101.115 

13.550 

$U10,074 

$S0O.SG5 

$77S.S25 

$1S3.42S 
352.4'.*  7 

$1S3.42S 
1.11,427 

$.100,000 
279,1.17 

$500,000 
130.101 

21S 

l.v'4 
dr.  1(51.115 
*3o.r>  s',» 

2.MS 

3.309 
17.909 

17,572 

•1.5,705 

130 

130.S44 

$■11*5,074 

$02(5.997 

ssoo.soi 

Capital  Stock.- -Authorized,  $51 » (.009;  outstanding,  December  :U,  1915,  $4*3  42S. 
In  April,  1910,  the  capital  stork  of  the  company  wa«  reduce. I  to  $100,009.  Shares,  St.  A 
majority  of  the  capital  stock  is  owned  by  the  I  nioii  Oil  Co.,  of  California.  Dividends  are 
payable  on  the  2Mb  of  each  mouth.  Hooks  close  the  20i  h  of  each  mouth  an  1  re -open  29tl(. 
'the  following  dividends  have  been  paid:  1901.  S  p.  c:  1905,  10  p.  e.;  190  »,  4  p.  c;  1997. 
9t>.c:  19()s.  12  p.  «■.;  loin,  19  p.  c;  1910.  24  p.  c.;  19il.  22  p.  e..  1912,  13  p.  e.;  1913.  10  p.  c.; 
1914  and  191.1,  nil;  1910  ito  August  14  ,  00  p.  c.  ion  reduced  capitalization/.      Annual  meet- 
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ing,  second  Tuesday  in  January,  at  Los  Angeles,  Oal.  Books  close  two  days  before  and 
re-open  day  after  annual  meeting.  Transfer  agent,  J.  B.  Arthur,  Mills  Building,  San  Fran- 
cisco, Cal.  Registrar,  secretary  of  company.  Stock  listed  on  San  Francisco  Stork  and  Bond 
Exchange. 

Directors.— W.  L.  Stewart,  L.  W.  Andrews,  Chester  \V.  Brown,  Los  Angeles,  Cal.; 
Gaillard  Stoney,  San  Francisco,  Cal.;  E.  H.  Michels,  Mill  Valley,  Oal. 

Officers.— W.  L.  Stewart,  Pres.;  L.  W.  Andrews,  Vice-Pres.;  K.  Bruce  Wallace,  Sec. 
and  Treas.,  Los  Angeles,  Cal.    Office,  110-1  Union  Oil  Bldg.,  Los  Angeles,  Cal. 

MISSION  TRANSPORTATION  AND  REFINING  CO. — Incorporated  Aug.  18. 
1901,  in  California.  Practically  all  of  the  stock  of  this  company  is  owned  by  the  Union  Oil 
Co.  of  California,  which  holds  the  properties  of  the  company  under  lease  and  also  guarantees  - 
its  bonds,  both  as  to  principal  and  inteiest.  Properties  located  in  Contra  Costa,  Ventura, 
Fresno,  Kern,  Orange  and  Los  Angeles  Counties  and  in  the  city  of  San  Francisco,  consisting 
of  oil  rights,  lands,  refineries,  barges,  tank  care,  pipe  and  telephone  lines. 

Capital  Stock.— Authorized,  $'3,500,000.  Shax§s,  $100.  All  owned  by  the  Union  Oil 
Co.  of  California  Transfer  agent,  E.  J.  Brown,  Oleum,  Contra  Coata  Co.,  Cal.  Annual 
meeting,  third  Thursday  in  April,  at  Oleum,  Contra  Costa  Co.,  Cal. 

Funded  Debt.—. Authorized,  $1,000,000  first  mtge.  sinking  fund  5  p.  c.  %1,000-bonds, 
dated  November  1, 1901,  of  which  $50,000  were  retired  Nov.  1,  1906,  1907,  1908,  1909,  1910, 

1911,  1912,  1913,  1914  and  1915  under  terms  of  the  sinking  fund,  leaving  $500,000  outstand- 
ing. Of  the  amount  outstanding,  $80,000  were  owned  Jan.  1,  191b,  by  the  Union  Oil  Co.  of 
California,  leaving  $420,000  in  hands  of  public.  Guaranteed,  both  principal  and  interest, 
by  Union  Oil  Co.  of  California.  Sinking  fund  retires  $50,000  each  year  by  purcnase  in  the 
open  market  at  4  p.  c.  basis  or  better. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax, 

Directors.— W.  L.  Stewart,  B.  J.  McKeown,  Giles  Kellogg,  \V.  W.  Orcutt,  C.  W. 
Brown,  E.  W.  Clark,  Lyman  Stewart. 

Officers.— W.  L.  Stewart,  Pres.;  E.  \V.  Clark,  Vice-Pres.;  Giles  Kellogg,  Sec;  John 
McPeak,  Asst.  Sec;  Fillmore  Condit,  Asst.  Sec,  New  York,  N.  Y.;  E.  J.  Brown,  Asst.  Sec 
Office,  Oleum,  Contra  Costa  Co.,  Cal.    Branch  Office,  Union  Oil  Building,  Los  Angeles,  Cal. 

PRODUCERS  TRANSPORTATION  CO.— Incorporated,  June  10,  1909,  in  Califor- 
nia. The  company's  main  pipe  line  system  consists  of  315.9  > miles  of  pipe  line  from  Coalinga, 
Sunset,  Midway,  Kern  River,  McKittrick,  Lost  Hills  and  Belridge  fields,  converging  at 
Junction  running  thence  to  Port  San  Luis.  Gathering  and  delivery  lines,  120.79  miles. 
Additional  storage  facilities  were  proviled  during  the  year  1915,  and  the  total  storage  equip- 
ment owned  by  the  company  December  31,  1915  was  I  L,015,932  barrels. 

The  total  receipts  of  oil  for  the  year  1915  from  ah  the  producing  districts  served  by  the 
company's  pipe  lines  amounted  to  11,795,680  net  barrels,  which  added  to  stocks  on  hand, 
January  1,  1915,  of  10,485,686  barrels,  makes  a  total  of  22,231,33 j  barrels;  of  this  total, 
12,429,091  barrels  were  delivered  to  tank  steamers  at  Port  San  Luis,  to  sundry  purchasers, 
and  used  for  fuel,  leaving  stocks  on  hand,  December  31,  1915,  in  storage  of  the  company  and 
in  other  storage  facilities  owned  by  others  and  adjacent  to  the  lines  of  the  company,  of  a  total 
Of  9,852,275  net  barrels. 

Control — Controlled  by  the  Union  Oil  Co.  of  California,  through  ownership  of 
70.77%  of  the  capital  stock. 

Comparative  Income  Account,  Tears  Ended  Dec.  31. 

Grow  Working  Net  Ruacrve  Interest  Surplus 

Earning  Expouaes  Earning  for  Duprec  on  bond*,  etc  for  Year 

}»U  S1.18U.753  $.<  «>l,854  1815.899    $323,550  **»2.34tf 

1912                           1,882.022  3M3  730  1,488.272  $185,081  201.141  1.101.750 

'913                           2.380.050  48o'47tt  1 .899.574  450.400  158.028  1,291,147 

  2.474.711  457,265  2.017.446  487.624  118,392  MJM?0 

1913    2,324  127  479,376  1  844,751  535.485  91.252  1.218.014 
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General  Balance  Sheet,  Dec.  31.  1915. 

.Ivtl»:  Liabilitin: 

fmiwrty  account   *7.3f>.r>.l77   Capital  atock   $7,000,000 

Rights  of  way  ami  fran  ;hLi.-s   I.0.V.),U4S    Fundi«l  debt   1.2*2.000 

Union  Oil  Co.  of  Col                                                       Amounts  payabtn   23.230 

Material*  aud  supplies  ...........  72,004   Accrued  interest    34.500 

Accounts  recci  vat>l<>   10,337    Ki-servc  for  depreciation    1 .092.  IS* 

Cash     4.S93  i  Surplus     SS.873 

Su-ipcnsf  account                   ...........  8.737 

Total    fO.520.792      Total     $W.530.792 

Capital  Stock.— Authorized  and  Issued,  $7,000,000  in  .shams  of  $100  each,  of  which 
tho  Union  Oil  Co.  of  California  owns  over  70.77  p  c.  Annual  meeting,  second  Wednesday 
in  April,  :it  Bakersfield,  Cal.;  books  do  not  t-lo.se  in  advunee.  Transfer  agent,  Giles 
Kellogg.  Sec,  1114  Union  Oil  Bid*..  Los  Angeles,  Gal.  Stock  listed  on  Lo.s  Angeles  Stock 
Exchange. 

Dividends  are  declared  quarterly,  April  1,  etc.,  and  arc  payable  the  20th  day  of  same 
mont  h  at  Ixw  Angeles,  Gal.  Books  do  not  close  before  dividend  payments.  An  initial 
quarterly  dividend  at  rate  of  0  p.  c.  per  annum  was  paid  April  20,  1913 ;  quarterly  dividends 
at  the  same  rate  regularly  paid  thereafter  to  July  21.  Wit?. 

Funded  Debt:  $2,100,000  5  p.  c.  12-yr.  $1,000  gold  bonds,  girtmntwl,  principal  and 
interest,  by  the  Union  Oil  Co.  of  California.  For  each  $1,000  bonds  purchased  at  par,  the 
stockholders  of  the  Union  Oil  Co.  of  California  received  ton  shares  of  stock  of  the  Produc- 
ers Transportation  Co.  .4 <dhnriz*»i,  *:  I.. 5(H),  OK),  of  which  51.40:1.000  hive  ben  redeemed.  Of 
the  outstanding  amount.  >vSlsro:V0  were  owned  January  1.  WU?  by  the  Union  Oil  Co.  of 
California,  leaving  5l.2H2.O0D  in  h  inds  of  public. 

Incom*  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Margin  of  S>ifriy.   11  82' ,  . 

Directors. — L.  P.  St.  Glair,  S.  W.  Morshead,  \V  L.  Stewart,  E.  W  Chirk,  John  Me- 
Peak, 11.  .).  Keown,  U.  I).  Matthews. 

Officers. — L.  P.  Si.  Ciatr.  Pres.;  S.  W.  Morshead,  Vic-Pics.;  W.  L.  Stewart,  Vicc- 
Pres.;  K.  W.  Clark,  Mgr..  John  MePeak,  Sec;  It.  J.  Keown,  Treas.;  It.  IX  Matthews,  Compt. 
Office,  Bakersfield,  Cal. 

UNION  TRANSPORTATION  CO. -Incorporated  Oetnber  Ml,  P.: 02,  in  California. 

Control.  -  Controlled  by  Union  Oil  Co.  of  California,  which  owns  the  entire  capital 
stock,  holds  the  properties  of  the  company  under  le:ise  and  guarantees  its  bonds. 

Capital  Stock.  Authorized  and  outstanding,  SIJIOOJKM).  Shares,  5100.  Ml  owned 
by  the  Union  Oil  Co.  of  California.    Annual  meeting,  third  Thursday  in  April. 

Funded  Debt  outstanding  SI first  mortgage  sinking  fund  .5  p.  c.  bonds,  dated 
February  1.  V.m.  Deiioniinat ion,  $1  .INK).  Authorized,  50,000.000  of  which  $1,0.50,000 
have  been  redeemed;  of  the  outstanding  amount.  52fiS,000  were  owned  by  the  Union  Oil 
Co.  of  California,  on  January  I,  V.)U\.  leaving  $1 ,0S2,000  in  the  hands  of  the  public  'I  he 
sinking  fund  retires  $1.50.000  each  year  by  purchase  in  the  open  market  at  a  1  p.  c.  b.-isis 
or  bettor.  The  Union  <  >il  Co.  of  California  guarantees  thc«e  bonds  as  to  principal  and 
interest 

Officers.  W.  L.  Stewart.  Pres.;  K.  \\  Clark.  \  n  e-Pres  ;  .John  MePeak,  Sec. :  r'iltnore 
Cottdit.  Asst.  Sec,  New  York;  K.  J.  Brown,  Asst.  Sec.  Oleum.  Cal  Main  office,  Oleum, 
Cal.     Kxeeutive  office,  Union  Oil  Building.  l.os  Angeles,  C;,l 


UNION  TOOL  CO.  - Incorporates  1  May  .5,  WON,  iti  California,  anrl  acquired  properties 
of  the  Union  Oil  Tool  Co.  and  American  Engineering  *  Foundry  Co.  Engaged  in  the  manu- 
tueture  and  repair  of  oil  well  machinery  and  tools  Proper tv  and  plants  at  Torrance, 
Orcutt,  CoalinK:i,  Midway  and  Brea,  Cal.,  and  We.t  Chicago.  111. 
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Capital  Stock.— Authorized.  S1.250.00O,  common;  SI, 250.000  7  p.  c  cumulative  pre- 
ferred; outstanding,  $000,000  common  and  $(HX>,000  preferred.  Shares.  $100.  Stock  is 
registered  and  transferred  at  company's  office.  Annual  meeting,  third  Wednesday  in  Jan- 
uary, at  Torrance,  Cal.;  books  close  Dec.  31  and  re-open  Feb.  1.    Stock  is  not  listed. 

Funded  Debt.  -$35:i,50O  1st  rntge.  collateral  trust  serial  gold  Oh;  dated  Feb.  I,  1012; 
due  825,000  annually  on  Feb.  1;  inh  vM  Feb.  and  Aug.  1,  at  office  of  Los  Angeles  Trust  and 
Savings  Bank,  Los  Angeles,  Cal.,  and  at  Bankers  Trust  Co.,  New  York,  N.  Y.  ,SV> 

jtrt  lo  rati  since  February  1,  1915,  at  102 J 4  and  interest.  O  ;g:na"u  issued,  $500,000,  of 
which  $140,500  had  been  retired  to  Jan.  1,  1910. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -Chester  W.  Brown,  Edward  Double,  P.  W.  Masten,  W.  E.  B.  Partridge, 
J.  S.  Torrance,  W.  L.  Stewart,  E.  W.  Clark. 

Officers. -Edward  Double,  Pres.;  W.  L.  Stewart,  Vice-Pres.;  P.  W.  Masten,  Sec 
ami  Treas.    Offices,  Los  Angeles,  Cal.,  and  Torrance,  Cal. 

UNITED  SHOE  MACHINERY  CORP.  -Incorporated  May  2,  1905,  i.i  New  Jersey, 
to  purchase  all  outstanding  shares  of  the  United  Shoe  Machinery  Co.  The  corporation  has 
now  acquired  practically  all  of  the  stock  of  the  latter.  For  terms  of  exchange  of  stock,  see 
Manual  of  Industrials  for  1911,  page  1376.  The  United  Shoe  Machinery  Company  manu- 
factures, soils  and  leases  shoe  machinery,  owning  and  controlling  patents  and  inventions 
covering  numerous  types  (over  300  kinds)  of  shoe  making  machinery.  In  return  for  royalties 
and  rentals  received,  the  company  assumes  the  whole  cost  of  invention,  experimental  work, 
development,  manufacture  and  depreciation  of  machines.  Company'3  plant  nt  Beverly, 
Mass.,  has  a  floor  spare  of  twenty-one  acres,  employing  about  4,450  hands.  In  September, 
1910,  issued  $1,500,000  of  common  stock  to  acquire  the  shoe  machinery  and  shoe  manufac- 
turing interests  of  Thomas  O.  Plant  Co. 

Proposed  Merger.  The  stockholders  were  to  have  voted  March  1,  1915,  upon  a  pro- 
posed merger,  for  the  purpose  of  economy,  of  the  United  Shoe  Machinery  Co.,  the  operating 
company,  with  the  corporation.  The  corporation  Is  the  holder  of  all  of  the  stock  of  the 
company,  both  preferred  and  common  except  less  than  1M  P>  c-  of  the  total.  Under  its 
agreement  the  corporation  will  continue  its  present  N.  J.  charter,  and  stockholders,  both 
preferred  and  common  will  retain  their  stock  with  the  same  privileges  as  at  present.  Pro- 
vision is  also  made  for  the  exchange  of  the  few  remaining  shares  of  the  company  stock. 
This  merger  has  been  delayed  by  the  stockholders'  suit  in  New  Jersey  and  the  special  meet- 
ing of  the  stockholders,  to  act  on  the  merger  adjourned  from  time  to  time,  pending  the 
court  proceedings. 

Litigation.— Dn  March  IS,  1915,  the  Federal  District  C-ourt  in  Boston  rendered  its 
decision  in  the  suit  in  equity  brought  by  the  United  States  Department  of  Justice  on  Decem- 
ber 12.  1911,  for  tlie  dissolution  of  the  comp.my.  It  was  ordered  that  the  Government 
bill  be  dismissed.  The  decision  of  the  court  was  unanimous  and  each  of  the  judges  wrote 
a  separate  concurring  opinion.  An  appeal  lias  been  taken  to  the  Supreme  Court  by  the 
government . 

On  October  IS,  1915.  the  I  nited  States  brought  a  suit  in  the  Eastern  District  of  Missouri, 
against  the  Company,  under  the  Clayton  Act  and  obtained  a  temporary  restraining  order 
against  the  enforcement  of  certain  clauses  of  the  leases,  and  on  October  27.  1915,  applied 
for  a  preliminary  injunction  agiin-a  the  comp  uiy's  enforcing  these  clauses  which  \v:ih  granted 
by  Judge  Dyer  on  November  12.  1915.  The  company  appealed,  and  on  DecemU  r  20.  1915, 
the  Court  of  Appeals  ordered  the  injunction  .suspended,  but.  required  the  company  to  file  a 
bond  for  *10<l.00l),  which  was  done.  Temporary  injunction  was  finally  vac  i ted  by  Judge 
Hook  in  the  Circuit  Court  of  Appeals  nt  St.  Paul  on  May  1,  1910. 
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Comparative  Surplus  Account,  Years  Ended  February  28. 


1916 

1915 

1914 

1913 

1912 

1911 

1910 

• 

s 

6.138.434 
17.82^ 
5.853.658 
2.863.498 

f 

4.861.092 
14  93*; 
2.867.443 

f 

6.177.115 
19.68% 
2.863.359 

1 

6.160.I6H 
19.52'  ' 
2.861.111 

S 

5.958.721 

18.83*-; 

2.858.864 

I 

5.780.106 
18.21^ 

& 

1 

5.640.469 

AMI 
2.941.445 
2.239.245 

Total  surplus  

.... 

t2.578.723 
17.497.773 

1.993.649 
15.504.123 

3.313.756 
12,190.367 

3.299.057 
8.887.4.53 

3.099.857     t337  1-58  450.778 
5,787.596    6.126.754  5.664.976 

14.910.a5O 

17.497.773 

15.504.123 

12.186.5091  8.887.453 

5.7S7.596  6.124.754 

•  Combines  earnings  of  b  >lh  companies  after  deducting  proportion  applicable  to  outstanding  stock  of  the  United  Shoe  Machin- 


np» 

ery  Co.  not  held  by  the  United  Shoe  Machinery  Corp.  t  Deficit. 

Combined  General  Balance  Sheet.  March  I. 

{United  Shoe  Machinery  Corp.  and  United  Shoe  Machinery  Co.) 


A  ssW* 

Stocks  mill  bund*  of  other  corporations,  and  leased 

machinery   t  

Cash  and  receivables  

Stock  finished  and  in  process  

Real  estate  

Machinery  

Patent  rights  

Mis  •ellnneous  


1916 

130.077.805 
19.494 .914 
6.0.50.035 
2.282.353 
1.443.547 
400.000 
25.038 

Totals   $59,773,096 

Linbilititn- 

Common  stock    $31,606,981 

Preferred  stock   9.774.075 

Accounts  payable   1,451,159 

Reserves   1.901.911 

<  utstanilina  stock  of  the  l  imed  Shoe  Machinery  Co 

not  held  by  thel'nited  Shoe  Machinery  Corp   220.517 

Profit  and  loss   14.919.050 


1915 

$20,588,460 
18.951.324 
$.656,962 
2.290.356 
1.794.0141 
400.000 
29.259 

$.•.8,710,311.5 

$28.63oj.it 

•J.713.900 
890.604 
1,879.412 

258.853 
17,407,773 


1914 

$27.07».<i  I 3 
|«,,7«.0.S43 
",  K(X..  JS«'j 
2;290.  C.5 
1,954.1ft? 
400.000 
31 .822 

$56,338,388 

$28610.058 
9.506.675 
364.304 
1.857.999 

40r..22s 
15.501.123 


Totals   $50,773,696      $.Vs,710,3o.-,  $;>6.338.:<ss 


Net  Working  Capital  March  1. 

Current  A  **rh-                                                             1910  [916 

Cash  rind  receivables                                                           $19,494,914  $18,961,324 

Stock  finish.-d  and  in  process                                                  6.050.035  5.tl.Vi.iMi2 

»  — — — — — 

Totals                                                                      $25,544,949  $24,008,286 

Dr.lurt 

Accounts  payable                                                                1.451.129  690.194 

Net  working  capital                                                         $24,093,820  $23,017,592 


191  I 
$16,780,843 

6.800.284 

"$74,587,129 
364.301 


Comparative  General  Balance  Sheet,  March  1. 

visssto:  1907  1908  1909  1910  1911  1912 

Stock  in  other  cos.$31, 193,701  $31,325,970  *$36. 181.8*4  *$3R.871.1 12  ♦$44,027,452  *$47.20S,458  *$50.568.582 
Cash,  etc   1.204,441       1.244.525       1.305.353       1.379.280       1.374,978       1,323,629  1,300.686 


$24,222,825 
tl913 


Totals  $32,398,142  $32,570,495  $37,487,237  $40,250,393  $45,402,430  $48,532,087  $51,869,268 

fcigfri'HKff 

Common  stock  . .  .$17,857,687  $22,387,643  $22,388,319  $24,635,589  $28,599,434  $28,599,434  $28,610,059 

Preferred  stock. . .    9,344,725  9.411,350  9.433,575  9,490.050  9.515.400  tt.545.20tl  9.572.7O0 

Reserve   1.500.000  1.500.000  1.500,000 

Surplus                    5.195.730  765.098  5.664.976  6.124.754  5.787.596  8.887.453  12.186.509 

Accounts  payable   8,404  367   

Totals  $32,398,142   $32,570,495    $37,487,237    $40,250,393    $45,402,430   $48,532,087  $51,869,268 

*This  amount  represents  the  holdings  of  the  corporation  in  the  capital  stock  of  the  United  Shoe  Machinery 
Co..  which  is  carried  on  the  books  of  the  corporation  at  the  rate  of  $25  00  (1910  to  1913  inclusive)  per  share  of 
preferred  stock. and  $81.57  in  1910.  $72  50in  1911.  $79  75  in  1912.  and  in  1913. $87  38  per  share  of  common  stock, 
t  later  balance  sheets  including  United  Shoe  Machinery  Corp.  and  United  Shoe  Machinery  Co  are  shown  ..!»»  e. 

Capital  Stock.— Authorized  (common,  $35,000,000;  preferred,  $15,000,000),  $50,000,: 

000.  Outstanding  March  1,  1910  (common,  $31,500,98 1 ;  preferred,  $9,774,0:5),  $4 \28', 056. 
Shares,  $25.  Preferred  stock  is  entitled  to  6  p.  c.  cumulative  dividends;  also  preferred  as  to 
assets  in  event  of  liquidation  up  to  $35  a  share,  besides  all  accrued  dividends.    As  of  March 

1,  1910,  there  were  9,104  individual  stockholders,  of  whom  4.4S4  were  holders  of  common 
stock  only,  and  3,' '71  holders  of  preferred  stock  only,  while  1,6  if  were  holders  of  both  pre- 
ferred and  common  stocks.    Stock  listed  on  Baston  Stock  Exchange. 

Transfer  Agents,  etc.— Transfer  agents:  American  Trust  Co.,  Boston,  Mass.,  and 
Faterson  Safe  Deposit  &  Trust  Co..  Paterson,  N.  J.    Registrar  of  stock:    Old  Colony 
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Trust  Co.,  Boston,  Mass.  Annual  meeting,  Saturday  after  third  Wednesday  in  May, 
at  Patereon,  N.  J.   Books  do  not  close. 

Dividends— Regular  quarterly  dividends  (Jan.  5,  etc.)  of  \\£  p.  c.  have  been  paid  on 
the  preferred  stock  since  the  organisation  of  the  company  to  July  6,  1916,  inclusive.  Reg- 
ular quarterly  dividends  (Jan.  5,  etc.)  of  2  p.  c.  have  been  paid  on  the  common  stock  from  com- 
pany's organization  to  July  f>,  191G,  inclusive;  an  extra  dividend  of  Iff  p.  c.  in  common 
stock  was  paid  July  15,  1907,  10  p.  c.  in  common  stock  unci  2  p.  c.  extra  in  c«sh  was  paid 
April  5,  1^)9,  and  u  stork  dividend  of  10  p.  e.  and  an  extra  cash  dividend  of  4  p.  c.  on  July  5, 
1910;  a  stock  dividend  of  10  p.  c.  and  an  extra  cash  dividend  of  10  p.  c.  was  paid  July  0,  1915; 
an  extra  cash  dividend  of  (i  p.  c.  was  p  lhl  July  15,  191)  and  on  July  5,  19  Hi.  a  distribution  of 
15-I000th  of  a  share  of  7  p.  c.  preferred  stock  of  the  Thos.  G.  Plant  Co.  was  made  to  each 
common  stockholder.  Dividends  on  both  classes  of  stock  are  declared  in  March,  June, 
Septemlwr  a?id  December,  and  :» re  pai<l  quarterly,  January  5,  etc.,  by  American  Trust  Co., 
Boston,  Mass.  Books  do  not  close. 

Directors.— William  Barbour,  Edwin  P.  Brown,  George  W.  Brown,  John  H.  Connor, 
Louis  A  Coolidge.  Henry  B.  Endicott,  Edmund  LeB.  Gardner^  John  H.  Hanan,  Elmer  P. 
Howe.  Edward  P.  Hurd,  Joseph  C.  Kilham,  George  E.  Keith.  Hudoph  Matz.  Sidney  W. 
Winelow.  Jr.,  Charles  G.  Rice,  Wallace  F.  Robinson,  Alfred  R.  Turner,  Sidney  W.  Window, 
Samuel  Weil,  William  Warren  Barbour.  William  Woodward. 

Officers.— Sidney  W  Window.  Pres.:  William  Barbour.  Vice-Pres.;  Wallace  F.  Robin- 
son,  Vice-Pres.:  John  II.  Connor  Vice-Pres.:  George  W.  Brown.  Vice-Pres.;  Edward  P.  Hurd, 
Vice-Pres.  and  Asst  Treas.;  H.  G  Donham.  See.;  L  A  Coolidge,  Treas.;  Edwin  P.  Brown, 
Asst.  Treas..  Boston.  Mass.    Office,  205  Lincoln  Street.  Boston,  Mass. 

Company  Controlled  by  United  Shoe  Machinery  Corporation. 

UNITED  SHOE  MACHINERY  CO.— Incorporated  February  7, 1899,  in  New  Jersey, 

to  manufacture  shoe  machinery. 

Control.— Controlled  by  the  United  Shoe  Machinery  Corporation,  through  ownership 

of  stock. 

Proposed  Merger. — See  under  United  Shoe  Machinery  Corporation. 

Number  of  Machines  Leased  on  March  1  (In  the  United  States). 

1906       1007        1908         1909        1910       1911  1912         1913  1014  1915  1016 

48.000     57,777      65,509      70.353     80.734      90.276       97.081      98.516       99.448       98,660      101  048 


*  Comparative  General  Balance  Sheet,  March  1. 

(1914  figures  not  reported). 

AtttU.  l-nr,  1913             1912              1911              1910  VMM 

Cash  and  receivable   $19,3*6.928  $13,403,550     $9,148,176     17.581.253   310  438,771  S8.301.713 

Stock  finished  and  in  process..  5  127  027  6.343.342      7.137.024       6.983.299      «.1»W66  «.«M» 

Kerti  estate   ■>  ••90  355  2,295.355       2.295.355       2.025.184       1.901.667  1.934.913 

Machinery   T'tV441  1,848.401       2.164.285      2,032,415       1,812.132  2.247.007 

Patent  nCh.s   ^ooiww  400.000     400.000     400.000     400.000  400,000 

2,.c79.9n7  24.520.175     24.266,286     23.228.744     19.408.230  18.224.083 

Mtscellnnoous   2\*79  31,042            6,800            5,134            5.160  15,072 

Total*.   I34.20M18  $48,841,865    $45,417,926   $42,258,029    $40,092,026  $37,388,523 

Common  stock   *10.h9O,7O9  $10,878,935   S10.878.935   110.878.035   $10,878,935  $10,878,934 

Preferred  stock   <>  «<7)  >i  9,971,585      9,971,585      9,971. 080      9,971.584  9.971,584 

Accounts  payable   4  V>"3  501.811         408,560         411.880         402.615  347.020 

Machinery  &  insurance  reserve!  371M12  340.851       ,  320,030     „ft  325.830         2W.870  276.096 

Surplus   32..r»3*.f..s9  27,148.683     23.838.S07     20,669.709     18.542,022  15,914.889 

Totals   $54,200.6 IS  $48,841,865   $-15,417,926   $42,258,029   $40,092,026  $37,388,523 

Comparative  Surplus  Account,  Years  Ended  February  28. 

Profits      Dividends  Surplus  Total                       ,Profita       Dividend.      Surplus  Total 

for  Year.       paid  for  Year  Surplus.                         Year.        Paid.        for  Year.  Surplus. 

'903  $2722.331     $14*3.858  $1.2^.473  $3  7P77445    1910          W.040.522    $3  013  388     $  1, 627. 134  $18  642.022 

1904             2.S02.792      1  453  858  1  34S  034      5  12ft  309  '  1911   5.772,142      3,644. 3Co      2.127.777  20.669.799 

1905  .%<«!W82        gJS  SfoJi      6,710  Mil?  ,  1912  5.S56.03*      2.^,026      3.1M.007  23.838.80 

1906            3.690,200      1.532.508  2.0M  f02      8  774.605  !  1013  6.996,003      2,687,1)26      3.309.877  27.148.68J 

1W7             4.183,000      1.831.255  2,351,744     11,126.349    1914  Not  reported.  „„,„,,„  ,„*•,,,. 

1908            4,664,616      2^247,122  2  417  494     13.543.844    1916    4.729.519      2.68S.167     2,040.3'»2  32,53\hwj 

>m            4  796,972     2,425.927  2J7I.04S  15,914.889  1 
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Capital  Stock.— Authorized  (common,  $12,500,000;  preferred,  $12,600,000),  $25,000.- 
000.  Outstanding,  March  1,  1915  (common,  $10,890,709;  preferred,  $9,971,585),  $20,862,- 
294.  Shares,  $25.  Preferred  stw-k  i«  entitled  to  dividends  :d  the  rate  of  6  p.  c.  jier  annum. 
Regular  dividends  have  heen  paid  from  the  company's  incorporation  to  date. 

Transfer  Agents,  etc.— Transfer  agents,  American  Trust  Co.,  Boston,  Mass.,  and 
Paterson  Safe  Deposit  &  Trust  Co.,  Paterson,  N.  J.  Registrar,  E.  N.  Chase,  205  Lincoln 
Street,  Boston,  Mass.  Annual  meeting,  Saturday  after  third  Wednesday  in  May,  at  Pater- 
son, N.  J.    Books  do  not  close.  * 

Directors  and  Officers. — Same  as  United  Shoe  Machinery  Corporation. 

UNITED  STATES  ENVELOPE  CO.— Incorporated  August  19,  1898,  in  Maine,  to 
carry  on  the  business  of  manufacturing  and  otherwise  acquiring  and  in  any  way  using,  dis* 
posing  of,  or  dealing  in  envelopes,  papeteries,  paper,  stationery,  machinery,  tools  and  mechan- 
ical devices  in  all  forms. 

Property — Company  has  purchased  the  following  concerns:  Logan,  Swift  &  Brighara 
Envelope  Company,  Worcester,  Mass.;  Holyoke  Envelope  Company,  Holyoke,  Mass.;  the 
White,  Corbin  A  Co.,  Rockville,  Conn.;  Plimpton  Manufacturing  Co.,  Hartford,  Conn.; 
Morgan  Envelope  Co.,  Springfield,  Mass.;  National  Envelope  Co.,  Waukegan,  III.  (in  1898, 
located  in  Milwaukee,  Wis.;  removed  later  to  Waukegan,  III.);  P.  P.  Kellogg  &  Co.,  Spring- 
field, Mass.;  Whitcomb  Envelope  Co.,  Worcester,  Mass.;  W.  H.  Hill  Envelope  Co.,  Worces- 
ter, Mass.;  Springfield  Envelope  Co.,  Springfield,  Mass.  The  latter  company  was,  some 
years  ago,  consolidated  with  the  Holyoke  Division,  and  is  now  known  as  the  U.  S.  Envelope 
Co.,  Holyoke.  These  companies  have  a  capacity  of  over  20,000,000  envelopes  a  day.  Small 
divisions  were  established  in  1910,  at  Cincinnati,  O.,  and  San  Francisco,  Cal.,  under  the 
names  of  Cincinnati  Envelope  Co.  Division  and  Pacific  Coast  Envelope  Co.  Division 

Acquisition.— In  April,  l«Ut»,  <o:np»nv  pirvh  is-d  the  Independent  Envelop  On. , 
of  Indianapolis.  The  Independent  <  •  imp  m  was  org-ritze  I  in  1012  with  a  eapital  of  $400,000. 
and  had  Keen  in  hands  of  a  receiver  f  r  s-wn  •  lime. 


Comparative  Income 

Account,  Years  Ended  December  31. 

1015 
$079,440 

1914 
$620,000 

1013 
$073,049 

1012 
$727,035 

1911 
$722,377 

1910 
$751,971 

Dtduel: 

$87,292 

31.609 

$89,792 

48.075 

$92,201 

63,640 

$94,890 

68,737 

$98,891 
48322 

•■as 

Per  cent  earner!  on  corn fn on. . 

Accumulate*  diva  on  pfd. . . . 
Common  divid<md«  

$121,091 

557,449 
38  00% 
2*0,000 

52,5 66 

$137,807 

488,829 
27  *\% 
280.000 

52.500 

$155,931 
518.018 
31  73% 

27.250 
168.750 

18.750 

$183,633 

50.1.102 
40  12% 
282.500 
93.750 

$147,513 

574.864 
41.52% 
262,500 
93,750 

$178375 

573,  CW6 
41  41% 
2«i2.500 
37.500 

$332,500 
221.0  tO 
830,581 

$332,500 

150.320 
822.710 

$45^.750 

50,268 
800.16S 

$350,250 
207.152 
784.0S3 

$356,250 
218.014 
771.023 

$300,000 
273.098 

Adjustment  of  patent  and 

$1,001,533 
212.128 

$070,018 
130.464 

$868,430 
♦45.716 

$091,835 
182.668 

$990,242 
205,559 

$1,271,629 
500.000 

Halanoe  ■urplun  D<*c  31               S8.52.407  $830,584 
♦  Include*  17.063  adjustment  of  inventory  .accounts 

$822,720 

$809,168 

$784,683 

$771,629 

Net  Working  Capital,  December  31. 

1915           1'U           I'.U.J  1912           1911           1910  1000 

li.vm' ■*                                 $1,170,320  ?l.l«'.7.2s.i  «i  ,f)  tt),;?U  $1.05:i,s2-l     $!Mt,tS7    $873,297  $875,560 

-   r.-<-..i-l  i.ilNr.wiv.bli'...     1.001. s9J       *■  I  1 .  • '!  {       9'M.0V>  v.:;,t.54       Vi\'aS       873.559  S20.7I5 

'*••-•'                                                  157.757       202/17  ■»       iMV.sl  200.01*       LMl.s.-s       323.OO0  336.270 

r   $2.3-18,976  ?2,tsl..,:M  }'.,'.'  1 1 1.'' 5  I  <2.l  \7 ;.'■>?,                   $2.(>J9.mi5  12,032.515 

W '"' *                   '                   $.500,911     *  127.0V.     -S »  ,  -,.-,_■  Jn-jo.oT'.i     Si07.oi.5     $-'.57,179  $321,901 

Ni  l  -.v-.'ku.i  ,:l;>1,.l-   _   $l.83s,o:i.»  $l.s5t.r,s.i  Sl,s7'1.102  $1,727,217  $1,730.58*  $1,812,686  $1,710,584 
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Comparative  General  Balance  Sheet,  December  31. 

Plant,  investments,  patents. 

Koo.lwill   $6,224,375  $0,231,800  $0,236,316  $0.156.<>51  $6,179,095  $0,141,942  $6,508,949 

Treasury  stock : 

Common                                 250,000      2".0.000      250,000      250,000      250.000      250.060  250,000 

Preferred                                                                                250,000      250.000      250.000  250,000 

Inventories                                  1,179,319    1,167,280    1,000.314    1.0~i3,824      914. 1H7      873,297  875.560 

Accounts  and  bills  receivable. . .    1.001.899      811.433      901.059      893.454      858,588      873.559  820.715 

f  Mb.-.  .                157.757      202.978      249,581      200.018      234.828      323.009  330,270 

i  ash  in  hands  of  trustee  for  un- 

8.700         8,225         9.950         7.500         7.225         fi.175  5.875 


Totals   $8,822,051  $S.674.8H  $8,737,221  $8,811,747  $X.723.023  $S,719.983  $9,047,369 

Liobilitiet: 
Capital  stock : 

Preferred   $4,000,000  $1,000,000  %  1.000.000  $4,000,000  $4,000,000  $-1,000,000  $4,000,000 

Common   1,000.000  1.000.0(10  1.000.000  1.000.000  1.000.000    1,000,000  1,000.000 

Funded  debt   1,700,000  1.750.000  I.SO0.00O  1,850.000  1,925,000   2,011,000  2,090,000 

Bond  coupons   4,700  5,225  K.950  6.500  7.225         5.175  5,875 

Amounts  and  bills  payable   500,944  327.001  361,552  420.079  307.015      257.179  321,961 

Reserves  for  unredeemed  bonds  4,000  8,000  1.000  1,000   

Reserve  for  depreciation   760,000  750,000  740,000  725.000  700,000      675.000  625.000 

Profit  and  loss   852.407  839.584  822,719  800.168  784,683      771.028  998.533 

Totals   $8,822,051  $8,674,811  $S,737,221  $8,811,747  $8,723,923  $8,719,983  $9,047,369 

Capital  Stock.— Authorized  (common,  $1,000,000;  preferred,  $4,000,000),  $5,000,000 

Issued  DoromlxT  31,  1015  (common,  $750,000:  preferred,  $4,030,009],  $1,750,000.  Shares, 
$100.  The- preferred  stork  is  entitled  to  7  p.  e.  cumulative  dividends  and  has  preference  to 
assets.  Roth  classes  of  stock  have  equal  voting  power.  Both  classes  of  stock  listed  on 
Hartford  Stock  Exchange. 

Margin  of  Safety:  Preferrel,  40. X4*; ;  Common,  33.11%. 


Agent,  etc. — Transfer  agent,  Old  Colony  Trust  Co.,  Boston.  Mass.  Regis- 
trar, American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Friday  in  March,  at  Port- 
land, Me.;  books  close  about  fourteen  days  in  advance  of  annual  meeting  and  re-open  day 
after.  I 

Dividends.  -Dividends  are  declared  semi-annually.  February  and  July  and  paid 
semi-annually.  March  1,  and  September  1.  Dividend  p:iid  on  the  preferred  stock:  ls.j  p.  e. 
quarterly  to  SeptcuuVr  1,  1001.  inclusive;  2'  j  p.  c.  semi-annually  from  March  1.  1902,  to 
March  1,  190  i,  inclusive;  \\  p.  c.  semi-annually  from  September  1,  100  i,  to  September  1,  1009, 
inclusive;  1910  to  1915,  inclusive,  7  p.  e.  per  annum;  March  1,  1910  3' i  P-  «*•  The  following 
deferred  dividends  have  been  paid  on  account  of  accumulated  dividends  on  the  preferred 
stock:  p.  c.  on  May  10,  1909  ;  2  p.  c  on  November  10,  1903;  l  p.  o.  on  November  10, 
1910;  l\i  p.  c.  on  May  10,  1911;  I  p.  e.  November  10,  1911;  VA  P-  e.,  May  10,  1912;  I  p.  c. 
November  10,  1912;  on  March  1,  1913,|lh  p.  c.  was  paid  completing  in  full  the  payment 
of  deferred  dividends  on  preferred  stock.  An  initial,dividend  of  2,i>  p.  c.  was  paid  on 
common  stork  on  September  1,  1918;  1914  and  1915,  7  p.  c.  each;  March  I,  1910.  3H  l»  <" 

• 

Funded  Debt  Outstanding. 
$1,700,000  ft  p.  c.  ut  mtge.  serial  gold  bonds,  dated  Deo.  1,  1908,  maturing  yearly 
from  Dec.  1,  1910  to  1934,  inclusive,  as  follows:  $50,000  yearly  from  Dec.  1, 1910,  to  Dec.  1, 
1924,  inclusive;  $100,000  yearly  from  Dec.  1,  1925,  to  Dec.  1,  1929;  and  $150,000  yearly 
from  Dec.  1,  1930,  to  Dec.  1,  1934,  inclusive.  The  bonds  maturing  after  Dec.  1,  1919,  can 
be  toKed  for  payment  at  104  and  interest.  Intend,  Juno  1  and  Dec.  1,  at  the  office  of  the 
trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  ^Coupon,  $1,000.  principal  may  be  registered. 
Authorued,  $2,600,000.  The  mortgage  provides  that  the  $500,000  reserved  bonds  can  be 
issued  only  for  new  properties  at  not  to  exceed  75  p.  c.  of  cost,  if  issued  prior  to  Dec.  1, 1919. 
Thereafter  they  may  be  issued  at  cost,  provided  in  either  case  net  earnings  for  the  fiscal  year 
next  preceding  the  issue  of  all  or  any  part  of  said  bonds  shall  have  been  at  least  three  times  the 
annual  interest  charges  on  both  the  bonds  outstanding  and  to  be  issued.  Secured  by  a  mort- 
gage constituting  a  first  lien  on  all  the  lands.buildings  and  machinery,  now  owned  or  hereafter 
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acquired  by  the  company.  With  the  proceeds  of  these  bonds  the  company  retired  the  $1,100,- 
000  outstanding  first  mortgage  0  p.  c.  bonds  at  104  and  interest,  and  the  $174,000  Waukegan 
Realty  Association  certificates.  Of  the  $2,000,000  bonds  issued,  $3  X),000  matured  to  Aug. 
1"),  15)10.   4 in Ua1.  p>ih!ic  off r  hj  iti  190S  on  about  a  o\j  p.  c.  b  isis. 

Income  'I'oj;    lot  -rent  payable  after  deduction  of  I'tiite  I  Slates  tiornril  Income  Tax. 

Man/in  of  Stiff! if.  82.05'  ;,. 

Directors — Charles  H.  Hutchins,  James  Logan,  Willard  E.  Swift,  Samuel  K.  Winslow, 
Louis  H.  Buckley,  Waldo  E.  Buck,  Worcester,  Mass.;  James  M.  Plimpton,  Hartford,  Conn.; 
Albert  Hale,  Felix  Ilackemann,  Boston,  Mass.;  Robert  W.  Day,  Win.  O.  Day,  Frederick 
T.  Kellogg,  Charles  I*.  Long,  Springfield,  Mass.;  Ernest  M.  Whitcomb,  Amherst,  Mass. 

Officers — Charles  H.  Hutchins,  Pres.;  James  Logan,  "1st  Vice-Pres.;  Vacancy,  2d 
Vice-Pres.;  Robert  W.  Day,  3d  Vice-Pres.;  Wm.  O.  Day,  Trww.;  W.  M.  Whnrfield,  Sec 
and  Asst.  Treas.,  Springfield,  Mass.;  James  Logan,  Gen.  Mgr.,  Worcester,  Mass.  Office, 
Springfield,  Mass. 

INITED  STATES  FINISHING  CO  (THE  . —Incorporated  June  21),  1901  in  (•'►.in. 
for  the  purpose  of  engaging  in  the  business  of  bleaching,  dyeing,  printing  and  finishing 
cotton  piece  goods,  and  to  take  over  the  plants  owned  and  controlled  by  the  United  States 
Finishing  Co.,  a  corporation  organized  in  New  Jersey,  June  29,  1899,  absorbing  the  following 
companies:  Norwich  Bleaching,  Dyeing  and  Pointing  Co.,  Norwich,  Conn.,  established 
1840;  Reid  &  Barry  Co.,  Passaic,  N.  J.,  established  1809;  Dunnell  Manufactu  ing  Co., 
Pawtucket.R.  I., established  1830;  The  Sterling  Dyeing  and  Finishing  Co.,  of  Sterling,  Conn., 
all  of  the  stock  of  which  was  acquired  by  the  United  States  Finishing  Co.  (of  X.  J.)  in  May, 
1901,  and  the  Silver  Spring  Co.  of  Providence,  R.  I.,  successor  to  the  Silver  Spring  Bleaching 
and  Dyeing  Co.,  and  acquired  by  the  United  States  Finishing  Co.  (of  New  Jersey)  in  Aug., 
1903.  The  company  operates  fifty  printing  machines,  printing  from  one  to  fourteen  colors, 
which  have  a  capacity  of  330,000,000  yards  per  annum. 

Location  of  plants:  Norwich  Branch,  Norwich,  Conn.;  Pawtucket  Branch,  Pawtucket, 
R.  I.;  Sterling  Branch.  Sti  rling,  <  onii.;  Silver  Spring  Brmch,  Providence,  l{.  I.  Company's 
plants  at  Passaic.  X.  J.,  were  sold  January  20,  1910. 

Company  on  May  20,  1909,  purchased  the  entire  capital  stock  ($1,500,000)  of  the  Queen 
Dyeing  Co.,  of  Providence.  R.I.  (see  Manual  of  Industrials).  The  purchase  price  was  $2,0)0,- 
000,  of  which  $500,000  was  paid  in  cash,  $750,000  in  5  p.  c.  25-yr.  1st  mtge.  bonds  of  the 
Queen  Dyeing  Co.,  dated  July  1,  1909,  redeemable  at  101,  guaranteed  by  The  U.  S.  Finishing 
Co.,  $500,000  in  7  p.  c.  cumulative  preferred  stock  of  the  Queen  Dyeing  Co.,  without  voting 
power,  redeemable  at  110  and  <juar<inl<e>i  by  The  U.  S.  Finishing  Co.,  both  as  to  principal 
and  dividends,  and  $250,000  in  the  preferred  stock  of  The  U.  S.  Finishing  Co.  In  order  to 
provide  the  necessity  bonds  and  preferred  stock  of  the  Queen  Dyeing  Co.  to  make  payments 
as  aforesaid,  the  capitalization  of  the  Queen  Dyeing  Co.  was  immediately  rearranged  and 
now  stands  as  follows:  $750,000  of  bonds,  $500,000  of  preferred  stock,  and  $7.50,000  of  common 
stock,  the  latter  representing  the  interest  of  this  company  in  the  Queen  Dyeing  Co. 

Financial  Readjustment.— Early  in  1913  the  company  announced  its  inability  to 
meet  its  maturing  obligations.  Committees  of  the  stockholders  and  bank  creditors  were 
appointed  as  stated  in  the  Mauual  for  19H,  page  1021. 

The  stockholders'  committee  proposed  that  on  September  13,  1913,  the  company 
pay  10  p.  c.  upon  the  principal  of  its  indebtedness,  together  with  interest  to  that  date,  and 
execute  new  notes  for  the  balance,  payable  in  one  year,  these  notes  to  be  r  interest  at  6 
p.  c.  per  annum,  payable  quarterly,  and  to  be  subject  to  the  power  of  the  committee  to 
declare  them  due  at  any  time  should  such  action,  in  the  opinion  of  the  committee,  be  desir- 
able, further  payments  upon  account  of  the  principal  to  be  made  from  timo  to  time,  as 
the  e  arnings  of  the  company  warrant. 

On  September  3,  1913,  at  a  joint  meeting  of  the  stockholders'  committee  and  the  bank 
creditors'  committee,  the  proposal  was  accepted  and  an  agreement  was  executed  between  the 
company  and  the  two  committees  to  carry  out  the  terms  of  the  request;  and  on  September  11 
I'MH,  p.v.nc  nt  \V:,<  n.a  i,.  ,,,  lh(,  <  r . 1  i t < , t-s '  Commitl  —  of  the  necessary  amount  t..  satisfy 
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the  terms  of  th?  agreement,  with  the  cfect  of  securing  to  the  company  an  extension  for  the 
piyme.it  of  its  bank  ohligatio.-u  for  one  year  dating  from  September  13,  1913.  As  of  Octo- 
ber 1,  19L3,  the  bjiuk  uubbtxines*  was  51,  .9 7,4  >J  and  interest  had  baen  paid  in  fall  to  Scp- 
t.'inber  13,  1913. 

On  June  22,  1914,  the  oamittce  of  bank  creditors  reported  that  the  stockholders 
agreed  to  take  an  issue  of  serial  debentures,  to  be  dated  approximately  September  1,  1914; 
payable  in  equal  installments  in  six,  seven,  eight  and  nine  years,  to  enable  the  company 
to  pay  in  cash  to  the  bank  creditors  on  September  13,  1914,  $534,030,  or  33  1-3  p.  c.  of  its 
bank  indebtedness.  For  the  balance  of  the  bank  indebtedness,  the  company  offered  to  the 
biok  creditors  its  notes  to  h?  dattd  -vptemb ;r  13,  1914  in  the  amounts  and  maturing  a< 
follows:  Twenty  p.  c.  of  th*  balm  ^  after  th^  paymeot  of  ths  siil  33  1-3  p.  c.  in  one  year, 
25  p.  e.  of  said  balance  in  two  years,  and  the  remaining  55  p.  e.  of  said  balance  in  three  years, 
with  interest  at  6  p.  e.  pqg  annum,  payable  q  nrt  *rly.  Ths  conpiny  rsarva  the  right  to 
anticipate  the  payment  of  sa  d  n  tes  in  wholj  or  ratab'y  in  pnrt,  oi  any  inter  st  day.  The 
company  agnvd  that  it  wt  u  d  ant  cip:  t(  these  rotes  to  tin  fullest  exten  madi  possible  by  its 
earning;.  Tnis  o  Ter  was  ac  septa  1  in  full  by  all  th?  bank  ere  litors  a  d.  >a  September  12, 19 14  , 
payment  was  made  to  the  notch  Id  rs  on  the  ab  ve  tenns.  On  September  14,  19i5  the 
payment  of  20  p.  c.  of  balance  was  made,  leaving  $8£0,222  outstanding.  Cn  June  14, 1916, 
the  payment  of  $28 ,91b,  due  September  14,  1916,  was  anticipated,  leaving  a  balance  of 
note  indebtedness  outstanding  of  $608,304. 

Income  and  Expenditures,  year  ended  June  30,  1915.— Goods  finished,  yards, 
197,160,100.  Gross  income  from  production,  $4,046,051.  Cost  of  production,  including 
maintenance  and  general  expenses,  $3, 192,498.  Net  earnings  from  production,  $553,553; 
other  income,  $89,927  -total  income,  $643,480.  Deductions:  Interest  (on  the  U.  S.  F.  Co 
first  mortgage  5  p.  c.  bonds,  less  in  sinking  funds,  $43,125;  interest  on  the  U.  S.  F.  Co. 
consolidated  mortgage  5  p.  c.  bonds,  $82,500;  interest  on  Sterling  D.  &  F.  Co.  1st  mortgage 
bonds,  $12,500),  $138,125;  interest  on  note  indebtedness,  $71,723:  interest  on  6  p.  c.  deben- 
tures, $32,:J0(),  total  deductions,  $242,208.    Surplus  for  year,  $401,272. 

'  Comparative  Income  Account,  Years  Ended  June  30. 

•Grow  Divi-  DtYi- 

Karmngg  Total  £Net  Inter-  denda  denda  Special  Surplus 

from  Earn-  Earn-  wt  Common  I  "referred  Depre-  for  Total 

Production,  inns.  bias.  Paid.  Balance.  8tock.  Stock.  ciation.  Year.  Surplus. 

1905  Sl.10e.107  $1,132,101  $425,889  $1S0.035  $245,864    (7%)$171.305    $74,549  $1,607,325 

1906..  1.374.331  1.403.776  642,162  182,649  459.513    (7^)  182.000    277,513  1.884.838 

1907..  1.447.241  1,498,346  677,902  177,500  500.492    (7%)  182.000  $203,330  115,162  2.000.000 

1908..  1.233,440  1,269.848  4SS.401  179,000  309,401    (7^)  182,000  127.401    2.000.000 

1909  .  1.698.974  1.744.149  863.918  176.700  687.218  (2%)  $30,000  (7%)  203.000  213.225  240.993  2.240.993 

1910..  1.486,537  1.606,885  754,003  175.850  578.153  (4%)  80,000  (7%)  210.000  86,519  201.634  tl.567.627 

1911..  1.406.745  1,457.876  561,753  172.500  389,253  120.000  (7^)210,000    59.253  1,626,880 

1912.1  066.818  1,243.153  40U54  m.SOO  218.854  120.000  (7%)  210.000    olll.UC  1.515  734 

1913  .  Not  reported. 

1914  .    5446.825  476.585  476.585  243.740  232.844    232,844  al.076.691 

1915  6553,553  04J.4S0  64i.H0  24.Y.'0S  4)1.272    401.272  0713.614 

*  Gran  receipt*  from  production,  less  cost  of  production  vu.  f  2.234.285  in  1907-1908:  $3,859,753  in  1908-1909:  $3635.664  in 
1900-1910;  $3,5  5,221  i  i  1910-1011:  S  1.550.  .'23  i  «  1311-1  >12:  1912-1013.  not  reprt-<|:  1013-  0  4.  $4,305.  87; 
1914-15,  $4,046,051.  {  T  Hal  earni  m.  I  '*»  raii  iti-nanee  and  icnrral  expense*.  t  After  adding  premium  on  common  stock 
sol  J.  $125,000,  and  dsduciing  stock  divi  J  -nd  of  $1,000,000     a  Deficit.     b  After  maintenance  and  general  expenses. 

NOTE.-De  tailed  statement  of  operations  not  furnish*!  for  1913. 

Transfer  Agent,  Etc.— Transfer  agent,  G.  A.  McClatchie,  320  Broadway,  New  York, 
N.  Y.  Registrar  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third 
Thursday  in  Oct.,  at  Norwich,  Conn.  Books  close  20  days  in  advance  of  meeting  and  re- 
open day  after. 

Dividends.— Dividends  on  preferred  stock  were  paid  quarterly  (Jan.  1,  etc.)  since  the 
company's  organization  to  January,  1913;  none  thereafter.    Quarterly  dividends  of  1  p.  c. 
were  pa  d  on  common  stock  from  April  1,  1909,  to  July,  1912;  none  thereafter.    A  50  p.  c 
stock  dividend  was  paid  on  May  12,  1910. 
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General  Balanee  Sheet,  June  30. 
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TofU  liabilities  .         $10.15.5,683  flO.lfil.0*! 


Capital  Stock.— Authorized  (common,  $3,000,000;  preferred,  $3, 000,000),  $0,000,000. 
Outstanding,  June  30,  191.")  (common,  $2,350,000;  preferred,  $3,000,000),  $5,350,000. 
Shares,  $100.  Preferred  stock  is  ent  itled  to  cumulative  dividends  at  rate  of  7  p.  c.  per  annum. 
On  October  21,  1000,  the  stockholders  authorized  an  increase  in  the  common  stock  of  $1,000,- 
000  (which  was  distributed  as  a  stock  dividend  on  May  12,  1910,);  on  Dec.  31,  1909,  the  $500,- 
000  stock  in  the  treasury  before  this  increase  was  offered  to  the  stockholders  at  $125  per 
share,  and  the  same  was  all  taken,  and  paid  for  on  or  before  Feb  10,  1910. 

Funded  Debt,  Jane  30,  1915  (total,  $2,7«0,000). 

$860,000  United  States  Flnl  bin*  Co.,  1st  mtge.  gold  5s,  due  July  1,  1919;  inlertM, 
January  1,  and  July  1,  at  office  of  trus'ce,  Old  Colony  Trust  Co.,  Boston.  Coupon,  $1,090. 
Originally  issue  1,  $1,75'J,0X*;  less  bond*  in  sinking  fund.  S39),039,  leaving  $siV),0')0  outstand- 
ing as  above.  Sinking  fun  I,  $5), 079  annually,  rtn  '  interest  accretion.  Subject  to  cull  at 
104  and  interest  on  any  interest  date.  Secure- 1  by  first,  mortgage  on  re:il  estate,  building* 
and  machinery,  of  three  of  the  properties,  viz.,  Norwich,  Pawtucket  and  Passaic,  but  inven 
tories,  etc.,  are  not  pledged  as  additional  security. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Equity:    Prior  in  lien  to  $3,500,000  (authorized  issue)  of  consolidated  mortgage  5s  due 
July  1,  1929,  sufficient  of  which  are  reserved  to  retire  this  issue. 
Margin  of  Safety:    90.27' ,  . 

$350,000  Sterling  Dyeing  and  Finishing  Co.  1st  mtge.  gold  as;  dated  July  1,  19)1. 
due  July  I,  1920;  interest  Jan  and  July  1,  at  office  of  truatee,  Eq  litable  Trust  Co.,  New  York. 
Coupon,  $1,000.  Authorized  and  issued,  $5)0,00),  of  which  $250.0»  exchanged  for  like 
amount  of  The  U.S.  Finishing  Co.  consolidated  5s  during  fiscal  year,  191 1  12.  Subject  to  aiU 
at  105  and  interest  on  any  interest  date  on  and  after  July  1 ,  1910.  A  first  lien  on  the  Stirling 
plant.  Sterling,  Conn.  Guaranteed,  principal  and  interest,  by  endorsement,  by  the  United 
States  Finishing  Co.  Provision  for  these  bonds  is  made  in  the  consolidated  mortgage  due 
July  1,  1929  of  The  United  States  Finishing  Co. 

fneoni'  Tnx:    Interest  payable  after  deduction  of  Unite  1  States  normal  Income  Tax 
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Public  Offering:  $59,003  in  1905  at  101  and  interest,  by  Dean  <fc  Shibley,  Providence, 
R.  L;  also  offered  in  1910,  by  Spencer  Tnnk  A  Co.,  New  York  and  Barton. 

Margin  of  Safc'g:  90.27'.'," . 

$1,650,000  Oonsol.  nitRC.  25-)  r.  gold  5  s,  due  July  I,  1929.  I  Merest,  Junuury  1,  and 
July  1,  at  office  of  the  trustee,  Kquit  able  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $1,000. 
During  the  fiscal  year  1009-10,  $'250,000,  and  during  1010-11,  $-100,000— all  that  remained 
available  of  the  treasury  bonds — were  sold.  Authorized,  $3,500,000,  of  which  $1,650,000  are 
outstanding,  $50,000  cancelled  and  $1,800,000  reserved  as  follows:  $300,000  to  retire  United 
States  Finishing  Co.  first  mortgage  bonds  outstanding,  $600,000  to  retire  United  States 
Finishing  Co.  first  mortgage  bonds  in  sinking  fund  and  $250,000  to  retire  Sterling  Dyeing  and 
Finishing  Co.  first  mortgage  bonds. 

Sinking  fund,  $50,000  annually,  when  first  mortgage  sinking  fund  is  closed.  Sulyect 
to  call  since  July  1,  1914,  at  105  and  interest  These  bonds  are  secured  by  a  mortgage  on  all 
the  real  estate  and  mechanical  equipment  of  the  five  plants  and  as  of  October  1, 1909,  became 
an  absolute  first  mortgage  on  the  Silver  Spring  plant. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Safety.  75.84%. 

Debentures  Outstanding,  June  30,  1915. 

$647,200  6  p.  c.  gold  debentures,  dated  Sept.  1,  1914;  due  25  p.  c.  each  Sept.  1,  1920, 
1921,  1022  :uid  1923;  ink  -est  quarterly,  March  1,  etc.,  at  office  of  the  company,  320  Broad- 
way, New  York.  Registered,  $100  and  $1,000.  Authorized,  $1,000,000.  The  outstand- 
ing debentures  were  issued  to  pay  33  1-3  p.c.of  company's  bank  indebtedness.  CaHn'de  on 
any  interest  date. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  'Pax. 
Margin  of  Softly:    70.  IS';,: 

Directors.— H.  B.  Thompson,  Greenville,  Del.;  Herbert  J.  WelJs,  Providence,  R.  I.; 
George  S.  Muinford,  Boston,  Mass.;  Herbert  P.  Howell,  Joseph  M.  Proakauer,  New  York, 
N.  Y.:  Francis  J.  Leavens,  Norwich,  Conn.-  Jesse  H.  Metcalf,  Providence,  R.  I.;  Edward  A. 
Greene,  Newark,  N.  J.;  Andrew  ('.  Imbrie,  Ncyv  York,  N.  Y. 

Officers.  -H.  B.  Thompson,  Pres.,  Greenville,  Del.;  Andrew  C.  Imbrie,  Treas.;  K.  M. 
Childs,  Asst.  Treas.;  (i.  A.  McClatcliie.  Sec;  A.  S.  Bard,  Asst.  Sec,  New  York.  Office, 
320  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  The  United  States  Finishing  Co. 

QUEEN  DYEING  CO.— Incorporated  in  1895,  in  Rhode  Island.  Controlled  by  The 
United  States  Finishing  Co.  through  ownership  of  the  entire  common  capital  stock  (acquired 
May  20,  1000).    |>lnut  locate  I  at  Providence,  R.  I.    Annual  capacity,  75,000,000  yards. 

Capital  Stock.  -Authorized  and  outstanding— preferred,  $500,000;  common,  S750,000 
-total,  $1,250,000.  Shares  $100.  Entire  common  stock  owned  by  The  United  States  Finishing 
Co.  which  company  guarantees  payment  of  principal  and  interest  on  preferred.  Preferred 
stock  is  non-voting,  is  subject  l  >  call  at  110  and  is  ent  itled  to  7  p.  c  cumulative  dividends, 
January  1,  April  1,  July  1  and  October  1.  Initial  dividend  of  15  p.  c.  paid  on  "common 
June  25,  1912;  5  p.  c.  paid  Sept.  10,  1013;  9.2  p.  c.  June  30,  1915.  Payable  at  320  Broadway, 
New  York  City.  Annual  meeting,  last  Tuesday  in  January  at  Providence,  R.  I.  Stock  is 
not  listod. 

• 

Comparative  Statement  Goods  Finished,  Earnings,  Expenses,  Etc.,  Years  Ended 

June  30. 

Good*  Interest    Preferred   Common  Surplus 

Finished.       ToUJ       ToUl        Net  on         Kvi-        Divi-       Depre-       for  Total 

Yard*.      Receipt*.  Expense*.    Income.     Bond*.      dends.      deoda.      ciation.      Year.  Surplu*. 

»  0  43.W6.243    1780,084    $669,654    1110.430     $37,500     $35,000    $37,931  $3?,931 

»  '   43.7SW.W7     783.389     646,507      130.832       37,600       35.000    $6,389       57.992  95.923 

|912   43.440.252     766,222     641.259      131.598       37.500       35,000    $112,500        7.113     t60.5l5  35.408 

,913   44.469.9S6     791.530     091,069      100.461       37.5MJ       35.000    27.961  63,309 

42.421.072     726,133     638.443       S7.690       37,500       35.000       37.500    122.310  41.059 

Vm.  ..44tl'V»l     &S2.S80     741.364      141.516       37.500      3.-..000       «».0I6    R007 

I  Deficit. 
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Comparative  General  Balance  Sheet,  June  SO. 

Attctt:  1915  1  f*  J I  1013            1912              1911  1910 

Plant   $1,834,053  $1  .K2S.300  $1,823,022    $1.M>4.3S5      $1,790,000  $1,790,883 

Invontorit*   121.030  111.30-S  107.513        120,237  107.950) 

Accounts  receivable   99,392  71,529  82,707        100.423          1S6.2S6}  30S.7I6 

Caah   118,443  70.410  90.S91          49,114  72,142) 

Susiwtute  account     25.992   

Totals   $2,173,818    $2,107,549    $2,110,193    $2,080,159      $2,150,378  $2,099,599 

Common  stock   $750,000  $750,000  $750,000  $750,000  $750,000  $750,000 

Preferred  slock   500,000  50  >.0J0  50U.000  500,000  500.01)0  500.000 

Funded  debt   750,000  750,000  750.000  750.000  750.000  750,000 

Current  liabilities   64,235  3S.9S9  19,324  17.25  1  32.955  34.16S 

Coupons  and  dividend*   06.510  27.500  27.500  27.500  27.500  27 ,mh 

Surplus   13.067  4I.0VJ  63.369  35.408  95.923  37.931 

Totals   I2.173.S1S    12.107.549    $2,110,193    $2.0S0J59      $2,156,378  $2,099,309 

Funded  Debt.— Authorized  and  outstanding:  $760,000  5  p.  c.  25-yr.  bonds,  due  July  1, 
1931,  interest  January  1  and  July  1,  at  office  of  the  trustee,  Rhode  Island  Hospital  Trust  Co., 
Providence,  R.  I.  Coupon  bonds,  $1,000  each.  Secured  by  mortgage  on  land,  buildings 
and  machinery  owned  by  the  company.  Callable  fit  101.  Guaranteed  by  The  United 
States  Finishing  Co. 

Inanne  T<ix:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Henry  B.  Thompson,  Greenville,  P.  O.,  Del.;  Charles  L.  Hubbard,  Nor- 
wich, Conn.;  James  Bryce,  Providence,  K.  I.;  Harry  M.  Horton,  'Albert  Horton,  Win.  S. 
Horton,  Providence,  R.  I. 

Officers.— Henry  B.  Thompson,  Pres.  and  Treas.;  H.  M.  Horton,  Vice-Pres.  and 
See.  Providence  K.  I.;  Edward  M.  Chi  Ids,  Asst.  Treas.,  New  York,  N.  Y.;  G.  A.  McClatcbie, 
Asst.  Sec.    Office,  320  Broadway.  New  York,  N.  Y. 


UNITED  STATES  GAVGE  CO.  -Incorporated  in  PiOl.  in  Pennsylvania,  to  manu- 
facture compound  gauges,  altitude  gauges,  hydraulic  gauges,  recording  gauges,  engine  coun- 
ters, thermometers,  water  gauges,  etc.  Works  at  Sellersville,  Pa.;  branches  in  San  Fran- 
cisco, Chicago  and  Detroit. 

Income  Account,  year  ended  Nov.  30,  1015  — Gross  earnings,  $15<l,0S:j.  Expenses, 
$73,971.  Net  earnings,  >S5,112.  Deductions:  Divi  lends,  347.00:);  olfi.-ers'  salaries,  #10, 100: 
reserve,  $8,551  —  total.  $55,951.    Surplus  for  year,  $2<U01. 

Net  Earnings,  Years  Ended  Nov.  31. 

1009..   $35.3*1  i  1911   $41,112    1913   $7S.*03    1015   $55,112 

1910   39.630  .  1912   72,741  i  1914   76.HW  ; 

General  Balance  Sheet,  Nov.  :«),  P.) 1 5. — Capital  st.»  k,  $  100  000,  surplus,  $221.  >-V>  - 
total,  $521,055.  Contra:  Real  estate,  p'ant.  etc.,  $:«.">/«»  12;  nventories,  $1 P,2 11 ;  cash, 
$22,071;  accounts  receivable,  $11,125  —tot  il.  $52 1, 05V 

* 

Capital  Stock.— Authorized  and  out  it  in  ling:  Common,  $20  .1,003:  pr.-ferr.-d,  ,51010  n) 
— tota\  $300,000.    Shares,  §50.    Annual  mMiug.  thir  l  Saturday  in  Dec. 

Directors.— Josiah  W.  Went  worth,  M.  \1.  Uwicr,  Josiah  \V.  Place,  Alfred  B.  Potti-r- 
ton,  Frederick  Schubert. 

Officers.— Josiah  W.  Place,  Pn-s  ;  M.  M  LnvU-r,  Fre  leri.-k  S?hub  >rt,  Vic  '-Pres.:  Alfred 
B.  Polterton,  Treas.  Office  07  Wall  St..  Now  York,  N.  Y. 

V.  S.  GRANT  HOTEL  &  OFFICE  BUILDING  CO.— Incorponted  in  Calfornia.  The 
U.  S.  Grant  Hotel  Building  at  San  Diego,  Cal  ia  operated  by  the  company. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares.  $100.  Stock  trans- 
f,'rml  at  wmpauy'a  office.    Annual  meeting,  first  Monday  in  June.    No  dividends. 
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Funded  Debt.— Outstanding.  $600,000  first  mortgage  gold  6s,  dated  July  1, 1909,  due 
July  1,  1929;  interest  Jan.  and  July  I,  at  American  National  Bank,  San  Diego,  Cal.  Cou- 
pm  bonds,  $500  and  $1,000  registrable  as  to  principal.  Authorized,  $600,000.  Trustee, 
i/os  Angeles  Trust  and  Savings  Bank,  Los  Angeles,  CaL  Redeemable  at  105.  Secured  by 
first  mortgage  on  real  estate. 

Inrnme  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax, 

$1,000,000  second  mortgage  gold  5s,  dated  January  1,  1910,  due  January  1,  1940;  in- 
tercut January  and  July  I,  at  Southern  Trust  &  Savings  Bank,  San  Diego,  Cal.  Co<tp:m 
bonds,  $1,000;  registrable  as  to  principal.  Authorized,  $1,000,000.  7Vu*tec,  Los  Angeles 
Trust  and  Savings  Bank,  Los  Angeles,  Cal.  Redeemable  at  105.  Secured  by  second  mortgage 
on  real  estate. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— U.  S.  Grant,  Jr.,  America  W.  Grant,  G.  A.  Davidson,  M.  Hall,  George 
Puterbough,  J.  C.  Thompson,  San  Diego,  Cal. 

Officers.— V.  S.  Grant,  Jr.,  Pres.;  Geo.  Puterbough,  Vice-Prcs.;  G.  A.  Davidson,  Sec. 
and  Treat*.,  San  Diego,  Cal.    Office,  San  Diego,  Cal. 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— Incorporated  Oct.  17,  19015,  in  West  Virginia. 
Has  a  fifty  year  charter  to  manufacture  denatured  alcohol;  approved  under  Act  of  Con- 
gress, June  7,  1900.  Owns  the  entire  $2,000,000  capital  stock  of  the  Republic  Distilling 
Co  (sec  appended  statement),  and  entire  $1,1500,000  capital  stock  of"  the  Wood 
Products  Co.,  a  New  York  corporation  which  owns  two  refineries,  one  at  Buffalo,  N.  Y., 
with  an  annual  capacity  of  90,000  barrels,  and  another  at  Binghamton,  N.  Y.,  with  an  annual 
capacity  of  25,000  barrels.  The  properties  and  plant*  operated  are:  The  Columbus 
Distillery,  at  Brooklyn,  N.  Y.;  the  Louisiana  Distillery  Co.,  the  Southern  He-Distilling 
and  Rectifying  Co.,  the  International  Distilling  Co.,  the  Gulf  Re-Dlstllllng  and 
Rectifying  Co.,  all  of  New  Orleans,  La.;  denaturing  warehouses  at  New  Orleans,  La.,  and 
Peoria,  III.  In  1915,  company  acquired  the  Cuba  Distilling  Co.,  formerly  controlled  by 
Distilling  Co.  of  America.  To  meet  the  demand  for  its  products,  company  has  built,  though 
its  subsidiary,  the  Republic  Distilling  Co.,  at  Curtis  Bay  (South  Baltimore),  Md.,  the 
largest  and  "best  equipped  plant  of  its  kind  in  the  world,  which  l>egan  operations  atwit 
April  1,  1916;  and  this,  together  with  other  construction,  additions  and  improvements  al- 
ready completed,  will  greatly  increase  the  efficiency  and  double  the  total  1915  productive 
capacity  of  the  plants. 

Control  was  formerly  held  bv  the  Distilling  Company  of  America,  through  ownership 
of  M.501  of  the  120.000  shares  of  common  stock,  but  in  June,  1915,  the  distilling  company 
announced  that  it  had  sold  150,000  shares  of  its  holding  and  received  in  payment  approximate  y 
$2,500,000. 

Comparative  General  Balance  Sheet,  December  31. 

i,trlt.                         '  H)|5  Mil  I'll  HU2  1»U 

Property  amount   $21  270..KS  $M.s.:,.C,7,  $.0,s*l.£K»  llO.IOsOUi  H6.2J3.GIJ 

Inventories   735.05S  1.0  K  ..i.>2  W-;l,  » »-M4  »  *™>%\ 

Account,  and  bills  receivable   4,fi34,161  3,2St>,1>  3'5??'ffZ  %  Hj- 

Caah  470,20,)  Ofl.Tss  01M,1>H  0  «,U0  8  .  .<U.> 

uncM»ir^iuaurftn«:. '.v..::::;:::;  2*.*™    j*m*«  -m.m*  »»■■•»» 

Totals   $27,l7v>75    S2I.H3A.S4I    $2I.M0.l.yitt    $21,092,348  $21,259,255 

CommonE;   $12,000,000    H2.0iW.0U0   ♦12.|WU.000    $12.™  000  $12,000,000 

Fuod  A  debt  of  « ib»i  liar v  «v,mpani««      .  1 .21*.000  1 . 2i»i )  •» >"  1  .•»•>".'•««>  1 \,,°^9?0I  1 

A'Tountj  sti'l  bills  payuiiju   1.4«7.772  1»»I.112  •**'!•*»*  2S2./40  A.1.J99 

ll*.rvet<»r  dividends   1J5.0IX)  1T..0  n  ^  t<>  ;.00<>  n  ne^  ^  iVnYeAn 

Profit  ntid  loss   «.357.S03  2.370^29  2.1*1.90.,  2.009.608  1,407,856 

Touts   $27,148,575    S^lWIl    $21,903,919    $21,692,348  $21,259,255 
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Comparative  Income  Account,  Years  Ended  December  31: 

ll>15  I'M  I             1013            1912            1011  1910 

Gross  earning                                   $2,734,607  $1,069,002    $1,006,774    $1,437,522    $1,308,399  $  863.599 

Deductions: 
Reujirs,  maintenance  and  deprecia- 
tion                                                 $176,469  f  I7I.4-7 «       $HM2«i3      $166,221        $99,933  $49. 1W 

ttuunuim  mid  t»xc»                                130.734  115.393         94.094         96.757         09.585  71.993 

Adminuaration  <-M* h-<m.  etc                    157.020  129,271        156,029        152.793        105.136  7s.34^ 

Tola.  cWu»lion«                            $464,823  $410,338      $354,410      $415.7/7      $40-5.654  $199,522 

Profit  iron,  operation*                           2.259.7*4  053,264        052.35S      1.021.751        902.745  6454.077 

Surplus  of  subsidiary  companies  ac-  , 

uuir,>l  during  yenr                          2.235.560   ._ 

Tola!                                    $4,495,344  $653,264       $652,358      $1,021,751    $902,745      $664  077 

Interest  paid  on  bonds  oi  sulMtdiory 

companies                                            $87,771        ........   

Preferred  dividend*                                 420,000  420.000        420,000        420.000        420.000  4.0,000 

Balanee  available  fof  common  div- 
idend*                                        $3,987,574  $233,264       $232.35*      $601,751       $482,745  $214,077 

Per  cent,  eurned  on  common                     33.23%  1.94%          193%          5  01%          4  02%  2  03% 

Previous  surplus                                  2.370,229  2.136.965     2.000.6OS      1.407.856        925,111  681,034 

Profit  and  loss  surplus                     $0,357,803  $2,370,229    *$2. 136.965  $2,009,607    $1,407,856  $925,111 

•  Aft.ir  djljotini  $1  )>.)))  :u  rjf.irvj  for  dividend  So.  29  on  preforrod  stock,  paid  January  15,  1914. 


Capital  Stock.— Authorized  and  outstanding,  December  31,  1915,  $12,000,000  common 
and  $0,000,000  7  p.  c.  cumulative  preferred— total,  $18,000,000.  Shares,  $100.  The  Dis- 
tilling Co.,  of  America,  owned  63,501  shares  of  the  common  stock,  but  in  June,  1915,  sold 
60,000  shares.  Upon  dissolution,  the  preferred  is  entitled  to  $125  per  share  and  accrued 
dividends. 

The  preferred  stock  carries  no  voting  power  except  in  case  of  default  in  dividends, 
or  upon  question  of  merger,  consolidation,  dissolution,  or  of  the  increase  or  decrease  of  the 
preferred  issue  or  of  the  creation  of  a  mortgage  or  lien.  It  is  subject  to  call  on  any  dividend 
date  at  $125  and  accrued  dividends  and  cannot  be  increased  without  the  consent  of  at  least 
two-tliirds  of  the  preferred  stock  and  like  proportion  of  common.  No  mortgage  or  other 
lien  except  purchase  money  mortgage  or  hen  can  be  placed  upon  the  property  without  the 
consent  of  at  least  two-thirds  of  the  preforrcd  stock.  Regular  dividends  at  the  rate  of  7  p.  c. 
per  annum,  declared  quarterly,  December,  etc.,  have  been  paid  by  check  mailed  quarterly, 
January  15,  etc.,  on  preferred  since  organization;  books  close  ten  days  before  and  re-open 
ilny  after  payment.  Dividends  on  preferred  stork  guaranteed  by  Distilling  Co.  of  America. 
No  dividends  on  common.    Listed  on  New  York  Stock  Exchange. 

Margin  »f  SaU  ty;  77.53';. 

Transfer  Agent,  etc.— Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Regis- 
try, Hanover  National  Bank,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  March 
at  27  William  St.,  New  York,  N.  Y.;  books  do  not  close  in  advance. 

Directors.  -W.  S.  dray,  I  M.  Harrison,  <  loo.  S.  Brewster,  Frederick  S.  Flower,  V'lson 
B.  Mayer,  I  1'.  McCovern,  1'.  .1.  Melntosh,  1,.  B.  Stevens.  William  K.  C'oe,  Jules  S.  Baolio, 
Julius  Kessler,  Crawford  I  ivin^ston,  .1.  Horace  Hardiin!.  Horatio  S.  Kuheus,  A.  H.  Larkin. 

Executive  Committee. — Julius  Kesslcr,  P.  J.  Mcintosh,  James  P.  McGovera,  F.  M. 
Harrison,  Nelson  B.  Mayer,  William  S.  Gray  and  George  S.  Brewster. 

Officers. — Julius  Kessler,  Chairman  of  Board;  F.  M.  Harrison,  Pres.;  J.  P.  McGovern, 

Vice-l'res.  and  See.;  C.  A.  Flynn,  Treas.;  Joseph  Malone,  Asst.  Treas.  and  Asst.  Sec,  New 
York.  N.  Y.    Office,  27  William  Street,  New  York,  N.  Y. 

Company  Controlled  by  the  C  S.  Industrial  Alcohol  Co. 
RLPIBLIC  DISTILLING  CO.  -Incorporated  Feb.  21,  1905,  in  New  York.  Owns 
the  c,.lumi,us  DistilU-ry,  Brooklyn,  N.  Y.;  annual  capacity,  WyNMJ  barrels;  I,oni«siana  Pis- 
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tillery  Co.,  New  Orleans,  La.,  annual  capacity,  7.r>,000  barrels;  International  Distilling  Co., 
Ltd.,  New  Orleans,  La.,  annual  capacity,  70,000  barrels;  and  Southern  Re-Distilling  &  Recti- 
fying Co.,  New  Orleans,  La.,  a  distributing  branch.  Company  completed  and  placed  in 
operation,  in  April,  19U$,  at  Curtis  Baj,  So.  Baltimore,  Md.,  the  lamest  and  best  equipped 
distillery  in  the  world;  capacity,  l.W.OOO  gallons chiiy. 

Capital  Stock.— Authorized  and  outstanding  Dec.  31,  1915,  $2,000,000.  Shares,  $100. 
All  owned  by  U.  S.  Industrial  Alcohol  Co.  Annual  meeting,  second  Wednesday  in  March 
at  New  York,  N.  Y. 

Funded  Debt  outstanding  Dec.  31,  1915:  $1,100,000  sinking  fund  7  p.  c.  gold  bonds, 
dated  March  15,  1905,  due  March  1,  1915,  extended  to  March  1,  1920;  interest  March  and 
Sept.  I,  at  office  of  the  trustee,  Equitable  Trust  Co.,  New  York,  N.  Y.  Cou}xm,  bonds, 
$1,000,  registrable  as  to  principal.  Suljtct  to  call  at  par  and  interest.  Under  terms  of  the 
mortgage,  $100,000  of  the  bonds  must  be  redeemed  on  Sept.  1,  of  each  year  beginning  with 
1907,  and  to  Dec.  31,  1915,  $900,000  of  the  original  issue  of  $2,000,000  had  been  so  redeemed. 
Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax- 
Officers. — F.  M.  Harrison,  Pres.;  James  P.  McGovcrn,  Sec.;  Claud  A.  Flvnn,  Treas. 
Office,  40  Exchange  Place,  New  York,  N.  Y 


UNITED  STATES  MORTGAGE  AND  TRUST  CO.— Formerly  the  United  States 
Mortgage  Co.,  which  was  incorporated  in  1871,  in  New  York.  Company  has  all  trust  powers 
granted  by  the  banking  laws,  together  with  special  charter  privileges.  Issues  first  mortgage 
trust  gold  bonds,  acts  as  trustee,  registrar,  etc.,  etc. 

Comparative  General  Balance  Sheet,  December  31. 

x-A"$\.n                                *1918  1915  1014  1013  1012  1011 

New  York  Guy  mortgages   $1,000,000  $1,000,000  $1,000,000  $1,000000 

NewYorkCity  and  St  ate  bonds  $2.7 13.363  $3,310,965  2,822.907  1,010  860  1,865.245  2,082.576 

Other  bonds  and  stock*               15.599.2S2  14.356,884  2.015.547  7.392.520  9.420,910  11,382,429 

Loans,  demand  and  time             36.736.032  27,588.517  19.221,659  15.740,468  18.975,940  15.761.049 

Bills  purchased                            8.082.058  8.967.584  9.226.212  7,778.020  7.367.378  0,280.378 

I  ash  on  hand   1  .„  „_  

Cash  in  bank  /I9'596,885  23.135.887  14,016.885  9.822,105  9,968.195  13,008.789 

Foreign  exchange...*.  .*.'.'               790,777  678,813  21,4313  1.787,120  910.320  4.065.140 

Mortgage*                                  8.43-1.615  .8,846.068  9,416,254  9,961.081  10.201,578  9.293.785 

Real  estate                                     22.750  20.759     

Accrued  interest  receivable              641,756  030.837  600.555  562.538  565.351  487.605 

Clearing  house  exchange               7,450,017  7.024.621  3,554.915  4.687. 160  3.308.223  2.545.073 

Advance*  to  trusts                           4,343  3,594    W.lVU   

$100,072,509  $94,564,560  $68,995,247  $60,348,182  $63,6.80,960  $66,800,893 

LiabilitiM: 

'  ^l"fi8UK5k $2,000,000  $2,000,000  $2,000,000  $2.0)0,000  $.20;)0.000  $2,000,000 

Surplus    4.000.000  4.000.000  4 .000.000  4.000.000  4.000.000  4,000,0 

Lndividcnd  pro6ts   278,100  241.608  210.23.8  „    206.277  435.484  410,420 

Jtcserve  tor  taxes,  etc   410.409  278.730  318.508  154.462  130,051  92,020 

Ueposits   79.222.494  76.786.035  52,725,925  44.301,033  48,040,002  50,252.082 

Mortgage  trust  bonds   7.977,500  7,977,500  8,043.300  8,003,300  8.124.800  8.129.300 

Accrued  interest  payable   212.601  195.914  19-1.010  143.2J15  197.009  185,054 

ireasurerscheck*.  . . ;   5.971,254  3.084,70.8  1.497.206  1.479.905  740.903  1.736.911 

TotalB  $100,072,509    $94,564,560    $08,995,247    $00,348,182    $03,086,909  $00,800,893 

*  June  30. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.    Shares,  $100. 

Transfer  Agent,  etc.  -Tra  nsfer  agent,  United  States  Mortgage  and  Trust  Co.,  New 
York,  N.  Y.  Registrar  of  stock,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Annual  mect- 
.  mg,  second  or  any  subsequent  Thursday  in  March,  at  '>',  CVdar  Street.  New  York,  N.  Y. 
Books  close  about  one  week  before  and  re-open  day  after  annual  meeting 

Dividends.  -From  1000  as  follows:  1900,  10  p.  1001,  12  p.  e.;  100-2,  If.  p  c;  1903, 
16  p.  c;  1904,  20  p.  c;  1905,  22  p.  C.J  1906,  24  p.  e.;  1907,  20  p.  e.;  I'.KIS,  20  p.  c ;  190?) 
to  date,  24  p.  c.  per  annum.  Dividends  are  payable  quarterly,  March  31,  etc.,  at  com- 
pany's office.    Books  do  not  close  before  dividend  payments. 
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Funded  Debt,  January  1,  1916:  $7,977,500  first  mortgage  trust  gold  coupon  bonds,  with 
privilege  of  registration  as  to  principal  and  interest,  or  of  conversion  into  fully  registered 
bonds.    They  are  in  nine  series  as  follows: 

Series  K.  $1,000  bonds,  due  1917.  redeemable  1907.  interest  June  and  December   $624,000 

Series  <;.  S100, 1500  and  $1,000  bonds,  due  1018,  redeemable  1003.  interest  February  and  August. . .  856,500 

Series  H,  $1,01)0  bonds,  due  1018,  redeemable  1003.  interest  May  and  November   889,000 

Series  I.  $100.  $500  and  $1,000  bonds,  due  1010,  redeemable  1904,  interest  February  and  August   920.7(H) 

Scries  J,  $100,  $500  and  $1,000  bonds,  due  1919.  redeemable  1904,  interest  May  and  November   945,600 

Series  K,  $100  and  $.500  bonds,  due  1920,  redeemable  1905.  interest  January  and  July   959.500 

Series  L,  $1,000  bonds,  due  1921,  redeemable  1906.  interest  January  and  July   915,000 

Series  M,  $500  and  $1,000  bonds,  due  1922.  redeemable  1907,  interest  February  and  August   91S.100 

Series  N.  $500  and  $1,000  bonds,  due  1922,  redeemable  after  September  1, 1907,  interest  March  and 

September   949,100 

All  bonds  ore  payable,  registered  and  transferred  at  the  company's  office,  New  York, 
N.  Y.  These  bonds  ore  specifically  secure*!  by  deposit  with  the  Guaranty  Trust  Co.  of  New 
York,  N.  Y.,  tnutee,  of  at  least  an  equal  amount  of  first  mortgages  on  improved  income- 
producing  real  estate  in  selected  cities  of  the  United  States,  and  in  addition,  are  the  direct 
obligation  of  the  company.  These  bonds  are  m cured  by  first  mortgages  aggregating  over 
$8,434,6  to,  and  located  in  the  more  important  cities,  and  the  total  mortgages  are  but  33  p.  c. 
of  the  appraisals  of  the  properties  securing  them  and  28  p.  c.  of  an  income  appraisal  capital- 
izing the  net  rents  at  6  p.  c. 

At  and  after  the  duly  authorized  date,  options  of  redemption  of  bonds  at  par  and  interest 
may  be  exercised  by  giving  thirty  days'  previous  notice  to  all  registered  holders  ot  bonds,  and 
by  making  a  public  advertisement  once  a  week  for  four  weeks  previous  to  the  date  of  call. 
The  issuance  of  mortgage  trust  bonds  by  this  company  is  limited  by  Art.  XV.  of  the  By-Laws 
to  ten  times  the  amount  of  the  capital  and  surplus,  which  amounted  to  $6,000,000  on  January 
t,  1916.  In  case  foreclosure  ot  any  loan  becomes  necessary,  it  is  withdrawn  from  the  Guaranty 
Trust  Co.,  trustee,  and  other  mortgages  of  an  equal  amount  substituted  therefor.  LisUil  on 
the  New  York  Stock  Exchange. 

Income  Taj:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — Chas.  D.  Dickey,  Robert  Olyphant,  James  Timpson,  Arthur  Turn  bull, 
Cornelius  Vanderbilt,  Lewis  L.  Clarke,  Allen  B.  Forlies,  Henry  K.  Ickelheimer  I).  G.  Geddes, 
Ebcn  B.  Thomas,  L.  C.  Kraut hoff,  Mortimer  L.  Schiff,  Win.  A.  Jamisou,  John  W.  Flatten, 
Charles  S.  Brown,  Burns  I).  Caldwell,  Julius  Kruttschnitt,  Nicholas  Biddle,  George  C. 
W  ard,  E.  G.  Snow,  W.  H.  Williams,  all  of  New  York,  N.  Y.  ,  Henry  Tatnall  and  Thos.  DeWitt 
Cuyler,  Philadelphia,  Fa. 

Officers.  John  W.  Fatten.  Pres.;  Calvert  Brewer,  Yiee-Pres.;  Joseph  Adams,  Vice- 
Prcs.;  Frank  J.  Parsons,  Vice- Pres.:  Henry  I,.  Servos*,  See.;  C.  II.  Murphey,  Treas.:  T.  W. 
B.  Middleton,  Asst.  Sec;  II.  W.  Hadley,  Asst.  Treas.;  Win.  T.  Law,  Asst.  See.;  Ralph  L. 
Ccrero,  Asst.  Sec.;  Win.  Van  Thun,  Asst.  Sec.  Main  Banking  House,  85  Cedar  Street, 
New  York,  N.  Y.  West  End  Branch,  73d  Street  and  Broadway,  New  York,  N.  Y.:  12.r>t!i 
Street  Branch,  12.">th  Street  and  Sth  Avenue,  New  York,  N.  Y. 

UNITED  STATES  REALTY  AND  IMPROVEMENT  CO. — Incorporated  May  26, 
1904,  in  New  Jersey.  Company  also  has  authority  to  transact  business  in  the  State  of  New 
York  The  corporation  is  an  original  organization,  and  was  created  for  the  purpose,  among 
others,  of  acquiring  the  preferred  and  common  shares  of  the  United  States  Realty  and  Con- 
struction Co.  The  company  also  owns  all  the  stock  of  the  George  A.  Fuller  Co.  During 
1910,  the  directors  decided  to  dissolve  all  the  subsidiary  companies  (including  the  Island 
Realty  Co.,  Realty  Deposit  Co.,  Number  One  Hundred  and  Eleven  Broadway  Co.,  Cedar 
Street  Co.,  Century  Investing  Co.,  Century  Realty  Co.  and  the  Battery  Place  Realty  Co.), 
except  the  George  A.  Fuller  Co.  so  that  their  assets  and  properties  might  be  transferred  to 
the  company.  The  George  A.  Fuller  Co.  was  not  dissolved,  as  it  is  operating  in  nearly  all  of 
the  principal  cities  in  the  United  States,  and  its  name  and  goodwill  are  valuable  assets. 

1  ho  company  owns  a  controlling  interest  in  the  Plaza  Operating  Co.,  which  operates  the 
Plaza  Hotel,  and  also  n  larije  interest  in  the  Broad  Exchange  Co.  and  in  the  Alliance  Realty 
Co.,  both  of  which  are  closely  allied. 
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Id  January,  1910,  the  title  to  the  Trinity  and  United  States  Realty  buildings,  which  had 
*  been  held  by  the  Number  One  Hundred  and  Eleven  Broadway  Co.  as  a  subsidiary  company, 
was  transferred  to  the  United  States  Realty  and  Improvement  Co. 

Productive  Hea'  Es  ate,  as  at  April  30,  1910.— Trinity  Building,  111  Broadway; 
U.  S.  Realty  Building,  115  Broadway;  Whitehall  Building,  Battery  Place;  Flatiron  Build- 
ing, Broadway,  Fifth  Ave.,  22d  and  23d  Sts.;  Mercantile  Building,  23d  St.  and  Fourth  • 
Ave.;  Spring  and  Mercer  Sts.  Bldg.;  Federal  Sugar  BIdg.,  Wall  and  Water  Sts.;  67  and 
69  Wall  St.;  O'Neill  Building,  Sixth  Ave.,  20th  to  21st  Sts.;  houses,  127  and  124,  126, 128 
West  20th  St.;  houses,  1 12-118-122-124-126  West  21st  St.;  128-130  West  30th  St.  Value 
of  properties,  $3;>,  192,78  >;  less  mortgages  thereon,  $14,710,000— equity,  $20,482,785. 

Unproductive  Real  Estate,  as  at  April  30,  191(5.^*94-6-8  Seventh  Ave.,  and  200-208 
West  37th  St.;  400  Fifth  Ave.;  41  East  22nd  St.;  Crane  Estate  lots;  miscellaneous  paroels. 
Value  of  properties,  $1,278,073;  less  mortgages  thereon,  $363,000— equity,  $915,073. 

Schedule  of  Loans  on  Mortgage,  April  30,  1916. — N.  W.  corner  Nassau  and  John 
Streets;  Breslin  Hotel  and  14  West  29th  Street;  10-14  East  28th  Street  and  17-19  East 
27th  Street;  Madison  Avenue  and  66th  Street,  all  in  New  York  City.  The  amount  of 
mortgages  owned  on  these  properties  is  $1,640,308.79. 

Capital  Stock.— Authorised,  $30,000,000;  outstanding,  $16,162,800.   Shares,  $100 
Stock  is  listed  on  the  New  York  Stock  Exchange.   Of  the  unissued  stock,  $13,506,000 
formerly  reserved  for  the  conversion  of  a  like  amount  of  debentures. 

Statement  of  Contracts,  As  of  April  30. 

{George  A.  Fuller  Co.). 


Unfinished  contracts. 
New. 


Total  contracts. 
Contracts  finished  . 


Unfinished  business . 


1016 
$11,198,012 
20.206.122 

$31,461,134 
lo.147.17fr 

$16,316,062 


1915 
$17.6*3.365 
11.746.116 

$29,431,481 
18,233,460 

$11,198,012 


1914 

$20,016,572 
20.055,413 

$10,971,985 
23.2S6.020 

$17,685,365 


Comparative  Income  and  Profit  and  Loss  Accounts.  Years  Ended  April  30. 
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Investments   

<>pstr.;cti.  •«  contract*  
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Realisation  .-.f  real ..*t.V.«.  and  securities. .'  .'.  . 
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1 Sv  1  . 
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67L1.0M      WO, 105 
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3  72' 
Nil 
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et,  April  30. 

iUftUeil  States  Really  and  I  rnjrrarrinrnt  Co.  and  Stihs-idiarij  CompoTiiets). 


AtHtti 

Real  estate  and  buildings ... , 

Lcj:.;  on  tuorttiage  

Securities  of  realty  Co  

.Sties,  arid  Ixls.  of  other  Cos 
HIiIr.,  plant,  materials,  lie.. 
Bldic  coutract*  in  progress. 
Accts.  and  bills  receiv..  etc. 
1'nexp.  ids.,  taxes  and  cxp 
Cauh  at  bank.*  and  on  hand 
♦Good  will  of  iuli-rua.  


1016         1915  1914  1013 

t$HUJ15.fl»9  $19,126,204  $20,120^149  119.480,314  t 


a0.40S.622  a9.492.W7 

254.243  205.640 

2,724.076  i.651.521 

98.822  (4.098 

880.124  030.226 


2.114,517 
6.040,570 
1,195.364 
IW5.297 


2.491.&&S 
6,157,310 
1,230.811 
186.073 


1912  1911  1910  I'JUI 

7,745,493  $16,795,370  $15,410,435  $12,943,633 
3,282,514     3,340,016    4,016,591  3,455,154 
6,251.610    6,160,650  6,311,151 
1,733,088      408.640  249,926 

215,510       172.766  196,383 


2.047.260    2,435,115  1,542,939 
51.620        21,818  30.771 
1.142,567     1,268.584  1.586,827 


1,257,355  1,151.006 
34.460  29.225 
2.266.351  2,396,475 
  tl.000.000 


s,406,4w 

1.13i>,C«8 
165,157 
71W78 

"Hiu 

2.010,852 
5.934,1(2 


Totals.  

Liabilititi: 

Capital  gtock  

Debenture  bonds. .  . 

Current  liabilities  

Adv.  pay  on  bid*.  eontracU. 
Rents  received  in  advance 

Rent  deposits  

RraorvM  

Cnrealited  profits  account , . , 
Surplus.  


$33,080,587  $31,470,346  $32,927,043  $33,281,490  $32,388,751  $30,447,538  $30,761,192  $34,769,979 

$16,162,800  $16,162,800  $16,162,800  $16,162,800  $16,162,800  $16,162,800  $16462,800  $1«.162,)*0 

11.930.000  1I.930.0O0  11.930.000  11,930,000  11.930.000  11.930.000  12,000,000  13.284jlC0 

3,212,816    2.162.601     2,116,884    2,472,414    2.271,971       933.711  862.381  816,46V 

  365.265  4SJ.518 

45.994          7,643        13,177        14,240        49,022        40.130  11.942  11,867 

      4,189         5.213  7.404  31.071 

511,351       190.525     1.121.523      833.775       675,930       509.377  407.442  373,274 

    ••65,771  217.706 

1.217,626    1.016.777    1.582.639    1.868,261     1.294,839      866,307  878.187  3,409.275 

Total,  $33,080,587  $31,470,346  $32,927,043  $33,281,490  $32,388,751  $30,447,538  $30,761,192  $34,789,879 

•  Being  the  difference  between  the  cost  value  of  the  stocks  of  subsidiary  companies  and  the  book  value  of  the  net  a*  tti 
owned  by  tie  companies  at  the  time  of  acquisition.  t  Goodwill,  which  on  April  30.  1910,  amounted  to  $1,000,000  was  charpd 
off  during  1911.  as  follows:  Goodwill;  balanee  as  at  April  30. 1910,  $1,000,000.  Lees:  Saving  on  purchase  and  retirement  of  com- 
pany bonds  during  current  year,  $7,925;  amount  transferred  from  unrealised  profits  account,  $274  786;  amount  transferred  (rw 
•  irptis  account.  $717.2.40 -H.ital.  $1,000,000.  »*  Used  in  chargins  off  good  will.  J  After  deducting  $1,613  539  aPpropn»- 
tions  from  earnings  for  depreciation  and  $15,073.0)0  real  estate  mortgages  thereon.  a  After  deducting  $380,721  reserve  for 
depreciation  in  value. 

Net  Working  Capital,  April  30. 

[Utiitnl  State*  Retdtij  and  f  mprnrrtnent  Co.  anil  Subsidiary  Companies). 
Current  A»*ets:  1910  1915  1914  1913  1013  1911  1910  19t» 

Accounts  :uift  bills 

receivable,  etc..  .    $2,721,070  $1,770,005  $2.047.2»iO  $2,435,1  15  $1,542,939  $1,257,355  $1,151,000   

Cash  nt  banks  anil 

on  hand   KN0.124      930.220    1.112,507    1.268.5*1    1.5K6.827    2.200.351    2.390.475  2.010.852 

Tola's  $3,013,200  $2,701,131  $3,189,827  $3,703,099  $3,129,706  $3,523,70!  $.1,547,181  $2.010,*52 

Oritur! :  _ 
Current  liabilities...    3.212.810    2.102.001    2.116.KK4    2,172,414    2.271,971      933,711      S62.381  M6.469 

Net  working  capita!     $W0.3K4    $538,530  $1,072,913  $1,231,285  "  $857,795  S2.5S0.995  $2,085,100  $1,191,383 

or  Stocks  and  Bonds,  April  30,  1010. 

Share*.  Carried  at 


Companies. 

Really  companies : 
Plata  ( iperating  Co.,  preferred  .  . . 
Plata  I  'peraling  Co.,  common. . . . 

The  Alliance  Really  Co  

Broad  Kvchnngo  Co.,  preferred. .  . 

Park  Realty  Co.,  preferred  

Park  Realty  Co  ,  common  

Monks  Building  Trust  

The  Gloucester  Trust  

Forty-third  Street  Realty  Co  

Chestnut  Street  Realty  Co  

Beaver  Building  Co  

Broad  and  Be»v«sr  Street  Co  ... . 

Everett  Tnvesti.ig  Co  

Consolidated  Stock  and  Petroleum 

Exchange  Building  Co.  (bonds). 
Forty-third  St.,  Realty  Co.  (bonds) 
Michigan  Avenue  Trust  (bonds).  . 


16,482 

$1,648,200 

10,684 

1 .068.400 

4.033 

362,970 

7.000 

7U0.000 

1,000 

100,0(8) 

750 

37.500 

2.353 

235.3(H) 

50 

5.000 

1.000 

100.000 

7.550 

377,500 

250 

8.250 

4 

24.950 

6 

20.600 

52 

52.000 

404 

40-4.OW 

270 

240.000 

Rye. 


gold 


Other  companies 
Chicago  Elevated 

(notes)  

Mercantile  Safe  Deposit  Co  

Arthur  MrMullen  i  Hoff  Co  

Beau  Site  Co.,  preferred  

Copley-Plaaa  <  'perating  Co  

Copley-Plage,  •  'perating  Co.  (bonds) 
Rita-Carlton  Hotel  Co.  of  Montreal, 
Ltd.  (bonde)  


Shares.  Carried  at 


.500 
280 
250 
2.000 
150 
388 

30 


Total  stocks  and  bonds  


$492,500 
2H.O00 
25.000 
200.000 
15.000 
388.000 

30.000 
1.024,865 

$2,203,365 

$-.24\035 


$6,014,670 


Transfer  Agent,  etc.— Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  National  City  Bank,  New  York,  N.  Y.    Annual  meeting,  last  Tuesday  in  May 
at  15  Exchange  Place,  Jersey  City,  N.  J. 

Dividends.  Quarterly  dividends  'April,  July.  Oct.  and  Jan  J,  of  \lA  P  «*■  «w*  wcrc 
l«»id  from  May.  Phi;  to  Fob  ,  I'.Hls.  inclusive:  May.  190K,  to  Aug..  I  WW.  inclusive  I  p  C. 
enrli:  N.IV  i«hi«».  ,,,  a„u  .i«m  I.  iti.-lu-ivn.  I '.,  p.  c.  each;  Pcb.  I.  1915,  l  p.  e.  Sam  since 
Ui  Aug.  i.  mi.;. 
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Funded  Debt  outstanding,  April  30,  1016:  $11,030,000  convertible  debenture  5  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration  aa  to  principal,  due  July  L 
1924,  inttrrHi  January  and  July,  at  the  office  or  agency  of  the  company  in  New  York,  N.  Y. 
The  bonds  are  rcdecmahk,  as  a  whole  or  in  part,  on  any  interest  day  at  105  p.  c.  and  accrued 
interest.  Authorized  and  originally  issued,  $13,506,000.  In  case  of  default,  continuing 
for  three  months,  the  holders  of  a  majority  of  the  bonds  may  declare  the  principal  to  be  due 
and  payable.  The  company  agrees  that  it  will  not  execute  any  general  mortgage  covering 
its  assets  without  securing  the  payment  of  the  principal  and  interest  of  these  bonds  by  a 
mortgage  or  deed  of  trust  of  such  assets.  Trustee,  New  York  Trust  Co.,  New  York,  N.  Y. 
Listed  on  the  New  York  Stock  Exchange. 

Iricomi  Tax:    Interest  payabe  without  deduction  of  United  States  normal  Income  Tax. 

Margin  nf  Sajety:  15.98'  f. 

Directors. — II.  S.  Black,  R.  C.  Babbage,  Paul  Starrett,  F.  M.  Sanders,  Harry  Bronner, 
John  D.  Crimmins,  Wilson  S.  Kinnear,  Frederick  W.  Upham,  Chas.  E.  Hermann,  Franklin 
Murphy,  John  P.  Harris,  W.  C.  Poillon,  Frank  A.  Vanderlip,  B.  M.  Fellows. 

Executive  Committee. — H.  S.  Black,  Chairman;  Frank  A.  Vanderlip,  Harry  Bronner, 
W.  S.  Kinnear,  John  F.  Harris,  C.  E.  Herrmann. 

Officers. — H.  S.  Black,  Chm.  of  Board;  \V.  S.  Kinnear,  Pres.;  R.  G.  Babbage,  Vice- 
Pres.  and  Sec;  Paul  Starrett,  Vicc-Pres.;  H.  O.  Winsor,  Vice-Pres.;  B.  M.  Fellows,  Vice- 
Pros,  and  Treas.  General  office,  15  Exchange  Place,  Jersey  City,  N.  J.  New  York  office, 
1 15  Broadway. 

Companies  Owned  by  the  United  States  Realty  and  Improvement  Co. 

FULLER  (GKOKGE  A.)  CO. — Incorporated  April  1,  1901,  in  New  Jersey,  as  successor 
to  George  A.  Fuller  Co.,  of  Illinois,  to  engage  in  the  business  of  constructing  buildings.  Com- 
pany in  June,  1916,  was  constructing  buildings  in  twenty-four  cities  of  the  United  States 
and  Canada. 

Control.— Controlled  by  United  States  Realty  and  Improvement  Co.  through  owner- 
ship of  the  entire  capital  stock. 

Operations,  Years  Ended  April  30. 

I'nfin.  Business  New  Business            Total  Work  Execute  Untiu.  Business 

at  bnzn.  of  Year.  during  Year.  Business-  during  Year.  at  close  of  Y(?ar. 

»0U                            $20,016,572  $20.955.4 13  $40,971,985  $23,2H6,620  117,085.365 

  17:085.365  11  716  116  29.431.481  18.233.470  11.19S.0I1 

,fl'«                              Illusion  201206,123  31.464.134  15.117.172  10.3 10.962 

Comparative  General  Balance  Sheet,  April  30. 

1916  1915       1     LiabilMts:                                 1910  1915 

Investments   $381,370    $584 .800  i  Capital  stock   $3,000,000  $3,000,000 

Materials  and  tools    207.507      190.305    Accounts  payable   503,385  499.109 

Mill*  and  accounts  receivable .. .    3,027,012    2.650.766  :  Reserves   44.018  59.549 

f  aah   594.571      779.935    Profit  and  loss   003.657  652.908 


Totals   $4,211,000  $4,211,806  !        Totals   $1,211,060  $4,211,866 

-Capital  Stock.— Authorized  and  issued,  $1,000,000  7  p.  c.  cumulative  preferred  and 
$2,000,000  common.  Preferred  dividends  quarterly,  January  1,  etc.  Annual  meeting, 
first  Tuesday  in  April.  No  bonds.  Entire  stock  owned  by  U.  S.  Realty  and  Improvement 
Co.  . 

Directors.— Paul  Starrett,  W.  H.  Clough,  \V.  A.  Merrinuin,  B.  M.  Fellows,  Leslie 
Witherspoon,  .las.  Baird,  .1.  K.  Fuller,  H.  S.  Black,  W.  S.  Kinnear,  \Y.  T.  Smith,  II.  O. 
Winsor. 

Officers.  -Paul  Starrett,  Pres.;  W.  H.  Clough,  New  York,  N.V.;  W.  T.  Smith,  New 
l  ork,  N.  \  .;  YV.  A.  Merriman,  L.  >Yitherspoon,  (.Chicago,  III.;  .las.  Baird,  Washington,  D.  C; 
J.  E.  Fuller,  Boston,  Mass.;  C.  A.  Lohmiller,  Cleveland,  ().,  Vice-Prc»*s;  Faulkner  Hill, 
Sec;  B.  M.  Fellows,  Treas.    Office,  949  Broadway,  New  York,  N.  Y. 
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PLAZA  OPERATING  CO. — Incorporated  in  New  York.   Owns  and  operates  the 
Plaza  Hotel,  located  at  Fifth  Avenue  and  59th  St.,  New  York,  N.  Y. 

Control. — Controlled  by  United  States  Realty  and  Improvement  Co.  through  owner- 
ship of  a  majority  of  the  capital  stock. 

Capital  Stock.— Authorized,  £1,000,000  0  p.  c.  cumulative  preferred  and  $3,500,000 
common.  Outstanding,  $3,334,200  common,  $2,500,000  preferred.  Shares,  $100.  Stock 
transferred  at  company's  office.  Registrar,  National  City  Hank,  New  York,  N.  Y.  The 
U.S.  Realty  iv.  Improvement  Co.  owns  $1,008,400  of  the  common  stock  and  $1,043,200  of 
"  the  preferred.  Preferred  dividends  regularly  paid,  scmi-annuallry,  April  and  Oct.,  1.  Initial 
quarterly  dividend  of  I  p.  c.  was  paid  on  common,  June  1,  1911,  which  rate  was  maintained 
to  Sept.  30,  1913;  year  ended  Sept.  30,  1914,  2  p.  c.  and  V2  p.  c.  extra;  1915,  2V2  p.c;  1916, 
to  July  15,  2)4  p.  c. 

Mortgage.— There  is  outstanding  a  first  mortgage  amounting  to  $5,900,000,  which 
bears  interest  at  5  p.  c,  dated  Sept.  30,  1910;  due  Sept.  30,  1915,  but  extended  to  Oct.  1, 
1920,  to  the  Metropolitan  Life  Insurance  Co.,  New  York,  N.  Y. 

Directors.^!!.  S.  Black,  Harry  Bronner,  B.  M.  Fellows,  Bernard  Beinecke,  Fred 
Sterry,  John  F.  Harris,  Cassimer  I.  Stralcm,  W.  S.  Kinnear. 

Officers. — Bernard  Beinecke,  Pres.;  H.  S.  Black,  Viee-Pres.;  R.  G.  Babbage,  Sec;  B. 
M.  Fellows,  Treas.    Office,  115  Broadway,  New  York,  N.  Y. 


UNITED  STATES  STEAMSHIP  CO. — I  ncor|x>ra t cd  Dec.  27,  1915,  in  Maine 
Company  has  entered  into  a  contract  for  the  purchuse  of  at  least  87  4  P  <*•  of  the  stock  of 
the  following  steamship  companies: 

Newport  Steamship  Co.,  Ltd.  Minneapolis  Steamship  Co  , Inc. 

Bwiford  Steamship  Co.,  Ltd.  William  Castle  HLodea  Steamship  Co..  lac. 

Northland  Sti'nmahip  Co.,  Inc  St.  Paul  St<»nmahi[>  Co.,  Inc. 

Lansing,  Steamship  Co.,  Inc.  Nrw  York  and  Buffalo  Steamship  Co. 

Oworo  Steamship  Corp.  New  York,  Norfolk  A  Waahinjcton  Steamship  Co. 

J.  G.  McCullough  Steamship  Co.,  Inc  Holx-rt  Palmer  A  Sous  Shipbuilding  and  Marine  Rj^ 

Huron  Steamship  Co.,  Inc  Co.,  Noank,  Conn. 

and  a  large  part  of  the  stock  of  the  Hudson  Navigation  Co.  Robert  Palmer  &  Sons  Ship- 
building and  Marine  Hy.  Co.  of  Noank,  Conn.,  has  a  completely  equipped  shipbuilding 
plant.  The  shipbuilding  company  in  March.  I'll  i,  was  constructing  six  (0)  vessels  aud 
had  facilities  for  the  building  of  eleven  (1 1)  more  at  the  same  time.  There  are  about  thirty 
acres  of  land  in  the  shipyard,  which  is  thoroughly  equipped  for  wooden  shipbuilding.  The 
plant  will  be  re-equipped  for  the  building  of  steel  vessels. 

C  apital  Stock. -Authorized,  825,030,000;  outstanding,  $2,500,003.  Shares,  $10. 
Stock  transferred  at  the  company's  oflicv  Registrar.  Kqti  table  Trust  Co..  New  York, 
N.  Y.  An  initial  dividend  of  1  p.  e.  paid  July  1.  1313;  Aug.  1,  1910,  l  i  p.  c  extra;  Sept., 
1010,  1  p.  c:  payments  bi-monthly.  Annual  meeting  in  Dec.  Listed  on  New  York  Curb. 
A  block  of  this  stock  was  offered  in  April,  1010,  at  $0.50  per  share. 

Directors.— (i.  K.  Maeomber,  John  K.  Liggett,  Augusta,  Me.;  J.  A  Kmcrson,  War- 
rensburgh,  N.  Y.;  C.  W.  Morse,  II.  T.  Mors.',  G.  W.  Loft.  New  York;  C.  II.  Livingston, 
Washington,  D.  C.:  B.  C.  Higley,  T.  A.  Sh/rman,  Hudson  Tails,  N.  Y. 

Officers.  -C.  W.  Morse,  Pres. ;  B.  (i  Higley,  Viet«-Pr.«s.  and  Gen  Counsel;  N.  1L 
Campbell,  Sec.  and  Trea-s.;  A.  H.  llanseom,  lien.  Mgr.  Otlice,  50  Broad  St.,  New 
York,  N.  Y. 

UNITED  STATES  WINDOW  tiLASS  CO.- -Incorporated  in  June,  1013,  in  West 
Virginia,  to  take  over  the  Marrida  Window  (Mass  Co.,  the  W.  R.  Jones  (  .lass  Co.  and  the  Jones 
Machinery  Co.,  all  of  which  companies  had  been  engaged  for  several  years  in  the  manufacture 
of  window  glass.  Has  a  12-year  contract  with  the  Pittsburg  Plate  Glass  Co.  for  the  sale  of 
its  entire  output. 
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Capita!  Stock.  -Authorized,  $300,000  common  and  $300,000  preferred.  Outstanding, 
$232,000  common  and  $297,600  preferred.  Shares,  $100.  Annual  meeting  first  Monday  in 
May. 

•    Funded  Debt. 

$55,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  March  1, 1915,  due  Sept.  1,  1910.  Author- 
ized, $100,000.  Of  the  previously  outstanding  amount,  $100,000,  the  Sept.  1,1915  and  March 
1,  1910  maturities  have  been  paid  and  $55,000  and  interest  has  been  deposited  with  The 
First  Trust  &  Savings  Co.,  Cleveland,  Ohio,  trustee,  to  pay  the  last  maturity  of  the  bonds, 
due  Sept.  1,  1910. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$300,000  1st  mtge.  6  p.  c.  serial  gold  bonds,  dated  March  1,  1910,  due  $50,000  on 
March  1, 1917;  March  1,  1918  and  March  1,  1919  due  $75,000  March  1,  1920,  and  March 
1,  1921,  interest  March  1  and  September  1  at  Huntington  National  Bank,  Columbus,  Ohio. 
Couponbonds,  $1,000.  Trustees,  T.  S.  Huntington  and  B.  G.  Huntington,  Columbus,  Ohio. 
■Secured  by  first  lien  on  all  real  estate,  buildings  and  machinery  of  the  company;  other  per- 
sonal property,  quick  and  liquid  assets  of  the  comjwny  excluded  from  mortgage.  It  is 
provided  that  the  first  shipments  in  each  month  shall  be  applied  to  a  sinking  fund 
for  the  retirement  of  the  bonds  as  they  mature;  i.  e.,  $4,100.00  per  month  plus  interest 
on  entire  outstanding  bonds  to  and  including  March  1, 1919.  Afterwards,  $0,250  plus  accrued 
interest  on  outstanding  bond*  until  final  payment  of  bonds.  Initial  public  ojjerittg  in  April, 
1910,  at  par  and  interest.  Authorized,  $300,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  A.  Jones,  B.  F.  Taylor,  Frank  Corbin,  A.  E.  Hclgren,  Morgantown, 
W.  Va. 

Officers.— Walter  A.  Jones,  Pres.;  B.  E.  Taylor,  Vice-Pres.;  Joseph  L.  Keener,  Sec.  & 
Treaa.,  Morgantown,  W.  Va.    Office,  Morgantown,  W.  Va. 

UNITED  WESTERN  OIL  CO.  Incorporated  Feb.  20,  1910,  in  Wyoming,  for  the 
purpose  of  purchasing,  leasing  and  operating  freehold  lands  in  Wyoming  and  California. 
Company's  properties  are  oil  bearing  lands  held  under  lease  in  the  Midway  and  McKittrick 
fields  of 'California,  and  12,500  acres  in  Wyoming,  consisting  of  1,000  acres  in  Chugwatcr, 
1,500  acres  in  the  Caspar  district  and  10,000  acres  in  the  Cheyenne  district.  Midway 
field  production  as  of  Vlav  1,  1910,  amounted  to  5,000  barrels  a  month,  and  further  develop- 
ment was  being  prosecuted.  On  May  1,  1010,  company  had  in  the  McKittrick  field  one 
well,  with  locations  for  fifteen  more.  In  the  Wyoming  field  an  active  programme  of  pros- 
pecting and  development  is  under  wav.  Company's  output  in  the  California  fields  is  sold 
to  the  Standard  Oil  Co.  of  California.  On  May  11,  1910,  it  was  announced  that  company 
had  acquired  by  purchase  the  properties  of  the  Successors  Oil  Co.,  consisting  of  40  acres  in 
the  McKittrick  district  in  California,  with  a  production  of  3,000  barrels  a  month. 

Capital  Stock.— Authorized,  $500,000  (reduced  from  $1,000,000  in  June,  1910); 
outstanding,  $250,000  (reduced  from  §500,000  in  June,  1910).  Shares,  $1.  Transfer  agent 
and  registrar,  Security  Transfer  and  Registrar  Co.,  New  York,  N.  Y.    No  bonds. 

Directors.— Burke  H.  Sinclair,  John  McKcon,  Hoy  S.  Avery,  A.  B.  Kast,  Henry  A. 
Floyd. 

Officers.— John  McKcon,  Pres.;  Boy  S.  Avery,  Vice-Pres.;  A  B.  Kast,  Sec.  and  Treas. 
Office,  Hobart  Bldg..  San  Francisco,  Cal. 

UNITED  JIINE  &  TRADING  CO.— Incorporated  July  1, 1899  in  New  York.  Engaged 
in  distilling,  rectifying  and  distributing  whiskies,  gins,  etc.,  also  general  importers. 

Capital  Stock.— Authorized  and  issued,  $700,000  of  which,  $525,000  paid  in. 
Shares,  $100.  Stock  transferred  at  company's  office.  Dividends  at  rate  of  4  p.  c.  per  an- 
num have  been  paid  since  organization.   Annual  meeting,  4th  Tuesday  in  Feb.,  in  New  York. 
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Directors.— H.  von  Mindcn,  J.  D.  Strahroann,  Herman  Rehcr,  J.  H.  W.  Meyer,  Martin 
O'Dwd,  A  H.  Sievers,  John  Reisenweber,  Wm.  Volk,  F.  W.  Meyer,  Die<lrioh  Basse,  J.  J. 
Manning,  G.  M.  Kaiser,  Ernst  Moyer,  C  L.  Mullcr,  F.  II.  Popor.  Officers:  H.  von  Mindcn, 
Pres.;  J.  D.  Strahmann,  first  Vice-Pros.;  Hennan  Reher,  2d  Vice-Pros  ;  J.  II.  W.  Meyer, 
See  and  Troas.    Office,  321-3  W.  13th  Street,  New  York,  X.  Y. 


1 


IMTEI)  ZIXC  SMKLTING  CORP.  incorporated  in  April,  1.  If.,  in  \ew  York,  to 
nunc,  smelt  and  soil  zinc,  lead  and  spelter.  <  ompany  owns  alxmt  l*S  p.  c.  of  the  common 
shares  of  the  Kenefick  Zinc  Corp.  'see  following  statement;;  also  the  entire  capital  stock  of 
the  Pearl  man  Co.,  Inc.,  which  in  turn  owns  the  entire  capital  stock  of  the  Clarksburg 
Zinc  Co.  The  Poarhnan  Co  .,  Inc.,  owns  and  has  in  operation  a  large  zinc  smelter  and 
refining  plant  located  at  Clarksburg.  W.  Yu.,  equipped  with  3.04S  retorts  with  a  capacity 
of  30,(XX),000  lbs.  of  spelter  per  annum;  a  pottery  plant  with  a  capacity  of  300  retorts  per 
day,  n  power  plant,  and  a  refining  plant  with  a  capacity  of  15,(XK1,000  Uw.  of  spelter  per 
annum.  The  Clarksburg  Zinc  Co.,  located  at  Clarksburg,  \Y.  Ya.,  owns  valuable  contracts 
patent*,  brand*  and  trade  marks. 

In  April,  HH'i,  a  formal  offer  was  made  to  holders  of  common  stock  of  the  Kenefick 
Zinc  Corp.  to  exchange  their  shares  on  the  basis  of  1  share  of  Kenefick  Zinc  Corp.  for  each 
1 1  i  shares  of  Cnited  Zinc  Smelting  Corp. 

C  apital  Stock.— Authorized,  f>(XI,0(X)  shares.  Outstanding,  5X0,000  shares.  Without 
par  value.  No  l>otids.  Transfer  agent,  Hankers  Trust  Co.,  «<ew  York,  N.  Y.  Registrar 
of  stock,  lam  table  Trust  Co.,  New  York,  N.  Y.  No  set  date  for  annual  meeting.  No 
dividends.  Listed  on  New  York  Curb.  In  April,  il)l<»,  a  block  of  these  shares  was 
offered  for  subscription  at  SI 2.50  per  share. 

Directors,  -\rnold  Davis,  Heni.  Lissborger,  Oeorge  M.  Pynchon,  Harry  Raymond, 
Wm.  K.  Rcis,  Kussoll  A.  Cowle.-,  Arthur  Day,  New  York,  N.  Y.;  Martin  M.  Pearhnaii. 
Clarksburg,  \Y.  Ya.;  Wm.  Kenefick,  Kansas  City,  Mo. 

Officers.  William  Kenefick,  Pres.,  Kansas  City,  Mo.;  Russell  A.  Cowle*,  Yice-Pres.; 
Arthur  Day,  Yice-Pres.;  < bistav  Ross,  See.;  Ixmis  L.  SatTord.  Troas.,  New  York,  N  Y. 
Office,  115  Broadway,  New  York,  N.  Y. 


Company  Controlled  by  Cnited  Zinc  Smelting  Corp. 

KGNKF1CK  ZINC  CORP.  Incorporated  Feb.  1,  liilti,  m  New  York,  to  mine  zinc 
and  load.  Controls  through  entire  stock  ownership  a  large  modern  zinc  mill,  completed  in 
Dec.,  1015,  and  three  other  large  nulls,  fully  equipped.  The  total  daily  capacity  of  these 
four  mills  is  3.IMX)  tons.  The  mill*  with  their  ore  bodies  arc  located  in  the  .loplin  District 
of  Y  issouri  and  in  the  adjoining  Webb  City,  Carterville  District,  the  on*  bodies  Isung  con- 
trolled through  leases  on  a  royalty  basis.  In  March.  l'Mt;,  company  purchased  the  Samson 
Mining  Co.,  which  adjoins  one  of  the  properties  already  controlled  by  the  company  in  the 
.loplin  District  of  Missouri,  and  the  ent*ri>  capital  stock  of  the  Milan  Zinc  and  bead  Corp. 
of  Jop'iu.  Mo.    Produrt  of  company  is  sold  weekly  for  cash  at  its  mills 

Control  Acquired.  -The  Cnited  Zinc  Smelting  Corp.  made  a  formal  offer  in  April, 
1010,  to  purchase  all  the  common  shares  of  the  company  on  the  basis  of  1  V4'  shares  of  Cnited 
stock  for  each  common  share  of  Kenefick  stock.  The  Cnited  Zinc  Smelting  Corp.,  through 
e\c!,ango.  lias  acquired  OS  p.  c.  of  the  common  sliaros. 

Capital  Stock.  -Authorized  and  outstanding,  200,00')  shares  niimnoii  stock  of  no 
par  v; due.  and  !>.".0;),(>fH)  7  p.  c.  preferred  <t  >ck.  par  value  $100.  The  Cnited  Zinc  Smelting 
<  orp  owns  a  majority  of  the  common  shares  Preferred  stock  has  preference  for  assets 
a*  v.,-11  as  .lividemls.  and  is  subject  t  >  .-  dl  at  pir  Vft  >r  payment  of  7  p.  c.  on  preferred 
stuck  and  not  te-s  tlmn  10  cents  per  share  p.-r  month  on  common  shares,  50  p.  c.  of  the  bal- 
anee  of  m>i  riirimiLK  liniMi  he  applied  to  The  retirement  of  preferml-stoek  at  par.  No  bonds. 
.Monthly  .livi.h-n.N  of  |o  ,..-nts  per  shaiv  p.ii  I  on  common  from  March  30.  1010,  to  .June  AO, 
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19 10,  inclusive.  Common  stork  listed  on  New  York  Curb.  Transfer  agent  Empire  Trust 
Co.,  New  York,  N.  Y.  Registrar  of  st  ock,  Hankers  Trust  Co.,  New  York,  N.  V.  No  set 
date  for  annual  meeting. 

Directors.— Clifford  Bueknnm,  liiwsel  A.  Cowles.  Arthur  Day,  New  York;  W.  M.  Kene- 
fick,  Kansas  City,  Mo.;  Clarence  Graff,  New  York,  N.  Y.;  I'.  H.  Easby,- Webb  City,  Mo. 

Officers. — Wm.  Kenefick,  Pivs.,  Kansas  City.  Mo.;  Arthur  Day,  Vice-Pres.;  Gustav 
Ross,  Sec;  Ixniw  L.  Saffofd,  Treas.,  New  York,  N.  Y.  Office,  115  Broadway.  New-  York. 
N.  Y. 


UNIVERSAL  MOTORS  CO.— Ineorported  Feb.  7,  HUH.  in  Delaware,  to  develop  _ 
and  manufacture  the  Rotary  Valve  Engine  invented  and  designed  by  Charles  R.  Spence  . 
Company  will  also  license  on  a  royalty  basis  the  right  to  build  and  us-*  this  engine.  The 
characteristic  feature  of  the  Universal  Rot  try  Valve  Engine  is  a  revolving  eyiin  Irieally 
shaped  valve  which  turns  silently  in  a  film  of  oil,  replacing  the  ordinary  poppet  valve. 
This  valve,  it  is  stated,  will  mark  a  large  improvement  in  gas  engine  construction.  Plant 
at  Bridgeport,  Conn. 

Capital  Stock.— Authorized,  $1,000,000.    Shares,  $5.    No  bonds. 

Directors. — ().  S.  Piatt,  Ceo.  K.  Whitney,  Bridgeport,  Conn.;  John  F.  Joyce,  Philip 
H.  Donahue,  Cloyd  Marshall.  New  York,  N.  Y. 

Officers.— O  S.  Piatt,  Pres.,  Bridgeport,  Conn.;  Cloyd  Marshall,  .Sec.;   Philip  il. 
Donohue,  Treas.,  New  York.  N.  Y.    Oflice,  Bridgeport,  Conn. 

UNIVERSAL  OIL&  GAS  CO.— Incorporates  1  in  Oct..  1015,  in  Delaware,  primarily 
as  a  holding  company,  owning  and  controlling  securities  of  various  subsidiaries,  but  is  also 
authorized  by  its  charter  to  own  outright  and  to  develop  and  operate  natural  gas  and  oil 
properties  and  to  manufacture  petroleum  products.  Controls  either  by  direct  ownership 
or  through  subsidiary  companies  about  30.507  acres  of  proven  oil  area  "in  Pennsylvania. 
West  Virginia  and  Ohio,  7.230  acres  of  wh  ch  were  acquired  in  June.  1010.  On  the  32,361 
acres  previously  owned  thero  are  61  gas  wells,  producing  40,000.000  cubic  feet  of  gas  a  day, 
open  flow,  and  4S  oil  wells  producing  315  barrels  of  oil  n  day.  The  32,361  acres  arc  con- 
trolled through  sulwidiarv  companies  as  follows: 

Producing  Wells 
Ai-rcijtr        (ins  Oil 
Elk  Natural  Oa*  Co.  (97  p.  c.  of  enpital  own.d  hy  irHiveriml  Oil  and  On*  <V»  Pn  2.500  20 

Pwrtrwa  Oa*  Co  (98  n.  C.  capital  stock  own*<<l  by  t  nivermil  Oil  4  Oa«  C.O.  \\  .  Va  .       i.OOO       .  17 
Plymouth  Oil  *  Oas  Co.  (entire  stock  owned  by  Universal  Oil*  Oust  .VO.Ohio  24. SM  U  4S 

Totals   .    :t2,:t«l          01  48 

The  territory  of  tho  Plymouth  Oil  A*  Gas  Co.  is  located  in  the  Counties  of  Coshocton, 
licking,  Knox,  Muskingum,  Wayne,  Holmes,  Perry.  Hocking  and  Medina,  in  the  State  of 
Ohio.  It  has  48  producing  oil  wells,  with  a  daily  average  production  of  approximately 
315  barrels;  also  15  gas  wells  with  an  open  flow  capacity  of  approximately  15,000,000  cubic- 
feet  per  day.  The  gas  is  sold  to  the  Kast  Ohio  Gas  Co.  and  Ohio  Fuel  Supply  Co.  under 
long  term  contracts.  Practically  all  of  the  oil  produced  by  the  Plymouth  Oil  &  Gas  Co.  is 
Pennsylvania  grade.  In  June.  1016,  company  purchased  the  Greenwood  Oil  &  Gas  Co., 
which  owned  1,236  acre*  with  21  wells  in  Forest  County.  Pa. 

Capital  Stock.— Authorized,  *5.000,00<).  Outstanding.  $1,350,000.  Shares.  $5, 
fully  paid  and  non-assessable.  The  $3,050,000  capital  stock  held  iti  the  treasury  can  only 
Ik*  issued  for  further  development  of  the  present  properties  and  the  taking  over  of  other 
promising  oil  and  gas  leases  and  companies  having  settled  and  proven  production  or  engaged 
in  the  manufacture  of  petroleum  products. 

Directors.— John  W.  Leonard.  Washington,  Pa.;  T.  R.  (.Well.  Parkershurg,  W.  Va.; 
Joseph  H.  McDermott.  Morgantown,  W.  Va.;  Frankin  G.  Colby.  New  York:  A.  B.  Dally, 
Jr..  A.  F.  Hollidav.  Pittsburgh,  Pa.:  George  K.  Wearing.  Clarion,  Pa 

Officers.— Franklin  G.  Colby,  Pres.;  A  B.  Dally,  Jr.,  Yj.e-Pres.  and  Gen.  Mgr.:  W.  F. 
Rupp.  Sec.  and  Treas.    Office  .^Pittsburgh.!  Pa. 
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Companies  Controlled  by  Universal  Oil  &  Gas  Co. 
NATURAL  GAS  CO.— For  statement  see  Manual  of  Public  Utilities. 


PENTRESS  GAS  CO.— Incorporated  Dec.  14,  1914,  in  West  Virginia.  Company 
owns  5,000  acres  oT  oil  and  gas  leases  located  in  Monongalia  County,  Wost  Virginia,  anj 
Greene  County,  Pennsylvania.  There  are  17  producing  giLs  well  on  company's  proi>ertv 
with  a  daily  open  flow  capacity  of  noarly  17,500,000  cubic  fojt  of  gas.  Company's  outpttt 
is  sold  under  contract  to  Hope  Natural  Gas  Co.,  a  subsidiary  of  the  Standard  <  ?il  Co.,  which 
has  laid  a  pipe  line  direct  to  the  field.  Contract  calls  for  the  delivery  of  12,000,000  cuhic 
feet  of  gas  daily  for  the  first  year  and  15,000,000  daily  for  the  second  year. 

Control.— Controlled  by  Universal  Oil  &  Gas  Co.  through  ownership  of  9*  p.  c.  of  the 
capital  stock. 

Capital  Stock.— Authorized  ami  outstanding,  $400,000.  Shares,  $100.  Universal 
Oil  &  Gas  Co.  owns  p.  c.  of  the  capital  stock.  Annual  meeting,  second  Monday  in  Fch. 
No  dividends. 

Funded  Debt.  —  $200,000  1st  mortgage  0  p.  c.  gold  bonds,  dated  Jan.  1,  1915;  due 
Jan.  1,  1930;  in'<rcst,  Jan.  1  and  July  1.  C»tp  n  bonds.  $500  and  $1,000.  rcm'rnh'e  as 
to  principal.  Trus'rr,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Au'h  rizol,  $200,000.  Catt- 
al>le  at  107  J  and  interest  on  any  interest  date.  Annual  sinking  fund  of  S  p."  c.  of  outstand- 
ing bonds  commences  Jan.  1,  191 H.    Sfnnr'l  by  a  first  lien  on  entiro  property  of  company. 

Directors. — A.  B.  Dally, "Jr.,  A.  F.  Holliday,  H.  Alexander  Dean,  Jos.  II.  McDennott, 
David  C.  Rca. 

Officers.— J.  H.  McDermott,  Pres.;  H.  Alexander  Dean,  Vice-Pres.;  F.  M.  Cain,  Sec 
and  Treas.,  Pittsburgh.  Pa.    Office,  225  Fourth  Ave.,  Pittsburgh,  Pa. 


UTAH  CONSOLIDATED  MINING  CO.— Incorporated  March  4,  1903,  in  New  Jersey, 
as  successor  to  the  lTtah  Consolidated  Gold  Mines,  Ltd.,  a  British  corporation.  Lands: 
Thirty  one  claims, 239  acres,  known  as  the  Highland  Boy^ group,  in  Carr  Fork  Canon,  about 
2Vj  miles  from  Bingham  Canyon,  Salt  Lake  County,  I  tah.  During  1915  an  addition  to 
the  area  of  mining  ground  was  made  by  the  purchase  of  the  Bingham  Copper  Boy  Group 
of  patented  claims,  which  has  an  area  of  I  t  1.0  acres  and  adjoins  the  I*  tali  Consolidated 
Mining  Co's  property  on  the  north.    There  is  no  ore  developed  in  the  latter  ground. 

The  property  has  several  ore  bodies,  the  largest  being  approximately  320  feet  in  extreme 
width,  by  310  feet  in  length.  Ores  are  sulphide,  and  carry  iron,  silica  arid  sulphur,  rendering 
them  self  fluxing.  The  mine  is  open  by  a  900  ft.  shaft  and  seven  tunnels,  of  1,000  ft.  to 
2,500  ft.  length.  Extraction  is  largely  through  to  lowest  tunnel.  No  7,  which  is  700  ft 
below  the  crest  of  the  mountain.    All  tunnels  arc  connected,  and  ore  is  milled  down  to  the 

bottom  tunnel  for  removal. 

The  company's  contract  with  the  Garfield  Smelter  Co.  expired  in  1910,  and  all  ores 
are  now  being  handled  by  the  International  Smelting  Co.  (now  Anaconda  Copper  Mining 
Co.),  under  a  ten -year  contract  expiring  November  11,  J91S;  for  further  details  see  Manual 
of  Industrials  for  1914.  page  1909.  The  company  owns  S.250  shares  of  capita!  stock  of  the 
Anaconda  Copper  Mining  Co. 

General  Statistics,  Years  Ended  December  31. 

—  PRODUCTION  — 

Ore  CftptHM-On.'  I.wnl  Or* 

Tri-nt^l.  Fiii'- (  Vi['|>»t.  ly.-ul.  Fine  Silvrr.  Fine- Hold.  Ri»*itvi*.  Reaftrvaa. 

Ton*.             f'anruJf.  l'ouh<ls  Ounrt>.  Ounre*.  Tons.  Ton*. 

j<)00                        2*0,037?  110.043.000  20S.U17.00  21.5fi0.0O   -.   

1010 182.2011  .  7.1V. 471    154.322  00  14.S02.00  381.000   

1011 174  .OfVT.f  i  9.102.023  3.311,030  1fii).3».0'.U  16.730  00  230,6.10  35.78. 

1012  ..    Is3.3stij  if6.oW.M4  S734 .:i"S  2-tu.O'MOO  14.012.00  251.500  36.100 

1013  .:  .         T7.71  <).<-.*-,*    10.20s.003  37s.ooooo    m.  17200     2*7.038  31.409 

1014   201.s.<7k  "<  7.3M.301        14.5ss.l-70     2M.10C.on       1... ",2s  00         250.521  50.365 

1015   272.21S£  38.830,00  I       17.777.001     370.0s.V00       10,387  00         200.7O0  43.500 

Ore  Reserves.— Ore  in  sight  in  the  mine  January  1,  1910,  2»>0,7OO  tons  of  copper  ore, 
averaging  1. «.«)'  ,  copper,  0.05  oz.  gold  and  .09  oz.  silver;  4:1,500  tons  of  lead  ore.  averaging 
10.21';;  lead,  .01  oz.  i^ld,  \  'M\  oz,  silver  ami  .70'  ;  copper. 
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Comparative  Income  and  Front  and  Loss  Accounts,  Years  Ended  December  31. 


Proofed*  i  «les)  cf  copper  silver,  «. Id  and  lead 
Less:  Ht'fiiurtR  Phrir^i-H.  fr.  iuht.  m-lliiiR  en- 
i  a:i !  iaiturinw.   


2.20S.fo7 
1.51, 102 


1914 


1913 


1.661.U1*  1.8S'.I.S45 
102.100  94.480 


1312 


1311 


1910 


J       |       I  I  $ 

1,97(1454    l,72rt.OOO,    1..W.045  2,0.15,744 

9fi.0S4  17,5 


,000  l..MW,04.5 
000.  121.3Q7| 


148.137 


Net   2.1fi7.4'34    1.560.825    I.795.365    1,870.470    1 .550.900    t  ..187.738    1 .677.607 

Add.'  Sfwk  .ifljullii-n  nn  haml  u!  .xd  of  year.     1,075.304      671.603      572.KOO      327.620      390.361      628*572,  806.374 


Tot.il  

Deduct:   Sfii^K  nf  hi.Uif^Jti  hand  a<  besintiinp. 

of  nir  , . ,  


B:i!an>'  rre<-i;i'H. 
Sundry  reeri[>tji 
Dividend?  n-i-riv.'d 
Intcre-t  ri.-e.  ivvd  . 


i.242.;on  i.->3-i.5i!i  2  3«.<.nM  2,207.000  2,111, 270  2  016..1  ioj  2AS3.»8i 

673.60.1      572.6' H)      327.620      5811.36 1 '      628.572      806.174  933.:i«2 


Total  rcceiptd 


Miniii.^  ■  \i>--:i        iurluihg  op,  rutin r,  a- ml 

i  rji  ui  w.j  >• 
fcYphra'ion  and  d.-v?  lnpnn  it 
Smel'in;?  <\|n' 
Ad:ni:iH'r*Mi  n 
(Jentr-jJ  l-x[»  ihi 


fi.i'al  expense"  ... 
S'.-l  |in,v.; 

Di'duc i:    Irr.er-si  char 


Balance  fi>r  dnid.  nd.i 
Fan-,  d  [>i-r  dian 
Dividend*  iaid. 


Surplu*  f'.r  yi-ttf  

Sunlit  f.,rv.urd  .    

ReinMa'err.ent  nf  itivv.-'turri!  fcmri,di.:il  <•, 


T.'tut  iti  diiii 


D-durr 

Ntitiv  plant  e  *ivntiituri-s  writt.-n 

LVpn-i  iiili'.n  of  ii,vc<'jih  his  .;n  l.:i.-i?  of  markrt 

pnees             .  . 
Tr:nsfrrr.?d      


S-,rt  l'i<  :,•:  ;„T  '.;d:'.nn 


2.-.f.0.1H.V    I  fiOl.K-3"    2,010.415  1,626.729  1.502/,<JS  1,209.016  1.748.611) 

25  6i        5.037         5.41'>  4  22«  7.092  3  77!i;  3.044 

i.Mlft       40.000  40.000  40.000 

11-102  6.1H>4   


21.750 
10  12.. 


36 

7..S..I 


2.61 1.240    1.711.21.1    2.0%  056    1.677.919    1 .540.7 90  1.253.715 


■10,000'  15.000 

•  


1.766.6 


56''.00l 
Id  771 
7i )  ■,•.'■)', 

3V338 
:U'.s7 

46  ,.722 

4  ?<.'):■;; 
.Tn.i:M 

1.040 

032.111 
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3S  457 

4.40; 

402. le-S 
124.808 
450/^ 
31  40.-. 
4.447 

404.93? 
LSI.  7' 15 
4S.-.I72 
24.214 

3.003 

302,7'i.s'  480,018 
IIS,  7(^1  10.s.8iy 
00>i. ."i0S  '.482.102 

}      45,I0*|  3P.S16 

1.4>.l,ilS. 
1,12s, 122 

1.145.550 
5'i.*.t>06 

],46fl,4Sf> 

636.47  0 

1.073.9')* 

t.oi. \<z: 

1.090.200 

450  5,4 
12,154 

l.ltKt.123 

00.502 
I3.0SW 

1.1 11.003 

155,570 

1.I2\!22 

600.000 

565,0^ 

I.S'.i 
6M.0U0 

616.470 
2  12 
450.000 

2.0[ 
450DOO 

43S.430 
1  46 

150.000 

77,4!.:i 
150,000 

155  570 
0.52 

wionoo 

52s.  122 
OH  2. 175 
81.11? 

•11,1.14 

77 2.0! Hi 

IS0.470 

501,267 

!53."23 
474.329 

288.410 
.122,230 

"72,507;  '444,450 
40rt.ft.H0,    1  25'>,052 

1  -II.'-" 
112,  INI 

7.17.71,2 

24.27.'. 
si,:u2 

777.7:7 
5.  Ml 

628.252 

:w.o.< 

010.009 

90.340 

314.3s:i 
12,141 

SI  2.522 
1.507 

40.1X10 

404, 125 

l.'j'lll  '.:<2.I75 

,"2.ll-r.      .Vl]  207       47  !.:>_>■ 

'(22  21' 

40'"  s-no 

'  D-I.ei:        1  Iticlul-a,  divi.l.-:;  \*  .1- •.  lar-.J  i-  I'-il".        paid  11.  .1  n.-iar-. .  I'lil...  i\.<0  Ol.lO 

Exploring  and  Development  Work.— Years  ended  December  31,  1904,- 7,514  ft.; 
1905,  12,444  ft;  1906,  10,732  ft;  1907,  10,120  ft.  1908,  7,004  ft.;  1910,  11,433  ft.;  1911, 
18,799  ft.;  1912.12,320  ft..  1913,  20,510  ft.;  1914,  19.77S  ft  ;  1915,  19,890  ft. 

Mine  Shipments.— During  1915,  there  were  mined  and  shipped  to  the  International 
Smelting  and  Refining  Company  s  smelter  at  International,  Utah,  207,119  dry  tons  of 
copper  ore,  averaging  2.22  p.  c.  copper,  .075  oz.  gold  and  1.02  oz.  silver;  also  65,129  dry 
tons  of  lead  ore  averaging  15. 16  p.  c.  lead,  0.06  oz.  gold,  2.92  oz.  silver  and  0.47  p.  c.  copper. 
Comparative  General  Balance  Sheet,  December  SI. 


1915  19H 
$850,195  *850.l<>5 


31.276 


1013 
$850,195 
500.000 

'  31,931 


1012 
1850.195 
500,000 


  353.393 

  1.154.9S9 


20J.701 
7»i»,319 


367.775 
WW.04  1 


33,870 

391.640 
401,430 


1911 
JS50.195 

600,000 

"  35.003 
'  80.973 


0,(M18 


14,819 


22,018  52.406 


1910 

1909 

1850.195 

•$762,338 

500.000 

500,000 

38,802 

52,500 

500 

500 

1.073 

34.277 

695.SS8 

857.892 

1.987 

1.179 

3.978 

17.169 

Cost  of  properties  

C«p. itk.. InUr.Smelt  4  Rof  Co. 

Stock     ol     Anncoudu  Copper 

MinitiK  Co    .  t.500.000 

Smelter  property   20.025 

Office  furniture  

Dehton  

Stock  on  hand  

Paymsnu  in  advanco . . 
CMh  •  t  banks  and  in  hand   '  2.434 

J«&.  :  12.881.630  S2.Ji55,n37  $2,413,761  $2,200,059  $2,167,444  $2,092,424  $2,225,855 

Capital  stock  $1,500,000  $1.5<X).000  $1,500,000  $1,500,000  $1.5«).000  11^00.000  $1,600,000 

Crsditors   202.221        s:L7fi2        91.665        58.792  2b0,lS5  30S.965 

(.eneral  reserve   50.000       50.000        50.000        50.000       50.000        10.000  10.000 

Profit  and  loss   1.129.415      032.175      772.096      591.267      474,329      322,239  406.890 

Totals  $2,881,636  iJaiir.W  $2,413,761  $2,203,059  $2,167,444  $2,092,424  $2,225,855 

•*  ^'transferrin*  $1.1 43.558  to  pro^rtv  and  reuliwition  u-eount.  1  8.250  shares  of  Anaconda  Copper 
Mining  Co.  stock  at  cost. 
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Capital  Stock.— Authorized  and  issued,  $1,500,000.  Shares,  $5.  Transfer  agent, 
International  Trust  Co.,  Boston,  Mass.  Registrar,  Old  Colony  Trust  Co.,  Boston,  Mase. 
Annual  meeting,  third  Tuesday  in  April  at  Jersey  City,  N.  J.  Books  close  twenty  days 
before  and  re-open  day  after  annual  meeting.    Stock  is  listed  on  the  Boston  Stock  Exchange. 

Dividends.— The  following  dividends  per  share  have  been  paid:  1903,  $3;  1904,  $3; 
1905,  $3.50;  1906,  $5;  1907,  $7;  1908,  $2;  1909,  $2;  1910,  50  cents;  1911,  50  cents;  1912,  $1.50; 
1913, 11.50;  1014,  $2.00;  1915,  $200;  1916  (to  July  I),  $1.50. 

Directors.  -Adolph  I^ewisohn.  C.  N.  King.  J.  W.  Allen,  Harold  H.  Anthony,  Jas.  S. 
Duuston,  Sidney  Chase.  H.  H.  ('banning,  Jr.,  Maxwell  Woodhull. 

Officers. — R.  II.  Channing.  Jr  .  l'rcs  :  Adolph  l.cwisohn,  Viee-Pres.:  A.  H.  Melin, 
Sec.  and  Treas.,  New  York,  N.  V.    Office,  42  Broadway,  New  York,  N.  Y. 

UTAH-IDAHO  SUGAR  CO.— Incorporated  July  18,  1907,  as  a  consolidation  of  The 
Utah  Sugar  Co.,  The  Idaho  Sugar  Co.  and  Western  Idaho  Sugar  Co.    Property  consists  of 

factories,  railroads,  land  and  canal  systems,  located  at  Lehi,  Garland,  Payson  and  Elsinore. 
Utah;  Ulaekfoot.  Idaho  Falls,  Sugar  City  and  Nampa,  Idaho.  Combined  capacity  of  10 
factories  (including  three  under  construction!  i>er  day,  S.3I4  tons  of  beets.  Output  for  year 
ended  l  eb.  1916,  was  85,000  tons  of  sugar.    Does  business  with  nearly  6,000  fanners. 

Acquisition.  — In  June,  1916,  the  company  purchased  the  holdings  of  the  Oregon- 
Utah  Sugar  (f<»r  statement,  see  General  Index),  and  will  operate  the  factory  which  that 
company  has  under  construction  at  Grant's  Pass.  Ore. 

Operations,  Years  Ended  February  28. 

(Iran.  Su«ar  Sugar  ToUl  Interest  Gen.  Exp.  Depre-  8urplus 

Production.  Sold.  Net  on  Tax  ,  Ins..  ciation           Preferred  (or 

Lb'-  U».  Income.  Bonds  Ktc.  Reserve         Dividends.  Year. 

1908...     108,500,500  02.4W.40O  $1,084,071  $56,021  $213,469    (5t{%)$423.004  $390,077 

1909  ...      98.701.300  110,587.000  1.118.719  61.450  175.470    (7    %)  567.143  344.646 

1910  .  ..      91.251,400  80.664,300  1,1.89.229  60.850  123.440  200.000  (7    %)  567,153  237,786 

1911  ...      70.965.S6O  S3.584.600  1.000.621  60.425  109,471  200.000  (7    %)  637,865  '7.141 

1912           U6.77S.400  161.401,300  1,859,422  00.300  162,142  233,557  (7    %)  61  ,501  741,922 

1913            111,996.500  101.390.830  1.382,116  55.170  194.101  223.993  (7    %)  661.495  247.35* 

1914            113.562.000  104,440.700  917.349  26.809  189,739  227,124  (  7    %)  661.481  •187.S94 

1915            155,134.800  152,117.200  1.631.654  25.923  191,478  310.270  (6      .  i  560  984  536.999 

1916..        174.929,800  171,275.000  4.039,785  18,549  324,326  349.859  (10       1.039.470  2,037.581 

•  Deficit. 

Comparative  General  Balance  Sheet. 

1916  1915  1914  1913  1912 

AtttU:                                     F.  I).  29.  Feb.  28.  Feb  28  Fe»>.  28  Feb.  29. 
Plants,  pipe-lines,  real  est.,  canals, . . 

k  power  plants,  quarries  $7,848,812  $7,748,834  $9,302,0-18  $9,048,071  $11,033,789 

Railroads  and  railroad  spurs                    10,095  10.000  7«.2(M  76,204  70,201 

Morses,  wagons,  etc                                 16,8*16  16.462  18,7,86  20,124  10.529 

Furniture  and  lixturcs                             11,605  11,626  13.012  14.307  15.123 

Improvements  on  farms                          05.951  74,549  29.927  29.927  29,927 

Advances                                               51,813  35,649  99.414  73.942  05.018 

Cash  and  convertible  assets                 0.587.119  5.367.105  4.304,017  4,498,516  4,550.900 

ether  assets                                             1,925  27.221  53.007  7S.29S  34.563 

Totals   $14,594,186  $13,291,446  $13,897,035  $13,839,448  $15,834,058 

LiabilitU$: 

Capital  stock  $9,449,730  $9,449,730  $9,449,730  $9,449,730  $0,440,910 

Funded  debt   179.000  179,000    •  579,000  1,005.00" 

Rills  payable   1.145.000  1,070.003  071.300  2,397.700 

Accounts  payable                                  211.315  77.051  22.607  58,352  i  ^7 

Payrolls                                                19,194  13.805  12.352  15.488  19,355 

Other  n  ihilities                                       32,571  3.300  2.950  24,691  33.103 

Depreciation  reserve     765.898  765.898  1,158.02.8 

Rsrve  for  insurance,  etc                      250.IMKI  IOO.OOO  MOO   

Undivided  profit*                              4.031,076  2.323,495  1.7W.495  1.974.389  1.72^031 

Totals   14.594.186       $13,291,446       $13,897,035       $13,839,418  $15,834,058 

Capital  Slock.  -Authorized.  *1().(MM»,0<H»:  otitsianding,  19,449,730.  Shares,  110. 
During  fiscal  year  1910  II  the  outstanding  common  stock  of  the  company  amounting  to 
Si.OOU  (MHl,  was  stirrendentl  and  preferred  stock  bwued  in  exehange  on  the  Wasis  of  $4.n9  i" 
preferred  stoek  for  each  $10  of  common  stock  surrendered.  By  this  action  nil  the  ouMjmm!- 
>»<u  capital  stoek  m  now  of  the  same  class,  ami  I  ho  ajigr.'gaic  amount  was  reduced  from 
KU, 102.180  to  $9,449,730.    Dividends  at  the  rate  of  7  p.  C.  per  annum  were  paid  quarterly 
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March  31.  etc..  from  organization  to  December  :U,  1913;  1914,  ft  p.  c;  1915,  11  p.  c.  payable 
quarterly,  March  31 ,  etc.,  at  Salt  Lake  ( 'ity,  Utah.  Hooks  dose  ten  days  More,  ami  re-open 
day  after  dividend  payments.  Secretary  <>f  the  company  acts  a*  transfer  agent.  Annual 
meeting  in  April,  at  Salt  Lake  City.  Utah.  Book*  do  not  c  lose  in  advance.  Stock  is  not 
listed. 

Bonds  Called.— All  the  outstanding  bonds  were  called  for  payment  during  the  year 
ended  Feb.  29,  191ft. 

Directors.— Joseph  F.  Smith,  W.  S.  McCorniek,  John  C.  Cutler,  Thomas  It.  Cutler, 
Francis  M.  Lyman,  Heber  J.  Grant,  George  Romney,  James  D.  Murdoch,  Salt  Lake  City, 
Utah;  L.  R.  Ecclcs,  Ogden,  Utah. 

Officers.— Joseph  F.  Smith,  Pres.;  Thomas  R.  Cutler,  Vice-Prcs.  and  Gen.  Mgr.;  Horace 
G.  Whitney,  Sec.  and  Trcas.;  Walter  T.  Pyper,  Asst.  Sec.  and  Treas.;  Richard  W.  Young, 
Atty.,  Salt  Lake  City,  Utah.    Office,  Salt  Lake  City,  Utah. 

UTAH  METAL  &  TUNNKL  CO.— Incorporated  May  1,  1914,  in  Maine  as  a  reorganiza- 
tion of  the  Ujtah  Metal  Mining  Co.  Property  consists  of  3,400  acres  including  mineral  lands 
and  139  acres  of  timber  tracts,  with  a  mill  site  and  water  right  estimated  as  capable  of  devel- 
oping 1,000  h.  p.  These  holdings  extend  from  Carr  Fork  Gulch,  in  Bingham  Canyon,  into 
Middle  Canyon,  Tooele  County,  Utah.  Metals  mined  are  gold,  silver,  lead  and  copper,  and 
company's  ore  is  said  to  contain  some  gold.  Development  is  by  tunnels,  crosscuts,  raises  and 
drifts.  Tunnel  No.  1,  about  11,500  feet  in  length,  driven  from  the  Tooele  side,  cuts  entirely 
through  the  mountain  and  emls  in  Carr  Fork:  this  tunnel  carries  a  doubhvtraek  steel  rail  and 
affords  direct  connection  and  transportation  facilities  between  the  Bingham  camp  and  the 
Tooele  smelter,  cutting  a  numl»er  of  ore  bodies  at  great  depth  and  also  developing  considerable 
water  power.  Property  is  as  yet  only  partially  developed,  and  no  est  imate  of  ore  reserves  has 
been  published. 

In  Novcmlwr  1915,  a  disagreement  arose  between  this  company  and  the  Bingham-New 
Haven  Copper  <v  Cold  Mining  Co.  (see  statement  appended)  owning  150  acres  of  adjoining 
property,  over  the  exact  location  of  the  »M>undary  line  between  the  two  properties.  The  dis- 
pute was  finally  settled  by  the  acquisition  on  the  part  of  the  Utah  Metal  &  Tunnel  Co.  of  a 
large  majority  of  the  stock  of  the  Bingham  New  Haven  Copfier  *fc  Gold  Mining  Co.  on  the 
basis  of  an  exchange  of  stock  share  for  share.  As  of  June  29,  1910,  222. 139  shares  out  of  a  total 
of  22s  ft8U  shares  outstanding  had  been  thus  acquired. 

Combined  Statement  of  Production  in  1915. 

•Utah  Mrt.il  <fc  Tunn'l  (■«.,  nml  M<><j>«v»,  \r<r  Haf-n  Cnpfrr  &  GoM  Mining  Co. 

— Avenge  Prtee  Received  — 
ft.'ih  M«t:il        Hirudin.-  Utnh  Metal  ninghrim-Ncw 

„fi,  A  Tunnel  Co.  New  Haven  C«>.  Total  &  Tunnel  <.o.       Ha  veil  Co. 

«ol4  (<>,  ).    ,0._.!l7  0.017  i«.oit  $19  _Sin 

Silver  <■•».)..   tVUHi  32V44S  47.VS94  49.19  ct«.  4/1/cts. 

Lead  (lbs  )   .,  (,-,„  I.W03.906  9.SHO.OS9  3.49 eta.  X'Mict*. 

Copper       )  '  .  .  .       Vjw'.i-Vl  2,~>71.20l  2^73.sl."i  1312  ct».  10.50cts. 

The  production  in  tons  of  the  Utah  Metal  A  Terminal  Co.,  in  1915,  was  19,139,  for 
which  $:{."*(  ,0  1 S  was  Wei vc<  I . 

♦Sutistirsof  Utah  M,.t:il  and  Tunnel  Co.  are  for  seven  month*  only. 

Income  Account,  period  from  Sept.  25,  1911  to  Dec.  31,  1915. -Income  from  sale  of 
ore,  water,  etc..  S3.s3.ft3S;  other  i-.-ome,  ?  10,459  total  income,  $391,097.  Kxpenses  at 
mine,  taxes,  etc.,  $132,200:  administration  expenses,  $34,011;  interest  on  bonds  etc..  S2S.990; 
depreciation  reserve.  $17,731 —total.  $213,031.   Surplus  for  period,  $1K<),100. 

General  Balance  Sheet,  December  31,  1915. 

Property  account...   $707,214  dpi:  ;iUt««-k   ^U'ljl 

Binsrhnm-Xew  H-ivcn  Copper  A  (Sold  Min-  Fuml.il  «!«•!  .t   o\  a- t 

i ng  Co.  stuck    2 1  I . " SO  Account*  payable.  .  . .  oi  •Tnl 

Otbor  investments  1  .">.,*<<  10  Acrrued  bond  interest    22*2?, 

Due  from  stockholder*.  .  .  Mi  Depreciation  nasi  rve   ,AA*?21 

X***   3O0.7'O  Surplus.   1W.4BS 

Notes  and  accounts  receivable   4s,7i;i 


Total  untti   I1.29.VSW2  Total  liabilities   I1.205.K92 
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Capital  Stock.— Authorized,  $725,000  Outstanding,  Dec.  31,  1915,  $077,717.  Shares, 
$1.  The  authorized  capital  stock  was  increased  from  $500,000  in  Nov.  1915,  to  provide  for 
the  acquisition*  of  the  stock  of  the  Bingham-New  Haven  Copper  &  Gold  Mining  Co.  An 
initial  dividend  of  50  cents  a  share  was  paid  Aug.  15,  1910,  to  holders  of  record  Aug.  5. 
Listed  on  Boston  Stock  Exchange  and  New  York  Curb. 

Transfer  Agent,  Etc.— Transfer  agents:  Registrar  and  Transfer  Company,  New  York, 
N.  Y.,  and  Commonwealth  Trust  Co.,  Boston,  Mass.  Registrars  of  stock:  Umpire  Trust  Co., 
New  York,  N.  Y.  and  International  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Monday 
in  May. 

Funded  Debt.— Total  issue,  $375,000  bonds,  convertible  into  stock  at  15.  No  further 
particulars  reported. 

Directors. — J.  K.  Hothwell,  Brookline,  Mass.;  L.  E.  Stoddard,  New  Haven,  Conn.; 
W.  B.  Farmer.  Hampton  Falls,  N.  H.;  \V.  K.  L.  Dillaway,  A.  B.  Martin,  Martin  A.  Taylor, 
H.  M.  Richmond,  Boston,  Mass. 

Officers.— .lames  E.  Kothwe'l,  Pres.;  Arthur  B.  Martin.  Vice-Pres.;  Win.  E.  L.  Dillaway, 
Sec.  and  Trc:is.,  Boston,  Maas.    General  office,  McCorniek  Bldg.,  Salt  Lake  City,  Vtah. 

Company  Controlled  by  I'tab  Metal  and  Tunnel  Co. 
BINGHAM-NKW  HAVEN  COPPEB  AND  GOLD  MINING  CO. — Incorporated 
October  21,  1902,  in  Utah.  Property  comprises  twenty-six  claims,  about  130  acres  in  the 
Bingham  district,  Utah.  Mine  is  opened  by  tunnels  and  a  900-ft.  shaft;  total  workings, 
about  three  miles.  Has  an  aerial  tram  connecting  with  the  Copper  Belt  RR.  Equipment 
also  includes  electric  power  and  air-compressor,  and  a  200-ton  concentrating  mill,  the 
capacity  of  which  is  being  increased. 

Control.— Controlled  by  the  I  tah  Metal  and  Tunnel  Co.,  which  company,  on  June 
29,  1910,  owned  $1,110,095  of  the  capital  stock.  For  details  of  acquisition,  see  statement 
of  that  company  above. 

Income  Account,  year  ended  December  31,  1915.— Gross  earnings,  $729,S22.  Mining 
expenses,  $302,420.  Net  earnings.  $427,402:  other  income,  $10,245 — total  net  income, 
$443,047.  Deductions:  Depreciation.  $51,470;  taxes.  $19,144:  miscellaneous,  $43,404; 
dividends  (25  p.  e.'>,  $2S5.S01  -  total  deductions,  $399,h79.  Surplus  for  year,  $43. 70S; 
surplus  forward,  $140,410— total  surplus,  Pceembcr  31,  1915.  $1S4,1.S4. 

General  Balance  Sheet,  December  31,  1915.  -Capital  stock,  $1,143,445;  accounts 
payable  $41, 4SS,  reserve  $51,470;  profit  and  loss.  $1S4,1S4  -total,  $1,120.5S7.  Contra: 
Property,  plants,  etc,.  $1,029,044;  inventories,  $3lS,o")0;  accounts  receivable,  $50,S07;  cash, 
$9,931;  other  current  assets,  $5.5S0    total,  $1,420.5x7. 

Capital  Stock.  -Authorized.  $2,000,000;  outstanding,  Deceml)er3l.  1915,  $1,143,445. 
Shares,  $5.  The  Ctali  Metal  and  Tunnel  Co.  owns  $1,1 10.095  of  the  capital  stock.  Divi- 
dends: In  1900.  4  p.  c;  August,  P.»<)7,  2  p.  c.;  December,  1910.  4  p.  c;  1911.  22  p.  c.;  1012, 
0  p.  c.;  1913,  0  ]).  c;  1914,  15  p.  c;  1915.  25  p.  c.  Total  dividends  paid  to  December  31, 
1915,  inclusive,  $900.493. SO.     Annual  meeting,  first  Tuesday  in  May. 

Director.— L  E  Stoddard,  New  Haven.  Conn.;  .lames  E.  Hothwell,  W.  E.  L.  Dillaway, 
Walter  B.  Farmer,  Boston,  Mass.;  E.  B.  Crilchlmv,  Salt  hake  City,  Utah. 

Officers.  James  E.  Hothwell,  Pres.;  E  B.  Crit.-hlow,  Vit  e-Pre.s. ;  \V.  E.  I>.  Dillaway, 
Sec.  and  Trcas.;  C.  H.  DooliMle,  (ien  Mgr.  Offices.  McCorniek  Building.  Salt  Lake  City, 
Utah. 


ITIUA  KNITTING  CO.- Incorporated  1S91,  in  New  York,  to  manufacture  ribbed 
and  flat  nVece<!  underwear.  The  present  company  is  a  consolidation  of  all  the  properties 
of  the  l  tit  :i  Knitting  Co.  (established  1S91),  with  those  of  the  Waiontha  Textile  Co.,  Rich- 
Geld  Springs,  n.  v.,  all  the  common  stock  of  the  latter  having  been  previously  owned  by  the 
1  tiea  Knitting  Co.    Plants  located  at  Utica,  Sherburne,  Oriskany  Falls  and  Richfield  Spa; 
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also  controls  and  operates  the  businesses  of  the  Clayrllle  Knitting  Co.,  Clayville,  N.  Y 
About  4,000  dozen  of  finished  garments  are  produced  per  day  by  this  company;  it  operates 
45,000  spindles  for  cotton  spinning,  and  employs  about  2,500  hands  in  its  mills. 

Profit  and  Loss  Account,  year  ended,  December  31,  1915.— Net  sales,  $3,303,874; 
transfers  to  mills,  $1,074, 700;  miscellaneous  net,  $4,014 — -total,  $4,382,595.  Cost  of  goods, 
$3,880,813,  manufacturing  profit,  $501,782;  other  income,  $f)l,07ft— total,  $562,858.  Selling 
and  general  expenses,  $252,932.  Balance,  surplus,  $309,920;  department  credits,  $11,713; 
net  income  for  year,  $321,639. 


Comparative  General  Balance  Sheet,  December  31. 

AueU:  1915  1014  1013 

Property  account   $2,245,429  12,185,322  12,121.200 

Water  power   7,500  7,500  7,500 

Investments   105,000  195.000  195.000 

Cash   85,529  121,061  127,504 

Inventories   1,360,124  974.246  1.192.938 

Accounts  and  notes  receivable   415,604  477.981  439.871 

Patent*   16,000  16.000  16.000 

Deferred  charges   27.930  24.279  30.866 

Totals   $4,353,116  $4,001,389  $4,130,885 

IAabilitiet  - 

Common  stock    $1,000,000  $1,000,000  $1,000/100 

Preferred  stock    1.300.000  1.300,000  1.300.000 

Bonds     60.000  75.000  90.000 

Notes  pavable   851.200  665.200  781.200 

Accounts' payable    125.708  81,477  98.761 

Preferred  dividends,  payable  January  1   22.7501  42fiis3  /  22,750 

Common  dividends,  payable  January  1   20,000/  W,DIB  \  2O.000 

Special  liability   3.953   

Surplus   973.458  833,141  868.174 

Totals   $4,353,116         $4,001,389  $4,130,885 

Capital  SlllCk*— Authorised  and  outstanding  7  p.  c.  cumulative  preferred,  $1,300,000; 
common,  $1,200,000  total,  12,500,000.  Shares,  $100.  Dividend!  on  preferred,  quarterly, 
Jan.  1,  etc.,  paid  regularly.  Pref.  stock  redeemable  in  whole  (but  not  in  part)  on  any  dividend 
d  ite  within  five  years  from  Jan.  25,  1911,  on  sixty  days'  prior  notice  to  stockholders  in 
writing,  at  110  and  dividend,  and  after  said  period  at  115  and  dividend.  Preferred  both 
as  to  assets  and  dividends  over  the  common  stock,  and  no  dividends  can  he  paid  on  the 
common  stock  in  any  year  until  all  the  accumulated  dividends  have  heen  paid  on  the  pre- 
ferred stock.  Preferred  stock  has  full  voting  power.  Regular  dividends  of  8  p.  c.  per  annum 
p.tid  on  the  common  stock;  payments  quarterly,  Jan.  1,  etc.  Dividends  on  both  classes  of 
stock  are  payable  in  Utica  and  New  York,  X.  V.  Books  close  ten  days  lief  ore,  and  re-open 
one  day  after,  dividend  payments.    Stock  is  not  listed. 

No  mortgage  can  be  made  or  further  preferred  stock  issued  without  consent  of  75  p.  c.  of 
preferred  stock  outstanding.  After  payment  of  8  p.  c.  dividends  on  common,  one-half  of 
surplus  earnings  after  depreciation  are  to  be  used  for  purchase  ami  cancellation  of  preferred 
stock.  Dividends  on  common  can  exceed  8  p.  c.  per  annum  only  after  accumulation  of  sur- 
plus reserv  e  of  $250,000,  which  will  be  maintained  or  applied  to  cancellation  of  preferred  stock. 

Transfer  Agent,  etc. — Transfer  agent,  secretary  of  company.  Registrar  of  preferred 
stock,  Citizens'  Trust  Co.,  Utica,  N.  V.  Annual  meeting,  last  Wednesday  in  January,  at 
Oriskany  Falls,  N.  Y.  Hooks  close  fifteen  days  before  and  re-open  one  day  after  annual 
meeting. 

Funded  Debt  outstanding,  Dec.  31,  1915:  $00,000  1st  mtge.  gold  5  p.  c.  bonds,  due  Jan.l, 
1920,  interest  Jan.  1  and  July  1 ,  at  office  of  trustee,  Utica  Trust  and  Deposit  Co.,  Utica,  N.  Y. 
Coupon  bonds,  $1,000.  Bonds  are  callable  at  105  and  interest  on  any  interest  date.  Bonds 
are  being  retired  at  the  rate  of  $15,000  per  \ear.  Authorized  and  issued,  $.300,000,  of  which 
$240,000  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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Directors. — Wm.  T.  Baker,  Quentin  MoAdain,  Oscar  W.  Oridlcy,  Oeo.  YV.  Oakley, 
Watson  T.  Dunmore,  ('has.  B.  Rogers,  Walter  D.  Jones,  John  V.  Liddy,  Utica,  N.  Y.;  John 
W.  Allis,  Kn*l  W.  Shiblcy,  New  York,  N.  Y.;  Edward  A.  Bond,  Allmny,  N.  Y.;  Ceo.  1.  Hovey, 
Dc:msU>ro,  N.  Y.;  John  A.  Losee,  Richfield  Springs,  N.  Y. 

Officers. — Win.  T.  Raker,  Bres.;  Quentin  McAdam,  Vice-Prcs.,  Treas.  and  On.  M«r.; 
Oscar  W.  Oridlcy,  Viee-Pres.  and  Asst  Mgr.,  I'ticn,  N.  Y.:  John  W.  Allis  Vicc-Pres  & 
Sales  Mgr.,  New  York,  N.  Y.;  Geo.  W.  Oakley,  Sec  &  Asst.  Treas  ,  Utica,  N.  Y.  General 
Office,  Utica,  N.  Y.    New  York  Office,  350  Rroadway. 

VALDEZ  CREEK  PLACER  MINES  (THE). — Express  Trust  created  under  the  laws 
of  Massachusetts.  It  owns  and  operates  placer  properties  on  Yaldez  Creek,  Alaska,  con- 
sisting of  upwards  of  5,000  acres  of  placer  ground  and  is  equipped  with  a  complete  modern 
hydraulic  plant  with  a  capacity  of  2,000  miners  inches  of  water;  and  with  a  saw-mill,  electric 
power  plant,  compressor,  Ingersoll-Rand  rock  drilling  outfit,  Keystone  Drill,  company 
store,  dwellings,  dining  hall,  etc. 

In  addition  to  the  above  the  companyhas  some  45,000,000  cubic  yards  of  gravel  known 
to  be  very  rich,  but  upon  which  no  exact  estimate  can  be  put  until  the  ground  is  drilled.  It 
possesses  many  water  rights,  most  of  which  are  still  undevelf)|)cd,  and  has  a  water  jsiwcr  from 
Timberline  creek,  on  the  west  side  of  Yaldez  creek,  that  develops  100-horse  power,  under  a 
head  of  140  feet.    This  is  used  for  the  air  compressor  and  electric  power  producing  plant. 


Call 

Inve 


A  uet* : 

:u«h  

restmenta  

Equipment   

Properties  

Development*,  etc  

Account*  receivable,  etc.  . 
Supplies  and  provisions. . . 

Bonds  in  treasury  

Boud  interest  anticipated. 

•  >th'-r  ass  'ts  

Profit  and  loss  


General  Balance  Sheet,  December  31. 

'lfll5 

  $21,707 

31,170 


99,700 
5.774 ,5K9 
203,937 
74 ,0711 


14.148 
0,220 
291.190 


1914 
97,180 

5.287 
202 
5.76H  333 
23.1.472 
54.052 
727 
25.000 
9.S70 

166,457 


1913 
$01,882 

5,314,335 

5.8 10.853 
71.941 
25.755 


Totals   $6,520,401  $6,271,241 


Liabilities: 

Capital  stock   $5,571,405 

Mortgage   500.000 

Gold  production  

Notes-1  '16  1   350.000 

Convertible  gold  not.  s   1 18,003 

Accounts  payable  account  of  property  

Sundry  accounts  payable   78.973 


$5,571,465 
500.000 

lob.ooo 

99.170 


104,563 
$11,395,329 


$10,750,000 
500.000 


62.250 
S3.079 


1912 
$28,456 

6.5UO.072 
I0S 

4.454.01)0 
30,014 

u.ua 


380,524 
$11,420,031 


500,000 
2. 109 


121.500 
43.425 


Totals   10,530,401      $6,271,241      $11,395,329  $11,420,031 

Capital  Shares.  -Authorized,  2,SOO,000  shares;  outstanding,  2,350,000  shares.  Shares 
(nominal  value),  $5.    On  April  30,  1912,  the  capital  shares  were  increased  from  2,150.000 
' to  2,500,000.    Annual  meeting,  in  January,  at  6S  Devonshire  Street.  Boston,  Mass. 

Funded  Debt:  $500,000  8  p.  c.  1st  mtge.  10-yr.  convertible  tax  exempt  coupon  gold 
bonds,  dated  Jan.  1,  1912,  due  Jan.  1,  1922,  in'.evs'  Jan.  1  ami  July  1,  at  the  office  of  the 
trua'.ee,  International  Trust  Co.,  Boston,  Mass.  Coup  tit,  §100,  $500  and  $1,000.  Au- 
thorize!, $500,000.  Rcleemahteat  the  option  of  the  trustees, in  whole  or  in  part,  at  105 
and  interest  on  any  interest  date  on  or  after  Jan.  1,  1914.  ('<»tccrlih!(  into  shares  of  the 
company  at  any  time  prior  to  Jan.  1,  1915,  unless  sooner  redeemed,  at  the  rate  of  200  shares 
for  each  $1,000  bond.  Sinking  fun  !  provides  for  annual  cash  payment  equal  to  25  p  c 
of  the  annual  net  e:irnings,  to  be  paid  to  the  trustee  of  the  mortgage  annually  during  the 
month  of  Jan.,  beginning  with  1914.  Secured  by  1st  mtge.  on  all  the  properties  of  the 
company.  Bandt  issued  to  obtain  funds  to  equip  the  company's  property  with  hydraulic 
apparatus  capable  of  washing  4,500  cu.  yds.  of  gravel  per  day. 

/ name  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
$119,963  S  p.  c.  Convertible  Gold  Notes,  dated  November  1,  1915,  due  November  1, 
HMK.    Interest  payable  November  1  of  each  vear  at  the  office  of  truster.  International  Trust 
Company,  Boston,  Maw. 
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Denominations,  $100.  $500  and  $1,000.  Notes  were  to  be  used  to  pay  for  new  ground, 
additional  equipment,  etc.  Convertible  at  the  option  of  tho  holder  at  any  time  before 
maturity  into  pooling  receipts  for  shares  of  company,  or  if  pool  has  been  refused,  into  shares 
of  company  at  $5  per  share.  The  notes  carry  a  bonus  in  shares  as  follows:  $100  note  carries 
a  bonus  of  20  shares;  $500  note  carries  a  bonus  of  100  shares;  $1,000  note  carries  a  bonus 
of  200  shares.    A  ulhorized,  $250,000. 

Initial  I'ublic  Offering  ($50,000)  in  NoVeiuber,  1915,  at  par  and  interest,  by  George 
\V.  Sias  &  Co.,  68  Devonshire  Street,  Boston,  Mass. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Trustees.— James  II.  Tolles,  Nashua,  N.  H.;  George  W.  Sias,  Frank  E.  Nye,  Boston, 
Mass.;  Ralph  B.  Griffin,  Franklin,  N.  H.:  John  C.  Pike,  SanhornviUe,  N.  H. 

Officers.— Geo.  W.  Sias,  Pres.;  Ralph  B.  Griffin,  Treas.;  Frank  E.  Nye,  Sec.  Treasur- 
er's office,  Nashua,  N.  H.  Trustees'  Office,  705-708  Newport  Bldg.,  68  Devonshire  St., 
Boston,  Mass. 

VAN  DORN  IRON  WORKS  CO.— Incorp.  in  1895  in  Ohio.  Manufacturers  of  jail 
equipment,  iron  grill  work,  structural  steel  and  metal  office  furniture.  Plant  in  Cleveland, 
occupies  about  seven  acres  of  land,  with  approximately  195,000  sq.  ft.  of  floor  space. 

Net  Earnings.— Year  ending  December  31,  1914,  after  deduction  of  all  charges  includ- 
ing depreciation.  $44,670. 

General  Balance  Sheet,  December  31,  1914. 

(Lntesl  Rendered). 

Plant  and  equipment                                 1364.593  Common  stock   'J^'^il 

Investment?...                                               20,381    Preferred  stock   100.000 

Cash   40,330  Notes  payable   

Certified  checks                                             26.060  Account*  payable   6J.0J, 

Accounts  receivable                                      151,192   Accrued  t*x.»,  etc   To^'iTo 

NoUw  receivable                                              3.076  Profit  and  loss   724.412 

Inventories   445,952 

  17,259 


Total  assets  $1,067,843 


Total  liabilities   $1,067,843 

Capital  Stock.— Authorized,  $150,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $150,000  common  and  $100,000  preferred.  Shares,  $100.  The  $100,- 
000  unissued  preferred  stock  cannot  be  issued  unless  the  net  earnings  of  the  company  for  each 
of  the  two  years  immediately  preceding  the  issuance  of  stich  additional  preferred  stock,  shall 
have  been  not  less  than  three  times  the  dividend  requirements  for  one  year  on  the  full  $200,000 
preferred  stock.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends  and  is  call- 
able on  any  dividend  date  after  January  1,  1918,  at  110  and  dividends.  No  mortgage,  note 
or  similar  evidence  of  indebtedness,  maturing  later  than  one  year  from  date  of  issue,  can  be 
placed  upon  the  assets  of  the  company  without  the  consent  of  75  p.  c.  of  preferred  stock 
outstanding.  Quick  assets  shall  at  no  "time  be  less  than  150  p.  c.  of  outstanding  preferred, 
and  no  common  dividends  shall  be  paid  reducing  such  reserve.  Preferred  stock  has  no  voting 
power  except  in  case  of  default  of  two  quarterly  dividends  or  reduction  of  quick  assets. 

Transfer  agent  and  registrar,  First  Trust  and  Savings  Bank,  Cleveland,  Ohio.  ^  Annual 
meeting,  third  -Monday  in  February,  at  Cleveland,  Ohio.  Preferred  stock  listed  on  Cleveland 
Stock  Exchange.  Preferred  dividends  arc  paid  quarterly  January  1,  etc.,  at  Cleveland,  Ohio; 
book*  close  S  days  before  arid  reopen  immediately  after  dividend  payments. 

Officers.  -T.  B.  Van  Dorn,  Pres.;  II.  A.  Hock,  1st  Vice-Prcs.;  J.  P.  Van  Dorn,  2d  Vicc- 
Pres.;  F.  G.  Smith,  See.;  K.  L.  Hardy,  Treas. 

VENTCRA  CONSOLIDATED  OIL  FIELDS. 

Incorporated  June  1,  1914,  in  Maine  as  a  holding  company  to  acquire  the  securities 
of  various  oil  properties  and  provide  the  money  with  which  to  develop  the  same  and  treat 
the  products  thereof.  It  has  already  acquired  4,576,000  shares  of  total  outstanding  issue 
of  4,605,500  shares  of  Oak  Iiidge  Oil  Co.;  $1,945,000  par  value  bonds,  out  of  a  total  out- 
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standing  issue  of  $2,510,000  par  value  bonds  of  Oak  Ridge  Oil  Co.;  250,000  pief erred  shares 
of  a  total  outstanding  issue  of  1,000,000  preferred  shares  of  Ventura  Oil  Lands  Co.;  and 
33,005  shares  of  Ventura  Refining  Co.,  being  total  capital  stock  outstanding  of  an  authorized 
capital  of  100,000  shares. 

The  Oak  Ridge  Oil  Co.,  in  turn,  owns  the  remaining  750,000  preferred  shares  and  all 
the  common  shares,  i.e.,  1,000,000  shares  of  Ventura  Oil  Lands  Co.;  $850,000  par  value  of 
Montebcllo  Oil  Co.  out  of  an  outstanding  issue  of  $1,000,000  par  value;  all  of  the  common 
stock,  i.e.,  $1,150,000  par  value,  and  $996,900  par  value  preferred  stock  (out  of  an  outstand- 
ing issue  of  $1,059,400  par  value  preferred  stock)  of  Consolidated  Oil  Lands  Co.;  all  of  the 
capital  stock,  i.e.,  $500,000  par  value  of  Homestead  Development  Co.;  $610,000  par  value 
shares  of  Gato  Ridge  Oil  Co.,  out  of  an  outstanding  issue  of  $800,000  par  value.  All  the 
capital  stock,  1,200,000  pesos  par  value  of  Mexican  Oil  Lands  Co.;  and  3,005  shares  of 
capital  stock  of  Ventura  Consolidated  Oil  Fields. 

The  combined  properties  include  about  11,000  acres  of  land  in  Ventura  County,  Cal., 
about  50  miles  from  Los  Angeles.  The  greater  part  of  this  territory  is  as  yet  only  in  process 
of  development.  It  was  reported  in  November,  1915,  that  the  new  refinery  of  the  Ventura 
Refinery  Co.,  located  at  Fillmore,  Cal.,  and  running  the  oil  of  the  Montebello  Oil  Co.,  was 
nearly  completed  and  that  gasoline  and  other  products  were  being  turned  out  and  marketed. 
The  capacity  of  the  present  unit  is  about  2,000  barrels  of  crude  oil  per  day.  The  company 
also  owns  proven  territory  in  the  Coalinga  and  Santa  Maria  oil  fields  of  California  and  large 
tracks  of  oil  land  in  Mexico. 

The  output  of  the  company  during  the  year  ended  June  30,  1915,  averaged  approxi- 
mately 1,400  barrels  daily. 

General  Balance  Sheet,  July  23,  191$. 

•Invostcmonta   $2,014,909  i  Capital  stock   S2.304.4S5 

Cash     030,070   Pwtniunw  on  shares  issued  (or  oash   449,417 

Accounts  receivable   35   Taxes  accrued. 


Interest  accrued   14,798 


Total  assets   $2,005,813 

*  Sec  below. 


Accounts  payable   28 

Surplus   11,824 

Total  Uabiliti.*   $2,605,813 


Investments,  July  23,  1915.— In  Oak  Ridge  Oil  Co.:  stocks,  $456,586;  bonds,  $972,500; 
notes,  $394,671.  In  Ventura  Refinery  Co.,  stock,  $165,025.  In  Ventura  Oil  Lands 
Co.,  preferred  stock,  $26,127— total,  $2,014,909. 

Capital  Stock.  -Authorized,  $2,500,000;  outstanding,  $2,238,725.  Shares,  $5.  'Trans- 
fer agents,  Guaranty  Trust  Co.,  New  York,  X.  Y.,  and  Secretary  of  company,  Boston,  Mass. 
Registrars,  Hankers  Trust  Co.,  New  York,  N.  Y.,  and  First  National  Rank,  Boston,  Mass. 
Annual  meeting,  fourth  Thursday  in  May  at  Portland,  Me.  Listed  on  Boston  Stock  Ex- 
change. 

Funded  Debt.— The  Ventura  Consolidated  Oil  Fields  has  no  funded  debt  of  its  own, 

but  there  is  now  standing  in  the  hands  of  the  public  bonded  indebtedness  of  subsidiary 

companies  to  the  amount  of  $733,250. 

Directors.— Edward  A.  Clark,  Wm.  II.  Coolidge,  Philip  E.  Coyle,  F.  Winthrop  Batch- 
elder,  Clarence  H.  Hight,  Wendell  P.  Hammon,  Eastwood  P.  Thompson. 

Officers.— Wendell  P.  Hammon,  Pres.;  Philip  E.  Coyle,  Vice-Pres.;  F.  Winthrop 
Batchelder.  Sec.  and  Treas.;  M.  A.  Donovan,  Asst.  Sec.  and  Asst.  Treas.;  W.  A.  Ogg, 
Compt.;  H.  P.  Sweetaer,  Clerk.    Office,  85  Exchange  St.,  Boston,  Mass. 

VERNEB  COAL  AND  COKE  CO.— Property  consists  of  2,350  acres  of  Pittsburgh  vein 
coal,  containing  16,000,000  tons  of  unmined  coal  and  95  acres  of  surface  land. 

Income  Account,  year  ended  December  31,  1915  -Cross  earnings,  $53,238.  Man- 
ufacturing expense*,  $22,2 IS.  Net  earnings,  $30,(190;  other  income,  $12,609— total  net 
income,  $43,599.  Deductions:  Interest  on  bonds,  $18,000;  dividends,  $6,000— total 
deductions,  $24,000.  Surplus  for  year,  $19,599;  surplus  forward,  $287,019— total  surplus, 
Dec.  31,  1915,  $306,618. 

General  Balance  Sheet,  December  31,  1915  (Capital  stock,  $200,000;  funded  debt,. 
$;«X),000;  accrued  liabilities.  $3,000;  accounts  payable,  S17.S10;  other  current  liabilities, 
$31,'J77:  reserves.  *X7,97K;  profit  ami  loss.  $300,0 Is— total,  $940,083.  Contra:  Property, 
Hants,  etc  .  $H3S,i:is;  inventor.es,  $1,077;  accounts  receivable,  $80,733;  cash,  $26,735— 
'  >tal,  $04r»,<VH3. 
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-Authorized  and  outstanding,  $300,000  1st  mtgc.  6  p.  c.  serial  s.  f.  gold 
bonds,  dated  May  1,  1914,  due  $25,000  each  May  1,  from  1917  to  1928;  interest  May  1  and 
November  1,  at  office  of  trusUc,  The  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Coupon  bonds, 
$1,000,  registrable  as  to  principal  at  office  of  trustee.  Cull/ibk-  as  a  whole  or  in  part,  on  any 
interest  date  at  105  and  interest.  St  cured  by  a  first  and  closed  (purchased  money)  mortgage 
on  the  entire  property  of  the  company  now  owned  or  hereafter  acquired.  A  sinking  fund  of 
5c.  per  ton  is  provided  commencing  Jan.  1,  1916  which  is  calculated  as  more  than  sufficient 
to  retire  the  bonds  as  they  mature.  The  payment  of  the  entire  issue  through  the  operation 
of  the  sinking  fund  will  exhaust  but  37%  of  the  estimated  recoverable  coal.  Tax  free  in 
Pennsylvania. 

Directors  and  Officers  not  reported. 

VICTORIA  OIL  COMPANY.— Incorporated  April  I,  1914,  in  West  Virginia.  This 
company  owns  leases  of  some  6,000  acres  of  we II  tested  and  approved  oil  lands  in  Mahoning, 
Columbiana  and  Stark  Counties,  in  liistern  Ohio,  with  27  producing  wells  fully  equipped 
with  engines,  pumps  and  all  necessaries. 

In  1910,  the  company  acquired  the  Davison  Oil  Co.;  Arthur  W.  Sheets  Oil  Co.  of  West 
Virginia;  Gifford  Oil  Co.;  The  Miller  and  Demo  oil  properties  and  the  Randolph  and  Carter 
properties  in  Harrison  County,  West  Virginia.  Company  is  receiving  considerable  income 
from  these  acquired  proj>crties  and  is  re-investing  it  in  more  property  and  wells. 

Capital  Slock.— Authorized,  $2,500,000  (increased  in  April,  1916,  from  $2,000,000); 
outstanding,  $2,000,000.  Shares,  $1.00  Stock  transferred  at  company's  office  Registrar, 
Empire  Trust  Co.,  New  York  N.  Y.  Annual  meeting,  first  Wednesday  after  the  first 
Monday  in  April.  Books  close  twenty  days  before  and  reopen  immediately  after  annual 
meeting. 

Funded  Debt.— In  April  1910,  stockholders  authorized  an  issue  of  $500,000  6  p.  c. 
convertible  10-vear  first  mortgage  and  collateral  trust  sinking  fund  gold  bonds,  ot  which 
$200,000  were  offered  to  stockholders  of  record,  June  14,  1916,  for  subscription  pro  rata. 
The  following  is  description  of  the  bonds: 

$500,000  1st  mtge.  10-yr.  tt  p.  c.  convertible  sinking  fund  collateral  trust  gold 
bonds,  due  June  1,  1920;  inltrrst,  June  1  and  December  1.  Coupon  bowls,  $100,  $500  and 
$1,000,  registerablc  as  to  principal.  Truster,  Empire  Trust  Co.,  New  York,  N.  Y.  Callable 
as  a  whole  or  in  part  on  any  interest  date,  after  June  1, 1917,  at  110  and  interest  upon  three 
weeks'  notice  in  two  New  York  newspapers.  Sinking  fund:  Equal  to  10  p.  c.  of  net  earn- 
ings for  ten  months  preceding  April  30,  1917,  and  for  every  successive  twelve  months  until 
the  bonds  are  all  redeemed.  Sinking  fund  is  to  be  used  to  purchase  bonds  at  not  exceeding 
110  and  interest.  Senved  on  $12,500  capital  stuck  of  Gifford  Oil  Co.  and  any  additional 
stock  of  that  company  acquired;  on  $15,000  capital  stock  of  Duvisson  Oil  Co.  and  any  addi- 
tional stock  of  that  company  acquired;  and  on  all  the  property,  leases  and  leaseholds  of 
the  Victoria  Oil  Co.  .1  ulhorized,  $500,000,  of  which  $200,000  offered  to  stockholders  in  June, 
1916;*the  balance  may  be  issued  to  develop  oil  wells,  to  improve  property,  etc.  Convertible 
on  and  after  June  1,  1917,  nntil  maturitv  into  common  stock  at  the  rate  of  50  shares  of  com- 
mon stock  (par  $1 )  for $100  of  bonds; such  stock  is  to  be  part  of  the  authorized  capital  stock 
as  such  capital  stock  shall  lie  constituted  at  the  time  of  such  conversion. 

Directors.- A.  A.  Reilly,  T.  Claude  Durham,  V.  J.  Waters,  W.  Stur^i*.  w-  E-  Gilmore, 
W.  P.  Buchler,  A.  j.  Broderick,  Ambrose  A.  Reilly,  (one  vacancy). 

Officers  .-A.  A.  Reillv.  Pres.;  T.  C.  Durham,  Y.ce-Pres.:  V.  J.  Waters,  Vicc-l  res., 
Ambrose  A.  Reilly,  Sec.  and  Treas.  Principal  Office,  25  Rroad  Street,  New  ^  ork,  N.  Y. 
Hranch  office,  1509  Market  Street,  Youngstown,  Ohio. 

VIRGINIA  BRIDGE  AND  IRON  CO.— Incorporated  October,  1895,  in  Virginia. 
Manufacture*  bridges,  structural  steel,  steel  cars,  etc.  Has  plants  at  Roanoke, Va.,  Memphis, 
Tenn.,  and  East  Point,  On.  The  Roanoke  plant  covers  15  acres  on  which  are  located  office 
building,  power  plant,  bridge  and  car  shops,  etc.    Annual  capacity,  78,000  tons  of  bridges  and 
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Bteel  and  3,500  steel  cars.  The  Memphis  plant  covers  ten  acres  and  has  an  annual  output  of 
24,000  tons  of  finished  product.  Annual  production  of  all  plants  for  past  two  yeure  haa 
averaged  60,000  tons.    Plants  have  capacity  of  100,000  tons  per  annum. 

Comparative  Income  Account,  Years  Ended  December  31. 


— '  GroM 

»                   Earnings.  ^Expenses. 

1910  $373,221  $228,078 

1911                     304.075  235.459 

1912                   520.971  278.113 

19  J  3                     058.754  319.170 

1911                     .".29.413  270.699 

1915                     353,130  241,752 

♦Including  taxes,  interest,  etc. 


Net. 
$145,143 

129.210 
242.858 

258,714 
IOS.377 


Dividuuds. 
 t 

(6  p.  c.)  $72,600 

(lOp.c)  130.000 

<lOp  ,.)  15(1,000 

«•,,..  c.)  UO.OO0 


for  Voir, 
$145,143 
129.216 
I70.&58 
219.684 
108.714 
1\377 


t Dividends  of  32  p.  c.  paid  in  1910  and  6  p.  c.  in  1911. 

Comparative  General  Balance  Sheet,  December  31. 


A  net* : 

Real  estate,  building  and  machinery  .  . 

Bills  and  accounts  receivable  

Cost  of  work  in  course  of  construction 
Slock  material,  not  manufactured .  .  .  . 
Agents'  and  erectors'  debit  balances.  . 

Investments .  

Ex|>ensr  inventory  

Cash  and  certified  checks  


Totals   $2,421,092 

Liobilxtiu; 

Capital  stock  

Rills  payable  

Dividends  payable  

Accounts  payable,  duo  and  not  due. 

Depreciation  surplus   

Pension  fund. 


ioir. 

1914 

1913 

1912 

•1911 

$1.17S.*42 

(1.171.410 

$1.1 4 'i.021. 

$1,060.2*7 

$1,027,149 

3  r.7.  SI  (5 

392.910 

541.579 

420,525 

274.150 

:«>."■,  vn 

107,22* 

30S.24  1 

205,919 

375.785 

249.021 

104,15:1 

240,i',3S 

272.311 

200, 830 

11.4*5 

9,1. JO 

10.018 

15.701 

15.228 

10.000 

10,000 

10.000 

10.000 

10.000 

21 8.  .19.5 

u'-  J  ,398 

17Y.G7S 

145.209 

80.574 

$2,421,092 

12,215.290 

$2.433.S0S 

$2,199,012 

11,99.1,716 

$1,500,000 
110.O00 
45.000 
170.S43 
17.S43 
2i>.000 

Profit  and  loss   543.300 


$1,500,000 
10.000 
90.000 
Gs.ssi 
HMD.) 
27.500 
529.S11 


Totals  

♦  December  30. 


$2,421,992  $2,215,290 


$1,200,000 
57S.OOO 

M.OOO 
123.542 


41S.20') 
S2.4.W.KOS 


$1,200,000 

575.000 
30.000 
140.477 


241.535 
$2,199,012 


$1,200,000 
515.000 
30.000 
174.040 


70.A70 


$1,995,716 


Capital  Stock.— Authorized  and  outstanding,  December  31,  191."),  11,500,000. 
Shares,  SI 00.  Transfer  agency,  office  of  the  company.  Dividends  are  payable  January  and 
July,  at  Roanoke,  Va.  Dividends  paid  in  190S,  20  p.  c;  1909,  0  p.  c;  1910,  32  p.  c;  1911, 
o  p.  c;  1912,  0  p.  c;  1913,  10  p.  c  ;  191 1,  10  p.  c;  I'll."),  d  p.  c.  Books  dose  ten  days  before 
payment  of  dividends  and  re-open  live  days  after.  Annual  meeting,  fourth  Thursday  in 
January,  at  Roanoke,  Va.    Hooks  close  ten  days  in  advance  and  re-open  five  days  after. 

Directors.— C.  E.  Michael,  T.  T.  Fishbumc,  B.  J.  FLshburnc,  J.  H.  Fishburn,  Edw. 
L.  Stone,  \V.  B.  Bcvill,  Jas.  P.  Woods,  W.  C.  Stephenson,  J.  C.  Cassell,  Roanoke,  Va.;  E.  P. 
Wharton,  Greensboro,  X.  C;  .1.  \V.  Canada,  Memphis,  Teno. 

Officers. — C.  E.  Michael,  Pres.;  T.  T.  Fishbume,  Vicc-PreB.  and  Trow.;  J.  B.  Fish- 
burn,  2d  Vieo-Pres.;  A.  Z.  Orozdov,  Vice-Pres.  and  Chief  Eng.;  J.  K.  Graham,  Vice-Pres. 
and  Gen.  Mgr.;  Jno.  R.  Parker  Sec.  and  Asst.  Treas.    Office.  Roanoke,  Va. 


1 


VIRGINIA  ZINC  AND  CHEMICAL  CORPORATION,  LTD.— Incorporated  in 

Die,  1911  in  \  irgmia.  Formed  for  1 1  it*  purpose  of  takim:  over  a  chemi<\d  plant  located  at 
Bristol,  Washington  County,  Va.,  and  certain  mining  properties  which  furnished  the  above 
plant  with  its  raw  material  and  which  are  located  in  Kentucky,  Virginia,  Tennessee,  North 
Carolin.i  and  Georgia. 

Capital  Stock. -Authorized,  S|,sO0t<)ll0.    Outstanding,  s I ,000,000.    Shares,  $2.r>. 

Directors.-- John  T.  W  illiams,  John  T.  Williams,  Jr.,  Albert  G.  Thome,  New  York, 
N-  V.;  .1.  H.  H„rke.  Wmdam  W  hite,  Bristol,  \  a 

Officers.  .I.,l,„  T.  Williams,  Pres..  New  York  ,X.  V.:  John  T.  Williams,  Jr.,  Viee- 
Prrs..  N*.tt  York,  V  Y..  Alhert  G.  Thome,  Sec.  and  Treas.,  New  York,  \.  V.  Principal 
Oil,,,.,  Hn.uA,  Va.    N\.w  York  Office,  10(1  Broadway,  Manhattan  Borough. 
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VITAGEAP1I  CO.  OF  AMERICA.— Incorporated  May  Hi.  1010,  aiul  owns  all  the 
stock,  assets  ami  business  of  the  former  Yitagraph  Co.  of  America,  the  Yitagraph  Co.,  Ltd., 
of  London,  Eng.;  and  the  Yitagraph  Co.  of  Paris*,  Franc ■•.  The  company  is  the  largest  pro- 
ducer of  motion  pictures  in  the  world.  It  owns  and  op -rites  studios  and  plants  at  Bookryn 
N.  Y..  Hay  Shore,  L.  L,  Los  Angeles,  Cd.,  ( lennevilliers,  Paris,  France,  and  Lmdon,  Kng- 
land.  The  principal  American  plant  is  located  at  Brooklyn,  N.  Y.,  and  covers  three  acres 
of  ground.  The  plant  at  I.os -Angeles  Cal.,  covers  ten  acres  of  ground  with  appropriate 
buildings,  and  the  plant  at  ( 'icnneviiliers,  Paris,  France,  covers  eight  acres. 

Assets.  -The  total  net  assets  of  the  company,  as  appraised  hy  Price,  Wuterhousc  <fc 
Co.  on  .Tune  1,  1010.  with  the  proceeds  of  the  note  issue  included,  are  $2,150,000,  of  which 
quick  net  assets  aggregated  over  $1,500,000. 

Earnings  -The  net  earnings  of  the  constituent  companies  for  the  years  L;0  »  to  1914, 
have  been  as  follows: 

For  the  year  11"),  due  to  tie-  present  conflict  in  Kurop  •  it  has  b  •  >n  impossible  to  obtain 
figures  of  earning  for  the  Paris  and  Umdon  e  »;np  mie-.  However,  the  net  earnings  from 
the  operations  of  the  American  oinpinv  alone  wi  re  $501,151,  the  earnings  of  the  same  co- 
pmy  for  the  first  three  months  of  1010  have  been  $120,7*7.  or  at  the  rate  of  over  $.500,000 
per  annum. 

Combined  General  Balance  Sheet. 

(Juiu:  1,  1010, /or  tin  A'wri-.itt  nnnp'Ui;/  tin>l  J u  -a:  .V).  1  M     f  >r  tif 
I'un.*  ttn>l  L'irt'lon  roinpni. ■> 

Real  estate,  plant  :ind  equipment                    $.VU.1.">3  '■  Ci»t>i t:d  stock   $7,125,000 

Goodwill.                                                       .V.W0.372    Gold  noUu.    1,000.000 

Mortgage  and  lund  at  HayshorT   11.000 

Creditors),  trade  accounts,  etc.   171,423 

Advances  on  I-ondon  :ilid  P.iri*.   .   47.031 

( Contingent  reserves   11 .400 

Surplus)   17.714 

Total  liabilities   $.S,383,56S 


Investment  in  stock  of  other  coo   ai'i.'iOl) 

Inventories   077.S55 

Account*  ruceivnble   337.79  t 

Gw»h   47b\Wl 


Total  assets   $s.3S3,T,GS 


Capital  Stock.  -Authorized:  Preferred.  $10,000,000;  common,  $15,000,000  -total 
$25,000,000.    Outstanding:    Preferred,  $.{.000,00);  common.  $  t.125,000  -lot al.  $7,125,000 

Funded  Debt  outstanding  $1,000,000  1st  (i  p.  c.  gold  notes,  dated  June  1,  101C.  duo 
$200,000  each  June  I,  to  1' 21,  inclusive,  in'm-M  June  1  and  Dec.  1.  in  New  York, 

N.  Y.  Coupon  notes  iti  denominations  of  $1,000,  anil  fully  r<<jis>>  ral  notes  in  denominations 
of  $100,  $5<K)  an<l  multiples*.  Coupon  and  registered  notes  interchange  able,  linhnnnbk 
as  a  whole,  but  not  in  part,  at  102U  and  interest  at  any  time  on  thirty  days'  notice.  Trustee, 
Guaranty  Trust- Co.,  New  York,  N.  Y.   AnthnrizM,  $1,000.00'). 

Security.  —  These  notes  represent  the  only  funded  debt  of  the  company;  they  were 
Usued  under  indenture  May  21,  1010.  between  the  coinpmy  and  the  Cuanmty  Trust  Co. 
of  New  York,  as  trustee  of  these  notes.  I  n  ler  this  indenture  the  compmy  cannot  create 
any  mortgage  or  other  liens  upon  any  of  its  property,  except  when  expressly  made  sub- 
ordinate to  these  notes,  and  cannot  incur  any  indebtedness  of  more  thin  S(l  p.  e.  on  the  fnce 
value  of  its  assets,  including  the  outstanding  notes  of  this  issue*  in  such  indebtedness. 

Purfmes  of  Is.su>-. The  purpose  of  this  issue  is  to  provide  working  capital  for  the 
growth  of  the  business,  and  to  provide  cash  to  pay  for  tV  interest  of  one  of  the  retiring  part- 
ners, Mr.  ltx.k,  who  retired,  t  iking  in  payment  for  his  interest,  part  in  cash  aadjmlancc  Tn 
stock  of  the  new  company. 

Imtuil  P>M,e(>ff,r,,,<j.  -$1,000,000  in  June.  Dl-i,  by  Hornblower  &  Weeks,  New  York, 
etc.,  at  the  following  prices:  Par  and  interest  for  the  I'M 7  mtturity,  0S!;  and  interest 
for  the  l.dO  maturity,  os'j  and  interest  for  the  1020  maturity  and  '.!>  and  int  rest  for  tho 
1021  maturity. 
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Directors.  —  \lb-rt  K.  *vnith,  T.  Stuart  Rlackt-m.  Clendcnning  Ryan,  B.  B.  Hampton, 
II.  II.  Vreeland.  W.  W.  Irwin. 

Officers.  —  Vlhert  E.  Snv'th,  Pr-s.  and  Tr.rv*.:  J.  Stuirt  Bla-kton,  Vice-Pres.  and 
Sec.   Office.  Locust  Ave,  Brooklyn.  V.  V. 

WALKER  (HAY  BRICK  CO.— Incorporate  1  on  Feb.  1,  1913  in  Pi  Successor  to  the 
Harbison-Walker  Refractories  Company  building  brick  department.  Manufactures  all 
kinds  of  high  grade  face  brick.  Plant,  at  Templeton,  Pa.,  has  a  daily  capacity  of  140,000 
bricks.    Annual  production,  35,000,000  bricks. 

Capital  Stock.— Authori/.ed  and  outstanding,  $800,000.  Shares,  $100.  Stock 
transferred  'it  company's  office  Registrar  of  stock,  Fanners  D.»p  >sit  NationalBsnk, 
Pittsburgh,  Pa.    A  close  corporation. 

Funded  Debt:  $1S7,500;  one  bond  held  privately. 

Directors.— Hay  Walker,  E.  E.  McCoy,  W.  B.  Rhodes,  J.  F.  Byere,  Hamilton  Stewart, 
H.  W.  Croft,  Pittsburgh,  Pa. 

OfTlcers.— Hay  Walker,  Pres.;  E.  E.  McCoy,  Vice-Prcs.  and  Trcas.,  Pittsburgh,  Pa.; 
R.  L.  Findlay,  Eastern  Sales  Mgr.,  New  York,  N.  Y.  Offices,  Farmers  Bank  Building, 
Pittsburgh,  Pa.,  and  470  Fourth  Avenue.  New  York,  N.  Y. 

Company  Controlled  by  Walker  (Hayj  Brick  Co. 
WALKER  (HAY)  BRICK  CO.,  INC.— Incorporated  in  New  York  for  the  purpose  of 
distributing  face  brick,  enameled  brick  and  architectural  terra  cotta  in  greater  New  York. 
Controlled  by  Walker  (Hay}  Brick  Co. 

Capital  Stock.— Authorized,  $100,000.    Outstanding,  $50,000. 
Directors.— Hay  Walker,  E.  E.  McCoy,  A.  A.  Ayrcr,  R.  L.  Findlay,  W.  C.  Black. 
OfTlcers.— E.  E.  McCoy,  Pres.;  H.  L.  Findlay,  Vice-Pres.;  A.  A.  Ay  res,  Vice-Pres.; 
W.  C.  Black,  Vice-Pres.  and  Sec;  Ralph  French,  Trcas. 


WAMSCTTA  MILLS.— Incorporated  in  1840,  in  Massachusetts,  for  the  purpose  of 
manufacturing  fine  shirtings,  muslins,  lawns,  sateens,  cotton  cloth  and  high  grade  yarns. 
Capacity,  230,000  spindles;  4,300  looms. 

Comparative  General  Balance  Sheet,  October  1. 

At»tt»:                             VMS  UK  1013  1912  1911  1910 

Land,  buildings  and  tnac:b.  $2.4 Vi. 000  S2. 1  '.o.tMO  $2,450,000  $2,«5U.0O0  $2,450,000  $2,500,000 

Caah  and  account*  rec             531  AA2  .',11. '.».52  1.017.730  1  ,OO0. 160  SO4.012  832,539 

Merohandiae                          1.(M12.<W7  l.u-,5.0|.->  55t>.202  506,516  S65.0O4  1.Q58.P38 

Total*   $3,0*4,130  ?».OK,.'.so  $1,024,031  $4,025,085  $4,110,016  $4,391,477 

Liabilities: 

Capital  itock   $3,000, OHO  $|,on<i.O0O  $3,000,000  $3,000,000  $3,000,000  $3,000,000 

Accounts  payable   SC.oso           .VUCO  O'J.sM)  4S.003  00,953  246,477 

Bills  pavaM**                   .  .  .  .V.2"»»     

Depreciation   21)0. :i20         ;iU'.  v.\>  201.019  100,213  73.023  100.000 

Dividend   15,0110           I  V'.:u  45.000  45.000  45.000  45.000 

ProlitandloM   5«l>21          5l?.,o:»0  015,131  705,170  933,140  1,000.'»M 

Totali   $3.0*4.130     $i,01«;.'»so      $4,021,031       $4.025,6S5       $1,110,016  $4,391,477 

Capital  Stock.  -Authorized  and  issued,  $3,000,000.  Shares,  $100.  Tax  free  in 
Massachusetts,  New  York,  Connecticut,  New  Hampshire,  Vermont  and  Rhode  Island.  No 
bonds.  Dividends  of  G  p.  e.  j>cr  annum  have  been  paid  quarterly,  March  15,  etc.,  since  1905. 
In  1«W)7  an  extra  dividend  of  5  p.  c.  was  paid.    Transfer  agency,  at  New  Bedford,  Mass. 

Directors.  AY.  W.  Cr»pn.  E.  T.  Pierce.  F.  A.  Foster.  Horatio  Hathaway,  Jr.,  Oliver 
Pres.ult,  \Y.  It.  West. 

orfl>ers.  -W.  W.Craim,  Pres.;  F.  T.  Pierce,  Treas.;  H  Tunstull,  Agt.;Cco.  M.  Haskell, 
■lerk.    (  Hlicirs*,  X,.w  York,  Watt*,  Stebbins  &  Co.,  agents;  Boston,  F.  A.  Foster  &  Co.,  agents. 
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WARD  BAKING  CO.  OF  NEW  YORK.— Incorporated  June  21,  1912,  in  New  York 
as  a  consolidation  of  Ward  Corby  Co.  of  New  Jersey,  Ward  Baking  Co.  of  Pittsburgh,  Ohio 
Baking  Co.  of  Cleveland  and  Ward  Bread  Co.  of  New  York,  now  operating  fourteen  bakeries 
as  follows:  One  in  New  York,  one  in  Brooklyn,  one  in  Newark,  N.  J.;  one  in  Providence,  R.  Lj 
one  in  Cambridge,  Mass.;  one  in  Baltimore,  Md.;  two  in  Pittsburgh,  Pa.;  two  in  Cleveland, , 
O.,  and  four  in  Chicago,  111.  Gross  sales  for  year  ending  Dec.  25,  1915,  were  $13,738,450. 


Comparative  General  Balance  Sheet. 


Machinery  and  equipment, 
rg&niiatio 


rg&niiation  expeiL 

Inventories  

Investment*  

Deferred  charges  

Cash  and  debts  receivable  

Patent  rights  and  trade  marks. 


•$14,376,355 


975.530 
3.000 
22.187 
803,231 
fl,  0OO.000 


Dec.  38, 
1914 


.65e| 


$8,215,. 

699.978' 

25,477 
777,965 
0,000,000 
5,160,274 


Dec.  26, 
1913 

$7,161,916 

509,540 

"  Vs'.ios 

774,079 
6,000.000 
5,100.274 


Doc.  26. 
•1912 
$3,895,855 
2,085.156 
83.436 
414.300 
1.900 
21,234 
517.621 
6.000,000 
4.191,930 


$22,240,304       $20,879,350       $19,623,914  $17,191,482 


Liabilititt: 

Capital  stock  

Funded  debt  

Mortgage  

Amounts  payable  

Salesmen's  security  . . 
Floating  indebtedness . 
Accrued  interest  and  __ 
Dividend  declared,  not  paid. 
Reserves  for  depreciation,  etc. 
Employees  funds   


$13,739,100 
5,578.000 

•  •  

216.589 
49.122 

500,000 
37.527 

'  914.372 
16,617 
1,188,976 


$13,739,100 
5.050.400 

"  Yos.oio 
'sbb'.ooo 


$13,739,100  $12,426,700 
4.521.000  4.000.000 


567,437 
614,403 


97.500 
142,812 

192,666 
23,365 
124,813 


4.54,401 


10.500 

32)849 
315.000 
23,705 

*  48.361 

262,964 


Totals  22.240.304       $20,879,350      $19,6583,914  $17,191,432 

•Includes  real  estate,  machinery  and  equipment,  and  good  will, 
t Included  in  real*. state,  machinery,  etc. 

Capital  Stock.— Authorized,  $15,000,000  common  and  $15,000,000  preferred.  Out- 
standing, $0,600,900  common  and  $7,132,200  preferred.    Shares,  $100. 

Funded  Debt  outstanding:  $5,695,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  June  22, 1912, 
due  June  15,  1937,  interest  June  and  Dec.  15,  at  the  office  of  the  trustee,  Empire  Trust  Co., 
New  York,  N.  Y.  Coupon  bonds,  $100,  $500  and  $1,000;  registrable  as  to  principal.  Call- 
able at  105  and  interest.  Authorized,  $10,000,000,  of  which  $5,095,000  are  outstanding  and 
the  balance  ($4,305,000)  is  reserved  to  provide  for  80  p.  c.  of  cost  of  future  permanent  better- 
ments, improvements,  developments,  extensions  and  additions.  Sinking  Jund  commencing 
June  15, 1915,  calls  for  2  p.  c.  of  outstanding  bonds  annually.  A  first  lien  on  entire  property 
of  Company,  located  in  New  York,  N.Y.,  Brooklyn,  N.  Y.,  Providence,  R.  I.,  Cambridge, 
Mass.,  Chicago,  111.,  Cleveland,  O.,  Roxbury,  Boston,  Mass.,  Pittsburgh  and  Braddock,  Pa., 
and  Newark,  N.  J.    Initial  public  offering  in  Oct.,  1912,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Geo.  S.  Ward,  J.  B.  Arthur,  H.  C.  Phipps,  New  York,  N.  Y.;  W.  C.  Evans, 
New  Rochelle,  N.  Y.;  Geo.  L.  Walter,  Sharpsburg,  Pa.;  Joseph  Speidel,  Jr.,  B.  W.  Peterson, 
Wheeling,  W.  Va.;  W.  J.  Jackson,  Chicago,  III.;  W.  B.  Ward,  Buffalo4  N.  Y. 

Offlcers.-Oeo.  S.  Ward,  Pres.;  J.  B.  Arthur,  Vice-Pres.,  New  York,  N.  Y.;  W.  C. 
Evans,  Sec.  and  Treas.,  New  Rochelle,  N.  Y.  General  Office,  Soutnern  Boulevard  and 
143d  St.,  New  York,  N.  Y. 

WAKE'8  SHOALS  MANUFACTURING  CO.— Incorporated  in  1902,  in  South  Caro- 
lina. Manufacturers  of  print  cloths,  sheetings,  shirtings  and  drills.  Plant  at  Ware  Shoals, 
S.  C.J  equipped  with  70,200  ring  spindles,  750  wide  looms,  1,115  narrow  looms  and  217 
cards.y  Electric  power  used. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  common  and  $300,000  7  p.  o. 
preferred.  Shares,  $100.  Preferred  stock  is  preferred  as  to  assets  and  is  callable  since  1913 
at  105.   Stock  transferred  at  company's  office/  Dividends  on  preferred,  7  p.  c.  per  annum, 
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payable  semi-annually,  March  and  Sept.  1;  on  common,  4  p.  e.  per  annum  since  191*2, 
payable  quarterly,  Jan.  1,  etc.,  and  2  p.  c.  extra  each  year,  payable  Aug.  31.  Annual  mat- 
ing, either  in  Sept.  or  Oct.    Xo  bonds. 

Directors. — B.  Riegel,  J.  T.  Mullock,  H.  Riegel,  J.  E.  Knight,  J.  R.  DeWitt,  T.  J 
Beacham,  J.  F.  McEnroe,  R.  E  Gaines,  B.  D.  Riegel.  Officers:  B.  Riegel,  Pres.;  B.  D 
Riegel,  Treas.,  New  York,  N.  Y.;  R.  S.  Oliver,  Sec;  J.  F.  McEnroe,  Asst.  Tr  as.,  Ware 
Shoals  S.  C.    Office,  Ware  Shoal*,  S.  C.    New  York  Office,  233  Broadway. 

WARREN  LEATHER  GOODS  CO. —Incorporated  in  1902  in  Massachusetts,  sin-reel- 
ing to  the  business  of  J.  J.  Warren  Co.  Manufacturers  of  leather,  cane,  matting,  fibre 
and  enamel  goods,  such  us  traveling  bags,  suit  cases,  sample  cases,  automobile  trunks,  lunch 
kits  and  small  leather  goods.  Company  occupies  two  buddings  as  a  factory  in  Won-  -4:t, 
Miw.,  one  of  which  is  leaded  for  a  term  of  years  and  the  other  was  creeled  by  company 
in  1910.  Branch  offices  are  maintained  at  New  York,  Chicago,  San  Francisco  and  Bingham- 
ton,  N.  Y. 

General  Balance  Sheet,  Dec.  31,  1913. 

Cash  in  offioc  ami  bank   $29,583  Capital  stock     $100,000 

Account*  receivable   141,702  I  Accounts  payable  •   10.162 

Notes  receivable                                              3.373    Notes  payable   20,000 

Merchandise  (inventory)   246,457   Surplus   312,432 

Real  estate  and  machinery.   51.4S0 

Total  assets   $472,594  !     Total  liabilities   $172,591 

Capital  Stock. — Authorized  and  outstanding:  $100.0.).)  common  an  1  *_\)J,9  >J  7 
p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  sloek  has  preference  as  to  assets  u« 
well  a-s  dividends  and  redeemable  as  a  whole,  or  in  part  for  th.;  .sinking  fund,  at  10  >  and  aeeured 
dividends  at  any  t  ime.  Preferred  stock  has  no  voting  power  except  in  the  event  that  eomp my 
shall  fail  for  a  period  of  12  months  to  pay  any  quarterly  dividend  thereon  or  in  the  event 
that  net  quick  assets  at  the  close  of  any  fiscal  year  shall  be  less  than  the  amount  of  the 
then  outstanding  preferred;  in  either  of  which  events  preferred  stock  assumes  voting  rights 
on  an  equality  with  the  common  and  retains  the  same  untd  such  defects  have  been  remedial. 
As  an  annual  sinking  fund  company  shall  set  aside  not  less  than  10  p.  c.  each  year  of  the 
net  remaining  profits  of  the  business  after  depreciation  and  piynr'iit  of  preferred  dividends; 
this  fund  to  be  applied  to  the  redemption  of  preferred  stock  in  such  manner  as  the  directors 
may  determine  at  not  exceeding  105  and  accrued  dividends  to  date  of  redemption  Transfer 
agent,  Worcester  Trust  Co.,  Worcester,  Mass.  Preform  I  dividends  are  payable  quarterly 
Jan.  15,  etc.  Transfer  agent,  Worcester  Trust  Co.,  Worcester,  Mass.  Annual  meeting, 
first  Monday  in  dan. 

Directors. — ('has.  D.  Kendall,  Bamford  Elliott,  Wm.  11.  flayden,  Kred.  11.  Kendall. 
Officers.— Chas.  D.  Kendall,  Pres.;  Bamford  Klliott,  Viee-lV.-s.  and  Supt.;  SV  a.  H. 
Ilayden,  .Sec;  Fred.  H.  Kendall,  Treas.    Office,  Worcester,  Mass. 


WASHBURN  WIRE  CO.— Incorporated  April  13,  1900,  in  Maine.  Manufactures 
high  grade  steel,  steel  billets,  wire,  rods  and  specialities.  Company's  plants  are  located  at 
Phillipsdale,  R.  I.,  and  foot  of  East  118th  Street,  New  York,  N.  Y.  Owns  the  entire  capital 
stock  of  the  American  Electrical  Works. 

•Profits.— 1907,  $510,379;  1908,  $309,021;  1909,  $510,471;  1910,  $429,329;  1911 
$427,985;  1912,  $489,474;  1913,  $372,907;  1914,  $269,255. 

*I.!ito«t  r^jw>rt'-d. 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000  preferred  and  $1,250,000 
common.  Shares,  $100.  No  bonds.  Dividends  at  the  rate  of  7  p.  c.  per  annum  are  paid 
on  the  preferred,  quarterly,  January,  etc.  An  initial  dividend  of  1*4  P-  c.  was  paid  on 
common,  April  1,  1913;  1^  p.  c.  was  also  paid  July  1  and  October  1,  1913,  and  January  2, 
1914;  p.  c.  quarterly  was  paid  April  1  1914,  to  April  1,  1915;  Julv  I,  1915,  to  and  in- 
cluding July  i,  m,if  2  p  c>  quarterlv.  0n  j!in.  3>  i9]o,an  extra  dividend  of  X  of  1%  p.c 
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was  paid  Jan.  3,  1010.  Transfer  agent,  Kidder,  Peabody  A  Co.,  Boston,  Mass.  Annual 
meeting,  third  Tuesday  in  Feb.,  at  Portland,  Me. 

Comparative  General  Balance  Sheet,  December  31. 

{Latest  reported.) 

A**et»:                              1909  1910  1011  1012  1013  1914 

Real  estate  f 1.300,110  S1.301.1SO  $1,320,082  $1,360,263  $1,339,287  $1,343,461 

Machinery  and  toola              1,538.625  1,508,600  1.631,175  1.620,703  1,598.099  1.51)1.516 

Merchandiae                        1,041,908  1,358,920  1,330.224  1,325,430  1.388,114  1,204.303 

Accounts  refrivablo                  831,574  649,576  650,822  734.427  800.769  :.37,C24 

Notes  receivable                       61.643  38,628  52,470  87,362  75.737  173.789 

Inv.-Btmcnt*                            237.905  239.405  187,850  180.482  181.363  1H0.915 

Cash                                     115,540  71,940  66,008  66.018  62.751  122.043 

Totala  $6,127,303  $5,258,263  $5,254,621  $5, 374.090  $5,507,021  $5,249,651 

Liabilities: 

Preferred  ttock  $2,500,000  $2,600,000  $2,500,000  $2,500,000  $2,500,000  $2,500,000 

Common  stock                      1,250,000  1,250.000  1,250,000  1,250.000  1.250.000  1,250,000 

Not«i  payable  1  ,  mn  „0  /5O5.OO0  160,000  222,000  172.000  12.000 

Accounts  payable  J  1.070,530  '^42.161  630  534  274  ,29  3210S2  210.927 

Profit  andloas   306.773  561.102  814,087         1.138.561         1.263.909  1.270,724 

Totals  $5,127,303      $5,258,263      $5,254,621       $5,374,690      $5,507,021  $5,249,651 

Directors. — E.  R.  Phillips,  C.  H.  Wagenaeil,  East  Providence,  It.  I.;  E.  A.  Smith,  F.  N. 
Phillips,  J.  E.  Haywood,  Providence,  R.  I.;  C.  R.  Remington,  Seekonk,  Mass.;  F.  C.  Weiden- 
miller,  New  York,  N.  Y."  Officers:  E.  R.  PhiUips,  Pres.,  Phillipsdale,  R.  I.;  E.  A.  Smith, 
Vice-Pres.,  Providence,  R.  I.;  F.  N.  Phillips,  Treas.;  J.  E.  Hayward,  Asst.  Treas.;  C.  R. 
Remington,  See.  and  Pur.  Agt..  Phillipsdale,  R.  I.  Office,  Phillipsdale,  It.  I.  Boston 
Office,  170  Federal  St. 

Company  Controlled  by  the  Washburn  Wire  Company. 
AMERICAN  ELECTRICAL  WORKS.— Incorporated  in  May,  1882,  in  Rhode  Island. 
Manufactures  copper  wires,  cables  and  galvanized  iron  wire  and  strands.  Property  at 
Phillipsdale,  R.  I.  The  earnings  of  this  company  are  included  in  the  earnings  of  the  Wash- 
burn Wire  Co.  Canadian  branch,  Eugene  F.  Phillips  Electrical  Works,  Ltd.,  Montreal, 
Quebec. 

Control.-  Controlled  by  the  Washburn  Wire  Co.  through  ownership  of  the  entire  cap- 
ital Htock. 

Capital  Stock.— Issued,  $750,000.   Shares,  $100.    AH  owned  by  the  Washburn  Wire 

Co.    No  bonds. 

Officers.— F.  N.Phillips,  Pres.;  Eugene  R.Philtips,  Vice-Pres.;  C. R.  Remington,  Sec.; 
W.  C.  Ingerson,  Asst.  Sec;  C.  H.  Wagenseil,  Treas.;  S.  F.  Worden,  Asst.  Treas.;  E.  II. 
Hammond,  Gen.  Sales,  Mgr.,  Phillipsdale,  R.  I.  General  Office,  Phillipsdale,  R.  I.  Branch 
Offices:    New  York,  Chicago,  Boston,  Cincinnati,  San  Francisco  and  Seattle. 


WASHINGTON  MILLS. — Incorporated  in  Virginia.  Manufactures  fine  sheetings, 
twills  and  osnaburg.  Mills  located  at  Fries,  Va.  Equipment:  Cards,  160;  looms, 
1,400;  spindles,  50,000.    Employs  700  hands. 

Capital  Stock.— $1,250,000  common  and  $1,000,000  preferred. 

Directors.— C.  Manly,  H.  H.  Lehman,  W.  P.  McDermott,  R.  II.  Ri<ks,  W.  M.  Nisscn, 
F.  H.  Fries,  and  W.  C.  Ruffin.  Officers:  F.  H.  Fries,  Pres.,  Winston-Salem,  N.  C;  W.  C. 
Ruffin,  Sec.  and  Treas.,  Mayoden,  N.  C.    Office,  Mayorteu,  N.  C. 

WASHINGTON  PORTLAND  CEMENT  CO.— Incorporated  in  Jan.,  1905,  in  Wash- 
ington. Company  manufactures  Portland  cement.  Plant  located  at  Concrete,  Wash. 
Cupacity,  2,50;)  bl.ls.  jx-r  day. 

Capital  Stock.  -Authorized,  Sl.lOJ/JK).  .Shares.  $10').  Transfer  agent,  secretary 
of  company.  Dividends  paid  at  rate  of  5  p.  c.  per  annum.  Annual  meeting,  third  Tuesday 
in  January. 

Funded  Debt.— $75,000;  paid  off  #n  August  15,  1910. 
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Directors.— A.  F.  Coats,  F.  R.  Bates,  J.  A.  Swahwell,  O.  J.  Smith,  Seattle,  Wash  ; 
A.  G.  Smith,  Concrete,  Wash. 

Officers.— A.  F.  Clout*,  Pres.;  F.  It.  Bates,  Vice-Pros.:  .L  A.  Swuhwell,  Tram.,  Seattle, 
Wash.;  A.  0.  Smith,  Soc.  and  Gen.  Mgr  ,  Concrete,  Wash. 

WASP  (NO.  t)  MINING  CO. — Incorporated  April  9,  1901,  in  South  Dakota.  Prop- 
erty comprises  116  acres  located  at  Flatiron,  Lawrence  County,  So.  Dak.  Ore  treated 
during  1915,  111,300  tons.    Value  of  gold,  silver  and  tungsten  recovered,  $329,313. 

Income  Account,  year  ended  Dec.  31,  191")  Receipts,  $332,989.  Disbursements, 
$287,900.    Surplus  for  year,  $45,088. 

General  Balance  Sheet,  Jan.  1, 1916. 

Real  eatnt*   MSI  ,460  Capital  stock   1500,000 

Buildings   4K.H75  Assessments   75.000 

Machinery   00,635 :  Depreciation  reserve    61.29* 

Cash   51.123  Profit  and  loss     422,884 

Dividends     359.089 

Stores   10.380  i 

Other  assets     8.504 


Total  assets   $1,059,181  I     Total  liabilities   $1,050,1*1 

Capital  Stock.— Authorized  and  outstanding,  Jan.  I,  1916,  $500,000.  Shares,  $1. 
Dividends:  1901,  2  p.  c;  1902,  7££  p.  c.;  1903,  10  p.  c;  1904,  none;  1905,  2  p.  c;  1906, 
4  p.  c.;  1907,  1908,  1909  and  1910,  none;  1911,  12  p.  c;  1912,  17  p.  a;  1913,  11  p.  e.;  1914, 
6  p.  c;  1915,  16.5  p.  c  A  stock  dividend  was  declared  April  26,  1910,  on  all  treasury  stock 
to  wit:  352,100  shares.    Dividends  are  payable  on  the  15th  of  the  month,  at  Deadwood,  S.  D. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar,  O.  A.  Coe,  Sec,  Deadwood,  S.  D. 
Annual  meeting,  July  15,  at  Deadwood,  S.  D.;  books  close  two  days  in  advance  and  re-open 
next  day. 

Directors. — D.  A.  McPherson,  \V.  E.  Adams,  Deadwood,  S.  D.;  Chambers  Kellar, 
R.  If.  Driscoll,  Earnest  May,  Lead,  S.  D. 

Officers.— D.  A.  McPherson,  Pres.  and  Treas.,  Deadwood,  S.  D.;  H.  H.  Driscoll, 
Vice-Pres.,  Lead,  S.  D.;  C.  A.  Coe,  Sec,  Deadwood,  S.  D.;  Edward  Manion,  Superintendent, 
Lead,  S.  D.   Office,  Deadwood,  S.  D. 

WATAB  PULP  AND  PAPER  CO.— Incorporated  May  10, 1905,  in  Minnesota.  Manu- 
factures high  grade  print  and  book  paper.  In  Jan.,  1908,  absorbed  the  Watab  Rapids  Power 
Co.  Mill  on  the  Mississippi  River  at  Sartell,  Minn,  is  run  by  hydro-electric  power  (develop- 
ment 7,000  h.  p.).    Capacity,  80  tons  daily. 

Comparative  General  Balance  Sheet,  Dec.  31. 

4  Mete:  1915  11)11     I     Liability*:  1915  1014 

Property,  plants,  ete   $1,779,113     $1,709.0*7    Common  stock   $1,050,000  $1,050,000 

Mecurities  owned   4,350   |  Preferred  stock   119.625   

Bill*  and  account*  roc   212.647          I37.07S  ■  Funded  debt   594.400  650,000 

Inventories   181.421  190.019    Interest  nnd  tuxes  accrued  B.430  R.244 

Cash    00.708  10.010  ,  Bills  and  accounts  payable.  422.562  414,301 

Insurance  prepaid....   2.777             3.330  |  Accrued  payroll,  etc        ...  10.630  0.031 

Interest  prepaid   1,238             1.407    Profit  and  loss   47.620 

Profit  and  loss   0.93 


Totals   $2,251,257  $2,133,406 

Capital  Stock.— Authorized,  $1,050,000  common  and  $250,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $1,045,050  common  and  $215,700  preferred— total,  $1,201,350. 
Shares,  SI00.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  Annual 
inceiing,  third  Tuesday  in  Jan. 

Funded  Debt. 

$100,009  Watab  Rapids  Power  Co.  1st  mtge.  serial  gold  5s,  dated  March  1,  1906; 
due  annually  to  March  1,  1920;  interest  March  a*d  Sept.  1,  at  office  of  trustee,  Union 
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Trust  Co.,  Chicago,  111.  Coupon  bonds,  $1,000;  registrable  as  to  principal.  Callable  at 
103  and  interest  on  any  interest  date;  $25,000  retired  to  March  1,  1910. 

Income  Tot:    Interest  payable  after  deduction  of  United  States  normal  Income  Tux. 

$450,000  Watab  Pulp  and  Paper  Co.  serial  gold  8s,  dated  Feb.  15,  1912; due  aerially 
from  1915  to  1927.  Coupon  bonds,  $100,  $200,  $500  and  $1,000.  Trustees,  Neal  Brown 
and  F.  P.  Stone,  Wausau,  Win.   Callable  since  1913  on  any  interest  date. 

Income  Tax:    Interest  payable  sifter  deduction  of  United  States  normal  Income  Tax. 

Directors.— I.  N.  Bushong,  Gladstone,  Mich.;  F.  P.  Stone,  G.  D.  Jones,  Wausau, 
Wis. ;  F.  A.  Leavens,  Neenah,  Wis. ;  Jacob  Mortensen,  Oak  Park,  111. ;  Karl  Mathic,  Moisnee, 
Wis.;  R.VF.  Johnson,  Grand  Rapids,  Wis. 

Officers. — I.  X.  Bushong,  Pres.,  Gladstone,  Mich.:  Jacob  Mortenson,  Vice-Pres.,  Oak 
Park,  111.;  O.  L.  E.  Weber,  Sec.  and  Gen.  Mgr.,  St.  Cloud,  Minn.;  F.  P.  Stone,  Treas.,  Wausau, 
Wis.    Office,  Sartell,  Minn. 

W  FIN  GARTEN  BROTHERS,  INC.— Incorporated  April  7,  1905,  in  New  Jersey. 
Manufacturers  of  corsets.  Plants  located  at  Newark,  N.  J.,  and  6t  h  Avenue  and  19th  Stree  t, 
New  York,  N.  Y.;  daily  capacity,  750  dozen;  annual  production,  225,000  dozen. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  Dividends  at  rate  of  8  p.  c.  per  annum  are  paid  quarterly, 
March  1.    Annual  meeting,  third  Monday  in  January. 

Directors.— David  Weingarten,  I.  R.  Smith,  Levi  W'eingarten,  David  Grotta,  O.  L. 
Weingarten,  Oscar  Weingarten.  Officers:  David  Weingarten,  Pres.;  I.  R.  Smith,  Vice- 
Pres.  nnd  Gen.  Mgr.,  New  York,  N.  Y.;  Levi  Weingarten,  Vioe-Pres.  and  Pur.  Agt.;  David 
Grotta,  Sec.;  Oscar  Weingarten,  Treas.  Office,  Broadway  and  34th  St.,  New  York,  N.  Y. 


WELLSTON  STEEL  AND  IRON  CO.  (THE).— The  company's  property  was  sold, 
at  public  sale,  June  5,  1916  (for  latest  published  statement  see  Manual  of  Industrials  for 
1915,  page  2046). 

WEST  DOME  CONSOLIDATED  MINES,  LTD.— Incorp.  in  Sept.,  1915.  in  Ontario, 
as  suec«*.sor  by  reorganization  to  West  Dome  Mines.  Ltd.  <se;>  Manual  f  jr  1915,  rare  IW0>, 
and  proven  for  a  distance  of  1 ,200  feet  .  Equipment  includes  a  6-drill  compressor.three  boiler, 
hoists,  three  drills,  pumps,  etc. 

Company's  properties  consist  of  ab.mt  209  acre;  of  gold-bearing  ore  in  Tisdall  Township, 
Porcupine,  on  which  one  of  the  strongest  leads  in  the  Porcupine  district  has  been  uncovered. 

Capital  Stock. -Authorized  and  outstanding,  $3,000,000,  of  which  $2,000,000  was 
distributed,  pro  rata  among  stockholders  of  West  Dome  Mines,  Ltd.,  in  lieu  of  their  stock 
of  that  company,  and  the  remaining  $1,000,000  was  sold  to  provide  funds  for  the  develop- 
merit  of  the  property.  Shares,  $1.  Stock  transferred  and  registered  at  office  of  Security 
Transfer  and  Registrar  Co.,  New  York,  N.  Y.  Liste<l  on  New  York  Curb  and  on  Toronto 
Standard  Stock  ami  Mining  Exchange,  and  traded  in  on  unlisted  department  of  Toronto 
Stock  Exchange.   Annual  meeting  when  called.   No  dividends. 

Directors.  -Sir  Henry  M.  Pellatt,  A.  M.  Hays,  Hugh  Blain,  A.  M.  Hay,  J.  A.  Murray- 
Toronto,  Can.;  G.  A.  St  imson,  New  York,  N.  Y. 

Officers.— Sir  Henry  M.  Pellatt,  Pres.;  Hugh  Blain,  Vice-Pres.;  C.  H.  Manaton,  Sec. 
and  Treas.,  Toronto.   Head  Office,  420  Traders  Bank  Building,  Toronto,  Ont. 

WEST  END  CONSOLIDATED  MINING  CO.— Incorporated  in  190(5,  in  Arizona. 
The  mining  ground  consists  of  10  patented  and  4  unpatented  mining  claims,  comprising 
about  184  aeres.  The  claim  lies  in  one  body  about  7,000  feet  long  and  from  600  to  2,400  feet 
wide,  and  are  situated  within  the  proven  ore  zone  of  the  Tonopah  camp.  The  property  n 
bounded  on  the  north  by  Tonopah  Extension  ami  McNamara,  on  the  east  by  Tonopah 
Mining,  and  on  the  south  and  southeast  by  Jim  Butler.    Only  two  of  the  company's  14 
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claims,  the  West  Knd  and  California,  have  been  opened  up  to  date,  but  present  plans  provide 
for  the  development  of  the  western  and  southern  areas  in  the  near  future.  There  are  three 
shafts,  one  of  which  is  down  1,000  feet.  Levels  have  been  opened  at  intervals  of  100  feet 
r oin  the  300-foot  level  down  and  there  have  been  disclosed  to  date  two  main  vein  systems. 

The  rompany  also  owns  732,01)5  shares  of  the  Halifax-Tonopah  Mining  company, 
valued  on  the  basis  of  the  present  market  at  $430,230;  a  $100,000  interest  in  the  Nevada 
Milling  Co.  which  operates  the  West  Knd  Mill,  and  3.50,000  shares  of  the  Santa  Rosa  Mining 
Co.,  and  a  controlling  interest  in  the  Independent  l  ead-Silver  Mining  Co. 

The  Halifax-Tonopah  property  has  two  shafts,  one  of  which  is  down  1,700  feet  with  levels 
opened  at  intervals  of  KM)  fed  from  the  300-foot  level  down.  Ore  has  been  disclosed  at 
various  points  but  the  most  promising  area  is  a  ledue  which  is  now  being  opened  up  on  the 
1,200-foot  level.  Thm  property  is  fpiite  as  highly  regarded  as  the  West  Knd  property  by 
mining  men  who  know  both  properties  well.  The  ores  are  treated  in  the  West  Knd  mill 
where  they  arc  also  crushed. 

hquipment. — The  equipment  consists  of  the  necessar3r  mine  buildings,  hoists,  drills, 
skips,  etc.,  and  a  mill.  The  mill,  which  was  originally  of  100  tons  daily  eapicity,  has  been 
gradually  increased  until  it  now  consists  of  30  stamps  with  a  total  capacity  of  225  tons  daily. 
The  total  cost  of  the  plant  Is  in  excess  of  $170,000,  which  includes  the  original  purchase  price 
of  $3,000. 

Litigation.— In  February,  1911.  a  north  cross  cut  run  from  the  700-foot  level  of  the 
Wandering  Boy  shaft  of  the  Jim  Butler  property  broke  in  slopes  of  a  great  ore  l>ody  which 
had  been  opened  up  by  the  West  Knd.  The  Jim  Butler  Co.  immediately  applied  for  an 
injunction  against  the  West  Knd  Co.  from  mining  this  ore,  ami  simultaneously  filed  suit  for 
damages  for  trespass  and  recovery  of  the  value  of  the  ore  extracted  The  injunction  was 
granted,  automatically  preventing  both  companies  from  mining  the  ore  in  question.  The 
case  was  tried  and  the  court  found  as  a  matter  of  law  that  the  West  Knd  Co.  was  entitled 
to  extra  lateral  rights  both  on  the  north  and  south  slopes  of  the  vein  on  which  the  disputed 
ore  was  found  and  that  the  ore  wjus,  therefore,  the  property  of  the  West  Knd  Co.  The  Jim 
Butler  Co.  appealed  from  the  decision  of  the  lower  court  but  in  June,  1010  an  unanimous 
decision  in  favor  of  the  West  Knd  Consolidated  Mining  Co.  was  handed  down  by  the  State 
Supreme  Court  of  Nevada. 

Development  Work,  year  ended  December  31,  1' Ho. —During  the  year  the  following 
development  work  was  clone  at  a  total  cost  of  $00,100.20:  Drifts.  2.X0O  feet;  raises,  3,690 
feet;  crosscuts,  2,470  feet;  winzes,  493  feet;  extra  excavations,  177  cu.  yds.;  other  develop- 
ment work,  consisting  of  assessment  work  on  unpatented  claims,  was  done  at  a  cost  of  $500. 

Tonnage. — During  the  year  ended  December  31,  1015  the  following  wet  lonage  was 
mined: Wet  tons  ore  to  mill,  43.0S7;  wet  tons  ore  in  bins  at  mine  -estimated,)  3f>0, 
wet  tons  waste  direct  to  dump,  IS,201;  wet  tons  waste  sorted  from  washer,  5,737— total, 
0S,035  tons. 

A'otY. — Of  the  above  tonnage  2Sf703  tons  c  one  from  disputed  territory. 

Milling  Plant.  During  the  year  ended  December  31,  1015  the  mill  treated  50,076 
dry  tons  of  ore,  with  a  gold  content  of  13,0-13.05  u/..,  and  a  silver  content  of  1,331,451.30 
ozs.  Cross  value  of  ore,  $95X,d57;  gross  value  per  ton,  $t»i.S3;  gross  value  recovered,  $882,- 
401 ;  gross  value  recovered  per  ton,  $15. 10;  gross  value  in  lulling.  $70,197;  gross  value  in  tailings 
per  ton.  $1.34;  recovery  before  shipment,  S'.rj.l  p.  (-.;  recovery  after  deducting  tr.msportation, 
sampling  and  treatment  charges,  00.4  p.  c. 

Recovery.— The  total  recovery  of  metal  was:  gold  13,210.12  oz.;  .silver,  1,210,037.57 
ozs  ;  a  gold  ext  raction  of  04. SO  p.  e.;  a  silver  extract  ion  of  OO.ss  p.  c.;  a  total  metal  extraction 
of  00.02  p.  c. 

Then-  NV<.r).  profi,,,.^]  (|urj,l{,  the  year,  1.223,250.00  fine  ozs.,  bullion  containing  13,210. 12t 
go  d  o/.s  ami  1,201,0:17.57  silver  o/h.;  a  residue  of  50.070  tons  tailings  containing  723.03  gold 
o/.s.  and  121,n;1S2  silver  o.s. 
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Receipts  and  Disbursements,  December  31,  1915.—  Balance  on  hand  January  1, 
1915,  $106,492.  liccuptx:  From  ore  reduction,  $880,6-12;  loans  and  accounts  collectible, 
$23,433;  interest  in  collection,  $8,513;  dividends  from  Nevada  Mill  Co.,  $30,000;  dividends 
in  trust  for  Tonopah  Extension  Mill  &  Mining  Co's  shareholders,  $1,333— total  receipts, 
$943,921— total  balance,  $1,050,413.  Disbursements:  Advances  to  superintendent,  $510,000; 
legal  expenses,  $781;  office  expenses,  $6,431 ;  general  expenses,  $2,272;  ore  purchases,  $44,074; 
taxes,  $1,678;  dividends,  $178,849;  prospecting,  $3,183;  loans  receivable,  $34,023;  mill 
rental,  $30,000;  deposit  in  escrow  derived  from  disputed  ore,  $76,231;  10,000  shares  Aleyoro 
Mining  Co's  stock,  $500;  Mason  Valley  Mines,  $1,335;  Halifax  Tonopah  Mining  Co's  Stock, 
$38,727— total  disbursements,  $92»,083- -balance  on  hand,  December  31,  1015,  $122,330. 

Assets  and  Liabilities,  December  31,  1915—  Asw/*:  Cash,  $123,693;  bullion,  $88,912; 
taxes,  $1,681;  bills  collectible,  $2,743;  investments  in  other  corporations,  $504,425;  loans 
receivable,  $67,000;  Mine  and  mill  stores.  $32,302;  buildings,  hoists,  machinery,  etc.,  $117,- 
678;  litigation  appropriation,  $75,000;  escrow  deposits,  $76,231;  net  proceeds  disputed  ore, 
$32,982;  absorption,  $11,334;  Crocker  Salsbury  (Maim,  $10,000;  other  assets,  $5,400— total 
assets,  $1,149,381.  Liabilities:  Depreciation  revenue,  $42,020;  unpaid  vouchers,  $13,683; 
unpaid  labor,  $11,462;  balance  disputed  ore,  $109,213;  other  liabilities,  $7,724— total  liabil- 
ities, $965,280. 

Capitol  Stock.— Authorized,  $10,000,000;  outstanding,  $8,942,430.  Shares,  $5. 
Annual  meeting,  at  Oakland,  Cal.  Transfer  agents  and  registrars,  Central  National  Bank, 
Oakland,  Cal.,  and  Registrar  :md  Transfer  < '..inpanv,  New  York,  N  Y.  Stork  dealt  in  on  , 
San  Francisco  Stock  Exchange  and  New  York  Curb.  No  stated  periods  for  declaring 
dividends,  which  have  been  paid  as  follows:  1913,  5  cents  per  share;-  1914,  15  cents  per 
share;  1915,  10  cents  per  share. 

Directors.  -F.  M.  Smith,  B.  F.  Edwards,  \V.  J.  Douglas,  C.  P.  M unlock,  L.  \V.  Ben- 
nett, R.  L.  Oliver,  Ceroge  C.  Ellis. 

Officers. — F.  M:  Smith,  Pres.  and  Trcas.:  B.  F.  Edwards,  Yice-Pres.;  Oeorge  C.  Ellis, 
Sec;  It.  C.  Bowen,  Asst.  Sec;  J.  \Y.  Sherwin,  Cen.  Supt.;  J.  R.  Blair,  And.  and  Pur. 
Agent;  J.  A.  Carpenter,  Mill  Supt.;  \Y.  D.  Jenkins,  Mine  Foreman.  Office,  Syndicate 
Bldg.,  Oakland,  Cal.  ' 


WESTERN  NEW  YORK  FARMS  CO.- -Incorporated  March  9,  1911,  in  New  York, 
for  the  purpose  of  reclaiming  marsh  lands  and  engaging  in  general  fanning  and  live  stock 
business,  etc.  The  company  has  acquired  title  to  a  tract  of  land  of  approximately  11,000 
acres  in  area  situated  in  Orleans  and  Genesee  Count  ies,  New  York,  midway  between  the  cities 
of  Buffalo  and  Rochester.  The  land  owned  is  divided  approximately  as  follows:  2.000  acres 
of  improved  high  farm  land,  and  9.000  acres  of  rich  muck  soil  varyiim  in  depth  from  one  foot 
to  fifteen  feet.  The  drainage  of  a  large  part  of  the  tract  has  been  completed  and  approx- 
imately 3,000  acres,  including  high  lands,  are  under  cultivation.  It  is  planned  to  market 
the  land  in  small  parcels  suitable  for  intensive  fanning. 

Capital  Stock.— Authorized,  $509,000  common,  $500,000  7  p.  c  cumulative  first  pre- 
ferred and  $500,000  non-cumulative  second  preferred— lotal,  $1,500,000.  Outstanding  $500.- 
000  common,  $317,200  1st  preferred,  S500.000  2d  preferred  total.  $1 ,317,200.  Shares,  $100. 
Stock  transferred  at  company's  office.  Annual  meet ii.g,  May  1 .  There  may  not  be  any  dis- 
tribution of  assets  by  way  of  dividends  or  otherwise  except  the  dividend  on  the  1st  preferred 
stock,  until  the  payment  and  redemption  of  all  tin-  first  mortgage  bonds.  No  distribution  of 
assets  by  way  of  dividend  or  otherwise  may  be  paid  <>n  the  common  stock  until  there  has  been 
a  payment  and  red.-mption  at  par  of  all  of  the  outstanding  second  preferred  stock.  The 
moneys  realized  from  the  sale  of  the  outstanding  first  preferred  stock  were  used  for  the  pay- 
ment of  a  portion  of  the  property  acquired. 
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Funded  Debt  outstanding  July  25,  1910:  $974,000  15-yr  first  ratge.  6  p.  c.  gold  bonds, 
duo  May  1,  1926;  intercut  May  1  and  Nov.  1,  at  agency  of  company  in  New  York  City. 
Coupon  bonds,  $1,000,  registrable  as  to  principal.  Callable  as  a  whole  or  in  part  on  any 
interest  date,  at  105  and  interest.  Trurtce,  Equitable  Trust  Co.,  of  New  York.  Secured 
by  an  absolute  first  mortgage  on  approximately  11, 000  acres  of  land,  and  all  other  property 
owned  by  the  company.  The  mortgage  provides  in  addition,  that  the  lien  thereof,  shall 
attach  to  all  other  land  and  property  that  shall  be  at  any  time  acquired  by  the  company 
and  that  all  shares  of  stock,  mortgages  and  contracts  for  the  sale  of  land,  and  any  securities 
that  may  be  assigned  to  the  trustee  in  pursuance  of  the  provision  of  the  mortgage,  shall  con- 
stitute additional  security  for  the  lxmds.  There  may  not  be  any  distribution  of  assets  by  way 
of  dividends  or  otherwise  except  the  dividend  on  the  first  preferred  stock,  until  the  payment 
and  redemption  gf  all  the  first  mortgage  bonds  outstanding  under  the  mortgage.  The  mort- 
gage provides  that,  as  land  is  sold,  the  trustee  shall  release  the  parcels  sold  to  the  purchasers 
free  from  the  lien  of  the  mortgage, -providing  the  company  pays  to  the  trustee  $100  iu  cash 
per  acre,  or  delivers  to  the  trustee  first  mortgages  on  the  parcels  sold,  executed  by  the  pur- 
chasers, within  five  years  to  an  amount  not  exceeding  75  p.  c.  of  the  selling 
price,  and  not  less  than  $100  per  acre.  All  cash  paid  to  the  trustee  upon  release  of 
lands  to  the  purchaser  and  all  moneys  received  by  the  trustee  on  account  of  the  principal 
indebtedness  secured  by  a  mortgage  upon  lands,  so  released,  shall  constitute  a  sinking  fund 
for  the  redemption  of  the  bonds,  in  case  the  company  elects  to  redeem  all  or  any  part  of  them 
on  any  interest-payment  date,  at  105  and  accrued  interest  ,  or  at  such  less  price  as  the  com- 
pany may  be  able  to  obtain  bonds  for  redempt  ion.  A  uthorized,  $1 ,000,000,  of  which  $'J74,000 
outstanding  and  $2t>,000  reserved  for  purchase  of  additional  real  estate,  betterments,  exten- 
sions, etc. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — H.  R.  Tobey,  A.  G.  Hoyt,  D.  B.  Carsc,  E.  H.  Hatch,  S.  IL  Powell, 
Officers:  II.  R.  Tobey,  Pres.;  D.  B.  Curse,  E.  II  Hatch,  Vice-Pres's;  S.  W.  Baldwin. 
Treas.;  E.  W.  Niver,  Sec;  T.  E.  Knowlton,  Gen.  Mgr.,  New  York,  N.  Y.  Office,  49 
Wall  Street,  New  York,  N.  Y. 

WESTERN  PINE  MFG.  CO.— Incorporated  Sept.  Zl,  15U5,  in  Washington,  as  suc- 
cessor to  the  Washington  Mill  Co.  Company  is  engaged  in  the  manufacture  of  sash  and  doors, 
mouldings,  box  shooks,  etc.  Plant,  located  at  Spokane,  Wash.,  has  an  annual  capacity  of 
$1,000,000  and  an  annual  production  of  $000,000. 

Capital  Stock.-  -Authorized,  $000,000;  outstanding,  $515,550.  Shares,  $1.  No  bonded 
debt.   No  dividends.   Animal  meeting,  .'ird  Tuesday  in  Jan.   No  bonds. 

Directors.— C.  M.  Crego,  .1.  P.  McC.oldrick,  J.  V.  Sexton,  M.  A.  Phelps,  Spokane, 
Wash.;  A.  L.  Paine,  Iloquiam,  Wash. 

Officers.— C.  M.  Crego,  Pres.,  Gen.  Mgr.  and  Pur.  Agt.;  J.  F.  Sexton,  Vice-Prcs.; 
L.  G.  Carr,  Sec,  Treas.  and  And.,  Spokane,  Wash.   Office,  Spokane,  Wash. 

WESTERN  &  SOUTHERN  ASSOCIATKS. — A  voluntary  trust  organized  Feb.  1, 
l°d>>,  in  Massachusetts  for  the  purpose  of  investing  funds  in  retail  real  eslate  located  in 
active  and  growing  cities.  The  policy  of  the  tru-t  is  to  acquire  only  buildings  and  real 
estate  which  conform  with  certain  well-defined  requirements  Properties,  which  have 
been  acquired  are  located  in  Sioux  City,  la.,  and  Kans  is  < >it y.  Mo.  The  Sioux  City  prop- 
erty consists  of  a  brick  building  five  stories  high,  occupying  a  lot  having  a  frontage  of  approxi- 
mately 140  feet,  le.ised  to  a  department  store  :it,  0  p.  c.  net  The  Kansas  City  property  is 
:i  ."-story  brick  building  located  on  a  lot  having  a  frontage  of  about  IS  feet  and  leased  to  various 
tenants. 

Capital  Shares.— Outstanding,  $5OKr000.  Shares,  $100.    It  is  proposed  to  issue  addi- 
tional share*  to  pav  off  the  mortgages  descrbed  below  and  to  purchase  further  projterties 
rom  tune  to  time;  rights  to  subscribe  to  these  new  shares  accrue  to  present  shareholders. 
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Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Quarterly  dividends  (Feb.  l,etc.)f 
paid  at  the  rate  of  5  p.  c.  per  annum. 

Mortgage  Notes. — Outstanding,  $213,750,  subject  to  which  the  above  described  prop- 
erties have  been  purchased. 

Trustees.— Wm.  Minot,  Richard  M.  Saltonstall,  Boston,  Mass.;  Russell  Tyson,  Chi- 
cago, 111.  Office,  Boston,  Mass. 

WESTF1ELD  MANUFACTURING  CO.  --Incorporated  Aug.  21,  1015,  in  Massachu- 
setts, and  has  acquired  and  is  now  conducting  the  bicycle  and  motorcycle  business  located 
at  Wcstfield,  Mass.,  formerly  of  the  Tope  Mfg.  Co.  (sec  Manual  for  1015,  page  1071).  Not- 
withstanding its  financial  conditions,  the  Pope  Mfg.  Co.  operated  this  pant  at  a  profit. 
The  total  area  of  company's  properties  is  approximately  712,000  sq.  ft.,  of  which  4*0,000 
*q.  ft.  an?  occupied  by  plant  buildings,  leaving  the  balan-c  for  expansion.  The  manufactory 
is  of  one,  two  and  three-story  construction  and  equipped  with  a  combined  steam  and 
electric  power  instidlation.  The  machinery  consists  of  metal-working  machine  tools.  The 
company  is  the  largest  manufacturers  of  bicycles  in  the  world.  It  hsis  over  3,000  resident 
appointed  dealers  throughout  the  globe,  owns  several  valuable  trad;'  names  such  as  '  Colum- 
bia," "Pope,"  "Rambler,"  "Cresceut,"  "Cleveland"  "Spalding,"  "Steams,"  etc. 

General  Balance  Sheet,  August  28,  1915. 

PUnt  investment   »777.2SS    Preferred  stork  

Cash  on  hand  and  in  banks   260,928   Common  stock   S00 ,000 

Notes  and  accounts  receivable   246. 1 21    Funded  <M.1  .   4 00. 000 

Inventory   389.410    Current  liabilities   i-n 

Deferred  charges   17.9S7  I  Reserves   ,-nll. 

Suspense  accounts   28,713  I  Surplus   -lo,.HJ 

Total  assets   $1,729,447,     Total  liabilities   $1,729,447 

Capital  Stock.— Authorized  and  outstanding.  *SOO,000  common  and  $100,000  7  p.  c. 
cumulative  convertib'e  prcferrel.  .Shares.  $100.  In  July,  10 1  ft,  declared  an  initial  dividend 
of  \K<i  p.  c.  on  the  common  stock  and  the  regular  quarterly  dividend  of  l3,  p.  c.  on  the  pre- 
ferred stock. 

Funded  Debt.— $400,000  0  p.  c.  serial  gold  debenture  (is.  dated  Aug.  25,  WIS,  due 
$20,000  each  on  Dec.  1,  1017  and  WIS;  #25,000  each,  Dec.  1,  1010  to  102 1,  inclusive,  and  $30,- 
000 each,  Dec.  1,  W25  to  1031,  inclusive;  vihns'  June  I  and  Dee.  1,  at  the  office  of  the  Wft', 
Equitable  Trust  Co.,  New  York,  N.  Y.  Coupon  hmU,  §1,0.10,  registrable  as  to  principal. 
Authorized,  $100,000.  Rubemahb  as  a  who'e  or  in  part  at  101  ami  accrue  1  interest  on  any 
interest  date  upon  thirty  days'  notice.  The  trust  agreement  uwL-r  which  the  bonds  are 
Issued  provides  that  the  company  shall  at  all  times  during  the  life  of  tin:  issue  maintain 
net  quid;  assets  equal  to  at  least  125  p.  c.  of  the  par  value  of  the  outstanding  bonis.  It  is 
also  provided  that  the  company  shall  permit  no  mortgage  or  hen  upon  any  of  its  manufactur- 
ing plants  without  the  consent  of  the  holders  of  two-thirds  of  the  bonds  at  the  time  <ftit- 
standing.  The  further  provision  is  made  that  in  event  of  the  payment  in  any  fiscal  year  of 
dividends  aggregating  5  p.  c.  or  more  on  the  common  stock,  then  25  p.  c.  of  the  net  earnings 
in  such  fiscal  year  in  excess  of  5  p.  c.  on  the  common  stock  must  be  applied  to  the  purchase 
iu  the  open  market  of  the  last  outstanding  maturitv  or  maturities,  or  a  port  ion  thereof  at  not 
exceeding  101  and  interest,  or,  if  bonds  are  not  available  at  such  a  figure,  to  their  redemption 
at  101  and  interest. 

Initiul  Public  Offtrituj  (§400,000)  in  Sept.,  1015,  at  prices  yielding  from  0.20  p.  c.  for 
the  earlier  maturities  to  ft. 50  p.  e.  for  the  later  maturities. 

Income  7'«x:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Chas.  H.  'Penney,  Jos.  Shattuck,  Springfield,  Mass.;  Otto  J.  Thomen, 
Stephen  C.  Millett,  Scott  C.  McUnahan,  New  York,  ,N.  Y.:  II.  P.  Wood,  A.  C.  Wise, 
Boston,  Mass.;  Wilbur  C.  Walker,  Chas.  10.  Walker,  Hartford,  Conn. 

Officers.— W.  C.  Walker,  Pres.;  C.  Jl.  Tenney,  Yiee-Pres.;  J.  P.  Fogarty,  Sec;  S.  C. 
MiUett,  Treas.   Ollice,  Wtstfiled.  Mass. 
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VIRGINIA  TIMBER  CO. — Incorporated  Jan.  7,  1005,  in  West  Virginia. 
Property  consists  of  about  10,000  acres  of  timber  hind  at  Vaughn,  W.  Va.,  containing  about 
70,000,000  to  75,000,000  reet.  Also  owns  entire  capital  stock  ($200,000]  of  Horse  Creek 
Lumber  Co.,  which  company's  timber  amounts  to  about  50,000,000  to  55,000,000  feet, 
and  35  p.  e.  of  the  capital  stock  of  the  Porter  Lumber  Co.  Double  band  mill  located  at 
Vaughan,  W.  Va.,  and  single  band  mill  on  Horse  Creek  Lumber  Co.  property  at  Mistletoe, 
W.  Va.  Owns  from  45,000  to  50,(J00  acres  of  timber  lands  in  Louisiana  with  standing  timl>or 
amounting  to  250,000,000  to  300,000,000  feet.  Double  band  mill  at  Baskan,  La  IIa« 
abo  a  logging  road  with  complete  logging  and  hunl>ering  equipment. 

Knrly  in  1015  the  Advance  Lumber  Co.,  which  formerly  controlled  the  West  Virginia 
Timber  Co.,  was  liquidated.    See  Manual  of  Industrials  for  1014,  page  20*3. 


Account .  year  ended  Dec.  31,  1015.  — Cross  earnings,  $445,300.  Mamiiae- 
turing  expense,  $341, S02.  Net  earnings,  S103.40S;  other  income,  §20,142 — total  net  in- 
come, $123,040.  Deductions:  Depreciation,  $13. 124;  taxes,  $030;  interest  on  bonds  $41  453; 
other  i.iterest,  $2,21 1:  miscellaneous.  $2N.s:i7;  dividends  on  stock,  $01,300 — total  deductions, 
$147,024.  Deficit  lor  year,  $24,2S4:  surplus  forward,  ($41,002  miscellaneous  credits,  $R,475), 
$40,507.    Net  surplus,  ($25,2*3,  less  miscellaneous  debits,  $1 ,042).  $24,241 . 

General  Balance  Sheet,  December  31. 

AiuU:  1915  11*11  r»13 

Plant  un.i  «,uipnu-nt     1105,011)  0162.S31  $1  H).«*S 

Invcstiii«  iit  assets   074,300  7I..-..335  SlM.ti^ 

Cnah   11.419  63  3,W» 

Accounts  n-c<  ivubl«   125,074  91,17(1  132.S2S 

Inventories     231.760  210.050  23U.U71 

Sinking  fund   07,001  93,709   

OtbK  current  MMtfl  \  ii,,rr       /   43,fitt> 


1'uiivoiW'U  j  *4,06S       |  1.924 

Totals   11,321,137  11,327.045  $1,45<>,890 

MabMtUa: 

Capital  rtook     $4\r,,.-,oo  $300,000  p»,i>») 

Rinded  debt.   iwii.soo  721,000  7jo.ooo 

Accounts  payable                                                                                       71,044  33.334  50,83.1 

Non*  payable                                                                              00,840  105.402  10\«4l 

Kinking  fund     3,i>2-> 

Inter,  st  nrc.rued   6.092   v- 

Ddcmd  Uabllitki   116.165  m».233 

Mis.  .  II.WM-OIM    1.011   ■ 

I'tutu  un.i  loss   21.241  41.092  121.956 

To  Lata   $1.32 1.136       $1,327,045    $1. 459.89' > 

Capital  Stock.  -Authorized,  $750,1  M 10  (increased  from  $300,000  early  in  1015).  Out- 
standing. July  15,  1010,  $4*5,600.  Sharon,  $100.  In  1015  dividends  were  paid  as  follows: 
April,  June  and  Oct.  1,  1  p.  c.  each;  Dec  31,  3  p.  c. 

Funded  Debt  outstanding,  May  1,  1010:  $000,000  first  mortgage  6  p.  c.  serial  gpW 
bonds,  dated  Nov.  1,  1012;  350,000  semi-annually  from  May  I,  1916,  to  Nov.  1,  1919,  aii-1 
$02,500  semi-annually  from  May  1,  1020.  to  Nov.  1,  1«»2!,  inclusive. 

inter,  st  March  and  Sept.  1  at  First  Trust  and  Savings  Bank,  Chicago,  111.,  trustee;  Kmil 
K.  Boisot,  Chicago,  111.,  cotrustee..  Coupon  bonds,  $100,  $500  and  31,000,  registrable  as  to 
principal.  IiedeemeMe  on  any  interest  date,  for  unking  fund,  in  order  of  their  maturity, 
at  101  and  interest,  or  as  a  whole  at  102  and  interest.  Mortgage  requires  that  company  pay 
monthly  to  trustee,  for  sinking  fund  upon  all  timber  cut,  log  scale,  as  follows:  $5  per  1,000 
feet  upon  all  timber  owned  in  West  Virginia  or  Virginia;  $2  per  1,000  feet  upon  all  timber 
owned  by  Horse  Creek  Lumber  Co.;  $3  per  1,000  ft.  upon  all  timber  owned  in  Louisiana; 
and  $1,  per  1,000  ft.  upon  all  timber  not  owned  by  company,  which  goes  through  its  mills, 
also  $3  per  acre  upon  sale  of  any  cutover  lands.  The  mortgage  provides  that  company 
must  carry  quick  assets  equal  to  at  least  25  p.  c.  of  outstanding  bonds. 

The  bonds  are  a  first  Urn  on  all  property  now  owned  or  hereafter  acquired,  and  arc  addi- 
tionally s»  ,-un-d  by  deposit  of  75  p.  c.  of  capital  stock  of  Horse  Creek  Lumber  Co.  Authorized, 
$1,000,000;  originally  issued  $H50,000,  of  which  $250,000  retired  to  May  1.  1910,  inclusive. 
The  remaining  $150,000  of  bonds  may  be  tailed  only  for  acquisition  of  additional  stumpagc, 
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at  60  2-3  p.  e.  of  actual  cost  thereof,  or  red  or  persona!  property,  other  than  stuinpnge,  at 
50  p.  c.  of  actual  cost,  and  only  when  net  earnings  of  previous  fiscal  year  have  amounted 
to  at  least  twice  interest  on  all  outstanding  bonded  debt,  plus  bonds  to  be  issued.  Initial 
public  offering  f&SnO.OOO)  in  January,  I!)  13.  at  par  and  interest. 

Incnnu  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Margin  <>J  Safely'.  30.14%. 

Directors.-- Geo.  E.  B recce,  Charleston,  W.  Va.;  Abncr  G.  Webb,  F.  A.  Henry,  Geo.  W. 
York,  F.  T.  Peitch,  Cyrus  S.  Eaton,  Cleveland,  O.;  David  Jameson,  New  Castle,  Pa.;  Win. 
Wallace,  Warren,  O. 

Officers.— Geo.  E.  Breece,  Pres.,  Charleston,  W.  Va.;  Abner  G.Webb,  Vice-Pres.;  F.  A. 
Henrv,  Sec,  Cleveland.  ().;  J.  W.  James.  Train,  Charleston.  W.  Va.  Office,  Charleston, 
W.  Va. 

WETTLAUFER  LORRAIN  SILVER  MINES,  LTD.— Incorporated  November  31 » 
1908,  in  ODtario.  Properties  comprising  over  09  acres  located  in  South  Lorrain,  Ont.,  Can. 
Actual  work  was  done  during  1912,  on  three  properties,  tho  Keeley,  Silver  Eagle  and  Williams. 

Since  prospecting  work  disclosed  no  new  ore  and  since  none  was  in  sight,  in  October,  1913 
active  operations  of  property  were  stopped.  Money  remaining  in  treasury,  it  was  decided, 
will  be  used  to  acquire  other  properties.""  * 

During  1915  a  number  of  properties  were  considered,  among  them  the  pro|>erty  of  St. 
Anthony  Cold  Mining  Co.,  Ltd.,  at  Sturgeon  Lake,  Ont.  After  careful  examination  an 
option  was  taken  on  this  property  for  joint  account  with  the  Kerr  Lake  Mining  Co. 
Exploration  work  is  now  going  on.  In  addition  to  St.  Anthony  property  there  were  examined 
properties  in  the  Porcupine  district,  Night  Hawk  Lake  Sesekinika,  Goodfish  Lake,  Boston 
Creek,  Ganthier  MeVittie  and  Coleman  Townships,  but  not  options  have  been  taken  on  these 
properties. 

The  Wettlaufer  Co.'s  property  has  been  leased  to  the  Comfort  Mining  &  Leasing  Co. 
for  a  period  of  three  \ears  from  Feb.  17,  1910. 

Comparative  Operating  and  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 


toil. 


Net  So  lea  Ore  at  Minn  Interest 

from  Ore.  and  in  Transit.  Received. 

 $387,044  $92,430  $1,294 

1912                       426,084  89,713  2,277 

19«T                       105.781  45.220  4,760 

WM                      11,014    ♦3.017 

191".     *0.9lfl 

*  IncKidra  rni»c..-llaneous  income. 


Total 
Income. 
$4M,368 
518.074 
155.761 
17.531 
0.916 


Cost  of  Trod. 
A  Devel. 
$140  239 
155.672 
81.417 


Other 
Expenses. 
$27,738 
42.153 


t  Deflate. 

Comparative  General  Balance  Sheet,  Dec.  31. 


Property  

Plant  and  machinery. 

Buildings  

Inventory  

Unexpired  insurance    

Silver  Eagle  Mining  Co.,  78,323  shares 

("ash  

Sundry  invi-stments  

Otlmr, 


1915 
$1,383,112 
36,361 
14,062 
801 
310 
7,832 
39,442 
K\\:r, 

12.753 


1914 
$1.3S3,112 

36,364 
14,062 
K50 
309 
7.S32 
29,tl81 
109,913 
1,691 


12,307 
10,738 


1913 


Profit 
for  Year. 
$313,390 

320.249 

3S.1M2 
5.104 
t3,S22 


1912 


$1,383,112  $1,399,602 

36,364  36.964 

14.062  14,002 

46.421  104,125 

354  719 

7,8.32  7,832 

45,992  138,107 

50.707   

  1.741 


Totals  >...*.    $1,579,801       $1,583,820       $1,581,846  $1,703,152 


Liabilities: 

Capital  stock   $1,116,590 

Accounts  payable   745 

Reserves  for  taxes,  etc  , ,  ,   5,000 

Unclaimed  wages    

Surplus     I"i7.4i»6 


$1,416,590 

632 
5,310 

'  161,2.88 


Totals 


$1,579,  S01  $1,583,820 


$1,416,590  $1,416,590 

6,131  16.782 
6.000  10,000 

39 

*  "156.1 25  259,741 
$1,584,840  $1,703,152 

Shares,  SI.  Trans- 


Capital  Stock.— Authorized,  $1,500,000;  outstanding,  $1,410,590 
fer  agents.  Bankers  Trust  Co.,  New  York,  N.  Y.,  and  Trust  &  Cuarantec  Co.,  Ltd.,  Toronto. 
Can.  Registrar,  Security  Transfer  &  Registrar  Co.,  New  York,  N.  Y.  Annual  meeting, 
4th  Monday  in  January,  at  61  Broadway,  New  York,  N.  Y.J  books  close  twenty  days  before. 
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Dividends:  15  p.  c.  in  1911;  20  p.  c.  in  1912;  5  p.  c.  January,  1913;  April,  1913,  dividend 

parsed;  October,  1913,  o  p.  r.  paid  out  of  capital;  none  thereafter  to  July  16,  1916.  Stocks 
dealt  in  on  New  York  and  Boston  Curb  Markets  and  Toronto  Mining  Exchange. 

Directors.— II.  Ix>ekhnrt,  Jr.,  Herman  Cook,  J.  H.  Susmann,  T.  L.  Herrmann,  E.  H. 
West  lake,  D.  M.  .Steindler,  New  York,  N.  Y.;  W.  H.  Clipsham,  J.  L.  Mitchell.  Toronto, 
Ont.;  Win.  J.  Magavcrn,  Buffalo,  N.  Y.  Officers:  H.  Lockhart,  Jr.,  Pres.;  D.  M.  Steindler, 
Vice-Pres.;  K.  H.  West  Like,  Sec.  and  Treas.  General  Office,  61  Broadway,  New  York,  X.  Y. 
Mining  Office,  So.  Lorrain,  Ont.    P.  O.  Address,  Silver  Centre,  Ont. 

WHARTON  STEEL  CO.— Incorporated  Nov.  16,  1907,  in  New  Jersey.  Owns  coal, 
iron  and  steel  properties  in  New  Jersey  and  Pennsylvania;  5,000  acres  of  mineral  lands  in 
Sussex  and  Morris  Counties,  N.  J.  Owns  three  modern  pig  iron  furnaces  at  Wharton,  N.  J., 
and  one  at  Phillipsburg,  N.  J.  Also  owns  a  large  coke  tract  near  Coral,  in  northwestern  Penn- 
sylvania, with  coke  ovens;  the  Rossie  Iron  tract  in  northern  New  York  and  the  Wharton  and 
Northern  Kit.  Formerly  owned  the  entire  £500,000  capital  stock  of  the  Andover  Iron  Co., 
which  company  wax  .sold  in  Feb.,  1914.  to  the  Pennsylvania  HH.  Co.  and  dissolved.  Prop- 
erties were  not  in  operation  in  May.  1916. 

In  Jan.,  1916,  Miles  L.  C.  Kaehehnacher,  Columbus,  O.,  through  the  exercise  of  an 
option  obtained  several  months  previously  purchased  con t ml  of  the  property  of  the  company. 
In  March.  1916,  this  option  was  transferred  to  the  Eastern  Finance  Corp.  of  New  York, 
which  exercised  it. 

Capital  Stock.  -Authorized,  $10,000,000:  issuel,  *S,000,000.  Shares,  $100.  An- 
nual meeting  in  February,  at  Wharton,  N.  J. 

Directors.— Harrison  S.  Morris,  J.  Bertram  Lippincott,  Harry  C.  Wenner,  A.  A.  Jack- 
son, ( I.  L.  Bishop,  Jr.,  Philadelphia.  Pa. 

Officers. —Harrison  S.  Morris,  Pres.  and  Treas.;  .1.  Bertram  Lippincott,  Vice-Pres., 
Harry  C.  Wenner,  Sec,  Philadelphia,  Pa.;  Peter  K.  Stryker,  Agent,  Wharton,  N.  J.  Office, 
1421  Chestnut  Street,  Philadelphia,  Pa. 

WHITE  (R.  H.)  CO.  —Incorporated  June  10,  1896,  in  Massachusetts,  as  successor 
to  the  dry  goods  business  of  R.  H.  White  4  Co.    Property  located  at  Boston,  Mass. 

Comparative  General  Balance  Sheet,  Jan.  31. 

As»el*:  1916  I'.U5  1914                   1913  1912  „ 

Uonl.-oatr   $72'>.0.7  1751.832  $750,971  1760.342 

Inventories    l.lOo.lMii  1.147,103  1.157.S71  994.034  1.022,505 

Cash  and  <lobu  r.  o  ivul.Jc   6S0.243  351.320  343.782  382.119  M4.26S 

MiwvllawMus  uimHii   261.740  31*753  263.302  273.129  260.309 

Totals  $2,250,517         ?2.5t  1,203  $2,510,847  $2,409,253  $2,567,421 

Lvilnlilifi: 

Capital  nto<  k  $l,0O0,000         $1,0im»,(KM)  $1,000,000  $1,000,000  $>1.000.000 

Floating  imM>t«>dii».-!H                     1.05s,3.V.           I  .O.V\«m,<>  1,051.194  943,728  »32,«6* 

Fuiimcu  ileU                                      snoot)             ||".,(M)i)  415,000  415.000  4,-,,0!jX 

Accounts  livable                                21.027  )  (      30,089  30.873  191.579 

Profit  micllo-M                                   .V..0.0  /          t-,..n  14,50-1  -  19.652  2S.17S 

HurpliM   41.if.t5       ♦  , 

Totals  *2,2.,....VI7         »2,.ll.203  $2,510,847  $2,409,253  $2,567,421 

Capital  Stock. -Authorized  and  outstanding,  $1,000,000.    Shares,  $100.  Annual 

meeting,  in  February. 

Funded  Debt.   -£so,000,  due  July  IS,  11120.    No  further  information  furnished. 

Directors. — ]{.  11.  W  hite,  G.  B.  Johnson,  Jas.  A.  Houston,  Chester  A.  Howe,  Boston, 
!  ■  s.  Officers:  R.  II.  White,  Pres.;  G.  B.  Johnson,  Treas.;  S.  L.  Carr,  Asst.  Treas.,  Boston, 
M,,s*-    0m,-'>.  -r»bH  Washington  St.,  Boston,  Mass. 
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WHITE  ROCK  MINERAL  SPRINGS  CO. — Incorporated  June,  1906,  in  Wisconsin 
as  the  National  Water  Co.,  to  vend  mineral  spring  water;  name  clianged  to  present  corporate 
title  July  2,  1914.  Property  comprises  about  50  acres  of  real  estate  at  Waukcsha.Wiu.,  on 
which  the  White  Rock  and  Still  Rook  mineral  springs  are  located.  Proj>erty  is  free  and  clear 
of  all  encumbrances. 

Capitol  Stock. — Authorized,  $6,000,000  common  and  $4,000,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $3,000,000  common  and  $2,000,000  preferred.  Shares,  $100. 
Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Registrar,  Columbia  Trust  Co.,  New 
York,  N.  Y.  Regular  quarterly  dividends  were  paid  on  preferred  stock  from  October  1,  190o, 
to  July  1,  1914;  none  thereafter  until  Oct.  1,  191"),  when  quarterly  dividends  were  resumed. 
Up  to  July  27,  1910,  two  ot  the  four  back  dividends  accumulated  during  1915  were  paid. 
Dividends  on  common:  2  p.  c.  in  June,  1907,  and  1  p.  c.  in  June,  1908;  none  since.  Annual 
meeting,  first  Wednesday  in  June. 

Directors. — R.  A.  C.  Smith,  Chairman  of  Board,  H.  K.  S.  Will  ams,  J.  W.  Milroy, 
Irvin  W.  Day,  Thomas  Williams,  Lueien  Oudin,  New  York,  N.  Y.;  Albert  Marburg,  Win.  A. 
Marburg,  J.  A.  Ulman,  Baltimore,  Md.;  J.  G.  Schmidlapp,  Cincinnati,  O.;  E.  R.  Estberg, 
Waukesha,  Wis. 

Officers.— H.  K.  S.  Williams,  Pres.;  Irvin  W.  Day,  Vice-Pros.;  T.  F.  Wood,  Jr.,  Sec.  and 
Treas.;  J.  W.  Milroy,  Gen.  Mgr.,  N'cw  York,  N.  Y.  Executive  Office,  100  Broadway,  New 
York,  N  Y. 

WHITTKNTON  MFG.  CO.— Incorporated  1885,  in  Massachusetts.  Manufactures 
ginghams,  jacquards,  robes  and  cotton  blankets.  Equipment  includes  122  cards,  1,722 
looms  and  48,144  frame  spindles.    Employs  1,100  workers. 

Comparative  General  Balance  Sheet. 

Jan.  I,         Jan.  2,       Dec.  27,      Doc.  28,     Dec.  30,  Doc.  30, 

^     AueU:                                            1918            1915           1913             1912          1911  1910 

Real  estate  and  machinery                    $543,223      $.551,060      $539,196      $447,987   $1,119,897  11  ,031.52k 

King  Lot   I0.4OI 

Inventories                                            5:12,973        763,042        5S4.A4S        600.617        115.281  562.033 

Cash  and  debts  receivable                       809.035        501.530        510.876        577,985        445.754  447.961 

Taxes  prepaid   5,432 

Insurancu  returns                                                                                                      13.991  17.816 

Pro(it  and  loss                                                         .                                                   25.077  25,904 


Totals  11.885.231  $1,818,032  $1,631,720    11,686.589    12,120.000  12.107.078 

LiabiltlUM: 

CapitaUtock   $r!0i).00n  $690,000  $600,000      $600,000    $1,000,000  11.000,000 

Account*  payable   0J7    2.078 

Notes  payable   1.175.000  1,150.000  1.00'J.HOO     1.075.000     1. 120.000      1. 1O5.000 

R^m»    110  110   

Profit  and  loss   10!>,514  0S.522         34.720  11.589   

Tof*  $1.8*5,231    ll.Sls.632    11.034.7211    11.6S6.5S9    $2,120,010  $2,107,078 

Capital  Stock.— Common,  $100,000;  first  preferred,  $300,000;  second  preferred,  $200,- 
000.    Shares,  $100.    Annual  meeting  in  February. 

Directors.  -Umald  T.  Lyman,  Arthur  Lyman,  Edward  Lovering,  W.  M.  Lovering 
Richard  F.  Holies,  Henry  W.  Howe. 

Officers. —Arthur  Lyman,  Pres.;  Ronald  T.  Ljmin,  Trots.;  Chtrle-*  F.  Allen,  Clerk. 
Office,  50  State  St.,  Boston.  Mass. 

WILLYS-OVEKLAND,  LTD.— Incorporated  in  Jan.,  1910,  in  Ontario,  and  acquired 
the  assets  and  business  of  the  Willys-Overland  Co.  of  Canada,  Ltd.,  which  company  operated 
a  plant  at  Hamilton,  Ont.,  and  the  vehicle  branch  (exclusive  of  cash  and  accounts  and  bills 
receivable;  of  the  KiiKsell  Motor  Car  Co.,  Ltd.,  with  a  factory  at  West  Toronto,  Out.  (for 
statement  of  latter  company,  we  General  Index).  Company  has  charge  of  the  Canadian 
business  of  the  Willys-Overland  Co.,  and  has  the  exclusive  right  for  the  manufacture  and  sale 
in  Canada  of  the  Overland  and  Willys-Knight  automobiles. 
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Capital  Stock.-  Authorial:    Common.  $1,000,000;  7  p  c   cumulative  converge 
»rnfp«*nV..  ■  rW«s  '\"  SI  000  000  :  7  p.  c.  cumulative  convertible  preference,  elass  B. 
^um^,^Smmy   Outstanding   Common,  $1,(100,000;  preference,  clns*  A. 
«  W.000:  preference,  elass  -IV  Sl,OU»f00O  -total.  $3,000,000.   Share.,  $100. 

The  Willys-Overland  Co.  owns  SSOO.000  of  the  ,mmon ,  stock  ^«»^»^ 
clw  '  IV  preference,  .took.  and  the  Unwell  Motor  Car  Co..  Ltd..  owns  $1,000,000 
ock    h  —\"  ami  *200,000  common  stock,  which  it  revived  in  part  payment  of  . 
S„     I-,     «ko„  over  by  the  Willys-Overland,  Ltd.    Cla*  "A"  preference  stock  » 
et  m!dTe  at  .110  per  sh.ro  a,  any  ti.no  within  five  ye...  and  if  not  so ^enajd  * - 
vertihle  into  common  stock  at  par  at  any  time  during  the  mice -hnK  two  year..  Prefcren^ 
stick  class  -lV  is  convcrhblc  into  common  stock  at  par  at  any  tunc  within  five  >ean, 
Annual  meeting,  last  Tuesday  in  March.  ,„,«,,      u  T  Dunn 

Directors.  -John  N.  Willys,  T.  A.  Russell.  C  A.  Karl,  H.  I,  Shepler,  H.  T.  Dunn. 
Walter  Stewart,  F.  .1.  Sk*hi ,  CS.  P  Scholheld,  Lloyd  Harris. 

Officers.  John  X.  Willys.  Pres.;  T.  A.  Russell.  C  A.  Karl,  Wires  s ;  F  J  rie^  - 
S,e.  and  Asst  .  Troas,  Wal.or  Stewart, '1W.  General  <  »ff,ce  and  *  «rk,.  »«  ^nto, 
Out.    Branches  in  Montreal.  Rojnna  and  W  innipcK. 

WILSON  DISTILLING  CO.  (THE).— Incorporated  Jan.  1007,  in  New  Jersey.  Whole- 
sale lkjaor  dealers  and  rectifiers  of  spirits.    Plant  at  Baltimore,  Md. 

Capital  Stock.-Preferred  (7  p.  c.  cumulative),  authorized  and  ,H8ued  $6J> ,000, 
common,  authorized  and  issued,  $750,000.    Shares,  $100.    Dividends  on  P^jf 
quarterly;  common  not  reported.    On  July  3,  1013  the  authorized  ^  ^^|^ 
creased  from  $1,500,000  to  $1,375,000.  the  preferred  being  reduced  from  $1,000,000  to  *o-o, 
000,"  and  the  common  from  $3,500,000  to  $750,000.    Transfer  agent,  Corporation  Trust  , 

JereeD^o^M-  .1.  Orammont,  11.  G.  Shackno,  New  York,  X  Y  ;  J.  A.  Up  John 
O.  Herrmann,  R.  K.  L.  Berber,  Wm.  A.  Marbur,.  M.  R.  Walter,  Ba timore,  Md. 

Officers. — J .  A.  Ulman,  Pres.,  Baltimore,  Md.;  M.  J.  G—t,  V  ,cc-l «»..  Nj**. 
N.  Y.;  R.  K.  L.  Berber,  Sec.  and  Treas.;  J.  O.  Herrmann,  Asst.  Sec.  and  lrcas.,  uauu 
Md.    Office,  303  Fifth  Avenue,  New  York,  N.  Y. 

WIM  HFSTFR  REPUTING  VRMS  CO.  -Incorporated  Feb.  20.  1S«7,  in  Connect  i- 
cut,  <W,  riHe,rhot  „m,  small  ^ 

Plant  is  equipped  with  valuable  machinery,  reported  to  have  cost  several  turn*  the  am 

of  capital  stock.  ^o.xoo.OSn.    Net  earning 

Income  Account,  year  ended  l  eb.  ...  1010.    < -r»     .. U<  •  --^  |t,uds  (2fi  p.  c.l, 

*.1.0.V2,t>94.    DeduHions.  $1,110,515.    Surplus  fur  year.  *3.vtl  ,o<  N.    Dim*. no*  I 

$250,000.    Balance  after  dividends.  $3,201. 570.  ....... 

Capital  Stock-Authorial  and  issued,  $1,000,000.    Shares,  $100. 

Now  Haven  Stock  Market.    Stock  transferred  in  New  Haven,  Conn.    Annual  meet!  g, 

second  Wednesday  in  February.    No  bonds. 
Mnnjin  oj  S<iJ.  '<f-  02.0'  »  . 


Tel.  6210  Joh 


WINCHESTER  REPEATING  ARMS  COMPANY. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 


n 


27  Pine  Street,  New  York 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 


2329 


General  Balance  Sheet,  Feb.  5,  1916. 

Real  estate,  plant  and  equipment  $19,107,350  Capital  stock   $1,000,000 

Inv<«tmcnt  bonds   24S.375  Notes  pa vuble   8,250,000 

Caah   5,303,807  Account-*  payable  and  taws   651.052 

Account*  receivable   720,284  Deferred  credits   10.289 

Bills  receivable,  .   70,342  Advances  n«nin»t  contracts   8.618,170 

Inventory     13,521,130  Depreciation  reserve   3,154,137 

Deferred  charges   973.270  .Surplus   18,332.024 

Total  assets  110.010,573  '        Total  liabilities  $40,010,573- 

Dlvldends.— The  company  has  paid  continuous  dividends  since  1871  and  during  the 
past  eleven  years  dividend  disbursements  have  averaged  5.5  p.  c.  annually;  no  regular  dates 
for  payment. 

Notes.— S10,000,000  2-ycar  5  p.  c.  notes,  dated  March  1,  1910;  due,  March  1,  1918; 
interest  March  1  and  Sept.  1,  at  office  of  Kidder,  Peahody  <fc  Co.,  New  York,  N.  Y.,  and 
Boston,  Mass.  Callable  as  a  whole  or  in  part  at  1 00 J -2  and  interest  on  any  interest  date 
upon  30  days'  notice.  Proceeds  of  these  notes  were  used  in  connection  with  plant  expansion 
and  other  purposes.  Notes  are  a  direct  obligation  of  the  company,  but  not  secured  by 
mortgage.    Company  has  no  bonded  debt. 

Initial  Public  Offering  in  January,  1910  ($10,000,000),  by  Kidder,  Pcabody  &  Co., 
New  York  and  Boston,  at  99,4  and  interest. 

Directors.  -Thos.  G.  Bennett,  Consulting  Director;  Arthur  W.  Hooper,  Ceo.  E.  nod- 
son,  Winchester  Bennett,  Victor  M.  Tyler,  Henry  Stoddard,  Henry  Brewer,  James  T. 
Moran,  II.  S.  Leonard,  F.  (1.  Drew,  J.  E.  Otterson,  C.  S.  Sargent,  Jr. 

Officers. — Winchester  Bennett,  Prey,  and  Treas.;  II.  S.  lieonard,  Vice-Pres.;  Henry 
Brewer,  Vice-Pres.;  F.  G.  Drew,  Vice-Pres.;  A.  W.  Karle,  Sec.  and  Asst.  Treas.;  C.  I.  Shep- 
ard,  Pur.  Agt.,  New  Haven,  Conn.    Office,  New  Haven,  Conn. 


WINNIPEG  PAINT  AND  GLASS  CO.,  LTD.  (THE). — Incorporated  January,  1903, 
in  the  Province  of  Manitoba.  Company  operates  it*  own  sash  and  door  factory,  paint  fac- 
tory and  ornamental  glass  works  at  Winnipeg,  Man.;  lias  branches  at  St.  Boniface, Calgary, 
Edmonton,  Saskatoon  and  Swift  Current.  In  1909  the  Calgary  branch  was  incorporated 
under  the  name  of  The  Calgary  Paint  &  G.ass  Co.,  Ltd.  In  1912  the  Edmonton  branch 
waa  incorporated  under  name  of  Edmonton  Paint  and  Glass  Co.,  Ltd.,  and  the  marble 
business  of  the  company  was  incorporated  as  the  Marble  and  Tile  Co.  of  Canada,  Ltd. 


Net 

m,o  Profits. 

}    2  $209,430 

\l\3.   372.450 

191 1   14S  >)KO 

1915  7.7  Y-  ,4h"M>0 

1916   >Nut  reported 


Comparative  Income  Account,  Years  Ended  January  31. 

Interest  Preferred  Common  Preferred 

and                Divi-  Divi-  Share 

Discount.           dends.  (lends.  Issue  Kxp. 

$57,439             $S,330  $49,995  $31,634 

59.100            30.147  49.99S  374 

7S.5GG  34,401     


Comparative  General  Balance  Sheet,  January  31 

Plant  and  equipment  

Investments  - 

Cash  ; 

Accounts  and  rents  receivable 
Interest,  etc  


Inventories  

Deferred  charges  to 





191 « 

$323,3i;9 
70S. :;».'.» 

3,n0.4 

43VH7S 
3,i)05 
275.572 
1 1 .3*3 


1915 

$332,372 
745,722 
2.519 
192.512 
2.057 
379.tt.S1l 
15.123 


1914 
$.111,277 

732.259 
2,152 
139.330 
1.121 
45S.OSS 
13.M0 


tTotai9   81.S21.IS5 

Liabilities: 

Capital  stock   31 ,001)  000 

Due  to  banks  . 

ills  and  accounts  payable  

Taxes  payable,  etc  

Dividends  payable. 
Reserves... 
Surplus  7  7  7 


§1,970,025  $1.95s,973 


439,727 
31.9O0 
509 


81.000,000 
470.709 
79.271 
574 


209,915 
S2.00S 


273,553 
139.-S5S 


$1,000,000 
450.512 
00.552 
340 
17,500 
59,493 
3OI.570 


Surplus 
for  • 

Year. 
$62,031 
220.531 

30.013 


Totala   81.S24.1S5     $1,970,025  $1,958,973 


1913 

1912 

$2>vS,035 

$240,040 

501.141 

300,943 

2.214 

45,501 

314.S20 

202.325 

1,001 

3.091 

501,715 

359.7S3 

4,320 

3.25S 

81,079,2*2 

$1,214,950 

$955,300 

$914,120 

03.158 

H48 

230.531 

77.995 

459 

2<58 

43,159 

5S.332 

5N.112 

31.355 

32s, 503 

102.032 

$1,079,282 

1.214.950 
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Note. — Company  had,  on  January  31,  1910,  contingent  liabilities  as  follows:  On  bills 
discontinued,  $o4l,G55;  on  investments,  $26,662;  dividends  on  preferred  stock  not  declared, 
$70,000;  on  agreements  of  sale  discontinued,  $<»,350 — total,  $744,667. 

Capital  Stock.— Author  iced  and  outstanding,  $500,000  common  and  $500,000  7  p.  c. 
cumulative  preferred.    Shares,  $100. 

The  preferred  stock  is  entitled  to  participate  in  the  profits,  to  extent  of  a  further  1 
p.  c.  when  a  dividend  of  10  p.  c.  is  paid  on  common,  2  p.  c.  when  12  p.  c.  is  paid  on  common, 
and  3  p.  c.  when  common  roceivos  15  p.  c.  No  debentures  or  mortgage  ranking  ahead  oi 
preferred  stock  can  be  created  without  consent  of  majority  of  preferred  stock.  The  pre- 
ferred stock  has  same  voting  rights  as  common,  and  is  subject  to  call  at  110  after  ten  ytara. 
In  event  of  non-payment  of  dividends  on  preferred  stock  for  three  consecutive  years,  preferred 
stockholders  will  have  right  of  nominating  majority  of  directors.  Preferred  s'ock  listed  on 
London,  Eng.,  and  Winnipeg  Stock  Exchanges.  Dividends  on  preferred  at  rate  of  8  p.  c 
per  annum,  paid  semi-annually  from  March  1,  1912,  to  March  1,  1914,  inclusive;  none  since: 
on  common,  7  p.  c.  was  paid  in  1910,  and  from  March  1,  1912,  to  March  1,  1914,  at  rate  of 
10  p.  c.  per  annum;  none  since;  payments  March  and  Sept.  1.  Annual  meeting,  first  week 
in  April.    Stock  is  transferred  at  company's  office. 

Directors.— Edward  Cass,  Jas.  McDiarmid,  John  Carr,  R.  W.  Patcrson,  Henry  F. 
Mytton,  Winnipeg,  Man.;  H.  M.  Taylor,  London,  E.  C;  J.  S.  McDiamid,  E.  L.  Saudcr, 
Winnipeg. 

Officers.— Edward  Cass,  Pres.;  Jim.  McDiarmid,  John  Carr,  J.  S.  McDiarmid,  Vice- 
Press;  E.  L.  Sauder,  Mug.  Dir.,  .Sec.  and  Treas.,  Winnipeg.  Man.    Office.  Winnipeg, Man. 

WINTON  COMPANY  (THE).— Incorporated  March  15,  1897,  in  Ohio.  Manu- 
factures automobiles  Factory  at  Cleveland,  Ohio.  Branch  sales  offices  in  New  York. 
Boston,  Philadelphia,  Baltimore,  Pittsburgh,  Detroit,  Chicago,  Kansas  City,  Minneapolis, 
Seattle,  and  San  Francisco. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds 
Annual  meeting  in  January. 

Directors.— Alexander  Winton,  Thomas  Henderson,  G.  H.  Brown,  Z.  W.  Davis,  I.  W. 
Metcalf,  C.  W.  Churchill,  C.  W.  Mears,  Cleveland,  Ohio.  Officers:  Alexander  Winton, 
Pres.;  Thomas  Henderson,  Vice-Pres.;  G.  11.  Brown,  Sec.  and  Treas.  Office,  Cleveland, 
Ohio. 

WOLTHAl  SEN  HAT  CORPORATION,  LTD. — Incorporated  February,  1905,  and 
re-incorporated  Feb.  1,  191 1,  in  Canada.  Manufacturers  of  men's  stiff  and  soft  hats.  Property 
consists  of  about  2  acres  of  land  in  the  City  of  Brockville,  <  >nt.  Plant  includes  blowing  shop, 
sizing  shop,  stiffening,  flanging,  soft  hat  finishing  shop,stiff  hat  finishing  shop,  trimming  shop, 
Ikix  making,  packing  and  machine  shop.  A  new  building  was  recently  erected,  adjoining 
present  premises,  but  has  not  yet  been  put  in  operation. 

General  Balance  Sheet,  May  31,  1916. 

Goodwill,  trade-tnark«,  etc   $fk>0,tMM>  ;  Common  stock  

Real  i-ataO-.  buildinga,  machinery,  etc.    .  .  1  ^t».' '•>-">  i  I'r.  f'-rn  >!  sii>ck  

Merchandise,  etc   70. l-'uiided  debt  

Bank  of  Nova  Scotia   I, .VI!  BilN  and  aec<  Mints  payable 

Cash     IV2  Ititer.-st  uecrin-d  

A<'eounls  receivable   1J.S.M7  keserve  aeeuiim  

Insurance   -,'t:''j  I'rviit  and  !••*».  

Total  assets   jHSt.USt.  [         Total  liabilities  

Capital  Slock.  -Authorized,  $700,0110  ordinary  stoek  and  $:SOO,000  7  p.  c  preference 
stock  tot^l,  $1 ,1.100,000.  Issued,  $.">H),00<)  ordinary  and  *104.'HK>  preference  stock- 
total,  «0M,0tKr.    Shares,  $100.    Annual  meeting,  first  Saturday  in  July. 

Funded  Debt.  Outstanding.  $31,000  first  mortgage  sinking  fund  0  p.c.  gold  bonds, 
dated  February  2,  lul  l;  ,|Ue  I  cbruar}  1,  VXii,    i„lm,!,  February  and  August  1,  at  office 


f.VSO.000 
KU.000 

:<t.«oti 

35.70 1 
CO 

*>.«*» 
5I_.Mt 
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of  the  trmtee,  National  Trust  Company,  Ltd.,  Toronto,  Ont.,  and  at  Canadian  Bank  of 
Commerce,  London,  Eng.  Coupon  (registrable  jis  to  principal),  and  registered  bonds, 
$100,  $500  and  $1,000  each  with  sterling  equivalents.  Redeemable  as  a  whole  at  105  and 
interest  on  February  1,  1917,  or  any  interest  date  thereafter  on  six  weeks'  notice;  also 
callable  for  sinking  fund  at  same  price  As  a  sinking  fund,  company  is  required  to  make 
annual  payments  to  trustee,  commencing  February  1,  1917,  sufficient  to  redeem  entire 
issue  by  maturity  on  the  basis  of  purchasing  a  fixed  amount  each  year  in  the  open  market 
up  to  105  and  interest.  If  bonds  are  not  so  purchasable,  they  arc  to  be  called  by  lot  at 
105  and  interest.  A  first  lien  on  entire  property.  Authorized,  $2.50,000.  Initial  public 
offering  ($250,000)  in  January,  1914,  at  par  and  interest,  together  with  Ixmus  of  30  p.  c.  in 
common  stock. 

Directors. — F.  Wolthausen,  F.  D.  Wolthausen,  S.  O.  Horton,  J.  H.  Tuiford,  Brockville, 
Ont.;  K.  B.  Thompson,  Toronto,  Ont. 

Officers. — F.  Wolthausen,  Pres.  and  Gen.  Mgr.;  F.  D.  Wolthauscu,  Yice-Pres.;  S.  C. 
Horton,  Sec.  and  Treas.,  BrockviUn,  Ont.    Office,  Hrockville,  Ont. 

WOLVERINE  PORTLAND  CEMENT  CO.— Incorporated  Feb.  24,  1902,  in  Michi- 
gan. The  company  manuiactures  and  sells  Portland  cement,  and  has  two  plants  of  7  rotaries 
each  located  at  Coldwater  and  Quincy,  Mich.    Output  in  1915,  over  475,000  (1914,  411,000) 


ten  months  ended  Dec.  31,  1915. — Receipts  from  sales  of  cement, 
$436,656;  other  receipts,  $6,283— total,  $442,939.  Expensed,  $352,114.  Net  profits, 
$90,825.  Deduct:  New  improvements,  additions  and  betterments  to  plants,  $44,000; 
charged  off  for  depreciation,  $9,018—  total,  $53,618.  Balance  earnings  carried  to  surplus, 
$37,207;  surplus  forward,  $127,782  -  total  surplus,  Dec.  31,  1915,  $164,989. 

Comparative  General  Balance  Sheet,  February  28. 

AueU:  *1915  1915  1914  1913  1912  1011 

Property  account   $1,015,217  $1,030.97.1  $1,037,682  $1,010,7.™  $1,010,001  $1,003,222 

Inventory   75,4(53  80,270  "96.779  6S.633  97.334  91,073 

Unpnrn.Ki  insurance  premium  4.806  3,181  3,489  3.644  1.322  l.OHO 

Cash  udtx-U!    107.004  73.399  93.079  33.2S3  08.909  85.466 

Suspense  account   443  2,124  1.207  1,121  871  •  ■ 

Totals..   $1,203,023  $1,198,947  $1,232,237  $1,147,440  $1,179,187  $1,181,426 

Liabilities. 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Account*  and  notes  payable.  36.871  67,370  120,22ft  40,615  24.016  10.83S 

Profit  and  loss    164.980  127,781  108.723  93,740  153.440  K.2.630 

Payrolls   1,164  3.790  3.288  4.085  1.731  2.958 

Total*.    $7,203,023     $1,198,947     $1,232,237     $U47Tl40     $1,179,187"  $1,181,426 

*  December  31. 

Capital  Stock.— Authorized  and  paid  in,  $1,000,000.  Shares,  $10.  Annual  mooting, 
fourth  Tuesday  in  Jan.  Dividends  have  been  paid  as  follows:  1002,  8  p.  c;  1903  to  1906, 
inclusive,  6  p.  t.  each;  1907,  26  p.  c.;  1908,  1 9 1  •>  p.  c.;  1909,  6  p.  c;  1910,  none.  A  quarterly 
dividend  of  1J^  p.  o.  was  paid  Aug.  15,  1911;  none  thereafter  to  Juno  1,  1916,  when  2  p.  c. 
was  paid;  August  5,  1916,  2  p.  c;  2  p.  c.  dividend  payable  October  15,  1916,  and  2  p.  c. 
December  15,  1916. 

Directors. — L.  M.  Wing,  Coldwater,  Mich.;  Chas.  Briggs,  Calumet,  Mich.;  II.  Bjiatia- 
>nelli,  Rochester,  N.  Y.;  Dwight  C.  Rexford,  Detroit,  Mich  ;  James  W.  Helme,  Adrian,  Mich.; 
F.  M.  Rudd,  Bronson,  Mich.;  C.  C.  Jones,  Quincy,  Mich.    Officers:    L.  M.  Wing,  Pres. 
and  Gen.  Mgr.,  Coldwater,  Mich.;  C.  C.  Jones,  Vice-Pres.,  Quincy,  Mich.;  E.  R.  Root,  .Sec. 
and  Troas.,  Coldwater,  Mich.    Office,  Coldwater,  Mich. 

WOOD,  POLLARD  CO.— Incorporated  Mar.  31,  1913,  in  Massachusetts  as  successor 
to  Wood,  Pollard  4  Co.    Company  conducts  a  wholesale  and  retail  grocery  business. 

Capital  Stock.— Authorized  and  outstanding,  $150,000  7  p.  c.  cumulative  preferred 
and  $350,000  common— total,  $500,000.  Shares,  $100.  Annual  meeting,  second  Wed- 
nesday in  January,  at  Boston,  Mass.    Stock  transferred  at  company's  office. 
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Directors.— A.  W.  Pollard,  F.  H.  Pollard,  F.  W.  Pollard,  Boston,  Moss.  Officers: 
A.W.  Pollard,  Pros,  and  Trena.;  F.  H.  Pollard,  Vice-Pres.  and  Gen.  Mgr.;  F.  W.  Pollard,  Sec., 
Boston,  Mass.    Office,  101  Causeway  St.,  Boston,  Masa. 

WOODWARD  IRON  CO.— Incorporated  Nov.  15,  1911,  in  Delaware,  and  acquired  all 
of  the  properties  of  the  Woodward  Iron  Co.  of  Alabama  (see  Manual  for  1911)  and  also  all 
the  proper  lies  of  Birmingham  Coal  and  Iron  Co.  (see  Manuul  for  1914).  These  properties 
comprise  five  blast  furnaces  (annual  capacity  about  4^0,000  tons  of  pig  iron),  of  which  three 
are  located  at  Woodward  and  two  at  Birmingham,  Ala.  Also  owns  about  50,000  acres  of 
coal  lands,  situated  neur  its  furnaces  on  which  property  there  are  seven  coal  mines  fully 
equipped  with  capacity  of  about  4,000  tons  of  coal  daily.  In  addition  it  owns  about  5,000 
acres  of  red  ore  lands  lying  in  close  proximity  to  its  furnaces.  On  this  property  there  arc 
four  red  ore  mines  in  operation  with  a  capacity  of  4,000  tons  daily.  Company  also  operates 
a  brown  ore  mine  at  Docray,  Ala.,  which  is  within  thirty  miles  of  the  furnaces  at  Woodward, 
capacity  of  which  is  about  500  tons  daily.  A'so  has  large  holdings  of  brown  ore  lands  near 
Teeumsch,  Ga.  Company  now  owns  170  b\ -products  coke  ovens,  all  of  the  koppor  typo. 
Capacity,  about  2,300  tons  of  coke  per  day.  Owns  and  operates  41.5  miles  of  railroad  with 
locomotives  and  cars,  electric  power  plant",  water  plants,  etc.  Available  tonnage:  Coal, 
380,109,000  tons;  brown  ore,  10,000.000  tons*  rod  ore,  •280,290,000  tons. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000  common  and  $3,000,000 
6  p.  c.  cumulative  preferred.   Shares,  $100.    Preferred  stock  has  priority  as  to  assets. 

Funded  Debt.—  ?  13,207,000  1st  and  consol.  sinking  fund  5  p.  c.  gold  bonds,  dated 
Jan.  I,  1912;  due,  J:in.  1,  1952;  itUcrr.it,  Jan.  1  and  July  1,  at  office  of  the  trustee',  Farmers' 
Loan  &  Trust  Co.,  Now  York,  N.  Y.  Coupon  bonds.  $1,000,  registrable  as  to  principal. 
Subject  to  cnll  for  sinking  fund  at  par  and  interest  as  a  whole  or  in  part  at  105  and  interest 
on  any  interest  date  upon  30  days'  notice. 

Authonztd,  ?25,000,<X)0;  issued,  SI 4,(KM ».(M M».  of  which  $733:000  are  held  in  treasury- 
The  $11,000,000  unissued  bonds  arc  reserved  as  lollows:  $2,000,000  to  retire  the  $2,000,000 
Birmingham  Iron  Co.  general  mortgage  5s  and  the  remaining  $9,000,000  for  future  improve- 
ments, additions,  etc.,  at  par  value.  Secured  on  entire  property,  subject  to  the  $2,000,000 
Birmingham  Iron  Co.  bonds  described  below. 

Sinking /»/»/.- -On  April  15  and  Oct.  15,  1917  to  1951,  inclusive,  company.is  rc<piircd  to 
deposit  with  the  trustee  3  cents  for  every  ton  of  coal  and  iron  mined  from  the  mortgaged 
premises  during  the  six  calendar  mouths  next  proeeeding.  Such  sum  shall  not  be  less  than 
one-quarter  of  I  p.  r.  of  the  principal  amount  of  all  bunds  outstanding,  including  bonds  held 
in  the  sinking  fund.  During  the  years  1940  to  1951,  inclusive,  the  minimum  amount  of  the 
sinking  fund  shall  Im*  increased  to  retire  all  outstanding  bonds  at  maturity.  Sinking  fund 
shall  be  applied  to  the  purchase  or  redemption  of  bonds  at  not  exceeding  par  and  interest, 
bonds  so  purchased  to  be  kept  alive  and  interest  upon  them  added  to  the  sinking  fund. 

Income  Tax:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Margin  of  Soft  t  if.  45  40','  . 

$2,000,000  Birmingham  Iron  Co.  general  mortgage  gold  5s,  dated  April  1,  1006; 
due  April  1,  1920;  interest  April  and  ( >ct.  at  of  lire  of  the  trusti  i .  Columbia  Trust  Co.,  New  York, 
N.  Y.    Coupon  bonds,  $1,000.  registrable  as  to  principal.    A  sinking  fund  ol  not  less  than 
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5  cents  for  every  ton  of  coal  mined  and  not  less  than  10c.  for  evory  ton  of  iron  ore  mined  by 
the  company  or  its  lessees,  commenced  Jan.  1,  1909.  Bonds  were  nuhjvcl  to  r<Ul  at  10o  and 
interest  up  to  April  1,  1912,  upon  00  days'  notice.  Sufficient  of  the  Woodward  Iron  Co.  first 
and  consolidated  sinking  fund  5s  are  reserved  to  retire  these  Ixmds. 

Directors.— J.  H.  Woodward,  Robert.  Jemison,  W.  M.  Vance,  Alvin  \V.  Krech,  Fred- 
erick  Aver.  Jr.  S.  L.  Schoomnaker,  J.  II.  Barr,  A.  II.  Woodward,  H.  E.  Vance,  Stuart  W. 
Webb,  Ceo.  Putnam.  R.  II.  Banister,  Ceo.  C.  Clark,  Jr.,  Win.  II.  flearne,  Percy  K.  Pyne. 

Officers.- -A.  II.  Woodward.  Chairman  of -Hoard;  J.  II.  Woodward,  Pres.;  R.  H.  Ban- 
ister, Vice-Pres.;  D.  E.  Wilson,  Treas.;  II.  E.  Smith,  S-e.    Office.  Woodward,  Ala. 

WORl  MBO  MANUFACTURING  CO.— Incorporated  1804,  in  Maine,  aa  the  Little 
River  Manufacturing  Co.  Manufactures  covert  cloths,  meltons,  beavers,  chinchillas, 
ladies  stockings  and  dress  goods.  Mills  at  Lisbon  Kalis,  Me.  Annual  production  at  about 
$1,000,000. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $100.  Transfer 
agent  and  registrar,  treasurer  of  company.  Dividends  have  been  paid  semi-annually, 
January  and  July,  since  1870,  at  office  of  company.    No  bonds.    Annual  meeting  in  July. 

Directors.-  Frank  Cutmann,  W.  V.  Cutmann,  Lewiston,  Me.;  Oliver  Moses,  Bath, 
Me.;  W.  II.  Bradford,  B.  F.  Harris,  Portland,  Me.;  W.  E.  Plummer,  Lisbon  Falls,  Me.; 
G.  R.  Milliken,  New  York,  N.  Y. 

Officers:  Frank  Cutmann,  Pres.;  W.  U.  Cutmann,  Vice-Pres.;  Oliver  Moses,  Treas. 
Office,  Bath,  Me. 

WYOMING  CONSTRUCTION  &  DEVELOPMENT  CO. --Incorporated  in  South 
Dakota  and  owns  all  of  the  securities,  including  bonds  and  stock  of  the  following  companies, 
except  qualifying  shares  of  directors. 

Authorised.  Isaucl. 

Xorthnru  Wyoming  Land  Co..  capital   *3.000,000  $1,000,000 

Buffalo  Wyoming  Coal  Co..  capital   1,000.000  1.000.000 

Wyoming  Railway  Co..  capital   1,000,000  1.000,000 

All  of  the  above  companies  are  organized  under  the  laws  of  the  sttte  of  Wyoming. 
The  Wyoming  ('oust ruction  and  Development  Co.  will  also  own,  when  issued,  the  entire 
$1,200,000  capital  stock  of  the  Buffalo  Canal  and  Keservoir  Co.,  except  qualifying  shares 
of  directors.  The  Wyoming  By.  Co.  has  completed  and  has  in  operation  about  lo  '  s  miles 
from  Cleannont.  It  is  thought  that  this  line  will  be  completed  into  Buffalo,  Wyo.,  early 
in  the  autumn  of  1010.  The  Northern  Wyoming  Lund  Co.  has  sold  1,20.)  acres  at  a  net 
profit  of  considerably  over  $.10,030.  The  balance  of  the  land  now  owned  (10,000  acres > 
is  practically  all  of  it  un .lor  an  irrigation  system  which  has  beim  in  op-ration  for  approxi- 
mately twenty  years.  This  land  is  fertile  and  is  producing  very  large  crops  of  oats,  wheat, 
barley,  rye.  and  alfalfa. 

Capital  Stock.— Authorized  and  outstanding,  53.000.000.    Shares.  SI 00. 

Funded  Debt. —5050.00:)  l.=t  mtge.  collateral  trust  <>  p.  e.  bo  .ids,  dated  April  1,  1013; 
due  April  1,  I  '-'J.'i;  in'rr.-.s',  \pril  1  and  Oct.  1.  Authorise.  1,  53.000,000.  CnffaMr  at  102 4. 
Srcuri'd  by  a  first  lien  on  the  entire  prop -rty  on  the  constituent  companies.  Inilml  puhlic 
Offrriiui  f 5300,000.  in  May,  V  1  ">.  in  blocks  consisting  of  51,000  par  value  of  these  bonds  and 
81,000  par  value  of  above  des-rihed  capital  stock  for  a  total  of  $1,000  and  accrued  interest 

Directors.—  Wm.  II.  Shelhnau,  II.  TI.  Latham,  Jos.  S.  Duncan,  W.  T.  Alden,  Chicago, 
111.;  Wm.  C.  Dows,  Iswac  B.  Smith,  Cedar  Rapid*,  la.:  II.  P.  Hotherall,  Fred  G.  S.  Hesse, 
Chas.  B.  Duffy,  Buffalo,  Wyo.;  L.  L.  Stephens,  Pierre,  S.  D.;  R.  W.  Birdsall,  Dows,  la. 

Oi'.lcrs.  A  II.  Shellnvin.  Pres..  ( "hieago,  III.;  W.  G.  Dows.  Vir-'V^.;  Isaac 
B.  Smith,  Treas.,  Cedar  Rapida,  la.;  W.  T.  Alden,  Sec,  Chicago,  111,  Offices,  Chicago, 
III.,  Cedar  Hapuls,  hi.,  and  Buffalo,  \Vyo. 
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ZENITH  FURNACE  CO.- -Incorporated  in  May,  1902,  in  Minnesota.  Owns  141  acres 
of  land  with  an  available  dock  frontage  of  8,400  feet,  blast  furnace  with  a  daily  capacity  of 
250  tons  of  pig  iron,  a  by-product  gas  and  coke  plant,  coal-dooks  and  railroad  tracks. 
Produces  pig  iron,  coal,  coke,  tar  and  ammonia;  also  supplies  Duluth  and  Superior  with  (tas. 

Income  Account,  year  ended  Dec.  31,  1915.— Net  earnings,  $640,833.  Deductions: 
Depreciation,  J1S2.083;  taxes,  $lti,000;  interest  on  bonds,  $17,393;  other  interest,  $80,000; 
sinking  fund,  $20,000;  dividends  on  stock  (0  p.  c),  $80,262—  total  deductions,  *$295,738. 
Surplus  for  year,  $345,095. 

'Ab  reported  by  company. 

Capital  Stock.  -Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Secretary 
of  the  company  acts  as  transfer  agent  and  registrar  of  stock.  Annual  meeting,  first  Monday 
in  June,  at  Duluth,  Minn.  Dividends  are  paid  quarterly,  Jan.  15,  ct<\,  at  Duluth,  Minn. 
Books  close  five  days  before  and  re-open  day  after  dividend  payments.  Dividends  (if  any), 
not  reported  prior  to  1912;  paid  in  1912,  3  p.  c;  1913,  1914  and  1915,  »  p.  c.  each. 

Funded  Debt  outstanding,  May  1,  191b:  $110,000  1st  rotge.  serial  5lA  P-  c.  $1,000 bonds, 
dated  Aug.  1,  1903,  due  $20,000  each  year,  iiUt  rckl  February  and  August,  at  office  of  trustee, 
Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Authorized,  $350,000, 
of  which  $240,000  have  been  retired.  Subject  to  redemption  on  any  interest  date,  at  105, 
on  eight  weeks'  notice.    Secured  on  the  company's  property  in  Duluth,  Minn. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  M.  Marshall,  C.  W.  Andrews,  C.  A.  Duncan,  F.  A.  Brewer,  \V.  B.  Cas- 
tle, Duluth,  Minn.;  W.L.  Brown,  C.  T.  Boynton,  C.  P.  Wheeler,  Chicago,  111.;  H.  G.  Dalton, 
Cleveland,  O.  Officers:  C.  P.  Wheeler,  Pres.,  Chicago,  111.;  W.  B.  Castle,  Vice-Pres.  and 
Gen.  Mgr.;  Oscar  Mitchell,  Sec;  C.  W.  Andrews,  Treas.;  F.  C.  Harris,  Gen.  Supt.,  Duluth, 
Minn.    Office,  West  Duluth,  Minn. 

ZINC  CONCENTRATING  CO.  Incorporated  Feb.  15,  Dili,  in  Delaware,  and 
acquired  the  assets  and  business  of  the  Campbell  M agent ic  Separating  Co.,  owning  the  patent 
rights  and  contracts  of  the  ''Campbell  Magnetic  Process  for  linasting  and  Concentrating 
Zinc  Ores;''  took  over  the  patent  rights  for  the  Ktherington-Singer  non-oxidizing  Roaster. 
Acquired  in  May,  P.H6,  all  rights,  etc..  of  the  Dings  Electro  Magnetic  Separator  Co.  of 
Milwaukee,  Wis.,  for  the  I'nited  States  so  far  as  that  company*'  machines  are  used  in  the 
separation  of  zinc  ores.  In  May,  191<>,  company  entered  into  a  contract  with  the  Linden 
Co.  for  the  lease  of  company's  plant  in  Cuba  City,  Wis  ,  to  the  Linden  Co. 

A  complete  unit  of  the  Campbell  process  consists  of  an  "Ktherington-Singer"  Roaster 
with  a  capacity  of  P  j  tons  per  hour,  a  cooling  device  conveying  the  roasted  ore  to  three 
CantpU'll  Magnetic  Separators,  which  together  have  the  capacity  to  handle  the  production 
of  the  one  roaster.  This  unit  works  almost  automatically.  The  ore,  after  it  Ls  fed  into  the 
roaster,  goes  by  gravity  without  expense  to  the  separators,  and  is  poured  out  in  two  perfect 
products  one,  zinc  concentrate  free  from  iron,  an  1  the  other  an  iron  concentrate  free 
from  zinc.  This  result  is  accomplished  by  magnetizing  the  iron,  which  is  quickly  done  by 
the  short  ten-minute  roast  in  tin-  •Ktherington-Singer"  roaster.  Zinc  is  a  non-maguctic 
metal.  By  pouring  this  roa-'ed  magnetic  ore  down  the  inclined  agitated  table  of  the  Cam- 
pbell separators,  the  iron  is  drawn  otV  to  the  sides  of  magnetized  belts,  while  the  zinc  pours 
onward  ami  out  into  a  bin  by  itself.  The  result  is  a  perfect  separation.  The  Zinc  Concentrat- 
ing Co.  plans  to  instal  the  system  in  large  producing  zinc  mines  all  over  tho  country  on  a  roy- 
alty to  be  p  ud  on  every  ton  of  commercial  ore  shipped  to  the  smelter. 

Capital  StocH.— Authorized  an  1  outstanding.  Sd.OiM.Oa;).  Shares,  $10.  Control  ol 
the  sioek  is  placed  in  a  three-year  voting  trust,  the  trustees  of  which  are  Darius  L.  (Joff, 
Pawtueket,  l{.  1  .  i -diner  L.  Briggs  and  Marshall  11.  Could,  Boston.  Transfer  agent  and 
registrar  ui  stock.  I  .  S.  Corporation  Co.,  .New  York,  N.  V.  No  dividends  paid  to  July  1, 
•■»»<'«•    Annual  meet  mg.  -_»d  Tuesday  in  Jan.    No  bonds.    Stock  dealt  in  mi  New  York  Curb. 


Digitized  by  Google 


- 


; 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2335 

Directors.— D.  L.  Goff,  Pawtueket,  K.  I.;  Jas.  B.  Etherington,  L.  X.  Godfrey,  Augustus 
T.  Clark,  Boston,  Matss.;  M.  B.  Ryan,  Bridgeport,  Cunn.;  Oscar  Hoppe,  New  York,  N.  Y. 

Officers. — L.  N.  Godfrey,  Pres.;  Atigustus  T.  Clark,  Treas.,  Boston,  Mass.  Office, 
60  Congress  St.,  Boston,  Mtuu. 

ABERFOTLE  MANUFACTURING  CO. — Incorporated  in  1915  in  Pennsylvania.  A 
consolidation  of  the  former  Aberfoyle  Mfg.  Co.,  Galey  &  Lord  Mfg.  Co.  and  Arasapha  Mfg. 
Co.,  winch  three  companies  were  formerly  controlled  hy  the  Aberfoyle  Mills  Corp.  (see 
Manual  of  Industrials  for  1014,  page  2,  and  1915,  page  2070),  a  holding  company,  dissolved  v 
in  1915.  Stockholders  in  the  Aberfoyle  Mills  Corp.  in  liquidation  received  0.73  share  of  the 
new  Aberfoyle  Mfg.  Co.  common  stock,  O.lfi  share  Hope  Mills  Mfg.  Co.  preferred  stock  and 
0.11  share  Hope  Mills  Mfg.  Co.  common  stock  for  each  share  of  stock  owned.  By  this 
transaction  the  Hope  Mills  Mfg.  Co.  was  severed  entirely  from  the  Chester,  Pa.,  plants  and 
the  holding  company  form  of  operation  abandoned.  Manufacturers  of  cotton  and  cotton 
and  silk  wash  goods,  and  yarns.  Operates  1,500  looms,  but  leading  branch  of  business  is 
the  mercerizing  of  yarns.    Plants  located  at  Chester  and  Philadelphia,  Pa. 

4 

General  Balance  Sheet,  Jan.  1,  1916. 

Real  estate,  plant  and  equipment                $1,974,122  i  Common  stock    .  ,  .    $1,341,231 

Security  owned                                                  «,.VS7    PrcferrM  stock   177,300 

Bills  and  accounts  receivable                           530,104    Bills  and  arrouuta  payable  . .    890,162 

Material  and  supplied                                       721,608    Wanes,  salaries,  rto   7,018 

Cash                                                              135,746  J  Depreciation  reserve   520.290 

Miscellaneous  assets                                       22.5U8    Profit  and  low   442,854 


Total  assets  $3,39t>.H.-»5  '       Total  Habiliti.*   $3,396,855 


Capital  Stock.— Authorized,  $1,400,000  common  and  $350,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $1,350,000  common  and  $225,000  preferred.  Shares,  $100.  Pre- 
ferred stock  has  preference  as  to  assets  an  well  as  dividends.  Registrar,  Commerical  Trust 
Co.,  Philadelphia,  Pa.  Annual  meeting,  fourth  Monday  in  July,  at  Chaster,  Pa.  Dividends 
are  declared  last  Monday  in  January  and  July,  and  paid  quarterly,  February  1,  etc.  Books 
close  fifteen  days  before  and  re-open  day  after  dividend  payments.  Dividends  at  the  rate 
of  7  p.  c.  per  annum  on  preferred  and  0  p.  c.  on  common  are  paid. 

Directors.— W.  8.  Blakely,  Jr.,  G.  C.  Hetzel,  Richard  Wctherill,  Chester,  Pa.;  Thos.  S. 
Brown,  J.  P.  Wood,  Philadelphia,  Pa.;  W.  T.  Galey,  Jr.,  C.  L.  Gilliland,  Overbrook,  Pa.; 
C.  E.  Lord,  Tarrytown,  X.  Y.;  Kenneth  Lord,  New  York,  N.  Y. 

Officers.  -C.  E.  Lord,  Pres.,  New  York,  N.  Y.;  J.  P.  Wood,  Vice-Pres.;  C.  L.  Gilliland, 
Treas.;  F.  H.  Galey,  Asst.  Treas.;  W.  T.  Galev,  Jr.,  Sec.  and  Gen.  Mgr.,  Chester,  Pa. 
Office,  Chester,  Pa. 

ACADIA  SUGAR  REFINING  CO.,  LTD.— Incorporated  June  12,  1893,  in  Scotland, 
as  a  consolidation  of  the  Nova  Scotia  Sugar  Refining  Co.,  Ltd.,  the  Halifax  Sugar  Refining 
Co.,  Ltd.,  and  the  Moncton  Sugar  Refining  Co.,  Ltd.  Owns  real  estate  and  plants  located 
at  Richmond,  Woodside  and  Moncton,  X.  S.  New  plant  completed  tit  Woodside,  N.  S.  in 
1911;  old  one  having  been  destroyed  by  fire  Feb.  1,  1912.  In  Oct.  1911,  it  was  reported 
that  company  luul  completed  a  new  plant  at  Dartmouth  and  had  retired  from  the  old  works 
at  Richmond,  X.  S. 

Comparative  Income  Account,  Years  Ended  September  $0. 

Net  Preferred  Common  Bond  Interest  on  Directors'  Bad  Debt  Surplus 

iono          •Vl?Ct  Dividends.  Dividends.  Interest  Loans.  Fees.  Account,    for  Year 

29® *JSi-465  **1.™>  $.-.4,507  $14,600  $2,296  $7,300  ....  $2,002 

!S  ? ™M*  81.7*1  68.133  14.600  3.371  7.300  $686  1.098 

£}i 211.02,  S1.700  6S.133  14,600  771  7.300  ....  38.403 

Sj-t !j*'3'r>  St.7041  6S.133  12,167  788  7.300  ....     dtf.  21,fc82 

J   f              16U.406  si. 760  6S.133    9.703  7,300  ....             2..51 1 

U\i              339.S0I  si,7»U)  os.133  27,214  7.3(H)  ....  155.306 

Wl!> "7-00S  81.760  68,134    139„>40  7,300  ....    def.  149,726 
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Comparative  General  Balance  Sheet,  September  30. 


Atttt* 

l!>15 

I'M  \ 

1013 

1012 

1011 

1910 

1000 

Property,  *tc  

*t,  MO.  102 

$l,nO_',i,:in 

$3,3-1 1.2  IX 

$2,435,080 

$2,018,234 

$2,022,971 

$2,027,193 

S70,*07 

I.2>l.t33 

70s  ,04  3 

426.505 

337.849 

571.408 

651,557 

Dol>U  reccivahlo  

177,217 

.'•.7.110 

371.WM 

31HUV0O 

320.288 

435.040 

354,876 

Inminince  polli-rtod  

182.218 

107.009 

102.302 

08.141 

Unexpired  inmirancc  . . 

1  "i,7ss 

13.505 

10,271 

Cnsh  

s.707 

110.423 

271.207 

533.421 

39.801 

15.390 

Totals  

IS,  Mil 

*",.»io0.1>5| 

$4,554,308 

•3.712,390 

$3,033,162 

$3,772,633 

$3,747,163 

Ciipital  alock  $2,725,333   $2,725,333  $2,725,333  $2,725,333  $2,725,333  $2,725,333  $2,725,333 

Fun«h-d  d«bt     243.335  243,335  243.335 

Accounts  payable                  1O0.55O        071,037  508,033  337,823  320.005  228.028  241.359 

Accrued  interest   2,433  2.433  2.434 

Contingent  ac  ount     130.000  130.000  130.000  130.000  130.000 

I>prc Million  nuerve.-.  . .                              *  450.1HJ0  420.000  390.000  300,000  330.000 

l.o:itn                                  2.105.503      IAi.'MI  03S..VW     

Profit  and  low                       107.415        257.110  101.744  00,234  121,000  82,603  74.702 


Totals   *."i,.*IS.s0l    S".,iiOi;,'»5l     Jl. 551.3ns    $3,712,300    $3,033,162    $3,772,633  $3,747,103 

*  Nil  ;»Tt- tun'  mmk  in  id.'  fi.r  d'-p'"1  i:itt..ti  in  1011,  'nvirn:  t<.  •},•  rr  p.nditures  uvmIv  during  the  y:>r  nt 
Itirhmwnd  r.lWry  mil  on  n-counl  of  ni.'iil'linK  tit  •  Wo  ,  isrl..  rrsiii.-ry. 

Capltal  Stock.— Authorized,  £H00,(XK)  0  p.  c.  cumulative  preferred  and  £300,000  com- 
mon—total, £000,000;  issued,  £280,000  preferred  and  £280,000  common— total,  £560,000 
Shares,  £1.  Stock  transferred  and  registered  at  offices  of  company  in  Halifax,  N.  S.,  and  in 
Glasgow,  Scotland.  Annual  meeting,  first  week  in  December.  The  preferred  stock  has 
preference  both  as  to  assets  and  dividends.    No  bonds. 

Dividends. —Dividends  are  payable,  June  1  and  Deo.  20.  Dividends  on  preferred 
stock  regularly  paid  to  June,  1915,  inclusive;  none  in  Dec,  1915;  on  common  as  follows: 
1904  and  1905,  1  p.  c.  each;  1900  and  1907.  U  p.  c.  each:  190*  and  1909,  4  p.  c.  e^ich;  1910  and 
1911,  inclusive,  5  p.  c.  per  annum;  June,  1915,  2'  j  p  c;  Dec,  1915.  none. 

Funded  Debt.  —  C  100,000  0  p.  c  mortgage  debentures,  dated  Oct,  1,  1915:  duo  Oct.  1, 
1935;  in  ffs>,  April  1  and  Oct.  1.  at  Royal  Hank  of  Canada,  Halifax,  Montreal,  New  York 
and  London,  Fng  ,  and  at  Hank  of  Scotland,  Glasgow,  Scotland.  C»up>ti,  £50  or  $250  and 
multiples  thereof,  registrable  as  to  principal.  Trtutlcfi,  Montreal  Trust  Co.,  Montreal. 
A  uthnnzv  I,  £100,000  (four  temporary  bonds  of  £100,000  each),  which  have  been  deposited 
with  Royal  Hank  of  Canada  as  security  for  advances  for  the  reconstruction  of  the  "Wood- 
side"  refinery.  SJ.iv1  !<>  <V/  at  105  at  any  time.  S>nk  nj  fun  /  of  2  p.  c.  of  par  value  of 
debentures  issued  is  payable  to  the  trustee  annually,  commencing  Oct.  1,  1910.  Sirurrl 
by  a  first  lien  on  land,  buildings,  plant  and  franchises. 

Directors.  -Win.  Robertson,  J.  H.  Henry,  T.  S.  Rogers,  Halifax,  N.  S.;  H.  F.  Steven- 
son, A.  G.  Brand,  Andrew  Henderson,  Glasgow,  Scotland. 

Officers.  -K.  J.  I.ong.ird.  Chairman:  D.  R.  Turnbull.  Sec.  General  Office,  Halifax, 
N.  S. 


ACDKSON  CiRAIMIITK  CO.  -In.-orp.  May  IS.  19(H).  in  N   J.,  as  the  International 

Acheson  Graphite  Co.;  name  chavged  in  pr«-se.tt  corporate  ti'le  in  March,  1910.  Manu- 
factures graphites  from  anthracite  coal  in  the  electric  furnace;  also  Acheson  graphite  elec- 
trodes for  use  in  electrolytic  :md  elect roinctallurgieal  processes.  The  company  controls 
the  Furopcan  patents  on  the  manufacture  of  Acheson  graphite.  In  June,  1900.  acquired 
the  plant  and  property  of  the  Acheson  <  iraphile  Co.  of  N  iagara  Falls,  N.  Y.,  where  the  present 
company  continues  the  business.  Annual  output,  about  2>,000.000  pounds  of  graphite 
in  powdered  and  electrode  form. 

Capital  Stuck.  -  Authnri/.  d  and  mitsi  anding.  .Ian.  1,  1910.  S500.000.  Shares,  $100. 
Sin  k  mu-t  be  held  twenty  days  to  entitle  holder  to  vote.  Dividends  paid  since  1906  as 
foil. am:  1.  (i;..  .,  p.c  ;  I!  (17.  ii  p.c.;  I 'OS,  7  p.c :  If. 1 19,  S  p.c  ;  1910.  1911,  lfM2  and  1913,  lOp.c 
P:u'!i:  |,JH  and  Ifl...  1.,  p  r  each:  payments  are  made  quarterly,  March,  etc,  at  Niagara 
'  all-,  N.  V.  l{etn>tn,r  of  >toek  and  transfer  airent.  Corporation  Trust  Co.,  Jersey  City, N.J. 
Animal  mctim,.  f„ljrth  Tll„<,jay  jn  j,in ^  a(  j(>rsoy  Cny>  N  j 

> 
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Comparative  Profit  and  Loss  Account,  Years  Ended  December  31. 

Reduction 
in  Patent 


Net 

ijs  W- 

907   161,291 

JPJ   150,410 

1009..   124,510 

}?M10    240,120 

}•}!   140,734 

J»JJ   148,397 

-913   213,065 

'»  *   143.17! 

191  5  *5I.O»K  ...... 

*  Afu-r  <|o«lu.  lirnr  «5K9  mwchttmli.se  written  off. 


Rights 
$150,128 
3.274 

51,112 
150.000 

25.000 


27,500 


Divi- 
dends. 
$25,000 
30,000 
35,00(1 
40,000 
50,000 

-,o,ooo 

-.0.01 10 
50.000 

r.-..ooo 

75.00(1 


Depre- 


Surplus 

for 
Year. 


175,678 
32.019 
25,050 
25.719 

30,038 
31.417 


189.449 
58.715 
72,441 

108.903 

"37,511 
244 .04 S 


AtttU: 


Comparative  General  Balance  Sheet, 


Patent  rights  

Laboratory,   office  furniture. 

furniture  and  fixtures  

Securities  owned  

Sinking  fund  

Cash  on  hand  

Accounts  and  bills  receivable.! 
Inventory  


<....., 


Totals 


Capital  stock 
I-unded  debt 


Aocounts  payable, 
able  


i  pay 
srve  for 
Jrliabil 
Profit  and  I 


1015 
$793,487 
100.000 

19]  1 

$088,407 
100.000 

1913 
$072,083 
100.000 

30,579 
41,000 

31.456 
11,500 

32.089 
41.500 

101,912 
288.009 
250,638 

53,240 
200,101 
218,730 

•  •  »  •  t  *  a 

60,208 
205,404 
271.459 

11.600,225 

$1,300,807 

$1,382,803 

1800,000 
100,000 
45.773 

215,828 
29s 
804,326 

$500.(KK) 

100,000 
23.807 
30.000 

is".,  131 

80S 
5.V.078 

$500,000 
100,000 
38,586 
65,000 
156,413 
670 
522,134 

$1,660,225 

11,390,807 

$1,382,803 

December  31. 


1912 
$044,856 
127.500 


41.500 

'10.137 
152.321 
241,028 


$500,000 
100,000 
26,314 
75.000 
130.693 
3.104 
413.230 


1011 
$031,571 

127,500 

29,200 
31.000 
6.747 
26,450 
104,252 
189.187 


Total 
Surplus. 
$69,568 
194.369 
258,623 
192.624 
282,072 
340,788 
413,230 
522.133 
559.078 
801.326 


1910 
$.544,419  , 

120.000 

20,415 
26.250 
11.062 
12.581 
117,741 
174.500 


$1,145,907  $1,038,967 


$-')00,000 

100,000 
25,226 
75,000 

104.737 
156 

340.788 


100,000 
30.943 
50.000 
75.678 
273 

282,073 


,248.341       $1,145,907  $1,038,967 

Funded  Debt,  Issued,  Jan.  I,  1016:  $100,000  (authorized,  812.5,000)  first  mortgage 
5  p.  c.  20-year  gold  bonds,  due  January  1,  1923:  interest,  January  1  and  July  1,  at  office  of 
the  trusts,  Equitable  Trust  Co.,  New  York,  N.  V.  Coujxxn  bonds,  $100  and  $1,000.  Sub- 
J<rt  to  ml!  on  any  interest  date  after  Dee.,  1913.  Secured  on  all  buildings,  appliances  and 
patent  rights  of  the  company.  Of  the  $100,000  bonds  issued  $4,5,000  are  owned  bv  the 
company. 

Income  Tax;  Intercut  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Edward  G.  Achcson,  O.  E.  Dunlap,  W.  A.  Smith,  Frank  N.  Coe,  Niagara 
I' alls,  N.  V.;  A.  W.  MeUon,  Pittsburgh,  Pa. 

Officers.— Edward  G.  Acheson,  Pres.;  \V.  Acheson  Smith,  Vice-Pres.;  Frank  N.  Coe, 
Xreas.;  Orrin  E.  Dunlap,  See.,  Niagara  Falls,  X.  Y.    Office,  Niagara  Falls,  N.  Y. 

ACME  CEMENT  PLASTER  CO. — Incorporated  Nov.  2,  1891,  in  Illinois.  The  com- 
pany quarries,  mines  and  manufactures  cement  and  plaster.  It  has  plants  located  at  Acme, 
lex.;  Cement,  Okla.;  Acme,  OWa.;  Marlow,  Okla.;  Laramie,  Wyo.J  Grand  Rapids,  Mich.; 
Acme,  N.  Mex.;  Los  Angeles,  Cab;  Palmdale,  Cal..  and  Fort  Dodge,  la.  Absorbed  the 
Ixme  Nar  Plaster  Co.,  the  Royal  Cement  Plaster  Co.,  the  StandanI  Cement  Plaster  Co.,  the 
I'ire  Pulp  Plaster  Co.,  and  the  American  G\psum  Co.    The  Western  Line  and  Plaster  Co. 


acquire<l  in  Dec.  1911. 


i\  psum 

Combined  capac  ity  of  plants  about  210.000  tons. 


.  1  : 


Itoul  estate  (surface  value)  ....  $4*62,723 

  l,<HW.'s3l 


1'lanta. 

(  '<>ii,pany  store' 
pruritics  owned 
<  ash 


Consolidated  (General  Balance  Sheet,  Dec.  31. 

(Including  I'arific ' I.imc  find  Gypsum  Co.), 

1914  Liabilities: 

$459,20*   Capital  st.M-k   

000,200   Funded  debt 


1915 


Accounts  rtwivablr 
Material  ami  kuppiic 
Deferred  charges 


1.000 
!t,  1  S2 
121,474 
123.140 
17.067 


 |  Loaiin  ami  Oil  ft  payable.   uh.-jm 

l.ooo  Accounts  payable. ... .  iOS,os."i 


Total* 


12,020   Reserre  accounts 
101,190   Profit  and  loss 
137.071 

11,579 


1015  I'M  I 

$1,000,000  $1,000,000 
103,000  t«.»7.fMM> 
179,4*4  304.300 
I  14,529 
10.1.138  08,183 
00,074  37,054 


*  Estimated  to  muse  <>f  n 
Pl--d  at  137.000,000  g> 


11,742,991  $1,721,000 


Tuli 


$1,742,981  $1,721,000 


("sum  on  fMinp.-iiiy's  holding;-  ami  (or  whic  h  no  value  is  carried  on  book*,  has  bwu 
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Capital  Stock. -Authorized  and  outstanding.  $1,000,000.  Shares,  $100.  Transfer 
agency,  office  of  the  company,  St.  Louis,  Mo.  Listed  on  the  St.  Louis  Stock  Exchange. 
Dividends  of  6  p.  c.  each  were  paid  on  Nov.  1.  1005,  and  Nov.  1,  1906;  none  since. 
Annual  meeting,  third  Thursday  in  February,  at  East  St.  Louia,  111.;  books  close  five  days 
in  advance. 

Funded  Debt  Outstanding  Dec.  31,  1915  i  total,  $193,000). 

$103,000  Aco>e  Cer.ient  Plaster  Co.,  serial  fe;  dated  July  1,  1010,  due  annually  to 
July  1,  l''--">,  inclusive:  intere-t  .lan.  1  and  July  1,  at  office  of  trustee,  American  Trust 
Co.  St.  Louis,  Mo.  Coupon,  SL<)<)0.  Authorised  and  isnued,  $.500,000,  of  which  $<>4.000 
have  been  retired  and  balance  in  treasury.  Callable  at  1(W  and  interest  on  any  interest  date. 

lum-uf  Tn  r:    Interest  paya'tb  without  deduction  of  United  States  normal  Income  Tax. 

$90,000  Pacific  I.imeA  (Jy  psu  u  Co.  0s,  due  $10,000  annually  on  I)eceml>er  1 ;  interest 
June  and  DeretmVr  1,  at  office  of  trustee,  American  Trust  Co.,  St.  Louis,  Mo.  Coupon, 
$1,000.  Authorized  and  issued.  $200,000,  of  which  $30,000  have  Ijeen  retired  and  balance  in 
treasury.  ' 'allaMe  at  Kfci  and  interest  on  any  interest  date.  Bonds  are  endorsed  by  Acme 
Cement  Planter  Cm 

IwHiic  T  it  .    I:it->rc^(  payable  without  deduction  of  United  St.it  \s  norin.il  Income  Tax. 

Directors.  -S:un  Lazarus,  S.  A.  Walker,  B.  F.  Edwards,  Ch:is.  H.  Sommer,  Le  i  Jacolw, 
J.  J.  Clark,  St.  Louis,  Mo.:  C.  L.  McDonald,  Los  Angeles,  Cal. 

Officers.— Sam  Lazarus.  Pres.:  S.  A.  W  alker,  \  ice- Pres.;  J  J.  CJark,  See.;  E.  H.  Wifi- 
cher.  Treis.:  Leo  Jacobs.  (Jen.  Mgr..  St.  I«ouis,  Mo.    Office,  Frisco  Buildiug,  St.  Louis,  Mo. 

ACME  CONSOLIDATED  COLD  AND  COPPER  MINING  CO.— Incorporated  in 
May,  1905,  in  Maine.  Controls  through  stock  ownership  Acme  Gold  and  Copper  Mining 
Co.,  which  owns  sixteen  mining  claims  and  a  60-acre  mill  site;  also  controls  timber  land  and 
real  estate  in  Wyoming. 

Capital  Stock.— Authorized,  $1,000,(300.  Shares,  $1.  Annual  meeting,  seaond  Tues- 
day in  July. 

Transfer  Agent,  etc.— Transfer  agent,  Secretary  of  the  Company,  S5  Devonshire  St., 
Boston,  Mass.  Annual  meeting,  second  Thursday  in  July,  at  Portland,  Me.;  books  close 
thirty  days  in  advance  and  re-open  day  following. 

Directors.  4>tto  Oramm,  II.  R.  Woods,  Laramie,  Wyo.;  Arthur  S.  Howe,  Boston, 
Mass.;  L.  W.  Thompson,  Woburn,  Mass.;  Chaa.  E.  Davis,  Meredith,  N.  H.  Officers: 
Otto  Oramm.  Pros.,  Laramie,  Wyo.;  Arthur  S.  Howe,  Sec.  and  Treas.,  Boston  Mass. 

ACME  HARVESTING  MACHINE  CO.— Incorporated  originally  in  New  Jersey; 
reincorporated  Nov.  1,  1908,  in  West  Virginia.  Business  established  in  1859.  Manufactures 
harvesting  machinery,  including  binders,  mowers,  rakes  and  headers.    Plant  at  Peoria,  111. 

Comparative  General  Ralance  Sheet,  Dee.  31. 

(Lfih-M  rendered). 

Ax^-h:  WW  1910  1911  1012  1913  I'M  I 

Plum  ;....oui»t   S**;.«k>?       $o.v;,ooa      *i.ooi.m       $097,905    ll.l23,.vw>    $  1.104.040 

M.Trhan.li*-   961,035  1.295.373  1.4RH.OS5  1.4K0.237  l.tttft.09*  1,571,756 

liill*  ami  :u -ruuiits  receivable.  493.S53  619,1.50  N27.959  924.262  060.M7S  1.227.36* 

<'a<.   30,274  57.I.S5  52,755  61.S47  64.01  S  5N.017 

Sl.M-k-i  ;m. I  N>h<U   10,000  10,(M<0  10.0O0  10,000  10,000  10.000 

Tr»vi»urv  st—k   1  1  1  1  1  1 

<;.,..,hMll   2.00O.000  2.000,1100  2,000,000  2,060.000  2,000.060  2,OWM»»» 

<-j,si,  n.lvan.-.l   321.109  559.952     

l,v|i.  iim.  i-.:;.;  .  1-  i i r I t« j.-s 1 1         43,995  50,300  72.71, 

t'o'-s''  $1,734,969       $5,499,355       $5,379.9  IS       $5.51S.247      $0,173,556  $0,101,195 

I'r.-n-  •  •,'    $500.IXH)  $-,00,000  $500,000  $500.1X10         $500,006  $509,000 

«  t|.    a  iHMiiiou       :;.0'NMtoti       :{.ikxi.ikx»       :i  mi'i noo      3,noo.iKJO  a.ooo.oon 

BilU  i  -ivuMtv,    M2.5M>  1.4 12.5t K»  1,2N5.0!H»  1.315. <xiO        I.Vil.ftOO        1 ,936, 100 

, '  . > t , I. ■  _         .j>;ls,:  7>,!U.'  l.V.M  23.224  6.001  71.591 

"'])"■■  :;i  ;  30,121         .v.a.an         ::is,ioi        3S7.7M»  a;9,5si 

'      _   4I.2.-:::  las.s.M  2  50.714  331.022  417,600  21  ;.<>-'« 

1,>''1"   54.73UH.'.       $5.-199,35.-.       $5,370.0  IS       $5,51S,247      $6,173,550     $<5,104.»  .'5 
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Capital  Stock.— Authorized  and  outstanding— common,  $3,000,000  ;  6  p.  c.  cumulative 
preferred,  $500,000.  Shares,  $100.  Preferred  stock  h?s  preference  for  asset*.  Stock 
transferred  at  company 's  Chicago  office.  Quarterly,  February  1 ,  etc.,  dividends  on  preferred 
have  been  regularly  paid.    Annual  meeting,  first  Monday  in  March. 

Directors.-P.  D.  Middlekauff,  S.  O.  Levinson,  A.  G.  Becker,  It.  C.  Sehaffner,  Chicago, 

III.  ;  George  H.  Burr,  New  York,  N.  Y.;  J.  W.  Zollars,  Georke  Hiidebrandt,  Peoria,  111, 
Officers:  P.  D.  Middlekauff,  Pres.,  Chicago,  IU.:  J.  VV.  Zollars,  Vice-Pres.  and  Gen.  Mgr.; 
Geo.  HUdebrandt,  Treas.,  Peoria,  IU.;  K.  C.  Schaffner,  Sec,  Chicago,  III.    Office,  Peoria, 

IV.  President's  Office.  1S4  La  Salle  Street,  Chicago.  111. 

* 

ACTSHNET  MILL  COBPORATION.-lncorporated  in  1881,  in  Massachusetts. 
Has  three  mills,  located  at  New  Bedford,  Mass.,  equipped  with  105,336  spindles  and  3,700 
looms.    Manufactures  fine  sateens,  plain  twills,  cotton  and  silk  goods. 

Comparative  General  Balance  Sheet,  September  Z8. 

Assets-  1914  if,13  n,i2 

lU-al  r*uu.  ami  machinery   SS60.00)        $860,000        $S60,000        $800,000  $800,000 

tiSJS&Z"'.  ^,v"kk'  :.:::::;•::.:::}  _  ™»    ™.™  {  jggg 

tl.610.956     $1,588,374      $1,612,040     $1,455,520  91.4S8.1SV 

Capital  stock   $1,000,000     $1,000,000     $1,000,000     $1,000,000  $1,000,000 

»»*[vc   108.871  91,528  129,687  17,813  7,935 

»WP™»   502,08.5         406.84ft         482.353         437.707  180,254 

Tota,»   $1. 610,9m     $1,588,374      $1,612,010     $1,455,520  $1.4*8.189 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Non- 
taxable in  Massachusetts,  New  York,  Connecticut,  New  Hampshire,  Vermont  and  Rhode 
Island.  In  November,  1910,  stock  was  increased  from  $500,000  by  100  p.  c.  atock  dividend. 
Annual  meeting  in  November. 

Dividends.— Dividem  Is  have  been  paid  in  recent  years  as  follows:  1905  and  1906, 
10  p.  r.;  1907,  6(>  p.  v.;  1908,  16  p.  c;  1909  (  if  any),  not  reported;  1910,  116 p.  c.  (including  a 
stock  dividend  of  100  p.  c.  paid  November  17,  1910):  1911,  l<>  1915,  inclusive,  8  p.c.  j>er  annum; 
payment*  quarleilv  March  1,  etc. 


W.  Crapo,  Thomas  M.  Stetson,  Joseph  E.  Stanton,  Jr.,  Joseph  K.  Milli~ 
ken,  T.  E.  Brayton,  H.  S.  Knowles,  T.S.  Hathaway,  H.  M.  Knowles, Oliver  Preacott,  Horatio 

Hathaway.  Jr. 

Officers.— \\  .  \y.  (.  ra|M),  j>re.s.;  ].;.  .Stanton,  Jr.,  Clerk  ami  Treas.    Office,  New 

Bedford,  Mass. 

AETJiA  MILLS.— Incorporated  1S(»3,  in  Massachusetts.  Manufactures  staple  and 
fancy  worsteds,  men's  wear  and  dress  goods.  Mills,  located  at  Watertown,  Mass.,  are 
equipped  with  240  broad  looms. 

Capital  Stock.  -Authorized  and  outstanding  $450,000.  Shares.  $100.  Dividends 
payable  Jan.  1  and  July  1  in  Boston;  dividends  paid  in  recent  years:  1901,  1902  and  1903 
7  p.  c.  each;  i904  to  1907,  inclusive,  S  p.  c;  19t)s  and  1909,  <>  p.  c.  each;  1910,  i  p.  c;  none 
thereafter.    Annual  meeting  fourth  Thursday  in  July.    No  funded  «k-bt. 


Comparative  General  Balance  sheet,  Jan.  1. 

'tu.ri,*  iitl'lm'ry'        *:t05.542        «29i.7!».i    C  Vu.itaUtook   .        SI5U.UO0  $450,000 

H.IU^,l^o»,„sr,, ^,V^  j  13.469    Hill,,,,.!  I m  |>;iy.ilili'  H15.S7I 

Totals 


$1.2 15,527     51.-J65.S71  .     TuCiU  .   ,      SI. 215, 527  91.gti5.s74 
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Directors. -K.  K.  Atkins,  Hubert  W.  Atkins,  J.  H.  Jvendall,  Belmont,  Muss.;  J.  IT, 
Slwpleigh.  Walter  L.  Lane,  Krookline,  Ma.*.;  J.  Shirred.  Fitchburg,  Mass.;  C.  H.  Dwinucll. 
Newton,  Mass. 

Officers. -  K.  F.  Atkins,  Pres.,  Huston,  Mass.;  John  Shirrefls,  Trcas.;  J.  J.  McNeilly, 
Asst.  Treas.;  C.  X.  Chase,  Clerk,  K.  A.  Boerner,  Agent,  Watertown,  Mass.;  Chas.  \l. 
Chater.  Ami.,  Allston,  Maws.   Cenerol  Office,  Watertown,  Mat*.  ^ 

♦ 

ALABAMA  AND  NEW  ORLEANS  TRANSPORTATION  CO.— Incorporated  July 
2,  19  12,  in  Xew  Jersey.  Controls,  through  stock  ownership,  the  Alabama  and  New  Orleans 
Canal  Co.,  which  company  owns  the  Lake  Borgne  Canal,  connecting  the  Mississippi  Sound 
with  the  Mississippi  River  at  a  point  about  12  miles  below  Xew  Orleans.  This  canal  provides 
the  shortest  possible  and  the  only  inside  water  route  from  the  Alabama  coal  fields  to  Xew 
Orleans.  A  fleet  of  10  self-propelling  steel  barges,  each  of  1,000  tons  displacement,  under 
construction.  Company  ha«  a  coal  loading  station  at  Tuscaloosa.  Ala  .  and  a  coal  unloading 
station  and  shipyard  at  Violet,  La. 

Interests  allied  with  the  company  hold  3,000  acres  of  coal  land  on  the  Black  Warrior 
River  10  miles  above  Tuscaloosa,  and  are  developing  same  with  drift  mine*.  The  Lake 
Borgne  Coal  Co.  was  organized  to  handle  the  entire  output. 

Capital  Stock.— Authorized,  7  p.  c.  cumulative  preferred,  $587,500;  common,  $500,000. 
Issued,  preferred,  $390,000;  common,  $500,000.  Shares:  preferred,  $100;  common,  $20. 
Preferred  stock  has  preference  for  assets,  and  is  callable  at  any  time  at  110.  Treasurer  act* 
as  transfer  agent  and  registrar.  Preferred  dividends  are  cumulative  from  Jan.  1,  1014; 
payable  quarterly,  Jan.  1,  etc.    Annual  meeting  in  May. 

Funded  Debt  Issued. 
$1,210,000 1st  mtge.  sinking  fund  gold  «s,  dated  July  1,  1912,  due  July  1,  1932;  int. 
Jan.  and  July,  at  the  office  of  the  trustee,  Union  Trust  Co.,  Detroit,  Mich.  Coupon  bonds, 
$1,000.  Authorized,  $2,000,000.  HrdmnahU  at  105  on  any  interest  date.  A  first  lint 
on  the  entire  property,  and  also  covers  all  t  he  bonds  and  stock  of  the  Lake  Borgne  Canal, 
which  cost  $1,491,000,  the  combined  properties  representing  a  total  investment  in  canal, 
steel  barges,  lighters,  loading  and  unloading  plants,  shipyards,  machinery,  etc.,  of  over 
$1,801,900.  Sinking  fund  to  retire  bond9,  $50,000  annually,  beginning  July  1,  1917,  and 
beginning  July  1,  1922.  $100,000  annualh  with  the  exception  of  July  1,  1928  and  July  1,  1927 
when  it  amounts  to  $150,000  per  annum.    Initial  public  off  Hug  ($1,210,000;  in  Janu:iry, 

1913,  at  par  and  interest  with  bonus  of  20  p.  c.  in  preferred  stock.  Interest  due  July  1,  1914 
and  Jan.  1  and  Jul;/  1,  1915  p nstponrd  ns  stated  brlmr. 

« 

$350,000  second  mortgage  sinking  fund  gold  6s,  dated  July  1,  1912,  due  July  1,  1927, 
iutnixf  January  1  and  July  1,  at  office  of  the  truxtie.  American  Trust  Co.,  Boston,  Miiss. 
Cnuinm  bonds,  $1,000;  registrable  as  to  principal.  Authorized,  $350,000.  Callable  on  any 
interest  date  at  par.  Sinking  /..  t„l,  $50,000  annually,  beginning  July  1 ,  1915.  Secured  upon 
all  property,  now  owned  or  hereafter  acquired,  subject  to  the  first  mortgage  !>onde  described 
above. 

Incinnt  Tux:  Interest  payable  after  deduction  of  I  nitcd  States  nom  a!  Income  Tax 
New  Bonds,  Etc.— A  majoritx  of  the  holders  of  the  first  mortgage  bonds  of  1912  voted 
at  the  l.'nion  Trust  Co.,  Detroit.  July  :>,  191  1,  in)  to  consent  to  the  execution  of  a  new  first 
mortgage  to  secure  an  authorized  issue  of  Sjtm.OOO  first  mtge,  t".  p.  c  2-year  sinking  fund  gold 
bonds,  or  for  such  other  term  as  may  Ih-  decided  upon,  and  redeemable  at  pur,  the  lien  of  the 
present  first  land  second;  mortgage  bondholders  to  be  subordinated  theieto;  \b)  to  authorize 
the  1  iimn  Trust  (  to  deposit  with  the  trustee  under  the  new  first  mortgage  $5-10,000  of 
existing  first  ua.rtuage  bonds,  as  additional  security  to  the  first  lien  thereof  of  the  new  mortgage; 
<r)  to  postp,,iH.  th,.  |,:,yinent  of  tin-  coupons  of  the  existing  lirst  mortgage  bonds,  due  July  1. 

1914,  Jan.  1,  1915.  and  July  I,  l'Hr,.  the  same  to  !,0  paid  as  soon  thereafter  as  possit  lc 
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from  I  lie  net  revenues  after  (lie  payment  of  (he  new  first  mortgage  bond  issue  of  $200,000  ami 
interest  thereon  until  paid;  u/)  to  amend  (ho  sinking  fund  provision  of  the  existing  first 
mortgage  so  that  the  payments  of  $50,000  |>er  nuimm  to  the  sinking  fund  shall  begin  on  July  1, 
1017,  and  shall  continue  thereafter  as  provided,  except  that  for  the  two  years  succeeding  the 
cancellation  of  the  present  second  mortgage  bonds,  said  amounts  for  the  sinking  fund  shall 
be  at  the  rate  of  $150,000  per  annum  instead  of  $100,000  per  annum,  and  thereafter  said  pay- 
ment* shall  lie  at  rate  of  $100,000  per  annum. 

Directors.— J.  F.  Shaw,  Vincent  Goldthwaite,  C.  K.  Dunn,  J.  H.  Turner,  C.  A.  Oren- 
fell,  G.  A.  Lewis. 

Officers. — J.  F.  Shaw,  Pres.,  New  York;  Vincent  Goldthwaite,  Treas.,  Boston.  Gen- 
eral Office,  New  Orleans,  La. 

ALBERTA  PACIFIC  GRAIN  CO.,  LTD.  (THE ) . — Incorporated  in  1912,  in  Canada. 
Acquired  the  properties  of  Alberta  Grain  Co.,  Ltd.,  Alberta  Pacific  Elevator  Co.,  Ltd.,  West 
Coast  Grain  Co.,  Ltd.,  and  Globe  Elevator  Co.,  Ltd.  Owns  160  elevators  with  aggregate 
capacity  of  over  5,500,000  bushels,  located  on  lines  of  Canadian  Pacific,  Canadian  Northern 
and  Grand  Trunk  Pacific  railways,  in  Province  of  Alberta  and  western  portion  of  Province  of 
Saskatchewan.  Also  owns  terminal  elevators  in  Alberta,  three  in  number,  at  Calgary, 
Edmonton,  ami  Mndeod;  combined  capacity,  about  500,000  bushels. 

^Income  Account,  year  ended  August  15,  1014. — Net  profits  for  year,  $450,820. 
Deductions:  Preferred  dividends,  $87,500;  common  dividends  (5  p.  c),  $70,000;  replace- 
ment reserve  account,  $187,500— total  deductions,  $345,000.   Surplus  for  year,  $114,820. 
•Latest  rendered. 

Comparative  General  Balance  Sheet,  August  15. 

(J  atcst  Ren  lvntl). 

A.tufU:  1013           1911       !     Linbihlun:  1913  1011 

PiojMTiy  account    .  $2  42I.31S  S2.052.H40   Capital  atork                               S2.A5O.0O0  t2.fi.VJ.O0O 

Investments    .  10.000        2.'i.00!)  i  Kcplnrvtiient  riwrvc   12..VJ0  200.01)0 

Inventory.                 .    21X.025      270.01"  1  Sundry  creditor*.  .   40.S76  «I_.2.VJ 

l:iii-.vp!r<fl  :iiMiriino-   .  072 

Sundry  d<btotn .  ...   .  I03.K90       1 14.2H."> 

Cunh.     .  IS4.G40  224.42H 


Tot  id*.   S2.937.S79  $3.293.H72 


Common  dividend.  -        2H.0O0  70,000 

Profit  nnd  IOi.it   t«»7,KO.{  312.022 


Toti.U   $2.0;t7.S79  $3,293,h72 


Capitol  Stock.— Authorized,  $1,500,000  7  p.  c.  cumulative  preferred,  $1,500,000  com- 
mon—total, $3,000,000.  Outstanding,  $1,250,000  preferred;  $1,400,000  common— total, 
$2,050,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  to  its  full  pa/  value. 
Transfer  agent,  Montreal  Trust  Co.,  Montreal,  Can.  Registrar,  Montreal  Safe  Deposit  Co., 
Montreal,  Can.  Preferred  dividends  paitl  regularly,  quarterly,  March  1,  etc.  On  common, 
October  1,  1913.  2  p.  <>.;  December  1,  1914,  4  p.  c.  and  1  p.  c.  extra;  October,  1915,  5  p.  c.  and 
10  p.  c.  extra. 

Directors. -Nicholas  Hawlf,  Winnipeg.  Man.:  J.  I.  MeFarland,  R.  B.  Bennett,  P. 
Burns,  Calgary,  Alta  ;  D.  H.  Ker,  Victoria,  B.  C. 

Officers.  Nicholas  Bawlf,  Pres..  Winnipeg,  Man.;  .1.  I.  MeFarland.  Vii-e-Pres.  and 
Gen.  Mgr.;  S.  G.  Wark,  Sec.  *  Treas.;  V.  M.  Drury,  Asst.  Sec. ;  T.  G.  Capstick,  Asst.  Treas., 
Calgary,  Alta.    Office,  Calgary.  Alta. 

ALEXANDER  AND  BALDWIN,  LTD — Incorporated  July  1,  1900,  in  the  Hawaiian 
Islands.  Sugar  factors,  shipping  commission  merchants  and  insurance  agents.  Offices  in 
Honolula,  San  Francisco,  New  York  and  Seatt  le. 

Comparative  Income  Account,  Years  Ended  December  31,  1915. 

1915  1914  1913 

HM-niniai   .....         $1,359,050  1855.185  $559,703  ' 

HivicWd.   525.000  412,500  525,000 

Stin.ltui  for  ymr   $S34.fl.V)  $542,035  $134,703 

I 
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Comparative  General  Balance  Sheet.  December  .11. 

i  I  >•  p<il>h.<h4><!  /.;/  /V  Honolulu  Shirk  >ni<l  Hun, I  Ejch>tu<jr\_ 

.i«ft>.  I  in:.  mil  cm.; 

Inv.»t  menO  UK-'U  and  1»ih1h>   $7.2*4.641  $6,7 13. 

Billnr^eivoblo   2,154,158  I.H24.H07  70.292 

Office  furniture  and  trade  aei-ouiits                                                   ..  12.715  9.4 1 2  9.V25 

Personal  and  trade  accounts      , .    ..  44 1.031  280.  Kl  5  381.979 

Cadi   _74SW4  .»a.9HS  256.243 

Total*     $10.540,«1K  $0,402.  SU1  $7.1  10,3*. 

bulbil  it  i<> : 

Capital  stock   $5,000.0110  $5,000,000  45,00».UOi' 

Hills  pay  able....   275.000  250,000 

Personal  and  trade  accounts   322.329  1,268.824  031, .'436 

Plantation  and  agency  account*   2.560.642  003,305   .  .  ■  , 

Inter  office  outstandings     35l,'J74  57,1»lii 

Surplus     2.64S.347  1,813.697  1.271,962 

Total*   $10,540,618     $9,402,801  $7,110,335 

Capital  Stock.— $5,000,000.  Shares,  $100.  Divitiends  of  10^  P-  c.  paitl  n  1913; 
1914.  x'..  p.  c:  1915,  s4  p.  c  monthly  to  May,  I  p  c.  monthly  situ  e  on  tin-  20  of  each  month. 
On  April  20,  19      1  p.  c  extra  was  paid 

Off!cers.--.J.  P.  Cooke,  Pres.;  W.  M.  Alexander  lirst  N  ice- Pres.;  .1.  K.  Gall,  second 
Vice-Pres.:  \V.  ().  Smith,  third  Yiee-Pres.:  John  Gild.  See.:  .1.  Waterhouse.  Treas  :  D.  H. 
M unlock,  And.    Office.  Honolulu  Hawaii. 

ALGER-SULLIYAN  LUMBER  CO.  (THE).— Incorporate!  June,  1900,  in  Alabama 
Manufacturers  of  timber  and  rough  ami  dressed  lumber.  <  ills  located  at  Century,  Fla., 
and  Foshce,  Ala.  Owns  timber  lands  in  Alabama  and  wharf  and  dock  at  Pensacola,  Fla. 
Company  also  owns  the  Escambia  Hy  .  a  logging  railroad.  Annual  output,  about  50.000,0110 
feet  of  lumber. 

Capital  Stock.— Authorised,  $1,000,000;  outstanding,  $975,0043.  Shares.  $100. 
Annual  meeting,  last  Monday  in  February,  at  Century,  Fla. 

Funded  Debt.— Outstanding,  $55,000  1st  mtge.  gold  5s.  dated  Oct.  1,  1911;  due 
$150,000  annually  <>et.  1,  1910,  to  1921.  inch,  and  $113,000  Oct.  1,  1922;  in'msi,  Oct.  I, 
at  office  of  truster,  Union  Trust  Co.,  Detroit,  Mich.  Coup.m  bonds,  $1,000.  Secured  by 
first  mortgage  upon  timber  lands  in  Alabama  and  u|K»n  mills  and  railroad  in  Alabama  and 
Florida.  A  xinhimj  fund  of  $3.00  for  each  1,000  ft.  of  timber  cut  provides  for  redemption 
of  bonds.  C'tlhihU  at  par  on  October  1,  of  any  year.  Authorized  mid  orig fatally  issued, 
$1,500,000,  of  which  $500,000  redeemed  to  date. 

Income  Tnx:    Interest  payable  after  dvdiicl  ion  of  United  State*  normal  Income  Tax. 

Directors.— Frank  J.  Ilecker,  Detroit,  Mich.;  W.  D.  Mann,  New  York,  N.  Y.; 
RayRushton,  Montgomery,  Ala.;  Edward  A.  Hauss,  Century,  Fla  one  vacancy1 
Officers:  Presi  iency,  vacant  .  Edward  A.  Hauss,  Vice-Pres.  and  Treas.;  A.  W  Hanney, 
Sec  ,  Century,  Fla.    Office,  Century,  Fla. 

ALLEGHENY  BY-PRODUCT  COKE  CO.  (THE).  -Incorporated  Jan.  15,  1915,  in 
•Pennsylvania,  and  acquired  the  by-product  coke  plant  formerly  Ijclongiug  to  the  Pittsburg 
Gas  &  Coke  Co.  The  plant  consists  of  I  1'  2  acres  of  land,  together  with  120  GJrton  coke 
ovens,  completely  equipped  with  Otto  type  by-product  recovery  apparatus  In  addition 
there  is  a  complete  coal  handlitu.'  equipment,  a  m >deru  beir/.ol  plant,  an  aqua  ammonia 
plant,  houses  and  hits.  This  plant,  together  with  its  complete  i<|iiipnient  for  the  recovery 
of  the  by-products  of  coke,  is  valued  at  §1,0  S.341.  I*  is  located  on  the  Monongahela  liiver 
and  the  Pittsburgh  &.  Lake  Erie  KIN.  Other  assets,  consisting  of  raw  material,  manufactured 
product,  cash  and  receivables,  amount  to  $217,401.  making  total  assets  of  $1,3  45,742 

The  company  receives  its  coal  under  a  three-year  contract  with  a  Pittsburgh  firm  and 
markets  itg  coke  through  the  same  agency.  The  ammonia  is  sold  to  the  American  Coal 
Products  Co..  and  the  benzol  and  coal  tar  to  the  Harrett  Manufacturing  Co.  The  C.  I. 
du  Poir,  de  Nemours  Powder  Co.  absorbs  the  entire  output  of  toluol.  The  gas  is  sold  to  steel 
and  tin  plate  plants  in  the  immediate  vicinitv,  ami  the  companv  also  supplies  gas  to  the  City 
of  McKeegport,  Pa. 
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Capital  Stock.— Authorized  and  outstanding.  $50,000  common  and  $:«KJ.(HjO  7  p.  c. 
non-cumulative  preferred.  Shares.  $100.  Preferred  stork  has  preference  as  to  asset*  as 
well  as  dividends.  Transfer  agent  and  registrar,  Union  Trust  Co.,  Pittsburg,  Pa.  Stocks 
are  very  closely  held.    Annual  meeting,  hist  Wednesday*  in  January. 

Funded  Debt  Issued.  August  1.  1910. 

JMO0.OOO  1st  mtge.  goldtts;  dated  Feb.  1,  1015:  due  Feb.  1,  1919;  i,,Ur,st.  Feb.  I  and 
Aug.  1,  at  office  of  the  trustee,  Guardian  Savings  and  Trust  Co.,  Cleveland,  O.  Authorized, 
$300,000.  Subject  to  call  as  a  whole  or  in  part  at  104  and  interest  on  any  interest  date. 
Secured  by  first  lien  on  entire  property  of  company.  Provided  for  in  the  1st  and  consolidated 
mtge.  (is,  descril>ed  below.  Initial  public  offering  ($150,000}  in  Dec,  11115,  at  par  and  in- 
terest. 

Income  Tax:   Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

$000,000  1st  and  consolidated  mtge.  0s,  of  which  $300,(H)0  reserved  to  retire  the 
alx>ve  descril)ed  1st  (is,  and  the  balance  is  deposited  as  collateral  for  $200,000  collateral 
trust  notes  described  below.   Authorized,  $(>00,(M)0. 

$?0d,009  collateral  trust  0  p.  c.  gold  notes,  dated  Dec.  I,  1915,  due  $100,000  each 
Dec.  1,  1916-1917;  interest  payable  June  1  and  Dec.  1,  at  office  of  the  truster,  Guardian 
Savings  and  Trust  Co.,  Cleveland,  ().  Redeemable  at  par  upon  thirty  days'  notice.  Secured 
by  deposit  of  $.300,000  1st  and  consolidated  mortgage  6s  (see  preceding  paragraph). 

Directors. — G.  H.  Leighton,  T.  V.  Salt.  J.  F.  Xicol,  MeKeespnrt,  Pa.;  1\  J.  Wood- 
worth,  J.  A.  House,  E.  G.  Tillotson,  Cleveland,  O.;  G.  H.  Calvert,  Pittsburgh,  Pa.;  T.  M. 
Hianhard,  W.  N.  Mcllravey,  Xew  York,  X.  Y. 

Officers.— G.  B.  I.eighton,  Pres.:  T.  V.  Salt,  Viee-Pres.  and  Gen.  Mgr.:  J.  F.  Xicol, 
Sec.  and  Treas.,  McKeesport,  Pa.   General  Office.  McKeesport,  Pa. 

ALLEGHENY  BIVER  MINING  CO.  -Incorporated  Xovcmber  7,  1907  in  Pennsyl- 
vania. Company  owtis  approximately  30.00(1  acres  of  bituminous  coal  lands  in  Jefferson 
and  Armstrong  Counties,  Pa.  Most  of  these  lands  are  underlaid  with  two  seams  of  coal, 
of  4  ft.  each  in  thickness,  and  about  12,000  acres  are  underlaid  with  3  seams  of  1  ft.  each, 
viz.:  the  Upper  Freeport,  Ixiwer  Freeport  and  bower  Kittanning  seams.  Operates  six 
mines,  viz.:  Conifer.  Hunts  ltun,  Seminole.  Chickasaw.  Furnace  Kun  and  Cadoiran,  with  a 
total  daily  capacity  of  12,000  tons. 

Control.  -This  company  is  controlled  by  the  Pittsburgh  and  Shawmut  KR  "Co. 
through  ownership  of  the  entire  outstanding  capital  stock. 

Income  Account,  year  ended  December  31,  1915.— Cross  earnings,  $1.249,41.1. 
Manufacturing  expenses,  *$l,12(),S2i>.  Net  earnings,  $125,002;  other  income,  $3(5,035— 
total  net  income,  $101,097.  Deductions:  Depreciation,  $12,775;  taxes.  $1 1,74V) ;  other 
interest,  $105,759;  miscellaneous,  $332— total  deductions,  $130,015.  Surplus  for  year, 
$31,082;  surplus  forward,  $270,905   -total  surplus,  December  31,  11' 15,  $:-:0l,'.'S7. 

Comparative  General  Balance  Sheet,  December  31. 

1915             1914           Li«biUtit*:  1915  1«>  1 « 

Coal  lan<L»,  etc                          $6,237,903    $6,079,943    Capital  stock   $:>.607,262  $3,007,202 

HHIa  and  accta.  rowiv                     2X3,707        1 2 1. Ot 1  ,  Advances  from  aflil  co   2,476,001  2.140,788 

MatcrutU  and  supplies                     04,509         50.437  ;  Billa  and  aorta,  pav   157,276  15*1,(154 

Caahonhand                                    .{.070            3,312    Int.  ami  tax.  s  accrued   3.300  2.400 

C.ontttiK«ntaaaeta.                              4,706            7,620    I niurancc f and   0S2  1.200 

Hcat-rv.- for  depletion,  He   4S.050  49.350 

j  Profit  and  lo*»   jMl.UW  270.90.-. 

T'**l»   $0,591,561    $t;.262.959       Total*     $6,501,561  $0,202,950 

Capital  Stock.  -Authorized,  $5,000,000:  issued,  $3,(507,202,  all  owne<l  by  the  Pitts- 
burgh AShawraut  RR.  Co.  Shares,  $100.  Xo  dividends  paid.  Annual  meeting,  second 
Monday  in  January,  at  Kittanning,  Pa.  Books  close  sixty  days  in  advance.  Transfer 
agent,  Columbia  Trust  Co.,  New  York,  X.  V.     Registrar,  Fmpire  Trust  Co.,  New  York, 
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Funded  Debt.  -Authorized  and  issue  I.  $5,000,000  no.a -interest  betting  tirsl  tuirtgaC" 
Ih.imIs.  all  deposited  as  collateral  for  Fitt-hurg  and  Shawmut  HH  Co  first  lion  collateral 
trust  3-vr.  0  p.  c.  m»ld  no'es,  dm'  May  I,  1017. 

Dlreetors.— Dwight  C.  Morgan.  C.  I.  Melnlyre,  Km!  Norman.  .John  S.  Fort  or.  Kittan- 
in    Fa.:  Hdwin  Iv  Tait,  Fittshurgh.  Fa.:  H.  S.  Hastings,  St.  Marys  Fa 

Officers.  -Dwight  C.  Morgan,  Fres  :  F.  A  Schmidt,  Sec,  Kittanning,  Fa.;  L.  d. 
Boiistein,  Treas.  and  And.,  J.  T.  Armstrong,  Fnr.  Agt..  Kittanning,  Fa.  OhVe,  Kittan- 
ning, Fa. 

ALLEN  MOTOR  CO.  (THE). — Incorporated  June  Hi,  19 1 3,  in  Ohio.  Manufacturers 
of  popular  priced  automobiles.  Flants,  at  Fostoria  and  Huoyrus,  O.  The  plant  at  Bucyrus, 
().,  is  owned  through  the  Sommer  Motor  Co..  a  subsidiary.  Fresent  capacity,  alxttit 
1,500  cars  per  month.  Expected  that  the  output  for  year  ended  June  30,  1910,  would  k- 
about  7,500  cars,  retailing  at  $795  each.  Company  manufactures  its  own  37  h  p.  4  cylinder 
engine  cars. 

Net  Sales  and  Net  Profits. 

({Cxclusivc  of  inlert  Kt  charge*  vliminnU  d  hg  prowl*  from  s'Ue  of  £200,000  preferred  slttck). 

Period.  Net  Sales.      Not  Profit.  Period.  Net  Salos.     Net  Profit 

II  1-3  mos.  from  An*.  1.  4  2-3  mo.   from  July  11, 

KM4.toJulyl0.10lS...     $1.404.s2o         $14,018  .     1915.  to  Nov.  30,  191.Y.         S»2ft.fl»  *&UJtt 

General  Balance  Sheet,  November  30, 1915. 

{After  (firing  effect  to  applicntum  of  rath  proceed*  from  the  sole  of  $'200,000  7  p.  c.  cumul<ilu> 

preferred  stock). 

Real  e»tat«.  plant  and  equipment                   $200,390   Common  stork            .                             .  $100,000 

Pattern*  nud  dies.                                            19.012    Preferred  stock ...    200,000 

Cash                                                  ...          2.VJ.09 1    Note,  payable    a.Sol 

Customers'  note,  and  accis                               43.298    Accounts  payable   23S.09H 

Merchandise  inventory                                   290.X42    Accrued  accounts  •.                    ...  .1,422 

Otber  asset.                                                           0.037    Ajtcnts*.  ete..  deposits    13.7SO 

Prepaid  items                                                       13,S0.>    Unpaid  dividends  on  common  stock.   24.000 

Reserve  for  contingencies   10.000 

 .  Profit  Mid  loss   25.023 

Total  assets   $920,174  •     Total  liabilities   $920,174 

Capital  Stock.— Authorized,  $1,000,000  common  and  $500,000  7  p.  c.  cumulative 
convert  ible  preferred  stock.  <  UiUstauding,  f 100,000  common  and  $200,000  preferred.  Shares, 
$100.  Freferred  stock  has  preference  as  to  assets  as  well  as  dividends.  No  bonded  debt, 
and  the  charter  provides  that  unless  the  written  consent  of  75  p.  r.  of  the  outstanding 
preferred  stock  be  first  obtained,  it  shall  not  mortgage  its  property,  create  preferred  stock 
in  excess  of  the  present  authorized  issue  of  $500,000,  reduce  its  net  current  assets  below 
150  p.  c.  of  the  highest  amount  of  outstanding  preferred  stock,  or  issue  treasury  preferred 
stock  in  excess  of  the  present  amount  of  $200,000  unless  the  net  earnings  for  the  previous 
year,  in  the  opinion  of  the  Maynard  H.  Mnrch  Co.,  Cleveland,  have  been  sufficient  to  warrant 
such  increase. 

The  company  is  required  to  maintain  net  current  assets  equal  to  lot)  p.  c.  and  net 
tangible  assets  equal  to  '250  p.  e.  of  the  highest  amount  of  preferred  stock  outstanding. 
It  is  also  required  to  redeem  a  minimum  of  5  p.  c.  of  the  preferred  stock  issue,,  each  year 
or  a  maximum  amount  equal  to  7  p.  c.  of  its  net  earnings,  at  the  market  price,  or  by  cad 
at  110  and  accrued  dividend;  it  may  redeem  the  entire  issue  at  110  and  accrued  dividend 
on  sixty-days'  notice  after  one  year  from  date  of  issue.  Freferred  shares  outstanding  Sept. 
30,  1930,  may  be  converted  pro  rain  into  common  stock  at  par  as  a  whole  or  in  part  to  the 
extent  of  $150,000  of  common  stock:  preferred  holders  not  to  receive  common  stock  in  excess 
of  the  pat  value  of  their  holdings. 

The  company  is  also  required  to  create  a  preferred  stin  k  dividend  guarantee  fund  by 
depositing  with  the  I'nion  National  Hank  of  Fostoria.  <  >.,  an  amount  equal  to  two  years 
preferred  dividends,  which  fund  shall  lie  used  for  the  sole  purpose  of  paying  preferred  divi- 
dend- m  such  years  as  the  company  may  fail  to  have  sufficient  earnings.  The  preferred' 
stockholder*  have  exclusive  voting  power  if  the  company  fails  to  pay  its  preferred  dividend* 
fr.r  two  consecutive  periods  or  defaults  in  respect  to  any  of  the  above  restrictions 
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Transfer  Agent,  etc.— Transfer  Agent,  Citizens  Savings  &  Trust  Co.,  Cleveland. 
Registrar,  Guardian  Savings  &  Trust  Co.,  ( Meveland.  Preferred  dividends  payable  quarterly, 
Jan.,  etc.;  on  common,  dividends  at  rate  of  »>  p.  <•.  per  annum  are  paid.  Ar.nual -meeting, 
first  Tuesday  in  Sept.  < 

Directors.  -Geo.  K.  Sohroth,  G.  H.  Baker,  Tiffin,  ().;  J.  K.  Wright,  E.  \V.  Allen, 
VV.  O.  Allen.  M.  A.  Thomas,  L.  A.  Summer,  Fostoria,  ().;  F.  F.  Prentiss,  Cleveland,  (>.; 
W.  H.  Reedy,  Chicago,  111.;  Geo.  W.  Campbell,  Toledo,  O. 

Officers. — E.  W.  Allen,  Pres.,  Fostoria,  O.;  G.  H.  Baker,  1st  Vice-Prcs.,  Tiffin,  (>.; 
J.  K.  Wright,  '2nd  Vice-Pres.;  W.  O.  Allen,  Trcas.  and  Cien.  Mgr.,  Fostoria,  O.;  Geo.  E. 
Schroth,  Sec,  Tiffin,  O.:  F.  E.  Blaser,  Pur.  Agt.;  H.  M.  Talbot,  And.;  L.  A.  Sommer,  Factory 
Mgr.,  Fostoria.  O.   General  Office,  Fostoria,  O. 

AMERICAN  BANKERS  SAFETY  CO.— Incorporated  Sept.  27,  1912,  in  Delaware. 
Consolidation  of  the  burglar  proof  bank  safe,  vault  and  bank  fixture  departments  of  the 
Victor  Safe  A  Lock  Co.  and  the  Dust  Proof  Time  Lock  Co.  Manufactures  manganese  steel 
and  other  safes,  etc.    Plant  located  at,  Norwood.  Cincinnati,  O. 

Capital  Stock. -Authorized,  $1,000,000  common  and  $1,000,000  7  p.  e.  cumulat  ive 
preferred  stock.  Outstanding,  $1,000,000  com.  and  $800,000  pfd.  Shares,  $100.  Preferred 
stock  has  preference  for  assets  and  is  subject  to  call  in  whole,  or  in  lota  of  10  p.  c.,or  multiples 
after  Jan.  1,  1015,  at  notfexceeding  120  and  accrued  dividends.  No  bonded  debt  at  present 
and  none  can  be  created  without  consent  of  at  least  HO  p.  c.  of  preferred  stock  outstanding. 
All  stock  has  equal  voting  powers  except  in  event  of  default  in  payment  of  preferred  dividends 
for  six  months,  when  preferred  stock  carries  sole  voting  power  until  arrears  are  paid.  Divi- 
dends on  common  stock  for  two  years  are  limited  to  4  p.  c.  per  annum;  thereafter  before  com- 
mon dividends  can  be  increased,  $2,500  must  be  set  aside  to  surplus  each  quarter  for  purpose 
of  redeeming  preferred  stock  at  not  exceeding  120  and  accrued  dividends,  until  $200,000  of 
preferred  stock  has  been  retired.  Dividends  on  preferred  stock  paid  in  full  to  December  31, 
1915;  no  regular  pnj7iient  dates. 

Transfer  Agent,  Etc.  -Transfer  agent,  As  tor  Trust  Co.,  New  York„  N.  Y.  Registrar 
of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Wednesday  in 
October. 

Directors.  E.  H.  Fallows,  S.  ().  Edmonds,  Rudolph  Ortiuan,  Geo.  Lcask,  C.  S.  Fal- 
lows, F.  T  Swift. 

Officers.— Charge  Leask,  Pres.:  S.  O.  Edwards,  Vice-Pros.;  C.  S.  Fallows,  Sec.;  F.  T. 
Swift,  Treas.    Office,  130  Church  St  ,  New  York.  N.  Y. 

AMERICAN  CAR  AND  FOUNDRY  CO. — Organized  under  the  laws  of  New  Jersey 
February  20,  1899,  to  combine  the  firms  and  corporations  engaged  in  manufacturing  freight 
and  passenger  cars.   Included  in  the  consolidation  were: 

Michigan-Peninsular  Car  Co  Detroit,  Mich,  i  Terre  Haute  Car  4  Mfg.  Co.  Terry  Haute,  Ind. 

Misaouri  Car  &  Foundry  Co  St.  Louis,  Mo.  ■  Buffalo  Car  Manufacturing  Co  Buffalo,  N.  Y. 

Jack»on  &  Woodin  Mfg.  Co  Berwick,  Pa.  i  Niagara  Car  Wheel  Co   Buffalo .  N.  Y. 

Ohio  Falls  Car  Mfg.  Co  Jefferaonville.  Ind.  '  EnaTgu  Manufacturing  Co  Huntington,  W.  Va. 

Union  Car  Co   Depew,  N.  Y.  j  Pennock  Broa. .    Mm™'  p.'- 

St.  Charlea  Car  Co  St.  Cbnrlea.  Mo.    Murray.  DourhI  A  Co.,  Ltd    .Milton.  Pa. 

The  Wella  &  French  Co   .Chicago.  III. '  Indiana  Car  4  Foundry  Co   Indxanapoua,  Ind. 

The  plants  consists  of  sixteen  freight  car  shops,  four  passenger  car  shops,  eleven  wheel 
foundries,  twelve  gray  iron  foundries,  two  pipe  foundries,  three  rolling  mills  and  forges, 
three  sawmills,  one  malleable  foundry  and  one  brass  foundry,  besides  the  auxiliary  shops 
necessary  for  the  oenduct  of  the  general  crfr  business.  Also,  a  plant  for  building  and  repairing 
car  floats  and  light-capacity  vessels,  and  an  architectural  wood-working  plant.  The  total 
annual  capacity  of  the  united  companies  is,  in  round  numbers,  125,000  freight  cars,  1,500 
passenger  cars,  350,000  tons  of  wheels.  300,000  tons  of  forgings,  150,000  tons  of  castings, 
300,000  tons  of  bar  iron  and  30,000  tons  of  east  iron  pipe.    In  addition  to  the  plants  enumer- 
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a  ted  above,  the  company  has  purchased  the  plants,  properties,  assets  and  good-will  of  the 
Bloomsburg  Car  Mfg.  Co.,  Bloomsburg,  Pa.,  Common  Sense  Bolster  Co.,  Chicago,  111., 
Jackson  ft  Sharp  Co.,  Wilmington,  Del.,  and  the  Memphis  plant  of  the  Southern  Car  A 
Foundry  Co.  Also  it  has  erected  large  steel  freight  car  shops  at  Berwick,  Pa.,  Detroit,  Mich., 
Madison,  111.,  and  St.  Louis,  Mo.  Several  of  the  other  plants  have  been  equipped  for  building 
steel  underframe  cars,  and  the  steel  shop  at  Berwick,  Pa.,  has  been  equipped  for  the  building 
of  all  steel  passenger  cars.  During  the  Bscal  year  1911,  an  all-steel  passenger  car  plant  at 
St.  Charles,  Mo.,  was  completed.  There  was  expended  in  1911,  $500,000  reserve  item  for 
the  purchase  of  the  Wilmington,  Del.,  plant,  now  owned  in  fee,  an  incident  of  which  was 
the  purchase  of  the  entire  capital  stock  of  the  Jackson  and  Sharp  Co.,  former  owners  of  the 
plant. 

Works  and  store  yards  cover  about  530  acres,  and  the  company  has  purchased  170  acres 
at  Gary,  Ind.,  adjacent  to  V.  S.  Steel  Corporation's  plants,  for  the  purpose  of  increasing  its 
capacity  for  the  manufacture  of  steel  cars.  Besides  the  general  railroad  and  street  car  busi- 
ness, the  company  furnishes  to  the  market  small  cars  for  mines,  plantations,  contracting  work, 
etc.,  wheels  of  all  sizes,  gray  iron  castings,  pipe,  merchant  forgings  and  miscellaneous  railroad 
supplies. 

Controls  the  Sligo  Furnace  Co.,  which  company  in  turn  owns  the  entire  capital  stock 
of  the  Sligo  and  Eastern  Ry.  Co  (for  statement  of  which  see  Poor's  Manual  of  Railroads;. 

On  Aug.  13,  1913,  the  American  Car  and  Foundry  Export  Co.  was  incorporated 
under  laws  of  Delaware,  with  an  authorized  capital  of  $500,000,  to  carry  on  the  export 
business  t>f  the  American  Car  and  Foundry  Co. 

Reserve  Account. — During  the  year  ended  April  30,  1910,  *307,07S.75  was  expended 
out  of  the  reserve  for  general  overhauling,  improvements  anil  nmintcnanci — leaving  in  that 
Reserve,  carried  forward  into  the  new  year.  $27K,130.S1.  The  expenditures  made  from  this 
reserve  during  the  year  covered  the  cost  of  various  improvements  made  at  the  different 
plants  -these  improvements  being  designed  to  increase  the  economical  efficiency. 

Income  Account,  year  ended  April  30,  1910. — Earnings  from  all  sources,  $4,595,356; 
lr<-i  renewals,  replacements,  repairs,  new  patterns,  flasks,  etc.,  $1,779,341;  net  earnings, 
$2,816,018.  Deduct:  Dividends  (7  p.  c.  on  preferred  stock,  $2,100,000;  2  p.  c.  on  common 
stock,  *OO0,00Oi,  *2,700,000.  Surplus  for  year,  $110,01*.  surplus  forward,  $15,091,076 
—total  surplus  April  30,  1910,  $_'5,K10,09I. 

Comparative  Income  Account,  Years  Ended  April  30. 


i  KnrntiiRs  i  Itfncwafa.:  I  lialanoe  iSprcial  Surplu-i 

I  fr<»m  all    Ufpliuti..    liusur.         for      i  Karn.on  Stock  Dividend*  — 

|{.  s  tv-p     Divids       Pref      Com.  i     Pref.  Com. 


!      Y.  tr. 


'1900. . .  ,«0.S  U,.VH»$1.O9fl.»VWl  '15.734 .049.  19.71' J>  I2.71r;«2,030.3<»0   |$3.09H.649 

1001   5.015.391     KBjm    4.0.V..W0  I.T.VJ'-;    3.52' ;   2.0S4.075  $595.450   1.3711.300 

1902  I  3.593.S29  1.20S.320   4.W5.602  14  32« v    7  3-",   2.100.000   i'.ikj.Oou   :  1.39.VJ01 

19(13  s||7'*3I  I.3S7.129.    7.030.001  23.53'r  I0.53C  2,100,000  900,000   4.059.MI 

1901         I5.5S3.S70  1,090,010   '  4.4110,333'  1 1 .99' ;    7.99*;,   2.10.1.000  900.00O<  .    1.406.863 

190.-.         :  3,751,271  1,126.150   ,2,62*.!  18   8,70'«    1.70'>  2.100.000   523.11S 

1  •«».•,        '  3  t;|H.V>3>  I.H40.VW   1  3.S07.0*VV  12M*  ,    5  09' ;  .t2.45O.0O0   !  I  1.357.600 

l«i»7*'       ll.llo.0H4  2.325..V.2  $050,0  10  t.130.536  27  13';  20  13';   2,100.000   ooo.OOOj   .-,,439.536 

190s!  ...10.024,371  2.183.93*1    225.99  ■»  8.214,018  27  3V  ;  20  3V  ;   2.100.000  I.n30.0nnl:$2.250,00<  2,Sll,ol8 

3,741,973   hS4U.141    2,893,831   <i  r,v  ;    2  65' ;   ». loo.ooo  OW.ooo]  !  195.H3I 

5.725.O0*iM,ti3*.62O   ,  i.os9,47h  13  *,.«• ;   «r,:j  ;  2.10o.<nn>  it*  10,0110   l.3S'U7s 


1911  0,219,  (21   2.0 ■»:..;.3f.    4.231.7N9  14  12'  ;     7.12  ,    2.100.090    O'HI.ono       750,000  7*4,7*9 

1913.  ...  1. 193,7.-. r  1,351,519    2.830.232  9  1.1';    ■>  ir,  ;  2,lOO.o;io  ooo.ooo  1  139,232 

1913  ...Vii.sJt  2.211.230    3.32s,.V»3  11.0'c;    4  *f  •' ,;  2.100.000   009,000      230.0001  37S.593 

1914.  I  .'..Mtl.sS'i '  2.a-,2.yi<«:  3,757.971  12  .Vt'  ,'    5  53'.    2.103,000   OOO.OOOi      700.000  357,071 

1915  ,  3.615.1151  1.2S4, MS  ,2,320.030   7.77';    0.77'  J,  2.100.000  rOOO.OOO   80,t»3« 

1910  ..J  4.305,359  1.77'».34l   I  2.8I0.O1S  0.39r;'  2  30^  .MO'l-OOt)   nio.ooo  11H.0I4 

•  Tilt'  firm  frwul  P  ri  >  1  cdv.t.  'I  f  >urt<-.'n  in  >ntln  .-id.-d  April  30.  l'»on 

4  InHud  •*  dividend  of  1  Mft'o  paid  July  I,  1915,  "to  l.rii^  divid.-nd  p-nods  and  .piarterly  report*  in  «m- 
formitv  wild  ti",\d  v.'ar   .  %  , 

I  (will  l  -i  *'•'>  i.iiOH  f'tcrvni  (<.r  iiivi«1cadi  "ii  forarann  stork  to  lie  paid  when  and  an  ifWarcd  by  director* 
n  \o|.'  ■  .ri  iii  in  f,.r  g  "ii-r-il  ov  -rhnulmir.  ttiiprov  menUi  and  maintenance. 
In  si  l  lii ton  t'i  il,  ,  am  .  int-  |h»f  •  a  t  ah  .  <•*!>  ,  !  •  I  for  extraordinary  invirnvenvnt*  ami  rhnrs-d  i«  tn£ 
.  rV   loi  R       ,|  ovrlrtulinv,  ininrw^tniWM  and  m  imt'  inunf  tli  •  sum  of  4is.t,419  in  H»as-I90i>.  and  $53s,lla 
in  lOtVMOHl. 

•  <>(  i  i.i m r i  ■  .„  |.  .  „„  „  „,  ,io,''.  iNtM  in  I'll  I  I  V  ll'.'i.OOO  »h.  tak-i-n  Iron.  rr*>rvi  prf\i,.«l«ly 
m  MM  for  IhM  pwimmh 
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Comparative  General  Balance  Sheet,  April  30. 

1910  1915  1014  1813  1012  1911  1910 

Property  and  plant  *»66.7S2,533  166.7S2.533  $66,732,533  166,682.533  166,483.531  166,432.533  166,182  532 

Materials  era  band                      14.947.790  4.974.004  7.551.777  16.821.8S8  12,439,214  9.108,678  18,763.223 

Aceta.  and  noUa  receivable....     14,709.196  11.5S7.622  12,099.353  1S.147.361  9.600,677  9.122,032  12.278.782 

Securities  of  other  cos                     969,293  847,711  682,210  960.116  960,506  i.098,785  701.863 

Bank  ccrtifs.  of  deposit   3.500.000  2,000.000    3,400,000  1.000,000   

Cash                                     4.443.959  3,659,855  4,251.578  3.422.093  1*85,371  $.485,429  3.94U61 

Total.   1101,852,771  mMUI»  I93.387.4fi0  1106.033.990  194.708.801  $93,242^57  U0CW67.967 

LiabQitier. 

Capital  atock-prefenad   $30,000,000  130.000.000  $30,000,000  130.000.000  130,000.000  $30,000,000  $30,000,000 

—common.   30.000.000  30.000.000  30.000.000  30.000.000  30,000,000  30.000.000  30,000.000 

Current  fiabilitiea   13,797.439  3460,948  $.899,999  17.107,360  5,90441$  3,023,611  12.050224 

Dividend*  payable   675.000  675,000  675.000  $75,000  $75,000  675,000  675,000 

Rpeerre  Accounts— 

Insurance   1,000,000  1.000.000  1,000,000  1.000.000  1.000.000  1.000.000  1.000.000 

Purehaae  of  Wilming.  plant     600,000 

Overhaul,  unprt'a.  S  maint..  278,13'J  615.816  905.011  703.104  853,201  1.028.6O6  628,187 

"teal  car  plants   142.111  616.886  674.310  6U3.357  799,409  U77.795  1.462.020 

Common  stock  divids.  res.  150.000  150.000  600.000  600,000  000.000  600.000  000,000 

Surplus  account   25.810,094  25.694.076  25,613,140  25.255.100  24,876,576  24,737.345  23.952,556 

Totals  $101,852,771   $91,351,725  $93,367,460  $106,033,090  $94,708,301  $93,242,357  $100,807,967 

*  Includes  cost  of  properties,  plant*,  etc..  to  April  30.  1915,  $66,108,223:  expenditure*  for  addition*  to  plant*  during  vear.  $37,- 
424;  reservation  fur  construction  of.  and  additions  to.  steel  ear  plants.  $616,886. 

Net  Working  Capital,  April  30. 

1916  1015  1914  1013  1912  1011  1010 

Current  autU.  $  $  f  S  •  $  $ 

Materials  on  hand   14.947.700   4,074.004    7.551.777  16,821.888  12.439.214  0,103.578  1S.763.223 

Account*  and  noM*  reccirable. .  14.709.196  11.587.623  12.090.353  18.147.301  9.600,677  9.122.032  12.278,782 

Bank  certificate  of  deposit   3.5O0.000    2.000.000    2.400,000  1.000.000  ........ 

Caah  in  banks  and  on  hand.  .. .    4,443.950   3.659.850    4,251.578   3,422.093  2,885.371  6,485.429  2.941.561 

Totals  347100.045  23,721.483  25,902,708  38.391.342  27.325.262  25,711,039  33.983,506 

Deduct: 

Audited  vouchers  for  material, 

etc..  not  due.  and  payroll...  13.797.42M   2.5»W.94S    3,899,999  17,107.360    5.904.115    3,023.611  12,050,224 
Preferred  dir.,  payable  July  1..       525.000      525.000      525.000      625.000      625.000      525.000  525,000 
i  dir..  payable  July  1 . .      150.000      150.000      150,000      150,000      150,000      150,000  150.000 

,   rM-2,429    a.244^18    4,674.009  17.782,360    6,679.116    4,598.611  12.725.224 

Net  workinc  capital   19.628,516  20.476.535  21,327.700  20,608.982  20.740.147  21.112.428  21.258.342 

Capital  Stock. — Authorised  and  outstanding:  Common,  $30,000,000;  7  p.  c.  non-cum- 
ulative preferred,  $30,000,000.  Shares,  $100.  Preferred  stock  has  preference  for  assets. 
Preferred  and  common  stocks  listed  on  the  New  York  and  Amsterdam  Stock  Exchanges. 

The  Board  of  Directors  have  the  power,  without  the  assent  or  vote  of  the  stockholders, 
to  authorize  and  to  cause  to  be  executed,  mortgages  or  liens  upon  the  real  or  personal  property 
of  the  company,  and  to  assign,  sell,  transfer  or  otherwise  dispose  of  the  company's  propertv; 
but  no  such  sale  of  all  of  the  property  shall  be  made  without  the  vote  of  at  least  two-thirds 
of  the  board. 

Margin  of  Safely:  I'referr&i,  25.43 ^  :  Common,  4.12' 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.  of  New  York,  New  York, 
N.  Y.  Registrar  of  stock,  Central  Trust,  New  York,  N.  Y.  Annual  meeting,  last  Thursday 
in  June,  in  Jersey  City,  N.  J.  Stock  transfer  books  do  not  close,  but  only  stockholders  of 
record  twenty  days  before  annual  meeting  are  eligible  to  vote  their  stock. 

Dividends. — Regular  quarterly  dividends  of  \*i  p.  c.  on  the  preferred  stock  were  begun 
on  July  1,  1899.  The  quarterly  dividend  periods  were,  however,  changed  to  February,  May, 
August  and  November,  and  dividends  were  regularly  paid  on  those  dates  until  May,  1905, 
inclusive.  The  payment  in  July,  1905,  was  1  1-6  p.  c,  being  the  proportion  of  dividend  for 
two  months  made  necessary  to  bring  the  quarterly  payments  in  conformity  with  the  com- 
pany's fiscal  year.   Since  Oct.,  1905,  1  \%  p.  c.  has  been  paid  quarterly. 

On  the  common  stock  the  first  dividend  of  \%  p.  c.  was  paid  Aug.  1,  1900.  Regularly 
quarterly  dividends  of  J2  P-  c.  were  paid  on  the  common  (F.  &  M.,  A.  &  N.  1),  until  Feb., 
190.'},  when  the  rate  was  increased  to  1  p.  c.,  which  was  the  rate  paid  until  Feb.,  1904,  when 
it  was  reduced  to  %  p.  c.  In  May,  1904,  \i  p.  c.  was  paid,  and  no  further  dividends  were 
paid  until  Jan.  1,  1907,  when  quarterly  payments  of  1  p.  e  were  renewed.  In  April,  1907, 
}•!  p.  C,  was  again  paid,  and  the  rate  was  again  increased  to  1  p.  c  in  July,  1907,  which  WAS 
the  rate  paid  to  April.  1908,  inclusive.  The  July,  1908,  dividend  was  reduced  to  \i  p.  c, 
«|iiarterly,  which  rate  has  since  been  regularly  paid  t<>  July  1,1916.  In  1908  the  company 
appropriated  $600,000  as  a  common  stock  dividend  reserve.    For  the  year  ended  April  30, 
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1915,  the  net  earnings  were  not  sufficient  for  the  dividend  requirements  of  the  common  stock; 
to  meet  which  deficiency  the  Reserve  for  Dividends  on  common  stock,  was  drawn  upon  to 
the  extent  of  $450,000;  and  there  now  remains  $150,000  in  that  Reserve  after  setting  aside  the 
common  dividend  payable  July  1,  1915.  Dividends  on  both  common  and  preferred  stocks 
are  paid  quarterly,  Jan.,  April,  July  and  Oct.  1,  at  Guaranty  Trust  Co.,  New  York,  N.  Y. 
Stock  transfer  books  do  not  close;  dividends  are  payable  to  stockholders  of  record  about 
twenty  days  prior  to  payment  of  same,  or  as  stated  in  published  report. 

Directors.— J.  M.  Buick,  Thomas  II.  West,  St.  Louis,  Mo.;  Gerald  Hoyt,  Wm.  H. 
Woodin,  W.  G.  Oakraan,  H.  R.  Duval,  A.  B.  Hepburn,  S.  S.  De  Lano,  Wm.  M.  Hager, 
Hanson  R.  Duval,  Charles  J.  Hardy,  New  York,  X.  Y. j  C.  R.  Woodin,  Berwick,  Pa.;  W.  N. 
McMillan,  London,  Eng. 

Officers.- W.  H  Woodin,  Pres.;  W.  C.  Dickennan,  Yice-Pres.,  New  York.  X.  Y  ; 
J.  M.  Buick,  Yice-Pres.,  St.  Ixmis,  Mo.;  Clarence  Price,  Yic«'-Prcs.,  New  Y'ork,  X.  Y.; 
Herbert  W.  Wolff,  Yice-Pres.,  Chicago,  III.;  Wm.  M.  Hager,  Asst.  to  Pres.;  H.  C.  Wick, 
Sec;  S.  S.  I)e  Lano,  Treas.,  New  York.  X.  Y.;  X.  A.  Doyle,  And.,  St.  Ixmis,  Mo.;  Charles 
J.  Hardy,  G(>n.  Counsel,  Xew  York,  X.  Y  Principal  office,  243  Washington  St.,  Jersey 
City,  X.  J.  Offices,  lf>5  Broadway,  Xew  York,  X.  Y..  Lincoln  Trust  Bldg.,  St.  I/mis, 
Mo.,  and  Chicago,  111. 

AMERICAN  CHAIN  CO.,  INC.- -Organized  June  1,  1912,  and  incorporated  in  Decem- 
ber, 1912,  in  Now  York  to  take  over  the  chain  manufacturing  business,  together  with  the  plant 
at  Sherill,  near  Ctica,  X.  Y.,  of  the  Oneida  Community,  Ltd.,  subsequently  purchased  the 
entire  chain  manufacturing  business  of  the  Cleveland  (O.)  Wire  (ioods  Co.  On  January  1, 
lOltt,  acquired  the  automobile  tire  chain  business  of  the  Weed  Chain  Tire  Grip  Co.  of  Bridge- 
port, Conn.    Plants  located  at  Bridgeport,  (  onn  ,  and  York.  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  common  (increase*!  from 
$500,000  in  January,  1910),  and  $2,000,000  7  p.  e.  cumulative  preferred  (increased  from 
$250,000  in  January.  1910).    Shares,  $100. 

Preferred  stork  has  preference  as  to  assets  as  well  as  dividends,  and  is  subject  to  re- 
demption as  a  whole  or  in  part  at  107  and  accrued  dividends  on  any  dividend  date  on  30  days' 
notice;  such  redemption  to  be  effected  out  <>|  surplus  o,  company.  In  ease  any  preferred 
stock  shall  he  retired  without  the  issue  oi  at  least  an  equivalent  of  common  stock,  proceed- 
ings must  he  taken  for  the  reduction  of  the  capital  stock  of  company  as  provided  by  law, and 
in  no  case  shall  any  such  preferred  stock  be  redeemed  under  circumstances  which  would  pro- 
duce any  impairment  of  the  capital  stock  oi  the  company.  I'relerrcd  stock  has  no  voting 
|M>wer  except  in  the  event  of  the  company  failing  to  pay  quarterly  preferred  dividends  for 
one  full  year,  in  which  event  it  acquires  voting  power,  such  voting  power  to  continue  for  one 
year  succeeding  such  failure  and  until  all  defaulted  dividends  shall  have  been  paid  by  com- 
pany. Xo  mortgage  or  other  lien  shall  be  placed  upon  the  property  of  the  company,  nor  shall 
any  substantial  part  of  the  company's  property  be  sold,  nor  shall  the  pref .  stock  lx«  increased 
without  the  consent  ot  the  holders  of  at  least  75  p.  c.  of  the  outstanding  preferred  stock. 
Xo  dividends  shall  be  declared  on  the  common  slock  unless  the  net  i|Uick  assets  of  the  com- 
pany shall  equal  the  amount  of  preferred  stock  then  outstanding.  Dividend*  on  preferred 
stock  ptiyable  quarterly.  January,  etc. 

Transfer  Agent,  etc.— Transfer  agent,  Bankers  Trust  Co.,  Xew  York,  N.  Y.  Regis- 
trar of  st(M-k,  Astor  Trust  Co..  New  York,  X.  V.  Annual  meeting,  second  Tuesday  in 
I'Vbrnary,  at  Xew  York,  X.  Y. 

Directors.  -W.  B.  L.sIimi-.  W.  M.  Wheeler,  Bridgeport,  Conn.;  Bishop  While.  West 
Hartford.  <\.m,  :  W.  T.  Monis.  Xew  York  X.  Y . ;  W.  M  Tu.-.ssig,  Ymikers.  N.  Y 

»Mrieer>i.  \\  p.  | .;,>[,;,,-,  |y,..  .  Bishop  W  hile,  Vice- Pie-  and  « it  n  \tgr  :  W  U- 
^    '  I'  '"■  S-e  .  \\    \|    I" .,„..,._,.  | .<<;.  William*.  Pur  Agt  ,  Bridgeport.  <  "onn.    <  Htire, 
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AMERICAN  FORK  AND  HOE  COMPANY  OF  OHIO  (THE). —  Incorporated 
June,  1910,  in  Ohio,  succeeding  a  New  Jersey  Corporation  of  the  same  name.  Manufacture*. 
T»0  or  00  p.  c.  of  the  country's  output  of  such  took  as  forks  and  hoes.  The  Iowa  Farming 
Tool  Co.,  of  Fort  Madison,  Iowa,  was  acquired  through  purchase  of  its  capital  stock  and 
later  merged  into  the  company.  The  company's  factories  are  located  as  follows: 

Ashtubul*  Works  Ashtabula,  0.    National  HauJIe  Co.  Works   Fort  Wsyue.  Ind.  and  Meiuphin 

Bitrbelkr  Works  Wsllingford.   Vt  Twin- 


VioWta  Works  Binghamtoo,   X.   Y.  Otsego  Works  No.  Gerard,  I'a 

Ely  Works  TSt.  Mosbuiy,  Vt.  Philadelphia  Works  Fraakford,  Ptulau.  Pa- 

Fort  Madison  Works   .  .Fort  Madison,  la.  flout  hern  Works  .Memphis.  Temi. 

Geneva  Works  Geneva.   0.  Withington  Works  Jackaon.  Mich 

Works  Harriman,  Teen 


* 


Plant  destroyed  by  fire  in  February,  WIS:  k«  about  $75,000 


Capital  Stock. —Authorized :  7  p.  c.  cumulative  preferred,  $2,">00.000;  common, 
$4,000,000.  Issued:  Preferred.  $2,300,000;  common,  $3,894,400.  Shares,  $100.  Transfer 
agent  and  registrar,  Citizens'  Savings  and  Trust  Co.,  Cle\ eland.  O.  Annual  meeting,  second 
Tuesday  in  August,  at  Cleveland,  O.  Books  close  five  days  before  and  re-open  immeditely 
after  annual  meeting.  No  bonds.  Dividends,  7  p.  c.  per  annum  on  prefened,  April  1") 
and  Oct.  15,  and  6  p.  c.  per  annum  on  common,  quarterly,  Mar.  15,  etc.  Dividends  on  both 
s  tocks  paid  from  1910  to  date,  at  Cleveland,  0.  N.  J.  corporation  up  to  1910,  paid  7  p.  c.  on 
preferred  and  4  p.  c.  on  common.    Stock  is  not  listed. 

Directors.— E.G.  Kretainger,  Evanston,  111.;  W.H.  Cowdery,  G.B.  Durell,  P.  H.  With- 
ington,  E.  D.  Lowell,  C.  G.  McGhie,  Cleveland,  O.;  T.  H.  Russell,  Geneva,  O.;  W.  F.  Andrews, 
No.  Girard,  Pa.;  J.  E.  Findersen,  Philadelphia,  Pa.:  T.  T  Hitch,  Ft.  Madison,  Iowa.;  W.  C. 
Mason,  Wallingford,  Vt.;  H.  G.  Ely,  St.  Johnsbury.Vt.;  II.  L.  Durell.  Harriman,  Tenn.;  E.  N. 
Abbott,  Bingham  ton,  N.  Y.;  W.  Withington,  Jackson,  Mich. 

Officers.— W.  II.  Cowdery,  Pres.,  Cleveland,  O.;  T.  H.  Russell,  Vice-Pros.,  Geneva,  O.; 
G.  B.  Durell,  Vicc-Prca.  andTreas.;  P.  II.  Withington,  Vice-Pros.,  Cleveland,  O.;  W.  C. 
Mason,  Vic^-Pres.,  Wallingford,  Vt.;  E.  D.  Lowell,  Sec.  and  Pur.  Agent, Cleveland, O.  Office, 
Cleveland,  O. 

AMERICAN  NAVIGATION  CO.  -Incorporated  Nov.  IS,  1912,  in  Delaware  to  con- 
duct a  general  ocean  freight  business.  Operates  two  American  ocean  going  freight  vassals 
of  the  "tramp"  class  plying  principally  between  Cnited  States  ports  and  Central  and  South 
America  and  the  West  Indies.  Management  of  company  is  in  the  hands  of  Miller  &  Hough- 
ton, Inc.,  Shipping  Agents,  1">  Beaver  St.,  New  York. 

Income  Account,  year  ended  March  25,  1910.  • -Gross  income  from  freight,  etc.. 
*40,273.  Derating  expenses,  $27,791.  Net  earnings,  $12,4S2.  Dividends,  $1,04". 
Surplus  for  year,  $7.S42. 

General  Balance  Sheet,  March  25, 1916. 

Yes*)  property  ,                        $71l.0»i.-j  '  Capital  stock   *l,0tJ0,<RX» 

St  Hjk  in  treasury   '.M'j.U'M)  I  Accounts  payable.  «,!»22 

Cash  on  deport  ?7,S74  •  Hill*,  payable                                       .  V»** 

Account*  receivable.   1 .020   Surplus,  profit  ami  low.  '.U** 

Insurance  account    2, -MM  j 

Total  assets    ......  91.02fS.rVM>  '     Total  linbilitii*   |1.02»i,«40 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  SS4.710.  Shares,  $10.  The 
unissued  stin  k  is  deposited  in  company's  treasury  and  may  l>e  withdrawn  from  time  to  time 
only  for  the  purpose  of  acquiring  additional  ocean  going  freight  vessels.  Transfer  agent  and 
registrar,  Lawyers*  Title  <V  Trust  Co.,  New  York,  N.  Y.  Dividends  of  3  p.  c.  each  were 
paid  in  April,  July  and  Oct  .,  1915,  and  .Ian.  April  and  July,  1916.  Listed  on  New  York  Curb. 
Annual  meeting,  second  Tuesday  in  January.    No  lionds. 

Directors.  P.  W.  Nickerson,  Stonv  Point,  New  York,  N.  Y.;  Joseph  H.  Houghton, 
Samuel  C.  Seaman,  Victor  Hansen.  Brooklyn,  N.  Y.:  W.  J.  Maloney,  Wilmington,  Del. 

OfHcers.^Joseph  II.  Houghton,  Pres.;  Victor  Hanson,  Sec;  Samuel  (\  Seaman, 
Treas.    Office,  If,  Beaver  St.,  New  York,  N  Y. 
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AWBRJCAN  On,Jt  «AS  COBP.  -Ir>rp>ratM,l  .I:in  17,  1*H«>  in  Delaware  Owns 
f.»ur  «nl  and  g;«*  prop-rlio-;  in  central  West  Virginia,  c  >nsist  ingot 10.009  acres leasehold  in  Brax- 
ton (  ountv,  :«)0  aero  leasehold  in  Wetxel  County,  55  arms  in  Ritchin  ( 'onnty  and  a  property 
in  Harrison  County.  In  tlm  Hitchie  Countv  property  art;  two  producing  oil  wells  and  one 
l>eing  drilled.  The  company  pmposos  to  drill  seven  more.  In  the  Harrison  County  property 
are  four  gas  well*  of  a  daily  capacity  of  from  1,750.000  to  2,500,000  cubic  feet  opon  flow. 

General  Balance  Sheet,  March  20.  1910.  Capital  stock.  $50.-1X9:  accounts  payid.le, 
$1,229;  hills  payable.  $22,117:  surplus  *5.«W7  total,  S79.S02.  Contra:  Property  account, 
$70,009;  cash  in  )>anks.  $4,707;  funds  on  deposit,  $:i,0X0;  accounts  receivable,  $«Xf>  -total. 
$79,X02. 

Capital  Stock.  -  Authorize.  I,  $1,000,009.  Shares.  $1.  Transfer  agent.  Security  Trans- 
fer and  Registrar  Co.,  New  York,  N.  Y.    Listed  on  New  York  Curb.    No  bmd.s 

Directors.— George  R.  Jackson.  B.  F.  Matheny,  R.  C.  Randolph,  F.  K.  Dolbridgu. 
Clarksburg.  \V.  Ya. 

Officers. -George  R.  Jackson.  Pres.;  B.  G.  Matheny,  Vi«3-Pr<M.;  R.  C.  Rani.lph. 
See.  and  Trcas.;  Fred  E.  Delbridge,  Asst.  Sec.  A-  Ami..  Clarksburg.  W.  Ya.  General  Office; 
C.olT  Bldg.,  Clarksburg.  W  Ya 

AMERICAN  PALACE  CAB  CO.  (THE). — Incorporated  Aug.  3,  1905,  in  Maine,  for 
the  purpose  of  operating  sleeping,  parlor  and  dining  cars,  and  of  manufacturing  all  kinds  of 
railway  cars.  The  company  owna  patents  covering  a  new  type  of  combination  car  which  is 
convertible  into  a  parlor  car  by  lowering  the  beds  into  ventilated  steel  pockets  under  the 
floor  where  they  arc  aired  during  the  day.  The  principal  business  of  the  company  is  to  build 
care  and  lease  them.    Cars  for  export  are  sold  under  an  agreement  that  protects  patent  rights 

Income  Account  and  General  Balance  Sheet.— J>ec  'M  ,  1911.  latest  reported.  See 
Manual  of  Industrials  for  1913,  page  1101. 

Capital  Stock.— Authorized,  $10,000,000;  outstanding,  $4,877,700.  Shares,  $100 
Registrar  of  stock,  Empire  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  last  Tuesday  in 
January,  at  Portland,  Me. 

*  Funded  Debt.  S105.000  1st  mtg.  20-year  gold  t'>s.  due  May  15,  1929;  interest.  May  15. 
and  November  15,  at  office  of  the  trttxtn ,  C.  Me.  Chapman,  2  Rector  Street,  New  York, 
N.  Y.  Coupon  bonds,  $100,  $500  and  §1,000;  registrable  as  to  principal.  Secured  by  first 
lien  upon  all  the  property  of  the  company  now  owned  or  hereafter  acquired.  Subject  to  call 
on  any  intercut  date  up  to  May  15.  1924  at  MM)  and  accrued  interest  on  forty  days'  notice. 
Authorized  issue.  $1,000,000,  of  which  $S95,000  Is  in  the.  treasury  of  the  company.  \1>?>J  U 
1912,  and  subsnjiit-nt  coujumit  an  in  default . 

Directors.— George  A.  Dcnham,  Chas.  K.  Barrett,  B.  K.  Orr,  H.  A.  Wood,  New  York, 
N.  Y.;  Geo.  A.  Blcthcn,  Rockland,  Me.;  Norman  F.  Hesseltine,  Boston,  Mass.;  John  Y. 
Davy.  Officers:  Geo.  A.  Denham,  Pres.;  John  F.  Davy.  Sec.:  H.  A.  Woo. I,  Treas.;  Chas. 
E.  Barrett.  And.;  Geo.  F.  Gould,  Recorder.    Office.  27  William  Street.  New  York.  N.  Y. 


AMERICAN  PNEUMATIC  SERVICE  COMPANY.   -Iucor|torntcd  July  I.  1*99,  in 
Delaware      Controls,    through    stock    ownership,    companies    engaged    in    the  manu- 
facture and  installation  of  pneumatic  tubes,  and  other  apparatus,  used  in  different  lines  o 
store-service  business,  and  for  forwarding  mail  matter. 

The  companies  controlled  by  the  American  Pneumatic  Service  Company  now  include 
Boston  Pneumatic  Transit  Company,  Chicago  Postal  Pneumatic  Tube  Company,  Chicago. 
111.;  International  Pneumatic  Service  Company,  Boston.  Mass  ;  The  Lamson  Company,  New 
York.  Mail  and  Newspaper  Transportation  Company,  New  York,  N.  Y.;  New  York  Pneuma- 
tic S  rvicc  Company;  St  Louis  Pneumatic  Tube  Co.  The  company  also  owns  of  itself  and 
through  its  different  companies,  a  number  of  patents  issued  by  the  United  States  Government 
an    various  foreign  countries,  covering  devices  for  pneumatic  tube  service  for  carrying 
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parcels  and  mail.  Also  owns  the  license  under  aU  patents  owned  or  hereafter  acquired  l»y 
the  Batcheller  Pneumatic  Tube  Co.  of  Philadelphia,  Pa. 

The  business  of  the  American  Pneumatic  Service  Co.  consists  of  the  construction  ol 
pneumatic  tubes  for  carrying  United  States  mails  and  their  operation  under  contracts  with 
^the  United  States  Government;  and  through  ownership  of  The  Lamson  Co.,  the  manufactur- 
ing, leasing  and  selling  of  store  service  and  automatic  conveying  apparatus. 

Ma  I  Serv.ce.-  -The  New  York  Pneumalii;  Se.-v'ee  ( •<>  ,  tin-  Chicago  Postal  l'u<-imi.iti<- 
Tul»e  Co  ,  the  Poston  Pneuina  ic  lansi  Co.  and  the  St.  l-oui*  Pneumatic  Tube  Co  hod 
10-yr  contract*  with  the  V.  S.  Post  Office  for  operation  of  tlu  mai  tiib-s  eoniieetiu'g  general 
post  offices  and  railroad*,  ;<  Unions  and  sub-stations  n  New  York,  N.  Y.,  Ch  cago,  111.,  Boston, 
Mass.,  and  St.  Loui ..  Mo.  These  eon  ract^  expired  June  30,  lUlo,  and  have  bren  temporar.  y 
enewed  to  March 4,  1917.  It  is  stated  that  fhey  w  1.  b  •  renewed  for  another  per.od  of  lOyran. 


Length  of  Double  Pneumat  e  Tubes  I  sed  by  I*,  s.  Govt. 


Much  31,  1010. 
March  31,  1011 . 
March  31.  1012. 
March  31.  1013. 
Dec.  31.  1013. 
Dec.  31,  lal4. 
Doc     31.  1015. 


Boa- 

Brook- 

Chi- 

New 

Hi. 

Total 

ton. 

lyn. 

cnKo. 

York. 

I/O  iiia. 

I*ciiKlh. 

Milts. 

Miles. 

Miles. 

Miles. 

Miles. 

M llt'B 

6,774 

1.350 

9.200 

21.276 

1.047 

40.5:  3 

0.771 

1.350 

0.206 

25.173 

1,0 17 

44,450 

6.774 

1.350 

0,002 

25.173 

1,010 

1 4. si  5 

6,774 

1,350 

0.602 

25,781 
25.781 

1.988 

45.405 
45.1-27 

0.774 

1.350 

10.03* 

1,988 

0.774 

1.350 

10.038 

26.120 

1.0K.S 

4«,5. 0 

0.774 

1.350 

10.015 

26,135 

1.9*8 

46/.02 

Comparative  Income  Aceount 


 •Year*  Kmled  Dec 

BMuiauS'jfallCjK  nftcrchargiaKcoat ofoporu-.  1915  1014 

tbu.cwtofwlcaaadnencraicxnciwat   $470,254  $539,505 

Dtdud: 

D->prni*\hn  and  adjustment   63.610  75.794 

<  inking  fund  obligations   64.1.S0  61.205 

Inu-reat  on  bonds   32.434  40.492 

Dividends  paid  on  minority  stock  of  the  Lam- 

son  Co   165  661 

Total  deduction*     $160,389  $178,152 

Surplus  for  year   318.S»i5  361.363 

P.  C.  earned  on  pfd.  Uock   3.22%  3.86' < 

Duidmdt: 

Oo  |*t  preferred   105.000  105.000 

On  preferred   188.080  188.0*0 

Total  dividend*   $2*1,0*0  $293,080 

Balanoe  after  dividends   24,8*5  67.37.1 


 Year*  Lndcu  Marth  .11- 


1013 

$6K'J.S»3 

191.1 

$632,755 

1012 

$0.12.113 

1911 

$558/47 

1910 
$514,128 

112.629 
58.1*0 
46.798 

64.000 

56.017 
52.050 

71.504 

37,095 

83,5*8 

159.2811 
36.1)80;' 
85.931 

•  151,751 
120,419 

33.1 

009 

589 

1.178 

6S9 

$217,940 
471.653 

5.52<c 

$l73,0ti6 
45V.681I 
5.34*.i 

f  192.!>6C 
439.M7 

5.03.; 

$2S1,  o71 
275.271.1 
2.56'.; 

$272,859 
241.260 
36J\ 

105,000 
188,080 

105.000 
157,484 

105,000 

62,99.1 

105,000 

••4*41 

$203,980 
177.673 

$262,484 

197,205 

$ir.7.i»3 
271,254 

$105,090 
170,276 

241*69 

Earning  of  Subsidiary  Companies 

Mail  Tnl»  Conifxntiis. 


— Yeara.  Ended  Dee.  31.— 


1015 

Tot  ali  w  nine   $700,310 

Total  .  xix  usf  s    373,510 

Gross  priMit.   $425,770 

Interest   281,348 

l)ejiri«eintion  and  taxes    ....  79,530 

Dividends   00.000 

Surplus   $1,892 

Total  income   $1,528,061 

Total  expenses   1,432,500 

Crcaw  profit   $00,452 

Interest     57,065 

Inventory  adjustment  >  tr  .   

Dividend   20,000 

Surplus   $18,487 


101 1 
$790,505 
3s  7. 200 

$!'».». 2-<)- 
27  i.  50  7 
0D.616 
55,000 

$10,053 


0  mos. 

Kndcd 
Dec.  31. 

1913 
$5n5,]35 
201. .vis 


$J93,5'.tO 
180.551 
47,>M 

30,1  HK » 

TrjTiol 


Lamson  Company. 


11.716.353 
1 ,502>59 

$153,404 

58.637 


$1,5-7,510 
1.31\422 

$247, OH 
43,013 


80.000 


60,tKH) 


'Years,  Ki,d<d  Mareh  31, 


$14,S57        $143  151 


UI3 
$77.i,7i« 

3.S5.3II1 

>  ;s>.  ;u3 
^•HO.'iOS 

40.t8M 

$^,;M)'.' 


$l.7si,<M.) 
I,470,7'i3 

i  o  .-o2 

-8.7 -'5 

l.o'.Vo 

$128,707 


101  "J 
$7(1.:, 205 
■  1.7.1..., 


S.1S...0..U 
221.150 
OJ.-'.-'ii 
I5.MI0 

*.-.t.."7» 


$l.s7-'.t'M) 
1.501 ,500 

$280,511 

5.  ,70  ) 
10.255 
0.5.677 


1011 
$7)H.4S7 
370.NO4 

$327. osa 
203,522 
50,005 
50.000 

$14,100 


$1 ,337.502 
1.088,386 

$240,206 
57.200 
72.532 
131.354 


$146,813  t$ll,889 
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Comparative  Consolidated  Balance  Sheet 


,\k-.  It : 

Patents,  K<MMlnill  and  invet's. 

1'lnnt  nceounts.  

("nail  in  office  ami  bunks  

Notes  and  nccts.  receivable.  . 

Merchandise  inventories  

Work  in  progress  

Prepaid  weounta.   ... 

Sinking  fund  assets  

Deferred  rharg<-s  to  operation 


Lbibilitu*: 

Capital  stock  

Subsidiary  companies'  stork. . 

Bonds   

A ecounts  payable  

A-tu  -d  liabilities  

I  Ji\  i-U-ieta  unpaid  

Be  itals  in  advance  

IfroTVi1* .   

Surplus  


Totals 


1  31 

Dee.  31 

\  1   1 1  1  II  IJ  l( 

\j  l( ,  I,  ;{] 

Mi.  i>  .1 

11)1.-. 

I'M  1  ' 

1913 

1013 

1912 

1911 

$7,243,597 

i7,210..is| 

$7,2-11,790 

$7,210,380 

112,2.17,550 

$n,250.noi 

.1.792.309 

3,731.202 

5.702.5N4 

.1.711,110 

.1,703.047 

9,120.47V 

.192.202 

595,19* 

030,1 18.1 

402,462 

09S,  390 

,193,414 

411,007 

107,2m 

000.-109 

.174.640 

414.114 

390.101 

870.08,8 

013,312 

1184,423 

79.8,012 

754,890 

751.992 

158.9.1(1 

94,204 

1 1.3.093 

120.40s 

111.390 

224.990 

10,090 

12.00s 

••..no 

0.4  tH 

6.942 

0  442 

547 

437 

523 

10.377 

9.302 

24 1  >.m 

(5.709 

8,119 

9.409 

HI.4S2 

3,080 

I  :i  296 
-.— 

$15,0914130 

$15,089,215 

4I1.271.sk. 

$11,989,950 

420.001.022 

131.608.316 

$12,824,403 

II  s_M.403 

412.K21.4ti2 

$12,824,402 

417.S20.I25 

I17.S20.I25 

1 10.512 

141.141 

1 15,042 

14.1.700 

142,548 

200,132 

834,000 

070.500 

Oil. .100 

938.500 

1.102,000 

l.Ol.l.OOti 

122.771 

107.2941 

100..1.17 

137.680 

143.002 

194.101 

7:1.700 

105.035 

1 01 .329 

74.571 

Ol.Old 

61.090 

319 

310 

343 

SON 

BON 

1.4*5 

i.;i  is1' 

01,40s 

60,637 

•VI. .1.17 

.19,919 

00,763 

*.1  14.302 

491,45.'i 

141.850 

303,007 

337.S27 

1,1 3 1.1  SI 

078.000 

600.030 

010,500 

117.000 

371.SS3 

1 190.041 

3l5.osO.020 

115,000,310 

115,271,835 

414.0S9.05O 

42O.OtU.022 

I31.00M19 

•  ('omir-ts  r>f  sin  kin.;  fund.  $52.1. 1  <  6  imnran  •>•  on  lea*':!  plan'-",  $i  2.s71  ;  completion  of  rontr.vts,  i9  093. 
doubtful  accounts,  $7.2.(1 —total.  $551,302  t  Absorbed  in  reJuetion  of  ptu.nts.  goodwill  and  investment 
■eeoturt 


Cuirrn!  A 
( '  nh  in  bunks  and  office*  .    .  . 
Notes  an  i  accounts  receivable 
M-  rehsndi*  •  and  inventories 

Work  in  progress  

P<  -paid  arc. units  


Net  Working  (  apltal 

Dee  31.  D.  c.  31  D--e.  31, 

1915  1911  1913 

8592,202  $.191, 19S  $030,085 

411,007  497.210  038,400 

870.088  943.312  884,422 

158,950  91.201  113.093 

10.090  12.90S  9.110 


Mar  31.  Mar.  SI, 
1912  1011 

1492,402    1008,396  $593,414 

574.039      454,514  39(1,282 

754.890  751,993 

111.290  224.990 
0.9-12  'i.442 


Mnr  31. 
1913 


708,012 
120,108 
9,  HM 


Totals   82.04S.397  $2.0.12.872  SJ.2l  i.119  |2.«tH,5S0  $2,020,032  $1,973,108 

Ihdutt. 

Accounts  payable   5122.771  $107,290 

Kintals  rhargi-d  in  advance   63,489  01,488 

A.-rru.-.i  interest  on  bonds    17.907  17.010 

A  -  cru<  il  tax.-*    20.238  .12.529 

Accrued  insurance    

Acerue-I  sinking  fund   9,215  9.211 

A-  crued  'lividend  first  preferred  stock   20.250  20.210 

Divid-nds  unpaid   319  319 


$100,1.17 
00.037 
10,848 
15,935 

9.215 
20.210 
343 


J137.0M)  $140,351  $194,501 

59.5.17  59.919  80.7M 

2.592  2,tk>0  1.1  It) 

■Vi',V')  40  110  38.569 

"l*8,49b  1S.490  18.371 


:tos 


31  ix 


l,4«6 


Totals   3200.278     $271,717     $328,801     $272,110     $207.84.8  $117,810 


Net  working  eaiiilal 


1,788,110    1.77s.  M.I    1.914.014    1,720.470    1,7.1s, lot  l.tS5.1,2tV. 


Comparative  General  Balance  S!i?et  P.irent  Co  npiny),  l)ee;snb?r  31. 


A  »i>W»  ■ 


1915 


i9n 


Linhilitir*: 


Patent-  and  good  will   $1,427,049   8-1.430.030   Capital  stock 

w   .  1         ;  .  .  .  *m  .......  I  ■     I ......  I I  ...  I     1    ■  I.. 


•Subsidiary  co.'s  stock,  bonds. 

and  n  >tca                        ..  7.300.1 17 

Plant,  and  fixtures  .. .    45,505 

Boil  lines  an  l  r«\al  •■state. .  . .  79,859 

l»ans-uni  u -counts  rereivrilde  89.8, 

deferred  charges   G.709 

Sinking  fund  -  ash  not  invest..  517 

Tush   309,021 

Oth.-r  current  assets   37.780 


Funded  debt   

7.301.187  I  Current  liabilities. 

11,505  i  Sinking  fund  

79.859  Surplus  

8.13.193  | 
8.119 
111 
301.908 

54.431 


1915  1'414 

$12,821,402  $12,824,462 

323.030  359.500 

.1  '  so.",  10.07  t 

525.106  463.018 

110.250  411.711 


Totals  $14,171,711  $14,142,398 


Totals   $11,171,711  $14,112,398 


Capital  Stock.— Authorized,  $.>,000,000  common  stock,  $3,000,000  1st  preferred  etock 
(created  in  March,  1910).  and  $7,000,000  6  p.  c.  non  cumulative  preferred  stock.  Issued: 
$l,99.i,t>*>2  common  stock,  $1,500,000  first  preferred  stock,  and  16,328,800  preferred  stock. 

Shad's,  both  dosses  of  preferred,  $50;  common,  S'Jo.  The  first  preferred  stin  k  has  preference 
tiver  tlie  preferred  stork  as  to  dividenrtB  and  assets,  and  is  emit le<l  to  7  p.  e.  cumulative 
dividend*.,  payable  semi-annually  ami  aeenniin  from  April  1,  1910.  Of  this  preferred  stock, 
$1,500,000  was  issued  in  March,  1910.  The  proceed*  of  this  issue  were  used  to  pay  off 
floating  dehj  and  ti<  provide  funds  for  completing  the  mail  tube  system  in  New  York,  N.  V 
and  ('ituuigo,  HI.,  „,„l  fOT  .ulditional  working  capital.  The  preferred  slock  is  entitle.!  to  6 
p.  .-.  lum-cumultiliv*'  dividends,  and  ham  preference  in  (he  distribution  of  assets.  All  cl»i8806 
Of  itnok  hsle.|  „n  tl)e  limtan  Sl(M.k  Kxrh.iUilv 

Mown.,/*,,/,,,,.    lHt  ,2  |4.;.  Cum   pftJ  ,,5,9-. 
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Transfer  Agent,  etc.-  Transfer  agent,  International  Trust  Co.,  Boston,  Mass.  Reg- 
istrar of  stock,  First  National  Bank,  Boston,  Mats.  Annual  mooting,  last  Friday  in  June, 
at  Wilmington.  |)r|     Books  f-Ios.-  JO  days  before  :nnl  re-open  day  after  annual  meeting. 

Dividends.— The  following  quartorly  dividends  liave  been  paid  on  the  2d  preferred 
Btock :  1  %  p.  c.  from  Oct.  1899,  to  Jan.,  1902,  inclusive;  none  from  March,  1902,  to  Jan.,  1906, 
inclusive;  iHp.  c.  from  March,  1906,"  to  Oct.,  1907;  none  from  latter  date  until  March  1, 
1912,  when  1  p.  c.  was  paid;  a  dividend  of  1  p.  c.  was  paid  on  Sept.  30,  1912,  and  one  of  l}4 
p.  c.  semi-atiuually  from  March  31,  1913  to  Sept  30,  191(5.  Semi-annual  dividends  of  Ayz 
p.  o.  each  have  been  piud  regularly  on  the  first  preferred  stock  from  September  30,  1910,  to 
Sept.  30,  1910,  inclusive.    Xo  dividends  paid  on  common  stock. 

Funded  Debt  Outstanding. 

$284,500  authorized,  #5,000,000  first  mortgage  35-year  collateral  trust  gold 
5s,  due  October  1,  1928;  in  rrt#\  April  1  and  October  I,  at  office  of  the  Irwt'ev,  International 
""rust  Co.,  Boston,  Mass.    Cup  n  bonds,  $500  and  $1,000;  principal  may  be  registered. 

Sinking  Fund:  Annual  sinking  fun  J,  banning  0?t.  1,  19)1,  of  2%  of  all  h  >nds  issued 
at  date  of  the  indenture,  and  such  a  1  iitiorinl  p?rv?nt'i;<i'  as  slnll  1)3  require  !  to  retire  all 
outstanding  Ixmds  at  maturity.  Funds  to  be  us?. I  for  pirchase  of  bonds  at  not  exse?dln? 
10a  and  interest.  If  bonds  are  not  obtainable  at  this  price,  trustee  may  invest  the  funds  in 
such  securities  as  shall  he  legal  for  savings  banks  in  Connecticut  or  Massachusetts.  All 
bond*  so  acquired  shall  be  held  alive  and  interest  thereon  added  to  said  fund. 

Prori-xiortx  of  Ihw.  Authorized.  $">,000,000;  outstanding.  $2S4,oOO;  in  company's 
treasury,  $9o.s,."00;  in  sinking  fund,  $.*>96,000;  reserved  to  retire  Lamson  Co.  bonds,  $600,000; 
the  remainder  ($2,5*1,000)  reserved  for  improvements  and  extensions,  acquisition  or  con- 
struction of  pneumatic  tube  systems;  to  be  leased  at  a  rental  which  shall  yield  a  net  profit 
Of  1214  P-  c.  on  the  cost,  and  bonds  so  issued  shall  not  exceed  75  p.e.  of  the  cost  of  such  prop- 
erty constructed  or  acquired. 

Security. — Secured  by  deposit  with  the  trustees  of  the  following  securities:  79,334 
out  of  80,000  shares  (par.  $2">l  capital  stock  of  the  Lamson  Co.;  entire  capital  stock  of  the 
Miles  Pneumatic  Tube  Co.;  entire  capital  stock  of  the  Massachusetts  Pneumatic  Tube  Co.; 
entire  indebtedness  ($299,782)  of  the  Boston  Pneumatic  Transit  Co.;  entire  capital  stock  of 
the  Chicago  Postal  Pneumatic  Tube  Co.,  aud  its  entire  indebtedness  ($767,450);  entuv 
capital  stock  and  the  entire  indebtedness  ($300,000 1  of  the  St.  Louis  Pneumatic  Tulie  Co.; 
and  the  entire  capital  stock  of  the  International  Pneumatic  Service  Co.;  also  various  mort- 
gages upon  buildings,  real  estate,  etc. 

Income  Tax:   Interest  payable  after  deduction  of  Tnited  States  normal  Income  Tax. 
Public  Offm "p.— $600,000  in  190").  at  97>£  ami  interest,  by  Hayden.  Stone  <fe  Co.,  and 
George  A.  Fernald  «fc  Co.,  Boston. 
M nrgin  of  Snjety ;  66.  r>3 ' , . 

$311,000  The  Lamson  Co.  90-year  gold  5s,  due  February  1,  1922;  interest,  February  1 
and  Aug.  1,  at  office  of  the  trustee,  International  Trust  Co.,  Boston,  Mass.  Coupon  bonds. 
$500  and  $1,000;  principal  may  be  registered.  Secured  by  first  lien  on  entire  property  of 
The  Lamson  Co.  Of  the  1st  mtge.  59,  of  the  American  Pneumatic  Service  Co.  (see  above) , 
$<500,0t>0  are  reserved  to  retire  these  bonds,  hxuel,  $600,000,  of  which  $102,500  are  in 
the  treasury,  $186,500  are  owned  by  the  American  Pneumatic  Service  Co.,  and  $311,000 
are  in  the  hands  of  the  public. 

Inmme  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Note.— There  are  also  outstanding,  $200,000  N.  Y.  Mall  &  Newspaper  Transporta- 
tion Co.  20-yr.  5s,  all  owned  by  American  Pneumatic  Sendee  Co. 

Income  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

bir.M-t.orsi.— Win.  II  \in,-s,  (  ha,.  V  Aver.  Oliver  \\  .  Vtnk,  (.ilmer  Clapp,  Charles 
Hayden,  F.  A  Webster.  Win.  A.  MeKmnv,  Arthur  \\  Chesterton,  Boston,  Mass.;  Nathan 
I'V.mk,  St.  Lo,lls>  mu 
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KiecilUvc  Committee.  -Win.  II.  Ames  C.i  hut  Clapp  ("has.  Ilaydcn.  <  >1  ver  \V.  M  nk 
Officers.—  W.  H  Ames.  Pros.,  Gilmer  Clapp.  Vice-Pros,  and  Treas  ;  U  S  Ingram.  Sec  , 

Boston,  Mass.    Corporate  office,   Dover,    Del.    Cieneral  office,    100   Boylston  Street, 

Boston,  Mass. 

Company  Controlled  by  American  Pneumatic  Service  Co. 

LAMSON  CO.  (THK).— Company's  business  consists  in  manufacturing  easli  and 
package  carriers,  light  elevations,  Iwlt  and  gravity  conveyors,  for  use  within  ami  beT\v.-<ri 
building.    Plant  located  at  Lowell,  Mass. 

Control.— Cont  tolled  by  the  American  Pneumatic  Service  Co.,  through  ownership  of 
99  p.  c.  of  capital  stock. 

Income  Account,  year  ended  December,  31, 1915.— Gross  earnings,  $1,522,195.  Work- 
ing expenses,  $1,432,509.  Net  earnings,  $89,686;  other  income,  $6,766 — total  net  income, 
$96,452.  Deductions:  Interest  on  bonds,  $42,415;  other  interest,  $15,550;  dividends  on 
stock,  $20,000—totnl  deductions,  $77,965.  Surplus  for  year,  $18,487;  surplus  forward,  $002,- 
8S5 — total  surplus  Dec.  31,  1915,  $621,372. 

General  Balance  Sheet,  December  31,  1915.— Capital  stock  outstanding,  $2,000,000; 
fimded  debt  outstanding,  $497,500;  notes,  $659,510;  accrued  liabilities,  $71,032;  current  lia- 
bilities, $71,395;  reserves,  $29,256;  profit  and  loss,  $621,372  total,  $3,950,01)6.  Contra: 
Property  account,  $2,582,689;  inventories,  $796,795;  accounts  receivable,  $311,076;  cash, 
$62,002;  other  working  assets,  $196,904— total,  $3,950,066. 

Capital  Stock.- -Authorised  and  outstanding,  $2,009,000.  Shares,  $25.  American 
Pneumatic  Service  Co.  owns  99  p.  c  of  the  capital  stock.  Annual  meeting,  third  Thursday 
in  May,  at  Newark,  N.  J.  Dividends  are  declared  third  Thursday  in  February  and  August, 
and  are  paid  March  31  and  September  30,  at  Boston,  Mass.  Dividends  paid:  years  ended 
March 31, 1908,4  p.c.;  1909,8p.c;  1910,4  p.c;  1911, Sp.c;  1912,  4  p.  c;  1913,  6  p.  c;  nine 
months  ended  Dec.  31,  1914,  3  p.  c:  1915,  I  p  c  :  March.  1916  if  any  paid'i  not  rep  tttd; 
•*ept  30,  1916,  2  p.c. 

Margin  o/S  'fet;/:  19.17';. 

Funded  Debt.— Outstanding,  Aug.  21.  1Mb:  $31 1.000  20-year  gold  5  p.  c.  bonds,  due 
February  1,  1922;  intercut,  February  1  and  August  1,  at  office  of  truster,  International  Trust 
Co.,  Boston,  Mass.  Coujxm  bom  Is,  $500  and  $1,000,  registrable  as  to  principal.  S<  rural 
by  first  lien  on  entire  property  of  company.  Sufficient  first  mortgage  5s  of  American  Pneu- 
matic Service  Co.  are  reserved  to  retire  these  bonds.    Authorized,  $600,000. 

Ineoine  Tus.    Int. -rest  p.iyablc  after  deduct i  m  of  I'nit^l  States  normal  Income  Tax'. 

Mortjin  of  Snf<  t if.  39.90'  ,* 

Directors.— Win.  H.  Ames.  North  Ea-ston,  Mass.;  Gilmer  Clapp,  Brook  line,  Mass.; 
Cluis.  Ilayden,  Oliver  W.  Mink,  Atherton  Luring,  F.  A  Webster,  Chas.  F.  Aver,  Boston, 
Mass.;  Nathan  Frank,  St.  Louis,  Mo.;  Edward Q  Kcasbey,  Newark,  N.  J.  Officers:  Win. 
H.  Ames,  Pres.;  Gilmer  Clapp,  Vice-Pres.;  Mcrton  L.  Emerson,  Treas.;  Hubert  S.  Ingram, 
S  c.  and  Aud.;  Howard  C.  Turner,  Gen.  Mgr  .  Boston.  Mass  Orfic  \  161  D/v.»iishir. 
St..  Boston,  Mass. 


AMERICAN  PULP,  PAPER  AND  LUMBER  CO.— Incorporated  in  1905,  in  Maine. 
Owns  water  power,  pulp  and  paper  plant  at  North  Anson,  Me.  Also  owns  timber  lands  on 
Kennebec  River. 

Capital  Stock.— Authorized— preferred  (cumulative),  $500,000;  common,  $500,000. 
—total,  $1,000,000. 

Funded  Debt.— $500,000  1st  ratge.  20-yr.  5  p.  c.  bonds,  due  September  1,  1925,  in'rwi 
May  and  September  1,  at  office  of  trustee,  International  Trust  Co.,  Boston.  Subject  to  cull 
at  105  on  and  after  September  1, 1915.  Authorized  $500,000.  Coupe,,*  bonds,  $500.  Sink- 
ruy  fnutt  calls  for  payment  of  not  leas  than  $5,000  annually,  beginning  September  1,  1910. 
S.rurrtl  on  real  estate  in  Concord,  Me. 

°fflcer8--E.  L.  Savage,  Free.,  North  Anaon,  Me.;  B.  M.  Lovell,  Treas.,  Boston,  Masa. 
Office,  North  Anson,  Me. 
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AMERICAN  HOAD  MACHINERY  CO.  Ii.r..r|>or.-.t.<l  February  I,  1913,  in  Dela- 
ware and  has  taken  over  the  following  companies:  (The'  American  Road  Machine  Co.,  at 
Kennett  Square,  Pa.,  near  Philadelphia,  Climax  Road  Machine  Co.,  Marathon,  N.  Y.,  Mon- 
arch Road  Roller  Co.,  Groton,  X.  Y.,  Indiana  Road  Machine  Co.,  Fort  Wayne,  Ind.,  Lima 
Contractors  Supply  Co.,  Delphos,  Ohio.  Manufactures  road  rollers,  levellers,  rock  crusher? 
road  graders,  elevating  graders,  traction  engines,  etc  Plants  cover  about  14  acres  or  30C  - 
000  square  feet. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common— tottd,  $4,000,000;  outstanding,  $1,102,700  preferred  and  $2,000,000  common. 
Shares,  $100.  Preferred  stock  has  priority  both  as  to  dividends  and  in  case  of  liquidation. 
Registrar  and  transfer  agent,  Equitable  Trust  Co.,  Xew  York,  X.  Y.  Annual  meeting, 
first  Thursday  in  February.  A  dividend  of  5J4  P  c.  was  paid  on  the  preferred  stock  December 
1,  1913.  covering  the  nine  months  from  the  organization  of  the  company;  March  I,  June  1 
and  Aug.  14,  1914,  1  '4  p.  e.  each  were  paid;  none  thereafter  to  August  19  10.    Stock  not  listed. 

Funded  Debt  Outstanding. 

$980,000  American  Road  Machinery  Co.  first  mortgage  sinking  fund  0  p.  e. 
gold  bonds,  dated  February  1,  1913,  due  February  1,  1938;  interest,  February  and  August  1, 
at  office  of  the  trustee,  Equitable  Trust  Co.,  Xew  York  X.  Y.  Vo'i-pm  bonds,  $500  and 
$1,000  each,  registrable  as  to  principal.  Redeemable  in  whole  or  in  part  through  sinking 
fund,  at  105  and  interest  on  any  interest  date  upon  two  weeks'  notice.  Sinking  fund:  com- 
menced May  30,  1915,  2  p.  c  (cumulative),  of  all  bonds  outstanding,  bonds  retired,  to  be 
kept  alive  in  the  sinking  fund  and  the  interest  accumulated  on  them  to  apply  to  the  retire- 
ment of  further  lwiids.  Additional  Itonds  can  only  be  issued  up  to  75  p. cot  the  cost  of  ex- 
tensions or  permanent  improvements  and  only  when  the  net  earnings  for  twleve  months  of 
the  fourteen  months  immediately  preceding  shall  have  been  at  the  rate  of  twice  the  interest 
charges  on  the  bonds  then  outstanding  and  those  about  to  be  issued.  The  mortgage  provides 
that  the  company  shall  at  all  times  keep  its  net  quick  assets  equal  to  at  least  100  p.  c.  of  the 
par  value  of  the  bon  Is  of  tbi*  i«*ne  outstanding.  >Vc»r<rf  by  first  lien  on  entire  property  of 
company.  A  nthori  -ed,  $1,500,000:  issue.- 1.  .Si  OiM.o'lO.  of  which  ;'J').(l  Ml  retiivd  by  sinking 
fund,  leaving  $9N0,000  outstanding. 

Income  Tax:   Interest  payable  without  deduction  of  Cnitcd  States  normal  Income  Tax. 

Initial  Public  Offering:  In  February,  1913,  at  100  and  interest,  by  Wm.  Morris  Imbrie 
«fc  Co.,  Xew  York. 

Directors. —  W.  L.  I*aug,  K.  S.  Philips  D.  D.  Philips,  S.  J.  Philips,  Kennett  Square,  Pa.; 
James  Imbrie,  J.  R.  Manning.  New  York,  X.  Y.:  J.  M.  bandenberger.  Fort  AVayne,  Ind.; 
^V.  J  Maloney,  Wilmington,  Del.:  S.  K.  Phillips,  Raymond  Keables,  Philadelphia,  Pa.; 
Herbert  Xash,  Jr.,  Boston.  Mass. 

Officers.— S.  J.  Philips,  Pres. :  \V.  L.  Lang,  Treas.,  Kennett  Square,  Pa.;  \V.  E.  Voorhees, 
Sec.;  \Y.  F.  R.  Whittington.  Pur.  Agent,  Kennett  S.iunre.  Pa.  Offices:  Kennett  Square,  Pa. 
and  50  Church  Street,  Xew  York,  X  Y 

AMERICAN  RUBBER  AND  TIRE  CO. — Incorporated  in  1010,  under  laws  of  Ohio; 
successor  to  American  Tire  Ar  Rubber  Co  see  Manual  for  1915,  page  20W).  Manufactures 
tires,  tubes  and  accessories.  ^  Plant  located  at  Akron.  O. 

Capital  Stock.    Authorized  ami  outstanding,  $350,000  common  and  $150,000  preferred 
stock. 

Directors. — F.  H.  Snyder,  Charles  Deilz.  Oeorge  W.  Kratch.  II.  L.  Houk,  J.  \V.  Rock, 
Frank  Snyder,  C.  M.  \\"alt/.  I   X.  Taggarl. 

Officers. — F.  J[.  Snvder,  Pres.;  ("has.  Deitz,  Yice-Pres.;  Ceo  \V.  Kratch,  Sec.  and 
Treas.:  H.  b.  Houk.  Cen  Mgr.  and  Asst.  Treas.:  I  \V  Hock.  Factory  Mgr  ''.cneral  Office, 
Akron,  O. 
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AMERICAN  UNIVERSAL  MILL  CO. -Incorporated  in  W«*t  Virginia.  Owns  patent 
rights  for  a  now  and  improved  process  of  rolling  steel  blooms,  granted  to  Henry  Grey  as 
patentee.  Company  does  not  manufacture;  it  simply  owns  the  patent  rights  in  the  United 
States  and  in  foreign  countries.  Sold  its  Euroj>ean  rights  to  a  German  company  some  years 
ago.  The  American  rights  have  Ixvn  disposed  of  to  the  Bethlehem  Steel  Co.  on  a  royalty 
has  is. 

Capital  Stock.— Authorized  and  outstanding:  Preferred.  $1,000,000;  common,  $4,000,- 
000.    Shares,  $100.    No  bonds.    It  is  stated  that  the  stock  is  closely  held. 

Directors.— C.  D.  Simpson,  C.  M.  Schwab,  B.  S.  Harmon,  H.  II.  Brady,  Jr.,  Henry 
Grey.  Officers:  C.  D.  Simpson,  Pres.;  B.  S.  Harmon,  Vice-Pres.;  Thos.  Robinson,  See. 
and  Treas.    Office,  55  Wall  St.,  New  York.  N.  Y. 


AMERICAN  WARP  DRAWING  MACHINE  CO.— Incorporated  in  1899,  in  Maine. 
( )wns  the  American  and  foreign  |wtcnts,  covering  manufacture  and  sale  of  the  Field  Warp 
Drawing  Machine  and  other  like  devices. 

Capital  Stock.— Authorized,  $700,000  S  p  c.  non-cumulative  preferred,  and  $2,300,000 
common.  Outstanding.  $700,000  preferred  and  $2,000,000  common.  Shares,  $25.  The 
redemption  of  the  preferred  stock  is  provided  for  at  $50  a  share  after  ten  years  (from  1808) 
by  sinking  fund  from  surplus  earnings  above  8  p.  c.  annual  dividends  on  the  common.  No 
dividends  paid  on  either  class  of  stock.     A  close  cor|>oation.   No  l>onus. 

Directors. — B.  P.  Cheney,  T.  W.  Sloeum,  C.  D.  Lanning,  Chester  Wing,  E.  F.  Hath- 
away. 

Officers.- -B.  1'.  Cheney,  Pres.:  C.  I),  [.aiming,  Vice-Pres,  and  Treas  .  Boston,  Mass. 
Office,  05  Milk  Street,  Boston,  Mn<«. 


AMERICAN  WOOD  WORKING  MACHINERY  CO.-Incorporated  Sept.  30,  1901, 
in  Pa., successor  by  purchase  to  the  following  companies:  F.  II. Clement  Co.,Glen  Cove  Machine 
Co.,  Ltd.,  Hoyt  &  Bro.  Co.,  Levi  Houston  Co.,  Globe  Machine  Co.,  Lehman  Machine  Co., 
Milwaukee  Sander  Mfg.  Co.,  C.  B.  Rogers  &•  Co.,  Rowley  &  Hermancc  Co.,  Williams|K>rt 
Machine  Co,  and  Young  Bros.  Co.  Plants  at.  Rochester,  N.  Y  ;  Aurora.  Ind.;  Green  Bay. 
Wis.;  Montgomery  and  Williamspori .  Pa.,  and  Norwich,  Conn. 

Capital  Stock.-  §1,500,000.  Shares,  $100.  Annual  meeting,  third  Tuesday  in 
November.  Dividends,  4  p.  c.  per  annum  are  paid  semi-annually  .Inn.  and  July.  Stock  trans- 
ferred at  company's  office. 

Funded  Debt.— $350,000  1st  mige.  0  p.  c.  25-year  gold  bonds,  due  January  1,  1W2 
InUnxt,  January  and  July  l.at  office  of  truxkc,  Fidelity  Trust  Co.,  Philade  lphia.  Pa.  Cout>on 
bom  hi,  $1,000,  registrable  as  to  principal.    ('ullohU  on  any  interest  date  at  103  and  interest. 
Securtd  by  first  lien  on  real  estate,  personal  property,  franchises,  good  will,  etc.  Authorized, 
$500,000. 

Income  Tax:    Interest  payable  without  deduction  of  Tinted  su  ites  normal  Income  Tax 
Directors.    1\  II    Clement.  H.  11.  Duryea.  J   K    MeKelvey.  C.  La  Hue  Mut.son. 
Vacancy. 

Officers.  J.  K.  MeKelvey.  Pres.;  \ Ve-Presidenc\ .  vacant:  II  C.  Hetherlin,  Sec.  ami 
Treas.  K\ecuti\e<  M'fice.  501  I  .yell  Ave.,  Rochester.  N.  V.  Sales  officer  in  New  York.  N.  ^  .; 
Chicago.  III.;  New  Orleans,  La.:  Portland,  Ore  ;  s.M,  Francisco,  ('a!.;  Rochester.  N.  V. 

m 

ANDREWS  STEEL  CO.-  incorporated  July  6,  1006,  in  Kentucky.  This  company 
boa  completed,  at  Newport,  Ky.,  a  sheet  bar  and  billet  mill,  together  with  an  accessory  steel 
phint  <-')n-is,t1„ir(,f  nl.^ttrry  of  five  sixty-Ion  ojm-ii  hearth  furnaces  to  furnish  their  raw  mat- 
erial    Cupaeity  between  500  and  600  tons  per  day. 

Capital  Stock.-  Authorized  and  outstanding,  $750,000.    Shares,  $lt)0. 
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Funded  Debt.— $500,000  1st  mtge.  6  p.  c.  bonds,  dated  Oct.  1,  1907,  due  Oct.  1,  1922, 
intern*!,  April  and  October  I,  at  office  of  lr»st,c,  Provident  Savings  Bank  and  Trust  Co., 
Lincinuati,  O.  t'uuptu  bonds,  $500  and  $1,000.  Suhje-t  In  <-Ul  since  October  1,  1912,  at 
105  and  interest.  SrrurH  hy  first  lien  on  the  entire  property  of  the  company. 

Income  Tux:    Interest  payable  after  deduction  of  1'nited  States  normal  Income  Tax. 

Directors.— Jos.  B.  Andrews,  A.  K.  Andrews,  A.  S.  Andrews,  W.  N.  Andrews,  J.  G. 
Andrews,  M.  L.  Andrews,  Newport,  Ky.  Officers:  J.  B.  Andrews,  Pres.;  A.  K.  Andrews, 
Vice-Prea.;  Wm.  N.  Andrews,  Sec;  A.  L.  Andrews,  Treas.,  Newport,  Ky.  Office,  Newport, 
Ky. 

ANSCO  COMPANY.— Incorporated  April  12,  1907,  in  New  York,  and  succeeded 
to  the  property  and  assets  of  The  Anthony  &  Scovill  Company  (see  Manual  of  Industrials 
for  1914,  page  1427),  which  company  was  a  consolidation  of  the  old  house  of  E.  &  H.  T. 
Anthony  &  Company  and  Scovill  &  Adams  Companv  of  New  York. 

Ansco  Company  manufacture  the  Ansco  cameras  for  professionals  and  amateurs, 
also  Cyko  paper,  photographic  chemicals  and  Ansco  photographic  film.  Factories  located  at 
Binghamton  and  Johnson  City,  N.  Y.  Company  has  branch  offices  m  New  York,  N.  Y., 
Boston,  Mass.,  Kansas  City,  Mo.,  Cincinnati,  O.,  San  Francisco,  Cal.,  Minneapolis,  Minn, 
and  Toronto,  Can.,  and  Ansco  Co.,  Chicago.  The  English  company  is  known  as  Ansco, 
Ltd.,  London,  W.,  England. 

Comparative  General  Balance  Sheet,  December  31. 


Plant  account,  etc   .... 

Patent  rights,  trade  marks,  Root!  wilt  and  securities  . 
Inventories  

Cash  and  debts  receivable  

Prepaid  charges  and  accrued  income  from  investments. 


Totals    .  $2,140,420 

Liuhilitten ; 


Funded  debt 
Other  debts 


Accounts  payable 
Profit  and  loss 


Totals    • 

*  IVfrrn-d  and  rotuitiKcnt  liabiiit ics. 


1912 
$124,On4 

l,542,0S*> 
227,.1ti7 
246.701 

$342,112 
1.042.009 
">  4S.1M7 
311.2H8 

1!)14 
$7WH,026 
1,521.752 
955.740 
070.439 
1S.954 

$2,140,420 

$2.M4,353 

$3,937,911 

$l,2K0,:i.r>4 
458,000 
145.SH1 

.-.3.433 
202,752 

$1, 280.354 
500.000 
399,111 

5U>>!44» 

$1,000,000 

•443.8K6 
21. .".01 
2.470.524 

$2,140,420 

C2.K44.353 

$.1,937,911 

Condensed  Balance  Sheet,  Dec.  31,  1915. 

Real  nstatc,  plant  and  equipment                  $1,019,961  J  Capital  stock   $1,000,900 

Patents,  processes,  trade  marks  A  formulae        474,304    Current  liabilities   lil.tr.ts 

Deferred  and  contingent  liabilities   150.000 

Surplus   2.419,091 

Total  liabilities   $3,630,189 


I  nvestment*  in  controlled  companies   24|457 

Current  assets   2.111,467 


Total  a«wu   $3,630,189 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  *100.  Annual 
meeting,  fourth  Tuesday  in  March,  in  New  York,  N.  Y.  Transfer  agent,  the  company, 
61  Broadway,  New  York,  N.  Y.  Registrar  of  stock,  American  Exchange  National  Bank, 
New  York,  N.  Y. 

Dlrldends.— Dividends  are  payable  21  -j  p.  c.  quarterly,  January  1,  etc.  Books  usually 
eloso  ten  to  fifteen  days  prior  to  dates  of  payment.  On  Jan.  1,  1910,  an  extra  dividend  of 
2  p.  c.  was  paid. 

Directors.  T.  W.  Stephens,  R.  M.  Parker,  R.  W.  Poor,  \V.  H.  Bennett,  New  York, 
X  Y.;  G.  W.  Topliff,  A.  C.  Lamoutte,  Itinghamton,  N  V.;  C.  G.  Parker,  Newark,  N.  J. 

Otneers.  — T.  \V.  Stephens,  Pres.,  New  York,  N.  Y.;  G.  W.  Topliff,  1st  Vice-Pres., 
Treas.  and  (ien.  Mgr.,  Binghamton,  N  Y.;  C.  B.  Staubury,  2d  Vice-Pres.,  Londou,  Eng.; 
A.  C.  I^amoutte,  Sec;  A.  Deichelmann.  Asst.  Treas.,  Binghamton,  N.  V.  General  Office, 
Binghamton,  N.  Y.    President's  Office,  01  Broadway,  New  York,  N.  Y. 
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ARMSTRONG  CORK  CO.— Incorporated  Dec.  30,  1891,  in  Pennsylvania  to  manu- 
facture cork,  cork  specialties,  life  preservers,  insulation,  pipe  covering,  linoleum,  etc.  Plants 
at  Pittsburgh,  Lancaster,  Oakrlale  and  Reaver  Falls,  Pa.,  and  Camden,  N.  J. 

General  Balance  Sheet.— For  latest  published,  see  Manual  of  Industrials  for  1912, 
page  16S2. 

Capital  Stock.  -Authorized,  *-',0OO.0UO  preferred  :md  #0  ,t)00.()»HI  iHitiinidii.  Out- 
standing $2,000,000  prclerred  and  *V_M  1.000  common  Shares,  $100.  Dividend*  not 
reported.    Animal  meeting,  sc.  rind  \\  Ydnesday  in  February.    No  Imiih.h. 

Directors.  C.  D.  Armstrong,  H.  W.  J.  Hueknall.  V.  W  McCrendy.  F.  W.  Doughs, 
W.  K.  Kvans.  S  L.  flilU'rt.  U  F.  busch,  T.  A  Standish.  H.  A.  Tmslow.  J.  .1.  Kvans,  I.  T. 
Peregrine  W.  H.  Hobinson  W.  H.  Piahl. 

Ofllcers. — ('.  I).  Armstrong,  Pres. ;  W.  11.  l'talil.  Sec  and  Treas.    Office,  Pittabugh,  Pa. 

ARNOLD  CONSTABLE  &  CO.,  INC.  Incorporated  July  1,  191 1  to  take  over  the 
business  of  the  firm  of  Arnold,  Constable  «v  Co.,  carrying  on  a  department  store  business  in 
New  York,  founded  jn  1S_>7,  The  firm  of  Arnold,  Constable  .V.  Co.  was  locate*!  at  19th  st- 
and 1'roadway.  fimn  I  SOS  until  PH."),  when  the  company  moved  into  its  present  quarters 
located  at  Fifth  Aveniie.  Thirty-lint  h  and  Forlieth  Streets.  New  York.  This  is  a  six-story 
building  occupying  11:5  feet  on  Fifth  Avenue.  VJ.j  feet  on  Fortieth  Street,  and  2*»  fe-t  on 
Thirty-ninth  Street.  The  -ire  was  leased  from  1  W  Ynnderhilt  for  21  years  for  :iggregsitc 
rental  of  $.»00.000,  with  the  pi  i\  iI.-kc  of  renewal.  The  cost  of  t  he  plant  was  about  $1,000,000. 

Capital  Stock.  Authorized  and  outstanding.  $2. 000.000  preferre<l  and  SoOO.OOO  com- 
mon-total, -SJ.."V(M),tMM).  Shares.  $101).  \nnual  meet  inn.  October  lo.  A  close  corporation. 
Initial  quarterly  dividends  of  \}\  p.  e.  on  the  preferred  ami  2'.»  p.  e.  on  the  common  were 
paid  April  I,  1910.  placing  the  preferred  on  a  "»  p.  e,  and  the  common  on  a  10  |).  c.  basis. 

Directors.  Hariette  M.  Arnold,  flicks  Arnold  Weatherbee,  Win.  II.  Sheehv,  New- 
York,  N.  Y. 

Officers.  -Hicks  Arnold  Weatherbee,  Pres.;  \\  II.  Shevhy,  \ 'ice- Pre-  .  New  York, 
N.  Y.    Office,  Fifth  Ave.,  :*9th  and  Kith  <ts.,  New  York,  N  Y. 

ASHLAND  IRON  AND  MINING  CO.  L\C. -In  corpora  ted  Oct.  15, 1901,  in  Kentucky. 
Furnaces  located  at  Ashland,  Ky.    Annual  capacity  of  KM  1,000  tons  pig  iron  and  60,000  tons 

coal.  Company  will  erect  i  new  open  hearth  furii.  ee  :tt  a  cost  of  $  1.000.000,  Purchased 
the  Ashland  Sheet  Mill  early  m  1910. 

Capital  Stock.- -Authorized  and  outstanding.  SI,.")  17,000.  Shares,  W0.  Transfer 
office,  Ashland,  Ky  Hcgi>trar.  Central  Trust  sfnd  Safe  Deposit  Co.,  Cincinnati,  Ohio. 
Annual  meeting,  third  Wednesday  in  October.  No  bond-.  Dividends  have  lieen  paid  as 
follows:  190;;.  s  p.  c:  1901,  1:<  p .  c;  l'.'tlo.  ti  p.  1900.  Sp.  1907  lo  191 1.  inclusive.  6  |>  c 
per  annum;  1912,  1  2-10  p.  c:  lObiand  191  1,  I  p.  e.  each;  none  thereafter  to  March  11.  I9H>, 
when  2  p.  c.  was  paid 

Funded  Debt.-  -*J->0,000  first  morl  gam*  serial  0  p.  c.  I  Hinds.  Authorize*  I,  .,00,000, 
of  which  *1,000.(H»0  issued,  SToO.OOO  thereot  \>v.uy.  held  in  treasury.  Proceeds  o|  these  bonds 
are  to  be  u^cd  to  pay  for  erection  of  the  new  open  health  steel  plant  referred  to  above. 

Directors.    Frank  Cole,.  [).  <;.  Putnam.  W.  P  Seatoii.  John  Ku-ell,  Asldand,  Ky.: 

K.  C.  \'n  s.  1...W  Moor.  \a.;   John  IVeM.-s,  S.  t'ol-s  PeeM-s.  p,,ri smoui .h,  Ohio;    K.  L- 

Holler,  <  'at',,  s.--M ■-,  Md. 

Officers.  AN.  H.  N-aton.  Pres.  \sldand.  Kv.;.lohn  1'eebie.-,  \  ici-l'res..  F.  M.  Moore, 
Tiea>   at.d  Nr.;  I{.  I.    K'icli.'i nison,   \ml  .  V-hhmd.  Ky.    »  >fhec  A-hland,  Ky. 

ASTORIA  VKNKF.K  .MILLS  AM)  DOCK  CO.    Incorporated  Jan.  :\,  1911,  in  New 

\oik,  a-  Mh'<v-,„  to  the  \sloiia  Veneer  Mill.-,  which  in  turn  succeeded  to  the  business  of 
Wm  II  William*,  e  tal  l.  le.l  „,  isTO.  Kng.-.ged  in  the  maniifa.  i ure,  storage  and  ware- 
l"'MM!,ti      ll""l>(  1    v.  -tee,,  :iM,l  |,T,      Property  y  I  — 1 . ,  I  ....  .).  ,.p  water,  iii  Astoria,  at  the 
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northern  and  of  Long  Island  City,  and  comprises  about  400  lot*,  100  feet  by  25  feet  each, 
together  with  2,800  feet  of  water  front,  on  which  aw  located  docks,  warehouses,  buildings, 
machinery,  etc. 

Capital  Stock  authorized  aad  outstanding,  $1,000,000.  Shares,  $100.  Stock  closely 
held.    Annual  meeting,  second  Wednesday  in  January. 

Funded  Debt  outstanding,  $500,000  1st  mtge.  6  p.  c.  30-yr.  sinking  fund  gold  bonds, 
due  January  1, 1941,  in'tresl  January  1  and  July  1,  at  office  of  the  trustee,  Guaranty  Trust 

Co.,  New  York,  N  Y.  Coup  in  and  registered  bonds,  f 1,000.  Mortgage  provides  for  a 
Kinking  fun  i  of  at  least  $10,000  annually  for  the  redemption  of  the  bonds  at  1 10  ami  interest. 
No  other  Ixmds*  can  l>e  issued  tinder  this  mortgage  or  prior  to  the^e  bonds.  Tnjr  free  in  the 
State  of  New  York.    Secured  on  entire  property  of  the  company,  both  real  and  ]>ereon&l. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Alex  S.  Williams,  William  Thatcher,  H.  P.  Williams,  W.  H.  Williams  Jr., 
Kei  risen  T.  Williams.  Loup  Island  City,  N.  Y. 

Officers.— A.  S.  Williams,  Pres.  and  Gen.  Mgr.;  William  Thatcher,  1st  Vice- Pres.; 
Harry  P.  Williams,  2d  Yicc-Pres.:  Remsen  T.  Williams,  Sec;  William  II.  Williams,  Jr., 
Treas.;  P.  L.  Sullivan,  Ami.;  Christopher  Straub,  Supt.;  l'red  Sleth,  Pur.  Agt.,  Tvoug  Island 
City.  N.  Y     Offices,  Ixmg  Island  City,  N  Y. 

ATLANTIC  COAST  LUMBER  CORPORATION.— Incorporated  August  20,  1903, 
in  South  Carolina,  as  successor  to  Atlantic  Coast  Lumber  Co.  Annual  output,  120,000,000  ft. 
,  Owns  over  1,000,000,000  square  feet  of  standing  timber  in  South  Carolina.  Owns  entire 
$200,000  capital  stock  of  Rosemary  Lumber  and  Timber  Co.  During  1913  the  company's 
two  largest  mills  were  destroyed  by  fire.  They  were  fully  insured.  Rebuilding  was  com- 
plete! in  1014. 

Capital  Stock.— Authorised :  $1,200,000  preferred  and  $1,200,000  common.  Out- 
standing: Preferred,  nil;  common,  $1,000,000.  Shares,  $100.  Stock  transferred  at  com- 
pany's office.  Annual  meeting,  first  Tuesday  in  January,  at  Georgetown,  S.  C.  Books 
do  not  close.  Stock  transferred  and  registered  at  office  of  the  company.-  Company  never 
paid  dividends.    Not  listed. 

Funded  Debt. 

f'MlMM  first  mortgage  bonds,  in  two  scries,  dated  Nov.  I,  1903.— $410,000  S Ties 
"A"  Ss.  due  Nov.  1,  1015;  $2,000,000  Series  'B"  os,  due  Nov.  1,  IMS,  irderoW  on  both  issues 
payable  May  and  November  I.  as  f  >ll  »ws:  Series" A",  at  1790  Hroadway,  XewYork,  and  Series 
I>"  at  (iuaranty  Tnrst  Co.,  New  York.  Roods  art?  xc  -ure  l  in  order  of  their  priority  on  over 
1,000.000,000  feet,  of  standing  timber,  on  nulls  at  Georgetown,  S.  C,  and  real  estate  and  mill 
at  Berkeley,  Ya.,  and  on  three  freight  steamers.  Trustee.  Industrial  Trust  Co.,  Providence. 
K.  I.  Culliblc  at  par  and  interest  on  any  interest  day,  and  have  a  sinking  fund  provision  by 
which  an  annual  investment  on  a  graduated  s  ale  is  ma  le  i:i  timln-r  lands.  Orijinnl  issue, 
$1,000,000  series  "A"  and  §2.000.000  seri  >s  "B,"  of  which  SoOO.OUO  series  "A"  retir.-d  by 
sinking  fund  to  April  1,  1910. 

Kx((»-,ftn  nnd  Connrri-m  of  lionds.  —Because  of  the  tire  which  destroyed  two  of  thi" 
company's  mills  in  1913.  and  tlie  consequent  interruption,  hrst  because  of  the  rebuiltling 


ASTORIA  VENEER  MILLS  &  DOCK  COMPANY 

Bought— Sold — Quoted 

CHAS.  H.  JONES  <&  CO. 

Municipal.  Railroad  and  Corporal ion  Bund. 
20  BROAD  STREET  NEW  YORK 
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of  these  mills  and  Inter  in  consequence  of  the  depression  caused  by  the  outbreak  of  the 
European  War.  the  company  asked  Series  "A"  bondholders  for  a  lurther -extension  of  two 
years  to  November  1,  11)17.  This  they  expressed  a  willingness  to  do  eonditional  upon  the 
company's  having  its  Series  "D"  debentures  converted  into  |>relerred  stock  so  , that  until 
the  "A"  bonds  were  paid  none  of  the  company's  money  would  be  used  either  for  the  payment 
of  interest  or  sinking  fund  of  the  Series  "IV  debentures.  Of  the  $714,000  "D"  debentures, 
the  holders  of  $002,000  have  deposited  their  dclieiitiircs  for  conversion  into  prci  erred  stock. 

It,r<wn  Tor:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

9197,000  5  p.  c.  Debentures,  Series  "(  ,"  due  N„v.  I,  l'.H I  but  extended  to  July  l. 
1010;  extended  again  t  )  July  1.  101S;  original  is-ue,  $o00,000,  of  which  $373,000  h  id  b'vi  r  - 
tired  by  sinking  fund  to  April  1.  1010     Inter. -st  at  IT'.W)  Broadway,  New  York.  N.  Y. 

$700,000  5  p.  e.  Debentures,  Series  "D,"  dated  Nov.  1.  1003:  due  Nov.  1,  1021;  »«- 
U-rt.sl  January  and  July  l,at  (lu  iranty  Trust  Co..  New  York,  NY  Trn-t'-e,  Industrial  Trust 
(  V.  Providence.  K.  I.  iKmimiuit  ion.  $1,000.  (h-iginnl  issue.  *L.000.00;>,  of  which  $'J  10.000 
were  held  in  sinking  fund  April  I.  1010.  '.  f  the  $'/nO,()0U  Riven  as  outstanding  ab .»vc,  *L'2,()bM» 
were  held  in  treasury  and  $4,000  had  been  set  asi  le  f  >r  re  lempti.m  of  scrip  April  1.  101").  Lav- 
ing net  amount  outstanding,  $7  1 1  00t). 

IiU(»).e  Tax     Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — M .  T.  Quinn,  James  C.  Brady,  John  D.  Carberry,  S.  P.  Colt,  J.  B.  Ford, 
Francis  Lynde  Stetson,  New  York,  N.  Y.;  R.  J.  Clifford,  deorgetown,  S.  C;  R.  S.  Farr, 
Lester  Leland,  Ronton,  Mass  ;  F.  J.  Sa\e,  New  York,  N.  Y. 

Officers.  -  K.  J.  Chft'ord,  Pres.;  Francis  Lynde  *letson,  Chairman  of  the  Hoard;  James 
B.  Ford,  Yicc-Pres.;  lister  Leland.  \  ice-Pres  .  F.  .1.  Saxe.  Sec.;  K.  J.  Hathorne,  Treas., 
New  York,  N.  Y.    ( mice,  1700  Broadway.  New  York,  N  Y, 

ATLANTIC-MARINE  TRANSPORTATION  CO. -Incorporated  in  March,  1013, 
under  the  laws  of  Delaware.  Charter  perpetual.  Will  engage  in  the  marine  transportation  of 
freight  by  river,  harbor,  soimd  and  ocean.  Will  have  steamship  service  to  Italy,  Spain  and 
South  America.    Actual  business  has  not  yet  begun. 

Capital  Stock.  -Authorized:  7  p.  e.  cumulative  preferred.  §3,300,000;  common,  $1,700,- 
000—  total,  $5,000,000.  Outstanding:  Preferred,  $20,200;  common,  •  $1,700,000- -total, 
$1,720,200.  Shares,  $10  Preferred  stock  has  preference  as  to  dividends,  and,  in  the  event  of 
dissolution,  to  payment  at  par  and  accumulated  dividends  before  any  dividends  or  liquidation 
jmynients  are  made  on  common.  Preferred  may  be  redeemed  and  cancelled  at  any  tune  on  or 
after  July  1,  PJ15,  at  option  of  directors  at  Ho  and  accumulated  dividends,  but  only  out  of 
the  surplus  net  profits  of  the  corjwration.  The  treasurer  of  the  company  acts  as  transfer 
:igent.  Annual  meeting.  last  Thursday  in  January,  at  W  ilmington.  Del.:  books  close  twenty 
days  Ix-fore  and  reopen  immediately  after  annual  meeting  and  dividend  payments. 

Directors.-  -Ceorge  Cramer,  Ned  A.  Port.  Thos.  J.  Port,  Frank  A.  Rinschler,  Edward 
W.  Stocking,  New  York,  N  Y. 

Off  leers.  -( ieorgc  Cramer,  Pres.:  Nod  A.  Fort,  Vice-Pre.s.;  Thos.  J.  Port,  Sec;  Kdw.  W. 
Stocking.  Trea*  and  Pur.  Agent;  Iv  D.  Harrington,  (Jen.  Mgr.  Office,  17  Battery  Place. 
New  York,  N.  Y. 

ATLANTIC  STEM,  CO.  Incorporated  December  7.  lOlo  in  Delaware  to  take  over 
the  business  of  the  Atlanta  Steel  Co.  -see  Manual  of  Industrial*  for  101.">.  page,  17o1>  which 
company  was  incorporate  in  d-orgia  M  uch  I,  1001,  having  lormerh  been  known  as  the 
Atlanta  Steel  Hoop  Co.  Manufacture.-  w ire>,  wire  naiK  wire  fencing  staples,  cotton  tics 
hoop-,  hars.  etc    Company's  plant  comprise  fifty-three  acres  at   Atlanta,  C.a.  Annual 

'•apae|l  \   (l|  |, );,,,(  ;i }  H  >l  1 1  7.*). (MM)  try,  .s-  tuns.. 

Income  .Wumii,  \,.;u  «.,„i,.,|  Dee,  n>i.<  r  31,  loLY  -  •<  iross  earning.  >js.v>73.    D  - 
,!"" b     but  1 1-  i    >:(„;,.-/:  .In-ideiid«  on  piHcmd  stock,  s !  ■>.<;<;:■. ;  dividends  »ii  roumioii 
•:i,MMN'    '"•"I  den...-   s;.;.n:;o  earnings.  S2i>7.r,!3. 
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i  .l/  htijlttithifj  <tf  htj^ir.rss) 


ies. 


2.V.1 


Plant 


I  jiikI  in  bunks 

Account*  recuivublp  

BilkrwwivaMf  

Prepaid  i 





Total 


$2,312,620  :  Capital  rtnrk   $1,750,000 

348.044  I  Funded  d<bt   1.000,000 

OS.S.M   Accouuu  payable   128,840 

1 5  7. 1 33  !  Bills  payt.ble   ;  jM) 

-'8.729    Keaem*   12.2117 

272  SuatM-ntH-   10.009 

Doubtful  accituutH   »>,19ti 


$2,915,651 


Total  liabilities   $2,915,651 


Capital  Stock.— Authorized  and  outstanding,  $7.')0,0()0  7  p.  e.  cuiuulitiw  preferred 
stork  mid  $1,(100,000  common.  Shares.  $100.  Vr.-ferrcd  slock  has  preference  for  assets  a> 
well  as  dividends,  dividends  on  preferred  .stork  payable  May  and  Nov.  I.  An  initial  divi- 
dend of  :J)  2  p.  e.  was  paid  May  1 ,  1010.  An  initial  dividend  of  1  p.  c.  was  paid  on  common, 
April  10.  1010.  Books  close  ten  days  before  and  reopen  day  following  dividend  payments. 
Both  classes  of  stock  listed  on  New  York  furl*. 

Transfer  Agents,  Etc.— Transfer  agents,  Franklin  Trust  Co.,  New  York,  N.  Y.  and 
Trust  Co.  of  Cienrgia,  Atlanta,  Ga.  He^istrars  of  s«ock,  Equitable  Trust  Co.,  New  York, 
N.  Y.  and  Central  Hank  &  Trust  Corp.  Atlanta,  On.  Annu.\)  meeting,  third  Monday  in 
.lantuiry  at  Atlanta,  Oa.,  hooks  close  twenty  tlays  heforc  and  reopen  day  following. 

Funded  Debt.  <  >u1standinji,  $1,000,000  first  mortgage  st  rial  gold  0s,  dared  January 
1,  1010,  due  January  1,  1041.  Interest,  January  and  July  1  at  office  of  trustee,  Trust  Co. 
of  ( leorgia.  Atlanta,  Ca.,  or  Chase  National  Bank,  New  York.  Denominations.  JoOO  and  $1,000, 
register-able  as  to  principal.  Sinking  fund  provides  for  payment  to  trustee  on  November  and 
May  :<0of  each  year,  beginning  November.  1017  and  continuing  until  May,  1022, of  a  sum  equal 
to  I }  i  p.c.  of  the  principal  amount  ol  bonds  outstanding,  but  not  less  than  $15,000;  from  May, 
1922  to  May.  1027  a  sum  equal  to  2  p  c.  of  the  principal  amount  outstanding  but  not  less  than 
$15,000,  mid  I  nun  May,  1027  to  1040  a  sum  equal  to  2'  2  p.  c.  of  Invids  outstanding  but  not 
less  than.  $15,000.  Bonds  are  purchasable  for  sinking  fund  in  the  ojkui  market  at  price 
not  more  than  105  or  may  be  calUd  for  redemption  at  105,  such  bonds  to  be  chosen  by  lot. 
Authorize  I.  $1,500,000.  Secured  on  entire  property  of  company.  Initial  pultlir  offering, 
hr  February,  1910  at  07 ' .»  and  interest  . 

Margin  oj  Safety:  SS.-J3'  < 

I nroim  Tax.    Interest  payable  without  deduction  of  I  nited  States  normal  Income  Tax. 

Directors.  -J.  H.  Campbell,  S.  C.  Hobbs.  T.  K.  ( ileum  J  N.  Goddard,  J.  B.  Howe,  J.  E. 
Murphy,  J.  C.  1'avne.  C.  A.  Wi.  kersham,  E.  Woodruff,  Atlanta,  da.;  James  Imbrie,  D.  T. 
Wells,  New  York,  N  Y. 

Officers.  T.  K.Glenn,  Pres.:  J.  N.  Goddard,  X'iw-Pres. :  Robert  dregg,  Sec  and  Treas., 
Atlanta,  da.    Office.  Atlanta,  da. 

ATLANTIC  WORKS. -Incorporated  May  2,  1853,  in  Massachusetts,  to  build  ships, 
to  manufacture  steam  boilers,  etc    Works  at  East.  Boston,  M.-iss. 

Comparative  General  Balance  Sheet,  December  31. 

A  fell 

Real  estate  and  machinery . . . 


Patterns  and  d rawing!) . 
Faat  Boston  D.  D.  Co 


Totals  

Liabilities: 


Dividend  

Iteacrve  for  depreciation. 

Floating  debt  

Surplus  


To,I»l*  I70y.s*52 


1915 
$538,111 
48.282 

1,500 

71.241 
2">,o0  » 

20.  til'.", 

/..ion 

I'M  1 

JMU.Wi 
. iO.09  f 

1,500 

74.239 
20,0011 
20.625 

1013 
$499,765 
44,799 
2, 1 KIO 
79.453 
20.000 
20,625 

1912 
$499,652 
39.501 
2.000 
91.281 
20.000 
20,025 

$700.8(52 

s«i.Vi,7o:i 

$6,ld.042 

$673,059 

$400,000 

*io  >.n » ) 

$100,000 

$  100,000 

17. Ml 

m,oo7 

11.254 

9.861 

s.ooo 

10.000 

10,000 

50,000 

50.000 

50.000 

50,000 

5.1, 000 

50.000 

40,000 

25,000 

17't.L'Ol 

I3'.»."»i0 

155.3*1 

178.108 

$70y>>-,2 

«'•►.".»•>.-(;:{ 

$6(30,642 

$07:i.or>9 

1911 

1910 

$499,789 

$515,759 

43.89'J 

54.006 

2.000 

1 .50*1 

95,940 

94,187 

20,000 

20.000 

20.625 

29,625 

$082,343 

$700,077 

$400,000 

$400,000 

8.420 

18.999 

10,000 

10.000 

50.00(1 

50,000 

20,000 

20.000 

194.223 

207.07S 

$682,343 

$706,077 
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Shares,  $25. 
Toronto,  Ont. 


.>.{lV>  1*(K)H'S  MANUAL  OF  IN  DV  ST  RIALS. 

2'sP-c'  ,  %1      .  .         v  T<-  r,.v  M.,|(|en  Mass.;  VV.  B.  Joelin, 

Dlrwtors.-E.  P.  Robinson,  J  M.  Robmson,  A.  E.  Cox,  Mal.ien.  »ia^  , 

•  — •  | 

Xnent.  Boston.  Mw.    Office.  SO  Bonier  St  .  hart  Bo-ton,  NW. 

AUGUSTINE  AUTOMATIC  ROTARY  ENGINE  CO.  OF  CAHAM,  LTD.-In 

corpoX  March  8,  19U,  in  the  Province  of  Ontari ^^^Z^» 
Rasoline  an.l  alcohol  engines.  Company  owns  all  of  the  Au^™  ™~'wf  Au^stine 
Subsidiary  companies  arc  to  be  organized  to  manufacture  spe  , 1  t>T- -  £  a„ 
automatic  rotary  engine,  each  of  which  eompnn.es  is  to  have  a  ^  ^^t^  ,  boml, 
of  «hcm  to  be  tributary  to  the  Augustine  Automat, e  Rotary ^  ^ « rf 
beHide.sapa,tef,,^,oeki^,e,nobepau  by  each  for  a  ^  J* ; ^J,  engine  mam,- 
engines  under  the  patents  and  also  a  royalty  based  on  the  horscpo*, .  ot 

^Capital  Stock.-Authomed,  $1 ,000.000;  stock  is  fully  paid  up  and 

es  $2*    No  dividends.    Company  acts  a,  it.  own  tracer  agent.    Annual  meet,,  R 


into.  Ont.  l  t       ...    .„•,,  Chii 

Directors.  -Benjamin  V.  Augustine.  W.  S.  Rnyfield,  A.  E.  Dane,  .on   U,,  an 
Oincers.-Beniamin  F.  Augustine.  Pre,  ;  W.  S.  Rayfield.  Sec.  and   Ircas  .  Toronto. 
Can     Office.  Yonge  Street  Arcade.  Toronto.  Ont. 

AUTOMATIC  PICTORIAL  CO.-lncorporated  in  Delaware.    Manufactures  and 

^,000  p«f«™d  and  ^^b7ro— Tru!^; 
$10.    Annual  meeting,  last  week  in  December.    Delaware  agent,  Corporate  iru 

DOV^tors.-J.  E.  Woolverton,  F.  C.  Woolverton.   Officers:  ^^Woolverton,  Pre., 
P.  C  Woolverton,  Sec.  and  Treas.   Office,  205  F,  104th  St.,  New  York,  N.  Y. 

AUTOMATIC  REGISTER  CO.-lncorporatcd  May  9,  1910,  in  Delaware,  to  manu- 
faeture automatic  street  car  registers.    Factory  at  East  St,  boms  in. 

Capita.  Stoc^Author.ed,  *,OO.0UO  preterred^l  «^ 
Outstanding:  No  preferred:  *1,0(H).(HH>  co.n.non.    Shu* Tue,<i;iy  iu  June 
The  preferred  stock  was  authorial,  July  \-x  H»U».    Annual       tinR.  m 
at  East  St.  Iioins,  III.  ...   , ,  t  K.  L  Bal- 

Dlrectors.-M  C.  Reis,  Wn,.  A.  Ro.lenberg.  W  ....  I    Lnunt*  Pau  1  \V  Al  t 
lard       I   Fletcher.  East  St.  Louis,  111.;  W  H   Athey,  John ,  Donaldson, 
mann,  Dr.  M.  .1.  Hopkins,  and  A  D.  Branham  .  St  Lon.s  N l„  ^ 
Officers.    Paul  W.  Abb,  Pres  .  East  St   Lou.s.  111.   A .     •  »  r.mham >; 
Mgr.  and  Pur.  A«ent,  201  Security  Building.  St.   *  ^l  'l-^m   VUional  Stock  Yards, 
W  II.  Athey.  See.  and  Ami..  St.  I.m.s.  Mo.:  E .  L  Italian \mn,ho^t. 
General  Oilier,  East  St.  Louis.  111.:  Corporate  ofi.ee.  Dover.  l*l.,*u.«. 


Louis,  Mo. 

in  ioi,;  ii,  Maine  and  took  over  all  t la.  as*"*. 
AVON  MILLS  CO.  -Incorporate  !  Jan.  10.  ltH«>.     M,  n  ,  an  fa4!tur0((  (,>ttou 

and  propvr.v  of  the  Avon  Manufacturing  Co.,  organue-t  m ,  .  J   ~    _        H  p  Bailey  * 
quills  and  turkish  tniv.-K    Plant  looted  at  fusion,  Me.    >elhng  .,*.nt  . 
Co.,  New  York,  N.  Y. 
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I'hmt  u')d  K(»k1-  m  ill  <l  ,.tr.  (,!,:{,-. 

M.rcha  l'lin  •    ,  '»N-MO 

t'ash  and  luM-ouiit*  n<-.ivnM<-  (i.t'.IT 

IV.  j,ai,|      ;(,-_>•_> 


General  Balance  Sheet.  Jan.  1,  1916. 

(  \.;>n  M.intijnrtiii-niij  Ci  > 

IV  I'Tr.  .1  :  ti.r   {1  H),OtH> 

Oiinuiuti  m.m'I.    1,000,00(1 

N'»l-»   1*87.00(1 

Ari'.cilitt  ftilVtlhliv                                          .  .,  75,22(1 


Total    *l,»7_',-'0 


Tutal  li.ihiliii'K   $l.472.i,l>0 


Capital  Stock.  -  Authorized,  $1,000,000  common  :n.<!  $5(0,0(0  0  p.  c.  cumulative 
preferml.  ( hitstanding,  $l,H0n,tNN)  common  and  $110,000  preferred.  Shares,  .■JIU.K  Pre- 
ferred stock  has  preference  as  to  asset*  as  well  as  dividends  and  is  soldi*-!  ti)  re  Icaiption 
as  a  whole  or  in  part  at  1  Id  and  accrued  dividends  at  any  time. 

Notes  Outstanding.  -82X7.000  1st  lien  «  p.  c.  gold  notes,  dated  Jan.  15.  1910,  au- 
thorized issue  due,  $75,000  annually.  Jan.  15,  1921  to  1921,  inclusive,  arid  $50,00!)  each 
Jan.  15,  U>25  and  1.  2  i:  interest,  Jan.  and  July  15,  at-  Boston,  Mass.,  and  at  the  office  of  the 
truster,  1'nited  Stales  Trust  Co.,  Portland,  Me.  Coupon,  $100,  $">(>()  and  $1,01).  \>itl<o  - 
izrrf,  MOO  ,000.  ('alUi'h  at  101  an  1  interest  on  any  interest  date  upon  30  days"  notice. 
N»  mortgage  or  other  encutnbrane  •  may  he  placed  ahead  of  these  notes. 

Officer.--  F.  H.  Packard,  Pres.    Office,  Lewiston,  Me. 

BACKUS-BROOKS  CO. — Originally  incorporated  in  1899,  in  Minnesota,  to  take 
over  a  business  established  in  1X84.  Ue-ineori)orated  Jan.  1,  1903,  in  Maine.  Company  is 
one  ol  the  largest  luml>er  operators  in  the  northwe-1  The  company  guarantee*  by  endorse- 
ment the  b  >u  Is  of  the  \,  i  mes -.it a  and  <  >ntario  IWer  ( '  •.  see  s'at  •incut  in  Manual  of  Public 
Cti'i'ie^)  in  whi  *h  t  c  3a  k  is-'iro  ks  ('  ».  is  the  principd  *to  -kh  >\  1  t 

Capital  Stock. — $3,000,000,  all  owned  by  a  limite<l  number  of  persons.  Besides  paying 
substantial  dividends  to  its  stockholders,  it  has  accumulated  net  assets  of  over  $6,500,000. 
There  is  no  mortgage  indebtedness  and  the  company  has  agreed  not  to  create  any  during  the 
life  of  the  IhmkIs  of  the  Minnesota  and  Ontario  Power  (  o.  Annua'  meeting,  second  Wednesday 
in  January. 

Directors.  -K.  W.  Paekus,  \\  .  K.  Brooks.  K   It.  Paekus,  S.  W.  Backus. 
Officers.    K.  \Y.  Paekus  Pres.:  S.  W.  Paekus,  Vi.e-lVs.;  W.  F.  Brooks  Treas.:  P.  L. 
Ilorr,  Sec.   Office.  Minneapolis,  .Minn. 

BAGDAD  COPPER  CO.— Incorporated  in  191 1  in  l)e.iaware.  to  mine  copper.  Com- 
pany's mine  is  located  in  the  Kurka  Mining  District.  Vavapai  County,  Arizona,  25  miles 
front  Hillside  Station.  Total  urea  about  3.0(H)  acres  Tne  Oetieral  Development  Co.  has 
a  large  stock  interest  in  the  company. 

Capital  Stock. -  Authorized,  $0,500,000.  Outstanding,  $5, 1>7,1  10.  Shares,  S5.  No. 
funded  debt.  Transfer  agent,  New  York  Trust  Co.,  New  \  ork,  N.  V.  Hejistrar,  Lincoln; 
Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  firsi  \\  i  Am  s  lay  in  March. 

Directors.— HotYman  Bichardsou,  Boston,  Mass.:  (5.  1).  Hopkins.  Wilmington,  Dal.; 
Arthur  C.  Hurt,  J  .oh  Angeles.  Cal. 

Officers.— Kdinond  B.  Bronson,  Pres.;  F.  C.  Hart.  Vice-President,  New  York,  N.  Y. 
B.  K.  Page,  Sec.  and  Treas.,  Los  Angeles,  Cal.:  Herman  Cook,  Asst.  Trots..  New  York 
Office,  120  Broadway,  New  York,  N.  V. 

BAKER  MANUFACTURING  CO.— Incorporated  in  1S79,  in  Wisconsin,  to  manu 
faeturc  wind  mills,  pumps,  gasolene  engines,  tanks,  feed  grinders,  wood  saws  and  well  cyl- 
inders. Plant  located  at  Evansvillc,  Wis.  The  company  controls  the  Northwestern  Wind 
Engine  Co.,  Minneapolis,  Minn.;  the  Baker  Manufacturing  Co.,  Fort  Dodge,  la.;  the 
Baker  Manufacturing  Co.,  Cedar  Papids,  la.;  the  Baker  Manufacturing  Co.,  Kansas 
("■ity,  Mo  ,  and  the  Baker  Murifactttrng  Co.,  Omaha.  Neb.     Annual  output,  $T>00,0tM>. 

General  Balance  Sheet,  Dee.  31,  1915  -Capital  stock,  $713,000;  sinking  fund,  $69,- 
815.  Stock  purchasing  f„nd,  $27,700;  i  risiiranee  re-erve.  $10,500;   current  liabilities,  $2,250; 
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profit  and  lri^.  *s:Ul7  -total.  $'.MV..:iS<v  Contra:  Real  estate,  otr,  S219.2W;  inventory. 
$171JK">:  machinery,  elc.  *41.t:?S;  bonds  and  notes  receivable.  $95,070;  ;nrnuiil-  rereivnl  l> . 
S7I.9S5;  mortgages.  $191,741;  treasury  stork.  $SO.  stocks  in  other  1»i:ui.-Jh *100,s:;o. 
cash  on  hand  and  in  l»ank.  $10,5  IS   -total.  *900.:tsS. 

Capital  Stock.— Authorized:  Non-cumulative  prcf.  $190,000;  common,  *S  1 0,000— total, 
$1,000,000.  Outstanding:  Pref  .  *i  1  i.KOO;  com.,  ?00o\:?00— total,  $750,100  Shares,  $100 
Tlic  company  operates  under  a  plan  of  profit  sharing  under  which  it  issues  in  profit  sharing 
10  p.  c.  in  cash  and  the  balance  in  common  stock  against  the  net  assets,  each  year's  issue 
being  equal  to  the  net  gain  each  year.  Preferred  Btock  dividends  of  5  p. care  paid  quarterly 
in  advance,  and  common  stock  dividends,  p.  c.  quarterly,  on  March  1,  etc.  Stock  is 
registered  and  transferred  at  company's  office.  Annual  meeting,  last  Tuesday  in  January, 
at  EvansvUle,  Wis. 

Directors. — J.  S.  Baker.  1>.  Knauss.  .1.  \Y.  Christ  man,  F.  I..  Hubbard.  K.  C.  Cphnff. 
.1.  M.  Rodenberger.  Fvaiisville,  Wis. 

Officers.  J  S.  Baker.  Pres..  Treas.  and  On.  Mgr.,  K.  C.  Cphoff,  Yice-Prcs,,  J.  M. 
Bodcnlx-rper,  Sec.  ;md  Pur.  Agent.  Kvansville,  Wis.   Office,  Fvansville,  Wis. 

BAKER  R.A  L.  CO.  (THKl -- -Incorporated  .June  1.  101'),  ia  Ohio  as  a  consolidation  of  the 
Baker  Motor  Vehicle  Co.  isee  Manual  of  industrials  for  191.5,  page  159)  and  the  llauch  A; 
Lang  Carriage  Co.,  both  of  Cleveland,  O.  The  consolidated  company  operates  under  the 
charter  of  the  Ranch  A-  bang  Carriage  Co.  and  manufacturer  electric  trucks  and  pleasure 
automobiles;  also  gasoline  driven  electrically  controlled  trucks  and  pleasure  cars  known  as 
'  Magnetics.'*  On  S<-pt .  1,  1915.  the  business  of  K.  M.  ( >wen  A  Co..  New  York,  was  purchased 
Company  has  two  factories  in  Cleveland  and  one  in  New  York,  and  various  sales  branches 
The  combined  daily  capacity  is  15  cars  and  the  annual  production  approximately  tt.OOO  csu>. 

Capital  Stock.-  Authorize  I.  £5. 900,000  common  and  $750,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding.  $2.  199,700  common  and  $49:5,709  preferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemption  at  105. 
Transfer  agent  and  registrar,  Citizens  Savings  and  Trust  Co.,  Cleveland,  <  >,  Initial  quarterly 
dividends  of  I  34  p.  c  each  on  the  preferred  and  common  stocks  were  paid  Oct.  I,  1915,  which 
rate  has  since  l>ecn  paid  on  U>th  stocks.  In  addition  ,  a  stock  dividend  of  SU  p.  c.  was  paid 
on  common  on  January  1,  1910.    Annual  meeting,  third  Monday  in  October.    No  bond*. 

Directors.  -J.H.  Wade,  C  b.  F  \\  icber,  1).  Z.  Norton,  John  Kling,  F  H.  White,  Charles 
I].  .1.  Ung,  R.  M.  Owen,  F.  W.  Tn-adway,  Robert  C.  Norton,  W.  O.  Mather,  A  W  Bur- 
ehard,  I).  C  Durland,  H.  H.  SWutw nit.  C.  b.  F.  Wieber.  Jr. 

Officers.  Charles  b.  F.  Wieber,  Pres.;  Fred  K.  White,  Charles  Iv  .1.  Lang,  Vim- 
Pre-id  M.ts;  R.  M.  Owen.  Yice-Pres  ;  Robert  C.  Norton,  Treas.:  F.  W  Treadway,  Sec.  Other. 
Cleveland,  Ohio. 

BARNABY  MANUFACTURING  CO.— Incorporated  Jan.  2i,  1SS2,  in  Massachusetts. 
Manufactures  fine  colored  cotton  goods.  Owns  mills  at  Fall  River,  Mass.,  containing  1,050 
looms  ami  25,424  spindles.  Selling  agents:  West  Baker  &  Co.,  New  York,  N  Y.  Plant  was 
not  in  operation  in  March,  19H», 

Creditors'  Committee.—  Stockholders,  at  a  special  meeting  held  Sept. 7,  1915,  approved 
the  action  of  directors  in  assenting  to  signing  an  agreement  giving  the  Creditors'  Committee 
full  power  to  continue  operations,  dispose  of  all  property  and  distribute  proceeds  unions 

<  reditors  or  ad«.pt  any  other  measure  that  the  committee  might  decided  would  be  for  l>est 
interests  of  all  con.  crnexl.  Cn.lt!,,)  '*  />>> (,/,  ;»/.— In  March.  HMO,  at  request  ot  the  Creditors' 

<  omnnttee.  t h«*  company's  treasurer  paid  a  10  p.  c.  dividend  on  claims  of  all  unsecured 

•  reditors.  The  committee  ha.-  been  granted  an  extension  of  time  to  Sept.  1,  191»'».  in  which  to 
deculcirp,,,!  ,|ts,,.,S;d  of  (.nilip;iIiy\  property. 
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Comparative  General  Balance  Sheet,  July  1. 

Atstt*.  191".  i<m  i  hu.j 

!<•»»!  entate  and  machinery    $6/8,7!>7  1678,671  1002,345 

(  "ash  and  debt,  receivable                                                           ,  ...  9,0.>0  60,0.>.S  U2..V57 

InvooturW    A.  J\.i,r>?2  210.171  203.77S 

Profit  and)'**  ...    HS.i'.Vi  11.313 

Totals                                                                                            Wsn.nr.        1961 .093  fl.WR.680 

LiniiilitU*. 

fiit  ital  rtock                                                                                .         W0S.70O        *40s,7UO  $408,700 

Bills  and  arrounti  receivable                                                                     380,l»7,»          V.2,393  «28.»5 

Profit  and  Iok<i     11.085 

Total*       $tiS!l,07A        $901,093  fl.WR.tt80 

Capital  Stock.  -Authorized,  $350,<MX)  common  and  $  175,000  (»  p.  c.  cumulative  pref. 
Outstanding,  8350,000  common,  and  $58, 7 (X)  preferred.  Shares.  $100.  No  bonds.  The 
preferred  ha-*  a  priority  ol  claim  t<>  assets  ami  dividends.  Annual  meeting,  last  Monday  in 
July,  at  Fall  Hiver,  Mass. 

Dividends.— Dividends  on  common  have  been  paid  as  follows:  1899,  6  p.  c;  1900, 

3  p.  c;  1901  and  1902,  414  P  c.  each;  1903,  1  p.  c;  1904  to  1908,  none;  1909,  2p.c;  1910, 

4  p.  c;  1911,  2  p.  c;  none  thereafter.  Dividends  were  paid  quarterly.  Feb.  etc.  On  pre- 
ferred, dividend  of  1 1 p.  c.  each  were  paid  Jan..  April  and  July  I.  1913:  none  thereafter 

Directors,  -Michael  McNally,  On..  T.  Ahny,  13.  It.  Davol.  Fall  Hiver.  Mass.;  H.  V. 
Borden.  Plaiufield,  N.  J. 

Officer*.— Vacancy,  Pres.;  Geo.  T.  Almy,  Treas.  and- Clerk,  Fall  Hiver,  Mass.  Office, 
Fall  River,  Mass. 

BARNKTT  OIL  &  GAS  CO.— Incortsmited  as  a  consolidation  of  the  Culp  Oil*  Gas 
Co.  properties  in  Wetzel  County,  W.  Va..  covering  ~>,0H>  acres,  and  the  Harnett  Oil  Co., 
with  720  acres  in  Wort  County,  W.  Va.  Purchas<'d  since  organization  4,*>00  ad<litional 
acres,  including  the  property  of  the  New  Martinsville  Oil  Co.,  making  total  holdings  of 
over  K).(MK)  acres  of  oil  and  gas  lands.  This  territory  lies  in  Itrady's  Itend  and  New  Martins- 
ville anti-clinal  on  and  between  the  Washington  and  Bulger  anti-clinal.  Company  has 
under  construction  a  gasoline  plant  with  an  approximate  capacity  of  3,000  gals,  per  day, 
which  was  exj>ected  to  Ik>  completed  in  the  summer  of  I91ii.  Fourteen  wells  already  produc- 
ing on  company's  property  have  a  daily  output  of  2«»7  bl.ls. 

Capital  Stock.-  Authorized.  ?2.o00.000.  Shares.  *1  Initial  dividend  of  20  p.  c.  a 
share  pad  April  20,  101f;  Sept.  I.  19Bif  3  p.  c     No  funded  debt. 

Officers.  W.  K  Culp.  Pres  ;  I,  M.  Stephens.  Yiee-Pres  and  Gen.  Mgr.;  Charles  Mad- 
den, Sec.  and  Treas.;  W.  K.  Culp,  in  charge  of  field  operations.  General  Office,  Clarksburg, 
W.  Va.    New  York  Office,  27  William  St. 

BARBELL  (WM.  L.)  CO.— Incorporated  in  Maine.  Company  manufactures  cotton 
duck. 

General  Balance  Sheet  ifiled  with  Massachusetts  authorities  m  July  1 «.) I ">).— Capital 
stock,  $70:1,000;  notes  and  accounts  payable.  $237,32v  profit  and  loss.  $291,051— total,  $1,- 
231,379.  Contra :  Merchandise,  $22U,o47;  r  ash  and  debts  receivable,  40,732;  mill  securi- 
ties owned.  S3U4,0tX)-  -total.  $1,231,379. 

Capital  Stock.  Authorized  and  outstanding,  *4(X),000  common  ami  $300  000  pre- 
ferred.   Shares  $100. 

Directors.  \\  .  b.  Barrell,  The„p|..Ui>  King.  Boston,  Mass.:  F.  S.  Bennett,  New 
York,  X  Y 

Officers.  Win.  I.  Barrel!,  Pres.;  A.  K.  Brinckerhoff,  Jr..  Treas  .  Boston,  Mass.;  F.  S. 
Betl'iett,  See  .  New  York.  N.  Y.    Office.  X.*>  Water  Street,  Boston.  Mass. 

BAT  A  VIA  RUBBKB  CO.  -Incorporated  April  11,  1908,  in  New  York.  Manufactures 
rubber  goods.  Plant  for  manufacture  of  automobile  tires  located  at  Batavia,  N.  Y.;  daily 
rapacity,  SIX)  tires  and  tubes. 


Digitized  by  Googfe 


.£m  POORS  MANVAl.  OF  INDUSTRIALS. 

,  U^lano  Sheet   June  30  1  VH.V-     apdal  $300,300:  '-..a.,  $30,000:  r.r- 

General  Balance  Sheet,  Jam       i  ^7sS()-    Contra:  Uealwtate  and  cqun> 

rent  habilitk-s,$i2H,727;,urt>l.««,5>2.v.o  -iou.1,  *  t  ^ets,  $230,777: 

,m,.t.  *200.341;  PHicUwiH.  patents  and  trade  marl.,  **,-0O. 

deferred  fhaw  *  J*  "  ^7S'S0;>  ^  ^ 

x    .      4  .1    -«i   v>">niM)  g  i)   e   non-cumulativo  preferred;  S-JoU,wu 
Capital  Stock.-Authorized,  $2o0,000  o p.  c   n  x  common,  *17M00--total, 

common-total,  $500,000.    Outstanding:   Pre* ™    «-i l),vi- 
•300,300.   Shan-..  $100.    Preferred  st.K-k,  created  m  101-  h,t>  prtt.r  1  , 
i  ndl  quarterly  (.lun.  1.  et,0  n.  the  rate  u.  0  P  e.  per  —    -  r  g «to 
HtoekJ  Bat«via,  N.  Y.    D.vi-l,nds  ,n  — ^     1013  and  t« 
creased  to  4  p.  e.  per  annum  Wnnnm*  Aprd    .  lflM.  l»  «  P- « •  ^      >        h  x  1915, 

7  p.  e.  Lddnninfr  Aprd  1,  1014,  wlm-h  rule  «as  paid  t«  Oct.  U14  m.l.i 
1  p.  e.;  none  thereafter. 

Fu„d«d  MM.  «o*00  gold     da*.  May  >.  1»  'hm  «^^.to^L: 

ary  1  WIS.    No  further  retirement  require!  till  May  1,  Uln. 

mwt.,s.  -r.„  XV.  llod.es.  t<1~  J.  Kail-y.  S«  Y**.       *~  '  ' 

],uu,in,lun,  Brooklyn.  S.  Y.;  A.  XV.  fancy.  (  has.  M.  Mar,..,,.  Malaga.  V  » 

omeers.  -Vac  y,  IV.;  XV.  I'.  >'?nc,,.  Vae-P,.,..  ehu-  M-  "-^  ^ 

XXIu.man.  Ass  I  -  Treas..  N    Y  I  S.  .1.  Hade;.  *cc  .  New  Vok.  V  > 
S.  Y     New  Y..rk  "flice,  -Kl  Hroad  street. 

BATOF1LAS  MINING  CO.  iTHK    -I.  h-fl-r  ':^7>^*  ^*'N« 

consolidation  of  six  companies,  to  wit:  Consohdalc, B„ba,„lus  Stiver  MtmnB ^  , 
Cirnl  Silver  Mining  Co..  Desrubridorn  C<mso..  Stiver  ""^^Si^h.  pur- 
Mining  Co.,  Valencia  Consol.  Silver  Mining  Co.,  An  ma*  Sd  ^  """"J^^ 
chaj fall  the  properties  of  four  other  corporations  and  also  other  mm. ng  property 

The  property  b  situated  around  the  town  of  £uS 
diatriet,  in  the  extreme  southwestern  comer  of  the  State  of  Ctahu^ua,  m  H 
Mexico'.   The  native  silver  district  is  about  two  by  s,x ^  antes   nd  .on. P  ^ 
mines  ,,(  the  company  which  are  „,ch„lc.   ...  the  group  0   .  m  nu  <L,  ^ 

lWfi.    The  principal  .nines  are  on  stiver-  .ear,,*  »-    '         ^ "s  "'(,,„,  «,„«»„» 
cahitc  in  a  inctallie  form  and  to  a  smaller  extent  as  s.lver  sulplunes. 
t L  the  company,  see  Manual  o,  Industrials  for  .910  paBe  M 

Company's  holding  in  mineral  land,,  for  which  t.tlcs  have  Ipu,  s.oe.1  by  U«  ^ 

Covernm  nt  of  Mexico,  embrace  2,1,7  acres  within  the  -^J'"^^  wtel. 

the  gold^earing  zone.   The  additional  lands  w h.el,  have  b»n  JJ^^t  tho  a^ifer- 

titles  are  pending,  include  25S  acr,a  within  the  native  «1  ver  zone  and  .  »  ^ 

ou.  zone  P  All  of  these  lands  except  some  mil*. 

are  within  the  area  of  *«"A  ^S,' «P  ^  «    ^"oun^ment  "herein  unU.  May. 

Thb  concession  gives  the  companj  a  preenipuvi.  * 

1910.    Company  owns  130,000  acres  of  ranch  and  timber  lan«l. 

BATAVIA   RUBBER  COMPANY 

Ml  OTIII  K  HfnUKK  \NI>  11  UK  SHARKS 
BOUGHT    SOLD  QUOTED 
Inquiries  Invited- 

MO'MON  I  ACHI  NIiRl  CH  &  CO. 

t  able  AH,lrt  aH  KQUITABLE  BUILDING  Retlor  S3M 
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Workings.— Mine  workings  driven  in  1907,  23,000  ft.;  1908,  21,343  ft.;  1909, 
20,491  ft.  1910,  28,9  >7  ft  ;  1911,  10,052  ft.;  1912,  10,975  ft.;  1913,  not  reported;  1914, 
1,200  ft 

Production.— The  silver  bullion  produced  n  1913  was  374,174  fine  ounces,  valued  at 
$223,799  (U.  S.  currency  ;  in  1914.  silver  bullion  produced  was  188,087  fine  ounces,  valued 
at  $101,192  (U.  S.  currency);  for  the  first  eight  months  of  1915  Vive  bullion  produced 
amounted  to  150,802  fine  ounces,  valued  at  $70,050  (U.  S.  currency). 


Earnings  and  Expenses,  Years  Ended  December  31. 


1907 


>...... 


1910. 
1911. 
1912. 

1913 
1914 


Grose 

Earnings. 
.$1,070,241 
926.632 
1.106,104 
774.063 
544.241 
6P6.006 
451.608 
198.629 


Operating 

Expenses. 
Mex.t778.433 
635.042 
957,723 
923,208 
482.847 

4w,s:,i 

311.933 
187,839 


Net 
Earnings. 
Mex.S291.808 
291.590 
148.381 
149.145 
61,394 
232,153 
1  19.675 
10,790 


Other 
Deductions. 
Mex.S8l.ft44 
89.488 
90,032 
77,096 
127.433 
118,621 
99,199 
84.726 


Net 

Income. 
Mcx.S210.164 
202,102 
57,449 
226,241 
66.039 
113.532 
40.476 
73,936 


def. 


Income. 
Mex.  S76.058 
59,805 
96,600 
61,370 
31.220 
46.562 
79,661 
95,04* 


Total 

Income 
Mex.  S286.222 
261.902 
154.047 
lf.4.379 
34.811 
160,094 
120,137 
21.112 


d.f 
dtf. 


Profit  and  Loss  Account,  Tears  Ended  December  31. 


Deductions 

Total 

for  Gen.  Exp„ 

Net  Profit 

Income 

Interest,  etc. 

for  Year. 

U  S.  $49,208 

U.S.  $93,903 

98,805 

32,148 

1909 

77.025 

24.242 

52,783 

1910 

dtf.  82.436 

23.823 

4').  106.259 

1911 

dtf.  17.409 

iif.  17.409 

t278.715 

t I 18.621 

tl60.094 

1913 

t2 19.336 

n»'i.iiw 

1130.137 

1914  . 

  1 10-5,838 

tS4,726 

121.112 

Dividend. 
VS.  S53.S70 


Surplus. 
VS.  138.033 
32,148 

52.783 
106,250 
17.409 
80.047 

60,068 


Profit* 
Previous  Surplus  Including 


d*f. 
dtf. 


•As  adjusted.   tMexkan  Currency. 


Surplus. 
U.8.  $663,702 
701,207 
•3,215,752 
3,275,618 
3.163.130 
3.139,769 
•3.232.817 
♦3.355.215 


Adjustm'U. 
U.S.  $701,207 
715,086 
♦3,268,635 
3.169,360 
3.145.721 
3.219.816 
3  292,885 
3,365,771 


Comparative  General  Balance  Sheet,  December  31. 

(Uniieil  Stnlex  Currency  . 


Minos,  real  estate,  etc  

Stock,  Batopilas  Mining  Co.. 
Mexican  Government  bonds  . 

Unadjusted  accounts  

Intercut  accrued  

Prepaid  expenses  

Accounts  receivable  


Cash  at  Bant)  ue 
Paris  .  ....... 

Bullion  in  transit. 
Susoense  accounts 
Preliminary 


Liabilities , 

Capital  stock  

Batopilas  Mining,  Smelting  A 
Refining  Co.,  Ltd  .  stock , 

rirst  mortgage  bonds  

First  mortgage  bonds  matured 

Coupons  not  presented  

Accrued  liabilitica,  etc. 
Dividends  due  and 
Accounts  payable. . 

Unpaid  dividend  

Sundry  creditors  

Unadjusted  accounts  .  . 
Bills  and  loans  payable. 
Contingent  liabilities. . . 
Surplus  


1014 


♦1013 


►1012 


'1911 


$12,485,436 
0.104 
3,500 
44,677 
437 
1.O40 
9,314 
19.X07 
42.580 
100.920 

$12,483,752 
0.104 
2.500 
21.125 
1.326 
766 
10,729 
15.451 
2S.3S4 
127,H» 

$12,482,134 

9,104 
2,500 
9.666 
04 
358 
13,053 
5,239 
54.117 
58,028 

$12,480,188 

9.104 
2.500 
20.458 

'875 
12.723 
3.657 
62.378 
12.716 

34,365 

43.S0I 

tl  11,122 
8,922 
53.181 
37.272 

111.122 
43.792 
33.609 
37.272 

110,901 
43.585 
511 
43.715 

$12,704,480 

$12,911,462 

$12,860,734 

312.805.311 

$9,000,000 

$0,000,000 

S'l  0<)0  ooo 

$9,000,000 

366.500 
1,100 
480 

24,050 
9.535 
8.579 

183.768 
366.500 
1.100 
489 
15.119 
9.535 
19.659 

184.676 
360,500 
1.400 
489 
21,371 
9.570 
34,801 

184.677 
360.500 
1.400 
489 
11.377 
9.571 
49,087 

17.256 

35,889 

22.1  OS 
3.292.8S5 

22,110 
3.219.M6 

3,365.771 

3,145.722 

S12.794.4S0 

$12,911,402 

$12  S6H.734 

312.805.31 1 

1910 

1909 

$12,451,589 

$12,442,470 

9.104 

9.100 

2.500 

2.500 

138 

37 

84 

1.428 

1.478 

30.844 

32.139 

8 178 

17.070 

60.793 

86,059 

5.190 

126.070 

104.399   

$12,080,200 
$9,W>0, 000 


366.500 
1.400 
489 
11.973 
9.467 
44.706 

75,766 
539 


312.716.970 
30,000.000 


306,500 
5,100 
489 
9,879 
9.441 
56.951 
76 


3.169.360  3.268.534 


$12,680,200  $12,716,970 

i  £T«h*  fi1llrP8  for  I91L-1012  and  1913.  include  the  „«ets  and  liabilities  of  the  Batopilas  Mining,  Smelting 
ami  Refining  Co.,  Ltd..  of  London,  Eng..  which  was  dissolved  by  liquidation.  March  10,  1914. 

■i  \r'"'  aniount  of  $111,121  79.  for  which  the  Ban«|u-  Alanricnnc  acknowledged  itwlf  indebted  to  The  Bato- 
pilu*  Mining.  Smelting  and  Itefining  Co.,  Ltd..  of  London,  i«  no)  available.  The  delivery  of  the  shares  under- 
written to  the  extent  of  SIM. I'll  OU  was  dependent  upon  the  recovery  of  the  former  amount  by  the  English 
company.  In  cutis  .picrice  cf  the  1  volition  Syndicate  having  defaulted  in  their  under* r iring  payments,  the  Eng- 
»k-  c.omlKl">'  W3"  Pla«Nl  in  the  hands  of  a  liquidator.  August  14.  1913,  for  the  pUrp.«c  of  winding  up  its  affairs, 
which  was  consummated  March  10  1»M, 
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Capital  Stock.  Authorize  d.  $9,000,000;  outstanding,  $S.031,0SU.  Shares,  *20  Slock 
is  listed  on  New  York  anil  Boston  Stork  1- 'xchaiiges. 

Transfer  Agent.  etc—Transfer  agcnta:  Union  Trust  Co.,  New  York,  N.  Y.,  and  StaU 
Street  Trust  Co.,  Ronton,  Mats.  Registrars:  runners'  Loan  and  Trust  Co.,  New  York, 
N.  Y.,  and  Old  Colony  Trust  Co.,  Roston,  Mass.  Annual  meeting,  third  Tucmlay  in  April, 
at  company's  office.  New  York.  X.  Y  Books  do  u..t  A  >s  •  k  f  .re,  hut  n-i-  »rd  i-  taken  at  IcjhI 
fifteen  days  pri  >r  to  annu:d  meetim: 

Dividends. — A  dividend  of  12  J  ■>  cents  per  share  was  paid  December  'M,  1907.  No  divi- 
dends since.  Prior  to  consolidation,  about  $1,000,000  in  dividends  were  paid  by  antecedent 
companies  and  surplus  of  years  since  consolidation  was  applied  to  permanent  improvements 
and  additions  to  plants  and  to  mine  betterments. 

Funded  Debt. —Funded  debt  outstanding:  $360,500  first  mortgage  gold  regis- 
tered fis  (formerly  coupon  (is)  extended  to  December  1, 1017;  interest.  June  1  and  December  1, 
by  check.  Also  $1,400  of  the  coupon  bonds  which  mat  ured  December  1,  1902.  Total  out- 
standing,  $307,000.  Trustee,  Columbia  Trust  Co.,  New  York,  N.  Y.  Authorized,  Decem- 
ber 1,  1887,  $1,000,000  first  mortgage  15-year  gold  coupon  6s;  issued  $459,700.  Prior  to 
maturity  (December  1,  1902),  these  bonds  wore  all  extended  by  agreement  between  the 
company  and  each  bondholder  unt  il  December  1,  1907  (except  $1,400,  the  holders  of  which 
were  and  arc  still  unknown)  :dl  interest  having  been  paid  except $489  covering  coupons  never 
presented  $900,800  were  further  extended  to  Dec.  1,  1917,  with  provision  that  10  p.  c. 
of  the  bonds  outstanding  at  the  time  of  such  extension  ($45,900)  be  called  each  year  beginning 
with  1908,  provided  that  the  surplus  on  hand  shall  be  sufficient  to  pay  for  the  called  bonds, 
and  the  interest  for  that  year  on  the  remaining  bonds,  any  surplus  remaining  to  be  distributed 
to  stockholders  as  dividends  at  the  discretion  of  the  Roard  of  Trustees.  Of  ».he  amount 
issued  $91 ,800  luis  been  retired  and  cancelled;  $540,300  which  were  in  the  treasury  have  since 
kee.i  cancelled,  leaving  outstanding  $367,900. 

Itimmt  Tax:    Interest  payable  after  deduction  of  I  ntted  Slates  n  rinal  Income  lax 
Trustees  —Nicholas  F.  Palmer,  Samuel  Elliott,  George  Rowland,  Louis  II.  Scott, 
James  Marwick,  Franci   1).  Merchant,  Edward  L.  Stevens,  Walter  M.  Rrodic,  Gates  W. 
McGarrah,  Geo.  \V.  Field,  Alton  R.  Parker,  New  York,  N.  Y.;  Robert  M  Currier,  Boston. 
Mass.;  Frank  A.  Drury,  Woreeste  ,  Mass. 

Executive  Committee.- -Samuel  Elliott,  Chairman;  Nicholas  F.  Palmer,  Gates  W. 
McGarrah,  George  \V.  Field,  Francis  L).  Merchant  'ex-ofjicioj. 

Officers.— Francis  D.  Merchant.  Pres.;  Samuel  Elliott.  Yice-Prcs.;  Nicholas  F.  Palmer, 
Yiee-Pre*.:  Louis  II.  Scott,  Treas.;  Kdgar  W.  A.  Jorgensen,  Sec  and  Ass  .  Treas.;  John  R- 
Harbot  le,  Gen.  Mgr.  in  Mex.    Office,  50  Rroad  Street,  New  York,  N.  Y. 

BEACON  FALLS  RUBBER  SHOE  CO.-  It.co. -porat-d  Sept.  24,  )1Mo,  in  Massachu- 
setts, to  take  over  »  ( 'onnecticut  corporation  of  the  same  name  which  was  organized  in  March. 
ls<io  Company  manufactures  rubber  boots  and  shoes,  arctics,  lumbermen's  boots,  etc, 
as  well  as  tennis,  golf  and  outing  shoes;  also  wool  boots  which  are  produced  by  the  Med- 
ford  Woolen  Mfg.  Co.,  a  subsidiary  corporation,  all  the  stock  of  which  is  owned  by  the 
company.  Company's  plant,  located  at  Beacon  Falls.  Conn  ,  has  a  daily  capacity  of  I « ,00<> 
pairs.  Agencies  located  in  New  York,  Boston,  Chicago.  Minneapolis,  Kansas  City  and  >fl" 
Francisco. 

Capital  Stock.  Authorized,  >1.2lKU)<><>  common  and  s75t».tHH»  7  p.  c  cumulative 
preferred.  Outstanding,  $1,000,000  common  and  *»>.~»ll.<H>i)  preferred.  Shares,  *100.  Pref- 
erred stock  has  preference  as  to  assets  as  well  a-  dividends,  :s  subject  to  call  at  $1  b»  |*'r 
share  and  is  entitled  io  :<1H)  per  share  in  case  of  liquidation,  before  « li<tri' njt i«»n  on  the 
common  stork.  \..  mortgage  can  be  placed  on  the  property  .except  real  estate  not  a  jwrt 
of  tlie  in. luminal  plant  ,  without  the  consent  oT  t  hree-quarters  of  the  outstanding  preferre  I 
stock  No  dividend  can  he  paid  on  common  slock  unless  the  net  quick  assets  are  equal  t" 
at  least       p.  c.  of  i  he  oulstanditiu  pieferred  stock,  and  unless  the  total  net  assets  an-  equal 


i 
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to  150  p.  c.  of  the  oustanding  preferred  stock.   Preferred  stock  has  no  voting  power  except 
m  the  event  of  certain  contingencies.    Preferred  stock  is  tax  exempt  in  Massachusetts 
Transfer  agent,  Blake  Brothers  &  Co.,  Boston,  Mass.   Dividends  on  preferred  stock  payable 
quarterly,  March  1,  etc.    No  funded  debt.    Annual  meeting,  second  Tuesday  in  May. 

General  Balance  Sheet,  February  27, 1*15. 


.  aleau  e,  plant,  etc   S9.12.835  Capital  stock   SI  850  000 

Other  real  estate                                          235.262  i  Xotea  payable   ™000 

Inventories...                                              860.012  ■  Ac««untVpay*bI«. . .  23  09H 

Aexymnta  receivable   743.803  Accrued  taxoV .... 

£Mh ■;■ ;  ;                                          116.703  ;  Accrued  interest  on  notes.:.    [' ora 

Socurit.es  owned                                           40.000  Reserve  for  doubtful,  etc.,  accounts  "  40  4.17 


Surplus   510,682 

Total  assets   S2.0O0.605 1     Total  liabilities   S2.0O0.605 

Directors. — T.  S.  Lewis,  Beacon  Falls,  Conn.;  Ixmis  Bacon,  Boston,  Mass.;  H.  H. 
Peck,  Watcrbury,  Conn.;  A.  H.  Dayton,  Lewis  C.  Warner,  Naugatuck,  Conn. 

Officers. — T.  S.  Lewis,  Pres.  and  Treas.;  R.  L.  Fisher,  Asst.  Treas.,  Beacon  Falls, 
Conn.;  A.  H.  Dayton,  Vice-Pres.,  Naugatuck,  Conn.;  Lewis  C.  Warner,  Sec;  I.  D.  Wallace,' 
Aud.;  K.  J.  Reed,  Pur.  Agt,,  Beacon  Falls,  Conn.   General  Office,  Beacon  Falls,  Conn. 

BEACON  MANUFACTURING  CO. — Imoriwrated  Aug.  U,  lS9ti,  in  Massachusetts; 
reorganized  in  HUM.  Manufactures  blankets  and  napped  goods.  Mill*  located  at  New  Bod- 
fnrd.  Vajs. 

Comparative  General  Balance  Sheet,  November  30. 

n                                               1015              1914     i     Linbiliti™-  HH5  If>|4 

;,8nl                                           $501,234         $615,028   Capital  stork   $SQO,000  SSOO  000 

Inventory                                      5S.1.I50          4H0.44-S  |  Notes  payable  4.15,000  455.000 

Arets.  ree.  and  eaiib                       621.757          606,953  |  Accounts  payable  50,853  104  83.1 

Insurance                                     5,000            5,000  i  Depreciation  A  quar  funds  .  200.000  20o!o0n 

Reserve  for  taxes                           25,000  25,000 

Profit  and  losr   260,205  213.406 


Totals  $1,771,149     SI, 798,320 


Totals   $1,771,140  $1,708,320 


Capital  Stock.— Authorized  and  outstanding,  $400,000  (increased  from  $250,000  in 
Nov.,  1913)  and  S400,000  preferred  stock  (increased  from  $250,000  in  Nov..  1913).  Shares, 
$100.  Quarterly  dividends,  February,  15,  etc.,  have  been  paid  regularly  on  preferred  at  rate 
of  6  p.  e.  per  annum.  Dividewls  on  lommoti  as  follows:  1909, 1  Yi  p.  c;  1910.  1911,  1912,  1913. 
1914  and  1915,  0  p.  c.  per  annum.  Annual  meeting,  third  Monday  in  January,  :«t  New  Bed- 
ford, M:iss.    No  bonds. 

Directors.  -Chart;*  M.  Boyd,  Gardiner  B.  Williams,  Boston,  Mass.;  Charies  I).  Owen. 
Jr.,  i'r  ivi  lence,  K.  I.;  ClurlrsO.  Dexter.  Ne»v  Bedford,  Muss. 

Officers.  -G.  I'.  Williams.  Pr.  s  ,  liostiu,  Mass.;  ('juries  I).  Owen,  Jr  ,  Tiv.is.,  1»  ovid- 
encc,  H.  I.;  Charles  <  >.  Dexter.  (  lcrk  and  Agen  :  Wm.  J.  Kerwin,  Supt..  New  Bedford.  Mass. 
GtmcMl  Olliic,  IV»videuw,  R.  1. 

BECKER  MILLING  MACHINE  CO. — Incorporated  in  Maine.  Manufactiirers  of 
horizontal,  plain,  vertical  and  universal  milling  machines.    Plant  at  Hyde  Park,  Mass. 

General  Balance  Sheet,  Dec.  31,  1915. 

Land  and  building*  $180,000  |  Common  mock   $325,000 

>*>cumi<  A  owned    185  1  Preferred  stork ..   500,000 

Cash,  note*  and  aeets.  receivable.  295. S94 

1  nventories   33*  395 

Machinery  ami  tools  192!>»73 

Patterns   25  1)00 

f«l,;nt»  ■    75.000 

Pr.  .fit  and  low  deficit   55,397 


N'otin  and  accounts  payable   337,744 


Total  liabilities  $1,162,744 


Total  wets  $1,162,744 

Capital  stock.— Authorized  and  outstanding,  $325,006*  common  and  8500,000  pre- 
ferred. Shares,  $100.  Stock  transferred  at  Company's  office.  The  three  years  accumulated 
dividends  on  preferred  stock  paid  in  full  March  15,  1916.   Annual  meeting,  in  Sept. 
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Officers.— Eugene  N.  Foss,  Pres.;  John  Becker,  Jr.,  Treas.  and  Gen.  Mgr.;  Joseph 
N.  Weeks,  Sec,  Hyde  Park,  Mass.    Office,  Hyde  Park,  Mass. 


R KRONER  &  ENGEL  BREWING  CO  THE  — Incorp  Jul/  1,  1891,  is  successor 
to  The  Bergner  &  Engel  Brewing  Co.,  which  was  organized  June  1,  1897,  in  Pennsylvania, 
and  took  over  the  plants  and  business  of  Bergner  &  Engel,  brewers,  at  Philadelphia,  Pa 
Company  owns  extensive  breweries  in  Philadelphia,  Pa.,  covering  12VS  acres.  Annual  ca- 
pacity, 400,000  barrels. 


Comparative  Statement  of  Capital  Operations,  ete..  Years  Ended  Sept.  30. 


ProSt 

Blanco 

Evn'd 

Surplus 

Total 

Salra 

for 

Int4>r.  on 

Depre- 

for 

on  Com. 

Pr  >f  >rred 

for 

Barrels. 

Year. 

Bonds 

ciation. 

Diva. 

Divi  i  n  l-i 

Year. 

Surplus. 

$370,673 

1905... 

220 J63 

$365,529 

$90,000 

$29,669 

$215,861 

8  11 

(8)  $121,912 

$123,949 

1906. ... 

239.T63 

426.107 

90.000 

29.261 

306.816 

12  55 

(8)  121.912 

184.934 

582.608 

1907 .... 

247.853 

430.243 

90.000 

29,100 

311.143 

12  81 

(12)  182.868 

129.275 

710.8S2 

1909 

234.380 

401.446 

90.000 

80.928 

230.618 

7  37 

(St  121,912 

108.706 

50H.633 

1909.. .. 

238,034 

422.263 

90.000 

hi 

301.123 

12  36 

(20)  301.780 

M57 

507,976 

1910... 

256.792 

400.953 

90.000 

40.965 

269,988 

1005 

(20)  301,780 

1-34.792 

473, 1S4 

1911.... 

263.064  | 

393.242 

90.000 

35,810 

267.132 

9.87 

(12)  192.869 

81.564 

267.857 

1912... 

257.288  | 

310.847 

90.000 

34.625 

216.222 

14.67 

(10)  *151.210 

64.982 

331.001 

1913.... 

284.114 

490.111 

90.000 

71.829 

325.282 

13.80 

(10)  *151.210 

174.012 

180,013 

1914... 

283.328 

440.719 

90.000 

36.6a> 

311.114 
195.421 

(8)  121.912 

192.202 

379.522 

1915.... 

261.765 

327.910 

90.000 

42.4S9 

(S)  121.912 

73.509 

495  521 

*  Inch 

idea  27c  P»>d  on  comir 

>on  stock  o 

ach  year. 

t  Deficit. 

Net  Working  Capital.  October  1. 


Current  <t*»rts: 


Bills  and  mortKairra  receivable. 

Accounts  receivable  

Cash   .  . 

Interest  and  insurance  prepaid. 


1915 

1264.992 
36,000 

1. 268.981 
98,235 
18.018 


1914 

1251,054 
2!».«M 
1.230  125 
80.'>»« 

21.629 


1913 

$22>.ssO 
11,049 

1.231.219 
191.802 
20.612 


1912 
$230,724 
7.939 
995.6  4  4 
202.152 
I3.4H6 


1911 

$19*,325 
7.550 
1.0-14.348 
133,606 
11.164 


1910 
$196,242 

1.142,710 
11S.S06 
10.659 


Totals    $1,086,226      1 1.6 14,491     $1,693,022     $1,450,245     $1,444,993  $1.46*013 


Deduct: 
Bills  payable 
Accounts  pav 
Interest  and  c 


able  

tbei  charges  accr.. 


$220,000 
79.649 
54.038 


Totals   $353,687 

Net  working  capital   11.332.539 


$233,000 
37.930 
47..M7 

v  ;i-  I vi 
I!, 206.038 


$270,000 

65.789 
44.912 

$3s07O| 
$1,302,921 


$S3.42t 
4"..O40 

$120,061 
$1,321,184 


$59,354 
41.847 

$101,201 
$1,340,792 


$58,206 
36.041 

891X17 

Si. 373,676 


(  oini ..iratlvc  General  Balance  Sheet,  October  1. 


Rral 

Machinery,  cn 

Fixtures  and  depot  chattels. 

Inventories  , 

Bills  aud  rnoruc&ips  receivable  . 

Accounts  receivaDlc  , 

Cash  

Interest  and  insurance  prepaid 

Investments  

Good  will  account  

Treasury  stock  

Treasury  bonds  

Totals  

Linbilihei: 

stock  

stock  


Bills  payable  

Accounts  payable  

Interest  and  other  charges  accrued  

MortKnijcs  payable  

Reserve  for  srn-cial  allowance  to  customers. 

f'nntiiiKetJt  reserve  fund  ...   

Surplus  and  undivided  profit*   


1915 

191 1 

1913 

1912 

1911 

$2,992,720 

12,962.6011 

$2,923,580 

$2,925,324 

S2.905.929 

549.839 

610.472 

h07.552 

469.541 

562.476 

12.934 

1 1.9H0 

11.240 

10.862 

10.254 

264 .992 

251,954 

228.8S0 

230,724 

I9S.  125 

36.01)0 

>,500 

11.049 

7.939 

7.550 

1,268,081 

1,230.12.1 

1.231.249 

995)644 

1,094.349 

08,236 

K0.0M 

191.802 

202.452 

133.606 

18,018 

21, '129 

20.642 

13.486 

11.164 

5,604 

4,'i(>0 

4.000 

49.154 

20.800 

500.000 

500.IMH) 

500.000 

500.000 

500.000 

329. 104 

$13,092 

302.004 

302.004 

302.004 

42,582 

40.182 

33.000 

33.000 

31.000 

$6,180,004 

$0,054,907 

$5,927,587 

S5.763.818 

$1,650,000 

$1,650,000 

$1,650,000 

$1,650,000 

SI. 650,000 

l.r.vi.ooo 

1 ,650,090 

1,650.000 

1,050.000 

1.650.000 

1,500,000 

l  ,500.000 

1,300.000 

1.500.000 

1.500.000 

220,000 

2*13,000 

270, 000 

79.649 

37.936 

65.7S9 

83.421 

59,354 

51.039 

it, 5ir 

44.912 

45.040 

44,847 

5  4.250 

V  .050 

6.5  050 

71,050 

76,0.50 

1''.2''7 

19.137 

16.571 

15.709 

476.545 

442,636 

4S2  tv',0 

48V 382 

500.1100 

495.521 

1HO.0I3 

331'K)I 

267.85S 

$6,:  80.0O1 

J  .0  \  7 

$5. 027.. 58  7 

$5.s  ;3.00S 

$5.764.M 

Capital  Stock.  -Authorised  and  outstanding:  $1,650,000  commmon  and  11,650,003 
s  p  '*•  wnmhitivo  preferred  total,  $3,300,1  KW  of  which  $  •._»<).  Ml  hv'd  in  the  company's 
treasury.  Trnnsfor  ayenf ,  Land  Title  and  Tnut  Co.,  Philadelphia.  Pa.   Registrar.  Merchants 
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Union  Trust  Co.,  Philadelphia,  Pa.  Listed  on  Philadelphia  Stock  Exchange.  Annual  meet- 
ing, first  Thursday  in  November,  at  Philadelphia,  Pa. ;  books  close  ten  days  in  advance  of 
annual  meeting  and  re-open  day  after. 

Margin  oj  Safety:  Pieferretl,  22.42%. 

Dividends. — Regular  semi-annual  dividends  (May  1  and  Nov.  1)  of  4  p.  c.  each  were  paid 
on  the  preferred  stock,  from  1891  to  Nov.,  1899,  incl.  No  further  dividends  were  paid  until 
Nov.,  1904,  when  a  semi-annual  dividend  of  4  p.  c.  was  paid,  which  rate  has  since  been  regu- 
larly maintained.  On  account  of  deferred  accumulated  dividends  8  p.  c.  extra  was  paid 
during  1907;  12  p.  c.  during  1909;  12  p.  c.  during  1910,  and  4  p.  c.  during  1911;  thus  all  de- 
ferral dividends  have  been  paid  up.  Regular  semi-annual  dividends  of  4  p.  c.  each  were 
paid  on  the  common  stock  from  1891  to  November,  1899,  inclusive;  none  thereafter  until 
October  24,  1912,  when  2  p.  c.  was  declared;  October  24,  1913,  2  p.  c;  none  thereafter. 
Preferred  dividends  are  declared  in  April  and  October.  Dividends  are  mailed  to  stockholders. 
Books  close  ten  days  be.ore  and  re-open  one  day  after  dividend  payments. 

Funded  Debt,  $1,600,000  first  mortgage  6  p.  o.  30-year  gold  bonds,  due  July  1,  1921. 
Interat  January  and  July  1,  at  office  of  the  trutlee,  Merchants  Union  Trust  Company,  Phila- 
delphia, Pa.  Coupon  $1,000,  registrable  as  to  principal.  Authorized,  $2,000,000,  increased 
May  5,  1913,  from  $1,500,000.  Secured  by  first  mortgage  on  company's  real  estate  and 
plant.  lAsled  on  Philadelphia  Stock  Exchange.  On  October  1,  1915,  $42,582  bonds  wore 
held  by  trustee  and  in  the  treasury  of  the  company. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Maryin  oj  Sajety  :  59.60^. 

Directors.— G.  W.  Bergner,  R.  Y.  Filbert,  G.  W.  B.  Fletcher,  G.  C.  Muller,  J.  F. 

Stoer,  G.  B.  Fletcher,  Philadelphia,  Pa.;  Carl  G.  Rasmus,  Now  York,  N.  Y. 

Officers.— G.  VV.  Bergner,  Pres.;  Vice-Presidency,  vacant;  G.  W.  B.  Fletcher,  Sec. 
and  Treas.,  Philadelphia,  Pa.   Office,  32d  and  Master  Sts.,  Philadelphia,  Pa. 

i 

BIG  SANDY  CO. — Incorporated  in  1905.  in  Maine,  to  own  and  lease  to  o|>erators,  coal 
lands  on  a  royalty  basis.  Owns  (45,000  acres  of  coal  lands  in  the  Elkhora  coking-coal  field 
of  Pike  County,  Ky.  Output,  estimated  at  1,500,000  to  1,800,000  tons  |>er  annum,  is  handled 
by  Big  Sandy  branch  of  the  Chesapeake  and  Ohio  Ky.  Co.  Company  does  not  mine,  but 
leases  its  coal  lands  on  royalty. 

Capital  Stock.— Authorized,  $3,000,000  common,  $1,000,000  5  p.  c.  cumulative  first 
preferred,  and  $1,000,000  7  p.  c.  non-cumulative  second  preferred.  Outstanding,  $1,619,400 
common,  $154,S0O  first  preferred  and  $1,000,000  second  preferred.  Shares,  $100.  In  ad- 
dition to  the  amount  of  1st  preferred  outstanding,  $103,200  was  held  in  the  company's  treas- 
ury as  of  March  1,  1915.  Dividends  on  preferred  stocks  payable  semi-annually,  January 
and  July  1.  Transfer  agent,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  No  bonds. 
Annual  meeting,  first  Wednesday  in  May. 

Directors.— C.  E.  Ilcllier,  H.  H.  Chandler,  W.  A.  Paine,  R.  M.  Morse,  Thos.  Hunt, 
Boston,  Mass.  Officers:  C.  E.  Hellier,  Pres.;  H.  H.  Chandler,  See.  and  Treas.,  Boston, 
Mass.;  J.  L.  Morgan,  Mgr.   Office,  89  State  Street,  Boston,  Mass. 

BIOGRAPH  CO.— Incorporated  Dec.  30,  1895,  in  New  Jersey,  as  the  American  Muto-  • 
scope  Co.;  name  changed  to  American  Mutoscopc  and  Biograph  Co.  in  1899,  and  to  present 
title  April  23,  1909.    Plant  located  at  New  York,  N.  Y.    Manufactures  and  distributes 
motion  picture  films.    Accumulated  surplus,  June  30,  1915,  $1,101,(597. 

Suits.— Itichard  V.  Staats,  holder  of  550  share  of  stock,  brought  suit  in  the  U.  S.  District 
Court  at  New  York  in  October,  1915  to  compel  company  to  pay  him  $27,500  in  dividends. 
Claim  based  on  the  announcement  made  by  the  company  in  December,  1914  that  a  50  p.  c 
dividend  was  to  be  paid  on  the  stock,  payment  of  which  dividend  was  later  rescinded  without 
authority  of  stockholders. 

V 


Digitized  by  Google 


2372  POOR'S  MANUAL  OF  INDUSTRIALS. 

Capital  Stock.— Authorised,  $2,000,000;  outstanding,  51,999,000.  Shares,  $100. 
No  bonded  or  other  similar  indebtedness.  Registrar,  Empire  Trust  Co.,  New  York,  N.  Y. 
Annual  meeting,  second  Friday  in  January,  at  Iloboken,  N.  J.  Stock  transferred  at  com- 
pany's office.  Dividends  at  rate  of  S  p.  c.  per  annum,  paid  quarterly  from  Sept.  1909  to 
Dec.  1910,  inclusive;  Feb.  1911,  to  Feb.  191.1,  inclusive,  1  p.  c.  monthly;  March  1913,  to  Jan. 
2,  1915,  inclusive,  J-j  of  1  p.  c.  monthly;  1  p.  c.  quarterly  since.  A  dividond  of  50  p.  c.  was 
declared  payable  February  1,  1915,  in  registered  scrip  certificates  convertible  on  or  before 
December  31,  1916,  at  par  without  interest,  into  either  cash  or  stock,  or  some  form  of  interest- 
bearing  obligation  to  be  determined  by  directors.  On  August  10,  1915  declaration  of  the 
50  p.  c.  scrip  dividond  was  rescinded  by  the  directors. 

Directors.— EI.  N.  Man-in,  J.  J.  Kennedy,  M.  J.  Brown,  T.  W.  Stephens,  G.  R.  Jewett, 
Henry  S.  Fleming,  W.  B.  Baldwin,  New  York,  N.  Y.;  Herman  Casler,  Canastota,  N.  Y.; 
Ralph  T.  Crane,  Montclair,  N.  J.  Officers:  J.  J.  Kennedy,  Pres.;  H.  N.  Marvin,  Vice-Pres.: 
W.  B.  Baldwin,  Trots.:  H.  H.  Bruenner,  .Sec.  and  Asst.  Treas.  Office,  807  East  175th 
Street.  New  York,  N.  Y. 

BITTER  BOOT  VALLEY  IRRIGATION  CO.— Incorporated  in  Montana.  The 
company  has  seventy-two  miles  of  canal  in  operation,  and  has,  in  addition,  thirteen  miles 
of  canal  still  under  construction.  The  irrigated  land  consists  of  about  50,000  acres  of  fruit 
land,  located  in  a  fruit  belt  which  includes  Hood  River,  Yakima  and  Wenaflfchee.  The  Bitter 
Root  Valley  where  this  land  is  located,  is  in  Ravalli  County,  Mont.,  and  extends  from  Mis- 
soula to  Hamilton. 

The  land,  as  of  June  10,  1914,  aggregated  49,326  acres, viz:  (a)  sold  land  22,309  acres  of 
which  19,759  under  canal  (developed,  3,146:  undeveloped.  16,613):  (?>)  unsold  hinds,  27,017 
acres,  of  which  17,296  under  canal  (developed.  1,179;  undeveloped,  15,917;  Bitter  Root 
Townsite,  200). 

Bankruptcy. — In  January,  1916  the  company  filed  a  voluntary  petition  in  bankruptcy 
in  the  Federal  District  Court  at  Helena,  Mont.,  being  unable  to  meet  the  principal  of  $  150,000 
due  on  its  first  mortgage  bonds.  Liabilities  were  as  reported,  $5,326,448,  viz.,  taxes,  wages, 
etc.,  $18,384;  sundry  mortgages,  $1,121,953;  unsecured  claims,  promisory  notes,  held  by 
Assets  Realization  Co.,  Cobe  &  McKinnon  and  others,  $4,186,111. 

Bondholders  Committee.  At  a  meeting  held  January  14,  1916  bondholders  repre- 
senting more  than  half  of  the  $976,000  first  mortgage  6  p.  c.  bonds  appointed  a  protective 
committee,  consisting  of  M.  A.  lloyt  of  Milwaukee,  Wis..  A.  M.  McLannnhan  of  Baltimore, 
Md.,  W.  S  GruhbH  of  St.  Paul  Minn.,  F.  K.  BoLsot.  of  Chicago,  111  ,  Henry  T.  Tudor  of 
Boston,  Mass.,  W.  R.  Burt  of  Saginaw.  Mich.,  with  James  P.  Feelcy,  Chicago,  111.,  Secretary. 
Holders  were  asked  to  de]X>sit  their  bonds  with  First  Trust  and  Savings  l'ank.  Chicago,  III. 
under  a  deposit  agreement,  dated  January,  15.  191«i.  It  was  exacted  a  eominittee  would 
be  formed  representing  the  general  creditors,  to  co-operate  with  the  bondholders  committee 
in  working  out  a  reorganization. 

General  Balance  Sheet,  l>.vmber  :>l.  1913  <h  >  -i  rr.nd,  ,->■■•<. — .see  Manual  of  Indus- 
trials for  191.5.  page2l'.s. 

Capital  Stock.— Authorizd  and  outstanding,  $2,000,000.  Sharos,  $100.  Annual 
meeting,  fourth  Tuesday  in  April,  at  Hamilton,  Mont. 

Funded  Debt:  $076,000  1st  mtge.  6  p.  e.  bonds,  dated  July  1,  1909:  >'»t  <'*  payable 
Jan.  1  ami  July  1,  at  First  Trust  and  Savings  Hank,  Chicago.  III..  iru*t<v,  or  at  First  National 
Bank.  New  York,  N  Y  ,  at  option  of  the  holder.  lh ■noriir«iti»n,  $1,000,  except  $200,009 
bonds  maturing  in  1919.  which  are  $500  denomination. 

Prinripal  due  in  annual  installments  on  Jan.  1.  as  follows:  $150,000  in  1916:  $150,000  in 
1917;  $250,000  in  191S;  balance  in  1919.  Bonds  due  in  1916,  1917  and  191S  are  optional  at 
103  and  interest,  any  interest  day  on  or  after  July  1,  1915.  All  bonds  due  in  1919,  are  oplvnutl 
at  103  and  interest,  any  int  erest,  dav  after  date.  Aulhnriz,  H,  $1,500,000;  issued,  $1,376,000, 
of  which  $400,000  have  been  retired. 
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Secured  by  a  first  mortgage  on  entire  irrigation  system,  including  Lake  Como,  with  trib- 
utary creeks,  reservoir  development  and  seventy-one  miles  of  canal.  The  first  mortgage  liens 
given  by  the  farmers  to  the  company  to  secure  the  deferred  payments  on  their  water  rights 
are  deposited  with  the  trustee  to  the  aggregate  extent  of  one  and  four-tenths  times  the  amount 
of  the  bonds.  During  the  life  of  the  bonds  this  ratio  of  deposit  must  be  maintained,  under 
the  terms  of  the  trust  deed.  Therefore,  as  security  for  each  $1,000  bonds,  the  trustee  holds 
$1,400  first  mortgages.  Bond  issue  is  limited  to  $30  per  acre.  The  mortgages  draw  6  p.  c. 
interest,  and  are  payable  in  annual  installments.  These  annual  payments  create  a  fund 
from  which  the  bends  will  be  paid  off  at  or  before  maturity.  Initial  public  offering  in  Oct., 
1909,  at  101  and  interest. 

Default. — Principal  due  January  1,  1016  is  in  default. 

$492,000  collateral  trust  notes,  of  which  no  details  are  available. 

Directors. — Ira  M.  Cobe,  Edward  Kidgley,  Frank  I.  Bennett,  Chas.  K.  Moore,  S.  J. 
Blumenthal.   Officers:  Frank  I.  Bennett,  Pres.;  Ira  M.  Cobe,  Vice-Pres.;  S.  J.  Blumen-' 
thai,  Sec.  and  Tress.   Office,  Chicago,  III. 

BLACK  MOUNTAIN  CORPORATION.— Incorporated  June  29,  1909,  in  Virginia  to 
own  coal  lands  and  lease  same  to  mining  operators.  Owns  entire  capital  stock  of  Black 
Mountain  Coal  Land  Co.,  Inc.  Property  consists  of  about  30,000  acres  of  coal  land, 
including  19,000  acres  owned  by  B  aek  Mountain  Coal  Land  Co.,  Inc.,  in  Lee  County,  Va., 
and  Harlan  County,  Ky. 

Capital  Stock.— Authorized,  $2,500,000  common  and  $2,500,000  6  p.  c.  cumulative 
preferred.  Outstanding,  $2,000,000  common  and  $2,000,000  preferred.  Shares,  $100.  I*re- 
ferred  stock  has  preference  for  assets,  and  is  not  subject  to  redemption.  Annual  meeting, 
first  Tuesday  in  September. 

Funded  Debt  Outstanding: 

$980,006  Black  Mountain  Coal  Land  Co.,  Inc.,  1st  mtge.  gold  5s,  dated  Jan 
1,  1905,  due  Jan.  1,  1935;  interest  Jan.  and  July  1,  at  office  of  the  trustee,  National  Savings 
and  Trust  Co.,  Washington,  D.  C.  Con/ton  bonds,  $1,000,  registrable  as  to  principal. 
Authorized,  $1,000,000.  Redeemable  on  any  interest  date  at  105  ami  interest.  Sinking 
fund,  25  p.  c.  of  the  royalty  from  coal  mined.  Secured  by  first  mortgage  on  about  19,000 
acre9  of  coal  land. 

$1,000,000  first  mortgage  gold  5s,  dated  December  1,1911,  due  December  I,  1941, 
interest  June  and  December  1  at  office  of  the  InusUe,  Syracuse  Trust  Co.,  Syracuse,  N.  Y. 
Coupon  bonds,  $1,000,  registrable  a.<  to  principa'.  Authorized,  SI, 000,000.  Redeemable  on 
any  interest  (Lite  at  105  and  interest .  Sinking  fund,  25  p.  c.  of  the  royalty  from  coal  mined. 
Secured  by  first  mortgage  on  about  10,000  acrea  of  coal  lands. 

Directors.— C.  H.  Zehndcr,  C.  M.  Warner,  Xew  York,  N.  Y.;  C.  B.  Slemp,  Paul  Du- 
laney,  C.  H.  Livingston,  Washington,  D.  C;  X.  D.  Bachman,  Jr.,  B.  L.  Dulaney  J.  H.  Cald- 
well, S.  L.  King,  Bristol,  Term. 

Officers.  -C  M.  Warner,  Pres.,  Now  York,  N.  Y.;  Paul  Delaney,  Vice-Pres.,  Washing- 
ton, D.  C;  X.  D.  Bachman,  Jr.,  Sec.  and  Treas.,  Tristol,  Tenn.    Office,  Bristol,  Tcnn. 

BLACK  WELL  LIMBER  CO.- --Incorporated  February  1,  1909.  in  Idaho  as  successor 
to  Lewis  Lumber  Co.  Company  owns  51,000  aces  (if  timber  lands,  loc-itfd  in  Kootenai  and 
Shoshone  Counties,  Ida.,  which  are  estimated  to  contain  from  1,135,000,000  to  1,400,000,000 
ft.  of  white  and  western  pine  and  mixed  timl>er,  including  spruce,  red-fir,  larch  and  cedar, 
besides  a  large  amount  of  cedar  poles  and  tie  timber.  Mills  are  located  at  Coeur  d'Alene,  Ida., 
and  have  a  capacity  of  over  100,000,000  ft.  of  finished  lumber  per  annum;  yards  have  a  capa- 
city of  00,000,000  ft.;  acreage  of  mill  sites,  approximately  200  acres.  Company  owned  railroad, 
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the  Coeur  d'Alene  Southern,  connects  its  Mien  Bay  timber  with  its  booms  on  Coeur  d'Alene 
Lake     f  ,<.f.-rl ';  ..f  lin«-  25  rnil,-- ; 

Caplt  i!  Stork.— Authorial  ii.oW.OXt  ->m.  a- id  $l,.V>  i.  >  )>,)  7  p.  ...  <-.nn.  or  -f.  Out- 
standing, $-,~5J,  hXI  I'oiii.  and  $1,50  J.O.XJ  prof.  Shar  8.  $100.  Pre;.  sU  has  ;>r  -it;rui-  e  as  to 
assets  as  well  as  dididends;  it  Is  to  be  redeemed  at  par  and  accrued  dividends  tit  rate  of  12,4 
p.  c.  of  issue  aimually,  beginning  Aug.  15,  1914,  all  of  the  issue  to  be  retired  on  or  before  Aug. 
15,  1921,  and  the  entire  issue  is  subject  to  call  on  any  dividend  date  on  sixty  days'  notice,  at 
par  and  accrued  dividends,  plus  1  p.  c.  premium  per  annum  from  date  fixed  for  paynfent  to 
August  15,  1921.  Preferred  dividends  paid  regularly,  Feb  and  Aug  15,  "at  Old  National 
Bank,  Spokane,  Wash.  Majority  of  both  common  and  preferred  stocks  owned  by  President 
F.  A.  Blaekwell  and  Vice-President,  Chas.  It.  Smith.  Transfer  agent  and  registrar  of 
stock,  First  Trust  and  Savings  Bank,  Chicago,  111.    Annual  meeting,  fourth  Monday  in  May. 

Dividends.— During  1912,  a  dividend  on  common  stock  was  declared,  amounting  to 
$205,235.04,  being  paid  in  common  stock  and  charged  to  surplus  and  undivided  profits.  . 

Funded  Debt. 

$880,000  Blaekwell  Lumber  Co.,  first  mortgage  serial  gold  As,  dated  July  1.  1011, 
due  $80,000  semi-annually  January  1  and  July  1  from  July  1, 1916  to  July  1*<,  1921,  inclusive. 
Interest,  January  1  and  July  1,  at  First  Trust  and  Savings  Bank,  Chicago,  III.,  and  First 
National  Bank,  New  York,  N.  Y.  Redeemable  in  reverse  numerical  order  on  any  interest 
date  at  105  and  interest.  Coupon  bonds,  $500  and  $1,000;  registrable  as  to  principal. 
Trustee,  First  Trust  and  Savings  Bank,  Chicago,  111.  Issued  for  refunding  of  company's 
floating  indebtedness  and  for  purchase  of  additional  timber.  Secured  by  first  closed  mort- 
gage on  all  property  now  owned  or  hereafter  acquired. 

Sinking  F  md  Pmvimion. — On  or  before  15th  day  of  each  month  beginning  August, 
1911,  company  must  deposit  with  trustee  a  sum  equivalent  to  $5  per  thousand  feet  on  all 
white  pine;  $3  per  thousand  feet  on  all  western  pine,  and  $2  per  thousand  feet  on  all  other 
timber  cut  and  removed  from  the  property  during  preceding  calendar  month ;  to  be  applied 
to  payment  of  semi-annual  instalments  of  principal  of  bonds  as  they  mature;  any  surplus 
remaining  in  sinking  fund  at  end  of  any  six  months'  period  to  be  used  at  company's  option  in 
one  of  the  following  ways:  (1)  to  remain  in  sinking  fund;  (2)  to  be  applied  to  redemption  of 
bonds  in  the  reverse  of  their  numerical  order  at  105  and  interest;  (3)  for  purchase  of  addi- 
tional timber  lands.  Origiiud  usue  $1,600,000,  of  which  $7:0,000  matured  up  to  and  in- 
clu  ling  Jan.  I.  U'l  '•■    luiti'il  public  offering,  .*  1 .600,000  in  July,  I9i  1,  at  p;ir  and  ntvrcs*. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Directors. — F.  A.  Blaekwell,  C.  R.  Smith,  Grant  Smith,  Fred.  B.  Grinnell,  R.  M.  Hart. 
Officers:  F.  A.  Blaekwell,  Pres.,  Coeur  d'Alene,  Idaho;  C.  R  Smith,  Vice-Pres.,  Mcrtasha, 
Wis.;  R.  M.  Hart.  Sec.  and  Treas.,  Coeur  d'Alene,  Idaho.    Office.  Coeur  d'Alene.  Idaho. 

i 

BLAUGAS  COMPANY  OF  CUBA. — Incorporated  December  12,  1911,  in  Delawarel 
for  the  purpose  of  acquiring  the  Blaugaa  patents  for  Cuba  and  to  manufacture  and  sel 
Blaugas  in  Cuba  and  other  West  Indian  Islands.  Plant  under  constitution  was  expected  to  be 
completed  and  in  operation  at  end  of  1914,  but  was  delayed  nearly  two  years  owing  to  machi- 
nery being  held  in  Germany  by  war.    Operations  were  commenced  in  April,  1916. 

Capital  Stock.— Authorized,  $3,000,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred.  Out8tanding,$l,124,550commonand$520,000preferred.  Shares,  $10.  No  bonds. 
Transfer  agent  and  registrar  of  stock,  Commercial  Trust  Co.  of  New  Jersey,  Jersey  City, 
N.  J.    Annual  meeting  in  November. 

Directors. — A.  II .  Elliott,  I..  II.  Holloway,  Lehman  Strauss,  James  Gear,  K.  P.  Coe, 
New  York,  N.  Y.;Regw  Truffin,  C.  H.  O'Neil,  Rene  Dussag,  Antonia  Serria,  August  Porcctti, 
Pedro  Rodriguez,  Jr.,  Francisee  A  boll  i;  Havana,  Cuba;  I^ewis  Nixon,  Metuchen,  N.  J-J 
W.  J.  Maloney.  Wilmington,  Del. 

Of  fleers.  A.  H.  Elliott,  Pres.,  New  York,  N.  Y.;  Regis  Truffin,  Vice-Pres.,  Havana, 
Cuba.;  L.  H.  Halloway,  Treas.,  New  York,  N.  Y.;  C.  H.  O'Neil,  Gen.  Mgr.,  Havana, 
Cuba.    Office,  Arsenal  2  and  4,  Havana,  Cuba. 
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BOHEMIA  MINING  CO. — Incorporated  Jan.  29,  1910,  in  Michigan,  to  acquire  and 
develop  *;f>0  arrcs  of  mineral  land.  Diamond  drilling  carried  on  during  I'MQ  In  March. 
I'  ll,  operations  wore  suspended.  During  the  year  ended  I'cb.  2,».  H'to,  operations  at  the 
Like     n-higan  and    d  vent  lire  mines  <v.-rc  resumed 

Cash  Receipts  and  Disbursements,  Years  Ended  Feb.  IS. 

1  .j*,.  .  i.i  (.itinera]  lUt  tix  e 

Iiiti-rcst  IVrii         Kx,i'm«j*.  Total         Cash  mid 

Forward.        iuuri'Si       itewiuia  tic.         lu»ct»    hxiMiims  IiiU-k-si 

l  >13    S  123.831        $3,123        SllW.Wil  PJV>         $M6       $l,7ttl        S125  1<»3 

19H   125.193  4,511  129.701  959  9SS         I.U44  127.780 

I'M:.   127.7611  131,728  800        1,474         2.274  lay  454 

•191«..   129,454         3,518         132.972  959        1325        2.784  130.188 

*  Year  coded  February  29. 

Capital  Stock.— Authorized,  $2,500,000;  issued  and  outstanding,  $1,875,000.  Shares, 
$25,  of  which  $8  paid  in.  Of  the  75,000  shares  issued,  30,000  were  given  for  lands.  No 
divi-len  Is  piil  Tr  t.i-fer  age.it,  H  >sl  in  S.ife  Dep  >*it  and  Tr  ist  Co..  ii  >st  m,  Mass.  Regis- 
trar, State  Street  Trust  C*>.,  Boston,  Mass.  Annual  meeting,  third  We  Inesl.iy  iu  April. 
Stork  dealt  in  on  Huston  Curb. 

Directors. — Wm.  A.  Paine,  Chas.  A.  Snow,  T.  S.  Dee,  F.  Ward  Paine,  R.  H.  Gross, 
Boston,  Mass.;  J.  H.  Rice,  R.  M.  Edwards,  Houghton,  Mich.  Officers:  Wra  A.  Paine, 
Pres.;  Charles  A.  Snow,  Vice-Pres.;  R  H.  Gross,  Sec.  and  Treaa.,  Boston,  Mass.  Office, 
85  Devonshire  St.,  Boston,  Mass. 

BONANZA  BELT  COPPER  CO. — Incorporator!  October  29,  1906,  in  Arizona.  Prop- 
erty comprises  11  claims,  owned  in  fee  simple  and  part  of  another  claim,  aggregating  140 
acres  in  the  Johnson  district,  Cochise  County,  Ariz.,  adjoining  the  Arizona  and  Michigan  Co.'s 
mines,  to  which  a  railroad  has  been  built  from  Cochiae  station  on  the  Southern  Pacific  RR. 
Development  includes  25,000  ft.  of  underground  workings.  Mine  shut  down  in  1908. 
Operations  resumed  in  April  1912,  and  continued  until  July  1914  when  operations  were 
again  suspended  on  account  of  the  low  price  of  copper  Shipments  of  from  eight  to  ten  car- 
loads of  carbonate  ore  were  made  monthly,  averaging  12  p.  c.  copper  and  7  oz.  silver  to  the 
ton. 

i 

Capital  Stock.— Authorized  and  outstanding,  $3,500,000.   Shares,  $10. 

Transfer  Agent,  etc. — Transfer  agent,  Harry  L.  Dessar,  290  Broadway,  New  York, 
N.  Y.;  registrar  of  stock,  Equitable  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first 
Monday  in  November,  at  Tucson,  Arizona. 

Funded  Debt  outstanding  consists  of  $50,000  first  mortgage  7  p.c.  gold  bonds,  dated 
January  1,  1910;  due  April  1,  1919.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as 
to  principal.  Interest,  April  and  October  1,  at  office  of  the  trustee,  Empire  Trust  Co.,  New 
York,  N.  Y.  Anlh>r  zci,  $259,0J0.  .SVy'e-'  t-i  rn'.l  on  any  interest  date  at  110  and  int. 
Issued  to  provide  funds  for  development  and  for  refunding  floating  debt.  Secured  by  first 
lien  on  entire  property. 

Income  Tux:    Interest  pavablc  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Robert  Huntley,  Valentine  Mott,  A.  T.  Wells,  James  P.  Muir,  H.  L. 
Dessar,  Eugene  Spiegelberg,  Ferdinand  l'eeora,  Maughan  Carter,  N.  C.  Casperfeld,  Maurice 
Aron. 

Off  leers.— Robert  Huntley,  Pres.;  A.  T.  Wells,  Vice-Pres.;  H.  L.  Dess  ir,  Sec.  and  Trcas. 
Office,  290  Broadway,  New  York,  N.  Y. 

BOOMER  COAL  AND  COKE  CO.— Incorporated  Jan.  26,  1898,  in  West  Virginia, 
to  mine  and  market  coal.  Property  located  at  Boomer,  Fayette  County,  W.  Va.,  and  con- 
sists of  4,000  acres  of  coal  lands  on  which  there  are  six  mines  and  mining  machinery,  houses 
and  buildings.  There  are  two  veins  of  coal  on  the  property,  making  the  coal  run  over  10,000 
tons  per  acre.   Annual  output,  800,000  tons;  capacity,  1,000,000  tons. 
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Capital  Stock.— Authorized  and  outstanding,  $650,000.  Shares,  $100. 
paid  in  recent  years:  1903  and  1904,  8  p.  c.  each;  1905  to  190.S,  inclusive,  10  p.  c.  per  annum; 
1909  and  1910,  20  p.  c.  each;  1911,  40  p.  c;  1912,  1913,  1914  aud  1915,  20  p.  c.  per  annum. 
Dividends  payable  February  15  and  August  15,  at  Cleveland,  Ohio.  Secretary  of  company 
acta  as  transfer  agent  and  registrar  of  stock.  Annual  meeting  in  February.  Stock  closely 
held. 

Funded  Debt:  $110,000  gold  5  p.  c.  car  trust  bonds,  dated  July  15,  1907,  due 
July  15,  1917.  Interest  Jan.  15  and  July  15,  at  the  office  of  J.  P.  Morgan  &  Co.,  New 
York,  N.  Y.  Coupon  bonds,  $1,000  each;  registrable  as  to  principal.  Secured  by 
1,000  standard  steel-drop  bottom  coal  cars,  costing  about  $1,265,000,  on  property 
of  company  representing  an  outlay  of  about  $900,000.  Guaranteed  principal  and 
interest  by  M.  A.  Hanna  &  Co.  Cleveland  Ohio.  T rmUe  Cleveland  Trust  Co.,  Cleveland, 
Ohio  Original  imie  $1,100,000  of  which  $990,000  matured  to  and  including  July  15, 1916 
Initial  Public  Ojfering  $1,100,000  in  August  1907  on  a  6»  2  P  c.  basis 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — H.  M.  Hanna,  Jr.,  M.  Andrews,  K.  L.  Pierce,  H.  J.  Schlesingcr,  M.  A. 
Hanna. 

Officers.— H.  M.  Hanna,  Jr.,  Pres.;  M.  Andrews,  Vice-Pres.;  C.  H.  Hanna,  Sec.  and 
Treas.;  C.  W.  Hirsching,  Asst.  Sec.  and  Asst.  Treas.,  Cleveland, Ohio.  General  Office,  Leader- 
News  Building,  Cleveland,  Ohio.    Corporate  office,  Clarkeston,  W.  Va. 

BOSTON  BELTING  CO. — Incorporated  1845,  in  Massachusetts.  Business  estab- 
lished  in  1828.  Manufactures  all  kiwis  of  vulcanized  rubber  goods,  belt  ing,  hose,  packing 
and  mechanical  goods  of  every  description.  Plant  at  Roxbury,  Mass.  Warerooms  in  New 
York,  Buffalo,  Chicago,  San  Francisco  and  Portland,  Ore. 

Profit  and  Loss  Account,  year  ended  September  30.  1913  (latest  rendered)  —See 
Manual  of  Industrials  for  1915,  page  2124. 

Comparative  General  Balance  Sheet,  September  30. 

A;tU  1915  1914  Li>ihilitU*;  lit'.  l«H 

Rial  estate.  muh'r.  etc   t%i0fi2H  $*7*,«W0  Capital  »U>«k.   $1,000.04)0  $1,000,000 

Investment  nnet ......   .   .   .  505.SO0  4S5.S15    H<s-tvp  fun.l   5O5.S00  SOO.OOU 

Merehaniiae   35S.0I2  495.035    Notes*  bills payable   236.218  231.401 

Trade  marks                     .   .  1(10  100    Profit  and  Ions   214.SIH  46.910 

Cash  and  debts  receivable      .  251, 159  21S.121 

Miscellaneous   3,107  50 


Totals   .  ..    $l,»5rt.S3«    $2.078.320 1     Totals   $1,956,830  $2.07S,320 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shams,  $100.  No  bonds. 
Stock  transferred  at  company's  office.  Dividends  at  the  rate  of  8  p.  c.  per  annum,  payable 
quarterly,  January  1,  etc.  An  extra  dividend  of  2  p.  c.  was  paid  in  January,  1907.  Stock 
transferred  at  company's  office.  Annual  meeting,  November  2S,  at  Boston,  Mass.  Stock 
traded  in  at  Boston,  Mass. 

Directors.  —Thomas  A.  Forsyth,  J.  II.  D.  Smith,  Charles  H.  Moseley,  Boston,  Mass.; 
Francis  H.  Stevens,  Wellcsley,  Mass.;  Edward  Burbeck,  Newton,  Mass.;  Henry  A.  Wyinan, 
Boston,  Mass.;  Kverett  Moras,  Boston,  Mass.  Officers:  Thomas  A.  Forsyth,  Pres. 
and  Gen.  Mgr.;  J.  H.  D.  Smith,  Treas.  and  Clerk,  Boston,  Mass.    Office,  Boston,  Mass. 

BOSTON,  CAPE  COD  AND  NEW  YORK  CANAL  CO.— Incorporated  June  1,  IV* 
ia  Massachusetts,  to  construct,  own  and  operate  a  canal  t  •  ccini'ct  the  waters  of  Buzzard" 
Bay  and  Barnstable  Bay,  Muss.  Contract  for  construction  made  with  the  Cape  Cod  Con- 
struction Co.,  which  company  contracted  to  dig  the  canal  and  build  the  necessary 
breakwaters,  wharves,  etc.  for  $11,990,000,  to  be  paid,  $6,000,000  in  first  mortgage  5  p.  c 
tmnds  and  the  balance  in  stock  of  the  company.  The  canal  was  opened  for  partial  oj>era- 
turn  to  vessels  of  not  more  than  lo  ft.  draught  on  July  29,  1914,  and  has  since  |»ecu  completed, 
t  is  uii<lersto,M|  that  cost  ,,f  construction  exceeds  contract  price. 
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Income  Accounts,  year  ended  June  30,  1915.— Total  income,  $32,923.  Operating 
expenses  and  taxes,  $80,067.  Deficit  from  operations,  $47,144.  Deduct  interest  on  funded 
debt,  $235,833.  Deficit,  for  year,  $282,977.  Received  from  Cape  Cod  Construction  Co., 
agent,  account  partial  opening  of  canal,  $130,42.5.    Profit  and  loss  deficit,  $152,5.52 


Comparative  General  Balance  Sheet,  June  30. 


Attett:  1915 

Cost  of  canal   $12,000,000 

Caah     95,713 

Sccuritiei  retain  under  oontrol  1,047,200 

Account  h  receivable   3,312 

Profit  and  loss  deficit    152.552 


1014        I     Liabilities:  1014 

|9..')36.000  I  Capitol  stock                    .   .  $5,242,000 

92.851  !  Funded  debt   5,240,001 

953,200'  Depcxiit  of  ('apoCodConat.ro.  75.000 

Interest  on $75,000 deposit.  .  13.417 

Amts  due  to  Cape  Cod  Con.  Co  1.3A0.2OO 

Accrued  interest  and  taxes —  21 ,961 

Vouchers  payable   4,775 

Notes  payable   130,425 

Accounts  payable   1,190.000 

Insurance  fund   6,000 


Total*   I13.29S.778  »f0.5,S1.851 


1915 
•4,772.000 
4. 770.000 
75.000 
11.651 


953.200 


Totals   $13,29H,77S  •10.JVS1.S51 


Capital  Stock.— Authorized,  $0,000,000;  outstanding,  $5,242,000.  Shares,  $100. 
Transfer  agent,  August  Belmont  &  Co.,  43  Exchange  Place,  New  York,  N.  Y.  Stock  is 
not  listed.  No  dividends  have  been  paid  to  date.  Annual  meeting,  first  Wednesday  in 
Sept.,  at  Boston,  Mass.  Transfer  books  close  one  week  in  advance.  Capital  stock  and 
bonds*  are  issued  in  payment  for  work  done,  as  and  when  authorized,  by  the  Joint  Board  of 
the  Commonwealth  of  Massachusetts. 

Funded  Debt  outstanding,  June  30,  1915:  $5,240,000  1st  mtge.  5  p.  c.  50-yr.  gold 
bonds,  due  Jan.  1,  1960;  interest,  Jan.  1  and  July  1,  at  the  office  of  the  trustee.  Old  Colony 
Trust  Co.,  Boston,  Mass.,  or  at  August  Belmont  &  Co..  43  Exchange  Place,  New  York,  N.  Y. 
Denomination,  $1,000.  Coupon  and  registered  interchangeable.  Transfer  agent  and  regis- 
trar, August  Belmont  &  Co.,  New  York,  N.  Y.  Secured  on  Canal  right  of  way,  franchise 
and  other  property  owned.  Bonds  are  issued  in  payment  for  work  done,  as  and  when  author- 
ized by  the  Joint  Board  of  the  Commonwealth  of  Mass.  A  uthorized  and  issued,  $0,000,000; 
balance  in  treasury.  Secured  by  first  mortgage  on  right  of  way,  franchise  and  property  of 
company. 

Income  7'/f.r:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  ■August  Belmont,  F.  de  C.  Sullivan,  Charles  H.  Allen,  De  Witt  C.  Flanagan, 
W.  A.  Harriman,  Francis  H.  Appleton,  E.  F.  Loree,  J.  W.  Miller,  Win.  Barclay  Parsons, 
F.  B.  Fnderwood,  H.  P.  Wilson. 

Officers.— August  Belmont,  Pres.;  J.  W.  Miller,  Viee-Pres.,  New  York,  N.  Y.;  J.  J. 
Coakley,  Trans.;  Charles  Mans.  Sec.  New  York.  N.  Y.;  F.  V.  Baestow,  Clerk,  Boston,  Muss. 
Genera!  Office,  43  Exchange  Place,  New  York,  N.  Y.    Corporate  Ofh<-e,  Host  on,  Mas-. 

BOSTON  ELY  MIXING  CO.— Incorporated  ir.  Nov.,  1907,  in  Maine,  as  successor  to 
Boston  Ely  Development  Co.  Controls  the  Ely  Western  Copper  Co.,  owning  in  all  280 
acres  of  patented  ground  in  the  Ely,  Nevada,  camp.    Development  work  ceased  in  Feb.,  1915. 

General  Balance  Sheet,  Feb.  I,  1915.— Capital  stock,  $787,500.  Contra:  Mines 
and  properties,  $582,872;  development,  $183, 12S;  cash  and  debts  receivable,  $21,500— 
total,  $787,500. 

Capital  Stock.— Authorized,  $2,000,000.  Issued,  $1,750,000.  Shares,  $10,  of  which 
$4.50  per  share  ($787,500)  paid  in.  listed  on  Boston  and  New  York  Curb.  Transfer  agent, 
Old  Colony  Trust  Co.,  Boston,  Mass.  Registrar.  State  Street  Trust  Co.,  Boston,  Mass. 
Annual  meeting  in  October. 

Directors. — A.  L.  Robinson,  C.  H.  Farnsworth,  J.  C.  Smith,  W.  D.  Elwell.  Officers: 
Arthur  L.  Robinson,  Pres.;  C.  H.  Farnsworth,  Vice-Pres.;  J.  C.  Smith,  Sec.  and  Trcas. 
Office,  30  State  St,  Boston,  Mass. 

.» 

I 
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BOSTON  FISH  MARKET  COBPOBATION.— Incorporated  in  Massachusetts. 
Operates  a  fish  pier  in  South  Boston,  Mass. 


A  itcts:  1915 

Leasehold   $1,041,377 

BuililinitB   .   .  . 

Machinery   7,056 

Caah  and  debts  receivable   41.752 

Stork  in  other  company   315,000 

Sinking  fund   $'1.4 1 6 

Suspense  items   119,1)00 

Equipment  


Comparative  General  Balance  Sheet,  December  31. 

1914 


SI.OaS.775 

2<U07 
315,000 

124.855 
7.71G 


Totals    $1,561,503  $1,502,754 


Liability*:  1015 

Capital  stock   $1,450,000 

Accounts  payable   37,4*5 

Surplus   74,015 


1914 
$1,450,000 
59.137 
53,616 


Totals   $1,561,503  $1,562,734 


Capital  Stock.— $2,000,000:  outstanding,  $1,450,000  made  up  of  5  p.  c.  cumulative 
preferred  stock,  Series  A  and  B,  and  common  stock  (amounts  not  reported).  Increased  from 
$1,000,000  early  in  1914.    Shares,  $100. 

Directors. — William  J.  O'Brien,  George  M.  IngalLs,  N.  D.  Freeman,  M.  P.  Shaw 
Francis  J.  O'Hara,  Albert  C.  Watts,  M.  F.  Blanchard,  E.  A.  Rich,  L.  B  Goodspecd  Officers: 
William  J.  O'Brien,  Pres.;  George  M.  Ingalls,  and  N.  D.  Freeman,  Yiee-Pres's. ;  M.  P.  Shaw> 
Treas.,  South  Boston,  Mm    Office,  New  Boston  Fish  Put,  South  Boston,  Mass. 


BOSTON  AND  MONTANA  DEVELOPMENT  CO. — Incorporated  July  17,  1913' 
in  Montana  as  a  consolidation  and  merger  of  large  copper  mining  properties  in  the  French 
Gulch  District,  Deer  Lodge  County,  and  Elkhorn  Mining  District  in  Beaverhead  County, 
Montana.  Property  comprises  1,100  acres  in  French  Gulch,  Deer  Lodge  County,  Montana, 
and  approximately  2,000  acres  in  Elkhorn  District,  at  the  head  of  Wise  River  in  Beaverhead 
County,  Montana.  French  Gulch  and  Elkhorn  Districts  are  situated  on  tributaries  of  the 
Big  Hole  River.  Contract  has  bi'en  let  for  building  the  Southern  Montana  By.,  a  standard 
gauge  steam  railroad  connecting  with  the  Oregon  Short  Line  RR.  at  Divide,  running  up  the 
Big  Hole  River  to  Wisdom  and  Jackson,  with  branch  lines  to  French  Gulch  and  Elkhorn, 
the  total  mileage  to  be  a.,out  12*  miles.  The  Boston  and  Montana  Development  Co.  will 
own  and  operate  this  road  through  direct  ownership  of  the  entire  capital  stock. 

•. 

The  Boston  and  Montana  Development  Co.  holds  27  lode  claims  and  6  placer  claims 
in  the  French  Gulch  District.  Deer  Lodge  County,  Mont.,  and  00  lode  claims  in  the  Elkhorn 
District,  Beaverhead  County,  Mont  Practically  controls  both  of  these  districts.  Both 
districts  were  opened  in  18b7>. 

The  French  Gulch  group  has  l>een  opened  up  by  shafts  and  tunnels.  Work  on  the 
Spain  consists  of  a  900  ft.  tunnel  and  200  ft.  shaft,  with  SOO  ft.  of  drifting  on  the  200  ft. 
level.  The  drift  tunnel  shows  the  vein  to  earn-  from  a  few  inches  to  4  feet  of  sulphide  ore, 
averaging  $17  a  ton,  according  to  expert  estimates.  Ore  is  said  to  be  blocked  out  to  Uie 
value  of  $500,000.  The  Lucky  Strike  has  a  200  ft.  tunnel  following  a  contact  vein  reported 
to  be  20  ft.  to  40  ft  .  wide,  and  100  ft.  shaft  with  300  feet  of  drifting  on  the  vein  whose  thick- 
ness is  reported  to  be  35  feet,  with  a  paystreak  of  ore  running  from  $41.50  to  $80  gold,  5  to 
7  ox.  silver  and  2}4  p.  c.  copper.  The  vein  has  been  opened  on  the  1,000  foot  level  to  the 
west  by  another  100  ft.  shaft,  with  «i00  feet  of  drifting,  showing  an  ore  body  of  12  feet  wide 
averaging  $1S  a  ton,  according  to  the  management.  Light  hundred  feet  of  tunneling  on  the 
Golden  Crow  n  claim  shov  s  :i  1  to  :--'oot  vein  said  To  carry  $S  to  .$20  ore.  Besides  these  there 
are  numerous  smaller  shafts  and  runr  e!s  on  the  various  claims. 

The  Klkhorn  property  consists  of  the  Central  group  on  which  Tunnel  No.  1,  SOO  feet 
on  the  vein,  varies  from  2S  to  54  feet  wide,  according  to  the  management.  The  company  is 
driving  a  new  tunnel  to  be  3,0(10  feet  long,  about  1,000  feet  below  Tunnel  No.  L  Other 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2379 

tunnels,  pits,  trenches,  etc.,  on  the  Elkhorn  group  expose  a  series  of  veins  running  through 
the  properties,  from  4  to  100  feet  in  width. 

Surface  equipment,  improvements,  including  developments,  timber  and  water  rights, 
are  estimated  by  the  owners  to  have  cost  in  excess  of  S500,000. 

The  company  proposes  to  give  both  camps  railroad  transportation  to  the  Butte  and 
Anaconda  smelters,  and  to  operate  through  leases  and  subsidiary  companies  in  which  it  will 
retain  around  50  pi  c.  of  its  stock. 

Operations  in  the  jear  ending  June  30,  1916  consisted  of  a  double  track  mining  tunnel 
driven  about  2,070  feet  (at  the  2,000  ft.  mark  crosscuttnig  of  both  tracks  was  commenced; 
the  right  hand  crosscut  runs  about  l,300*ft.  and  the  left  hand  about  1,100  ft.)  and  survey 
work  on  the  railroad. 

General  Balance  Sheet,  January  1,  1915. 

Aueh:  1916  1915 

Investment*   $11,963,905  1 11,999,96.5 

Treasury  stock   2.90  \9(M  2,950,000 

Liability  assumed   10.803  10.803 

Other  pernmnant  investments  67,099  20,212 

Otheraswta   U.588   

ProSt  and  loss— oper.  exp  . . .  1S0.493  94,252 


Liabilities: 

Oipita)  suxjt   $15,<»J.O00  $1.3,000,00(1 

•Uilli  livable    to.to.s         4,  178 

Current  liabilities   29.008  34,084 

8tock  accounts   37.045   


Tot*'«   $15,145,851  $15,075,202-     Totals   $15,145,851  $15,075,262 

*  Bills  payable  cover  an  assumed  indebtedness  and  money  advanced. 


Capital  Stock.— Authorized,  $15,000,000;  outstanding,  $9,135,000.  Shares,  $5. 
Annual  meeMng,  first  Monday  in  February,  at  Butte,  Mont.  Registrar,  Equitable  Trust 
Co.,  New  York,  X.  Y.  Transfer  agents,  United  States  Corporation  Co.,  New  York,  N.  Y., 
and  Federal  Trust  Co.,  Boston,  Mass.    Stocks  listed  on  New  York  and  Boston  Curbs. 

Directors.— Sir  Frederick  W.  Borden,  Chairman,  Ottawa,  Can.;  Hon.  W.  R.  Allen, 
W.  C.  Siderfin,  Hon.  C.  M.  McCoy,  Arthur  Pcrham,  Butte,  Mont.;  Jno.  G.  Brown,  Helena, 
Mont.;  Joseph  J.  Wall,  Boston,  Mass.;  Ceo.  Gallup,  Saginaw,  Mich.;  Chas.  K.  Miller, 
Wisdom,  Mont. 

Officers.— Hon.  W.  R.  Allen.,  Pres.;  W.  C.  Siderfin,  Vice-Pres.;  L.  P.  Benedict,  Sec, 
Butte,  Mont.;  W.  H.  Coade,  Treas.,  New  York,  N.  Y.   General  Offices,  Butte,  Mont. 

BOSTON  SAND  AND  GRAVEL  CO.— Incorp.  in  Del.  and  acquired  the  business 
of  Rowe  Brothers  Co.  and  Rowe  Brothers,  Inc.,  which  were  formed  about  1900  and  which, 
since  1905,  were  engaged  in  the  sand  business  in  Boston.  These  two  companies  supplied 
about  90  p.  c.  of  the  sand  used  in  and  around  Boston,  delivered  by  water  transportation, 
and  ow  ned  and  operated  a  large  fleet  of  steam  ocean-gob  g  barges,  the  largest  on  the  Atlantic 
Coast  engaged  in  the  sand  and  gravel  business  capable  of  goirg  to  any  point  along  the  coast. 
Also  acquired  the  sand  and  gravel  banks  known  as  Coleman  Hill,  located  at  Scituate,  near 
the  North  River  and  Greenbush  Station,  Mass.,  estimated  to  contain  ;>0,000,000  cu.  yds.  / 
and  30,000,000  cu.  yds.  of  gravel.  This  hill  is  a  glacial  deposit  of  sand,  gravel  and  small 
boulders  about  a  mile  long  and  one-third  of  a  mile  wide.  This  deposit,  situated  by  water 
about  25  miles  from  Boston,  is  said  to  be  the  only  available  gravel  bank  located  on  navigable 
water  within  200  miles  of  Boston. 

Capital  Stock.— Authorized,  $400,000  7  p.  c.  cumulative  preferred  and  $800,000  com- 
mon stock— total,  $1,200,000.  Shares,  $100.  Common  stock  dividends  —see  next  para- 
graph.   Annual  meeting,  in  January. 

Funded  Debt  outstanding,  $537,500  first  mortgage  6  p.  c  sinking  fund  gold  bonds,  dated 
February  2,  1914,  due  February  1.  1924;  -n    cs  payable  February  1  and  August  1,  at  office 

■  ■  1  ■*  i  -  *  ;  '  i  1 1  >n\  \I  (1.    ('■ill  >!•'<  .it  ill.")  an  i  mt  -a-  1,  in  w  iole  or 

4i*  I-      ■>'•     v  '  .  ;■•     •  ■■■■!>>■  i  l  l  >!,U')J.  with  pr.vi.e,.'    1  '•  -istr.it ion 

an  to  principal.  Attihorisvl  and  issued,  $l'»00,000,  of  which  $62,500  retire  1  by  sinking  fund 
to  April,  1,  191t>.  A  sinking  fund  beginning  with  the  payment  of  *25,(MK)  in  1915  is 
increased  to  $30,000  per  annum  in  1916  and  1917,  $60,000  per  annum  from  1918  to  1920, 
$75,000  in  1921,  $80,000  per  annum  in  1922  and  1923,  and  $100,000  in  1924,  thus  rearing  the 
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entire  issue  by  maturity.  Company  agrees  that  no  dividends  shall  be  paid  on  common  stock 
in  excess  of  6  p.  c.  per  annum,  unless  an  amount  equal  to  such  excess  shall  be  added  to  the 
fixed  sinking  fund  payment  for  that  year,  until  one-half  of  the  whole  issue  shall  have  been 
retired.  Stcwf!  by  first  and  only  mortgage  on  entire  property  of  company,  now  owned  or 
hereafter  acquired.  Iniuil  ptMic  <-ff'  i  ing  ($600,000)  made  in  February,  1914,  at  97!  2  and 
interest. 

Itirome  Tax:    Interest  payable  without  deduction  of  United  States  n>rmd  Income  Tax. 

Directors.— T.  G  Tiiudcy,  1;.  L.  Norton,  Noble  Maxw.dl,  Richmond.  Me.;  K.  L.  Lane, 
A.  C.  Wise,  Hingham,  Mass.;  II.  T.  Howe,  Boston,  Mans.;  S.  H.  Howe,  Portland,  Me.:  C.  T. 
Kowe,  Seituate,  Mass.;  Michael  O'Kiorden. 

Officers.— Noble  Maxwell,  Pre**.,  Boston,  Mass.;  Colin  Mclean,  Vice- Pres..  Balti- 
more, Md.;  T.  O.  Tiusley.  Vice-Pros.;  K.  S.  Ijuie.  See.  Treas.  and  Gen.  Mgr.,  Boston, 
Mass.;  H.  C.  Page,  And.,  Baltimore,  Md.    Office,  SS  Broad  Street,  Boston,  Mass. 


BREWER  (C.)  &  CO.,  LTD.— Incorporated  Feb.  7,  18S3,  in  the  Hawaiian  Inlands 
as  successor  to  the  firm  of  C.  Brewer  &  Co.  Consolidated,  on  Jan.  1,  1910,  with  W.  G. 
Irwin  &  Co.,  Ltd.  Sugar  factors,  shipping  and  commission  merchants,  and  insurance 
agents. 

Comparative  Income  Account,  Years  Ended  December  SI. 

Net             Divi-                        Balance                   Not            Divi-  .  Balance 

Profit*.          denris.      Reserve       for  Year.                Profits.         (lends.  Reserve,  for  Year. 

1909  ..   $732,430      $600,000    $250,000      J$117,570  ,  1912    *$1, 497.670  191,331,000  $251,200  t$W.530 

1910..     848,*44        528.000      202,500          118.344    1913.  .       523,390         450.000    73.3P0 

1911..     90S.14S       528.000      200.000         180,148    1014..       6*6,048        450,000  48,800  188,148 

'  1915.  .     1.401,058       720.000    741.0.i8 

•  Of  this  amount  $251 ,200  represents  increase  in  value  of  assets.  {Including  a  stock  dividend  of  $800,000. 
JD-ficit 

Comparative  General  Balance  Sheet,  Dec.  31. 

ArneU:  1915  1914  1913  1912 

Real  «tate   132,031  $127,943  $128,221  9129.331 

S -curitica  in  other  companies  . .    5.0(12,091  5,589, 155  5,019,200  5.218.992 

Mortganes  aud  securities   l5o,.v»2  135.941  166.120  423,19b 

Inventories   90.624  46.399  53,673  40 

Furniture  and  fixtures  '.   6.4**  4.255  3.646  3,361 

Accounts  receivable   10.937  59.433  145.929  56.062 

Credit  with  intents   2.4*7.745  1 .990.757  629.913  I.I20.43J 

Cash   159,0t9  103.586  188.064  280.426 

Totals   $8,700,457  $8,057,469  $6,934. 706  $7,272,329 

LiaMUUt: 

Capital  stock                                                       ,.  $3,000,000  $3,000,000  $3,000,000  $3,000,000 

Sundry  creditor*   1,605.139  1.763.211  877.456  1.2S8.4W 

Surplus  and  reserve  account   2.500.000  2,500,000  2.451,200  2.451.UW 

Prorh  and  !<**  1.V45.317  794.258  600,110  532,720 

Totals   $8,700,157       $8,057,469       $6,934,766  $7,272,329 

Capital  Stock.— Authorized  an  I  outran  bug,  *I.IY)  ).0  )  );  increased  from  $2,200,000 
by  stock  dividend  of  30  4-1 1  p.  c.  to  ho'd:«r*  of  record,  October  25.  1912.  Shares,  $100.  Divi- 
dends are  paid  on  the  Inst  day  of  each  month.    In  191(1,  24  p.  c.  was  paid:  !911,  24  p.  c; 
1912,  17  7  p.  o.:  1913,  15  p.  e.;  1914,  1">  p.  e  ;  HMo,  2»  p.  c;  1910  ito  June  30*.  10> 2  P 
Listerl  on  Honolulu  Stork  and  Bond  Kxehange. 

Directors.— O.  II.  Robertson.  Goo.  R.  Garter,  G.  H.  Gooke,  K.  A.  K.  Iliws,  R.  Ivers, 
R.  A.  Gooke.  K.  V.  Hi-hop.  .1.  H.  Gait,  A.  Gnrtley. 

Officer*.  -K.  V.  Bishop.  Pres.;  Geo.  II.  Robertson,  Vir.-Pres  and  Mgr.;  Richard  hers, 
Vice-Pros,  and  See.:  A.  Cartley,  Vice-Pros  ;  h.  A.  R.  Boss,  Treas.;  D.  G  May.  Aud.  Office. 
Honolulu,  Hawaii. 

BRISCOE  MOTOR  CORP. —  Incorporate  !  Jan.  13,  1910,  in  Del.  as  successor  to  Briscoe 
Motor  Go.,  which  had  previously  acquire  !  control  of  the  following  plants,  munufacturing 
automobile  anrl  their  parts:  Mason  Motor  Go.  of  WaWloo,  la.:  Jackson  Motor  Parks  Go. 
and  the  .larks,,,,  plants  of  Mm-  L.nvw  Spring  *  Axle  Go.,  of  Jackson.  Mich.   Charter  perpetual. 
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In  all,  cor^ration  controls  arul  operate*  12  plants  located  in  and  about  the  City  of  Jackson, 
Mich.  ^  Manufacturers  of  automobiles,  automobile  parte  and  drop  forcings.  Began  operating 
Feb.  15,  1910  in  its  present  form.     Annual  capacity,  30,000  complete  automobiles. 

General  Balance  Sheet,  February  2$,  1916. 

Heal  o«atc.  plant  and  equipment  11,025,070  Capital  stock   10  000  000 

Partita  and  good  will   4,500,000  IndeM.  dn.-w  Assumed..  .  20  000 

InVi.-stin.Mit   7,000  ;  Account*  pnyahle   240  328 

\?T--  '   253,000  Note*  payable   121  451 

uSZEa.  *eCOUnU  r"™yaM'--  273.«34  nealcr*'  deposit*   53  448 

In»ontorica   «42,«»03  Aocria-d  payroll   21010 

Prepaid  expenses      111,771  Surplus                                               ]\_  357,704 

Total  aaaets  $0,814,947       Total  liabilities   $0,814,917 

Capital  Stock.— Authorized  $-1,500,000  common  and  SI, 500,000  7  p.  c.  cumulative 
preferred.  Outstanding.  $4,500,000  common  and  $1,500,000  preferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  its  dividends  and  is  subject  to  redemption  at  105  and 
dividends,  after'  Jan.  15,  1917.  Annual  cumulative  sulking  fund  is  provided  for  the  redemp- 
tion of  preferred  stock,  consisting  of  10  p.  c.  of  the  balance  of  net  earnings  after  payment  of 
preferred  diivdends,  but  not  less  than  $75,000  each  year,  if  earnings  are  sufficient.  Preferred 
stock  is  not  entitled  to  vote  unless  the  dividend  is  defaulted  six  months.  The  company  can- 
not mortgage  its  property  or  dispose  ol  it  as  an  entity  without  the  consent  of  75  p.  c.  of  the 
preferred  stock.    No  bonds.    Not  listed. 

Transfer  Agent,  etc.— Transfer  agent,  First  Trust  &  Suvings  Bank,  Chicago,  111. 
RegiBtrar,  Fort  Dearborn  Trust  &  Savings  Bank,  Chicago,  111.  Annual  meeting,  in  Jan.,  at 
Jackson,  Mich.;  books  closo  fifteen  days  before  and  re-open  two  days  after. 

Dividends. — Dividends  arc  declared  Jan.,  quarterly  and  are  paid  Feb.l,  quarterly. 
Dividends  are  payable  at  treasurer's  office^  Drover's  Bank  Bldg.,  Chicago,  111.  Books  close 
five  days  before  dividend  payments  and  reopen  two  days  after.  Initial  quarterly  dividend 
of  1  ?4  p.  c.  on  preferred  paid  Mar.  1,  1910;  Aug.  1,  1910,  1  H  P-  c. 

Dlrect4»T8.— Frank  Briscoe,  Benj.  Briscoe,  L.  E.  Willson,  L.  E.  Latta,  S.  H.  Humphrey, 
Jackson,  Mich.;  L.  B.  Patterson,  Joseph  Weissenbach,  H.  W.  Cowan,  Chicago,  111.,  Horace 
De  Lisser,  New  York,  N  Y. 

Officers. — Benjamin  Briscoe,  Pres.  and  Chairman  of  Board,  Frank  Briscoe,  Vice- Pres. 
andCen.  Mgr.;  L.E.  Willson,  2d  Vice-Pres.  and  Dir.  of  Sales,:  S.  II.  Humphrey,  Vicc-Prcs.  in 
charge  of  Mfg.;  L.  E.  Latta,  Sec,  Jackson,  Mich.;  L.  B.  Patterson,  Troas.,  Chicago,  111. 
A.  B.  Willimon,  Pur.  Agent,  Jackson,  Mich.    Office,  Jackson,  Mich. 

BRITISH  CANADIAN  CANNERS,  LTD.— Incorporated  Dec.  13,  1911,  under  laws 
of  Canada.  Manufactures,  deals  in  and  ships  canned  fruits,  jams,  vegetables  and  catsups. 
Plants  located  at  Cobourg,  Merlin,  Bowmanville,  Highgate,  Port  Robinson,  Blenheim,  and 
Port  Dalhousic,  Ont.    Capacity,  per  annum,  about  500,000  cases  of  assorted  goods. 

Merger.-  -It  was  reported  in  September,  1915  that  the  British  Canadian  Canners  Ltd. 
had  been  merged  with  the  Dominion  Canners,  Ltd.  It  was  stated  that  the  former  company 
would  continue  to  be  operated  under  its  own  name,  retaining  its  own  brands.  The  terms 
under  which  the  absorption  was  made  are  understood  to  have  been  as  follows:  Bondholders 
of  British  Canadian  Canners,  Ltd.  were  to  receive  one  share  of  common  stock  of  Dominion 
Canners,  Ltd.  for  each  $100  bond  and  holders  of  ten  shares  of  British  Canadian  stock  were 
to  receive  one  share  of  Dominion  common  stock. 

Balance  Sheet,  Dec.  31,  1912.— Latest  rendered.    See  Manual  of  Industrials  for  1914, 
Capital  Stock. -Authorized  and  outstanding,  $1,000,000.    Shares,  $100.  Transfer 
agent  and  registrar,  Corporation  Agencies,  Ltd.    No  dividends.    Annual  meeting,  fourth 
Wednesday  in  March. 
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Debt  outstanding,  $500,000  first  mortgage  30-year  sinking  fund  gold  due 
January  2,  1042;  interest  January  and  July  21  at  Royal  Bank  of  Canada,  Montreal.  Coupon 
bonds,  $500;  registrable  as  to  principal.  Registrar  and  trustee,  Montreal  Trust  Co.,  Mon- 
treal, Que.  Callable  on  any  interest  date  after  Jan.  1,  1917,  at  105.  Sinking  fund  (2  p.  c.) 
comment Jun.  1,  1017.  A  first  lit  n  oti  company's  plants.  A'tthorifl  und  issued,  $1,000,- 
000.  The  remaining  $500,000  are  owned  by  the  company  and  pledged  as  security  for  bank 
loans. 

On  June  25,  1915  holders  of  $780,000  of  the  above  bonds  met  and  approved  certain 
alterations  in  the  trust  deed. 

Directors.— J.  P.  Black,  Mostyn  Lewi*,  John  Wall,  Sir  Henry  Bate,  Hon.  Robt.  Mackay, 
C.  V.  Cyles. 

tWflcers,  -J.  P.  Black,  Pres.;  Moslyn  Lewis,  Vice-Pros.;  Prank  E.  Sheridan,  Sec.  an«l 
Treaa.;  John  Wall,  Oen.  Mgr.  Ceneral  Office,  Hamilton,  Out.:  executive  office,  Montreal, 
Que.  , 

BRITISH  CANADIAN  LUMBER  CORP.,  LTD.— Incorporated  Jan.  9,  1911,  in 
Canada,  as  a  consolidation  of  Dominion  Pacific  Lumber  Co.,  Ltd.,  British  CanndiiUi  Lumber 
Co.,  Ltd.,  British  Empire  Lumber  Co.,  Ltd.,  and  Palriek  Lumber  Co.,  Ltd.  Plants  at 
Vancouver,  Nelson,  New  We.stmii.iter,  and  Port  San  Juan,  B.  C.  Annual  capacity,  Nelson 
mill,  20,000,000  ft.,  Vancouver  null,  35,000,000  ft.,  New  Westminister  mill,  150,000,000  it. 
Owns  a  controling  interest  in  the  Canadian  Lumber  Yard,  Ltd.,  of  Winnipeg,  Miin. 
Property  consists  of  9,000,000,000  ft.  Htanding  timber,  consisting  of  pine,  fir,  hemlock,  cedar, 
etc.,  90  p.  e.  of  which  is  on  coast  of  British  Columbia,  betwran  Victoria  and  Vancouver  on 
south,  and  Prince  Rupert  on  north,  balance  being  situated  in  interior  on  rivers  which  will 
float  the 'logs  to  mills  situated  on  the  Canadian  Pacific  Ry.  Owns  a  controlling  interest 
in  the  Canadian  Lumber  Yard,  Ltd.  of  Winnipeg,  Man. 

Receivership.— On  the  application  of  a  noteholder,  the  Supreme  Court,  of  British 
Columbia  early  in  1915  appointed  R.  W.  Middletown  as  receiver  for  t  his  corporation. 

Plant  Sold. — It  was  reported  October  9,  1915  that  the  company's  property  at  New 
Westminister  had  been  sold  to  a  syndicate  for  $1,000,000,  of  which  $750,000  was  to  be  paid 
December  31,  1915  and  the  balance  one  year  later. 
- 

Comparative  General  Balance  Sheet,  December  31. 

(Latent  Available) 

AutU  1911  1912         1813      i    biabilitiu:  1911  1912  ./JA'L 


Pr<)P«rty  account  $17,407,140  H8.S78.lttO  I18.W3.7I2  ]  Coming  »uxk   t9.B3l.S00  $9,931,500  •J.*!.*" 

Inr^menU   40,033  '  rnfcrrcd  .took   6,991,709     8,494.351  *£0.«M 


Inventories                        363,788      916,525      774.239   Note*                                            212.089  1.080.35 

Account*  receivable               256.3*6       324,393       400,752    Purchase  money  obligations    ««.»» 

20.S91         11.502        02.938    Accrued  liabilities   1.106,250       913,143   ••• 

i  Current  liabilities                 I3.(.5j2       5J'.».2I2  5S3.TO3 

146.051        47.006   Profit  and  low   166.121  20.058   


Advan.  to  job 

r^redeharges   120,426       133,413  196.0, 

Deficit   464.61 


Totals  $18,329,132  $20,110,584  $20,679,444  1       Total*  $18,329,132  $20,110,584  O0.679.444 


Comparative  Income  Account,  Years  Ended  Dec.  31. 

(Latest  Available). 

Grow                Working                 Net                     Net  Surplus  ^tal 

F.axninga.           Eipenses.            Earnings,             laconic.  for  Y  oar.  .  u.TVoi 

1911  $2*4,300               $130,159               $148,412               $100,121  $106,121  *L..',,in 

1912              130.255                 80,735                 55,520                 97,057  97,177  ^V'.T? 

191.1                ts.434               t257.041               u2o5,475               a2oo,475  a4M,o75  a4W.0H 


•After  i|<-di>rt\nR  $243,239,  being  dividends  paid  ou  preferred  ahurea  to  Dec.  31.  191 1,  excepting  oti  I  -- 

undiTAi  itfts  wliirli  nave  be«n  deferred.       flucluding  adjustment*  in  rca|>eci  of  inventory  values,  underwriters 
account,  etc.       ;  1»B3.       u  Deficit. 

Nou-.— Company  subscribed  for  $067,500  stock  of  Canadian  Lumber  Yards,  Ltd.,  but 
had  mado  no  payment  on  account  thereof  to  December  31,  1913. 

Capital  Stock.— Authorized,  $10,000,000  (i  p.  c.  participating  cumulative  preferred 
and  $10,000,000  common  -total,  $20,000,000.    Outstanding,  $S,.*>0,400  preferred  and 
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$9,931,500  common— total,  $18,791,900.  Shares,  $100.  Preferred  stork  has  preference 
for  assets  anil  shares  equally  with  common  in  distribution  of  all  surplus  assets  in  event  of 
liquidation,  and  in  all  earnings  after  G  p.  e.  has  been  paid  on  common.  No  bonds  can  be 
issued  without  consent  of  75  p.  c.  of  outstanding  preferred  stock.  Sinking  fund  for  preferred 
stor  k,  $1  per  1,000  ft.  of  timber  cut.  Preferred  stock  iw  cumulative  since  Januarv  1,  1912. 
Dividends  on  preferred:  1911,  G  y.  c;  none  thereafter.    Stock  not  listed. 

Transfer  Agent,  Etc. — Registrar,  Corporation  Agincy,  Ltd.,  Montreal;  transfer  agent, 
British  Empire  Securities  Co.,  Ltd.,  Montreal,  Can.  Annual  meeting,  about  the  end  of  March, 
at  Montreal,  Que. 

Funded  Debt. — Authorized  and  issued,  $3,500,000  lBt  mtge.  20-year  6  p.  c.  bonds, 
due  Oct.  1,  1933.  Interert,  March  and  September  1,  at  Moron's  Bank,  Montreal  and  at 
Parr's  Bank,  Ltd.,  London,  Kng.  Coupons,  $1,000  (£200)  and  $500  (£100)  registrable  as  to 
principal.  Redeemable  as  a  whole  or  in  part  at  105  and  interest  at  any  time  on  three  months' 
notice.  Sinking  fund  of  2  p.c.  of  all  bonds  issued, with  interest,  begins  Oct.  1, 1920,  to  be  used 
for  purchase  of  bonds  at  not  more  than  lOo  and  interest.  Secured  by  first  lien  on  entire 
property.  Trustee,  Ro>al  Trust  Co.,  Montreal,  Que.  Bonds  are  deposited  with  Royal  Trust 
Co.  as  security  for  the  3-year  collateral  8'  p.  c.  gold  notes. 

Notes.— Outstanding,  $1,080,351  collateral  8  p.  c.  gold  notes,  dated  October  1,  1913, 
due  December  31,  191G  at  107.  Interest  April  and  October  1  at  Molsons'  Bank  Montreal 
Que.,  or  at  Parr's  Bank,  Ltd.,  London.  Coupons,  $1,000  $500,  $250  and  $100,  registrable 
as  to  principal.  AiUhorized,$Z,00Q,000.  Secured  by  deposit  with  Royal  Trust  Co.,  of 
$3,500,000  20-yr.  first  mortgage  G  p.  c.  bonds.  Rcdeemaldr  as  a  whole  or  in  part  at  107 
and  interest  on  any  interest  <late  on  two  moat'.is'  notice.  TrwVc,  Royal  Trust  Co.,  Mon- 
treal, Que. 

Directors.— George  F.  Johnston,  Westmont,  Que.;  C.  Jackson  Booth,  Ottawa,  Can.; 
G.  S.  Mayers,  St.  John  N.  B.;  Harry  E.  Hopper,  Indianola,  Iowa;  F.  L.  Bucklev,  Vancouver, 
B.  C. 

Officers. — George  |<\  Johnston,  Pres.;  E.  J.  Cle<iver,  Sec.  and  Treas,  Montreal,  Can. 
Cffices:   Vancouver,  B.  C,  and  Montreal,  Can. 

BRITISH  COLUMBIA  BREWERIES,  LTD.— Incorporated  October,  1912,  in  Canada. 
Successor  to  a  company  of  the  same  name  formed  in  February,  1911,  which  acquired  the  fol- 
lowing breweries  in  British  Columbia:  Vancouver  Breweries,  Ltd.,  Canadian  Brewing  pnd 
Malting  Co.,  Ltd.,  Union  Brewing  Co.,  Ltd.  and  Pilsener  Brewing  Co.,  Ltd.  The  acquisition 
of  these  companies  gave  the  company  control  of  all  the  important  breweries  in  British  Colum- 
bia, with  the  exception  of  two  in  Victoria.  Controls  between  50  and  60  leases  of  licensed 
houses  in  Vancouver.  Proposes  to  erect  new  plants  including  malting  plant,  and  aerated 
water  plant  and  addit  ions  to  bot  tling  department. 

*Inco>ne  Account,  year  ended  Dec.  31,  1914.—  Net  profits  from  operations,  $371,498 
Deduct:  Special  reserve  for  bad  and  doubtful  accounts,  $158,218;  depreciation,  $72,130; 
proportion  of  discount  on  bonds  and  organization  expenses  written  off,  $36,548;  bond 
interest,  $165,000;  directors'  fees,  $7,666 — total,  $439,562.    Deficit  for  year,  $68,014. 

•Profit  and  Loss  Account,  year  ended  Dec.  31,  1914.— ?urplus  as  of  Jan.  1,  1914, 
$109,899;  add  excess  of  par  value  over  cost  of  bonds  purchased  for  redemption,  $38,500— 
total,  $J48,399.  Deduct  deficit  for  year  as  above,  $68,064.  Surplus  as  of  Dec.  31,  1914, 
carried  to  balance  sheet ,  $80,335— total,  $148,399. 

•Latest  ;.vailablc. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $3,000,000.  Shares,  $100. 
Only  one  dividend  of  2  p.  c.  paid  from  incorporation  to  date. 

Transfer  Agent,  Etc.— Transfer  agent,  Bank  of  Montreal,  Vancouver  and  Montreal, 
Can.  Registrar  of  stock,  Royal  Trust  Co.,  Vancouver  and  Montreal,  Can.  Annual  meeting, 
February,  21. 
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Consolidated  General  Balance  Sheet,  December  31. 

\LnU-xt  Available.) 

A  nth:                                    1013           1914             LiabilitieM-.  1913  10U 

Property  account                        $.5,101, 159  S.5.04A.272  I  Capital  stock   $3,000,000  $3,000,000 

Invontory  at  coat                            147,79:2      174.374    Funded  debt   2,750.000  2,f>14,000 

Account*  receivable                        198,430      190.089    Notea  payable   221,773  211.000 

Rents  receivable                                             105,601    Account*  payable,  etc   52.929  190,826 

Caoh                                               15,511        21.870    Keaervc   48,750  15S.218 

Accrued  interest                                3.831          9.947   Surplus   01,149  H0.335 

•Trade  loans   ...       295.477  302.561 

Deferred  charges   372.392      335.005  , 

Totals   $6,134,601  96^4,379  Totals   $6,134,601  $6,254,379 

•Pledged  as  collateral  to  notes  payable. 

Funded  Debt  outstanding.  $2,014,000  first  mtge.  20-yr.  gold  (is,  duo  Dec.  31,  1932;  m'., 
January  and  July  1,  at  Bank  of  Montreal  in  Vancouver,  B.  C.,  and  Parr's  Bank,  Ltd.,  London, 
Eng.  Coiipjn  bonds,  $500,  registrable  as  to  principal.  Royal  Trust  Co.  of  Canada,  Mon- 
treal, trustee.  Su'  je  t  l>>  cull,  in  whole  or  in  part,  at  105,  on  any  interest  date  on  three  months' 
notice.  Sinking  fund:  3  p.  c.  annually,  since  July  1,  1913,  for  purchase  of  bonds  at  or  below 
105,  bonds  to  be  drawn  at  that  price  if  not  obtainable  by  purchase.  A  specific  firx:  chug- 
on  all  real  property  and  fixed  plant  and  a  floating  charge  on  leasehold  property  and  mov- 
able assets.  .1  ulhorize  l,  $5,000,000  Issued,  $3, 250,000,  of  which  $.500,000  in  treasury  an- 1 
edge  1  as  collateral  to  not  >3  piyable;  tVM  >))  parch  is ^d  for  r.' letn;>'io  i  an  I  deposited 
with  trustees.  The  unissued  bonds  ($1,750,000)  can  be  issued  only  to  amount  of  two- 
thirds  of  value  of  additional  properties  acquired.  Intd'il  public  offering  ($2,750,000:  in 
Octoln-r.  1912,  at  95. 

Default.— Interest  due  January  I,  1915,  and  subse  \  i.  atly,  being  in  default,  holders 
were  invited  to  deposit  there  bonds  with  the  Kquitable  Trust  To.,  London,  Kng.,  as  depos- 
itory. 

Directors.  -It.  Marpole,  Kotart  Kelly,  C.  M.  Marpole,  (i.  K.  Maedonald,  Henry 
Reifel,  Vancouver,  B.  ('.;  V,  M.  Kdgar,  London,  Kng.;  C.  Docring,  Ashcraft.  B.  ('.:  L.  Mac- 
farlane,  Montreal.  Que. 

Officers.— H.  Marpole,  Pres.;  Robert  Kelly,  Vice-Pros,;  ('.  M.  Marp.de,  Man.  Dir.: 
S.  L.  Prenter,  See.  and  Treas.:  H.  Reifel.  Ceo.  Mgr..  Vancouver,  B.  C.  Ofliee,  Vaneouver, 
B.  C. 


BROOKLYN  AND  MANHATTAN  FERRY  CO.— Incorporated  Oct.  10,  1909,  in 
New  Jersey.  Operates  the  ferry  lines  between  New  York  and  Brooklyn  known  as  the 
Roosevelt  ferry  line  and  the  23d  St.  Ferry  line.  Under  the  charter  provisions  of  Greater 
New  York,  the  company  owns  a  10-year  franchise  (with  option  of  10  years  renewal)  for 
operating  these  ferries,  the  city  leasing  to  the  company  (for  10  yeara  from  Dec.  11,  19091 
ferry  houses  and  equipment  of  three  terminals  at  a  nominal  rental  of  $1  per  annum.  The 
company  owns  and  has  deposited  with  the  City  Comptroller  $53,000  par  value  N.  Y.  City 
bonds  as  a  guaranty  und  r  the  lease.  During  the  term  of  the  franchise  the  eity  of  New  York 
guarantees  to  pay  the  company  the  sum  of  SI  1,000  monthly  and  receives  a  percentage  of  the 
net  receipts  of  only  one  of  these  routes. 

Capital  Stock.  -Authorized.  $500,000;  outstanding,  $100,000.  Shares,  $100.  Annual 
meeting,  third  Tuesday  in  January 

Funded  Debt:  $500,000  1st  mtge.  20-yr.  5  p.  c.  gold  bonds,  dated  Feb.  1,  1912,  due 
February  I,  19:?2,  but  callable  at  par,  after  February  1.  1017.  Interest  February  and 
August  1,  at  company's  olliee.  Tiie.-.c  l>  m  Is  ar  '  a  first  lieu  on  all  the  assets  of  the  company 
including  franchises  descritted  above  and  a  Meet  of  ferry  boats,  owned  free  and  clear. 
Authorized,  §500,000.    Initial  public  offering  ($-100,003  in  July  1912,  at  95  and  interest. 

// „■■„>,)?  7'o.r:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  'Fax 

Directors.    H.  B.  James.  (?.  T.  Snyder,  (',.  \V.  Loft.  H  L.  Joyce. 

Officer*.— II.  B.  .lames,  Pres.;  C.  T.  Snvder,  Vieo-Pres.:  G.  W.  Loft,  Sec,  New  York, 
°,fi,,1?.         No.  ||,  \ur,|,  JUvcr,  New  York,  N.  Y.  | 
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BROOKSHDtE  OIL  CO.— Incorporated  in  California.  Owns  two  oil  fields  in  Cali- 
fornia; one,  the  Santa  Maria  field,  containing  392  acres,  and  the  other  the  Midway  field, 
containing  260  acres. 

Receipt*  and  Disbursements,  year  ended  Noveml>cr  30,  1915.—  Rtcripts:  Dm>  from 
batik,  November  30,  1914,  $39,310;  oil,  $15,3S8;  gas,  SrtOO;  gasoline,  $1,505;  water,  $3,709; 
cookhouse,  $1,187;  miscellaneous,  $1,412;  national  sold,  $2,241 —total,  $'15, 44."}. 

Dixburxemnil*.  Saw  development,  $4,935;  improvements,  $205;  oil  productions, 
110,384;  water  production,  $3,124;  tools.  $541;  stock,  $-152:  cookhou.se.  $4,552;  expense, 
$4,823;  taxes,  $2,444;  field  expenses,  $2,162:  money  in  escrow,  $22.317— total,  $55,938. 
Money  on  hand,  November  30,  1915,  $9,  504. 

Assets  and  Liabilities,  November  30,  1915  — Assets:  Projjerty,  improvements  and 
equipment,  $353,  103;  expense,  $;S,292;  co  ikhouse,  $3,104;  stable  expanses,  $412;  deprecia- 
tion, $377,527;  dividends  paid,  $437,500;  accounts  receivable,  $3,701;  money  in  escrow 
$22,317;  money  on  hand,  $9,501— total, -$1,213,4  >l.  Liabilities:  Received  for  treasury 
stock,  $202,123;  earnings,  $1,01 1,338 -total,  $1,213,401. 

Capital  Stock. — Authorized  and  outstanding,  November  30,  1915,  $500,000.  Shares, 
$1.  Up  to  and  including  December  16,  1913,  forty-six  dividends  amounting  to  $437,500 
hat!  been  paid;  none  since.  Annual  meeting,  third  Tuesday  in  December,  at  San  Luis 
Obispo.  No  bonds.  Stock  listed  on  San  Francisco  Stock  and  Bond  Exchange  and  on  the 
Los  Angeles  StoMk  Exchange. 

Directors. — J.  W.  Barneberg,  It.  A.  Wickenden,  H.  H.  Carpenter,  A.  F.  Fitzgerald,  R.  R. 
Muscio,  M.  D.  Tognazzini,  Valerio  Tognazzini.  Officers:  J.  W.  Barneberg,  Pres.;  Henry 
Bahr,  Sec.   Office,  San  Louis  Obispo,  Cal. 

BROTHERS  VALLEY  COAL  CO.— Incorporated  June  9,  1909,  and  acquired  at  fore- 
closure sale  the  property  of  the  W.  K.  Niver  Coal  Co.,  which  was  organized  in  1902,  and  was 
placed  in  the  hands  of  a  receiver  May  25,  1907.  Property  consists  of  about  15,000  acres  of 
coal  lands,  with  a  daily  capacity  of  5,000  tons,  located  about  Macdonaldton  and  Berlin,  Pa. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  1st  preferred,  $1,150,000  6  p  c 
non-cumulative  second  preferred,  and  $1,050,000  common.    Outstanding:  $1,045,939  com- 
mon; $1146,745  first  preferred  and  $1,148,750  second  preferred.    Shares,  $100.    No  bonded 
debt.    No  dividends.    Annual  meeting,  second  Monday  in  May. 

Directors.— R.  A.  C.  Smith,  John  W.  Griggs,  H.  B.  Reed,  D.  V.  Reynolds,  John  G.  Ogle. 
Ralph  O.  Hall. 

Officers.  II  B.  Reed,  Pres  ;  D.  V.  Reynolds,  Sec.  New  York,  N.  Y.  New  York, 
.►nice,  90  West  Street.    Cenernl  office,  Macdonaldton.  Pa. 

BROWXELL  CO.  (THE) . — Incorporated  in  December,  1903,  in  Ohio;  succeeded 
Brownell  &  Co.,  Dayton,  Ohio.   Company  manufactures  boilers,  automatic  and  throttling 

engines,  heaters  and  sheet  iron  work.  Business  established  in  1S55.  Branch  offices  in  New 
York,  St.  Ixmis,  Chicago,  and  San  Francisco. 

Capital  Stock.— Authorized  and  issued,  $550,000  6  p.  c.  cumulative  preferred  and 
$400,000  common.  Shares,  $100.  Preferred  stock  redeemable  at  125  in  1918,  or  at  any 
five-year  period  thereafter.   In  Ohio  the  preferred  stock  is  non-taxable;  it  is  non-assessable 

and  has  preference  as  to  assets  and  dividends.  On  preferred  stock  dividends  were  paid  quar- 
terly, Jan.  2,  etc.,  to  March.  1913;  none  thereafter.  Quarterly  dividends  at  rate  of  4  p.  c.  per 
annum  paid  on  common  stock  from  1904  to  1908,  inch,  Jan.  2,  etc;  in  addition,  extra  dividend 
of  1  p.  c.  per  annum  during  these  vears;  none  since.  Transfer  agent,  Provident  Savings  and 
Trust  Co.,  (  ■incinnati,  O.  No  funded  debt  can  be  created  without  the  consent  of  three-fourths 
of  the  preferred  stock.  Annual  meeting  in  Januarv .  Both  classes  of  stock  listed  on  tin? 
i  in.  innati  Stock  KM-hangc 


i 

Digitized  by  Google 


238G  POOR'S  MANUAL  OF  INDUSTRIALS. 

Directors.— A.  C.  Shinklc,  Dr.  J.  M.  Crawford,  J.  H.  Gibson,  S.  U  Hides,  Geo.  PuchU, 
J.  H.  Goyert,  W.  II.  Stewart,  Cincinnati;  F.  C .  Trowbridge,  Hamilton.  Ohio;  \Y.  B.  Gebhart, 
Dayton,  Ohio. 

Officers. — W.  11.  Stewart,  Pres.,  Cincinnati,  O.;  A.  C.  Shinkle.  v  ice-Pres.:  L.  ('. 
Alcolte,  Trens.  and  Pur.  Agt,;  I.  E.  Jones.  Sec.  and  Gen.  Mgr.     >ffi<e.  Dayton,  ' >. 

B.  AND  R.  RUBBER  CO.— Incorporated  in  1900,  in  Massachusetts.  Manufactures 
and  sells  mechanical  rubbei  goods.    Plant  at  North  Brookfkld,  Mass. 

Receiver  and  Foreclosure.— As  of  March  30,  1910,  application  was  made  to  the  Court 
for  the  appointment  of  a  receiver.  Property  sold  under  foreclosure  on  .June  29,  I9lu,  and 
purchased  for  $228,000  by  T.  G.  Rut  herd  of  North  Brookfield.  Mass.  For  further  informa- 
tion, see  Manual  for  19l"»,  page  2UH. 

BRUNSWICK  REFRIGERATING  CO.— Incorporated,  January,  1900,  in  New  Jersey, 
as  a  consolidation  of  Brunswick  Refrigerating  Co.,  and  Union  Refrigerating  Co.  Manufac- 
tures refrigerating  and  ice-making  machinery.    Plant  at  New  Brunswick,  N.  J. 

Capital  Stock.— $2,000,000.  Shares,  $100.  Annual  meeting,  first  Wednesday  after 
the  first  Tuesday  in  February,  at  New  Brunswick,  N.  J.  Secretary  of  company  acts  as 
transfer  agent  and  registrar. 

*  > 

Directors.— Archibald  Cox,  New  York,  N.  Y.;  Alex.  Gold,  J.  W.  Johnson,  C.  A.  Sc.henck, 
S.  B.  Carpender,  C.  A.  McCormick  Now  Brunswick,  N.  J.;  W.  II.  Ritter,  Robt.  W.  Johnson, 
R.  C.  Nicholas,  New  Brunswick,  N.  J.  Officers:  J.  W.  Johnson,  Pres.,  New  Bunswick, 
N.  J.;  S.  B.  Carpender,  Vicc-Pres.;  C.  A.  MeCoriniek,  Treas.;  C.  A.  Schenck,  Sec.  and 
Pur.  Agt.,  New  Brunswick,  N.  J.    Office,  New  Brunswick,  N.J. 

RUCK  CREEK  COTTON  MILLS. — Incorporated  in  April,  1911,  in  Alabama,  to  take 
over  the  property  of  the  Siluria  Cotton  Mills  Co.  Mill  in  Shelby  County,  Ala.,  about  20 
miles  south  of  Birmingham,  Ala.  Equipped  with  19,584  spindles  and  400  automatic  looms. 
Uses  annually  about  0,000  bales  of  cotton  and  manufactures  drills  and  sheetings. 

Capital  Stock.—Authoriaed,  $600,000,  of  which  $492,580  paid  in  Shares,  $100.  Annual 
meeting  in  October. 

Funded  Debt.— $09,000  gold  0s,  dated  May  17,  1911;  due  April  1,  1924;  inUntl, 
AprU  and  Oct.  1,  at  First  National  Pank,  Birmingham,  Ala.  C<>«{>  :?t  bonds,  $1,000;  regis- 
trable as  to  principal.  Tiu#;<t,  Title  Guarantee  Loan  A  Trust  Co.,  Birmingham,  Ala. 
Authorized  and  issued,  SSo.OOO,  of  which  $10,000  were  retired  to  Jan.  1,  1910.  (\iUnbk  at  p:ir 
and  interest  on  any  interest  date.  Company  is  required  to  redeem  ss,000  bonds  on  each 
Oct.  1.    A  fin!  lien  on  cotton  mill  property  at  Siluria,  Ala. 

Directors. — T.  C.  Thompson,  A.  A.  Jenks,  J.  \V.  Cannon,  T.  II.  Johnston,  E.  H.  Rath- 
bun,  J.  V.  Coe,  Oscar  Wells,  A.  D.  Smith,  B.  A.  Thompson.  Officers:  J.  W.  Camion,  Chm. 
of  Board,  Concord,  N.  C;  T.  C.  Thompson,  Pres  ,  Birmingham,  Ala.;  F.  M.  Thompson, 
Sec.  and  Treas.,  Siluria,  Ala.    Office,  Siluria,  Ala. 

BUCK'S  STOVE  AND  RANGE  CO.  (THE).— Incorporated  December  29,  1902,  in 
Missouri,  to  succeed  the  Buck's  Stove  and  Range  Co.  Property  consists  of  a  large  manu- 
facturing plant  at  St.  Louis,  Mo.  Manufactures  heating  and  cooking  stoves  and  ranges  for 
gas,  coal,  coke  and  wood. 

Capital  Stock.— Authorized  and  outstanding,  $750,000  0  p.  c.  cumulative  preferred  and 
$750,000  common.  Shares,  $100.  Registrar  and  transfer  agent,  St.  I.ouis  Union  Trust  Co., 
St.  Louis,  Mo.  Preferred  stock  listed  on  St.  Louis  Stock  Exchange.  No  bonds.  Dividends 
on  preferred  regularly  paid,  May  I  and  XovciuIht  1:  on  common  nf  any,  not  reported. 
A  stock  dividend  nf  oO  p.  «•.  preferred  on  common  was  distributed  to  stockholders  on  January 
I  KJ"-    'Yunvu'1  »««eting,  third  Thursday  in  January. 
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Directors.— John  F.  Lee,  H.  C.  Thompson,  J.  T.  Templeton,  P.  A.  Pamplin,  M.  A. 
Murray,  Frederic  W.  Gardner,  Lee  W.  Van  Cleave,  St.  Louis,  Mo.  Officers:  Frederic  W. 
Gardner,  Chairman  of  Board  and  Pres.;  H.  C.  Thompson,  Vice-Pres.;  Lee  W.  Van  Cleave, 
2d  Vice-Pres.  and  Gen.  Mgr.;  J.  T.  Templeton,  Sec.;  P.  A.  Pamplin,  Asst.  See;  M.  A.  Mur- 
ray, Treas.;  W.  G.  Long,  Supt.;  W.  J.  McCrea,  Pur.  Agt.,  St.  Louis,  Mo.  Office,  St.  Louie, 
Mo. 

• 

BUFFALO  FORGE  CO.— Incorporated  in  Sept.,  1901,  in  New  York,  taking  over  the 
business  of  a  co-partnership  established  about  twenty-five  years  prior  to  that  date  by  W.  F. 
Wendt  and  Chas.  Hammelman.  Manufactures  portable,  stationary  and  heating  forges, 
blacksmiths'  drills,  blowers,  pumps,  exhausters,  etc.  Company  owns  and  operates  the  Geo. 
L.  Squler  Manufacturing  Co.  and  the  Buffalo  Steam  Co. 

■ 

Capital  Stock.— Authorized,  $250,000  7  p.  c.  non-cumulative  preferred  and  $1,000,000 
common;  outstanding,  $150,000  preferred  and  $1,000,000  common.  Shares,  $100.  Pre- 
ferred stock  is  redeemable  at  any  time  at  105.  Preferred  dividends  are  paid  April  and  Octo- 
ber 1.    Annual  meeting,  September  1. 

Officers.— W.  F.  Wendt,  Pres.  und  Mgr.;  H.  W.  Wendt,  Vice-Prcs.  and  Treas.;  Eliza- 
beth Wendt  Gould.  See.  General  office,  492  Broadway,  Buffalo,  N.  V.  New  York  offiee, 
39  Cortlandt  Street.    Philadelphia  office,  Land  Title  and  Trust  Building. 

BULLION  MINING  CO.  LTD.— Incorporated  September  20,  1902,  in  Idaho.  Owih 
ten  claims,  covering  U000  feet  of  vein,  approximately  V'A)  acre*  in  all.  in  the  C'oeur  d'Alene 
district.  Shoshone  County,  Idaho.    ]V>duees  copper  and  silver.  * 

In  January,  1914,  a  contract  was  m  iie  with  th?.  Cippjr  Chief  Mining  Co.  to  drive  with 
sii  I  co;npa  iy  a  joint  tunnel  for  tho  pjrpo*a  of  dovdbping  prop?rtici  bstaiging  to  each 
company  Tnis  tunnel  was  to  be  2.5H  featlo;.?.  P.i  ler  t?r.n<  of  contract,  company  contri- 
bute* toward  expanse  of  driving  tunn  d,  22!>,0j0  shire*  of  re-crve  treasury  stock  and  its 
equipment,  an  1  the  Copper  Cahf  Mining  Co.,  650.0:11  share <  of  its  re-^rve  tr\i?.iry 
stock.  When  tunnel  is  completed  this  stock  will  1>?  allotted  proportionately  amongst  stock- 
holders, in  return  for  assessments  which  were  being  levied.  The  right  was  offered  to  each 
stockholder  of  the  two  companies  to  purchase  at  least  $150  worth* of  this  stock  at  approxi- 
mately 4  crmts  per  share;  payment  for  stock  subscribed  for  is  to  be  made  in  15  equal  monthly 
instalments.  The  tunnel  has  be^n  driven  about  1,400  fset.  The  mineralized  vein  was  cut 
at  liOWt.  level,  but  wi'.l  not  l>e  explored  until  tunnel  h  completed. 


Jan  1. 
1016 

Mining  property,  etc   $703,810 

Treasury  stock   0.122 

Tr  -wury  stock  discount   530,509 

Tunnel  development  treasury  stock   22  >.000 

Copper  Chief  Mining  stock.   650,000 

Cash  | 

Accounts  receivable,  etc   100.514 

Other  asset*  ) 

Totals   $2,219,955 

LiabilUie*: 

Cubital  «  jck   $1,500,000 

Assessments   45,854 

Sundry  persons  .'.!.!!!.'!.'..'.'  2,850 

lteserve  treasury  stock  

Copper  Chief  transfer   050.000 

Tunnel  stock  subscription   21.245 

Totals   $2,219,955 


Balance  Sheet. 

Sept.  21        Jan.  31. 
1914  1914 

$703,810  $748,613 

112.968  233.495 

530.509  530.51X1 

879,000   

f 171 
S4.077  {  2.585 
I  29.918 

$2,310,364  tl.M5.20l 

$1,500,000  $1,500,000 

50.9-7  45.116 

1.004  175 

1  OS  .373   

050.000   

$2,310,364  $1,545,291 


Oct.  31. 
1912 

$745,675 
229,812 
530.509 


164 
1,722 
31,347 


Oot.  31, 
1911 

$735,328 
231,812 
528,589 


511 
2.MS 
32.S80 


$1,539,229     $1 ,631,66s 


$1,500,000 
39.229 


$1,500,000 

27,378 
4,290 


$1,639,229  $1,531,668 
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Capital  Stork.  -\uthorizcd,  VU):  .mtstttnli.ig.  $l,0J9,r>S;  balance  held  in 

treasury.  Sh;ir  -^,  SI .  Thirteen  .assessments  were  paid.  Annual  meeting,  second  Monday 
in  November,  at  Wallace.  Ida. 

Directors.— Frank  Taylor,  R.  A.  Marshall,  Wm.  Squance,  J.  H.  Taylor,  Wallace,  Ida.; 
J.  A.  Klingman,  Cleveland,  O.  Officers:  Wm.  Squance,  Pres.;  Robert  A.  Marshall,  Vice- 
Pres  :  J.  H.  Taylor,  Sec,  Treus.  and  Mgr.    Office,  Wallace,  Idaho. 


BURNS  BEOS.  (INC.;.— Incorporated  Jan.  7,  11)13,  in  the  State  of  New  Jersey,  by  con- 
solidation of  tlie  former  Burns  Bros,  (see  Pooer's  Manual  of  Industrials  for  191*2,  page  1771), 
and  CurtiH-Blawdell  Co..  acjuuvd  all  the  prop?rties  and  ass?ts  of  said  former  companies. 
Company  operates  a  total  of  twenty-one  yards  and  piers  in  New  York,  Brooklyn  and  Jersey 
City.  Of  these,  night  are  leas  3d  from  railroad  companies,  and  the  remainder  from  individuals 
or  from  the  city.  Of  the  total  tonnage  of  coal  s  >td  by  the  company,  nlxmt  50f "0  is  handled 
from  yards  on  which  the  leases  run  at  least  sixteen  years,  and  these,  together  with  the  remain- 
ing leu-s^s,  are  all  open  to  renewal.  Coal  distributed  by  company  is  purchased  direct  from 
mining  companies  in  Pennsylvania,  under  open  market  conditions.  Duration  of  charter  is 
perpetual.  Owns  the  entire  capital  stook,  $:jl),(KK)  of  Burns  Bros,  (a  New  York  corporation), 
which  transacts  the  business  of  the  company  in  New  York  State  under  a  perpetual  franchise. 

Sale  of  Ice  Department.  -In  February,  11)10,  the  company  sold  the  assets  and  good 
will  of  its  ice  department  to  a  new  company,  The  Burns  Bros.  Ice  Corp.,  in  return  for 
$200,000  second  preferred  stock  aud  $500,000  common  stock  of  the  new  corporation.  The 
stockholders  of  Burns  Bros,  of  record,  March  0,  1910,  received  the  right  to  subscribe  until 
March  20,  1910  to  the  first  preferred  stock  of  Burns  Bros.  Ice  Corp.  at  $97.50  per  share 
with  a  50%  bonus  in  common  stock  in  the  proportion  of  one  share  of  first  preferred  stock 
for  every  five  shares  of  Burns  Bros,  stock  held. 

Tons  Coal  Sold,  years  ended  March  31:— 1910,  2,890,385;  1915,  2,700,788;  1914, 
2,710,929. 

Equipment  Owned.— Coal  barges  and  boats,  52;  horses,  778;  wagons  and  trucks,  735; 
sets  of  harness,  1,000;  auto  trucks,  50;  coal  diggers,  5. 

Comparative  Income  Account,  Years  Ended  March  31. 


Del  net  coat  of  coal . 


(Jross  profit. . .     

D>>duet  operating  and  gen.  exp.,  inc.  depreciation.  I 


balance  - 

Add  dividend*  on  investments. 
Interest.     


Net  profit ..... 

Disulttvla  Paid: 

Preferred  stock  

Common  stock  


1916 
$12,339,252 

1915 
lll.SH.723 

S.793.223 

1914 
It  1.483.232 

S.660.2>5 

•  1913 
$3,569,892 

2.699,089 

Not 
Reported.  1 

$3,M.i  1,500 
2,26 1.'. '23 

$7ST,,577 
610 
12.484 

$2,802,937 
2,211,325 

$561,612 
1.120 
3,670 

$S70.773 
5SH.3S0 

$2*2.393 
160 
2.101 

$678,810 

$799,G7I 

$506,401 

$284,644 

127,15a 
275.000 

133,771 
275.000 

104,291 
137.500 

42.200 

$276,634 

$390,804 

$324,610 

$242,444 

Surplus  for  period     $276,654 

*  For  3  months,  28  days,  ended  March  31,  1913  (from  dale  of  organization). 

Comparative  General  Balance  Sheet,  March  31. 


Assets :  1016 

Property  account,  etc   .    .  .  ,  .   .  .  $1,723,035 


Good  m  ill, 

Miscellaneous  in  vest  t ucu ta  

Inventory  of  eo:tl.  etc   

Account*  and  bills  re  •.■ivuble,  etc. 
C:iih  ;ii  banks  mid  on  lmnd. . 
Deferred  charges  to  operation.  .  , 


4.8*7,470 
229.9IH 
589.480 
2.359.552 
305,143 
233.51)1 


1915 
$l.G73,82o 
4.SS7.I70 
56.562 
500.222 
2.073,948 
431,22* 

).ins 


1911 
$1,401,51$ 
4.8S7.470 
77.048 
610.946 
2,01 1.907 
3*4.614 
299 ,816 


Tot  di  

Ltfu.iAi--*: 

C  -  .,  H  i:,  V   ,  "k  

V  I  •"■■-k  

Vn:     i  is-  :n  .;i.-v  obligations.  .  .  .  . 

'    i.  I  ■•-it.  Il  <'  » 1 1 1 1  1 1  H  

H  •  4 


■  •  


  $5,500,000 

  l.sn.ouo 

  202,975 

  1,204,130 

  62,232 

8  iCi   t$1.54fl.93S 

T..tiU   $10,328,175 

t  Nr.|.r ,,T,ri-,T,„!  f  ,r  r,.t-r-ment  <,f  ;»r-f.TpM  stock.  $203,062;  sp-cial  r -serve  for  preferred.  8200,000;  reserve 
"'  I'  ■''•k'i,v,,1',,",iW!"  ■"'»'•«  $275,000;  reserve  in  respect  of  appraisal.  $e0.2»8— total.  $*.M.36t, 

auAPpropriut^l.JTl  l.'.Tt,    totui,  $1 ,5 »ii,938. 


$10.32S,!75         SW.MJ8.422  $9,679,317 

$5,500,000 
1,940.500 
173.260 
1,349.889 
138.116 
508,552 


$5,500,000 
1,V_>  1.400 
224,010 
1.1 72.70* 
216.903 
900.275 


S0.sos.l22  $9,679,317 
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Net  Working  Capital,  March  31. 

Current  Ax  set*:                                                                           1916  1915  1911 

Inventory  of  coal,  etc                                                             .  .  $589,480  $508,222  $610,946 

Accounts  and  bills  receivable,  etc   2,359,552  2.073,948  2.011,907 

Cash  at  banks  and  on  hand. .                                                               305,143  431,228  381,614 

Totals   $3,254,175  $3,011,398  $3,013,467 

Drdtci: 

Current  liabilities  .•   1,204,130  1.172.70S  1,349,889 

Net  working  capital   $1,050,045  $1,838,090  $1,603,57  8 

Capital  Stock.— Authorized,  $5,500,000  common  and  $2,000,000  7  p.  c.  cumulative 
preferred— total,  $7,500,000.  Outstanding,  March  31,  1916,  $1,811,900  preferred  and  $5,- 
500,000  common— total,  $7,31 1,900.  Shares,  $100.  Preferred  stock  amount  ing  to  $1X8,100 
retired  to  March  31,  1910.    Listed  on  New  York  .Stock  Exchange*. 

Margin  of  Safety  :    Preferred,  81.27%;   Common,  40.76. 

Provisions:  (1)  Preferred  has  preference  both  as  to  assets  and  dividends.  (2)  The  dividends 
on  the  preferred  stock  are  cumulative,  and  no  dividend  is  to  be  paid  or  set  apart  on  the  com- 
mon stock,  until  all  arrears  of  dividends  on  the  preferred  stock  are  fully  paid.  (3)  In  case  of 
voluntary  dissolution,  the  preferred  stock  is  entitled  to  payment  at  the  rate  of  $120  per  share 
and  accrued  and  accruing  dividends.  Upon  any  reduction  of  the  preferred  stock,  holders 
of  the  preferred  stock  reduced  are  entitled  to  payment  at  the  rate  of  120  p.  c.  of  the  amount 
of  the  reduction,  and  accrued  and  accruing  dividends.  (4)  The  preferred  stock  is  redeem- 
able in  whole  or  in  part  at  the  option  of  the  company  at  any  time  after  Feb.  1,  1916,  at  $120 
per  share  and  accrued  and  accruing  dividends.  (5)  An  annual  reserve  fund  of  $225,000,  set 
apart  from  surplus  or  net  profits  in  quarterly  instalments,  is  applicable  solely  (a)  to  the  pay- 
ment of  dividends  on  the  preferred  stock  and  (b)  to  the  redemption  or  purchase  of  the  pre- 
ferred stock.  Appropriations  in  full  must  have  been  made  to  this  reserve  fund  before  any 
dividend  can  be  paid  on  the  common  stock.  (6)  There  will  be  set  apart  from  surplus  or  net 
profits  during  the  first  three  years  of  operation  of  the  company,  a  surplus  of  $200,000  as  a 
second  reserve  fund,  at  the  rate  of  $18,750  quarterly  during  the  first  two  years,  and  $12,500 
during  the  third  year.  No  dividend  can  be  paid  on  the  common  stock  while  and  so  long  as 
there  shall  be  any  existing  deficiency  in  the  amounts  required  from  time  to  time  to  be  paid 
into  this  second  reserve  fund.  This  additional  fund  will  be  available  in  the  discretion  of  the 
Board  of  Directors  to  make  good  any  deficiency  in  surplus  and  net  profits  for  the  payment  of 
a  quarterly  dividend  on  the  preferred  stock.  (7)  After  providing  for  all  cumulated  and  un- 
paid dividends  upon  the  outstanding  preferred  stock  for  the  previous  and  current  years,  the 
remainder  of  the  annual  reserve  fund  of  $225,000  shall  be  used  until  Feb.  1,  1916,  for  the 
retirement  by  purchase  of  said  preferred  stock  at  not  exceeding  $120  and  dividend  per  share; 
and  after  Feb.  1,  1916,  either  for  the  retirement  by  purchase  of  said  preferred  stock  at  not 
exceeding  $120  and  dividend  per  share,  or  for  the  redemption  of  said  preferred  stock  at  $120 
and  dividend  per  share  until  all  of  said  preferred  stock  shall  have  been  retired  or  redeemed. 
All  preferred  stock  purchased  through  the  operation  of  the  reserve  fund  shall  be  held  for 
cancellation  as  authorized  by  the  statutes  of  New  Jersey.  (8)  The  preferred  stock  shall  have 
no  voting  power,  except  in  the  event  of  default  in  the  payment  of  dividends  on  the  preferred 
stock  aggregating  at  any  time  3J^  p.  c,  in  which  event,  at  the  next  meeting  of  the  stock- 
holders of  the  company,  exclusive  voting  power  shall  be  vested  in  said  preferred  stock  and 
shall  so  continue  until  all  accrued  dividends  on  the  preferred  stock  in  default  shall  have  been 
paid.  (9)  The  preferred  stock  cannot  be  increased  without  the  written  consent  or  affirma- 
tive vote  of  the  holders  of  at  least  three-fourths  {%)  in  amount  of  each  class  of  the  stock  of 
the  company.  (10)  The  board  of  directors  l>eforc  declaring  dividends  on  the  common 
stock  may  fix  out  of  its  accumulated  profits  a  sum  which  may  Ihj  set  aside  or  reserved  as  a 
working  capital  for  the  corporation  over  and  above  the  corporation's  capital  stock  paid  in, 
and  may,  from  time  to  time,  increase,  diminish  and  vary  the  same  in  their  judgment  find 
discretion. 

Transfer  Agent,  etc.— Transfer  agent,  New  York  Trust  Co.,  New  York,  N.  Y.  Regis- 
trar of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  second  Thursday  in 
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May,  at  principal  office  of  the  company,  Communipaw  Ave.  and  Warren  St.,  Jersey  City, 
X.  J. 

Dividends.— Dividends  on  both  classes  of  stock  are  declared  on  the  second  Tuesdays 
in  January,  April,  July  and  October.  Dividends  on  preferred  payable  quarterly  February 
1,  etc.,  and  on  common  February  15,  etc.,  at  XewTork,  N.  V.,  to  holders  of  record  fifteen 
days  before  date  of  payment.  Books  do  not  close  in  advance.  An  initial  dividend  declared 
on  preferred  stock,  payable  May  1,  1913,  to  holders  of  record  April  1,  1913,  at  the  rate  of 
7  p.  c.  per  annum  for  the  period  from  January  13, 1913,  to  May  1, 1913,  and  regular  quarterly 
dividends  of  \%  p.  c.  have  been  paid  since  to  July  1,  1916.  An  initial  dividend  of  IH 
p.  c.  on  the  common  stock  was  paid  November  15,  1913,  and  regular  quarterly  dividends  of 
IK  P-  c.  have  been  paid  since  to  July  1,  19 10. 

Directors.— Michael  F.  Burns,  Francis  L.  Burns,  J.  S.  Smoot,  Grove  D.  Curtis,  H. 
S.  G.  Brooks,  New  York,  N.  Y.;  Stephen  M.  Williams,  Roselle,  N.  J.;  Carman  R.  Runyon, 
Los  Angeles,  Cal.;  James  T.  Woodward,  Brooklyn,  N.  Y.;  Solomon  M.  Schatzkin,  Ruther- 
ford, N.  J.;  Charles  R.  Runyon,  Mantoloking,  N.  J.;  Allison  Dodd,  Bloorafield,  N.  J.; 
George  Haring,  Hackinsack,  N.  J  ;  David  Taylor,  Madison,  N.  J.;  C.  R.  Runyon,  Jr., 
Yonkers,  X.  Y.;  R.  M.  Atwater,  Jr.,  Sr;arsdalc,  N.  Y. 

Executive  Committee.— Stephen  M.  Williams,  Michael  F.  Burns,  Archibald  M.  Henry, 
Charles  Runyon  and  R.  M.  Atwater,  Jr. 

^Officers. — Michael  F.  Burns,  Pres.;  Stephen  M.  Williams,  Chairman  of  Board; 
Francis  L.  Burns,  Solomon  M.  Schatzkin,  Grove  D.  Curtis,  Vice-Pres's;  George  S.  Weaver 
Treas. ;  Charles  Runyon,  Sec.  Principal  office— Comraunipaw  Avenue  and  Warren  Street, 
Jersey  City,  N.  J.    Xew  York  City  office,  50  Church  Street. 

BURNS  BROS.  ICE  CORP. —Incorporated  Feb.  15,  1911.  in  Xew  York,  and  took 
over  as  of  Nov.  I.  1015.^the  assets,  property  and  business  of  the  Foster-Scott  lee  Co.,  the 
National  lee  Co..  th<'  Summit  lee  Co..  the  Steep^Rock  Ire  Co.  and  the  ice  department  of 
Burns  Bros.  Carries  on  the  business  of  harvesting,  storing,  transporting  and  delivering, 
both  whole. sale  and  retail,  of  natural  and  artificial  ice.  Equipment  owned  or  controlled 
by  corporation  include*  iee  houses  advantageously  located  on  the  Hudson  River,  having 
a  capacity  <>f  over  N01,0!K)  tons  of  natural  iee,  a  number  of  ice  barges  used  to  transport  the 
iee  from  the  ice  hour's  to  distributing  points  in  Xew  York  city,  ample  terminal  facilities 
leased  from  the  city  of  Xew  York  for  the  requirements  of  the  business,  wagons,  horses  and 
other  equipment  for  the  delivery  of  the  ice  to  customers.  'The  supply  of  artificial  ice  is 
purchased  under  contract  from  several  manufacturing  plants  in  Greater  Xew  York. 

Capital  Stock.— Authorized  and  outstanding,  $3,750,000  common,  S1,"2."0,(X>0  "  p  c 
cumulative  1st  preferred  and  $1,000,000  7  p.  c.  cumulative  2d  preferred.  Sh to,  vM>n  •  f 
the  stock  $500,000  common  and  $200,000  2d  preferred  was  issued  to  Burns  Bros,  in  rei.u-e  f  r 
the  use  of  the  corporate  name,  and  in  consideration  of  the  transfer  of  that  company's  ice 
department.  Stockholders  of  Burns  Bros,  of  record  of  March  (»,  1010,  were  offered  the  ex- 
clusive right  until  March  20,  HMO,  to  subscribe  for  1st  preferred  stock  at  Sl'7.50  per  share, 
carrying  a  lionus  of  50  p.  e.  in  common  in  the  proportion  of  one  share  of  1st  preferred  stock 
of  the  new  company  for  every  live  shares  of  Bums  Bros,  stock  then  held.  Preferred  stocks 
have  preference  in  their  respective  order,  both  ;is  to  .assets  and  dividends,  and  are  subject 
to  redemption  in  whole  or  in  part  at  120  and  accrued  dividends  for  1st  preferred  and  110 
and  accrued  dividends  for  2d  preferred  after  Feb.  1,  1010.  Corporation  is  obligated  to  set 
ap\rt  annually  from  profits  arising  from  the  business  a  sum  of  $1 10,(K)0  as  a  first  reserve 
fund  and  .000  <s  i  second  r  *s  rve  fund,  these  funds  to  be  app'ied  for  th-  purpose  of  p  >'- 
i  -g  r -:>.'<< }~  ■>  t  ■ !  ' \>  ->r  :'t-  . '  '  '■"  -  r  -;><■  t  v.  ' v.  '  f-<r  t>:  p"r*  -  !  r  l*-  •  K 
■  nd  p  ir      4,  ■    iS'       .-!   >d  or  f<-rr  •  '  -*   •  1;  •  r  •  p'    tvely.    .'  fter  s  H,.  ,.    .>  »  .  i 

tl  e  eorpor  =ti«»n  .shall  also  set  as  de  :i  special  r<^  m  f<;i  d  t.f  not  ]«  ^tlmii  .0,000  ea>  h  for 
tl  o  fir-t  and  second*  year  and  $.15,000  for  the  third  year,  making  a  tol  d  of  $125,000  at  the 
end  of  the  third  year,  at  which  figure  this  res-rve  fund  share  be  maintained;  this  reserve 
fund  may  Ik«  used  front  time  to  time  at  discretion  of  directors  to  make  good  any  deficiency 
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in  surplus  or  net  profits  available  for  the  piynuvit  of  a  quirterly  dividend  oa  the  1st  pre- 
ferred stock.  Any  deficiency  in  thin  reserve  fund  shall  be  made  up  before  any  dividend  is 
paid  on  the  common  stock.  First  preferred  stock  has  no  voting  rights  unless  corporation 
defaults  in  payment  of  dividends  thereon,  aggregating  7  p.  c,  in  which  event  it  assumes  exclu- 
sive voting  rights.  Xo  funded  debt  and  no  debenture  or  mortgage  bonds  can  be  issued,  and 
no  notes  or  Ixmds  or  other  indebtedness  having  a  longer  maturity  than  one  year  may  be  guar- 
anteed, nor  may  present  authoiizcd  preferred  stock  be  increased  without  the  consent  of  the 
holders  of  three-fourths  in  amount  of  each  class  of  outstanding  stock. 

Transfer  Agent,  etc. — Transfer  agent,  Guaranty  Trust  Co.,  New  York,  X.  Y.  Regis- 
trar. Hankers  Trust  (V>..  New  York,  N.  Y.    Annual  inciting,  second  Thursday  in  Feb. 

Dividends.- -Dividends  on  1st  preferred  arc  paid  quarterly,  Jan.  1,  etc,  initial  distribu- 
tion of  $2.25  per  share  (covering  the  period  fy^m  March  0,  the  date  of  issue  of  the  stock,  to 
July  1.)  having  been  made  July  1,  1916. 

Directors.— J.  T.  Sproul  iChoirmnn),  J.  \Y.  Scott,  S.  M.  Sehatzkin,  James  T.  Woodward, 
Rolwrt  A.  Scott,  R.  M.  Atwatcr,  Jr.,  New  York.  N.  Y.;  John  D.  Schoonmaker,  Kingston, 
N.  V. 

f  Officers.— J.  T.  Sproull,  Chairman;  J.  W.  Scott,  Pres.;  S.  M.  Schatzkin,  Vice-Pres.; 

R.  M.  Atwater,  Jr.,  Treas.;  Alexander  U>vcne,  Sec,  New  York,  N.  Y.  General  Office,  103 
Park  Ave.,  New  York,  N.  Y. 

BURNS  P.  &  CO..  LTD.— Incorporated  in  March,  1909,  in  Canada.  Business  estab- 
lished  in  IH90,  at  Calgary,  Alberts,  Company  owns  one  hundred  retail  stores  in  the  more  im- 
portant cities  and  towns  in  Alberta  and  British  Columbia,  large  tracts  of  farm  lands  in  Alberta, 
real  estate  in  Calgary,  Edmonton,  Wetaskiwin,  Lethbridge,  K  am  loops,  Revelatoke,  Nelson, 
Vancouver  and  Victoria,  in  connection  with  which  are  abattoirs,  packing  houses  and  yards 
necessary  to  the  conduct  of  the  company's  business.  Company  owns  20,604  acres  of  ranch 
lands  in  Alberta.  In  addition  to  its  trade  in  live  stock  and  dressed  meats,  the  company  deals 
in  hides,  tallow,  casings,  bones,  oil  and  fertilizer;  also  butter,  eggs,  poultry  and  fresh,  frozen 
and  smoked  fish  of  all  kinds. 

Net  Profits.— Years  ended  September  30:  1907,  1279,380;  1908,  $317,861;  1909, 
•313,525:  1910,  $299,X!3;  1911,  $337,000;  1912,  SMI, 234;  1913,  $531,219;  1914,  $18t>, 000. 

Balance  Sheet.— For  latest  published,  see  Manual  of  Industrials  for  1913,  page  925. 

Capital  Stock. —Authorized,  S5, 000,000  common  and  $5,000,000  7  p.  c.  preferred. 
Issued  and  fully  paid,  $4,000,000  common.    Shares,  $100. 

Funded  Debt  Outstanding. 
$068,300  1st  mtge.  15-yr.  $100,  $500  and  $1,000  sinking  fund  coupon  6s,  regist. 
as  to  principal;  due  April  1,  1924,  ixt>  ,  r*!  April  and  Oct.  1,  at  The  Canadian  Bank  of  Com- 
merce, Montreal,  Toronto  and  London.     Hcdvenmhle  as  a  whole  at  105  and  interest  on  any 

interest  date  on  sixty  days'  notice,  or  annually  on  October  1  for  sinking  fund 
drawings.  Truxtrr.,  The  National  Trust  Company.  Lt  I..  Toronto,  Can.  Sr  ured 
by  an  absolute  fuvt  charge  on  the  entire  property  of  the  company  as  described  al*>ve 
Sinking  fun-i:  The  trust  deed  contains  a  provision  requiring  the  company  to  set  aside  yearly, 
commencing  Oct.  1,  1910,  an  amount  sufficient  to  redeem  the  entire  issue  of  bonds  prior  to 
maturity,  on  the  basis  of  purchasing  a  fixed  amount  of  bonds  each  year  in  the  open  market, 
failing  which  the  company  is  obligated  to  call  bonds  to  the  desired  amount  at  105  and  accrued 
interest.  A  1 1  n  <■ .  and  originally  issued,  *i ,OOU,000,  of  which  S331,700  are  held  in 
s.nking  fad.  I. -at,  i  p  J,  .-r  />  /••/  -.  <1.000.  IK)  iu  July,  HO »,  it  I  J)  an  I  lit  re  t. 

ln<:>  .e  T  x:    Int i  r  v-t  payable  aft  .T  do  lucti  >n  of  Cnito  1  States  normal  Income  Tax. 

$1,263,400  first  and  refunding  mortgage  20-year  sinking  fund  6s,  dated  January 
3,  1911,  due  January  1,  1931 ;  imrrett.  January  and  July  1,  at  Canadian  Bank  of  Commerce, 
Montreal,  Que.,  and  Toronto,  Ont  .,  and  London,  Eng.     Rokemable  as  a  whole  at  105  and 
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interest  on  any  interest  date  after  .Inn.  1,  1910,  tin  00  days'  notice,  or  annually  for  sinking 
fund  drawings,  beginning  Juh  1,  1912.  I h no  nutrition*,  $100,$5(X)  am)  $1,000,  with  sterling 
equivalents.  Coupon  bonds,  registrable  as  to  principal,  and  fully  registered  bonds.  Cou- 
pon and  registered  bonds  are  interchangeable.  Authorized,  $2,000,090,  of  which  $1,000,000 
are  reserved  to  retire  a  like  amount  of  first  mortgage  bonds;  issued,  $1,500,000  of  which 
$236,000  are  held  in  the  sinking  fund.  Secured  by  a  mortgage  (subject  to  the  first  mortgage 
bonds)  on  all  the  company's  properties.  Trustee,  National  Trust  Co.,  Ltd.;  Toronto.  Can. 
Initial  public  offering  in  April,  1911,  at  100  and  interest. 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  P.  Burns,  Sir  Win.  MeKenzie,  F.  M.  Black,  W .  J.  W  Wilson.  .Joseph 
MeKenzie,  Win.  Toole,  John  Burns. 

Officers.  P.  Burns,  Pres.,  Calgary.  Ada.;  Sir  Win.  McKeazie.  Vicc-Prcs.;  A.  J- 
Mitchell,  Sec.  Toronto,  Out.;  F.  M.  Black,  Treas.,  Calgary.  Can.    Office.  Calgary,  Can. 


BURROWES  (E.  T.)  CO.,  THE.— Incorporated  1894,  in  Maine,  as  successor  to  the 

business  of  E.  T.  Burrowes  A-  Co.  Manufacturers  of  'Burrnwes  Rustless  Screens,'*  purtable 
billiard  tables  and  folding  card  tables  etc  Factory  at  Portland,  Me.  Company  ha* 
branch  offices  in  Boston.  New  York,  Phil.i  le  phia,  Pittsburgh,  Cleveland.  Detroit,  Chicago. 
St.  Louis,  San  Francisco  and  many  other  American  cities,  as  well  as  agencies  in  some  of 
the  European  cities. 


AttU: 
Plant  and  rent  estate . 

Furniture  and  fixtures.  

Patent 8. trade  mnrks.otc 

Merchandise  

Stock  of  E.  T.  Burruwes  Co. 


Advances  tor  tn(«.  iioods  . 
Trustees'  certificate*  for  cur- 
tain Supply  Co. stock.. 

Accounts  receivable  .   

NoUM  receivable  

Cash  


Comparative  General  Balance  Sheet. 

Oct.  1,  Jan.  1. 

1015  .  101%  LiabMKit: 

3316.997      32i»0.i*>«>   Common  stork  

  24,tl»9    Preferred  stork  

220.007        223.o74    Accounts  pavable   

387,141         34S.952    Notes  payable  

Profit  and  loss   

2.rvi00  2~>,*>00 

25.848  89.008 

5.204)  ..,200 

:520,2«f.  330,417 

0,801  13.048 

2«..V)2  30.404 


Oct  1. 
1915 

S.i00,000 

500,000 
•i'.t.ftftH 
128,000 

133.593 


Jan  1. 

1915 
S.W  1.000 

500.000 
M.424 
173.247 
•130.835 


11.331.2(0  11.301.50* 


Total*   Il.33l.2ttl    11461,508!  Totals  

*<)f  this  amount,  31.922  wax  tippr.prmted  to  cover  depreciation  of  patents,  trademarks,  etc  ,  leaving  net 
surplus.  3138,913. 

Capita!  Siock. --Authorize  I  and  outstanding,  *59:\OJ0  <i  p.  c.  cumulative  preferred 
and  s."t(KI,(M)()  common.  Shar  $10')  Pr-ferrcl  -tock  his  preference  a*  I  >  assets  a<  well 
as  dividends. 

Transfer  Agent,  etc.  Transfer  agent  no  I  registrar  of  Muck,  Fidclily  Trust  Co., 
Portland,  Me.    Annual  meting,  thud  vVeJnesday  in  Dec 

Dividends.  -Dividends  on  both  classes  of  sitx-k  are  paid  semt-aniiuslly,  Jan.  1  :md 
July  !.  Preferred  dividend*  have  l>een  paid  regularly  from  time  of  issue  to  and  including 
July,  1916.  Common  dividends  in  recent  years  have  been  paid  as  follows.  1909  to  19M, 
inclusive,  19  p.  c.  per  annum;  191 1,  7  p.  c;  191.*>,  tj  p.  c. 

Directors. — J.  F.  Cox,  W.  W.  Cole,  H.  H.  Ruasell,  A.  T.  Uughlin,  H.  W.  Robinson, 
Portland,  Me. 

Officers. — J.  V.  Cox.  Pres.  and  Cell.  Mgr.;  \V.  W.  Cole,  Treas.;  H.  H.  Russell,  Sec, 
C.  W.  Coffin,  Supt.;  A.  li.  Brownell,  lNir.  Agt.;  H.  IV.  Robinson,  And.  Office,  70  Free  St., 
Portland,  Me. 


B»  RTON  DRY  GOODS  CO.  Incorporated  in  1910  in  Texas  a>  successor  to  the 
Burton-Peel  Dry  Goods  Co.,  established  in  P.  OX  Operates  a  wholesale  iuhI  retail  dry  goods 
store  at  Kort  Worth,  Tex.,  occupying  a  five  story  bu  Iding  with  approximately  90,000  sq. 
It.  of  floor  .space. 
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Receivership.— ( )n  March  24,  1915,  FederalJudge  Meek  at  Kurt  Worth,  Tex.  appointed 
J.  IX  Collett  and  H.  O.  Ledgerwood  receivers  for  the  company  on  the  application  of  the 
Newark  Tortoise  Shell  Novelty  Co.  and  other  creditors. 

Capital  Stock.—  $500,000  common,  $300,000  7  p.  c.  cumulative  first  preferred  and 
$300,000  second  preferred.  Shares,  $100.  The  preferred  stock  was  authorized  in  1913, 
for  the  purpose  of  adding  a  wholesale  department  to  the  business,  which  had  heretofore  been 
operated  as  a  retail  business  only.  The  preferred  stock  has  preference  as  to  assets  and  divi- 
dends and  shares  equally  in  all  dividends  with  the  common  stock  after  the  latter  has  received 
seven  per  cent.  Dividends  quarterly,  Jan.,  etc.  A  dividend  of  10  p.  c.  was  paid  in  1912 
on  the  $500,000  st oek  (all  of  one  class)  then  outstanding;  later  dividends,  if  any,  not  reported. 

Directors.— W.  H.  Kddleman.  W.  C.  Burton.  T.  R.  Alford,  William  Rountrce.  C.  P. 
liovv,  Fort  Worth,  Tex. 

Receivers.— .1.  IX  Collett.  II.  (X  ledgerwood. 

Officers.  -W.  C.  Burto.i,  Pres.;  T.  It.  Alford,  Yire-Pres.;  William  Romitree,  See.  and 
Treas.,  Port  Worth,  Tex.    Office,  Forth  Worth.  Tex. 


BUSINESS  SYSTEMS,  LIMITED.— Incorporated  Dec.  1915,  as  a  Dominion  corp. 
The  company  succeeded  to  the  business  of  a  comp.my  of  same  nam-?  chartered  Jan.  1,  190/, 
under  the  laws  of  Ontario.  Factory  at  Toronto,  Ont.  Company  is  engaged  in  the  printiug, 
lithographing  and  engraving  business  and  the  manufacture  of  loose  leaf  supplies,  shipping 
tags,  counter  checks  books,  etc  Owns  entire  capital  stock  of  the  Printers'  Specialties,  Ltd. 
and  Business  Systems  of  Manitoba,  Ltd.  Controls  Dominion  Machine  and  Tool 
Co.,  Ltd. 

Income  Account,  year  ended  June  30,  19lo.-  -Gross  earnings,  $300,284.  Expenses, 
taxes,  etc.,  $301,554.    Net  earnings,  $58,730. 

Comparative  General  Balance  Sheet,  Years  Ended  June  30. 

AueU:  1910  1915       t     LiabilUica:  1916  1915 

Property  account .          .   .   .  $253,932  $202,770 !  Common  stock   $250,000  $200,000 

Socuriticwownud   300.000  150,000  i  Preferred  stock   250,000  l.r>0,000 

Other  inveatnu-utii   20.103  11,041  i  Funded  d.ibt   225.000  225,000 

Inventoried. .    122.017  91,757  I  Notes   30,000  10,000 

Accounts  n>c«ivabl<;   74,304  50,0*1  !  Accrued  liabilities   2.12S  89S 


Cash   4.27S  8,000 

Otlwrworkin*  assets   101.218  99.847 


Totals   $SS2.753  $077,774 


Current  liabilities   29,232  11,716 

Profit  and  loss   90.392  SO.lBl 

Totals   $882,753  $677,774 


Capital  Stock.— Authorized  and  outstanding,  $250,000  common  and  $250,000  7p.c. 
non-cumulative  preferred.  Shares,  $100.  All  preferred  stock  and  $50,000  common  stock 
is  held  by  u  trustee  for  the  benefit  of  the  company.  Preferred  stock  is  not  preferred  as  to 
assets.  Secretary  of  company  acts  as  transfer  agent.  Annual  meeting,  first  Monday  in 
August.    Books  do  not  close.    Xo  dividends.    This  is  a  close  corporation. 


Debt.— $225,000  (entire  issue)  first  mortgage  30-ycar  gold  6s,  due  July  1, 1942; 
ihUrcst,  January  and  July  1,  at  office  of  trustee  and  transfer  agent,  Royal  Trust  Co.,  Tor- 
onto, Ont.  Coupon  and  registered  bonds,  $1,000.  Coupm  bonds  registrable  as  to  prin- 
cipal.  Callable-  at  105  sine?  July  1,  1914. 

Incom.  Tax:  Interest  payable  after  deduction  of  United  States  normal  Income  Tax| 
Directors. — A.  McLean,  R.  Mackay,  Montreal,  Que.;  J.  A.  Mackintosh,  F.  M.  Kim- 
bark,  O.  C.  Joodicke,  L.  J.  Hughes,  Toronto,  Ont.;  W.  S.  Archibald,  Winnipeg,  Man. 
Officers:  Robt.  Mackay,  Pres.;  A.  McLean,  Vicc-Pres.;  Montreal,  Que.;  F.  M.  Kimbark, 
Vice-Pres.  and  Gen.  Mgr.;  L.  J.  Hughi-s,  Treas.;  O.  C.  Joedicke,  Sec.,  Toronto,  Ont. 
Office,  Toronto,  Ont. 

BY-PRODLCTS  RECLAIMING  CORP.  -Incorporated  in  June,  1915,  in  New  York, 
to  carry  on  business  of  reclaiming  by-products  of  ma  uii'actories,  chemicals,  etc.  Plant  located 
at  Brooklyn,  \".  V. 
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Capital  Stock.— Authorized:  $750,000  common  and  $250,000  7  p.  c  cumulative 
preferred.  Shares,  $100.  No  dividends  paid.  No  funded  debt.  Annual  meeting,  second 
Monday  in  November. 

Directors. — \\  .  1.  Lcid,    cw  <  anaan,  <  'oun         \\    '         »* '.  i ;r;c:.    ity.   ■  V. 
J.  II.  Lienau,  T.  A.  Howell,  \\   K.  l"ck.  .\ew  .  ork,  \.  >  .:  ...  !    ~.'ol;enhauer,  1  rooklyn. 
N.  V.;  W.  J.  Vreeland,  Great  Neck,  L.  1.,  N.  V. 

Officers.— W.  II.  Reid,  Pres.;  W.  W.  Ilaughcy,  Vicc-Pres.;  H.  F.  Mollcnhaucr,  Treas.; 
J.  H.  Lienau,  Asst.  Treas.;  F.  J.  Vreeland,  Sec,  Brooklyn,  N.  Y.  General  Office,  29  Front 
St.,  Brooklyn,  N.  Y. 

BLTTEBS  iMARHSALL)  LLMBER  CO.  — Jn  Feb.  15,  1915,  the  property  of  the 
company  was  sold  at  foreclosure  sale  and  was  bid  in  by  the  bondholders'  committee.  For 
latest  published  statement  see  Manual  of  Industrials  for  1915,  pag<.>  2143. 

B YRD-M  ATTHEWS  INVESTMENT  CO.— Incorporated  April  12,  1911,  in  Missouri. 
Owns  37,000  acres  of  hard  wood  timber  in  Georgia;  22,000  acres  of  land  in  Texas,  to- 
gether with  gravity  water  rights,  and  4,200  acres  of  land  in  Dunklin  County,  Mo.,  with  store 
buildings,  warehouses  and  about  50  tenant  houses.  This  latter  is  used  as  a  cotton  plantation 
and  about  4,000  acres  are  under  cultivation.  A  hardwood  saw  mill  has  been  built  to  develop 
the  timber  lands  of  Georgia;  now  cutting  100,000  feet  daily.  The  Gainesville  and  North, 
western  RR.,  about  fifty  miles  long,  connecting  Gainesville,  Ga.,  with  the  timber  lands,  has 
been  built. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $100.  No  further 
details. 

Directors  and  Officers. — R.  M.  McCombs,  Pres.;  A.  R.  Byrd,  C.  D.  Matthews  and 
J.  H.  Byrd,  Vicc-Pres's;  A.  R.  Byrd,  Jr.,  Sec.;  C.  D.  Matthews,  Jr.,  Treas  ;  E.  C.  Matthews, 
Asst.  Treas.   Office,  St.  Louis,  Mo. 

CABIN  CREEK  CONSOLIDATED  COAL  CO.— Incorporated  in  Jan.,  1907,  in  West 
Virginia,  as  a  consolidation  of  the  following  companies  located  on  Cabin  Creek,  Kanawha 
County,  W.  Va.:  Bellcclare  Coal  Co.,  Cabin  Creek  Co.,  Caledonia  Coal  and  Coke  Co., 
Cherokee  Coal  Co.,  Davis  (M.  T.)  Coal  Co.,  Holley  Coal  Co.,  Quarrier  Coal  Co.,  Raccoon 
Fork,  Red  Warrior,  Shamrock,  Stevens  Coal  Co.,  Thistle  Coal  Co.,  and  United  Colliery 
Co.  The  properties  acquired  comprise  about  20,000  acres,  and  in  addition  the  company 
leases  the  properties  of  the  Shonk- Garrison  Coal  Co.  and  the  Stevens  Coal  Co.  Annual 
capacity,  4,000,000  tons. 

Capital  Stock. -Authorized.  $1,500,0:)!);  outstanding,  $  1 .200,01).).  Shares,  $100- 
Quarterly  dividends  of  l\j  p.  c.  each  wore  pui  1  March  I  and  June  1,  1015;  no.ie  thereafter- 
Secretary  acts  as  transfer  agent  and  registrar.    Annurd  meting,  third  Saturday  in  April, 

Funded  Debt— $870,000  1st  mtge.  staking  fund  gold  0  p.  c.  bonds,  dated  Feb.  1,  1007; 
due  Feb.  1,  1027;  interest  Feb.  and  Aug.  1,  at  Kanawha  Valley  Bank,  C  harleston,  W.  »a. 
Coupon,  $500;  registrable  as  to  principal.  Trustee:  John  L.  Dickinson,  Charleston,  W.  \a. 
Authorized,  $1,500,000;  issued,  $1,270,000,  of  which  $400,000  retired.  Callable  as  a  whole 
or  in  part  at  par  and  interest  on  any  interest  date  upon  thirty  days'  notice.  Secured  by  a 
first  lien  on  entire  property. 

J  name  Tax:    Interest  payable  after  deduction  of  I'uitrd  States  normal  Income  Tax 

Directors. — Azel  Ford,  Washington,  D.  C;  Malcolm  Jackson,  James  Kay,  W.  A.  Ohlcy, 
E.  VV.  Knight,  W.  M.  Puckett,  J.  S.  Cunningham,  Charleston,  W.  \  a. 

Officers.  —  W.  M.  Puckett,  Pres.;  James  Kay,  Vice-Pros.;  S.  B.  Richmond,  Sec.; 
K.  B.  Needham,  Treas.  and  And.,  Charleston,  W.  Va.    Office,  Charleston,  W.  Va. 

CALGARY  BREWING  AND  MALTING  CO.,  LTD. — Incorporated  June,  1S^2.  in 
Canada.  Owns  and  operates  a  brewery  at  Calgary,  Alta.,  cold  storage  plants,  and  hotel  and 
other  properties  at  various  points  throughout  Western  Canadian  Provinces,  the  chief  of  which 
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are  Edmonton,  Begina,  Medicine  Hat,  Moosejaw  and  Saskatoon.  Owns 

capital  stock  of  a  brewery  at  Calgary,  Alta. 

K.  rni!i'.  s  r  *»•-(•  i  /vi r  •  .•:  -  u  .'■  M*  r<*J  ?.»  it*!  t,  nf'or  providing  fpr  depreciation  of 
buii  an-.-,  and  ;  l.ait,   ...    itUou*  utd«.»  .me  ,  ut.t      iutore-i  ot»  m  m»«j  ;w.uieu  auin 

bunk,  or  on  company's  books  were  as  follows:  190c>,  *U>2,8y< ;  iiMfci.  ci>4,oo0,  ilUO,  *i.*v>oo; 
1911,  $212,7.-).-);  1912,  $270,251;  1913,  $472,452;  1914,  *48o,4S5. 

Net  Profit,  year  ended  March  31,  1915,  $132,  502. 

Comparative  General  Balance  Sheet,  March  31. 


Anett:  1915 

Real  estate,  plant,  etc   $1,288,641 

Investments   901,236 

Loans  on  mtgea.and  notes.. .  .  1,179,118 
Stock  in  trade  an<l  supplies.  . . 
Aocts.  receivable,  less  reserve 

for  doubtful  debts   780,131 

Bills  receivable  

Cash   27,0.50 

  11.9" 


1911 

$1,288,183 

798.60.1 
1.097.885 
206.470 

282.369 
208.067 
42  903 

•  ••■4*S* 


Totals   $4,188,714    13.98.-..  142 


Liabililiea:  1915 

Capital  stock   $1,500,0011 

Funded  debt   1,02S^>17 

Bills  and  accounts  pay  able   170  219 

Bank  of  Montreal  

Accrued  interest  

Dividends  payable  

Reserve*   561805 

Profit  and  loss   336.143 


1914 
$1,500,000 
1,0/1. /73 

9i, ou; 

0,893 
34,829 
75,000 
400,000 
20^.04  0 


Tolas   $4,188,;  14  U.J^.142 


Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,500,000.  Shares,  $100.  Divi- 
dends paid,  1912-1913,  5  p.  c.;  1913-1914,  5  p.  c;  1914,  1915,  nil.  Annual  meeting iu  June. 

Funded  Debt  outstanding:  $1,(128,5(7  first  mortgage  sinking  fund  30-year  5  p.  c.  gold 
bonds,  due  May  1,  1942,  interest  March  and  November  1,  at  Bank  of  Montreal,  in  Montreal 
and  London.  Coupon  bonds,  £100  and  £500  and  $100,  $500  and  $1,000;  registrable  as  to 
principal.  Sufjert  t  >  mil  at  company's  option  on  six  months'  notice,  or  in  event  of  voluntary 
liquidation,  at  105  and  interest.  Annual  cash  sinking  fund  of  2  p.  c.  of  issued  bonds,  plus, 
amount  equal  to  annual  interest  on  all  bonds  ucquiml  by  sinking  fund,  became  operative 
May  I,  1913  for  purchase  of  bonds,  at  not  exceeding  105  and  interest,  bonds  to  bo  called  at 
that  price,  if  not  so  purchasable.  Bonds  retired  by  sinking  fund  are  to  be  kept  alive,  and 
iuteiest  thereon  added  to  fund.  A  fixed  and  specific  first  mortgage  and  charge  on  all  fixed 
assets  and  a  floating  charge  on  all  other  assets.  Authorized  and  issued,  $1,700,000,  of  which 
$71,453  retired  by  sinking  fund. 

Trustee ,  Royal  Trust  Co.,  Montreal,  Can.  Initial  public  offering  ($1,200,000)  in  May, 
1912,  at  £86  per  £100. 

Directors. — A.  E.  Cross,  W.  R.  Hull,  W.  E.  Cochrane,  F.  A.  Macnaghten,  A.  E.  Eckford. 

Officers.— A.E.Cross,  Pres.;  VV.  R.  Hull,  "ice-Pres.;  D.  C.  Belts,  Sec;  C.  W.  McMil- 
an,  Treas.    Office,  Calgary,  Alta. 

CALIFORNIA  FRUIT  CANNERS'  ASSOCIATION.— Incorporated  July  3,  1899,  in 
California,  and  has  absorbed  about  75  p.  c.  of  the  canneries  of  California.  Manuf  actures,  pur- 
chases, and  sells  canned  fruits  and  vegetables  of  all  kinds. 

Comparative  Income  Account,  Years  Ended  Feb.  28. 


Net 

Divi- 

Burplus A 

Net 

Divi- 

Surplus <fc 

1907.... 

Earnings. 

dends. 

Reserve. 

fcarungs. 

dends. 

Reserve. 

$446,292 

$86,748 

$1,185,969 

1912  

$603,025 

$208,195 

$1,700,029 

1908. ... 

043.213 

208,195 

1,290.701 

1913  

208,195 

1.992.S62 

1909. . . . 

320.958 

208.195 

1.367,312 

1914  

333.545 

2,129,136 

1910.... 

381,175 

208,195 

1.407,936 

1915  

210,000 

2,306,397 

1911... 

416.725 

208.195 

1.506.359 

1916.... 

210,000 

2,492,331 

Co 

mparat ive  G 

eneral  Bal 

ance  Sheet, 

38. 

♦1916 

1915 

1914 

1913 

•1912 

Property  a< 

•count  and  shares  in  other  cos.  $3,105,189 

$3,393,687 

$3,192,261 

$3,039,517 

$3,149,013 

Accounts  n 
Cash  ,. 

weivable  and 

3.110,009 

3.078.747 

2,029.477 

2,814,508 

2,73/, 531 

17o,395 

232.591 

200,438 

177,979 

10/ .508 

187.5^9 

143,055 

112,776 

83,905 

51,409 

>••••■••>•< 


1,391.792 


Totals ..... 
LitMlitiet : 

Capital  stock  

Accounts  and  bills  payable 

Contingent  reservu   829,399 

Profit  and  loss   1.662.932 

Tot»l»-.    $6,884,123 

•  Feb.  29. 


$0,884,123       $7,448,080       $6,140,953       $6,115,909  $6,105,521 


$3,000,000 
2,141,683 
824,093 
1,482.304 


$3,000,000 
1,011.817 
707.179 
1.361 .957 


$2,891,600 
1.231.447 
72.1,412 
1.26/.450 


$2,891,600 
1,513,892 
0o,l,645 
1,040.384 


$7,448,080      $6,140,953      $6,115,909  $0,105,521 


Digitized  by  Google 


2396  POOR'S  MANUAL  OF  INDUSTRIALS. 

Capital  Stock.— AulWiml,  M,5O0,UU0;  outstanding,  $3,000,000.  Shares,  $100. 
No  bonds  The  company  jwtys  dividend*  of  sixty  e«tnts  per  share;  im  the  20l.h  of  each  mouth. 
The  dividends  paid  from  organization  to  February  28,  1910,  amount  to  $3,385,335.20  (1915, 
S3.lGU.a35.2U).  Annual  meeting,  second  Tuesday  in  April.  Listed  on  San  Francisco  Stock 
and  Bond  Exchange. 

Directors.— \Y.  11.  Alien,  C.  H.  Bentley,  R.  I.  Bent  ley,  F.  P.  Cutting,  W.  C.  R.  de 
Frcmery,  M.  J.  Fontann,  William  Fries,  S.  L.  Goldstein,  Jos.  Hyman,  William  Thomas,  F. 
Tillman,  Jr.  Officers:  William  Fries,  Pres. ;  S.  L.  Goldstein,  Vicc-Pree.  and  Treas.;  R.I. 
Bent  ley,  2d  YieoPres.  and  G«ui.  Mgr.;  NY.  C.  B.  de  Fremery,  3d  Yice-Pres.;  C.  B.  CaiT,  Sec. 
San  Francisco,  Cal.   Office,  120  Market  Street,  San  Francisco,  Cal. 


CALUMET  AND  HECLA  MINING  COMPANY. 

History.— Incorporated  in  1871,  in  Michigan,  as  a  consolidation  of  the  Calumet,  Hecla, 
Portland  and  Scott  Mining  Companies. 

Charter  renewed  in  1900  for  thirty  ye^rs,  and  amended  in  1905,  giving  company  right  to 
bold  securities  of  other  companies.  In  1906,  it  was  announced  that  the  company  had  pur- 
chased  a  large  number  of  shares  of  the  Osceola  Consolidated  Mining  Co.  (about  23,000  shares), 
about  43,000  shares  of  the  Allouez  Mining  Co.,  and  about  46,000  shares  of  the  Centennial 
Copper  Mining  Co.  The  Calumet  and  Hecla's  right  to  vote  its  Osceola  Consolidated  Min- 
ing Co.'s  stock  was  contested  in  the  courts  by  A.S.  Bigelow  and,  after  two  suits  and  an  appeal 
were  decided  in  favor  of  the  defendant;  the  case  was  compromised  by  the  Calumet  and  Hecla 
Mining  Co.  purchasing  the  following  number  of  shares  of  the  companies,  in  which  the  A.  8. 
Bigelow  interests  held  ownership  at  a  cost  of  18,592,129.99  in  notes  and  cash; 
25,000  shares  of  Laurium  Mining  Co.;  10,316  shares  of  Seneca  Mining  Co.;  27,507  shares 
of  Isle  Royale  Copper  Co.;  9,600  shares  of  Osceola  Consolidated  Mining  Co.;  19,400  shares 
of  Tamarack  Mining  Co.,  and  24,796  shares  of  Ahmeek  Mining  Co.  The  Calumet  and 
Hecla  Mining  Co.  on  Jan.  2,  1911,  proposed  to  merge  all  the  above  properties  with  its  own 
mine,  but  owing  to  legal  proceedings  instituted  by  minority  stockholders  of  the  Osceola 
Consolidated  Mining  Co.,  and  the  Ahmeek  Mining  Co.,  in  opposition  to  the  plan,  it  was 
abandoned  in  October,  1911.  (For  full  particulars  of  this  plan  see  the  1911  Manual  pages 
1559-61.)  Acquired  during  1912  all  the  stock  of  the  Frontenac,  Manitou  and  St.  Louis  Cos. 
Also  acquired  the  property  of  the  Dana  Copper  Co.  The  lands  formerly  owned  by  the 
Manitou,  Frontenac  and  Dana  Cos.  are  now  known  as  the  "Manitou-Frontenac  Branch" 
and  the  lands  of  the  St.  Louis  Company  as  the  "St  Louis  Branch." 

Mine  Properties. — The  total  lands  owned  directly,  controlled  through  other  companies, 
and  including  lands  under  option  and  miscellaneous  lands,  in  Houghton,  Keweenaw,  and 
Ontonagon  Counties,  Michigan,  amount  to  about  75,000  acres,  or  117  square  miles. 

The  Calumet  and  Hecla  mine  proper  comprises  about  2,750  acres,  lying  in  a  compact 
tract  in  Town  56  North,  Range  33  West,  Houghton  County,  Michigan,  in  addition  to  which 
the  company  owns  considerable  tracts,  west  of  the  Tamarack  mine,  carrying  the  underlay 
of  the  Calumet  conglomerate  lode  at  great  depth,  but  which  have  never  been  opened,  except 
for  some  diamond  drill  exploration  in  1904.    Total  lands  comprise  over  66,000  acres. 

The  mine  was  originally  opened  on  the  Calumet  conglomerate  lode,  and  a  parallel  mine 
has  been  developed  on  the  Osceola  amygdaloid  bed,  while  a  third  parallel  mine  is  in  process 
of  development  on  the  Kearaarge  amygdaloid. 

St.  Louis  Branch.— The  comparative  results  of  operations  for  the  years  ended 
Dec.  31,  are  as  follows; 

l\n:,      19H  1913         1912  >»»' 

Sin!iin1:N«i-lsfii.fi'   Ofwt     0  fe  t         1^3  feet       335  feet      lO.j.0 1 ce« 

'  >p<  uii  kb  Nn.  I  «.,„!(,  drUUnjf   II  M      (M  et       1.237  feet     l,71fl  f*et      W  « 

"pcoii.Kn  No.  1  al.aft,  cruMcutting   0  lect     0  Irct         104  feet         65  feet       76.U  !•** 

Stamp  Mills.— The  btamp  mills  are  at  Lake  Linden,  lour  miles,  Ironi  the  mines,  on  a 
iiut.i  u[  lilis  utu,  ImviiiK  several  mile*  of  frontage  on  Torch  Lake.  The  mills  were  entirely 
n  I » ilt.  remodeling  being  completed  in  1907.   The  mills  have  thirty  Leads,  of  which  twenty- 
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eight  are  in  commission  regularly,  and  two  in  reserve;  twenty  heads  treating  conglomerate 
rock  and  six  crushing  amygdaloid  rock.  The  heads  have  a  daily  capcity  of  about  400  tons 
of  conglomerate,  600  tons  of  Osceola  amygdaloid,  or  550  tona  of  Kearsarge  amygdaloid. 

The  power  plant  at  Lako  Linden  furnishes  electric  energy  for  the  mine  as  woll  as 
for  the  mills  and  has  a  total  capacity  of  8,000  kw.,  equal  to  more  than  10,000  h.  p. 

Water  for  the  mills  is  supplied  from  five  pumps,  of  which  the  Michigan  is  the  most 
powerful  in  the  world,  having  a  daily  capacity  of  60,000,000  gallons.  The  four  other  pumps 
have  a  combined  capacity  of  72,000,000  gallons. 

The  tailings  at  the  Lake  Linden  mills  are  the  most  extensive  in  the  world,  containing 
nearly  40,000,000  tons  of  stamp  sand,  carrying  about  eight  to  ten  lbs.  of  copper  in  the  newer 
sands,  the  older  tailings  having  twelve  to  twenty  lbs.  of  copper  per  ton.  The  sands  aro  esti- 
mated to  contain  250,000  tons  or  copper. 

Comparative  results  for  years  ended  December  31,  were  as  follows: 


1915  1914  1913  1912           1911  1910 

Tons  of  cmn*  tailincs  crushed. .     337.243  331.921  383.184  481.320  '  477.794  441.920 

Copper  produced  (tba.)                 1,352.800  1.310.701  1.529.007  2.155.292  2.152.110  1.951.378 

Coat  per  pound,  cxrl  of  smelting 

andielUag                                 6.52o.  7.3  s  5.87c.  4  99o           5.01c.  5.08c. 

The  Calumet  Conglomerate. — The  conglomerate  bed  is  of  8  ft.  minimum  and  40  ft. 
maximum  width,  with  average  width  of  12  ft.  to  14  ft.  giving  about  2,400  fathoms  of  stopins 
ground  per  acre,  equal  to  about  43,200  tons  of  stamp-rock.  The  walla  of  the  conglomerate 
carry  considerable  copper,  and  much  of  the  adhering  trap  rock  formerly  rejected  is  now  milled. 
The  conglomerate  mine  is  opened  six  to  eight  years  in  advance  of  immediate  requirements, 
and  has  about  200  miles  of  shafts,  drifts,  cross-cuts  and  winzes.  About  30,000,000  ft.  of 
timber  is  used  in  the  mine  yearly.  It  was  officially  stated,  in  March,  1911,  that  the  con- 
glomerate lode  at  that  time  had  a  life  of  between  sixteen  and  eighteen  years,  this  lode  being 
exhausted  at  the  rate  of  something  over  2,000.000  tons  per  annum,  and  that  it  will  be  twenty- 
five  years  before  all  of  the  recoverable  contents  of  this  lode  will  be  extracted.  It  was  officially 
estimated,  in  April,  1911,  that  on  conservative  estimate  there  existed  in  the  conglomerate 
lode  upwards  of  900,000,000  pounds  of  copper. 

Operations  on  the  Calumet  conglomerate  lo  b  for  years  cn  leJ  Dae.  31: 

1011  l'.'U  1913  1912  1911 

>  of  rock  treated    1.739.9S4       l.in,')^      1.175.2V)       1,740.960  1.924.480 


Mine  eoet  per  ton  of  rock  (exclud.  construe). .         32  13  SJ.'OT  12  'J9  $2.23  $2.07 

Pound*  of  copper  produced  51.73S..iH8  37/m/M>  32,731  76*     51.935.245  58,469.399 

Pounds  of  copper  per  ton  of  rock                             2d. 74  2»Vt«%  27.85  29.73  30.38 

Toul  cost  per  pound  copper  produced                   S  t>0  e  !()!_•-•  12  07c  8.87c.  8.25c. 

Shaft  sinking,  feet                                                       201  J.M  172  5  523  546 

Drifti-ig,  feet                                                         5..122  M3!»  5.929  10.048  S.0J3 

Crosscuts  and  footwall  drifts,  feet     614  201 

The  operating  shafts  on  the  Calumet  Conglomerate  lode  attained  the  following  dopths 
on  Dec.  31,  1915: 

Calumet  Noe.  5  and  6   6.155  feet,  to  boundary  to  60th  level. 

Calumet  No.  4   7,995  feet,  to  boundary  to  81st  level. 

Calumet  No.  2   6,186  feet,  sinking  permanonUy  discontinued  at  63d  level. 

Slope  shaft   1,588  foot,  below  57th  level  or  185  foot  under  66th  level. 

Hecla  No.  6   7,874  6  feet,  133  feet  under  79th  level. 

Hecla  No.  7   7.977 . 7  feet.  140  feet  under  80th  lovul. 

South  Heels  No  8   8.102  O  feet,  sinking  permanently  discontinued  at  63d  level. 

South  Hecla  Nos.  9  and  10   8.132.7  feet,  142  feet  under  80th  ' 


The  work  of  removing  shaft,  pillars  an  I  arches  was  carrie  1  on  throughout  1915  as 
follows:  In  Calumet  No.  2  from  the  ;V>th  level  to  the  oOtli  level:  in  Hecla  No.  2  from  the 
19th  level  to  the  14th  level:  in  Hecln  No.  3  from  the  Loth  level  to  the  12th  level;  in  South 
Hecla  No.  11  alwve  the  2d  level;  in  South  Hecla  No.  8  from  the  48th  level  to  the  31st  level. 

The  Amygdaloid  Mine  Is  opened  on  the  Osceola  amygdaloidal  bed,  which  outcrops 
730  ft.  east  of  the  Calumet  conglomerate,  and  underlies  the  entire  main  tract  of  the  Calu- 
met and  Hecla  property.  The  work  of  opening  on  the  Osceola  amygdaloid  was  begun  May  1, 
1897,  and  stopped  Nov.  1,  1901.    During  that  time  66,800  ft.  were  drifted  and  five  shafts 
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were  sunk  to  a  total  depth  of  5,455  ft.   Work  was  resumed  July  1,  1904.  The  shafts  are 
nuraberered  thirteen  to  eighteen,  inclusive,  from  south  to  north,  and  are  uniform  in  size, 
each  having  three  compartments.  In  this  mine  the  Osceola  bed  runs  about  35  ft.  in  width. 
Operations  on  the  Osceola  lode  for  years  ended  Dec.  31: 

1915             1914           1913  1912  1911 

Torn  of  rock  treated                                          1,448,599      1,152,476         842.162  1.040.600  985.402 

Mine  co«t  per  ton  of  rock  (excl.  coMtruc.)                $107          SI  19            $1.53  $1.36  $134 

Pounda  of  copper  produced                              19,291.930    I5,0'»5.  >17      12.051.238  15,692,199  15.661.57S 

Total  coet  per  pound  of  copper  produced               9.71c.         10.20  c.          12.62c.  10  30e.  9.95c 

Pound*  of  copper  per  ton  of  rock                            13.32           13.62            14  31  15.08  15.99 

Shaft,  sinking  feet                                                     0             103              281  451  837 

SuK-ehaft  finking,  feet                                                  0                0                  0  0  0 

Drifting,  feet                                                     10.206          fi.Of.H            7.252  17.736  18.460 

Foot  drift*,  feet                                                        0                0                 0  0  0 

tfcfeet                                                          0                0                 0  317  592 


Operating  shafts  on  Osceola  have  attained  the  following  depths: 

No.  13.3.232  ft  :   No  14.  2.958  ft.:  No.  15.  3.002  ft  :  No.  16.  3,274  ft.:  No.  17,  1.799  ft.:  No.  IS.  1,460  ft. 


The  Kearsarge  Amygdaloldal  Bed  outcrops  about  2,200  ft.  east  of  the  Osceola  amyg- 
daloid. Work  of  development  was  begun  in  August,  1903.  There  are  three  shafts,  Noa. 
19  to  21,  from  north  .to  south,  and  are  practically  duplicates  of  those  on  the  Osceola  amygda- 
loid. The  Kearsarge  lode,  «s  opened  by  these  shafts,  is  irregular  as  regards  quality  of  the 
rock.  Shafts  Nos.  19  and  20  reached  a  depth  of  1,350  ft.,  and  wore  closed  down  in  Dec., 
1907.  Shaft  No.  21,  reached  a  depth  of  2,291  ft.  and  was  closed  down  July  1913.  No  work 
has  been  done  on  this  load  since  the  beginning  of  the  strike  July  23,  1913. 

Operations  on  the  Kearsarge  lode  for  years  ended  Dec  31 : 

1915  1914  1913  1912  1911  1910 

Ton*  of  rock  stamped                             0                  0  ls.203  19.050  0  14.2S0 

Pounds  of  ooppor  produced                      0                  0  233.915  223.935  0  163.639 

Shaft  sinking,  feet                                    0                   0  0  20  194  169 

Drifting,  feet                                           0                   0  428  2.120  1.796  1.243 

  0                  0  0  0  18  0 


Manltou-Frontenac  Branch.— Three  diamond  drill  holes  were  made  at  this  branch, 
a  total  of  3,324  feet.  These  three  drill  holes,  together  with  drilling  which  was  done  on 
the  property  of  the  Cliff  Mining  Co.,  romplete  a  cross  section  of  the  geological  formation 
starting  at  the  Kearsage  lode  and  running  to  a  point  about  two  miles  to  the  southeast.  This 
cross-section  crosses  the  horizons  of  the  Old  Colony  and  Mayflower  lodes  and  the  St.  Louia 
amygdaloid  and  conglomerate  lodes,  but  at  no  point  were  any  appreciable  quantities  of  cop- 
per found.    No  work  was  done  on  these  lands  during  1915. 

The  Torch  Lake  Smelter  is  situated*  at  Hubbell,  about  a  mile  south  of  the  company's 
stamp  mills,  on  a  thirty-acre  site.  The  smelter  has  four  furnace  buildings,  each  80  ft.  by 
130  ft.,  and  a  blister  copper  furnace  building  50  ft.  by  70  ft.,  with  eleven  reverboratory  fur- 
naces. The  three  mineral  houses  have  a  combined  storage  capacity  of  18,000  tons.  The 
power  plant  at  the  smelter  has  three  125-h.  p.  boilers,  and  a  fourth  boiler  generates  steam 
by  the  combustion  of  waste  gases  from  the  reverberatory  furnaces.  The  electric  plant  has  an 
85-kw.  generator,  with  a  25-kw.  generator  in  reserve.  The  Torch  Lake  Smelter  has  deep 

water  shipping  facilities,  and  in  addition  i-  served  by  three,  railways. 

Reclamation  Plant. — This  plant  consists  of  three  units,  namely,  dredge,  classifying 
bouse  and  conveyor,  and  No.  2  (or  new)  recrushing  plant.  The  reclamation  plant  went 
into  commission  on  a  limited  scale  in  June,  1915,  but  was  interrupted  by  power  difficulties 
in  July  and  August.  Since  September  it  has  been  running  continuously,  the  number  of 
mills  in  commission  gradually  increasing,  though  full  capacity  was  not  rcaehed  until  Decem- 
ber, 1915.  At  present  (May,  1916),  there  are  48  Hardinge  mills  in  this  plant  rcgrindinK 
stud  bank  laiiiogs,  this  will  be  increased  by  1G  Hardinge  miiis  now  handling  zUanp  mid 
tailings,  as  soon  m  the  old  pr  No.  I)  recrushing  plant  is  rcraodlcd  to  handle  all  current 
t  iilrus  from  the  stamp  mills.  With  three-quarters  of  the  plant  in  commission,  production 
at  present  is  at  the  rate  of  o.tW^XM)  pounds  of  copper  annually.  The  results  from  the 
operation  of  tin*  reclamation  plan*  follow  Tons  tailings  treated,  181,732;  pounds  per  ton 
m  material  treated,  21.80;  pounds  copper  saved  per  ton,  8.71;  pounds  copper  produced, 
l,5K2,803;  coat  per  pound,  excluding  smelting  and  selling.  4  02c. 
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Leaching  Plant— Work  was  resumed  on  this  plant  in  April,  1916.  At  present 
May,  1916),  the  building  is  enclosed  and  work  on  the  tanks  and  piping  is  well  under  way. 
The  present  building  contains  eight  sand  tanks  each,  54  feet  in  diameter  by  12  feet  high, 
with  a  capacity  of  1,000  tons  of  sand.  The  cycle  of  operations  proposed  will  require  ap- 
proximately 90  hours  time,  so  that  the  capacity  of  the  plant  will  be  2,000  tons  daily.  The 
principal  leaching  agent  to  be  used  is  ammonia,  and  a  contract  for  future  requirements  has 
been  made  with  the  Semet-8olvay  Co.,  of  Syracuse. 

Other  Equipment  and  Properties. — Hie  company  maintains  three  distinct  systems 
of  water  works,  one  at  the  mipes  in  Calumet,  one  at  the  mills  in  Lake  Linden,  and  one  on 
the  shore  of  Lake  Superior,  four  miles  from  Calumet,  the  latter  pumping  water  for  domestic 
uses.  A  power  line  was  constructed  to  the  Lake  Superior  Water  Works  in  1908-9,  and  the 
company  is  now  sending  water  from  these  works  to  the  mill  boilers  at  Torch  Lake. 

The  Hecla  and  Torch  Lake  Hit.,  owned  by  the  company,  connects  the  mines,  mills, 
shops  and  smelter  at  Torch  Lake,  by  upwards  of  twenty  miles  of  tracks.  The  change  of 
the  gauge  from  narrow  to  standard  gauge  was  completed  in  1908-9.  The  equipment  con- 
sists of  150  forty-ton  steel  rock  care,  and  eight  locomotives,  of  which  seven  are  remodeled 
from  narrow  to  standard  gauge. 

The  company  has  renewed  its  contract  with  the  Calumet  Transportation  Co.  for 
the  carrying  of  coal  and  mineral  for  ten  years.  The  Calumet  and  Hecla  Mining  Co.  has 
acquired  $348,200  of  the  stock  of  the  transportation  company  at  par;  this  is  something  over 
50  p.  c.  of  the  authorized  amount. 

The  dock  system  includes  a  series  of  coal  sheds  at  Lake  Linden,  with  one  of  200,000 
tons  capacity.  There  is  a  series  of  docks  at  the  mills  and  smelter  on  Torch  Lake,  each  wharf 
having  at  least  21  ft.  of  clear  water  alongside. 

The  ship  canal  connecting  Torch  Lake  with  the  government  waterways  on  Portage 
Lake,  is  owned  and  operated  by  the  Calumet  and  Hecla  Mining  Co.  The  canal  is  twenty- 
one  ft.  deep  and  accommodates  the  largest  vessels  plying  on  the  Great  Lakes.  Tolls  on  inde- 
pendent cargoes  entering  Torch  Lake  through  this  canal  are  charged  by  the  company,  the 
charge  ranging  from  10  cents  per  ton  on  soft  coal  to  50  cents  per  ton  on  package  freight. 

The  company  has  saw  mills  at  the  head  of  Torch  Lake,  and  at  Ashland,  Wis.,  and  Shel- 
drake, Mich.  The  Sheldrake  mill  has  a  capacity  of  12,000.000  ft.  of  sawed  lumber  yearly. 
The  company  owns  extensive  tracts  of  pine,  hemlock  and  hardwood  timber  along  the  southern 
shore  of  Lake  Superior,  these  lands  carrying  about  492,000,000  ft.  of  standing  timber. 

Ineome  Account.— Not  published. 


Production  and  Dividends,  Years  Ended: 

Product  Product 

Refined  Copper.  Dividend*.  |  Refined  Copper.  Dividend*.  

Apri  30                Lb«           Per  Share.      Amount.    April  30:              Lbi.  ■  Per  Share.  Amount. 

1901  72.653.332      $05-260%     $6.500.000 !  1910                   72,108,577  30-120%  3,000.000 

1»02                   79.9rt4.0fin       40-160%       4.000.000    1911                   71,476.661  27-108  %  2.700.000 

lft"3   76.032.912       20-  80%  2,000.000 

19<H    76.rtlO.145       40-100%  4.000.000 


1905   85.644,401       4V180%  4.500.000 

1908   101.031.799       50-200  %  5,01X1.000 

1007    93.S9S.963       75-300  %  7.500.000 


D-  31: 

♦  1911                  49,680,727  18-  72%  1,800.000 

1912                    67.856,429  42-168  %  4.200.000 

1913                   45.016.890  32-128%  3.200.000 

1008                    78,980.468       50-200  %       5.000.000  |  1914                  S8.«c«\  62  10  J*  l.<U10.0nO 


1909                    82.816,230     ."20-  80%      $2.000.000 1  1915   71.030.518  50-200%  5.000,00o 

•  Eight  months  ended  December  31.  1911. 

Production. — The  comparative  results  of  all  operations  for  years  ended  Doc.  31  are 
as  follows: 

1915              I'll  1913  1912  1911 

Ton,  of  rock  t  P»t  d                                          3.188.853      '.*  V>_>.  '02  2,035.625  2.806.610  2,909,972 

Mine  post  per  ton  of  rock  (cudud  construe.)..          $171            *!.».">  $2  38  $191  $1.84 

Pound*  of  refined  eoitper  produced                    71,03  )  MS  45.0 16.890  67.856.429  74.130.977 

Pounds  of  copper  oer  ton  of  roelc                               22  2S            >(>  "O  22  11  24  18  25  47 

Total  cost       p<nirrl  op:Mjr  produced ...... .       «0  33c  •1425c  a«)  sfir  ts  52c. 

Price  per  pound  re.-eived                                       18.11  n           t,  01  e.  15.77  16.65c  12S2o 

t  Interest  paid  on  C.  A  II.  not  -s  exceeded  dividends  received  from  subsidiary  companies  by  $fl;).355  in 
I:'1'  "ot  debited  in  costs.  a  Dividends  r>-eeived  from  other  mimrtir  eonv»anies  <»xcoedod  interest  paid  on 
*    *  by  $46*,r>40  in  1912,  $716,379  in  1913.  J7S.902  in  1914  and  $737,816  in  1015,  not  credited  in 
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Comparative  Statement  of  Assets  and  Liabilities. 

Dec.  31,      Dec  31,       Dec.  31,       Dec.  31.       Dec  31.   April  30.  April  30.    Apnl  30. 

Autt*:                         1915            I  Hi             1013           1912            1911          1911  1910  1909 

Cosh  at  mine  office  1              f    i6.\(l  0        (45.034       1135.685       1157.647     1157.529  1167.371  1182,316 

Cash  at  New  York  office...  K6 ,352.1 66{      15.10)          15.000         15.000         15.000        13.000  15.000  13,000 

•Cash  at  Boston  office  j              13.701.057      3,780,129      0,067.509      7.072,192    5.852,434  0,272.865  6.186.988 

Bilb  k  note*  receivable                          533.730        334.846        953.212        516.293       646.257  708,254  MUM 

Develop.  A  equip,  fund   1,482  5.390 

Insurance  fund   983.177  967,920 

Employee*'  aid  fund                                                                                                 (3,648  29,352  10,492 

Sinking  fund   1.599,824     463  341        446.467      1.166.999      1.446,116      463.186  369.206   

Due  from  subsidiary  cos   772.085        637.920        943.800        975.000  1.151,800   

Calumet  Tran.  Co   348  511        348.511        348.811      1.189.690  930.901   

Suppbea    1,391,293  1.529  908      1.772,322      1.329,810  348.511   

Totals  t9.543.2S3  |7.i32.rM    $7.2SO,229  111.560.426  $11,720,449  19,159,754  (8546.706  $7,774,107 

hiabilitier. 

Drafaa  in  transit                     $29,541      (80,133       $516,407       $495,261       $239,729     $199,417  $213,312  $104,226 

Bill*  k  aecta  payable               83S.391      449.237        209.869        348.751        218.613      383.480  666,096  848.112 

Reserves  fur  f  rritdit .  refinery. 

smeller,  etc   428,905  


Totals  $1,286,837     $529.  70       $726,266       $844,012       (457,342     $582,897  $879,408  $952,338 

Balance  of  asset*                  8.266.446   6.902.SM      6,663.964    10.716,414     11,263,107    8,576,867  7,667,298  6,821,769 

•Exchange,  copper  and  mineral. 

Securities  Owned,  as  of  December  31,  1915. 


No.         No.  I 

Owned  Issued 

Abmeek  Mining  Co   98  048  '00.000  Uuri'im  Mining  Co  .  

Alkwes  Mining  Co   41.000  1 01.000  Osceola  Cortsoli  isted  Mining  Co. 

Centennial  Copper  Minin,.  Co   41  500  90  000  Senect  Mining  Co   .   

Cliff  Mining  Co   19.400  60  000  Sipenor  Copper  Co   

Gratiot  Mining  Co   50.100  100  000  .  Taanrack  Mining  Ci  

lale  Royale  Copp-r  Co   ...    32.910  I V)  OOrt  White  Pine  Copper  Co  preferred. 

La  .Salle  Copper  Co   152.977  302.977  White  Pine  Copper  Co  .  commm. . 


 Snares  ■ 

No. 

No. 

Owned 

I»y  •  i 

37,823 

41  WO 

32.750 

96  150 

11.207 

20.100 

60  100 

100  000 

19.400 

60ne0 

34.269 

34  759 

42  602 

85,320 

Capital  Stock.— Authorized  and  issued,  $2,500,000.  Share*,  $25,  of  which  $12  is  paid 
in.  Dividends  are  paid  quarterly  (March,  etc.),  at  company's  office,  Boston,  Mass.  For 
dividend  record  see  below.  In  1911  the  fiscal  year  was  changed  to  end  Dec.  31,  instead  of 
April  30  as  theretofore.    Stock  is  listed  on  the  Boston  Stock  Exchange. 

Transfer  Agent,  etc. — Transfer  age.it.  Old  Colony  Trust  Co..  Boston.  Mass.  (legift- 
trur  of  stock,  American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  sscond  Thur.'-'ay  in 
April,  at  Boston,  Ma&f.    Book-*  do  not  close  in  advance. 

Dividends  paid  in  calendar  years  since  1898: 

1899   1900   1001    1902   1903   1904    1906   1906   1907    1908   1909    1910   1911    1912    1913    1914   1915  *1916 
DiT     .    $100   $70     $45     (25     (35     $40     $60     $70     (65     (20     (27    (29     $24     (42     (32     (10     $50  (10 
Equal  to  400%  2.8o%  180%  100%  140%  160%  200%  280%  260**0   80%  1%%  116%   96%  168%  12s%  Wc  200%  120'  c 
•To  June  21.  1916. 

Note.  On  Aug.  24,  1910.  company  declared  a  quarterly  dividend  of  $20  per  share- 
payable  Sept.  22,  1016,  to  stoek  of  record  Sept.  1;  the  four  previous  dividends  have  been 
$15  quai  tr-rly. 

Tota'  dividend*1  p  i  1- from  organization  n  1871  to  Pcccmbcr  31  1915,  HnxMinted  to 
$129,259,010.  Prior  to  co  isolidatim,  from  IMJ9  to  1871.  the  hvo  proricee.sw  wraiptniw 
the  Hccli  and  the  ('alum  i.  pud  dividen  is  amontii  ■«  to  1950,000. 

Notes  Outstanding  December  31,  1915. 

92,764,000  4  p.  C.  gold  coupon  notes,  dated  Feb.  18,  1909,  due  Feb.  18,  1919,  interest 
Feb.  and  Aug.  18,  at  Old  Colony  Trust  Co.,  Boston.  Mans.,  trwilce.  Coupon  notes,  $1,000. 
Oill'ihle  at  par  and  interest  on  any  interest  date.  This  is  the  last  of  four  series  of  notes  issued 
early  in  1909  to  finance  the  purchase  from  A.  9.  Bigelow  of  stocks  of  various  mining  compani**"- 
The  other  series  were  paid  March  1,  1912;  Sept.  1,  1912  and  Feb.  18,  1913.  n»pcctively. 
These  notes  are  to  be  secured  by  any  mortgage  placed  on  property.  Original  i**«*  $4-* 
134,030,  of  w'.iich  $1,370,000  have  been  purchased  and  placed  in  sinking  fund 

In  -ome  Tax. — latere*!  payable  after  deduction  of  United  State-  normal  Income  Tax 

Hi  ;le  n  »  ;otl  Privilege. — Hoi  1  in  of  the  d»  >v  •  n<»t  -s  w.-r--  given  tie  privilege  of  re- 
ceivi  ik  pay  u -nt  of  principal  at  p  ir,  ft*  wH\  as  int  rs\  to  August,  101  '>,  by  surrcn  Icri  ig 
ir  t    ;  i  »r  before  August  is.  191  1,  I  >  th  •  O'd  ( • »!  >  iv  Trust  Ca;n;>  ray,  B  >stan. 

I>  rect  >rs.  — F  L.  Higgin  in,  Robin  "  M  rn  'i.  Buton.  Mas-  Walter  Hunnewell. 
Well. ■-!•>-,  Mass.;  Jas.  MarXaughton,  Cahimst,  Mich.;  R.  L   Agasiiz.  Hamilton.  Mi 
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Officers.  --R.  L.  Agassiz,  Pres.,  Boston,  Mass.;  Jan.  MaoNaughton,  Vios-Pres.  and  Gen, 
Mgr.,  Galium*  t,  Midi.;  J.  F.  Perkins,  Sec.  and  Trea«.;  A.  J.  Gareeau,  Asst.  Sec;  Chas.  A. 
Hall,  Asst.  Treas.,  li<teston,  Mass.  General  ofhVc,  12  Ashburtoa  Place,  Boston,  Mass.  Mine 
Office,  Calumet.  Midi.:  Mill  offiiv,  Lake  Linden,  Mieh.  Smelter  offices,  Hnbbell,  Mich, 
and  1  VtHtin  Street.  Buffalo,  \"  Y. 

Companies  Controlled  by  or  Affiliated  with  the  Calumet  and  Herla  Mining  Co. 

AHMEEK  MININd  CO.  -Incorporated  in  1880,  in  Michigan.  Lands,  951  acres 
in  Keweenaw  County,  Mich.,  having  the  Mohawk  on  the  north-east  and  the  Alloucz  and  the 
Kearsarge  mine  of  the  Osceola  Consolidated  on  the  south  and  west.  Immediately  after 
organization  some  work  was  done  upon  the  Kearsarge  conglomerate.  The  property  remained 
idle  until  Dec.,  1902,  by  which  time  developments  in  the  Mohawk  to  the  north  and  kear- 
sarge to  the  south  had  rendered  it  possible  to  locate  the  Kearsarge  amygdaloid  lode,  on  which 
the  mine  is  now  opened.  During  1912,  the  company  purchased  about  11  acres  lying  north 
of  No.  2  shaft  and  containing  the  Kearsarge  lode.   This  land  will  be  mined  from  No.  2  shaft 


1MB 

\m. 

1010. 
1911. 
1912. 
1913. 
'914. 
1915 


Comparative  Statement  of  Production,  Years  Ended  December  31. 

Crw.    Drift-  Total       Rock        Rock       Mineral      tPer       Her  Coat 

Cutting,  ings, 

Feet.     Foet.  Feet.      Tom.       Tona.         Lbe.         age.      Lbe,      Ton.     Per  Lb 
313 


Feet. 
2/>H 


1.508 
1.B&3 
1.284 
1.336 
101 


52 
151 

69 
356 

382 
4*1 
913 


17.5 

•From  Aug.  1.  II 
»«  given  separately  in 


»ng». 
Foet. 
15.801 
8.9S7 
5.972 
8,956 
11,622 
9,472 
4.903 
4.127 
7.681 
to 


Total 
Openings, 
Feet. 

18.758 
9.575 
11.242 
11.090 
12.975 
11,164 
o,3S'i 
4.5S7 
8.594 
.  31.  1907. 


Rock 

Mined. 
Tona. 

736.065 
400.240 
586,533 

551,965 
610,236 
txX617 
385,4^' 
590/94 
948,914 


Rock 
ri '.an.;  red. 

Tone. 

582,453 
298,178 
406.015 

530,365 
598,549 
652,260 
383,749 

948,874 


Produced, 

oeot- 

Ton. 

Per 

w- 
75.14 

Lbe. 

Ton. 

13,998.350 

8,029.960 

78.21 

iii'.i 

$1.78 

12,409.042 

74.11 

22.7 

1.72 

10.758,521 

70.6S 

223 

1.42 

21.917,925 

69.33 

25.4 

:i.42 

23.915,315 

68.72 

25.2 

U9 

13,742.140 

67.10 

24.0 

1.77 

20,333.000 

67.(H5 

23.1 

1.83 

32,292,325 

67.50 

23.0 

1.26 

teral.  {Include*  cost  of  N 

Total     Product  in 
Coat  ofRefd'  b, 
L<« 
10.  iv  |3« 
'  ?S0.24I 
•.198.110 
11,844  954 
15.196,127 
16.455.769 
9,220,874 
13.634.605 


12.66c, 
15.48c. 
11.05 
7.1 : 

7  ^j. 
1130a. 
'  71e 

..2SJSW2 


Summary  of  Results. 


Rock  hoisted  

Rock  discarded  

Pcrccntimo  of  discard . 


191.% 
Tons. 
948,914 
40 
0  OIH 


1911 

Tons. 
590.094 
175 
0  3 


1913 
Ton* 
185,450 
1.701 

0.4 


Tons 
600.047 
14.387 

2.2 


1911 
Tons. 
010.2311 
11. 087 
19 


Operations,  year  ended  Dec.  31,  l915.—<ir0W  value  of  fine  c  >pper  produced  (sold 
21,800,192  lbs.  at  1S.28  cent*),  $3,935,062;  silver  sales  SU,02ti:  balai.-o  interest,  $713— 
total  income,  $3,099,801.  Deductions:  Running  expenses  at  mine,  $1. 19a.  167:  eonstruc- 
tion.  $175,043;  smelting,  freight,  commissions,  eastern  office,  etc,  $303,808— tot  jd,  $1,734,61!). 
Profit  from  operation,  $2,234,842.  Las*.  Di vidua  1 4,  $1,050,0^0.  Surplus  for  year. 
M14.8S2;  surplus  forward.  $968,772— total  surplus,  Docomber  31,  1915,  $1,583,654. 


1907, 


Product  Sold 
Lba.  Total 
8.679.623  f  1.529,91 


Summary  of  Operations,  December  31. 

Mine  Espeme    Smelt.  Rip.  etc.  Construct. 


1908  .5.783.890 
1909.  8,900.523 

1910  9.574.512 

1911  14.336.750 

1912  15.aV>,4f<2 
1913.  9.O14.160 
nil  13.684.608 
1915  I!  .800,4*2 


13.4c 
133c 
13.0c 


779,130 
1,190,000 
1.244.603 
1.832,892  12.78c 
2.049,48816.61e 
1,391.877  15.42c 
1.7*31  It  13.08c 
3.9S5.062  H  ?hc 


Product     Total  Grose 
Per  Lb.  Unaold.    Eanunga.  Reoeipta.  Total 
17.6c  $239,007  $1,768,919  $1,793,992  $1,111,353 


70,018 
41.662 
288.400 
120.500 
75,7*1 
26,506 


tEquipmcnt  and  .inking  No.  3  and  4  .haft*.  $184,726: 


P.Lb  Total. 
..  $125,551 

849.147     857;649     503.091  9.15e  70.297 

1.231.062   1.235.007     700.234  9.08c  101.206 

1.533.003   1.53S.003     753.704  7.93c  137.781 

1.953,392    1,960,514      852,681  5.61c  181,683 

2,725.278  2,757,576     906,394  5.51c  187.671 

1.421.383    1,433.696      680.117  7  38c  127.915 

1  7S7  137    17S7  437      917.505  6.73c  177  568 

3.9.85.062  3.999.801    1.195.167  5.48c  363.80s 


P.Lb.  Total 

....  4rl'V",^»  1 

l.lle  216.617 
1.10c  619,433 
1  10et4O4.13l 
1.19c  48,823 
1.14c  198.114 
1.39c  418.184 
1.30e  229.663 
J.67r  175.943 


at  all  branchca.  $219,405. 


Net 

PXb.  Balance 
....  +$118,212 
2.40c-  22.355 
5.27c  —  185367 
1.85c  +  242.387 
0.32c  +  877.327 
1.20c  +1.465,391. 
4.53c  +  207,420 
!.6sv-  <63.ooo 
0.81c  +2,284.862 


■  '.row 

Income. 

wot   %w  .m 


19M 
1910 
1911.. 
1912 


Comparative  Income  Account,  Years  Ending 

Interest  Balance 
Paid.   For  Dividend! 

•822.356 


Expanses,  Net 
CoOHtr.,(Hr.  Income 


1,235,007 
I  ..Wn.003 
1.960,513 
2.757.577 


HM   1 .411.096 

1914 
1915 


*  Deficit. 


1,787,43: 
3,999,S01 
t  Surplus. 


$795,364 
1,420,874 
1  295/ 1'' 
I  im  1  Kfi 
1.292.180 
1 .226.276 
1,324,437 
1.734.919 


$«2.2S5 
♦185.867 
242,  IH7 
877.327 
1,465,397 
207,420 
463,000 
2,264,881! 


Land 

PurclMMvJ. 
$84,640 
10,350 


30.501 


82.780 
13,067 
7,064 


357 


'IDS,  '97 
259.320 
K70.273 

1,46.1  397 
176.919 
I'  .  '  I  ; 

2,264.882 


Per 
Nil. 
Nil. 
84.5s 
17.40 
29.31 
4.15 
9.25 
0 11.32 


31. 

Dividends. 


$250,000 
1, 100,W)0 
850.000 
200,000 
1. 680.000 


Bidai  tc. 
*$22,X56 
•1  <;V<97 
t229.320 
t620.273 
1 365,307 
•t.73,081 
1262.1  13 
f«14.882 


(a)  On  200,000  dhar.  B. 
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Comparative  Statement  of  Assets  and  Liabilities,  December  31 


iftjsJr 

1915 

MM 

1913 

1913 

1911 

1910 

1909 

Cub.  accounts  ree.  at  Boston,  copper 

$780,315 

and  silver  unsold  ....... 

$2.593,l«3 

SI, 184.211 

$1,759,784 

$1,188,866 

$739,465 

SMJ.WC 

Cash  and  account*  receivable  at  mine  . 

37.658 

14,175 

15.456 

17.913 

11.911 

12. too 

12  361 

Supplies  and  fuel  at  mine  

..  104.314 

119.477 

138.403 

1 23.375 

91.378 

108352 

12.735.135 

$1,317,863 

$934,174 

$1,900,971 

$1,292,155 

$860,983 

$741,1«1 

LiabUUii$: 

$196,923 

$139,287 

$98,899 

$134,349 

$111,403 

$121,931 

$16738 

454 .558 

209.803 

29.146 

37.413 

16.939 

345323 

409.40) 

500,000 

100.000 

350.090 

150,000 

Totah  

$1,151,481 

$349,090 

$228,045 

$521,762 

$278,342 

$467,443 

»57ft.»42 

968.773 

706.129 

1.379.309 

1.013313 

393340 

16U» 

<  1914 
Roal  Pttate,  construction,  ma- 
chinery etc   92,123  538 

Merchandise   414.517 

Caab  debta  receivable   307 .935 


'Comparative  General  Balance  Sheet,  April  30. 


Total*   $2,845,990 

•Luteal  rendered. 


1913 

ll.751.09S 
692.664 
723.727 

S3.167.489 


Ltabiliti**:  1914 

Capital  stock   $850,000 

Accounts  payable   99,581 

Profit  and  loaa   1,890,409 


1913 
$850,000 
139.370 
2.178.119 


Totals  »2.845.99U  S3.167.4S9 


Capital  Stock.—  Authorise  J  and  issued,  $5,033,003,  all  common  increased  on  June  8' 
1915,  from  11,250,000;  each  holder  of  an  old  share  (par,  $25),  on  which  $17  was  paid  in  was 
given  four  new  full  paid  shares  of  $25  par  value.  Shares,  $25.  The  Calumet  and  Hecla 
M  ining  Co.,  on  Dec.  31,  1915,  owned,  9S.048  shares  of  the  200,000  shares.  Listed  on  Boston 
Stock  Exchange. 

Margin  o/  Safety:  27.15%. 

Transfer  Agent,  etc. — Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  R**is 
trar,  American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Tuesday  in  April,  at 
12  Ashburton  PL,  Boston,  Mass.    Books  do  not  close. 

Dividends. — Payable  quarterly,  at  office  of  State  Street  Trust  Co.,  Boston,  Mass. 


No 
1 
S 

s 
1 

! 
6 
7 
8 
9 
10 


Transfer  Books 

Closed. 
Oct.  7,1911 
Dec.  33.1911 
Apr.  6.1912 
Juoe  20. 1913 
Sept.  17. 1912 
7. 1912 
22,  I  'H 
25.  1911 
22.  1913 
20.  1  U  1 


Dec 
Mar. 

Jane 
S»pt. 
Deo. 


Payable 

Nor.  LI 

Jan.  20, 

Apr.  26. 

July  22. 

Oct.  10. 

Jan.  10. 

April  10. 

J.ily  tO. 

OH  10. 

Jan.  10. 


Per 
.  Share. 
Ill  $2.  K) 
1912  3r>j 


1H2 
1912 
1912 
1913 
1913 
1913 
111) 
lfll 


400 

5.00 
6.00 
7  0) 

7  i)  i 
500 

3 .00 
2.00 


No.  of 

Shares. 

Amount. 

No 

51.000 

$103,033 

II 

53.000 

153,0)0 

12 

53.000 

2  K),003 

1  1 

50.003 

251.0  JO 

14 

.-.I'M) 

3,1)1)13 

15 

51.000 

3VJ.03I 

16 

50  0M) 

150,000 

50.030 

150.0  1 1 

B 

V1 1)0 

150  0)) 

50  0)0 

100.090 

Transfer  Books  Per 
Closed.         Pavsble.  Share. 

Mar.  |7,  till  april  10.  131481.00 
fens.  J3.  1  114  July  10.  I<»I4  2.00 
17.  1  Mi  \pril  10.  M!*>  3.00 
7.  I  113  l.ilv  U  I  115  10.00 
23.  1315  Niv.  21.  Hl>  1  M 
is,  I  US  Jin.  II 
l  >,  1 116  A  >ril 

li,  1 116  I  ilr 


Mar. 

I  IV 

O-t. 
D-c. 
M  a. 
Ji>- 


10. 

i). 


I  M6 


2  '.  I 

3.0) 
3.0 ) 


No.  of 
Shares. 

50.000 

50.000 

50.000 
50.000 
.Ml  HI 
230.000 
20  1. 10  I 
203,000 


Am  ■mnt 
$100,000 

|IHI,  «"' 

ttoM 
50O,p>« 

WyM 


Total 


 $5,250,000 

Directors.— Thos.  L.  Chadbourne,  Jr.,  Francis  L.  Higginson,  Benjamin  Joy,  Rodolphe 
L.  Agassiz,  Wm.  A.  Hodgson,  James  MacXaughton,  Thos.  N.  Perkins. 

Officers.— Rodolphe  L.  Agassiz,  Pres.;  Clarence  II.  Bissell,  Sec.  and  Troas.;  G.  L- 
Osgood,  Jr.,  Asst.  Sec.  and  .Asst.  Treas.;   James  MacXaughton,  Gen.  Mgr. 
Ashburton.  Place.  Boston.  Mass. 


Office,  W 


ALLOC  KZ  MINING  CO. — Incorp.  in  Sept  .  1S59,  and  re-incorporated  in  1889  in 
Michigan.  Lands  comprise  3,438  acres,  including  the  main  tract,  of  840  acres,  in  Keweenaw 
County,  Mich.  For  history  of  the  mine  and  full  description  of  the  property,  see  the  Manual 
for  1910,  page  709.  The  Calumet  and  llecla  Mining  Co.  owns  41,000  of  the  100,000  shares 
issued  by  company. 

The  so-called  "milling  plan  '  originally  proposed  in  1912,  providing  for  the  acquisition 
of  the  Tamarack  Mining  Co.'s  stamp  mill  and  boiler  house,  and  30%  of  the  stock  of  the 
Mutual  Water,  Light  and  Power  Co.  (owning  the  pumping  and  lighting  equipment  of  the 
Qeoeola  and  Tamarack  mills)  by  the  Lake  Milling,  Smelting  and  Rchning  Company,  was 
consummated  during  1915.  An  adjustment  was  also 'made  between  the  Allouez  Mining  Co. 
•ad  the  Centennial  <  tapper  Mining  Co.,  to  make  their  holding  of  stocfc  of  the  Lake  Milling, 
Mnclting  and  Perming  Co.  more  nearly  conform  to  their  stamping  requirements,  the  AUouci 

uigitizou  uy  Google 
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Mining  Co.  paying  the  Centennial  Copper  Mining  Co.  $109,5*6.05  for  10,000  shares  of  stock 
of  the  Lake  Milling,  Smelting  und  Refining  Co. 

The  holdings  of  the  Lake  Milling,  Smelting  and  Refining  Co.,  consisting  of  100,000 
shares,  as  a  result  of  the  transactions  mentioned  above,  are  as  follows: 

9harc*. 

Alloucs  Minion  Co.   36,161 

Centennial  Copper  Mining  Co    '   16.104 

Hancock  Consolidated  Mining  Co   10,000 

tale  Royale  Copper  Co   1S.8.T6 

.Superior  Copp<  r  Co   1S.S30 

TouU   100.000 


'  Underground  Work,  Years  Ended  December  31 

Shaft 

Sinking.  Opening*.  Total. 

1905  449  ft.  2,611.5  ft,  3,060.5  ft 

1806    474.5  ft.  2,724.5  ft.  3.199  0  ft. 

1907  1.169  ft.  3.592  0  ft  4.701  0  ft. 

1908  1.468ft.  4.411.5  ft.  5.879  5  ft. 

1909  833  ft.  6.263.0  ft.  7.096.0  ft. 

1910  450  ft.  6.759  0  ft.  7.209  0  ft. 


Shaft 

,                   8inking.  (  peninga.  Total. 

1911  419  ft.  7.229  0  ft.  7,648.0  ft 

1912  278  ft.  8.517.5  ft.  8,795.5  ft. 

1913  102  ft  4.399.6  ft.  4.501.5  ft. 

1914                        Nil  36205  ft.  3.526  5  ft. 

1915                      45  ft.  4.858.5  ft.  4.903.5  ft. 


Depth  of  Shafts.  Dec.  31,  1915,-Shaft  No.  1,  45  ft.  below  10th  level  3,541  ft.  from 
surface.;  shaft  No.  2,  198  ft.  below  21st  level,  3,407.5  ft.  from  surface. 


Comparative  Statement  of  Production,  Years  Ended  December  31 


Hock 
Hoisted. 
Tons. 

1905    38.891 

1906   192.752 

1908   233.407 

1000 ...........  258*234 

1910   253.018 

1911   294.646 

1912    339.970 

1913   239.704 

l'U4  356.1*2 

1015   535.718 

•Include*  shipped  from 


Rock 
Treated. 
Tons. 
•41.120 
♦17S.400 
220,905 
253,040 
247.119 
288,610 
333.618 
236.063 
3. 1.457 
531.705 


Mineral  in  Refined 

Produced,  Rock  Copper 
Pound*.         Treated.  Lbs. 

1.S43.620  2.242  1,167.957 

5.531.660  1.550  3.486.900 

4,716.105  1,087  3.047,051 

6,384.450  1,261  4.031.532 

7.406.970    4,655,702 

7.532.490    4.780,494 

8,737,120    5,525,455 

6.610,000    4,091.129 

9.HH.470    rt.05«..r«4S 

14,500,440    10.043,  4.59 

1905.  and  108  tons  In  1006.    tFi*ured  in 


P.  C. 
Refined 
Copper 
in 

Mineral. 
63.351 
63  031 
64.61 
63.141 
62  S61 
63.47 
62.88 
61.61 
ft4  37 
09.23 


Summary  of  Results. 


Rock  broken  tons  . . 
Ro*-k  discarded  tons 
I'er  cent  discarded 


1915 
535.7  IS 
1.013 
0.1  K9 


tl)  14 

350,1*2 
1.725 
0.4*4 


1913 

239,704 
3.041 
1  269 


1912 

330.070 
6.352 
I  .SOS 


1911 

294.666 
0.036 
2.040 


Pounds 

Refined 
Copper 
in  Rock 
Treated. 
1 1.420 
T0.97O 
13.87 
15.90 
18.83 
10  54 
16,56 
17.29 
17.09 
IS.78 


1910 
253,018 
5.899 
2.330 


Costs  and  Receipts  per  Pound  Refined  Copper,  Years  Ended  December  SI 

Smelting 

No.  2  Freight 

Shaft      Construe-  Corntnis.  Interest 

Expense.       tion.  etc.  Paid. 

2.73c.        0.22c.  1.40c.  0.33c. 

1.67c.         0  21c.  1.51c.  0.33c. 

    181c.  0  37c. 

  0.90c.  1.95c.  0.38o. 

  1  60e.  1.87o.  0.31  e. 

  0.16c  1.94c.  0.23c 

Nil  i  otrv 

  0.19c.  1.84c.  O.Ole. 


At 

Mine. 

•  •■•••••••..12.1 3c. 

1909    9.67c. 

IglO  9.39c. 

19U  10.07c. 

1912   9.740. 

1913   .  9.76c. 

1914  ,    .9  'J.ir 

10 IS   7.27c. 


Cost 

Total 

per  Ton 

Total 

Cost. 

of  Rock. 

Receipts. 
13.340c. 

16.81c. 

$2,051 

1  3  39c. 

1.808 

13.260c. 

11.57c. 

1.709 

12.686c. 

13  30c. 

1  068 

12.822c. 

13.52c. 

1  613 

12.09c. 

1.6S7 

11  1 

1  5*3 

9.31c. 

1.365 

Comparative  Statement  of  Assets  and  Liabilities,  December  31 


.4  <•:••/«• 

CvMi.  accounts  receivable,  at  l»<«toi),  etc 

f'i-«li  'ind  iccountu  r..-.-iv..d  n<  mine 
'•Mroli-*  and  fuH.  


T  it  a!* 


'>Uit\e»: 

V  if.  und  account*  fxivnblr-  ut  Boston 
\ ■     ii nts  nnvnKl  ■  m  I 
IV.lft  in  'MUlMt 


1915 
SI.  157, 499 
7.140 
49.512 

$1.21  U00 


$!74.»91 

7.-..VV.I 


T  ,t:lU.. 

Rabtwc  of  iinbililii 
•Balance  of 


*  $963,^10 


mil 

I677.S84 
4  144 
4*. 144 

1913 
$212  910 

7, so:? 
60.691 

1912 
$4*6,436 
2  367 
03.S52 

1911 
$.303,4 11 
1 .464 
07.425 

1910 
$287,046 

1.364 
5H.K62 

$73n.  172 

$2*1.416 

r. '.2.655 

$372,300 

$347,272 

$321,675 
44.074 

$7,909 
21.155 

$102,705 
56,3*6 

$3«1.057 

56/143 
12,000 

$307  000 
51,527 

$32,121 

-210,:"r.' 

$t-V>.tr.»l 
'v  ;.-,•.( 

$-150.11)0 
77.700 

ill  <.-<•'. 
71...2I 
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Comparative  Income  Account,  Years  Ended  December  31. 


1915     |     1914     1  1913 

1912 

1911 

I             t  f 

I.S24.534      778.41S1  639,329 
35.032'       13.403,  10,877 

S 

16,768 

t 

616.471 
12.75* 

1910  1909 


589.940; 


Gross  receipts  |    1 ,859.366,     ^>1.621:     650,206;     91M35      629.229      609.858,  542.764 


540.998 
1.766 


I  I 
.1 


Expense*  at  mine                                          729.900.     561.037      399.20S  53S.109'  481.343'  437.146'  389.735 

Sraeltinu.  freight,  commissi™,  etc                      184.6%      111,077       79.551'  103,470  93.057  84.199;  60.799 

Construction                                                 10.0H7                        6,300  8S.IS41  42.976  i  75.878 

Balance  of  interest  .  •                                        1.232         5,176        9,358  17.346  18.232  17.416  13.287 

 j   I- 

1.477 

Balance  avaUaMc  for  dividends   »24,fi$f     114,5  )1  ~"  155.; - 

Earned  oo  stock  (per  sharei                                $'»  :".>         $115         ||Ji6,  ll.7l|  Nil  10  71 


Total  deductions  ,     934.884      077.200 "    494~477  747J69 


.477      747.169      635.608  538.761 

.72^"V7r.264-""**«^7*_  71.09ft" 
I  ..r»6        I1.711        Nil  W71 


Dividends  paid   200.000 

Surplus  for  year   724.681      114,531      155.728      171.264   ~*6.379       71.096  3,065 


Purchase  of  10,000  snares  of  I..  M.  S.  R.  Co 

stock   109.516 

Assessments  account  of  L.  M-  S.  R.  Co.  stock  257,70 
Less  sale  of  23.836  shares  of  L.  M.  8.  R-  Co 
stock   212,52'. 


Total  surplus  for  year  ..  .VW.<«s>      114.5.11       I.V..72S      171.264       *6.379     .  71.096   3,065 

♦  Deficit. 

Capital  Slock.-  -Authorized,  S2.o00.000:  outstanding,  $2,22.5.000.  Shares,  $25:  paid 
in.  $22.2...  The  Calumet  find  Hecla  Mining  Co..  on  Jan.  1.  1910  owned  $912,250  of  the 
capital  stock.   Stock  is  listed  on  the  Boston  Stock  Kxchatige. 

Margin  of  Safely:  78.37' 

Transfer  Agent,  etc.— Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock  Old  Colony  Trust  Co.,  boston.  Mass.  Annual  meeting,  second  Wednesday  in 
April.   Books  do  not  close. 

Dividends.  An  initial  dividend  of  $1  per  share  was  paid  July  31,  191.5;  Jan.  12,  1916, 
$1  |**r  share;  April  .5,  1910,  81. ,51)  jht  share;  July  .5,  1910.  $2  per  share;  on  Aug.  14,  1910.  n 
quarterly  dividend  of  $2.50  per  share  was  declared,  payable  Oct.  I,  1910,  to  stock  of  record 
Sept.  13. 

Directors.— R.  L.Agassi/,  D.  S.  Dean,  H.  1'.  ay,  F.  L.  Higginson,  Ben  j.  Joy,  G.  S. 
Mumford,  D.  L.  Pickman,  A.  Whiteside,  J.  MacNaughton. 

Officer*.— R.  L.  Aga.ssiz,  Pres.;  J.  MacXaughton,  Viee-Pres.;  O.  C  Endicott.  Sec. 
and  Treas.,  H.  L.  Bennett,  .Vast.  See.  and  Asst.  Treas.  Office,  12  Ash  burton  Place,  BostoD, 
Mass.    Main  Office,  Alloucz,  Mich. 

CENTENNIAL  COPPER  MINING  CO.  -Incorporated  in  IS90,  in  Michigan,  as  suc- 
cessor to  Centennial  Mining  Co.  Lands  comprise  070  acres,  Houghton  County.  Mich.  For 
early  history  see  Manual  for  1910,  page  71 1 

The  present  mine  is  opened  on  the  Kcarsarge  lode,  work  on  which  was  begun  in  Sept., 
1909.  Owing  to  the  fact  that  the  Kearsarge  lode  outcrops  on  a  30-acre  tract,  with  only  100 
ft.  of  right-of-way  connecting  it  with  the  main  640-acre  tract,  it  was  necessary  to  open  the 
mine  by  two  shafts  only  90  ft.  apart  on  the  surface.  The  shafts  continue  parallel,  on  the 
dip  of  the  lode,  until  the  thirteenth  level,  when  the  main  tract  Is  reached,  after  which  No.  2 
s!  iff  diverges  from  No.  I  at  an  angle  of  fifteen  degrees  on  the  plane  of  the  lode,  300  degrees 
being  taken  by  the  curve.  This  method  of  opening  gives  short  drifts  until  the  shafts  enter 
taV  main  Centcnninl  tract.  Each  shaft  is  17  ft.  by  18  ft.  inside,  with  three  compartments, 
and  ;,re  sunk  at  an  umde  of  thirty-nine  degrees  through  an  overburden  of  about  100  ft.  depth 
Ti„>  Kenr-irKe  lode  averages  about  10  ft.  in  width.  No.  1  shaft  was  closed  throughout  1911 
'  1 ' '-•  I'M:;  I'-M  itid  p.M.5.  Opening  to  north  in  No  2  s|r<ft  showed  letter  ground,  especially 
Mm-  lower  levels.  Hoikini.'  «,r  \...  2  shaft  was  resume,!  in  March,  1912,  but  has  shown  DO 
uro.jt.d  oi  v.-ilne.  \\\  ..p,.,,,,,,,..  :i,„)  ctl,]H-s  have  !,een  to  the  north  and  have  l>ceii  up  to  the 
average  quality.     \„  w„rk  W;is  lln,1(.  „,  sh  lfl  N)(_  o  j„  ,,M-,.    Th,.  mim.  is  ^>rVed  by  the 
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Mineral  Range  R.  R.  The  stamp  mills  are  operated  hy  The  Lake  Milling,  Smelting  and 
Refining  Co. 

The  so-called  "milling  plan"  originally  proposal  in  l:M2  providing  for  the  acquisition 
of  the  Tamarack  Mining  Co. 's  stamp  mill  and  boiler  house,  and  39',',  of  the  stock  of  the 
Mutual  Water,  Light  and  Power  Co.  (owning  the  pumping  and  lighting  equipment  of  the 
Osceola  and  Tamarack  mills)  by  the  Luke  Milling.  Smelting  and  Refining  Company,  was 
consummated  in  191.5.  An  adjustment  was  made  l>etween  Allouez  and  Centennial  to  make 
their  holdings  of  stork  of  the  Lake  Milling  Company  more  nearly  conform  to  their  stamping 
requirements,  the  Allouez  Minihg  Company  paying  the  Centennial  Copper  Mining  Company 
$109,516.05  for  10,000  shares  of  stock  of  the  Lake  Milling  Company 

The  holdings  of  Lake  Milling  stock,  consisting  of  100,000  shares,  as  a  result  of  the 
transactions  mentioned  above,  are  as  follows: 

AHouei  Minimi  Co   30.  I fi4  share*. 

Centennial  CopiK-r  MiniiiK  Co   10,104 

Hancock  Consolidated  Mining  Co    10.000 

Isle  Royale  Copper  Co   18,836  " 

Superior  Copper  Co   In, Kid  " 


Total   100.000  nhurra. 

Production,  Years  Ended 


Rook  Rock 

Broken.  Treated. 

Tons.  Toot. 

1905   104.593  84.890 

1900   192.866  166.000 

1907   225.271  200.040 

1903   170,913  169,603 

1909   199,918  196.525 

1910   106.095  102,133 

1911   86,729  86,543 

1912   107.638  106.517 

1913   90.883  85,443 

1914   13J.IX.0  i*s.i;jf» 

1015   .    I51.5R-,  i.w.ini 

•Floured  in  percentages. 


Produced, 

Lbs. 
2,069.490 
3.436,735 
3,604,970 
3.352,790 
3,941,820 
2.380,820 
2.321,200 
2,507,385 
2.324,040 
.VII  1.7M) 
3.020.SS0 


December  31. 

P.C. 

Mineral 
in 
Rock 
Treated. 


1  21!) 
1.035 

0.901 
0.988 
1.002 


Refined 

c?sr- 

1,446.584 
2.253.015 
2,373,572 
2,190,377 
2,583.793 
1,572,586 
1,493.834 
1.742,338 
1,612.262 
2,2*7.130 
2.347.500 


P.C. 
Refined 
Copper 
in 

Mineral. 

69.901 

65.557 

65.842 

65,509 

65.550 

66.050 

64.360 

67.  HO 

69  37 

69  06 

77.4* 


Lbs, 
Refined 
Copper 
in  Rock 
Treated. 
•00.852 
•00.679 
•00  593 
12.94 
13.15 
15.40 
17.26 
10.36 
1S.S7 
16  56 
15.63 


Opening  Work,  Years  Ended  December  31. 

Shafts. 


1905. 
1906. 
1907. 
1908. 
1909. 
1910. 


Shalt* 

&  Raises,  Drift*.  Other. 

(Feet.)     (Feet.)  (Feet.) 

6.667  18 

2.134  18 

3,579  8 
3.756 

3,51 8  .... 

2,852  .... 


285 
595 
496 
589 
13 


Total 
Openings 

(Feet.) 

7,324 

2,437 

4.182 

4.252 

4.105 


1911. 
1912. 

1913. , 
1014  . 

1 9 1 5 


(Feet.) 
0 

.  203 

.  135 
O 
0 


Drifts 

(Feet.) 
2.039 
2.404 

1.326 
2. 27* 
2.366 


SSS  'oSSr 

2,637 


2,601 
1,468 

2.278 
2,366 


Depth  of  Shafts.-On  Dec.  31,  1915  No.  1  shaft  was  189  ft.  below  the  thirty-fourth 
level,  3,821  ft.  from  the  surface,  as  compared  with  3,816  ft.  from  surface  on  Dec.  31, 1909  ( 
(no  work  having  been  done  during  191 1,  1912,  1013,  1014  and  1915  in  this  shaft).  On  Decem- 
ber 31,  1915,  No  2  shaft  was  1S2  feet  below  the  thirty-seventh  level,  4,293  feet  from  the 
surface,  as  compared  with  4,158  feet  in  1912  (no  work  having  been  done  in  this  shaft  in  1914 
and  1915.) 


Summary  of  Results. 

„    _    ,  1910  1911  1912 

Rock  broken  ton.   108.095        86.729  107.638 

Rook  discarded,  tone   3.962 


P.  C. 


021  I 


1.041 


1913 
90.883 
5.440 

5 


l'M4 
1 30.069 
933 
0.671 


Costs  of  Production  per  Pound  of  Copper. 


190S 


1911 
1912 
1913 


At 

Con- 

Smelting, 
eto. 

In- 

Total. 

Mine. 

struction. 

tf*  r<*8t . 

074c. 

1.63c. 

0.00c. 

18.49c 

0.08c. 

1.560. 

0.15c. 

15.61c 

1  

0.00c. 

1.49c. 

0.34c. 

14.48c. 

0.00c 

1.43c. 

0  43c. 

12.69e. 

0.00c. 

1.32c. 

0.40c. 

13.46c 

0  00c. 

I  37c 

0.46c. 

13.38c 

1  



.......  .  .  .  I  ().  1  ( >e. 

0  M1K  . 

1.1  lr. 

0..N5e. 

12  50r. 

1  

 •  •  •  «  * 

■  ■               .  .  1 1 , 2 1  c . 

0.00c. 

1.1  Oo. 

O.OSc. 

12.15c. 

1915 
151. 585 

0.920 


Per  Ton 
of  Rook. 
S2.0S 
1.82 
1.95 
1.87 
1.92 
2  is 
1  M 
1.75 
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Comparative  Income  Account,  Years  Ended  December  SI. 

1915 

Gross  value  of  copper  produced 
Miscellaneous  receipt* 


Dtduet: 
Running  expenses  at  mine 
.Smelting, freight,  comroiwions.  eastern  office, 

etc  

Hikluuoe  of  interest 


Total  oxpenw 
vailsl: 


ttoianee  av         for  dividends  1 

Earned  on  stock  (per  share)  

•Net  rooeipu  from  sale  of  33,836  shares  of  L. 
M.S.AR.Co.stock  

Total  surplus  for  year. . 
Haljtncc  of  assets,  January  1 


Balance  of  asseta,  December  31  

*  Receipts  from  sale  of  33,836  share 


273.1  IS  24.tt) 


Lake  Milling.  tii.rltiug  and  Kit:  n  g  Co.  »tick  l$3S2,t'41;  lees  um«mu.U  mint 
ofthc  L.  M.S. 4  R.  Co.,  I245.W97),  $106,044.      1  Deficit.      :  L'ulutirt  ..f  lial  ilitirv 


AueU: 
Caah  and 
Caali  »ud 


Comparative  Statement  of  Assets  and  Liabilities  December  31. 

Boston  


Liabilities. 
N'otes  rind  account*  payable,  at 


Balance  of 


1915 
.  $2f.2,194 
.  13.03H 
.  29.841 

191  1 
•212.59W 
9,194 
ai,i22 

1013 
$129,726 
0.011 

3*.055 

1912 
$183,263 
3,122 
47.601 

1911 
•68.040 
3.636 
4S.450 

.  $305,071 

•250.21  a 

$174,092 

•233.886 
dtf.  3.549 

•120.126 
<fe/  54.061 

.  ?30.-.,071 

$250,215 

$174,692 

•237.435 

•  174.187 

•»4,4n.-, 

27.5  IS 

•21  l.50f> 

20.UT4 

$128,255 

18.589 

$209,956 
27,479 

•154.073 
20,114 

,  $31,953 

.    273,1  IS 

2/,»;:t:, 

$116.S44 
27.848 

$237,436 

•174.187 

.  ».W,.07t 

?2-.r.,'.»  ir. 

$174,692 

$237,435 

$174,187 

*  Accounts  payable  only. 

Capital  Stock.— Authorized,  $2,500,000;  issued,  $2,250,000.  Shares,  $25;  $19.50 
paid  in.  Stock  listed  on  the  Boston  Stock  Exchange.  Calumet  and  Heclo  Mining  Co.  on 
Dec.  31,  191"),  owned  41,500  shares  of  the  90.000  shares  issued.    No  dividends. 

Initial  Dividend  of  -51  per  share  was  declared  Aug.  14,  1010,  payable  Sept.  II.  HU»»,  to 
stork  of  record  Aug.  31. 

Transfer  Agent,  etc.— Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Regis- 
trar, Old  Colony  Tnist  Co..  Boston,  Mass.  Annual  meeting,  first  Tuesday  in  April  at  Boston, 
Mass.    Books  do  not  close. 

Directors.— R.  L.  Agassi/,  II.  V.  Kay,  James  MacNaughton,  V.  L.  Iliggiuson,  Bcnj 
Joy,  E.  V.  R.  Thayer,  Dudley  S.  Dean. 

Officers.— R.  L.  Agassiz,  Pres.;  James  MacNaughton,  Vice- Pres.  and  Gen.  Mgr.; 
Geo.  G.  Endicott,  Sec.  and  Treas.;  11.  L.  Bennett,  Asst.  Sec.  and  Asst.  Treas.  General 
office,  12  Ashburton  Place,  Boston,  Mass.    Main  office,  Calumet,  Mich 

CLIFF  MINING  CO.-Incorporatcd  in  Dec,  1909,  to  take  over  the  Cliff  lands  of  the 
Tamarack  Mining  Co.,  in  Keweenaw  County,  Mich.  Tlirough  these  lands  runs,  for  a  dis- 
tance of  about  11,000  ft.,  the  Kcarsarge  lode.  At  a  special  meeting  of  the  stockholders  of 
the  Tamarack  Mining  Co.,  held  Dec.  14, 1909,  it  was  voted  to  organize  the  Cliff  Mining  Co. 
The  Tamarack  Mining  Co.  conveyed  to  this  new  company  its  Cliff  lands,  retaining,  however, 
the  timber  thereon,  and  also  placed  in  the  treasury  of  the  new  company  $100,000  cash; 
and  received  tju.ooo  of  the  100,000  shares,  the  remaining  40,000  shares  of  the  new  company 
const itutinK  its  treasury  stock,  and  the  said  00,000  shares  of  the  new  company  were  offered 
«o  the  stockholders  of  the  Tamarack  Mining  Co.,  share  for  share,  at  $13  per  share. 
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A  temporary  shaft  was  started  in  August,  1910.  This  shaft,  on  December  30, 191 1 ,  had 
reached  a  depth  of  217  feet.    No  sinking  was  done  in  1912, 1913,  1914  or  1915. 

Operations,  year  ended  December  31,  1915. — Expended  in  exploration  and  develop- 
ment work,  $12,026;  miscellaneous  expenses  and  Eastern  office,  $1,270— total,  $13,296;  less 
balance  of  interest  receipts,  $1,030,  leaving  a  balance  deficit  of  $12,266;  balance  of  assets 
December  31,  1914,  $36,379;  balance  of  assets,  December  31,  1915,  $24,113. 

Comparative  Statement  of  Assets  and  Liabilities,  Dec.  31. 

A»teU:  1915  1914    |     Liabilities:  1915  1914 

Cash  ami  accta.  receivable  at  Boston  $22,892    $34,970  !  Accounts  pay.nblc     mine   $60  $fi3 

<  'a*h  and  accta.  receivable  at  mine. .  789         980  Balance  of  aaae**   24,113  30,380 

Supplies  at  mine   492  492 


TotaU   $24,173     $36,442!     TotaU   $24,173  $36,443 

Capitol  Stock.— Authorized,  $2,500,000;  outstanding,  $1,500,000.  Shares.  $25;  paid 
in,  $13  per  share.  On  December  31,  1915,  the  Calumet  and  Hecla  Mining  Co.  owned  19,400 
shares  of  stock.  Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Registrar,  State 
Street  Trust  Co.,  Boston,  Mass.  Books  do  not  close.  Annual  mooting,  first  Wednesday 
\n  April.    No  dividends. 

Directors.— Kodolphe  I,.  Agassiz,  Walter  Hunnewell,  Francis  L.  Higginson,  Wm.  E. 
L.  Dilluwuy,  Randolph  C.  Grew,  George  A.  Flagg,  James  MacNaughton. 

Officers. — R.  L.  Agassiz,  Pres.;  Clarence  H.  Bissell,  Sec.  and  Treas.  &  Geo.  L.  Osgood, 
Jr.,  Asst.  Sec.  and  Asst.  Treas.;  James  MacNaughton,  Gen.  Mgr.  Office,  12  Ashburton 
Place,  Boston,  Mass. 

GRATIOT  MINING  CO.— Incorporated  Jan.  29,  1906,  in  Maine.  Lands,  600  acres, 
lying  south  and  east  of  the  Seneca,  and  north  and  east  of  the  Mohawk,  in  Keweenaw  County, 
Mich. 

Shaft  No.  1  had  on  December  31,  1911,  been  sunk  to  a  depth  of  1,971  ft.  and  shaft  No.  2 
to  a  depth  of  1 ,52 1  ft.  Owing  to  the  low  grade  of  rock  and  the  condition  of  the  copper  market, 
together  with  the  fact  that  there  were  no  suitable  milling  facilities  for  a  reasonably  large  pro* 
duction,  the  property  was  closed  down  on  March  31,  1911;  no  active  operations  were  con- 
ducted during  1912,  1913  and  1914. 

Control.— Controlled  by  Calumet  and  Hecla  Mining  Co.,  through  ownership  of  $150,- 
300  of  the  $300,000  capital  stock. 

Operations,  year  ended  December  31,  1914  (latest  available).  Mine  expenss,  $809; 
mine  taxes,  $229;  eastern  expenses,  $822;  interest,  $19,121— total,  $20,981.  Deficit  for  year, 
$20,981;  deficit  forward,  $379,8$*— total  deficit,  December  31,  1914,  $400,834. 

Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

(Latest  AviUable). 

Auett:  1914         1913  Liabilities;  1914  1913 

Cash  at  Boston   $47        $409    Account*  payable  at  Boaton   $401,738  $T82,<>00 

Cash  and  accta.  receivable  at  mine.  218       1.1S3   Account*  payable  at  mine   85 

^uppli(-»  at  mine   tti'J  639   ■ 

 ToUla   $401,738  $382,085 

Total*   $904      $2,231    Exee*a  liabilities   400,834  379.853 

Capitol  Stock.— Authorized  and  outstanding,  $300,000.  Shares,  $3,  fully  paid  and 
non-assessable.  The  Calumet  andTWla  Mining  Co.,  on  December  31,  1915,  owned  $150,200 
of  the  $300,000  stock.  Registrar,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting 
first  Thursday  after  third  Wednesday  in,  August,  at  Portland,  Me.   No  bonds. 

Directors.— R.  L.  Agisaiz,  Hamilton,  Mass.;  Walter  Hunnewell,  Francis  L.  Higginson, 
Boston,  Mass.;  James  MacNaughton,  Calumet,  Mich.;  Ge>.  A.  Flagg,  Hollistcr,  Mass. 

Officers. — R.  L.  Agassiz,  Pres.;  George  A.  Flagg,  Sec.  and  Treas.,  Boston,  Mass.; 
James  MacNaughton,  Gen.  Mgr.,  Calumet,  Mich.  General  Office,  12  Ashburton  Place, 
Boston,  Mass.    Mine  Office,  Calumet,  Mich. 
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ISLE  BO  YALE  COPPER  CO.— Incorporated  March  14,  1899,  in  Now  Jersey,  as  a 
consolidation  of  the  Iale  Royale  Consolidated  Mining  Co.  and  the  Miners  Copper  Co.  Landi, 
3,315  acres,  in  a  compact  tract,  in  Houghton  County,  Mich.  The  Hussoy-Howe  traot, 
240  acres,  was  purchased  for  $220,000  in  1907.  Owns  8,000  shares  of  the  48,000  shares  of 
the  capital  stock  of  rhe  Lake  Superior  Smelting  Co.,  and  1K,S3*3  shares  of  the  100,000  shares 
of  the  capital  stock  of  the  Lake  Milling,  Smelting  Refining  Co.  Also  owns  $1,000  of  the 
capital  stock  of  the  Amphridome  Co. 

The  property  has  three  parallel  amygdaloid al  beds,  of  which  two  have  been  extensively 
opened,  these  being  the  Isle  Royale  and  the  Portage,  the  latter  lying  approximately  200  ft. 
west  of  the  former.  The  shafts  are  on  the  Isle  Royale  lode,  but  the  Portage  bed  is  opened 
on  a  number  of  levels  by  cross-cuts.  There  are  also  unexplored  copper-bearing  amygdaloids 
lying  west  of  the  Portage  bed,  and  occasional  narrow  fissure  veins. 

The  Isle  Royale  RR.,  owned  by  the  company,  connects  the  mine  and  mill  with  about  five 
miles  of  main  line,  and  has  a  junction  with  the  Duluth,  South  Shore  &  Atlantic  Ry.  Equip- 
ment includes  three  locomotives  and  forty  40-ton  steel  rock  cars.  The  stamp  mill  is  situated 
at.  the  mouth  of  Pilgrim  Hiver,  the  millsito  having  nearly  one  mile  of  frontage  on  Portage 
Lake.  The  old  stamp  mill  was  destroyed  by  fire  on  December  24,  1911,  and  was  rebuilt 
in  1915 

Mill  has  three  heads,  each  with  recrushing  mils,  the  single  head  having  a  daily  capacity  of 
500  tons,  and  the  two  compound  heads  a  daily  capacity  of  750  tons  each.  Power  for  the  mill 
is  furnished  by  a  750  h.p.  engine,  taking  steam  from  four  250  h.p  boilers  in  a  46-ft.  by  72-ft. 
boiler  house  at  the  rear  of  the  mill.  Tlu-re  is  a  32-foot  by  000-foot  wharf,  with  deep  water  at 
millsite.  Water  is  furnished  the  mill  by  a  16,000,000-gal.  pump  discharging  into  a  32-ft. 
steel  water  main  running  2,200  ft.  from  pump  house  to  mill.  Three  100  h  p.  boilers  furnish 
pumping  power. 

In  1915,  the  Isle  Royale  Copper  Co.  participated  in  the  so-called  "milling  plan*'  originally 
proposed  in  1912,  providing  for  the  acquisition  of  the  Tamarack  Mining  Co.'s  stamp  mill 
:md  boiler  house,  and  W  rc  of  the  stock  of  the  Mutual  Water,  Light  and  Power  Co.  (owning 
the  pumping  and  lighting  equipment  of  the  Osceola  and  Tamarack  mills)  by  tho  Lake 
Milling,  Smelting  and  Refining  Company.  This  plan  called  for  a  readjustment  o:  the 
holdings  of  the  latter  company's  capital  stock,  consisting  of  100,000  shares,  which  was 
distributed  among  the  participants  of  the  milling  arrangement  as  follows: 


Shares 

Allow*  Mining  Co. ...  .   30,104 

Centennial  Copper  Milium  Co.   10,101 

ll.tncoek  Consolidated  Mining  Co   10,000 

Ule  Royale  Copper  Co   1S.H30 

Superior  Copper  Co.   I8.S36 


Total   100.000 


Comparative  Statement  of  Underground  Work,  Tears  Ended  Dec.  31. 

Fret  of  Sinkings. 


No.  2  Shaft  

No.  4  Shaft  

No.  5  Shaft  

No.  «  Shaft  

No.  "A"  Shaft  

Totals  


40 

10 13 

1012 

1011 

1910 

■  *  j 

00 

257 

127 

170 

122 

42H 

95 

2H7 

S3 

1*3 

200 

203 

.   -  . 

21  >3 

Hi 

141 

.510 

200 

159 

530 

2_'»; 

r.o:$ 

Oil 

h07 

511 

/•Y.<  of  Op-it  trig*. 

11M0 

^<>.   1  Shllft 

s  .      ...............                                          *  w           ■  -  -  -  *  ~  ~  _   « .  n 

2  Sl.^tt                                                         t.ltti          2.512  3.007  .l.Kse,          4,033  5.4*9 

N'-..  i  si,.4f»  .  [                                       2.r»20        2.001  3.530  5,ioo        3.11:1  2,50" 

1  rift             '   ' 2  710          1,702  1.773  2.005          2.531  2,373 

>."•  °. '!«  . ..."  '                  i.*h>    2.i»o  4.027  «.hio  ,2$*} 

\     .S.:»1t.                                                                                                                                                             13><  1.2*' 


KnmiiiK  from  7Ui' level  under  No  7  Shaft 


10 15 

10U 

1013 

1012 

1011 

oo 

1.1  (li 

2,512 

3.007 

3,*s<i 

4.033 

2.020 

2.001 

3.530 

5.100 

3,113 

2.710 

1,702 

1.773 

2.0i'»5 

2.531 

1.S10 

2.100 

4.027 

O.SIO 

4.04S 
13s 

55 

1  1.110 

0.005 

13,027 

10.100 

15,3110 

ToM*   II.  U0  0.005         13,027         10.100         15,3110  I4.5S* 
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Total  Depth  of  Shaft*. 

No.  1  shaft  79  foot  below  the  16th  level,  1,014  feet  from  surface. 
No.  2  shaft  13  feet  below  the  30th  level,  3,211  feet  from  surface. 
No.  4  shaft  55  feet  below  the  17th  level,  2,244.5  feet  from  surface. 
No.  5  shaft  OK  feet  l>elow  the  13th  level,  1,758.5  feet  from  surface. 
No.  0  shaft  5  feet  l>elow  the  16th  level,  1,912.5  feet  from  surface. 
"A"  shaft  IK  feet  below  the  5th  level,  972  feet  from  surface. 


Summary  of  Results,  Years  Ended  Dec.  31. 


Tons  rook  hniattvl.  .  . . 
Too*  rock  discarded  . 

i  of  discard. 


1915 
799,S>J0 
1  19.020 
15.0 


1914 
541.373 
67.021 
12.4 


1913 
371.774 
57,095 
15  4 


1912 
622. 4 S> 
91.3HO 
14  7 


1911 
.-.02.890 

IMAM 
18.7 


1910 
608.230 
87.370 
14.3 


Production  and  Operating:  Costs,  Statistics,  Years  Ended  December  31. 


1915 


I'm 


1913 


1912  1911  I 


Rock  treat*!  (ton*).. 
Cost  of  mining,  tra-mp  nXition 

taxes  pv  ton  of  rock  

Mineral  obtained  (poundt)  

Refined  copper  pranced  (jwuni*). 

Sold  at  Ur^ti)  

Refined  copper  in  mineral  

Refined  copper  p-r  ton  of  rock  treated  [pound*) 
Cost  per  pound: 

Mining  expense  icentt)  

Con«4ru(^ion  (ctnt*\  .  ....  . . 

No.  7  «haft  (ee*<i)  

Shaft  "A"  and  cxploratiims  (etnti) 

Unwaterinx  Huron  mine  («tU») .  . 

office,  etc.  (e<ab) 
Interest  M,  ... 


Total  en*  por  pound  refined  copp-r  i^nlt) 


10.56 
1.50 
0.33 
DO) 
0.04 
0.23 

2.0* 
0.22 


14.  W 


474.349      314.679  531.105 


$1.49 
9.451.115 

6.601.235 
13.16 
69.S5'  : 
13.9, 

10.67 
0.53 
O.OOi 
0.M 
0.05 
0.13 


5.W.OO0 
4.15S.54S 
15.29 
70.64 

13.2, 

lti.07 
0.73 
0.27 
0.01 
0.10 
0.00 


4.57.440 


II  54 

11.461.410 
S.1S6.957 
16  66 
71.43'c 
154 


$1.4 

10.339,171 
7.4'W.120 
12.3* 

72.W"0 
16.4 


1910 

520.860! 

$1.42 

10.433.060 
7.567,399 
12.65 
72.53^ 
145 

9.75 
0.16 
0.00 
0.33 


1.13,      I  IMW 

l9  1$ 


0.2 

13.05 


maso 

$1.«7 

r.ti2i;.oi5 

5,719,056 
13.00 

72lI43 

13.12 
1.2S 
0.00 


000 


lS.sl 


11.89 


ll.*4 


0.00 
0.00 

1.44 


16.84 


Comparative  Income  Account,  Years  Ended  Dec.  31. 


Gross  value  of  fine  copper  produced  

Dividend  of  f  1  per  share  Lake  Superior  Smelt-' 
ingCo  


Total  receipts 

Exptn»et: 
RunniriK  expense*  at  mine 
S:npltm«,tr,inht. 

etc  

Construction  at  mine. 
Reopening  No.  1  shaft 
No.  7  shaft 
UnwatrriiiK  Hur<>n 
Kfjilnratinn,  etc 
Balance  of  interest 

Total  expenses 

lYnfit  for  year 
Karned  on  stock  (per  than) 
Dividends  paid  

_  B*hn»oc  after  dividends 
•  Dehrit. 


Capital  Stock.— Authorised  and  issued,  $3,750,000.  Shares,  $25;  fully  paid 
V  ulumet  A  Hecla  Mining  Co.  on  Dec.  31,  1915,  owned  32,910  shares  of  the  150,000 
Lwted  on  tho  Boston  Stock  ExchanRe. 


The 
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Condensed  Balance  Sheet,  December  31,  1915. 

AtaeU:  Li  ihititii 

Heal  nstnte  (including  cost  of  Monte-  Capital  stork   $3,7.10.000 

suma  Unds.  $100.000)   $2,288,927  |  Notea  payable    7ir  hmi 

Construction   2,242.360  j  Accounts  payable  and  accrued  payrolls....  96.4S* 

Lake  Milling,  Smelting  <fc  Refining  Co.  Reserves  for  freight,  refining,  smelting 

stock.    144,036       and  other  charge*   54.G7S 

Lake  Superior  Smelting  Co.  stock   32.000  ,  Profit  and  loss: 

Amphridome  Co.  stock   1.000  1     Ralanee  at  Doc.  31,  1914 . .  $841.1570 

Prepaid  expenses,  cto   7,035 

Cash   304,265 

Accounts  receivable   (including  copper 

and  silver  sold  but  not  delivered)   790.524 

Supplies,  etc.,  at  mine  (book  value)   135,865 


Total   $5,946,012 


Net  profit  for  year  1915...       498.278      1 ,339348 


Total  '   $5,946,012 


Sole. — The  above  is  the  initial  balance  sheet  reported  by  the  company.  Prior  to  1915,  the  company  issued 
a  statement  of  quirk  assets  and  liabilities — see  below. 

Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

{Latest  A  va  Hut  tie). 

AueU:                                       1914           1913            1912         1911           1910          1909  1908 

Cash  and  accounts  receivable.  .     $513,163    $218,833    $601,272    $495,678    $462.6-12    $524,942  $338,731 

Lake  Supply  Smelting  Co                32.000       32.000       32.000       32,000       32.000       32,000  12,000 

Supplies  and  fuel                            116,474      119.737      103,385      103,341        90.973        85.232  74.795 

Totals.                                  $661,637     $370,570    $736,657    $631,019     $585,615    $612,174  $445,52« 

LiabiUlitt: 

Notes  and  account*  payable  ...     $411,821    $120,128    $178,914    $493,042    $601,346    $753,220  $395,580 

Notes  due  on  land   50.000   • 

Balance  assets                                193.816      175.442      557.743      137.977      *18,731     •111.014  49.946 


Totola   $661,637    $370,570    $736,657    $631,615    $5S5.615    $612,174  $145,526 

*  Liabilities  deducted. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar, State  Street  Trust  Co.,  Boston,  Mass.  Annual  meeting  at  the  office  of  the  company, 
243  and  245  Washington  St.,  Jersey  City,  N.  J.,  on  the  1st  Wednesday  in  April.  Books  close 
20  days  before  and  re-open  day  after  annual  meeting. 

Dividends.— The  only  dividend  declared  to  Dec.  31,  1913,  was  $1  per  share  paid 
March  31,  1913.  In  June,  1916  a  dividend  of  $1  per  share  was  declared  payable  July  31  to 
stork  of  record  June  30.  Bonks  do  not  close.  Dividends  p;i  vable  at  12  Vshburton  Blare, 
Boston,  Mass. 

Directors.— Eugene  V.  R.  Thayer,  Edwin  C.  Lewis,  Charles  O.  Whitten,  George  R 
Whitten,  Frank  L.  Whitcomb,  Charles  N.  King,  E.  B.  Dane. 

Officers.— E.  V.  It.  Thayer,  Pres.;  C.  II.  Bissell,  Sec.  and  Treas.;  G.  L.  Osgood,  Jr. 
Asst.  Sec.  and  Asst.  Treas.,  Boston,  Mass.;  Jas.  McNaughton,  Gen.  Mgr.,  Calumet,  Mich.; 
Office,  12  Ashburton  Place,  Boston,  Mass.    Mine  office,  Houghton,  Mich. 

LA  SALLE  ('UPPER  CU.— Incorporated  in  December  190(5.  in  Michigan,  and  acquired 
control  of  the  Tecumseh  Copper  Co.,  which  owned  560  acres  of  land;  also  absorbed  the 
Caldwell  Copper  Co.,  whose  property  adjoined  the  Tecumseh;  and  took  over  certain  lands 
contributed  by  the  Calumet  and  Hecla  Mining  Co.,  and  the  Sheldon  estate.  Practically  all 
the  Tecumseh  stock  was  exchanged  for  stock  of  the  La  Salle  Copper  Co.,  on  the  basis  of 
one  and  one-third  shares  of  La  Salle  for  one  share  of  Tecumseh,  there  having  been  54,959 
ihana  ($25)  issued. 

The  properties  comprise  the  Douglas  and  Shcldcn  estates,  400  acres;  La  Salle  (asso- 
ciation), 840  acres;  Tecumseh,  500  acres;  Caldwell,  560  acres— total,  2,360  acres.  On 
December  31,  1915,  No  1  shaft  was  38  feet  below  20th  level  and  2,146  feet  from  surface;  No 
2  shaft  was  142  feet  below  17th  level  and  1,863  feet  from  surface;  No.  5  shaft  was  128  feet 
below  10th  level  and  1,450  feet  from  surface,  and  No.  6  was  7  feet  below  7th  level  and  882 
feet  from  surface. 

Control.— Controlled  by  Calumet  and  Hecla  Mining  Co.  through  ownership  of  $3,824,- 
425  of  the  $7,574,425  outstanding  capital  stock. 
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Production  Statistics,  Tears  Ended  December  31. 

1*15          1914          1913          1912  1011  1910 

Tons  of  rock  treated                                        80,959        45, 509         2.221       Mine  18.970  49.274 

Refine.!  copper  produced  (pound*)                    782.493      540,731        43,*>06         Not  280,50ft  633.778 

Copper  per  ton  of  rock  (pound*)                            ft  67          11  88          19.76      Oper-  14.77  12  86 

Average  price  of  copper  (per  poun<f) .......        18.22*".      12.797c   ated. 


  . .  .  . 


*  Underground  Work,  Years  Ended  December  31. 

1015          1914           1913          1912  1911 

Sinking  shaft*  Nos.  1  and  2  (/«■<)                                                            94   543.5 

Opening  shaft*  Nob.  1  and  2  (Ad)                                    1.125.0         1.123.1          141.4    5,143.1 

Comparative  Income  Account,  Years  Ended  December  31. 

1915          1914          1913          1912  1911 

Gross  value  of  fine  copper  produced                                $142,587      $69,200        $6,585    $36,539 

Interest  and  raised  laneoiw  receipt*                                    8,011         8.561         8.950      $10,244  12,537 


Total  receipts   $150,59*  $77,761  $15,535  $10,244  $49,076 

Deduct: 

Expenses  at  mine   $141,902  $110,754  $61,226  $19,997  $130,675 

Smelting,  freight,  commissions,  Eastern  office,  etc   21.073  15,475  7,232  6,434  16,594 

Construction   3,145  200  28,911  4,937  10 

Total  1-xjx-nw*   $166,120     $126,429      $97,368      $31,368  $147,279 

Deficit   15.522       48,668        81,833        21,124  98,203 

Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

AtteU:             .  1915  1014  1913  1912  1911 

Cosh  and  account*  receivable  at  Boston   4152.3.51  $233,088  $212,289  $239,401  $262,178 

Cash  and  accounts  receivable  at  mine   37,054  2.000  9.063  6.085  7.830 

.Supplies  and  fuel  on  hnnd  at  mine   1.017  2.010  1,303  645  099 

Totals                                                                   $191,922     $237,147  $222,(155  $216,131  $270,707* 

LiaWitirt: 

Accountapuyablc  nt  Boston                                              $01,916     $126,029  $41,123 

Accounts  pavable  at  mine                                                35,370            959  2,704  $5,471  8,923 

Draft  in  transit   20,000   

Totals   $07,280     $126,088      $63,h2H    ~$5^47l  $8,023 

Excess  of  awet*  ov.-r  liabilities   94.636      110,159      158.827      240.600  261.784 

Capital  Stock.— Authorized,  $10,000,000;  outstanding,  $7,574,425.  Shares,  $25; 
fully  paid.  The  Calumet  and  Hecla  Mining  Co.  contributed  $1,000,000  cash  to  the  treasury 
and  agreed  to  loan  the  company  $750,000  additional,  if  necessary,  in  return  for  which  and  its 
contribution  of  240  acres  to  the  property,  it  received  160,050  shares  of  the  302,977  shares 
issued.  On  December  31,  1915,  the  Calumet  and  Hecla  Mining  Co.  owned  152,977  shares 
out  of  322,977  issued. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Regis- 
trar, State  Street  Trust  Co.,  Boston,  Mass.  Annual  meeting,  2d  Wednesday  in  June.  Stock 
is  listed  on  the  Boston  Stock  Exchange.  • 

Directors. — Walter  Hunnewell,  F.  L.  Higginson,  T.  N.  Perkins,  Benj.  Joy,  Boston, 
Mass.;  James  MacNaughton,  Calumet,  Mich.;  L.  A.  S.  McKean,  Pride's  Crossing,  Mass. 

Officers. — R.  L.  Agassiz,  Pres.;  John  F.  Perkins,  Sec.  and  Treas.,  Boston,  Mass.; 
James  MacNaughton,  Gen.  Mgr.,  Calumet,  Mich.  General  office,  12  Ashburton  Place, 
Boston,  Mass.    Mine  office,  Calumet,  Mich. 

LALRIUM  MINING  CO.— Incorporated  in  Michigan.  Lands  originally  were  640 
acres,  lying  next  east  of  the  Calumet  and  Hecla,  in  Houghton  County,  Mich.  A  triangular 
tract  of  about  sixty-five  acres  was  sold  to  the  Calumet  and  Hecla  Mining  Co.,  and  about  250 
acres  of  Burface  rights  were  sold  as  building  lots  in  the  village  of  Laurium,  mineral  rights 
being  reserved,  giving  present  holdings  of  approximately  325  acres  of  surface  rights,  with 
mineral  rights  to  675  acres.  On  December  31,  1913,  shaft  No.  1  was  135.7  feet  below  the 
15th  level,  1,660.7  feet  from  surface.  All  mining  operations  were  discontinued  in  July,  1913. 
At  the  time  of  closing  down,  the  openings  in  the  shaft  and  in  the  12th,  14th  and  15th  levels 
were  in  poor  ground,  showing  very  little  copper. 

Control.— Dec.  31,  1915,  the  Calumet  and  Hecla  Mining  Co.  owned  37.S23  shares  of 
the  authorized  and  issued  10,000  shares  of  capital  stock. 
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POOR'S  MANUAL  OF  IN  DUSTHIAL8. 


Expenses,  year  ended  December  31,  1915. — Running  expenses  at  mine,  $1,002;  mine 
taxes,  $2,671;  eastern  office,  $1,455;  interest,  *724 — total,  $5,S50;  less  received  from  sale  of 
lot,  $1,200;  balance,  $4,656;  balance  of  liabilities,  Dec.  31,  1914,  $14,G57;  balance  of  libailitios, 
Dec.  31,  1015,  $19,313. 

Assets  and  Liabilities,  December  31,  1915. -  Cash  at  Bost  on,  $142;  cash  and  accounts 
receivable  at  mine,  $772— total,  §914.  Contra:  Accounts  payable  at  Boston,  $20,000 
accounts  payable  at  mine,  $226 — total,  $20,226.  Balance  of  liabilities,  $10,313. 

Capital  Stock.— Authorized  and  Issued,  $1,000,000.  Shares,  $25.  The  Calumet  and 
Hocla  Mining  Co.,  on  December  31,  1915,  owned  37,823  shares  of  the  40,000  shares  issued. 
Annual  meeting,  second  Tuesday  in  June,  at  Boston,  Mass. 

Directors.— W.  Hunnowell,  R.  L.  Agassiz,  Francis  L.  Higginson,  George  A.  Flagg, 
James  MacNaughton. 

Officers. — -Vacancy,  Pres;  R.  L.  Agazziz,  Vicc-Pres.;  (  Jeo.  G.  Endicott,  Sec.  andTreas.; 
II.  L.  Bennett,  Asst.  Sec  and  Asst.  Treas.;  James  MacNaughton,  Gen.  Mgr.  General 
office,  12  Ashburton  Place  Breton,  Ma<s.    Mine  »>ffi-c,  Calumet.  Mich. 


OSCEOLA  CONSOLIDATED  MINING  CO.— Incorporated  in  1873,  in  Michigan; 
charter  extended  in  1903,  for  a  period  of  thirty  years.  Absorbed  Opechec  Mining  Co.  in 
1879;  purchased  Kearsarge  Mining  Co.  in  1897,  and  through  that  purchase  acquired  control  of 
the  Iroquois  Copper  Co.,  and  of  the  Tamarack  Junior  Mining  Co.  Owns  15,000  of  the  48,- 
000  shares  of  capital  of  the  Lake  Superior  Smelting  Co. 

Lands,  2,120  acres,  in  four  separate  tracts;  also  an  extensive  mill  site,  in  Houghton 
County,  Mich.,  and  considerable  holdings  of  timber  and  miscellaneous  lands,  in  Houghton 
and  Keweenaw  Counties,  Mich.  Property  includes  four  mines,  or  "branches,"  known  as 
the  Osceola,  North  Kearsarge.  South  Kearsarge  and  Tamarack  Junior  the  latter  being  idle. 

The  Osceola  mine  proper  has  an  area  of  720  acres,  lying  next  south  of  the  Calumet  and 
Hecla,  and  was  opened  in  1873.  It  has  six  shafts,  the  first  four  now  being  practically  aban- 
doned. The  reserves  of  copper-bearing  ground  in  this  mine  are  large  and  have  been  kept  well 
ahead  of  stoping  requirements. 

The  South  Kearsarge  branch  consists  of  160  acres,  lying  south  of  the  Wolverine  and 
east  of  the  Centennial,  and  was  formerly  known  as  the  Iroquois.,  Development  was  begun 
in  Sept.,  1899,  and  was  practically  completed  in  1909,  so  that  the  mine  is  now  merely  a  stoping 
proposition.  The  regular  rate  of  production  from  this  branch  is  expected  to  continue  for 
some  years  to  come.    There  are  two  shafts,  both  in  active  operation. 

The  North  Kearsarge  branch,  area  1,120  acres,  lies  north  of  the  Wolverine  with  which 
it  has  underground  connections.  The  North  Kearsarge  has  four  shafts,  of  which  three 
are  working,  No.  2  having  been  abandoned  at  a  depth  of  2,400  ft.  Sinking  of  No.  3  was 
started  at  the  close  of  1911. 

The  Tamarack  Junior  branch  comprises  120  acres,  lying  between  the  Centennial  and 
Calumet  and  Hecla.  Two  shafts  were  sunk,  the  second  to  a  depth  of  3,360  ft.,  with  twelve 
levels  opened.    Mining  was  stopped  in  1902,  and  exploratory  work  suspended  in  1903. 

The  two  stamp-mills,  completed  in  1899  and  1902,  respectively,  adjoin  those  of  the 
Tamarack,  on  the  shore  of  Torch  Lake.  The  original  mill,  built  in  1886,  was  torn  down  in 
1905.  The  boiler-house,  adjoining  the  mills,  and  furnishing  power  for  both,  has  three  250- 
h.  p.  boilers,  delivering  steam  at  150  lbs.  preasurc  and  nine  250-h.  p.  boilers,  operated  under 
105  lbs.  pressure. 

Rock  is  transported  from  the  various  mines  to  the  mills  by  the  Hancock  and  Calumet 
BR.,  n  branch  of  the  Duluth,  South  Shore  and  Atlantic  Ry. 


Summary  of  Results,  Years  Ended  Dec.  31. 

I'M".  I'll  l'.u:<  11»I2  UMI  lt"w 
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Comparatlre  Statement  of  Underground  Work,  Years  Ended  Deeembcr  31. 


<  •ceola  branch: 

No.  5  shaft  

No  6  shaft  

North  Konrsarge  branch 

No.  1  shaft.  . 

No  3  abaft... 

No.  4  shaft  . . 
South  Kearsarso  Bmnrli' 

No  I  shaft  

No  2  shaft  

Totals. 


•  -Fci-t  of  Sinkings  •-  — 

inn   mi::    iiii3  tai t   n»i5  ion 


-l  Wtof  r 
1012  1 


petiiuijs 

913  1! 


1U14 





300 


33 


51 


41 

100     ..»«  •  •  * . 

  1.319 

102    3.r»f) 

  173.5  3.S35 


•  ■  •  • 


2M 


405 
1.783 

028 

1.556 
2.2GS 

131 


1.097 
1.3-13 


1.254 

898 


653   

2.088  4.144 

....  2,236 

940   

808  2,314 


27  74 


♦Tot.  Dep 
of  Shaft* 
—  Dec.  31. 
1915  1915 
F.ct. 


4,007 
4.734 

3,873 
3.103 
1.622 

2.820 
1.992 


  300       59         *l      2.V,  173.5   0.732    7.071     4.592    4.5S1  8,768  23,111 

M     *    »7ola  Btanrh.  No.  5.  154  foot  ImIow  46th  level    No.  0.  41  feet  M,.w  4Sth  level ;  Nor'h  KearsnrRe  Brunch. 

Branch.  Nu.  1.  20  foot  below  2.M  level:  No  2.  22  'eel  below  lOtli  level 


Statement  Showing  Production  of  Branches,  December  31. 


Rock  treatwl 
Coat  per  ton . 

Copper  product. 


Nrrth  Kcnrsartre  Hr. 
1914  1915 
Tonn  Torn. 
45S.f,09  612.831 
$1  29  $1.17 
Pout'.'h.  Pound*. 


South  Kearsnrite  Br. 
1914  1915 
Tojia  Tons. 
388.402  476.184 
81  10  $1.04 
Pound*.  Pound*. 


—  neeola  Bratieh  — 

1914  1915 

Tin*  Tons. 

  201. 430  272.073 

  $1  50  $1  16 

Pnuruit.  Poutult. 

Copper  prod  ue-d                                         2.972,000  3.882.009    5.095  737    7.KS0.579    6.303.000  7.962.824 

Cnpp,r  per  ton  of  r,»ek                                       11  37  14.27          12  12         12.87  10  23  16.72 

Cost  per  pound  ropp<r.  exclujit.g  mill  con- 
struction                                                      1 5.07c  12.34c       11.62  c.       10.9«e.         7.92  e  7.77c 

s 

Cost  per  Ton  of  Bock. — The  cost  of  mining,  transportation,  stumping  and  taxes  per 

ton  of  rock:  Year,  190S.  $1.45;  1909.  $1  30;  1910,  $1.28;  1911,  $1.14;  1912,  $1.23;  1913, 
$1.60;  1914,  $1.29;  1915.  $1. IS 


Production,  Years  Ended  December  31. 


1915 


1.361.089 
26.777.7SW 
73,686 


Hock  mined,  tons  

Rock  stamped,  tons  

Mineral  obtained,  lbs  

P.  C.  in  mineral  n-hned  copper  

Lbs.  retiued  copper  stamped  rock,  per 

ton   14.5 

Product  finecoppw.'lbi' '. '. '. '.  19.731.472 

Total  cost  per  pound   10.03*. 

a  venmepnrc  received   W-lflc. 


1914 


1.108.447 
20,907.900 
712296 

13.5 
14,970.737 
lt).7« 
13.14 


1913 

'735.044 
14.945.G45 
75  775 

1  154 

""KS 

15  is 


1912 


1.246.433 
24,282,312 
5.830 

14.8 

18,413.387 
10.36c. 


1911 
1,276,790 
1,246.506 
24,452,912 
75.198 

14.8 

1S.3S8.193 
».28c. 
12.72c. 


1910 
1, 262.1 68 
1,217,720 
2j.&fi(t,913 
75.367 

15.9 
19.346.566 
9.37c. 
13.04c 


10W 

1.632  076 
1,494,845 
S3. 107.579 
76.407 

16.9 
20,236.657 
9.47e. 
I3.3W, 


Comparative  Income  Account,  Years  Ended  December  31. 


1915 

Gr>:«t  revtuue  $3,590,709 

1.894.953 


•  •  •  


QroM  profit  

Construction  expenses 


Net  profit. 


Earned  on  stock  fprr 
Bnl.  int.  pnidTT. 
DiTideods  


..  $ 1.695.756 
H2.U74 


.$1.61:1.682 
116.74 
2.*22 
.  1.057.650 


1911 
11. '.'07.72.1 

$371,786 
21.109 

$3.V>.(>77 
$3.67 

i  <m 


1913  1912  1911  1910  1909  1908 

$1,774,811    $3,071,818  $2,371,374   $2,571,865  $3,465,857  $2,914,544 


1.305.473     1.734.198  1,615.780 


$469,338  $1,337,620 
87.371       174  331 


$755,594 

90,966 


$381,966  $1,163,289 
$3.97  $12.10 


l'jr.4,o2s 
$6.91 


1,746,340 

$825,525 
06,939 

$758,586 
$7.89 


2.285.402  2.091.823 


SI. 180.455 
109,810 

1.070,645 
$1114 


721.125     1,153.800      673.050      769  200  961,500 


Surplus  for  yew   $55:5.210 

Preriou«  surplus   1.013.436 

(-.rcdita  


$64,156  <f»/.$339,159        $9,489  ty.  $8  422  d«/.$10.614 
l.-.ly.lW     1.888.458     1.832.184     1.S10.G0G  1.851.220 
  46.785 


$109,145 
1.4S7.074 


$822,721 
145.C16 

$677,105 
$7.04 

576,900 

$100  205 


ToUl surplus   $2,166,647   $I'n.43«  $1,549,300  $1,888,458  $1,832,184  $1.^40.606  m.S5l.219  $1,487,074 

'Includes  amount  of  replacement  'und  not  previously  irirliiilnd  in  biUme  of  vwta  amounting  tn  $255  itOQ  accumulated  as 
follows;  1904, 175,000;  1905,$«0,(XX);  1 906, $60,000;  1908.  $60,000— total.  $255,000.   The  amount  in  nuestion  each  jw  was  charged 
—  the  cost  of  < 


Capital  Stock.— Authorized,  $2,500,000;  outstanding.  Doc.  .11,  1015,  §2,403,750;  in 
addition,  $96,250  is  held  in  treasury.  Shares.  $25.  The  Calumet  and  Heela  Mining  Co.  on 
Dec.  31 ,  1915,  owned  32,750  shares  of  the  1><>,  150  shares  outstanding  Listed  on  Boston  Stock 
Exchange.   No  bonds. 

Margin  of  Safely:  34.28' < 
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Ca/and"  account,  receive  at  Barton  t\A7U*     $W7.296  tt.775.500  $1.7*0.832  «.W.6» 

and  copper  not  paid  foe  ,2,4?r?2;  5 '™        17131        12.740        15.527       23,758  l».l» 

cXnd^ounUr^irjblcatnuno.....       M.486  ^      ^JWl        1^  2 43 .007  Itttfg 

Tot^   ^H^l   »JW>  IU03.107  W.476.721   12.434.654  $2,408,830  BAV 

LtoWitoV..''  iiosiKfl  1368  648  $143,711  $265,543     $243.0:$S  $257,641  BJUj 

Account,  payable  at  bum   1430M  10  006  34.270  22.311  15.981  VW* 

NoUwandaooounU  papule  at  Bc»ton....  M1.2W  2g8  <50      33,535  3*4.600  576.900 

Dividend  payable  January   na,v*i    ■   ;  " 

^^fe::::::::::::::^  JM  JW  JH  ,SS  JH  £8 

Transfer  Agent.  etc.-Transfer  agent,  American  Trust  Co.,  SO  State  St.,  Boston, 

Mm! :   St.  TrJco., »  M.  St.,  Boston,  Mm*.  Annual 

second  Thursday  in  March.    Books  do  not  close. 

Dlvidends.-Divi  l.  n  ls  are  now  payable  quarterly  at  office  of  American  Trust  Co, 
Boston  Ma*.    Books  do  not  close.    A  record  of  dividend  payments  fol  ows 

«*  ^     Vej,  ^SSISI  «S 

long  i>.00      l'jj.jou    inn   ^,7J>  »ch4.io 

m  18.00        760.2O0     1914   3.00  =5% 

I?;;;;':::      ns  as 

^^^^^^1^^^  <r„m  ,000  to  Aurfua  ..  .0.0.  ..O.»07.3« 

~WX^-Vm  B.  IKv.-IK.  ,;„v  W.  Curwir,  Eugene  V.  R.  Thayer,  John  M. 
,  "!  ,,   ,;.  , ,i  in       .  Boston,  Ma*,  Wm.  D.  Ca.ver.ey,  Houghton,  M,eh,  Pn.Ucy  8. 

^•n^Vv".:  ■n,:.«T.IT«.;  W.m.y.Vice-rres,  Clarenee  H.  Bissell,  See.  »d 

Mgr.  Office,  12  Yshburton,  Place,  Boston,  Milss. 

SKNECA  MINING  CO.-Incorporated  March  23,  1860,  in  Michigan;  »  Ml»oMW 
charter  was  extended  for  a  period  of  thirty  years.    Lands  «^ 
dwed  in  1880 by  settling  of  the  Aluneek  property,  and  now  comprise  1,868 
n«w  rniintv  Mich    The  main  lode  is  the  Kearsargc  amygdaloid  of  which  the  tract  carries 

LXJuMtc,  nn.es  of  the  «**  the  bed  outcropping  . 
comer  of  the  lands.    No  development  work  was  done  durmg  1912,  1913, 1914  MM 

T°^cXt  ron'.rni.  "-ASV...U0...  composed  of  ThomM.F.Cole,  of  Duluth.and  Tucker 
1'  BJS  ■**  in  April.  1910  secum  o  o 

flO  p  c  »f  <h-  *"  S"™'  *****  ''"  '  '*k*        ',,''d  b>' 

"■"taSte  0,.n,»n».   The  PP«  t  o.  has  been  ^^J^ 

prop,,..  4  -ucccossor  to  the  Seneca  Mi>u„a  I '.,  The  new  company  wd  have  -OftOWjMW 
U* 000  shares  will  be  i»ued  in  exchange  for  the  iO.UOO shares  o  stock  of  the  ^ 
Pompon  .   V..,          !  _'.P0O  shares  control  (beta.  11.207  »h  arcs  former  ly  held  by  t^umctA 

,      ,  Lint  Co.,  plueenffioienl  rice.  recently  purchased  to  brmg  tbc  to U  ^ 

L-  .  ,1  i  83.000.hM.  «*  of  the  new  company.    "oMff  *•  J'TTXcw 

offered  W  per  share  in  CMC  tor  MUfe* |  -  «  oxc ^  *  * 

[«au\  arc  tu  be  sold  for  cash  at  *lo  per  siiart,  iuss  »  ba.  6 

underwriting  e,  bomaa  I  »  to  bo  President  of  the  new  company. 

Operations,  ended  December  31,  lUlo.-Kuuning  expenses  at  *  ;^rd 
taxes,  isoe;  astern  expenses,  81,077;  interest,  88,593-toUl,  813,703.  Deficit  forward, 
•I6tt,930— total  deficit,  Deoember  31,  1915,  Si 79,703. 


POOH  S  MAM  VL  OF  INDUSTRIALS. 
Comparative  SUtement  of  Assets  and  LlabUltles,  December  31. 


mo  w 


1000  ....       •««)  $571,200 

.,01   600  576.900 

lExt 200  1M.300 

}So6  4.00  384.600 

{506 »0  00  961.500 
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Comparative  Statement  of  Assets  and  Liabilities,  December  81. 


Cash  at  Boston  

Cash  At  mine  

Supplies  on  hand  at  mine 


Totals   11.360 

Liabilities: 

Notes  and  accounts  payable  at  Boston  

Accounts  payable  at  mine . . .   


Totals  

Balance  of  .labilities,  December  31 . 


101 5 
W5 
326 
1.005 

1014 
$79 
309 
1,005 

1913 
$227 
905 
1,005 

11.300 

11,303 

$2,137 

1179.504 

1,565 

1166,082 
1.650 

•  155,277 
1,314 

$181,060 
I7l»,703 

tl  69,332 
166,039 

1156.501 
154,455 

Capital  Stock. -Authorized,  $500,000;  outstanding  $500,000;  paid  in,  $201,000. 
Shares,  Par,  $25;  paid  in,  $10.05.  The  Calumet  &  Hecla  Mining  Co.  owns  11,207  shares  of 
the  20,000  shares  issued.  Annual  meeting,  fourth  Monday  in  March.  Stock  not  listed 
No  dividend*. 

Directors. — R.  L.  Agassis,  Newport,  R.  I.;  G.  A.  Flagg,  Holliston,  Mass.;  F.  L. 
Higginson,  Boston,  Mass.;  Thomas  L.  Chadbourne,  Jr.,  New  York,  N.  Y.;  Jas.  MacNaugh- 
ton,  Calumet,  Mich. 

Officers. — R.  L.  Agusaiz,  Pres.;  John  F.  Perkins  Sec.  and  Trcas.;  Jas.  MacNaughton, 
Gen.  Mgr.;  A.  J.  Gardeau,  Aaat.  Sec  and  Asst.  Treas.  General  Office,  12  Ashburton  Place, 
Boston,  Mass.   Mine  Office,  Ahmcek,  Mich. 

SUPERIOR  COPPER  CO.— Incorporated  July  23,  1904,  in  Michigan.  Lands:  401 
acres,  in  Section  15.  Town  54  North,  Range  34  West,  b  'tween  the  Baltic  and  Isle  Royale 
mines,  in  Houghton  County,  Mich  Shaft  No  1,  on  December  31,  1915.  was  111  feet  below 
the  24»h  level.  2,469  feet  from  surface;  No  2  shaft  was  20  feet  below  the  18:<"i  level,  1.628 
feet  from  surface.  Total  underground  work,  years  ended  December  31:  1915,  4,199 
feet;  1914,  2,054  feet;  1913,  5,835.5  feet;  1912,  15,040  feet;  1911,  7,520  feet. 

Control. — Controlled  by  Calumet  and  Heelai  Mining  Co.  through  ownership  of  $1,251.- 
950  of  the  $2,500,000  capital  stock. 

Comparative  Statement  of  Production,  Tears  Ended  December  31. 

1915       1914          1913        1912         1911         1910  1909 

Tons  of  rock  treated                                212.051     191.028     130.826     172.322     162.599     140,514  81,641 

Pounds  of  refined  copper  produced  3,806.484  3.217.635  2.992,765  3,921.974  3.236,233  3.181.041  1,789.315 

■lof  copper  per  ton  of  rock  treated.       1X.23        16.7*        22.87        22.76        19.90        22.64  21.82 


Cost  and  Receipts  per  Pound,  Kenned  Copper,  Tears  Ended  December  31. 


Smelt. 

Cost 

Freight. 

Receipts. 

Per 

At 

Mine. 

Con- 
struction. 

Comm.. 
etc 

Interest. 

Total. 

Ton  of 
Hock. 
$2.69 

1910  

.  11.88c. 

0.29c 
0.89c 

1  83c. 

0  29c. 

14.29c. 

1911  

.  12.01c 

2.02c 

0.39  c. 

16.31c 

i  3. 652c. 

239 

1912 .......... . 

.    10  23c. 

031c 

1.07c 

0.24c. 

12.75c 

16.997c. 

2.33 

1031c 

0.39c. 

202c 

0  14c. 

12.86c. 

15.32c 

236 

.     10  41c. 

0  00c. 

2  01c. 

001c. 

12  43c. 

12.0*c. 

1  75 

1915  

.  10.31c. 

0.00c. 

1.91c. 

0.07c. 

12.29c. 

18.13c. 

1.88 

Quick  Assets  and  Liabilities,  Dec.  31. 


Cash  and  accounts  n-cnivablo  at  Boston . 

Copper  and  silver  unsold..   

Cash  and  accounts  receivable  at  mine. 
Supplies  on  hand  at  i  ' 


Totals. 


Liabilitieti: 

Notes  payable  at  Boston  

Accounts  payable  at  Boston. 
Accounts  payable  at  mine. . 
Draft  in  transit  


Totals 
of 


31. 


1915 
9394,301 

61,140 
0.591 

1914 
$323,614  j 

13.247 
6.589 

1913 

$341,510 

7  5^3 
fi!250 

1912 

$290,868 

10,188 
8,505 

$405,041 

$313,450 

$355,283 

$309,561 

$1*4.720  | 

$106,389 

$86,359 

$184,565 

04,016 

20,1*8 

15,227 
60,000 

25.212 

$248,700 
216,275 

$120,577 
216,873 

$101,586 
193.697 

$209,777 
99.784 
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2m  POOR'S  MANUAL  OF  INDUSTRIALS. 

Comparative  Income  Account,  Years  Ended  December  31. 

mi-,  1011  1913  1912  l-"1  , 

*%mk-M  tiivfa*  *IAH.4W  $016,771  »U1,* 

Cross  value  of  Unc  cpp^r  produced                               *  WA<&  HWlf  *a478  2».2ul  »»-"_^ 

Silvers^,,  etc..                                                           J_  ____  — -  %m>M 

Total  r«cei|>W.  • '  .,  . 

Deduct:  398.379  334.OTS  308.WS  401. 14S  Jjg>3 

Running  ospciucs  at  mine  •  ■  •      •   7? 041  64.729  60,552  77,24* 

Smelling.  freight,  commission,  eastern  office.  etc   7 1  OH  219  4.276  9,W?  W^j 

Interest   11,671  I2.iar»  ^',m 

Construction  ftt  mine   . — L-    —   " —  ~~  „„. 

$47.'»(208  $399,943  $385,064  $M°.1WJ  WUft" 

Total  expenditures   045,117  23  176  t'3,913  172.873  ♦M.alO 

Nel  profit   i#4S  $0  23  $0.94  fl-73  N»> 

I'UM'nwl  on  slock  (j>er  shiire).  .........              •   241615     

iCost  of  18,S3o  shares  of  L.  M.  R  &  K  f  o .  stoek   24.^1..     "  — " 

•$V>S  $23,176  $93,913  $172.S73  *$61.;if' 

Balance^f  qu^k'ttSsetB  January  i^. ...... ...  .  .     ■  ■  210.873  193,897  90.784  t73,Q89 

Co's  ;il<"-k,  $240,000;  aaeo«mont  account,  of  The  1..  M..  »■  *  "  • 

'^''caoltal  Stock  —Vul  homed  and  i*su«l,  $2,500,000.  The  Calumet  and  ibwh  Mini"*-' 
Cu.  owns  $1 ,25 1 ,1)50  of  the  capital  stock.  Share.,  $25.  Stock  listed  on  Boston  S ^kExoha^c. 

Transfer  Agent,  etc.-Trnnsfcr  agont,  American  Trust  Co   Boston,  »».  wg 
trar  of  st*ck,  Old  Colony  Trust  Co.,  Boston,  Mass.    Annual  meeting,  second  Tuesday  m 

^Directors.    K.  I,  Agassis,  New  York,  N.  Y.;  (  has.  F.  Ayor,  F.  L.  Higginson.  Benjamin 
Jov  Boston.  Mass.;  James  MacNaughton,  Calumet.  Mich. 

'  Officers.  ^Uodolphe  LAPu*«.  Prt...  Now  W,k.  N.  V,  ^^^^ 
Pres  and  Con.  Mgr..  Calumet,  Mich.;  John  F.  Perkins,  Sec  and  Ire**.,  Boston,  M.-. 
Office,  12  Ashburtou  riuee,  Boston,  Mass 

TAMAB4CK  MINING  CO.-Incorporated  in  1882,  in  Michigan.    Lands  1  120 ^acrcs, 
in  Se!tt^  10  i  i  U  and  15,  Town  56  North,  Range  33  West,  bounded  on  all  aide,  by the 
CaW  and  llecla,  in  Houghton  County,  Mich.   The  tract  is of  very  irreguhu-  vtim. 
Includm.  M.nlvr  Lvn-ls.  company  owns  59.324  nen*.    <  >was  2R,m\  share*  of  the  «.«» 
'    cipital  stork  o,  ».r ■  Lake  Superit r  Smelting  Co, 

The  mine  is  opened  ,„    '  e  shafts.    The  South  Tamarack  includes  shafts  Nos.  1  and  -, 
ahaftl  No?  3  and  I  are  known  „  the  North  Tamarack,  and  No  5  the 
midway  between  the  north  and  south  workings.    For  history  and  for  part.culars  of  develop- 
meat  see  Poor's  Manual  of  Industrials  tor  1910. 

During  the  summer  of  1914,  the  building  of  a  recrushing  plant  was  begun,  and  w 
completed  in  191.V.  the  money  to  build  tins  pl.ir  w,«  provded  by  the  sale  of  com,** 
mil!  to  The  Lake  Milling.  Smelting  and  Henning  <  »• 

Stamp-MUls-The  Tamarack  has  two  stamp-nmls.  on  To.ch  Lake,  w.th  »  ^ 
daily  capacity  of  3,500  tons  of  conglomerate  rock     No  1  null  na*  hve    ^  ^ 
are  compounded;  the  boiler-hou.se  has  four  200-h.  p.  boiler*     No.  £  m.U  l  as   ao  si  P 
and  the  boiler-house  has  seven  200-h.  p.  boilers.    The  puumhousc  owned  ,«.,wh 
Osceola,  has  two  40,000,000-gallon  pumps,  and  one  15,000.000-gallon  pomp. 

Proposed  Purchase  of  Property  by  Calumet*  llecla  Mining  to.-ln  Nr. 
inin    hH'alumet  and  llecla  Mining  Co.  made  an  offer  to  pore  ha*  a  l.he  ^  e.  J 
Tamarack  Company,  except  its  holdings  of  Mineral  Range  KB.  lhi.r 
„,  „««me  and  pay  the  existing  debt,  of  the  Tamarack  C  ompany.     1       mans  ... 
to  Tamarack  stockholders.    This  offer  was  eond.t.onal  u.K.n  the  sale  :       «1  ^ 
Ta,,a:ack  pn.perty  being  cou.pleted  by  Ji.nc  I    1910      1  he  k -ckholck^yf 
M,:nn:  C„    April  27,  1910,  voted  to  accept  the  offer  made  by  Calu.net  *  1  let  ■  >  «  ^ 
to  bti^MoM  brouuht  bv  C.  M.  Hyan,s  of  Boston,  a  stockholder  of  the  la  oar.  k  , 
tnmsf,-r  a,ul  sale  o!  the  property  was  held  up.    It  was  staled,  July      1910.  th.it 
w  <i\  \  not  Imj  retanvr  I. 
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Statement  of  Underground  Work,  Years  Ended 

Feet  of  Sinking. 
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31. 


•Shaft  No.  I . 
Shaft  No.  2, 
Sim  ft  No.  8. 
Shaft  No.  4 
Shaft  No  .V 

Total* 


0 
() 

5 
ii 
o 


lit  1 1 

n 
o 
0 
« 


Fevl  of  Opening* 


0 


Shaft  No  1  

Shaft  No.  2  

Shaft  No.  3   rm 

»»f»No.4   ...  o 

Shaft  No  5    o 


11114 
t) 
n 
0 
0 
0 


Total* 


H-r, 


191.1 

ID  12 

I'M  1 

o 

0 

0 

0 

SO 

71 

oil  n 
•.o.u 

0 

i) 

o 

V 

o 
1 1 

•>7  - 

so 

~7l 

53~5 

m  in 

1912 

1911 

0 

0 

0 

105 

779 

517 

tm 

1.209 

6.551 

0 

0 

0 

ICS 

587 

1.790 

~055 

2^575 

1910 

a 

0 

I 

0 

70.  5  , 

7o~5 


1910 
0 

172 
3.042 
0 

2.210 
.1.430 


Total  lhpth  nf  Shafts.— Xo.  1  shaft,  109  feet  below  the  19th  level,  3,409  feet  from  surface. 
No.  2  shaft,  23  feet  below  the  30th  level,  4,355  feet  from  surface.    No.  3  shaft,  29.5  feet 
below  the  18th  level,  5,253  feet  from  surface.    No.  3  shaft  (inclined),  207  feet  below  the 
21st  level,  500  feet  below  the  18th  level.    No.  4  shaft,  4,450  feet  from  surface.    No.  5  shaft 
147  feet  below  the  -40th  level,  5,308.5  feet  from  surface. 


.  Summary  of  Results,  Years  Ended  Dec.  31. 

1915  1914           1013  1912  101 1 

I.   .  .   .  Tons  Tons.         Tons.  Tons  Tom. 

'"  J  howled  ,   219.712  57.930      230.(177      428,508  122.081 

fl.K-k  (Wart).-,    2.<W5  520          3.114  7.183  20.743 

Percentage  of  discard   1,2  0.9             1  3  1.7  7  0 

• 

ComparatI?e  Results  Years  Ended  December  31. 

iwt          i  „     ^  1V,JL-  19H            1913  1012 

trwged  0mh)    217.027  57.410       227,563  .421.385 

Cost  of  minimi,  transportation,  stamping  ami 

taxes  per  ton  of  roek   12.52  $4.49            $2.81  $2  23 

Mineral  obtained  (;>oMnr/i)   0,139.824  1,743.145       0.200.25)5  12.118,038 

«whri<?<l  copper  produced  {pound*)   3,888.150  1.074.808       4.168.743  7.908.745 

K  .fin«  copper  In  mineral  (percent.)   63.33  61.66            67.17  65.20 

Refined  copper  per  ton  of  rock  treated  Ub».)..  17.9  18.7  18.3  18  8 

Average  price  of  copper   19.10c.  12.80c.           15.45c.  10.50c. 

<-.ost  per  pound: 

Mining  cflXCI   i  j  oir.  24.00  c.         15.35  c.         11.90  c. 

Construction,   0  S2c  3.28  c.           0.00  c.  0.00  c. 

nmeitwK,  freight,  commissions,  etc   2.11c.  1.80  c.           1.26  c.  111c 

interest   OAOe.  0  00  c.           0.00  c.  0.14  c. 

Total  cost  per  pound  refined  copper. . . .  17  07c.  29  08  c.         16.60  c.         13.15  c. 


1910 
Tons. 
571,393 
45,836 
8.0 


1911 

392.338 

$2,09 
12.793,480 
7.494,077 
58.58 
19.1 
12.71c 

14.07  c. 
0.06  c. 
1.23  c 
0.20  c 

15.56  c 


Comparative  Income  Account,  Years  Ended  December  31. 


Grins  value  of  fine 


ToUl  receipts 


Deduct: 
Running  expenses  at  mine 
(instruction 


Batan^interfrt'  wtm^OM-ea*t*rn  offiee.elc. 


Total  expenses 
; profit  for  year.. . 


♦Deficit. 


1915 

1914 

1913 

1012  1911 

1  1010 

1000 

$ 

S 

t 

• 

$ 

742.733 
63 

137.600 

642,713 
854 

1.300,239 

057.111 

805 

1.431.298  1.805.441 

28,737 

101.436 

742.706 

548,1.54 
31.701 
82.012 
3,851 

137.600 

257.934 
35,250 
19.324 
37 

643,567 

630,842 
52.098 

1,300, 23!) 

940.904 

87,709 
11,581 

057.016 

1,054,744 
4,239 
02,132 
15,294 

1.460.035 

1.400.807 
62,067 
143.718 
19.102 

1.006.877 

a. 

1,070,057 
44,614 
160,320 
51.424 

'  663,808 
78.988 
$132 

312.545]  091,940 
♦174.945  N8.373 
Nil  Nil 

1.040.194 
200.045 
M.33 

1.166,409 
♦208.492, 
Nil 

1.026.3.84 
•166e349 

1.935.424 
♦2H.547 
Nil 
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Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

AueU.                                    1915           1914           1913           1912          1911          1910  1909 

Cash  and  accounts  receivable.. . .     $tttO.«67    $282,401     1273,998     $541,288    $491,748    $551,116  $806,826 

Supplies  and  fuel                             203.420     220.419      2U5.035      210.508      234.949      294.109  400.968 

Wood  and  limber  lands                    185.3IS      185.1K0      184.725      184.590      171.760      170.791  185.287 

Hancock  A  Calumet  RR.  5%  bda.       1)9,000       99.000       99.000       99.000       99.000       99.000  99,000 

Mineral  Range  RR  stock                 304.700     364.700      364.700      364.700      304.700      304,700  364.700 

Lake  Superior  Smelting  Co.  stock      100.000      100.000      100.000      100.000      100.000      100.000  100.000 

Totals  $1.5X9,111  $1,251,700  $1,228,058  $1,500,152  $1,462,163  $1,579,716  $2,016.78* 

Liabilities  • 

NoW-s  and  account*  payable.  . .       384,130     355.706      157.119      379.290       610.914      527.294  1.567.999 


$1,204.9*1   $895,994  $1,070,938  $1,120,862    $851,249  $1,052,422  $448,700 

Capital  Stock.— Authorized  and  issued,  $1,500,000.  Shares,  $25.  Originally  issued, 
40,000  shares;  increased  to  50,000  shares  in  June,  1890  and  subsequently  to  60,000  shares 
in  1S96.  The  Calumet  and  Hecla  Mining  Co.  owns  19,400  shares  out  of  60.000  issued.  Stock 
listed  on  Boston  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  17  Court  St.,  Boston 
Mass.  Registrar  of  slock,  State  Street  Trust  Co.,  33  State  St.,  Boston,  Mass.  Annua, 
meeting,  first  Wednesday  in  April.    Books  do  not  close. 

Dividends  Paid  Since  Incorporation. 

Per                                  Per  ]  Per                 i  Per 

Year.     Share.    Amount.  Year.      Share.  Amount    Year.      Share.    Amount.    Year.     Share.  Amount 

1888  $16.00  $640,000  1804...   $8  00  $400,000  ■  1900  ...  $17.00$1, 020,000  '  1906...   $8.00  $480,000 

18*0   14  00    560.000  1895.   ..     8  00    400.000 1  1901  ...  .    20.00  1.200.000    1907    4.00  240.000 

1890          14.00    670.000  1896    6.00    360.000  1902  


Total   $9,420,000 

None  paid 


1  H'J  1   12.00    600,000   1897...     C.OO    360.000  1903 

1892   12.00    600.000    1898    8.00     480.000  j  1904  ...     1.50  90.000 

1893   12.00    600.00011899   10,00     600.000  1  1905 ..   .     2.00  120.000 

Directors. -Itolwrt  S  Bradley,  E.  C.  Lewis,  E  V.  R.  Thayer,  Frank  L.  Whitcomb. 
Boston,  Mais.;  Win.  D.  Calverly,  Houghton,  Mich.;  Geo.  S.  Mumford.  Newton,  Mas?; 
E.  B.  Dane,  Brookline,  Mass. 

Officers. — E.  V.  R.  Thayer,  Pres.;  Clarence  H.  Bisscll,  Sec.  and  Treas.;  Geo.  L.  Osgood, 
Jr.,  Asst.  Soc.  and  Aast.  Treas  ,  Boston,  Mass.;  Jas.  McNaughton,  Geo.  Mgr.,  Calumet, 
Mich.    Office,  12  Ashburton  Place,  Boston,  Mass. 

WHITE  PINE  COPPER  CO.— Incorporated  in  1909,  in  Michigan,  to  develop  the  lands 
which  carry  the  Nonesuch  lode,  conveyed  to  that  company  by  the  Keweenaw  Asso- 
ciation and  others,  totaling  4.739  8-18  acres.  On  April  1,  1910,  the  Calumet  and  Hecla  Min- 
ing Co.  had  expended  $100,000  on  Nonesuch  lands  and  was  therefor  entitled  to  receive  about 
one-half,  or  43,202  of  the  common  shares  of  the  White  Pine  Copper  Co..  when  the  lands  were 
to  be  conveyed  to  that  company.  In  return  for  further  sums  of  money  advanced  to  the  W bite 
Pine  Copper  Co.  for  development  and  equipment,  the  Calumet  and  Hecla  Mining  Go.  is 
entitled  to  receive  cumulative  5  p.  c.  preferred  shares  of  stock  at  par  ($25)  to  be  retired  out 
of  earnings  before  dividends  are  payable  on  the  common  stock.  On  January  1,  19 10,  the 
Calumet  and  Hecla  Mining  Co.  owned,  3-1,259  shares  of  such  preferred  stock. 

During  1915,  S.774.5  feet  of  development  work  was  don;''.  1914.  4fV)()  f.vt;  in  19U, 
3,6Sl  feet;  in  1912,  1,070  feet;  1911.  I.U2  f-H;  1910.  1.4  ,2  fc-t.    No.  2  temporary  shaft 
is  10  feet  below  first  level,  1*2  V>  feet  from  surfaee.    No.  3  incline!  shaft  h  I  V2  feet  b  'l 
fifth  level,  1.090  feet  fro.n  surface.    No.  4  inclined  shaft  is  15s  fe-t  below  fifth  level.  Mii'f 
feet  from  surface. 

The  formation  of  this  property  consists  of  two  parallel  beds  of  sandstone,  varying  in 
thickness  from  4  to  8  ft.  each  and  separated  by  slate  about  5  ft.  in  thickness.  The  upper 
of  these  two  lodes  is  called  the  "First  Lode"  and  the  lower  the  "Second  Lode."  The  whole 
formation  Is  badly  faulted,  but  the  development  work  so  far  done  has  shown  the  First  Lode 
to  be  the  richer  of  the  two. 

Control.  -Controlled  by  Calumet  and  Hecla  Mining  Co.  through  ownership  of  34,-5' 
shares  of  preferred  stock  and  42,602  shares  of  common  stock. 

Income  Account,  yir  e.)  1 -I  I)  31,  1913.  — Rtnvipts  from  sale  <.f  lK.t'iO  shares  of 
preferred  stock  at  par  <..<•_»:,,  p  t  slnr *4  >!,. ">;>);  gr>.;>  v.ilu  •  of  line  copper  produced  .J.S21.- 
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145  pound*  sold  at  18.353  cents),  $518,319  >tal,  $979,819.  Expsnu.*:  Running  expenses 
at  mine,.  $291,328;  construction,  $351,438;  smelting,  freight,  commission,  eastern  office, 
etc.,  $58,330;  interest,  $4,377— total,  $705,473.    Increase  in  quick  assets  for  year,  $274,346; 

balaneeofliabilities,Dec.3l,  1914,  $134,560;  balance  of  quick  assets,  Dec.31, 1915,  $139,786 

-»  * 

Results  for  Last  Eight  Months  or  1»15. 

Tons  of  rock  treated                                  .    114,039  Coat  per  pound:  . 

Pounds  of  refine  I  copper  produced  2,824,145      Running  expense*  at  mine   8.80c. 

Pounds  of  refilled  copper  per  ton  of  rock  Construction     5.64<\ 

tre»te<l                                                       24.70  Smelting,  freight,  commission,  carter  n  office, 

Cost  of  mining,  transportation,  stamping  and  etc   J.04c. 

taxes  per  (on  of  rock  treated   $2,182      Interest   0  1  tic 


Total  cost  per  pound  refined  copper   16.04c. 

Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

A»*rts.                                       1915          1914          LinhiWr*:                                  1915  1914 
Caah  and  accounts  receivable  at                              Notes  and  accounts  payable  at 

Boston  $501,170    t$50.041       Boston  $392,480  $$125,300 

Caiih  and  account*  receivable  »t                              I  Accounts  payable  at  mine                 37.459  72.708 

mine   43,510  14,611 

Supplies   25.045  24,535 

.Stumpage   24.261 


Totals  $569,725  $113,448 

•  Balance  of  quick  aaaeta.  t  Cash  only. 


Drafts  in  transit   50,000 

Totals  $429,939  $248,008 

Balance  of  liabilities   •139,786  134,500 

$  Accounts  payable  only. 

Capital  Stock.— Authorized— common,  $3,750,000;  preferred.  $1,250,000— total, 
$5,000,000.  Outstanding,  Dec.  31, 1915,  common,  $2,133,000;  preferred,  $«S68,975.  Shares, 
$25.  The  preferred  stock  is  entitled  to  5  p.  c.  cumulative  dividends,  and  is  issued  from  time 
to  time  to  provide  funds  for  development,  etc.  On  Dec.  31,  1915,  the  Calumet  and  Hecla 
Mining  Co.  owned  42,602  shares  of  the  common  stock  and  34,259  shares  of  the  preferred 
stock.  Registrar  and  transfer  agent  at  company's  office.  Annual  meeting,  first  Tuesday 
in  April.   Books  do  not  close. 

Directors.— H.  L.  Agassiz,  D.  S.  Dean,  F.  L.  Iligginson,  Benjamin  Joy,  John  M.  Long- 
year,  E.  V.  A.  Thayer,  .las.  MacXaughton. 

Off  leers.-  ■  R.  L.  Agassi  z,  Pres.;  Jas.  MacXaughton,  Yicc-Pre*.  and  Gen.  Mgr.;  Gcl>. 
G.  Endicott,  Sec  and  Treas.;  II.  L.  Bennett,  Asst.  Sec.  and  Asst.  Treas.  General  Office,  12 
•Vshhurton  Place,  Boston,  Mass.    Mine  Office,  Calumet.  Mich. 


CAMBRIDGE  COLLIERIES  CO.  (THE).— Incorporated  in  Ohio  as  The  Cambridge 
and  Muskingum  Valley  Coal  Co.;  name  subsequently  changed  as  above.  Property  in  Nobles 
Perry,  Guernsey  and  Muskingum  Counties,  Ohio.  Lands  comprise  about  6,000  acres  of 
coal  owned  in  fee,  and  1,200  acres  of  coal  operated  under  lease  and  a  lease  for  an  additional 
tract  of  857  acres.  There  are  seven  collieries  in  operation,  shipping  over  1,500,000  tons  of 
coal  annually.  Royalty,  10  cents  per  ton.  Situated  along  the  lines  of  the  Pennsylvania 
RR.  system.   Coal  is  used  for  railroad  fuel. 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Increased  in  Feb.,  1915, 
from  $1,600,000.    Shares,  $100. 

Funded  Debt.— 32, 000,0 J3  1st  mjrtgige  bonds.    Xo  details  available. 

Officers. — A.  A.  Augustus,  Pres.,  E.  J.  Hanglin,  Sec.  and  Treas.,  Cleveland,  Ohio, 
Office,  Rockefeller  Building,  Cleveland.  Ohio. 

CAMERON  LL'MBER  CO.,  LTD.  -Incorporated  Oct.  22,  1900,  in  Washington. 
The  company  is  also  empowered  to  do  business  in  Idaho.  I'niperty,  33,ol»0  acres  of  timber 
land  (owned  in  fee,,  an  1  50  i  acr?s  timber  only,  in  Shoshone  an  J  Kootenai  counties,  Idaho, 
estimated  to  contain  701,45  5.000  feet  of  standing  timber;  13.6  W  acres  (owned  in  fca)  in 
Stevens  and  Sp>ka.to  counties,  Washington,  estimated  to  contain  98,000,00 J  feet  standing 
timber,  and  real  estate  in  Spokane,  Wash.,  adjr-e.it  to  railroad  yards.  Company  not 
op-rating  at  present  in  consequence  not  paying  dividends. 
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Capital  Stock.  -Authorized  and  outstanding,  $590,000.  Shares,  $100.  Annual  meet- 
ing, second  Tuesday  m  January  :il  Sjwkane,  Wash.    Stock  is  not  listed. 

Funded  Debt  issued:  $700,000  guaranteed  first  mortgage  aerial  gold  6  p.  c 
bonds,  dated  January  2,  1913,  due  $25,000  semi-annually,  January  2,  1916,  to  July  2,  1917, 
and  $60,000,  semi-annually,  January  2,  1918,  to  July  2,  1922.  inclusive;  irtlere.it,  January  and 
July  2,  in  Chicago,  111.  Coup  >u  bonds,  $500  and  $1,000,  registrable  as  to  principal.  Union 
Trust  Co.  and  John  K.  Lyon,  Chicago,  (Iwim-ilt  nl,  principal  and  interest,  by 

Roach  &  Musser  Sash  and  Door  Co.,  and  W.  L.  Roach,  Muscatine,  la.  Snhje  t  t»  c>\U  on 
any  interest  date,  on  thirty  days'  notice,  at  103.  For  all  timber  proposed  to  be  released  from 
lien  of  mortgage,  company  must  deposit  with  trustee  (prior  to  release)  an  amount  equal  to  $3 
per  1,000  feet  log  scale  for  white  pine,  and  corresponding  payments  for  all  other  timber;  the 
real  estate  in  Spokane  may  be  released  as  a  whole  by  deposit  of  $150,000,  or  by  parcels  at 
slightly  higher  rate.  Proceeds  received  for  release  of  lands  are  to  be  used  to  retire  principal 
of  issue,  any  deposits  in  excess  of  amount  required  to  pay  bonds  maturing  in  any  one  year,  to 
be  applied  to  purchase  or  redemption  of  bonds  next  maturing  at  not  exceeding  103  and  inter 
est.  Aaihoriu-L  $700,000.  Sccurvl  by  first  mortgage  on  projx»rty  owned.  Of  the  issued 
bands,  $25,001  hive  been  redeemed. 

hirmnc  Tax:    Inten  d  payable  without  deduction  of  I'nitcd  States  normal  Income  Tax- 

Trustees.— W.  L.  Roach,  Wm.  Musser,  C.  M.  Crego,  C.  R.  Musser,  J.  B.  Chaplin. 
Officers:  W.  L.  Roach,  Pres  .  Muscatine,  la.;  Wm.  Musser,  Vice-Pres.;  C.  M.  Crego,  Sec 
and  Trcas.,  Spokane,  Wash.    Office,  Spokane,  Wash. 

CANADIAN  AUTO  BUS  CO.,  LTD.  (THE) . — Incorporated  April  0,  1912,  under 
Canadian  laws.    Company  is  engaged  in  city  transportation  by  auto  busses. 

Capital  Stock.— Authorized,  $3 ,000,000 common  and  $7,000,000  6  p.c.  non-cumulative 
participating  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets.  Transfer 
agent,  Royal  Trust  Co.,  Montreal,  Can.  Registrar  of  stock,  Montreal  Trust  Co.,  Mon- 
treal, Can. 

Directors.— F.  L.  Wanklyu,  II.  S.  Holt,  D.  L.  McGibbon,  J.  Sanrris,  Paxil  Oalibcrt, 
C.  F.  Smith,  Montreal,  Can.  Officers:  Duncan  McDonald,  Pres.  and  Gen.  Mgr;  U.  H. 
Dandurand,  Vice-Pre?.;  O.  Renaud,  Sec.;  T.  Ricnvenu,  Treas.,  Montreal,  Can.  Office, 
St.  James  Street,  Montreal,  Can. 

CANADIAN  (LKF.ALA  HOI  K  MILLS  CO.,  LTD.  -Incorporated  Aug.  «. 
under  the  laws  of  '  hit.,  and  sue  ceded  to  the  assets  ami  business  of  the  Canadian  Cereal  A' 
Flour  Mills.  Lid.  see  Manual  of  induct  rials  for  1915.  page  2150;.  Manufacturer*  of  Hour 
and  eereal  produets.  Mills  located  at  Tilsonburg,  Lindsay,  London,  (Salt,  Ayr.  Enil>r<». 
Mitchell  and  Dublin,  all  iti  Ontario,  Daily  rapacity,  1.250  barrels  flour  and  550  barrels 
rolled  onts  and  cereals. 

General  Balance  Sheet.  Sept.  1,  11)15. 


R«-at  .-sral,  ■•ml  huiidiriB*.    JI'Hi  <T»p<t 

Hrnii'U  art,!  t;..,«J  will  I 

Stork  "ii  hand,  raw  '11111  fini-4n,<l    120,217 

Kill  uii.l  n.oMi-.i.  r.  ,  - -iv:,!:!.'  17|,073 

<  'usli  'ill  liaml  .Hid  tli  hank  7,~>',t7 

All  1  t J),  r              "V-lu-iv  of  |.at«  nl  rights  2f'.t."U 

Total  »•«..•(»  $*.!!. ,,7<i 


( ••it<itnt  sioc  k  $3a:U.w 

H;:Xls,°<k  «}.*» 

Hilts  nnfl  arroimtn  |,a\  aMr  

Ha..k    Ifr-;(H; 

K.H.TV-  ,     •»•<-' 1 

Total  1iat.il.li-..   Wl.™ 

Capital  Stork.— Atithori/ed.  *.".00.000.    Outstanding.  * >«W. •> 50.    Shares,  SI.  Stork 
-  1  - i!  •<  I  in  Ixci  Hi  >ld"i-;  of  pr-decessnr  company  to  the  extent  of      p.  c.  of  their  hold  i  ru- 
nt initi  -:it  i  -'t"  ic'  i'  tu  of  their  <)  '11111.  the  balance  bcinij  paid  in  *>  p.  c.  bunds. 

Funded  Debt.    .■*■_>  11.750  ;»  p.  c.  bonds,  issued  to  bondholder*  of  pndcc<-sor  <oii  p: 
'"  ^<i*faet  i<»n  of  r.  of  their  claim,  the  balance  being  tint  by  i*slie  of  above  desr  rib"  1 

capitol  st.oek. 
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Officers. — Henry  T.  Jamieson,  Pres.;  F.  E.  M.  Smith,  \  ic:--Pres.;  R.  C.  Pratt.  Sec. 
and  Treas.;  \V.  Marnier,  Supt.    Office.  Royal  Bank  Bldg..  Toronto,  Out. 

CANADIAN  COAL  AND  COKE  CO.,  LTD.  —  Properties  Sold.  -The  North  American 
Collieries,  Ltd.,  composed  of  the  company's  bondholder*,  purchased  tin;  property  of  the 
Canadian  Coal  and  Coke  Co.  under  foreclosure  on  Jan.  20,  I9l(>,  lor  $3,000,000.  It  is 
understood  operations  will  l>c  continued.  For  latest  published  statement  of  the  Canadian 
Coal,  and  Coke  Co.  see  Manual  of  Industrials  for  191"),  page  207X. 

CANADIAN  COLLIERIES  (DUNSMUIB),  LTD.— Incorporated  in  1910,  in  Canada. 
Acquired  the  entire  capital  stock  and  subsequently  the  propert  ies  of  the  Wellington  Colliery 
Co.,  Ltd.,  operating  properties  on  Vancouver  Island,  and  also  owns  the  entire  capital 
stock  of  the  Robert  Dunsmuir  Sons  Co.,  the  latter  owning  about  $1,000,(_KX)  of  wharf  and  other 
properties  in  San  Francisco,  Cal.  The  Wellington  properties  comprise  nil  the  coal  under- 
lying some  1,900,000  acres  of  land,  known  as  the  Esquimault  and  Nanaimo  Ry.  Co.'s  land 
grant,  estimated  to  contain  600,000,000  tons  of  bituminous  coal,  together  with  operating 
mines,  shipping  docks  and  17.5  miles  of  standard  gauge  railroad;  also  20.000  acres  of  timber 
land  and  1,250  acres  on  which  iron  has  been  found;  104  houses  and  a  hotel  on  Vancouver 
Island,  and  5,000  acres  of  land  on  Denman  Island.  Company  owns  42 \$  miles  of  railroad, 
of  which  17J^  miles  are  in  Extension  district  and  25  miles  inComax  district.  Rollingstoek: 
12  locomotives,  100  steel  h>pper  ears,  357  wooden  h  >pper  cars  and  til  other  cars. 

Bondholders'  Committer. —  In  view  of  the  default  of  the  Sept.  1914,  interest  on  the  1st 
mortgage  Umds  a  landholders'  committee  was  f  >rmed  and  urged  the  immediate  deposit 
of  the  bonds  with  the  Law  Delienture  Corp.,  Ltd..  London,  Eng.  Committee  includes  Stan- 
ley C.  Boulter,  Chairman;  Roliert  II.  Benson,  D.  A.  Bevan,  J.  A.  Mullens,  Jr.,  and  K.  Guy 
Kid  path. 

Comparative  Income  Account,  Years  Ended  June  SO. 

Net  Interest  Interest  Preferred  Total  Surplus  Total 

Earnings.  on  Loans.  on  Bonds.  Dividends.  Deductions.  for  Ycnr.  Surplus. 

•1911  $728,372  $80,084  $519,029  -    $65,398  $605,411  $62,960  $82,900 

1912                      702,323  91,035  500.001  70.000  661.636  40.687  101,674 

1913    59,999  6.788  500,001    5O0.7S9    <i<f.  44fi,790     lUf.  313.143 

1914   121,727  37,967  500.001    537.968    tUf  41(1,241     dtf.  7541.385 

1915   125.351  9,920  633,335    643.261  <ltf.  668.610  <Uf  1.427.990 

•Period  from  June  17.  1910.  to  June  30.  1911. 


Comparative  General  Balance  Sheet,  June  30. 

Audi:      '  1915                 1914  1913  1912 

Property  account   $24,121,922       $24,879,716  J24.431.92S  $23,171,161 

Pnternsd  stock  subscribed  and  uncalled   ........    4.000.000 

Current  assets   623.417            642.810  826,758  551,676 

Profit  and  loss  balance   1,427,996            759,384  343.143   


Totals   $26,173,335  $2*1,281.910  $25,601,829  $27,722,867 

Liabilities: 

Capital  Mock.    $15,000,000  $15,000,000  $15,000,000  $15,000.00 1 

Funded  debt   10.000,027  10.000,027  10,000.027  10.000.027 

Special  loans   204.492  873.512    1.S44.623 

Accrued  interest   800,002  16d,fi07  166.667  166,667 

Current  liabilities   16S.814  241,704  224,457  397.225 

Contingent  liabilities     210.678  210.679 

Profit  and  loss     103.647 

Totals   $320,173,335       $76^281.910       $25,601,829  $27,722,867 

•  Period  from  June  17,  1910,  to  June  30,  1911.  t  Loss 

Capital  Stock. — Authorized  and  outstanding,  $5,000,000  7  p.  c.  cumulative  preferred 
and  $10,000,000  common— total,  $15,000,000.  Shares,  $100.  Regular  dividend*  of  7  p.  c. 
per  annum  were  paid  on  preferred  stock  in  the  fiscal  years  1911  and  1912;  November,  1912, 
dividend  passed  ami  none  paid  since.  Transfer  agent  and  registrar,  National  Trust  Co., 
Ltd.,  Toronto,  Ont.    Annual  meeting  in  April. 

Funded  Debt,  authorized  and  outstanding,  June  30,  1915:  £2,054 ,H00  1*10,000,027) 
1st  mtge.  40-yr.  gold  5s,  duo  Sept.  1, 1950;  inltreM  March  and  Sept.  1,  in  Toronto,  Can.,  Ixmj- 
don,  Eng.,  Amsterdam,  Holland,  Antwerp,  Belgium,  and  Geneva,  Switzerland.  (\,>ip>n 
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bonds,  £20,  £100  and  £500.  Tmslct:  National  Trust  Co.,  Ltd.,  Toronto,  Can.  inking 
futul,  beginning  March  31,  1919,  consist*  of  10  cents  per  ton  on  all  coal  sold,  with  minimum  of 
£40.000  per  annum.  Subject  to  ■  eiempio'i  at  option  of  company,  at  105  and  interest,  on 
six  months'  notice.  Secure  !  on  entire  property  of  company.  Bonds  are  UMd  on  London 
(Eng.)  Stock  Exchange. 

Coiiptit*  Dtftrrcjl.  etc. — In  Aug.,  1914,  the  dire -tors  annouaeed  that  owing  to  the  diffi- 
culties caused  by  the  financial  crisis  the  coup  >:is  fulling  due  on  the  b)iids  on  Sept.  I,  1911, 
would  not  be  paid.  In  March,  1915,  the  bondholders  agreed  (a)  tliat  the  interest  due  on 
the  bonds  from  March  I,  1914,  up  to  and  including  March,  1918,  or  until  one  year  after 
the  termination  of  the  war,  whichever  period  may  be  the  longer,  .shall  only  be  payable  if 
and  to  the  extent  that  the  profits  of  he  company  remaining  after  providing  for  all  working 
and  administration  expenses,  depreciation  and  necessary  maintenance  and  renewal  of  equip- 
ment, and  interest  on  the  floating  debt  of  the  company,  are  sufficient  to  pay  the  same,  and 
arrears  of  such  interest  to  l>e  paid  out  of  the  net  profits  of  any  subsequent  year  before  any 
payment  is  made  in  respect  of  interest  or  otherwise  on  the  second  debenture  stock:  (b)  to 
raise  the  interest  for  the  period  uamed  from  5  to  \\  p.  c;  o<  to  postpone  the  commencement 
of  the  sinkingfund  from  March  31, 1914.  to  March  31,  1919,  such  sinking  fund  payments  tn  In- 
cumulative  and  arrears  to  be  made  a  charge  on  the  profits  before  m  iking  payment  in  respect 
of  interest  or  otherwise  on  the  second  debenture  stock. 

Directors.— Sir  Wm.  MacKenzie,  Sir  Donald  Mann,  Sir  Edmund  Walker,  E.  R.  Wood, 
Toronto.  Can.;  Col.  A.  D.  Mediae.  London,  Eng.:  T.  CI.  Holt,  Vancouver,  Can.;  Frederick 
Perry,  Montreal,  Can.;  II.  S.  Fleming,  New  York,  X.  V. 

Officers.— Sir.  Wra.  MacKenzie,  Pres.,  Toronto,  Can.;  Col.  A.  D.  McRae,  Vice-Prea, 
Vancouver,  Can.;  A.  .1.  Mitchell,  Treas.;  R.  P.  Ormsbv,  Sec,  Toronto,  (Jan.;  11.  Browning. 
.Asst.  Sec,  Victoria,  Can.;  II.  W.  Harding,  Local  See.,  Ixtndoii.  Eng.  Offices,  Victoria 
B.  C;  Toronto,  Ont.    London  Office,  Rond  Court  House,  Walbrook,  E.  C. 


«  i 


CANADIAN  CONNECTICUT  COTTON  MILLS,  LTD. — Incorporate*!  in  1913, 
under  Canadian  Companies'  Act,  to  manufacture  cotton  tire  fabrics  used  in  making  automo- 
bile, motor  cycle  and  bicycle  tires.  Plant  is  located  at  Sherbrooke,  Que.,  and  has  over 
80.000  square  ft.  of  floor  space;  capacity,  1,500,000  lbs,  per  annum.  Company  has  contrail 
for  its  entire  output  for  five  years  from  January,  1914,  with  four  of  the  six  manufacturers 
of  automobile  tires  in  Canada. 

Capital  Stork.— Authorized,  81,000,000,  common  and  $750,000  7  p.  c.  preferred  stock 
(cumulative  from  January  1,  1915),  outstanding,  $000,000  common  and  $120,000  preferred 
Transfer  Agent,  etc.  -  -Transfer  agent.  National  Trust  Co.,  Montreal,  Can.  Annual 
meeting  in  Sept.,  at  Sherbrooke,  (>ne.    Books  close  about  ten  days  before  and  re-open  one 
day  after  annual  rne-ting.    Stocks  are  aot  lifted. 

Dividends.— Dividend •*  on  preferred  stock  an;  declared  about  June  15  an  1  Deo.  b>. 
and  are  payable  by  check  Jan.  I  an  I  July  I.  Bo  >ks  do  not  close  before  dividend  payments. 
Dividends  of  7  p.  c.  each  were  paid  on  preferred  stock  in  1915  and  1910.  No  dividends  paul 
on  common. 

Funded  Debt.— $350,000  1st  mortgage  20-year  Gs,  dated  April  1,  1913,  due  Aprill. 
1933,  interest  April  and  October  1,  at  Montreal,  Halifax,  Boston  and  London.  Denomin- 
ations, $100;  $500  and  $1,000.  Sinking  fund  will  retire  entire  issue  by  maturity.  Subject 
to  redemption  at  105  on  six  weeks'  not  ice.  Natiotud  Trust  Co.,  Ltd  ,  Montreal,  trustee. 
Authorized,  $500,000.  Initial  public  offering  in  1913,  at  100  and  interest,  with  75  p.  «• 
common  stock  bonus. 

!»■„■>,<■  Tur:    Interest  payable  after  d"duction  of  Cnited  State*  normal  Inc  true  Tav 
New  Capitalization.   •  >n  \>ig.  3.  i9l'i.  Pr> >*.  11.  L.  Rirrag-  inf>rn«l  the  Manual 
that  tl„.  o.inp  my  wa--  at  th  it  thn «  issuiu-j  n.«w  s  •cirities  which  h  id  b  "  i  u.vL'rwntten.  but 
"  "  ''"*»  ''iuir.  lv  taken  up.    For  thi*  r.«a-.n  tin*  eornvt  stolid ies  of  the  financial  standmu 
of  th.-  .oinpany  were  not  available. 
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Directors. — H.  L.  Burragc,  Tracy  S.  Lewis,  R.  J.  Caldwell,  S.  H.  Ewing,  John  Lowe, 
Jr.,  R.  \V.  Elliott.  Officers:  Harry  L.  Burrage,  Pres.;  Boston,  Mass.;  Tracy  S.  Lewis, 
Treas.,  Beacon  Fulls,  Conn.;  R.  J.  Caldwell,  Vice-Pms.;  New  York,  N.  Y.;  Obadiah  Butler, 
Factory  Mgr.,  Hherbrookc,  Que.    Offices,  Sherbrooke,  Que.,  and  Beacon  Falls,  Conn. 

CANADIAN  PACIFIC  OCEAN  SERVICES,  LT».  i"TSE>.— Inr^rpor  it  >d  190*  and 
1913  under  the  Comp  anies  Act  of  the  Unite  1  Kingdom,  to  take  over  all  of  the  oe3an  steamers 
operated  by  the  Canadian  Pacific  Ry.  an  1  the  Allan  Line.    Operation*  to  b?!?in  Jan.  I,  19l«>. 

Capital  Stock.— Authorized,  C2,0n,033.    Shires,  £10. 

Directors. — I.  G.  Oglen,  O-org'  M.  Bjsworth,  E.  W.  Be.itty,  K.  C,  F.  E.  Meredith, 
K.  C.,  Sir  Thomas  Skinner,  M:ij.  H.  M.  Ker»;y,  D.  S.  O.. 

Officers.— C  M.  Bo*worth,  Chairman;  E.  W.  Beatty,  K.  C,  Viee-Chiirunn,  Mon- 
treal, Que.;  Maj.  11.  M.  Kersey,  D.  S.  O.,  Mgr.  Dir.,  L  >a  Ion,  Eag.;  J.  La  die,  Aud.;  E.  Alex- 
ander,  Sec;  F.  O.  Millen,  Treas.;  Cap'.  J.  S.  Walsh,  Asst.  Mgr.,  Mint  real,  Ql-.;  J.  A.  Mar- 
tin,  Asst.  Mgr.,  Liverpool,  Eng.    Auditors'  Office,  Montreal,  Que,  Canada. 

CANTON  CO.  OF  BALTIMORE.— Incorporated  in  1829,  in  Maryland,  as  a  real 
estate  company.  Owns  1,800  acres  of  land  in,  and  adjacent  to,  the  city  of  Baltimore,  Md. 
Part  of  the  property  include-*  water  front,  improved  and  yfclding  a  large  revenue.  A  lirge 
portion  within  t he  city  i.s  improved,  warehouses,  stores,  factories  ami  dwellings  being  built 
th»reon  an  I  rented,  and  a  large  number  of  ground  reit*  were  retained  by  the  company  when 
the  improvement-!  were  sold.  The  oompmy  hn  a  a  iinn>rtant  income  from  ground  rents, 
wharf  and  house  rents.  Company  owns  praetie-dly  all  of  the  capital  stock  of  the  Canton 
BR.  Co.,  which  his  constructed  a  railroad  to  nuke  connection  between  the  Canton  Co.'s 
outlying  properties  nnd  the  railways  entering  Baltimore.  To  date  about  thirteen  miles  of 
track,  including  main  line  and  sidings,  have  been  built.  Traffic  arrangements  have  been 
entered  iato  with  the  Pennsylvania  RR.,  Baltimore  A  Ohio  RR.  and  Western  Maryland  Ry. 
On  June  13  1912,  shareholders  of  Canton  Co.  voted  that  any  or  all  of  the  capital  stock  of 
the  Canton  RR.  (To.  could  b?  sold  or  otherwise  lawfully  disposed  of  by  the  directors  from 
time  to  time,  in  tieir  discretion,  and  tor  such  pric  as  they  may  think  proper. 

Comparative  Income  Account,  Years  Ended  May  31. 

Gross  Impr.  &  Salaries,  Cancelled        Bills  Surplus 

Incomo.  Betterments.  olo.  Taxes.  Dividends.  Stock.      Reeeivablo.  for  Viar. 

1007  $319,048  $106,449  $28,290  $25,333  $51,552    $47,418 

1908....   344.030  157.497  24.080  25.434  57,280  $34,095    46.244 

1909          185,738  63.413  24.726  26,392  67.475    3,732 

1910          247,310  138.184  23,580  28.421  78,064    d^.20,939 

1911          311,490  33,924  23.540  27,508  77.570                           $112,905  35.983 

1912           401,526  141.211  27.633  27,044  88,652                              91.376  25.710 

1913           306.773  254,190  29,676  27.634  88,652                             29,237  <ty.12J.616 

1914           859.050  372.S92  39.111  19.108  Si.652   338,987 

1915           299.464  381,780  54.087  47.706  88.652    </</.27*,827 

1918.  . .  .1,965,033  533,398  65.578  45,928  88.052    1.231.477 

Capital  Stock.— Outstanding,  22,liM  shires;  no  specified  par  value,  though  $103  p3r 
share  is  generally  recognized  as  par.  Original  isme  of  50,0X1  shares  redu-ed  to  present 
amount  by  purchase  and  cancellation  from  procec  Is  of  sales  of  property. 

Voting  Trust.— The  above  stock  is  placed  in  a  Voting  Trust  for  five  yeirs  from  Nov.  1, 
1015.  Voting  Trustees:  Alexander  Brown,  \V.  B.  Brooks,  Baltimore;  William  Baylis, 
New  York. 

On  May  1,  1900,  t  he  *  10.1,000  Union  RR.  Co.  2d  mortgage  bon  Is,  endorsed  by  the  Can- 
ton Co.,  were  paid  off  by  the  Northern  Central  Ry.  Co.  and  the  sinking  fund  of  $600,000 
which  the  Canton  Co.  had  accumulated  to  retire  these  bnids  reverted  to  the  Canton  Co. 
Out  of  this  amount  $10  per  share  was  paid  to  the  stockholders  of  the  company  on  May  10, 
1000.  Dividends  in  recent  (calendar)  years  have  been  paid  as  follow.*:  iOoS,  $2.75;  1009, 
$:'.;  1910,  S3,  and  50  c-nN  extra;  1911.  S3.59  and  50  cents  extra:  191?,  U;  Jan.  I,  July  1  aad 
Dec.  I,  1«J13?  ?2,caeh:  July  I  and  Dec.  31,  191-1  and  1015,  $2  each:  paynwatj  no,v,  buy  i  ho  1 
Dec.  31  at  New  York  and  Baltimore. 
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Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  Maryland  Trust  Co., 
Baltimore,  Md.  Annual  meeting,  2d  Thursday  in  June,  at  Baltimore.  Stock  transfer 
books  close  tliirty  days  before,  and  re-open  one  day  after  annual  meeting. 

Funded  Debt.—  $1,500,00.)  10-year  5  p.  e.  gold  debenture*,  dated  April  1.  191'V;  due 
April  1,  192  i;  interest,  April  unci  Oct.  1.  at  Al  >x.  Brown  &  S  mis,  Baltimore,  Md.  Coupm, 
$1,000,  registrable  as  to  principal.  T ruiler.  Mercantile  Trmt  «!c  Deposit  Co.,  Baltimore,  Md 
Authorized,  $1,500,003;  issued  to  provide  for  the  acquisition  of  near  pop.Tty  and  for  the 
construction  of  piers,  storage  warehouses,  etc,,  on  the  water  front.  (\iUahle  as  a  whole  or 
in  pirt  at  101  and  interest  on  any  time  upon  :19  days'  notiee.  Tiiese  bonds  are  a  direct 
obligation  of  the  company.  Compinv  agrees  that  it  will  not  create  any  mortgage  upon  its 
property  without  having  first  made  full  provision  for  the  prompt  redemption  of  all  outstand- 
ing debenture  bonds  of  this  issue;* also  thai  at  least  50  p.  e.  of  the  proceeds  of  sales  of  real 
estate  or  of  the  Canton  RR..  if  same  should  be  sold,  will  Ik*  used  for  the  redemption  of  thc-e 
bonds,  or  for  permanent  improvements  to  the  remaining  property.  Initiil  jtuhlic  offering 
($1,500,000,1  in  March,  BUG,  by  Alex.  Brown  A-  Sons,  Baltimore,  Md.,  at  99 '.-j  and  interest 

Directors.— W.B.Brooks, Alex. Brown, G.C.  Jenkins,  D.  D.Mallory,  J.  W.  Middendorf, 
Baltimore,  Md.;  J.  S.  Tilney,  Wm.  Baylis,  J.  D.  Probst,  J.  C.  Colgate,  New  York,  N.  Y 

Officers. -\V.  B.  Brooks,  Pre..;  Alex.  Brown,  Yiee-Pres.:  K.  Tucker.  Si  c  and  Tresis.. 
Baltimore,  Md.    Office,  ('antou.  Baltimore  County,  M<1. 

CAPE  BRETON  COAL,  IRON  AND  BY.  CO.,  LTD.— Incorporated  1895  by  Special 
Acts  of  Ixjgislature  of  Province  of  Nova  Scotia.  Property  comprises  80  sq.  miles  of  coal 
area  (about  50,000  acres),  on  Eastern  side  of  Island  of  Cape  Breton,  Nova  Scotia,  all  under- 
laid with  veins  of  merchantable  coal,  the  greater  part  being  underlaid  with  i.bree  veins  mea- 
suring in  thickness  6  ft.,  3  ft.  10  in.  and  4  ft.  8  in.,  respectively.  The  seams  so  far  proven 
are  estimated  to  contain  at  least  700,000,000  tons  coal.  Mineral  rights  are  held  on  leases, 
or  licenses  convertible  into  leases,  from  Government  of  Nova  Scotia,  the  lenses  being  for  a 
period  of  20  years,  renewable  for  three  further  like  periods  at  nominal  dead  rent  merging  into 
a  royalty  of  10  cents  per  ton  of  coal  sold;  the  leases  run  from  various  dates  for  tho  most  part 
subsequent  to  1900.  A  railroad  is  in  operation  from  tho  mines  to  a  connection  with  the  Syd- 
ney and  Louisburg  Ry. 

Company  owns  the  freehold  of  the  colliery  site,  yard  and  .sidings;  also  its  offices  and 
hotel  building.  The  Canada  Land  and  Development  Co.,  Ltd.,  controlled  by  stock- 
holders of  the  Cape  Breton  Co.,  has  acquired  about  500  acres  adjoining,  upon  which  about 
five  miles  of  streets  and  the  town  of  Broughton  have  been  graded,  and  workmen's  houses, 
church,  stores,  etc.,  have  been  erected. 

In  January,  1915,  the  Broughton  coal  mine  property  of  the  company  was  closed  down 
owing  to  the  financial  situation  due  to  war. 

Income  Account,  sixteen  months  ended  April  HO,  1915.  Proceeds  from  s  de  (if  coal. 
$119.2  .5:  other  i-icoine,  $9,  >17;  difference  in  exchange.  $115 •  -t  >t  il,  $129,'?57.  Op?r;itin< 
expenses  and  taxes,  -<25M.9JI :  office  expenses,  etc..  §17,929;  interest  <».i  b  m  Is.  $97.995— total. 
s:r,'.).si'i.    Deficit  for  period,  W-10.4S9. 

Comparative  General  Balance  Sheet. 
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Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $8,900,400.  Shares,  ?100. 
No  dividends.  Registrar  and  transfer  agent,  If.  S.  Hope,  Sec.,  London,  Eng.  Annual  meet- 
ing in  February,  at  Trrendneedlc  House,  34  Biahopgate  Street,  London,  Kng. 

Funded  Debt  Outstanding. 

£251,700  first  gold  6s,  dated  1912;  repayable  on  Jan.  1,  1932,  at  107,  and  redeemable 
by  company  at  107  in  whole  or  in  part  on  any  interest  date  on  throe  months'  notice,  or  in 
event  of  liquidation.  Interest  Jan.  and  July  1,  in  sterling  at  London  and  South  Western 
Hank,  Ltd.,  London.  Coupon  (principal  may  be  registered)  and.  registered  bond.*,  £100. 
On  and  after  January  1,  1914,  sinking  fund  will  receive  10  cents  j>er  ton  on  amount'of  co:il 
upon  which  royalty  is  paid,  to  be  applied  to  purchase  of  bonds  at  or  under  107,  or  to  redemp- 
tion by  annual  drawings  at  that  price.  A  firs'  specific  cfoirge  on  all  immovable,  property, 
and  a  first  floating  charge  on  whole  residue  and  assets.  Electric  and  General  Investment 
Co.,  Ltd.,  Iiondon,  Eng.,  trustee.  Authorized,  £410,900;  unissued  bonds  reserved  for  future 
use  as  required.    Listed  on  London  Stock  Exchange. 

Interest  Postponed. — Holders  of  above  bonds  voted  March  10,  191  ">:  (1)  to  postpone 
the  payment1  of  interest  due  Jan.  and  July  1  in  1915,  1916  and  1917  to  such  a  time,  not  later 
than  Jan.  1,  1918,  as  company  may  determine:  (2)  to  permit  the  company  to  issue  all  or  any 
of  the  £159,200  unissued  bonds,  with  priority  over  bonds  now  issued.  In  Dec,  1915,  bond- 
holders were  requested  to  deposit  their  bonds  for  endorsement  under  the  supplemental  trust 
deed  at  the  company's  Iiondon  office. 

$906,000  Income  5s;  dated  July  1,  1905;  due  July  1,  1933;  m'trest  Jan.  and  July  1, 
at  Royal  Trust  Co.,  Montreal,  Can.,  trustee  and  transfer  agent.  Coup>m  and  registered, 
$1,000.  ( nUnhlc  at  105  and  interest  on  any  interest  date  on  three  months'  notice.  'Hie 
bondholder  voted  on  Oct.  30,  1907,  to  renounce  and  release  the  sinking  fund  until  the 
claims  of  the  6  p.  c.  first  mortgage  bonds,  both  as  to  principal  and  interest,  have  l>ecn  satisfied. 
Aulhoriwt,  $2,000,000.  The  accrued  and  unpaid  interest  to  April  30,  1915,  on  these  bonds 
amounted  to  about  ?1(M),000. 

(Internment  Guarantee  of  New  Bonrls.^ An  Act  has  l>een  passed  by  the  legislature  of 
Nova  Scotia  giving  the  Government  of  tliat  Province  the  |K>\vcr  to  guarantee  under  certain 
conditions  the  principal  and  interest  up  to  £75,000  of  the  new  l>onds  which  may  be  issued 
in  accordance  with  the  resolutions  al*>ve  referred  to. 

Directors.— Horace  May  hew,  Chester,  Eng.;  Henry  Nateson,  J.  G.  Oolmer,  A.  H. 
Uamsden-Tagore,  London,  Eng.;  C.  T.  Richardson,  Moreton-in-Marsh,  Gloucestershire, 
Eng  ;  Win  Hanson,  Montreal,  Que.;  F.  C.  lumber,  J.  K.  Rurchell,  Sydney,  Cape  Hreton, 
X  S. 

Officer. —H.  S.  Hope,  Sec.  London,  Eng.  General  Office.  Threadnecdle  House, 
Hishopsgate,  Ijondon,  E.  C,  Eng. 

CAPE  COD  CONSTRUCTION  CO.— Incorporated  in  Maine     Affiliated  in  interest 
with  the  Boston,  Cape  Cod  and  New  York  Coal  Co. 

Comparative  General  Balance  Sheet,  February  1. 

A»wh:                                  1916              1915           LinbiKtie*:  1016  1915 

Heal  estate  and  land  damage*      (515,724        1509,028    Capital  stock   SI, 000.000  $1,000,000 

Machinery  and  canal  on-itr..  10.S70.702      10,059.79ft    Accounts  payable   2ST..2.W 

Cash  and  drl>t«  r  ivablc         2,891,447       1,508,1132    Canal  company  securities 

Canal  compnuv  s -curio "*     .    3.R37.300       3,637.300  ;     earned  under  contract ....  .  11.990.IKK)  10.472, IH)0 

!  Funded  indebtedness.   4.«KK».(KK)  4,200.000 

!  Flouting  indcbtedncaii   2,  1M 

Profit  and  loss    44,9.1s  40,n30 

Total*  jTt^2I.774    flsjlTsil       Totals  *17,!»21,174  $15.714.M1 

Capital  Stock.  — S 1 ,000,000.    No  further  details  reported. 
Funded  Debt.-- St.oOO.OOO.    No  details  reported. 

Directors.— Charles  H.  Allen,  Francis  It.  Applcton,  August  Belmont,  A.  Lithgow  Dcvens. 
DeWitt  C.  Flanagan,  E.  W.  Lancaster,  I,eonor  F.  Loree,  Jacob  W.  Miller.  Wm.  H  Parson*, 
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F.  D.  Underwood,  H.  P.  Wilson,  VV.  A.  Harriman,  F.  de  C.  Sullivan.  Officers:  August 
Belmont,  Pres.;  Jacob  W.  Miller  and  A.  Lithgow  Dcvens,  Vice-Pres's;  Uriel  A.  Murdock, 
Sec;  John  J.  Coakley,  Treas.    Office,  43  Exchange  Place,  New  York,  N.  Y. 

I 

CARBORUNDUM  CO.  (THE;. -Imorp »rute  1  in  t*91,  in  Pe.itnylvnnia,  to  manu- 
facture eorhorundum  grinding  wheels,  stones,  scythe  and  axe  stones,  carborundum  p-»per 
and  cloth,  etc.    Plant  at  Niagara  Falls,  X.  V. 

Comparative  General  Balance  Sheet,  Feb.  'M. 

{Lntt-M  avirilihk.) 

Awl*.                                     1915            1914      I     Liabilities.                                1915  1014 

Real  estate                                 $8S2,509      $899,153  !  Capital  stotk  $2,500,000  $2,500,000 

Machinery                                   832,668       7X3.252  !  Account*  payable                           93,253  95,00. 

Inventories.                              1.013,130     1.077.2K7  ,  Floating  debt   230.000 

Cash  aud  debts  receivable           1,208.864      1.310.994  1  Profit  and  loss                            1.417,251  1.273,312 

Patent  rights   3.333  3.333  , 

Treasury  stock   10.000  24,300 


Totals  $4,010,504    $4,008,310  .     Totals  $4,010,504  $4,098,319 

Capital  Stock.— Authorized,  $2,300,00(1  (increased  from  $2,000,000  in  Jan.,  1914V 
Outstanding,  $2,490,000;  held  in  treasury ,  $10,000.  Shares,  $100.  Annual  meeting,  first 
Thursday  after  third  Monday  in  March.    Listed  on  Pittsburgh  Stock  Exchange. 

Directors. — F.  W.  Haskell,  Niagara  Falls,  N.  Y.;  E.  G.  Archeson,  London,  Eng.;  CI.  R. 
llayner,  Buffalo,  X.  Y.;  A.  W.  Mellon,  R.  B.  Mellon,  Pittsburgh,  Pa. 

Officers.— F.  W.  Haskell,  Pres.,  Xiagir.t  FrJ]«,  X  Y.;  R.  B.  Mellon,  Yice-Pre*.,  Pitts- 
burgh, Pa.;  G.  R.  Rayncr,  See;  F.  H.  Mnnl-v,  Treas  ,  Buffalo,  X.  Y.  Office,  Niagara 
Falls,  X.  Y. 

CARDIFF  COLLIERIES,  LTD.— Incorporated  June,  1910,  in  the  Province  of  Mani- 
toba; successor  to  Cardiff  Coal  Co.,  Ltd.  Owns  640  acres  of  coal  areas,  with  surface  rights, 
at  Cardiff,  Alberta,  with  fully  equipped  plant  and  machinery  to  mine  1,300  tons  of  coal  per 
day. 

Comparative  Income  Account.  Years  Ended  AprU  30. 

Net  Interest           Preferred  Other  Total  Surplus 

Earnings.  and  Taxes.        Dividends  Deductions.  Deductions.  for  I  car. 

1912                             $71,354  $20,850      (7^)115.750  $19,952  $56,552  *U'^{ 

1913                                84.594  20.850  <3W?i)    7.875  28.557  57,282  27.312 

1014                                84.908              20.937    30.404  51.401  33,567 

1915                                 44,746  21.000    (3,4%)  7.875  26.053  54.928  dtf.  10,l!>2 

Comparative  General  Balance  Sheet,  April  30. 

A**eU.                                       1915  1914  LiobUHie*:  1915  1914 

Heal  estate,  plant. equipment,  etc .  $91 1,949  $921,017   Capital  Block   $500,500  $500,500 

Accounu  receivable                          32,958  48,089    Funded  debt   350,000  350.000 

Materials  and  supplies                      10,931  12.902    Hoyul  Bank.  Fduiontou   6,000  20,000 

Cash                                                1,493  3,130   Interest  unpaid  and  accrued.   2,590  2.00a 

Office  furniture                                1,548  1,577   Accounts  payable   11,179  18.423 

Deferred  oharg- a                                1,070  2,409  Reserve  for  preferred  dividends.. .  8.000  6,000 

Prolit  and  lum   82,680  92.862 

Totals  $05!  M>4»  $»8!t.790 


Totals  $959,949  $089,790 


Capital  Stock.— Authorized,  $400,000  common  and  %300,000  7  p.  c.  cumulative  pre- 
ferred. Out-standing,  $273,300  common  and  $223,000  preferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets.  Stock  transferred  and  registered  at  office  of  company, 
Annual  meeting,  last  Tuesday  in  June,  :it  Winnipeg.  Man.  Semi-annual  (May  and  Novem- 
ber; dividends  at  rate  of  7  p.  c.  per  annum  were  paid  on  preferred  stock  in  1910,  1911  and 
1912;  11*13  and  1914,  none;  Feb.  I,  1913,  p.  c;  no.ic  thereafter.  No  dividends  p.ud  on 
common.    Book*  do  not  close.   Stock  is  not  listed. 

Funded  Debt  outstanding,  SXIO.OOO  first  mortgage  20-year  0  p.  c.  gold  1  ond-s,  duo 
Oct.  1,  i«j30;  1 1, ft  April  1  and  Oct.  I,  at  Bank  of  Nova  Seotia,  Winning,  Edmonton, 
and  Toronto,  or  Bank  of  Scotland,  London,  Eng.  (  <>„,,  >u,  $300  and  $1,000;  principal  may 
be  registered.  7  ,  .,*  ,  ,  ,  transfer  agent  and  registrar,  Western  Trust  Co.,  Winnipeg.  Sink- 
in>j  jumi,  $15,075  per  annum,  after  five  years  to  be  invested  in  bonds,  which  are  not  redeem- 
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able  before  maturity.  Issued  to  provide  funds  for  payment  of  property  and  to  provide  for 
extensions  and  improvements.    A  first  lien  on  all  property  of  company. 

Directors.    .7  W.  deO.  O'Grady,  Andrew  Kelly;  J.  C.  GaKe,  C.  Y.  .Stanier,  Winnipeg, 
Man.;  G.  B.  Allison,  Montreal,  Can.;  J.  H.  Morris,  G.  H.  Eaton,  Edmonton,  Atla. 

Officers.— Andrew  Kelly,  Pres.;  J.  C.  Gag..,  Viee-Prcs.;  Arthur  Cooper.  See.,  Winnipeg. 
Man.;  (}.  11.  Katon,  Supt.,  Edmonton,.  Office,  Winnipeg.  Man. 

CARIBOU  COBALT  MINES  CO.— Incorporated  September  29,  1913,  in  Maine,  as  a 
holding  company  for  the  stock  of  the  Cobalt  Comet  Mines,  Ltd. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $1.  Registrar,  The 
New  York  Trust  Co.,  New,  York,  N.  Y.  Transfer  agent,  John  G.  Greenburgh,  01  Broadway, 
New  York,  N.  Y.  Annual  meeting  last  Monday  in  April,  at  Augusta,  Me.;  books  close  ten 
days  before  and  nwpen  immediately  after  annual  meeting.  Dividends  in  1913,  2\$  p.  c; 
1914,  7>4  p.  c.;  April  1915,  VA  P  c;  Sept.,  1915,  10  p.  c.  Stock  dealt  in  on  New  York  curb. 

Directors.  —Herman  Cook,  J.  M.  Loper,  E.  H.  Westlake,  S.  A.  Lcwisohn,  J.  H.  Susmann, 
New  York,  N.  Y. 

Officers.— Herman  Cook,  Pres.,  J.  M.  I.oper,  Vicc-Pres.,  E.  H.  Westlake,  Sec.  and  Treas. 
New  York,  N.  Y.    Office,  <U  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  Caribou-Cobalt  Mines  Co. 

COBALT  COMET  MINES,  LTD.— Incorp.  April  16, 1913  under  the  laws  of  Province  of 
Ontario.  Controlled  through  ownership  of  the  entire  capital  stock  by  the  Caribou-Cobalt 
Mines  Co.  I'roperties  consist  of  about  75  acres  in  the  Kerr  Lake  Section  of  the  Cobalt 
District  in  Ontario,  of  which  about  10  acres  partially  developed.  The  ores  are  silver.  Capac- 
.  ity  is  about  75  tons  per  day. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $159,540.  Manufacturing 
expenses,  $92,189.  >et  earnings,  $78,357;  other  income,$4*W—  total  net  income,  $78,821. 
Deductions:  Depreciation,  $1,4*2;  taxes,  $l,5S>;  dividend*,  $123,700— tot  d  deductions, 
$13-5,748.  Deficit  for  year,  $53,927; 

Comparative  General  Balance  Sheet,  December  31. 


Mining  property  

Plant,  buildings,  etc..  lot»  depreciation.. 

Supplies  on  hand  

Unpxpircd  insurance  

Ore  on  hand  (sold)  and  in  transit.  .... 

Sundry  debtors  

Ca«h  


1915 

1014 

1913 

•068,255 

S057.349 

$954,275 

30,667 

35,617 

39,575 

784 

3,557 

3,392 

011 

223 

16,832 

105,724 

41,193 

7.955 

10,008 

3.218 

18,044 

*     Totals   $1,035,412  $1,105,689  $1,056,479 

Liabilitut: 

Capital  stock   $1,000,000  $1,000,000  $1,000,000 

AccounU  payable    1.932  12,064  12,942 

ueserve  for  accrued  taxes    6.192  1,410   

Surplus  ;    27,288  .        92,215  43,537 

Totals   $1,035,412      $1,105,689  $1,056,479 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $5.  Ail  ownnd 
by  the  Caribon-Cobalt  Mines  Co.    Annual  meeting,  second  Thursday  in  February,  at  til 

Broadway,  Xew  York,  X.  V.  Dividends  paid  in  1913,  2.7  p.  e.;  1914,  7.ti  p.  e.;  1915,  12.6 
p.  e 

Directors.— Herman  O>ok,  F.  M.  I^kt,  E.  H.  West-bike,  Sam  A.  Lcwisohn,  J.  II.  Sus- 
mann. Xew  York,  X.  Y. 

OITIcers.— Herman  Cook,  Pre*.;  P.  M.  Loper,  V.-Pre;.:K.  H.  Westlake,  ttv.,  Xew  York, 
X.  Y.  Head  office,  1(107  Kx-e!<br  Life  HhlK.,  Toronto.  Ont.,  Canadi.  Xew  York  Offi-e, 
til  Broirhvay. 
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'  CAENBOIB  COAL  Ct^-S-**  in  April,  ™ 
Uf  a  company  „f  Ihr  -mr  n».nr  an.1  (he  Charhrn.  (  ,»1  an  H  .A  <   .  .  nUOS      J  « 
„„,,,  S  CM  Oak,.:.!,-  a,„l  rrnur.-..  num.,  »n.l  « ^    '  ' 

S^^nST,  a^^ofT™   ( N™  b.  s..,a  and 

S IT  SSH^  c  Stt  rasas 

($200,000)  of  the  Pittsburgh  and  I*hlgh  Dock  Co.    1  he  p irpoj  oi  J 

ami  whirl.  l»i>"  *  rental  l»a*.l  on  .he  fixe.1  rhargea.  lH.|i„.,,Mi.l|  — 

Carnegie  Dock  No.  1,  on  the  Superior  side  of  St.  Louts  15a>,  na.s  j 

„f  .4)000  toas  ,.,f  soft  coal,  eqmpp.-d  with  two  steel  bridges,  and   he  anthracite 

Net  earning  for  the  year  ended  April  30,  1910,  $146,551 ;  1915, 173,049,  Iff* 


mi:;.  spHi.s(n>. 

Sale  of  Coal  Land.  -I a  Dec  1,1,.  the  company  ^l^^l^ 
OoaJ  Co..  for  $1,400,000,  the  U100  acres  of  eoal  land,  ntuated  akms 
River  and  known  a-  t he  ( "harlcroi  tract. 

Omp«*.  Co„so.,d.«C  Ba,a„o,  Shee, ,  Cj-Xt.  CW  <*.  »»-  MB** 

Companies,  April  30. 

1916             1016  ™»*trj, 
A*«e«                                                                                          $1,378,178       U.S23.571  $ 

CoaliXurlace  laud.    i*:"/. ! ! ! ! i       i:i20.875  U6S.773 

Plants  and  equipment  •                                      Wioi         1  084  23*  761.48S 

Investment*                                                                                         *f?'S8fl            23  5SS  22.595 

Inventories  .v                                                                 14.092            »*»  5^7 

Interest,  insurance,  etc,  prepaid                                                                    .620             2,620  ,7„ 

Deposited  with  bond  trustee                                                                            4.625              Mg  887.670 

KSSfe  '  •  W638 

Cl4Bh   83.832.451       15.901.583  35.101.63* 

TotalB  

W.MWU.:   ri                                                       .    8.500.000       ««5'"S  *3?s:ooo 

rapital  stock  paid  in  ..                                                              ...          270.000           f'-'^  210.000 

cTt*v* <  ••>»     .ihu.  150.000  1*0.000 

i'ur  .e«i-  n.-k  and  Fuel  Co.  bonds                                                             249.000    • 

jH^udford  Collateral  Co.  bonds                                                        79,757           -oa  ;*10  790.000 

Moruwte-— »'«-,k«">-  Property                                                                                    SS'Sm  1  260,073 

(Sroi  purchase  money  bonds                                                               604.704         ^Ifo  U>»fl« 

Hills  payable                                                            '.                        127.003          1"-Vtis  72,744 

Accounts  payable  .\'.Y.Y.'/.,....                           »<«2            ^  46  36.733 

Expenses  accrued                                                                                        21,146           sSfcnS  443.1*; 

Sinking  fund  rea-vve  ...   ..            "wSw  1*6.373 

KnTe  lor  depreciation  and  exhaustion                                                     146.557            '3,'2K  1,032.0*1 

KaTnings.  vear  ended  April  30                                                                 1.504.079         1.336.653  _M»  . 

Surl',ua   i^ioT  iwoi^f. 

Capital  Stock-Authorized   and  outstanding,  $500,000.    Shares,  $100.  Annu 
.....c-tingin  Jan.,  at  Pitteblirgh,  Pa    Stock  is  closely  held. 

Funded  Debt  Outstanding.  ( 

f*70,000  1st  nitge.  gold  sinking  fund  5  p.  c.  Pa- 

1917;      vZ,  -June  and  December  1,  at  Guarantee  Tftte  and  Trust  <.o 

J,  ,  ,.'       I  ■ :(  >onds,  $1,000;  registrable  as  to  principal.  .*<        on  l^  ^ 

,,nd,  600  acres  surface  and  three  motlern  mining  P^f^f'^™!'^  date  at  105 
on  .nine  run  production,  for  purchase  on  redemption  of  bonds  on  any  intereet 
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and  interest.    Original  issue,  $500,000,  of  which  $230,000  redeemed  through  sinking  fund. 

Income  7W:    Interest  payable  without  deduction  of  I'nite  1  Stales  normal  Income  Tax. 

There  were  also  outstanding  on  April  30,  I91f>,  $240,000  J.  H.  Sanford  C  oal  Co.  0  p.  c. 
bonds. 

Directors.— J .  T.  M.  Stoneroad,  John  A.  Bell,  Pittsburgh,  Pa.;  J  II.  Sanford,  Carnegie. 
Pa.  Officers:  John  A.  Bell,  Pres.;  J.  H.  Sanford,  Viee-Pres.  and  Gen.  Mgr.,  Carnegie,  Pa.: 
J.  T.  M.  Stoneroad,  See.  and  Trcas.,  Pittsburgh.  Pa.    Office.  Park  Building.  Pittsburgh,  Pa. 

Company  Controlled  by  Carnegie  Coal  Company. 
CARNEGIE  DOCK  AND  FUEL  CO.— Incorporated,  1909,  in  Pennsylvania,  for  hand  " 
ling  coal  primarily  produced  by  the  mines  of  the  Carnegie  Coal  Co.,  and  such  other  coals  as 
the  markets  of  the  Northwest  demand.  The  company  constructed  a  dock  for  the  handling  of 
coal  at  the  head  of  the  Lakes,  on  the  Superior  side  of  St.  Louis  Bay.  The  dock  has  a  storage 
capacity  of  500,000  tons  and  handling  capacity  of  double  that  amount.  It  is  equipped  with 
two  steel  bridges. 

Capital  Stock.— Paid  in,  $150,000;  all  owner!  by  the  Carnegie  Coal  Co. 

Funded  Debt  outstanding  April  30,  1910:  $1">0,000  1st  mtge.  guaranteed  6  p.  c.  sinking 
fund  gold  bonds,  dated  September  1,  1909,  due  September  1,  1920,  m!r.-r*t  March  1  and 
September  1,  at  office  of  the  tnt.stw.  Guarantee  Title  and  Trust  Company,  Pittsburgh, 
Pa.  Coiifton  bonds,  $1,000;  registrable  as  to  principal.  Suhjc-t  to  cnV  at  102^  and  interest. 
Sinking  fund  of  $30,000  per  annum  became  operative  September  1,  1911;  bonds  to  be  called 
in  numerical  order.  Bonds  are  a  fir.<t  lien  on  the  entire  property  of  the  company,  and  are 
guaranteed  both  principal  and  interest,  by  the  Carnegie  Coal  Co.,  which  company  under-  , 
takes  during  the  life  of  this  guaranty  not  to  increase  its  funded  debt  or  to  create  any  obli- 
gation which  shall  take  precedence  over  this  guaranty. 

Income  Tux;    Interest  payable  without  deductioa  of  I'nited  States  normal  In-  oine  Tax. 

Officers. — J.  H.  Sanford,  Pres.;  John  Howe,  Vice-Pres.  and  Gen.  Mgr.;  J.  T.  M. 
Stoneroad,  Sec.  and  Treas.,  Pittsburgh,  Pa.    Office.  Park  Building,  Pittsburgh,  Pa 


CAROLINA  MILLS. — The  Manual  was  officially  informed  in  Juu  ■  l!»|ti.  that  this 
company  had  been  sold  to  a  Corporation  named  l'oius  -tt  a  state, neat  of  which  company 

was  not  available  when  Manual  went  to  press.  For  hit  >*i  st  ltrirmt  -if  C  ir .dim  Mills,  see 
Manual  of  Indtntrhls  for  1915.  page  9»  >. 

* 

CENTRAL  BREWING  CO. -Incorporated  Jauu.iry  2.\  UKH,  ii  Xv  York  as  suc- 
cessor to  a  corporation  of  the  same  title.  Owns  a  brewery  at  Fast  Sixiy-^g'iih  Street  and 
East  Uiver.  New  York  City. 

Sale  Postponed.— Sale  of  company's  pr  >p>rty  u  >  I  *r  I"  >r  •  •!  >cire  p.-  >  -  •  lies-  wlii-h  was 
advertised  to  take  place  on  Vpil  2S.  191  >.  was  postponed  to  May  12,  I'.H  ».  t hi-  being  the 
eighth  postponement  sinee  March  10.  I'.Hvi.  the  original  late  of  s:de. 

Capital  Stock.— Authorized  and  outstanding,  $000,000.  Shares,  $100.  Dividends 
of  7  p.  c.  per  annum  were  being  paid  at  last  accounts.  Company  acts  as  transfer  agent  and 
rcgistrsir.    Annual  meeting,  fourth  Thursday  in  January. 

Funded  Debt:  $500,000  first  mortgage  6  p.  e.  ten-year  bonds,  due  July  1,  19.17;  in- 
terest, January  and  July,  at  Farmers' Ixian  and  Trust  Co.,  New  York,  X.  Y.,  trustee.  Couj>on 
bonds,  $1,000,  with  privilege  of  registration  as  to  principal. 

Incvue  T'ix:    hit  >re-t  payable  wiih  nit  dclu-ti  »  i  of  Foiled  Stat.--  -  •  m  il  Income  Tax. 

Directors.— Geo.  Andres,  Charles  Bauer,  J.  II.  Fchlscher,  Henry  llcsterberg,  B.  T. 
Kearns,  C.  W.  Knoche,  John  McCauley,  John  H.  Timm,  Peter  McGinn,  T.  McGoldrick, 
P.  J.  O'Kct'fc.  Peter  Pa  li  tin.  Pel  t  S  •  ery.  Pete:  t>  li  1,1.  Hiu'n  Me»hao. 

Officers,  .t  T.  Ivviri',  Pr-s.:  Pel  r  S.vry.  Tr.-»s.;  C.  \V.  k  >.•■,•.  S  > « )  li  •  ,  f . .; 
Fast  Sixty-eighth  Street.  New  York,  X.  Y. 
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CENTRAL  COAL  AND  COKE  CO. 

Incorporated  under  the  laws  of  Missouri,  April  16,  1S93.  On  October  1,  1900,  purchased 
the  properties  of  the  Sweetwater  Coal  Mining  Co.  of  Rock  Springs,  Wyo.,  and  in  April,  190% 
purchased  the  properties  and  business  of  the  Kansas  and  Texas  Coal  Co.,  of  St.  I/)uis,  Mo. 
The  company  has  coal  shafts  equipped  and  in  operation  in  Kansas,  Missouri,  Arkansas, 
Oklahoma  and  Wyoming,  with  a  daily  output  of  25,000  tons  of  bituminous  coal.  The  com- 
pany's saw  and  planing  mills  are  located  at  Neame  and  Carson,  La.,  and  at  Ratcliff  and  Coo- 
roe,  Tex.,  and  have  a  daily  rapacity  of  700,000  feet.  Owns  the  capital  stock  and  guarantees 
the  bonds  of  both  the  Delta  Lumber  Co.  and  the  Delta  Land  and  Timber  Co.,  which  com- 
panies own  timber  lands  in  Montgomery,  Walker  and  San  Jacinto  Counties,  Tex.,  and  Vernon 
and  Beauregard  Parishes,  La.  Abo  owns  the  capital  stock  of  the  Bevier  and  Southern  KR 
Co. 

Business. — Mining  of  coal  and  the  manufacture  of  lumber,  railway  ties,  timber,  etc. 


Statement  of  Earnings  by  Departments,  Years  Ended  December 


Credit*. :,  1915 

Wholesale  coal  department   $291,611 

Retail  coal  <Upartmcnt     18.88.5 

Washer  department  

Minnie  store  department   80,751 

Wholesale  lumber  department   36,811! 

Carson  mill  department.  ,  

Keith  mill  department   |  

Miscellaneous  earning*   62,980 

Rentals,  coal  department   .  28,272 

Total!    » $526,211 


1911 

$392,620 

12,466 

127.347 
43.647 


230 
50,408 


1913 
$490,712 

28.126 
3.552 
139.872 
305.804 
169.276 
96.503 
22,555 
31,494 


1912 
$448,801 

52.655 
18.444 
1 32.903 
363.496 

93,586 
113.582 

41.812 


31. 

•1911 
8*33.835 
M.12J 
36.533 
Ul.SK 
806,373 
I23.S75 
I4r.,"7: 
1.58.7*1 


$626,712     $1,287,922     $1,265,279     $1.581. IW 


Debit: 
Royalty  on: 

Coal  lands  

Timber  lands  

General  expense*  

Interest  on  bonds  

Interest  and  exchange  . 

Mining  department   

Washer  department  . .   

Live  stock  extinguishment  reserve 
Depreciation. 

Washer  property.   . 

Motor  trucks    

Mill  property  

Net  earnings.  


1108.108  $126,120 


74,918 
70.913 
2S.805 


1,528 
19,875 

2,672 
4.544 


70,581 
77,188 
12,405 

1 .005 
11.580 

4.008 
4,544 


213,757  318.921 


$120,004 

339.865 
88,819 
72.990 
73.U11 


4,008 
4.544 
33.986 
544.004 


$107,655 

253,678 
81,493 
78.590 
38.292 
33.808 


4.008 

36.240 
631.509 


$125.6*"' 
27S,fill' 
137,4;i 
193.  H'"' 
1 19451 
185,850 


'  3M03 
494,?.ST 


Totals  

♦  IS  months  ended  Dec  31.  191 1. 


$525,211        $620,712     $1.2.87.922     $1,205,279  fl.5Hl.151 


Comparative 


*Net 

Y+trt  Ended:  Income. 

June  1,  1905   $981,352 

June  1,  1906   1.304.418 

June  1,  1907    1,447,650 

June  1.  1908   1.355,072 

June  t,  1909   1,076.459 

June  1.  1910   1.103,781 

flVe  31.  191 1   1.581.164 

Dm.  31.  1912   1.265.279 

Deq.  31.  1913   1.287,922 

Dec.  31.  1014   626,712 

.31.1915    523,084 

*  Before  deduction  of  royalties,  general  expenses,  interest  on  bonds  and 
tFor  19  months 
J  Deficit. 

a  After  adjustments 


Net 
Profits. 
$193,261 

735.132 
874.595 
826.1)93 
173.660 
502.224 
494. 5S7 
631.508 
541.004 
318.921 
213.757 


Account. 


Diviils. 
Pref.  Stk 
$1)3.750 
93.750 
93.750 
93.750 
9  1.750 
93.750 
140.625 
93.750 
93.750 
93.750 
93,750 


Divids. 

Ck>m.  Stk. 

$307,500 
307.500 
307.500 
307.500 
307.500 
307.500 
401.250 
307,500 
307. .500 
230.625 


Balance 
( >ver 

Dividends. 
$92,014 
331.882 
473,349 
424.843 
72.410 
100.974 

1107.288 
230.25* 
142.754 
15.464 
12O.0O7 


i  Total 

Surplus 
$7 12.40* 

923,911 
1. 0O0.0O) 
1.376.625 

1.427.767 

1.508.^, 
1. 404.490 
l.57l>is 
!  » ►  5  _ 1  ■ 
1.594.122 
1.493.183 


Capital  Stock.— Authorized  and  issued,  $5,125,000  common  stock,  and  $l,875.0O() 
5  p.  c.  cumulative  preferred  stock— total,  $7,000,000.  Shares,  $100.  Listed  on  New  York, 
Philadelphia  and  St.  Louis  Stock  Exchanges. 

Transfer  Agent,  etc. — Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  V.  Keg- 
iHtrnr  of  stock,  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  1st  Wednesday 
in  February,  at  Kansas  City,  Mo.  Stock  transfer  books  close  thirty  days  before,  and  re- 
>pe.n  one  day  after  annual  meeting. 
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Net  Working  Capital  December  31. 

Current  A*<*t$:                                                    1«15                1914  1913  1912 

Rundry  account*                                                     $1,773,120        $1,848,047  $1,788,463  $1,554,311 

Inventories                                                                245.034            270.271  084.701  003,254 

Cash                                                                         286.114             138.816  328.590  230,290 

Total!                                                            $2,304,274        $2,203,134  $2,801,754  $2,387,866 

Deduct 

Audited  Sill*                                                            $727,310           $580,973  $057,262  $542,054 

Bills  payable                                                              874.650            100.000  1.380.000  1,247.500 

Sundry  accounts. . .                                                       62.922              42.487  8H.124  108.718 

Bond  mu-rcat.  not  duo         26.381 

Pay  roll  balances.      ..                                                91.925             104.159  125.465  131.423 

Freight  charge.  unadjusted                                           SS.475              66.590  82.590  94.538 

Totals                                                             $1,845,282           $003,209  I2.3a3.441  $2,151,514 

Net  working  capital. .                                          $458,992        $1,359,925  $408,313  $236,341 

Comparative  General  Balance  Sheet,  December  31. 

Anett:                                                               1915                 1914  1913  1912 

Coal  Linda                                                             $4,219,212        $4,270,527  $4,324,853  $4,350,876 

Timber  lands      ••  3.526,350  3.459.554 

Delta  Land  and  Timber  Co.  (timber  lands>                   1,737,130          1.737.130   k. 

Shafts  and  buildings                                                 1,574.772          1.832.939  2.145.579  1,878.920 

Mills  and  improvements       492.717  347.241 

Yards  and  equipments                                                 100,731              99,226  99.227  99.373 

Personal  property                                                       123.279            142.029  89.200  96.473 

tBevicr  and  Southern  Itnilmnd                                       150.000             150.000  150.000  150,000 

Bonds,  etc  ,  of  other  companies                                    303.602            319.102  160.102  150.101 

Sundry  accounts                                                        1,773.120          1.H4S.047  1.788,463  1,554,311 

Inventories                                                                 245.034            27(1,271  684.701  603.254 

Cash                                                                         286.114             138.816  328.590  230.290 

Sinking  fund                                                                                       •To.OOO  50.000  50.000 

Sundry  balances                                                       1,002.383              70.551  13.915  43.875 

Totals                                                           $11,515,384       $10,959,638  $13,853,787  $1^014^268 

Liabilities; 

Common  stock                                                        $5,125,000        $5,125,000  $5,125,000  $5,125,000 

Preferred  stock                                                         1,875,000          1.875.000  1.875.000  1.875, 000 

Funded  debt                                                             1,108,000          1,258,000  2.059.000  2,284,000 

Audited  bills                                                              727.310            589,973  657.262  642.954 

Bills  payable                                                                  .874.650             100.000  1,380,000  1.247,500 

Sundry  accounts                                                           62.922              42.486  88.124  108.718 

Pay  roll  balances                                                          91.925            104.159  125.465  131.423 

Bond  interest,  not  due         26.381 

Freight  charges  unadjusted                                           88.475              66,590  82.590  94.538 

Sinking  fund  for  fire  and  liability  insurance.  .  . .               39,210            204.308  189.250  3.908 

Proceeds,  sal.-  of  Delta  T„and  and  Timber  bonds                                  . . :   647.832   

Sundry  balances    29,710       

Undivided  profits                                                      1.493.183          1.594.122  1.624.263  1.574.848 

Totals                                                           $11.515.3S4       $10,959,638  $13,853,787  $13,014,268 

•  Deposit  with  Drexel  A  Co.  for  sinking  fund,  account  general  mortgage  bonds,  maturing  July  1,  1915. 
t  Prior  to  <  ctober,  1914.  known  as  Missouri  and  l/ouismnn  BR. 

Dividends.— Dividends  declared  quarterly.  December  10,  etc.,  and  paid  quarterly  Jan. 
15,  etc.  at  company's  office,  Kansas  City,  Mo.  Stock  transfer  b  >oks  close  thirty  days  before 
and  re-open  one  day  after  dividend  payments.    Regular  quarterly  dividends  (Jan.  15,  etc.) 

of  V/i  p.  c.  have  l>een  paid  on  the  preferred  stock  from  Oct.  15,  1898  .to  July  15,  1016. 
Quarterly  dividends  (Jan.  15,  etc.")  of  1  p.  c.  each  were  p.ii  1  on  common  stock  from  Jan.,  1001, 

to  April,  1002,  incl.,  and  V/i  p.  c.  each  from  July  1002,  to  July  15,  1914;  none  thereafter 
to  July  15,  10H. 


Funded  Debt  Outstanding,  January  1,  1916  (total,  $1,108(000!. 

$1,049,000  genral  consolidated  6s,  dated  April  15,  1902,  tin  -  $100,030  p.;r  annum; 
July  1,  IWO,  to  July  I,  1920;  July  1, 1927,  $  150,30:);  interest,  January  and  July  1,  at  Drexel 
*  Co.,  Philadelphia.  Pa  Coupon*,  $1,0  )0,  principal  miy  b  >  r.-i^stcMv  I.  Fidelity  Trust  Co., 
KansiM  City,  Mo.,  and  Pennsylvania  Co.  for  Insurances  on  Uvea,  etc.,  Philadelphia,  Pa., 
trustees.  Authorized,  $2,500,000.  Sinking  fu  id  is  ou-twelfth  per  annum  of  outstanding 
bonds  to  r  •  leem  bon  is  m  iturin  r  •  ich  .v  ir,  dsp  ><ite  l  with  Drexol  &  Co.,  in  moathly  instal- 
ment <.  S3c;nvJ  on  ?ntira  property  ow.te  1,  s.ibj  *et  t  >  S.v  n't  v  iter  Coal  Mining  bonds,  d  ite  I 
February  1.  1*05, 
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$.19,000  first  mortgage  6s,  of  the  Sweetwater  Coal  Mining  Co.,  dated  February  1, 
1895.  Interest,  February  1  and  August  1,  at  office  of  Kountze  Bros.,  New  York,  N.  Y  Ori- 
ginal issue,  $400,000,  maturing  $20,000  annually  from  February  1,  1901 .  These  instalments 
have,  however,  been  anticipated  by  the  Central  Coal  and  Coke  Co.,  and  $341,000  has  been 
turned  over  to  tho  trustee  up  to  date  of  balance  sheet  for  cancellation  at  the  proper  time. 
Trustee,  Northern  Trust  Co.,  Chicago,  111. 

Directors.— Leon  Smith,  Chas.  S.  Keith,  J.  C.  Sherwood,  K.  K.  Riley,  H.  C.  Flower, 
W.  11.  Chapman,  K.  F.  Swinncy,  John  N.  t'enrod,  H.  F.  Hall,  H.  N.  Taylor,  Kansas  City, 
Mo.;  K.  T  Stoteabury,  Caleb  B.  Fox,  Philadelphia,  Pa. 

Officers.  Chas.  S.  Keith,  Pres.  and  Cen.  Mgr.;  H.  N.  Taylor,  Vicc-Pres.;  J.  C.  Sher- 
wood, Vire-Prcs.  and  Gen.  Aud.;  E.  F.  Riley,  Sec.  and  Treas.,  Kansas  City,  Mo.  Office. 
Keith  and  Perry  Building,  Kansas  City,  Mo. 


Company  Controlled  by  Central  Coal  and  Coke  Company. 

DELTA  LAND  AND  TIMBER  CO.— Incorporated  June  14,  1913,  in  Delaware;  has 
taken  over  the  timber  interests  formerly  owned  by  the  Delta  Lumber  Co.  and  the  Central 
Coal  and  Coke  Co.  Company  commenced  business  January  1,  1914.  Owns  132,550  acres 
of  timber,  estimated  to  contain  about  1,438,000,000  feet  of  merchantable  yellow  pine  awl 
hardwood  timber.  Saw  mill,  buildings  and  timber  holdings  located  at  Neame  and  Carson, 
La.,  and  Conroe,  Tex.    Annual  capacity,  125,000,000  feet. 

Control.— Controlled  by  Central  Coal  and  Coke  Co.  through  ownership  of  the  entire 
capitnl  stock. 

Income  Account,  year  ended  Jan.  1,  1916,  (Delia  Land  aud  Timber  Co.)— Receipta' 
Wholesale  lumber  department,  $439,164;  stores,  $31,20."i:  rcntnls,  *7,305;  miscellaneous 
$30,977— total  receipts,  $511,641.    Deductions:   Royalty  credited  timber  land,  1368,435; 
depredation  mill  property,  $37,419;  general  expense,  $42, 7K);  interest  on  l>ondH,  $rt9,33.J> 
interest  and  exchange,  $21,834— total,  $539,802.    Net  loss  for  year.  $28,160. 

General  Balance  Sheet,  December  31. 

.4wW«:  1915  1014 

Timber  land*   »S,053.H22  $S,141.20K 

Mill*,  machinery  and  improvement*   1.822.026  1.372,017 

Sundry  accounts   K4.775  127.0S4 

Cash   33.040  30,057 

Inventories:    MerehandL«e  and  supplies   •113,456  M&S48 

Deposits  fi<r  sinkitiK  fund   132,366  n7,4'.t.'i 

Sundry  balances   50.200  20.710 

Pmil  and  loss   178.00*  150.747 

Totals   $10,778,571  flO.2iVS.465 

Liabililiet: 

Capital  stork  fall  owned  bv  Central  C.  A  C  )   ISOO.OO0  $500,000 

Surplus  (unavailable)   fl.4S4.ias  5.403.W, 

Fir«t  and  refunding  tnortKaffc  bonds    ..    2.050.500  1 .0.50.000 

Dolt*  Lumber  CoT  bonds   624.000  7*0,000 

Audited  bills   103.072  154.406 

Bills  payable   100.000  os.nno 

Timber  not<n   son.ooo  OM.flno 

I'av  roll  balances   0.106  4.161 

Accrued  interest   21.225  24>0». 

Central  <\>ke  4  Coke  Co                                             ...    .  I.002.3S3  310.000 

Sundry  accounts   1S.027  22.  Vi> 

Touils   $10,778,571  S10.26S.405 

Capital  StOCk.— Authorized  and  outstanding  $500,000.  Shares.  $100  All  owned" 
by  Central  Coal  and  Coke  Co.    Annual  meeting,  first  Wednesday  in  February. 

Funded  Debt  Outstanding,  December  31,  1915. 
*«M,000  Helta  Lumber  Co  first  mortgage  5s,  dated  March  I,  HHAi;  due,  $50,000 
annually  to  1927  :.nd  $1 7,000  on  Mareh  I.  1928;  iutmst  March  and  September  1,  at  office 
of  truHlet.  Fidelity  Trust  Co.,  Kansas  City,  M     and  at  National  City  Bank,  New  York, 
r«*pon,  $1,000;  prtm  t,ml,  may  be  registered.    Sinking  fund,  an  amount  eu.ua!  to 
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$2.50  per  1.000  log  measure  on  timber  eut  to  be  deposited  with  trustees  each  month.  Secured,  ■ 
by  first  lien  on  timber  lands  in  Montgomery  and  Walker  Counties,  Tex.,  and  in  Calcasieu 
Parish,  La.  Guarnnhtd,  principal  and  interest,  by  Central  "Coal  and  Coke  Co.  A  like 
amount  of  Delta  Land  and  Timber  Co.  first  and  refunding  (is  is  reserved  for  the  retirement 
«»f  these  bonds.  Aut homed  and  issued,  $1,000,000,  of  widt  h  $370,000  retired  to  .Inn.  1,  1910. 
Incoim  7W:    Int. -rot  payable  without  deduetion  of  1'nited  States  normal  Income  Tax. 

$3,050,500  Delta  Land  and  Timber  first  and  refunding  mortgage  serial  sinking 
fund  6  p.  e.  bonds,  dated  July  1,  1913,  due  in  scmi-anuual  instalments  from  January  1, 
1015,  to  July  1,  1921,  inclushe.  Interest,  January  and  July  1,  at  Merchants  Loan  and 
Trust  Co.,  Chicago,  111.,  and  Michigan  Trust  Co.,  (iraiid  Rapids,  Mich.,  joint  trustees, 
and  at  Drexel  &  Co.,  Philadelphia,  Pa.  Redeemable  on  an  y  interest  date  at  102  and  interest. 
Couj>on  bonds,  $500  and  $1,000  endi,  registrable  as  to  principal  only.  Sinking  fund  $4 
per  1,000  ft.  paid  in  advance  of  any  (Hitting  will  operate  to  pay  off  entire  issue  with  about 
one-third  of  timber  still  uncut.  Secured  upon  140,438  acres  of  southern  yellow  pine  timber 
lands,  of  which  approximately  131,000  acres  are  owned  in  fee,  located  in  Louisiana  and 
Tex:is,  and  two  complete  lumber-manufacturing  plants  (valued  at  about  two  and  one-half 
times  the  amount  of  Ixmds),  but  subject  to  $024,000  5  p.  c.  bonds  of  the  former  Delta  Lumber 
Co.  Unconditional  guaranty  of  both  principal  and  interest  by  endorsement  on  each  bond 
by  the  Central  Coal  and  Coke  Co. 

Authorized  and  issued,  $4,200,000,  of  winch  $700.  (KXI  are  deposited  with  trustee  to  pro- 
vide fpr  Delta  Lumber  Co  first  mortgage  5s:  S9K3.500  are  held  by  trustees  to  cover  5  p.  c 
notes  issued  by  Delta  Lumber  Co.  to  Hackley  <V  Ilutner  Co.,  Ltd.,  and  $400,000  redeemed 
to  January  1,  1910. 

Initial  I'uLUc  Offtrina  ($1.950,0001,  in  March,  191 1,  at  prices  to  net  0  p.  c.  and  0  p.  c. 
and  a  fraction. 

Income  Tax:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Directors.— C.  S.  Keith,  J.  C.  Sherwood,  E.  E.  Riley,  Frank  Schopflin.  Kansas  City, 
Mo.;  Jas.  Virdin,  Dover,  Del. 

Offleers.— C.  S.  Keith,  Pres.;  J.  C.  Sherwood,  Vice-Pres.;  E.  E.  Riley,  Sec.  and  Treas.; 
Thos.  Mackie,  Pur.  Agt..  Kansas  City,  Mo.    Office,  Kansas  City,  Mo. 


CENTRAL  FIRK-PKOOF  BUILDING  CO.  -Incorporated.  February  23.  19M,  in 
California.  Owns  a  ten-story  steel  and  gla/ed  tile  building  on  the  corner  of  Fifth  and  Spring 
Streets,  Los  Angeles.  Cal,  known  as  the  "Security  Huildiuas." 

Income  Account,  year  ended  Dereinber  31,  1915.    Ineoine.  $l45.0iil.  Deductions: 
Taxes.  $23,404;  interest  on  bonds,  $25,H77:    depreciati<m.  S2S.500:  miscellaneous.  $02,549 
-total  deductions,  SI 40,391 .   Surplus  for  year,  $5,270. 

General  Balance  Sheet,  December  31.  1915  —  Capital  stock.  $900,000:  funded  debt, 
$100,000;  rcse/ves,  $57,000  -total,  $  1 , 123,000.  Contra:  Property,  plants,  etc.,  $1,394,950; 
cash,  $0,430;  profit  ami  loss,  $21,li20    total.  $1,423,000. 

Capital  Stock.  Authorized.  $1,200,000:  outstanding.  $900,000.  Shares,  SUM).  W. 
Wilson  Burns.  Sec,  Alexander  Hotel.  I*>s  Angeles,  Cal.,  acts  as  its  transfer  agent  nnd  regis- 
tnir  of  stock.  Animal  meeting,  second  Thursday  in  February,  at  Security  Trust  and  Savings 
Pan':  :  books  close  t  •  i  d  iys  In-fore  and  reopen  ten  days  after  meeting.  N'o  set  date  for  divi- 
dend declarations  Dividends  of  4  p.  c.  per  annum  p'd  I  quarterly  (Feb  I,  etc'  fn  in 
11K>J  to  19i:i  iidusiv-;  19'  1,  V  ~,  p  c  ;  19.5,  4  p.  c 

* 

Funded  Debt.- -s  100.000  first  mortgage  5'-.  p.  c  gold  bonds,  dated  July  1,  1900.  due 
serially  each  July  1  as  follows:    1910  and  1917,  S 1 0,000  each;  19 IS,  $11,000;  installment 
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gradually  increased  to  July  1,  1941;  interest,  January  1  and  July  I,  at  Security  Trust  and 
Savings  Bank,  Los  Angeles,  Cal.  Subject  to  redemp'ion  at  105.  Truster,  Title  Insurance  and 
Trust  Co.,  Los  Angeles,  Cal."  Authorized  and  issued,  $500,000  of  which  $34,000  have 
been  retired.    Secured  by  first  lien  on  building. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  R.  Martin,  M.  S.  Hellman,  Cdadys  Bilicke,  K.  J.  Marshall,  R.  A  Rowan, 
J.  F.  Sartori,  P.  D.  Rowan,  Los  Angeles,  Cal. 

•  Officers.— E.  J.  Marshall,  Pres.;  U.  A.  Howan,  Vice-Fres.:  M.  S.  Hellman.  Sec.  and 
Treas.:  W.  \V  Burns.  Asst  .  Sec.  and  Asst.  Treas.,  Los  Angeles.  Cal.  Office,  Alexandria  Hotel, 
Ix>s  Angeles,  Cal. 

CHADWICK-1IOSKIXS  CO.— Incorporated  in  1908,  in  North  Carolina,  and  is  a 
consolidation  of  the  Chadwick  Manufacturing  Co.,  Hoskins  Mills,  Inc.,  Louise  Mills,  Calvine 
Manufacturing  Company  and  Dover  Yarn  Mills.  Manufactures  cotton  goods.  Plant 
includes  101,580  ring  spindles,  2,143  automatic  looms,  190,  plain  looms,  299  dwelling  houses, 
3  superintendents'  residences  and  428  acres  of  land. 

Comparative  Consolidated  General  Balance  Sheet. 

1915           1014             1913            1912  1912  1911 

At***:                                         (Dec.  31)    (Dec.  31)      (Doc.  31)      (Dec  31)  (Jan.  1)  (J»d.  1) 

Planl  12,409,0411   $2.46S.375    $2,408,933    $2,393,712  $2,386,997  $2,245,273 

Cnih                                                     73,179         45.057         46.726        119,754  55.842  >' 

Inventory                                            523,404        3H.SS1        33S.S.H        376.339  470.375  529,268 

Accounts  receivable                                  49,522          40,230         23,837          47.143  4  3.442  76.519 

Bills  receivable                                           300             OiK)             300          18.268  16,437 

City  office   10.000 

Piedmont  Traction  Co                          24,936         24,937         25,000         25.000  25,000   

Deficit   34.068  9,220 


Totnle  $3,141,047  $2,894,080  $2,843,009  $2,980,206  $3,032,161  $2,931,811 

Liabihtut: 

Common  stock  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Preferred  stock                                   1.000.000  1,1100,0011  l.uoo.non  i.ooh.ikx)  l.ooo.iKKt  U**1.""" 

Bills  payable                                        835.000  805,000  627,500  865,475  935,602  '.hm,.imi 

Accounts  payable                                   22,041  21,0  .1  12.H1".  12,487  9,033  2.V-M1 

Cotton  acceptances                               142.S54  12.931  78,886   

Depreciation  reserve                              124,953  34.020  08.829  69.997  71.920 

Stock  subscriptions  (Piedmont  Tract   10.000  15.000   

Surplus                                                  15,599  20.484  55.579  22.247   

Totals  $3,141,047   $2,894,086    $2,843,609    $2,980,200    $3,032,161  $2,931,911 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $1,000,000  common  and  $1,000,- 

000  7  p.  c.  cumulative  prefcired.  Dividends  on  preferred  stock  regularly  paid,  May  and 
November  15,  at  Charlotte,  X.  C;  l>ooks  close  ten  days  before  and  re-open  one  day  after. 
Dividends  of  6  p.  c.  paid  on  common  stock  in  1909;  1?  2  p.  c.  paid  in  January,  1910;  none 
since  .  Annual  meeting,  fourth  Thursday  in  January,  at  Charlotte,  X.  C.J  books  close  ten 
days  before  and  reopen  day  after.    Stock  registered  at  company's  office. 

Directors.  H.  M.  Victor.  Grinnell  Willis,  N.  A.  Cooke,  A.J.  Draper,  J.  D.  Cloudman. 
E.  D.  Latta.  Jr.,  E.  C.  Dwelle.  Officers:  Arthur  J.  Draper,  Pres.  and  Treat.,  Charlotte, 
N.  C;  J.  D.  Cloudman,  Vice-Prea..  Atlanta,  da.;  E.  C.  Dwelle,  Sec.  and  Asst.  Treas.. 
Charlotte,  N.  C.  Office,  Charlotte,  X.  C. 

CHAMPION  LUMBER  CO. -Incorporated  March  21,  1911,  in  North  Carolina  to 
consolidate  the  entire  timber  holdings  of  the  Champion  Fibre  Co.  and  the  Pigeon  River 
Lumber  Co.  Controls  nearly  90,000  acres  of  virgin  spruce,  hemlock,  chestnut  and  yellow 
poplar  limber  lands,  all  located  in  Haywood  County,  N.  C  Owns  lumber  manufacturinK 
plant,  including  saw  mill,  planing  mill,  dry  kilns,  machine  gh  >ps,  electric  light  plant,  water 
w  >rks  plant,  storage  sheds,  d. wiling*,  etc  .  kvtfi.lg  railroad  and  equipment,  located  at  Cres- 
moi  t.  N.  c.  1  he  null  and  t-mlM-r  i*  connected  with  the  Southern  Hy.  lines  by  the  Tenn- 
A  North  Carotin*  UK.  Another  lumber  manufacturing  plant,  with  logging  railroad  and 
etpiipmeni  ha*  been  constructed  at  bunhurst,  N*.  C  The  two  plants  have  a  combined  rapa- 
eity  of  7u.umi.tmo  it.  per  annum.  The  Champion  Fibre  Co.  h:is  entered  into  a  20-year  con- 
trad  with  this  roni|mny,  under  which  it  agrees  to  purchase  a  miolumum  of  100  cords  of 
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spruce  and  hemlock  pulp  wood  per  working  day  at  minimum  price  of  §6  per  cord  of  spruce, 
$5  for  hemlock,  $4  fot  spruce  slabs,  $2.50  fur  hemlock  slabs,  and  all  chestnut  cord  wood  up 
to  100  cords  per  day  nt  market  price,  which  is  estimated  at  $0  per  cord,  all  prices  l>eing  f.  o.  h. 
cars  on  company's  railioad  or  at  mills.  Ordinary  daily  consumption  of  pulp  wood  by  Fibre 
Co.  is  150  cords. 

Capital  Stock. — Authorised  and  outstanding,  $3,000,000  common,  and  $510,000 

6  p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  stock  is  preferred  both  as  to  assets 
and  dividends;  subject  to  call  on  any  dividend  date.  Transfer  agent  and  registrar  of  stock, 
A.  B.  Leach  &  Co.,  149  Broadway,  New  York,  N.  Y.  Annual  meeting,  fourth  Thursday  in 
Jan.,  at  Philadelphia,  Pa. 

Funded  Debt  outbuilding:  $2,S3S,0O0  1st  -serial  gold  Os,  dated  April  1,  1911.  due 
serially  each  six  months  from  Oct.  I.  1910.  to  April  1,  192S  ($50.(XH)  to  $59,000  each  April 
and  Oct.  1  ■;  iitttnst  April  1  and  Oct..  I,  at  the.  Provident  lafe  and  Trust  Co.,  of  Philadelphia, 
Irux'rt ,  or  First  National  Bank  of  ( 'hioago  or  Batik  of  Scotland.  London,  Kng.  Coupon  bonds, 
$5tM)  and  $1,000,  registrable  as  to  principal.  Sinking  fund,  $3  per  $1,000  ft.,  log  scale,  for  all 
timber  cut  and  50  cents  per  cord  of  wood  cut.  Should  the  deposit  exceed  the  amount  of  bond* 
maturing  in  any  year,  bonds  will  be  purchased  or  called  for  redemption  at  101 1 2.  unmatured 
la  nds  to  an  amount  sufficient  to  exhaust  the  surplus.  Autfmrizrd,  $5,000,000;  issued,  $3,- 
2."0,0)0,  of  which  $112,000  retired  to  April  1.  1910,  inclusive.  The  $1,750,000  unissued 
Inmds  are  reserved  for  the  purchase  of  additional  tinil»*r  lands,  improvements  to  same  and 
for  additional  working  capital  Secured  by  an  absolute  1st  mtge.  on  about  90,0  )0  acres 
owned  in  fee  simple,  of  virgin  timber  lands,  located  in  Haywood  County,  N.  C.  Tax  <xnnpl 
in  Pennsylvania.  * 

Incni't  T'ur:    Interest  pay  d»le  without  d<-;lu-t  ion  of  Inited  Si  tl  ••  11  )rmal  Income  Tax. 

Director  .— F.  II  Ely.  H.  F.  Whitmer.  Philadelphia;  J.  G.  Campls  ll.  J.  M.  O'Brien, 
New  York,  N.  Y.;  .1.  O.  Schmidlapp.  W.  ('.  Proctor.  Cincinnati.  O.;  J.  1).  Laccy.  Newburgh, 
N.  Y'. ;  P.  ( ;.  Thomson.  Hamilton.  Ohio;  M.  A.  DevoM.  Chicago,  1H.;C.  I.James.  Paltimore, 
Md.;  L.  R.  Harvey.  Wilmington.  Del. 

Officers.  -R.  F.  Whitmer,  Pres.,  Philadelphia,  Pa.:  .1.  O.  Campbell,  Yiee-Pres.;  New 
York,  N.  Y.:  F  H.  Kty.  Sec  ;  D  O.  Wilson.  Treas.;  W.  H.  Bower,  Pur.  Agent.  Philadelphia, 
Pa.:  J.  C.  Arln.gast.  Supt..  Asheville.  N  C.    Office.  Franklin  Bank  Bldg.,  Plnhulelphia  Pa  , 

CHAPIN-SACKS  MANUFACTURING  CO.  -Ineorp.  May  3,  1901,  in  Vu.  Company 
manufactures  ice  cream  and  ice.  Plant  at  Washington,  D.C,  has  a  daily  capacity  of  5,000 
gallons  ice  cream  and  250  tens  i'-e.  Operates  creameries  at  Bucheystown,  Md.;  Woodstock, 
Va  .  and  Webbcrvillc,  Midi.  Owns  a  majority  of  the  capital  stock  of  Purity  Ice  Cream 
Corporation  of  Richmond,  \  a. 

Earnings.  1-jiO.  doss.  $i>Oi,s72:  net.  $150,700.  1911:  Cross,  $000,041;  net 
$103,050.  1912:  Cross,  $023,007;  net,  $150,305.  1913:  Cross.  $s  17, ti.35;  net,  $210,9XK. 
Deduct:  Interest  and  taxes.  $13,713;  dividends,  £1 ',0,000- total,  $73,713.  Surplus,  $1  13,275- 
1914:  Cross,  ?S05,s;j7;  net,  $224, 55s.  Deduct:  Interest  and  taxes,  $21,292;  dividends, 
$90,000  total.  $M  1,292.  Surplus,  $110,200.;  1915.  Cross,  $915,979;  net.  $211,377:  interest 
and  taxes.  $23.SI5;  dividends,  $00,000:  surplus.  $i:U1.502. 

Comparative  General  Balance  Sheet.  September  30. 

.!—(..  I'll'.  1!)H  I.:,'.:!,!,,..  t'.'l".  l'.Ut 
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Capital  Stock.  -Authorize!  and  outstanding,  $000,000.  Shares,  $100.  Annual 
meeting,  third  Thursday  in  October,  at  Alexandria.  Ya.  Dividends  at  rate  of  10  p.  c.  per 
annum  paid  1008.  to  10i:$,  inclusive;  1914.  15  p.  c:  1915  HI  p.  e.;  payments  annually,  Novem- 
ber 1.  at  Washington,  D.  C.  A  special  dividend  of  $:  100,000  was  paid  in  1915,  in  addition  to 
the  regular  10  p.  c.  divicnd. 

Funded  Debt  outstanding.—  *2N2,000  first  mortgage  fifteen-year  6  p.  e.  gold  bonds, 
due  April  1,  I92i>;  interest,  April  1  aim  October  I,  at  the  office  of  the  trustee,  Continental 
Trust  Co.,  Washington,  1).  C  Coupon  bonds,  $1,000.  registrable  as  to  principal.  Author- 
ized, $500,000.  Callable  at  102  and  interest  on  any  interest  dale  upon  thirty  days'  notice. 
Sinking  fund,  $2,500  per  month  for  first  5  years,  $3,000  per  month  for  succeeding 
5  years,  $2,500  per  month  for  the  next  succeeding  four  years  anil  $2,000  per  month  for 
the  last  uf  fifteenth  year,  said  payments  to  care  for  interest  on  outstanding  bonds  and  their 
purchase  or  redemption  by  lot  at  any  price  not  exceeding  102  and  interest.  Seeured  by  first 
lien  or  property  located  in  District  of  Columbia. 

hicinir  T  :r:    Interest  payable  without  deduction  of  Unite  1  Stjit.es  normal  In  •  >me  Tax 

» 

Directors.  S.  C.  Hednuin,  A.  A.  Chapin,  C.  (i.  Pfluger,  L.  P.  Kiev,  (!.  P.  Sacks,  W.  Ci. 
Carter,  N.  T.  Knpel,  G.  T.  Wade,  W.  A.  II.  Church,  Washington.  D.  C.  OITlcers:  A  A. 
Cliapin,  Pres.;  G.  P.  Sachs,  Yice-Pres. ;  S.  C.  Redman,  Sec,  Treas  and  Supt.;  R.  C.  Chapin, 
Pur.  Agt.;  11.  W.  Shaw,  And.,  Washington,  D.  C.    Office,  Washington,  1).  C. 

CHEMICAL  PAPER  MANUFACTURING  CO.— Incorporated  in  May,  1013,  in 
Massachusetts,  to  acquire  the  property,  rights  and  franchises  of  the  Chemical  Paper  Co«j 

an  old  established  paper  mill.  Capacity,  sixty  tons  daily.  Real  estate,  15  acres.  Pl'»"t 
at  Ilolyoke,  Mass.  There  i.s  a  total  frontage  on  the  canal  of  1,490  feet.  Appurtenant  to 
the  mill  site  arc  10  permanent  24-hour  mill  powers  seeured  by  indenture  from  the  Holyoke 
Water  Power  Co.,  rental,  $450  per  mill  power  per  annum. 

Comparative  General  Balance  Sheet,  January  1. 

.4  .«.«•/.«:  HUo  1<M.-|             [.>.:t„/,Hr,;  HUfi  1915 

Ileal  «Ktato,  itiavhiiiery,  «-tc   fo.V.i.llti     ?77."..57l    (  a;  it:i!  stock    $1,740.00(1  $1,S25.2W 

Cash  and  d<4>ls  rwivablf   I7.',.>7">       1  I  ..',20*    «M.,n              .    250.000  2.W.0U0 

Invi  ntoriiH  .  .   I'Mi.nss  I7'.I,M>  ,  Float  itiR  d'-ht                    .  |07.1lj  j  12'>,7« 

flood  will   I.OIO.OOO  1 ,000.000  '  .\..fH:u,d.-«.vHH  r«nV:lM.-  SI, 309  S",224 

Mi*H.|Uu>wrt»   MM          S.130    lb*.>rv<s    -   •%»••! 

Profit  and  l.*s   05.739  114,01* 


1 


Totals   *2.33».213  *-'.07«'..(Xi3  .     Totals  „  $2,33  .213  $2.07«,«W 

,  MnrfRnR^  hHd  by  thr  Moly.,k>-  U  at.  I  l'o-  wr  < '<> 

Capital  Stock.  -Authorized.  $1,000,000  common,  $500,000  7  p.  c.  cumulative  first 
preferred,  and  $500,000  ti  p.  c.  cumulative  second  preferred  —total,  $2,000,000;  outstanding 
$1,000,000  common  and  $500,000  first  preferred  and  Si' 40 ,000  second  preferred —total, 
$1,710,000.  Shares,  8 UK).  No  funtled  debt.  The  common  stock  is  practically  all  owned 
byR.F.  McKlwain  and  C.A.Crocker.  The  preferred  slocks  have  preference  in  their  order  as 
to  assets.  First  preferred  stock  is  subject  to  call  at  any  time  at  105  and  accrued  dividends. 
First  preferred  dividends  have  been  paid  in  full;  payments  quarterly,  Feb.  1.  No  dividends 
have  been  paid  on  second  preferred  or  common.   Annual  meeting,  fourth  Tuesday  in  January 

Directors.  -Clifton  A.  Crocker.  R.  Franklin  McKlwain,  Sydney  S.  Rogers,  Ralph 
W.  Kllis,  John  S.  McKlwain,  Henry  II.  Rowman,  Frank  II.  Pa«o,  G.  F.  Merriam. 

Officers.— Clifton  A.  ('rocker.  Pres.  and  Treas.;  R.  Franklin  McKlwair,  1st  Vico-Pres.; 
A.  H.  Hill  2d  Vice-Pres.:  Sydney S.  Ro^rs.  Asst.  Treas.:  Ralph  W  Kllis.  Clerk  and  Counsel. 
(  bii-c.  Holyoke,  Mass.  > 

CHICAGO  AUDITORIUM  ASSOCIATION.  -Incorporated  Dee.  LSSo,  in  Illiuois. 
Owns  the  hotel,  theatre,  office  and  store  building  known  as  "  The  Auditorium  Building, 

1,1  :<  •  '  "  ...uan  and  Vv..l..-I.  A\e~,  <::uo..«...  HI-  *TIm«  hotel  is  op. anted  by  the  assoria- 
"""  '  I"  '••ol.iii^  h  er,-cie,|  ltt(  ground  leased  tor  JO.  >  \  ears,  to  •JOSo.  at  a  rental  of  $".ll,"o- 
per  annum. 
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Comparative  Statement  of  Earnings,  Years  Ended  November  30. 


Hotel 

1911   $87,001 

1912   151,442 

1913   135.164 

1914   130,429 

1!»1.-.  

♦  IMirlt 


Office 
Bui  tiling 

$75,584 
79,iV>$ 
S4.000 
80,003 


-Revpnue  from  

Misvella- 

Thcntro. 
I07.5OO 
67.500 
07.5OO 

07,rm 


•  


$1,073 


hxpcn*-n  Surplus 

lotiil  and  Net  Sundry  for 

Ini'orni'.  Interest.  Kaniing*.  I)i-durU.  Year 

$2131,075  $25O.30.J  *$I9.291    *$19.291 

29S.O)  25-J.43T.  39.195    39,195 

2S8.127  2,Vt.2»2  34.1S5  $7,824  20,361 

2X3,992  254,ttl2  29.960  5,862  24.096 

2811.3.10  257.771  2S.585  ...   


General  Balance  Sheet,  November  30,  1914. 

(Lasts'  lictflcrni) 


Kuiklius  and  equipment  

Tripartite  airxoe  merit  

Furniture,  fixtures,  etc  

Securitirfl  owned  

Notes  and  accounts  receivable,  eto. . 


$2,913,350   Capital  stock     $1,70.5,300 

3K.SS4  j  Funded  dobt..  ...    1,875,000 


Deferred 
Total  i 


359.314 
lH.'JOO 
2.^.125 
21.182 
7.270 
7.458 


$3,421,484 


Noti^  and  ^-counts  payable. 

Accrued  interest  

tteservu  for  doubtful  accounts. 
Profit  and  loss  


150.513 
24.106 
5.337 
95,228 


Total  liabilities 


$3,421,484 


Capital  Stock.— Authorized,  $2,000,000;  outstanding,  SI. 7(5,5,300.  Shares,  $100. 
In  1903,  a  dividend  of  2  p.  c.  was  paid;  none  reported  since.  Transfer  agency,  company's 
office.    Stock  listed  on  Chicago  Stock  Exchange.    Annual  meeting,  2d  Sat  urday  in  December. 

Funded  Debt  Outstanding,  November  30,  1914  (total,  $1,375,000). 

$834,000  first  mortgage  5s,  dated  1889;  due  February  1,  1929;  interest  February  1 
and  August  1,  at  Illinois  Trust  and  Savings  Bank,  Chicago,  III.  Authorized,  $900,000. 
Subject  to  call  after  ten  years  from  date  at  10214  and  interest,  on  three  months'  notice. 
Secured  on  building,  leasehold  and  equipment.    Listed  on  Chicago  Stock  Exchange. 

Income  Tnx:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$.541,000  consolidated  mtge.  gold  5s,  due  19-12,  interest  Feb.  1  and  Aug.  I,  at  office 
of  trustee,  Illinois  Trust  &  Savings  Hank,  Chicago,  III.  Authorized,  $1,<*>00,000  of  which 
$834,000  are  held  by  the  trustee  to  redeem  the  1st  mtgo.  bonds.  Listed  on  Chicago  Stock 
Exchange. 

Income  T<ix:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  II.  Colvin,  A.  F.  Van  Schaick,  Irwin  Hew,  B.  J.  Rosenthal,  John  Crear, 
R.  Floyd  Clinch,  It.  B.  Slaughter,  Rudolph  Matz,  Amory  W.  Sawyer.  Officers:  R.  Floyd 
Clinch,  Pres.;  W.  H.  Colvin,  1st  Vice-Pros.;  R.  B.  Slaughter,  2d  Vice-Pres.;  Chas.  L.  Hutch- 
inson, Treas.;  Amory  W.  Sawyer,  Sec.,  Clucago,  111.  Office,  107  Auditorium  Building, 
Chicago,  111. 

CHILE  COPPER  CO. —incorporated  April  1(5.  1913,  iti  Delaware,  with  perpetual 
charter.  The  company  is  authorized,  among  other  things,  to  prospect,  explore,  purchase, 
or  otherwise  acquire,  and  sell,  dispose  of  and  deal  with  lands,  mines,  minerals,  ores,  mining 
and  water  rights  and  claims  and  interests  therein  in  any  part  of  the  world;  to  acquire  by 
purchase  or  otherwise,  atisolutely  or  conditionally,  solely  or  jointly  with  others,  concessions, 
grants,  freeholds,  leases,  rights,  claims,  authorities  and  other  interests  in  and  over  lands, 
water  powers  or  other  properties  of  every  description,  and  interests  therein  and  shares  in 
the  capital  stock  of  corporations  owning  or  operating  the  same  in  any  part  of  the  world; 
to  deal  in,  purchase,  sell  and  dispose  of,  ores,  minerals,  metals,  goods  and  merchandise  and 
generally  to  carry  on  the  business  of  a  mining  and  trading  company  in  all  its  branches  in 
any  part  of  the  world. 

The  company  owns  the  entire  SI, 000,000  capital  stock  of  the  Chile  Exploration  Co., 
a  New  Jersey  corporation  operating  under  perpetual  charter.  The  stock  of  this  company 
is  deposited  as  collateral  for  the  Chile  Copper  Co.'s  bonds. 

The  Chile  Exploration  Co.  owns  a  large  part  of  the  known  llampera  (or  friable  ore) 
copper  district  at  Chuquicamata,  near  Calama,  in  the  province  of  Ant.ofngaSta,  in  Rcpunlic 
of  Chile,  South  America.    This  comprises  several  groups  of  claims,  which  have  heretofore 
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been  owned  bv  various  companies  ami  individuals.  They  have  now  been  combined  into 
one  compact  group.  These  claims  are  located  about  lot)  miles  by  rail  from  Antofapasta, 
and  arc  connected  bv  a  branch  with  the  Antofagasta  &  Holivia  Ry. 

The  following  claims  are  owned  by  the  Chile  1  •xplorntion  Co.  at  Chuqu.camata,  (nilc. 

No«     1  to  2S5  containing  S31  hfclnrt* 

MituiwclainwntChuquicamntH..   .'  401  "  Vi\  "  <91 

MUlBite  claims  at  Chuuuitunmta   ..  f^J  ..  o.W 

Sulphur  claims  at  Awotan   ,,  U.y  ..  -j.,  ••  400 

Salt  claim*  near  San  Salvador. ...   ..  _  '.!  ..  72o  "  400 

Lime  claims  near  r'alanm   ,.  _  '.  ..  7;Jl  ••  -jO 

Lim«  claimB  near  San  Salvador   ,.  7f,V  ,.  ■•  jj-rfj 

Lime  claims  near  Carrito*  Bayo*   -  <•  ,n 

Seven  claim*  at  Tocopilla. .  .      ....    ..        j  1 

Five  miscellaneous  claims  at  ChtKiuioamni  a  

Engineers'  reports  show  in  substance  that  the  properties  belonging  to  the  Chile  Explora- 
tion Co.  constitute  a  large,  low-grade  dominated  copper  deposit  with  but  little  cappiug. 
or  waste,  covering  the  ore.  Most  of  the  ore  thus  far  developed  can  be  mined  by  steam 
shovels.  The  surface  mineralization  is  over  K,000  feet  long  and  several  hundred  feet  m 
width.  Fifty-nine  holes  had  been  drilled  in  this  ground  to  June,  1915,  and  all  had  pene  niW 
ore  of  considerable  thickness.  The  average  thickness  of  the  ore  in  the  holes  thus  far  drilled 
is  over  078  feet,  and  manv  of  the  boles  h  ive  not  been  drilled  dcei>er  because  of  the  loss  0 
tools  in  the  bottom.  Several  of  thee  holes  are  now  over  I, (KM)  feet  in  depth  and  are  sun 
in  ore.  Since  neither  the  length,  width  nor  depth  of  the  deposit  has  yet  been  proved,  the 
actual  extent  of  the  ore  bodv  has  not  been  definitely  determined.  It  is,  however  estimated 
that,  as  thus  far  developed,  it  contains  about  33o,S00,000  tons  of  ore,  averaging  approximately 
2%  in  copper. 

Several  hundred  tons  of  the  ore  have  been  treated  at  experimental  works,  and [  the 
metallurgists  report  that,  because  of  its  peculiar  nature,  the  ore  is  easily  leached  with  dilute 
sulphuric  acid,  obtainable  from  the  ore  itself,  and  that  an  extraction  of  al>out  90  p.  c.  ol  t»e 
copper  contents  of  the  ore  can  be  economically  obtained. 

Equipment  consists  of  the  necessary  steam  shovels,  ore  cars  and  locomotives,  to  nan 
10,000  tons  of  ore  per  day.    About  12  miles  of  railroad  have  been  constructed  by  the  company, 
which  connects  the  mine  with  the  plant,  and  the  plant  with  the  Antofagasta  &  Bolivia  Ky 
The  plant  itself  consists  of  the  necessary  ore  bin  ,  a  crushing  plant  with  ™V™*y^'™ 
tons  per  day.  a  leaching  plant  consisting  of  six  concrete  tanks  which  will  hold  10,OtR)  to 
of  ore  each,  an  electrolvtic  tank  house  to  precipitate  the  copper  from  10,000  tens  ol  ore 
per  day,  and  a  melting  plant  to  melt  the  copper  and  east  it  into  merchantable  shapes.  1 
addition  there  are  the  necessary  machine  shops,  warehouses  and  quarters  for  ""P1^. 
Company  al<o  has  a  power  plant  on  the  coast  at  Tocopilla,  having  a  total  capacity  ol  *  , 
kilowatts,  and  the  power  is  transmitted  to  Chuquicamata  over  a  transmission  line  alwu 
85  miles  long. 

General  Profit  and  Loss  Account,  Seven  Months  Ended  December  31,  1015. 

(Chile  Exploration  Co.) 

Copper  produced:-  10.044.S2I  lb;.,  at  18.833   $2,081,227.45 

Operatimi  eo»t  t.  n.  h.  plant  yards   o^tf  12         2  014,700.51 

Delivery  ami  selling  expense   —o..>io. \i  t.  

WG.52rt.94  - 

N.-t  op<-ratinK  profit.    ao.HH  IS 

1'tu*  iiiisccllancous  income    

^     ,       r  IS2.018.12 

Total  profits  

From  which  deduct:  ,,«<>  37 

Interest  on  lonn*. .                                                            'r.,,V-iS  22S.lfll.75 

New  York  ove-rhend  expense*   <>'••»•»• n  

.   ,  »!1o.  17.1.03 

Di  iicit  for  tx-riod    

Capital  Stock.  -Authorized.  *1 10,000,000;  outstanding,  Aug.  I.  1916,  ««»^ 
tii*-  rt-maininn  S1.>.000,000  authorized  capital  stock  is  reserved  for  conversion  of  bono.. 
Share*,  Tranairr  a^at,  U.  A.  Crockett,  120  Broadway,  New  York.  N.I.    itegwtra r, 

Guaranty  Tnwt  C<».,  \c-w  York,  X.  V.   Annual  meeting,  tliird  Tuesday  in  April,  at  1-0  broad- 
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way,  New  York,  N.  Y.;  books  close  twenty  days  before  annual  meeting  and  re-open  day 
after.  Stock  is  listed  on  the  New  York  Stock  Exchange.   No  dividends  paid  to  July  25,  19  Hi. 

Combined  Statement  of  the  Assets  and  Liabilities  of  the  Chile  Exploration  Co. 
and  the  Chile  Copper  Co.,  as  of  December  31, 191«. 

AueU:  LiabiltiUi: 
Property .      107.717,224.42  Capital  «ock   $95,000,000.00 


15,000,000.00 


Construction  and  equipment   13.366,255.25  Convertible  lands'. '. 

Bills  payable   oinSO^OOO.OO 

Account*  payable   4.50,077.92 

Unpaid  drafts   1.00O.4O7.3H 

Accrued  bond  interest   175.000.00 

Reserve  for  depreciation  of  employees' 

11.726.09 


equi[ 

j  and  supplies   1.099.772.10 

Copper  on  hand  and  in  transit   1.947.3S.V40 

Accounts  collectible   181,630.04 

Examinations  and  surveys   25.4H4.50 

Deferred  efaarzi-s  to  future  njM»rntions  2.301 .8S.S.61 

New  York  oflice  furniture  A  fixtures  1,778.09 

Suspense   3.S18  06 

Undistributed  items  in  transit   252.798.39 

Profit  and  iuss   14(5,173.63 

Cash   213,002  73 

Total  assets   $1 17.287.21 1.10  I     Total  liabilities   $117,287,211.40 

Funded  Debt  Outstanding,  April  1,  Miff. 

$16,000,000  collateral  trust  7  p.  c.  10-yr.  convertible  gold  bonds,  due  May  1.  1923; 
interest,  May  1  and  Nov.  1 ,  at  the  office  or  agency  of  the  company  in  New  York  City.  Coupon 
bonds,  $500  and  $1,000.  registrable  as  to  principal,  and  fully  registered  bonds  of  $500  and  any 
multiple  of  $500  authorized  by  directors  or  executive  committee.  Coupon  and  registered 
bonds  are  interchangeable.  Convertible  at  any  time  into  stock  at  par,  and  for  the  purpose  of 
such  conversion,  the  company  has  deposited  with  the  trustee.  $15,000,000  of  stock,  which 
stock  cannot  Ik?  used  for  any  other  purpose.  All  converted  bonds  are  to  lie  cancelled.  There 
have  been  deposited  as  collateral  for  these  bonds.-  10,000  shares  (the  total  authorized  issue) 
of  the  fully  paid  and  non-assessable  stock  (par  value,  $100)  of  the  Chile  Exploration  Co. 
77tMfor,  Guaranty  Trust  Co..  New  York,  N.  Y.  butted  on  the  New  York  Stock  Exchange. 
Authorized,  $15,000,000. 

Protrisions  of  Collateral  Trust  Agreement.— -The  company  covenants  that  at  no  time  shall 
the  present  authorized  capital  stock  of  the  Chile  Exploration  Co.  be  increased  unless  the  whole 
of  such  increase  be  immediately  deposited  as  collateral  for  these  l>onds;  that  none  of  the  prop- 
erty or  rights  owned  by  the  Exploration  Company  shall  be  sold,  conveyed,  mortgaged  or 
transfercd  by  it  except  to  some  incorporated  company,  the  whole  of  whose  capital  stock  shall 
immediately  be  deposited  as  collateral  for  these  bonds,  and  that  the  Exploration  Company 
shall  not  be  in  any  way,  by  merger  or  otherwise,  consolidated  with  any  other  company  unless  | 
the  whole  capital  stock  of  the  consolidated  company  shall  be  deposited  as  collateral  for  these 
bonds. 

Purposes  of  Issue.  -The  proceeds  of  the  bonds  were  used  to  repay  advances  in  payment 
for  the  properties  of  the  Chile  Exploration  Co.  and  for  the  examination,  exploration  and  devel- 
opment and  expenses  connected  therewith, for  the  arquistioti  of  additional  properly,  the  devel- 
opment and  equipment  of  the  properly  with  buildings. railway  connections, machinery,  water 
supply,  mills,  power  plants  and  transmission  lines,  for  engineering,  organization,  legal  and 
other  expenses  for  the  payment  of  intend  accruing  on  the  bonds  until  the  earnings  of  the 
Chile  Copper  Co.  shall  l>e  sufficient  to  pay  same  and  for  working  capital. 

PubtieOffering.  ^ Offered  in  1913  by  the  Company,  at  par  and  interest,  and  in  June,  1915, 
by  Eugene  Meyer,  Jr.  &  Co..  New  York,  N  Y. 

Income  T>ix:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Daniel   Guggenheim.    Morris   Guggenheim.    Isaac   Guggenheim,  S.  R. 
Guggenheim,  Hon.  Simon  Guggenheim,  Harry  F.  Guggenheim,  E.  A.  Guggenheim,  Wm 
Loeb,  Jr.,  John  N.  Steele,  \Vm.  C.  Potter,  E.  A.  C.  Smith,  New  York,  N  Y.;  Albert  C.  Bur- 
rage,  Albert  C.  Burrage,  Jr.,  Russell  Burrage,  Charles  D.  Burrage,  Boston.  Mass.;  Henry  It. 
Wagner,  Valparaiso,  Chile. 

Officers. — Daniel  Guggenheim,  Pre.*.:  Albert  C.  Burrage  and  Morris  Guggenheim 
Vice-Press;  Leopold  Fredrick,  Trcas.;  A.  Hirsehthal.  Asst.  Trcas  ;  C.  K.  Lipm.tn,  Soc; 
G.  F.  Hilton,  Asst.  Sec.    Office,  120  Broadway,  New  York,  N.  Y 
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CINCINNATI  ABATTOIR  CO.  • -Incorporated  IS93,  in  Ohjo,  to  do  a  f^wml  slaiigh- 
taring  and  meat  packing  business.  Plant  covers  about  five  acres,  with  575  feet  frontage  on 
H.  &  ( )  S.  W.  KR.  :.nd  has  more  that;  1  ,500  ft.  of  private  railroad.  Has  a  large  branch  house 
with  cold  storage  facilities,  salesrooms  and  offices,  at  520  West  St  ..  New  York,  also  branch 
house  in  Brooklyn.  N.  V. 

In  June  1014,  the  company  sold  to  The  Abattoir  Realty  Co.  (sec  appended  statement) 
the  real  estate,  buildings,  machinery,  etc.,  on  Spring  Grove  Ave.,  Cincinnati,  adjoining 
the  Union  Stock  Yards.  The  Abbntoir  Realty  Co.  has  leaded  these  properties  to  the  Cin- 
cinnati Abbatoir  Co  for  24  years  from  July  1,  1014,  at  rental  of  $30,000  per  annum.  The 
company  owns  the  entire  $400,000  common  stoc  k  of  the  Abattoir  Realty  Co. 

Capital  Stock.— Authorized  (common,  $500,000;  7  p.  c.  1st  preferred,  $200,000;  7  p.  c 
2d  preferred,  $300,000),  $1,000,000.  Outstanding  (common,  $400,000;  1st  preferred, 
$200,<XX);  2d  preferred,  $300,000),  $000,000.  Shares,  $1(30.  Second  preferred  is  subject 
to  call  at  110  and  accrued  dividends  on  any  dividend  date.  No  bonded  or  mortgage  debt; 
none  can  be  created  without  consent  of  75  p.  c.  of  preferred  stock.  Preferred  dividend* 
paid  January  1,  etc.,  quarterly  to  1013;  none  thereafter;  common  dividends  formerly 
paid  May  and  November;  0  p.  c.  per  anniun  was  paid  on  common  for  many  years.  Dividends 
were  payable  at  office  of  company.  Books  closed  fifteen  flays  before  and  re-opened  three 
days  after  dividend  payments.    Stock  listed  on  Cincinnati  Stock  Exchange. 

Dividend  Negotiations. — -Holders  of  1st  and  2d  preferred  stock  were  asked  to  ajv- 
prove  a  plan  to  increase  the  amounts  of  these  issues  by  the  amount  of  dividends  due  on  them 
for  the  past  two  years  and  to  be  due  for  the  two  years  ensuing.  Plan  would  increase  the 
amount  of  1st  preferred  by  $50,000  and  the  2d  preferred  by  $84,000.  a  total  of  $140,000. 
The  company  proposed  to  issue  $70,000,  in  payment  of  preferred  dividends  for  the  past 
two  years  now  due  on  the  stock,  and  in  two  years  to  Issue  $70,000  more  in  payment  of  the 
dividends  then  accumulating  on  the  issues.  At  a  meeting  of  the  preferred  stockholders  of 
the  company,  held  on  May  20,  1015,  a  committee  consisting  of  Murray  Seasongood,  Chair- 
man, L.  K.  Oppcnheimer,  Simon  Sickles  and  K.  C.  Pociey,  was  authorized  to  confer  with 
the  board  of  directors  as  to  working  out  another  plan  than  that  given  above  for  payment 
of  accrued  preferred  dividends.  They  rejected  proposed  payment,  of  stock,  but  approved 
the  plan  to  put  cash  earnings  for  the  present  into  working  capital  instead  of  paying  it  out  in 
dividends. 

Registrar,  etc—Registrar  of  stock,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati. 
Ohio.  Annual  meeting,  third  Thursday  in  Nov.,  at  office  of  company;  books  close  ten  days 
in  advance  and  re-open  Dec.  1. 

Directors.  -Michael  Ryan,  Fred.  B.  Edmunds,  K.  F.  Kimmel,  E.  J.  Harth,  Charles  R 
Hubbard,  Otto  H.  Fritz,  Charles  Fischer,  Stanley  B.  Ashbrook,  1).  IT.  Loewenstcin,  George 
\V.  Noyes,  Win.  Robenstein,  Joseph  Ryan,  Charles  F.  Williams. 

Officers. — Michael  Ryan,  Chairman;  Joseph  Ryan,  Pres.;  Fred.  B.  Edmaiids,  Yice- 
Pres.;  Charles  R.  Hubbard,  See.  and  Treas.,  F.  A.  Deitrich.  Asst.  Sec.    Office,  Cincinnati,  0. 

Company  Whose  Property  Is  Leased  to  the  Cincinnati  Abattoir  Co. 

ABATTOIR  REALTY  CO.  (THE),  Cincinnati.— Incorporated  Apr.  27,  1914,  in 
Ohio,  and  in  June,  101 1,  purchased  from  Cincinnati  Abattoir  Co.  real  estate,  buildings, 
machinery,  etc.,  located  on  Spring  Grove  Ave.,  Cincinnati,  adjoining  the  Union  Stock  \ards, 
and  occupied  bv  the  Cincinnati  Abattoir  Co.  The  properties  are  leased  to  the  Cincinnati 
Abattoir  Co.  for  21  vears  from  Julv  1,  1014.  at  rental  of  $30,000  per  annum,  payable  in 
six  In-monthly  installments  of  $0,000  each;  in  addition  to  which  the  tenant 'pays  all  the 
taxes,  insurance,  etc.    Reproduction  value  of  property  estimated  at  $7SS,710. 

Capital  Stock.  Authorized  and  outstanding,  $100,000  common  and  $400,000  7  p  c 
eumulalive  preferred.  Shares,  $100.  Preferred  stock  has  "preference  as  to  assets  as  well 
a*  dividends  and  no  inortgure.  lien  or  other  encumbrance  can  l>e  placed  on  company's  proj>- 
••rty  without  the  unanimous  consent  of  the  preferred  stx-kholdcre.    Preferred  is  subject  to 
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redemption  as  a  whole  or  iu  part  at  any  time  on  thirty  days'  notice  at  110  and  accrued  divi- 
dends. By-laws  of  company  provide  that  all  surplus  earnings  of  company  after  payment 
of  preferred  dividends  shall  be  applied  exclusively  to  the  purchase  in  open  market  of  pre- 
ferred stock  at.  110;  stock  so  purchased  to  be  cancelled.  The  lea.se  also  provide*  that  the 
lessee,  the  Cincinnati  Abattoir  Co.,  shall,  after  payment  of  fixed  charges  and  before  payment 
of  common  dividends,  act  aside  an  amount  equal  to  4  p.  c.  per  annum  of  outstanding  pre- 
ferred stock  at  110;  stock  so  purchased  to  be  cancelled.  The  lease  also  provides  that  the 
stock  of  the  Realtv  Co.,  this  amount  to  be  applied  to  purchase  of  the  preferred  stock  in  open  / 
market  at  110:  such  stock  to  he  delivered  to  Realtv  Co.  and  cancelled  under  certain  condi- 
tions. It  is  calculated  that  by  the  application  of  these  two  provisions  the  entire  preferred 
stock  will  l>e  redeemed  Ijefore  expiration  of  the  24-year  lease.  Preferred  stockholders  have 
power  to  elect  a  majority  of  t  he  board  of  directors,  but  are  not  entitled  to  vote  on  any  other 
questions,  except  in  ease  of  failure  to  pay  two  consecutive  dividends,  in  which  event 
they  shall  have  exclusive  power  to  electfthc  entire  board  of  directors  until  all  arrears  of  divi- 
dends have  been  paid  in  full.  Common  stock  is  all  owned  by  Cincinnati  Abattoir  Co.,  and 
it  is  provided  that  it  cannot  be  sold  or  hypothecated,  but  shall  continue  in  succession  of 
the  Cincinnati  Abattoir  Co.,  and  no  dividend  can  be  paid  on  it  until  the  entire  Issue  of 
preferred  is  redeemed  and  cancelled.  Preferred  dividends  payable  quarterly,  March  1. 
Transfer  agent  and  registrar:    Central  Trust  &  Safe  Deposit  Co.,  Cincinnati,  O. 

Directors.— Simon  Kuhn,  Pres  ;  C.  Barrett,  II.  B.  Schmi.lt.  H.  L.  Breneman.  Talton 
Embry.    General  Office,  Cincinnati,  O. 


CITY  ICK  DELIVERY  CO.— Incorporated  in  1894,  in  Ohio.     Iu  January,  1900,  ab- 
sorbed the  Independent  Ice  Co.,  of  Cleveland  and  early  in  1913  purchased  entire  capital  stock  v 
of  Interstate  Ice  Co..  of  Sandusky,  Ohio.    Subsequently,  the  property  of  the  latter  com- 
pany was  purchased.    In  1915,  the  Colonial  Ice  Co.  was  acquired. 

Income  Account,  year  ended  Dec.  31,  1915.  -dross  earnings,  $1,492,054.  Operating 
expenses,  $1, l.">6\f>47.  Net  earnings,  $330,107.  Deductions:  Bond  interest  and  taxes,  $70.- 
058;  depreciation,  $00,724;  dividends,  $113,280— total,  $244,002.   Surplus  for  year,  $92,045. 

General  Balance  Sheet,  December  31,  1915. 

Property  ac  count   $1,1)53.21!!    Capital  rtuck   $1,8*8.000 

■Securities  owned   010.403    Funded  debt   077. 000 

Bills  and  account*  receivable    1.V..U31  •  Billa  and  account*  payable..  "i2.2."»3 

Matcial*  and  supplies   29,01(1    It. wrvc  for  depreciation   380.W3 

Caah  r»n  hand                                .     ..  71, M7  j  Other  reserves   ltl.MMl 

Other  current  awel  *  .                                 -        2s.r.O    Profit  and  low    21U.00S 

Horsea,  wagons,  etc   4.">W,88I 

Total  awx't*  -    $3,30S,!C>0  Totat*  liabilities  .   $3.30N,S.r»n 

Capital  Stock.— Authorized,  $2,000,000  (increased  from  $1,000,000  in  December,  1912) 
outstanding,  Sl,^S.0()l).   Shires.  $100.   Tranter  agent  and  Registrar,  Cleveland  Trust  Co. 
Annud  moating,  sc  -ond  lues  lay  in  Febru  try.   Dividends  have  been  paid  annually  since  in- 
corporation; in  l'.IOS,  4  p.  c.  in  1901,  5  p.  c;  sinac  190'.),  at  rate  of  0  p.  c  por  annum;  payments 
now  quarterly.  March  1,  etc.    Listed  on  ClevelanJ  Stock  Exchange. 

Funded  Debt  Outstanding. 
$250,000  first  mortgage  serial  gold  6s,  dated  April  1,  1910,  due  $25,000  annually  to 
Outober  1.  1925;  interest  April  and  October  1,  at  office  of  the  trustee,  Cleveland  IVust  Co. 
Subject  to  call  tit  105  and  interest,  Authorized  and  issued  $350,000,  of  which, $100,000  retired 
to  and  including  October  1,  1915. 

]>,<■>,„,  Tax:     Intercut  piv.il.lc  without  deduction  ot  l;ni»cl  Sirtlc<  normal  Income  Tax, 
$379,099  general  mortgage  gold  6»,  dated  December  1.  1912;  due  annually  December 
1,  1910,  to  December  1,  1933;  intere*t  June  and  December  I,  at  office  «>f  the  truster.  Cleve- 
land Trust  Co.    Coupm.  $500  and  $1,000;  princi|ial  may  be  registered.    Suhjtrt  to  call  on 
any  interest  date  at  102.    Reserve  sinking  Jural  of  $00,000  debited  with  Trustee  to  tie  held 
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intact  until  issue  has  been  retired.  Issued  to  defray  coat  of  new  plant  and  for  additions  and 
improvements.  A  general  mortgage  on  entire  property.  A ulhorized  issue,  $1,000,000;  issued 
$102,000;  of  which  $30,000  have  been  redeemed.  Of  the  unissued  bonds,  $250,000  arc  nv 
served  to  retire  a  like  amount  of  1st  serial  gold  fis,  described  above. 

Incvnr  T 'x:    Int"r  >4  piyible  without  <1 « lu*ti.>;i  of  I'tnte  1  Sl  itcs  n  irmd  Income  Tax. 

$50,000  Colonial  Ice  Co.  1st  mtfee.  gold  6s,  dated  Feb.  15,  1911;  due  $5.000annually 
from  Feb.  15,  1017  to  1026,  inclusive;  inlt.nst  annually  Feb.  15,  at  office  of  the  trustee,  Cleve- 
land Trust  Co.,  Cleveland,  Ohio.  Coupon  bonds,  .*500;  registrable  as  to  principal.  Author- 
izwl  and  istiwd ',  $<>5,000,  of  which  $15,000  retired  to  and  including  Feb.  15,  111  10.  Sulytrt  to 
aill  at  105  and  interest  on  any  interest  date.  .-lx.sww»<id  by  City  Ice  Delivery  Co.  Stcuml 
by  a  first  lien  on  property  of  Colonial  Ice  Co.,  acquired  by  City  Ice  Delivery  Co.  No  sinking 
fund. 

Directors.— H.  D.  Norvell,  E.  C.  Babsisher,  Robert  C.  Sulir,  A.  L.  Hyde,  Herbert 
Wright,  J.  M.  Bluim,  J.  W.  Warwick,  C.  H.  Gardner. 

Officers:  II.  D.  Norvell, Pres.;  E.  C.  Balzhiser,  Vioe-Pres.;  Robert  C  Suhr, 
Vice-Pres.;  A.  L.  Hyde,  Sec.;  Herbert  Wright,  Treas.;  .L  M.  Bluim,  Aud.  Office,  New 
England  Bldg.,  Cleveland,  O. 

CITY  MANUFACTURING  CORPORATION. — Incorporated  in  1SSS,  in  Massa- 
chusetts. Manufactures  canled  and  comlnxl  yarn  from  American  and  Sea  Island  cottons 
Mills  equipped  with  58,090  spindles  at  New  Bedford,  Mass.  Annual  output  about  $1,200,000 

Comparative  General  Balance  Sheet. 


A»»eU: 

Real  estate  awl  buildings  

Machinery  

Ca»h  and  debts  receivable  

Manufactures  and  merchandise . 


1915 
Doc.  31, 
$10.5.000 
73.5.0O0 
277.348 
40.5.3:  >2 
10.021 


Totals   *1,.j91».381 

Liabilities: 

Capital  stock   17.50.000 

AccounU  payable   \     gr,.,  ^ 

Bills  payable   J 

Improvement    

Dividend    • 

Depreciations     

Prodi  aud  loss   154. M0 

Totals   11,599,301 


Hi  14 

Dec  31. 
SI  05.000 

;  3.5.000 
103.040 
3S5.330 


$1.3vs.370 

tr.5ft.ooo 

/  .'<.'.»  14 
\   53 1.000 

103. 4 02 
fl.3SS.370 


1913 
Dee  31 
$105,000 
074.145 
156.310 
371,005 
32.O0I 

1912 

Dec.  28. 
$10.5,000 
673.506 
195.075 
530.127 

$1.39H,527 

f 1.509.708 

$750,000 

f750,000 

1.144 

460,000 

650.000 

17,o66 

170.3S3 

10U.70S 

$1,398,527 

$1,569,708 

1911 
Doe.  31 
$165,000 
650.076 
13S.1I8 
861.735 


$1,814,929 

$750,000 
1,006 

720.000 
28.029 
3.492 
30.0*2 

281.030 

$1.814.6» 


Capital  Stock.— Authorize*!  and  issued,  $750,000.  Shares,  %  100.  Shares  are  non- 
taxable in  Massachusetts.  New  York.  Connecticut,  Vermont,  New  Hamphire  and  Rhode 
Island.  Transfer  agent,  Lester  (}.  Bumnjcton,  New  Bedford,  Mass.  Annual  meeting,  first 
Thursday  in  February,  at  New  Bedford,  Mas*. 

•  Dividends.— Dividends  are  payable  quarterly,  Feb.  1,  etc.,  at  the  New  Bedford  Safe 
Deposit  and  Trust  Co..  New  Bedford,  Mass.  Dividends:  1902,  8K»  p.  c;  1003,  10  p.  c.; 
1004,  8?2  P-  c.;  1905,  9  p.  c;  1900,  14  p.  c;  1907,  25  p.  c;  1908,  IS  p.  c;  1909,  16  p  <"•; 
1910,  lti  p.  c;  1911,  <)}4  p.  c;  1912,  \  Ji  p.  c;  1913  and  1911,  1  p.  c.  each,  1915,  none:  Feb. 
1910,  lj-jp.  c,  May  1910,  1 '  2  p.  c. 

Directors.  -Wm.  O.  Devol,  Frederick  Tabor.  John  Neild,  Clarence  A.  Cook,  Henry 
S.  Knowles,  James  E.  Stanton,  Jr.,  New  Bedford,  Mass. 

Officers.— .lames  K.  Stanton,  Jr.,  Pres.;  J.  B.  Strongman,  Treas.;  S.  F.  Winsper,  Supt., 
New  Betlford,  Mass.    Office,  New  Bedford,  Mass. 

CITY  OF  CHICAGO  BREWING  AND  MALTING  CO.,  LTD.  (THE).— Incorpor- 
ate 1  hi  ls".»0  in  Kokand,  to  buy  the  capital  stork  of  the  Chic.-ino  Consolidated  Brewing 
and  Maliiim  Co.,  „f  t  'hioairo.  which  w;.s  .i  consolidation  of  several  Chie.-tgo  breweries  and 
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Comparative  Statement  of  Sales  of  Beer,  Chicago  Consolidated  Brewing  and  Malting 

Co.  of  Chicago,  Tears  Ended  September  30. 

(Jbihsi  BenderuQ 


Year.  Barrel*. 

1902  381,715 

1903  3S8.902 

iom  a56.ss3 

1905  304,373 


Year.  Barrels. 

1006   272,573 

1907   368.641 

190S  385.200 


Year.  Barrels. 

1909    385.084 

1910    429.313 

1911  453.2Q1 


Year.  Barrels 

1912  404,558 

1913  425.516 

1911  457.001 


Balanre  Sheet  of  English  Company— (City  of  Chicago  Brewing  and  Malting  Co.)— 

September  30. 


Amett: 

•Purchase  account  

Investments  

Due  from  American  Co. 

Cash  

Brought  forward  

Balanre  of  annexed 

Totals  


1944  ' 
£1,214.930 
413 
27.529 
1.105 
5.339 
2.414 


1913 
£1.214.936 
411 
29.239 
1.000 
2.129 
2.910 


1912 
£1,214,936 

32.949 
739 
s2.429 


1911 
£1,214,930 


41.325 
1,311 


£1.251.746  £1.250.925 


Liabilitiet: 

Preferred  stock  - 

Common  stock  

Creditors  and  tax  reserve 
Dividends  outstanding.  .  . 
Profit  and  loss  account. .  . 


£(125,000 
(525.000 
1.361 


£025,000 
625.000 
532 


£1.351.053  £1,257,572 

£625.000  £025.000 
025,000 
670 
353 
{6,549 


67S 
375 


Totals 


£1.250,925        £1.251,053  £1.257.572 


  £1.251,716 

*  This  is  rcpri-sented  l>y  shares  in  the  Chicago  Consolidated  Brewing  and  Malting  Co.,  which  company  has 
bonds  outstanding  to  the  umount  of  $1,947. 000. 

t  B dance  from  previous  year's  balance  sheet,  £311;  balance  from  current  year's  profit  and  loss  account 

above — total,  £6*548  i0s. 

□  Balance  as  per  191 1  balance  sheet  (£6.549)  and  balance  from  1910  profit  and  loss  account  (£2,727);  balance 
I,  £299.  after  £6.250  preferred  dividends. 


................................ 

s  (leas  reserve  for  bad  and  doubtful 
deferred  charges  


Liquid  Assets  as  of  March  31.  1915,  of  the  Chicago  Consolidated  Brewing  and 

Malting  Company. 

Cash  on  hand  and  in  bank  

Accounts,  bills  and  mortgages  receivable,  judgments  and  deci 
accounts)  and  saloon  license  assignments  (.less  reserves)  ar 
Bonds,  stocks  anil  other  investments  

Stocks  on  hand,  inrluding  malt,  hops,  grains  of  all  kinds,  and  beer  and  ale  manufactured  and  in  pr 

of  manufacture  

Tools,  supplies,  books  of  account,  papers,  documents,  office  lurniture  and  fixtures   48,337 

Horses,  wagons,  harness,  hay.  feed  und  bedding   110,809 

Floating  cooperage,  casks,  bottles  and  boxes   161,259 

Saloon  furniture  and  fixtures,  signs,  beer  pumps,  etc    •  291,158 


$68,710 

772,802 
140,962 

108.617 


Total,  "liquid  assets."  as  above   $1,700,654 

floating  indebtedness  (including  $140,000  accrued  charges)   581.306 


Net  liquid 


$1,119,348 


Income  Account  American  Company — Chicago  Consolidated  Brewing  and  Malting 

Company     Years  Ending  September  30. 

(latent  Reported 


Interest  and  other  receipts  

Totals   $543,096 

Chargo: 


Repairs  

Reserve  for  debts  

Head  office  expenses  

Interest  on  bonds  

Hinking  fund  

General  interest  

Reserve  for  improvement  account. 


Totala 


Net  earnings  , .  .  .... 

Dividend  to  Bnfjwti  company 

Surplus  for  year  

♦  Deficit. 


1914 
$539,179 
3.616 

1913 
$529,907 
128 

1912 
$484,211 

3,968 

1911 
$623,223 
640 

1910 
$537,050 
460 

$513,005 

$530,335 

$4y«,IS2 

$623,863 

$537,510 

$171. 001 

110.888 
41.586 
•u,  sea 

98,115 

22.170 
50,000 

$171,802 
101.482 
49,084 
32.572 
101.552 
63,320 
17,040 

$123,120 
128,140 
36.710 
29,(Mi4 
121.2SS 
68.390 
37.104 

$1 11.514 
131.022 
61,294 
22.975 
128.137 
03.320 

19,069 

$137,1*5 
07.085 
10,544 
23,509 
131,476 
63,320 
8.930 
100,000 

$530.52.1 

$-.70,458 

$539,346 

$573,331 

$005,049 

'  $6,572 

•$10,125 

•$51,161 

$50,532 
45.000 

♦J07.-.39 
NO.000 

$0,572 

•$40,125 

•061,104 

$5,532 

♦$l  17.539 
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Capital  Stock  (English  Company).— Capital  stock.— Outstanding,  £625,000  ordinary 
$625,000  8  p.  c.  cumulative  preference— total,  £1,250,000.  Shares,  £10.  Transfer  agent, 
Illinois  Trust  and  Savings  Bank,  Chicago,  111.  Annual  meeting  in  December,  in  London 
Eng. 

Preference  shares  have  priority  for  capital,  with  further  participation  after  repayment 
of  the  ordinary  shares.  Plan  to  reduce  capitalization  defeated  at  annual  meeting  in  London, 
December,  1913. 

Dividends.— Regular  dividend*  on  preferred  stock  paid  from  1S01  to  1894;  1895,  none; 
1890  and  1897,  S  p.  n.  per  annum;  none  till  1«K)1  when  2'<j  p.  e.  was  paid;  1902,  none;  1903, 
2}->  p.  c;  none  till  1912  when  1  p.  c.  was  paid  on  March  1;  none  since.  The  total  accumu- 
ated  dividends  due  on  preferred  stock  to  March  1, 1915  were  about  158  p.c.  Dividends  paid 
on  common  stock  in  1*91.  1U  p.  c;  1H93,  7  p.  c:  none  since. 

Funded  Debt:  81,949,000  Chicago  ( onsol.  Brewing  and  Malting  Co.  first 
30-year  5  p.  c.  gold  bonds,  due  .January  14, 1933.  Interest,  January  14  and  July  14,  at  office 
of  trustee.  Originally  issued,  $3,lt>('>,000.  This  mortgage  was  to  refund  a  prior  issue 
bearing  6  p.  c.  interest .  The  company  is  prohibited  from  declaring  dividends  before  the  fixed 
charges  are  provided  for  and  which  shall  decrease  its  liquid  assets  below  the  sum  of  11,300,000, 
and  if  the  net  liquid  assets  fall  below  $750,000,  the  trustee  may  foreclose  on  giving  three 
months'  notice.  The  bonds  may  be  redeemed  in  whole  or  in  part  on  any  interest  date  at  par 
ami  accrued  interest.  Through  operation  of  sinking  fund  provision  and  from  proceeds 
received  from  released  property,  no  longer  available  for  use,  the  bonds  were  reduced  to 
$1,949,000.  Mortgage  covers  all  property  of  the  company,  including  personalty  and  good- 
will.   Trustee,  Northern  Trust  Co.  of  Chicago,  111. 

Directors. — Of  English  company:  Col.  B.  T.  L.  Thompson,  R.  W.  Cairns,  J.  D- 
Pennington,  J.  W.  Pcnncll.  Of  American  eornpanj  :  William  Legner,  Albert  Lieber,  Percy 
Andrea,  R.  W.  Cairns.  Officers:  Of  English  Company:  Col.  B.  T.  L.  Thompson,  Chair- 
man; II.  A.  Kidd,  Sec.  Of  American  company:  William  Ix-gner,  Pres.;  R.  Jones  Evans, 
Treas.,  William  D.  Bangs,  Sec. 

CITY  REALTY  INVESTING  CO.  OF  MONTREAL,  LTD.  (THE) -Incorporated 

July  21,  1911,  in  Canada,  and  subsequently  acquired  the  assets  and  liabilities  of  The  City 
Realty  Investing  Co.,  Ltd.,  which  began  n]>eraiions  in  July,  1910.  Owns  real  estate  in 
Montreal. 

Net  earnings,  year  ended  December  31,  1913,  (latest  available);  after  taxes,  commis- 
sions, insurance,  etc.:  but  before  debenture  interest,  were  $182,417. 

Capital  Stock.— Authorized,  §2,500,000;  issued,  $1,000,000.  Shares,  $100.  Of 
unissued  slock  $1,000,000  is  reserved  against  conversion  of  debentures}.  Remaining $500,000 
cannot  be  issued  until  all  debentures  have  been  converted  or  redeemed. 

Debentures.  8824,. ".00 convert,  gold  0  p.  e.  del ient ores,  dated  Dee.  1,  1914,  due  Dec.  1, 
1929;  interest,  June  and  Dec.  1,  at  Molsons  Bank,  Toronto,  Montreal,  and  London,  Eng. 
Coupon,  $500  and  $1,000;  registrable  as  to  principal.  Montreal  Trust  Co.,  trustee.  Au» 
ihorizrd,  $1,500,000;  of  the  unissued  bonds,  $22,500  are  reserved  to  be  exchanged  for  a  like 
amount  of  the  previous  issue  of  convertible  5  p.  c.  debentures,  due  June  1,  1927.  The  out- 
standing debentures  were  issued  in  exchange  for  the  5  p.  c.  convertible  debenture*,  dated 
June  1,  1912.  (Unmet  H>lc  into  capital  slock,  at  par,  at  any  time  ujmjti  15  days'  notice  to 
company.  Sntxjct  to  cull  at  105  and  interest,  on  any  interest  date  on  two  months'  notice. 
Cash  sinking  fund  of  25  _>  p.  c.  per  annum  Incomes  operative  Dec.  1,  1915,  on  all  debenture* 
issued,  except  those  converted  into  capital  stock,  plus  amount  equal  to  aiuiual  interest 
on  all  those  redeemed  through  sinking  fund  or  converted,  to  be  used  to  purchase  debentures 
at  not  exceeding  105  and  iiitcre-1,  or  for  ••ailing  same  at  that  price.  A  charge  against  entire 
:i>*i-ls  of  company. 

Directors.   -.1.  E.  Wilder.  E  P.  .Ion.  s  A.  R.  Doble,  V.  M.  Drury. 

Officer*.-  .1  K.  Wilder,  Pres.;  V.  M.  Drury,  See.;  E  P.  Jones,  (Sen.  Mgr.  Office, 
Montreal,  Cine. 
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CIVIC  INVESTMENT  &  INDUSTRIAL  CO.  (THE..— Incorporated  in  Province  of 
OucIkt  by  large  shareholders  of  The  Mont  mil  Li«ht ,  Heat  A  Power  Co.  and  The  Cedars 
Rapid*  Manufacturing  A  Power  Co.  (see  Manual  of  Public  Ctilities),  chicly  for  the  purpose 
of  operating  and  placing  the  control  of  b  >th  companies  under  the  same  management.  Cnder 
agreements  made  between  The  Civic  Investment  A  Industrial  Co..  The  Montreal  Light, 
Heat  A  Power  Co.  and  The  Cedars  Rapi  Is  Manufacturing  A  Power  Co.,  the  former  com- 
pany will  operate  the  last  name  !  companies  during  a  period  of  US  years. 

I'ndcr  the  terms  of  these  agreements,  approved  by  directors  and  shareholders  of  the 
resi>eetivc  companies),  The  Civic  Investment  &  Industrial  Co.  guarantees  all  fixed  charges, 
operating  excuses,  maintenance,  etc.,  of  b  >lh  companies,  and  S  p.  c.  annual  dividends  on 
the  stock  of  The  Montreal  Light,  Heat  A  Power  Co.  and  3  p.  c.  annual  dividends  on  the  stock 
of  The  Cedars  Rapids  Manufacturing  A  Power  Co.  from  Aug.  1,  1910.  The  Civic  Invest- 
ment A  Industrial  Co.  has  complete!  arrangements  by  which  it  will  acquire  a  large  propor- 
tion of  the  shares  of  the  capital  stock  of  the  two  companies  above  mentioned. 

Exchange  of  Stocks.  -The  shareholders  of  The  Montreal  Light,  Heat  A  Power  (Jo. 
and  The  Cedars  Rapi.ls  Manufacturing  A  Power  <  "o.  were  offered  « he  opportunity  of  exe hang  • 
ing  their  shares  for  stock  in  the  Civic  Investment  A  Industrial  Co.,  and  arrangements  com- 
pleted whereby  the  shareholders  of  the  two  former  companies  would  effect  such  exchange  on 
or  before  Aug.  Ml,  1910,  at  the  office  of  the  Montreal  Trust  Co.,  Montreal  or  I/ondon,  Eng., 
on  the  following  basis: 

For  one  share  of  The  Montreal  Light.  Heat  A  Power  Co.  stock,  shareholders  will  receive 
tlirce  shares  of  the  capital  stock  of  The  Civic  Investment  A  Industrial  Co. 

For  one  share  of  The  Cedars  Rapids  Manufacturing  A  Power  ( V  stock,  shareholders 
will  receive  one  share  of  the  capital  stock  of  The  Civic  Investment  A  Industrial  Co. 

It  is  stated  tliat  the  new  company  will  operate  under  name  of  The  Montreal  Light, 
Heat.  A  Power  Co. 

Capitol  Stock.  Authorized,  $75,000,(100.  No  funded  debt.  The  financial  year  of  this 
company  will  commence  with  May  1  in  each  year,  and  it  is  the  intention  to  make  its  divi- 
dends payable  quarterly,  beginning  Nov.  15,  1910,  for  the  quarter  ending  Oct.  1010. 

Directors.— I.  K.  Aldred,  New  York,  N.  Y.;  Sir  II.  Montagu  Allan,  Ce  irge  Caverhill, 
Sir  Rodolphe  Forget,  Sir  Herbert  S.  Holt,  C.  H.  Hosmer,  Hon.  RoU.  Mackay,  J.  S.  Xorris. 
Hon.  Xarcisse  Perodcau,  Hon.  II.  R.  Rainville.  Montreal.  Can.:  Arthur  V.  Davis,  Pittsburgh, 
Pa. 

Officers. — Sir  Herbert  S.  Holt,  Pres.;  J.  S.  Xorris, \'ice-l*res.;  C.  S.  Ragg,  Sec.-Treas.; 
C.  R.  What  ley,  Asst.  Sec.-Treas.,  Montreal,  (Jue.    Ceneral  Office,  Montreal,  (2ue. 

CLEVELAND-CLIFFS  IRON  CO.— Incorporated  May  9,  1891,  in  West  Virginia. 
Company  owns  a  controlling  interest  in  the  Lake  Superior  and  Ishpoming  Ry.,  the  Munising, 
Marquette  and  Southeastern  Ry.  (for  statements  of  which  see  Manual  of  Railroads'.  Owns 
a  large  tract  of  land  on  the  Maumee  River,  near  Toledo,  Ohio.  Operates  iron  ore  mines  in 
the  Marquette,  Mcsaba  and  Menominee  districts  of  the  Lake  Superior  iron  ore  region.  Oper- 
ates furnaces  at  Ualdstone  and  Marquette,  Mich.  Company  operates  22  steamers  and  1 
schooner.  Also  produces  bi-producis  from  the  carbonization  of  wood,  such  as  wood  alcohol, 
acetic  acid,  acetone,  formaldehyde,  etc.  Iron  ore  produced  in  1915,  '2,001,504  gross  tons; 
pig  iron,  54,1*01  gross  tons. 

Comparative  General  Balance  Sheet,  December  31. 

■  A  mf*:                                    l<i|r,              1014            /.•       '                                   1015  1011 

Property  and  iiiv.itni-ni.1      S I s.  17  1.451    *  1 7 . 7i >-"., 7 ">:l    Capital  st.M-k   $1,010,000  14,1(10,000 

Current  a.wt»                        KJ.v.Kt.'.Mil       !»..;■_'-,. r,t?;    |J,«i.Ij  (Cl  Man-I  SS.  CO          2JS.000  2S9.000 

I>.'Wrr:i|  rharKes   005.:UM       A  O<i2,005    Clhu-ral  t  runt  lis  ,  .  .  ,        .  .     1 ,575.000   

Sm.(,  |,:,,-:,M.-                                    l.t02.0S»>  1.001,411 

:  oi.h.-rl.:.i.int.i,-»     .  .  ,     .   2.2a«.iM»:»  •_>,s<;5,oi_' 

j  Surplus  20,11*7,725  lt>,:tl7.!«K> 

Totals  i«».:«i0,71ii    $2s.asi.:i|t  I     Totals  $ ii i.;*oo.7 1 r.    f  _'x,ys4..m 
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Capital  Stock.  -AuthoriZed)$10,000.(X>0uncreiWedfr,1m^)«()0^in  I^^J 
ilIg,  $7,370,100  (increased  from  S4.lH0.fHH)  in  .January,  1910  by  a  oO  p.  r  * ■ 
Shares  fli.    Annual  meeting,  first  Wednesday  in  May,  at  ^«*^^¥££ 
arc  declared  quarlerlv  and  are-  paid  Jan.  23,  etc.,  quarterly,  at  (  lev -eland  O  n o.    1  touU 
L  ten  days'before  dividend  payments  and  reopen  day  .f.jr    Hegu.ar^rter  ydn  d 
of  V    ind  extra  quarterly  dividends  of  2rL  each  were  paid  for  many  years,  m  Nmeniiax, 
M  l  ^glT q"  derly  dividend*  were  reduced  ,o  2 J  i  p.  c,  which  rate  was  maintained  up  » 
nd  hiding  AngusMOU.    None  thereafter  U.Oct.  2,,  .015,  when  *  ,  p  <  «J  1«  •  ^ 
25,  1010,  2' -2  p.  c;  July  25,  1010.  2.4  !>•  «■    A  50  p.  e.  stork  dividend  was  pa.d  Jan.  >" 

StOCFuS  M  Outstanding. -$1,575,000  1st  collateral  trust  gold  0s,  dated  Nov.  j 
1015,  due  semi-annually  from  November  1.  10.7.  to  May  1,  1020  include;  WU ^ 
1  and  Xmoml-r  1,  at  office  of  Wr,,  V,ion  Trust  Co.,  Detroit.  N.ch. 
SWO  and  $1,000,  registrable  as  to  principal;  also /„//;/  r^nvi  tonto.  A  '^^^2*- 
wSaWt^tu!^  $175,000,  semi-annually  from  Nov  1,  1017  to  ^| 
CaUabh  at  101  and  interest  on  any  interest  date  annually  to  Nov.  1,  1020  and  at  100  2 
interest  thereafter.   Saurcd  by  colLiter.il  deposited  with  the  trustee. 

/,^,/  /'uWic  O//mu!/.--*l,575,000  were  offered  to  stockholders  Nov.  101..,  at  par  ana 

mt*mrectors.-J.  II.  Wade,  W.  G.  Mather,  J.  H.  Sheadle,  S.  L.  Mather,  T.  H.  New- 
berry, C  W.  Bingham,  J.  II.  Hoyt,  Samuel  Mather,  M.  M.  Duncan. 

Offlcers.-Wm.  O.  Mather,  Pres.:  J.  11.  Sheadle,  Vicc-Pres  ;  K.  C.  Mann  1 
Mather,  Sec;  C.  G.  Heer,  Aast.  Treas.  ;C.  D.  Maaon,  Aud,  L.  U.  Jaynea,  A*t.  Sec  Genera 
Office.  Rockefeller  Building,  Cleveland,  ().;  Principal  Ofhcc,  Ishpcuiing,  Mich. 

CLIFTY  CONSOLIDATED  COAL  CO. -Incorporated  April  28,  1908,  in  Maine,  as 
conso^Sn  of  Clifty  Creek  Coal  ft  Coke  Co.  ami  Caney  Fork  Gulf  Coal  Co.,  both  of  CUft», 
Tenn.,  and  Thos.  BlackweU  Coal  ft  Mining  Co.,  of  Clay  Ky.   C ™  ™ 
an  operating  plant,  town  of  165  houses,  commissary  and  ^V-jf^^r^^  St. 
timber  lands  in  Cumberland  and  White  Counties,  Tenn.,  on  NaAviUe,  Clu  Uano oga  J 
Louis  Ry.    ALso  owns  operating  plant  and  town  at  Clay,  Ky   on  L^ &  N  RR.  and 
Central  RR.    Daily  capacity,  1,200  tons;  annual  production,  \7.,,000  tons. 

Comparative  General  Balance  Sheet,  June  30. 
(lMlt.it  rendered.) 

tun 

S^,l'^v.p:     3o,,;    3*  1  SliKK"!  : ::::::::::     S£  » 

Treuauo  t>oruls   ^    — — -  ,  ti  (iv,  "M  S1.O10.3V2 

Totol4  ....    »l.03.-..r>4    51.010.3-..2  Total.   $1.03...-M    *\  ■ 

Capital  Stock.-Authoriml   and   outstanding,   $500,000.    Shares   $100.  Annua! 
meeting,  fourth  Tuesday  in  April,  at  Portland.  Me.    N»  (livl<[^f c  ^,  bonds, 

Funded  Debt.-Outstanding:    $422,000  1st  mtgo.  smkmg  fund  b  p.  c_  go Kl 
date.  May  1,  1901,  due  May  1,  1020;  i«u,  .  May  and  Nov.  ^^^^^ 
national  Trust  Co.,  Boston,  Mass.     ( '»><}»»'  bonds,  $.>00  and  $  ,000  registrable  as  f 

d    A«/WiW.  Wh»,000;  issued,  £ I  10,000,  of  which  S1S,K)0  have  been  re 
rail  „n  any  interest  date  at  Ittl  and  interest.  «»n«  cents  per  ton  of  mil 

lleTl  to  pay  for  property,  developments,  etc.   Stnord  by  a  firs*  hen  on  proper*  of  mr> 

kind  except  the  commissary.  KT  %j  cwlcr. 

DlrecU.-R.  R.  Moody,  E.  G.  Rude,  W.  P  .Dodge,         H.Uman  Norman  N.  Fa*l  . 
Louis  C.   Ilvde.  Springfield,   Mass.;   W.   B.   V.ung,   (  h  ty     lenn     I , ■  . 
Atlanta,  On.;' John  A.  Pitts,  Nashville,  Tenn.    Officers:  W.  P.  Dodge, Pros   R  R .  Wlood. , 
Vice-Prcs.,  Springfield,  Mass.;  Cluia.  W.  Moody,  Treas.,  Atlanta  Ga.;  L-  G.  iwoe 
Asst.  Treas.!  Springfield,  Mass.;  W.  B.  Young,  Gen.  Mgr.,  Chfty,  lenn.    Office,  Clifty, 


Tenn. 
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COLLIER  (P.  F.)  &  SON,  INC.— Incorporated  in  January,  1912,  in  New  York  to 
eugagc  in  the  publishing  business.  A  close  corporation.  Offices,  416  West  Thirteenth  Street 
New  York,  N.  Y. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred;  $1,500,000  com- 
mon—total, $3,500,000.  Outstanding:  $1,003,000  preferred;  $1,500,000  common— total, 
$2,503,000.  Sliares,  $100.  Preferred  stock  is  not  preferred  as  to  assets  and  is  not  subject 
to  redemption.    Stock  transferred  at  company's  office. 

Funded  Debt.— $2,500,000.    No  further  details  furnished. 

It.ro-ne  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Directors. — R.  J.  Collier,  A.  C.  G.  Hammesfahr,  G.  J.  Kennedy,  J.  G.  Jarrett,  G.  M. 

O'Neill,  Mark  Sullivan,  F.  H.  Uice,  F.  E.  Wilder,  C.  B.  Kirkland,  W.  P.  Larkin,  F.  Lewis. 
Officers. — It.  J.  Collier,  Pres.; A.  C.  G.  Hammesfahr,  Vice-Prcs.  and  Gen.  Mgr.;  G.  J. 

Kennedy,  Vicc-IVes.;  J.  G.  Jarrett,  Treas.;  G.  M.  O'Neill,  Sec.;  F.  Lewis,  Compt.  Office, 

416  West  13th  Street,  New  York,  N.  Y. 

COLONIAL  COAL  CO.,  LTD. — Incorporated  in  1909,  in  Nova  Scotia,  to  acqi  ire 
and  develop  700  acres  of  mining  rights  in  the  Sydney  coal  field  at  Little  Bras  d'Or.  In 
1911  acquired  the  Mackay  Colliery,  an  adjoining  property  of  800  acres.  Combined  projtr- 
ties  estimated  to  contain  over  19,000,000  tons  in  proven  area.  Mining  property  consists 
of  four  leases  from  the  Crown,  of  which  one  has  unexpired  term  of  65  years  and  three  of 
78  years  each.  Combined  capacity  of  both  collieries  is  450  tons  per  day.  Briquette  plants 
have  been  erected  on  each  property,  the  Colonial  plant  producing  about  250  tons  and  the 
Mackay  plant,  about  200  tons  daily. 

Receivership.  -On  Sept.  1915,  the  Eastern  Trust  Co.,  Halifax,  N.  S.,  was  appointed 
receiver  for  company.  Walter  JL  Covert,  Halifax,  N.  S.  is  referee. 

Notice  to  Bondholders. — All  persons  claiming  to  be  holders  of  bonds  issued  by  com- 
pany, or  to  Ijc  holders  of  any  charge  or  lien  upon  the  premises  described  in  the  mortgage,  fore- 
closure of  which  is  being  sought,  were  required  to  produce  their  bonds  to  the  Eastern  Trust 
Co.,  Halifax  N.  S.,  Trustee,  on  or  before  Dec.  9,  1915,  or  to  prove  their  claims  l>efore  Walter 
H.  C  overt,  Referee,  Halifax,  N.  S. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $800,000.  Shares,  $100. 
Annual  meeting  in  July. 

Funded  Debt:  $450,000  1st  sinking  fund  20-yr.  6s,  due  May  1,  1931;  intend.  May 
and  Nov.  l,at  Royal  Bank  of  Canada,  Montreal  and  London.  Coujxm,  $500  and  $1,000 
(with  sterling  equivalent);  principal  may  be  registered.  Eastern  Trust  Co.,  Halifax,  N.  S., 
trust™.  Subject  to  mil  as  a  whole  at  105  and  interest  on  any  interest  date.  Sinking  fund 
of  Z%  p.  c.  of  total  bonds  issued,  became  operat  ive  Jan.  1,  1914  for  purchase  and  cancellation 
of  bonds  at  not  to  exceed  105  and  interest.  A  ulhorutd,  $1,000,000.  A  Jir*l  lien  on  all 
property  now  owned  or  hereafter  acquired. 

Directors. — N.  Curry,  It.  S.  Cottrell,  T.  P.  Burchell,  Montreal,  Que.;  A.  R.  M.  Boulton, 
D.  F.  Gilmour,  Quebec,  Que. 

Officers.— N.  Curry,  Pres.,  Montreal,  Que.;  A.  R.  M.  Boulton,  Vicc-Pres.,  Quebec,  • 
Que.;  R.  S.  Cottrell,  Sec,  Montreal,  Que.;  G.  B.  Burchell,  Gen.  Mgr.,  North  Sydney,  N.  S. 
Office,  North  Sydney,  N.  S. 

COLONIAL  COPPER  CO.  (THE).— Incorporated  April  21, 1909,  in  Maine,  as  successor 
to  the  Growler  Copper  Co.,  which  was  incorporated  March  19,  1004,  in  Maine.  Property 
comprises  about  600  acres  in  the  Growler  district,  Pima  County,  Ariz.,  about  sixty  miles 
from  Gila  Bend,  the  nearest  railroad  point.  Company  operates  a  tunnel  and  four  shafts, 
with  about  1,650  ft.  of  workings,  and  has  shipped  ore  to  Douglas,  Ariz.;  also  has  steam 
power.  U.  S.  patents  received  on  516  acres  and  four  claims  held  under  assessment  title. 
Owns  (among  other  equipment)  two  50-horsepowcr  boilers  and  a  70-horsei>ower  steam  hoist. 
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Capital  8tock.-Aulhm.ed,  $3,000,000;  outstanding  »1 700,000  Share,  $Wl 
Annua!  meeting,  first  Monday  in  June,  at,  Portland,  Me.  Books  close  .en  day,  before.  ,nd 
rc-o|M>n  immediately  after,  annual  meeting. 

Funded  Debt  issued  and  outstanding,  $30,000  firnt  mortgage,  S  p.  c  20-year  *1«  .  W« 
and  $1,000  sinking  fund  gold  coupon  bonds  (with  privilege  of  rcprtraUon  . due  Ju«  , 
1929,  ,V,«v  June  1  and  Dec.  1  at  office  of  the  Beacon  1  rust  Co  ^^h^ 

*,r  z  l  issue,  $500,000.    Siuk  ng  /-/  is  $1  per  ton  on  all  ore  taken  ^  S 
property  owned  or  hereafter  acquired.    Intern*  due  June  I,  WW  «"^<^''< 

i'h  default.  »c  Q  • 

Dlrectors.-Gco.  H.  Morrill,  Jr.,  Norwood,  Mass.;  Adna  T.  Denison  Boston  Ma*, 

M.  A.  Buffington,  Fall  River,  Mass.;  F.  J.  Kustenmacher,  Sharon,  Mass.;  Herbert  Moseley, 

Chelmsford,  Mass.  , 
Offieers.  -Geo  U.  Morrill,  Jr.,  Pres.;  AdnaT.  Denison,  Vice-Prcs.; 

See.,  Treas.  and  Gen.  Mgr.    Office,  141  Mills  Street,  Boston.  Mass.    Mine  off.ee, 

Bend.  Ariz. 

COLORADO  TIKE  AND  LEATHER  CO.  —Incorporated  June  19,  1012,  in  < 
Company  carries  on  a  manufacturing  business  in  Denver,  Colo.  Daily  capacity  V| 
50  do/.en  halters  and  20  dozen  miscellaneous  harness  straps.:  also  manufactures  vur.o 
automobile  specialties. 

General  Balanee  Sheet,  June  30,  19 hi.   Capital  stock,  *300.2s0:  accrued  hat*!**. 
$157:  notes  payable,  SS.479:  accounts  payable,  817.110;  reserve.  813,4ol :  profit  and  lojs 
*,S,o0U-totsl. 8444 ,2,3.    Contra:  Property,  plants,  etc    sHK,,  good 
investments,  $14*:  inventories,  $87,800;  accounts  recovable.  §20.3,0:  cash.  *1.,U0. 
current  assets,  $«;>!>    total,  $444,203. 

Capital  Stock.-Authomed,  $1,000,000;  outstanding.  $.106,280.    Annual  mee  mg 
first  Monday  in  July  at  Denver,  Colo.    Initial  dividend  of  3  cents  per  share  *as  paid 
Januarv  1,  1014.    No  bonds 

Direetors.  -Chas.  C.  Gates,  John  O.  dates.  S.  R.  Fitzgerald,  W.  \\  .  Booth,  A.  r. 

Christian,  Denver,  Colo.  rlt/l«>,.ud  Vice-Pres.:  John  C. 

Offieers.-t  has  C.  Oates.Pre*.  and  Gen.  Vgr.:  S.  lv.  1  h/»  i.ikl,  \  iej  i 
Gat.vs.  Sec.  and  Treas.,  Denver,  Colo.    nifire,  t»«>  So.  Broadway.  Denver,  I  olo. 

COLUMBIA  MILLS,  INC.  (THE).-Ineorp.  in  1800.  in  New  York,  to  »*|»^ 
window  .hades,  lace  eurtams  and  shade  rollers.    Owns  and  orates  ac  ones  aOlin     >  V 
Y    Chicago,  III.,  Wilkes-Barre,  Pa.,  Detroit  and  >aK«nuw,  M.ch ^'^>  <        V  •  >. 
Somcrvillc,  Mass.    Se.ling  branches  and  stores  in  Boston  New    or     Phila,  ' 
burgh,  Chicago.  Minneapolis,  Kansas  City,  I  ncmat,  and  New      „  ...    (  ™W 

S,<M).OI)0  ..iv  -,stU        lb-  c  ipilal  stock  and  CT.rml        an   .  .than,, 

Is.  mortgage  serial       of  Northern  New  Wk  Pow  r  <  orp.  )>(U,,r  lft4,,m, 

Income  Aeenunt,  y,ar  ended  July  .,  I9hi.  -  ^^tl^r  on 


§bV27,    t,td  ne,   M74.0-...    Del,-,.-:    Depre-nl >  m    * IK -s  ■  ; 

,K>)I(U  s:;7-<»;  other  interest.  S42.37-.1:  divide.nl>  on  *t  ,-ls.>l».e.  -     <  •  <  »  < ' 

l  >     ,7U     Mirph,  for  v.  u-.  V^N-V.:  surplu-  f.mv.ir.l.  <l,kw.r.Vl  .  ,  d  o.rplu,  >1  ...I  .. 

,'\  *,;.,ek  d.v.dend.  8221. CO.    N-,  ...rphw.  Jub  I.  IMOi.  «1  ■ 

Capita  Stoek.-\u.horized.  s-_v,no.n,n.    .  Mi  -tot  liag.   vj  l(  ;,s,n     >hare.  , 
<.„...  tp(1,.,-r.nvd  at  mmp^V.  ollic...     Vn.mal  ...••e..,.e.  .bird     u  •<  la\  n   Man  h. 

\  ^  N  V     Books  el„ e  ten  days  befor,         reo,,n  day  foUowm,  annua  m.nng.  I).- 

,1,0,1s  .leel.rcl  c,«.,rt..rly  and  pan)  quarterly,  January,  etc..  at  Ne «  M  » k       .  . 
,1  ,  ■  t  „  ,|lVs  I,  .fore  and  r-rn  day  aft  r  dividend  l^vineMs     D.ud  ■    -  P-J 

y-s:  ,,u7.,,,e,.  «oos.,,t2p.e,.  .o.,i.  ml:  imt.  :i  ,  c  p  <■. :  '  - 

to  IUir>.  n,i;  101.  .<„  \pnl  1 1 .  3  p.  r.     \  dividend  amounting  to  s_l.l.»»«  1 

d'lianii  III-  ye.ir  ■  -iif t*  •> I  July   I.  I'.Ml't. 
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Comparative  General  Balance  Sheet. 

July  1,  July  I,  Mar  |, 

I  *•«'■/»:  1010  1015  1014 

U.al  rfcHif    fl.234,481  SI.213.Kil  $I,20S,:W.*. 

Ma.  Wry  1.HOI.071  MOft.Wl  1.420,745 

(Winmldvbtsrwivftbk-     1.141.140  741.01)7  1»0C.,04G 

Inv.-ntori.-   941,028  748,303  1.003.144 

Mis-ellum-Mi*  .   52S.300  628,300  378.300 

,  Total!....     $5,419,020     S4.S31.A32  »4.92o.fi3(i 

Capital  stock   $2,473,800  $2,242,400  $2,242,400 

Fuacl.  il  <M>t   7A.000  73,000  7.*.,000 

Awmiuu  p*y»bte   1.210.074  860,378  1,31)1,534 

Surplus     1.000.  lta  1 .637,754  1.213..KM, 

Totals    $.-,,440,020     $4,831,532  ~*l,t»2ft,630 

Funded  Debt.— «75,0O*  Wyoming  Valley  Lace  Mills  First  Mtge.  5  p.  e.  bonds, 

due  Jan.  1,  1921.    No  further  details  reported. 

Directors.  -David  P.  Ayars,  Oco.  H.  Hoes,  Wm.  R.  Hees,  D.  M.  Lord,  W.  II.  Lvon, 
T.  D.  McChesney,  W.  F.  Parker,  J.  H.  Ware,  A.  K.  F.  White,  S.  G.  Wilkins. 

Officers.— T.  D.  McChesney,  Pres.;  Wm.  R.  Hees,  Vice-Pres.  and  Treas.;  F.  R. 
Reynolds,  See.    Office,  27  W.  24th  Street,  New  York,  N.  Y. 

COLUMBIA  OIL  PRODUCING  CO.  -Incorporated  May  2S,  1900,  ^California. 
Has  100  wells  pumping  and  4  drilling;  monthly  production,  7.r>,000  to  S0.000  barrels.  Pro|>- 
erty  located  in  Fullerton  district,  Cal. 

Capital  Stock.  -Authorized,  *3,o00.000;  outstanding,  $3,41<S,891.    Dividends  of 
p.  c.  quarterly  are  paid.    Stock  listed  on  the  i/os  Angeles  Stock  Exchange.  Annual  meeting, 
last  Thursday  in  January. 

Directors.  —W.  Astloy,  Harry  Chandler,  E.  A.  Clampitt,  W.  B.  Scott,  W.  L.  Stewart, 
Win.  R.  Rowland,  M.  H.  Sherman.  Officers:  W.  R.  Scott,  Pres.;  \V.  L.  Stewart,  1st 
Vice-Pros.;  Harry  Chandler,  2d  Vice-Pres.;  W.  Astley,  Sec.  and  Treas.  Office,  Olinda, 
Orange  County,  Cal. 

COMBUSTION  ENGINEERING  CORPORATION. — Incorporated  March,  1914,  in 
New  York.  Manufacturers  of  automatic  stokers,  grates  and  combustion  machinery;  con- 
solidation of  the  American  Stoker  Co.  and  the  Grieve  Grate  Co.,  sole  representatives  of  the 
Coxe  Traveling  Crate  Co.  Foundry  and  machine  shop  at  Hazleton,  Pa.;  contracting  foun- 
dry at,  Monongahcla,  Pa.    Capacity,  150  tons  a  day. 

Income  Account,  year  ended  Dec  31,  191">.  —  Snss  cu-niugs  $357,935.  I  int.  illation 
expanses,  &>  10,033 .  Net  earnings,  $47,902:  other  income,  $2 72  —total  net  income,  SIS. 171. 
Deductions:  Tax  -*57;  intcre.-t  on  bonds,  $2'>,200;  other  interest,  $l,'>92;  mi  eellau \>us, 
Sfs.')7<V  -tol  d  deductions,  $39,525.  Surplus  for  year.  *\'V19.  Also  received  $39  in  eoarnis- 
sion.  and  $3,500  ( ioxje  Travelling  (irate  Co.  stock  dividend. 

General  Balance  Sheet,  iVe.  31,  li>lo. — Debenture  bonds,  $  >( m ),000:  acc-)imts  piy- 

able.  $''.'.>.7'l';:  notes  payable.  $39,000:  accrued  bond  interest .  $7,2S2;  profit  and  loss,  $1\>,ISS— 
total,  $72\20o.  Conlra:  Stock  in  other  companies.  $79,125;  drawings,  tools  and  fixtures. 
$27,000;  patent  rights  and  good  will,  $395,272;  treasury  bonds,  $103,200;  eash.  $3,00s: 
aceotmts  receivable.  SH9,0>1;  inventory,  $1 ,000  — t>t-d.  $728,200. 

Capital  Stock.   Authorized  and  outstanding,  14,00i)  shares.    No  par  value. 

Transfer  Agent,  etc.  -Transfer  agent  and  registrar.  Guaranty  Trust  (Jo..  New  York. 
N.  V.    Annual  meeting,  third  Monday  in  Feb. 

Funded  Debt  outstanding:  $490,800  convertible  sinking  fund  6  p.  c.  gold  bonds,  dated 
April  1,1914;  due  April  1, 1934;  itvms'  April  and  October  1,  at  off  ice  of  the  trusts,  Bankers 
Trust  Co.,  New  York.  X.  V.  C'nujmrt  bonds,  registrable  as  to  principal ;  and  registered  bonds, 
$100,  8500  and  $1,000.  AiUhonzt.i.  $000,000.  In  treasury,  §103,200.  Subject  to  call  at 
105  and  interest  on  any  interest  date.  Sinking  juml,  $20,000  per  annum  after  1910.  Srcund 
by  first  mortgage  on  all  property. 

Incomt  Tujt:    Interest  payable  after  deduction  of  Unit  •  1  Stale.-  normal  Income  Tax. 

r 
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Directors.  K.  O.  Peabody,  Br,joklyn,  N.  V.j  ('..  IS.  Learnard,  G.  M.  P.  Murphy, 
J.  C.  Brennan,  Stewart  II.  Patterson.  A.  B.  Hatcher,  New  York,  X.  V.;  James  Elver*  >  i.  Ir  . 
Philadelphia,  Pa. 

Officers.  K.  ('.  Peabody,  Pres.;  (',.  II.  Learnar  I.  Vie— Pres.;  John  C.  Brennan,  Trcas.: 
M.  P.  Tabnage,  See.  ami  Asst.  Treas.  Office,  II  Broadway,  New  V(»rk.  N.  V. 

COMPETING    TABULATING    RK(  OR  DIN  G  COMPANY. 

History— The  Computing-Tabulnting-Keeording  Co. is  a  holding  Co., organized  June  16, 
1911,  with  a  perpetual  charter,  under  the  laws  of  New  York.  Began  business  July  15,  1911. 
The  specific  powers  conferred  upon  the  company  allow  it  to  manufacture,  use,  buy,  sell,  lease, 
deal  in,  or  in  any  way  turn  to  account  patented  and  unpatented  machines,  apparatus,  appli- 
ances, products  and  property,  and  materials  and  articles  used  in  connection  therewith,  and 
to  acquire,  hold,  and  dispose  of  the  stock  of  other  corporations.  The  devices  made  by  the 
controlled  companies  do  not  duplicate  nor  compete  with,  but  largely  supplement  one  another. 

The-Computing-Tabulating-Iiocording  Co.  controls  the  following  companies  throuph 
stock  ownership,  having  issued  ita  own  stock  and  bonds  in  exchange  for  the  stocks  of  these 
companies. 

Pur  uuttl  t.v  in  HrH 

Auihoriaed  Iwtffd       V  du  •     C-T  -H-  'o      Treasury       by  Public. 

Computinit  Scale  Co  of  Amrr      tl.5OO.O0O.0O    |I,312.370  30    $100    J1.27'i.<t.M  30    $J 2.333  00  O6  00 

Thu  Tntmluung  Machine  Co.: 

Preferred   250.000  00  82.I0OOC      100  B2.IO0O0   

Common   500.000.00         500.000  00     100        500.OC0  00   

Intrii.c  lonnl  Time  Itcrording 

Preferred*    1,000.000  00       1 .000.000.00      100        M4M93.M    119.137.50 

Common   1.075,000  00      I.O75.OCOO0      100      1,073.800.00    1,200.00 

Bandy  Muufwuirinf  Co.  ...       000.000.oo       3 25.000 00     ioo       325.coo.oo     _■ 

Totals   .     1 1.02.1.000  00    $4,294.47030      .        tl.141.7lJ.KQ     $32,333.00  1120.423.50 

The  Computing  Seale  Co.  of  America,  employing  about  1.100  ha  ids.  manufactures 
computing  scales  The  Tabulating  Machine  <  "o  owns  and  controls  the  Hollerith  Tabulating 
Svstem  under  which  it  manufacturers  tabulating  machine*;  has  plants  at  Washington,  D.  C, 
ami  at  Endiotl.  \.  Y.  The  International  Time  Re  •  >rdi;tg  Co;  of  N  Y  .  manufacture*  time 
and  Other  record  era  and  applications  thereof,  including  an  improvement  of  the  elapsed 
time  machine  for  automatically  recording  the  duration  of  long  distance  telephone  connec- 
tions, also  a  coasting  machine,  which  effects  a  large  saving  of  electric  power  and  much  used 
by  electric  railways.  The  Bundy  Manufacturing  Co.,  whose  plant  Is  at  Endieott,  N.  Y., 
owns  the  Bundy  Adding  Machine. 

Comparative  Income  Account,  Years  Ended  December  31. 


Deduction*: 

M^iutcnan  '<•  t»nd  depreciation   

Kx (vensco  of  Coniput i ng-Tuljul.it i tut- Root >r< I i  iiK-Compuny 


Total  deduction!  

Balance  for  interest  on  bonds. 
Intercut  paid  


Net  profit  available  for  dividends 

Per  cent  earned  on  stock  

Dividends  paid  


Surplus  for  year 
Previous  surplus.  . . . 


1915 
$l,.M't,874 

1014 
$1,313,003 

1013 
$1,395,392 

1013 
$1,240,672 

40S.9M 
5S.401 

340,276 
Os.O/il 

290.ns 
4C.S71 

234.425 
45.321 

$402,420 
1,007,454 
800,760 

$117,327 

s9 5.730 
40&874 

$343,300 
1 .052.023 
4 1 7.329 

$27P,74fl 

),'»-'<> 

420.000 

.  $000,004 

0  00% 

$4H9.S02 
4  08% 

$03  4.0«»4 
007% 
313.71'* 

}.Mil.'»2ii 

5.17% 

$0911,094 
3.127.573 

$4s0,M',2 
2.71 4. 059 

$.1211.075 

2.393.0*4 

$540,926 
1,838,7*8 

Total  surplus   $3.S1S,207      $3.20l..521      $2,711,050  $2,393.11*1 

Adjustments  (titbit)   ♦1.771.140  70.04*    .^^^   ; 

Profit  and  lorn  surplus   $2,047,127     $3,127,573     $2,714,059  $2.393,0H4 

♦  Inrlodoi  $1,720,010  surpltii  of  subsidiary  milll.Milioo  anquiml  at  organintion.  doductod  from  property 
account  in  1913. 

dCapltal  Stock. -\uth  .rizel,  $12,000,000.  Out st. Hiding,  $10,457,200.  Shares.  1100 
listed  on  Xi.\V  York  Stock  Exchange.    Initial  quarterly  dividend  of  I  p.  c.  paid  April  10. 

ip  e.  each  aUi  pail  July  10 ani Oct.  10, 1913; none tharmftcr to  \pril  10.  10. 6, 
when  1  p  e.wtwp  till:  July  10,  WHO,  l  p.  c.  Quarterly  dividends  of  1  p.  c.  eaeh  also  declared 

payable  Oct.  10,  lOUi,  »nd  Jan.  10,  1917. 
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Computing-Tabulating-Kwording  Co.  (holding  com- 
pany ouly)  ,  '  

Computing  Seale.  Co  of  America  (holding  company 
only)  

Money  weight  Sc.iIp  Co  .  '.  .  . 

The  Computing  Scale  Co   

Detroit  Scale  Manufacturing  (  '<>  

Detroit  Automatic  Scale  Co  ......... 

1  lie  C  lOUiputing  Scale  Co  of  Canada.  Ltd   . 

The  Tabulating  Mahinc  Co. 

International  Time  Recording  Co.  of  New  York  


Total  (C  -T.-R  -Co.  and  subsidiaries. 
•  Deficit. 


■  Ended  August  31, 

1915. 

P  and  L. 

Dividends 

Surplus 

Net 

oil  Auir 

Iucoinc.  . 

Patd. 

Surplus. 

31,  1915. 

8370.142 

$370,142 

9881,379 

Ho  181 

170  HO"1 

1S.67S 

SO.  120 

00.000 

20.120 

303.7S3 

31.  T.'12 

04.000 

•29.26S 

391,930 

19,430 

is  ixxi 

1.430 

I00.0M) 

14,733 

15,000 

♦207 

130,750 

♦2.119 

12.500 

•14.019 

I98.S70 

585.306 

888.818 

28.54& 

GG8.002 

253.002 

198.850 

51.140 

1.000,427 

It. 482.8841 

$1,000,974 

8401.911 

$3,505,379 

Comparative  Consolidated  Balance  Sheet,  December  31. 


•Property  and  investment  account*. 

Treasury  bond*  

Sinking  fund  


receivable., 
'to  operation.. 


Total*  

LiootMwe: 

Capital  stock  of  C.-T.-R  Co  

Capital  stock  and  surplus  of  snbaidiary  eom- 

paniea  not  held  by  C.-T.  R.  Co  

Fuuded  debt.   

Note*  and  account*  payable. 

Accrued  interest  

Deferred  credit*  

Undivided  surplus  of  C.-T.  R,  Co.  i 


-  


Totals 

*  Less  res  *rv.H.        f  Su-plus  acquired  at 
in  1015 


1915 

1914 

1913 

t$10,273.2!3 

817.947.143 

$17,853,882 

747.000 

747.000 

717,000 

424 

731.888 

412.821 

310.154 

1,040.497 

1,487,324 

1,499.131 

840,990 

892,736 

997,281 

22.797 

24,621 

16,628 

$20,201,885 

321,511,644 

$21,424,497 

810.457.200 

$10,437,200 

$10,457,300 

104,704 

167.489 

167.297 

0,909.000 

7,001.000 

7.219.500 

303.058 

479.072 

627,619 

IS0.195 

206.865 

211,313 

12.445 

26.909 

2,017.127 

•3,127.573 

2.714.059 

$20,201,885 

$21,511,014 

$21,421,497 

1012 
$17,701,377 
746,800 
415 
449284 
1.703.996 
832,086 
21352 

$21,456,410 

$10,457,219 

164.087 
7.371.500 
826.056 
215.572 
28,292 
2,393,084 


$21.45-5.410 

org  iniziti  ki  ($1,720,049),  deducted  from  property  and  inveet- 


Comparatlve  Statement  of  Net  Incomes,  fears  Ended  December  31. 

(Subsidiary  Com  pa  n  ics) . 

tl915            1914  1913  1912 

Computing  Scale  Co  of  Am  :rica                                      $03,769         $110,072  $i;i.3SS  $202,140 

Money  weight  Scale  Co       .         .  .   .                               53.947           100.902  S7.8M)  81.182 

The  Computing  Scale  Co                                                    37.235            43.170  97.721  117.015 

D  rtroit  Scale.  Manufacturing  Co                                         13.332            20.283  1  194  35.857 

D  -troit  Automatic  Scale  Co                                                   7,017             J0.005  21.1 15  9.839 

The  Computing  S-ale  Co  r.f  Canada.  Ltd                              •2.S02              7.493  31.973  10.140 

The  Tabulating  Machine  Co                                            397.781           587.043  401.2O9  303.777 

International  Time  Recording- Co                                        215.037           293,734  473.357  472.019 

Total  net  income  (subsidiary  companies*                       $785,559       $1,179,908  11.348.870  31.328,005 

*  Deficit 

t  For  eight  month*  ended  \ugtl»t  31.  lOH. 

Net  Working  Capital,  December  31, 

Current  AufHi-     '                                                           1915                1914  1913  1912 

Cish                                                                                     $731,389        $112,821  $310,154  $119,284 

N.U*  and  account*  receivable  .  .                                        1.040.497       1.487,324  1,499.131  1.703.990 

Inventorie*                                                                             840.1*90         892.730  997.281  832.080 

Totals                                                                     $3,218,870     $2,792,881  $2,800,500  $2,9.8.^900 

Deduri: 

Note*  and  accounts  payable,  acrrut^l  taxes,  etc                      $503,058       3179,072  $'-27.019  8826.05f 

Accrued  interest.......                                                        I  SO.  195         2'M.805  211.313  215,572 

Total*                                                                 *vs3.s53     jos*^  jsw  $To4 1.028 

Net  working  capitnt                                                 ^27^35,023     $2,100,914  $1,907^31  $L9447t3* 

Transfer  Agent,  etc.— Transfer  agent,  Empire  Trust  Co.,  New  York,  N.  Y.  Registrar 
of  stock,  C.uaranty  Trad  * '  t.  of  New  York,  N.  Y.  Vnnual  meeting,  third  Ttuv-foy  in  March, 
at  oomj)any'8  office.    Hooks  do  no!  close  io  advance. 
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Funded  Debt  Outstanding,  March  31, 1918. 

f5.7  W.0O0  C.  T.  R.  30->car  slnklnK  fund  collateral  trust  sold  6s,  dated  July  15, 
1011;  due  July  1,  1041.    Interest,  Jan.  1'  and  July  1,  at  oflice  of  the  trustee,  Guaranty  Trust 
Co.,  New  York,  N.  Y.    Coupon  bonds,  $500  and  $1,000  each,  registrable  as  to  principal. 
Authorized  and  originally  issued,  *7, 000,000,  of  which  $.720,000  retired  to  Jan.  31,  li)l<>. 
The  $7,000,000  bonds,  together  with  $10,457,000  capital  stock,  were  issued  for  cash  on 
account  of  the  acquisition  of  stock  in  subsidiary  companies.    Included  in  the  issued 
bonds  are  $600,000  deposited  with  the  trustee  to  take  care  of  the  outstanding  obligations  of 
subsidiary  companies  and  $147,000  deposited  and  reserved  to  be  exchanged  for  the  capital 
stocks  of  the  subsidiary  companies  unacquired.    A  sinking  fund  of  not  less  than  $100,000 
annually,  began  Dec.  31,  lit  13,  to  be  used  in  the  redemption  of  the  bonds.which  will  be  drawn 
by  lot  at  10.5  and  interest,  if  not  purchasable  for  less.    Bonds  purchased  for  account  of  sink- 
ing fund  are  to  be  cancelled.    Secured  by  deposit  of  the  following  securities:  Computing 
•Vale  Co.  of  America,  common  stock,  $1,270,051.30;  The  Tabulating  Machine  Co.,  preferred 
Block,  $82,100;  The  Tabulating  Machine  Co.,  common  stock,  $500,000;  International  Time 
Recording  Co.,  preferred  stock,  $SNO,5G2.50;  International  Time  Recording  Co.,  common 
stock,  $1,073,S00;  Rundy  Manufacturing  Co.,  common  stock,  $325,000— total,  $4,141,413.80. 
The  indenture  securing  the  bonds  provides  that  no  other  issues  of  bonds  or  general  funded 
obligations  may  be  created  nor  any  mortgages  made  upon  any  of  the  properties  of  the  com- 
pany or  of  the  corporations  whose  capital  stocks  or  any  part  thereof  are  pledged  uuder  thia 
issue.    Li  <U  I  on  the  Now  York  Stock  Kxchanne.    lie  Uxmnhle  for  sinking  fund"  only  at  10") 
and  interest  on  any  interest  d:ite  upon  six  weeks'  notice. 

Initial  Public  Offering  — Offered  in  1011  by  J.  K.  Rice,  Jr.,  A  Co.,  New  York,  X.  Y.; 
and  in  1912  by  Flint  &  Co.,  New  York  and  Philadelphia. 

Income  Tax.  —Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Margin  of  Srtfi  fi/'.  03.51 ''(•■ 

$311,000  Computing  Scale  Co.  of  America  collateral  trust  20-year  gold  «s.  due, 
Oct.  25,  IM21.    For  full  description,  see  that  company's  statement  below-. 

Directors.  Ceo.  \V.  Fairchild,  Ceorge  I.  Wilbur,  Oneonta,  N.  Y.;  A.  XV.  Ford,  Biug- 
hamton,  N".  Y.;  Clarence  P.  King,  Washington.  I).  ('.;  S.  M.  Hastings,  Chicago,  III.;  A.  I> 
Buys,  J.  K.  Rogers,  C.  R.  Flint,  John  W.  Herbert,  Thos.  J.  Watson,  Ansel  Oppcnheim, 
O.  L.  Gubelman,  Stacy  C.  Richmond,  Christopher  D.  Smithers,  New  York,  N.  Y.;  R.  8. 
Woodruff,  New  Haven,  Conn. 

Executive  Committee.— C.  W.  Fairchild,  Oneonta,  N.  Y.;  (Chairman);  H.  E.  Bundy, 
Endicott,  N.  Y.;  C.  R.  Flint,  O.  L.  Gul>elmnn,  C.  P.  King,  C.  D.  Smithers,  T.  J.  Watson, 
New  York,  N.  Y. 

Finance  Committee.— G.  XV.  Fairchild,  Oneonta,  N.  Y.,  Chairman;  A.  DeBuys,  J.  S. 
Ogsbury,  T.  J.  Watson,  New  York,  N.  Y. 

Officers. — Geo.  W.  Fairchild,  Chairman  of  the  Board,  Oneonta.  N.  Y.;  Thos.  J.  Wateon 
Pres.  and  Gen.  Mgr.,  New  York,  N.  Y.;  Geo.  XV.  Fairchild,  Vice-Prea.,  Oneonta,  N".  Y.: 
S.  G.  Metealf,  Vicc-Pres  ,  Brooklyn,  N.  Y.;  A.  DeBuys,  '1  mis  .  New  York,  N.  Y.:  J.  s 
<  »gsl)ury,  Sec,  New  York.  N.  Y.    ( >ffioe,  .">D  Broad  Street,  New  York,  N.  Y. 


Subsidiary  Companies  of  the  Computlng-Tabulatlng-Recordlng  Co. 

BI  XDY  MAM  FACTI  RING  CO  »rgaui/,-'d  Sep).  :«>.  issq,  under  the  laws  of  New 
York.  Duration  of  charter,  lift v  years.  The  c.tnpatty  owns  a  brick  factory  buildiiig  at 
1  ii'iic  >tl.  ,\  \  ..  which  contain-  I  '».<»);)  square  feel  of  tl  >or  spice,  equippe.l  with  shop  m»- 
eiiinery  ami  t,.o|s.  The  company  lia-  developed  an  adding  machine,  but  no  attempt  h  i-« 
beeu  made  to  inuriiel  il . 

Control.  -".„, tr..||, |,v  <•  .input  uig-Tnbula!  ing-Heeordmg  Co.,  through  ownership 
of  entire  capital  si 
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General  Balance  Sheet,  Aug.  31,  1U15.— Capital  .stock,  §325,000;  hills  and  accounts 
payable,  $81,863— total,  $409,H'i3.  Contra:  Ileal  estate,  $'15,500;  machinery  and  tools, 
fixtures,  $68,100;  model  development,  §195,831;  general  stork,  879,025;  accounts  receivable, 
$1,101;  cash,  $240  -total,  $409,S!>3. 

■ 

Capital  Stock.— Authorized,  &>00,<HX>.    Outstanding,  $325,000.    Shiro.s,  S10!).  VII 
owned  by  CompuUng-Tabulnting-Iteeording  Co.    No  bonds. 
Offlee.— Eudicott,  N.  Y. 

COMPUTING  SCALE  CO.  OF  AMEBIC  A. -This  is  a  holding  company,  incorporated 
in  New  Jersey,  on  Oct.  28,  1901,  with  a  perpetual  charter,  acquiring  the  capital  stocks  of 
the  following  companies: 

The  Computing  Scale  Co.,  Dayton,  Ohio. 
Moneyweight  Scale  Co.  of  Chicago,  111. 

W.  F.  Stimpson  Co.  (now  called  the  Detroit  Scale  Mfg.  Co.),  Detroit,  Mich. 

Stimpson  Computing  Scale  Co.  (now  called  the  Detroit  Automatic  Scale  Co.),  Elkhart, 

Ind. 

In  1902  organized  the  Computing  Scale  Co.  of  Canada,  Ltd.,  of  Toronto,  Can.,  of  which 
it  owns  80%  of  the  capital  stock.  The  business  of  the  subsidiaries  of  the  Computing  Scale 
Co.  of  America  is  the  manufacture  and  sale  of  computing  scales  and  other  store  fixtures.Their 
organization  extends  through  North  and  South  America,  Great  Britain  and  most  of  the 
continent  of  Europe,  Africa  and  Australia.  Over  175  patent  claims  allowed  by  the  United 
States  Patent  Office  are  controlled  and  owned,  and  a  large  number  of  application*  are  pend- 
ing in  the  Patent  Office. 

Control.— Controlled  by  the  CVmtputiug-Tahuhting-Kecording  Co.  through  owner- 
ship of  the  entire  outstanding  $1,280,037.30  capital  stock,  less  a  fraction  of  one  share. 

Subsidiaries. 

Money  weight  Scale  Compmy. — Incorporated  in  Illinois  on  March  1.  1S99.  with  a 
50-year  charter.  Entire  $100,000  capital  stock  (par,  $100)  is  owned  by  the  Computing  Scale 
Co.  of  America.  The  company's  business  consists  of  distribution  of  scales  and  other  product* 
manufactured  by  the  Computing  Scale  Co.,  Dayton,  Ohio.  The  Moncyweight  Scale  Co 
owns  no  plant  or  real  estate,  but  occupies  about  one-half  a  floor  in  the  Hearst  Building, 
Chicago,  from  which  address  business  is  carried  on.  Approximately  300  salesmen  are  em- 
ployed.  Branch  offices  are  maintained  in  the  important  cities  of  the  United  States. 

The  Computing  Scale  Co. — Incorporated  in  Ohio,  on  March  20,  1K91,  with  a 
perpetual  charter.  Entire  capital  stock  ($160,000;  par,  $100)  is  owned  by  the  Computing 
Scale  Co*,  of  America.  Business  is  the  manufacture  of  computing  scales  and  store  fixtures. 
Principal  product  is  computing  scales,  of  which  approximately  12,000  are  sold  annually. 
Owns  a  plant  occupying  almost  three  acres  at  Dayton,  Ohio,  at  which  about  300  men  are 
employed. 

Detroit  Scale  Manufacturing  Compmy. — Incorporated  in  Indiana  in  December, 
1899,  as  the  W.  F.  Stimpson  Co.  On  September  21.  191.4,  name  was  changed  as  above. 
Entire  $100,000  capital  stock  (par,  $10)  is  owned  by  Computing  Scale  Co.  of  America.  The 
Detroit  8cale  Manufacturing  Co.  manufactures  computing  scales  which  arc  sold  oidy  to 
Detroit  Automatic  Scale  Co.  Factory  at  Detroit,  Mich.,  contains  approximately  23,000 
square  feet  of  floor  space.  About  125  hands  are  employed.  Output,  approximately  0,000 
scales  per  annum. 

Detroit  Automatic  Scud  Compmy.  -Ineorpor.-tlvl  m  Indiana  on  June  5,  IN'.I  >, 
with  a  50-year  charter,  as  Stimpson  Computing  Scale  Co.  On  July  31,  1912,  name  was 
changed  as  above.  Entire  capital  stock  ($100,000;  par,  $100)  is  owned  by  Computing  Scale 
Co.  of  America.  The  company  distributes  computing  scales  manufactured  by  the  Detroit. 
Scale  Manufacturing  Co.    Branch  offices  and  representation  arc  maintained  in  substantially 
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all  of  the  important  cities  of  the  United  States.  Approximately  200  salesmen  are  employed. 
No  real  estate,  other  than  two  vacant  lots  in  Grand  Rapids,  Mich.,  is  owned. 

Compiliiij  Si-'thi  C>-np:ny  nf  mill,  Jjl. — Orgmized  under  the  laws  of  the  Do- 
minion of  Canada  on  March  21,  1002.  CTirtvr  perpetual.  Manufactures  ami  sells 
computing  scales  and  other  store  fixtures.  Owns  plant  in  the  city  of  Toronto,  which  employs 
about  36  hands.  Approximately  40  salesmen  represent  the  company  in  the  important  cities 
of  Canada.  Output,  2,000  scales  per  annum.  Of  the  issued  $25,000  capital  stock  (par,  $100), 
$20,000  is  owned  by  the  Computing  Scale  Co.  of  America.  Authorized  capital  stock  is 
$40,000. 

Income  Account,  year  ended  Aug.  31.  1015  (hobiiug  cunp  my).  —Receipt  s:  Dividends 
from  subsidiary  companies,  Sl'U.OT);  sun  lry  receipts,  &V>2  —  total.  $1<U,5  52.  Expanse-, 
$-18,08.5:  interest  on  company's  bonis,  $20,(W  >:  dividend*  pud  O amp  .iting-Tahulating- 
Recording  Co.,  $70,802  -total,  Sl45,S8l.    Surphu  for  year,  *IS,^7S 

Net  earnings,  year  ended  Dc  31,  1015,  $87,411.  Divi  I  -n  Is,  $7;5.80.\  Surplus 
for  year,  810,050. 

Oencral  Balance  Sheet,  Aug.  31.  1915. 

(IlnlHnr/  coin  pint/  mil;/.) 

Invcrtmtota   $l.?7M,rW7r  <  'apitnl  stock 

Treasury  «ock    32.SW   Funded  dfbt  

Accounts  rw.  from  sub.  cr* .    13n.4.V>    Account*  private  

Cash   1 7. 5*8  Dud'T-lt'Cn  

AcrriMl  inu  r-  st„  tan-  »,  etc 
Prnfit  andlo.w.  . 

Total  a^  tn   7l  .964.723  Total  liabilities 

Capita!  Stork.— Authorized.  $l,5fW),0:K);  is.su  >  I,  $1,280,037.  Sh  ires,  §103.  TV 
Computing-Tabulating-Rccordiug  Co.  owns  practically  all  of  the  ctpital  stock.  Transfer 
agents.  Registrar  and  Transfer  Co..  New  York,  N.  Y.  Annual  nt'eting.  third  Wednesday 
in  March.  Dividends,  »>  p.  e.,  payable  quirt  "Hy,  Feb.  I,  since  1 008.  A  stock  dividend  of 
5  p  e.  paid  Feb.  15.  lOOS.  In  addition  to  the  outstanding  amount.  $32,333  w  held  in  cnn- 
pany's  treasury. 

Funded  Debt  Outstanding. 
§311,000  Computing  Scale  Co.  of  America  collateral  trust  30-year  gold  6s.  due 

Octolwr  25,  1921 .    In'crixt,  April  1  nod  October  1,  at  othee  of  tru-ki,  Columbia  Tr.ist  C '.. 
New  York,  N.  Y.    ('  ill-iJ>!i  at  105  and  interest.    A>il!i'<rizcl  an  1  originally  issued.  ? oOO.OOO. 
of  which  $280 ,«*)()  have  been  redeemed  and  cancelled.    Sinking  f<in<l,  .§20,00:)  per  .annum 
A  sufficient  amount  of  ( 'output  ing-Tiibulut  ing-Rec ording  C-ompany  bonds  are  reserved 
to  retire  this  isMic. 

Iticimt  Tilt.    Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax 
Directors.— J.  S.  Og-omry,  T.  J.  \Ya»son,  Now  York,  X   Y.;  S.  M.  Hastings,  C,  M 

Ludlow,  Chicago,  III.;  Mell  Barnes.  Detroit,  Mich. 

Officers.   -S  M.  Hastings  Pres.:  T.  J.  Watson.  Viee-Pres.;  J.  S.  Og.bury,  See.:  S.  M 

Hastings,  Trcas.    Office.         \\v<\  Madison  St.,  ( 'lueago.  III. 

INTER N ATION AL  TIME  RECORDING  COMPANY  OF  NEW  YORK.-Organi*ed 

in  New  York,  on  Nov.  13,  PJ01,  with  a  50-year  charter,  as  a  consolidation  of  the  following 
companies: 

Bundy  Manufacturing  Co.,  Binghamton,  N.  Y. 
Willard  <fc  Frick  Manufacturing  Co.,  Rochester,  N.  Y. 
Chicago  Time  Register  (V,  Chicago,  III. 
Dey  Tune  Recorder  Co.,  Syracuse,  N.  Y. 

Mantifnctnres  and  distributes  time  recorders,  time  stamps,  elapsed  time  machines  and 
M|»-.  ial  applii'dii,,,^  ,,f  (jlrM.  machines,  including  a  coaster  recorder  (vended  through  the 
Railway  Improvement  Co.)  used  by  several  of  the  largo  electric  railways  in  order  to  effect 


$1,3 1 2.370 
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a  saving  in  electric  power.  Yearly  output  about  10,000  recorders.  Maintains  offices  in 
Boston,  New  York,  Chicago,  San  Francisco,  Philadelphia  St.  Louis,  Kansas  City,  Minnea- 
polis and  Atlanta.  Does  a  large  business  abroad  and  has  branches  in  I/>ndon,  Paris  and 
Berlin,  and  offices  in  many  of  the  principal  cities  of  Europe:  also  branch  factory  and  office  at 
Toronto,  Ont.  Owns  a  three-acre  plant  at  Kndicott,  N.  Y.,  employing  approximately  675 
men.  Owns  58  patents  allowed  by  the  United  States  and  in  addition  has  seven  apllieationa 
pending  in  the  Patent  Office;  also  has  25  foreign  patents.  Annual  output,  about  10,000 
recorders. 

Control. — Controlled  by  the  Computing-Tnbulating-Recording  Co.,  through  ownerehip 
of  over  99  p.  c.  of  the  common  and  over  88  p.  c.  of  tho  preferred  stock. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  sdes,  $1,12 1,0  K).  Less:  Dis- 
counts, $10,2  W.  Net  sales,  $1,112,709.  Cost  of  gouds,  $444,591;  administration  and 
sdling,  $323.579— total,  $7oS.170.  Net  earnings,  $344,597;  oth»r  ine»m»,  $58,278— total, 
$402,875.    Less:  Reserves  for  doubtful  accounts,  $31,2-37.    Net  income,  $371,603. 

Comparative  Income  Account,  Years  Ended  December  SI. 

Gross 

Pro6ton 
Skies. 
19 10...  $857.7 14 
1911...  768.178 
1912.. .  830.186 
1913...  712.K43 
1914.  .  941.505 
1915...  72(1.456 


Expenses. 

Net 

Bond 

Divi- 

Surplus 

Surplus 

ToUl 

Deprcc., 

Earn- 

Inter- 

for 

For- 

Sur- 

iliKS. 

cat. 

deads. 

Yonr. 

ward. 

plus 
$720,970 

$477.  i  82 

$380,532 

$19,861 

$134,427 

$228,244 

$494,732 

464.450 

3O4.028 

3,000 

198,850 

102.172 

720,976 

•827,384 

326,598 

603.588 

0,970 

295.498 

201,120 

827,334 

1,028,455 

352.423 

410.420 

....  ,  . 

407,306 

t2«.8H5 

1 .028.455 

1.1)01,570 

647,771 

293.734 

284.760 

8.974 

1.002.505 

1934,531 

354,847 

371,610 

198.856 

172.754 

934,531 

a  1,107,285 

*  Includes  $4,186  Tx>ndon  profits  for  1910. 
material,    a  After  deducting  110.000  for  inventory  adjustment. 

Comparative  General  Balance  Sheet, 


t  Deficit.       X  After  deduoting  $76,948  account  of  obsolete 


A»*eU: 

Plant,  equipment,  etc  

Inventories,  etc  

Accounts  and  bill*  receivable.. . 

Cash  

Foreign  offices,  etc  

Deferred  charges  


Totals  

Liabilities: 

Capital  slock  

Funded  debt  

Current  liabilities. . . . 
Depreciation  reserve. 

Other  liabilities  

Surplus  


1916 
$2,509,026 
320.993 
3<3,219 
41.852 
62,839 
074 

$3,290,203 

$2,075,000 

32,4  i  8 
124.500 


1015 

$2,415,099 
323.798 
171.127 

35.126 
152.998 

11.092 

$3,109,241 
$2,075,000 


1,067,285 


12.737 
86,971 

934.532 


1014 

$2,447,513 
408.663 
258.700 
36,283 


$3,151,158 
$2,075,000 


74.5HH 
1,001,570 


1913 
$2,361,147 
348.844 
277,964 
115.500 


$3,103,455 
$2,075,000 


1012 
$2,013,032 
673,185 
212,271 
36,853 


$2,965,341 

$2,075,000 
50.000 
13.007 


1,028.455 


827.334 


Totals. 


  $3,299,203        $3,109,241        $3,151,158        $3,103,455  $2,965.34! 

Capital  Stock.— Authorized  and  outstanding,  $1,009,000  7  p.  c.  cumulative  and  pre- 
ferred and  $1,075,010  common.  Shares,  $101.  Dividends  of  7  p.  c.  p?r  annum  are  being 
paid  quarterly  (March  I,  etc.)  on  preferred  st  ick.  An  initial  divi  loud  of  I  p.  c.  waa  paitl  on 
common  stock.  Jan.  I,  1910;  1  p.  c.  March,  1910;  1  p.  c,  June  I,  1910;  1  p.  c,  Sept.  1,  1910; 
3  p.  c,  Dec-  I,  1910;  and  3  p.  c.  quirterly  to  1912;  21  p.  c.  was  paid  in  1912;  in  1913,  37 
p.  c;  in  1914,  20  p.  c;  in  1915,  12  p.  c.  To-  Computi  ag-Tabul  iting-Ree  »rding  Co.  owns 
over  99  p.  c.  of  the  common  and  over  HS  p.  c.  of  the  preferred  stock.  Common  and  pre- 
ferred stock  hav/>  equal  voting  power.    Annual  meeting,  hint  Saturday  in  Jan. 

Directors.— O.  VV.  Fain-hild,  C.  K.  Creen,  A.  W.  Ford,  J.  S.  Ogsbury  J.  E.  Rogers, 
A.  DeBuys  S.  H.  Chamberlain,  T.  J.  Watson. 

Offlners.— (i.  W.  Knirehill,  Pres:  J.  K.  11»;Tv  1st  Vie -Pro*.,  Tras.  and  (ien.  Mgr.; 
G.  K.  Creen,  2*1  VioPr.M.;  C.  \.  !i.m  • «.  Sv.  C,?.  iir.il  and  St  vk  Transfer  Office,  Endieott, 
N.  V. 

THE  TABULATING  MACHINE  CO.— Incorporated  April  8,  1905,  in  New  Jersey, 
with  a  perpetual  charter.  The  business  of  the  company  is  the  manufacture  and  distribution 
of  tabulating  and  sorting  machines,  cards  and  supplies  used  in  the  Hollerith  system,  whi'  h 
it  owns  and  controls.  This  system  is  uv:  1  to  classify  and  tabulate  various  kinds  of  sta' is!  ic  d 
information  and  haa  been  adopted  by  nearly  every  large  railroad  and  insurance  company 
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and  uiDBt  of  the  large  industrial  corporations  in  the  United  Staftes.  The  tabulating  an<l 
sorting  machines  are  leased,  the  cards  used  with  same  being  purchased  from  the  company. 
The  average  monthly  card  sales  for  the  first  nine  months  of  the  1915  were  55,000,000  per 
month.  The  company  had,  at  September  30,  1915,  550  customers,  using  1,076  tabulating 
maelunes  and  827  sorting  machines.  The  organization  consists  of  district  officers  throughout 
the  United  States;  and  the  company  has  granted  licenses,  under  royalty,  to  companies  in 
Canada,  Great  Britain  and  Germany,  covering  most  of  the  foreign  countries.  Owns  and  oper- 
ates factory  at  Washington,  D.  C.,  which  employs  60  hands  and  has  capacity  of  1,500,000 
cards  per  day.  An  assembling  room  is  maintained  in  plant  of  the  International  Time  Re- 
cording Co.  of  New  York,  at  Endicott,  N.  Y..  employing  about  70  people,  whore  all  the 
tabulating  and  assorting  machines  arc  assembled  and  shipped.  Also  maintained  card  plant 
in  factory  of  The  Computing  Scale  Co.,  Dayton,  Ohio,  having  a  capacity  of  about  750,000 
cards  per  day. 

The  Tabulating  Machine  Co.  owns  $41,650  of  the  $50,000  capital  stock  of  the  Auditing 
Machine  Co.  The  latter  company  owns  no  property,  but  holds  a  contract  with  tho  former 
entitling  it  to  the  net  profits  resulting  from  the  business  secured  from  transportation  com- 
panies. 

Control. — Controlled  by  Computing-Tabulating- Ri'oording  Co.,  through  ownership  of 
the  entire  capital  stock,  except  directors'  qualifying  shares. 

Capital  Stock.— Authorized,  $250,000  preferred  and  $500,000  common.    Shares,  $100. 

Outstanding,  $82,100  preferred  and  $500,000  common,  all  of  which  is  owned  by  The  Com- 

putiug-Tahulating-ltccording  Co.    No  Iri.i  L.     Vnnu  il  iiuvting,  first  Tuesday  in  June. 
Directors. — (i.  M.  Bond,  (lershom  Smith,  J.  S.  Og^bury,  G.  W.  Kairehild,  T.  J.  Watson 
Officers.  -T.  J.  Watson,  Pres.:  Gersh  ira  Smith,  Vice-Pres.;  H.  Hollerith,  Cons.  Engr.; 

.1  O.  Stoddard,  Treas.;  J.  S.  Ogebury,  Sec.;  R.  L.  Hou&on  Asst.  Treas.;  O.  K.  Braitmeyr 

As*t.  S*ec.  and  Asst.  Gen.  Mgr.   Office,  50  Broad  St.,  New  York. 


CONIAGAS  MINES,  Ltd.  -Incorporated  November  24,  1906,  in  Ontario.  Owns  the 
entire  stock  ($250,000)  of  the  Coniagas  Reduction  Co.,  which  handles  this  company's  product. 
Controls  Redlngton  Bock  Drill  Co.,  Ltd.,  through  ownership  of  1 17  shares  of  a  total  of  200 
shares  issued.  Property  consists  of  40  acres,  located  in  Cobalt,  known  as  J.  B.  VI,  Coleman 
Township.  Development  consists  of  several  thousand  feet  of  shaft  sinking,  drifting,  cross- 
cutting  and  winzes.  Equipment  includes  a  concentrating  mill  of  60  stamps,  with  a  crushing 
capacity  of  160  to  170  tons  of  ore  per  day. 

Ore  reserves  to  October  HI,  1915,  are  estimated  as  follows: 

(tuner*. 

2, 131.3    Ton*  huh  urn  1 1  ore  at  it.DJJ  ounce*   ti,40H,90i> 

•ViVO    Tom  of  higli  ira  l«  oro  at  2,0  k)  ounc*      1,170.000 

1 17,31 1  0    Torn  mill  nmk  »t  20  ounces   2,31»i,SS0 

32,0  11 0   Ton-,  broken  or.-  at  40  mumm                                              .  2.oso.ooo 

12/1.111.0    Torn  broken  ore  at  20  ouucoa   S1K.000 

1,003.0  Tom  ail  rack  oa  •urlan  flu  np  nt  3  )  ounR^-i   .10.000 

Total    12,304,380 

Allowing  20%  for  possible  over-estimation,  would  leave  an  ore  leserve  on  tlie  31st  of 
October,  1915,  of  10,315,504  ounces. 

Total  Shipments  from  the  Mine. 

— — —Mine  Ore.     -ConwriirntcB. — —  Total.  

Ycir  Vm.  1  to  Oct.  31:           7W.               Ouncea.  Tom.              Ounce:  Tnn*.  Ouncrs. 

!.•.«..  i. «»>»  .                           2A.»0          057,313.03      289  fW17.-U3.00 

1*00-1907                        •  2.fi",»        1,311,17200  ...    2.*WV>.  1 ,3 11.372  00 

lni7-l(MM..                    MW  0,-v  awl  Onvvntnttea.  »127 i,r>7.:'40 '» 

IflOS  IftfW                             3VMI          Hl7.lt  100  I2rt.ll          .Vi'i.'CVOO  77rt.  1,107,2*- rtO 

I  (»I0                             33UI          ■>7-.i.rtTMM  04V1          049,001.00  071rt  1.02^13100 

ISIO-KMI                             «1«U        2,142.0417-1  I. lis  I  l.r.lH.312  20  2,037.8  3,780,373  <U 

'••ii  OI2                          «iv)0       l.tll.2I2.so  1.2S7..1  1,501,161.47  \,9$?  3  3.303,3^.37 

I'»jjjl»l3  ■      711  s        2.2t'».3»4  3J  1.031.3  I.323.0U1  Hi  1,770.1  3..172..WS  M 

['    -''••«                           I.»2".i       1. 11 1. .122 27  7»s.'  l.or..s72  11  1,341.1  2,497,304 «J 

H»H-W13                             L.7,0          <M<t.4  i2  V>  S3 » 7  1,001,090.91  B03  7  2,002.0.13  Ml 

ToUkU  •   0.39.VJ      12VIM.3Sl.0B         ti.lSJ.fi        8,11*0.850  55       13.213  0       22. 102. \ «2  24 
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Development  Work,  Etc. 

Work  done  to  October  31,  1915,  and  work  done  during  the  year  ending  October  31,  1915. 


To«al  to  Total  to 

Oct.  31,  15.  Oct.  31, '14. 

Shaft  Hating  .frrt)   „                                   S7.»  892 

Drifting  (/*)                                                           16,608  15.982 

Cramcutting  (ftet)                                                           8,715  0,805 

WiiwhOM                                                    538  619 

IttUf*  (frH)                                                                  1.004  895 

ToUk   27.738 


Work  During 
1914-1916. 
73 


25.003 


1,910 
17 
108 

2.735 


To 

•Oct.  31/15. 

Cronwuttittg  and  vraat:  (R-tek)   44,812 

Drifting  (Or*)   54,992 

St  uping  N.#   3  )2.334 

<  >p'-n  cutting  (Ore)    4.8.80 

Shaft  winking  (Rock)   2,955 

Wina-'S  anil  rais  ti  (Orr)  ..........   4,077 


-Tons  Removid 
To 


Oct.  31. '14. 
35,2»3 
52.846 
249,395 
4,780 

2.554 

4.151 


Totals  

*  Since  b-ginniiig  of  operations. 


414.(150 


.149,019 


From 
1914-1915. 
9,519 
2.146 
52.939 
100 
401 

626 
05,031 


Ore  Milled  in  Tons  to  October  31,  1915. 

Total  to  October  31.  1915    337.5(54 

Total  to  October  31.  19 H   282. 1 27 

Milled  .luring  1911-1915    55,437 

Comparative  Income  Account,  Years  Ended  October  31. 


Dividend* 

Grew* 

Net 

Earned 

Bftn<l 

Revenue 

Income. 

on  Mtoek. 

fo^fc 

$624,762 

15.02'  , 

$36o!oOU 

$264,762 

501,718 

12.54'; 

440,000 

61,718 

473,534 

11.84',; 

360.000 

113.534 

1910  

  1.010,414 

752.389 

18.81% 

240.000 

512,389 

11  

  1,947,566 

1.612.464 

40.31% 

1,440.000 

172.464 

10  \2  

  2.173.133 

1 ,076,953 

41.92% 

1,440,000 

230,953 

1913  

1 ,693,583 

42.34% 

1,640.000 

53,582 

1914  

  1,407.877 

968,388 

24.21';; 

1,320,000 

t35l.012 

1915  

664,408 

16.36% 

600,000 

64,408 

*  Kleven  months  ended  October  31.       t  I>cficit. 

Comparative  General  Balance 


Mine 

Machinery,  plant,  etc.   

Camp  supplies  and  inventory. 

.Stocks  owned  

Accounts  receivable  

Bills  receivable   

Cash  on  hand  and  in  bank.  . 
Ore  in  transit  and  at  smelter,  . 
Other  assets  


Sheet,  October  31. 

1915  1914 

$3,985,700  $3,985,700 

215.205  205,777 

2,545  5,255 

265.005  264.010 

265,201  106.179 


>••*•• 


Totals 


245,841 
109.296 
37.810 


474.805 
251.502 
33,599 


1913 
$3,985,700 
202.135 
5.0J7 
26-1,011 
110,460 
lOO.OtX) 
959.971 
334.578 
2*084 


$5,120,663       $5,326,827  $5,990,636 


Lvibilitiei: 

Capital  stock  

Cnchumod  wages,  etc  

Directors"  fund  

Dividend  and  bonus  payable.. 

Accounts  payable  

Special  contingent  fund  

Refining  charges  payable.  . 
Profit  and  loss  


.  -  .......... 


$4,000,000 
167 
1,401 
1,644 

"174 
5.026 
1, 118.252 


$4,000,000 
163 
1,377 
210.052 
10,500 
174 
10.773 
1 .063,789 


$4,000,000 
139 
1,331 
560,000 

174 

13.590 
1,416,403 


Totals 


$5,126,663       $5,320,827  $5,990,030 


>    Capital  Stock.— Authorized  and  outstanding,  $4,000,000.    Shares,  $5.  Transfer 
agent,  Toronto  General  Trusts  Corporation,  Toronto,  Ont.    Annual  meeting  held  in  Decem- 
ber,  lasted  on  Toronto  Stock  Exchange. 
Margin  of  Sajt  ty :  S.32'  < . 

Dividends  have  been  paid  as  follows:  Eleven  months  to  October  31,  1907,  9  p.  c; 
years  ended  October  31:  1908,  11  p.  c;  1909,  9  p.  c.;  1910,  0  p.  c;  1911  and  1912,  24 
p.  c.  and  12  p.  c.  in  bonuses  each  year;  1913,  24  p.  c.  and  17  p.  c.  in  bonuses;  1914,  24  p.  c. 
and  9  p.  c.  in  bonuses;  1915,  15  p.c  but  no  bonuses;  February  1,  1910,  5  p.c;  Aug.  I.  l'Uti, 
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"5  p.  c.  Dividends  paid  to  October  31,  1915,  make  a  total  return  to  the  shareholders  since 
incorporation  of  $7,810,000. 

Directors.— Alex.  Longwell,  Toronto,  Ont.;  R.  W.  Leonard,  Welland  D.  Woodruff. 

St.  Catherines,  Ont.;  V.  J.  Bishop,  Brant  ford,  Ont  ;  R.  P.  Rogers,  Cobalt,  Ont. 

OfTlcers.— It.  W.  Ix>nnard,  Pres.  and  (Sen.  Mgr.,  St.  Catherines,  Ont.;  Alex.  longwell, 
Yice-lYes.,  Toronto,  Out.;  J.  J.  Marbn,  Sec.-Tre;is  ,  St.  Catherines,  Ont.  Office.  St.  Cath- 
erines, Ont. 

Company  Controlled  by  Coniagas  Mines,  Ltd. 

CONIAGAS  REDUCTION  CO.,  LTD.  (THE).— Incorporated  under  a  Dominion 
Government  charter.  During  the  year  ended  October  31,  1915,  company  shipped  3,465,916 
troy  ounces  of  fine  silver,  and  treated  2,165.3 '5  tons  of  ore  (dry  weight). 

Control.— Controlled  by  Coniagas  Mines,  Ltd.,  through  ownership  of  practically 
the  entire  capital  stock. 

Capital  Stock.— $250,000,  all  (except  six  shares  issued  to  directors  to  qualify)  owned 
by  Coniagas  Mines,  Ltd.   Shares,  $100. 

Directors.— R.  W.  Leonard,  Welland  D.  Woodruff,  St.  Catharines,  Ont.;  Alex.  Long- 
well,  Toronto,  Ont.;  ¥.  J.  Bishop,  Hrantford,  Ont.;  R.  L.  Peek,  Thorold,  Ont. 

Ol fleers. — R.  W.  Leonard,  Pres.;  Welland  D.  Woodruff,  Yice-Pres.,  St.  Catharines. 

Out. 


CONNECTICUT  MILLS  CO.  -Incorporated  March  15.  1916,  in  Massachusetts 
successor  to  Connecticut  Mills  Co.,  Inc.,  a  New  York  corporation.  Business  was  originally 
established  in  1911.  Manufactures  a  Hue  of  standard  fabrics  for  automobile  tires  which  an1 
well  known,  and  are  used  by  the  largest  tire  companies  in  the  country.  Plant  at  Daniel- 
sop,  Conn.,  consists  of  two  modern  factories  fully  equipped.  In  May,  1916,  company  pur- 
chased the  Ncmasket  Mills,  in  Tauten,  Mass.,  from  the  New  liugland  Cotton  Yarn  Co 
Siles  for  year  ended  Jan.  10,  1916,  were  over  $2,650,000,  compared  with  $  I, $50,000  in 
1915. 

General  Balance  Sheet,  January  10, 1916. 

riant,  machinery .  etc                                    $302,010  Common  stock   **)O,O0O 

In  v. -ntorir*                                                    1.17.177   I'r-  f<  rnd  xux  k   MW.OOO 

<  'nsfi   •                          2»7,73.'t  Notes  pnyubU-.  .     *"•**! 

Ai-c>iiiits  rcct  ivablo                                         5  7.  us  4  '  profit  and  lo.--   177.430 

Coodwill..  .   500.(100 


Total  wwctft   f 1,264 ,030'     Total  linbilitic*   11,264,930 

Capital  Stock.—  Authorized  and  issue.!,  *500,(MK)  common  and  $500,000  7  p.  c.  cumu- 
lative preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as  divi- 
dends, and  is  subject  to  call  as  a  whole  or  in  part  at  115  and  dividends.  Preferred  stock  lias 
no  voting  power  except  in  the  event  of  certain  contingencies  provided  f«»r  in  the  incorpora- 
tion Company  has  no  bonded  debt  and  no  mortgage  can  be  placed  on  the  present  property 
without  the  consent  of  three-fourths  of  the  outstanding  preferred  stock.  No  dividend  can 
be  paid  on  common  stock  unless  all  preferred  dividends  are  paid,  tiie  amounts  reserved  from 
earnings  and  for  sinking  fund  are  set  aside  as  stated  below,  and  net  quick  assets  are  equal  to 
two-thirds  of  the  oustanding  preferred  stock. 

No  more,  preferred  stork  can  be  issue!  without  tiie  consent  ot  tiiree-fourths  of  the 
preferred  stock,  except  that  the  company  may  increase  the  outstanding  preferred  stock 
i;p  to  $1,500,000,  if:  lai  all  preferred  dividends  have  been  paid;  lb)  the  sinking  fund 
and  reserve  irom  earnings  have  been  kept  up:  (c)  the  average  net  earnings  for  the 
preceding  two  years  are  equal  to  at  least  twice  the  dividend  on  the  preferred  stock.  l>oth 
e\i*iinR  and  then  to  be  issued:  and  tdi  net  quick  a*s,-ts  shall  e(lu:d  115  p  c  «  f  all  the  pre- 
i.-rred  stuck  outsianding.  Kach  year.  20  p.  c  of  the  surplus  net  earnings  of  that  year,  after 
p  <vt;i^  the  pnsferre-l  dividend,  is  t  >  Us  set  asi.le  .h  a  re-ienv  »>'»t  available  for  common 
dividends  unlc  „,,t  ,lHU\:  ,1SS,.U  (.qin|  ,  ,  -  ()  ,,  (>f  fll(.  otl<t  lI1(|m.  preferred  stork:  and  another 
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20  p.  <•.  <>f  the  surplus  riot  earnings  (hut  not  exceeding  3  p.  c.  of  the  oustunding  preferred  stock) 
is  be  sot  aside  as  a  sinkiiiK  fund  for  retiring  preferred  stock.  Preferred  dividends  payable 
quarterly,  Fob.  1,  otc  Preferred  stuck  was  first  offered  in  March,  1910,  at  105  and  accrued 
dividends. 

Directors. --Tracy  S.  Lewis,  H.  J.  Caldwell,  Ohadiah  Butler,  H.  L.  Burmgo,  J.  A.  L 

Blake,  R.  L.  Fisher. 

Officers.  -Tracy  S.  Lewis,  Pros  an  I  Tre.is.;  It.  I.  Caldwell,  Vieo-Pres.;  Ohadiah 
Butler,  Sec.  and  Factory  Mgr.   Goncr.d  Office,  Beacon  Falls,  Conn. 

CONSOLIDATED  VERMILLION  AND  EXTENSION  CO.— Incorporated  Sept.  30, 
1911,  in  Minnesota  as  a  consolidation  of  the  Vermillion  Steel  and  Iron  Co.  and  the  Extension 
of  Vermillion  Steel  and  Iron  Co.  (see  Manual  for  1911,  pages  1439  and  925).  Operates  its 
property  under  fifty-year  mining  lease.  "Fiscal  year  closes  August  31.  Mine  which  was  shut 
down  in  November  1014,  has  been  reopened  and  is  now  (August  1910)  shipping  ore.  During 
1915  six  miles  of  railroad  were  built. 

Capital  Stock.  -Authorized,  $000,000,  outstanding,  August  10,  1910,  $020,000.  Shares, 
$2.    No  bonds.  Annual  meeting,  second  Tuesday  in  September,  at  Duluth,  Minn.;  books 
close  ten  days  before  and  re-open  five  days  after.    Stock  transferred  at  company's  office. 
No  dividends.    Luted  on  Minneapolis  Stock  Exchange. 

Directors*.— T.  J.  Walsh,  Duluth,  Minn. ;  M.  C  Williams,  Minneapolis,  Minn.;  Angus 
Cameron,  Duluth,  Minn. 

Officers.  T.  J.  Walsh,  Pres.  and  Trcas.;  J.  M.  Christie,  Vice-Pres.;  A.  M.  Ouellette 
Sec,  Duluth,  Minn.    Office,  009  Sellwood  Building,  Duluth,  Minn. 

CONSUMERS  LIGHT,  HEAT  &  POWER  CO.— Incorporated  April  17,  1905,  i  . 
Deluw:ire.  Supplies  natural  gas  to  Tope  lea,  Ivuisis,  using  the  plant  and  mains  of  t!i:« 
Excelsior  Coke  &  Gas  Co.,  which  it  controLs.  Population  served,  40,000.  Gas  purchased 
from  Kansas  Natural  Gas  Co.    Annual  output,  about  1,090,000,000  cu.  ft. 

Receivership. — Judge  Mcpherson  on  Aug.  20,  1914,  appointed  L.  G.  Tre leaven  receiver 
of  company.  In  August,  1914,  the  Central  Trust  Co.  of  New  York  brought  suit  to  foreclose 
the  mortgage  for  $1,000,000,  the  Jan.  and  July,  1914,  coupons  being  in  default. 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,00(1.   Shares,  $100. 

Funded  Debt.  -Outstanding:  $1,000,000  1st  mtg.'.  gold  5s;  dated  July  1,  1905;  duo 
July  I,  1955;  inU'rat  Jan.  and  July  1  im  default;.  Coupon,  $1,00 J;  principal  may  Ik?  regis- 
tered. Trustee,  Central  Trast  Co.  of  New  York.  Authorized  issue,  $2,000,000.  A  first  lien 
on  entire  property  now  owned  or  hereafter  acquired.  Jan.,  1914,  ant  subsequent  coupons 
in  default. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Officers. — L.  G.  Treleaven,  Receiver,  See.  and  Mgr.;  G.  M.  Gundcrson,  Pres.;  G.  J. 
Swan,  Supt.,  Topeka,  Ivan.;  E.  J.  E.  Ward,  Treas.,  Chicago,  III.  Offices:  Peoples  Gas  Bldg., 
Chicago  and  Topeka,  Kansas. 

CONTINENTAL  COAL  CO. — Incorporated  Jan.  27,  1902,  iu  West  Virginia.  Company 
purchased  and  leased  coal  lands,  miuos,  equipment,  houses,  etc.,  in  Athens,  Hocking  and  Perry 
Counties,  in  the  State  of  Ohio,  adjacent  to  tho  lines  of  the  Hocking  Valley  Ky.,  Toledo  and 
Ohio  Central  Ry.  and  Zanesville  and  Western  Rtt.  Properties  consist  of  1,200  acres  of  coal 
lands  owned  in  fee,  and  aboui  2S.400  acres  operated  under  lease,  together  with  miners'  dwellings, 
railroad  tracks  and  over  200  village  lots.  Property  was  formerly  leased  to  the  Sunday  Creek 
Co.  {now  Sunday  Creek  Coal  Co.)  for  thirty-nine  years  from  July  1,  1905,  but  this  lease  was 
given  up  in  March,  1910.  It  is  stated  that  George  M .  Jones,  Toledo,  Ohio,  has  leased  the 
property  from  the  receiver  for  five  years. 

Iteceirership. — On  March  20,  1910,  Judge  John  E.  Sater,  in  United  States  District  Court 
at  Columbus,  Ohio,  appointed  Niehol.as  D.  Monsarrat  as  Receiver  of  company's  property, 
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The  .Sunday  Crook  Cord  Co.,  which  formerly  operated  the  mines  under  lease,  surrendered 
possession  lo  the  company,  and  the  receivership  followed  sis  a  preliminary  step  toward  a 
reorganization. 

Rrn  iirr's  c  rfi'-a  <.  —In  hi\y  1910,  the  U.  S.  District  Court  at  Columbus  authorised 
the  receiver  to  issue  $425,000  receiver's  certificates,  part  of  the  proceeds  of  which  are  to  he 
used  for  improvements  and  to  pay  royalties  of  §170,000  on  leased  property. 

I'ropwd  Sucrrsxor. — In  July,  1910,  steps  were  being  taken  toward  formation  of  company 
to  !*•  known  >\s  the  Continental  Fuel  Co.  to  take  over  the  property  of  the  company.  It  is 
reported  that  <  ieorgc  M.  Jones  of  Toledo,  will  be  president  of  the  new  corporation. 

C  apital  Stock.— Authorized  and  outstanding,  $3,500,000.  Shares,  $100.  Transfer 
agent  J.  P.  Morgan  &  Co.,  New  York,  N.  V.  No  dividends  paid  since  1902.  Annual 
meeting,  first  Tuesday  in  May. 

Funded  Dept:  $1,083,000  1st  mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  registrable  as  to 
principal,  dated  February  1,  1902,  due  February  1,  1952,  but  subject  to  call  as  a  whole,  or  in 
part  as  110  and  interest  upon  thirty  days'  notice.  Intend  February  I  and  August  1,  at  office 
of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.  Guaranty  Trust  Co.,  New  York,  N.  Y.,  trustee. 
Authorized,  §3,500,000.  Issued,  $3,137,000  of  which  $1,154,000  acquired  by  sinking  fund. 
Sinking  fund,  five  cents  per  ton  of  all  lump  coal  mined,  to  redeem  bonds  by  purchase  of 
J.  P.  Morgan  &  Co.,  sinking  fund  trustees,  at  lowest  possible  price,  but  not  to  exceed  110. 
Srntrcd  on  company's  lands  and  leases,  equipment  and  improvements.  Luled  on  the 
New  York  Stock  Exchange. 

Income  T<u:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Default.— I'ni'rriivi  (  nmm'tix  .  In  view  of  the  default  in  the  sinking  fund  payment, 
due  Jan.  31,  1915,  and  in  payment  of  interest  due  Aug.  1,  1915,  on  the  bonds,  the  following 
named  requested  deposit  of  bonds  wit  h  Aug.  1,  1915,  and  subsequent  coupons,  attached,  with 
the  Guaranty  Trust  Co.,  New  York,  N.  Y.,  depositary.  Committee:  Chas.  H.  Sabin 
(Chairman),  A  S  A.  Wing,  Richard  H.  Higgins,  with  Robert  H.  Cox,  Sec,  140  Broadway, 
New  York,  N.  Y.  and  Stetson,  Jennings  &  Russell,  New  York,  N.  V.,  Counsel. 

Directors.- -John  Sherwin,  J.  P.  Nutt,  C.  A.  Otis,  Cleveland,  Ohio;  K.  G.  Kirby, 
E.  H.  Cady,  Toledo.  Ohio. 

Officers.— N.  Monsarrat,  Receiver,  Columbus,  Ohio;  John  Shenvin,  Pres.;  J.  P.  Nutt, 
Vice-Pres.;  E.  II  Cady,  Sec.  and  Treas.    Office,  Toledo,  Ohio. 

COOS  BAY  LUMBER  CO.— Incorporated  Jan.  20,  1915,  in  Delaware.  Owns  or  con- 
trols approximately  SI  p.  c.  of  t  he  aggregate  $15,807,800,  par  value,  of  the  outstanding  capital 
stock  of  the  corporations,  which  are  commonly  known  as  the  C.  A.  Smith  timber  and  lumber 
interests,  as  follows:  C.  A.  Smith  Timber  Co.,  Oregon;  C.  A.  Smith  Timber  Co.,  Minnesota, 
Liim  &  Lane  Timber  Co.,  C.  A.  Smith  Fir  Co.,  C.  A.  Smith  Lumber  &  Mfg.  Co.,  Smith-Power 
Logging  Co.,  Inter-ocean  Transportation  Co.,  Coos  Bay  Pulp  &  Paper  Co.,  Marshfield  Realty 
A-  Trading  Co.,  Coos  Bay  Coal  &  Fuel  Co.,  C.  A.  Smith  Lumber  Co.  of  Cal.,  Bay  Point 
Mfg.  Co.,  Bay  Point  Light  &  Water  Co.,  :md  various  retail  lumber  yard  corporations.  The 
combined  companies  own  timber  lands  in  Ore.,  known  as  the  Alsea  Bay  tract,  comprising 
12,732  acres  in  Lincoln  County,  on  which  there  is  estimated  to  stand  274,870,000  ft.  of  fu, 
337.0-10,000  ft  poruce.  100.530,000  ft.  hemlock,  15,475,000  ft,  cedar,  etc.;  the  Redwood  tract 
in  Csd  .,  comprising  30.819  acres  in  Humboldt  County,  on  which  there  is  estimated  to  stand 
1  .838,420.000  ft .  of  redwood  ami  737,235,000  ft  .  of  fir,  etc. ;  the  Sugar  Pine  tract  in  Cal.,  com- 
prising 59, t  il  acres  in  Fldorndo  County,  on  which  there  is  estimated  to  stand  507,330,000ft. 
of  sonar  pine,  491,135,000  ft.  of  yellow  pine  and  120,882,000  ft.  of  fir,  etc.;  timber  lands  in 
Cooo,  Curry  and  Douglas  Counties,  Ore.,  consisting  of  140,000  acres,  on  which  there  is  esti- 
'»at,M|  to  stand  approximately  8,000,000,000  ft.  of  fir  timber;  Clearwater  County,  Idaho, 
iract  comprising  3,144  acres  on  which  there  is  estimated  to  stand  79,000,000  ft.  of  various 
eludes  of  timher. 
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Beorganlzatlon,  etc.— Under  date  of  August  2,  191G,  company  .stated  that  during 
the  past  year,  or  more,  it  had  been  going  through  a  reorganization,  which  at  that  time  was 
practically  completed,  and  for  that  reason  would  not  publish  any  income  account,  profit  and 
loss  account,  or  balance  sheet. 

Capital  Stock.— Authorized  and  outstanding,  $3,000,000  common  and  $1 ,500,000  5  p.  c. 
cumulative  preferred.  Shares,  $100.  The  entire  capital  stock,  except  directors'  qualifying 
shares,  owned  by  C.  A.  Smith  and  placed  by  him  in  the  hands  of  a  trustee,  with  power  to  vote 
the  same  from  time  to  time  as  directed  by  a  committee  consisting  of  Herman  Waldeek, 
James  E.  Danaher  and  C.  It.  Johnson.  Transfer  agent,  Cortmration  Trust  Co.  of  Amerien, 
Wilmington,  Del.  Registrar,  Continental  and  Commercial  Trust  Co.,  Chicago,  111.  Annual 
meeting,  third  Tuesday  in  May,  at  Wilmington,  Del.    No  dividends. 

Funded  Debt.— An  Issue  of  $3,000,000  bonds  is  outstanding,  of  which  no  details  are 
available. 

Directors.— C.  A.  Smith,  Oakland,  Cab;  Will  11.  Clark,  Paul  .1.  Brown,  Walter  H.  Ulds, 
Chicago,  111.;  Paul  Wincgardncr,  Wilmington  Del. 

Officers. — C.  A.  Smith  Pres.,  Oakland,  Cab;  Will  H.  Clark,  Vice-Pros..  Chicago,  III.; 
T.  A.  Warner,  Sec.  and  Trcas.;  C.  It.  Johnson,  Gen.  Mgr.,  Oakland,  Cal.   Office.  Syndicate , 
Building,  Oakland,  Cal. 

Companies  Controlled  by  Coos  Bay  Lumber  Co. 

LINN    AND   LANE    TIMBER    CO. — Incorporated  May  23,  190/,,  in  Minnesota- 
Sale  of  Timber  Lands.— Early  in  1915  the  Linn  and  I^ane  Timter  Co.  sold  all  of  ;ts 
timber  lands  to  the  Continental  Timber  Land  Co.,  which  company  assumed  the  bonds  of 
the  Linn  and  Lane  Timber  Co.    The  Continental  Timber  band  Co.  is  a  Del.  corporation. 
Its  officers  are:    John  K.  Lynn,  Pres.;  W.  W.  Gurley,  Vice-Pres.;  b.  K.  Baker,  Vicc-Pres.; 
Calvin  Fentress,  Treas.;  C.  M.  Cavenec,  Sec.    Office,  20S  S.  ba  Salle  St.,  Chicago,  lib 
Control. — Controlled  through  stock  ownership  by  the  Coos  Bay  Lumber  Co. 
Capital  Stock.— Authorized  and  outstanding,  $l,.r>00,000.    Shares,  $100.    A  con- 
trolling interest  in  the  capital  stock  is  owned  by  Coos  Bay  Lumber  Co.    No  dividends. 
Annual  meeting,  second  Friday  in  January. 

Funded  Debt. 

$1,200,000  Linn  &  Lane  Timber  Co.  first  mortgage  serial  gold  Cs,  dated  Juno  fi 
1910:  due  $50,000  each  June  1  and  Dec.  1,  from  June  I,  1910,  to  June  1.  1920,  inclusive,  and 
$75,000  each  on  Dec.  1,  1920,  and  June  1,  1927.  hihnsl,  June  1  ami  Dec.  I,  at  I'nion  Trust. 
Co.,  Chicago,  (II.  Cmipmt  bond*.  $500  and  $1,000  each,  registrable  as  to  principal.  Tr>i.s- 
tees:  Union  Trust  Co.  and  F.  II.  Kawson,  Chicago.  111.  Principal  and  int -n  t  <p«tr<it<b  < >l 
by  endorsement  by  Chas.  A.  Smith,  Minneapolis,  Minn.  Secured  by  first  mortgage  on  entire 
property  of  the  company,  together  wi  h  the  Dean  Mill  site  and  plant  owned  by  the  C.  A. 
Smith  Lumber  &  Mfg.  Co.  in  Coos  County,  Ore.  \ 

Sinking  Fund:  For  all  timber  proposed  to  be  cut  and  manufactured  into  hunter,  the 
mortgage  requires  the  Linn  and  Lane  Timber  Co.  to  deposit  with  the  trustees  (prior  to  the 
cutting  of  all  timter)  at  the  rate  of  S2.50  per  1,000  feet  log  scale.  All  moneys  received  by 
the  trustees  from  the  above  sources  constitute  a  fund  to  retire  principal  only  of  this  issue. 
Should  tho  de{)osits  exceed  the  amount  required  to  pay  the  bonds  maturing  in  any  one  year, 
the  trustees  are  required  to  purchase  or  call  for  redemption,  at  a  premium  of  2}  -j  p.  c.  and 
accrued  interest,  the  tends  next  maturing  to  an  amount,  sufficient  to  practically  exhaust 
such  deposits. 

This  fund  will  retire  he  entire  isduc  before  one-seventh  of  tho  timber  has  l>een  cut. 
Bonds  are  to  te  cancelled. 

Authorized  and  i.s3u«/.--Sl,500,000,  of  which  $300,000  retired  and  $1,200,000  are  out- 
standing.   Of  the  outstanding  bonds,  $274,000  arc  owned  by  the  Continental  Timber  Laud 


Digitized  by  Google 


2462 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Co.   Callable  as  a  whole  or  in  part  at  102  H  nnd  interest  on  any  interest  date  on  ninety  days' 
notice.    Assumed  by  Continental  Timber  Land  Co. 
Market:   New  York  and  Chicago. 

Initial  Public  Offering  ($1,500,000)  in  1910,  by  Wra.  A.  Read  &  Co.,  New  York,  N.  Y., 
at  par  and  interest. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— F.  A.  Warner,  John  A.  Mclrmes,  Irving  H.  Overman. 

Officers. — F.  A.  Warner,  Pres.;  John  A.  Mclnnes,  Yiee-Pres.;  Charles  L.  Traltert.  Sec 
and  Treas.;  C.  R.  Johnson,  Cen.  Mgr.  Office,  711  Syndicate  Building,  Oakland.  CaL 
Minnesota  office,  S01  Security  Bank  Building,  Minneapolis,  Minn. 

SMITH  (C.  A.)  TIMBER  CO. — Incorporated  February  13,  1908  in  Oregon.  Owns 
over  15,500,000,000  feet  of  timber  on  more  than  284,000  acres  of  land  in  Humboldl  and  Kl- 
dorado  Counties,  Cal.,  and  Coos,  Curry,  Douglas,  Lane  and  Lincoln  Counties  .Ore.  AL-o 
owns  lumber  mills  on  Coos  Bay,  Marshfield,  Ore.  Output  of  large  plant,  over  120,000,000 
feet  per  annum  and  of  small  plant,  45,000,000  feet  per  annum.  Combined  capacity  is  being 
increased  to  200,000,000  ft.  per  annum. 

'General  Balance  Sheet,  May  30,  1914. 

Property  amount  $23,042,800.(1.1   Capital  stock   I6.000.0C*  W 

•Smuritiea  owned                                          1.019,41  l.l<2  Funded  debt   7.S95.8»-« 

79.6S3.4J   L.  k  I.  mortgage   1.375.0OO00 

Surplus   7,874.45552 

Accrued  tiabilitiw   1.2S9.1SS.70 

( 'tirrcm  liabilities   2.S6J-51 

Profit  andloM   4.6&0JM 

Total,  $24,141.895  40 


Tola!  mu  $24,141,895.40 

•Lat-  at  Available. 

Capital  Stock.— Authorized  and  outstanding,  $0,000,000.  Shares,  $100.  A  con- 
trolling interest  in  the  capital  stock  is  owned  by  the  Coos  Bay  Lumber  Co.  Annual  meet- 
ing, second  Monday  in  January,  at  Marshfield.  Ore.    Stock  is  not  listed. 

Funded  Debt  Outstanding,  March  11,  191C. 

94.500.000  first  mortgage  sinking  fund  gold  6s,  dated  Feb.  1,  1012,  due  as  fol- 
lows: $112,500  semi-annually  from  Feb.  1,  1015,  to  Aug.  1,  1917,  inch;  $150,000  seiiii-iui- 
nually.  Feb  1,  1918,  to  Aug.  1,  1919,  iucl.;  $187,500  semi-annually  Feb.  1,  1920,  to  Aug.  1 
1921,  inch;  $225,000  semi-annually  Feb.  1,  1922,  to  Feb.  1,  1920,  inci.;  §150,000  semi- 
annually Aug.  1,  1926,  to  Aug.  1,  1927,  inch;  interest  Feb.  and  Aug.  1,  at  office  of  the 
trustee,  Merchants  Loan  and  Trust  Co.,  Chicago,  111.  Coupon,  $500  and  $1,000,  registrable 
a-  to  principal  only.  Callable  on  any  interest  day  at  102}  £  and  accrued  interest.  Bonds  are 
nn  alwolute  \nt  mtge.  on  company's  property  and  plants  in  California  and  Oregon,  and  axe 
further  guaranteed  by  C  A.  Smith,  Minneapolis,  Minn.  Issued  to  pay  off  all  bonded  and 
other  indebtedness  of  the  C.  A  Smith  companies  except  current  monthly  accounts  and  the 
bonds  of  Linn  and  Lane  Timber  Co.  (amounting  to  $1,300,000  due  serially  June  1,  1915.  to 
June  1,  1927,  inch).  A  linking  fund  of  $3  per  1,000  ft.  for  sugar  and  white  pine,  $2  per  1,000 
ft.  for  redwood  and  $1.50  per  1,000  ft.  for  fir  and  other  timbers,  is  provided.  Trustee  must 
purchase  or  call  for  redemption  at  101  \$  and  accrued  interest  unmatured  bonds  to  an  amount 
sufficient  to  exhaust  the  surplus.  Authorized,  $'1,000,000.  Initial  puNic  offering  ($4,500,- 
000)  in  May,  1912,  at  front  09  to  100. 

Defaull. — The  principal  and  interest  due  on  these  bonds,  Felt.  1,  1915,  was  defaulted 
aid  a  bondholders  protective  <o»i»iittee  (composed  of  John  VY.  Blodgett,  Grand  Rapids, 
Mich.;  W.  B.  Pettibonc,  Hannibal,  Mo.:  Ilovey  C.  Clarke,  Minneapolis,  Minn.:  W.  R- 
Compton,  St.  Louis,  Mo.,  and  Clark  L.  Fool,  Chicago,  111.),  and  a  liquidating  committee 
were  formed.  C.  A.  Smith  hns  placed  the  entire  capital  .stock  in  the  hands  of  the  latter 
•  ommittec,  which  expects  to  sell  off  a  part  of  the  company's  assets  to  pay  off  some  of  the  in- 
debtedness of  the  company. 

Income  Tn.r:     Interest  payable  without  «1<  .iu.  tion  of  I  idled  S(;it.  s  normal  Income  Tax. 

$3,«»0,000  first  and  refunding  mortgage  gold  6s.  dan-d  August  1 1,  1913 
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Coupon  bonds,  $500  and  $1,000.  Authorize!,  $3,750,000;  wnp/,  $3,000,000,  of  which 
$1,500,000  are  pledged  under  the  collateral  trust  agreement  to  retire  $1,200,000  Linn  A  Lane 
Timber  Co.  first  mortgage  bonds.  Sentred  on  33,368  acres  of  timber  lands  in  Coos,  Curry, 
Douglas  and  Linn  Counties,  Ore.,  and  Clearwater  County,  Ida.,  on  which  there  is  approxi- 
mately 2,096,000,000  feet  of  timber;  also  a  refunding  mortgage  on  70,000  acres  of  timber 
lands  and  3,500  acres  of  timber  rights,  all  located  in  Coos,  Curry,  Douglas,  Lincoln,  Linn  . 
and  Lane  Counties,  Ore.,  on  which  are  approximately  4,206,790,000  feet  of  timber,  which 
are  covered  by  the  Linn  and  Lane  Timber  Company,  first  mortgage  bonds;  additionally 
s  -cured  on  the  property  covered  by  the  first  mortgage  bonds,  but  subject  thereto.  Trustee, 
Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111. 

Income  T«x:    Interest  p-iy  ibte  with  mt  deduction  of  I'nit.'d  St  it^s  normal  Income  Tux. 

Directors. — Chas.  L.  Trabert,  Frederick  A.  Warner,  Oakland,  Cal.;  Arno  Mereen, 
Dorsey  Kreitzer,  George  F.  Winchester,  Marshfield,  Ore. 

Officers.— F.  A.  Warner,  Pres.,  Oakland,  Cal.;  Arno  Mereen,  Vice-Pres.;  Marshfield, 
Ore.;  Chas.  L.  Traliert,  Sec.  and  Treas.   Officer,  711  Syndicate  Building,  Oakland,  Cal. 

SMITH  (C.  A.)  LUMBER  AND  MANUFACTURING  CO.— This  company  (con- 
trolled by  the  Coos  Bay  Lumber  Co.)  controls  the  following  companies.  No  details  of 
this  company  available. 

COOS  BAY  PULP  AND  PAPER  CO.— This  company  formerly  controlled  by  the  C.  A. 
Smith  Lumber  and  Manufacturing  Co.,  it  was  reported  in  1916  had  gone  out  of  existence. 

INTER -OCEAN  TRANSPORTATION  CO. -Controlled  by  the  C.  A.  Smith  Lumber 
and  Manufacturing  Co. 

Capital  Stock.-Outstanding,  $600,000,  of  which  $5X5,000  owned  by  C.  A.  Smith 
Lumber  and  Manufacturing  Co.    Shares,  $100. 

Directors.— F.  A.  Warner,  Oakland,  Cal.;  John  A.  Mclnnes,  Irving  H.  Overman, 
Minneapolis,  Minn. 

Officers.— F.  A.  Warner,  Pres.,  Oakland,  Cal.;  John  A.  Mclnucs,  Vice-Pres.,  Minne- 
apolis, Minn.;  Charlos  L.  Trabert,  Sec.  and  Treas.,  Oakland,  Cal.;  C.  R.  Johnson,  Gen.  Mgr. 
San  Francisco,  Cal.. 

SMITH  (C.  A.)  LUMBER  CO.— Controlled  by  the  C.  A.  Smith  Lumber  and  Manu- 
facturing Co. 

Capital  Stock.  -Authorized  and  outstanding,  $300,000  all  owned  by  C.  A  Smith 
Lumber  and  Manufacturing  Co.    Shares,  $100. 

Directors. — F.  A.  Warner,  Charles  L.  Trabert.  D.  A.  Sanborn,  II.  M.  Parker,  Oakland, 
Cal.;  G.  S.  Arnold.  San  Francisco,  Cal. 

Officers. — F.  A.  Warner,  Tres..  Oakland,  Cal.:  G.  S.Arnold,  Vice-Pres..  San  Francisco, 
Cal.:  Charles  LI  Traliert,  Sec.  and  Treas.,  Oakland,  Cal.:  C.  R.  Johnson,  Gen.  Mgr.,  Oakland, 
Cal. 

SMITH-POWER  LOGGING  CO. — Controlled  by  the  C.  A.  Smith  Lumber  and  Man- 
ufacturing Co. 

Capital  Stock.— Authorized  and  outstanding.  $000,000,  of  which  $595,500  owned  by 
C.  A.  Smith  Lumber  and  Manufacturing  Co.    Shares.  $100. 

Directors.  —  F.  A.  Warner,  Oakland,  Cal.;  John  V  Mclnnes.  Irving  H.  Overman, 
Minneapolis,  Minn. 
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Officers. — F.  A.  Warner,  Pres.,  Oakland,  Cal.;  John  A.  Mclrmea,  Yice-l'res.,  Minne- 
apolis, Minn.;  Charles  L.  Tral>ert,  Sec.,  Oakland,  Cal.;  A.  11.  Powers,  Treas.,  Powers,  Orc- 
C.  R.  Johnson,  den.  Mgr.,  San  Francisco,  Cal.;  A.  II.  Powers,  Res.  Mgr.,  Powers,  Ore. 

COPPER  RANGE  CO.— Incorporated  Jan.  20,  1899,  in  Michigan.  In  August, 
1015,  the  capitalization  of  the  company  was  increased  from  $2,500,000  to  §10,000,000  and  all 
the  property  and  assets  of  the  Copper  Range  Consolidated  Co.  were  transferred  to  it  in  con- 
sideration of  an  exchange  of  stock,  share  for  share.  The  Copper  Range  Consolidated  Co., 
which  was  incorporated  Dec.  2,  1901,  in  New  Jersey,  as  a  holding  company,  was  dissolved 
on  Oct.  S,  1915.    (See  Manual  of  Industrial*  for  1915,  pnge  2G1). 

The  Copper  Range  Co.  owns  9,300  acres  of  land  in  a  compact  tract  south  of  the  Baltic 
mine,  Houghton  County,  Mich.  The  mineral  tract  was  explored  in  1907,  by  1,535  feet  of 
diamond  drilling,  without  results.  Miscellaneous  lands  include  441  acres,  with  nearly  four 
miles  of  frontage  on  Like  Superior,  near  the  mouth  of  the  Graveraet  River. 

Statement  of  Stocks  Owned  by  Copper  Range  Co.,  January  1,  1916. 

CapiUl  Capital    Capital  Owned 

Stock.  Stock.      Stock.  by  Securiti«a  Owoad  by 

Cotupaoka.  Authorised,  iamicd    Paid  in.  No.  of  CJt.Co.  Sulwidtarv  Companiet 

$  S  $       Sharaa.  No. 

Baltic  Minin«  Co   2.500,000  2.600,000  2,500.000  100.000  99,990  Owna  $80,000  of  Michigan  Sroelti&f  Co.  rtoek. 

Champion  Copper  Co   2,500.000  J.500.000  2.500.000  100.000  50,000  Own*  $  1 10,000  of  Michigan  Smelting  Co.  itook. 

Trimoimtain  Mining  Co....  2.5OO.0OO  2.500,000  2.000,000  100.000  99,353  Own*  1110.000  of  Michigan  Smelting  Co.  itoek- 

Coppw  Range  RR.  Co         6.000,000  4.244.300  4.244.300  42.443  42.443 

Atlantic  Mining  Co    2.000.000  1,180.000  1,180,000  100.000  96.600  Own.  The  Atlantic  and  Superior  RR.  Co. 

In  addition,  the  Copper  Range  Co.  owns  $870,000  face  value  of  bonds  of  the  Copper 
Range  RR.  Co.  and  $.140,000  Michigan  Smelting  Co.  stock.  The  Atlantic  Mining  Co.  owns 
$40,000  of  Michigan  Smelting  Co.  stock. 

Development  Work.— Total  openings  made  in  1915  compared  with  recent  years  as 
follows: 

1915—37.903  feet  1912—31.891  feet.  1910—38.220  fcot 

1914— 13.542  fent  1911— 32.711  foot  1909— 37.109  foet 
1913—20.353  (<*t 

In  addition,  7,939  feet  of  raising  was  done  during  the  year,  an  increase  of  1,522  feet  over 
1911.  of  2,618  feet  over  1913;  and  an  increase  of  2,657  feet  over  raising  done  in  1912.  The 
openings  showed  average  values  except  in  the  Champion  Mine,  where  they  were  richer  than  the 
average,  and  in  the  north  end  of  the  Baltic,  where  they  were  poor.  At  the  close  of  the  year 
1915,  the  reserves  of  developed  stoning  ground  were  greater  than  at  the  beginning  of  the  year 

Capital  Stock. —Authorized,  $10,000,000;  issued,  $9,629,675;  reserved  for  exchange, 
$215,325;  held  in  treasury,  $125,000.  Shares,  $25.  In  Auk  ,  1915,  the  capital  stock  was 
uwreased  from  §2,500,000  to  $10,000,000  and  the  stork  was  exchanged  share  for  share  fiw 
the  stock  of  the  Copper  Range  Consolidated  Co.    Listed  on  Boston  Stock  Exchange 

Margin  ./  .s  !?>■!<,:  66.84' , . 

Transfer  Agent,  etc. —Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock.  State  Street  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Wednesday  in 
May  a)  Boston,  Mass. 

Dividends. — The  following  dividends  have  been  paid  since  incorporation  of  the  com- 
pany: 

Per  Per  Per  I  Per 

Share.      ToUl.  Share.      Total.  Share.      Total.    !  Share.  Total. 

|1<>3  $.1.00     $300,000    I  WIS   $3.00     $300,000    1911.......   3.00       300.000    |!U4  None  None 

l!>i'f,  6.00       60M.000    I'Mt   «.»W       OOO.ftW    1912  $4.50     $150,000  ' -ir.it*.  $1  "'0  l.MtWSi 

l>U7.  4.50       450.000    1910   $4.50     $450,000  !  1913  .   6.00       60O.OOO  '  iM'Uf.  4.00  l.37*.«>o 

■  T-.1        !•'.  !•.!•!..     -i  li;..'  ..f  $1.50  |«M  March  15;  $1.50  jmM  Jue...  13  aioi  M  .•Ntrn  tuul  Jut..-  15.  t /W Aaw'rfw* 

in'  nj'i'-r  H.i.,,,.  (  i..,,ui.j',,jr,,. 

Note.  A  regular  quarterly  dividend  of  $1 .50  a  share,  and  an  extra  dividend  of  $1  a  share 
was,!.-,!;,,.-.!  ,, ;lv;i|.|(.Sn,t.  15,  ll»16,  to  holders  of  record,  Aug.  29.  1916. 
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Dividends  Paid  by  Copper  Range  Consolidated  Co. — The  following  dividends  have 
been  paid  since  incorporation  of  the  company:  Paid  per  share,  1905,  $-f;  1000  and  1907, 
$6  per  annum;  1908,  1909  and  1910,  $4  per  annum;  1011,  $3.50;  1012,  $2;  1013,  $2.75;  none 
thereafter  to  dissolution  on  Oct.  8,  1015. 

Consolidated  Income  Account,  Years  Ended  December  31. 


Deduct: 

^fining  expense*.  Including  smetling,  freight 

marketing,  etc  

Taxe*  (Houghton  County.  Mich.)  


1915 


1014 


l'JU 


1012 


lit  11 


I 


1910 


9.352.846;  3.726.389  3.700 


1  I  1 

00.844  6.07 


t 

171,095   4.655.127      ;  - 


1000 


3.447.100,  3.490.742, 
163.373  179.2101 


3.499.128 
192,544 


Total*  

'Operating  ini.i.iir.f 


Other  income: 
Atlantic  Mining  Co   . . 
Range  RR.  Co 


Tout  other  income 
Total  income  


Daxad: 

Taxes  and  general  expense*    

Expense!  in  connection  with  dissolution  of 


4.0««,S3Si  2.855.34 
5.286.011.  S71.049 


2..X53.814    3.825.1)94  3.810.47: 


18.890 
157.532 
20.2741 


847.031 


10.673 
25.274 


2.245.101 


•17.046 
6.247' 


103.775 
13,107 


1.044.054 


53.532 
520 


1.737.677 


3.691.672 
l.'M!i,0.'i6 


75.168 
6.217 


170.262 
12.387 


196.606 
5.482.707 


35 
90i 


5.047  *10.799 
6.VJ7  836.232; 


157.267,  54,052 
2.402.368    1.098.706  1.819, 


43,916! 
19,504! 
1.854.525 


83.30*  93.315; 


83.992 


Jtpen 

Copper  Range  Consolidated  Co. 
One-half  of  profit  ..f  Champion  Copper  Co.  be- 
longing to  St.  Mary*  Mineral  Land  Co.. 

Total  deduction*  

Net  income  

Earnings  on  stock,  per  share   $9.25 

Dividends  paid  ..  :  1.182,003 

Surplus  f  jr  year  . . .....  I  2.382.759 

•Deftcil. 


329.088  262, 


625.8101     227.294  469, 


S1.3S5- 
,19.063 

! 

.602 
.60!1 


182.649 
1.831,705 


66.851       48.602  59.823 


408.310 


1.917.045 
3.564. 7t.l'i 


412.396  345.699  709,802  294.145  5IV<">4  46.8.142 

494.^01  490.533  1.692.566  804.561  1.3U0.S5S  1.363.563 

$1.26  $1.25  $4.30  $2.04  I3.3S  $3.55 

Nil     j  1.052.697  788.429i  1457.104.  1.537,340  1.536,930 

494,601'  *592.1M  J04.138  *552.543  *236.4S2  ^173,307 


Assets  and  Liabilities,  December  31,  1915. 

Copper 
RnriKe  Co. 
I  c  Killing 

Sub.  C<)«. 


Caahaxtdaupplies   $1,469,200 

Copper  era  hnnd.  aold  and  unpaid   1.93  J.027 

Investment*   1.210.000 

Accounts  receivable   7<l.  170 


Total 


Current  debt  nt  mines. 

Account*  payable  

One  hull  Chiuiipoa  


$4.6S9,G9S 


lSfl.351 
201,050 
907.1)34 


Total  liabilities]   $1,209,235 

Set  excess  of  assets   13,31)0.403 


Baltic 
Mining 
Co. 

Chamjion 
Cnpinr 

Trinount , 
Mining 
Co. 

Ailnntio 
Mining 
Co. 

$800,326 

560.316 
80.000 

$371,188 
MM. 833 
110.000 
69.442 
066 

$698,832 
377.3S4 
1 10.000 
57.135 

$210,226 
40.000 

200 

432 

22i 

$1,545,842 

$2,032,120 

$1,244,083 

$260,447 

$32,996 
72.330 

$93,348 
122.913 

$03,007 

22.5)32 

$3,064 

103 

$106,326 
$1,110,510 

$210,201 
$1,816,808 

$86,939 
$1,158,144 

34.117 
$246,330 

Comparative  Statement  of  Production  and  Operating  Costs. 
COPPER  RANGE  CO. 

(Iloltic,  Trimoun'ain  and  nne-hnlj 'Champion  combine'!). 


1015 

Ton*  of  rock  stamped   1,1  SO ,008 

Pound*  of  refined  copper  produced     37.035.642 

Pounds  of  refined  copper  per  ton  stumped   31-21 

Total  cost  of  copper  per  pound,  including  extraordinary  expenses  of  every 

nature   $0.0S06 

Price  received  per  pound                                                                 •  ■  ■  .1710 

ProBt  per  pound   ('!':** 

Mining  expense*,  intruding  smelting,  freight,  marketing,  tnxes.  etc   2,980.460.88 

Not  earnings  Copper  Range  Co.            .   3,501.702.32 


Average 
for  10  Yrt. 
1006-1915 
inclusive 

1.320.960 
29.717.078 
22.50- 

$0.0980 
.1510 

.0530 
2.91i.010.99 
1,752.877.81 
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Directors.— Charles  J.  Paine,  Frederic  Stanwood,  William  A.  Paine,  Boston,  Mass.; 
F.  W.  Denton,  Painesdale,  Mich.;  F.  VV.  Paine,  Houghton,  Mich.;  F.  McM.  Stanton,  New 
York,  X.  Y. 

Officers. —William  A.  Paine,  Pres.,  Boston,  Mass.;  F.  W.  Denton,  Vice-Pres.  and  Gen. 
Mgr.,  Painesdale,  Mich.;  F.  W.  Paine,  Vice- Pres.,  Houghton,  Mich.;  Frederic  Stanwood, 
Sec.  and  Treas.,  Boston,  Mass.    Office,  82  Devonshire  Street,  Boston,  Mass. 


Companies  Controlled  by  Copper  Range  Co. 

ATLANTIC  MINING  CO.-- -Incorporated  July  IS,  1S72,  in  Michigan.  Owns  mineral 
lands  in  Houghton  County,  Mich.,  and  also  4,800  acres  of  timber  land,  2,110  acres  of  miscel- 
laneous lands,  including  two  miles  of  frontage  from  Lake  Superior  suitable  for  mill  sites,  and 
a  valuable  deep  water  frontage  on  Portage  Lake. 

The  old  Atlantic  mine  lies  two  miles  south  of  Portgage  Lake  and  four  miles  southwest 
of  Houghton,  on  a  640-acrc  tract,  comprising  portions  of  Sections  4,  9  and  10,  Town  54  North, 
Range  36  West.  Beginning  in  1901,  serious  trouble  was  experienced  from  caving  ground  and 
air-blasts,  the  latter  caused  by  subsidence  of  the  hanging  wall.  Air-blasts  continued  with 
increased  severity,  and  in  May,  1906,  the  mine  was  put  out  of  commission. 

The  new  mine  opened  on  Section  16,  in  the  same  town  and  range  as  the  old  mine,  lies 
between  the  Baltic  and  Superior  mines  The  mine  is  opened  on  the  Baltic  lode  by  a  three- 
compartment  shaft,  and  a  second  shaft  was  planned.  The  shaft  already  sunk  had  not  yet 
passed  through  the  disturbed  portion  of  the  lode  formation,  and  although  several  pieces  of 
stoping  ground  were  opened,  the  amount  in  sight  was  not  sufficient  to  enable  a  regular  pro- 
duct to  be  made. 

Railroad.  -The  Atlantic  and  Lake  Superior  RR.,  owned  by  the  company,  has  about 
twelve  miles  of  main  line  between  the  mine  and  mill,  and  also  a  three-mile  branch  line  from 
the  mine  to  the  old  mill  site  on  Portage  Lake,  where  the  company  has  wharves  for  the  receipt 
of  fuel  and  supplies.  The  railroad  has  five  locomotives,  130  hopper  cars  for  rock  and  coal, 
and  sixty  flat  cars  for  wood  and  general  freight . 

Stamp  Mill. —The  stamp  mill,  built  in  IS1>"»,  is  at  Red  bridge;  I>akc  Superior,  on  a  site 
having  nearly  two  miles  of  water  frontage.  The  mill  has  six  stamps  of  about  400  tons  daily 
capacity  each.  Water  is  furnished  by  a  gravity  dam,  across  the  mouth  of  the  Salmon  Trout 
River.    The  dam  was  built  jointly  by  the  Atlantic  and  Baltic  mines. 


Receipts  and  Expenditures,  Years  Ended  December  31. 

Kxp.  at 

Aaacaa.          Other           Total          Kxp.  at     Kast.  Office,        Balance        Surplus  Total 

No.  6.         [{feci pts.       Itooeipts.         Mine.            etc.              for  Year.       Forward.  Surplus 

1011  S3.G30         $89,090         $93,020        $105,117        $3,727       d'f.  *  15. 225        $190,090  *i7*%£i 

1912                20          131.S22           131.842            S5.702          4,973        tur.  41.107           171, S25  21S.M2 

1913....        20  31.40S  31. 12*  21.704  4.039         tw.  1.72.1  215,932 

I'M  I                               20.225            20.22  5             -V'.'OO             5»<i        ,„-.  10.073          220.ii.57  2  31.3-W 

1915                             2 1. 1. IS           21.K.S             9.0M              s.S        »vr.  14.909         231,330  24h.J29 

Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

And*.  1915  I'M  |  i!u;{  1912  1011  1910 

Cssb  in  H-*u>n  $107.'t70           .-'•".<>      $>7.'.'-.'0      $0s.t9fi       $:i,yM       $8,613  $".W* 

Sto<-k  Micliiifiin  Siiicltinn  Co               10,-hmi         l'o  ■>«>         10.11.h1         ID.iKu)        In.OOO        40.000  40.  "WU 

Civali  arstl  BUppiics  ;U                           102,217        07. 33  I         91,255       1O0.3M       t34,777        42,033  4S.JW 

Cool  at  mino     lt.203 

M.-rchan.lise                                                                                          s3S                         100,320  9o.o,\ 

<  •r>I.P,T  vlcliverml                                                                    390            702    •••-n 

Mis-Wi^i.^us                                        221                                                                            2.44S  14.3-0 

Totms.  SJVMI7    8235.502     $222,611    $210,420    $17S.75S     $211,277  $22A.0W 

/.I'lMOOrj.- 

Io,|.-(.tr.|..,-1„.-vt  ,;ij„*                         *5.9.5l        ?i."0S         $l>21           $324        $3,649           $297  *2-?1., 

An':"""M^vV!.k                                  |. ,3             103             103             103            283        20,929  ^ 


n«lJ'"l:,l,B    St. H7        Sl.jo:         «l.9s4  $jv>        $3,932      $21,226  $3.4*3 

Hauu.c,  of    2KI.330      231.531       220.057       215,1.32       174.826       190.061  222.21- 


3'ot.U«. 


-9.U7    $235,502     $222,611     $210,120    $178,758  $211,277 
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Capital  Stock.— Authorized  and  itwued,  $2,500,000,  on  which  11,180,000  paid  in. 

Shares,  $25.  Owned  by  the  Copper  Range  Co.,  !M>,»i00  shares.  Transfer  agent,  American 
Trust  Company,  Boston,  Mass.  Registrar,  Boston  Safe  Deposit  and  Trust  Co.,  Boston, 
Mass.  Listed  on  Boston  Stock  Exchange  and  traded  in  on  New  York  Curb.  Annual  meet- 
ing, second  Tuesday  in  March. 

Dividends. — Up  to  Feb.  1,  1905,  when  a  dividend  of  50  cents  per  share  was  paid,  the 
total  amount  of  dividends  paid  by  the  company  was  $000,000.    No  dividends  since. 

Directors. — J.  R.  Stanton,  New  York,  X.  Y.;  Win.  A.  Paine,  Frederic  Stan  wood,  Frank 
P.  Son,  John  II.  Blodgett,  Boston,  Mass.;  Samuel  L.  Smith,  Detroit,  Mich,  (one  vacancy). 

Officers.— Wm.  A.  Paine,  Pres.;  Frederic  Stanwood,  Sec.  and  Treas.  Office,  82  Devon- 
shire St.,  Boston,  Mass. 

BALTIC  MIXING  CO.— Incorporated  in  Dec.,  1S<>7,  in  Michigan.  I>and«,  800  acres 
near  the  Eastern  Sandstone  of  the  Keweenawan  copper  belt,  about  seventy-five  acres  being 
on  the  standstone  and  non-mineralized,  in  Sections  20  and  21,  Town  54  North,  Range  34 
West,  Houghton  County,  Mich.  In  1905,  exchanged  thirty-five  acres  with  the  Atlantic 
mines. 

The  mine  is  opened  on  the  Baltic  amygdaloid,  an  exceptionally  strong  lode,  ranging 
from  15  ft.  to  60  ft.  in  width.  There  are  five  shafts,  numbered  from  south  to  north,  with  a 
distance  of  3,025  ft.  between  the  extreme  shafts,  there  being  ground  for  one  additional  shaft 
at  the  southern  end.  Three  of  the  five  shafts  were,  on  Dec.  31,  1915,  actively  producing, 
these  being  Xoe.  2,  3  and  4  shafts,  with  a  total  depth  of  2,500  ft..  2,926  ft.,  and  2,667  ft., 
respectively,  and  bottom  levels  of  the  26th  30th  and  28 th  respectively.  No.  1  shaft  was 
abandoned  at  a  depth  of  219  feet.    Production  was  l>egun  in  August,  1S99. 

Surface  Equipment.— The  compressor  house,  between  shafts  3  and  4,  houses  a  com- 
pressor with  capacity  to  reduce  4,000  cubic  feet  of  free  air  per  minute  to  a  pressure  of  70 
lbs.  per  inch.  Adjoining  is  a  boiler  plant  having  four  250-h.  p.  boilers.  A  360-ft.  coal 
trestle,  of  5,000  ton?  capacity,  adjoins  the  boiler  house,  and  underneath  the  trestle  is  a  5  ft. 
by  8  ft.  concrete  tunnel,  through  which  coal  is  hauled  in  tram  cars,  on  a  down  grade,  by  end- 
less cable.  The  mine  has  a  complete  electric  light  plant,  Miscellaneous  buildings  include 
combination  machine  shop  and  smithy,  carpenter  shop,  changing  house,  office  building,  and 
upwards  of  100  dwellings 

Stamp  Mill.— The  stamp  mill,  at  Redridge.  on  Lake  Superior,  went  into  commission 
in  Dec.,  1901.  The  mill  has  four  simple  heads  and  four  compound  heads,  with  a  total  capac- 
ity of  about  5,000  tons  daily.  Power  is  furnished  by  a  500-h.  p  engine,  there  being  also  a 
180-h.  p.  auxiliary  engine.  Adjoining  the  mill  is  a  boiler  house  with  five  250-h.  p.  boilers. 
Water  for  both  the  Baltic  and  Atlantic  mills  is  furnished  by  a  gravity  dam  across  the  mouth 
of  Salmon  Trout  River,  built  jointly  by  the  Baltic  and  Atlantic  mines. 

Comparative  Statement  of  Opening  Work,  Years  Ended  December  31. 

Shnft                              Crow.-            T<An)                  Shaft  Crow-  ToUl 

Sinkinc.  Drifting.       C'urrirsj.  Op.-nitics.             Sinking.  Driftioc  Cutting.  Opeuiww 

1904.  .CSS  ft.  7.204  ft.       .31.8  ft           S  I'M)  ft.  1010.. 7*0  ft.  11.218  ft.  4«."  ft.  12.403  fl 

1905.  .*35  ft.  7.H52  ft.  250  ft.  8  137  ft.  1011.  .«<>£>  ft.  0.023  ft.  5*0  ft.  11,121  ft 
HM».  .472  ft.  7.(11(1  ft                            8.tiX2  ft.  1012.  .40-1  ft.  10..' 47  ft.  670  ft.  11,(100  ft. 

I1'  ft.        2MI  ft.  0...I.7  ft.    10 13..  24*  ft.  0,441  ft         520  ft  7.31  S  ft 

V5&  'TP6  h-        !<>■»  »    ft.       5*s  ft.        11.827  ft.    1011  .  .201  ft.  4.1*2  ft.       «!*  ft.  .1.001  ft. 

1900. .SIC  ft.  U.f.V.»  ft.       78*  ft.        11.203  ft     !'..!.".    A-«  5007  ft      LOW  ft.  8.330  ft. 

Comparative  Statement  of  Production,  Years  Ended  December  31. 

RcH-k  |<<M.i{  (',>., jmt       ( -upper  Itn.-k  H.»k  Copper  Copper 

ltoi»t*d,      Struf,p..,|,      Pro.l.r ,  (],     lYr'I'.in  HnWo.l,       Stamp*.].      Produced.     Per  Ton 

Ions.  T,,,,,.  j,i,s         Stamped.  Torw.  Tons.  Uis.  Stnmped. 

IS0*--  ->75,064  S3-.624  12,177.720  22  74  1010..  823.3.12  7*1.410  17.S-lft.7r52  22.4.1 

lftfti..  645.5*6  604.7<"»J  14  3M  f.*4  74  I'M  1  cir.  173  606,70.1  1 .1.370,440  22.06 

1006..  007.270  6411.032  M'307'557  If,  I'M  "'  7"5  281  (',-,2.433  13.373.001  20.50 

1007..  StMi.O-15  701.2**  16701  *6S  21  01  lo|:j"  301.160  333.28ft  7.730.124  23.21 

i,>™  *,<VVW  76-1,117  17  724  s-,l  t.  10  p.U  31--.  'SI  321.433  7.0O1 .045  21.58 

1009..  851.208  811.200  I7.817.S36  21. 88  1015  46*.  315  378.113  12.02S.O47  31-70 
The  total  production  of  refined  copper  to  December  31,  1913,  amounted  to  16fl.127.46S  lb«. 
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Copper 

Receipts 
per  Lb. 

Total 

ToUl. 

Cents. 

Interest. 

Receipt*. 

MM.. 

$i  •!.••;! 

12.99 

$4,390 

tl  ,586,(131 

1905.. 

. .  2.246.912 

15.62 

19,504 

2.266,416 

1900. . 

. .  2.742,4(0 

19.05 

11.492 

2,753,895 

IMP.. 

. .  2,886,168 

17,28 

2.886,058 

1908.. 

. .  2,372.849 

13.39 

2.591 

2.375.440 

1909.. 

. .  2,315.035 

13.00 

7.125 

2.322.160 

1910. . 

. .  2,234,545 

12.74 

628 

2.235,273 

1911.. 

..  1.927,036 

12.54 

•  •  •  •  • 

1.927.036 

1912.. 

..  2,160.313 

18.16 

5,038 

2.165,351 

1019.. 

.  1.152.027 

14.89 

1.152.027 

1  • » 1 4 

. .  936.627 

13.(8 

7.719 

936. 

1915 

.  2.093.526 

17.40 

2.101.244 

Con- 
struction. 
$65,583 
75,552 
178.273 
265,7*2 
99,036 


462,834  J4.500 


:  Lands  purchased. 


and 

Taxes. 

$1,025,579 
1.131.609 
1,205.679 
1.462.304 
1,371,239 
1.429.513 
1. 

1,396.821 
1.467.937 

921.815 
782.394 
1,151.279 


Pro6ta. 
$494,869 

1.059,165 
1,369.943 
1.157.972 
905,165 
892,647 
767.939 
530.215 
C'7.391 
230.212 
154 .213 
949.965 


Divi- 
dends. 

$K2M,obo 

1,400.000 
1,000.000 
900,000 
1.000.000 
1,000,000 


700.000 


Balance 
for  Year. 
<  $494,869 

—  190.835 

—  30,057 
+  157.'J72 
+  5,165 

-  107,353 

-  232,061 
+  3U.215 

2.606 
30,212 
154.233 
949.965 


4- 

; 


Tota 

>  in  •■ 
$675,666 
484.833 
454.776 
612.747 
6t7.912 
SI0yH$ 
27S.49H 
308.711 
3<\k* 
33*.31S 
4*i.S5l 
1.410.5  Hi 


Statement  of  Receipts  and  Expenditures  from  Date  of  Organization  to  Dec.  31, 1915. 


Reai  jit 

Capital  stock  issued  for  purchase  of  mine  11,000,000.00 

Assessment  No.  1.  Jan.  12.  1898   100.000.00 

Assessment  No.  2.  Oct.  27.  1898   100,000.00 

Assessment  No.  3.  Sept.  18,  1899   .100,000.00 

Assessment  No.  4.  April  3, 1901   300,000.00 

From  sale  of  copper: 

From  1898  to  1903  ind   2.905,50.5.09 

From  1904  to  1914.  incl..  as  detailed  in  Com- 
parative Income  Account  24,649,07 1-55 

Balance  of  interest  account   43,850.87 


Total*   29.488.727.51 

nbhr 


El  pC7ld\t  UTff, 

Real  est.  (Baltic  Mine  location) ....  $1,000,000.00 
Real  est.  (lands  since  purchased) . . .  19.251.00 


$1,019,251.00 

♦Net  expenditures  19.078.960.26 

 $20,098.2 1 1 21 


Net  balance. 


.mm** 


..$1,440,516.25 
and 


Comparative  Statement  of  Assets  and  Liabilities,  December  31. 


Copper   . .   

C«pt*r  delivered,  not  paid  for. 
Stock,  Michigan  Smelting  Co.  . 

Accounts  receivable  

Cash  and  supplies  at  mine  


Totals  

Liabilities. 
Copper  Range  Consolidated  Co. 

Indebtedness  at  mine  

Account*  payable...   

Mine  drafts  in  transit  


1915 

1914 

1913 

1912 

1911 

1910 

1909 

•754.776 

$1,939 

$29,848 

$4,455 

•3.862 

$7,079 

$34,352 

336  377 

400.529 

92.422 

295,836 

379,824 

355,686 

378.102 

232,939 

19,642 

40,211 

166,636 

143,937 

215.632 

183.541 

KO.QOO 

80.000 

80.000 

80,000 

80,000 

80.0UO 

148,397 

2,980 

1.155 

141.550 

162.023 

126.591 

136,881 

123.447 

112.876 

200 

835 

867 

1S7 

944 

$1,545,842 

$681,343 

$405,371 

$676,686 

•744,448 

$782,999 

$818,871 

$150,952 

$174,638 

•220,677 

$329,197 

$117,125 

$32,996 

4,612 

$15,469 

97.138 

97.902 

94.248 

92,755 

72,330 

35,22s 

5.2-88 

7.527 

24,«r2 

71.439 

11.214 

48,297 

91,277 

92.555 

9.617 

87.218 

$105,326 

$190,792 

•69.054 

$370,580 

$435,736 

$504,501 

$308,313 

1,440.516 

490.551 

336.317 

306,106 

308.712 

278.49S 

510,558 

1,545,842 

$681,343 

$405,371 

$676,686 

$744,448 

$782,999 

$818,871 

1W 
$1,720 

170.712 
309,293 
SO.OO" 
tH 
144.465 


$906,309 

$156,618 

83.550 
48.290 


$288,458 
617.911 

$906,369 

Capital  Stock. — Authorized  and  issued,  $2,500,000,  of  which  $2,499,750  is  owned 
by  the  Copper  Range  Company.  Shares,  $25,  on  which  $1S  per  share  paid  in.  Transfer 
agent,  American  Trust  Co.,  Boston,  Mass.  Registrar  of  stock,  Old  Colony  Trust  Co., 
Boston,  Mass.  Dividends  have  been  paid  as  follows:  1905,  09.4  p.  c;  1900,  77.7  p.  c.; 
1907,  55.5  p.  p.;  1908,  50  p.  c.;  1909,  55.5  p.  c.;  1910,  55.5  p.  c.J  1911,  27.75  p.  0.J  1912, 38.8 
p.  c;  1913,  11.1  p.  c.;  1914  and  1915,  none.    Total  dividends  paid.  S7/.t50,000. 

Directors.— William  A.  Paine,  Frederic  Stanwood,  Thomas  S.  Dec,  Boston,  M»».J 
Samuel  L.  Smith,  Detroit,  Mich.;  F.  W.  Paine,  Houghton.  Mich.  Officers:  Willi;  nt  A. 
Paine,  Pres.;  Frederic  Stanwood,  Sec.  and  Trcas.,  Boston,  Mass.  Office,  S2  Devonshire  St., 
Boston,  Mas»^ 

CHAMPION  COPPER  CO. —Incorporated  in  Oct.,  1899,  in  Michigan.  Lands  1,240 
acres,  in  Houghton  County,  Mich.  The  tract  gives  a  distance  of  9,0*7  ft  .  on  the  strike  of 
the  Baltic  lode,  which  runs  13  ft.  to  45  ft.  in  width,  averaging  24  ft.  Three  other  amygdaloid 
lodes  and  a  fissure  vein  have  been  found  on  the  property. 

The  mine  is  developer!  by  four  working  shafts,  B,  C,  D  and  E,  with  a  depth  of  2,514 
ft.,  2,308  ft.,  2,239  ft.,  and  2,38*  ft,.,  respectively,  and  with  bottom  levels  of  the  23d,  21st, 
20th  ami  22d,  respectively.    A  and  G  shafts  are  merely  sites,  there  being  no  development. 
1'  shaft  whs  started,  but  is  abandoned.    The  shaft*  are  connected  on  numerous  levels. 
oul  eighty  P°w«r  drills  are  worked  in  the  mine.    Production  was  begun  in  1902. 
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Surface  Equipment. — The  main  compressor  building  has  a  100-drill  air  compressor 
with  capacity  of  9,120  cubic  feet  of  free  air  per  minute  to  a  pressure  of  70  lbs.  per  inch.  Power 
is  furnished  by  three  250-h.  p.  water-tube  boilers.  The  electric  plants  have  a  250-b.  p.  and 
a  100-h.  p.  generator.  Water  for  the  boilci  houses  at  the  shafts  is  furnished  from  a  12,000,000- 
gal.  dam.  Buildings  include  machine  Bhop,  smithy,  warehouses,  and  about  250  dwellings. 
The  water  system,  serving  the  mine  and  the  town  of  Painesdale  jointly,  has  a  1,000,000- 
gal.  electric  pump  at  Lake  Perrault,  four  and  one-half  miles  distant.  The  company  has  an 
automatic  telephone  system. 

Stamp  Mill. — The  stamp  mill,  at  Freda,  on  Lake  Superior,  has  four  simple  heads  and 
two  compound  heads.  Power  for  the  mill  is  supplied  by  a  600-h.  p.  engine,  with  a  180-h.  p. 
engine  in  reserve.  The  boiler  house  has  four  200-h.  p.  boilers.  The  pump  house  has  a 
20,000,000-gal.  pump;  water  taken  from  the  lake  through  a  1,020-ft.  tunnel. 


1004. 
Hid.-). 
1906. 
1907. 
1908. 


Comparative  Statement  of  Opening  Work,  Years  Ended  December  31. 


Shaft 
Sinking. 
.  59  ft. 
.488  ft. 
.439  ft. 
ooe  ft. 

.  K35  ft. 


1000.  ..840  ft. 


Drifting. 

4.1.54  ft. 

4.725  ft. 
10.183  ft. 

9,058  ft. 
10.210  ft. 
12.828  ft. 


frii.u- 
Cuttiug. 
4.154  ft. 


386  ft. 
1.256  ft. 
385  ft. 
404  ft. 


Total 

0(H!t»illKB, 

8.367  ft.  1910. 

5.213  ft.  1911. 

11,008  ft.  1912. 
10,980  ft.  |  1913. 

11.436  ft.  1914. . 

14.072  ft.  1915 


Shaft 
Sinking 
.912  ft. 
.686  ft. 
.429  ft. 
.203  ft. 


DriftinK- 
12,202  ft. 

9,746  ft. 

9.343  ft. 

5,521  ft. 

2.631  ft. 
11,134  ft. 


Cutttag. 
1,145  ft. 
1,334  ft. 
1,209  ft. 
83  ft. 

180  ft. 

749  ft. 


Total 
Openings 

14,310  ft 
11.766  ft 
10.981  ft 
5.867  ft 
2,811  ft 
11.883  ft 


Comparative  Statement  of  Production,  Years  Ended  December  31. 


1901. 
1905. 

I'M**,. 

1907. 
1908. 
1909. 


Rock 
Hobted 
Tons. 

'.  717.530 
.  700,707 
.  775.117 
804.716 
.  813.103 


Rock 
:t;itti|x:d 

Tons. 

604.484 
071.785 
708.685 
794.703 
753,908 


ueed 
Lbs. 
12,212,954 
15.707,426 
16.954,986 
16.4S9.4:t6 
17.786.703 
18,005,071 


Stamped. 
27.6 
25.9 
25.2 
23.268 
22.38 
23.88 


1610. 
1911. 
1912. 
1913. 
1914. 
1915. 


Hoisted, 

Ton*. 
.  778.702 
.  787,410 
.  804.904 
437.797 
,  622.297 
943,793 


Rock 
Stampod, 
Tons. 
722,051 
734.392 
765,306 
421,849 
611,854 
923,743 


Copper 
Produced, 

LIm. 
19.224.174 
15,039,426 
17.225,508 
12.080,591 
15,807.200 
33,407.599 


Lbs. 

Per  T/od. 

Stamped. 
26.62 
21.30 
22.51 
28.64 
25.71 
30.17 


Comparative  Income  Account,  Years  Ended  December  31. 


Receipt* 
Total. 

1904  S1.0B1.110 

1905    2.444,555 

1906    3.231,328 

1907   2.84*.838 

 2,381.137 

 2.336.362 

1910    2,447.815 

1911   1,960,758 

1912  2,782.458 

1913   1,798,984 

I1U4   2.114.468 

1«1S   5,814.279 

•Tiuck  included  with 


Copper 
Per  Lb. 
Cent*. 

13.02 
15.56 
19.06 
17.28 


13.00 
12.74 
12.54 
16.16 
14.89 
13.38 
17.40 


Other 


11.097 
2,021 
1,971 
2,954 
i,  Vli. 

I!J7 
8.481 


Expense*. 

$872,251 
1.205,222 
1,320.034 
1.416,964 
1.422.213 
1.446.804 
1,437,887 
1.419.037 
1.471.593 
1.160.072 
•1.456.489 
♦2,113.711 


Tub 
and 

Interest. 

$63,077 
115.385 
71.979 
76.116 
60,803 
77,518 
73,274 
89,104 
62.199 
128,691 


'orntruc- 
tioo. 

$206,149 
147.177 
184.380 
446.374 
120.641 


Profit*. 
$446,633 
670,771 

1.654,435 
909,384 
777,480 
816,638 
939,205 
404i088 

1,251.619 
504.787 
658.176 

3.706.049 


Dividends 

$200,000 
1.000,000 
1.200,000 
1,000,000 
500.000 
800.000 
900,090 
500,000 
1,100.000 


3,100.000 


BaUoco 
for  Year 

(-for—). 
+$246,633 

—  23,229 
+  454,435 

—  90.616 
+  277.480 
+  16,638 
+  39.205 

—  45.412 
+  151,619 

—  395.233 
-f-  658.1; 


Total 
Surplus 
Dee.  31. 
$  I  r.3,756 
140.520 
51)4,961 
504.345 
781,825 
798,463 
837.668 
Tu.'.r.r, 
943,876 
548,643 
I.2IH5.8I9 
MI5.H68 


Comparative  Statement  of  Assets  and  Liabilities,  December  31. 


AwU: 

Cash  in  Boston   

Copper  

Copper  delivered,  not  paid  for. . . 

Michigan  Smelting  Co.  stock  

Account*  receivable  

Cash  and  supplier  al  mine  

Insurance  i 


Totals 


Liabilities: 
Mine  draft*  in  transit . . . 
Indebtedness  At  mine .  . . 

Aeeounta  payable  

Copper  Range  Cona.  Co. 


Totals 
Excess  of 


Totals. 


1909 
$17,011 

420,125 
187.111 

110.000 
33.548 
20H.335 


1910 
$65,906 
380.912 
•>y.i,:uv.i 
110.000 
25,722 
188,035 


19tl 
$155,210 
406,713 
145,671 
110.000 
26.798 
149,632 
854 


1912 
$82,009 
602,807 
176,694 
110,000 
4n.Mii 
203.292 
697 


1913 
$123,365 
155.493 
92.485 
1 10,000 
31.4S2 
216.487 
1.607 


1914 
$77,766 

864.067 
122.S39 
110,000 
8.979 
176.943 
690 


1915 
$101,125 

825.369 
666.464 
110.000 
68.442 
210,063 
600 


$982,130  $1,024,538    $994,878  $!,»  16,409    $730,919  $:.3GI.275$2.I>:V2.12<J 


•  •  *    •  •  a 


$77,012  $73,274 
94.284  103.571 
12.371  10.025 


$89,103 

89.533 
23,986 


$62,199 
100.344 
9.990 


$128,691 
44,544 
9,041 


$42,463 
111,992 


$93,348 
122.913 


$181,606  $186,870  $202,622  $172,533  $182,276  $154,455  $216,201 
798.464      837,668      792,256      943.876      548,643    1,206,819  l,M.r..H(is 


$982,130  $1,024,638    $994,878  $1,116,409     $730,919  $1.361.27612.032,129 
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Statement  of  Receipts  and  Expenditures  from  Date  or  Organization  to  Dec.  31, 1915. 

JtaripU:  I  Bxjntditvrri: 

Capital  stock  issued  for  pure  base  of  mine  SI  .025.0O0.tW  J  Tte»]  e*tn(c  (Champion  M  iae  looa- 

AaaeeamcnU  Noa.  1  to  17  (from  Nov.  15,  1SOT.  to  tioo)  11.025,000.00 

Sept.  29, 1002.  iocluavc)   1 .475.000.00   Real  «tate  (lands  since  purchaw-d)  14.W5.28 

From  Sale  of  Copper:   — 

1MB  fat  I U2  ccnU  per  lb.)   492.553.30  $1 ,039,095.28 

1903  (at  13.37  cent*  per  lb.)   1.412.711.43   ♦Net  expenditure*  21.S05,423.71f22,R14.5U.» 

detailed  in  above  income  •  —  ■  •  

Net  Ulanwof  receipt*. ..  $!3.315.tf8.4« 

Dividends  paid  (1903-1915)    U.mfmM 


1904-1915  ii.clu.ivc,  detailed  in  above 

 131, 756.122 .61. 


Total  $36,160,387.45   Excmb  of  rccripta  over  expenditures   $1,815,^.46 

*  Far  eoaitruction  and  equipment,  mininR  operalioii*.  smelt  in*  and  marketing  copper,  taaeaaiid  incidental!. 

Capital  Stock.— Authorized  imd  issued,  $2,500,000,  of  which  one-half  owned  by  Copper 
Range  Co.,  and  one-half  by  St.  Mary's  Mineral  Land  Co.    Shares,  $25,  fully  paid. 

M<ir<iiit  of  Sufi  Uj :  10.42 '  ,  . 

Dividends.— The  company  has  paid  dividends  since  organization  as  follows:  in  1903, 
12  p.  c;  1904,  8  p.  c.;  1905,  40  p.c;  1900,  4S  p.  c.;  1907,  40  p.  c.;  1908,  20  p.  e.;  1909,  32  p.c,; 
1910,  30  p.  c.;  1911,  20  p.  <\;  1912,  44  p.  p.;  1913,  30  p.  p.;  191  J,  none;  1915,  124  p.  p.— total, 
400  p.  p.,  or  $11,500,000.    In  1910,  to  July  1,  90.S  p.  p.  was  paid. 

Directors.  -William  A.  Paine,  ( 'hartcs  .1.  Paine,  i  -Vorge  1'  <  iar  liter,  W.  Cameron, 
Forbes,  Richard  Olncy,  Boston,  Mass.;  Samuel  L.  Smith,  Detroit,  Mich.;  F.  W.  Denton, 
Painesdnle,  Midi. 

Officers.— William  A.  Paine,  Pres.:  <  'harlrs  1.  Paine.  \'i  t.-IY  -s  ;  Frederic  Stamvood, 
See.  and  Treas.,  Most  m,  Mass.    Office,  S2  Dev  cis'.ire  Street ,  Host 'in ,  Mass, 

COPPER  RANGE  RR.— For  statement  of  this  company,  see  Manual  of  Railroads. 

TRIMOITVTAIN  MINING  CO. — Incorporated  in  ls-.O,  in  Michigan.  Lands,  1.120 
aens,  in  Houghton  County,  Mich.,  south  of  the  Baltic  mine,  and  north  of  the  Champion 
mine,  with  undeveloped  lands  to  the  exst  and  west. 

The  mine  is  opened  on  the  Baltic  lode,  which  runs  fifteen  feet  to  fifty  feet  wide  on  the 
Baltic  tract,  with  an  average  width  of  about  twenty-five  feet.  There  were  formerly  four 
shafts  in  operation,  shaft  No.  1  being  inactive;  the  active  shaft.?  are  Nos.  2,  3  and  4,  Laving 
a  total  depth  of  2.H59  ft.,  2,503  ft.,  and  2,51s  ft.,  respectively,  with  bottom  levels  of  the 
27th,  25th  and  23d.  respectively.  Kquipmcnt  at  each  shaft  includes  a  2,500-h.  p  hoist, 
with  capacity  for  raising  0-ton  skips  from  one  mile  depth.    Production  was  begun  in  1902. 

The  mine  buildings  include  machine  shop,  carpenter  shop,  .smithy  and  warehouse. 
There  is  a  35-drill  air  compressor  at  No.  2  shaft,  with  a  condensing  plant  in  a  .separate  build- 
ing adjoining.  The  power  plant,  at  No.  3  shaft,  includes  a  battery  of  water-tube  boilers, 
and  a  4,500  ft.  ttir  compressor  running  05  drills,  ten  pumps  and  sundry  pneumatic  machinery. 
The  location  includes  upwards  of  100  dwellings.  The  mine  has  a  branch  of  the  Copper  Range 
telephone  system,  and  is  served  by  the  Painesdule  branch  of  the  Copper  Range  RR.,  which 
reaches  all  shafts  anil  the  principal  shops. 

Stamp  Mtli—  The  mill  occupies  a  KMT-acre  mill  site  at  Heac  hi  Hill,  on  Lake  Superior, 
and  has  four  compound  heads,  a  300-h.  p.  enj»ine,  and  sin  250-h.  p.  and  two  200-h.  p.  boilers. 
The  mill  pump  house?  has  a  20,000. 000-gaI.  pump,  taking  water  from  a  well  connected  with  a 
forty-foot  steel  pipe,  running  1,400  ft.  to  an  intake  crib  in  Luke  Superior. 

Comparative  Income  Account,  Years  Ended  December  31. 

Htvi.its  TmaI                                  (Y.risTuc-  Divj.  Surplus  Surplud 

Frem  iVpper.  lnterc»t.  It.  — ag.ta*.  IN;..  !!■»••<.  'l'av<.  .„.„.  |*r..''.t.  d.  i.di.  f<«r  Year.  ^)rc  ?}~ 

ran          .  $l.-w<..l>s              Sl.Y'.iss  $!..V:'....i4  ♦Sfi.sj.i  $.;».. -.jo  *v"._vi    $322,221  dff JtVa.il* 

I'm.-,  l.Ot.s"!                 l.»;2-i,"U  l.>'4\7"2  -:>2,2M  tl.22f.  4  7'.. 7-2    475.702  '<!'•*. 

r-M-i        ...  1.71M.7I5  $s.:5>i    l  >.>•>,.>:;<«  l,.ii7.2?.»  r.  .•:<,;  74. ..vi  nr. :.  .s    vt\:m 

1  ■*> ,7                 1,415.11*0  .">•'., '(■Hi     1,471. ;s.5  ■^'■,"1  4%.  '5  »i'....s4  ;j>  >,.;.•■:  .  :jm>,  UC  1.0S6.SW 

l<.ns'                ',vi7,'.'"l  2>55       M.l.756  71:'. I  Is  37.-  -.1  11.573  4l>52  $V'U.'.'00  dV/.4S\15!)  62S.I42 

i'-'f}                  »vi..'.'.2     3/ ti-  7  ti>  >;,>:>  .17,3.   J.n7.sti    i,f.  47.S441  580,30 

11.10                 72.".  t:!!<  3.i -1.7      72-.  -  <>;  l.'.l.l.Vj  3»,4'.'7    r.r.)  I5n.'hh.i  A/.l  17.750  ««.*» 

l"ii                    .  1,2-2      7<is,s'»i     ivi!.-   l.i.Tn    r,  <,.:'.»  .  «U70  S2J.W1 

I'M 2                  1.527.-M3  5.1  It.     1.132,7i:i  7.s.i,'.i.5  In.'.sl    .'..K.4  73  3-  .-"O  !i.473  531.394 

'■"3                   7l'>...'.!7  3,  m       71'.  Vu>  *>»  :>:2  24.211  113  !M  o.i  itf.  Stt.63«  444.. 5S 

I-<il                  '.  i-'l  1.75.2'H  ..-.i  r  ..m  >  Mil  .va.vjs 

1 I, it'.. ml  107".     I.IIMl'i  7!»4. :>::'  :  I..V8.7I7  .  651.747  1  l.Vs.144 

•  l'..4i.4.t.  *.'",  2.i.s  ........ I  p.u.l.     f  le.r-.„jr«  $S.  UJ  int-r.  -•  fwi.  ;  Tax- afr  iu.  !..d.-l  alth  .-.|x-.,.l-H. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
Comparative  Statement  of  Opening  Work,  Years  Ended  December  31. 


Shaft 

Sinking. 
1901   27  ft. 

1905   573  " 

1906   637  " 

1907    818  " 

1908    868" 

...1.126" 


Cross- 
Drifting,      cutting.  Total. 

 5,450  ft.   5,477ft. 

3.13  ft.  6,610  " 

910"  7.300" 

824  "  8,346  " 

562  "  8,046  " 

802  "  10.751  " 


4.6K4  ft. 
5.753  " 
6.70J  ' 
6.016' 
8.823  ' 


Shaft 

Sinking. 

Drifting. 

1910 

S72  ft. 

8,728  ft. 

1911 

525  " 

7,842  " 

1912.... 

.  263  " 

7.746  " 

1913 

.  313" 

4.761  " 

.  20S  " 

3.035  " 

1915 

219  " 

7.353  " 

( 't>  isa- 
Outting. 
752  ft. 
344  " 
401  " 
272  " 
11*9  " 
118  " 


Total. 
10.352  ft. 
8,711  " 
8,410  " 
5.376  " 
3,442  •' 
7.090  " 


Comparative  Statement  of  Production,  Years  Ended  December  31. 

Lbs.  Copper  Price 


Rock  Hock 

Hoisted.  Stamped, 

Tons.  Tons. 

1904  670.387  534.640 

1906                     617,751  570,843 

1908                     559.078  506.924 

1907                     506.805  444,358 

1908                     388,682  334,929 

1909  .389.980  323.408 

1910  365,521  317,299 

1911  392.832  347,885 

1912  403.089  3G6.003 

1913                      240.3S6  229,149 

1914  288,110  277.251 

1915  3M..620  349,084 


Mineral  Lbs 
Obtained, 

Lbs. 
15,634.624 
15.SiW.G48 
14,206,147 
12,729.445 
9,634,979 
9.118,095 
9.59S,0UO 
10.705.GS5 
12,417.575 
8.546.070 

Not  reported. 
Not  ropnrt^l. 


Mineral 
Per  Ton, 
Stamped. 
29.24 
27.83 
28.02 
28.05 
28.76 
28.19 
30.24 
30.77 
33.87 
21.73 


Copper 
Produced, 

Lbs. 
10,211.230 
10.476,462 
9,507,933 
8.190,711 
6,034,908 
5,282,404 
5.094.868 
6,120,417 
6.980,713 
4.990.038 
5.04S.300 
S.H02  S'.tt! 


Per  Ton, 
Stamped. 
19.1 
18.36 
18.76 
1S.43 
IS. 00 
16.33 
17.95 
17.59 
19.04 
21.78 
18.21 
23.75 


Received 
per  Lb. 
13.67c. 
15.47c. 
18,85c 
17.28c. 
13.39c. 
I3..S1U-. 
12.74c. 
12.54c. 
16.16c. 
1  \  S9e. 
13.38c. 
17.40c 


Total 
Cost 

per  Lb. 

i  6.93  c 

11.4c. 

11.82c 

12.6c. 

13.0c. 

12.17c. 

11.65© 

11.73c. 

12  62o 

12.21c 

09  53c. 


Statement  of  Receipts  and  Expenditures  from  Date  of  Organization  to  Dec.  31, 1915. 


Reetiplt'. 

Capital  stock  issued  for  purchase  of  mine   $800,000.00 

Capital  stock  issued  for  cash   4<X  '  ,000.00 

Assessment  No.  1,  December  12,  1900   3OO,Oo0.O0 

  200,000.00 

  200,000.00 

  100.000.00 


at  No.  1.  April  12, 1901. 
Assessment  No.  2,  January  10.  1902. 

As*«wii  .-lit  N„.  2,  Mar.  u  10,  IM 

£«Jes  of  copper: 
1902,  5,730,633  lbs. 


Kipenditum: 
Real  estate  (Trimouctain  Mine 

location)  $800,000.00 

Real  estate  (land  sin. 


•Net 


I-  '3.0(10.00 
$13,775,861  M 


S14.578.86434 


1U03.  9,237.051  lbs 
From  1904  to  1915.  incl..  see 
above 


rit 


712,959.76 
1,180.547.57 

13.201,754.28 
85,747.30 


Total  receipt,  «17.187.008.97 


Net  balance  of  receipts   $2,608,144.13 

Dividends  paid  in  1903   $300,000.00 

Dividends  paid  in  1908   500.000.00 

Dividt'ii-id  paid  in  1910   150,000.00 

Dividends  paid  in  1912  and  1913 . .  500,000.00  1.450.000.00 

  $1,158,144.13 


Comparative  Statement  of  Assets  and  Liabilities,  December  31. 

It',  1914         1913  1912  1911  1910  1909  1908 

fVh  in  Boston  $513,559  $33h  $15,539  $50,925  $22,345  $42,370  $201,158  $177,847 

Copper         .  .............    207.W4  283.946      80.830  215,555  205.464  110,136  120.427  108,613 

f'oppt-r  delivmdn.it  paid  for  I6H.410  :52.70*       60.<44  31,174  57.228  78.750  31.768  74,028 

Mirhiitan  Smelting  Co..  stock        ...  IIO.OOO  110.000  119.000  110,000  110.000  110,000  119,000  110,000 

Accounts  receivable   57.435  4U.064      49.506  ™m  56-i?u  3!2S  J7-lHl 

Cash  and  supplies  at  mine   185,273  201>"7  225.203  211,872  191.058  185.(63  206,515  214,923 

Insurance  suspense   432  3S3  841   400         

Totals  SL24 1.0S3  $6M.MS  $512,023  $675,880  $639,244  $583,039  $725,694  $742,452 

LuibUitit$' 

Indebtedness  at  mine                            1634107  $42,557  $69,012  $99,504  $91,382  $82,217  $83,883  172.242 

Accounts  pavable                                22.932  I9>29  4.009  4.300  11.226  3.-74  4,707  42,068 

Copper  Range  Consol.  Co   UO.i'M  24.244  40,684  13,715  34.497  5">i'3   

Total  ~ '$85^939   $|7&«0     $07,265    $144,481    $116,323    $120,487    $145,393  $114,310 

lifsiii.      :::::::::::  umm  mm  JUti*  _mjn  522,921  vow  m.m  m,M 

ToUls  $7244.083  "wui.S    $-542/123    1675.880    $639,244    $583,039    $725,694  $742,452 

Capital  Stock.— Authorized  and  issued,  $2,500,000,  on  which  $2,000,000  is  paid  in. 

Shares,  $2,>,  on  which  $20  paid  in.  The  (  upper  Range  <  '"•  owns  09,3  IS  shares  of  the  100,000 
slum*  of  stock.    Annual  meeting,  second  We  Inesday  in  February. 

DlTidends.— The  company  paid  $300,000  in  dividends  in  1903;  $500,000  in  1908; 
none  in  1909;  $150,000  in  1910;  none  in  1911;  $300,000  in  1912;  $200,000  in  1913;  1914 
and  1915  none. 

Directors.— William  A.  Paine,  Charles  A.  Snow,  Frederic  Stanwood,  Boston,  Mass.; 
J.  R.  Stanton,  New  York,  N.  Y.;  F.  \V.  Denton,  Painesdale,  Mich.;  F.  W.  Paine,  Houghton,. 
Mich.    Officers:    William  A.  Paine,  Pres.;  Frederic  Stanwood,  Sec.  and  Trcas,  Boston, 
Mass. 
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CORBIN  COPPER  CO.— Incorporated  Doc.  24,  1908,  in  Michigan.  Property  coosista 
of  over  1,100  acres  in  Montana  and  includes  ">7  claims.  Purchased  the  Gambrinus,  Walsh, 
and  Belcher  claims  west  of  the  Gagnon  mine  in  the  latter  part  of  February  1913,  at  a  cost 
of  $lf>0,000.  The  last  payment  was  made  March  31,  i914.  In  1010  stockholders  voted  to 
authorize  directors  to  sell  or  dispose  of  the  Gambrinus  claims  in  Silver  Boro  County,  Mont. 
A  proposition  was  considered  to  form  a  new  company  to  take  over  and  develop  the  Gam- 
brinus claims,  but  to  July  20,  l'.Hti,  the  negotiations  had  been  temporarily  suspended. 

The  Manual  was  informed  in  July,  1910,  that  "owing  to  lack  of  funds  no  work  ha«  been 
done  on  the  property  since  1914."  For  latest  statement  of  assets  and  liabilities,  expenses, 
etc.,  see  Manual  of  Industrials  for  1915,  page  2204. 

Capital  Stock.— Authorized  $3,750,000;  issued,  $3,250,000.  Shares,  $25,  of  which 
$8  has  been  paid  in.  In  Jan.,  1913,  an  assessment  of  $1  was  made  on  each  share  of  stock. 
In  October  1913,  the  Lust  assessment  of  $1  per  share  was  made,  payable  November  14, 1913, 
by  stockholders  of  record  November  13,  1913. 

Transfer  Agent,  etc.— Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Registrar, 
Federal  Trust  Co.,  Boston,  Mass.    Annual  meeting,  third  Tuesday  in  April  at  Boston,  Ma*. 

Directors. — II.  Toluian,  Newton,  Mass.;  Joseph  C.  Walker,  S.  L.  Powers,  Boston, 
Mass.;  H.  B.  Byrne,  Butte,  Mont.;  R.  M.  Fdwards,  Houghton,  Mich. 

Officers.  R.  M.  Kdwards,  Pres.  and  Gen.  Mgr.,  Houghton,  Mich.;  Albert  L.  Wyman, 
Sec.;  Henry  l'olman,  Treas.,  Boston,  Mass.    Office,  (50  Congress  St.,  Baston,  Mass. 

CROCKER-WHEELER  CO.— Originally  Crocker  &  Wheeler,  a  co-partnership  estab- 
lished in  New  York  April,  1K8S;  incorporated  in  New  York,  April  17,  1SS9,  as 
Crocker-Wheeler  Electric  Motor  Co.;  reincorporate!  December  S,  1S91  in  New  Jersey  as 
Crocker- Wheeler  FJeetric  Co.,  in  connection  with  establishment  of  its  plant  at  Ampere,  N  J 
Name  subsequently  changed  to  the  present.  Manufacturers  of  generators,  motors, 
transformers  and  electrical  machinery.  The  company  has  specialized  on  equipping  fac- 
tories, rolling  mills,  packing  houses,  railways,  hotels,  etc.,  with  dynamos  and  motors  for 
driving  their  machinery.  The  government  and  large  industrial  companies  are  principal 
users  of  its  apparatus.  ALso  carries  on  an  extensive  business  in  small  motors.  The  mn'n 
offce  and  works  covering  about  25  acres  are  at  Ampere.  N.  J.  Maintains  district  and  ser- 
vice offices  at  New  York,  Chicago,  San  Francisco,  Boston,  Philadelphia,  Pittsburgh,  Balti- 
more, Cleveland,  Syracuse,  Newark,  and  New  Haven. 

Statement  of  Net  Profits,  Interest  and  Dividend  Payments,  Years  Ended  Dec.  $L 

Nf  l         Ui  si  rvr  fur  lat.-rnt         Ivirnod       Divi  l<  n  Is  Surplu* 

Prole*.      I)i  |)ri-i  i'itii>n.     Jl:il:iiicc.  I'ui'l  on  Cum.  Paid.  for4«"V 

1010   SHU, 175         $00,031        $27S,!»4  $11,300  ll.l't'X        $101,503  $129.3»: 

1011   i;:to.ifi7         7l.soo        1.">n277  0.151         o>7'.;,  12,579  l2«t 

1012   213.100          hl',071         lai.ujo  13.420  4.S0'o         12S.250  I10.M7 

loia   aoo.ooo        01.017       •-»<>.». it:*        50.035        7  (»;  LI  102.750 

1014   KO.ias  5S.401  21.701  25.205  Nil  117.2*2  J120.|S3 

1915   2M.032    2W.032    6.00%  75,000  tlW.WS 

t  H.  for..  deducting  Stl.S.299  adjustment*. 

t  Deficit. 

Comparative  General  Balance  Sheet,  December  31. 

Atteit:  1015  1011  1013  1012  1911  I0U>  , 

Plant  \    I  J1,IM,W  11.417.730  S1.3U0.773  S1.30S.3SO  S1.34S.367 

Patents  (  {  J-,,(HK»  25.000  25.000  25.000  25,000 

St^ks  and  bonds   25,303  -".""0  37.>75  37.S75  30.000  24.021 

MerrhMidia.-   1.H51..V..-,          s>vy-   1.0M.25S  1.001.091  731.504  WWJ 

Aroounte  r-  rrivablc-   C4S.2M  .VtO.llrO  S41.12S  97.S.S12  780,233  7ob.4W 

Hills  rvrrivuhle   35.30*    37.024  14.4S7  3I.£» 

ti.ah   101.511  1»  1.507  102.SS4  112.247  8S.5S8  130.01* 

Stmjv  ns?'  n.-iotint   27,13*  *j:t.«17?»                                            .  '   

Totals                                   $3.S77,1S7  *$.o70.9O»  S3.409.1S4  S3.043.S22  12,078,282  $3,052,335 

/.i.i'iu.'i.-.i: 

C^Mi,,;  Nt.jrk                             12.420,000  S2,120.ooo  $2,20o,iKM)  S2.200.noO  $2,200,000  $1.958.3.5 

Ai'.rr unit »  i i 1    1.VWI  I7U.023  157.344  13.333 

<'th,  r  .urr.ia  lUOlhlirs                  •I.IO.VMS  30MOS  C07,5l  K)  (MJO.7A0  344.000 

hufl'lu»                                           351. 7. '.0  L'.vj.'.oO  41.  l.i'Ol  3.S5.729  42(1.049  414.001 

T"lHl"   S3.S77.1S7    ~iH.o7M."0|      SU09.1M       $3,043,822    S2.07S.282  $3,052,335 

SJ2.«iOoV.*Tl"  VoS.'^'.M, ,,,,>14''k-:  $S;i7" •'00  ,,ank  lL*4"8:  $U>m  rwrve  foroontil 
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Net  Working  Capital. 

Current  A  tMftt:  1915  1914  1013  1012  1911  1910 

Merchundiw-   SI/MA/riM  *8«).<J09  Jl.Oll.258  $1,001,091  S731.0H  «730.O30 

Account*  receivable   64S.2W5  530.120  04 1.428  973.812  780.233  756.408 

Bills  receivable   2.1.30*  30.fi.si    37.024  14.487  31.539 

Cwb   101.514  94.507  102.8S4  112.247  88.588  136.969 

Total-                                $2.130.70o  $1,510,217     $1,988,570     $2,184,174     $1,614,902  $1,654,940 

Deduct : 

Accounts  payable.   $1,800       $170,023       $157,344         $13,333  $22,399 

Bank  loan*   $S37..riO0   

Notes  payable   213.3112   

( »ther  current  liabilities                    14.5.16  389.108         667.500         900.750         344,000  657,500 

Totals   tl. 105.448       $390,998       $83S.123     $1,058,094        $337,333  $679,899 

Net  working  capiul   1.02.1.217       1.125.219       1.160.447       1.12C.080       1.257.569  975,047 

Capital  Stock.— Authorized— $4,000,000  common;  $1,000,000  7  p.  c.  cumulative  pre- 
ferred—total, $5,000,000  (increased  from  $2,000,000,  all  of  one  <•];,**.  in  HMO).  Outstanding 
January  1,  1010  — common,  $1 ,700,000;  preferred,  $720,000  -total,  $2.4**0,000.  Shares,  $100. 
Preferred  stock  is  redeemable  in  whole?  or  in  part  after  three  years  from  date  of  issue,  at  108 
and  aceruod  dividends,  on  thirty  d;iys'  notice,  and  has  priority  sis  to  assets;  no  dividends  are 
payable  on  common  in  any  year  until  :dl  cumulative  dividends  on  preferred  have  l»een  paid 
up;  preferred  stock  has  full  voting  power.  No  further  preferred  stock  can  be  authorized 
without  tho  affirmative  vote  and  written  consent  of  two-thirds  in  interest  of  each  ckiss  of 
stockholders.    No  mortgage  or  bonded  indebtedness.  Stocknotlis1.nl. 

Transfer  Agent,  etc. — Stock  is  tr.msfcrred  at  company's  office,  Ampere,  N.  J.  Regis- 
trar of  stock,  Farmers' Loan  and  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second 
Wednesday  in  May  at  Ampere,  N.  J.  Hooks  clow  twenty  days  l>efore  and  re-open  day  after 
annual  meeting. 

Dividends. — Dividends  on  both  classes  of  stock  are  declared  quarterly,  Jan.,  etc.,  and 
.  paid  quarterly,  Jan.  15,  etc.,  at  National  Newark  Banking  Co.,  Newark,  N.  J.  Hooks  close 
ten  days  before  and  re-open  day  after  dividend  payments.  Dividends  paid  on  preferred 
(first  issue  of  preferred,  July,  10  JO',  7p.c  regularly  to  date;  common  payment*  have  l>een  as 
follows:  1891,  5  p.  c:  1892,  8  p.  c;  1895,  3  p.  c;  1890,  »  p.  c;  1897,  4'  j  p.  c;  1808,  O'  j  p.  c; 
189*}),  3  p.  c;  1900,  1901  and  1902,  0  p.  c.  each  and  an  additional  10  p.  e.  in  scrip  in  1902; 
1003,  7  p.  c;  1901,  8  p.  c.;  1005,  0  p.  c:  1900,  OU  p.  e.;  1107,  7'  ^  p.  c  and  5  p.  c.  in  scrip; . 
190S  to  1912,  inclusive,  6  p.  c.  per  annum:  1913,  4 }.=  p.  c.  (the  July  payment  being  omitted); 
1914,  4J<j  p.  c;  1915,  \  \<>  p.  c;  to  July  15,  1916,  4f2  P-  c.  and  2  p.  c.  extra. 

Directors. — F.  B.  Crocker,  Hampton  D.  Ewing,  Chas.  A.  Spofford,  Herbert  Noble, 
A.  L.  Dorernus,  M.  I.  l'upin,  New  York,  N.  Y.;  10.  Lang,  VV.  H.  Coa-Jo,  3.  S.  Wheeler, 
Ampere,  N.  J. 

Omcers.— S.  S.  Wheeler,  Pres.;  A.  L.  Dorernus,  Vice-Pres.;  E.  Lang,  Sec;  W.  II. 
Topley,  Asst.  Sec;  W.  II.  Coado,  Trcas.;  G.  W.  Bower,  A*rt.  Treas.    Office,  Ampere,  N.  J. 

CUBA  CANE  SUGAR  CORP.  -Organized  Dec.  31,  1915,  under  the  laws  of  New  York 
to  engage  in  the  business  of  owning  and  operating  sugar  plantations  and  factories  in  the 
Island  of  Cuba,  in  the  growing  and  grinding  of  sugar  cane  and  manufacturing  and  selling 
raw  sugar.  The  corporation's  estimate  of  its  output  for  the  first  year  of  its  existence  is 
approximately  3,200,000  bags  of  sugar  of  320  pounds  per  bag. 
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The  corpora tiou  hiis  acquired  and  owned,  on  June  9,  1910,  in,  fee,  334,100  acres,  com- 
prising the  following  sixteen  sugar  estates  in  the  Island  of  Cuba,  in  the  following  provinces, 
to  win 

PROVINCE  OK  MATANZAf.  i  PROVINCK  OK  HAVANA. 

Same  of  Kalatt:  Acres.1     Snmr  of  Ertale;  .Kerf. 

Atvu   is.  233  J<>1«>   1.033 

Conchita   33.:»00   Julia   9500 

Kelil   2.C33   

Mercies   1H.K33  Total...  \   14,433 

Snn  Ignnrio   <t,700 

Santa  Gertnulis   27.033  PROVINCK  OK  CAMAGUKY. 

Socorro   3 1. 200    JiiKU-ynl   30.006 

Solcdnd   8.033    Lugarcno   30.4W 

  Moron   26,333 

Total   153.406   

PROVINCK  OK  SANTA  CLARA.  Total   W.46* 

RKCAPITULATION. 

'  Province  of  Matnnsas   8  Estates.  IS3.406 

Lequcttio   10,800   Pioviii.-e  ot  Snntn  Clara.  3     "  72,733 

Mtvrin  Victoria   1    133  1  Provide  of  CnmitKuey  3     "  93,100 

cia   40.S00   Province  of  Havana   2     "  14,433 


Total   72.733  Total  16     "  334.100 

The  corporation  also  holds  under  lease  approximately  164,766  2-3  acres  of  land  operated 
in  connection  with  the  following  estates  for  the  cultivation  of  cane  and  situated  in  the 
following  provinces,  to  wit: 

PROVINCK  OK  MATANZAS  PROVINCK  OK  CA MAGUEY. 

Same  of  Estate;  Acres.         NameofEstaU:  Acre*. 

Alavo   lil.100  Lugareuo   4.U07 

Corichtta..   5.733  Moron   0.533 

Kcli*   13.S07 


Mercedes   19.033 

San  Ignncio   12.933 

Socorro   l.r..sr,7 

  10.233 


Total   14.500 


RECAPITULATION. 

Province  of  Matanzas,  acres  leased  . .    97.367 

—  —   Province  of  Santa  Clara,  acres  le.asod   3V067 

Total                                                         97.30S  iVovinoe  of  Havana,  acres  leased   17.833 

i  Province  of  Caiiiajruey,  acres  leased   14.500 

PROVINCK  OF  SANTA  CLARA 

Loqueitio                                                       31,400      Total   164.767 

:j-fi,;7  ~   : 

Tot  a]  a.  res  outied   334, 100 


Total   35.067  Total  acres  tensed   164.767 


PROVINCK  OF  HAVANA. 

Joho   3.500 

Julia   14,333 

Total   I7.S3.?! 


Grand  total   40S.S07 


On  these  estates  the  corporation  operates  16  fully  equipped  sugar  mills,  having  a  working 
capacity  of  3,600,000  bap*  of  sugar,  and  in  conjunction  therewith  owns  machine  shops,  stores, 
workmen's  houses,  offices,  residences  of  managers,  superintendents,  chemists,  etc.,  cane  carls, 
oxen,  and  all  other  appurtenances  proper  for  the  management  of  sugar  estates.  The  cor- 
poration also  owns  and  operates  for  the  transportation  of  its  products  and  supplies,  63S 
kilometers  of  railway  of  which  335  kilometers  are  standard  gauge  and  303  kilometers  are 
narrow  gauge,  together  with  equipment  consisting  of  S3  locomotives,  of  which  54  arc  standard 
gauge  and  29  narrow  Range,  and  2,23.*)  cane  cars,  of  which  1,230  are  standard  gauge  and 
1,005  are  narrow  gauge. 

The  entire  preferred  stock  of  the  corporation  was  issued  for  the  sixteen  sugar  estates 
hereinbefore  named,  anil  the  sugar  estate  "Asuncion"  ('which  has  since  been  resoldi,  and 
approximately  $1,000,000  cash.  In  addition  thereto,  $5  per  share,  viz.,  $2,500,000,  was 
paid  into  the  treasury  of  the  corporation  for  corporate  purposes  on  all  of  the  common  stock. 
The  corporation  has  no  mortgage  or  other  funded  indebtedness.  All  of  the  properties  were 
acquired  by  tin-  corporation  free  and  clear  of  all  encumbrances  except  that  in  certain  instances 
where  the  encumbrances  cmifd  not  be  disch  arged,  the,  corporation  acquired  the  obligations 
secured  by  such  encumbrances  <,r  set  a«idc  in  special  accounts  cash  sufficient  to  discharge 
"•hjMuam.hrances.    As  shown  on  the  balance  sheet  the  amount  of  obligations  so  acquired 
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is  $60,000,  and  the  amount  set  aside  in  such  special  accounts  is  $1,750,(134.09,  and  is  on 
deposit  with  the  Guaranty  Trust  Co.  of  New  York. 

In  July,  1910,  the  company  purchased  the  property  of  the  Stewart  Sugar  Co. 

Profit  and  Loss  Account,  Operations  from  Dec.  1,  1915,  to  April  30,  1910. 

Gross  proceed*  of  sugar  nml  molasses,  including  values  still  to  liquidate   $37,802,751.87 

"  profit  of  one  Central  ojicratcd  by  former  owner  for  account  of  corporation   721.050.30 


Total  profit*   $3S,527. 10S  17 

:  Cost  of  cane.  sugar  bags,  material*  anil  supplies,  operating.  general,  shipping  and  Soiling 

  24.026,850.85 


Deduct— Dividend  No.  1  on  cumulative  convertible  preferred  stock   $875,000.00 

Less— Accrued  dividend  receive*!  fnim  stockholde  rs   297.1'.)! .75 


Available  for  interest  and  dividends   $13,900,557  32 

Less — Interest   33,744.95 

Net  profit   $13,866,81237 

577,505.25 

Balance  to  credit  of  profit  and  loss  accouut  April  30.  1916   $13,2S9.307.12 

Balance  Sheet,  April  30,  1910. 

Property  and  plants   $48.956,2%. 22 

Sugar  and  molasses  on  hand  April  30.  I'Mft.  valued  at  sales  prices  where  sold  and  market  prices 

where  unsold.  U*a  shipping  ami  selling  expenses   23.553,027.59 

Advance  pnvments  for  ottcrationg   439,9s0.91 

Accounts  receivable   393.011.59 

Karnings  from  Dec  1,  1915.  to  April  30,  191$,  to  be  accounted  for  (muroim  Central,  being 

operated  by  former  owner  for  acc  ount  of  corporation   724.056.30 

Cash  in  banks   332.SS9.3I 

Advances  to  Colonos  .-   282.607.9] 

Materials  and  supplies  at  cost  or  less   481,293  39 

Intcr-eompany  balances  in  transit   92.363  20 

Advance  payments  account  mac  hinery   72.515.25 

Deferred  chaws  to  expenses  and  cultivation  1916-1917   209,401.44 

Security  to  redeem  indel.t.-dncss  on  properties: 

Special  cash  deposits  in  bank  re  Censos  and  liens  us  per  contra    $1,750,031.09 

Bonds  of  Compania  Central  Mercedes  (duposiled  to  secure  lease  as  per 

contra)    00.000  00 

 ■  1.810.634  09 


TMal  assets   577,  i   )  |  10  26 


Liabilities; 

Di  ctsr.xl  capital  in  accordance  « it h  the  S  k  Corporation        "f  tho  State  of  New  York   $52,500,000.00 

500.000  shares  7  p.  c.  cumulativ  nvertible  preferred  stock,  par  value  $100  each. 

50f 1.000  shares  common  stork,  without  nominal  or  par  value. 

Bills  payable   5,000,000  00 

Drafts  drawn  by  Centrales  ,,n  ifavina  otlice  ami  accounts  payable   4.516,059, 6S 

Reserves  for  scern.sl  liabilities  and  items  in  sus|)ense   233.529.37 

Liens  on  properties,  cash  deposited  iejr  contra   $1,007,653.65 

Censos  on  properties,  cash  deposited  ;>er  contra   742.9S0.44 

Bonds  of  Compania  Centra!  Mercedes  (owned  by  corporation  and  outstand- 
ing as  guarantee  as  per  contra)   60,000  00 

  1.810,034.00 

Trofit  and  loss  account   13.2S9.307.12 

Total  liabilities   $77.350, 130.20 

Net  Working  Capital,  April  30,  1910. 

Current  AutUi 

Sugar  and  molasses  on  hand  April  30.  1916,  valued  at  sales  prices  where  sold  and  market  prices 

whore  unsold.  Ust  shipping  and  selling  expenses   $23,553,928 

Advance  payments  for  or*  rations   439,981 

Accounts  receivable   393,6 1 1 

Earnings  from  December  1.  1919,  to  April  $0,  1916.  'to  i>e  accounted  for  froui  one  Central,  being 

operated  by  former  owner  for  account  of  corporation   724,650 

Cash  in  banks   332.889 

Mate  rials  and  supplies  at  cost  or  less   481,293 

Inter-company  balances  in  transit   92,303 

fc  Total  current  asset.   $26,018,722 

Deduct; 

Bills  puvable  ..  5.000  000 

,  '     \  »  

iJraits  drawn  by  Centrales  on  Havana  office,  and  accounts  payable   4,510.600 

BeservcH  for  accrued  liabilities  ami  items  in  suspeuse   233.529 

Total  current  liabilities   $9,750,189 

Net  working  capital   10,268,533 

Capital  Stock. —Authorizes  1  jtnd  outstanding,  500,000  shares  common  stock  of  no  par 
value  and  $50,000,000  7  p.  c.  cumulative  convertible  preferred  stock,  par  value  $100.  TYe- 
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fcrred  shares  have  preference  as  to  assets  as  well  as  dividends  and  are  convertible  into  com- 
mon shares  share  for  share  at  any  time  at  option  of  holder,  tn  the  event,  of  any  liqukla- 
tion  or  winding  up  except  on  voluntary  dissolution  preferred  stock  «'s  entitled  to  its  full 
par  value  and  dividends  and  in  the  event  of  voluntary  dissolution  preferred  shares  are 
redeemable  at  120  and  accrued  dividends.  It  is  provided  that  no  dividends  shall  he  paid 
on  the  common  shares  until  a  sum  equal  to  two  years'  dividends  on  the  preferred  shares 
shall  have  been  accumulated  out  of  profits  and  that  no  dividends  on  the  common  shares 
shall  be  paid  at  any  time  which  shall  reduce  the  accumulated  profits  of  the  company  Mow 
that.  sum.  Preferred  and  common  shares  have  equal  voting  power.  Dividends  on  preferred 
shares  payable  quarterly,  Jan.  1,  etc.,  initial  quarterly  disbursement  of  \%{  p.  c.  having 
l>een  made  April  1,  1910.    Listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y. 
Registrar  of  stock,  Columbia  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Mon- 
day in  Jan.,  at  112  Wall  St.,  New  York,  N.  Y. 

Directors. — Albert  Strauss,  Chairman  of  the  Board;  C.  N.  Blissk  Jr.,  W.  E.  Corey, 
8.  B.  Fleming,  W.  H.  Chi  Ids,  Alfred  Jaretzki,  James  N.  Jarvie,  Horace  Havemeyer,  W.  J. 
Matheson,  Grayson  M.  P.  Murphy,  W.  E.  Ogilvie,  John  D.  Ryan,  Manuel  Rionda,  B.  Braga 
Rionda,  Manuel  E.  Rionda,  Chas.  II.  Sabin,  C.  A.  Spreckles,  Frederick  Strauss,  G.  H. 
Whigham,  New  York,  N.  Y.;  A.  S.  de  Bustamente,  Orestes  Ferrara,  Regino  Truffin, 
Havana,  Cuba. 

Officers.— Manuel  Rionda,  Pres.,  New  York,  N.  Y.;  Regino  Truffin,  Vice-Pre*  ; 
Havana,  Cuba;  Frederick  Strauss,  B.  Braga  Rionda  and  Alfred  Jarczski,  Vice-Pres's;  II.  F. 
Kroyer,  Sec.  and  Trcas. ;  Manuel  E.  Rionda,  Asst.  Sec.  and  Asst.  Treas.,  New  York,  N.  Y.J 
Victor  Zevallos  and  Higinio  Fanjul,  Asst.  Sec.  and  Asst.  Treas's,  Havana,  Cuba.  Office, 
112  Wall  Street,  New  York,  N.  Y. 


JK  AR0  4  MORON  SUGAR  &  LAND  CO.- -On  July  11,  1<Mfi,  the  Manual  was 
officially  informed  that  this  company  had  l>cen  dissolved  on  account  of  the  sale  to  the  Cuha 
Cane  Sugar  Corp.  of  the  estate  "Jagueyal."  For  latest  statement,  see  Manual  of  Industrials 
for  1915,  page  2331. 


(TCHARAS  LAND  &  WATER  CO.  —Incorporated  in  Dir.,  in  Virginia,  as  successor 
by  reorganization  to  Pueblo-Rocky  Ford  Irrigation  Co.  (see  Manual  of  Industrials  for 
page  240NK  Assenting  holders  of  the  outstanding  first  and  collateral  trust  t>  p.  c.  bonds  and 
delH-nture  6  p.  c.  bonds  of  the  Pueblo-Rocky  For- 1  Irrigat ion  Co.,  upon  payment  of  an 
assessment  of  35  p.  c,  receive<l  for  each  $1,000  bond,  the  following  securities  of  tin*  new 
company:  $350  new  first  mortgage  bonds;  $1,000  new  income  bonds  and  #50  stock.  I  »- 
assenting  holders  received  $100  in  new  income  bonds.  Business  of  company  is  dealing  i •* 
lands  and  supplying  water  to  the  same.  Controls  through  st,»ek  ownership  Cucharas 
Irrigation  Co.  of  Colo.  Owns  two  reservoirs,  dams,  canals,  pipe  lines,  etc.,  in  Huerfano 
County,  and  water  distributing  systems  in  Pueblo  County.  Colo.,  suffi  'i-nt  for  the  irriga- 
tion of  40.0(H)  acres  of  land. 


General  Balance  Sheet.  Dec.  31,  1915. 
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li:t.i:'j 

130.S01 


Total  liat-ilitW    $3.2i?rt.l51 

Annual  meet- 


Capital  StiM-k.-.\uthori/ei|,?125,tKH);  outstanding.  fSti.iOO  Shares.  SI 
'tin.  in  Jan.,  ut  Ui.  hiuond.  \'a. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2477 

Funded  Debt. 

$(112,375  1st  nitge.  20- JT.  6s,  due  Jan.  1,  1935;  interest,  Jan.  1  and  July  1,  at  office  of 
frusta;  Bankers  Trust  Co.,  New  York,  N.  Y.  Coupon  bonds,  $50,  $100  and  $1,000,  regis- 
trable as  to  principal.  Authorized,  $1,200,000.  S>i*tjecl  to  call  at  par  and  interest  on  any 
interest  date  on  published  notice.  Secured  by  first  lien  on  entire  property  of  company, 
including  40,000  shares  of  the  Cucharas  Irrigation  Co.,  subject  to  certain  deferred  pay- 
ments due  the  State  of  Colorado  for  lands. 

Income  Tux:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$1,839,800  Income  debentures  5s;  interest,  Jan.  I  and  July  1,  when  earned.  Trustee, 
Astor  Trust  Co.,  New  York,  N.  Y.  Aidhurized,  $2,200,000.  Not  secured  by  mortgage.  No 
interest  paid  to  July  1,  191(5. 

Directors.— A.  It.  Wiggin,  Sherburne  Prescott,.E.  L.  Carey,  New  York,  N.  Y.;  If. 
L.  Burrage,  Boston,  Mass.;  T.  H.  Dcvine,  Pueblo,  Colo.;  E.  A.  Shedd,  Chicago,  111.;  G.  L. 
Stone,  Brookline,  Mass. 

Officers.— Ct.  L.  Stone,  Pres.,  Brookline,  Mass.;  T.  II.  Devine,  Vice-Pros.,  Pueblo,  Colo.; 
\V.  E.  Severance,  See.;  H.  D.  Tudor,  Treas.,  Boston,  Mass.  Office,  Richmond,  Va.,  and 
Pueblo,  Colo. 

CUPEY  SUGAR  CO.  (THE).  -Incorporated  June  10,  1915,  in  Connecticut.  Manu- 
facturers of  raw  sugar.  Plant  located  at  Cupey,  Oriente,  Cuba,  has  a  capacity  of  1,200 
tons  of  cane  per  day 

Capital  Stock.  -Authorized,  $1,000,000  common  and  $:H)0,000  non-cumulative  pre- 
ferred. Outstanding,  $1,000,000  common  and  $400,000  proferred.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  as  dividends  and  is  not  subject  to  call.  Stock  trans- 
ferred at  company's  oflice.    No  dividends  paid. 

Funded  Debt.— $500,000.   No  details  available. 

Directors.— Hubert  Edson,  L.  D.  Armstrong,  T.  A.  Howell,  II.  J.  Pulluin,  New  York, 
N.  Y.;  Jose;  Pagliery,  Havana,  Cuba. 

Officers.— Hubert  Edson,  Pres.;  L.  D.  Armstrong,  Vice-Pres.;  T.  A.  Howell,  Treas.; 
H.  J.  Pulluin,  Sec,  New  York,  N.  Y.   Office,  129  Trout  St.,  New  York,  N.  Y. 

DALY-WEST  MINING  CO.  (THE) .—Incorporated  Feb.  19,  1902,  in  Colorado. 
Acouired  the  Daly  West  Mining  Co.  and  Quincy  Mining  Co.  of  Utah.  Property  consists  of 
300  acres  patented  mineral  land  at  Park  City,  Utah.  Has  a  one-fifth  interest  in  the  Little 
Bell  Consolidated  Mining  Co.  and  a  one*third  interest  in  the  Surer  Lake  WaterACo. 
Also  owns  50,000  shares  of  stock  of  the  Thompson- Quincy  Consolidated  Mining  Co. 
and  00,717  shares  of  West  Ontario  Consolidated  Mining  Co.  stock.  No  operations 
were  conducted  during  1914  owing  to  the  fact  that  the  plant,  destroyed  by  fire  inJOlS.^was 
being  reconstructed.    The  new  plant  was  put  in  commission  in  Jan.,J915. 

Capital  Stock.— Authorized  and  issued,  $3,600,000.  Shares,  $20.  Transfer  agents, 
American  Trust  Co.,  Boston,  Mass.,  and  McCormick  A  Co.,  Salt  Lake  City,  Utah.  Regis- 
trar, First  National  Bank,  Boston,  Mass.  Annual  meeting,  third  Tuesday  in  February,  at 
company's  office.  Listed  on  Boston  and  Salt  Lake  City  Stock  Exchanges,  and  dealt  in  on 
New  York  Curb. 


CUPEY  SUGAR  CO. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

Tel.  6210  John  27  Pine  Street,  New  York 
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Output.— Statement  showing  output  since  incorjwral ion  of  Daly-West  Mining  Co.: 

IaiIc^!  li'  jiortc  l. 


I.ba. 
C'oppur. 

Nov.,  1S93.  to  Dec.  31,  180S  

1809   620.318 

11100   1.103,839 

1901   1.320. 118 

1902    2,403.670 

1903   3,16(>,S24 

11104   2.023,(JOT> 

1905   1,225.731 

1008    830.307 

1007    673.S0O 

10as   459.722 

1909    521.273 

1910   574.500 

1911   K77.414 

1912   711.(194 

1913   359.511 

TotnU   10.971,155 


Tons. 
Load. 
3,312 
3.596 
«,5s7 
7.793 
14,903 
17,372 
12.S2G 

s,:<so 

0.075 
4.043 
2.4'.H 
4.S20 
7.114 
8.HS1 
5.401 


Ojw. 
Gold. 
650.56 
600.S7 
1.310.69 
1,600.72 
2.043.96 
3.195.2S 
2.37036 
1.396.K5 
1,01062 
949.1)1 
592.18 
«M4.4S 
771.41 
1,206.61 
S2S.44 
4*0  21 


Om. 
Silver. 
0-I9.843 
733 .981 
1.3S8.755 
1.755. 454 
3,575.796 
4.3SJ.J22 
3.064.224 
1.798.628 
1.200,  S.17 
l.f>12,002 
065. 625 
762,730 
887,525 
1.197,796 
1.030.427 
629.212 


Sold  for. 
$:CC.149.13 
529.017.22 
902,501.40 
1.113,229.28 
1.827,585.72 
2.382,357.39 
1.804.672.83 
1.231,458.71 
1.013.418.54 
771.079.44 
376.401.94 
515.128.57 
781,905.87 
821.688.78 
587,960.90 
406.705  26 


Divi 

1120.660 
487 .500 
607.500 
1.044.000 
1.332.000 
1.O44.000 
432.O00 
432.000 
378,000 

162.666 
162.000 
162.000 
2ir..m)j 
27,000 


1 17.808     20.013.15     24.771.107      115.461.890.98  $6,006,000 


Comparative  Income  Account,  Tears  Ended  December  31. 

/sites!  AruiUbte. 

•tJroM  Operating               *Xet  Dividends  Surplui 

FnrniuKS.  Expenses,  etr.  Kftrnincs.  Tuid.  for  War. 

1904  S1.SOI.C73  $952,991  S*5 1.0*2  SI. 044.000  rf^.*102.318 

1905                                    1.521.2x8  077.402  K4  3.8*6  432.000  411.886 

1906                                    1.435.362  546.O.-.0  889,312  432.1X10  457,312 

1907                                    1 .228.764  545,697  083,007  378.000  305.067 

1908                                       687.067  376.181  311.481    311.484 

1909                                          8.11.958  555.078  279.880  162.000  117,880 

1910                                      923.81,2  567.733  356.129  162.000  194.129 

1911                                     1, 036.081  di;3.092  472.:(89  162.000  310.389 

1912                                      914,295  588.427  325.8i;s  210.0O0  109.S6S 

1913                                      517.093  t16»>.11"»                 5(1,'.  IS  27.000  23.648 

•Including  lialnnre  of  cash  on  hnnd  from  |>rercdin({  year.       t  Inclip.lir.jr.  inventories,  (13,276. 

Dlfldends.— The  company  paid  its  first  dividend  in  1S99,  of  20c.  per  shore.  Dividend* 
were  paid  monthly  on  the  15th,  at  the  rate  of  05c.  per  share  per  month,  the  rate  having  been 
increased  from  00c.  in  Oct.,  1903.  This  continued  to  he  the  monthly  rate  until  April,  1904, 
inclusive,  after  which  the  rate  was  40c.  per  mouth.  In  1005,  it  was  decided  to  pay  the  divi- 
dends quarterly,  the  first  payment  on  this  basis  being  <}0c.  per  share,  paid  March  15,  1905, 
dividends  of  the  same  amount  being  paid  in  June,  Sept.  ami  Dec,  1905.  In  1900,  60c. 
quarterly  was  also  paid  at  the  same  periods.  In  1907  the  company  also  paid  00c.  each  in 
March,  June  and  September,  but  the  dividend  paid  Dec.  10,  1907,  w  as  30c.  per  share;  none 
in  1908;  in  1909,  1910  and  1911,  throe  dividends  of  30c.  each  per  share  were  paid.  Four  divi- 
dends of  30  cents  each  per  phare  were  paid  in  1912:  in  1913  a  dividend  of  15  cents  per  share 
was  paid  on  January  1;  none  paid  thereafter.  Total  dividends  paid  to  December  31, 
1915,  $6,000,000.  Dividends  were  payable  April  1,  July  1,  October  1,  and  December  20, 
at  Salt  Lake  City.  Utah,  and  Cincinnati,  Ohio. 

Directors.— Herbert  Cohen,  W.  S.  MiCornick,  II.  C  McMi'lan,  F.  G  Hagenbrrth. 
John  Dern,  Salt  Lake  City,  Utah.  Officers:  F.  J.  Hagenbartli.  Pres.;  II.  G.  McMillan, 
Vice-Pres.  and  Gen.  Mgr.;  Herbert  Cohen,  Sec.;  W.  S.  McCorniek,  Treas.,  Salt  Lake  City, 
Utah.    Office.  Salt  Lake  City,  Utah. 


DAXIELHON  COTTON  CO.  -Incorporated  June  l'.t,  1>H_\  in  M.i-Mchusetts.  Manu- 
factures cotton  fabrics.    Mill*  located  at  1  ).inn  ]s<-n,  Conn.;  f  <  j  <  1 1 1  -p< -.  1  with  ]  ,(>(>0  looms. 


.1  <f. 
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General  Balance  Sheet,  December  31. 
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Capital  Stock.- -Authorized,  $225,000  first  preferred;  $250,000  second  preferred; 
$300,0(JO  common -total,  $775,000.  Outstanding,  $225,000  1st  preferred;  $202,r>00  2d 
preferred;  $300,000  common.  Shares,  $100.  Preferred  dividend?  are  cumulative  at  rate 
•  of  6  p.  c.  since  May  1,  1914.  Transfer  agent,  Kidder,  Pcabody  <fc  Co.  Registrar,  Old  Colony 
Trust  Co.,  Boston,  Mas*  Annual  meeting,  first  Monday  in  Feb.  at  Boston,  Mass.  No 
bonds. 

Directors. — Win.  Endicott,  Robert  N.  Smither,  Dnnielson,  Conn.;  J.  Eugene  Cochrane, 
Boston,  Mass.;  Frank  \V.  Kemiek,  Newton,  Mass.;  C.  M.  Brewer,  Medford,  Mass. 

Officers.— Robert  N.  Smither,  Pres.,  Asst.  Treas.  and  Gen.  Mgr.;  C.  M.  Brewer, 
Treas.,  Boston,  Mass.;  Roscoe  R.  Storer,  Sec,  Boston,  Mass.  ' 

DAVENPORT  LOCOMOTIVE  WORKS. — Incorporated  in  Iowa,  succeeding  to  busi- 
ness of  the  W.  W.  Whitehead  Co.,  begun  in  H>03.  Manufactures  locomotives  of  moderate 
size  (6  to  50  tons)  for  commercial  purposes,  for  railroad  and  drainage  contractors,  lumber 
and  logging  enterprises,  mines  of  a'l  kinds,  etc.  Owns  in  fee  about  40  acres  of  land  in  Daven- 
port, Iowa,  on  which  is  located  the  plant,  consisting  of  four  large  modern  fireproof  buildings, 
six  large  mill  construction  tyjw  buildings,  three  large  frame  buildings  and  ten  smaller  build- 
ings; aggregate  floor  space  for  manufacturing  purposes,  130,074  sq.  ft.  Selling  agencies  in 
New  York,  Chicago,  St.  Paul,  St.  Louis.  New  Orleans,  Kansas  City,  Pittsburg,  Omaha, 
Denver,  Salt  Lake  City,  El  Paso,  San  Francisco,  Portland,  Tacoma.  Seattle,  Spokane,  Van- 
couver, Montreal,  Winnipeg  and  Calgary. 

Capital  Stock.— Authorized— common,  $1,000,000;  preferred,  $300,000— total,  $1,300,- 
000;  outstanding— common,  $521,800;  preferred,  $01 ,500— total,  $013,300.    Shares,  $100. 

Funded  Debt. —Outstanding,  $400,01)0  1st  mtge.  0  p.  c.  30-yr.  sinking  fund  gold 
bonds,  due  April  1,  1013;  i»;<,ixl,  April  and  Octolior  1,  at  oltice  of  the  Inut'ee.  Fidelity  Trust 
Co.,  Baltimore,  Md.  Su'jtct  t>>  a  ill  at  105  and  interest  on  any  interest  date  uj>on  due  notice. 
Denominations,  $500  and  $1,000.  Beginning  July  1,  1015,  company  agrees  to  set  aside  as 
a  sinking  fund  10  p.  e.  of  net  earnings  for  preceding  year,  hut  in  no  event  less  than  2  p.  c. 
jx  r  annum  of  all  bond*  outstanding;  bonds  may  be  drawn  for  sinking  fund  at  105,  provided 
they  cannot  Ik*  purchased  at  a  lower  figure.  Net  quirk  assets  must  at  all  times  equal  at 
least  50  p.  c.  of  amount  of  b  mds  outstanding.  No  dividends  can  be  paid  until  and  unless 
funds  are  in  hands  of  trustee  sufficient  to  pay  one  year's  interest  on  all  outstanding  bonds. 
Bonded  debt  can  never  exceed  an  amount  equal  to  t  wo-thirds  of  actually  paid-in  cash  capital . 
Authwizetl,  $1,000,000;  remaining  $000,000  of  bonds  can  be  issued  only  for  75  p.  c.  of  actual 
cash  cost  of  permanent  additions  to  property.  The  $400,000  bonds  outstanding  were  issued 
for  purpose  of  paying  off  a  former  bond  issue  of  .$250,000,  and  to  reimburse  company  for 
expenditures  incurred  in  building  plant  finished  in  1910.  A  fiml  lien  on  real  estate,  plant 
and  equipine.it.    Initial  public  offering  ($400,00:).:  in  May,  1913,  at  9S  4  and  interest. 

Inemne  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — K.  S.  Johnson,  J.  Kastlin,  Charles  Pasche,  August  Sebclien,  A.  L.  ITngc- 
bocck,  Davenport,  la.;  W.  (i.  Bcslcr,  New  York,  N.  Y. 

Officers. — K.  S.  Johnson,  Pres.;  J.  Kastlin,  Vice-Pres.  aud  Gen.  Mgr.;  August  Sebclien, 
Sec.  and  Pur.  Agt.;  Charles  Paschc,  Treas.,  Davenport,  la.    Office,  Davenport,  la. 

DAVISON  CHEMICAL  CORP.— Incorporated  I*-c.  29,  1915,  in  New  York  as  suc- 
cessor to  Davison  Chemical  Co.  (see  Manual  of  Industrials  for  1915,  page  104S),  which  was 
incorporated  in  1902  as  successor  to  the  firm  of  G.  II.  &  C  T.  Davison,  established  in  18:12. 
Manufactures  sulphuric  acid,  fertilizer  acids,  acid  phosphate,  etc.  Company  owns  and 
operates  one  of  the  largest  sulphuric  acid  plants  in  the  world.  Its  main  plant  is  located  in 
Baltimore,  Md.,  on  a  tract  of  410  acres  of  land,  which  has  a  harbor  frontage  of  approximately 
three  miles.  Its  capacity  is  about  300,000  tons  per  annum.  Company  aso  has  under  con- 
struction an  acidulating  plant  which  is  expected  to  be  completed  by  midsummer  of  1910, 
and  which  will  have  a  capacity  of  300,000  tons  of  acid  phosphate  per  annum.  Eighty-five 
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p  c  of  the  capacity  of  this  plant  h:.s  already  been  sold  up  to  1022.  Company  also  oanS 
2 000  acres  of  phosphate  rock  land  in  Florida.  estimated  to  contain  about  7,000,000  tons .  J 
high  grade  pebble  phosphate  rock;  also  owns  sulphur  bearing  ore  lands  in  Cuba,  in  which 
have  already  been  blocked  out  1, 100.000  tons  of  high  grade  sulphur  pyrites. 

Capital  Stock.  -Authorized  and  issued.  150,000  shares  without  par  value  and  non- 
assessable. Transfer  agent.  Bunker,'  Trust  Co.,  New  York.  Registrar  Chase  National 
Hank.  New  York.    Listed  on  New  York  Cuib.    Initial  dividend  of  $1  per  share  paid  June  1, 

!')l<V»ft»o  7Vt/.sf  —All  of  the  stork  of  the  corporation  is  deposited  under  a  voting  trust 
agreement  of  which  A.  H.  Wiggin.  New  York,  and  John  J.  Nelligan  and  C.  Wilbur  MiH«. 
of  Baltimore,  are  voting  trustees. 

limirl*  Cnltai.    All  the  Davison  Chemical  Co.  1st  mortgage  20-year  gold  us,  due  .Ua\  i. 
1932,  were  called  for  payment  May  1,  1010,  at  10".  and  interest. 

Directors. -Robert  Garrett,  H  F.  Baker.  John  J.  Nelligan,  Win.  H.  Matthai,  C  Wilbur 
Miller.  K.  B.  Miller,  W.  D.  Huntington,  Baltimore;  Samuel  11.  Miller.  J.  Hough  Cottmaii. 
Samuel  L.  Fuller,  New  York. 

Officers.— C.  W.  Miller,  Pres.;  W.  D.  Huntington,  Vice-Pros.;  E.  B.  Miller,  Operatg. 
Vice-Pros.;  K.  E.  Wells,  Sec.  and  Asst.  Troas.,  Baltimore,  Md.  General  Office,  Garrett 
Building,  Batimorc,  Md. 

De  BARDELEBEN  COAL  CO.  INC.— Incorporated  April  24,  1915,  in  Ala  ,  as  successor 
to  the  Maryland  Coal  &  Coke  Co.  Mines  and  sells  cord.  The  company  coutrolls  14,0a.J 
acres  of  coal  lands,  of  which  11,422  acres  owned  in  fee,  and  2,300  acres  controlled  through 
lease  The  lands  are  sit  uated  in  the  Warrior  Coal  Field,  about  35  miles  northwest  of  Birming- 
ham, Ala.,  on  a  branch  of  the  Kansas  City,  Memphis  &  Birmingham  RR.  Mining  is  done 
entirely  through  self-draining  drifts.  Present  development  comprises  14  different  operations 
electrically  equipped  and  all  connected  by  electric  railroad  with  the  mining  plant  of  the  com- 
pany. The  mining  plant  is  at  Sipsey.  on  the  Sipsey  River,  and  in  addition  to  the  nljovo acreage 
the  company  owns  100  acres  of  surface  lands  comprising  the  town  of  Sipsey,  with  houses 
etorcs.  etc.,  for  the  accommodation  of  the  company's  employees.    The  company  owns  abou 

1 ' miles  of  railroad  connecting  its  mining  plant  with  the  Kansas  City,  Memphis  ^  Biruiuig- 
ham  RR.  and  also  controls  through  ownership  of  about  75  p.  e.  of  its  capital  stock  the  W.  O. 

Co>le&  Co.,  Inc.,  which  has  an  old  established  coal  sales  business  at  the  Port  of  Nc» 

Orleans. 

Production,  year  ended  Dec.  HI.  1015.  - 270,5*5  tons.  The  total  coal  reserve*  arc 
estimated  at  40,000,000  tons. 

Income  Account,  vear  ended  Dec  31.  1915  - Gross  earnings,  8434,155;  operating 
expenses  and  taxes,  8320.415.  Net  earnings.  8107,740.  Other  income.  83<M*0.  I°tai 
income,  8117,220.  Deduct:  Sinking  fund,  827.90*;  interest  charges,  etc.,  812,291  tots  , 
870.2S5*.    Surplus  for  year.  870.031. 

Capital  Stock.  Authorized  and  outstanding.  8000,000.  Shares,  $100.  No  dividends 
paid  as  yet.    Annual  meeting,  first  Tuesday  in  March. 

Funded  Debt.— 8570,000  first  sinking  fund  serial  gold  0s;  dated  May  1,  191o;  due 
$30,000  annually  from  Mav  1,  1017  to  1932,  ind.;  interest  M.-y  1  and  Nov.  1.  C««J>™ 
S5(X)  and  Sl,0tM),  registrable  as  to  principal.  81,000  bonds  only,  mature  irom  191b  to  lU-o, 
inclusive;  maturities  from  1920  to  1935.  inclusive,  are  in  denomination  of  81,000  to  the  extern 
of  825  000;  and  in  denomination  of  8500  to  the  extent  of  85,000.  7W  - ,  Pennsylvania  U). 
for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa.  Cutlnhl,-  as  a  whole  or  in 
part  at  1024  and  interest,    A  of  10c.  per  Ion  of  2.000  lbs.  on  all  coal  mined  * 

provided  in  the  mortgage,  and  is  to  be  applied  first  to  retire  ser.al  payments  as  due  and  an> 
excess  remaining  is  to  be  used  to  purchase  bonds  of  the  last  ten  maturities  of  the  issue  up  W 
102! 2  and  interest,  ami  in  the  event  of  bonds  of  these  maturities  not  being  available  at  UM» 
price,  bonds  of  the  hiM.  maturities  outstanding  must  be  called  for  redemption  to  the  amoun 
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of  such  remaining  cxe<*w  at  j  and  interest.     .lu/Wtjrd,  $000,000;  outstanding, 

$570,000,  $30,000  having  matured  May  1  .1010.  Sn  ur.il  on  pro|K«rty  of  the  company  now 
owned  or  hereafter  acquired.    Initial  puUir  nffiring  in  May,  1915,  at  par  and  interest. 

InCitmv  Tax.    Interest  payable  without  deduction  of  United  .States  normal  Income  Tax. 

Tax  Refund  to  holders  in  Pennsylvania. 

.V wrtn'/i  «./  Soft  ly :  52.2")':; .  , 

Directors.— T.  J.  Ward,  Philadelphia,  Pa.;  I.  N.  Hanson,  Coden,  Ala.:  Eugene  Fies, 
M.  Fics,  H.  T.  De  Bartleloben,  Birnu'ngham,  Ala. 

Officers.-— H.  T.  DeBardeleben,  Pres.  and  Treas.,  Birmingham,  Ala.:  M.  II.  Fies,  Vice- 
Prea.  and  Resident  Mgr.,  Sipsey,  Ala.:  Eugene  Fies,  Sec:  G.  M.  Bowers,  Asst.  Treas.;  W.  C. 
Adams,  Sales  Mgr.,  Birmingham,  Ala.   Office,  Brown-Marx  Bldg.,  Birmingham,  Ala. 


DKFORD  COMPANY  (THE).— Incorporated  .Sept.  IS,  1897,  in  West  Virginia.  Tan- 
ners of  rough  belting  butts  and  sole  leather.    Plants  at  Luray  and  Covington,  Va. 

Comparati?e  General  Balance  Sheet,  June  30. 


As*rt»:  laiS  1911 

R*-al  estate   $304,104  $293,»M>I 

Iuvenlori.*    1,441,462  l,4.il,IS'J 

Ouh  and  debts  receivable   7W.I22  .V<7.<>91 

Sundry  small  accounts   h.3«3  N.127 


T..lul«   $2,4*10,441  $2,25)0,90.. 


LiuWiti**:  miS  11)  IT 

Capital  »tn«k   $1,000,000  $1,000,000 

Amounts  p:i\-able   4.'17,430  2(12.0.11 

MorticiR'- account   101.800      101 .800 

Surplus    802,417  S09|tW7 

Profit  and  lo*.   US.riM  f.O.SO" 

Totals   $2,400,441  fef^SN).ui» 


Capital  Stock.— Authorized  ami  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Slock  transferred  at  company's  office.  Annual  meeting,  third  Wednesday  in  July.  Divi- 
dends regularly  paid,  Jan.  and  July;  rate  not  made  public. 

Directors.— B.  F.  Deford,  R.  B.  Deford,  Thomas  Deford,  J.  E.  Deford,  Sherlock  Swann, 
W.  K.  Cromwell,  W.  S.  G.  Williams,  Baltimore,  Md. 

Officers.— B.  F.  Deford,  Pres.  and  Treas  ;  Thomas  Deford,  Vice-Pres.;  H.  Hough,  Sec, 
Baltimore,  Md.    General  Office,  Baltimore,  Md. 


DENVER  SUBURBAN  HOMES  AND  WATER  CO.— Incorporated  May  8,  1907,  in 
Colorado  to  acquire  and  construct  ditches,  laterals,  canals,  reservoirs,  dams,  real  estate,  etc. 
Property  is  located  near  Denver,  in  Arapahoe  and  Douglas  counties,  Colo.,  and  consists  of 
about  10,000  acres  of  irrigated  lands,  ditches,  dams,  etc. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  SlOO.^Stoek 
transferred  by  secretary  of  company.  No  dividends.  Annual  meeting,  third  Monday  in 
Jan.  at  the  office  of  the  company. 

Funded  Debt  $00,000  1st  serial  0  p.  c.  gold  bonds,  dated  June  1,  1907,  due  $45,000 
annually  beginning  June  1,  1912;  interest  June  1  and  Dec.  1,  at  office  of  trustee,  Continental 
and  Commercial  Trust  and  Savings  Bank,  Chicago,  III.  Bonds  are  subject  to  call  on  any 
interest  date  at  103;  they  are  in  coupon  form,  $500  each  and  registrable  as  to  principal. 
Sinking  fund:  70  p.  c.  of  the  proceeds  of  all  sales  of  land  and  water  is  deposited  with  the  trus- 
tee for  the  payment  of  interest  and  for  the  redemption  of  bonds.  Secured  by  1st  mtge.  on  all 
the  company's  lands  and  those  to  be  acquired  under  option  now  held  by  the  company  and  on. 
the  entire  irrigation  system  owned  by  the  company.    Original  issue,  $150,000. 

lnawn  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Collateral  Trust  Notes. --Outstanding,  $:S0,000  0  p.  c.  collateral  trust  notes,  dated 
March  1,  1913;  due  March  1,  1910;  r«V  ,.v  payable  M  arch  1  and  Sept.  1,  at  Interstate 
Tnwt.  Co.,  Denver,  Col.,  or  fiscal  agency  in  New  York  City.  Authorized  issue,  $300,000. 
Secured  by  first  liens  upon  lands  .sold,  ujm»h  which  substantial  payments,  in  most  cases,  50  p.c. 
or  more,  have  been  rmidc,  the  unpaid  balance  being  assigned  to  trustee  in  proportion  of  $1,000 
for  each  $500  note  issued,  which  ratio  must  always  be  maintained.    These  hens  mature  within 
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next  two  or  three  years  ami  all  payments  thereon  are  require*!  to  he  applied  to  the  interest  and 
principal  of  these  notes.    Principal  ihfaultnl  at  maturity. 

Inamu  Tax:    Interest  pnjable  without  de  luction  of  United  States  normal  Inronic  Tax. 

Directors.— K.  W.  Center,  A  A.  Miller.  Ceo.  L.  Nye,  A.  T.  Monson,  II  R.  Crane, 
Denver,  Colo.  Officers:  F.  W.  Center,  Pres.;  Oeorge  L.  Nye,  Vice-Pros.;  A.  A.  Miller, 
See.  and  Treas.,  Denver,  Colo.    Offiee,  020  Commonwealth  Building,  Denwr,  Colo. 


DETROIT  IRON  AND  STEEL  CO.— Incorporated  April  24,  1902,  in  Michigan. 
Manufactures  pig  iron.  Plant  at  Zug  Island,  River  Rouge,  Mich.  Owns  large  dock  and 
deep  water  ore  handling  equipment,  including  two  Hulett  conveying  bridges  and  two  Brown 
hoist  for  transferring  ore  from  holds  of  boats  to  dock  and  furnaces.  Capacity,  250,000 
tons  annually.   Sales  agents,  M.  A.  Hanna  &  Co.,  Cleveland,  Ohio. 

Capital  Stock.— Authorized  and  outstanding,  $750,000  common  and  $750,000  7  p.  c. 
cumulative  preferred.  Shares,  $10.  Annual  meeting  in  June.  Stock  transferred  at  com- 
pany's offiee.  Preferred  dividends,  payable  quarterly,  Jan.  15,  etc.,  have  been  paid  in  full. 
Common  dividends.  4  p.  e.(  |>er  annum,  payable  Jan.  15  and  July  15. 

Funded  Debt.— $300,000  first  mortgage  5  p.  c.  $1,000  coupon  serial  bonds,  dated 
July  1,  1909;  due  July  1,  annually,  $40,000  from  1917  to  1925,  inclusive;  interest,  January  1 
and  July  1,  at  office  of  the  trustee,  Union  Trust  Co.,  Detroit,  Mich.  Secured  by  first  mort- 
gage on  entire  property.  Original  issue.  $000,(100,  of  which  $240,000  had  been  retired  to 
July  1,  1910. 

Income  Tax:    Interest  payable  without  deduction  of  United  Stat<vs  normal  Income  Tax. 

Dlrectors.-R.  L.  Ireland,  F.  B.  Richards.  H.  M.  Hanna,  Jr.:  M.  Andrews.  M.  McMur- 
ray,  Cleveland,  O.;  A.  A.  Schlcsingcr,  Milwaukee,  Wis.;  \Y.  R.  Cady,  Detroit.  Mich. 

Officers. — H.  L.  Ireland,  Pres.;  F.  B.  Richards.  Yice-Pres.:  H.  M.  Hanna.  Jr..  Vioe- 
Pres.;  M.  McMurray,  Sec.  and  Treas.,  Clevehuid,  O.;  W.  S.  Withycomb,  Asst.  Sec.  and  Asst. 
Trcas.,  Detroit,  Mich.;  M.  A.  Hanna  &  < 'o.,  Sales  agents,  Cleveland,  O.  Ocheral  OHice, 
Zug  Island,  River  Rouge,  Mich.  Detroit  Office,  149  Jefferson  Ave.,  Cleveland  Office,  1" 
leader  Bldg. 


DETROIT  STEEL  PRODUCTS  CO.— Incorporated  Sept.  3,  1904,  in  Michigan. 

to  manufacture  sice!  products,  etc.  Manufactures  automobile  springs,  "leneslia"  sleel 
sash  ami  "Harvey"  friction  gears.  Plant  located  at  Chene  St.  and  Fast  Orand  Boulevard, 
Detroit,  Mich.    Annual  production,  about  :  55, 000  tons  springs  and  steel  windows. 

Income  Account,  year  ended  Dec.  :il,  1915.  •■•Cross  earning-,  S723,5N.'t.  Manufac- 
turing ex|>cnscs,  $170,510.  Net  earnings.  $247,071:  other  income.  $1 1  ,S49— total  net  in- 
come, $25s.92l.  Deductions:  Depreciation.  $2:t,705;  taxes.  $12,071;  interest,  $0,:<1": 
dividends  on  preferred  stock  (7  p.  v.)  $1:1, 125:  dividends  on  common  stock  (5!2  p.  e),  $20.54* 
—  total  deductions.  $*1,7C>N.  Surplus  for  year.  $177,15:'!.  Surplus  fonvard,  $:Wa,904. 
Miscellaneous  credits,  $42.20S  total.  $50.'t,ns«.  Less  stock  divi<!end,  $250,000.  Net  sur- 
plus, Dec.  31,  1915,  $:H3,3S0. 

General  Balance  Sheet,  Year  Ended  D3c.  31,  1915. 

Ileal  cstftto  and  plmit   $.',',  .'.,."j7    l'r<  f-rr*  .1  stork   

•<'<.ntra.-t.«,  riifht*  and  |>at<  ui*  ID'i,  i.'7  1  (  •..mnt.m  Ht-.M-k   "I,- 

Atcoutiti!  und  Note*  r-  c  ival.lr   «>!»r.»0»    Yoij.-Jr  t.-  payable.  .    ^'TvS 

Man  rial  inventory  ,  ai'«;.o;;.i   Sundry  creditor*  ■  ■  -  .lim 

<a*h   wxw  x    ■•^J 

Drf.-rn  <|  <  ti:ij^<  «    a:,  'Xf\    \ i  .  mji  . i        rolN  :•■:>•  i  >:>mna.fi»n  ■•       .,  -  mi' 

Invesi  ny-nls    f.'CU  rv-  lor  '1- ].!•.-):, (ion    h?V?w- 

,  .>...i.iu.  

Total  asset*     ^l.MlJ.H.'U.         Total  liabilities    

*  Tliia  entire  :un.>u:it  ha*  been  "burned  olT  atel  is  inelud<  d  in  r<-&  rvea  it'  ni  of  $Js7,i!4t>. 

Capital  Stock.  .Authorized,  Si. 000, 000  common  (increased  from  ? 500. 000,  all  of  one 
one  clavS)  ;,,  MUJ<  h,  mi;,,,  am\  .<250.0()0  7  p.  e.  cumulative  preferred  (created  in  March, 
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'  1915}.  Outstanding.  $517,000  common  and  8250,000  preferred.  Shares,  $100.  The  pre- 
ferred was  issued  in  March,  1915,  as  a  50  p.  c.  stork  dividend  and  i.s  redeecmahlc  on  any 
dividend  date  at  105  on  sixty  days'  notice.  Secretary  of  (he  company  acts  as  transfer 
agent  for  the  common  stock.  Registrar  for  preferred  1.  Union  Trust  Co..  Detroit,  Mich. 
Annual  meeting,  last  Tuesday  in  Jan.,  at  company's  office,  Detroit,  Mich.  Hooks  close 
five  days  before  and  re-open  day  after  anuual  meeting. 

Dividends. — -Dividends  are  paid  on  preferred  »cini-annu  illy,  Jan.  1  and  July  1,  and 
on  common  quarterly,  Feb.  15,  etc.,  at  Detroit.  Mich.  Books  close  five  days  before  and 
re-open  day  after  dividend  payments.  Dividends  paid:  Preferred.  1015  and  1010,  7  p.  e. 
each;  common,  1907,  11  p.  c;  1WS  and  1909.  KM)  p  c.  stock  dividend  each  year;  1910,  7  p.  e.: 
1911,  10  p.  c:  1912,  0  p.  c;  1913.  10  p.  c.;  1914,  7  p.  c.;  1915,  5«|  p.  c.;  191n  t to  July  1), 
51  2  P-  c.,  include**  a  2  p.  c.  extra  paid  March  15. 

Directors. — Walter  S.  Russel,  John  O.  Rumney,  Henry  Ruxsel,  M.  P.  Rumney,  C.  IT. 
C.  Meyer,  R.  S.  Drummond,  Detroit,  Mich. 

Officers.  -Jolm  (!.  Rumney.  Pres.  and  Treas.;  Rob.  S.  Drummond.  Vice-Pres.  and 
Cell.  Mgr.:  II.  F.  Wardwell,  Sec.    Office,  2250  E.  Grand  Boiilevnid.  Detroit,  Mich. 

DEVELOPMENT  CO.  OF  CUBA  (TOE). —Incorporated  Jan,  1901,  in  New  Jersey. 
Engaged  largely  in  the  cultivation  of  citrus  fruits  and  sugar  cane  on  its  lands  at  Cebalba, 
province  of  Camaguey  (Puerto  Principe),  Cuba,  both  for  its  own  account  and  for  the  account 
of  its  clients.  The  citrus  cultivation  consists  of  300.000  trees,  forming  the  largest  continuous 
area  of  citrus  groves  in  the  world.  Estimated  output,  upward  of  1,000,000  boxes  annually. 
Several  thousand  acres  are  producing  sugar  cane  of  the  highest  quality.  The  Stewart  mill 
with  a  grinding  capacity  of  450,000  bags  per  season,  located  at  Stewart,  fifteen  miles  south, 
and  the  Central  Moron,  capacity,  150,000  bags  per  season,  located  five  miles  north,  grind  the 
cane  of  the  Ceballos  district.  The  company  has  an  electric  light  plant,  power  house,  ice 
factory  and  a  hotel.  It  also  has  more  than  2,000  acres  of  sugar  cane  for  its  own  account,  and 
has  equipped  a  modern  packing  house  for  the  handling  of  citrus  fruits. 

Capital  Stock.— Authorized:  8  p.  c.  cumulative  preferred,  $500,000;  common,  $500,000, 
—total,  $1,000,000.  Outstanding,  prefer™!  slock,  10,000;  common  stock,  $351,000  (of, 
which  $44,000  is  in  treasury)— total,  $651,000.  Shares,  $100.  Dividends,  April  and  Oct., 
at  company's  office,  43  Exchange  Place,  New  York,  N.  Y.  Annual  meeting,  Feb.  1,  at  East 
Orange,  N.  J.  Rooks  close  ten  days  in  advance  of  dividend  payments  and  twenty  days  in 
advance  of  annual  meeting.  Registrar  and  transfer  agent,  New  Jersey  Registration  and  Trust 
Co.,  East  Orange,  N.  J. 

Funded  Debt.— Funded  debt  outstanding,  $500. (MX)  10-vr.  0  p.  c.  gold  debenture  bonds, 
due  Aug.  1,  1917;  interest  Feb.  and  April  I,  at  Metropolitan  Trust  Co.,  trustee,  New  York, 
N.  Y.  Coupon  bonds,  $500,  registrable  as  to  principal.  Company  convenants  to  pay  to 
trustee,  from  proceeds  of  sale  of  real  estate,  not  applicable  to  payment  of  prior  hens  upon  such 
real  estate,  GO  p.  c.  of  cash  or  securities  thus  secured,  to  be  used  as  a  sinking  fund.  Subject 
to  call  in  whole  or  in  part  on  any  interest  date  at  par  and  interest.  No  mortgage  or  lien  can 
be  created  without  consent  of  two-thirds  of  debentures  issued  and  outstanding.  Authorized, 
$750,000. 

[uroim  T\u:    Interest  pavable  without  deduction  of  United  States  u  .-trued  Income  Tax. 

Directors.— August  Heckscher,  II.  I.  Tuthill,  George  II.  Gillett,  John  S.  Fiske,  II.  T. 
Cadenas,  DeWitt  Bailey,  George  L.  Strong,  New  York,  N.  Y.;  Henry  D.  Lott,  Brooklyn, 
N.  Y.;  Harry  H.  Picking,  East  Orange,  N.  J.  Officers:  August  Heckscher,  Pres.;  DeWitt 
Bailey,  Vice-Pres.;  George  L.  Strong,  2d  Vice-Pres.;  John  S.  Fiske,  Treats.;  Geo.  H.  Gillett, 
Sec.,  New  York,  N.  Y.  General  Office,  525  Main  Street.  Fast  Orange,  N.  J.  New  York 
Office.  43  Exchange  Place. 

DEVELOPMENT  AND  FUNDING  CO.  (THE). — Incorporated  February  5,  1903,  • 
in  New  Jersey,  to  develop  engineering  and  industrial  enterprises.    Company  owns  a  majority 
of  the  capital  stock  of  the  Hooker  Electrochemical  Co. 
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Capital  Stock. — Authorized  and  outstanding:  preferred  (7  p.  c  cumulative),  $1,000,000; 
common,  $1,000,00(1.  Shares,  $100.  Annual  meeting,  second  Tuesday  in  February,  at  15 
Exchange  Flare,  Jersey  City,  N.  .1.  Dividends  on  preferred  stock  payable  quarterly.  Feb.. 
May,  Aug.  ami  Nov.  1. 

Directors.— William  A.  Ferrin,  Buffalo,  N.  V.;  K.  II.  Hooker.  William  Hooker.  New 
York,  N.  Y.;  Charles  L.  Cole.  Morristown,  X.  J.:  A.  II.  Hooker,  Niagara  Falls.  X.  V. 

Officers.  E.  H.  Hooker.  Pres.;  W.  Hooker.  \  iee-Fres.  and  Treat*.;  L.  A.  Ward.  Sec., 
New  York,  X.  Y.    Office,  40  Wall  St.,  New  York.  X.  Y. 

Company  Controlled  by  The  Development  and  Funding  Co. 

1IOOKKR  rXECTROCHEMICAL  CO.— Incorporated  Xovembcr  t>,  1909,  in  New 
York.  Company  owns  the  patents  and  employs  in  its  works  the  Townsend  process  for  the 
electrochemical  reduction  from  ordinary  salt  of  chlorine  and  caustic  soda,  which  arc  its 
principal  products.  Factory  at  Niagara  Falls,  X.  Y.  Electric  current  for  the  reduction 
process  is  purchased  under  contract  from  the  Niagara  Falls  Power  Co.  The  principal 
commercial  form  of  chlorine  is  chloride  of  lime  used  for  bleaching  purposes  in  tin-  textile 
and  f  nper  trades.  Caustic  soda  is  an  essential  material  in  the  manufacture  of  soap.  The 
Hooker  Fleet  rochemical  Co.  is  the  largest  producer  of  chlorine  in  the  Fnited  States. 

Control. — Controlled  by  Development  and  Funding  Co.,  through  ownership  of  a  ma- 
jority of  the  capital  stock. 

Earnings.— Net  profits,  prior  to  any  charges  for  depreciation,  for  the  fiscal  years  ended 
Nov.  30,  were:  1011,  $232,144;  1912,  $225,252;  1913,  $121,003;  1914,  $S7,799;  1015. 
$5S2,222;  1916  (estimated),  over  $1,000,000. 

Capital  Stock.- -Aut homed— preferred  (0  p.  e.  cumulative),  $3,000,000;  common, 
$2,500,000.  Issued— preferretl,  $2,700,000;  common,  $2,500,000.  Shares,  $100.  Preferred 
stock  him  preference  for  assets  and  dividends  and  is  redeemable  after  January  I,  1915,  at  10.). 
Annual  meeting,  third  Monday  in  Jan..  at  Niagara  Falls.  N.  V..  or  at  40  Wall  St.,  New  York. 
N.  Y.  Dividends  on  preferretl  stock  are  payable  quarterly,  March  30,  etc. 

Gold  Notes.  $1,350,000  3-year  5  p.  e  gold  notes,  dated  De( .  1,  1915;  due  Dec  1. 
191S;  interest,  June  1  and  Dec.  I.  Coupon  notes.  $1,000  and  $5,000  and  multiple- 
deemablc  as  a  whole  or  in  any  amount  by  lot  at  any  time  on  thirty  days'  notice,  at  th«'  follow- 
ing prices  up  to  the  given  dates:  I'ntil  Dec.  1.  1910.  at  1  (10 1  2  and  interest:  thereafter  until 
June  1,  1917,  at  101  and  interest;  thereafter  until  Dec.  I,  1917,  al  102  and  interest ;  there- 
after until  June  1.  191S.  at  103'.  and  interest:  thereafter,  until  maturity.  Dec.  1,  WIS.  ;it 
105  ami  interest.  Trustee,  Columbia  Trust  Co.,  New  York,  X.  Y.  The  principal  <>f  'I11'*' 
notes  is  payal.de  at  maturity  at  105  p.  e.  of  par  plus  accrued  interest. 

Sinking  fund.-  -The  company  agrees  that  not  less  than  50'  <  of  its  net  earnings  (figured 
after  intercut  on  these  notes)  accruing  after  November  30,  1910,  will  l>e  paid  to  the  s'nkmjr 
fund  wiih  the  trustee  for  the  retirement  of  these  notes  by  call  at  such  price  as  may  beset  by 
the  period  of  the  call  in  accordance  with  the  scale  of  calling  prices  stated  above.  Note- 
redeemed  by  the  sinking  fund  or  called  by  the  company  must  be  cancelled. 

1'ron.sions  ,»/  /*.<»«•— Authorized  and  i*uud,  $1,350,000.  These  note-  constitute  the 
only  indebtedness  of  the  company,  except  cunent  accounts  payable.  Xo  mortgage  can  be 
placed  on  any  property  of  the  company  without  giving  these  notes  a  first  mortgage  prior  m 
lien  to  any  new  mortgage.  Out  of  the  proceeds  of  these  notes  the  company  will  largely  in- 
crease the  capacity  of  its  present  plant. 

Initial  I'uhtic  OXnr/w;/.— $1,350,000,  in  January,  1910.  by  White,  Weld  &  Co.,  New- 
York,  Boston  and  Chicago,  at  OS  and  interest. 

Directors.  E  H.  Honker.  H.  W.  Hooker,  Michael  (Savin.  New  York.  X.  Y.;  Win.  A. 
Ferrin.  HulTalo.  N.  V.;  C.^r^r  Piimham.  Jr..  Pa.;  H.  C.  Shamuay.  Rochester.  X.  Y. 

OlTieers.  Iv  11.  Hooker.  Pres.:  II.  W.  Hooker.  Yiee-Pres.  and  Trcas.:  L.  A.  Ward. 
Sec.  New  York,  X.  Y.;  E.  H.  Bartlelt,  Asst.  Trcas..  Niagara  Kails,  X.  Y.  Oince,  40  Wall 
M.,  New  York,  N.  Y. 
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DIAMOND  ICE  &  COAL  CO.— Incorporated  May  10,  1913,  in  Delaware,  asaconsoli- 
dation  of  Delaware  Ice  Co.  and  the  ice  and  coal  departments  of  Hie  Charles  Warner  Co. 
On  March  1.  1915,  consolidated  with  Consumers  Ice  and  Coal  Co.  Company  docs  a  large 
ice  and  coal  business  in  Wilmington,  Del.,  and  vicinity.  It  owns  and  operates  two  ice 
plants,  including  storage  huildings,  delivery  equipment  and  two  fully  equipped  retail  coal 
yards.    Annual  production,  60,000  tons  of  ice  and  a  natural  ice  plant  of  30,000  tons  capacity. 

Income  Account,  year  ended  April  30,  1010.— Total  earnings  after  deducting  all  ex- 
penses, incidental  to  operation,  inclusive  of  general  expenses,  taxes,  insurance  and  employees 
Ixtnus,  $9.S,-I36.  Deduct:  Replacement  and  maintenance,  $25,753;  depreciation  and  other 
reserves,  $28,737;  interest  on  Iwnded  and  floating  debt,  less  interest  received,  $15,897 — total 
deductions,  $70,390.  Balance  to  credit  of  surplus  available  for  dividends,  $2S,049.  Deduct  : 
Dividend  on  preferred  stock  paid  and  accrued,  $23,800.    Surplus  for  year,  $4,249. 

General  Balance  Sheet,  April  30, 1916. 


Ko»|  e*tat<\  etc   $.Vi9,73«» 

Construction   32,124 

Coodwill   290.000 

Cosh,  unexpired  issuance  and  taxes   21,220 

Bills  :ind  accounts  receivable    53,<>31 

Merchandise  inventory  (cost)    37. .112 

SinkinR  fund  iifomnw   1C,U.>0 

Other  assets   13,475 


Total  assets   $1,023,777 


Preferred  stwk  issued   $340,000 

Common  stock  waned   2S0,000 

Funded  debt   2.ri0,000 

Bills  nud  accounts  |>a.vablc   U2.I2H 

Accrued  liabilities)   10,200 

Other  liabilities   G.03S 

Surplus  account   13,1X8 

Reserves   31,623 

Total  liabilities   $1,023,777 


Capital  Stock.— Authorized  and  outstanding,  $280,000  common  and  $280,000  7  p.  c. 
cumulative  preferred— total,  $560,000.  Shares.  $100.  Preferred  stock  has  preference  as  t  o 
assets,  and  is  redeemable  as  a  whole  or  in  part  at  1 10.  Stock  transferred  and  registered  at 
company's  office.  Preferred  dividends  payable,  quarterly  Feb.  1,  etc.  Initial  dividend  of 
1U  p.  c.  on  common  stock  Dec.  15,  191  1;  }$  p.  c.  Dec  31,  1915. 

Stock  Increase,— In  February  1915,  company  filed  an  amendment  at  Wilmington, 
increasing  its  capital  from  $560,000  to  $630,000. 

Funded  Debt.— $13"» ,000  1st  mtge.  6  p.  c.  bonds,  dated  June  1,  1913,  due  June  1,  1933* 
but  subject  to  call  at  105  and  interest.  Interest  June  and  December  1.  Trustee,  Wil- 
mington Trust  Co.,  Wilmington,  Del.    Minimum  sinking  fund,  $5,000  per  annum. 

Directors.— Miller  Stradley.  (ieorge  S.  Capelle,  W.  W.  Laird,  L.  Scott  Townsend, 
Ernest  du  Pont.  S.  K.  Smith.  T.  Allen  Hil'les.  Wilmer  Stradley,  C.  D.  Stradley,  John  J.  Hayes, 
Wilmington,  Del.;  II.  F.  Hansel,  Jr.,  T.  J.  Ward,  George  A.  Dunning.  F.  W.  Pritchett,  Phila- 
delphia, Pa. 

Officers.  -Miller  Stradley,  Chairman  of  Hoard;  Ceo.  S.  Capelle.  Pres. ;  Samuel  K.  Smith, 
Vice-Pres.;  John  J.  Haven,  Sec.;  Wilmer  Stradley,  Treas.  and  den.  Mgr.;  E.  W.  Hall,  Asst. 
Treas.,  Wilmington.  Del.    Office,  911  Market  St.,  Wilmington.  Del. 

DIERKS  LUMBER  AND  COAL  CO.— Incorporated  in  1895,  in  Nebraska.  Business 
established  in  1885.  Has  sales  offices  at  Lincoln,  Neb.,  and  Kansas  City,  Mo.,  and  mills  at 
De  Queen,  Ark.  Also  operates  yards  at  sixteen  cities  and  towns  in  the  State  of  Nebraska. 
Timber  lands  comprise  1 25,000  acres,  of  which  108,000  acres  are  owned  in  fee,  located  in  Sevier, 
Howard,  Polk  and  Pike  counties,  Ark.  The  timber  lands  are  estimated  to  contain  015  miUion 
feet  of  short-leaf  pine  and  110  million  feet  of  hardwoods,  principally  oak,  and  are  connected 
with  the  Kansas  City  Southern  RR.  by  the  De  Queen  and  Eastern  RIt.,  an  affiliated  property, 
operating  approximately  thirty  miles. 

Capital  Stock.— Authorized,  83.000,000.    Outstanding.  $2,095,100.    Shares,  $100. 

Funded  Debt.— Funded  Debt  outstanding,  $748,770  1st  mtge.  6  p.  c.  serial  gold  bonds, 
dated  Aug.  1,  1914,  due  $75,000  semi-annually,  February  and  August,  from  Aug.  1916,  to 
Feb.  1 , 1926,  inclusive.  Coupon  bonds,  $1 ,000,  registrable  as  to  principal.  Interest  February 
and  August,  at  office  of  the  trustee,  Continental  and  Commercial  Trust  and  Savings  Bank, 
Chicago,  111.    Redeemable  at  101' £  and  interest.    Originally  issued,  $1,500,000.  Secured 
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on  125,000  acres  of  timber  land  and  on  the  plant  at  Do  Queen,  Ark.;  also  guaranteed  prin- 
cipal and  interest.  l>y  endorsement  on  each  bond,  by  Mcsbb.  Hans  and  Herman  Dierks,  of 
Kansas  City,  Mo.  Sinking  fund  $.1.00  per  thousand  feet  of  timber  cut  from  the  lands 
pledged.    Ponds  in  sinking  fund,  $1,2:10. 

Inamtc  T'if.    Interest  payable  without  deduction  of  I'nited  St.ites  normal  Income  T:i\. 


Comparative  General  Balance  Sheet,  December  31. 
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1914 
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*:{.*>.!. shs 

t<20..~>7>J 

I2H.5.50S 

$27fi,'«i0 

2,.'.77,1«1 

2,V»7,0!»:, 

2.525,'WJ 

2,4'<5.4'J6 

50.1 1 1 

.".7,S>7 

77,302 

1.302.N.VI 
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1 .537,073 
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-*"il.".71 
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50,590 
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*">,4"  1,502 
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tV'07.17! 

I.i'ihititir* : 

C;i]iit»l  slin  k  

 •  ■ 

$2,005, 100 

$2.re»7.(XKI 

I2.47S.41 10 

$2,240  SK> 

74H.770 

475,000 

450.000 

51O.0TJ0 

i2i»,;.iH 

:i5'.»,!»74 

O43.05S 

71(i.lM 

i.<'2.',;.m; 

1,'M').527 

2.0S5.MS 

2.04f>,llli 

t:».J1».\!)53 

*■>, 171. 502 

$5.«v57.27fi 

$5,507,171 

Dlreetors.  -Hans  Dierks,  Herman  Dierks,  H.  L.  Dierks,  D.  V.  Dierks,  Kansas  City, 
Mo.;  Kdward  Dierks,  Lincoln,  Neb. 

Officers. — Hans  Dierks,  Pres.;  Herman  Dierks,  Vice-Pres.  and  Gen.  Mgr.;  H.  L 
Dierks,  2d  Vice-Pres.;  D.  V.  Dierks,  Sc.  and  Treas.,  Kansas  City,  Mo.  Offices,  Lincoln, 
Neb.,  and  Kansas  City.  Mc». 


DILLON  MILLS.— Incorporated  May  27,  1011,  in  South  Carolina;  successor  to  busi- 
ness of  Dillon  Cotton  Mills,  Maple  Cotton  Mill  and  Hamer  Cotton  Mill.  Company  manu- 
factures cotton  yarn  and  has  t  wo  plants  at  Dillon  and  one  at  Hamer,  South  Carolina,  equipped 
with  40,000  spindles.    Estimated  annual  production,  2,050,000  lbs. 

Receivership,  etc. — .1.  H.  Gibson  was  appointed  receiver  for  this  company  in  Sept.. 
1011.    Mills  of  company  were  ordered  resold  by  the  Court  in  May,  1010. 

Capital  Stock.  -Authorized,  $50(1,000  common  and  ?2.*0.000  ti  p.  c.  cumulative  pre- 
ferred.  <  hitstamlinn,  $170,200  preferred  and  $_'<)0,(.(MJ  common  -total,  $-Hi0.S00.  Shares, 
$100.  Preferred  has  ])refereuce  both  as  to  dividends  and  a*;  to  assets  in  case  of  liquidation. 
Dividends  not  reported.    No  bonds.    Annual  meeting,  third  Wednesday  in  October. 

Directors.— J.  W.  Hamer,  Little  Rock,  S.  C;  J.  H.  Gibson,  H.  M.  Rogers,  R  M. 
Jackson,  D.  \V.  Pethca,  J.  R.  Rogers,  S.  C.  Henslec,  W.  T.  Pethea,  J.  W.  I^inford,  Dillon. 
S.  C.  Officers:  J.  VV.  Lanford,  Pres.  and  Treas.;  W.  T.  Bethea,  Vice-Pres.;  Wm.  B.  Harri- 
son, Sec;  G.  D.  Harlow,  Supt.,  Dillon,  S.  C.    Office,  Dillon,  S  C. 

DOME  EXTENSION  MINES  CO.,  LTD.  (THE).  Incorporated  Jan.  20, 1911,  under 
the  Ontario  Companies'  Act.  Propert  ies  consist  of  200  acres  in  Tisdale  Township,  Porcupine, 
Ont, 

Mt-vtfir  Aijiuiiii'.l  Aj'junntl.  The  agreement  between  the  Dome  Mines  Co..  Ltd..  and 
The  Dome  Intension  Mines  Co.,  Ltd..  \sas  parsed  by  the  latter  company's  directors  in 
March.  1010.  It  nive«  the  Dome  Mines  Co..  Ltd..  until  <  >el .  15.  1017,  to  decide  whether 
it  will  i;ive  10.000  shares  of  n>  stock  for  the  properly  ami  assets  of  the  Douse  Intension  Mines 
( *o.,  Ltd.  This  will  mean  50  -dares  of  1  >ome  Intension  for  one  shate  of  Dome.  The  stock- 
holder- of  the  Dor  :c  I'AT  Tisioii  Mi! ics  ( 'o  .  Ltd.,  r:it i tied  the  ni'ivi 'ti id 1 1  on  April  20.  1910. 

<,apltal  Stock.— Authorized,  $3,000,000 (increased  in  1913  from $2,000,000) ;  outstand- 
"»K.  *-V-'.im>.000.  Shares,  $1.  Transfer  audit  and  registrar,  The  Trust  and  Guarantee 
t'o.,  Toronot,  Out.  Animal  meeting,  Wednesday  after  last  Tuesday  in  May.  Listed  on 
'Wont,,  Stock  and  Minim;  Lvehaimc:  also  dealt  in  on  the  unlisted  department  of  the  Toronto 
Stock  Km  hanKc.    No  dividends 
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On  Der.  20,  1015,  the  stockholders  ratified  the  .sale  of  $999,998  new  .stock  previously 
authorised  by  the  directors. 

Comparative  General  Balance  Sheet,  Years  Ended  March  si'. 

(Latest  rendered.) 

Ati*<tn:                                    1914  1013  LMntili.*:                               1014  1913 

Property  aeoountu   $1,500,000  $  1  ,.r.0O.0O0  Capital  stock  $3,000,000  $2,000,000 

Building,  plant,  etc                       38,013  37.995   W  .  S.  K.Uar.U   12,000 

Cm*.. .                                 .  .        4.SI3  456  Trust*  and  (iunrantie  Co                   482  1S2 

Operating  ex|>enses                       113.016  112.197    Account*  payable   200   

Cencral  expounds                             11.840  8.541 

Stock  sale§  discount                     332.W4  153,000 

Treasury  stock                            1.000.000  100.993 


Tot*U  S3.0O0.fi.s2   f2.012.4S2  '     Totals  $3.0OO.dS2  $2.012.4S2 

Directors.— W.  S.  Edwards,  Chicago,  111.;  Alex.  Faskcn,  J.  S.  Tomenson,  A.  S.  Wig- 
more,  Toronto,  Ont,;  J.  S.  Wilson,  Masacy,  Ont.  Officers:  W.  S.  Edwards,  Pres.;  Alex. 
Faskcn,  Sec.   Office,  Toronto,  Ont. 

DOMINION  GLASS  CO.,  LTD.— Incorporated  in  Canada,  May  15,  1913,  as  a  con- 
solidation of  the  Diamond  Flint  Glass  Co.,  Ltd.,  Canadian  Glass  Mfg.  Co.,  Ltd.,  and  Syden- 
ham Glass  Co.  The  company  is  the  largest  manufacturer  of  glassware  in  Canada,  including 
bottles,  jars,  and  other  staple  glass  products.  Plants  at  Montreal,  P.  Q.;  Toronto,  Hamil- 
ton and  Wallaceburg,  Ont.;  and  Redcliff.ncar  Medicine  Ilat,  Alberta. 

Income  Account,  Years  Ended  Sept.  30. 

N,.t  Bond  Sinking  Preferred  Surplua  Total 

Profit*.  Intcrot.  Fund.  Dividend.         for  Y-ar.  Surplus. 

1014  025  749  120.000  50,000  182.000  273.749  488.201 

1915  .:  .:     ::::::  aSSS?      ns.i4«       54.8*4      1*2,000       i.3S7  4«9.5»s 

« 

General  Balance  Sheet,  Sept.  30. 

AturU-  1915  1914  LiafiitUie*:  1915  1914 

Property  account,  goodwill,  etc.  $8,272,512  $H.2O5,0!>4    Common  stock   'Hmnnn  mX 

Inv^tm.nts   170.427  176.427    Preferr.-d rtock   f^MX  f'o^n^ 

Inv.mtnri.-s   712.461  895.267    Funded  de!,t   1 ,H. VU nOO 

Goods  «old  but  not  delivered. . .  114.919   j  Htlls  ami  accounts  payable,  etc..  J74.343  « 

Cash   99.287    Intend  and  dividends  accrued.  82.822  8-  842 

Bills  and  account*  receivable...  43H.357  480,500  Oth.  r  current  habihti.  a   10.BaQ  .1,904 

KSX^::::.::::::::  ^Jtttt.^::::.   I^SS  &%l 

Totaw  $9.«26.29*  $9,773,137  Totals   $9,826,298  $9,773,437 

A'ote.-There  U  a  continent  .lability  in  vw-ct  of  bi.ls  reeeivab le  under  discount  and  in  respect  of  sub- 
sidiary company's  bills  endorsed  amountinu  to  $0O.94«i  in  191.,  and  $69,505  in  1914. 

Capital  Stock.— Authorized,  *5,000,000  common  and  $3,000,000  7  p.  c.  cumulative 
preferred  stock.  Outstanding  September  30,  19lo,  $4,250,000  common  and  $2,000,000 
preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets.  Roth  classes  of 
stock  have  equal  voting  rights.  Dividends  on  preferred  arc  declared  inyDcecmbcr,  March, 
June  and  September,  and  are  paid  January,  April,  July  and  October  1,  at  Montreal.  Ap 
initial  dividend  of  \VA  p.  c.  was  paid  on  preferred  on  October  1,  1913,  which  rate  has  since 


Transfer  Agent,  etc.— Transfer  agent,  Royal  Trust  Co.,  Montreal,  Can.  Registrar, 
Bank  of  Montreal,  Montreal,  Can.  Annual  meeting,  3rd  Wednesday  in  December,  at 
Montreal,  Can. 

Funded  Debt  outstanding  consists  of  St .897.300  1st  mortgage  20-year  0  p.  c.  sinking 
fund  gold  bonds,  due  June  2.  1933;  inhrrst,  June  and  December  2,  at  Hank  of  Montreal, 
in  Montreal,  New  York  and  London,  at  fixed  rate  of  exchange  of  $4.%  2-3  per  £.  Coupon 
bonds,  $100,  §500  and  $1,000,  registrable  as  to  principal.  Callable  as  a  whole,  or  in  part 
for  sinking  fund  on  anv  Dec  2  at  110  ami  interest  upon  three  months'  notice.  Trus'ee, 
Royal  Trust  Co.,  Montreal.  Can.  Principal  and  interest  free  of  all  Canadian  taxes,  now  or 
to  be  hereafter  imposed. 
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Rr.icfmohl,  as  a  whole  only,  or  in  part  for  sinking  fund,  on  any  Dec.  2,  upon  three 
months'  notice,  at  110  and  interest.  Provision  is  made  in  the  mortgage  that  in  event  of 
voluntwv  liquidation  of  the  company,  the  bonds  shall  mature  and  be  payablo  at  110  and 
interest. 

/Y,>tw,„*  </  tar- -Authorized  $3,000,000;  issued,  S2.000.000,  of  which  $102,700 
redeemed  by  sinking  fund,  leaving  $1 ,897,300  outstanding  asjibovc. 

The  remaining  $1,00(3,000  bonds  can  be  issued  only  to  meetOOp.c.  of  the  capital  expend- 
itures paid  or  contracted  for,  or  indebtedness  incurred  on  the  capital  account,  in  con- 
nection with  future  exteasions.  additions  or  betterment*  to  the  company's  properties  or  the 
purchase  of  the  properties  or  undertaking  of  any  company  carrying  on  business  in  Canada 
havirg  powers  similar  to  those  of  the  company,  provided  that  all  such  additions,  extension? 
or  purchase*  are  to  be  subjected  to  the  mortgage,  and  only  when  net  earnings  for  the  pre- 
vious year  have  been  at  least  three  times  the  annual  interest  charges  on  the  bonds  then 
outstanding  and  on  those  then  proposed  to  be  issued. 

Sinkhiu  (>noi  of  2 l/o  p  c  per  annum  of  all  bonds  issued,  plus  an  amount  equal  to  the 
interest  on  the  bonds  redeemed  by  sinking  funds,  began  June  2,  1914.  This  fund  is  to  be 
applied  to  the  purchase  or  redemption  of  these  bonds  at  not  over  110  ami  interest.  Bonds 
so  redeemed  to  be  cancelled. 

.S«-Mrt7i/-Secured  by  a  first  mortgage  on  nil  the  real  estate,  plants  and  equipment, 
and  upon  any  securities  owned  by  the  company  of  other  corporations  now  or  hereafter 
controlled. 

Initial  /'mWic^/.t»«j/.— SI, 000,000  in  July,  1913,  at  97}*  and  interest,  by  Ucf  H'fc- 
ginson  A  Co.,  Boston  and  New  York. 

Directors:  G.  A.  Grier,  C.  13.  Gordon,  Abner  Kingman,  T.  B.  Macaulay,  Wm.  McMastcr, 
Montreal,  Can.;  D.  A.  Gordon,  Wallaccburg;  F.  W.  Ross,  (Quebec;  Lionel  Guest,  Sir  >\m. 
Wiseman,  London,  Rug.  Officers:  G.  A.  drier,  Pres.;  C.  B.  Gordon,  Viee-Pres.;  J  Stirling, 
Treas.;  M.  Offer,  Sec;  H.  D.  llerdt,  Gen.  Supt.,  Montreal,  Can.    Office,  Montreal,  Can. 

DOMINION  SHIPBl  ILDING,  ENGINEERING  &  DRY  DOCK  CO.,  LTD.  - 

Incorporated  July,  1011,  in  British  Columbia.  Company  is  engaged  in  the  business  ol 
shipbuilding,  engineering,  repairing,  manufacturing  of  marine,  mining  and  sawmill  machinery. 
Operates  foundry,  machine  shop,  pattern  and  boiler  shops  at  Vancouver,  B.  C.  Has  muter 
construction  at  North  Vancouver,  B.  C,  a  new  plant. 

Capital  Stock.    Authorized,  ?5,W0,0<>0.    Outstanding,  8100,000.    Shares,  S 100.  No 
dividends  paid.    Annual  meeting  in  October. 

Funded  Debt.  -  Company  has  under  negotiation  an  issue  of  $.->..->00,000  30-year  bonds 
at  f>  p.  c,  of  which  the  Canadian  Government  will  guarantee  4  p.  c. 

Directors.    11.  Mowatt,  C.  R.  Gordon,  G.  A.  Long.  Alfred  Williams,  J.  F.  Tcncr, 
Vancouver,  B.  C;  D.  B.  Boyd,  Salisbury  Drive,  B.  C. 

Officers. -11.  Mowatt,  Pres.;  Chas.  R.  Gordon,  Viee-Pres.  and  Gen.  Mgr.;  Geo.  A. 
Long,  Sec.  and  Treas.,  Vancouver,  B.  C,   Office,  Canada  Life  Bldg.,  Vancouver,  B.  C, 

DOMINION  STEEL  CORPORATION,  LTD.— Incorp.  in  1909,  under  Nova  Scotia 
Companies  Act,  its  purpose  being  to  bring  al>outaunion  of  the  interests  of  the  Oommion 
Iron  and  Steel  Co.  and  Dominion  Coal  Co.,  Ltd.     The  company  acquired  ^  ^  Y" 
common  stock  of  the  Dominion  Iron  and  Steel  Co.,  and  the  Dominion  Coal  Co.    lias  a« 
acquired  the  entire  common  stock  of  the  Cumberland  Railway  and  Coal  Co.  by  exenang ,e 
of  20,000  shares  (being  the  entire  issue;  of  common  stock  of  the  Cumberland  Ry.  and  y> 
Co.  for  6,000  shares  of  the  corporation.    On  March  31 , 1910,  the  Dominion  Steel  CorporaUM, 
Ltd..  owned  S20,79\000  of  the  $20,800,000  common  stock  of  the  Dominion  Iron  and  »tc« 
Company,  and  all  of  the  815,000.000  common  stock  of  the  Dominion  Coal  Company  l 
shares  of  both  compani.*  were  exchanged,  dollar  for  dollar,  for  stock  of  the  Dominion  &tce 
Coloration,  Ltd.,  the  newcompany  paying  also  $4  per  share  as  a  premium,  calling  for  an 
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outlay  of  $1,383,744  cash.  The  moneys  required  for  the  cash  payment  for  these  shares  were 
obtained  by  the  sale  of  5  p.  c.  five-year  debentures  to  the  amount  of  $1,500,000. 

Production,  Tears  Ended  March  31. 


Co 

ol  Companion. 

Steel  Companies. 

Car*  Breton.  Cumberland 

.  Total. 

Wibana 

PU 

Steel 

Wire 

Blooms 

Ban 

Tons. 

Tom. 

Tung. 

Ore. 

Iran. 

Ingots. 

Rails. 

Rods. 

etc. 

Etc 

1011 

, ,  ,3,752.233 

109,863 

3,883,181 

544.792 

248.715 

301,940 

133,896 

78,600 

34.110 

11112  . 

. .  .4.063,335 

342.S88 

4.4LH1.263 

602.168 

290.588 
321.020 

335,553 

153.498 

70,633 

43,950 
13.132 

1913  4.W0.W0 

41M20 

5,0.51.180 

757.003 

343.231 

174.802 

53.323 

I0J78 

377.092 

5.047.683 

763.250 

333.919 

331.256 

176.027 

30.761 

35.299 

41.522 

1915 

...4.12H.950 

421.562 

4.550.312 

I«7,2«2 

243.313 

99.029 

30.762 

38.231 

53.164 

1918  5,261,198 

5.261.198 

329,664 

371.  OsW 

35,197 

55.106 

142.282 

63,337 

•Net  ear 


Comparative  Consolidated  Income  Accounts,  Tears  Ended  March  31. 

(Including  Constituent  Cnmpam 

1916  1U15 


t  earnings   *7,lKH,.fi7  *3.5<l,Ooy 

:   Provision  for  sinking  funds,  depreciation 
and  renewal*,  etc   1,192,824  020,093 


Deduct: 

Interest  on  bonds  and  loans     $  1 .500,080  9 1  ,fi.r>  1 ,523 

Dividends  on  preferred  stock  of  constituent  com- 
panies  500,000  210.000 

Total  deductions   $2,150,0*0  $1.S01.523 

Ralanco  for  dividends   3,001,407  7S9.443 

IVr  cent,  earned  on  common  stock   10.10'i  I.IR'T 

Dividends : 

On  preferred  aharca  ~   1120,000  $120,000 

On  common  shares    


Total  dividends   $420,000  $420,000 

Surplus  for  year   3,241,407  .30!»,443 

Surplus  forward   1.022. 1 04  790.007 

Total  surplus   $4,203,571  «l.ltfti.3T>0 

Special  appropriation  for  depreciation  and  renew  

I>iscountou  securities,  amount  written  off   220.182        144. 1S7 


1. 

1914 
$4,442,032 

1913 
$4,714,058 

t!912 
$7,388,200 

903.S.S9 

1,009,651 

1.624,800 

$3,  "AH,  143 

$3,701,407 

$5,703,455 

» 1,575.904 
560,000 

$1,240,951 

.vw.ooo 

$1,957,879 

$2,135,904 
1,402.149 

3.00'  :'c 

$1.A06.951 
1.S97.45G 

$1,957,879 

3.SO5.570 
9.22% 

$420,000 
900.931 

$437,500 
1,277,101 

$980,000 
1,225.204 

$1,3*0.931 

21.21* 
SX3.013 

$1,714,001 

1K2.N55 
7*4,940 

$2,205,204 
1,000.372 

$904,231 
107.323 

$907.Wt 
S4.7SS 

$1,000,372 

*  700.000 
115,420 

$790,907 

$SH3,013 

$784,940 

Balance  surplus,  March  31   $4,037.3*)  $1,022,104 

•  After  deducting  all  manufacturing,  wiling  :iud  ndministrtttivr  <  xi.rrisfs,  ami  atnortixution  f,f  munition 
I)lant  and  equipment,  but  before  charpiru?  pmviaion  for  .sinking  fund*  mid  depreciation  and  int<-re*t. 
t  Period  from  July  I,  1910.  to  March  31,  1912. 


Net  Working  Capital,  March  31. 


Current  A  tuft*: 

Cn.lt  

Accounts  receivable 
Inventories  


Totals   f9.318.579 


Drdurt: 
A< counts  payable,  eto. . 

Dividends  payable  ,  ,  

Interest  accrual  on  bonds. 


1910 

1915 

1014 

I'll  3 

1912 

5.590,854 

$795,105 

$259,831 

SI  25.030 

$2*0,155 

2,001,457 

2.125.470 

2,303,257 

2  73S.302 

2,512,951 

1.120.269 

5.574.723 

0.901. 17S 

4.990.097 

4,3'ls,tl7S 

$9,318,579 

S.S.495.364 

!J9.527,50'.I 

$7.K0O.I25 

$7.22v.OS7 

$l.S71,U3 

$3,S05,95S 

$i,»70.'M0 

$1,1 22.0  SO 

$1,201,122 

175,000 

175,000 

491.902 

4*3.924 

320,420 

350.121 

351.025 

291.754 

295.505 

$2,360,833 

$4,222.0S2 

$0,005,905 

$0,903,390 

$0,013,551 

0.951,710 

4.273.2S2 

3.521.001 

951.729 

1.184.5:10 

Net  working  capital  

Capital  Stock.— Authorized,  $.50,000,000.  Outstanding,  March  31.  1916,  6  p.  c- 
cumulative  preference  sluires,  $7,000,000;  ordinary  stock,  $37,097,700  (inclu  Vng  $5,000,000, 
held  by  constituent  companies)—  total,  $4-1,097,700.  Shares,  $100.  Kntiro  common  stock, 
together  with  $1,500,000  ">  p.  c.  deb.  due  Novcml>er  1.  HMo  paid  off  at  maturity:,  was  issued 
for  acquisition  of  common  slocks  of  constituent  companies;  the  $7,000,000  preference  stock 
being  issued  in  February,  1012,  to  iJominion  Coal  ('t».,  Ltd..  and  Dominion  Iron  and  Steel 
Co.,  Ltd.,  in  exchange  for  &{..")(  N  1,1  Kli)  i>  p.  e.  cumulative  income  bonds  of  each  company:  these 
bonds  arc  held  in  the  treasury  of  the  corporation  to  provide  a  source  of  revenue  for  dividends 
on  preference  shares.  Amount  of  prefcremv  stock  i>  limited  to  o0  p.  c.  of  amount  of  common 
from  time  to  time  outstanding. 

Preference  stock  is  callable  at  any  time  on  three  months'  notice  at  110  and  accrued 
dividends,  and  in  event  of  voluntary  liquidation  entered  into  for  purpose  of  reconstruction 


I 
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or  amalgamation,  holders  will  be  entitled  to  receive  $110  per  share  and  accrued  dividends. 
Present  issue  of  preference  stock  cannot  be  increased  without  consent  of  Speyer  Bros.,  London, 
Dominion  Securities  Corporation,  Ltd.  (of  Canada)  and  Banque  de  Paris  et  des  Pays  Bas, 
unless  average  yearly  net  earnings  have  for  three  years  preceding  such  proposed  increase  ex- 
ceeded four  times  amount  of  yearly  dividend  on  preference  stock,  including  stock  to  be 
issued.  Provision  will  be  made  for  exchange  of  preferred  stocks  of  iron,  steel  and  coal  com- 
panies for  Steel  Corporation  preference  shares.  Common  stock  listed  on  Montreal,  Toronto, 
Boston  and  London  Stock  Exchanges  and  on  New  York  Curb.  Preferred  stock  listed  on 
London  Stock  Exchange. 

Comparative  Consolidated  Balance  Sheet,  March  31. 

Autisi                                                   1016  1915  1911              1013  1913 

Coat  of  propertiea    $S0.050.953  $79,3'J0.S23  $79,149,312  $77,11*0,471}  $73.307 .06S 

Less:    Krarvc  for  depreciation    find  ei- 

hnuaton  of  mineral*                                  11,337.982  10,080,107  9,190,677       8,431,291  7.121.M0 

Biibnce  $IW,71.»,971  $-!J,301.710     $ti9.949.»i:i5   $08,740,181  $65,*45.129 

Caab   1,120,209  795.105  259,834  125,036  2S6.45J 

Accounts  receivable   2.601.457  2,123.176  2.363.257  2.738,302  2.542,954 

Inventories,   5.59S.S54  5,574.723  6.901.474  4.996,697  4^9S,d78 

Lkfcrreil  cbargea  to  operation   507.5KS  365.199  314,203  388,060  289 .'153 

Discount  and  premium*  on  aecuritios,  etc. . .  3,279.104  3.52S.10S  3,699,213  3,286,992  3.163,773 

Notes  rwsavable  and  caah  with  truatee   100.211  151.203  150.763  1,079   ■ 

TotaJa  $S  1.9 18.453  $S1.844,652  $83,641,388  180.285,439  176.566.341 

LiabilUittt 

Dominion  Steel  Corp.,  Ltd.,  preferred  etock.  $7,000,000  $7,000,000  t7.000.000  t7.000.000  17,000.000 

Dominion  Steel  Corp..  Ltd..  common  stock.  32,097,700  32.097.700  32.097,700  31.890,200  30,658,800 

Dominion  Coal  Co.,  Ltd.,  pref.  a  toe  It           .    3,000,000  3.OOO.OQ0  3,000,000  3.000,000  3,000,0"^ 

Dominion  Iron  A  Steel  Co.,  Ltd.,  prrf.  i took   5.000,000  5.0050,00  5.000.000  5,000,000  6,000,000 

Funded  debt                                              25,<W»,070  27,21.5009  27.587.495  23,614,549  23,595.578 

Accounts  payable,  etc.                                    I.K71.413  3,s,0j.<«5S  5,476,940  6,122,680  5,264,122 

Dividenda  payable                                         175,000    175.000  493,962  483,924 

Interest  accrued  on  bonds                                :i20,420  350.124  354,025  291,754  295.  W 

Reaervee                                                      1.1&S.714  695.013  600,003  527.86  485.4f>6 

Surplua,                                                       5.596,099  2.577.718  2.350,220  2,438.431  784.946 

Totala  $S  1,9 18,153   $81,844,052     t83.04 1.388   tSO, 285.439  176.560.341 

Dividends. — Dividends  on  preference  shares  payable  quarterly  (Feb.  1,  etc.),  at  Mon- 
treal, and  at  Canadian  Bank  of  Commerce,  Ixmdon,  Eng., or  Sydney,  N.S.;  initial  payment 
begun  Aug.  1,  1912.  Dividends  on  common  stock  paid  quarterly  (Jan.  1,  etc.)  from  July, 
1911  to  Jan.  1,  1914,  inclusive,  at  rate  of  4  p,  c.  per  annum;  none  since  to  Aug.  1,  1916. 

Transfer  Agent,  etc.— Transfer  agents:  National  Trust  Co.,  Ltd.,  Montreal  and  Tor- 
onto; and  American  TruBt  Co.,  Boston,  Mass.  Registrars  of  stor  k:  Royal  Trust  Co.,  Mont- 
real and  Toronto;  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  in  May  or  June, 
Montreal,  Can. 

Funded  Debt  Outstanding  March  31,  1916. 

$3,406,666.67  5-yr.  6  p.  c.  secured  notes,  due  Dec.  1,  191 S,  but  miamahlt  in  whole 
or  in  part  (when  drawn)  on  any  interest  date  at  par  on  sixty  days'  notice;  hilt  - est,  June  and 
Dec.  ( 'n,n*u  notes,  £100  and  £200,  registrable  as  to  principal.  Anlh„ria->1,  £1,000,000. 
These  notes  arc  free  of  all  Canadian  taxes. 

Srcun-ri  by  a  trust  deed  in  favor  of  the  National  Trust  Co  of  Cana  la,  and  ate  a  sj>e.-in> 
charge  on  £734,000  p.  c  Dominion  Iron  and  Steel  Co.  consols  and  £200,000  •">  p  «'.  Cum- 
berland Kaihvay  and  Coal  Co.  first  nt-n  i ^  i^e  bonds.  The  remaining  notes  may  he  issued 
ag:.inst  a  furtlier  deposit  of  I22i),i»00  oi  the  Dominion  Iron  and  Steel  ."is  and  £179,400 
Cumberland  Railway  and  Coal  Co.  1st  mtge.  bonds,  or  after  the  redemption  of  £308,000  of 
the  present  issue,  without  additional  security.  Itcliul  pnhlic  ojjtnmj.  £700,0(X),  in  Novein- 
her,  1013,  at  97. 

Innunr.  Tax:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 
000  Dominion  Shipping  Co.  Debentures,  due  monthly  until  August,  19L- 

L.-ned  m  eouiiertion  with  the  purchase  of  three  steamships  during  the  fiscal  year,  l'.»H>. 

There  were  uIm»  outstanding  March  M,  UM'i,  .>.V.t.Ml.i  t.  p.  c.  employees'  denatures,  ami 
SI2.tHMl  mature*!  :i„a  unpai.l  f,  p.  c.  debentures,  due  Novemlier  1,  lt>l.r>. 
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Directors.— Sir  H.  Montagu  Allan,  George  Caverhill,  Hon.  It.  DanJuran  1,  Hon. 
Robert  Mackay,  Wm.  McMaster,  W.  G.  Ross,  Montreal,  Canada;  Hon.  James  Mason, 
Frederic  Nicholls,  Sir  Henry  M.  Pcllatt,  J.  II.  Plummer,  E.  R  Wood,  Mark  Workman. 
Sir.  Wm.  MacKeiurie,  Toronto,  Can.;  Hon.  D.  McKeen,  Hector  Mclnnes,  Halifax,  Can 

Executlre  Committee.— Mark  Workman,  Win.  McMaster,  Frederic  Xichoils,  Sir 
H.  M.  Pellntt,  Geo.  Caverhill,  W.  G.  Roas,  E.  R.  Wood. 

Officers.— Mark  Workman,  Pres.;  Wm.  McMaster,  Frederic  Nicholls  and  Sir  H.  M- 
Pellatt,  Vice-Pres's;  C  S.  Cameron,  Sec.  and  Tress.,  Sydney,  N.  S.;  W.  A.  Doig,  Asst 
Sec.  and  Asst.  Treas.,  Montreal,  Can.   Office,  Sydney,  N.  S. 

Companies  Controlled  by  Dominion  Steel  Corporation,  Ltd. 

CUMBERLAND  RAILWAY  AND  COAL  CO.— This  company  is  controlled  by 
Dominion  Steel  Corporation,  Ltd.,  through  ownership  of  the  entire  capital  stock.  For  com- 
plete statement,  sec  Poor's  Manual  of  Railroads. 

DOMINION  COAL  COMPANY,  LTD.— Incorporated  in  1893,  in  the  Province  of 
Nova  Scotia,Canada,to  acquire  and  operate  bituminous  coal  deposits  on  Cape  Breton  Island. 
The  company  has  extensive  docks  and  shipping  facilities  at  Sydney  and  Louisburg,  and 
owns  railroad  lines  (Sydney  and  Louisburg  Ry.)  from  its  mines  to  these  harbors.  It 
haa  a  number  of  contracts,  among  others  with  the  New  England  Gas  and  Coke  Co.  and  the 
Dominion  Iron  and  Steel  Co.  Leased  in  1902  to  the  Dominion  Iron  and  Steel  Co.,  Ltd., 
which  lease  was  cancelled,  however,  as  of  June  30,  1910  (see  Manual  for  1910,  page  1470). 
Operates  under  lease  the  property  of  the  Cumberland  Ry.  and  Coal  Co.  (which  is  controlled 
by  the  Domiuion  Steel  Cor|>oration  Ltd.) 

Control.  -Controlled  by  Dominion  Steel  Corp.,  Ltd.,  thorugh  ownership  of  the  entirv 
common  stock. 

Output  of  Coal  In  Tons. 

1*90  1.131,739  1  1900  1,739.374  J  1904    3.023.522  I  IOCS   3,555,083  |  1913   5,033.160 

1897  1.221.471    1901   2.044.S77  1  1905  3.189.657  ;  1909  2.734.774  {  1914   5.047.083 

1898  .  1,061.669'  1902   3,174.227    1906  3,552,746  |  1911  4.412.639    1915   4.5.50.512 

1899  1.295,543  [  1903   3.147.766  ,  1907    3,541,253  [  1912  4.4O0.2G3  |  1916  5,361. 1US 

.Vote.  —  F'«  ire*  (or  IS)6t>  1  )M  imlui™.  ar.!  f>r  oilanUr  yoara;  1911  tijares  cover  the  fift,;oi>  mmtha  eniM  March  31,1911 
andftgureafor  1912  to  IttlOareforycarecndeJ  March  31. 

Comparative  General  Balance  Sheet. 

(Figures  for  1913,  1914,  1915,  and  1910  included  with  those  of  the  Dominion  Steel  Corp.,  Ltd.) 

Mar  31,      Mar.  31.      Dm>.  31,      Deo.  3 J,      Dro.  31,  l>c-:i| 
LiMUtitr.  lata  1911  I   l'-'<»  1907  1906' 


•lock  U5.UO0.000  $15,000,000  $15.<XX),000  $15,000,000  $15,000,000  $15,000,000 

Preferred  •lock   3.000,000     3,000,000     3,(XX),O00     3,000.000     3.000.000  3.0011.000 


First  mortgage  bonds                           6.9O4.500  6300,000     6.175,000     6,000,000     5,000,000  5,000,000 

(  Six  per  cent  income  bonds   3,500.000   

Mortgagee                                           122,388  50.000         50,000         50,000         50,000  72,000 

Debentures   130,416        207,048        304,803        455,407  540.164 

Accrued  dividend,  preferred   35,000         87.500         87,500         87,500  87,500 

Accounu  payable,  etc                            725,061  688,609    *1. 134,302        298.800       308,204  423,867 

Bond  interest  accrued                            143.844  131,250         51.450         41,667         41,058  41,667 

8undry  reserves   53.434        207.607  101,804   

Contingent  fund   192,474         68.482  81,036 

overdrafts   1 ,465,948   

  1,338.947  068,531       4391.419     4.25.3,171      2,053.308  1,825.940 


Totals  $32,255,020  $20,217,503  $20,262,124  $28,288,781  $26,724,050  $26,072,175 


 $25,919,260  $24,359,132  $24,562,611  $24,092,851  $23,840,734  $23,641,080 

 1,  ,,,,  .,,J  10,601        460,749      2.17.5,884        864,786  281,890 

AecounU  receivable  jl. 101,434^  699,512       568.042       680,.!  14        83S.489  795.367 

Coal  supplies,  etc                                  1.410.072  1.035.184        600.558        827, S99        751.807  1.015,655 

Items  paid  in  advance                             84,289  113.044         20.164         37.739         64.661  23,220 

Securities  of  other  companies   621.000    474,173        361,173  314,965 

Securities  held  for  sale   3,158.965   

Totals  $32,255,020  $26,217,503  $20,262,124  $28,288,731  $26,724,650  $20,072,175 

•  Including  in  "Accounts  Payable"  in  1909,  $800,000  Dominion  Iron  and  Steel  Co.,  balance  of  claim  — 
settled.       t  Alter  deduction  of  $3,500,000  duo  Dominion  Iron  and  Steel  Co..  as  settled  in  i  ' 
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Comparative  Income  Account,  Years  Ended  December  31. 

{Figures  for  1913,  1914,  1915,  and  1916  induitv.1  with  those  of  the  IXtminifin  Steel  Corp.,  IM.\ 

Interest  —Dividends  Pmid— 

Coal          Net  Deprecia.  On  Mi*-  Sink-         On  On           Tote)  fiarpli 

Output        Pro-  and  Roods,  ecUa-  ing  Preferred  Common  Deduc-  for 

Tun».        ceed*.  ItcnewaU.  Etc.  neoua.  Fund.      Stock  Stock.  tioM.  Y«ar. 

1906  3.552.746  $1,137,370    1250,000  $45,555    $2IO.UOO    $505,555  $63I.SI« 

1907                 3.541.253  2.0M.539    250.000  32,171                    210  000  1300  000  1.092.171  1.002  MS 

1908                 3,5S5.06S  2.6S6^03    250.000  26.039    210.000  600,000  1.086,040  1.60O.16J 

1909  t2.734.774  1,113.091  $350,000  281.653  30.912                   210.000  600,000  1.472.565  A/J59.474 

(a)im  4.412.639  2.11S.&S7  500,000  437.834  573.500                    282.500  150,000  1.923.S34  1W.SM 

(WI912  4.40S.263  2,274.111    375.893       3.787  $414,010  210,000  600.000  1.603,695  670,416 


*  Net  proceed*  from  *alc  of  coal  aud  net  income  from  steamship*,  railways,  real  estate,  etc.  t  Miaccllaoeous  interest  and 
liiim  on  Sondj  retired.  t  Reduced  on  account  of  strike,  which  ended  in  April,  1910.  6  Year  ended  March  31.  •  Fif  t*e» 
thi  ended  March  31. 191 1,  due  to  change  of  fiscal  year  from  Dec.  31  to  March  31. 

Capital  Stock. — Authorized  and  outstanding,  Mar.  31,  1916,  common,  $15,000,000 
(all  owned  by  Dominion  Steel  Corporation);  7  p.  c.  cumulative  preferred,  $3,000,000— 
total,  $18,000,000.  Shares,  $100.  The  entire  issue  of  preferred  stock  ia  subject  to  redemp- 
tion at  125  and  dividends  accrued  to  the  date  fixed  for  redemption.  In  the  event  of  liqui- 
dation, the  preferred  stock  will  be  entitled  to  receive  par  and  15  p.  c.  premium  and  accrued 
dividends  in  preference  to  the  common  stock.  No  additional  mortgage  can  be  placed  upon 
the  company's  property  without  the  consent  of  the  holders  of  at  least  51  p.  c.  in  amount 
of  preferred  stock  then  outstanding.  Preferred  stock  listed  on  the  Montreal  and  Toronto 
Stock  Exchanges. 

Transfer  Agents,  etc.— Transfer  agents:  Royal  Trust  Co.,  Montreal,  Can.;  National 
Trust  Co.,  Ltd.,  Toronto,  Can.,  Old  Colony  Trust  Co.,  and  American  Truat  Co.,  Boston, 
Mass.  Registrars:  Common  stock,  Royal  Trust  Co.,  Montreal,  Que.;  National  Trust  Co., 
Toronto,  Ont.,  and  Old  Colony  Trust  Co.,  Boston,  Mass.  Preferred  stock:  Royal  Trust 
Co.,  Montreal,  Que.;  National  Trust  Co.,  Toronto,  Ont.,  and  New  England  Trust  Co., 
Boston,  Mass.    Annual  meeting  in  May  or  June  at  Montreal,  Can. 

Dividends.  -Dividends  on  preferred  stock  Feb.  I  and  Aug.  1,  at  Sydney,  N.  S.;  regular 
semi-annual  dividends  at  rate  of  7  p.  c.  per  annum  have  been  p  lid  from  May  12,  190"),  to 
date.  Dividends  on  common  paid  as  follows:  l'.M>2,  1  p.  c.;  VMi,  »i  p.  <•.;  1901,  .'f  p  <■.; 
and  190  1,  nil;  1907  to  April  I,  1910,  at  the  r  ite  of  t  p.  c.  jx-r  annum.  Beginning  July  I, 
19U1,  1  p.  c.  quarterly,  under  plan  of  amalgamation;  dividends  on  t In*  common  stock  wen1 
discontinued  after  the  payment  of  the  October  t,  I9i:i  dividend. 

Funded  Debt  outstanding,  March  31,  1916. 

$0,432,500  1st  mtge.  gold  sinking  fund  5s,  dated  May  1,  1905,  due  May  1,  1040' 
interest.  May  1  and  Nov.  1,  at  New  England  Trust  Co.,  Boston,  Mass.,  and  Royal  Trust  Om 
Montreal,  Que.,  trustee.  Coupon  bond*,  $500  and  $1,000,  registrable  as  to  principal 
Iiede< •  imtble  at  105  and  interest,  for  sinking  fund,  on  May  I  of  each  year,  or  as  a  whole,  at  any 
time  on  thirty  days'  notice.  A  xhU:iiuj  fund,  sufficient  to  retire  all  the  bonds  at  maturity, 
began  May  1,  1911.  The  deed  of  trust  provides  that  the  company  shall  pay  to  the  trus- 
tee, each  year,  $U»0,»»00;  payable  semi-annually,  l'rotn  the  latter  amount,  the  trustee 
is  to  pay  interest  on  the  outstanding  bonds  and  place  the  balance  to  the  credit  of  the  sinking 
fund.  The  trustee,  prior  to  May  I  of  each  year,  is  to  draw  for  redemption  at  105  and  accrual 
interest  the  numlter  of  bonds  which  the  sinking  fund  is  suHicictil  to  pay.  Bonds  drawn  f"r 
sinking  fund  are  to  lie  cancelled.  A  nthori:,  <t  and  i^m/,  $7,000,(HM),  of  which  ?5T»7,  >otl 
retired  to  March  M,  19MV.  Stowd  by  a  lirst  mortgage  on  all  leasehold  property,  franchise", 
corporate  rights  and  privileges,  now  owned  or  hereafter  acquired.  Lis'nl  on  the  Boston, 
Montreal  and  Toronto  Stock  Kvchanges. 

luroinc  Tux:    Interest  jiayable  after  deduction  of  U:iitt>d  States  norma  Income  Tax. 

l».-ti„l  I'uhlir  (iffi  i  uii)  in  1911,    n  New  York  and  Boston,  by  I.ee,  Higgin«>n  A;  < '«>  - 

N<  w  ^ 'ork. 

There  were  also  outstanding  March  .11,  1910,  $50,000  other  bonds  and  mortgages. 


i 
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Income  Bonds. — In  Feb.,  1912,  tho  company  issued  $3,500,000  6  p.  c.  income  bonds 
to  the  Dominion  Steel  Corporation,  Ltd.  in  exchange  for  $3,500,000  preference  shares  of 
that  company.  Now  held  in  the  treasury  of  the  corporation  to  provide  a  source  of  revenue 
for  dividends  on  the  corporation's  preference  shares. 

Directors.— Sir  H.  Montagu  Allan,  Hector  Mclnnes,  Hon.  R.  Dandurand,  Hon.  Robt. 
Mackay,  Sir  Win.  MacKenzic,  Win.  Mc Master,  Hon.  Jas  Mason,  Frederic  Nicholls,  Sir 
H.  M.  Pellatt,  J.  H.  Plumraer,  W.  G.  Ross,  E.  R.  Wood,  Mark  Werkman,  W.  D.  Matthews, 
F.  L.  Wanklyn 

Officers. — Mark  Workman,  Pres.;  Fredeirc  Nicholls,  N  ice- Pres.,  Toronto,  Can.;  C.  S. 
Cameron,  Sec.  and  Treas  ,  Sydney  N.  S.;  W.  A.  Doig,  Asst.  Sec.  and  .Asst.  Treas.,  Montreal, 
Can.;  D.  H.  McDougall,  Gen.  Mgr.,  Sydney,  N.  S.  General  Office,  Sydney,  N  S.  Mon- 
treal office.  112  St.  .lames  St. 

DOMINION  IRON  AND  STEEL  CO.  LTD.- lnr  >rp  >r.ited  Ju.ie  22,  1SW,  in  the 
Dominion  of  Canada.  The  company  acquired  700  acres  of  land  at  Sydney,  Cape  Breton, 
and  also  iron  ore  properties  of  the  Nova  Scotia  Steel  Co.atWabana,  Newfoundland,  and  lime- 
stone deposits  at  George's  River  and  Marble  Mountain,  Cape  Breton.  The  iron  ore  mines 
on  Bell  Island  contain  sufficient  proved  ore  to  supply  the  company's  needs  for  over  100 
years.  Products  are  foundry-  and  basic  pig  iron,  blooms,  billets  and  slabs,  rails,  bars,  wire 
nails,  wire  rods,  fencing,  etc,  tar  sulphate,  ammonia,  sulphuric  acid,  benzol,  toluol,  etc.  The 
Dominion  Iron  and  Steel  Co.,  Ltd.,  owns  $5,000,000  of  the  common  stock  of  the  Dominion 
Steel  Corp.,  Ltd.,  this  stock  having  been  received  in  exchange  for  a  like  amount  of  Dominion 
Coal  Co.,  Ltd.,  common.    Purchased  by  the  Iron  and  Steel  Co.,  in  December,  1900. 

Control.  — 1  "oat  rolled  by  Dominion  Steel  Corp.,  Ltd.,  through  Ownership  of  $20,79S,00:) 
of  the  eomm  in  stock. 

Comparative  Profit  and  Loss  Account,  Years  Ended. 

{Figure*  for  1913,  1914,  1915  and  1910,  inchuUd  with  those  of  the  Dominion  Sted  Corp.,  Ltd.) 

M»v31.    Meh.  31,    Mch.  31. 1  May  31.    Mch.31.  If  ok  II, 

1910        (o)lBll        1912  1910       fo>19ll  1912 

.$2,735,501  $2,201,188  $1,885,074  1  Net  profit.  ICamtinutd)  $1,807,961  $1,102,818  $  714.390 

49».lltt     419.»66     466.833  |  Itaboee  forwd   2  099.801   2.0M.228  2.369.375 

 ■  ■   Dominion  Coal  Co   {333,797   

Balance   $2,237  480  $1,781,320  $1,418,441   

Interests:  ToUU  $4,041,539  $3,161,042  $3,083,774 


Swain? 


Kinrtmorteajie  bonds   545.051      538.602  704,042 

fe^W^MMaj    M<478  m.W2   


Deductions: 

Dividends,  preferred  fl.983.333     291.867  350.000 

Dividends,  common   800,000 

Blast  f  uraace  reliaing  fund. . . 
Reduction  of  property  acct,. 

 »#••«•*••• 


...*■•■ 


ToUU   $629,529    $678,504    $704  042 


ToUl  deduction*  $1,983,333    $791,667  $1,213,099 


Net  profit   1.607,961    1.102.816     714,399  Surplus.  May  31  $2,058,226  $2,369,375  $1,870,674 

t  Amount  received  from  Dominion  Coal  Co..  Ltd.,  not  previously  taken  into  account  t  Including 

$1,575,000  dividends  on  purred  stock  in  arrear  May  31.  1900.       (a)  Ten  months  ended  March  31.  1911. 


Comparative  General  Balance  Sheet. 

[Fgures  Jor  191.:.  191  1,  1913  and  1910  included  with  thn.tr  of  the  Dominion  Steel  Corp.,  Ltd.) 

May  31.      Mrh.31,     Mch.31.  May  30.     Mch  31.  IsWll, 

AitHi:                          |9iD          1911           PI3  LiaMUitr.                      1910          1911  1912 

Cost  of  properties.  $41,296,923  $43,000,896  $43,217,307    Capital  stock  $25,000,000  $25,000,000  425.000.000 

Cash   1.953.251       512.369     2.181.595    Funded  debt   13,269.831    14.152.833  D.557.847 


Accounts  receivable             I.669.S24     1.H20.178  U«i«tm   tSpecial  loan                     3.179.100     1.753.021  35.  .000 

Inventories                        1.399,903     2.148.140  /WIVM    Loans   1.956.804 

Deferred  chantcs                   271  939       185,081       179.731    Bills  and  account*  payable       605.6.88     1.348,111  1.012,339 

Cash -1'roceeds  sales  held                                                 Bond  interest  accrued     ..      227.458       120.039  118.919 

by  trustee                                      374.819           815    Preferred  st.xk  dividend.  .       58.333       175.008  175.1*6 

Common  stock  dividend   $00.00$ 

Reserves  and  provisions. ..    2.183,206   »3, 123, 104  186.421 

Prof.t  and  km                   2.05S.226    2.38J.375  1.870.674 

Totals  S46.5S1.S45  $48,041,783  $48,428,206       I'otels   $46,581,845  $48,041,783  $48.42K,206 

•Made  up  as  Mkiws:  Rcucrre  for  depreciation  and  renewals,  $2,367,484;  for  refininn  of  blast  furnaces,  $12I.7S7;  for  exhaustion 
of  minerals. $224,105;  for  contingencies,  $109.728 -total.  $3,12:1.104.   fSpec'ial  loan  for  purchase  of  Dominion  Coal  Co.  stock  (sec 
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Comparative  Statement  of  Production  in  Tons,  Years  Ended  March  SI. 

Pig  Wire  Wabana  Blooms  and  Ban.  Wirt 

Iron.  Injjnti.  Rails.  Htxls.  Ore.  Bi  let*.  Kaike'c 

1911                                            24S.715  301  .MO  133.B96  78.600  544.792  34.110   

1912     533,153  1S3.41W  70.633  602,168  43,950   

1913                                                32 1.1*20  343.251  174.H02  53.323  757.003  49.132  10.778 

1914                                              333,919  331.25ft  170.027  30.764  703,250  35,299  41.522 

1915                                               1S7.262  243.313  99,929  39.7B2    3S.231  53.W4 

1916.                                           329.0W  37  LOW  35.1U7  65.106    142.282  63JJ7 

Capital  Stock.— Authorized:  common,  $25,000,000  (increased  by  $5,000,000,  in  June, 
1908);  preferred,  $5,000,000— total,  §30,000,000.  Outstanding,  common,  $20,800,000  (of 
which  the  Dominion  Steel  Corp.,  Ltd.,  owns  $20,79H,000) ;  preferred,  $5,000,000— total, 
$25,800,000.    Shares,  $100.    Preferred  stock  is  7  p.  c.  cumulative,  is  subject  to  call  at  $115, 

ami  is  convertible  int..  common  stock  at  option  of  holder.  Preferred  stock  listed  on  Toronto 
and  Montreal  Stock  1  xehange. 

Transfer  Agent,  etc.— Transfer  agents:  National  Trust  Co.,  Toronto  and  Montreal, 
Can.;  and  American  Trust  Co.,  Boston,  Mass.  Registrars  of  stocks:  National  Trust  Co., 
Toronto  and  Montreal,  Can.;  and  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting, 
in  May  or  June,  at  Montreal,  Can. 

Dividends  Since  Organization.— Dividends  on  preferred:  Oct.  1,  1901,  1902> 
79c I  April,  1903,  3V$%;  none  thereafter  to  May  10,  1909,  when  W4%  was  paid  on  account 
of  the  arrears.     On  Oct.  1,  1909,  n  regular  semi-annual  dividend  of  was  I*1''1- 

together  with  V/2%  on  account  of  accumulated  dividends— leaving  2S%  still  due  on  that 
date.  In  1010,  35r<  was  paid,  including  accrued  dividends  of  2S%;  regular  semi- 
annual dividends  at  the  rate  of  7'",  per  annum  were  paid  thereafter  up  to  and  including 
April  I.  1011:  none  thereafter  until  April  1,  1'M'l  when  :P  j  p.  e.  was  paid;  July  L  19l<s  " 
p.  c.  was  pod  on  account  of  accumulated  dividends.  Dividends  on  common:  I'ntlcr 
amalgamation  plan  common  stock  receive*!  t  p.  c.  in  quarterly  payments  beginning  July  1, 
1910. 


Funded  Debt  Outstanding  March  31, 1916  (total  $14,386,107). 

$6,771,000  1st  mtge.  5  p.  c.  39-jt.  «l,O0J  gild  coupon  b:»nds,  due  July  I,  19-0, 
inh 1 1 s t  January  1  and  July  2.  at  Hank  of  Montreal.  Montreal,  Que.  National  Trust  Co..  Ltd.. 
Toronto  and  Montreal,  ''an..  (r;st,t-.  Siuhiwj  f-aii  provides  that  ?50,0!H)  and  interest  be 
set  aside  annually  to  retire  (ir-t  mortgage  hands.  Bonds  may  lie  purchased  or  called  (drawn 
by  lot  at  1 10  and  interest  for  sinking  fund,  in  such  amounts  as  may  be  desired,  on  July  I  of 
each  year.  .WW ■/.  *\0f>!  I  (YY).  of  which  -Sl.17o.09U  redeemed  by  sinking  fund  to  March 
31,  l!M<;  and  >'  lo.OOil  h -id  k  -  n  exchanged  for  onsol.  5s.  Li<!H  on  Toronto  and  Montreal 
Stock  l-'xehanges.  i'.orid may  be  registered.  S<r<n;  <l  npon  all  projierty,  real,  personal  or 
mixed,  now  owned  or  hereah.T  acniired. 

i      Inm„„-  Tax:    Interest  pavable  without  deduction  of  I'nited  States  normal  Income 'lax. 

$7,515,107  Consolidated  Mortgage. — Consolidated  mortgage  5  p.  c.  30-ycar  bonds, 
dated  June  25,  1909.  due  Sept.,  1939;  ,V.  •>  payable  March  1  and  Sept.  1,  at  office  of 
Guaranty  Trust  Co.,  New  York,  N.  V.;  or  at  Bank  of  Montreal,  Montreal  and  London,  Kng. 
r.-,..T  „■  bonds,  £100,  £200  and  £500.  .WW.;,  ■>,.  $20,000,000,  sufficient  being  reserved 
to  ret  it-.'  prior  li  >-  la  addnion  to  i  h:  >7.5i",107  of  bonds  shown  as  outstanding,  £734.<KMt 
are  d  p  i^it'  d  as  >;-eunty  lor  the  I  ).>iniai  m  Steel  ' \>i  p  ,  Ltd..  5-yr.  s  cured  notes.  Sinking 
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furul  of  1  p.  c.  of  bonds  issued  including  those-  reserved  to  retire  prior  liens  payable  annually 
October  15,  191  I,  and  thereafter.  Callahle  as  a  whole  at  105  and  interest  on  any  interest  date, 
or  by  annual  sinking  fund  drawings,  beginning  October  15,  1911:  also  redeemable  at  105  in 
event  of  voluntary  liquidation.  Strurc  t  upon  all  property  now  owned  or  hereafter  acquired, 
subject  to  the  underlying  first  mortgage  bonds.  LUlal  on  Montreal  and  London  Stock  Ex- 
clianges.  Tnuhe,  National  Trust  Co.,  Ltd.,  Toronto  and  Montreal,  Can.  Initial  Public 
Offering  (.$5,840,000 i  in  July,  1909,  at  93. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Income  Bonds. — In  Feb.,  1912,  the  company  issued  $3,500,000  6  p.  c.  income  bonds 
to  the  Dominion  Steel  Corp.,  Ltd.,  in  exchange  for  $3,500,000  preference  shares  of  that  com- 
pany. Now  held  in  the  treasury  of  the  corporation  to  provide  a  source  of  revenue  for  divi- 
dends on  the  corporation's  preference  shares. 

Income  Tax:    Interest  payable  without  deduction-of  United  States  normal  Income  Tax. 

Directors.— Hon  R.  Mackay,  Wm.  McMastcr,  Sir.  H.  Montagu  Allan,  Hon.  It.  Dan* 
durand,  Mark  Workman,  Geo.  Caverhill,  W.  G.  Ross,  Montreal,  Can.;  Frederic  Nicholls,  E. 
R.  Wood,  J.  H.  Plummer,  Wm.  MacKenzie,  Jas.  Mason,  Sir.  H.  M.  Pellatt,  Toronto,  Can.; 
Hon.  D.  Mackeen,  Hector  Mclnnes,  Halifax,  Can. 

Officers. — Mark  Workman,  Pres.;  Wm.  McMaster,  Vice-Pres.,  Montreal,  Can.;  C.  S 
Martin,  Gen.  Supt.;  C.  S.  Cameron,  Sec.  and  Treas.,  Sydney,  N.  S.;  W.  A.  Doig,  Asst.  Sec. 
and  Asst.  Treas.,  Montreal,  Can.    Office,  Sydney,  N.  S. 


SYDNEY  AND  LOUISBURG  RR. — This  company  is  owned  and  operated  by  the 
Dominion  Coal  Co.,  Ltd.    For  complete  statement,  see  Poor's  Manual  of  Railroads. 


DOMINION  STEEL  FOUNDRY  CO.,  LTD.— Incorporated  in  1913,  in  Canada. 
Bmnnexs  founded  in  1912.  Company  is  a  consolidation  of  the  Hamilton  Malleable  Iron  Co. 
ami  the  Dominion  Stvel  Castings  Co.  Plants,  located  at  Hamilton,  Out.;  equipped  for  the 
manufacture  of  all  kind.*  of  steel  castings.  Company  is  reported  to  have  had  largu  profits 
from  manufacturing  shell  blanks  and  complete  shells  for  the  Allied  armies  in  Kuropo. 

Capital  Stock.— Authorized:  Common  $1,000,000  ;  7  p.  c.  cumulative  preferred, 
$1,000,000— total,  S2,00:KOOO.  Outstanding:  Common,  $1,0)0,000;  preferred,  $720,0))— 
total,  81,720,000.  Shares,  $100.  A  large  proportion  of  the  stock  was  issued  in  exchange  for 
the  security  of  the  constituent  companies.  An  initial  divided  oji  preferred  sto'-k  piid  in 
Aug.,  1915;  Oct.  30,  1915,  14  p. c.  was  pai  1  paying  all  accumulated  divid  vi  Is;  regular  qu  irterly 
payments  since.  An  initial  dividend  of  8  p.  e.  paid  on  e  mrn  ».a  Dv.  31,  1915;  March  4,  191 '», 
2  p.  c.  regular  and  10  p.  e.  extra;  June  1,  1913,  2  p.  c.  and  3  p.  c.  extra. 

Officers.    C.  W.  Sherman,  Pre-.;  A.  <  J.  Wright,  Sec,  Hamilton,  Out.  Office,  Hamilton. 

Out. 

DONNACONA  PAPER  CO.,  LTD. — Incorporated  August  22,  1912,  in  Ontario.  Owns 
or  leases  pulp  timber  hinds,  covering  about  187  square  miles  and  containing  approximately 
(cords):  On  Jacques  Cartier  River,  Province  of  Quebec,  87,000  freehold  and  1,000,000  crown 
limits;  at  Baie  St.  Paul,  Province  of  Quebec,  500  freehold  and  260,000  crown  limits.  Owns 
a  water  power  on  the  Jacques  Cartier  River  at  its  junction  with  the  St.  Lawrence  and  late 
in  1913  erected  and  placed  in  operation  at  this  location  a  power  dam  and  a  newsprint  paper 
and  ground  wood  pidp  mill  with  a  daily  capacity  of  50  tons  newsprint  paper  and  75  tons 
ground  wood  pulp,  leaving  an  excess  of  wood  pulp  for  sale  of  approximately  7,000  tons  a  year. 
The  Canadian  Northern  Ry.  passes  within  100  yards  of  the  plant  and  tliw,  with  the  Canadian 
Pacific  and  Grand  Trunk  Pacific  Ry.  close  at  hand,  combined  with  tidewater  location  on  St. 
Lawrence,  gives  transportation  facilities.  A  contract  was  made  with  the  New  York  '  Times" 
for  the  output  of  the  mill. 
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Oww  the  entire  capital  stock  of  the  Donnacona  Improvement  Co.,  which  owns  all 
the  hind  an. I  buildings  which  comprise  the  town  of  Donnacona. 

Capital  Stock.  -Authorized— common,  $1,500,000;  7  p.  c.  cumulative  preferred, 
$2,000,000-  -total,  £1,500.000.  Issued— common,  $1,500,000;  preferred,  $1,550,000— total, 
$3,050,000.  Shares,  $100.  The  preferred  stock  is  redeemable  at  110  since  January  1,  1916. 
Sinking  fund  is  MiHicient  l  >  rvtire  ill  the  preferred  stock  by  I03S.  Dividends  paid  quarterly 
on  preferred:  none  on  eommoii. 

Notes.  -$237,500  0  p.  c.  serial  notes,  dated  June  1,  1913,  due  in  2,  3,  4  and  5  years 
interest  payable  June  1  and  December  1.  Callable  at  101,  and  convertible  into  preferred 
stock  at  par  at  the  option  of  the  holder.    Authorized,  $500,000. 

Funded  Debt. — Company  has  an  is-ue  of  ImjihN,  of  which  there  were  no  details  a  vail  - 
a' it.'       to  lime  of  going  to  pres-. 

Directors.— (i.  II.  P.  Gould,  Harry  P.  Gould,  Lyons  Falls,  X.  Y.;  Francis  K.  Kernan, 
Chas.  H.  Rogers,  Utica,  X.  Y.;  Walter  X.  Kernan,  Xcw  York,  X.  Y.;  Geo.  M.  McKee, 
Donnacona,  <)ue.;  one  vacancy.  Officers:  G.  H.  P.  Gould,  Pres.,  Lyons  Falls,  N.  Y.; 
W.  X.  Kernan,  Vice-Pros.,  Xew  York,  X.  Y.;  C.  P.  Rogers,  Sec.  and  Trcas.,  Utica,  N.  Y.; 
George  McKee,  Gen.  Mgr.,  Donnacona,  Que.    Office,  Ctica,  X.  Y. 

DRYDEN  TIMBER  AXI>  POWER  CO.-  Company  has  a  plant  situated  on  the  Wa- 
bigoon  River,  en  tlie  main  line  of  the  Canadian  Pacific  Railway,  midway  between  Fort 
William  and  \Vinni|>eg.  A  sulphate  plant,  its  c  apacity  being  about  sixty  tons  per  day  of 
dry  pulp  or  paper  in  the  shape  of  sheathing  or  heavy  kraft  wrapping  paper. 

Liquidation.  -I  ruler  date  of  Aug.  1,  1910,  the  Manual  was  officially  informed  that 
company  was  still  in  liquidation,  that  plant  was  running  satisfactorily;  hut  it  had  been  im- 
possible to  prepare  a  scheme  of  organization,.™  had  been  planned,  owing  to  war  conditions. 

Officers.— D.  L.  Mather,  Liquidator  and  Receiver;  J.  li.  Reveridge,  Gen.  Mgr. 

DURHAM  HOSIERY  MILLS.— Incorporated  in  1898,  in  North  Carolina.  Company 
is  engaged  in  the  manufacture  of  fine  seamless  hosiery  and  of  fleeced  cotton  hosiery.  Owns 
mills  at  Durham,  High  Point,  Chapel  Hill,  Goldsboro  and  Mebano,  X.  C.  Durham  mills 
equipped  with  2T.250  spindle.-  and  1,01.0  knitting  machines,  153  nblters.  50  staving  machines 
ainl  JO'.l  loop,  r-;  High  Point  mills  wit  ti  l-i.">  km 1 1 inn  machines.  S2  ribln-rs  an<l  OS  Ioojkts 
and  Sewing  machine.- :t  'hapH  Hill  Mills  30,0.(0  >pi,i,||:-s.  51  knitting  machines,  10  loopiTS. 
3  riblM-rs  and  I  sewing  machines;  Goldhoro  Mills  20."  knitting  machines,  1.2  sewing  machines. 
">0  looprr-  ami  I'J  r  i'  i!i,t>  ;  MeUme  phut  equipped  with  2't  knitting  m  iclntu'v  l">  1<  topers  aud 
10  rihliers.    I'mliK  I  ;on,  15,000  dozen  pairs  o|  ho-<  d.iily. 

Comparative  General  Balance  Sheet. 

Jun.'  .'to,  J.ilv  ll',  July  13.       Sept.  27,        Sept.  30 

A****:  i  o  l  #>  mi:,  nii4  1 1»  i  ri  1912 

1'rup.rtv  iiiv<t*lni<nt   $2.lvi.V>2  Sl.sai  ..V.i.1  $1.7011  .>4">  $1,.VI7.IU  tl.00O.270 

Inv.  i.t-.n.--   mio.il>.'  0J2.O.VI  t;v\,7H»  24.5.211  213,172 

Amounts  r.  r.  ivnl.l,.   :,J1..MI  .T.a.i't.s  •»>:>.  4.VI  27.1.010  2-V..S--3 

(ash   -'v».:tl3  I7S.H4  227.M1  *l.90»  1W.WV 

Totals   $i,7'>2,7(»2  W.PK.-..2S2  J2.01C.540  $2,162.13*  W.755.M4 

/.I'lj'.u'ifi' •« '  _  . 

Cut.itnl  *e.<4.   *2.:t:.O.t¥Ki  $1,7-V».'MK>  $1  ..'.77,700  $1,403,000  Il.200.0n0 

Hills  pay<il.l<!..                                                        *iiHM«>"  t'.lo.non  sfln.OoO  2".0,000  160.000 

H'NTvr                                                              :  7 1.7-7  :tnT.7  tii  2.V..I72    lOf).*-)- 

i'roiit  ttnil  l<*»                                                     4 7n.'. :U2..Mf,  302 .077  409, I 3S 

TrttaV     Sa,7'.i2,702     $2,1»S.>,2S2    $2.01*>,549    $2, 162.13ft  $1,763/04 

Capital  Stock.  -- \in  !i  r  i/.- I  <  1. 250.0  K)  7  p.  c.  ciivili'iw  pr  >f  -rr:-  1  ■.increased  from 
<  177.700  in  \:.ri«.  I'M  :  .o,.|  s ( .■_>;,; » i<K)  ,•  mii-h'Mi  .mer"  is  •  I  front  *1 .100.0  )d  in  Vpril.  O'ln;' 
",|Uh '!'ii"g.  M.ioo.ooo  i».-..f.Tv,- 1     I  si.250.tm  •  >;1  „  . ,     e-,i,  >_>,;> o.im.    Shares  Sioa 

Pi  f '  it.-  t  -t  ,,-k  n>-  m-  it  •.•nee  f.j  r^-rt-  :»s  wv'l  a-  divi  I -nd*  :md  is  r  •  !  •einaole  a*  a  wb»lc 
°'  '"  l"«ri  at  oj, ,.r  coi,ip,ny  on  /\\  tieeiti,  '  no- i.-e  nt  any  dividend  period  at  SllOati! 
a  .  ra  vl  divi,!,.,,.!.,     ]<u„  w  , , ,  1. 1,.  ,  |rt,  „  ,  t„-.rtg  -ge  e;,n  !>••  created  or  any  h:u»\* 
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without  the  consent  of  at  least  two-thirds  each  of  both  common  and  preferred  stockholders. 
Dividends  on  preferred  stock  payable  semi-annually,  January  and  July  1.  Common  divi- 
dends not  reported.    Annual  meeting,  third  Tuesday  in  January. 

Directors. — J.  S.  Carr,  C.  McD.  Carr,  A.  M.  Harris,  W.  F.  Carr,  J.  S.  Carr,  Jr.,  A.  M. 
Carr,  A.  H.  Carr,  H.  C.  Flower.  Officers:  J.  S.  Carr,  Jr.,  Pres.;  A.  M.  Carr,  1st  Vice-Prea.; 
A.  II.  Carr,  2d  Vice-Pros.;  C.  McD.  Carr,  Treas.;  W.  F.  Carr,  Sec.  and  Asst.  Treas.;  C.  D. 
Part  in,  Supt.;  C.  Orabtreo,  Supt.  General  office,  Durham,  N.  C.  New  York  office. 
SS  liconanl  Street .    Chicago  office,  208  S.  La  Stdle  Street. 

KA^LE-PICHER  LEAD  CO.  (.THE) -Inc.  about  June  1,  11)lt>,  in  Ohio,  as  a  consoli- 
dation of  Eagle  WhiteTea>I  Co.,  Cincinnati,  ().  (see  Manual  for  1915,  page  107S),  and  the 
Pit  her  Lea  l  Co.,  Joplin,  Mo.  Business  is  corroding  by  the  Oil  Dutch  process  of  white  lead, 
and  manufacture  of  sublimed  white  lead,  blue  lead,  special  glass  makers'  and  battery  litlnrg? 
red  load,  orange  mineral,  plumbers'  lead  Roods;  snvdters  of  pig  lead  and  spdtT.  Conipiny'a 
mines  located  at  Joplin,  Mo.,  and  plants  at  Joplin  and  Webb  City  Mo.:  Cincinnati.  O.: 
Newark,  N  J.;  Collmsville,  111  ;  I'enrictla,  Okla.,  and  Galena,  Kans 

Capital  Stock.  -Authorized:  Common,  $1,000,000;  6  p.  c.  non-oi  mutative  preferred. 
$I,tMM),(W0— total,  $10,003,000.  Outstanding:  Common.  $7,003,003;  preferred.  $1,033,033- 
to'al,  $8,030  0  )',).  Shares,  $100.  Preferred  stock  hiis  preference  as  to  assets  as  well  as  divi- 
dend and  is  not  subject  to  call.  Transfer  agent,  Central  Trust  &  Safe  Deposit  Co.,  Cincin- 
nati, O.  Annual  meeting,  in  Jan.  Preferred  divi<lends  piyable  quarterly,  Jan.,  etc.,  initial 
d.vidend  of  1  1  ?  p.  c  having  been  p.iid  July  \'\  1010.  Common  dividend  rate  not  made 
public.    No  bonds. 

Directors.  -J.  B.  Swift-  f('hairman),  Jos.  Hummel,  Jr.,  F.  L.  Perin,  Fred  Ilcrtenstein, 
Cincinnati,  O.:  O.  S.  Pitcher.  H .  W.  Evans.  T.  S.  Brown,  Jr.,  Chicago,  III.;  J.  E.  Webb, 
Joplin,  Mo.;  S.  M.  Evans,  New  Vork,  N.  Y 

OrflciTS.— O.  S.  IVhcr.  Pres.;  H.  W.  Evans,  Vice-Prw.,  Chicago,  III.;  S.  M.  Evans, 
Vicr  -lVes.,  New  York,  N.  Y.;  T.  S.  Hrown,  Jr..  Treas.,  Chicago,  111.;  Jos.  Hummel,  Jr., 
Sec,  Cin.-ia  mti.  O.  General  offices,  C  .atineatal  &  ConvnTcid  Natnad  Hank  BuilJinsr.. 
Chicago,  111.  0 

EAST  BOSTON  CO.— Incorporated  March  25,  1833,  in  Massachusetts,  for  the 

development  of  the  whole  of  Noddle's  Island,  now  East  Boston. 

The  property  of  the  Boston  Land  Co.  (see  Manual  for  1911,  page  743)  was  acquired  by 

this  company  on  May  1,  1'.  II,  for  the  sum  of  $150,000.  The  East  Boston  Co.  acquired  by 
this  purchase  flats,  marsh  and  upland,  amounting  to  27,4:50,518  square  feet  This  purchase, 
together  with  the  land  already  owned,  gave  the  company  an  area  of  40,307.120  square  feet, 
or  over  1.050  acres.    Final  payment  for  property  made  in  Aug.,  1310. 

During  11)12,  plans  were  fibd  with  th-  M  vs.;  ich  isetts  R.H.  Com:ni«im  l-v  ft  t-rminal 
railroa  1.  5.02  mib.s  in  length,  to  cost  approximately  *•  .03.003.  ex  dmhv  oi  land,  to  l>e  called 
the  East  Host  »n  Terminal  H.  K.  Tne  road,  which  wn<  under  construction  -arlv  in  101'v  will 
traverse  the  proj>erty  of  the  l  ast  Boston  Co. 

Land  Takings  Settlement.  -  I  he  details  of  settlement  for  land  takings  in  the  wars 
ISI'-S  Hnd  I'll  were  completed  ami  submitted  in  June,  1010,  to  the  Executive  Council.  With 
the  approval  of  the  report  by  the  executive  council,  which  meets  July  20,  the  State  Treasurer 
will  pav  to  the  East  Boston  Co.  $o71\7^  1  for  3,805,77!^  square  feet  of  land,  of  which  1  ,''31,217 
square  feet  is  the  IS! '8  taking  and  2,2S1,532  square  feet  the  taking  in  1013.  Practically 
all  the  land  involved  is  flats  with  only  about  70.000  square  feet  of  upland,  and  the  average 
price  paid  is  about  11.88  cents  a  square  foot.  In  the  agreement  made  between  the  I  nst 
Boston  Co.  and  the  State,  stipulations  were  made  relating  to  additional  purchases  of  pnuwrty 
from  the  company  by  the  State.  In  the  settlement  three  different  agreements  were  made, 
first  for  the  1808  takings  involving  over  $100,000,  second  for  Br  13  taking*,  for  balance  of 
cash  settlement,  and  third  on  technical  matters  affecting  titles,  etc. 
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"1909.  .  . 

mo. . . 

1911... 
1812... 


Balance 
Forward 
.  $2l..r.fM 
.  52.740 
.  22.500 
.  17.261 


R^r?ipt* 
During  Year 
(59.456 
107.997 
90.181 
211.944 


Disbursements,  Years  Ended  March  31. 

Diaburae-      Balance               Balance  Receipt*     Diaburae-  Bn'.anw 

Forward.  During  Year,  menu  C**fc. 

.  $19,327  1214.808    $215,870  I1S.2M 

.    18.26.5  156,420      154.267  20.424 

.    20.42S  7  4.114)        R«>»2  7  896 

7.696  92.326       79.016  21.009 


merit*. 

(28,279 
137.477 
95.479 


i] 

Caatj.  t 

S52.740  1913... 
22.560  j  1914... 
17.261    I'M 5.  . 
19.327    1916. . . 


Comparative  General  Balance  Sheet,  March  31. 


•   


A$»ti» 

Real 

tMor 

Oasti.  *  

Account*  receivable  

Notes  receivable  

Total*  

LUbitMm: 

Capital  »tock  

Notes  payable 


Mtge  note*  payable 
Account*  payable .  .  . 


1910 

I»15 

1014 

1913 

ISM  2 

$1,000,789 

SI. 599,356 

$1,514,336 

$1,445,134 

$1,569,467 

2tMJ,5rtO 

323.142 

350.855 

423.075 

314,864 

21.006 

7.696 

20,428 

18.265 

19,327 

601.935 

46.265 

15.636 

12.383 

184 

91.527 

64.H88 

50.444 

12.780 

1.790 

$2,077,826 

$2,011,347 

$1,951,609 

$1,911,637 

$1,905,634 

$1,500,000 

$1,500,000 

$1,500,000 

$1,600,000 

$1,500,000 

214.3*4 

195.162 

173.500 

185.000 

130.000 

262,208 

245.004 

269.395 

226.637 

275.634 

101.231 

101,180 

8.804 

$2.077,H26 

$2,041,347 

$1,951,699 

$1,911,637 

$1,905,034 

1911 
$1.23S,W 
283.246 
17.261 
1.300 


$1,540,000 
40.001' 


Jl.540.00-J 


Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $10.  .  Dividend*, 
consisting  of  cash,  land  receipts  and  other  securities,  have  been  paid  at  irregular  intervals. 
Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Registrar  of  stock,  Old  Colony 
Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Monday  in  May,  at  company's  office; 
books  close  twenty  days  l>efore  and  re-open  immediately  after  annual  meeting.  Stock 
listed  on  Boston  Stock  Exchange. 

Directors.— Willard  S.  Martin.  Geo.  W.  Moses,  E.  N.  Foes,  A.  L.  Carr.  Joseph  Balch 
Joseph  Weeks,  Robert  Burgess. 

Officers. — Willard  S.  Martin,  Pres.;  Geo.  W.  Moses,  Vice-Pres.;  Joseph  Weeks,  Treas 
and  Clerk;  Edw.  H.  Taylor,  Gen.  Mgr.,  Boston,  Mass.  Office,  18  State  Street,  Boston- 
Mass. 

EAST  CANADA  SMELTING  COMPANY,  LTD.  —The  Manual  was  officially  in- 
formed on  July  12,  1916,  that  this  company  was  out  of  busings.  For  latent statement,  see 
Manual  of  Industrials  for  1915,page  1 177. 

EASTERN  CANADA  FISHERIES,  LTD.  (THE).— Incorporated  November,  1010, 
in  Dominion  of  Canada.  Company  i?  extensively  engaged  in  fishing  of  lobster,  mackerel,  cjkI 
and  herring  in  the  vicinity  of  the  Magdalen  Islands  in  the  lower  St.  Lawrence  River,  and  in 
the  packing  thereof.  Acquired,  upon  organization,  the  large  canneries,  plants,  cold  storage, 
warehouse,  etc.,  erected  by  the  Magdalen  Islands  Development  Co.  together  with  this  com- 
pany's properties,  warehouse,  freezers  and  offices  at  Pictou,  X.  S.;  these  properties  were 
sold  in  1914,  not  being  needed.  Properties  include  the  whole  of  the  Magdalen  Islands  ex- 
cluding 10,000  acres  which  is  the  property  of  residents  of  the  islands  and  in  addition  forty 
acres  which  are  held  in  reserve  for  the  church,  leaving  the  company  about  56,860  acres- 
Company  also  owns  all  the  mining  rights  for  gypsum  and  manganese  on  the  islands.  Com- 
pany has  also  purchased  the  steamer  "Amherst"  and  some  twenty  motor  fishing  boat". 
Plants  at  Crindstone.  Grand  Entry  and  Etang  l>u  Nord. 


General  Balance  Sheet,  December  31. 


Property  account,  etc. 
Ora  tmii  (1  lH-nturr  expenses 
I>ef.-rrr-.l  -\,u\  prep 
dirr<  nt  a.h, t„ 
Minr,  ||;,f«  ,,u 


1015 
$95s.M7 
14. I'M) 
3.005 
40.1I26 
U35 


I'robt  ai.a  .  fi|,^ 

Total* 


1M14     ■     LiahiliKm:  1015 
$'.<55,()1.*>  ,  Common  lit  or k    $800. U00 


14  H"»6  I  Preferred  stock 
3.253  ;  Debenture  notes  and  int 
37.7t»S  .  Morl«(i(r>-  on  properly. 

2.405    Hilla  p  iy:il<l<- 
«l,:r.S    Accounts  payable. 

lit  nerve  


l.-.S.'OO 
24  011 
71411 
14.451 
tt.KW 
2.500 


1314 

If, J  ."O 
2*.23 

riui 

<>.77 
»7 


..  Sl.uto.oi2  $1.074, -x.i:.       Total*  .   $1.0*0  042  $1.<>7I.2I 


Digitized  by  Google 
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Capital  Stock.-Authoriaed,  $1,000,000  common  and  $600,000  7  p.  c.  cumulative  pre- 
S [  7v! total,  $1,500,000.   Issued,  $800,000  common  and  $158,500  preferred-total  $958- 

500.  .Shams,  $100.  No  dividends.  Annual  meeting,  third  Monday  in  February  at  com- 
pany s  office.   Company  acts  as  transfer  agent.    Books  do  not  close.    Stock  not  listed. 

Funded  Debt.  -$150,000  (authorized)  consolidated  first  mortgagg  unking  fund  gold 
9*',  datfld  December  I,  1915;  due  December  I,  1935;  interest  June  I  and  December  1  at 
office  of  trustee,  Prudential  Trust  Co.,  Ltd.,  Montreal.  Coupon  (princip  il  mav  be  registered  i 
and  registered  $100,  $.100  and  $500.  Subject  to  call  at  105  and  interest  on  any  interest  date 
upon  two  months'  notice,  or  in  part  for  sinking  fund  purj>osc9  only  at  105  and  interest  on 
Dec.  1,1918,  and  annually  thereafter.  Bonds  are  to  be  Issued  to  retire  $23,550  7%  debenture 
notes;  to  take  up  an  option  to  purchase  for  $43,500  a  $70,000  mortgage  existing  on  company's 
properties,  and  to  provide  working  capital.  To  be  a  first  lien  on  entire  property.  None 
of  these  l»onds  had  been  issued  to  July  5,  191H. 

Directors.— \V.  Molson  Macpherson,  J.  A.  Mackay,  C.  A.  Barnard,  J.  V.  Kitnhird, 
J.  G.  Brock,  H.  E.  Stearns,  Geo.  E.  Dnimmond,  E  E.  Fairmtn,  Montreal, ;G.  B.  Ramsay  | 
Quebec,  Que. 

Officers.— W.  Molson  Macpherson.  Pres.;  J.  P.  Mackay.  Viee-Pre<.;  H.  M.  Gardner, 
Sec.  and  Compt.,  Montreal.  Que.;  M.  L.  Roy,  Local  Mgr..  Grindstone.  P.  Q.  Office,  Coris- 
tine  Building,  Montreal,  Que. 


EASTERN  LEATHER  CO.,  OF  BOSTON.— Incorporated  March  11,  1914  in  Massa- 
chusetts as  successor  to  a  Maine  corporation  of  same  name,  incorporated  in  1906  in 
Maine.  Property  at  Norwood,  Mass.,  and  Peabody,  Mass.  Controls  through  stock 
ownership  Winslow  Bros.  <v  Smith  Co. 

Comparative  General  Balance  Sheet,  July  1. 

tJ^1**  1010                1915  »1914  1913  1912 

Property  account.                                                          *31R.84fi  1-518,846  $519,687  $519,687 

Seruritio,  own«sd  and  invMtiiWnta   2.429,908  2,429,908  1.985,407  1,920,030  1.929.936 

Cash  and  account*  receivable   14S,21«           145.668  116,005  184.278  It&MB 

A    T  m 0US 69,000             69.000  73,027  75,946  76.996 

Goodwill   2,500,000  2.500,000  2.->0O,000  2.500,000  2.5O0.OOO 

LiabUiiUt- *5•6G5'9,,<,       15.063.421       $5,193,284       $5,209,846  $6,212,207 

FW^  "iff0!' $.5,000,000  $5,000,000  S». 555,500  $4..500.000  $4,500,000 
CBttffVf  249.000  275.000  300.000  325.000  350,<IO0 

WnKln*{fund 3S2.500  237.500  212.500  187.500  162,500 

gfj"*"   IS.845  18,845  18.845  19,688  19.688 

  7.432  2.571  0.507   

Front  and  ln«   126.600  84.520  74.040  161.739  150,012 

ToUla   $5,665,960       $5,663,421      "$5J03"284       $5,200,840  $6,212,207 

*  June  27. 

Capital  Stock.— Authorized  and  outstanding.  July  I,  1910,  12,500,000  7  p.  c.  cumula- 
tive preferred  and' $2,500,000  common.  Shares,  $100.  Preferred  stock  has  priority  as  to 
assets  and  is  subject  to  call  on  any  dividend  date  at  105.  Transfer  agent.  Boston  Safe  De- 
posit and  Trust  Co.,  Boston,  Mass.  Registrar.  Old  Colony  Trust  Co..  Boston.  Mass. 
Transfer  books  close  ten  days  l>efore  dividend  payments.  Dividends  of  7  p.  c.  per  annum 
paid  on  preferred  si ork  from  organization  to  date.  Common  dividends,  not  reported. 
Annual  meeting,  last  Wednesday  in  July  at  Portland,  Me.  J.  Ogden  Armour  and  others 
active  in  the  business  own  entire  common  stock. 

Debt  outstanding,  July  1,  1915,  $250,000  1st  mtge.  5  p.  c.  serial  gold  $1,000 
•oupon  bonds,  dated  January  1,  1900,  due  $25,000  each  January  1,  to  January  1,  1920. 
InlertHt  January  1  and  July  1,  at.  office  of  the  Iruxtrc,  Boston  Safe  Deposit  and  Trust  Co., 
Itoston,  Mass.  Authorize,  $500,000,  of  which  $250,000 redeemed  to  Jan.  1,  1910.  Secant 
on  land  and  buildings  at  Norwood,  Mass..  leased  to  Winslow  Bros.  A  Smith  Co. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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W80  *       p  t   Reed  C.  E.  Cook,  C.  K. 

v  C  Allen  F.  E.  White,  R.  J-  »™^m>  P" 
Directors.— F.  G.  Allen,  r.  *.  .pi 

Bacon,  tt  *  Boyd.  Vice-Pres.;  R.  G.  Dunham,  Treas.,,  R  * 

CMMWf  Controlled  by  F*..«"  Urt*»  <  «••  «*  .  MawMK 

Boston,  Mass.  rpneral  Balance  Sheet,  July  k  * 

Comparative  General  »a  ^         iou  ggoso 

<,.»«!  •  -—-^  £5535 

Jsa*— —   -s^s?  ^ 

  sbss  isssa  ssssa  >«» 

gte-;;ii  ::::::::::   .££  >$8         jl®  J££ 
.  BftYiiMar:::^;  555s  5355!  mm* * 

1 «V '  ,    „  „  „„  naid  inlo  romp»ny»  «*« 

account  $444,500,  representing  sale  ot  tm 

to  J.  Ogden  Armour.  Company  con- 

1  r  h  "24  1901)  >n  Maasa- 

a  plant  at  En*t  Boston. 

Comparative  General  Balance  Sheet  iannan  1. 

A  »J*8  >bhr  W4B  l*8 

Reale"^.'  '.V.W.MO         285,000        SKjgg  ..^  6.JJJ  7S.oOO 

socuritict^-.  ;;;;         2o'.ooo  15-5' 

«*  - r:::.5^  &  ■==  » W?S  *5 

*SS   S   IS  11   IS  111 

\1'  .  r  1  .'  ■'  l!''  'I'  I  ••••  ,  14  .«  teg  .IN.WJi  .-,1  Til?  OlU'"  . 

•S....M..V  y  I7.',.:is.,       ,  „Vvo         «Mg       41,:,  033       »SS  63.S»» 

A.  iriupayabfa   1    (0*878         4H."l>  S4.781  7-*-_g   

  's'-.ts       7t^*a       of,-^i   — -rr^;  n.sor.ioi 

|v..r„  h.,U..»«..    J    '  :   --7T^  |i,44S.9tr  ,l' 

•  ToU„  ii.«5.aoi  »1-294142 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2601 

Capital  Stock.— Authorize*!,  $300,000  common  and  $300,000  8  p.  c.  cumulative  pre- 
ferred—total. $600,000.  Outstanding,  9293,400  common  and  $287,500  preferred.  The  re- 
maining stork  is  held  in  treasury.  Shares,  $100.  Regular  dividend*  arc  declared  and  paid 
semi-annually,  March  and  Septemljer,  on  preferred  stock.  Dividends  on  common:  From  1S01 
about  60  p.  c.  stock  ahd  20  p.  <•  cash  dividends  have  been  paid  on  common;  none  in  1915  or 
1916.  Company  acts  as  its  own  transfer  agent.  1  looks  close  three  days  before  and  re-open 
three  days  after  the  payment  of  dividends.  Annual  meeting,  second  Tuesday  in  Feb.,  at 
Springfield.  Mass.  Books  close  ten  days  before  and  re-open  ten  days  after  annual  meeting. 
Stock  not  listed. 

Funded  Debt  outstanding,  January  1,  1916:  $101,500  first  mortgage  6  p.  c.  gold  bonds, 
dated  January  1,  1906;  due  January  1,  1926.  InU  rvM,  January  I  and  July  1,  at  office  of  the 
trustee.  Union  Trust  Co.,  Albany,  N.  Y.  Cr>>ip»n  .Wi/is,  $1,000.  Original  is*uf,  $125,000. 
Cnllnhlt;  :it  105.    Srrural  '»//  Jersey  City  plant  and  real  estate  in  Jersey  City  and  Albany. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  F  F.  Judd.  Boston.  Mass.;  Robert  A.  Knight,  Fred  T.  Ley,  .las.  A.  Ma- 
honey,  Win,  II.  Parks,  ('has.  H.  Pur-sons,  Samuels  D.  Sherwood,  Springfiled,  Mass. 

Officers.— Win.  II.  Parks,  Pres.;  Jus.  A.  Mahony.  Treas.  and  Clerk,  Springfield,  Mass. 
Executive  Offices.  Springfield,  Muss. 

EASTERN  STEAMSHIP  CORPORATION.  —Incorporated  December  27.  1911,  in 
Maine,  as  a  successor  to  the  Eastern  Steamship  Co.,  which  was  formed  in  1901  under  the 
Maine  law.  The  present  company  in  addition  took  over  the  property  and  business  of  the 
Metropolitan  Steamship  Co.  of  Maine  and  of  the  Maine  Steamship  Co.  The  Eastern  Steam- 
ship Co.  had  a  fleet  of  steamships  operating  from  Boston  to  Portland,  Me.,  Rockland,  Bangor, 
Bath,  Augusta,  Bar  Harbor,  Eastport,  Me.,  and  St.  John,  New  B/unswick,  and  intermediate 
landings.  It  was  a  consolidation  of  the  Boston  A  Bangor  Steamship  Co.  with  the  Portland 
Steamship  Co.,  International  Steamship  Co.  and  other  companies.  The  Metropolitan 
Steamship  Co.  operated  a  fleet  of  freight  boats  between  Boston  and  New  York.  The  Maine 
Steamship  Co.  (which  was  controlled  by  a  subsidiary  company  of  the  New  York,  New  Haven 
&  Hartford  Railroad  Co.),  operated  a  freight  and  passenger  line  between  New  York  and  Port- 
land, Me.  In  1912,  this  company  took  over  the  Boston  &  Yarmouth  Steamship  Co.,  Ltd., 
formerly  the  Dominion  Atlantic  Steamship  Co. 

The  Eastern  Steamship  Co.,  the  predecessor  concern,  had  $3,000,000  of  stock  author- 
ized and  issued.  Shares,  $100.  Under  the  terms  of  the  plan  for  the  formation  of  the  present 
company,  there  was  offered  to  the  stockholders  of  the  old  company  the  right  to  exchange 
each  20  shares  of  old  stock  for  a  $1,000  5  p.  c.  bond  of  the  new  company,  20  shares  of  the 
new  common  (par  $50)  and  10  shares  of  the  new  preferred.    (Common  reduced  to  par  $25). 

Control.— In  July  1914,  it  was  reported  that  Hayden,  Stone  &  Co.,  had  obtained  control 
of  this  company. 

Default  and  Receivership.- -In  Nov.  1914,  Pres.  Calvin  Austin  was  appointed  receiver 
for  the  company  by  the  Federal  Court  at  Portland,  Me.,  on  application  of  the  Berwind- 
White  Coal  Mining  Co.,  of  Philadelphia,  holders  of  an  unsecured  claim  of  $42,491  for  coal 
furnished.  The  Nov.  1,  1914  and  the  Mav  1,  1915  coupons  of  the  Eastern  Steamship  Co. 
first  mortgage  5s  were  not  paid  on  the  dates  due.  In  Ma)'  1915,  however  the  Circuit  Court 
gave  the  receiver  permission  to  issue  SI 29,075  receiver's  certificates.  The  proceeds  from  the 
sale  of  these  certificates,  $129,075,  were  deposited  with  the  Old  Colony  Trust  Co.,  Boston, 
which  distributed  it  as  follows:  In  payment  of  coupons  due  Nov.  1,  1914  and  May  1,  1915 
from  Eastern  Steamship  Co.  1st  mtge.  5s,  due  May  1,  1927,  $110,100;  coupons  due  April  1, 
1915.  from  Maine  Steamship  Co.  1st  mtge.  6s,  due  April  1,  1926,  $6,750;  sinking  fund  require- 
ments under  Maine  Steamship  Co.  1st  mtge.  6s,  $4,100;  coupons  due  Jan.  1,  1915,  from  Port- 
land consol.  Steamship  Co.  1st  mtge.  5s,  due  July  1,  1921,  $8,125— total,  $129,075. 

Protective  Committee.— In  May  1915,  a  committee  consisting  of  Philip  Stockton, 
Galen  L.  Stone  and  W.  Perry  Curtiss,  was  formed  for  the  protection  of  the  interests  of  holders 


■ 
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j  t  ~a  m«M  Bondholders  were  invited  to  deposit 
ot  Ei.*rn  S^bip  Con,  1st  and* torfm*  ^"^hed  with  Old  Wony  T„* 
their  bonds  with  the  Dec.  1,  1914  and d      j,^.   it  is  understood  that 

^^^^ 

1915,  ^ered  the  receiver  to  pay  prior  .bunts  ftinountin* 
.5,;..  from  Nov.  1.1914.  to  Sept.  1.HH5. 


Grow 


Rental*  * 


1913    ....  $2,005. 

1914::.:..  l.mof* 

1914   1.487.431 

1913   »7M.960 

1914   707.525 

*  Surplua.    1  Uetioit 


Income  Account,  Years  Ended  December  31. 

EASTERN  LINES. 
Not  (utter       Other  Total 
Taxce).       Income.  Income. 

EASTERN  S  8.  CORP. 
*3.7  S7S        19,637  J^J< 
^16  596         9.454  22C.(H1> 
METROPOLITAN  LIN**,^ 
$107,250  $328  1167.584 

176.227  2*  17»^oO 

MAINE  8-S.  LINES. 
$95,083        M.90S  W9.W1 
24*  ,862         5,190  35,042 


286',613 

$263,954 
2G7.027 

167.878 


Bnlunce 

for  Year 


General  Balance  Hheet,  Filed  Not.  «,  «•»«• 


Viitoli'.i»ai.  Wharf.  B««<»- 

Cash  

Other  workinp  nnnet»..  •  

Deterred  debit  items,  ete  

Profit  and  lona 


$0,552,570 
511.001 


Capital  — 
Funded  debt. 


3,90H  29a    Uani  and  b.p  payable 


43.2WN 
165.556 
423.471 
133.444 

11.143 


Voucher*  aou   

Due  other  companies  

rn her  Utilities.. 


Total  a-cU  Md  drfermi'crcdiu.  $215,140.  from  which  i.  deducted  $110,391 

*  Representing  ta»ce  uccruea  ww  " 

oumul»tiveprefOTc4,Sl.»reS,*100.    Issued  <>ct.3 19 4 ^ ,0* (be 
^ferred.   As  of  June  30,  New  lM»»d  ^^^.^  tUe  New  Haven  dissoluUon 
erred  and  $500,000  of  the  common  at«V    I  nder  he  ^  ^  * 

s„it,  that  company  and  the  New  ^fj^g^.,  aml  „  ordered  to  aril  the  httt* 
the  share,  of  stoek  at  any  meet  ng  of  t he  Steana* P      P  ^  o(  tinlc 

Mh  stock  and  Ix-nds.  before  July  ,  ^C,,,  j^ton,  Mas.. 

Transfer  Agent,  etc.-Tram.fer  agent,  O^™*1  ™ 
,)f  ^k,  Boston  Safe  Deposit  and  ^"^'^nnding  mortgage  .  P-  M 

Funded  Debt,  outstanding:  K-™™™^ ,  Authorised,  *8,5OO,O0O,  of  which 
,lue  December  1,  1941,  interest  June  1  »nd.^™X  'utetanding  under  Eastern  Steamdup 
n  800,000  «  reserved  for  paying  or  refundm g  bonds  ou«Ujndmg  ^ 

t^'p'vlol  w„l,o„,  deduction  o,  United  States  nonmd  Income 

pav  overdue  interest. 

Bonds  of  Controlled  Companies  ™**nMn*'        fund  Kold  5s, 
«.H«,000  Extern  Steamship  Co.  *- 

due  May  1, 1927;  inter.*  May  and  November  1  at*iret  iNationa 


liabilities. 


14  t>7..V>0 

409.M3 
49,383 
» 104.74V 


$14,748,775 
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pun  and  registered  bonds,  $1,000.  Authorised,  $3,000,000,  of  which  $854,000  have  been  can- 
celled by  sinking  fund.  Sinking  fund  as  follows:  Jan.  1, 1910  to  1912,  $86,000  per  annum;  1913 
to  1924,  $172,000  per  annum;  1925  to  1927,  $86,000  per  annum.  Callable  at  1 10  and  interest. 
These  bonds  axe  first  lien  on  the  property  of  the  company.  Old  Colony  Trust  Co.,  Boston, 
Mass.,  trustee.  For  payment  of  Nov.  1,  1914,  and  May  1,  1915,  interest  see  paragraph  on 
Default  and  Receivership  above. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Refunding:  A  sufficient  'amount  of  Eastern  Steamship  Corporation  1st  refunding  5s 
is  reserved  to  retire  this  issue. 

Public  Offering  :   In  1902  at  105  and  interest,  by  E.  H.  Gay  &  Co.,  Boston. 

$43,1*0  Portland  Steamship  Co.  first  mortgage  6  p.  c.  bonds,  due  January  1, 1926, 
interest  January  and  July  1.    No  further  details  reported. 

$224,000  Portland  Consolidated  Steamship  Co.  first  mortgage  5  p.  c.  bonds,  due 

July  1,  1921 ;  interest  January  and  July  1 .    No  further  particulars  reported. 

$124,500  Maine  Steamship  Co.  first  mortgage  6  p.  c.  bonds,  due  April  1,  1926; 
interest  April  and  October  1.    No  further  details  reported. 

Directors. — Calvin  Austin,  Galen  L.  Stone,  Frederick  A.  Jones,  Roderick  A.  Pepper, 
Joaiah  W.  Hayden,  Boston,  Mass.;  William  T.  Cobb,  Rockland,  Me.;  John  E.  Liggett' 
Augusta,  Me.;  Charles  F.  Libby,  Portland,  Me.;  Henry  R.  MaUory,  New  York,  N.  Y. 

Officers. — Calvin  Austin,  Pres.  and  Receiver;  Joeinh  W.  Hayden,  Treas.;  R.  A.  Pepper, 
Sec.  and  Asst.  Treas.,  Boston,  Mass.    Office.  India  Wharf,  Boston,  Mass. 

EDKN  NAVIGATION  AND  LAND  CO.- No  recent  report  received.  For  latest 
published  statement  see  Manual  of  Industrials  for  1915,  page  2235 

EDMONTON  CEMENT  CO.,  LTD. — Incorporated  Nov.  28,  1915,  in  the  Province 
of  Alberta,  Can.,  as  successor  to  the  Edmonton  Portland  Cement  Co.,  Ltd.,  which  company 
was  incorporated  April  15,  1911.  Manufacturers  of  Portland  cement.  Plant  at  Marlboro, 
Alta.    Daily  capacity,  2,000  barrels. 

Capital  Stock.— Authorized,  $1,500,000.  Outstanding,  $1,000,000.  Shares,  $100. 
Stock  transferred  at  company's  office.    Aimual  meeting  in  Feb.    No  dividends. 

Directors.— S.  H.  Smith,  J.  II.  Gariepy.  A.  E.  Jackson.  J.  R.  Ross,  H.  W.  Martin,  J.  B. 
Griffith,  Edmonton,  Alta.;  J.  R.  Patterson.  • 

Officers.— A.  E.  Jackson,  Pres.;  J.  R.  Patterson,  Vice-Pres.  and  Gen.  Mgr.;  J.  B.  Grif- 
fith. Sec.  and  Treas.,  Edmonton,  Alta.    Office,  Edmonton.  Alta. 


ELECTRIC  CONTROLLER  AND  M A N IJ FACTORING  CO.  (THE ) . — Incorporated 
Aug.,  1899,  in  Ohio,  as  Electric  Controller  and  Supply  Co.,  and  name  changed  to  present 
title  in  1908.  Manufactures  electrical  and  mechanical  appliances;  plant  at  Cleveland,  0. 
Annual  production,  $1,000,000. 


Comparative  General  Balance  Sheet,  December  31. 

A#««<»:  1915  1914  1913  1912  1911 

Property  account   $-156,325  $405,422  $37*.55Q  *?16.607 

Patents   190.74S  198.099  191.409  183,376  168.623 

Securities  owned   4t)0  3,117  3.118  4,731  0,573 

Inventory   317.082  352,092  393.16'.  321,620  285,758 

Bills  and  accounts  receivable   247.020  87.996  153.146  178.20S  92,516 

Cash   86.896  51.3*4  38.126  7.402  4.688 

MisnolUnsoua   54,955  48.452  30.492  22.396  27.882 

Toteb   $1,354,080  $1,146,512  $1,188,015  $1,0.7,320  »802,646 

Liabilxtitt: 

Capital  stock   $$50,000  $516,000  *4!.»3,90U  $487,700  $471,400 

Bills  and  account*  payable   70,462  40.703  78,530  140.614  30,261 

Accrued  and  reserve  accounts   67.931  7.672  21.007  3,580  1.000 

Dividends  declared   16.500  16.380  93.841  W.Mii  •••••••• 

  649.193  535,757  500.737  356.164  293.885 

Totals   $1,354,086  $1,146,512  $1,188,015  $1,017,320  $802,546 
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Capital  Stock.— Authorised,  $1,000,000;  outstanding,  $550,000.  Shares,  $100 
Annual  meeting,  third  Monday  in  January,  at  Cleveland,  O.  Dividends  at  rate  of  6  ff.c. 
per  annum  were  paid  from  1906  to  1912,  inclusive;  1913,  19  p.  c;  1914.  6  p.  c;  191f>,  8  p.  c; 
payments  quarterly.    Stock  is  not  listed. 

Directors:  A.  C.  Eastwood,  C.  Pirtle,  H.  F.  Stratum,  P.  C.  Clark,  F.  W.  Jesaop, 
George  Cook  Ford,  H.  W.  Eastwood,  J.  H.  Hall,  R.  I.  Wright,  Cleveland,  0.  Officers: 
A.  C.  Eastwood,  Pres.;  C.  Pirtle,  Vice-Pres.;  P.  C.  Clark,  Sec.  and  Treas.;  H.  F.  Stratum 
Gen.  Mgr.;  F.  W.  Jessop,  Supt.;  J.  H.  Ellis,  Pur.  Agent,  Cleveland,  O.   Office,  Cleveland,  0' 

ELLICOTT  SQUARE  CO.— Incorporated  Jan.  28,  1895,  in  New  York.  Owns  and 

operates  a  ten-story  office  building  in  Buffalo,  X.  Y.,  completed  in  1896,  covering  the  entire 
block  bounded  by  Main,  Swan,  Washington  and  South  Division  Streets  (4S,000  square  feet 
of  land),  being  in  the  heart  of  the  retail  and  office  district  of  Buffalo. 

Comparatire  Income  Account*  Years  Ended  April.  30. 

(Ixitest  rendered. \  v. 


Groes  Operating  Net 

Income.  Expenses  Income. 

1909              $332,807  1112.102  $220,705 

1910                346.747  114.394  332.353 

1911                 349.185  118,088  231.105 


Grom  Operating  Net 

Income.  Expenses.  Inoome 

1912               $358,937  $144,105  $214,832 

1913                  306,662  136.768  299.894 

1911                 360.314  140.419  219,595 


Capital  Stock.— Authorised,  $1,400,000;  issued,  $1,357,500.  Shares,  $100.  Stock 
transferred  at  company's  office.    Registrar:    Buffalo  Trust  Co.,  Buffalo,  N  Y 

Annual  meeting,  second  Tuesday  in  Mar.  A  dividend  (initial)  of  1 p.  c.  was  paid  Jan.  1, 
1909;  July  1,  1905)  to  Jan.  1,  1911,  inclusive,  1  Yi  p.  c.  semi-annually;  quarterly  dividends  of 
\\i  p.  c.  each  from  July  1,  1911,  to  April  1,  1912,  inclusive;  July  1,1912, to  date  at  rate  of 
4  p.  c.  per  annum.  Dividends  are  declared  quarterly,  March,  etc.,  and  are  paid  quarterly, 
Jan..  etc.,  at  office  of  the  company.    Books  close  five  daw  lx»fore  and  re-open  one  day  t.fter. 


Debt. 

$1,500,000  1st  mtge.  40-yr.  $500  and  $1,000  coupon  5s,  with  privilege  of  registra- 
tion as  to  principal,  due  March  1,  1935,  inU  unt  March  1  and  Sept.  1,  at  office  of  the  trust", 
Boston  Safe  Deposit  &  Trust  Co.,  Boston,  Mm    Secured  by  first  mortgage  on  the  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tux 

$400,000  3d  mtge.  25-yr.  $500  and  $1,000  coupon  5s,  registrable  as  to  principal, 
due  May  1,  1935,  interest  May  1  and  November  1,  at  Boston  Stfe  Deposit  and  Trust  Co- 
Boston,  Mass.  Sinking  fund,  $10,000  per  annum  payable  on  or  before  April  23.  Redeem- 
able, at  105  and  interest.  Trustee,  Commonwealth  Trust  Co.,  Buffalo,  X.  Y  Secured  by 
second  mortgage  on  the  property. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 
Directors.— W.  H.  Hotchkiss,  J.  N.  Soateherd,  Roderick  Potter,  C.  R.  C.urney,  T.T. 
Ramsdcll,  R.  K.  Root.  G.  P.  Sawyer,  II.  W.  Sprague,  G.  R.  Teller,  Ceo.  Urban,  Jr.,  Buffalo. 
N.  Y.;  Robert  Winsor,  Boston  ,Mass.    Officers:  W.  II.  Hotchkiss,  Pres.;  J.  N.  Seatcherd. 
Vire-Prcs.;  Roderick  Potter,  Treas  ;  R.  W.  Day,  Sec;  E.  M.  Hill,  Supt.  Office,  Buffalo, N.  V 

ELY  -CALUMET  COPPER  CO.— Incorporated  in  Nov.,  1906,  in  Nevada.  Owns 
280  acres  consisting  of  twenty  claims  in  the  Ely  district,  White  Pine  County,  Nev.  No 
further  information  obtainable. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  Dec.  31,  1915,  $4,000,000; 
fully  paid.  Shares,  $5.  Stock  listed  at  Salt  Lake  City,  Utah.  Transfer  agent  and  regis- 
trar, First  National  Bank,  Ely,  Nov.  Annual  meeting,  third  Wednesday-in  November, 
at  Ely,  Nev.  Books  close  twenty  days  before  and  re-open  day  after  annual  meeting. 
Stock  listed  on  Salt  Lake  City  (Utah)  Stock  Exchange. 

Dlreetors.~\\'m  Ackerman,  G  L.  Richard,  J.  W.  Biggane,  W.  Biggane. 

Officers.^.  \\\  Biggane,  Pros  ;  \V.  Biggane,  He.:  and  Troas.,  Ely,  Nev.  Genera! 
Offi.c,  Goldfidd,  Nev.    Mine  Office.  Ely,  Nev. 
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ELY  CONSOLIDATED  COPPER  CO.— Incorporated  Oct.  2,  1906.  in  Utah.  Owm 
twenty  claims  and  two  fractions,  aggregating  370  acres,  at  Ely,  Nev.,  which  are  under  ex- 
tensive development.  Procured  options  in  1913  on  Copper  Queen  group  of  18  lode  mining 
claims,  and  the  Baltimore  group  of  11  claints  adjoining,  situated  in  the  Merrimac  Mining 
District,  Elk  County,  Nev.,  about  twenty-nine  miles  northwesterly  from  Elko,  Nev.,  situated 
on  both  the  Western  Pacific  and  Southern  Pacific  Railroads. 

Capital  Stock.— Authorised,  $10,000,000;  outstanding,  $8,840,070;  in  treasury,  $1,159,- 
920  Shares,  $10.  Treasury  stock  was  offered  to  stockholders  of  record  Feb.  15,  1910, 
until  March  1,  1910,  at  75  cents  per  share,  at  not  to  exceed  one  share  for  each  ten  shares  held 
by  them.  Registrar  and  transfer  agent,  United  States  Corporation  Co.,  New  York,  N.  Y. 
Annual  meeting,  first  Tuesday  in  October,  at  Salt  Lake  City,  Utah.  Stock  dealt  in  on  New 
York  and  Boston  Curb. 

Directors.— S.  M.  Levy,  Gideon  Snyder,  Grant  Snyder,  Dan.  B.  Shields,  Salt  Lake  City, 
Utah.  Officers:  S.  M.  Levy,  Pres.  and  Gen.  Mgr.;  Gideon  Snyder,  Sec.  and  Treas.,  Salt 
Lake  City,  Utah.  General  Office,  414  Judge  Bldg.,  Salt  Lake  City,  Utah.  Mine  Offices, 
Ruth  and  Elko,  Nev.  * 


EQUITABLE  COAL  AND  COKE  CO.— Incorporated  in  Illinois.  Owns  2,400  acres 
of  coal  lands  in  Perry  County,  III.,  and  the  mineral  rights  on  1.220  acres  additional.  The 
main  tipple,  located  on  the  Eldorado  branch  of  the  Illinois  Central,  has  a  daily  capacity  of 
3,000  tons.  The  vein  of  coal  is  nine  feet  thick  and  runs  approximately  10,000  tons  to  the 
acre. 


General  Balance  Sheet.  March  1,  1916. 

Property  account  $1,424,677  |  Capital  stork  $1,000,000 

Cash  on  hand   1 .587 

Othrr  rurrrnt  asHotn   248 


Interest  and  taxes  aecirurd                         .  1 ,304 

Bills  and  accounts  payable   23,382 

Accrued  sinking  fund     3, SO" 

  246,929 


Total  asset*  $1,426,512 


Total  liabilitk-s  $1,426,512 

Capital  Stock. -Authori'.cd  and  outstanding.  $1,000,000  Shires,  $100.  Annual 
meeting.  w<f>ni|  WVInrsdny  in  May  at  »W5  Kookery  Hldg.,  Chicago,  III. 

Funded  Debt  outstanding  consist*  of  3151,000  first  mortgage  5  p.  r.  sinking  fund 
gold  bonds,  dated  July  I,  1905,  due  $10,000  annually,  beginning  July  1,  1910;  in' trad  Jan- 
uary and  July  1,  at  the  office  of  the  :ru*  i  c,  Central  Trust  Company,  Chicago,  111.  Sitiking 
fiiri'l  calls  for  three  cents  per  ton.  S>rurrri  on  all  the  property  of  the  company.  Original 
i**ur,  $250,000,  of  which  $99,000  retired  by  sinking  fund. 

Directors.  -R.  F.  Clinch,  John  Crerar,  E.  C.  Searls.  H.  W.  Seaman*.  Geo.  <>.  Clinch. 
Chicago,  111. 

Officers.  — R.  F.  Clinch,  Prc.«.  and  Treas.,  Chicago,  III;  E.  C.  Swirls,  Vico-Pres.,  Gen. 
Mgr.  and  Pur.  Agt.,  Duquoin,  111.:  Chas.  White.  Sec.  and  And.,  Chicago.  III.  Office.  R<  okery 
Bldg..  Chicago.  111. 

EQUITABLE  MOTION  PICTURES  CORP.  Incorporated  January  11,  1915,  in 
Virginia,  as  the  Equitable  Film  Corp.:  name  subsequently  changed  to  present  corporate 
title  Manufacture*  motion  picture  films.  Entered  into  a  contract  with  the  World  Mlm 
Corp.,  whereby  the  latter  company  will  arrange  for  the  distribution  and  exhibition  throughout 
the  United  States  and  Canada  of  pictures  controlled  by  the  Equitable  Motion  Pictures  Corp 

Capital  Stock.— Authorized:  Common,  $2,500,000:  8  p.  c.  cumulative  preferred, 
$500,000— total,  $3,000,000.  Outstanding,  common,  $1,921,500;  preferred  $460,750— 
total,  52.3*2,230.  Shares.  ?o.  Preferred  stock  has  preference  as  to  assets  as  well  as  divi- 
dends and  is  subject  to  redemption  at  115  and  accrued  dividends  three  years  after  date  of 
issue.  Preferred  stock  is  convertible  for  two  years  from  date  of  issue  into  common  stock 
at  par.    Xo  dividends  paid.    No  IkmhIs.    Annual  meeting,  first  Tuesday  in  June. 
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Directors.- Lewih  J.  Selznick,  R.  M.  Atwater  Jr.,  Felix  F.  Feist,  Morit*  Rosenthal, 
Briton  X.  Busch,  New  York,  N.  Y.;  A.  0.  Becker.  M.  J.  Spiegel  Chicago,  111.;  Aaron  Wald- 
heim,  St.  Lou«s,  Mo. 

Officers. — Vacancy,  Pres.;  Lewis  J.  Selznick,  Vice-Pres.;  Felix  F.  Feist,  Sec.  and 
On.  Mgr.;  E.  J.  Rosenthal,  Treas.;  A.  L.  Birdstrop,  And.,  New  York,  N.  Y.  Office,  130 
West  46th  Street,  New  York,  N.  Y. 

ERIE  FINANCE  CORP.— Incorporated  Nov.  30,  1915,  in  New  York,  to  deal  in  secu- 

jties,  etc. 

Capital  Steele.— Authorized,  $3,500,000;  outstanding,  $500,000.  Shares,  $100.  Stock 
is  transferred  at  company's  office.  Registrar,  Bankers  Trust  Co.,  Buffalo,  N.  Y.  Dividends 
of  12  p.  c.  per  annum  paid  quarterly,  Jan.,  etc.   Annual  meeting,  2d  Tuesday  in  January. 

Funded  Debt.— $1,000,000  convertible  debenture  4  p.  c.  gold  bonds,  iSeries  "A," 
d/ited  July  I,  1916;  due  July  1,  1920,  interest  Jan.  1  and  July  at  the  office  of  the  trustee, 
Bunkers  Trust  Co.,  Buffalo,  N.  Y.  Coupon  bonds,  $1,000.  Authorized,  $1,000,000.  Call- 
able as  a  whole  or  in  part  at  105  and  interest  on  any  interest  date.  Convertible  at  the  option 
of  the  holder  into  stock  of  company  on  Jan.  2.  1919,  or  any  Jan.  2,  thereafter. 

Income  Tojc:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  L.  Clawson,  ^Y.  P.  Cooke,  Geo.  F.  Rand,  F.  L.  Bapst,  F.  H.  Goodyear, 
Buffalo,  N.  Y. 

Officers.— \Y.  P.  Cooke,  Pres.;  F.  L.  Bapst,  Vice-Pres.;  F.  H.  Goodyear,  Trens.;  J.  CI. 
I  ischcr,  Sec.  and  Asst  Treas.,  Buffalo,  N.  Y.  Office,  Marine  National  Bank  Building, 
Buffalo,  N.  Y. 

ESTATES  OF  LONG  REACH.— Incorporated  Feb.  23,  1907,  in  the  State  of  New 
York,  for  the  purpose  of  buying,  selling  and  improving  real  estate.  Company's  holdings  are 
located  at  Long  Beach,  L.  I.,  and  originally  consisted  of  25,278  lots,  purchased  from  the  village 
of  Hempstead  for  $3,108,400.  Sine*,  it.1*  purchase  and  up  t'j  March  15,  1911  (latest  availall') 
company  sold  3.S99  ots. 

Capital  Stock.— Authorized,  $5,650,000  (increased  from  $5,000,000  June  3,  1911). 
Shares,  $100.  Stock  transferred  at  company's  office.  Registrar,  Title  Guarantee  and  Trust 
Co.,  New  York,  N.  Y. 

Funded  Debt  outstanding  (total,  $3,284,300). 

$1,665,000  1st  mtge.  gold  6s,  dated  July  1,  1907,  due  July  1,  1917,  interest  Jan.  1 
and  July  1  at  company's  office.  Bonds  constitute  a  first  mortgage  on  approximately  1,104 
acres  south  of  Park  St.  (the  property  is  divided  practically  in  half  by  Park  St.,  running, 
east  and  west),  and  a  second  mortgage,  subject  to  the  first  mortgage  6s  (see  next  paragraph), 
on  about  1,208  acres  north  of  Park  St.  Subject  to  call  in  whole  or  in  part  at  any  time  at  par 
and  interest.  Oritfinaily  issued,  $5,000,000,  of  which  $3,335,000  have  Iwen  redeemed. 
Denominations,  $500.    Trustee,  Title  Guarantee  and  Trust  Co..  New  York,  N.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$1,630,300  1st  mtge.  gold  $s,  dated  April  1, 1910,  due  July  1,  1920,  mien*'  April  and 
Oct.  1  at  company's  office.  Registered  bonds.  *5<X>.  Bonds  ute  h  first  lien  on  about  1.20"i 
acres  north  of  Park  St.  (see  al>ove)  and  a  second  mortgage  subject  to  tin:  first  mortgage  te. 
due  1917.  on  approximately  1,104  acres  south  of  Park  St  When  the  first  mortgage  bond*, 
due  in  1917,  have  lx>en  retired,  the  1920  bonds  l>ecome  an  absolute  first  lien  on  the  entire 
pioperty.  Authorized,  $2,000,000,  of  which  $379,700  retired.  Suhjvct  to  call  at  trustees' 
option,  in  whole  or  in  part,  at  any  time  prior  to  maturity  upon  five  days'  notice  at  par  and 
interest  Tax  exempt  in  New  York.  Trustee,  Title  Guarantee  and  Trust  Co..  New  York. 
N.  Y. 

Income  T<ix:    Imprest  payable  without  deduction  of  United  States  normal  Income  Tax. 

i 
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Directors.— Frank  Bailey,  Julius  C.  Bierwirth,  J.  D.  Fairchild,  Geo.  F.  Dobson,  Joseph 
Huber,  Remsen  Johnson,  Martin  Joost,  Robert  B.  Woodward,  Brooklyn,  N.  Y.;  S.  M. 
Bard,  Irving  T.  Bush,  William  H.  Reynolds,.  New  York,  N.  Y.  Officers:  W.  H.  Reynolds, 
Pres.,  New  York,  N.  Y.;  Joseph  Huber,  Viee-Pres..  Brooklyn,  N.  Y.;  John  H.  Whyte,  8ec.; 
Frank  Bailv,  Treas..  New-  York.  N.  Y.  Office,  Uxington  Ave.  and  Forty-second  St.,  New 
York,  N.  Y. 

EWA  PLANTATION  CO.— Incorporated  January  29,  1890,  in  Hawaiian  Islands. 
Operates  a  sugar  plantation  at  Ewa.  Oahu.  T.  H.  Leases  7,567  acres  of  cane  land,  all  of 
which  is  under  irrigation,  and  3,067  acres  of  pasture  and  waste  land.  The  leases  on  10,455 
both  cane  land  and  pasture  land-  do  not  expire  until  about  November  30,  1940.  There  arc 
eight  pumping  stations  on  the  property;  water  obtained  from  61  artesian  wells,  furnishing 
91,000,000  gallons  daily.    The  1916  crop  is  estimated  at  30,094  tons  of  commercial  sugar. 


Comparative  Statement  of  Operations,  Years  Ended  Dec.  SI. 

•Crop  tot 
Aero-  Harvested  tNet  Dividends  Year 


ace.  Ton*.  Profit*.  Paid.  (4-or_). 

1*06  3%12  30.344  $.507,949  {  8*  p.  0.19425.000  +982.949 

1907    3.770  32.481  700,078  (14     p.  e.)  700.000  +78 


1908   3,987  34.753  959.582  (18     p.  c)  900.000  +59.592 

1909    3.785  34.340  1.007.136  (18     p.  c.  900.000  +107.130 

1010    3  840  32.392  795.191  (18    p.  e.  900.000  — 104.RO" 


1911  4.030                 34.850  1.206.477                (18     p.  c.)  900.000  +306,477 

1912  3.916                 32.343  628.008                (13H  p  o.)  675.000  — 46.992 

1913   3.989                 29.820  253.767                (  8     p.  c.)  400.000  —146.234 

1914  4  070  30.K5S  508.507  (12  p.  c  )  600,000  —91.493 
1915.  .  .     .       4.238                  29,295  1.013.631                (18     p.  c.)  900,000  113.631 

♦Includes  crop  of  Apokaa  Sugar  O  tAfter  writins  off  $70,000  each  year  on  plantation  account. 

Comparative  General  Balance  Sheet,  Dec.  31. 

Ammtfi  1915  1914  1913  1912  1911 

Plantation  account  •    $1,632,838  $|,702,K38  $1,820,000  $1,890,000  $1,960,000 

Ixwhold  improvement*   138,442  143.155  147.H96  151 ,390  153.091 

Plantation  equipment  etc  2,266.655  2.194.7K2  2.300,670  2.409,343  2.910.232 

Growing  crop,  . ..      1.086.987  1,201.021  1.0*8.398  1,278.324  1,014,190 

8>uwr  fnctors' stock  416.400  416.400  416,400  416.400  416.400 

Sinking  fumiinveatmcnta  395,476  349  112  285.027  280.394  107.605 

Investments  .  .          42.200  42.200  95,220  83,456  71.684 

(?aah  etc                   .  :                            901.304  520.146  480.624  307.977  _136.984 

Totals      .    $0^0.202  $9,578,654  $9.09 1.235  $0,917.2*4  $fl.890.17fl 

Linbilitirt: 

Capital  mock                                                 .  $5,000,000  $5,000,000  $5,000,000  $5,000,000  $6,000,000 

Current  liabilities  245.524  195,058  219,146        195.961  191.892 

Profit  and  loss      1.424.077  1 .383.599  I.475.0S9     1.62 1.323  Um.M 4 

Totals   $6,670,202    19,579.654    $6,604,235    $6,817,284  $0,860,176 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $20.  Transfer 
agent,  Castle  A  Cooke,  Ltd.,  Honolulu,  T.  H.  Dividends  in  recent  years  have  been  paid 
as  follows:  1906,  8J-2  p.  C.J  1907,  14  p.  c;  1908  to  1911,  inclusive,  18  p.  c.  each;  1912,  13^ 
p.  c;  1913,  8  p.  c;  1914.  12  p.  c:  1915,  18  p.  c;  Jan..  Feb.,  March.  April,  May  and  June. 
1916,  1  p.  o.  each;  also  an  extra  dividend  of  2  p.  c.  in  April,  1916.  Dividend**  arc  paid  on 
last  day  of  each  month. 

Margin  of  S  ifdy.  11 .2 1  c\ . 

Directors. — E.  D.  Tenney,  C.  H.  Cooke,  C.  H.  Atherton,  T.  H.  Petrie,  G.  P.  Castle, 
J.  S.  MrCandlesx,  J.  D.  Mclncry,  T.  Richardson  Robinson. 

Officers.— E.  D.  Tenney,  Pres.;  C.  H.  Cooke,  Vice-Pres.;  C.  H.  Atherton,  Treas.; 
T.  H.  Petrie,  Sec.;  G.  F.  Renton,  Gen.  Mgr.;  T.  R.  Robinson,  Aud.;  Castle  &  Cooke,  Ltd., 
Agents,  Honolulu,  Hawaii.    General  office,  Ewa  Mill,  Oahu,  T.  H. 

FAlKMOl  N  T  COAL  AND  COKE  COMPANY.— Incorporated  November  29,  1889, 
in  Pennsylvania.  Company's  properties  are  located  in  Armstrong  and  Clarion  Counties, 
Pa.,  and  are  leased  to  the  Fairmount  Coal  Company  of  Buffalo,  N.  Y.  Annual  production, 
about  260,000  tons. 
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Controlled  Chtinytii  ^Thv  Buffalo  Coal  Co.,  in  Jan.,  1910,  sold  its  interact  in  the  Fair- 
mount  Coal  &  Coke  Co.  to  Luois  F,  Bailor  of  Boston.  Arrangements  wore  made  under 
which  the  Philadelphia  Trust  Co.  purchased  for  Mr.  Bader's  a.eount.  at  $210.03  per  bond 
:md  10  cents  per  share  for  the  stock,  all  bonds  and  stock  of  the  Fairmount  Coal  &  Coke  Co. 
offered  to  it  on  or  before  March  31.  1910. 

Capital  Stock.— Authorized  and  outstanding.  $1,200,000.  Shares.  $50.  Stock  trans- 
[crml  at  company's  office.    Annual  meeting,  first  Monday  in  May.    No  dividend*  paid. 

Funded  Debt.— $520,000  first  mortgage  4  p.  c.  bonds  dated  December  2,  1889,  due 
December  1,  1919.  In  en*'  at  Fanners'  Loan  and  Trust  Company,  New  York,  N.  Y. 
Since  1900,  company  has  been  behind  in  its  iutercst  payments.    Au  h^rizci,  $550,000. 

himme  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Henry  Tatnall,  John  P.  Green,  A.  J.  County,  Philadelphia,  Pa. 

Officers. — J.  P.  Green,  Pres.;  A.  J.  County,  Vice-Pros.;  Robt,  II.  Groff,  Sec;  J.  F. 
Fahnestock,  Treas.;  C.  M.  Bunting,  Compt.,  Philadelphia,  Pa.  Office,  Broad  Street  Station, 
Philadelphia,  Pa. 

FEDERAL  CHEMICAL  CO. — Incorporated  in  June,  1905,  in  Kentucky  as  successor 
to  company  of  same  name,  incorporated  in  Nov.,  1901,  in  Delaware.  Manufactures  fertilizer 
and  mines  phosphate  rock.  Owns  and  controls  fertilizer  plants  at  I^ouisville,  Ky.,  and 
West  Nashville,  Tenn.,  and  about  3,000  acres  of  phosphate  lands  in  Maury  County,  Tcnn. 

Capital  Stock.— Authorized  and  outstanding,  6  p.  c.  cumulative  preferred  $2,000,000; 
increased  from  $2,000,000  Jan.  15,  1915);  common.  $2,000,000.  Preferred  shareholders  of 
record  Dec.  27.  1915.  leceived  the  right  to  subscribe  at  par  for  the  $500,000  additional  |>ie- 
f erred  stock  authorized  on  Jan.  15.  -  Shares,  $100  Preferred  stock  is  callable  at  105  on  30 
days'  notice.  Common  stock  is  entitled  to  dividends  up  to  S  p.  c.  cumulative  after  6  p.  c.  ha^ 
been  paid  on  preferred  stock,  after  which  both  classes  share  equally  until  preferred  receive* 
8  p.  c.  Common  stock  is  entitled  to  all  additional  dividends.  Quarterly  dividends  at  the 
rate  of  6  p.  c.  per  annum  have  been  paid  on  preferred  stock  from  1902  to  date.  Regular 
quarterly  dividends  of  1  p.  c.  have  been  paid  on  common  stock  from  February  1,  1911,  to 
(late.  Registrar,  Fidelity  und  Columbia  Trust  Co.,  Louisville,  Ky.  S^ock  is  transferred 
at  company's  office.  Annual  meeting,  Tuesday  after  second  Monday  in  December,  at 
company's  office.    Both  classes  of  stock  listed  on  Louisville  Stock  Exchange. 

Officers.— Geo.  Braden,  Pres.;  J.  D.  Stewart,  Viec-Pres.;  Clarence  Brad  en,  2d  Vice-  * 
Pres.;  G.  A.  HolUngsworth,  Sec.  and  Treas.    Office,  Columbia  Building,  Fourth  and  Main 
Streets,  Louisville,  Ky. 

Directors.    Geo.  Braden,  J.  D.  Stewart,  J.  L.  Helm,  T.  K.  Helm,  S.  A.  Culbcrtson 
C.  K.  Claggett,  AH  ilia  Cox,  Oscar  Fenley.  P.  L.  Athcrton.  J.  B.  Speed.  J.  Boss  Tood,  C.  T, 
Ballard.  Louisville,  Ky. 

FEDERAL  OIL  CO.— Incorporated  in  Oct.,  191 1,  in  Delaware.  Company  owns  under 
lease  alx>ut  1 1,000  acres  located  in  various  oil  territories,  as  follows:  200  acres  in  the  Electra 
Field,  Tex.:  5.0(H)  acres  in  Krath  County,  Tex.,  southeast  of  the  Strawn  Field;  200  acres 
in  the  Panuco  section  of  the  Tanipico  Oil  Fields.  Mex.:  and  5,000  acres  west  of  Tampic  » 
\lex.,  adjoining  the  properties  of  the  Mexican  Petroleum  Co.,  Ltd..  of  Del.;  and  1.100  acres. 
hi  the  Irvine  Field,  Ky.  In  the  Fleet ra  Field  company  has  wells  producing  about  3,000 
Mils,  a  month;  two  other  deep  wells  are  being  drilled  and  other  wells  will  l>e  aded  as  rapidly 
is  possible  until  15  wells  have  been  completed.  The  Strawn  Field  will  be  developed  after 
'he  Fleet ra  Field  and  the  Mexican  property  will  l>e  developed  as  soon  as  political  condi- 
■lons  in  that  country  become  normal.  Two  wcll>  in  Kentucky  art'  procuring  about  !'•» 
•nr.  1-  ,|;m!v  and  oilier  wi  lls  are  drilling  in  this  held. 

Capital  Stock.— Authorized,  $3,000,000:  outstanding,  $1,950,000.   Shares,  $5.  Dealt 
'■■       the  New  York  Curb 
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Directors.— H.  II.  Burgess,  H.  C.  Osl>orne,v  W.  P.  Champney,  George  P.  Comey, 
P.  J.  Morgan,  John  B.  Chapman,  Cleveland,  O. 

Officers.— II.  II.  Burgess,  Pres.;  W.  P.  Champney,  Vice-Pres.;  R.  Lanning,  See.  and 
Trcas.,  Cleveland,  O.  Office,  Citizens  Building,  Cleveland,  O.  , 

FEDERAL  SUGAR  REFINfNG  CO.  (OF  NEW  YORK).  Inc  >rp.  May  3,  1907,  in 
New  York,  to  refine  sugar,  molasses  and  other  materials  containing  sugar  and  molasses. 
Company  has  an  up-to-date  plant  covering  11  acres  at  Yonkers,  with  a  water  frontage  of  716 
ft.;  there  are  ten  warehouses  built  on  docks,  and  the  refinery  has  a  capacity  of  10,000  barrels 
per  day.  The  company  may  also  acquire,  hold  and  dispose  of  the  securities  of  any  corpora- 
tion ,  domestic  or  foreign,  and  issue  in  exchange  therefor  its  stock,  bonds  or  other  obligations. 
Perpetual  charter.  The  company  exchanged  its  entire  capital  stock,  share  for  share,  for  the 
outstanding  capital  stock  of  the  Federal  Sugar  Refining  Co.  (of  New  Jersey).  The  latter 
company  owned  the  entire  capital  stock  of  the  Federal  Sugar  Refining  Co.  of  Yonkers.  Both 
the  New  Jersey  company  and  the  Yonkers  company  were  dissolved,  and  their  assets  and 
liabilities  taken  over  by  the  Federal  Sugar  Refining  Co.  (of  New  York). 

Capital  Stock.— Authorised  and  outstan  Hag:  Common,  *  1,077,200;  0  p.  c.  cumulative 
preferred,  $3,322,800.  Shares,  $100.  Preferred  stork  has  priority  for  full  par  value  together 
withjprcnied  dividends  in  event  of  distribution  of  assets,  but  is  not  entitled  to  any  further 
share  of  profits  or  assets.  Holders  of  preferred  stock  may  exchange  same  at.  any  time, 
share  for  share,  for  common  stock .  All  or  any  of  said  preferred  not  so  exchanged  is  subject  to 
redemption  at  any  t  ime  at  1 25.  At  the  time  of  any  such  redemption,  holders  of  preferred  stock 
so  redeemed  have  the  right  to  waive  125  p  c.  in  cash,  and  demand  that  the  company  issue 
in  lieu  of  .said  preferred  stork  so  redeemed,  common  stock,  share  for  slum-.  Both  classes  of 
slock  have  equal  vothg  power.  Regular  dividend*  of  si  p.  c.  p  r  annum  have  laum  p  tid  on 
the  preferred,  quart  rly,  February  I,  etc.  An  initial  quarterly  dividend  of  \%  p.  c.  was 
paid  on  the  common  stjock  on  February  1,  1012,  and  regular  qu  irterly  dividends  at  this  rat* 
were  paid  to  ami  including  October  30,  1013;  none  thereafter  to  and  including  August  15, 
101P.  Dividend  checks  mailed  to  stockholders.  Both  classes  of  stock  were  stricken  from  the 
list  of  the  NVw  York  Stock  Fxchange  for  failure  of  the  company  to  publish  a  financial  state- 
ment yearly. 

Transfer  Agent,  etc.— Stock  is  transferred  at  company's  office.  Registrar  of  stock,  * 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.    Annual  meeting,  last  Thursday  in  June. 

Funded  Debt. 

*775,0O0  5  p.  c.  refunding  3-yr.  gold  notes,  dated  May  1,  1914;  due  May  1,  1917; 
intwxt,  May  ami  November  1,  at  American  Exchange  National  Bank,  New  York,  N.  V. 
Coupon  notes,  $1,000:  registrable  as  to  principal.  Notes  are  mihjecl  to  call  at  102'^  and 
interest  on  any  interest  date  on  60  days'  notice.  Company  covenants  that  so  long  as  any 
of  these  notes  are  outstanding  it  will  not  mortgage  or  permit  to  be  mortgaged  any  of  its  plant 
or  property,  unless  sufficient  money  is  paid  to  the  American  Exchange  National  Bank  to 
pay  these  notes.  Authorize  I,  $2,000,000.  Issued  to  refund  a  similar  amount  of  3-yr. 
5  p.  c.  refunding  notes  which  matured  Nov.  1,  1914.  I  'Urerl  obligation  of  the  company,  but 
not  secured  by  mortgage. 

Income  Tax— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 


FEDERAL  SUGAR  REFINING  CO. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

Tel.  6210  John  27  Pine  Street,  New  York 
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Directors. — C.  A.  Spreckles,  Lewie  L.  Clarke,  Louis  Spieckles,  A.  H.  Piatt,  P.  J. 
Smith,  New  York,  N.  Y. 

Officers.— C.  A.  Spreckles,  Pres.;  Louis  Spreckiee,  Vice-Pree.;  P.  J.  Smith,  Treas.: 
A.  H.  Piatt,  Sec.;  P.  L.  Wooster,  Pur.  Agt.   Office,  91  Wall  Street,  New  York,  N.  Y. 

FIRE  COMPANIES  BUILDING  CORP.— Incorporated  in  May,  1910,  in  New  York. 
Owns  and  operates  building  situated  at  80  Maiden  Lane  and  27  Cedar  Street,  New  York, 
N.  Y.    Property  cost  over  $4,000,000. 

Capital  Stock.— Authorised  and  outstanding,  $2,000,000.  Shares,  $100.  Stock 
transferred  at  ronifiany's  office.  Quarterly  dividends,  March  1,  etc..  of  4  p.  c.  per  annum 
are  being  paid. 

Funded  Debt.— $2,000,0(10  first  mortgage  sinking  fund  gold  t *  j * :  a  it  -rl  April  1,  1911;  • 
due  April  I,  1901;  interest  April  I  and  Octab-r  I  at  office  of  tru*tre,  Central  Trust  Co.,  New 
York.  Cmipw,  $1,000;  principal  may  be  registered.  Compmy  agree*  to  net  aside  as  a 
linking  fund  on  or  l>efore  April  I,  191ft,  and  annually  thereafter  the  sum  of  $15,000,  which 
is  to  l>e  invest  :*d  in  income-producing  securities.  Secured  by  a  first  lien  on  real  estate  owned 
:iud  the  building  thereon.  Authorized  $2,000,000.  ItehftnuNe  as  a  whole  or  in  p.irt  at 
105  and  interest  on  any  interest  date  on  six  we«.»k*'  notice. 

Directors.— Henry  Evans,  Charles  Altschul,  John  J.  Riker,  W.  P.  Bliss,  J.  N.^aliace, 
New  York,  N.  Y.  Officers:  Henry  Evans,  Pres.;  CI.  E.  Kline,  Vioe-Prea.;  David  Rumsey, 
Viee-Pres  ,  Melville  Titus.  Ernest  Strum  and  Edward  Randall.  See's.,  New  York.  N.  Y.  Office, 
HO  Maiden  taine,  New  York,  N.  Y. 

FIRST  NATIONAL  COPPER  CO.— Incorporated  January  20,  1908,  in  Nevada. 
This  company  is  a  holding  company,  being  the  owner  of  the  entire  capital  stock  of  the  Balak- 
lala  Consolidated  Copper  Co.,  whiofa,  in  turn,  owns  the  entire  capital  stock  of  the  Coram 
Water  Company,  part  of  the  Balaklala  Mining  and  Smelting  Co.,  and  other  companies  (see 
subjoined  statement). 

General  Balance  Sheet,  June  30,  191  o  —  Stock  of  Bal-tklaln  Consolidated  Copper  Co., 
$1,500,000;  shareholders'  liability  ($1.25  per  share  on  entire  capital  stock),  $750,000;  unpaid 
assessments,  $2,414;  Balaklala  Consolidated  Copper  Co.,  $721,504;  bills  receivable,  $24,051; 
cash,  $1.972— total,  $3,000,000.    Contra:   Capital  stock,  $3,000,000. 

Capital  Stock.— Authorized,  $3,000,000,  in  000,000  shares  of  $5  each,  on  which  $3.75 
p*r  share  has  been  paid  in,  leaving  a  stockholders'  liability  of  $1.25  p?r  share.  Stock  dealt 
in  on  Boston  and  New  York  curb  markets.  An  initial  dividend  of  25  cents  per  sluire  was  paid 
August  25,  BUft,  to  stock  of  record  August  5. 

Transfer  Agent,  etc.— Registrars:  Empire  Trust  Co.,  New  York,  N.  Y.,  and  Stats 
Street  Trust  Co.,  Boston,  Mass.  Transfer  agents:  International  Trust  Co.,  Boston,  Mass., 
and  Registrars  and  Transfer  Co.,  New  York,  N.  Y.  Annual  meeting,  last  Thursday  in 
October,  at  Carson  City,  Nev. 

Directors.— Thomas  W.  Lawson,  Boston,  Mass.;  \V.  A.  Kerr,  H.  W.  Hoope,  J.  A. 
YouDg,  E.  M  Buchanan,  Edgar  L.  Newhouse,  New  York,  N.  Y.;  F.  M  Leland,  Mackay,  Ida 

Officers.  Thomas  \\'.-  Lawson,  Pres.,  31  State  Street,  Boston,  Mass.;  \V.  A.  Kerr, 
Yice-Pres.,  Sec.  and  Tresis.,  Ill  Broadway,  New  York,  N.  Y.  Maiti  office,  Carson  City, 
Nev.    Works  office,  Coram,  Shasta  County,  Cal.    New  York  office,  111  Broadway. 

Company  ControUed  by  the  First  National  Copper  Co. 
BALAKLALA  CONSOLIDATED  COPPER  CO.— Incorporated  April  25,  1903  in 
Nevada,  as  successor  to  the  Balaklala  Mining  Co.  The  company  owns  some  1,150  acres  of 
patented  lands  in  the  Flat  Creek  Mining  District  in  Shasta  County,  Cal.  The  mines  are 
three  miles  from  Coram  Station,  on  the  Southern  Pacific  RR.,  and  the  smelter  half  a  mile 
from  Coram  Station.  The  smelting  plant,  the  largest  in  California,  comprises  three  blast 
fiirnueea  and  one  reverberating,  with  the  necessary  roasters  and  converter  plant  to  enable 
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the  sinelter  to  ship  blister  copper.  Company  owns  the  entire  capital  stock  of  the  Coram 
Water  Co.,  part  ownership  of  the  Balaklala  Mining  and  Smelting  Co.,  and  other  com- 
panies. On  July  22,  191 1 ,  the  entire  property  was  closed  down  by  order  of  the  Federal  Court 
on  the  grounds  that  fumes  and  smoke  were  destroying  vegetation  in  the  agricultural  districts, 
situated  fourteen  miles  from  the  smelters.  A  process  for  the  elimination  of  this  difficulty 
was  built  during  1911  at  considerable  expense,  but  has  not  yet  proven  successful. 

On  August  6,  1915,  company  entered  into  a  ten-year  contract  with  the  Mammoth  Cop- 
per Mining  Co.  for  the  shipment  of  ore  to  their  smelter  thereby  enabling  the  company  to 
resume  operations  at  the  mine  ami  take  advantage  of  t  he  high  prices  w  hich  h  ive  prevailed  for 
copper  metal.  This  c  jntraet  e.illed  for  the  shipment  of  250  tons  per  day  for  the  nine  months  of 
its  duration  and  thereafter  300  tons  per  day,  the  Mammoth  Copper  Mi.ii  ig  Co.  reserving  tlu> 
right  to  call  for  further  shipments  up  to  00.)  tons  par  day.  Since  the  resumption  of  opera- 
tions on  August  6,  1915,  company  shipped  70,559  tons  of  ore,  averagi  ig  2.8 i5  p.  c.  oppar, 
98  cents  gold  and  silver  values.  These  shipments  show  a  net  proht  of  $17-l,n.)5.99,  in 
addition  to  approximately  $40,000  sp„*nt  on  development  work  and  the  rehabilitation  of  the 
property. 

Profit  from  July  1,  1911  to  June  30,  19P3  amounted  to  $174,633.  Le«:  Defi.  it  July  1, 
1914,  $95,391.    Balance,  surplus,  June  30,  19H,  $/9,2o5. 

Comparative  General  Balance  Sheet,  June  3d. 

A*»tt*:  *1916  1914        LiabiUHm:  1016  1914 

Mine*  and  minin*  properties    S8.6SS.777   S8.6S8.777  Capital  stock  S10.0O0.OO0  $10,000,000 

.SmelU>r  construction   1.114.601     1,126,356  First  National  Copper  Co.. ..         721.564  714,434 

Mine  construct,  and  equip  ,  .        318.966       318.535  Profit  and  loss   79.265 

Balaklala  Central  M.  A  8.  Co 

Coram  W  ater  Co  

Construction  in  connection 

with  Hall  pmoGM  

■Supplies  

Ore,  on  hand  and  in  transit. . 

Cash  

Bills  receivable  

Deferred  char* 
Profit  and  loss 


♦1916 

1914 

S8.6SS.777 

SS, 688. 7 77 

1.114,601 

1.126,356 

318.900 

318.535 

30.000 

30.000 

7.016 

7.016 

1 16,909 

116,909 

30.491 

33.020 

15,000 

12,000 

43>,337 

260.763 

35.316 

23.969 

2.417 

1.698 

95,391 

Totals  S10.SO0.829  S10.714.434 

*  No  balance  sheet  for  1915  published. 


Totals    S  10.800.829  SI 0.7 14. 434 


Capital  Stock.— Outstanding,  $10,000,000.  Shares,  $25.  Entirely  owned  by  First 
National  Copper  Co. 

Directors.— Thomas  YV.  Lawson,  Boston,  Mass.;  E.  M.  Buchanan,  Wm.  A.  Kerr, 
H.  W.  Hoojw,  New  York,  X.  Y.;  P.  M.  Leland,  Mackay,  Ida. 

Officers.— Thomas  W.  Lawson,  Pres.;  Wm.  A.  Kerr,  Vice-Pres.,  Sec.  and  Treas.,  Ill 
Broadway,  New  York,  N.  Y.;  F.  M.  Leland,  Gen.  Mgr.,  Mackay,  Ida.  Main  office,  Carson 
City,  Nev.    Mire  office.  Coram.  Shasta  Coui.ty,  Cal.    New  York  office.  1 1 1  Broadway. 


FLOUR  CITY  ORNAMENTAL  IRON  CO.— Incorporated  in  Kentucky  to  take 
over  the  business  and  plant  of  the  Flour  City  Ornamental  Iron  Works.  Capital,  $500,000. 
No  further  information  available  at  time  of  going  to  press.  m 

Company  Acquired  by  Flour  City  Ornamental  Iron  Co. 

FLOUR  CITY  ORNAMENTAL  IRON  WORKS. — Incorporated  in  1901,  in  Minne- 
sota. Manufacturers  of  bronze  work,  and  ornamental  iron  for  buildings.  Plant  located 
at  Minneapolis,  Minn.,  with  a  capacity  of  doing  an  annual  business  valued  at  about 
$1,500,000. 

Capital  Stock.— Authorized,  $1,500,000  common  and  $500,000  7  p.  c.  cumulative 
preferred—total,  $2,000,000.  Outstanding,  $500,000  common  and  $250,000  # preferred- 
total,  $750,000.    Shares,  $100.    No  bonds.    Transfer  agent  and  registrar,  Wells  A  Dkkey 

Co.,  Minneapolis,  Minn.  Pr.denvd  dividends  paid  quirt  jrly  up  to  and  including  191  ; 
1915,  none.  Dividends  at  rat„'  of  10  p.  c.  p^r  annum  wjr^  paid  oa  eomu.oa  ia  1913;  noni 
thereafter.    Annual  me  .'ting  in  January. 

Directors.— Eng.  Tettlaff,  J.  F.  Murphy,  E.  P.  Wells,  Ernest  Itubbert,  F.  G.  Wmstou, 
S.  W.  Wells,  F.  A.  ChamlMTlain,  Jacob  Stoft.  L.  E.  \Vakeheld,  Minneapolis,  Minn. 
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Offlcew.-Eug.  Tetzlaff,  Pres.,  and  Gen.  Mgr.;  K.  P.  Well,,  Vic -Pres.;  Krnest  Rub- 
tert  lZ  H.  I,  (  Well.  Treas,  C.  X.  ('.rambling,  Au  I:  CI,  Br..«e,  Par,  Agt.,  Mmnc  ip  >h, 

Minn.  _-  __-  — —  

FONTANA  LAND  CO.-Incorporated  June  29,  1914,  in  California  as  succeur  to  the 
Fontana  Co.,  see  Manual  of  Industrial  for  1914,  page  1271.  Property  comprises  about 
U  2-«  12  ucr,s  of  land  in  n.»l  abmt  Fontam  and  Hiiltn.  Han  Bernardino  (  a  mty,  Gal.. 
oraetieallv  all  of  which  cin  be  us:vl  for  the  eultivation  of  eitm*  and  d  -calnou*  fruits.  I  he 
iompanv  also  owns  29  lot,  in  the  town  of  Rial*  o,  a  larpe  nurs,ry  and  a  general  livestock  far,,, 
Companv  secures  water  for  it*  hnls  though  ownership  of  1.0 .  KW  '  share*  «fd to  cap* d  stock 
of  Fontana  Water  Co.  and  P.Wft  shares  of  capital  stock  of  the  Fontana  Union  Water 
Co  the  largest  companies  operating  in  the  Lyle  Cm*  basin.  The  amount  of  water  at  the 
disposal  of  these  companies  insures  to  the  lands  of  the  Fontana  l.«n<l  Co.  one-fifth  of  a  miner  s 
i,  ch  of  water,  continuous  flow,  to  each  ncre. 

Statement  of  Assets  and  Liabilities,  January  1,  1S1«. 

C9  liO  r>18  I  Funded  debt  .  .   $591,500 

Property  ~*ount  «• BUU  Myabl'    179.315 

SSWSireSSS :: :::::::•"•:  :::::   »~ 

Bills  and  accounts  red vablc   n  776 

Other aaaei*.'." .  .   2'45H 


Total  w,,U,  $3,235,423 


Toia  lliabilitie.    tl.0S3.48* 


Capital  Stock.- Authorised  and  outstanding,  $2,500,000.    Shares,  $100.    No  divi- 
dends.   Annual  meeting,  third  Thursday  in  November. 

Funded  Debt.— $*0 1,500  1st  mtge  sinking  fund  gold  0  p.  c.  bonds,  dated  July  1,  I  .Ml. 
due  JiUy  1   1920;  in  >nst  quarterly,  Jan.  I,  eic,  at  office  of  Irmlee,  Las  Angeles  Trust  & 
Savings"  Hank,  Los  Angeles,  Cal.,  and  at  Hankers  Trust  Co.,*  New  York,  N.  Y.  Coup,n 
md  reared,  $101),  $500  nn  1  $1,003.    Calhhle  as  a  whole  or  in  part  at  103  and  interest  o , 
any  inWst  dab  .    Authorized,  $2,000,000;  UuihI.  $900,030,  of  which  $S,5K)  are  held  in 
staking  fund.    T!*e  $1,100,003  unissued  binds  arc  held  by  th  >  trustee  to  bi  issued  only  up 
to  75  p.  c.  of  money  actually  expended  by  the  company  for  betterments  or  additional  property 
and  only  when  such  betterments  or  additional  prop-rty  have  become  subject  t  ►  tlu«  hen  of 
the  deed  of  trust.    None  of  these  bunds  can  be  ismed  u  d  ?ss,  at  the  time  of  such  is^tanc, 
the  bonds  propped  to  lie  is-mcd  ind  all  the  b  m  U  then  ontsta  iding  will  be  legal  iuve  tment ; 
for  savings  banks  in  the  State  of  California.    Su>>j  o  lo  rail  as  a  who'c  or  in  pari  at  103  an  I 
interest  on  any  interest  date.    Sinking  fund,  be-Uunt?  July  1,  1919,  is  provided,  payable 
annually,  July  1,  as  follows:  1919,  $125,003;  1)2:),  $150,033;  1921,  $175,00);  1922,*225,0JJ: 
192ti,  $275,000;  192-1,  $325,000;  1025,  $350,030;  1  12  »,$*;5,033.    Sinking  fun  I  is  to  b?  apph '  1 
tothe  purtliase  ot  bonds  of  this  issue  at  not  exc  e  ling  UK  and  inUr^t,  or,  if  not  so  piuvha  - 
able,  to  their  redemption  at  UK  ami  interest 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  lux. 
Directors.- -A.  B.  Miller,  J.  1).  McGregor,  Ivey  Marshall,  Fontana,  Cal.;  K.  N.  Fnck, 
Los  Angeles,  Cal.;  J.  C.  Jones,  Ktiwardi,  Cat. 

Officers.-  A.  B.  MiUer,  Pres.  and  Gen.  Mgr.;  Ivey  Marshall,  Sec,  Fontana,  Cal.;  \  .  J- 
Micallcf,  Treas.,  Kiulto,  Cal.;  R.  II.  Basslcr,  Pur.  Agt.,  Fontana,  Cal.    Office,  Fontana,  C  al. 

FOBD  (EDWABD)  PLATE  GLASS  CO.-Incorporated  Nov.  14,  1899,  in  Ohio. 
Property  consists  of  115  acres  of  land,  a  factory  and  37  dwelling  houses  at  Rossford,  O. 
Manufactures  polished  plate  glass.  Capacity  of  308  pots,  or  about  1 ,250,000  square  feet  of 
hnished  product  per  m  nth.    Close  corporation. 

Capital  Stock.-Authorized,  $3,200,000  (increased  from  $2,000,000  in  1913)  common. 
>soo,(MK)  0  p.  c.  cumulative  preferred;   issued,  $3,200,000  common,  $370,^00  P^™*1; 
-hares,  $100.    Company  acts  as  own  transfer  agent.    Annual  meeting,  fourth  lhursda> 
in  January,  at  Rossford*  C).    Dividends  on  preferred  payable  January  and  July  1  of  each 
ear,  and  stock  is  subject  to  call  on  any  dividend  paying  period  after  five  years  at  102 
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Directors.  -  Edward  Ford,  J.  B.  Ford,  Geo.  R.  Ford,  R.  Fuller,  C.  E.  Husted. 
Officers.— Edward  Ford,  Pres.;  J.  B.  Ford,  1st  Vice-Pres.;  Geo.  R.  Ford,  2d  Vice-Pres 
and  Treaa.;  C.  E.  Husted,  Sec.;  II.  J.  Eckenro<le,  Sales  Mgr.   Office,  Rossford,  O. 

FORGED  STEEL  WHEEL  CO.— Incorporated  in  Pennsylvania.  Plant  locatedat  Pitts- 
burgh, Pa.   Company  maintains  a  number  of  branches. 

Capital  Stock.— $1,750,000. 

Directors. — J.  M.  Hansen,  J.  B.  Brady,  R.  B.  Mellon.  A.  W.  Mellon,  W.  L.  Mellon. 
Officers:  J.  M.  Hansen,  Pres.;  J.  B.  Brady,  Vice-Pres.;  William  Bierman,  Sec.;  T.  H.  Gil- 
lespie, Treas.   Office,  Frick  Bldg.,  Pittsburgh,  Pa.  . 

FORT  PITT  HOTEL  CO. — Incorporated,  March  25,  1905,  in  Pennsylvania.  Com- 
pany is  engaged  in  the  hotel  business  in  Pittsburgh. 

Capital  Stock.— Authorized  and  outstanding,  $800,000.  Shares,  $100.  Stock 
transferred  at  company's  office.  No  bands.  Dividends  at  the  rate  of  20  p.  c.  p.T  annum 
were  formerly  paid,  quarterly,  March,  etc.;  present  rat:»  not  r,*p )rted.  Annual  meeting, 
last  Wednesday  in  January. 

Director*.— Grant  McCargo.  S.  A  .Pickering,  ('.  A.  Blanchard,  Jame*  H.  Park,  S.  It. 
Kelly. 

Off  leers. --( !rant  McCargo,  Pres.;  Samuel  R.  Kelly,  Vice-Pres.;  Kdward  Hoopes, 
Sec.  and  Treas.;  \V.  V.  Paterson,  Asst.  Treas.:  C.  A  Blaneliard,  Managing  Director.  Office. 
Penn.  Ave.  and  Tenth  St..  Pittsburgh,  Pa. 

FORT  WORTn  STOCK  YARDS  CO.— Incorporated  Feb.,  1903,  in  West  Virginia 
Owm  and  operates  a  stock  yard  at  Fort  Worth,  Tex. 

Comparative  Income  Accjunt,  Years  Ended  December  .11. 

Gross  Rpv.  Work  Exp  .  Net  Surplus 

([nrludinic  RR.).  Tun,  etc.  ICarninga.  Interrat.  for  \ ear. 

101*                                            $70I.O«2  $337,081  $363,9Sl  $48,000  $31/5.981 

1915                                             443,022               70.002  301,020  47,750  316,270 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $2,736,200.  Shares,  $100. 
Transfer  agent  and  registrar  of  stock,  Xew  York  Trust  Co.,  New  York,  X.  Y.  Annual 
meeting,  second  Tuesday  in  January.  Dividends  at  rate  of  6  p.  c.  per  annum  are  paid 
quarterly,  February,  etc.  Swift  &  Co.  and  Armour  and  Co.  together  own  about  two-thirds 
of  the  stock. 

Funded  Debt  outstanding:  $945,000  1st  mtge.  20-yr.  5  p.  c.  bonds,  due  March  1,  1922; 
in  <re«',  March  and  Sept.  1,  at  New  York  Trust  Co.,  New  York,  N.  Y.,  trusUc.  Coupon 
bonds,  $1,000;  registrable  as  to  principal.  Su'jcrt  to  call  at  105  and  interest  annually  on 
March  1.  Origin'  i*sw,  $1,200,000,  of  which  $255,000  redeemed.  Se  ureJ  hy  a  1st  mtge. 
on  the  land,  buildings,  railroad  tracks,  and  miscellaneous  property  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  Cnitcd  State*  normal  Income  Tax. 

Directors.-  -W.  O.  Johnson,  J.  O.  Armour,  R.  J.  Dunham,  Edward  F.  Swift,  G.  B. 
Bobbins,  A.  H.  Veeder,  Chicago,  111.;  L.  V.  Niles,  Boston,  Mass.;  J.  B.  Googins,  Fort 
Worth,  Tex. 

Officers. — R.  J.  Dunham,  Pres.;  Edward  F.  Swift,  Vice-Pres.;  O.  W.  Matthews,  Sec. 
and  Trea*!.;  A.  G.  Donovan,  (Jen.  Mgr.;  E.  C  WaUh,  Pur.  Agt..  Port  Wnrth.  Tex.  Office, 
rort  Worth,  Tex. 

FOSBtlRGH  LUMBER  CO.— Incorporated  October  3.  -1S91  in  Virginia.  Owns 
175,325,000  feet.  Iok  scale  of  merchantable  short  leaf  No.  Caro.  pine,  poplar,  oak  and  other 
tiinlwr,  standing  on  approximately  30,000  acres  located  in  Franklin,  Halifax.  Nash  and  War- 
ren counties.  N.  ('..-  accessible  to  the  company's  manufacturing  plant  in  North  Carolina 
via  the  Carolina  Southern  R.  R.  (owned  and  operated  by  the  lumber  company)  and  the 
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Si  mI.i ianl  Air  Lint!  Ky.  The  mamifacturing  plant  in  North  Carolina  consists  of  a  saw  mill, 
producing  a  daily  average  of  65,000  feet,  five  brick  dry  kilns*  and  the  necessary  lumber  and 
assorting  sheds.  The  Carolina  Southern  R.  R.  is  of  standard  gauge,  30  miles  in  length  and 
is  equipped  with  10  locomotives,  120  logging  can*,  3  steam  loaders,  one  Lidgcrwood  skidder, 
one  steam  shovel,  etc. 


Comparative  General  Balance  Sheet,  December  31. 

biabilitif.  1915  1914 

Capital  stock   $.iH4,0O0  $684,000 

Funded  di  bt    .    170,000  210,000 

Notes  payable   S7.302  88,787 

Account*  payable   54.334  3U.W0 

Sinking,  fund  trustees   ......    2.63*> 

Accrued  interest   3,978  4,778 

Itewrves   140.901  110,002 

Surplus   058.864  727.167 


AutU:  1915  1914 

Property  account    $050,105  $699,502 

Standing  timber    080,000  7OS,0(H) 

Invtntorios   04. 90s  153,412 

Notes  and  accounts  rcoeiv   134,007  9 1 ,888 

Expense*  paid  in  advance   65,067  48,901 

Treat,  iftock  and  investments..  20,946  20,940 

Cash    73.014  9.S01 

Sink u. n  fund   10,432  26,300 


Totals   $1,699,439  $1,758,900 


Totals   $1,099,439  $1,75S.960 


Capital  Stwk.— Authorized,  $000,000;  outstanding  amount,  $384,000.  Shares,  $100. 
Annual  meeting,  second  Monday  in  March.  A  dividend  of  1  p.  c.  was  paid  in  April,  1914; 
none  since  to  July  31,  1916. 

Funded  Debt.—  $135,000  first  mortgage  (i  p.  c.  gold  Imnds,  dated  September  2,  1913, 
due  $25,000  semi-annually  from  September  1,  1916  to  March  1,  1919,  inclusive;  iniireM 
March  and  September  1  at  office  of  the  Corporation  Trustee,  or  at  the  Merchants'  Loan  and 
Trust  ( '(i.,  Chicago,  111.  Trustees,  Michigan  Trust  Co.  and  Frederick  A.  (lorham,  Grand  Rap- 
ids, Mich.  Coupon  bonds,  $500  and  $1,000,  registerable  as  to  principal.  Redeemable  <>n  any 
interest  date  at  102  and  interest  on  sixty  days'  notice.  The  mortgage  requires  the  company 
to  deposit  with  the  Corporation  Trustee,  not  later  than  the  15th  of  each  month.  $3.75  per  1.000 
foel  for  all  mortgaged  timber  logged  from  the  properties,  and  50  cents  per  1,000  for  all  other 
timber  sawed  by  or  at  any  mill  owned  or  controlled  by  the  company,  during  the  preceding 
month;  such  monies  to  constitute  a  fund  to  retire  the  principal  only  of  this  issue,  until  the 
debt  has  been  reduced  to  $1.20  per  1,000  feet  for  the  timber  covered  by  the  mortgage,  when 
the  sinking  fund  may  also  be  used  to  pay  interest.  Should  the  deposits  at  any  time  exceed 
the  amount  necessary  to  retire  the  installment  of  bonds  next  maturing, bonds  nmy  be  called 
at  102  and  interest  in  an  amount  sufficient  to  exhaust  such  excess  deposits,  or  such  excess 
funds  may  be  used  for  purchase  of  additional  timber,  which  will  become  subject  to  the  lien 
of  the  mortgage.  Company  must  at  all  times  maintain  quick  assets,  such  as  lumber  in  stock, 
logs  in  jKrtid,  cash,  etc.,  equal  to  at  least  60  p.  c.  of  outstanding  bonds,  provided,  however, 
company  shall  not  1h>  required  to  maintain  quick  assets  in  excess  of  $140,000.  Sufficient 
funds  are  in  the  sinking  fund  »<>  provide  for  principal  and  interest  of  remaining  outstanding 
bonds.  Bonds  an-  a  first  lien  on  all  property  of  the  company.  Authorised,  $500,000,  issued 
$230,000,  of  which  $*\5,0(X)  redeemed  to  March  I,  i'.)16.  The  unissued  Imnls  can  be  issued 
only  for  purchase  of  additional  limber.  Initial  pvfUic  offering  ($230.0:XVi  in  November, 
1913,  at  par  and  interest. 

Income  Taj;    Interest  payable  without  deduction  of  1'nitcd  States  normal  Income  Tax. 

Directors. — Jas.  F.  Barnett,  Clay  H.  Hollister,  Wm.  Williamson,  Lucy  K.  Barnett, 
Grand  Rapids,  Mich.;  Geo.  C.  Hollister,  New  York,  X.  Y.;  John  M.  Gibbs,  Norfolk,  Ya. 

Officers.— James  F.  Bamett,  Pres.,  Grand  Rapids,  Mich.;  George  C.  Hollister,  Vice- 
Pres.,  New  York,  N.  Y.;  Clay  H.  Hollister,  Sec,  Grand  Rapids,  Mich.;  Nathan  H.  Bundy, 
Treas.;  John  M.  Gibbs,  Gen.  Mgr.,  Norfolk,  Va.    Office,  Norfolk,  Ya. 

FOUR  STATES  COAL  AND  COKE  CO.  —  Incorporated  January  20,  1910,  in  West 
Virginia,  as  a  consolidation  of  a  company  of  same  name  with  the  Big  Coal  Co.  of  Dorothy 
W.  Va.,  and  the  Annabejle  (W.  Va.)  Coal  and  Coke  Co.  Owns  the  Annabelle  mines,  located 
at  Annabelle,  near  Worthington,  W.  Va.,  comprising  6,450 J--£  acres  of  land  and  the  Dorothy 
and  Sarita  Mines  of  West  Virginia,  comprising  18,353  acres  of  lands.  Daily  capacity  of 
Annabelle  mines,  4,000  tons;  Dorothy  mine,  2,000  tons  and  Sarita  mine,  2,000  tons.  Pro- 
duction from  Dec.  1,  IM8,  to  June  30,  1914,  532,507  tons. 
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Receivership.  -On  December  6,  1913,  Judge  A.  G.  Dayton,  appointed  F.  R.  Habcock, 
John  W.  Ailes  and  John  H.  Jones,  receivers  for  this  company  and  subsidiaries. 

It  was  reported  that  the  receivers  discontinued  doing  business  on  March  31,  1910,  and 
that  the  noteholders'  committee  took  charge  of  the,  properties  on  April  1,  1916. 


Protective  Committee. — Under  a  noteholders'  protective  agreement, 
dated  Jury  80,  1914,  a  protective  committee  was  formed  to  act  for  all  holders  of  notes  and 
s'  certificates  that  should  be  deposited  with  the  committee.  The  committee  was  as 
J.  D.  Ayres  (Chairman),  Pittsburgh,  Pa.;  W.  S.  Maddox,  Philadelphia,  Pa.,  and 
Glen  F.  Barns,  Fairmont,  W.  Va.,  with  M.  Hoburg,  as  Secretary,  226  Fourth  Ave.,  Pitts- 
burgh, Pa.,  and  J.  8.  Wendt,  Counsel,  Pittsburgh,  Pa.  Holders  were  invited  to  deposit  their 
notes  and  certificates  with  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa.,  accompanied  by  an 
amount  equal  to  ^  of  1  p.  c.  of  face  value  of  their  holdings  to  pay  for  expenses  of  the  com- 
mittee. 

Foreclosure  Sale. — The  West  Virginia  property  of  the  company  was  sold  under  fore- 
closure of  the  general  mortgage,  dated  April  1,  1913,  at  Fairmouth,  W.  Va.,  on  February 
9,  1916.  the  sale  Ixntig  confirmed  by  the  Court.  This  sale  covered  the  Went  Virginia  pn>- 
perties  only  and  was  made  subject  to  the  $3,300,000  outstanding  firxt  mortgage  bond*. 
Property  was  lnnight  for  $3,600,000  by  M.  G.  Sperry  of  Clarksburg,  W.  Va..  representing 
the  General  Mortgage  noteholder*. 

'Comparative  General  Balance  Sheet. 

Sept.  30,      May  31,    j  Sept.  30,      May  31, 

1913            1914           Liabiliti*:  1D13  1014 

$10,231.367  110.288.201    Preferred  atock   §1.300.000  11,800,000 

—    »  Safr:::::::::  88SS  tffiSS 

and  eaah                                  383,027        312.983  I  Receiver**  certificate   187.420 

Materials  and  supplies                    42.036  29,723  '  Interest  apd  tax  provision  . .          86,863  147.013 

Treasury  gold  note.                      586.000                       Bills  and  account*  payable. . .  204.665  242,803 

Due  from  Pittsburgh-Buffalo                                      !  Contingent  liabilities   430.801 

("o.  receiverahip   557,300  |  Sinking  fund   4M*2  "«ViA; 

Advances  to  B.  A  O.  RH                                  66,620    Profit  and  loss                               28.243  26,921 

Insurance  prepaid.   2,665 





Totals   $11,268,330  $11,268,558 


Total)   fl] ,388,330  §11.288,558 


Capital  Stock.— Authorised:  Preferred,  $2,500,000  (increased  from  $1,500,000  on 
January  18,  1913);  common,  $5,000,000.  Outstanding,  July  31,  1916:  Preferred,  $1,500,- 
900;  common,  $5,000,000.  Shares,  $100.  A  majority  of  the  stock  is  controlled  by  J.  If. 
Jones,  President,  through  a  trusteeship.  The  preferred  stock  is  6  p.  c.  cumulative,  and 
»  preferred  as  to  assets.  Kegular  quarterly  dividends  of  1^2  P-  c.  each  were  paid  to  and 
including  Oct.  1,  1913,  none  thereafter  to  July  31,  1916.  No  dividends  on  common.  Regis- 
trar, Union  Trust  Co.,  Pittsburgh,  Pa.  The  secretary  of  the  company  acts  as  transfer  agent. 
Annual  meeting,  last  Saturday  in  February. 

Funded  Debt  outstanding:  $3,300,000  first  mortgage  gold  bonds,  dated  November  1, 
1910,  of. which  $1,800,000  bear  5  p.  c.  interest  and  are  due  serially  as  follows:  $100,000  annu- 
ally on  November  1;  and  $1,500,000  bear  5^  P-  c.  interest  and  are  due  November  1,  1930. 
Interest  payable  May  1  and  November  1,  at  office  of  the  trustee,  Union  Trust  Co.,  Pitts- 
burgh, Pa.  •Coupon  bonds,  registrable  as  to  principal  only,  the  coupons  passing  by  hand. 
The  bonds  are  a  first  lien  on  all  the  properties  owned  by  the  company.  Callable  on  any  in- 
terest date  after  1912,  at  105.  Authorized,  $3,500,000,  of  which  1200,000  retired.  A  sinking 
fund  of  6  cents  per  ton  of  coal  mined  is  provided  for  the  bonds,  which  must  amount  to  not 
less  than  $100,000  a  year,  and  therefore  requires  the  mining  of  not  less  than  2,000,000  tons  a 
year. 

Default.— The  last  coupons  paid  on  these  bonds  were  those  due  Xovcmlxr  1,  1914,  this 
Payment  having  been  made  April  1.  1915  the  coupons  being  payable  at  face  and  interest 
on  deferred  payment  from  Novemlier  1,  1914,  to  April  I,  1915,  at  5  p.  c. 
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Notes. — Authorized  and  issued,  $1,000,000  6  p.  c.  gen.  mtge.  secured  convertible  gold 
notes,  dated  April  1,  1913,  due  annually  on  April  1:  £100,000  in  1914,  $200,000  in  1915, 
$200,000  in  1916,  $250,000  in  1917,  and  $250,000  in  1918,  but  redeemable  on  any  interest 
day  at  102  and  interest  on  thirty  days'  notice.  Int  rtst  on  notes  payable  April  anil 
Oct.,  at  the  office  of  the  trustee,  Union  Trust  Co.,  Pittsburgh,  Pa.  Denomination,  $1,000. 
There  has  been  placed  in  the  hunds  of  the  trustee  for  the  holders  of  these  convertible  notes 
3,000  shares  ($300,000)  of  the  common  stock  for  delivery,  in  addition  to  100  p.  c.  preferred 
stocK  to  any  converting  note-holders  upon  the  following  basis:  On  each  note  converted 
during  the  year  ending  Mar.  31,  1914,  3  shares,  or  $300;  year,  1914-15,  shares;  year, 
l>  15-16,  2  shares;  year  1916-17,  shares;  year,  1917-18,  1  share.  Secured  by  general 
mortgage  on  all  the  properties  of  the  company,  located  in  Marion  and  Raleigh  counties, 
W.  Va.   Outstanding,  July  31,  1916,  $421,000;  balance  held  in  treasury. 

D>  fault. — The  inU'rvst  and  instalments  due  April  1,  1914.  1915  and  1916,  were  not  paid 
at  maturity.    The  last  coupons  paid  on  these  notes  were  (how  due  October  1,  1913. 


Receivers'  Certificates. — Authorized  and  Issued:  $250,000  6  p.  c.  gold  registered  re- 
ceivers' certificates;  dated  March  16,  1914,  due  March  16,  1916;  interest  March  and  Sept. 
16  at  Union  Trust  Co.,  Pittsburgh,  Pa.  Issued  to  pay  overdue  installments  of  principal  and 
interest  on  the  First  Mortgage  bonds,  and  for  other  corporate  purposes.  Subject  to  call  on 
thirty  days'  notice.  Secured  equally  with  the  6  p.  c.  General  Mortgage  gold  notes  by  a  second 
lien  on  property. 

I  mum*  Tiu:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors. — John  H.  Jones,  J.  K.  Stewart,  Samuel  K.  Jones,  K.  F.  Miller,  C.  A.  Miller. 
Off  leers.- -John  II.  Jones,  Pres.;  J.  lv  Stewart,  Sec  :  Samuel  K.  Jones,  Treas.  Office, 
Frick  Building,  Pittsburgh,  Pa. 

FRANKLIN  MINING  CO.  Incorporated  Apr.!  3,  ls:»7.  in  Mich.  He-incorporated 
in  1887.  Property  comprises  the  Franklin  Junior  mine,  1 ,360  acres,  which  is  owned,  and  the 
Rhode  Island,  800  acres,  which  is  controlled,  a  total  of  2,160  acres,  in  Houghton  County, 
Mich.  Control  of  the  Rhode  Island  Copper  Company  (99  p.  c.  of  whoso  stock  is  owned), 
was  acquired  during  the  years  1908  and  1909  by  exchange  of  capital  stock  on  the  basis  of  one 
share  of  Franklin  for  three  shares  of  Rhode  Island.  The  old  Franklin  mine  property  and 
mill  site  were  sold  on  Dec.  I,  1908,  to  the  Quincy  Mining  Co.,  for  $170,000. 

The  company's  mill  has  a  capacity  of  2,000  tons  of  amygdaloid  rock  or  1,600  tons  of 
conglomerate  rock  daily  and  began  operating  April  1,  1915,  and  in  addition  to  its  own  rock, 
stamps  for  the  Hancock  Mining  Co.,  Arcadian  Mining  Co.,  and  South  Lake  Mining  Co. 


Accounts,  Years  Ended  December  30. 


HcceipU : 

Copper  sold  

Copper  on  hand . 


Interest  received 

Rentals  

Other  receipt*... 


1915 
1145,274 
1 14.682 

va 

1.25U 


I'M!  1913 

$7,018  $129,708 

5,453  27.099 

334,504   

9,162  7,749 

262   

400   


1912 
$287,286 

45 


Ian  vno 

$1.10,300  $lo7.1«2 


325,330 
4,47.') 

'  SS.SOO 


338 


Total  i«*ipU   $275,631    $357,149    $164,556    $021,045    $568,911  $107,510 


in 


MOM*   $302,400    $109,296    $235,004     $305,020    $159.7001  SM0  7 

rtionnt  mine  and  mill   14. U0  2.792    181.101/  * 

43,956  J3.S21 
rm        13.715        23.400        27.142  25.440 
14.2J2 
10,071 


Kipenit* 

Mine  e»_ 
Construct 

Lijienses  nt  stamp  mill 
HmeltinK,  freiftht  and  brokerage 

Huston  expenses  

Interest  paid   

It  I.  Copper  Co.  increase  in 

Miacell 

Total 

Deficit  for  year.. 
HVMd  on  Mnrk  <|ht  share) 


1S.I31 
10.895 
6,100 
9,973 


13.715 
10,398 
7,930 
37,5*6 


23.400 
12.753 
9.112 


$302,775 
87.144 

Nil 


SI  in, Ujs 

♦217.431 

||  31 


$300,001 
142,105 

Nil 


$412,933  $515,013  $259/72 
•208.112       •53.S07        92.  \W 

SI  25  $9.33  N'l 
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1911 

1912. 
1913. 
1914. 

1915. 


Development  Work  In  Feet,  Yean  Ended  December  31. 

Crow- 

Cu.ting. 

  194.5 

  199.0 

  134.0 

  1.388.0 

  W2  0 


liaising. 
1420 
351.0 
397.0 
200.0 
1,253.0 


Drifting. 
3,599.0 
0 

1.299.5 
811.5 
7,013.0 


Sinking. 
1U4-0 
219.0 
1170 
10.0 
18.0 


Total. 

4.129.5 

5,134.0 

1.047.5 

2.409.6 

8.916  0 


.Vote— The  opening  work  during  1915.  put  in  sight  new  ore  reserves  amounting,  on  Dec.  31,,  1915,  to 

Statistics.  Years  Ended  December  ,11. 


Net  production  of  copper  (pound*)  

Ore  treated  (ton*)   

Recovered  per  ton  (pound*)   .  . 

Avereage  price  per  pound  of  copper .    18.828c 


1915 
1 ,314.960 
122.018 


1014 

93,283 
7,324 
12.73 
13.99c. 


1913 
1.021. 110 
123.179 


1912 

1.710.651 
17(Mfi2 
9.80 
-  16.794c. 


1911 

783.256 


15.427c.    -  16.794c.  12.516c. 

Comparative  Statement  of  Assets  and  Liabilities.  December  31. 


AutU: 

Cash  on  hand  

Accounts  receivable  

Copper  sold  and  on  Laud . 

Notes  roccivitlitfl  

Fuel  

isti 


1015 

1914 

1013 

1912 

840.160 

Si.i.012 

$13,403 

$59.53 1 

20.013 

4,177 

2,756 

3,612 

1 14.582 

10,703 

34.603 

62,106 

22.065 

10.225 

10.311 

26.  M5 

45.036 

36.083 

30.388 

41.022 
42.560 

45.222 

176.072 

15.958 

1911 
133.168 
5.173 

25,363 


mo 

t42,o3"j 

53,235 

22*384 
24.934 


n»io 

966.353 


13.328c 


1909 
$22,060 
44.064 

<JS.787 
24,000 
34,815 
23.538 


Totals  

Liabilities: 
Drafts  outstanding . 

Notes  payable  

Accounts  payable. . 
Tanas,  1915  


$293,084    $290,362     $116,415    $234,946    $189,390    $143,088  $247,254 


$30,151 

lo5,000 
68,738 
9,172 


SS.002  ■ 
145.000 
20.131 


$1,324 

175.000 
37.357 


$20,560 
105,000 
87.547 


$37,100 

88,800 
53.792 


$7,397 
103,000 
79.379 


Totato   $203,061 

Exes*  of  assutt   30.022 


$216,681    $103,107    $170,761    $180,776  $73,273 

117.166     *  100,265 


%  1   3  1 

U7:i66    '♦lOO^eS       41.839        0.637      *46.687  173.981 
•Eicess  of  liabilities. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,161,825.  Shares,  $25,  of 
which  $16.20  is  paid  in.  Total  dividends  paid  to  Jan.  1,  1894,  $1,340,000;  none  thereafter. 
Stock  listed  on  Boston  Stock  Exchange. 

Transfer  Agent,  etc. — Transfer  agent,  American  Trust  Co.,  Boston,  Mass.  Regis* 
trar,  Federal  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third  Wednesday  in  April,  at 
Boston,  Mass.    Books  close  20  to  25  days  before  and  re-open  day  after  annual  meeting. 

Directors.— Harry  M.  Howard,  C.  A.  Hight,  Hrookline,  Maw.:  Henry  Tolman,  New- 
ton, Mass.:  Richard  M.  Edwards,  Houghton,  Mich.:  Carlos  W.  Van  Law,  H.  D.  Forbes, 
Boston,  Mass.;  Sidney  J.  Jennings*  New  York,  \.  Y. 

Officers.— H.  M.  Edwards,  Pres.  and  Gen.  Mgr.:  H.  1).  Forbes,  Vice-Pres.;  Henry 
Tolman,  Treas  :  Albert  L.  Wyman,  Sec,  Boston,  Mas*.    Office,  60  Congress  Stroet.  Boston, 


ControUed  by  Franklin  Mining  Co. 
RHODE  ISLAND  COPPER  CO.— Incorporated  Dec.  9,  1898,  in  Michigan,  to  develop 
a  copper  bearing  tract  in  Houghton  County,  Mich.,  consisting  of  about  800  acres. 

Control.— Controlled  by  Franklin  Mining  Co.,  through  ownership  of  99  p.c.  of  the 
capital  stock. 

Receipts  and  Expenditures,  year  ended  December  31.  1915.  Rents  from  mine  prop- 
erty. $574:  advanced  by  Frarkilin  Mining  Co..  $9.97:1  -total.  $10,516.  Contra:  Mine  re- 
pairs. $18;  taxes  (1915).  $|..W»;  insurance  at  mine.  SIS;  general  expenses,  $265;  interest, 
$\SK9  -total,  $10,546. 

Note.— All  work  on  the  property  is  done  by  the  Franklin  Mining  Co. 

Capital  Stock.— $2,500,000.  Shares,  $25,  of  which  $7.50  has  been  paid  up.  In  Jan., 
1909,  stockholders  were  offered  the  privilege  of  exchanging  their  s*o?k  for  stock  of  the  Frank- 
lin Mining  Co.  on  the  basis  of  three  shares  of  Rhode  Island  for  one  of  Franklin.  Transfer 
agent:  American  Trust  Co.,  Boston  Mass.    No  dividends. 

Office.— Franklin  Mining  Co.,  60  Congress  St.,  Boston,  Mass. 


*... 
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FRANTZ  PREMIER  CO.  (THE). — Incorporated  in  Oct.  1910,  in  Ohio,  as  The  P 
Vacuum  Cleaner  Co.:  name  changed  to  the  present  one  in  Feb.,  1915.  Manufactun 
trically  driven  portable  vacuum  cleaners  and  washing  machines  and  small  electric 
for  general  use.  Owns  entire  capital  stock  of  the  Premier  Aluminum  Foundry  Co.  Co 
has  a  market  for  its  supplies  throughout  the  United  States  and  does  a  considerable, 
business;  supplies  the  Canadian  Market  through  The  Premier  Vacuum  Cleaner  Co.,  I 
Toronto.  Plant  located  at  Cleveland,  Ohio,  where  a  second  plant  is  under  constr 
Output  for  1915  expected  to  be  about  75,000  vacuum  cleaning  machines,  comparin 
38,349  in  1914,  representing  $1,500,000,  in  addition  to  other  products. 

Condensed  Statement  of  Sales  and  Earnings. 

(Exclusive  of  interest  charges,  eliminated  by  proceeds  from  jsale  of  Preferr&l  Capfr 

Net        Net  Net 

Solea.  Profit*  Hate*. 

14  wo*  to  Dec.  31,  1911                  1108,104  $2,1.432  Year  ended  Dec.  31.  1913   S388.199 

Year  wided  Dw.  31.  1912                  229.279    54.938  Year  ended  Dec.  31.  1914..   A17.407 

Capital  Stock.— Authorized :  $500,000  common;  $300,000  7  p.  c.  cumulative  pre 
Outstanding:  $490,000  common  and  $300,000  preferred.  Shares,  $100.  Prefemx 
has  preference  as  to  assets  as  well  as  dividends.  Company  cannot,  without  the  • 
consent  of  75  p.  c.  of  preferred  stock,  mortgage  or  encumber  its  property  or  create  any 
tion  having  a  longer  maturity  than  one  year,  or  sell  additional  preferred  stock  in  e> 
present  authorized  issue.  The  net  current  assets  of  company  must  always  be  equn 
in  excess  of  $.'100,000.  The  company  is  also  forbidden  to  sell  its  book  aocoi 
to  borrow  in  excess  of  30  p.  c.  of  its  tangible  assets.  Company  must  retire  each  year 
surplus  earnings,  before  payment  of  dividends  on  common  stock  5  p.  c.  of  largest  ami 
preferred  stock  that  has  been  at  any  time  outstanding,  at  market  price,  or  at  a  price 
exceed  110  and  accrued  dividends.  Company  must  create  a  preferred  dividend  gu: 
fund  by  depositing  with  First  Trust  &  Savings  Co.,  Cleveland,  a  sum  equal  to  pr 
dividend  for  two  years;  this  sum  to  be  created  by  thirty-six  equal  monthly  deposits, 
l>e  used  exclusively  for  guaranteeing  dividends  on  preferred  Btock.  Any  reduction 
fund  must  be  repaid  out  of  first  surplus  earnings  of  company,  and  in  case  the  fund  is  exh 
it  must  be  replaced  within  90  days,  together  with  all  preferred  dividends  that  ma 
arrears.  In  case  any  of  these  restrictions  arc  violated,  preferred  stockholders  are  • 
to  call  stockholders'  meetings  and  a  majority  of  preferred  stockholders  present  ; 
meetings  are  entitled  to  vote  60  p.  c.  of  all  votes  cast.  Ikanafer  agent  and  registra 
Trust  &  Savings  Co.,  Cleveland,  O.  Dividends  on  preferred  payable  quarterly,  Ji 
Dividends  on  common  are  paid  at  rate  of  12  p.  c.  per  annum.  Annual  meeting,  third  S 
in  January. 

Directors.  K  L.  Frantz,  J.  L.  Sullivan,  R.  E.  Hyde,  F.  H.  Burgehr,  K.  F.  I 
Cleveland,  ( )hio. 

Officers.— E.  L  Frantz,  Pres.  and  Gen.  Mgr.;  J.  L.  Sullivan,  Vice-Pres  ;  R  I 
Sec.;  F.  H.  Burgher,  Trea*.,  Cleveland,  O.    Office,  Cleveland,  O. 

FREE  PORT  AND  T  AM  PRO  FUEL  OIL  CORP.— Incorporated  April  17,  ! 
Virginia.  Acquired  all  the  assets  and  assumed  all  the  liabilities  of  the  Freeport  and  ' 
Fuel  Oil  Co.,  incorporated  in  Maine  in  1912.  Owns  the  entire  capital  stock  of  the  F 
and  Mexican  Fuel  OU  Corp.,  incorporated  in  Virginia  in  1912,  which  corpora 
under  lease  producing  properties  of  780  acres  located  about  the  center  of  the  Pan 
of  the  Tampico  Oil  District.  Also  owns  the  entire  capital  stock  of  the  Freeport  an 
ptco  Fliel  Oil  Transportation  Corp.,  incorporated  in  Delaware  in  1914. 

Through  its  subsidiaries,  above-named,  the  corjwrution  owns  terminal  propel 
adequate  steel  storage,  wharfage  and  terminal  facilities  located  thereon,  on  th« 
Hiver  minr  Panuco,  where  oil  is  loaded  for  barge  shipment  to  the  Port  of  Tampit 
lines-  ulxait  three  miles  long  connect  this  terminal  slot  inn  with  the  wells. 
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Large  stocks  of  oil  are  stored  and  cm  hand  nt  Panuco  and  an  actual  daily  production  i"h 
available  on  the  company'*  properties  of  over  100,000  barrels.  The  corporation  controls 
extensive  terminals  at  the  Port  of  Tampico,  New  Orleans.  La.,  and  Texas  City,  Texas,  con- 
taining large  amount  of  steel  .storage,  and  is  establishing  terminals  on  the  At  lantic  sealioard. 

Through  the  Freeport  and  Tampico  Fuel  Oil  Transportation  Corp.,  owns  outright  a 
fleet  of  1 1  barges,  also  four  other  barges  under  process  of  construction  and  two  stern  wheel 
river  boats,  operating  river  transportation  service  from  Panuco  oilfields  to  the  Tampico 
Terminal,  and  corporation  owns  and  controls  under  long  charter  a  large  amount  of  ocean 
transportation,  at  the  present  time  embracing  seven  tank  steamers  and  six  seagoing  bar- 
ges with  four  ocean  tugs. 

Corporation  has  established  at  its  terminal  at  Mereaux.  La.,  a  refinery,  two  units  of  which 
are  in  operation.  Capacity  of  refinery  on  completion  of  all  units,  for  which  steel  Is  now  on 
the  ground,  is  approximately  12,000  barrels  per  day,  and  corporation  owns  and^has  under 
lease  250  tank  cars.  The  corporation  is  successfully  marketing  both  its  refined  and  crude 
oils  on  a  large  scale,  the  latter  as  fuel  being  in  use  by  railroad  steamship,  industrial  and  public 
service  corporations. 

Capital  Stock.— Authorised,  $10,000,000  common  and  $300,000  ti  p.  c.  cumulative 
preferred— total,  $10,300,000.  Issued,  $6,272,000  common  and  $300,000  preferred.  Shares, 
SrK).  Annual  meeting  first  Monday  in  April.  No  dividends  have  been  paid  on  either  class 
of  stock. 

Funded  Debt. 

$500,000  8  p.  c.  Gold  Debentures,  dated  August,  1914,  due  October  1,  1916.  In- 
terest April  and  Oct.  1,  at  office  of  trustee,  Lincoln  Trust  Co.,  New  York.  Coupon,  $1,000. 
Principal  may  be  registered.  Subject  to  call  as  provided  in  indenture  but  there  is  no  sink- 
ing fund. 

Inc/nim  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$53,000  5- Year  8  p.  e.  Convertible  Gold  Debentures,  due  June  1,  1919;  interest, 
June  and  Dec.  1  at  office  of  trustee,  Lincoln  Trust  Co.,  New  York;  coupon,  $1,000.  Prin- 
cipal may  be  registered.   Subject  to  call  as  provided  in  indenture.    No  sinking  fund. 

Incvtw  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$1,448,009  5-year  7  p.  c.  Convertible  Gold  Debentures,  dated  January  1,  HH6; 
due  January  1,  1921 ;  interest  January  1  and  July  1,  at  office  of  corporation,  120  Broadway, 
New  York.  Coupon,  $1,000;  principal  may  lie  registered..  Del>enturcs  are  subject  to  call 
as  provided  in  indenture,  but  there  Ls  no  sinking  fund. 

Income  Tax:    Interest  payable  after  deduction  of  United  Suites  normal  Income  Tax. 

Directors.— M.  Ormc  Wilson,  Onne  Wilson,  Jr.,  H.  Thornton  Wilson.  Alliert  Crohn* , 
John  F.  Van  Name,  New  York,  N.  Y.:  Edward  F  SimniK.  Robert  lT.  Culberson,  Houston, 
Tex.;  L  M.  Williams,  Richmond,  Va.;  Otto  Ross,  Madison,  N.  J. 

Officers.— Edward  F.  Simms,  Pres.,  Houston,  Tex.;  Orme  Wilson,  Jr.,  1st  Vice-Pres.; 
R.  Thornton  Wilson,  second  Vice-Pres.;  John  F.  Van  Name.  See.  and  Tress.  General  office, 
120  Broadway.  New  York.  Other  offices:  Chronicle  Building.  Houston,  Tex.  and  Hibernia 
Bank  Building,  New  Orleans,  La. 

FRENCH  CREDIT  COMPANY  FOR  THE  UNITED  STATES  AND  SOUTH 
AMERICA. — Incorporated  May  2,  1914,  in  Delaware.  Dealers  in  bonds.  Offices  located 
at  18  Rue  des  Pyramides,  Paris,  14  Wall  .St.,  New  York,  N.  Y.,  and  du  Pont  Building,  Wil- 
mington, Del.  •  

Capital  Stock.  -Authorized:  $1,000,OUO  common  and  $2,000,000  G  p.  c.  cumulative 
preferred;  outstanding:  $.500,000  common  and  $500,000  preferred.  Shares,  $100.  Pre- 
ferred stock  lias  preference  as  to  assets  as  well  as  dividends.  Dividends  on  preferred  payable, 
semi-annually,  January  1,  and  July  1.    Annual  meeting,  July  1. 
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>.— Ir.o  in  1907  in  Mo.  This  company  is  authorized 
to  do  business  in  La.  Acquired  the  Dixie  Lumber  Co.  of  St.  Louis,  and  the  Frost-Trigg 
Lumber  Co.  of  St.  Louis,  Mo.,  and  Shreveport.  La.,  as  also  the  plants  anil  assets  of  W  hi  ted 
and  Wheless,  Ltd.,  Alden  Bridge,  La.  Also  acquired  the  Noble  Lumber  Co.,  Noble,  La., 
De  Soto  Land  &  Lumber  Co.,  Maasfield,  Star  *  Crescent  Lumber  Co.,  Montrose,  La.. 
Black  Ijnke  Luinl>er  Co.,  Campti.  La.,  ami  1'nion  Saw  Mill  Company.  In  11)10  bought  the 
Haywood  Lumlwr  Co.  of  Nacogdaches.  'l  ex. 

C<  rapany's  plants  are  located  at  Campti,  Mansfield  and  Mont ros?,  La.;  Huttig,  Ark., 
and  Nacogdoches,  Tex.  Company  owns  the  Ixiuisiana  and  Pino  Bluff  By.,  the  Nacogdoches 
and  South  Eastern  BR.,  and  the  Mansfield  Ry.  and  Transportation  Co.  (we  Manual  of 
Railroads). 

On  February  28,  1914,  the  company  sold  to  the  Lyon  Cypress  Lumber  Co.  of  Garyville, 
La.  (sec  General  Index)  all  of  its  yellow  pine  tirnberland  holdings  in  Livingston  Parish,  La., 
aggregating  approximately  lS.'i.OOO  a<'res  for  a  sum  reported  to  be  between  $2,000,000  and 
$3,000,000;  it  he  Lyon  Cypress  Lumber  Co.  assuming  liability  for  the  Frost-Johnson  Lumber 
Co.  first  and  refunding  gold  6  p.  c.  bonds  and  the  Eastern"  Land  A  Lumber  Co.  first  gold 
o  p.  o.  bonds. 
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Directors. — P.  Dcleuze,  Julius  A.  Cristln,  Julicn  Decrais,  A.  Ebray,  Paris,  France; 
W.  J.  Maloney,  Wilmington,  Del.;  C.  Ci.  Young,  New  York,  N.  Y. 

Officers. — P.  Deleuze,  Pres.;  Julius  A.  Crislth,  See.  and  Treas.,  Paris,  France.  Office. 
18  Rue  dos  Pyramides,  Paris,  France. 

FRESNO  FARMS  CO.— Incorporated  Oct.  13,  1905,  in  California,  as  Fresno  Irrigated 
Farms  Co. ;  by  decree  of  court  Feb.  23,  1915;  name  changed  to  above.  Engaged  in  the  coloni- 
zation and  sale  of  farm  lands  and  town  lots.  Originally  owned  25,000  acres  of  land  in  Fresno 
"County,  Cal. ;  also  town  realty  in  the  town  of  Kerman.  /  Of  this  acreage,  approximately 
10,000  acres  have  been  sold  to  settlers,  and  the  unsold  portion  of  opproximately  15,000  acres 
in  area  is  valued  at  $1,500,000  exclusive  of  3,300  acres  already  sold,  upon  which  the  company 
holds  interest-bearing  certificates  amounting  to  $340,000.  These  certificates  the  company 
has  assigned  to  the  trustee  as  part  security  for  its  bonds. 

Capital  Stock.— Authorized,  $700,000;  outstanding,  $050,000.  Shares,  $100.  No 
dividends  paid.    Annual  meeting,  second  Monday  in  March  at  Ijos  Angeles. 

Funded  Debt.  -$47S,300  1st  mtge.  «  p.  e.  bonds  dated  Feb.  1,  1915.  due  Feb.  1.  1920: 
intercut  Feb.  1  and  Aug.  1,  at  office  of  truni.tr,  and  at  Los  Angeles  Trust  &  Savings  Bank- 
Ix>s  Angeles. ;  Harris  Trust  A:  Savings  Bank,  Chicago,  and  W.  R.  Staats  Co.,  San  Francisco, 
Cal.  Coupon  bonds,  $100,  $500and  $1,000,  registrable  as  to  principal.  Authorial,  $500,000. 
Subject  to  call  as  a  whole  or  in  part  at  101  and  interest  on  any  interest  date.  Sinking  fund 
provides  for  deposit  of  funds  with  trustee  for  retirement  of  bonds,  as  follows:  (1)  All  moneys 
received  from  purchasers  on  principal  of  contracts  made  prior  to  Feb.  1,  1915;  (2)  one-half 
of  moneys  received  (less  selling  commissions)  on  principal  of  contracts  made  subsequent  to 
Feb.  1,  1915;  (3)  all  moneys  receiver!  on  principal  of  notes  due  company,  made  prior  to 
Feb.  1,  1915;  (4)  all  moneys  paid  by  company  for  release  of  lands  from  lien  of  mortgage— the 
release  price  averaging  about  $00  per  acre.  Secured  by  first  mortgage  on  all  property  of 
company  and  by  assignment  to  trustee  of  interest-lwaring  contracts  amounting  to  $340,000, 
which  contracts  are  secured  on  sold  lands  amounting  to  about  3,300  acres.  Inilml  pub'ic 
offering  ($500,000)  in  March.  1915. 

Income  Tar:    Interest  payable  without  deduction  of  1'nited  Suites  normal  Income  Tax. 

Directors.  -W.  G.  Kerckhoff,  A.  C.  Balch,  L.  M.  Farnham,  K.  F.  Sweeney,  H  P.  Baum- 
gaertner,  C.  \V.  Damerel,  Los  Angeles,  Cal.;  Jacob  Mansar,  Altadena,  Cal. 

Officers.  Wm.  G.  Kerckhoff,  Pres.;  A.  C.  Balch,  Vice-Pres.,  Los  Angeles,  Cal.;  Jacob 
Mansar,  Vice-Pres.,  Altadena.  Cal.;  L.  M.  Farnham,  Sec.  und  Treas.;  K.  E.  Sweeney,  Asst. 
Sep.  Los  An  je'es,  Cal.;  J.  A.  John^n,  Oe  i.  Mgr.  Kerman.  Cal.  Office,  805  Garland 
Building,  1  os  Angeles,  Cal 
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AutU: 
Lands,  millo.  I 
Standing  limber. 
Lumber,  mdw.  supplies,  etc. . 


j  receivable  

i  and  notes  receivable. 
Unexpired  insurance  


June  30, 

1916 
12.486.008 
4.453.179 

85*,S36 
208.75ft 
587.738 
022,485 
10.486 
22,744 


Dec.  31, 
1915 
$2,494,534 
4.693,932 
803.500 
151.908 
552.049 
7S0.775 
28.609 
25.484 


Dec.  81. 

1914 
$2.«50,467 
5.136.045 
715.215 
200,868 
639,675 
1,205.753 
23,395 
24.381 


May  31, 

1914 
$2,651,210 
5,337,135 
717,107 
231.187 
850.804 
1,303.309 
21,296 
21.204 


Totals  

Preferred  stork . 
Common  stock  ... 

Funded  debt  

Account*  payable. 

Bilk  payable  

Reserve*  

Other  liabilities.. . . 
Surplus  and  capital 
Profit  and  loss .... 


$0,559,233        19.539.912       $10,595,799  $11,232,348 


$6,268,450  $6,296,750 


Totals 


31,873 
638.863 
101,076 
130,774 

2.388,196 
$9,559,233 


90,327 
507.263 
100,662 
112.302 

2.342,516 


$330,800 
6,492,250 
08,000 
78.316 
071.179 
99.516 
78,843 
/  2.328,355 
I  118.540 


$406,800 
6.406,250 
158,000 
150,244 
1,320,185 
105,742 
122,465 
2,315,554 
157,108 


$9,539,912       $10,595,799  $11,232,348 


Capital  Stock.— Authorized,  $3,000,000  preferred  and  $7,000,000  common;  issued, 
$590,800  preferred  and  $7,000,000  common,  of  which  all  the  preferred  and  $731,550  of  com- 
mon were  held  in  treasury  on  June  HO.  1010.  Shares,  $100.  Dividends  paid  monthly  at 
rate  of  6  p.  c.  per  annum.  Annual  meeting  first  Wednesday  in  June;  l>ooks  close  thirty 
days  before  find  re-open  immediately  after. 

Stock  Decrease-  At  meeting  of  directors  held  June  7.  1016,  it  was  voted  that  a  special 
meeting  be  held  on  Sept  5.  1910  for  the  purpose  of  considering  and  voting  upon  a  profit  ion 
to  decrease  the  capital  stock  of  the  company  from  $10,000,000  to  $7,000,000,  to  be  all  common 
the  $3,000,000  preferred  having  been  surrendered,  cancelled  and  retired. 

Funded  Debt.— The  $98,000  Union  Saw  Mill  Co.  bonds  formerly  outstanding,  were 
retired  in  1915. 

Directors. — E.  A.  Frost,  F.  T.  Whited,  G.  S.  Prestridge,  Shreveport,  La.;  C.  D.  John- 
son, C.  W.  Mansur,  C.  VV.  Nelson,  St.  Louis,  Mo.;  E.  W.  Frost.  Texarkana.  Ark.;  Geo.  Ixjck. 
Lake  Charles,  La.;  F  W.  Scott,  Huttig,  Ark.;  R.  T^Moore,  Mansfield,  La.;  0.  A.  Kettey, 
Lufkin,  Tex.;  W.  R.  McCrocklin,  Campti.  La.;  T.  J.  Ganghan,  Camden,  Ark. 

Officers. — E.  A.  Frost,  Pres.,  Shreveport,  La.;  C  I).  Johnson,  1st  Vice-Pres.,  St.  Louis, 
Mo.;  F.  T.  Whited,  Vice-Pres.;  G.  S.  Presl ridge,  Vice-Pres.;  R.  T.  Moore,  Sec.  and  Treas.. 
Mansfield,  La.    Office,  Commercial  National  Hank  Building,  Shreveport,  La. 


FBY  (H.  C.)  GLASS  CO. — Incorporated  April  8,  1901,  in  Pennsylvania.  Manufac- 
turers of  glass.    Plant  at  Rochester,  Pa. 


Property  account   

Securities  owned   44,373 

Bills  and  accounts  receivable   428,514 

Inventories   219.84S 

Cash   23.203 

Other  current  awr-t*   70.018 


General  Balance  Sheet.  January  I,  1916. 

$1,219,233    Capital  stock   •Mff'SS 

SSS2^^::::::::::::::::::::i:  mm 

.Surplus  :  


Total 


  $2,014,789       Total  liabidtie.   $2.014.78J 

Capital  BtOCk.— Authorised  and  outstanding,  $1,200,000.  Shares,  $100.  Annual 
meeting,  2d  Wednesday  in  Aug.    No  Ixmds. 

Directors.— Henry  C.  Fry,  J.  Howard  Fry,  Edward  T.  Davis,  Herbert  Ailee,  Harry  C. 
Fry,  Jr.,  George  Greer,  John  W.  Ailes.  Officers:  Henry  C.  Fry,  Pres.;  J.  Howard  Fry, 
Vice-Pres.;  Edward  T.  Davis,  Sec.;  Herbert  Ailes,  Treas.    Office,  Rochester,  Pa. 


FUNK  &  WAGNALLS  CO. — Incorporated  Oct.,  1891,  in  West  Virginia,  as  successor 
to  the  firm  of  Funk  &  Wagnalls,  publishers. 
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Comparative  Income  Account,  Years  Ended  Feb.  28. 

(Latest  Amihbk.) 

Grow  Oper.  Exp.  Net 

-  Earnings.  and  Taxes.  Kuniiripg.  Dividend*. 

1907  $325,478  $175,710  *1«.768  $.13,295  $96,473 

1908   331.638  159.322  172,316  60.004  112,312 

1900   370.506  223.300  147.146  50,995  87.161 

1910    495.334  263.494  241,840  60.005  181,835 

1911   484.424  238.282  246.142  59.997  186,145 

1912    593.466  218.208  375.258  56.022  319,236 

1913    679.113      -  280.280  292.833  108.096  184,737 

1914    698.991  310.424  388.587  107.781  280,786 

Comparative  General  Balance  Sheet,  February  28. 

AntU:                            1910  1911  1912  1913  1914  I01.r> 

Publishing  plant  $1,163,453  $1,160,282  $1,117,730  $1,174,357  $1,144,940  $1. 1.15.341 

Account*  and  bill*  rec«vable    242.862  286.937  300,415  281.761  446,207  3:.<V.Q68 

Manufa. -turd  book*                196.422  188,679  202,769  249,164  242.273  277,677 

Book*  in  proc«»   56.163           

Insurance  surrender  value . .          863  863  1.123  1.105  544  4Su 

Cash,  eto                                289,188  :!56,736  464,171  400.262  456.945  «85,674 

Treasury  stock   76,020  77.870  78.460 

Totals  $1,947,951  $1,993,517  12,092.208  $2,182,668     $2,368,780  1^153,706 

LiaMilie*: 

Capital  stork  $1,000,000  $1,000,000  $1,000,000  $1,000,000     $1,000,000  11.000,000 

Dictionary  certificate*                  3,409  3.409  3.408   

Current  liabilities                      11.584  16.723  2.727  2.367            1.326  WW 

Surplus                                  932.958  973.385  1,086,073  1.180,301       1.367,454  1.552,N>7 

Totals  $1,947,961       $1,993,517      $2,092,208      $2,182,668     $2,368,708  K^ajtW 

Capital  Stock.— Authorized  and  outstanding,  $670,000  common,  $230,000  non-cumu- 
lative preferred-common  and  $100,000  preferred.  Shares,  $10.  No  bonds.  Dividends  on 
preferred  and  preferred-common  stocks  were  paid  at  the  rate  of  0  p.  c.  per  annum  from 
organization  of  the  company  to  1911,  incl.;  12  p.  c.  paid  on  preferred-— common  and  8  p.  c. 
on  preferred  in  1912  and  1913;  Utter  dividends  not  made  public.  Recent  dividend.-*  on  com- 
mon have  been:  4  p.  c.  in  1900;  5  p.  c.  in  1907;  o  p.  c.  per  annum  from  19GS  t<i  1911,  inclusive; 
12  p.  c.  in  1912  and  1913;  later  dividends  not  made  public.  Dividends  on  preferred-common, 
quarterly,  March  15,  etc.;  on  common  and  preferred  semi-annually,  April  and  October. 
Transfer  Isjoka  clone  one  day  U'fore  dividend  payments.  Annual  meeting  third  Monda\ 
in  March,  at  office  of  company. 

Directors.— Wilfred  J.  Funk,  Robert  Scott,  Montckir,  X.  J.;  A.  W.  Wagnalla,  Summit, 
X.  J.;  William  Xeisel,  New  York,  N.  Y.;  Robert  J.  Cuddihy,  Rockaway  Park,  L.  I.,  X.  Y. 

Officers. — A.  W.  Wagnalls,  Pres.,  New  York,  X.  Y.;  Wilfred  J.  Funk,  Vice-Pres., 
Montclair,  X.  J.;  Wm.  Xeisel,  Sec.  and  Pur.  Agt.,  New  York.  X.  Y.;  Robert  J.  Cuddihy, 
Treas.  and  Gen.  Mgr.,  Rockaway  Park,  L.  I..  X.  Y.  Office,  354  Fourth  Avenue,  Xcw  York, 
N.  Y. 

GALLOWAY  CO.  (WM.)  .-Incorporated  July  2, 1906,  in  Iowa,  as  successor  to  the  business 
of  Wilson-Galloway  Co.,  founded  in  1901.  Manufactures  and  specializes  in  high-grade 
agricultural  implements,  the  company's  chief  products  being  gasoline  engines,  cream  separa- 
tors, manure  spreaders,  etc.  Plant  at  Waterloo,  la.,  comprises  35  buildings.  Company  also 
owns  355  acres  of  land  in  and  adjacent  to  Waterloo,  valued  at  $320,000.  Rranches  at 
Tarkio,  Kansas  City,  Mo.,  and  Winnipeg,  Man. 

Gross  Sales,  years  ended  June  30.— 1907,  $175,000;  1908,  $488,500;  1909,  $965,037; 

1910,  $1,698,632;  1911,  SI. MM.  77*:  1912.  $1,945,237;  1913,  $2.002,»i50;  1914,  $1.5H4,?26; 
1915,  $l,410,70ti. 

Assets  and  Liabilities.    For  latest  published  statement,  see  Manual  for  1914,  p;tgc  421. 

Capital  Stock.— Authorized,  $1,000,000  preferred  stock;  $2,500,000  common  stock- 
total,  $3,500,000.  Outstanding,  $718,900  preferred;  $2,306,300  common— total,  $3,025,200. 
Shares,  $100.  In  the  event  of  redemption  of  preferred  stock,  the  company  agrees  to  pay  all 
accrued  dividends,  if  any,  and  a  premium  of  S3  per  share.  Preferred  stock  has  preference 
as  to  aaeeU  :w  well  as  (>}  2  p.  c.  cumulative  dividends.  Of  the  common  stock,  97  p.  c.  is  held 
1  >y  t  he  founders  o|  t  h<  company.    Annual  meeting,  third  Tuesday  in  July. 
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Dividends — Dividends  on  preferred  are  declared  and  paid,  January  and  July,  at  rate 
of  p.  c.  per  annum.  Dividends  of  2  p.  c.  were  paid  on  common  stock  in  1911:  none 
thereafter  to  Aug.  1916. 

Funded  Debt:  $250,000  1st  mtge.  serial  6  p.  c.  gold  bonds,  dated  April  1,  1911; 
due  150,000  annually,  April  1,  1917,  to  1921,  inclusive,  interest  April  and  Oct.  1,  at  office 
of  trustee,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.,  and  at  Fort  Dearborn  National 
Bank,  Chicago,  111.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to  principal. 
Subject  to  call  at  103  and  interest  in  the  reverse  of  their  numerical  order  on  any  interest  day 
upon  sixty  days'  notice.  Unconditionally  guaranteed,  principal  and  interest,  by  endorse- 
ment by  Wm.  Galloway,  president  of  the  company;  the  tatter's  life  is  insured  for  $300,000 
payable  to  the  trustee  for  protection  of  bondholders.  This  bond  issue  retired  all  floating 
debt,  and  provided  for  factory  and  equipment  and  additional  working  capital.  Original 
issue,  $500,000,  of  which  $250,000  redeemed  April  1,  1916.  Bonds  are  an  absolute  first  and 
closed  mortgage  on  all  property  now  owned  or  hereafter  acquired.  The  company  is  obligated 
to  maintain  quick  assets  of  not  less  than  $450,000.  Initial  public  offering  ($500,000)  in 
November,  1911,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — Wm.  Galloway,  J.  W.  Galloway,  J.  G.  Brinkerhoff,  J.  W.  Henderson,  W- 
A.  Dodd,  Waterloo,  la.;  W.  J.  Maloney,  Wilmington,  Del. 

Officers. — -Wm.  Galloway,  Pre*,  aud  Gen.  Mgr.;  J.  W.  Galloway,  Vice-Pres.;  J.  C. 
Brinkerhoff,  Vice-Pres.;  J.  W.  Heuderxon,  Treas.;  W.  A.  Dodd,  Sec.  and  Pur.  Agt,  Water- 
loo, la.    Office,  Waterloo,  la. 

GALVESTON  WHARF  CO.— For  statement  of  this  company,  see  Manual  of  Rail- 
roads for  1916,  page  104. 

GARDNER  GOVERNOR  CO.  (THE).— Incorporated  in  April,  1883,  in  Illinois. 
Manufactures  duplex  pumps,  air  compressors,  engine  governors  and  steam  specialties. 
Plant  at  Quincy,  111  ;  branch  foundry  at  La  Grange,  Mo. 

Capital  Stock.— Authorized,  $750,000  common  and  $700,000  6  p.  c.  cumulative 
preferred.  Outstanding,  $750,000  common  and  $700,000  preferred.  Shares,  $100.  Pre- 
ferred stock  has  preference  for  assets,  and  is  subject  to  call  on  ninety  days'  notice  at  105. 
In  1913,  $25,000  of  the  preferred  stock  was  redeemed,  $5,000  in  1914  and  §20,000  in  1915. 
Preferred  dividends  arc  paid  regul:irly  semi-annually,  Januiry  and  July  1.  On  common,  at 
rate  of  17  p.  c.  per  annum  in  1913;  Jan.  23, 1914.  4  p.  c;  May  13,  1914,  6  p.  c;  Sept.  25,  1914, 
4p.  c;  Jan.  1915,  5  p.  c;  May  1915,  4  p.  c;  Sept.  1915,  3  p.  c;  April  1,  1916,  8  p.  c.  Annual 
meeting,  second  Tuesday  in  February. 

Directors.— .1.  W.  Gardner,  P.  H.  Gardner,  J.  W.  Wall,  A.  B.  Rogers,  R.  G.  Gardner, 
Humcy,  111. 

Officers.— J.  W.  Gardner,  Pres.;  P.  H.  Gardner,  Vice-Pres.;  J.  W.  Wall,  Sec.  ami  Trea*., 
(Juiney,  III.  Office,  Quincy,  111. 

GARLAND  CORPORATION  (THE) — Incorporated  Aug.,  1906,  in  New  Jersey. 
Acquired  the  entire  capital  stocks  of  the  Garland  Nut  &  Rivet  Co.,  the  West  Pittsburgh 
Realty  Co.,  Woodhouse  Bopp  &  Co.,  and  the  Safety- Armor ite  Conduit  Co.  Plants  are 
located  at  West  Pittsburgh,  Pa.,  manufacturing  property  covering  a  tract  about  one  mile 
long  by  a  depth  of  from  900  to  2,400  ft.  The  West  Pittsburgh  Realty  Co.  owns  over  500 
acres  of  this  property  and  was  organised  to  assist  in  the  development  of  the  manufacturing 
interests.  The  three  manufacturing  concerns  have  been  in  steady  and  successful  operation 
for  many  years;  the  plants  are  modern  in  every  respect,  the  equipment  being  the  best  adapted 
for  their  particular  lines  of  trade.  Early  in  1915  the  Safety-Armorite  Conduit  Co,  received 
a  record  order  for  250  miles  of  conduit  for  use  in  Brooklyn,  New  York,  subway. 
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Receivership. — In  July,  1910,  a  receiver  was  asked  for  Garland  Corporation  and  three 
subsidiaries,  the  Garland  Nut-Rivet  Co.,  the  Safety  Armorit  Conduit  Co.,  and  the  We>t 
Pittsburgh  Realty  Co.    July  1  coupons  on  lionds  unpaid. 

Net  E»rnlnfB(/<i/c*/r£Mrff ««/).•  1913,  $159,K<i9;  19l2,K2n3ii  191 1,  S_Hi3,95S;  1910. 
$354,727;  1909,  $297,433. 

ComparatiTe  General  Balance  Sheet,  December  SI. 


A*ut$.                                                  1901)  1910  1011  1912  1913 

Property  account  13,504.992  $3,598,834  $4,156,776  14,740.529  $4,755,910 

Investment*   160.690  320.599  351.143  171,301  169,920 

Deferred  charges  to  operation                           87.002  89.060  107.848  11,131  L'l/.T.H 

Inventories   709.013  705.365  669.201  512,119  606.54tt 

Account*  receivable   732.896  785,643  681.025  858,6081  700  aeo 

Bill*  receivable                                           35.409  35.735  37.773  29.128/  '»M».« 

Cash   192.903  234.348  194,804  163,726  189.724 


Total*  $5,412,904  $5,769,584  $0,108,570  $6,486,542  $6,533,495 

LiabiKtiet: 

Capital  stock.  $2,439,600  $2,430,600  $2,407,100  $2,467,100  $2,467,100 

Fuudcddebt                                             1.500.000  1.500.000  1.500,000  1.432.000  I.382.0O0 

Currant  liabilities                                      806.609  80S. 561  -946,089  1.081,754  1.018.838 

Surplus                                                    606.695  1,021,423  1.285,381  1,505,688  1.065,657 


ToUls  $5,412,904       $5,769,584       $6,198,570       $6,486,542     $8.533, 4  9.1 


Capital  Stock.  -Original  authorization,  S3, 000, 000.  Outstanding,  December  31,  1913, 
$2,407,100.  Shares,  $100.  In  1 0 1  :i f  authorisation  was  given  to  increase  the  common  stock 
to  $5,000,000.  and  to  create  :m  issue  of  0  p.  c.  preferred  stock  aggregating  $5,000,000;  the 
preferred  stock  to  participate  further  to  the  extent  of  25  p.  c.  of  any  surplus  earnings  after 
yearly  dividend*,  amount  ing  to  $250,000,  had  been  received  by  the  holders  of  the  common 
stock. 

Transfer  Agent,  etc.  -Stock  transferred  at  company's  office.  Registrar  of  stock.  Fi- 
delity Title  and  Trust  Co.,  Pittsburgh.  Pa.  Annual  meeting,  second  Tuesday  in  March,  at 
Camden,  New  Jersey. 

Funded  Debt. — ( )utstunding.  consists  of:  $l.3S2,00i>  first  secured  mortgage  0  p.  c. 
30-year  sinking  fund  gold  bonds,  due  July  1,  1930;  intcrm,  January  1  and  July  1,  at  office 
of  the  trustee,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  and  mjiMt  rot  bonds, 

$1,000;  interchangeable.  The  bonds  :ire  .««'yV  7  In  m.  /V  ^/j  '<<><,  at  110  and  interest,  at 
anytime.  An  annual  minimum  ttinkiinj  fund  of  $50,000  began  July  1,  1911,  and  this 
sinking  fund  can  be  invested  only  in  the  purchase  of  these  bonds.  It  is  further  provided  that 
the  total  proceeds  from  any  sale  of  real  estate  by  The  Garland  Corporation  shall  constitute 
an  additional  sinking  fund  with  like  provision  for  the  retirement  of  the  bonds.  Svcnrt.it  by 
deposit  with  the  trustee  of  all  the  bonds  and  capital  stock  of  constituent  companies  of  The 
Garland  Corporation,  to  guarantee  payment  of  the  principal  and  interest  on  The  Garland 
Corporation  bonds.  Tux  free  in  Pennsylvania.  Ori,fin«l  ivisur,  $1,500,000,  of  which  $118,000 
retired.    Interest  due  Julv  1,  1910,  defaulted. 

Directors.— John  W.  Garland,  Henry  L.  Collins,  Robert  Garland,  F.  C.  Hodkinson, 

J.  R.  At  w  ell.  Charles  Garland.  John  II.  Sh  irt.W.  II.  Ilarg  r,  Pittsburgh,  Pa.;  G.  M.  Cumming, 
New  York.  X.  Y.;  George  11.  B.  Martin,  Camden,  X.  J.;  T.  II.  Hop]),  New  Castle,  Pa. 

Officers.  John  \V.  Garland,  IV-s.:  II.  I..  Collin:-,  Vicc-Vr's  :  F.  C.  Hodkinson.  Sec; 
Hobt.  Garland,  Trcas.;  Charles  (iarland,  Asst.  Treas.  and  Asst.  Sec;  John  H.  Short.  Asst. 
Treas.,  Pittsburgh.  Pu.   Oflice,  Bailey-Farrell  Bldg.,  Pittsburgh,  Pa. 

GKKiKK-JOMS  (  O.  iTIIE  .  -Incorporated  11.  Oct.,  1907,  in  Ohio.  Underwriters 
of  industrial  securities.  Principal  office  located  al  Canton,  <>.;  branches  in  other  <  »hio 
cities  and  in  Buffalo,  X.  Y .,  and  Franklin,  Pa. 

Profit  and  Loss  Surplus,  Juh  :JI.  191-1,  *  1 75,50 1;  June  30,  1915,  *.J7-'..Hi,i,s.55 
Capital  Stock.— Authorized,  *2,IX>0,000  common  and  $1 ,000,000  7  p.  c.  cumulative 
preferml;.ouLstandmg.  SS50.000  common  and  *>-0-I.G00  preferred.    Shares,  $100.  Pre- 
ferred has  preference  as  to  assets  as  well  as  dividends  an. I  is  callable  at  105.    Regular  divi- 
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dends  paid  on  preferred  stock,  quarterly,  Jan.  1,  etc.;  on  common,  at  rate  of  12  p.  c.  per 
annum,  payable  monthly.    Annual  meeting,  in  January. 

Directors.— W.  E.  Long,  Dayton,  O.;  H.  M.  Geiger,  E.  W.  Stevens,  A.  H.  itaively. 
Jos  B.  Immler,  R.  E.  Bebb,  Canton,  O.;  B.  F.  Meyers,  Louisville,  (>.;  J.  N.  Garver,  Spring- 
field. O. 

Officers. — II.  M.  Geiger,  Pres.;  A.  H.  Snively,  Vice-Pres.,  Canton,  ().;  W.  E.  Long, 
Vice-Pros.,  Dayton,  <  >.;  J.  N.  Carver,  Sec..  Springfield,  ().;  E.  W.  Stevens.  Treas.;  Jos.  B. 
Immler,  And.,  Canton,  <>.    Office,  Canton,  O. 

GENERAL  AMERICAN  TANK  CAR  CORP.  lucor|K.ratcd  July  5,  lOlti.  in  New  York, 
to  acquire  all  the  capital  stock  of  (lenoral  American  Tank  Car  Corp.  of  West  Virginia, 
which  was  incorporated  in  1902  in  West  Virginia,  this  latter  company  having  taken  over 
the  assets  and  liability  of  the  German  American  Car  Co.  (see  Manual  for  lttln,  page  2262). 
The  West  Virginia  company  in  engaged  in  the  manufacture  and  rental  of  railroad  tank  cars 
exclusively,  and  is  also  empowered  by  its  charter  to  manufacture  for  sale,  deal  in,  lease  or 
repair  all  kinds  of  railroad  cars  and  other  means  and  vehiclos  of  transportation.  The  plants 
of  the  company  are  located  at  Warren,  (>.;  Calumet,  Ind.,  and  Sand  Springs,  Okla.  The 
company  is  producing  at  these  throe  plant*  twelve  ears  per  day.  Sinn?  1007  the  company 
has  built  and  is  budding  all  tank  cars  required  for  it-s  own  use.  The  coin|MUiy  controls 
over  3,000  cars,  owning  more  than  2,400  thereof. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

*I9W  1915  1014 

Grow  earnings     $467,033.52      *90H,?i3».2»  1641.368.37 

Operating  expense    177.618.6H        408,063 .OS  317.970-40 

Not  oirninpi         -   $2*9.434.84       $500,772.3.1  $323,397.97 

Otherinoomc   19.392.97         42.291  05  21,231.36 

Total  income       .  .    $308,837.81       $543,063.98  $344,629-33 

Deduction  from  income   36.607.47        101.693.89  83,642.01 

Surplus  available  for  divi.Kmls  .  .   $272.230  34       $141,370  09       $260.987  32 

*  Four  months  ended  April  30. 

Consolidated  Balance  Sheet,  April  29, 1916. 

.(Jem nil  A  m<  rivnn  Tank  Car  Corp.  of  New  York  ami  of  Writ  I't/yo-im.  i 

Real  estate,  plant  and  equipment  $131 , 197  Capital  stock    $3,500,000 

Rolling  stock  ...     ,    3.206.314    Funded  delrt     1.233.000 

Patents   1    Notes  payable   278,978 

Investments  and  sundry  as*i-ts  30.176    Accounts  payable . .   338,:»27 

Cash   6*6,243  ,  Accrued  accounts.     86,297 

Notes  receivable  and  instalment  account*  Surplus      267.808 

secured  by  car  trust  agreements   f>7.r>,9'.»7 

Acoounts  receivable   260.430 

Inventory   527.247  . 

Prepaid  expenses   8.005 


Total  assets   $5,724,010 


Totalliab.lH.es  $5,724,610 


Capital  Stock.- Authorized  and  outstanding:  7  p.  c.  cumulative  1st  preferred,  $2,- 
500,000  (par,  SlOOt;  7  p.  c.  cumulative  2tl  prefcrretl.  ?1 .000.000  i|wr.  §100).  and  common, 
50,000  share*  (no  par  value i.  Kir* I  preferred  stock  has  preference  as  to  assists  as  we  1  an 
dividends,  and  is  redw.mal.le  a*  a  whole  or  in  part  at  SI  10  per  share  and  accumulated  divi- 
dends upon  HO  days"  notice.  No  mortgage,  can  be  placed  on  plants  of  company  or  any  con- 
trolled company  without  the  consent  ot"  two-thirds  of  the  outstanding  1st  and  2d  preferred 
stocks.  The  latter  provision,  however,  will  not  prevent  the  company  from  acquiring  prop- 
ertysubjoct  to  a  mortgage,  nor  from  giving  a  purchase  money  mortgage  confined  to  the  prop- 
erty purchased.  Art  annual  cumulat-iv.;  sinking  f  ind  of  not  less  than  $50,000  during  year 
beginning  Ju'y  !.  I'M 7, not  less  than  $7."i.0'K)  during  the  next  year,  and  not  less  thin  $100,000, 

during  each\i       'ding  year  out  of  surplus  after  payment  of  1st  and  2d  preferred  dividends, 

to  Ikj  applied  to  purchase  of  1st  preferred  stock,  at  the  lowest  purchasable  price  or  to  redemp- 
tion of  same  at  110  and  accrue  !  dividends.  Sc.vcmI  preferred  stock  is  entitled  to  7  p.  c. 
dividends  after  l»t  preferred  dividends  are  paid  and  after  $7  per  sharo  has  boon  provided 
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for  oornmon.  participates  equally  with  common  in  any  additional  dividends  provided  an 
equal  additional  mm  shall  also  be  paid  to  1st  preferred  sinking  fund.  No  dividend  ran  he 
paid  on  common  until  a  surplus  of  $500,000  has  ben  accumulated.  First  preferred  stock 
has  no  voting  rights  unless  14  p.  c.  dividends  are  in  arrears,  when  it  has  the  right  to  elect 
a  majority  of  the  directors  until  dividends  with  interest  thereon  at  6  p.  c.  shall  be  fully  paid. 
First  preferred  dividends  payable  quarterly,  Jan..  etc. 

Funded  Debt. — $1 ,253,000  6  p.  c.  first  car  equipment  gold  bonds.    No  details  available. 

Officer. — Max  Epstein,  Pres.,  Chicago,  111.    Office,  Chicago,  111. 

GENERAL  RAKING  CO. — Incorporated  June  5,  191 1,  in  New  York,  and  owns  in  fee 
and  unites  the  plants  and  business  of  the  following  twenty  concerns,  which  have  been 

engaged  in  the  manufacture  and  sale  of  bread  and  other  products  of  the  baking  business. 
ArnoM-Althana  Co.,  Providence,  R  I.  Fox  (Geo.  G.)  Co.,  Boston.  Hhi 

Boston  Baking  Co.,  Washington.  D  C  Haller  Bread  Co  .  Pittsburgh.  Pa. 

Bruuncr  Raking  Co  ,  Buffalo.  N.  Y.  Juergeus  Baking  Co,  Wheeling  and  Wellsburg,  W.  V» 

Canton  Raking  Co.,  Canton.  O.  M  i  Kinney  Bread  Co.,  St.  Louis,  Mo. 

Cleveland  Baking  Co..  Cleveland,  O.  Martens  (G.  H.)  Co.,  Inc..  Jersey  City.  N.  J. 

Morton  Baking  and  Mfg.  Co  .  Detroit,  Mioh. 
Rochester  Baking  Co.,  Rochester.  N.  Y. 
United  Baking  Co..  Toledo.  O 
Vories  Baking  Co.,  Now  Orleans.  La 
Weber  Baking  Co  .  Newark.  N.  J. 

Ic  addition  to  the  foregoing,  General  Baking  Co.  controls  and  operates  the  Kolb  Bakery 
Co.  of  Philadelphia,  through  ownership  of  the  entire  common  stock  ($2,000,000),  which 
was  acquired  oc  December  30,  1911,  and  guarantees  the  payment  of  interest  and  sinking 
fund  of  that  company's  $1,840,000  first  mortgage  5  p.  c.  bonds  and  also  the  7  p.  c.  dividends 
ob  its  $2,000,000  preferred  stock 

The  company  in  191")  purchased  an  additional  bakery  in  Rochester,  V  Y.,  to  take  the 
place  of  one  the  l<>ii.-e  of  which  was  shortly  to  expire.  The  company  has  arranged  to  erect  a 
now  bakery  at  Steuben vi lie,  Ohio,  which  will  short  ly  l*e  in  operation. 

The  constituent  companies  owned  S*l  buildings,  with  aggregate  floor  space  of  1,024,0111 
sq.  ft.  and  leased  buildings  with  105,000  *q.  (t.  additional  floor  space. 


Collins  Baking  Co..  Buffalo.  N.  Y. 
Dcininger  Bros.  Co..  Rochester,  N.  Y. 
Furguaon  (J.G.4B.  8.)  Co..  Boston,  Mass 
Fleischmann's  Vienna  Model  Bakery.  Inc., 

New  York.  N.  Y 


Pront  and  Loss  Accounts,  Years 


31. 


1012. 
1013. 
1914 
1915. 


Net  Bond  Other 

Income.  Interest.  Interest. 

$893,094  1174.000  $20,110 

906.037  174,000  39.503 

891.717  215.927 

741,015  205,432 


•  After  deducting  adjustments,  $..064 


Depreo'n 
Reserve. 
$184,536 
204.060 
230.370 
209.012 


Preferred 
Dividends. 
03  Ji)  $349,598 
(4    )  237.000 
)  237.000 
)  237.000 


8 


Total 

Deduct. 

$728,242 
fl.V4.ftt 
683.297 
655.689 


Surplus 
for  Year. 
1164.852 
251.473 


Toul 
Surplus. 
$428,02*1 
•674.429 
882.848 
968.174 


Comparative  General  Balance  Sheet. 


Dir.  31, 
1915 

Plant,  property  and  good  will    $ll,550,*2fl 

Organisation  expenses  

Company's  bonds  and  notes   •520,000 

Discount  on  gold  no 

Investments  

Inventories)  

Account*  receivable 
Cash 


Dec.  26, 
1914 
•11.507.570 


1.849,700 
45S.895 
2X9,424 

827.037 

V., i, is 


847.000 

1.749,700 
530.899 
226.526 
412,451 
64,665 


Deo.  31, 
1913 
111,438.495 

20.558 
800,000 
7,519 
1,749,700 
498,594 
208.670 
223,824 
27,036 


Dee  28, 
1912 

$10,908,098 


52\0O0 
13,915 
1,749.600 
517.145 
227.489 
410.977 
19.671 


Dec  30. 
1911 
$10,214,487 
18.134 


1,740,000 
446.046 
170,916 
201.217 
19.799 


Totals   115,050,100    fl5.33a.Mll    $14,975,295    $14,104,157  $12,813,599 


LuibiliUtM ; 

Common  stock   33.400,000 


Preferred  stock. 

Funded  debt  

Accounie  and  UiUs  payable.  

Not  nj  payable  

8 -cured  gold  notes  

Hur<-nui  •  mon-y  rutg-  

Dividends  payable  Jan  1  

Accrual  interest..  .   

Depreciation  and  romingen  y  reserves, 
aurulw    


5,925,000 
3.420.0O0 
lofc,»53 
105.643 

19,001 
59.250 
H.51K 
061,663 
96S.173 


$3,400,000 

5.925,000 
3.700,000 
133,396 
322.579 
400,000 

59.250 
18.389 
497.349 
8*2,848 


$3,400,000 

5.925,000 
3,700,000 
473.501 

400,000 

59,250 
17,496 
325.619 
074.429 


$3,400,000 

5.925,000 
3,428,000 
523,173 

400.000 

59.250 
19,670 
221.014 
428.020 


$3,400,000 

5,925.000 
2.900.000 
141.943 
76,115 


14.262 

91.10* 
264,871 


Totals  , 

Tnmuf  b.,n.u. 


$15,056,100    $15,3.38.811    $14,975,295    $11,401,157  $12,813,599 
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Capital  Stock.— Authorized,  $10,000,000  7  p.  c.  cumulative  preferred  and  $10,000,000 
common— total,  $20,000,000;  outstanding  Dec.  31,  1015,  $5,925,000  preferred  and  $8,400,- 
000  common— total,  $9,325,000.  Shares,  $100.  Preferred  stock  is  entitled  to  a  further  dis- 
tribution in  dividends  equally  with  common  stock,  after  common  stock  has  received  7  p.  c. 
and  has  preference  as  to  assets  as  well  as  dividends.  Dividends  paid  on  preferred:  1%  p.  o. 
April  1,  July  1  and  October  1,  1912;  January  1,  1913,  to  July  1,  1916,  inclusive,  1  p.  c. 
each  quarter.  No  dividends  paid  on  commor  stock,  and  none  can  be  paid  until  earned 
surplus  exceeds  $1,000,000.  Unpaid  dividends  at  Dec.  25,  191'),  accumulated  on  the  pre- 
ferred stock  aggregated  l  i}4  P-  c- 

Transfer  Agent,  etc— Transfer  agent,  Harvey  Fiak  &  Sons,  New  York,  N.  Y.  Regis- 
trar, American  Exchange  National  Bank,  New  York,  N.  Y.  Annual  meeting,  first  Monday 
in  March,  at  New  York,  N.  Y. 


$t,9(K>,004)  General  Baking  Company  first  mortgage  6  p.  c.  25-year  gold  bonds* 

due  June  1,  1936;  interest,  June  and  Deo.  1,  at  Harvey  Fiak  &  Sons,  New  York,  N.  Y., 
transfer  agent  and  registrar.  Trustee,  The  Guaranty  Trust  Co.  of  New  York,  N.  Y.; 
eo-trmtee,  T.  H.  Wagner,  St.  Louis,  Mo.  Coupon  bonds,  $500  and  $1,000,  repairable  sis  to 
principal.  Authorized,  $5,000,000:  issued,  $3,700,000,  of  which  $376,000  held  in  treasury, 
and  £42-1,000  redeemed  and  cancelled  by  trustees  of  sinking  fund. 

The  remaining  $1,300,000  authorized  can  only  be  issued  to  the  extent  of  70  p.  c.  of  the 
actual  cost  of  (lermancnt  betterments,  developments,  improvements,  extensions  and  addi- 
tion (other  than  acquisition  of  stock  of  other  companies),  or  on  deposit  with  trustee,  in 
cash,  of  not  less  than  97J^  P>  o.  of  principal  of  bonds,  plus  accrued  interest,  provided  net 
earnings  for  twelve  months  aha  I  be  not  less  than  twice  interest  charges  on  outstanding  bonds. 
Sinking  fund  of  $125,000  per  annum  beginning  April  1,  1914,  to  be  used  for  the  purcbaw 
of  bonds  at  105  and  accrued  interest  on  two  weeks'  not  ice,  provided  they  car  not  be  purchased 
for  less;  a  I  bonds  purchased  or  redeemed  through  operation  of  sinkirg  fund  are  to  be  can- 
celled. Subject  to  redemption  at  the  optior  of  the  company  on  any  interest  date  at  106 
and  accrued  interest  upon  two  weeks'  notice..  Secured  by  first  lien  upon  all  the  property  and 
assets  except  merchandise  and  raw  material,  which  also  pass  under  the  mortgage  in  case  of 
default;  additionally  secured  by  deposit  of  $2,000,000  common  stock  of  Kolb  Bakery  Co. 

Listed  on  New  York  Stock  Exchange. 

Income  Tax  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Areu>  York  Stale  Taxes— Bonds  are  tax-exempt  in  New  York  State. 

f'uhlir  OJfrrihij    In  lflll,  by  Harvey  Fisk  &  Sons,  New  York,  at  «nd  interest; 

$250,000  offered  by  the  same  bankers  in  1«.«13  at  9!)  and  interest. 

Margin  »f  S.ifrty:  43.5')'T  ■ 

Directors. — A.  J.  Arnold,  Providence,  R.  I.;  W.  H.  Collins,  Geo.  E.  Fawcett,  R.  H. 
FlcMchmann,  F.  II.  Kraaier,  J.  K.  McKinney ,  Niel  A.  Weathers,  New  York  City,  N.Y.;  \Vm. 
Deiningcr,  Rochester,  N.  Y\;  B.  S.  Ferguson.  F.  R.  Shepard,  Boston,  Mass.;  Louis  J.  Kolb, 
G.Lay.  ToL'do.  O.;.!.  L.  Liggett,  Detroit,  Mich.;  G.  N.  Meisaner,  St.  Ix>uis,  Mo.;  W.  H.  Pratt, 
Cleveland.  <).:  J.»s.  \\\>\h  i.  Jr..  Newark,  N.  J.;  Jos.  A.  Archbold,  Buffalo,  N.  Y. 

Executive  Committee.— W.  H.  Collins,  William  Deininger,  J.  E.  McKinney,  F.  R. 
Shepard,  Louis  J.  Kolb,  J.  L.  Liggett. 

Officers.— Louis  J.  Kolb,  Chairman  of  Board;  W.  H.  Collins,  Pres.;  F.  R.  Shepard 
and  J.  E.  McKinney,  Viee-Pres's;  F  H.  Frazier,  See.;  G.  E.  Fawcett,  Trees.;  F.  Tilney, 
Pur.  Agt.;  A.  A.  Clarke,  Aud.   Office,  45  East  17th  St.,  New  York,  N.  Y. 


We  make  a  ejxrialty  of  dealing  in  the  etcuriHet  of  the 

GENERAL   BAKING  COMPANY 

FREDERIC  H.  HATCH  CO. 

30  BROAD  STREET.  NEW  YORK 
Private  Telephone  to  Boston  and  Philadelphia 
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Company  Controlled  and  Operated  by  General  Baking  Company. 

KOLB  BAKERY  CO.— Incorporated  December  27,  1911,  in  New  York,  and  acquired 
the  properties  formerly  owned  by  Kolb's  Bakeries,  a  Pennsylvania  corporation,  located  at 
Tenth  ord  Reed  Street*,  Broad  and  Butler  Streets,  and  Fifty-sixth  and  Market  Stieets, 
Philadelphia,  Pn.  v 

Control.— Company  is  controlled  and  operated  by  General  Baking  Co.,  which  guaran- 
tees payment  of  ir teres*  and  sinking  fund  of  the  company's  bonds  and  of  dividends  on  it* 
preferred  stock. 


Income  Account,  Years  Ended  December  SI. 


lirom  NYt  Interest  nnrt 

KarninK*.  Earning*  Tfixi-n. 

1013  Nut  reported.  $403,620  $«t>.1>2rt 

ION                    $2.312.**M>  331. 12S  M5.7.W 

1915                     2..'.0O.SH2  244.22->  »4,000 


Dividend*. 
$140,000 
140.000 
140.000 


DivMowK 

llrto.ooo 
o;..(nx> 


Other 
■duction 
»3i>.O00 


for  Year 
,/,/  $3?,30fi 

10.22:. 


81. 


Atuli, 
Plant,  property 
<  'rgnniiaUon  r  — 

IuvMtnifHt.s  

Inventories. . . 

C»»h  

Accounts  receivable,  etc 
Sinking  fund  


101.5 

will   $5,983,470 


1.200 

S7.I52 
8,813 
50.475 


ION 
$5,952,526 


86,93.5 
12,659 
47,002 


1913 


1012 


$5,935,020  $5,919,603 


5.731 

75.795 
36,018 
17.806 


10,356 

66,285 
85.893 
60.286 


Total*   $6,131,110       $6,009,122       $6,102,160  $6,182,493 


IAabilitiet ; 

Common  stock  .   .  $2,000,000 

Preferred  stock  .  ..   

Funded  debt   .  

Current  liabilities.  

Accrued  liabilities  

Reserve  for  depreciation   


2,030.000 
1.840.0OO 
51.16* 
74,972 
1 55,405 
9.479 


$2,000,000 
2,000,000 
1.880 ,000 
30.416 
78.120 
108.094 
2.492 


$2,000,000 
2.000.000 
1,920.000 
26.727 
80.193 
70.236 
5.013 


$2,000,000 

2,000.000 
2.000.000 
24,351 
<{>'.-, 

33,822 
29.424 


Totals   $6,131,110       $6,000,122       $6,102,169  $6,182,493 

Capital  Stock.— Authorized  and  outstanding— $2,000,000  common  (all  owned  by 
General  Baking  Company),  and  $2,000,000  7  p.  c.  cumulative  preferred— total,  $4,000,000. 
Preferred  stock  is  subject  to  redemption  at  110  and  accrued  dividends,  and  has  preference 
for  assets  as  well  as  dividends.  Preferred  has  ro  voting  power  unless  dividends  nre  in  default. 
Payment  of  preferred  dividends  is  guaranteed  by  the  General  Baking  Co.  Dividends  on 
preferred  stock  are  being  paid  quarterly,  \%  p.  c.  each  January  1,  etc.,  at  New  York,  N.  Y. 
Common  dividends:  1912,  3  7-10  p.  <•.;  1913,  8  p.  e.;  1014,  4^  p.  c;  payable  annually  on 
Jan.  1 . 

\taopn  ,.j  S  f  hr.     IVeferre  I.   I  10 

r  ■ 

Transfer  Agent,  etc.— Transfer  agent,  Haivey  Fisk  &  Sons,  New  York,  N.  Y. 
Registrar  of  stoek,  American  Exchango  National  Bank,  New  York,  N.  Y.  Annual  meeting, 
serond  Wednesday  in  December,  nt  45  East  17fh  Street,  New  York,  N.  Y. 

Funded  Debt  outstanding,  December  31,  1915:  $1,840,000  first  mortgage  5  p.  c. 
gold  bonds,  dated  December  20,  1911,  due  January  1.  1937;  in  <:  <  sf,  January  1  and  July  1, 
at  the  company's  New  York  City  office.  C„,tp  „,  bowls,  $1,000,  r,  ,,  .•/  ,</,V  as  to  principal. 
Original  issue,  $2,000,00t).  Sinking  fund  of  $40,000  per  annum  will  be  used  for  purchase 
or  redemption  of  bonds  at  not  exceeding  105.  ("■;/■,••'<'<  as  a  whole  or  for  sinking  fund  nn 
any  interest  ^:ite  at  105  and  interest.  Secured  by  first  mortgage  on  the  entire  property. 
T-':sh".  Guaranty  Trust  Co.,  New  York,  N.  Y.  Interest  and  sinking  fund  requirements 
of  those  bonds  are  guaranteed  by  General  Baking  Co.  The  company's  unifies  of  incor- 
pon<ti-m  provide  tli  ii  no  further  mortgage  shall  be  placed  upon  the  property,  nor  the  amount 
<»f  pr,  trrred  stock  increased,  without  the  assent  of  SO  p.  c.  of  preferred  stoek  outstanding 

Inom,  r»:r:    lni,-i«-t  p;,Vrd.h-  without  deduction  of  Tnited  States  normal  Inmmc  Tax. 
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Directors.— W.  II.  Colli™,  G.  E.  Fowcett,  F.  IL  Frszier,  J.  E.  McKinney,  F.  R. 

Shepard,  New  York,  X.  Y.:  L.  J.  Kolh,  Philadelphia. 

Officers.— L.  J.  Kolb,  Pres.;  C.  .1.  Layfiold,  Yiec-Pres,:  W.  V.  Gamble,  Sec.  and  Treas. 
Genera!  Office,  Philadelphia,  Pa.  Corporate  office,  45  l  ust  17th  Street,  New  York,  N.  Y. 


GENERAL  BRIQUETTING  CO. — Incorporated  Dec  31,  100ft,  in  Me.  Business  con- 
sists of  briquet  ting  of  ores,  flue-dust  and  coal,  magnetic  separation  of  ores,  dry-cleaning,  of 
gas,  etc. 

Capital  Stock.-  Authorized,  $1,000,000  common  and  $250,000  preferred.  Outstand- 
ing. $1,000,000  common  and  $100,000  preferred.  Shares.  $10.  Annual  meeting,  first  Tuesday 
in  November,  at  Kittery,  Me.   Stock  is  not  listed. 

Directors.— Richard  Moldenke.  Watchung,  N.  J.;  Wilhelm  Schumacher,  Berlin,  Ger- 
many; Rudolf  MeU,  H.  P.  Nash,  Moritz  Rosenthal,  F.  A.  Vogel,  R.  M.  Atuatcr,  Jr.,  S.  II. 
March,  Chas.  Kirchhoff,  New  York,  N.  Y. 

Officers:  F.  A.  Vogel,  Pres.;  B.  M.  Atwater,  Jr.,  1st  Vice-Pres.;  II.  P.  Nash.  2d  Vice- 
Pres.;  W.  J.  Kingsbury ,  Sec;  A.  L.  Locwc,  Treas,  New  York,  N.  Y.  Office,  25  Broad  Street, 
New  York,  N.  Y. 

GENERAL  FILM  CO.— Incorporated  in  1910  in  Maine.  Holds  patents  covering  the 
manufacture  of  films. 

General  Balance  Sheet,  Manunry  1, 1014.— Capital  stock,  5895,900;  accounts  payable, 
etc,  $1,449,177;  undistributed  additional  cost  of  releases,  $2,311,726;  profit  and  lorn,  $56,915 
-total,  $4,713,718.  Contra:  Cost  of  branches,  $3,005,346;  cash  and  debts  receivable, 
$1~61S,372— total,  $4,713,718. 

*  Lntctil  trndfri'fl. 

Capital  Stock.— Authorized,  $200,000  common  and  $800,000  7  p.  c.  cumulative  pre- 
ferred—total, $1,000,000.  Outstanding,  S90.000,  common  and  $795,900  preferred— total, 
1885.900.  Shares,  $100.  Preferred  stock  has  preference  jus  to  assets  and  dividends.  Divi- 
dends on  preferred  are  paid  annually.  <  m  common  at  rate  of  12  p.  c  per  annum.  Annual 
meeting,  third  Tuesday  in  January.    No  bonds. 

Directors.— C.  II.  Wilson,  Orange.  N.  J.;  Paul  G.  Melies.  Jeremiah  J.  Kennedy,  Samuel 
Long.  J.  A.  Bcrst,  Albert  E.  Smith,  New  York,  X.  Y.;  F.  C.  McCarahan,  George  K.  Spoor, 
William  N.  Sebg,  Chicago,  III.;  1.  M.  Lowry,  Phdadclphia,  Pa.  Officers:  Jeremiah  J. 
Kennedy,  Pres.;  C,  II.  Wilson,  Vice-Pros.;  A.  J.  Bcrst,  Treas.;  John  Brader,  Sec,  New  \ork, 
N.  Y.    Office,  200  Fifth  Ave,  New  York,  N  Y. 

GENERAL  VEHICLE  CO.,  INC. — Incorp.  Nov.  18, 1912,  in  New  York,  as  successor  to 
the  General  Vehicle  Co.,  which  in  turn  succeeded  the  Vehicle  Equipment  Co,  the  latter 
eompanv  having  beer,  incorp,. rated  in  1900.  Manufactures  electric  and  gasoline  commer- 
cial vehicles.  Plant  loruied  at  Long  Islan<l  City,  N.  Y.:  capacity  ten  vehicles  daily. 
In  1912  the  American  rights  to  manufacture  the  Mercedes  gas  truck  were  secured  from  the 
Daimler  Motoren  Gesellsehal't  of  Germany. 

♦General  Balance  Sheet,  December  81, 1914. 

Ptant.  n.a-.nnerv,  *ic  .       l^^    ^^^r,.^t>^  for  pre- 

M.-rv|UWl.W.  iiiv..„.„r„-,  11".I2>.2I     A;-  •  M.r.l *  pu> »!»!.■    

Mi3Cl'lln!IL-,UN    H),< -"-•>•  Surplus   

Total  *****   .  V.270. 21»2~I7  I      Total  li»l.iliti*..   $7.270.2112.47 

*  Latest  available.  f,...^  -  «,m„ilnti,.« 

CapIUl  Stock.  .Authorial.  ST.,OOn,000  common  and  $.^000,000  <  p.  c  ^nn^nve 
preferred.  Outstanding.  S.,,0tK).00()  common  and  $1,200,000  preferred  -total,  $0,200,000. 
Shares,  $100.  No  bonds.  ,s,wk  transferred  at  office  of  the  company.  Annual  meeting, 
second  Tuesday  in  November. 
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Notcs.-As  of  Decerning  31,  1914,  there  were  outstanding  $6.50,000  of  notes,  which 
were  exchangeable  for  preferred  stock. 

Director*.-!'.  D.  Warner,  A.  W.  Burchard,  E.  A.  Cardan,  A  K.  Baylor,  Nc«  \ork, 
N  V    M.  F.  West  over,  W.  B.  Potter,  F.  C.  Pratt,  Schenectady,  N.  i  . 

Officers.^  D.  Wagon,.,  Pre.,  G.' W.  Wesley,  Yice-Pr^  Long  ^  '.^ 
F  C  Pratt,  Vicc-Pres.;  M.  F.  Westover,  Sec,  Schenectady,  N.  V;  L.  S.  i>oW,  ircaa.,  . 
A.  Alleni %^t.  Sec.  and  A*t.  Treas.;  C.  W.  Squires,  Jr.,  Asst.  Trea*.,  Long  Island  Cit>,  N. 
V.    General  Office,  Long  Island  City,  N.  Y. 

GEORGIA  COTTON  MILLS.-lneorporated  in  December,  1911  >  Georgia.  Formed 
by  creditors  of  the  failed  Boyd-Manghan  Manufacturing 

Milk  an.!  Central  Mills,  and  took  over  the  three  plants  at  public  sale.  IManUal JbnHm, 
Ga.,  equipped  with  about  31,000  ring  spindles  and  1,000  wide  looms  for  the  ™ 
„f  cotton  cloth.    Selling  agents.  J.  F.  White  &  Co..  The  1-rr.sh  Co.,  latum,  1  inkham 

(      General  Balance  Sheet.  Muv  31,  1010.  -Capit  d  sto-k,  W000:  funded  debt.  ^ 
200;  account*  and  notes  payable.  ?1B7,7W>:  accrued  charges,  $11,337:  r^lfi^^ 
,(,t:d.  $7*1.3*1.   Contra:  Ileal  estate  and  <H,mpment.  S4'»0,l70;  mvc.it .ir.es,  $..>l,WL,  ta. 
and  debts  receivable,  §43,517;  other  assets,  *M>4'V-tot,d,  .$704,3*3. 

Capital   Stock.-Authorizcd,   $1,000,000;    outstanding,    $400,000.    Shares,  $ 
No  dividend*  paid.   Annual  meet  ing,  last  Thursday  in  S-ptember.  Transfer  agent  and    g  ■ 
trar,  Atlanta  Savings  Bank.  Atlanta.  Ga. 

Funded  Debt. •■  465.200  (to,  due  1920;  trustee.  Atlanta  Savings  Bank,  Atlanta,  Ua. 
No  further  details  report e<l.  T)1V 
/»«»»•*  7W:    Interest  pavable  without  deduction  of  Cuited  Mates  normal  Iuroim  ax. 
Directors.  -  Clvde  I..  King.  H.  II.  Jones,  S.  A.  Carter.  J.  K.  Murpiy,  Atlanta  Ga.,  • 
Pitts,  Waverly  Hall.  Ga.,  W.  G.  Tyus,  Milner,  Ga.;  11.  F.  Strickland.  R-  H.  D.akt,  J. 
C.  Hrooks  Griffin.  Ga.  , 

Officers. -Clvde  L.  King  lYes.,  Atlanta.  Ga.:  II.  P.  Slmpard,  Sec,  J.  C.  nroou., 
Trwi*.;  L.  II.  Peck.  Supt..  Gnthn,  Ga.   Office,  Atlanta,  Ga. 

GERMAN-AMERICAN  SUGAR  CO.— Incorporated  in  Michigan  for  the  manufactu  e 
of  sugar  and  by-products  from  beets.    Plants  at  Bay  City,  Mich.,  and  Paulding,  u. 

Capital  Stock.-Authorizcd  and  issued,  $1,500,000.    Shares,  SlO.    Stock  traMfcrwi 
at  contpanv',,  office.    In  April.  I'  12.  a  divi  lead  of  12  p.  c.  was  pari.;  none  thereafU.  unt 
March  lO.HHU;  when  an  extra  dividend  o|  10  p.c.  was  paid.  An  an-iu-tl  div  a  end  i  ,f  Spx.  ^ 
also  declared  payable  in  quarterly  installments,  eoinmenc.ng  April  1,  i* 
Detroit  Stock  Fxchangc. 

Oftfcers.-Justin  Wentworth,  Pres.;  Walter  D.  Young,  Vice-Prcs.;  E.  WiLson  Creasy, 
Sec;  John  C.  Ross,  Trcas.   Office,  Bay  City,  Mich. 

G1ER  (THEODORE)  VINEYARDS  AND  WINE  CO.-Incorporated  Dec.  13,  1910,  m 
California.    Wine  growers  and  wholesalers,  buys,  trades  in,  mortgages  land,  etc. 
vards  located  at  Napcr,  St.  Helena,  and  l.ivermore,  Cal.;  wineries,  dist.ller.es,  wmc 
etc.,  together  with  building  at  571-5*1  isth  Street,  Oakland,  Cal.    Owns  four-fifth, 
capital  stock  of  the  Theo.  Glcr  Wine  Co. 

Capital  Stock.-Authomed  and  paid  in,  $1,000,000.    Shares,  $1.  Stock 
and  transfe.rcd  at  company  V  office.    No  bonds.    No  dividends;  surplus  credited  to  rtsc 
fund.    Annual  meeting,  las)  Monday  in  Oct..  at  Oakland.  Cal. 

Directors.    Theo.  Gier,  Max  K.  Vockel,  Hugo  Lorenz,  Oakland,  Cal.;    Henry  Gier, 
Piedmont,  Cal.    Officers:  Theo.  Gier,  Pres.  and  Gen.  Mgr.;    Henry  Gier,  Vice-1  res. 
Set-.,  Central  National  Hank.  Trcas.,  <  )akland,  Cal.    Office,  Oakland,  Cal. 
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GLASS-LINDSAY  LAND  CO.— Incorporated  in  May,  1908,  in  Montana.  The  lands 
owned  by  this  company  are  situated  in  the  valley  of  the  Yellowstone  River,  in  Sweet  Grass 
County,  Mont.,  beginning  about  four  miles  north  of  the  town  of  Big  Timber  and  extending 
northward  twenty  miles.  Entire  construction  work  completed  and  consists  of  diverting  dam 
in  Sweet  Grass  Creek,  headworks  at  the  head  of  the  intake  canal,  upper  and  lower  reservoirs 
having  capacity  sufficient  to  irrigate  the  entire  tract  for  a  year  and  thirty-five  miles  of  main 
irrigating  canals  extending  from  upper  and  lower  reservoirs.  As  there  are  8,000  acres  of 
land  held  under  the  Carey  Act,  the  construction  work  was  done  under  the  supervision  and 
control  and  approved  by  the  State  and  Federal  authorities;  the  remaining  20,000  acres 
are  owned  by  the  company  in  fee  simple.  Water  supply  comes  from  Sweet  Grass  Creek 
and  Big  Timber  Creek,  both  of  which  rise  in  the  Crazv  Mountains. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.   Shares,  $10.   Secretary  acts 
as  transfer  stock.    No  dividends  paid.    Annual  meeting,  first  Monday  in  September. 

Funded  Debt  outstanding:  $222,500  6  p.  c.  serial  gold  bonds,  dated  Nov.  1,  1908,  due 
$25,000  annually,  Nov.  1,  1916  and  1917  and  $100,000  Nov.  1,  1918;  in'ercsl  payable 
May  and  November  1,  at  Central  Trust  Company,  Chicago,  III.,  or  Minneapolis  Trust 
Co.,  Minneapolis,  Minn.  Coupon  bonds,  $500  and  $1,000  each,  registrable  as  to  principal. 
Not  subject  to  call  for  redemption  prior  to  maturity.  The  trust  deed  securing  these  bonds 
is  a  closed  first  mortgage  for  $300,000.  The  mortgage  covers  28,000  acres  of  land  in  one 
tract,  and  subject  to  irrigation  from  one  system;  also  covers  the  entire  irrigation  system  con- 
sisting of  over  thirty-five  miles  of  main  canals,  headgates,  intake  canals,  reservoirs,  etc 
In  this  tract  of  28,000  acres,  8,000  are  "Carey  Lands,"  and  held  under  contract  with  the 
Carey  Land  Act  Board  of  the  State  of  Montana,  the  balance  of  20,000  acres  is  owned  by 
Glas&-Lindsay  Land  Co.  in  fee  simple.  The  lands  held  as  security  for  this  mortgage  can  be 
released  by  the  trustee  only  by  deposit  with  the  trustee  of  cash  at  the  rate  of  $25  per  acre,  or 
purchase  money  first  mortgages,  at  the  rate  of  $25  per  acre  on  lands  so  released.  Bonds  are 
unconditionally  guami  lcnl  by  William  Glass,  president  of  the  company.  In  addition  to 
the  above,  the  company  owns  12,000  acres  of  partly  irrigated  lands,  together  with  reservoirs 
and  power  sites  i*nd  Water  rights,  ami  has  a  contract  on  14,000  acres  of  Carev  lands.  Initial 
public  of  feting,  $200,000,  in  July,  1909,  at  par  and  interest. 

Income  Tits:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— William  Glass,  F.  S.  P.  Lindsay,  John  N.  Glass.  Officers:  William  Glass, 
Pres.,  Big  Timber,  Mont.;  Frank  S.  P.  Lindsay,  Vice-Pres.;  John  N.  Glass,  Sec.  and  Treas., 
Helena,  Mont.;  James  Glass,  Gen.  Mgr.,  Big  Timber,  Mont.   Office,  Big  Timber,  Mont. 

GLOBE  GRAIN  AND  MILLING  CO.— Incorporated  October  31,  190  3,  in  Cali- 
fornia, as  successor  to  McDonald  Grain  and  Milling  Co.  In  May,  1914,  the  company 
absorbed  the  Colton  (Cal.),  Grain  and  Milling  Co.,  Woodland  (Cal.),  Grain  and  Milling  Co., 
San  Diego  (Cal.),  Grain  and  Milling  Co.,  California  and  Oregon  Grain  and  Elevator  Co., 
and  the  Los  Angeles  (Cal.),  Milling  Co.  Owns  controlling  interests  in  the  El  Paso  (Tex.) 
Grain  and  Milling  Co.  Plants  located  at  Los  Angeles,  San  Francisco,  San  Diego,  Colton 
and  Woodland,  Cal,  and  El  Paso,  Tex.   Cecity,  3,800  barrels  flour  and  585  tons  feed. 

Capital  Stock.— Authorized,  $5,000,000  (increased  from  $2,000,000  in  May,  1914). 
Outstanding,  May  27,  1916,  $3,355,^00.  Shares,  $100.  There  is  no  mortgage  or  other 
incumbrances  on  any  of  the  company's  plant*.  Secretary  of  the  company  acts  as  transfer 
agent  and  registrar  of  stock.  Annual  meeting,  third  Tuesday  in  June,  at  Los  Angeles,  Cal.; 
books  close  the  day  of  meeting.  Dividends  payable  quarterly,  March  1 ,  etc.,  at  Los  Angeles, 
Cal.  Dividends  paid  in  fiscal  years  as  follows:  190  i,  »i  p.  c;  1907,  G  p.  c;  1908,  8  p.  c; 
1909  to  1913,  inclusive,  10  p.  <•.  per  annum,  1911, 1%  p.  c,  I'M  "),  8  p.c,  191  i  to  Junv,  4  p.  c. 
Stock  dividend-*  were  paid  as  follows:  2.5  p.  e.  Dec.  15,  190S,  and  7n  p.  c.  on  May  27,  1911. 
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Comparative  Income  Account,  Tears 


May  29. 


1014  . 
191.',  . 
•1010. .. 


Surplus  Surp.  of  Premium  Appraia     Surplus  Stock 

Net        Divids.       for      Aff.  Cos.  on  Stock  Plant  and    First  of  Total      Dividend.  Net 

KarniiiKH.     Paid.       Vwr.   Ta.  <  >ver.  Issued.   Ivest'nts.    Period.-  Surplus.       <7.V , ,).  Surplus 

$I87.79H  $107,052  $20,745  $34,931  $38,310  S137.995  Jl.0t1.00l  $1,576,580  $1,332,425  $244,101 

440.757     225,078  21. "1,079                      5,110                      214.101      4*4.350    Mi, I'M 

377.081    20.Vl.Vi  112.225                     7.182                    404,350      570,576    570,570 


Comparative  General  Balance  Sheet,  May  29. 


1916 


Real  estate,  leases,  building*  and  equipment  $2,209,742 


for 


lUildings 
deprucia1 


291.S30 


$1,917,912 

Investments   201,999 

Merchandise  inventory   1.20X.990 

flood  will  and  trade  rffhts   149.004 

Due  from  affiliated  interests  (not)   81.009 

Notes  and  account  receivable  (net)                                                  .  9H2.532 

Cash  on  hand  and  in  banks   270,713 

Deferred  charge,  to  income   2:,.30O 


lyi.i 

$2,118,562 
230.083 

$1.8.88,179 
405.334 
1.223.927 
140.071 
101.527 
758,197 
112.327 
35.797 


Totals  $4,904,239 

Liabilities : 

Capital  stock  $3,355,800 

Notes  payable   850,000 

Accounts  pnvftble   121.H03 

Surplus  *.   570,576 


$M  3M  5fi0 
802.000 
101.408 
464.351 


1911 

I2.O0O.S78 
156,972 

$1,909,900 
415,244 
870.212 
140.000 
140.-JN7 
803.510 
196,827 
37,090 


$4,732,259  $4,525,081 


$3,211,300 
1.O22.0O0 
48.220 
244.101 


$4,904,239       $4,732,259  $4,525,081 


Directors.— W.  E.  Keller,  J.  B.  Alexander,  C.  A.  Fallows,  VV.  H.  Hollitlay,  M. 
Welsh,  Dan  Murphy,  W.  L.  Valentine,  E.  T.  Stimson,  O.  II.  Morgan,  Marco  H.  Helinann, 
Carl  Loonhardt. 

Officers.  -VV.  E.  Keller,  Pres^  J.  B.  Alexander,  1st  Yicc-Pns..  O.  H.  Moritan,  2d  Vice 
Pres.;  W.  H.  Holliday,  Treas.;  R.  L.  Keller,  See.;  R.  E.  Blcwctt,  Aud.  l/>s  Angele*.  Cal 
Office,  913  Kant  Third  Street,  Iais  Angeles,  Cal. 


GLOBE* WERNICKE  CO.  (THE).— Incorporated  Feb.  10,  1882,  in  Ohio.  Manu- 
factures hling  cabinets,  stationers'  supplies  and  sectional  bookcases.  Controls  the  Globe* 
Wernicke  Co.,  Ltd.,  of  London,  Eng.,  and  operates  stores  in  New  York,  Boston,  Chicago, . 
Washington,  Philadelphia,  and  Cincinnati.  Also  controls  through  ownership  of  a  majority 
of  the  common  stock,  the  New  River  Lumber  Co.,  an  Ohio  corporation,  owning  about  60,000 
acres  of  timber  land  in  Scott,  Anderson  and  Campbell  counties,  Tenn.  Plants  located  at 
Cincinnati,  O. 

Comparative  General  Balance  Sheet,  May  31. 

{foitrxt  renih  rrti). 

Assets:  1913  19i4  LuthiliUe*:  1013  191 1 

Property  account,  $1,505,876  $1,478,979    Common  stock   .  $2,500,000  $2,500,000 

Securities  owned   1.220.482    1,050,332    Preferred  stuck   1 ,000,000  1,H0U,<KJ0 

Cash  and  debts  receivable.   822,699    1,018,120    Funded  debt   8.000 

Materials,  supplies  and  stock  in  Bills  aud  aects.  payable.  . .   371,780  325.024 

process   816,740      838,021    Surplus   1,185.9 13    1 .275.081 

Finished  stock.    030,920  708,653 


ToUls..  S5.0ti8.723  $5,100,705      Totals  S5.00S.723  $5,100,705 

Capital  Stock. — Authorized  and  issued,  $1,000,000  6  p.  c.  cumulative  preferred  and 
$2,500,000  eoiumon.  Shares,  $100.  Dividends  of  (>  |>.  <•.  per  annum  are  paid  on  preferred 
quarterly,  Jan.  1">.  etc.;  on  enmmon,  S  p.  e.  per  annum,  quarterly,  March  10,  etc.  He^i-lrar, 
Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  < ».  Transfer  office,  Cincinnati,  O.  Lifted 
on  the  Cincinnati  Stock  Exchange.    Annual  meeting,  fourth  Tuesday  in  June. 

Directors.— II.  C.  Yeiser,  J.  E.  Blaine,  C.  F.  Hofer,  D.  B.  Gamble,  E.  C.  Goshorn, 
K.  Z.  Blagg,  V.  W.  Anderson.  OfTlcers:  H.  C.  Yeiser,  Pres.  and  Gen.  Mgr.;  E.  Z.  Blagg, 
Vice-Pres.;  J.  E.  Blaine,  Jr.,  Sec.  and  Treas.,  Cincinnati,  O.  Office,  10  Carthage  Ave., 
Cincinnati.  O. 
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GOLDEN  CYCLE  MINING  AND  SEDUCTION  CO.— Incorporated  in  West  Virginia. 
Company  owns  over  one-half  the  capital  stock  of  East  Colorado  Springs  Land  Co., 
which  in  turn  owns  11,000  acres  of  land  adjoining  Colo.  Spgs.  on  the  east.  Golden  Cycle 
Mining  and  Reduction  Co.  also  owns  about  1,000  acres  of  proven  coal  land  surrounding  the 
property  of  Pike's  Peak  Fuel  Co.,  estimated  to  contain  over  10,000,000  tons  of  marketable 
coal,  and  90  p.  c.  of  the  stock  and  08  p.  c.  of  the  bonds  of  Pike's  Peak  Fuel  Co.,  the  property 
of  which  is  estimated  to  contain  5,000,000  tons  of  marketable  coal.  In  addition,  company 
owns  1,515,000  shares  out  of  4,000,000  shares  of  issued  capital  stock  of  United  Gold  Mines 
Co.,  owning  400  acres  of  mineral  property  in  the  Cripple  Creek  district.  Company  also 
owns  and  operates  a  reduction  mill  at  Colorado  City,  Colo.,  which  treats  annually  between 
400,000  and  500,000  tons  of  ore  from  the  Cripple  Creek  district. 

Net  Earnings  of  mill,  years  ended  December  31:  1909,  $571,108;  1910,  $687,689; 
$571,047;  1912,  $670,333;  1913,  $.383,292;  1914,  $672,191;  1915,  $682,990.  These 
figures  do  not  include  earnings  from  various  properties  which  at  present  are  about  $75,000 
per  year. 

General  Balance  Sheet,  Dec.  31, 1915. 

Ileal  estate  


&^SripmeDt::-.::::::::::  MSS 

Cash   4S7'££ 

Notes  and  accounts  receivable   84,230 

Gold  and  bullion. .   375,842 

Material  and  supplies   *^''«o 

Unexpired  insurance!  etc   4,832 


Total  assets.   $2,434,144 


Capital  Stock   $1,500,000 

Accounts  payablo   1 5 1 .  CM  8 

Contract  expense,  etc   112,354 

Reserve  lor  workmen's  cotnjx nsntion   2.382 

Surplus  and  reserves   668.358 


Total  liabilities   $2,434,144 


Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $1.  Dividends 
at  the  rate  of  24  p.  c.  per  annum  are  paid  monthly  on  the  10th  of  each  month.  No  bonds. 
Annual  meeting,  last  Thursday  in  January. 

Directors. — A.  E.  Carlton,  E.  P.  Shove,  Irving  T.  Snyder,  Richard  Rollofs,  Spencer 
Penrose,  IT.  McGarry,  L.  G.  Carlton. 

Officers.— A.  E.  Carlton,  Pres.;  E.  P.  Shove,  Yice-Pres.;  Irving  T.  Snyder,  Sec.;  E.  F. 
Smith,  Treas.    Office,  Colorado,  Springs,  Colo. 

GOLDEN  REWARD  CONSOLIDATED  MINING  AND  MILLING  CO. — Incor- 
porated July,  1897,  in  South  Dakota,  as  successor  to  Golden  Reward  Mining  Co.  Properties 
at  Deadwood,  Lawrence  County,  S.  Dak.,  are  equipped  with  smelter.  Daily  production, 
300  tons  of  ore,  part  of  which  is  high  grade. 

Income  Account,  year  ended  Dec.  31, 1915.— Gross  earnings,  $357,600.  Manufacturing 
expenses,  $29S,2r,5.  Net  earnings,  $59,395.  Deductions:  Depreciation,  $50,860;  taxes,  $5,- 
446;  interest.  $3, ISO-total  deductions  $59;486.    Deficit  for  year  $91. 

General  Balance  Sheet,  Dec.  31  1915.— Capital  stock,  $10,003,000;  notes  payable, 
$45,000;  accounts  payable,  $19,676;  reserves,  $5,972;  profit  and  loss,  $639,864— total,  $10,- 
710,512.  Contra:  Property,  plants  etc.,  $9,019,332;  securities  owned,  $1,582,693;  inven- 
tories, $23,345;  accounts  receivable,  $20,895,  cash,  $64, 197— total,  $10,710,512. 

Capital  Stock.— Authorized,  $10,000,000;  outstanding,  $8,417,930.  Shares,  $10. 
Secretary  of  company  acts  as  transfer  agent  and  registrar  of  stock.  Annual  meeting  first 
Tuesday  in  August  at  Deadwood,  S.  D.   No  dividends  paid  since  1908. 

Directors.— C.  C.Tegethoff,  Harris  Franklin,  Rot>ert  W.  Goelct.H.W.  De  Forctet,  W.B. 
Devereux,  Walter  I.uttgen,  Edward  De  Witt,  New  York,  N.Y.;  W.  A.  Harriman,  Harrmian, 
N.  Y.;  X.  E.  Franklin,  Deadwood,  S.  D. 

Officers.— C.  C.  Tegcthoff,  Pres.;  Harris  Franklin,  Vicc-Pres.,  W.  S.  Johnson,  Sec.  and 
Trcas.,  New  York,  N.  Y.;  X.  E.  Franklin,  Asst.  Sec,  Deadwood,  S.  D.  Office,  Deadwood, 
S.  D. 
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GRACE  (W.  B.}&  CO. -Business  founded  in  Cahao,  Peru,  by  William  R.  Grace  and 
Michael  P.  Grace,  in  1847.  Incorporated  in  West  Virginia  in  1894  and  re-incorporated  in 
Connecticut  in  June,  1899.  Bankers,  merchants,  importers  and  exporters,  steamship  owners 
and  operators.  Owns  controlling  interest  in  the  Grace  Steamship  Co.  (see  appended  state- 
ment). 

Capital  Stock.— Authorized,  $25,000,000;  outstanding,  $2,708,100  common,  $4,000,000 
6  p.  c  cumulative  preferred  and  $5,000,000  8  p.  c.  cumulative  second  preferred.  Shares, 
$100.  Preferred  stock  has  preference  as  to  assets,  and  is  entitled  to  cumulative  dividends 
at  rate  of  6  p.  c.  per  annum,  but  no  more.  Second  preferred  shares  with  common  in  any 
dividends  above  8  p.  c  on  latter,  and  also  shares  with  common  in  any  assets  above  par 
on  the  junior  issue  in  event  of  liquidation.  Preferred  djjriden<ls  regularly  paid,  semi-annually, 
June  30  and  December  31;  annual  (May  10)  dividends  of  1G  p.  c.  paid  on  second  preferred 
and  common  slocks.    Dividends  payable  at  company's  office. 

Transfer  Office,  etc. — Stock  transferred  at  company's  office.  Registrar  of  stock, 
Kquitablo  Trust  Co.,  New  York,  N.  V.    Annual  meeting  May  10  at  company's  office. 

Directors. — J.  P.  Grace,  M.  P.  Grace,  J.  W.  Grace,  W.  R.  Grace,  Edward  Eyre,  L. 
II.  Shearman,  J.  L.  Schaefer,  M.  Bouvier,  J.  S.  Phipps,  S.  D.  Iglehart. 

Officers. — J.  P.  Grace,  Pres.;  J.  L.  .Schaefer,  Vice-Pres.  and  Treaa.;  L.  II.  Shearman,  M 
Bouvier,  and  D.  S.  Iglehart,  Vice  Press;  John  F.  Fowler,  2d  Vice -Pres.;  F.  G.  Fischer,  Sec; 
A.  D.  Snow,  Asst.  Trcas.;  All>erto  Falcon  and  Frederic  Duurloo,  Asst.  See's.  Office,  7  Han- 
over Square,  Now  York,  N.  Y. 


Company  Controlled  by  W.  R.  Grace  *  Co. 


GRACE  STEAMSHIP  CO. — Incorporated  in  Feb.  1010,  in  Delaware,  for  the  purpose  of 
owning,  chartering,  constructing  and  operating  steamships  and  other  vessels,  etc. 

Control. — All  the  outstanding  shares  (except  directors'  shares)  are  owned  by  W.  R. 
Grace  k  Co.,  New  York  City,  under  whose  management  the  property  is  oi>erated. 

Property. — The  company  owns  the  following  modern  type,  all  steel,  freight-carrying 
and,  with  the  exception  of  the  "Chincha",  fuel-oil  burning  steamships.  They  are  all  regist- 
ered under  the  American  flag,  mostly  engaged  in  the  South  American  trade,  and  rated  by 
Lloyd's  at  "100-A1,"  the  highest  rating: 


Stcanuttiip. 

"Cacique"  

"Chincha"  

"Colusa"  

"Santa  Barbara" 


Dead 

Cost 

Year 

Weight 

length 

Beam 

Speed 

to 

Built. 

Tonnage. 

Feet 

Feet 

Knott 

Company 

1910 

9.400  . 

394 .2 

B2.3 

10 

$400,000 

1912 

O.ftfO 

403  0 

-.2  3 

10 

800,000 

7.537 

408.0 

SS.2 

11 

i.ooo 

i9ir> 

9,4  M) 

404.0 

.r>39 

12 

850,000 

30,037 

$2,400,000 

These  boats  were  purchased  from  \V.  R.  Grace  &  Co.,  for  $2,400,000,  payment  therefor 
being  made  in  $1,600,000  of  bonds  and  $800,000  of  stock. 

W.  }l.  Grace  A  Co.  have  chartered  the  l>oits  from  April  1,  10 Hi,  until  April  1,  1028,  at  a 
fixed  rental  of  $240,000  a  year  (or  10  p.  c.  per  annum  on  their  c<*st  to  the  companyj,  p  ying 
in  addition  all  maintenance,  equipment  and  insurance  cost.. 


Capital  Stock.  -Authorized,  $0,000,000;  outstanding,  ?X0i,000. 
owned  «  directors*  shares,  by  \V.  R.  Grace  &  Co. 


Shares,  $100.  All 
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Funded  Debt  outstanding:  $1,600,000  1st  mtge.  5  p.  c.  serial  gold  bonds,  dated  April 
1,  due  8134,000  annually,  April  1,  1917  to  1920  inclusive,  and  $133,000  annually 

April  1,  192L  to  1028,  inclusive.  Interest  April  1  and  Octolwr  1,  at  oflice  of  W.  R.  Grace  & 
Co.,  in  New  York,  and  in  sterling  at  the  current  rate  for  demand  bills  on  New  York  at  the 
office  of  Grace  Bros.  <fe  Co.,  Ltd.,  in  London.  Couptn,  SI .00:),  registrable  as  to  principal 
only.  Redeemable  as  a  whole  or  in  part  at  102  !  i  and  interest  at  any  t  ime  on  not  less  than  thirty 
days'  prior  published  notice.  Trustee,  Bankers  Tru*t  Co.,  New  York,  N.  Y.  Authorized, 
$  I,  f 00,000. 

Security. — Secured  by  a  closed  first  mortgage  on  the  boats  and  their  charters  described 
below.  The  obligation  to  keep  the  boats  fully  maintained  and  equipped  and  insured  for  the 
anounts  stated  below,  is  binding  upon  the  company  as  well  as  the  charterers,  W.  R.  Grace 
&  Co.,  and  is  a  covenant  of  the  indenture.  In  the  event  of  a  default  in  the  payment  of  the 
interest  or  the  principal  of  any  of  the  bonds  or  in  the  performance  of  any  of  the  covenants  of 
the  company,  all  charter  and  insurance  moneys  immediately  become  payable  to  the  trustee, 
who  may  take  over  and  operate  or  sell  the  vessels. 

Charters. — The  charters  run  from  April  1,  19 10,  until  April  1,  1928  (i.  e.,  during  the  lite 
of  the  Ixmds).  and  are  pledged  with  the  tustcc  as  additional  security  for  the  bondholders. 
They  obligate  W.  R.  Grace  &  Co.,  to  pay  to  the  company  a  fixed  annual  rental  of  $240,000 
and  in  addition,  to  keep  the  boats  fully  maintained  and  equipped;  also  to  keep  them  insured 
against  fire  and  all  maritime  rinks  (and  against  war  risks  when  the  trustee,  upon  the  advice 
of  competent  insurance  adjusters,  requests  that  such  insurance  be  carried)  for  an  amount 
not  less  than  the  fare  amount  of  all  of  these  bonds  outstanding.  The  insurance  policies  will 
be  deposited  with  the  trustee  and  payable  to  it  in  the  event  of  total  loss,  the  moneys  to  be 
used  (a)  for  the  redemption  of  these  bonds,  or  (b)  with  the  consent  of  the  trustee,  as  part 
payment  for  a  new  boat  or  boats  to  replace  the  ones  lost.  Such  new  boats  must  have  a  value 
as  found  by  appraisers  selected  by  the  trustee,  equal  to  that  of  the  old  ones,  and  be  chartered 
under  the  same  conditions  and  for  the  same  rental.  In  the  event  of  partial  loss,  the  insur- 
ance moneys  may  be  paid  to  the  company  to  be  used  by  it,  under  the  conditions  stipulated 
in  the  indenture,  for  making  the  necessary  repairs. 

Initial  Public  Offering.— HI, 600,000  in  March,  1910,  by  Kissel,  Kimucutt  &  Co.,  New 
York,  at  99.34  and  interest  for  average  maturities  yielding  5Hp.  c. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Maurice  Bouvier,  D.  S.  Iglelmrt,  J.  II.  Rosscter,  J.  P.  Grace,  J.  L.  Schaefer, 
L.  H.  Shearman. 

Officers.— J.  P.  Grace,  Pres.;  L.  II.  Sheirnrm,  Maurice  Bouvier,  J.  II.  Rosscter,  Vij- 
Pres's.;  J.  L.  Schaefer,  Sec.  and  Treas.    Office,  Hanover  Square,  New  York,  N.  Y. 


UKANDIN  LUMBER  CO.— Incorporated  in  N.  C.  in  191 1.  Owns  in  fee  over  60,000 
acres  of  timber  lands  in  the  footlulls  of  Blue  Ridge  Mountains  in  counties  of  Wilkes,  Watauga 
and  Caldwell,  N.  C,  containing  about  710,000,000  feet  of  merchantable  standing  timber  of 
which  about  60  p.  c.  is  genuine  cork  white  pine  and  yellow  poplar,  balance  being  oak,  hemlock, 
chestnut,  ash,  etc.  There  is  also  on  this  tract  350,000  cords  of  pulp  and  acid  wood,  100,000 
cords  of  oak  and  hemlock  tan  bark,  and  3,500,000  railroad  ties.  Tract  should  yield  900,000,- 
000  feet  of  lumber.  Manufacturing  plant  comprises  a  modern  two-band  saw  mill,  planing 
mill,  box  factory,  lathe  mill,  water  works  and  electric  light  plants,  dry  kilns,  machine  shop, 
storage  buildings,  logging  railroad  and  equipment  necessary  for  an  operation  cutting  40,000,- 
000  to  50,000,000  feet  of  lumber  annually. 

Receivership.— On  Nov.  12,  1914,  on  application  of  preferred  stockholders  and  mis- 
cellaneous creditors,  Judge  James  E.  Boyd,  of  the  U.  S.  DLst.  Court,  at  AsheviUe,  N.  C,  ap- 
pointed as  receiver  of  this  company  and  its  subsidiary,  the  Watauga  &  Yadkin  River  Ry.  Co., 
W.  J.  Grandui,  the  president  of  both.  The  inability  of  the  management  to  float  a  railroad 
loan  is  given  as  the  cause  of  the  trouble. 
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Comparative  General  Balance  Sheet. 

March  1,  Nov.  25,  April  7, 

AsstU:  1016    -  1914  1914 

Timber  lands  and  standing  timber   $fi,(««,ltt.r»  SG.OaO.MS  S0,03fi,lf>5 

HuilUinjrs,  equipment,  etc   184,283  1*5,400  177,957 

S*-curiti<  s  ownod   ,'is.iKK)  HM.OOO  .'W.OOO 

Hills  and  accounts  n  ccivablo   885,150  634,406  607,133 

Materials  and  supplier   10,*H)  1U.500  21..-VS4 

Gold  notes  in  treasury.       70,000 

Cash  on  hand   255   4S4   2,357 

Totals   16,960,143  *6,<»H,015  «6.<»53,216 

Linbilitif*: 

Common  utock   SI, '.00.000  SI, 500,000  S1.5O0.0O0 

Pref err  ad  stock   4:>o.0oo  450.000  400,000 

landed  debt   1,000,000  1,000,000  1,600.000 

Receiver-  certificates   30,000     

Collateral  trust  notes   175.OU0  173.000  175,000 

Bills  and  accounts  payable   53.023  50,068  42.705 

Accrued  interest   l.H.s.471  55.438  32.000 

Accrued  dividends   101.470  06.075  52,560 

Other  liabilities   3.13S  4.H22  3,781 

Surplus   2.86S.421  3,011.112  3,097,170 

Totals   SG.960,143        S6.914.015  SO.053.210 

Capital  Stock.— Outstanding,  March  I,  L918,  common,  $1,500,000;  preferred.  $450,000 
— total,  $1,050,000.  Transfer  agent  and  regi.-uar,  XV.  J.  Gramiin.  Receiver.  Annual 
meeting,  December  2,  at  Grandin,  N.  C.  Hooks  close  two  weeks  in  advance  and  open 
immediately  after  meeting.    Stocks  not  listed. 

Funded  Debt  outstanding:  $1,600,000  first  mortgage  6  p.  c.  gold  bonds,  dated  December 
1,  1911,  due  §70,000  semi-annually,  December  1,  1014,  to  June  1,  1017,  inclusive,  and  $95,000 
semi-annually,  December  1,  1917,  to  June  1,  1922;  $100,000  semi-annually,  December  1, 
1922,  to  June  1,  1925,  inclusive;  interest,  June  and  December  1,  at  office  of  the  truster, 
Central  Trust  Co.  of  Illinois,  Chicago,  111.  Coujxm  bonds,  $500  and  $1,000;  registrable 
as  to  principal.  Mortgage  requires  deposit  with  trustee  each  month  of  $."i.">0  per  $1,000 
feet  for  all  timber  and  50  cents  per  cord  for  all  pulp  and  tannic  acid  woods,  cut  from  the 
lands,  this  deposit  to  apply  to  payment  of  principal  of  maturing  bonds,  any  surplus  remaining 
to  be  used  for  purchase  or  redemption  of  bonds  at  101 3^  and  interest.  Subject  to  coll  in 
whole  or  in  part,  on  any  interest  date,  on  sixty  days'  notice,  at  101 )  %  and  interest.  .4  utliori&d 
$2,000,000,  of  Which  $1,600,000  issued;  balance,  $400,000,  may  be  issued  only  in  part  pay- 
ment for  additional  standing  merchantable  timber,  located  near  or  adjacent  to  present 
lands  at  rate  not  to  exceed  $2  per  1,000  feet  of  timber  acquired.  Secured  by  first  lien  upon 
all  property  of  company. 

Initial  public  off i  ring  ($725,000),  in  February,  1912,  at  par  and  interest. 

Drfnult.~T\\e  $70,000  installment  of  principal  and  the  $48,000  interest  due  Dcceml>er  1, 
1914,  on  these  bonds  were  defaulted. 

Income  Tax:    Interest  payable  after  deduction  of  Inited  States  normal  Income  Tax. 

$175,000  Collateral  Trust  6  p.  c.  Gold  Notes;  dated  March  10,  1914;  due  November 
25,  1914;  interest  payable  at  First  Trust  &  Savings  Bank,  Chicago. 

Default. — The  principal  and  interest  of  this  issue  were  defaulted  on  November  2o,  1914. 

Receiver*  Certificates.— On  March  1,  1910,  there  were  outstanding  $20,000  receiver's 
certificates. 

Officers. —  W.  J.  Grandin,  Receiver,  Pres.  and  Gen.  Mgr.,  Grandin,  N.  C;  G.  L. 
Uadlock,  Aud.,  Grandin,  N.  C.   Office,  Grandin,  Caldwell  Co.,  N.  C. 

GRAY  AND  DAVIS,  INC.— Inc.  March  27,  1912,  in  Mass.  Manufactures  auto- 
mobile electric  lamps,  self-starters  and  dynamos;  in  the  latter  part  of  1915  company  began 
the  manufacture  of  war  munitions.  Business  began  in  1N90.  Company  controls  and  operates 
two  principal  plants,  one  at  Cambridge.  Mass.,  with  gross  manufacturing  area  of  133,000 
square  feet,  devoted  to  the  manufacture  of  starting  and  lighting  systems  for  automobiles 
and  to  tho  manufacture  of  munitions;  and  one  at  Amesbury,  Mass.,  with  an  annual 
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capacity  of  500,000  automobiles;  al*o  munitions,  etc.  The  gross  manufacturing 
floor  area  of  the  Amcsbury  plant  is  77.000  square  feel.  In  the  automobile  field  the  company 
disposes  of  its  products  either  direct  to  manufacturers  or  through  local  agents.  Cray  <fc 
Davis  representatives  have  been  appointed  in  each  of  the  more  important  foreign  countries 
and  in  every  principal  city  in  America.  The  company  has  over  fifty  distributors  of  its 
product  in  the  United  Stales  and  maintains,  directly  or  indirectly,  about  eighty  service 
stations. 

\ 

Output,  Years  Ended  Dec.  31. 

Dynamos.    Starti-rs        Lamps.  I  Dynamo*.    *»arl<-rs.  L»mP8,v 

1912  *   150.000    1914   43.722        52.595  IK  1,322 

1913...'.   37.765        34.151  160.4  IS  I  1915   55,702       53./30  2R.910 

Sales  and  Profits,  Years  Ended  Dec.  31. 

Sal<*s                Profits.     I  .Suit-*.  Profits. 

1912                                $1,346,410  52       $143,963.71  I  1914   W&flWX  *?^'$&22 

1913                                  3,S71,57S.62         324.1S4.09  i  1915   3,427.997.31  161.2S0.99 

Comparative  General  Balance  Sheet. 


Mnrrh  24,  Die  31, 

MHO  1914 

Plant  account                                J90S.2S9  $777,179 

Goodwill,  pat.  nts,  etc                     307.747  303,576 

Munition  investment   376.009   -  ■ 

IMIL,  and  accounts  receivable . . .       330,236  279, 1 37 

Inventories                                     991,699  622,266 

Ca«h    ,                                             160.S06  10S.511 

I  Wrued  expense                           23.3S2  35,824 


Totals   $3,098,108  $2,126,494 


March  24,  Dec.  31, 

Li'ibiHtit*:                                    1916  1914 

Capital  Htoek                               $1,850,000  $1 .060,000 

Note*  and  accounts  paynhlc .  .        833,001  093.952 

Interest  and  taxes  accrued  ....         IS,  120  20,235 

Depreciation  reserve                       146,800  64.160 

.Surplus                                         250,247  288.147 


Totals   $3,098,168  $2,126,494 


Capital  Stock.— Authorized.  SI .000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common.  ( hitstauding.  SWXXOOO  preferred  and  SI  ,250,000  common.  Shares,  common,  $25; 
prefcrrel,  $100.  Preferred  stock  is  preferred  as  to  assets;  is  redeemable  as  a  whole  only, 
at  115  and  dividends,  and  has  no  voting  power.  No  bonds  or  mortgages  can  be  issued 
without  the  consent  of  two-thirds  of  the  preferred  stock.  Preferred  is  non-taxable  in  Massa- 
chusetts. Additional  preferred  stock  may  not  be  issued  for  less  than  par,  and  then  not 
unless  net  earnings  for  preceding  fiscal  year  have  been  at  least  twice  the  dividend  charges 
on  preferred  stock  outstanding  and  about  to  be  issued.  No  bonds.  Rogulai  quarterly 
dividends,  Jan.  1.  etc..  were  prdd  on  prefeired  stork  from  Oct.  1,  1013,  to  date.  In  1913,  10 
p.  c.  was  paid  on  common:    none  thereafter. 

Transfer  Agent,  etc.  Transfer  agent,  New  York.  Trust  Co.,  New  York.  Registrar 
of  stock,  Columbia  Trust  Co..  New  York.    Annual  meeting,  second  Wednesday  in  Feb. 

Directors.  .1.  \Y.  Curries,  J.  \Y.  Cutler,  K.  J.  Fahens.  William  Cray,  S.  P.  Moses.  W. 
M.  Peed,  Jasper  Whitney. 

Officers.— Win.  Cray.  Pres.;  S.  P.  Moses.  Vice-Pros. ;  J.  W  Smith,  Asst.  to  Pres.;  W.  M. 
Reed,  Sec.  and  Tren*.    Office,  Cambridge.  Mass. 

•GRAY  NATIONAL  TELAUTOGRAPH  CO. — Incorporated  by  Circuit  Court  of  City 
of  Richmond,  Va.,  on  Aug.  0,  18S8;  and  confirmed  by  Act  of  General  Assembly  of  Virginia, 
approved  Feb.  20.  1S92.  Company  manufactures  an  electrical  apparatus  intended  for  the 
reproduction  of  the  handwritings  of  individuals,  used  by  banks  and  other  companies  where 
the  necessity  obtains  of  seeing  a  facsimile  at  a  distant  point.  Plant  located  m  New  \  ork. 
On  June  30.*  1015,  had  under  lease  or  awaiting  shipment  and  installation  1,473  transnutters 
and  2.H>3  receivers.  Agencies  in  most  of  the  large  cities.  The  'Gray  Electric  Co.,  con- 
trolled by  the  same  interest?,  has  been  conducted  as  tin;  manufacturing  branch. 

Stockholders'  Committee,  Etc. -The  following  committee,  in  Decemlxr,  1015, 
requested  stockholders  to  deposit  (heir  stock  with  Columbia  Trust  Co.,  New  York,  as  deposi- 
tary, not  later  than  Jan.  15,  hMO,  under  agreement  entered  into  Nov.  15,  1015:  John  I. 
Waterbury,  Robert  P.  Munn  and  Roberts  Walker,  with  II.  M.  Horning  as  Sec,  02  Cedar 
Street,  New  York.    More  than  75'7  of  the  stock  has  been  deposited. 

*  Succeeded  by  the  Telautograph  Corporation. 
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Reorganization.  -On  December  11.  191"),  the  above  committee  issued  the  following 
statement : 

The  rompany  is  in  default  with  respect  to  many  of  its  obligations,  and  additional  work- 
ing capital  is  required  to  continue  and  extend  the  business.  The  Gray  Klectric  Co.,  con- 
trolled by  same  interests,  has  been  conducted  as  the  manufacturing  branch  for  a  number 
of  years,  and  the  settlement  of  intercompany  accounts  is  still  pending. 

A  reorganization  plan  should  provide  for  clearing  up  relations  with  the  dray  Electric 
Co.  and  for  taking  over  the  manufacture  of  the  machines,  preferably  through  acquiring  tat 
least  two-thirds)  of  the  §100.000  outstanding  stock  and  its  obligation,  reported  as  of  June  30, 
1915  (excluding  inter-company  a<coun*s\  at  $50,111. 

An  offer  has  been  submitted  to  this  committee  from  Albert  C.  Case  and  his  associates 
for  thc^puipo.-e  of  reorganizing  the  Telautograph  Co.,  under  which  offer  they  agiee: 

(1)  To  organize  a  new  company  in  Virginia  with  an  authorized  capital  stock  of  $VA.- 
500,000.  shares  of  $100  each,  of  which  15.000  shares  shall  be  preferred  stock  and  120,000 
common  stock.  The  preferred  stock  to  bear  dividends  of  7  p.  c.  per  annum,  cumulative 
after  Jan.  1,  191s,  to  be  preferred  as  to  assets  as  well  as  dividends,  and  to  lx-  redeemable 
on  any  dividend  date  after  three  years  from  the  issue  thereof  at  105  ami  accrued  dividends 

(2)  (a)  To  transfer  to  the  new  company  all  indebtedness  of  the  Telautograph  Co.,  except 
that  to  the  Cray  Klectric  Co..  and  except  $201,000  mortgage  bonds  outstanding,  and  bonds 
agreed  to  he  issued  to  redeem  duo  bills  and  bills  payable;  (b)  to  transfer  to  the  new  company  at 
lea.st  two-thirds  of  the  stork  of  the  day  Klectric  Co.  outstanding  or  the  property  itself, 
and  (c)  to  transfer  to  (lie  new  company  all  indebtedness  of  the  Cray  Klectric  Co.,  except 
that  to  the  Telautograph  Co.,  and  <d>  to  furnish  not  less  than  &i00,000  in  cash  from  working 
capital,  to  be  paid  in  j»s  called  for  by  the  ntw  company,  and  such  further  cash  as  may  b^ 
required  to  pay  t  he  cost  of  securing  patents  to  bo  issued  upon  applicat  ions  pending  or  about  to 
bo  made  for  inventions  belonging  to  the  Telautograph  Co.  In  consideration  of  the  above 
undertaking:-,  there  is  to  be  issued  to  Mr.  Case  and  his  associates  capital  stock  of  the  new 
Company  as  follows:  7,500  shares  of  the  new  preferred  stock  and  50,500  «*har<?  of  the  m-j-" 
common  stock. 

The  preferred  and  common  stock  of  the  new  company  so  issued  is  forthwith  to  1* 
placed  by  Mr.  Case  and  his  associates  under  a  voting  trust  extending  for  not  to  exceed  five 
years.  Albert  II.  Wiggiu.  John  \Y.  Simpson  and  Walter  C.  Oakman  will  act  as  voting 
trustees. 

The  stockholders  are  invited  to  participate  in  the  reorganization  by  depositing  their 
holdings  with  the  Columbia  Trust  Co.,  New  York,  as  depositary,  for  exchange  for  voting 
trust  certificates  for  common  stock  of  the  new  company,  at  the  rate  of  ten  shares  of  Telauta- 
graph  stock  for  seven  slums  of  the  common  stock  of  the  new  company.  Kach  stockholder 
who  so  deposits  his  stork  will  be  given  the  right  to  purchase  at  par  voting  trust  certificates 
for  preferred  stock  to  the  extent  of  10  p.  c.  of  the  par  value  of  the  stock  deposited  by  him 
and  will  receive  therewith  voting  trust  certificates  for  common  stock  of  the  new  company 
equal  to  MM)  p.  c.  of  the  par  value  of  the  preferred  stork  voting  trust  certificates  so  purchased. 
Subscription  warrants  must  he  surrendered  to  the  Columbia  Trust  Co.  on  or  before  Jan.  15, 
1910,  with  the  first  installment  of  25  p.  c,  to  be  followed  by  25  p.  c.  Feb  15,  1910,  and 
50  v  e   March  15,  1910. 

Capitalization  of  the  New  Company  (Stock  in  $100  shares,  voting  trust  certificates). 

Pri  torrofl  stork: 

Nvr,.  irnrnl    r  u  ri , .  j  l:i  ij  \  ,  ■;    nut  !><  T  i/<i| .  $  1  , .".(»(».  01  >0.     N„u  twUtthli-  to  H>«<  »yn<li<flt<»   •|7.'»U.tKH» 

HrsT'.Cil  to  r.  lilt    l'.  |)lU'.>k;r.i[)l,  tmli.i-      .   Jl'Cl.OOO 

Av;u;.lti|«-  for  ..Hut  |»ur|  »<»«•'<«  ,   4VJ.U0U 

<  'uril'llnl     uf  ,    ,  |, 

A. it!. mi     .1.  Sl.',(KM».(Mi(>.  now  iss.mt.lr     0,803.700 

1  -  - 1 1  ■  1 1 1  *  •  *  in  ■  ■  \  i  ] : :  1 1 ,  i.'  i  ■  for  S';,7'.H  ,ooti  ol.l  Hjork,  7  nUnn-M  for  to   f-l.7M.7O0 

K-i.-.i.:.-  t.,  m  „.|,. ;,s  stut «•»!.    .   •'..UMMXKl 

\v.tjl;,!.!..  t„.  ,,t!,.  ,  ,,„,  ,  ...    2,HI«,H00 

*  Sul.j,  ,  t  i,,  ,jf  ,lUutl  .to.'kii'.Ul.  rs  to  [Mir'  tiri-i-  $070.1*M>  of  Hie  new  pri'forro.1  rtW-k  in  nmoiinU 
SIL'!!    'V       '       en--  i.i  -t.., r,f-  tl,.  r.AviHi  ,,«>»•  <-..mtnoii  stork  (in  nil  not  over  ?:?,0:S7,300)  to  extent 
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Capital  Stock.-Authorized,  $15,000,000.  Outstanding,  $6,791,400.  Shares,  $100 
Stock  registered  and  transferred  at  company's  office.  No  dividends.  Annual  meeting,  in. 
Dec,  at  Richmond,  Va.    Books  do  not  close. 

Funded  Debt. — $139,500  first  mortgage  6  p.  c.  gold  l>onds,  dated  December  15,  1910; 
due  January  1,  1926;  interest,  January  1  and  July  1,  at  the  office  or  agency  of  the  company 
in  New  York,  N.  Y.  Coupon  bonds,  $500;  registrable  as  to  principal.  Convertible  into 
stock  at  par  within  six  years  from  date  of  issue.  Authorized,  $500,000;  balance  issuable 
in  instalments  under  restrictions.  Annual  sinking  fund  calls  for  10  p.  c.  of  issued  bonds, 
beginning  November  1,  1916,  for  the  purchase  of  bonds  at  not  exceeding  105  and  interest, 
or  for  drawings  at  that  price.  Callable  as  an  entire  issue  only,  at  105  and  interest  on  any 
interest  date,  on  thirty  days'  notice.  .Secured  upon  all  property,  real  or  personal,  now  owned 
or  hereafter  acquired,  including  letters  patent  of  United  States  and  applications  for  such 
letters  patent;  also  secured  on  $10,000  stock  of  the  International  Telautograph  Co.,  and  all 
rights  and  interests  of  company  which  may  grow  out  of  contracts  with  Gray  European 
Telautograph  Co.    Trustee,  Bankers  Trust  Co.,  New  York,  N.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — J.  J.  McCullough,  Thos.  Thacher,  John  F.  Alexander,  John  D.  Simpson, 
Eugene  Hale,  Walter  G.  Oakman,  Robert  L.  Harrison,  Kdwin  P.  Cox,  T.  M.  Logan,  A.  F. 
Halstcad. 

Officers.— Thos.  M.  Logan,  Pres.;  M.  H.  Crampton,  Sec.  and  Treas.  Office,  75  Fulton 
St.,  New  York,  N.  Y. 

TELAUTOGRAPH  CORPORATION.— This  company  has  succeeded  the  Gray  Na- 
tional Telautograph  Co.  and  Gray  Electric  Co.    Office  111  Broadway,  New  York,  N.  Y. 

GREAT  ATLANTIC  &  PACIFIC  TEA  CO.,  INC.  (THE).— Incorporated  in  May  1916, 
in  New  York;  organized  to  take  over  the  business  conducted  since  HH)1  under  the  title,  The 
Great  Atlantic  and  Pacific  Tea  Co.  of  New  Jersey  (see  Manual  of  Industrials  for  1915, 
page  2272).  Operates  over  2,100  retail  grocery  stores  in  29  States  of  the  United  States 
through  sulwudiary  compames  owned  or  controlled  by  it,  and  so  related  that  by  agreement 
no  mortgage  on,  or  pledge  of,  any  of  their  assets,  or  its  assets,  may  be  made  until  the  issue 
of  notes  described  below  is  paid.  The  present  business  wjis  started  in  1858,  since  which 
time  it  has  shown  steady  and  continuous  growth,  having  been  operated  under  the  present 
name  for  the  past  forty-seven  years. 

Net  Earnings  for  year  ended  Feb.  28,  1910,  after  charging  off  $305,022.96  for  depre- 
ciation, were  $1,820,598.11. 

Capital  Stock.—  Authorized,  250,000  shares  common  (no  par  value)  and  $12,500,000 
7  p.  c.  cumulative  preferred  (shares,  $100).  Outstanding,  250,000  shares  common  and  $«,- 
100,000  preferred.  Entire  issued  stock,  lx>th  common  and  preferred,  is  held  by  interests 
identified  with  the  company.  The  unissued  preferred  stock  is  reserved  for  the  conversion 
of  the  below  described  gold  notes.  Preferred  stock  is  subject  to  redemption  as  a  whole  or 
in  part  at  $115.  As  sinking  fund  the  company  must  set  aside  each  year,  beginning  June  1, 
1919,  a  sum  equal  to  not  less  than  3  p.  c.  of  the  net  earnings  of  the  company;  this  fund  to 
be  applied  to  the  redemption  of  preferred  stock  at  115.  Dividends  on  preferred  stoek  of 
predecessor  company  regularly  paid,  and  on  common  at  rate  of  6  p.  c.  since  1906. 

Gold  Notes.— $3,000,000  5-year  6  p.  c.  convertible  gold  notes;  dated  June  1,  1916; 
due  June  1,  1921;  interest  quarterly,  March  1,  etc.,  at  Equitable  Trust  Co.,  New  York, 
trustee.  Coupon,  $1,000;  principal  may  be  registered  Aulhmu/l,  $5,000,000.  Sultjcct 
to  cfill  as  a  whole  or  in  part  at  102) 4  and  interest  on  any  interest  date  after  June  1,  1919, 
on  sixty  days'  notice. 

Convertible  into  7  p.  c.  emulative  preferred  stock  of  the  company  at  par  on  any  interest 
date  on  or  prior  to  June  1,  1919.  This  preferred  stock  is  redeemable  in  wholo  or  in  part 
at  115,  and  to  provide  funds  for  this  redemption  not  less  than  3  p.  c.  of  the  net  earnings 
of  the  company  will  be  set  aside  each  year,  lx?ginning  June  1,  1919. 

Provisions  of  hxur— Authorized,  $5,000,000;  issued,  $3,000,000;  the  halanco  ($2,000,- 
000)  is  reserved  to  be  issued  only  for  extensions  and  improvements.  The  proceeds  from  the 
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sale  of  the  $3,000,000  notes  are  to  be  used  for  development  and  expansion  of  the  company's 
Economy  Stores  in  sections  of  the  country  thus  far  uncovered. 

Security — The  net  assets,  representing  the  equity  behind  this  is*uc,  excluding  any  valu- 
ation for  good  will,  aggregate  $9,978,435,  of  which  $2,278,840  are  Gxod.  and  17,609,895  are 
represented  by  cash  and  quick  assets  equivalent  to  over  2V6  times  the  amount  of  notes 
outstanding.  They  are  a  direct  obligation  of  the  company,  which  has  no  mortgaged  indebted- 
ness, and  the  company  further  covenants  not  to  mortgage  or  permit  to  be  mortgaged  any 
properties  owned  by  it  or  hereafter  acquired,  nor  mortgage  or  pledge  any  stock  representing 
such  properties,  during  the  life  of  these  notes. 

initial  Public  Offering.—  $3,000,000  in  June,  1916,  by  Equitable  Trust  Co.  and 
Edmund  Seymour  &  Co.,  New  York,  at  102  and  interest. 

Directors.^  George  H.  Hartford,  John  A.  Hartford,  E.  V  Hartford,  Geo.  L.  Hartford, 
A  G.  Hoffman.  R.  B.  Smith.  A.  W.  Krech.  H.  E.  Cooper.  Edmund  Seymour. 

Officers.  George  H.  Hartford.  Pres.;  John  A.  Hartford,  Vicc-Pres.;  E.  V.  Hartford, 
Sec;  George  L.  Hartford.  Treas.    General  Office,  150  Bay  St.,  Jersey  City.  X.  J. 

GREAT  NORTHERN  EXPRESS  CO.— Organized  Jan.  20,  1892,  in  Minnesota,  for  a 
term  of  thirty  years  from  Jan.  1,  1892.  Its  principal  operations  are  conducted  over  the  lines 
of  the  Great  Northern  Ry.  Company  has  an  operating  mileage  of  444  miles  in  British  Co- 
lumbia and  237  miles  in  Manitoba. 

Control. — Controlled  by  the  Great  Northern  Ry.,  tlirough  ownership  of  entire  capital 
stock. 

Income  Account,  Tears  Ended. 

Gross        Work-          Net  Other      Grow  Mnint.  Surplus  Total 

Earn-       inn  F.x-       Earn-  In-          In-  Divi-  and  for  Sur- 

ings.         penses.        inga.  come.  come.  Taxes.  denda  Deprec.  Year.  plus. 

June  30.*  11. $2.602. U8  $2,334,861  $267,288    $267,288  $39,775  $100,000    $127,513  $31,002 

Deo.  31/12  .  3.261.616    2,936.709  324.847  $1,367  326.214  57.294    $31,248  237.672  402.406 

Dec.  31.  '13.  3.312.500    3.031.400  281.040  2.0O6  283.640  43.795    34.725  205.120  007.593 

Dec.  31.  "14   3.183,361    2.934.541  248.820  2.556  251.370  52.732  100.000  45.394  53.250*500.*  13 

Dec.  31.  '15.  3.317.171    3.011.503     305.008  2,556  308.104  43,951  1O0.0O0  3K.349  125.864  ♦580,707 
•  After  deducting  $100,000  wnunt  of  10  p.  c.  dividend  from  surplus 

Comparative  General  Balance  Sheet,  December  31. 

AtstU:  1915  1914  1913  1912 

Property  account   $151,099  $147,233  $143,078  $140,128 

Securities  owned   53,035  53.035  53,035  53,035 

Material  and  supplies   7,559  7,000  8.903  7,740 

Accounts  receivable   1.839.931  1,798.718  1,887.815  1,578.500 

Cash   135,820  99.871  138,362  102.021 

Totals   $2,188,014        $2,105,917        $2,231,793  $1,887,520 

Lio  bilii  if  9  *  ** 

Capital  rtocic   $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Current  liabilities   001.337  545.074  024.200  485,054 

Profit  and  loss   580,707  500,843  007.593  402,466 

Totals   $2,188,044         $2,105,917         $2,231,793  $1,887,520 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  The  total 
cash  realized  from  stock  issued  was  $100,000;  the  remaining  9,000  shares  have  been  issued  for 
the  extension  of  contracts  with  the  railway  companies  for  express  privileges.  Kntire  capital 
stock  owned  by  the  Great  Northern  Ry.  Transfer  agent,  secretary  of  the  company.  Annual 
meeting,  second  Thursday  in  Oct.,  at  St.  Paul,  Minn.  Books  close  twenty  days  l>efore  and 
re-open  day  after  annual  meeting. 

Margin  of  Safety:  47.64%. 

Dividends. — Then'  are  no  regular  dates  for  dividend  payments.  Dividends  paid  in 
recent  years:  1907  and  1908,  45  p.  c.  each;  190ft,  50  p.  c.:  1910,  70  p.  c;  1911  to  1915,  10 
p.  c.  jmt  annum. 

Directors.— I.ouis  W.  Hill,  W.  P.  Kcnncy,  J.  M.  Gruber,  G.  K.  Martin,  Rorald  Stewart, 
St.  Paul,  Minn. 


Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2541 


Officers.- W.  P.  Kenney,  Pres.;  Ronald  Stewart,  Vioe-Pree.  and  Gea.  Mgr.;  L.  E. 
Katsenbach,  Sit.  and  Treas.;  (J.  It.  Martin,  Compt.;  L.  L.  Stenseth,  And.;  F.  W.  Preston, 
Supt.;  S.  II.  Piatt,  Asst.  Supt.,  St.  Paul,  Minn.;  I.  Waring,  Supt.,  Seattle,  Wash.;  C.  H. 
Quirmbach,  Supt.  Traffic;  P.  J.  Martin,  Claim  Agt.,  St.  Paul,  Minn.    Office,  St.  Paul,  Minn. 

GUANAJUATO  CONSOLIDATED  MINING  AND  MILLING  CO.— Incorporated 

in  IS99,  in  Went  Virginia.  Owns  the  Sirena  mine  and  twelve  others  in  Guana- 
juato, Mexico,  gold  and  silver  mining  plants,  storage  reservoirs,  SO-stamp  mills, 
cyanide  plant  and  complete  electrical  plant.  Has  large  interest  in  the  Republic  Mines  Co. 
(owning  $1,000,000  of  the  $2,000,000  capital  stock),  and  the  Carmen-Guanajuato  Gold 
Mining  Co. 

The  ore  reserves  in  the  Sirena  Mine  which  can  be  milled  at  a  profit  he  between  800,000  and 
1,400,000  tons.  The  ore  reservesof  the  Penafill  lease  are  estimated  at  180,000  tons.  Total 
development  during  1913,  amounted  to  2,552  feet. 

•Income  Account,  year  ended  December  31,1913  (U.S.  Currency).— Receipts:  Bullion, 
$361,999;  concentrates,  $308,143— total,  $670,142.  Expenditures:  Cost  of  mining,  develop- 
ment, etc.,  $302,452;  cost  of  ore  bought,  $176,585;  treatment  charges  on  concentrates,  $39,186; 
bullion  expense,  $23,413;  taxes,  etc.,  $26,674— total,  $568,312.  Gross  profit,  $101,830. 
Deduct:  Bond  interest,  $13,412;  depreciation,  $33,427;  bond  redemption  reserve,  $5,494— 
total  deductions,  $52,333.  Net  profit,  $49,498;  undistributed  profit  forward,  $45,522— total, 
$95,019.  Amount  passed  to  surplus  account,  $50,000.  Undistributed  profit,  December  31, 
1913,  $45,019. 


•  Latest  reported. 


'Comparative  General 


Sheet,  December  31. 


Mines,  etc  

Bond  reserve  for  6'i  

Stock  reserve  for  7%  

Due  from  subscribers  on  conditional  subscriptions. 
Supplies  on  hand  

i  receivable 


1909 
$3,015,420 

13.200 

loe.oso 

13.230 
43,709 
21.365 
102.303 

21.230 


1910 
$2,9*4,904 

13.200 
169,080 
13.230 
45.805 
34.530 
189.456 
249 


1911 
$3,146.8*9 
13.21)0 
169.080 
13.230 
63.97'.t 
35,412 


1912 
$3,146,809 

'  mm 

13.230 
59.275 


1913 
$3,136,890 

169.686 
13.230 
78.896 


$3,450,631     $3,442,485  $3,452,930 


$3,000,000 
f  141.200 
i  7,300 


_J  notes 
Bibs  payable.. 
Accounts  payable. 
Accrued  bond  interest 
Kinking  fund.. 
Surplus. . . 
Undistributed 
Note,  payable 


5.000 
23.958 
4,6*4 
19.376 
15.000 
148,646 


21.150 
40.698 
6.021 
21  ...WIS 
125,000 
49,755 


$3,000,000 
141.200 
7.100 
40,259 

18.354 
5,374 
22,099 
150,000 
38.174 
19.925 


$3,000,000 
128,000 
5.000 


$3,495,586 

$3,000,000 
128.000 
5.000 


32,502 
4.940 
22,916 
150,000 

45.522 
10.250 


19.795 
5.096 
28,409 
200.000 


Totals   $3,399,954    $3,450,633     $3,442,485     $3,452,930  $3,495,586 

*  1914  and  1915  figure*  not  reported. 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $2,830,920.  Shares,  $5.  Of 
the  unissued  stock  $169,080  has  been  set  aside  for  retiring  the  company's  7  p.  c.  bonds. 
Registrar  of  stock,  Old  Colony  Trust  Co.,  Boston,  Mass.  Transfer  agent,  State  Street  Trust 
Co.,  Boston,  Mass.  Listed  on  the  Boston  Stock  Exchange  and  dealt  in  on  the  New  York 
Curb  Market. 

Dividends.— Dividends  of  \%  p.  c.  (6K  cents  per  share),  paid  July  31,  1906,  and  1H 
P-  c.  (7^  cents  per  share),  October  31,  1906;  none  since.  Annual  meeting,  in  January  at 
Charlestown,  W.  Va. 

Funded  Debt  outstanding:  $128,000  convertible  debenture  7s,  dated  1904,  due  Jan.  2f 
1924.  Interest  January  2  and  July  2,  at  office  of  the  company,  New  York,  N;  Y.  Author- 
ized, $300,000.  Coupon  and  registered  bonds,  $100,  $500  and  $1,000.  These  debentures 
are  convertible  at  120  into  stock  at  par.  Of  the  net  earnings,  10  p.  c.  is  set  aside  for  redemption 
of  these  lwnds.    Trustee,  Columbia  Trust  Co.,  New  York,  N.  Y. 

Income  Tax:   Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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Coupm  Payment. — Coupon  No.  22,  due  Jan.  2,  1915,  on  the  above  bonds  was  payable 
upon  presentation  at  company's  office,  on  and  after  May  15,  1915.  The  bondholders  were 
requested  to  defer  the  presentation  of  coupon  No.  23,  due  July  2,  1915,  until  further  notice. 

Directors.— C.  Van  Rensselaer  Cogswell,  Frederick  G.  Coming,  Richard  A.  Walker, 
W.  Lawrence  Green,  Charles  G.  Molin,  Robert  Mulford,  Sidney  Green,  New  York,  N.  Y.; 
George  A.  McGlone,  Charlestown,  W.  Va.  Officers:  Fred  G.  Corning,  Pres.;  Robert  Mul- 
ford, Vice-Prea.;  C.  Van  Rensselaer  Cogswell,  Sec.  and  Treas.  Office,  15  Broad  Street,  New 
York,  N.  Y.  * 

GCRNEY  BALL  BEARING  CO. — Incorporated  in  September,  1909,  in  New  York, 
to  manufacture  ball  bearings.  Plants  located  at  Scott  Street  and  at  Chandler  Street 
Extension,  Jamestown,  N.  Y. 

General  Balance  Sheet.  Dceemlwr  31,  1915.— Capital  stock,  $212,588;  bills  and 
accounts  payable,  $78,326:  profit  and  loss,  $231,822— total,  $522,736.  Contra:  Ileal 
estate,  plant  and  equipment,  $280,043;  bills  and  accounts  receivable,  $88,682;  materials 
and  supplies,  $93,714;  stock  in  process,  $55,676;  cash,  $4,591 — total,  $522,736. 

Capital  Stock. — Authorized,  $2,000,000  (increased  from  $400,000  on  February  16, 
1916);  outstanding,  $425,176.  Shares,  $100.  Dividends  of  1  p.  c.each  were  paid  February, 
May  and  August  20,  1914;  dividends  since  at  rate  of  6  p.  c.  per  annum,  quarterly,  February, 
20,  etc.    No  bonds.    Annual  meeting,  first  Wednesday  after  February  10. 

Directors.— II.  K.  Smith,  A.  C.  Davis,  A.  W.  Kettle,  E.  S.  Hall,  F.  J.  Gallaway, 
F.  W.  Gurney,  A.  E.  Hall,  Jamestown,  N.  Y. 

Officers.— II.  K.  Smith,  Pres.  and  Treas.;  A.  C.  Davis,  Vice-Pres.;  A.  W.  Kettle, 
Sec,  Jamestown,  N.  Y.    Office,  16  Scott  St.,  Jamestown,  N.  Y. 

HABIRSHAW  ELECTRIC  CABLE  CO.,  INC. — Incorporated  Jan.  23,  1916,  in  New 
York,  and  took  over  on  Feb.  1,  1916,  tin;  properties  of  the  Habirshaw  Wire  Co.,  Yonkers, 
N.  Y.,  and  the  wire  a:id  cubic  dt>p irttnent  of  the  Waterbtiry  Company,  Brooklyn,  N.  Y. 
Manufacturers  of  all  kinds  of  insulat.'d  win*  and  cable. 

The  Habirshaw  Wire  Co.  was  owned  by  the  J.  P.  Morgan  and  John  W.  Sterling 
interests,  and  the  Waterbury  Co.  by  Harry  Payne  Whitney;  and  the  consolidated  company 
has  the  sup|)ort  of  the  siimt-  kinking  interests.  Company  kas  important  contracts  for 
supplying  wire  to  the  various  Kdison  companies  and  several  transportation  companies  of 
New  York  City. 

Control. -Controlled  by  the  Electric  ('able  Co.,  through  ownership  of  $300,100  of 
the  common  stock,  which  company  guarantees  interest  on  the  bonds  and  dividends  on  the 
preferred  stock. 

Capital  Stock.— Authorized,  $IV00,0(H)  common  stock  and  $325,000  7  p.  c.  cumulative 
preferred.  Outstanding,  ${V00,000  common  and  $32f>,000  preferred.  Sliares,  $100.  The 
Electric  Cable  Co.,  Bridgeport,  Conn.,  owns  $300,100  of  the  common  .stock  and  guarantees 
dividends  on  the  preferred.  In  case  two  year  dividends  on  the  preferred  stock  are  in  default, 
preferred  stock  assumes  voting  power. 

Ftinded  Debt.  -Authorized,  $200,000  1st  mortgage  serial  gold  6  p.  c.  bonds,  dated 
Feb.  1,  1916;  due  in  eight  installments  of  $21,000  to  $31,000  each  in  1920,  1023,  1924,  1928, 
1930,  1932,  1934  and  193V;  intrreM.  Feb.  1  and  Aug.  I,  at  offive  of  the  tru<Uc,  Empire  Trust 
Co.,  New  York.  X.  Y.  Drnnnnn'itinn,  $1,000.  Suhject  t<>  call  in  blocks  of  $25,000  or  multi- 
ples at  lOo  and  interest  on  any  int"re4  date,  (in  irmtr,<l  as  to  interest  by  Electric  Cable 
<<>.,  Bridgeport,  Conn. 

Directors.— R.  S.  Satterlee,  Cortland  Betts.  J.  N  Slireve,  T.  O.  Perkins,  G.  F.  Water- 
bury,  Edwin  W.  Moore. 

Officers.  -Edwin  W  Moore,  Pres.;  1{.  S.  Sat t -rice.  Vic-Pre*.;  J.  Nelson  Shreve.  Viec- 
Pres.  and  Treas.;  G.  F.  WaterUiry.  S  v.,  Ne,v  York,  N  Y.    Ofliec,  Yonk  >rs,  N.  Y. 
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HAIKU  FRUIT  AND  PACKING  CO.  LTD.— Incorporated  on  October  29,  1903  in 
Hawaii.  Company  owns  a  cannery  and  plantation  at  Haiku,  Maui,  Hawaii.  Land  owned, 
450  acres;  leased,  350  acres.  Crop  of  19 10  estimated  at  125,000  cases.  Selling  agents, 
Deming  and  Gould,  Chicago,  111. 

Operations,  Years  Ended  December  31. 

Sucplus 

Case*                    N<>t  Dividends  for 

Packed.                Profit*.  Paid.  Year. 

1904                                                  1.587                        $4    14 

1905                                                 4.373                        50    50 

1900                                                10,053                    9.557  (10M%)    $4,200  5.357 

1907                                                 23.597                   19.091    19,091 

1908                                               55,224                   18.100  (9  ^j%>      3,800  14,000 

1909                                                 09.047                   19.729    19,729 

1910                                               H0.4S0                    1,978  (14.0';)      8,750  t0.772 

1911                                              100.409                   21,559  (0  H%)    11,000  10,559 

1912                                              100.178                  53,700  (8  UCM    10,500  37,200 

1913                                              142.530                  21.714  (4  }2%)      9,000  15,714 

1914                                              200,910                 *19.193  J(5  1-3^)      8,000  t27,193 

1915                                               182,59 1                *13,329  W-i )    "2.000  t25,329 

•  Lows.  f  Deficit.  t  Preferred  divideuda. 

- 

Comparative  General  Balance  Sheet,  December  31. 

.4  »»el» : 

Real  estate,  plant  and  equipment  / 

Residence,  ramps,  stfthhn,  etc.   1 

Growing  crops  

Bills  and  accounts  receivable  

Merchandise,  supplios  and  cash  

Other 


Totals. 


Liabilities: 

Capital  stock  

Accounts  payable 

Reserve  

I'miivided  profits. 


Totals. 


1915 

1250,866 

00,001 
00,140 
272,533 
21,437 

1914 

$251,583 

42,799 
51.5(52 
180,379 
0,002 

1913 
\$12S.»J09 
J  27.011 

41.S76 

l!»,7til» 
167,480 
7,1X7 

$071,877 

$532,985 

$391,932 

$.350,000 

300,850 

15,021 

$350,000 

142,589 

40,390 

$200,000 
123,440 
890 
67,590 

$071,877 

$532,985 

$391,932 

Capital  Stock.— Authorized  and  outstanding,  $200,000  common  and  $150,000  8  p.  c. 
preferred.  Shares,  $20.  The  preferred  stock  was  issued  as  of  April  30,  1914.  Annual 
meeting  in  February.    No  bonds. 

Dividends. — Dividends  in  recent  years  have  been  paid  on  capital  stock  (now  common), 
as  follows:  1904  and  1905,  nil;  1906,  10^  P-  c;  1907,  nil;  1908,  9H  P-  c.;  1909,  nil; 
1910,  14  p.  c;  1911,  0J4'  p.  c.;  I9i;>,  H'l  p.  c;  1913,4}  2  p.  c;  1914andl915,  nil : on  preferred 
5  1-3  p.  c.  was  paid  in  1914;  1915,  S  p.  c.  Dividends  on  preferred  poyable  quarterly,  March, 
etc. 

Directors.— W.  A.  Baldwin,  L.  E.  Arnold,  J.  D.  Dole,  H.  M.  von  Holt,  R.  S.  West, 
R.  C.  Walker,  A.  L.  Crust  1c. 

Officers.— W.  A.  Baldwin,  Pres.  and  Mgr.,  Haiku;  L.  K.  Arnold,  Viee-Pres.,  Honolulu; 
S.  S.  Smith,  Sec.  and  Treas.,  Haiku,  Hawaii;  C.  K.  Barter,  Cannery  Supt.;  I'\  H.  Partridge, 
Plantation  Supt.;  Audit  Co.  of  Hawaii,  Aiul.    Office,  Haiku,  Maui,  Hawaii. 

HALIFAX  POWER  CO.,  LTD. — Incorporated  1911,  l>y  Legislature  of  Province  of 
Xova  Scotia,  to  furnish  hydro-electric  power  to  City  of  Halifax*  X.  S.,  serving  a  iMipulation 
of  50,000.   Company  has  under  construction  a  hydro-electric  plant  17  miles  from  Halifax. 

Capital  Stock.  -Authorized,  $3,000,000;  outstanding,  $1,009,000.  Shares,  §100. 
Transfer  agent  and  registrar,  Maritime  Trust  Co.,  Halifax,  V  S. 

Directors.- -S.  M.  Brookfield,  Rmlerick  McColl,  Hon.  A.  \V.  Redden,  John  \Y.  I'.rook- 
field,  A.  W.  Junes,  W.  F.  Mahon,  Halifax,  X.  S. 

Officers.— S.  M.  Brookheld,  Pres.;  Hun.  A.  W.  Redden,  Vice-Pres.;  A.  W.  Jones,  Sec; 
Alexander  McKenzic,  Aud.;  Roderick  McColl,  (Jen.  Mgr.,  Halifax,  X.  S.  Oeueral  Office, 
Redden  Bldg,  Halifax,  X.  S. 
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HALL  SWITCH  &  SIGNAL  CO.  -Incorporated  Aug.,  1912,  in  Maine.  Acquired 
the  properties  of  the  Hall  Signal  Co.  (for  history,  see  Manual  for  1912,  page  3483).  Manu- 
facturers of  automatic  electric  signals  use*!  for  railroads  and  other  purposes.  Plant  at  Gar- 
wood, X.  J.  Acquired  business  of  the  General  Railway  Equipment  Co.;  incorporated 
in  March,  1012,  in  Maine,  as  a  merger  of  the  following  companies:  The  United  States  Elec- 
tric Co.,  National  Telephone  Selector  Co.,  Sandwich  Electric  Co.,  Electric  Switch  and  Signal 
Co;,  Charter  Electric  Co.,  Sandwich  Pole  Changer  Co.  and  International  Telegraphic  Call 
Co.    For  further  details  of  General  Railway  Equipment  Co.,  see  Manual  for  1912,  p.ige  3330. 

In  addition  to  tjie  regular  business  the  company  has  acquire  1  s  ih-tantial  contracts  for 
the  manufacture  of  war  munitions,  and  t)  enable  th-  company  to  take  advantage  of  the 
new  business  the  extension  of  the  first  mortgage  bonds  has  been  arranged. 


General  Balance  Sheet,  Dec.  31,  1915 

Property,  etc   $.'i,7*1.129 

Inventories   A2U..VMI 

Ar.-oun4*  r.  «-iv:il.lc   IOI.iVW 

Inferred  c-bnrge*   *>.10K 

Cash   :   L's.7<i(> 

Profit  ami  lorn   2O0.2iy 


Total  a»*otH   $0.77.*.  1 7r> 


Common  stock.   13,4150,000 

Pn  (ithhI  stock   l.iWO.4125 

VwuUtl  d.  l.t    1.2:55.4)00 

t  urret  liabilities   232.539 

Itcstrve   65.310 


Total  liabilities   $6,773,475 


Capital  Stock. — Authorized:  Common.  $4,000,000;  7  p.  c.  cumulative  preferred,  $2,750,- 
000— total.  $t'».7")0,0(K).  Outstanding,  $1  ,"90.ti2.">  preferred  S^tioO.OOO  common.  Shares, 
$100.  There  is  held  in  the  treasury  ft>r  the  conversion  of  the  debenture  0s  (see below), 
$1,000,000  of  the  preferred  stock.    Annual  meeting  in  June. 

Funded  Debt: 

$1,000,000  convertible  debenture  6s,  dated  1912,  due  1932.  There  must  be  called 
at  105  annually,  $50,000  of  these  bonds,  commencing  in  1910,  or  earlier  at  the  discretion  of  the 
company,  if  the  necessary  amount  has  been  earned  for  the  year,  before  the  payment  of  divi- 
dends on  the  preferred  stock.  These  bonds  are  convertible  into  preferred  stock  at  far. 
Trustee,  Empire  Trust  Co.,  New  York,  \  .  Y. 

lunatic  Tax:    Interest  payable  after  deduction  of  United  St:ite~s  normal  Income  Tax. 

*'«0,000  Hall  Signal  Co.  1st  mortgage  ex; ended  gold  Cs.  due  Oct.  1.  HH5,  but 
extended  to  mature  >."0,090  annually  from  (Jet.  I.  I9b>.  to  l'.rJO,  inclusive.  Int. Test,  April 
and  Oct.  1.  at  the  ollice  of  the  trustee.  Kmpirc  Trust  (  o.,  Xew  York,  X.  Y.  Coupon  bonds, 
SI  ,000. 

Rolt  <  HKtli'c  as  a  whole  or  in  part  at  102'  .j  and  int. -rest  on  any  interest  date.  Secured 
by  a  first  lien  on  prop-rty  formerlv  of  II. dl  Siejid  Co.:  no  further  first  mortgage  bonds  can 
l»e  placed  on  the  real  estate,  property,  etc..  unl-ss  these  bonds  are  paid  off.  Tax  exempt  in 
Xew  Jersey. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  Slates  normal  Income  Tax. 

Directors.  -Xewman  Vrb.  Jules  S.  Haehe,  Wilhmi  IV  Hall.  Harry  S.  Miller,  A.  J. 
Ronaghsm.  K.  P.  Ooet/..  J.  \V.  IJobin.on,  II.  AY.  Wolff,  M.  M.  Ferguson.  H.  11.  lil.mehard. 

Of! leers.  • -Vacancy .  Pres.;  \\  .  V,  Hall.  Viee-Pr.-s  .:  J.  S  Baehe.  Clnirm  m  Executive 
Committee:  E.  P.  (ioelz,  Sec.;  11.  \\  .  Wolff,  Trea.s.    (  Mliee,  M)  Church  St..  Xew  York,  X.  Y. 

HANCOCK  CONSOLIDATED  MINING  CO.  -h.corp  .rated  Jum;  11,  190V,  in  Mich. 
Property  comprises  about  917  acres,  includirui  the  old  Hancock  mine,  the  Condon  tract  and 
land  secured  from  St .  Mary's  Mineral  Land  Co.  Minim:  opefat  ioas,  which  were  suspended  in 
August,  1914.  due  to  the  European  W  ar,  w<tc  resinned  in  Mai  eh,  1  i » I  "j .  An  agmmient  for 
five  years  was  entered  into  with  the  t^uiney  Mining  Co.  in  August,  1915,  for  the  joint 
operation  of  their  No.  7  shaft.  The  Hancock  Consolidated  Mining  Co.  has  the  right  to  use 
the  Xo.  7  shaft  for  twelve  hours  each  day,  in  consideration  of  payment  of  one-half  the  cost  of 
operation  and  maintenance,  with  tin:  provision  that  it  may  be  increased  another  one-half 
upon  tl,r  payment  of  proportionate  increase  in  rental  if  the  ljuiucy  Co.  should  offer  the  addi- 
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tional  time,  and  the  Hancock  Co.  is  willing  to  accept  it.  The  mineral  produced  by  the  Han- 
cock Co.  through  the  Quincy  Mill  is  to  he  smelted  at  the  Quincy  Smelting  Works,  under  a 
smelting  contract  agreed  upon.  / 

During  1915  al>out  75  acres  of  ground  and  other  small  strips  were  sold  to  the  Quincy 
Mining  Co.  for  8220,250.  The  Hancock  Co.  purchased  in  1915  sufficient  stock  of  the  Lake 
Milling, Smelting  and  Refining  Co.  to  entitle  it  to  have  rock,  which  will  be  hoiatcd  from  shafts 
other  than  Quincy  No.  7,  treated  in  the  mills  of  that  company. 

Production. — During  1915  company  produced  871,124  lbs.  refined  copper,  of  which 
amount  443,417  pound*  were  sold  at  an  average  price  of  1S.578  cents  per  pound.  The  bal- 
ance, 427,707  pounds,  has  since  been  sold  at  price*  ranging  from  JO  to  2S'^  cents  per  pound. 

Receipts  and  Disbursements,  Tears  Ended  December  31. 


Refined 

Inter     Assess-      Real  Cupper 
Reed,     montx.    Estate     Prod.  Loans, 

1908  $1.1 05  $147,022   

1909   1 .7  ">9  235.310   

io io   oo7   :wa.an  $1,525   

1911   1.304     22S.410    $9-1.687   

1912   182.977    $.-,0.0(10 

1913   13.2S0    3.1.913  laVOTO 

1914   201)    65,427,  164.208 

1915   1.534     192,787  220,250  82.379   

*  Excess  receipts  over  disbursements. 

t  Including  interest.  $22,705. 

t  Consist!*  of  $150,818  general  expenae;  $28,477  interest  on  notes;  $100,505  for  stock  of  Lake  Milling. 
Smelting  and  Kt!&mng  O  .  and  $14.2GS  for  payment  on  notes  (net)— total.  $339,060. 

Comparative  Income  Account,  Years  Ended  December  31. 


Ceneral  Construe.  Excess 

Total       Heal    Expens.  and  of 

Reepts,    Estate      Etc  Tines     Devmnt  1  >Ltbins. 

$14S,787   $1,350  $12,823  $8,238  $2n5,290  $78,014 

237.075  28.000     13.Mil  17.138     220.074  42,808 

3S1.S23       800     16.402  20.53-' 

321.407    110,100  24.356 

232.077    I  S.I 20  31.058 

212,I°:<    5H.026  25.730 

22>.S05   1 108.09 1  24.SOS 

502.951   £139,000  21.284 


345,0*0  •1,400 

215.754  34.780 

217.705  .34,560 

122.040  *5.7:9 

82.072  *  1 4. 023 

151.105  •  1,404 


1915  1911 

1913 

1912 

Mil 

1910 

1909 

Copper  marketed  

$  $ 

82,379  65.427 

$ 

33.913 

$ 

$ 

94.687 
1.304 

$ 

907 

* 

1.759 

83,913 

150.818 
2K.477 
21.284 

151.105 

65.427 

85.3S6 
22.705 
2\,M>* 
82.072 

33.913 

96.081 

117,407 
1.761 
24.350 
215.755 

907 

14.795 
1.607 
20.532 
345.680 

1.759 

}  13.861 

17.138 
220,074 

Dtductim*: 

Sup.'iiateadent.offioo,  mining  expenses, eto  

Interest  

Taxes  

44.778 

13.24S 
25,73'J 
122,640 

15,883 
2.237 
31  .to 
217.765 

^deductions  

m.(<M      214.971      20«.414!     267.543  35'>.278 
270.771      14-J.544      172.501,     267.543;  263.197 

3S2.6I4 
381.707 

251.073 
24U.314 

Comparative  General  Balance  Sheet,  December  31. 


Treasury  stock. 


Construction,  etc .' 

•Stock  owned  

Expense  

Cash  

8upplies  

Assessments  

Aooount*  receivable... 
Interest  


Total*.  .  . 

Liairilitiee: 
Capital  Stock 
Accounts  payable 
Interest . . 


1015 
$2,500,000 
308,448 
1,837,  S00 
100,505 
674.0.39 
53,201 
22.700 
117.010 
2. 1  03 
50.M8 


1914 


1013 


1012 


hill 


1010 


1909 


$2,800,000    $2,800,000    $2,800,000   $3,000,000   $3,200,000  $3,500,000 


501.008 
1.086.701 

492,037 
8.000 
19.726 
9.S04 
009 
23.875 


604.698 
1.604.629 

382.743 
8,283 
18.307 
10.003 
1.912 
1.171 


504.608 
1.481,979 

312.226 
0.577 
19.060 
23.2-83 
2.849 


504,098 
1.264.215 

'  '264,685 
41,559 
24,210 
6.260 
1.923 


594.098 
1,048,460 

'  122.922 
28.700 
26.400 
34.076 
1.442 


505.423 
702.780 

'  87,506 
40.375 
19.569 

117,082 
684 


$5,732,840     $5,637,709    $5,121,746   $5,241,278    $5,197,550    $5,057,3G7  $5,003,489 


$5,000,000 
456.440 


  270,400 

Totals   $3,732,846 


$5,000,000 
4-13.682 

'  194.627 

$5,637,709 


$5  000,000  $5,000,000  $5,000,000  $5,000,000  $5,000,000 

203.146  134,514  88,549  42,687  48.108 

  12.077  14.315  14,681  15.381 

128.600  04.087  94.686   


$5,421,746  $5,241,278   $5,197,550  $5,057,367  $5,063,489 
♦Stock  of  I-akc  Milling,  Smelting  and  Refining  Co. 

Capital  Stock.— Authorized,  85,000,000;  outstanding,  Dec.  31, 1915,  S2,500,000.  Shares. 
825,  up  >n  which  all  Ins  b-.vn  paid  in,  t!t-  last  assessment  nt  <i  having  been  called  Feb.  10, 
1915,  due  §1,  May  I,  11)15.  SI  J-Vpt.  1.  1915.  and  SI  Jan.  3,  1910.  Registrar.  Old  Colony 
Trust  Co.,  Boston,  Mass.    Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Listed 
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on  the  BoHton  Stock  Fxchange.  Annual  meeting,  third  Wednesday  in  June,  at  Hancock, 
Mich,  Hooks  close  ten  days  before  and  re-open  day  after  annual  meeting.  No  dividends. 
No  bonds. 

Directors. — John  D.  Cuddihy,  Thos.  IIoatBon,  S.  B.  Harris,  James  Hoateon,  Allen 
F.  Rees,  Frederic  W.  Nichols.  Officers:  John  D.  Cuddihy,  Pres.;  Thos.  Hoatson,  Vice-Prw.; 
John  II.  Hicok,  Sec.  and  Treas.   Office,  Hancock,  Mich. 

HARRIS  ABATTOIR  CO.,  LTD.— Incorporated  March,  1901,  in  Ontario.  Owns 
two  packing  houses  in  Toronto  and  distributing  branches  in  Toronto,  Sudbury  and  Hailey- 
bury,  Ont.,  Quebec  and  Montreal,  and  Sydney  and  Glace  Bay,  N.  S.,  together  with  acres 
of  land  in  City  of  Hamilton,  on  which  are  feeding  barns  where  cattle  are  fattened.  Also 
owns  4,040  shares  of  stock  of  Union  Stock  Yards  of  Toronto,  Ltd. 

•Sales,  years  ended  March  31  (latest  rendered).— 1912,  $5,188,406;  1911,  $4,814,491; 
1910,  $4,3(19,451;  1909,  $3,840,887.  Sales  for  nine  months  ended  December  31,  1912, 
$4,016,304.    Average  annual  net  earnings,  March  31,  1908,  to  December  31,  1912,  $158,783. 

*  It  was  officially  annouix-fd,  in  April,  191.>,  (hat  no  further  information  rvKiirdinK  ••ariiinit*  would  bo 
puMUht-d. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding,  $800,000.  Shares,  $100. 
All  privately  held. 

Comparative  Statement  of  Operations,  Tears  Ended  March  31  (Latest  Rendered). 


Animal*  Dressed  Car- 

SlauKh-  Meat  loads 

tared  Sold.  Lbs.  Shipped. 

1902  17.358  9.597,520  175 

1904  55,041  13.642,085  280 

1906          57.718  16.231.075  307 


Animals               Dressed  Car- 

Slauah-                  Meat  loads 

tan»d.  Sold,  Lbs.  Shipped. 

1908          79,008  26.322,045  600 

1910         99,814  30,530,021  922 

1912  113.434  34.099.744  1.064 


Funded  Debt.— $H0 1,900  first  mortice  0  p.  e.  sinking  fun  1  gold  bands,  elated  Fob.  1, 
1913,  due  Feb.  1.  192S;  interest,  Feb.  I  niitl  Aug.  I,  at  Canadian  liank  of  Commerce,  Toronto, 
Montreal  and  London,  Fug.  Cinpm  bonds,  registrable  :ts  fo  principal,  ami  registered 
txmds,  $100,  $500  and  $1,000,  with  sterling  equivalents;  interchangeable.  National  Trust 
Co.,  Ltd..  Toronto,  trustee.  Cnlhihle  as  a  whole  at  105  and  interest,  on  Feb.  1,  1910,  or  any 
interest  date  thereafter  on  six  weeks'  notice,  or  annually  for  sinking  fund  drawings  beginning 
Feb.  1,  1914.  ♦ 

Authnriu-.l,  $1 ,750,000;  issued,  $975,000.  ol  which  $110,000  redeemed  by  sinking  fund.  Of 
the  remaining  bonds  $10:1,000  may  be  issued  at  par  for  any  e.\ce*s  cost  of  new  plant  ahavc 
$-100,000;  balance  for  80  p.  c.  of  cash  cost  of  new  properties,  additions  or  improvements. 
Sinking  fund  requires  annual  payments  to  trustee,  commencing  February  1,  191 1,  sufficient 
to  redeem  entire  outstanding  issue  by  maturity;  funds  so  provided  to  be  used  to  purchase 
bonds  nt  not  exceeding  105  and  interest  or  for  calling  them  at  that  price.  Sevwcl  by  a  first 
lien  on  proj>crty  owned  antl  on  Union  Stock  Yards  stock,  and  a  first  floating  charge  on  all 
other  assets  now  owned  or  hereafter  acquired.  Issued  for  construction  of  a  new  abattoir  at 
West  Toronto,  and  to  reduce  bank  advances.  Initial  public  offering  ($750,000)  in  March, 
1913,  at  par  and  interest. 

Directors.— VY.  T.  Harris,  K.  C.  Fox,  James  Harris,  J.  S.  McLean,  J.  VY.  Flavelle, 
Edward  Adie,  Toronto,  Ont. 

Officers.— \Y.  T.  Harris,  Pres.  and  Sales  Mgr.;  K.  C.  Fox,  Yicc-Pres.;  Jjuncs  Harris, 
Mgr.  Dir.;  J.  S.  Mclean,  .Sec.  and  Treas.,  Toronto,  Ont.    Office,  Toronto,  Ont. 

HARRIS  BROTHERS  CO.— Incorporated  April  1913,  in  Delaware,  as  a  consolidation 
of  Chicago  House  Wrecking  Co.  (established  1893),  Harris  Home  Co.  and  Harris  Steel 
and  Wire  Co.  Company  sells  by  mail  order  all  classes  of  merchandise,  including  furniture, 
household  goods,  machinery,  lumber,  building  materials,  etc.  Is  also  engaged  in  salvage 
work  of  large  magnitude.  Location  at  35th  and  Iron  Streets,  Chicago,  111.,  comprises  an 
area  of  20  acres  with  buildings. 
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As  of  April  I,  1016,  this  company  took  over  tin?  :i*sets.  free  and  clear  of  all  liability,  of 
the  Raclne-Truseott-Shell  Lake  Boat  Co.  (tor  latest  statement  see  Manual  <»f  Industrial* 
for  1915,  page  2719),  wheh  was  purchased  trom  the  Michigan  Trust  Co.  for  $100,0')l).  The 
outstanding  debt  of  the  Rncine-Truscot  t -Shell  Like  Boat  Co.  w  is  to  i«  taken  care  of  by 
the  receiver,  the  Michigan  Trust  Co.,  out  of  the  proceeds  of  the  assets. 

Comparative  Statement  of  Sales  and  Net  Income. 

1915  1014  1013  1012 

Safea   $3,S4I,->9G        $3,7.-,y,I74        $3,rt:<7..S3S  $3,53-1.430 

Nrtinoome   220,570  20S.704  lsr..322  161.211 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  convertible  preferred  and 
$8,000,000  common.  Outstanding,  $500,000  preferred  and  $5,000,000  common.  Shares, 
$100.  Preferred  has  preference  as  to  assets  and  dividends,  and  is  redeemable  as  a  whole  or  in 
part  at  110  on  60  days'  notice.  Commencing  1016,  an  amount  equal  to  2J^  p.  c.  of  the  par 
value  of  preferred  outstanding  must  be  set  aside  yearly  from  earnings  and  applied  to  the  re- 
demption of  this  stock.  No  further  preferred  can  be  issued,  nor  can  any  mortgage  be  made 
save  vvith  the  consent  of  tw (-thirds  of  the  holders  of  prcferr  '<!.  Of  the  preferred  stock  in 
treasury  $S(H).(MH)  can  lx*  issued  only  to  retire  out-'t-indiug  bonds.  Xo  dividends  mny  be  paid 
on  common,  except  when  the  net  quirk  assets  exceed  the  amount  ot  preferred  outstanding. 
Kjieh  holder  of  preferred  is  entitled  to  exchange  his  preferred  holdings  for  common  stock  at 
any  time  to  Jan.  1,  1016.  When  four  quarters'  dividend*  on  preferred  are  in  deiatilt  the 
preferred  holders  have  privilege  of  electing  a  majority  of  the  directors  of  the  company. 

T/ansfer  Agent,  etc. —Transfer  agent,  United  States  Corporation  Co.,  Xew  York, 
X.  Y.  Registrar  of  stock,  Columbia  Tr..st  Co.,  Xew  York,  N.  Y.  Annual  meting,  first 
Tuesday  in  May,  at  West  35th  and  Iron  Sts.,  Chicago,  III.  Hooks  close  twenty  days  liefore 
and  re-open  immediately  after.    Stock  is  not  listed. 

Dividends.— Dividends  on  the  preferred  stock  are  declared  at  ieast  twenty  days  prior 
to  payment  dates,  and  are  payable  quarterly,  Feb.  1,  etc.,  at  West  :i5th  and  Iron  Sis.,  (  Mncago, 
III.  Books  close  twenty  days  U'fore  anil  re-open  immediately  after  dividend  payments. 
Dividends  of  7  p.  e.  per  annum  were  paid  on  pret  -rred  stock  from  1013  to  lOlo,  intludve, 
1016  (to  Aug.  1),  h\i  p.  c.  ' 

Funded  Debt. — $4>.>Q,000  Chicago  House  Wrecking  Co.  first  real  estate  mortgage 
6  p.  c.  bonds,  dated  May  15,  1011,  due  $50,000  annually  to  Maj  15,  1922;  $75,000  each  in 
1923  and  1024,  and  $100,000  each  in  1025  and  1026.  luk  r,  <!,  May  and  November  15, 
at  office  of  truxter,  Central  Trust  Co.  of  Illinois,  and  S.  W.  Straus  <fc  Co.,  Chicago,  111.  Coup  m 
bonds,  $500  and  $1,000  each ;  rajixlmblf  as  to  principal.  Secua  I  on  real  estate  and  buildings 
formerly  owned  by  Chicago  House  Wrecking  Co.,  Chicago,  III.  U'-hemnhb  at  103  and  interest. 
Guaranteed,  principal  and  interest,  by  Abraham  Harris,  I).  C.  Harris,  Frank  Harris, 
8.  H.  Harris,  S.  W.  Straus  and  Central  Trust  Co.  of  Illinois,  Chicago,  III. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  Harris,  Frank  Harris,  S.  H.  Harris,  D.  C!  Harris,  M.  Rothschild,  H.  H. 
Baum,  Jas.  D.  Heydt,  J.  0.  Stadleman. 

Officers. — A.  Harris,  Pres.;  D.  C.  Harris,  Vice-Prcs.;  F.  Harris,  Treas.  and  Pur.  Agt.; 
S.  H.  Harris,  Sec.;  Maurice  Rothschild,  Gen.  Mgr.;  H.  H.  Baum,  Asst.  Treas.,  Chicago, 
111.    Office,  Chicago,  HI. 

HART-PARR  Co.— Incorp.  July  24,  1012,  in  Iowa,  as  successor  to  The  Hart-Parr  Co. 
of  Charles  City,  Iowa,  organized  in  1001.  Manufactures  agricultural  machinery  and  gas 
and  traction  engines  for  farm  use.  Company  owns  plant,  inclu  linK  an  open-hearth  steel 
plant  at  Charles  City,  Iowa,  covering  a  plot  one  mile  long  and  one-half  mile  wide.  The 
Chicago,  Milwaukee  and  St.  Paul  Ry.,  the  Illinois  Central  RR.  and  the  Charles  City  Western 
Rv.  enter  the  proj*rty.  Company  has  branches  in  Canada,  Mexico,  South  America,  Russia 
and  other  foreign  countries. 
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♦Profit  and  Loss  Account,  Year  Ended  Jan.  2,  1815. 

Credits:  ... 

Sales   $879,428 

Cost  of  Roods  sold   41'6,2W 


t   

(Irons  profit  from  manufacturing   '1  «M2? 

Ix»ss:   General  and  wiling  expense*   56o,9«l 


Low  from  operation   »"?,812 

Less:   Interest  paid.  ,   7a.31i 

$188,125 

Add:   Interest  received   M,2M 

Loss  for  the  year   $136,871 

Add:   freight  and  duty  on  repair*   $8,355 

'  on  certificates  cancelled                                                                        7,356  _ 

 ■ —  1 .».  i ■  1 1 


$121, 163 

1.1-hh:    Loss  on  sale  of  high  farm   5,000 

Loss  transferred  to  surplus  account                                                                                         .  ■  $126,163 

Add:    Balance  surplus,  Jan.  4,  1914   428,727 

$302,564 

Deduct:    Dividend  on  preferred  stock   $52,500 

Hent«rve  for  preferred  stock  sinking  fund     45,000 

  97,500 

Balance  surplus  and  undivided  profits   $205,064 

*  Latent  rendered. 

•Comparative  General  Balance  Sheet. 

Jan.  1,              Jan.  2,              Jan.  3,  Jan.  4, 

Axsrtx:                                                                       1016                  1015                  1014  1013 

Factory  building,  etc                                                 $496,332           $500,906           $511,326  $.".17,701 

Equipment                                                                807,234             828.695            M0, 103  640,020 

Other  real  estate                                                             108,454             107.810             200,018  137,683 

Branch  house  real  estate                                                113,506             123,424              120,660  80,807 

Bills  and  accounts  receivable                                      962.033            770,sk0            425.34K  492,0*4 

Cash                                                                              5(1.577               30,702             1 0S,  11 8  433.103 

Stock  in  other  companies                                               lOO.tKK)             100,000             100.0(H)  100,000 

I'nexpired  insurance                                                            643                   502                   430  .  .  .. 

Inventory.      .                                                           1.340.OOS           1,371,484           1 ,326.028  901,308 

Special  contract   02,202      

Totals                                                                $4,167,160         $3,030,625         $3,050,430  $3,311,805 

Lvihihtu*: 

Common  stock                                                          $1,000,000        $1,000,000         $1,000,0(8)  SI .000,000 

Preferred  stock                                                            1.500,000           1,500,000           1,500.(K)0  1,500.000 

Kill-*  and  accounts  payable                                           1,252,745             0S5.S53             511,068  172.0SS 

Agents*  eomir  ijuions                                                        87,480               80.0H0             101.003  96.080 

Kcscrve  for  preferred  *l»ck   '.M),0O(>  90,000  15.IKM)   

Surplus  and  undividend  profits                                     12 1, SOS            205,004            428,720  478.412 

Reserve  for  doubtful  accounts                                         115,070               00,022               03,730  61,685 


Totals   $4,167,100         $3,930,025         $3,650,430  $3,311,865 

♦Pntents,  trade  marks,  good-will,  etc.,  arc  not  capitalised. 

Note.  -Contingent  liibilitii-s:  Customers  notes  discounted,  1913,  S.>s7,St).">;  V.  14, 
$1,(124,747;  1MI5,  $.->xo,s<)2;  V.m,  s:W5y9sl. 

Capital  Stock. — Authorized  and  outstanding,  $1,500,000  7  p.  c.  cumulative  preferred 
and  $1,000,000  common— total,  $2,500,000.  Shares,  $100.  Preferred  stock  has  preference 
for  assets,  and  is  callable  as  a  whole  at  llOand  accrued  dividends.  Cumulative  annual  sinking 
fund  accrues  from  date  of  issue,  of  at  least  3  p.  c.  of  greatest  amount  of  preferred  stock 
at  any  time  outstanding,  to  be  used  annually  in  July,  beginning  1915,  for  purchase  of  preferred 
stock  at  not  exceeding  110  and  accrued  dividends.  No  dividends  on  common  can  be  paid 
unless  net  quick  assets,  after  paying  dividend,  would  be  equal  to  outstanding  preferred. 
Surplus  must  be  built  up  out  of  earnings  to  $50  per  share  on  outstanding  preferred  and 
maintained  at  that  figure,  before  any  dividends  are  paid  on  common.  Net  quick  assets 
are  at,  all  times  to  be  maintained  at  not  less  than  $100  per  share  on  preferred  stock.  No 
preferred  stock,  other  than  present  authorized  issue,  can  be  issued  unless  annual  net  earnings 
are  '2\-->  times  preferred  dividends,  including  stock  proposed  to  be  issued.  Company  has 
no  f untied  or  mortgage  debt,  and  none  can  be  created  without  consent  of  75  p.c.  of  the  pro- 
erred  stock.    Stock  is  not  listed. 
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Dividends. — Dividends  on  preferred  stock  are  declared  quarterly,  December  20,  etc., 
and  are  payable  on  the  first  of  the  month  following,  at  Charles  City,  la.  Books  close  ten 
days  before,  and  re-open  day  after  dividend  payments.  Dividends  at  the  rate  of  7  p.  c.  per 
annum  paid  on  preferred  stock  from  July  25,  1012,  to  July  1,  1914,  inclusive;  none  there- 
after to  Aug.  15.  1910.    Xo  dividends  paid  on  common  stock. 

Transfer  Agent,  etc.— Transfer  agent,  Merchants  Loan  and  Trust  Co.,  Chicago,  111. 
Registrar,  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Annual 
meeting,  fourth  Monday  in  June,  at  Charles  City,  la.    Books  do  nor  close  in  advance.  / 

Dtreclors.— C  W.  Hart,  C.  II.  Parr,  A.  h.  Ellis,  M.  W.  Ellis,  X.  Fruddcn,  Charles 
Citv   Iowa;  C.  G.  King,  Chicago,  111. 

Officers.-- C.  W.  Hart,  Pres.;  A.  E.  Ellis,  Vicc-Pers.;  C.  H.  Parr,  Sec;  M.  W.  Ellis, 
Tnw.,  Charles  City,  Iowa.    Office,  Charles  City.  Iowa. 

HARVEY  KNITTING  CO.,  LTD.— Incorporated  in  Ontario,  for  the  manufacture 
of  high-grade  sweater  coats,  sweaters  and  other  knitted  goods,  and  also  underwear.  Pur- 
chased factory  of  Ken-Knit  Co.,  Ltd.,  at  Woodstock,  Ont. 

Income  Account,  ycai  ended  March  31.  1016. — Gross  earnings,  S50.aS3.  Operating 
expenses.  S37.44N.  Xct  earnings.  $21,605.  Deduct:  Reserves,  $6,058;  written  off  organiza- 
tion account ,  fcJ.flOO ;  other  deduct  ions,  $750— total,  $9,908.  Surplus  for  year,  $1 1 .697. 

General  Balance  Sheet,  March  31,  1916.— Capital  stock,  $490,700;  mortgage  pay- 
able, $1!>,I>42;  current  liabilities,  §106,658;  reserve  for  renewals,  plant,  etc.,  $9,732;  surplus, 
$19,208 — total,  $019,000.  Contra:  Property,  machinery,  etc.,  $110,281;  good  will, 
$400,000;  organization,  812,500;  current  assets,  $118,587;  deferred  charges,  $7,632— total, 
$049,000. 

Capital  Stock. — Authorized,  $500,000  7  p.  c.  cumulative  preferred;  $1,000,000  common 
—total,  $1,500,000.  Outstanding  and  paid  in,  $96,700  preferred  and  $400,000  (fully  paid) 
common.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  and  may  be  converted 
into  common  at  holders'  option.  Transfer  agent  and  registrar,  Toronto  General  Trusts 
Corp.,  Toronto,  Ont.    Preferred  dividends  payable  quarterly. 

Directors.— T.  B.  Escott,  London,  Ont.;  John  Campbell,  St.  Thomas,  Ont.;  Stanley 
Mills,  Hamilton,  Ont.;  E.  B.  Thompson,  Toronto,  Ont.;  E.  W.  Nesbitt,  K.  W.  Harvey, 
Wm.  Barrowclough,  Woodstock,  Ont.  Officers:  E.  W.  Nesbitt,  Pres.;  K.  W.  Harvey, 
Vice-Pres.  and  Gen.  Mgr.;  Wm.  Barrowclough,  Sec.;  Miss  L.  M.  Sandercock,  Treas.,  Wood- 
stock, Ont.   Office,  Woodstock,  Ont. 

HATHAWAY  MANUFACTURING  CO.— Incorporated  iu  1888,  in  Massachusetts. 
Manufactures  cotton  and  silk  goods.  Plant  at  New  Bedford,  Mass.  Number  of  looms, 
3,350.    Number  of  spindles,  109,892. 

Comparative  General  Balance  Sheet. 

Awrf4.  Oct.  2,         Nov.  12,       Nov.  21.     Sept.  25     Sept. 2.1. 

h^^anamaehillCry 1715  *»3      $7l"s63      $715,863      971*%  1715.864 

Inventor*....      W,  036       40.1751)       401.189       480,0*7  547,093 

Cwh  and  d.  bU  receivable   ;Cu,\!^       32\,2M       lipoid        1»2>8  130.026 


T°Uls $|,4K6~657    $1,442,915    S1.46U.568    $1,388,149  $1,392,983 

CaphaUtock''    $800,000      $800,000      $800,000      $800,000  $SO0.0OO 

iJo^r™. 3"3  436        279.695        29K.720        231,248  201,882 

{w^dio^:::..:::::::::::::::::::::::::::  rajS    363:220    367.842    350.901  391.101 

ToUll8   $1,4S8.657    $1,442,915    $1,466,568   $1.3*8,149  $1,392,983 

Capital  Stock.— Authorized  and  issued,  $800,000.  Shares,  $100.  No  bonds.  Annual 
meeting  in  November.  Dividends  quarterly,  March  1,  etc.,  paid  as  follows:  1905  and  1906, 
10  p.  c;  1907,  10  p.  c.  and  30  p.  c.  extra;  1908  to  1915,  inclusive,  10  p.  c. 

Directors — T.  S.  Hathaway,  Horatio  Hathaway,  Jr.,  J.  K.  Kilhken,  W.  W.  Crapo, 
T.  E.  Brayfon,  H.  S.  Knowles,  E.  L.  Anthony,  Jas.  E.  Stanton,  Jr.,  Thos.  S.  Hathaway 
Officers:  T.  S.  Hathaway,  Pres.;  James  E.  Stanton,  Jr.,  Treas.  Office,  New  Bedford, 
Mass. 
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HAWAIIAN  AGRICULTURAL  CO.— Incorporated  Dec.  22,  1876,  in  Hawaiian  la- 
lands  for  the  purpose  of  operating  a  sugar  plantation  at  Pahala,  Kau,  Hawaii,  T.  H.  Owns 

in  fee  4,003  acres  cane  land  and  10,911  acres  pasture,  ete..  hind  and  least*,  4,229  acres  cane 
land  and  s4.tMil  pasture,  etc.  land.  Only  alxntt  350  acres  are  regularly  irrigated,  water  being 
obtained  from  mountain  spring*  ami  tunnels.  Agents,  C.  Brewer  &  Co.,  Honolulu,  Hawaii, 
Estimated  crop  for  1910,  13,500  tons. 

Comparative  General  Balance  Sheet,  December  31. 

AutW.  IOI.-i  1914  1913  1912  1911 

R«al  mtatc   W04.s<»4  W01.4S4  W04.4S4  W04.484  $304,484 

Pl&nUtion  o.iui|»nirnt.  etc   1,124,390  912,439  944.913  9 11. (MA  933.483 

Mainland  bondu   197.4*1  197.4SO  197.4SO  197,480   

Crowing  crofw   294, Mil  31. '.,057  258,786  267.443  289.537 

Sugar  fnctors' stork   15ti,3UO  J56.3O0  150.300  156.300  156„i(K) 

Mutual  Til.  Co   1,396  1,395  1,246  1,250  1,250 

Kapaunln  Ranch   1A0.0SK  150.000  150.000  150.000  50.000 

Cuh.eU   17H.770  182.182  12.185  143,839 

Total*.   *2,508.778  $2,319,337  |2,125]394  $£232,441 

Liabilities: 

f'npiuil  dt.H-k.   $2,000,000  $2,000,000  $2,000,000  $2/00,000  $1,200,000 

< 'urrent  liahilitiea   132,037  76.435  80.N90  73.960  72.522 

Profit  and  lews   376.741  242.902  38.504  158.475  771.574 

Totals   $2,508,778       $2,319,337       $2,125,394       $2,232,441  $2,044,096 

Comparative  Statement  or  Operations,  Tears  Ended  December  31. 

Tons  of  Crop  Net  Surplus 

Acreage.      Harvested.  Profits.  Dividends.  for  Year. 

1907                                                         3.249             12.505  $:<02,224  $108,000  $1  '.14.224 

1908                                                         2.376            11.741  317.924  144.000  173,024 

1909   3.828  11,619  249,845  192.000  57.845 

1910   3.253  10,445  271.970  240.000  31.970 

1911   4.300  16.019  684,738  336.000  348.738 

1912    3.324  14,790  316,900  330,000  dtf.  13.100 

1913   3.457  13.117  150.028  270.000     def.  110.972 

1914   3.502  15.S25  524.39X  320.000  204,398 

1915   3.742  1S.030  733,839  600,000  133.839 

Capital  Stock.—  Authorized  ami  outstanding,  $2,000,000  (increased  from  $1,200,000 
May  31,  1912,  by  stock  dividend  of  00  2-3  p.  c.).  *Shares,  $100.  Dividends  in  recent  years 
have  been  paid  as  follows:  1907,  9  p.  c.;  1908,  12  p.  c.;  1909,  16  p.  c.;  1910,  20  p.  c; 
191 1,  28  p.  e.;  1912.  10] A  p.  c;  1913.  13}  2  p.  c;  1914.  hi  p.  c  .;  1915.  30  p.  c;  present  dividends 
$1.50  per  share  on  the  20th  of  each  month.  On  March  1910  an  extra  dividend  of  ST)  was  paid. 
Annual  meeting  in  February. 

*  On  July  H,  I'.Hfl,  par  value  of  'shrire*  wn*  r^luml  to  $20. 

Directors.— C.  II.  Cooke,  G.  11.  Robertson,  K.  F.  Bishop,  E.  A.  R.  Ross,  A.  F.  Judd, 
R.  A.  Cooke.  .1.  R.  Gait. 

Officers.— C.  11.  Cooke,  Pres.;  K.  F.  Bishop,  Yiee-Prcs.;  K.  A.  R.  Koss,  See.;  G.  H. 
Robertson,  Treas.:  II.  Glass,  And.;  W.  G.  Ogg,  Mgr.  of  Plantation.  Office,  Pabala,  Kau, 
Hawaii,  T.  II. 


HAWAIIAN  PINEAPPLE  CO.,  LTD. — Incorporated  December  4,  1901,  in  the  Terri- 
tory of  Hawaii,  for  purpose  of  producing  and  canning  pineapples.  Plantations  at  Wahiawa 
Oahu,  T.  II.  Factory  at  Honolulu.  Land  owned  at  Wahiawa  and  Honolulu,  13  acres;  land 
leased  at  Wahiawa.  4.221  ai  res;  land  leased  at  Ileeia  and  Kanosha.  1,000  acres  —total,  5.N37 
acres.    Capacity  12,000  « ases  canned  pineapples  per  diem.  19b Ti  output  790,000  cases. 

Owns  the  entire  $105,000  capital  stock  of  the  Koolau  Fruit  Co..  Ltd.,  and  entire  capital 
stock  of  the  Hawaiian  Pineapple  Products  Co.,  Ltd..  and  Honolulu  Packing  Co.;  also  interest 
in  the.  Haiku  Fruit  and  Packing  Co. 

Income  Account,  year  ended  Dec.  :n.  191").  -Gross  earnings.  S1.S79.023.  Manufac- 
turing expenses,  SI, 727. 295.  Net  earnings.  $152, 32s;  other  income,  $-10,701  —total  net  m- 
>"t.  '-.  *!99.fi29.  Dedn.  t.ons;  Depieciation.  .>:<2,S9l :  taxes.  $17,013;  interest.  $29,005;  divi- 
dends uu  n.r,  ,v><  si05.tm-total  deductions.  $1*3,939.  Surplus  for  year,  $15,090; 
surplus  forward,  stl | ;;,  1  hi  -  total.  S02N.233.;  miscellaneous  debits,  §201.  Surplus  as  per 
balance  sheet.  Dec.  X] .  P.H5.  *02S.0;S2. 
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Comparative  Statement  of  Operations,  Years  Ended  December  31. 


Pack  Net  Divi- 

Cases.  Profit.  dends. 

1907                     $103,023  $105,628  $7,720 

1908                       206,312  123,327  48,<X>0 

1909                        228.784  120.888  40.723 

1910                       221.025  86.150  50.954 


Growing  crops  

Plantation  buildings,  etc. 

Real  estate  

Honolulu  plant  

Stocks  in  other  comf 
Acoounts  receivable. 

Inventories  

Advances  and  book  accounts. 
Cash.. 


Surplus  Pack  Net  Divi-  Surplus 

for  Year  Cases,  Profit.  dends.  for  Year 

$97,908  1911   $281,000  $156,596  $72,173  $84,423 

75,327  1912    523.916  150.961  95.000  55.961 

71.145  1913    599.542  309.001  105.000  240.001 

35.196  1914   6S5.071  165.511  105.000  60.511 

1915   790.785  120,090  105,000  15,0»0 


1015 
$201,500 
55.877 
28.720 
357.941 
294,862 
201, K34 
761.597 
109,709 
59,729 
9,963 


1914 


28.30S 
32S.O»6 
294.K52 
146,797 
385,208 
213.062 

37.738 
9,935 


Totals  v   $2,141,722  $1,700,905 


LinbilUit*: 

Capital  stock  

Bills  and  accounts  payable. 

Miscellaneous  

RrScrvrS  

Undivided  profits  


$700,000 

699,404 
37.500 
76,726 

628,032 


$700,000 

263.736 
47,500 
76,525 

6i3,144 


December  31. 

1913 
$200,000 
51  777 

28,308 
28J.322 
213,612 
121,644 
384.519 
222.997 
50.709 
14.708 

1912 
$200,000 
46  811 
28,300 
214,099 
213,481 
4,786 
303,689 
227,691 
27.9.50 
19,932 

1911 

$200,000 

10,807 
131,418 
210,934 

13,408 
148,820 
20S.56S 
3,128 

$1,571,056 

$1,286,749 

$984,363 

$700,000 
182,124 
58,587 
78,312 
552,033 

$700,000 

171,582 

66,535 
348.632 

$500,000 

135,156 

66,535 
292,672 

$1,571,658 

$1,286,749 

$984,363 

Totals   $2,141,722  $1,700,905 

Capital  Stock.— Authorized  and  outstanding,  $700,000.  Shares,  $20.  Annual  meet- 
ing in  Jan.  or  Feb.,  at  Honolulu.  Books  close  five  days  in  advance  and  re-open  immediately 
after.  Stock  transferred  at  company's  office.  Treasurer  of  company  acts  as  registrar. 
Dividends  have  been  paid  as  follows:  1907,  2  p.  c;  1908,  1909  and  1910,  12  p.  c.  each; 
1911,  13.57  p.  c;  1912,  t>  1915,  15  p.  c.  each;  present  payments,  25  cents  per  share 
on  last  day  of  each  month,  at  Honolulu.  Books  close  five  days  before  and  re-open  day 
after  payment.    Listed  on  Honolulu  Stock  and  Bond  Exchange,    No  bonds. 

Margin  of  Safe'y:  36.56%. 

Directors.— J.  D.  Dole,  H.  M.  von  Holt,  K.  B.  Barnes,  L.  E.  Arnold,  J.  L.  Whitmore, 
W.  II.  Mclnery,  A.  L.  Castle, 

Officers. — J  as.  D.  Dole,  Pres.  and  Mgr.;  H.  M.  von  Holt,  Vieo-Pres.;  K.  B.  Barnes,  Sec 
Office,  Honolulu,  T.  H. 

HEM  METER  CIGAR  CO.  (THE).— Incorporated  July  17,  1913,  in  Michigan,  its  suc- 
cessor to  business  established  in  1893.  Plant  located  at  Detroit,  Mich.;  ammal  capacity, 
50,000,000  cigars;  annual  production,  25,000,000  cigars. 

Capital  Stock.— Authorized  and  outstanding,  $750,000  common  and  $250,000  0  p.  c. 
cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets,  and  is 
subject  to  call  at  102  thirty  days  liefore  dividend  dates.  Transfer  agent  and  registrar, 
Security  Trust  Co.,  Detroit,  Regular  dividends  are  paid  on  preferred;  6  p.  c  per  annum 
also  paid  on  common;  payments  on  preferred  semi-annually,  Jan.  and  July  1,  and  on  com- 
mon, quarterly,  Jan.  1 ,  etc.    Annual  meeting,  third  Tuesday  in  January. 

Prior  to  July  17, 1913,  the  capital  stock  was  only  $10,000,  and  on  this  amount  of  stock 
the  following  dividends  were  paid:  1S9S  and  1899,  5  p.c.  each;  1900,  100%;  1901,  1902  and 
1903,  250  p.  c.  each;  1901,  325  p.  c;  1905,  400  p.  c;  1900  and  1907,  500  p.  c.  each;  1908  to 
1913,  inclusive,  750  p.  c.  per  annum,  with  a  200  p.  c.  special  dividend  in  addition  in  1909. 

Officers  and  Directors. — J.  P.  Hemmeter,  Pres.  and  Gen.  Mgr.;  B.  J.  Trembley,  1st 
Vice-Pres.;  H.  S.  Hemmeter,  2d  Vice-Pres.;  Fred  Hemmeter,  Treas.;  P.  A.  Barnard,  Sec.  and 
Aud.,  Detroit.   Office,  Detroit,  Mich. 

HIGHLAND  SPRUCE  CO.— Property  lias  been  sold  under  foreclosure.  For  latent 
published  statement,  see  Manual  of  Industrials  for  1915.  page,  2294. 
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HINDE  AND  DAI  (  II  PAPER  COMPANY  (THE). — Incorporated  March  4,  1900, 
in  Ohio  to  manufacture  paper  and  corrugated  fibre  product*.  Plants  at  Sandusky  and 
Pelphos.O. :Muneie,  ln<l.;(  dour-ester,  N..I.  and  Toronto,  Out.  Capacity  ^.500.000  annually. 

Earnings,  Years  Ended  November  30. 

Net                                                  |  Not 
Fumin«8.      Dividend*,    llalnnn*  |  F.rirninas,      Dividend*.  Ralniipp. 

1014   $205,<tJ5        $107,000    S1SS.015    1915   $302 .30S        $104 ,900  $197,408 


Compart Ive  General  Balance  Sheet. 


Nov.  H0,     Mny  31, 
As,rt*:  lid.-.  19  I'i 

Property  .•loeourit    $1,120.-150  $l.M<.i>.027 

Securities  own.-d   247.044  2:{\20ti 

Killx  and  accounts  rpr.  ival.1o  . .       22!>.:U»i  1NS.7S9 


Nov.  30.     Mny  31, 
LiaMiti,*:  1915  1915 

Common  stock   $900,000  $900,000 

['r.-trrrcl  "lock    470,000  470.000 

Hills  and  accounts  payable   170.499      227. 17H 


Inventories.   .'101.001      402.039   Kwrvt  f  urnl   320.710  292.379 

Omh    7:5.752        75.1 13  ,  Surplus  aceount   50*.».535      454. #51 

OLliPr  assets   10.-..2S7  79.374 


Totals   $2,430,750  12.344. 20S  I        Totals   12.436.750  I2.344.20S 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred.  Outstanding.  SiMXl.OOO  common  and  SJJO.OOO  preferred.  Shares,  $100.  Annual 
meeting,  first  Tuesday  after  first  Monday  in  January,  at  .Sandusky,  ().;  lxx)ks  close  thirty 
days  in  advance  and  re-open  immediately  after  meeting. 

Dividends. — Dividends  on  common  at  the  rate  of  8  p.  c.  per  annum  and  preferred  at  the 
rate  of  7  p.  c.  per  annum,  declared  Jan.  1  and  July  1,  and  paid  on  preferred,  quarterly,  Feb.  1, 
etc.  and  on  common  semi-annually,  August  and  November  1. 

Directors.-- C.  R.  Ixiekwood,  J.  J.  Daueh,  Sidney  Frohman,  W.  F.  Harbrecht,  R.  K. 
Ramsey,  Sandusky,  O.;  William  Daueh,  Delphos.  ().;  Ceo.  Little,  Xenia,  O.  Officers: 
J.  J.  Daueh,  Prep.;  C.  B.  Lockwood,  Vice-Pros. ;  Sidney  Frohman,  Treas.;  Fred.  Emmons, 
Sec.,  Sandusky,  O.    Office,  Sandusky,  O. 

HOLLINOER  CONSOLIDATED  OOLD  MINKS,  LTD.  -Inrorp.  in  (  hitario,  June  15, 
HMO,  and  acquired  the  proper!  i  s  <if  the  llol'iriger  <  oil  Vi.ics,  Ltd.  (sec  Ma  nualof  Industrials 
for  1^1.",  pa^e  .'1.7. ),  Ant  e  Cold  Vines,  I  t  1.,  >  il!crt:>n  Col:!  Virus,  Lid.,  and  claim  ll-t.l  IT, 
and  certain  buildings,  plants  and  equipment  of  Canadian  Mining  and  Finance  Co.,  Ltd. 
The  stock  of  the  consolidated  company  was  distributed  as  follows: 

Shan*.  Par  Value 

In  treasury                                                                            200.000  $1,000,000 

Isnued  to  HoUiiwr  shareholders                                               2.100.000  12.000.000 

lusned  to  Arme  shareholders                                                     2.100.000  10.500.000 

Issued  to  Millcrton  idiareholdoM                                                  209.000  1 .000.000 

lanuwl  to  c.  m.  &  r.  Co..  i,td   loo.ooo  500.000 

5.000.000  $25,000,000 

Hollinger  shareholders  received  four  shares  of  stock  in  the  consolidated  company  in 
exchange  for  each  share  of  their  present  holdings.  * 
Total  area  of  combined  companies  amounts  to  about  110  acres. 


Development  (Moiling*  r  C  onsolidated  Gold  Mines,  Ltd.)  Ore  wits  hoisted  as 
follows  dtiri'ig  period  from  Jan.  I,  li>  10,  to  June  10,  1010. 

L"V''I                                                                                                    Development.  StopeN  To  till. 

lon-frrt                                                                                 Its  1 1  .rut.  1.S92  ton*.  2.040  ton*. 

20O-fect                                                                                  9,  ni  u.i,-*.  S,'f,ls:',  tons.  9N..VJ4  tons. 

3<IO-f<  .  t .                                                                                   t  .77 1  ton*.  i;s.o;','>  t„tlH.  72.M2  ton*. 

4  2 "-f«'«-i                                                                                 15.320  1  mis  54,23*.  t.«T»s  09.5*52  tons. 

"'•".'I  f.  .  t .                                                                                      I.U7  t..!i.H.  11.319  tuns.  15.400  tons. 

075-feet  ,               ssi  tuns.    SH.1  tons- 

SOD  f.  .1....   5.09S  ton*.  ........   .'  5.09S  tons. 

l2."»0-le--t                                                      '.                 '              I",.".  t..ns.  4.^5  tons. 

40.791   tor,o  22..'VI9  tons  2*45.400  t..n*. 
Wa-t-  m.-k  from  d.-.  .•!o;»in..rn  amounting  !'•  20.40*  tons  wn*  hoist. <1.  !>rin»:inK  tl:<  on-  and  waste  up  to  2S  .,- 

.l.»S  t  <  •  T 1  -1 
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Comparative  Income  Account,  Years  Ended  December  31. 

(HollingerOold  Minss,  Ltd.) 


wnqt; 
Gold  and  silver  ] 

Rentals  

Interest  and  exchange  

Profits  from  milling,  Acme.'Ore. 


Operating  i 

Net  income  nvailahle  fo 
Per  cent,  earned  on  stock. 


1915 
S3.lflO.HM 
4,591 

22  a^i 

I'll  I 
Lit 

l2.dSH.355 
3.909 
1H.078 

1011 

$2,465,078 
3.030 

10.1  •> 

$3,249,698 
1.333,232 

$2,710,432 

945,125 

$2,471,273 

858.861 

ti.oituoo 

63.88% 
1,500,000 

$1,705,307 
58.81  % 
1,170.000 

$1,612,412 

53.74  '  j 
1,170.000 

2371.801 

12.39  % 
270.000 

$350,466 
1,126,743 

2595.307 
688.103 

2-142,412 

3.51.802 

2101 .801 

Total  i 
Donations. . 

Adjustments  

Premium  on  shares  sold  . 


$1,483,209    fl.283.770      2794  214 

5,000  10.000   

  147,026  105.751 


2101,801 

cr!  250.666 


Pro6t  and  loss  surplus   tl.47S.2O0    11.126.743     2688.463  2351301 

General  Balance  Sheet  (Ilollingrr  Comal.  Gold  Mines,  Ltd:),  for  period  from  Jan.  1, 
1910,  to  June  Hi,  1910.— Capital  stork.  §24. (KM), 000;  run-en t  liabilities,  $106,382;  amount 
due  shareholders  of  Acme.  Millerton  and  C.  M.  &  F.  Co.  equal  to  past  1910  dividends  paid  to 
Hollinger  shareholders,  $720,000;  unpaid  patriotic  contributions,  85.000— total,  $24,981,382. 
Contra:  Capital  assets,  123,500,104;  current  assets,  $911,190;  bullion  assets,  $301,922; 
profit  and  loss,  $178,099; — total.  $24,1)81,382. 

Capital  Stock.— Authorized  and  outstanding,  $25,000,000.  ShanH,  $o.  Non-assessable. 
An  initial  dividend  of  1  p.  c.  on  stock  of  the  consolidate  !  company  was  paid  July  14.  1910. 
Payments  will  be  made  four-weekly  at  the  rate  of  o  cents  a  share. 

Transfer  Agent,  Etc.— The  following  data  applies  to  Hollinger  Gold  Mines,  Lid.  :  Regis- 
trars, Guardian  Trust  Co..  Toronto.  Can.  and  Montreal  Safe  Deposit  Co..  Montreal,  Can. 
Transfer  agents,  Toronto  General  Trust  Corp.,  Toronto,  Can.,  and  Montreal  Trust  Co., 
Montreal,  Can.  Annual  meeting,  January,  or  February  (as  fixed  by  directors),  at  Montreal 
or  Toronto,  Can.;  l)ooks  do  not  close  in  advance.  Stock  listed  on  Toronto  and  Montreal 
Stock  Exchanges. 

Comparative  General  Balance  Sheet,  December  31. 


AtseU: 

Mining  properties  

Builditun. . . . 
Plant  

Development  

Deferred  development  charge..  . 
Ileal  estate  

Debenture*,  Town  of  Timmins.  . 

Casti  

Materials  and  supplies.  ........ 

Amounts  reoeivaiik.  etc  

rire  loss  

Bullion  assets 

Canadian  war  loan  


Totals.  

Capital  stock  

••ages  unpaid  

Accounts  payable   

Contingent  liabilities   

n  iecri,>,'°"  1,1  f>«t ri.jtic  fund..  .  . 
'Million  receipts  

Sundry  income  


(Holling<  r 

(laid  Minei 

i,  Ltd.). 

1915 
$2,500,000 

1914 
$2,500,000 

1913 
$2,500,000 

1012 
$2,500,000 

1911 
S2.500.0JO 
32,040 

807.706 
203,786 
219,025 
2.950 

83,203 
429.488 
12S.S74 

38.52.1 

840,000 
199.S02 
123.688 
2.9.*>0 

80,273 
370.408 
117.919 

22.042 

500,000 
175,000 

600,000 

180.000 

173,029 
06.573 

3.000 

287,870 
00.052 
28,632 

62,667 
51,115 
9,855 

7,867 
1K.93S 
9.670 
111.815 

186,2*6 
146,250 

204,862 

211.462 

137.251 

$4,746,092 

Sl.271.99.-i 

$3,772,036 

S3. 1  UI.S7S 

$2,950,541 

$3,000,000 

49,850 
218.323 

$3,000,000 
5.«,(  12.'. 
60.60 1 
15.833 
10,000 

$3,000,000 
30,001 
45,172 

$3,01  KJ.ismi 
24,435 
64,641 

22.750.0'H) 

17,609 
132,705 

4«.OS2 

4,055 

!  178.210 

1,129.743 

r.sv.  ten 

361.602 

$1,7 10.092 

S  1.27  1.995 

$;{.772.<ia« 

$3.44037$ 

22.950.541 

.-Noah  A.  Timmins,  L.  H.  Timmins,  Montreal,  Can.;  John  McMartin, 
Cornwall,  Ont.;  Davit!  A.  Dunlap,  John  B.  Holden,  Toronto,  Can.;  P.  A  Robbins,  Timmins, 
Ont. 
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Officers.— Noah  A.  Timmins,  Pres.,  Montreal,  Can.;  John  McMartin,  Vice-Pres., 

Cornwall,  Out.;  David  A.  Dunlap,  See.  and  Treas.,  Toronto,  Can.;  P.  A.  Robbins,  Managing 
Dim-tor,  Timmins,  Ont.  Head  Office,  Bay  Stm  t,,  Toronto,  Can  Mine  Office,  Tim- 
mins, Ont. 

HOLLENGSWORTII  &  WHITNEY  CO.— Incorporated  in  1882,  in  Massachusetts, 
to  manufacture  paper.  Succeeded  the  partnership  of  Hollingsworth  &  Whitney,  formed  in 
1862.  Manufactures  manila  paper.  Mills  are  located  at  Winslow,  Gardiner  and  Madison, 
Maine.    Daily  production,  200  tons  paper;  200  tons  fibre  and  pulp. 


Capital 

Stock. 

1010  $4,200,000 

1911   5.000.000 

1012   ."i  ,000,000 

1013    5,000,000 

1014   5,000.000 

1015   5,000.000 


and 
Machinery 
$4,224,032 
4,001,180 
3.K26.078 
4.004,556 
4.008,200 
3.896.650 


Material!. 

Etc. 
$1,076,540 
1,140,053 
1.111,761 
004.087 
1.190.404 
1  «33 1  ,t)0H 


Comparative  General  Balance  Sheet,  December  31. 

General  Real  Katate  Cash  and 

Account!  Dividend       Total  and         Material!,  Debt! 

Payable.  Surplus.  Liabilitiea. 

$1,331,830  $179,515  $5,711,354 

550.577  180.156  5.730,733 

188.146  180.207  5,308,143 

456.624  198,177  5,654.801 

719.541  10S.608  5,918.230 

738,190  200.433  3.038,032 

Capital  8tock.— Authorized  and  issued,  $5,000,000, 
Shares,  $100.   Annual  meeting  in  January.    No  bonds. 

Directors.— C.  A.  Dean,  Waldo  E.  Pratt,  H.  E.  Fales,  Ellis  Hollingsworth,  M.  L. 
Madden,  Boston,  Mass. 

Officers. — Waldo  E.  Pratt,  Pres.  and  Gen.  Mgr.;  M.  L.  Madden,  Vice-Pres.;  Herbert 
E.  Fales,  Trcas.;  Geo.  F.  Larcom,  Clerk,  Boston,  Mass.  Office,  60  India  Street,  Boston, 
Mass. 


Total 

Receiv.  Asset*. 
$4 10.H6  $5,711,354 
520,401  5.730,733 
420.704  5,368.443 
745.258  5,054,801 
659.035  5,918,239 
710.284  5.038,932 

$800,000  in  1911. 


HOLTZER-C  ABOT  ELECTRIC  CO.  (THE).— Incorporated  February  26,  1889, 
in  Massachusetts,  to  manufacture  electrical  apparatus.  Plant  located  at  Boston,  Mass. 
Sales  in  recent  years:  1908,  $450,016;  1900,  $681,650;  1910,  $784,194;  1911,  $894,001; 
1912,  $843,110;  BU3,  $851,507;  1914,  $766,945:  1915,  $637,891 


General  Balance  Sheet,  December  31. 


K^nl  estate  and  machinery . 

Neurit  its  owned  

Ciish  and  del>t»  reeeivuble. 
Inventories  


Prepaid  expermen . 
Sinking  fund  


1915 
$557,718 
3, 130 
143,881 
360,073 
19.434 
25.000 


1014 
$300,0 1  > 

5.239 
257.016 
376 .60S 

0.440 


Totals   $1,110,445  11.048,200 


Luibtlitirn: 
(*n  pit  id  stork 
Aceounl  s  puviibli. 

Reserve*  

Floating  debt. .  .  . 
Surplus  


1015  1914 

$550,000  $550,000 
27,536  26.381 
170.252  154,252 

70,000   

292.657  317,637 


Totals   $1,110,445  $1,048,200 


Capital  Stock.— Authorized  and  outstanding,  $250,000  common  and  $300,000  G 
p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets 
and  is  callable  at  105  when  funds  for  that  purpose  are  sufficient  to  retire  the  entire  issue. 
Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Muss.  Registrar  of  stock,  Merchant? 
National  Bank,  Boston,  Mass.  No  bonds.  Preferred  dividcnils  regularly  paid  semi- 
annually, January  and  July  1;  on  common  S  p.  c  per  annum,  semi-annually,  April  and 
October  15.    Annual  meeting,  third  Monday  in  March. 

Directors.— Charles  W.  Holzer,  Win.  S.  Kemp,  Wm.  E.  Hascltine,  S.  P.  Sanger,  Brook- 
line,  Mass.;  Thos.  W.  Ness,  Newton,  Mass.;  Wm.  J.  E.  Sander,  Cambridge,  Mass.;  Philip 
L.  Holtzer,  Bridgeport,  Conn.;  E.  H.  Harding,  Chicago,  111.;  E.  V.  It.  Thayer,  Boston, 
Mass. 

Officers.— Charles  W.  Holtzer,  Pres.,  Biookline,  Mass.;  E.  R.  Harding,  Vice-Pres., 
Chicago,  111.;  Wm.  S.  Kemp,  Trcas.  and  Clerk,  Brookline,  Mass.    Office,  Boston,  Mass. 

HOLYOKE  MACHINE  CO.— Incorporated  October  1,  1863,  in  Massachusetts  for  the 
manufacture  of  water  wheels  and  power  transmission,  wood  pulp  and  paper  machinery, 
special  machinery,  etc.  Main  works  located  at  Holyoke,  Mass.;  branch  works  at  Worcester', 
Maws.    Annual  outpu*,  about  $1,000,000. 
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General  Balance  Sheet,  Dec.  31,  1915. — Common  slock  outstanding,  $300,000;  special 
atock  outstanding,  $100,000;  current  liabilities.  $9,901;  reserves,  $42,923;  profit  and  loss, 
$100,980— total,  $553,813.  Contra:  Property  account,  $300,000;  inventories,  $111,282; 
accounts  receivable,  $99,302;  cash,  $43,229— total,  $553,813. 

Capital  Stock.— Authorized,  $120,000  6  p.  c.  cumulative  special  stock;  $300,000 
common— total,  $420,000.  Outstanding:  $100,000  special,  $300,000  common— total,  $400,- 
000.  Shares,  $100.  Special  stock  has  preference  as  to  assets  and  is  subject  to  call  at  par 
and  interest.  Dividends  on  special  stock  regularly  paid  March  and  Sept.  1.  Annual  meeting, 
tliird  Wednesday  in  January. 

Officers.— Herbert  J.  Frink,  Pres.  and  Treas.,  Holyoke,  Mass.    Office,  Holyoke,  Mass. 


HONOKAA  SUGAR  CO.— Organized  May  8,  1878,  in  Hawaii.  Company  owns  sugar 
plantation  of  4,384  acres  and  sugar  mill  and  factory,  with  capacity  of  100  tons  of  raw  sugar  per 
day,  at  Honokaa,  Hawaii.  Also  leases  3,599  acres  of  land.  This  company  and  Pacific 
8ugar  Mill  Co.  own  jointly  the  entire  capital  stock  of  the  Hawaiian  Irrigation  Co.,  there- 
by assuring  an  ample  water  supply.  Annual  production  7,000  to  10,000  tons.  Water  supply 
for  irrigation  and  other  purposes  12,050,000  gallons  daily.  Estimated  yield  of  1910  crop, 
7,000  tons  from  2,484  acres,  i 

Acreage  Crops,  Etc.  Year  Ended  Dec.  31. 

Cms 

tSatfmated 

Acreage. 

  2.730 

  3,779 

  2.840 

  8,141 

  3,434 

 ; ;   2,875 


1909. 
1910. 
1911. 
1912. 
1913. 
1914 
1915. 


2.880 


crop. 
9.000 
11,000 
8,925 
9,000 
9.500 
8.000 
10,000 


DP 

actually 
harvested. 
L0.SS3 
7.044 
9,135 
8,259 
10.103 
7,564 
8,013 


Tom  <>f 

sugar 

tut  acre. 
3.80 
202 
3.20 
2.63 
2.94 
2.05 
2.99 


Comparative  Statement  of  Operations,  Years  Ended  December  31. 

Surplus 
for 


Other 
Income. 

$1,202 
3,389 

18.700 
4.540 
4,586 
8,932 

23.774 

17.442 


Total  Dividends 


Income. 
$176,857 

244.397 
02.960 

173,212 
91.547 

tl3.747 
27.229 

245,082 


Paid. 


$90,000 


Total 
Deductions.  Year. 
$65,223  $111,634 


Profit 

for 
Year. 

1908  $175,055 

1909   241.008 

1910    44.200 

1911   168.672 

1912   86,961 

1913   f22,679 

1914   3,455 

1915   227.010 

tDeficit. 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915 
M0;  sundry  credits,  SI 7,412  -total,  $215,082.  Debit*:  Balance  deficit,  Dee  31,  1914.  $80,500; 
depreciation,  $19,205;  interest,  $41,200;  internal  revenue  tax,  $45S,;  H  S.  P.  A.  assessments, 
$4,430;sundry  debt.  $159;  sinking  fund;  $17,720  total,  $103,798.  Balance  credit,  earned  to 
balance  sheet,  $81,284 


205,830 

241.958 

147.822 

100,219 

71.064 

1511,450 

83,232 


38, 507 
1 178, 992 
25, 390 
tBS, 672 
184,811 
f.J3.227 
101,850 


Surplus  Total 

Forward.  Surplus. 

$109,544  $221,178 

221,178  259.745 

259,745  80,753 

80,753  106,143 

106.143  37.471 

37.471  t47,340 

147.340  T80.506 

tS0,500  81,284 


-Credit*:  Profit  on  crop.  $227,- 


Plantation 
Property 

Crops  

Bills  receivable 
Stocks  owned . , 
Materials  and 

Cash  

Miscellaneous 
Prepaid  rent. , 
Profit  and  lo« 


1915 
$1,150,000 
1,000,000 
498.130 


180,349 
49.338 
1,062 
10.848 


$2,895,728 


Totals. 
Liabilities: 

Capital  stock   $2,000,000 

Funded  debt   600,000 

Outstanding  drafts   10.200 

F.  A.  Schaefer  &  Co..  Ltd   170.803 

Sundry  credits   9,001 

Sinking  fund   17,720 

Profit  and  loos   81,28-1 


1914 
$1,150,000 
1 .008.800 
430.287 
96 

105,520 
54,549 
217 
21,950 
201 
80,500 


952.004 
497.907 
701 
105,400 
49.009 
924 
6,680 
422 
47.340 


937.077 
611.020 
1,398 
104,992 
47,007 
200 

s.oso 

187 


1911 

1910 

$1,200,000 

$1,250,000 

901.119 

940.04C 

t549.S41 

♦49 1.049 

724 

2,192 

101,342 

104.342 

55.871 

54,834 

4.425 

708 

8,917 

11.420 

$2,852,192     $2,811,107    $2,800,639    $2,885,239  $2,861,245 


$2,000,000 
000.000 
9 

210,379 
41.804 


$2,000,000  $2,000,000  $2,000,000  $2,000,000 

600,000  600.000  000.000  i  "0,000 

300    85  142 

196.195  212.208  100.124  154,980 

UM2  10,900  18.8S7  25,370 

■  ■  *  *  ■  •  • 

80,753 


37,471  100,143 


Totals   $2,895,728 


$2,852,192      $2,811,107    ¥2,800.639    $2,885,239  $2,801,245 
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Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shares,  $20.  Transfer 
agent  and  registrar,  F.  A.  Schaefer  &  Co.,  Ltd.,  Honolulu.  Dividends  in  recent  years  have 
boon  paid  as  follows:  1904,  l^p.c;  1905,  7  p.  c.;  1906,  l^p.  c;  1907  to  1909,  none;  1910, 
A]  2  p.  c;  none  thereafter  to  July  1,  1916.  Annual  meeting  in  February,  at  Honolulu.  Books 
close  one  week  before  and  re-open  one  week  after  annual  meeting.  Listed  on  Honolulu 
Stock  and  Bouds  Exchange  and  San  Francisco  Stock  and  Bond  Exchange. 

Funded  Debt.— Authorized  and  outstanding,  Dec.  31,  1915,  $600,000  6  p.  c.  bonds, 
dated  June  30,  1908,  duo  June  30,  1933,  cailnhlc  on  and  after  June  30,  1918,  at  par.  Interest 
payable  June  30  and  December  31,  at  Bank  of  California  National  Association,  San  Fran- 
cisco, Cal.,  or  at  office  of  the  trvgtec,  Bishop  Trust  Co.,  Ltd.,  Honolulu,  Hawaii.  Sinking 
fund,  operative  Dec.  31,  1912,  and  annutdly  thereafter,  10  p.  c.  of  net  earnings  of  the  year 
preceding.  Coupon  bonds,  $1,000  each.  A  first  lien  on  entire  property,  leases,  etc.  now 
owned  or  hereafter  aequired. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— W  11.  Bain!,  H.  Focke,  F.  A.  Schaefer,  J.  W.  Waldron,  I.  T.  MeCrosson, 
G.  L.  Schaefer,  A.  J.  Campbell,  Honolulu,  T.  II. 

Officers. — F.  A.  Schaefer,  Pres.;  \\  .  II.  Baird,  \  iee-Tres..  Honolulu,  T.  H.;  A.  P. 
Welch,  2d  Yico-l'res.,  San  Krancisco,  Ca!.;  J.  W.  Waldron,  Sec;  (I.  K.  Schaefer,  Treas., 
Honolulu,  T.  If.;  James  Creig,  Asst.  Sec,  San  Francisco,  Cal.;  W.  P.  Naquin,  Mgr.,  Honokaa, 
T.  If.    OHice,  55  Merchant  Street,  Honolulu,  Hawaii. 


HONOLULU  BREWING  AND  MALTING  CO.,  LTD.— Incorporated  October  17, 
1898,  in  Hawaiian  Islands.  Brewery  and  bottling  works  located  at  Honolulu,  T.  H.  Sales 
(barrels  of  31  gallons):  1908,  13,909;  1909,  13,110;  1910,  13,833;  1911,  15,819;  1912, 
20,171;  1913,  22,434;  1914,  20,331;  1915,  '22,428. 

Net  Profit,  1912.  $75,153;  1913,  $99,377;  1914,  $72,627;  1915,  $79.7*1. 

Comparative  General  Balance  Sheet,  December  31. 

AsstU:  1915  1911  1913 

Jlrcwery.  real  estate,  etc   S1S0..V.C.  $2:W,6.\5  «2*y«73 

BottltnK  denartnient,  etc   4.V2.TO  63,000  62.S46 

Ice  and  cold  storage  department   ."VI. OSS  fttl.WlS  69.471 

Rollin*  slock,  etc    l-i   63.S »"»  10H.372  102,«>9 

Accounts  and  hills  receivable     11 2. .WO  1 23.01 1  1 12.3.VJ 

Sinkin«  land   30.0.17  22.032  12.032 

(.casehoIdH    16.723  6,1 .12  «.1.">2 

Stocks  and  bonds     42.4S0  1,000  lO.iOO 

Cash   2i».."»2L  40,020  34,773 

Twlnls                                                                                         S57MHI  $674,221  S658.400 

Liabilities: 

Capital  stock                                                                             $.>00.(KH)  Jf.00,000  S.jOO.OOO 

Accounts  payable                                                                                   12.2 1.">  10,3.".7  15,601 

iK'pr.ciatton  reserve                                                                                    ...  SI. 06*  62.631 

Surplus .                                                                                                 59.72.r>  S2.7W!  S0.I6S 

Totals   $'>71,tMl  $071,221  I65S.400 

Capital  Stock.— Authorized  and  outstanding,  $500,000.  Shares,  $20.  Dividends 
declared  January  and  July;  1908,  9  p.  c.;  1909,  U}i  p.  c;  1910,  8si  p.  e.;  1911,  9  p.  c; 
1912, 9'','  p.  c;  1913  and  1914.  14  p.  e.  each;  191"),  \H}<,  p.  e.;  present  dividend  rate.  30  rents 
per  sharp  payable  monthly,  on  hist  day,  at  Bank  of  Honolulu.  Ltd.  Transfer  books  dose 
five  days  before  dividend  payments  and  re-open  first  day  of  month.  Annual  meeting  in 
January.  Books  elose  ten  days  before  and  nM.pm  next  day.  Listed  on  Honolulu  Stock 
and  Hond  Kxeliange. 

Directors.  1'.  K  llin.e.  Sleiner.  O.  A.  Mayall,  St.  (."'.  Savers.  K.  K.  Cunant,  K.  C. 
HobM.ii.  \V.  L.  I'ra/ee.  A.  Holmes,  V  R.  Creenwell. 

Officers.  1.  K.  Hime,  Pres.  and  On.  Mgr.;  James  Steiner.  Yi.-e-Pres.;  St.  C.  Savers, 
Se.-.;  n  \  Mrtyr.U,  Treas.;  K.  K.  Conant,  Aud..  Honolulu,  T.  II.  Office,  535  Queen  Street, 
Honolulu,  T.  H. 
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HONOMU  SUGAR  CO. — Incorporated  May  1,  1883,  in  Hawaii.  Operates  a  sugar 
plantation  at  Honomu,  T.  II.,  and  owns  in  fee  1,326  acres;  company  also  leases  2,098  acres. 
Estimated  crop  for  1910,  7,S00  tons. 


Net 
ProfiU. 

1908.  $233,517 

191)9   98.097 

1910   136,707 

1911   143.036 

•Deficit. 


I  J 

Comparative  Income  Account,  December  31. 


Dividends 

Paid. 
$123,750 
135.000 
90.000 
112.500 


Surplus 
for  Year. 
$109,767 
♦36,303 
40.707 


Net 
Profits. 

1912  $145,592 

1913    29.567 

1914   160,599 

UM'i   3K3.3HI 


Dividends 

Paid. 
$112,500 
45,<X>0 
75.000 
180,000 


Comparative  General  Balance  Sheet,  December  31. 

At*rU: 
I'roiH-rly  and  i.^'P11"111 

Crops.  •  

Sugar  factory'*  itook   

Cttith  and  ortrdits  with  agents 









$ft!0,727 
249.198 
79,000 
268,765 


1914 

$6 15,9  IK 
252.294 
79,000 
S9.4H6 


Surplus 

for  Year. 
$33,092 
•15,438 

85,599 
203.384 


1913 
$615,112 
245.118 
79.000 
14.212 


Totsls. 

LhbUMrr. 
mock 
liabilities  - 


$1,237,991         $1,036,098  $953,440 


Capital  mock . . 
Current 


Surplus 
Tot;d 




........  


 •  *• 


$750,000 
16.455 
471.515 


$750,000 
18.548 
268.150 


$750,000 

20.889 
182.551 


$1,237,991         $1.0*0.008      *  $953,440 

rCt«l  Stock^'-Aulho^ed  and  outstanding  Dee.  31  1915,  $750,00)  MWg. 
»*JL  have  bnen  paid  in  reeent  year,  a9  follow:   *  B H  'J  Pp  ^ 

u\'„     •  uMwt  isnr  iqiO  12  p.  c.;  1911  and  1912,  15  p.  c.  each,  1913,  bp.  c,  l.ii*. 
Op  ' 19  ?™1  p  e,  i«  0  <*  My  31).  mi  P.  «•    Annual  „*et«*  in  February  a.  offica 
1*™.'.,  !,'!  H.,;,o 'ulu.    I  i«,d  on  Honolulu  Stock  and  Band  CM.    Pm  lends  p  ya'de 

S3!u.2»,  E  A.  R.  nnsa,  R.  A.  Cooke,  W.  G.  Brash,  E.  F.  Bishop, 
J.  A.  Kennedy,  A.  Garlley.  Honolulu •  T-  vicc.Pres..  G.  H.  Robertaon,  Treaa.; 

E.  aTk^;"  r Sfe  iudV:  Ud,  Hon.dulu,  T.  H..  A.OU. 

Offce,  Honolulu.  T.  H. 

HOOSAC  COTTON  MILLS.-lncorporatcd  Nov.  8,  1910,  in  Massachusetts  Owns 
llOUSAl  tuIIVfl  *1 .  Mass  known  as  the  Eclipse  Mill  and 

and  operates  two  cotton  mills  located  in  .Nortn  Auams, 

the  BeTver  Mill;  the  former  having  a  capacity  of  80,000  producing  spindles  and  2,000  looms 
and  the  latter  29,652  frame  spindles  and  900  looms. 


Real  estate   

Machinery  

Inventories  

Cash  and  debts  receivable 


Linhilitif.i: 

Capital  stock  

Floating  deht  

Accounts  payable. 
Suruhis.   


Comparative  General  Balance  Sheet,  December  SI. 









1915 
$470,000 

S07 .756 
420*784 
202.338 


1914 
$470,000 

7S9.322 
474.103 
•143,»»2S 


1913 
$-176,000 
760.149 
4S  1.269 
1SS.340 


$1,900,878         I1.KS3.I13  $1,905,758 







,».•-•■••**"** 


$1,350,000 
325.000 
112,173 
1 19.705 


51,350,000 
370.000 
58.100 
105,013 


$1,350,000 
335.000 
S5.H52 
134.806 


$1,906,878         $1,8S3.113  $1,905,758 
Totals  

*  Includes  $28,674  deferred  charges.  fWlrtfVV  nnmmon 

C.plt.1  StoeW.-Authori^-preferrcd  (6  p.  * eumulat ,«  ,  ^J™;™^™; 
at  120     Transfer  agent ,  Old  Colony  Trust  Co.,  Boston,  Mass.    Annual  mtxtuu, 
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Directors.— Wm.  M.  Butler,  Robt.  F.  Herrick,  Henry  Hornblowcr,  F.  J.  Hale,  Boston, 
Mass.;  A.  B.  Daniels,  Adams,  Mass.  Officers:  Wm.  M.  Butler,  Pres.,  Boston,  Mass.;  R, 
W.  Prentice,  Treas.    Office,  North  Adams,  Mass. 

HOPE  MILLS  MANUFACTURING  CO.— On  February  15,  1910,  it  was  reported  that 
the  milk  of  this  company  hud  been  sold.  For  latest  published  statement  sec  Manuel  of 
Industrials  for  MM 5,  page  2691. 

HOWARD  SMITH  PAPER  MILLS,  LTD. — Organized  in  July  1912  in  Canada. 

Purchased  the  good-will,  trade  and  water-m&rks  of  the  long-established  Howanl  Smith  Paper 
Co.,  of  Montreal.  Planl  located  at  BeaubarnoLs,  Que.,  about  twenty  miles  from  Montreal. 
The  total  assets  of  the  company,  consist  ing  of  plant,  machinery,  cash  ($100,000),  etc.,  amount 
to  approximately  $750,000. 

Capital  Stock. — Authorized  and  outstanding,  $475,000  7  p.  c.  cumulative  preferred 
and  $525,000  common  Shares,  $100.  Preferred  stock  has  preference  for  assets  as  well  t  a 
dividends.  Stock  transferred  at  company's  office.  Annual  meeting,  at  Montreal,  Que.; 
books  close  three  days  before  ami  re-open  two  days  after  annual  meeting. 

Director  .—J.  M.  Paneman,  Jos.  W.  Pyke,  John  C.  Newman,  D.  W.Campbell,  J.  A. 
Cameron,  H.  C.  Courtney,  C.  H.  Smith. 

Officer  .— C.  II.  Smith,  Pres.;  J.  C.  Newman,  Vico-Pres.;  P.  Ross,  See.  and  Trcas.; 
II.  C.  Courtney,  Mill  Mgr.   Head  Office,  13N  Mr-Gill  St.,  Montreal,  Que. 

HL'EBNER-TOLEDO  BREWERIES  CO.  (THE).— Incorporated  March  29,  1905,  in 
Ohio,  as  a  consolidation  of  the  Hucbner  Brewing  Co.,  the  Grasser  &  Brand  Brewing  Co.  and 
the  Finlay  Brewing  Co.,  of  Toledo,  O.  Operates  and  lias  leases  on  a  large  number  of  saloons 
in  Toledo.  O.  A  new  brewery  is  projected  at  Toledo  which  will  have  a  capacity  of  800  barrels 
of  beer  daily.  Annual  capacity,  500,000  bbls.  Sales,  bbls.:  1900,  223,423;  1007,  225,884; 
190S,  205,S0ti;  1909,  IS5.1M0;  1910,  200,208;  1911,  220,311;  1912,  235,990;  1913,  258,778; 
1914,  229,328:  1915,  243,3X8. 

Capital  Stock.— Authorized,  preferred  (6  p.  c.  non-cumulative),  $1,500,000;  common, 
$1,500,000.  Issued— preferred,  $1,278,000;  common,  $1,278,000.  Shares,  $100.  Stock 
lister!  on  the  <  'incinnati,  Cleveland  and  Columbus  Stock  Exchanges. 

Transfer  Agent,  etc. — Transfer  agent,  Ohio  Savings  Bank  and  Trust  Co.,  Toledo, 
Ohio.    Annual  meeting,  fourth  Tuesday  in  January. 

Dividends.— Dividends  of  6  p.  c.  per  annum  were  paid  on  preferred  in  1906  and  1907; 

190S  ;uid  1909,  none;  1910,  3  p.  e.;  1911,  none;  LYcomber  1,  1912,  3  p.  c;  November  0,  1913, 
3  p.  c;  none  since. 

Funded  Debt  outstanding:  $1,840,000  1st  mtge.  0  p.  c.  gold  bonds,  dated  April  1, 1905, 

due  July  1,*1930;  intent'  January  1  and  July  1.  at  office  of  tmx'vc,  Ohio  Savings  Bank  & 
Trust  Co.,  Toledo.  Ohio.  Cnu[x.n,  $1,000:  principal  may  be  registered.  Authorized, 
$3,000,000;  issued.  £2..V>fi,tH)0,  of  which  $04,000  have  been  retired  and  3052,000  are  held  alive 
in  sinking  fund.  Subject  to  call  on  any  interest  date  at  107?  j  and  interest  for  an  annual 
sinking  fund  of  $25,000.  A  first  lu  n  on  entire  property.  Listed  on  Cleveland,  Cincinnati 
and  Columbus  Stock  Km hanges. 

huo'Hi  7'ru  :    Iutcre-t  payable  aft.r  deduction  of  United  States  normal  Income  Tax- 

Directors.— Jas.  E.  Pilliod,  John  J.  Huebner,  Jos.  M.  Grasser,  Ed.  J.  Grasser,  Gerard  J. 
Pilliod,  Henry  E.  Huebner,  Carl  Siegrist,  Toledo,  O.  Officers:  Jas.  E.  Pilliod,  Pres.;  Ed.  J. 
Grasser,  Vice-Pros.;  John  J.  Huebner,  Sec.  and  Treas.;  Carl  Siegrist,  Asst.  Sec.  and  Assi. 
Treas.,  Toledo,  O.    Office,  Toledo,  O. 

HUTCHINSON  SUGAR  PLANTATION  CO.— Incorporated  May  6,  1889,  in  Call- 

forma,  fur  i|„.  purpose  of  growing  sugar  cane  and  manufacturing  sugar  in  the  Hawaiian 
Islands.  Property  cn^ts  of  45.O0O.mn  acres  of  land  (17,423.77  owned  and  27,042.31 
I-  .n,.,1,  ;u„|  sugar  mill  ;,t  lloimap..,  Hawaii.    Crop  for  191(5,  estimated,  S,500  tons. 
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Acreage.  Crop.  Harvested.  Per  Acre 

1906.   2.645  6,500         7,526  2.85 

1907    2,164  7.000         7,430  3.43 

1WS   2,:m  7.000         S.I14  3.3S 

1909   1,813  7.000         5.449  3.00 

1»10   1.991  6.200         6.322  3.17 


Crops,  Yearn  Ended  Dee.  31. 

Crop       Tom  of  I  Crop       Tons  of 

Estimated   Actually  Sugar 
Acreage.      Crop.     Harvested.  Per  Acre 


Estimated  Actually       Sugar  Estimated   Actually  S 

Acreage.      Crop.     Harvested.  Per 
1911   1.912         6.500         7.326  3.83 


1912   2.1«1  6.500  7.382  3.41 

1913   1.684  6.312  4,775  2.83 

1914   1.682  5.7.V)  6.430  3  82 

1915   1.5S9  8.000  8.421  5.30 


Receipt*  and  Disbursements,  December  31,  1915.  fitrcipU;  Fumkon  hand  December 
31,  1914,  $122,788:  net  proceeds  from  8,405  tons  of  sugar,  $693,430;  net.  proceeds  of  liv?  stock 
sales.  ?24,S29:  interest  received,  $2,017;  rents  collected,  $2,52S;  other  receipts,  $1,012— 
•  total,  $S47,204.  Disbursnncitte:  Crop  and  other  expenses  (including  repairs  and  renewals), 
$312,443;  betterments,  $21,355;  dividends,  $220,000;  sundry  and  personal  accounts,  $11,127 
-total,  $564,924.    Net  funds  on  hand,  December  31,  1915,  $282,280. 

■ 

Comparative  Profit  and  Loss  Account,  Tears  Ended  December  31. 

Profits  Writ-  Surplus  Profits  Writ-  Surplus 

for  ten  Divi-  for  for  tea  Divi-  for 

Year.  Off.  dends.  Year.  Yoar.  Off.  donds.  Year. 

1907  $186,959  $69,625  $180,000      {$62,666    1012   174.626  .482  240.000  :65.856 

1908           263,858  63,501  190.000         10.267  I  1913   21.997  31.665  130.000  (139,668 

1909           343,874  2.427  240.000       101.447    1914    206.712  29.148         45.000  132.564 

1910          191,914    180,000  11.914  i  1915....  383.161  41.102  220.000  121.999 

911  $179,572  $1,022  130.000  $48,650  I 


X  D.Ocit 


Comparative  General  Balance  Sheet,  December  31. 


Atjfftt:  101")  1914 

Property  account    f  1 ,3 1  2.30K  { 1 .3 10,f»20 

Growing  crops. .   203,383  233,557 

Plantation  account   70(5,012  70f>.0»2 

Investments  in  other  ccrnipanu-s  2*.4KI  2V  IM 

Cash  and  rrtylit  with  agents.  .  .  2H2.280  122.7SK  » 

Deficit  account     S0..VM 


Liabilitits:  1015  1914 

Capital  stock  $2,.-»00,000  $2,500,000 

Surplus   32.103   


Totals  $2,532,493  $2,500,000'        Totals  $2,532,403  $2,500,000 

Capital  Stock.— Authorized  and  issued,  Dec.  31,  1915,  $2,500,000.  Shares,  $25. 
Listed  on  San  Francisco  Stock  and  Bond  Exchange  and  Honolulu  Stock  Exchange.  No 
bonds. 

Margin  nf  Safely :  31.84%. 

Transfer  Agent, -etc—Transfer  offices,  in  San  Francisco,  at  office  of  company;  in 
Honolulu,  C.  Brewer,  &  Co.  Registrar,  Waterhouse  Trust  Co.,  Honolulu,  T.  H.  Annual 
meeting  fourth  Tuesday  in  March,  at  San  Francisco,  Cal. 

Dividends. — Dividends  payable  monthly,  and  were  as  follows  in  recent  years:  1905,  2J^ 
p.  c;  1906,  6  p.  c;  1907,  7.2  p.  c;  1908,  7.6  p.  c;  1909,  9.6  p.  c;  1910,  7.2  p.  c;  1911,5.2 
p.  c;  1912.  9.6  p.  <•.;  1913,  5.2  p.  c;  1914.  I  S  p.  c;  191"),  8.8  p.  c;  present  rate  30  cents 
monthly,  on  the  oth.  In  May,  June  and  August,  1916,  extra  dividends  of  20  p.  c.  per  share 
were  paid. 

Directors.— John  A.  Buck,  Henry  St.  Goar,  A.F.  Morrison, R.R. Strange,  A.T.Dunbar, 
Charles  F.  Hanlon,  Win.  H.  Little.  Officers:  John  A.  Buck,  Pres.;  Henry  St.  Goar,  1st 
Vice-Pres.;  A.  F.  Morrison,  2d  Vico-Pres.;  H.  W.  Thomas,  Sec.-Treas.,  San  Francisco,  Cal.; 
Geo.  Gibb,  Plantation  Mgr.,  Xaalehu,  Hawaii.  Office,  San  Francisco,  Cal.  Agents  in 
Honolulu,  C.  Brewer  &  Co.,  Ltd. 

IMPERIAL  STEEL  &  WIRE  CO.,  LTD.— Incorporated  in  1903,  in  Ontario.  Owns 
and  operates  the  largest  independent  wire  mills  in  Canada.  Manufactures  wire  products, 
including  steel  wire,  galvanized,  plain,  oiled,  annealed,  coppered,  tinned,  and  wires  of  other 
metals,  such  as  copper,  bronze,  and  aluminum,  wire  nails  and  spikes,  plain,  galvanized  and 
tinned;  also  staples,  poultry  netting,  tinned  mattress  wire,  tacks,  pin  wire  and  bale  ties. 
Mills  at  CoUingwood,  Ont.,  anil  have  a  capacity  of  over  40  tons  finished  wire  products  daily; 
also  800  kegs  finished  wire  nails. 
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Capital  Stock.— Authorized,  $1,000,000  common  and  $500,000  7  p.  o.  cumulative- 
preferred.    Shares,  $10.    Preferred  stock  has  priority  as  to  assets.    In  July,  1912,  a  20  p.  c. 
preferred  stock  dividend  was  paid  on  preferred. 

Directors.— J.  A.  Currio,  S.  II.  Lindsay,  J.  T.  Duguid,  D.  McKay,  G.  A.  Royal,  W.  H. 
Whipps,  C  L.  Currie.  Officers:  J.  A.  Currio,  Pres.,  Toronto;  S.  H.  Lindsay,  Vice-Pres.; 
J.  T.  Duguid,  2d  Vice-Pres.;  D.  McKay,  Sec.  &  Treas.,  Collingwood,  Ont.  Office,  Colling- 
wood,  Ont. 

INCOME  LEASEHOLD  CO.— Incorporated  Feb.  26,  1006,  in  Missouri.  Owns  and 
operates  The  Pierce  Building  (seventeen  stories  and  basement),  at  Fourth  and  Pine  Street*, 
St.  Ix)uis,  Mo. 

Comparative  Income  Account,  Tears  Ended  December  31. 


Gross 

Ex|>onae8 

Net 

1 nterrat 

Preferred 

Common 

Surplus 

learn- 

Atui 

Karn- 

on 

Divi- 

Divi- 

Deduc- 

for 

ings. 

Tnxes. 

ttorulh. 

dend*. 

dend*. 

tions 

Year. 

1910  

$275,3o7 

$138,304 

f  1 36.9fi3 

$S  1.279 

$10,493 

$91,772 

$45,191 

1911.  

...  2S1..TO5 

13N.390 

143.205 

80.41)7 

10.500 

»20.000 

110.967 

32.238 

149.0.18 

1  ".2.230 

7D.241 

io,:,oo 

20.000 

109.741 

42.489 

LI7.001 

li-)2.!iti.H 

77.329 

10.500 

30,000 

117.X29 

35.134 

i<m  

!>:..»  i»i 

1.-2.7'*:. 

7.-...'!90 

hk'iOO 

30.000 

11. '..H<*0 

.W.905 

HI.  107 

73..W3 

10.5OO 

30,000 

1H.093 

30,314 

Capital  Stock. — Authorized  and  outstanding,  $150,000  7  p.  c.  cumulative  preferred 
and  $1,000,000  common.  Shares,  $100.  Regular  dividends  at  the  rate  of  7  p.  c.  per  annum 
(quarterly,  February  15,  etc.),  are  being  paid  on  preferred  stock.  Dividends  on  common 
stock  have  Ixjen  paid  as  follows:  191 1  and  1012  2  p.  c.  each;  1913,  1914  and  1915,  3  p.  c.  each. 

Marnin  of  Safety:  Preferred,  41.77'  ,':  Conim.  n,  20.99f  ;. 


Funded  Debt: 

$849,000 1st  mtge.  sinking  fund  30-yr.  gold  5s,  due  July  1,  1936;  interest  Jan.  1  and 
July  1,  at  Illinois  Slate  Trust  Co.,  East  St..  Louis,  III.,  and  St.  I>ouis  Union  Trust  Co.,  St. 
Louis,  Mo.  fhittirml  issue,  $1,000,000.  ('>>\ijt>m  bonds,  $1,000.  Trains:  Edward 
Whitaker,  St.  Louis,  Mo.,  and  The  Illinois  State  Trust  Co.,  Fast  St.  Louis,  111.  The  mortgage 
securing  thfse  bonds  provides  that,  commencing  with  January  1.  1909,  $65,000  annually 
be  set  aside  to  paj'  interest  and  to  purchase  bonds  with  the  balance,  at  not  over  105  and 
accrued  interest,  at  which  price  the  bonds  are  subject  to  redemption.  Firxt  lien  on  entire 
property.    Li>ud  on  St.  I<ouis  Stock  Exchange. 

humiii  Tax:    Interest  payable  after  deduction  of  I'nited  States  norma"  Income  Tax. 

Maryiu  of  Safety:  7(UilK,  . 

$536,000  second  nitgc.  5>4  P«  coupon  gold  notes,  dated  May  1,  1908;  due  May  1, 
192G;  int.  Mav  and  Nov.  1,  at  office  of  the  .  St.  Louis  Union  Trust  Co.,  St.  Louis.  Mo. 

Coupon  notes,  $500  and  $1,000;  registrable  as  to  principal.  Sid  jr.  /  to  all  at  105  and 
accrued  interest.  Sn-un  ■■!  by  second  mortgage  on  Pierce  Building.  A  sinkiny  fund  is 
provided  for  these  notes  in  the  mortgage  securing  the  same  calling  for  20  p.  c.  of  the  annual 
net  income  to  be  set  aside  as  a  sinking  fund,  of  which  Sti  I, (MM)  have  been  retired. 

/,<,»,>!<■  Toj:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Manjin  of  Safe!,,:  49.04'  .  . 

Directors. — L.  B.  Tierce,  P.  Taylor  Bryan,  Aug.  Schlafly,  H.  B.  Collins,  F.  C.  Bonsack, 
I.  II.  Orr,  E.  J.  Costigan,  St.  Louis,  Mo.  Officers:  I<au-rence  B.  Pierce,  Pres.;  Isaac  II.  Orr, 
Vice-Pres.;  J.  M.  Robertson,  Sec.  &  Treas.,  St.  Louis,  Mo.  Ollice,  1617  Pierce  Bldg.,  St 
Louis.  Mo. 


INDEPENDENT  HARVESTER  (  O.  (TAB).— Incorporated  1904.  in  Maine.  Manu- 
fac-t  utes  harvoier  machinery  such  :is  harvesters  and  binders,  plowf,  gas  engines,  disc  harrows, 
uianiir.'  sprc:, ,\vVs,  imi\\(  is.  and  other  general  implements  for  farm  use.  Factories  at  Piano, 
Illinois.    The  company  lias  branch  agencies  throughout  the  United  States.  t 
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A*»tt»: 

Ural  estate.  planU.  iimch,  etc.. . 

Patents.. .  

Investment*  in  coul  and  farm 

land*  ami  in  securities  

Farm  mortgages  

Farmers'  long  term  notes  roe.  . 

Inventories  

Cash  

Accounts,  ete.,  receivable  

Prepaid  expenses  

Development ,  ete, ,  expend. 

Notes  receivable  (net)  

Other  assets  

Totals.. 


Comparative  General  Balance  Sheet  December  31. 

{Lai cat  Reportetl) 

1914 
$.i7«,314 
359.486 


1U13 
♦326.747 

3.W.269 


25.926 
29.965 
1.211.55.1 
H06.158 
131.40S 
27S.S22 
5.943 
2,780.401 


26,087 


846,304 
20,834 
211.346 


2,961,123 
980.850 
20.586 


lAabxUtu*. 
Capital  stock 

Note*  and  accounts  payable.. 
Hnlwrip.  acet  (stk.  per  id.  issue). 
Mtges.  and  interest  payable.. .  . 

Accrued  liabilities  

R< 


1913  1914 
$6,085,167  tf.S01.40O 
34.641  122.7.14 
686 
in. 099 

64.162 


7,590 
1H.7S7 


  $6,176,194  16.011.932      Totals   16,176.194  $6,011,932 

Capital  Stock— Authorized,  $900>00  common;  $100,000  7  p.  c.  cumulative  preferred, 
and  19,000,000  preferred  machinery  discount  stock— total,  $10,000,000.  Outstanding: 
$857,300  common;  $82,500  preferred,  and  $4,861,600  preferred  machinery  discount  stock 
—total,  $5,801,400.  Shares,  $100.  No  dividends.  Preferred  stock  has  preference  as  to 
dividends  and  assets  and  is  subject  to  redemption  at  110  and  cumulative  dividends  on  any 
dividend  day.  The  holders  of  the  preferred  machinery  discount  stock  in  rise  of  liquidation 
or  dissolution  of  the  company  after  the  holders  of  the  preferred  stdck  have  been  paid  the 
amount  to  which  such  stock  is  entitled,  and  before  any  amount  shall  be  paid  to  the  holders 
of  the  common  stock,  shall  be  paid  the  amount  paid  up  on  their  shares.  1  his  stock  partici- 
pates equally  with  the  common  stock  in  all  dividends.  Annual  meeting,  third  Monday  in 
February,  at  Portland,  Me.   Fiscal  year  will  close  hereafter  on  Sept.  30  instead  of  Dec.  31. 

Directors.— Wm.  D.  Steward,  F.  G.  Hanchett,  C.  E.  Jeter,  Piano,  111.;  F.  L.  Martin, 
Hutchinson,  Kan.;  Grant  Grinnell,  Kankakee,  111.;  C.  M.  Steward,  Joseph  L.  McXab, 
Chicago,  111.;  J.  F.  Webb,  Webster  City,  la. 

Officers  .-Wm.  D.  Steward,  Pres.  &  Treas.;  F.  G.  Hanchett,  Vioe-Pres.  and  Sec.;  Charles 
W.  Powers,  Asst.  Treas.;  Geo.  M.  Dyke,  Aud.;  G.  H.  Carver,  Gen.  Mgr.,  Piano,  111.  Office, 
Piano.  HI. 

INSl'RANCi:  EXCHANGE  BUILDING  CORP.  —  Incorporated  Sept.  1  1915,  in 
Illinois  as  successor  to  the  Insurance  Exchange  Building  Trust  (see  Manual  of  Industrials  for 
1915,  page  124S/.  Owns  a  modem  21-atory  fireproof  building  known  as  the  Insurance  Ex- 
cliange  Bldg.  extending  from  Fifth  Ave.  to  Sherman  St.,  on  Jackson  Boulevard,  Chicago, 
having  a  total  area  of  40,800  sq.  ft.  Building  Is  t  he  largest  office  struct  lire  in  Chicago.  Title 
to  the  property  is  guaranteed  by  Chicago,  Title  &  Trust  Co.,  the  trustee  under  the  trust  agre«- 
ment.  Annual  income  is  over  "$750,000.   Property  valued  at  approximately  $7,500,000. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred -and  $2,000,000 
common-total,  $4,000,000.  Outstanding,  $2,000,000  common  and  $1,325,000  preferred. 
Stares,  $100.  The  outstanding  preferred  stock  was  issued  to  retire  $1,000,000  2d  mtgc  6s, 
due  Dec.  1,  1915,  $250,000  as  part  of  purchase  price  of  the  property  and  *75,000  to  replace 
a  like  amount  of  1st  mtge.  5s  due  Nov.  I.  1915.  The  unissued  preferred  stock  may  be  issued 
only  to  retire  a  like  amount  of  the  first  mortgage  bonds  due  $75,000  annually  from  Nov.  I, 
1916  to  Xov.  1,  1924,  inclusive.  Preferred  stock  has  preference  as  t  >  assets  as  well  as  dividends 
and  is  redeemable  in  whole  but  not  in  part,  pri  ,r  t..  Nov.  1,  1925,  at  110  and  thereafter  in 
whole  or  in  part,  at  1 10.  No  mortgage  indebtedness  may  be  place;!  ui>on  the  property  other 
than  the  existing  $3,925,000  first  mortgage  bonds  or  in  excess  of  §3,250,000  when  the  first 
mortgage  bonds  mature,  except  with  the  consent  of  the  holders  of  75  p.  c.  in  amount  of  pre- 
ferred stock  outstanding,  nor  can  there  be  any  increa.se  in  the  authorized  preferred  stock  ex- 
cept with  a  like  consent.  A  sinking  and  reserve  fund  of  $100,000  must  beset  aside  with  the 
Central  Trust  Co.,  of  Illinois,  Chicago,  as  Trustee.  More  any  dividends  can  !*>  paid  on  the 
common  stock.  To  this  fund  there  must  l>e  added  annually  from  earnings,  an  amount  equal 
to  l<;  of  the  outstanding  preferred  stock  until  such  sinkin*  and  reserve  fund  shall  have 
reached  the  sum  of  $250,000.  No  dividends  may  »*•  paid  on  common  stock  (1)  unless  net  ear- 
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.inns  fr>r  the  preceding  12  months  shrill  hive  been  not  less  than  twice  the  preferred  dividend 
rcmiirem'Mits;  (2)  until  all  requirements  of  the  sinking  and  reserve  fund  shall  have  been  com- 
plied with;  and  (:?')  until  all  accrue:!  dividend ■<  on  preferred  stock  shall  have  been  p:iid  or  set 
aside.  Should  d-fault  occur  in  t  he  piyimmt  of  two  mnrterly  dividends  on  preferred  stock, 
tlx-  holder  of  the  preferred  stock  have  sole  pnv.-r  to  eL-et  direct  jw  until  such  dc/ault  is  made 
good,  hut  so  long  as  such  dividends  are  paid  when  due.  the  voting  power  is  lodged  in  the  com- 
mon stock  alone. 

Dividends.  -Preferred  dividends  payable  quarterly  March  1,  etc.,  initial  dividend  of 
1  U  P-  c.  having  !>cen  paid  Dec.  1,  1915;  on  common,  an  initial  dividend  of  l^j  p.  c.  paid 
Pee.  14,  1915:  March  15,  1916?  1 1  •>  p.  c. 

Transfer  Agent,  Ete.  -Transfer  assent,  Ce.itral  Trust  (*».,  Chieigo.  Registrar  First 
Trust  and  Savings  Hank.  Chicago. 

Funded  Debt. 

$.1,925,000  first  mortgage  5  p.  c.  gold  bonds,  dated  December  1,  1910,  due,  $75,000 
annually,  from  November  1,  19 Hi,  to  November  I,  1924,  inclusive,  and  $3,250,000  November 
1,  1925;  indies!,  May  and  November  1,  at  the  office  of  the  mortgage  trusts,  Continental 
and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Coupon  bonds,  $1,000,  legist.rable 
us  to  principal.  These  bonds  have  been  issued  by  the  Chicago  Title  and  Trust  Co.,  of 
Chicago,  as  trustee  of  the  Insurance  Exchange  Building  Trust.  Secured  by  absolute  first 
mortgage  ujhui  the  office  building  and  land,  both  of  which  are  owned  in  fee.  Authorized, 
$4,000,000,  of  which  $75,000  paid  off  Nov.  15,  1915.  Initial  publie  offering.  191 1,  at  102? -j 
and  interest. 

Directors.  —Ma \  Pain,  E.  K.  Craham,  C.  C  Dawes  Ccnera!  office,  Insurance  Bldg, 
Chicago.  III. 

Officers.  -Max  Pam,  Pres.;  K.  K.  Craham.  Yiet-l*res.  and  Treas.;  H.  B.  Uurd.  Stv. 

INTERNATIONAL  PNEUMATIC  TUBE  CO.  1  (THE). —Incorporated  in  January, 
1907,  in  Maine.  Controls  the  pneumatic  tube  business  in  Great  Britain  and  Europe,  and 
acquired,  with  one  exception,  ownership  of  more  than  three-fourths  of  the  capital  stocks 
of  the  following  companies:  Pneumatic  Transit  Co.,  of  Philadelphia,  Pa.;  Batcheller 
Pneumatic  Tube  Co..  British  &  Foreign  Pneumatic  Tube  Syndicate,  Ltd.,  of 
London;  Fearsall  Pneumatic  Tube  and  Power  Co.,  New  York,  N.  Y.;  Batcheller 
Pneumatic  Dispatch  Manufacturing  Co.  of  Pennsylvania,  and  British  and  Colonial 
Pneumatic  Tube  and  Transport  Co.,  Ltd.  The  Batcheller  Pneumatic  Tube  Co.  built  all 
the  original  lines  in  New  York,  Brooklyn,  Philadelphia  and  Boston,  and  is  the  constructing 
agent  for  the  International  Company's  undertakings 

Income  Account,  year  ended  Dee.  31,  11)15.  Cms-  earnings.  $77,0X8;  net  earnings, 
$73.*jl4:  dividends.  $  '•s.K.i'l  surplus  for  year.  $4,782. 

Capital  Stock.— Authorized,  $10,000,000  common  and  $2,600,000  6  p.  c.  cumulative 
preferred— total,  $12,500,000.  Outstanding,  $4,875,236  conunon  and  $1,147,200  preferred-  - 
total,  $0,022,436.  Shares,  $50.  Dividends  on  preferred,  January'  and  July  25,  have  been 
paid  as  follows:  1907  and  1908,  5  p.  c;  1909,  h\A  p.  c;  1910  to  1915  inclusive,  6  p.  o.  per 
annum;  Jan.  1916,  3  p.  c;  payable  semi-annually.  January  and  July.  No  dividends  on  com- 
mon. Books  close  five  days  before  dividend  payments  and  re-open  five  days  after.  Stock 
is  not  listed.    No  bonds. 

Transfer  Agent,  Etc.— Transfer  agent,  C.  T.  Harrop,  vice-president  and  secretary. 
Registrar,  Mabon  &  Co.,  45  Wall  Street.  New  York,  N.  Y.  Annual  meeting,  second  Tues- 
day in  December,  at  281  John  Street,  Portland,  Me.  Books  close  ten  days  in  advance  and 
re-open  ten  days  after 

Directors.  \\  M.  Kingslr-y.  W.C..  Nash,  S.  C.  Malw>n..B.  C.  Batchell-r.  C.  T.  Harrop. 
.1.  B.  M.-.l..,n.i;  II.  I/MMMHire.  K.  V..  Stuart,  .1.  B.  Vshwort h. E  Boiss  vain,  J.  A.  Millholland. 

Oilier*.  ,1  \\  M :,!,•>;,.  (',..<  ;  \\  M  Ki  igd  -y.  Vie -Pre..;  C.  T.  Harrop.  Viee-Pres.: 
V  \1i1KH.m1  S,  .  I  T,  ,  p|„| :. -I  •Mm.  Pa.  Ciir,Hirat  -  <  Mlic  •.  2X1  .Mm  Street. 
1 V"  l'-h.:ii:.  otiic,-.  Mariner  A;  M«-relniil  BniMiim. 
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INTERNATIONAL  TEXTBOOK  CO.  (formerly  the  Colliery  Engineer  Co.)-— Incor- 
porated Jui*  19,  iS90,  in  Pennsylvania,  to  do  a  printing  and  publishing  business  and  curry  on 
ir*t  ruction  by  correspondence.  Cwns  the  capital  stock  (3 1 50,000")  of  the  Technical  Supply 
Co.,  all  the  $100,000  stork  of  the  International  Correspondence  Schools,  a  part  of  the 
preferred  and  common  stock  of  the  International  Educational  Publishing  Co.  (see  appended 
statement),  all  the  capital  stock  ($1,250,000),  of  the  Victor  Typewriter  Co.  and  all  or  a 
majority  of  the  capital  stock  of  the  Scran  ton  Correspondence  School  and  the  Electro- 
therapeutic  and  X  -Ray  Clinic.  Has  nuhgrrihed  and  paid  for  $50,000  of  the  $100,000  aut  horized 
capital  stock  of  the  Woman's  Institute  of  Domestic  Arts  and  Sciences  Inc.,  and  $25,000 
of  the  $50,000  authorized  capital  stock  of  the  Foster  Building  Corp.,  and  it  is>  stated, 
will  subscrilK'  and  jmiv  for  the  balance.  Plant  comprises  eight  buildings  at  Seranton,  Pa. 
It  was  stated  in  July,  101'i  that  "the  C-olliery  Engineer' ",  formerly  published  by  the  company, 
had  lieen  sold. 

Serial  Loan. --iHri-teiiil*  Sn*pe.mlr>l,  etc.  -At  a  meeting  of  the  shire  holders  in  Scran  ton 
on  June  28.  1915,  President  Thomas  J.  Poster  explained  t»  at  the  cash  receipts  for  the  year 
ended  V»y  M,  191",  were  only  $?,'Mr,7ix0.  against  $!,'>  9.7-11  f  >r  the  previous  year.  The  ex- 
pel, ses  iiK  ret  sed  heavily,  with  the  result  that  the  ca-h  balance  remit  it;  ing  was,  it  is  said,  only 
alnnit  $1C0,0C0.  The  Janunry,  1915.  dividend  was  paid:  the  April  dividend  was  declared, 
hut  later  rescinded.  The  cash  in  hank  was  stated  as  $49,000;  outstanding  stock,  $10,000,000, 
and  ■account*  payable,  $0*21,000. 

To  meet  the  emergency,  the  stockholders  authorized  an  issue  of  $1,000,000  Ismds 
secured  by  all  real  estate  and  other  property.  This  issue  was  pbdgel  to  secure  a  special 
loan  of  $500,000.    To  June  1,  1916,  $80,000  of  the  loan  had  In-en  rejMiid. 

During  the  year  1915  the  company  agreed  to  guarantee  the  preferred  share  of  the  Educa- 
tion Corporation  General,  incorporated  in  Virginia  with  $20,000,000  stock  ($12,000,000 
non-cumulative  preferrred  to  teach  domestic  science.  Part  of  the  preferred  stock  was  sold 
with  50  p.  c.  common  as  a  bonus.  Pres.  Foster  stated  that  lack  of  funds  would  make  it 
necessary  to  abandon  this  plan  for  the  present. 

f'toUrtinf  Commitler*.  -ftrpnl.  -A  stockholders'  protective  committee  Win.  T.  Arms, 
Sec.  50  Congress  Street.  Boston,  issued  a  circular,  dated  July  10,  1915,  stating  that  revela- 
tions regarding  the  affairs  of  the  company  «nd  its  allied  companies  made  in  the  public  press 
liad  rendered  im|K>rative  the  formation  of  a  protective  committee  to  look  after  the  interest* 
of  iHinunon  stockholders.  This  circular  asked  co-operation  of  other  stockholders  in  compel- 
ling the  hoard  of  directors  to  bring  a  suit  for  r.«e  >very.  or  failing  action  on  their  part,  to 
bri.ig  a  minority  stockholders'  suit. 

An  independent  stockholders  committee.  J.  W.  MaeMorris.  Mansfield,  Mass.,  Chairman 
and  J.  C.  McConnell,  53  State  Street,  Boston.  Mass.,  See.,  was  announce  1  late  in  July,  1910. 

The  shareholders  committee.  W.  (\  Johnson.  J.  X.  Ritchie,  a  .id  T.  J.  Jones,  appointed 
at  the  stockholders'  annual  meeting,  June  28.  19.5  issued  a  r.p.irt  in  Oct  tbcr.  1915.  This 
report  contained  charges  that  company  had  beet  extravagant  in  makhg  advances  to  the 
Victor  Typewriter  Co.  and  that  certain  investments  of  company  wen'  carried  at  a  book 
value  in  excess  ol  their  actual  value.  The  committee  recommended  retrenchments  in  different 
direction  and  also  remmtnended  that  the  Board  of  Directors  h-  increased  from  eleven  to 
fifteen. 

Comparative  Income  Account,  Years  Ended  May  31. 

<  iieratiiig  Ex*  „  , 

Groaa  i>enae«.  In-  Net  Interest  Surplus 

Karn-  clu<titi«  Karri-  .  »nd  lor 

...K».  Depreciation.  Kir.  iugs.  «J^;, 

»»07  a5.729.4U7  *4. 6 1 8,858  $1,11 0,639  I456..WN  \ 

f»08                        6,016.888  4,692.588  1,32-1.31)0  600.6HJ.  < 23.614 

">09  5.395.266  4.278.343  1.116.923  "^"i  lll'wt 

»10                        5.469  316  3.973,794  1,495.522  608.717  886.805 

  0.265.862  4.527.275  1.738.5*7  »5U7.0«6  '•JJHSr 

«»I2                        5.891.941  4.544,62:1  I.347.31S  6U3.S92  1  f 5 

>»|3                         5  574  807  4  784  87  .  789.936  Wl.942  g.JW 

»»?                          5.654.347  4.689.33.5  965.012 J  S06.a2»  58.4.V 

4.233.132  3.n:i.5.70H  -5.17.421  .  '<"V.-'«       ''''  1(18  "" 

1916     -    rl..-  pilJC"  follnWinK 
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Income  Account,  yenre.ided  May  31,  101  ik-  re-eivel  on  account  of  scholarship* 

contracts.  *3,435,098;  other  receipts.  $9H,599— t  ital  ineom  \  $3,534,597.  Op -rating  oxp?n*\«. 
js3.523.090.  Net  profit.  $11,507:  other  inco  ne  isale  of  <\>lliery  Kmjiueer.  $25,000:  miscel- 
laneous. $9li>,  $25.91  >— total.  $37,45*1.  I)e  lu'tiojw:  Depr.'eht  inn.  $40,835:  ae -omits 
receivable  written  off  as  unc  tiled  ible.  524.12^;  other  deductions.  $21,204 — total  dedueti  >n«, 
SKO.U52.    Deficit  for  year.  *4*.70t». 

Surplus  Account,  May  31.  101 1.  \v.lits:  Surplus  M  iy  31,  1015.  $3.<>(H,KS7: 
decrease  in  res-rws.  $39,500;  tin  "l  iim  •  1  ere  Jits  written  off,  $25, 154 —total,  $3.»>  W.S41 . 
Debits"  Adjust  nvnt  iti  scholarship  aec  » t  its  r:»cc'vab1e  t  >  reduce  ouM-ui  lin<i<  to  tctiw 
list*.  *I.O"i5.012:  r. •serve  for  collection  exp.'tw  \  $750,09'):  written  off  agency  establishment 
a"f.»uat.  $>40.  2fN;  writt-o  off  textbooks  and  other  pi  ites.  ?S45.S15:  written  off  investment 
shares,  $2.97S.17'>:  stoek  tin  J -writing  items.  $13  >.W):  typewriter  experiment,  $53.9S0, 
i-'sorve  for  doubtful  aec  nints.  $344,717;  sundry  :idj  \<i  ;n»nts.  $K~,5l  1 :  deficit  for  year  :\  • 
above.  $t-,709  -tot  d.  $\04X,137.    Balance  deficit.  Mav  31.  lflllk  S3.279.29  '.. 

Comparative  General  Balance  Sheet,  May  31. 

iw  it) 

|<..;,l  ,-MnU  !»ti«l  UlllililliJ*  «I,U36,.V)S 

Piute*  <>(  tvxbook*.  <•!(•   f  1. 232.071 

Furniture  i»n<l  marhiiu-ry  . .  . .  102.771 

Inventory                              » •  I  240,791 

\jti*ncy  ofltnhlinlinn-iit    1.000.000 

S«  bolnrnhip  cnntnwMB  2.333.3HO 

Amounts  ut(  iviililo  :t-l  4,344 

It'-ms  in  suspend       .  "»7. 1 0-1 

Storku  ot  othrr  eonipmUMi.  .  1 .754. 101 
Sinking  futi'l 

Cruhitom*    17.401 

Deficit   3.279.2W. 


Totnl  m*..t« 


Bond? 

«*.,liftt.-rnl  note*.  120.000 

Amounts  nn«l  n"toa  payable.  .120.207 

Mortimer*   20.000 

Acrrm*d  items    U2.40<i 

Ue^rvex  (12.-..000 

*Sun>iu9   •  


ioj:» 

$1,107,104 

1 

2..'i:?7,«ui 

) 

l.ti40,207 

l'.U4 
$1.0.Vi,37tl 
1.038.727 
207,ftl2 
421.147 
I.02K.924 

1013 
S1.159.2H0 
1.H04.401 
303,043 
403.01.-i 
774.127 

1012 
$1,137,545 
1.730.W47 
320. 100 

380,.™; 

007,020 

1911 

$l,IOl.'.ti:( 
1.580.373 
3311.x  1.-, 
375.17.'. 

t»9,i:u 

S.  13:1.450 

tl.491.7H0 

.-..474. 2  K.'. 

U.65.224 

4.424.103 

3.SN.I.10K 
142.004 
41. WW 

a..'»o7.tih.^ 
l.1o,5Xl 
3.VU.1S 

3,092.232 
10».7(Mi 
501.2*2 

2.480.244 
1G4.727 
012.07rJ 

1, H01. 500 
162.000 
070.7KH 

«I4.49;»,47"J 

$l.'i.2S7.01S 

♦  I3.S32.274 

S12.aVI.14S 

411,130,801 

$10,000,000 
137.000 

$H,940.0OO 
143.000 

$0^92.500 
U10.000 

$0,000,000 
160.000 

$0,000,000 
102.000 

713.2tiO 
20,000 

t'»'>3,33s 
20.000 

1.344,0  IS 

IU6.3S0 

434.101 

.'.0.000 
3,. '.75. 210 

.'.0.000 
."»,47U,5RO 

.ri,43.'),7*)t> 

.>,277,702 

».534.3?7 

$14.40.-..47» 

$15.2X7,(1  IS 

I13.S32.274 

$12,054.1  IS 

S11.I30.S01 

Total  liabilities  ..  $11,497.0; 

♦  Represent*  premium*  on  capital  stock  M  well  m  profits  in  excam  of  dividends 


Capital  Stock.— Authorized,  $10,000,000.  Outstanding,  May  31,  1910,  $10,000,000. 
Shares,  $100.  Registrar  of  stoek:  Lackawanna  Trust  Co.,  Scranton,  Pa.  Transfer  agent, 
company's  office.  Scranton,  TV  Annual  meeting,  fourth  Monday  in  .January,  at  Scranton. 
Pa.    Stock  is  not  listed. 

Dividends.— Regular  quarterly  dividends  (Jan.  1,  etc.),  at  the  rate  of  lOp.c.  per  annum, 
were  paid  to  Jan.  1,  1915.  In  addition,  three  stock  dividends,  aggregating  $1,875,000, 
have  been  paid.  Dividends  are  declared  quarterly,  Decemby  etc.,  and  are  payable  quar- 
terly, January,  etc.,  at  Scranton,  Pa. 

The  dividend  payable  in  April,  1015  was  declared,  but  later  was  rescinded. 

Bonds  Redeemed.— 'rite  mortage  of  July  I,  1X9.1.  Colliery  Engineer  Co.  to  Couat> 
Saving  Hank.  Scranton.  IV.  tru-dec.  w.,>  sati*fi-d  in  tttll  a*  of  October  25.  1015,  all  the 
bonds  having  been  mhemed. 


INTERNATIONAL  TEXTBOOK  -  INTER.  EDUCATIONAL 
PUBL. -LACKAWANNA  COAL  &  LUMBER   PAINT  CREEK 
COLLIERIES— COAL  LANDS  SECURITIES 

BOUGHT    SOLD— QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

«m  "-I*  ^lr"J  .  EQUITABLE  BUILDING  Telephone 

MortUch,  N.  Y.  '  NEW  YORK  Rector  5354 
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New  Bond  Issue.-Stockiiolders  in  June,  1915,  authorized  an  issue  of  $1,000,000 
bonds  secured  by  all  real  estate  and  other  property.  These  bonds  were  pledged  to  secure 
:,  loan  of  $500,000.  the  greater  |>urt  of  which  was  taken  by  Scrantoli  bank. vs.  To  Juno  1. 
UH  >,  <X0,000  of  the  loan  had  been  repaid. 

Directors.— G  8.  Woohvorth,  George  G.  Brooks,  It.  E.  Weeks,  Montimer  B.  Fuller, 
James  A.  Linen,  Jr.,  David  Boies,  K.  J.  Foster,  T.  K.  Jones,  B.  B.  MegarRee,  Scranton,  l'a.; 
K.  H.  Uwall,  Wilkes-Barre,  Pa. 

Ot.lcers.--K.  E.  Weeks,  Pre,.;  E.  H.  Hall.  Vice -Pre*  ;  C.  E  LawrenW,  Vice-Pres.; 
David  Gottle.  Sec,  E.  E.  Beavers.  TW;  W.  F.  Hodrus.  Compt.    Office,  Scranton.  Pa. 

* 

Companies  In  Which  International  Textbook  Co.  Is  Interested. 

INTERNATIONAL  CORRESPONDENCE  SCHOOLS.— Inconiorated  in  Pennsyl- 
vania forthe  purpose  of  ending  in  coircapondence  instruction.  Property  includes  a  demon- 
stration farm  at  Dalton,  Pa.  h 

ContTOL-Controlled  by  the  International  Textbook  Co.,  through  ownership  of  all  Its 

capital  stock. 

Caoltal  Stock.-Authcrized  and  outstanding,  $100,000.  Shares,  $100.  The  Inter- 
national Textbook  Co.  owns  all  of  the  capital  stock.  Annual  meeting,  fourth  Monday 
in  January,  at  Scranton,  Pa. 

Director*.-!  J.  Foster.  U.  J.  Foster,  R.  K.  Weeks.  Dav.d  Boies,  (  >.  \\«>.wor(h. 
Jan^T  Len,  Jr.  Geo.  S.  Brooks.  Mortimer  B.  Fuller,  TW  K.  Jones.  B.  B.  Megargrc. 
Stanton.  Pa.:  Elmer  11.  Uwall.  Wilkes-Barre.  Pa. 

run**,*     T  1  Foster  Pres    11  J.  Foster,  K  E.  Weeks  E.  L.  Hall,  Vice -lues's.:  Elmer 
,,  ^  itV^  S,.,..       F.  Hodn*.  Cnmp,;  Won. 
Srranton.  Pa. 

INTERNATIONAL  EDUCATIONAL  PUBLISHING  CO. -Incorporated  in  1908, 
in  N™  y.  Doe*  a  general  printing,  publishing  and  7^  ^^ 
Owns  and  controls  the  right  to  use  the  text  books  and  methods  of  the  International  Corres- 
uwns  ana  controls  uii .   *  Owns  the  entire  capital  stock  of  the  International 

&£^£FEXS£LA  doe.  businJin  Great  Bri.ain.nd  theBriUah 
IdThe tteltioool  School,  of  Utin  America,  which  do«  bra.  »  South  and 
radJratenri  Mexico.  Under  the  latter  company  two  eobsKhary  compan.es  wdl 
„3*  Z intentional  Schoola  of  Argentine  and  the  InternaUona  School,  of  Moc.co. 
operate,  tne  interna™.  1>„|.|i.hinii  Ooiniumv  owns  the  capital  stink  of  the  Intcr- 

l  lic  International  hducational  1  uMwIung  vompi my  „mdiicti 
national  Schools  of  Franc  e  and  the.  Internat.onal  xhool*  of  I  he  "'...pan, 

crrcpondenrc  instruction  direct  in  China  and  the  Pluhppmc  bto*- 

income  Account,  year  ended  April  30,  »•«-  ™™™»$trm.tj£ 

the  year,  $35<V>2o-  total  credits,  $->.>0,002.  total  <  .nar^es  i 
deficit   \nril  HO,  1010,  $2,240,02". 

unut  Apr.              ,     ,  _1>rcforml  stock,  $10,000,000;  common 

General  Balance  J^heet,  April  .w,  i  «ls„57Jlo.   Contra:  Property 

St0,,k\^^H4-Ur  ,tn^rrSi  "  a^tric^ble,  $.4,340;  students' 
account,  $ll,«;>0,R4o,  investments  $-,741, ■      •  ,  ,((S  w 

accounts,  $141,227;  trading  accounts,  %f!«v*14,  «nsn,  ,  pr 

total,  $1K(().->7,710. 

Comparative  Income  Account,  Years  Ended  April  30. 

(Latesl  available) 

Gross  „  Net 


OroM  N'*>t 

Earnings.  Karniags. 

1910  IS  1^7,376  $2|2.075 

1911  1.SS7.M2  302,061  469,024 


Earnings.  Earning*.  SurpliM. 

1012  12  082,948  $015,708  1596.011* 
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Capital  Stack.— Authorized,  $10,000,000  common  and  $10,000,000  7  p.  c.  cumulative 
preferred,  the  common  stock  being  increased  from  $3,500,000  and  the  preferred  stock  from 
$3,000,000  in  September;  1910.  Outstanding,  $^,000,000  common  and  $  1 0,030,000  preferred. 
Shares,  $50.  Registrar  of  stork,  Seratiton  Trust  Co  ,  Scranton,  Pa.  Dividends  at  rate 
of  7  p.  c.  |M*r  aiiuurn  on  preferred  stock  were  pawl  from  February  1.  PJ0J,  to  NovciuImt  I, 
P.M4.  Payments  were  made  quarterly,  February  l,ete.  No  dividends  on  common.  Annual 
meeting,  second  Tuesday  in  July,  at  I  ambert  ville,  N.  J.    Hooks  do  not  close  in  advance. 

Directors.  -T.  J.  Foster,  R.  J.  Foster,  Miner  Lawall,  Thomas  K.  Jones,  \\  .  P.  Weieicl, 
F.  I.  Hall,  Da\i  1  Cottle,  J.  A.  Frantz,  B  H.  Megargee,  Scranton,  Pa.;  K.  A.  Seit/.,  Ix.ndon, 
Fngland. 

Officers. — T.  .1.  Foster,  Pres.:  R.  J.  Foster,  Viee-Pres.;  K.  L.  Hall,  Vice-Pres.;  F  A. 
Seit*,  Vice-Pres.:  C  H.  Nolte,  Vico-Prcs.;  Miner  Lawall,  Treas.:  Stanley  P.  Allen,  Sec 
Ceneral  otlice,  Scranton,  Pa.    Principal  office,  Lambert  ville,  .\ .  J. 


INTERSTATE  CHEMICAL  CORPORATION  (of  Virginia).— Incorporated  October 
1911,  in  Virginia.  Acquired  extensive  phosphate  lands  (from  Tilghman  Phosphate  Co.) 
and  other  properties.  Manufactures  chemicals,  fertilizers,  etc.,  and  mines  and  sells  phosphate 
rock.   The  company  owns  the  following  properties: 

(I)  Phosphate  properties — About  5,163  acres  of  phoepliate  land  in  Polk  County,  Fla., 
including  the  3,549  acres  heretofore  owned  by  the  Tilghman  Phosphate  Company  and  plant* 
that  have  cost  over  $600,000  (cash).  These  plants  are  shipping  pebble  phosphate  rock  at 
the  rate  of  about  200,000  tons  per 


(2)  Fertilizer  plants  (total  cost,  $1,300,000): 

Annual  Capacity,  Tona.- 


Aoid 
Phosphate. 

Charleston,  S.  C, 
Charleston,  8.  C. 

Greenwood,  8.  C  

Tampa,  Fla  

Charlotte,  N.  C   8.^,000 

Macon,  Oa   36,000 


kssr 


>•*••• 

17.566 
17,500 


FortU- 
iier. 

'30,666 
25,000 
25,000 


Site 
Acre*. 
30 

4.9 
7.8 

2 

■::.) 


Buildinf  i 
Cover 
Sq.  Ft 
110.000 
45,400 
28,000 
37,050 
Not 
reported 


Totata   120,000  60,000  80.000  ...   

Plant  at  Charleston  includes  a  250,000-gallon  reservoir  and  3,200  ft.  of  wharf  area  The 
company  owns  1 1  miles  of  standard-gauge  railroad,  including  sidings,  from  its  mines  to  con- 
nections with  the  Atlantic  Coast  Lino  RR.  near  Bowling  Green,  Fla.,  and  Fort  Meade,  Fla., 
and  has  an  outlet  for  its  Tilghman  mines  to  the  Seaboard  Air  Line  Ry.  over  the  tracks  of  the 
Fort  Green  Manufacturing  Company  and  the  Charlotte  Harbor  and  Northern  RR.  It  owns 
two  locomotives  and  five  cars  of  100,000  lbs.  capacity. 

The  company's  plant  at  Charlotte,  N.  C,  was  completed  in  October,  1912,  and  the  plant 

at  Macon,  Ga.,  in  November,  1912.  The  manufacturing  plants  have  a  total  annual  capacity 
of  60,000  tons  sulphuric  acid,  120,000  tons  acid  phosphate  and  approximately  S0,000  tons  man- 
ufactured fertilizer.  The  acid  phosphate  may  either  be  sold  entirely  as  a  basic  ingredient  to 
other  manufacturers  of  fertilizers,  or  be  utilized  as  demands  may  require  in  the  manufacture 
of  fertilizers  in  its  own  factories. 

In  January,  1915,  the  company's  plants  were  closed  down. 

Suit.— The  company  on  June  29,  1914.  filed  a  suit  in  tho  Supreme  Court  against  James 
B.  Duke  to  compel  him  to  provide  $8,000,000  new  capital  and  to  obtain  an  injunction  re- 
straining him  from  disposing  of  property  alleged  to  have  been  purchased  by  him  in  violation 
of  the  right  of  the  plaintiff.  In  February.  1916,  the  suit  was  in  the  Appellate  Division  of 
the  S  ipreme  Court. 

Capital  Stock.— Authorized  and  outstanding,  $2,150,000  7  p.  c.  (cumulative  since 
July  1,  1911).  pmferred  xtock  and  $3,<J00.000  common  stock— total.  $5,750,000.  Shares, 
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$100.  Annual  meeting,  second  Tuesday  in  July,  at  Richmond,  va.;  books  eh:*-  ten  da>s 
in  advance.  Transfer  agent,  Redmond  A:  Co.,  New  ^  ork,  N.  Y.  Registrar.  Lincoln  Trust 
Co.,  New  York,  N.  Y. 

Funded  Debt. 

$1,500,000  (entire  Issue)  Interstate  Chemical  Corp.  (of  Va.)  1st  mtge.  o  p.  c 

?0-yr.  sinking  fund  sold  bonds,  dated  Oct.  2,  1911,  and  due  Oct.  1,  1931,  but  subject 
to  redemption  at  110  and  interest  (a)  by  lot  for  sinking  fund,  beginning  1914  (b)  in  whole, 
but  not  in  part, at  option  of  company,  on  any  interest  date.  Coupon  bond*,  $500  and  $1 ,000; 
registrable  as  to  principal.  TtttsUe,  Equitable  Trust  Co.,  New  York,  N.  Y.  Interest 
January  and  July  1,  at  Redmond  &  Co.,  New  York,  N.  Y.  Minimum  sinking  fund,  3>v 
p.  c.  per  annum,  beginning  in  1914,  to  retire  practically  the  entire  issue  before  maturity. 
Secured  by  first  mortgage  on  entire  property.  < 

Income  Tax. — Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offering.— $1,500,000  in  Oct.,  1911,  at  95  and  interest,  by  Redmond  & 
Co.,  and  J.  &  W.  Seligman  &  Co.,  New  York;  John  Williams  &  Sons,  Richmond,  Va.,  and 
Middendorf,  Williams  &  Co.,  Baltimore. 

Director.— Charles  S.  Bryan,  New  York,  N.  Y.AV.  B.  Chisholm.  Charleston,  S.  C  ; 
J.  William  Middendorf.  Baltimore,  Md.;  F.  B.  Tilghman,  Sidell  Tilghman,  George  I-  lleimer. 
A.  H.  Webb,  W.  R.  Sullivan,  F.  C.  Schmitz,  New  York,  N  V. 

Officers. — Presidency,  vaeant;  F.  B.  Tilghman.  Yire-Pres..  New  York,  N.  Y..  Chaw. 
8.  Bryan,  Treas.,  New  York,  N.  Y.:  J.  D.  Mulller.  Sec, Charleston.  S  C.  Office.  Charleston, 
C.,  and  31  Union  Suqare,  New  York,  N.  Y. 

ISABELLA  (  ONNELLSVILLE  COKE  CO.  Property  of  company,  was  sold  at  .sher- 
iff's sale  on  March  6,  1910,  for  $250,000.  The  purchasers  were  Arthur  E.  Praun  of  Farmers' 
Deposit  Bank;  John  W.  Shalfant  of  the  Colonial  Trust  Co.,  and  John  ().  Miller,  of  the  Safe 
Deposit  &  Trust  Co.,  all  of  Pittsburgh,  Pa.,  representing  holders  of  company's  first  mortgage 
gold  5s.  The  purchasers  turned  the  property  over  to  Tlecla  Cola  &  Coke  Co.,  recently 
organized.  For  latest  published  statement  of  IsaMla  Connellsville  Coke  Co..  sec  Manual 
of  Industrials  for  1916,  pag  2320. 

JACKSONVILLE  FERRY  AND  LAND  CO.— Incorporated  in  Florida  for  the  purpose 
of  acquiring  the  Ferry,  across  the  St.  Johns  River,  between  Jacksonville  and  South  Jack- 
sonville, Fla.;  together  with  dock,  terminal  and  business  property  in  South  Jacksonville 
and  the  improvements  thereon.  The  company  has  an  exclusive  franchise  from  the  County 
Commissioners  of  Duval  County  to  operate  the  ferry  across  the  St.  Johns  River  from  or  to 
any  point  within  one  mile  in  either  direction  from  the  present  terminals.  This  franchise  is 
without  burdensome  restrictions  and  is  in  effect  ]>erpetual  Company  owns  29' ^  acres  of 
dork  and  business  property  in  South  Jacksonville,  including  1,253  feet  of  river  frontage. 

Control. — Controlled  by  the  Ames  Realty  Co.  through  ownership  of  entire  capital 
stock. 

Capital  Stock.— $1,500,000,  all  owned  by  the  Ames  Realty  Co. 

Funded  Debt  outstanding:  $350,000  1st  mtge.  6  p.  c.  sinking  fund  gold  bonds,  dated 
Oct.  1, 1912,  due  Oct.  1,  1937,  interest  April  1  and  Oct.  1,  at  the  Central  Trust  Co.  of  Illinois, 
Chicago,  III.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Authorized  31.000,000; 
escrow  bonds  may  be  issued  for  not  exceeding  75  p.  e.  of  the  actual  cost  of 
additions  to  property,  rights  and  franchises  hereafter  acquired,  or  roust ructed  by 
Company  a*  a  part  of  its  fixed  plant  or  investment,  or  of  new  boats,  vessels, 
piers,  docks  or  of  }>ermanetit  additions,  buildings,  improvements  and  betterments 
to  and  extensions  of  the  property  now  owned  or  hereafter  acquired.  Unconditionally 
guaranteed,  principal  and  interest  by  endorsement  on  each  bond,  by  the  Ames  Hcalty 
Co.  Subject  to  call  at  102*2  and  interest  on  any  interest  date.  The  sinking  fund 
is  required  to  buy  $5,000  of  bonds  each  year,  1917  to  1921.  inch;  37.500.  1922  to  1926. 
inch;  $10,000,  1927  to  1931.  inch,  and  320*000.  1032  to  10M0,  inel.     In  ease  of  the  sale  of  any 
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of  the  company's  latul.  the  trust  deed  provides  that  the  company  shall  jiay  into  the  hand*  of 
the  trustee  an  amount  equal  to  30  rents  a  square  foot.  This  amount  to  be  applied  for  the 
purchase  of  bonds  at  not  exceeding  102  U  and  interest  First  publicly  offered  ($350.0001 
in  June,  1915,  at  par  and  interest 

Directors.  -Knowlton  L.  Ames.  Ceo.  K.  doodnow.  ],,  B.  Kennedy.  Chicago,  III.; 
Hurry  B.  Hoyt,  Frank  Cooper,  Jacksonville.  Fla. 

Officers.— Knowlton  L.  Ames,  Brcs.  an<l  Treas.,  Chicago,  III.;  Harry  B.  Hoyt,  W" 
l'res  .  Jacksonville.  Fla.;  L.  H.  Kennedy,  Sec,  Chicago.  III.:  J.  N.  Cooke,  Gen.  Mgr.  and 
Pur.  Agt.,  Jacksonville.  Fla.    Office.  Jacksonville.  Fla. 


JESSUP  &  MOORE  PAPER  CO.  (THE).— Incorporated  July  14,  1914,  in  Massachu- 
setts, as  successor  to  a  Delaware  corporation  of  the  same  name  and  The  Kenmore  Pulp  & 
Paper  Co.,  a  New  Jersey  Corporation,  with  mills  located  in  the  State  of  Maryland.  The 
Jesaup&  Moore  Paper  Co.  of  Delaware  had  been  in  cont  inuous  operation  since  1845.  The 
Kenmore  Pulp  &  Paper  Co.  was  organized  in  1800,  taking  over  plants  till  then  oj>erated  by 
the  F.Ik  Pa|>er  Co.,  and  the  Southern  Paper  Co. 
The  Jessup  &  Moore  Paper  Co  ,  owns  the  following  properties: 


Mill. 
Delaware  Alills. 
Radnor  Noll*. 
Reutnoro  Mill* 
Augustine  Mill*. 
K-«kland  Mill* 


Locution. 
Wilminicion,  Del. 
Klkton.  Md. 
Providence,  Md. 
Brandywine  Hundred.  Del. 
Wilminirton,  D<! 


Product. 
Bl'-arhed  so«la  pulp. 
Bleached  soda  pulp. 
Book  paper*. 
Bonk  papers. 
Book  paper*. 


Capacity. 
»W>  tons  per  day  . 
*>0  tons  per  Hay. 
40  ton*  per  day. 
30  tons  per  day. 
30  tons  per  day. 


MM  4  ill  m»i).  .  . 
191*..  


Income  Account,  Years  Ended  June  30. 


Mill       SetlillK,  etc. 
Profits.  Kspenscs 
$370,540     $  14  2.504 
4OI.I02  |.'W(.37G 


Net 
Karutngs. 
$234 .045 
205,020 


Bond 
Interest. 

73.5O0 


Sinking 
Fund 
$50,000 
50,000 


Dividends  on 
First  Md. 
*»4.tM7 
40.000 


Balance. 
$69,232 
(►2.520 


General  Balance  Sheet,  July  1, 1015. 

Keal  estate  and  machinery                         .  $3,H30.52»    Capital  stork   »2,G5o,300 

Cash  and  debts  receivable.    ...                        '170.702  1  Funded  debt   1,344,(J00 

Manufacturers  and  merchandise                        :{17.S.'1S    Accounts  i>ayal>lc   173, <75 

Investments,  etc                                                   00,100  '  Floating  debt   SS.000 

Interest,  etc.,  accrued   42,070 

Dividend*  payable  24.010 

Surplus   2*0,220 


Total  timet  9   SI.570.5H1  Total  liabilities  $4,579.5*1 


Capital  Stock.  -  Authorized.  $1,250,000  common,  $1,000,000  7  p.  c.  cumulative  first 
preferretl  and  $750,000  7  p.  c.  cumulative  second  preferred — total  $3,000,000;  outstanding, 
$1 ,250.000  common,  $800,000  first  preferred  and  $<>43,K<X)  second  preferred  -total,  $2,693,800. 
Shares,  $100.  No  lxmded  deht  further  than  the  two  issues  described  l»elow.  assumed  at  the 
formation  of  company,  can  Ik*  placet  I  on  company's  property,  nor  can  the  authorized  amount 
of  first  preferred  stock  he  increased,  without  the  consent  of  three-fourths  of  first  preferretl 
stockholders.  No  first  preferred  stock  beyond  the  present  amount  can  be  issued  unless 
net  earnings  for  the  preceding  fiscal  year  show  at  least  three  times  dividend  requirements  on 
all  first  preferretl  outstanding  and  that  proposed  to  be  issued.  First  preferred  stock  hits 
preference  as  to  assets  as  well  as  dividends  and  is  subject  to  redemption  as  a  whole  or  in  part 
at  107  '  >  and  accrued  dividends  on  any  dividend  date  after  January  1,  19B'»  Commenc  ing 
August  1.  1010.  an  annual  sinking  fund  will  retire  3  p.  c.  of  first  preferred  stock  by  lot  at  the 
redemption  price.  Second  preferretl  stock  is  subject  to  redemption  at  102.  Sould  the  com- 
pany Tail  to  pay  dividends  on  the  first  preferred  stork  for  a  period  of  one  year,  that  stock 
assumes  voting  rights. 

Transfer  agent,  etc.  Transfer  agent:  New  Kngland  Trust  Co..  Boston.  Mass.  Reg- 
istrar: Fourth  Atlantic  National  Hank.  Boston.  Moss.  Dividends  on  first  preferred  pnyahUi 
"uarterly,  January  1.  etc. 
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Funded  Debt  Outstanding. v 
«669.000  Jessup&  Moore  Paper  Co.  first  mortgage  sinking  fund  5s  of  18JM>,  due 

\ugust  1,  1919;  interest,  February  and  August.  Trustee,  Girard  Trust  Co.,  Philadelphia. 
Pa.    Authorized  and  issued,  $1,000,000  of  which  $1131,000  retired  by  sinking  fund  Annual 

sinking  fund,  $25,000. 

Margin  of  Safely:  72.27 '  c 

$57$,Mft  Kenmore  Pulp&  Paper  Co.  first  mortgage  sinking  fund  Ss  of  1907, 

doe  1937;  interest,  February  and  August.  Trustee,  Fidelity  Trust  Co..  Philadelphia, 
Pa.    Authorized  and  issued,  $700,000,  of  which  $125,000  retired  by  sinking  fund.  Sinking 

fund:  $25,000  bonds  annually. 
Margin  of  Softly  :  72.27  c/(. 

Officers.— W.  H.  Sharp,  Pres.;  Eugene  W.  Fry,  Vice-Pres.  and  Trow;  W.  H.  Clark, 
Sec.;  Win.  D.  Heelner,  Asst.  Treas.    Office,  Commercial  Trust  Building,  Philadelphia,  Pa. 

JONES  &  LAUGHLIN  STEEL  CO.— Incorporated  in  June,  1002,  in  Pennsylvania, 
succeeding  the  partnership  of  Jones  &  I*u/hlin,  Ltd.  Business  established  in  1853.  Owns 
steel  plants  in  Pittsburgh  and  Woodlawn,  Pa.,  and  controls  through  stock  ownership  the 

following  companies:  , .  „  o^.n..ip» 

AUqmppa  k  Southern  RR.  Co.  Interttat*  Su»n»hip  Co.  Vcrta  Coal  Co 

Blair  Limestone  Co.  Jones  A  Lsushlin  Ore  to. 


Eastern  Railroad  Co.  Lwtonia  pR  _ 

Inter-State  Iron  Co  Monoogaheta  Connecting  RR.  Co 


Woodlawn  I  And  Co. 
Woodlawn  Water  Co. 
Woodlawn  &  80.  8t.  Ry.  Co. 

Capital  StO€k.-Authoriaed  and  issued,  $30,000,000.  Shares,  $100.  Annual  meeting, 
4th  Tuesday  in  April.    Dividends  paid  but  rate  not  reported. 

Funded  Debt  outstanding.  March  1,  1916:  $22,030,000  first  mtge.  5  p.  c.  30-yr.  smk- 
innfundgold  bonda,dueMay  1,1939, redeemable  after  May  1,1914,  at  105  and  int.  on  thirty 
days'  notice:  it,Ure*t.  May  1  and  Nov.  1,  at  offiee  of  the  tru*U<;  First  Trust  and  Savings 
Bank,  Chicago,  111.,  or  the  agency  of  the  company  in  New  York.  N.Y.  Coupon  bonds  $1,000: 
regiHirohle  as  to  principal.  Secured  by  first  mortgage  on  the  real  estate,  blast  furnaces, 
steel  mills,  finishing  mills,  plants,  etc.,  of  the  company,  located  in  the  city  of  Pittsburgh,  Pa., 
also  that  at  Woodlawn,  Pa.,  and  property  of  the  company  located  in  the  city  of  Chicago,  111 
They  are  further  secured  by  the  shares  of  capital  stock  of  sundry  railroad,  steamship,  coal 
and  mining  companies  controUed  by  the  Jones  &  Laughlin  Steel  Co.  A  u  thorized  $30,000,000, 
of  which  $22,039,000  are  outstanding;  $2,901 ,000  retired  through  sinking  fund,  leaving  $5,- 
000,000  to  be  issued,  if  at  all,  for  additional  improvements,  betterments  and  other  corporate 
needs  Under  the  terms  of  the  trust  indenture  an  annual  xinkvig  fund  is  to  be  provided, 
sufficient  to  retire  the  issue  within  thirty  years.  Company  is  required  to  keep  net  quick 
assets  of  $8,000,000  as  long  as  a  like  amount  of  bonds  is  outstanding,  and  an  amount  equal  to 
the  amount  of  outstanding  bonds  when  less  than  $8,000,000.  Iiegi«trar,  -Bankers  Trust 
Co.,  New  York,  City,  N.  Y.    Bonds  dealt  in  on  the  Unlisted  Department  of  the  Pittsburgh 

Stock  Exchange.  .    .  ,  1  r  n< 

Income  Tux:    Interest  payable  without  deduction  of  United  Mate*  normal  Income  1  ax. 

Dlrectors.-B.  F.  Jones,  Jr.,  H.  A.  Laughlin,  James  Laughlin,  Jr.,  W.  L.  King,  W.  L. 
Jones,  J.  B.  Laughlin,  Roland  Gerry,  \V.  C.  Moreiand,  W  W.  W.llock  Robert  Geddi^H. S 
Kiehl,  G.  M.  Laughlin,  Jr.,  II.  Hugbart  Laughlin,  R.  B.  Kernohan  J.  L.  Haines.  Officers. 
B.  F.  Jones,  Jr.,  Pres.;  W.  L.  King,  Vice-Pres.;  W.  I,  Jones  Vice-Pres.  and  Gen  Mgr., 
W.  C.  Moreiand,  Sec.;  C.  A.  Fisher,  Treas.;  J.  C.  Watson,  Asst.  Treas.  and  Asst.  Sec. 
Office,  Pittsburgh,  Pa. 


JONES  &  LAUGHLIN  STEEL  CO.  BONDS 

BOUGHT.  SOLD,  QUOTED 

HOLMES,  BULKLEY  &  WARDROP 

Membtri  New  .\»rk  and  FitUhuruh  Stork  Exchange. 

ONE  WALL  STREET  o.    ,     "NION  BANK  BU1LD1 NG 

NEW  YORK  Private  Wire  to  Pittsburgh  PITTSBURGH 
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KANAWHA  AND  HOCKINCi  COAL  AND  COKE  CO. -Organized  May  4,  1901,  in 

West  Virginia,  and  has  purchased  and  acquired  coal  lands,  houses,  st>r?s,  coke  ovens,  mines, 
equipment  and  appurtenant  property.  There  are  in  all  19  mine*,  with  an  average  output 
<»f  1,000  ton<  per  day. 

This  company  entered  into  an  agreement  with  the  Kanawha  and  Michigan  Ry.  Co 
and  the  Toledo  and  Ohio  Central  Ry.  Co.  (connecting  lines)  for  the  transportation  of  the 
products  of  the  (V»al  Co.  to  railway  markets  in  consideration  of  the  purehas.*  by  them  of  the 
homU  of  the  Coal  <  'o.  During  the  continuance  of  this  agreement,  and  until  all  the  Ixmds 
of  the  Coal  Co.  are  paid  and  retired,  the  Kanawha  amd  Michigan  Ry.  Co.  agrees  to  purchase 
from  the  Coal  Co.  all  of  the  fuel  required  far  the  operation  of  its  business  Subsequently  the 
Toledo  and  Ohio  Central  Ry.  entered  into  a  contract  with  the  Hocking  Valley  Ry.  Co..  whose 
railway  a  No  connects  with  the  Kanawha  A-  Michigan  Ry.,  whereby  said  Hocking  Valley  Ry. 
Co.,  in  consideration  of  its  receiving  from  the  Kanawha  iV-  Michigan  Ry.  Co.  one-half  of 
the  t rathe  c;ani.ig  from  tin-  property  of  the  Coal  Co.,  agre  *d  to  purchase  the  bonds  of  the 
Coal  Co. 

On  July  1,  1905,  all  the  property  of  the  Kanawha  and  Hocking  Coal  and  Coke  Co.  was 
leased  to  tlie  Sunday  Creek  Co.  (now  Sunday  Creek  Coal  Co.),  a  New  Jersey  corporation, 
for  thirty-nine  years. 

Lease  provides  among  other  things  that  the  latter  company  should  pay  all  taxes  on  the 
property,  pay  the  interests  and  sinking  fund  on  the  first  mortgage  bonds,  but  not  otherwise 
guaranteeing  bond  principal,  and  perform  all  the  other  conditions  of  the  1st  mtge.  of  the  for 
mer  company  during  the  term  of  the  lease,  the  Sunday  Creek  Coal  Co.  assuming  all  other  lia- 
bilities of  the  Kanawha  and  Hocking  Coal  and  Coke  Co.,  the  Sunday  Creek  Coal  Co.  to  keep 
improvements  insured  and  comply  with  terms  of  underlying  leases,  and  also  comply  with  the 
terms  of  the  39-yr.  5  p.  c.  sinking  fund  gold  bond  indenture  of  the  Sunday  Creek  Coal  Co., 
dated  July  1,  1905,  and  also  pay  the  Kanawha  and  Hocking  Coal  and  Coke  Co.,  an  annual 
fixed  rental  sufficient  to  enable  the  latter  to  maintain  its  corporate  existence. 

Capital  Stock.— Authorized,  $3,500,000.  Issued,  $3,250,000,  of  which  $249,500  is 
in  the  treasury.  Shares,  $100.  Transfer  agents,  J.  P.  Morgan  &  Co.,  New  York,  N.  Y. 
Annual  meeting,  first  Tuesday  in  May. 

Funded  Debt. —Outstanding,  $2,Kt2,000  first  mortgage  5  p.c.  sinking  fund  bonds, 
dated  .July  1.  1901:  due  July  I,  1951;  htere*t,  Jan.  and  July  1,  at  office  of  J.  P.  Morgan  <fc 
Co  ,  New  York,  N.  Y.  Coupm,  $1,001),  registrable  as  to  principal.  Secure i  by  mortgage 
to  the  Ouarauty  Trust  Co.,  New  York.  N.  Y.,  trustee,  covering  the  company's  properties 
situated  in  the  counties  of  layette  and  Kanawha,  West  Virginia,  on  the  line  of  the  Kanawha 
and  Michigan  Ry..  which  may  Ih»  summarized  as  follows:  Coal  lands  in  fee.  about  21.301) 
acres;  under  lease,  about  11.00(1  acres;  also  a  large  number  of  miners'  houses,  several  stores. 
5*3  coke  ovens,  and  a  le  isehold  interest  in  alnntt  seven  miles  of  railroad  connecting  some  of 
the  mines  on  the  property  with  the  K.  k  M.  Ry.  and  with  the  Kanawah  River.  Auth'jtited, 
£3.500,000.  of  which  $250,000  are  rserved  under  careful  restrictions  for  new  construction 
and  acquisitions,  the  property  so  acqui  -rd  to  l»r  subject  to  the  liim  of  the  mortgage.  Issued, 
$3,250,000,  of  which  $-10S,o:)'J  acquired  for  sinking  fund.    I  nice  4  duv  July  I,  1915,  d  finite  I. 

Sinking  Fund — The  coal  company  sliall  pay  the  trustee  2J^  cents  per  gross  ton 
on  all  coal  produced  and  marketed  from  the  lands  of  the  coxl  company,  to  ba  useJ  to 
purchase  bonds,  if  obtainable,  at  the  lowest  price  offered  not  over  110  p.  c.  and  accrued  interest 
a'l  bonds  so  purchased  and  received  by  the  trustee  to  bo  held  by  it  for  the  sinking  fund.  All 
sums  not  invested  in  bonds  shall  be  deposited  with  the  trustee  as  a  general  de.pj.>it  to  draw 
interest  at  a  rate  to  be  agreed  upon  between  the  trustee  and  the  coal  company.  If  bonds 
cannot  be  purchased  on  said  terms,  the  trustee  shall,  after  the  year  1905,  designate  by  lot 
bonds  to  an  aggregate  amount  sufficient,  at  the  valuation  of  110  plus  accrued  interest,  to 
exhaust  the  net  moneys  paid  by  the  coal  company  and  in  possession  of  the  trustee,  available 
for  the  redemption  of  the  bonds  so  designated  In  the  mortgage  the  coal  company  reserve* 
to  itself  t  he  ri^lit.  on  any  day  fixed  for  the  payment  of  interest  on  the  bond*  issued  thereunder 
<>'i  >r  ifti  r  .1  ily  1 ,  l'H  I,  to  pay  or  rr  lrc  n  any  or  all  of  the  bonds  then  outstanding  at  1 10  p.  c. 
•m  l  aecm.-d  im.-ivMt,  upm  giving  not  less  than  thirty  days'  notice.  Listed  on  the  New  York 
Stock  l-'.x. han^c 
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Default. — Committee. — In  view  of  the  default  in  the  payment  of  July  1,  1915  interest 
on  the  bonds, the  following-named  requested  the  deposit  of  bonds  with  July  1,  1915,  and  sub- 
sequent coupons  attached  with  the  Bankers  Trust  Co.,  New  York.  Committee:  Lewis  L. 
Clark,  Daniel  E.  Pomeroy,  Stacy  C.  Richmond,  Walter  Buckner,  with  B.  \V.  Jones,  Sec., 
16  Wall  Street,  New  York,  N.  Y.,  and  White  A  Case,  New  York,  Counsel. 

Suit. — Proceedings  were  begun  in  Supreme  Court  at  New  York  by  the  bondholders' 
committee  against  the  Hocking  Valley  Ry.  Cp.  and  the  Toledo  and  Ohio  Central  Co.,  as 
guarantors  of  the  first  mortgage  bonds. 

Directors." ('has.  A.  Otis. 'Warren  Biekuell,  Hoyt  L.  Warner,  L.  E.  Ralston.  Richard 
Inglis. 

Officers.— Chas.  A  Otis,  Pres..  Warren  BickneU,  Vice-Pres.;  L.  E.  Knlston,  Sec.  and 
Treas.    ( ieneral  Office,  Cleveland,  O. 

KANSAS  CITY  MISSOUBI  RIVER  NAVIGATION  CO.— Incorporated  Sept.  7, 1909, 
in  Missouri.  Operates  fleet  of  three  steamers  and  seven  cargo  barges  between  Kansas  City 
and  St.  Louis,  on  the  Missouri  River.  Company  has  warehouse  at  East  St.  Louis,  HI,  and 
shop  at  Gasconade,  Mo.  and  Kansas  City,  Kan. 

Earnings,  year  ended  I>ec.  31,  1915. — Gross  earnings,  *l  16,918.  Net  hiss  from  opera- 
tions, $6o,653. 

Comparative  General  Balance  Sheet,  December  31. 

.imeU:                                         191  ft           1014          Lutbilititi:  HI  15  HI  14 

Property  account ......   *5S  1,709    $403,144  I  Preferred  stock   $1,200,000  $1,200,000 


Bills  and  accounts  receivable . . .  7,452  7,137 

MaU-riab  and  supplies   12.503  14,944 

Cash   233.237  333.784 

Stock    subscription  balances 

(notes),  with  interest   254.4S4  257,672 

Advances  on  contracts,  etc   1,708  '>0I 

Deferred  charges                 ...  58,026  57,138 

Profit  owl  loss   105,223  30..-.71) 

Totals   $1,204,432  $1,203,893 


Common  stock   2,000  2,000 

Rills  and  accounts  payable   2,132  1,893 


Totals   $1,204,432  $1,203,893 


Capital  Stock.— Authorised  and  issued,  $2,000  common  and  $1,200,000  5  p.  c.  non- 
cumulative  preferred.  Shares,  $1.  The  preferred  stock  was  fully  subscribed  in  March, 
1910,  and  to  Jan.  1,  1916,  $1,005,258  had  been  paid  in.  Stock  transferred  at  company's 
office.  No  dividends  paid.  Annual  meeting,  second  Monday  in  January.  Stock  not 
listed. 

Directors.— W.  S.  Dickey,  Leon  Smith,  J.  F.  Richards,  W.  T.  Bland,  R.  A.  Long,  A. 

Monger,  A.  W.  Pcet,  Wm.  Volker,  F.  G.  (Well,  J.C.  I^t?r,  J.  J.  Heim,  J.  S.  Loose,  Kan- 
sas City.  Mo.:  Willard  Merriam,  Kansas  C^ity,  Kan. 

Officers.  — \V.  S.  Dickey,  Pres.  and  Treas.;  J.  S.  Isxise,  1st  Vice-Pres.;  I^eon  Smith.  2d 
Viee-lV*.:  W.  T.  Bland.  3d  Viee-Pres.:  A.  W.  Mackie,  Sec,  Kansas  City,  Mo.  Office, 
Kansas  City,  Mo. 

KKKAHA  SUGAR  CO.,  LTD.— Incorporated  August  3,  1898,  under  laws  of  Hawaiian 
Islands.  Operates  a  sugar  plantation  at  Kekaha,  Kauai,  T.  H.  Property  consists  of 
3,600  acres  of  cane  lands  and  300  acres  of  pasture  and  waste  land  leased  until  June  1,  1920. 
Crop  of  1916  estimated  at  16,000  tons.  For  irrigation  purposes  company  operates  two 
pumping  stations  and  twenty-eight  artesian  wells.  A  new  power  plant  was  installed  in 
19!  3  in  the  head  of  one  of  the  irrigation  ditches  that  considerably  increased  the  acreage 
under  cultivation. 

Crop,  Years  Ended  Dee.  31. 

Crop  Tons  of  i 

Estimated  Actually  Sugar 

Actmiki.       Crop.  Hnrve>i<jd.  Pwecre 

IWM.                  1,377                           7.26M          V27  I  1 VI I 

1907                 1,801          /.60U          s,001«         5  76  ,  1912 

1008                  1.575         S.000          9.U13         5  72  I  1913  

IW09                  l.AVt         10,000  11,154          »>,77  1914 

l'.»HI                  J.I  14         W,M0  14.HA0          7.1)7  I  ti»|5 


K>iura.ttr<I 

< .  rnjj 

Tun* 

Actually 

Sugar 

ArrcSK>'. 

Crop. 

liar  vestal. 

Per  trrt 

2,190 

13,000 

15.012 

685 

2,207 

13.500 

12,206 

2.20(1 

13.600 

14.81* 

n.74 

2.71H 

15.000 

IS,  145 
I5.H72  . 

2.4*4 

1 5,900 

"44 
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Comparative  Income  Account.  Years  Knded  December  31. 


n-otiw.  i^naeDUs.  lor  ie»r.  erotiw.  uvnaemit  tor  ir»r 

1008                         $178,289  (5%1$40.000    $188,289   1912   $477,263  (2«2-3%)$400.000  $77.25? 

1909                           244,653  (20%)160.000      84.653   1913   226.071  (9%)135.00O  91.671 

1910                            399.973  (30%)240.000     159.973    1914   .U2.08S  (12<;  U8O.000  3*2,045 

1911                            459.710  (45%)360.000       99.710  !  1915    671.995  (24rc)360.0oO  311.996 


Comparative  General  Balance  Sheet,  December  31. 


Capital  Stock.— Authorized  :tnd  outstanding,  $1,500,000  (increased  from  $800,000 
Nov.  1,  1912,  by  stock  dividend  of  87  p.  c);  shares,  $100.  No  bonds.  Dividends  paid  iu 
recent  yean?  as  follows:  1908,  5  p.c;  1909,  20  p.  c;  1910,30p.c;  1911,  45  p.  c;  1912,  26# 
p.  c;  1913,  9  p.  c;  1914,  12  p.  c;  1915,  24  p.  c.  Dividends  now  paid  at  $2  monthly  on  the 
first.    An  extra  dividend  of  0  p.  e.  was  paid  July  1,  1910.    Annual  meeting  in  Feb. 

Margin  of  Safety:  06.17%. 

Directors.— Geo.  X.  Wilcox,  II.  1*.  Fraye,  Paul  K.  lscnl>erg,  George  Kodiek,  J.  F.  C. 
Havens. 

Officers.— George  X.  Wilcox,  Pres.;  H.  P.  Fraye,  1st  Vice-Pres.;  Paid  R.  lsenliergj 
2d  Vice-Pres.;  Geo.  Rodiek,  Treas.;  J.  F.  C.  Hagens,  8ee.;  A.  Haneberg,  Aud.  Office. 
Kakaha.  Hawaii. 

KELLY-SPRINGFIELD  MOTOR  TRUCK  CO  (THE).— Incorporate*  1  October  10. 
1912  in  Ohio  to  take  over  the  business  of  the  Kellv  Motor  Truck  Co.,  of  Springfield,  0. 
Annual  output  capacity,  over  3,000  trucks. 

Income  Account,  year  ended  Dec.  31,  1915.  —(irons  earning*.  $910,152.  Manufac- 
turing expenses,  $312. IIS.  Net  earnings.  $004,034.  Deductions:  Depreciation,  $94,000: 
taxes,  $2,025;  interest,  $12,405;  miscellaneous,  $21,009;  dividends  on  preferred  stock. 
$2l2,S0O— total  deductions,  $342,329.  Surplus  for  year,  $201,705;  surplus  forward,  $2S4,3S4 
total  surplus,  Dee.  31,  1915.  $540,090. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $1,500,000  8  p.  c.  cumulative 
preferred.  Outstanding  $010,000  common  and  $840,000  preferred.  Shares,  $100.  Pre- 
ferred stock  has  full  voting  power.  No  mortgage  can  be  placed  on  the  property  without  the 
consent  of  75  p.  c.  of  each  class  of  outstanding  stock.  Preferred  dividends  are  payable  Feb. 
quarterly.  Of  the  outstanding  stock,  4.132  1 1-12  shares  common  and  2.l9v*4  shares  preferred 
were  issued  to  acquire  the  property  of  the  Kelly  Motor  Truck  Co.  The  remaining  outstanding 
stoek  was  issued  to  discharge  obligations  of  the  old  company  and  to  provide  working  capital. 
(Company  owns  all  its  property  free  and  unencumbered.    Emerson  McMillin  A:  Co..  New 


KELLY-SPRINdFIELD  MOTOR  TRUCK  COMPANY 
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York,  X.  V.,  tranfer  agent,  and  the  Equitable  Trust  Co.,  Xew  York,  X.  Y  ,  registrar.  Annual 
meeting,  second  Monday  in  May,  at  Springfield,  O  Books  close  ten  day«  before  nnd  rr- 
one  day  after  annual  meeting. 

Mnrffin  of  Sa/H // :  43.47%. 

Comparative  General  Balance  Sheet,  Dee.  31. 

Liabilitif.  UMf,  l!H4 


.U*tt*:  1915  1914 

Real  estate,  plant  ) 


Trade   masks,   franchiai-s,   im-|    $794,050  $855,422 

j>rovcmeut8,  scc'a.  ownnd.etc.) 
Hills  and  accounts  receivable..      1,008,849  424,196 


Materials  and  supplien  \  ,       f^..  ftT£l  ^ 

Stock  in  prar^u/maaufacture/  ».«*.»•■>  678.661 

Cash  on  hand                                  33,913  58,017 

Othw  current  a«M-u                         11.467  9.609 


1840,000  $840,000 

610,000  510.000 

Bonded  debt    

Intercut  and  taxca  accrued               29,732  20,505 

Dividend*  accrued   11,200   

Bilk  and  accounts  payablo             628,420  370.956 

Other  liabilities  

Deposit*  on  contract*   231.732   

Profit  and  low— surplus                  546,090  284.384 


Totals  $2,807,173  $2,'025,906  Totals   $2,897,173  $2,025,906 

Dividends. — A  quarterly  dividend  of  4  p.  r.  was  paid  March  I,  1915,  on  account  of 
the  two  yearn'  accumulated  dividend*  on  preferred  stock;  on  June  I,  1915,  4  p.  c.  was  alxo 
p.iid.  A  dividend  of  14  p.  c.  was  declared  Aug.  2,  1915,  payable  Aug.  14,  1915,  on  account 
of  all  accumulated  dividends  on  preferred  stock  to  Aug.  1,  1915;  a  dividend  of  2  p.  c.  was 
declared  Xov.  1,  1915,  payable  Xov.  15,  1915,  on  preferred  stock;  a  dividend  of  2  p.  c.  was 
declared  Feb.  9,  1910,  payable  Feb.  25,  19 U>,  011  preferred  and  common  stock;  a  dividend 
of  2  p.  c.  was  declared  May  8,  19H>,  payable  May  31,  1910,  on  preferred  and  common  stock. 

Directors. — J.  L.  Geddes,  Marion  McMillin,  Chns.  YV.  Young,  A.  P.  Lathrop,  C.  X. 
Jelliffe,  E.  S.  Kelly,  J.  B.  Cartmell,  Chas.  L.  Bauer,  H.  E.  Freeman.  Officers:  James  L. 
Geddes,  Pres.,  Springfield,  O.;  Marion  McMillan,  first  Vice-Pres.;  M.  J.  McCarthy,  second 
Vice-Pres.,  Xew  York,  X.  Y.;  Glenn  W*.  Barden,  Sec.  and  Treas.,  Springfield,  0.  Office, 
Springfield,  O. 

KELVIN-SULTANA  COPPEK  CO.— Incorporated,  April  16,  1910,  in  Arizona,  as 
successor  to  the  Sultana-Arizona  Copper  Co.,  which  succeeded  the  National  Mining  and 
Development  Co.  (see  1910  Manual,  page  2254),  whose  properties  it  purchased.  Property 
consists  of  about  530  acres  in  Pinal  County,  Ariz.,  and  30  acres  in  the  Urea  District,  State 
of  Sonora,  Mexico.  Gold  is  found  in  plan's,  but  the  ores  always  carry  a  considerable  extent 
of  silver  and  a  large  content  of  iron:  the  primary  values,  however,  are  copper.  There  are 
calculated  to  l>e  21  or  more  veins  on  the  pro|>erty,  and  Xo.  I  and  Xo.  2  veins  liave  l>een  ex- 
plored to  400  ft.  in  depth.  Late  smelter  shipments  in  1915  from  surface  have  carried  14  p.  c. 
copper,  but  this  was  selected  ore.  The  proj>erty  has  l>een  a  shipper  of  high  grade  ore  for 
10  years. 

Up  to  and  including  June  30,  1916,  the  company  had  completed  its  crosscut  on  the 
540  level  to  close  to  1,300  feet  and  in  this  has  crossed  Xo.  3  vein.  Both  the  Xo.  2  and  Xo.3 
veins  on  this  level  have  l>cen  very  much  pinched,  and  it  is  thought  that  it  will  l>e  necessary 
t »  go  deeper  for  the  spread  of  the  veins. 

Comparative  General  Balance  Sheet. 

April  .30.    April  2K,  April  30.     April  2s. 

.Uset*.                                        1910            1915         Liahilitie-:  1916  1915 

Property  account   $4,043,532  $3,637,364  ■  Capital  stock   $3,822,710  $3,452,030 


Furniture  and  fixture*   390  380 

l>uc  on  stock,  bonds,  nnd  or». 

production  non*   3,594  17.749 

0 Mb                                        .  1.533  /.594 


ToUtln   $4 ,05 1,04s  $3,063,087 


Funded  debt    199.100  197.200 

Ore  production  note*   7,830  7,430 

Bills  and  nrem.nt*  payable   21.40S  3.71  W 


Total.   $4,051,048  $3,003.0X7 


'Capital  Stock.  -Authorized,  $5,000,000:  issued,  $3,00O,OS2;  not  issued  but  under 
contract,  $162,028.  In  addition,  there  is  $30,923  held  in  treasury  to  redeem  a  like  amount 
of  Sultana-  Arizona  Copper  Co.  stock.  Shares,  SI. 00.  Company  acts  as  transfer  agent 
and  registrar.  Annual  meeting,  first  Monday  in  May,  at  Chicago,  III.;  l»ooks  close  thirty 
days  before  and  reopen  day  following. 
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Funded  Debt.— There  were  outstanding  on  April  30,  1916,  $198,700  first  mortgage 
bonds,  due  November  I,  1919.  Under  contract  but  not  yet  issued.  $400j  There  wore 
also  $7,490  ore  production  notes,  due  May  1,  1917.  and  $340  notes  uiylcr  contract  but  not 
yet  issued. 

Directors:  James  W.  Nye,  H.  Carman  Lutkin,  Geo.  P.  Baldwin,  Chicago,  111.;  A.  H. 
Westphal,  Phoenix,  Ariz.;  Donald  G.  Ross,  New  York,  N.  Y.;  J.  A.  Glenn,  Ashland,  111.; 
James  A  Russell,  Braddock,  Pa. 

Officers.— A.  H.  Westphal,  Pres.;  James  W.  Nye,  Vice-Pres.  and  Treas.;  H.  Carman 
Lutkin,  See.    Office,  339-340  Monadnock  Block,  Chicago,  Rl. 

* 

KENDALL  GOLD  MINING  CO.— Incorporated  May  17,  1901,  in  Washington 
Property  at  Kendall,  Mont. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

Grow  Net  Gross  Net 

Earn-  Ex-  Earn-  Earn-  Ei-  llarn- 

inca.  pen*-a  in©!,    j  ins*.  peoBea.  inga. 

1911  *201.161  |ias,b73  $32,288    1913          $13,460  $12,623  $837 

1912   103.693  307.177  *208.484  I  fHHft.  .  .  .    13.493  14.353  *WU 

*  Defic  it        1 1914,  not  reported. 

Capital  Stock.— Authorized  and  outstanding,  32,500,000.  Shares,  $5.  Total  divi- 
dends paid  to  March  30,  1910,  $1,550,000.  Dividends  paid  in  recent  years  are  as  follows: 
H»0S.  3100,000;  BMW,  none;  1910,  $40,000;  1911,  3100,000;  1912.  350,000;  none,  thereafter 
until  Aug..  1914,  when  $30,000  was  paid;  1915,  none;  1910,  March  30.  350,000.  Transfer 
agent,  Chas.  Hussey,  Spokane,  Wash.  Annual  meeting,  second  Wednesday  in  Nov  ;it 
Spokane,  Wash.    Books  do  not  clo&e. 

Directors.  -Chas.  Hussey,  W.  J.  C.  Wakefield,  Wm.  A.  Cory,  Spokane,  Wash. 

Officers.    W.  .1.  C.  Wakefield,  Viee-Pres.;  ('has.  Hussey,  See.    Office,  Sp  okane.  Wash. 

KERRY  TIMBER  CO.  Incorporated  in  March,  1913,  in  Washington  as  The  Wash- 
ington <Sc  Oregon  Timber  Co.,  name  subsequently  changed  as  above.  Property  consists 
of  14,200  acres  of  timber  lands  in  Clatsop  and  Columbia  counties,  Ore.,  estimated  to  contain 
875,000,000  ft.  of  merchantable  timber.  Controls  the  Columbia  &  Nehalein  River  KR., 
an  Oregon  corporation,  which  is  constructing  a  30-mile  logging  road  from  Kerry,  Ore., 
to  the  Xehalem  Valley.    The  timb.'r  company  started  to  operate  July  1,  1915. 

Capital  Stock.  -Authorized  and  outstanding.  31.700,000  (increased  from  $1,400,000 
in  July,  1915.1.  Shires,  $100.  X<>  dividends  paid.  Annual  meeting,  first  Monday  in 
April,  at  Seattle,  Wash. 

Funded  Debt  outstanding:  $040, 000  (closed)  first  mtge.  0  p.c.  gold  bonds,  dated  Jan.  1. 
1913;  due  $-10,000  sem -annually  fr.nn  July  1.  191  i.  t  o  Jan.  I,  1924.  Interest,  January 
and  July  1,  at  other  of  th  >  trustee,  C. Mitral  Trust  Co.  of  Illinois,  Chicago,  III.  Co-trustee, 
Win.  T.  Abbott  ,  Chicago,  III.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  ;ts  to  prin- 
cipal. Authorized,  and  issued,  $800,000,  of  which  $160,000  retired  January  1,  1910.  Subject 
to  call,  as  a  whole  or  in  part,  at  103  and  interest,  on  any  interest  date  on  30  days'  notice. 
Sinking  J  and,  $2,  per  1,000  ft.  of  timber  cut.  Bonds  purchased  and  called  must  be  from 
latest  maturities,  except  that  the  $1  per  1,000  ft.  to  be  deposited  on  account  of  any  timber 
destroyed  or  damaged  by  fire  may,  if  desired,  be  used  to  retire  earlier  maturities.  A  first 
li'it,  on  property  des  cribed  above,  and  additionally  secured  by  deposit  of  $875,000  first 
mortvagi  bonds  of  Columbia  &  Xehalem  River  Hit.  Initiil  pnhlir  offering  f$800,000j 
in  June,  1913,  at  par  and  interest. 

Income  To.v.  -Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax. 

Directors.  —  A.  S.  Kerry,  J.  II.  Powell,  F.  It.  Van  Tuyl,  Seattle,  Wash.  Officers: 
V  f.  Kerrv.  Pies     l\  R.  V;,n  Tuyl,  Trea*.;  J.  11.  Powell.  Sec.  Seattle.  Wash.  Office, 

Kerry    1\  <  >.  Weslpnrt',  Ore. 
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KEYSTONE  DRILLER  CO.— Incorporated  in  1891  in  Pennsylvania.  Mumfa.-tures 
and  sells  well-drilling  machinery ;  deep  well  pumps  and  accessories  and  sniidl  tract  ion  strain 
shovels  or  dirt  loaders.  Plant  Incited  at  Reaver  Falls,  Pa.  Plant  has  capacity  for  doinir 
*1,000.(MX)  annnal  business.    Produetion  for  1915  valued  at  $70^,00'). 

Comparative  Genera!  Balance  Sheet.  Dee.  31. 

\t*ft»:  191 5  HM-t           lAtihiUlit*:  1 !»!.'»  lit)  4 

Uoal  **ta\«.  plant,  «nc  t3H5.»0K  I372.0KI  Common  rto^k  I7.VJ..V.0  $7.V.«  34 » 

Trad*  mark;!,  patten*.  «-tr   .Vl.000  .*>1,(KX>  Wwred  Mock  S3.30U  7sV,o 

Seourhiffl  owned   7,312  .%H30  Bill*  and  aei-ounLs  payable.  1 7S».»7 1  Iso'iL'S 

Bills  and  accounts  receivahlc    .  443.8S3  415,811  Oth.-r  liabiliii««    3,247  I7i(» 

Material  and  supplier  313,274  300,823  Surplus   lOO.ouo  KMMWO 

C«Ah  11  323  l(i,7»U  Profit  and  low  00.532  .52.031 

Other  uku   3,900  1.1 4o 


Totals   $1,195,600  $1,173,003 


Total*.  SI.HWi.OOO  $1,173. 


MA 

Capital  Stock.— Authorized,  $225,000  7  p. c. cumulative  'preferred;  S775rO00  common 
—total,  $1,000,000.  Shares,  $50.  Outstanding,  $83,300  preferred  and  $759,5.50  common- 
total,  $842,850.  Preferred  stock  ha*  priority  in  dividends  only,  and  is  callable  on  and  after 
July  1,  1918,  at  $52.50  per  share.  Annual  meeting,  fourth  Thursday  in  January,  at  office 
of  the  company;  books  close  January  1st  and  re-open  at  once  after  annual  meeting  No 
bonds.    Stock  is  not  listed. 

'  Authorised  in  1913. 

Dividends.  -Dividends on  both  classes  of  stock  declared  in  January;  preferred  dividends 
are  payable  semi-annually,  April  and  October  1  and  common  dividends  are  payable  one- 
third  at  annual  meeting,  one-third  June  i  and  one-third  October  1;  all  dividends  payable  at 
office  of  company.  In  1913,  3*2  P  •'•  «as  piid  on  preferred  and  in  1914.  !9i5  an  I  pip; 
7  p.  c.  each.  Dividends  were  p  ti  I  on  common  as  follows:  190  t,  10  p.  c:  1907.  2S  p. 
190S,  10  p.  c:  1909.  tt  p.  c.;  1910,  8  p.  c;  1911,  0  p.  e.;  1912,  7  p.  c;  1913.  S  p.  e..  an. I  a 
slock  dividend  of  20  p.  c;  191 1  an  1  191".,  5  p.  c.  each:  191  i,  (i  p.  e. 

Director*.— J.  D.  McAnlis,  John  Warren,  J.  R.  Wylie,  H.  M.  Downie,  F.  W.  Ransom, 
Beaver  Falls,  Pa. 

Officers.— J.  1).  McAnlis,  Pres.;  John  Warren,  Vico-Pres.;  R.  M.  Downie.  See.  and 
Oen.  Mgr.;  R.  G.  Forbes.  Treas.,  Heaver  Falls,  Pa.    Office,  Beaver  Kails,  Pa. 

KILBOURNE  &  JACOBS  MANUFACTURING  CO.  (THE).— Incorporated,  Oct.  21, 
1881,  in  OWo,  as  successor  to  the  Revolving  Scraper  Works.  Owns  an  extensive  plant  at 
Columbus,  O.,  and  hits  timber  anil  coal  lands  in  West  Virginia  and  Kentucky.  Manufactures 
drag  and  wheel  scrapers,  wheelbarrows  of  all  kinds,  contractors'  dump  cars,  steel  mine  and 
industrial  cars,  trucks  of  every  description,  stamped  steel  shapes,  etc. 

This  is  a  close  corporation:  has  no  securities  for  sale,  and  has  never  offered  any  to  the 
public  since  its  organization. 

Capital  Stock.— Authorized  and  issued,  $025,000  6  p.  c.  cumulative  preferred  and 
$1,375,000  common.  Shares,  $100.  Dividends  on  preferred  stock  have  been  paid  regularly 
since  its  issue,  and  on  the  common  regularly,  not  less  than  0  p.  c,  since  Oct.,  1900.  Payments 
on  preferred,  quarterly,  March  1,  etc.;  on  common,  quarterly,  Jan.  15,  etc.  Company  acts 
as  its  own  transfer  agent.    Annual  meeting,  third  Tuesday  in  February,  at  Columbus,  (). 

Directors.— Jas.  Kilbourne,  F.  A.  Jacobs,  J.  R.  Kilbourne,  F.  C.  Eaton,  J.  D.  Potter, 
Lincoln  Kilbourne,  A.  Brenholts,  R.  S.  Warner,  D.  II.  Sowers,  Columbus,  O.  Officers:  Jas. 
Kilbourne,  Pres.;  F.  A.  Jacobs,  1st  Vice-Pres.;  J.  R.  Kilbourne,  2d  Vice- Pres.  and  Gen.  Mgr.; 
Lincoln  Kilbourne,  Sec;  F.  C.  Eaton,  Treas.;  J.  D.  Potter,  And.,  C-olumbus,  < ).  General 
Office,  Columbus,  O.  Branch  offices,  25  Broad  Street.  New  York.  N.  Y.,  and  Hro.nl  St  re,-! 
House.  New  Broad  Street,  F.  C,  London,  Eng. 

KILBCRN  MILL. — Incorporated  in  1904,  in  Massachusetts.  Manufactures  combed 
cotton  yarns.    Mill  at  New  Bedford,  Mass.,  has  about  120,000  spindles. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000;  increased  in  Jan.,  1910, 
from  $750,000.  Shares,  $100.  Regular  quarterly  dividends  paid  at  the  rate  of  0  p.  v.  per 
annum.    On  May  11,  1910,  an  extra  dividend  of  :«  l-t  p.  c  wa<  paid. 
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Comparative  General  Balance  Sheet,  September  SO. 


.1  -w. 

K«-*l  vstnt<> 

MnrUiiwry  

I  'a»L  and  del>t«  rr.vivril.lr 
Inventory  


Totals.  . 
Li'ttiiUHrt: 


Aivrtiiinn.  nol"»,  .  »<•  ,  puynble 

l(.-*TV<>  

Profit  and  Iom  


ioi:» 

tl.  857 ,821 

1 1 1  <W< 
'til  .wj.i 

11*1-1 

5l.9IVrt.SMl 

273.2*<; 

1913 

f  $503,  Ho 
ll.460.2S2 

2iH.:«tij 

■i  \f\  V'7 

1912 
♦503.147 
1,125.127 
I'M). MX 
'{'tO  974 

I9U 

i.:«vi.:w 
107.373 

193  121 

ta.576.am 

t2. 570.0.3* 

tt.«5S.«R2 

♦2.4W.S16 

•2.46M.029 

1 1,500.000 
480,657 
339.819 
256,0*4 

SI. 500.011 
1.V..n2ti 
155.770 
158.242 

tl.50O.0OO 
697 .980 

352,690 
107.982 

tl.50>.00() 
ii:»s.:i()i, 
257.420 
84.1*9 

$1,500,000 

7.»»..vn 

17IV.73I 
61.764 

t2.570.560 

*2.570.03K 

S2,65s  652 

t2.44«.Hlti 

!*2.4«»S.029 

Total.* . ....  . 

Directors, — Win.  M.  Wood,  Boston,  Mass.;  G.  M.  Whitin,  Whitinsville,  Mass.;  F.  W. 
Easton,  Pawtucket,  R.  I.;  Henry  C.  W.  Mosher,  Win.  F.  Read,  Mayhew  R.  Hitch,  II.  L. 

Tiffany.  New  Bedford,  Mass.;  K/.ra  Dixoa.  Bristol,  K.  I. 

Officers.  Win.  M.  Wo:h1,  Pres.;  Henry  L  TitTuny.  Clerk  and  Tre:i«.;  K.  W.  Sterling! 
Supt.    Office.  New  Bedford.  Mich, 

K1MBERLY-CLABK  CO.— Incorporated  in  Wisconsin.  Is  engaged  in  the  business 
of  manufacturing  paper.    Plant  located  at  Neenah.  Wis. 

Capital  Stock.— $3,000,000,   increased   from   $2,000,000   in    Decemlier   1913.  No 
further  details  reported. 
Office,  Neenah.  Wis. 


KOLOA  SUGAR  CO.  (THE).— Incorporated  Sept.  0,  187K,  in  the  Hawaiian  Islands. 
Operates  a  sugar  plantation  at  Koloa,  Kauai,  T.  H.    Proporty  consists  of  6,160  acres  owned 

in  fee  and  3,934  aeres  hel  l  under  lease,  Coinpiny  1ms  a  large  reservoir  fur  conserving 
freshet  water,  and  also  op  Tate*  two  pumping  st  itiotis.  ( )f  the  acres  leas  -d,  2.'i!iN  expire  i  i 
1035  and  l.*J«l-i  on  various  dates.    Crop  for  1915.  0.502  tons;  estimated  for  HM6.  s.000  tons. 


Comparative  Income  Account,  Years  Ended  December  31. 


Net 
Profits 
19US  $170,158 

1909   92.307 

1910   181.655 

1911   181.ftl9 


Dividend*. 
( 121/0*62,500 

(15%)  75,  000 
(22p,>  112.500 
(25  %<  125.000 


Surplus 

for  Yfur. 

$107,658 
17,307 
69.155 
56.619 


Net 
Profits. 

1912  1 149.205 

1913    ♦(W.lOU 

1911  155.507 
19l*i  302,193 


Dividends. 
(10%)  t75.0OO 


if.'';  i  45,000 


Surplus 
for  Year. 
174.205 

t63.10O 
IV... '.07 
257.193 


•  Net  low.       t  Deficit. 

Comparative  General  Balance  Sheet,  December  .11. 

I'Imit,  «-Muip«ii«  ni,  •.uiip'i.  -*.  i  t,- 
(irowinit  rrops. 
Sugar  far  turn'  *Iim-1< 

<  \v»h  anil  en  dit  \»illi  aitrnl-    . 

N'  »  mill  plant 


Totals  

hiabtlilii*: 
<  itpttal  fliM-k 
(  'urrvnl  li  il'ilil 
Du«-  iiifi-nl* 
Surplus   


Totals. 


Kilo 

1914 

1913 

1912 

»1 18.74S 

*1 18.749 

♦  118.7 19 

*l  18.719 

47ti.1*7 

196.778 

522.880 

571,419 

422,681 

421.29* 

390.9O1 

3112.219 

67,300 

.17.300 

67.300 

67,3011 

117.691 

68.062 

329.175 

319,171 

329.006 

tl.532.OH7 

f  1.453,295 

*l,12s.*99 

41.190.779 

$750.00(1 

$750,111  HI 

S75U.IIOO 

$;;.o.ooi» 

»4.  099 

:i9.1W 

351.511 

53.292 

I  V{  '»'IO 

737.1  iss 

I79.v»5 

321. 3S7 

:ts7.is7 

tl.532.OS7 

<l  153. 21  »5 

*i.!2S.S99 

$I.I9I>.7?.> 

Capital  Stock.  -Authorized  and  outstanding,  $750,000;  increased  Dec.  2,  1912,  from 

8500  000  hy  payment  of  a  stock  dividend  of  50  p.  e.    Share*.  $100.     No  honds 
Mn i  i tin  of  Sui,  l  j :  S." .  1 1 ' ,  . 

Dividends.  —  Dividends  have  been  paid  in  recent  years  as  follows:  1908,  p.  c; 

Vm,  IT,  p.        itno,  JJi  ,  ,,.        p,il.  J5  p.  c;  1012.  10  p.  <•.;  I0i:t  and  1014,  none;  HH.'i. 
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t»  p.  c  present  rate,  $1  per  sliare,  monthly  on  the  first.  An  extra  dividend  of  p.  e.  was 
fmid  July  1.  HHb. 

Directors.— Hans  Isonherg.  Kicluird  Cooke.  W.  Pfotenhnuer 

Officers.  —Hans  Isenl)erg,  Pres.;  Richard  Cooke,  Vicc-Pres.;  \V.  Pfotenhnuer,  Treas.; 
V.  KInrnp,  Sec;  A.  Haneherg,  And.:  K.  (Vopp.  Mgr.    Office,  Koloa.  Kami,  T.H. 

LACKAWANNA  COAL  AND  LUMBER  CO.— Incorporated  May  12,  1910,  in  West 
Virginia,  with  a  liberal  charter.  The  company  mines  and  ships  bituminous  coal.  Owns  in 
fee  all  the  property  formerly  owned  by  the  Lackawanna  Coal  and  Land  Co.,  Crescent  Coal  and 
Lumber  Co.  and  Coal  Valley  Land  Co.,  comprising  53,000  acres  of  coal  and  timber  lands  in 
Boone,  Clay  and  Nicholas  Counties,  West  Va.,  estimated  to  contain  818,000,000  tons  of 
minable  coal,  and  150,000,000  feet  of  merchantable  lumber.  Owns  98  p.  c.  of  the  capital 
stock  of  the  Paint  Creek  Colleries  C  o.  (see  p.2.578;,which  company  is  operating  under  per- 
petual mine  leases,  t>4,235  acres  of  coal  lands  in  Fn\ctte  and  Kannwhn  counties,  W.  Va.. 
estimated  to  contain  120,000,000  tons  of  minable  coal. 

The  company  controls  the  Griffiths  Collieries  Co.,  which  operates  a  large  colliery  on 
Coal  River  in  West  Va.  and  holds  under  lease  2,500  acres,  containing  six  veins,  four  above 
the  water  level:  capacity.  4,000  tons  daily.  The  Lackawana  Coal  Lumber  also  owns 
all  the  common  stock  of  the  Highland  Lumber  Co.,  which  operates  one  mill  at  Seth,  \V. 
Va.,  and  two  mills  in  Virginia.  This  company  has  combined  all  the  lumber  operations  of 
the  parent  company.  The  company  is  prospecting  for  gas  and  oil,  and  one  gas  well,  produc- 
ing 500,000  cu.  ft.  daily,  was  developed  in  Nicholas  County ,  W.  Va.,  and  five  in  Boone  County, 
having  a  total  developed  capacity  of  4,750,000  cu.  ft.  per  day. 

'  Proposed  Financial  Plan.  In  order  to  save  company  from  its  financial  tangles,  a 
financial  plan  was  submitted  in  Nov  .,  H»15.  to  a  number  of  bond  and  note  holders,  by  the 
terms  of  which  Iwnd  and  note  holders  who  had  not  previously  done  so  were  requested  to 
subscribe  up  to  o  p.  c.  of  their  holdings  for  new  bonds  to  l>e  issued  at  75  p.  c  of  par  with  a 
50  p.  c.  stock  Iannis;  also  to  surrender  their  1915  and  1910  coupons  and  the  short  term  notes 
which  they  had  received  in  payment  of  previous  coupons  for  new  preferred  stock  of  the 
company  which  it  was  propped  to  issue.  At  the  same  time  it  was  decided  to  increase  the 
Board  of  Directors  by  electing  five  representatives  of  the  bondholders;  the  following  wore 
elected:  K  F.  Fletcher,  Jas.  N.  Me  Kinney,  F.  M.  Bcnning,  Calvin  CI.  Turner,  Ceo.  S.  Kvans 
Admission  that  the  company  would  probably  l>c  thrown  into  a  receivership  was  made  in 
a  letter  sent  out  by  Pre*.  W.  L.  Connell,  March  7.  191»>,  in  which  he  called  upon  all  bond- 
holders  to  conserve  their  interests  by  subscribing  for  treasury  bonds  at  rate  of  75  p.  c.  of 
their  jmit  value  to  the  extent  of  b  p.  c  of  common  sto  k,  declaring  that  unless  they  did  so 
that  a  receivership  was  inevitable  Belief  on  part  of  some  of  bondholders  that  response  to  this 
appeal  was  not  as  general  as  Connell  hoped  for.  led  t  o  a  movement  for  formation  of  an  indc- 
|HMulent  bondholders'  committee  and  advertisements  in  Pennsylvanii  paper*  called  on  ail 
landholders  to  communicate  with  Attorney  Maurice  B.  I>ean  of  New  Vork.  with  that  pur- 
pose in  view. 

Comparative  <«eneral  Balance  Sheet. 

I.tlext  aruiluhU 

Ai*rl«.                                                        ll>14     .       Ai.iA, /,/.,..:  1913  t!»H 

C^al  in  rtoihuI   W.M^H  f.'.%.si».070  :  Capital Im.h  k   ^vSM?, 

lnvr«m*iit.<.  J.J.VI.OOO  ■  S«u «  pay  A  lion*  not  y..«t  du-        h.>7,Mi,  .W9.9M 

M'l«-.,  lumb-r  in  yard,  .■««•  WU.UJ.t  I'.W.lHi  I  A..-,,,,;.;,.  ,.«>«»>!.•  'J1'*' 

Saw-mill  railroad,  etc  .1W.SS4  2.-.1UW".  I  A.-.-rucd  eiP-r.i.1   .  },iL'Aii  , 

Caah  on.l  K  mriti.  s  f>7.'.mt  UKI.«I0   Surplus   ,,.{,0.80.1  S.AW.9I9 

Accu  .  and  aoti-M  r.wivabl.-  .'70,412  902.28 1  '.  

Totnto    $2n..VW.2.Vi  WSirJr.  '  Total*  $29..*W».253  tt0.8ftr,.S45 

Capital  Stock.  -Authorized  ami  outstanding,  $12,000,000.  Shares.  *25.  Stock 
transferred  at  company's  office.  Annual  meeting,  first  Tuesday  in  May.  No  dividends  paid 
to  June,  1015. 
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Funded  Debt  outstanding:  $12,026,550  coos.  mtge.  6  p.  c.  50-yr.  sinking  fund  bonds 
due  April  1,  1961,  intercut  April  1  and  Oct.  1,  at  office  of  the  trustee,  Republic  Trust  Co., 
Philadelphia,  Pa.  Coupon  bonds,  $100,  $500  and  $1,000  each,  registrable  as  to  principal 
Subject  to  call  at  105  and  interest  after  Jan.  1,  1916,  on  sixty  days'  notice.  Sinking  fund : 
2  cents  per  ton  on  all  coal  mined  and  shipped  beginning  Jan.  1,  1920,  will  retire  bonds  at  105 
and  interest,  unless  purchasable  at  a  lower  figure.  A  lien  on  all  real  estate  of  the  company 
now  owned  or  hereafter  acquired.  Mortgage  provides  for  the  retirement  of  all  underlying 
encumbrances,  and  no  other  liens  can  be  created  prior  to  the  lien  of  this  mortgage.  A  ulhnr- 
iz^ft,  $15,000,000;  balance  jn  treasury  for  future  needs. 

Interest  Funded- -On  September  30,  1914,  the  company  requested  holders  of  the 
coupons  due  Oct.  1,  1914,  not  to  present  them  for  collection  at  any  bank,  but  instead,  to 
forward  them  to  the  company  at  Scranton  and  receive  iu  exchange  an  equal  amount  of 
6  p.  c.  notes,  and  the  privilege  of  subscribing  for  an  additional  amount  of  notes  to  be  paid 
for  in  cash.  The  notes  were  dated  Oct.  1,  1914,  and  due  April  1,  1915,  with  privilege  to 
company  of  extending  payment  thereof  for  a  further  six  months,  if  desired. 

Income  Tns:    Interest  payable  without  deduction  of  Cnited  States  normal  Income  Tax. 

Directors.— \\\  L.  Connell.  T.  J.  Foster.  H.  A.  C  »;im-<l.  Scr  niton,  Pa..  J.  K.  Griffith, 
West  Pittston,  Pa.,  C.  P.  Hagenlochor.  Philadelphia;  K.  F.  FletMi-r.  Worcester,  Mass.. 
James  X.  McKinney,  Albany,  X.  V.;  K.  M.  Benning.  Hobokcn.  X.  J.:  fie  >.  S.  Evans.  Xew 
York.  X.  Y.;  Calvin  G.  Turner.  Wilmington,  Del. 

Officers.  -W.  L.  Council,  Pr.»s.,  Scranton,  Pa..  J.  K  (i.-iffitS,  Yie  '-Pres  ,  West  Pittston. 
Pa.;  C.  P  Hagenlocher  2d  Vic-Pres.,  Philadelphia,  Pi.:  David  Cotfe.  Se-.;  T.  J.  Fo  ter. 
Treas.;  K.  D.  Widmayer,  Asst.  Sec,  Scranton,  Pa.    <>nV.\  S.-r.intoi.  Pa. 


Company  Controlled  by  Lackawanna  Coal  and  Lumber  Co. 
PAINT  CHEEK  COLLIERIES  CO.— Incorporated  in  January,  1906,  in  West  Virginia, 
and  acquired  the  following  properties  situated  on  Paint  Creek,  Kanawha  County,  W.  Va.: 
Banner  Coal  Co.,  Detroit  ft  Kanawha  Coal  Co.,  Greenbrier  Coal  Co.,  Gross  Colliery  Co., 
Hickory  Camp  Coal  &  Coke  Co.,  Knickerbocker  Coal  Co.,  Morton  Coal  Co.,  Nuckolls  Coal 
ft  Coke  Co.,  Paint  Creek  Coal  Co.,  Reynolds  Black  Bank  Coal  Co.,  Scranton  Splint  Coal 
Co.,  and  Wacomah  Coal  Co.  The  company  is  operating  under  perpetual  mine  leases 
14,235  acres  of  coal  land  in  Fayette  and  Kanawha  Counties,  \V.  Va.,  estimated  to  contain 
120,000,000  tons  of  mineable  coal,  and  eight  mines  on  Brier  Creek  and  Paint  Creek.  A 
very  considerable  tonnage  can  be  produced  from  these  collieries,  but  it  is  expected  to  increase 
their  tonnage  to  over  1,000,000  tons  per  annum  by  further  developments  of  the  properties 
and  through  re-equipment  with  modern  mining  machinery.  Klectrical  equipment  is  being 
installed  at  all  the  mines  Company  rents  over  600  houses  to  employees  and  operates  six 
stores. 

Property  Sold.- -Col.  J.  A.  Watress  of  Scranton,  Pa..  Chairman  of  landholders'  com- 
mittee for  the  $3,000,000  first  mortgage  5s,  purchased  on  March  20.  1916,  at  foreclosure 
sale,  ten  of  the  thirteen  leaseholds  of  the  company  for  $200,000.  Two  other  leaseholds  were 
sold  to  T.  C.  Peury  of  Charleston  for  $15,000,  one  remaining  unsold.  On  March  20,  1916, 
a  statement  was  issued  by  the  Isaidholers'  committee  to  the  effect  that  landholders  would 
lose  their  entire  investment  unless  they  raised  $155,000  before  April  1.  1916.  that  sum  lieing 
due  as  balance  of  the  purchase  price. 

Receivership.  Judge  Kelly  in  the  U.  S.  District  Court  at  Charleston,  W.  Va.,  ap- 
pointed President  W.  L.  t  onnell  receiver  of  this  company  in  the  foreclosure  suit  brought 
by  the  mortgage  trustee,  Scranton  Trust  (  o.,  in  May,  1915. 

Control. — Controlled  by  I*ackawanna  Coal  and  Lumber  Co.,  tluough  stock  ownership. 

Capital  Stock.— Authorized,  $5,000,000  common  and  $5,000,000  preferred.  Out- 
standing $5,000,000  common  and  $1,608,500  preferred.  Shares.  $100.  No  dividends, paid 
to  June  1.  P.M5.  The  Lackawanna  Coal  and  Lumber  Co.  owns  9H  p.  c.  of  the  common  slock 
and  the  entire  preterm!  stock.  Stock  transferred  at  companv's  office,  Scranton,  Pa. 
Annual  meeting  first  Monday  in  May. 
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<  omparatlve  Statement  of  Assets  and  Liabilities. 

\  (/,///.-.<!/  firmlahh  > 


........ 


.4  : 
Plaute  and  •?quipm»'nt . 

Investment* .   

Seeuritier*  owned  

M»Tohamli**  und  aupplir*. 

Account*  receivable  

In-Hiiranee  prepaid  .  

Bond  rwrve  

Royalty  equity  


June  1. 
1U13 
?7,I.Vl,.Vis 

;ti  ,oe>o 

l,2.V).Ol>n 
:t2.04f. 
07,204 
0.2*.4 

'  l.:do 


n.i  i, 
P.H4 
$7.u2"..'»i:t 
24 .4  a  J 
1,  „'."»<>.<  KM) 
I5.402 
00,  170 

2  532 
»,:tio 
i:t.40.3 


LKlbiiitir*: 

Funded  tlc-bt  

ViM-i.untH  p:iy:i><l>-  

X<.t.  s  payable  

H.m.1  int<  r«^t  :icc-rued 
A.xm-ts.<<v«r  liid-diiie*. 


.June  I, 
lt»!3 

1.3.000 
79.037 

I. -..771 

01.712 


Oct.  I, 
lt*14 
»2.»SS,000 
307.117 

:m,:im 
\:>;iu 
"».os7.403 


Total*.. 


$s.s.v>,;j.-,o  ta.fW2.iaJi 


Totals   t*.*WI,339  t9 ,032. 135 


Debt  outstanding:  $2,9X8,000  (authorized,  $3,000,000)  1st  mtge.  5  p.  c.  50-yr. 
;fund  gold  bonds,  due  Jan.  1,  li»5tV;  int.  Jan.  1  und  July  1,  at  office  of  trunWe,  Scranton 
Trust  Co.  Coupon  bonds,  $1,000.  Sinking  fund  of  >i  rents  |>er  ton  of  coal  mined  be- 
comes operative  (under  extension  granted  by  bondholders)  on  Jan.  1,  1916.  There  are  de- 
posited with  the  trustee  for  account  of  this  sinking  fund  $625,000  capital  stock  and  $1,250,000 
1st  mtge.  5  p.  c.  50-yr.  bonds  of  1909,  of  the  Crescent  Coal  &  Lumber  Co.,  or  one-half  the  en- 
tire issue  of  the  company,  which  owns  in  fee  17,000  acres  of  valuable  coal  and  timber  land  in 
Boone  County,  W.  Va.   Subject  to  call  at  105  and  interest  on  any  interest  date. 

l)cfa hU.—  Upon  default  of  the  interest  due  January  1,  1015,  on  the  above  bonds  the 
following  protective  committee  was  formed  to  conserve  the  interests  of  the  bondholders: 
William  Edgar.  Ashley,  Pa.:  J.  J.  Center,  JVK.  VVeissenfluh,  Scranton.  Pa.;  J.  K.  Ixrveland, 
Moscow,  Pa. 

Directors.— W.  L.  Connell,  J.  K.  Griffith,  T.  J.  Foster,  C.  P.  Hagenlocher,  H.  A.  Con- 
nell,  David  Cottle.  F.  W.  Ogden. 

Officers.— W.  L.  Connell.  Pres.  and  Receiver,  Scranton,  Pa.;  J.  K.  Griffith,  Vice- Pres., 
West  Pittston,  Pa.;  David  Cottle,  Sec:  H.  A.  Connell.  Treas  .  Scranton.  Pi..;  F.  W.  Ogden, 
Asst.  to  Pres..  Scranton.  Pa.    Office.  Scranton,  Pa. 


LA  GRANGE  MINING  CO. — Incorporate*  1  March  24,  1905,  in  New  York.  Placer 
gold  mine  located  5  miles  from  Wcavorville,  al.  In  October,  1908,  the  company  purchased 
for  $20,000  the  gravel  banks,  water  rights  and  equipment  theretofore  owned,  the  entire 
pipe  line,  ditch,  water  rights  and  rights  of  way  of  the  California  Mining  Corp.,  owning  the 
Sweepstake  Mine.  Improvements  to  the  water  system,  estimated  to  cost  $60,000,  were 
begun  in  September,  19l»,  and  are  exacted  to  enable  the  mine  to  be  operated  for  a  longer 
i,  increasing  the  quantity  of  gravel  washed  and  resulting  profits. 

Comparative  Income  Account,  YearsjEnded  September  30. 

(Jjitrsl  nmilnblc.) 


 •*.•#...... 


1906. 
1907. 
1908. . 

1909  

1910. . . 
1911... 

1912  

1913  

(•  Deficit. 


Gold 

Other 

Operating 

Interest, 

Surplus 

Bullion. 

Receipts. 

Expenses. 

Taxes,  etc. 
$12,490 

Dividend*. 

for  Year 

*  129.2(16 

$4,Sj9 

J53.794 

167,801 

INU.H2 

7,3.10 

S5.755 

30.78JS 

70,994 

173.&S1 

9,078 

101.296 

21.054 

61,209 

208.062 

11.254 

117.469 

20,588 

101.259 

21f».5Ufi 

10.563 

123.307 

14.987 

90,775 

173,  m 

8,466 

115.013 

13.549 

145,000 

8,092 

167.524 

6.051 

U3.M0 

11.064 

49.601 

145.797 

5,016 

96.556 

17.845 

52,500 

•15. 45* 

11.1.809 

7.oss 

100.S&2 

12,207 

67.500 

•57.6.-I.' 

Comparative  General  Balance  Sheet,  September  30  (Latest  Rendered). 


frraneiu* ■„  un<l  property     1*17. ! -J 

Materials  and  nuppuVa 
1  rcpai«l  in-dirnn-f 
t>|K-n  mwmniv  


4N,lt»-J 


1012  1011 

**\<K*>7  *M>'»,.{t»o 
7  s,  7.N.030 
43  jso  1,(1.171 

1  Mi 

210  _".0 


'"apir/il  si  (irk  

U : i ! -        iiri'iiiiriif  pay 

T:tv-.«  aeerued 

(  »jl<  t)  .-IfCOIIIlt^ 

I'roii;  !<>«   


1013 

S7.vi.oon 

".7.24S 
1,531 
I.IH17 

UVJ.-J<> 


1012  1011 
S750.000  $7.50.000 


1 .307       1 ,0.3S 
1,571  1,007 
170.042  105.709 


'T<*»1*   HM-.M.-tl    §'U.\>s.3  «'.|>.7H  "       r..«:,ls   *'M2,l;l1    $032.SM(  |04S,7U 
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Capital  Sti»ck.— Authorized,  S1,(KK\0*^>.  Outstanding,  $7S0,00O.  Stork  transferred 
at  company's  office.  Registrar,  Bankers  Trust  i  Y>  ,  New  York,  N.  Y.  Dividends  havp 
been  paid  as  follows:  January,  April  and  July  5,  1910,  J  p.  e.  each;  Do  ember  2,  1911,  J 
p.  c;  September  30,  1912,  5  p.  <•.;  June  26,  1913,  9  p.  e.;  none  thereafter.  Annua!  meeting 
second  Monday  in  November. 

Directors. — James  McDougall,  Alfre<l  von  dor  Kopp.  J.  A.  Brown.  T.  K.  Wing,  New 
York,  N.  Y.;  Jean  Houe,  Paris,  I-' ranee. 

Officers.— Alfred  von  tier  Hupp,  Pres.;  J.  A.  Brown.  Sec;  James  McDougall.  Treas.. 
New  York,  N.  Y.    Office,  233  Broadway,  New  York.  N.  Y. 

LAKE  COPPER  CO.-  Incorporated  Nov.  2S,  llMlT,,  in  Mic  higafl.  Property  comprises 
2,010  acres,  adjoining  the  "Adventure,"  in  Ontonagon  County,  Mich.,  including  1,150  acres 
of  mineral  land,  680  acres  of  timber  land  and  180  acres  of  cutover  lands.  Company  purchased 
20  acres  immediately  east  of  the  shaft  from  the  St.  Mary's  Mineral  Land  Co.,  to  provide 
room  for  a  surface  plant,  the  purchase  carrying  with  it  mineral  rights  to  a  depth  of  100  feet 
The  bulk  of  the  mineral  property  formerly  was  a  part  of  the  Belt  mine,  first  opened  in  1848, 
and  taken  over  in  1882  by  the  Belt  Mines  Co.,  Ltd.  The  work  of  opening  the  property  has 
consisted  of  exploration  for  the  Knowlton  Lode,  diamond  drilling,  and  exploration  for  the 
Lake  Lode.  No  regular  operating  was  done  on  the  Lake  Mines  from  July,  1913,  to  April, 
1915,  owing  to  strike  trouble  and  because  of  the  depression  in  business.  By  the  spring  of 
1915  conditions  had  changed  and  in  April  the  company  decided  to  resume  operations  at  the 
ke  projMTty.  Active  production  was  not  lx:gun  until  late  in  July,  1915,  and  the  output 
of  copper  reported  Ix'low  for  the  fiseal  >ear  10  Hi  was  obtained  during  tho  last  nine  months. 
Comparison  w  here  made  with  results  for  year  ending  April  30,  1013,  the  latest  year  of  con- 
tinuous operation. 

0  Sloa.,  12  Mos., 

Knditu?  Anril,    Rnding  April, 


30.  1910.  30,  1913. 

Hock  stamped  (lout)   50.848  *S3.!00 

Mineral  produced  f/«mn/i<0   2,.'»ll,21fi  2.153.128 

Mineral  per  ton  rook  stamped  (poutuU)   4 MM  25  0 

Helmed  copper  produced  (/joti/wi,*)   1,581,071  1.300,562 

Kenned  copper  in  mineral  (per  rent.)   62  90  0O.0S 

Refined  copper  per  ton  rock  Humped  (pwnul<)   20.12  15.30 


♦  12,141  tons  came  from  stock  pile. 

Development.  -The  total  development  work  done  for  the  year  ended  April  30.  1910, 
was  2.177  feet,  all  of  which  was  drifting  and  cross-cutting  with  the  exception  of  93  feet  of 
raising.    This  is  about  one-half  of  the  development  done  in  the  year  ending  April  30,  1913. 

Comparative  Income  Accounts,  Years  Ended  April  .10. 


Receipt*:  1010  1015  1011  1013  1012 

Sales  of  copper   $318,582    $11,550  $210,4-12  $30.33H 

Salt*  of  land   1,325  1.300   

( 'oppcr  on  hand   1,017   

Assessment  account   7,(kK(i  5.301  184,724   

Interest   5,49s  5,033  2.872  780  0,151 

Miscellaneous  receipt,.   017  005  0.34  1  3,028  0,070 


Total  reeeipls   $331,008  $12.0*12    $237,101     $224,156  $51,550 

Deduct : 

Kxpensca  at  mine   8202.801,  $.-.,018      $02,551     $200,001)  $-11 1.070 

tiiiieltinit.  freiRht,  etc   30.080  4.001          i>.40'»  26,670   

Miscellaneous  e»pens«*s         ,   .   10,072 


Totol  ex[K-tifles:   $233,585  $10,870  $72,010  $230,588  $322,048 

Nel  profit..   100.123  1.783  105.0*5  •  12. 132  '207.480 

L.-BS : 

lax.H   11.302  15,610  17.700  18.110   

New  construction,  etc   2,102  .......  1,105  21.570   


Totals    #13.IO(  $15,010  $10,171  $10,010   

I'.luir,- .   87.010  •  1 3,830  115,011  *52, 112  "$207,180 

I  anc  .1  on  stock  tp.-r  sburej  .  .  .  80s?            Nil  81  Hi  Nil  Nil 

•  Deficit. 
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Comparative  Statement  of  Assets  and  Liabilities,  April  30. 

A»seU: 


Supplies  at  mine  

Copper.  

Unpaid  assessments  

Accrued  interest  on  deposits  

Accounts  receivable  

Interest  on^unpaid  assessments . 

Totals  


Liabilities: 
Accounts  payable . 
Accrued  taxes .... 


Kxcetis  of 


1010 

1915 

1914 

$148,371 

S  139,602 

SI  51,  (Hi  2 

13.474 

16.577 

17.077 

IO4.07S 

2,310 

1.617 

2,226 

9.913 

15,276 

1,006 

1,750 

1.750 

1,768 

2,700 

348 

794 

S273.271 

$172,646 

$187,382 

13.107 

300 

401 

6.000 

5.201 

6,000 

S10.10U 

S5.601 

S6.401 

254.164 

167.145 

180.981 

Statement  of  Receipts  and  Expenditures  from  Date  of  Organization  of  Company 

to  April  30,  1916. 

Receipts: 

Capital  8K><  k  i«au( d  for  purchase  of  mine .    f 162,900.00 

Sal.:  of  stock   847.293.33 

Sole  of  copper   624.298.00 

  23.090.77 


27.078.17 
197.774.00 


Expenditures :  _ 

Real  estate  (belt  mine  location)   $162,900.00 

Net  expenditures  for  construction  and 
equipment,  mining  operations,  smelt- 
ing, taxes  and  incidentals   1,465,370.30 


Total  tl.8S2.434.38  1  BaLwe  surplus,'  April*  sbVloYsV/.V.V/./^StlSioS 


Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Shares,  $25,  of  which 
$5  paid  in.   Stock  listed  on  Boston  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  State  Street  Trust  Co.,  Boston,  Mass.  Regis- 
trar of  stock,  Federal  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third  Tuesday  in  June 
at  Boston,  Mass.,  or  Houghton,  Mich. 

Directors.- -John  II.  Rico,  F.  W.  Paine,  Reginald  C.  Pryor,  Houghton,  Mich.;  Win. 
A.  Paine,  Robert  H.  Gross,  Wm.  F.  Fitzgerald,  Wm.  S.  Rooney,  Boston,  Mass. 

Officers. — Wm.  A.  Paine,  Pres.,  Boston,  Mass.;  John  H.  Rice,  Vice-Pres.,  Houghton, 
Midi.;  Robert  II.  Gross,  Sec.  and  Treas,  Boston,  Mass.;  K.  W.  Walker,  Mgr.,  Lake- 
Mine,  Mich.  General  Office,  S">  Devonshire  St.,  Boston,  Mass.  Mine  Office,  Lake  Mine, 
Mich. 


LAKE  DRl  MHOND  CANAL  AND  WATER  CO.— Incorporated  in  1787,  in  Virginia 
and  North  Carolina,  and  reorganized  in  1893.  Owns  a  canal  twenty-two  miles  in  length, 
connecting  Chesapeake  Bay  with  the  Albermarle  and  Pamlico  Sounds,  forming  one  of  the 
inland  water  routes  along  the  Atlantic  Coast. 

No  action  has  been  taken  looking  to  a  foreclosure  of  the  mortgage  or  the  reorganization 
of  the  Company.  The  bondholders  allowed  the  company  to  expend  in  improvements 
on  the  canal,  for  the  period  of  two  or  three  years,  all  funds  available  over  and  above  excuses 
of  operation,  (  anal  was  about  reconstructed  and  in  first  class  shape  when  the  C  S.  Govt, 
decided  to  purchase  the  Albemarle  &  Chesapeake  Canal  :is  a  part  of  its  inland  water-ways 
system.  The  throwing  ojhmi  of  this  canal  as  a  free  water  way  will  practically  confiscate 
the  property  owned  by  the  Lake  Druminond  Canal  «fc  Water  Co.,  and  unless  some  claims 
for  damages  can  t>e  sustained  the  bondholders  will  lose  their  investment  or  a  very  large 
part  of  it,  as  the  traffic  depending  on  the  canal  alone  is  not  enough  to  make  it  a  paying 
proposition.  The  bondholders  are  thoroughly  aware  of  the  situation  and  therefore  have 
not  form!  a  foreclosure  of  the  property.  While  the  operation  of  the  Allxunarle  &  Chesa- 
peake Canal  by  the  Government  as  a  free  water  way  has  already  I  wen  seriously  felt  in  the 
business  of  the  bake  Druinmnod.  the  full  effect  of  this  situation  will  not  be  realized  until 
improvements  now  being  made  in  the  Albemarle  <V  Chesapeake  Canal  :ue  completed. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,000,000.  Shares,  $100. 
Annual  meeting,  first  Wednesday  in  May,  at  Deep  Creek,  Va. 
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Funded  Debt  outstanding:  $  1,000,000  first  mortgage  5  p.  c.  30-yr.  coupon  bonds  due 
July  1,  1924;  interest,  Jan.  and  July  1.  at  Alexander  Brown  &  Sons,  Baltimore,  Md.  The 
last  coupon  paid  was  the  July,  1008,  coupon,  paid  June  1.  1914.  Coupon,  $1,000.  Au- 
ikiW,  $1,200,000.  Issued,  $1,100,000,  of  wheh  $130,000  are  in  the  treasury.  Trwdcr, 
Maryland  Trust  Co.,  Baltimore,  Md. 

Directors. — Krnest  Tucker,  L.  S.  Zimmerman.  U.  P.  Paine,  \V.  B.  Brooks,  H.  G. 
Bowdoin,  Alexander  Brown.  Baltimore,  Md.;  M.  K.  King,  W.  II.  Taylor,  Norfolk,  Va. 

Officers.  -M.  K.  King.  I'res..  Norfolk.  Va.;  Ernest  Tucker,  Sec.  and  Treas..  Balti- 
more, Md  ;  J.  B.  Baxter,  Supt.,  Deep  Creek,  Va.  Offices:  019  Seabord  Bank  Bldg.,  Norfolk. 
Va.;  24  Commerce  St.,  Baltimore,  Md.,  and  Deep  Creek,  Va. 

LANCASTER  COTTON  MILLS  (THE). — Incorporated  in  1895,  in  South  Carolina. 
Manufactures  fine  sheetings  and  yarns.  Plant  at  Lancaster,  S.  C,  has  74,664  spindles  and 
1.000  looms.  In  Nov.,  1913.  plant  was  being  enlarged  by  the  addition  of  60,000  spindles 
and  1,400  looms.  Annual  output  valued  at  $1,200,000.  Selling  agents,  Deering,  Milliken 
&  Co.,  New  York  and  Boston. 

Comparator e  Income  Account,  Yearg  Ended  June  30. 

{I Attest  Heiideied.) 

Net          Divi-          Sur-    ;                                    Net  Divi-  Sur- 

I^arnings.     deads.         plus.                                   Larnings.  dends.  plu* 

1910  ,  $189,846     $54,820      113.1.026 1  1013  $138,489  $60,086  $78.40? 

1911                              102,360      60.194         42.176'  1914                                72.400  67,186  5.220 

1912   106,487      60.041  46.445 

Comparative  General  Balance  Sheet,  June  30. 

(Latest  Rendered.) 

A$**U : 

Plant  and  stable  

Merchandise,  cotton,  etc. 

Accounts  receivable  

Cash  

Insurance  and  int 
<  'tlicr  assets  


Totals  

Capital  stock  

Hills  and  accounts  payable. 

Taxes  

Dividends  payable  

Loss  and  sain  account .... 


1914 

1913 

1912 

1911 

1910 

1969 

$2,081,104 

$1,409,576 

$1,259,133 

$1,239,824 

$1,259,122 

$U81,004 

763,092 

508.181 

520.360 

960.864 

887.751 

632.946 

.'>7.7(\.H 

38,670 

51,888 

47,085 

17,172 

27.499 

171,368 

213,755 

374,483 

189.437 

134,165 

257.951 

12.020 

17,186 

18,097 

21.402 

19,400 

16.508 

10.519 

6.674 

6,600 

13.095.871 

$2,191,042 

$2,230,562 

$2,458,612 

$2,317,010 

$2,214,968 

$982,000 

1687.200 

$686,300 

$687,500 

$726,000 

$726,000 

798.024 

201.799 

318.465 

591.054 

456,193 

489,628 

6.160 

7.011 

6.200 

6.000 

7,051 

6,000 

35.5K7 

30,052 

30.020 

30,027 

27.410 

27.410 

1,273.200 

1.267.980 

1.189.577 

1,143.131 

1.100.956 

965,030 

$3,095,871 

$2,194,042 

$2,230,562 

$2,458,012 

$2,317,610 

$2,214,968 

Capital  Slock.— Authorized,  preferred,  7  p.  c.  eumulative,  $1,500,000:  eommoii, 
$1,000,000.  Outstanding:  Preferred.  $5vj,900;  common.  $400,000.  Shares,  $100.  Pre- 
ferred stock  has  preference  for  assets.  Dividends  have  been  paid  on  common  in  recent 
years  as  follows:  1K00.  0  p.  c;  1000,  7  p.  c:  1001,  S  p.  e.:  1002  to  1000.  inclusive.  7  p.  c. 
annum;  1007  and  100S,  K  p.  e.  each;  1000  to  date,  10  p.  c.  per  annum.  Dividends  of  7  p.  r. 
per  annum  have  I  teen  paid  on  prcferml  stock  since  1002.  Dividends  on  1>oth  stocks  declared 
at  annual  meeting  and  paid  Jan.  I  and  July  1,  at  Lancaster.  S.  C.  Books  close  ten  days 
before  and  reopen  ten  days  after.  Registrar  and  transfer  agent,  secretary  of  the  company. 
Annual  meeting,  first  Monday  in  August,  al  Lancaster,  S.  ('.    No  bonds. 

Directors. —  Leroy  Springs,  W  T.  (Iregory,  T.  V.  Williams,  T.  S.  Carter.  Waddy  C. 
Thomson.  I>anc:ister,  S.  ('.;  Stephen  A.  Jenks.  Pawtueket,  H.  I  ;  A.  S.  Wattles,  Canton 
Junction,  Mass. 

Officers.  Leroy  S|)riugs.  Pres.:  T.  V.  Williams.  Vice- Pres.;  Waddy  C.  Thomson. 
Sec.  Treas  and  Pur.  Agt  :  A   H.  ilobbiiis.  Supt..  Lancaster,  S.  C.    Office.  Lancaster.  S.  C. 

LANCASTER  MILLS.  -Incorporated  1?>H,  hi  Mussuchusetta     Manufactures  ging 

twtiiif  md  .|(..~  ...h«|s     Mill-  -it  i  Mi--  .  Mpltppfd  with  lO.V4.Vf  ring  spindles  and  l-'iVV 

I'"  'ins 
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Comparative  General  Balance  Sheet,  October  31. 


.4  *j«"/.t: 

1015 
11,500,330 

1914 

$  1,323,970 
011,329 
017,170 
21,730 
SX.701 

1013 
SI  ')'H)  (1(H) 

740,333 
754,918 
7.300 

1912 
SI  <MK)  (MM) 

02.3.974 
580.013 

1911 
11  000  000 
410.2H.} 

043.377 

1,190 

40,199 

19!, 594 

$3. 154,500 

$2,550,000 

$2,204,588 

$2,059,040  ' 

l.itibiliti**: 
Votes  etc.,  p*val)l<*  

91,000.000 
2.418.279 

$1,000,000 
2.1 12,071 
39,919 

$1,000,000 
1.550.000 

$1,000,000 
1,000.000 

$1,000,000 
800,000 

119,890 

1.910 

259.040 

144.588 

$3,151,500 

$2.5.-50.000 

$2,204,588 

$2,059,040 

Capitol  Stock. — Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Market  for  stock  is  in  Boston.  Dividends  have  been  paid  as  follows:  1900,  8  p.  c;  1902, 
5H  P-  o.;  1903»  6  p.  c;  1904  (June  1),  3  p.  c;  March  2,  1908  to  Maroh  1,  1912,  (quarterly), 

li  p.  c.  per  annum;  none  thereafter.    Annual  meeting,  second  Friday  in  December. 


Directors. — S.  Harold  Greene,  Harcourt  Amory,  Walter  C.  Baylies,  C.  M.  Wekl, 
and  J.  S.  Murphy,  Boston,  Mass. 

Officers.— S.  Harold  Greene,  Pres.:  Harcourt  Amory,  Treas.  and  Clerk,  Boston,  Mass. 
Selling  Agents,  Arhorv,  Brown  «*  Co.,  Boston,  Mass.,  and  New  York,  N.  Y.  Office,  82 
Devonshire  St.,  Boston,  Mass. 


LAWTON  SPINNING  CO.— Incorporated  March  23,  180*.  in  Rhode  Island.  Plant 
at  Woonsoeket,  H.  I.,  has  1(X),000  spindles.  Manufactures  fine  cotton  yarns.  Annual 
production,  2,500,000  pounds. 

Comparative  General  Balance  Sheet,  Jan.  1. 

\tttt,  1910  1915  1914  1913  1912 

Keal'fvtatp' aod  nrnrhiwrv   $1,980,408  $1,204,839  $1,193,755  $1,241,195  »l,28f.  M« 

InvtQiorv  cu-  344,014  459.73K  4f  10,705  408.478  407.7.19 

(U  utui;iehtVror.-ivuhl-  388,202  300.315  20S.S2H  69.403  50.535 

Other  Amtmtm   17,439  10.789  16,870  10.452  13.011 

Total*   $2,080,088       81.97^681       $1,880,104       $1,796,588     Sl.H16.eft  I 

C^i^lSSk":   $2,400,000       $1.20(1.000  HMNU  *1'*"*5°° 

Ac^unt,  payabh-  ,  «.380            JJM  K.HOO  8.257  39.221 

Special  n-«..rve«   \  ->t->  -wv>  '        '5.000  75.000  7.1,000 

fWit  ami  Iom.   /  272,302  \      rm,\00  002.304  5S7.331  502.130 

Tnud*   $7,080^088       $1,975,081       $1,880,104       $1,795,588  $1,810,051 

Capital  Stock.— Authorized  and  outstanding,  $1,200,000  common  and  $1,200,000 
7  p.  c.  cumulative  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  assets  us 
well  as  dividends,  but  is  not  subject  to  redemption.  Dividends  on  preferred  paid  semi- 
annually, June  30  and  Dec.  31  :  on  common,  semi-annually,  June  30  and  Dec.  31,  as  follows: 
1902,  1903  and  1904,  0  p.  c  per  annum;  1905  and  1900,  7  p.  c.  each;  1907,  7  p.  c.  and  20  M 
p.  c.  extra;  190S  to  1912,  inclusive.  7  p.  c.  per  annum:  1913.  9»<j  p.  c;  1914.  7  p.  c;  1915. 
3^  p.  c.    Annual  meeting,  fast  Monday  in  Jan. 

Directors.  -  K.  C.  Fletcher,  S.  S.  Widger,  Boston,  Mass.;  Wm.  Halliwell,  E.  H.  Rath- 
lmn,  Woonsoeket,  R.  I.:  A.  W  Dennis,  Daniel  Jackson.  II  A.  Hunt,  F.  S.  Peck,  W.  <>. 
Todd,  Providence,  R.  I. 

Officers.  F  C  Fletcher,  Chairman,  Boston.  Mass.;  Wm.  Halliwell,  Pres.,  Woon- 
soeket, R  1  ;  F.  S  Peck,  1st  Vice-Pros..  Providence,  R.  1  .  K.  11.  Rathbun,  2d  Vie.vPr.-s  . 
Woonsoeket.  R  I  .  W.  O.  Todd.  Sec  and  Treas.,  Providence,  R  1  General  Office,  Wen- 
socket,  R.  1.     Rostoii««)tnce.  UK)  Roylston  St. 


Digitized  by  Google 


2584  POOR'S  MANUAL  OF  INDUSTRIALS. 

LEWISTON  LAND  AND  WATER  CO.,  LTD. — Incorporated  Sept.  15,  1905,  in 
Oregon  and  Idaho.  Owns  outright,  6,489  acres  of  land  lying  within  or  overlooking 
Lewiaton,  Ida.  Irrigation  is  made  possible  by  the  Lcwiston-Sweetwater  Irrigating  Co.,  Ltd., 
a  subsidiary  company,  all  of  whose  stock  and  bonds  are  owned,  through  a  water  system  which 
cost  approximately  $750,000. 

Receivership.— On  Nov.  19,  1915,  Win.  Thompson  of  Lewistou,  Idaho,  and  Frank 
Robertson  of  Portland,  Ore.,  were  appointed  receivers  for  company  by  the  Federal  Court 
at  Ooeur  d'Alene,  Idaho.    Assets  were  estimated  at  $3,000,000  and  liabilities  $1,500.00(1. 

Comparative  General  Balance  Sheet,  Jan. 

(Litest  available.) 

A»*eU:  I 'J  1«»13   |     Luthilitir*:  10  IS  1913 

Ciwh  /...  11.213  $."»,9.">H  i  <  'apitnl  stock. . .    S302..VHI  W«)2,.Vl(< 

l+nd contracts   I«6.151  942.232  I  Furwlfct  (Mil  Hiifl  gold  »i«»t**«i   .  .  1.09.VGUU  l,3A7,9fin 

.Sundry  debtors   27.310  .'Ui.WtS    Vrcountii.  etc  ,  pavnMc    IK.'t,471>  310,«>.">:t 

Inventories   21.108  37.3.r»7    IWrve    375.000 

(bill  estate  hokliti**   l.SO&SSO  1,(168.243    Profit  an- 1  loss    1. 0*1 ,0-18  IJ&HJU 

l^wiBton-Sweet  water  Irrig.  Co  *  170.974  KiiT.Ill 

Stock  in  other  companies   l.KOO   ) 

Sink  inn  funds    (1.332  16,384 

In  issue- 1  rcfundiiiK  I  Kinds     393,000 

Deferred  cnp<-n.*K   2.73K  3,327 

Miscellaneous   30.020      33,754  j 

Totals     12,676.296  W.024.364       Totals   $2,676,296  «. 024. 36-1 

•Include*"    amounts    receivable.  $9,424;    boni*,    $300,000;    stocks,    $574, -.00  -total,    $-8*1.924;  k* 
special  reserve.  $412,93();  balance,  $170,971 
Sole.— Jan.  1,  1914,  not  reported. 

Capital  Stock.  -Authoriied,  $400,000;  issued,  1362,600.  Shares,  $100.  Annual 
meeting,  first  Tuesday  in  Febniary,  at  Portland,  Ore.    No  dividends. 

Funded  Debt  outstanding:  $605,700  refunding  7  p.  c.  mortgage  serial  gold  bonds, 
dated  Oct.  1,  1911,  redeemable  as  follows:  $25,000  on  October  1,  1915  and  1916,  $50,000. 
1917  to  1920.  incl.,  aud  $725,000  October  1,  1921.  Prinjpal  and  semi-annual  interest 
(April  and  Oct.  1)  are  both  payable  at  Security  Savings  and  Trust  Co.,  Portland,  Ore. 
fiscal  agent  and  registrar.  Trustee,  Idaho  Trust  Co.,  Lewis  ton,  Ida.  Coupon  bonds,  $100, 
$500  and  $1,000,  registrable  as  to  principal.  Bonds  are  redeemahU  at  any  semi-annual 
interest  date  on  and  after  Oct.  1,  1912,  at  102  and  interest.  Issued  to  refund  all  outstanding 
bonds  and  to  retire  all  other  indebtedness  of  the  company.  The  trust  deed  provides  for  pay- 
ment into  the  sin  hi'  g  fund  at  the  rate  of  $150  per  acre  for  all  lands  released  under  the  mort- 
gage, the  sinking  fund  to  be  applied  solely  to  the  retirement  of  bonds.  When  sufficient  funds 
have  accumulated  in  the  sinking  fund  for  the  retirement  of  the  fixed  series  of  bonds  due  in 
any  one  year,  the  mortgage  provides  that  additional  bonds  may  be  called  for  the  fund  at 
not  to  exceed  102  and  interest,  whenever  this  surplus  accumulation  amounts  to  $10,000. 
Authorized  and  originally  issued,  $1,050,000,  of  which  $98,100  redeemed,  $233,000  reserved 
to  retire  prior  bonds  and  8113,200  in  treasury.  Bonds  are  unconditionally  (jnaranted  by 
Lewslton-Sweet water  Irrigating  Co.,  Ltd.,  and  are  *ecuml  by  mortgage  or  deed  of  trust 
covering  0.4S9  acres  of  land,  together  with  plant,  equipment,  etc.,  estimated  at  a  value  of 
$3,000,000. 

Underlying  Bonds:  $20,000  first,  7s,  dated  November  I,  190o;  $41,000  first  6s,  dated 
April  1,  190S;  $172,000  7s  dated  January  1,  1910;  $40,000  collateral  trust  S  p.  c.  notes, 
dated  June  1,  1913,  and  $190,000  7  p.  e.  gold  conjxm  notes,  dated  October  1,  1913. 

Directors.— W.  F.  Burrell,  R.  L.  Glisan,  Geo.  Good,  T.  Richardson,  C.  E.  Grelle,  Port- 
land, Ore.;  I'.  W  Kettencach,  H.  L.  Powers.  Lcwtston,  l<i;i 

Receivers.    Win.  Thompson,  Ix'wiston.  Ida.,  and  Frank  Itoltcrtsoii,  Portland,  Ore. 

Officers.  W.  F  Burrell.  Pres.:  R.  L.  t.lt>an,  Viee-IVs  .  Portland,  Ore  ;  II.  L.  Power.--, 
Viee-ProH,  and  Mur  :  R  VY.  Montague,  See.  and  Trens.,  P.  W.  Green,  Asst.  S-c..  Portland, 
Ore.    (ifli.e.  I  vision,  bin. 
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LIQUID  C  ARBONIC  CO.  -Incorporated  Nov.  .1,  1888,  in  Illinois.  Manufacturers  of 
soda  fountains,  extracts  and  syrups,  bottlers'  ami  dispensers'  machinery  and  supplies  and 
.•arhonic  arid  gas.  Its  main  plant  is  at  Chicago.  III.  It  has  branches  ami  plants  in  Mil- 
waukee, Wis.:  Pittsburgh,  Pa.;  St,  linn's.  Mo.;  New  York  City.  N.  V.;  Newark.  X.  J.:  Cin- 
cinnati, Ohio;  Memphis,  Tenn.;  Kansas  City,  Mo.;  Minneapolis,  Minn.:  Atlanta.  Ca.: 
Pallas,  Tex.;  Cambridge,  Mass.,  ami  I/>s  Angeles,  Cal. 

Income  Account,  year  ended  Sept.  UO,  1914  {IaiIcxI  mailable).  — Xet  profit.*,  SG2S, ">:;s . 
Deduct:  Interest.  $9M.I>64;  depreciation,  etc..  $159,227;  dividends,  $176,09:*— total  deduc- 
tions, $428.9X4.    Surplus  for  year,  1199.554. 

Comparative  General  Balance  Sheet,  Sept.  30. 

Liabilities.  11)15  1014 

Common  stock   *2,2O5.100  S2.106  400 

Preferred  atock   2,527.900  2.524.100 

Mortem'  loans   274,000  29W.0OO 

Collateral  not™   400,000  .VW.OOtl 

Bills  payable   550,383  818,650 

Arcounta  payable   111.250  101,261 

Reserve   l.Hl,54ti  175,660 

Surplus   275,000  225.000 


1015  1014 
Ittnl  f-stato,  plant  and  equip- 
ment                                 $2,785, 1»2  $2,750,733 

Investment*                                    27.345  100.714 

Inventories                            .    1,178.716  1,21 4.  659 

Accounts  receivable                       70K.56I  SS6.072 

Caah                                            273,780  15S.503 

Hilla  receivable                           '1.443.34.',  1.824,157 

t'tx'xpiml  tniuraiir,-.  «-ir                  24.230  12,H30 


Totals   $11,531,159  $8,748,577  Total*   $8,531,150  $8,748,577 

*  Exclusive  of  accrued  intormt     < M  the  total  amount  «hown  abov<\  $609,457  an-  pledged  :i*  security  for  the 
collateral  5  p.  <•.  not»-s 

i 

Capital  Stock.— Authorized,  $3,000,000  7  p.  c.  cumulative  preferred  and  $2,500,000 
common;  outstanding,  $2,527,900  preferred  and  $2,205,100  pommoir- total,  $4,733,000. 
Sh  ires,  $100.  I*ref  erred  atock  has  preference  for  asset*  and  is  callable  at  115  on  any  interest 
<lay.  Stock  transferred  at  company's  office.  Registrar  of  stock,  First  Trust  and  Savings 
Bank,  Chicago,  III.  Regular  dividends  on  preferred  stock  paid  quarterly,  Jan.  15,  etc.,  divi- 
dends on  common  stock  averaged  from  0  to  12  p.  c.  up  to  and  including  1912;  the  amount 
available  for  dividends  in  1913  and  1914  was  used  for  additions  and  betterments.  4muial 
meeting,  first  Thursday  in  December. 

Funded  Debt.— $215,000  1st  mtge.  gold  5^8,  dated  June  1,  1911,  due  $25,000  annually 
on  June  1,  to  1921,  inclusive;  intercut  June  and  December,  at  Chicago  Title  &  Trust  Co., 
Chicago,  111.,  trustee.  Cnu]ion.  registrable  as  to  principal,  and  retjistercd,  $1,000.  ('tillable  at 
105  and  interest,  Cuarunteed,  principal  and  interest,  by  Jacob  Haur,  Chicago.  111.  Secured 
by  a  first  lien  on  real  estate  and  machinery  at  3100  S.  Kedzic  Ave.,  Chicago.  111.  Authorized, 
$300,000. 

I  name  Tax:    Interest  payable  «vilhout  deduction  of  Puited  States  normal  Income  Tax. 

There  are  also  outstanding  $57,000  mortgage  loans,  due  serially  1916  to  1919,  secured  on 
Kansas  City  real  estate:  $2,(X)0  mortgage  loans  on  real  estate  in  Harper  County.  Kan.,  and 
also  $400,000  collateral  5  p.  c  gold  notes,  due  1916  and  1017,  secured  by  deposit  of  $099. 157 
customers'  notes. 

Directors.— Chus.  Minshall,  W.  C.  Boyden,  K.  I'.  Buy  ley.  B.  D.  Haur,  C.  V.  Rich- 
mond, Oscar  Haur,  C.  R.  Bull.  Win.  H.  Dawes,  Chicago,  III.;  II.  W.  Broun,  Philadelphia,  Pa. 

Officers. -- Chas.  Minshall,  Chairman  of  Company:  A.  K.  Brunker.  Pres.;  ('.  H.  Bull, 
Viee-Pres.;  W.  K.  Mcintosh,  Sec.  and  Treas.;  A.  It.  Ludlow.  Asst.  to  Pre*.:  C.  G.  Carter, 
Asst.  Sec.,  Chicago.  111.    Office,  Chicago.  111. 

LOCKE  COTTON  MILLS  CO.— Manufacturers  of  tine  colored  fabrics.  Mill  at  Con- 
•eortl,  N.  C. 

General  Balance  Sheet,  June  30,  1910. 

lien)  esiaU1.  buildniKH  uikI  m:n  Itim-ry   fMJs.MOy    (  otunioii  stork    r>Oti,:UK) 

Cot.o.i  manufactured  (tooda  and  m.-rchan-                     Preferred  stock.  "f^V-^^^!^ 

(Use                                                     JM1.299  ,  Fir*t  preferred  rtock   1j<j,<hhi 

Ca  h  and   ccouni-  r.-c  ivnble                           222. 1 7S    Hid.*  [  ay  a  le   204.000 

''roth  and  Ions                                                 S7.140   Accounts  payable-     11.12.) 

Total  as  ets  ...  ■    $1,464  ..126  1         Total  linbiliti.-"  $1.4  4,52« 

V«f<\— Insurance  in  force.  $1,3211,524. 
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Capital  Stock.— Outstanding,  $506,300  common.  $.=500,000  preferred  and  $150,0(10 
1st  preferred.    The  first  preferred  stock  was  issued  July  1,  1910.    No  Ixmds. 

Officers. — W.  A.  Erwin,  Pres.,  West  Durham,  N.  C;  Geo.  \V.  Watts,  Vice-Pres.. 
Durham,  N  C;  T.  V.  Terrell,  Sec.  and  Treas.,  Concord,  N  ('.    Office,  Concord,  N  C. 

LOEWKNTHAL  CO.  (THE  .  -Incorporated  July,  lttlO,  in  New  York.  Deals  in  ruh- 
l>er  aud  metals.    Plants  at  Chicago,  III.,  and  Brooklyn.  N.  Y. 

Capital  Stock. — Authorised,  $500,000  common  and  $500,000  preferred;  outstanding, 
$500,000  common  and  $316,000  preferred.  Shares,  $100.  Stock  transferred  at  company's 
office. 

Directors. — B.  Loewenthal,  P.  H.  Loewenthal,  J.  Loewenthal,  M.  Loewenthal,  V.  J. 
Loewenthal,  E.  B.  Friedlandor,  Chicago,  111.;  R.  M.  Ixiewenthal,  New  York,  N.  Y.  Offi- 
cers: B.  Loewenthal,  Pres.;  K.  B.  Friedlander,  Treas.,  Chicago,  111.;  P  H.  Loewenthal. 
Sec.,  New  York,  N.  Y.    Office,  Chicago,  III. 

LONG  BEACH  IMPROVEMENT  CO. — Incorporated  March  11,  1911,  in  California. 
(Company's  business  consists  of  building,  real  estate,  and  loans;  also  deals  wholesale  and 
retail  in  lumber  and  building  materials.  Company's  property  consists  of  yards,  mil  is  and 
warehouses  on  the  harbor  at  Long  Beach,  Cal.,  and  improved  and  unimproved  real  estate 
in  the  city. 

Assets  and  Liabilities,  June  1,  1910  —  Assets:  Plant  and  equipment,  $54,487;  real 
estate  (less  mortgages  payable).  $201,397  cash  and  accounts  receivable, $35,450;  bills  receivable 
$245,578;  merchandise.  $33,050;  stock  of  shareholders  Underwriting  Co.,  $3,000:  stock  sub- 
scription contracts,  $195,456;  deferred  charges,  $1,776— total.  $770,195.  lAabUttirH:  Ac- 
counts payable,  $6,857;  Ixts  Angeles  house  contracts.  $3,920;  bills  payable.  $181,800;  capital. 
$577,617— total,  $770,195. 

Capital  Stock. — Authorized,  $1,000,000;  outstanding,  $667,107.  Shares,  $1  Dividends 
are  paid  quarterly:  total  amounted  disbursed  to  Jan.  31,  1915  amounted  to  $1 1 1,065.  Annual 
meeting  in  January. 

Directors.— J.  H.  Bctts.  D.  M.  (  ate., J.  W   Hancock.  J.  E.  Monroe,  E.  E.  tinting. 
Coorge  E.  Powell,  Jr.;  L.  A.    Hancock,  \Y.  J.  Reid,  Morris  Terry,  H.  F.  Rautman.  J.  H 
Robinson,  I^ong  Beach,  Cal.;  J.  V.  Hart,  Los  Angeles,  Cal. 

Officers.  -J.  E.  Monroe,  Pres.;  D.  M.  Cate,  Yiec-Pres.  and  Treas.;  Roy  McClure, 
Sec;  L.  A.  Hancock,  Asst.  Sec.    Office,  Long  Beach,  Cal. 

LOS  ALAMTTOS  SUGAR  CO.  (INC.).— Incorporated  in  Aug.,  1896,  in  California 
Factory  located  at  Los  Alamitos,  Cal .    This  is  a  close  eorporat  ion.    Capacity  850  tons. 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $500,000.  Shares,  $100- 
No  bonds. 

Directors.— W.  A.Clark,  Jr.,  T.  F.  Miller,  J.  Ross  Clark,  IT.  C.  Lee,  Los  Angeles,  Cal.; 
W.  A.  Clark,  Butte,  Mont. 

Officers.— W.  A.  Clark.  Pres.:  J.  Ross  (Mark.  Y  ice- Pres. ;  II  C.  I.ee,  Mgr.,  I.os  Angeles, 
Cal.    Office,  l^>s  Alamitos.  Cal. 

# 

LOUISIANA  FIBRE  BOARD  CO.— Incorporated  in  February,  1913,  in  Arizona. 
Manufactures  "Liner"  ami  container  hoards.  Plant  located  at  Rogulusa,  La.;  commenced 
operation  in  Jan.,  1910  and  a  capacity  of  50  tons  per  day  ami  production  of  150.000  tons  per 
yeai . 

Capital  Stock.— Authorised  and  outstanding;  $750,000  common  and  $250,000  pre- 
ferred. Shares,  $100.  Preferred  has  preference  as  to  assets  and  is  not  subject  to  call.  Secre- 
tary of  company  acts  as  transfer  agent  and  registrar.  Annus}  meeting,  third  Wednesday  in 
January. 
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250,000  first  serial  gold  6s;  dated  February  1,  1915;  due  $25,000 
yearly,  from  February  I,  1917  to  1926,  inclusive.  Interest,  February  and  August  1,  at 
Fort  Dearborn  Trust  &  Savings  Bank,  Chicago,  111.  Coupon  bonds,  $500  and  $1,000, 
registrable  as  to  principal.  Bonds  are  callable  at  101  on  any  interest  date  upon  60  days' 
notice.  Mortgage  provides  that  liquid  assets  must  always  be  equal  in  amount  to  one-half 
the  outstanding  bonds.  No  Kinking  fund.  Authorized ,  $250,000;  issued  to  provide  funds  for 
reconstructing  plant  and  for  working  capital.  Secured  by  a  first  lien  on  entire  property  of 
company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— C.  F.  MoLean,  R.  C.  Hall,  G.  R.  Wright,  F.  C.  Schapper,  W.  G.  Souders, 
Chicago,  111.;  Charles  Shuler,  George  Cable,  Davenport,  la.;  C.  L.  Miller,  Rockford,  HI.; 
G.  H.  Wood,  Bogalusa,  La.;  Ned  Creighton,  Phoenix,  Ariz.;  F.  Bode,  New  York,  N.  Y. 

Officers.— G.  R.  Wright,  Pres.  and  Treas.,  Chicago,  111.;  Geo.  H.  Wood,  Viee-Pres., 
Gen.  Mgr.  and  Pur.  Agt.,  Bogalusa,  La.;  George  Curtis,  Vice-Pres.,  Clinton,  la.;  C.  F.  Mc- 
Lean, Sec.  and  Counsel,  Chicago,  111.    Office,  Fort  Dearborn  Bank  Bldg.,  Chicago,  111. 

LOW  MOOR  IRON  CO.  OF  VIRGINIA.— Incorporated  in  1873,  in  Virginia.  Oper- 
ates the  Covington  Furnace,  at  Covington,  Va.,  with  an  annual  capacity  of  35,000  tons, 
and  the  Low  Moor  Furnaces,  at  Low  Moor,  Va.,  with  an  annual  capacity  of  120,000  tons; 
also  operates  its  own  coal  and  ore  mines,  coke  ovens  and  limestone  quarries. 
Gross  Business  in  1914  amounted  to  $674,459. 

Comparative  General  Balance  Sheet,  January  1. 
(latest  ArmVoWe) 


Asset.:  1909 

Property  fl  .845.648 

Machinery,  etc   114.316 

inventories   307,044 

Awiounti  receivable   123,124 

<-'ash   55,289 


Bills  receivable   19,862  44 

Profit  and  low  


1910 
$1,849,359 

108,722 
3.S7.555 
215.922 
0.457 
.831 


1911 
$1,900,272 

102.562 
572.603 
141.893 
77.126 
3.7S8 


1912 
$1,904,771 

89,494 
389.091 
129.775 
66.549 
27.625 


1913 
$1,865,429 
82.226 
325.891 
157,696 
61.273 
11.176 
28.411 


1914 
•  1,823.658 
78.248 

306,015 
113,348 
75.931 
16,479 
96,430 


Totals  $2,463,283 

UaMitum: 

Capital  stock  $1 .261 ,300 

Funded  debt  outstanding. . .  .  500.000 
Notts  (real  estate  purchases).  95,236 
Notee(banks  and  individuals)  120,000 

Current  liabilities   125,195 

Reserves   92.177 

Profit  and  loss   271.375 


$2,676,846 


276. 300 
500.000 
87.257 
225.000 
163.035 
1 18,056 
307.198 


$2,798,244     $2,607.30",       $2,532,102  S2.510.7W 

•1.467.400       $1,467,400  $1,467,400 

500.000  500.000  500,000 


$1,467,400 

500.000 
6,871) 
330.000 
205.613 
124,726 
163.626 


380,000 
147.929 
117,600 
44.376 


319.000 
1 14.472 
131.230 


329.000 
98,594 
115,715 


Totals ... 


 •  •  •  ■ 


 $2,465,283       *2.676.846       $2,798,244     •2,607,3a5       J2.532.102  *2.510.709 

Assets  and  Liabilities,  December  31,  1914. 

[Latest  Arm  table) 


Real  «  <tnt<.  and  building   $I,8M»,Wfl 

Machinery  and  plant   7.V.I29 

■Mock  on  hind   2H5.K91 

Bill,  recrfosJblo   n,i77 

Accounts  rtmvafclt   SO.Tftf 

<  ash.    2.".*i31 

Other  a«*-u  .*, .        .  7.!»27 


Liabihtit*: 

Funded  debt   $»24.ouo 

Accounts  payable   »>,069 

Moneys  in  trust.    9.340 

Other  liabilities..    »>.,r>* 

Excess  of  trneU  over  liabilities    1,438,013 


Total. 


.310.180  !  Total 


$2,310.1  SC. 


Capital  Stock.— Authorized,  $1,500,000  common  and  $500,000  preferred—  total. 
$2,000,000.  Outstanding,  $1,050,000  common  and  S4 17,400  7  p.  e.  preferred—  total,  $1,407,- 
400.  Shares,  $100.  No  dividends  paid  on  preferred  since  April  15.  1911;  on  common  since 
June  15,  1910.  Annual  meeting  in  November,  at  T,o\\  Moor,  Va.  Stock  transfer  office, 
Low  Moor,  Va. 

Funded  Debt  authorized  and  outstanding:  $500,000  1st  mtge.  6  p.  c.  $1,000  gold  cou- 
pon bonds,  dated  Nov.  1,  1899,  due  Nov.  1,  1924,  but  subject  to  call,  drawing  by  lot,  at  106 
and  interest  on  six  months  notice;  interest  May  1  and  Nov.  1,  at  office  of  trustee,  Brooklyn 
Trust  Co.,  Brooklyn,  N.  V.    Secured  by  1st  mtge.  on  entire  property  of  the  company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
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There  is  alio  ill  issue  of  $  1 ,000,000  30-yr.  5  p.  c  consolidated  mlge  I  Kinds.  daod 
February  1,  1905,  of  which  $500,000  an-  unissued  and  the  other  $500,000  nr*  pledged  a*  col- 
lateral for  $324,000  note*. 

Director*.- -Frank  Lyman,  Benjamin  B.  Lawrence,  Harold  T  White.  H.  A.  Dalton. 
Phillips  Isham.  <  iu\  Du  Val,  N»  w  York.  N  Y. 

Officers.  Frntik  Lyman.  1'r.s.;  H.  T.  Whit*-,  Yice-Prcs.:  Guy  DuYal.  Sec;  II.  A.  Dal- 
foii.  Tnw.,  New  York.  N.  Y.;  Fdward  Hil»l>crt.  Asst.  Treas.,  bnv  Moor.  V:i.  OHice.  L»w 
Moor.  Ya. 

LOWNEY  (THE  WALTER  M.)  CO.— Incorp.  Sept.  15,  1890,  in  Mass.  The  Lowncy 
Chocolate  Co.  was  taken  over  Dee.  31,  1912  (for  statement  of  which  see  Manual  of  Industrials 
for  1912,  page  2210).  Company  manufactures  chocolate,  chocolate  bonbons  :ind  confection- 
ery.   A  close  corporation. 

Comparative  General  Balance  Sheet,  December  31. 

I'M.")  l'tn            Linhilttie*    I'll".  It'll* 

lt«>al  EntHir                                 *'>."•(», i.f. I  S,!».V;.rt«l  Capital  *tock. .  .   .  ..   **>:r>,H00  $»27.5(l0 

Machinery.                                    MS.M7  »:ii>,.)01  Accounts  j>ayahl<-    .'.0.744  .VS.O*  '» 

M  •n  hiiiKlixf                                   :>•£'!. VM\  i7l.'>2  >    V.-chkhI  linhilitu-9    *>l,20"> 

C;w!i  an.l  r.'.-.  ivnhl.'.-                      II.VU.V.I  .VWJ.125  N'ot«*  payable  ilsO.OOO  4SO.0OI 

liivintiitcntx                                  2<>h.i,-,j  202.  v<0  Reserves   s<>,344  S0.344 

Other  assets*                                            ..  I.2H'»  Heal  >'Htiitf  niortijaci  ■*  1 00, (KM)  170.000 

Froth  an-l  loss.  4S0.740  IM.!*"'.! 


Total*   ?2-l*>S,:«*.7    $2.24 1. 0-H       T»l:uV.  S2.1.*»K.3">7  S2.241.07S 

Capital  Stock.  -Authorized.  $1,000,000;  outstanding,  *03o.300;  balance  held  in  treas- 
ury. Shan^.  $100.  Stock  increased  from  $500, 000  in  1013.  Dividends  at  rate  of  0  p  c.  per 
annum,  paid  in  1913  and  1911;  1915  < if"  any\  not  reported  A  close  corporation.  Annual 
meeting  in  January 

Mortgage.-  There  is  outst  am  ling  a  re:tl  estate  mortgage  for  $170,000.  due  Dec.  22, 1910. 

Directors. — Walter  M.  Lowncy,  Walter  H.  Belclier,  Augustus  Andrews,  Stephen  H. 
Whidden,  Nathaniel  H.  Kmmons.  Robert  W.  Emmons,  2d,  C.  K.  Hatfield.  Officers: 
Walter  M.  Lowncy.  Pres.;  Walter  If.  Belcher.  Vice-Pres.  and  Gen.  Mgr.;  H.  IT.  Greene,  Treas. 
ami  Clerk.    Offiee,  4S0  Hanover  St  ..  Boston,  Mass. 

LOZIEK  MOTOR  CO.  -  Incorporate* I  ill  .January.  1910.  in  Michigan,  successor  to  the 
Associated  lousier  Purchasers,  Inc.,  incorporated  in  March,  191 "»  in  Michigan,  which 
a  equina  I  from  the  Dctniit  Trust  Co..  trustee  in  Bankruptcy,  of  the  old  lazier  Motor  Co., 
that,  company's  business  and  assets  i  aggregating  $4.o00.(KM)).  The  old  l.ozier  Motor  Co., 
which  was  placed  in  the  hands  of  a  receiver,  on  Sept.  23,  191  1.  in  the  V.  S.  District  Court  at 
Detroit,  owned  automobile  manufacturing  plants  at  Detroit.  Mich,  and  Plattsburg,  N.  Y.. 
the  reorganized  company,  however,  has  sold  the  Plattsburg  property  and  is  concentrating  its 
operations  at  the  Detroit  plant.  The  new  company  intends  to  continue  as  the  Dizier  Motor 
Co..  having  purchased  the  name  ami  good  will. 

The  company'*  plant  comprises  approximate^  01  ai  res  on  Mack  and  Hart  Avcs.  and 
the  Detroit  Terminal  lUi  in  the  Townships  of  Grosse  Poinle  and  Gratiot.  Wayne  County. 
Mich.,  directly  adjoining  the  city  limits  of  Detroit.  There  is  no  indebtedness  whatever  in 
the  form  <>f  ImukIs,  etc  on  the  personal  property,  but  there  is  an  outstanding  debt  in  the 
foim  of  a  land  contract  of  S'JT.YOOO  on  the  buildings  and  land  only,  which  obligations  fall  due 
at  the  rate  of  $7">,000  p.-r  yeai  eommenriru:  February  ]."».  1017, 

Capital  Stock.  Authorized  ami  outstanding.  *">()0,000  Shares.  $10.  Surplus  as  of 
June  30.  1910.  approximately  >l  ./iOO.OOO.  I >u  July  V  1910.  u  wa<  stated  that  10  p.  c.  cash 
dividends  had  been  paid  since  .Ian.  1010. 

Directors.  Theo.  rnedeberg,  II  amy  M  Biitzcl,'  Charles  Shongood,  Harry  Frank, 
Samuel  Frank. 

Officer*.— Theo.  I  riedeberg,  Pres.;  Henry  M.  Butzel,  Y ice- Pres.;  ITany  Frank.  Trea*.; 
<amuel  Frmk.  S,  <-  and  I         Mgr.        General  oflie.-.  Detroit.  Mich. 
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LUZEBNE  CHEMICAL  CO.— Incorporated  in  June,  1904,  in  New  York.  Manufac- 
tures wood  alcohol,  hardwood  charcoal,  acetate  of  lime,  etc.  Company  has  plants  at  Ark- 
ville,  Horton,  Fish's  Eddy  and  Long  Eddy,  N.  Y.,  and  at  Nordmont,  Pa.  Acquired  the 
entire  ($150,000)  capital  stock  of  the  Nordmont  Chemical  Co.,  June  :i0,  1906. 

Capital  Stock.— Authorized  and  outstanding  S500.000.  Shan*.  $1 00.  Annual  meeting 
last  Monday  in  April.   Transfer  agent  and  registrar,  Sranton  Trust  Co..  Scranton,  Ph. 

Funded  Debt. 

$444,500  first  mortgage  gold  5s,  dated  June  15,  1 001:  due  April  1.  192*1;  interest 
April  1  and  (Mober  1.  at  office  of  trustee.  Seranton  Trust  Co..  Scranton  Pa  Sublet 
to  call  at  par  and  interest,  on  sixty  days'  notice.  Authorized,  $5<*),000,  of  which  tli«  500 
an'  held  in  the  company's  trc  isury  and  r>5.500  h  id  been  retired  throtigh  sinking  fund  to 
date  of  latest  report.    Coupon  bonds,  $-.00  and  $1,000.  registrable  as  to  principal. 

$137,500  Nordmont  Chemical  Co.  first  mortgage  5s,  dated  Feb.  15,  1904,  due  Feb.  1 
1929;  interest  February  and  August  1,  at  office  of  trustee,  Scranton  Trust  Co., Scranton,  Pa. 
Subject  to  call  at  par  and  interest.    Authorized,  $150,000,  of  which  $12,500  have  been  retired 
through  sinking  fund.    Coupon  bonds,  $500  and  $1,000,  registrable  as  to  principal. 

Directors.  J  K  Criflith.  L.  W.  Ifealy,  S.  C  ( W.  Pittston.  Pi,.:  L  A.  Wntn*, 
Srranton.  Pa.;.).  W.  Hollenback,  Wilkes-Bane.  Pa. 

Officers.— L.  W.  Healy.  Pres.  and  (Jen.  Mgr.;  L.  A.  Watres.  Vice-lVs..  ScnmtomPa.; 
S.  C.  (W.  See.  ,nd  Tre:,,..  Pitt  ton.  Pa.:  A.  Ihdromb,  (Sen.  Mgr..  A.idaha,  X  \  Office, 
Miner  s  Hank  Bid*.,  Pittston.  Pa. 

McADKN  MILLS.  -Incorporated  in  1S80  in  N.rth  Carolina.  Manufactures  warps, 
yarns,  plaids,  denims,  cheviots,  etc.  Mill  located  at  McAdenville,  X.  C  ;  equipped  w.th 
4S0  looms,  30,000  spindles. 

Capital  Motk.-Authuii«-d  and  outstanding.  HftO.OOO.  Shares.  $100.  Secretary  of 
the  company  acts  as  transfer  agent.  Dividends  paid.  Feb.  and  Aug.,  at  rate  of  U  P.  c.  per 
annum.   Annual  meeting,  third  Tuesday  in  January.   No  bonds. 

Directors.  -  A.  T..  Baker.  Haleigh,  N.  C:  Charles  A.  Bland.  11.  H.  McAden.  <  harlotte, 
X.  C;  .las.  T.  MeAden.  K.  U  Hay,  McAdenvillc,  X  C. 

Officers.— H.  II.  MeAden.  Pre...  Charlotte.  X.  (.'.;  H.  K.  Kay,  Sec,  Treas.  and  Ceu. 
Mgr..  McAdenvillc.  X.  C.    Office,  McAdenvillc,  X.  C 

Me(  ASKKY  RKC.1STEK  CO.-Ineorporat<Hl  June  I'M  I,  in  Ohio  as  «.m«or  to  com- 
pany of  same  name  incon>orated  in  1003.    Manufacturers  of  account  systems  and  sah.  books 
Plants  at  Allium-.  O..  and    Boston.    Ma..;    branch   a.    Manehesler.    Kng.    0*n>  the 
McCaskey,  Systems,  Ltd.,  of  Toronto.  Out. 

Income  Account,  year  ended  Dec.  Si.  101-  -Net  -ui.igs  ^ 
$.'13,019.    Surplus  for  year.  *0.t>3l. 

(ieneral  Balance  Sheet,  Dec.  31,  1915.  $1 -(,o 

Heal  irttatij.  plant  h.,  .  pull*..,..  I™™    IS^^hI  "  "   '  '      '  j . 

rnwli- marks.  k«>o«I  will.  «:t«   >7ih;->1    Bills  -md  a.-.-ount*  payable    "f  'l! 

NM-urnui,  owmnl   K  "  Vl'lO  '    In,.-n-.stai»a  taxes  Hecru.nl  . 

,un„  r,.,iva.,i,  ^ : : : ;n r - ^ V*i " :  ,,V.h*s 

ltivmiUirK'9  "  T  -  '-,„ 

IVi-paid  rxp. 'TIS-*.  .  t.  : ' 

l.ifV  in.su i  ll  ,  i-^li  v-ilu.v                                    ..  .  ~~   " .~7T 

Total  -tss,.,s                                        .  V.».:tO.-,.s:52       T...,-.l  IbHIi' i<-  '  'V'l.'^^ui 

_     .    _  ...     _  .     .         ,  it  fMUHMHi  7  it  <•  riunulative  I irst  preferred;  $1,000,0(10 

Capital  Stock.  Authorized.  M,000.(MHi  <  p  '  . 

m^i  prof,™!        K0*m   »•»    ' '  *\*»*™-  ,  '  ^T^r  t^Z^ 

mun.  S  71.700  firs,  „r,-f,rr<,l  a..l  *',SO.0OO  «  »l  ,.„.f,rr.,  » 1..1/..I  ^ 

MOO.    The  firs,  „r,f 'rrcl  s,„,k  ha*  ,,nW,,--  as  s(.,s  »„H     m^-x  U.  ell  „ t ^  ( 

eomtnnv  ,.l  110    Tr  ,r  and  r,^  :  Mar  S„v,nBs  .V  ln,s,  Co..  ,  .„mK<l,m„. 
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O.  Regular  dividends  jwud  on  first  preferred;  payments  quarterly,  Jan.  1,  etc.;  dividends  at 
rate  of  8  p.  e.  on  second  preferred  were  also  paid  quarterly,  January  1,  etc.,  up  t<;  and  including 
October  1,  1914:  none  thereafter.   Annual  meeting,  first  Monday  in  March. 

Directors. — S  S.  Kurtz,  A.  G.  Ryley,  Austin  Lynch,  E.  A.  Langenhach,  Sam  Grove.  Jr. 

Officers. — A.  G.  Ryley,  Pres.;  S.  S.  Kurtz,  Vice-Pros,  and  Gen.  Mgr.;  E.  A.  Langen- 
bach,  Vice-Pres.,  Canton,  O.;  F.  E.  Henry,  Sec.  and  Aud.;  T.  C.  Uran,  Treas.,  Alliance,  0. 
Office,  Alliance,  C 

McCASKILL  CO.  (THE  J.  J.).— Incorporated  in  1904,  in  Florida,  and  succeeded  to  the 
business  of  J.  J.  McCaskill.  Manufacturers  of  Gulf  cypress  and  long  leaf  yellow  pine  lum- 
ber. Owns  53,400  acres  of  uncut  timber,  located  in  Washington  and  Walton  Counties,  Fla., 
timbered  with  long  leaf  yellow  pine  and  cypress  (also  hardwoods).  Of  these,  42,655  acres  of 
the  land  (round  timber)  are  owned  by  the  company  in  fee  simple,  and  on  10,760  acres  the 
timber  rights  are  controlled  by  lease,  with  eleven  years  from  Nov.  17,  1909,  in  which  to  re- 
move it  from  the  land.  The  company  will  purchase  this  land  outright.  The  company  also 
owns  modern  sawmills,  dry  kilns,  water  works,  railroad  and  equipment,  houses  and  other  build- 
ings necessary  for  a  modern  lumber  manufacturing  plant.  In  addition,  the  company  controls, 
under  various  leases,  etc.,  the  timber  on  different  tracts  of  land,  amounting  to  21,900  acres. 

Capital  Stock.— Authorized  and  outstanding,  $500,000.    Shares,  $100. 

Funded  Debt  $.47,000  first  mtge.  »»  p.  c.  seriui  gold  ImjiuIs.  dated  July  1,  1909,  due 
semi-annually,  .Ian.  and  July  1,  from  July  !.  1916  to  July  1.  1919:  inUroU  January  1  and 
July  1.  at  office  of  the  trustee.  Continental  and  Commercial  Trust  and  Savings  Hank,  Chicago. 
III.  Coupon,  $500  and  $1,000.  registrable  as  to  principal.  Original  is«uc,  $250,000.  of  which 
$203,000  matured  and  paid  off  to  and  including  Jan.  1,  1916.  The  company  reserves  the 
right  to  pay  off  any  or  all  bonds  on  July  1.  1914,  or  on  any  interest  date  thereafter  at  103  and 
interest,  on  thirty  days'  published  notice, 

Strand  by  fir^t  mortgage  on  53.400  acres  i.  42.055  acres  round  timber)  of  long  and  short 
leaf  yellow  pine,  cypress  and  hardwoods  located  in  Washington  and  Walton  Counties.  Flu., 
containing  about  1KO.(M)(),()00,  log  .scale,  of  standing  merchantable  timber:  also  sawmills, 
dry  kilns,  railroad  and  equipment,  etc.  Further  secured  by  a  blanket  mortgage  covering 
21.900  acres  of  leased  tiinlnT  land  containing  75.570.000  ft.  of  merchantable  timber,  htitinl 
public  offering,  $250,000  in  July  1909,  at  100  and  interest 

Income  Tar:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — J.  J.  McCaskill,  De  Funiak  Springs,  Fla.;  Nimrod  McGuire,  R.  E.  L. 
McCaskill,  J.  J.  McCaskill,  Jr.,  Freeport,  Fla.  Officers:  J.  J.  McCaskill,  Pres.,  De  Funiak 
Springs,  Fla.;  Nimrod  McGuire,  Vice-Pres.;  R.  E.  L.  McCaskill,  Sec.  and  Treas.,  Freeport, 
Fla.    Office,  Freeport,  Fla. 

McCOKD  &  CO.— Incorporated  July  25,  1899,  in  New  Jersey.  Manufactures  and  sells 
railroad  supplies.    Plant  at  West  Pullman.  Chicago,  III. 

Capital  Stock.— Authorized  and  outstanding,  $1 .000,000.  Shares,  $100.  Annual  meet- 
ing, second  Monday  in  January,  at  Jersey  City,  X.  J. 

Directors.  A  C  McCord.  Morrill  Dunn.  L.  E.  Harding.  C  J.  Copeland.  Chicago,  III.: 
Chas.  N.  King.  Jersey  City.  X.  J 

Officers.  —A.  C.  McCord,  Pres.;  Morrill  Dunn,  Vice-Pres.,  Chicago,  111.;  E.  J.  Williams, 
Treas.,  Xew  York,  X.  V.    Office,  122  S.  Michigan  Ave.,  Chicago,  111. 

McLAJN  FIRE  BRICK  CO.  (THK).  -Incorporated  m  Delaware.  Manufacturers 
of  fire  brick.    Plant  located  at  Pittsburgh,  Pa.     Also  maintains  branches  in  other  localities. 
Capital  Stock.  —$500,000. 

Directors.  II.  E.  McLain,  II.  W.  Cromer,  .1.  II.  Smith,  C  C.  Edmunds.  Officers: 
II  E.  Mcbain.  Pres.;  H.  W.  Cromer.  Vice-Pres  :  ,1  If.  Smith,  St  :  C.  C.  Edmunds.  Trea*. 
Office,  .VIS  iM.ltun  n«.   Pittsburgh.  Pa. 
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MACARTHUR  BROTHERS  CO. — Incorp.  1893,  in  Illinois,  and  re-incorporat<*l 
Jan.  23,  1903,  in  N.  J.  The  company  succeeded  to  the  contracting  business  founded  it) 
1826  by  John  R.  Mac  Arthur,  and  until  1893,  conducted  as  a  co-partnership  under  the  name  of 
"MacArthur  Brothers,"  Does  an  engineering  and  contracting  business;  builds  railroads, 
dams,  locks,  canals,  public  buildings,  hydraulic,  electric  and  irrigation  works,  etc.  The 
business  has  a  clientele  among  the  principal  railway  systems  of  the  country.  Among  the 
enterprises  entirely  or  in  great  part  carried  out  by  the  MacArthur  Bros.  Co.  are:  Much  of 
the  Erie  Canal  for  the  State  of  New  York;  many  locks  and  dams  in  various  States,  and  for 
the  United  States  Government;  several  sections  of  the  Chicago  Drainage  Canal,  World's 
Fair  Grounds,  Chicago,  1892-93,  and  several  of  the  largest  buildings;  water  power  canal, 
Sault  6te  Marie,  Mich.;  Wachusett  dam  for  the  City  of  Boston;  West  Neebish  Canal,  Sault 
Ste.  Marie  River,  for  the  United  States  Government;  Ashokan  Dam  and  reservoir  for  the 
city  of  New  York;  hundreds  of  thousands  of  yards  of  masonry  for  bridge  foundations,  and 
other  buildings  and  massive  structures;  extensive  harbor  and  river  improvements  for  the 
United  States  Government;  many  thousands  of  miles  of  railroads  comprised  in  the  principal 
trunk  lines  of  the  United  States  and  Canada.  Controls  through  stock  ownership  the  United 
States  Equipment  Co.  (capital,  $750,000),  McArthur  Concrete  Pile  and  Foundation 
Co.  (capital  $250,000),  and  the  McArthur,  Perks  and  Co.,  Ltd.,  of  Ottawa,  Canada 
(capital  $1,500,000). 

Comparative  Statement  of  Operations. 

(Latent  Available* 

Year  Ending 
March  1.1915 

  $4, 11 1,262.96 

  3,707.101.82 


Total  for  Last 
Twelve  Yean. 
164.833,480.23 

60,340.610.41 


Average. 
IA.402.7H0.02 
...02S.3S0.70 


Gi 
<.Hh*r 


Total  .rross  profit. 
I>educt  expense*  


Net  operating 


Total  gain  

Low  and  gniri— debits. 

Net  surplus  applicable  to  dividends. 
Surplus. 


$404,161.14 
78,612.67 

$482,773.81 
278.910.44 

f203.863.37 
57.115.34 

9260,978.71 
70.066.19 

190.912.62 
142.008.79 

$48,903.73 


$4,492,863.82 
738.708.94 

$5,231,572.76 
2,805,436.46 

$2,420,136.30 
836,164.20 

$3,282,300.50 
228.313.50 

$3,035,087.00 
2,772,170.15 

$1,531,525.01 


$374,405.32 
_  81. 539.0* 

$435,964.40 

233,786,37 

$202,178.03 
69,680.35 

$271,858.38 
18.859.46 

$252,908.02 
231,014.18 


Comparative  General  Balance  Sheet,  March  1. 

[latest  Available* 


Atttta:  1915 

Property  account   $80,656 

f'asb   161.067 

Accounts  and  bills  receivable   866,000 

K<  t  uDed  percent,  contracts   348,976 

Inventories   48.103 

Investments  (stocks and  bonds). .  1.299.613 


Totals 


  $491,818 

  96.036 

Bill,  payable  .*   685.943 

Bills  payable— joint  account  

R'wsrvcs  

Dividend  reserve  

Not  surplus   1 ,531 ,525 

Totals  


1914 
$242,804 

353.112 
1,350.771 

298.128 

209,315 
1.113.137 

$3,567,268 

$938,964 

57.381 
955.477 
49,000 


1,568,446 


1013 
$203,225 

434.171 
1,402.001 

484.271 
86.938 

785,220 

$3,395,826 

$860,787 
189.303 
753.735 
5.750 


1912 
$273,351 

405.757 
1.106,060 

505.651 
48,535 

595,363 

$3,025,626 

$702,733 
272.087 
393,398 
10.743 
71,915 


1.586.251 
$3,395,826 


1.574.750 
$3,025,626 


1911 

$624,319 
U6.6«3 
865.857 
554.670 
93.115 

1.139,478 

$3,423,111 

$740,564 

126,624 
603,705 
201,745 
126,614 
3,051 
1,617,717 

$3,423,111 


 $2,805,320  $3,567,26S 

Capital  Stock.  -Authorized  and  outstanding.  $3.(100,000  common,  and  $3,000,000  7  p.  c. 
cumulative  preferred.  Share*.  $100.  Preferred  stork  has  preference  as  to  dividends  and  prin- 
cipal. Preferred  stock  is  redeemable  (at  the  company's  option)  at  any  dividend  period  at 
110  and  accrued  dividends.  The  company  cannot  i/wuo  any  mortgage  on  any  of  its  property 
without  first  having  secured  the  written  consent  of  two-thirds  interest  of  the  holders  of 
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preferred  stock.  Registrar,  The  Equitable  Trust  Co.,  New  York,  N.  Y.  Approximately 
90  p.  c.  of  the  common  stock  and  over  80  p.  c.  of  tbc  preferred  stock  is  owned  or  controlled 
by  the  present  director?,  managing  heads  and  employees  of  the  company.  Dividends  on 
preferred  stork  are  payable  semi-annually,  March  and  Srptcmlwr:  no  dividends  paid  on  com- 
mon.  Annual  meeting,  fourth  Tutssday  in  April,  at  Jersey  City.  N.  J. 
Margin  of  Safety.    Preferred,  2o.<i2« , 

Directors.— Arthur  F.  MacArthur,  John  R.  MacArthur,  F.  C.  Hitchcock,  Samuel  J. 
Mills,  William  G.  Sloan.  Officers:  Arthur  F.  MacArthur,  Pres.;  John  R.  MacArthur,  Vice- 
Pres.  and  Treas.;  F.  C.  Hitchcock,  Vice-Pres  and  Gen.  Mgr.;  S.  J.  Mills,  Vice-Pres.  and 

Asst.  Treas.:  John  Everett. Sec.  Officer.  120  Broadwuv.  New  York,  N.  V..  Commercial  and 
Continental  Bank  Bldg.,  Chicago,  III.;  and  Chronicle  Bldg.,  San  Francisco,  Cal. 

Company  Controlled  by  MacArthur  Brothers  Co. 

I  MTKI)  STATES  EQUIPMENT  CO.  —Incorporated  April  2.S,  190\  in  New  Jersey 
and  owns  several  thousand  cars,  locomotives.  ix)wei  plants,  steam  shovels,  cable-ways  ami 
heavy  equipment.    Plant  at  McCook,  III. 

Control.— Controlled  by  MacArthur  Brothers  Co.  through  ownership  of  the  entire  cap- 
ital stock. 

Comparative  General  Balance  Sheet,  March  1. 

^Latest  Avnilnhh) 


Aesfit: 

Cash  

Bills  receivable  

Accounts  receivable  

Advances,  etc  

Inventories  

Investment  stocks  (net) . 

Operating  sundries  

Plant  and  equipment .  . 


'1909 
$1,089 
11.602 

159,903 
13,t>.'53 
44,754 

120,640 
18,863 
1.040,482 


1911 

$14.3*3 
19,999 
103,429 
18,053 
;J8,()37 
56.640 
4.872 
1.168.366 


1913 
$971 

24,628 
71,299 
1,358 
38,791 
210,321 
6.547 
1.232.576 


1911 
$4,510 
53.116 
23.146 
2.340 
43.452 
211,415 
7.354 
1.182,500 


1915 
$8,304 
10.808 
3,432 
2,257 
46,442 
201.802 
605 
1.032,998 


ToUls   $1,417,647       $1,423,779     $1,586,391     $1,527,864  11.308,64* 


Liabilities: 

Accounts  payable   $19,264 

Kquipment  purchase  notes   108,006 

Bills  receivable   310,909 

Taxes  and  interest .   

Five-year  6  per  cent  gold  notes  

Net  surplus   972.868 


$13,145 
127,291 
9.402 
18,752 
550.000 
705.188 


$13.»il0 
219.791 
25.O0O 
6.312 
300,000 
•991.078 


$15,615 
158.126 
14,709 
8.608 
154.000 
1.176.805 


$2.01 ! 

250.500 
54.346 
It. 685 
423 

9s7.ii.Vi 


Totals   $1,417,647      $1,423,779     $1,586,391      $1,527,864  $1,308,648 

•Deduct  depreciation  reserve,  $270,206;  surplus  as  to  creditors,  $721,472.   fDec.  I. 

Capital  Stock.— Authorized,  $1,000,000;  issued.  $7o0.0000.  all  owned  hy  MacArthur 
Brothers  Co.    Shares.  $1(10.    Annual  meeting,  third  Tuesday  in  Apiil. 

Notes.     There  aic  also  outstanding  *_'.>0,. '>()!)  i«|iiipmcut  purchase  notes  due  June  I, 

lOlo. 

Directors.  A.  I  MacArlluir  iChairmmii,  .John  It.  MacArthur,  Sam  J.  Mills,  F.  C. 
Hitchcock,  Win.  CI.  Sloan. 

Officers. — F.  C.  Hitchcock,  Pres.:  John  Everett,  See.:  John  It.  MacArthur,  Tresis. 
Office*.  Continental  Commercial  Bank  Bldg..  Chicago  and  120  Broadway,  \"e\v  York. 


MACM1LLAN  CO.  (THE).—  Incorporate*!  June  1,  18%,  in  New  York,  to  transact  a 
general  publishing  business.    Successor  to  the  firm  of  Macmillan  &  Co. 

Comparative  General  Balance  Sheet,  September  30  (latest  rendered). 

I  -.'  ;  19 1  I  Mil.'  Mil.;  f,„.:.:,i..-.;  1MI  I  !*»;.•  1913 

li-:tl  ■  ~i  i'.   S  {ilii.td.'  s.«»s.77<i  *?ti.>  7  s  I  « *<i|,i.  ;,|  m.m-i.  .  ..     .  57  H .  I'i'.i  «7M.2<>0  $741,200 

M-r-  huh-iiv                     O42.0.12  7M .  I  S  7 1»>  7ii*.  \|- it :  ^:ti>.-  .|.-lu  1 5  .MOO  I  l.'..0"0  115,000 

'•  I  «i!l  ll'..|iMi  li:.  IOC  I  I.'..  100  1"!-j'i«       r|,|.t  i,-,u.  l,4li  7M.a  4  1 .004.871 

I  *;«t  ■  ?  n  ...    .  2*',52M  35.  Mi'.  ■    IWit  nn-i  lo-s   10,163  50.ti.-7  158.801 

•''-I'   "■  '  -i-Si-   i-                                                     S  k,.!,.-   27M.S30  IV,.  SM  221.511 

•""ivnMIr  .   .         <ii.l.((i'.  MiOI-l  l.iMOW-s 

'  si  .7'«). 7.'t'i  *|  s77.3<i2  $2._'41.3s.i       T,.»nl>.  $1,790,730  $l.*77.:«'2  $2.2f4.3s.i 
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Capital  Stock.— Authorized— common,  1600,000;  preferred,  $145,000— total,  $745,- 
000;  paid  in  (common,  $599,300;  preferred,  $144,900),  $744,200.  Shares,  $100.  No  bonds. 
Annual  meeting,  first  Monday  in  September,  at  66  Fifth  Avenue,  New  York,  N.  Y.  Reg- 
istrar of  stock  and  transfer  agent,  secretary  of  the  company. 

Directors.— George  P.  Brett.  Edward  C.  Marsh,  Charles  D.  Xadal,  A.  W.  Richardson, 
Louis  J.  Lucas,  A.  11  Nelson,  New  York,  N.  V.;  Frederick  O.  Macmillnn,  Maurice  C.  Mae- 
millan,  George  A.  Macmillan,  London,  Eng. 

Officer*. — ( '.corgc  I*.  Brett,  Pres.;  E.  (\  Marsh.  Vice-Pros.;  L.  .1.  Lvieas,  Sec,  New 
York,  N.  Y.    Office,  04  and  66  Fifth  Avenue  New  York,  N.  Y. 

• 

MACOMBER  &  WHYTE  ROPE  CO.— Incorporated  on  February  26,  1896,  as  the 
Lcschen.  Macomber  &  Whyte  Rope  Co.;  name  changed  to  above  in  1900.  Manufactures 
wire  cables,  ropes,  etc.  Plant  at  Kenosha,  Wis.,  covers  six  acres  and  was  erected  on  a  plot  of 
12  acres  owned  by  the  company.    Sales,  1914,  $606,295;  1915,  $698,702. 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  profits,  $3>2.lS5;  net  earnings,  - 
$38,659.    Dr  t'ict  :  Unserve  for  depreciation  and  b  id  debts,  $7,003;  dividends  paid.  $23,500-- 
total,  $30,500.    Surplus  for  year.  $8,159 

General  Balance  Sheet,  Jan.  I,  19 Hi.— Capital  stock.  $231,200;  funded  debt.  $ki,500: 
bills  and  accounts  payable.  $208,127;  surplus.  5S220.73o-tut.il.  $751,5  >3  Contra:  Real 
estate  and  machinery,  $283,818;  furniture  and  fixtures,  $9,455:  inventories.  $201,055;  pitterns 
etc,  13,364:  bills  and  accounts  receivable,  $186,440;  cash,  $9,845;  real  estate  contracts,  $9,290; 
deferred  excuses,  $14,000;  suspense,  $23,340- -total,  $751,513. 

Capital  Stock. -Authorized,  $150,000  common  and  $100,003  preferred;  outstanding, 
$100,030  preferred  and  $136,200  common.  Shares.  $25.  Annual  meeting,  fourth  Tuesday 
in  January,  at  Chicago,  111.  Books  close  thirty  days  before,  and  re-open  thirty  days  after, 
annual  meeting. 

Dividends.  -Dividends  are  paid  semi-annually  Jan.  aud  July  at  Chicago.  111.  Divi- 
dends on  preferred  stock  in  rerent  years:  1907  to  1913  inclusive,  7  p.  c.  per  annum:  191  1  aud 
1915,  3i.£  p.  c.  each:  1916  (to  July  t.  3,4  p.  e.  On  Common:  190S,  5  p.  c;  1909,  nil;  1910. 
14  p.  c:  1911.  3  p.  c;  1912  to  1914.  nil;  1915,  5  p.  c. 

Funded  Debt:  $S0,500  1st  mtge.  serial  gold  6  p.  c.  bonds,  dated  June  1,  1914;  due  $6,500 
each  June  4  from  June  1,  1916  to  June  1,  1924,  inclusive,  and  $0;000  each  December  1  from 
December  1,  1910  to  December  1,  1923,  inclusive:  iute-rett  June  aud  December  1  at  office 
of  tnutt-f,  Fort  Dearborn  Trust  and  Savings  Bunk,  Chicago,  111.  Coupon  bonds,  8100, 
$500  and  $1,000.  Authorize!  and  issued,  $125,000;  unsold,  $20,000;  redeemed  to  Dec  31, 
1915.  $18,500.  Snhjrrt  t»  cill  in  reverse  of  numerical  order  at  1024  and  interest  on  any 
interest,  date  on  sixty  days'  notice.  Secured  by  a  first  mortgage  on  all  property  of  the  com- 
pany now  owned  or  that  may  be  hereafter  acquired.  It  is  provided  by  the  terms  of  the  trust 
deed  that  net  quick  assets  of  the  company  shall  at  all  times  be  maintained  at  not  less  than  one 
and  one-half  times  the  outstanding  bonds,  and  that  the  surplus  of  the  company  at  the  date  of 
the  bonds  shall  not  be  impaiicd  by  the  payment  of  dividends.  iianranlecd,  principal  and 
interest,  by  J.  VV.  Johnston  and  F.  B.  Macomber.  Fir*f  p'lhiif  <>ffcmnj  ($125,000,1  in  August, 
1914,  at  par  and  interest. 

Income  Tux:    Interest  payable  without  deduction  of  Fnited  States  notinal  Income  Tio 

Directors.  -J.  S.  Whyte,  George  S.  Whyte,  J.  W.  Johnston,  Oak  Park.  Ill;  C.  W.  Pnnk. 
S.  S,  Johnston. 

Officers.— George  S.  lYhyte.  Pres.,  Kenosha,  Wis.;  J.  \Y.  Johnston,  Treas..  Oak  Park. 
III.    Office,  507-50*)  South  Clinton  Street,  <'hicago,  III. 

MAINE  NORTHWESTERN  DEVELOPMENT  CO.— Incorporated  March  17,  1906, 
in  Maine  as  the  Northwestern  Development  Co.,  to  construct  the  Seward  Peninsular  Ry. 

and  to  construct  and  operate  canals  to  furnish  water  for  hydraulic  mining  in  the  Kougarok 
district.    Name  changed  Jan.  10,  1912,  to  the  above.    Purchased  the  Notae-Arctlc  Ry., 
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which  extends  sixteen  miles  from  Nome  toward  the  Kougarok  mining  district,  and  was  con- 
structed in  1900.  Sixty-seven  miles  of  the  Seward  Peninsular  Ry.  were  constructed  in  1908 
and  twenty-three  miles  in  1907.  The  Seward  Peninsular  Ry.  serves  the  Kougarok  mining 
district  and  the  mining  districts  to  the  north  thereof;  and  is  operated  under  the  name  of 
"North  Pole  Route."  On  Nov.  1,  1911,  the  company  purchased  the  entire  property  and 
assets  of  the  Seward  Peninsular  Ry. 

Capital  Stock.— Authorized,  $2,500,000  preferred  and  $3,750,000  common.  Shares, 
$5.  Dividends  on  preferred  stock  payable  Jan.  1  and  July  I  as  declared.  Preferred  stock  is 
entitled  to  cumulative  dividends  until  $2,500,000  shall  have  been  paid  on  the  preferred, 
after  which  both  stocks  share  alike  in  future  dividends,  but  the  preferred  stock  shall  be  en- 
titled to  payment  at  par  in  case  of  liquidation  before  any  distribution  is  made  on  the  common 
stock.  The  commo  \  stock  ha?  equ  d  voti  ;g  power  with  the  pr^f  ?rr  d,  but  can  receive  no 
dividends  until  after  $2,500,000  sh  ill  have  l>e  m  paid  on  th?  pr^rred  stock.  Transfer  agent, 
secretary  of  the  companv.  Annual  meeting,  second  Wednesday  in  January  at  office  of 
Corporation  Trust  Co.,  Portland,  Me. 

Directors.— T.  A.  D -ivies,  Win.  H.  Garham,  A.  H.  Kellogg,  L.  A.  Milbr,  II.  J.  Hunt, 
M.  X.  Niles,  A.  L.  Berdoe,  \.  K.  Ritzwaller. 

Officers. — T.  A.  DivLm,  Pr«.;  Leo.  Mill  >r,  Vi  A.  II.  Kellogg,  Sec.;  II.  J.  Hunt, 

Treas.;  A.  E.  Ritzwaller,  As<t.  S?c.  and  Asst..  Tr.-as.  Office,  059  Col.nin  Bl  Jg.f  Seattle,  Wash. 

MAIN  INLAND  CREEK  COAL  CO. — Incorporated  in  January  1914  in  West  Virginia. 
Company  leases  27,000  acres  of  land  in  Logan  Co.,  W.  Va.,  from  Cole  &  Crane,  Cincinnati, 
O.  Had  completed  to  July  1,  1915,  225  houses,  one  single  steel  tipple  and  one  double  steel 
tipple,  which  will  take  care  of  the  output  of  six  mines;  also  completed  two  electric  power 
houses  with  capacity  of  800  h.p.  each  and  has  under  construction  an  additional  power  plant 
of  800  h. p.  all  of  which  will  be  added  to  later.  Company  is  negotiating  on  the  Great  Lakes 
for  location  to  build  docks  and  expects  to  store  on  the  Lakes  from  1,000,000  to  3,000,000  tons 
of  coal  per  year;  also  making  preparation  to  ship  large  tonnage  to  be  loaded  at  Newport 
News  for  Tidewater. 

Income  Account,  year  ended  Dec.  31.  1915. — Net  earnings,  $>7,332.  Delu-t:  Mbcel- 
lanrou*  deductions,  $15,S-.»5;  stock  dividend  paid  March  23,  1915,  $22,2  >7— t.>tal,  $3$,  132. 
Snrphu  for  year.  829,200. 

General  Balance  Sheet,  Jan.  1,  191'.. -Capit  al  stock,  $>no,090;  bills  an  I  aroints 
payable,  §2S9,19S;  surplus  ?50,  il  I  —total,  §93.),S09.  Contra:  PI  int.  equipment,  etc.. 
$759,787;  bills  and  ace  umt  s  r.-oivabb,  -51-11,1 72:  e  is'i,  $35,  DV)  -t  >t  il,  $  »3  >,S3>. 

Capital  Stock.— Authorized,  $l,0:):),tK)3;  outstanding,  8054.033.  Shirks,  $100.  Trans- 
fer agent  and  registrar  of  stork,  s.vr.'t  try  of  company.  Annuil  nu» iiting,  second  Saturday  in 
March,  at  Charleston,  W.  Va.  Stock  dividends  of  10  p.  c.  each  were  paid  March  23,  1915  and 
April  4,  19 H).    No  bonds. 

Directors.— John  Laing,  R.  G.  Hubbard,  A.  S.  Thomas,  Enoch  Smith,  Charleston, 
W.  Va.;  A.  J.  Dal  ton,  Omar.  \V.  Va.;  J.  K.  Cox,  (Juianimont,  James  Stirrat,  Stanaford,  W.  Va.; 
().  O.  Coop-r,  Hinton,  W  Va.;  J.  V.  Prinr,  Prince,  W  Va.;  J.  I'.  Johiw.n,  Welch.  W.  Va.; 
Clinton  Crane,  Cincinnati,  O. 

Officers.  —John  Laing.  Pns.,  Charl  -'ton,  SV.  Va.;  V  J.  Dalton.  1st  Viiv-'.Ves.  an  1  Gea. 
Mgr.,  Omar,  W.  Va, ;  Kno.-h  Smith,  2d  VievPres..  Charl  -ston,  W.  Va.;  O.  O.  Copper,  Sec.  and 
Tr-a«„  Hinton.  W.  Va  :  T.  J  Tob-on.  \ud  .  Charleston,  W.  Va.    Office.  Charleston,   \V  V. 

MAMMOTH  VEIN  COAL  AND  IRON  CO.— Incorporated  March  27,  1862,  in  Penn- 
sylvania as  the  North  American  Shaft  Co.  Name  changed  to  Mammoth  Vein  Shaft  Co., 
March  31,  1804;  to  Mammoth  Vein  Coal  Co.,  April  20,  1804;  to  Mammoth  Vein  Coal  and 
Iron  Co.,  April  9,  1S07.  Owns  1,013  acres  of  anthracite  coal  property  in  Schuylkill  County, 
1'a.  Controlled  by  The  Philadelphia  and  Reading  Coal  and  Iron  Co.  (for  statement  of 
which,  see  Poor's  Manual  of  Railroads). 
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Capital  Stock.— Authorised  and  outstanding,  Dec.  31,  1915,  $690,000.  Shares,  $10. 
Annual  meeting,  2d  Monday  in  October. 

Funded  Debt  outstanding:  $300,000  first  mortgage  I  p.  c.  loan,  dated  February 
1,  1870,  due  Feb.  1,  1932,  interest  Feb.  and  Aug.  1,  at  Reading  Terminal,  Philadelphia,  Pa. 
Trustee,  Kimber  C.  Wilson,  PottsviUe,  Pa.  Registered,  $1,000.  Secured  by  all  property 
owned. 

Income  Tojc:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— W.  J.  Richards,  E.  F.  Smith,  .las.  M.  Landis,  R.  .1.  Montgomery,  W.  H 
MacEwan,  Philadelphia,  Pa. 

Omcers.-W.  J.  Richards,  Pres.;  W.  G.  Brown,  Sec.;  H.  E.  Pailsey,  Treas.  Philadel- 
phia. Pa.   Office,  Reading  Terminal,  Philadelplvia,  Pa. 

MANATI  SUGAR  CO.  dm-orpoatcd  May  1,  1912,  in  New  York.  The  company 
owns  a  sugar  producing  estate  on  the  north  coast  of  Cuba,  about  400  miles  east  of  Havana. 
Property  consists  of  7l>,400  acres  of  land,  and  a  railroad  51  miles  in  length,  connecting  with 
the  main  line  of  the  Cuba  Co.,  at  Manati  Junction.  The  equipment  of  the  latter  consists  of 
11  locomotives,  171  crane  cars,  7  tank  cars,  110  flat,  cars,  10  box  cars  and  1  passenger  car. 
Company  also  owns  a  factory  of  a  capacity  of  from  550,000  to  050.000  bags  of  sugar;  also 
its  own  pier  on  deep  water  and  warehouses  «t  the  pier  capable  of  storing  50,000  bags  of 
sugar.  Plant  completed  in  January,  1914,  and  during  the  crop  year  of  1914-1915.  produced 
200.000  bags,  on  which  ths  company's  net  earnings  were  5NO0.O00. 

Capital  Stock.  -Authorized.  $10,000,000  (increased  from  $3,500,000  June  21,  1910,, 
common  and  $3,500,000  7  p.  c.  cumulative  (after  January  1,  L917)  preferred  stock :  outstanding 
S'<,300,0!X)  common  and  $3,300,01)0  preferred.  Shares,  *UK).  Preferred  dividends  regularly 
pii  1  quirterly  since  April  1,  1915.    Annual  meeting,  hist  Monday  in  November. 

Funded  Debt. 

$2,500,000  Manati  Sugar  Co.  first  mortgage  6  n.  c.  gold  bonds,  dated  Mav  1, 
1915;  due  as  follows:  $250,000  each  on  May  1,  1917,  and  1918;  $500,000  on  Mav  1. 
1919,  and  $1,500,000  on  May  1,  1920;  interest  payable  Mav  1  and  November  1  at  Xew  York. 

Coupon  bonds,  $1,000.  Authorized,  $4,000,000;  issued,  $3,000,000,  of  which  $500,000 
are  in  treasury  of  company.  The  $2,500,000  outstanding  bonds  were  issued  to  replace  an 
issue  of  similar  amount  brought  out  in  1914.  which  would  have  matured  May  1,  1916.  The 
remaining  $1,000,000  bonds  can  only  be  issued  after  May  1,  1916,  at  par,  for  permanent 
improvements  or  betterments,  to  an  amount  equal  to  66  2-3  p.  c.  of  the  cash  cost  and  fair 
value  to  the  company  of  such  improvements,  etc.  Subject  to  call  as  a  whole  or  in  part  at  101 
and  accrued  interest  on  any  interest  date  upon  three  weeks'  notice.  A  first  lien  on  the  entire 
property  of  the  company  described  above.  Trustee,  Central  Trust  Company  New  York, 
N.  Y.   Coupon  bonds  are  registrable  as  to  principal. 

Initial  Public  Off tring  ($2,500,000)  in  May,  1915,  by  J.  &  W.  Seligman  &  Co.,  New  York, 
at  a  price  to  yield  about  7  p  c. 

Income  Tax— Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Note. — The  ab:ive  1st  mtge.  <ls,  h  ive  been  called  for  payment.  Nov.  I,  1910,  at  101  and 
interest.    Honds  will  !>■■  retired  from  pirt  of  I  he  proceeds  of  the  S4.000.000  1st  convertible 
described  l>olow. 


MANATI  SUGAR  CO. 

GILBERT  ELIOTT  &  CO. 

SPECIALISTS 

Tel.  6210  John  27  Pine^treet,  New  York 
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New  Ronds. 

94,000,000  1st  mtge.  convertible  gold  6s:  date  1  May  I,  l9Ui:  due  May  I,  191U:  inut- 
r*t  March  1.  and  Sept.  I,  at  the  office  of  the  tni*t>*'.  Central  Trust  Co.,  New  York,  X.  Y. 
Call'iblc  after  May  I.  191*.  ami  <m  or  before  May  1,  1921,  at  L10  and  interest  after  May 
1,  1921,  and  on  or  U'fore  May  1.  1921,  at  1071  j  an  I  interest;  thereafter  at  105  and  interest 
A  cumulative  sinking  futi'i  of  £200,099  p  r  aiiiiuni  <•< > n i , n«> t n_*-  May  1.  11)17.  CnnviriihU-  at 
par  into  common  stock  at  any  time  after  two  year-  an  1  n  >t  mire  than  12  yeans  from  date  of 
issuance.  These  l>onds  have  been  »ff,  cl  t.»  c  >t»mon  and  preferred  stockholders  of  record 
June  0.  I9l<»,  for  subscriptions  at  par  and  interest  j>rorata.  to  the  extent  of  60  p.  c.  of  their 
respective  holdings  of  stock  The  exrdiag  b.url-  may  la*  tendered  at  101  and  interest  in 
payment  of  subscriptions.  I  r.  cecds  <  i  bonds  will  l>e  used  to  retire  the  first  mortgage  \'s. 
dated  May  1T  1915,  (described  above  ,  to  pay  off  Moating  debt,  and  provide  for  additions  and 
improvements 

Directors.  -Manual  Rafael  Angulo,  Kdmuud  C.  Converse,  lose  H.  Heola,  John  1' 
Craig,  \V.  X.  Cromwell,  Joseph  R.  I)e  Lamar,  Alfred  Jerctzki,  Manual  Rionda,  C.  A.Spreckles, 
Regino  Truffin,  Frederick  Strauss,  Fduardo  Dies  de  Clzurrun. 

Officers.  — Rcgino  Truffin,  Pres.;  Alfred  Jaretzki,  Vice-Pres.;  Frederick  Strauss, 
Viee-Pres.;  Manuel  Rionda.  Vice-Pres.;  M.  K.  Rionda,  Treas.;  Rafael  Maria  Angulo, 
Sec;  W.  F.  Corliss,  Asst.  See.;  Braga  Rionda,  Asst.  Treas..  New  York,  X.  Y.;  Victor 
Zevallos,  Asst.  Treas.,  Cuba,    office,  Central  Manati.  Manati,  Oricnte,  Cuba. 

MANHATTAN  BEACH  ESTATES. — Incorporated  in  190ti,  in  Xew  York,  and  ac- 
quired at  foreclosure  sale  the  property  of  Manhattan  Beach  Hotel  and  Land  Co.,  consisting 
of  the  Oriental  and  Manhattan  Beach  Hotels,  with  275  acres  of  land,  a  shore  front  over  a 
mile  in  length  and  five-'ights  of  a  mile  wide.  The  Manhattan  PcicS  Hotel  was  razed  in  Mill. 
The  unoccupied  property  Ich  been  laid  in  bail  lev;  lots,  with  nnn  bmir-1  streets,  sewer, 
water,  K:is.  electric  lights,  etc. 

Capital  Stock.— Authorizecl,  $2,000,000  6  p.  c.  cumulative  preferred  and  $1,000,000 
common;  outstanding,  $1,391,500  preferred  and  $1,000,000  common.  Shares,  $100.  No 
dividends  paid  on  eight  class  of  stork.  Stack  t rau-ferr.d  at  company's  office.  Annua! 
meeting,  third  Tuesday  in  December. 

Funded  Debt  outstanding:  f7.'i5.O0O  first  mortgage  0  p.  c.  5-year  bonds,  due  March  20, 
1917,  but  sn!ji<l  h,  n  l.mjt'iot'  by  lot  at  any  time  on  ten  (lays'  notice,  with  sixty  days' 
advance  interest;  it<(r,-c\l  April  and  <>etol>«r  I,  at  office  of  the  tr,is',,  and  n  •jixlmr.  Title 
Cuiiranle;-  and  Trust  Co.,  l',ro:>klyn,  X.  n'evM.  .W  hards,  -Sl.OOO.    Anth„ri:cl  atai 

in-.../.  ss.-)().<IOfl,  of  which  $1  l.VKK)  r .'deemed  to  Feb.  C,  1910.  S.-ramt  by  a  first  mtge.  on 
all  the  property  Unsold,  real  estate,  hotel  ami  bat  hie; if  est  ab!idene.it .  Part  of  the  proceeds  of 
the  bmds  were  u>ed  to  redeem  the  lir.-t  i  s.  winch  matured  March  20,  1912. 

$5S9,000  second  mortgage  6s,  dated  May  1,  1912,  due  May  1,  1917;  iuun-xt  May  and 

Nov.  l,n»  office  of  the  tr  !.-  !•>  and  r,  ,r  h  n-.  Title  Guarantee  and  Trust  Co.,  Xew  York,  X.  Y. 
li't  p.  i  -  /  bonds,  $1,000.  N  i'.ji-  t  u>  <■/"  at  any  time  on  thirty  days'  notice,  but  if  called, 
must  be  drawn  by  lot.  S,  >  !  by  sec  ond  mortgage  on  all  the  properly  unsold,  real  estate, 
hotel  and  bathing  establishment.  Originally  issued.  $t;(X),000  of  which  $ 1 1 ,000  redeemed  to 
Fcl  .   ).").   I «»!!». 

Imom,  -Tar:     Interest  payable  w  ithoiit  deduction  of  Cm  ted  States  uoiiiuil  Income  Tax. 

Director*. ■— Auston  Corbin,  H.  D.  Murrav,  John  Quinn,  h.  F.  Dovle,  L  J  limit, 

A.T..S-„th,  1.  I.  <  'lark,  R.  Ichinoiniya. 

tMTIcers.  If  1)  Murrav,  Pres.;  A  T.  Smith.  Vic-IYes.:  Frederick  Conkc,  Sec, 
1>.  S.  Youiln  i  s,  Asst.  Treas.,  New  York.  X.  Y.    Office,  192  Broadwav,  Xew  York,  N.  Y. 
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MANHATTAN  TRANSIT  CO. — Incorporated  May  14,  1902,  in  New  York,  as  sue- 
cesser  to  the  General  Carriage  Co.  Company  has  power  to  manufacture  vehicles  of  all 
kinds  for  transporting  passengers  or  freight.  It  acquired  the  plant  and  about  150  vehicles 
of  the  General  Carriage  Co.,  together  with  valuable  real  estate,  and  owns  various  patents 
for  safety  devices  for  controlling  large  automobiles,  as  well  as  patents  for  the  economical 
operation  of  such  vehicles.  Under  its  franchise,  the  company  claims  a  monoply  of  passenger 
traffic  in  the  Borough  of  Manhattan  other  than  on  street  railway  cars  and  the  Fifth  Ave. 
Omnibus  line  (and  with  equal  rights  on  Fifth  Avenue)  on  the  streets  of  the  entire  city,  cover- 
ing 1,000  miles  of  asphalt  pavement.  Owns  51  p.  c.  of  the  stock  of  the  New  York  and  Brook- 
lyn Ey.  Co.,  which  claims  to  own  a  franchise  to  build  a  subway  from  the  postoffiee  in  Man- 
hattan to  any  point  in  Brooklyn. 

The  Inter-City  Power  Co.  (see  Manual  of  Public  Utilities)  was  incorporated  Aug.  30, 
1912,  under  laws  of  Delaware  with  $10,000,000  authorised  capital  stock,  for  the  purpose  of 
acquiring  from  the  Manhattan  Transit  Co.  the  entire  capital  stock  of  the  I/ong  Acre  Electric 
Light  A  Power  Co.  and  to  further  finance  that  company. 

Litigation. — A  decision  of  Justice  Guy  in  the  action  brought  by  minority  stockholders 
of  company  against  the  Inter-City  Power  Co..  Harvey  Fisk  &  Sons,  A.  B.  Leach  &  Co.  and 
certain  directors  of  the  Manhattan  Transit  Co.  to  set  aside  a  contract  between  company 
and  Pliny  Fisk  dated  Aug.  10,  1912,  by  which  the  company  undertook  to  dispose  of  the  stock 
of  the  Ixmg  Acre  Electric  Light  &  Power  Co.,  to  the  Inter-City  Power  Co.  was  filed  April 
20,1915.  The  decision  of  the  Court  held  that,  the  contract  was  fair  and  made  in  good  faith, 
and  that  there  was  no  ground  on  which  the  transaction  could  properly  be  attacked  (see  Manual 
for  1914,  page  1583). 

Capital  Stock.— Authorized,  $10,000,000;  outstanding,  $6,000,000.  Shares,  $20. 
Registrar  of  Stock,  United  States  Corporation  Co.,  New  York,  N.  V.  Annual  meeting.  2d 
Tuesday  in  November.    No  dividends  paid. 

Funded  Debt  Outstanding. 

$300,090  1st  mtge.  4s,  dated  July  1,  1902,  due  July  1,  1952;  interest  Jan.  and  July  1. 
Authorised,  $900,000,  of  which  $300,000  were  reserved  to  retire  a  mortgage  of  $275,000  on 
the  company's  real  estate  at  Second  Ave.  and  47th  St.,  New  York,  N.  Y. 

Directors.— G.  E.  Bouchie,  W.  It.  Sheldon,  J.  II.  Hoadley,  W.W.Walters, Frank  Loomis, 
J.  A.  Burke,  G.  P.  Macre.uly.  V.  K.  Hill,  Seyd  Havens,  <).  15.  Corbin,  Nicholas  Aliel. 

Officers. — J.  H.  Hoadley,  Pres.;  Nicholas  Abel,  Vice-Pres.  and  Gen.  Mgr.;  O.  B. 
Corbin,  Sec.  and  Treas.,  New  York,  N.  V.    Office.  250  East  48th  Street,  New  York,  N.  Y. 

MANLEY,  MOORE  LUMBER  CO.— Incorporated  in  1907,  and  purchased  the  Arline 
Mill,  near  South  Prairie,  W:ish.,  together  with  timber  lands  adjoining.  In  1908  bought,  a 
quantity  of  yellow  fir,  cellar,  mountain  larch  and  hemlock  timber  in  the  vicinity  of  Fairfax. 
The  company  owns  about  30,000,000  feet  of  timber  in  the  vicinity  of  Arline  where  a  logging 
camp  is  conducted  with  an  annual  output  of  from  6,000,000  to  8,000,000  ft.;  and  429,000,000 
feet  of  timber  near  Fairfax,  wit  h  a  logging  camp  and  saw  mill  (erected  in  1910),  having  a 
capacity  of  100,000  feet  per  day.  In  addition  to  the  timber  owned,  every  alternate  even 
numbered  section  is  Government  owned,  and  will  be  purchased  as  it  is  reached,  assuring  the 
company  of  a  cut  of  from  800,000,000  to  900,000,000  ft.  in  the  immediate  vicinity  of  the  mill. 

Equipment  consists  of  a  modern  band-mill,  5  miles  of  standard  gauge  logging  railroad 
(rails,  50  and  5G  lbs.),  one  50-ton  Heisler  grand  locomotive,  one  40-ton  direct-connected 
Cooke  locomotive,  four  yard  donkeys  of  heaviest  typo,  one  extra  heavy  road  donkoy,  and 
one  pile-driver  with  donkey  engine.  The  yard  is  equipped  with  a  traveling  electric  crane. 
Also  bunk  houses,  cook  house  for  men,  office  and  general  store  building  and  manager's  res- 
idence. 

Annual  Output.— About  250,000,000  ft.  in  logs  and  timber. 
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Comparative  General  Balance  Sheet,  January  1. 

tl.n  t'.<i  Artiinhlr'* 

Aiutt*:  I!H4  HO".  L>'<hiliti:x: 

Mill.      pliitfurm,      '•<|iiipriu  tit,  1  Capital  st<x-k   .  .   

Iiuildiitits.  <-t.r  IH»4,.V>0  ?]!•*), |1>    I'ihkI.-.]  <M>t  .  .  ,.  . 

TimtxT  iinil  tirnixT  tawi*      ...  ]  .S77, 142  1.;147,4?>2    hills  p:tyalii«'  

Huilri)a>ls  unci  lo^itiK  <  <piipiti't  1 7'.».244  l7s,.cj/.    Advanr.--  a.  count  

l.n»<U  (  \rlhi<  )   12.000  lL',070    Ac.  omit*  pa>  n!>lr     .  .... 

I  uitilrtT    urul    tiirnli.iii'ii"^    on  Outstanding  pavrull  .  

hand  .  41.41'.*.  Iri, ',:><)    !nl"iv.-i  m -ma  <!  

More  and  offiic  tixtiin  ^   .".(HI  7.".o  Surplut   

<'a»li.  turt.'s  and  :nTnin,ii  ri  r  .  •*>•*> .-VtH  ">J,"J"'.i 

Sitiki.it;    fund   ifll.541  ! 


HI  14 

191.) 

$t>(K>.uoi) 

**i*O,00J 

JHt.OOO 

4'i0.000 

114,6(17 

1 10.MI2 

12,4211 

].">.S,V> 

.•11.11". 

40,:<v» 

n.aia 

2.42'- 

^.772 
•-M".(i 

»i2o.n:ii 

t.:i:..7-M, 

Total.   Jl.SSO.'W  i  Sl.sis.r.'H  :      Total.   ..  fl.SSO.iU.'l  H.MS.fiM 

Capital  Stock.— Authorized  and  outstanding,  $G()0T000.  Shares,  $100.  Stock  trans- 
ferred :it  company's  oiln-c   Annual  meet  ins,  June  JO.   Xu  dividends. 

Funded  Debt:  $390,000  0  p.  c.  guaranteed  timber  land  bonds,  dated  Doc.  1,  1911, 
interest  June  1  and  Dec.  1.  Con /*>;/.  $500,  $1,000;  principal  may  be  registered.  Sui.j,  ! 
t»  mil  at  103  and  interest,  on  any  interest  day  upon  60  days'  notice.  Bonds  mature  $20,000 
each  December  1  and  June  1  from  June  1,  1914  to  Deceml>er  1,  1916,  inch,  and  $15,000  each 
June  1  and  December  1  from  June  1,  1917,  to  December  1,  1923,  inch  >Y-  an  d  by  all  timber 
property  and  equipment  owned.  Unconditionally  </""r mli  *  <l  by  Mr.  August  Von  Boccklin 
of  Tacoma,  Wash.  The  mortgage  deed  provides  for  the  payment  to  the  trustee  of  $2  per 
thousand  feet  on  all  timber  owned  an  it  is  removed  from  the  land,  and  $1  per  thousand  feet 
on  all  timber  acquired  from  the  Government  or  private  owners,  as  it  goes  through  the  mill. 
Auih  >r>z  H  and  issued,  $"2">  000,  of  which  $135,000  have  been  redeemed.  Trimms,  Conti- 
nental and  Commercial  Trust  and  Savings  Bank,  and  Frank  H.  Tones,  Chicago,  III. 

Income  Tax:    Interest  payable  without  deduction  of  United  Stat<«  normal  Income  Tax 

Directors.   -  \ugust  Von  Btiecklin,  R.  D.  Moore,  J.  K.  Manley. 

Officers.  -August  Von  Bnccklin,  Pres..  Tacoma,  Wash.;  R.  D.  Moore,  Viee-Pres.. 
Fairfax,  Wash.;  J.  1''.  Manley.  Svc.  and  Tre  as.,  Ttic una.  Wash.      Office,  Tneoma,  Wash. 

MANCFACTltRERS  IRON  &  STEEL  COR?.  — Iricorp  >r ated  June  2.  1)1  i.  in  N>w 
Vork,  as  a  holding  company  formed  to  a'amire  control  of  the  Brydeu  Horseshoe  Co.,  Cata- 
sauqua.  Pa.  (sec  ( '.enera!  Index*,  and  the  Never-lip  Manufacturing  Co.,  Sew  Brunswick, 
\.  J.,  both  of  which  companies  will  b-  op  >rat :•  1  uu  ler  th  ar  corporate  name,  and  mm age- 
nient  as  before.  Subsidiaries  an;  engng-vl  in  t!ii  manuf  r-tur.;  of  hurst;  sho  ts,  horse  sh  n' 
adjustable  calks,  wrenches,  taps.  etc.  Plants  are  located  at  Cat  as  luqua.  Pa.,  Sew  Brunswick. 
N.  J.,  and  Monln-al,  Que. 

Capital  Stock. —Authorized:  Common,  s.yo:)  1.0  > );  7  p.  c  cumiUnv  pr.-f>rrel. 
$3,000,000  -total,  $s.030..0;n.  Outstanding:  common,  -s  ',.-,» ) ),  ill  ),  pr-f-rr.;!.  S^VO.dJ)- 
total.  $r..000.0:>0  Shares;  Common,  $.*>l);  pr.'ferre  1,  *10).  Pr  -f  >rr  >  I  sto  -k  hi<  pr -f  -r.-a  -" 
tts  to  assets  as  well  tts  divided  Is  and  pr  d'erred  sto-k  is  subject  to  re  IcmpM  m  alter  ten  yeirs 
at  110  and  accrued  dividends.     Vtiuual  meeting,  l-t   \lo  i  1  iy  in  .'<ii'.    So  b  m  is. 

Directors.  -Wm.  J.  \bCurdy,  J.  W.  Johnson,  B-obt.  C.  Xi  h  das.  Xe.v  Bi\ri<  virk. 
N.  J.  ,  Merman  C.ti-tow,  New  Vork.  S.  V.;  II.  M.  Holt  m.  ( 'at  ts.uinia,  Pa. 

Olficers.  -J.  W.  Johnson,  Pres.:  Win  .1  Mcf'urdv.  Vic -IVcs.  and  (lea.  M^r.;  i{.  ( '■ 
fcicholas.  See.;  O.  1  .  McCormick.  'fre  ts,    t  )!U  •  •.  W,>  >!>v  .rth  Blli.  Na.v  Vrk.  S.  V 

MAR  MET  COAC  CO.  (THE.:-.  -Incorporated  in  l.svj,  in  Ohio,  to  take  over  a  business 
established  in  ISbo.  Owns  2,0o'J  acres  oi"  coal  hinds  in  fee,  and  controls  through  favorable 
ieases.  with  low  royalties,  an  additional  2,034  acres,  at  Monarch  and  Hernshaw,  W.  \n., 
estimated  to  contain  32.000,000  tons  of  coal.  Company  also  owns  its  own  trans* notation 
faci  lit  ics,  including  steamboats,  barges  and  rail  road  i,  West  Virginia  iV  Southern  K.B — see  Manual 
of  Uuiliottds  ;  wharves,  harbors,  elevators  and  yards,  merchandise  stores,  office  buildings, 
power  houses,  stable*,  wagons,  and  teams,  mine  equipment,  rights  of  way,  and  terminal  fa- 
cility in  Virginm  and  Cincinnati. 
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Receivership.— On  July  18,  1913,  Chas.  W.  Poysetl,  Gen.  Mgr.,  and  Edwin  Marmet,  • 
Vice-Pres.,  were  appointed  receivers,  on  application  of  Pres.  Wm.  Marmet  and  Lucie  Marmet, 
stockholders  and  creditors.    The  receivers  were  authorized  to  continue  the  business. 

Sale  of  Properties.— The  transaction  involving  the  sale  of  the  properties  of  this  Com- 
pany which  had  been  pending  for  some  months  was  consummated  June  8,  1915,  between 
Attorney  Adam  A.  Kramer,  representing  the  Marmet  Estate,  and  the  receivers  of  the  Com- 
pany. The  deal  is  part  of  negotiations  recently  concluded,  involving  the  largest  sale  of  coal 
properties  that  has  ever  been  made  in  West  Virginia.  The  purchase  price  for  all  the  proper- 
ties involved  is  said  to  be  between  $19,000,000  and  $20,000,000,  the  Marmet  properties 
bringing  $1,500,000.  A  $25,000,000  corporation,  to  be  known  as  the  Kannwoa  Splint  Coal 
Co.,  has  been  chartered  in  West  Virginia,  to  take  over  and  operate  the  properties  as  one  con- 
cern. 

In  May,  1910,  it  was  announce  1  that  the  sale  had  b?e.i  made,  but  the  money  had  not 
up  to  then  been  paid,  but  it  was  expected  to  be  paid  in  a  short  time.  The  receiver.*  at  that 
time  were  still  operating  the  property. 

Capital  Stock.— Authorized  and  outstanding,  $650,000.  Shares,  $100.  Annual 
meeting,  third  Wednesday  in  July. 

Funded  Debt  issued,  $650,000  1st  mtge.  6  p.  c  sinking  fund  gold  bonds,  dated  June  1, 
1911,  due  June  1,  1931;  int.  June  and  Dec.  1  at  office  of  trustee,  Ohio  Savings  Bank  &  Trust 
Co.,  Toledo,  O.,  or  at  Rudolph  Kleybolte  A  Co.,  Inc.,  Cincinnati,  O.  Coupm  bonds,  $100, 
$500  and  $1,000;  principal  may  be  registered.  Subject  to  all  on  or  after  June  1,  1914,  for 
sinking  fund  (when  drawn  by  lot  at  a  premium  of  not  exceeding  5  p.  c.)  and  also  on  or  after 
June  1, 1916,  at  105  and  interest.  Sinking  fund;  3  cents  per  ton  (2,000  lbs.)  of  all  coal  shipped 
from  company's  mines  commencing  1914,  but  not  less  than  $15,000  per  annum.  A  ulhari.-Asd, 
$1,500,000,  of  which  $850,000  reserved;  of  the  amount  reserved,  $250,000  are  issuable  to 
acquire  certain  properties,  including  leaseholds  held  under  option  of  purchase  and  $600,000 
for  85  p.  c.  of  cost  of  extensions,  improvements,  etc.  Bonds  were  issued  to  pay  floating  debt 
and  for  new  acquisitions,  etc.  Secured  on  entire  property  as  described  above  and  also  on 
capital  stock  of  the  West  Virginia  and  Southern  R.  R.  Co.  Initial  put  lie  offering  ($650,000) , 
in  September,  1911  at  101  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — William  Marmet,  Edwin  Marmet,  Rudolph  Kleybolte,  C.  W.  Poysell, 
Emil  Herbrich,  Cincinnati,  O.  Kecelvers:  Chas.  W.  Poysell,  and  Edwin  Marmet.  Offi- 
cers: William  Marmet,  Pres.;  Edwin  Marmet,  Vice-Pres.;  Emil  Herbrich,  Sec.  and  Treas.; 
C  W.  PoyseU,  Gen.  Mgr.,  Cincinnati,  O.    Office,  Cincinnati,  O. 

MAJLQUETTE  AND  BESSEMER  DOCK  AND  NAVIGATION  CO.— Incorporated 
Feb.,  1903,  in  New  Jersey.  Acquired  all  the  property  of  the  United  States  and  Ontario 
Steam  Navigation  Co.,  consisting  of  a  system  of  car  ferries  and  a  steel  coal  carrying  collier; 
also  dock  property  at  Conneaut,  O.,  and  Port  Dover,  Ont.,  and  certain  rights  at  Port  Stanley 
and  Port  Rond  Eau,  Ont. 

'Incon.e  Aecount,  year  ended  December  31,  1014.— Gross  earnings,  $152,435;  working 
expenses,  $89,424;  net  earnings,  $03,011;  other  income,  $3,960—  total  net  income,  $6(5,971. 
Deductions: Taxes,  $1,710;  interest  on  bonds,  $22,664;  maintenance  and  depreciation, $20,093; 
sinking  fund,  $5,284;  miscellaneous,  $4,859 — total  deductions,  $54,610.  Surplus  for  year, 
$12,361;  surplus  forward  ($1:18,447;  credits  during  year,  $181— total,  $138,628;  less  miscel- 
laneous deductions,  $65,233)  $73,395— total  surplus  December  31,  1914,  $85,755. 

*lnie*  iwmiahle. 

Capita"  S  ock.  -\u;hori*e  1  ri  l  out  >t  imli.%  §50,031,  uwn  -d  Lvun'ly  by  th"  Bessemer 
and  Lake  Trie  RR.  and  the  Pere  Marquotte  UR.  Cos,  wUii-'i  op  Tit,-  th>  pron'rty  under  a 
contract  ftr  preferential  interchange  of  business  f_>r  p.'rivl  of  nia  t>-  i.e  yeu\4.  Shares, 
$100.    Stock  transferred  at  company's  olfuv.    Registrar  of  stock,  Unite  !  States  Mortgage 
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:in<l  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  lirst  Tuesday  in  March,  at  Jersey  City. 
N.  J.;  books  close  thirty  days  on  advance  A  dividend  of  50  p.  c.  was  piid  in  UW)  and 
one  of  40  p.  e.  in  1911;  none  thereafter. 

Comparative  General  Balance  Sheet,  December  31. 


(la  cxt  ova iln'tU' 

A**fU:  1912  1913  1914 

Property  account   $017,172  $007,412  $515,935 

Cash                                                                                                   .  40,200  120,099  153,052 

i  (her  working  »««<MS                                                                           .  72,890  74,107  71,207 


Total*   $730,304  $802,518  $740,854 

LmhtlitKJi : 

Capital  stock.                . .                                                          .  $50,000  $50,000  $00,000 

t'uiicltid  dflit   o21.000  002,000  41*2.000 

Accrued  liabilities    4.952  4,748  4,03.1 

Current I)Hbi!iii<-9                                                                                    ..  0.8.039  107,323  108,461 

Profit  and  torn   91,773  13S.447  85.755 


Totals.      .   $730,304        SS02..11H        *7 10.811 


Funded  Debt  Outstanding. 

$412,000  first  mtge.  30-yr. gold  4 >  is,  dated  April  I,  1903.  due  April  1,  1933,  n!nr<t 
April  1  and  October  1,  at  the  office  of  the  trustor,  U.  S  Mortgage  and  Trust  Co.,  New  Y  ork, 
N.  Y.  Sinkina  fund  of  1  p.  c.  per  yestr,  for  which  bonds  may  be  drawn  for  redemption  at 
10").  These  bonds  arc  gunrantor  i  jointly  and  severally  by  the  Pere  Marquette  R.  R.  Co.  and 
ihe  Bessemer  and  Like  Krie  R.  R.  Co.  Coupm  bonds,  $1,000,  with  privilege  i»f  registration 
Authorial,  §.500,000,  of  which  $8S,000  retired  by  sinking  fund. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

*HO,000  debenture  gold  5s,  tinted  October  1,  1905,  due  January  1,  1935,  miens1 
January  1  and  July  1,  at  the  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Gttnr- 
antoc  t  jointly  and  severally  by  the  Pere  Marquette  and  tho  Bessemer  and  Lake  Krie  R.  R. 
Cos.  IhnominiUnn,  $1,000.  Authorial.  S100.000  InHinl  public  nffrrin'j.  <*7">.00>',  in 
Jan.,  190 1,  at  104  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  United  State**  normal  Income  Tax. 

Directors.— J.  T.  Odell.  New  York,  N.  Y.;  Alex.  Leslie,  Walkerville.  Can.;  DavidBos- 
man.  Rutherford.  N.  .1  :  .1  H.  Reel.  U.  II.  It  lev.  Pittsburgh.  Pa  :  }'.  fl.  King,  Detroit.  Mich. 

Officers. — J.  T.  Ddell,  Pres..  New  Y  ork.  N.  Y.:  J.  II.  Reed,  Vice-Pres.,  Pittsburgh,  Pa  ; 
David  Bosnian,  Sec.,  New  York,  N.  Y.;  K.  N.  Weller,  Trcas.,  Detroit,  Mich.;  A.  Ixwlie,  Gen. 
Mgr.:  H.  L.  McDowell,  Aud.,  Wnlkerville.  (>nt.    Office,  ofl  Church  St..  New  York.  N.  Y. 

MARQUETTE  CEMENT  MFG.  CO.  (ha  Salle,  III. i .  -Incorp -mitcd  July  1,  1902  in 
Illinois.  Works  located  at  La  Salle.  III.  Dailv  capa'-it  v.  7,00!)  bbls.  Annual  business,  $".\*'>0.- 
0<H). 

Comparative  General  Balance  Sheet,  December  31. 


AmcU.  10 1.1  1914  1013  1012 

Real  estate,  plants,  etc   $2. It 3.807  $2,303,200  I2.051.83t  $1,892,257 

Ca&     isii.o.v,  121.002  55.H75  22.416 

Accounts  receivable   1 !  1,72'»  127.482  195,4  10  22.585 

Supplies,  et^   105.920  490.005  406.344  204.318 

Other  unset e     10.300  48.S.38  40.267  48.34* 


Totals   $3,218,001  $3,099,737  $2,749,761  $2,249,921 

Lvibxltlim: 

Capital  stock   $700,000  $700,000  $700,W)0  $700,000 

Funded  debt   120.O00  150.000  180.000  210,000- 

Accounts  payable   1I7.MM  140.049  110.760  65.03* 

Miscellaneous  accounts   is.lvi  .    .  3.620  4,45s 

Surplus  nccounts   2.291.711  2.109.08.8  1.719,376  t.2(K>.»27 

Totals                                                                     .  Vt.J18.<uu  Vl.ou9.737  $2,749,761  $2,249,924 


Capital  Stock.  —  \ut homed.  -*U)(K).(>l>t>  i increased  from  STOO.OO:)  Nov  _>:{,  L0|"»>;  out- 
si audio*.  Mav  1.  I'M  i,  sTUD.lrT).  Shares.  *1<X>  S  'cr.'t  uy  <>f  company  acts  transfer 
■*wu\  and  resist rar.    Dividends  at  the  rale  of  12  p.  e.  paid  annually,  Jan.  1.   Annual  meeting 

Tn.-sd  a\  m  .lanuary.  ;.f  La  Salle.  III. 
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Funded  Debt.— $120,000  first  gold  5a,  dated  Aug.  2,  1909;  due  $30,000  yearly,  every 
July,  beginning  July  1,  1910;  interest  Jun.  and  July  I ,  at  th«%office  of  the  trustee,  Chicago  Title 
and  Trust  Co.,  Chicago.IIl.  Coupjn  bonds.  $500:  registrable  as  to  principal.  Authorized 
and  issued,  $300,000,  of  which  redeemed,  $180,000.  Subject  to  call  on  any  interest  date  at  a 
premium  of  1  p.  c.  until  maturity,  but  not  to  exceed  105. 

Iwome  Tux:    Interest  payable  after  deludba  of  Intel  States  normal  Income  Tax. 

Directors.— X.  \V.  Duncaa,  X.  V.  Du.vi  i,  KlwarJ  J.  Dalton,  La  S die,  III.,  T.  G.  Dick- 
i  isou,  Chica'Z  >.  111. 

Officers. — N.  W.  Duncan,  Oliairmm,  La  .Salle,  III.;  T.  G.  Dicki  is  >  i,  Pr <•«..  Wm.  Diekin- 
8  »n,  Vic  -Pres.,  C  lie  ago,  111.;  E.  J.  Dalton,  See.;  Stuart  Dunem,  Trea;.:  La  Salic,  III.:  Richard 
Moyle,  Si]>t.,  Ogfesly,  111.    Om-e.  La  Salic,  III. 

MARYLAND  COAL  CO.  (of  Maryland).— Incorporated  1868,  in  Maryland.  Com- 
pany owned  coal  properties  in  Alleghany  and  Garrett  Counties,  Md.,  in  Fairmont  District, 
W.  Va.,  and  near  South  Fork,  Pa.  The  company's  mine  in  Pennsylvania  was  sold  in  January, 
1911.  On  July  I,  1911,  stockholders— "to  save  a  large  part  of  excessive  taxation  imposed 
upon  the  company*'— voted  to  turn  over  the  company's  West  Virginia  mines  and  other  prop- 
erty to  a  new  company,  the  Maryland  Coal  Company  (of  West  Virginia),  in  payment  for  $942,- 
350  debenture  bonds  and  $1,999,500  of  the  capital  stock  of  the  latter,  issued  to  this  com- 
pany. Since  July  1,  1911,  the  operations  of  this  company  have  been  confined  to  the  mining 
of  coal  from  its  property  in  Maryland,  which  product  is  sold  on  cars  at  the  mines  to  the  Mary- 
land Coal  Co.  (of  West  Virginia)  under  a  contract  between  the  two  companies.  Stock- 
holders, on  Oct.  23,  1911,  voted  to  reduce  the  capital  stock  by  90  p.  c.  to  $188,470.  It  was 
also  voted  to  distribute  to  stockholders  certain  bonds  and  stocks  of  the  Maryland  Coal  Co. 
(of  West  Virginia),  received  by  this  company  for  the  transfer  of  its  West  Virginia  assets 
to  that  company.  There  are  still  held  in  treasury  of  this  company,  1,153  shares  of  the  West 
Virginia  company. 

Comparative  Income  Account,  Years  ended  December  31. 

(Latest  Available). 


Preferred        Surplus  NfJ  x^-te! 

)ividenda.      for  Year  P™f"*:         Dividends.  forY 


Profits.  Dividends. 

1805                  $222,634  (8%) $150,776  $71.85*    1910   t$K2  no^Y  $188  476  J 165 71? 

1808                    155  030  150.776  4.S51     9  1   22.-27  (10%)  $188,470  tl6o.,13 

1907                      595.073  8%)  160.776  444.K97   JO  2   3.790    AJM 

1908  91454  (5r;>    94.235  t2.7Sl    1913   2,07a    A<".> 

iMo on-™   f>U'-'{   47  117     tis  815  1014  Not  available      j  . 

*  WOO00  wJmSL  o«  the  PenniylVania  plant  and  charged  to  aurplua  for  1910,  leaving  a  total  defoct  for 
year  of  $27,058.       f  Deficit. 

Comparative  General  Balance  Sheet,  December  31. 

{Latest  Available). 

Pulr^  $013      $18  761      aVtiS^i  «&2S 

Account*  receivable ...         380   !  IW  ™e™}  a^ount  •    12  gSS      '  21  949      "  33  795 

Maryland  Coal  of  West  Accounts  payable   12.o30       -jl.Uiy  ■ 

Virginia  stock  23.000        23.000        23.060   Profit  and  lo»   12*. 2-7 


ear. 


Totala  $334,528     $339,996  $350,728 


Totals  $334,528     $339,990  $356,728 


-  Capital  Stock.-OuUtanding,  $188,470,  reduced  from  $J, 884,700  by  vote  of •stock- 
holders on  Oct.  23,  1911.  Shares,  $10.  There  were  distributed  among  stockholders, 
during  1911,  certain  stocks  and  bonds  of  the  Maryland  Coal  Co.  of  West  Virginia.  Transfer 
office,  company's  office.  Dividends  have  been  paid  in  recent  years  as  follows:  1904,  8  2 
p.  c;  1905  to  l!)07,  inclusive,  8  p.c;  1908,  5  p.  c.J  1909,  2H  P-  ^  March  19 11,  10  p.  c; 
none  thereafter.  Annual  meeting,  thir  l  Monday  in  April .  at  Lonacomng.  M  I  ;  b»»lH  elrwe 

'  Director^.^Win.  H.  VanKleeck,  T.  A.  Knickerbackcr,  George  Hewlett.  C.  L.  I\ 
liobinson,  H.  II.  Shields,  H.  B.  Xe  lham,  John  T.  M.mson,  J.  W  < ialloway. 

Officers.  -J.  W.  Galloway,  Pres.;  W.  L.  Chalmers,  Sec.  and  Trets..  New  i  ork,  V  \ 
New  York  Office,  1  Broadway. 
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Company  Affiliated  with  Maryland  Coal  Co.  (of  Maryland). 
MARYLAND  COAL  CO.  Of»WEST  VIRGINIA.— Incorporate  1  May  22,  1911,  in  W 
Virginia.    Purchased  from  the  Maryland  Coal  Co.  (of  Maryland)  its  West  Virginia  proper- 
ties, all  located  in  the  Fairnnnt  gas  coal  field,  anl  oth^r  a«st*  of  that  co  np  my.  Com  n  nc^i 
operations  on  Jaly  1,  1911.    Cvn.nny  parcim:;*  thi  pro .1  action  of  th-  Mirylanl  Coil  Co. 
(of  Maryland). 

Output  of  Company's  Mines. 

Maryland.  Wert  Va..      Total    ,                              Maryland.    West  Va.,  Total 

Tona  Tons.        Tons                                     Tons.          Tons.  Tons, 

10OS                             90,442  J>4,4«3  150.905    1912                             77.096        250.077  327.173 

1909                             C7.932  74.&S3  142.515    1913                              50.447        356.048  406,495 

1910                                42.606  1RH.363  211.029    1914  and  1915.   Not  ..viilablo. 

1911                               78.870  1S1.891  260.761  | 

♦Income  Account,  year  en  leJ  December  31,  1913.— Net  coal  profits,  $77,. 533;  interest 
account,  $10,394;  other  receipts,  $17,555— tote.l,  $105,483.  Deduct;  Sundry  expenses, 
$30,750:  taxes,  $4,380;  bad  accounts,  charged  off,  $3,134;  reserve  for  royalty  and  depreciation, 
$23,970;  interest  on  bonds.  $17,034—  total.  $79,874.  Surplus  for  year,  $25,609;  surplus 
forw  ■  rd.  $34,919— totnl  surplus,  December  31,  1913,  $60,528. 

*  r  .a  test  available. 

Comparative  General  Balance  Sheet,  December  31. 

(Litest  Af'i'-hle.) 


.U*eU:           ..  1912  1913 

Property  account  t2.328.159  $2,423,018 

Invent. aent   69.390  H0.221 

Cash   215.077  108.700 

Note*  and  accounts  receivable. . .  159,91 1  182,507 

Accrued  interest  receivable   177  152 

IWmt.«H  insurance   525  362 

Other  assets   29.073  42.475 


Liabilities:  1912  1913 

Capital  stock  12,000.000  $2,000,009 

Kund.-d  debt   7O.V4O0  705.400 

Royalty  and  depreciation  nwrve  25,573  49,512 

Accounts  payable   19,385  21,964 

Accrued  bond  interest    17,635   

Profit  and  low   34.919  60.528 


Totals   $2,802,912  $2,837,434       Totals  *2.802,912  S2.S37.434 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000,  of  which  $1,999,500  (together  x 
with  $942,350  debenture  bonds)  turned  over  to  Maryland  Coal  Co.  (of  Md.)  in  payment  for 
properties  acquired  from  that  company.  Shares,  $100.  Transfer  agent,  Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y.  Registrar,  Central  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  fourth  Thursday  in  April,  at  1  Broadway,  New  York,  N.  Y.  Initial  dividend  of 
1  p.  c.  was  pii  1  February  1,  191",;  Feb.  1,  lOlo,  I  p.  c. 

Funded  Debt  outstanding:  $705,400  debenture  income  5  p.  c.  bonds,  dated  July  6, 
191 1,  due  February  1 ,  1941 ;  i  te  -e-tt  February  and  August  1  (if  earned),  at  office  of  company, 
1  Broadway,  New  York,  N.  Y.  ItejUlr  -e  t  bonds.  $50,  $250  and  $1,000.  Reji^tr  ir  :  Central 
Trust  Co.,  New  York,  N.  Y.  Siskin  j  funi,  6ve  cents  per  ton  on  coal  mined  and  further  sum 
representing  depreciation  of  plant.  He  in  n  i>>U-  at  any  time  at  company's  option,  at  par. 
Authorized,  $1,000,000,  of  which  $277,950  purchased  and  redeemed.  $10,650  unissued,  and 
$» 05,400  outst'i.iding.  Issue  1  in  ptrt  piyrnvot  f  or  the  property  of  the  Maryland  Coal  Co.  of 
Md.,  heated  outside  of  the  State  of  Maryland. 

Iinvyn-  Tit:    I -invent  p  ty  iV.o  after  d-li-tion  of  Unite!  States  norm  1 1  In -oine  tax 

Directors.— \V.  H.  Van  Kleeek,  T.  A.  Kniekerbacker,  J.  T.  Manson,  Howard  II.  Shields, 
J.  W.  Galloway,  C.  L.  F.  Robinson,  Geo.  Hewlett,  H.  B.  Nedham. 

Officers.  -  I.  \V.  Gall  oway,  Pres.;  Geo.  Hewlett,  Vice-Pros.;  Jas.  T.  Russell,  See.  and 
Trcas.,  New  York.  N.  Y.    New  Vork  Offi  e.  1  Br  >adway. 


MARYLAND-GEORGE'S  CREEK  COAL  CO.  ^Incorporated  in  September,  1912,  in 
Maryland.  Owns  in  fee  2,470  acres  of  coal  lands,  together  with  001  acres  of  coal  without  sur- 
face and  41  acre*  of  surface,  a  total  of  3,172  acres,  located  iu  Marylani-Georze's  Creek 
Goal  B.win,  nine  miles  from  Cumberland,  M  l.  There  are  sown*  of  recoverable  oil  ualor- 
lying  over  2,0tK)  acres  of  the  property,  having  a  total  thioknew  of  10  feet  of  recoverable 
coal,  which  it  Is  expected  will  average  20,000  tona  per  acre,  or  a  total  of  40,003,030  tons. 
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Also  owns  a  mining  plant,  with  capacity  of  2,000  tons  per  day,  equipment,  etc.  There  are 
also  six  separate  veins  of  clay  on  the  property  with  an  estimated  yield  of  over  250,000,000 
tons.  The  veins  are  all  reached  through  a  rock  tunnel,  3,000  feet  in  length,  with  a  branch 
tunnel  on  grade  of  the  second  vein  extending  tlirough  to  daylight.  Distance,  daylight  to 
daylight,  about  5,000  feet.  Approximately,  $250,000  has  been  expended  in  development 
and  equipment  of  property. 

Balance  Sheet.— For  latest  published  balance  sheet,  Sept.  2,  1912,  see  Manual  for  1914, 
page  2,048. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.   Shares,  $100. 

Funded  Debt. 

£>8fi,700  first  mortgage  sinking  fund  6  p.  e.  gold  bonds,  dated  September  2, 
1912;  due  September  1,  1932;  intend  May  and  Septcmlwr  1,  at  office  of  the  trustee,  Fidel- 
ity Title  and  Trust  Co.,  Pittsburg,  Pa.,  and  at  National  Bunk  of  Commerce,  New  York, 
N.  Y.  Coupon  bonds,  $100,  $500  and  $1,000;  registrable  as  to  principal.  Subject  to 
call  by  lot  at  105  and  interest  on  any  interest  day  after  September  I,  1913.  Sinking  fund 
of  10  cents  per  ton  of  coal  and  5  cents  per  ton  of  clay  mined  to  be  paid  quarterly;  minimum 
annual  payment  in  1913,  $10,000;  1914,  $15,000;  1915,  $20,000;  1916,  $25,000;  1917  to 
1931,  $33,000;  1932,  $35,000;  this  fund  to  be  used  for  redemption  of  bonds  at  not  exceeding 
105  and  interest,  at  which  price  they  may  be  drawn  by  lot.  A  closed  first  mortgage  on  entire 
properties  now  owned  or  hereafter  acquired.  Authorized,  $000,000,  of  which  $13,300  can- 
celled by  sinking  fund.  Initial  public  offering  ($600,000)  in  September,  1912,  at  100  and 
interest. 

hicntiu  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Frederick  Mertens,  J.  II.  Mertens,  John  Mitchell,  Jr.,  H.  F.  Mertens,  F. 
Mertens,  3d.  Officers:  Frederick  Mertens,  Pres.;  J.  H.  Mertens,  Vico-Pres.;  John  Mit- 
chell, Jr.,  Treas.;  H.  F.  Mertens,  Sec,  Cumberland,  Md.    Office,  Cumberland,  Md. 

MARYLAND  METAL  CROSS  TIE  CO.  -Incorporated  Dee.  24,  1915,  in  Delaware; 
manufacturers  of  a  cast  steel  om'-piece  metal  cross  tie,  with  ordinary  railroad  spike  as  the 
fastening  for  the  rail,  the  patents  for  which  have  been  acquired  from  the  Gorrell  Steel  Spike 
Lock  KH.  Tie  Corp.  Plant  to  be  located  near  Havre  de  Grace,  Md.,  will  have  a  capacity  of 
500,000  tons  j>er  annum. 

Capital   Stock.- -Authorized,   $3,000,000;   outstanding,   51,500,000.     Shares,  $10. 
Transfer  agent  and  registrar:  Maryland  Trust  Co.,  Baltimore,  Md. 

Directors. — A.  V.  Brown,  F.  W  Steiner.  Havre  de  Grace,  Md.;  James  H.  Harlow,  Dar- 
lington. Md.:  S.  \.  Williams,  Belair.  Md.;  C.  C.  Foreman,  W.  J.  S.  Millar,  Baltimore,  Md.; 
Geo.  L.  Townsend,  Jr.,  Wilmington,  Del.    General  Office,  Munsey  Bldg.,  Baltimore,  Mil. 

Officers.  -A.  1".  Brown,  Pres.,  Havre  de  Grace,  Md.;  S.  A.  Williams.  Vice-Pres.;  Belair, 
-Md.;  C.  C.  1'  oreman.  Sec:  W.  J.  S.  Millar,  Trc-us.,  H:dt iiuorr,  Md. 

MARYSVILLE  DREDGING  CO.— Incorporated  July  1,  1907  in  Massachusetts 
Properties  located  at  Marysvillc,  Cal.    Equipment  includes  two  dredges.    Production  is  gold. 

Income  Account,  year  ended  Novemlx*r  30,  1913  (latest  available)  —Operating  reve- 
nue, $241,231 ;  rental,  etc.,  $2,0M  —total,  $240,312.  Deduct :  Operating  expenses,  $193,030; 
interest  paid,  $34,N53;  discount  on  notes,  S44,1S3;  depreciation  (chargeable  lo  previous 
years),  $139,492— total,  $411,558.    Deficit  for  year,  $165,240. 
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Comparative  General  Balance  Sheet,  November  30  (Latest  Rendered). 

A,$eU.                                                                                       1011               1912  1913 

Real  estate  and  equipment                                                                11,391.473       $1,308,474  tl.168.%1 

Cash        debt*  receivable                                                                          10.000               3.262  46.602 

Investment.                                                                                         75,000           100,000  75,000 

Discount  on  notes   33,601 

Profit  and  loss  «►                             277.104          304.163  391.626 

Totals   $1,753,667       $1,715,900  $1,715,900 

Uabilitict:  _  _ 

Capital  stock   $1,108,900  $1,106,900  $1,106,900 

Funded  debt   009.000  600,000  600.000 

Accounts  payable   6,267  9,000  1».000 

Floating  debt   ^32.500  ■  ■  

Totals   $1,753,667       $1,715,900  $1,715,900 

Capital  Stock.— Authorized,  $2,000,000;  issued,  $1,106,900.  Shares,  $100.  No  divi- 
dends paid.    Annual  meeting,  fourth  Tuesday  in  January. 

Notes.— $480,000  6  p.  c.  coupon  notes,  due  September  1,  1920;  interest  March  1  and 
September  1 ,  at  State  Street  Trust  Co.,  Boston ,  Mass.  These  notes  are  the  balance  of  a  $600,- 
000  issue  originally  due,  $200,000  each  Sept.  1  from  1913  to  1915  inclusive.  The  1913  and 
1914  maturities  could  not  be  met  but  on  February  1,  lOlo,  the  company  paid  off  $120,000  of 

these  notes;  the  balance  was  extruded  to  Sept  I,  1920. 

Directors. — F.  L.  Ames,  Q.  A.  Shaw,  T.  L.  Livermore,  C.  P.  Curtis,  H.  L.  Higginson, 
R.  L.  Agassiz,  Boston,  Mass.;  Bulkeley  Wells,  Telluride,  Colo.  Officers:  F.  L.  Ames, 
Pres.;  Q.  A.  Shaw,  Vice-Pros.;  Thomas  E.  Sherwin,  Treas.,  Boston,  Mass.  Office,  14  Ash- 
burton  Place,  Boston,  Mass. 

MASON  MACHINE  WORKS— Incorporated  June  1.  1S73  in  Massachusetts. 
Manufactures   cotton  machinery.    Plant  at  Taunton,  Mass. 

Comparative  General  Balance  Sheet.  Dec.  31. 

AneU:                                       1915  1011      I     Lutbilitir*:  1915  1014 

Real  estate,  machinery,  etc          $579,347      $034,831  |  Capital  stock                          $1,000,000  $1,000,000 

Securities  owned                           576,550        3l*,05O  '  Accounts  payable    30,5*4  39,874 

Cash  and  bills  receivable               OOL',014        760.353  .  Floating  d.<bV   930.000  875.000 

Manufacturers  and  merchandise    2s3. 153  250,157    Reserve  for  depreciation  75, (KK)   

Advance  interest  and  iusuranee.      21,021                       l'r...'it  ami  loss.   41.038 

Surplus   05,503  48.H20 


Totals  $2.15-1,215    $  1 ,0<>3 ,004 


Totals   $2,151,215  $1,963,691- 


Capital  Stock. -  Authorized  and  ouf standing,  $1,000,000.  Shares,  $100.  Annual 
meeting  in  Febrtiary. 

Directors.  -Frederick  Mason,  \V  il.  Bent,  A.  H.  Sharp,  A.  C.  Bent,  Wm.  H.  Davenport. 

OlTlcers.  Frederick  Mason,  Pres.:  W.  11.  Bent.  Vic.-lVs.  and  Clerk;  William  K. 
Davenport,  Treas.  ('eneral  <  Mlire,  Taunton,  Mass.  Trasurer's  Oflice,  77  Franklin  Street, 
Boston,  Mass.   Southern  Oflice,  ('reenville,  S.  ('. 

MASON-SEAMAN  TRANSPORTATION  CO.— Incorporated  in  New  York.  On 

March  9,  1914,  the  Yellow  Taxicab  Co.  was  consolidated  with  this  company  (see  Manual  of 
Industrials  for  1913,  page  421).    Owns  about  12,000  taxi  cabs. 

Receiver,  .bulge  Hough  in  the  U.S.  Distii.t  Court,  X.  Y .,  on  March  31, 19 UV,  appoints! 
Allan  Lexow  and  A  Leo  Kverct!  receivers  for  the  compan\',  in  an  equity  suit  Wrought  by  the 
Michelin  Tire  Co. 

Receiver's  Certificates.    K<  ,-.  ivns  Allan  l.cv.w  and  VI  I^o  Kverett.  in  April  191*5. 

were  authorized  to  is-uie  $~>0,00U  2-year  •  »  p.  e.  receivers*  eeri ideate-;. 

Capital  Stock.— So.OOO.OOO  common  and  §1,16(5,000  preferred.    Shares  $100.  Stock 
increased  in  1014,  as  above,  to  take  over  tlte  business  of  the  Yellow  Taxi-Cab  Co. 
Receivers.    All. -u  1..>V,*,  and  \.  I.  Kveivii,  X.  u  Y..rk.  N.  *i  . 
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Directors.— William  H.  Barnard,  Allen  Lexow,  E.  B.  Seaman,  Jr.,  James  W.  Salisbury 
A.  F.  Rockwell,  Mort  imer  B.  Fuller,  P.  F.  Holsworth,  Francois  Ducassc,  Jacques  Rosenberg. 

Officers.— William  H.  Barnard,  Pres.  and  Treas.;  Allen  Lexow,  E.  E.  Seaman,  Jr., 
Vice-IWs.;  James  W.  Salisbury,  Sec.  Office,  022  West  Fifty-seventh  Street.  New  York, 
N.  Y. 

MASSACHUSETTS  COTTON  MILLS. — Incorporated  in  1839,  in  Massachusetts. 
Manufacturers  of  cheviots,  flannelettes,  Canton  flannels,  denims,  ducks,  stripes,  checks  and 
miscellaneous  goods.  Mills  at  Lowell,  Mass.  Leases  the  Massachusetts  Mills  in  Georgia 
(see  statement  appended).    Number  of  spindles,  176,000;  looms,  5,015. 

Comparative  General  Balance  Sheet,  Dec.  31. 

n  Asset,.                   1015              1914  tl913  *1912  1911  1010  1009 

Realwtate  1«  tm  srr      wwnni?'  $*5I,000  $854,000  $854,000  $854,000  $854,000 

M«eWnefy.etc.../w",'»*'H0,      Ww.O.01^  2,«95,330  2.S44.726  2,027.451  2.025.623  946.000 

Inventoriea  2,316,310       2.807,230  1.957.410  2,181.202  1.880.900  1,728.053  1.444.578 

Cash  and  d-bte  rec.  2.35H.556       1,001.083  2.515.280  1.734.240  2,238,609  2,018,867  2.232.014 

Investments   1.5O0  1.500  1,500  1,500   

Totals  $8,059,703  $8,318,339  $8,023,526  $7,615,737  $7,902,520  $6,026,643  $5,476,502 

Liabilities: 

Capital  stock  $3,000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000  $2,114,400  $1,800,000 

Account*  payable,..  2.037.130  3,101,047  2.001.465  2,548.516  2,895.700  2.506,080  1,817.040 

Surplus                       2(12,000  2f>2.000  2fl2,000  202.000  202.000  262.000  262.000 

Profit  and  loss  .  .  J, st»0,.i.«  l.stti.292  1,770,001  1.805.221  1.744.721  1.654.157  1.597.552 

Total.  $S.0t5!).7O:{     $8,3184)3^     $8,023,526     $7,615,737     $7,002,520     $6,626,643  $5,476,502 

♦Dec.  28.    t  Dec.  27. 

Capital  Stock.  -Authorized  and  outstanding,  $3,000,000.  In  Feb.  1910,  the  capital 
Htock  was  increased  from  $1, 800,000  to  $3,000,000.  Shares,  $100.  Sliares  are  non-taxable 
in  Massachusetts,  New  York,  Connecticut,  Vermont,  New  Hampslure  and  Rhode  Island. 
Dividends  at  rate  of  8  p.  c.  per  annum  are  being  paid,  semi-annually,  February  10  and 
August  10.    No  bonds.    Stork  dealt  in  at  Boston.  Mass.    Annual  meeting,  in  February. 

Directors.  - -Arthur  T.  Lyman.  Edward  Lovering,  A.  P.  luring,  C.  P.  Bowditeh,  K.  H. 
Stevenson,  Boston,  Mass.;  George  Wiggle.swor?  b,  I^owell.  Mass. 

Officers.  A.  P.  luring,  Pres.;  Edward  levering,  Treas.;  F.  W.  Not  man.  Clerk,  Boston, 
Mass.    Office,  53  State  St.,  Boston,  Mass. 

Company  Leased  by  the  Massachusetts  Cotton  Mills. 
MASSACHUSETTS  MILLS  IN  GEORGIA. — Incorporated  in  1894,  in  Massachu- 
setts, to  manufacture  cotton  cloth.    Mills  at  Lindale,  Ga.    leased  to  the  Massachusetts 
Cotton  Mills.    Equipment,  il'J.oOO  spindles  and  3,(MK)  looms 

Comparative  General  Balance  Sheet,  December  31. 

I  La  lest  A  raiW'lt) . 

Asstls:                            10O9                1010  1911  *1012  tl913  1914 

Real  estate  A  machinery..  .$2,002,728       $2,004,488  $2,034,407  $2,017,083  $2,002,437  $2,025,500 

Caah  A  debts  receivable...           272                273  310  1.93S  455  1.073 

Totals  $2,003,000  $7,004,761  $2,034,810  $2,019,021  I2.002.S02  $2,027,563 

Liabilities ; 

Capital  stock  $2,000,000  $2,000,000  $2,000,000  $2,000,000  82.0O0.OOO  $2,000,000 

AecouDta  payable                      3,000              4.7GI  34,816  19,021  2.892  27,503 

Totals  $2,003,000       $2,004,761       $2.034.S16       $2,010,021        I2.002.S02  $2,027,563 

•  Dec.  28     t  Dec.  27. 

Capital  Stock.— Authorized  and  outstanding,  82,000,000.    Shares,  $100.  Transfer 

agent.  New  England  Trust  Co.,  Boston,  M:tss.  Semi-annual  dividends  at  rate  of  T)  p.  r. 
per  annum,  arc  paid  June  1  and  Dereoiber  1.  No  bonds.  Stock  dealt  in  at  Boston,  Mass. 
Annual  meeting  in  February. 

Directors. — A.  T.  Lyman,  Edward  Bovoring,  C  .  P.  Bowditeh,  ( ieo.  Wigglesworth,  A.  P. 
Loring,  Arthur  Lyman,  R.  H.  Stevenson.  Officers:  A.  T.  Lyman,  Pres.;  Edward  Lovering, 
Treas.    Offices:  Lindale,  Ga.,  and  53  State  Street,  Boston,  Mass. 
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MATTHEWS- BLACKWELL,  LTD.— Incorporated  November  3,  1911,  under  the 

Canadian  Companies  Act,  as  Matthcws-Laing,  Ltd.,  being  a  consolidation  of  Geo.  Matthews 
Co.,  Ltd.,  Lain*  Packing  and  Provision  Co.  Ltd.,  and  the  Park,  Bl:  ckwell  Co.,  Ltd., 
which  companies  had  been  in  operation  extending  over  jienods  ranging  from  forty-two 
to  sixty  years;  name  changed  to  present  title  January  1,  1914.  Company's  property 
consists  of  five  modern  packing  plants,  with  necessary  stock  yards,  at  Montreal,  Toronto, 
Hull,  Petersborough  and  Br&ntford;  city  properties  used  for  retail  markets  in  Montreal. 
Ottawa  and  Petersborough,  together  with  branch  distributing  houses  at  Montreal,  Ottawa, 
Sydney,  Halifax,  Suiibury  and  Fort  William,  Ont.,  and  Winnipeg,  Man.,  and  other  points 

Capital  Stock.— Authorized,  S2.500.0O0  7  p.  e.  cumulative  preferred  and  $2,250,1)00 
common— total,  ?  1.750,000;  issued,  ^2.01)0,000  preferred  and  -SI, 500, 000  common— total. 
$.{,500,000.  Shares,  SI 00.  Tranter  agent,  Hoyal  Trust  Co.,  Montreal,  Can.  Regular 
quarterly  dividends  i  Feb.  20,  etc.;,  at  the  rate  of  7  p.c.  per  anntun  were  paid  on  the  preferred 
stork  up  to  and  including  May.  1911;  none  thereafter  until  February,  1915,  when  \}\  p.  c. 
was  paid;  May,  Aug.  and  Nov.  1915,  I  p.  c.  each;  March  10 1  >,  '.<>x  i  P  ^"<»  divid  >iub 
paid  (.m  eommoa.    Annual  meting,  second  Tii  '^  lay  in  December,  at  Tor  >ato,  Ont. 

FuiK'e.1  Debt. --$1,1 50,000  first  intge.  o  p.  e.  20-year  gold  b  mds,  due  December  I,  1  ol 
inu  est,  June  and  Dec.  1,  at  Bank  of  Montreal,  Montreal  and  Toronto.  7  V  ■  ,  The  Royal 
Trust  Co  Montreal,  Can  n';V, /.■;/  f  i --i  of  2  p.  c.  of  all  outstanding  bonds,  begins  on  or 
before  Dec.  1, 1914,  and  annually  thereafter,  plus  an  amount  equal  to  the  annual  interest  on  all 
bonds  redeemed  through  the  sinking  fund;  to  be  used  in  the  purchase  of  bonds  of  this  issue 
in  the  open  market  at  not  exceeding  105  and  accrued  interest,  or  by  means  of  drawings  at 
105  and  accrued  interest.  S-,'.j,--i  i  ■  n  V  ,  pt  ;<>■,,  as  a  whole  or  in  part,  at  105  and  accrued 
interest  since  December  I,  1915  .1  nlhm-izrd,  52.000,000;  issued,  $1,200,000,  of  which  $50,000 
were  redeemed  by  sinking  fund  to  April,  1910;  the  remaining  SS00.000  to  be  issued  subject 
to  the  mortgage,  upon  new  property  only,  to  the  extent  of  00  2-'.)  p.  c.  of  the  actual  outlay, 
and  only  when  the  net  earnings  for  the  year  previous  to  such  date  of  issue  shall  have  amounted 
to  three  times  the  amount  necessar\  for  interest  on  the  existing  bonds.  Secured  upon  the 
entire  property  of  company.  Initial  puhlir  ojjrriny  ($1,200,000)  in  February.  1912.  at  100 
and  interest. 

Directors.— W.  E.  Matthews,  R.  G.  Dobier,  Ottawa,  Ont.;  C.  S.  Blackwell,  Albert 
Matthews,  Andrew  Park,  W.  J.  Nceley,  Toronto,  Can.;  T.  F.  Matthews,  Petersborough, 
Ont.;  Geo.  S.  Matthews,  Brantford,  Ont.;  Ceo.  Matthews,  Lindsay,  Ont.  Officers:  W.  h. 
Matthews,  Pres.,  Ottawa,  Ont.;  C.  S.  Blackwell,  Vice-Pres..  Toronto,  Ont.;  T.  F.  Matthews, 
Sec.  and  Treas.,  Petersborough,  Ont.;  Albert  Matthews,  Gen.  Mgr.,  Toronto,  Ont.  Head 
Office,  Toronto,  Ont. 

MAVERICK  MILLS.— Incorporated  in  July,  1909,  in  Massachusetts  to  manufacture 
cotton  goods.  Plant  at  Mast  Boston,  Mass  ,  cquipjwd  with  about  73,000  spindles  and  1,170 
looms. 

Net  Earnings,  Before  Depreciation.  Years  Ended  December  31 . 

1911  <■<-/■  '*-57..-.0'»    .    I'M  I  *|s>i.js»;    j    l-tr.  »iftl.02.» 

l'.M'i   -'7.7  Hi       l'.HI   127.1'w  [ 

Capital  Sioek.  -  \u;h  nu.:d:  pivf  ,aavl  :  i  p.  •.  cu.ii.i!  o  i.v  ,  >>5M,949;  e  <m  n-ei.  $L- 
450,000  -total.  *2.  i'l  9.0  9)  •  i., -ra  t- •  I  Vnril  s.  1911.  ir  mi:  preferred,  -noO.OJO;  c  million, 
$1,250,0.1)  -t,Hal.  s2.O40.OM.  .'at  I  l  i  ha^.  j  >r  l  tv  I.  >'.M9,0  I );  e  .niaoa,  s.MM.O  19  -total, 
$1,450,000.  S:i  uvs.  •'Si 09.  I'r  -f  -vr  •  I  st  .<  k  wa  ■  <  \  In  d  ole  until  Julv  1915  far  common 
treasury  stock  share  for  dutv.  1 V  l\>rr  •  I  ,f  •••!<  f.a-  h  ■  n  s  ihje--t  to  rede.npti  »■)  at  $125  per 
share,  since  July  1,  191".,  pin-  <ayutp.il  livad-  i  \<.  \n  initial  divid  aid  of  I1  -'  ;  was  paid 
on  pn  lerr.-d  slock,  July  I.  19 l.V  '>■•,.  i,  1915  and  Jan..  \pnl  and  July  1,  101  l'Vv  each- 
A  di  i  n!. at  on  ,,f  .5';  was  a  is  >  paid  July  I.  1915.  oaa.v  >  t  if  .,f  a.-cra-  I  lie:  I  ads  on  the  origi- 
nal U-M-k  of  S759.09.I  pivfenvd  -(  .ck  of  July  i.  1910;  and  on  Oc  t.  I.  1915.  a  further  dwtribu- 
"oa..[  ;  ilnHi.la.aai;  ihat  block  on  lh  -st:u  •  basts  of  4  aWrc  I  divideji  is.  as  the  sivond  block 
of  y-'  Mi.ooo  ,,.,„,!,  .lalv  1.  1911.  <>.,  Jolv  L,  1)1  ,,  a  dUribiti-m  of  V ,  was  made,  leaving 
I  (hvs-liai.b      b.u  h  Mocks  of  ] .referred. 
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MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
Comparative  General  Balance  Sheet,  December  31. 


2007 


„     AisrU.  1015 

Real  « state   $411,236 

Machinery   806.398 

Inventory   4a».0  04 

Ca«h  and  debts  receivable   80,494 

Insurance  prepaid  


Cotton 
Profit  and  lam 


1914 
$411,236 

842.H38 
2S9.HH 
178,158 
7.147 
88.763 


1913 

956.ti.-5 
282.664 
145.015 
7.799 


1913 

1911 

1910 

1536.886 

1536.886 

$536,186 

8'.  6,863 

859.133 

85"j.254 

201  :t47 

193.331 

22  2.665 

91,352 

4i.i»a 

,0,874 

7,u83 

3.615 

49.686 
16.760 

9.793 

37.509 

Totals   $1,767,134 

Liabilities: 

Capital  stock   $1,450,000 

Accounts  payable   190,903 

Floating  debt  and  notes  payable  

Depreciation  reserve   72,000 

Cotton  brokers  

Cotton  loans  

Prcfil  and  loss   54,230 


$1,758,134    11.929.019    $1,811,323    $1,674,307  $1,745,040 


$1,450,000 
1S0.667 

'36.000 


91.467 


$1,450,000 
62.626 
240.000 
36,000 


140.393 


$1,450,000 
86.323 
275.000 


$1,450,000 
24.307 


$1,450,000 

20  5  9 
176.. 68 

49.686 
48.007 


Totals   $1,767,134    $1,758,134    $1,929,019    $1,811,323    $1,674,307  $1,745,040 

Directors.— C.  E.  Riley,  J.  A.  Downs,  J.  B.  Hardon,  Galen  L.  Stone,  Calvin  Austin, 
Eugene  N.  Fobs,  Robert  Burgess,  Boston,  Mass.  Officers:  Eugene  N.  Foss.  Pres.;  J.  C. 
Rice,  Clerk;  J.  A.  Downs,  Treas.;  Robert  Burgess,  Gen.  Mgr.,  East  Boston,  Mass.  Office, 
144  Addison  St.,  East  Boston.  Mass. 

MEADOW  LANDS  COAL  CO.— Incorporated  March  29,  1909,  in  Pennsylvania,  as  a 
merger  of  Meadow  Lands  Coal  Co.  and  Pittsburgh  and  Washington  Coal  Co.  The  company 
owns  a  perpetual  lease,  without  any  restrictions  or  reservations  of  any  kind,  on  800  acres  of 
coal  land  at  a  royalty  of  eight  cents  per  ton  of  coal  mined,  located  near  Canonsburg,  Pa.,  about 
twenty-six  miles  from  Pittsburgh,  Pa.;  and  also  owns,  in  fee,  1,125  acres  of  coal  and  123  acr«§ 
of  surface  in  Washington  County,  Pa.  Daily  capacity,  5,000  tons.  In  1910,  the  com- 
pany purchased  110  acres  additional  of  coal  lands. 

Capital  Stock.— $600,000.    No  further  information  furnished. 

Funded  Debt:  $2  0,000  1st  mtge.  6  p.  c.  sinking  fund  $1,000  gold  bonds,  datei  Jan.  1, 
1909,  ie'e  e*t  Jan.  1  and  July  1,  at  office  of  the  trustee,  Guarantee  Title  and  Trust  Co., 
Pittsburgh,  Pa.  Tax  exempt  in  Pennsylvania.  Call  thle  at  105  and  interest  at  any  interest 
period,  on  sixty  days'  notice.  Due  scri  dlv  as  follows:  Jan.  I,  1917  to  1020,  §25,000  annually; 
Jan.  1,  1921  to  1025,  §.'50.000  annually.  The  mortgage  provides  a  sinking  fund  of  six  cents 
per  ton  '  ru  ->f-mine."  This  sinking  fund  can  l>e  us»d  only  for  the  retirement  of  the  bonds 
and  accrued  interest.  Original  issue,  $350,000,  of  which  $100,000  rmtur.'d  to  Jin.  1,  1916. 
An  absolute  first  mortgige  on  nearly  2,000  acres  of  Pittsburgh  steam  coal. 

Dlrtc'ors. — B.  S.  Hammill,  James  J.  Flannery,  Joseph  M.  Flannery,  J.  R,  Flannery, 
James  P.  Murphy,  James  0.  Grav,  P.  J.  Barrv,  A.  R.  Hamilton,  H.  W.  Neeb,  Pittsburgh, 
Pa. 

Officers. — B.  S.  Hammill,  Pres.;  Joseph  M.  Flannery,  Vic  --Pres.;  James  S.  Bogi**,  Sec 
and  Treas.,  Pittsburgh,  Pa.  Office,  Frick  Bldg..  Pittsburgh,  Pa. 


MECHANICS'  MILLS.— Incorporated  in  1868,  in  Massachusetts.  Cotton  mills  at 
Fall  River,  Mass.,  are  equipped  with  90  cards;  398  broad  and  1,152  narrow  looms;  60,512 
ring  and  288  twister  spindles.  ' 


Comparative  General  Balance  Sheet,  September  30. 


A  tselt: 
Property  account. 


Inventory  

Treasury  stock. 


Liabilities: 

Capital  stock  

Accounts,  etc.,  payable. 


•  Septrmuer  M.      t  Octooer  2. 


tlM  5 
1681.450 

2*0.955 

8,185 

♦1914 

$884,450 

280,207 
7.800 

1813 
$584,450 
I  50,775 
i  328.403 
7.000 

1912 
$584,450 
30,144 

382,151 
7.0  JO 

1911 
$599,721 

38,319 
406,716 
7.OU0 

$873,500 

$s7S,458 

$970,628 

$1,003,745 

$1.05t,7.>6 

$730,000 
43.181 

8!._'>t> 

$750,000 

47.9411 

80.513/ 

$750,000 
99.734 

120.894 

$750,000 
150,942 
]  22.846 
79.957 

$750  000 
210.7M 
11.194 

79.858 

$873,590 

$878,458 

$970,928 

$1,008,745 

$1,051,756 
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POOR'S. MANTAL  OK  I\nrSTKIAl>4. 


Capital  Stock.— Authorized  anrl'ou islanding.  $750,000  Slum*,  $100  Dividends  in 
recent  yearn  wtrn  jus  fotlow.s:  1900,  ft  p.  «.;  1901,  5  p.  c  ;  1902,  IJi  P  ;  H>03,  1  p.  c;  1904,  4 
p.  c;  1905,  1  p.  o.;  190T),  4  p.  <\;  1907,  ti  p.  c;  19aS,  7  p.  c;  1909  and  1910.  ft  p.  c  each;  1911, 
4  1  p.  c;  ItH'J,  Ip.c:  1913  and  1914.  4  p.  c  each:  Feb.  1  l!>l.r>,  1 1  {.  p.  <•.:  May  I,  1915,  I  p.  «■. 
Atini.al  meeting,  'irst  Thursday  in  November. 

Directors. —.1.  S.  Bray  ton.  C  N.  Horden.  K.  S.  Adams,  B.  I).  Da  vol,  M.  B.  Horton, 
Officers:  R.  I).  Davol,  Pres.;  M.  B.  Horton,  Treas.;  F.  S.  Adams,  Clerk.  Office,  Kail 
l!iv,.r,  Mass. 

MERCHANTS*  COAL  CO.— Incorporated  in  Pennsylvania.  Owns  coal  properties 
in  Pennsylvania  and  West  Virginia.  Property  at  Boswell,  Pa.,  consists  of  14,000  acres  of 
land  anil  producing  mine.    Formerly  affiliate!  with  The  1'nited  Coal  Co.,  of  Pittsburgh 

Receivership.— On  July  9,  1913,  Judge  Orr  in  the  U.  S.  District  Court  at  Pittsburgh , 
Pa.,  appointed  Hobt.  P.  Watt,  Thurston  Wright  and  Wm.  K.  Johnson,  receivers  of  the 
company.  <  »n  April  1,  1915.  Hobt.  P.  Watt  and  Wm.  K  Johnson  retired  as  receiver*  and 
A  M.  Hell  was  appointed  in  their  stead.  - 

Capital  Stock.   -Authorized  and  issued,  $500,000.    Shares,  S100. 

Funded  Debt  Outstanding. 
$10,000  Merchants'  Coal  Co.  of  West  Virginia.  -Bonds  due  July  1,  1 92ft.    No  further 
description. 

9551,000  Merchants'  Coal  Co.  of  Pennsylvania  and  Merchants'  Coal  Co.  of  West 
Virginia  first  mortgage  Joint  sinking  fund  5s,  due  March  1,  1924.  Interest  March  I 
and  September  1,  at  Fidelity  and  Deposit  Co.,  Baltimore,  Md.  Callable  at  105  and  interest. 
Sinking  fund  five  cents  per  ton  on  all  coal  mined.    Authorized,  $1,000,000. 

$2,714,000  Merchants'  Coal  Co.  of  Pennsylvania  sinking  fund  50-year  gold  5s. 

due  April  1,  1959,  interest  April  1  and  October  1,  at  office  of  trustee,  Farmers'  Loan  and  Trust 
Co.,  New  York,  N.  V.  Authorized  issue,  $7,500,000,  of  which  a  sufficient  amount  is  reserved 
to  retire  bonds  described  above.  Sinking  fund,  seven  cents  per  ton  mined  until  prior  bonds 
are  paid  off,  thereafter  five  cents. 

Receivers.    Thurston  Wright  and  A  M.  Bell. 
Office. -I'nion  Hank  BIdg..  Pittsburgh,  Pa. 

MKRCII ANTS  FIRKPROOF  BITLDINt;  CO.-  Incorporated  June  5,  1912,  in  Cali- 
fornia.  <  Hvns  in  fee  19,v'00  <t].  ft.  of  property  in  business  und  financial  een'.re  of  Los  Angeles, 
( 'id.,  having  a  frontage  of  ltW>  ft.  on  Sixth  Si  .  and  12i>  ft.  on  Spring  St..  upon  which  it  const  ruc- 
ted  a  bVston  fireproof  o'liee  Imilding.  * 

Capital  Mock.-  Authorized  ami  outstanding.  $2,000,000.  Shares,  $100.  Annu  i! 
meet ii it;,  first  Mondav  in  lcl>ruuv.    No  dividends. 

Funded  Debt. -Outstanding:  81,350,000  (entire  issue)  1st  mtge.  serial  gold  6  p.  c 
bonds,  dated  July  1,  1912,  duo  annually  on  July  1  from  1917  to  1917,  inclusive,  in  instalments 
ranging  from  $10,000  to  $SS,000;  interest  Jan.  and  July  1,  at  Security  Trust  A:  Savings  Bank, 
!>■■(*!<• ,  Los  Angeles.  Cal.,  and  Bankers  Trust  Co.,  New  York,  N.  Y.  ('»  .}>  <•<  bonds,  $1,000; 
registrable  as  to  principal.  Sn'ji  '  '»  cu  t  at  10ft  and  interest  on  July  1,  1915,  or  any 
interest  date  thereafter.  Building  will  at  all  times  be  insured  to  extent  of  70  p.  c.  of  cost  of 
improvements,  the  insurance  to  be  paid,  in  case  of  loss,  to  trustee  for  benefit  of  bondholders. 
A>.'i  i><  h  on  real  estate  and  building  valued  at  $2,400,000. 

Irf,»f  T,ij       Int  ere -1  payable  without  deduction  of  I'nited  St :  c  t  ■     muinal  Income  Tax. 

Directors.    Robert  N.  Prick,  J  ames  H.  Martin.  P.  1).  Rowan.  K.  A.  Howan,  Ko}'  B. 

Wheeler.    Officers:  R.  A.  Rowan,  Pres.:  R.  N.  Prick.  \  iee-Pres!;  R.  H.  Wheeler,  Sec;  C. 

A.  Singly.  A.si  Sec  ;  J).  Macphcrson  Boyd.  Ami.  <  Mfice,  1 1 1  .West  fourth  St.,  h>s  Angeles, 
(  al 
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MERCHANTS  AND  MINERS  TRANSPORTATION  CO.  -Incorporated  April  24, 
1*52.  in  Maryland.  In  March.  1907,  the  company  purchased  the  property  of  the  Boston  and 
Philadelphia  Steamship  Co..  through  the  issue  of  $3,250,000  i  p.  c  25-yr.  debentures.  ( om- 
panv's  fleet  of  twenty-one  st miners.  aggregating  ahout  57,000  gross  tonnage,  maintains  fre- 
quent and  regular  service  between  Baltimore,  Philadelphia,  Norfolk.  New^rt  News.  Jackson- 
ville.  Savannah.  Host  on  and  Providence. 

Comparative  Income  Account,  Years  Ended  Dec.  .11. 

Oiu-rotinv     Kxp.-n».H      Oprmiinji       Otli.r  JJiW       Darrein-      Other       I*<f  Ah.  r 

R. venues    uiul  Tnxo*.      Income.        Income.  Income.        Hon.  CharRC*.      <  h'\W* 

mil  «»47«Si    «  iji7*tt75      S3W.A<«        *l'».14t        *390.H04     S14:*.«70  **22.00rt 

7  iivu'uS    iirM'Ki      aSmwi;       2o.i:«       r,7i,s22     i.m.413      wo.ysy  70...74 

K!?,:;;  Jft&lfc      4oVo*i     I.MMOR  1H.930       1.0K5,13H      1*4.0*1         W7.0B5  *4H:i.<*,2 

*  Surplus. 

Financial  Readjustment.  On  Dec.  20,  1915,  .stockholders  received  a  circular  out- 
lining a  plan  for  reducing  the  capitalization  of  the  company  s>  as  to  make  the  book  value  of 
company's  property  harmonize  more  clo.scly  with  the  actual  value.  It  was  stated  in  the  circular 
thai  an 'appraisal  of  company's  property  showed  that  it  was  over-valued  on  company  s  books 
to  the  extent  of  $2,42K,708:  if  not  provided  for  by  a  reduction  of  capital  stock,  then  it  would 
be  necessary  to  suspend  dividends  until  this  difference  can  be  made  up  out  of  earnings,  and 
such  suspension  would  l>e  practically  indefinite. 

On  Dec.  20.  1915,  company  had  outstanding  liabilities  (in  addition  to  *5,000,000  capital 
stock)  as  follows:  $1,750,000  1-yr.  preferred  debenture  5  p.  c.  notes,  due  March  1.  19I0anl 
*3.250.000  4  p.  c.  debentures,  due  May  1.  19*2.   It  was  proposed  to  effect  a  readjustment  of 

this  capitalization  as  follows: 

(h  To  reduce  the  outstanding  capital  stock  from  $5,000,000  to  $3,750,000.  83,000,000. 
of  which  was  to  be  given  in  exchange  to  holders  of  the  $5,000,000  stock  previously  outstanding 
on  the  basis  of  0  shares  (shates.  f  100)  or  12  shares  (shares.  $.50)  for  each  10 
held,  and  the  remaining  $750,000  was  to  1>e  issued  in  part  payment  for  the  *.Jr2o0.000  deben- 
ture 4s— see  below. 

(2)  To  retire  the  $1,750,000  1-yr.  notes  by  exchanging  them  for  $1.42o.OOO  of  a  new  issue 
of  25-vear  sinking  fund  bonds,  together  with  $325,000  treasury  assets. 

(3)  To  exchange  the  $3,250,000  dcheuture  Is  for  $1 .275.000  new  sinking  fund  0s  and  ?/.>().- 

000  stock  .        ,  ,   .  .      ,   ,  ,        .  . 

This  plan  was  declared  operative  at  a  special  meeting  of  stockholders  held  on  Jan.  4. 
1910]  and  resulted  in  a  reduction  of  company's  capitalization  to  $3,750,000  stock  and  $3,000.- 
000  bonds,  a  net  reduction  of  $2,050,000. 

Capital  Stock.  -Authorized,  $0,000,000:  outstanding,  $3,750,000  (reduced  in  Dec.  1915, 
from  $5,000,000,  Shares.  $100.  Company  began  payment  of  dividends  in  iKoti  at  rate  of 
20  p.  c.  per  annum  and  paid  dividends  to  and  including  1912;  none  thereafter.  Pnyn^  .n 
recent  vears.  1900  to  I  VMM.  inclusive.  K  p.  c.  per  annum;  190,,  p.  c;  190S,  2  p.  c;  909  to 
-1912,  inclusive.  1  p.  e.  each  June  30  and  2H  p.  c.  each  Dec  31;  none  thereafter.  A  stock 
dividend  of  150  p.  e.  was  paid  in  April  1907. 

Transfer  Agent,  etc.— Transfer  agent,  Safe  Deposit  and  Trust  Co.,  IS (  South  St., 
Baltimore,  Md.  Annual  meeting,  third  Wednesday  in  March,  at  Baltimore,  Md.  Books 
close  seven  days  in  advance  of  and  re-open  day  after  annual  meeting. 


MERCHANTS  &  MINERS  TRANSPORTATION  CO.  SECURITIES 

Bought,  Sold  and  Quoted 

COLSTON,  BOYCE  (Si  CO. 

BANKERS  AND  BROKERS  BALTIMORE,  MD. 


3  N.  CALVERT  STRF.E.T 
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2(il0  POOR'S  MAInTAL  OF  INDUSTH1.VLS. 

MM  Debt  rtM*.  l»im««j  ^^^f^rTk 

due  Juu.  1.  MM1:  »'«-  **•  »•  "f*.^.  ° J, *  'd  1 1  o  J  udpal.  K«*~ 

Ucpos„  C:  «i,»,  Md.  ^ * *  ^;     ';^tumliy  tot,  at  mK* 

mtcrest.    An,/,  ,mcd  »5,C01UK» .     «  *  (    ,m.viou»lv  outstanding  .cc.ff.nBi.  The 

terms  of  the  aW-descnhcd  pi,...  ...  cx.h  mgc  l  r   r  airectors.  to  |ho- 

n^uod  tends  arc  isamd.le  1-nrmg  meres,  at  .  p.  ,       1  »  r  at  n         ^    }„„d  ,„,„. 

<  f-;^^:X.^  :£sWSf~  ^  *.««■» 

inencmg  Jan.  I.  "m*"     p-  '  ,  .    „„„..,_c..ml  cancellation  of  l>orols  of  tins 

P«  annum:  this  fund  to  1«  J^-^j1^™^-.  capital  assets  ..Inch 
issue,  and  the  remaining  half  to  the  purchase  ot  new  ;    h  ^ 

nre  to  cotnc  under  the  lien  of  this  mortgage,  and  pen*  „g  s h    c  to  rcn 
of  the  Trust,*,  and  l.c  inv.-»t.-l  either  ...  tends  of  tins  issue  o other  aj  I 
tare,  by  a  lirs,  Hen  on  entire  ^/.^ft ^  „„d  interest. 

D.^torsA  A.  .Vo.,1,  It.  U.  Kcyscr  F.     Boy.  J.  ^  =e      •  H. 
D.  II.  Miller,  Jr.;  A.  H.  S.  Post,  Baltimore,  Md.,  \ . .  U.  Brooks,  btevenson, 

Md.  , 
MICHIGAN  WOWAM  BOLDING  -Tins  l.uildiug  15  *™  "J^*^ 
at  South™*  corner  of  Michigan  Ave.  and  ^ 
of  Chicago,  1H.    Building  has  a  fro,,  ,gc  « %  ^J^«L.  011  Hie  ,„„«,  hy 
ft.  north  on  Washington  fet.,  and  w>  it.  on  udrmii  »    atP11^nrni  fi»reneth  to  carry  5 

a  10-ft.  private  passageway.    Building  has  been  bud*  wi ^^^^Z^  to  be 
additional  stories,  should  present  building  ordinance  be  changed  to  alio* ,  dui  g 
fotS  above  ground.    Land  and  building  are  < -onscrvuUve  *  ^ 
in,  must  be  kept  fully  insured  again*  loss  or  damage  by  fire,  the  loss,  ,f  anv ,  to  . 
to  trustee  of  the  1st  mtge.  bonds,  for  benefit  of  bondholders 

Property  is  not  owned  by  any  company,  but  ownership  rest,  v      Ja  H 
Milton  Trainer  and  Wallace  G.  Clark,  as  trustees  under  an  agreement  dated  1  U>. 


Funded  Debt. 


«.  «oo  000  first  mortgage  5  p.  c.  gold  bonds,  dated  July  1,  1013,  due  $75  000  annually 
91,800,000  lirsi  mww  «  v      *  »nfrrr»f  Jan.  1  and  July  1,  »t  tne 

T..lv  \  1Q1Q  to  1932.  inclusive,  and  $/50,000  July  1,  usa,  inur™  «"**  r/,HJwn 
^ce'of  the  ZL,  Continental  *  Commercial  Trust  *  «  »^at 

ta*.  WO  and  $1,000;  registral, to  A  £ ^ ^Con  the  Michi- 

103  and  interest  on  any  interest  date  after  July  1,  ij-m.    .  >r,.      .   .   .  a. 
gan  Bo  levard  Budding  (described  aho  c)  and  land  upon  which  it »  bu*. 

,,„„•„(  Pa*  OZ/er,-,,  ($1 ,. 100,000)  in  June  1914,  by  the  Cootn.ental  an  1  Oon.m 
Trust  and  S.vings  Hank.  Chicago,  at  par  and  interest. 

.,,„„.  T„.    .merest  payable  without,  deduct  of  U.uted  S.ate.  normal    ,o,  c  1  . 

*mm second  „..ge.  ^  ^    ™  ^^Z  ^ 

1017  and  11.IS.  a,.d  JotKWHI  July  2,  11.IW;  inten-t  Jan.  1  and  .1.  1>  -at  <    "  u  <  , 
„  '       Trust  and  Savings  Bank,  Coeago.  „,.   ..'..„„o,,  *1 ..     :  V™ ^ "  ^,n(W 
Mitchell  D  Vollanstec,  Chicago,  trustee.   Author,,,.!  and  ,-s„ed  '         ,  ,,„.,,,, 

re.  :r,sl  July  2.  101 R.     /(*-«  as  a  whole  or  „,  par  „,  nutne  .  e.  <  ■     •  <pur 
on  any  n.teres,  date  upon  three  weeks  notice.  Secured  by  a  second  hen  on  proper  > 

"'"I';,,.       7V,,:    interest,  paynble  without  d„l„c,io„  of  t'ni.ed  States  normal  Income  Tax. 
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MIDLAND  WAREHOUSE  &  TRANSFER  CO.— Incorporated  in  1907  in  Illinois. 
Company  is  engaged  in  a  geueral  public  warehouse,  storage  and  transfer  business.  Owns 
and  operates  modem  storage  warehouses,  located  at  43d  and  Robey  Sts.,  Chicago,  111., 
having  approximately  150,000  sq.  ft.  of  floor  space.  At  last  accounts,  company  was  con- 
structing a  new  four-story  and  basement  fire-proof  building  at  15th  St.  and  Western  Ave., 
Chicago,  111.,  which  will  have  450,000  sq.  ft.  of  rental  space.  Company's  warehouses  are 
located  on  the  Chicago  Junction  Ry. 

•General  Balance  Sheet,  Dec.  31,  1914.— Capital  stock,  $180,000;  notes  payable, 
$6,585;  accounts  payable,  $8,970;  accrued  taxes,  $2,100;  surplus,  $38,293—  total,  $235,948. 
Contra:  Property  account,  $206,122;  accounts  receivable,  $24,528;  cash,  $1,887;  other 
working  assets,  $1,730;  deferred  debit  items,  $1,681— total,  $235,948. 

*  Latest  rendered. 

Capital  Stock. — Authorized,  $200,000;  outstanding,  $180,000. 

Funded  Debt.— $550,000  1st  mtge.  gold  6s,  dated  Feb.  1,  1915,  due  $20,000  annually 
from  Feb.  1,  1917,  to  Feb.  1,  1939,  inclusive,  and  $90,000  on  Feb.  1,  1940;  interest  Feb.  1 
and  Aug.  1,  at  the  office  of  the  trustee,  First  Trust  &  Savings  Bank,  Chicago,  111  Voxijxm 
bonds,  $500  and  $1,000;  registrable  as  to  principal.  Callable  as  a  whole  or  in  part  at  105 
and  interest  on  any  interest  date  on  sixty  days'  notice.  Seeun<l  by  a  first  lien  on  all  hold- 
ings of  company,  including  lands  and  buildings.  Authorial,  $550,000.  Issued  to  pro- 
vide funds  for  construction  of  new  warehouse  referred  to  above.  Initial  public  offering 
($470,000)  in  Feb.,  1915,  at  prices  ranging  from  102  and  interest  for  1921  maturity,  to  104^ 
and  interest  for  the  1940  maturity. 

Income  Tax:    Interest  payable  without,  deduction  of  United  Status  normal  Income  Tax. 

Officer.— L.  Nieolson,  Vice-Pres.  and  Gen.  Mgr.,  Chicago,  III.  Office,  43d  and  Robev 
Sts.,  Chicago,  111. 

MILLER  RUBBER  CO.  (THE).— Incorporated  in  1907,  in  Ohio.  Manufactures 
druggists' sundries,  surgical  and  miscellaneous  rubber  goods;  also  rubber  tires.  Factories 
located  at  Akron,  Ohio.  Company  has  branches  at  I^ondon.  Eng.,  Toronto,  Can.,  Chicago, 
Boston,  Indianapolis.  Ringhamton.  Minneapolis  and  agencies  in  thirty-five  principal  cities. 
It  owns  The  Miller  Rubber  Co.,  of  New  York,  New  York  City  and  The  Miller  H libber  Co..  of 
California.  San  Francisco,  Cal. 

Annual  sales:  1910,  $415,693;  1911,  $720,819;  1912.  $1,132,225;  1913,  $1,839,126; 
1914,  $2,541,234:  1.15,  $3,216,416. 

Net  earnings  available  for  preferred  dividends  after  deducting  depreciation  and  renewals 
for  years  ended  Sept.  30,  1913,  $142,472;  1914.  $319,297;  1915,  $161,878. 

Comparative  General  Balance  Sheet,  September  30. 

AueU;  11)15  1914  1913  1UI2 

Real  <*t:ite.  tnarhinnrv.  etc   $1,089,980  $891,662  $0*2.116  $141,028 

Furniture  and  futures   l-*.*i0:i  11.593  10.180  8,228 

Interest  and  in»urwi<v  prepaid.   11.0m>  6.412  5.776  3,770 

Trade  marks  and  patents    12.500  17.500  27,500  27.500 

Inventories   1.17  V.  441!  688.360  604, 59tt  551,125 

Notes  and  accounts  receivable   785.011  505,554  455,877  290,054 

    31,643  30.020  35,437  37,847 


Totals   $3,119,265  $2,151,130  $1,8*1,480  $1,359,852 

LwibilitUs: 

Capital  stock   $1,500.00"  f  1.325.725  $1,016,725  $732,200 

Co-operative  stork  fund       948  2.486 

Bills  payablo   716.300  225,613  412,926  381,432 

Accounts  payable  .    .  .    00.03*  62.704  157,486  82,010 

Taxes  accrued    10,5*0  8.336  3.268  2,037 

surplus  .'.*.   *3i .?  i;    52.8.757    200.133  1.59,0*7 

Totals   $3,110,265    $2,151,136    $1,881,480  $1,359,852 

Capital  Stock. --Authorized,  $10,0.10.000  { increased  from  $1,500,000  hy  vote  of  stock- 
holders June  2.  1916)  common  and  $10,000,000  (increased  from  $500,000  by  vote  of  stock- 
holders June  2.  1016  7  p.  <•.  cumulative  preferred  -total,  $20,000,000.   Outstanding.  $2,500- 
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IXX)  (increased  from  $1,500,000  by  payment  of  :i  GG  2-.V  ,'  stock  dividend  in  May.  1910)  com- 
mon and  $2,000,000  preferred  -total".  S4.5OO.0OO.  Shares,  $100.  Of  the  $2,000,000  out- 
standing preferred  stock.  SG00.000  was  sot  aside  for  retirement  of  the  £500.000  existing  pre- 
ferred stork  which  was  called  for  payment  at  120  on  Juno  20,  191G.  and  the  remaining 
$1,400,000  was  issued  for  additional  working  capital  and  new  construction.  No  bonded 
debt  and  no  prnr  lien  of  any  kind  maturing  lijter  thin  on;'  year  from  the  dnte  of  issue 
can  he  created  without  the  consent  of  75  p.  c.  of  the  outstanding  preferred  stock.  Preferred 
stock  ha*  preference  as  to  assets  as  well  as  dividends,  and  is  subject  to  redemption  a*  a  whole 
or  in  part  at  1 15  and  accrued  dividends  on  any  dividend  date  after  191*.  In  the  years  191S. 
1919  and  1920.  company  is  required  to  retire  2'V  ',  annually  and  thereafter  fi'T  annually  of 
the  par  value  of  the  largest  amount  of  preferred  stock  at  jrny  time  outstanding.  If  not  ohtain- 
able  at  or  below  1  15.  sufficient  stock  must  be  called  by  lot.  The  company  shall  maintain  at 
all  times  total  net  assets  equivalent  to  S200  par  value  and  net  quick  assets  of  at  least  $120  per 
share  of  outstanding  preferred  stock.  Transfer  f.genl :  Central  Savings  <fc  Trust.  Co..  Akron, 
Ohio.  ' 

Dividends. — Dividends  at  rate  of  7  p.  c.  per  annum  paid  quarterly,  March  20.  on  pre- 
ferred; on  common  10  p.  c.  per  annum  was  paid,  quarterly.  Jan.  20,  for  several  years  to  and 
including  Oct.,  1915;  in  Jan.  1010,  rate  was  increased  to  12  p.  c.  per  annum. 

Directors.-  J.  PfeifTer,  C.  T.  Grant,  W.  F.  PfeifTer,  J.  Doran,  F.  B.  Theiss.  Officers: 
Jacob  Pfeiffer,  Pres.;  Charles  T.  Grant,  Yice-Pres.;  William  F.  Pfeiffer,  Sec.  and  Aast. 
Trcas.:  F.  P>.  TheLss,  Treas. 

General  Office,  Akron,  Ohio.  Branches  at  New  York  and  San  Francisco.  Foreign 
Office,  6  Fann  Street,  Aldersgate  Street,  London,  E.  C. 


MILLS  MANUFACTURING  CO.— Incorporated  in  1K95,  in  South  Carolina,  for  the 
purpose  of  manufacturing  cotton  cloth.  Projierty  consists  of  70  acres  of  land,  with  120 
tenements,  brick  factory  with  machinery,  cotton  warehouses,  office,  etc.,  near  Greenville, 
S.  C.  Plant  is  equipped  with  Sl6dnpcr  looms  and  ;}  1,000  ring  spin* lies.  Value  of  annual 
output,  from  $500,000  to  $550,000.  Capacity,  about  *,000,000  yards  of  cotton  cloth  per 
year.    Selling  agents,  Ilaiding  Tilton  »v.  Co.,  New  York,  N.  Y. 

Net  Profits,  year  ended  Sept.  :tf>:  1915.  *S2.944:  1014.  $GS,525. 


Comparative  General  Balance  Sheet.  March  31. 
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Capital  Stock.  -Authorized,  $400,000  common  and  $150,000  G  p.  c.  cumulative  pre- 
ferred. Outstanding.  S-'iO-.i,  KM)  common  and  no  preferred.  Shares,  §100.  Secretary 
of  company  acts  as  regi-tr.ir  of  slock.  Dividends  have  been  paid  on  preferred  at  the  rale 
of  G  p.  c.  per  annum;  on  the  common,  1  DOG  to  1009,  inclusive,  G  p.  c;  1910  and  1911,  7  p.  c. 
each;  I'.MJ,  19M.  1914  and  1 91 5.  G  p.  e.  each ;  payments  on  common  July  1  and  December  21, 
and  on  preferred.  April  I  and  <  >ctol>er  1.  at  ( ireenville,  S.  C.  Annual  meeting,  in  October. 
Directors.   <).  P  Mills,  AY.  B  Moor.  ,  H.  T.  Mills.   A  J  Grah:tm,  Greenville.  S  C 

O    \    Prowl  he    Due  West,  S.  C 

Officers.  -\Y  IV  Moore.  Pre*,  and  Treas.;  H  T.  Mills.  Vice-Pres  ;  S.  A  Hurts.  Sec.  and 
A    t  .  (i  (;,  Manuimr.  Pur.  Agt..  <  Ireenville.  S,  C.;  K.  C.  Hovey.  And..  Spartanburg, 

> .  »       <  >Hiee,  (ireenvdlc.  S.  (  '. 
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MINE  AND  SMELTER  SUPPLY  CO.  (THE) . — Incorporated  April  23,  1895,  in. 
Colorado.   Owns  and  manufactures  the  Wilfley  concentrators  and  slime  tables.    Plant  at 
Denver,  Colo.,  with  branches  at  Salt  Lake  City,  Utah,  El  Paso,  Texas,  and  Mexico  City 
Mexico. 

Capita]  Stock.— Authorized,  $1,500,000;  outstanding,  $1,400,000.  Shares,  $100. 
Dividends,  6  p.  e.  per  annum,  pajable  quarterly,  January  1,  etc.  No  bonds.  Annual 
meeting,  thin!  Thursday  in  January,  at  Denver,  Colo. 

DIrectow.-^Joseph  Seep,  Oil  City,  Pa.;  Albert  H.  Seep,  Arthur  R.  Wilfley,  Denver, 
Colo.;  J.  H.  Fennessy,  A.  L.  Fennessy,  New  York,  N.  Y.  Officers:  J.  H.  Fennessy,  Pres 
New  York,  N.  Y.;  A.  H.  Seep,  Vice-Pres.,  Denver,  Colo.;  Clark  Grove,  Sec.;  A.  L.  Fennessy! 
Treas.,  New  York,  N.  Y.;  H.  B.  8eep,  Asst.  Sec.,  Denver,  Colo.;  W.  L.  Loveland,  Gen.  Mgr.' 
New  York,  N.  Y.  General  Office,  42  Broadway,  New  York,  N.  Y.  Branches,  Denver,  Colo' 
Salt  Lake  City,  Utah;  El  Paso,  Tex.;  City  of  Mexico,  Mex. 

MOIR  HOTEL  CO. — Incorporated  April  19,  1911,  in  Illinois,  as  successor  to  Morrison 
Hotel  and  Restaurant  Co.  Operates  a  hotel  and  restaurant  at  (lark  and  Madison  Streets, 
Chicago,  III.-  Land  plot  has  a  frontage  of  157H  feet  on  Madison  Street  and  100  feet  on 
Clark  Street,  consisting  of  two  lots  held  under  leases  expiring  April  30,  2007.  The  hotel  is 
22  stories  high,  and  four  below  street  level.  When  the  new  addition  to  building  is  completed, 
about  Jan.  1,  1917,  there  will  be  a  total  of  1,000  rooms,  each  with  a  bath. 

Income  Account,  year  ended  March  31,  1910.  -Net  earnings,  $380,971.    Interest  on 
bonds,  $120,000.   Balance,  $200,071. 

Capital  Stock.—  Authorized,  $1,000,000  7  p.  c.  preferred  and  $0,000,000  (increased 
from  $2,000,000  June  1,  1916),  common— total,  $7,000,000.  Outstanding:  $1,000,000  pre- 
ferred; $5,183,800  common— total,  $G,183,S00.  Shan*.  $100.  Preferred  stock  is  subject 
to  call  on  any  dividend  date  at  105  upon  sixty  days'/ notice  and  has  preference  a*  to  assets  and 
dividends.  Dividends  on  preferred  paid  in  full  to  Dec.  31,  1913;  191 1  and  1915,  nil;  on  April 
1, 1916,  all  accumulated  dividends  were  paid  off.   Annual  meeting,  third  Monday  in  January. 

Funded  Debt.— $2,000,000  (entire  issue),  Morrison  Hotel  and  Boston  Oyster  House 

first  gold  0s,  dated  April  15,  1913;  maturing  $50,000  semi-annually,  July  1,  1917,  to  Januarv 
1,  1927,  incl.  and  $1,000,000  on  July  1,  1927;  interest  Jan.  I  and  July  1,  at  Graham  <ft  Sons, 
Chicago,  111.  Trustee,  Andrew  J.  Graham,  Chicago,  III.  C<mpm,  $100,  $500,  $1,000  and 
$5,000,  registrable  as  to  principal.  GuarantfM  as  to  principal  and  interest  by  Harry  C. 
Moir.  Bonds  are  not  subject  to  call.  No  sinking  fund.  Secured  by  leasehold  and  all 
property  owned.  Initial  public  offering  ($2,000,000)  in  July,  1913,  at  par  and  interest. 
Margin  <>f  Safety :  68.50% . 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

#   Directors.— Harry  C.  Moir,  J.  G.  Campbell,  H.  A.  Rice,  Mrs.  Harry  C,  Moir,  C'has.  A.  * 
Nbwton,  Chicago,  111.    Officers:  Harry  C.  Moir,  Pros.;  J.  G.  Campbell,  Vice-Pres.;  H.  A. 
Hice,  Sec,  Chicago,  111.    Office,  Morrison  Hotel,  Chicago,  III. 

MONTREAL  ABATTOIRS,  LTD.— Incorp.,  1911,  under  Cuuadian  laws.  Company 
owns  and  operates  the  Montreal  Union  Abattoir  Co.  and  D.  B.  Martin  Co.,  Ltd.  Acquired 
the  business  of  the  East  End  Dressed  Beef  Co.  and  Dominion  Hide  and  Tallow  Co.  Com- 
pany kills  and  handles  a  choice  line  of  fresh  meats  and  by-products,  including  hides,  glue, 
animal  oil,  tallow,  liair,  oleo  oil,  bones  and  fertilizer  Has  two  abattoirs,  the  West  End  abat- 
toirs in  Point  St.  Charles,  on  the  Machine  Canal,  immediately  adjoining  the  Montreal  stock- 
yards and  on  line  of  Grand  Trunk  Ry.,  and  the  Enst.  End  abattoirs,  containing  about  000,000 
square  feet  of  land,  located  in  northcist  end  of  city  on  line  of  Canadian  Pacific  K  v.  and  imme- 
diately adjoining  the  Canadian  Pacific  Ry.  stockyards. 
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-  'Income  Account,  year  ended  December  20,  1014. — Gross  earnings,  $87,(518.  Ex- 
penses, $15,S12.  Net  earnings,  $71,S<)o.  Deductions:  Bond  interest,  533,000;  preferred 
dividends,  $2S,000;  organization  expenses.  $3,000— total  deductions,  $64,000.  Surplus  for 
year,  $7,S0J. 

♦Litest  rendered. 

Comparative  Genera!  Balance  Sheet,  December  26. 

(La'ent  Rendered.) 

A»*ct»:                                        1913           1914      I     Luibililie*:  1913  1914 

Plant  and  oquipment  $1,4.14.942  $1.44.S,lld  \  Common  stock    $800,000  WO0.O0O 


Pri-ferretl  stork..  .   400.000  400,000 

Funded  debt   600,000  600,000 

Accrued  taxes  and  interest.,  .  .  .        11,818  15,(197 


Good  will,  etc   385,418  385.418 

Bills  and  sects,  receivable   100,4.r)4  97,910 

Inventories   120,327  171,835 

Cash   1.751         2,92fl  |  Accruod  dividends.   7,000 

Deferred  charues   Ii.790  10,931 

Securities  owned   4,001  100 

Reorganisation  expenses   9,500  6,500 

<  >tber  assets   33.079  33.715 


Bills  and  accts.  payable.  . .   28,504  24,911 

Bank  loan   220,170  260.000 

thir  liabilities   275  275 

Prolit  and  loss   41.465  49.271 

Totals  $2,105,322  $2,157,454  5     Totals  $2,105,322  $2,157,454 

Capital  Stock. — Authorised:  11,000,000  common  and  $500,000  7  p.  c.  cumulative  pre- 
ferred.   Issued:  $800,000  common  and  $400,000  preferred.    Shares,  $100.    Transfer  agent 
Prudential  Trust  Co.,  Montreal,  Can.    Registrar  of  stock,  Montreal  Trust  Co.,  Montreal 
Can.    Preferred  dividends  are  payable  quarter!},  January,  etc.    No  dividends  paid  on 
common. 

Funded  Debt.— $300,000  (entire  issue)  twenty-year  first  mortgage  gold  Gs,  due  October 
1,  1931;  interest  April  and  October  1,  at  Molsons  Bank,  Montreal.      Trustee.  Prudentiaj 
Trust  Co.,  Ltd.,  Montreal.     Rediemnbh  at  par  and  interest  on  any  interest  date.  Annua 
linking  fund,  operative  Jan.  I,  191").  provides  for  retirement  of  $5,000  bonds  each  year; 
bonds  to  be  drawn  at  par.     Seenred  by  first  mortgage  on  company's  West  End  plant. 

Directors. — T.  Bienvenu,  B.  Tooke,  W.  T.  Roddcn,  \V.  B.  Strachan,  E.  W.  Wilson, 
F.  II.  Carlin.  Officers:  B.  Tooke,  Pres.;  T.  Bienvenu,  Vice-Pres  ;  D.  Brogan,  Sec.  and 
Treae.;  Campbell  Laing,  Gen.  Mgr.,  Montreal,  Can.    Office,  139  Mill  Street,  Montreal,  Can. 

MORRIS  RUN  COAL  MIXING  CO. — Incorporate  1  Sept.  22.  11)04,  in  Pennsylvania' 
as  Tioga  Coal  Co.:  name  subsequently  changed  to  present  title.  Properties  are  I  oca  t  cm  1  in 
Tioga  County,  Pennsylvania  and  consist  of  5,207  acres  of  coal  land  owned  in  fee,  the  coal 
with  surface  rights  in  S,03  >  acre?,  anil  the  right  to  mine  coal  without  royally  in  924  acre*, 
in  all  some  14,227  acres,  estimated  to  contain  20,000,001)  tons  of  coal.  The  mines  are  known 
as  the  Morris  Rim,  Fall  Brook  and  Rattler  mines.  I»resent  output,  about  500,000  tons 
per  annum. 

Capital  Stock.—  Authorized  and  outstanding,  $500,000  eommou  ami  $500,000  5  p.  c 
cumulative  preferred.    Shares,  $100.    Registrar  and  transfer  agent,  T.  S.  Barber,  Treas.. 
Wilkes-Parre,  Pa.    Dividends  at  the  rate  of  5  p.  c.  per  annum  are  being  paid  quarterly. 
February  1,  etc., on  preferred  stock;  none  on  common.    Annual  meeting,  fourt  h  Wednesday 
in  January. 

Funded  Debt.— Authorized  and  outstanding.  $300,000  first  mortgage  serial  gold  Osf 
dated  Oct«ljer  1,  1915;  due  $20,000  annually  September  30,  1917  to  1931.  inclusive:  interest 
payable  April  1  and  October  1,  at  Girard  Trust  Co.,  Philadelphia.  Conpvi.  #1,000:  principal 
may  Im>  registered.  Subject  to  call  at  102 1  ■>  and  interest.  Sinking  fund  of  .V.  per  ton  on  all 
eoal  mined  is  provided.  Sinking  fund  in  excess  of  S200.000  will  be  used  to  retire  bonds  at 
102'  j  and  interest.    Serun  i  by  tirst  lien  on  all  property,  rights  and  franchises. 

Inemne  Tax:    Interest  payable  without  ileduction  of  I'nited  States  normal  Income  Tax. 

Directors.  -John  \  Conyngham,  W.  II.  Conyngham,  Douglas  Bunting,  Theoilore  S- 
Harbor,  Clia  ks  W.  Laycock,  Jolui  A  Turner.  \\  ilk  <-'Jarre.  Pa.;  Wharton  Sinkler,  K.  II 
I'.ntlt-r.  Philadelphia.  Pa.:  W.  (I.  Whildin.  Lumford.  I'm 

Officers. — J.  X.  Cnyngham,  Pres.;  The. w lore  S.  Barker.  Treat*  and  Gen.  Mgr.: 
K'lmund  E.  Jones.  Sec.    Office,  Miners  Bank  Building,  Wilkes  Barre,  Pa. 
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MOUNT  VKUN0N-W30DBEUHY  MILLS,  I5TC— InwpwateJ  Jaauirv  30,  1915 
in  Maryland.  Formed  to  succeed  and  take  over  under  a  plan  of  reorganization  the  property 
of  the  Mount  Vernon- Win  Iberry  Cotton  Duck  Co..  the  largest  minufacturors  of  cotton  dur:k 
and  similar  fabrics  in  the  world,  which  had  been  in  continuous  business  fourteen  years  an  1 
owned  wme  valuable  brands  of  merchandise,  such  as  "Mount  Vernon,"  "Woodburry,"  "Are- 
taa."  and  '  Selkirk." 

Company  owns  three  groups  of  mills,  as  follows:  Maryland  group,  consisting  of  eight 
mills,  situate!  in  the  neighborhood  of  Mt  Washington,  Mt.  Vernon  and  Woodbury,  in  and 
near  the  fit y  of  Baltimore,  equipped  with  79.340  spindles;  Columbia  Mills,  located  at  Co) um 
bia,  S.  C,  ejuipped  with  30.3-18  spindles  and  Tallassee  Mills,  situated  at  Tallassee.  Ala., 
eqaipptvl  with  69,*U2  spindles.  The  mills  are  complete  manufacturing  plants,  including,  in 
addition  to  the  mill  and  its  equipment,  all  power  plants,  water  powers,  storage  warehouses 
and  :ill  equipment  necessary  to  convert  raw  cotton  into  the  finished  product.  In  id  Ition 
to  these  mills,  the  company  owns  more  than  8,500  acres  of  rca'  estate,  situated  in  and  about 
Baltimore,  Md,  Tallassee,  Ala.  and  Columbia,  S.  C  ;  and  also  owns  over  1,000  dwelling*,  with 
the  lands,  forming  par'  of  the  mill  villages,  for  use  of  the  operatives  and  others  Sales  for 
14  years  from  1900  to  1913,  inch,  were  194,569,039  and  total  net  profits,  $7,083,287  Sales 
year  ended  January  1.  1911,  were  $7,334,211.  Selling  agents:  Turner-FIalsey  Co.,  New 
York,  X.  Y. 

Reorganization  Plan.— The  reorganization  plan,  by  which  the  present  company  came 
into  possession  of  the  property,  was  formulate  I  in  the  interests  of  the  1st  mtge.  bondholders 
of  the  Mt.  Vernon- Woodbury  Cotton  Duck  Co.  Interest  on  these  bonds  had  been  defaulted 
on  March  1,  1914,  and  a  bondholders'  protective  committee  formed.  The  plan  provided  that 
holders  of  these  bonds  accept,  f ur  ea  h  $1.00  )  bond  held,  $700  in  preferred  stock  and  $325  in 
common  stock  of  the  Mt.  Vernon-Woodberry  Mills,  Inc.  This  plan,  which  has  since  become 
effective,  has  translerred  the  contr  >1  of  the  company  to  the  originial  bondholders,  the  present 
management  (which  is  regirde  1  us  temporary)  being  closely  identified  with  the  before- 
mentioned  protective  committee.  The  predecessor  company  was  controlled  by  the  Inter- 
num i  il  Cotton  Mills  (sec  Ge  ier.il  In  lex)  but  t"i  •  re  >rjaiiz  \l  co  npauy  is  in  LpsaLut.  The 
re )rg mixtion  of  the  \H.  Vernon- .Voo  lbc-ry  Cjttm  Duck  Ci.  was  pr.i-ti  ally  completed 
July  21,  1915,  when  the  mills  and  ot'icr  property  of  that  company  wore  sold  at  foreclosure 
for  $3,420,000  to  the  bondholders'  committer.  The  forccl  >sure  sdes  of  properties  of  pre- 
decessor company  were  duly  completed  and  ratified  by  the  District  Courts  of  the  United 
States  for  Maryland,  South  Carolina  and  Alabama,  and  the  proj>erty  conveyed  to  new  com- 
pany. 

Income  Account,  six  months  ended  Deeemlwr  31,  1915.  -Gross  earnings,  $592,4  >2. 
Operating  expenses,  etc.,  $IS9,SS4.  Net  earnings,  $402,578:  other  income,  $30,519 —gross 
income,  1433,097.  Deduct:  Bond  interest  and  t  ixes,  $104,451;  other  deductions,  $131,550 
—total,  $23  »,0U.    Surplus  for  period,  $197,080. 

General  B  iluic?  Sheet  Dec.  31,  1915 

Plant  aeeount,  etc. . .    $6,355,301    Common  stock   $4.511,9n0 

Good  will   4.511 .300   Preferred  Mock  i   fl.  109.200 

Bills  and  account*  receivable   rt«5,273    Note*    MOMgO 


Cash   f.si.704    Accrued  intcr.-st  and  tnxe*   03,SOfi 

Material!,  and  supplies    64UHS    HilU  and  accounts  payable   M?!™! 


Stock  in  process   ............  425,332    Reserves   273.713 

FinwhtKl  Roods   410,001    Profit  and  low  surplus   197.08b 

Investment*  -Tallahassee  stores   45.70<> 

Prepaid  items   .  .    ,  6.112 

Total  liabilities    I13.772.G50 


Total  asset*   $13,772,050 


Capita:  Stock. -Authorised:  common,  $5, 100,090;  7  p.  c.  cumulative  (.from  January 
1,  1915)  preferred,  $S,003,00>— t  >tal,  $13,  .00,  >D3;  outstanding:  common,  $1,511,900;  pre- 
ferred. $  i,ltr  1,200 -t  >tal,  $10,  .21,100.  Sh  ires,  $100.  Preferred  stock  is  preferred  as  to 
ass  ts  as  well  as  dividends.  Preferred  and  common  slocks  have  equal  voti.ig  p  >w<»r,  and  a 
majority  of  both  is  placed  in  a  voting  trust,  terminating  August  '920;  voting  trustees: 
Wal.l«)  Newcomer,  J.  J.  Nellignn  and  A.  II.  S.  Post,  Baltimore,  Mil.  Aitaoal  •  ■»•  li.in.  f»r*( 
Monday  in  March. 
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Funded  Debt. 

93,S00,009  3-year  6  p.  c.  debenture  gold  notes,  datel  Feb.  2,  1915;  due  Feb  1, 
19LS;  interest  Feb.  1  and  Aug.  1,  in  Baltimare,  Md.  Coupm  nyt-zs,  $1,00)  Callable  at 
102  Yi  and  interest  on  any  interest  date,  on  sixty  days'  notice.  Secured  primarily  by  quick 
assets,  consisting  of  cotton,  finished  goods,  etc.,  and  by  the  entire  mills,  plant  and  proper- 
ties of  the  company.  Company  undertakes  that  so  long  as  any  of  these  notes  are  out- 
standing no  mortgage  can  be  placed  on  its  properties,  and  that  the  excess  of  quick  assets 
over  current  liabilities  (not  including  this  note  issue)  shall  be  maintained  at  not  less  than 
$1,250,000.  Authorized,  $2,500,000.  Issued  to  provide  working  capital.  Initial  pMir 
offering  ($2,500,000)  in  April,  1915,  at  96  and  interest.  Trustee,  Mercantile  Trust  and 
Deposit  Co.,  Halt  iraore,  Md. 

Income  Tax. — Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

Directors.  Chas.  A.  Webb.  J.  J.  Nelligan,  A.  H.  S.  Post.  Howard  Bnetjer,  Win.  ('. 
Robh  son,  Custavus  OU»r,  Jr.,  Baltimore,  .Md.;  Spencer  Turner,  Xew  York,  X.  Y 

Offtctrs. — Vacanry,  Pres.:  Howard  Kactjcr,  Yic<-i*res.  and  (ien.  Mgr.;  H.  I.  Smith. 
Sec  and  Treas.;  Chas  H.  Savage,  Pur.  Agt..  Baltimore,  Md.  Oflic Coatiirmtal  Ruildm;;. 
Baltimore,  Md. 

MUNICIPAL  LIGHT  &  POWER  CO.  -Incorporated  in  191 1.  in  California.  Successor 
to  tic-  Muni  ipal  Light  &  P  nver  Co.,  form  rl>  op?rated  as  part  of  the  Spreckels  estate.  Sup- 
plies both  electricity  and  gas.    It  is  planned  to  extend  system  and  enlarge  plant. 

Capital  Stock.  -« 1,000.001).    Xo  fouled  debt. 

Directors.  -P.  S.  Scales,  San  Mateo,  Cal.;  Rudolph  Spr.-ekle>,  San  Francisco;  Frank 
Carroll.  Fruit  vale,  Cal.;  C.  A.  Spreckels.  Xew  York. 
General  Office.  San  Francisco,  Cal. 

MURRAY-KAY,  LTD.  -Incorporated  June  12,  1910  in  Canada:  re -incorporate  1  in 
June.  1910.  Consolidation  of  tin-  VY.  A.  Mnrray  Co.,  Ltd.,  established  IS53,  and  the  John 
Kay  Co.,  Ltd..  established  ISW.  In  May,  1910,  the  business  of  J.  A.  Ogilvy  Ar  Sons.  Montreal 
was  purchased  »see  next  paragraph  ..  Stores  are  located  in  Toronto,  (hit. 

Finmu  i'il  lit  iuij ust in fut.  —h\  a  circular,  dated  May  11.  I9ln,  addressed  by  the  president 
of  the  company  to  the  shareholders,  it  was  stated  in  substance:  In  order  to  increase  the 
company's  purchasing  powers  so  as  to  purchase  in  the  best  markets  at  the  least  expense, 
and  to  also  increase  its  turnover,  it  has  been  decided  to  purchase  the  business  of  J.  A.  Ogilvy 
*  Sons  of  Montreal,  established  over  40  years  ago.  Moreover,  to  carry  out  the  necessary 
operations  of  the  company,  it  is  essential  that  additional  capital  and  new  premises  be  provided. 
Securities  will  have  to  be  issued  in  priorty  to  the  present  shares,  and  it  Is  proposed  that  .<l.- 
500,000  of  first  preference  shares  shall  be  sold  for  cash,  the  shareholders  to  have  the  option 
to  share  in  the  underwriting  on  the  same  terms  as  the  underwriters.  The  second  preference 
issued  will  for  be  $2,000,000;  $1,500,000  of  this  will  be  issued  to  the  present  preference  share- 
holders. Not  more  tlian  $100,000  of  the  balance  will  l>c  used  in  connection  with  the  James 
A  <  )gilvv  A*  Sons  business  in  Montreal.  The  balance  will  be  kept  in  the  treasury  for  future 
use.  Ti  c  "1,000,000  common  stock  will  be  us-d  as  follows:  '  I)  For  the  exchange*  of  com- 
mon stock  of  the  present  shareholders:  i.2>  For  the  Inmus  of  25  p.  e.  of  common  stock  to 
the  present  preference  shareholders:  ill)  $l,250,tKK)  will  be  kept  in  the  treasury  for  future 
use.  and  the  balance  will  be  used  ii,  connection  with  the  issue  of  lirst  preference,  for  additional 
<  ipii;il  ui  1  a  small  amount  for  bonus  to  some  of  the  employees. 

<  m  \l:,y  IT.  1 010,  the  shareholders  approved  the  issuance  of  51.500.000  new  preference 
-i'«<-k,  .oi.l  cnlniiK  ,|  the  negotiations  for  purchase  of  the  business  of  J.  A.  <  >Kily  A  Sons, 
"f  M-.Mn  al 
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Income  Account,  Years  Ended  January  31  (Latest  Rendered). 

C.ro*s         Expennes.          N*-t                        Written           Divi-  Surplu* 

Profitg.       Tiuees,  etc.        Profit.       Il<*«rvM.      Off.             demla  for  Your. 

1011-  12   $601,706        $449,464        $212,242        $9,314      $16,520        $115,644  S70.7G1 

1012-  13   6H3.736          479.360          201.376        UJ.SJS        ■J.'i.OOO          102,793  64.82« 

1913-14 .  .                                —  Not  reported.—            152,205        13,278        20.000          |  02,79.->  16.132 

General  Balance  Sheet,  January  31  (Latest  Rendered). 

AutU:                                      1915            1914          Liahilitie*:                                |9t5  1914 


Itral  r*tat<-,  ImiMingH.  Ummch 

«oo.l  will,  etc  $2,547,202  $2,373,698 

Inventory  and  srrounts  receiv- 
able                                      1.262.780  1.442,750 

('Mh                                              8.000  30.460 

Sharea  in  other  rompanie*               17.790  15.000 

Deferred  churls,  etc                     10,737  9,792 


<  'apital  Mode  $2,968,500  $2,96K,:(00 

Mortgage*  payable                         47,000  49.000 

Bills  and  accounts  payable,      .     612,716  521,613 

Dividend  reserve                            14,085  25,690 

Other  reserve*                               30,258  3.S.747 

Surplus*                                      174,016  268,141 


Totals   $3,847,175    $3,871,700  I     Totals....  $3,847,175  $3,871,700 

Capital  Stock.— Authorized,  $1,500,000  common  and  $2,500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $1,500,000  common  and  $1,468,500  preferred.  Shares,  SI 00. 
Preferred  stock  is  preferred  both  as  to  assets  and  dividends.  Holders  of  preferred  stock 
have  the  right  to  elect  annually  two  directors  only,  unless  dividends  are  in  arrears  to  the 
extent  of  two  full  annual  dividends,  in  which  case  holders  have  equal  rights  with  holders  of 
common  shares,  in  addition  to  their  right  to  elect  two  directors.  No  bonds.  Dividends 
of  7  p.  c.  per  annum  were  paid  on  preferred  from  Nov.,  1910,  to  Nov.,  1914,  both  inclusive; 
on  February  1,  1915,  the  dividend  paid  on  preferred  stock  was  I  p.  <•.:  none  thereafter  to 
August  I,  1910.  Preferred  divi  lends  puyable  quarterly,  February  1.  etc.  Annual  meeting, 
in  March.    Transfer  office,  Toronto  General  Trusts  Corporation,  Toronto,  Can. 

Directors.— W.  Parkyn  Murray,  D.  K.  Ridout,  W.  T.  Bradshaw,  A.  K.  Dyment, 
John  W.  Dry  man,  Toronto,  Can.;  C.  A.  Barnard,  Montreal,  Can. 

Officers. — D.  K.  Ridout,  Pres.;  W.  P.  Murray,  Vice-Pres.;  J.  E.  Featherslonlaugh, 
Sec.;  W.  Fenton,  Treas.;  W.  T.  Bradshaw,  Mgr.,  Kay  Store;  J.  YV.  Dryman,  Mgr.  Murray 
Store.   Office,  Toronto.  Ont. 

MUTUAL  MOTORS  CO. — Incorporated  Dec.  IK,  1914,  in  lndrma,  and  took  over  the 
trade  name  "Marion"  from  the  Marion  Motor  Car  Co.  (see  Manual  for  1915,  page  23S4), 
which  company  was  sold  at  public  auction,  Xov.  5,  1914.  Company  has  leased  the  Imperial 
automobile  plant,  located  at  Wisner  and  Ganson  Sts.,  Jackson,  Mich.,  and  manufactures 
"Marion"  cars.   Plant  has  an  annual  production  of  3,000  cars. 

General  Balance  Sheet,  May  31,  1915—  Capital  stock,  $025,000;  accounts  payable, 
8159,658;  accrued  taxes,  $1,200;  accrued  wages,  $1,910;  surplus,  $28,422— total,  $810,190. 
Contra:  Plant  account,  $1,408;  prepaid  items,  $3,184;  cash,  $80,597;  accounts  receivable, 
$48,440;  inventory,  $107,501;  stock  subscriptions  subject  to  call,  $9,000;  goodwill,  con- 
tracts and  rights,  $500,000-  total,  $810,190. 

Capital  Stock.— Authorized,  $500,000  common  and  $500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $500,000  common  and  $116,000  preferred.  Shares -  common,  $1; 
preferred,  $100.  Inferred  stock  has  preference  as  to  assets  as  well  as  dividends.  Secretary 
of  company  acts  as  transfer  agent  and  registrar.  No  dividends  paid  on  either  class  of  „tock 
to  date.    N'o  funded  debt.   Annual  meeting,  third  Tuesday  in  February. 

Dlrectors.-W.  S.  Kessler,  W.  R.  Smith,  li.  M.  DeUmater,  T.  A.  Campl»cll,  J.  (i. 
Monihan,  J.  W.  Wellington,  J.  1.  Hundley,  Jackson,  Mich. 

Officers.—.!.  I.  Hundley,  Pres.;  J.  W.  Wellington,  Sec.  and  Treas.;  W  T.  Miller.  Asst. 
Treas.  and  Aud.;  J.  T.  Beadle,  Pur.  Agt.;  G.  F.  lieuchlcr,  Supt,,  Jackson,  Mich.  Office, 
Jackson,  Mich. 

MUTUAL-PROFIT  COUPON  CORP.  -Iuorpor .tied  in  1915  in  New  V  »rk  and  eon- 
d  tots  a  business  of  selling  and  lei-mi  ig  Mntua'-^r  »ht  Coupons.  In  June,  1915,  the  com- 
pmy  was  reported  to  have  contracts  with  over  10  )  ret  iil  cigar  and  stationery  stores  and  with 
4  i  of  the  Schulte  Cigar  Stores,  to  siqiply  them  with  coupons. 
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Capital  Stock.— $200,000  common  and  $100,000  preferred.    Shares,  $5.    Both  classes 
of  stock  are  listed  on  New  York  Curb. 

Directors.— David  A.  Schulte,  Joseph  M.  Sehulte.  Louis  D.  Goldvogel,  Arthur  S. 
Meyer. 

Offices.— David  A  Sehulte,  Pre**.;  Louis  D.  Goldvogel  and  Arthur  S.  Meyer,  Vice 
IWs;  Jos.  M.  Sehulte,  See.    Office,  210  Fifth  Ave.,  New  York,  N.  Y 

MYERS  (CHARLES  R.)  HOTEL  CO.  —  Incorporated  in  New  Jersey.  Owns  the 
Hotel  Rudolf  property  at  the  corner  of  the  Boardwalk  and  New  Jersey  Ave.,  on  the  ocean 
front  at  Atlantic  City,  N.  J.,  directly  opposite  the  new  Garden  Pier.  The  property  has  a 
frontage  of  175  ft.  on  the  Boardwalk  and  extends  on  New  Jersey  Ave.  for  a  depth  of  about 
500  ft.  The  present  building  contains  400  bedrooms  and  there  is  in  contemplation  an 
addition  of  1 1  stories  containing  200  bedrooms  and  135  bathrooms;  also  roof  garden,  banquet 
rooms,  convention  halls  and  dining-rooms  accomodating  about,  1,500  guests.  The  Hotel 
Rudolf,  for  the  past  eight  years,  has  been  leased  to  the  present  management  at  an  annual 
rental  of  211-2  p.  c.  of  the  gross  receipts — approximately  $S0,000  i>cr  annum.  This  agree- 
ment has  been  extended  for  15  years,  and  it  is  estimated  that  the  rental  from  the  completed 
hotel,  together  with  the  rental  from  the  stores,  will  amount  to  $175,000  per  annum. 

Capital  Stock.— Not  reported. 

Funded  Debt.— $600,000  1st  mtge.  serial  gold  6s,  dated  July  1,  1915,  due  in  series 
from  July  1,  1916,  to  July  1,  1925,  inclusive;  iuU-rtst  Jan.  1  and  July  1.  C  )upm  bonds, 
$500  and  $1,000.  0//'««rat  102  and  interest  on  any  intorest  date.  A  nM<vi:c7,  $600,000. 
Secured  by  a  first  lien  on  entire  property  of  company.  Unconditionally  git  tr  inte<"l  for  prin- 
cipal and  interest,  by  endorsement,  by  Charles  R.  Myers,  president  of  company.  TruMrt, 
Guarantee  Trust  Co.,  Atlantic  City,  N.  J.  InitHl  puhlir  offc  ($600,000)  m  June,  1915, 
at  par  and  interest. 

Income  Tax:  Intercut  payable  without  deduction  of  United  States  normal  Income  Tax. 
Officer.— Charles  R.  Myers,  Pres.,  Atlantic  City,  N.  J.    Office,  Atlantic  City,  N.  J. 

NANTASKET  BEACH  STEAMBOAT  CO.— Incorporated  in  Massachusetts  for  the 
purpose  of  operating  a  line  of  steamboats  between  Boston  and  Nantasket  Beach. 

Comparative  General  Balance  Sheet,  December  31. 

A*9tf:                            1915  1911  1913  Liabiiitu 1015        1014  1913 

HVnl<«tuU>                      $205,000  $185,000  $167,357    Cnpitsl  *tock  $600,000  $600,000  $600,000 

Inventon.8                        406,(103  4  70,000  520.000    I  lontinK  <l«-V»t                      150,000     60.000  85.000 

Cash  and  debts  n  eciv-                                             Profit  und  Irw*                      8.216  5.347  5.009 

•bit-                                56.613  10,347  2.652 

Totals  $758,216  $665,347  $65M).0O.i       Total*  $758,216  $66.\347  $690,000 

Capital  Stock.  —Authorized  and  outstanding,  S  O  UK)  )  •: iuer.-as  -d  early  in  19W  from 
$000,000-.  Shares,  St 00.  Annual  meeting,  s-.vond  Wednesday  in  January.  No  bonis. 
Dividends  paid  in  recent  years  ax  follows:  l'.'Ot,  <>  p.  c;  19r)."»  t  )  10.2  i  ichi  ivc,  8  p.  c.  p-.T 
an  urn;  191^,  12  p.  c;  1914  and  1015,  10  p.  c.  \k>t  annum;  p  ivincnts  :mnu  illy  on  Deee  nb  t  10. 

Directors. — C.  B.  Barnes,  Jr.,  E.  L.  Ripley,  Hingham,  Mu*h.;  Albert  Stone,  Brookliuc, 
Mass.;  (•.  Peabody  Gardner,  Charles  A.  Vialle. 

Officers.— E.  L.  Ripley,  Pres.:  F.  L.  Lane,  Trcas.  and  Clerk,  Boston,  Mass.  Office, 
Poston,  Mass. 

NATIONAL-ACME  MANUFACTURING  CO  (THE).  ~Incorpor.it™!  September  20. 
1901,  in  Ohio,  to  acquire  the  Acme  Machine  Screw  Co.,  of  Il.trtfor  I,  Ct  ,  and  the  Nati  >ntil 
Manufacturing  Co..  of  Cleveland,  O.  Manufacturers  of  automatic  screw  machines,  milled 
screws,  nuts,  etc.    Plants  located  at  Cleveland,  <>.,  Montreal.  Que.,  and  Windsor,  Vt. 

In  19.15  the  company  acquired  control  of  the  Windsor.  Vt  .  Machine  Co..  through 
lHircha.se  of  3.250  outstanding  shares  of  that  company's  stock  at  SI  ,100  per  share.  Company 
is  affiliated  in  interest  with  the  National  Screw  and  Tack  Co. 
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Capital  Stock.— Authorized,  $7,500,000  common  and  $1,500,000  6  p.  c.  cumulative 
preferred  (increased  on  January  20.  1910,  from  $2,500,000  all  of  one  class).  Outstanding, 
$5,000,000  common  and  $1,500,000  preferred.  Shares,  $100.  Transfer  agent  and  registrar, 
Cleveland  Trust  Co.,  Cleveland,  O.  Annual  meeti-  g,  third  Thursday  in  Januaiy.  Initial 
quarterly  dividend  of  B£  p.  c.  was  paid  on  preferred  April,  1,  1910.  Dividends  at  rate  of 
0  p  c.  per  annum  were  regularly  paid  bi-monthly,  February,  etc.,  on  the  previouly  outstand- 
ing capital  stock.  Stock  dividends  have  been  paid  as  follows:  20  p.  c.  each  in  1909  and 
1911;  January,  33  1-3  p.  c;  March  21,  1916,  100  p.  c. 

Directors.— W.  D.  B.  Alexander,  E.  C.  Ilenn,  A.  W.  Henn,  C.  W.  Brainerd,  F.  L.  Gcg- 
elein,  D.  C.  Grieso,  F.  H.  Goff ,  Abraham  Steam,  W.  E.  Guerin,  Jr.  Officers:  W.  D.  B.  Alex- 
ander, Pres.;  E.  C.  Henn,  Vice-Proa,  and  Gen.  Supt.;  A.  W.  Henn,  Sec.  and  Treas.  Office, 
East  75th  St.  and  SUnton  Avo.,  Cleveland,  O. 

NATIONAL  BRICK  CO.  OF  LAPRAIBIE,  LTD. — Incorporated  Feb.  20,  1911,  in 
Canada.  During  1912,  acquired  the  property  and  plant  of  the  Laprairie  Brick  Co.,  Ltd. 
Owns  320  acres  of  land  at  Delson  Junction,  Que,  consisting  entirely  of  clay  and  shale  suitable 
for  manufacture  of  best  class  of  brick;  also  owns  100  acres  of  clay  and  shale  lands  at  I^aprairie, 
Que.  Plants  located  at  Delson  Junction  and  Laprairie,  Que.,  having  an  annual  capacitv  of 
75,000,000  and  60,000,000  bricks  per  annum,  respectively. 

Payment  of  Bond  Interest  by  Scrip  Certificates.— The  payment  of  coupons  due 
Octolter  1,  1915,  having  been  deferred,  a  sjieeial  meet  ng  was  he'd  December  20,  1915,  at 
which  bondholders  representing  about  three  fourths  of  the  outstand  ng  first  mortgage 
~  bonds,  voted  to  accept  0  p.  c  scrip  certificates  in  lieu  of  the  interest  due  October  1,  1915, 
to  and  including  April  1,  191S,  and  also  to  postpone  the  date  of  the  commencement  of  the 
sinking  fund  from  September  1,  1917,  to  September  1,  following  the  final  discharge  of  all 
outstanding  scrip  certificates.  These  certificates  were  delivered  to  bondholders  at  rate 
of  $200  for  each  $1,000  boncip,  $100  for  each  $500  bond,  and  $20  for  each  $100  bond;  being 
the  equivalent  of  the  coupons  maturing  during  the  said  period  of  three  years,  together 
with  6  p.  c.  interest  thereon  and  a  small  premium.  The  certificates  bear  interest  at  a  rate 
of  6  p.  c.  per  annum,  payable  semi-annually,  the  first  payment  to  be  made  October  1,  1918, 
are  callable  at  par  and  nterest  either  by  drawing  by  lot  or  by  purchase  in  the  open  market, 
and  are  secured  by  deposit  with  the  trustee  of  $500,000  of  the  company's  bonds.  Company 
agrees  that  More  it  will  declare  or  pay  any  dividend  upon  its  capital  stock,  it  will,  (1) 
redeem  all  the  scrip  issued  in  payment  of  interest  on  its  bonds ;  (2)  redeem  and  cancel  $119, 1 00 
of  the  outstanding  bonds,  thereby  reducing  the  same  to  $2,000,0<X),  and  not  thereafter  to 
increase  said  amount  ;  (3)  accumulate  and  maintain  cash  reserves  to  an  amount  of  not  less 
than  $125,000  in  excess  of  liabilities.  After  the  provisions  of  the  last  preceding  clause  have 
been  complied  with,  the  company  shall  be  at  liberty  to  resume  the  payment  of  dividends 
on  its  stock  on  condition  that  for  each  one  dollar  paid  in  dividends  it  will  pay  a  like  amount 
as  a  bonus  to  the  holders  of  the  outstanding  bonds  until  such  time  as  the  bondholders  shall 
have  received  a  bonus  of  5  p.  c.  on  the  outstanding  bonds.  It  was  also  agreed  that  the 
company  would,  without  unnecessary  delay  place  on  its  l>oard  three  directors  who  should 
be  nominated  by  the  committee,  appointed  at  the  informal  meeting  of  bondholders  held 
November  22,  1915.    T.  A.  Trenholme,  R.  C.  Ballantyne  and  A.  A.  Ayer  were  so  elected. 

Coupons  Exchanged.— The  bondholders  were  advised,  in  February,  1916,  that  the 
Quebec  Savings  &  Trust  Co.,  as  trustee,  would  exchange  coupons  Nos.  8  and  13.  inclusive, 
for  a  like  amount  par  value  of  the  scrip  certificates  of  the  company,  together  with  one-ninth 
of  such  par  value  to  cover  interest,  i.  r.,  six  coiq>ons  taken  from  $l,tMK)  bond  entitles  the 
holder  to  $200  par  value  of  scrip  certificates. 

Comparative  Income  Account,  Years  Ended  Feb.  «8. 

Net  Bond  Surplus 

(  \ft<-r  Tiixo*)  Intt  n-st.               Dividends.  for  ^  enr. 

1913..                                                              $.TS1  «M»  H2A.767  0  **£•'' c>  12.1.000  1230.104 

1914..                                                            25S077  1W.146  <5' i )      100.000  Ui.Srfl 

ioift  msi?       no.un     ukt>  25,000  (iw >  24.^9 


•1910    .    •.'  .      (Dof.)  43.170 

•  February  20. 
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Comparative  General  Balance  Sheet. 

S,.pt  30.      l  eb.  28,                                               Sk-pl.  30,  Feb.  28, 

Jwrti-                                       1915            1915      i  Liabilities:                                   1915  1915 

Property  account  $4.3S3,3V6    $4,382,238  i  Capital  stock  $2,000,0CM)  $2,000,000 

CaiUi                                                    733           3,353  j  Funded  debt                               2,319,100  2,319.100 

Bill*  an<i  accounts  receivable. .  .      50.551         33.315  i  Mortgage                                      12.760  12,760 

Stock  on  hand..   167.984         173,245  Hills  payable   05,000   

Prepaid  insurance   7.417  1,803  ;  Accounts  payable   2,376   

Other  iiA-wt*                                   25.310         28,547  i  Accrued  bond  interest                     09,573  58.970 

Reserve  for  bud  debts  carried 

forward  from  Laprairiv  Co..   .        0,171  6,171 

Profit  and  |q«                                100.412  225,500 


Totals  $4.641.3H1  $-1,622,501  '        Totals   $1,611,391  $4,022,501 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000.  Shams,  $100.  Dividends 
at  the  rote  of  o  p.  c.  per  milium  paid  from  March  1,  1913,  to  June  I,  1914;  none  thereafter. 
Transfer  agent  and  registrar  of  stock,  Quebec  Savings  &  Trust  Co.,  Montreal,  Can.  Annual 
meeting,  third  Monday  in  April,  at  Montreal,  Can.  Rooks  do  not  close  in  advance.  Stock 
dealt  in  on  Unlisted  Department,  Montreal  Stock  Exchange. 

Funded  Debt.— Funded  debt  outstanding,  $2,310,100  1st  mtge.  40-yr.  sinking  fund 
6  p.  c.  bonds,  due  Oct.  1,  1951;  interval  Apr.  1  and  Oct.  I,  at  office  of  the  fras'ee,  Quebec 
Savings  and  Trust  Co.,  Montreal.  Can.  Coupon  bonds,  $100,  $500  an<l  $1,000,  also  £20 
sterling  and  500  francs,  with  privilege  of  registration  as  to  principal.  Redeemable  by  draw- 
ing at,  105  and  interest,  or  by  purchase  in  the  open  market  after  Oct.  1>  1917,  when  a  sinking 
fund  of  1  p.  c.  per  annum  of  bonds  outstanding  will  become  operative.  Secured  on  entire 
property.  A uthorized,  $3,000,000;  balance  may  be  issued  for  extension  of  company's 
business. 

Note. — Tor  interest  payment  on  above  and  modification  of  sinking  fund  provision,  see 

above. 

Dlreetors.  — J.  N.  Greenshields,  Hobert  Mackay,  E.  W.  Wilson,  Paul  Calibcrt,  A.  A. 
Aver,  J.  A.  Trenhohne,  It.  C  Ballantyne,  James  W.  Pyke. 

Officers. — J.  X.  Greenshields,  Pres.:  Robert  Mackay?  Vice-Prcs.;  P.  S.  McKergow, 
Sec.  and  Treas.,  Montreal,  Que.:  L.  \V.  McArthur,  C.en.  Supt.,  Delson  Jcfc.  Que.  Office, 
10  Victoria  Square,  Montreal,  Que. 

NATIONAL  CALFSKIN  CO.— Incorporated  Jan.  11,  1900  in  Maine  to  carry  on  a  tan- 
ning business.    Plant  located  at  Peabody,  Mass. 

Comparative  General  Balance  Sheet,  December  31. 

Attrt*:  1010  1011  1912              1913  1914 

Real  estate  and  machinery   $527, S29  $504 ,005  $500,407  $194,108  $502,899 

Merchandise   1,703.299  1.389.035  1.394.5:18  2,218,058  2,7«8.60tt 

Cash  and  del>is  reo.  ivable.    .    400,440  752.485  802.083          035,305  445,328 

Totals   $2,700,508  $2,040,125  $2,097,088  $3,348,131.  $3,716,896 

Liabilitit*: 

Capital  stock   $1,000,000  $1,000,000  $1,000,000  $1,000,000  $1,000,000 

Floating  debt  ,  1.023.500  1.447,000  1.308.000  1.871.000  \  2  327  31  4 

Accounts  payable         71.514  > 

Profit  and  loss   77,008  199.125  329.088  405.017  389,582 


Totals   $2,700,508      $2,646,125      $2,697,088     $3,348,131  $3,716,896 

*  Latest  rendered. 

Capital  Stock.-  -Authorized  and  outstanding.  $1,000,000.  Shares,  $100.  The  stock 
is  closely  held.  Dividends  regularly  paid  at  the  rate  of  7  p.  0.  per  annum ;  payments  quarterly, 
Jan.,  etc.    No  bonds.    Annual  meeting,  second  Thursday  in  January. 

Directors.    K.  F.  Swift,  C.  P.  Kelley,  A.  C.  Lawrence,  (J.  H.  Swift,  W.  T.  Hollis.  H.  J. 

Nichols,  L.  F.  Swift, 

Officers.  -K.  F.  Swift,  Pres.rC.  H.  Swift,  Vice-Pres.:  A.  If.  Handy,  Treas.:  Frank  W. 
( 'rocker,  Sec.   office,  Boston,  Mass. 

NATIONAL  ICE  AND  COLD  STORAGE  CO.  OF  CAL. — Incorporated  in  Cal.,  and 
took  over  the  property  and  assets  of  The  National  Ice  &  Cold  Storage  Co.,  successor  to  tho 
National  Ice  Co.,  originally  founded  in  1891.    Husiness  of  company  is  the  harvesting  of 
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natural  ice  in  the  Sierra  Nevada  mountains  and  the  manufacturing  of  artificial  ice  in  vari- 
ous factories  located  in  the  principal  cities  of  California.  In  addition,  the  company  does  a 
diversified  business  in  the  storage  of  all  classes  of  meats,  poultry,  fruits  and  vegetables,  car 
icing  and  selling  of  ice  at  wholesale  and  retail  throughout  the  entire  State  of  California. 
Owns  and  operates  4  natural  ice  plants  located  at  Floriston,  Iceland  and  Polaris,  Cal.,  which 
have  a  producing  capacity  of  40,000  tons  a  year,  and  a  storage  capacity  of  35,000  tons; 
has  also  established  or  acquired  interests  in  25  artificial  ice  factories  having  an  aggregate 
daily  capacity  of  1,232  tons  and  a  storage  capacity  of  47,000  tons,  located  in:  San  Francisco 
(2),  Los  Angeles  (2),  Sacramento,  Oakland  (2),  Stockton  (2),  Fresno  (2),  Red  Bluff,  Vallejo, 
Sonora,  Berkeley,  Riverside,  Santa  Rosa,  Watsonville,  Merced,  Petaluma,  San  Jose,  Marys- 
ville, San  Bernardino,  Porterville  and  Bakersfield. 

Properties  Operated. — Company  operates  largely  through  subsidiaries,  of  which  it  has 
the  following: 


California  Ice  Co. 
Cone  I co  and  Cold  Storage  Co. 
Consumers  loo  and  Cold  Storage  Co. 
Distilled  Ice  and  Cold  Storage  Co. 
Fresno  Cotiauini-rs  Ice  Co. 
Marysville  Ice  and  Cold  Storage  Co. 
<  >okland  Ice  and  Cold  Storage  Co. 
Pacific  Ico  and  Cold  Storage  Co. 


Petaluma  Ice  and  Cold  Storage  Co. 
San  Jose  loo  nnd  Cold  Si  orage  Co. 
Sao  Pablo  Ice  and  Cold  Storage  Co. 
Sonora  Ice  and  Cold  Storage  Co. 
Southern  California  Ice  Co. 
Stocktou  Ice  and  Cold  Storage  Co. 
Valley  Ice  (k>. 

Wataonvillc  Ice  and  Cold  Storage  Co. 


Net  Income  (including  proportions  of  earnings  of  subsidiary  companies). — 1909. 
1387,349;  1910,  $363,116;  1911,  $420,597;  1912,  $460,157;  1913,  $481,304;  1914,  $490,345. 

Capital  Stock.— Authorized,  $5,000,000  (reduced  from  $15,000,000  in  December,  1915, 
common  and  $5,000,000  7  p.  t\  cumulative  preferred.  Outstanding,  $5,000,000  common, 
$244,500  preferred  and  $775,000  Junior  preferred. 

Shares,  $100.  By  agreement  between  the  stockholders  and  *  Ik-  company  the 
owners  of  100,000  shares  of  the  common  stock  surrendered  the  same  to  the  company  for 
cancellation,  in  consideration  of  the  issuance  to  them  in  th"  ratio  of  one  share  of  Junior 
preferred  stock  for  four  shares  of  common  stock;  the  Junior  preferred  stock  to  be  issued 
at  a  rate  not  exceeding  $1 ,000,000  in  any  one  year,  and  only  when  the  net  earnings  of  the 
company  for  the  preceding  fiscal  year  shall  be  at  least  $200,000  in  excess  of  all  charges  for 
operation,  maintenance,  bond  interest  and  dividends  payable  on  the  cumulative  preferred 
stock.    Annual  meeting,  third  Wednesday  in  March. 

Funded  Debt.— Outstanding:  $  I. OH  1,000  1st  mtge.  30-yr.  gold  0  p.  c.  bonds,  due  Dec^ 
1,  1942;  in  teres'  payable  June  and  Dec  1,  at  National  City  Hank,  New  York,  or  in  London' 
Eng.,  at  the  fixed  rate  of  exchange  of  $4.86  per  C  sterling.  ( ''nip  ,t,  and  u  p#'<  t  I,  $1,000' 
Trustees:  Union  Trust  Co.,  Ltd.,  Toronto,  Ont,  and  George  E.  Stevenson,  Detroit,  Mich.* 
Authorized,  $15,000,000;  balance  ($10,939,000)  issuable  only  for  additions,  improvement*  or 
extensions  to  present  plant  at  not  exceeding  75  p.  c.  of  cost  of  same,  or  for  the  acquire- 
ment of  new  properties  at  not  exceeding  50  p.  c.  of  their  fair  value  as  going  concerns,  but 
bonds  over  and  above  the  amount  at  present  outstanding  can  only  be  issued  when  the  net 
earnings  of  the  company  are  in  excess  of  twice  the  interest  charges  on  bonds  outstanding 
and  to  be  Issued.  Suhjr  t  to  ra'l  as  a  whole  or  in  part  for  the  sinking  fund,  at  105  and  in- 
terest on  any  interest  date  after  Dec.  1,  1917.  Sir  k"«j  fuml  of  one  per  cent,  per  annum  of 
bonds  outstanding  became  operative  Dec.  1,  1913,  U)  be  applied  on  and  after  Dee.  1,  1917. 
to  the  redemption  of  these  bonds;  bonds  so  redeemed  to  be  kept  alive.  S,  r./  by  a  first 
lien  on  all  company's  freehold  lands  and  properties  situated  iu  San  Francisco,  Stockton, 
Oakland,  Petaluma,  Marysville,  Santa  Rosa,  Los  Angeles,  Floriston  nnd  Watsonville,  and  in 
the  county  of  Nevada;  on  the  leasehold  properties  at  Stockton  and  Riverside  and,  through 
deposit  of  securities,  on  company's  plants  in  Fresno,  San  Jose,  Sacramento.  Sonora,  and  other 
cities  of  California;  also  a  lien  on  all  company's  assets  now  owned  or  hereafter  acquired. 
Initial  public  offering  in  America  i  $  1 ,100,000}  in  1913.  at  OS  and  interest. 

Income  Tax:    Interest  puvnble  without  deduction  of  Tinted  States  normal  Income  Tax 

Officers. — N .  Ohlandt,  Pres.;  John  A.  Buck.  1st  Vice-Pres.;  F.  B.  Whipple,  2nd  Vice- 
Pres.;  J.  T.  Donahue,  Sec.  and  Tre.w.:  Joseph  Martin,  Gen.  Mgr.,  San  Francisco,  Cal. 
Office,  San  Francisco,  Cal. 
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NATIONAL  IRON  WORKS,  LTD. — Incorporated,  March,  1909,  in  Ontario.  Man- 
ufacturers of  cant  iron  water  and  gas  pipe.  Works  and  docks  at  Ashbridge'a  Bay,  Toronto, 
Ont. 

Capital  Stock.— Authorized,  $1,000,000.  Shares,  $100.  Annual  meeting  in  Febru- 
ary.  This  is  a  close  corporation. 

Directors. — -Cawthra  Muloek,  N.  D.  Perry,  A.  M.  Stevart,  G.  F.  Perry,  K.  H.  Lash- 
inger,  Toronto.  Can.  ' 

Officers.  -Cawthra  Muloek,  Pres.:  >•' .  II.  Ushnujcr,  Viee-Pres.:  K.  W.  McNeil,  Sec.; 
G.  F.  Perry,  Gen.  Mgr.  Office,  Toronto.  Ont. 

NATIONAL  PORTLAND  CEMENT  CO.,  LTD.— Incorporated  1901,  in  Ontario,  to 
manufacture  cement.  Plant  at  Durham,  Ont.  Daily  capacity,  1,400  barrels;  annual  pro- 
duction, 250,000  to  300,000  barrels. 

/Earnings,  year  ended  December  31,  191-1.— Sales,  etc.,  $242,086.  Cost  of  materials, 
etc.,  $214,752.  Gross  profits,  $27,334;  sundry  receipts,  $153— total  income,  $27,487.  Oper- 
ating and  office  expenses,  etc.,  $34,610.    Deficit  for  year,  $7,123.  Surplus  forward,  $57,329; 

net  surplus  December  31,  1914,  $50,206. 
*  Lat««rt  rfnderfd 

Comparative  General  Balance  Sheet,  December  31. 


(Latest  RnuUral). 

A  t*t In: 

l'M4 

I'M  a  L.'itnhtu*; 

UI14 

1913 

$7<<'.>.757    f'«[iitnl  stock  .   

.  $1,000.(100  $  1,000.000 

Good  will  

JlS,.t,7S 

lL'S.000 

1 15.000 

Inventories   

|H,7.'{'.I 

.-,.'».         I'hv  rr.ll  . 

770 

1.027 

(Yrnout  and  c  linker  on  hand 

~7.<;:.o 

S.7LM 

21.1C2 

1.".. IllWVr  fur  doul>lful  del.t.s 

1  .»'.sO 

3.027 

1,150 

l.nto    Profit  and  low   

.V>,20tt 

-.7.329 

Office  furniture  and  fixture*.  .  . 

Hi  Ml 

. •«  )\  i 

100 

mo 

Totals  

fl.lftS.M5  SI.1M0.3H9  Totals  

4i.ios.iio  »i.is».:wp 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Annual 
meeting  in  February,  at  Toronto.  No  bonds.  Dividends  of  5  p.  e.  each  paid  in  1906,  1907 
and  1908;  none  since 


Directors.— W.  Calder,  Durham,  Ont.;  E.  A.  Doolittle,  Orillia,  Ont.;  R.  E.  Hamilton, 
Grand  Valley,  Ont.;  M.  F.  Frawley,  Barrie,  Ont.;  Dr.  Colville,  Orono,  Ont,:  W.  E.  Toohcy, 
Fergus,  Ont.;  John  Joynt,  Lucknow,  Ont,  Officers:  W.  Calder,  Pres.,  Mgr.  and  Pur. 
Agt.,  Durham,  Ont.;  E.  A.  Doolittle,  1st  Viee-Pres.,  Orillia,  Ont.;  R.  E.  Hamilton,  2d  Vicc- 
Pres.,  Grand  Valley,  Ont.;  J.  n.  RoberUon,  Sec.  and  Treas.,  Durham,  Ont,  Office,  Dur- 
ham. Ont. 

NATIONAL  PROTECTION  CO. — Incorporated  November  5,  1909,  in  New  Jersey.  U. 
take  over  certain  subsidiary  companies  of  the  General  Fire  Extinguisher  Co.;  has  perpetual 
charter. 

Capital  Stock.  -Authorized  and  out  -l-widmg,  $1,000,000;  shues,  $25.  The  entire 
Cipital  was  issued  t  >  the  sharc,!iold  i>  of  the  General  1  ire  V.\{  iuguisher  Co.,  share  for  share, 
la  1910,  dividend*  of  10  |>.  e.  were  paid;  1911,  1912.  191:5,  1914  and  1915,  I  t  p.  e.  per  annum, 
tliese  include  extra  dividends  paid  as  follows:  January,  1911,  2' £  p.  c;  Janu  uy.  1912.  19i:i. 
1914,  and  1915,  2  p.  «•.  per  annum. 

Books  are  closed  a. id  upeaed  l>efore  an  I  after  dividend  payments  at  the  dwreiion  of  the 
director.-.  Dividends  are  declared  and  paid  mnrtcrly  at  the  office  of  the  treasurer.  Provi- 
dence, K.  I. 

Transfer  Agent,  etc.  -The  treasurer  of  the  eompany  acts  as  transfer  agent  and  regis- 
trar of  stork.  Annual  meeting.  4th  Wednesday  in  Jan..  at  K>7  K.  Slate  St..  Trenton.  N.  J.; 
books  el,, si'  al.oiit  2(1  da\s  before  annual  meeting  :md  re-open  immediaU •! v  a|Y't\  Stork 
>s  not  listed.     No  1„„„K 
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Directors.— Eliot  D.  Stetson,  New  Bedford,  Mass.;  G.  C.  Comstock,  Wm.  H.  RandeJ, 
Benj.  S.  Comstock,  New  York,  N.  Y.;  John  S.  Holbrook,  Providence,  R.  I.  Officers: 
Eliot  D.  Stetson,  Pres.;  G.  C.  Comstock,  Vice-Pres.;  Benj.  S.  Comstock,  Sec.;  John  S.  Hol- 
brook, Treas.    Office,  Providence,  R.  I. 

NATIONAL  PURE  FOODS  CO.— Incorporated  December  11,  1911,  in  New  Jersey. 
Company  is  engaged  in  the  manufacture  of  powdered  soups  and  other  pure  foods.  Plant 
at  Lincoln,  N.  J.,  was  completed  in  November,  1912. 

Capital  Stoek.— Authorized,  $4,500,000  common  and  $500,000  8  p.  c.  cumulative 
preferred.  Outstanding,  $4,500,000  common  and  $200,000  preferred.  Shares,  $100.  Pre- 
ferred stock  is  preferred  as  to  assets,  and  is  callable  at  any  dividend  period  after  three  years 
from  date  of  issue  at  115. 

Transfer  Agent,  Etc. — Stock  transferred  at  company's  office.  Registrar,  Bergstrom 
&  Co.,  New  York,  N.  Y.    Annual  meeting,  last  Tuesday  in  October,  at  Jersey  City,  N.  J. 

Directors.-- Chas.  P.  Eaton,  Edward  Von  Asmus,  James  M.  Lively,  Frank  P.  Graf, 
John  T.  Conover,  John  T.  J.  Clarke,  Chas.  W.  Mansfield,  Adoplh  Pluemer,  O.  B.  Bergatrom, 
II.  A.  Taylor.  O.  R.  Bergstrom,  T.  F.  MeGnrry,  J.  P.  Devine. 

Officers.— James  M.  Lively,  Pres.;  Oha*.  P.  Eaton,  Vice-Pres.;  Chas.  W.  Mansfield, 
Sec.  and  Treas.,  New  York,  N.  Y.    Office,  149  Broadway,  New  York,  N.  Y. 

NATIONAL  SUPPLY  CO.  -Ineorp.  July  In,  1K94,  in  West  Virginia.  Manufacturers 
of  and  dealer*  in  oil  and  gas  well  supplies,  machinery,  cordage  and  pipe.  Principal  plant  at 
Toledo,  O. 

Capital  Stock. — Authorized  and  issued,  $2,000,000  8  p.  c.  non-cumulative  preferred 
and  $5,000,000  common.  Shares,  $100.  Dividends  of  8  p.  c.  per  annum  on  preferred  and 
6  p.c.  per  annum,  on  common  are  paid  quarterly,  December  31,  etc.,  on  preferred  arid  Feb- 
ruary 15,  otc,  on  common.  Ancual  meeting,  third  Wednesday  in  February  at  Parkersburg, 
W.  Vs.;  books  close  ten  days  before  and  reopen  day  following.  Transfer  agent,  S.  S.  Cooke, 
Toledo,  O.    Registrar  of  stock,  Ohio  Savings  Bark  and  Trust  Co.,  Toledo  O. 

Directors.— Seward  Proeser,  A.  F.  Luke,  Now  York,  N.  Y.;  J.  H.  Barr,  Pittsburgh,  Pa.; 
Wm.  Hardee,  Frank  Collins,  Chas.  R.  Clapp,  Toledo,  O.;  W.  C.  Ilillman,  Los  Angeles,  Cal. 

Officers.— Willi  un  Hardee,  Pres.;  James  H.  Harr,  Vice-Pres.;  William  C.  Hillman,  Vice- 
Pres.;  Chas.  H.  Clapp,  S  <c.  and  Trw.;  S.  S.  Co»kc.  Asst.  See.  and  Asst.  Treas.;  W.  P.  Bate- 
man,  Compt.,  Toledo,  <>.    Office,  Parkersburg,  W.  Va. 

NEILSON  (WM.),  LTD.— Business  founded  by  William  Neilson  in  1893;  subsequently 
organized  into  a  joint  stoek  company  in  January,  1907;  and  the  present  company  incorporated 
under  the  laws  of  the  Province  of  Ontario,  in  August,  1912.  Manufacturers  of  chocolates 
and  ice  cream.  Sales:  1910,  $210,274;  1011,  $35.8,424;  1912,  $508,371;  1913,  *$l'*,77$:  19U, 
$r~0,12S;  19i:»,  $711,252. 

Capital  Stock.— Authorized,  $.500,000  7  p.  c.  cumulative  preferred  and  $500,000  com- 
mon. Outstanding,  $250,200  preferred  and  $499,900  common.  Shares,  $100.  Dividends 
of  3!  2  p.  o.  paid  on  preferred  in  Jan.  and  July,  191 1,  and  March  1  and  Sept.  1, 1915.  No  divi- 
dends un  common.    Annual  meeting  in  March. 

Margin  of  So  ft  ly  :  -11.19'.;. 

Comparative  Income  Account,  Yews  Ended  December  Si. 


1913 
1014 

10 13 


■   tl.V.».n72  t  34.IW7  »>.n00  W> 

•  Mu-r  deducting  coat  of  nuum««nicnt  and  n  serve  for  bud  and  doubtful  d.-bw 
t  Profit*  in  1(113  w  shown  nfor  dr.lwuu)-'  inter. on  bond*  ntxf  bank  advance. 
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General  Balance  Sheet,  December  31. 

ifrtete:  1915  1914  1913 

Property  account   $708,198  1680,028  $592,597 

Goodwill       463.583  403,583  463,5*3 

Cn*h     752  7.778  36,202 

Accounts  and  bills  ri  ci  ivable      84,455  15,283  28,049 

Sundry  debtor..    13,000  11,375  3,844 

Invont'orie*    125,143  120,795  79.580 

Endowment  insurance   4.345  lO.mn  3,816 

Deferred  expense*   20,000  33,779 

Sinking  fund   20,224  *  9,800   

Totals   $1,419,707  $1,339,298  $1,246,951) 

Littbilttift: 

Preferred  stock   $230200  $250,200  $250,200 

Common  frtoek   499,900  409,900  499.900 

Funded  debt    300.000  300.000  300.000 

Accrued  interest    4,438  4,438  4.438 

Accounts  ami  bills  payable   31.906  62,503  63.285 

Payments  on  share*  not  allotted    4,281  3,838 

Contingent  reserve     148,167  95,929  63.062 

Automobile  insurance  fund      500  ........   

Profit  ami  loss   184.595  121.957  62.226 

Totals   $1,419,767  ilT^W  $1.246,9.50 

Funded  Debt  outstanding  consists  of:  $277,400  first  mortgage  6  p.c.  20-year  sinking 
fund  gold  bonds,  dated  April  2,  1913;  due  April  2,  1933;  intermt  payable  April  2  and 
October  2,  at  the  Standard  Rank  of  Canada,  Toronto,  Ont.,  The  Imperial  Bank  of  Canada, 
Montreal,  Que.,  and  at  the  National  Bank  of  Scotland,  London,  Eng.  Coupon  bonds,  $100, 
$500  and  SI, 000,  with  sterling  equivalent*  at  $4.86  2-3  to  the  pound;  registrable  both  as  to 
principal  and  interest  Bonds  are  subject  \<>  redemption  as  a  whole  on  October  2,  1918,  at 
105  and  accrued  interest,  or  on  any  interest  date  thereafter  upon  three  months'  prior%otiee, 
and  may  be  drawn  by  lot  for  sinking  fund  purposes  at  105  and  aeerued  interest  after 
October  2,  1918,  if  the  same  cannot  be  purchased  in  the  open  market  at  a  less  price.  A  uthttr- 
ited  and  issued,  $300,000,  of  which  $22,000  are  held  in  the  sinking  fund.  Smtrnt  by  first 
mortgage  on  the  entire  property  of  the  company  now  owned  or  hereafter  to  l>e  acquired. 
Sinking  fund  requires  the  annual  payment  of  $9,675,  commencing  1914,  which  will  be  suf- 
ficient to  rt  Jcem  the  entire  outstanding  issue  by  the  date  of  maturity.  Tnutttt  and  transfer 
agent,  National  Trust  Co.,  Ltd.,  Toronto,  Ont.  Ft'r*/  puhli,  nffrriny  in  July,  1913,  at  par 
and  interest  with  a  bonus  of  25  p.  c.  in  common  stock. 

Dlreetors. — John  First  brook,  W.  (J.  Watson,  Morden  Neilson,  ('has.  Neilson,  Toronto, 
Out.;  D.  M.  Sanson,  Guelph,  Ont. 

Officers.— Morden  Neilson,  Pres.  and  Gen.  Mgr.,  Toronto,  D.  M.  Sanson,  Vice-Pit*., 
Guelph,  Ont.;  ('has.  Neilson,  Sec.  and  Treats.;  H.  M.  Challenger,  Pur.  Agt.;  Thome  Mul- 
hollnnd.  And.,  Toronto,  Ont.    Office,  227  Gladstone  Ave.,  Toronto,  Ont. 


NEI  R ALU YLINE  GO.— Incorporated  in  West  Virginia,  May  14,  1901.  This  is 
a  holding  company,  owning  the  entire  capital  stocks  of  the  following  companies:  Sterling 
Remedy  Co.,  which  sells  Cascarets;  Danderine  Co.,  which  sells  Danderine;  Pope,  Thomp- 
son A  Pope,  which  -ells  Diapepsin;  J.  W.  James  Co.,  which  manufactures,  sells  a  number  of 
proprietory  medicines;  Crake  Co.,  which  manufactures  and  sells  Drake's  Palmetto  Com- 
pound; California  Syrup  of  Figs  Co.,  which  sells  Syrup  of  Pigs  and  Thompson-Kook  Adver- 
tising! Agency. 

Profit  and  Loss  Account,  year  ended  Dec.  81,  1914  latest  available).  -Surplus  and 
profits.  Jan.  1,  1914  $1,606,731 :  operating  profits  for  1914.  1806,198;  surplus  of  J.  G.  Dodson 
Medicine  Co.,  Aug.  I,  14114,  $29,655— total,  $2,442,584.  Deduct:  Dividends  paid  to  NVural- 
iiyline  ('(».  vtoekholder-.  sun).tMH>:  to  Sterling  Remedy  I  'o.  preferred  stock  told  issue  of  Cas- 
eurets  Co. i  $13,719,  $643,719;  depreciation  on  new  building  and  equipment.  $29.65:1:  old 
f'irminic'  and  equipment  abandoned  and  bills  of  various  companion  not  properly  1914  Oper- 
ating eluirges,  *36,91 1  total  deductions,  s.,sn,2vi.  I'ndivided  profits,  Dec.  31,  191*.  $1.- 
762.21IH. 
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Consolidated  General  Balance  Sheet,  December  31. 

(Including  Subsidiary  Companies.) 
(Idlest  Reported). 

Attn*;                                   1014            1913      |    Lialnlitie*:  1014  1013 

Stock  and  tradi-  marks  64,.r>r>4,90.,>    $4,274,005   Capital  stock  64,000.000  $4,000,000 

Real  estate   40.000         40.000   Sterlinj?  Remedy  Co.  preferred 

Account*  and  bill*  reri  ivable  .   .     459,630        391.9S0       stork   223.710  231,170 

Caah    <-ru.  qJA      /7S5.986   J.  G.  Hudson  Medical  Co.  pre- 

1  nitcd  St  ntc«  bonds                      huu..h«      \is3,S74  I     ferred  stock   12.200   

Inventories                                    342,023        215.13S  !  Rills  payable   140.000   

Building  and  equipment                211,807         80.296   Accounts  payable   120,750  134.278 

Depreciation  reserve   29,653   

Dividends  payable  January  2.. .  120,000   

Surplus  and  profits   1,762.298  1,606,731 

Totals   $6,419,611    $5,972,179       Totals  $6,419,611  $5,972,179 

Capital  Stock.— Authorized  and  outstanding,  §4,000,000.  Shares,  $100.  Dividends 
paid  since  organization,  commencing  at  0  p.  c.  and  increasing  until  in  the  years  1012,  1913 
and  1914,  12  p.  c.  regular  and  3  p.  c.  extra  dividends  were  paid:  payments  quarterly,  Feb.  1 
etc.   Annual  meeting,  last  Tuesday  in  January.    Listed  on  the  Cleveland  Stock  Exchange, 

Directors.— II.  V.  Belirens,  C.  A.  Aul,  W.  E.  Weiss,  Otto  Schenk,  II.  (1.  Stifel,  Wheeling, 
W.  Va.j  A.  H.  Diebokd.  East  Cleveland,  <).:  0.  H.  Jadwio,  New  York,  N.  Y.  Officers.— 
II.  V.  Jielirens,  Pres.;  C.  A.  Aul,  Vice-Pres.,  Wheeling,  VY.  Va.;  A.  II.  Dielxild,  Sec.  and  Treaa., 
East  Cleveland,  O.;  W.  K.  Weiss.  Gen.  Mgr.,  Wheeling,  W.  Va.    Office,  Wheeling,  W.  Va. 

NEW  CENTRAL  COAL  CO.— Incorporated  June  8,  1911,  in  West  Virginia,  as  successor 
to  the  New  Central  Coal  Co.  of  Maryland  (sec  Manual  for  1911,  page  113G).    Owns  and 

operates  bituminous  coal  properties  in  Allegany  and  Garrett  Counties,  Md.,  consisting  of 
about  3,099  acres  in  fee. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $20.  Registrar 
of  stock,  Union  Trust  Co.,  New  York,  N  Y\  Transfer  agency,  company's  office,  New  York, 
N.  Y.  Annual  meeting,  second  Tuesday  in  December,  at  office  of  the  company.  Listed  on 
the  New  York  Stock  Exchange.  Dividends  :it  rate  of  4  p..e.  per  annum  paid  semi-annually, 
from  Nov.  1,  1911 ..  to  and  hit-hiding  May  I,  1914:  and  at  the  rate  of  2  p.  c.  p  »r  annum  from 
Nov.  2,  1914  to  and  including  May  I,  1910. 

Directors.  -Malcolm  Baxter,  Jr.;  F.  M.  Lit  tell,  Alexander  Cambell,  F.  W.  Cummiskey, 
G.  M.  D.  Cann,  K.  S.  Sterling,  Wm.  H.  Peck,  Win.  J.  Duncan,  Duncan  Sincl  air,  E.  D.  Hawlk- 
ins,  D.  K.  Baxter. 

Ofncers.— Malcolm  Baxter,  Jr.,  Pres.  and  Sec;  David  K.  Baxter,  Vice-Pres.;  F.  W.  ('urn- 
miskey,  Treas.    Office,  17  Battery  Place,  New  York,  N.  Y. 

NEW  ENGLAND  BRICK  YARDS  CO.  (THE).— Incorporated  Nov.  30,  1904,  in 
Maine.  Property,  which  consists  of  brick  yards  and  real  estate,  leased  to  the  New  England 
Brick  Co.,  entire  capital  stock  of  which  is  owned  by  this  company. 


Comparative  General  Balance  Sheet,  December  31. 


Amtti 

Real  estate  and  machinery. 
Cash  and  debts  rwivable. 
Stock  of  N.  E.  Brick  Co... 


Totals  

LinbilitifM: 
Capital  stock.  .  . . 

Funded  debt  

Accouuts  payable 
Surplus  


1915 

1700,255 
41,802 
300,000 

11,051,067 

1386,500 
043,000 

7,200 
34,357 


1014 
5723,778 
20,079 
300,000 

51.043.S57 

6368,500 

013.000 
34,357 


1913 
671 1,5)S  i 
31.S73 
300.00(3 


1012 
$715,580 
28.271 
300.000 


1911 
6728.871 
43,054 
300,000 


Sl.013.S57        61,013,857  61.071.925 


S30o,500 
643.000 

34.357 


$.-500,500 

643,000 
34.357 


5366.500 

680,000 

19.425 


Totals. 


11,051,057        51,013,857        Sl.043.S57        61.043.8.57  61.071.925 

Capital  Stock.-Authorifccd,  $375,000;  issued,  $366,500.  Shares,  $100.  Transfer 
office,  Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  second  Monday  in  February, 
at  Portland,  Me.    No  dividends. 
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Funded  Debt.— $643,000  1st  intge.  5  p.  c.  20-yr.  bonds,  due  Jan.  1,  1925;  interest  Jan. 
1  and  July  1,  at  Old  Colony  Trust  Co.,  Boston,  Mass.  Orijinil  issue,  $733,000,  of  which 
$90,000  purchased  by  sinking  fund  and  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Directors. — A.  K.  Iiockc,  I/exiu£tnn,  Mass.;  Thomas  Lacey,  (Quincy,  Mass.;  William  G. 
Long,  Reading,  Mass.;  S.  U.  Smart,  New  York,  N.  Y. 

Officers.— A.  K.  Locke,  Pres.,  Lexington,  Mass.;  Thomas  Lacey,  Vicc-Pres.  and  Treas., 
Quincy,  Mass.;  William  G.  Long,  Sec,  Reading,  Mass.  Office,  IS  Post  Office  Square, 
Boston,  Mass. 

Company  C  ontrolled  by  The  New  England  Brick  Yards  Co. 

NEW  ENGLAND  BRICK  CO.— Incorporated  November  30,  1904,  in  Maine.  Oper- 
ates under  lease  37  brick  plants  owned  by  The  New  England  Brick  Yards  Co.  The  plants 
are  situated  in  Medford,  Cambridge,  Taunton,  Belmont,  Middleboro,  Bridgewater,  Turners 
Falls,  Lancaster  and  Brookfield,  Mass.;  East  Kingston,  Rochester  and  Epping,  N.  H.; 
and  Mechanicsville,  N.  Y.    Annual  output,  100,000,000  bricks. 

Control. — The  New  England  Brick  Yards  Co.  owns  the  entire  capital  stock  of  this 
company  and  leases  its  property  to  it. 

General  Balance  Sheet,  December  31,  1915 —Capital  stock,  $300,000;  accounts 
payable,  $170,299 -total,  $470,299.  Contra:  Yard  equipment,  $140,302;  kilns,  etc., 
$72,047:  fuel,  $11,508;  stock  on  hand  $1  IS  920;  rash,  $5,105;  profit  and  loss,  $121,757- 
total,  $470,299. 

Capital  Stock.— Authorized  and  outstanding,  $300,000.  Shares,  $100.  All  owned 
by  The  New  England  Brick  Y'ards  Co.  Transfer  office,  18  Post  Oflice  Square,  Boston. 
Annual  meeting,  second  Monday  in  February,  at  Portland,  Me.    No  bonds. 

Notes.  -$59,000  0  p.  c.  gold  coupon  notes,  due  April  1,  1915,  extended  to  April  1,  1917. 
Subject  to  call  at  par.    Franklin  Worcester,  A.  F.  Blanchard  and  Lewis  K.  Morse,  trustees. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors. — A.  E.  Locke,  Lexington,  Mass.;  Win,  G.  Long,  Heading,  Mass.;  Thomas 
Lacey,  Quincy,  Mass.;  S.  If.  Smart,  New  York,  N.  Y. 

Officers. — A.  E.  Locke,  Pres.;  Thomas  Lacey,  Vice-Pros,  and  Treas.;  Win.  G.  Long, 
Sec.    Office.  Boston,  Mass. 


NEW  ENGLAND  CONFECTIONERY  CO.— Incorporated  in  March  1914  in  Massa- 
chusetts as  successor  to  a  Maine  corporation  of  same  name  incorporated  in  1901.  Manu- 
factures candy,  etc.,  under  the  name  of  "Neceo"  Sweets.  Plant  at  Summer  and  Melcher 
St*.,  Boston,  Mass. 


Comparative  General  Balance  Sheet,  Dec.  31. 
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Capital  Stock.-- 

\uthorized. 

?2,000,000;  outstanding, 

$1,529,-100.    Shares,  $100. 

Dividends  reported  paid:  ?  It)  per  share  in  |«)i:i;  extra  dividend  of  S  10  per  share,  Feb.,  1914. 
Annual  meeting,  tirst  Wednesday  in  March. 

Directors.— E.  F.  Fobes,  F.  E.  Clark,  A.  J.  Moxly,  Lexington,  Mass.;  F.  R.  Hay- 
ward,  H.  i;.  Morse,  Newton  Highlands,  Mans.;  II.  S.  Ridley,  Brookline,  Mass.;  C.  A.  Mayo, 
Maiden,  Mass. 


Digitized  by  Googl 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES  2627 


Officers, — E.  F.  Fobes,  Pres.:  F.  E.  Clark,  Vico-Pres.;  A.  J.  Moody,  2d  Vice-Pres.-, 
F.  R.  Hayward,  Clerk;  Chas.  A.  Mayo,  Treas.;  Geo.  B.  Harrington,  Asst.  Treas  ,  Boston, 
Mass.    Office,  253  Summer  Street,  Boston,  Mass. 

NEW  ENGLAND  ELECTRIC  SECURITIES  CO. — This  is  a  holding  company. 
Controls  a  majority  of  the  stocks  of  the  New  Hnni]>shire  Water  <t  Fleet  ric  Co.,  of  Me., 
Yarmouth  Light  &  Power  Co.,  and  the  Derry  Electric  Light  Co.  Through  ownership  of 
these  companies  the  eomp:tuy  serves  t ho  t<mp.«  of  Jaffrey,  East  JalTrey,  Troy,  Fitzwilham, 
Hindges,  Squnntem  and  Derry,  N.  H.;  also  Yarmouth  and  Hchron,  N.  S. 

Capital  Stork.— Authorized,  $1,000,000  rommon  and  $3,000,000  0  p.  e.  cumulative 
prefeiTcfl;  outstanding,  $700,000  common  and  $SO,000  preferred. 

Funded  Debt.— Outstanding:  $33S,000  1st  collateral  trust  5  p.  c.  gold  bonds;  dated 
July  3,  1913;  due  Jan.  3,  1032:  inUrest  Jan.  3  and  July  3.  (  <wp<m,  $100,  $500  and  $1,000; 
principal  may  be  registered.  A  nthnriz<  <l  issue,  $500,000.  Trustee,  Comiiumweulth  Trust 
Co.,  Boston,  Mass.  Suhjtrl  t»  otl!  ji»s  a  whole  or  in  |>art  on  any  interest  date  on  three  weeks' 
notice,  at  103  and  interest.  Sefur<<i  by  deposit  of  $19S,<iO0  common  ami  $51,200  preferred 
slock  of  New  Hamixshirc  Water  &  Electric  Power  Co.  of  Mr.,  $4*0,000  capital  stock  of 
the  Derr>  Electric  Co.,  ami  $176,000  capital  stock  of  Yarmouth  Light  <Sr  Power  Co. 

Officers.— Carl  M.  Pihl,  l*res.,  Boston,  Mass.  Executive  <MhVe,  50  C-ongress  St., 
Boston,  Mass. 

NEW  ENGLAND  EXPLORATION  CO.  (THE).— Incorporated  1898,  in  Maine. 
Controls  the  Smuggler,  Telluride,  Colo.,  comprising  a  400-ton  cyanide  plant,  and  a  600-ton 
stamp  mill. 

Balance  Sheet,  June  30,  1014  (latest  available).— Capital  stock,  $1,S75,700;  surplus, 
$3,605 — total,  $I,S79,305.  Contra:  Heal  estate,  etc.,  $1,241,N33;  current  assets,  $037,472 
—total,  $1,870,305. 

Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,875,700.  Shares,  $100. 
Annual  meeting,  first  Wednesday  in  June,  at  Portland,  Me.  No  bonds.  Stock  transferred 
at  company's  office. 

Directors. — T.  L.  Livennore,  R.  L.  Agassiz,  H.  L.  Higginson,  Q.  A.  Shaw,  Boston, 
Mass.;  Bulkeley  Wells,  Telluride,  Colo.  Officers:  T.  L.  Livermore,  Pres.;  Bulkcley  Wells, 
Vice-Pres.;  T.  E.  Sherwin,  Treas.;  Frederick  Hale,  Clerk.  Office,  14  Ashburton  Place, 
Boston,  Mass. 

Company  Controlled  by  The  New  England  Exploration  Company. 
SMUGGLER  UNION  MINING  CO.— Incorporated  1891,  in  Colorado.  Property 
at  Telluride,  Colo.,  is  operated  by  company  and  by  various  lessees.    Equipment  includes 
160-stamp  mill  and  400-ton  cyanide  plant.    Production  is  silver  and  gold. 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Transfer 
agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  No  dividends  paid  since  1901.  Annual  meet- 
ing, third  Monday  in  May,  at  Denver,  Colo. 

Directors.— II.  L.  Higginson,  N.  II.  Stone.  T.  L,  Livermore,  Quincy  A.  Shaw,  J.  M. 
Crafts,  R.  L.  Agassiz,  Boston,  Mass.;  Bulkeley  Wells,  Telluride,  Colo.  Officers:  Bulkeley 
Wells,  Pres.;  II.  L.  Higginson,  Vice-Pres.;  T.  E.  Sherwin,  Treas.  Office,  14  Ashburton  Place, 
Boston,  Mass. 

NEW  HAVEN  HOTEL  CO.— Incorporated  Sept.  23,  1909,  in  Connecticut,  to  construct 
and  operate  hotels  and  apartments  and  to  buy  and  sell  same.  Company  was  primarily  organ- 
ized to  build  a  modem  hotel  on  the  site  of  the  old  New  Haven  House  in  New  Haven,  Conn. 
Owns  and  operates  the  '*  Taft  ",  a  steel  and  fireproof  modern  hotel,  containing  about  350 
rooms  and  situated  in  New  Haven,  Conn. 

(  apltal  Stock.— Authorized:  $1,000,000  common  and  $050,000  s  p.  c.  non-cumulative  b 
preferred.    Outstanding:    $950,500   common   and   $037,600   preferred.    Shares,  $100. 
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Preferred  stock  was  created  in  June,  1915,  and  has  preference  as  to  assets  as  well  as  dividends. 
Preferred  is  not  subject  to  redemption  but  has  equal  voting  power  with  common.  Stock 
transferred  at  company's  office.  Annual  meeting,  first  Monday  in  February.  Initial 
dividend  of  l}4  p.  g.  on  preferred  paid  February  15,  1910;  May  15,  1916,  \  p.  c.;  none 
paid  on  common. 

Funded  Debt— $500,000  first  mortgage  bonds,  authorized,  $500,000;  and  $2S5,0O<) 
8ccond  mortgage  bonds;  authorized,  $300,000.    No  further  details  available. 

Directors.  —I/mis  E.  Stoddard,  John  W.  Ailing,  Samuel  If.  Fisher,  A.  II.  Robertson, 
A.  W.  Malley,  J.  K.  Hubinger,  Win.  U.  Taft,  E.  S.  Bronson,  T.  W.  Farnam,  New  Haven, 
Conn.;  C.  P.  Taft,  Cincinnati,  O. 

Officers. — Louis  E.  Stoddard,  Pres.;  Samuel  H.  Fisher,  Vice- Pres.;  Exekiel  S.  Bronsom, 
Sec.  and  Tresis.,  New  Haven,  Conn.    Office,  Hotel  Taft,  New  Haven,  Conn. 

NEW  ORLEANS  COLD  STORAGE  AND  WAREHOUSE  CO.,  LTD.— Incorpor- 
ated July  3,  1901,  in  Louisiana.  Owns  and  operates  cold  storage  warehouse  and  annex  at 
New  Orleans,  La. 

Income  Account,  year  ended  June  30,  1910.— Cross  earnings,  $99,773.  Working 
expenses,  $54,*44.  Net  earnings,  $44,929.  Deduct:  Interest  on  bonds  and  loans,  $12,354. 
Surplus  for  year,  $32,575;  surplus  forward,  $7,0*2  total  surplus,  $40,257;  less  extKuiditures 
for  reconstruction  renewals  and  replacements,  $14,K.'54:  reserve  for  depreciation,  $9,2.*53— 
total,  $24,007;  balance  surplus,  June  30,  1911),  $10,190 

Comparative  General    Balance  Sheet,  June  30. 

A—Ui                                                    1916            *WM  1913  1912  1911 

Property  account  $I26.3.-,X       $131,100  $475,710  *450,342  $450,342 

La  8ugar  and  Rice  Exchange  stock   100  100   

Accounts  receivable                                              7.000            5.090  7,710  7.600  5.747 

Accrued  storage                                                 24.010           27,312  15,003  21.339  29.30S 

Cash                                                                  3.599             l.sll  7,704  4.310  S05 

Reconstruction  account   5,599  13.076   

t  ther  asset*                                                      1.504            2.601  1.626  3.438  2.5.H1 

Totals  $463,167  $171, M20  $514,052  $500,260  $488,843 

Liabilities : 

Capital  stock  $250,000  $250,000  $250,000  $250,000  $250,000 

Funded  debt                                                     1X7,500  187,300  187.500  187.500  187,500 

Accounts  payable                                               1,742  9.135  2,112  2,465  3.7H9 

Accrued  liabilities                                                5.025  5,775  5,700  7.353  7,533. 

Bills  payable   lo.om  10,000  f     

Other  liabilities                                                    2.110  1,72s  25,150  '  7.076  7.075 

Undivided  profits     27,038  27.927  24.486 

Surplus                                                                 16.190  7.0X2  0,551  17,946  8.46H 

Totals  $403,167       $171^20        $514,052        $500 Jo6  J4S8.843 

*  191  I  nut  reported. 

Capital  Stock.— Authorized  and  outstanding,  January  1,  1910,  $250,000.  Shares, 
$100.  Registrar  and  transfer  agent,  Commcreial-Gcrmania  Trust  and  Savings  Bank, 
New  Orleans,  La.  Dividends,  declared  at  annual  meeting,  paid:  3  p.c.  each  in  1903  and 
1004:  0  p.  c.  each  in  1905,  1900  and  1907;  5  p.  c.  in  190S;  1009  to  1912,  intrusive,  0  p.  e. 
per  annum;  1913  and  1914.  none;  1915,  none  reported.  Dividends  payable  at  Commcrcial- 
Gennania  Trust  and  Savings  Hank.  Stock  listed  on  the  New  Orleans  Stock  Exchange. 
Annual  meeting,  second  Wednesday  in  July,  at  company's  office.    Hooks  do  not  close. 

Funded  Debt  Outstanding.  January  1,  1916  (total,  $187,500): 
$125,000  first  mortgage  20-year  $500  coupon  0s,  dated  July  1,  1902,  due  July  1,  1922; 
interest,  January  1  and  July  1,  at  Commercial-C.ermania  Trust  and  Savings  Bank,  New 
Orleans,  La.    Seemed  on  company's  main  building.    Listed  on  Now  Orleans  Stock  Ex- 
change. 

h>t »mc  Tax:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

$62,500  first  mortgage  $500  coupon  6s,  dated  January  19,  1904,  due  January  19,  1924; 
interttt  semi-annually  at  Hibcrnia  Bank  and  Trust  Co.,  New  Orleans,  La.,  and  Citizens' 
Bank  and  Trust  Co.,  New  Orleans,  La.  Seeured  on  the  company's  building.  Listed  on 
New  Orleans  Stock  Exchange. 
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n.rectors.-Smon  Pfeifer,  Chas.  Sugannan,  G.  G.  W«tMdt,  Uon  J . 

M*M.  Oun.se,  John  J.  ^^^^/^S^^S"^ 

Officers:  Albert  Mackie,  Sr.,  Pres.;  Leon  Frank^ 

Mgr.;  S.Pfeifer.Treas.,  New  Orleans,  La.   Off.ce,  New  Orleans,  La. 

 _  „_„  kKn  8IUP  BUILDING  CO. — Incorporated  January 

NEW  ORLEANS  MI  WKK  AND  MU£  pUnt  at  Algier8j  ^ 

16,  1W5,  ^^J^XriSr--i  $375,000.   Snares,  $.«>.  Divi- 

^nUnntuTir'and  July.   Annua,  meeting,  third  Monday  „ 

DL^-p1.  WIS",  Geo.  A.  Hero,  Maurice  Stem,  J.  D.  O-Keefe,  New  Orieans, 
U.;  Ira  E.  Wight,  St  .Louis,  *  ^  ^ .  In> 

ome.rs.-P-r.  ^£^^£12.  Sum,  Tree..;  J-  D.  O'Keefe  Sec.and. 
GeT'CX  ^LaSt-  1402  Whitney  Centra.  Building,  New  Orieans,  La. 

„»  nvrrorhi  VYT\f  TO —Incorporated  in  California,  July  11 
NEW  PENNSTLVANIA^PETROLEUM  CO-^rpo  ^  ^  ^  ^  Co 

,904.   Owns  03  acres  and  leases  ^  ^  ^  ^  bbU, 

Cal,  a  wells  pump.ng  I  dn»»*»     h    P  ,0.«.-^:  Balance,  June  «, 

Receipts  and  Disbursements,^ year  en  miscellaneous,  *1B  -total, 

.915,  $0,552;  production  of  o,l,  ^'/I^'^i  718;  taies,  $1,059;  dividends,  $4,997; 
,39,927.  June  13,  .910,  $12,005. 

miscellaneous,  $19,o48-total,  $27,922  m      j^,*,   Shftrc9,    g,  00. 

Cpltal    Stoek.-Authon»cd    «£5  ^Tvidend  of  H  cent  are  being  paid 
Total  dividends  paid  to  June  1,  •        „„  juiv  1.    Secretary  of  company  acts 

every  two  months.    Books  close  June  *  a         ^  ^  Francisco  and  f/>s  Angeles  Stock 
„s  transfer  agent  and  registrar  of  » toe K_      -  Ca| 
Exchanges.    Annua,  m«t.ng,  second  to£  ^  ^  ^  ^  ^  p  w.  Jmra,  «.  M. 

S,^ '^n, P^t^^^«»^  G.  M. 

•  J^hL^^^  Ct,:  One,  Maria,  ,,. 

~  TmisT —Voluntary  association  organized  under 
NEW  SCOLLAY  »l  U  ^J"        at  3o_40  Court  Street,  corner  of  Court  Square, 
laws  of  Massachusetts.    Probity  ocav  ^  <  f  ^  ^  which  Ls  pr(,ctetl  a  mmlorn 

Boston,  Mass.  and  contams  about  H  , • 1-  •  I  com,n„ted  and  ready  for  occupancy, 

fireproof  twelve-story  bank  and  ofi.ee  lm8hocn  1,W  to  the  United  States  Trust, 

March  L,  WW.  The  ground  floor  of  t 

CV,.,Bnston,  Mass.,  for  a  tenure    -  •  _       .  m    ^         $100.  Registrar 

Capital  Stock.^AuthonZed jind  — ^J^*  ^  in  JuIy  ot  Boston,  Mas. 
United  States  Trust.  Company  Boston      a  ^  ^  ^  ?  ^  ^  ^ 

Funded  ^»*-^uU^^J^S  on  March  1,  from  1917  to  1933,  inclusive,  and 
dated  March  1,  1914,  due  »^  and  September  1,  at  office  of  the  trustee, 

$1,050,000  on  March  1,  1934  ;  '^^^  at  105  and  interest  on  any  interest  date. 
Old  Colony  Trust  Co.,  Boston,  Mass    km  ^  ahovo    AttthnrM  and  i**,.*.,  $1,- 

Svcnred  hy  first  ,i»»rt»i*e  «n  land  and  b ml d«  K  of  $i|5no,ooo  made 

2">,0()0  paid  otT  March  I,  LJL«»«  P 


500,<KX"),  of  which  S2;"> 


I 


in  March,  WW,  at  100  and  interest  .  ,  States  n()rmal  i,M.onu.Tax. 
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NEW  YORK  BUSINESS  BUILDINGS  CORP. — Incorporated  in  March,  1913,  in 
N.  Y.  Company  owns  leaseholds  located  in  New  York  City  and  sub-lets  space  in  business 
buildings. 

Capital  Stock. — Authorized:  $4,780  common  and  $57,330  7  p.  c.  cumulative  preferred. 
Outstanding,  $3,115  common  and  $56,070  preferred.  Shares:  Preferred,  $10;  common, 
$5.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends.  Transfer  agent  and 
registrar,  Fanners'  Loan  &  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  Feb.  1.  No 
dividends. 

Funded  Debt. 

jf 00, 000  prior  lien  6  p.  c.  notes,  dated  April  1,  1913;  due,  $30,000  each  on  April  1. 
1917  and  1918;  interest,  April  1  and  Oct.  1,  at  the  office  of  the  trustee,  Farmers'  Loan  &  Trust 
Co.,  New  York,  N.  Y.  Couptn  notes,  $100  and  $500;  registrable  as  to  principal.  Authorized 
and  issued,  $150,000,  of  which  $90,000  matured  and  paid  off  to  and  including  April  1,  1916. 
Secured  by  a  first  lien  on  leaseholds  located  in  New  York  City  owned  by  company. 

Income  Tax:  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

««23.000  adjustment  mortgage  bonds,  dated  April  1,  1913;  due  June  1,  1927;  interest 
until  1918  payable  only  if  earned;  thereafter  at  rate  of  5  p.  c.  Denomination,  $1,000.  Author' 
ized,  $037,000.  Truster,  Fanners'  Ixmn  &  Trust  Co.,  New  York,  N.  Y.  Secured  by  a  lien  on 
leaseholds  of  company  located  in  New  York  City,  subject  to  the  $00,000  0  p.  c.  notes  de- 
scribed above. 

Directors.— \V.  B.  Cardozo,  E.  H.  Green,  S.  F.  Carstcin,  P.  \V.  Brooks,  New  York, 
N.  Y.;  Warner  Marshall,  Boston,  Mass. 

Officers. — P.  \Y.  Brooks,  Trea.;  S.  F.  Carstcin,  Yice-Pres.,  Treas.  and  Gen.  Mgr.; 
E.  II.  Green,  Sec,  New  York,  X.  Y.  Office,  347  5th  Ave.,  New  York,  N.  Y. 

NEW  YORK  CURTAIN  CO. — Incorporated  Nov.,  1902  in  Delaware,  to  build  scenic 
advertising  theatre  curtains.  Owns  contract  rights  and  privilege  on  about  800  advertising 
asbestos  and  canvas  curtains  in  the  United  States  and  Canada,  and  in  1910,  renewed  a  long 
term  contract  with  the  American  Chicle  Co.  and  the  Sen  Sen  Chiclet  Co.  for  advertising. 
The  drop  curtains  are  understood  to  cost  about  $250  each,  and  are  placed  in  theatres  through- 
out the  country,  the  management  being  paid  for  the  privilege;  the  income  of  the  company 
bring  derived  from  advertising  contracts.  This  company  succeeded  a  Now  York  corpor- 
ation formed  in  May,  1892. 

Capital  Stock. — Authorized  and  issued,  $1,000,000.  Shares,  $100.  For  a  number  of 
years  prior  to  1907  dividends  were  paid  at  the  rato  of  15  p.  c.  or  over  per  annum;  for  the  year 
ended  April  30.  1907,  17>S  P  c.  was  paid;  1907-1908,  1S?{  p.  c.;  1908-1909,  10^  p.  c; 
1909-1910  to  1913-1914  incl.,  10  p.  c.  per  a  umm.  Oivs.  are  now  being  paid  at  rate  of 
0  p.  c.  per  annum;  payments  quarterly,  January  20.  Registrar  and  transfer  agent,  Asst. 
Treasurer  of  the  company.    Annual  meeting,  May  10.    No  bonds. 

Directors.    Musi^  Reis,  II.  C.  Rowley,  Henry  Rowling.  E.  B.  \\  apples. 

Officers.-— Moses  Reis  Pres.;  Henry  Rowling.  Yice-Pres  :  II .  ( Rowley,  See.  ami  Treas.; 
P.  J.  Steindler,  Asst.  Sec.  and  Asst.  Treas.,  New  York,  N.  Y.  Office,  1402  Broadway, 
New  York,  N.  Y. 

NEW  YORK  AND  EAST  RIVER  FERRY  CO.— Incorporated  in  New  York.  Owns 
and  operates  the  Astoria  ferry,  running  three  ferryboats,  between  92d  St.,  New  York  City, 
and  Astoria,  L.  I. 

Capitol  Stock.— $750,000.  Shares,  $100.  Dividends  in  1907  and  1908,  6  p.  c.  and 
4  p.  r.  extra.    If  any  since,  not  reported. 

Funded  Debt:  $750,000  1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  Nov.  1,  1922,  interest, 
May  1  and  Nov.  1,  at  office  of  tnis>,rr  Kings  County  Trust  Co.,  Brooklyn,  N.  Y. 

Directors.  — \\\  A.  Nash,  L.  A.  Eld  ridge,  John  Harvey,  Philip  Ixjhman,  II.  K.  Knapp. 
Officers:  John  Harvey,  Pres.;  L.  A.  Eldridgn,  Sec.    Office,  01  Broadway,  New  York,  N.Y. 
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SJXSiIJ:  "S^;  Stoeet  and  Wert  ,3d  Street, 

^^^"'tbe  JD0^,  and  ^  «™* 

i  .     a.  TWwiire  Lackawanna  and  Western  UK.  U>.   Viuartcny  uivmcuu 
S?5  4  p  c  P«tT^  we^  paid  fa»  Dec,  1899,  to  Dec.  1901,whc„  divdenda  „  of  p.  c. 
per  annum  were  begun.  ^  OM)mmmi 

.  — .  i  «i  mm  (W>«,  New  York  and  Hobokcn  Ferry  Co.  general 

ff*MM  <•■**«"*  *™  *°™ ,  June  and  December  1,  at  90  West 

S  S^Molgage  *  Trust  Co.,  New  York.  ^^1^^ 

j  w««*»rn  "RR  Co  owns  $913,000  of  the  issue, 
and  Western  KK  uo.  owua       ,  fiAjI1«t;ftn  nf  United  States  normal  Income  Tax. 

J,Cat  r.t  M  Vest  N«  V«^.  .^.^^^ 

$500  and  $1,000.    Tru*/<*,  United  States  Mortf^e  privileges  and  frai  ichises  of  the 

jpr«»v  Ferry  Co.  1st  nitge.4  l-2s,  dated  Uccemner  aif 

zszs:       .  - -  w- — -  y- 

Z,**  Ne-  York  and  ^^^-rY^^T^- 
,,  1940,  int.  Jan.  and  July  1,  at  90  »«t  1 ^^^.J, .  on  franchise  to  oper,^ 
shore  property  at  14th  Street  Hoboken  N.  J.  >«* 

a  ferry  between  14th  Street,  Hoboken ,  N      a     Wd        £  ^  Inoomo  Tax. 

^ -W  t «  e! t  i2tV  J-  F.ynn  W.  S.  Jenney,  A.  D.  Chamber.. 
New  Y^V  •  K1  A.  Stevena.  Pa.mer  Ho.^ken  N  X  ^    ^  ^ 

and  Hobokcn,  N.  J.  1fl  loft« 

NBW  YO.K  ANP  NKW  "-"J^^^S^ 
a^S  Gr^^  -  -  * 

(Idlest  Rendered.)  Nov.  I.May  10. 

Nov.  1.      MaylO.I  .  1012  1913 

1912         1913     !         Li«fcWi«»«.  $442,800  $442,800 

„    ,  •4"eij,:  $554,830  $552.480  1  CapiUl  stocky.  .  .  .  •    106  oon  112,000 

Real  estate   16  700       8.371  !  MortKages  payable.  •  . . . .  •   •  . M       2  199 

Bonds  owned   1^L\^        2>>30   Accruadintcrest  and  taxes   +^  6,2 

1  mprovementa  ' _'J  "l,;      2*850        5.474  !  Accounts  payable   'M ,       u  7Xi 

Rents,  accounts  receivable  and  cash      ^.<s™  Surp|us   

Prepaid  insurance   .  .  ,  ...  $r>77.318  $509.:»2.-> 

Totala  $577,318  $509,325  |  Total-  
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I  ?!  »  w. H.Ho*  Sc.  Genera,  Office,  o- 

wood,  N.  J    Xow  York  Office,  220  West  42nd  Street,  New  Yolk,  N.T. 

OTu  YORK  REALTY  OWNERS,  -lncorp.  Nov.  24,  1896,  in  New  York.  Otra 
T  n  l!Lnt  and  Bronxmont  on  upper  Jerome  and  Webster  Avenues,  New  lork 
SStS.  I^^XSZ  fronted  over  ten  miles  of  reside.ee  frontage  on 
^de^U  ready  for  home  building,  besides  reaidenees,  ete„  for  sale. 

.  1,1,  T-  lloduc*  and  1-nui.  is  A.  Winslow  were  appointed  receivers  of 

company,  Dec  A  ^>  >-  Stamford,  Cm,  on  behaU>f  herself  and  other  bond- 
suit  brought  by  ^^STSSSSLi  the  receivers  „.  issue  receivers  certificates 
,,,,1,1,-rs.   Judge  Hand  m  '  '  ,„„,  („r(.,|„sur,  sales.  The  receiver* 

rrS  ^  :'f  lJ  at-Y,.nkcrs,  N.  Y.,  M  Pub.i  -  which  wa, 

,MK-c'tcd  to  net  »:iO,0DO  to  S4O.000  over  the  mortgages. 

Comparative  General  Balanre  Sheet.  Jan.  1. 

(Lite*!  Amilahie). 

-as-—  •  «*B>  "*?!?.  ~J.  ,2|| 

MortSS-s  rvc,ivabta  ;          .g^g        184.380  2.841  IM«  ",3o. 

iiiun»"«       „„_ ,  mota    21,40-  -1"- 

Real  estate  contnicu ^. .       d  80Wer  ,!ft8CmoDt».  ... .  ...  ^  •  ^5919  21.134 

AW^ban^  oSS?  28.336  37  2%  11  ©SO  12.400 

Receivable  on  convertible  bonds   81,322  24.518  ♦    3Q.735  8,»10   10^" 

Loans  and  other  assets  '  —  ~—  ,3.531.8,3  .3.141.594 

Totals  

HabiHtits:  »$248.104  n2.14.224  $85,801  $83,721  »75.74« 

ta^tor^  &  «  sjss  as  ass 

8undryPaccounU  I'.!:  I"  725.831        688,279        800.37"         88,033  730.294 

SSittii^^ : ::    SoS  .gasS    SBja    Sterfi  9o,:e4o 

Sun'1US ^HJVZ    13.945.953    $3,739,520     $3,531,813  $3,141,594 

Totals   ; HA]  078  preferred  shares  (delxmtures).  as  of  January  1.  1914. 

♦  Consisting  of  f*!WJ0  commo stock  *^JJ^ »         ^  ^  ^  m5 

and  $80,320  common  and  $101.7.8  preterm.   

.1*1  Stock  -Authorized-Common  (shams  $10),  $200,000;  preferred  (shams,  $100  , 
*^;£r^  ,Mvia,u,ls^u1arlypai<.W:u, 

mUlUr      a  nohf  <ws7  415  f,  p.  r.  re^tcred  bonds  on  which  interest  Is  regularly  paid  «mi- 

s-  £  -f — • Bonds  !ire  aue  ten  f  1  1  ° 

«nany  adversary  of  that  date  thereafter. 
Re*el?e».— Job.  K.  Hedgea  and  Francis  A.  Window. 

...«r<  \  S  BrowneB,  T.  O.  Smith.  A.  A.  Swany,  Yonkera,  N.  Y.;C.  C.  Knowlton, 
V  £S£S3£,  *  ^  Bond  Thoou*,  riabtficld,  N  A,  G.  K  Roberta,  New  Haven, 
(\m.,.;  W.  K.  Ilupfauf,  Haekensack,  N.  J. 

OffleerH.   A.  s.  BrowncH,  Pre*.;  Bond  Thomaa,  Viee-Pren.  and  S,c.;  Wm.  E.  nnp- 
fauf  Trea*.,  New  York,  x.  V.   Office,  200  Madison  Avenue,  NcwVork,  N.  ^  . 
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NEW  YORK  STATE  STEEL  CO. — This  plant  wai  purchased  from  the  bondholders' 
committee  of  New  York  State  Steel  Co.  in  Dee..  1915  by  the  Donner  Sti*el  Co..  Inc.,  a  New- 
York  Corporation  wth  Mr.  W.  If.  Donner,  as  President.  The  company  has  an  authorized 
capital  stork  of  $5,000,000— *2.50'),0!>l>  preferred  an  1  $2,59.%im  eomm  >n,  an  !  an  authorized 
liond  issue  of  $5,000,000.  The  plant  has  been  in  operation  since  e.irly  in  1910  an<l  exteusive 
improvements  and  enlargements  are  in  progress.  Xo  statements  have  been  issued.  For 
latest  published  statement,  see  Manual  of  Industrials  fur  1915,  page  2111. 

NEW  TOEK  STEAM  CO.— Incorporated  Sept.  1881,  in  New  York,  to  supply  ateam  heat 
and  steam  power  in  New  York  City.  The  Steam  Heating  and  Power  Co.  was  consolidated 
with  this  company  in  1881.    Plants  located  in  New  York,  N.  Y. 

On  July  24,  1915,  the  Public  Service  Commission,  after  an  investigation,  made  an  order 
requiring  the  company  to  replace  5S,890  feet  of  its  mains  out  of  the  total  of  73,553  in  the 
streets  of  New  York  City  at  the  rate  of  12.000  ft.  a  year  beginning  Sept.  1,  1915,  with  modem 
type  hollow-tiled  walls  and  concrete  base' surrounding  the  mains.  Damages  had  been 
done  to  asphalt  and  wooden  pavements  and  to  the  properties  of  other  companies  having 
sub-surface  structures. 


Income  Account,  Years 

(Lihst  Aviihhlf). 


December  31. 


1913. 
1014. 


Grow 
Earnings. 
SX40.6I7 
975.450 


<  >jtorating 

an-l  Tuxes. 
S0S5.027 
S35.5K1 


Net 
Enminiw. 
*  101,020 
130.800 


Other 
Incoriu>. 
$42,570 
44.07X 


luti-rcst. 
$110,000 
110,480 


rthcr 
ItiU-rrat. 
S1H.175 
18.572 


Comparative  General  Balance  Sheet,  Dec.  31. 

(Litest  Araiiahlc). 


Ami*: 

Property  iircount   . 

On*.  

Accounts  and  hill*  r«'«vivulil«\  . 
Inv<'ntorirn  , 
Inv.ntmrnt*. 


1014 
711.2VI 
is.c»:m 
lo.-i.nu 

102.104 

IVofiit  and  Iom   477.037 


1013 
S7.713.0-S3 
37,741 

223,020 

ni.os? 

40.07O 
544,102 


Totulu  $X,703.9IG  SS.W0.012 


Lvxhilitit*: 

Ottiit.il  stork  

Heftuxlirtg  l>ori<l*  

r"H:»t«*  mortKUKin  

Int.T.  st  .'UTru^l  <>n  bond*  

Di-pomt*  

.Woman  |«iytil>l«'  . 
H.wrvi-  





1014 
S5,43l.05fi 
2,050,000 
342,500 

53,000 

0.141 
117.002 
2,714 


/or 
$74, .124 
54.8S9 


1013 

»r,.43i,o.->r, 

2,745,000 
342,500 
55.450 
5,409 
113.407 
2.230 


Totals   SH.70.VMG  $8,000,012 


Capital  Stock. —Authorized,  $7,500,000:  outstanding,  $5,431,950,  of  which  the 
Andrews  Institute  for  Girls,  Willoughby,  O.,  owns  $3,478,200.  Shares,  $100.  Transfer 
agent,  I'nion  Trust  Co.,  New  York.  Xo  livid -a  Is  paid.  Anuu  il  meeting,  seeund  Tuesday 
in  June. 

Funded  Debt:  $2,050,000  first  refunding  mortgage  gold  bonds,  dated  July  1,  1911,  due 
$30,000  each  July  I,  1918  to  1940,  inclusive,  and  $1,960,000  July  1,1941.  Inlm.it  January 
and  July  1  at  office  of  trust* Union  Trust  Co.,  New  York,  N.  Y.  Bonds  which  matured 
on  and  prior  to  Jan.  1,  1914,  received  5  p.  c.  interest;  the  remainder  of  the  Jxmds  bear  4  p.  c. 
interest  for  the  first  seven  years,  4}  ^  p.  c.  for  the  next  seven  years,  and  5  p.  c.  thereafter. 
C  ilUihl  on  any  interest  day  at  par  and  interest  on  sixty  days'  notice.  Coup  m,  $1,000. 
Mortgage  covers,  besides  franchises,  etc.,  New  York  City  property  as  follows:  Nos.  170-172 
and  174  Greenwich  St.,  59  and  01  Dcy  St.,  00-68  Cortlandt  St.,  173  to  177  and  174-170 
Washington  St.,  416  East  33d  St.,  with  wharfage;  513  to  529  ISth  St.:  510  East  116th  St.; 
7  Riverview  Terrace;  35  to  45  Sutton  Place,  and  real  estate  on  59th  St.;  also  $19,775  stock 
of  New  York  Ice  Co.  of  N.J.  and  $39,300  stock  of  U.  S.  Mineral  Wool  Co.  Of  these  bonds, 
$300,000  were  Issued  to  pay  off  $300,000  5'.,c.  consols,  dated  Oct.  1,  18S8.  Authored  and 
issued,  $2,750,000. 

Income  Tnx:    Interest  payable  without  deduction  of  I'nited  Stales  normal  Income  Tax. 
Beal  Estate  Mortgages.— There  are  also  outstanding  fifteen  real  estate  mortgages, 
aggregating  $-342,500,  which  the  company  intended  to  pay  off  within  six  years. 
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Directors. — A.  E.  Duram,C  A.  Gillham,  K.  R.  Miner,  New  York;  Kenneth  Stevenson, 
Chicago,  HI.;  F.  E.  Pendleton,  G.  S.  Beith,  New  York,  N.  Y.;  S.  S.  Wilson,  A.  II.  Van 
Gorder,  Willouehby,  Ohio. 

Officers. — A.  E.  Duram,  Pres.;  C.  A.  Gillham,  Vice-Pres.;  G.  S.  Beith,  Sec.  and  Treas., 
New  York,  N.  Y.   Office,  90  West  Street,  New  York,  N.  Y. 

NEW  YORK  TRANSPORTATION  CO.  For  statement  of  this  company  and  its 
subsidiaries  (Fifth  Ave.  Coarh  Co.  and  Metropolitan  Express  Co.),  nee  Maimal  of  Puhlic 
Ftilitics. 

NIAGARA  ALKALI  CO.— Incorporated  March  11,  1910,  in  New  York,  to  takeover 

the  projierty  and  business  of  Roberts  Chemical  Co.  Manufactures  caustic  potash,  caustic 
soda,  bleaching  powder,  liquid  chlorine  and  muriatic  acid.  Plant  is  located  at  Niagara  Falls, 
N.  Y.,  on  lands  of  Niagara  Falls  Power  Co.,  leased  for  50  years,  comprising  alnmt  10  acres, 
one-half  of  which  is  covered  'by  the  present  buildings.  Coiupauy  hsu*  under  consideration 
immediate  extension  to  its  plant.  Normal  output  5,<>00  tons  caustic  soda,  or  7,S00  tons  of 
caustic  potash,  together  with  5,000  tons  of  chlorine. 


General  Balance  Sheet,  Nov.  .10,  1915. 

Buil.liiiRK   $257,S21 

Kquipnient    362,7.11 

Account  rcr.ivnMf   74,0-U*. 

Raw  material  and  <»iip|>li<<n   .tt,W>7 

Finished  products    2'».7-l(» 

Cwh     3UV>4rt 

Drfwml  charges   4.UK7 


Total  si****   •l.(NW»,r.71 


Conunon  slock   H33.S00 

I'rrf.Tnd  utricle    .r>00.000 

Account.4  payable-   24,672 

Ar.  ruoil  payroll   3.401 

Sundry  rewrwi   1,020 

Profit  and  lo«   102,178 


Total  liabilities   •1.005.671 


Capital  Stock.  -Authorized,  $H75,O0O  common  and  $S75,00()  7  p.  c.  cumulative  pre- 
ferred: outstanding,  $43:5,S00  coiumoji  and  $500,000  preferred.  Shares,  $100.  The  Fleet ro 
Blenching  (las  Co.  owns  all  the  pnmmon  stock,  except  $43,000,  and  guarantees  dividends  on 
preferred.  No  hooded  debt  and  no  indebtedness  having  priority  over  preferred  stock  can  be 
placed  on  company's  properties;  nor  can  preferred  stork  Im*  increased  without  the  consent 
of  two-tlurds  of  preferred  stock  outstanding.  Preferred  stock  has  preference  as  to  russets  as 
well  as  dividends,  and  is  subject  to  redemption  as  a  whole  or  in  part  at  115  and  accrued  divi- 
dends on  any  dividend  date.  Both  classes  of  slock  have  equal  voting  power.  No  dividends 
can  be  paid  on  common  stock  in  any  year  unless  company  earns  two  and  one-half  times  the 
dividends  on  preferred.  Transfer  agent  and  registrar,  Guaranty  Trust  Co.,  of  New  York. 
Dividends  on  preferred  payable  quarterly  Jan.  1,  etc. 

Directors.  Albert  Plant,  F.  W.  l  ink.  M.  J.  Talk,  W.  J.  Cesell,  N(.w  York  City:  If.  1>. 
Kuhm,  Buffalo,  N.  Y.;  K.  M.  .Sergeant,  F.  O.  ( leyler,  Niagara  Tails,  N.  Y. 

Officers.— F.  W.  Fink,  Pres.:  H.  I).  Kuhm.  1st  Vice-Pres.  and  (Jen.  Mgr.;  E.  M.  Ser- 
geant, 2d  Vice-Pres.  and  Factory  Mgr.;  F.  O.  Ceylcr,  See.,  Treas.  and  Sales  Mgr. 

General  office,  Niagara  Falls,  N.  Y. 

NOME-MONTANA-NEW  MEXICO  MINING  CO. — Incorporated  Feb.  11,  1902, 
in  Arizona,  and  absorbed  the  Ivanhoe  Gold  Mining  Co.  and  the  Copper  Trust  Mining  Co. 
Property  comprises  10,000  acres  of  placer  ground  near  Nome,  Alaska;  six  claims  near  Ellis- 
ton,  Mont.  Work  is  devoted  entirely  to  the  lands  at  Xom    dredge  operation  being  employed. 

Capital  Stoek.— Authorized.  $3,000,000;  outstanding,  $2,523,841.  Shares,  SI.  Annual 
meeting,  seeond  Tuesday  in  December,  at  Milwaukee,  Wis.  Books  close  ten  days  before 
and  re-open  two  days  after  annual  meeting.  Transfer  agent  and  registrar,  J.  L.  White, 
526  Caswell  Bldg.,  Milwaukee,  Wis.    No  dividends.    Stock  is  not  listed. 

Directors. — E.  C.  Eastman,  Marinette,  Wis.;  Otto  A.  Geislor,  Louis  LicWhcr,  Jr.. 
J.  L  White,  Milwaukee,  Wis.;  Wm.  Goebel,  New  York,  N.  Y.;  A.  J.  Morse,  Ripon,  Wis.;  J. 
T.  Ramsey,  New  Lisbon,  Wis.;  Byron  Ripley,  Iron  River.  Wis.;  Jacob  Stoffel,  Jr.,  Racine, 
Wis.  Officers:  E.  C.  Eastman,  Pres.;  A.  J.  Morse,  Vice-Pres.;  J.  L.  White,  Sec; 
^.  V.  Ramsey,  Trea*.  and  Gen.  Mgr.    Office,  70S-10  Caswell  Bldg.,  Milwaukee,  Wis. 
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NONOTUCK  SILK  CO.  (THE) . — Established  in  1838.  Incorporated  Feb.  6,  1866 
in  Massachusetts.  Manufactures  "Corticelli"  spool  silk.  Plants  at  Florence  Leeds  and 
Haydenville,  Mass.,  and  Hartford,  Conn.  Branches  at  New  York,  Boston  Chicago,  St 
Paul,  and  San  Francisco.   Branches  at  Cincinnati  and  St.  Louis  operated  under  CorticeUi 

Glib-  f'n.  'a  no  mo 


Silk  Co.'s  name. 

Comparative  General  Balance  Sheet,  December  31. 

mi  *                        I     Liabilities-                                 1915  1914 

sKi3«3      Il5ofl40    Ac^unU  anil  bill,  payable  S1.020£47  *1.«2,21J 

AoeUnta  and  hill*  roc-iv,»M«..  .                    .  * *.  '.  ".          .     125  400  144,767 

SSSS;::::'«    ^ 


Total9  S4.212.05l    Sa.S7S.SU5       Total*  tW«.051  ******* 

Capitol  Stock.-Authorized  and  outManding,  $1,000,000  Shares,  $100  Annual 
mecui  last  Tuesday  in  February    Stock  closely  held.  Dmdends,  paid  regularly,  are  not 

made  public.  XT 

Dlrectors.-Ira  Dimock,  Hartford,  Conn.;  B.  A.  Armstrong,  J.  P.  I  Anmtrong^ew 
uJHHcZ Li  S.  W.  Lee,  Florence,  Mas,;  W.  H.  Sampson,  Ch,cago,  IU.;  F.  W.  Eaton, 
New  York  N  Y 

Omcers.'-lra  Dimock,  Pres.;  II-  C.  Bliss  Sec.  and  SmdA*.  Treas.;  S.J.Im 
Treas.  and  Gen.  Mgr.,  Florence,  Mass.;  F.  W.  Eaton,  First  Ant  Ircas.,  New  York, 
N.  Y.   General  Office,  Florence,  Mass. 

NORCROSS  BROTHERS  CO.  (TUB). -Incorporated  January  l,  1^2  m  M**a- 

chusctts.   Succor  to  f,m  ^  hnX'locat^l  at  Stony  Credc,  (>im.^^opk^nton 

genend ^contracUng  biisiness  ■ Ow»  ^^^^  woodiorking  plant  at  ^Vorc.e*tor, 
2 J^^'^l^  <^  Hopkinton  Mass.,  New  York  City,  Toronto, 
Sit.,  and  Iberville,  Que.    Net  earnings  average  $136,000  per  annum. 

Comparative  General  Balance  Sheet,  Dec.  31. 

A.*,U-                                                         Wl4»*  ,^lt"l!Z\c                       ...$1,2:17.500  $1,237,500 
„  Antet*.  ,  ^,3       $487.20*  Capital  stork.   ?<>'.  120  375 

Mwliuwry   7  8SV22  Amount*  payabl.-   natm  1"JJ",U 

lQVrntor.es   .....   s40SS>      1.0117.054  Contract*  in  proem   «MMl 

&;ryBpr,f,rredStock::::..      1H7.2-KJ        100.700  s.-rplo.. 
Reserves 


rtoek  and  K37.500  oommon.  Preferred  stock  ,  ^  an(1  is  subject  to 
mortgage  bonds  and  for  ^  .  Ufu^  ™  \cast  oncW  of  .-unount  of 
eall  at  110  and  accrued  „*.  preferred,  at  not  exceeding 
annual  common  dividends,  will  be  useu  to  pun  create<l  without  consent 

1 10  and  accrued  dividends.    No  mtge.  m  excess  01  a i  o,uyv   

^mnn  unlnca  not  work  in C 


110  and  accrued  dividends.    *o  nugc.  »  '  Wc  on  common  ume8s  net  working 

of  two-thirds  of  preferred  stock,  and  no  d;wJ^"^J^  ^  ^r  only  in  case  of 
capital  equals  preferred  outstanding.    Preferred  stock  ^  ^  dividends 

default  in  dividends,  in  which  case  it  ^^1^  Annual 
have  been  regularly  paid  quarter  y  Jan^,  ™  ^  ^  8tock,  Old  Colony 

meeting,  in  February,  at  Worcester,  Mass,  u*" 

Trust  Co.,  Boston,  Mass.    No  bonds.  Mnrmn 
*  W.  Norcroa,  W^«^  ^I^lL^ 
Paul  B.  Morgan,  F.  A.  Drury  Worcesfc ,M«,  * ^ ^;  ^    P  ^  Pftrk>  Treas 

cers:  O.  W.  Norcross,  Pres.;  W.  J.  Dcnholm J.  « ^  York  Boston  Providence,  Wash- 
GeneralOfficc,  Worcester,  Mass.    Branch  Offices  at  New  \  ork,  Boston,  rovidencc, 

ington,  Montreal  and  Toronto. 
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NORTH  ALASKA  SALMON  CO. — Incorporated  May  29, 1900,  in  California.  Owns  four 
salmon  canneries  at  Bristol  Bay,  Alaska,  viz.:  Kvichak  Cannery,  Nushagak  Cannery,  Egegak 
Cannery,  Lockanok  Cannery. 

Note. — The  Manual  wan  officially  informed  in  July,  1910,  that  this  company  had  been 
sold  to  Libby,  McNeill  A-  Libby  of  Chicago,  111. 

Capital  Stock.— Authorised,  $1,000,000;  outetanding,  $000,000.  Shares,  $100. 
Annual  meeting,  first  Monday  in  December,  at  San  Francisco,  Cal.;  books  close  op  28th 
day  of  each  month  for  transfer  of  stock  and  re-open  first  day  of  each  month.  Dividends 
at  rate  of  9  p.  c.  per  annum  arc  paid  monthly  (on  the  1st).  On  Deo.  2,  1912,  12  p.  c.  was  dc 
clared  in  payment  of  back  dividends.  No  bonds.  Stock  listed  on  San  Francisco  Stock  and 
Bond  Exchange. 

Directors. — Jos.  P.  Haller,  Juda  Newman,  S.  J.  Newman,  E.  S.  Wungcnheim,  C.  P. 
Hale.  Officers:  Juda  Newman,  Pres.;  Sig.  J.  Newman,  Vice-Pres.;  Ralph  E.  Cotter,  Sec  ; 
E.  S.  Wangenheim,  Treas.;  Jos.  P.  Haller,  Mgr.,  San  Francisco,  Cal.  Office,  110  Market 
Street,  San  Francisco,  Cal. 

NORTH  AMERICAN  IRON  MINING  CO. — Incorporated  Feb.  8,  1907,  in  Minne- 
sota. Company  owns  200  acres  in  fee,  and  has  a  fifty-year  mining  le,ise  on  100  acres.  Plant 
comprises  a  500  h.  p.  hoist,  10  drills,  air  compressor,  two  200  h.  p.  boilers,  steel  sh  ift  house  and 
concrete  shaft.  Company  stated,  on  Aug.  10,  1910,  that  though  still  inactive  it  was  expected 
operations  would  be  resumed  in  a  couple  of  weeks. 

Capital  Stock.- -Authorized,  $ 1,000,000;  outstanding,  Aug.  10,  W 10,  $095,080.  Shares, 
$1.  No  bonds.  Annual  meeting,  second  Tuesday  in  Jan.,  at  Duluth,  Minn.  No  dividends. 
Fiscal  year  closes  Dec.  31. 

Directors.— Fred  Jocrns,  St.  Paid,  Minn.;  T.  J.  Walsh,  Duluth,  Minn.,  B.  C.  Smith, 
Anohn,  Minn. 

Officers.  — T.  J.  Walsh,  Pres.,  Treas.  and  Gen.  Mgr.,  Duluth,  Minn.;  W.  B.  McCor- 
mack,  Vice-Pres.,  Minneapolis,  Minn.;  J.  A.  Bergquist,  Sec.,  Duluth,  Minn.  Office,  00S-9 
Sellwood  Building,  Duluth,  Minn. 

NORTH  AMERICAN  LACE  CO.— Incorporated  Jan.  0,  1903,  in  Pennsylvania,  to 
manufacture  lace  curtains  and  laces.  Plant  locate  1  in  Philadelphia,  Pa.  A  close  corpora- 
tion. 

Capitol  Stock.— Authorized  and  outetanding,  $2,000,000;  increased  in  March,  1911, 
from  $1,500,000.   Shares,  $1,000.    No  bonds. 

Officers.  —  W.  L.  Turner,  Pres.;  John  Bromley,  Tieas. ;  Robert  II  Laird,  Sec,  Phila- 
delphia, Pa.    Office,  Eighth  St.  and  Allegheny  Ave.,  Philadelphia,  Pa. 

NORTH  AMERICAN  LIGHT  &  POWER  CO.  -This  company  owns  and  operates, 
through  ownership  of  all  of  the  securities  and  stocks  of  the  following  companies  (except  the 
$7-13.500  par  value  of  underlying  securities'  mentioned  below,  and  except  qualifying  directors 
sharvs\  the  properties  of  Washington  (las  A*  Electric  Co.,  Washington  Court  House,  Ohio; 
Molwrly  bight  &  Power  Co,,  Molierly,  Mo.;  Adair  County  Light.  Power  <v  Ice  Co.,  Kirk- 
ville,  Mo.;  Ardinore  City  Oas  Co.,  Ardmore.  Okla.;  Durant  Ice  tV  Light  Co.,  Durnnt,  Okla.; 
Caddo  Power  Co.,  Caddo.  Okla.,  serving  a  combined  population  of  (estimated)  55,000. 

Income  Account,  year  ended  March  31,  1910. — -Cross  earnings,  $3lM,0t>K.  Operating 
expenses  and  taxes,  SI  90.734.    Net  earnings,  $151,934. 

Capital  Stock.— Authorized,  $1,000,000  common  and  ?5,000,000  preferred.  Out- 
standing, 81,000,000  common  and  $500,000  preferred.  Annual  meeting,  fourth  Tuesday 
in  March. 

Collateral  Trust  Notes.— Outstanding,  $:«X),000  3-year  0  p.  c.  first  lieu  and  refunding 
collateral  trust  gold  notes;  dated,  May  I,  1910,  duo  May  1,  1919:  interest  May  1  and  Nov.  1 
at  the  officer  of  the  trustee,  First  Trust  &  Savings  Bank,  Chicago,  111.  Denomination*, 
$100,  *r><H)  ;,„,[  $1,000.    Subject  to  call  as  a  whole  on  in  part  on  any  interest  date  at  101  and 
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interest.  Anthoristd  issue,  $3,000,000.  Thr.  initial  issue  of  $300,000  notes  is  secured  by 
de|>osit  of  the.  entire  capital  stork  of  the  companies  above  mentioned  (excepting  $50,000 
preferred  stock  of  the  Washington  Gas  &  Electric  Co.,  included  in  the  $743,500  par  value 
of  underlying  securities  above  mentioned,  and  qualifying  directors'  shares).  The  remaining 
notes  authorized  may  be  issued  from  time  to  time  for  the  purposes  of  retiiing  the  underlying 
securities  above  Mentioned  and  under  conservative  restrictions  of  the  trust  indenture  for 
the  pur|>ose  of  acquiring  securities  and  stocks  of  other  public  utility  companies  and  of  pro- 
viding part  of  the  cost  of  extensions,  enlargements  and  additions  to  the  various  properties. 

Incomt  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

InUwl  l'uUic()f(t  ring.~^m\m)  in  June,  1910,  by  Powell,  Garard  &  Co.,  Chicago.,  at 
100  and  interest. 

Directors.  -Clement  Studebaker,  Jr.,  Geo.  M.  Studebaker,  South  Bend,  III.;  Wm.  A. 
Bathr,  Henry  L.  Hanley,  Scott  Brown,  Chicago,  111. 

Officers.— Clement  Studebaker,  Jr.,  Pres.,  South  Bend,  Ind.;  Wm.  A.  Baehr,  Viec- 
Pres.  and  Gen.  Mgr.;  Henry  L.  Hanley,  Sec;  Scott  Brown,  Treas.,  Chicago,  111.  General 
Office,  2013  Peoples  Gas  Bldg.,  Chicago,  III. 

NORTH  ATLANTIC  FISHERIES,  LTD.— Incorporated  April  12,  1912  under  Nova 
Scotia  Companies'  Act,  to  acquire  the  Halifax  Cold  Storage  Co.,  Ltd.  Business,  established 
in  1906,  is  the  buying  of  fresh  fish  during  the  summer  and  placing  it  in  cold  storage  until  other 
seasons  when  it  can  be  marketed  to  better  advantage.  Owns  two  wharves  at  Halifax,  with 
warehouses,  cold  storage  plant,  boiler  house  and  engine  room;  a  tnodenr  cold  storage  and  fish- 
curing  plant  at  Port  Hawkeabury  and  buying  stations  at  Canso  and  smaller  points  along  the 
Atlantic  seaboard.  Plants  have  a  capacity  of  40,000,000  lbs.  of  fish  per  annum.  Fish  is 
sold  as  far  west  as  Seattle,  Vancouver  and  Victoria. 

Reported  Reorganization.  -It  was  reported  in  Dec.,  1015,  that  the  company  would 
be  reorganized  or  put  on  a  new  footing.  Stated  at  that  time  that  the  $500,000  common 
stock  would  be  wiped  out ;  the  $500,000  preferred  given  a  secondary  place  with  a  dividend 
of  4  p.  c.  instead  of  7  p.  e.,  which  it  nominally  had,  ami  $300,000  new  capital  invested  in  the 
form  of  first  preferred  7  p.  c.  stock. 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred;  $1,000,000  com- 
mon—total, $2,000,000.  Issued,  $500,000  preferred;  $500,000,  common— total,  $1,000,000. 
Shares,  $100.  Preferred  has  preference  as  to  property  and  dividends  and  is  redeemable  at 
110:  preferred  dividends  were  regularly  paid,  quarterly,  Feb.  1,  etc.,  from  Aug.  1,  1012,  to 
Feb.  1.  1914,  inclusive;  none  sino.. 

Transfer  Agent,  etc.— Transfer  agent,  Canada  Corporations,  Lto\,  Halifax,  N.  8. 
Registrar.  F.  M.  I'utcher.  Sec,  Halifax,  N.  S.    Annual  meeting,  last  Friday  in  May. 

Bonds.— A  trust  deed  to  the  F.istern  Trust  Co.,  Ltd..  Halifax,  N.  S.,  was  issued  in 
1914,  to  secure  an  issue  of  $250,000  Ixmds  to  meet  indebtedness  caused  by  heavy  losses  in 
operations  in  previous  year.  This  Issue  was  given  U>  some  of  the  largest  creditors  as  col- 
lateral security  and  was  not  publicly  offered. 

Directors.— Dr.  C.  F.  Frascr,  H.  N.  Wallace,  O.  E.  Smith,  R.  A.  Corbctt,  Thos.  Not  ting, 
W.  H.  Covert,  J.  B.  Douglas.  Officers:  Dr.  C.  F.  Fraser,  Pres.;  F.  M.  Butcher,  Sec  and 
Treas.    Office.  Halifax.  N.  S. 

NORTH  COAST  LAND  CO.,  LTD. — Incorporated  Sept.  24,  1908,  in  British  Colum- 
bia, and  reorganized  July  3,  1911.  As  of  June  30,  1915,  owned  93,(154  acres  of  farm  lands 
along  Grand  Trunk  Pacific  Ry.  line,  in  British  Columbia,  and  city  property  in  Victoria. 
Telkwa  and  Burnaby,  the  latter  a  suburb  of  Vancouver.  Company  also  owns  tin-  North- 
umberland Fruit  Plantations  in  Northumberland  Co.,  Ont.,  which  have  an  area  of  200  acres, 
and  which  is  to  be  divided  and  sold  in  small  parcels.  The  company  owns  timber  properties 
on  Upper  Fraser  River.  Maintains  selling  agencies  in  many  large  cities  of  Canada,  England, 
and  United  States. 
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Capital  Stock.— Authorized,  $2,500,000;  outstanding,  SI, 507,500.  Shares,  $5.  Slock 
ia  transferred  both  at  company's  oflice  and  ut  Anglo-Canadian  Finance  Co.,  6  Old  Jewry, 
London,  Eng.  Annual  meeting,  last  Thursday  of  August.  A  dividend  of  6  p.  c.  was  paid 
Septembor  2,  1912;  no  dividend  has  been  paid  since.    Listed  on  London  Stock  Exchange. 

Funded  Debt:  £729,000  first  mtge.  debenture  gold  5s;  dated  Feb.  6,  1912;  payable 
at  105  on  June  30,  1940;  int>  >■<■*(  June  30  and  December  31,  at  I3ank  of  Montreal,  London, 
Eng.  Coup  in,  £50  and  £100;  registrable  us  to  principal.  Subject  to  ralcw  pi  ion  in  whole 
or  in  part,  on  any  intcresi  date  at  105  and  interest  ,  and  company  reserves  the  right  to  pur- 
chase the  whole  or  any  part  of  the  debentures  at  any  time  after  June  30,  101  (i  at  that  price; 
also  to  l>e  paid  off  at  105  in  event  of  liquidation.  Annual  sinking  fmul,  beginning 
1916,  $15,000  and  upward.  Stnm-ri  by  a  first  cliarge  on  all  property  of  the  company. 
Trust*  r.  Metropolitan  Trust  Co.,  London.  Eng.  Knjittrnr,  Anglo-Canadian  Finance  Co., 
London,  Eng.  Allottees  of  the  debentures  received  an  option  certificate  giving  them  the 
right  to  subscribe,  before  December  31,  1914,  for  one  share  of  $5  at  25s  per  share,  for  every 
£1  of  debentures  allotted.   LialM  on  London  Stock  Exchange. 

Directors.— F.  I.  Whitney,  L.  C.  Porterfield,  II.  C.  Shaw,  Vancouver.  H.  C;  J.  II. 
Edwards,  Seattle,  W.-ish.;  V.  I?.  Dunsford,  John  R.  Tennant,  I/ondon,  Kng. 

Officers.    L.  C.  Potterfield,  Pre*.;  F.  I.  Whitney,  \ n-u-Pres.;  J.  E.  Freeiand,  Sec.  anrl 
Treas.,  Vancouver,  H.  C.    Office,  Vancouver,  IJ.  C. 

NORTITEBN  ALABAMA  COAL,  IBON  AND  RAILWAY  CO.— Incorporated, 
June  10,  1899,  in  New  Jersey,  as  the  Alabama  Coal,  Iron  and  Railway  Co.;  name  changed 
as  above  in  July,  1.S99.  Acquired  the  assets  of  the  Alabama  Iron  and  Railroad  Co.,  which 
was  sold  under  foreclosure  in  June,  1899.  This  latter  company  was  formerly  the  Talladega 
Iron  and  Steel  Co.    Owns  a  blast  furnace  and  iron  ore  lands  in  Talladega  County,  Ala., 

Capital  Stock.— Authorized,  $1,000,000;  outstanding,  $502,000.  Shares,  $100.  An- 
nual meet  inn,  second  Monday  in  July,  at  Jersey  City,  N.  J.  Transfer  agent  and  registrar, 
Equitable  Trust  Co.,  New  York,  N.  V.    No  dividends. 

Funded  Debt  authorized,  $1,0<H>,0<>0  first  mortgage  5  p.  c.  $1,000  gold  Lionels,  due 
January  1,  1940;  interest,  January  and  July  1 ,  at  Equitable  Trust  Co.,  New  York,  N.  Y. 

Directors.— Thomas  Achcnbach,  Ilackensack,  X.  J.;  Sidnev  II.  March,  W  .  J.  Kings- 
hury,  Edward  E.  Thalmann,  Rush  Taggart,  Xew  York,  X.  V.;  F.  T.  Rubidge,  Moutclair, 
N.  J. 

Officers.-  Sidney  II.  March,  Pres.;  I^lward  E.  Thalmann,  Viee-Pres.;  Frederick  T. 
Rubidge,  Vice-Pro.  and  Gen.  Mgr.;  \V.  J.  Kingsbury,  Sec.  and  Treas.;  Ceo.  R.  Williams, 
Asst.  Treas.,  Asst.  Sec.  and  Statutory  Agt.  in  Ala., Talladega,  Ala.;  J.  E.  Nealy,  Pur.  Agt. 
General  office,  Jersey  City,  X.  J.    New  York  office,  41  Broad  Street 

NORTHERN  HOTEL  CO —Incorporated  in  1892,  in  Illinois.  Owns  the  Great 
Northern  Hotel,  Chicago,  111.,  and  has  a  99-yr.  leasehold  from  May  1,  1891,  on  the  land 
on  which  it  stands. 

Capital  Stock.— Authorized,  $800,000;  issued,  $797,400.  Shares,  $100.  Dividends 
at  rate  of  10  p.  c.  per  annum  were  being  paid  (quarterly),  at  hwd  account*.  Annual  meeting 
in  May. 

Officers.— Henry  D.  Laughlin,  Pres.;  E.  R.  Stewart,  Sec.    Office,  239  Dearborn  St., 
Chicago,  111. 

NORTH EBN  LAKES  STEAMSHIP  CO.  (Duluth,  Minn.)  -Incorporated  Aug.  30 
l^\ia  W,nl  Virginia.  Owns  the  steel  freighters  'Ontario,"  "Cl.amplain"  and  "St. 
Uiur"  (sister  boatsj,  of  S,500  gross  tons  carrying  capacity  type.  Length,  405  feet;  beam 
5»i  feet.;  depth,  30  feet.  To  protect  the  bondholders,  full  insurance  on  each  boat,  to  its  full 
liable  V!,lue.  is  iuii  by  i!,e  Trustee.  The.e  boats  are  operated  and  managed  by  The 
Korttiern  Lakes  Transportation  C  o.,  .,f  Cleveland,  Ohio 
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Capital  Slock.-Authori*ed  and  outstanding,  $480,000  7  p.  c.  cumulative  preferred 
and  $480,000  common-total,  $960,000.  Shares,  $100  The  preferred  has  preference 
both  as  to  assets  and  dividends  and  is  callable  at  par  and  accrued  dividends.  Dividends 


both  as  to  assets  una  mviaenus  wm  ™  ^ ^  -v  r—  ,  a.    .  . 

on  preferred,  quarterly,  Jan.  1,  ete.,  at  Cleveland,  O.  No  dividends  on  common^  Stocky, 
not  listed.  No  bonds,  the  remaining  1st  mortgage  5*  due  serially  to  1921,  having  been 
called  for  pavment  July  1,  1015. 

Transfer  Agent,  ete.-Transfer  agent  and  registrar,  The  Guardian  Saying*  and  Trust 
Co  Cleveland,  O.  Annual  meeting,  3d  Wednesday  in  February,  at  Duluth,  Mum.,  or 
Cleveland ,  O. ;  books  close  ten  days  before  and  reo|>en  one  day  aft er. 

Directors  -  C  W.  Brvson,  F.  W.  Stcinen,  George  SteinVn,  Cleveland  Ohio;  D.  L. 
TnttElSSaE  N  Y  John  R  Russell,  Detroit,  Mich.  Officers:  C.  W.  Bryaon.  Pres. 
SS*5  oto; F  W  tinen,  Vice-Pros,  and  Trees.,  Duluth,  Minn,  Gorge  Stemen, 
Sec.,  Cleveland,  Ohio,    derating  office,  Cleveland,  Ohio. 

NORTHLAND  RUBBER  CO.-Incorporated  August  1  1910,  in  Now  York.  Manu- 
facturea  au"mobUe  tires  and  tubes.    Plant  located  at  Buffalo,  N.  V;  dady  eapaoty,  900 

^Capital  Stock.-Authorised,  $2,000,000;  outstanding,  $980,000  Shan*,  $25. 
Annual  meeting  in  November  at  company's  office,    No  dividends  paid  to  da*. 


.  I  Debt.^S150,000  tl  p.  c.  bond*,  due  1925    Trustee,  City  Trust  Co..  Buffalo, 
N.  Y.    No  further  details  reported. 

Dlrectors.-C  C.  Henderson,  II.  T.  Auerbach  J  H.  Tranter,  F,  J.  Ernst,  M.  B. 
Haines,T.B.  Conger,  E.B.  Mayers,  F.W.IIohl,  Buffalo,  V\. 

OfHeers.-C  O.  Henderson,  Pre,,  and  Treos,  *' 
Tran  Jr,  Secretary,  Buffalo,  N.  Y,   Office,  703-711  Northland  Ave.,  Buffalo,  N.  V  . 

NORTHWESTERN  STATES  PORTLAND  ^^^^^S^X 
West  Virginia.    Property  consists  of  820  acres  of  limestone  and  shale  near  Mason  City, 
Dailv  caDacitv  of  plant,  t',000  barrels  of  cement. 

uauy  capacuy  oi  puu^,  '  .  0  o0O  -        cumulative  preferred 

Capital  Stock.-Authomed  and  outstanding ,  Sl,7oOO>W  ,  p 

<mu  WMl       Pri.fiTTtHl   «  lVlllenOS   p:U«.l    1"    "U»  lO  il.nc, 

and  $1,760,000  common.    Shares,  !00.    Pn  b  n«i   u\i  ■<        i  were  paid 

•  u     ?  .    i         lnlv  r  on  common,  dividends  of  i  p.  <•         w,ru  *J*l,u 

ments  semi-.umually,  Jan.  1  anil  Jul\  i,  on  ><«ihiw  , 

J""-  ii^TS  W^r.  A- 1'-  ™,  M.  T. «»,  O.  K.V.  M. ,.  « 
F.  E.  Keeler,  C.  H.  McNider.  T-Yndden 

Offices  and  business  at  Mason  City,  la. 


NOVA  SCOTIA  CLAY  WORKS,  LTD^I^n-J.tec ^^^^ 
Scotia,  as  a  consolidation  of  Maritime  Clay  Work,  ^^^i^n.  N.  8.; 

Co.,  Elmsdalc,  N.  S.;  Valley  Brick  and  T.lc  Co.,  Mw  dleton ^vonport  and  U  g 
Buckler  Brick  Co.,  Annapolis ;N- and  ^  ^^J^Z  pWduets.  Daily 
res  brick,  tile,  terra  cotta,  hollow  blocks,  sea  or  Pipe  a  .     tf>  rnmp;inv's 

:.it.y,  200,000  bricks.    Properties  *-,,e  not  operate!  dunng  19U  owing 


factures 
capui ... 

h***  to  ,»,v        loa„  «M  ■*  ...  -   „  „„..  :„,  ,,,H. 

fMH  Ac™..»t  W  U.   .      ;    sv(iT().  „iCT  cl|anrous 

$31,3S4;  operating  loss  for  1915.  *<mM.  »Apu>  c ^. 

dilutions,  $1>21;  surplus,  IX,  31,  .01%  .1^ ,  ,,„,  and  accounts. 

General  Balance  Sheet,  Dee.  M.  P  '         -  , ,      815  :$0S- 

payable,  *<*,12«  wage  accrued,  $127;  reserve  for  bad  debts.  $.U>. . 
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total,  $07S,073.  C'ontra:  Property  and  goodwill.  $ti0<>,2o();  inventories.  ${,923;  prepaid 
insurance.  $010,  hills  and  accounts  receivable,  $l,0No;  organization  ex|>enscs,  $3,2111; 
oflioe  furniture,  $757;  cash,  $47— total.  $078,973. 

Capital  Stock.— Authorized,  $1,000,000  7  p.  c.  cumulative  preferred;  $1,000,000 
common— total,  $2,000,000.  Outstanding,  $300,000  preferred;  $300,000  common— total, 
$000,000.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets.  Callable  at  110. 
Transfer  agent  and  registrar,  Canada  Corporations,  Ltd.,  Halifax,  X.  S.  Preferred  dividends 
paid  quarterly  (Jan.  10,  etc),  to  July,  1UM;  none  thereafter;  initial  payment  made  October 
1,  1912.    Annual  meeting,  first  Tuesday  in  February.    No  dividends  paid  on  common. 

Funded  Debt.  -$100,000  1st  mortgage  «is,  date* I  March  1,  1915;  due  March  1,  1930; 
intercut.  May  1  nndSept.  1.  Denominations,  $|(W)  aiid  $'»00.  Trustee,  Eastern  Trust  Co., 
Halifax,  X.  "v  Authorized.  SKXl.OtH).  Issued  to  pay  bankers'  loan  and  to  provide  work- 
ing capital.  Secured  by  a  fir.-t  lien  on  property.  Bonds  were  offered  to  preferred  stock- 
holders in  Jan.,  !9lt">,  at  7f>  and  interest  and  were  all  sulwseriljed. 

Directors.  J.  R.  McLeod,  U.  L.  MacDonald,  O.  E.  Smith,  W.  A.  Black,  C.  A.  Kvaiis, 
Alonzo  Smith,  \V.  B.  Ross. 

Officers.— R.  L.  MacDonald.  Pres.  and  On.  Mgr.;  J.  R.  MacLeod,  Vice-Pres.;  J.  F. 
Warner,  See.    Office,  Halifax,  X.  S. 


OAHl'  SI  OAK  CO.,  LTD.— Incorporated  February  13,  1K97,  in  Hawaiian  Islanda. 
Operates  sugar  plantation  at  Waipahu,  Oahu,  T.  H.  Property  consists  of  471  a'-res 
owned  in  fee  and  1 1,372  acres  held  under  lease.  Water  is  furnished  by  00  artesian  wells  and 
12  pumping  stations;  total  furnished  in  24  hours.  S2,000,000  gjdlons.  «  Kvns  entire  $l,fl<)O10U0 
capital  stock  of  Waiahole  Water  Co.,  Ltd.    Estimated  crop  for  1910,  :il ,000  tons. 


Operations,  Years  Ended  December  31. 


1906. 

1907. 
UN, 

1909. 
1910. 

1911  

1912  

1913  

I9M   : 

WIS 

♦222  tons  of  thi* 


JCrup 
JKstimatcd  Actually 


3,K7« 
4.4S3 
4.370 
4,398 
4,577 
4.418 
4.279 
4.407 

4.347 


M.noo 

31.(100 

13,000 

30,1100 
■>-,*■[) 
31,000 
•N  I  KM) 

.".;..v«i 

2S.500 


!!.,-.,-■ 
26.710 
2S.4V2 
35.320 

21>,276 
33.243 
•33.172 
2S  112 

3.{..VHi 
29.610 


Tons 
Sueur 

;  '       \  •  f  ' 

!,s 

7.29 
7.RS 
7.-S6 
6.70 
7.17 
7.35 
6.6o 
7.5V 


Net  s 

tNct  Profit  Diridend*  &r 

Profit.  prfTon.  Paid.  Year. 

I3.W.S4  4  $13  25  (  8'/;  1306.000  S47.S44 

i  *1    <  17.20  (     12  ;:  432,000  68.043 

0JV5.714  27.0S  (  19>  '.'  702,000  253.744 

S70..VJI  25.12  (  21}  aS)  774,000  96.591 

s  ,  7  ,  1087  U8    %)  64S.OOO  247.795 

069.774  29.17  118    %)  64S.O00  321.774 

818,827  24.46  (14-49'',  i  721,500  94.327 

250.251  »M  (  2H%)  125.000  125.252 

"il.319  V.'W  (  1 ',:.,)    75,000  5*9.319 

9M.2SS  32.77  (  9   T«l  4VI.000  520.28s 

t  interest  on  <diuda«  fund,   t  Tom. 


Comparative  General  Balance  Sheet,  December  31. 

  $i7s.»ort 

607,468 


>••*••< 


Real  r»tat«  

li.-itlk-ImM  iulrri'Sta  

Plant.  («|iiinni<>nt.  supplii-s,  i-tc   2.0S2,04rt 

Wainliulf  Writer  Co  stock    1..K50.000 

(irowinu  crops   1,1114,5117 

Nonar  fartors'  stork.   3IV0.UOO 

Bond  .finking  fund   1(17,101 

Cash  and  i-rolu  »n|,  aR.-nts   1.01S.007 

W  ainl.olo  advances   222,017 

hmrtBMHtt  :   347,308 

7ot"'«  $ii.(io:i,M)i 

MMtHflMi 

Capital  stock  10,000,000 

f-unded  d.-t.t   1,750,000 

I)or  ainkniK  fund   97.029 

4 -urn-iil  liabilities   175,941 

Surplus  account   l.AMI.KHl 

Totals  3S0O3.MM 


1014 

$178,4103 
030,088 
2.700.781 

1  ,(N.M  1.'  KH  1 

1.201,;,  17 
 i 

MM  32 
1.107.218 
910348 
121.704 

1913 

6178,403 
ar,i,:m 
2.700,030 

500,000 
1,301, 923 

:too,'H>() 
403.014 

172.7S2 

1012 
S17S..I03 

o73,522 
2.790,458 
150.000 
1.272,014 
300,600 
4KS.AS9 

474,038 

1911 

$178,403 
60S,3M 
2.S62.70I 

1,211.728 
300,6(30 
441.521 
625,04* 

♦s.072,590 

♦0.423.957 

♦ti.403,554 

♦ti.3s3.0l7 

fttmooo 

IHMUMO 

♦  ',000.000 

33.f4lO.O0O 

1.777.1 4JO 

800.000 

830,000 

909.000 

Mi.  1.32 

2S.02S 

00,106 

95,43.3 

108.613 

1  IS.707 

1  18.380 

120,037 

1,060,643 

471.224 

345,072 

1,051.045 

18,072,590 

10. 1 23.0.37 

16,403,364 

90,383.017 

Capital  Stock.— Authorize!  and  outstanding,  $.">,000,000  (mere-used  from  $3,000,000 
by  payment  of  stock  dividend  of  $l,400,<)00  on  April  t,  1W2>.     Shares.  $20.  Dividends 
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paid:  1900,  8^  p.  c;  1907,  12  p.  c;  190S,  19!  *  p.  c;  1909,  21  M  p.  c.;  1910,  18  p.  c; 
1911,  18  p.  c;  1912,  14.49  p.  c;  1913,  2} \'2  p.  c;  1911,  1}*  p.  o.;  1915,  9  p.  p.;  pnwont  rate, 
20  cents  per  shate,  monthly,  on  the  loth.    Annual  meeting  hi  Feb. 

Margin  of  Safety:  53.02' '', . 

Funded  Debt.  -$1,750,000  first  mortgage  0  p.  c.  gold  bonds,  dated  July  1,  1914;  re- 
drntuihh  on  July  1,  1939  at  103.  Intend  January  1  and  July  1,  at  office  of  /n«>c,  Bishop 
Trust  Co.,  Ltd.,  Honolulu  or  at  banking  house  of  E.  C.  YYeyhausen,  Bremen,  Germany. 
Coupon  bonds,  $500  and  $1,000.  Beginning  July  1,  1919,  $50,000  in  nut  he  redeemed  annually; 
all  outstanding  bonds  callable  at  103  on  or  after  July  1,  1921.  Sinking  fund  provides  t hat 
10  p.  c.  of  net  earnings  be  paid  to  trustee  annually,  beginning  1'Vhruary  2S.  1915.  A  first 
lien  on  all  the  property  of  the  company.    Authorized,  $1,750,000. 

Income  Tax:    Interest  payable  nfter  deduction  of  United  States  normal  Income  Tax. 

Directors. —F.  J.  Lowrey.fL  Rodick,  J.  F.  C.  Hagens,  Paid  Iseiibcrg,  J.  A.  Medndless. 
P.  Muehlendorf.  II.  Focke.  \V.  F.  Dillingham. 

Officers.-  J.  F.  Heckfcld,  1'r.s.;  F.  J.  Lowrcy,  1st  Vic»s-IW;  II.  Foeke.  2d  Yice-Pres.; 
Geo.  Rodick,  Tmis.;  J.  F.  C.  Hagens.  Se<.;  A.  Manc-berg.  And.;  E.  K.  Butl,  Mgr.  Agents, 
II.  Uaekfeld  &  Co.,  Ltd.,  Honolulu,  Hawaii.    Ofhce,  Waipahu,  Oahu,  T.  H. 

O'GARA  COAL  CO. — Incorporated  July  22,  1905,  in  New  York.  Property  comprises 
approximately  25,000  acres  of  coal  lands  owned  in  fee  and  about  8,000  acres  of  leasehold 
located  in  Saline  Co.,  111.,  on  the  line  of  the  Cleveland,  Cincinnati,  Chicago  A-  St.  Louis  By. 
Co.  The  acreage  now  owned  is  underlaid  with  two  workable  wains  of  coal,  only  one  of  which 
is  being  mined.  Known  amount  of  coal,  550,000,000  tons.  Mines  have  an  average  daily 
capacity  of  15,000  tons.  Owns  the  Harrisburg  Big  Muddy  Coal  Co.  and  the  Harrisburg- 
Saline  Collieries  Co.. 

Receivership.  4  >n  Sept.  13,  1913.  .Judge  Carpenter  in  the  Federal  Court  at  Chicago,  HL, 
appointed  T.  J  O'Gara,  President  of  the  company,  and  Fred.  A.  Bussc,  former  Mayor  of 
Chicago,  receivers  of  the  O'Gara  Coal  Co.,  and  also  of  the  allied  concerns,  the  Harrisburg,  (III.) 
Big  Muddy  Coal  Co.  ami  the  Harrisburg  (III.)  Saline  Collieries  Co.  The  principal  petitioner 
was  for  the  O'Gara  Coal  Co.,  the  American  Powder  Mills  Co.,  holder  of  a  claim  of  $9,521, 
and  in  the  case  of  the  other  companies  the  O'Gara  Coal  Co.,  with  claims  of  $32,273  and 
$27,5*>2,  res|>eetively. 

On  Sept.  15,  1913,  bankruptcy  proceedings  were  brought  not  only  against  the  aforesaid 
companies,  whose  floating  debts  are  stated  as  SoOO.OOO,  $'-00,000  and  $150,000  resp.-etivcly, 
but  also  against  these  other  allied  companies,  the  receivers  above  named,  being,  it  is  stated, 
put  in  charge  of  all  the  properties:  Middle  Slates  Coal  Co.,  liabilities,  $125,000;  assets,  $100,- 
000;  Imperial  Mining  Co.,  liabilities,  $125,000;  assets,  $100,000;  Vivian  Collieries  Co  ,  lia- 
bilities, $750,000;  assets,  $500,000.  On  Nov.  11,  1913,  Edward  W'eltman,  F.  A.  Busse",  and 
T.  J.  O'Gara  were  appointed  trustees  for  the  company  in  place  of  the  receivers.  During  1914, 
W.  C.  Niblack  was  appointed  success 't  t  >  F.  A.  J'.ussc,  deceased.  In  Jun;\  1910,  Trustees 
O'Gara  and  W'eltman  resigned,  li  n  ing  YY.  C.  Niblaek  sole  rec  eivur. 

Bondholders'  Co  mini  (tee.-  The  committee  formed  at  the  request  of  the  holdcre  of  a 
majority  of  the  first  mortgage  bonds  consists  of  H.  b.  Cohen,  Chairman;  E.  S.  Jones  Howard 
Kayne  and  F.  M.  Kirby,  with  Graham  Adams,  til  Broadway,  New  York,  N.  Y..  Sec;  Col- 
umbia Trust  Co.,  New  York.  N.  Y.,  depositary,  and  Scrantoii,  (Pa.),  Trust  Co.,  and  Miners' 
Bank  of  W'ilkcs-Barre,  Pa.,  siilnleposi  fanes. 

Proposed  Plan  of  Reorganization.  A 'p':»"  reouianizatioii.  dated  June  7.  1910, 
lias  l>een  drawn  up  by  the  above  committee,  but  up  to  August  7.  1910  had  not  been  declared 
operative.  This  plan  provides  for  the  formation  of  a  new  corporation,  the  H&rrisblirg 
Coal  Co.  of  III.,  which  is  to  acquire  properties  of  the  <  >'Gara  (  <>al  Co..  and  its  subsidiaries, 
the  Harrisburg  Saline  Collieries  Co.  and  Harrisburg  Big  Muddy  Coal  Co.  The  new  cor- 
JM>ration  is  to  authorize  the  following  securities:  (0  A  lirst  and  prior  lien  0  p.  c.  mortgage  or 
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deed  of  trust  to  secure  an  issue  of  I  muds  not  to  exec**!  $1,500,000  in  pricipal  amount  at  any 
one  time  outstanding;  (2)  a  thirty  year  sinking  fund  general  mortgage,  an  issue  of  bonds  not 
to  exceed  at  any  one  time  outstanding  $3,  100,000  in  principal  amount  ;  (3)  $400,000,  (shares, 
$10U)  full  paiil  and  non-assessable  preferred  stock,  plus  such  additional  amount  as  may  be 
necessary  to  mrike  delivery  of  such  stock  for  subscription  by  stockholders  of  the  O'Ciara 
Coal  Co.;  (4)  not  to  exceed  $4,500,000  (shares,  $100)  full  paid  and  non-assessable  common 
stock. 

Capital  Stock. — Authorized  and  outstanding,  $1,000,000  5  p.  c.  cumulative  preferred 
and  $5,000,000  common.  Shares,  $100.  Stock  transferred  at  company's  office.  Registrar, 
J.  B.  Russell  &  Co.,  New  York,  N.  Y.  No  dividends  paid  on  either  class  of  stock.  Annual 
meeting,  third  Monday  in  November,  at  New  York,  N.  Y. 

Funded  Debt. 

$2,728,000  O'Gara  Coal  Co.  1st  mtge.  5  p.  c.  50-year  gold  bonds,  dated  Sept. 
1,  1905,  due  September  1,  1055,  but  subject  to  call  at  105  and  interest  on  any  interest  date. 
Interest,  March  and  Sept.  1,  at  office  of  J.  B.  Russell  ami  Co.,  New  York,  N.  Y.  Coupon 
and  registered  bpnds,  $1,000.  Trustee,  Equitable  Trust  Co.,  New  York,  N.  Y.  Sinking 
fund  provision  of  three  cents  per  ton  of  coal  mined,  payable  September  1,  each  year.  A ulftor- 
ited  and  issued,  $3,000,000,  of  which  $272,000  retired  by  sinking  fund.  Secured  by  first 
mortgage  on  property  now  owned  or  hereafter  acquired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

jYojV:  The  company  has  defaulted  in  sinking  fund  payments;  interest  has  btsen  paid 
1o  date. 

Receivers'  Certificates:  $185,000  7  p.  c.  gold  receivers'  certificates  dated  October  fi, 
1913,  due  ( )ctober  0,  1915,  interest  April  ti  and  October  0  at  l'ort  Dearborn  Trust  and 
Savings  Bank,  Chicago.  111.  t'ouptx  certificates,  §1,000  each.  Subject  to  call  on  thirty 
days'  notice  at  par.  Of  the  $1S5,000  certificates,  $125,000  are  of  the  O'Gara  Coal  C.»., 
$25,000  are  of  the  Ilarrisburg  Saline  Collieries  Co. .and  $35,000  of  the  Harrisburg  Big  Muddy 
Coal  Co.  Certificates  were  issued  by  order  of  the  V.  S.  District  Court  of  the  Northern  Dis- 
trict of  111.  Issued  to  provide  funds  nec  essary  to  pay  labor  and  wages.  Secure  I  by  a  lien 
on  all  property  and  are  prior  to  the  $2,728,000  1st  mtge.  5s,  due  Sept.  1,  1955.  Initial  public 
offering  ($1X5,000)  in  Jan.,  1914,  at  par  and  interest. 

Directors.— Thos.  J.  O'Gara,  Robert  Ryan,  L.J.Walsh, \V.  A.  Brewcrton,  Chicago,  111.; 
J.  B.  Russell,  F.  J.  Liainan,  New  York,  N.  Y.;  J.  B.  Blackman,  1  larrisburg,  IU.  Officers: 
T.  J.  O'Gara,  Pres.  and  Gen.  Mgr.;  Win.  A.  Brewcrton,  Sec.;  Thos.  S.  Jones,  Treas.,  Chicago, 
111. 

Trustees.— T.  J.  O'Gara,  W.  O.  Niblack,  and  E.  W call  man.  Office,  Marquette  Bldg., 
Chicago,  111. 

OHIO  COPPER  MINING  CO.— Incorporated  July  8,  1912,  in  Maine,  as  a  reorganisa- 
tion of  the  Ohio  Copper  Co.  (sec  Manual  of  Industrials  for  1912,  page  3001).  Owns  in  fee 
120  acres  of  mining  ground  at  Bingham,  Utah,  twenty-six  and  a  half  miles  from  Salt  Lake 
City,  immediately  adjoining  the  Utah  Copper  Co.,  Boston  Consolidated  Copper  Co.  and  the 
United  States  Mining  Co.,  and  also  1,480  acres  at  Lark,  Utah,  upon  which  its  concentrating 
plant  is  located.  The  concentrator  is  situated  three  and  one-half  miles  from  the  mine,  and 
it  is  supplied  with  ore  through  the  Mascotte  tunnel  by  electric  haulage. 

In  March.  190!)  (latest  available),  the  company's  ore  reserves  were  13,4K4>55  tons,  of 
which  3,740,105  tons  were  positive  ore  and  9,7:<X,ti90  tons  probable  ore  of  the  average  assay 
of  I  .(iOO  p.  c.  copper. 

Production. — 'The  company  produced  from  August  1,  1912,  to  December  31,  1913, 
9,S<>],177  lbs  of  copper.  Construction  for  third  section  of  mill  was  completed  in  1913  and 
the  dry  tonnage  handled  monthly  w:us  between  71, (KM)  and  75,000  ton*. 

Default,  Bondholders'  Committee,  etc.-  -Default  having  occurred  Sept.  1,  1914, 
m  the  payment  of  interest  on  the  first  convertible  t>s,  a  bondholders'  committee  was  formed 
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which  requested  bondholders  to  deposit  their  lands  with  the  Mutual  Alliance  Trust  Co., 
New  York,  as  depositary,  and  receive  transferable  certificates  of  deposit,  under  terms  of  a 
deposit  agreement  dated  Sept.  11,  1914.  Committee  was  as  follows:  Frank  V.  Baldwin 
(Chairman);  Charles  A.  Marshall,  and  Gilbert  Eliott,  with  Charles  J.  Juster,  as  Sec.,  and 
Davics,  Auerbach  and  Cornell,  as  counsel. 

Receivership.— On  Sept.  16, 1914,  Judge  flayer  in  U.  S.  District  Court  at  New  York 
City,  appointed  Morris  J.  Hirsch  and  George  C.  Austin  as  receivers  of  company  in  bank- 
ruptcy proceedings  brought  by  Salt  Lake  City  creditors.  Subsequently  the  following 
three  trustees  were  appointed  to  represent  creditors:  Clark  Groves,  E.  McConnick,  Chas.  T. 
Lark. 

Bankruptcy  Schedules. — Company  filed  a  voluntary  petition  in  bankruptcy  in  the 
U.  S.  District  Court  Sept.  19,  1914,  showing  liabilities  of  $1,668,838  and  assets  of  $1,343,257. 

Reorganization  Plan.— -Ohio  Copper  Mining  reorganization  plan  calls  for  formation 
of  new  corporation  with  $5,000,060  new  securities,  of  which  $2,750,000  be  will  stock  and 
$2,250,000  0  p.  c.  cumulative  repayment  convertible  lionds.  Bingham  Central  Hy.  will  l>e 
included.  It  is  understood  that  $1,000,000  of  $1,240,000  outstanding  Ohio  bonds  have 
consented  to  plan.  Foreclosure  will  take  place  August  22,  1916.  Stockholders  of  Ohio  and 
Bingham  Central  companies  may  subscribe  for  new  l>onds  at  par  and  accrued  interest. 
Convertibles  will  also  be  issued  in  exchange  for  Ohio  Co.  6  p.  c.  first  mortgage  20-year  I  torn!* 
on  basis  of  $75  in  new  !>onds  for  $100  of  old.  Provided  75  p.  c.  of  $975,000  outstanding 
Bingham  Central  Ininds  enter  reorganization  of  Ohio  Co.  and  railway  is  turned  over  to  new 
com|>any  free  from  al  liens  and  debts,  there  will  be  issued:  $453,375  par  value  of  new  mm- 
pany  bmds,  and,  $153,375  of  its  stock.  Or  in  lieu  thereof,  the  Bingham  Committee  may  turn 
over  to  Ohio  Committee  all  I  Minds  deposited  with  it.  for  which  then1  shall  I  w>  issued  hy  new 
company  for  each  liond  of  Bingham  Central  46?  ■>  p.  c.  in  bonds  and  46  p.  c.  in  stock  of  new 
company.    Organizers  plan  a  five  year  voting  trust  for  outstanding  capital  stock. 

Income  Account*  Aug.  1,  1912,  to  Feb.  28,  1914.— Profit,  $131,937;  sundry  expenses, 
$33,285;  interest  on  bonds,  $118,221— deficit  for  period,  $19,569. 

Comparative  General  Balance  Sheet. 

{.Latest  A  lit  Hal ih-  ). 

Dec.  31.  Fi  l»  28,  I  Die  31,  F«l>  28, 

AittU:                                    JW.'J  11U4          Lmbilitir*:  IWI3  IBM 

Mino  ami  mill  propertka  H,74.r>.7M>  *4.74S.428  \  fnpit.il  *u«k                         .  .*4.  150.000  U.l.'iO.OOO 

1  reaaury  stock                               250,000  2<.f6,.'iO0    Kuml«t  cMit   1,240.000  1.242.000 

I  utniture  and  fixtures                      2.:U">  2,33-'>   At  i-ountu  pnyahlc   130.t>32  12S.7I9 

Mine  atul  mill  supplies                    6.rt,  OSMJ  .S0.773    Surphis  nrcount  .  ,  .   8.3*2   

Caah                                          192.404  04.443 

Account*  rec*ivnl>l<»                      278,004  307.5'.*2 

UDripirwl  inaunuico.  . 


HS.5C9 


Total*  f5.535.014  $5,520,719 


Totals   I5.S35.014  »5.520,7H) 


Capital  Stock.— Authorized,  1,600,000  shares  ($8,600,000),  par  $5,  of  which  50,000 
shares  ($250,000)  fully  paid  and  1,300,000  shares  ($3,900,000)  $3  per  fhare  paid  up. 
Transfer  agent,  J.  L.  Williams,  74  Broadway,  New  York,  X.  Y.  Registrar:  Kmpire  Trust 
Co.,  New  York,  N.  Y.  Annual  meeting,  first  Wednesday  in  June,  at  Portland,  Me.;  books 
close  at  least  ten  days  in  advance  of  annual  meeting  and  re-open  day  after.  Stock  dealt  in 
on  New  York  and  Boston  Curbs,  and  also  in  Salt  Lake  City. 

Funded  Debt  outstanding:  $1,242,000  Ohio  Copper  Co.  first  mortgage  6  p.c.  convertible 
gold  bonds,  dated  September  1,  1907,  due  September  1,  1917.  Coupon  bonds,  $1,000,  with 
privilege  of  registration  as  to  principal,  interest  March  1,  and  September  1,  in  default  since 
Sept.  1,  1914.  Trustee,  Empire  Trust  Co.,  New  York,  X.  Y.  Authorized  Issue,  $2,000,000, 
of  which  $300,000  have  been  cancelled  through  sinking  fund,  and  $31»S,0i  0  in  the  treasury. 
Convertible  at  any  time  at  option  of  holder  into  capital  stock,  dollar  for  dollar.  Secured  by 
first  mortgage  on  all  mining  property,  plants  and  real  estate  now  owned  or  hereafter  acquired. 
Commencing  with  Aug.  I,  1911,  $120,000  is  to  be  taken  from  the  earnings  and  placed  with 
the  trustee  to  retire  yearly  this  amount  of  bonds  at  par. 
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Miuirioe  Levy,  N««  Wk,  N.  \  .,  WulUr  C  »    EckBlein,  Scc.;  Maurice  Levy,  Trcas, 

and  ShU  Luke  City,  Utah. 

„rlt.  riPr-TRir  CO  —Incorporated  in  Ohio,  and  has  acquired  properUffl 
OHIO  OA>&  M.LCTRH  *»-»•    "       .  ..   ^  .  :„.,,  ( «n    the  Leetoni  1 

Co.  and  the  New  Lisbon  Gas  Co  (see  Manual  ^^^^  eIectric.  pmperti- 
and  operate,  the  gas  and  electric  hgh  ,ng  ,m,pert  es  ,„ ;  M  ul  n  ^  ^ 

expetues  and  laxea,  J156.032;  depreciation,  *12,IS0-K.UU,  tin, 

elf.,  $74,238-  «->iin  1 1, i< i  7  n  c  cumulative  two- 

I'aplUI  Storiu-OutoUniding,  JlUO.tXK)  MUM  and  121)0,000  ,  p.  eu 

ferred  stock.                                                                   ,  _  M«v  I.  19U»; 

Funded  l>ent.-Out*ta»ding,  »  1.1  .nortgage  p» I  •  „ 

duoMnv  1,  1940;  u-^  payable  Mny  1  and  November  1.    f  o  'P* U  I 

;;il,»(;Sl)(XH,;,,upon  ,,„l  ,Trl  I  s                     ^p!l  '^..kingfu,! 

Co.,  New  York.    .S«ly«.  t»  rail  ,n  whole  or  ...  par  a  '     «  1   f  '    '  A(,mtional  bond* 

on  any  intent  clay  at  107 V2  and  accrued  mteres    or *.xt^ U. ^  «o"«  ^  ^ 

mn  imly  be  ,sswe,l  when  the  not  earn.ngs  arc  m    a  u « -  h.«L  ^ 

,H,ndB  outstanding,  including  the*  apph-d        and         the  «* m,  ^  ^ 

for  so  p.  ...  of  .he  cost  of  addt,..,,-,  .,„prove„.ent, 1.    or       «  omiuillg 

WMtad  will.  those  now  owned  at  no  to  exceed  00  p.  c .  o  .  ^  g 
depreciation.    The  above  bmtat.ons  do  not  apply  to 

mortgage  for  certain  siiecific  property.  m«turc  at  such 

Additional  bonds  may  l,ar  such  inter.,  rate  no,  „  1  » f  i 

lim(.  ni>1  ttirli,r  than  May  I,  HMO,  as  the  Board  of  Dm, tor,  n  a     ;  ^  of 

Lmning  Mav  1,  1«W,  provides  for  the  annual  payment  of  I  ,..    .  »I  "  properiieB  «f 
onds  outstanding.    *«,r,„  >K  a  direct  first 

,>mpsltly,  now  owned  or  hereafter  a«,«.ml  excp  m  .«*  Jg  '  ,  .  inUw,t. 
/HiKof  PuMfc  O//m,<(/.-4500,(K)0  ,»  July   19H.,  at  KM  a  • 

$•'00,000  Debenture  6s,  of  which  no  part.rul.os  arc  obtamabl,  at 

'^Orncers.    Chas.  A.  Mun,  ,  h. .>;■  H.  Munn. 

ttd  L.  E.  Marshall,  tu  n.  Supt.;  C.  L.  La„gcl>erg,  Au.l,  M.ddU  town, 

Office,  Miildlctown,  O. 

OHIO  nUm  CO.  ,THK,.-.neor,  I  M«*  *  J™  ««J  ",^3 

,„,„""  pl-t  .t  Otarf,  0«i0,    Ohio  UrtMfCVHp.  act-  «  «JW 

Chicafo.  ,  .        tMtmA  .uid  1800.000  **■ 

t.,p..al  Stnek.  -Au.l  xcl.  7  P.  e.  ™n,u l,.l,ve  pn  ;     ■  jjop.n,,, 

...... ,1,  i -         -i  *  «"m«>  ,:;::,',!,.';„,  3  *jj  

pr,.fc,r.  .l  M...I  SHH),,N>0  comnion.    Shares.  *1(K),    ITWOtToa  1   n  ^  Traiis- 

K  id  110  and  a^uoiulatcd  divide.^;  dhrktenda  payable  quarterly,  January. « 
fer  agent.  Find  National  Hank.  Younfftfown,  Ohio.  -a  ofr. 

Notc8._Tl.e  st(»,(KMl  7  p.  c.  notea  of  company,  dalcl  May  I, 
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s. — H.  M.  Garlick,  August  Chandonne,  Geo.  L.  Fordyoe,  Robert  Bentley, 
C.  II.  Booth,  Myron  I.  Arms,  John  L.  Dennett,  Officers:  Myron  I.  Anns,  Pres.;  Robert 
Bentley,  Vice-Prcs.;  J.  L.  Dennett,  Sec.  mid  Treas.;  August  Chadonno,  Gun.  Mgr.  Office, 
Girard,  Ohio. 

OHIO  RIVER  BRIDGE  &  FEHRY  CO.-Ineorp  irate  I  Aug.  I,  1901,  in  Went  Vir- 
ginia. Owns  bridge  over  Ohio  River  b 'tween  Marietta.  Ohio,  and  NVilliamstown,  NV.  Va. 
A  contract  Ins  been  made  with  the  Kanawha  Traction  &  Kleetrie  Co.,  under  which  all  the 
i  it  -rurbia  e  ir.s  of  that  c  »:n;>  riv  cr  m  tin  bri  Igi. 

Income  Account,  year  ended  June  30,  1915.— Gross  earnings,  $31,095.  Operating 
exposes,  $27,821.    Net  earnings,  $3,S7l;  oth-r  income,  $708 -total  income,  $4,579. 

Capital  Stock.  -Authorized  an<l  outstanding,  $200,000.  Shares,  $103.  Stork  trans- 
ferred at.  company's  office.    No  dividends.    Annual  meeting,  third  Tuesday  in  January. 

Funded  Debt. —$350,000  1st  mtge.  gold  .rw,  dated  Jaa.  I,  190),  due  Jan.  1,  1912; 
i'l/twJ  pivable  Jan.  t  and  July,  at  oth<v  of  the  trailer,  Continental  &  Commercial  Trust 
Savings  Hank,  Chicago,  111.  Conpr.ii,  $1,000.  Bonds  arc  tot  subj.-ct  to  call  b  -fore  nialurity. 
Swire  /  o.i  bridge  struct  are  itself  and  by  the  franchises,  rights  and  privileges  granted  to  the 
c.inomv  by  the  I'nit"  I  St  ites  Government  and  the  States  of  Ohio  and  West  Virginia. 

hicrnc  Tix:    Interest  pavablc  after  deduction  of  United  States  normal  Income  Tax. 

Directors.  -W.  W.  Mills',  S.  D.  Cam  ien,  W.  W.  Van  Winkle,  J.  N.  Tabb,  Norman 

Logan,  Parkersburg.  W.  Va. 

Officers.  — NV.  W.  Mills,  Pr-s.;  S.  D.  ( -a  n  le-i,  Vi<— l'res.;  W.  W.  Nan  Winkle,  See.; 
J.  N.  Tabb,  Treas.,  Parkersburg,  NV.  Va.   G.meral  OlJiee,  Parkersburg,  W.  Va. 

OHIO  VARNISH  CO.— Incorporate!  in  1SS1  in  Ohio.  The  present  miuiagcmcnt 
took  control  in  November,  1901.  The  principal  product  of  the  company  is  "Chi-Namel." 
Has  a  modem  plant  in  Cleveland,  O.  Controls  the  Warren  Paint  Co.  and  the  National 
Paint  and  Varnish  Co.,  through  ownership  of  entire  capital  stock. 

Capital  Stock.— Authorized:  Common,  $1,000,000;  preferred,  $250,0X30— total,  $1,2.50  - 
000:  ouManding-eomm  m,  $494,800,  preferred,  $187,050  -total,  $«82,t50  Shares, 
$10  ).  The  preferred  stock  is  7  p.  c.  cumulative  and  is  preferred  both  aa  to  assets  and  earnings. 
The  prelerrcd  stock  is  redeemable  in  whole  or  in  part  at  the  option  of  the  company 
at  $110  per  share  and  accrued  dividends.  Preferred  stock  does  not  participate  in  profits 
Iwyond  the  fixed  cumulative  annual  dividend  of  7  p.  c.  No  mortgage  can  be  placed  upon  the 
property  or  assets  of  the  company  without  the  consent  of  80  p.  c.  of  the  outstanding  preferred 
stock.  Dividend*  are  payable  quarterly,  January,  etc.,  in  Cleveland  and  New  N  »rk.  I  re- 
ferred dividend*  fully  paid  to  date.    In  1913.  1914  and  1915,  3  p.  e.  each  paid  on  the  common. 

Transfer  Agent,  etc.-Transfer  agent,  The  Superior  Savings  and  Trust  Co.,  Cleve- 
land.  Annual  meeting,  last  Saturday  in  July. 

Directors.  -W.  J.  Knapp,  J.  B.  Lamb,  L.  J.  Robbins,  R.  L.  Ifawkina,  M.  S.  Clapp, 
John  Dewitt,  NV.  L.  Cooke,  F.  M.  Clapp,  T.  M.  Devinc. 

Offlcere.-F.  M.  Clapp,  Pres.;  W.  J.  Knapp,  Vice-Prcs.;  J.  B.  Lamb,  Sec.;  L.  H.  Haw- 
kins, Trcag.,  Cleveland,  O.   Office,  Cleveland,  O. 

OHIO  AND  WESTERN  LIME  CO.  THE  .  -Incorporated  in  February,  1900,  in  Ohio, 
as  successor  to  Ohio  Lime  Co.  Manufactures  lime,  fertilizer,  cement,  plaster,  etc.  Owns 
and  controls  plants  at  Hunti  » jt,  on,  and  Be  Iford,  In  I ..  and  at  Marion,  lost  ana,  Lunest  one, 
Lime  Citv,  Portage,  Cuoa,  Luckcv,  Sugar  Ridge  and  Tiffin,  Ohio. 

Capital  Stocks  Authorized  and  issue,!.  *l«.000  (decreased  from  $1,500,000  ,n  June 
1911')).    Shares,  $100. 

Funded  Debt. --$152,500  0  p.  e.  bonds,  due  serially  to  1921.  Trustee,  Citizens  Trust 
and  Savings  Bank,  Columbus,  Ohio. 

OrtW-Pctcr  M.  Martin,  Pres.  and  Gen.  Mgr.,  Huntington,  Ind.;  F.  S.  Whitcomb, 
Sec.,  Cleveland,  O.   Offices,  Marion  O.,  and  Huntington,  Ind. 


2W0 


POOR'S  MANUAL  OF  INDUSTRIALS. 


OLA  A  SUGAB  CO.,  LTD.— Incorporated  May  3,  1899,  in  Hawaii.    Own*  sugar 

plantation  aud  mill  at  Olaa,  T.  H  ;  also  owns  all  of  the  stock  and  entire  issue  of  bonds  of  the 
Puna  Sugar  Co.,  Ltd.  Property  comprises  14,761  acres  owned  in  fee  and  £,040  acres 
held  imder  lease.    Kstimatcd  crop,  1010,  2t»,:{00  tons. 

Income  Account,  year  ended  Doc.  31,  1015.  —  t!ro<s  earnings,  $2,407,435.  Working 
ex|M«ii(4»««,  $1.4*1,012.  Net  earnings,  *l ,01 5,5>:i ;  other  income,  $2H,"> IS— total  net  income, 
Sl.0-14.Otl.  DMuetion*:  Taxes,  $4."v>l  7;  interest  on  bonds,  $150,00!); other  interest,  $"22,110; 
maintenance  and  depreciation,  $20,0*  i;  .sinking  fund.  $7ti,3lO;  niiscllane  >u*.  $14,22  >— tot.nl, 
$357,240.  Surplus  for  year,  $'»S>,792.  D  licit  forward  $>71,377;  not  surplus,  D.-c.  31, 
1015.  $ir»,4ir>:  miscellaneous  cre.lits  during;  the  year,  $31,2)5— totd  surplus,  as  per  balance 
sheet,  l  ee.  31,  101.-.,  $4".7I1. 

Comparative  Statement  of  Operations  and  Profits,  Years  Ended  Dec.  31. 
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*  Loss,  f  In  1010,  the  profit  on  supar  au<l  store  was  911.810;  expenso  of  new  bomli  ssue,  $176.526 — 

ll. 't  loss.  $164,716. 

N't  >TL.  -In  1916  the  avera«c  »mw  planU-d  is  :..662  estimated  to  yield  22,000  tone. 


Crop 

Actually 

Ton*  of 

Net 

Harvested 

Sugar 

Per  Acre. 

Net 

Profit 

ArliJiRC. 

{Ton*). 

Profit 

Per  Too. 

4.660 

10.271 

2  20 

♦$240,600 

5.350 

10.602 

1.08 

•355.016 

4,oos 

17.4S5 

3.515 

53,705 

$3.07 

6.333 

10,179 

2  HO 

24.033 

125 

0,120 

10.1*3 

3  18 

1164.716 

...  * 

tUHt 

25,006 

3.H7 

244.292 

9.73 

5.SOI 

22.2-3 

3.H3 

37.676 

1.69 

0.836 

27,s08 

4. OH 

•>4.<IO.I 

5.412 

21.755 

4.57 

1 86.376 

7.52 

0,367 

32.308 

5  07 

tiHrt.702 

21  25 

Property  account, 
i  ironing  crops  . . . 
I'lanting  contracts 
SiTuritk-s  in  nlher 
Treasury  slock 


Comparative  General  Balance  Sheet,  December  31 

  ...  >     $  1 1  4  'I       I  J 


S35.04H 

300.543 
1)64. 1 7s 
Ml..".  10 

Supplies,  hills  receivable,  Ho   7 11. 0HS 

Profit  anil  loss   

Totals  $7.610, 105 

IMlnlxlie*; 

t  ainwl  siock   K,'t:c,.:,20 

Funded  debt   2.-'>00,(NH) 

Due  ngents  

lt<*crv*  acomint    

\ccountS  payable,  etc   155,264 

I'n.fit  and  loss .  ....    40.711 


1014 
$4,73S,702 
903.520 
252,005 
064. 178 
81.740 
152.371 
671.377 


1013 
11,746,540 

873.253 
2S6.225 
001.128 
84,740 
163.335 
S57.752 


1012 
$4,732,197 
1.066,422 
327.972 
064.128 
84.740 
156,732 
803.663 


1911 
$4,065,376 
000.036 
218,413 
057.233 
84,740 
126.031 
841.335 


$7,826,983       $8,075,073       $8,135,155  $7,868,167 


H,t«9.720 
2,500.000 
315.912 
34,204 
37.056 


$4,030,720 
2,500,000 
657.798 
34.294 
44.161 


$4,939,720 

2,500,000 
638,166 
34,294 
22.975 


$4.'.)39.7» 
2.500,000 
344.025 

34  &  i 

40.123 


Totals  $7.1.40.105       $7,826,983       $8,075,973       $8,185,156  $7,858,167 

Capital  Stock.  -Authorized,  S5.00D.OOO:  outstanding.  $4,035,520.  Shires,  $20. 
Transfer  agents;  Hi«hop  A-  Co.,  Honolulu.  Hawaii,  and  the  Batik  of  California  National 
Woeiatiori,  San  Francisco,  ('al  H  -iiistrur  of  stock,  Bishop  A-  Co.,  Honolulu,  Hawaii. 
\mnial  mivting  in  Feb.  or  March  at  Hoululu.  T.  II.;  books  close  seven  days  liefore  and, 
eHtjx'n  day  following  annual  meeting.  Stock  listed  on  Honolulu  and  San  Francisco  Stock 
'■'xchanges.  Dividends  at  rute  of  12  p.c.  per  annum  payabl(<  inmthly  from  July  10,  1010, 
i<>  Im>  continued  until  fnrth'T  notice.  Dividends  payable  at  Honolulu  and  San  Francisco. 
Hook*  dose  ten  days  before  dividends  and  r'-oprn  on  the  llth  of  the  month. 

Funded  Debt.— $2,500,000  first  mortgage  0  p.  c.  gold  bonds,  dated  February  I,  1910, 
due  February  1,  1930;  iuu-r.-si  February  and  August,  at  Bishop  &  Co.,  Honolulu;  Bank  of 
California,  San  Francisco,  and  Laid  law  &  Co.,  New  York.  Coupm  bonds,  $1,000.  Author- 
:><l,  $2,500,000.  Tru.iUc,  Bishop  Trust  Co  ,  Ltd  ,  Honolulu.  On  and  after  February  1, 
^inhinij  fn-,-1  of  10  p.  c.  of  annua!  net  earnings  to  be  paid  to  trustee.  Subject  to  all 
•'ii  1-Vhniary  1.  1020,  orat  any  time  thereafter,  at  par  and  interest.  Secure--!  by  a  first  lien 
"ii  entire  properly. 

Income  lui:    Interest  payable  after  deduction  of  United  States  not  una!  Income  Tax. 
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Directors.— L.  A.  Thurston,  W.  F.  Dillingham,  E.  A.  Mott-Smith,  A.  W.  T.  Bottomley, 
A.  W.  Van  Valkenburg,  J.  L.  Cockhurn,  C.  M.  L.  Watson. 

Officers. — L.  A.  Thurston,  Prca.;  W.  F.  Dillingham,  1st  Vice-Prcs.;  E.  A.  MotUSmith,  • 
2d  Vicc-Prc*.;  A.  W*.  T.  Bottomley,  Treas.;  A.  \V.  Van  Valkenburg.  Sec;  Audit  Co.  of  Hawaii, 
Ltd.,  Aud.;  C.  F.  Eckart,  Mgr.    Agents,  Bishop  &  Co.,  Honolulu,  Hawaii.    Office,  Olaa, 
Hawaii. 

OLD  BEN  COAL  CORP.- Incorporated  in  Illinois.  lV>p -rtfes  consist  of  approxi 
mately  15,552  acres  of  coal  lands,  of  which  the  mineral  rights  of  13,239  acros  arc  owned  in 
fee,  and  1,665  acres  are  controlled  through  favorable  leases.  The  balance  consists  of  sur'aco 
lands  sufficient  for  sh>ift  site*,  etc  The  properties  arc  situated  in  Went  Frankfort,  Franklin 
County,  Illinois,  at  a  junction  point  of  the  Illinois  Centr.J,  Cliiacgo,  Burlington  tc  Quincy 
and  Chicago  A  Eastern  Illinois  UK.  systems,  all  of  which  serve  the  two  shift  mines  in  active 
operation.  The  projierty  is  highly  develojied  ami  the  mines  are  modern  and  well  equipped. 
The  business  is  firmly  established  tlmmgh  the  sal.*  Hgency  of  the  Buchanan  Coal  Co., 
which  is  now  merged  into  and  is  a  part  of  the  <11  Ben  Co:il  Corp.  The  company  markets 
its  coal  in  a  territory  bounded  cm  the  north  by  the  Canadian  line,  to  New  Orleans  on  the 
south,  and  from  the  Ohio-Indiana  line  on  the  east  to  the  Colorad  o-Nabrnska  line  on  the 
west.    The  company  ha*  in  excess  of  5,0'M)  customers  on  its  books. 

It  is  estimated  tlu»t  the  recoverable  coal  on  the  property  amounts  to  114,800,000  tons, 
tliis  tonnage  estimate  liaviug  been  based  entirely  on  the  No.  0.  coal  seam  now  being  mined, 
and  does  not  take  into  consideration  the  possible  tonnage  IliUt  may  Ik;  derived  from  a  second 
coal  bed  lower  in  the  measures,  known  to  exist  iu  other  parts  of  the  field,  but  that  lias  not 
yet  been  proven  by  drill.  The  capacity  of  the  present  two  shaft  mines,  without  further 
improvement,  is  Iwtween  8,000  ami  9,000  tons  a  day.  while  there  is  ample  territory  for  the. 
development  of  tliree  additional  plants  of  a  cajiacity  each  equal  to  those  now  operated, 
whenever  the  business  of  the  company  warrants  their  development. 

Earnings,  year  ended  March  HI,  1916.— Coal  mine. I  during  year.  I, -173,637  tons;  sales 
of  coal,  $1,774,547.  Cost  of  coal,  $1,315,536.  Balance,  $-159,011;  other  iac-mt?,  $13,395 — 
total,  $172,107.  Administrative  and  soiling  expenses,  $197,931.  Profit  before  allowing  for 
interest,  depreciation  and  coal  depletion,  $271,173. 

Capital  Stock.  -Authorized  and  issued,  $1,000,091). 

Funded  Debt.— Outstanding,  $1,009,00'.)  Old  Bea  Corp.  1st  mortgage  6  p.  c.  serial 
gold  bonds,  dated  July  I,  1916;  due,  $25,000  each  six  months  from  Jan.  I.  1917,  to  July  1, 
1936,  both  inclusive:  interest  Jan.  1.  and  July  1.  (''imp  m  bowls,  $1,090,  registrable  as  to 
principal.  Callable  jis  a  whole  or  in  part  at  102!  and  interest  if  bonds  are  called  in  part 
they  must  be  of  the  last  maturity  outstanding.  Trus're.  Commercial  Trust  Co.,  Phila- 
delphia, Pa.  Authorized,  $1,000,000.  The  outstanding  bonds  were  s aid  to  fiuanro  the  con- 
solidation of  the  Old  Ben  Coal  Corp.  and  the  Buclianan  Coal  Co.,  the  Litter  being  the  selling 
agent  for  the  former.  Seeurai  by  an  absolute  first  mortgage  on  the  property  now  owned 
or  hereafter  acquired.  Company  covenants  to  maintain  net  quick  assets  of  not  less  than 
$300,000  so  long  :us  any  of  the  bonds  are  outsatnding. 

Sinking  Fnwl  of  1  cents  per  ton  of  2,000  pounds  on  all  c  >al  mine  1.  This  sinking  fund 
is  to  !*•  applied  first  to  retire  serial  payments  as  due,  and  any  excess  sinking  fund  is  to  lie 
used  to  call  Ismds  of  the  last  maturity  outstanding  at  102 ',3  ami  accrued  interest,  unless 
bonds  of  the  last,  maturity  outstanding  can  be  purchased  in  the  open  market  at  a  lower 
figure.    All  IkiiuIs  purchased  or  called  fur  sinking  fund  purposes  will  bo  cancelled. 

Tax  Rrfund  to  holders  in  Pennsylvania. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Initial  Puhtie  Offering.-  -$1,000,000  in  1916,  by  O.  Cas-att  &  Co.,  Philadelpliia,  at  par 
and  interest. 

Officers—  D.  W.  Buchanan,  Pres.;  Gordon  Bu-hma:i,  Vic-Pr.s.;  J.  W.  Colliver, 
Sec;  N.  L.  Krati,  Treas.;  P.  W.  Bis  la,  Asst.  Treas.;  A.  H.  Flanigau,  Asst.  Soc. 
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OLD  COLONY  BBLWEKIES  CO.— Itmorpomted  in  Yah.,  |K9<»,  in  West  Virginia. 
Prewers  and  bottlers  of  malt  liquors.   Plant  at  l  ull  Hivor.  Majs. 

* 

Ocncral  Balance  Sheet,  December  31, 1915. 

Hfnl  rtilntr.    *ia?..V>.K    Capital  titiwlt.   

Maoliioiry  and  auto*   li:<.SM    V.v.tinlx  pnyabl.-  .... 

Caah  nud  d<-lit.i  n-.-viviilde   a77..r.r.2  Surplus  

Manuf»ctur.-»  and  im-rrhiwidiw   SO,7.V> 

Miarvllaneoii*  <ii  -porintiuii.  ■■»<■    j.".0,(HH) 

Taxes  find  insnranrr   f , i 

Total  awH*   $).-.r.:i,frJ7       Tr.t.tl  li»}>iliii<-»   »l,0fl3,O27 

Capital  Stock.  -Authorized,  $1,5410.000;  outstanding,  $l.iSC.,<iOO.  Shares,  $100. 
Dividends  nt  rate  of  «i  p.  <•.  paid  in  iPbL  191 1.  :».!■_,  p.  e.;  1915.  I  p.  v.:  pa>  iiti-nts,  April  ami 
Oct.  15.    No  ln>nds.    Annual  meeting  in  January. 

Directors.- Ceo.  I).  Flynn,  Cornelius  Sullivan,  Rudolf  HntTetiretTer,  Jr.,  Adolf  K.  Htiffen- 
refter.  Kdnmnd  Delehantv.  F'.dw.  II.  M^irphy,'  Frank  A.  1  lynn,  Lawrence  L.  Holdcn,  Chan. 
Letendre,  Herman  C  Myers,  Chauneev  II.  Sears,  Ceo.  Hindle,  Fall  Hiver.  Mass. 

Officers.-  Geo.  1).  Flynn,  Pres.;  Cornelius  Sullivan,  See.;  Rudolf  HafTenreffcr,  Jr., 
Treas.  and  On.  Mgr.,  Fall  River,  Mass.   Office,  Fall  River,  Mass. 

OLD  DOMINION  LAND  CO.— Incorporated  Oct.  19,  1880,  in  Virginia  to  develop  and 
build  in  the  city  of  Newport  News,  Va'..  ami  vicinity.  Owns  and  operates  Hotel  Warwick, 
also  a  passenger  and  merchandise  pier  and  many  buildings.  Company  guarantees  prin- 
eipal  and  interest  of  the  first  mortgage  5  p.  e.  bonds  of  the  Newport  News  Light  &  Water 
Co.  <*ce  Manual  of  Public  I  tilitiesj. 

Income  Account.  Years  Ended  Oct.  I. 

<;r<*s      Oprrutine       Ni  t  Other      11.. mi  Int.  Otli.-r  Do-       I»ivi-  BaUnrc 

KnruitiKK.  Kxtviis.-*.   l-.aniinir*.     Iiirotn.'    mat  T:tw»  dii'-iimm      drnd*.      for  Yw. 


$$$$$$$$ 

1H1                        HI.:!."!      il2..ts»;      :u.7ia          in*  -js, ;,f.a  :!,:,n  (drC  Til 

iv Vi                      iso.taf.     i ui,:t2i      c.j.nr.     aai.iM  2s.7.'.a  tvr.s     aiumn  (sur  >V>,l.V> 

1013                           2n<i.74:i      Il7.a7t        M.372               7'  27  .list;  2.H1S        lit, <mr  133.420 

I'tii                      ic..'..:w.»     ij'ioij      4o.:«-_»7          112  •2M.UU7  :i.'>ir,      :w.iV»  >M  rM.rxi 

VHS                          2U2.1WS      1  :ts.  11,2       ivi.iMMi,               .1  2,7;,!>  l'J.U2:>  t»ur.)14.tit» 

Comparative  General  Balance  Sheet,  Oct.  1. 

A/»H*:  Jul*.  11M4  I»13 

I'nuM-rty  »f«N.u,it    |i  .-,11.1.2:.  Ji.r.7"...isi  $1.'.S7,24'» 

,S(N-,iriH.'.H  owned    Itlt.lia  N.*«.t.3S  n.W-ir> 

Inv.'iili.ri.s     a.Vi  41'i  1  MS 

Amiuntit  n-v.  iv.-d.lr   14C..VKI  140.-l.Vt  13S.fi  11 

<a*t.      .-,7.274  a  1.1. -.7  .*M«2 

Oth-T  workiMB  asrfi-ts   it  .-.*•,.*>  >>,2.MI  7.1*7 


'1'otal.i   *2.<>72.M2  $2,n»rt.a70  I2.12S.I0S 

Capital  M.N-k       $l.«tfi2.73i'.  $1  ,'H'.2.7a»i  $l.".»62,73o 

rntkl.il  di-l.t  2.VI.00O  2">t).<HtlJ 

()tli,-r  lialnliti.'-    2.1.M                 2..">74  2,574 

Protit  and  Uk»h     I..7.7.VJ            4ai,(M>'.  462.7HS 


Tout*   ,   $2,072.1142         $2,1140.3  70  $2,42S.10S 


Capital  Stock.— Authorized,  $4,000,000.  Outstanding,  Oct.  1,  1915,  $1,962,730. 
Shares,  $100.  Annual  meeting,  third  Tuesday  in  November,  at  Newport  News,  Va.  Books 
close  about  ten  days  before  and  re-open  about  ten  days  after  annual  meeting.  Transfer 
agent,  I.  E.  Gates,  Sec.,  15  West  Slst  St.,  New  York,  N.  Y.    Stock  is  not  listed. 

Manjin  „J  >•„/,  /,/:  •_••_> .«rj<;  . 

Dividends.- -Dividends  in  r.-e<-nt  y-ur-.  lirive  It  .  u  p.nd  fallows:  IflH  :ind  1902.  IS  p.  c.; 
V.m,  1  p.  c  ;  1<M).\  7  p  c.;  I'M).,  I  j>.  <•.;  puis,  t  ().      un  Nov.  Ill,  PHI.  a  dividend  of  I  ft  p  c. 

deel:if...d.  |iayal»le  in  eapil.-ti  stoek  of  the  Newport  News  Light  and  Water  Co.  at  par, 
"<t  July  1  a ud  '  let ,  .'!  1 ,  P»l  t,  divid'-n  b  of  1  p.  r.  each  were  ptid:  Aug.  I,  191-1,  1  p.  c;  June 
1">,  If  15.  I  p.       I  el..  HI,  p. Pi,  -J  p.  e. 
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Funded  Debt. — Issued,  $250,000  first  mortgage  6  p.  c.  gold  bontls,  dated  February  2, 
1914;  due  February  2,  1044;  intercut,  February  2  und  August  2,  at  offuse  of  the  treasurer. 
New  York,  N.  Y.  Coupon  botuh,  $1,000;  registrable  as  to  principal.  Authorized.,  $400,000; 
issued,  $250,000;  none  sold  to  June  1,  1916.  Truxtce,  Franklin  Trust  Co.,  Brooklyn, 
N.  Y.  Bonds  issued  arc  intended  primarily  for  a  concrete  bulkhead  and  certain  grading 
and  filling  work  in  front  of  the  Old  Dominion  Land  Company's  Casino  property  in  Newport 
News.  These  bonds  are  secured  on  real  estate  in  front  of  which  the  bulkhead  is  to  be  built, 
said  real  estate  being  a  very  small  portfon  only  of  this  company's  real  estate  holdings.  Re- 
maining bonds  are  to  be  issued  as  developments  contemplated  by  the  company  progress. 

Margin  of  Safety:  53.5S' :'v. 

Directors. — H.  E.  Huntington,  Win.  G.  Low,  I.  E.  Gatca,  I.  C.  Juggins,  Geo.  E.  Miles, 
New  York,  N.  Y.;  W.  B.  Livezey,  L.  P.  Stearnes,  Newport  News,  Va.  Officers:  W.  B. 
Livezey,  Pres.  and  Gen.  Agent,  Newport  News,  Va.;  1.  C.  Kiggins,  Vice-Pns.;  I.  E.  Gates, 
Sec.  and  Treas.,  New  York,  N.  Y.;  Malcolm  Nexsen,  Ami.;  Rp-G.  Bickford,  Gen.  Counsel, 
Newport  News,  Va.;  L.  B.  Manville,  Supt.    Office,  Newport  News,  Va. 

OLD  MISSION  PORTLAND  CEMENT  CO.— Incorporated  Feb.  10,  1912,  in  Cal- 
ifornia, and  took  over  the  properties  of  San  Juan  Portland  Cement  Co.  Company  owns  in 
fee  2,463  acres  of  land,  which  carry  lime,  rock  and  clay  deposits.  Company  has  in  addition 
mineral  rights  to  8,750  acres,  containing  extensive  lime  rock  deposits,  located  in  Santa  Cruz 
and  San  Benito  Counties,  Cal.  Company  also  owns  an  industrial  railroad  'M  '>  miles  long. 
Plant  nt  San  Juan,  Cal.  Deposits  are  said  to  be  sufficient  for  the  manufacture  of  about 
630,000,000  barrels  of  cement, 

Capital  Stock. —Authorized,  $3,500,000.  Outstanding,  32,310,140.  Shares,  $10. 
No  dividends  paid.    Annual  meeting,  first  Monday  in  December. 

Funded  Debt. — $750,000  1st  mtge.  sinking  fund  gold  6  p.  c.  ImmuIs;  dated  February  16, 
1914;  due  February  16,  1924,  interest,  February  and  August  16,  at  the  office  of  the  tranter, 
Anglo-California  Trust  Co.,  San  Francisco,  Cal.  Coupon  bonds,  $100  and  $500.  Suhjrrt 
fa  cuil  at  106  and  interest  on  any  interest  date  after  February  15,  191S.  As  a  linking  fnnit 
the  compan>  is  obliged  to  make  the  following  payments.  $50,000  for  the  year  1916,  and  $100,- 
000  for  each  of  the  years,  19 1 7  to  1923,  inclusive.  The  sinking  fund  is  provided  by  a  payment 
of  10  cents  |»er  barrel  of  cement  manufactured.  Sa  me  I  by  a  first  lien  on  all  the  property 
of  the  company.     Initial  puhlic  offtrinu  ($750,000)  in  February,  1914,  at  par  and  interest. 

I  noun  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  C.  Kemp  van  Ke,  L.  A.  Hilborn,  P.  F.  linger,  B.  M.  Aikins,  R.  R. 
Moody,  San  Francisco,  Cal. 

Officers.— J.  C.  Kemp  van  Ee,  Pre-s.;  B.  M.  Aikins,  Vice-Pus.;  P.  F.  Unger,  Sec; 
San  Francisco,  Cal.;  S.  S.  U-man,  Gen.  Mgr.,  San  Juan,  Cal.    Office,    Sail  Francisco,  Cal. 

■     OUTER  AND  SNYDER  STEEL  CO.- -Incorporated  in  Pennsylvania.  Manufac- 
turers of  coke.    Plants  located  at  <  Hiver,  Pa.,  Bedstone  Jet.  and  Thaw,  Pa.  ^ 
Capital  Stock.— $1, 600.0(H). 

Directors.  -George  T.  Oliver,  Chairman,  Ilenr\  Oliver,  T.  J.  Crump,  John  C.  Oliver, 
Henry  R.  Ilea.  Mrs.  Amelia  N.  S.  Oliver,  Mrs.  Fdith  Oliver  Ilea. 

Officers.  Henry  Oliver,  Pres.;  John  Jenkins,  Sec;  T.  J.  Crump,  Treas.  Office,  South 
Tenth  and  Muriel  Sts.,  Pittsburgh,  Pa. 

ONEIDA  KNITTING  CO.,  INC.— IncoqMirated  July  21,  1914,  in  Massachusetts  as 
successor  to  the  Oneida  Regal  Co.  Manufacturers  of  hosiery.  Plants,  at  Philadelphia,  Pa.,  and 
Oneida,  N.  V.   Annual  production,  350,000  dozen. 

Capital  Stock.  Authorized:  Common,  $150,000:  7  p.  c  cumulative  (since  June  15, 
1915)  preferred,  $600,000  -total,  $750,000.  Outstanding:  common,  $150,001):  preferred, 
$594,700— total,  $744,700.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends. 
Transfer  agent,  Beacon  Trust  Co.,  Boston,  Mass.  Annual  meeting,  2d  Tuesday  in  Feb. 
No  dividends. 
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General  Balance  Sheet,  Dec.  31, 1915. 


RmI  wtate   1179.744  ,  Capital  stock   1744.700 

Machinery   109.715  1  Funded  debt  .   H  '  .i>X> 

Patent  ri*ht»,  goodwill,  etc   .  .  100.000 

Iavrrtmrnu    13.500 

Merehandiae   157. 154 


Arrounta  payable   .  .  34,070 

'  .5,000 
3,825 


Floating  dWt   155;000 

Accrued  i 


Cath  and  debtt  receivable   1 14.808 

Prepaid  interest   3,8  L8 

Profit  and  loss   43,620 

Tote)  aaseta   11,082,365  I     Total  liabilititw   tl.0S2.38.' 

Funded  Debt:  $145,000  1st  mtge.  f>  p.  c.  gold  bonds,  dated  Aug.  1,  1914;  due  Aug. 
1,  1934;  in/orSf,  Feb.  and  Aug.  1,  at  the  office  of  the  LruxUc,  Columbia  Trust  Co.,  Xew  York, 
X.  Y.  Coupon  bonds,  $100,  $500  and  $1,000;  registrable  as  to  principal.  Callable  as  a  whole 
at  105  and  interest  on  any  interest  date  upon  30  days'  notice,  or  in  part  for  the  sinking  fund 
at  the  same  price  at  any  Time  on  or  after  Aug.  1,  1919.  Annual  sinking  fund  of  $10,000 
commences  Aug.  1,  1919,  to  be  applied  to  the  purchase  of  these  Ixmds  at  not  exceeding  105 
and  interest,  or,  if  not  so  purchasable,  to  their  redemption  at  that  price.  A  nlhnrixcd,  $150,000. 
Secured  by  a  first  lien  on  all  projxTty  now  owned  or  hereafter  acquired,  except  a  tract  of 
land  in  Marcy,  X.  Y. 

Income  7Vior:    Interest  j>ayable  after  deduction  of  luited  States  normal  Ieoomc  Tax. 


-H.  M.  Gwyn,  K.  W.  Linscott,  Philadelphia,  Pa.;  A.  C.  Hobichon,  Brooklyn, 
X,  Y.;  A.  O.  Pills,  W.  M.  Pepper,  Xew  York,  X.  Y. 


OfTlcer*.— II.  M.  Gwyn,  Pres..  Gen.  Mgr.  and  Pur.  Agt  ,  Philadelphia,  Pa.;  W.  M. 
Pep|ier,  Yice-Pres.,  Xew  York,  X.  Y.;  K.  W.  Litwcott,  Sec.  and  Treas.,  Philadelphia,  Pa. 
Office,  Alleghany  Ave.  and  2nd  St.,  Philmlelphia,  Pa. 

101  BANCH  OIL  CO.  (THE).— Incorporated  Dec  19,  190S,  in  Arizona.  Produces 
and  market*  oil  and  gas  (principally  oil)  under  producing  lease*  of  from  20  years  to  perpetual 
duration.    Net  production  of  oil  in  1914  was  130,709  bbls.  valued  at  $107,428. 

Capital  Stock.— Authorized  and  outstanding,  $1 ,000,000.  -Shares,  $100.  Dividend" 
of  1  p.  e.  each  paid  June  5  and  Sept.  9,  1914.  No  bond*.  Annual  meeting,  2d  Monday  in 
Jan. 

Directors. — J.  G.  McCaskey,  Jos.  M.  Weaver,  Aldeti  II.  Baum,  G.  W.  Baum,  C.  L. 
Stevens,  X.  A.  Hemphill,  J.  M.  Loper,  V.  H.  Myers,  Jr.,  Pittsburgh,  Pa.;  Samuel  Collins. 
Philadelphia,  Pa. 

Officers.— J.  (!.  McCaskey,  Pres.;  G.  W.  Baum,  Yice-Pres.;  Jos.  M.  Weaver,  Sec.  and 
Treas.,  Pittsburgh,  Pa.;  J.  B.  Hinkle,  Gen.  Supt.  and  Pur.  Agt.,  Ponca  City,  Okla.  Office, 
Pittsburgh,  Pa. 

ONOMEA  SI  GAR  CO.— Incorporated  October  20,  1SS2,  under  Hawaiian  Island  laws. 
Owns  sugar  plantations  at  Papaikou,  Hawaii.  Property  eonsisi.s  of  5.S45  acres  of  cane  and 
anil  19,978  acres  of  forest  bind  owned  in  fee,  and  1,377  acres  of  cane  land  and  322  acres  of 
forest  land  held  under  lease.    Crop  for  1910  estimated  at  ls.000  tons. 

Capital  Stork.-  -Authorized  and  outstanding.  $1,500,000  (increased  October  20,  1912, 
from  $1,000,000  by  payment  of  stock  dividend  of  50  p. v.l.    Shares,  $20. 

Sinrgin  of  Safi  ty:    14.7 1 ' , . 

Operations,  Years  Ended  December  31. 

Crop  Halniioe 

Hnrveau-d.  Nt  t  Dividend*  (or  Year 

Arrt'»ne.             T.hui.  l'r.<fil.  Paid.  (+  or 

HMO                                                   4.430               12.M3  $22S,OS3  (27'~,)  $270,000  —  $41,017 

I'.'ll                                                   3.1**2               1 6.221*  H.2.i.i0  (2S ', )  2X1,000  +  1*2.3«*0 

1*»12                                                  4.521*               17.157  .'is.l,!frt2  (2V  ,  )  2110.000  +  0-'i.*»02 

\\'\*                                                   4.JS4               10..S.VI  107.710  (12'-;)  1*0.000  —  I2.2s4 

1   U   •<.<"-'  21.320  *U>TO       (.«»• , )      I5U.0O0         f  .M3.S.0 
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Comparative  General  Balance  Sheet,  December  31. 

n  1H15  1!>U  1013 

RealesUte   $507,252  $507,252  $507. 252 

Hmitution,  equipment,  supplies,  etc   053, 048  043,733  627  371 

Crowing  crops    3U2.963  43S.9S7  47o!530 

Su«Ar  factors stock...   162,400  162,100  162.100 

Cash  on  hand  and  credit  with  agent*   72.1.722  336,960  107.194 

Total*   12.44 1.3H5  I2.O80.3U  $1,910,753 

Liabilities : 

Capital  *tock   $  1,500.000  $1,500,600  $1,500,000 

Current  UahtlKiea                                                                              47.S35  59.662  67.403 

Surplus  account                                                                               893.550  529.679  373,350 

Total.   S2.44I.3S5        $2.0*9,341  $1,940,753 

DlrlaendiS.— Dividends  in  recent  years  paid  :is  fallows:    In  193 -i,  2Sj^  p.  e.;  1909,  34 1  \ 

p.  c.;  1910,  27  p.  c,  1911  and  1912,  28  p.  c.  each;  1913,  12  p.  c;  1911.  IH  p.      uu.->,  .{[)  p.  t.. 

Present  dividend  rate,  10  cents  per  share,  monthly,  on  the  29th;  un  April  20,  1910,  an  extra 
.dividend  of  3  p.  e.  per  share  was  paid,  and  8  p.  c.  in  July,  1910. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  Welch  A  Co.,  San  Francisco, 

Cal.   Annual  meeting  in  Feb.  at  Honolulu.    Hooks  do  not  clo.se.    Stock  listed  on  Sun 

Francisco  Stock  and  Bond  Exchange  and  Honolulu  Stock  Exchanges. 

Directors.— E.  F.  Bishop,  C.  11.  Cooke,  Jame*  Greig,  E.  A.  R.  Ross,  R.  Ives,  If.  St. 

Cosr,  R.  P.  Rithet,  0.  H.  Robertson,  A.  P.  Welch. 

Officers.— E.  F.  Bishop,  Pres.;  C.  H.  Cooke,  Vice-lVes.;  A.  P.  Welch,  2.1  Vice-Prcs.; 
Geo.  If.  Robertson,  Tret*.;  E.  A.  It.  Ross,  Sire.;  Jwn's  Creig,  Asst.  Tcms.;  T.  It.  R  ibins  >a, 
And.;  John  T.  Mnr,  Mgr.    Oihe%  Honolulu,  T.  II. 

OKOVILLE  DBEDGING  CO.,  LTD.— Incorporated,  September,  1905,  in  Maine,  as  a 
consolidation  of  the  Boston  and  California  Dredging  Co.,  Boston  Machine  Shop  Co.,  Boston 
and  Orovillo  Mining  Co.,  Boar  River  Mining  Co.  and  Oroville  Gold  Dredging  and  Explora- 
tion Co.  Company  owns  2, 1»>0  acres  of  ground  of  which  1,221  a<-res  have  !>ccn  mined. 
Located  in  the  Orvillc  District,  2,000  acres  being  on  the  Feather  River,  and  the  balance  on 
the  Bear  River.  Owns  £70,000  of  the  £100,030  capital  stock  of  the  Pato  Mines  (Colum- 
bia), Ltd.,  owning  a  gold  dredging  concession,  22,000  acres  in  extent  ,  in  Zaragoza,  Antioc|uia, 
Columbia. 

Income  Account,  year  ended  July  31,  191.").  -Ooss  etniiugs.  <2  50,21).  Exp.u<M, 
I121.HW.    Net  earnings,  $101,071;  oth -r  inc  .  n  •,  Sii2.Si)>— '..  >t  d  io>n\  34/1.879.  D 
ductions,  341,903.    Dividends,  $318,0  VS.    Surplus  for  y.'ir,  *>l,*>)>. 

Comparative  General  Bilanc?  Sh?et,  July  31. 

A— eta:                                     |»|5          101 1           f..<2hilitic*.                                1915  101 4 

R^l  eatat".  plant  and  c-.(l|i|,.    .  fcj.s72.221  $2.H9 1.619   <  '•ipitnl  «.wk  ,.   $3.1S«,6S0  *«.1S  li.sO 

•Swuritiwowii.il...                       l,U35,3O0    I.2H3.14S    I  .•inn     .  I2'i,20s 

BilU  aiul  i»rr..iiiit»  r<'.M-iv:iUr            62.023       103.126    Intrn  *l  suspenw  :if<oiint                           .  25*.t»70 

Investments   103.0S2      1O3.0.S2    |»i»<.ut,t  »n  ini-om.>  rw.t.-s   10:1.032  lO.'.sao 

Otlwr  MMm                                           712            67.">    Ititl*  :iii«l  accounts  pitviiliU-                  i»,762  10,012 

Im.  r.^t  ru>.l  tax-*  accrual                     549  667 

Profit  and  I.**                                470.315  389.307 

Totals   $1,073,338  $1.381. OHO         Total*    $1,073.33*  »l.3*t,6*0 

Capital  Stock.— Authorial,  33.590.0i:);  «.:iMan din*.  33,197,9  ».">.    Shirrs,    35.  A 

majority  of  the  stock  is  owned  by  the  Oroville  Dredging  Co.,  1.1  1..  of  London.  Stock 

transferred  and  registered  by  J.  C.  Osgood.  Mills  Bl.lg.,  S  in  IV  in.  isc  >.    Dividends  of  12  1  j 

cents  per  share  each  were  paid  Feb.  2.1,  A«U.  11  ait  1  D.-c  30,  1911;  M  arch  29,  Ju.ie  2s, 

Sept.  30  and  Dee.  29,  1915,  and  March  30,  1910.    X<>  b.m  Is. 

Margin  of  S  ,/,!>/:  17.17%. 

Directors. — F.  \\ .  Baker,  11.  \V.  Turner,  L.  Anderson,  J.  C.  Osgood,  II.  L.  Huston, 
J.  M.  Hyde,  T.  T.  C.  Oregon-,  Sjm  Francisco,  Cal. 

Officers.— F.  W.  Baker,  Pres.  London,  ling.;  H.  \V.  Turner.  Vice  Pres.;  L.  Anderson, 
*ec.  and  Treas.;  J.  C.  Osg.ssl,  Mgr.,  San  Francisco,  Cal.  Office,  Insurance  Exchange,  San 
Francisco,  Cal. 
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Property  account  

Investments  

Bill*  receivable  - 

Inventory,  etc  

Supplies  and  fuel  

Personal,  etc  .  account*  

Cash   • 

Interest  and  insurance  accounU 


General  Balance  Sheet,  March  31,  1910. 

Capital  stock  

Bills  payable  .  . . . .  . . . 

Woodward-Baldwin  4U. 


$1,318,977 
U.439 
11,400 
381.718 
29.152 
0.S4S 

.v.i.on 

12.560 


Total  assets 


$1,820.03.1 


Accounts  payable  , 

Interest  accrued    •  • 

Wages  unclaimed  ami  accruu«l 

Depreciation  

Surplus  :  

Profit  and  loss  


Manufactures 
133; 
daily. 


iBOQyOOO 
501.460 
115.04" 

2.»'V. 

4.423 

17*,  Us 


Total  liabilities 


.  $1.829,03S 

No  bonds. 


'TZm'Hm**  -Authorized  and  outstanding,  $800,000.   Shares,  $100. 
XJ^JSZ  office.   Dividend*  at  rate  of  0  p.  c.  per  annum  are  pari  aem, 


Stock  transferred  at  company  8 

.»„u*, nr .  -a  My  %*£ttZ£o**m  B.C;J.K.  D-* 

Humbert,  Sec.;  J.  A.  Lyons,  Supt.,  Anderson,  S.  C,  R.  S.  Mclver,  Aim., 
Office,  Anderson,  S.  C. 

nmro  FALLS  PULP  AND  PAPER  CO. — Incorp.  Jan.  27,  1S86,  in  New  York 

the  Oewego  River  ia  the  C.ty  of  Fulton  N.  V, ta«cU«r.  .m  ^ 
the  «une.  Owns  .bou,  IS  «. M I W £  STfiu  ■  approximately  18  N. 

g^£u£. S^SfSS*.  two  tnaehine.  of  .««^* 


Company's  plant  consist*  ol  paper  mm     _  .      .      j  g 

of  o0  Jons       day,  in  connection  with  which  is  a  steam  power  plan .of  M*>  h.  p.,  ™1 

pW»3  in  connection  with  which  is  a  ^^^60^ tr'Z'L  to  ercTa 
posed  to  build  a  new  wood  pulp  mill  to  have  a  capac.  y« f W  tons  per  da) also  ^ 
modern  hydroelectric  plant  to  have  a  capacity  of  *™^^l^h°  annum. 
2,200  h.p.  each,  which  it  is  estimated  w.U  p^^  tho  paper 

When  this  plant  is  completed  it  to  J^^^^L^^X    Company  h» 

capacity;  this  contract  will  yield  an  income  of  at  least  $24,000  p.  r  annum. 
Sales  Agents:  Skaneateles  Paper  Co.,  Skaneateles.  N.  \ 


Statement  of  Not  Profits,  Sis  Fiscal  Years. 

....       $03.514  11013  

— ;;;   si.oioIioh  


1911. . 
1912. 


1909   Wi.sni 

1910   58.514 

*  Decrease  due  to  n  strike. 

(.«  neral  Balance  Sheet.  April  30,  1915 

(Ldted  Kcndereil.) 


•$29,312 
41.52* 


Ijtnd.  equipment,  water  right*,  eto   **>?g&j 


Treasury  boiuls. . , 
Life  insurance,  cash  surrender  value 
Merchandise  

CmIi  mill  '„  134.100 

Accounts  receivable  ;  

Reserved  tor  new  construction   lii',3<J3 

Daftrrtd  mwu.. 


13.073 
39.918 
11,087 


Capital  stock  

Kiiudi-d  debt  

Accounts  payable   683,430 

Surplus  


$0)0.000 

W 


Total  u»&'  l < . 


$1,812,031 


Total  liabilities. 


$1,812,031 


Capital  Stock.-Authorized  and  outstanding,  J»00»000  (inc 
from  $30,000).    Sluuvs,  $100.    Annual  meeting,  2d  week  of  Jan 


reused  in  May,  1915, 
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Funded  Debt.-$600,000  1st  mtge.  gold  6s,  dated  April  I  1915  due  annually  on  April 
1  as  follows*.  $20,000  each  from  1918  to  1922,  inclusive;  r25,000  each  roui ,1923  U>  1936 .in- 
clusive and  $30  000  each  from  1937  to  1941,  inclusive:  i«t.**<l,  Aprd  1  and  Oct.  1,  at  Chase 
tTna^nk  New  York,  N.  Y.  C„uV  ,n  bonds,  $100,  $500  and  $1,000.  fe  l«««fcfc  at 
^rll  i-t^  on  any' intent  date.    .S^nrf  by  °n  entu.  property. 

TtuJre  Syracuse  Trust  Co.,  Syracuse,  N.  Y.    Aulhon-.H,  $»^0,000. 

/?r^  7W-    lntiwt  puvabl,  afte,  deduction  of  United  Stat™  normal  Income  lax. 

IMrcctors.-H.  L.  Paddock,  F.  O.  Weeks,  C.  W.  Tooke,  F.  C.  Ash,  J.  II.  Hollingsworth. 
M  W  Faddoek,  Wm,  Nottingham.  ,  , 

Officers.     1.  I,  Pres.;  F.C,  \W,ks  \ic-lW;  \  W/lookc,  In.,,  IX. 

Ash.       ;Th.  llollingswo,t>,  Supt.,  Fult-n.  X.  Y.    OthY,,  Fulton.  N.  *  • 

OWL  DEUG  CO.  (TllE).-Incorporated  in  Nevada.  January  2,  1907.    Owns  ™d  "Pl- 
ates U^me?eta5  SL«  in  San  Francisco,  Oakland,  Los  Angeles ^f^^l 
SeTttrSPokaue,  San  Die«o;  a  laboratory  in  New  York;  a  drug  department  m  a  deprtnont 
^SS;  -pplylouse  in  Lo.  Angel.;  a  manufactur 
San  Francisco,  and  a  four-story  building  in  San  Diego,  Cal.     Cash  sales  in  1914, 

Account.  v,ar  ended  IX-  31,  1915.  -Oros.  earning*  $1,790,00:).  Ex^n-, 
M  X^t  earnings,  W«M74;  other  income,  JUO.OOO -to1,d  net  «*,  $41.  ,»  4- 

$l.4My-».    -v  t     .         WmfW-ives  $P»  550'  int  -n<4.  $10,72?.;  mw  llineoiw,  &72foOO, 
Deduct  on.-:  Depreciation,  *.'>V<'0,4a\cs.  ,  »u  i 

liv.dcnds  „„  preferred  stock  (H  p.  cl  *77.S20;  dn.dends  on  common  *  *k.  «  M  ^  I 
i;,,,,,,,,,,  S2tS?95n.  Surplus  for  year.  $1<U,5IS;  surplus  forward,  %4S0<>.>,  t  ,t  d  „urp.u  , 
Dec  ^il  1015,  $V15,l75,  , 

,.    •       ,  ...  *i  nvi;  117- r-i^h -i!i<l  current  a.-*st'ts,  »<  1, •»-«».  mi^(  (  iiiii><-«"'  •  - 
iSTiS   N^.  tl.770.475;  current  outside  liahtlitic,  $277,  0, 

7,0t™.-$2,5oo,r  °  p- 

total,  $0,500,000.     Outstanding,  W*-™  - P^J™  ^  *,  y  t  ,M  (,>mmoa,  no«  r,_ 
$1  1-2--,  000.    l>ivi  loud-  o.i  preferred  P  "  I  r.-gularly  J.i.i.  1  an  1  .Jiu> 
ported.    Annual  meet  ing,  third  Friday  in  January. 

^^"n"^!^,  C.  A.  Hen.,  V**~:  W.  M.  B«*  Sec,.  J.  W.  Porter, 

Trcas    Office,  611  Mission  Street,  San  Francisco,  Cal. 

.......   'f  */*  in  pi  tVTVTION  CO.-  In<orp  >r  >»ed  May  «,  WW.  ™  Hawaiian 

PAAl HAL  SLGAH  PLANTATION    u.    i      1  ^  pu  bmtltlon 

Islands,  to  grow  sugar  can.-  and  manufacire  arv Ucl I  raw  ^r  %  ^  th,reof 

at  Paauhau.  Hawaii,  covering  5,715  acre,  (of  which  1 2»  J^Jj^J;  ^  ^  lirnmge. 
being  cane  lands,  the  remainder  being^ forest  :u«l  P«         -    .  ^  ^  ^ 

monta  with  Hawaiian  Irrigation  C  o.,  Ltd.,  for  a  la >     >        /m;itimi.    Crop  for  191'! 
to  I.,  u^l  for  irrigation  pur,**.*  and  otli-r  requirement*  of  the  pui 
estimated  at  S,000  tons. 

*.  Arenunt.  Years  Ended  December  SI. 

Comparative  Income  Account,  surplu* 

Harvooted  „Ispl  pni,i,  \«ir  «o-Ti"o 

1012..   .       .  2.B3S  H.3m  174.^  ^i.4t7  •43.»g 

1913   2.7.19  0.988  .*^,40  45.000  74.210  30.7W 

1914    2.542  tOJfifi  V-,7*:»M4  2ttO.OOO  ,J'-,J04 

1915  2  5-W  '"•"l4  ' 
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Comparative  General  Balance  Sheet,  December  31. 

AutU:                                                                                      1888,213          $335,701  $335.701 

Pl»nt.  equipment.  «uppli*«,  rt«                                                          517  704            450.200  528.GR2 

Crop*           .  ' 2KU24             197,004  57.072 

f  aah  »nd  other  flouting  »»»el«                                                           *,w•,*  43.447 

Deficit  


Totals  -   $3,138,757 


$2,030,703  $2,000,000 


LiebiUti*-.  $2,000,000  $3,000,000  $2,000,000 

CapiUl  stock   *   12H.757  30.703   

Surplua  aeoount      ,   —  

^     ,  $2,138,757  $2.aW.7«3  $2,000,000 

Totals  ♦  

Capital  Stock.-Authorized  and  issued,  $2,000,000  (reduced  from  $5,000,000;  pur  $50, 

in  March,  1912).   Shares,  $20.   Oomi>any  acts  as  its  own  transfer  agent.    Annual  meeting 
first  Saturday  in  March,    listed  on  San  Francisco  Stock  and  Bond  Exch.uigc. 
Mfayft  of  Safety:  27.37%. 

Dividends. -From  Feb.  25,  1*99.  t.  \«.v.  10,  1910.  the  e  imo  iny  pul  $2,2LO,000  in 
dividends;  Wll,  nil:  1912,  10  p.  c;  I9i:i,  I  p.  c;  191  I,  2.2:,  p.  c;  1015,  Li  p.  c;  present  r.iU 
30  cento  per  share,  monthly,  on  the  fifth.    In  May  and  June,  1916,  extra  dividend*  of  20 

cents  iwr  share  wen;  passed.  ^    ,  , 

Directors.  Wm.  Mataun,  Henry  St.  Clour,  A.  P.  Morrison,  Charles  T.  Crocker,  John 
A  Book  K  R.  Strange.  Charles  F.  Hanlon.  Officers:  Wm.  Mataon,  Pres.;  Henry  St. 
Ooar,  1st  Vice-Pres,;  J.  A.  Buck,  2d  Vice-Pres.;  Henry  W.  Thomas,  Sec.  and  Trcas.; 
James  Canuwie,  Mgr.    Office,  22  Battery  Street,  San  Francisco,  Cal. 

PACIFIC  AUXILIARY  FIRE  ALARM  CO.— lncortwrated  in  October,  1889,  in  Cal- 
ifornia. Conducts  an  electric  auxiliary  fire  alarm  system  in  S:m  Francisco.  On  Feb.  1, 
1916,  had  2,525  twxes  in  service. 

Comparative  Income  Account,  Years  Ended  December  31. 

TntiJ  Net  Dividend*  Surpliw  QToU1 

It,*eipt«.       Expenditures.        Earning.  JgA  ^JS?'  ^Try. 

loi*::::::::::      SSS      17.72.5      13.100      uHH  hwob 

Capital  Stock. -Authorised,  $500,000.  Outstanding,  $  140,2 <i0.  Shins,  $20.  An- 
nual meeting,  third  Tuesday  in  Jan.,  at  San  Frau.-is.-o,  Cal.  Bodes  close  five  days  before 
and  re-open  tlav  after  dividend  payments  and  annual  meeting.  Company  acts  as  transfer 
agent  and  registrar.  Listed  on  the  San  Francisco  St«>ck  and  Bond  Exchange.  Dividend 
in  recent  years  a>  follows :  1909.  $5,50:1.25:  1910.  SMO'.'iO;  1911  and  1912,  $5,50.1.25  e  tch; 
1913  and  1914,  $s,so.Y20  ci.-h:  1915,  $11.00 V;  paid  qu-trterly,  March  I,  etc.,  by  cheek. 

Directors.— Louis  Sloss,  C.  A.  Moore,  Alfred  B.  Ford,  A.  G.  McFarland,  J.  C. 
Cebrian,  L.  T.  Montcaglc.  A.  S.  Baldwin,  San  Francisco,  Cal. 

Officers.— Louis  Sloss,  Pres.:  Geo.  A.  Moore,  Vice-Pres.:  A.  G.  McFarland,  Sec.  and 
Treas.,  San  Francisco,  Cal.   Office,  Clans  Spreckcls  Building,  San  Francisco,  Cal. 

PACIFIC  COAST  BISCl'IT  CO.— Incorporated  in  May,  1899,  in  New  Jersey,  as  a 

consolidation  of  the  following  biscuit,  cracker  and  candy  manufacturers  of  the  Pacific  Coast: 
Oregon  Cracker  Co.,  Portland  Cracker  Co.,  Sweet  Candy  Co.,  Portland,  Ore.;  Washington 
Cracker  Co.,  Spokane,  Wash.;  Seattle  Cracker  and  Candy  Co.,  Queen  City  Candy  Co., 
Seattle,  Wash.;  Southern  California  Cracker  Co.,  Ix>e  Angeles,  Cal;  Capital  Candy  Co., 
Sacramento,  Cal.;  L.  Saroni  Co.,  San  Francisco,  Cal. 

Capital  Stock.— Authorized,  $1,500,(00;  outstanding,  $1,255,400;  Shares,  *iw. 
Transfer  agent,  Equitable  Trust  Co.,  New  York,  N.  Y.  Registrar  of  stock,  Guaranty 
Trust  Co.,  New  York,  N  V  Annual  m.-eting.  fourth  I  hursday  m  September  at  MS  Well- 
ington Street.  Jersey  City,  N.  J.    No  dividends. 

Funded  Debt,  -^..m.ooo  first  mortgage  <>  p.  c.  20-year  gold  bonds,  due  March  lo,  1«1»; 
ifUen  it  March  16  and  Sept.  15  at  office  ol  the  trustee.  Equitable  Trust  Co.,  New  \ork,  or 
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Anglo-California  Bank,  San  Francisco.  Onptn  bonds  $1,000.  Sinking  fund,  $25,000  per 
annum  Sulyccl  In  call  since  1909  at  105.  Svure  l  by  first  lien  on  real  estate,  buildings  and 
machinery.  Authorial  issue,  $1,500,000;  issued,  $1,200,000,  of  which  $150,000  have  oeen 
retired,  and  $200,000  are  iu  the  treasury. 

Income  Tux:    Interest  payable  afU>r  deduction  of  United  States  normal  Income  lax 
Directors.— .0  .C  Spencer,  R.  C.  Hasson,  L.  P.  Bnuinann,  J.  D.  Trenholme,  Charles  M. 
Thomaen,  Charles  Hotchkias,  A.  M.  Brookes,  MoriU  Thomson,  Roy  M.  Bell.  Officers: 
M.  Thomson,  Pres.;  R.  C.  Hasson,  Vice-Prcs.;  A.  M.  Brooks,  Sec;  L.  P.  Baumann,  Treas.. 
all  of  Seattle,  Wash.   Office,  Seattle,  Wash. 


PACIFIC  COAST  STEEL  CO. — Incorporated ,  July  1911,  in  California,  as  a  consoli. 
dation  of  company  of  same  name  with  Portland  Rolling  Mills  and  Seattle  Steel  Company- 

Coinpany  operate*  open  he  irth  steel  plants  in  Sa  .  Fraacis.-  >  and  Spittle,  and  rolling  milU 
in  Portland,  Ore.,  producing  bir  steel,  reinforcement  Inrs,  angles,  channel*  etc.  Cipwity, 
75,001)  tons  p>r  annum. 

Comparative  General  Balance  Sheet. 

Jan.  1.     April  30.             ,  .  '*»-l> 
i<ii«           lOlS          Linhilittes:  19  W  l»l> 

A'«'f-  m -j«  Si«  W  IOT7  Vifl    fii  ahtock   $818,000  $818,000 

gxa^^at::  «  2" :HS± rf. KB  ffiS 

lwndmU  invmtoiy  account-  M.3M  W.IM 

Tm«  mul  mauraeeo  unuxpiml .        3 1.60  1  MJ» 


715,208 

$1,390,752 


TotaU   $3,393,752  $2,030,310 

Capita!  Stock.-Authorizcd,  $5<WKK>  Purred  and  S.mOT)  c.m^n-tot.l,  $1- 
000,000.  Outstanding,  $400,000  preferred  and  $409,00  J  c  m.noa-total,  SS18.03.).  An- 
nnai  meeting  in  May. 

Funded  Debt  Outstanding,  Jm.  1,  1911:  $850,000  20-year  first  mortgage  sinking 
fund  gold  6  p.  o.  bonds,  due  August  1,  1931;  interest  February  and  August  I,  at  offu»  ot 
trusted  and  'registrar,  Anglo-Califonna  Trust  C.  San  France,  Cal.  G.up.a  0^ 
registrable  as  to  principal.  Subject  to  call  as  a  whole  or  in  part  on  any  mt^t  date  at 
uCrinterel-t  Authored,  $1,200,003.  Sinking  fund,  *  ,0.000  P  *  annum,  commencing 
Aug.  I,  1921.   A  first  li<:»  on  ml  e.Ute,  mill  and  m»chuiTy.   

Inconc  Tax-    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Dlreetow.-E.  M.  Wilson,  D.  P.  Doak,  B.  E.  McLaughlin,  William  Pigott,  F.  M. 
Doik 

Offlcew.-E.  M.  Wilson,  Pres.  and  Trees.;  D.  P.  Doak  and  Wm.  Pigott,  Vice-Prea's., 
San  Franc  o,  Cal.;  W.  S.  Burt,  Sec.,  Seattle,  Wash.;  E.  S.  Houdlctte,  And.,  San  tranciaco, 
Cal.  Office,  536  Rial  to  Building,  San  Francisco,  Cal. 

PACIFIC  CBUDE  OIL  CO.-Incorporated  in  California,  May  19,  1911  for  the  purpose 

of  producing  crude  oil.    Properties  rm-Ut  of  50  aor,*  i a  Kara  "™ 1  In  f J!' 

Production  in  1012,  1,051,72!  bir«U;  1UW,  S&V*»  barrels.;  19U,  IUJ,19S  barrel,,  19lo, 
123/233  barrels. 

Capital  Stoek.-Authori.ed,  $7.50,000.  Outstanding  $096,904.  Shares  $1  No 
bonds.   Stock  transferred  at  company's  office.    Dividends  have  been  paid  as  foUows 


[>onos.    oiock  wausierreu  tti  uuiup»u,j  a    ,  . 

August,  September  and  October,  1912,  10  p.  o.  each:  1913,  12  P.  c.:  May,  July  and ^  August 
19lTl  pTc  each;  March,  1015,  2  p.  c;  May,  Aug.,  and  Oct    1015,  h  p.  c.  each-total 
dividends  paid  to  Jan.  1,  1016,  4S!*  p.  c.    Annual  .noting,  first  fuesdav 


,ir,t  u,r.  -O.  N.  Easton,  R.  H.  Gay,  J.  H.  Hunt,  John  Lee  Jr.,  J.  W.  Philip  Offi- 
cers: J.  N.  Easton,  Pres.;  J.  H.  Hunt,  Viee-Pres.;  John  Lee,  Jr.,  Sec,  Treas.  and  Gen.  Mgr. 
Office,  112  Market  Street,  San  Francisco,  Cal. 
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PACIFIC  HARDWARE  AND  STEEL  CO.  -Incorporate*  1  Jan.  7,  19!0,  in  California, 
iui  successor  to  a  company  of  the  same  name,  organized  in  Dec.  1901,  in  New  Jersey.  Whole 
sale  dealers  in  hardware,  sportinp  goods,  iron,  steel,  pipe  etc.  Main  plant  located  at  San 
Francisco,  <  'al. ;  branches  at  Los  Angeles,  Cal.,  and  Portland,  Ore. 

Reorganization.  In  July,  1915,  the  reorganization  of  the  company  was  determined 
<hi  owing  t.>  financial  difhe  iltie-  caused  by  failure  of  a  numb.-r  of  ret  nil  st  arcs  established 
by  the  company  to  came  ii]>  to  exp  <t  at  ions.  Reorganization  was  completed  Dec.  II,  1915. 
Col.  Robert  M.  Thompson,  a  large  st >ekh»lder,  .agreed  to  (innncc  the  company  out  o  its 
difficulties  and  made  an  initial  payment  of  $500,000  on  Jan.  1,  1916,  in  aecar  lance  with  hi  J 
agreement. 

Capital  Stock.—  Authorized,  £1  ,soo,000;  outstanding,  £1.705,2*7.  Shares,  $100.  In 
i  I  lili  »n  t  »  ?1,7  ]S7  outstanding  stock  $34,713  has  I  ►••en  issued  and  h-l<l  i  l  treasury.  Ni» 
b  ii  Is.  I'ran-f  r  a  ,  •  ;t  A.  F.  Su.d-r.  Si--.  Sai  KraaeU-  C  d  H-.i  tiir,  W.  II.  Sc  »tt 
Trims.,  San  Francisco,  ('al.  Annual  tneeti  ag.  s.-orid  Tu  -s  lay  in  March,  at  7O0-76S  Seventh 
St.,  San  Francisco,  Cal.  IVi  iks  cine  twenty  days  in  advance  of  an  I  r>- >p -a  immediately 
after.  Xo  fixed  dates  for  declaration  of  d  vidends;  p»yahle  al  San  Franei.-c  >,  Cal.  Books 
dose  t-n  days  In-fore  and  n-  >p;n  imme  liately  after  payments.    Kates  not  publish  d. 

Directors. —VV.  T.  Smith,  Jesse  \\  .  Lihentha,  C.  I  .  Hunt,  J.  K.  MoHitt,  Jefferson  F. 
Mom-i,  Kilward  J.  Martin,  Col.  Robert  M.  Thompson,  Charles  A.  Kittle,  A.  T.  De  Forest. 

Officers. -W.  T.  Smith.  Pres.;  Jes-e  \V.  Filieuthal,  1st  Vie-lVs.;  A.  T.  De  Forest, 

-'  I  Vi  Pre.-..;  W.  II  S  •  ,M,  3  1  Vic -Pre ^.  an  I  Tr  •  i-. :  V   !•;.  Sazlti,  S.-c;  II.  T.  Gibhs, 

Wl.  Treas..  ('.  A.  Galloway,  Asst  .  See.    ( Mice,  San  l  r  i  ieiso,  Cal. 

PACIFIC  PORTLAND  CEMENT  COMPANY,  CONSOLIDATED.  -Incorp.  Sep- 
tember 28,  1905,  in  California,  as  successor  to  the  Pacific  Portland  Cement  Co.  (which  was 
incorporated  March  8,  1901).  Owns  5,000  acres  of  cement  deposits,  buildings,  two  cement 
mills,  with  an  annual  capacity  of  2,100,000  barrels,  railroad  and  equipment,  etc.  Works 
located  at  Cement,  and  suburbs,  Solano  County,  Cal.  Also  owns  railroad  and  quarries  near 
Auburn,  Placer  County,  Cal.  Manufactures  Golden  Gate  brand  cement.  In  1912,  acquired 
the  Western  Gypsum  Co.,  Reno,  Nov.,  and  the  Nevada  GypBum  Co.,  Mound  House,  Nev., 
which  manufacture  the  Empire  and  Reno  brands  of  plaster.  The  capacity  of  these  two 
plantB  is  250  tons  per  day. 

Income  Account,  year  ended  December  31,  1915.  -Gross  earnings,  $2,002,977. 
Manufacturing  expenses,  SI.OU.'l.OJ.V  Net  earnings.  £909.952:  other  income.  $52,002  - 
total  net  income.  £901,951.  deductions:  Depreriat ion,  S2S3.122:  taxes.  £30.100;  interest 
on  bonds.  £32.055;  other  intcn-st.  £4.257;  miscellaneous.  S1S5.7S7;  dividends  on  common 
>toek  a  p   c.i.  $lstMKH» -total  deductions,  £710.221.    Surplus  for  year,  £215.733. 

Profit  and  Loss  Account,  year  ended  December  Ml,  1915.  Credits:  Surplus. 
December  31.  191  I.  £*2I,900;  surplus  for  year  ended  Di  lemU  r  31,  P.M.",  ias  aliovc',  $215,733 
—total  surplus  as  |»er  Balance  Sheet.  £1.(Xi7.042. 

General  Ralance  Sheet,  December  31.  1915.  Common  slock.  S0.000.tXX);  fundeil 
debt.  S51S,(XXI;  accounts  payable.  St:;  t, 705;  oilier  current  liabilities,  £00.996;  reserves. 
*70,9(»5:  surplus.  SI. 067,0 12  tolal,  S7,s5s.:;os.  Contra:  Properly,  plants,  etc..  *£f>,- 
1)31. 50S:  securities  owned.  SM.svJ;  inventories,  £107.575;  accounts  receivable.  $536,2N4; 
cash.  $270,713:  other  current  asset*,  £250  -total.  S7.S5s.30S. 

*.Vtlrr  (icdit'  l  itijz  $.'10, IMS  tlcj,r>  i  riti.iii 

Capital  Slock.  Authorized  and  outstanding.  SO.tKHI.OUO.  Shaivs.  £100.  lucre  sed 
Aumist  10.  lull,  from  £3.0<i0,<Xi0.  Dividends  declare  1  at  annual  meetings  and  paid  tifth 
■  >f  each  month  al  Mercantile  National  I  '.ink  of  San  Francisco  Hooks  close  live  days  before 
|vo  in. tu  of  'I:\i.Ic-hI-.  and  re-open  immediately  after.  Monthly  dividends  of  fifty  cents 
per  si,;, iv  i..,i,|  from  <»,  t.d'.-r.  1 90s,  to  July.  l'.HIU,  and  from  then  to  August,  1911.  at 

itic  rate  of  v,  vi  niy-tivc  cents  per  share;  at  thai  time  tiie  capital  stock  was  increased,  since 
which  time  dividend-  of  tin y  .cuts  per  share  were  paid  monthly  to  April,  1914;  from  April, 
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1914,  to  date  (Julv,  1910),  25  cents  per  share  monthly.    Annual  meeting,  fourth  Friday 
in  February,  at  Pacific  Building.  San  Francisco.  Cul.     Trustee  and  registrar.  Mercantile 
Trust  Co.  of  Shu  Francisco.    Treasurer  acts  as  transfer  agent.     Stork  books  closed  to 
transfer,  the  first  five  days  of  each  month.    Not  listed. 
Margin  of  Safety:  26.37r; . 

Funded  Debt  outstanding,  December  31,  1914:  $5  '8,000  first  mortgage  20-year  gold 

bonds,  due  August  2,  1927.  Coupon,  regis'. rabk  as  to  principal  and  rcgi*tcrcd,  $1 ,000.  Int. 
February  and  August  2,  at  office  of  twice,  Mercantile  Trust  Co.,  San  Francisco,  Cal.,  or 
at  United  States  Mortgage  &  Trust  Co.,  New  York,  N.  Y.  Bonds  are  tuhjert  to  redemption 
on  any  interest  date  at  105  and  interest.  Sinking  fund  provisions  arc  as  follows:  On  June 
15  1912  the  company  shall  pay  to  the  trustee  l-16th  of  an  aggregate  sum  equal  to  105  p.  c. 
of 'the  face  value  of  bonds  outstanding;  in  1913,  1-15^  in  1914,  l-14th,  and  so  on,  thereby 
redeeming  all  bonds  by  August  2,  1927.  Amount  orginally  issued,  $750,000,  of  which 
$232,000  have  been  redeemed.  Serural  by  first  mortgage  on  all  real  estate  and  property  of 
the 


Income  Tax:    Interest  payable  after  deduction  of  United  Stat.*  normal  Income  Tax. 
Margin  of  Safety:  45  09^. 

Dtrectors.-Alexander  Hamilton,  W.  F.  Delert,  John  G.  Sutton,Frank  G.  Drum, 
John  D.  McKee,  Ferd.  Rcis,  Jr.,  R.  D.  Robbins.  Officers:  Frank  G^  Drum  Pres.;  R.  D. 
Robbins,  Vice-Pres.;  F.  W.  Erlin,  Sec;  R.  B.  Henderson,  Treas.  and  Gen.  Mgr.  Office, 
Pacific  Building,  San  Francisco,  Cal. 

PACIFIC  SUGAR  MILL.-Inoorporated  August  19,  1879,  in  Hawaiian  Islands. 
Operate*  sugar  plantation  in  Hamakua  District,  Hawaii,  T.  H.;  null  at  Kukuihaele;  daily 
capacity,  60  ton*.  Owns  in  fee  3,033  acres  of  cane  land  and  4.441  acres  of  forest  and Iwaste 
land;  also  leases  1,208  acres  cane  land  and  1,542  acres  forest  and  waste  land.  Th.s  company 
and  the  Honakaa  Sugar  own  jointly  the  entire  capital  stock  of  the  Hawauun  Irr.gat.on  Co.. 
thereby  assuring  an  ample  supply  of  water.    Crop  f«r  1910.  esUmated,  o.940  tons. 

Profit  and  Loss  Account,  year  ended  December  31.  1915. .^m/i/*:  Net  pmfit  m, 
crop,  $238,004:  sundry  credit*.  811,825-totnl,  $250,129.    l*hU«:    Balance  <ic«cjt  l>e.  31, 
1914,  $84,709;  depreciation.  $15,058;  interest.  $29,422:  internal ^onuejax  *.  170.  ILh., 
P.  A.  assessments,  $3,800;  sundry  debits.  $220;  sinking  fund,  $19.SW+  -total.  M5U39.  Bal- 
ance carried  to  balance  sheet,  December  31.  1915.  890.2S9. 

Capital  Stock.-Authomod  and  outstanding,  $850,000.  Shares  $100.  Annul 
meeting  in  February,  at  Honolulu,  Hawaii.    Books  close  three  ^  and  re-open 

two  davs  after  annual  meeting.    Transfer  agent  and  registrar  J  J .  ^  c  "°T 

lulu.  Dividends  in  recent  years  have  l«n  as  foW  1899  1900  and  190.  2.  P-  c_  each. 
190-:,  nil;  1903,  10  p.  c;  1904,  5  p.  c;  1905.  10  p.  c;  lOOOto  1910,  none.  1911.  op.  c, 
none  thereafter.    Listed  on  Honolulu  Stock  Exchange. 


Comparative  Income  Account,  Years 


1908  . 
1909. . 
1910 

1911... 


Net 

Pro6te. 
,  *»31 .897 
31,510 
.  *lS.0o2 

100.202 


DiviiU-uilg. 


*  DtGcit        t  Surplus. 


Bnlancc  I 
for  Ycur. 
**;u,897  ;  1912 
t34,.'>10  1913. 
♦IS.OM  ;  1914 
T71.702!  191-1 


.Net 
Profits. 
«$I,3(V> 
•103.951 
-12.7-r.l 
ISI.OV.i 


31. 

Dividends. 


Crops,  Years  Ended  Dec.  31. 


I9U7 
190S 
1909 

HMO. 


I  .91 5 

1  ,".4  1 

\:mw 

l.'.'St 


.  rn|> 
A'-uinlly 
Harvr<>.i-<t 
■1.993 

S.IV.t 
5.2'.2 


Tmis  of 
Suftur 
l'.-r  A«  r> 
2..VV 

1  17 

2  21 
I  92 


1912 
191.5 
1914 

191.-., 


■_'.-»  i»i 

2.m:> 

2,t7». 
2.319 
2.207 


('rv 
Actually 
Harv.Ktccl 

7,»»>, 

7,001 

-..90S 

r...W3 
7.253 


Balance 

for 

1 1.365 
1 103.951 
tl2.7M 
tlsi.OW 


Ton»  of 
Sugar 

Per  Acre. 

3.35 
2.99 
2  39 
2.74 
3.20 


A  mi*'- 
Plantation 
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Comparative  General  Balance  Sheet,  December  31. 


..  r,,uipn»ent.  aujiplie*.  <*< 
■"If   

»r»  utork  

int  

<ounta  iwty»bl«"  

•rstmcnto 

■wlit  «itli  a*"rnU  


Tolal* 

LuiMititt: 
Capital  st<H'k 
Kiind«i  delrt .    . .  . . 
Hmiilry  rrwlitotR  -  • 
Outstanding  dralU 
Sinking  ; .  1 1 

Du"  agfnta  

8urplu» 

Totals 


$75.O0O 
721.667 

3*1.30* 

r.s.700 
22.143 
t..»V33 

95.789 

11114 
I  if  n 

$75,000 

738.652 
305.083 

1.730 
a4.760 

1913 
$75,000 
IW4.418 

.!.».  i.rmt  a, 

•.'0.57S 
343 
1.510 

72.018 

ti.49s.nr> 

$1,297,080 

11.283.428 

$850,000 
-..lil.lHMI 
10.140 

$750,000 
600.000 
31.305 

$750,000 
600.000 
\>.\W 

36.679 

15.784 

16.786 
5.153 

11,498.115 

$1,297,089 

11.283.428 

t 

1912 
$75.1XR> 

867.73,s 
378.207 
C.H.7IK1 

22 .ii  r, 
t ..  ■>  i 

I  ill  v.J 


$1,277,581 


$750,000 
500.000 
9.050 
17 


18,514 
» 1.277.5*1 


t  „„dod  Debt.  ^$500,000  (entire  t*ue)  hr»t  ^^^^g^^.  O.- 
i  ■  *  -  »  ■  «*  fj'k"  ™  "  S  L  wh».c  or  in  £ 

Director,.  — K.  A.  H.  I  fee.  Ce.  il  Bro»«.  J.  «  «  a.dm„.  A.  J.  Cuube.l.  J,  M.  DM* 

J.T.M.Cro«on,O.E.8cW«r,H.m.,luhi.  -  r  V  fcehaefer  Treas.; 

j  W  W»Mbon,  See..  Honolulu.  Ilavenn;  W.I.  Nn<pun, 
55  Merchant  Slrccl,  Honolulu.  HowoH. 

PA*  II  ,«  .  HARP  AND  ^««^r^^^'^.^^ 
ftopeny  lies  on  the  oaa.  ride  of  the  toner  ^"'^^^"^7^  brook.-a.er. 

ESfi^^«2»g»^  <l0O.  Stoki. 

^  C^  "»  ""J  .*T   "Ho,:  P  c  20-yr.  .taking  fund  gold  bond, 

f  unded  Debt  outstanding,  Jan.  1,  Will.  Woo.000  b  p.  c.  JU-J  »  ^ 

dated  Jan.  2,  1909,  due  Jan.  2,  1929: I***  j-^***  U^S  States  Mortgage  and 
uum  Conunereial  Trust  and  Bavtng.  Hank  Lob  Angeta,  OA, orl tutcd  r_ 
Trust  Co.,  New  York,  N.  Y.  Coupon  bond.,  $1,000, 1w't.r^Cb™(lB  ^  a/£,,  Um  on  aU 
.•.,.$500,000.    «  ""^^C^JXeSwMOlSttndWlO-. 

Bastablr.  J.  J.  Voslmmh,  W.  Mb***.  E.  T\  Peers,  Lo8  Angeles,  Wk, 

San  lVilm,  Czil  .         ...     „      .  f  /«  wi.-kshruu.  Sec.;  S. 

Um  Angelea,  CaL 

PACKAGC  M  AfHINKRY  CO.  -I  TP*  ^ ^ 

u  ^iWaiwn  nf  the  CwwUdaten  WrawHng  Madjaw  Co .  the  Btojp*  -  u 
lh«  Wrapping  Maehhw,  c-  .  of  Bprin«f«'l.l.  Mm*.:  Tlim™*  t.  <  -ndon  &  Co..  «roo 
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N.  Y.;  the  National  Wrapping  Machine  Co.,  of  Milwaukee,  Wis.;  the  Armstrong  Wrapping 
Machine  Co.,  of  Louisville,  Ky.;  also  guin  wrapping  machine  business  of  the  F.  B.  Redington 
Co.,  of  Chicago,  HI.  Company  manufactures  automatic  wrapping  machines.  Factory 
located  at  Springfield,  Mass.;  capacity  $600,000  to  $1,000,000  per  annum. 

Income  Account,  year  ended  June  30,  1910—  Gross  income,  $337,144.  Manufactur- 
ing and  general  expensed.  $314,1143.  Surplus  for  year,  $22,501.  Surplus  forward,  $87,217 
-total  surplus.  $100,718;  lew  dividends  paid,  $24,290.  Ralaniw  surplus  June  30,  1910, 
$85,428. 

General  Balance  Sheet,  June  30. 


rr.Vrlyacr,,u«t    »107.I50  tW&O 


Oipiwl  Mo.  k   $2,J3,MW  »2.1.W.SJW 


N.,^,„t.vahio   :       :    3i.ao<    *i.ao<  j 

T,.,9U  *2:*»2.99H  $2,329.1*1  1        Tot  wis  I2.3«2.'.ms  12. 3519.1*1 

♦luclutlej*  $4.0*9  espclvMW  |>rcp»i<l. 

Capital  Stock.-Authorwcd:  Common,  $2,500,000;  7  p.  c.  cumulative  first  preferred, 
$1000  000-  6  p.  c.  non-cumulative  second  preferred,  $l,500,000-total,  $5,000,000.  Out- 
standing June  30,  1916:  First  preferred,  $347,000;  second  preferred  and  common,  $1,812,500 
-total,  $2,159,500.  Shares,  $100.  Preferred  stocks,  in  their  order,  have  preference  for 
assets  as  well  as  dividends.  After  first  preferred  stock  has  received  dividends  at  the  rate  of 
7  p.  c!  per  annum,  the  second  preferred. stock  is  entitled  to  6  p.  c.  (non-cumulative),  then  the 
common  stock  to  0  p.c.',  after  which  the  second  preferred  and  common  stocks  share  equal  y  m 
all  dividends.  State  Street  Trust  Co.,  Boston,  Mass.,  acts  as  transfer  agent  and  registrar. 
Annual  meeting,  third  Wednesday  in  January,  at  Springfield,  M«s.  Semiannual  d.vulends 
of  3V*  p.  c  were  paid  on  the  first  preferred  stock  in  August,  1913,  Nov  2, 1914,  teb.  I,  191o, 
August  1.  1915;  February  1  and  August  1.  191<>;  no  dividends  second  preferred  or  common 
stocks.  First  preferred  dividend*  are  declare,!  in  January  and  July,  and  are  payable  Feb.  1 
and  Aug.  1.  at  State  Street  Trust  Co.,  Boston,  Mass.  Hooks  close  fourteen  days  before 
and  n-open  dav  after  dividend  payments.    Stock  is  not  listed. 

Directors.-Wm  L.  Putnam.  Houghton  Bell,  Boston  Mas*.;  F.  B  ^^J^ 
Johnson.  Chicago,  111.:  T  L.  JcfTemm.  Jr..  F.  JI.  Page,  G.  W  Kyburg.  Springfield,  Ma*., 
C.  E.  N  orris,  Milwaukee,  Wis. 

Officers.  William  L.  Putnam.  Pres..  Boston.  Man*.:  T.  I..  Jefferson  Jr.,  V,cc-Pre*.; 
G.  \\  .  Kyburg,  Sec.  and  Treas..  Springfield.  Mass.    Office,  Springfield,  Mass. 

PAGE  WOVEN  WIRE  PENCE  CO.-Incorporated  in  1902,  in  New  Jersey,  as  successor 
to  Page  Woven  Wire  Fence  Co.  of  Illinois,  incorporated  in  1889.  Property  at  Monessen,  l  a, 
consisl  of  an  open  hearth  stbel  plant,  rolling  mill,  wire  mill,  etc.  *  over t  wire  fence  and 
automobile  windshield  factories  at  Adrian,  Mich.  Daily  capacity  of  plant*  is 2o0  tons 
steel,  250  tons  steel  rods,  1.50  tons  galvanized  wire,  300  wind-shields  and  over  loO  tons  of 
woven  wire  fence.    Value  of  annual  output,  $4,000,000. 

Capital  Stock.-Authorized,  $1,200,000  6  p.  c.  non-cumulative  1st 
000  7  p.  c.  non-cumulative  2d  preferred;  $1,000,000  <™™»~M»\*^ Common 
standing,  June  30,  1910,  $800,000  first  preferred;  $1,000,000  pre  erred;  $1  000  000  common 
-total,  $2,800,000.    Preferred  shares.  $100  each;  common  shares, 
stock  was  increased  during  the  year  1911  from  $2,000,000  by  the  issue  of  *b200  °O0  6 £c 
non-cumulative  preferred  stock,  $800,000  of  which  was  issued  in  change  *r  «  eq>  al 
amount  of  5  p.  c  bonds.    Dividends  declared  at  the  semi-annual  meetings,  January  and ^ J u ly, 
paid  April  and  October  1,  at  Adrian,  Mich.    Dividends  of  6  p.  c  are  paid  on  t he ,  first  preferred 
L*.   No  dividends  paid  on  *,,,nd  p.vfern.l  or  ,,.„„..«.. stork :.     Listed  »n  <  Mock 

lxiliang*  3£ 

Mar(fiu  ,,f  S.,f,  hj:  FirstJPi'eferred,  87.27' , 
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Comparative  Statement  of  Karnlngs,  Years  Ended  June  39. 

Not  Int*i-ost  Dirideml  Surplus 

Earn-  od  on  for  Total 

inga  Bond*  lat  Pref.  Year  Surplui 

I9M                                                W0.5O6  $10.7110  148.000  $22,906  $1.15<U23 

1913                                                 50.658  19.700  48.000  def.  17.042  1.181,358 

pill                                              101,781  19.70O  12.000  49,990  l^CJl-MR 

1915                                                  183. KM  19.700  24.00O  &*J  121.008  1.110..US 

191*1                                            :W:i,17l)  19,700  1M.0OO  302,808        ,   M 13, 146 

Comparative  General  Balance  Sheet,  June  30. 

AueU:  l«»1«  I'M"  1014  1913  I'M.'  1911 

Plant  I2.SS.UHM  $2,774. IR3  $2.021.2.i4  92.847.533  $2,775,321  $2,721,271 

.Merchandise   <tir..s7o  464,5X7  .-.Hi.7-1"  536,551  500.872  592.293 

Caah   73,938  141.320  70.S38  68.299  131.104  68^44 

Accounts  receivable   502,067  347.703  307.033  494.256  368.830  299.259 

nilla  receivable   1*6.063  252,103  157.2341  141.369  122.272  143.251 

Franchise*,  etc   1.000,000  1 .000.000  1.000.000  1.000.000  1,000.000  l.OOO.mri 

Stock  in  treasury   2S4.fiflO  2M..100  20O.(KlO  200.000  200.000  200.(100 

Treasury  bonds       94.000 

ToUls  $:..K3H.H3S  $5,201,337  $.-|.17:».f.7s  $5,288,008  $5.098  399  95.118.31S 

Liabililui: 

Capital  stock  $2,800,000  $2,800,000  $2.*O0  ooo  92,800.000  $2,800,000  $2,000,000 

Funded  debt                         394.000  301.000  301.000  394.000  394,000  1 ,300.000 

Notes  payable                    67&SH7  590,767  tl  ttl.OOO  779,030  652,080  507.960 

Accounts  payable                 351395  173.614  W),r,s\  103.222  69.629  SS.681 

Customers' advance*.               |3.2««  lO.n.x.  I0.M4  1U.400  12.367  14.160 

Surplus                            1,413.147  1,110.338  1,831346  1.181.356  1.150.323  1.127,517 

N'Mrs  Payable  1922.        .      194.450  155.000  ..... 

Lion  Building     10.000  20.000  20.000  20,000 

Totals  l5.S3fi.83H       $5,204,337       9V173.67K        $5,288,008       $5,098,399  15,119418 

Transfer  Agent,  etc.— Transfer  agent,  Corporation  Trust  Co.,  Jersey  City,  N.J.  Regis- 
trar, Equitable  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  fourth  Wednesday  in  July  at 
.Jen*ey  City,  N.  J.    Booka  close  thirty  days  in  advance. 

Funded  Debt  outstanding,  June  30,19iG:  $394,000  1st  iiitge.  sinking  fund  gold  5s,  dm 
April  1,  1922  .  in  >  ret  ,  April  1  and  Oct.  1,  at  office  of  the  (i  tttfa ,  Equitable  Trust  Co.,  New 
York,  N.  Y.  S>r.kir>q  f'tml  of  not  less  than  $100,000  annually  from  April  I,  1905.  Sinking 
fund  requirements  are  paid  to  1921.  During  1911,  $800,000  bonds  were  exchanged  for  an 
equal  amount  of  1st  preferred  stock  and  $106,000  were  paid  off,  leaving  outstanding  S394.0C0 
Bonds  dealt  in  on  the  Unlisted  Department  of  the  Chicago  Stock  Exchange. 

tneom  Tux.   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

.\//;rf,j>i     Softly:  94  20'; 

Directors.— J.  Wallace  Page,  Chas.  M.  Lamb,  John  E.  Carr,  Jos.  N.  Podrasnik,  Adrian, 
Mich.;  L.  B.  Robertson,  Detroit,  Mich.;  Austin  Clement,  Arthur  B.  Cody,  David  N.  Hanson, 
Chicago,  III.;  Elmer  C.  Sattley,  Monessen,  Pa.;  Alois  Podrasnik,  Upland,  Cal.  ;  Homer  A 
Page.  Adrian,  Mich.:  Arthur  A.  Clement.  Chicago.  Ill 

Officers.    Austin  Clement.  Pres.,  Chicago,  111.;  J.  Wallace  Page,  Vice- Pres.;  Jos  N 
Podrasnik,  Vicc-Pres.,  and  Asst.  Treas.,  Adrian,  Mich.;  John  E.  Carr,  Treas.,  Adrian,  Mich., 
Arthur  B.  Cody,  Sec.,  Chicago,  111.    (leneral  Office.  Adrian,  Mich.    New  York  Office. 
50  Church  St ...  New  York.  N.  V. 

I'AK.K-DKTKOI  1  MOTOR  CO.  Manufacture*  motor  ears  Plan!  at  Detroit. 
Michigan, 

Production,  year*  ended  December  51.-1913,4,031  rant:  1014,  5,002  cars:  1915, 
7.7 1-.*  cars:  Hist  four  month* of  l!H<;,  :<.«»:tM  cars;  total  for  1910,  estimated  at  10,(100  cars. 

laxBlllga,  years  ended  November  30    1913,  $183,301 ;  1914,  $123,954;  1915,  1054,121 
Capital  Stock     Authorized,  $2000,000  (increased  from  $1,000,000  m  May,  1010 
outstanding,  *  t  ,tMK>,4MM»  (increased  from  $500,000  in  May,  1910,  by  payment  of  an  HO  p  ■ 
sio,  k  divid.  n. I  :iim I  s„le  of  SKHi.iHKI  new  si.wkj    Share*,  $10  (reduced  from  $100  in  May. 
•  'Hi.)    C,b»h  dividends  have  been  paid  as  follows:    1914,  27  p  e  :  1915,  59  p.  c:  1910,  5  p.  c 
monthly,  t..  timl  including  May;  :>  p.  <•.  monthly,  beginning  June  l(),  1910.    A  stuck drWdend 
ol  100  p  r,  Was  paid  in  July.  1015,  ami  on  May  3,  1910.  a  stock  dividend  of  Si)  p.  r.  WW  P'"'1 
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IMrectors.-  H  M.  Jowett,  K.  H  Jewett.  E  I)  Stair.  Win.  B  (  adv.  .1.  11.  Kemick. 
S.  I.  Hcpew,  ('.  IV  Warren,  (i.  \V  l*v.. 

Officer*.  -M.  M.  .lowed.  Pre*.:  E.  M.  Jewett.  Vice- Pres.;  (1.  W  l«oc.  Trias.;  B.  C. 
Vouiik.  Asst.  Treas.;  Win.  B.  ('adv.  Sec.    General  office.  Detroit,  Mich. 

PAIKPOINT  CORPORATION.— Incorporated  in  June,  1900,  in  Massachusetts,  as  a 
consolidation  of  the  Puirpont  Manufacturing  Co.,  Mt.  Washington  Glass  Co.,  and  New  Bod- 
ford  Paper  Co.  Manufacturers  of  silver  ware,  cut  glass,  electroliers  and  brass  goods,  also 
socialities  in  blown  glass,  pa|>er  boxes,  cones  and  tubes.    Plants  at  New  Bedford.  Mass. 

Income  Account,  year  ended  December  31.  1915. — Grows  earnings.  $1,131,772. 
Manufacturing  ex]>enses,  $1,042,221.  Net  earnings.  $89,551.  Add  increase  in  inventory 
($15,043;  less  poor  accounts,  ch«rge  profit  and  loss.  $2,984>,  $12.059 — total  net  earnings, 
$101,009.  Deduct:  Dividends  (10  p.  c).  $00,000.  Surplus,  $41,000:  surplus  forward. 
*2(W.7!« -total  surplus.  December  31,  1915.  $251,401. 

Comparative  General  Balance  Sheet,  December  31. 

AimU;  1915  I'tH  1013  1012  1011  1910 

IU-al  estate  and  machinery.  .  $564,503  $.>til.*U.»  $562,063  $"•12,578  9512.930  $450,000 

Cash   2.103  2.772  4.448  4,764  2.071 

Aooouuts  receivable   2flO,7»W  2OU.40S  243.7MI  231,387  221,501  226.70H 

Notes  receivable   4.930  4,957     

Stock  on  hand   1 79.630  l64.f»S7  159.140  155.167  147.651  130.810 

Total!   $1.01 1.936  $037,757  $972,091  $003,570  $888,746  $809,977 

Liabilititt : 

Capitatttock   »«00,000  $000,000  $600,000  $<V*>,000  $600,000  $600,000 

Account,  payable,  etc   35,534  I7.ttu:,  44.&1S  17.964  29.600  17,061 

Note.pr.vaM     125,000  110.000  110.000  75.000  85,000  25.000 

Profit  ana  lot.   251  ^02  aW.W!  217.853  210.606  172,146  167.916 

Tout.  tMH  1.02M    $7«7.757       $972,601       $903,570       $886,746  $300,977 

Capital  Stock.-  Authorized  and  outstanding,  $000,000.  Shares,  $100.  Transfer 
agent  and  registrar.  W.  H.  Clarke,  New  Bedford.  Mass.  Dividends  declared  at  each  quarterly 
meeting  and  paid  quarterly,  February  1,  etc.  Dividends  at  the  rate  of  10  p.  c.  per  annum 
are  lieinn  paid.  Annual  meeting,  fourth  Wednesday  in  January,  at  New  Bedford.  Mass. 
Books  close  immediately  befon  and  re-open  immediately  after.  No  bonds. 
Margin  of  Safety:  40.95 c'r. 

Directors.— Andrew  G.  Pierce,  Jr.,  John  T.  Bullard,  Clarence  A.  Cook,  New  Bedford, 
Mass.;  O.  Preacott,  Jr.,  Andrew  Snow,  Jr.,  Dartmouth,  Mass.;  Thomas  A.  Tripp,  Fair- 
haven,  Mass.;  II.  A.  de  Windt,  Winnetka,  111.  Officers:  Andrew  G.  Pierce,  Jr.,  Pres.; 
Clarence  A.  Cook,  Sec.  and  Treaa.,  Thomas  A.  Tripp,  Gen.  Mgr.,  New  Bedford,  Mass.  Office, 
New  Bedford,  Mass. 

PALMER  UNION  OIL  CO.— Incorporated  December  4,  1910,  in  California,  and  in 
1911  eucceoded  to  the  property  of  the  Palmer  Oil  Co.  (see  Manual  of  Industrials  for  1912, 
page  3012),  through  exchange  of  stock  on  the  basis  of  an  exchange  of  thc.lutter's  $2,000,000 
stock  for  $2,000,000  stock  of  the  Palmer  Union  Oil  Co.  and  $2,000,000  of  its  6  p.  c.  bonds. 
Properties  consist  of  2,550  acres  owned  in  fee  simple  and  100  acres  leasehold  (10  p.  c.  royalty) 
in  Santa  Maria  Field;  160  acres  owned  in  fee  as  to  all  oil  and  mineral  rights  in  Santa  Paula 
Field;  40 acres  under  lease  (1-6  royalty)  in  Midway  Field;  and  one-half  interest  in  plant  of 
California  Liquid  Asphalt  Co.,  at  Hadley,  San  Luis,  Obispo  Co.,Cal.  Production  during 
last  four  years,  2,400,000  bbls.  Property  equipped  with  ample  storage  pipe  lines  and  railroad 
facilities. 

Capital  Stock.— Authorized,  $4,000,000  7  p.  c.  cumulative  preferred,  and  $0,000,000 
common— total,  $10,000,000.  Outstanding,  $2,355,350  preferred,  and  $5,039,062  common. 
Shares,  $1. 

Funded  Debt.— $500,000  20-year  6  p.  c.  gold  bonds,  dated  October  2,  191 1 ;  due  Octo- 
ber 1,  1931;  in -ires',  'April  and  October  1,  at  office  of  the  trustee,  Anglo-California  Trust 
Co.,  San  Francisco,  Cal.  CVo/pm  bonds  (principal  may  be  registered)  and  registered,  $100 
and  $500.     Sulyert  to  call  on  and  after  Octolwr  2,  1910,  at  100.    Sinking  fund  provides  for 
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payment  of  2  p.  c.  of  outstanding  bonds  on  January  1 ,  191A;  iJ  p.  «•  each  January  I,  1916  ami 

1917;  4  p.  c.  January  1,  1918,  and  thereafter  adding  1   p.  c.  each  year  to  and  including  1920, 

after  which  10  p.  c.  per  annum  to  September  30,  1931 .    Authorized,  $1 .000,000. 

*  Company  in  February,  1015,  uked  bondholders  to  agrci-  to  an  cxUimiori  of  April  1  coupons  in  onlrr  tlwt 
the  inonoy  rould  bo  uswi  for  drilling. 

Directors. — Frank  L.  Brown,  Lewis  A.  Hilborn,  J.  C.  Kemp  Van  Ec.  Chan.  F.  Ladd, 
Gavin  Mr  Nab,  H.  C.  Strntton,  Geo.  L.  Walker,    Officers:    Frank  L.  Brown,  Pres.;  (Ico 
L.  Brown,  Vice-Prea.  and  Treas.;  Lewis  A.  Hilborn,  Sec.    Offices,  Palmer  Camp,  Sisquoc, 
Santa  Barbara  Co,  Cal;  San  Francisco,  612  Crocker  Bldg.;  Los  Angeles,  901  Union  Oil  Bldg.; 
Portland,  Ore,  1307  Yeon  Bldg. 

PASSAIC  COTTON  MILLS.— Incorporated  in  April,  1916,  in  New  York,  as  successor 
to  company  of  same  title.   Engaged  in  the  manufacture  of  automobile  tire  fabric  and  yarns. 
Plants  are  located  at  Passaic,  N.  J,  and  New  Bedford,  Mass,  and  have  an  annual  production 
,     of  20,000,000  lbs.    Company  owns  the  entire  $500,000  capital  stock  of  Botch  Mills  (see 
statement  subjoined). 

Capital  Stock. — Authorized  and  outstanding:  Common,  S,UO0  shares  (no  par  valuer, 
7  p.  c.  cumulative  preferred,  $1,150,000  (par,  $HX)).  Preferred  Btock  has  preference  as  to 
assets  and  is  subject  to  redemption  at  1 10.  Transfer  agent.  Bankers  Trust  Co.,  New  York, 
N.  Y.  Preferred  dividends  payable  quarterly,  Jan,  etc.  Annual  meeting  in  Jan.  No 
bonds. 

Officers.— M.  C.  Taylor,  Chairman;  J.  D.  Arm  it  age,  Pres.;  R.  M.  Donaldson,  Sec. 
and  Treas,  New  York,  N.  Y.   Office,  120  Broadway,  New  York,  N.  Y. 

Company  Controlled  by  Passaic  Cotton  Mills 
UOTCH  MILLS. — Incorporated  in  January    1916.  in  Massachusetts  and  acquired 
the  Hotch  Mill  of  New  Kngland  Cotton  Yarn  Co.   Company     engaged  in  spiniunK  cotton 
varus.    Plant  is  located  «t  New  Bedford,  Mass.,  and  has  an  annual  production  of  0,000,000 
lbs. 

Control. — Controlled  by  Passaic  Cotton  Mil  s,  through  ownership  of  the  entire  capital 
stock . 

Capital  Stock.  Authorized  ami  issued,  ?500.000.  All  owned  bv  Passaic  Cotton 
Mills. 

Funded  Debt.— $550,ftK)  1st  mtge.  J0-vr.  0  p.  c  bonds.  ntwminaUnn,  $100  and  $1,- 
000.  An  annual  sinking  fund  of  $27,500  is  provided.  Holders  of  the  New  Kngland  Cotton 
Yarn  Co.  1st  mtge.  5s  were  given  the  privilege  n  Jan,  1916,  to  exchange  their  bonds  for 
Rotch  Mills  6s,  n  the  proportion  of  $1,000  New  England  Cotton  Yarn  Co.  5s  for  $900 
Botch  Mills  lis. 

Officers.— M*C.  Taylor,  Chairman;  II.  \V.  Brown,  l'r.s  ;  W.  R.  PeaUxlv,  Treas. 
Office,  120  Broadway,  New  York   N.  Y. 


PAY-AS-YOU-ENTEB  CAB  CORPORATION  OP  DELAWARE.— Incorporate 
May  25,  1910,  in  Delaware,  as  the  successor  of  the  Pay-As-You-Enter  Car  Corporation  in- 
corporated in  New  Jersey,  in  Oct,  1908  (see  Manual  of  Industrials  for  1910,  page  1792). 
The  company  owns  patent*  covering  a  system  of  railway  cars  in  which  farca  are  collected  as 
the  passengers  enter  the  cars ;  also  the  rights  to  grant  licenses  to  operate  same.  Over  seventy 
patents  have  been  issued  to  the  company  in  the  United  States  covering  all  the  essential  points 
of  this  type  of  car,  and  the  company  also  holds  patent  rights  in  the  principal  European  coun- 
tries and  in  China,  Japan,  Brazil,  Argentine  Republic,  Mexico,  Cuba  and  Australia.  Con- 
tracts aro  made  on  the  uniform  basis  of  $100  per  car,  and  up  to  April  HO,  1910,  contracts  cov- 
ering 5,363  cars  had  been  entered  into.  In  1911,  a  controlling  interest  was  acquired  in  the 
Pay-Wlthln  Car  Co.,  owning  certain  patents  covering  door  and  step-closing  mechanism 
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and  since  thai  date  licenses  have  been  granted  through  a  ^^^^ut 
Prepayment  Car  Sales  Co.   Also  control,  the  h«™Uo^^ 

which  has  acquired  from  thisoompany  the  rights  o %^™^™  %o\  which  eon- 
and  Continental  Europe.    Ha.  on  internet  m  the JU 

rub  the  Hedley  Coasting  Recorder  ho.  no  factory 

nav-as-vou-entcr  cars  of  various  designs  arc  in  operation,    i  nc      I  ftrimnal  New 

S  ^expenses  except  it.  mnning  charge.,  publicity,  «Hn»«on«,  etc.  J^J*n^  ^ 
^raeT^rptration  still  exists,  but  merely  as  an  operating  company,  all  of  it*  sto,  k  being 

•m«K)P  Outs tand i-^—  — on  S  m  exchange; 

f:S^S  -»  <~  -  ,,f 

the  common  stock  of  the  new  company.  common  stock, 

Th,eXchangerequirodaUol ^^^''S^  that  after 
leaving  $1,000,000  common  in  the  %  w  p.  c.  of  the  remaining  net 

payment  of  all  accumulated  dmdends  on  1^™*^* ^  dividends  whenever 

profit*  shall  be  apphed  to  the  redempt,on  of  preferred  **"^£Z^.  (llso  all  pr0cee<ls 
L  accumulations  ^  ^  ^  ^^^^^11"^  to  bellied 
from  sale  of  property  or  foreign  patents  except  m  ^  ^  on  Mf 

to  redemption  of  the  preferred  stock     Redemption ot    re i  CompanV  paid  it. 

^^^^ 

istrar,  New  York  Trust  Co.,  New  York,  N.  Y.    Annual  meeting, 

nington,  Del.    Books  do  not  close.  Ennlund,  Clias.  J.  Mayer, 

DIreetor8.-Harry  W.  Davis,  W.lmington,  Del   A.  HL  Lnju    ,  y 

PhUadelphia,  Pa,  W.  M.  Dennett,  Thos.  * ^^^^  H«ry  B.  Quimby; 
L.  C.  Huppert,  Parts,  France;  Jesse  ^  Ldlen thai,  San  Franc  sco ^  _ 
Lnconia,  N.  H,  Henry  V.  Woodward,  Washington,  DO,  Davu  1  I        ^        ^  ; 

OKleer*.-  R  I.  MacDuffie  Pres.  New  York,  N.  Y. 

G.  F.  Hillman,  See..  Newark,  N.  V  Omce,  on 

„    *   n  h  k«  th«  Pav-As-You-Enter  Car  Corporation  of  Delaware. 
Company  ControUed      TJm^GU  CO   LTD.-Incorporatcd  Nov.  15,  1911, 
INTEBNATIONAL  P-A-Y-E  ^^^^yoLy^  Car  Corporation  of  Del- 
in  Canada.    Company  has  purchased  from  theJ»f  ^     h  p_A.Y.K  c-r  for  Great  Britain 
aware,  which  is  the  parent  company j^^^^L  Si„d  tnmnvay  compan.es 
and  the  entire  Continent  of  Euro,*,  and  «ill  hcuu*   a  uml  itg reve,ulc8 

stock  ownership.  cumnlative  convertible),  $1,,2">0,00(): 

Capital  8toek.-A«thom«  :  Registrar,  Investment 

common,  $2,500,000-total,  W,7o0,00t>.    hhares,  -  >  _  AKpnrUw.  Ltd.,  Montreal, 

Trust  Co.,  Ltd.,  Montreal,  Can.    I  ninsfcr  agent,  <  «rp.*>««« 

Can.  No  dividends  paid  on  c'||jer  ('\tl*a     *c*har\pq  Steel  H  J  Buck.muster,  H.  M.  Howard, 
Directors.  -The  Earl  of  Clanwilham  Charles  h tee  UL  J  •  »  ,  M?lcUuff,c, 

London  Eng.;  Sir  Francis  Lowe,  Birmingham,  Eng.,  Duncan  Mo. 

New  York,  N.  Y.  .  P     .  p  ^  Harrison,  Sec,  London, 

OffW-Sir  Francis  Lowe,  Pres..  Birmingham,  Eng., 
Eng.   Offices,  117  Victoria  Street,  London^  S^V^ng. 


21104  POOR'S  MANTAI,  OF  IN1HSTUI A1J3. 

PKAESON  PUBLISHING  CO.  (THJv>.  -Incorporated  in  Nov.  14,  1901,  in  New  York, 
as  successor  to  a.  New  Jiwv  company  of  same  name  formed  aliout  1S9S.  Company  publish** 
Pearson's  Magazine. 

Capital  Stock.— Authorized,  $600,000  common  und  $050,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $531,537.50  common  anil  $465,567.50  preferred.  Sliares,  $10.  No 
bond*.  Preferred  stock  has  preference  as  to  assets.  Stock  transferred  at  company's  office. 
No  dividends  paid  on  either  class  of  stock.    Annual  meeting,  third  Tuesday  in  January. 

Directors. — A.  W.  Little,  John  Thompson,  R.  D.  Little,  H.  L.  Ch&tman,  New  York, 
N.  Y.;  J.  M.  Bathgate,  London,  Eng.  Officers:  A.  W.  Little,  Pres.;  John  Thompson,  Vic* 
Pres.;  R.  D.  Little,  Sec.  and  Treas.,  New  York,  N.  Y.  Office,  435  East  24th  Street,  New 
York,  N.  Y. 


PEDEN  IRON  AND  STEEL  CO.— Incorporated  in  1902,  in  Texas,  and  acquired  the 
business  of  Peden  A  Co.,  established  in  1890.   Wholesale  roofing  materials,  general  i 
tools,  stoves,  nails,  wire,  etc.   Stores  at  Houston,  Texas,  and  San  Antonio,  Tex. 


1902  $1,057,008 

1903   1.1*4.676 

1004   1,108.716 

1905   1.245.370 


Statement  of  Sales,  Years  Ended  December  31. 


1906  $1.140.43S|  1909  $1,792,153 

1907   1.520,239  j  1010   1,908.058 

1008   I,421.580|1911   2,045,322 


1012   $2,429.57f. 

1913   2.640.922 

1014   2.1.VI.H70 

I'M",   2.:»5.!i2i> 


Comparative  General  Balance  Sheet, 


AtttU  1915 

Real  estate  and  building* ...  $7 1 0.3K3 

Accounts  receivable  1 

Bilk  receivable  S  *l  s-K«-> 

Cash   <i.-,,Ull» 

Inventory   73S.919 

Other  aaeela   7.S.456 


1914 
$704,266 

291,462 
'116,173 
127.279 
705,152 
77.517 


1913 
$686,474 

;i87,5H> 
173.057 
100.206 
832.004 
87.555 


1012 
$1-17.907 

411,837 

192,528 
•217.927 

920.429 


31. 

1911 
$241,805 
377.350 
184,004 
26,159 
601.016 
8.471) 


1910 
$155,531 
350.499 
46.082 
39,890 


Totnli  

Liabilititt: 
Cftpitil  «to<"k 
Hotul 


.......... 


$2.01 1. .VI2     $2,021,850        $2,272,876      $2,257,466   $1,438,983  $1,104,340 


 $1,000,000 

  330.000 

Surplue  Ic  undivided  profit*.  189.HDK 

Dividend  due  

Bills  payable  \ 

Accounts  payable  f  *'•*•''*•> 

( >thor  liabilities   ir>,<»10 

Total*  $2,011,582 

1176.432  cath  in  bond 


$1,000,000  $1,000,000  $1,000,000  $1,000,000 

855,000  375,000  375,000   

103.748  171,720  85.000  36.974 

•     100,000   

1H7.288  026.775  472,514  298.372 

1  00.779  83,356  188,266  92.220 

15.035  16.025  30.686  11..M7 


$:»oo,ooo 


200.000 

40.000 
278.130 
78,521 


$2.02I.H50        $2,272,876       $2,257,466  $1,438,933  $1,104,340 
for 


Capital  Stock.— Authorized  and  outstanding,  $1,000,000  (increased  from  $500,000  in 
January,  1911).  Shares,  $100.  Transfer  office,  Houston,  Tex.  Dividends  at  rate  of 
S  p.  c.  per  annum  have  been  paid  since  incor|M>ration  to  December  31,  1912;  1913,  7  p.  «•.; 
191 1  and  1915,  none.  Stock  dividends  of  25  p.  e.  and  10  p.  c.  wore  paid  in  January,  1909  and 
January,  1911,  respectively.  I).  I).  IVden  and  K.  A.  Peden  own  75  p.  c.  of  (lie  capital  stock. 
Annual  meeting,  third  Monday  in  January  at  Houston,  Tex.;  hooks  dost-  one  day  before  and 
re-open  day  following.    Stock  is  not  listed. 

Funded  Debt  outstanding  March  I,  1910,  $300,000  first  mortgage  G  p.  c.  special  gold 
bonds,  dated  August -I.  1912,  due  annually  on  February  1,  as  follows:  $35,000  February  1, 
1917  and  $35,000  February  1,  19IS;  $-10,000  each  February  I,  1919  and  1920;  $50,000  each 
February  1,  1921-2-3;  $00,000  Feb.  I.  1924  and  $05,000  on  February  1.  1925.  KckrmabU  in 
the  reverse  of  their  numerical  order  on  Feb.  1,  1914,  or  on  any  semi-annual  interest  date 
thereafter  at  102 J-^  and  interest.  Coupon  bonds,  $1,000  and  $500  each  with  privilege  of 
registration  as  to  principal.  Principal  and  intorest  payable  al  First  National  Bonk  of  Chi- 
cago and  First  National  Bank  of  New  York.  Autfi,,,!:,,!  $500,000;  issued,  $375,000,  of 
which  $7.->,0O0  retired  to  Feb.  1,  1915,  remaining  $125,000  bonds  being  reserved  for  future 
wlu.4,  <75.ru  Ml  rrtiiv.)  n,  M.ucli  I,  1910.  remaining  $125,000  bonds  being  reserved  for  future 
Issue.    The  reserved  bonds,  if  issued,  will  mature.  $410,000  on  February  1,  1924,  and  $65,000 


■ 

MANl  KACTIKINC  AND  MISCKLLANKOl  S  COMPANIES.  M«S 
^^ffi'SiSf :         C  Chi,  and  A**.  8.  P«body.  I-*- 

t£  Viee-Prc..  and  Mgr.;  C.  D.  Colding.  Vica-Pre..;  R.  C.  Terrell,  See.,  Houato  , 
Office,  Houston,  Tex. 

PEERLESS  TRUCK  *  MOTOR  ™^**££^>™5£Z  t 
law,  of  VirRmi»       ha*  a,-o,,ired,  .uubr  «  eootro  ^  -  •  ^ 

prefer^  and  »*»  »,,ar.,  of  , he  ~  .oeta  •  ^  ^  ,-„„„,,.  (V, 

„hare«  of  the  preferred  and  oO.OOO  *h..r.-  o  in.  ton  u     „„.fcrlTrt  „nd  ehnimnn 

1  of  the  ,.„r  v,lue  of  »,00  ,,.oh.  eo,vs,,u  tng  »U     £  '"^         „„  Mo(.k  „,  „„. 

aorta  of  l»th  "C  the-e  .■on.n.m.es  eNrep.  «l I  n«n ■ >  ^ 
former  r,....p.....v.  whirl.,  it  i»  expeeled,  wtll  I*  -hortb  .irq...r..d. 

Th.  Motor  Cor  O,  ol  < Uevelood.  ^^^TrfE*-^ 

Wond  City,  New  York,  ore  engaged  ... |         '    ^* '  , L™. 
Imeta,  out..,..ohiU.S  and  aeroplane  ...;>.-» £  *  *  > ■»    ;"J  ,„'„  „„„„,„  ,.„gjn,.  wh,eh 
h»  Ven  ae.io.red  of  the  exeluave.  right,  for  ,„  .MMim  „,  h,  ,„„„„  tn.ek 

The  Pecless  plant  oover*  20  acre,  of  land m  U  ^     (,Hv        ha.s  2^000  square 

space.    The  Vehicle  plant  eovers  S  acre,  of  land  "  ^  ^" *  1  ;   ^      taRB  „f  (he  electric- 
feet  of  flour  ^.    The  latter  comply  ^^.i^1  offi(.  lldin*  and  -how 
motor  truck,  sold  in  the  I  n.tod  Mutes.     In <r   k  a 
room  at  Broadway  and  57th  Street,  New  .  ork  <  .t> . 

ve..r  ended  December  31.  1915  .including 
Consolidated  Profit  and  Loss  Account.  >  u.r jdcU         ^  ^  ^,841,130;  do- 

..^i.Uarie^.-.S-u/w/inrv  con^.uV.  fmiii  sali"<   $.3  225,591;  other  incme.  $37,972: 

prcciation  of  plant.  $224,270:  net  income  from  * ah*.  ^ _         .  for 
total  net  income,  $3,2G3,5«W:  interest  and  d. seou it,  * lUi.  _^  •  P^^  ^  &  .Ww(or 
gencies,  $tM»,009;  surplun  of  t^*™.1^™;  .^Vo:    Interest  aecrt.ed  <m  KMear 
^paml^,  ,H,r.od  from  NovemlK-r  10  to  Dmm Iht    J,  ^  intm,st  (>nrn,a,  §>2,57 4~ 

notes,  $4l,rH.7.ad.niniHtnxtilmex1.ea<M.,  $l.Ul»-  -  - 

440,222.    ('oml)ined  surplus  for  year.  S-,.»l.»,  »  ' i  • 

CP,U,  ^..-Aothor.,..  rrr-.K-^^^ 

Tuescby  in  April. 

*  n^i«H&t^l  General  Balance  Sheet,  December  SI.  191*. 


A.-.-, .tint*  |Mtyi«blf.    rtOO.OOO 


Cnih   "  tiu'.'.'Ts 

Mnrkftublf  xft  uritic*.  ......  ^14ttn'> 

Invcntorit*.  :  "-.S7.0I  I 

\fi-ount*  »n<l  iiiiU  H  n  <  ivat'li-  »M>0  7«i- 

<"a»h  .W-txmitfd  Willi  irti-l.*     '■■-4  

l),v.-lopm,nt  »na  propatd  .  gpc.,*-,     ■  _:L;       |    $,:..0.n..V- 


.S,„-cii.l  n-Mrrv.-..  10*23S 
tirpKis 


r..Ctl  LHK'll. 


Il5.0-Wr.22,  T..ia\lirt1..l.<i.r 
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General  Balance  Sheet,  March  31,  1916. 

[I'eerfoss  Truck  &  Motor  Corporation.) 

Itiv.-«ini.-nl     l'eerk-w  Alnlor   Ci»r    Co  ,  Capital  itoek.    H,M»S.110 

nn.l  (  i.  ru  ral  Y>hi<lo  Co  KO..k  »H,9.!7.420  tO-yr  note*..   .i.OOO.OW) 

Cash  <|fpn«it»H|   Willi  Trust':*-  to  retire  Arrr _:ed  int<-ri>nt  ami  expem*-*.   119.017 

bond*,  ctr  .    fttk~i,.'kVi  ( >r(sunizati«n  rxiH-n.-ii-s  |iH>-7il>le  2.SV> 

Due  from  Kutaidiiu-itw   tMK,040  1'rofit  arid  low   471.79* 

DrlVrwl  elmrm  jt   I".*!!' 

(V-h  in  bank*..    Srtf.MJ.i 

Total  awseU   tlO.4V2.3flO  i  "  Total  liabilities   |lu.492,34>0 

•lucliiilinir.  Must  of  HP'iuisnu.K  of  stock*  of  sutwidiary  companies 

tKeprenentiritt  <«'ti«i>ler.n ion  received  in  rash  for  tlO.OOO.tXK)  capital  Mock  i.mMiod  oa  full  paid  and  nOn- 
nWnwahlo  in  accordance  with  the  ntntutcs  of  VirKinia. 

Convertible  <iold  Notes. — Authorized  and  outstanding:  $5,000,000  10  year  0  p.  r. 
convertible  notes  dated  November  10,  1915,  due  Nov.  10,  192.5;  interest  payable  May  10 
and  Novemlier  10,  at  office  of  the  trn*tie,  Hanker*  Trust  Co.,  New  York.  Coupon,  $1,000, 
registrable  ;ts  to  principal.  Comrrtihl,  at  par  on  or  after  NovemlxT  10,  1910,  at  option  of 
tlie  holder  into  common  stock  (par  value.S50)  of  the  corporation. 

HnUemabU  on  or  after  May  10,  1917,  in  amounts  of  not  less  than  $1,000,000,  on  nay 
interest  payment  date  at  102  and  accrued  interest  on  HO  days*  notice.  If  called,  conversion 
privilege  continues  until  20  days  before  redemption  date. 

Struritif— These  notes  ure  the  direct  and  only  obligation  of  the  Corporation  and  will 
represent  the  sole  del  it  (excepting  ordinary  current  working  liabilities  and  a  real  estate 
mortgage  of  $300,000)  of  the  Corporation  ami  its  subsidiary  o|>erating  companies  upon 
payment  of  the  outstanding  bonds  of  the  Peerless  Motor  Car  Co.,  for  which  cash  is  on  de- 
posit with  the  trustee. 

The  notes  are  secured  !>y  deposit  with  the  trustee  of  all  of  the  preferred  ami  common 
stocks  of  the  subsidiary  companies  shown  elsewhere.  The  indenture  contains  adequate  pro- 
vision against  the  authorization  or  creation  of  any  mortgage,  lien  or  charge  whatsoever 
upon  any  of  the  assets  or  earnings  of  the  exit-ting  properties  other  than  obligation*  incurred 
;n  the  regular  and  current  conduct  of  the  business. 

Cash  and  quick  a.-^scts  must  tit  all  times  l>e  maintained  in  excess  of  all  other  liabilities  and 
indebtedness,  secured  and  unsecured,  to  an  .amount  equal  to  at  least  00  p.  c.  of  the  notes 
outstanding.  Quick  assets  are  carefully  defined  in  the  trust  indenture  which  provides, 
among  other  things,  that  ineturials  and  supplies  included  shall  be  valued  at  cost,  or  market 
value,  whichever  is  lower. 

Inili>i!  PuUic  Offrring-  i^o.OOO.OOOi  in  February.  19Hi  by  Hodenpyl,  Hardy  &  Co., 
New  York,  and  associates,  at  90  and  intcre-st. 

Directors. -W.  M  Coleman,  Frederick  Cilbart.  K.  \V.  Harden,  II.  L.  llooke.  P.  J. 
Mcintosh.  C,  V.  Rich,  Iv  R.  Tinker,  Jr.,  Harrison  Williams,  New  York,  N.  Y..  L.  II  Kit- 
trodge,  P.  (I.  Trcmainc,  F.  S.  Terry,  Cleveland,  <).;  P.  I).  Wagoner,  Long  Island  City,  N.  Y. 

Executive  Committee.  — F.  W.  Harden,  P.  .1.  Mcintosh,  Harrison  Williams. 

Officers.-  -Frederick  Cilbart,  Pres.:  L.  F  Kilmarx.  Yicc-Pres.;  W.  M.  Coleman.  Set- 
ami  (ten.  Counsel;  F.  W.  Freeman,  Treas.;  F.  S.  Rlugdcn,  Asst.  Sec.  ami  Asst.  Tresis.  Cor- 
porate office,  \  irginia  Ry.  A;  Power  Hldg,.  Richmond,  \'a.    New  York  office,  100  Broadway. 

PEJEPSCOT  PAPER  CO.— Incorporated  in  1893,  in  Maine,  to  manufacture  pulp  and 

paper.  Company  has  four  lumber  mills  and  limits  located  at  (treat  Salmon  River  and  Mar- 
tin's Head,  N.  B  ,  ami  Cookshire  and  Suwyerville,  (^ue. ;  two  pulp  mills  located  at  Pejcpsent 
Mills  and  Topshain  Mills.  Me.,  with  a  daily  capacity  of  150  tons  ground  wood;  a  pulp  mill  at 
bis! m.ii  Falls,  Me,,  with  a  daily  capacity  of  40  tons  sulphite  fibre  and  three  newsprint  mills  at 
bisl.on  l-'rtHs.  Brunswick  and  Pejepscot  Mills,  Me.,  having  a  total  output  of  100  tons  per 

-I  limn- 

Capital  Stock. -  Authorized.  $2, 500,000;  outstanding.  $2,009,300.  Shares,  $100.  An- 

"u  l|  ■«  \.i:'-is».  .,.  T..p.h;u,,,  Me.    \o  .Iivk1.mi.Is  pt,id  in  191  l,  or  19.15. 
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Funded  Debt  outstanding:  $780,000  first  mortgage  5  p.  c.  bonds,  dated  May  1,  1909, 
,1,.p  tm  000  annually  until  May  1,  1929.  Interest  May  1  and  Nov.  1,  at  office  of  trustee, 
tJ^S^^C^l^^  Authorized  and  issued,  $1,200,000,  of  which  $420,000 
redeemed  to  May  1,  1916,  inclusive.  Secured  by  first  mortgage  on  entire  property. 

Zcome  Tax:  Interest  payable  without  deduction  of  United  State  normal  Income  Tax. 

Dlrectors.-JuBtua  A.  B.  Cowles,  W.  W.  Nearing,  Wm.  Glasson,  Edward  B.  Cowles, 
Chae.  P.  Cowles. 

Offlcer^-i.  A.  B.  Cowles,  Pres.;  W.  W.  Nearing,  Vico-Pres.;  William  Glasson,  Twas., 
Edw.  B.  Cowles.  Sec.  Office,  Brunswick,  Me. 

PENN  BRIDGE  CO.-Inoorporated  Dec,  1905,  in  Pennsylvania  ae  a  reorganisation  of 
^vf^W^Lr^r^^inim.  Manufactures  structural  steel.  Plant,  at 
Morado  and  Clayeville,  Pa.   Capacity  about  25,000  tons  per  annum. 

General  Balance  Sheet,  Dec.  31,  1915.-CaPital  stock,  $444^00;  funded  debt,  $11V 
822;^^  accounts  payable,  $166,582;duestoc^ 

W-total  liabilities,  $893,731.  Contra:  Plant  account,  $424,138,  mveetments,  »i,uw, 
™h,  W  »  and  accounts  receivable,  $255,901;  contract*,  $1^1, ;  mventones,  $85,- 
S;  suspense  account,  $10,657;  prepaid  item*  $l,582-total  asset*,  $893,731. 

rmoltal  Stock  -Authorized,  $500,000;  outstanding,  $444,200.  Shares,  $100.  D.vi- 
deZ  ^,  ^aggregated  42  p.  c,  1913,  nil;  1914,  3  p.  c;  1915,  2H  P-  c,  Jan., 
1916  Vi  p.  c.  Annual  meeting  third  Monday  in  January. 

Funded  Debt.-Outau.ndin,,,  *i:«l,000  Brat  «»"«"«;  ^J^J^ 

estate  and  buildings.    Auihorued  and  usued,  J15U,uuu  oi  wmcn  ♦  , 
fU^T^^y^  without  deduction  of  United  State,  normal  Income  Tax. 

DtrectoMa-^amuel  P.  White,  T.  Sidney  White,  James  M.  May,  Charles  A  White. 
Directo».-«am  ^     Vjoe.Pro8  .  clias.  A. 

Officers.- -.Samuel  P.  «  nite,  rres.  anu  TIomvct  Falls  Pa 

White,  2d  Vice-Pres.;  John  A.  Peters,  Sec,  Beaver  tails,  Pa.  Office,  Beaver   al.s,  Pa. 

FENN  IRON  AND  COAL  CO.-Incorporated  1881,  in  Ohio.   Plant  at  Canal  Dover, 
O.,  has  annual  capacity  of  125,000  tons.  j  ^     ,  . 

Capital  Stock.-$1,000,000.   Shares,  $100.   Annual  meeting,  second  Tuesday  in 
February  at  Cleveland,  O. 

Funded  Debt:  $45,<M»  (original  .sue, 
1905;  due,  January  1,  1917  .r^j  January  ^  *  ^^rincipal  Secured  by  first 
Trust  Co.,  Cleveland,  O.  Coupon  bonds,  $1,000  X  "mo^lu^ing  a"  th°  plant' 
mortgage  on  real  estate  located  ^T"^^^^^^ or  hereafter  located 
and  buildings,  improvement* ,  crectio,  s  »nd^!  ™J?™a~  ^fa,  machinery,  engines, 
upon  the  same  together  with  all  switches,  sidings  and  raiiroau  ire  , 

boilers,  tools,  implements,  etc.  ,  .  r« 

7W:    intent  payable  without  deduction  of  Umted  State,  nornud  Incom  lux. 

Dlrectors-M.  A.  Hanua.  R.  I,  Ireland,  F.  B.  Richards,  S.  W.  Folsom,  II.  M-Hanna, 
Jr.,  M.  McMurray.  Felix  A.  VorcI.  m  , 

Officers.    R.  I,  Ireland,  Pre,. ;  M.  MrMurn.y,  \         '    an       »  g 

Jr..  VM.-Pr,,.;  U.S.  Ream.          F.  B-  Ra-»»n  k    ™-  ^  IV  ^     lb  _ 
IW    P  It  (V„,l,„.Su,,t.:  T  »• .  «  ^l.U-h.  Pur.  \1    \.  U.......  - 

ill  clngrs  of  sulrs.     Olliiv,  <  'nlinl  I  Mv.-r.  «  >. 
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PENN  SEABOARD  STEEL  CORP. — Incorporated,  Dec.,  1915,  in  New  York,  as 
Penn  Marine  A-  Ordnance  Castings  Co.,  Inc.,  which  was  a  consolidation  of  Baldt  Steel  Co., 
New  Castle.  Del.  (fee  Manual  of  Industrials  for  1915,  page  100)  and  the  Penn  Stool  Casting 
&  Machine  Co.,  Chester,  Pa.  In  April,  1916,  merged  the  Seaboard  Steel  Casting  Co  , 
Chester,  Pa.;  name  was  then  changed  to  the  present  one.  Does  a  general  steel  ea  t!  igs  busi- 
ness, specialising  in  gun  mounts,  fortress  plates  and  other  ordnance  parte;  marine  castings 
for  all  types  of  war  and  merchant  vessels,  including  propeller  wheels,  rudders,  etc. ;  locomotive 
and  general  railway  castings,  etc.  Owns  and  operates  modern  plants  with  machine  Khnjis. 
power  houses,  pattern  shops,  etc.,  all  located  on  deep  water  on  the  Delaware  River  at  New 
Castle,  Del.,  and  Chester,  Pa.  Combined  capacity  of  the  several  plants  is  alwut  60,000 
tons  per  annum  and  they  are  designed  to  permit  extensions  easily  and  sufficient  real  estate 
is  owned  to  allow  such  extensions. 


Sheet,  August  1,  1916. 


Hcwl  .wtntc.  okiut  ntui  equipment  $2,572,278 

C:wh  in  escrow  to  retire  Penn  Stc*4  Coating* 

A  Mm  h.  Co.  bond*  . .   70,000 

Inventories  .  ...   331.409 

Accounts  and  notes  resolvable   495.107 

('stall.. ,    107.100 

Miscellaneous  Assets   29,754 


Cupitnl 
Bonds  on  Penn  Steel 

plsnt  

.Surplus.   . 

One-ye«r  notes 
Accounts  payable.  . 
Depreciation  fund .  . 
Other  liabilities.  . 


Much.  Co. 


$2,911,000 

70.000 
131,1142 
300.000 
1H.-).H»>I 
W.ViM 
14.212 


Total  MMti  S3.SM.774      Total  liabilities  «.S*5.774 

*  Cash  is  depositee!  in  escrow  for  the  payment  of  these  bonds  on  October  1.  1910. 

Capital  Stock.  Authorized,  200,000  shares,  of  no  par  value:  outstanding,  00,000 
shares,  of  which  20,000  wore  issued  to  acquire  Seaboard  Steel  Castings  Co.  No  bonded  debt, 
and  no  bonds  or  preferred  stock,  nor  any  further  common  stock  can  l»e  issued  without  the 
consent  of  two-thirds  of  the  stockholders.  Listed  on  New  York  Curb.  Initial  quarterly 
dividend  of  $1  por  share,  together  with  extra  dividend  of  25  cents  paid  May  1,  1916,  and  a 
quarterly  dividend  of  $1  per  share  paid  August  I,  1916. 

Voting  Trust.  A  largo  majority  of  the  stock  is  placed  in  voting  trust,  extending  for 
hve  years  from  June  25,  191*',.  Trustees  are  Walter  S.  Bieklcy,  William  C.  Sproul.  Harvey 
D.  C.ikson,  RtMlney  Thayer  and  Benj.  West  Frazicr. 

Transfer  Agent,  etc.  -Transfer  agent,  C.uaranty  Trust  Co.,  New  York,  N  Y  Kegis- 
tntr,  Bankers  Trust  Co.,  New  York,  N.  Y. 

One-year  Notes.— Authorized  and  Issued,  $500,000  one-year  5  p.  c.  gold  notes,  dated 
August  I,  1916,  due  August  I,  1917;  interest,  February  1  and  August  1.  Trustee,  Commercial 
Trust  Company,  Philadelphia,  Pa.  Coupon  notes,  $1,000,  registrable  as  to  principal.  There 
are  no  mortgages  or  bonds  outstanding  on  the  property  except  570,000  bonds  on  the  Penn 
plant,  for  the  retirement  of  which  cash  has  been  deposited  in  escrow,  and  no  bonds  or  mort- 
gages (purchase  money  mortgages)  shall  be  placed  on  the  company's  property  while  this 
issue  of  notes  remains  outstanding.  The  proceeds  of  these  notes  were  to  be  used  to  free 
the  company  from  floating  debt,  and  to  provide  a  large  working  capital.  Initial  public 
■'If'-nng  ($500,000)  in  August,  1915,  by  Frazicr  &  Company,  Philadelphia,  Pa.,  at  99)4  and 
interest,  to  yield  "»34  p.  e. 


We  Specialize  In 

PENN  SEABOARD  STEEL  CORPORATION  STOCK 


fcti  Broadway 


MERRICK  &  BENNETT 

Mtnit-r'  S *si   1  .tA  Slm-k  Kfthtttuji 


New  York 
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Dl^ctow.-lUxlncy  Thayer,  Walter  H.  Bir'cy.  Ci.  Korris  J*»u»u.  I™  H^)T; 
Wni.  ^Sproul,  Harvey  D.  Gib**,  If.  K.  Hanac...  Jr..   lc»ry  1  Mter  J-  ^ 
F.  Wilson  Pritrhott,  Alan  L.  Corey,  1,  L.  Uunham.  En«,i  duft.nl t  t  hark.  Ua>,  E.  Evcralev 

Ban?SL«.  -Rodney  Thayer.  Pro*. ;  Walter  S.  BicWcy,  VW^  lv*«K.  Adams,  Tre,,; 
C.  Ferris  Jeinison.  Sec.  Office,  132  South  loth  St.,  Philadelphia,  Pa. 

PF\NSYLV4NIA  BUILDING  CO.-Incorp.  in  1904  in  Pennsylvania     Owns  real 

modern  office  building.    Real  estate  appraised  at  $2,000,000,  building  at  »i,uw, 

,  ,fw        toiK  Income,  $204,020.  Operating  expenses, 

Income  Account,  year  ended  Oct.  M,  uift.  ln~nJJ  »  nniftnce  surplus  *22,M)5 
*5»,S09.   Net  earnings,  $144-7.   Intent  and  taxes,  $121,522.   Balance  surplus, 

Capital  Stock.— Not  reported. 
v««   11    lOlQ-  interest.  May  15  and  Nov.  lo,  at  ine  uuh.g  » 

Pa.   Office,  515  Pennsylvania  Bid*,  Philadelphia,  1  a. 


Maas.  on  June  4,  1.13,  *  manufacture  ^P^^  Z~i  IWing 
York,  Pa,  York  and  Monarch  W«jng  f  £  Carliale  Throwing  Mill,  at 

Mill,  with  throwing  capacity  of  ^  »^J££^  week  Owna  entire  capital  Block 
Carlisle,  Pa.,  with  throwing  capacity  of  2  000  ^  Union  w  N.  j.   Value  of 

of  Clifton  Textile  Company,  owning  the  Clifton  bilk  mujs  ai 
annual  production,  $4,500,000. 

General  Balance  Sheet,  May  SI,  IMS.  ^.cocoo 

_    ,                .  .       mwtA  fi_limjll  $2,046,204  *4  Capital  *t°ck   8.-VP.709.59 

Real  estate,  inach»n?r>  ami  future*  9*'Sffi.23TM  Accounts  payable   ft4.500.58 

Material  and  stock  in  process   43,388.41  Surplus  

Itivistmentd   vkt'aSIB  03 

Cash  and  debts  receivable   10  000  00    

Trademarks    !  —  r.Mij.i-    $2,024,270.17 

,  $2  924.270.17         Totol  liahilitw* 

the  preferred  stock;  no  dividends  paid  on  wuimon  s to  ^ 

Boston,  Mass.   Transfer  aK<511^  state  Street ,  BoXm^Ma^    Stock  is  not  listed. 

fourth  Tuesday  m  January,  at     Mate  Mrce  .  '  Ingrahar0)  Bristol,  Conn.; 

Dlrectors.-Gerardus  Smith,  Schenectady,  N^  .,  W£  Ingrab      ^       ^  ^ 
B.  P.  Cheney,  J.  Newton  Smith,  Harris  E.vermore,  E.  Howard  oeor* 
Roberta,  E.  II.  Buckhardt,  New  York. 

«     •  V  H  Buckhardt,  Vice-Pre*.  and  Gen.  Mgr.;  T.  L. 
OmcerS.-W.  S.  Roberta,  Pres.,  E. ^ ^  LivermorGi  clerk,  Boston;  C.  E. 
Livermorc,  Jr.,  Treas.  and  Pur.  Agent,  Mew  io«,  (>nera|  office,  Boston,  Mass. 

Prior.  Sec  .  Miss  E.  M.  Mitchell.  Aud.,         Wk,  N. 
Executive  office,  25  Madison  Ave.,  New  ^  ork,  • 
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I 


gE^%fr.70  PtX>R'S  MANUAL  OK  INDUSTRIALS 

PEOPLE'S  ICE  CO.— Incorporated  July  1,  1902,  in  Michigan.  Operates  in  the  City 
of  Detroit,  Mich.,  supplying  about  60  p.  e.  of  all  the  ice  consumed  there,  operating  225 
wagons,  and  serving  HO.0O0  families  and  business  houses.  In  191 1  purchased  Houghton- 
Krenrh  Ice  Co.,  securing  thereby  natural  ice  properties  on  Lake  St.  Clair  and  at  Otter  Lake, 
Mich.,  which,  in  addition  to  other  natural  ice  properties,  owned  by  company,  give  a  yearly 
net  tonnago  of  200,000  tons  of  natural  ice;  also  produces  75,000  tons  of  artificial  ice  per  an- 
num. Manufactures  "Absopurc"  ice  and  "Absopure"  distilled  water;  also  owns  and  operates 
Detroit  Arena,  an  artificial  ice  skating  rink.  Owns  all  the  stock  of  the  Detroit  Ire  Company 
nnd  guarantees  its  bonds  (see  subjoined  statement). 


General  Balance  Sheet,  October  1,  1915. 


DtH- 

< Itf  h   

\n  t.unts  »nil  notes  rcrcivuhlo 

Inventories  

HiiikiniC  fumi   

|~M<-rr<il  rhnrwH.  .  - 


37,277 

i:«).:i:v7 
i;i.ri.07.'> 


Capital  stork 
Funded  debt 
Arrniint*  pavnlil.' 
Sundry  creditor! 


I  Notes  payable 


17.0*; 


Total  ttflsi  te 


Coupons  find  littles  uul-Stundinic 
Arrrued  Imbilitietf 


Surplus 
Profit  »ud 


2MO.UOU 

ir,;w, 

3l,»7l 
7t>.U4 

>o.4a'> 

.M3.S30 
13U.MM 


Total  likhilitiM   II.IU3.1V3 


Capital  Stock.— Authorized,  $400,000  common  and  $200,000  7  p.  c.  cumulative 
preferred;  outstanding,  $389,360  common  and  $99,990  preferred.  Dividends  not  reported. 
Annual  meeting,  in  January. 

Funded  Debt.— $280,000  first  mtge.  6  p.  c.  gold  l>onda,  dated  Oct.  1,  1912,  due  $25,000 

yearly  to  October  1,  1922,  but  re  let  rnalile  at.  102  and  interest  on  any  interest  date.  Coupon 
$500  and  $1,000.  Interest,  April  and  October  1,  at  office  of  the  Iruxtrc,  Security  Trust 
Company,  Detroit,  Mich.  Authorized.  $500,000;  issued,  $355,000,  of  wlueh  $75,000  retired 
to  Oc tol>cr  1,  1915,  inclusive.  The  unissued  bonds  are  issuable  oidy  for  50  p.  e.  of  coal 
of  further  improvements  and  additions  when  approved  by  trustee,  providing  the  net  earnings 
for  two  yvars  have  been  three  time*  the  annual  interest  charges,  including  bonds  proposed 
to  be  issued,  Srrurri  by  a  first  morlgig,'  on  entire  property.  IniUi!  puhtir  offtrina 
■  <225,000>  in  January,  1914,  at  par  and  interest. 

[nronn  Tax:    Interest  payable  without  deduction  of  United  States  normal  Ineoine  Tax. 

Directors.— David  A.  Brown,  James  B.  Kirk,  Robert  Houghten,  Kred  J.  Armstrong, 
1\  B.  Lyster,  J.  M.  Hall,  Detroit,  Mich.  Officers:  David  A.  Brown,  Pres.  and  Treas.. 
Rol>ert  Houghton,  Vice-Pres.;  James  B.  Kirk,  Sec,  Detroit,  Mich.    Office,  Detroit,  Mich; 

Company  Controlled  by  People's  Ice  Company. 

DETROIT  ICE  CO.— Incorporated  October  13.  1915,  in  Michigan  and  acquired 
jTo]>erty  of  Murphy  Cold  Storage  Co.,  Detroit.  Proj>ertv  consists  of  a  4 -story  steel  and 
.•oncretc,  stone  front  building,  located  on  Congress  Street,  Detroit;  also  a  parcel  of  land, 
fronting  110  feet  on  <  'ongress  Street,  with  an  average  depth  of  13S  feet  to  the  rear.  Capacity 
of  pi  mt,  200  tons  of  artificial  ice  a  day;  it  is  proposed  to  increase  this  capacity  to  250  tons. 

Capital  Stock.  -85,000;  all  owned  by  People's  Ice  Company,  Detroit. 

Funded  Debt.  $190,000  first  mortgage  gold  (is,  dated  November  1,  1915;  due,  825.000 
annually.  November  1,  1910,  to  November  1,  1919,  inclusive,  and  $90,000  on  Noveml>er  L 
1920;  irrntxt.  May  1  and  Noveml>er  1,  at  office  of  the  trustre.  Security  Trust  Company. 
IVlroit  Coupon,  $1,000.  .1  utharizr  /,  8 190,<M)0.  lit- It  <  inutile  at  102  on  any  interest  date. 
A  ///>/  Urn  on  entire  property  of  company,  (,'uir  inti el,  principal  and  interest,  by  People's 
lee  Company.    Initial  puhlic  offering  ($190,000)  in  December,  1915.  at  ]».ir  and  interest. 

Jimimt  Tax.    Interest  payable  without  deduction  of  1  ntted  States  nonnal  Income  Tax. 

Directors.  -  David  A  Brown,  KoUrt  Houghton,  .James  B,  Kirk,  H.  .1  Terns,  I  .) 
\rmstmng.  V.  B.  Lyster,  I   C.  Brown. 

Officers.    I >:. v 1. 1  A.  Brown.  Pies  and  Tr«as.;  Ib.hert  Houghton,  Vice-Pres.;  .lames  B 
ark,  >W.    (i,.,,,.,,,)  ,,((„...    |),.,rolli  \iH.h. 
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PEPEEKEO  SUGAR  CO. — Incorporated  Oct.  14,  1889,  in  Hawaiian  Wanda.  Oper- 
ates sugar  plantation  at  Pepockeo,  Hawaii.  Owns  3,239  acres  of  cane  land  and  6,099  acrf  ■ 
of  forest  :ind  grazing  land:  also  leases  »>N  acres.    Crop  for  1910.  estimated,  9.000  tons, 


Crop,  Years  Ended 


31. 


Crop 

Toll*  €>f 

Crop 

Wtuiilly 

A.iusilly 

Toil-.  n(  ^ 

Kstimaipd 

llarvmUnl. 

Suftur 

Km  imn'i-d 

rjitrvrstiil. 

Sng:>r 
IVr  ii. 

ArrenW- 

Crop. 

{Tittin  > 

IVr  a<:H\ 

.\rrrn*v 
2.012 

'  'rop. 

(Ton*  i 

1900 

I.HOtt 

0,470 

3  5S 

1911 

7.220 

7,925 

3.SS 

1907  . 

2.162 

7.499 

0.077 

3  09 

1912  . 

1.909 

7,209 

8.009 

4.07 

1908 

1.H10 

5.730 

7,:>s9 

4  19 

19 13 

2.013 

7.SJS 

S.952 

1  15 

1909 

1.994 

0.923 

0.S73 

3.45 

1914 

1.S77 

S.500 

9>00 

5  22 

1910 

1,980 

7.431 

7.01S 

354 

1915 

1,970 

io,'»oo 

1 1 .94* 

0  05 

Net 
ProBta. 

1908  $193,187 

1909   129,048 

1910   125.991 

1911   192.720 


Comparative  Income  Account,  Years  Ended  December  31. 

Net  Dividend* 
Pnkl. 
(I8%)$135.000 
(12%)  90.000 
(17  'V  127.500 
(30' ,)  270.0OO 


Dividends 
Paid. 
(15%)|l  12.500 
90,000 
),000 
!,500 


Surplu* 
for  Year. 
$80,687 
30.048 
35.991 
80,225 


(12%)  90.(1 
(12%)  90.C1 
(15%)  112,5 

Comparative  General  Balance  Sheet,  December  31. 


Net 
Profit*. 

1912  $155,250 

1913   100.095 

1914   211.954 

1915  I78.S46 


Surplus 

for  V<vir. 
120.245 
10.09'. 
M.I54 

2OS.SI0 


Real  i-smtf   

Plantation  equipment,  etc 

Crowing  crops  

Sugar  factors'  atopic   

(  iwli  nnd  eredit  with  nx>'tn» 


T-»mU 


Liabilities: 
Capitul  a.i>rk 
Current  liabili.i.s 
Profit  and  l<«w 


1915 

$344,135 

501. SSI 
220,951 
75.00O 
337,932 

1914 
$.414,435 
104,713 
243.083 
75.0O0 
189.310 

1913 
$344,135 
414.509 

238,350 
75.0HO 
99.715 

$1,4S0.202 

11,257.177 

✓ 

fl.172.009 

$750,000 
34.512 
095.0H9 

S7.50.OU) 
20.334 
1S0.SI3 

$750,000 
19,020 

402.3*9 

H.IS0.202 

$1.2-57.177 

J  1.I72.0O9 

Total*   II.IS0.202 

Capital  Stock.  --Authorized  and  outstan  ling.  Dor.  31.  101  *,  ?<':>!>.<>'>'>.  'Shares.  ?ino. 
No  IhhhIs.  Dividends  paid  in  recent  years:  190*.  >  p.  c;  1007.  10  p.  c;  190S,  1")  p.  c;  1000 
and  HI10,  12  p.  e.  each:  1011,  p.  e.;  1012.  IS  p.  c;  lil  13.  12  p  e,:  101-1.  17  p  e.;  101.'., 
3t»  p.  c  ;  1910  '  to  July  31),  25  p.  c  llividen-.ls  p  iyabl  •  monthly,  on  the  loth  at  ron..le!u, 
Afiuial  meeting,  first  Wednesday  in  March,  at  Honolulu  Books  close  one  \v  Iwfore,  and 
re-open  day  alter. 

*iW.lution  adopted  by  »hur.hohW*  July  17,  1910,  redwing-  par  value  of  «har«-»  from  IIO0  to  $20 
Mnrui"  <</*"/<  ';/:    43  Gl (  ,  . 

Directors.— E.  F.  Bishop,  W.  H.  Baird,  G.  H.  Robertson,  E.  A.  R.  Ross,  S.  M.  Damon 
Officers:  E.  F.  Bishop,  Pres.;  W.H.  Baird,  Vicc-Pres.;  G.H.Robertson,  Treas.;  E.  A.R.  Ross 
Sec.;  T.  R.  Robinson,  And.;  Jas.  Webster,  Mp.    Office,  Pepeekeo,  Hawaii. 


PHOENIX  HOTEL  CO.  Islington,  Ky.;.— Incorporated  in  Ky.  Operates  the  Phoe- 
nix Hotel  building  located  at  the  corner  of  Main  and  Limestone  Sts.,  Lexington,  Ky.  Owns 
real  estate,  consisting  of  a  parcel  of  land  242  it.  square.  New  building  is  of  concrete  fire- 
proof construction  eight  stories  high;  the  old  part  of  tin-  building  is  built  ot  brick  lour  stories 
high.  Space  on  the  ground  floor  is  rented  for  stores,  etc.  Capacity,  upwards  of  400 guests. 
Annual  business,  over  £300  000.  j 

General  Balance  Sheet.  Nov.  1.  1915 


Krai  .  <t:it<",  building  and  »piipmprii, 

Music  mbinet   ,  . 

I  uveal  men  ta        .    . 

Inventories  

Cadi  on  hand  and  in  bank 

Account*  receivable   

■  account   .  ,  . 


$1,|S3,053  Common  stin  k  

1 . 1 0.5  l»r<  l<Tr'-il  stock 

0,320  A<  ct-i.  payable 

IS, 502  Bills  payable 

10.01  7  Deferred  street  t:i\ 

19  343  Reserve  f»r  taxes,  li< -.  n— -  A-  in«nr 

055  It«  nlul  paid  in  advance.. 

Surplus         .   •  - 


SI. 239,595        Total  lii«lnliti<  s 


f0.50.lMM) 
350.000 
710 
70.500 
SS2 
.  12.151 

14S.2(K) 

i  1 ,239,595 
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2(i72  POOU'S  MAN!  AL  OF  1NDIST1UALS. 

Capital  Stock.    Authorized  and  outstanding,  fOoO.OOO  common  .ml  ^^n-l 
preferred  (formerly  fin*  preferred,.   Share*,  *1(>0.   An  u«ue  o  »-(  - 

ock  amounting  U>  $200,000  previously  outstandmg  was  redeemed  at  KM.  •  « *t_  1.  ^ 
"1, "    .fcrrcd  stock  is  convertible  into  first  mortage  0  p.  e.  20-year  goM  bonds.  I«« 
rnave  b^au^  ,  but  none  have  been  .ssuod.  Preferred  stock  ^ubjeet^np. 
on  anv  dividend  date  at  105  to  and  including  Sept.  30,  1*20;  In-..  Ort.  1,  1020  to  ami 
■    lur;C  !«U^  Ht-  10,-  ,;  thereafter  at  par.  Tracer  agent  and  W« 
s,  Co    Lexington  Ky.    Dividen<ls  on  preferred  regularly  paid  quarterly ,  Jan.  1,  «  - 
™on^l    /rate  of  12  p.  ,  per  annum     In  ^  « ^»   «*  4 

c  was  paid  on  common  on  Oct.  1,  1015.    Annual  meeta*.  let  Wednc*da>  m  Ju>. 
Directors.    D  Brcckenrkigc.  L.      C  ox.  Y.  Alexander,  C  H.  Herrynian,  ^ 
C.  N  Manning,  K.  B.  EU»,  L.  dc*  Cognet*,  John  McThntock,  J.  L.  W  atkins,  John  (,  Moll, 
T.  C  McDowell,  John  Skain,  Lexington.  Ky.  4..    -        rl  (Vun.orSec 

Officer-John  O.  St,U.  Pres.:  T.  C.  McDowell,  le^Pros .;  John  ,  <  ^  ^ 
Treas.  and  And  :  John  Skain,  (Ion.  Mgr.  and  Pur.  Agent,  I^mgton,  Ky.  Office,  i^ngton. 

Ky. 

PHOENIX  IRON  CO.  (Inc  ) -Incorporated  in  April,  1855  in  . f^^***  ™* 
at  Phoenixville,  Pa.,  has  annual  capacity  of  200,000  tons;  owns  ore  lands  in  other  parts  ot  » 

^Capital  Stock.-Authomcd  and  issued,  preferred,  $800,000;   common,  $700,000. 

S|,,n  .100  Divi.le.ul,  of  7  ».  c.  l*r  -nun,  are  pud  on  b.th  cl  .sse.s  of  stock:  p,vm-at> 
quarterfv.  January  HI.  He.    Annual  merlin*,  last  Tuesday  ...  June. 

Funded  Debt.  Outstanding:  $1,009,000  fiM  mortgage  Op.  r  sinking  fund  go  Id  bund*, 
dated  September  1.  1010:  due  September  1,  1930;  -  ..^ March  1  and  Scomber  1  a 
companvV  office.    ,lW,.n-,W.  .....00.000;  issued,  SI, 200.000.  of  which  *13  ;0W«er.he. 


cotnoanv  s  o  ice.    .itwihi.ti,   -   (W¥, 

al  ve  ./.inking  fund  on  May  1.  1910.    Issued  .«  provide  for  ret.remen,  of ,000  fu>t 
consolidated  H  p.  r.  go<d  bonds.  matured  Suptcmli-r  1.  1010,  and  tor  uddmons   «  ,>1.H; 
Zjec,  m  ,  «»  as  u  whole,  or  in  amounts  of  no.  ta,,  than  8100,000  at  lOo  and  inter* on  an 
interest  date.   A  ,inkwf»«*  efficient  to  retire  *30.000  bonds  anmially 
P,W  and,  in  addition  thereto,  the  inte.est  on  bonds  purchased  am   hold  in  inking  hi. < 
Bonds  are  to  be  purchase,!  for  why         at  .,,  exe,,,lin«  102  and  .uteres, ;  ,f  not  so  pur 
chasable  are  to  be  drawn  at  that  price.  „, 
l,L  7W:    interest  payable  without  deduct  ion  of  Imted  *,iMs  normal  b.emneT- 
Dlrectors.-David  Ueev,*,  W.  H.  Reeves,  S.  J.  Reev^  G««.  Gerry  \Ylntc  E .  L  \c Mr 
Officer,.    Davii  Be,v,s,  Pres.,  Vhil  vMpkia.  Pa,  \\      I.  lie -v,s    \  m,  -I  n  •  •  n 
(W,,  Supt..  Ph  .e.nxville.  Pa , ;  ( Jco.  ( i  Try  White.  S,r,.  Gen.  ('.  Carson.  Jr.    reaj. .  1  «d 
phia.  Pa  :  V.  P.  Norm  Urn.  Mgr.,  Ph  -nixville,  Pa    S.  J.  R«-ve,.  IMr.  Agi  .  1  hdad,  Iphu, 
Pa.    ORi-e.  HO  Walnut  Street,  Phila.l  -Ipln  i,  Pa 

PICTORIAL  SEVIKW  COMPANY  (THE ) . — •  Incorpom ted  June  24,  1903,  in  New 
York.    Publishers  of  magazine,  and  publishers  ami  manufacturers  of  paper  patterns, 
at  216-220  West  39th  Street,  New  York,  N  Y. 

Capital  Stock  -Authorized  and  outstanding,    $000,000.    Shan*.  $5.  Divri«d; 
declared  quarterly.  January,  etc..  and  paid  February,  etc..  at  .^nP«n y  h  . .fliee.     "  - 
„  e  "  loll  10  p.  e  :  101-,,  17'  ,  p.  e,  101    >to  June  1 14  ,».  e.    Bcv.k.  el.se  .50  <b>s  * 
]ml  r;,.  r„  in;ntt,H0ely  after.    Annual  meHing.  thud  Monday  m  March,  at  Neu  No,U. 
N.  V.    Books  clone  five  days  ln-fore  and  r.-  >pc.  mime  1.  Melv  alter. 

Directors.  -  William  P.  Ahnelt.  Charles  W.  Ndson,  Leon  I^wtn   Pan  Bio,  k  L. 
Trumbull,  New  York,  N.  V.  Officers:  Wm.  P.  Ahnelt.  Pn-s  ;  Chas  V 1   Ne  son  and  K^ 
Trumbull,  VWWk;  L«,»n  Uwin,  Sec  ami  Tre,s..  New  ^ork,  N .  ^     Off.ee,  ,10  .»> 
West  3<tth  Strret.  New  York,  N.  Y. 

PIEDMONT   PETROLEl-M    PRODI  (  TS   CO..   LTI1.    No   .  .    ..    inf <™«v™ 
 .v-d.    Se,  Manual  of  Industrials  for  1015.  page  2»>0.  for  latest  publwhed  state....... 

Google 
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PIEDMONT  WAGON  AND  MANUFACTURING  ^.-Incorporated  Aug  ,  1911, 
in  ^S^ZL^  to  the Piedmont  Wagon  Co.,  established  in  1881.  Manu- 
factures  wagons  and  vehicles;  phnt  at  Hickory,  N.  C. 

Comparative  General  Balanee  Sheet,  June  I. 

AvrU  "»*  19,4         ,,SKk  ....      $450000.00  M5oS«) 

Not)   mute,    plant   and  .,  r^mm^uat^k  .  ..       900.000.00  900,000000 

Invwt.Mr.ca   31  805.27    Amount*  payaW   ",„,„•", 

B,||.  and  account.  n*«v-  ^  ^  ^  ,u  03,  ft8 
Involtiucn'ta. . . . .  '         32.748.4 1  35.a37.22 


m7S&\  2.850.15 


Tolftl. .1^28.997.21  $1,382,202*2'     TotaU   ,1.428.997.21  tl.382.262.S2 

Capital  StocJt.-Authorizcd  and  out^andmg,  $900,000  common  ^ 
enmuUtive  Dreferred    Shares.  $100.    No  bonds.    Preferred  stock  has  preference  for  assets. 

^  from  10  p.  c.  to  20  p.  c.  of  net  earnings,  after  payment  of  preferred 
diviZX  nTbJen  set  -.side  *inre  1013  for  purchase  of  preferred  stock  at  not  exceeding  115, 

^rr^rTrjrr  rrj-r       ***  «,  

wnvV  office     Hook,  close  ih,  .!,,>-.  l*foc.  ami  reopen  innneclmtolv  after. 

*    D^«.r..-C.  H.  Gei.ner,  K.  C.  Menken,  J.  A  M-h.  J.tt» « ■  « *.  C, 

fa  vS  wr™.,  n"' York,  N.  V,W  A.  Rud»U1.  Sec,  o.  M.  s*™, 

Teens.;  W.  W.  Bun..,  Supt.,  Hickory.  N.  O.   Office.  H,ckory,  V  C. 

rntRCK  IS  S  )  CO.-lncornor«t«I  Mnrcb  10,  1894,  in  MMsnchuseMn,  as 
to  S.  S.  Pierce  and  Co:,  whose  business  was  established in . 83L  Up 
and  two  retail  grocery  stores  in  Boston,  Mass.,  and  one  retail  store  m  the  suburo  01 
line 

Comparative  General  Balance  Sheet,  March  SI.  ^ 

AtM,u.  i'JU>  l'"''  .      tJ-,?'"ht,,r*'L  $1,000,000  $1.0110.001 1 

K.  $1.0.151.1177  V*!  5»2.000  1M.OUO 

Iuv.n.ori.s   I...Mi.».w    ...»      -     Surplus  htm.  nwrw    Jl       *  _ 

$, ^  M  t«hii!«    iwrn 

Coital  Stock.-Authonzed  and  outstanding,  $1,000,000.   Shares,  $100.    No  bonds 
Annual  meeting,  second  Monday  in  May.  ,.{.  j  f      t  .Kivil|>le  annually. 

Funded  Debt.  AutLri,,.,  ««MW0. 

April  1,  at  B  >sto..  Ma,,    No  trust- •    <  a  1      .       ^ 1  '         ^  m]  lll(,,ni,  TuX. 
ImwcT-.x:    Inlw-st  payable  withn.HdediutM.iio1  ln.ua 

DI«eto«.-W.  L.  Pierce,  Walworth  Pierce,  Boston,  Mass.;  C.  L.  Eaton,  Maiden, 

Maw.;  K.  C.  Preston,  I^iogtnn.  Mans.  p;nr(.,,  See  •  E  <L 

OmceW.-W.  L.  PWee.  Pres.;  C  L.  Eaton,  \  tee -Pres.;  Walworth  Picrcc.  h«...  h. 

Preston.  Trens.    (Mhee,  Hoston.  Mass.  3 

PIONEER  MIL1  CO  LTI).-lneon«»ratnl  June  28,  1893,  in  the  Hawaiian  Islands 
PIOM  hK  MILL  1U„  i.i if.  1     .      M    j  T  H     The  property  consists  nf 

Company  oiK-rat-  a  sugar  plantation  at  ^M™>  ™ "Jt  nn)i  waste  land  nwn.nl  in  fee; 
5,500  acres  of  cane  land,  and  K.OtK)  acr.,  of  past  . ,„    f  ^  ^  Tll, 

and  4,830  acres  of  cane  land  and  950  aeres  of    r^ and  ^  HonokjJlua 

company  has  3  pun.p.ng  stations 1  and  1-  art^ n  *™  t   f  waler  fmm  a|| 

which  supplies  wau-r  pureha.se.1  from  tl.«  BaM»m  Es  a   .  lota 
source*  is  al>out  0<M»t»0,(KKl  gallons  every  21  hours.    (  rop  for  WU>, 
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POOK'S  MANUAL  or  INDUSTRIALS. 


Comparative  Statement  of  Operations  Years  Ended  Dec.  31. 


1908. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
191.",. 


Crop 

Net 

Harvested. 

Acres. 

Tons. 

Profit*. 

,  3.250 

27.146 

$748,052 

3,500 

27,514 

733.112 

3,745 

27.298 

743,018 

4.127 

29,184 

<ij:;,:t\H 

4.269 

28,490 

720,830 

4.293 

27.S04 

376,828 

4.167 

28,301 

607,598 

4.394 

33,229 

1,514,300 

(18« 
(24< 
(24< 


7c) 

(17.V7c) 
(8%) 
(12%) 


Dividends. 
$495,000 
660,000 
600.000 
060.000 
700.000 
320.000 
480.000 
800.000 


Surplus 

for  Year 
$253,052 

73,11? 

83,0 1H 
2M.388 

26,836 


12738 

7H.*»i 


Comparative  General  Balance  Sheet,  December 

Autfe:  1915 

Heal  estate   $1,323,783 

leasehold  interest   174,714 

Plantation  equipment,  irrigation  system,  supplies,  etc    1,492.867 

Growing  crops     1.255,089 

Sugar  factors'  stock   231. .*>()<) 

Investments.  .    141.677 

Bond  sinking  fund   

Cash  and  credit  with  agents    121.427 

Sundry  debtors   6,391 

Totals    $5,047.44* 

Liabititiet: 

Capi.al  Stock      $4,000,000 

Bonds  »    

Surplus  account   912.727 

Due  sinking  fund    

Current  liabilities,  such  ns  wage*  due,  unpaid  drafts,  etc  134.721 

Totals   $5,047,448 


31. 

1914 

$1323,783 
189,900 

1.445.248 
1,141.015 
231.500 
108.84  I 
104,891 
378,327 
6.239 


$1 ,000,000 
500.000 
198,421 

'  291,932 


1913 

$1,329,275 

206.4 10* 
1.4SS.13I 
1.149.5*6 
221308 
66,724 
46,067 
185.346 
57.M3 


$1,930,353  $4.761>j.i 


$4.0tW.OOO 
500 .000 

37.5s; 

152.H<W 


$4,930,353  $4.7lU.(NM 


Capital  Stock.— Authorized  and  outstanding,  $4,000,000;  increased  from  $2,750,000 
on  April  15,  1912,  by  a  stock  dividend  of  $1,250,000,  the  par  value  of  the  shares  being  reduced 
from  $100  to  $20  at  the  same  time.  Transfer  agent  and  registrar  of  stock,  H.  Hackfeld  & 
Co.,  Ltd.,  Honolulu,  T.  H.  Books  close  five  days  before  and  re-open  one  day  after  annual 
meeting.  Annual  meeting  held  in  February  at  Hackfeld  Bldg.,  Honolulu,  H.  I.  Stock  listed 
on  Honolulu  Stock  and  Bond  Exchange. 

Margin  of  Safely:  47.17%. 

Dividends.— Dividends  have  been  paid  in  recent  years  as  follows:  1906  and  1907, 
12  p.  c.  each;  1908,  18  p.  c;  1909,  1910  and  1911,  24  p.  c.  each;  1912,  17H  P-c.;  1913,  8  p.c  : 
1914,  12  p.  c;  1915,  20  p.  c.;  January,  February  and  March,  1916,  <H>  cents  each;  April, 
191H,  40  cents,  and  40  cents  extra;  May  and  June,  1910,  40  cents  each;  July.  1910,  40  cents 
and  00  cents  extra.  Dividends  payable  on  the  first  of  the  month  at  the  Hank  of  Hawaii. 
Ltd.,  Honolulu,  T.  H.  Books  close  five  days  before  and  re-open  one  day  after  dividend 
payments. 

Rinded  Debt.— The  $500,000  first  mortgage  5s,  due  October  1,  1922,  were  called  f«r 
payment  October  1,  1915. 

Directors — J.  F.  Hackfeld,  Paul  R.  Isenberg,  Geo.  Rodick,  H.  Focke,  J.  F.  C.  Hagens, 
J.  A.  McCandless,  P.  Muehlendorf.  Officers:  J.  F.  Hackfeld,  Pres.;  Paul  R.  Isenberg, 
1st  Vice-Pree.;  H.  Focke,  2d  Vice-Pres.;  Geo.  Rodick,  Treas.;  J.  F.  C.  Hagens,  Sec.;  L. 
Weinsheimer,  Mgr.;  A.  Haneberg,  Aud.    Office,  Lahaina,  Maui,  T.  H. 


PIONEER  MINING  CO.— Incorporated  December  27,  1901,  in  Washington.  Com- 
pany controls  the  Nome  Exploration  Co.,  the  Nome  &  Sinook  Co.  and  the  United  Ditch  Co. 
through  ownership  of  stock  and  also  the  Blue  Goose  Mining  Co.  and  the  Miocene  Ditch  Co. 
Property  consists  of  103  placer  chums  and  16  quartz  claims  in  the  Cape  Nome  Mining  Dis- 
trict, Alaska.  Titles  held  by  location  and  U.  S.  patents.  Mines  have  been  producing  con- 
tinuously since  1899.    Ores  are  placer  gold.    Company  has  complete  equipment. 


digitized  by  Google 


M A N t TFAf TI ■  R I N( I  AND  MISf 'ELI.ANEOUS  COMPANIES. 
Comparative  General  Balance  Sheet. 


Nov  32, 
1916 
 '.  $4,250,044 

  887,120 


AntU: 
Mining  property.  .  . 
Stocka  and  bonda. . , 

Treaaury  stock  

H ills  receivable   1 7 2,597 

Pioneer  Investment  Co   120,527 

AoeU  roc  >\  vabh-   84,253 

Due  from  banks   1 1 3, 1 54 

Advnee  to  N  K  Siberian  Co. 

Plant,  fixturea,  macb  etc  .  .  .  92,094 

Cash  (Nome  office)   3X0 

\jcm  and  gain    


Nov.  IS, 
1014 
$4,224,039 

307,838 

109.898 
120.527 
*  120,228 
81,811 

113.509 
920 
42.713 


Nov.  12, 

1913 
$1. 140.028 
460.074 

175.848 
120.500 
•127,887 
9,877 
76,466 
161.312 
(ISO 
52,256 


Nov.  22, 

1012 
$4,111,365 
458,824 


Nov.  15, 

1011 
$1,150,236 
458,824 


2075 


Oct.  15, 
1010 
$4,367,430 
458.289 


175.748 

•ioi.sob 

72.331 
70.450 
230.110 
1.080 


140,750 

♦127.701 
214,150 
76.430 
124,592 
460 


140,000 

r213.707 
330.800 
67.786 
90.590 
287 


ToUla  

Liabilities: 

Capital  stock  $5,000,000 

Bille  payable   7 1, .100 

A ccounts  payable   14,008 

Time  checks ..   701 

Loas  and  «ain   97.249 


$6,183,378     $5,247,483       $5,330,027      $5,228,814      $5,308,167  $5,670,987 


$.1,000,000 

210.4.10 
21.434 

i.i,goo 


$5,000,000 
221.100 
102.402 

7,365 


$5,000,000 
158,845 
01.936 
2.805 
4,728 


242,582 
44.100 
4.110 
17.315 


$5,000,000 
277.840 
22.170 

2.875 
308,084 


Totala  $5,183,378  $5,247,483 

•  Indudcandvnnrpd  royalties. 


$5,330,927      $5,228,314      $5,308,167  $5,070,087 


Oct.  16.  1900.. 
Oct  15.  1010.  . 
Nov.  15. 1011. 
Nov.  22,  1912. 
Nov.  12.  1913. 
Nov.  18,  1914. 
Nov.  22,  1915. 


598.267 
368.084 
17.315 
4.729 
•52,255 
•42,713 


Profit* 
for  Year. 
$016,166 

558,572 
399.231 
237.414 
•56.984 
9.512 
139,902 


Total. 
$1,514,533 

1.1.10,839 
767,315 
254.728 
•52.255 
42.713 
97,249 


Paid 
Dividends. 
$410,200 
288,755 
300.000 


Charged  off 
on  Partially 
lixhaustcJ 

Mil 


450.000 
250.000 


Total 
Deduct. 
$916,206 

788.755 

250.000 


Surplua. 

881,088 
17.318 
4.724 
•52.225 
•42.713 
97,240 


Capital  Stock.— Authorised  and  outstanding,  Nov.  22,  1915,  $5,000,000.  Shares, 

II.  Annual  meeting,  third  Tuesday  in  May.  in  Alaska  Building.  Seattle,  Wash.  Secretary 
jf  transfer  agent  and  registrar.    Stock  is  not  listed. 

Dividends,  (per  share).— 1902,  8  cents;  1906,  11  cents;  1907,  12  cents;  1908,  3  cents; 
1909.  9  cent*;  1910.  ti  emits.  1911,  3  cent-:  1912,  1913  and  1914.  none;  1915,  2  cents— total. 
54  cents.  No  regular  dates  for  payment  of  dividends.  Dividends  are  payable  at  418 
Alaska  Ruilding,  Seattle.  Wash. 

Directors.— Jafet  Lindebcrg,  W.  H.  Mctson,  E.  O.  Lindblom,San  Francisco,  Cal., 
John  L.  Hagelin,  Campbell,  Cal.;  J.  E.  Chilborg,  Seattle,  Wash.  Officers:  Jafet  Lindeberg, 
Pres.  and  Gen.  Mgr.;  E.  O.  Lindblom,  Vice-Pres.,  San  Francisco,  Cal.;  G.  W.  Campbell, 
Treas.,  San  Jose,  Cal.;  J.  E.  CHlberg,  Sec.,  Seattle,  Wash. 


PITTSBURGH-BUFFALO  CO.-— The  pro|>erties  of  the  Pittsburgh-Buffalo  Co. 
wild  at  public  side  July  15,  1915,  to  the  Cnion  Trust  Co.,  of  Pittsburgh,  Pa.,  for  $1,500,000. 
The  sale  was  subject  to  the  lien  of  a  first  mortgage  made  in  194)9  to  secure  a  bond  issue  of 
$2,500,000  of  which  Iwmls  of  the  par  value  of  SI. 709.000  wen-  issued  and  upon  which  there 
has  l>een  no  interest  paid  since  August  2,  1913.  For  latest  statement,  see  Manual  of  Indus- 
trials for  1915.  page.  1  102. 

PITTSBURGH  LAMP  BRASS  AND  GLASS  CO.— Incorporated  Nov.  27,  1901,  in 
New  Jersey  as  a  consolidation  of  Dethridge  &  Co.,  Fort  Pitt  Glass  Co.,  Kopp  Lamp  anil 
Glass  Co.  and  Pittsburgh  Lamp  and  Brass  Co.  Manufactures  lamps,  brass  and  glass  goods, 
etc.    Plants  located  at  Allegheny,  Swissvale  and  Jeannette,  Pa. 

In  October  1911,  F.  G.  Wallace  was  appointed  receiver.  In  December,  1911,  additional 
money  was  supplied  by  the  stockholders  and  the  bank  creditors  arranged  for  a  three  years', 
extension  of  their  claims.  The  leceiver  was  discharged,  December  29,  1911  and  merchandise 
creditors  paid  in  full  January  1912. 


Jt»7i> 


POOR'S  MAM  A!,  OF  INDISTKIAI.S. 


Capital  Stock.  Authorized  and  outstanding:  7  p.  o.  cumulative  preferred  *7"rf).<m0; 
common.  $7"»0,nil0.  Shares,  SUHI.  Transfer  agent  and  registrar.  Colonial  Trust  ('■>. 
I'itt*btirgh,  Pa  I  hvidends  on  preferred  art-  payable  quarterly,  January  I .  etc  ;  no  dividend* 
on  common.  Annual  meeting,  third  Tuesday  in  February,  at  Camden,  N.  J.:  hooks  ik*c 
twenty  days  in  advance  of  annual  meeting,  and  ro-open  immediately  after 

Funded  Debt. 

$300,000  1st  mtge.  6  p.  c.  serial  gold  bonds,  dated  Jan.  1, 1902,  originally  due  $50,000 
annually  to  Jan.  1,  1917,  inclusive.  The  annual  redemption  of  $50,000  having  been  post- 
poned on  and  after  Jan.  1,  1912,  for  five  years,  the  entire  amount  unredeemed  becomes  due 
Jan.  1,  1917.    Amount  originally  issued,  $500,000;  redeemed  to  April  1,  1911,  $'00,000. 

Coupon  b>;iul*.     I  nitres!  January  1  and  July  1.  at  office  of  the  lurst-Second  National  Bank. 
Pittsburgh,  Pa.    The  bonds  are  tax  free  in  Pennsylvania. 

Income  Tns:    Interest,  payable  without  deduction  of  1'nitcd  States  normal  Income  Tax 

$500,000  'id  mortgage  10-year  0  p.  e.  registered  bonds  '$50,000  each),  tine.  Jum 
1,  1917.  intnest  Juno  and   December  1.  at  First  Second  National  Hank.  Pittsburgh,  Fa 
Income  Tax:    Interest  payable  without  deduction  of  I'tiitod  Stntes  normal  Income  Tax 

Directors.  Lawrence  ('.  Sands.  Harrison  Neshit,  .1.  \\  .  Fleming,  J.  W.  Fvofshain. 
W.  F.  McNaughtcr,  N.  Kopp,  J.  ('.  Chaplin.  Win.  I..  Curry,  (Joo.  H.  H.  Martin. 

OfTlcers.  W.  I,.  Curry.  Pres.;  N.  Kopp.  \  ice- Pres.  and  C.eti.  Mgr.:  \V  F  Mr- 
Naughtcr.  Sec.  and  Asst.  C.en.  Mgr.:  .1.  S  Douthitf,  Trims..  H.  I-  Brooks.  Asst.  Tress. 
Office,  Pittsburgh,  Pa. 

PITTSBURGH  &  SEABOARD  ENGINEERING  CO. — It  was  announced  January 
HHti,  that  this  comimny  had  Ik-cii  formed  with  S-UHX),IMH>  capital  as  a  consolidation  of 
the  Kobeit  Wetherill  Co  ,  Chester,  Pa.:  Riverside  Kngine  A-  Machine  Co  .  Oil  City,  Pa. 
;.ud  Kenncdy-Stroh  Corp.,  Pittsburgh  (for  statement  of  latter  sec  Manual  of  Industrial* 
for  HM "),  page  1_>7S  William  Sproul.  Chester.  Pa.,  is  Pres.  of  the  new  company.  Company 
i-  reported  to  have  received  important  munition  contracts  for  foreign  governments  N" 
further  information  available  up  to  time  of  going  to  press. 

PITTSBURGH  SILVER  PEAK  MINING  CO.— Incorporated  May  25,  1906,  in  Del- 
aware. Owns  the  entire  capitnl  stock  of  the  SUver  Peak  Gold  Mining  Co.,  and  the  Silver 
Peak  Ry.  Co.,  and  over  99  p.  c.  of  the  capital  stock  of  the  Mohawk  Alpine  Mining  Co. 

Properties  consist  of  a  number  of  claims,  and  include  water  rights,  all  located  in  the  Red 
Mountain  mining  district,  Fsmeraldu  County,  Nev.  Ore  is  free  milling.  lvpu'pment  m- 
•ludes  a  120-stamp  mill,  with  cyanide  department,  aerial  tramway,  etc.  Capacity.  ISO 
tons  |K>r  day. 

Ore  Exhaustion.  During  101."*.  company's  ore  values  ran  down  very  suddenly  and  in 
-nine  instances  disappeared.  Company  i>  having  an  examination  of  the  propeity  made  by 
'  \pei-t s  and  is  also  considering  a  proposition  to  take  up  another  property  to  which  its  plant 
may  Iw  moved.  It  is  probable  that  dividends  will  not  be  paid  for  sonic  time  as  accumulated 
earnings  are  b<  ing  utilized  in  further  development  of  company's  property  or  in  acquiring  a 
new  propeity  and  moving  its  plant  thereto. 


Income  and  Profit  and  Loss  Account,  Years  Ended  December  31. 
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u. 

(1aU(»1  Available). 

AueU:  1912  1913  1914 

Mining  properties   $l,724,3.r>0  $1,706,976  $l.fiS2,09U 

Mill  and  equipment   742,170  619,626  499,169 

Depreciation  account   912,732  1,056.008   

Cash   77,109  100.602  92.640 

Bills  and  accounts  receivable   40.6S2  54,936  58.695 

Inventories   52.293  41,180  25.737 

Mohawk-Alpinn  Mining  Co    101.063  101.063  101.063 

Silver  Poak  Railroad   204.406  204.400  204,406 

Valicalde.  Railroad  and  mine   15.525  13.586  11.644 

Miscellaneous   12,338  8.4H2 

Profit  and  low   161.815 

i       Total.   $3,882,068  13.916,661 

Liabihtit 

Capital  stock.'.   $2,793,733  $2,793,733  $2,793,733 

Accounts  payable   41.288  41,572 

Profit  and  loss   1.047.647  1,080.350 

Capital  Stock.— Authorized,  13,000,000;  issued,  $2,793,733.   Shares,  $1.  Transfer 

agent,  Colonial  Trust  Co.,  Pittsburgh,  Pa.  Registrar,  Fidelity  Title  and  Trust  Co.,  Pitta- 
burgh,  Pa.  Stock  dealt  in  on  San  Francisco  Stock  and  Bond  Exchange,  and  on  the  Pitts- 
burgh Stock  Exchange.    Annual  meeting,  first  Monday  in  May,  at  Wilmington,  Del. 

An  initial  dividend  of  16  p.  c.  was  paid  July  I,  1912;  October  15,  1912,  2  p.  c;  1913, 
March  1,  June  10,  and  November  1,  2  p.  c.  each;  March  2,  1914.  2  p.  c.;  July  1,  1914,  2  p.  c, 
none  thereafter. 

Directors.— VVm.  Flinn,  Ralph  E.  Flinn,  John  S.  Weller,  George  T.  Oliver,  J.G.Splanc, 
T.  J.  Crump,  A.  F.  Holliday,  Pittsburgh,  Pa.;  C.  Y.  Fuller,  M.  A.  Carton,  Utica,  N.  Y., 
W.  H.  Miner,  Chicago.  Ill;  J.  H.  Brown,  Wilmington.  Del. 

Officers.— Win.  Flinn.  Pres.;  George T.  Oliver,  Vice-Pros.;  T.  J.  Crump,  Sec.  and  Tress., 
Pittsburgh.  Pa.;  \\  A.  Bradley,  Gen.  Mgr.;  B.  A.  Hives.  Pur.  Agent,  Blair,  New  Office, 
Pittsburgh.  Pa. 

PITTSBURGH  VALVE  FOUNDRY  AND  CONSTRUCTION  CO. — Incorporated 
October  29,  1900,  in  Pennsylvania.    Plant  at  Pittsburgh,  Pa. 

Capital  Stock.— Authorized  and  outstanding,  $575,000  6  p.  c.  cumulative  preferred; 
$575,000  common— total,  $1,150,000.  Shares,  $100.  Preferred  stock  is  subject  to  re- 
demption in  any  part  at  any  dividend  date,  on  three  months'  notice,  at  1 10.  No  bonds. 
Capital  stock  reduced  during  1911  from  $1,500,000,  one  class  of  stock.  In  1906,  regular 
dividends  of  4  p.  c.  per  annum  and  1  p.  c.  extra  were  paid;  in  1907  and  1908,  lJi  p.  c.  quar- 
terly: in  1909.  Pj  p.  c.  quart  oily  was  paid;  in  1910,  1 1  2  p.  c.  quarterly  ami  1  p.  c.  extra; 
in  1911.  I  M  p  c.  quarterly  was  paid  (on  old  st<ick.  $1,600,000);  in  1912.  1913,  1014  and  1915, 
6  p.  c.  each  was  paid  on  both  common  and  preferred  stock,  payable  quarterly:  on  preferred 
February  is.  etc.;  on  common,  March  31,  etc.  Registrar,  Fidelity  Title  and  Trust  Co., 
Pittsburgh,  Pa.  Transfer  agent.  1'nion  Trust  Co..  Pittsburgh.  Pa.  Annual  meeting, 
fourth  Wednesday  in  February. 

Directors. — J.  T.  Speer,  Chairman;  II.  M.  Atwood,  C.  A.  Anderson,  S.  G.  Patterson, 
John  McCaffrey.  William  Priei  ,  J.  R.  Tanner,  Pittsburgh.  Pa. 

Officers.- C.  A.  Anderson,  Pres.;  J.  R.  Tanner,  Vice-Pros,  and  Gen.  Mgr.:  J.  D. 
Robertson,  Vice-Pros.;  S.  G.  Patterson,  Sec.  and  Treas.;  A.  R.  Carson,  And.,  Pittsburgh, 
Pa.   Office,  Pittsburgh,  Pa. 

PITTSBURG  AND  WEST  VIRGINIA  COAL  CO.— Incorporated  December,  1905, 
in  West  Virginis,  and  owns  about  5,000  acres  of  coal  hinds  in  Chester,  Hancock  County, 
W  Va 

Capital  Stock.-Authorized  and  issued,  $1000,000.  Shares,  9100.  No  bonds. 
Annual  meeting,  in  December. 

Officers.  -E  W.  Marland,  Pres.;  G.W.  Eberhardt,  Vice-Pros.;  O.  W.  Ainalie,  Sec.  ami 
Treas.   Office,  562  Frick  Building,  Pittsburgh,  Pa, 
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FLIMPTON  PRESS.- -Inc  rporated  n  Massacuhsetts.  lkx>k  inanuiH'urers.  Plant 
m  located  at  Norwood,  Musk 


General  Balance  Sheet,  Jan  1,  1916. 


Plant,  equipment,  etc   $733.%'.'3 

Bills  and  accounts  receivable    195,313 

Material*  and  supplio   222.9S2 

Caiih   17.521 

Deferred  expeiuies   8,08 1 


Total  MHti   $1,178,340 


Capital  stock  ,  .  . 
Bills  ntid  account,  puyablc 
Reserved  for  depreciation . 
Surptus  


$510,000 
H  8.023 
479,2t» 
41.049 


Total  liabilities   $1,178,340 


Capital  Stack.— Authorized  tind  outstanding:  Common  $10,000;  G  p.  c.  eumu  ativc 
preferml,  $500,000  -  total  $510,' (K).  Shares,  $100  Preferred  stock  has  preference  as  to 
assets  as  we.  1  as  dividend*  Stock  transferred  and  registered  at  company's  office.  Preferred 
dividends  paid  semi-annually,  Jan.  and  July.  Annual  meeting,  2d  Tuesday  in  March.  No 
bonds. 

Dlrectorx.-H.  M.  PI  mpton.  Ch..  K.  Hid,  II.  P.  Kendall,  A.  E.  Barter,  A.  P.  Alcn, 
K.  S.  Smith.  Norwood,  Mass. 

Officers.  -H  M.  Plimpton,  Pres.;  Ceo.  K.  Bird,  Vice-Pros.;  H.  P.  Keiieall.  Tresis  : 
A  K.  Rarter,  Sec.;  A.  P.  Al'en,  Pur.  Agt..  Norwood,  Mass.   Office,  Norwood  Mass. 

PLYMOUTH  CORDAGE  CO.  Incorporated  January  12,  1S24,  in  Massachusetts. 
Manufactures  rope  and  hinder  twine.  Plants  at  Plymouth,  Mass.,  and  Welland,  Out. 
Net  ptofits,  vear  ended  July  31,  1915,  $ti'.l4,520. 

Gross  Sales,  year  ended  July  31,  1915.  $11,027,527;  1914,  $11,270,000;  1913,  $11,730,- 
000;  1912,  $S.900.(KH):  1911,  $7,000,000. 

Comparative  General  Balance  Sheet.  July  31. 

AntrU:  191.1  1014  1913 

Keal  estate   $1,4110,375  $1.1*0,000  tl.421.21U 

Machinery.      770.000  770.(1(10  770.000 

Merchandise  and  supplies   3.275,202  3.370.288  11,235,8*0 

Oash   2K.-..S04  150,2.%7  I93,.V)31 

\ote«  and  account*  r.-ccivabl.   4,6*0.772  4.1S().(K)7  4,420.444  j 

l"ne*pired  insurance   72,043  7S.KH  

$10,041,088  17,(180,012 

$3,50(1.000  $3,000,000 

4,080.207  3,432.43% 
1.75H.973  1.247.594 


1912 
$1,385,582 
812,364 
2,007,250 

3.307,13% 

77.704 


Totals 

LinbHitit*: 


$10,592,947 


Capital  stock    *$1 ,000,001 

Premium  on  stock 


Note*  and  accounts  payable 

•Surplus  -   

Reserve*.  ........ 

Interest  ami  taxes  ucerued 


190,140 

3,H7.%,4KK 
2.255,2:17 
219, ms 
46,914 


$10,034 ,7  IN 

$3,500,000 

4.3:48,021 
2.0"  12.434 
152,042 
41. cm 


Totals.  .  . 
*  Includes 
•criptions. 


of  ,%.noo 


  $10,592,947     $10.034,7I1»     $10,041.0**  $7,6*O.0:t2 

*lmr<  -s.  offered  stockholders  at  150  during  1015,  lew  $53.K20  unpaid  *ul>- 


Capttal  Stock.— Authorized  and  outstanding.  $4,000,000  {increased  in  1912  from  $2,500,- 
000  to  $3,000,000:  in  May,  1913,  to  $.3,500,000  and  on  June  :<0,  1915,  to  $4,000,000).  Shares, 
$100.  Annual  meeting,  last  Friday  in  Seplemher.  No  bonds.  Transfer  agent  and  registrar 
of  stock.  State  Street  Trust  <"o  .  Post  on,  Mass. 

Dividends. — Company  has  paid  dividends  since  1832,  with  the  exception  of  three  years, 
1839,  1*43  and  185s.  Recent  dividend-:  1901  to  July  2<1.  1910.  inclusive,  S  p.  <•.  jmt  annum, 
with  extra  dividends  of  X>2  p.  «•  in  1<K)I;  10  p.  c.  in  1902:  IV  p.  c  in  \\MU  and  1901:  5  p  c. 
in  1905;  4  p.  c.  in  1907;  2  p.  .  in  190S;  3  p.  c.  in  PN19  and  1910:  2  p.  c  in  1912.  1913  ami 
1914.    Payments  ouarterlv.  January  20.  etc,  with  extras,  if  any.  in  ScplemlaT. 

Directors.— Augustus  P.  luring.  S.  S.  Hartlctt,  H.  Preston  Clark,  \V.  P.  Putnam, 
Augustus  P.  boring,  Jr.,  1    C.  Holmes,  deorgc  C  Crocker,  Iioslon,  Mass. 

Officers.  —  Augustus  P.  boring.  Pre.-  ;  1?.  Presiun  Clark,  Vie, -Pres.;  Francis  C.  Holme-, 
Trca.-.  and  <  m  il  Mgr.;  T.  A,  Apolloiuo.  Clerk;  Hulterl  A.  Urown,  Supt .  C.eneral  Office, 
North  Plymouth.  M.i.ss.    P.. stun  Ma--  ■  <  »fu. 1'jr,  St-itc  Stri  ct 

PLYMOUTH  RIHRER  CO.    Incor|R»rated  in  IS9o.  in  M:iss:)chus,-tta,  :w  successor 
lo  the  Marron  Manufacturing  Co.  and  reincorporated  in  1913     It  rubberizes  cloth  for  ram 
•  ",(-,  ihiitcn  ,|,  ns,-,|  in  il„  m:,rtuf;,.'hjr.-  ..I  ..I  1,1  .in  s  f..r  automobile  linings  and  tops. 
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white  rubber  goods  for  surgical  purposed,  and  also  manufactures  rubber  heels,  and  soles, 
rubbered  rolls,  imitation  leather,  etc.    Plant  at  Canton,  Mass.,  comprises  several  buildings, 
with  a  total  floor  area  of  over  %\i  acres.   Gross  sales:  1910,  $911,000:  1911,  $1,211,000: 
1912  ;ind  1913.  more  than  $2,01)0.000  per  annum;  1914,  $1,800,000;  1915.  $2<fif>Ot(K,0. 
C  omparative  General  Balance  Sheet,  Dec.  31. 


AtttU:  19  15  1914  1913 

Property  arrount...   $669,707  $640,897  $fl02.72« 

Patents  and  tr.  mka   100.000  100,000  100.000 

Noted  and  accU.  ree          .  ....   597.656  461,943  523,329 

Inventory  .  .   424,694  492.317  384.768 

Treasury  atock    116.200  *  116,200  116.200 

Prepaid  expense*   22,260  20,487  15,129 

Cash   77,923  69,759  68,417 


Totals.   $2,008,448  f 1,907.603  $1,810,569 

Liabilities: 

Capital  stock   f 1,493,900  $1.»R'.>,000  f 1.254,400 

Accounts  payable.   308,946  278,574  346.570 

Notes  payable   196,000  135,000  200.000 

Profit  and  loos   10,602  5,029  9,599 


Totals.    $2,008,448        $1,907,603  $1,810,660 


Capital  Stock.  Authorized,  7  p.  c.  cumulative  preferred,  $500,000;  common,  $1,000,- 
000— total,  $1,500,000.  Outstanding,  Dec.  31,  1915:  Preferred,  $493,900;  common,  $1,000.- 
000  -total,  $1,493,900  (of  which  $116,200  pref.  in  treasury).  Shares,  $100.  Inferred  stock 
has  priority  as  to  assets  and  dividends.  No  dividends  can  be  paid  upon  the  common  shares 
■  if  this  company  except  the  net  assets  shall  Ik*  at  least  150  p.  c.  of  the  preferred  shares  out- 
standing. The  company  cannot  place  a  mortgage  on  its  property  without  the  consent  of 
75  p.  c.  of  the  preferred  stock.  Callable  at  120  per  share  and  accrued  idvidends.  Non- 
taxable in  Massachusetts,  New  Hampshire,  Vermont,  Connecticut  and  New  York.  Pre- 
ferred dividends  declared  at  regular  monthly  meeting  previous  to  March  1,  quarterly;  com- 
mon, no  special  time.  Dividends  on  the  preferred  stock  of  the  new  company  paid  regularly 
at  thr  rate  of  7  p.  c.  per  annum.  Quarterly,  March  1,  etc.,  at  First  National  Bank,  Boston, 
Mass  •  Dividends  on  common  not  reported.  Books  close  about  ten  days  before,  and  re- 
open immediately  after  dividend  payments.  Transfer  agent  and  registrar,  First  National 
Bank.  Boston.  Mass.  Annual  meeting,  second  Monday  in  March,  at  Canton,  Mass.  Books 
close  one  week  before  and  re-open  one  week  after  annual  meeting  The  sinking  fund  pro- 
vides for  the  annual  retirement  of  preferred  stock  in  an  amount  equal  to  5  p  c.  of  net  earn- 
ings.   Not  listed. 

Directors.— Abraham  Sydeman,  J.  Everett  Stone,  W.  H.  Sydcman,  Jos.  M.  Sydeman 
Geo.  H.  Clough. 

Officers.— Abraham  Sydeman,  Pru?.;  W.  H.  Sydeman.  Vice-Pres.;  J.  Everett  Stone, 
Treas.;  VY.  H.  Sydeman,  Sec.    Office,  Canton.  Mass. 

POE  (F.  W.)  MANUFACTUEING  CO.— Incorporated  March  26,  1895,  in  South 
Carolina.  Manufactures  wide  gray  cloths  for  the  converting  and  manufacturing  trade; 
also  fancy  dobby,  woven  up  to  twenty  harness.  Plant  at  Greenville,  S.  C.  Equipment: 
70,«X)  spindles  and  1 ,700  looms.  Annual  product  ion,  alnait  4,000,000  pounds.  Selling  agent : 
Woodward,  Baldwin  A  Co.  New  York,  N.  V. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  No  bonds. 
Dividends  of  4  p.  c.  each  were  paid  Jan.  1  and  July  1,  1914:  Jan.  1  and  July  1,  1915;  and 
Jan.  1,  1916.    Annual  meeting,  second  Tuesday  in  October. 

Directors.— Marion  Brawlcy,  N.  C.  Poe.  Jr.;  F.  W.  Poe,  W.  E.  Beattie,  N.  C.  Poe,  W.  M. 
Hagood,  E.  P.  Smith. 

Officers—  F.  W.  Poe,  Pres.  and  Trea^.;  H.  T.  Poe,  Sec.  and  Asst.  Treas.;  F.  M.  Osteon. 
Supt.    Office,  Greenville,  S.  C. 

POGME  (THE  II.  &  S.i  REALTY  CO.  Incorporated  in  Ohio  to  acquire  title  to  all 
the  real  estate,  buildings,  and  equipment  formerly  owned  by  The  II.  it  S.  Pogue  Co.,  located 
ar  the  northeast  comer  of  Fourth  and  Race  St  reels,  said  projwrty  U'ing  approximately  200  ft. 
«q  All  of  the  pro|.  rtv  is  owned  in  fee  e\eept  the  following  One  piece  on  the  extreme  rust 
end  of  Fourth  St.,  44  ft.,  fn.nl.  uhiel.  is  under  a  W-year  |ea*?(  renewable  forever,   ul  rental  ,.f 
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$4,500  jht  year,  and  four  other  pieces  upon  which  the  company  now  has  jierpctual  leases  with 
the  privilege  of  purchase  on  or  after  1020.  ?  125, 000;  1021,  $50.01)0;  1927.  SSO.OOI):  oa  or  b>fnn> 
1935,  $140,000  The  II  Ar.  S  Poguc  has  leased  f  lu-  Vntildiiife  for  25  year*  at  a  rental  of  .«Xo,00T) 
per  annum. 

Control.  The  H.  A-  S.  Poguc  owns  the  entire  <4iO0,000  common  stock. 

Capital  Stock.  ')>.»  p.  ...  cumulative  preferred,  $1,000,000  common,  $  iOO.000.  Divi- 
dends, payable  .Ian.  April,  July  and  Oct.  The  proceeds  of  the  $1,000,000  preferred  Mock 
which  wax  sold  in  HI  Hi  was  used  to  ret  ire  $.00,00  Ixmds  authorized  in  HI  15,  and  t  >  provide  for 
now  improvement*.  Xo  lien  of  any  kind  can  he  placed  upon  the  properly  without  Cic  consent 
of  75  p.  c.  of  the  preferred  stock.  The  H.  &.  S  Poguc  (V).  has  executed  a  lease  for  a  pcrbdof 
25  years  at  a  rental  of  $S5,000  per  annum,  payable  in  quarterly  installment*,  in  addition  to 
which  they  will  pay  all  of  the  taxes,  insurance,  maintenance,  rents  and  whatever,  if  any. 
additional  e>rpenscs  may  Imm  time  tn  time  l»e  incurred  l>y  The  II.  A  S  Pogue  Hearty  Co. 
The  first  charge  against  the  rentals  will  In-  dividend  on  preferred  stock  and  excise  tax.  What' 
ever  surplus  remains,  after  dividends  on  preferred  sbx-k  and  excise  tuxes  have  been  pud, 
must  be  applied  annually  to  the  redemption  of  preferred  stock,  which  the  company,  if  unal.l  • 
to  acquire  in  the  open  market  at  a  satisfactory  figure,  has  tlej  right  to  retire  prorata  at  105 
and  accrued  dividend.  The  company  lias  the  further  right  i  »  retire  any  part  or  all  of  the  pre- 
ferred stwk.  after  ten  years  from  date,  at  10  i  and  dividend  on  sixty  days  not  ic  '.  From  the 
operations  of  the  sinking  fund,  all  of  the  preferred  stork  will  hive  h-e.i  retired  in  about  21 
years.  The  H.  <V  S.  Pogue  (•>.  agrees  to  carry  i  isiiranee  on  the  buildings  and  equipment  t>> 
the  amount  of  $750,000.  part  of  which  may  be  taken  out  in  the  form  of  rent  insurance,  ami 
further  agrees  to  at  all  times,  maintain  insurance  in  aa  am  mat  equ  tl  to  at  I  >  ist  75  p.  c.  of  the 
preferred  stock  outstanding  These  policies  will  be  dep  .sited  with  th  •  Central  Trust  &  Safe 
Deposit  Co..  of  Cincinnati  as  trustee,  for  th  •  ben  .Tit  of  the  prefenv  1  st  ock'a  >l  lers  in  case  of 
lire 

Transfer  Agent,  Etc.  -Transfer  agent  and  resist rar,  Central  Trust  A  Safe  De|>osit 
Co.,  Ciucinnnit,  O. 

Directors  and  Officers.  -Not  retried. 

POOLE  ENGINEERING  AND  MACHINE  CO.,  OF  DEL.  -Incorporated  Nov  2ti. 
H»15.  in  Del  Owns  the  entire  capital  stock,  subject  to  $500,000  hist  mortgage  bonds  >>f 
Poole  Kngmccring  Ar  Machine  Co..  of  Maryland.  The  P.i  »!«•  Tlngiu"  ti  ig  <V  Maenihe  Co.,  of 
Maryland  wa.«  incorporated  July  Hi.  1911,  its  constituent  pr  mertie-  are:  Po  >le  A  Ferguson, 
orgnni/ed  in  1S|:5;  Poole  A:  Hunt,  organized  in  ls5l;  Hubert  Poole  A  Son  Com- 
pany, organised  in  1S99.  and  Poole  Fngiiicc ring  and  Machine  Company,  organized  in 
190CV  Company's  plant  occupying  about  20  acres,  is  located  at  Woodberry,  Baltimore  City, 
and  is  equipped  with  sutheient  lathes  and  special  machinery  to  t  ar.i  o  it  i  i  large  n/itntitie- 
O-inch.  li-lneh  and  IJ-inch  shells,  also  on  >-;»o mder  se.n  -nitouialic  guns  and  shells.  Proving 
grounds  and  loading  station,  covering  an  area  of  acre*  are  Inc  ited  at  Texas.  Md.,  abnu' 
15  miles  from  Haltimotv  on  the  Pennsylvania  UK.  Company  his  over  1 .000  customers, 
one  of  the  larircsl  b  i'tg  the  I'nited  States  ( iovcrnmrni ,  for  which  it  has  made  mortars,  nuns. 
Kim  carriages,  machinery  for  coast  defense,  etc. 

In  NoveinU  r  15115.  had  contracts  on  hand  aggregating  $17,7.S5,000,  on  whn  ii  it  wa«  esti- 
mated a  net  proHt  of  over  $0,000,000  would  be  made,  after  de  hicting  th  ■  entire  cost  of  new 
machinery  and  the  additional  plant  th<m  being  pn.\  id e.|. 


POOLE 
ENGINEERING 
&  MACHINE 
CORP. 


For  quick  action,  Telephone,  Telegraph  or  Write 

SLATTERY  &  COMPANY 

Dealers  in  Stocks  and  Bonds 

40  EXCHANGE  PLACE  Telephone.  4363  Broad 

i  43S4 

NEW  YORK         F..«bii.hed  19oh  (Sal 


igmzec  Dy 


Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2uX1 

Capital  Stock.    Authorized  and  outstanding  *VM)l),000.  Sliares,  $100. 
Fund*l  Debt.   S500.000  Poole  Knslncerln*  &  Machine  Co.  o  Maryfamd 

•^v«,r  homlK:  dated  J.dv  1.  1914;  .In-  July  l>'  J»n"  ^  Ju*     *  ^  ° 

!TS  '.W,  <  ^.Ba.limore,  Md.    Bond* bear  3  p.  c  ^  '  ~ 

v,,,r  .md  S  n      the  third  vear  nod  thereafter.    Coupon  bonds,  $1,000.  registrable  as  to  prm 

'  «oi  MO  Poole  Engineering  and  Machine  Co.  of  Maryland  first ^fung™ ;  conver - 
iU,  ™!ar  ft,  due  Julv  I,  1*20;  int.,  Jan.  and  July.    TV***,  dutiable  In,..  Co.,  Balti- 

«-^TfS  W-  H.  Marehau,  W.  D.  Bald- 

^  fuTker  Jr.'!  N^U,  N.  Y,PhUip  L.  P*.  Robert  I*.  Simpson,  S.  Proctor  Brady, 

"  l^T^lL*y.  .Vs.  and  Treats. ;  D.  ,  Yi„,,W,  John  .V. 

Filini!v.  Sec.;  H-s  Anderson,  Prod.  Mgr.    Office,  Raltunnn-,  Md. 

POET  OF  HAVANA  DOCKS  CO.-lncorporated  Sept.  26,  ^  -  the 

H  Jm a         and  Warehouse  Co.,  the  name  ^^^"^Ta^  eoncJon 

owned  by  it.    Concession  mII  expire  -N'  V(m       ides  for  obstruction  of  four  large 

of  the  government  ™'hr™™£  ^^2^  the  quay;  aho  a  custom  house  for 
piers  and  of lar*e  warehouses  on  ^  »  ^  %  ^  J  numllM.  2  (fiao  ft.)  are  con, 
the  use  of  the  port  authorities,    lien  iNumticr  i  tn<«  . 

P,PtlL»me  Account  vear  ended  Oecemb.r  HI,  IMA.  earning,  Oper- 

•uing^^^  NH  -„ing,  *1*U»2.  I>l,;-t.«r:  Bond I  merest  and  taxes. 
Soothe  deductions.  *15,«>V  -total.  WW.*-!.  Surplus  for  yc.r,  •».*, 


Comparative  General  Balance  Sheet,  December  31. 


ji«sst»: 
Concessions  and 

Construction..  

Hiilutioe  unpaid  on  first 

Cash  

Accounts  receivable.  . .  . 

Inventories  

Deferred  charges  


bonds. 


urn 

$.-,.317,170 
2.074,«>I8 

78.200 
50,171 
377 
10.271 


1911 

18.394 
33.361 
321 
o.OOH 


1913 


1911 


I5.242.2S9  $5,242,280 
2.310,7*3  1.289,530 


7o,57."> 
12.830 
69.472 
10.246 


H27.322 
205.557 
.10.073 


Totals  

Liabilities: 

Common  stock  

Preferred,  stock  

Funded  debt  

Bills  and  accounts  payable. 

Interest  accrued  

Depreciation  reserve  

i  account". . 


$8,100,882       $8,070,878       $7,724,197  $7,614,771 


$•»  000,000 

'ftoo.ooo 

3.2*7,190 
Ofl,3ft5 
tW.OOO 
1(1,040 
89.612 


$4,000,000 
600,000 
3.287,199 
30,837 
71.274 
1.341 
80.227 


$4,000,000  $4,000,000 
600,000  600.000 


2.919.900 
167.309 


36.928 


2.919,960 
94,811 


$77«0S->2       18.070.878       $7,724,197  $7,614,771 

rrri  r^X^^rT^  * rm,M  M- Tr""""" 

agent,  Old  Colony  Trust  Co.,  Boston,  Maw.    No  dividend*. 

Funded  Debt  outstanding  «.2s7,l!»  \«  mtge.  JO-yr.  ^^Vo  ^  YoA,  N.  Y. 
<  <  **■  1  and  Au,  1  at  office  of  the  ^  "4  "c C»J ^incipa,'  at  the 

and  in  London.  Paris,  etc.     (  o.p  n  b»„ds  ^""^'^  fH|M!1,0/l-(.f.  /„,„/  pro- 

office  or  ageney  of  the  company  m  I.on<lon,  J.ng.  ^  f  |)t. 

vision  of  H  p.  c.  of  the  pr.neipal  amount  outstandmg  f n«n  HH, ■  ^  ^  ° 
annua!  purchase  of  bonds  at  or  under  par  and  interest  or  by^ ire*  mg,  at  .hat  pr  ^  ^  ^  ^ 
«Wr  at  105  as  a  whole  on  any  interest  date  on  «  mon^-  not  ^  •  •  ^  ^ 

all  propei tv  and  concessions  of  the  company.    Authorized,  t  uu. 
are  rreUri  for  future  r^uiremenls.    Listed  on  Baltimore^  Lxclumg,. 

/'«««■  O/r,  ,^;  'l-OiU.OO;  in  July  ^^/^  ^  norma,  Inline  Tax 
/M«mr  T«x:    Interest  payable  without  deduct  ma  of 
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POOR'S  MAN  I'M.  OF  IXDFSTRIALS 


Director*. — J.  R  Mar  Arthur,  Wm.  Barclay  Parsons,  Eugene  Klapp,  G.  II.  Wrugham. 
J.  B.  Reynolds,  New  ^  ork,  N*.  Y.;  B.  vY.  Pahn-r,  Boston,  Mass.;Ilenrv  R.  Wilson,  New  York: 
N.  Y.:  W.  H.  Ooade,  Bound  Brook,  N.  J. 

Officers.— Vacancy,  Pres.;   Kugene  Klapp,  1st  Viee-Pres.;  J.  Ltthmp  Motley,  S-.v 
W.  II.  Cnade,  Treas  :  <\  A.  Nieklas,  Asst.  Treas.    Corporate  ( tfticc.  *_>S1  John  St..  l'orll.-nul. 
Me.    'Insurer's  Office,  Ml  Wall  St.,  New  York,  N.  Y. 

PORT  WENTWORTH  LUMBER  CO.- -Incorporated  i  March.  1910,  and  acqu  red 
t  e  properties  of  the  Southern  Seaboar  Lumtor  Co.  and  the  Great  Eastern  Lumber  Co. 
(see  Manual  for  1915,  page  2273 'i,  aggregating  about  350  000,(100  feet  of  timber,  in  addition 
to  a  large  double  band  saw  mill  plant. 


Capital  Stock.— $1  000.000. 
Officers.  —J.  H.  Petty,  Pres.;  \V  H. 


Andrews,  Vice- Pres.;  T.  P.  Goodbody.  Tri  as  ; 


Edwin  Shnw 


and  Asst.  'Proas.    Office,  Savannah,  (la. 


PRATT  CONSOLIDATED  COAL  CO.— Incorporated  December,  1904,  in  Dela- 
ware, as  a  consolidation  of  the  following:  Pratt  Coal  Co.,  Ivy  Coal  and  Iron  Co.,  Townley 
Mining  Co.,  Nunley  Ridge  Coal  Co.,  McCormack  and  Ramsay  Coal  Lands,  Crooked  Creek 
Coal  Lands,  Lockhart  Coal  Lands;  Gamble  Mines  Co.  and  Globe  Coal  Co.  Company's 
properties  comprise  about  140,000  acres  of  coal  lands  in  Alabama  and  Tennessee,  of  which 
40,000  acres,  located  in  Walker  County,  near  Birmingham,  Ala.,  were  purchased  in  1910. 
Company  is  engaged  in  the  mining  of  coal,  manufacturing  of  coke,  and  merchandising.  Out- 
put,  year  ended  Deeemlwr  31,  1910,  2,037,380  tons;  1911,  1,758,437  tons;  1912,  1 ,8S«),W.) 
toas;  1913,  1,921,908  tons;  1914,  and  1915,  not  reported. 


1005 
moo 

1907 
190S 


Comparative  Income 

Gross           Net  Fixed 

Kamings.   Earnings.  Charges.  Surplus. 

$l.f!2,651    $517,981  $208,723  $300,258 

..  1.830.883      483.527  219,289  264,239 

..  2,082,886      581.167  218.367  302.800 

..  1,888,667      427.973  219.120  208.847 

..  1,924,494      494.300  223,304  271,005 

•  Including  other  income,  1910,  $32,845;  1911, 


Years  Ended  December  31. 

Gross  Net  Fixed 

Karnings.   Karnings.  Charges,  etc.  Surplus. 
1910  ...S2.399.063  **639.037     1256.201  $383,436 

1911  1.91)6,048    *428,228      202,724  165,504 

1912.  ...  2.110.189     •472,068      627.713  dtj.  155,643 

1913  2.173,612     »503.470      649,299  dtf.  145,!tfl) 

1914  and  HM5  not  reported. 
$32,752;  1912,  $35,918:  1913.  $35,710. 


Comparative  General  Balance  Sheet,  December  31. 

(7>Wcsi  Rendered). 


$7,673,166 
231,879 
315.721 
107,081 

$7,780,590 
267.179 
389,389 
84,893 

$7,956,127 
222.415 
458.742 
103.925 

$7,768,328 
222.415 
569.120 
126.873 

60,895 

62,500 

21.009 

58.432 

$8,388,742 

$8,584,551 

$8,762,908 

$8,745,168 

$3,573,000 
3,699,000 
445.711 
671,031 

$3,573,000 
3,684.000 
273.083 
1,054,408 

$3,573,000 
3,674,000 
295.936 
1.219,972 

$3,573,000 
3.664.000 
443.841 
1.064.327 

$8,388,742 

$S,58*.551 

$8,762,908 

$8,745,168 

1913 
$7.81S.7*3  . 
222,615 

135,834 
677,310 
44,066 

$\6«ol>OS 

$3,573,000 
3.654.000 
554.010 
9I8.0S 


AtieU.  1908  1909  1910  1911  1912 

Property  acct.,  invest.,  etc  $8,220,899 

.Securities  owned   23 1 .929 

Hills  and  accounts  receivable. . . .  318,080 

I  n  ventories   91,805 

Other  working  assets  

Cash   31,759 

Totals  $8,901,071 

LiabMitt: 

Capital  stock  $3,573,000 

Funded  debt   3.7OB.000 

Bills  and  accounts  payable,  etc . .  578,334 
Pro6t  and  loss   1 .040,737 

Total.  $8,901,071 

Capital  Slock.— Authorized,  $<>,G\X),(»0;  outstanding,  $3,->73,0O0.  Shares,  ?l<m 
Annual  meeting,  second  Tuesday  in  May, at  Birmingham,  Ala.  Books  close  twenty  days  in 
advance  and  re-open  at  once.    No  dividends. 

Funded  Debl.— S3..">.)H,000  1st  mortgage  50-year  gold  5s,  due  Jan.  1.  1955;  n.Jcnst  Jan 
and  July  l.at  oflice  of  trustee.  Title  Guarantee  L  >an  A-  Trust  Co..  Birminghom,  Ala.  C<»i!»»> 
liouds,  $1 ,000;  regislral)le  as  to  principal.  Si'ikimj/unl  of  I  p.  e.  of  outstanding  bonds,  payaMe 
annually  commenced  January  1,  I90v  He  l<e>n<il>U  at  any  time  at  Ul.'i.  Su-ured  on  70,000 
acre?  of  roal  lands  and  coke  ovens,  equipment,  tenements,  etc.  Anlh..n:el  and  Usual.  $5,000.- 
<>00.  of  whieh  *  1,402,000  retire*!. 

/ >,<■„ >„e  Toe    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 


Uigi 


GQogle 


I 


MAXrFACTl  KINC;  AXD  MISCKLL ANKOCS  COMPANIES  2iiS3 

Directors. — G.  B.  McCormack,  Erskiue  Ramsay,  H.  E.  McCormack,  J.  C.  Patterson, 
*B.  F.  Moore,  Mrs.  M.  C.  Prowell,  J.  A.  Shook,  Birmingham,  Ala.;  E.  E.  Jackson,  Balti- 
more, Md.;  Jas.  Virden,  Dover,  Del.;  J.  H.  Bankhead,  Jr.,  Jaspar,  Ala.;  E.  L.  Hampton. 
Tracy  City,  Tenn.   Officers:  G.  B.  McCormack,  Pres.;  Erakine  Ramsay,  1st  Vice-Pres.; 

H.  K.  .\Ic'  'on  nick.  2d  Vic  --Pres.  and  den.  Mg\;  J.  V.  S;>.»:»k.  Sec.  and  Treas.:  II.  McDcrmoi  r. 
And.:  U.  X.  Magil.  Par.  Agent,  Birmingham.  Ala.  <  Mlic    Birmingham.  Ah. 

PREST-O-IJTr:  CO.,  INC. — 1  ncorpora  ted  airly  in  1913  in  X.  Y.,  ami  took  over  the 
business,  trade-marks,  good-will,  assets  and  properties  of  the  Prest-O-Lite  Co.  of  Indiana, 
a  business  established  in  1904.  The  company  is  engaged  in  manufacturing  acetylene,  which 
it  dissolves  and  stores,  in  enormous  volumes,  in  |>ortal»le  steel  cylinders  or  tanks  of  several 
sixes,  large  ami  small.  It  is  the  largest  distributor  of  prepared  acetylene  in  the  world.  Its 
product  is  known  as  Prest-O-Lite,  and  is  distributed  to  its  consumers  under  a  system  whereby 
the  empty  cylinder,  when  discharged  of  its  acetylene,  is  exchanged  for  a  full  tank  in  which  all 
necessary  repairs  have  la-en  made  at  a  relatively  small  price,  which  includes  repair  and 
exchange  service,  as  well  as  gas.  The  tanks  are  used  for  illuminating  purjMnscs  on  automobiles, 
motor  cycles,  motor  trucks,  yachts,  motor  boats,  light  buoys,  country  and  home  lighting, 
moving  pictures,  stereopticon  machines,  etc.,  and  for  the  operation  of  acetylene  blow-torches, 
soldering  irons  and  many  other  commercial  devices.  These  portable  tanks  of  Prest-O-Lite 
are  also  distributed  for  welding  and  cutting  of  steel,  iron,  copper,  brass  and  other  metals. 
This  is  the  oxy-acetylene  welding  process.  The  company  also  does  a  considerable  volume  of 
business  in  the  manufacture  of  drawn  steel  work. 

The  company  owns  a  manufacturing  anil  auxiliary  pressed  steel  plnnt  at  Indianapolis, 
which  was  completed  at  a  cost  of  $750,000.  The  company  owns  sufficient  adjacent  ground 
to  permit  of  further  expansion.  In  addition  to  its  steel  plant,  the  company  owns  and 
operates  22  plants  for  manufacturing  and  storing  acetylene  in  these  cylinders  in  other  cities 
in  the  United  States  and  Canada.  All  these  plants  are  centrally  located  with  reference 
to  shipping  facilities,  and  arc  equipped  with  modern  and  first  class  machinery.  The 
company  also  operates  H5  branch  stores  well  located  to  cover  the  entire  country. 


Gross  Sales  and  Net  Earnings,  Years  Ended  January  31. 

Grans  Net      i  Grow  Net 

Busim-aa.         Knrnin«»  I  Businca*.  Earning- 

1010   $1,600,318        $362,376  1  IBM   SMW.M1  ♦ 

19U   2,5X7.694         9S5.554  ■  1915   4.699.377        »1 .474,559 

1912   3  277.470  859.034    1916     4.419,354  «»HI.SI9 

1913...   5.13S.K6S  1.229,054 

*  Not  available 

In  May.  1915.  the  company  entered  up  »n  the  m inufacture  and  sale  of  Prest-o-Lite 
storage  batteries  for  nut  un  >hile  starling,  ligiuiig  and  ig'iitinn.  Lijgc  additions  to  the 
lndiana|x>lis  factory  were  made  for  this  branch  of  the  business.  Servie-  on  its  batteries  is 
provided  l»y  the  company's  branch  stores,  all  of  which  are  etmippifl  for  battery  charging 
aail  repairs,  and  by  privately-owned  service  st'ition  connections  in  other  cities  and  towns 
throughout  the  country. 

Income  Account,  year  ended  .Jnnuiiry  :U,  lUHi.- -Gross  sides.  *-L41»,:i.>l.  Manufae- 
taring  expriwes  (.including  deprcciat ion,  -<v">,H0S  and  taxes.  $17.5011  —  t  ►t.al,  $l()2.X0K) 
Si.7u7.042.  Xet  earnings.  *  .52,:U2;  other  income.  s:;s.5i>7— total  income.  $tW0,S19.  Deduct  • 
1  -iterest  charges.  *IS,»V.M>.  Surplus  for  year.  S'iri.U't;  surplus  forward.  SI/»55. 152  -total 
surplus.  Jan.  M,  I'.Ho.  $2.:i27.5Sl. 


Comparative  General  Balance  Sheet.  Jan.  31,  1915. 

1916  1915 

<  „;„,:.!  ..,,■},         api.al  »ur]».        $W».*J7  fHW.SOJ 

I  r.,     l  I  •'  '<                                          ••  «17,o«> 

\.-..„„-.,,.1.y;il.l-                            4*6.344  422,203 

!!«•>*  rvi -r>     99,699 

surpina: 

'•[•nalPtJ    \    2.327,&H0  1,655.452 

I  \\  ■  t $ ■  I  'iii  mjij;  :urnt  ,  ,  •  , 

T-aullialoliti*-.  $3,««3.731  $3,«04,fl«l 


loio  mi.-. 

I'lann.  «-t«'.,l.-iw(i.'i.r.-ri:il ton    ..  $1,447.20*  $l,33*,14l 

Inventories   1,X3|,005  1.001.433 

Cash  4  rnvivabl.  ».  Ira*  r.-wrvc.  in.\,:fi:»  725.0S4 

l*i.li'nt»,  «(Mxl-v.ill,.  lr  .-.  1 


Total  awt*  $:<..W3,731  $:i.0,;i.*i! 


IMOIFS  MAXLAL  OK  INDUSTRIALS. 


Capital  Slock.  -tut  homed  and  outstanding.  nO.O  V)  share-;  u  »  p  »t  v  ilu  •.  No  I •■  >n  !<•  1 
del>t ;  tlx'  ?54'il7,.'iO  >  Ht-ycHC  7'",  debenture  bonds  previously  outsia  i  ling  li  ivi.i  r  1>  •  ■  i  »•  * ' 5- •  I 
lor  payment  on  Aug.  I.  I'.H.'i,  at  110  a  ii  .nteiv.t.  loitid  divide. i  I  »f  *l  r,  I  p-i  share  jui  i 
May  1,  101  .. 

Transfer  Agent,  Etc.  —Transfer  agent .  Redmond  <v  ( '.>.,  New  York.  Registrar  of  slock. 
I 'nited  Stalin  Mortgage  and  Trust  C-  ...  New  York,  \.  Y  Atom  il  in  *  -W  ig,  fir-i  Mond  tv  m 
May,;  hooks  clo.-c  ten  days  in  adv.i.ice. 

Directors.— James  A.  Allison,  Jacob  M.  Xoble,  Carl  G.  Fisher,  Samuel  M.  Cooley, 
Frank  ft.  Sweet,  Harry  Murphy.  Indianap  ili-.  1ml.:  M.  J.  Car. ley,  Xew  York,  N.  Y. 

Officers.-  Carl  G.  Fisher,  Pies  ;  Jas.  A.  Allison,  \  iee-Pres.  and  Tiros.;  Frank  E.  Sweet, 
See.    Office,  Indianapolis,  Ind. 

PRESTON  COAL  AND  IMPROVEMENT  CO.-Incorporated  March  16,  1864,  in 
Pennsylvania.  Owns  2,346  acres  of  anthracite  coal  property  located  in  Schuylkill  and 
Columbia  Counties,  Pa.  Controlled  by  The  Philadelphia  and  Reading  Coal  and  Iron  Co 
(See  Poor's  Manual  of  Railroads.) 

Capital  Stock.— Authorized  ami  issued,  $3,000,000  Shares,  $50.  Annual  meeting, 
second  Monday  in  Oct. 

Funded  Debt.  -Company  hi-  outstanding,  $1.007,0. HI  first  mortgage  loan  1  p.  <\ 
bond*,  dated  May  1,  1  S7ii :  due  May  1,  1032;  m  H  i  *!  Ma\  and  Xovembcr  1,  at  Readmit 
Terminal,  Philadelphia,  Pa.  Ht'jis'cnl  bonds,  $1,000  each.  \  uthn,  iznl,  §1 ,200,000;  held 
in  treasury,  $103,000;  outstanding,  $1,007,000.  Tni.s:,-r,  Fidelity  Insurance  Trust  and  Safe 
I)c|Misit  Co.,  Philadelphia,  Pa. 

Iunmi  Tax:     Interest  payable  without  deduction  of  I'nitcl  Stab's  normal  Income  Tax 

Directors.  \V.  J.  Richards,  E.  F.  Smith,  Jas.  M.  Landis,  W.  H.  MacEwan,  R.  J. 
Montgomery,  I)  Wilson.  \V.  li.  Smith,  Philadelphia,  Pa. 

Officers.— VY.  J.  Richards,  Pres.;  \V.  G.  Brown,  Sec;  II.  E.  Paisley,  Treas.,  Philadelphia, 
Pa.    Office,  Reading  Terminal,  Philadelphia,  Pa. 

PRESTON  EAST  DOME  MINES,  LTD.  -Iucorp.  Jan.  7,  1011,  under  the  Ontario 
Mining  Companies  Act.  The  company  owns, under  direct  giant  from  the  Crown,  three  elainif-: 
consisting  of  a  total  of  120  acres,  situated  in  the  Township  of  Tisdale.  adjoining  the  Dome 
Mines,  Ltd.,  on  the  southeast.  The  company  has  not  Itccn  operating  for  a  numU-r  of  years. 
The  company  reiwirted  under  dutcof  Aug.  0,  lOLO,  that  while  a  few  feet  of  diamond  drilling 
had  been  done  inthefallof  101.").  no  commercial  results  were  obtained  It  was  also  stated  that 
inasmuch  as  the  company  has  no  sufficient  cash  in  it*  treasury  to  successfully  develop  its 
property,  the  policy  would  be  to  hold  the  clams  owned  pending  the  development  of  tin- 
adjoining  claims,  the  principal  one  of  which  is  the  Dome  mines. 

Capital  Stock.— Authorized,  $3,000,000;  outstanding,  $2,500,000.  Shares,  $1 .  Trans- 
fer agents  and  registrars:  Toronto  General  Trust- Co.,  Toronto,  Ont.,  and  Security  Transfer 
and  Registrar  Co.,  New  York,  N.  Y.  Stock  traded  in  on  the  Toronto  and  Montreal  Mining 
Exchanges  and  on  the  Xew  York  and  Boston  Curb  Markets.  Annual  meeting,  fourth  Thurs- 
day in  January. 

Directors.— D.  M.  RoWrt-.m,  Cordon  Taylor,  D.  L.  White.  Jr.,  Midland.  Out.: 
R.  T.  Shilling! on,  Haileybury.  Out.;  C.  L.  Sherrill,  Buffalo,  X.  Y. 

Officers.-  D.  M.  Robertson.  Pres.;  Gordon  Taylor.  Sec,  Toronto,  Ont.  Head  Office. 
Jordan  and  Melinda  Streets.  Toronto,  Ont 

PRICE  CEREAL  PRODUCTS  CO.  —Incorporated  in  Delaware.  Manufacturer 
"Algrain"  by  a  patented  secret  process  from  wheat,  oats,  rice  and  barley;  also  makes  wheat 
Hake.-.  Plant  located  at  Yorkville.  Mich.,  has  a  capacity  of  500  cases,  of  30  packages  each 
of  "A IgTa in  |kt  day,  also  huge  amount  of  wheat  Hakes.  In  October,  1015,  purchased  th< 
..Id  pl-o,t  of  Nelson  Sash  *  Door  Co..  at  Minneapolis  and  erected  on  the  site  a  new  <  ereal 
phi  it  I  . 
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Capital  Stock.  - Authorized  arid  outstanding :  Preferred  i7  p  c.  cumulative),  $250.0(X); 
common,  $500,000.  Shares.  $100.  Preferred  is  redeemable  at  option  of  (he  oomtKiny 
in  whole  or  in  part,  on  any  dividend  date.  :it  105  and  accrued  dividcmU,  and  has  preference 
as  to  assets.  One-third  of  surplus  earning*  must  he  set  aside  annually  for  retirement  of 
prefoired  stock  at  105  ami  accrued  dividends,  and  no  hond.s  can  ho  placed  on  proi>crty  unless 
preferred  stockholders  unanimously  consent.  Preferred  dividend-:  payable  quarterly, 
January  10,  etc. 

Director*.- V.  C.  Price.  J.  F.  Holhniiworth,  J.  W  Seheurer.  Win  II  Rankin,  Chicago, 
111.;  Arthur  Terry.  George  A.  Ever.  New  York,  X  V..  V  L  Price,  St.  L  >uis,  Mo. 

Officers.—  V.  ('.  IViee,  Chilian,  of  Bonn!.  Chicago.  Ill  :  V.  I..  Pri'-e  Pres.,  St.  Louis, 
Mo.;  .1.  F.  Ilollingworth.  Yiec-Pres  and  Gen  Mgr  :  .1.  W  Seheurer.  Sec  and  Trcas.,  Chicago, 
III.    Office,  Chicago.  Ill 

PROFR1ETAR Y  MINKS  CO.  OF  AMERICA.  -Incorporated  in  May,  1007.  in 
Nevada,  as  a  holding  company.  Owns  uhout  70  p.  c  of  the  issued  capital  st4>ck  of  the. 
Mineral  Development  Co.  of  Guanajuato,  Mex.;  about  55  p  c.  of  the  |)reforred  ami  93  p.  c. 
of  the  common  shares  of  the  Provideneia  Mining  and  Milling  Co,  of  (iuannjuato,  Mex.. 
and  about  $95,000  of  its  demand  notes.  The  company  also  owns  the  Alndana  Mine  at 
Guanajuato.  Mex. 

The  Mineral  Development  Co.,  which  has  an  authorized  capital  of  $1,000,000  (shares, 
$50),  of  which  nearly  $800,000  has  been  issued,  owns  the  Nueva  Luz  Mine,  ad- 
joining the  Valenciana  and  covering  the  .lip  of  the  Yalenciana  vein  The  Mineral  Develop- 
ment Co.  will  mine  the  deep  levels  of  the  Valencianii.  The  YaJeneiaua  is  credited  with  a  p.ist 
production  of  $300,000,000.  At  the  Xcuva  Luz  Mine,  the  Mineral  Development  Co.  haa 
a  shaft  about  2,035  ft.  deep.  A  cross-cut  from  this  shaft  at  a  depth  of  1,966  feet  has  cut 
three  large  veins,  one  of  which  is  16  meters  wide,  carrying  values  in  gold,  silver,  copper, 
lead  and  zinc.  The  Mineral  Development  Co.,  also  own*  the  La  Planta  and  the  Torre  mines 
on  the  mother  lode  of  Guanajuato. 

The  Provideneia  Mining  and  MUllng  Co.  has  a  capital  of  $250,000  7  p.  c.  preferred 
and  $1,000,000  common  stock,  of  which  latter  $250,000  is  held  in  the  treasury  to  take  the 
place  of  the  preferred  when  same  shall  have  been  retired  at  110  with  7  p.  c.  dividends.  This 
company  owns  the  Tajo  de  Dolores  Mine,  a  gold-silver  mine,  located  at  Guanajuato,  Mex., 
with  a  stamp  and  cyanide  mill  of  200  tons  daily  capacity.  Owing  to  conditions  prevailing 
in  Mexico,  the  mine  was  shut  down  May  1.  1914 

Capital  Stock.  -Authorized.  83,000.000;  outstanding,  $2,250,000.  Shares,  $5. 
Transfer  agent  and  registrar  New  York  Trust  Co..  New  York.  N.  Y.  Annual  meeting, 
second  Monday  in  June,  at  15  Broad  Street,  New  York,  N.  Y.  Hooks  close  20  days  l»eforc 
and  re-rxm  day  after  annual  meeting.    No  dividends 

Funded  Debt  outstanding:  $703,100  authorized  issue.  iTVt.OOOi  special  contract 
6  p.  c.  convertible  income  lmnds. 

Directors.  D.  C.  Catlin.  K  J  Page.  Ch.is  Iv  Pope,  W.  A.  Robinson,  Jr..  H.  K.  Parker. 
Robert  V.  Nnrris.  W  R.  Cogswell. 

Officers.  D.  C.  Catlin.  Pres.;  K  J  Pap-.  C.  K.  Pop-'.  Yice-Prt*s/s:  C.  W.  Pope.  Sec. 
and  Treas.    Office.  35  Wall  Street.  New  York,  N  Y. 

PUGET  SOL'XD  MILLS  AND  TIMBER  CO.  -Ow..s  30  0f>0  a.  n  s  of  timber  land  in 
Clallam  County,  Washington,  containing  1,018,275,000  feet  of  timber;  fir,  498,820, 
000  feet;  cedar,  285,040.000  feet;  hemlock,  193,420,000  feet  ;  spruce,  10,720,000  feet;  white 
pine,  275.000  feet.  The  company's  principal  business  has  been  the  operation  of  logging 
camps  in  Clallam  Count  y,  ^ash.,  together  with  saw  and  shingle  in  .lis  at  Bellingham  and 
Port  Crescent,  Wash.  Company  has  recently  erected  a  large  np-to-da  e  lumber  and  shingle 
mill  at  Port  Angeles,  Wash.  Annual  produ  tion,  15).000,000  ft  lumber  and  250,000.000 
hingles.     Began  business  in  1897. 
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GMMMi»ji«i  of  tt»  i         w*  **"  a»(l  the  ^ '>«ri«  N 

uf  Sau  Francisco,  operating  a  Owl  of  steam  lumber  carrier*,  was  announced  July  IS,  MM, 
Capital  Stork.  Unitized  and  outstanding,  $1,000,000.  Shares,  $100. 
Funded  Debt.-Outstanding  $1,000,000  first  mortgage  6  p.  c.  serial  gold I  bonds, 
dated  January  2.  1»!3,  due  $50,000  each  January  2  and  July  2,  from  191,  o 
19Q6  mchndve.  /n^errl  at  The  And  National  Bank  of  Chicago  and  First  Nat- 
ional Bank  of  New  York.  Tnutm,  First  Trust  and  Pavings  Bank,  Chicago  111. 
and  Augustus  S.  Peabody,  Chicago,  111.  Redeemable  i"  the  reverse  el  their 
numerical  order  on  interest  date   a,    U»H   and   interest      Coupon   bonds   $590  and 

$1,000;  rejMraU.  as  to  principal.  The*  I  I  aw  by  an  absolute  first  mortage 

upon  30,0WaTrea  of  land.  ■  foe  A  curtaining  1,018,2  5,000  feet  of  t.mbe  m 

Clallam  County,  Washington,  together  with  saw  and  shingle  ^^"Jj^ 
,  vpe,  having  a  normal  cap*  niehed  lumber  and  * ,000  feet  of  ehingto 

Meo  hours.  The  mortgage  securing  these  bonds  Provi<les  that  on  or  before  the  fifteenth 
11  of  onch  moath,  beginning  with  the  mon  h  of  I  1913,  there  shall  be  deposited 

wiih  the  trustee  or  with  a  depository  approved  by  Peabody,  lloughteling  A  Co.,  a  ******  f** 
equivalent  to  $2  per  thousand  feet  on  all  timber  cat  from  the  land  under  the  mortgage  during 
the  preceding  calendar  month.  The  mortgage  also  provides  for  the  payment  into  U^dngtaBd 
of  $20  per  acre  on  all  cut-over  land  released  ten  the  mortgage.  This  striking  fund  wi  1 1  be 
applied  to  the  payment  of  the  semi-annual  instalments  of  the  principal  of  these  bonds  as  they 
mature,  and  any  surplus  remaining  in  sinking  fund  at  the  end  of  each  calendar  year  must  be 
applied  in  redeeming  the  outstanding  bonds  in  the  reverse  of  their  numerical  order  at  102 
and  interest.  Initial  public  offering  ($1,200,000)  in  March,  1913,  at  par  and  interest.  Au- 
horiu-l  and  issued.  $1,200,000,  of  which  $210,000  retired. 

Dlrectors.-Thomas  Earles,    Bellinghatn,  Wash.;    Michael  Earles,   Seattle,  Wash. 
E  F  Gicrin  T.  C.  Fields,  Port  Angeles,  Wash.;  Miles  Earles,  Port  Crescent,  Wean. 

"Officers.    Michael  I  res..  Tfe«   ind  Gtet  Mgr.;   E.  F.  Cicrin 

Port  Angeles,  Wash.;  Thomas  Earles,  Vice-Pros.,  Bellingham,  Wash.;  J.  J.  Hcrlihy,  .N*. 
and  Pur.  Agt,,  Port  Angeles,  Wash.    Office,  Port  Angeles,  Wash. 

Pl'NTA  VI  H  .  Kl  BOGAI  COMPANY.  Incorporated  under  the  laws  of  Delaware 
lugust  8,  1915,  and  owns  a  large  tract  of  land  OB  the  north  coast  of  Culm,  where  cane  fields 
are  being  cultivated  and  .  modern  sugar  mill  meted.  II  has  recently  acquired  control* 
^  Trinidad  Sugar  Co.  (pee  appended  statement),  and  of  the  Horlda  Sugar  Co.,  botu 
of  which  an-  operating  sugar  mills  in  Cuba. 

Property.   The  Pud  ,  «  - ■'  WJ»        l>f       °°  £? 

north  coast  of  Cuba  in  the  Province  of  Camaguey.  near  the  Port  of  Cailmrien.  A  to*™* 
of  this  land  has  beet,  cleared  and  about  0,000  acres  have  been  planted  to  cane.    A  in i Id 8 

■igneu  for  a  capacity  of  280,000  P«         '»  P™»" ,,f  ^SmL 

U  ^eo^  with  then*  ^',11  Ik-  ready  for  opera,  . mdnr.ng 

the  conung  winter.    It  is  ex„„ed  that  the  en,,  of  .917  will  amount  ««  about  S tXR. he*. 

The  Trinidad  Sugar  < own,  al  oui  VJK!  and  leasee  about  6,327  acres,  aU  s, tua.ecl  at 
Trinidad,  in  the  Province  „f  Santa  Clara.  Ouba     On  this  land  there  is  located  a  sugar  m 
which  has  been  in  successful  operation  for  many  years,  the  present  annual  output  of  *h»ch 

is  approximately  s5,000  bags.  +WhmUm 
Vhc  Florid    -  nwnsabout  1  XM  and  leases  al  I  2^66  acres,  situated  at  Honda. 

,„  the  Province  of  Camaguey,  Cub-.    This  company  has  ,  modern  mill  equipped  with  UW 
latest  type  of  electrical  machinery,  and  produced  its  first  output  during  the  past  season, 
which  amounted  to  75,000  bags.  lyhii. 
Capital  stock,    kuthorieed,  $8,000,000  (increased  from  *.<,uoo,ooo  in  June,  ui" 

lm  l  Julj  1 1.  1910,  $3,100,000    Bhares,  V  f  the  unissued  stock,  sufficient  »»«*™° 

foi  the  inversion  „j  the  Drat  mortgage  its  .uidlhc  collateral  trust  Ha.  Heg.sirar.hrst  Natmoai 
Hank.  Boston,  M  is*     Vnnunl  inceltag,  first  «  edmwd  ij  in  November.    Xo  dividends  paid. 
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Funded  Debt.— $1,250,000  1st  convertible  20-year  gold  6  p.  c.  bonds,  due  July  1, 
1935;  interest,  Jan.  1  and  July  1,  at  office  of  trwttee,  Merchants  National  Bank,  Boston,  Mass. 
Coupon  bands,  $1,000,  registrable  as  to  principal.  Authorized,  $1,500,000;  balance  issuable 
only  for  additional  property  up  to  60  p.  c.  of  cost.  Callable  at  1 10  and  interest  on  any  interest 
date  after  Jan.  1,  1919,  on  sixty  days'  notice.  Convertible  into  stock  on  any  interest  date 
after  Jan.  1,  1919^  at  $115  per  share;  if  bonds  are  called  for  redemption  they  retain  this 
conversion  privilege  until  ninety  days  after  the  date  set  for  such  redemption.  Sinking 
Jund  beginning  with  fiscal  year  1920  consists  of  10  p.  c.  of  the  profits  of  the  business  with 
a  minimum  payment  of  2  p.  c.  on  all  outstanding  bonds;  this  fund  is  to  1)0  applied  to  the 
purchase  of  bonds  in  the  open  market  at  not  exceeding  1 10  or  to  their  redemption  by  lot  at 
that  price.  Secured  by  a  first  lien  on  all  property  of  company  now  owned  or  hereafter  acquired. 

Initial  Public  Offering.— $1,250,000  in  Sept.,  1915,  by  Hayden.  Stone  &  Co.,  at  par  and 
interest. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$3,000,000  collateral  trust  convertible,  l$-year  gold  $  p.  c.  bonds,  dated  July  1 
1910,  due  July  1,  1931 ;  interest,  January  and  July  1,  at  Boston,  Mass.  Trustee,  Merchants' 
National  Bank,  Boston,  Mass.  Coupon  bonds,  $100,  $500  and  $1,000,  registrable  as  to 
principal.  Authorized,  $3,000,000.  Reileemable  in  whole, or  for  sinking  fund  purposes, 
in  part  at  105  and  interest  on  any  interest  date  upon  sixty  days',  prior  notice. 

Convertible  into  the  capital  stock  of  the  Punta  Algere  Sugar  Co.  on  the  first  of  any 
month  upon  thirty  days'  prior  notice  thoreo",  at  125^  or  16.  shares  ($50  par  value)  for  each 
$1,000  bond.  In  case  any  bonds  arc  called  for  prior  payment,  the  conversion  privilege  con- 
tinues for  ninety  days  after  the  date  set  for  such  payment. 

Se&irity.— 'These  bonds  are  secured  by  more  than  99  p.  c.  of  the  capital  stock  of  the  Trin- 
idad Sugar  Co.  deposited  with  the  trustee  under  an  agreement  dated  July  1, 1916.  They  will 
further  be  secured  by  more  than  97r,'  of  all  the  securities  of  the  Florida  Sugar  Co.  which  are 
under  option  and  will  be  acquired  and  deposited  with  the  trustee.  By  the  terms  of  tho  trust 
agreement,  the  company  covenants  not  to  place  any  mortgage  lien  on  the  two  properties 
acquired,  while  this  issue  of  liond*  is  outstanding,  without  the  consent  of  the  holders  of  three- 
fourths  of  this  Issue  of  bonds.  These  bonds  are,  therefore,  in  effect,  a  first  claim  on  both 
properties  which  have  net  assets  in  excess  of  $4,(XK),000.  Furthermore,  they  are  a  claim 
aKainst  the  property  of  tho  I'unta  Alegre  Sugar  Co.,  subject  only  to  its  first  mortgage  bonds. 

Improvement  or  Sinking  Fund. — The  trust  agreement  provides  that  the  company 
shall,  before  declaring  any  dividends  for  any  fiscal  year,  set  aside  from  its  own  earnings, 
or  those  of  the  sulwidiary  companies,  a  sum  not  less  than  $100,000,  to  be  used  for  addition* 
and  improvements  which  might  otherwise  be  capitalized,  or  applied  to  the  retirement  of  the 
6',c  collateral  trust  bonds.  The  obligation  to  set  aside  this  fund  is  cumulative,  and  no  divi- 
dends can  1*  paid  in  any  year  unless  the  aggregate  of  the  sums  so  set  aside  equals  $100,000  per 
annum  from  the  date  of  the  agreement,  July  1,  1916. 

Initial  Public  Gjjt  ring— $3,000,000  in  July,  1916,  by  Hayden,  Stone  &  Co.,  Boston, 
New  York,  etc.,  at  96  and  interest, 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax, 

Directors.— Edwin  F.  Atkins,  Robert  W.  Atkins,  K.  V.  K.  Thayer,  Galen  L.  Stone, 
Ralph  Hornblowei,  Ernest  B.  Dane,  Frederick  Ayer,  Jr.,  (  has.  B.  Wiggin,  Richard  F. 
Hoyt,  J.  E.  Thayer,  Jr.,  Boston,  Mass.;  Eli  L.  Ponvert,  Hormiguero,  Cuba;  Walter  de  S. 
Maiid,  Havana,  Cuba;  Geo.  H.  Frazier,  Philadelphia,  Pa. 

Officers.-  -Edwin  F.  Atkins,  Pres.,  Boston,  Mass..  Eli  L.  Ponvert,  Vice-Pres.,  Harmi- 
guero,  Culm;  Robert  W.  Atkins,  Treas.;  John  E.  Thayer,  Jr.,  Sec.,  Boston,  Mass.  Office, 
Boston,  Mass. 

Company  Controlled  by  Punta  Alegre  Sugar  Co. 
TRIMDAI)  SUGAR  CO.  -Incorporated  July  2K,  1S92,  in  New  Jersey  and  owns  8,300 
acres  of  suKar  plantation  lands  and  leases  o,:«M)  acres  in  the  province  of  Santa  (Mara,  in  the 
valley  of  Trinidad  on  the  southern  const  of  Cuba.    Up  to  almut  BM2,  this  company  was 


20XK 


POOR'S  MAM  AI.  OF  INIH'STKIALS. 


owned  entirely  by  K.  F.  Atkins,  H.  O.  Ilavemeyer  ami  Charles  K.  Senff.  I'pon  the  iloatli 
of  H.  O.  Havemevcr  and  C.  K.  Senff  their  interest  wen'  purchased  by  Messrs.  Hornblowcr 
A  Weeks  of  Boston  and  the  share*  offered  tovthe  public  at  f  131  per  share.  Annual  capacity, 
100,0(10  hags. 

Control.   Controlled  by  Punte  Alegre  Sugar  Co. 

Income  Account,  year  ended  May  31,  WIS.  (Spanish  Cold,  Convertible  into  1".  !\ 
Currency  at  100J4  p.  e.). — Receipt*.  Net  proceeds  from  sale  of  sugar,  $1,100,1)40:  sales 
of  molasses,  ?Hi,4">'2:  stores  and  sundry  accounts.  $07,732;  other  income,  $1,024-  total 
PBCeipto,  11,180,748.  Ejjxmitex:  Cost  of  cane  delivered  to  mill,  $.ril9.2H"»;  manufacturing 
administration  and  general  expenses,  £174,012;  rents,  $16,000;  taxes,  $13..K93;  lighter^' 
and  storage.  $27,103 — total,  1751,493.   Surplus  for  year,  $435,2fi.V 

Comparative  Balance  Sheet,  Ortober  1. 

.4*«r/«:                              ]<»!.•■            inn    I       fttfatjfffftv:  I9U  I  w  t-4 

l  lniii  and  rqaipmral,  .  ..       1*50,733       1705*800  I  Capital  stack   $7."><>,oo»i  itmi.im 

Plantation*  opr-rntrfl    ...           :i70,KH6         370,813  Hills  of  px<hnns<-  5n,:«m  :t4.:n: 

Cwih..                                          _,W,2S»'.          I07.KM. ,  Kxrlmiw  premium  .  .S.35H)  I&8H 

IJrasteHi  .  71.4 m         sn.a'il  I  Operathrea  deposits.  .    .  1.2*2  IM 

Supplkw  .  .  .  60.460  m,r<S7  ,  IntPrmt  colliTtionn   1.0*7  ;: 

Iti-tnil  slorrs  awl  haki-ry .  16,101  11,008 [  A CCOOBU  payable  .  .  4,812  «."»< 

Acroiinlx  r-fceivnblr  .  s,7-l  s.till    llrwrve  for  tin  inmiriiinr  18,081  18021 


j<u:. 

mi  i 

$050,7X1 

i7*i"i.,s><'> 

:i70,RH6 

370,813 

300,2841 

107,800 

71.410 

60.HSI 

36,687 

16.101 

li.oos 

N.7-M 

S.iill 

16,'JSS 

7.IMC 

ii!»,:.st; 

7,617 

a,»w 

L'.TM 

15,166 

Ailvunrc*  i»  (urniiTn        .  .  16, US*             IjOU   BlWTHl  f'ir  ISM            .  .  1,600  M 

Importation  srrount,  un-  ]  Profit  an«l  Ion    1161,541         61V, *!7 

li<|iii<tnliNl  invoirua  (nia- 
ribiofry,  ttri 

Siignr  in  prontw 

Kxpraaa,  Maowri  "f  pom- 

iiiK  <*rop 


Total*   *],7V2.4.TI     *1 .4 13.571  I     Totals   II.7K2.433  ll.OV-T: 

Capital  Stork.— Authorized.  11, 000.000;  outstanding,  3000,000.    Transfer  agnit. 
\merican  Tnisi  Co.,  Boston,  Mass     \nmial  meeting,  in  N'ov  ,  ill  Jersey  I  ity,  N.  S.    Dil  - 
dends  at  rate  of  8  p.  c.  |>er  annum  were  paid  up  to  year  1013-14,  when  rale  was  reduced  lo 
4  p.  0.;  July  1,  1915,  2  p.  c.  and  .*>  p  c.  extra;  Oct.  I,  19I."».  to  July  1.  1910,  2  p.  c.  quarterly 
In  addition  n  stock  dividend  of  lo  p.  c.  was  paid  December  18,  I o  1 ."»    No  bond*. 

Directors.  -K.  F.  Atkins,  R  \\    Atkins.  Belmont.  Mass  ;  John  I..  Liggett,  Annual. 
Me.;  \Y.  (J.  Pullum.  Trinidad.  Cuba:  Henry  I  lornhlowcr,  Arlington,  Mas- 
Officers.    K   V.  Atkins,  Pres.,  Boston,  Mass  ;  C.  .1    Flynn.  Sec.  New  York,  N  V.l 
R.  W.  Atkins,  Treas.,  Boston,  Mass,;  W.  CI,  Pullum,  Gen  Mgr.,  Trinidad.  Culm.  Office, 
Trinidad,  Culm. 

01  KM  Alio  NINO  COAL  CO. — Incorporated  March  81,  1903,  in  Pennsylvania 
Property  consists  of  7,800  acres  of  bituminous  coal  lands  in  fee  or  controlled  through  mineral 
rights  estimated  to  contain  about  36,500,000  net  tons  of  marketable  coal.  The  properties 
contain  six  mines  fully  equipped  with  modern  improvements,. machinery,  etc.  The  life  of 
the  mines  is  estimated  at  seventy-three  years  based  upon  an  annual  output  of  500,000  tons. 
The  properties  are  located  in  Quemahoning,  Jenner.  Lincoln  and  Somerset  Townships,  Som- 
erset County,  Pa.,  on  the  line  of  the  Baltimore  and  Ohio  RR.  and  in  what  is  known  as  the 
Somersct-Querna  honing  Field. 

Capital  Stock.— Authorized  and  issued,  $600,000.    Shares,  $100. 

Funded  Debt:  $si9,000  6  p.  c.  30-yr.  1st  mtge.  gold  bonds,  due  July  L,  1935.  Coupon 
bonds,  $1,000;  registrable  as  to  principal.  Interest,  Jan.  and  July  1,  at  office  of  the  trustee, 
Philadelphia  Trusi  Co..  Philadelphia,  Pa.   The  bond*  are  subject  lo  redemption  al  102.  m 

any  interest  date.  Authorized,  $1,500,000,  issued  $03.'».OO0.  of  which  SI  10.000  have  heel 
retired  l>y  sinking  hind.  The  Imlance  arc  issuable  only  for  the  acquisition  of  specified  a  I 
dtttona!  property  at  a  restricted  price  per  acre,  on  the  approval  of  the  trustee.  Sinkmi 
fund,  which  commenced  April  I,  1910,  amounts  to  "i  cents  per  ton  of  all  coal  mined  for  th 
first  live  year-,  with  u  minimum  uf  $16,000,  ior  llie  next  iwenly  years  10  cents  per  ton  WW 
a  miiiiiimin  of  <||,0<MI  per  annum.  Secured  by  first  lieu  on  all  property  now  owned  or  lion 
alter  acquired 

^  tnmim  T»r    Interest  payable Vit hoi o  iliyhiettoi)  of  Fniled  States  normal  Income  la' 
OfHrer.  —  IX  B.  Zimmerman.  Pres.,  Somerset,  Pa.    Office,  Somerset,  Pa. 

I  Digitized  by  Google 


MANl  l-ACTl  RlXf!  AND  MISCELLANEOUS  COMPANIES.  2680 

QLILP  GOLD  MINING  CO.— Incorporated  in  Washington.  Mines  located  at  Repub- 
lic. Wash.    No  work  done  shut  1914  to  Aug.,  1916. 

Capital  Sto«k.— Authorized  and  outstanding,  SI, 500,000.  Shares,  $1.  Dividend* 
paid  to  and  including  Jan.,  1911,  $37,500;  June,  1911,  $18,000;  Feb.,  1912,  $15,000.  None 
since  to  June  1,  1914.    Annual  meeting,  October  1. 

Officer. — E.  L.  Tate,  See.  and  Trcas.  Office,  Uyde  Bldg.,  Spokane,  Wash. 

RAIL  JOINT  CO.  (THE).— Incorporated  in  October,  1905,  in  New  York,  to  acquire  the 
property  and  business  of  the  Continuous  Rail  Joint  Co.  of  America,  the  Weber  Rail  Joint 
Manufacturing  Co.,  and  the  Independent  Railroad  Supply  Co.  Owns  a  plant  at  Troy, 
N.  Y.,  formerly  known  as  the  Albany  Iron  and  Steel  Works,  with  a  capacity  of  62,000 
tons  per  annum  on  single  turn.  Plant  is  equipped  with  ten  Bnishing  machines,  one  nine-inch 
and  two  twenty-inch  three-high  roll  trains  and  two  heating  furnaces. 

Capital  Stock.— Authorized  and  outstanding:     $2,000,000  common  (increased  from 
$1,000,000  in  May,  1914);  $2,000,000  preferred  (increased  from  $500,000  in  May,  1914) 
total.  $4,000,000.    Shan*.  $100.    Registrar.  Robert-  Winthrop  &  Co.,  New  York.  X.  Y. 
Dividends  at  rate  of .}  p.  e.  per  annum  weir  Ix-ing  paid  on  »*>th  common  and  preferred  stocks 
at  last  account*. 

Bonded  Debt.  --$1,950,000  serial  gold  debenture  5s,  dated  April  !.  1914;  due,  $50,060 
annually.  July  1.  1916,  to  July  1,  19:W.  inclusive,  and  $1,050,000  on  July  I.  VXi  \;  ait.  Jan. 
1  and  July  I,  at  Robt.  Winthrop  &  Co..  40  Wall  St..  New  York,  Coti|>on,  $1,000:  registr- 
able as  to  principal.  Trustees:  Charles  W.  Cox  and  Peter  H.  R.  Frelinghuysen.  Authorized 
and  issued.  $2,000,000,  of  which  $50,000  matured  and  paid  oil'  July  1.  1915.  Subjec«  to 
call  as  a  whole,  or  in  part  at  par  and  interest  on  any  interest  date  on  three  weeks'  notice 

These  debentures  wtre  issued  to  stockholders  as  a  distribution  of  surplus:  fractional 
certificates  bearing  no  interest  but  exchangeable  in  requisite  amounts  for  bonds  of  $1,000 
denomination  being  issued  to  such  stockholders  as  were  entitled  thereto.  Not  secured 
by  mortgage,  but  it  is  provided  that  no  mortgage  shall  be  made  or  placed  on  any  property 
of  company  without  the  consent  in  writing  of  60  p.  c.  of  the  outstanding  bonds  of  this 
Lsue;  and  further  that  the  proceeds  from  sale  of  real  estate  of  company  shall  only  be  used 
for  the  redemption  of  these  bonds,  unless  the  owners  of  W  p.  c.  of  the  then  outstanding 
bonds  shall  agree  to  the  contrary. 

Income  Tm  :    Interest  payable  after  deduction  of  1'nitcd  States  normal  Income  Tax. 

Directors.  C.  K.  Frelinghuysen,  Chairman.  L.  F,  Br  line,  C.  W.  Cox,  F.  T.  Fearey, 
P.  Uolbmok,  C.  \V.  Hotchkiss.  S.  MeRnburts.  S  F  Pryor.  F.  C.  Runyon.  W.  Pattm.  Thomson. 
F.  A.  Vanvwlip.  New  York.  N.  Y.:  M.  L.  Ward,  Newatk.  N  J.;  F.  Y  Weber.  C  A.  Wclw. 
Stamford,  Comn.;  C.  P.  Wheeler.  Chicago.  111.;  A.  II.  Wiggin.  ».  Wolhaupler,  New  Y(»rk. 
NY. 

Officers.— C.  W.  Hotchkiss,  Pres.;  Lawrence  F.  Braine.  Vice- Pres.;  Percy  Holbrook. 
Yice-Pres.;  W.  Paton  Thomson,  Vice-I'res  .  Benjamin  Wolhaupter.  Vire-Prrs.  and  Sot-.; 
Fernando  C.  Runyon.  Treas.    Office,  61  Broadway.  New  York.  N  Y. 

RAND,  MrNALLY  ii  CO.  This  company  had  its  beginning  in  the  partnership  of 
Andrew  Mo.Nally  and  William  II  Rami,  formed  in  IS50.  In  1*7:*  Rand.  McNally  A  Co. 
was  iticoriK.ratetl  with  a  capital  of  $200,000.  which  in  l*s0  was  increased  to  $1,000,000. 
Does  a  priming  and  publishing  business. 

Capital  Stock,  -si.ooo.om 

Funded  Debt  Outstanding.  -«750.00<>  Rand.  McNally  »V  Co.  serial  5'..  p.  e.  mtge. 
gold  bonds,  dated  June  I.  1916.  due  *o0.000  on  each  .fun-  I,  from  1919  to  192:*.  inclusive: 
$55,000  on  .bine  I.  1921  and  1925:  S60.000  on  June  I,  1926  and  1927:  $65,000  on  June  1, 
192Sand  1929;  *70,<)00  on  June  I,  I9:*0  and  19.51;  iulf June  1  and  IWcmher  I,  at  office 
of  tmsh-e.  The  "Merchants  Lian  A  Trust  Co.,  Chicago,  111     Co<n»>»  '""»'*■  *50l)  and 
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$1,000,  registrable  as  to  principal.  CnllnbU  on  any  interest  date  at  103  and  interest  upt.n 
30  days'  not i<e.  Aulhnrizf  l  and  outstanding.  $730,000.  .Secured  by  a  closed  mortgage  on 
a  ti-::-st  >rv  building  and  IcAseholtl  estate  at  the  cornurs  of  Clark,  Harrison  and  La  Salle 

Slwls  (  "hicago,  Ill 

Initial  Public  Offering.  $750,000  in  1910  by  Th«  Merchant*  I/>au  <&  Trust  Co.. 
( "hicutro.  111.,  at  10!  and  interest. 

Oillcer.-H   IV  Clow,  <  !<  viand!  O. 

RECTOR  GAS  LIGHTING  CO.— Incorporated  Dec.  10,  1910,  in  Delaware,  for  the 
purpose  of  tuaufacturing  and  selling  gas  lamps  under  its  own  patents. 

Capital  Stock.— Authorized,  $1,000,000  common  and  $500,000  7  p.  e.  cumulative 
preferred.  Shares,  $10.  Dividends  on  preferred  are  payable  semi-annually,  Jan.  and  July 
1.    No  bonds. 

Directors.  Geo.  II.  Opdyke,  C.  J.  Curt  in,  II.  H  Moll,  Aurora  Rector.  New  York.  N  V  ; 
W.  N  Loafland.  Dover.  Del.  Officers:  O.  II.  Opdyke,  Pres.;  C.  J.  Curtin,  Vicc-Prt*. 
an<l  Treas.;  II.  P>.  MoU,  Sec.;  M.  F.  Moaher,  Asst.  Sec." and  Asst.  Trcas.,  New  York,  N.  Y. 
Office,  110  Went  10th  St.,  New  York,  N.  Y. 

RED  RIVER  VALLEY  LAND  AND  DEVELOPMENT  CO.— Incorporated  July  25, 
1910,  in  Delaware.  Property  con.sists  of  plantation  of  10,S00  acres,  with  commissary  and 
full  plantation  equipment,  located  at  Westdale,  La.,  30  miles  from  Shreveport;  in  operation 
since  Dec,  1910. 

Comparative  General  Balance  Sheet,  December  31. 

A*«tU:  lftl.'i  1914          Luthilfli*-*:  l'jlo  l!U4 

IVojkti.v  ti'M'initH  1*27,173  ♦7C.O,07«  Capital  muck .     .  V'OO.OOO  »o©0.000 

S.-niriii.-*..»T.^I.  .  :«.-..47rt  207.W7  Kuml.-U  debt    .  AR7.300  577.300 

Hill*  ami  aci-mimx  r<  r.ivahl.-.   .  4H.12A  :U>,rt7K  Into r»--,t  and  tax.  *  atctiusl   14.031  13.t»S 

Mat-rials  ami  .suppli.-*  122,214  ls:(,7lHl  B)ll<  :iik1  atc.unlB  payahU-  279.604  202.279 

C»«h   7..  173  IWrvox  27,0(51  *.3*t 

ll-.iii!  iliH,-,nint  Imliuic'  .  !),72t 

Otlu  r  nsx.tH  K/>H 

I'ulr.l-.  $1.40S.OS«i  SI.20.VWiK       T..H.U  «I,40K.0S6  tl,295.fi$» 

Capital  Stock.  -Authorized.  $1,000,000;  outstanding,  December  31,  1915,  $500,000. 
Shares,  £100.    Annual  meeting,  third  Monday  in  February,  at  Srranton,  Pa. 

Funded  Debt  Outstanding  December  31,  1915  (total,  $587,300). 

$83,500  consolidated  first  mortgage  20-year  gold  6s,  due  December  1,  1930; 
ia'<  r<st  ,lun<-  and  December  I,  at  office  of  trustee  :uid  registrar,  Republic  Trust  Co.,  Phih- 
delphia.  Pa.  Coiijmhi  bonds,  $250,  $500  and  $1,000,  registrable  as  to  principal.  Callable 
<ni  any  mi  n  si  date  at  10ii  and  interest.  A  lien  on  8,000  acre  plantation.  Authorial, 
$: -100,000.  ot  which  $1  11.5(H)  had  been  r:-'»re.l.    Then*  i*  an  underlying  mortgage  of  $75,000. 

ln,-<>,,„  To.r  :    In'ere-t  payable  without  deduction  of  I'nitcd  States  normal  Income  Tax. 

$503,800  20-year  general  and  refund,  mortgage  5s,  due  March  1,  1932  Interest, 
March  and  Sepiemb  t  I.  at  I{e]>ublie  Trust  Co.,  Philadelphia,  Pa.  Coupon  bonds.  $100, 
$500  and  $1,000.  Authorize  1.  $750,000.  S,rn>t ■/  on  sriiue  property  as  the  e >nsolidat?d 
first  inr.rt:';  -;e  0s,  |,iu  subjecl  thereto:  also  >t  cured  by  lirst  lien  in  2.000  acres  additional. 
I  ni-. -in,  T'i.r :  Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax 
Directors.  (..  It  I 'rout.  I'  < '.  Jolii^on,  \V  .1,  Myers.  Springfield.  <  >  :  V  \\  H.  Ilcdge- 
|  i-t  *  J  i .  II   1!    \  nn  lieie-rti,  Serantoii,  Pa.:  Don  1'.  <hockney,  Westdale,  l.a.;  Chris  W  Miller, 

ln'lj:.li;,|.'i:>:. 

Officers  -V.  W.  H  Ibnlg  |.aih  Pivs  .  Sermto.,,  Pi  ;  I)  »n  P  Sh  >ckoey,  Vice-Pres 
•<:'d  M;,r,  \\ -I  !  ,|e.  la,:  1.    II.  I  >resb;i-  -fi.  See.  and  Teas.  Srranton.  Pa.  Office. 

SiT.'Hit  in-.   (  '•, 

RKKD  PRENTICE  CO.    In,  <.,v<„ d  n,  M^.ichuset  w,  April  2,  1012,  aii.l  acquired  the 
-'"d  bu-inos  ..f  four  manufacturing  companies  located  in  Wonswter.  Mass.,  the 
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F.  E.  Reed  Co.,  established  in  1875,  tho  Prentice  Brothers  Co.,  established  in  1872,  the  Reed 
Foundry  Co.  and  Reod  &  Curtis  Machine  Screw  Co.,  manufacturers  of  machine  lathes,  engine 
drill*,  castings,  machine  screws,  etc.  The  lathes  manufactured  by  these  companies  arc  ex- 
tensively used  throughout  the  United  States  and  Europe- 
Income  Account,  year  ended  December  31,  191").  -Oioss  earnings,  $2,33xlt)82.  Man- 
ufacturing expenses,  $I,H78,434.  Net  earnings,  $400,548;  other  ineoriu!.  $18,243— total 
net  inrome,  $478,791.  Deductions:  Depreciation,  $59,037:  taxes  $23,19S;  interest,  $6,735; 
miscellaneous,  $7,518;  dividends  on  preferred  stock,  $175,000;  -total  deductions.  $271,488. 
Surplus  for  year.  $207,303. 

Comparative  Income  Account,  Years  Ended  December  31. 

Bulumr 

Net  Income  ,  ,,,  vfor 

from  (  ther  t  otal  <  tlier  \  ear. 

V,.  .r  <  Deration  Inrome.  Income  Dividend*.  Deductions.    <  t-  or  -  ) 

1912  $174,240  $6,521  $180,761  SOW.  *r>9.918  +«5.21H 

1913   27.697  9.6'G  .17.313  N7.500  «.74S 

iqu            -  lirt  ■ibis  10  45H  6.530  ....  87.239  --t*0.7(W 

10I.V    W»»  478.791  175,01X1  90,488  +207,303 

Profit  and  Loss  Account,  year  ended  December  31.  1915  Surplus  for  year  ended 
Det ember  31.  1915  (as  aliove),  $207,3t«.  Debit*:  Deficit.  December  31,  1914,  $41,409;  mis- 
cellaneous debits.  $8,978— total,  $50,387.    Surplus  as  per  Balance  Sheet,  *15»,91t>. 

C  omparative  General  Balance  Sheet,  December  31. 

W,  '915  1914  1913 

H^le^ate.plnnt-.  equipment  and  Kood  will   «'.»»>.«»  ,'-7}!'iV0 

JZrZ^  W«M  8.7.2M 

CMh,  acrounta  and  notes  receivable.  W0I  '  17'tm 

Tolalfl   *2,:wO,723        $2,2111,604  I2.W9.811 

rrS'l-l    $1,250,000  $1,250,000  $1,250,000 

^  nmTn  2Ek '.V  730  000  750.000  1 ,250.000 

N"„rp^.eurren.audnceru.,lliabiU«ie3    W^OT  219..UM  100.410 

Profit  and  lo*t  surplus   I  ■>(.,»  it.  ____  .  ' 

Tot:lls    f2.JV60.723  $2,219,004  $2,699,811 

Capital  Stock.— $1,250,000  7  p.  c.  cumulative  preferred  and  $750,000  common.  Early 
in  1914.  the  company  reduced  its  common  stock  from  $1,250,000  to  $750,000  by  cancelling 
5,000  shares.  Shares,  $*100.  Pref.  stock  has  priority  as  to  dividends,  and  in  event  of  dissolu- 
tion is  entitled  to  $105  a  share  and  accumulated  dividends  lieforc  the  com.  stock  receives 
anything.    Redeemable  as  a  whole,  but  not  in  pari,  on  any  dividend  date  after  April  1, 

1914,  at  105  and  accrued  dividends.  No  mortage  debt  can  be  created  without  the  consent 
of  75  p.  c.  of  the  preferred  stock.  No  additional  preferred  stock  may  be  issued  except  at 
or  above  par  for  cash,  and  then  only  when  the  company's  net  earnings  for  each  of  the  two 
preceding  fiscal  years  have  been  at  least  twice  the  annual  dividend  requirement*  of  the  out- 
standing preferred  Btock,  including  the  proposed  new  issue.  Except  as  otherwise  specified, 
both  classes  of  stock  have  equal  voting  power.  Transfer  agent,  Commonwealth  Trust  Co., 
Boston,  Mass.  Registrar  of  stock,  State  Street  Trust  Co.,  Boston,  Mass.  Dividends 
ouarterly,  January  1.  etc.    Annual  meeting,  second  Tuesday  in  February. 

Dividends.— Preferred  dividends  regularly  paid,  quarterly.  January  1.  etc..  from  July 
I.  '912  to  December  1.  1913.  inclusive:  1914.  none;  I!»I5.  14  p.  c  (paying  off  all  accumula- 
tions;: Jan..  April  and  July.  19  H»,  134  l»  <•■  «*ch.  On  common  an  initial  dividend  of  5  p.  c. 
was  paid  in  March.  191f>:  June  1.  191fi.  -'hp  c 

Dlreetors.-Hcnrv  P.  Kendall,  Oeorge  C.  l-ee.  KoU-rt  C  Mots.-.  Malcolm  Donald, 
Koherl  V.  Merrick.  Hoston.  Mass. ;  Homer  Cage.  Frank  A    Drury.  Worcester.  Mass. 

Oflleers.  Koltcrt  I'.  Ilerrick.  Pres..  Boston.  Mass.:  Albert  lv  Newton.  Viee-Pres^  and 
Con.  Mgr..  W  orcester.  Mass  :  Joseph  W.  Lund.  Trcus..  Boston.  Mass  ;  l.e.oy  W  W  are, 
Asst.  Trcas..  Worcester.  Mass.:  J.  .1.  Mackin.  Clerk.  Boston.  Mas,.  OHicc.  .,77  <  amhndgn 
Street.  Worcester,  Mass. 


POOR'S  MANUAL  OF  INDUSTRI.VLS. 

,„nH,r,ted  in  Michigan,  to  manufacture  automobiles.    ■  W 

acreB'  ,    •    i.     -  „  c  cumulative  preferred,  $1,500,000;  common. 

C*tto*  Wi*-^*^'  ^on    !  ,500,000.    Shares,  $100.  Pre- 

$1,800,000.  1—1.  preferred.  M  >™"™'  JJJJ^  *n'd  £ Object  to  call  on  any  divi- 
ferr.1  stock  is  preferred  as  J^^^X-^y,  **•  >  >  Annual  meetin, 
(h.ntl<l:l),  at  n,t  tocccodn^ll.,  ^  clo8e  ten  dny.  before  and  reopen 

third  Thrtisday  in  January,  at  uetrou,  miw  , 

day  after.    A  close  corporation.  ,km>  hands  secured  by 

tu.  ■«  - «-  :<"''  —  r'  StTi  I- 1,,—,  

-:::i:-:;::;'r;'::'.^r'^*      -    ^ — -  *  

 «~ ... ,  *  »     *-  *■  «-«• 

T.  I).»le...  Au.l.  4  AM  •'"»»    om»'  Drlro"'  M'ch- 

,M  E  AMI  HIT.L.NS.  INC.  -  iL^i  »  l-»    IftrMM"-*  *~ 


(  .....puatlv.-  GM«al  Balanrr  shwt.  Ma> 

Machimiry.  UaW.  «•«•»  *  »ml  M 
M.  r.  Imuiliw   

(Mi  ..."  

Dcbta  n-ocivable.   

lnvi  »t  in  other  companies .  . . . 


1915 
SH55.304 

12S.000 
2,497.751 

702.780 
3,376,190 

340.07*1 


Hi  14  Liabilitif- 

r.'MH)  AeJoutiU  unci  note*  payable.  . 

1  'llSOU  Kcaerve  for  auapeiwe  "cma..  . 

'379i438  K«*T»e  'or  deprec.  ol  real  «*t 


H72  372  Surplu*.. 
I93.113 


Totals.. 


«  499.400  13(4*7300 

311.093  271..W' 
1.100.000  IjOOMW 

i^90o7l07  $7,462,524 


T()UlU    17.900.107  f7.462.S24 

Capital  Stock.    Authorized,  $5,000,000;  issued  $3,459,400. 

aJtes^utchma  s  E.  Yoinf,  .1  M  Connell.  OfT-cers:  H.  L  Rico,  Pre-.  1 .  1*.  - 
N      Pros   J  A  0*1*.  Sc*  2d  Treas.    Office,  14  to  20  High  St.,.Boston,  Mass. 

it K  II 4KDSON  PAPKR  CO. -Incorporated  March  t,  1808,  in  Ohio;  as  suc^or  to 
Urn  E  C  Co.,  £  i-porated  1868  Manufacture, 

kinds  of  paper  and  paper  products.   Owns  two  factories,  at  Lockland,  O.    Annual  prod 
tion,  50,000  tons.  ,  #1  /wiivin 

Capital  Sfck.-Authori.ed,  $500,000  8  p.  c.  cumulative  pre  erred  ^ 
coimnon-total,  $1,500,000;    ootstanding    $1,000,000  *^J*Z^£j^ 
meeting.  'I'ird  Wednesday  in  January  .  l*.ok>         let.  da>>  befon  ..ml  r.-open  cia> 
Stock  transferred  al  company's  office.    Not  hsicd. 

Funded  Debt  „  ling.  June  1.  WW:  $470,000  find  .n-.rt^c  b  P;  c  >er  a.  ^ 

,UMP  1.  W13,  $ls.»H«>  mmu-annually  June  and  December  I  to  Jun   I.  1JW 
^  June  a,ul  lWm».r'  1 at  U  Mm  Trust  Co..  U  ^  Pa-    ^poa  bond,.  $1,000 


REGAL  MOTOR  CAR  CO. 


\Nl> 


(  iililr  Adares* 
■Mortlach.  N.  Y." 


\1J.  ( i  I'll  I  I;   MOTOR  SECL'RITIKS 
BOUGHT    SOLD  QUOTKD 
— Inquiries  ln»it«d — 

MORTON  I.ACHENBRUCH  &  CO. 

F.OUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 


niniti7pH  h\/  C^OflO \c 


MANTKACTiriUXtS  AND  MLSCKLLANKOl'S  COMPANIKS.  2093 

\„lt,„nz,;l  and  oriffinnlU  insu.-d,  $5<X),000  ,of  whirl,  $30,000  redeemed  to  June  I.  1«1'" 
S,„kinti  /««*/.  $3,000  per  moutli  lo  I*,  deposited  will,  truster, beginning  DwhiiItt  I.  191 .5. 
lUtlo  mtthU  in  the  reverse  t.f  their  numerical  order,  the  longest  term  bond*  lirst.  on  any  inter- 
est date  prior  to  mnturity  at  102  J£    Trunk*,  Jos.  C  Head,  La  Trobe.  Pa.    Xtrwmi  by 
first  mortgage  upon  the  entire  property  of  the  company. 

luromv  Tax:    Inter.*!  |myable  without  deduction  of  United  Static  normal  Interne  I  ax. 

Directors.— J.  M.  Richardson,  Robert  Ibunsay,  W.  H.  Richardson,  Paul  Richar  Isou, 
W.  S.  l-ii  Rue.  J.  C.  Thomas,  11.  L.  Brcneman. 

OfTlcers.-J.  M.  Richardson.  Pres.;  W.  II.  Richardson.  Viee-Pres.;  Paul  Richardson, 
Treas.;  W.  S.  I>a  Hup.  Sot.    Office,  Loekland.  O. 

RINDGE  LAND  AND  NAVIGATION  CO.— Incorporated  on  November  23,  1905, 
in  California.  Owns  and  rents  21,300  acres  of  cultivated  farm  lands  eight  miles  west  of 
Stockton  in  San  Joaquin  and  Contra  Costa  Counties,  Cal. 

Comparative  Income  Account,  Years  Ended  December  31. 


<  prntitlK 


Gr..„  Minnie.. "  Set  Ir.lor.  -t  Surplus 

1  arninas  ml  Taxes  Karninw..         Chantr*.        tor  \  .•ar. 

*  Partial,  some  shares  rcnU  utwotd. 

Capital  Stock.— Authorised  and  outstanding,  $3,750,000.   Shares,  $100.  Annual 

meeting,  second  Wednesday  in  January.    A  dividend  of  1  p.  c.  was  paid  in  I>ccmb«r.  1914; 

1915,  1  p.  c.  .      ,     .  .   ,  , 

Funded  Debt.-$H74,000  first  mortgage  sinking  fund  gold  ft  p.  c.  Imnds;  dated  r  ebruary 
20.  1900.  due  February  20.  1926;  intere*,,  April  and  Oetnber  20.  at  the  offieo  of  lr«lee. 
Los  Angeles  Trust  &  Savings  Bank.  Los  Angeles,  Cal.  Co«j»n  liond*.  $500  and  » 
A^onW,  $1,500,000  of  which  $874,000  outstanding;  S253,>00  retired  and  W.WOO -re- 
served to  retire  underlying  bond  isaue  of  Middle  River  Navigation  &  Coal  <»  -  ^ermg 
11.914  acres.  Suhj,d  lo  call  at  105  and  intuit  oi.  any  interest  date  ,S„,ku»j  fuuri  prm  uU* 
for  cancellation  of  $25,000  h.md»  each  year  at  not  exrreuiuft  ID  and  interest.  A Jtait  tun 
on  9  293  acre,  and  a  second  lien  on  11.914  acre.,  subject  to  the  aU.v..  mentioned  pr.or  hen. 
Finl  public  offering  (f  1,000,01X1)  in  June.  1909,  at  90  and  intere*. 

JW*  Tax-  Interest  payable  after  deduction  of  I  mte<l  States  nonnal  Income  lax. 
Dlrectors.-M.  K.Rindge,  S.  K.  Hindge,  F.  B.  Scotton,  F.  H.  Rindge,  W.  J.  WiUiame, 

A'  Vm^lV.T^e,  Pres.;  Geo.  1.  Cochran,  Vice-Pres,  F.  B.  .Scotton,  Sec. 
General  office.  1120  Trust  A-  Savings  Building.  Us  Angeles,  <  al.  - 

BITTER  (W.  M.)  LUMBER  CO.-Incorporated  in  West  Virginia.  Owns  180,000 
acres  of  timber  lands  in  West  Virginia,  Virginia,  North  Carohna  and  1 e«  In  Septet 
bcr  1911  Durchased  an  additional  25,000  acres  m  Wyoming  County  ,  W .  \  a  from  the 
tLZu^Tl\  V,^  Co.  Manufactures  and  distributors^  haidwood  lumbar. 
It  vL  rented  in  December,  19.5.  that  the  company  purchased  «1  t he  " 
sluing  of  300,000  acre,,  of  the'  Carolina,  C'linehfield  *  Ohio  R.  H.  ^  ^UM  ^  '  ^ 
in  Virginia  and  Kentucky.    The  consideration  was  reported  to  be  S...0OO.OOO. 

Capital  Stock-Authorued,  $2,500,000  7  p.  c.  «^"™  Tefc^ed  C 

common-total,  $8,000,000.  Outstanding,  at  ^^^^Zt^S^t^ 
$5,000,000  common-total,  $0,318,100.    Shares  $100.    Preferred  is  callable  for  sinking  fund 

at  110  and  accrued  dividends. 

Dlrectors.-W.  M.  Bitter,  C.*.  Weakley,  J.  L,  HamiU,  Columbus  Ohaojl.  T.  Ma^- 
Bramwell,  W.  Va,,  Edwin  Mann,  Bluefield,  W  Va.  Omcers:  ^^^^ 
lumbus,  Ohio;  I.  T.  Mann,  Vice-Pree.,  Bramwell,  W.  \a.;  C.  B.  Weakley.  Treas.,  J.  K 
HamiU,  Sec,  Columbus,  Ohio.   Office,  Columbus,  Ohio. 


Jt'.'U 
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RITZ-CARLTON  HOTEL  CO.  OF  MONTREAL,  LTD.— Incorporated  Die  24  1909; 
name  changed  to  present  title,  March  5,  1912,  by  supplementary  letter*  patent.  Owns 
land  and  a  hotel  building  at  corner  of  Sherbrookc  and  Prummond  Sts.,  Montreal,  Can. 
The  building  is  of  steel,  alone  and  concrete— fireproof  construct  ion  and  contains  over  240 
rooms. 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000  common  and  $1,000,1)00 
7  p.  e.  cumulative  participating  preferred.  Shares,  $100.  PrefermI  stock  is  preferred  as  to 
assets.  Transfer  agent,  Koyal  Trust  Co.,  Montreal,  Can.  Registrar,  Montreal  Trust  Co., 
Montreal,  Can.   Annual  meeting,  3d  Monday  in  Jan. 

Funded  Debt:  $1,000,000  first  mortgage  gold  5s,  dated  June  1,  1012,  due  June  1, 
1942,  intrrrM  June  and  December  1,  at  Bunk  of  Montreal,  Montreal,  Can.,  and  fx>ndnn, 
Eng.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  Authorize!.  SI. 000,000  CitUaUr 
in  whole  or  in  part,  at  any  time,  by  purchase  in  open  market  at  not  exceeding  10f)  and  interest, 
at  which  price  ImhuIs  may  Iw  drawn  by  lot  on  three  months'  notice;  on  and  after  June  1,  1919 
entire  issue  may  be  called  at  105  and  interest  on  throe  months'  notice.  A  closed  first  mort- 
gage on  all  fixed  assets.  77u.x/.t.  Royal  Trust  Co.,  Montreal,  Can.  Initial  /<  <'•//>  offering. 
($500,000)  in  July,  1912  at  95  and  interest. 

huomr  7'fj.r:    Interest  payable  without  deduction  of  1'nitcd  States  normal  Income  lux 
$759,00$  (Authorized)  2d  mtge.  gold  6s,  dated  October  1,  1913,  due  October  1,  1923, 
int.,  April  and  October  1st  at  Bank  of  Montreal,  Montreal,  Can.   Trustee,  Royal  Trust  Co., 
Montreal.  Can.    These  Imnds  were  offered  lo  preferred  shareholders  in  September,  1913. 
with  a  100  p.  c.  common  stock  bonus. 

Directors.— C.  R.  Hosmer,  II.  Montagu  Allan,  II  S.  Molt,  C.  Merediih,  v'  H.  Gordon 
(I.  W.  Farrell,  J,  K  I..  Ross,  Montreal,  Can. ;  Win.  Harris,  Henry  V.  Higgins,  J.  M.  Mackie. 

Officers.  C.  R.  Hosmer,  Pres..  Montreal,  Can.;  Win.  Harris,  Yice-Pn-s..  London, 
Kng.;  V.  James,  Sec.  and  Treas.;  I".  S.  tjiiiek.  Mgr..  Montreal.  Can.  Office,  Vontreal, 
Can. 

RIVERSIDE  PORTLAND  CEMENT  CO.— Incorporated  August  23,  1000  in  Cali- 
fornia, as  successor  to  the  Southern  California  Cement  Co.    Daily  capacity,  5,500  barrels. 

Capital  Stock.  Authorized  and  outstanding.  $2,500,001).  Share*,  $|00.  Dividends 
at  rate  of  50  cents  monthly  commenced  December  1.  1015. 

Funded  Debt  outstanding:  $s:55.0OO  fi  p  e.  Umds  due  $3:5.000  annually  to  Deeemhcr 
1,  1040.  Anllu,n;,->l  and  originally  issued.  $1,000,000  of  which  $l<i5.000  retired.  Tr,i.<h>, 
Southern  Trust  Co.,  D»s  Angeles.  Cal. 

I tuomr  Tux:    Interest  payable  after  deduction  of  I'nitcd  Slates  normal  Income  Tux 

Directors.— Harry  Chickering,  Win.  J.  Henshaw,  Tyler  Henshaw,  C.  B.  Gould,  Win. 
H.  Metcalf. 

Officers.— W.  G.  Henshaw,  Pres.;  Tyler  Henshaw,  Vicc-Prcs.  and  Gen.  Mgr.;  C  15. 
Gould,  Vicc-Pres.;  Win.  H.  Metcalf.  Sec,  San  Francisco,  Cal.  Office,  Mills  Bldg.,  San 
Francisco,  Cal. 

BOBBINS  &  MY  KBS  CO.  tTHEi.  lncorp.  in  1SS9  m  Ohio.  DusiiifMs  established  in 
1S7S.  Manufactures  small  electric  motors  and  fans,  generators,  etc.  "Plant  located  at 
Springfield,  O.    Plant  has  a  monthly  output  of  5,000  motors  and  a  daily  capacity  of  250  fans. 

Capital  Stock.— Authorized  and  outstanding,  $500,000  7  p.  c.  cumulative  preferred 
and  $500,000  common.  Shares,  $100.  Preferred  stock  is  preferred  as  to  assets  and  is  call- 
able in  whole  or  in  part,  at  1 10  and  ae<  rued  dividends  on  00  days'  notiee,  since  February.  191  I 
No  mortgage  can  be  created  nor  preferred  stock  increased  without  consent  of  75  p.  c.  of 
preferred.  Provision  is  made  for  a  preferred  dividend  guarantee  fund  amounting  to  $70,000 
in  cawh.  equal  to  two  years  preferred  dividends  to  bo  deposited  with  Guardian  Savings  A 
Trust  Co.,  Cleveland,  ()..  ;us  trustee.    There  must  be  retired  each  year  5  p.  c.  of  entire  prc- 
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ferred  issue  at  110  and  dividends,  or  that  amount  must  be  purchased  in  open  market.  No 
dividends  can  be  paid  on  common  until  all  dividend,  redemption  and  reserve  fund  charges 
for  preferred  have  been  paid,  nor  unless  net  liquid  assets  equal  preferred  outstanding.  Pre- 
ferred stock  has  no  voting  power  except  in  tho  event  of  default  in  preferred  stock  provisions, 
in  which  case  it  has  equal  voting  right  with  common.  Preferred  dividends  payable  quarterly, 
Jan.  1,  etc.    No  bonds. 

Transfer  Agent,  etc.— Guardian  Savings  and  Trust  Co.,  Cleveland,  ().  Registrai  of 
stock,  Citizens  Savings  &  Trust  Co.,  Cleveland,  O. 

Directors.— C.  F.  McGilvray,  II.  E.  Myers,  \Y.  A  Myers,  W.J.  Myers.  Kmma  K.  Myers, 
F.  B.  Squires. 

Officers.— C.  F.  McGilvray,  Pres.;  H.  E.  Myers,  Vice-Pres.;  W.  A.  Myers,  See.;  W.  J. 
Myers,  Treas.,  Springfield,  O.   Office,  Springfield,  O. 

BOBT  COAL  CO.  (THE.) — Incorporated  in  Ohio.    Properties  consisting  of  10,000 
acres,  located  in  Jefferson,  Hamilton  and  Belmont  counties,  Ohio. 

Capital  Stock.— Authorised  and  outstanding,  $2,000,000.  Shares,  $100.  Capital 
stock  increased  in  Jan.,  1902,  from  $100,000  to  $400,000,  and  later,  in  Aug.,  I90o,  further 
increased  from  $40  ),000  to  $800,000.    In  Deceml>er,  1913,  again  increased  to  $2,000,000. 

Funded  Debt.— Outstanding:  $600,000  consolidated  1st  mtge.  gold  6  p.  c.  bouds, 
dated  July  1,  1905,  due  July  1,  1925;  interest  Jan.  and  July  1,  at  office  of  the  trustee  and 
registrar,  Cleveland  (O) Trust  Co.  Coupon,  $1,000;  registrable  as  to  principal.  Callable  by 
lot  at  107,  and  interest  on  and  after  July  1,  1915,  in  whole  or  in  part,  on  20  days'  notice. 
Sinking  fund  of  2H  cents  per  ton  of  coal  mined  commenced  July  1,  1905;  increased  on  July 
1,  1907,  to  5  cents  per  ton  which  amount  must  bo  paid  to  maturity;  minimum  payment, 
»25,00U  per  annum.  Secured  by  first  hen  on  all  the  properties  of  the  company.  Original 
issue,  $675,000,  of  which  $75,000  retired. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Inromc  Tax. 

Offlcers.-C.  W.  Somers.  Pre*  :  J.  A.  Foerstner.  See.  and  Tieas.  Office.  Cuyahoga 
Building.  Cleveland,  Ohio. 

HOLLAND  PAPER  CO.,  LTD.  (THE).— Established  in  1883  and  obtained  a  Federal 
charter  in  1908,  under  its  present. corporate  title.  On  July  1,  1912,  company  absorbed  the 
Northern  Mills,  Ltd.  Owns  two  mills,  operated  by  water  power,  viz. :  (1 )  Mill  at  St.  Jerome, 
equipped  with  two  paper  machines  running  on  bond  and  ledger  papers,  both  tub  sized  and 
loft  dried.  Specialties  of  this  mill  are  "  Superfine  Linen  Record."  "  EarnsrhfTe,"  "  Crowne,  ' 
M  Empire,"etc.  (2)  Mill  at  St.  Adele,  equipped  with  a  100  Fourdrinier  machine  running 
on  fine  and  superfine  writing  papers.  Watermarks  are  all  copyrighted  and  registered.  A 
close  corporation. 

Capital  Stock.— Authorized,  $1,000,000.    Issued,  $500,000.    Shares,  $100.  Annual 

meeting,  third  Tuesday  in  July. 

Funded  Debt  outstanding  consist*  of:  $479,000  fust  nmrtRage  <i  p.  c.  sinking  fund  gold 
bonds,  dated  July  2,  1912,  due  July  2,  1937;  intm-n-  January  2  and  July  2,  at  the  Bank  of 
Montreal,  Montreal  and  Toronto,  Can.  C-upnn  bonds,  $500  and  $1,000",  registrable  as 
to  principal.  Sinking  fund,  2  p.  c.  per  annum,  commenced  July  2,  1915,  is  to  be  paid  to  the 
trustee  who  shall  endeavor  to  purchase  the  bonds  of  this  issue  in  the  open  market  at  a  price 
not  exceeding  105  and  accrued  interest.  If  bonds  are  not  obtainable  in  this  manner,  the 
trustee  may  retire  sufficient  bonds  to  use  the  amount  avaUable  in  the  sinking  fund,  by  drawings 
at  the  price  of  105  and  accrued  interest.  7Wer.  The  Royal  Trust  Co.,  Montreal,  Can. 
Bonds  issued  for  the  purpose  of  furnishing  additional  working  capital  to  extend  the  company  s 
operation,..  Authariml  and  issued.  ?a0»,000.  of  which  S21.000  retired  by  diking  fund. 
Inilinl  public  offering  ($.500.0001  in  August.  1912.  at  par  and  interest. 

Dlrectors.-S  J.  B.  Holland,  Leon  RoUand,  Emile  Holland,  Pierre  Holland,  Jean  Ro  - 
land, Henri  Holland,  Mis*  E.  Rolland.  Officers:  S.  J.  B.  Rolland,  Pres.;  Pierre  Holland, 
Vice-Pres.;  J.  L.  Fregon,  Treas.;  I,  Labrcc,  See.;  A.  "Cinq  Mars,  And.,  Montreal,  Can. 
Office,  Montreal,  Can. 
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ROME  LOCOMOTIVE  AND  MACHINE  WORKS. — Incorporated  in  New  York 
The  property  of  the  Compressed  Air  Co.  was  acquired  in  December,  1904. 

Capital  Stock. — Authorized  and  outstanding,  $500,000.  Shares,  $100.  No  dividends 
are  paid.  Annual  meeting,  first  Monday  in  February.  Secretary  at  2  Rector  Street,  New 
New  York,  N.  Y.,  acts  as  transfer  agent  and  registrar. 

Funded  Debt  outstanding,  ooiudatu  of  s.'iin.iXM  first  mortgage  20-year  5  p.  c .,  $500 ami 
$1,000  gold  bond*,  due  Jan.  2,  1925;  interttt  Jan,  and  July  1  at  Empire  Trod  On.,  New 
York,  N.  Y.  Suijtri  to  ml!  al  l«rj 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.—  K.  Comstock,  A.  C.  Soper,  Ralph  Ellis,  J.  P.  Roper,  t.  B<  Kent,  R.  M 
Dixon,  T.  W.  Joyce. 

Officers.  Vacancy,  Pres.;  A.  (J.  Soper,  Yice-Prea.;  G,  R.  Jewett,  Rec.;  A.  Whytc, 
Treas.,  Rome.  N.  \*.   Office,  Rome,  N.  V. 

ROME  WIRE  CO. — On  December  14,  1909,  this  company  succeeded  the  Wire  and 
i  cl<  phone  Co.  of  America,  incorporated  on  June  12,  1905,  in  New  York.    Company  nianu- 
Cturea  electrical,  bun-  and  insulated  wire.    Factory  at.  Rome,  X.  Y. 


AtttU: 

Real  estate  and  buildings. . . . 
Machinery  and  tools  

<  iood  will  and  patents  

Accounts  and  bills  receivable. 

<  'ash  

Merchandise  

I  'attorns  

Furniture  and  fixtures  

<  Copper  

I 'repaid  insurance.  

Investments  


191$ 

270,  r,\s 
1 

010,Ol»7 
02,717 
.-.05.553 
2,000 

2,000 


1.314 

10.022 


Total*  

LiabiUlitt: 
1  i;.it:,  I  stock.  .  . . 
.Notes  payable.  . .  . 
Accounts  payable, 
\ccrued  wages.  .  . 
Surplus  


$1,729,757 

$91s.700 
170,000 
68.827 
5.S35 
949.308  • 


Totals. 


December  31. 

1014 

1013 

1912 

$214,907 

3215,881 

217,850 

$168,343 
174,520 

232,578 

1 

1 

100.00U 

311,328 

.120,106 

359,276 

57.337 

311,907 

30.675 

440.127 

512,825 

412,510 

2,000 

2.000 

2.000 

2,000 

2,000 

09,770 

2.740 

1,914 

911 

5,000 

91,268,088 

31,315.550 

$1,354,012 

$589,300 

$589,300 

$589,300 

310.000 

317,500 

saojooo 

11.114 

121,000 

176.911 

1.006 

350.007 

287,090 

267.801 

$l,2tW,0HS 

$1,315,550 

$1,354,012 

  $1,729,757 

Capital  Stock. -Authorized:  Common,  $1,150,00  I  (inereased  from  $250,000  in  Nov 
L015  .  fl  p.  ••  eumulative  preferred.  S:>.">0JNM,.  Hut-landing:  Common,  $5'iS,700:  preferred. 
s;{."iiMHH».  Shares,  $100,  St i ►ck  transferred  at  company-  office.  Annual  meeting,  third 
Tin  -day  in  Jan.  at  Rome,  N.  Y. 

Dividends. —  Regular  dividends  are  U-ing  paid  Oil  preferred;  on  common,  at  ran-"! 
t»  p.  c.  per  annum;  payments  on  both  Ptockn  quarterly,  Feb.  1.  etc.  In  addition  a  scrip 
dividend  of  $31K,00Q  was  paid  on  common  stock  in  Nov.,  1915;  this  \va-  exchangeable  for 
common  stock  at  any  time  lieforc  Jan,  I,  I91ti,  and  all  of  it  was  s  >  exchanged. 

Directors. — J.  H.  Dyett,  H.  T.  Dyett,  P.  M.  Potter,  Jr.,  A.  F.  Carpenter,  T.  H.  Stryker, 
C.  R.  Kecney,  Rome,  N.  Y.;  S.  H.  P.  Pell,  II.  A.  Hammond,  New  York,  N.  Y.;  T.  H.  Ferris, 
Utica,  N.  Y.  Officers:  H.  T.  Dyett,  Pres.,  Treas.  and  Gen.  Mgr.;  F.  M.  Potter,  Jr.,  Yice- 
Pres.;  C.  R.  Kocney,  Sec.,  Rome,  N.  Y.    Office,  Rome,  N.  Y. 

Rl'SSEI.li  Jk  CO.  [noorporated  in  ls7s.  in  Ohio;  buainoHti  founded  in  1M2.  Kngaged 
in  the  manufacture  of  a  complete  ine  of  heavy  farm  machinery,  including  g:i>  engine-, 
steam  engines  threshing  machines,  -aw  mills  ;tn<l  road  machinery.  Plant  located  at  Massillon, 
< ).,  consisis  of  over  2<l  acres  of  land  in  the  center  of  the  city.  Company  owns  420  shares  out 
of  otM)  of  the  Massillon  Belt  Ry.,  connecting  with  the  Pennsylvania.  Baltimore  A  Ohio 
and  Wheeling  &  l^ike  Krie  RR.  Also  has  sides  branches  and  live  subsidiary  companies, 
located  ai  Council  Bluff*,  la.;  St  Paul  Minn.;  Chattanooga,  Teun.;  St.  Joseph,  Mo.,  an<l 
Portland,  Ore.  The  subsidiary  companies  have  •  combined  paid  in  capital  of  .*4.tO,ooo. 
all  bm  $7,(100  o  which  i«  owned  by  Russell  &  Co 
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Earnings,  year  ended  Dec.  31 .  I  HI  5.  including  «ul*idiary  companies,  wore  $2*2.10" 
General  Balance  Sheet,  Dec.  31,  1915. 

Heal  <*t»to.  plunt  and  ..quipment   «*>-M°  £?pit.l  .U«k            .  .   $1,000,000 

Investment*   .           ...    »V»,7SO  BiUs  and  uccts  payable   toX*» 

BilU  and  arcounl8  ro,  civablo   ™.Hl 2  Certificate-  of  dep.*. t    .     .  -    70  629 

Caah    77..WI  Pref.  dividend?  paid  Jan.  1,  W1B   ' ••»" 

In^DtoriM •-•  132.402  Deferred  liiihinuc-  

te^Uid^iW  .  .  . :                                                         continence-   .  ,  "-JggJ 

In-urance  unexp.r.,1  MO,  ^Xid'ed  profit.    .    M2.0M 

Total  a-wct*   •2.702.578      Total  liabilitie-   •  $2,702,578 

Capital  Stock.  Vutlmrized  and  outstanding:  Common,  $500,000:  7  p.  c.  cumu.  pfd.. 
*500.0l)0-total  $1.0.K>.(MM).  Share*.  SUM).  Preferred  stork  has  preference  a*  to  aswta 
as  well  as  d  vidends,  a  d  is  redeemable  s  a  whole  o-  ?n  part,  at  105  and  accrued  d,v  dends 
at  anv  tune.  No  landed  debt  and  no  mortgage  or  1  en  upon  the  properties  can  he  created, 
nor  can  preferred  stock  !>o.  increased  or  any  stock  prior  to  or  on  a  parity  with  the  same  he 
issued,  without  consent  of  at  east  75  p.  c.  of  the  outstan.ling  preferred  «tock.  C  ompany 
shall  ma  ntain  net  quick  assets  of  not  less  than  125  p.  c.  of  the  par  value  of  he  au  homed 
preferred  stock.  No  dividends  on  common  stock  «hall  be  paid  unless  after  the  payment  of 
Bh  dividends  the  surplus  of  company  shall  equal  or  exceed  "^llTtl^t^ 


sue 


in  excess  of  5  p.  c.  shall  I*  paid  on  common  stock  .during  the  We  of  this  preferred  issue. 
At  Icaat  $30  000  of  the  preferred  stock  must  I*  redeemed  annually,  coinmenc  ng  April  1. 
1Q1K.  Preferred  stock  shall  have  fio  2-3  p.  c.  voting  power  90  days  after  any  default  in  pay- 
ment of  dividends  or  violation  of  any  other  covenant.  Transfer  agent  and  rj»r>l 
Trust  <fc  Saving*  Co.,  Cleveland,  O.    Preferred  dividends  payable  quarterly,  Jan.  I.  ..!«.. 

Office.-  -Mass  Hon,  O. 

Rl SSELL  FALLS  CO.  -Incorporated  Feb.  12,  1915,  in  Massachusetts.  Successor  to 
Kussell  Falls  Paper  Co..  manufacture,,  of  fine  bond  and  ledger  papers.  °f 
mills,  water-powers,  tenements,  etc.,  situated  in  Kuffrfl,  Ma*.    Capacity  16  to     per  da 

Foreclosure  Snle.-On  March  29.  Win.  the  land  nnd  ^T^/^^V.T 
sold  at  public  auction  under  foreclosure  proceedings  t„  *..n.l  Milkr.  Bos  o  N  W, 
for  $40,000.  Sale  wa<  held  in  behalf  of  the  Worcester  Trust  Co.,  as  tnistee  for  the  b , up- 
holders. Company,  in  Oct.,  1915,  had  filed  schedules  m  bankruptcy.  Joseph  P.  Keef.  . 
Boston,  Mass..  was  appointed  trustee  in  bankruptcy. 

■MrR.ntalfon.-In  -bine.  WW.  announcement  was  made  that  tin;  n^mpany  was  ,n 
,»«*»  organization.  Y..  K.  Arnold.  10  State  St..  Boston.  Ma*,  is  cluurman  of  bond- 
holders'  committee. 

Capital  Stock-Authorized,  StOO.OOO  eom.non  and .  W» ,000  7  p .  e.  .umu lat.vc  pre- 
ferred stock.  Outstanding,  $249,400  common  and  $*>•  .500  preferred  Shares  $  «).  n - 
preferred  stock  has  preference  as  to  assets  as  well  as  dividends,  and  >•<  not  M.bjc  t  to  « all- 
Annual  meeting  in  July. 

Funded  Debt-Authorized  and  outstanding:  $250,000  lUissc I  < ■  ^ 
bonds;  in,,*,,  payable,  May  and  November  1,  at  Worcester  IniBT • forces  ter  Ma* 
Co,,,,  $500  and  $1,000.    A  alhon.-l,  $250,000.    A^nnH  by  Uu*eU  tails  Co.  at  tunc,  of 

reorganization.  .  , 

/,,,>„„  7W:  Interest  pavable  after  dMnetion  of  I  mted  States  norma  Income  lax 
D.rectors.-C.  II.  Fish,  C  F.  Adams,  2d..  R.  S.  Warner.  H.  Plimpton,  II.l  Maynarf. 
Officers.   -C.  H.  Fish,  Pres.  and  Trcas,  U.  S  Warner.  Sec    "  .  (    Ho-  Pur  Agent 

Boston,  Mass  ;  T.  K.  MacCormack,  Sup.  .  Kussell,  Mass.    Ofbce,  S,  D^onslnr,  Street, 

Beaton,  Mass 

BL'SSELL-M ILLEB  MILLING  CO.-Incorporuted  1897,  in  North  Dakota,  to  do  a 
a77  ,    e    f    ionn  the  articles  of  ncorporation  were  amended, 

milling  and  elevator  bueineM.  In  Sept  909,^  Urn  m nP  ninety-five 
and  the  corporate  existence  was  renewed  for  twcnt>  3  earn,    win  j    j  k 
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and  to  m  i— •  I;  MI-^X^Jf£S-lto5SJ!^ 

DakoU    Company  owns  the  entire  capital  stock  ($500,000)  of  the  ucaaeni  w*n 
Comparative  Income  Account,  Years  Knded  Aufn.ttl. 

Nl,  tlH*         ToUl       If™*'  i^,",.      |>,lur»  forW 

K.min««.    Incornc.     Injo^i  "^T^   aaV*  400    <Un.M>7  «»s6.21« 

sis       3  IB  "3®  ^  w  K  «a»  « 

(  ompantllvc  General  Balance  Sheet,  Aug.  31.  ^ 

if*  13.234.313     S3.OH2.5OT  »"Sgg! 

343,198  377.174 

|„v.-otorio»  II  .  -J  4M.121  W3.30. 

Cmsh   224,985     -     230.859  SK7U 

.  W« 
  *<H>0.000  $600,000 

Prof-md  .took                                                                                    -H6.5O0  1.^8.000  UMgffi 

1  21».787  J  '.  <• 

\„t».-.I  int.-r-M.  nr                                                                              «4.325  W.100  «Mg 

,.l.n,.l.n.-.                                                                                       ss.72.-.  1.413.731  1 .4«7.«  - 

l/um-nt  linl.ilii                                                                                    740.020  543.M0W  SiMg 

S"n,1<"  $5.  33.427  S5.050.2I8 

Total*  . 

Capital  Stock.    Anthonml,  $4,000,000;  outstanding,  ^  »lJ*9^  J^lTo. 

Sffih^  .Ian.  1  and  July     and  has  preference  both  as  to  esse* 

x  and  B  ,,(,„!  an  ,«hj  •<•«  t  ,  call  at  j*  on  W         -        >  ^dividen. 
fcriea  D  preferred  stock  are  subject  to  call  at  L05  until  Jan  I,  i.us.  J  at  n, 

dl"  thereafter  at  par.    U  h  provided  that  tl  trtwdta;  '  x  D 

,i„„.  be  great<  r  than  2fi  p.  c.  of  the  total  «ue     Annual  meeting,  I  tot  20.  a  1  argn.  . 

Dividend.    P  ^tV9?,ltTM^ 
Mumm,  Dommbn  addends  (March  and  So,,,.  I),  H12,  12  *  d  1*13  to  IM& 
p.  ,.  per  annum.   Dividend*  payable  at  Minneapolis,  Mm 
P     Directors.  —E.  P.  Well.,  H.  B,  Helm.  Arthur  Mill,  11.  B- 

b  W  Wells,  B.  W.  Stephei       R  L  Meech,  Minneapolis  Minn.,  J. 
No.  Dak.    Ofllcers:  E.  P.  Wells,  Free,  B.B.  Hete i,Y ice-Pre. 
a  a  Lyon  Vice-Prea.;  a.  Miller,  Vice-Pree.  and  Gen.  Supt.;  C G.  Irevs,^ bee 
Hetoj  5C,  Minneapolis,  Minn.    Offiees,  Minneapolis.  Minn.,  and  Fargo,  No.  Dak. 

suu\i  TEAM  CO.   facorporated  1880,  in  Texas.   Manufactures  untapped  band- 

i  .  ...ill -t  I'  lrcn  Tex  with  planers  and  dr>*  kilns,    A nnuai  capacuj  «»  »» 
Bmgle  circular  null  at  J  u      '     "  "' 1  ...    --"   „, lMinf,     \  dose  corporation. 

,00 000.000  ft.   Annual  capacity  of  planing  nulls,  ,5,000,000  ft.   A  cl°*  ^ 

income  Ace  mm.  ••  d  1  -     '    ^  :,rI,,n^  old  net 

ti  i7  un    \"el  eaminga,  $180,69-1;  other  income,  WZZfim  w»w 
raetur.ng  .-v;,....,.^.  |I,U  -N« 1  »  ArM-lL         .  <is4lfr  interest  on  Ix.nds. 

•n  ,/m-     DediicHonai  I>opreciatkirt,  $3»,S95  taxea,  |UJ,4W,  "^J^^ 

other  latere*,  *M>75   total  Mm  -u  plus  for  >ear,  $124^ 

capital  stock.   Outet^uiding,  $800,000;  all  held  by  numbers  rf^"1*^ 
 in  1000    DivMonda,  declared  quarterly,  Jan.,  ete  pa  d  ^  j 

,»d  latM   IOlO,Wp.C.;WU   is':-  e;l1.V2.27«,p.c;ltlM,10p.e..U".»  P 


I'.tl  'i.  none 
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1915  1914  1913 

t-nah   $103,514  $58,831  $33,242 

Bills  receivable    120.008  120.717  129,507 

Accounts  receivable.   .        .    311,200  81,168  66,345 

I'nexpircd  insurance     6,339  0,4.19  6,711 

Property  account   .1.223,839  3.030,103  2.977.173 

Surplus  insurance  account   13,174  13.174 

Insurance  deposit  account   2,640  3,240 

Deferred  charges  to  profit  and  loan     2,220   

Totals..    $3,513,753  $3,315."  18  $VJU\i»7S 

LiabilMm 

Capital  stock   $800,000  $800,000  1800,000 

Funded  debt    149.000  298.000  325.000 

Bills  payable    447.885  2*50,291  186,186 

Personal  account    83.979  68.797  71,185 

Depreciation  account   91,555  51,959   

Sttrplua.     1.941,334  1.836,865  1.830,607 

Totals   $3,513,753        $3,315,912  $3,212,978 

Transfer  Agent,  etc. — Transfer  agent  ami  registrar  of  stock,  Sec.  of  company.  Annual 
meeting,  fourth  Thursday  in  January.    Books  do  not  close. 

Funded  Debt,  outstanding,  Dec.  31,  1915,  $149,000  1st  mtge.  $1,000  5  p.  o.  gold 
bonda,  payable  semi-annually,  $«3,000  each,  April  1  and  *14,000  each  Oct.  1.  Bonds  were 
issued  April  1,  1911,  to  the  amount  of  $384,000  (of  which  $23e>,000 were  redeemed  to  Dec.  31, 
1915)  to  the  Wm.  Rice  Institute,  Houston,  Tex.,  to  cover  part  payment  of  purchase  price  of 
5,118  acres  of  standing  timber  in  Louisiana. 

InCOmt  Tar:    Interest  payable  without  deduction  of  United  States  norma!  Income  Tax. 

Directors.  -J.  B.  Smyth,  Frank  Aivey,  L.  M.  Smyth,  C.  E.  WalhVn,  It.  F.  Cheeeraan 
A.  B.  Aivey,  R.  H.  Aivey,  W.  A.  Smith 

Officers.  — .1.  B.  Smyth,  Pres.  and  (Ion.  Mgr.:  Frank  Aivey,  Viee-Pres. ;  L.  M.  Smyth, 
Vice-Pres.;  C.  K.  Wuldon,  Vice-Pros  :  A.  B.  Aivey.  Trcas  ;  R.  F.  Cheesman  Bee.,  Beaumont, 
Tex.    Office,  Beaumont.  Tex. 

ST.  LAWRENCE  FLOUR  MILLS  CO.,  LTD. — Incorporated  in  1910,  in  Canada 
Plant,  located  on  Lachine  Canal  in  Montreal,  has  a  daily  capacity  of  2,500  barrels.  Warehouse 
has  capacity  of  100,000  bags;  elevator,  275,000  bushels  of  wheat. 

Capital  Stock.— Authorized,  $1,200,000  common  and  $600,000  7  p.  c.  cumulative  pre- 
ferred. Outstanding,  $1,200,000  common  and  $577,500  (including  $52,500  given  in  part 
payment  of  accumulated  dividends)  preferred.  Shares,  $100.  Stock  transferred  at  com- 
pany's office.    Annual  meeting,  second  Friday  in  October. 

Dividends.— The  directors  on  Dec.  14,  1914,  declared  dividend  of  14  p.  o.  being  the 
accumulated  dividends  on  preferred  stock  up  to  Aug.  1,  1914.  Of  this  amount,  shareholders, 
agreed  to  take  10  p.  c.  in  preferred  stock,  which  added  $52,500  to  the  company's  stocks. 
In  Feb.,  1915,  directors  declared  a  dividend  of  3.4  p.  c.  for  the  half-year  ended  Jan.  31,  1915. 
This  payment  cleared  up  all  the  accumulated  preferred  divi  lends  and  preferred  dividend.-, 
have  Ikm-ii  regularly  paid  since,  quarterly,  Feb.,  etc. 

Funded  Debt:  $300,000  (entire  issue)  1st  sinking  fund  0  p.  c.  gold  bonds,  dated  July  1 
1911;  due  July  1,  1941;  iutnrsi.  Jan.  and  July  1,  at  Banquc  Internationale  in  Montreal 
Can.,  and  Paris,  France.  Denomination,  $500.  C aUabfe  on  and  after  July  31,  1931,  at 
110  and  interest.  Sinking  fund,  $10,000  per  annum,  commenced  July  1, 1914,  for  purchase 
or  redemption  of  bonds  at  not  exceeding  110  and  interest.  A  fir*/  lien  on  entire  property. 
Trunin;  Quebec  Savings  &  Trust  Co.,  Montreal,  Can.  Fir*i  puNir  offering  ($160,000)  in 
March,  1912,  at  par  and  interest. 

Directors.  T.  Williamson,  C  A  <  irier,  A  E.  Label!*?.  Kodolphe  Forget,  C.  J.  Fleet, 
Montreal,  Can.  Officers:  G.  A.  drier,  Pies  ;  T.  Williamson,  Vice-Pres.;  A.  F.  l.abelle, 
Mug.  Dir  ;  A.  E.  G&gnon,  Sec.;  1).  S.  Thornton,  Treaa.    Office,  Montreal,  Que.,  Can. 
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ST.  LOUIS  COTTON  COMPRESS  CO.— Incorporated  July  28,  1873,  in  Miaowi. 
The  company  owns  13  warehouses  aud  compresses,  11  being  located  in  Arkansas,  and  two 

in  II  inoi*.  Company  handle*  annually  about  flOO.OOJ  b:de*.  Net  profits  for  y»ar.  Auk  31. 
1015.  U5-1.U0. 

Comparative  General  Balance  Sheet,  Auk.  31- 


A 'Ml* : 
1'rojvrrty  nci-ouijt  . 
Tniwury  stock 
Treasury  l>onds 

I  nr  tut  merit*  

Awiml  «'arninit» 
Arcrtuntu  rorcivabU-. 
cwh  


I'M.',  t'.»14 
$  I. til  0,4  22  fl,AHS,iM2 

.V2.S00  '.2.S00 

10,000  -''i.OOO 

1.12.00(1  07.  00 

2.200  24,157 

5.3o7  1..130 

1.7.M)  000 


Totals   I1.S40.S38  fl.S,=ilI.920 


Li'tbilitit* : 

Cnpitnl  stork  

Funded  doht. .  ,  ,  , 
Aiv-ounti  pnyahlo 
Etn|)Ioyo  liability  fund 

Overdraft*   

Profit  and  loan  


11)15  IBM 

fi..")0o.ooo  $1,300,000 

2S5.0  I)  :HX),00«l 

4S0  22,071 
500 

  502 

■M  .WW  37,556 


Towto   fl.S40,.'.38  $1.H».«9 


Capital  Stock.-  -Authorized,  $1,500,00').  ( Kitstan  l  ag,  $1,447,201).  Sh  ires  $t(J). 
Dividends  .at  rate  of  4  p.  c.  per  annum  wens  paid  up  to  1000;  none  thereafter  until  lt>l">, 
when  2  p.  c.  was  paid  i.l  p.  c  each  on  May  31  and  Aug.  31).  Transfer  agency.  St.  Louis 
Mo.    lasted  on  St.  Louis  Stock  Exchange.    Annual  meeting,  second  Saturday  in  Sept. 

Funded  Debt.— *275,000  0  p.  c  bonds*,  dated  May  I,  1014;  du-  $15,000  annually  for 
ten  years,  balance  maturing  May  1.  1024.    Tnts're,  Mississippi  Valley  Trust  Co.,  St.  LwU 

Income  Tnj.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  D.  Davis,  Harry  Lesser,  Breckenridge  Jones,  J.  D.  Goldman,  F.  E. 
Sheldon,  A.  L.  Shapleigh,  Chaa.  P.  Senter,  R.  W.  Upshaw,  W.  K.  Kavanaugh,  Robert  Rankcn, 
J.  W.  Lewis. 

Officers. — J.  W.  Lewis,  Pres.;  J.  D.  Davis,  Vice-Pres.;  Sol.  Landc,  Sec.  and  Trcae.; 
W.  H.  Harrison,  Asst.  Sec;  G.  E.  Drewery,  Supt.  Office,  Third  National  Bank  Building. 
St.  Louis,  Mo. 

ST.  REGIS  PAPEE  CO. — Incorporated  in  January,  1899,  in  New  York.  Mill*  located 
at  Deferiet,  Black  River,  Herrings,  West  Carthage,  St.  Regis  Falls  and  Santa  Clara,  N.  Y. 

Production  about  250  tun-*  daily.  Manufactures  sulphite  ground  wood  and  various  p  p?r- 
made  therefrom. 

Has  its  own  railroad  equipment.  Water  power  consists  of  entire  flow  of  Black  River,  at 
Deferiet,  Herrings  and  Black  River,  as  well  as  several  powers  in  the  Adirondacks;  present 
development  about  21.000  horsepower.  Timberlands,  5S.000  acre-;  in  Lewis  and  Herkimer 
Counties,  New  York.    All  properties  are  owned  in  fee 


Xuti*. 

Plant  

Water  power. 
InvrmtwKt 
Vili.-i^i  nvd  ' 

Caah  

Hi  Ik  and  accounts  receivable 

Real  MUU  marine?*  

Pulp  wood  and  advances .... 
Supplies  ..^  


Comparative  General  Balance  Sheet,  May  1. 


1916 
$3,100,000 

700.000 

si.ooo 

114.231 
61.271 

3.VS.B22 

227, 5X1 

:i0>;.i»7 

20>0:» 


ToUla    

lAahilUvr. 

Common  flock .  

Preferred  itock  

Funded  debt 

BilU  payable  .  _  

AoeroinU  payable 

Intend  accrued  (not  due)  . 

It. -  rvc  C«<r  UXf* 

Sur]>ltM  


Tulah. 


S-i.  i":t,ft«i.s 

11,000.000 
1. 000 .000 

.>.m,ii.ooo 
i. -.o.ooo 

4S.1WS 
40.(1  IS 
t  2S| 
Mi.1,771 

$5,173,Mis 


I'M.*. 
|:i,  km  i.ooo 

700.000 

s'..ooo 
3U.:*:ti 

«'i„V2!> 
32J.3.'i3 

7rU.MK) 
$.V»4.r>,2«0 

$l.(H»MIOU 
I.'fiH.iKM) 
2.o7soo<> 

WOMtH 

J4.1--.7 

10.  | 'W 

•.'.<is-;» 
t.2  jo.:  i.i 


1914 
$?.100,000 

700,000 

523.120 
27.401 
342.343 


1013 
(2.000.000 
700.000 

813.218 
56,123 
224.149 


1912 
12,000.000 
700,000 

WW 


902,337 
IW.164 

$5,753,204 

11.000.000 
1. 000.000 
2.043.000 
401.4*8 
50,358 
37.630 

1.160,828 

$5,753,204 


545.413 
J  7  H,  620 

14,715,522 

$1,000,000 
1.000.000 
89S.0OO 

ww.oon 

37.465 
17.125 

1.157.932 

$4  715  532 


364.465 
192,090 

M,258.I19 

$1,000,000 
l.oon.000 
965,000 
150.000 
4.664 
20.189 


191 1 
$1,600,000 

700.000 

4OT.1M 
52,2:17 
201.43R 
42.1S" 
620.W 
/  52.0M 
\  50.977 

$3,727,09! 
$700,000 


1,118.260 
$4,358,119 


1,034.000 

60.000 
77- 
21.757 

1.010.557 


$3,727.  WW 


$"..:.»5.?fi0 

Capital  Stock.— Authorized  and  isdued:  Preferred,  $1,000,000;  common,  $1,000,000 

-  t.,iu,  moii  i;i  Sh.,r...:,  <luii  l»„ir.ti  the  ti V  v.-av  V.f\\-lS  tie-  preferred  --fork 
wa-  iiutc  .^.,1  l,y  vliiu.i)  I  I  ;itl.|  i  !i<  ronnieut  sl-.H-k  In-  s:m:).ini!l.  lh-  new  stock  be  ng  distribute! 
as  a   L  <ti\-id(  n.l     Preferred  *\,tck  i-  nit  lied  to  <■  p.  ••.  cumulative  dividends.  Kegul.o 
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dividend*  of  ti  p.  c  per  annum  have  U*n  paWI  on  the  preferred  from  1002  to  date,  inclusive, 
pavablf  quarterly.  Jan.,  etc.  Pooks  do  not  close.  No  dividends  cm.  he  pnid  on 
unless  $fl00,000  is  held  in  reserve  as  a  guarantee  to  preferred  skireholders.  An  .mtml  d.vi 
dond  of  2  p.  c.  mid  on  common  stock  on  Sept.  1,  1911,  and  2  p.  e.  quarterly,  leb„  etc., 
<in.e  to  Aur.  31,  1013:  none  since  to  May  1,  1010.  Registrar  and  transfer  agent,  the  secre- 
tary of  the  company.  Watcrtowu.  X.  Y.  Ai.mi.il  meeting,  third  Monday  m  May.  .stock 
not  listed. 

Comparative  Income  Account,  Tears  Ended  April  Mb 

-  jS&  US  #■  W  w  H  il 

191 1   MMi  ■  t  oo  87*712  62^503  103^00  107.709  1.118.266 

1912   1.854.015  -^'EK  obi  70s  102  132  1 10  (HXJ  39,666  1.157.932 

1913   2.006,874  J*"'™  gj'gg  Sf^I  10^000  2.897  1.100.828 

1914    2,097.680  1.856.847  'ti'otji  1K2  ".97  60(100  .V..3.H7  1.220.215 

i^:  :  tfltgS    9SSSS    ffi*     «*»  a****  »«.m 

•  Di-flrit.    t  After' adding  $94,017  Rtrike  expftim-. 

Funded  Debt  outstanding  April  30,  1616  (total,  $2,000,000). 

$31-4.000  1st  mortgage  20-year  68,  due  June  1.  1019:  in,™*,, »•  »*  ^ 
of  the  /ruwee,  Equitable  Trust  (V,  New  York,  N .  \  .   f 'o«p™  bonds  $1,000  each.  Auhor- 
izrd,  $500,000.    .Wr-/  bv  first  mortgage  on  the  entire  property  o  the  company,  except  the  , 
("arihage  Plant,  which  is  free  from  encumbrance.    Suhjer,  to  rail  at  par  on  s,x  months 

"""Income  Tar:    Intent  payable  without  deduction  of  United  State,  normal  Income  Tax. 

$356,000  2d  mortgage  20->ear  6*.  due  Dec  .  1  1021:  ia.err,.,  June  and  Dec.  1  at  office 
of  the  tr^t.r.  Equitable  Trust  Oo..  New  York,  X.  \  .    tWpan  bonds,  $  .000.  »  . 

«00,0(i).  SeJel  by  second  mortgage  on  th?  entire  property,  except  the  (.arthage  plant. 
Xuhjrrl  to  r<i//  as  a  whole  at  p:ir  on  six  months'  notice. 

/neomc  Tax:    Interest  payable  without  deduction  of  United  Mate*  normal  Income  Tax. 

$30,000  general  mortgage  6s.  dated  Feb.  1.  1907  due  Feb-  1  «H7;  ^  Fch. 
and  \»g  1  at  the  office  of  the  (r^cr,  Equitable  Trust  <*»..  New  \  ork  V  \  C  rp*,, 
*10(n  4  ft/  .»>„  on  purch,s.  „f  pulpwoo  I  on  80.0'M  acre*  of  land  ,n  the  Ad.ran.hrk* 
$1,U0.1.    A/im/  rw«  on  pur  '    '    tv.  (.v,.f>,.t  the  Carthage  plant.    Avthm&'l  and 

and  a  third  mortgage  on  all  otlu-r  prop:*t>  ex. .« pt  tin     an um"  i 
iwrt  $400  000  of  which  $3.*>0,00')  redeemed  to  re...  1,  lJin. 

/irr^x:    Interest  payable  without  deduction  of  United  States  norma.  Income  1  ax. 

$$60,000  Jefferson  Co.  first  mortgage  26-year  ^^.^^^Yy 

and  October  1,  at  the  off*  of  the  ™^^?ZZw™  ^X°Zi  morT- 
Coupon,  $1,000.    Entire  issue  l«  .s^/ycc<  to  miu  on  siMUonin 

^/ITSSf  "  r-M         —  T"x' 

MM»  flr.1  »«d  refund..*  ««•       •»••<<"";'  |£  ^  ^Mm" 

1,  1033.    /»iVe<.  June  I  and  Dec.  I,  at  the  othc.  ot      .  iru  n 

Trust  Co.,  XYaterUovn,  X.  V.,  or  at  the  First  National  llank  Noa  \ ork,  V  •  tjup», 
$1,000,  registrable  „  t„  principal.  »t  the  option  of  the  co     a     on  .u>  nUres 

,  •    t      i      »  .   ,;..„         l<r»  and  accnr.'d  interest.    Anlhoiizi  1,  ?M,lAHM»u«,  01 

day  up.ni  mnety  days   a  w,  at  10.   an    a  ^  f     tw(  _ 

which  a  sufficient  amount  is  reserved  to  retire   lie  ai>ov.  inn  nrol„.rtH^ 

^^i»sn^t,,;.>  •  ^  ..r. 

"  ^Tl«.    Z'Z  pav,...!.-  wi.hou,  ...  .'."'"I  '»•"•»'  "«™» 

D»«to».-G.  H.  P.  Gould,  O.  W.  Know.u,»  J  Henry  Dick  Alv.h  Miller,  Wth„„ 
H„lkley,  .1.  Vlnlph  Molln.hnuer.  K.  I..  <'»rlWo  »  P.  <-•""•  A-  1  •  »' 
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Officers  <i  II  1-  Could,  IV,.;  VIvah  M.lk»,  Mid  fee;  '  J-  '^lo- 
  I  V!  SeJH  »                        W,  HwlAW-«.   Wf-  Office.*^, 

town,  N.  ^  . 

ST.  LOUIS  TERMINAL  CI  PPLKS  STATION  AND  PROPERTY  CO.-l  or 
statement  of  this  company,  see  Poor's  Manual  of  Itailroada. 

SAIISBURY  STEEL  AND  IRON  CO.-lncorponit^l  Nov    I  ^  V<»rk. 

Ow-tSHSrJ  and  timber  lands  at  Salisbury,  Herkimer  Co^.N^^ 

crushing,  grinding  and  magnetic  separating  plant,  with  a  capac,  y  of  ^^Jj^ 
high  grade  robbed  iron  ore  and  concentrate*.  Aim.  own*  the  capital  atock  of  the  Dolgevule 
•»ud  Sahslmrv  HK  <"'»     Property  closed  down.  ■  i  t—  «Ul 

Korerlos«.re  Sale.  etc.  -It  was  reported  in  May.  HUrt.  that  prop-r.v  would  I.  WW 
at  foreclosure  sale  -Inly  15.  1910.  at  Herkimer.  N".  Y. 

Capital  Stork.    Authorized,  $2,000,000;  issued,  $1,000,000.    Bto«,  NUO. J*  the 

u„i.sucLork.  SSOIMM.  i*  -erved  f.,r  .1  -version  of  ,1  >nver„Me  bond,  descr.bed 

Mow.    Animal  meeting,  thin!  Tuesday  in  January. 

Funded  Debt  Outstanding. 
»S50  000  1st  mtge.  10-yr.  6s,  due  Jan.  1,  1917;  interest  Jan.  1  and  July  1  at  Coal  and 
Iron K  Han"  New  York,  N.V.    Calk.blc  on  any  .nU,,,t  day  at  105.  C,,upo„b^ 
$500  and  $1,00();  registrable  as  to  principal.    Sinking  fund  proven.    Secumi  on  the  at  re 
property  and  assets  of  the  company.   Trustee,  C.t«ns  Trust  Co.,  Lnca,  N  Y.  Auth° 
Led  $*>W  000    The  $250,000 convertible Os,  described  below, are  reserved  to  retire  this  u»ue. 

$2*0,000  12-yT.  convertible  gold  6s,  due  Nov.  I,  19-:  interest  May  1 1  and  NovM, 
at  office  of  Columbia  Trust  Conway,  New  York,  N.  Y    Coupon  bonds 
each;  registrable  as  to  principal.    Convertible  into  stock  at  par  at  holders 
Nov  L1912.    Secured  on  entire  property,  plants  and  assets  of  the  ™^>-  "J^J 
prior  hen  of  1st  mtge.  bonds.   Trustee,  Citizens'  Trust  Co.,  UUca  N .  Y.  Authorized, 
$.500,000  of  which  $250,000  are  reserved  to  retire  the  1st  mtge.  6s  of  191  J. 

Dlrector*.-E.  L.  1Mb,  W.  II.  Switzer,  Utica.  N.  Y.;  A.  M.  Mills  Little  Fate,  N£. 
W.  J.  Myers.  H.  W.  Hoo,*,  New  York,  N.  Y.;  U.  N.  Clark  Boston,  Mass.,  GJD. 
Auburn,  Me.'  Officers:  E.  L.  Wells,  Pres.  Utica,  N.  Y    W.  J.  «W,V^»J 
York,  N.  Y.;  ^Y.  IL  Switzer,  Sec.,  Treas.  and  Gen.  Mgr.,  New  \ork,  N.V,  F.  ".  Switwr, 
Asst.  Treas.,  Itica,  N.  Y.   Office,  Ttica,  N.  Y. 

*AN  4NTONIO  LAND  AND  IRRIGATION  CO.,  I  Tl).    I„< ,  ,  ,.or  («h1  April  20, 
1911,  in  Canada,  to  acquire  <K),000  acres  of  agricultural  land  near  San  AntonlO^W 
Scessimi  from  State  of  Texas  grants  exclusive  right  in  perprtuity  to  the  ^«J* 
Medina  Hivcr  for  all  pur,,..,  of  irngation.    At  a  pomt  on  the  Medina  W^M^J 
from  San  Antonio,  a  dan,  has  been  built,  and  a  distribution  system  of  canals 

Storage  reservoir  has  capacity  of  S00.0.  -feet.  sirffSdW  bHU   ■  * 

acres    Owns  the  share  capital  and  Ixmds  of  the  Medina  Irrigation  Co. 

Receivership.    Judge  Burns  in  the  V.  8.  District  Court  at  San  *?^J^J* 

August  O,  191...aPIH,in..I  Floyd  Met   t  San  Vn.o.uu,  Tex  as  receiver  on  app  lu  at** 

of  the  Kmpire  Trust  Co.,  New  York.  N  *   rt«age  trustee  , he  interest  due  May  1,  9 

being  in  default.  Judgfl  Hand,  in  Tinted  States  District  Court  on  November  11,  W*. 
pointed  Frederick  K  Swift,  of  25  Broad  Street.  New  York,  N  V.  as  ^  ^ 
bond  Of  $3,000.  «ith  instructions  to  continue  as  receiver  until  appointment  of  a  trustee. 

Bankrupt.-The  i:.n,,re  Trus,  Co..  New  York.  N.  Y  filed  f.r  the --P-^;.^^^ 
York,  N.  V.,  on  November  4.  1914,  a  voluntan  petition  in  bankruptcy     This  PJ""* 
is  reported.  shoxM-d  nominal  assets  of  *7:»S.:t54.  ineluding  accounts,  $11-  41/,  o   •  _ 
Valley  litigation  Co.  and  Medina  Town  Site  Co.;  interest  due  on  bond  of  the.  mm 
Vallev  Irrigation  Co  .  $339,:<97:  maehincrv  and  tixtures,  $4,5H1;  cash.  $1.9o9,  and  ngnv 
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mi  accounting  in  57,137  acres  of  land  in  Texas  when  sold  by  the  trustee,  in  whom  the  legal 
title  is  invested,  after  the  first  mortgage  of  S*,(W0,0(>0  hold  by  the  Empire  Trust  Co.  to 
secure  an  issue  of  bonds,  has  been  paid.  The  liabilities  aggregated  $9,030,934,  of  which 
$7,704,217  are  secured  and  $1,320,717  unsecured. 

Bankruptcy  Petition  Dismissed.  -In  .hi:...  191  \,  Ju  Ik  -  Ibn-l  of  th  -  foil;- 1  States- 
District  Court  at  New  V(»rk  s,-l  aside  adjudie.it  io.i  in  bankrupt <y  of  company  on  the  grouad 
that  the  principal  place  of  hiwi  ,ies*  wa«  in  'IVxn*.  n.»d  the  adjudication  in  th.-  New  Wk 
District  was  without  warrant  and  mint  »«  *A  aside.  In  Feb.,  1910.  Judge  H«.id  ent  r-  l 
an  oracr  dismissing  the  petition  in  bankruptcy  til-d  on  Nov.  4,  1914,  by  Empire  Trust  i-o. 
The  company  and  Frederick  R.  Swift,  trustee  hi  bankruptcy,  have  appeal  \  from  this 
ord-r  to  the  United  States  Circuit  Court  of  Appeals. 

Bondholders'  Committee.— As  a  result  of  the  negotiations  between  the  President  of 
the  company  and  Mr.  Mead-Taylor,  Chairman  of  the  bondholders*  commit  tee,  formed 
July  1914,  the  following  new  committee  of  bondholders  has  l>een  formed  ami  w.U  endeavor 
to  formulate  a  plan  of  reorganization:  A.  F.  C  C.  Luxmoore,  II.  Maleohn  Hul  hard,  Alfred 
S.  Marks,  H.  Mead-Taylor  (Chairman),  F.  8.  Pearson,  Thomas  Howe  and  Thomas  \\  . 
Simpson,  with  T.  Porter  of  34  Bishop«gate,  E.  C,  London,  Eng.,  as  Sec. 

Capital   Stock.-Authorized,    $8,000,000.    Shares.   $100.    Registrar   and  transfer 
agent,  National  Trust  Co.,  Toronto.  Out. 

Funded  Debt,  £1,200,000  first  mortgage  (is,  dated  May  1,  1911,  rc/crwr'.V  MsV  !, 
1923,  at  105;  inters,  May  and  November  1,  at  Batik  of  Scotland,  London,  En  .p.re  Inn* 
Co.,  New  York  iirmler).  and  Canadian  Bunk  of  Commerce.  Toronto.  Cni^n  bond*.,  J.-0 
and  £100,  registrable  as  to  principal.  Proceeds  of  the  sale  of  all  lands,  after  p..y.r.en  «l 
admuiistration  charges  and  interest  on  bonds  not  met  by  other  income,  w.ll  be  ,pplud  to 
redemption  of  bonds  by  purchase  if  below  105  or  by  drawings  at  that  price.  C;/ «  c 
in  whole  or  it!  part,  at  105  and  interest,  at  any  time  on  three  months'  not.ee.  >.  ur„t ^upo,. 
all  the  lands  of  the  company  and  by  deport  of  the  bonds  and  stork  of  the  Me. .ma  \  a Be> 
Irrigation  Co.  A*h>rize>l,  £1,000.000.  May  L  1911,  ««</  tnlw'pwl  v.tvrtri  default. 
Inilia'  <ffrrir,g  (£1,200,000.).  in  May,  1911  a*  99. 

Dlrectors.-E.  H.  \Vo«l,  Walter  Cow,  Miller  La-sh,  R.  C.  Brown,  Toronto,  O...  ; 
W  Aubrey.  San  A  uouio.  Tex. ;  II.  M.  Hubbard.  I»mhm  Eng 

Officers.-\  aca  u  v.  Pr,s.;  II.  I.  Miller.  Vic -Pres..  New  Wk  N.  =  -  U."<r  Lash 
ail  Walter  Cow,  V.c-Pre^s,  Tor,...-..  On..    Office,  Toroi.o.  tint..  <  ..... 

«AN  RFNITO  LAND  AND  WATEB  CO.— Incorporated  in  April,  1907,  in  Texas,  to 
tJ^JESZ  T^Ze.  of  land  situated  in  Cameron  C^~;£££ 
Grande  Valley,  about  twenty  miles  from  Brownsville.  The  company  "PPto  uater  totbe 
various  parts  of  the  lands  by  means  of  canals,  serving  25,000  acres  of  knd.  There  «  hirty- 
sevenmL  of  main  canal  and  rosacea  of  an  average  width  o  over  250  and  depth  0f  twenty 
feet,  which  with  the  smaller  canals,  have  a  storage  capacity  of  31,000 ^acre  fceL  ^«  J£ 
canals  completed  and  a  complete  system  of  drainage  canakamole  f«  "^^^"^ 
86,000  acre*.  Practically  all  the  main  canals  are  ^J.^.^^  ^P  OWQCtl  bv 
the  45,000  acre  lands,  31,000  acres  were  originally  ow  ^  by  ,  and 
varo.H  fann-r,  from  whom  the  company  has  r.'m.m  -rat. ...  «.  r 

^  u«  *****  ^xvr'T ; 

give  an  average  an  ni-i'  income  of      i>er  a<rt      .  or  mi< 


p  -r  acn 
Jul 


„  .  u,  ,  i  w  T  Hums  in  the  U.  S.  District  Court  at  Houston,  Tex.  on 
Receivership. -Judge  \\  .  I.  Burns  mini  i    -  (...,,....,.(•,, 

Jul,  a,.  .9.3.     ™.  »w«  »<  fj£fe"SEH2& 

of  St.  Louis,  Mo.,  anil  Sam  A.  Robertson  of  San  Benito,       '   ,       ,  (ht. 

On  .Van*,  20.  19U.  th-v  resided  a.,d  K.  F.  Rowson  was  app.ated  to  su-  . .  I  .lum.  I» 
Hon.  W.  F.  Burns  of  the  United  Stale    District  Court  of  Houston.  1.x. 
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On  \ug  2  \\m,  the  Mai.ua'  was  officially  inform  -  1  that  the  farmer-  were  <■»  have  at. 
.rrigatinn  district  election  to  vot,  *U1».«>.I  bond.  Ticy  ;m;  ;»»^-^^  ;'>  W  ^ 
.otnp-.uv  *300,00i)  f-r  the  canal,  equipment  and  th-,  office  building,  lie-  \\.  R  <  rm.pto , 
Co  ha*  agreed  to  take  $150,000  bonds  for  .-ash  at  par  to  give  then,  m  amy  to  hx  up  the  c.m.r 
The  foreclosure  of  the  entire  prop-rty  will  he  immediately  after  tin-  bond*  have  been  voted 
and  the  receivership  will  he  wound  up  about  Jan.  I,  1017. 

Capita'  Stock.— Authorial  and  issued,  8300,000  preferred;  $750,000  common  -total, 
$1,050,000.    Shares,  SI.    Stock  transfer™  1  at  office  of  company. 

Funded  Debt  outstanding:  $400,000  first  mortgage  0  p.  c.  gold  bonds,  dated  November 
1   ii)09    due  in  animal  installments  to  May  1,  1010;  i»tw  May  and  November  1,  at 
the  office  of  the  ,v„S  <r.  St.  horns  Union  Trust  (V...  St.  Louis.  Mo.,  and  at  Hankers  I  rust 
O)    New  York,  N.  V.     Coup  »'  bonds,  8100,  $500  and  SI ,000;  registrable  a*  to  principal. 
Subject  to  rail  at  102  and  interest,  on  sixty  .lays'  not.ee.     Now/  h>  first  lieu  on  all  1  lie 
companvs  lands,  town  lots,  pumping  plants,  buildings,  machinery,  water  works  m  San 
Benito-  the  entire  canal  and  water  s>stem,  rights  and  all  other  assets,  real  and  persona, 
of  the  co...p.uiv,  including  some  $425,000  of  vendor  hen  notes  (first  mortgage),  on  .and* 
previously  sold.    All  future  issm-d  vendor  liens        above  will  Ik-  pledged  with  the  trustee 
of  the  bonds,  until  there  shall  have  been  deposited  a  sufficient  amount  to  collateral  the  entire 
i<sUr  in  the  ratio  of  $125  to  $100  of  bonds,  plus  a  suffieicnt  amount  to  pay  nil  interest  to 
m.turitv  on  the  entire  issue.     Au  honzol  and  issued,  $750,000,  of  which  $350,000 -have 
been  retired.    Initial  pulAir  offering  ($750,000)  in  December.  1000,  at  par  and  interest. 

Directors.— Samuel  A.  Robertson,  Samuel  Spear*,  K.  V.  Hawson,  11.  L  Batt.s,  Fred 
Emert.  Officers:  Samuel  A  Robertson,  Pres.;  Samuel  Spears.  Viee-Pres.;  Kmma  H.  Breen, 
Sec,  San  Benito,  Tex.;  E.  F.  Rawson,  Tins  ,  Houston,  Tex.    Office.  San  Benito,  Tex 

SAN  JOAQUIN  V ALLEY  FARM  LANDS  CO.  Incorporated  September  0,  1012  irr 
California,  as  successor  to  Craham  Farm  Lands  Co.  Owns  72.000  acres  of  land,  25  miles 
west  of  Fresno,  in  Fresno  County,  Cal. 

Capital  Stock.  Authorized  and  outstanding.  $2,000,000  common  and  $1,000,000 
t>  p.  c.  cumulative  preferred—total,  $3,000,000.  Outstanding.  $2,000,000  common  and 
$415,070  preferred.  Shares,  $10.  Company  an s  as  transfer  agent .  No  dividends.  An- 
nual meeting,  first  Monday  in  October. 

Directors.— W.  O.  Chanslor,  Benj.  F.  Craham.  Marco  H.  llell.nan.  Will  E.  Keller, 
P.  11.  Smith,  E  T.  Stinisoii,  W.  L.  Valentine. 

Officers.- Will  E.  Keller,  Prcs.;'E.  T.  Slimson,  1st  Viee-Pres.;  W  L.  Valentine,  2<1 
Viee-Pres.;  James  M.  O'Brien.  Sec;  W.  II.  Holliday.  Treas.  <  tffi.-c,  727  H  W.  Ildhnan. 
Bldg.,  Los  Angeles,  Cal. 

SANTA  CRCZ  PORTLAND  CEMENT  CO.  Incorporated  June  2,  1905,  in  Cali- 
fornia. The  property  of  the  company  consists  of  about  1,100  acres  of  cement  land,  a  plant 
with  a  present  capacity  of  10,000  barrels  of  cement  a  day  (12,000  barrels  a  day  when  com- 
pleted), located  at  Davenport,  Santa  Cruz  County,  Cal. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,500,000.  Shares,  $100. 
Annual  meeting,  third  Thursday  in  January.     Stock  transfer  office,  3 18-325  Crocker 

Bldg..  San  Franci-o.  C.d.    I>ivi  b  .  I-  of  I1,  p.  «•   a  w;-e  pti  I  qmrt:Tiy  April  I.  etc. 

from  April  I,  1015.  to  July  1.  I0l>i,  im-lu-ivc  H  »  »k  e|  t  -a  dny<  b -f  .re  an  1  re- .pen 
day  after  dividend  payments. 

Fililii  D.dil  ouctirh.-  I.r.v  31,  10;  ,.  SI.  IN/MI  I -t  m  >  -  ■  I  )->•  ir  g  'II  us 
da-  Sept.  1.  1045;  ,;<,^t,  Mir.-1!  S -p\  I.  a'  Cr  .  •;'  Xri'i.l  It  t  is  Si\  lri»-ise>. 
<  al.    C„ .,/».-»«  bon  is.  SI. 00).  I  a  il  is...- I.  s.'.tH.dH.  of  «-'.it>!i  S.tl.OO  ii 

in  treasury  an<l  $210,00.)  <•  i  a-  He)  by  .Cki  .g  l\i  »  I-    HmU  m  iv  U*     /  >  „,  !  oa  any  .a- 
terest  day  at  410.    7V.».sf,c.  Mer.-.i.iul.'  tins;  ('.,  .         I'r  ui-i  -e  ..  C.d    A.....I.1  ■■•r<<:<  '  /  !''"' 
to  and  including  Sept ,  1,  |<.U.  •_>  p,  ...  of  outstanding  b  mds;  1015  to  1021.  2'j  p.  c;  1025  to 
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193-4,  3  p.  c;  1935  to  1045,  31$  p.  c.  Securefl  on  plant,  quarries  anil  all  properly  owned  by 
I  ho  company, 

Jnaum  Tux:    Interest  payable  after  deduction  of  I  nited  Slates  normal  Income  Tax. 

Directors. — Geo.  T.  Cameron,  A.  F.  Morrison,  Wellington  Gregg,  Jr.,  W.  R.  Berry, 
San  Francisco,  Cal.;  Chas.  E.  Green,  San  Mateo,  Cal.  Officers:  Geo.  T.  Cameron,  Pres.; 
Chas.  E.  Green,  Vice-Pres.;  Wellington  Gregg,  Jr.,  Vice-Prca.;  W.  R.  Berry,  Sec.  and  Treua.; 

F.  H.  Davis,  Gen.  Mgr.;  F.  R.  Muhs,  Pur.  Agt.,  San  Francisco,  Cal.  Office,  318-325  Crockei 
Building,  San  Francisco,  Cal.' 

SAN  JOSE  WATER  WORKS.  Incorporated  Feb.  21,  1910,  in  California,  us  reorgani- 
sation of  Sun  Jose  Water  Co.  Franchise  perpetual.  Supplies  San  Jose,  Cal:  population 
served,  alsait  50,000.  Miles  <>f  main.  195.  Xumher  of  meters.  7.03s.  Annual  output  of 
water,  1  .K25.000.000  gallons. 

Capital  Stock.  -Authorized,  $2,500,000.  Outstanding,  $1,500.(100.  Shares,  SUM). 
No  bonded  debt.  Monthly  dividends  at  rate  of  0  p.  <•.  per  annum  wen-  regularly  paid  by 
the  predecessor  company.    Annual  meeting,  third  Monday  in  Feb. 

Directors.   -George  W.  Cozzens,  Jos.  H  By  land,  Geo.  B.  McKee,  J.  J.  Miller.  Emory 

G.  Singlefary.  Delancey  Lewis.  H.  S.  Kittredge,  San  Jose,  Cal.. 

Officers.  -Joseph  R.  Hyland.  Pres.;  II.  S.  Kittridge.  See.  and  Pur.  Agt.;  O.  S.  Kelph. 
Supt.,  San  Jose,  Cal     General  Office,  San  Jose.  Cal 

SAPLLPA  REFINING  CO.  •Incor|x>ratcd  in  BMW,  in  <  >klahoma.  Reincorporated  in 
May,  1915.  The  company  is  engaged  in  the  Inlying  of  crude  oil  and  refining  it  into  gaso- 
line, naptha,  kerosene  ami  fuel  oil.  Plant  located  at  Sapulpa,  Okla.,  has  a  daily  capacity  of 
4,000  barrels.  Company  owns  two  pip?  lines,  one  collected  with  the  Glen  Po  d,  the  oldest 
oil  field  in  the  State  of  Oklahoma,  an  J  the  oth>r  with  the  Cashing  held;  and  has  135  steel 
tank  cars.  Company  has  contract  fur  its  supply  of  cru  le  oil  for  the  next  six  months.  In 
June,  1910,  was  receiving  daily  about  7,500  barrels  of  oil.  Owns  two  producing  properties 
producing  009  barrels  crude  oil  daily,  and  this  production  can  Ik?  very  miterially  increased 
by  drilling  additional  wells. 

Income  Account,  fire  m>.ith-  e  1 1  •  I  S-pt.  30.  1915.  -Grass  earning,  $339,250. 
Operating  expenses,  $275.9  l'i.  Xct  earning-.  S03.3OI:  other  income.  $22X — gross  income. 
$03,532.  Deduct:  Bond  int  rest.  fn,00.);  organization  ami  discount,  $1,099:  bonds,  sinking 
fund.  $13,750;  preferred  dividends.  $12.I1K  -total.  S.3J.M7.    Surplus  for  perio  I,  $30,004. 

Capital  Stock. --\utlnn/e  I  and  outstanding  all  common;,  $1,000,090.  Shares,  $5. 
The  authorized  amoimt  of  common  slock  was  increased  Jan.  31,  1910,  from  $750,00'),  the 
$250,000  new  sto-k  being  otTerd  to  common  an  I  preferred  stockholders  of  record  Feb.  19, 
1915,  at  $9  pjr  share,  to  the  extent  of  one  new  shoe  for  e  ich  three  shares  held.  From  the 
proceeds  of  the  new  stock  $20D.<>00  was  used  to  redeem  a  like  amount  of  1st  mortgage  0s 
flue  191s  and  1920.  The  ent  e  issue  of  bonds  was  called  for  payment  on  April  I,  1910. 
The  $.350  CM X)  10  p  c.  cumulative  preferred  formerly  outstanding  has  all  be-n  converted  into 
common  stock.  Initial  monthly  dividend  on  common  stock  mow  capital  slocki.  was  paid 
Dec.  1,  1915   on  Feb.  1.  lOlo.  the  late  was  increased  to  1'2  )).  c.  p  T  mottli. 

Transfer  Agents,  etc.  Transfer  agent.  Xew  Vork  Trust  Co.,  Xew  York.  N.  Y..  and 
Equitable  Trust  Co.,  Ka  union-.  Nid.  Ib-gLtrats  of  sleek.  Columbia  Trust  (<•.,  Xew  York, 
X.  Y.,  and  Fidelity  Tr:is:  Co.,  Baltimore.  Md. 

Officers.  -T.  Garland  Tm.dey,  Pres.;  (J  or  don  P.  Paine,  Vice-Prc^;  J.  S.  Hunicheii, 
Sec  and  Trea  .,  Baltimore,  Md.;  W.  D.  P.iehardson.  <  Jen  Mgr..  Sapulpa.  >k!a.  Offices. 
Baltimore.  Md.,  and  S.tpnlpi,  Okla 

SAW YER-M ASSE Y  CO.,  LTD. — Incorporated  Jan.  11,  1910,  in  the  Dominion  of 
Canada,  to  take  over  the  business  of  the  Sawyer  A  Maasey  Co.,  Ltd.  Manufactures  agri- 
cultural engines,  threshing  machines,  saw  mills,  road-making  machinery,  etc.    Plant  located 

at  Hamilton  Out.  Bra  iciies  at  Winnipeg,  Man  .  an  I  Begun.  S.isk.  In  \pril,  1910  the 
company  wa<  engaged  in  t!e>  in  oiufa'-Mire  of  war  munition- 
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Comparative  Income  Account,  Years  Ended  Nov.  90. 


Net  Bond  Bond 

Profit*  Intormt.  F.xpcnae. 

1911  $329,506     

1912                342.861  $30,000  $3,950 

1913                 173.917  52.500  4.78C 

1914  •20rt,803  43,32$  4.143 

1915                 Ufi,rt07  45.514  4. 142 

•  Deficit 


Preferred 
Dividend*. 
(7%WO5,OO0 
(7%)  105,000 
WeS  105.000 
(SHV  78,750 


Real  Mt«t«,  plant,  etc  

Inventories  

Bills  and  accounts  receivable 

Insurance  

Cash...  

Deferred  charges  

Farm  lands   


1915 
$2.1*9.756 
H39.994 
2,737. 341 


49.542 
44.027 


1911 
$2,146,600 
1.139.176 
2.591.805 


54,3l>6 


1913 
$2,090,522 
1.342.259 

2.838.558 

'  19.887 


1912 
$1,964,743 
849.180 
2.776.195 

2.782 


Surplus 
for  \  ear. 
$124,500 
103.911 

11,631 
♦333.024 

66.951 


1911 
$1,745,570 
627.962 
2.227.043 


1.551 


Total 
Surplui. 
$256,727 
3G0.fiSS 
372 
39^45 


1910 
$1.64H.7ftt 
513.tt.'6 
1.589.259 
3.500 
4,tW6 


TntiJa. .  .  . 

Ijiabtlili** . 

Preferred  atock   $1,500,000 

Common  stock  

Funded  debt  

Bilk  and  account!  payable. 
Accrued  liabilities 


$5,860,661     $5,931,887     $6,291,226  $5,592,880 


Depreciation  reserve 
Profit  and  loss.  


1,500.000 
657,445 
2.024,514 
7.S50 
64,655 
106.196 


$1,500,000 
1.500.000 
691.200 
2.128.159 
s.WX 
64.655 
39.245 


$5,800,661  $5,931,887 


$1,500,000 
1.500.000 
6H7.750 
2.166.552 

64,655 
372.269 

S6.291.226 
$3,500,000 


$1,500,000 
1. 500.000 
750,000 
1.417,5*7 


$4,602,126 
$1,500,000 


$3,759,232 

$1,500,000 
1.5" 


64 .6.55 
360,638 


-  

1.338.1H6 
7,213 

256.727 


•21.IW 
132.221 


$5,592,880     $1,602,126  $.1,759,232 

:   common,   $3,500,000— total, 


Capital  Stock. — Authorized — preferred, 
$7,000,000;  outstanding  (preferred,  $1,500,000;  common,  $1,500,000),  $3,000,000.  Sham, 
$100.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends,  and  is  also  preferred  as  to 
assets.  Dividends  on  preferred  stock  are  payable  quarterly,  March  1,  etc.,  at  Canadian 
Bunk  of  Commerce,  Toronto,  Can.  Books  close  ten  days  in  advance.  Beginning  September 
1.  1910,  regular  dividends  at  the  rate  of  7  p.  c.  per  annum  were  paid  on  the  preferred  »U\ck 
to  and  including  1913;  Pill.  5 '4  p.  c:  none  th-reaft  <r  to  July  13,  1910.  \naud  mc-titie 
in  March  at  Hamilton.  Hooks  close  ten  days  before  and  reopen  day  after.  Keni-irar. 
Montreal  Trust  Co.,  Mont  eal,  Can.  Transfer  agent,  National  Trust  Co..  Ltd..  Toronto 
Ont.    Preferred  stock  lifted  on  Toronto  and  Montreal  Stock  Kxehanges. 

Debenture  Stork.  Ourinjt  1915  the  dim-ton  issued  $2,000,000  0  p.  c.  del*<  iu.  • 
stock,  none  of  which  h  i*  ben  sold,  tl.c  i  »t  -;iti  >n  b -intr,  lo  hoi  I  it  subject  1  >  futiuv  req  la- 
ments. 

Funded  Debt:  $657,445  let  mtge.  6  p.  c.  bonds,  dated  April  1,  1912,  due  April  1,  1927, 
but  rt  'brmobtf  as  a  whole  at  105  and  interest,  on  any  interest  day,  or  annually  for  sinking 
fund  beginning  April  1,1913.  Tr,i  Ur,  National  Trust  Co.,  Ltd.,  Toronto,  Ont.  I  c  »»  )- 
nations,  $100,  $500  and  $1,000  and  at  rling  equivalent.  \  «fW<  ;<■</.  $1,500,000;  issurd. 
$886,000,  of  which  $128,255  redeemed  to  Xovemher  30,  1915.  and  $100,300  unso'd;  balance 
issuable  only  for  00  p  e.  of  cost  of  future  additions,  etc.  Issuer!  to  liquidate  bank  loans  on 
account  of  plant  additions 

Inilvil  Ptthttr  Offering.  --$750,000  in  April.  1912  at  pur  and  int  r^t. 

Incontc  Tnjc;    Interest  payable  without  deduction  of  I'nited  State*  normal  Income  Tax. 

Uartfin  of  Su  fi  lif.  ^1 .07' ,  . 

Directors. — R.  Harmer,  C.  S.  Wilcox,  Cyrus  Birge,  D.  B.  Dewar,  Hamilton,  Ont.; 
A.  Hutchinson,  A.  Oakley,  Toronto,  Can.;  T.  S.  l);pw.  H  inilton.  Can.  Officers  t 
R.  Harmer,  Pres.  and  Gen.  Mgr.;  C.  S.  Wilcox,  Vice-Prea. ;  Thos.  S.  Depew,  Sec.  and  Treas.; 
T.  B.  Christie,  Works  Mgr.,  Hamilton,  Ont.   Office,  Hamilton,  Ont. 


SCHl'LZE  BAKING  CO.— Incorporated  in  1893,  in  Illinois.  The  company  is  engaged 
in  the  manufacture  and  sale  of  bread  in  Chicago  and  in  Kansas  City  and  Cincinnati,  in  cuch 
of  which  cities  it  has  factories.  In  Chicago,  owns  5  factories  (one  of  which  ban  recently  wen 
completed),  situated  on  the  North,  West  and  .South  sides  of  the  city.  Factories  have  a  total 
floor  spare  of  3S3.000  *q.  ft.    Annual  capacity,  250,000  bids,  of  flour. 


MAN ITACTl HUNG  AND  MISCELLANEOUS  COMPANIES.  2707 


Capital  Stork.  *->.OOl*.000;  nr.  particular*  cjvn  \nnutl  meeting,  third  Thurs- 
day in  October 

Funded  Debt  outstanding:  $7lX),000  1st  ml*,..  0  p.  e.  gold  bonds,  dated  Aug.  1,  1914; 
due  $30,000  annually  from  Aug.  1.  19  10,  to  Aug.  1.  1928,  inclusive,  an.l  1310,000  on  Aug,  1, 
1929:  interest  payable  Feb.  1  and  Aug.  1  at  office  of  the  trustee,  Fort  Dearborn  Trust  «v 
Savings  Hank,  Chicago.  III.  C $100,  $500  and  $1,000.  .1  ./•>:,</,  $2,000,000;  the 
remaining  $1,300,000  can  only  be  issued  to  the.  extent  of  SO  p.c.  of  the  cost  of  additional  real 
projKTty  on  which  this  mortgage  shall  he  h  first  lien,  and  then  only  when  net  earnings  of 
company  for  the  preceding  twelve  months  shall  have  l>ecn  at  least  three  timca  the  aimual 
interest  charges  on  all  bonds  outstanding  including  those  to  he  issued.  Su'je-t  to  ca'l  at 
102V£  and  interest  on  any  interest  date  on  sixty  days'  notice.  A  fi-s'  Hen  on  entire  property 
of  company.   Initial  pnhUc  effenuf  ($*i00,000)  in  July,  14)14,  at  par  and  interest. 

lucmiu  Tax:— Interest  payable  without  deduction  of  1'nited  State*  normal  Incoiw  Tax 

Officers— Paul  Schulze,  Pres.:  L.  B.  Patterson,  Vice-PreH.;  William  Schulze,  Treas.; 
O.  C.  Miesaler,  Sex  .,  Chicago,  111.    General  <  )ffice,  Chicago,  111. 

St'OTTEN-DILLON  CO.  -Incorporate  I  January  10.  1901,  in  Michigan,  to  succeed 
the  firm  of  Scotten,  Dillon  &  Co..  manufacturers  of  tobacco  and  sniff  Company's 
p'a-ita  at  Detroit,  Mich.,  and  co  isists  of  various  brick  and  frame  buildings. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  increased  from  $500,000  to 
$1,000,000  on  January  I,  1912,  by  a  stock  dividend  of  100  p.  c.  anil  increased  to  present 
amount  in  January,  1°I5,  by  a  stock  dividend  of  ."0  p.  c.:.  Shares,  $10.  No  bond*.  Annual 
meeting,  fourth  Tuesday  in  January,  at  company's  office. 

Dividends  at  rate  of  8  p.  c.  per  annum  were  paid  semi-annually,  January  and  July  I, 
from  July,  1103,  to  and  including  July,  1912:  beginning  October,  1912,  payments  at  same 
rate  have  been  made  quarterly  to  date  In  addition  the  following  extra  dividends  have 
been  paid:  U  07,  7  p.  c;  Kirs'.  22  p.  <•  :  K  O:  and  1'  10,  32  p.  c.  each:  1911.  1912.  and  1913, 
»2p.c.each;  nil.  32  p.,.;  lHo.  20  p.  .-. 

Directors.  -M.  W.  Dillon,  Alex.  McPherson,  M.  K.  Farr,  W.  Scotten,  D.  M.  Lynch, 
B.  Atwater,  C.  C  Jenks,  Detroit.  Mich.;  Henry  Stephens,  Waters,  Mich.;  C.  Way,  Mar- 
shall, Mich. 

Officers.  M  W.  Dillon,  Pres  :  A.  McPherson,  1st  Vice-Pies.;  W.  Scotten,  2d  Viee- 
Pres.;  D.  M.  Lynch,  See.  and  Treas.,  Detroit,  Mich.    Office,  Detroit,  Mich. 

SCOTT  PAPER  CO. — I ncorporated  December  21,  1905,  in  Pennsylvania,  to  succeed 

company  of  suae  name,  in<  oiporated  in  New  Jersey.  March  M,  1*99.  Manufacturers  of 
paper  towels,  toilet  pa|>er,  and  other  products.  Plant  at  Philadelphia,  IV:  branches  in  all 
the  principal  cities. 

Capital  Stock.  -Authorized,  $200,000  7  p.  c.  cumulative  preferred  and  $300,000 

common;  outstanding,  $300,000  common  and  $175,500  preferred.  Shares,  $100.  Divi- 
dends paid  regularly.  May  and  November,  on  preferred.  I  nit  ial  dividend  on  common,  Apr. 
t.  1915,  1  p.  c;  .July  |  and  NoveinU  r  I,  11  !•">,  I  p.  c.  em  h. 

Funded  Debt  outstanding,  $  9,000  5  p.  c.  50-yr.  bonds,  due  Feb.  1,  1956;  interest 
Feb.  1,  and  Aug.  1,  at  the  office  of  the  trustee,  Girard  Trust  Co.,  Philadelphia,  Pa.  Coupon 
bonds,  $1,000.  A  sinking  J  utul  of  $5,(X)0  per  annum  beginning  May  1,  1908,  to  be  deposited 
with  trustee,  to  purchase  boiuls  at  lowest  price  h'-d,,  i„al>l,  at  105  by  lot.  Authorized, 
$304,000. 

Inronu  Tax. —  Interest  pavible  without  deduction  of  I'nited  States  normal  Income  Tax. 

Dlrectors. — E.  Irvin  Scott,  Swartlimorc,  Pa.;  A.  H.  Scott,  Oak  Lane,  Philadelphia, 
Pa.;  Owen  Moon,  Jr.;  Win.  S.  Rogers.  Trenton,  N.  J.:  I.  C.  Calvert.  Rutherford,  N.  J. 

Officers.  -E.  Irvin  Scott.  Pres.,  Swarthmore.  IV;  A.  II.  Scott,  Vice- Pres.  and  Treas., 
Oak  Lane,  Philadelphia,  IV  .  Owen  Moon.  Jr.,  See.,  Trenton,  N.  J.  Office,  7th  and  Olenwood 
Avenue,  Philadelphia,  Pa. 
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SEABOARD  &  GCLF  STEAMSHIP  CO.— Incorporated  in  October,  1910,  iu  Delude 
to  operate  steamship  line  between  Fi report,  Tex.,  and  New  York. 

Income  Account,  year  ended  Dec.  1915.  -<  Iross  earnings,  $270.2:11 :  lift  earning, 
*H4. »:{:{;  bond  int.  rest  an. I  taxes.  S20,<i:;0:  Mirplu*  for  year.  $7,50; 

General  Balance  Sheet,  December  31,  1915. 

Uriii  est  ate.  plant  :init  <-i|uipm<-ut  ]<(<i    Capital  awl,    $tVU.!H*< 

Sc.  uritu*  <.wn.-ii  130.000    t'utiiM  >M>t      503,35m 

(till*  ami  account*  r<-cci\ al>l«'  2,<»U.">    HilUi  pa  valid-    3U,s»i7 

Cash      11.313    Profit  ui.<1  Ion*  surplus   7..VU 

« Hl«-r  »uir r.-nt  tUMi-tn    473.0*1 

Pr<-|»..l  iiauram  .•    4>73 

T.niporary  advance*  .    33.000   

Total  a**  .*                                         11.1*1.520          Total  linl.il.ti.  -a.   |l.lK4..VJrt 

Capital  Stock.- Authorized,  $1,00<),(X)0;  outstanding,  $ti3»,900.  Shares.  $100. 
Stock  transferred  at  company's  office.  Animal  meeting,  2d  Tuesday  in  January.  No 
dividends  paid. 

Funded  Debt;  $503,250;  details  not  reported. 

Directors.— K.  S.  Hughes,  Abilene,  Tex.;  E.  G.  Warficld.  Brooklyn,  X.  Y.:  Felix  Jack- 
son, Freeport,  Tex.;  F.  A.  Heitmann,  H.  C.  Sehuhmacher,  Houston,  Tex.;  J.  \V.  Berry,  Alex. 
Stinger,  Dallas,  Tex.;  F.  \V.  Cook,  San  Antonio,  Tex.:  II.  H.  Shear.  Waco.  Tax.;  Ohas. 
Sclirciner.  Kcrrville,  Tex.;  Wm.  MonniR.  Fort  Worth.  Tex.:  W.  J.  Malonev.  Wilmington, 
Del 

Officers.  K  S.  Hughes,  Pres.  and  Treas.;  K.  G.  Warfield,  Yiee-Pres.  and  Gen.  Mgr., 
New  York,  X.  Y.:  Felix  Jackson,  Sec.  Freeport,  Tex.:  ('has.  Heinhart.  And..  Xcw  York. 
X.  Y.    Office,  Pier  82.  Fast  River,  New  Yoik,  X.  Y. 

SEABOARD  OIL  AND  TRANSIT  CO. — Incorporated  Dec.  28,  1911,  in  California. 
Subsequently  absorbed  the  United  Oil  Co.  of  Mex.,  owning  or  controlling  about  2,500  acres 
near  Tampico;  the  Madison  Oil  Co.,  owning  a  lease  in  the  Kern  River  District,  Cal.,  and  the 
Templor  Ranch  Oil  Co.,  controlling  about  500  acres  in  the  McKittrick  field,  Cal.  Also  con- 
trols the  Sec  Six  OU  Co.,  which  owns  410  acres  near  Coalinga  Field,  and  a  lease  in  the  Kern 
River  District.  Owns  property  in  the  Sunset  field  reported  to  have  a  production  of  approx- 
imately 15.000  barrel*  pr-r  month  \  initial  production.  about  250.000  barrels- 
Capital  Stock.— Authorized,  $10,000,000:  outstanding,  $r>,:<7K,0OS.  Shares,  $1- 
Transfer  agent:  Secretary  of  company,    Annual  meeting  in  January. 

Funded  Debt  authorized:  $2,500,000  10-yr.  6  p.  o.  bonds,  due  Dec.  1,  1922;  interest, 
quarterly.  March  1.  etc  ,  at  office  of  trustee.  Title  Inusrance  and  Trust  Co  ,  Los  Angeles.  Cil. 
Coupon  bonds,  $100,  $500  and  $1,000,  registrable  a-s  to  principal.  Subject  to  call  after 
five  years  at  105  and  interest.  A  sinking  fund  of  20  p.  c.  annually  commences  in  1917. 
Secured  upon  all  property  of  company. 

Directors. — F.  \V.  Brenncman,  C.  A.  Goodrich,  C.  J.  Flack.  B.  Brown,  W.  H.  Hart: 
Wm.  Perry.  Officers:  F.  W.  Brenncman,  Pres.;  C.  A.  Goodrich,  Sec,  Los  Angeles,  Cnl.: 
E  J.  Johnson,  Supt.,  Mnrhwpa,  Cal.    Office,  Los  Angeles,  Cal. 

SHARON  STEEL  HOOP  CO.  Incorporated  in  HUM),  in  Pennsylvania.  Plant  located 
at  Sharon,  Pa.  Output,  120.000  tons  of  steel  billets  and  sheet  bars,  and  95,000  tons  of  finish 
rolled  products,  including  steel  hoops,  bands  and  cotton  ties. 

Capital  Stock.— Authorized  and  outstanding,  $2,500,000.  Share**,  $50.  A  stock  divi- 
dend of  33  p.  c.  was  paid  m  July.  1912.  Dividends  :irc  paid  at  the  rate  of  7  p.  c. 
per  annum;  payments  quarterly.  Slock  is  transferred  at  company's  office.  Regis! nr. 
I'uiou  National  Hank,  Pittsburgh,  Pa.    No  bonds. 

Dlrcctors.-S  P.  Ker,  J.  P.  Wlutla,  W.  G.  K*ans,  F.  C.  Perkins,  G.  W.  Short,  J.  R. 

1  \  :ui>.  Ib-nry  <  lilKcrt 

Officers.  -S.  |*.  K>r.  Pres.;  (i.  W.  Short,  Vn  c-Prcs  ;  J.  R.  I  vans.  Sec  and  Treas 
<  'ffiee,  Sharon.  }>a.  * 
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SHEFFIELD  COAL  AND  IKON  CO.— Incorporated  February  24,  1909,  in  New  York, 
as  successor  to  a  New  Jersey  corporation  of  the  same  name.  Controls  Stonegap  Colliery 
Co.  through  stock  ownership.  Owns  iron  ore  mines  at  Russellvilie,  Ala.  and  West  Point, 
Tenn. ;  blast  furnaces  at  Sheffield,  Ala. ;  coke  ovens  at  Jasper,  Ala.  and  coal  mines  and  coke 
ovens  at  Glamorgan,  Va.  On  June  30,  1916,  the  company  was  only  operating  its  Russell- 
vilie ore  mines.  Only  one  furnace  was  operated  by  the  present  company  from  May,  1909, 
until  November,  1910,  since  which  time  the  plant  has  been  held  on  a  watchman's  basis. 
The  Stonegap  Colliery  Co.  is  mining  and  shipping  coal. 

Proposed  Plan  of  Readjustment. — Default  having  occurred  in  paymeut  of  interest 
due  January  1,  1912,  on  the  first  mortgage  bonds  (see  below),  a  committee,  consisting  of 
James  Gayloy  (Chairman),  Randal  Morgan,  August  Heckscher,  Alfred  Clifford  and  W.  R. 
Walker,  and  James  R.  Floyd,  61  Broadway,  New  York,  N.  Y.,  as  secretary,  and  the  Bankers 
Trust  Co.  as  depositary,  requested  deposits  of  bonds  and  preferred  and  common  stock, 
notes,  claims,  interests  and  equities,  with  ii  view  to  mutual  protection.  Notes  to  the  amount 
of  882,000  also  l*eeame  due  on  April  1,  1912.  All  the  bonds,  preferred  and  common  stock, 
with  the  exception  of  $.'500  common,  was  deposited  and  the  committee  invited  Messrs. 
Dominick  to  act  as  their  fiscal  agents  and  to  draw  up  a  plan  for  readjustment,  which  whs 
accordingly  done.  The  plan,  which  is  dated  March  4,  1916,  promises  to  secure  new  money 
to  make  necessary  repairs  and  additions  to  company's  plant,  install  by-product  coke  ovens, 
open  new  mines  and  provide  necessary  working  capital,  had  not  l>een  declared  ojH>rntivc  to 
August  7.  1916. 

Capital  Stock.— Authorised— preferred  (6  p.  c.  non-cumulative),  $750,000;  common, 
$2,500,000.  Outstanding:  preferred,  $635,161;  common,  $2,500,000— total,  $3,135,161. 
Shares,  $100.  Preferred  has  preference  for  assets.  Stock  transferred  at  company's  office, 
71  Broadway,  New  York,  N.  Y.  Registrar,  Bankets  Trust  Co.,  New  York,  N.  Y.  Annual 
meeting,  first  Monday  in  March,  at  71  Broadway,  New  York,  V  Y.  No  dividends.  Shares, 
$100. 

Funded  Debt.— $760,000  first  mortgage  5  p.  c.  gold  bonds,  dated  March  1,  1909;  due 
July  1,  1929;  interest,  January  1  and  July  1.  C»„pm  bonds,  $100  and  $500,  with  privilege 
of  registering  principal.  Trun're,  Bankers  Trust  Co.,  New  York,  N.  Y.  Callable  at  par 
and  interest  on  and  after  Jan.  1,  1912.  Serurcl  by  first  mortgage  on  all  the  property  of 
the  company.  Interest  on  these  bonds  have  been  in  default  since  Jan.  1,  1912.  On  Oct.  30, 
1912,  the  trustee  sold  at  public  auction  the  $99,500  stock  and  $35,000  bonds  of  the  Wise 
Terminal  Co.  deposited  as  part  collateral  under  the  mortgage  for  $5,000  and  $10,000,  re- 
spectively. 

Income  T<u:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— J.  R.  Floyd,  Walter  S.  Reed,  John  S.  Levis,  Jas.  Gayley,  W.  R.  Walker, 
Now  York,  N.  Y.;  Randal  Morgan,  Philadelphia,  Pa.;  Wm.  Edenborn,  New  Orleans,  La.; 
Alfred  Clifford,  St.  Louis,  Mo. 

Officers.  Jas  Gayley,  Pres.;  J.  R.  Floyd,  Vice-Pres.  and  Treas.;  W.S. Reed, Sec;  John 
S.  Levis,  Asst.  Sec.  and  Asst.  Treas.   Office,  71  Broadway,  New  York,  N.  Y. 

SHEFFIELD  FARMS,  SLAWSON-DECKER  CO.  OF  NEW  YORK. — Incorporated 
1902,  in  New  York;  commenced  business  in  that  year.  The  company  acquired  the  business 
of  Thomas  W.  Decker  &  Sons,  Slawson  Bros,  and  the  Sheffield  Farms,  dealers  in 
ery  products,  etc.    Retail  business  amounts  to  about  '-'50,000  quarts  daily. 

Earnings  and  Expenses,  Years  Ended  December  31. 
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Capital  'Stock.— Authorized,  (common,  $1,200,000;  preferred,  $1,500,000— total, 
$2,700,000.  Preferred  was  increased  fn>tn$500,000onNov.7, 1912,  and  common  from  $1,000,- 
000  early  in  1915.  Outstanding,  Dec.  81,  1915  (common,  $1,000,000;  preferred,  $1,495,700), 
$2,495,700.  Shares,  $100.  Preferred  stock  i»  entitled  to  6  p.  c.  cumulative  dividends; 
cailnble  after  five  years  at  107H  and  accrued  dividends.  On  Dec.  31,  1915,  properties 
were  free  and  clear,  except  for  real  estate  mortgagee  amounting  to  $Ow4,200.  No  additional 
mortgage  indebtedness  against  any  of  the  eomiwny's  property,  nor  any  bonded  debt, 
may  be  created  without  the  consent  of  two-thirds  in  interest  of  the  preferred  and  common 


Comparative  General  Balance  Sheet,  December  31. 
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Dividends.- -Preferred  dividends  regularly  paid  quarterly,  March  etc.;  common 
dividends  in  recent  years  have  been  paid  as  follows:  1907  to  1909,  7  p.  c.  per  annum;  1908, 
14  p.  c;  1909,  12  p.  p.;  1910  and  1911,  11  p.  c.  each;  1912,  18  p.  c;  1913,  11  p.  c;  1914  and 
1915.  12  p.  c.  each;  payiuvnts  monthly. 

Transfer  Agent, Etc.  -Transfer agent,  Farmers'  Loan  &  Trust  Co..  New  York.  Registrar 
of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y  Annual  meeting,  second  Wednesday  in 
April. 

Directors.— Ixiton  Horton,  II.  S.  Tuthill,  U.S.  Tuthill,  Jr..  T.  \\ .  Decker,  B.  S.  Halswy, 
1).  S.  Morton,  I.  A.  Van  Bomel,  C.  T.  Horton.  J.  It.  Taylor,  New  York,  N.  Y.;  (  has.  M 
Edwards,  Brooklyn,  N.  Y.;  \V.  H.  Sheffield,  Holbart,  N.  Y. 

Officers.— L.  Hortou,  Pres.:  11.  S.  Tut  tie.  Vice-Pro*  ;  13.  S.  Halsey.  2d  Yice-Pres.; 
T.  W  Decker,  Trcas.:  D.  S.  Horton,  Soc.  New  York.  N.  Y.  Office.  524  West  57th  Street. 
New  York,  N  Y. 

SHELBY  IRON  CO.  (THE). — Incorporated  1S90,  in  New  Jersey,  to  manufacture 
charcoal  and  iron  and  to  mine  ore.  Plant  at  Shelby,  Ala.  Business  was  first  incorporated 

on  Feb.  4,  |S5<1,  Company  staled  in  Kelt  .  19U'»,  that  it  wa:<  o|>.Tatinu  one  furnace,  making 
2,500  tons  of  pig  iron  per  month  and  selluiK  it  al  a  small  profit 

•Profit  and  Loss  Account,  year  ended  March  31,  1914.  ■ -Surplus  forward,  $73,281; 
gain  on  (merchandise,  813.254:  rents  less  repairs,  SI, 770;  trading  accounts,  $970;  land  rentals, 
$237),  $10,237—  Intnl.  SS9,5IS.  Contra:  Depreciation,  $37,71)3;  exj>ense-s  while  idle  (tliree 
montlis),  $13,559;  operating  shrinkage,  ?1S,K13;  other  shrinkage.  $7,S77:  other  expenses. 

$12,504 —total,  $90,517.    Balance,  deficit.  March  31,  1914,  $099. 
♦  Lateat  report  ,1 

Comparative  General  Balance  Sheet,  March  $1. 
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Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Dividends 
paid  irregularly  at  80  Broadway,  New  York,  N.  Y.,  as  follows:  1905,  1906  and  1907,  5  p.c. 
each;  none  thereafter  to  January  10,  1911,  when  p-  c.  was  paid;  none  since.  Annual 
meeting  2d  Wednesday  in  June  at  Jersey  Citv,  N.  J.  Transfer  Office,  80  Broadway,  New 
York,  N.  Y.    No  bonds. 

Gold  Notes.— $250,000  3-yr.  0  p.  o.  gold  notes,  dated  Sept.  1,  1915,  due  Sept.  1,  1918. 
Proceeds  of  notes  will  be  used  as  follows:  $125,000  to  pay  indebtedness  past  due  and  matur- 
ing at  an  early  date:  $10,000  to  develop  new  brown  ore  at  Shelly,  and  $100,000  for  further 
ore  development,  etc.  # 

Directors.— Wm.  N.  Cromwell,  Arthur  Lehman,  B.  Y.  Frost,  A.  C.  Gumee,  W.  P. 
Gardiner,  W.  S.  Gurnee,  J.  D.  Probst,  Erskine  Hewitt,  E.  H.  Norton,  H.  H.  Boyesen,  W.  W. 
Jaeolw,  Fred  Maglochling,  M.  W  Bush. 

Officers.  -Morris  \V.  Bush,  Pres.,  Birmingham,  Ala.;  W.  W.  Jacobs,  Vice-Pres.,  Hart- 
ford, Conn.;  B.  Y.  Frost,  Sec.  and  Treas.,  New  York,  N.  Y.;  Jas.  G.  Hendrick,  Asst.  Treas., 
Shelby,  Ala.  General  office,  Shelby,  Ala.  New  York  Office,  80  Broadway,  New  York, 
N.  Y. 

StlERIDAN  (WTO.)  COAL  CO.— Interpol  at  v>  I  Juiu  5,  1903,  in  Nebraska.  Com- 
pany owns  6,000  acres  of  coal  lands  at  Diets,  Wyo.;  2,800  acres  at  Fuller,  Kan.,  and  160 
acres  in  Missouri.    Business  of  company  consists  in  producing  and  shipping  coal. 

Earnings,  year  ended  Dee  31.  1915    -Gross  enrnings,  $278,525;  net  earnings.  $151,737. 

Comparative  General  Balance  Sheet,  Dec.  31. 

A  *ttt* :  1915           1914       1     luibilitirs:  1915  19 14 

IVferr*d  stock   $195,000  S195.00U 

m.nt                                   SI.HII,:«2  SI.755.UM    Common  Hock   1.000.000  UXHI.UOU 

S.Timtins  ovnrd                              1U8.W0      VSS.M   Funded  debt.    319.000  343.000 

Bill*  »nd  nrrount.H  n-or-ivablr  3S5.2.W      317.9S4    Hill.i  and  account*  paynMr  R52.A49  5«2.4»U) 

Material*  and  suM'"    41.20(1       S6.402   Depreciation  rwerve  2**#3  1M.23S 

Cv-h  49.2M        20.7KT.    I'rof.t  and  I.wk  aurplu*  147.047  S7.6IS 

Totals   S2.45o.74U  S2.3311.321  Total*  S2.456.749  S2 .339,321 

Capital  Stock.— Authorised,  $200,000  6  p.  c.  cumulative  preferred  and  $1,000,000 
common;  outstanding,  $195,000  preferred  and  $1,000,000  common.  Shares,  $100.  Pre- 
ferred dividends  are  paid  quarterly,  February  1,  etc.  Dividends  at  the  rate  of  6  p.  c.  per 
I'nnum  were  paid  quarterly  on  common  stock  until  April  1,  1912,  when  payments  wen- 
!  tispended;  1  p.  e.  was  paid  in  September  an<!  1  p.  c.  in  December,  1913,  when  payments  were 
again  suspended.    Annual  meeting,  third  Thursday  in  February. 

Funded  Debt. -Funded  debt  outstanding,  Dec.  31,  1915,  $319,000  1st  mtge.  gold  6s, 
dated  June  1,  1903,  due  June  1,  1921 ;  intent,  January  and  July  1,  at  UnionTrust  Co.,  Chi- 
cago, III.,  Iru^cr.  Ctrl'iHc  at  106  on  any  interest  date.  Annual  linking  fund,  $24,000. 
Bonds  arc  an  absolute  ft™  morUjw  on  the  lands  mentioned  above,  and  also  on  the  mine 
equipment,  machinery,  houses,  etc.    Au'h  rized  and  issued,  $600,000;  redeemed,  $281,000. 

lurowt  Tnr:    Interest  payable  after  deduction  of  I'nited  States  normal  Income  Tax. 

Directors. — G.  W.  Megeath,  Frank  E.  Clark,  T.  J.  Mahoney,  E.  M.  Noraman,  Jr., 
L  F.  Crofoot.  Omaha,  Neb 

Officers.  G  W.  Megeath,  Pres.;  T.  J.  Mahoney,  Vice-Pres.;  \V.  F.  Megeath,  Sec.; 
A  P.  Wl.itmnre.  Treas..  Omaha,  Neb  Office,  537  Omaha  National  Bank  Bldg.,  Omaha, 
Neb. 

SHIELDS  LCMBEE  CO.,  LTD.— Incorporated  April  25, 1913,  in  Canada,  to  take  over 
the  going  businesses  of  the  Monarch  Lumber  Co.  of  Savona,  B.  C,  Sovereign  Lumber  Co, 
of  Annis,  B.  C,  and  other  timber  holdings.   Operates  saw  mills  and  shingle  mills  at  Savona. 

B.  C,  Annis,  B.  C,  and  other  points. 

Income  Account,  v.-ar  ended  Mav  31.  IMI6  <"""■  «--aruing>.  *4U.2M.  Mai.ufa'- 
I  urine  cxpei,,  .-s.  *  ;i._'ss     Net  ,:.n,.h^.  oilier  .i.e,.me.  ?67i'.,s56  -total  net  u,.-..,,.e, 

*lvS2.7H2. 
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AskeU  and  Liabilities,  Dev.  31.  1915.  — LiubilUie*:  Capital  stock,  $500,000:  dubenturo. 
$300,000;  current  liabilities.  $24,500:  profit  and  loss.  S0S2.7K2.  A**et*:  Property.  plain. 
He..  $l.30H,870;  securities  owned,  $157.1  Hi :  inventories.  $5,430;  sinking  fund..  $10,014. 

Capital  Stork.  Authorized  :in<l  outstanding,  $5(X>.000.  Shares,  SUM  Annual 
meeting,  second  Thursday  in  Deccrnl)er.  at  Kamloops,  B.  C.  Hooks  close  thirty  days  before 
and  re-o]>en  ten  days  after  annual  meeting.  Transfer  and  registrar  of  stock,  L.  W.  Cameron. 
Sec.  and  Treas.,  Aslicroft.  H.  f .    Stock  is  not  listed. 

Funded  Debt  issued:  $300,000  debenture  serial  bond*.  Ca'taUi  on  60  days'  notice 
on  any  interest  dute.  Sinking  funtl:  $2.00  per  M.  ft.  on  all  timber  cut.  payable  monthly  to 
trustees.  SicutcI  on  standing  timber,  real  estate,  plants,  etc.,  valued  at  $1,200,000.  oW- 
anlntl  by  J.  C.  Shields  personally,  as  to  both  interest  and  principal.  A  u'homc  l,  $300,000,  of 
which  $75,000  are  held  in  treasury. 

Directors.— Jas.  Chas.  Shields,  Roland  D.  Craig,  Vancouver,  B.  C;  Kenneth  Steven- 
son, Chicago,  111.;  L.  W.  Cameron,  Savona,  B.  C;  Alex  Shields,  Saskatoon,  Sask.  Officers: 
Jas.  C.  Shields,  Pres.  and  Gen.  Mgr.,  Kamloops,  B.  C;  K.  Stevenson,  Viee-Pres.,  Chicago, 
III.;  L.  W.  Cameron,  See  and  Treas.,  Savona,  B.  ('.    Office,  Kamloops,  B.  C. 


SIIULTS  BREAD  CO.— Incorporated  Feb.  19,  1910,  in  New  York,  as  a  merger  of 
several  wholesale  bread  bakeries  in  ami  around  New  York  City,  The  following  is  a  list  of 
the  concerns  merged,  with  an  estimated  weekly  flour-consuming  capacity:  In  New  York  — 
O.  K.  Model  Bakery,  1,000  barrel;  George  F.  Droste,  900  barrels;  Fred  Egler  &  Sons  (New 
York  and  Mount  Vernon),  900  barrels.  In  Brooklyn-J.  II.  Shults  Co.,  1 ,800  to  2,000  barrel?; 
Hildebrand  Baking  Co.,  1,000  barrels;  J.  A.  Dahn  &  Son,  1,000  barrels;  Probst  A  Schomaker, 
1,000  barrels;  Kings  County  Baking  Co.,  800  barrels;  Wingfield  &  Taylor,  600  barrels;  Fried- 
mann  Baking  Co.,  1,000  barrels.  In  Iloboken— John  Schmalz  &.  Son,  900  barrels;  Chris.  F. 
Freriohs,  900  barrels.    The  real  estate  of  the  consolidated  companies  is  estimated  at  $3,150,- 

000  in  value,  while  the  equipment,  goodwill,  etc.,  aggregate,  approximately,  $5,000,00 
additional. 

Capital  Stork.  -Authorized,  Sb.000.000.  Outstanding,  $4,954,000.  Shares.  MOO. 
Itegistrur.  Peoples  Trust  Co..  Brooklyn.  N.  Y  Stock  transfemsl  at  company's  office,  New 
York.  N.  V.  Annual  meeting,  fourth  Wednesday  in  March,  at  company's  otlicc  Stock 
not  listed.     Dividends  declared  May  and  Nov.  and  paid  June  and  Dec.     In  Dec,  1912, 

1  p  c;  1913.  2  p.  c.  19!  I.  2  p  c;  1915.  2  p.  c:  June.  19 Hi.  2  p.  c  H.n.ks  close  day  befoic 
and  re-open  day  after  dividend  payments, 

Funded  Debt. 

$2,900,000  30-year  gold  6s,  due  March  I,  1910;  March  and  Sept.  1  at  olhee  of 

ItiiMn,  Peoples  Trust  Co..  Brooklyn.  N  Y.  Ciillonh'  at  par  at  anv  time  Coupon  IkiimIs. 
$1,000.  registrable  as  to  principal.  Authorize!,  $.{,000,000.  An  annual  .linking  fund  of 
*50,0fM)  is  providi-d.  payment-  to  tin-  fund  i«  i.c.le  monthly,  .s'-,  /  by  direct  hen  on  all 
real  estate  and  personal  property, 

Inrouu  Tar:    Interest  payable  without  deduction  of  I'uitcd  State-  normal  Income  Tax. 

Dlrectors.— John  F.  Hildebrand,  Alfred  Homer.  Ow.  F.  Droste.  John  Probst,  H.  M. 
Taylor,  William  II.  Frev,  Arnold  Wagner.  H.  C  Fricdmann.  Louis  Schmalz,  William  Schmalz, 
T.  Ellett  Ilodgskinn,  A.  A.  Dahn,  Herman  Schomaker,  Henry  II  Hainer.  <  has.  Egler  and 
Harry  |)  Tifton. 

Offteers.  John  IV  Hildebrand.  Pres.;  Alfred  Homer.  1st  \  Ve-fr.*  ;  John  Pn>r*t, 
2d  Yiee-Prcs  ;  Ceo  ]\  |)r.,stc,  Treas  ;  II  M.  Taylor,  Sec.  Office,  Jti  2s  Heaver  St.,  Xrtv 
Wk,  X.  V 
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SIMPSON  (THE  ROBERT)  CO.,  LTD. — Incorporated  in  June,  189o,  in  Canada. 
Operates  department  stonts  iu  Toronto,  with  a  brunch  in  Montreal.  Owns  entire  capital 
stock  of  Thompson  Manufacturing  Co.  of  Toronto,  manufacturers  of  women's  ready - 
to  wear  garment*,  90  p.  c.  of  the  stock  of  John  Murphy  Co.,  of  Montreal,  and  $225,(X>0 
stork  of  the  Keens  Manufacturing  Co.,  manufacturers  of  lingerie. 

Comparative  Income  Account,  Years  Ended  January  31. 

Wt  Other       Total        Bond  I>epri-  Prefer.    Common  Other  Surplu, 

l*.  of  its.  Income.  Income.   Interest,  ciataou.  Divida.     Divida.  Doduct.  (or  Year. 

1914  .  $752,750  $97,940  $850,«90  $111,413  $50,000  $1«5.000  $210,443  $251,437  $02.31)7 

1915..                       (152.200      6S.S80    72I.0K0     110.032  50,000  105.000    210,442  44.424  140.5MH 

1'»I<1                          70S.rtS0  106,010    KIJ.720     109,215  120.000  lto.OOO     104,00-1  114,791  111.017 


Comparative  General  Balance  Sheet,  January  31. 

,t,»rl«  l»ltt 

Ileal  estate,  leaaes.  huiUlitiKP.  equipment .  etc   It .034 JUKI  ♦4.04X.052 

InvemmenH  in  associated  companies  *»J77.2O0  »t>77.200 

Inventory  .   3.255.1W1  3,440.575 

Acouirta  m-eivnW*    332.250  223.5tW 

Advances  t.i  iiMormtnl  n.mpnni.'."   210.451)  133. 102 

I'rrtmvments                                                  „   S3.S47  41.11!' 

CmIi     M.77S  173.07* 

Sinking  fund    31  21.*51 

Witr  loan     3S.333 

Kol.t  Himjwmi  We*t,-rn   324.fi-, 

I  Marred  char*.-   170.200 


I'M  I 

$3,002,213 
1.77.2O0 
2.HS3.000 
220.103 
247.111) 
02.1.V) 
-'25.727 


Total*      $0,207,730 

hitihtlitif/*: 

Capital  stock     $5.41)4.000 

  2.15S.172 

  2.M1.IHW 

......    71)7 .1)52 

  15.257 

......  *.'•«)- 

0.2  in 
.VM.220 


Funded  det>t 
Hank  loans .  .  . 

Acrounta  i»ayar>|t 
Deposit* 

\f<  rued  ImjimI  mt.  rcf  t 
Accrued  taxes 
Surplus*   ...  . 


*t>,207,73i< 


2H«,I42 
$0,029.73<) 

$V>,41)  1,000 
2.207,71". 
2-">0,0U<» 
M30.223 
I.'..  MM 
D.IDD 

42*'.20.H 

$0,020,731) 


243.1i.~iO 
»H,:i.-(3.S2H 

$5.41)4  .IHM) 
2.207.715 

330.1*7 

30,200 
y.ui'.t 

28 1.021 

$s.3.~>3.s;'8 


Total*    

•Includes  $150,000  Ttioinpano  Manufacturi/iK  C<...  Ltd..  stock.  $302,200.  The  John  Murotiy  Co.  Ltd., 
stock,  ami  $22.r>,000  Kwna  Mf*  Co.,  Ltd..  ■tock. 

Capital  Stock.  -Authorize,  $0,000,000  6  p.  c.  cumulative  preferred;  $9,000,000  com- 
mon—total, $15,000,000.  Outstanding:  $2,750,000  preferred,  $2,744,900  common— total, 
$5,494,900.  Shares,  $100.  Preferred  stock  is  preferred  as  to  assets,  and  no  further  bonds  can 
be  issued  without  consent  of  75  p.  c.  of  its  holders.  No  further  issue  of  preferred  stock  can 
be  made  except  on  an  issue  of  like  arn"ount  of  common.  Dividends  on  preferred  arc  payable 
aemi-annually,  May  and  Nov.  1,  at  London  (Eng.)  Joint  Stock  Bank,  Ltd.,  and  Union  TruBt 
Co.,  Ltd.,  Toronto.  Dividends  at  rate  of  t»  p.<\  per  annum  on  common  were  |>aid  for  more 
than  uh»  years  prior  to  1  «>  1  :-C ;  in  H»13  and  1014,  7  1-3  p.  c;  1915,  Op.  c  Listed  on  London 
Stock  Exchange. 

Margin  of  .vi/e/.y:  I'n  fnrc  l  37.52' , :  Crow  m  17.31%. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar,  The  Union  Trust  Co.,  Toronto, 
Ont.    Annual  inci  ting,  third  Monday  in  February,  at  Toronto,  Out. 

Funded  Debt.—  $2,158,172  first,  mortgage  sinking  fund  40-year  gold  5s,  due  July  1, 
1952;  tVcr.*/  January  1  and  July  1,  at  office  of  tr.w.Vr,  Union  Trust  Co.,  Ltd.,  Toronto, 
Can.,  and  at  London  (Eng.)  Joint  Stock  Bank,  Ltd.  Ctup.n  bonds,  £20,  £100  and  £500; 
rcgisterablc  as  to  principal.  Calla'.k  in  whole  at  105  on  January  1,  1918,  or  on  any  interest 
date  thereafter,  on  three  month*'  notice;  thi>  will  also  be  redemption  price  in  event  of 
voluntary  liquidation.  Cumuhtive  linking  fund  of  seven-eighths  of  1  p.  c  per  annum, 
sufficient  to  redeem  all  Ismds  at  105  before  maturity,  will  be  applied  to  purchase  of  bonds 
at  not  exceeding  105;  on  and  after  January  1,  1918,  in  event  of  trustee  being  unable  to 
purchase,  bonds  will  be  drawn  at  105.  Senirrd  by  real  estate  and  buildings,  and  a  float- 
ing charge  on  other  assets.  No  other  issue  of  bonds  can  be  created  ranking  in  priority  to, 
'»r  pari  passu  with,  this  issue.  ,1  n*b  r>t,  <i  and  i»sur>t.  $2,250,833  (£4ti2,500',  of  which  $92, Art  1 
£19,040;  redeemed.    Initial  public  offering  (£402.5001  in  May,  1912,  at  93. 

Margin  >,f  Snfrty.  57.7SS  . 
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Directors.— Herbert  C.  Cox,  R.  B.  Kudger,  Harris  II  Fudger, .h*.  W.  Flavelle.  Wm.G. 
Morrow.  Ellsworth  Flnvelle. 

Officers. — Harris  H.  Fudger,  Pres.:  Jos.  W.  Flavelle.  Yie<vlYes  ;  (1.  S.  Ilolmsicd,  Set- 
Office,  Queen  anil  Yongc  St*.,  Toronto,  <  -an. 


SINtiER  MANUFACTURING  CO.  -Incorporated  originally  in  Jan.,  IH64.  in  New 
York,  with  a  capita)  stock  of  1500,000,  and  took  over  the  busmen  of  I.  N.  Singer  &  Co. 
The  present  company  was  chartered  in  New  Jersey,  Feb.  20,  1873,  under  special  act  to 
manufacture  sewing  machines,  etc.  The  Singer  Sewing  Machine  Co.  was  organised 
in  Not.  1904,  to  act  as  the  company's  distributing  agent.  In  Jan.,  1907,  the  Wheeler  4 
Wilson  Mfg.  Co.  was  absorbed. 

Plants  are  located  at  Eliaabethport,  N.  J.;  Bridgeport,  Conn.;  St.  Johns,  Quebec; 
Kilbowie,  near  Glasgow,  Scotland;  Wittemberg,  Prussia;  and  Podolsk,  Russia.  The  com 
pany  handles  over  80  p.  c.  of  the  world's  output  of  sewing  machines.  It  owns  its  own  iron 
mines  and  timber  land.  Over  2,000,000  machines  of  1,000  different  types  are  now  being  turned 
out  each  year  by  the  company's  nine  factories,  which  employ  28,000  operatives.  Company 
also  has  a  cabinet  factory  at  South  Bend,  Ind.  There  are  more  than  6,000  Singer  stores, 
employ  ing  60,000  salesmen,  scattered  throughout  the  world.  Of  the  total  number  of  stores 
over  1,700  are  in  the  United  States  and  150  in  Canada. 

Earnings.— Net  profits  for  the  year  ended  Sept.  15,  1015.  after  deducting  all  expenses 
of  operating,  charges  to  additions  ami  improvements,  insurance,  reserves,  dividends,  etc. 
amounted  to  £1,952,000,  equal  to  II. W  p.  c.  on  capital  stork. 


Comparative  General  Balance  Sheet,  September  15. 

A**ttt:  1915  1914  1913 

Merrhnndise  on  hand   115.091,000  110.005.000  116. 192.000 

Real  wtat*. .etc....   12,S»2,000  12.734.000  11.795.000 

Cash  and  bills  receivable   97.498.000  90.301,000  85.22S.000 

Totals   $125,471,000  1119.600,000  1113.215.000 

Liabilili*,: 

Capital  stock   $00,000.00  $60,000,000  $60,000,000 

Reserve  (or  fire  insurance   19,135.000  18.820.000  18,620,000 

Dills  payable   5.215.000  3.005,000  3,965,000 

Surplus   41.121.000  37.169.000  30.630,000 

Totals   $125,471,000  $119,600,000  $113,215,000 


Capital  Stock.  Outstanding,  $t>0,000,000  Shares,  *10t).  The  original  capital  stock 
$1,000,000,  which  was  increased  to  $10,000,000  in  1SS7  and  to  S:J0.OIX),O0n  in  Div  .  1000. 
by  payment  of  a  2:M)p.c. stock  dividend: and  t<>  $00,000,000  in  June.  1010.  by  a  stock  dividend 
of  100  p.  c.  Transfer  agent.  Registrar  and  Transfer  Co.,  Jersey  City,  X.  J.  Annual  meet- 
ing, third  Wednesday  in  Sept.  Stock  noit-taxaMc  in  Xew  Hampshire,  Vermont.  Connecticut 
and  New  York. 


WE  BUY  AND  SELL 
SINGER  MANUFACTURING  CO.  STOCK 

L.  A.  NORTON 


25  BROAD  ST. 


NEW  YORK 
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Dlvlden<U.-Company  has  paid  cash  dividend*  iu  recent  yean,  ^arteriy^March 

^-»T£ZS£$&%:  5!  SSi  ^  WfSS 

19%;  1911,  12%;  1912,  13%;  1913,  16%;  March  and  June  1914,  4%  each,  Sept.  1914 
to  June,  1010.  2%  each  quarter. 

DIrectors.-F  G.  Bourne,  O.  U.  Graham,  Dougl*  ^.^^'^ 
Cl*rk  F  A  Park  Officers:  Douglas  Alexander,  Pres.;  F.  A.  Park,  Vice-Pres.,  ^.  rosxer. 
^  il  GraTam.  Treas.   Offices,  149  Broadway,  New  York,  N.  Y.  and  Ehsabeth.  N.  J 

Company  Affiliated  With  SlnKcr  Manufacturing  Co. 

SINGER  SEWING  MACHINE  ^-In^  ^ 
to  act  as  distributing  agent  for  the  products  of  the  Singer  Manufacturing  ^o. 


Comparative  General  Balance  Sheet,  Sept.  35 


UH5 
$273,920 
1.199 


£277,700 
2.372 
1 1 . 17S.7 1  * 
27.19K.1 11 


Capital  »t<»-U 
Ar.  ountH  payable 

S|v,'iiil  reserve  

Suiplurf 


191o 
J  1,000,000 
32.0-J9.3I7 
150.000 
1.953.  It.  1 


1014 
(1.00O.0CK> 
3fl.0O4.H4fl 
1.-.0.000 
1.S02.41;, 


.M.».132.»7S    J3S.«i:.7.2<>l  • 


Totals 


$3.-,,  132,47*  $3S.'»-»7,2<i4 


liclll  eSlUte 

Amos,  etc  

Mcreimmlwe  . 

Cnr-h  ami  debt"  receivable. 
Total* 

2^.-l>«^  Alexitn.U'r.  Thon,.*  K.  Harden..,.,*.  t.vHyn  I). 

Frederick  G.  Bourne  and  C.  !l  Pierce. 

,      u      wior  l»n»<  •  \rthnr  K.  Bourne,  Hoc.  and  Treas.    Office.  H.> 
Officers.  -Douglas  Alexander,  Ire*..  .\nnui 

Broadway,  Now  York,  N.  Y.   


SMYTH  (JOHN  M,  CO.-.n^uted  Jan. 
in  Chicago  for  the  .do  of  household  good*  large  V  on  ^^^qmrc  feet  J  flw,r 
eight  stories,  fronting  20;>  feet  on  Madison  M  .t  ml  «  nta.n   g  from  lRBB. 

spare.    The  land  on  which  the  bmld.ng  stands  has  .^^f  ' 
Approximated  S.,SOO,000  of  household  goods  are  delivered  annually 


General  Balance  Sheet,  Nov.  30, 1915 

„  ....          ,  -       ...  $490,000  I  Capital  slick  

Building  und  leasehold.  <n  037    Notes  payable.  .  . 

Horses,  trucks,  etc   3  (SOHt    Accounts  payable. 

Merchandise   109,071.    Profit  and  loss  . 

r'«h    •  i.two.osn 

Accounts  receivable   2,-r'*2 

Pn?p«id  insurance 


SI. 780.000 


148.0.12 
275.207 


S2,«53.25© 


S2.653.350  .     Total  liabilities  

^It^KMns  tlUAM  reserve  for  ^sibMosse*. He. 

.    ,         i   <w-jiimm>  7  i)   v   cumulative  preferred  and  $1,000.01*) 
Capital  Stock.-  Authorial.  P-  ^  {  f7Ha000  prt.ferred- 

conunon-total,  *l,sr,0,000.  OuWa. ul.n, *  .  ™ «  J without  the 
total,  Sl,7R0.00O.    Share*.  SI 00.    No  funded  UJ. .  . ud  ««  n  ^  ^  ^ 

-sent  of  at  least  7,  p.  c  of  if  ^  ^  after  Jan.      1018.  on  00  day,' 

a*  to  u-sscts.  and  is  redeemaWc  at  10.»  and  a<  _ 


n-.  ™  ik,  <i  ratcialiy  of  dealing  in  th*  *t:*  k  *fth* 

SINGER  MANUFACTURING  COMPANY 

H.  HATCH    ®L  CO. 

rRED^^^J^ET,  NEW  YORK 

Privsts  Telepbons  to  Boston  snd 
Cabla  Addross 


■ft 
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notice.  Ah  a  sinking  fund  fur  the  redemption  of  preferred  stock  company  must,  heguinini: 
Oct.  P.H7.  set  :)>ide  .oil  ot  net  earniiiKs  tlic  sum  of  $50,000.  increasing  b\  $5,000  es.-h 
year  thereat  ter  l<>  Oct  15.  I'.'Jl:  IW.  I.'i.  1922.  and  each  year  thereafter  the  sum  of  $75.(100. 
This  fund  is  to  lx-  applied  to  the  purchase  of  preferred  stock  in  the  open  market  at  105  and 
accrued  dividends,  or  to  its  redemption  by  lot  at  that  price  if  not  so  purchasable.  Prelcrrxl 
iiid  common  stocky  have  equal  voting  rights  and  no  dividends  can  he  paid  on  common  -lock 
until  a  lull  year's  dividends  have  been  paid  on,  or  set  aside  for.  the  preferred  and  the  sinking 
mod  provisions  complied  with.  Dividends  on  preferred  payable  quarterly,  Jan.,  April. 
July  and  Oct.  1. 

Transfer  Agent,  etc.  -Transfer  agent,  First  Trust  and  Savings  Hank,  Chicago. 
Registrar,  Dearborn  Trust  and  Savings  Bank,  Chicago.  Annual  meeting,  second  Monday 
ni  January. 

Directors.— Thomas  M.  Smyth,  John  M.  Smyth,  Frank  (I.  Nelson,  Mary  A  Smyth 
Nelson,  Jane  F.  Smyth  Patera,  Chicago,  III 

Officers.— Thomas  M.  Smyth.  Pres.  and  Treas.;  John  M.  Smyth.  Sec,  Chicago. 
J II     Oeneml  Office,  Chicago.  Ill 


SOMERSET  HOTEL  TRUST. — Created  in  March,  1901,  in  Massachusetts,  as  sue- 
to  the  SomerKet  Trust.    Owns  over  40,000  square  feet  of  land  and  seven-story  and 
basement  hotel  at  Commpuwealth  Avenue,  Charlefigate  East  and  Xowbury  St.,  Boston,  Mass. 


Comparative  Income  Account,  Tears  Kndcd  June  30. 


Deduction*.  Dividends. 

*».  849  120.000 

61.558  26.000 

60.933  29.250 

60,933  29.250 

63.604  21.375 

62.SI3  n..;.oo 


Comparative  (General  Balance  Sheet,  June  90. 


Net 

Other 

Total 

Earnings. 

Earning 

I  nrtuue. 

Income. 

1 1  •  Ul  

19 1,255 

$33,995 

$4,349 

$88,344 

S8.2S8 

7.15S 

95.446 

S9.S02 

6.603 

96.405 

80.541 

6.458 

95.999 

90  665 

s,o53 

93.621 

7I.2S7 

s.'LI-.O 

Surplus 
for  Year. 
$3,495 

7,m 

6.222 
5.810 
5,642 
1.137 


Mil.! 


I{.  ni  relate,  thudding* ,  etc 

i  ":»»»•  »n  Imnd  .  

-.ir.kit«K  fund   


Tolrda. 


'  .ifit/ilittrg 
( :»pital  Bt«<eU 

Funded  d.-l.t   

'•urroni  liabilities. . .  . 
\ccruol  liutiilui'  8    .  .  . 
Sinking  fund  nrrruiil 
Iti-i  .  ivMl  Mr  idliTJiiKitii' 
I'rotit  and 


MM.". 

Mill 

1913 

11.336  ,932 

S  1 .336.932 

$1,336,932 

:>  .7*3 

l.OSIl 

209.093 

1SS.S0S 

16S.HI5 

11.552,573 

?1, 531,5*3 

$I,506.H27 

$(,511,000 

86.Vl.000 

$650,000 

650,000 

650.000 

650.IKIC 

1 

12,000 

3.00" 

3.762 

4.10O 

4.100 

2 1 5  H<(3 

19  4  .WIS 

171  >|.". 

11,  ".M 

1  1  ."-SI 

1 1..VS4 

to, ICS 

>  1.031 

13.32* 

*  1.552.57:1 

M.  531  ,:.S3 

»1.506,s27 

TotaU    ...      1 1 .552,573 

CaplUl  Stock.-  Authorized  and  outstanding,  $650,000.  Shares,  $100.  Stock  trans- 
!  erred  by  the  American  TruM  Co .,  Boston,  Mass.  Dividends  have  been  paid  as  follow.-: 
1905  to  1910,  inclusive,  4  p.  c.  per  annum;  191  I.  4 1 1  p.  c;  1012  and  1913,  4>-j  P  «'  ;  191  l 
«nd  1915,  li  p.  <•.  each:  payable  June  and  Dec.  15.  nt  Boston,  Mass. 

Funded  Debt.— $650,000  first  mortgage  20-year  gold  4  p.  c.  bonds,  due  June  1,  1921. 
.ot.  June  and  Dee.  1,  at  office  of  the  trustee  and  registrar,  Amer.  Trust  Co.,  Boston,  Ma.*«. 
Coupon,  $1,000.  Sinking  fund  of  $12,000  per  annum  became  operative  in  1902;  on  Jan. 
I,  1915,  sinking  fund  amounted  to  -S227.0OS.  Secured  on  entire  propertv.  Authorized, 
^.50,000. 

li'iuih,  Tax:    Interest  payable  without  deduction  of  United  State*  normal  Income  Tax 

Trustees.-Franeis  Peahody  and  Honry  M.  Williams,  Boston,  Mass.  Office,  16  Stale 
street,  Boston  M.vw. 
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SOUTH  UTAH  MINES  AND  SMELTERS. -Incor|>orated  in  Oct  1909,  in  Maine, 
and  acquired  under  foreclosure  sale  the  property  and  assets  of  the  Newhouse  Mines  and 
Smelters,  a  corporation  organized  May  12,  1903,  in  New  York,  succeeding  the  Cactus  Smelt- 
ing and  Copper  Mining  Co.,  which  was  originally  the  Royal  Copper  Co  ,  organized  Feb.  2, 
1901,  in  Colorado. 

The  property  comprises  the  Cactus  and  twelve  other  patented  mining  claims,  con- 
taining 201.56  acres  of  mineral  lands,  the  Midvale  Placer  containing  15S.25  acres,  and  agri- 
cultural lands  upon  which  is  located  the  townsite  of  Newhouse,  the  milling  and  power  plant, 
and  the  Wah  Wah  Springs  and  Water  System  amounting  in  all  to  7,880  acres.  The  mining 
properties  are  located  at  the  town  of  Newhouse,  in  the  San  Francisco  mining  district  of 
Beaver  County,  Utah.  The  equipment  consists  of  four  miles  of  standard-gauge  railway 
from  mine  to  mill;  an  underground  electric  mine  railway,  6,200  feet  in  length,  and  all  other 
necessary  mine  equipment,  including  a  reduction  plant  with  a  power  house  of  1,700  h.  p. 
capacity,  crusher-house  and  concentrating  mill  with  800  tons  daily  capacity,  which  is  under- 
going enlargement  to  1,000  tons  daily  capacity.  An  eight-mile  standard-gauge  line  has  been 
constructed,  connecting  the  San  Pedro,  Los  Angeles  and  Salt  Lake  RR.,  with  the  town  of 
Newhouse.  All  machinery  is  driven  by  electric  power  purchased  from  the  Beaver  River 
Electric  Co.,  whose  generating  plant  is  on  Beaver  River,  sixty  miles  east  from  the  mine. 
The  company's  mine  was  closed  down  in  Am?.,  1914.  on  account  of  the  supply  of  high  grade 
ore  being  exhausted.  On  Ian.  1.  191t>.  the  company's  ore  reserves  were  estimated  at  400.000 
tons  of  I. 'J  p.  c.  ore. 

Copper  Production,  year*  ended  June,  30:  1912.  3.020. 1  (Hi  pound*:  1913.  t,131..">N3 
|K>und.«:  1914.  2.0*0.249  pounds:  1913.  12,470  pound*. 

Comparative  Income  Account,  Tears  Ended  June  .10. 


K«  ci  ivod  {torn  aalet  of  copper  . 

101.r. 
$7,103 
1,121 

1014 
$.J7o.l>*l 
00n 

1013 

$iu7,.j»'.r. 
l.ou 

1012 
*43S,>XJ 
12.K02 

$*»,221 

$377,.>8tt 

snw.noo 

•  KU.225 

Deduct: 

Mine  operating  account  

$21,401 
1.717 

$2US.0Vt 
01.(107 
23.0  W> 

$io'».:m 
37.30.-. 

4.000 

$370.o40 
10(1.211 
.\4*s 

$2.-.,2HI 

Irt.OHH 
2  >  t.40U 

$382,742 

/>,!-.< 
102  ,1.11 

*237.nn3 
.'•S  '07 
IK7..V.I 

$1*2.330 
31.114 
U8.3.VI 

Comparative  General  Balance  Sheet,  June  30. 

A,,tt.i                                     1915                  1014                  101  !  1012 

Proprrtv  »r,-oun»                            W.U21.OI0         $1,021.71.1         $!.041.:.«U  $4.021.SIK> 

Treasury  hands                                       14.000                H.0OU                '  '  OIK)  14.000 

San  Pedro,  I.oa  \>w\v»  and  .Sa)t 

l-ukeRR.nd-vutHv.                       r,.'.m                     27               1-.702  20.471 

Ciuh                                                 37.04*               4.417                M3S  17.41.5 

other  uwrs                                       3.047              14,4  It;                1.771  3.200 
Profit  and  lo^                 ...           200.400             !.c.:,oi             1S7.3*1  HS:io4 

$■1,301,702 

$4. .13 1.0(1.', 

$1,34  1>C1  $1,333,724 

Lulbltllkf* 

$3,313,000 
<I*7,0<MI 

1.702 

$;{  ->-;s,(»ni 
1.022.000 
34.00.-, 

».!, •.'<!.".. OiNl  $3.2-'0,0<H) 

l.ari.uio  1.071.000 

41.*<U  33.724 

S4.3O1.70J 

$1,331.00.-. 

SI.3I1.S01  $1,333,724 

Capital  Stock.  Authorized,  *4.30D.0l)i)  Outst indiuu  *3,3l3.o:n:  bdam-o  hold  m 
treasury  to  provide  for  the  conversion  of  the  ine  >m  •  bnid-.  S'nue*.  $">.  No  dividend*. 
Stock  is  dealt  m  <m  (lie  New  York  '  \irb  Market,  and  It-ted  mi  the  H  .-r  ><\  <l<»-k  Exchange. 

Transfer  Agent,  etc.— Transfer  agents,  The  Equitable  Trust  Co  ,  New  York,  N.  Y.; 
Federal  Trust  <V,  Ho.st.on.  Mass.  Registrars  of  stock,  Kmpire  Trust  Co..  New  York.  N*.  Y., 
and  State  Street  Trust  Co.,  Boston.  Mass.  Annual  moetintr,,  third  Monday  in  October,  at 
Augusta,  Mo.:  books  close  30  days  before  and  re-open  dav  following. 
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Fund  I'd  Debt.  -Outstanding,  June  :i0.  191;'),  $9*7,000  20-year  gold  convertible,  in- 
come bonds,  due  Jan.  1,  1930;  entitled  to  ti  p.  c.  interest  (if  earned),  payable  at  Uu;  office  of 
the  Irusif  t,  Bunker*  Trust  Co.,  New  York,  N.  Y.  No  interest  paid  to  July,  1910.  Cou- 
veriiUe  into  stock  at  par.  No  mortgage  c:in  be  create  I  upo.i  tin-  property  to  rank  prior  u> 
the  income  Iwmds  except  with  the  consent  of  throe-fourths  in  amount  of  tlie.  outstanding 
income,  bonds.  The  bonds  may  1h>  retired  at  par  by  setting  a|)urt  and  applying  anmrJly 
20  p.  c.  of  the  net  earnings  of  the  company  for  that  purpos  •,  subject  to  the  right  of  tlie 
landholders  at  any  time  within  ten  veins  to  convert  thc;r  bends  into  stock  at  par.  Any 
bonds  called  for  payment  may  be  convened  into  stock  within  ninity  days  after  Mich  call 
Authorized  and  iW,  $1,:{00.(XX>.  of  which  &{i:U'0O  had  been  camelled  and  exchanged 
for  stock,  June  M),  19I.Y 

Inatmi  7W:    Ink  rest  payable  without  deduction  of  United  .States  n<  rmal  Income  T»\, 

Director*.- J  F.  A.  Clark.  V.  V.  Karlc  H.  (;.  Hol.insoii  New  York  N.  Y.;  Hug" 
Hoffslacdtcr,  Prooklyn   N.  Y.;  S:imucl  Kou  house,  Salt  I^akc  City  Utah. 

Officers. — Hugo  Hoffstacdtcr,  Pres.;  II.  G.  Robinson,  Sec  and  Trcas.,  New  York 
N.  Y.;  NY.  Lee  Heidenrich,  Gen.  Mgr.,  Newhouse,  U  tah.   Office,  105  Hroadwav,  New  York, 
N.  Y.   Mine  office,  Newhouse,  Utah. 

SPARKS- WITH1NGTON  CO.  THE  Incorporated  May  10,  IUI0,  in  Ohio,  and 
acquired  the  assets  of  The  Sparks-  Withingtoii  Co.  of  Michigan,  and  The  Spartan  Had  ator 
Co.  of  Michigan.  Company  is  engaged  in  the  manufacture  of  automobile  horns,  radiator 
fans  and  other  acec--sories;  also  general  manufact :  r  r*.  Plant  is  1  cited  at  Jackso.i.  Vjcli. 
In  .June.  191'",  company  planned  to  double  the  ou  put  of  ph  ut  by  erection  of  an  addition i, 
unit . 

Capital  Stock.  Authorized:  Common.  *.l ,.">00.(MM>;  7  p.  e.  cumulative  preferredl 
$500,001)— total  authorized  amount  of  capital  stock,  S'J.OOO.IKK).  Outstanding:  Cuiuimii. 
f76H,500;  preferred,  #2tW*.fl00 —  total  $1  jm.olM).  Shares.  $100.  Preferred  stf>ck  Iiils  pref- 
erence a*  to  asset.*  as  well  as  dividends,  and  is  subject  to  redemption  at  10o  and  accrued  divi- 
dends on  any  dividend  date  Transfer  agent  and  registrar.  Citizens  Savings  &  Trust  Co. 
Cleveland,  O.  Initial  dividend  of  $1.10  2-o  on  preferred,  paid  July  I.  1010;  preferred  divi- 
dends imyable  quarterly,  Jan.  1 .  etc.  No  ImuhIs.  Annual  meeting,  1st  Saturday  in  April 
Both  classes  of  stock  listed  on  Cleveland  Stock  1  Achange 

Plrectors.— P  H  Withingtoii,  Charles  Bradley,  Dav  d  I,  Johnson.  G.  G.  Wade. 
Cleveund,  O. ;  Winthmp  Withingtoii.  K  C  BadgKy.  Win  Sparks,  Jackson.  Mich 

Officers.  —  P.  H.  Withingtoii,  IVes  ,  Cleveland.  O  :  Winthrop  Withingtoii,  Vice-l'rev. 
Jackson.  Mich.:  David  I,  Johnson.  Sec  .  Cleveland,  O. :  Wm  Sparks.  Treas.  and  Gen.  Mgr.. 
Jackson  Mich.   Office,  Jackson,  Mich. 

SPARTAN  MILLS. — Incorporated  in  1890,  in  South  Carolina,  for  the  manufacture  of 
print  cloths,  brown  sheetings,  shirtings,  etc.  Owns  two  plants  at  Spartanburg,  S.  C. 
Kquipped  with  K50.00  spindles  and  :',50!t  Draper  looms  Selling  »gent>.  Deering  ,  Milliken 
&  Co.  New  York   N  Y. 

Comparative  General  Balance  Sheet,  October  1. 

■LtU*t  Ar.iil-ihl,  i 

AM»tU:                                        l<u:{           iMlt           !.,■>'■;!, :,r,  una  till* 

Property  snU  plant                      fl.OOO.OOO  (!  .(KIO.OOO    (•■•pii.al  s'.'.tk                                 $1,000,000  fl.000.IH>> 

Matcrinla,  »uppli««,  eu-                    .Mi>,4V>      f,7:>.2M    Vote*  pnvubif   2*0,000  405.070 

Stock*  owned                                         2.024           1,110    Acn.utiH  un<l  »;iifs  (.livable.    .  S,.V.t  1'.">74 

Account*  rpwivabk-                         tiV.K'MXt      2W2W    In?.  r.-ii  un.l  t.-iv*  rn-crij.  I  .  1I,:WI  1H.S0-I 

U«ah  ...  .. -».t»7l        M.<,r,    H.-wrve  for  .tepfecMttwu        ..  20.'..0>t.'.  ....  .... 

In»ur»nc<>  nncxpirtv!                        to,r,l                    Pn.fit  and  (..«<    3S3.609  :    M  '-u' 

"•■oUls   fl.MI.Wtf  #l,Ws.s4H»       T..i:,t.   $1.!1M,3!)0  H.IKIS.VW 

Capital  Stock.— Authorised  and  outstanding,  $1,000,000.  Shared,  $100.  Transfer 
agent,  tre:umrer  of  the  company     Annual  meeting  in  November 

Dividend*.  -Dividends  (payable  Jan.  ami  July)  have  be*  *n  paid  as  follows:  1899,  ti  p.c  . 
1000,  y  p.  c;  1001  u,  1«0S,  inclusive.  10  p.  «:.;  1909,  S  p.  c.;  1910,  10  p.  c;  1911  and  19J2. 
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•* 

7  p.  c.  per  annum;  1913,  1914  and  1915,  8  p.  c.  each.  Annual  meeting  in  November.  No 
bonds. 

Directors.- \V.  S.  Montgomery,  John  B.  Cleveland,  Ben.  W.  Montgomery,  W.  J. 
Britton,  Spartenburg,  S.  C;  S.  M.  Milliken,  (1.  H.  Milliken,  S.  D.  Brewster,  New  York 
N.  V.;  E.  M.  C.reen.  East  Orange.  X.  J. 

Officers.— W.  S.  Montgomery,  Pres.  and  Tress.;  W.  J.  Britton,  Supt,  Office,  Spar- 
tanburg, S.  C. 

S PERRY  FLOUR  COMPANY. — Incorporated  Aug.  5,  1892,  in  California,  to  manu- 
facture flour,  cereals  and  feed.  Operating  mills  and  selling  offices,  at  Tacoma..  Wash.; 
Chico,  Marysville,  Stockton  (Union  and  Capital  Mills),  Fresno,  South  VaJiejo  (Port  Costa 
Mills),  Salinas,  Paso  Robles  and  Los  Angeles,  Cal.  Sales  offices  only  at  Sacramento,  Oak- 
land, San  Jose,  Santa  Cruz,  San  Luis  Obispo,  San  Diego,  Napa,  Eureka,  Cal.;  Marahficld 
and  Portland,  Ore.;  Honolulu,  T.  H.  Company  exports  its  products  to  China,  Japan,  Alaska, 
Europe,  Egypt,  etc. 

Income  Account,  year  ended  June  .10.  1915.— Net  profits,  $170,186.  Dividends,  paid 
$84,457.    Surplus  for  year.  $301,720. 

Comparative  General 

Feb.  28.     June  30. 
Attett.  1914  1915 
Bail  estate,  building,  machin- 
ery, etc                                  I1.8.8.S.0W  t2.01S.832 

Stocks  owned   10,h84  10,858 

Groin  and  manufactured  goods.     1.7S7.547    ,        q,.    Bond  interest  accrued   9.950  4,980 

•Supplies   97.199    1,01  *,>HO  |  Reserve  for  preferred  dividend.  .  7,000   

Cash  on  hand  and  in  bank               152,957      208.596    Bills  and  accounts  payable  2.069,573  1,628.387 

Sinking  fund   49.865  79,131 

  3.634  23.838 

  418.174  805.214 


Feb.  28,     June  30. 
LiabilUUt  1914  1915 

Common  stock   $1,680,150  11.689.150 

Preferred  stock.    600.000  600,000 

Funded  debt   498.000  498,000 


Bills  and  account*  receivable.       1,341.677  1.424.603 

Advances  on  grain   32,798  14.488 

Miscellaneous   34.099  79.078 


Totals   15.345.246  $5,328,700      Total*   $5 .245.246  $5,328,700 


Balance  Sheet,  Dec.  31,  1915. 

Keal  rs-atr.  plant  and  investments              $3,373,306  |  Common  stock   $3,378,300 

Working  and  trading  assets                           2.S20.S33    Preferred  Stock   600.000 

Current  assets                                         1,616,993   Funded  debt  498.000 

Deferred  charges                                            39.483  I  Cum  nt  liabilities  2*03.948 

Reserves  405.804 

Surplus    _  164*03 

Total  liabilities   $7.8.->o.6l5 


Total  assets  $7,850,615 

Capital  Stock.— Authorised— common,  $3,600,000;  7  p.  c.  cumulative  preferred, 

$600,000 --total,  $4,200,000;  outstanding,  eouunon,  $3,378,300;  preferred.  $H0ti,U0O— total, 
$3,978,300.    Shares,  $100.    Secretary  of  company  nets  as  transfer  agent. 

Preferred  dividends  are  regularly  paid.  Monthly  dividends  on  common  at  rate  of 
6  p.  c.  per  annum  were  paid  for  over  13  years,  but  rate  was  reduced  to  3  p.  c.  per  annum  in 
May.  190S;  present  rate.  2  p.  c.  per  annum;  an  extra  dividend  of  H  P-  &  1H»  alw)  P8'0"  m 
Dec..  1914;  \2  p.  e.  also  paid  in  1915.  Dividends  on  both  common  and  preferred  payable 
quarterly.  Jan.  1.  etc.  Annual  meeting,  third  Monday  in  Aug  at  San  Francisco.  Cal. 
Book*  close  fifteen  days  before  annual  meet  inn  and  re-open  immediately  after. 

Funded  Debt:  $498,000  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  Nov.  1,  1936;  tn.'ewf, 
May  and  November  1,  at  Anglo-California  Trust  Co.,  San  Francisco,  Irus  ee.  Coupon 
bonds  (registrable  as  to  principal)  and  registered  bonds,  $500 and  $1,000.  Authorized  and 
ixsuui.  $500,000.  of  which  $2,000  redeemed.  Registered  and  transferred  at  company's  office. 
Suhj,,  i  to  mil  al  102' >.  A  sinking  fund  of  $17,500  annually  on  June  HO,  with  interest  at 
6  p.  c  per  annum,  commences  Nov  I,  1916;  one-twentit.th  of  authorized  issu.  must  be 
redeemed  annually  at  102 »  2  Issue  to  reduce  hills  payable  and  for  grain  purchases.  Se- 
cured by  first  mortgage  on  entire  property. 

I  name  Tax.    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax^ 

Directors.-  J.  H.  Hosseter,  W.  II.  Crocker,  Dunning  Hideout,  Hugh  Goodfellow 

S  H.  McNcar. 
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1HHMIVS  MAM'AI,  OF  IMMSTRI AbS. 


Officers. — J.  H.  Roavtcr,  Pres.:  S.  B  McXear.  Vice- Pres.,  San  Fra-icisco,  Cal .:  Dun- 
ning Hideout.  Vice-Pres..  Marysville.  Cal.;  Win.  Thompson,  Sec.  and  Trcan..  San  Francisco. 
Cal.    Office.  332  Pine  St.,  San  Francisco.  Cal. 

SPERRY  &  HUTCHINSON  CO.— Incorporated  Oct.  25,  1900,  in  New  Jersey,  to 
operate  the  trading  stamp  and  coution  business  previously  carried  on  by  the  firm  of  Sjierry 
«y  Hutchinson.    Operates  stores  in  all  parts  of  the  I  nked  States. 

This  company  owus  and  control!*  the  entire  capital  stock  ($260,000)  of  The  Hamilton 
<  orp  ,  incor]H>rated  in  1010.  The  company*  have  a  national  seiviec  of  advertising  through 
the  '■Speny  Magitznc''  and  a  national  premium  service.  These  compares  serve  some 
30.(00  incichants  and  munufiif  tuieis,  and  operate  a  ( hain  of  about  t'AA)  stores,  carrying 
im  n  handi.-e  in  which  the  (oiqions  aid  Hading  stam|m  collecled  by  nUut  10,0170,000  stamp 
ai  d  inija.n  n.lVrtrrs  aie  mlrcn.cd  'I  hi  nad;i :g  stumps  are  s«;ld  by  the  Spcny  &  Hutchin- 
son Co.  to  the  retail  trade,  and  the  toi  pon  is  put  out  by  the  Hamilton  C<  rp.  and  sold  to  the 
manufacturers. 

S.  &  II.  Stores,  Ine.,  was  incorporati-d  in  Delaware,  in  May,  1010,  by  the  Sperry  .V 
Hutchinson  Co..  with  a  paid  up  capital  of  $100,000.  and  has  purchased  from  V.  C.  Brown 
eleven  stores  acquired  by  him  at  receiver's  sale  on  May  IS.  1010,  from  the  Tinted  •">  »v  0) 
Cent  Stores,  Inc.  Officers  of  the  new  company  arc  Ceo.  1).  Caldwill,  Pres.:  V.  C  Brown 
Vice-Pres.:W  .)  MeKee,  See  ;  F  B  Warren,  Trias.,  and  K  P  Badger.  Pur.  Agf. 

Comparative  Consolidated  tieneral  Balance  Sheet.  Dec.  31. 

(Sjxrrtf  &  HuU  hiitson  ('„  and  Th,  llnviiltoi,  Carp  ) 


.tmk.  lt»t-1  1011 

Invent  iim-his    utul    n»l    tut  ate 

mortgage*   »772.'2SO  41I7.V  l<c_> 

Furniture  ami  fixture  3ttX.tli»  33.1.137 

Cn-h    :Ci«i.ss;,  330.273 

NoI.-k  ami  i><-c«,unl»  r.  <<  iv;il,l,v  :ijs.X  417.7113 

.  luvntoru*   W.,.3t.|  1.04 4. 'JOS 

IMcrrwl  r..i\M 

Total*.  ...                           »2.s07.3M  ru(W.322 


/ViWi(.r<  ]'»|';  lull 

Citi.ilal  Vock  *l, 000.000  $1,2.10.010 

Current  liahiliii,  •*  9<M).071»      727.1*1  ' 

Kmcrvi-  for  unr«l. ,  in.  ,i  atti-n|.* 

nn.l  ron|i"!ii  TlstVis  n30,7"l 

lS2."Hi7  .jOO.fvtN 


T..t!.l«  «2..*n7.3M  $:i.io'>..i:>.' 


Capital  Stock.  'Authorized  and  outstanding.  Sl.000.iKMI.  Shares.  *I00.  Xo  l»on<ls. 
Mivitlends  at  the  rate  of  0  p,  c  pei  annum  paid  quarterly  since  April  I,  HM"».  Annua! 
meeting,  third  Wednesday  after  first   Monday  in  Oct 

Directors.  ( It.orge  B  Caldwell.  Wm.  M.  Sperry.  Fdwin  S.  Marion,  Thon»;is  S. 
Major.  W.  .1  MeKee,  .1.  II.  Ca.se.  Mrs  T.  A.  Sperry. 

Officers.  CeorKc  B.  Caldwell.  Pres.  and  C.en.  Mgr.;  Win.  M.  Sperry.  Vice- Pre*;  Mr*. 
T.  A.  sperry.  Vice-Pro  .  Veinon  C.  Brown.  Yiee-Pres.  and  Asst .  Mgr.;  Wm.  (J.  Hamilton. 
Vice- Pies,  and  Sales  Mgr.;  Frank  L.  Tattle.  Yite-Prc*.  in  charge  of  service  and  operating; 
Wm  J.  MeKee.  Vice-Pri*.  and  Conipt.;  B.  A.  Fldrcd,  Vicc-Prc-s  and  Mgr.  Mfrs'  Clearing 
House  Assn.,  Int.;  F.  B  Warren  Tre  i>  :  h-e  C  Simpson.  As*t  Treas  :  T.  S.  Ma  jo,-,  S'c  . 
K  P.  Badtrer.  Pur  Agt..  Xew  York.  X.  Y     Main  Office.  2  West  -loth  St.,  New  York. 

STANDARD  IDEAL  CO.,  LTD.  (THE).— Incorporated  in  Canada  for  the  purpose  of 

manufacturing  Banitary  enamelled  goods,  bath-room  and  lavatory  fittings,  etc.  Has  ft 
capacity  equal  to  about  HO  p.  c.  of  the  total  production  of  sanitary  ware  in  Canada.  Work* 
cover  fifteen  acre*  at  Port  Hope,  Out.,  and  are  bounded  on  three  skies  by  well-built  docks, 
with  sufficient  depth  of  water  to  allow  the  largest  river  and  lake  vessels  to  receive  and  dis- 
charge freight;  plants  arc  connected  by  spur  tracks  with  the  drank  Trunk  Ry.  Commenced 
business  in  1002. 

Plant  Acquired.— Co.'s  plant  at  Port  Hop-.  nm„  was  aequircd  in  Aug.,  HMO. 
I.v  I.    M    Wood.  Hies  of  the  Standard  Chemical  Co.,  and  lii^  assoeiaies.  including  W  IV 

li'i".  Toronto,  and  Me*>rs.  Cul'f  Htotlu  rs,  Toronto 

Net  Earning**  after  providing  for  deptveutioii  ami  -inking  fund,  but  Ik  lore  sharing 
nft.M.  years  nid-l  I  >,<•:{!,  I'd!.  S.:;.q,7;  I  Ml;',  S-i.VJ :  I'M:;.  >T.7.I.->I:  IPH.  S.V.,191. 
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Capital  Stock.— Authorized,  $500,000  common  and  $200,000  7  p.  c.  cumulative  pre- 
ferred.  Outstanding.  $350,000  common.    Shares,  $100. 

Funded  Debt:  $015,200  l3t  mtge.  6  p.  c.  gold  bonds,  dated  Jan.  2,  1911,  due  Jan.  2, 
1941;  interest  Jan.  and  July  2,  at  Bank  of  Montreal,  Montreal,  or  London,  Eng.,  at  fixed 
rate  of  exchange  of  $4.86  2-3  to  the  £1.  Dnunniiialwm,  $100,  $500  and  $1,000  and  sterling 
equivalents.  Montreal  Trust  Co.,  trustee.  A  cumulative  sinking  fund  of  2  p.  c.  per  annum, 
commence!  Jau.2. 1912,  and  is  applied  to  purchase  of  bunds  at  not  exceeding  110  and  interest, 
or  to  redemption  bv  drawings  at  tliat  price.  Subject  lo  cdl  at  110  and  int.  on  any  int..  date 
upon  three  months'notice.  Mortgage  provides  that  every  year  for  five  years,  before  any  divi- 
dend is  paid  on  common  stock,  $20,000  must  be  set  aside  from  net  profits  and  be  invested  as 
a  reserve  fund  in  the  business  of  the  companj ,  this  fund  to  be  kept  intact  so  long  as  an\  of 
the  bonds  are  outstanding.  Srcurrd  b>  a  first  lien  on  all  property  now  owned  or  hereafter 
acquired.    Authorized  and  issued,  $001 ,000,  of  which  M5,800  redeemed,  leaving  outstanding 

$015,200.  ,  . 

Note  —The  January  2,  1915  interest  on  the  above  bonds  was  unpaid,  and  at  a  meeting  01 
bondholders  held  Mav  21,  1915,  the  pa>  meat  of  interest  was  deferred  for  two  years,  the  land- 
holders however,  retaining  their  right  to  foreclose  under  the  terms  of  the  mortgage  at  anV, 
time  during  the  two  verirs,  should  they  d'-sire  to  do  so. 

Directors.  -H.T.  Bush,  A.  E.  Pipher  W.  S.  Brock,  C.  E.  Sheriff,  W.  B.  Perry.  Offi- 
cers: H.  T.  Bush,  Pre*.;  VY.  S.  Brock,  Viee-Pres.;  C.  E.  Sheriff,  Sec.  Office  Port  Hope, 
On'. 

STANDARD  SILVER-LEAD  MINING  CO.— Incorporated  December  31,  1910,  inl 
Washington.    Operated  under  present  management  since  1911.    Properties  contain  orc.lead 

and  silver  and  are  located  at  Si!  vert  on,  B.  C. 

Equlpment.-The  property  is  equipped  with  a  concentrating  null  of  daily  capacity  of 
150  to  200  tons.  Tramway  about  8,000  feet  long  from  the  mine  to  the  null  on  Slocan  Lake. 
Power  plant  and  electric  generator  located  on  Four  Mile  Creek,  consisting  of  compressor  and 
electric  generator  run  by  Pelton  wheels. 

Development-The  development  work  consists  of  about  15,000  feet  of  drifts  on  the 
vein,  raises  and  cross-cuts.    Tunnels,  1,  2,  3,  4,  5  and  6  have  developed  the  vein  mm  it. 
apex  down  to  about  500  feet  in  depth.    Tunnel  No.  7  is  now  being  extended 
and  will  develop  the  mine  to  a  depth  of  about  800  feet.    Tunnel  No.  8  will  develop  the  mine 

to  a  depth  of  about  1,200  feet.  w«-W«- 
♦Income  Account,  year  ended  December  31,  1914,-Gross  earnings^7b0,897.  Working 

expenses,  $301,841.  Net  earnings,  $390,050;  other  income  ^°°^J^^^L 
$398,150.  Deductions:  Taxes,  $21,992;  miscellaneous  $71,000;  dividends,  W5J00 
-total  deductions,  $.507,992.  Deficit  for  year,  $109,830;  surplus  forward,  $24b,347. 
Balance  surplus,  December  31,  1914,  $70,511. 

*  Latest  rendered- 


Comparative  Statement  of  Assets 

L<i!<xt  Rendered.) 


Ant  It: 

Property  account .  •  .  .  -  

Development  and  const  run  ion. 

•  ire  in  transit  

C'uah  

Distributed  as  dividends  

Plant  and  buildings. ..  

Alpha  and  AtiaeorU-s  clflinui..  . 
Depreciation  of  ore  deposits.,  . 
Other  assets  , 


Mar.  31, 
1012 
$2.0110,000 

162.340 

70.9  IS 
101,097 


70,323 


Total*.  

LiaUUtm: 

Capital  stock  

Net  amount  realised  fruiu  operation*.. 
Other  liabilities... 


Reserve  for  depreciation  . . 
Profit  and  loss  

Totals  


12,407.678 
$2,000,000 
' '  39.798 
"  367.H80 
$2707.678 


Dec.  31, 
1912 
$2,000,000 
24,137 

'  122.S89 
42.5.000 
130,479 


$2,000,000 

590.S14 
25,754 

170,666 
82,788*68 


Deo.  81, 
1913 
$2,000,000 
77,317 
R3.210 
198,139 
1.075,000 
125,286 


Dec.  31, 
1914 


10.605 

$3^69.587 

$2,000,000 
1,364.556 
35,031 

'  170,066 

$3^569,587 


91,069 
1,550.000 
90.159 
71.000 
9U,< 


BS8 


$4,057,922 

82,000,000 
1,774,320 
14.557 
99.045 
170.000 
 « 

$1,057,922 
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POOR'S  MANUAL  OF  INDUSTRIALS. 


Capital  Stock.— Authorized  and  outstanding.  $2,000,(100.  Par  vidue  of  shares,  $1. 
Transfer  agent,  J.  J.  Stewart,  55  Wall  Street,  New  York,  N.  Y.  Kegistrar,  Security  Trans- 
fer and  Registrar  Co..  00  Broadway,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday 
in  May  at  Spokane,  Wash.  Dividends  payable  on  the  10th  of  eaeh  month.  Dividends 
paid  in  1912,  $425,000:  IDIH  amounted  to  $ .550,000;  1914,  $475,000;  September  10.  1915 
to  date.  2 '-j  p.  c.  p  T  month:  extra  dividends  als  >  paid.    Stork  listed  on  New  York  (Nirb. 

Directors. — J.  A.  Finch,  Patrick  Clark,  W.  J.  C.  Wakefield,  Charles  Hussey,  Spokane, 
Wash.;  G.  H.  Aylard,  New  Denver,  B.  C. 

Officers.— W  J.  C  W  akefield,  Pres.;  W.  (\  Meyer.  \  ice-Pies ,  50  Broad  Street. 
New  York;  Charles  Hussey.  Sec.  and  Treas.,  Spokane,  Wash.:  G  H.  Aylard,  (Jen.  Mgr.; 
Silverton,  B.  C.  General  Office,  5 17  Empire  Bldg.,  Spokane,  Wash.  Now  York  Office,  55 
Wall  St. 

STANDARD  STEEL  CAR  CO.— Incorporated  Jan.  2,  1902,  in  Pennsylvania.  Plantf 
located  at  Butler,  Pa.,  New  Castle,  Pa.,  and  Hammond,  Ind.,  equipped  for  the  manufacture 
of  steel  and  composite  (wood  and  steel)  freight  cars  and  steel  passenger  cars.  The  company 
controls  the  Baltimore  Car  and  Foundry  Co.  .md  the  Middletown  C.ir  Co.  (sec  subjoined 
statements). 

Capital  Stock.— Authorized,  $5,000,000;  issued,  $4,000,000.  Shares,  $100.  No 
bonds.  Dividends  at  rate  of  t>  p.  c.  per  annum  are  paid.  Annual  meeting,  second  Tuesday 
in  February. 

Directors.— A.  W.  Mellon,  II.  B.  Mellon,  W.  L.  Mellon,  J.  M.  Hansen,  Pittsburgh,  Pa.; 
J.  B.  Brady,  New  York,  N.  Y.  Officers:  J.  M.  Hansen,  Pres.,  Pittsburgh,  Pa.;  J.  B.  Brady, 
Vice-Pres.,  New  York,  N.  Y.;  T.  H.  Gillespie,  Treas.;  William  Bierman,  Sec.,  Pittsburgh. 
Pa.  General  Office,  Frick  Bldg.,  Pittsburgh,  Pa.  New  York  Office,  170  Broadway.  Chi- 
cago Office,  Fisher  Bldg. 

Companies  Controlled  by  Standard  Steel  Car  Co. 
BALTIMORE  CAR  AND  FOUNDRY  CO.  (THE).— Incorporated  Sept.  25,  1909,  in 
Maryland,  as  successor  to  South  Baltimore  Steel  Car  and  Foundry  Co.  Manufacture* 
rolling  stock  for  railways.    Car  shops  at  Curtis  Bay,  Md. 

Control. — Controlled  by  the  Standard  Steel  Car  Co.,  through  stock  ownership. 

Capital  Stock.— Authorized,  $1,500,000;  issued,  $1,103,400.  Shares,  $100.  The 
Standard  Steel  Car  Co.controls  the  stock.  Annual  meeting,  third  Wednesday  in  October,  at 
Baltimore,  Md.    No  bonds. 

Directors. — A.  W.  Mellon,  R.  B.  Mellon,  J.  M.  Hansen,  Pittsburgh,  Pa.;  J.  B.  Brady, 
New  Yfork,  N.  Y.;  II.  Carlton,  Baltimore,  Md.  Officers:  J.  M.  Hanseu,  Pres.,  Pittsburgh, 
Pa.;  J.  B.  Brady,  Vice-Pres.,  New  York,  N.  Y.;  Win.  Bierman,  Sec,  Pittsburgh,  Pa.;  T.  H. 
Gillespie,  Treas.,  Butler,  l'a.;  A.  X.  Fay,  Pur.  Apt.,  Baltimore,  Md.  General  office,  Frick 
Building,  Pittsburgh,  Pa.    Corporate  office,  Baltimore,  Md. 

MIDDLETOWN  CAR  CO. — Incorporated  in  Pennsylvania.    Plant  at  Pittsburgh,  Pa.; 
branch  at  Middletown,  l'a.    This  company  is  controlled  by  the  Standard  Steel  Car  Co- 
Capital  Stock. —si, 500.000. 

Directors.— J.  M.  Hansen,  .1.  B.  Brady,  R.  B.  Mellon.  A.  W.  Mellon,  Arthur  King. 
Officer*.-   Arthur  King,  Pres.:  J.  B.  Brady,  Viec-Prcs.;  W  illiam  Bierman,  See.;  T.  H. 
Gillespie,  Treas.    Oil'iee,  Pittsburgh,  Pa. 


STANFIELD'S,  LIMITED.— Incorporated  in  1900,  under  Nova  Scotia  Companies 
Act,  as  successor  to  the  Truro  Knitting  Mills  Co. 

Capital  Stock. -Authorized  and  outstanding,  $500,000  common  and  $2.50,000  7  p.  c, 
non-cumulative  preferred.    Shares,  $100.    Preferred  stock  is  preferred  as  to  assets  and 
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dividends,  ami  w  callable  at  105.  Transfer  agent  and  registrar  of  stock,  Eastern  Trust  Co., 
Halifax,  N.  S.  Annual  meeting,  first  Tuesday  in  March,  at  Truro,  N.  S.;  hook*  close 
ten  days  in  advance  and  re-open  day  after.    Stock  is  not  listed. 

Comparative  Income  Account,  Tears  Ended  December  31. 


Profita  AfUr  Depre-  Contin-  Surplus 

Interest  ciation  Divi-  gent  for 

on  Bonds.  Account.  dead*.  A  ocotiut.  Year. 

1910  $88,510  $28,858  $32,600  $20,000  $9,160 

1911                                   97.612  25,000  37.500  26.000  9.112 

1912  119.406  25,000  37.500  32.000  24.906 

1913  116,503  28,000  37.500  32,000  10.003 

1914  102.634  28.000  '        37.500  32.000  5  134 

1915  124.708  30.000  37.500  20.000  37.208 


Comparative  General  Ralance  Sheet,  December  31. 


AiMb: 

1015 

1914 

1913 

1912 

1911 

$1,036,747 

$1,060,439 

$1,064,540 

51,024,550 

  64,194 

158,495 

231.781 

151.000 

183,000 

25.376 

20.138 

3-1,038 

23.630 

278.054 

162.362 

1.50,776 

121.671 

Unexpm-*!  insurance. . 

1,403 

2.450 

2.524 

4  SO 

77,441 

39.3H4 

0I.5OS 

81,580 

132 

30 

145 

148 

$1,577,740 

$1,516,893 

$1,407,431 

$1,435,074 

LiabMti**: 

$750,000 

(750,000 

$7.50.000 

$750,000 

446,000 

459.500 

473.000 

486,500 

Sundry  creditors  

120.180 

75.762 

121.050 

33,405 

H<'*'rve  account  

  301 , 1 1>7 

05,390 

79.5S6 

10,430 

13.033 

32|000 

32,000 

32,000 

26,000 

125,179 

120,045 

101.042 

76.130 

$1,577,749 

$1,516,803 

$1,497,431 

$1,435,074 

Dividends. — Dividends  at  the  rate  of  7  p.  c.  per  annum  were  paid  on  preferred  from 
incorporation  to  and  including  Jan.  10,  1916;  dividends  on  common  as  follows:  15)10, 
2  p.  c;  1011.  to  and  including  Janunn  10,  1010,  at  the  rate  of  4  p.  c.  per  annum.  The  Oct., 
1014  and  January,  1015  dividends  were  paid  in  February,  101")  and  the  April,  July  and 
Octolier  dividend*  were  not  paid  until  January,  1010.  Dividends  on  both  classes  of  stock 
declared  quarterly,  January,  etc.,  and  payable  quarterly,  January  10,  etc,  at  Truro,  X.  S  ; 
books  close  ten  di.ys  l>eforc  dividend  payments  and  reopen  next  day. 

Funded  Debt.— Outstanding  $40(5,900  1st  mtge.  0  p.  c.  gold  bonds,  dated  Jan.  1, 
1906,  due  Jan.  1,  1931;  interest  Jan.  and  July  1.  Cmipm  (registrable  as  to  principal)  and 
registered,  $100,  $500  and  $1,000.  Callable  for  sinking  fuml  after  five  years  at  not  over  105 
and  interest.  Saurcl  by  first  mortgage  on  all  the  company's  property,  real  and  personal, 
both  present  and  future.  Original  Usm;  $500,000,  of  which  $93,100  redeemed  by  sinking 
fund  to  Jan.  1,  1910.    Tmxtr,.  Eastern  Trust  Co.,  Halifax,  N.  S. 

Directors.— Frank  Stanfield,  John  Stanfield,  John  Glaasey,  A.  J.  Campbell,  Geo.  L. 
Fisher,  Truro,'  X,  S.;  John  R.  Macleod,  Liverpool,  X.  S.;  M.  U.  McArlhur.  Vancouver,  Ji.  ('. 
Officers:  John  Stanfield,  Pres.;  Frank  Stanfield.  Vico-Prcs.;  E.  M.  Stanfield,  Treas.;  John 
Glassey,  Sec,  Truro,  N.  S.   Office,  Truro.  N.  S. 

STEEL  PRODUCTS  CO.  (THE). -Incorporated  January  2,  100 1  as  the  Cleveland 
Cap  Screw  Co.  for  the  purp  mo  of  manuf  tcturing  la  g  •  size*  of  finished  >'<",l  bolts  an  I  screws 
and  a  line  of  United  States  standard  cap  screws  and  coupling  b.)lti.  March  11,  lOls  th^ 
name  was  ehn  iged  to  The  Ele-trie  Welding  TVo  lu  t-  Co.,  as  the  ompm  wa-<  expanding 
and  specializing  alo.ig  tlv  line  of  e]  -etrici'ly  w  •!  le  1  p-odn-ts  for  a.i'onvihde  and  g.n  engine 
construction  and  felt  the  nee  I  of  a  more  suitable  nam-.  !•'  •!•  uarv  21,  1015  the  name  of  the 
company  wa*  again  changed  to  Tiie  Sfe'  Products  Co..  as  other  m.r«  ru  i  ler.i  m-thods  of 
manufacture  were  superseding  the  imp  >rtance  of  th>  electric  wel  ling  proe  •<>  and  on  am  ount 
of  the  broadening  business  the  company  felt  tin'  need  of  a  st  ill  hroade-  name. which  was  chosen 
with  a  view  of  its  scrvi  >g  for  a  long  time  to  com;-  and  to  cover  any  line  of  met  i*  manufactur- 
ing. In  1010,  absorbed  the  Muligan  Electric  Welding  Co.  of  Detroit  and  the  Metals  Welding 
Co.,  of  Cleveland. 
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The  principal  products  of  The  Steel  Products  Company  are.  valve  stems  or  puppet  valve* 
for  gas  engi  :es  of  all  kinds,  push  rods  or  valve  tapp -rs.  spring  shackle  bolts,  front  axle  king 
bolts,  and  other  similar  hardened  and  ground  steel  products.  The  Michigan  Elect  rir  Weldinp 
Company  manufactures  drag  links,  brake  rod  assemblies,  torsion  rod  assemblies,  starting 
cranks  and  other  similar  products.  Metals  Welding  Co  devotes  itself  principally  to  tnfin- 
ufacture  of  oxy-ncetylene  welding  and  curling  equipment  complete,  including  generator-, 
to  manufacture  of  oxy-acetylene  welding  ami  cutting  equipment  complete,  generators 
under  the  Harris  patents,  all  kinds  of  oxy-acetylene  and  electric  job  welding  and  the  manu- 
facture of  United  .Stales  standard  head  cap  screws  and  coupling  holts,  vise  screw  blanks 
nnd  s|>eciul  Ik)I*s  and  screws.  A  new  line  of  work  has  recently  been  added,  the  welding  of 
high  sjkhhI  vteel  to  tool  steel,  using  this  method  for  reclaiming  the  short  ends  of  high  speed 
tools  and  the  making  of  new  tool  blanks. 

The  Steel  Products  Co.  owns  real  estate  on  Clarkwoo  I  ltd  .  <  'Ic  eland,  extending  through 
to  the  ('..  A  P.  tracks  and  K.  ti.'.th  Sthvt.  amounting  to  S.»,'.»JI)  square  feet.  The  Ho.>r  space, 
including  t  he  new  building  nearly  completed,  some  of  which  i  now  oceup  ed.  is  1  1  l.'J7;-> 
square  feet.    The  number  of  employees  run  from  7(K)  to  s(t!».  • 

'I  he  Michigan  Fleet  ric  Welditig  Company  owns  real  estate  on  Itoth  sides  of  Hart  Ave- 
nue, Dotroit,  amounting  to  1 2 l.'JOO  square  feet,  with  a  switch  on  one  side.  Kh.K>r  spn-c 
occupied  is  4H,.',"»r)  square  feet.  The  number  of  employees  runs  from  'J.'iO  to  MK),  The  Metal-' 
Welding  Co  occupies  leased  ground  space  on  Perkins  Avenue,  with  buying  opti  <n,  amount- 
ing  U>  "21,000  square  feet.   Floor  space  is  l'.i,'2~.~>  square  feet.   Number  of  employees  ."><>  to  7.">. 

General.  -  The  prod  nets  <,(  The  Steel  Pro  dm  -t.s  t  'o.  an  I  Tic  Miehiit  m  Fleet  ri<-  W<ldm. 
Co.  are  important  component  pirts  of  every  automobile,  both  pi  i-^  ire  and  commercial.  a< 
well  as  gas  an  I  electric  and  the  products  of  The  Steel  Products  Co.  arc  important  also  in 
stationary  -marine  -motorcycle  -aero  and  tractor  motor  iic.ai.f.iet  un\  Tii"  ^'is  u; Ming 
and  upjKir.it  us  department  of  The  Metals  Welding  Co.  is  important  to  every  net  d  working 
industry  ami  the  bolt  and  tool  department  to  all  high  class  maehi  icry,  elect ra-J,  auto  and 
other  inanufactiip  rs.  The  combined  products  of  the  three  companies  are  sold  to  ill  manu- 
facturers using  or  manufacturing  internal  combust  i  ci  engines,  the  manufacturers  o|  high 
clasi  machinery  of  all  sorts  and  other  metal  working  industries. 

Earnings.  -For  the  five  ye.»r<  and  five  months  ended  May  dl,  th-  com' .me  I  aver- 
age earnings  per  year  applicable  to  pref  a  red  stock  dividends  have  been  sj.">s,v»l.  For  the 
year  ended  December  HI,  10l">  the  combined  earnings  apphcabl  •  to  preferred  st-.ek  dividends 
were  $414  W I  or  over  six  times  t  lie  preferred  stork  divt<lend  requirements. 

Net  Tangible  Assets. — After  the  acquirement  by  the  present  company  .if  the  net 
assets  of  the  Steel  Products  Co.  i  incorporated  in  1!  Ob  and  the  Metals  Welding  Co.,  and  of 
The  Michigan  Flectric  Welding  Co.,  of  Detroit,  as  of  the  dose  of  business  May  .*?!,  HMti, 
and  after  giving  effect  to  the  application  of  the  proceeds  from  the  side  of  preferred  sto>k: 
Current  assets,  $|,:-5.VJ,"»V.0;  other  assets,  .SI2,0">7:  permanent  asset*,  .<1  .OJo.i;  1 1 ;  preferred 
assets.  *7,17o  --total  assets,  $•►,:«)-, ,  Hi*.  Less:  Current  liabilities,  si  !L','  .V.;  r. -serves,  S'.M,- 
OSI     total  liabilities,  Nlf.7  ,<>:<7;  net  tangible  assets,  V_'.-_>2'.i.s;!  1 . 

Capital  Stock.  --Authorized.  .«l..»MiM)00  7  p.  c  .annul  <t ive  p-d-nvd  >t  ,el.  and 
oOO.OOO  common  stuck.    Ksued,  SUOo.HT)  preferred,  and  >1  s;."..s()'l  eo:mu  »  i.    No  hoick 
Preferred  dividends  payable  March,  .lime.  S-pt  ember  and  I  )<  mb.-r  1 

Preferred  stock  is  j.referred  as  to  both  assets  and  dividends,  re definable  in  w  i  >'f  <>r 
in  part  on  any  dividend  paying  dale  a'ter  .bine  I,  I'.tlS  on  thirty  days'  written  i .  >t  (••  •  ;-t  ll't 
and  accrued  dividends  It  is  tax  free  m  « )ino.  >,;,.••/>.;//«</  /:  it  -nr. mil  .Inn  ■  1  IP  1 7  t!i  • 
company  must  retire  annually  o  p.  e.  of  th-  ar-.  -  -:iu  -a- 1'  of  pr  -iVriv  I  si.ock  at  a.i.v  » •  "  Hut- 
outstanding.  In  ease  tin-  stock  eann..t  be  b..  i-i;l  iu  lie-  ojkm  m  r  k  I  al  !<••*  th  ..t  C.  ■  <all 
prtce  it  is  to  be  culled  at  and  dividend.  Tic-  company  mo-:  at  all  time-,  m  nut  am  net 
quick  assets  of  u.,t   e~s  than  100  p.  c.  an  I  total  o assets  „f  not  h-ss  -h  m  'J00  p.  c  of  the 

preferred  st..ek  oUt  si  I  :■  •  1 1  r,  Ur .      .  \  ,/ ,',  , , , ,,,  ,,'  ,,,,,!:[   TU-  >  ilMIII)  of  ;,Ut  lioi'l/cd  preferred  stock 
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in  the  company's  treasury  may  l>c  issued  only  in  c:use  net  qu  ok  assets  and  total  net  assets 
of  the  company  sIl\II  equal  100  p.  c.  irv.l  200  p.  e.  respectively  of  the  preferred  stock  outstand- 
ing mikI  to  lie  issued.  Xet  earnings  of  the  company  for  each  of  the  two  years  immediately 
preceding  such  a  lditiona  issue  must  amount  to  not  less  than  three  times  the  preferred  stock 
dividend  requirement  s  on  lx»th  stock  outstanding  and  to  Ik;  Issued.  No  mortgage  or  lien  may  be 
placed  on  any  property  of  the  company  nor  shall  any  bonds,  debentures,  notes  or  other  sim- 
i  ar  evidenee  of  indebtedness  maturing  later  than  one  year  from  date  of  issue,  Ik*  created 
without  the  consent  of  seventy-five  jjercent  of  the  preferred  stock  outstanding.  The 
preferred  .stock  has  no  voting  power  excepting  in  ease  of  failure  to  maintain  dividends  or 
sinking  fund  requirements,  or  in  case  of  failure  to  maintain  total  net.  assets  of  200  p.  e.  and 
net  quick  assets  of  100  p.  c.  erf  the  preferred  stock  outstanding,  in  which  case  voting  power 
of  the  preferred  stock  as  a  class  shall  be  equal  to  the  voting  power  of  the  common  stock  as  a 
class.  In  the  event  of  default  in  any  of  the  above  restrictions  no  dividends  may  be  declared 
or  paid  on  the  common  stock  of  the  company. 

Transfer  Agent.-— The  First  Trust  A-  Savings  Hank,  Cleveland. 

Directors.— C.  K.  Thomson,  W.  D.  Hart  left,  J.  A.  Krider,  C.  X.  OsWne,  S.  L.  Mather, 
E.  C  Reader,  Cleveland,  Oh  o.;  C.  F.  Clark,  Detroit,  Mich. 

Officers.— C.  K.  Thompson,  Pres.;  \V.  D.  Hartlutt,  Yice-lVes.;  J.  A.  Krider,  Sec.  and 
Trcas.   a  d  C.  E   Thompson,  Cen.  Mgr.,  C  ev  land,     hio.    Otlic  •,  Cleveland,  Ohio. 

STEEL  AND  RADIATION.  LIMITED. — Incorporated  in  Aug.,  1909,  under  Ontario 

Companies  Act.  During  1915,  company  took  out  a  charter  from  the  Dominion  Government. 
Consolidation,  October  1,  1910,  of  King  Radiator  Company,  Ltd.  and  Expanded  Metal 
and  Fircpmofing  Co.,  Ltd.,  both  of  Toronto,  Out,  One  plant  located  at  St.  Helens  Avenue, 
Toronto,  covers  al>out  three  acres  and  is  equipped  for  the  manufacture  of  hot  water  boilers 
and  radiators;  another  plant  is  on  Fraser  Avenue,  and  Ls  equipped  for  the  manufacturer  of 
expanded  metal,  metal  lath  reinforcement,  rods  ami  Fenestra  sash. 

Another  plant  is  located  at  St.  Catharines,  Ont.  This  plant  is  equipped  for  the  manu- 
facture of  boilers,  radiators,  soil  pipe,  cast  iron  fittings  and  heavy  commercial  castings,  and 
has  a  daily  capacity  of  150  tons  of  iron.  The  property  covers  35  acres  and  is  located  on  the 
Welland  Canal.  The  company  owns  the  exclusive  rights  in  Canada  for  the  manufacture 
of  fenestra  Steel  Sash  and  also  controls  the  Cement  Gun  Company  of  Canada,  which  latter 
company  has  the  exclusive  rights  for  Canada  for  the  manufacture  and  sale  of  the  Ackley 
Cement  Gun. 

Diring  l'.Ho  company  acquired  contracts  for  war  munitions. 

Gross  Receipts  and  Xet  Profits,  Years  Ended  December  31. 

Gross  Net     ,  nGn?*  N«* 

Hecip.s.      Profit*.    !  2^^. 

*t»lt   $87 1.160      S»0.1-)l    1913  $1.14S.,2S  $108,131 

1012   fe(*3,-U7        83.att5    1911    7,1.231  13,797 

I  IV l'»   I23.OH0 

•  KifUseu  mouths  ended  Deccmtar  31.  1911. 

Profit  and  Loss  Account,  year  cndesl  December  XI,  1915.— Profit  from  operations, 
$1S7,9M);  balance  to  credit,  December  XI,  1914,  Si>2,705  total,  $2S0,«S5.  Contra:  Interest, 
including  bond  interest,  $0l,s<H:  bond  issue  expenses  written  off,  315,500;  loss  on  sale  of 
investment,  -S5t,-KV  provision  for  doubtful  accounts,  $12,000;  balance  credit,  December  31, 
1915,  $130,s00    total,  $2SO,tiK5. 

Capital    Stock.— Authorize*!— preferred,    $2,000,000;    common,    $3,000,000— total 

$5,000,000.  Issued:  Preferred.  §00-1,700;  eommou,  SI, S01 ,700—  total.  $2,520,100.  Shares 
$100.  Sto.k  transferred  at  company's  office.  Annual  meeting,  in  January,  at  Toronto 
Ont.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends.  Dividends  on  preferred 
piid  in  full  to  December  XI,  1915,  in  preferred  shares,  see  foot  note  under  balance  sheet. 
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Comparative  General  Balance  Sheet,  December  31. 


.4  tsela; 
Total  fixi-d  Bse<-is  . 

Securities.   

Inventoried  

Accounts  receivable, 

Co." I),  etc   . . 

Deferred  nasits  


Totals. 


Luibililiet: 
Preferred  stock . . 
Common  stork  .  . 

Funded  debt  

Accrued  interest 
Current  liabilities . 

Ueservcs   

Tiofit  and  loa*    . . 


IBIS 

IBM 

1913 

t$3.487,672  $3,45.8.713 

(3,076.603 

281.350 
285,855 

206,013 
120,702 
17.317 

5,386 

353.021 
182.332 
32.316 

»4,n.Vt,HS3  I3.U05.122 

$3  .64H.07  5 

$664,700 
1,861,700 
1.000,000 
15.300 
321,680 
10 1.443 

$664,700 
1,  S6 1,70(1 
600,000 
9.060 
4SWM0 
191.4-13 
07,150 

$527,900 
1,693,300 
600.000 
9.180 
536.007 
191.443 
90.245 

$  1.054 ,8*3  | 

3,00.1,122 

$3,618,075 

1912 
I  $2,749,805 
\  161.200 
242.960 
202,406 
2.836 
13,282 

t3.372.492 


S526.900 
1.602,800 

750.000 
8,340 

235,404 


98,937 


Tolali    $».054,Sk3        $3,00.1.122        $3,618,075  13.372,492 

t  01  whirl,  S2.030.5-I6  consists  of  ncxxlwill.  patents  and  trade-marks.  •  Profit  and  loss,  $136,800;  drduet. 
Dividend  declared  on  7  p.  c  cumulative  prvterrcd  stock  in  full  to  Deo.  31.  1915.  paid  in  preform!  stork  of  com- 
pany. 

Funded  Debt  outstanding:  $1,000,000  first  mortgage  6  p.  r.  20-year  gold  bonds,  due 
April  1,  1931,  interest  April  1  and  Oct.  I,  at  Royal  Bank  of  Canada,  Toronto,  Out.  Coupon 
Ixmds,  $1,000  each;  registrable  as  to  principal.  Secures!  by  first  mortgage  on  the  real  estate, 
works,  plants  ami  assets  of  the  eom|#ny.  Authorized,  $1,500,000;  issued,  $1,000,000.  Un- 
issued Itonds  t  an  only  Ik-  issued  at  75  p.  c\  of  the  aetual  expenditures  to  be  made  on  capital 
account  for  the  acquisition  of  further  pro|ierties.  Trurtee,  Montreal  Trust  Co.,  Montreal, 
Que. 

Directors.— Sir  Henry  M.  Pcllatt,  Sir  William  Mackenzie,  Sir  John  M.  Gibeon,  Sir 

George  Armsirong,  Gordon  Perry,  II.  II.  Macrae,  Reginald  Pellatt,  S.  Trees,  Thus.  South- 
worth,.  Toronto,  Out. 

OfTIcers. — Sir  Henry  M.  Pellatt,  Pres.;  Sir  John  M.  Gibson,  Vice- Pres.;  II.  II.  Macrae, 
2d  \  ice-Prcs.:  S.  W.  Howard,  Stc;  1-  .  J.  Mayo,  Compt.,  R.  I.  Cliff,  Gen.  Mgr.  Office,  Trad- 
ers' Bank  Hldg.,  Tt»ronto,  Out. 

STEWART  (JAMES)  Sc  CO. — Incorporated  Jan.  2,  1913,  in  New  Jersey,  as  successor 
to  co-partnership  of  James  Stewart  4  Co.,  founded  in  1845  by  James  Stewart,  and  later 
comiHwed  of  Alexander  M.  and  James  C.  Stewart,  who  retain  the  firm's  interest  in  the  cor- 
poration.   Conducts  a  general  contracting  business.    Owns  entire  capital  stocks  of  following 

companies: 

James  Stewart  &  Co.,  Inc.,  organized  in  New  York,  with  capital  of  $100,000,  which 
is  the  operating  company  in  the  United  States. 

Canadian  Stewart  Co.,  Ltd.,  organized  in  Canada,  with  capital  of  $100,000,  which 
is  the  operating  company  in  Canada. 

Inland  Waterways  Equipment  and  Dredging  Co.,  organized  in  New  York,  with 
capitid  of  $U.ri,000,  through  which  the  dredging  business  is  conducted. 

Stuart  Realty  Co.,  organized  in  Missouri,  through  which  the  real  estate  in  Missouri  is 

held. 

Twenty-ninth  Street  Realty  Co.,  organized  in  New  York,  through  which  the  real 
estate  in  New  York  is  held. 

Stewart  Land  Co.,  organized  in  Pennsylvania,  through  which  the  real  estate  in 
Pittsburgh  is  held. 

General  Balance  Sheet.  Dec.  31,  1915. 

>'  v\  :unl  pvll  .•flute 
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l '.  !  ■ '  I  I  '  <  I   I  I  • '  i '- 1 I 1  V 

'1 1 ' 1 1  1 1 1  •  -iui:  M  ■  'I'lil'ti.. 

'     -I  oil  cunt  net  del"  ••!••! 
<  ":»><li  in  Ivmfc*  .  

I!    ■•"  '     't  -  •  II  ;%.  ■  I,  in   ,1  i:it   ..|.Vti..|. 

\ .     1  'I'll-   I       .  l\, ,!.!,• 


8,p>„-.-j:.n 

l.ti.'.'e.-.2l 

i.;.:;im. 

JT.VOOii 
Cl'.i.tl  li> 

■n -j 
i.i.^.iti'i  I 


(  '(.tulneii  stock      $1,250,000 

first  t.r. -f.-rreil  *t.,.-k   1,000.000 

S.  ,-„t«|  preferred  st<«-k.    1,500,000 

I -i ii:i]>tn<  i.l  u«ti-«   445,000 

liula  uiid  u.-e.iunts  jiayalde    1.277.852 

SinUint:  titn.l  (ot  tirat  lircfericd   150.000 

tiene,:,!  re,erve   40.000 

Profit  and  Wa   17<.M>> 


I  ■  ,1  n  L  11*.,. 


Total  liabilities. 


$5,840,457 

/  Google 
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Capital  Stock.— Authorized:  $1,000,000  7  p.  c.  cumulative  first  i>referred;  $1,500,000 
7  p.  c.  cumulative  second  preferred  and  participating  stock,  and  $1,250,000  common.  Out- 
standing: $956,700  first  preferred;  $1,500,000  second  preferred  and  $1,250,000  common. 
Shares,  $100.  Preferred  stock  has  preference  for  assets  and  dividends  and  is  redeemable 
after  three  years,  at  120.  The  second  preferred  and  participating  stock  participates  pro 
rata /With  common  after  latter  receives  10  p.  c.  per  annum.  Common  stock  is  entitled  to 
10  p.  c.  dividends  if  earned,  and  participated  in  any  additional  earnings  pro  rata  with  the 
second  preferred  and  participating  stock.  Dividends  are  payable  as  follows:  First  pre- 
ferred, quarterly,  January  1,  etc.;  second  preferred,  semi-annually,  January  and  July  1; 
common,  annually,  Jan.  1,  if  earned.  Dividends  paid  in  full  on  first  and  second  preferred 
stock  to  July  1,  1916.  \nnual  meeting,  second  Thursday  in  April,  at  15  Exchange  Place, 
Jersey  City,  N.  J.    Books  close  twenty  days  before  annual  meeting. 

Equipment  Notes. — Outstanding,  consists  of:  $105,000  6  p.  c.  marine  equipment 
gold  notes,  dated  May  15,  1914;  due  $25,000  monthly  in  July,  Aug.,  Sept.,  Oct.,  Nov.  and 
Dec,  1916  and  Jan.,  June  and  July  1917,  and  $30,000  each  in  Aug.,  Sept.,  Oct  .,  Nov.  and 
Dec,  1917,  and  Jan.,  191ft;  in' a  est  May  and  Nov.  15,  at  Chase  National  Hank,  New  York, 
N.  Y.,  or  Continental  &  Commercial  National  Bank,  Chicago,  HI.  Cuupun  notes,  $1,000, 
registrable  as  to  principal.  Authorized  and  issued,  $000,0(X),  of  which  $195,000  retired  to 
and  including  June  1,  1910.  All  notes  due  Jan.  1,  1917,  arc  sulject  to  cull  at  101  and  interest 
on  Nov.  15,  1910,  upon  sixtv  daws'  notice.  Secured  on  equipment  costing  in  excess  of  $750,- 
000. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— A.  M.  Stewart,  J.  C.  Stewart,  H.  W.  I-ohmann,  C.  F.  Franson,  W.  A. 
Rowan,  Alexander  Smith,  L.  V.  Heusnr.  Officers:  A.  M.  Stewart,  Pres.;  J.  C.  Stewart, 
Vice-Pres.;  H.  W.  Lohmann,  2d  Vice-Prns. ;  C.  F.  Franson,  3d  Viccs-Pres.;  W.  A.  Rowan, 
Treas.  and  Asst.  Sec.  Executive  Office,  30  Church  St.,  New  York,  N.  Y.  Corporate  Office, 
15  Exchange  Place,  Jersey  City,  N.  J. 

STEWART-WARNER  SPEEDOMETER  CORPORATION.— Incorporated  Dec.  19, 
1912,  in  Virginia,  and  acquired  patents  relating  to  magnetic  speed  indicating  devices,  as  well 
as  all  the  stock  of  the  Stewart  A  Claik  Manufacturing  Co.,  and  the  Warner  Instrument  Co., 
manufacturers  of  speed  indicators  and  odometers  for  automobiles,  motor  cycles  and  other 
vehicles;  also  air  pumps,  vacuum  gasoline  feed  systems,  radiator  meters,  etc.,  and  is  con- 
tinuing the  manufacture  and  sale  of  instruments  of  the  types  formerly  made  by  both  of  those 
companies.  The  Stewart  <k  Clark  factory,  in  Chicago,  comprises  nearly  four  acres  of  floor 
space  in  tho  main  buildings,  employs  about  1,200  persons.  The  Warner  plant,  located  at 
Beloit,  Wis.,  covers  about  S.2S  acres  of  land,  on  which  arc  a  modern  factory,  separate  office, 
hrasa  foundry  and  power  plant  buildings;  employing  about  400  persons.  A  third  factory, 
manufacturing  air  pumps  and  flexible  shaftings,  has  been  established.  Main  branch  houses 
are  in  New  York,  Boston,  Philadelphia,  Detroit,  Minneapolis,  Cleveland,  Indianapolis, 
Kansas  City,  Chicago,  San  Francisco,  Los  Angeles,  St.  Ixiuis  and  Buffalo. 

In  July,  1910,  purcliascd  the  V.  Hay  Spark  Plug  Co.  of  Marshalltown,  la.,  and  will 
extend  the  manufacture  of  its  products. 

In  a  statement  made  July  18,  191G,  the  company  announced  that  it  was  greatly  increasing 
its  Dlant,  practically  trebling  the  floor  space  at  that  time. 

In  addition  to  its  original  products,  company  manufactures  automobile  warning  signals, 
full  compressed  air  Ford  starters,  vacuum  systems  and  engine  tire  pumps. 

Earnings.— On  July  IS,  1916,  the  company  announced  tliat  the  directors  had  seen 
fit  to  issue  no  statement  of  earnings  for  the  year  1915. 

The  combined  net  earnings  of  the  Stewart  &  Clark  Manufacturing  Co  and 
the  Warner  Instrument  Co.  for  four  years  ended  Oct.  31.  aw  as  follows:  1909,  $590,943; 
1910,  $842,807;  1911,  $846,250;  1912,  $917,373;  years  ended  December  31  (Stewart- 
Warner  S.  Corp.),  1913,  $1,145,132;  1914,  $982,362. 
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Comparative  Income  Account  Years  Ended  December  31. 

Surplus 

l'ri«Ct»rr*d                     Common  lor 

Profit*                   DivH-vrU                     DivUl^rtU  ¥"»r 

1913                                                $1,145,132           (5  5-0  ;>$->7.l<>5           (U*  ^.$150000  WM.027 

I9H....                        .  .   .   .   .        9H2.31.}                <1%)  <X1A?X                W>1n\  <Vyi.<>00  320.210 

1915     ■  ■  Not  Report*!                   ■  ■  ■— —  ■ 

tlWlO                                            1,275.133             W$rl)  2S.S75*               (3ry  300.000  949,254 

t  Si*  months  ended  June  30 

Comparative  Gejieral  Balance  Sheet. 

June  30.  D«.  31,  Dec.  31. 

AtatU:  1010                1914  1913 

Real  estate,  buildings,  etc   11.720.774  $907,997  $977,794 

Pfttonts.KOod  will,  etc   9,090,908  9.093.313  9.092.165 

Inventories   1.810,103             791,750  972,783 

Accounts  receivable   1.15H.7i7            537.133  010.742 

Ca^h .   455,  >0»             53 1. AM  127.484 

Deferred  charges   154. 15S              10.703  15.680 

Totals   $14,426,004  111.900.710  111,820,054 

LiabilUita: 

Preferred  Stock   $724,100  $802,300  $929,900 

Common  stock   10.000.000  10,000,000  10.000.000 

Current  liabilities   420.318  132,512  253.100 

Special  rvaerxe     1 ,070,09 1\  M.  t,,fl  /  5,301 

Surplus.   2.211.286/  Joo.*J3  \  63S.027 

Total.   $14  120.094      $11,900,710  $11,820,054 

Net  Working  Capita!. 

Juno  30,  Doc.  31.  Doc.  31. 

Current  A  ueta:                                                1910  1911  1913 

Inventories                                                     $l,S40.4O3  $793,750  $972,783 

Accounts  receivable                                           1.15S.707  537.133  010.740 

Cosli                                                                      455.501  551.514  127.184 

ToUla   $3.4.54,794  $1.SO»2,097  $1,741,009 

Daluct: 

Current  liabiliti**   420.318           132.512  233,400 

Net  working  capital   $3,034,470  $1,750,185  $1,187,543 

Capital  Stock.— Authoiizcd,  $1,01)0,00(1  7  p.  c.  cumulative  preferred  and  $10,000,000 
common  -total,  $11,000,000.  Outstanding.  July  30,  1010,  $7  C>,  100  preferred  and  $10,000,- 
000  common  -  -total,  $10,740,100.  HfiuniniriK  preferred  stock  has  been  retired.  Shares,  $100. 
No  bonds.  Preform!  stock  has  preference  as  to  dividends  and  to  assets  up  to  110  and  10 
redeemable  three  years  after  date  of  issue  in  tin*  proportion  of  10  p.  e.  or  multiples  thereof 
on  any  dividend  date,  at  1 10  and  accrued  dividends. 

No  further  issue  of  preferred  stock  may  be  made  without  the  consent  of  the  holders  of 
at  least  a  majority  of  the  preferred  stock  outstanding.  No  mortgage  may  be  placet!  on  any 
of  the  property  without  the  consent  of  the  holders  of  at  least  7.5  p.  c.  of  the  preferred  stock 
outstanding,  but  such  consent  is  not  necessary  for  the  issue  of  debenture  bonds.  The  pre- 
ferred stock  has  equal  voting  power  with  the  common  stock,  both  classes  voting  together. 

Sinking  fund  requirement!?  as  follows:  December  31,  1913,  $0">,0(K).  and  semi-annually 
thereafter  the  sum  of  $32,.r>00,  such  payments  to  be  prior  charge  on  all  net  earnings  or  surplus 
of  the  corporation.  Money  paid  into  the  sinking  fund  must  be  used  for  the  purchase  and 
redemption  of  preferred  stock  if  obtainable  at  or  under  1 10  and  accrued  dividends,  by  asking 
for  waled  offerings  from  all  preferred  stockholders  and  accepting  the  lowest  offerings.  Any 
money  in  the  sinking  fund  which  is  not  expended  must  be  applied  to  the  property  of  the  cor- 
poration or  left  in  the  sinking  fund  for  the  retirement  of  preferred  stock. 

As  provided  in  the  certificate  of  incorporation  no  dividends  shall  be  paid  on  the  common 
stock  which  shall  reduce  the  amount  of  the  net  quick  assets  of  the  corporation  below  80  p.  c. 
of  the  par  value  of  the  preferred  stock  issued. 

On  .July  IS,  Hilt',,  it  was  oflieially  stated  that  the  entile  outstanding  preferred  stock  was 
called  f«.r  redemption  op  Auu.l,  1010. 

Transfer  Agent,  etc.— Transfer  agents,  Central  Trust  Co.  of  Illinois,  Chicago,  III., 
and  Columbia  Trust  Co..  New  York.  N  Y.    Registrars,  The  Merchant*  Loan  and  Trust  Co.,. 

Digitized  by  Google 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2729 

Chicago,  111.;  and  Brooklyn  Trust  Co.,  New  York,  N.  Y.  Anoual  meeting  third  Tuarfaym 
January  at  Richmond,  Va.  Boolu  close  ten  days  before  and  re-ope*  day  after.  Stock  dealt 
in  on  New  York  and  Chicago  Curbs.  >>fH. 

Dividend,.  -Dividend*  on  both  classes  of  stock  arc  declared  quar  terly  fro.  1 c  Ot  h 
to  the  25th  of  Jan.,  etc.,  and  are  payable  quarterly  Feb.  1 ,  Ac. ; honk*  close  annul  ten  day  s  I  jforc 
and  re-open  immediately  after  dividend  payments.  Dividends  on  preferred  as  follows Jbro  « 
date  of  incorporation  to  and  including  Aug.  1,  1916,  dividends  at  the  rate  of  7  p.  *P»«™« 
paid.   On  oommOU '  From  May  I,  1913,  to  Aug.  1,  1916  divnlend*  at  the  rate  of  b  p.  c. 


^IZfi.  LaChanoe,  Chairman;  C.  B.  Smith,  Vail  R.  Bucklin,  W.  McM. 

"ZStttS^'.  W.  J.  Zuckcr,  Vice-Pre*.  and  Sec.;  T.  T  Sullivan,  Vice- 
Pres.  and  Treas.,  Chicago,  III.   Otlire,  I82B-1S52  Diversey  Blvd.,  Ch.cngo,  III 

STOCK  QUOTATION  TELEGRAPH*CO.    Incorporatc<l  Novem ber  18    1882,  in 

New  York.  General  and  financial  news  ^»h^  ^Tnltin,, 
Capital  Stock.-Authomcd  and  issued,  $1,000,000.    Shares,  $100.    Annual  meet  K> 

second  Wednesday  in  August,  E  Y  (Jallaher,  VY.  H. 

Directors.  -  Bclviderc  Brooks,  G.  W .  Atkins  G  I  .  rearsons,  I,.  Y .  i  a 
Hurst,  David  O'Brien,  M.  T.  O'Brien,  Jr.,  John  J.  \\abh.  New  \  ork  ^ N.  X. 

Offlcers.-William  H.  Hurst,  Pres.;  Belvidere  Brooks  J^i*^*^? 
Treas.;  Esmond  P.  O'Brien,  See;  E.  Y.  Gallaher,  And.;  G.  S.  Hilts,  Bupt,  New  ^ork, 
N.  Y.   Office,  2o-28  Beaver  Street,  New  \  ork,  N.  \  . 

sum  of  £08,027.   It  is  proposed  to  employ  a  j>ortion  of  the  money  so  re< 
of  another  undertaking  when  a  suitable  proposition  is  met ^  with. 


W>th  the  approval  of  the  snareno.oen,  „«  ^  U)  £{}2>500 

obtained  to  the  reduction  of  the  company  s  cap.tal from  L  ->,<">»  »  »  ' 

in  shares  of  I,        by  returning  to  the  shareholders                                          is  recom. 
share  in  cash,  and  by  cancelling  paid-up  cap.tal  to  the  ex  to, t  of  W per  -  ha, 
mended  to  pay  a  dividend  of  2d.  per  share,  free  of  mcome  tax.  out  of  he 
profit  and  loss  account  left  over,  which  will  be  equivalent  to  L3  p.  c  on  the  reduce 

of  £02,500.  m  ■  .  „  »„ 

I tk  'sri  fe        S'  tit*  «s  «a 

:        II  $s  sss  i»  $    »  ii:iti  aa 

SB:    :  :  Sffl  8S    S»          B     8    S  ^ 

1914                       18931      27.259         44.191                         *Jg|            49         23.  .28  17,209 

UU   14.955      85,984  ,nno  ' 

♦  Period  from  Septcmbc:  8,  190*.  to  J  urn-  30.  1909 

Comparative  Profit  and  Loss  Account,  Years  Ended  June  3^ 

BlL  from   S«r,»«u.    Other              nJfffc,             E*l*«^  ^Wt..   dead..  Surplus.  Tog. 

Rev.  Act.  Forward. Credit*.   TotM.  Oflk«  H*p.  nUon.  u% pen                                   j.  7  ^4.,  £U.222 

•1909... £15,282  «i,/.£2,2H4     £223    £13.222    £1.508    £1.5.1  _r>  (XX)  ,,31 

1910....  21.621         7.SH  2.054      31.519      ?'2„f      1,Oj0     V*         1.015      12,500      9.43b  24.772 

1911....  23.528           931      313      24.772      l.iOl      .....   3Sr,      28.000    11.903  43.002 

1912....  33,4(11          9.430      1  04      43.002      2,210      3...05      ....                    2-(K>0        ,t^)  37.223 

1913....    25.2CX)        11,903       (*■      37.223      2.1.,  »       1.7*1                       ,  ,                    U  N  J3..U1 

1011          U».!3.J         t.(isO      95      2 '.."11       '..J.;':      «.<»;  1                  3  029        0.250    25.27a  3,  .286 

1915    .  .    17,210        19.4S3      593      37.2V,         7lo       1.018    • 

•Period  from ^'pu-mbor  S.  1908.  to  Ju.il-  30.  l'«0H. 
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Comparative  General  Balance  Sheet,  June  80. 

1015  1014  1913  1912  1911 

I'ropcrty  \              ..,„  £17.S09  £17.  mt  £17. mt  £1»,.W 

HuiMiiiK*.  i>!:uil  an<I  muclnri'Ty  .   V                  »  I     ftrt,KH2  1W.7WI  1)3,794  f  12.602 

N«w  Mill  conilruclion                                J  ^  1  Kl  731 

Suppli.*  ..!.  iuui.1   MU  9.207  7.VJW  £m 

Sundry  .l-  l.tor*    .                                               10.71*  ».!»S0  5.S5I  10.422  10,410 

Kxpcmlituru    carried    ferwitrcl    i<,  future 

,.|..Tiition.i    1.976  3.470  5.323  3,07» 

t  rwh  nl  bunk,  unit  on  hand                                   S5.047  21.107  9,30.1  10,797  I7.«M0 

U  nr  lonti   {»,<L>43   

Total*   il.Vi.lV.S  £153.525  £142.518  £140.194  £150.372 

Linhihtir*: 

f'«pi»al  out«un<!in*   112-i.OiHI  £125,000  £125,000  £125.1100  £125.000 

Sundry  rrc.lU..r.<    0.122  H.M2  12.275  U.IWi  15..H.14 

r„,.|;„m.ddivid.l»N  202  200  503  ISA  101 

I'mfil,  and  l.m  account   25.275  1 9.4  S3  4.0*0  1 1,903  9.437 

ToUl*   £).m;.05S       £153.525       £142.5  IS       £140*194  £150,372 

Capitol  Stock.— 'Authorized  and  issued,  £125,000  in  1,000,000  shares  of  2s  6d  each. 
For  consideration  paid  the  old  company,  1,000,000  shares  were  issued  with  Is  6d  credited  as 
paid  up,  and  la  per  sham  was  called  wince.  Dividends  have  been  paid  as  follows:  Sept.  8, 
1908,  to  June  30,  1909,  5  p.c.:  1909-10,  15  p.  c;  1910-11,  10  p.c.;  1911-12,  20  p.  c;  1912-13, 
20  p.  c,  being  10  p.  c.  on  November  8,  1912,  and  10  p.  e.  on  May  31,  1913;  none  thereafter  to 
Dec.  10,  1914.  when  5  p.  c.  was  paid;  none  since. 

*See  under  History  above. 

Directors. — Charles  F.  Rowscll  (chairman),  F.  W.  Baker,  F.  S.  E.  Drury,  London,  Eng- 
Secretary,  Horry  Parson  Smjth.    General  Office,  5  Moorgatc  St.,  London,  E.  C. 


SULZBERGER  A:  SONS  CO. — dneorporatcd  April  7.  1910,  in  New  York,  and  sum***  led 
by  merger,  on  Sept.  (>,  1910,  to  the  projierty  and  packing  business  of  Schwarzschild  &  Sub> 
berger  Company  (see  Manual  of  Industrials  for  1910,  page  1887).  Original  business  estab- 
lished in  1853.  Company  has  large  and  modern  plants  in  New  York,  Chicago  and  Kansas 
C.ty,  and,  through  subsidiary  companies,  owns  and  operates  plants  at  Oklahoma  City,  Oka., 
Sioux  Falls,  S.  D.  and  I/O*  Angeles,  Cal.  Combine*!  capacity  of  present  plants  over  180,000 
cattle,  sheep  and  hogs  per  week.  Craw  business  for  year  ended  Dec.  25,  1915,  aggregated 
$122,000,000;  from  Sept.  27,  1913,  to  Dec.  20,  1914,  it  exceeded  $150,000,000.  In  1911, 
gross  sales  aggregated  about  $91,000,000.  Company  has,  either  directly  or  through  sub- 
sidiary companies  (all  of  whose  stock  it  holds)  120  distributing  branches  by  means  of  which, 
together  with  its  refrigerator-car  service  it  distributes  its  products  practically  to  even'  city 
and  town  of  importance  in  the  I'nited  State?.  Also  docs  a  large  ex|X)rt  trade,  having  branches 
and  agencies  in  Great  Britain  and  Continental  Europe.  Indirectly  owns  about  2,000  railroad 
cars,  of  which  1,683  arc  refrigerator  cars. 

The  company  is  one  of  the  four  largest  packing  companies  in  the  United  States.  In  addi- 
tion to  the  distribution  of  beef,  Iamb,  veal  and  pork,  it  engages  directly  or  through  subsidiaries 
in  tho  manufacture  or  production  and  sale  of  lard,  oleomargarine,  bone,  horn,  beef  extract, 
soap,  glue,  hides,  curled  hair,  fertilizers,  etc.,  and  in  the  sale  of  butter,  eggs,  poultry  and  other 
produce.  Five  principal  plants  are  in  operation  having  a  total  floor  area  of  97.5  acres  and 
a  cold  storage  floor  area  of  41.2  acres  and  employing  over  0,500  men,  in  addition  to  a  force 
ol  about  4,000  traders,  clerks  traveling  and  branch  house  salesmen. 

New  Interests,  New  Name,  Etc.— In  April,  I'HO.  the  ownership  of  a  substantial 
majority  "f  the  stork  was  t  aken  over  by  a  syndieaic  headed  by  Thomas  K.  Wilson,  who  re- 
cently retired  as  Pres.  of  Morns  «fc  <  '<».  to  heroine  Pre-,  of  Sul/.lx>rgcr  %k  Sons  <  'o.  The diiertors 
itiauuuraSed  pr. m -ceding-,  for  eh  mginu  the  company's  name  to  one  containing  the  name  Wilson 
instead  of  Sub.herger.  as  the  Messrs.  Sulzberger  had  i. -lire  I  from  I  he  board  of  directors  and 
'•'•"II  ..II  olheial  e..m.(.  lion  with  I  he  company.  Name  wa>  -ubseoucntly  changed  on  July  27. 
I'M 1. 1,,  »'||son  A:  Co.,  Inc.  Tin-  admiui-tiai  ive  headqn ariers  of  company  have  been  tran.s- 
fcrred  t,-,lin  y,„|v  ,,,  (■),,., ;I1,(P 
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I    Income  Account  for  Stated  Period*. 

„  Fifteen 

y«r  Ended  Mm  Ended  Yea  Ended 

Deo.  35.  Dee.  26.  Sort.  27, 

„     ,       ,                                                     1015  19U  1913 

Total  net  income                                              •  ♦  $2.561. 325 

Interest  itMM  eto    •  •  1.107  080 

Balwiee  tor  dividends                              $2,463,732  $1,511,528  $1,361,245 

Per  rent,  earned  on  common  stock                         8.90  4.10  3.32 

Preferred  dividends                                          633,949  $092,330  $700,000 

Su-plus  for  period                                   $1.779,8S3  $819,198  $664,215 

Surplus  forward                                             6.050.330  4.231.132  3,566.887 

Totol  surplus                                         $36,830,213  $6,050,330  $4,231  133 

•  Not  reported. 
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Ive  Consolidated  General  Balance  Sheet. 

tDec.  25.  Dec.  26.  Sept.  27.  Sept.  2S. 

AutU:                                              1915  1014  1913 

Property  acoount                          t25.S70.209  $21,419,737  $25,478,718  $25,074,780 

Invest,  in  sub.  and  ami  con                 9.423.754  H.6t2,l!«9  fi.272.651  6.157.057 

Merrhandiae                                    13.057.142  11.963.922  9.92H.M4  9.701.911 

ArcounU  and  bills  receivable               7,081.277  9.507,380  8,621.989  5.951. SOG 

Mtges.  and  invest,  securities                  120.697  144.235  268,214  197,808 

Cash                                               4,099,301  5.508.197  3,025,346  2.452.592 

Prepayment*                                     230.604  419.456  391.142  395.569 

Totals                                    160.281.981  Kl.715.lM  151,987,105  $49,931,353 

Liabilities: 

Capital  stock                                 $29,708,200  I29.S34.600  $30,000,000  $30,000,000 

I>Vnture  notes                              8.099.000  s.r,*9.000  9,300,0<>0  9,844,000 

Bills  pavable                                   14.514.500  17  033  625  6,651. 861  4.986,123 

Accrued  int.  on  debentures                     95,013  lO't.250  110,833  121,8-80 

Dividends  payable  <  >ct,  1     175,000  175,000 

Accounts  pavable                                1.033.358  986.412  1,519,079  1.240.4m 

Sinking  fund  res.  for  pfd.  stock...             3.700  11,880 

Surplus                                            6.830.213  5.050.330  '4.231.131  «3.506.886 

Totals                                       $90,281,984  $61,715,106  $51,987,905  $49,931,353 

•.After  deducting  October  1  dividend 


Sept.  30, 
1911 
$24,51 1,048 
.'..741.015 
0.455.358 
4.33 -..432 
200,896 
3,055,494 
314,487 

$-17,616,729 


$30,000,000 

5,1  15,000 
8,199.918 
103,000 
175,000 
1.052,533 


•2.941,278 
•47.016.729 


Net  Working  Capital. 

Doc.  25,  Dec  2  Sept.  27.  BflpC  28,  Sept.  30. 

Current  A  net* :                                                1915  1914  1913  1912  1911 

Merchandise  on  hand                                   $13,057,142  $11,963,922  $0.92,».M1  $9,701,941  $9,45.1,358 

Accounts  ami  bills  receivable                           7.081,277  9.507.360  6.62I.9S9  5,954.806  4.335.132 

Cash  on  hand                                                   4.099.301  5.568.197  3.025.346  2.452,692  3.055.494 

Totals   $24,237,720  $27,039^479  $19,577,179  118,109,339  $16,840,284 

Dtduct: 

Bills  payable   $14,514,500  $17,033,625  $6,651,861  $4,986,123  $8,199,918 

Accrued  interest. . .  95,013  109,250  110.833  121.880  103.000 

Dividends  pavable  October  l'  .  175.000  175.000  175,090 

Account*  payable  .'.   1,033,358  080,412  1,519.079  1.240.464  1.052.533 

„    ToUls   $15.6-12.871    $18,129,287      $8.4.56.773      $6.523  467  $9,530,451 

Networking  capital....   $S,594.849     $8,910,192    $11  120,400    $11,585,872  $7,315,833 

Not*.— The  balance  sheets  do  not  include  the  quick  assets  and  current  liabilities  of  all  subsidiary  companies 
except  as  reflected  in  investments  and  accounts  receivable  from  subsidiary  companies  Their  inclusion  on  Doc. 
25.  1915.  would  add  $4,567,950  of  accounts  and  bills  payable  (must  of  the  latter  endorsed  or  guaranteed  by  the 
parent  company)  against  which  there  would  be  $5,528,886  additional  quick  assets. 

Capital  Stock.  - Authorized,  112,000,000  7  p.  c.  cumulative  preferred;  120,000,000 
132,000,000.  Outstanding,  March  15,  1910,  $!),<»7S,200  preferred;  $20,000,- 
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000  common — total,  $29,67S,200.  Shares,  $100.  Preferred  stock  has  preference  as  to 
assets  and  dividends  and  is  subject  to  redemption  at  opt  inn  of  the  company  at  Y2~>  and 
accrued  dividend.  The  authorized  preferred  cannot  he  Increased  without  consent  of  two- 
thirds  of  each  class  of  stock,  hut  in  other  respects  holders  of  preferred  stuck  are  not  entitled 
to  vote,  unless  company  he  in  default  for  one  year  in  the  payment  of  dividends  thereon. 
Unissued  stock  can  !»•  issued  only  for  cash  at  par. 

Transfer  Agent,  Ktc.1— Transfer  agent,  Hankers  Trust  Co  ,  New  York.  N,  Y.  Regis- f 
trar.  Equitable  Trust  Co.,  of  New  York.  New  York.  N.  Y.  Dividends  declared  quarterly. 
Dec.  4,  etc.,  and  payable  quarterly,  January.  3,  etc.:  1 1  -_>  p.  c.  wa*;  paid  on  preferred.  Oe'olier 
1,  HMO,  (at  which  time  the  dividends  rate  w:is  tip.e.)  and  I  *i  p.  c.  from  January  I.  HM 1 :  ntu- 
Iarly  paid.  Dividend  cheeks  mailed  to  stork  holders.  None  on  common  Preferred  stock 
is  listed  on  Amsterdam  Stock  Kxchatige.    Annual  meeting  date  not  made  public. 

Sinking  Fund  for  Preferred  Shares.-- -B\  by-laws  adopted  in  19bi  the  cvmpany 
established  an  annual  sinking  fund  to  ret  ire  its  preferred  shares,  the  amounts  payable  thereto, 
being  the  following  percentages  upon  the  amount  of  preferred  stock  outstanding  on  the 
last  preceding  December  A\:  On  or  before  January  in  the  years  HM  I.  101">  and  I'M*', 
1  p.  c;  on  or  before  January  .'{1,  HM7,  and  in  each  year  thereafter.  '2  p.  c.  Such  sinking  fund 
is  to  be  applied  to  the  purchase  or  redemption  of  the  preferred  stock  at  not  exceeding  12a 
ami  dividends.  Up  to  March  1,  HMO,  the  sinking  fund  had  purchased  ?:!21,S0O  (par  value 
of  the  preferred  stock. 

Toting  Trust.  The  entire  common  stock  i*  held  in  a  voting  trust.  Yoiing  trustees  are 
A  Barton  Hepburn,  Chas.  H.  Sabin,  Harry  Brouner.  Klisha  Walker  and  Thomas  }•].  W  ilson 

Funded  Debt.  --$Io,000,000  1st  mtge.  sinking  fund  gold  ti  p  c.  bonds,  dated  April  1. 
1010,  due  April  1,  1011;  iitlcnsl  payable  April  and  Oct.  I,  at  oilier  or  agency  of  company, 
New  York.  Coupon  bonds;  registrable  as  to  principal.  R>  tpsli  rol  bonds.  $1,000,  $5,000  an  I 
multiples;  interchangeable.    Trushr,  ( Juaranty  Ti int  Co.,  New  York.    A  utlmrizol.  *2"i  .00" 

Rnircmnbb  in  whole  on  in  part,  on  any  interest  date  at  107  !  j  and  accrual  interest  upon 
eight  week's  notice. 

Pnr}»w*  <>/  Ixxhc.  —The.  proceeds  of  the  bonds  s  d.l  rtill  be  ijsei|  for  the  retirement  Of 
the  outstanding  $S,00!',000  0  p.  c.  debentures,  which  mature  June  1.  1  *  Hi.  and  to  provide 
additional  working  capital.  Of  the  unissued  bonds,  .S2.."><HI.00U  will  be  issuable  for  the  general 
purpose  of  the  company  and  the  remaining  SIO.000,000  will  be  reserved  to  be  issued  only  for 
expenditures,  for  betterments,  extensions,  im]>rovements,  additional  properties,  etc.  (in- 
cluding stocks  and  securities  of  subsidiary  and  other  companies',  but  only  to  the  extent  of 
7o  p.  c.  of  such  expenditures  and  for  the  payment  of  prior  liens  on  the  properties  at  the  time 
subject  to  the  mortgage,  or  of  liens  upon  the  properl  ies  of  subsidiary  companies,  a  majorily 
of  the  stock  in  which  is  at  the  time  pledged  under  the  mortgage. 

Sinking  Furnl-  -Annual  sinking  fund  beginning  Dec.  1,  1017.  >>(  I  p.  c  of  bonds  outstand- 
ing to  be  used  for  purchase  of  bonds  at  not  exceeding  their  ro  le  option  price,  or  for  the  redemp 
tion  of  bonds.    Bonds  purchased  or  redeemed  through  operation  of  sinking  fund  arc  to  be 
kept  alive  in  the  sinking  fund,  and  the  interest  thereon  is  to  be  added  to  the  sinking  fund. 

.Scorn'///. --The  bonds  of  this  issue  an  secure  I  by  first  mortgage  •  >ub"ee?  as  hereinafter 
stated)  upon  all  the  manufacturing  plants  an  I  th  lir  eq  lip  neat,  branch  house  properties 
(owned  in  fee  ,  and  practically  all  other  re  d  estate  except  certain  ununp-.irtant  parcels  a  >t 
us  d  in  connection  with  the  business)  of  Sulzberger  it  S  vis  C  ».,  an  I  its  auxiliary  companies 
Sulzberger  &  Son  Co.,  of  Okla  ,  P.teifie  O  >ast  B>3  &  Provisi  on  Co  an  I  Th  •  Sulzberger  A- 
Sons  Co.,  of  America.  The  bonds  ar:  further  s  rurvl  by  pie  lg.'  wit'i  th  •  trustee  of  the  com 
pany's  entire  holdings  'except  directors'  q  t  Uifying  sh  ires)  of  the  stocks  ol  its  important  ub 
sidiary  companies,  in  hiding  the.  above  mentioned  auxiliary  companies. 

'*''*"''•-'"''.'••  "f  /**•./.    dti  addition  to  the  usual  covenants  tm<  mortgage  contains  suitable 


provisions  against  the  creation  of  liens  u|H>n  the  plants  and  real  property  of  subsidiary  com- 
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panics  whose  capital  ato  ks  are  pledged  undor  the  mortgage,  and  against  the  declaration  of  any 
dividend  by  the  company  upon  its  common  stock  unless  the  aggregate  quick  assets  of  the 
company  and  its  subsidiaries,  shall  at  least  equal  the  aggregate  amount  of  their  indebtedness, 
im  luding  the  new  bonds  then  outstanding,  but  excluding  inter-company  indebtedness. 

li.ilial  Public  < H'li  ring  (SloXWUHlO)  in  March,  191U.  by  Guaianty  Trust  Co.,  Hall- 
aartcn  A  Co.,  and  Wtn.  Salomon  &  Co.,  New  York;  and  Illinois  Trust  &  Savings  Bank  and 
Continental  &  Commercial  Trust  &  Savings  Bank,  Chicago,  at  par  and  accrued  interest, 
yielding  t>%.  i 

Directors.  -Thos.  R  Wilson.  Ilarrv  llronner.  Nathan  Gralwmheitner,  James  A.  Howard, 
Willi:,m  C.  Potter.  Edward  K.  Tinker,  Elisha  Walker 

Officers.-  Thus  E.  Wilson,  Pres.  arid  Gen.  Mgr.;  J.  A.  Howard,  Viee-Prcs.;  Vacancy, 
Treas.:  W.  C.  Hue  the,  Asst.  Treas.;  Natl, an  Gralicnhcimcr,  See.;  Ceo.  II.  Orear,  G.  D. 
liopkic  s  and  I.  A  Hamilton,  Asst  SceV.  Office,  Forty-fifth  Street  and  First  Avenue,  New 
York.  N.  V. 

SUNSET  MINING  AND  DEVELOPMENT  CO.— Incorporated  December  9,  1912,  in 
Nevada,  as  a  reorganization  of  the  Tramps  Consolidated  Mining  Co.  (for  history,  see  Manual 
for  1912,  pag*  3079),  Bullfrog  Sunset  Mining  Co.,  and  Denver  Bullfrog  Annex  Mining  Co. 
Mines  localed  at  Rhyolite,  Nov.,  and  Humboldt  Count}',  New  Area  of  lands,  300  acres. 
Tons  of  ore  developed,  about  50,000.  Company's  mill,  employing  cyanide  process,  has  a 
present  capacity  of  50  tons  per  day.  In  Aug.,  1915,  output  was  l»eing  increased  to  100  tons 
per  day. 

General  Balance  Sheet,  June  :',(),  191'..  -Capital  stoek.  $1,134,9S0;  current  liabilities, 
$13,221  total.  $I,14N,201.  Contra:  Property  account,  $1,100,534;  inventories,  $2,900; 
accounts  receivable,  $75;  cash,  $7,922;  other  working  assets,  $3H,7t>4— total,  $1,148,201. 

Capital  Stock.  -Authorized,  $a,00(),000.  Outstanding,  $l,134,9SO.  Shares,  $1.  Trans- 
fer agent  and  registrar,  Security  Transfer  and  Registrar  Co.,  New  York,  N.  Y.,  and  Regis- 
tration Surety  Co.,  San  Francisco,  Cal.  Annual  meeting,  2d  Monday  in  December,  at  the 
office  of  the  company.  Books  close  twenty  days  before  and  re-open  immediately  after  annual 
meeting.    No  bonds. 

Directors.— Edward  S.  Van  Dyck,  Goldfield,  Nev.;  0.  A.  Newcomer,  A.  P.  Swain, 
San  Francisco,  Cal.  Officers:  Edward  S.  Van  Dyck,  Pres.,  Treas.  and  Gen.  Mgr.,  Gold- 
field,  Nev.;  O.  A.  Newcomer.  Viee-Pres.;  Chas.  D.  Olney,  Sec,  San  Francisco,  Cal.  Office, 
265  Runs  Building,  San  Francisco,  Cal. 

SUPERIOR  COLLIERY  CO.— Incorporated  in  July,  1912,  in  New  York,  as  a  re-organ- 
ization, with  the  Superior  Development  Co.,  of  the  Superior  Coal  Co.  (ace  Poor's  Manual 
of  Industrials  for  1912,  page  2555).  Acquired  the  property  of  the  latter  conpany  to  the  extent 
of  the  coal  rights  underlying  alxmt  1  .'1,000  acres,  situated  near  Wcllston,  Coalton  and  Jack- 
son, Ohio.  Holders  of  the  first  mortgage  bonds  of  1935  of  the  Superior  Coal  Co.  received 
50  p.  c.  in  first  adjustment  bonds,  50  p.  c.  in  stock  of  tliis  company,  and  50  p.  c.  in  first  ad- 
justment mortgage  bonds  of  the  Superior  Development  Co.  (see  General  Index  ). 

Capital  Stock.  -$1,000,000.  Capital  stock  was  reduced  from  $1,930,000  to  $1,000,000 
in  May,  U)14.    Shares,  $100. 

Transfer  Agent,  etc.  -Transfer  :ment  and  registrar  of  stock,  United  States  Corpora- 
tion Co.,  New  York,  X.  Y.    Annual  meeting,  1st  Wednesday  in  June. 

Funded  Debt.— $.50,000  first  gold  5s,  dated  September  25,  1912,  due  October  1,  1932, 
interest  April  1  and  Oc  tober  1 .  Trustee,  Guaranty  lYust  Co.,  New  York,  N.  Y.  Authorized, 
$1,009,000;  balance  may  be  Issued  only  for  new  property  acquired.  Secured  on  entire  prop- 
erty. Sinking  fund,  five  cents  per  ton  run  of  mine  coal  mined,  to  retire  bonds  at  par  and  in- 
terest up  to  total  of  10  p.  c.  in  any  one  year  of  Ixrnds  outstanding;  balance  to  retire  first 
adjustment  mortgage  bonds  (see  below). 
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$9Go,000  first  adjustment  gold  bonds,  dated  September  25,  1912,  due  May  1, 
1932,  cumulative  interest  at  rate  of  5  p.  c.  per  annum,  payable  May  and  November  1,  if 
earnod.  Trustee,  Guaranty  Trust  Co.,  New  York,  N.Y.  Secured  on  entire  property,  but 
subject  to  first  mortgage  (see  above).  Authorized,  $1,200,000;  remaining  $235,000  bonds 
may  be  issued  only  for  new  property.  » 

Notes.— Income  notes  (issue  limited  to  $430,000),  issuedfor  floating  debt  of  Superior  Coal 
Co.  Bear  no  interest  and  arc  payable  in  yearly  instalments,  if  earned,  of  10  p.  c.  per  annum, 
or  in  larger  amount*  at  discretion  of  board,  before  any  dividends  are  paid  on  stock. 

Directors.— G.  T.  Maxwell,  J.  II.  Scoville,  Eugene  Zimmerman,  N.  B.  Hereloff,  U.  8. 
Morris,  11.  B.  Hollins. 

Officers.— J.  H.  Scoville,  Pres.;  U.  S.  Morris,  Vice-Prcs.  and  Gen.  Mgr.;  G.  T.  Maxwell, 
Sec.  and  Treas.    Office,  Detroit,  Mich. 

SUPREME  BAKERY  CO.,  Los  Angeles,  Cal.— Incorporated  April  8,  1914,  in  Cali- 
fornia, as  a  consolidation  of  the  Bradford  Baking  Co.  and  the  Mcck-Bames  Baking  Co.,  of 
Los  Angeles,  Cal.,  and  the  Southern  California  Baking  Co.,  San  Diego,  Cal.  Conducts  a 
general  baking  business.  Bakeries  at  Ix>s  Angeles,  and  San  Diego,  Cal.  Daily  capacity, 
160  barrels  flour;  average  daily  production,  70,000  loaves. 

Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common;  outstanding,  $700,000  preferred  mid  $050,000  common.  Shares,  $100.  Preferred 
stock  has  preference  as  to  assets  as  well  as  diviends.  Registrar  and  transfer  agent,  Security 
Trust  and  Savings  Bank,  l/oa  Angeles,  Cal.  No  dividends  paid  as  yet.  Annual  meeting  in 
April  at  Los  Angeles,  Cal. 

Funded  Debt.— $100,000  first  sinking  fund  20-yr  gold  6s,  due  April  15,  1934.  Interest 
April  and  October  15  at  office  of  the  trustee,  Security  Trust  &  Savings  Bank,  Ix>8  Angeles, 
Cal.,  or  at  Third  National  Bank,  St.  Ixmis,  Mo.  Coupon  bonds,  $1,000  registrable  as  to 
principal.  Authorized,  $500,000.  Subject  to  call  at  105  and  interest  on  any  interest  date 
u|>on  thirty  days  notice.  Aiuiual  sinking  fund  2  p.  c.  of  outstanding  bonds  becomes  opera- 
tive April  l-'i,  191/.  Secured  by  first  mortgage  on  all  assets  of  the  company.  Issued  for 
the  purch:f<e  <>f  eonsrihient  properties. 

lncorm  T<ix:    Inten-st  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -C.  It.  Bradford,  W.  L.  P.  Alt  house,  l/os  Angeles.  Cal.;  Maurice  W.  Miller, 
South  Pasadena,  Cal;  Carl  Winter,  San  Diego,  Cal.;  J.  B.  Ileydt,  St.  Ixmis,  Mo. 

Officers.— C.  R.  Bradford,  Pres.;  M.  W.  Miller,  Vice-Prcs.;  W.  L.  P.  Althoiwe,  Sec. 
and  Treas.,  Los  Angeles.  Cal.;  H.  Jacobs,  Asst.  Sec.  and  Asst.  Treas.;  W.  B.  Taylor,  Aud. 
Office,  405  North  Avenue  20,  Los  Angeles,  Cal. 

TERMINAL  FREEZING  AND  HEATING  CO.— Incorporated,  Aug.  11,  1911,  in 
Maryland,  as  successor  to  the  Bnltitnore  Refrigerating  and  Heating  Co.  (for  statement  of 
which  set:  Manual  of  Industrials  for  1912,  page  3282),  whose  property  was  sold  under  fore- 
closure, April  17,  1911.  Carries  on  a  refrigerating,  heating,  cold  storage  and  ice  manufac- 
turing business  at  40S-30  South  Lutaw  St.,  Bidtimore,  Md. 

Capital  Stock.— Authorize<I,  $800,000  5  p.  c.  cumulative  preferred  and  $800,000 
common:  outstanding.  $mm  1,000  common  and  $070,000  preferred.  Shares,  $100.  In  the  re- 
organization, the  deposit**!  l>oud.s  wereewhanned,  dollar  for  dollar,  for  the  n<  w  preferred  stock 
with  a  15  p  c.  honus  in  common  stock,  the  undeposited  bonds  receiving  20  p.  c.  in  cash. 
Animal  meeting,  seeotid  Tuesday  in  March. 

Funded  Debt. 

K?l.>.000  first  mtge.  gold  5s:  dated  April  1.  1912,  due  April  I.  I9:i>;  triVnsf  Ajiril  and 
<>•'<.  1.  at  e!li..;.,f  ■t,l*-,r.  at  Baltimore  Trust  Co..  Baltimore.  Md.  ('.•.•»/*•»».  $1,000;  princi- 
pal Him  l„  ,\>,i>,  „■<:,.!.  SI.OOO.ilOO  The  unissued  bonds  are  icM-rved  for  future 
improvement.  ,;t«-,    An  ;,u>.ul  xnl  ituj  fund  of  $10,000  and  an  additional  sum  wpial  to  2% 
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of  par  value  of  Ixmds  burned  in  excess  of  $400,001)  ut.  the  time  outstanding,  commenced  Oft,  1, 
1915.  Soured  by  a  first  lien  <»ti  real  estate  in  Baltimore,  together  with  improvements,  personal 
property,   franchises,  etc. 

Iturome  Ttur:    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 

$100,000  collateral  trust  $  p.  c.  serial  gold  notes,  dated  April  15,,  1015;  due  $15,000, 
each  Oct..  15,  and  $10,000  each  April  15.  from  Oct.  15.  191B  to  April  15,  1920.  inclusive; 
inlcres'  April  15  and  Oct  15,  at  office  oUnu'te.  Baltimore  Jrust  Co.,  Baltimore,  Md  Conp  m, 
$1  000;  principal  mav  be  reqit'eml. .  Au'.hr.rited  and  issued.  $125,000.  of  which  $25,000  have 
matured  and  been  paid  off.  Issued  to  refund  outstanding  loans,  etr.  Secured  by  pledge  of 
$155,000  of  the  first  mortgage  bonds  described  above.  It  is  provided  that  for  every  So.000 
of  the  principal  of  these  notes  that  is  paid  $7,000  of  the  debited  bonds  shall  be  released. 

Inmme  Tas:    Interest  payable  without  deduction  of  United  States  nonnal  Income  Tax. 

Officers.-.!.  W.  Kllard.  Pres.;  Chas.  R  Schmidt,  Viee-Pres. ;  John  F.  Sippol,  See.  and 
Trcas  ;  E.  L.  Fouteneau,  Asst.  Sec.  and  Asst  Treas.,  Baltimore.  General  Office,  4H0  South 
Eutaw  St.,  Baltimore.  Md. 

TERMINAL  WHARF  &  RAILROAD  WAREHOUSE  CO. — Incorporated  July,  1908. 
in  Massachusetts.  Owns  wharf  property  at  Charleston n,  Mass.;  also  owns  the  entire 
common  stock  of  the  Terminal  Storage  Co. 


■ 


Comparative  Income  Account,  Years  Ended  December  31. 

UmUhI  AviiUlUr) 

Inton-rt  SurpliM 
Grow         WorkiDg  Net  and  Other  »w 

 &  E»  kb  &  »■!  § B 

!!!!:::::::::::::::::   l&SJ    858    'IBS    8*8     till    «  '•«" 

Comparative  General  Balance  Sheet,  December  31. 

[LaUnt  AvuiUddt). 

1011  1912  1013  IBM 

n».tE£   "-"KB  $,« 

»^U*^i^v.::::::::::::::::::::::::  ^  «>.m 

Investment*  '44  iia  07.418  91.892  02,798 

8SSt&v.::::::::::::::::::::::::::::::::::    ™^     730:125     704-MO     722  041 

Xotota   $1,858,108       ll.88S.340      $1,805,087  $1,902,145 

LwbilUiet:  ,n  noO  IS50.000  $R50,000  $800,000 

C*pit*J»tock   1000000  LOW  000  1.000.000  1.000,000 

}  muled  debt   '•uw,'l.JV^  15000  14.315  52,145 

Accounts  pnvable. ..    4  079  2  3-14  772   

Reserve  for  depreciation   3711     

Floating  indebtudnesa   '  _111_L111   ■   

ToUlla   $1,S5S.100  $1,868,340  $1,865,087  $1,902,14 

Capital  Stocks  Authorized  and  outstanding.  $:<50,<XM>  «  n.  ••.  cumulative  preferred 
and  $500,000  common.  Share*.  $100  Annual  meeting,  fan*  Mond, ty  m  March,  a  Bo>  on 
Mm.   Transfer  agent  and  registrar.  Old  Colony  Trust  Co..  Boston  Mass.    Dm den.  s  on 
preferred  were  paid  in  full  to  Mairh  1,  1914:  none  thereafter.  Dividends  were  payable  Man  h 
and  September  1 ;  no  dividends  paid  on  common. 

Funded  Debt,  authorized  and  outstanding,  81,000  tWO  first  mortgage  5  p  c.  bonds, 
daUd  Sept.  1,  190H;  due  Sept.  1,  192K;  in'.erot  Mulch  and  *ept  1.  at  Old  t  olony  1  ,ust  Co 
Boston,  Mass.  Su'.jen  l„  call  at  105  and  intern*  for  the  whole,  but  not  for  any  part    S  nk  n, 
fund  of  2  p.  c,  begarL  in  1909.  Further  bond*  can  be  issued  only  at  cost  or  at  assessed*  a  1.  on, 
whichever  ia  U    Sc,  urcd  by  1st  mtge.  on  wharf  property  in  Charlestown  Dwtnet,  Boston, 

blc  without  deduction  of  United  States  normal  Income  Ta.v 


Mass. 


Income  T<u:    Interest  pay  a 
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Directors.— II.  II.  Wiggin,  Brookline,  Mass.;  F.  F.  Sherburne,  Lexington,  Mass.; 
T.  B.  Gannett,  Jr.,  Boston,  Mass. 

Officers.— H.  H.  Wiggin,  Pres.;  S.  G.  Spear,  Treas.  and  Clerk,  Boston,  Mass.  Office, 
General  Station,  Boston,  Mans. 

■ 

Company  Controlled  by  Terminal  Wharf  and  Railroad  Warehouse  Company. 

TERMINAL  STORAGE  CO.— Incorporated  October  IS,  1!H2,  in  Massachusetts. 
Owns  land  with  a  six-story  storage  warehouse  at  Terminal  and  Medford  Streets,  in  the 
Charlestown  District,  Boston,  adjoining  property  of  Terminal  Wharf  and  Railroad  Ware- 
house Co.  Property  is  leased  by  the  Terminal  Wharf  and  Railroad  Warehouse  Co.  arid  by 
Joseph  Joseph  &  Bros.  Co.,  in  proportions  of  approximately  00  p.  c.  and  40  p.  c.  respectively, 
for  a  total  rental  of  $28,500  per  annum.  The  lease  by  the  Terminal  Wharf  and  Railroad 
Warehouse  Co.  runs  for  twenty  years,  while  that  of  Joseph  Joseph  &  Bros.  Co.  runs  ten 
years,  with  option  for  an  additional  ten  years. 

Control.— Controlled  by  the  Terminal  Wharf  and  Railroad  Warehouse  Co.  through 
ownership  of  entire  common  stock. 

Income  Account,  year  ended  December  31,  1914.— dross  earnings,  82S.5S3.  Xet 
earnings,  $23,618.  Deduct  :  Interest  and  taxes,  $10,300;  dividends,.  $0,000  -total,  $10,300 
Surplus  for  year,  $7,3 18. 

General  Balance  Sheet,  December  31,  1914.— Capital  stock,  $200,000;  funded  debt, 
$150,000;  current  liabilities,  $4,917-  total,  8354,917.  Contra:  Property  account,  $100,- 
000;  cash  and  accounts  receivable,  $9,222;  sinking  fund,  $3,0S3;  profit  and  loss,  S1H2.G12— 
total,  $354,917. 

Capital  Stock. — Authorized  and  outstanding,  $100,000  0  p.  c.  cumulative  preferred 
and  $100,000  common— total,  $200,000.  Share*,  $100.  Terminal  Wharf  and  Railroad 
Warehouse  Co.  owns  the  entire  common  stock.  Preferred  stork  has  preference  as  to  assets, 
and  is  callable  at  105  and  accrued  dividends  on  any  dividend  date.  Xo  mortgage  other  thau 
the  present  outstanding  first  mortgage  shall  be  placed  u|xm  the  property,  and  no  further 
issue  of  preferred  stork  shnll  be  made,  without  consent  of  holders  of  75  p.  c.  of 
preform  1  stork  outstanding.  Both  classes  of  stock  have  e«|ua!  voting  power.  Transfer 
agent  and  registrar,  American  Trust  Co.,  Boston,  Mass.  Preferred  dividends  paid  semi- 
annually, March  and  September  1.    Annual  meeting  in  March. 

Funded  Debt.— $150,000  first  mortgage  5  p.  c.  bonds,  dated  Xovernber  I,  1912;  due 
September  1,  102S;  interest,  March  and  September  I,  at  office  of  trustee,  American  Trust 
Co.,  Boston,  Mass.  Coupon,  $1,000.  Authorized,  $150,000.  Callable  at  105  and  interest 
on  any  interest  date.  Sinking  fund,  83,000  jht  annum,  payable  January  1.  Secured  by  a 
first  lien  on  all  property. 

Ivrom,  Tnx:    Interest  paydilc  without  deduction  of  l  iiiled  States  7)<ii ma.  Income  Tax. 

Directors.— II.  II.  Wiggin,  Brookline,  Mass.;  F.  Foster  Sherburne,  Lexington,  Mass.; 
T.  B.  Gannett,  Jr.,  Boston,  Mass. 

Officers.— II.  H.  Wiggin,  Pres.;  S.  G.  Spear,  Treas.  and  Clerk,  Boston.  Mass.  Office, 
Boston,  Mass. 


TEXAS  CITY  CO.-Inrorpurat.nl  February  4,  ISO*,  in  Texas.  Constructs  buildings, 
and  loans  funds  for  the  purchase  and  sale  of  the  property  in  Texas  City,  Tex.,  and  vicinity. 
("In  eompauy  is  cont.rolleil  by  the  same  in: en -st s  that  control  the  Tex.-ts  City  Transportation 
l  'o.  and  Texas  <  "dy  Terminal  Co. 

t'upltal  Stock  -Authorized  and  outstanding.  SiOO.OlH).  Shares.  $100.  Xo  dividends 
arc  payable  until  all  the  first  mortgage  serial  bond*  have  been  retired.  Annual  meeting, 
firtt  M(.ii,l..,y  in  March. 
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Funded  Debt  outstanding:  $175,000  first  mortgage  5  p.  c.  serial  gold  bonds,  datod  ✓ 
November  1,  HMO;  duo  $35,000  semi-annually  May  and  November  1,  to  und  including  Nov- 
emlMT  1.  191 S. 

Intend  payable  May  and  November  1,  nt  office  of  Peabody,  Hough  telinir  fc  Co.,  Chi- 
cago,  111.  Coupon  bonds,  $500  and  $1,000;  principal  may  bo  registered.  Original  issue, 
*500.000.  of  which  $325,000  retired.  Trmk--:  Augustus  S.  Peabody.  Subject  to  call  in 
reverse  of  numerical  order  annually,  Nov.  1,  at  102  V£  and  interest.  Secured  by  first  mort- 
gage on  all  property  now  owned  or  hereafter  acquired,  including  1,111  lots  and  770  acres 
industrial  sites  in  Texas  City,  Tex.,  and  J. 70-1  acres  of  land  immediately  adjacent,  together 
with  sewer  system,  water  works  plant  and  mains,  electric  light  plant,  etc.  The  proceeds 
from  all  land  sales  and  rentals  and  other  income  are  to  be  deposited  with  Peabody,  Hough  tel- 
ing  &  Co.,  to  be  applied  in  the  payment  of  all  operating  expenses,  taxes  and  insurance,  and  in 
the  payment  of  interest  and  princi{>al  of  the  bond*.  No  dividends  will  be  paid  until  entire 
issue  has  been  retired.    Initial  public  offering  ($500,000)  in  Dec.,  1910,  at  par  and  interest. 

himme  Tttx:    Interest  payable  without  deduction  of  I'nitcd  States  normal  Income  Tax. 

Directors.  — A.  IV  Wolvin.  J.  H.  Cotton.  Duluth,  Minn.;  H.  B.  Moon?,  Texas  City,, 
Tex.;  A.  Smith,  E.  A.  Mills,  Chicago,  111. 

Officers.— A.  B.  Wolvin,  Pres.,  Duluth,  Minn.;  H.  B.  Moore,  Vicc-Pres.  and  Gen.  Mgr.; 
R.  B.  Smith,  Treas.  and  Aud. ;  H.  A.  Thomas,  See.,  Texas  City,  Tex.    Office,  Texas  City,  Tex. 

TEXAS  CITY  TRANSPORTATION  CO.— Incorporated  May  10,  1904,  in  Texas,  to  ac- 
quire lands  and  water  front  on  Galveston  Bay  and  constructing  thereon  docks,  warehouses 
and  railway  lines,  for  the  handling  of  traffic  both  outbound  and  inbound  between  the  trunk 
railroads  and  the  coast,  golf  nnd  foreign  steamship  lines.  A  navigable  channel  had  already 
been  constructed  connecting  the  company's  property  with  the  deep  water  anchorage  in  Boli- 
var Roads,  and  in  1905  the  channel  was*  formally  accepted  by  the  Government,  and  has  since 
then  been  maintained  by  the  Government  as  a  part  of  the  Greater  Galveston  Harbor. 

The  company's  property  is  located  at  Texas  City  on  the  main  land  on  Galveston  Bay, 
fiix  niilcs,  by  water,  directly  across  the  Bay  from  the  City  of  Galveston,  and  thirteen  miles 
Northwest  of  Galveston  by  rail,  and  has  physical  connection  with  the  following  railroads: 
The  International  iv  Great  Northern;  Southern  Pacific;  Galveston,  Houston  &  Henderson; 
Santa  Fe;  Missouri,  Kansas  &  Texas;  Rock  Island  System;  Colorado  &  Southern  System, 
and  St.  Louis,  Brownsville  &  Mexico  Railway. 

The  company  has  in  actual  service,  5,705  feet  of  deep  water  docks,  capable  «»f  berthing 
14  vessels  at  one  time;  5  large  pier  warehouses;  5  large  laud  warehouses,  equipped  with  electric 
overhead  cranes  for  handling  cotton,  steel  and  w  ire  and  other  commodities;  cotton  concen- 
trating shed  90  ft.  by  2,000  ft.;  cotton  compress;  an  open  dock  urea  equip]>ed  with  two  fast- 
traveling  bridge  cranes  for  handling  lumber,  coal,  cotton  and  other  merchandise;  a  modern 
power  plant  of  S00  horse  power  capacity;  a  grain  elevator  of  450,000  bushels  capacity,  capable 
of  handling  from  car  to  vessel  10,000,000  bushels  of  grain  per  annum,  and  some  34  miles  of 
equivalent  single  track  railway,  fully  equipped  and  in  first-class  condition.  Owns  J, 100  acres 
of  land;  2  miles  of  water  frontage  on  Galveston  Bay;  warehouse  capacity,  nearly  1,000,000 
sq.  ft.  covered  floor  space. 

The  boiler  house,  power  plant,  elevator,  cotton  warehouse*  and  freight  sheds  recently 
constructed  are  of  concrete,  steel  and  tile  construction,  and  al*wilutely  fire-proof.  A  com- 
plete system  of  fire  protection  as  specified  by  the  l  ire  Prevention  Association  of  the  State 
of  Texas,  has  been  installed  over  the  entire  property.  Company  owns  the  entire  $200,000 
capital  Btock  of  the  Texas  City  Terminal  Co.,  and  operates  the  road. 

Capital  Stock.— Authorized  ami  outstanding  -common,  S2,5OO,00O;  7  p.  r.  cumulative 
preferred,  $300,(KM)— total.  $_',s<JO,000.  Shares,  SI 00.  The  company  arts  transfer  agent. 
Annual  meeting,  first  Monday  in  March.    No  dividends  paid. 

Funded  Debt. --S1.69ti,5(M)  first  mortwa^e  6  p.  c.  serial  gold  notes,  dated  November  1, 
1909;  maturing  in  annual  series  on  November  1,  to  1929;  inti-rc*!  May  1  and  November  1, 
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at  the  office  of  the  truxtte,  Central  Trust  Co.,  of  Illinois,  Chicago,  and  at  the  First  National 
Hank,  New  York,  N.  Y.  Coupon  bonds,  $500  and  $1,000;  n  gUtrMc  as  to  principid.  Secured 
on  the  entire  property  now  owned  or  hereafter  acquired,  including  1,100  acres  of  hind  with 
water  frontage  of  about  two  miles  on  Galveston  Bay,  jiower  house,  elevator,  docks,  wharves 
and  warehouses;  alao  34  miles  of  single  track  railroad  and  other  freight  handling  equipment 
operated  by  the  Texas  City  Terminal  Co.,  whose  entire  capital  stock  has  t>ecn  pledged  with  the 
trustee,  as  additional  security. 

Authorized,  $'2,000,000;  Issued,  $1, 921,500,  of  which  $225,<HX)  have  been  redeemed. 
The  remaining  $7S,500  reserved  for  additional  property  and  improvements  at  not  to  exceed 
5  p  c.  of  actual  cash  cost  of  saine  with  approval  of  Peabody,  lloughtcliug  &  Co.  Initial 
public  ojjerintj  ($1,000,000)  in  February,  1910,  at  par  and  interest. 

Iuamu  Tax:    Interest  payable  without  deduction  of  Unitetl  .States  normal  Income  Tax. 

8600,000  5-)ear  6  p.  e.  convertible  notes,  due  August  1,  1917;  interest  February  1 
and  August  1,  at  the  office  of  the  trustee,  Central  Trust  Co.  of  Illinois,  Chicago,  and  at  the 
First  National  Bank,  New  York,  N.  Y.    Coupon  no'es,  SI, 000,  registrable  as  to  principal. 

Income  Tax:    Interest  payable  without  deduction  of  United  .State*  normal  Income  Tax. 

Directors.— \Y.  T.  Armstrong,  Calveston,  Tex.;  J.  R.  McGinlcy,  Pittsburgh,  Fa.; 
Alexander  Smith,  Chicago,  111.;  J.  R.  Dillon,  A.  H.  Fonda,  Texas  City,  Tex.  Officers: 
J.  R.  Dillon,  Pres.,  Tcx;is  City,  Tex.;  Alexander  .Smith,  Yice-Pres.,  Chicago,  111.;  \\.  T.  Arm- 
strong, Vice-Pros.,  Galveston,  Tex.;  R.  B.  Smith,  Trcas.;  A.  H.  Fonda,  See.;  K.  V.  Rhodes, 
Supt.;  E.  B.  Leach,  Acting  Aud.,  Texas  City,  Tex.    Office,  Texas  City,  Tex. 

TEXTILE  FINISHING  MACHINERY  CO.— Incorporated  Oct.  1,  1902,  in  Rhode 
Island,  as  a  consolidation  of  the  Granger  Foundry  and  Machine  Co.,  Rusden  Machine  Co., 
Thos.  Phillips  Co.  and  Phoenix  Iron  Foundry  Co.    The  company  manufactures  machinery 

for  the  use  of  dyers,  bleachers,  printers  and  finishers  of  cotton  and  other  fabrics.  Plant 
situated  at  Providence,  H.  I. 

Capital  Stock— Authorized  and  outstanding,  StiOO.000  common  and  $570,000  7  p.  c. 
cumulative  preferred.  Shares,  $100.  No  bonds.  Transfer  agent  and  registrar,  Rhode 
Island  Hospital  Trust  Co.,  Providence,  R.  I.  Annual  meeting,  fourth  Wednesday  in  Feb., 
at  Providence,  R.  I.;  hooks  do  not  close  in  advance  as  a  rule.  Preferred  dividends  regularly 
paid  quarterly,  Jan.,  etc.,  by  check.    No  dividends  on  common. 

Directors.— G.  C  Phillips,  E.  A.  Rusden,  W.  R.  Tillinghast,  H.  A.  Du  Villard,  F.  A. 
Chase,  \V.  II.  Walton,  C.  F.  Tillinghast,  A.  H.  Chase,  C.  H.  Newell.  Officers:  G.  C.  Phillips, 
Pres.;  E.  A.  Rusden,  Vice-Pres.;  C.  H.  Newell,  Sec.  and  Treas.  Office,  83  Exchange  Place, 
Providence,  R.  I. 

TON  OP  AH  MINING  CO.  OF  NEVADA.— Incorporated  July  21,  1901.  in  Delaware. 
Property  comprises  nine  claims,  known  as  the  Mizpah,  Burro,  Valley  View,  Desert  Queen, 
8ilvcr  Top,  Buckboard,  Sandgrass,  Red  Plume  and  Crescent  claims,  all  located  at  Tonopah, 
Nye  County,  Nev.  Underground  workings  cover  about  ten  miles  of  shafts  and  tunnels. 
Owns  the  entire  $400,000  capital  stock  of  the  Desert  Power  and  MU1  Co.,  and  S9SS.700 
common  stock  and  $283,400  preferred  stock — a  controlling  interest —  of  the  Tonopah  and 
Goldfield  RR.  Co.  Also  owns  S3  1-3' ;  of  the  stock  of  the  Tonopah  Placers  Co.  and  ooo.OOO 
shares  (60  p.  c.)  of  stock  of  Eden  Mining  Co.,  which  company  was  formed  in  November,  1914. 
The  Eden  Mining  Co ,'s  property  is  located  at  Nicaragua.  Sufficient  ore  lias  I  icon  developed 
on  the  latter  property  to  warrant  t he  erection  of  a  mill,  ami  it  is  expected  to  have  t  he  first 
unit  of  this  mill,  with  a  capacity  of  100  tons,  in  operation  in  1916. 

MIzpah  Extension  Company.— An  option  running  for  a  period  of  two  years  ha* 
been  taken  upon  the  property  of  the  Mixpah  Extension  Company  of  Tonopah.  The  Tonopah 
Mining  Co.  assiuned  charge  of  the  development  work  on  January  7,  1915,  to  determine  the 
extent  of  the  ore  bodies,  and  sufficient  work  can  be  done  within  this  period  of  two  years  to 
determine  whether  or  not  the  Tonopah  Company  should  acquire  this  property. 

Suit*  Withdrawn. — Counsel  for  Rollando  Kuehn,  who  filed  suit  against  the  Tonopah 
Mining  Co.  and  Panama  Mining  Co.,  seeking  injunction  to  restrain  companies  from  entering 
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into  agreement  whereby  Tonopah  Co.  would  take  over  properties  of  Panama  Co.,  presented 
on  Jan.  20,  1915,  petition  to  United  States  District  Court  withdrawing  suit.  On  April  15, 
1916,  President  Austin  stated  a  settlement  had  been  made  lxHweon  Tonopah  Extension  Min- 
ing Co.  and  his  company  on  basis  of  side  line  agreement,  and  that  Tonopah  Mining  Co., 
withdrew  its  suit. 

Change  In  Date  of  fiscal  Year.— Under  date  of  April  15,  1916,  Secretary  Higbee  said 
that  the  Board  of  Directors  had  amended  the  by-laws  so  as  to  make  the  fiscal  year  coincide 
with  the  calendar  year. 


Summary  of  Operations,  Years  Ended  February  28. 

•ioio 

Tom  ore  mined   96,735 

Tom  ore  shipped   39.462 

Tom  ore  milled   136,240 

Grow  vnlue  per  ton   $13.00 

Gross  value  ore  milled   f  1,83 1.589 

Mining  coats   $3.87 

Milling  costs   2.94 

MutaJloases   1.11 

Freight  ore  milled  ,   0.74 

Marketing  mill  products   0.23 


1916 
143,002 
1 13,010 
143,432 

$10.25 


1914 

202.288 
103,411 
163.387 
$17.79 


1913 
202,540 
173,579 
173.333 

$18.13 


•1912 
213.192 
174.880 
171.0X5 
$19. 97 


1911 
243,072 
177,050 
177,745 

$21  OS 


1910 
224,040 
100.078 
160.174 

$21)93 


$2.32S.5S3  $2,918,417  $3,144,174  $3,503,255  $3,911,422  $3,481,058 

$4.40  $3.2.8          $3.27          $-1.71          $.3  95          $4  17 

2.90  2.81            2.07           2.74           2  94           3  18 

1.23  1.90            1.83            1  89            1.83  1.78 

0.74  0  74           0  74           0  72          0.03  0.00 

0.41  0.58           0  51           0  57           0.73  0.78 


Costs  per  ton  

Proflt  per  ton  

•  Year  ended  Feb.  29. 


$s  sit 

4.77 


$9  74 

0.51 


$9.37 
8.42 


19.04 
9.12 


$J  03 
10  34 


$10.07 
11.91 


$1051 
1042 


Combined  Profit  and  Loss  Account,  Years  Ended  Feb.  28. 


tuna 

1915 

1914 

1913  tl«12 

1911 
$ 

592.201 
1.419.221 

•Net  earning*  of  The  Tonopah  Mining  Co.  of  Nevada. . . 

$ 

783,064 
150,629 

$ 

925.557 
121.567 

$ 

679.883 
683.559 

467,709  424.S65 
1.118,604,  1.338,1.14 

933.693 
0.93 
800,000 

1.056.124 
1.05 
1,000,000 

1,363.442 
1.36 
1.300,000 

1,386,313'   1.763,019  2,011.422 
1.59         1.78  2.01 
1.600,000    1,600.000  1,550.000 

133,693 
3.800.211 

50.124  63.442 
3.975.353  3,911,912 

tl3.fi.H7      163.019j  401.422 
4,200.012   4.793.516  4,907.919 

'^0'al  surplus  ,  ,  

3.993,937 
289,879 

4.023,477 
163.231 

3.975,334    4.IS6.35S,   4,956,5fi5(  5,429.341 
  480.0001  52.500 

Total  nrt  mimlus.  Feb.  28   

3.704.J58 

3,860.244 

3.975.334    3.911.912    4.200.043  4.793,546 

I 


Comparative  Income  Accounts,  Years  Ended  February  28. 

(Tmuipiih  Mining  Co.  nf  Scvtida.) 


of  ore  shipped  to  mill, 
earning*  (not)  


Gstf  and  tkdvetionv. 

Treatment  charges  

M-'.al  deductions  

Jjfight  and  tolls  

Mining  oasts,  etc  .  .. 

plorstion  expenses. 
Value  of  ore  taken  from 

Total  expenses  

Net  earnings  

Other  inoome: 

pi vidends  received. 

Interest  received.... 

Other  income  


Total  other  inoome. 


of  ore  deposits  for  year 


•191fi 


1915 


1914 


1913 


•1912 


1.831.589    2,328.583    2,918.417   3.144.173    3.488.400  3.904.603 


17.tr.     <dr.)  181 


>.024, 


2.727  (J/.)3.423|  3fi 


1.849,024    2.328.402    2.921.144    3.140,730  3.492.060 


436.864; 
256,5'iO 
100.377 
441.033 
44.5D8 
98.351 


467.6*7 

325.S20 
106.226 
540.288 
$8,831 

II  1.999 


1,199.137 
128.730 
121.392 
600,255 
74.602 


1 


1.555.294 

ii 

128.  12 
595,017 
66.273 


1,380.693    1.628.648    2.124.156  2.808.694 
46S.33I      699,754      496.988;  332,056 


I.74S  8S> 
518.344 
125.3  : 
692.17V 
34,95; 


1911 


3.284 


3.911.887 


1.819.898 
577,527 
116.928 
811.423 


191.622 
93,611 
29.500 


lll.5"5 

107,652 

6,556 


919.4S2 

86.7s7j 
1.623 


1.01  •  595 

83,808, 
2.2  .9 


MlftJMH  3.355.775 

372,160  556.112 

l,590,S4«  1,523.100 

19.107  33.090 

3.554*  1.799 


2.114.101 


314.733  225,803  1.007.805  1.135,653,  1,813,, 
783.064      925.557    1.504,882    1.467.709]  2.015. 

^^^0^^925,557    1..304.8821   M93.2661   1.739.142    ]  III 
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HOOK'S  MAM  Al.  OK  1X1)1  STH 1  AI.S. 
(Desert  Poxrer  A  Mill  Co.) 


♦1912 

1911 

$ 

s 

22.17s 

20.234 

1,488.40" 

3,W>.''1.1 

15.401 

4.430 

1 

331 

<ir  m  value  of  ore  on  hand  at  beginning  of  year  

Uruaa  value  of  nrr  purchased  from  The  Tonopah  Minim? 

Co.  of  Nevada  duririu  year   

Difference  on  aeoount  of  silver  quotation*   

Precipitates  purchased  from  Midway  Milling  Co  

Total  

Deduct:  Gross  value  of  ore  on  hand  Feb.  28  


Gross  value  of  ore  milled . 
Miscellaneous  earning*  (net)  . 


Total 


Co«t  and  D'Juetiimr. 

raid  The  Tonopah  Mining  Co.  of  Ncvad 

Metal  bus  in  milling   

Cost  of  marketing  metal  

M  illing  costs  and  general  expenses  

Defense  Bmwn  suit  

Proportion  Duncan  patent    , .  . 
Reduction  of  absorption  in  mill  account 


Total  expanses . 

Net  earnings  

IKher  income  


Gross  income  , 

Dividends  paid  The  Tonopah  Mining  Co.  of  Nevada. 


Surplus  for  yaw. ....  . 

♦  Feb.  29.      t  Deficit. 


•1810 


$ 

81 JM 
MI1JM 

32.70! 


l,*v-,.-4< 
24.504 


l,y,l,o.T 

27? 


1. SB  1. 30! 


I.U&SM 
150.su" 
31.615 
403.S74 


1915 


S 

."i.l'.M 

2.328.58S 
5.582 


2.360.356 
21.251 


1914 


1913 


t  % 

23.011  22.725 


:s.(  si' 


2.932.747;   3.171.6M)   3.525.9M)  3.933.600 
20.191       23.011       22,72.'.  22.17S 


2.339.106,  2.906.556,   J.HS.tifir.   3,503,255  3.911.422 
1.6421        1.05?         1.061  S I  ■>  896 


i,nt.«so 
i:i'),kv« 

10.970 


2.340.74S 


,539.0*1 

64,099 
441,380 


2.907,60*   3.149,729   3.504.103  3.912.318 


1.2S  1.234 
319.'.C« 

9S.1901 
S04.280 
9.3.55 

3.205;. 

I  I.M.0 


1.125.7.IS 
320.594 
IS.M9 

493,646 
6.13A 


1.221.561 

.!  II. "02 

114.701 

52n.925 
14.2H7 


I.  (Ml  .VII 

323.752 
i:; ,  -.41 

5MI.S73 


2.224,039!   8,8X9.672    2.035.079    2.202.4*6  2.49S.372 
116.708      6*0.936    1,114,650    1.301.616  1,113.946 
7.859        2.623        3.954       36.538  5.275 


150.629 
150.629 


124.567 


683.659  1.IIS.604  1.338.154  1,419.221 
825.000    1,000.000    1.590  .SOU  1.521.900 


124.567    tl41.44l      118,004    t2S2.646  1102.679 


:  Debit. 


Ore  Reserves. 

Feb.  1:  •l!Uft        «1915       »19I4         *1913  1912  1911  1910 

Estimate)  tons  of  ore   53,498      102.060      172.761      200.702      3IH.824      354.940  414.853 

Eat iniated  value   70s.7>0  1 1  ..".2.".. 73 1  $2,475,705  13.062,601  $5,237,974  $6,605,918  $9,904,847 

•March  1. 


Comparative  General  Balanee  Sheet,  February  28. 

(Tonojxih  Mining  Co.  of  AVtwda). 

Assrfs:                                        *I9IU             1915  1911           1913  »1912  1911 

Property...  \    t$I13V10       1$10"70  $245  5->9      «94ft  a«l  t  $1,410,040 

Plant  and  bettcHMnta  j    T»I,J-  '  W       «»»«•  "»  WS.oM      $246.4.19  ^      59,574  150.083 

Stocks  and  bonds                             3.147.832       3.101.511  3.190.746     3.004.901  3,151,579  2.519.76° 

Loans  A  ad.  to  sub.  cos                       011,633          666,285  267.262          47.262  56.1138  53.127 

Cash                                             I4fl,fl99          22,188  I5.V.77       2oii.u.-,i  470.044  260,3O> 

Accounts  receivable,  etc                       1 1.303           21.968  18.826         24.272  17,130         1  11 - 

Accta..  I).  P.  and  M.  Co                      20-V.92          520.1 29  In"..  His          6.1.091  80,890  113.331 

Material  and  supplies                         50,037           42.6343  35.250         :s.s.7<W  39.765  "9.177 

Net  valuation,  ore  on  dump                                  9S.35I  248.349       248.349  $48,349  248,349 

Stored  ore                                            39,93 1            39,931  39.932          39.931  39.931  39.932 

Loans  on  collateral                                               150,000  515,000       600,500  50.l*Kl  346.000 

Unexpired  insurance                            1,804            1.370  1,539           1.344  1.527  1.722 

Certificates  of  deposit                          25,000           25.000  25.000        125,000  326.000  325.000 

Totals                                      8l.iM6.H6l      $4,764,293  $4,924,225   $4,697,747  $5,108,060  $5,556,455 

tViabifl'Wwi 

Capital  stork                                    $l,0iHi.(HHI      $1.00O.<KKI  $1,000,000    $1,000,000  $l,0m.000  $1,000,000 

Accounts  payable                                 39.36S           48.043  41.750          40.324  38,204  43.234 

Accrued  items  payable                          9.6*3           18,118  21.189           3.966  4.651  9,606 

Druftn  in  transit   r,,tl00         

Insurance  fund   9.075           9.128  14.132  9.398 

1  >.  l.re.  i.-.iion  rta<rvc  for  Ixnids          260.060  * 

in  trr-naurv   50.000     

Surplus                                        J3..1S2.920       3.649..Vt4  3.849.211     3.044.329  4.061.063  4.495.216 

Totals                                       $4.6Ml.H6|      $1,764,293  $4,021,225    $4,697,747  85,108,060  85.556.455 

•  K<-I.ruiiry  29.  t  After  dcOuctii.g  $40,678  for  depreciation.  S  After  deducting  $149 JEW  for  depletion  of 
ore  <|i'|.i.-iij<  and  depreciation. 

Capital  Stock.— Ant  h<»riz«-d  and  iflOUed,  $1,000,000.  Shares,  *1.  Listed  on  Phila- 
delphia and  San  I'ranci.sco  Stock  Exchanges  and  dealt  in  on  Boston  and  New  York  Curbs. 
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28. 


(Desert  Power  and  Mill  Co.) 


AurU 


♦1010 


Property   $240,000 


Tonopah  Minos 

Cash  

Account*  receivable 
Accounts  due  from  ■ 
Ore  (took  on  hand . .  .  . 
Supplies  in  storehouse 
Absorption  in  mill 

Stored  silver  

Deferred 


l.«KM> 

s.rm 
103,340 

1  -|.71HJ 
IOS.242 

40.000 
431.011 
5,300 


1915 

$2*0.000 

1.000 

23.122 

6,130 
121.645 
12.S8S 
70.4  03 
10.000 
000.11.2 
5.455 


1914 
$320,000 
1. 000 


6.350 
223.305 
10.900 
81,501 
40.000 


Totals  

LiabUitita'. 

Capital  stoek   $100,000 

Tonopah  MinitiK  Co.  of  Nevada. 
Miscellaneous  account!  iMtyable  . 

Surplus  


$9.'>9.4n,n  ll.175.S65 


J05.592 
2S.022 

1.535 


$100,000 

520. 12S 
t31.400 
■I.. ',37 


321.330 


210.710 


  ltt.VM.SS      $1.17%.  Sft", 

t  In-  hid. ,  .Iraft  in  transit.  $5,000. 


$790,133 

$400,000 

185.108 
02.376 
10.252 
6.254 

196,142 

$790,133 


1913 

•1012 

1011 

$320,000 

t-SOO.OOO 

$800,000 

•  ■  a  *  •  •  • 

HO  999 

tU'  »»a50 

T1S,  fiitK 

aS-trt.UJO 

1  (UO 

1  11*1 

220  2ft4 

100  204 

-?i-,,r> 

art  177 

53.S00 

53.860 

63.860 

362.372 

4.650 

5.403 

6.094 

•79 1.044 

$1,582,507 

$1,850,471 

$400,000 

$801,000 

$801,000 

60.902 

89,890 

113,331 

42.617 

41,069 

33,876 

14.712 

17.150 

17,809 

6,030 

4.410 

2.770 

267,583 

628.979 

881.625 

*79l.944 

$1,582,507 

$1,850,471 

Total.  

•  February  39, 

Statement  of  Stocks  and  Bonds  Owned,  February  29,  1916,  by 

Company  of  Nevada  and  Desert  Power  and  Mill  Company 

Stocfcv. 


Tonopah  A  (ioldfi  Id  HH.  Co.  common. 
Tonopah  A-  < Ioldfi.  M  Hit.  Co.  preferred. 

Tonopah  Placer*  C<  

KamiT.ikLi  I'oner  Co  

Tonopah  Crystal  Water  Co  


IW>k  Value. 
$088,700.00 
■j\:t,  too  oo 

240.000  00 
30.000.00 
2,313.40 


Hading  Company  general  mortgag 
Southern  Pacific  Co.  San  Frnnci 


Tonopah  Mines  Honpital  Assn  

Tonopah  Banking  Corp  

Kden  Mng.  Co.  555,000  shares  of  Htoek 
upon  which  no  valuation  ha*  been 
pi  need  in  this  report  


Par  Value. 
$350,000 
225.000 
100,000 
100.000 
75,000 
60,000 
50,000 


Book  Value. 
$2,500  00 
520,00 


00000 


Hook  Value. 
$342,375  00 
2OH.700.00 
•J3.750.tXJ 
79.750.00 
72,000.00 
5K.350  00 
48,678.60 


guaranteed  4  Si  bonds 


50,000 

50.000 
25,000 


4S.0O0.00 
47.OW2.50 
23,343  75 


■  I' ,'  bonds  

Terminal  tirht  mortgage  4'".  lK>nd«.  , 
Public  >■  rvire  Corp.. ration  of  New  Jersey  general  mortgage  5*  ,  bonds.  . 
Kausa-H  City.  Ft  S"oti  A  M.-mphis  Hv  Co.  refunding  mortgage  4  r  bonds 
Portland  Hail* ay.  Light  A  Power  Co., refunding  and  first  mortgag.-  ,v;  boi 
Market  .Street  F.l-v  atcd  Puss-Tiger  Hv  (  ».  guarantee  hrst  mortgage.  4  .,  bonds 
Philadelphia  Hapid  Transit  Co.  equipment  6%  -Series  B  bonds  .  .  . 

Clreat  .Northern  Hy.  Co.  and  Northern  Pacific  Ry.  Co..  Joint  (C.  B.  A  Q.)  4% 

Janic-stown.  Franklin  A  Clearfield  Hit.  Co.  first 
Lake  Sbore  A  Miehigati  Southern  Hy.  4%  bonds 

Transfer  Agent,  etc.— Transfer  office,  572  Bullitt  Building,  Philadelphia,  Pa.  Regis- 
trar, Fourth  Street  National  Bank,  Philadelphia,  Pa.  Annual  meeting,  first  Tuesday  in  May, 

at  Philadelphia,  Pa.  Books  close  twenty  days  before,  and  re-open  one  day  after  annual 
meeting. 

Dividend;,.  -Dividends  :tre  declared  quarterly,  Deoember  24,  etc.,  and  are  payable 
quarterly,  Jaouury  21,  etc.;  cheeks  mailed.  Books  close  twenty  days  before  dividend  pay- 
ments. 

The  amount*  and  rates  <-f  dividends  paid  from  commencement  of  operations  to  and  in- 
ns follows: 


eluding  July,  1916, 

Year. 

1905  

1906  

1907  

190S   

1909  

1910  


Amount 
$750,000 
1.2  HI.0O0 
1,200.000 
;.i  10,000 

1.300.000 
1.500.000 


Rate 
7.v  ; 
120*  f 
120'; 

50  j 

130'; 

150  , 


year, 
1911... 

1912  .. 

1913  . . 
1914... 

1915  

HUO.to  and  incl.  July. 


Amount. 
$1.0. 10.000 
1,000.000 
1,450,000 

1,  INK  1,000 

9011,000 
450.000 


Hate. 
100% 
100'  , 

14.-,'; 
ioo' ; 
w>fv 

15  , 


Vote.— Ip  addition  to  the  dMdoa*  above  in  P»bru»ry.  lam  «h..  rompany  retired  its 
outstanding  preferred  stock,  with  interest,  amounting  to  a  total  of  J.lvl,  «..7..>1. 

Directors.— C.  A.  Daniel,  C.  A.  Higbee,  Samuel  Bell,  Jr.,  Philadelphia,  Pa.;  James  S. 
Austin,  Ardmorc,  Pa.;  J.  Harvey  Whitcman,  Charles  R.  Miller,  Wilmington,  Del.;  Henry 
D.  Moore,  Haddonfield,  N.  J.  Officers:  James  S.  Austin,  Pres.;  J.  Harvey  Whiteman, 
Vice-Prcs.;  J.  E.  Spurr,  Vice-Prcs.;  C.  A.  Higbee,  Sec.  and  Treas.,  PhUadelphia,  Pa.;  W.  W. 
Charles,  Compt.;  W.  H.  Blackbvirn,  Mine  Bupt.J  P.  F.  Heydcnfeldt,  Mdl  Supt.,  Tonopah, 
Xev.    Office,  572  Bullitt  Building,  Philadelphia,  Pa. 
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Company  Controlled  by  Tonopah  Mining  Co.  of  Nevada. 

TOXOPAH  PLACERS  CO.— In  December,  1913,  thin  compauy  pu'rclwsed  the  physical 
properties  of  the  ( 'olorado  Gold  Dredging  Co.(sec  Manual  of  Industrials  for  1913,  page  1357) 
for  $375,000,  of  which  $1S7,500  was  paid  in  cash  upon  delivery  of  deed  and  bill  of  sale; 
$93,7.'H)  by  promissory  note  payable  December  1,  1914,  and  $93,750  by  promissory  note 
payable  Dec.  1,  1915,  both  of  said  notes  being  secured  by  a  mortgage  and  chattel  mortgage 
on  all  the  proj>ertics  sold,  and  endorsed  or  guaranteed  as  to  payment  by  the  Tonopah  Min- 
ing Co.  of  Nevada.    Property  located  at  Breckenridge,  Col. 

Two  dredges  were  put  in  operation  in  March  and  one  in  May,  1915  and  continued  in 
operation  until  the  end  of  December,  at  which  time  they  were  closed  down  on  account  of  the 
winter  weather  and  for  necessary  repairs. 

Control.— This  company  is  controlled  by  the  Tonopah  Mining  Co.  of  Nevada  through 
ownership  of  83  1-3  p.  c.  of  its  capital  stock. 

Operations,  etc.— cubic  yards  dredged,  3,242,247;  gold  produced,  23.034  oz.;  silver 
produced,  4,5lt>  oz.;  value  per  yard,  $0,117;  profit  per  yard,  $0,080.  Acres  dredged  in 
1915.  53.175;  acres  dredger]  prior  to  1915,  2 tt*>.  19H—  total  acres  dredged,  299.073;  acres  un- 
drodged,  4,7*2.91*.  Acres  placer  ground,  5.0S2.591;  acres  lotle  ground,  30.220  -total  acres. 
ft.HS.S17. 

Income  Account,  year  ended  February  29.  1910.  —Gross  value  of  bullion,  shipped  to 
mint.  $479.01*.  Cost  of  operations.  i?2ti7,325.  Net  earnings,  S21 1,093; other  income.  $5,287. 
-total,  $210.9*0.  I)<tlt,<f  Depletion  of  ore.  5  p.  c.  of  gross  production  for  year,  1915,  $23,*31; 
depreciation  of  plant  and  equipment,  for  1914  and  1915.  $138,700;  dividends  (5  p.  c),  $50,000 
—total  deductions.  $212,591.  Surplus  for  year.  $4,3*9;  surplus  forward,  $209,5*0— total 
surplus,  F<l>.  29,  1910,  $273,909. 


Comparative  Gcneal  Balance  Sheet. 


Audi: 

ProjwTl.v.  pl  uil  »n<l  liiilmn'H. 

DmiIkcn   

Mnt<  rml*  :<hi|  nuppli'T   

ArcounlH  ni^-ivanl'V   

[  itiMirjknw  


I-VI)  20,  F.-t).  2S.  I 

1010  Hil.1  Lmbilitttt: 

|l,OOi>.02l>  II.  174, Sin  |  Cnpiul  stock  

3H3,7»i3  .'{S3.7M    Notes  oiitotniuliriK 

3S,r.l4  31,177    ArrountM  |>nynb1i' 


lJr'  t.!ii<[  i 

tU..., 


42.32.1 
2,-M.I 
4.usn 


I, SDN 
2.IM 
2.5, 4  Its 


Totals   1 1. -J 71, 0.10  11,023,31* 


T«xrs  pnyublc 
hi.-urancr  funds 


F.  b.  29.  F«-b  2S, 

lit  If.  11(1.1 

11.000.000  11,000,000 

lftS.OOO  317.7.10 

21,09.)  24,07.1 

7,4.12  11.313 
.140 


.Surplus.   .  273,000 

Totob   $7,471^0  ll.023.31S 


Capital  Stock.— Outstanding,  $1,000,000  of  which  83  1-3  p.  c.  is  owned  by  the  Tonopah 
Mining  Co.  of  Nevada.  Company  acts  as  its  own  transfer  agent.  Registrar  of  stock,  Fourth 
Street  National  Bank,  Philadelphia,  Pa.  Annual  meeting,  first  Tuesday  in  May,  at  Phila- 
delphia, Pa.;  books  dose  twenty  days  before  and  reopen  day  after  annual  meeting. 
Stock  not  listed. 

Initial  Dividends.— On  January  21,  19ir>,  an  initial  dividend  of  5  p.  c.  was  paid,  noic 
reported  thereafter  to  and  iu«  hiding  June,  1910. 

Directors.- -C.  A.  Daniel.  <  \  A.  Higbcc.  Samuel  Hell,  Jr.,  Philadelphia,  Pa.:  James  S. 
Austin,  Ardinore,  Pa.;  .1.  Harvey  Whitemnn,  Charles  R.  Miller,  Wilmington,  Del.;  Henry 
D.  Moore,  lladdotilield,  N.  J. 

Officers.— J.  S.  Austin,  Pres.;  J.  H.  Whiteman,  Vioe-Pres.  and  Gen.  Coun.;  C.  A. 
lligbcc,  Trcas.;  P.  S.  Hiekmore,  Sec.    Office,  572  Uullit  Building,  Pliiladelphia,  Pa. 


,1 
i 


TOWER  HILL  CONNELLSVILLE  COKE  CO.- Incorporated  in  1907,  in  West  Vir- 
ginia, acquiring  about  2,000  acres  of  ConnelLsvillc  coke  and  coal,  with  700  acres  of  surface 
land  in  I'mi'ii"1  <  '"iint  y,  I'm.  Company  has  o99  coke  ovens  on  t  .hi*  property.  Company  also 
owi^  tir  ,  ,,,,,,,  ,(  .,,,ru  ,„  tlK-  Tower  Hill  Connellsvllle  Coke  Co.,  of  Pennsylvania, 
»nd  the  Tower  Hill  Supply  Co. 
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Receivership.— On  Jan.  20,  1915,  Judge  Van  Swearingcn,  appointed  L.  W.  Gogg,  John 
Thompson  and  G.  S.  Harah,  as  receivers  for  the  properties  (»f  the  company  and  the  Towor 
Hill  Supply  Co.  The  assets  of  the  company  were  stated  to  be  $3,500,000  and  liabilit  ies$3,000,- 
000.   The  assets  of  the  Supply  Company,  $120,000  and  liabilities,  $40,000. 

Capital  Stock.— Authorized  and  issued,  $1,500,000  6  p.  c.  cumulative  preferred  and 
$3,000,000  common.   Shares,  $100. 

I 

Funded  Debt  Outstanding. 

93.5M.009  1st  mortgage  5  p.  c.  gold  bonds,  dated  January  1.  1907,  due  as  follows: 
$500,000.  January  1,  1917;  $500,000  Janunry  1,  1922;  $500,000  January  1,  1927,  and  $1,000,- 
000  Jan.  1,  1932;  interest  Jan.  1  and  July  1,  at  Citizens'  Savings  and  Trust  Co.,  Cleveland, 
0.  Subject  to  call  on  any  interest  date  at  105  and  interest,  in  the  inverse  order  of  their  num- 
bers. There  is  a  sinking  fund  of  twenty-five  cents  per  ton  of  coke  and  fifteen  cents  per  ton  of 
coal  shipped. 

Income  Tnx:    Interest  jmyablc  without,  deduction  of  United  States  normal  Income  Tax. 

$1,000,000  gen.  mtge.  and  imp.  25-yr.  gold  5H»,  due  Sept.  1,  1935:  interest  March 
and  Sept.  1,  at  office  of  the  trust ee,  The  Citizens  Savings  &  Trust  Co.,  Cleveland,  Ohio. 
Coupons,  $1,000;  registrable  as  to  principal.  Subject  to  call  by  lot  at  103  and  accrued  interest 
on  any  interest  day.    No  sinking  fund  until  first  gold  5s  are  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— G.  I).  Howell,  J.  V.  Thomson,  L.  \V.  Fogg,  J.  It.  Nutt,  J.  It.  Thompson, 
A.  Squire,  L.  G.  MeCrum. 

Officers.— G.  D.  Howell,  Pres.;  J  V  Thompson,  2d  Vice-Prcs.;  L.  W.  Fogg,  Sec.  and 
Geu.  Mgr.;  J.  R.  Nutt.  Treas. ;  J.  R.  Thompson,  Asst.  Treas.  Office,  Uniontown,  Pa. 

TBADKRS  OIL  CO.— Incorporated  June,  1907,  in  California.  Owns  250  acres  of  oil 
lands  in  the  Coalinga  field,  100  acres  of  lands  in  the  Midway  field,  40  acres  of  land  in  the  Kern 
River  field,  and  1G0  acres  of  land  in  Devil's  Den  district.  Also  owns  a  50  p.  c.  interest  in 
8,000  acres  perpetual  lease  in  Ventura  County,  Cal.  Owns  seven  boiler  houses,  two  37,000 
bb).  storage  tanks,  etc. 

In  July,  1915,  company  had  50  wells  and  12  new  rigs  constructed;  also  7  boiler  houses, 
2  55,000-1.1,1.  and  2  37,00O-bb|.  storage  tanks,  0  1,fi00-hhl.  and  5  1-200-hbl.  measuring 
tanks,  1  1,200-bbl.  water  tanks,  office  buildings,  bunk  houses,  blacksmith  shops.  Monthly 
production,  50, 000  barrels.    Oil  on  hand  in  July,  1915,  about  300,000  barrels. 

Capital  Stock.— Authorized  and  outstanding,  $1,500,000.  Shares,  $100.  Monthly 
dividends  at  the  rite  of  12  p.  c.  per  annum  were  paid  from  January  1,  1909  to  April,  1913, 
when  they  were  sus|»ended  in  order  t!i;.t  the  company  could  devote  all  income  to  develop- 
ment work.  Listed  on  San  Francisco  Stock  and  Bond  Exchange.  Annual  meting,  first  Tues- 
day in  April. 

Funded  Debt.-- -$203,000  <>  p.  c.  Inrnds,  due  1920;  interest  quarterly,  January,  etc.; 
Los  Angeles  Trust  «i  Savings  Hank,  trustee.  Authorized,  $.300,000.  No  further  details 
available. 

Directors. — M.  N.  Ave  ry,  P.  A.  English,  M.  S.  Gregory,  M.  V.  McQuigg,  A.  P.  Johnson, 
O.  H.  Churchill,  George  E.  Somnrindyck,  A.  J.  Wallace,  Frank  S.  Wallace. 

Officers. — M.  V.  MeQjiigg,  Pres.:  M.  N.  Avery.  Yice-Pres.;  A.  J.  Wallace,  Sec- 
Office,  Iv<>8  Angeles,  Cal. 

TEEMONT  COAL  CO.— Incorporated  in  Pennsylvania  in  1864.  Owns  4,421  acres  of 
anthracite  coal  property  located  in  Schuylkill  County,  Pa.  Controlled  by  the  Philadelphia 
and  Reading  Coal  and  Iron  Co.    (Sec  Poor's  Manual  of  Railroads  for  1913.) 

Capital  Stock.-Authorized  and  outstanding,  $3,000,000.  Shares,  $25.  Annual 
meeting,  second  Monday  in  October. 
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Funded  Debt:  $900,000  gen.  mtge.  4  p.  c.  bonds,  due  1932,  interest  May  and  Novem- 
ber.   TriLstce,  Guarantee  Trust  and  Safe  Dej>osit  Co.,  Philadelphia,  Pa. 

hmiiuf  Tns:    Interest  payable  without  deduction  of  Inited  States  nornitil  Income  Tax. 

Directors.  J.  M.  Landis.  W  II  MaeKwan,  R.  J.  Montgomery.  K.  K.  Smith,  D.  Wilson. 
G.  (.'.  Coughlin.  Philadelphia.  Pa. 

Officers.-  -\V.  J.  Richards,  Pres.;  W.  G.  Bntwn,  Sec.;  H.  K.  Paisley,  Treas.,  Philadelphia, 
Pa.    Office,  Reading  Terminal,  Philadelphia,  Pa. 

TRIUMPH  ELECTRIC  CO. — Originally  established  in  Cincinnati,  Ohio  in  1889,  as 
the  Triumph  Electric  and  Ice  Machine  Co.  Is  engaged  in  the  manufacture  of  electric  motors, 
generators,  ice  making  ami  refrigerating  machinery.  The  available  manufacturing  floor 
space  is  approximately  1*0,000  square,  feet.    Plant  at  Oakley,  Cincinnati,  O. 

Comparative  General  Balance  Sheet. 

Dec.  "11,  Jan.  31,  Jan.  31.  Jan.  31,  June  30, 

AtKit:  1015  1014  1013  11112  1911 

Real  estate,  plant,  etc   ?'.7i,»07  $742.tWiH  $7l0.O«<9  (544.046  1550.592 

Inventories   3 1 1, .M0  320,016  950.065  307.011  4H.(»9 

Noh-i  receivable   12,327  II.0S4  25.545  19.054  l').<»3 

Accounts  reeeivuble   13s,2V)  147,'.'I4  tl!).!»«  233.K3S  '.m.r>4 

Cash   I,<>40  2.5-10  1,707  3.653  H.793 

InteMwt  «nd  ins    paid  in  advance  22.320  21.439  21,351  43.S50  27.S13 

Other  uaseta    17,072  34.500  20.500  30.300   

Totnls                                   1.231,170  tl.2S0.07)  tl,  374.253  $1,101,058  $1,101,744 

Liabihtiet: 

Capital  stuck                                   $0.M,lnM>           $(M0,O0C  $04S,4O0  .  $701,000  $764,593 

Notee  payable  \         ,,.„-,  1     1SS.3SI  1*2.042  140.051  132.450 

Account*  payable  j  /     s.-,,K5.»  K.s.OIO  130.. ".51  94.411 

Deferred  liabilities                           125,490             120.4.W  129.H21  75.275 

Total*  $1,231,470         tl.2RO.07l  $1,374,253  $1,101,058  $1,101,714 

Capital  Stock.— Authorized,  common,  8750,000;  0  p.  c.  cumulative  preferred,  $500,000. 
Outstanding,  common,  $497,000;  preferred,  $154,300.  Shares  $100.  Preferred  stock  has 
preference  both  as  to  assets  and  dividends.  No  mortgage  can  be  placed  upon  the  property, 
nor  can  further  issues  of  stock  be  made,  without  consent  of  75  p.  c.  of  the  holders  of  outstand- 
ing preferred  stock.  In  case  of  default,  in  payment  of  preferred  dividends,  the  preferred- 
stock  is  given  extra  powers  in  voting  matters.  No  dividend  may  be  paid  on  common  stock 
until  the  surplus  account  equals  at  least  3  years'  dividends  on  the  preferred  stock,  and  then 
only  on  condition  that  payments  be  made  each  year  of  $5,000  to  the  Central  Trust  and  Safe 
Deposit  Co.,  Cincinnati,  O.,  ad  trustee,  to  form  a  fund  to  ensure  payment  of  preferred  divi- 
dends, such  fund,  with  income  thereon,  to  be  invested,  and  payments  thereto  continued, 
until  the  amount  set  aside  equals  it  least  3  years'  preferred  dividends.  Preferred  dividends 
payable  quarterly  .Ian.  15.  etc.    No  dividend*  on  common  Stock. 

Transfer  Agent,  etc. — Registrar  and  transfer  agent  of  preferred  stock,  Central  Trust 
&  Safe  Deposit  Co.,  Cincinnati,  O.    Annual  meeting  in  May  at  Cincinnati,  0. 

Dividends. -  Dividends  on  preferred  slock  are  declared  quarterly,  January  10,  and 
:lre  payable  quarterly,  January  15,  at  Cincinnati.  O.;  books  cli.se  five  days  in  advance  of 
dividend  payments  and  re-open  same  day.  Dividends  of  Ii  p.  e.  per  annum  are  being  regu- 
larly paid  on  preferred  sioek. 

Directors.  .1.  C.  Hobart.  W.  II.  Jacob,  J  S.  Louis,  <J.  P.  Hunt,  Kdward  Pawson. 
W  K  Mmton,  (  ineinnati,  O.  Officers:  .].  ('.  II., I, .Lit,  Pres.  and  Mix:  Kdward  Hawson, 
1st  Viee-Pres.:  W.  II.  Jacob.  Jd  Yice-Pres. :  .1.  S  Louis  3d  Yiee-IY-s  ;  G  P.  Hunt,  See., 
Cincinnati,  < ».    <  iffice,  ( 'ire  innati,  <  >. 

TRCMBl'LL  STEEL  CO.  -Incorporated  in  April,  1012,  in  Ohio.  Manufacturers  of 
■beet  and  tin  mill  products,  tin  and  terne  plate,  genuine  charcoal  iron  t ernes,  black  and  gal- 
vanized .sheet >,  flat  and  corrugated  long  terne  sheets  and  formed  roofing  products  of 
cv.-iy  di-.npteiti     Vh.ni  loe.,ied  at  Warren.  <  *\v>.    A  new  plant  is  to  In-  built  on  present 
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site  at  which  special  grades  of  sted  will  l>e  made.  On  the  completion  of  pr«»j>osed  extension 
the  company  expects  to  manufacture  275,000  tons  of  finished  products  p  r  year,  for  which 
it  will  make  in  part  the  raw  steel. 

General  Balance  Sheet,  February  21,  1914. 

(Latest  rendered.) 

Jt**J  Mtal*,  plant  and  rquiprm-nt   fl. 02S.U00  I  Capital  stock   I2.5O0.00U 

Treasury  common  stock   500.000   Funded  d.bt   250,000 


Treasury  preferred  stock   l(K).0O0 

Btock  subscription   fi.W.000 

Inventory   501.070 

Accounts  receivable   IftO, S46 

Bills  receivable   S.757 

D*ff»m-d  charges   015 

Cash  in  banks   207,260 


Total  assets   $3,100,468 


loans   250,000 

Account*  payable   tffl.757 

Profit  and  low   03.711 


Totol  liabiliti-a   $3.t00,4o8 


Capital  Stock.— Authorize* I,  £0,000,000  common  and  $1,000,000  7  p.  c.  cumulative 
preferred— total,  $10,000,000.  Outstanding,  August  15,  1910,  $2,750,000  common,  and 
$2,750,000  preferred.  Shares,  $100.  Original  capita]  consisted  of  $1,000,000  common 
stock  and  $250,000  preferred.  On  May  5,  1914,  the  stock  was  increased  to  $1,500,000 
common  and  $1,000,000  preferred,  on  August  0,  1915  to  $2,250,000  common  and  11,760,000 
preferred,  and  on  February  23,  1910,  to  $0,000,000  common  and  $4,000,000  preferred.  Pre- 
ferred stock  Ls  subject  to  call  on  any  dividend  date  after  January,  1930  at  110  and  accrued 
dividends.  Transfer  agent:  Dollar  Savings  «&  Trust  Co.,  Young-itown,  Ohio.  Preferred 
dividends  ltave  been  paid  regularly  for  past  two  years,  quarterly,  January  I,  etc.  An  initial 
quarterly  dividend  of  1 1  •>  p.  c.  on  common  was  paid  April  1.  1910.    Annual  meeting  in  Feb- 


Sub$crlption  Privilege.  -Of  the  $0,000,000  new  stock  authorized  by  stockholder* 
On  February  23,  1910,  $1,000,000  preferred  ami  $500,000  common  was  offered  to  sluirehoders 
for  subscription  on  or  In-fore  March  23,  1910,  as  follows:  $1,000,010  preferred  to  the  preferred 
and  common  stockholding  and  $500,000  common  to  the  common  stockholders,  Isith  in  pro- 
portion to  their  res]x'ctive  holdings.  Preferred  stockholders  could  subscribe  to  the  preferred 
stock  equal  to  25  p.  c.  of  existing  holdings.  The  common  stockholders  could  subscrilxs  to 
the  preferred  stock  equal  to  25  p.  c.  and  to  the  common  equal  to  23  p.  c.  of  their  existing 
holdings.  Subscriptions  were  payable  in  four  instalments  of  25  p.  c.  each,  April  I.July  1, 
October  1,  1910  and  January  I,  L917.  The  new  capital  is  to  provide  the  means  for  the 
erection  of  a  proposed  steel  plant,  which  will  increase  the  daily  capacity  from  400  tons  of 
finished  sheet  and  tin  products  to  more  tlian  000  tons.  , 

Funded  Debt. — 1250,000  fir.-t  mortgage  6  p.  c  gold  bond*,  dated  January  I,  1914, 
due  January  1,  1923;  interest,  January  I,  and  July  1,  at  the  office  of  trustee  and  registrar. 
The  Union  Savings  4  Trust  Co.,  Warren,  O.  Coupon,  $500;  principal  may  Ikj  registered. 
Authorized.  $250,000.  Subject  to  call  at  102  on  any  interest  date.  Xo  sinking  fund.  Issued 
t->  provide  working  capital.    Se.-urcd  by  first  mortgage  on  all  property  of  the  company 

Income  Tax:    Interest  payable  aft.  r  deduction  of  Tinted  States  normal  Income  Tax 

Directors.— John  T.  Harrington,  Young-town,  <  ttuo;  Jonatluin  Warner.  W.  II.  B.  Ward, 
Philip  Wick,  I).  W.  K.  rr,  Warren,  Ohio. 

Officers.— Jonathan  Warner,  Pres.;  Philip  Wick.  I).  W.  Kerr,  W.  II.  II.  Ward,  Vice- 
Press.;  Win.  M.  Mcl'ate,  Sec;  Lloyd  Booth,  Treas.    <  mice,  Warren,  Ohio. 

TULAROSA  COPPER  CO.  -Xo  recent  inform  ttion  received  in  latest  published  state- 
ment see  Manual  of  1915,  page  2584. 

TURNER  TANNING  MACHINE  CO.  (THE).— Incorporated  June  1,  1902,  in  Maine, 
to  manufacture  hide  and  leather  working  machinery.  The  VaUghan  Co.  and  the  Vaughan 
Rood  Co.  have  been  acquired.  Works  at  Penbody,  Mass.  Branch  offices,  at  Philadelphia, 
Pa.;  Newark,  X.  J.,  and  Milwaukee,  W  is. 
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Comparative  General  Balance  Sheet,  June  30. 


Autta: 

Heal  e«tjit«  and  machinery. 
Cash  and  debts  receivable. 

Merchandise  

Treasury  stock  and  bonds   , 

Patent  rights  

Good  will  and  trade  marks.. 


.-•«  » 


Totals.  

LuibilUtW. 

Capital  stock  

Funded  debt  

Account*  payable  

Itescrve  for  depn-cintion. 
Surplus  


1915 
$4311.133 
493.700 
312,028 

1914 
$410,128 
47J.483 
200.801 

1913 
$460,350 
303.332 
235.205 

1912 
$374,296 

395.087 
254.057 

......... 

1 

3,031 

1 
1 

5.603 

1 
1 

100.959 

1 
1 

4.209 

$1,54S.3S0 

$1,404,423 

$1,305,525 

$1,173,320 

$600,000 
15,000 
M3,41M> 
332.25S 
517,025 

$000,000 
15,000 
51.122 
2D4.1S4 
444,110 

$000,000 
23.000 
52.41K) 
222,70* 
407,207 

$600,000 
30,000 
03.978 
124,529 
354,013 

$1,518,390 

$1,404,425 

$1,305.52 

$1,173,320 

1011 

$372.35$ 
297.923 
283.W0 

257,012 

173.559 
4,193 


$600,000 
76,000 

58.055 
110.407 
573.514 

$1,417,978 


Capital  Stock.— Authorize!  and  issued.,  $000,000.  Shares,  $  10.  Registrar  and  trans- 
fer agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Qiutrterly  dividends  of  2  r>  c.  each  were 
paid  Feb.  I,  etc.  from  11)11  to  Feb.  U>15  both  inclusive:  in  February,  1010  rate  was  increased 
to  2 1 2  p.  c.  quarterly;  August,  19 Hi,  H  p.  c.  Annual  meeting,  third  Monday  in  August, 
Portland,  Me. 

Funded  Debt  outstanding:  $10,000  first  mortgage  0  p.  c.  gold  bonds,  dated  September 
1,  1905,  due  September  1,  1917;  interest  March  1  and  September  1,  at  Old  Colony  Trust  Co. 
Boston,  Mass.    There  is  a  sinking  fund  of  10  p.  c.  per  annum.    Denomination,  $1,000. 

Directors.— Martin  E.  Welch,  Jas.  B.  Hill,  George  Clarkson,  Leonard  Wheeler,  W.  F. 
FitzGcrnld,  William  A.  Copeland,  J.  E.  FitzGerald,  Charles  G.  Lund. 

Officers.— W.  F.  FitzGerald,  Pres.;  Chas  G.  Lund,  Vice-Pres.;  William  A.  Copeland, 
Sec.;  Jolin  FitzGerald,  Treas.    Office,  Peabody,  Mass. 

TYER  RUBBER  CO.— Incorporated  in  1876,  in  Massachusetts.  Business  was  estab- 
lished in  1850,  by  Henry  G.  Tyer,  and  run  under  his  name  until  date  of  incorporation.  Manu- 
f act  ores  druggists.'  rubber  sundries,  rubber  tires,  moulded  goods  and  inner  tubes.  Tlant  at 
Andover,  Mass. 


Comparative  General  Balance  Sheet,  Jan.  1. 


Attrtx: 
Property  uecnunt 

Inventories  

Cash  

Account*  reoeiv 


Totals. .  . .  . 
LiabiliUr* : 
Cnpitul  stock 

Notes   

Oilier  liabilities. 
Profit  and  loss  . 





10  Ml 

$S03.225 

51'I,'M>5 

53.302 
233.270 

11*15 
$7n'i,'»V> 
4'JD..i'flt 
47.014 
17!t,lsf» 

101 4— 

$7.">s,  >77 
<  550,000 
01, 'JM 
152.1111 

1913 
$525,000 
410.HM 
30,071 
1411.235 

$i,ow,"t»s 

$1,."0J,5C1 

$1,533,472 

$1,115,000 

$1,000,000 
4*2.500 
1t2,J0s 
3"i,000 

$l.oo!),7os 

$1,o:m,ooo 
4  4 '..000 
41.020 

i.'.,'.a."i 

$1.5O2,."i0I 

$1,000,000 
440.000 
93.472 

$1,533,172 

$*50,000 
240,000 

25,000 

$1.11*1,000 

TotitU  

Capital  Stock.  -Authorized  and  outstanding  common.  $50!  1,000;  preferred,  §500,000  - 
total,  $1,000,000.  .Shines,  $100.  Preferred  stock  1ms  preference  as  to  assets  and  is  subject 
to  call  at  115.  Annual  meeting,  third  Monday  m  February,  at  Andover,  Mass.  Dividends 
payable  quarterly,  February  15.  etc.;  rates  not  reported. 

Directors. — -George  Abbot,  Frank  T.  Carlton,  John  II.  Flint,  Frederick  H.  Jones, 
Frederic  W.  Thomas,  Nathaniel  Stevens,  Henry  G.  Tyer.  Officers:  Jolin  H.  Flint, 
Pres. ;  Frederick  H.  Jones,  Treas.;  Harry  11.  Noycs,  Clerk,  Andover,  Mass  Office,  Andover, 
Mass 

UNION-AMERICAN  CIGAR  CO. — Incorporated  Oct.  26, 1S9K,  in  Pennsylvania  and, 
pursuant  to  the  disintegration  plan  of  the  American  Tobacco  Co.,  took  over  from  the  American 
.Stogie  (',,.  u\hieh  company  has  been  dissolved;  all  of  the  stock  of  the  Cuion-American  Cigar 
<'<>.  held  by  the  American  Stogie  Co.,  and  issued  therefor  to  that  company  all  of  its  capital 
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stock.  Owns  cigar  factories  located  at  Pittsburgh*  Pa.,  Allegheny,  Pa.,  and  Newark,  N.  J. 
The  present  management  assumed  charge,  Feb.  28,  1912.  In  order  to  conform  to  the  court 
decree,  the  Lancaster  factory  has  been  disposed  of. 


Comparatlre  Income  Account,  Years  ended  December  31. 

(L<Ve*t  Available). 

Surplus 

Profits.  Dividends.       for  Year. 

1913   $110,155  1120,748    (def)  $10,503 

1914   112,789  100,500  12,193 


i'ropcrty 
Good- will, 
Cash  

Inventories  

Operating  supplies,  etc 
Treasury  stock 


Comparative  General  Balance  Sheet,  December  31. 

(Latc.it  AraitaUe). 

Liabilitiu:  1913 

Common  stock   $400,000 

Preferred  stock   1.400,000 

Accounts  pnyablo   41  ,2&4 

Itoservo  fund   44  ,h  1 8 

Surplus   114,490 


,  etc. 


.Mi»oullanoous 


1013 

1914 

$386,987 

$388,606 

600,000 

600,000 

206,870 

124.083 

473,939 

605.702 

48,061 

.  47,761 

40,000 

127,245 

111.704 

78,556 

78,556 

32,340 

10,574 

$2,000,508  $1,907,040 

Total 
Surplus 
$114,490 
120,689 


1914 
$368,500 
1.3S4.00O 
35.649 
61.308 
126,089 


Totals  $-',<X>U.o<<8  $1,907,046 


Capitol  Stock.— Authorized,  $1,500,000  7  p.  c.  cumulative  preferred  and  $1,250,000 
l— total,  $2,750,000.  Issued,  Dec.  31,  1914,  $1,400,000  preferred  and  $400,000  com- 
mon—total, $1,800,000.  Of  the  amounts  issued,  $15,100  preferred  and  $31,500  common  are 
in  the  company's  treasury,  leaving  outstanding,  $1,384,900  preferred  and  $368,500  common- 
total,  $1,753,400.  Preferred  stock  is  limited  to  cumulative  dividends  of  7  p.  c.  per  annum, 
and, in  case  of  liquidation  or  dissolution,  is  entitled  to  its  full  pur  value  together  with  accrued 
dividends  in  preference  to  common  any  balance  to  belong  to  common  stock.  It  is  provided 
that  the  company  shall  not  execute  any  mortgage  or  chattel  mortgage  or  other  charge  on  the 
property  without  the  consent  in  writing  of  at  least  75  p.  c.  of  each  class  of  stock,  and  shall  not 
amend  the  certificate  of  ineorjioration  without  similar  consent  of  at  least  06?4  P-  <*.  of  the 
stock  of  each  class. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  Security  Trust  and  Safe 
Deposit  Co.,  Wilmington,  Del.  Annual  meeting,  second  Monday  in  February  at  Pittsburgh, 
Pa.   Books  close  twenty  days  before  and  re-open  day  after  annual  meeting. 

DIvldentLs.— Declared  quarterly.  January,  etc.,  paid  quarterly,  February,  etc.  Semi- 
annual dividends  of  3>a  P-  c.  were  paid  on  preferred  Aug.  15,  1912,  and  Feb.  15,  1913;  the 
Aug.,  1912,  dividend  being  the  initial  payment;  on  May  15,  1913,  quarterly  payments  of  \% 
p.  c.  were  commenced,  and  have  continued  to  date.  Initial  dividend  of  1  p.  c.  was  paid  ou 
common  Feb.  15,  1914;  Feb.  15,  1915,  1  p.  c.  Dividends  paid  at  office  of  the  company. 
Books  close  at  least  ten  days  before  and  re-open  day  aftt*  dividend  payments. 

Directors.  —J.  J.  Satterthwait,  C.  B.  Evans,  Tilghmau  Johnston,  Wilmington,  Del.; 
Samuel  Bailey,  Jr.,  E.  G.  Lang,  (J.  1*.  Waidely,  E.  A.  Kitzmiller,  X.  D.  Lean,  Pittsburgh, 
Pa.;  Julius  Marquseo,  New  York.  N.  Y. 

Officers:  G.  P.  Waidlcy,  Pres.;  E.  A.  Kitzmiller,  Yice-Pres.;  N.  D.  Lean.  Trow.;  E.  S. 
Hurt,  Sec.;  F.  E.  Griswold,  Aud.  Office,  Twenty-eighth  and  Smallmau  StreeU,  Pitts- 
burgh. Pa. 

UNION  BAG  AND  PAPER  CO.  (THE), -Incorporated  February  27,  1*99,  in  New 
Jersey, and  was  a  consolidation  of  various  manufacturers  of  paper  bugs  and  kimhvd  industries. 
The  plants  taken  over  by  the  eomiwny  at  its  organization  included:  Imon  Bag  and  I'ajM'r 
Co.,  Howland  «fc  Co..  Samuel  ('tipples,  George  West  Paper  <fc  Bag  Co.,  Western  Pain-r  Bag 
Co,  Consolidated  S.  O.  S.  Bag  Co.  and  William  Marshall  Paper  Co.,  with  plants,  including 
eleven  im])er  nulls,  four  ground  wood  pul  .  nulls,  two  sulphite  pulp  mills,  and  live  bug  fac- 
tories. In  1907  the  paper  and  pulp  mills',  water  rights  and  other  probity  formerly  owned 
by  Allen  Bros.  Co.  at  Hu.lson  Falls  (formerlv  Sandy  Mill),  N-  Y.  were  acqmred. 
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The  plants  have  a  producing  capacity  of  200  tons  of  paper,  50  tons  ground  wood  pulp, 
140  tons  of  sulphit  •  pulp  and  25,000,000  bags  per  day. 

A  numlxr  of  the  original  plants  lias  boon  shut  dow.i,  n  -w  mills  have  been  constructed  and 
the  present  operating  plants  of  the  company  when  alt  -rations  in  progress  :ire  completed  will 
lx>  as  follows: 

Ground  Wotxl  Milh:  At  Hudson  Falls  (Nos.  1.  2  aim  Allcin,  Fenimore,  X.  V.  and  Kau- 
knuna,  Wis.  The  total  daily  capacity  «»f  these  mills,  if  operated  full  will  he  about  05  tons. 
Two  of  these,  however,  are  shut  down  and  the  present  op-rating  capacity  is  about  20  tons. 
Sulphite  pulp  mill  at  Fenim  >re,  X.  V.,  capacity  1 10  tons  p  -r  day. 

I'fiptr  Milk:  At  Fenimore,  X.  V.;  Hudson  FalLs  (XA.  5  and  Allen\  Hadley,  X.  V  ;  and 
Kauknuna,  Wis.  Tlie  Hadley  mill  is  at  present  shut  down.  The  daily  capacities  of  the 
operating  mills  when  alterations  at.  present  in  progress  are  completed  will  U?  over  2(H)  tons 
jkt  day. 

Hiuj  FavUmc*:  Hudson  Falls,  X.  Y.:  Chicago,  III.;  Kaukauna,  Wis.     Capacity  2o 
million  a  day. 

Pourr  PUiul*:  Hydraulic  power  plants  at  Hudson  Falls,  X.  V.  and  Moican,  X.  V. 
Auxiliary  steam  plant  at  Fcnimore,  X.  V. 

Tiinherlanrf:  5tX)  square  miles  of  crown  "units  in  Province  of  Quebec.  Small  holdings  in 
State  of  Now  York. 

Controlled  Company.— The  Union  Bag  *  Paper  Co.  owns  S:*,7o0,000  of  the  $5,000,000 
outstanding  capital  stock  of  the  St.  Maurice  Pa|HT  Co.,  Ltd,  whicli  was  incorporated  Decem- 
ber 20,  11)15.  as  a  consolidation  of  the  Charlemagne  A:  Lac  Ouarcau  Lumber  Co.,  the  Crcs 
Falls  Co.  and  the  St.  Cabricl  Lumber  Co.,  Ltd.  See  page  2751  for  statement  of  St.  Maui  ice 
Pa|K?r  Co.  Ltd. 

Preferred  Stoekholders  Committee.- -in  April  l'tb',.  t He  following  committee  was 
formed  and  consented  to  act  fur  tin-  protection  of  preferred  stockholder*  during  readjust  incut 
and  .asked  immediate  deposit  of  preferred  slock  with  Xew  York  Trust  Co.,  depositary:  Win. 
C  Van  Antwerp,  Chairman;  Mortimer  X.  Buekncr,  Thomas  Cochran,  Ceo.  A.  Huhn.  Jr. 
and  H.  B.  Ho  lins,  Jr.,  with  Coldman,  lleide  A  Ungcr,  Counsel,  and  Hurry  Fordyth.  Sc., 
20  Hroad  St.,  Xew  York.  This  committee  wis  subsequently  dissolved  and  one  of  its  mem- 
bers, H.  B.  Ibillms,  Jr..  joined  th-  general  committee  shown  in  the  ue\t  p  iragraph. 

Reorganization  Comn\tttee.—  At  the  annual  meeting  of  stockholders.  April  11, 
1010,  a  resolution  was  adopted  directing  the  Chairman  to  appoint  a  committee  to  preptre 
and  submit  a  plan  of  the  recapitalization  of  the  company.  The  following  committee  was 
apixiinted:  August  Heekscher.  Chairman,  John  A.  Ste.icher.  Janus  IV  Marsh,  Joseph 
Shattuck,  H.  P.  Ilollins,  Jr.  This  committee  submitted  a  plan  for  the  readjustment  of  the 
company's  finances  which  is  given  in  detail  bid  »w.  This  plan  having  received  ihe  approval 
up  to  August  1,  1010  of  the  holders  of  record  of  oven  20  UKXI  shares  b-ing  considerably 
more  than  two-thirds  of  the  total  outstanding  stock,  has  been  formally  declared  njxTatrvc. 

Readjustment  Plan.— The  plan  of  readjustment,  dated  May  I,  U»10,  submitted  by 
the  lb-organization  Committee  and  recently  declared  operative  provides  t hat  The  I  ni->n 
Bag  A*  I 'a  per  Co.  1m>  merged  or  consolidated  with  one  or  more  c  irporations  owning  nun  "cs 
of  that  company  upon  terms  approved  by  the  reorganization  committee,  but  in  such  manner 
tliat 

1 1 )  The  consolidate<l  eorp  nation  will  pay  to  the  owner  or  owners  of  the  stock  of  the 
agency  corporation  or  corporations  so  consolidated  ••ash  equal  to  tin-  actual  cist  thereof  to 
said  owner  or  owners; 

(2 1  The  consolidated  corporation  will  have  a  capitalization  as  follows:  ^U(,(K)il.(HN) 
(authorized  and  issued  '  common  stock  and  .<1.0!K»,0tKI  authorized  and  issue. 1 1  7  p.  c.  cumu- 
lative preferre<l  stock,  preferred  both  as  to  dividends  and  upon  distribution  and  limiteil 
to  said  dividend*  and  to  par  and  accumulated  dividends  on  distribution,  convertible  if 
the  coinmitiee  „, ,  «|(.| ,  rinine)  liy  the  holder  info  coium-m  stock  at  par  and  callable  at  the 
"I "  "f  'he  company  at  lit)  on  any  dividend  date,  or  in  lieu  of  such  preferred  stock  the 
•on,.,!,,!;,!,,!  .urporation  wilt,  if  the  commit  tee  shall  so  determine,  issue  $  1  JJOO.000  in  principal 
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amount  of  de1>enturc  notes  bearing  interest  at  not  to  exceed  t>  p.  c.  p*r  annum,  payable  in 
not  more  than  ten  years,  and  convertible  not  loss  than  two  years  from  the  issue  thereof  at 
the  option  of  the  holder  into  common  stock  of  the  company  at  par; 

$S,000,(XX)  par  value  of  the  common  stock  of  the  consolidated  coriiorntion  will  be 
issued  to  the  holders  of.  and  in  exchange  for,  the  $11,000,000  of  preferred  stock  of  The  Union 
Hag  A  Paper  Co.  now  outstanding  and  all  tlividcnd  accumulations  thereon; 

(ti  !$2,000,000  par  value  of  the  common  stock  of  the  consolidated  corporation  will 
Ik>  issued  to  the  holders  of,  and  in  exchange  for,  the  $16,000,0  K)  [»ar  value  of  the  common 
stock  of  The  Union  Bag  &  Paper  Co.  now  outstanding; 

The  Sl.tXXUr'O  new  7  p.  c.  cumulative  pr  f .tt.i1  stock  of  the  consolidated  cor- 
poration, or  the  debenture  notes  issued  i  i  li  'u  thereof,  will  be  olered  for  .subscript i-m  at  par 
to  the  holders  of  the  common  stock  of  the  consolidated  corporation  in  a  intuits  propor- 
tionate to  tli  -ir  holdings  of  said  common  stock,  provided  that  no  sulwcriotioa  for  fractions 
of  $100  will  Ik>  received; 

No  assessment  or  other  payment  will  be  imposed  on  any  stockh  >1  ler,  but  each  assenting 
stockholder  will  Is'  entitled  to  purchase  his  pro  rata  share  of  the  tu-w  preferred  stock  or  de- 
l>entiire  notes,  us  the  case  may  lie.  Stocks  and  delx-nturc  notes  not  taken  under  the  plan 
will  be  disposed  of  us  the  board  of  directors  may  determine. 

No  provision  is  imule  by  this  plan  for  accumulate  I  dividends  as  such,  but  it  h  proposed 
that  shares  entitled  to  four-'ifths  of  all  the  preseut  assets  be  distributed  to  the  holders  of  the 
preferred  stock  without  attempting  to  make  an  apjiortbnmcnt  between  accumulated  divi- 
dends and  principal. 

Comparative  Income  Account,  Years  Ended  January  31. 


Net  raroinRs.  after  Jrducttng  **J 
ptnditures  for  repaint  and  maint.1 

Sinking  fund  for  bond  redemption 
Further  provision  for  depreciation 

and  exonituUhmrnt  ..... 
IlitiTcat  on  fir  it  rooflRARr  5s  . 
Interest  on  d%  bund"  tnwmed 
Iut.  on  purchase  money  obligations. 


Total  dfduction* 
B^'anw  f  ir  dividends 
Per  wnt  earned  on  preferred  stork 
Preferred  dividends 


8Ur£UnWf"r 


Mutt: 
Bond  di«emint  and  expense* 
Extraordinary  looses 


Total  dehiu  

Profi-  and  U«  nurp  us.  Dec.  31 


•  Deficit. 


Currtnl  untcts; 

Invcntorins.  

Accounts  and  notes  "•<:•  !  vahlo . 
Cash  <m  hand  !>n<l  in  banks  . 

T   "-Jt,k]jj    ,   a         ............    >  . 

Bank.TS,  loans.  

Accounts  awl  tolls  payable...  . 
Accrued  inton-st  


1012 


mil 


nun 


Net  Working  Capital,  January  31. 

una        i  >ii."»        iui»  it»i3 

$930  370  $<'•">»  .jlll  fc'.MP.I.W  $3.1 U',653  $3,22H.5H''  $3,001,046  $3,I3»..050 

>>7:v^s  "7i.r'.!iai  ?:>i.^w  .vs.'.oii  :,60.:trs  478.462  3.«i.5t»6 
.'     xv-.wt     |-.u,4:m     2I7.<h,3     1.34.024     H5.'.»53     in,s53     101,111 6 

$l7s>(^!st>  $o.042.s.Sd  $3.W.;W3  S3.S3S.08S  $3.902.'.i20  «3..V>l.3t51  *3,571».532 


237,020 
10.455 


$23."), 02 1 
3/  <.  1 54 


$650,000 
21 1. "SO 
33.043 


$400,000 
374.I4S 

32,034 


$107,500 
312.305 
20,704 


$275,000  $375,000 
305.601  117,*"$ 
26.03S        20,1  IS 


Totals  VK>7  075    S2M.073    $>05.723     $S07.3S2     SS60..V19     $607,629  $521,996 

Nciiurti^Vapitai'.:::; ::::::  u^Si*  2.™:^  2,:w.mo  3.02S.306  »,««.32i  2.0*0.732  3.057.530 
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Comparative  General  Balance  Sheet,  January  SI. 

A,*t,                                          lfll«         1915            1914           1913           1811           1911  1910 

•Co,lofprop«rti«  ..  127.418.955  M0.H1.O52   I30.217.M1   $30,443,363   $30,250,301   J2tf.9O4.073  129,8*6.023 

Investment:  Book  value  of  stock  Is 

St.  Maurice  Paper  Co..  Ltd   3.212,130  

••InTentoriea  fat  approi.  cost)              930.370    2.2'>l..,»lfi      2,430.158     3,119,653      3.228,58$      3.001.046  3.136/Bfl 

Aect».andowto»r«-civnlJc                  573.928       (W17.MI        751.262        582,011        660,378        478.462  S39.5M 

Cub  on  hand  and  in  hank*   352.091       150.134        217.963       134.024       115,053  114,883 


ToUl«                                 $32,487,455  I-33.1S3.936  $33,617,004  $34,279,062  $34,153,221  $33,498,434  l33.44o.55S 

Uabilititr. 

Capital  nock                              $27,000,000  $27,000,000  $27,000,000  $27,000,000  $27,000,000  $27,000,000  $27,000,000 

Funded  debt...                            3.379,000    3.517.01*1     3,653,000     3,777.000     3.111,000     3,142,000  3^35,000 

B<i*.  aawmed  on  purrh.  o(  prop. . . .       190,000      '.'»►  >.'**)        210.000        220.000       230.000       240,000  250,000 

Obl«*.  on  acct.  of  prop,  pureliaac                        4S5.<)on       478.333       910.833     1.020333       488.333  543.333 

Haukm'lMM                                                                850.000       400.000        497.600       $76/100  375,000 

keel*,  and  bills  payable                     237.620      235.921        211.780       374.448       34230$       305.691  177,878 

Accrued  intoreat                                 19,454        30.154         33.943         32.934         29,794         26,938  79.118 

Profit  and  Iom                               1.661.3S0     l.74.YW>n      1.379.948      1 ,583.837      1.921,788      2/120,471  1*51.226 

Totals.  $32,487,455  $33,183,036  $38,617,004  $34,279,062  $34,163,231  $33,498,484  $33,465,565 

•Cost  of  properlica  (ioeludiog  real  eftatc,  miiU.  factnriw,  water  pow<:r»,  patents,  trad?  marks,  rte.)  at  formation  of  coinpanr. 
her  with  addition!  and  improTcmenta  therrto.  Iom  eitttiiruiahinent.  depreciation  and  "inking  fund*.  ••Invfntorica  (at  appruii- 
eoat;  ioeludroc  top  in  riven,  and  operation*,  pvrpwood  in  pllea,  lumber.  wpj.liwi .  storm  .fuel,  ate.,  merchandise  oo  hand,  etc 

.V^-C^tingent  liability  December  31. 1915.  aa  endorsed  for  St.  Maurice  Paper  Co..  Ltd.,  $56,000. 


Capital  Stock.— Authorized  nnd  outstanding,  $16,000,000  common  and  SI  1,000,000 
preferred  total,  $27,000,000.  Shares,  $100.  Preferred  stock  is  entitled  to  7  p.  c.  cumu- 
lative dividends  and  has  preference  for  it*  full  par  value  in  the  event  of  the  liquidation  on 
dissolution  of  the  corporation,  but  Ls  entitled  to  no  further  share  of  the  assets.  It  is  pro- 
vided that  the  company  shall  not  mortgage  any  of  its  property,  except  by  purchase  money 
mortgage,  without  the  assent  of  at  least  two-thirds  of  the  preferred  stock  then  issued  and 
outstanding.    Preferred  and  common  stocks  are  listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  Etc.— Transfer  agent,  Bankers  Trust  Co.,  16  Wall  St.,  New  York, 
N.  Y.  Registrar  of  stock,  Equitable  Trust  Co.,  37  Wall  St.,  New  York,  N.  Y.  Annual 
meeting,  2d  Tuesday  in  April,  at  15  Exchange  Place,  Jersey  City,  N.  J.  Books  close  twenty 
days  before  and  re-open  day  after  annual  meeting. 

Dividends.— Dividends  on  preferred  were  paid  (quarterly,  Jon.  15)  as  follows:  lKfKl, 
Si  ■.  p.  c.:  l'.iOO  to  ti:05,  inclusive,  7  p.  e.  per  annum;  WOO,  i\H  p.  c;  11)07,  to  Oct.  15,  1(12, 
inclusive,  4  p.  e.  per  annum ;  none  since.  Accumulated  unpaid  dividends  on  preferred  stock 
aggregated  11 '    p.  e.  on  Jan.  ."J1,  1010.    No  dividends  declared  on  common  stock. 

Funded  Debt  outstanding  Jan.  31,  1910:  $3,37:\000  1st  mtge.  5  p.  c.  coupon  $1,000 
gold  sinking  fund  bonds,  with  privilege  of  registration  as  to  principal,  dated  June  28,  1905, 

due  July  1,  1 !»;«):  into;.-.!  Jan.  and  July.  at  17  Battery  Place.  New  York,  N.  Y.  Aulhor- 
iz»d  and  issued,  ?5,000.000,  of  which  $001,000  are  in  the  treasury  and  $1,020,000  held  in 
sinking  fund,  leaving,  .<:>,:17'.>.(KK)  outstanding,  Truster,  Equitable  Trust  Co.,  New  York, 
N.  Y.  Bonds  are  re.i,  ,m>tl>l<  -it  105  p.c.  and  accrued  interest  on  any  interest  day  on  sixty 
davs'  notice.  Sinking  fuml:  An  amount  equal  to  2  p.  c.  annually  (Nov.  1),  of  the  aggre- 
gate principal  amount  of  all  bonds  outstanding,  to  be  used,  together  with  all  interest 
accruing  on  bonds  in  Mich  fund,  in  the  purchase  of  bonds  at  or  Mow  the  redemption  price 
aforesaid;  all  bonds  are  to  be  drawn,  by  lot  for  purchase  at  such  price.  Secured  by  first 
mortgage  (subject  to  S  100,000  prior  lien  bonds)  on  entire  property  of  the  company  now 
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owned  or  hensifter  acquired,  including  stocks  of  subsidiary  companies.  LUled  on  New  York 
Stock  Exchange. 

Tax  Exempt-  Bonds  Nos.  3601  to  5,000  arc  stamped  \'Tax  Exempt  in  New  York  State." 

Income.  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Initial  Public  Offering  in  1905  by  Harvey  Fisk  &  Sons,  New  York,  and  1750,000  in 
April,  1912,  by  National  City  Hank,  New  York,  and  Lee,  Higginson  &  Co.,  Boston,  at  94^ 
and  interest. 

Bonds  Assumed. 

9!t,M0  Allen  Bros.  1st  mtge.  6s,  dated  May  1, 1900,  due  $10,000  annually.  Interest, 
May  1  and  Nov.  1,  at  the  Sandy  Hill  National  Bank  of  Hudson  Falls,  N.  Y.  Coupon  bonds, 
$600  (except  that  every  eleventh  bond  is  $5,000) .  Original  issue,  $200,000.  Trustee,  Adiron- 
dack Trust  Co.,  Adirondack,  N.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax 

$100,000  Allen  Bros.  2d  mtge.  6s,  dated  May  1,  1900,  due  $10,000  in  1925  and  subse- 
quently $10,000  annually.  Interest  Feb.  1  and  Aug.  1,  at  the  Sandy  Hill  National  Bank  of 
Hudson  Falls,  N.  Y.  Coupon  bonds,  $500.  Original  issue,  $100,000.  Trustee,  Adirondack 
Trust  Co.,  Adirondack,  N.  Y. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -  C.  R.  McMillen,  David  S.  Walton,  East  Orange,  N.  J.;  August  Heck- 
schcr,  John  A.  Sleicher,  C.  B.  Jaquc,  New  York,  N.  Y.;  John  n.  Derby,  Hudson 
Falls,  N.  V.;  Alex.  MeLaurin,  Montreal,  Can.;  James  B.  Marsh,  New  Rochelle,  N.  Y.; 
Mahlon  B.  Wallace,  St.  Louis,  Mo.;  C.  B.  Sanders,  Montclair,  N.  J.;  R.  T.  Spencer,  Orange, 
N.  J.;  E.  B.  Murray,  Mt.  Vernon,  N.  Y.;  N.  S.  Weathers,  Short  Hills,  N.  .1.;  Chas.  B. 
Osborne,  Chicago,  III. 

Executive  Committee.— August  Heckschcr  (Chairman);  J.  A.  Sleicher,  M.  B.  Wallace. 

Officers.— Vacancy,  Pres.;  E.  B.  Murray,  Vice-Pres.  and  See.;  C.  R.  MeMilleii, 
Vice-Pres.;  E.  S.  Coleman,  Treas.;  W.  A.  Quayle,  Asst.  Treat).  General  Office,  Woolworth 
Bldg..  New  York,  N.  Y.    Corporate  Office,  Jersey  City,  N.  J. 

Company  Controlled  by  The  Union  Bag  and  Paper  Co. 

ST.  MAURICE  PAPER  CO.,  LTD.  —Incorporated  Dec.  20,  1915,  in  Canada,  and 
acquired  properties  of  Charlemagne  ti  Lac  Ouareau  Luml>er  Co.,  The  Gres  Falls  Co.  and  St. 
Gabriel  Lumber  Co.,  Ltd..  all  of  which  were  formerly  sulwidiaries  of  Union  Bag  *  Paper 
Co.  The  company  owns  2.000  square  miles  of  crown  limits  with  saw  mills  at  Charlemagne, 
Three  Rivers,  St,  Gabriel,  Montcalm,  all  in  the  Province  of  Quebec.  Also  ground  wood  mill 
at  Cap  Magdeleine,  P.  Q.;  capacity,  100  tons  per  day.  Is  now  (July,  1916)  engaged  in  erect- 
ing 100  ton  paper  mill  and  pulp  mill  for  manufacturing  sulphite  and  sulphate  pulp  at  Cap 
Magdeleine.  Plants  have  an  annual  capacity  of  40,000,000  feet  of  luml>er,  100  tons  of 
newspaper,  100  tons  of  ground  wood  pulp,  25  tons  sulphite  and  50  tons  of  sulphate. 

Control.— The  company  is  controlled  by  The  Union  Bag  &  Paper  Co.  through  owner- 
ship  of  $3,750,000  (out  of  a  "total  of  $5,000,000)  outstanding  capital  stock. 

Capital  Stock.— Authorized,  $10,000,000.  Outstanding,  $5,000,000,  of  which  $3,- 
750,000  (75  p.  c.  t  is  owned  by  The  Union  Bag  &  Paper  Co.  Shares,  $100.  Transfer  agent, 
Montreal  Trust  Co.,  Montreal,  Que.  Registrar,  Royal  Trust  Co.,  Montreal,  Que.  Annual 
meeting,  third  Wednesday  in  March  at  Montreal,  Que. 

Funded  Debt.— Outstanding,  Aug.  15,  1916,  $1,250,000  1st  mortgage  6  p.  c.  sinking 
fund  gold  bonds,  dated  Jan.  1,  1916;  due  Jan.  1,  1916;  iuUrext,  Jan.  1  and  July  1,  at  company's 
office,  Montreal,  or  at  National  City  Bank,  New  York.  Cau-pon,  $1,000,  registrable  as  to 
principal  only.  CoK<erlit>lc  at  par  on  any  int  rest  date  into  capital  stock  in  any  year  prior 
to  1921,  if  not  previui:s'y  re  leeiued,  at  the  option  of  the  holder.  Bonds  are  cnHnhU  on  any 
interest  period  upon  four  weeks'  notice  at  105  and  interest.  Secwci  by  first  mortgage  on 
the  entire  property  of  the  companv,  now  owned  or  hereafter  acquired.  Trustee,  Montreal 
Trust  Co.,  Montreal.  Can. 
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Sinking  Fuml.  -The  sinking  fund  of  2  p.  c.  annually  of  the  |>ar  value  of  all  bonds  issued 
and  outstanding  .liccomes  operative  Jan.  1,  1010  Bonds,  for  this  purpose  may  be  drawn 
by  lot  at  10."i  and  interest ,  provided  they  cannot  be  purchased  at  a  lower  price. 

I'roviri  >n<  of  l^u,  -Authorized,  $.".,<«)  ),((  )(>;  issued.  ?1  ,V)  0,0  10:  outstanding,  S1.25D.- 
000.  The  deed  of  trust  expressly  provides  that  after  SI, .100,000  of  the  total  authoriied 
issue  shall  have  been  certified  by  the  trustee,  the  principal  amount  of  any  subsequent  bonds 
certified  shall  not  exceed  DO' ;  of  the  actual  cost  of  uny  extensions  or  additions  to  the  prop- 
erty. It  is  further  provided  that  after  Sl'.OOO.OOO  have  U-cn  certified,  the  trustee  shall 
certify  no  more  l>onds  unless  the  net  earnings  for  the  twelve  months  previous  to  the  date 
of  application  for  any  additional  issue,  shall  Ix-  equivalent  to  one  and  one-half  times  the  in- 
terest on  lionds  then  outstanding  as  well  as  on  the  aggregate  amount  of  bonds  covered  by 
such  application. 

I'ur pt*>«  of  /.*<«.•.  -With  th''  proceeds  from  the  nil-  of  these  *1  •J'.O.OO)  bonds  then- 
is  being  constructed  a  plant  for  the  manufacture  of  news  print  paper  with  a  capacity  of 
100  tons  daily;  a  sulphite  mill  of  Jo  tons  per  day  capacity,  and  a  plant  to  produce  40  tons 
per  day  of  Kraft  pulp.  These  additional  plants  will  be  located  at  Cap  Madeleine,  near  the 
City  of  Three  Rivers,  1\  Q.,  on  a  site  embracing  40  acres  situated  on  the  St.  Lawrence  River, 
being  in  close  proximity  to  the  St.  Maurice  lOver,  on  which,  and  its  tributary  streams,  are 
located  1,17")  square  miles  of  the  company's  timber  limits. 

Pul'lir  Ojfrivg.—  Initial  olfeiing  in  Jan  ,  lOl'i.  by  Ch  ise  «v  Co.,  Boston,  Mass. 

Directors.  -Joseph  Shattuek,  1".  S.  Coleman.  New  York,  N.  Y.;  Alexander  Maebaurin, 
V.  K.  Mitchell,  Thomas  McDoiigall.  F.  X.  Soul  ham,  Montreal,  Que. 

Officers.  -Vacancy,  J*rcs  ;  Alexander  Maebaurin,  Yice-l»res.,  Montreal.  Que;  K.  S. 
Coleman,  Treas..  NYw  York,  X.  Y.:  F.  I'.  S-ymour,  Sec.,  Montred,  Que.  Cicicral  Office, 
lioard  of  Trade  Bldg.,  Montreal,  Que.    New  \  ork  Otliee.  W'oolwort  h  Bid,:. 

UNION  LUMBER  CO.— Ineorp  .rat->.l  Ann.  17,  I  sol  i  i  Cal.  1'ropertic*:  l;V>.Si.:S0 
acres  of  tedwood  timber  lands,  located  in  Mendocino  County,  Cal.  (all  but  .117. 5  acred  being 
owned  in  fee  simple)  and  embrace,  it  is  estimated:  Redwood,  2.0.10.270,000  ft.;  red  fir,  33".*,- 
231.000  ft.;  white  fir,  8.71.1,000  ft.  -total.  2.39S.22 1.000  ft.  Ak>  la  i  oak  bark,  28,731  cords, 
and  redwood  poles.  107. 22S.  The  timber  is  mad  -  tributary  to  the  company's  mills  by  the 
main  line  of  the  California  Western  Railroad  and  Navigation  Company.  This  railroad 
is  owned  by  the  I'nion  Lumber  Companv;  operates  between  the  saw  mill  of  the  Lnion 
Lumber  Company  at  Fort  Bragg  ami  Willits,  Cal.,  connecting  there  with  the  Northwestern 
Pacific  RR.  for  San  Francisco,  thus  enabling  through  rail  shipments.  The  saw  mill  properties 
have  a  capacity  of  00.000.000  feet  per  annum  and  arc  located  nt  Fort  Bragg. 

Subsidiary  Companies.  The  company  owns:  in)  National  Steamship  Co., 
operating  seven  steamships  between  Fort  Bragg  and  San  Francisco;  <>»)  75  p.c.of  the  capital 
stock  of  Acme  Lumber  Co.,  a  selling  corporation  maintaining  five  yards  at  San  Francisco 
and  owning  water  front  and  wharfage  property  in  San  Francisco;  (r;  entire  capital  stock  of 
Fort  Bragg  Electric  Co.,  Novo  Land  and  Cattle  Co.,  Little  Valley  Lumber  Co.  and 
West  Coast  Redwood  Co.,  which  lat  ter  controls  1 1.0.17  acres  of  land  containing  71 1,299,000 
feet  of  redwood  timber;  i'.7,  17.79  p.  c.  of  Redwood  Manufacturing  Co.;  i.e.)  51.SS  p.  c. 
of  Mendocino  Lumber  Co.,  owning  3K,7»m  acres  eontainiug  S.v_\000,000  feet  of  redwood 
timber  and  saw  mill,  capacity  lOO.'otK)  feet  e\  ery  ten  hours;  .;/,.  .10  p.  c.  of  Ulen-Blalr  Red* 
Wood  Co.,  owning  7, OX)  acres  of  lands,  with  3S  1,000,000  feet  redwood  timber,  and  saw  mill 
capacity,  .10,000  feet. 

Capital  Stock.-  -Authorized,  SI. 000.000  common  and  $1,000,000  prefeiTed;  outataud* 
ing,  S42S.700  preferred  an<l  S:i>2F300  common.  Shares.  $100.  Annual  meeting,  second 
Monday  in  January. 

Funded  Debt.—  $ 'VOnO.OOO  first  mortgage  0  p  c  serai  gold  bonds,  dated  June  2,  I»13, 

due  seri-.My  -f.t-d  b  -low  mul  t  "I'pe  isj  „,s  of  Ls'te."  Ctl!  ■!>',-,  .ill  or  any  part,  at  any 
lati-t.-M  ,|.,t..  ..,„  |iKh;v  da>>*  n  .it  v  :.t  101  1  ■,  r — I.    /..,Vi  -I,  June  1  and  Dec.  I,  at 

<'otii»ne!it:,l  and  c.,„  -rcial  Trust  ;md  Saving--  Bank.  Cnie-igo.  III.,  and  Michigan  Trust 

Co.,  Crau.i  1  :.i pi. I  .  Mi.:li.    Couya  bonds,  >.M)i)  ;U1,|  sitoo:i.  registrable  as  to  principal. 
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Trustet  --Continental  and  Goinmercial  Trast  ami  Savings  Hank,  Chicago,;  Michigan 
Trust  Co.,  Gnind  Rapids  and  Frank  H.  Jones. 

I'r.  vision*  of  /wiuc.- -Authorized,  $4JMK),0!)0;  issued,  $4,000,000;  due  seritlly  $05,003 
each  June  1  and  December  1,  from  June  1, 19 IS  to  December  1,  1923,  lx>th  inclusive,  $100,000 
semi-annually  from  June  1, 1924  to  December  1, 1929,  and  $190,000 semi-annually  from  June  1 , 
1930  to  Dec.  1,  193 1 .  The  remaining  $  1,000,000  bands  can  be  issued  (a)  when  additional  tim- 
ber lands  have  been  made  subject  to  the  mortgage  to  not  exceeding  $1  per  1.000  feet  of  tim- 
ber on  lands  owned  in  fee  simple  adjacent  to  lands  now  owned  or  (6)  $500,000  thereof  may, 
with  approval  of  Clark  L.  Poole  A  Co.,  bankers  of  Chicago,  be  issued  to  construct  additional 
lumber  manufacturing  plants  or  for  other  corporate  purposes. 

Sinking  Furul.  In  advance  of  cutting,  the  sum  of  $2.25  j»er  thousand  feet  1  >g  .scale, 
for  all  timber  ou  each  40  acres  or  more,  to  be  deposited  with  the  trustee.  This  sinking 
fund  applies  only  to  the  payment  of  principal  of  the  bonds  and  will  retire  all  of  the  bonds 
when  about  60  per  cent.  Of  the  timber  has  been  cut.  When  the  deposits  in  this  sinking 
fund  exceed  the  amuunt  of  bonds  maturing  in  any  year,  the  trustees  may  purchase  or  call  for 
redemption  at  a  premium  of  1  H%  and  accrued  interest  unmatured  bonds  to  an  amount  suf- 
ficient to  exhaust  the  surplus.  The  interest  on  the  bonds  and  the  premium  on  bonds  re- 
deemed prior  to  maturity  is  payable  out  of  earnings. 

Sn-uritH.  -Secured  by  first  mortgage  on  redwood  timber  lands,  owned  in  fee  simple,  oti 
which  there  are  standing,  according  to  detail  estimates,  2,398,321,000  feet,  log  scale,  of  mer- 
chantable timber,  conservatively  valued  at  $2.75  jht  1,000  feet,  or  $0,595,382,  and  on  a 
modern  and  extensive  lumber  manufacturing  plant  ami  logging  equipment  appraised  at 
$660,000;  a  total  value  of  $7,255,382. 

Inrnnw  Tor  —  Interest  payable  without  deduction  of  United  Strifes  normal  Income  lax. 

initial  i'uhiir  Offcrirujm  Nov..  191H  i*M.0O:>,O0Oi,  by  ('lark  I..  Poole  *  Co.,  Chicago. 

Directors.  -C.  R.  Johnsou.  <-.  G.  Atwood.  C.  L.  White,  T.  I..  Johnson,  C.  K.  Wilson. 

Officers. — C.  R.  Johnson,  Pres.:  C.  L.  White,  Sec;  T.  L.  Johnson,  Treas.,  San  Fran- 
cisco, Ual.    Office,  Crocker  Building,  San  Francisco,  Cal. 

UNION  PUBLIC  SERVICE  CO. — This  is  a  holding  company.  Controls  through 
stock  ownership  the  following  public  utilities  it. he  eomjiany  being  the  owner  of  the  entire 
Btock  issues,  with  the  exception  of  «»K.ut  4  p.  «.  of  the  stock  of  the  Ottawa  Gas  ft  Klectrie 

CJn.i: 

Karons  Farmcra'  Can  Co.,  Kaiu«i<.  i  Ual'lwin  Gtut  Co.,  Kiin.-uis 

Gardner  Gas  Co.,  Kitnsas.  KdK«Ttoii  Una  Co.,  Knnaaa 

lfu<>[>piiton  G«*  Jk  Kl«-rtrir  Co.,  ||oo|MwU>n.  III  Jolmson  County  On*  Co..  KaniMin 

Ottawa  Con  4  Llcctrir  Co.,  Ottawa,  Kaiifl. 
Kirhtnond  4  I'rinc-t'Hi  Gas  Co.,  Katuui* 
A ikIitkoii  ('ounty  Light  A  li<-«t  Co.,  Kannu.r 

In  addition  the  company  owns  a  half  interest  in  the  Miami  County  Gas  Co.,  serving 
Paola  and  Osawatomie,  Kansas,  and  has  in  excess  of  l.'WI.I  gas  met  -r-  in  us-.  Supplementing 
the  distribution  system  in  each  of  these  communities,  the  Miami  County  <  las  Co.  also  own* 
its  own  natural  gas  field.  The  Hoopeston  Gas  <k  Klectrie  Co.  owns  the  Kas  and  electric  plant 
at  Hoop-ston,  III.,  supplies  under  a  long  form  lease  el  •etru  ity  to  Koovillc.  III.,  five  aud  one-  ^ 
half  miles  distant. 

Th<>  properties  owned  and  .i|*T.itcd  by  the  Imoii  Public  Service  C  >.  in  Kama*  serve 
a  territory  hounded  by  Ottawa,  Kansas,  on  the  west,  mi  l  Kit  »s  is  City  on  t  he  east.  Popula- 
tion served  is  approximately  25.000.    Numlvr  of  meters  (Kansas  territory,  4,390. 

In  order  to  take  can-  of  the  increased  demand  for  power  the  company  his  recently  had 
installed  two  direct  connected  500  h  p.  turbines,  in  connection  with  the  new  steam  plant. 

Income  Account,  year  ended  Dec.  I'HV  -Mr...v<  receipts.  *20S,349.  Payments 
to  Kansas  Natural  Gas  Co.  for  gas,  $84,515.  Net  receipt*.  $123.S34.  Operating  expetist^s, 
!*.i7,07l.  Net  profits.  $00,703.  F.xlra  ordinary  maintenance  and  upkeep  charges.  $13,703. 
Sur|.lus  for  year,  *53,rj9.  The  annual  inteivsi  requirements  ..f  the  different  companies  are 
S30.250,  includiim  proportion  of  it.r.  r  st  o.i  Miami  County  Cos  C  .  bond-,  which  deducted 
fro  a  surplus  for  yetr  ' S..">:i,  1  *J*» '  leave  a  net  balance  of  S I Ci.S7'.». 

'Including  half  interest  in  Miamai  County  Gas  Co 


WVIIsvillf  Gas  Co..  Kunnas. 
Wpmoii  Can  Si  lAgbt  Co.,  Miwouri 
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Capita!  Stock. -Authorized,  *200,0M  common,  $100,000  5  p  <•.  first  preferred  and  $T>,- 
IMH)  second  preferred.  Cutslanding,  $200,000  i-oinmon,  $100,000  first  preferred  ami  $25.(MN) 
second  preferred. 

Funded  Debt.  -*2;>l.5ll<)  collateral  trust  gold  <w,  dated  Oct.  1.  191 1.  due  Dec.  I,  UW9; 
h, tt  i*  si  |)avahle  June  I  and  Dec.  1,  at  t  he  office  of  Iruttcc,  Ohieagi  Savings  Hank  &  Tnist 
Co..  Chicago.  I"  .  and  at  Hankers  Trust  ('.».,  Now  York,  N.  Y.  Coup-m,  1101)  and  $50): 
principal  may  be  registered.  Authorial  issue,  $1,500,000;  escrow  bmds  may  Iv*  i-wunl  only 
for  *5  p.  c.  <if  tin'  cost  '>l  extensions,  additions  and  improvements  t4>  the  property,  liund* 
may.  however,  be  issued  at  par  for  purchasing  new  projxTticH,  provided  such  purchase  is 
approved  by  an  engineer  satisfactory  to  the  trustee.  Suhje^i  lo  ct.II  at  102  and  interest  on 
any  intend  date  on  frf)  days'  notice. 

The  mortgage  provides  tli.it  the  underlying  Ixmds  of  the  Kansas  companies,  aggre- 
gating ?!2!i,5O0.  may  lie  exchanged  pnr  for  ptr  for  the  collateral  trust  b>nds  of  the  Union 
I'uhlir  Service  Co.:  ?4:t.4»K>  thereof  have  already  l>eeu  exchanged.  Honds  so  e.Xcluuigcd  must 
lie  kept  alive  and  deposited  as  additional  security  for  the  collateral  trust  bonds.  Secured 
by  a  pledge  of  all  the  stocks,  Ih.iuIs  and  other  securities  now  owned,  or  that  may  hereafter 
be  acrpiinfl  In  tin  inpany. 

litcnnu  'I'.i.r:    Interest  payal>le  without  deduction  of  United  State*  normal  Income  Tax. 

Officers,  ('has.  \.  Loomis.  Ties.;  J.  X.  Siith-rlin.  Yi.v-Pres.:  S.  J.  Mattocks,  See, 
and  Treav.    Office*,  10  South  La  Salle  St..  Chicago.  111.;  Kansas  City,  Mo.,  and  Detroit. 

UNION  SAXD  AND  MATERIAL  CO.  -  Incorporated  in  April,  1900,  in  Missouri,  a« 
a  consolidation  of  The  New  Union  Sand  Co.,  Griffith  Sand  and  (iruvol  Co.,  and  Union  Sand 
Co.  Absorbed  the  St.  Ixun*  Portland  Cement  Co.  ami  Kansas  City  (Mo.)  Portland  Cement 
Co.  Plants,  located  at  St.  Louis  and  Kansas  City,  Mo.,  have  an  annual  combined  capacity 
of  l.tiOO.OOO  barrels.  Also  manufactures  sand,  gravel  and  ballast  at  Memphis,  Tenn.. 
Drake,  Mo.;  Hannibal.  Mo.;  Arkansas  City,  Ark.;  St.  Iyouis,  Mo.,  and  Kast  St.  Louis,  III. 
In  St.  Louis,  Mo.,  owns  7  distributing  yards  and  rents  ti  yards.  Owns  about  577  acres 
land  located  in  St.  Louis  and  Kansas  City,  Mo.;  also  H00  railroad  cars.  The  company  has 
a  new  sand  and  ballast  plant  at  Arkansas  City,  Ark. 

Net  Earnings,  before  interest.— 1910,  $512,620;  1911,  $444,442;  1912,  $481,609;  1913, 
$703.7*1;  1014,  $554,155. 

General  Balance  Sheet,  December  31,  1914. 

'  \l.nttxt  nude fitl.) 

Pro|M-rtv  ji-Momit.  .                                $<;, 117. . st.'i  |  <':ip,t:it  stork  .   $.>.|00,UU<> 

S.i-tirei-  -  own. 'it    .  .  Xt.r.73  I  fu:i.l<«l  .Mit    .  .1lfi.<UU 

fa«li   212.013  I  Si*  |»-r  r..ni  K'M  not.g  sW.««> 

Note*  aid  it.-vn.:i»:«  r.   :it>iv.                         32.TOIW  '  Xi»l.-»  and  arciiinU  rmyaM.\  .  |3l.t.|s 


Invnt.irivi.   ."H3.0.W 

Sii  i  •  "  W  ! •■  -i-I    .              -   17.33.-, 

Prff.uut  <  xp.Ti»v<.  17.227 

T.  •  .I  .--     .  $7  Vt  1.121 


.Wrucrf  lia.,ii,t..M.  2-.403 

lirst.rt-.il.  .  25.S7U 

Profit  and  krai   82rt.HU 

T..«al  UahiUti.-*   ...  $7.1,4.121 


Capital  Stock.-- Authorized,  #>.0tH>,000  ' 'increased  from  *UOO,000  in  April,  1910  , 
outstanding,  $5, 100.000.  Shares,  81(10.  Dividends  formerly  at  rale  of  10  p.  c.  per  annum, 
now  being  paid  quarterly  (January  :  I.  etc.i,  at  rate  of  ii  ]).  e.  per  annum.  A  stock  dividend 
of  50  p.  c.  was  paid,  April  20,  1010.    Listed  on  St.  Louis  Stock  Kxchange. 

Funded  Debt  Outstanding. 

$159,000  Union  Sand  and  Material  Co.  10-year  6s.  due  February  1.  1019,  hut 
subject  to  call  on  any  interest  date,  ii|*on  sixty  day?.'  no!  ice,  at  105 and  interest;  »'«/«.'•»*/,  Feb. 
and  Aim.  1.  at  the  olhce  of  the  tni.t'x,  St  Lmis  Union  TrtM  Co.,  St  L mis,  Mo.  Sinking 
fund.  SoO.d'n  i,  r  ai.mun.  t'..r  |.u-eba.-e  -.f  bond-  at  102 1 ...  Aolh»ri;r>L  $100,000.  of  which 
*2M.«wm  retired.  Tie  s.-  l.onds  and  a  bio,  V  of  the  $400,000  new  stock  were  Ls.su.il  for  the 
piir.'has-e  of        Km- a-  <  ity  Port  laud  t  Yiucut  Co,  plant  and  are  s.Naire.1  thereon. 

,'""»"  !»•'.  re-i  p -i\ al.le  wiihoiit  de  luetiou  of  I  "niti-J  Stales  normal  Income  Tax. 
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$1,283,000  Hrst  and  ref.  serial  gold  6«;  dated  May  1, 1915  Part  of  an  authorized 
issue  of  $1,500,000  due  in  annual  installments,  $80,000  each  year  from  May  1,  1916  to  May  1, 

1929,  inclusive,  and  $380,000  May  1,  1930;  interest,  May  and  Nov.,  at  the  office  of  the  tntxttv, 
St.  Louis  Union  Trust  Co..  St.  l>ouis,  Mo.  Coup™,  $1JXM),  registrable  as  to  principal. 
The  unissued  bonds  are  reserved  to  retire  the  underlying  lionds  described  above.  Issued  to  re- 
tire *SI)0,000  ;'-yr.  notes  which  matured  May  I.  1915.  to  furnish  additional  working  capital  for 
the  increased  business  of  the  company  and  to  increase  the  plant  facilities.  KedtrmnMc  as  a 
whole  on  any  interest  date  at  103  H  and  interest.  Se<urel  by  lien  on  all  the  property  of  the 
company,  subject  to  the  above  underlying  liens.  The  company  agrees  to  maintain  at  all 
tunes  during  the  life  of  these  bonds  net  quick  assets  of  not  less  than  $500,000,  but  the  company 
shall  not  bo  required  to  carry  net  quick  assets  in  excess  of  50  p.  c.  of  the  bonds  of  this  issue  out- 
standing, the  amount  of  such  net  quick  assets  to  be  determined  in  accordance  with  the 
provisions  of  the  deed  of  trust  securing  these  bonds.  Heforc  the  payment  of  any  dividend, 
after  May  1,  1915,  the  company  agrees  to  dejwsit  with  the  trustee  a  proportionate  amount 
of  bond  principal  of  the  next  maturity,  but  it  is  understood  that  these  deposits  will  not.  be 
required  after  May  1,  1920.    Initia'  public  offering  in  May,  1915,  at  par  and  interest. 

Officers.  II.  L.  Mock,  Pres.;  L.  S.  Jones,  Vice-Pres.;  C.  A.  Cunningham,  Sec.  and 
Treas.    Office.  Liggett  Building,  St.  Louis.  Mo. 

UNION  TWIST  DRILL  CO.— Incorporated  May  9, 1910,  in  Massachusetts,  as  successor 
to  a  Maine  coloration  of  the  same  name,  ineorjiorated  U1  1!K)5.  Manufactures  twist  drills, 
milling  cutters  and  standard  tools  used  for  cutting  iron,  steel  and  other  metals.  The  com- 
pany's product  is  sold  in  the  United  States  and  in  foreign  countries.  Plant  located  at  Athol, 
Mass.  Company  has  an  interest  in  the  L.  S.  Stamtt  Co.,  and  controls  through  stock  owner- 
ship the  S.  W.  Card  Mfg.  Co.,  Mansfield,  Mass.,  Jhe  Butterfleld  Co.,  Inc.,  Derby  Line, 
Vt.,  and  Rock  Island,  Que,  both  manufacturing  taps  and  dies. 

Income  Account,  Years  Ended  December  .11. 

{Latent  available.) 

Net  Coeu.  Exp..  Net  Other  Int.*  Net 

Snlr*.  Den.  .etc.  Karning*.  Income.  Discount  Profits. 

J063.970  $473,222  $100,748  $13,024  $217  $204,155 

1912                                           874  481  720,060  148,415  49.117  30.534  100.W8 

SS: :::::::: l.oiS&i     mmSS     182,412  70.732  .news 

Comparative  General  Balance  Sheet,  December  31. 

>.La' est  rendered.) 

A»tU;                                     1913          1914    I    LUMitUs:  \9U  .  >»M 

ft-ai  estate  ami  equipment  ■          $330,154     $365,327   Capital  stock .  .   $;M|M.80O  H.(M.),!h)0 

Machinery  and  tools  523.073      541.372    Account*  payable   fi'JS  .,  ?,S' 

Material  and  stock  in  process .        557,288      408.929   Sinking  fund  reserve   _„f? 

Cash  and  debts  receivable.      .     1.945.902      204,543    Floating  indebtedness   ^  _*„  £J£  _S 


1911   $053,970 


Stock  in  other  corporations    .  .     1.522,850  •3.023.250   Surplus  fc>M22  901.100 

Sinking  lund  investment   15,876      105.120  ! 

Patent  rights   1               1  i 

Expenses  paid  in  advance                  10,077        11,806  t                                           .    _____ 


Totals..   $4,905,821  $1,780,348      Totals     $4,905,821  $1,780,34* 

•  Includes  $1,500,000  notes  of  the  I-  S.  Htonvtt  Co  .  secured  by  7.500  shares  S  W  Card  Mfg.  Co.  preferred 
stock,  and  7.500  shares  of  ButtarfieU  &  Co  .  Inc.,  preferred  stock;  $-.00,000  common  stock  of  I.  h  btaimt  Or. 

ck  of  S  W  Card  Mfg.  Co.:  $15,000  common  slock  of  E  W.  Card  Mfg. J Co.; 


$7.50.000  preferred  stock  of  S  W  Card  Mfg.  Co.:  $15,000  common  stock  of  SW.  Card  Mfg^C'o.;  fmOlNi 
pr-feired  Mock  of  ButtrfHd  A  Co..  Inc  ;  and  $4,230  common  stock  of  Butt-rftsld  *  Co..  Inc.  -iotal.  $3.023.2oii. 

CaplUl  Stock.  -Authorized,  $1,500,000  conunon  and  13,000,000  6  p.  c.  cumulative 
preferred.  Outstanding,  31,200,000  common  and  $3,843,900  preferred.  Authorized  stock- 
was  increased  early  in  1913  as  follows!  preferred,  from  $1,000,000  to  $3,000,000;  common, 
from  SiiOO.000  to  $1,500,000.    Shares,  $100. 

Preferred  stock  has  preference  for  a-sscts,  ami  is  subject  to  call  at  120  and  accrued  divi- 
dends. Sinking  fund  of  2  p.  c.  of  total  Issue  of  preferred  stock  shall  be  set  aside  annually 
out  of  earnings.  Xo  mortgage  can  ho  placed  on  the  property  without  the  consent  of  75  p.  c. 
of  the  preferred  stock.  Transfer  agent,  Slate  Street  Trust  Co.,  Boston,  Mas*.  Dividends 
at  rate  of  t>  |».  o.  per  annum  are  being  paid  on  preferred  stock;  payment*  quarterly,  January  I, 
etr.    Divi  lc.d-  at  (he  rale  of  I.  |»   c.  pr  a  lillltll  w  TC  p»'l  Ml  romHWll  «|iur(erly  up  III 

<>ct.  I,  1914,  indu*ive;  no..  -  iVwafter  until  July  I,  WIS,  whet,  4  _  p.  c.  vjx  paid;  Ja  u  I, 
1910,  3  p.  c;  July  I,  1910,  :{  p.  c.  and  :)  p.  < .  extra. 
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Directors.— John  A.  McGregor,  J.  H.  Drury.  L.  S.  Starrett,  Jolui  W.  Boynton,  W.  B. 
McSkimmou,  Simon  Mr  Kay,  At  hoi,  Mass.:  August  P.  Loring,  K.  T.  Ward,  W.  L.  Putnam, 
Boston,  Mass. 

Officers.— John  A.  McGregor,  Pres.;  J.  H.  Dniry,  Treas.;  \V.  B.  McSkimmon.  Clerk: 
A.  W.  Goddard,  Snpt.,  Athol,  Mass.    Office,  Athol,  Mass. 

I  N1TED  CIGAR  STORES,  LTD..  OF  CANADA. -Incorporated  May  :U.  LOC.  h 
( 'anada.  under  the  Dominion  Companies'  Act  for  flu*  pur|>o*e  of  taking  over  th<«  existing 
business  of  Vnilcd  Cigar  Stores.  Ltd..  of  Cunda.  and  has  a  "qui  ml  a  large  stock  inkTs* 
in  the  Tamblyn  Drug  Stores,  Ltd.,  opera  ling  an  extensive  chain  of  cash  drug  star-*,  1' 
has  also  acquired  the  cigar  and  tobacco  stores  heretofore  op^rati  ig  tinder  the  name  of  RobfTi 
Ca'lum,  Ltd.  The  company  will  also  acquire  ;i  large  number  of  other  tobacco  ami  eiear 
store*.  \t  present  tliere  is  a  grand  total  of  ♦».">  st  ires  located  j,i  the  large  etlies  of  Middle 
and  KftNtern  Canada.  Company  not  only  controls  the  me  of  the  name  "I'nite  I  Cigars  Sore" 
i ti  Canada,  hut  u  also  holds  under  its  charter  equally  valuable  rights  to  do  business  iiiuler 
the  name  of  "I  nited  ( 'ignr  Stores"  m  (Iroat  Britain,  Australia  and  New  Zealand  Company 
has  no  connection  with  the  American  Company  of  the  same  nunc. 


Gross  Sales,  Years  Ended  Dec.  31. 


UMII 

I  no.-, 

1000 


( "iicur 

Drujf 

Ciitar 

Drug 

Sturm. 

Storm 

T«UJil» 

Su>r<  • 

Storrs 

$:i.-..ooo 

17.000 

H2.000 

HMO 

2O0.(X>0 

:?7,5(io 

10.0O0 

47.500 

1011 

170.027 
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70.500 

1012 

214.165 

HO  1,1 35 

55.000 

sn.ooo 

i;i5.ooo 

iota 
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:ii>H.«7i 

70.000 

100.O00 

ISn.OOO  1!»14 

500,510 

400.007 
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>7H,7?>  1015 

745,400 
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1007  55.000  HO.OOO       135.000  '  10IH  IWO.IM*        :{!Mt.«7l  759, 

tOOS  70,000         100.000       lsn.000    1014  500,510        400.007  007,21:! 

1W0 

Capital  Stock.  -Authorized:  *2,< KN»,0UO  i  increased  from  ftiOO.OOO  in  June,  191-V 
common,  and  *l  ,s(H).000  (increased  from  $'2tto,(N)0  in  June,  7  p.c.  cumulative  preferred. 

Outstanding:  SiiOO.OOO  common  and  S'Jbo.OOO  preferred  Shares.  $.r>.  Preferred  Htock  lt:is 
preference  as  to  assets  «s  well  as  dividends.  After  pn>  n  cnt  of  preferred  dividends, a  rwrvi- 
is  to  he  set  aside  each  year  equal  to  'i  p.  c.  of  the  par  value  of  largest  amount  of  preferred 
stock  at  any  time  outstanding,  to  provide  additional  security  for  preferred.  No  cash  divi- 
dends shall  lie  paid  on  common  until  such  reserve  shall  amount  to  $o0,000,  anil  no  dividend 
in  excess  of  1  p.  c.  unt  il  such  reserve  shall  amount  to  $100,000.  Preferred  stock  shall  have  no 
voting  power  until  eight  quarterly  dividends  shall  Is-  in  default.  No  bonds  Preferred 
dividends  payable  quarterly.  Jan.  I.  etc.;  none  on  common  stock.  Dealt  in  on  the  Nen 
York  Curb.  In  Feb.,  1111.1,  company  applied  to  have  its  stock  listed  on  Toronto  Stock 
exchange 

Transfer  Agents.  -Security  Transfer  and  Registrar  (  o.,  New  York.  N.  Y.,  and  Sccur- 
iiv  Transfer  arid  Registration  Co.  Toronto,  Can.  Annual  meeting,  -econ.1  Thursday  in 
July. 

Directors.    VV.  B.  lb-id,  V.  M   Dewm.  P.  TiUt.ui,  I.  \Y.  lnsr.  II  S.  Watts. 

Officers.  W  .  R.  Ibid.  Pro.:  I.  W  Kra^r,  Vie.-Pn-  lv  M.  Devvan.  Sec;  P.  TiHoii. 
Treas.    Olhce,  JSl  King  St..  \Yot.  Toronto.  Out. 

UNITED  DVEWOOD  CO.  -Tins  eoinpanv  was  incorporated  under  the  laws  of  Maine. 
( 'apital  stock.  S 1 0.000. 000.     No  further  information  obtainable 


UNITED  DYE  WOOD  CO. 


GILBERT  ELIOTT  &  CO. 

SPFXIALISTS 

6210  J"h"  27  Pine  Street,  New  York 
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Directors.  ( '-aw*  DuU.se.  \ll>ert  Dubosc,  W.  It.  Seott,  K,  X.  Knerl.t,  IVn-ival 
I  Joseph  C.  Baldwin.  Jr..  l>e\\  itt  ( 'lotion  .lories.  John  \\  .  Pepper,  W  .  W.  Marfarhne. 

T.  (haltlcy  1'alrner,  l.'dwin  'I'.  Riee. 

Officers. — Georges  Dubose,  Pros  :  IVrcival  Thomas,  Yiee-Prcs.;  John  ('.  Baldwin, 
Jr..  Tro:w.:  DcWitt  Clinton  Jones,  See.   Office,  SO  Maiden  lane,  New  York.  N.  V. 

I'NITED  INVESTORS,  LTD.— No  recent  information  received  on  (his  company. 
F«r  latest  published  statement  see  Manual  of  Industrials  for  1914,  page  lf>S4. 

UNITED  IRRIGATION  AND  RICE  MILLING  CO.  -No  recent  inform  at  ion  re- 
ceived.   For  latest  published  statement,  see  Manual  for  11)15,  p:ige  Hi  15. 

UNITED  MOTORS  CO. — Incorporated  March,  1911,  in  Delaware.  Manufactures 
either  directly  or  through  subsidiary  companies,  automobiles,  tiros  and  accessories.  Owns 
SO  p.  c.  of  the  capital  stock  of  Rutherford  Rubber  Co.,  of  Rutherford,  N.  J.  (for  statement, 
Me  General  Index)  and  all  the  issued  stock  of  the  Detroit  Commercial  Car  Co.,  Detroit, 
Mich. 

Capital  Stock.— Authoriied,  $2,500,000  common  and  $2,500,000  7  p.  c.  cumulative 
preferred.  Outstanding,  $600,000  common  and  $500,000  preferred.  Shares,  $10.  Pre- 
ferred stock  has  preference  for  assets  and  also  participates  fully  with  common  in  profits 
after  the  latter  has  received  7  p.  c. 

Officers.— Chas.  Austin  Bates,  Pre*.;  Spencer  Wclton,  Yice-Pres.;  Bartlott  Greene, 
Sec.;  J.  A.  Miller,  Treas.    Office,  Rutherford,  N.  J. 

UNITED  PUBLISHERS  CORPORATION . — I  neorporatetl  M»y  '»  191 1>  in  Delaware, 
as  a  holding  company,  to  acquire  David  Williams  Co.,  Root  Securities  Co.  and  Class  Journal 
Co.,  three  large  and  important  organizations,  publishers  of  trade  papers  of  long  standing 
iu  the  iron,  steel,  dry  goods,  shoe  and  leather  and  automobile  industries.  The  David 
William  Company,  publishers  of  iron  and  steel  trade  papers  in  New  York  City,  as  follows: 
'Iron  Age"  (established  fifty-seven  years),  "Hardware  Age"  (established  thirty-eight  years), 
"Metal  Worker"  ^established  thirty-nine  years)  and  "Building  Age"  (established  thirty- 
five  years).  The  Root  Securities  Company,  publishers  of  dry  goods  trade  papers  as  fol- 
lows: 'Dry  Goods  Kconomist,"  New  York,  N.  Y.  ^established  sixty-seven  years),  "The 
Sartorial  Art  Journal"  (established  twelve  years),  "  The  Amencau  Tailor  and  Cutter"  (estal>- 
lished  thirty-five  veam),  "The  American  Ladies'  Tailor"  (established  twelve  years),  "Ad- 
vance Styles"  (established  four  years),  "The  American  Furrier"  (established  eleven 
years),  "Boot  and  Shoe  Recorder,"  Boston,  Mass.  (established  thirty-one  years),  "Dry 
Goods  Reporter,"  Chicago,  111.  (established  forty-three  years)  and  "Drygoodsman,"  St. 
1-ouis,  Mo.  (established  twenty-seven  years).  The  Class  Journal  Company,  publishers 
of  automobile  trade  papers,  as  follows:  Automobile,"  New  York,  X.  Y.  (established  fifteen 
years),  "Motor  Age,"  Cliicago,  III.  (established  fifteen  years),  "Commercial  Yohicle,"  New 
York,  X.  Y.  (established  seven  years):  'Motor  World."  New  York.  N.  Y.  (e<tah!i»lu'd  four- 
teen years,'. 

The  company  maintains  an  office  at  243  West  39th  Street,  New  York,  N.  Y.,  a  large 
modern  fireproof  building  especially  constructed  for  its  kind  of  business,  and  each  of  the 
three  subsidi  vy  companies  occupies  separate  floors  with  complete  working  forces,  officers, 


UNITED  MOTORS  CORPORATION 

AND  AIX  OTHER  MOTOK  SECURITIES 
BOUGHT — SOLD — QUOTED 
— Inquiria*  Invited — 

MORTON  LACHENBRUCH  &  CO. 

CWe  AAW.  EQUITABLE  BUILDING  Tel.phon. 
■Mortlach,  N.  Y."  NEW  YORK  Rector  ,,4 
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directors,  etc  In  t Ltia  building  ;» I»o  is  the  plant  of  the  Federal  Printing  ('»..  which  does 
(lie  press  work  for  the  combined  publications.  A  hiilf  interest  in  this  business  is  owned  by 
the  United  Publishers  Corporation. 

Ineome  Account,  Years  Ended: 

(United  Publishers  Corporation  and  Subsidiary  Companies): 


Min- 

lulcrest 

IXrideod 

BiUnrr 

Net 

ority 
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Expenses 
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Int. 
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IJeduet. 

durpltij 

April  30,  1912 

$3,706,354 

S3.ltfS.521 

$507,831 

$7.H23 

1 135.000 

$172,500 

Ml  1.82! 

S1S3.III  • 

April  30,  1913  

3.139.790 

maw 

4.371 

$48,482 

1341.500 

172.500 

355.856 

124.1K! 

April  30.  1914. 

3.UIS.IUS 

3.IK56.3S.J 

551,045 

2.594 

6.273 

1.959 

126,0)0 

172500 

24\5K 

•  3.0K436 

44  1.47S 

IS.SII 

121.51) 

172.500 

2.S7.062 

153.416 

2.968,185 

638.421 

6,TO4 

117.0  in 

172,500 

A— tit 

Ueul  '-.iUti',  plants,  equipment,  etc... 
Contracts,  subscript  otn,  lists,  trade 

Securities  owned  

Hills  and  account*  rcociva 
Materials  and  supplies 
Htock  in  process  of  man 

Cash  

Inferred  charges. 
Items  in  transit  . 


Totals 


Liabilities : 

Capital  stork  

Funded  debt  

Accrued  account*  and  taxes. 

Dividends  accrued  

Bills  and  accounts  payable. 
Unmatured  subscr.  an  ' 

Pension  (und  

Minority  interests  

Real  estate  mortgages  

Other  liabilities  

I  for  rapital  investments  and  continnefieiea 


ToUU.. 


lance  Sheet,  May  1. 

tout 

$84,040 

<',,ti»:i,»w« 

1,020,504 

730.390 

H4.ua 
3H3.530 

47,26.=. 

i'.»n 

$108,05  4 

«.fl.io.imi 

0  ,»  107 
7.57.220 

210,400 
1(1  1,82  1 
32.007 

1014 

$110.28.5 
0.025.714 
6.5K..5'»j 
011.31M 

1  si  1,020 
180.541 

3H,fXl3 

1913 
$149.1.53 
7,471.688 
591.70,5 
662.739 
8.647 
112.221 
177.587 
30,147 

$0,070,144 

$s..507.S71 

$8,711.41.5 

$0,203,787 

$-..250,000 
1  ,0.3.5,00(1 
.50.208 

$6,250,000 
2,021,000 
3K.2 

$5,250,000 
2,101.000 
70.451 

S5.250.000 
2.187.000 
32.674 

172,138 
12.5.020 

3.500 

SU.40S 

13O.2S0 
0.97.5 
21,002 

394.211 
2.51,374 

30.M2 
1.010 

291.714 
130.221 
:T.,2*4 
3.002 

357.001 

1.17*5*0 

702. 2  V. 

WIS 

1.282.832 

$9,070,144 

$s,.V)7.K71 

$<,7 11.4 15 

$9,203,7*7 

Capita!  Stock.— Common,  $2,625,000;  7  p.  0.  cumulative  class  "A"  preferred,  $1,500- 
000;  6  p.  c.  cumulative  class  "B"  preferred,  $1,126,000— total,  $5,250,000.  Shares,  $100. 
The  pref.  stocks  have  preference  in  the  order  in  which  they  are  named,  for  assets  as  well  as 
dividends.  No  further  prior  liens  can  bo  created  without  consent  of  at  least  75  p.  c.  of  out- 
standing class  '  A"  pref.  stock,  and  no  dividends  can  be  paid  on  com.  stock  until  annual  re- 
quirements for  bond  int.,  sinking  fund  and  pref  stock  dividends  have  been  met  and  surplus 
accumulated  <>f  $350,000.  No  dividends  in  excess  of  4  p.  c.  shall  be  paid  until  surplus  amounts 
to  $500,000,  and  no  declaration  of  dividends  on  the  common  stock  shall  impair  the  surplus 
of  $350,000,  nor  shall  declarations  of  dividends  in  excess  of  4  p.  c.  impair  the  surplus  of 
$590,000.  Class  "A"  preferred  is  not  callable,  but  class  "B"  preferred  is  callable  on  any 
dividend  date  at  par. 

Margin  of  S-ifrty:    Prefrrrvl  ".1,"  tll.l.V,  .    Pnfnrct  "B,"  63.57^ 

Dividends.  -  Dividends  on  preferred  *t<n-k  are  declared  quarterly  January  20,  etc.  and 
are  payable  quarterly  January  31,  etc.,  at  the  company's  office.  Dividends  are  being  paid 
:i(  the  rate  of  7  p.  c.  per  annum  on  class  "A"  preferred  and  ti  p.  c.  per  annum  on  class  "B"  pre- 
ferred.   No  dividends  on  common  stock.    Books  close  ten  days  before  dividend  payment*. 

Transfer  Agent,  Etc.  —  Transfer  agent  and  registrar  of  stook,  Guaranty  Trust  Co., 
New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  June,  at  the  office  of  the  company. 
Books  .  lose  ten  days  before  and  re-open  immediately  after  annual  meeting. 

Funded  Debt  outstanding:  $1/475,000  collateral  trust  6  p.  c.  gold  bonds,  tinted 
May  I,  lyn,  due  May  [|  1941 ;  interest  May  and  November  1,  at  the  office  of  the  tru*- 
ttr,  Guaranty  Trust  Co.,  New  York,  N.  Y.   <  Vwjww  bonds,  $1,000;  principal  may  bo  regis- 
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tered.  Sinh  »g  fund  retires  $75,000  of  bonds  annually,  beginning  May  1,  1912.  Proceeds  of 
bonds  used  for  acquisition  of  capital  stock  of  the  David  Williams  Co.,  Root  Securities  Co., 
and  Class  Journal  Co.,  *e~ured  by  two-thirds  of  the  shares  of  each  of  the  companies  named. 
Orurinal  Issue,  $2,250,000,  of  which  $37.5,000  retired. 

I  name  Tax:    Interest  payable  without  deduction  of  I  uitcMl  States  normal  Income  Tax. 

Mnnjin  of  Stiffly:  N0.59' ; . 

There  are  also  outstanding  $60,000  bonds  of  the  Class  Journal  Co. 

Income  Tar:    Interest  payable  without  deduction  of  I'nifed  States  normal  Income  Tux. 

Directors.— Charles  T.  Root,  H.  M.  Swetland,  C.  G.  Phillips,  W.  H.  Taylor, 
A.  C.  Pearson,  Max  Holta,  Win.  I.  Ralph,  Fritz  J.  Frank,  T.  B.  Van  AUtim?,  M.  C.  Bobbin-*. 

Officers.  -  H.  M.  Swetland,  Pres. ;  Char  les  G.  Phillips,  Vic-Pres.;  W.  H.  Taylor,  Treas.; 
A.  C.  Pearson,  See.    Office,  243  W.  39th  St.,  New  York,  N.  V. 

UNITED  STATES  COAL  CO.  (OHIO).— Inrorp.  Feb.  I,  1902,  in  Ohio,  and  owns  about 
16,000  acres  of  coal  in  Jefferson  County,  Ohio,  upon  which  are  located  two  fuUy  developed 
and  equipped  coal  mines.  The  coal  seam  is  the  well  known  "Pittsburgh  Seam"  projected 
into  Ohio.   Company  owns  entire  capital  stock  of  the  DItlon?ale  &  Smlthfleld  KR., 

about  7  miles  in  length. 

Capital  Stock.— Authorised  and  outstanding,  $2,0110,0110,  all  ownej  by  M.  A.  Bradley 
and  II.  K.  Willard  of  Cleveland.  O.    Shares,  $100.    Annual  me -ting,  b-t  Tmwby  in  July. 

Funded  Debt.— $450,000  first  mortgage  0  p.  c.  gold  bonds,  dated  April  1,  1914,due 
$25,000  annually,  July  1,  1917  to  1923,  inclusive,  and  $275,000  July  1,  1924;  interest,  January 
and  July  1,  at  offiw  of  trustee,  Guardian  Savings  «fe  Trust  Co.,  Cleveland,  O.  C«>k/wk,  $o00 
and  $1,000.  Subject  to  call  at  102  and  interest  on  any  interest  date  upon  thirty  days  notice. 
Sinhintfuwl  of  5  cents  per  ton  of  run-of-mine  coal  remove!  from  the  proi«rt>  «  provided, 
which  is  to  be  used  to  pay  off  annuid  instalments;  after  providing  for  payment  of  bonds  due 
in  anv  one  year,  company  has  priviliege  of  using  surplus  in  sinking  fund  to  retire  bat  maturing 
bonds  by  lot  at  102  and  interest  on  any  interest  date.  Secret  by  first  lien  on  entire  property 
including  entire  capital  stock  of  Dillonvule  k  SmithfieU  KB.  Aulnorued,  *hOO,(MO;  issued 
$500,000,  of  which  «50,(KJ0  have  been  redeemed.  The  SWl.O'K)  unified  b  mds  are  reserved 
for  the  acquisition  of  additional  property  or  i«.ipr»vvme<ii*.  Froc^b  of  outsta.e.Ung 
bonds  were  used  to  pay,  July  1,  1914,  balance  of  an  original  issue  of  $750,000  bonds.  Imiwt 
public  offering  ($500,000)  in  April,  1914,  at  pir  and  interest. 

Income  Tar  :    Interest  payable  without  deduction  of  Cnited  State.,  normal  Income  I  ax. 

Dtrectors.-W  H.  Baldwin,  M.  A.  Bradley.  H.  E.  Wilbrd.  Charles  Bradley,  I'.  A. 

Quail.  Cleveland,  O.  •       „        ......     ,         '  . 

Officers. M.  A.  Bradley,  Pres.:  W  11.  Balden.  Vic-iY  s.:  II.  b.  Wdbrd,  S-e.  and 
Gen.  Mgr.;  C.  S.  Bradley,  Trcas.,  Cleveland,  O.    Office,  Cleveland,  t*. 


,  ,  .  w  EXPRESS  CO.— Organised  aa  an  association  in  1854  in  New  York. 

Operated  on  over  32,000  miles  of  railroad  and  on  over  260,000  miles  of  sea  and  ocean  lines. 
The  principal  railroads  on  which  the  company  operated  under  contract  were  «  follows:  Balti- 
more &  Ohio,  Chicago,  Rock  Island  &  Pacific,  Central  RR.  of  New  Jersey,  D^ware,  Lacka- 
wanna &  Western,  Lake  Shore  &  Michigan  Southern,  Lehigh  Valley,  Fere  Marquette,  Phila- 
delphia &  Reading,  and  St.  Louis  6c  San  Francisco.  These  contract*  have  now  been  taken 
over  by  other  express  companies. 

Dlssolutlon.-Owingtothe  competition  of  the  parcels  post  and  the  reduction  of  rates 
effective  February  1,  1914,  the  directors  of  the  company  voted  on  March  13,  1914,  to  hquuiate 
the  business  and  distribute  the  assets  among  the  stockholders.  The  company  notified  the 
railroads  over  which  it  carried  packages  that  all  it*  transportation  contracts  would  be  termi- 
nated by  June  30,  1914.  ..    . . 

An  initial  liquidation  dividend  of  $25  per  share  was  declared  payable  Nov.  I»,  I  Jlo,  to 
stock  of  record,  Get.  30,  1915.   The  cash  acquired  for  this  dividend  was  $-,o00flMHJ.  " 


Digitized  by  Google 


2700  POOR'S  MANUAL  OF  INDUSTRIALS. 

estimated  that  including  this  dividend  company's  stock  as  of  Dec.  1,  1915,  had  u  total  liquida- 
tion value  of  $915.00.  A  second  liquidation  dividend  «>f  $15  a  share  was  declared  payable 
May  31,  1010,  to  stock  of  record  May  19,  1016.  At  this  time  it  was  stated  that  after  payment 
of  this  dividend  the  assets  undisposed  of  would  total  aboW  $5,000,000  worth  of  real  estate 
and  alKHit  $500,000  worth  of  securities. 

United  States  Express  Realty  Co.— The  United  States  Express  Co.  owns  all  the 
$100,000  stock  of  the  United  States  Express  Realty  Co.,  which  owns  and  operates  the  office 
building  at  2  Rector  Street,  New  York,  N.  Y.  Prior  to  Deceml>er  31,  1914,  the  l-nited 
States  Express  Co.  had  advanced  to  the  United  States  Express  Realty  Co.,  for  the  purchase 
of  land  and  the  construction  of  this  office  building,  $2,572,591,  and  since  that  date  has  ad- 
vanced $1,000,000,  with  which  the  Realty  company  has  paid  off  a  mortgage  on  the  property 
for  that  amount,  payment  of  which  was  guaranteed  by  the  United  States  Express  Co., 
making  a  total  of  $3,572,591  now  loaned  to  the  Realty  company.  This  property  is  now  free 
from  encumbrances. 

Comparative  Income  Account,  Years  Ended  June  30. 

Grow  Net  from        <  tber           Total  Dividend*.  Surplus 

Receipts.  L'.xpetises  Trcaa.  Income.  Income.  Interest,  etc  for  \  ear 

1908   $16,983,633  $16,945,904  $37,734  $469,1130  $.507,664  $500,000  $7,664 

1909                      16.S51.S04  16,400.160  451,704          441,331          K93.035  400.000  493,03.") 

1910                    17.680.237  17,232,205  448,032         387,824         835.850  639.906  195.880 

1011                    20,364,074  19,983,420  330.054         394.353         775,007  624,18.5  150.321 

1912                     21,131,508  21.05-8.480  73,023         319,604         392,632  759.403  •360.771 

1913                     2 1.020 JOS  21,591.552  20.157  350.759          33-5.916  102.94S  222,908 

1914                       19.639,943  20.19.5.2*2  ♦55.5.339  3811.911  •16.5.127  215,182  ♦.180.610 


'Deficit. 


Profit  and  Loss  Account,  Six  Months  Ended  December  31,  1914. 

ilAitiHt  Aatnlnblc). 


Total  profit  and  loss  surplus,  July  1.  1914  $607,1.57 
I'rofit  on  sales  of  real  estate   258.148 


Total    $86.5,305 

Other  income   199,570 


Total   $1,064.3*1 


Net  losses  on  sales   $433,648 

Balance  miscellaneous  accounU  closed.  ...  cr. 10.005 

Liquidation  expenses   .543,000 

Reserves   409.129 

Total  deductions    $1,445,772 

Total  deficit.  Dec.  31.  1914   $3S0.8WI 


General  Balance  Sheet,  May  31,  1916. 

Road  esiate  and  equipment   $.809,073   Capital  shares   t $6,000,000 

Unpledged  stocks. .  w.   100,000    \inlit.i',  %,.■)<  Kit--  and  wage*  payable   18,421 

l/ong  term  advance*    3,550, (KM)    I  npaid  money  orders,  etc    4.891 

Miscellaneous  investments   •1,003,7.51    Kxpr.-ss  pm  il.-,re,  unpaid   36,311 

<  ash     17,230 |  Accrued  taxes    11.513 

Tr.im.-Uilar.ee*   1.942    lles-rves    5H.5A51 

Due  from  agents  rind  m  **etigers   1,584    <  M  ler  defei  i<  •  I  <  ■  -dit  items   6.~27 

other  moouqU  wwdvable   9,947 

Vcerucd  income  not  due    .         .......  30,722 

Deferred  dehit  item*   442,993 

Deficit   599, 208 

Total  ass  ts   .*  $4,063,116       Total  liabilities   .  .  .  $6,063, 1 16 

•Matle  up  a*  follows:    Stocks.  $59,596;  funded  debt.  $933,555;  mortgages,  $IO.H00  -total.  $1,003,751 

81  M.ono  lea.   Ii«lril>uii"ii  ol   Is  dividends    \     1 .  1  ■  ■.  i'  I  \  ■      '1  '•   -  !"•.  I '.I  5.  $2,500,000   Nr>  2,  paid 

May  1916,  $1,500,000. 

Securities  Owned.  -For  list  of  securities  owned,  see  Manual  for  1915,  pages,  2o()s  and 
2600. 

Capital  Stock.  -100,000  shares  of  $100  nominal  value  each.  Stock  is  transferred  at 
company's  oflice.  Registrar,  Fanners'  Loan  and  Trust  Co.,  New  York,  X.  Y.  Listed  on 
N'ew  York  Stock  Kxchange.    No  annual  meeting  is  held 

Dividends.-  -From  1893  as  follows:  1893,  4  p.  c;  1894,  2  p.  c;  1895,  none;  1S96  to  1900, 
inclusive,  3  p.  c.  per  annum;  1901,  3^P  c  ;  1902  to  1900,  inclusive,  4  p  c.;  1907,  5  p.  c;  1908, 
4  p.  c;  1909,  May,  2  p.  c.  November,  1909  to  and  including  May,  1912,  semi-annual 
dividends  of  3  p.  c.  each  wen-  paid;  none  thereafter  except  liquidation  dividends  mentioned 
above  under  caption   'Dissolut  on". 

Directors. — D.  L  Roberts,  Joseph  W.  Harriman,  Edward  T.  Piatt,  Frank  H.  Piatt, 
Churl*  C.  Tegethoff,  New  York,  N.  V.;  W  .  IT.  Averell,  Wheeling,  \V.  Va. 

OlTlee.rs.  I).  I.  Roberta,  Pres.;  II.  H.  Morgan,  Jr.,  Treas.;  Chas.  C.  Tegethoff,  Sec  ; 
( 'btis.  A.  Luta  <  *ompt..  New  York,  N  Y.    (  Mice,  2  Hector  Street.  Now  York,  N  Y 
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STATES  GLASS  CO. — Incorporated  Feb.  12,  1891,  in  Pennsylvania,  for 
the  purpose  of  manufacturing  pressed  apd  blown  glassware  of  all  kinds.  The  company  has 
ten  plants  in  the  Pittsburgh  district  (Pittsburgh,  Pa.,  and  Glassport,  Pa.),  one  plant  at 
Tiffin.,  and  one  at  Gas  City,  Ind.    Controls  the  Glass|K>rt  band  Co. 

Jane  30. 


(Latest  AmilahU). 
Iiupruvu- 
rm-nta.ropljici-  Net 


Other 


Carrying 
Glaiwport 
t.rmd  Co. 


Grim 

IWitB  menu,  etc  Gnin, 

l»tO                                  IMUas  $28,183  $113,050 

1911                                    111.717  25.116  89.601 

1812                                     90.061  15.361  74.700 

1013                                     77.3X2  25,997  51.386 

1914                                   161,435    161,435 

•  I>efi«t      t  Contaiwag  $13,184  taiM  on  laud.    There  were  pracUcally  no 
company. 

Comparative  General  Balance  Sheet,  June  30. 


me 

154 


U13.252 
11,141 


Surplus 

J"r 
Year. 

$49,056 

•38.399 

74,700 

  150.448 

in  1913  or  1914  in  this 


Dividend*. 

man 


•  •  


AutU: 
Property,  < 
Inventory. 

G  laaano 
Accounts  and  bill*  receivable. 
Cash  

Stock  of  other  < 


1915 
J2,iu;« 

566,304 
761,273 
42M.nr.o 
63,626 

•21, im 


1914 
.  IL'ti.H]  1 
>>&.>  ,11D 

735.230 
421,298 
75.781 


1913 
12.421,953 
482.295 
739.371 
4H-4.791 
108.129 
21.115 


1912 
12,794.013 
513,844 

782,929 
499,029 
82,438 
20,815 


1911 
$2,785,565 
508,603 
776,024 
501.510 
66,436 


1910 
S2.592.758 

446.830 

796.11V. 

493,057 
92.455 
20.815 


TnUto.    

Liabilitiet : 

Capital  stock   $3,200,000 


$4,255,241    $4,348,423   $4,207,654    $4,693,068    $4,059,553  $4,442,081 


Funded  debt. 
Noo-intereet  I 
AceounU  l 
Bills, 


389,200 


141,510 

239.531 


$3,  .'00,000 
389,200 

152,457 
260,000 
346,767 


93,200,000 
390,600 

105.735 
315.000 
196,319 


$3,200,000 
390,600 
10,546 
154.218 
365,  (.KX) 
572,704 


$3,200,000 
390,600 
31,638 
174,312 
365,000 
498,003 


$3,200,000 
390.600 
52.731 
140.848 
115.500 
636.402 


Totala   $4,255,241    $4,348,423   $4.207,6.54    $4,698,068   $4,659,653  $4,442,081 


Capital  Stock.— Authorized  and  issued,  June  30,  1915.  $3,200,000.  Shares,  $100. 
In  Oct.,  1903,  the  capital  stock  was  reduced  from  $6,000,000  to  $3,200,000,  by  the  retirement 
of  $1,000,000  preferred  Btock  and  $800,000  common  stock.  Holders  of  preferred  stock,  on 
which  seven  years'  unpaid  dividends  had  accumulated,  surrendered  their  preferred  stock  in 
exchange  for  1st  mtge.  bonds.  (See  below.)  Of  the  accumulated  dividend  (56  p.  e.),  2  p.  c. 
was  paid  in  cash,  and  for  the  remaining  54  p.  c.  there  were  issued  $189,830  non-interest 
bearing  notes,  attached  to  the  bonds,  payable  hv  semi-annual  installments.  The  last  of 
these  notes  was  retired  in  1912.   Stock  listed  on  the  Pittsburgh  Stock  Exchange. 

Transfer  Office,  etc.— Stock  is  transferred  at  the  company's  office,  Pittsburgh,  Pa. 
Registrar  of  stock,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  last 
Wednesday  in  August  at  company's  office;  books  close  ten  days  in  advance  of  annual  meet- 
ing, and  re-open  day  after  annual  meeting 

Dividends. — Quarterly  dividends  at  the  rate  of  4  p.  c.  per  annum  have  been  paid  on 
the  capital  stock,  Oct.,  1904,  Jan.,  May,  Sept.  and  Dec,  1905,  June  and  Oct.,  1906,  Jan., 
April,  July  and  Oct.,  1907,  Jan.,  1908,  Dec,  1909,  April,  July  and  Oct.,  1910,  and  Jan.  and 
April.  1911;  none  thereafter. 

Funded  Debt.  -Funded  debt  outstanding:  *o!M),000  1st  mtge.  20-yr.  5  p.  c.  gold  bonds, 
due  Sept.  1,  1923,  iut,r,:<t,  March  and  Sept.  1,  at  Colonial  Trust  Co.,  hurtee,  Pittsburgh,  Pa. 
Coupon  bone  is,  $100,  and  $1,000,  registrable  as  to  principal.  Beginning  Sept.  1, 1914,150,000 
bonds  annually  are  subject  to  call  at  par  and  interest.  \<>  sinking  html.  A  first  In  n  on 
the  manufacturing  properties.  .\ulh„riz,,l,  $500,000.  Originally  issued,  $440,000.  of 
which  $50,000  were  cancelled  in  Noveml>er,  1914. 

Income  Tax:    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.  W  M.  Anderson.  Marion  G,  Bry.v,  J.is.  F.  Cliallim-r,  J  D  Ayres,  W.  1). 
George.  I..  A.  Meyran,  David  Yost.  L.  A  Birmingham,  ( 'harles  J.  happier,  Pittsburgh,  Pa. 

Officers.  -Marion  G.  Bryee,  Pres..  Krnsf  Nickel,  See.  and  Tn  as  .  Harvey  Wilson,  Asst. 
Sec.  and  Tresis.;  C.  W.  Hoffman,  And  ,  Pittsburgh,  Pa.  Office,  South  Ninth  and  Kinghamton 
Streets  .^Pittsburgh,  Pa. 
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UNITED  STATES  GOLD  CORPORATION  (THE). — Incorporated  1903,  under  the 
laws  of  Colorado.  Completed  alxmt  105  feet  of  development  work  in  1915  in  addition  to 
ajKMiinn  and  umvatering  the  greater  poriton  of  the  Livingston  workings.  Since  January 
1915,  the  company  has  opened  a  body  of  high  grade  ore  on  the  Livingston  proj>erty,  known  a* 
the  Nyanza  ore  chute  and  is  producing  at  the  rate  of  two  cars  of  smelting  ore  per  month 
which  grades  from  three  ounces  up  to  six  ounces  per  ton  for  the  bulk  stuff ,and  about  twenty- 
five  to  fifty  ounces  per  ton  in  gold  for  the  sacked  ore.  In  August  1915  company.eompleted 
construction  of  the  hereshoff  roasting  plant  and  began  sending  ore  to  the  mill  in  Sept.  1915. 
The  total  development  work  in  drifting  crosscutting  and  upraising  for  1915  was  1,350  feet. 

General  Balance  Sheet,  Deeember  31,  1915. 

.Mmm*  prolan i«i   $2.HO0,74.r>    Capital  rtoek   $3,300,000 

Treasury  utoek  sold    297.700    IlilU  payable   fcfU 


l>uc  on  stork*   11, "0    S  II  Hydi  ,  Pre*.. 

Bills  fwivabl.-.   54,170   I  >th«  r  aeeouot*   7.9H6 


Mine  development      108,703   NtfeeUaoeooa. .    5,t«w 

Cash   777 

<  Hhvr  M>Ael«    95,575 


Totul  nm-1.n   $-1,519,297 


Total  liat.iliii<-»  $V,I9.297 


Capital  Stock.  Authorized,  £1,500,000;  outstanding,  $3,271,002.  Shares,  $1.  Regis- 
trar of  stock,  Interstate  Trust  Co..  Denver.  Colo.  Transfer  agent.  W.  T.  Mediums,  Rouldcr. 
(  olo.,  or  the  Interstate  Trust  Co.,  Denver,  Colo.  Annual  meeting  held  at  1216  Pearl  Street. 
Moulder,  Colo  Hooks  close  ten  day-;  before  ami  re-open  day  after  annual  meeting.  No 
dividends.    Hooks  close  ten  days  before  payment  of  dividends.    Stock  not  listed. 

Directors. — N.  P,  Garretson,  Topeka,  (Cam.;  John  R.  Wolff,  W.  T.  MeOinnis,  John 
W.  Middlesworth,  Rouldcr,  Colo;  S  D.  Hvde,  Lincoln,  Neb.;  John  H.  Howry,  I>envcr,  Colo.; 
T.  C.  Eilcr,  Shillizville,  III 

Officers.— N.  P.  Garretson,  Pres.,  Topeka,  Kans.;  John  R.  Wolff,  Vice-Pree.  &  Gen. 
Mgr.;  W.  T.  McGinnis.  See.  <fr  Treas.,  Rouldcr,  Colo.    Office,  Boulder,  Colo. 

UNITED  STATES  LUMBER  AND  COTTON  CO. -  -Incorporated  May  2,  1907,  in 
Maine  Acquired  and  consolidated  the  business  and  properties  of  the  Freehold  cotton  and 
timber  land>  in  the  Mississippi  I  Vita,  in  all  about  130.000  acres,  estimated  to  contain  about 
N41,000,000  feet  of  timber. 

C  omparative  General  Balance  Sheet,  December  81. 

{Latest  Amilabk). 

AutU:  191]  1913  Lnbilitirr.  1012  1913 

Land  ami  Umber   $4,902,709.44  f5.17ft.478.3S  Capital  atocfc  iaucd   $3,457,900,00  $3.447.W)iM«i 

Buddima,  plant,  tnaeb.  A  equip.  <W2.427.6*  694.120.3S  Bond*   I.9SS.000.00  1.974.000.00 

Offwe  fuUuva   Ol.Vi.93  7.'.«5.12   SurpUn     901,346.40  l,f*l,110.84 

Investment*  .    207,627.27  110,452.62  IWrvc  fund    2UO.00O.OO  300,000.00 

Bond  xmkirj  fund   13.14088  10.760  89  IWrvcd  for  bond  interest    .. .  49.700  00  49,600.00 

MwUaiidfee  inventory   472.036.59  4'J0.162.I4  Bills  payable  and  encumbrance.  164.657.29  110J6O00 

Accounts  iwivalde    33^.541.12  314.>vi4.44  Account*  payable    16.622.48  15.634  S7 

Cash     'U.722  47  U7.K35  3S 

Bondiwueeipeme   _   6I.1S1.7S  45.936.35  '   

Totals   $6,77S.226.17  $6.988. M5.7T  Total*   $6,778,226.17  $6,980,489.71 

Note.— Fiscal  year  changed  to  June  90. 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $3,457,900.  Shares,  $100. 
Dividends  have  Iveen  paid  as  follows:  1!H)7  to  HI  I  I,  inrhmive,  0  p.  c.  per  annum;  1012,  1913 
and  H.114,  7  p.  c.  each:  1915  (if  any),  not  reported;  payments  April  and  Oct.  An  extra  divi- 
dend of  J 1 .,  p.  e  was  also  paid  Nov.  1,  HM4. 

Funded  Debt.  -$l.%-?,000  1st  sinking  fund  K"ld  5s,  dated  Jan.  I,  1910,  redeemable 
Jan.  1,  1929,  by  moans  of  a  cumulative  .-iukin-j  fun  I  of  4  p.  c.  commencing  1915,  to  be  applied 
to  purchasing  bonds  at  or  below  103,  or  to  drawings  at  103,  any  bonds  outstanding  Jan.  1, 
1  *•'-*».  tol.ered  ednl  103.  C  ,„tp,,„  bonds,  $HM),  *:,iMland  <  I  ,iHMt;Yejtistral>le  as  to  principal 
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In'ertnl  Jan.  tuid  July  1,  in  Chicago  and  London.  Subject  to  call  in  whole  or  in  part  ou  any 
interest  date  on  six  months'  notice  at  103.  Authorized  and  issued,  $2,000,000,  of  which 
138.000  redeemed  to  July  1,  191«.    Listed  on  the  London  Stock  Exchange. 

Incvrtu  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Directors.— Win.  J.  Bryar,  Jr.,  Colby  Davies,  John  IV  Bryar,  A.  S.  Terrill,  F.  C.  V  an 
Nostrand,  Chioago,  111.;  H.  D.  Reaaoner,  Marion,  Ind. 

Officers.— A.  S.  TerriU,  Pres.;  Colby  Davies,  Vice-Pros.;  W.  J.  Bryar,  Jr.,  Sec.; 
F.C.  Van  Nostrand,  Treas.,  Chicago,  III.;  W.  D.  Hart,  Asst.  Sec,  London,  Eng.  Offices,  30 
N.  La  Salic  Street,  Chicago,  III.  and  286  Winchester  House,  London,  E.  C.  En*. 

UNITED  STATUS  PLAYING  CARD  CO  (THE).-Incori»orated  July  24,  1894,  in  New 
Jersey.    Company  manufactures  Bicycle,  Congress  and  other  brands  of  Playing  Cards. 

Capital  Stock.— Authorized,  $3,000,000.  Issued,  $.'{,33.5,900.  Shares,  $100.  Trans- 
fer agents,  The  Corporation  Trust  Co.,  15  Exchange  Place,  Jersey  City,  N.  J.,  and  Union 
Savings  Bank  and  Trust  Co.,  Cincinnati,  O.  Annual  meeting,  fourth  Thursday  in  January. 
Dividends,  10  p.  c.  per  annum,  quarterly,  Jan.  1,  etc.,  paid  to  April  1,  1915,  when  the  rate 
was  made  12  p.  c,  which  rate  has  been  maintained  to  Aug.  2,  191G. 

Directors.— John  Omwake,  K.  J.  Morgan,  John  Hoge,  John  V.  Robinson,  Stanley 
A.  Cohen,  A.  K.  Morgan,  G.  N.  Robinson  and  F.  D.  Jamison.    One  vacancy. 

Officers.— John  Omwake,  Pres.;  Stanley  A.  Cohen,  Viee-Pres.;  A.  R.  Morgan,  Sec.  and 
Treas.;  F.  D.  Jamison,  Asst.  Treas.;  C.  E.  Albert,  Asst.  Sec  Offices,  Cincinnati,  O.,  and  15 
Exchange  Place,  Jersey  City,  N.  J. 

UNITED  STATES  PRINTING  AND  LITHOGRAPH  CO.  (THE). — Incorporated 
October  10,  1912,  in  Ohio,  to  act  as  selling  agents  for  the  United  States  Printing  Co.  of  New 
Jersey,  and  the  United  States  Lithograph  Co.,  of  New  Jersey.  In  November,  1915,  alworbed 
the  following  companies  in  accordance  with  a  plan  arranged  by  special  committee  (see  Manual 
for  1915,  page  2014):  United  States  Printing  Co.,  of  Ohio,  United  States  Printing  A  Litho- 
graph Co„  of  Ohio,  United  States  Printing  Co.,  of  New  Jersey, and  United  States  Lithograph 
Co.  The  company  manufactures  all  kinds  of  color  printing  and  color  lithography,  such  as 
hlx-k  cartons,  show  cards,' calendars,  cut-outs,  window  trims,  pictures,  posters,  etc 

Consolidated  Statement  of  Aasets  and  Liabilities,  June  30, 1914. 

(Latest  Available). 

Real  estate,  buildings,  machinery,  etc..  as  I  Mortgages  on  real  estate  

appraised  and  adjusted   15.210.2*0  I  Notes  payable. .   in7rt7W 

Metals,  plates,  drawings,  eto   1  .N80.492    Accounts  payable   'liiolrt 

Cash,  notes  and  accounts  receivable,  etc.  .    1.406.026    Accrued  eipcnses. .    nio  274 

Inventories   . .    2.328,195  1  Reserve  for  depreciation   .w.tii 

Investments   303,540    Excess  of  assou  over  liabilities,  exclusive  ol 

Dofomxi  charges..... m.mi    goodwill.**   7-444-310 

Total  asset.  II  1.314,384       Total  liabltttlr*  $11,314,384 

Capital  Stock.-Authoriaed,  8-1,200,000  common,  $3,SOO,000  7  p.  c.  cumulative  tirst 
preferred,  and  $2,000,000  <i  p.  c  non-cumulative  participating  second  preferred  (mcreased  on 
Nov.  8,  1915,  from  $1,250,000  common,  $1,. 500,009  7  p.  c  cumulat  ve  first  preferred,  and  $750- 
000  K  p. <•.  cumulative  second  preferred,  authorized  and  outstanding).   Outstanding,  $3,900,- 


U.S.  PLAYING  CARD  CO.  STOCKS— U.S.  PRINTING  CO.  STOCKS 

ALL  STOCKS  QUOTED  IN  CINCINNATI 

A,  &  J.  FRANK 

SUITE  511-16  UNION  TRUST  BUILDING 
Cincinnati,  Ohio 

T.l.grapt,   for  Quick  Result.         5  Trunk  Lines-  Phonss.  Main  3134,  313S.  3136.  3137.  iU» 
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*i  is  .inn  first  nreferred  and  $1,953,000  second  preferred.     Shares,  $100 
;i()0  common,  $3,4<.>,WX)  nrst  pruerrea  ami  *  ,     ,  ♦^k„*;nn  nfenrninra  after  6u.«- 

hasten  paid  m  any  year  on  both.  All  classes  ««  8M1C*  '  ,    fi         ,  ,  COIld  r*. 

increase  In  capital  stock,  dividends  »  '    dMdend  of  30  p.  C 

ferred,  initial  dividend  having  been  paid  m  Dec.,  19 1- ,  on  ^^°n'  rf  fcrrp<l 

WIIS  paid  in  1913.    Present  outstanding  stock  was  distr  buted  a.  ong  hoiuers  P 
IS  common  stocks  of  merged  companies  in  accordance  with  the  followmg  schedule. 

Distribution  of  New  Stock  for  Old  Stock. 

n|,  q    .    mStrmUU°  Amount        New  StocV  of  the  U-i*d  L,U'° 
Old  Stock-  Ainuuui  graphing  Compan> . 

„    _    .  Ouuund.      7%FinrtPref.     «%  Second  Prcf.         Coram  ' 

prcremHi  »took   *gj»  100-^78.200  bm»-  &>».™ 

Commou  stock   .        _  ORR  .uin 

U-V»fec<':   tmm 

Common  stock   a,w,Ofv   _  —  — ■  «.  mo  tio 

S3  668  780  $ 1 .988 .020  H 

^ Et.  ^Tnuisfer  agent  and  register  of  stock,  V-*^**  * 
Trust  Co..  Cincinnati,  O.    Annual  noting,  third  Tuesday  m  Feb    ,n  Norwood, 

Funded  Debt.~  Vuthori.ad,  13,000,000  gold  6s.  due  at  various  dates  between  1920 
1025    Trustee,  Union  Savings  &  Trust  Co..  Cincinnati ,a 

Directors.-John  Oumake,  Arthur  B  Morgan    ^^^^  o  im  A.  K. 
C  V  IWorth  C.  H.  Stephens,  Val.  Duttenhofer,  Jr.,  (  incinnati,  O.,  Wm.  uum 
Luke,  New  York,  N.  Y.;  L.  T.  Weis,  Baltimore,  Md.  c  x 

Officers-John  Omwake,  Pres.;  Arthur  R.  Morgan,  Wm.  0 Unan  £  yWj  C  A. 
IWorth,  G.  L.  Johnstone,  Yice-lWs;  F.  D.  Jamison,  Sec.  and  Asst.  1  reas.,  Geo.  H 
thews,  Asst.  Trcas.  &  Asst.  Sec.  Office,  Norwood,  O. 

UNITED  STATES  REDUCTION  &  REFINING  00.-1^  ^31, 1901,  in  js 
"to  purchase,  construct,  lease,  or  otherwise  acquire,  operate,  rSiS 
Auction,  smelting,  or  refining  works  for  the  treatment,  reduct ^^^^ 
for  themselves  or  otherwise,  of  metalliferous  or  ^^^^^^..ri  operate 
contained  therein.  To  purchase,  erect,  lease  or  J*^££^*  treatment  of 
buildings,  machinery,  constructions,  works  and I  planto  far  U»  ^mphng  a  ^  rf 

metalliferous  or  other  ores.   To  buy,  reduce,  smelt,  mill,  sell,  >       .    ^  eith„ 

ores,  concents,  tailings,  mill  or  r  I 

rado  City,  Colo,,  The  ColoradcPhilade  pba. pLce,  Colo,, 
Union  Gold  Extraction  Co..  Florence,  Colo.,  The  J^J^™"  the  $500)000  capital 
and  The  National  Gold  Extraction  Co.,  Florence,  Colo.   °?  .  ^talllj  o{  The 

stock  and  1294,000  of  the  J600.000  1st  mtge.  bonds  <<"^^™^  ^ted  in 
United  States  Smelting  Co.  was  acquired  in  the  ^i**  turned 

1911  to  United  States  Zinc  Products  Co.  was  canceled  capital  Btock 

back  to  the  United  States  ^^^^^J^^  S  Cripple  Creek,  Colo 
of  the  Cripple  Creek  Sampling  &  Ore  to.,  owning  Bai»F«  "» 

The  company  owns  the  following  properties.  Monthly  No.  oi 

Acre*  Capacity.  Bla«  ' 

Colo^S.  Colo  \  73.00  J*  ^ 

« Bni 2 (Uiiin..,:: : : .  co.^ cuy. o* ..........I  M00 


30!000  tons 
12,000  tons  11 


Colorado  Plant  rso.  I  lutuw;  Horace  Colo   «>•""  j    .  „n  „n(4 

Union  Plant  •  Florcnc* .1.010  running  was  closed  down  an.i 

On  Dec.  1,  1911,  the  company  s  one  plant  »h  ch  was  '  *  f  tion8  and 
operations  were  suspended  until  conditions  warranted  0k '  ™  ^     up  or, 

tie  re-openingof  plant.    During  1912  and  191 3,  OP^^J^™^ 
and  dust  residue  around  the  different  plants  and  operating  the  small  cyamu  F 
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Colo.,  which  was  constructed  during  1910  for  the  purpose  of  handling  the  Urge  accumulations 
of  tailings  at  the  Union  plant.  The  Golden  Cycle  Mining  Co.,  operating  a  general  custom  mill, 
near  Colorado  City,  took  over  on  December  1,  1911  (terminated  December  1, 1914;  extended 
to  December  1,1915),  tbe  ore  contracts  held  by  the  company,  and  treating  the  ores  shipped 
thereunder.  The  United  States  Reduction  and  Refining  Co.  leased  on  that  date,  its  Standard 
and  Union  planta  for  a  term  of  years  upon  a  basis  sufficient  to  meet  the  company's  fixed 
charges  during  such  rental  periods?  This  arrangement  was  necessary  as  the  company  had 
not  been  able  either  to  increase  its  tonnage  or  to  get  treatment  charges  giving  any  material 
profit  over  actual 


Receivership. — On  April  26,  1915,  J.  Arthur  Cotuiell  was  api>ointed  receiver  in 
United  States  Court  at  Denver.  Application  for  receiver  was  filed  April  23,  1915,  by  New 
York  Trust  Co.,  because  of  alleged  default  in  interest  on  Co.'s  0  p.  c.  bonds.  A  protective 
committee  for  the  first  mortgage  tin  w  formed,  consisting  of  M.  N.  Buckner,  Chairman, 
W.  P.  Bowman  and  J.  A.  Hayes,  anticipating  the  non-payment  of  the  July  1  interest.  In  June, 
1015,  motions  were  filed  in  the  l\  S.  District  Court  at  Denver,  asking  that  receivership 
be  dismissed.  The  I*.  S.  District  Court  at  Denver,  Colo.,  on  June  21,  1915,  denied  the  ap- 
plication of  the  comiumy  to  vacate  the  receivership  which  was  granted  on  application  of  the 
IKew  York  Trust  Co.,  mortgage  trustee.  The  Court  authorized  the  receiver  to  pay  the  coup- 
ons due  Jul}  1,  1915,  on  the  $1,510,000  1st  mtge.  ti  p.  c.  bonds. 

Sale  Ordered.— On  Feb.  14,  1916,  Federal  Judge  f^wis  at  Denver,  Colo.,  signed  a  de- 
cree of  foreclosure  against  company  on  behalf  of  New  York  Trust  Co.,  directing  side  of  all 
company's  properties  to  the  highest  bidder  on  April  15,  1916. 

Foreclosure  Sale.— Company's  properties  in  El  Paso  and  Fremont  Counties,  Colo., 
were  sold  at  foreclosure  sale  on  April  15,  1916,  for  $100,000  to  Spencer  Penrose,  who  acted  for 
bondholders  of  company.  It  was  understood  that  the  smelters  at  Colorado  Springs  and 
Florence,  which  had  lieen  inoperative  for  many  years,  would  be  dismantled. 

Comparative  Income  Account. 


(Lattrt  AmilabU). 


Year 


July  31,  1904 
oly  31,  1905. 
July  31,  1906. 
July  31,  1907. 
Dw.31.tlM8... 
Dee,  31,  1909... 
Dee.  31,  1910... 
Dec3l.  1911... 
Dee.  31,  1912... 
Dee.  31,  1913... 
Dee.  31.  1914 


....... 


Income 
from 
Operation. 
.  3471.392 
.  533.JI2 
til  1.055 

433.404 

360.492 
190.108 


Olh«r 


1101.461 
109,1113 
90,278 
95.374 
164.112 
104.943 


57,398  39.381 


Total. 
$576,363 
642.425 

701.333 
537.778 
524.704 

295.063 

♦182.1 90 

•159.181 

118,506 


Kxpcuws, 
Tiara,  etc 
$172,115 
154.G03 
100,140 
119.698 
140,176 
1(3,1  !>6 

64.435 
44.374 

34.404 

28,209 


Im- 
prove- 
ment*. 
$4,901 
13.706 
19,991 
13.549 
11.650 
12.067 
17,634 
20,854 


Inlerrat 

on 
Hoijds. 
$180,000 
180.000 
167.750 
159.000 
225,250 
159.000 
159.000 
91.500 
9I.5UO 
90,000 


Dividend*  on 
Preffrr+'ij 
Stack. 
(It)  $59,187 

(0)  '  23C..74S 
(6)  236.748 
(It)  49.187 





ToUl 

l!"ItS. 

$416003 
348,309 
424.629 
528,995 
430.263 
2M.263 
260333 
176.789 
135,474 
125.004 
1 18.809 


8urplus 
For  Year. 
$160,150 
294.110 
176.704 
«V.  U17 
88.440 
30,790 
75.480 
80,010 
4ri,:(lfl 
34  176 
drf,  243 


dtf. 


•Chiefly  derived  from  leue  of  property.  tFor  eeveoteen  monUw  ended  Dw.  31.  1908. 


Earnings  on  Common  Stock,  year  ended  July  31:  1905,  0.97  p.  c.:  1906,  2.99  p.  c. 
With  these  exceptions  nothing  has  been  earned  on  the  common  stock  in  the  last  ten  years. 

Capital  Stock.— Authorized,  $4,000,000  6  p.  c.  non-cumulative  preferred,  and  $6,000,- 
000  common;  outstanding,  $3,945,800  preferred  and  $5,918,800  common.  Shares,  $100. 
The  preferred  stock  is  alao  preferred  as  to  assets.  Preferred  and  common  shares  have  equal 
voting  power.  Quarterly  dividends  on  the  preferred  were  paid  from  Jan.,  1902,  to  Oct., 
1903,  inch,  and  from  Oct.,  1905  to  Oct.,  1907,  incl.;  none  since.  On  common,  April,  1902  to 
July  1,  1903,  incl.,  1  p.  c.  quarterly;  none  since    Listed  on  New  York  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  and  fiscal  agents,  The  Empire  Trust  Co.,  New  York, 
N.  Y.  Registrar,  The  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  fourth 
Friday  in  April,  at  Jersey  City,  N.J. ;  books  closo  20  days  in  advance,  and  re-open  immediately 
after. 
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ve  General 

(I  ni* AmiJalile). 

Aug.  I,       Jui.  1,       Jul.  1,       Jui.  I.       Jut.  1,  Jui.  I  J .tn.  1.      Jui  I. 

Aiuti:                             1U07          ltKjg          1910          1911          1912  1913  1914  1915 

•Cost  of  property  acquired.  .  .  S12.318.881  f  12,317.193  f  12.317.267  112.317.267  $12,364,147  I12.3jl.322  112,278.994  112  27*.!** 

Sink,  fund  bond  investments..       868,000      809.000      968.000    1.058,000    1.125,000  1.125.000  1.140.000  I.WOJJ* 

Outside  investments                     392.500       389.500       382.546       384.637       385.06.3  385.092  26.926  2«."2« 

(!ssh.adv  eon  ore,  sects,  we..       585.233      516.T95      431.859      257.297      221.011  238.148  1 117.888  l»7.u77 

HnruchBru-.ttscuuieuU   9.904        10.512         10.069  11.146     

Empire  Tr.<V.8ie3t4twtfc   4I3»  45.300  46.660 

KesalerACo                             11.858         S\271         7.858         7.609         7.302  7.361   

The  New  York  Trust  Co                   224        26,076           209        32.296           457  13.131  20.839  20.SS9 

InTentorie*.                             203,954       180,920       168.003       163,007        90,609  64.858  11.137  10,167 

ToUto                          114.178.650  114.257.659  $14,286,254  $14,230,183  $14,204,785  $14,231,363  $13,631,024  $13,629,663 

LiainlUUr. 

Pref.  rtock  ouUUndin*             $3,944300  $3,945,800  $3,045,800  $3,945,800  $3.945300  $3,945,800  $3,945,400  $3.9*j.8ai 

Com.  stock  outstanding             5.918,800    5,918,800    5.918.800    5.918300    5.918.800    5,918,800  5,918.800  5.918300 

First  mortgage  bonds   2.650,000    2.65O.0O0    2,650.000    3.650.000    2,650,000  2,650,000 

Aocouuts  payable   20,100       20.612        20.727        29,385         1.086  611 

Unpaid  ink-rest  coupon*   10.830        10.140        16.530        15.990        16,830  46.650 

Hills  payable   45,750  10,000 

Taxes  accrued  and  unpaid   36.282  15,349 

Unpaid  divides*.   878  801  801  742  719  719 

Accrued  in  tcreat   13,250   .    

Income-net  surplus                 1.618.992     1.705.506     1.733,596     1.669.527     1.589,517     1.643.534  1.084,780  1.U64.537 

Tot**  $14.178350  $14,257,659  $14,2*6054  $14,230,183  $14,204,785  $14,231,363  $13,631,024  $13.629 .663 

*  Represents  the  par  value  of  securities  originally  exchanged  for  property. 

Funded  Debt. —Funded  debt  outstanding:  $2,650,000  1st  mtge.  30-vr.  11,000  gold 
coupon  .-unking  fund  Oh, due  July  1,  1031,  interest  Jan. and  July  1, at  office  of  Empire  Trust  Co., 
New  York,  N.  Y.  Truster  and  registrar,  The  New  York  Trust  Co.,  New  York,  N.  Y.  Secund 
t»j  a  first  lien  upon  the  plants  formerly  owned  by  the  Standard  Milling  and  Smelting  Company, 
the  Colorado  Philadelphia  Kcduction  Co.,  the  Union  Cold  Extraction  Co.,  the  Metallic 
Extraction  Co.,  the  National  ( lold  Extraction  Co.,  and  t  he  Ore  Sampling  Plant  of  the  National 
Cold  Extraction  Co.  The  real  estate  upon  which  these  plants  are  located  consists  of  261.4S 
a  crew  in  the  aggregate,  owned  in  fee  simple  by  the  company,  together  with  necessary  railway 
tracks  and  facilities,  water  rights,  rights  of  way,  and  all  other  easements  of  every  kind  and 
nature  whatsoever  appurtenant  to  said  plants:  also  all  patents,  rights,  contracts  anil  fran- 
chises owned  by  the  company.  The  provisions  of  the  mortgage  arc  such  that  it  is  a  first  lien 
u|>on  all  of  the  property  of  every  kind  and  nature  whatsoever  of  the  company,  now  owned  or 
hereafter  at  any  time  to  Ik-  acquired  by  it.  whether  specifically  enumerated  in  the  mortgage 
or  not.    A  uttmrized  and  iastietl,  $3,000,000.  of  which  $350,000  retired  and  cancelled. 

The  mortgage  securing  these  bonds  provides  for  a  sinking  fund  of  $50,000  per  annum, 
to  be  paid  to  the  trustee  in  two  semi-annual  instalments  of  $25,000  each,  beginning  March 
1,  1902.  With  these  funds  the  trustee  is  to  purchase  the  bonds  of  the  company  at  not  to 
exceed  110,  and  lias  the  power  in  case  it  cannot  purchase  the  bonds  at  110  or  less,  to  draw 
and  call  the  same  for  the  pur(>oscs  of  the  sinking  fund.  The  unking  fund  is  cumulative, 
and  when  bonds  are  purchased  under  its  provisions  they  are  not  cancelled,  but  marked  by 
the  trustee  "Purchased  for  tho  Sinking  Fund  and  not  transferable,"  and  the  company  con- 
tinues to  pay  to  the  trustee  the  interest  on  such  bonds  so  acquired  by  the  sinking  fund,  for 
further  purchase  of  bonds.  Tho  company  has  reserved  to  itself  the  right  to  redeem  and  pay 
off  any  or  all  of  the  bonds  on  any  interest  date,  after  July  L,  1902,  at  110  p.  c.  of  their  face 
value.  This  provision  for  redemption  is  in  addition  »o,  and  irrespective  of.  the  sinking  fund 
provisions. 

Of  these  bonds,  $1,140,000  par  value  are  held  in  the  sinking  fund,  leaving  the  net  bonded 
indebtedness  of  the  company,  $1,510,000.  Under  an  agreement  with  the  landholders  of 
the  company,  the  sinking  fund  provision  of  the  mortgage  was  waived  for  a  period  of  five 
years  commencing  July  1,  1911.    Listed  on  the  New  York  Stock  Exchange. 

Directors.— Joseph  M.  Byrne,  Robert  E.  McDonnell,  J.  F.  McDonnell,  Horace  O. 
Kilbourn,  Charles  S.  Untcrmeyer,  William  S.  Naulty,  H.  M.  Kirkland. 

Officers.  -Robert  K.  McDonnell,  Pres.:  Win.  S.  Naultv,  Yiee-Prcs.;  Horace O.  Kilbourn, 
Tret*.;  K.  M.  Kirkland.  See.,  New  York,  N.  V.  Ceneral  Office,  Colorado  Springs.  Col. 
New  York  fJity  office,  25  Hroad  Street. 
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UNITED  STATES  WHIP  CO.— Incorporated  in  1893,  in  Maine.  Consolidation  of  the 
American  Whip  Co.,  Hay  State  Wbip  Co.,  Lay  Whip  Co.,  Maasasoit  Whip  Co.,  Sanford  Whip 
Co.,  Westfield  Whip  Co.,  Geo.  E.  Whipple  Co.,  American  Brass  and  Rivet  Co.,  Peck  &  Whip- 
ple Co.  and  J.  C.  Schmidt  Co.,  of  Westfield,  Mass.;  Coburn  Whip  Co.  and  C.  M.  Comatock 
Co.,  Windsor,  N.  Y.;  Underwood  Whip  Co.,  Sidney,  O.,  and  J.  fl.  Millikin  &  Sons,  Baltimore, 
Md.  Manufactures  all  varieties  (if  whins.  Plants  at  Wentfield  (2)  and  Sidney  <  >. 

Capital  Stock.— Authorized:  $1,000,000  common  and  $1,200,000  8  p.c.  cum  pret erred. 
Issued:  $607,800  common  and  $388,300  preferred.  Shares.  $100.  Stock  not  listed.  Pre- 
ferred stock  is  preferred  a.s  to  both  dividends  anil  asset*.  Stock  not  registered .  Transfer 
made  by  treasurer  of  companv.  Annual  meeting,  third  Wednesday  in  December,  at  Port- 
land, Me. ;  lKK»ks  close  three  days  in  advance. 

Comparative  General  Balance  Sheet,  December  1. 

iM<<..  1015  1914  1013  1012  1011 

Hea  <£atc,  nuichin.-ry,  etr    M01.W7  $401,947  $401. 4SI  $40  .4*1  $39*,3«* 

Pau'nUand  trade  nmrks   75.000  4*1.000  4SI.000  f?'.0"0  15 

\nve?aory    404.011  433.SW  425.117  307.042  474,,  1 

C^ndebUr^iv.W.-   310.247  301.090  205.819  SMC.MM  27.V222 

Bond*  in  tmwury   WOO   .11 

Total*.   $1,200,005  $1,018,500  $1,573,217  $1,547.0*0  $1,620,300 

SSui't^k    $oofi.ioo      $90.1.100      $000,100  $990,100 

Funded  do  >t  '.  I  :  430,OOO         430.000         430...0O         430.00.  430.00.1 

TotaU   $1,200.00'.      $1,018,506     $1,573,217      $1,547.0*0  $l,t;2'...;i09 

Dividends.— Dividends  on  preferred  paid  semi-annually,  January  and  July;  on  com- 
mon, semi-annually,  March  and  September;  books  close  three  days  in  advance  of  dividend 
payment.  The  dividends  of  8  p.  c.  on  the  preferred  stock  are  cumulative,  and  have  been  paid 
as  follows:  1901,  16  p.  c;  1902,  8  p.  c;  1903,  8  p.  c;  1904,  4  p.  c;  1905,  8  p.  c;  1906,  10 
p.  c;  1907  to  1910,  inclusive,  8  p.  c.  per  annum;  on  common  stock,  1902,  5  p.  c;  1903, 
10  p.  c;  1904,  5  p.  c.f  1906,  none;  1908,  4  p.  c;  1907,  5  p.  c;  1908  to  1910,  inclusive  6  p.  c. 
per  annum;  1911,  8  p.  c;  none  (if  any)  reported  since. 

Funded  Debt.— Outstanding,  $430,000  (authorized,  $800,000)  first  mortgage  gold 
coupon  6s,  dated  June  20,  1894,  due  January  1,  1923.  Interest  January  1  and  July  1,  at 
National  Park  Bank,  New  York,  N.  Y.,  and  Hampden  National  Bank,  Westfield,  Mass. 
V  up  .n  lands.  $100,  $500  and  $1,000.  Trustee,  Guaranty  Trust  Go.,  New  Wk,  N.  i . 
Secured  on  real  estate  and  machinery. 

Income  Tax:    Interest  payable  aftei  deduction  of  United  Stales  normal  Income  lax. 

Dlrectors.-George  F,  Whipple,  D.  C.  Hull,  F.  A. Sanford,  H.  M.  Gowdy,  James  Noble, 
Jr.,  F.  L.  Parker,  C.  F.  Donovan.  West fieldr  Mass.;  F.  L.  Ooodcnough,  Windsor,  N.  i .; 
Charles  F.  Coburn,  Boston,  Mass.;  J.  H.  Millikin,  Sidney,  O.  Officers:  George  K.  Whipple, 
Pres.  and  Gen.  Mgr.;  F.  L.  Parker,  Vice-Pres.;  F.  A.  Sanford,  Treas.,  Westfield,  Mass.; 
Frederick  Hale,  Clerk.  Portland,  Me.    Office  Westfield,  Mass. 

UNITED  STEEL  CO.  (THE).— Incorporated  Feb.  24,  1901),  in  Ohio.  Works,  at  Can- 
ton, O.,  have  capacity  of  500,000  tons  per  annum. 

Capital  Stock. -Authorized,  $1, 300,000;  issued,  Aug.  1,  1916,  $1,500,000.  Shares, 
$100.    Transfer  agent  and  registrar,  secretary  of  company.    No  lionds. 

Dlrectors.-F  H.  Snyder,  E.  D  Rogers,  Harry  R.  Jones.  Ed.  A.  Langenbach,  J.  E. 
Carnahan,  David  B.  Day,  E.  L.  Hang,  Jno.  McConnell,  Canton,  <>.;  Dr.  J-  W.  Buchanan, 
Smithville,  (). 

Officers.— F.H.Snydor,  Chairman  of  board;  Ed.  A.  Lan«enb:t<-li.  PrtH.:  Harry  R.  Jon;  s 
Vice-Pros.,  Treas.  and  Gen.  Mgr.;  E.  D.  Rogers,  Sale.  M*r.;  Jno  M.-Cmnoll.  Con.  Supt.; 
10.  L.  Hang,  Sec,  Canton,  O.    Oftio,  Canton.  O. 
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UNITF.D  TEXTILE  CORPORATION  OK  NEW  YORK.  />/s.W,;//,./.  It  was  I  iu  l 
in  March,  l!M(>,  that  the  dissolut ion  of  the  company  was  eontcmplatcd  For  Iati>s1  *i:i1c- 
miMit  published  <re  Manual  fur  1915.  page  LNiir. 

IMVKKSAL  CASTER  &  FOUNDRY  CO.- -limn poialed  Oct.  13,  1903,  1.1  New 
Jersey,  to  manufacture  furiiituie  eashrs.  Tin-  Standard  Caster  A-  Wheel  Co.  anil  (in-  firms 
of  A.  B.  Diss  A:  Co.  of  Brooklyn,  N.  V.,  and  John  Tol.n  's  Sins  «V  Co.,  of  Newark.  N  I  . 
have  Utii  alworlied.    Plant  located  at  Newark.  N  .1. 

Capital  Stock. -Authorised:  $108,800  8  p.  c  cumulative  preferred  and  $381,200 
common.  Outstanding:  $luS,800  preferred  and  $302,900  common.  Shares,  $100. 
Preferred  dividends  have  fieeti  paid  in  full  to  April,  191:5;  dividends  aggregating  10  p.  c. 
were  paid  on  common  in  191 1;  vJ1  ■>  p.  c  in  1915     Annual  meeting,  thitd  Wednesday  in  Feb 

Funded  Debt.— Outstanding,  $.34,950  first  mortgage  6  p.  c  bonds,  dated  Jan.  1,  1904, 
due  Jan.  1,  1929;  miens',  quarterly.  Jan.  I.  etc.  at  oftiee  of  truster.  Fidelity  Trust  Co..  Newark. 
N.  J.  Ci.up  .n  hm-la,  $50,  $100,  $500  ami  $1,000.  Serum!  on  company's  factory  and  real 
estate  at  Newark,  N.  J. 

I iimme  Tax:    Interest  payable  nf^er  deduction  of  1'nited  Static  normal  Income  Tax 

Directors.  II  I.  Brittam,  .1.  S.  Pullman,  F..  \V.  Bassick,  Henry  III,  I).  It.  Diss,  II.  F. 
John.  A.  B  Diss. 

Officers.-  II.  W.  Hassick.  Pies  ;  A.  11.  Diss.  Vice-Pres  :  Henry  111.  Tress. :  I).  B.  Di^. 
sNt.    Officer.  574-00O  Ferry  St..  Newark.  X.  .1 


UNIVERSAL  FILM  MFG.  CO.— Incorporated  April  30,  1912  in  New  York.  Manu- 
facture*, sells  and  trades  in  motion  pictures.  Plants  located  in  New  York,  New  Jersey, 
California  and  other  places. 

Capital  Stock.—  Authorized,  $2,500,000  common  (increased  frony  $1,000,000  in  Feb- 
ruary, 1915)  and  $1,000,000  6  p.  c.  cumulative  preferred.  Outstanding,  $SS3,000  common 
and  $841,000  preferred.  Shares,  $100.  Preferred  stock  has  preference  for  asset*.  Preferred 
dividends  paid  in  full  to  date;  common  dividends  paid  monthly  at  varying  rates,  from  1  •>  p.  c 
to  3  p.  c.    Annual  meeting,  third  Wednesday  in  December. 

Directors.- -Carl  Laemmle,  J.  A.  McKinnev,  It.  II.  Cochrane,  P.  A  Powers,  New  York. 
N.Y. 

Officers.— Carl  Laemmle,  Pres.;  R.  H.  Cochrane,  Yiee-Pres.;  P.  A.  Powers,  Trcas.; 
Joseph  Brandt,  Sec;  C  H  Maegowan,  And.;  M.  II.  lIotTman,  (Jen.  Mgr  office,  W00 
Broadway,  New  Yoik,  N.  V. 

UNIVERSAL  PNEUMATIC  TRANSMISSION  CO.— Incorporated  in  Maine  as  suc- 
cessor to  a  New  Jersey  corporation  organized  in  1903.  Manufactures  and  installs  pneumatic 
tube  systems  used  in  stores  for  the  purpose  of  transmitting  cash  and  merchandise,  etc; 
also  used  in  factories  and  warehouses,  to  convey  material  from  one  department  to  another. 
H:ts  exclusive  rights  under  its  patents  for  tube  service  oj>eratcd  by  the  vunmm  system. 
By  this  system  large  cars  can  Ik-  o|terated.  Several  amusement  parks  have  tubes  with 
cars  to  carry  six  persons.  Factories  are  beiug  e«pup|K>d  with  tiuVs  having  cars  several 
feet  m  lcjigth,  and  with  capacity  of  1,000  pounds  to  convey  material  fnm  one  <Ieparttncnt 
to  another.  ( 'ompany  has  contract  for  a  'J,1  -j  ft.  tube  to  be  laid  under  the  streets  of  Cincinnati 
for  carrying  mail  between  post  office  and  depot, about  a  mile  in  length.  This  plant  will  have 
oars  with  a  capacity  of  500  to  1,000  pounds.     Factory  at  Chicago,  111. 

Capital  Stock.— Authoriaed,  $5,000,000;  outstanding.  $3,700,000.  Shares,  $1.  No 
bonds. 

Directors  and  Officers:  Not  reputed.    <  »ffi<  e,  Chicago,  111. 
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VALLEY  STEAMSHIP  CO.  Incorporated  March  12,  10OX,  in  Ohio.  Owns  eight 
»tcc|  steamships  engaged  in  carrying  bulk  freight  on  tin-ai  Lakes  and  their  tributaries. 

Capital  Stork.  -Authorized.  $l.7tK>,000.  ( )utst:uuli»«,  $1.0*2,000  (iiien-aswl  from 
SI, 100,000  in  Feb.,  191  (i,  by  payment  of  a  15  p.  c.  stock  dividend).  Shares,  S100.  A  cash 
dividend  of  4  p.  e.  was  paid  Jan.  2S.  I  IMG,  and  a  stock  dividend  of  15  p.  c.  Feb.  10,  191G. 
Annual  meeting,  firsl  Tuesday  in  Feb..  at  Mentor,  Ohio 

Funded  Debt.  -•Stt.000  [>  e.  I*>nds,  due  $9,000  Jan.  1,  1917,  and  $12,000  each  Jan. 
1,  191ft  and  1919;  interest  Jan.  and  July  1.  Denomination,  $1,000.  Trustees,  Pearl  Street 
Savings  and  I.oan  Co.,  Cleveland,  and  Security  Trust  Co.,  Detroit.  Secured  by  lien  on 
two  Mats. 

Income  T«j :    Interest  payable  without  deduction  of  United  States  normal  Income  lax. 

Directors.  W.  H.  Becker,  A.  T.  Kinney,  J.  A.  Donaldson,  J.  C.  Wallace,  C.  A.  William* 
Cleveland,  Ohio;  J.  P.  Walsh,  Pittsburgh,  Pa. 

Officers.-  W  H  Keeker,  Pre*,  and  Treas  ;  J.  A  Donaldson,  Yice-Prcs.;  C  A.  Williams, 
Sec;  W.  1).  Keekei.  Gen.  Mgr.,  Cleveland,  Ohio.  Office,  207  Western  Reserve  Hldg., 
Cleveland,  <). 

VIRGINIA  nOT  SPRINGS  CO.-Incorporated  April  14,  1892,  in  Virginia,  to  acquire, 
improve  and  operate  Hot  Springs  in  Bath  County,  Va.  Property  conaiata  of  4,800  acrea  at 
Hot  Springs,  Va.,  including  the  Hot  Springs,  Healing  Springs  and  Warm  Sulphur  Spring*, 
and  alao  the  Homestead  and  Virginia  Hotels  at  Hot  Springs,  Va. 

Capital  Stoek.-Authorucd,  $800,000;  outstanding,  $600,000,  of  which  $41,900  is 
in  the  company's  treasury.  Shares.  $100.  Animal  meeting,  bust  Saturday  in  Nov.  Pooks 
elt.se  ten  dav-  before  and  re-open  thirty  days  after  meet  ing.  Stock  transferred  at  company  s 
.Mee.  Dividend*  are  declared  at  annual  meeting  and  paid  thirty  days  after  in  New  \ork. 
Dividends  paid:  1911,  4  p.  c;  1912.  5  p.  e.:  1913  ami  1914.  nil;  1915,  5  p.  c. 

Funded  Debt  Outstanding,  July  1,  lilf  (total,  $1,076,$00). 

$993,0M  Southern  Improvement  Co.  lat  mortgage  gold  *,  dated  Jan.  22,  1891 ; 
due  Jan.  1,  1941 ;  Jan.  and  July  1.  at  .heofficcof  J.  P.  Morgan  A-  (  o.,  New  \  ork,  V  \ 

Couvon  Umda.  $100  and  $1,0(10.  Tru***,  Henry  T.  Wickha.n  and  Henry  aylor,  Rich- 
mond. Va.    Au^ri:,,,.  $4,000,000,  of  which  $S,000  have  hern  cancelled  ant  "'tired. 

luconu  Tar:    Interest  payable  without  deduction  of  I  m.ed  Mates  normal  Income  lax 

$SI,S00  2d  mtge.  gold  5s,  due  Jan.  1,  1941,  i«W  Jan.  band  ^y    at  offtce  of  J  P- 
Morgan  &  Co.,  New  York,  N.  V.     Tntxhr,  Henry  Taylor,  Jr.,  Richmond  Va. 
$400%.    Iss  tod,  $  500,000  of  which  $215,  00  retired  through  opera  ton  of  the ^uxktng  fund- 

/,„„„„.  7W:    Interest  payable  without  deduct.on  of  I  mted  Mates  normal  Income  Tax. 

DIrectora.-l  ay  Ingalls,  M.  K.  Ingalls,  New  York,  N.  Y,  fi.  II.  Ing^ Ch^i 
Albert  S.  lngalLs.  Cleveland,  O.;  Ccorge  W.  Stevens,  H.chmond,  \  a.;  Thomas  .  Slocum, 
Henry  Albert,  Hot  Springs,  Va. 

Off.cera.-M.  K.  Ingalls,  Pres.  and  Treas,  ^J^'^^j^  ^ 
Sec;  W    Manasse,  Asst.  Treas.  Hot  Springs,  \  a.    Office.  Hot  >prmgs.  >  »• 

VULTURE  MINES  CO.-Incorporated  June  26,  1908,  in  Maine.   Own.  twenty  clahna 
40G  acres,  of  which  eleven  claims  are  patented,  at  Vulture  Maricopa  <*£^'  ™ 
Vulture  is  a  gold  quartz  mine,  yielding  its  goltl  to  treatment  by  muling.    It  »  a  orked  by  two 
incline  shafts.  .T1  ,  . 

Report  for  th,  quarter  ended  S~pt..  1»  4,  showed  9,302  tons  of  ore filled,  of  an 
average  vahe  of  $,0  H<  a  t  m,  which  yielded  $1 V02  a  ton  or  a  total  of 

Capital  Stock.  -Authon/,,1  and  outstanding.  $3,000,000.  fcharc*  $o.  frailer 
vapuai  w>  ».    .Mi.ii../.  vmmal  meeting,  first  Monday  in  June, 

office.  H.  I  .  Sewall.  35  ( "ongress  >t .,  Boston,  Mas,-.  Annu.u  mi  cni  ft, 
at  Oardincr,  Me.    Hooks  close  si\  days  in  advance.    No  dividend*. 
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Mortgage  Debl  on  the  properly  consists  of  $KH),(¥H>.    There  is  no  liability  f..t  \)w  - 
secured  by  this  mortgage  <»n  the  nart  <«f  llu-  Vulture  Mint*  Co.,  I»u1  Ihe  property  was  pur- 
chased subject  to  the  mortgage. 

Directors.— Robert  Mackay,  A.  Mclxwi,  Montreal,  Que.;  A.  K.  Maekay,  Wieken- 
burg,  Am.;  Edward  I.  Naivell,  Fall  River,  Maws.;  John  H.  Sullivan,  Jr.,  Roston,  Mass.; 
Frank  M.  Kimbark,  Toronto,  Ont.;  Frederick  W.  Rockwell,  Albany,  N.  Y. 

Orflcers.—  Robert  Maekay,  Pres.;  Frederick  \Y.  Rockwell,  Vice-Pres.;  A.  Maclean, 
Treas.;  R.  T.  Sewall,  See  ,  ami  Asst.  Tress.    Office,  Wickenburg,  Alia. 


WAIALUA  AGRICULTURAL  CO.,  LTD.— Incorporated  Oct.  12,  1898,  in  Hawaiian 
Islands.  Opera  ten  a  sugar  plantation  at  Waialua,  Oahu,  T.  U.  Property  consists  of  2,085 
acres  of  cane  lands,  1,932  acres  of  pasture  and  other  lands  owned  in  fee,  8,273  acres  of  cane 
lands,  and  29,510  acres  of  pasture  and  other  lands  held  under  lease.  Ail  the  cane  lands  are 
under  irrigation.  There  are  12  pumping  stations  and  52  artesian  wells.  Total  amount  of 
water  furnished  by  all  sources,  72,000,000  gallons  in  24  hours.  The  Wahiawa  Water  Co. 
furnishes  a  portion  of  the  water.  Estimated  crop  for  191*1,  31,499  tons.  Harvesting  eom- 
20,  1915. 

31. 


Dividends 


1908  4.1 

1909  5,104 

1010  5.058 

19U  MM 

1912  5.3S3 

1913   .  .5,309 

1914.   5.222 

WIS  V«M 


Crop 
(Ton*) 
Harvested. 

30,376 
32,267 


32,271 

33.355 

29,751 
30,297 
3  MM 


Net 

ProfiU. 

3554,897 
64fl.So6 
737,942 

1.108.507 
717.930 
212.977 
055.324 


At—U:  1915 

Real  estate   3700,722 

L««l  land   549.H74 

IMaiUation  equipment,  supplies,  etc     3>u9.559 

Growing  crops   1,2s  1,306 


Guitar  factors'  stock. 

Wahiawa  Water  Co  

Land  company's  stock  

Kills  and  accounts  receivable 
<  'ail.  and  credit  with  iBUtS 
Canadian  Bank  < 
Sinking  fund. 


25 1.300 
430,844 
145,117 
153,415 
231,070 
200,000 
109.53S 


1914 
3700.722 

5611.510 
3.089.537 
1,204,859 
251.300 
435,494 
128,109 
140.228 
320.319 
200.000 
109.301 


1913 
3700.722 

581.242 
3,007.510 
1,311.007 
51  300 
431.441 
128.109 
1*1,020 
305,021 


1912 
3700.722 

599,807 
3.732,102 
1,245,517 
251,300 
393.000 
70,019 
15.5,104 
.  05,270 


for 

Year. 
3284,«y7 

l<J(i.Myi 
332,942 
50S..VIT 
177.936 
77,977 
295,324 
544.4W 


1911 
3700,722 


3,790,538 
1,200,708 
251.300 
393.UOU 
70,049 
144,427 
299,701 


Totals     37,734.811    17.764.379    $7,577,578    $7,525,597  $7,409,355 


LtiabtiiUui 

Capital  stock  34.500,000 

Funded  debt   92.000 

100,213 


•■>■••< 


34.500,000 
0.58.500 
107,747 
2.438.132 


34.500,000 
789,500 
1 15.270 
2.142.HOS 


34,500,000 

8.55.500 
105,207 
2,004.830 


34,500,000 
902,000 
120,401 
1.8S0.H94 


Totals   37.734.811    37.764.379    37.577,578    $7,525,597    $7,409  355 

Capital  Stock.— Authorized  and  outstanding,  $4,500,000.  'Shares,  $20.  Transfer 
agent,  Castle  A  Cook,  Ltd.,  Honolulu,  Hawaii.  Annual  meeting,  in  Feb.,  at  Honolulu, 
P.  I.  Dividends:  1908,  **»  p.  c.;  1909,  10  p.  e;  1910,  9  P-  c;  1911  and  1912,  12  p.  c.  each; 
1913,  3  p.  c;  1914,  8  p.  c;  1915,  12  p.  c;  .Ian.,  Feb  and  March,  1010,  20  rents  per  share; 
present  rate,  20  cents  per  share,  monthly  on  the  15th, 

♦Par  value  reduced  from  $100  to  320  July  15.  1015. 

Mf.ryin  »/  Softly:  50.21%. 


Debt.  -The  $»*2.000  1st  mortgage  5  p.  c.  boiuls  due  March  151 ,  1020,  wen 
called  for  payment  March  31,  1910. 


s.— E.  D.  Tenney,  C.  II.  Atherton,  C.  H.  Cooke,  T.  H.  Petrie,  W.  L.  Hopper, 
I.  A.  McCandU-vs.  .i.  I),  Melnemy,  T.  Richd.  Robinson. 
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Officers.  V.,  I).  Tmney.  Pres.;  C.  II.  Cook«>.  \  i.  e-I'rcs. ;  T  II.  IVtrie,  Sec.;  C.  fl. 
Afhcrton,  Treas. ;  \V.  W. 'Coodale,  Gen.  Mgr.;  T.  R.  Robinson.  Ami.  Agents,  Castle  * 
C.joke.  Ltd.,  Honolulu,  Hawaii.    » Hfire.  Waialnu,  Oahu.  T.  II. 

'  WAILUKU  SUGAR  CO.— Incorporated  in  the  Hawaiian  Luanda,  September  15,  1875. 
Operates  a  sugar  plantation  at  Wailuku,  Maui,  T.  H.  The  property  consiats  of  3,395  acres 
of  cultivated  cane  lands;  142  acres  of  uncultivated  cane  lands;  16,499  acres  of  forest  and 
pasture  laud  owned  in  fee;  1,403  acres  of  cane  land,  forest  and  pasture  land  held  under  lease. 
Crop  for  1910,  estimated  at  15,000  tons. 


Comparative  Statement  of  Operations,  Years  Ended  Dec.  SI. 

Harcatcd  Surplua 

Acre.                Tom.    *  Net  Profit..  Dividend*.  f*-X*",- 

ions                            1560               10  072  *2&M25  (7%)$105.000  *l7#*?* 

iSS 2303                 7  701  M6  698  (3U%)  472.500  74,105 

g  1 2  279  Sffi  47M0l  (18$   Mo'.OOO  d<f.  J1.53S 

S}i o'&0  16  775  535  198  (17%)  510.000  45,I9o 

}2  ? 2*12?  13  088  1*1.672  (6%)  180.000  3.672 

St S  VS  37V,2l  (I0«%)  315.000  M.521 

i-ji.v"      :    :   '.43«s  *77.»i2         <.*£)  «o.».«oo  2<7m* 

Comparative  General  Balance  Sheet,  December  31. 

.     ,  U»r.  1914  1913  1012  19U 
  ffi3T7      847.206     8^727  8470.077 

g^e;;;  J®  _3i  li  as?  »as 

TotaU...   83.530.00ri    $3,245,905    83.177.124    $3,100,008  $3,123,201 

SS";:::::::::::::::::::::::  _iS*8 

Xot|J>   $3.53tV«0    $3,215,005    $3,177,121    83.160.008  $3,133,261 

CaplUl  Stock.-Authori.e  l  and  outstanding,  $1,030  003.  The  capital  stock  was 
increased  from  $1,530,033  to  $3,033.03)  on  Augut  5,  1910,  by  payment  of  a  100  p.  c.  stock 
d,vid,nd  Shares,  $20  iWu^l  from  $100  July  18,  101  V)  Stock  listed  on  Honolulu  Stock 
and  Bond  Kxchangc. 

Mar  jin  nf  Xaktif.  31.0  V  ; . 

Dividends.  -Dividends  pud  in  recent  years  as  follows:   1907,  5  p.  c.)  1908,  7  p.  r. 
1909,31'ip.c;  1910  and  191 1,  I*  p. c. each;  1912,  17  p.  c;  1913,0  p.  c;  1314,  10 ^  p.  c. 
1915,  20  p.        .910.  1  p.  c.  each  month  to  July  31.  It:  W,  and  5  p  c  extra  delcared 
1910  -total,  1:1.1.  to  July  31.  12  p.  c    Dividends  payable  monthly  on  the  tenth,  at  Hono- 
lulu.   Annual  meeting  in  February,  at  office  of  agents,  Honolulu,  I .  H. 

Directors.  Geo  II.  Robert*.,,,  U.  Ives,  K.  F.  Bishop.  C  H.  Coke,  K.  A.  Mott- 
Smith.  F.  Muhlendorf. 

Offlcers.-C  H.  Cooke,  IVs,  K.  F.  Bishop.  Viec-lW; Ceo.  H.  Robcrtsor ,  Trea*.; 
R.  Ives.  See.:  H.  Glass,  And.:  H.  1'.  Fenlmllow.  Mgr.    Ofhcc,  Wailuku,  Maui,  1 .  H. 

WASHINGTON  SUGAR  CO.-Incorporated  April  4,  1910,  in  New  York.  ^or*™- 
nation  of  San  Jose  Sugar  Co..  a  Cuban  corporation.  Gyrates  nugar  plantation  m  Cuba  com- 
prising  a  complete  sugar  factory  and  an  estate  of  8.5o0  acr«  of  land.  Owns  4,  .ndea  of 
standard  gauge  railroad,  «  locomotives.  155  cane  c,rs  and  IS  miscellaneous  car,.  Annual 
output,  27,000  tons  of  sugar. 

Production,  ye  :rs  ended  June  30:  1911,  71.031  bags;  1912.  94,997  bags;  1913, 
!H7,S,i9  bags:  1914,  I.V2.S21  bags;  191  o,  179.010  bags;  1910,  liO.Mb  bn^. 
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InataUantiao  account. 
Material*  »nd  iuppli<f 

Cu*b  •  

Sundry  debtor* mid  neeouut 

ceivublc.  ..........  •  •  •  • 

Depoait  with  N<-»  York  1 

Co  to  pny  IhjuJ  interest 
Deferred  exi^iw* 
Advanced  paymenta 


iota 

1015 

»2.s.vi  .»•.-.•;? 

$2,«7.1,HK!( 

LI.4U 

1 1  .1120 
2.1s. '12tt 

24.S2H 

:i7.".t'»i 

m  i  r, 

lft.51  1 

IS-l.tKtH 

1 

30,000 

10,0(10 

I..VIS 

I.C.SI 

12,040 

$n.:ws.7'_»7 

»:».'»3:».2:«> 

Current  liabilities  UMM 
Aeorued  interest  ..n  bond*  and 

bilUpH.vabl.-                .  ....  :|<'.721 

Bpeetot  Colono*  aunpenm- »rct  ..  .iO.OOO 

Special  fr.  i«ht  reserve    .!?:?•?':;!  nni 

Profit  sr,d  I,,**  317.420   2VUWt 

Totab  »3.:»s.727  t&JUXB* 


i 


Comparative  Income  Account.  Years  Ended  Juno  SO. 

lamina.    lW  •••-rninp.     In-o,,,..        I:,.,-       Intj  Inleng*. 

88::::  sSsl  «i  •»«         $«  f.S8  VS  SS 

Surplus  Account,  ye»ren.le<lJum.:i()UU.i.-Sur|,'as.  June  30,  1915,  $283,694;  profit 
for  year  ending  June 30,  1916, 1386,840— total,  1670,634.  Deduct  ions  during  year,  1383,108. 
Surplus,  June :«),  1616,  $317,428. 

Comparative  General  Balance  Sheet,  June  30: 

,                        .,^r><    ,2«75:U[  Pr^feS&k  ll.WO.U  tl.»> 

Property  and  plant                     IUf|1?&     $  '     1 £i     C  ,  ,"m  *t  »rk  000  UIW.O0U 

ranle,  horse*  and  mule*                 U.4M        .,U  ^1! I  Fu!""^"l"ht  ...   l.0t»jm»  UWO.OUO 

Cuban  (VnsoH                                   7.771  ..J'jSi 

Bills  payable                            1S0.OOU  M&00J 


Capital  Stock. -Authorized  and  outstanding,  $1,000,000  7  p.  e.  noo-CUmuUtive  prc- 
rerred  un.l  $600,000  common-total.  $1,600,000.  Shares,  $100.  Preferred  stork  has  pref- 
erence as  to  assets  and  dividends.  Annual  nicotinic,  hist  Wednesday  in  August .  at  com- 
pany's office.    B«<>ks  close  ten  .lays  More  and  reopen  day  after     Stuck  is  not  listed. 

Funded  Debt  outstanding,  $1,000,000  first  mortgage  6  p.  c.  25-year  gold  bonds,  due 
Jan.  1,  1936;  intend,  Jan.  ami  July  1,  at  the  office**  the  trustee  and  registrar,  New  York  Trust 
Co.,  New  York.  X.  Y.  Coupon  bonds,  $1,000.  registmUe  a*  to  principal.  Sinking  fun<l, 
$50,000,  July  1.  1917,  and  each  year  thereafter.  Raiitmnbir  at  par  Jind  interest  after  July 
1,  1917.   Stnired  by  first  mortgage  on  the  entire  property  of  the  company. 

luamt  Tax:    Interest  payable  without  deduction  of  1'nited  Slates  normal  Income  Tax. 

.Mor(,in  r/.SY/.f?/:  62.K4', 

Directors.—  Walter  K.  Ogilvie,  Adolf  Pavenstedt,  Manuel  Rionda,  IV  B  Hionda,  New 
York,  N.  Y.;  Jose  B.  Hionda,  Hatuey,  Cuba. 

OTflrers.  -Waller  K.  Ogilvie,  Pres.:  Manual  Uionda.  1st  Vice-Pres  :  B.  B.  Hionda. 
2d  Vice-Pros.;  Manual  E.  Hionda.  Sec.  and  Trens  .  New  York.  N  Y.;  Jose  B.  Hionda.  Gen. 
Mgr.,  Hatu-y,  Cuba.    Office.  112  Wall  St  .  New  York.  N.  V. 


WATSON  WAGON  CO.— Incorporated  May  26,  1899,  in  New  York.  Manufactures 
dumping  wagons.  Plant  at  Canastota,  N.  Y.  Annual  capacity,  5,000  U>  7,000  wagons. 
Annual  production  valued  at,  approximately,  $500,000. 

General  Balance  Sheet,  July  1, 1916.— Capital  stock,  $000,000;  bills  payable,  1187,500; 
accounts  payable,  $9,525;  dividend  reserves,  $9,500;  depreciation  reserve,  $S,8<>;;  surplus, 
$36483— total,  $811,904.  Contra:  Plaut  and  equipment,  $320,072;  invenU)ries,  $33ti,37s; 
California  Sttcct  improvement  l>onds,  $X,554;  accounts  receivable.  $75,736;  bills  receivable, 
$55,520:  cash,  $45,6.35— total,  SMI.OtW. 

Capital  Stock.— Authorized  and  outstanding,  S4(X),000  7  p.  c.  cumulative  preferred 
and  $-'00,000  common.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets  as  well  as 
dividends.    Of  the  proferml  stock,  $ino,000  is  subject  to  call  since  1916  and  $300,000  after 
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1919.  Preferred  dividends  regularly  paid;  on  common  at  the  rate  of  10  p.  o.  per  annum. 
Dividends  payable  on  both  classes  of  stock  quarterly,  February  1,  etc.  Annual  meeting  in 
January.    No  Iwnds. 

Directors.  -A.  A.  Keesler,  E.  C.  Brown,  \V.  B.  Pantall,  F.  D.  Keesler,  A.  N.  Ellis, 
J.  C.  Rashbach,  Canastota,  N.  Y.;  L.  S.  Chapman,  F.  M.  Fish,  Syracuse,  N.  Y. 

Officers.— A.  A.  Keesler,  Pres.  and  Gen  Mgr.,  Canastota,  N.  Y.;  L.  S.  Chapman, 

Vicv-Pifs., Syracuse,  X  Y  :  K.  C.  Brown,  Trcas.,  V.  C.  Newton,  See.,  Cana.su.tj*,  X.  Y  Of. 
fice.  Canastotii,  X.  Y. 


WAYAGAMACK  PULP  AND  PAPER  CO.— Incorp.Oct.  24, 1910,  in  Dominion  of  Can., 
acquiring  the  business  of  Alexander  Baptist,  Three  Rivers,  Que.,  which  had  been  in  existence 
over  50  years,  consisting  of  timber  limits,  saw  mills,  wharves,  ships,  real  estate,  farm  hinds, 
dwellings,  machine  shops,  electric  light  plants,  etc.  Holds  under  Government  license  1,121 
square  miles  of  spruce  and  pine  timber  lands  in  the  valley  of  the  St.  Maurice  River  and  its 
tributaries,  comprising  the  famous  Baptist  Limits,  which  contains  497,000,000  ft.  B.  M.  of 
white  pine,  706,000,000  ft.  B.M.  of  spruce  and  5,738,480  cords  of  pulp  wood,  a  total  of  4,072,- 
000,000  ft.  B.  M. 

New  paper  nulls  are  being  erected  on  Baptist  Island,  located  at  the  junction  of  the 
St.  Lawrence  and  St.  Maurice  Rivets.  A  2(XMon  pupl  and  |Wper  mill  has  been 
completed  and  a  first  unit  of  100  tons  of  pulp  and  100  tons  of  paper  installed  and  is  in  operation 
since  September,  1912.  A  power  contract  has  been  entered  into  with  the  Shawinigan  Water 
and  Power  Co.  by  which  electric  power  is  furnished  to  the  mill.  Owns  real  estate  as  follows: 
In  the  city  of  Three  Rivers,  offices  and  house  property  situated  on  one  of  the  main  thorough- 
fares; Rat  River  Farm,  5,110  arpents,  of  which  1,500  are  farmed;  also  the  Mattawain  Farm 
of  846  arpents,  a  number  of  buildings,  dwellings,  barns  and  stab  es;  Baptist  Island,  about 
150  acres  in  extent,  situated  at  Three  Rivers  at  the  junction  of  the  St.  Lawrence  and  the 
St.  Maurice  Rivers. 


Profit  and  Loss  Account,  Years  Ended  June  30. 


•1913. 
1914.  . 

1915  (17  tnoa.  to  NV,v.  301 


Net 
Incom*. 
$256.7  54 
403,903 

.►VI  .374 


Bond 
Interest. 
$105,000 
210.000 
297.800 


Surplus 

for  Vetir. 

$151,774 
193.903 
2xrt,*74 


Prrviou* 
Surptua. 

$151,774 

345.077 


•  Kariiings  from  lumber  operations  for  twelve  months  ami  from  pulp  and  paper  nulla  for  aix 

Comparative  General  Balance  Sheet. 


Tot*l 
fcurplu* 
$151,774 

345.077 
•132,551 


.1    tf.% , 
HuiMinn*.  plant,  fti 
Property  limits,  »ao 

Inventories 


receivable. 


LiithUitttt ; 


Fuint.nl  debt 
Bilk  (tnd 
Loans  . . 
Bond  interest  an-rucd 
Operating  chances 
Uejji.-rvei*  


payable 


Nov.  30, 

1915 
$2,734,521 

(1,599,737 
IH3.500 
(572,990 

June  30, 

1914 
$2,432,057 
6,5X4,200 
222.139 
7(X>,281 

Juno  30, 

1913 
$2,077.7M 

0.500.SO7 
145.7KS 
<iOt.2.S4 

$10,190,749 

$9,939,343 

$9.3H5.<W3 

$5,000,000 

$5,000,000 

$5,000,000 

3,500,000 

3,500.000 

3,500,000 

4*5,»01 

37S.533 

30S.57H 

412,009 

500.533 

12.S.3S2 

70,000 

»7,500 

S7.5O0 

31.013 

47.954 

41.102 

5H.675 

79,140 

108,267 

032.551 

345.077 

151,774 

$10,190,719 

$9,930,343 

$9,:w.-..fi«3 

Totals   $10,190,719 

Capital  Stock.— Authorized  and  outstanding,  $5,000,000.  Shares,  $100.  Transfer 
agent  and  registrar,  Quebec  Savings  and  Trust  Co.,  Montreal,  Can.  Annual  meeting  in 
September.    No  dividends. 

Funded  Debt  outstanding:  $,{,500,000  1st  mtge.  6  p.  c.  40-yr.  gold  bonds,  due  Feb.  1, 
1911.  <'unp.,n  bonds,  $100,  $500  and  $1,000,  registrable  as  to  principal.  St,hj,d  i„  mil 
as  a  whole  at  105  and  interest  by  drawing  or  by  purchase  in  the  open  market,  on  any  interest 
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date,  after  Feb.  1,  1916;  i><t<  r>  .<i  Feb.  and  Aug.  1,  at  office  of  the  intxhr,  Quebec  Savings  and 
Trust  Co.,  Montreal,  Can.  Sinking  fund  provides  for  the  annual  payment,  commencing 
Feb.  1,  1917,  of  a  sum  equal  to  1  p.  c.  of  bonds  outstanding  plus  annual  interest  on  all  bonds 
which  up  to  that  time  have  been  purchased  or  called  for  payment.  A  >dhoriztd,  $5,000,000, 
of  which  $l,500,OOOTre8erved  for  future  requirements  of  the  company.  Svure-i  on  entire 
property  now  owned  or  hereafter  acquired.  Ouotal  on  unlisted  department  of  Montreal 
Stock  Exchange. 

Margin  of  S  ifrty:  74. M1, . 

Directors.— J.  X.  Greenshiclds,  A.  F.  Cayford,  J  \V.  Pykc,  Montreal,  Que.;  C.  R. 
Whitehead,  Robert  Mackay,  Three  Rivers,  Can. 

Offleew.— .i.  N.  Greenshields,  Pres.,  Montreal,  Que.;  C.  R.  Whitehead,  Vitc-Pres. 
and  Gen.  Mgr.,  Three  Rivers,  Que.;  A.  F.  Cayford,  Sec.  and  Treas.,  Montreal,  Que.  Gen- 
eral Office,  Three  Rivers,  Que.    Corporate  Office,  So  Notre  Dame  St.  W.,  Montreal,  Can. 

WEED  LUMBER  CO.— Incorporated  Feb.  24,  1903,  in  California.  Owns  over  50,000 
acres  white  pine  timber  land,  also  saw  mill,  sash  door  plant  and  box  factory,  costing  over 
$1,250,000,  and  townsitc  of  Weed,  Siskiyou  County,  Cal.  Mill  properties  are  located  on  the 
main  line  of  the  Southern  Pacific  Ry.,  at  Weed,  Cal.,  and  the  timber  lands  are  intersected  by 
the  California  Northeastern  Ry.  Capacity  of  the  two  saw  mills  is  75,000,000  feet  annually. 
The  sash  and  door  plant  and  box  factory  is  capable  of  manufacturing  into  the  finished  product 
100,000,000  feet  of  lumber  annually. 

Income  Account,  yeai  ended  Dec.  1015.  Cross  earnings,  $1,440,004.  Manufac- 
turing expenses,  $1,104,004.  Net  earning".  ?2S4.040;  other  income,  $15,015  -total  net 
income,  $319,955.  Inductions:  Depreciation,  $S7,S.s7;  taxes,  *2 1,037:  interest  on  Iwnds, 
$45,500;  other  interest,  S70,:m:  miscellaneous,  $102 .043  total  deductions.  $327,710. 
Deficit  for  year,  $7,754;  surplus  forward.  *070,02:{    balance  surplus.  Dec.  31,  1915,  $902,Kf>S. 

Comparative  General  Kalaure  Sheet. 

!>•<•  31,     April  HO.  Dec  31.     April  HI, 

A*tfU:                                       IfUS           1H I              Li'tlnltht*-  11*1.5  l'Jl* 

Timber  ami  land*                   .  *2,4n>.MN  f.».«N.vj;{   Capitol  stuck   $1,9*0.000  $1,950,000 

Plant  account                           ! ,7"4.<i:5»i    1  .«".'>;.710    FundVil  debt  700.000  750.WW 

Inventoric* .  .                                 S70.SUO      s»W.03«  -Account*  n;>val>lc              ,  ...  7.1,940  2tHI,2<2 

Account*  rcc-tvuM..                       329.2S1      X\2fil-\    \„te*  payable   iti\G0S  463.400 

Investment*                                  17t».:«0      ■J4f.,yj» ,  TinjU-r  .-ontrart   .131.042  CK»9.«K> 

Cash                                                54..1.Vt        Is.232  •  A^rn.  .1  liabilit  ii-*    .'11.30!*        22,. C! 

U.wrv.-i    709,442  6S2..44 

Surplus   »62,V»  965.071 

Total*.  .   J.1.H0 1. s<is  J.V70l,5s.\  T'.tul*  ».\»M>I.S0*  J5.704,"»s  , 

Capital  Stock.— Authorized,  $2,000,000;    outstanding,  $1,950,000.    Shares,  $100 

Dividends  of  $1  per  share  were  paid  mont  lily  fr       Jan.,  1011,  to  June.  1014.    None  tliero 

after.    Annual  meeting,  first  Tuesday  in  May 

Funded  Debt  outstanding,  $'>50,000  first  mortgage  6  p.  c  serial  gold  bonds,  dated 
October  1,  1910;  due,  $50,000  semi-annually  from  Nov.  1,  10H>,  to  November  1,  1922,  both 
inclusive,  but  mlln'ttv,  any  or  all,  at  any  interest  period  on  sixty  days'  notice  at  102  H  *nd 
interest.  IxU  ns!,  May  1  and  November  1,  at  office  of  the  <r«,!,<  ,  First  Trust  and  Savings 
Bank,  Chicago,  III.  Emile  K.  Boisot,  Chicago,  HI.,  co-trustee.  <  «i,pon  U,t,ii*,  $500  and 
$1,000  each,  registrable  as  to  principal.  A  v'..-.. mid  originally  issued,  $1,200,000, 
of  which  $550,000  matured  to  July  1,  lOlii.  The  company  miust  deposit  with  the  trustee 
$2.50  |ht  1,000  feet,  log  scale,  for  all  timber  cut.  This  deposit  will  ojierate  to  pay  off  the 
entire  bond  issue  when  about  04)  p.  c.  of  the  outstanding  timber  has  l>ceu  cut.  Srnm  << 
by  a  first  lien  on  50,000  acres,  owned  in  fee  simple,  of  virgin  pine  tinil>er  hinds,  and  about 
::.500  acres  of  long  time  timber  deeds  located  in  Si>kiyu  County.  Cal.  /'"'■"'  /"</-/«■  »ff>-n»'i 
<1,2t  10,000  in  December.  1010.  at  par  an. I  int.  r.-^ 

/  "■-    T.U-         l-lt.  U. Ill  I.ffh:.  11  1    I   I    -I  .lr     I  "II I  .a  i   i  III'.  .1 !«'    I   '  ' 

Director*.  I  ||  r,,v  \  I-  M..m-..»f,.  -  U  J..I,., -•..„.  I.  \  I....,-.  Herbert  Hci-li- 
liaekiT,  \V    S    Da\is,   M     I.  IhMIc 
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Officers.—?:.  H.  Cox,  Pres.;  S.  O.  Johnson,  Viec-Pres.;  R.  P.  Clark.  Treas.;  A.  E. 
Tillman,  Sec.    Office,  Crocker  Bldg.,  San  Francisco.  CaJ. 

WEISER  VALLEY  LAND  &  WATER  CO.— No  recent  information  received  relative 
to  this  company.  For  latest  published  statement,  see  Manual  of  Industrials  for  1915, 
page  2:>45. 

WEST  BOYL8TON  MFG.  CO. — Incorporated  in  1814  in  Massachusetts.  Manu 
factures  cotton  yarns  and  fabrics;  93,000  spindles;  1,200  looms.  Plant  at  Easthampton, 
Mans.    Additional  manufacturing  facilities  were  under  construction  in  Aug.,  1016. 

Comparative  General  Balance  Sheet 


Real  estate  f   $1.30M3? 

Machinery  

Material  stock  in  process  

Cash  and  debts  receivable  


Liabilitiet: 

Capital  stock  

Payments  made  on  sulttcript  inna  for  n«-i 
st<«-k   


Prolit  and  loss 





Juty  11. 
101(1 

$1  .30S.939 
007.720 
2.849.504 

31 5.7*1 

Julv  3. 

1015 
I73S.800 

685,959 
1,527,429 

1X9.554 

Dec.  31. 

1914 
•757,800 

721,903 
1,835,082 

105,003 

Dec.  31, 

1013 
•784,100 

824.  MK 
1.352,005 

197,  ton 

D»»c.  31. 

1912 
•802.571 

854,020 
1,130,  ISO 

155,456 

t-VW  1.945 

♦3,141.743 

$3,420,388 

$3,157,812 

$2,943,128 

li.nno.oon 

$1,000,000 

ti  ooo  ckx) 

$1,000,000 

$1,000,000 

500.000 

1,217,846 
1  ,609.936 
1.254.163 

334J31 
7.Vi,80(l 
1,050,212 

478.62 i 
1,007.844 
933.923 

359,059 
885,000 
913.752 

323,  U3 
860,. MX) 
760,514 

$3,581,945 

$3,141,743 

$3  420,385 

$3,157,812 

•2,943,128 

Totals   $5,381,945 

Capital  Stock.—  $2,000,000,  incieased  from  $1,000,000  by  directors  Dec.  30,  1915. 
New  stock  offered  to  stockholders  of  that,  date  at  $100  per  share.  Shares,  $100.  Annual 
meeting,  third  Thursday  in  Am? 

Dlreetors,->James  W.  Lane,  F.  Coit  Johnson,  Stuart  H.  Johnson,  New  York;  Louis 
Cutting,  Worcester,  Mass.;  Warren  L.  Hopoer,  Cambridge,  Mast*.;  Oliver  L.  Johnson, 
Norwich.  Conn.;  John  Skinner,  Northampton,  Mass.;  Jesse  II.  Mctcalf,  Providence,  R.  1.; 
G.  Arthur  Cook,  Eastliampton,  Mass. 

Officers.— James  W.  Lane,  Pre*.;  John  Skinner,  Trnis.:  G.  Arthur  Cook,  Asst.  Trcas. 
and  Sec.   Office,  Easthampton,  Mass. 


WEST  CANADIAN  COLLIERIES,  LTD.— The  company  was  registered  April  2,  1903, 
in  Canada  and  in  1904  absorbed  the  United  Coal  Fields  of  British  Columbia,  Limited.  The 
properties  (approximately  15,410  acres  in  extent,  and  all  except  1,100  freehold)  are  situated 
in  the  Alberta  district  of  Canada.  Three  collieries  are  in  operation,  50  coke  ovens  have  been 
built  and  the  collieries  have  been  connected  by  a  branch  line  with  the  Canadian  Pacific  Ry. 
For  1908  the  coal  output  was  221,609  tons;  for  1909,  374,295  tons;  for  1910,  625,635  tons; 
for  101 1.  1 10,515  tons;  for  1912,  450,708  tons;  1913.  598.109  tons;  1914,  428,172  tons. 

Profit  and  Loss  Account,  year  ended  Decerning  31.  1914  (latest  available).- Net 
profits  at  mines,  £33,054:  interest,  £U1;  transfer  fees,  £5:  discount  and  commission  on 
debentures  purchased,  £128  -  total,  C34,om  Deduct:  Interest.  £19,208;  general  ex- 
penses, etc.,  £5. 142 —total.  £24.71Q.    Surphw  for  year,  £9,388. 


\*-rt*.  1014 

1'roprrty  account  £036,942 

Inventories   3,376 

Dmcount  on  ili-fx-iitun-s,  <-tc.  .  .  27,518 

Casli  5.6H2 

Mtscvllauruus  iro./Jl 

Mi»c*llsri*-.ui  53:? 


ce  Sheet  December  31. 

(Latest  Rendered). 

1913  Liabilities: 
£021,454    Capital  ttork 
4.932    Funded  debt 
27.66R  1  Intercut  and  taxc»  aecrmfl 
.1.I09    Sundry  <-r«-dilors 
l.'.'Nlrt    f'ti  iiuuiii  on  stock 
.,9*1   >nikine  lund  r^c.v.- 
Suridui 


1014 

£680,3  IS 
296.000 
6.673 

5.356 
45«; 

.t..W5 

11.253 


1013 

£680,3  IN 
297,000 
6.307 
6.2.19 
156 
-'.,'53 

i.h'i;, 


Total* 


£I,0»3..VJ1  C095.UI5 


T(ltu|„     il.IW3.iV.il  £99.\mN 


Digitized  by  Google 


2770 


POOR'S  MANUAL  OF  INDUSTRIALS. 


Capital  Stock.— Authorized,  £720,000  in  shares  of  £1,  of  which  £680,318  has  been  buV> 
acribcd  and  called  up,  including  320,000  shares  Issued  for  the  British  Columbia  property. 
Annual  meeting  in  Octotier.    No  dividends. 

Funded  Debt  outstanding:  £290,000  first  mortgage  6  p.  c.  debentures.  A  sinking  fund 
provides  for  the  redemption  of  the  debentures,  it  being  stipulated  that  £3,000  should  be  set 
aside  on  March  1,  1911  and  1912,  £4,500  on  March  1,  1913  and  1914,  £6,000  on  March  I. 
1915,  1916,  1917  and  1918,  and  on  March  1,  in  each  succeeding  year  a  proportionate  amount 
of  the  balance  required  to  redeem  the  debentures  at  maturity.  The  sinking  furfd  may  at  the 
company's  option  be  applied  to  redeeming  debentures  by  drawings  at  5  p.  c.  premium  up  w 
March  1, 1920,  and  after  that  date  at  par,  or  by  purchase  in  the  market  at  or  under  those 
prices,  while  any  debentures  not  previously  redeemed  are  to  be  paid  off  September  1, 1935,  at 
par.  The  company  also  reserves  the  right  to  increase  the  amount  of  the  sinking  fund,  or  to 
redeem  at  six  months'  notice,  or  purchase  in  the  market,  all  or  any  of  the  debentures  at  any 
price  not  exceeding  the  figures  at  which  they  are  for  the  time  being  redeemable  out  of  the  sink- 
ing fund,  and  in  the  event  of  the  voluntary  liquidation  before  March  1,  1920,  for  the  purpose 
of  amalgamation  or  reconstruction,  the  debentures  will  be  repaid  at  premium  of  5  p.  c. 
Denomination  of  £20  and  £100.  AuthnrizM  tmd  issued,  £300,000  of  which  £1,000  retired.  Se- 
cured by  specific  first  mortgages  on  the  mines,  mining  rights  and  lands  of  the  company,  includ- 
ing a  branch  railway  and  buildings,  fixed  plant  and  machinery  connected  therewith,  and  it  is 
provided  that  no  charge  upon  any  of  the  property  shall  be  created  ranking  in  priority  to,  or 
pari  passu  with  this  issue  Interest  (free  of  EngUsh  Income  tax)  March  1  and  September  1. 
Litlrd  on  Ixmdon  Stock  Exchange. 

' Directors. — A.  Wicart,  Chairman;  E.  Carlicr,  E.  Decostcr,  E.  Rasson,  Lille,  France; 
E.  O,  Lambereart,  France;  J.  Cavrois,  Roubain,  France;  Baron  dc  la  Grange  O'Tard, 
Paris,  France;  H.  M.  Kersey,  D.  S.  O.  and  J.  R.  Tennant.  Officers:  A.  Wicart,  Pres.; 
A.  Ghesquier,  Sec.    Office,  119-120  London  Wall,  London,  E.  C,  Eng. 

WESTERN  CANADA  LAND  CO.,  LTD.,  (THE). — Registered  February  6,  1906,  in 
(treat  Britain,  and  acquired  from  the  Canadian  Pacific  Ry.  Co.  600,000  acres  of  agricultural 
hinds  in  the  Edmonton  District,  Alberta,  Can.  Controls  the  Pembina  Coal  Co.  through 
ownership  of  $1,000,000  of  its  81,100,000  capital  stock,  and  $1,000,000  0  p.  c.  bonds.  Daily 
output  of  coal,  200  tons.  In  1913  the  Western  Canada  Mortgage  Company,  Ltd. 
was  formed  with  a  capital  of  $2,500,000  all  of  which  with  the  except  if  n  of  the  Canadian 
directors  participations  amounting  to  $100,000,  is  held  by  the  Western  Canada  I«and  Co. 
In  October  1913  the  Mortgage  Company  made  un  issue  of  £300,000  5  p.  c.  lxmds  guaranteed 
principal  and  interest  by  the  Land  Company. 

Sale. — In  June,  19111  the  receiver  way  authorized  by  the  del  tent  ure  holders,  and  ob- 
tained the  sanction  of  the  rourt,  to  concur  in  the  sale  of  the  asset.-  of  the  Pembina  Coal  Co., 
Lid.  (except  cash  and  liook  debts;  for  the  Mini  of  j.95.000,  payable  *20.000  forthwith,  S15.OH0 
July  1.  1917.  $30,000 .July  1.  191 K,  and  $30,000  July  I,  1919,  with  interest  thereon  at  the  rale 
of  9  p.  c.  per  annum. 

Receivership. — Owing  lo  the  default  of  interest  on  the  .">  p.c  debenture  stock  in  Oct.. 
1914,  A.  O.  Mili-s,  of  2S  King  St.,  Cheapside.  London.  Eng.,  was  appointed  receiver  and 
manager  of  the  property. 

*Land  Sales,  December  31,  1913.  -Total  acquired  in  1909,  500,000  rcres.  Balance  of 
land,  January  1,  1913,  295,842.50  acres;  land  purchased  during  l'U3,  100  acres— total, 
2tMi,002.50.  Lets:  Sales  during  1913,  10,180.01  acres;  balance  of  sales  guaranteed  before 
May  31.  1911,  91,879.10  acres- total,  102,059.11  acres.    Balance,  193,943  15  acres. 

*  l.nti«t  iwiml. 

Comparative  Income  Account.  Years  Ended  December  31. 

Profit     InUrtst,  Min-«>1-  Total 

on  I.«JnI        Iji-  .  Ihih.iom  \  \- 

Sale*       K...ii\.<!  It.-.-.  i|.t«.  p.n~-.-<. 

eno  i  vu'.-i.t  ru.-.o?  x':;i.-  i>...ii.'  i......h 

I'M  i  i  u7i  ;;«.;«.■.  V7i.  I ::  .'.,"S t 

i'i!j  ::.(,  s:  it  i  ii.(*.M.  wi  it-  o.ii-' 

■>■>■■-■  ■<..<».  .I'M  _v  is.'iii.  I 

i  "  '  "  '    I.'1   .        71,-ii.n  -">.  :>-"<  _',  I  ...  io.'.'..$.;  i:..iu> 

'  1  lit'  M  l-nri.  U. 


T;i  v-n. 


;:,  7-. 


Dpljont. 

I  l!|<Tf3l 
£'l,ti.»>7 

JA.000 
■JA.IXW 
J."..<KHI 
■•'.•.72 


Surpli 


ilu» 
(or 
Yc-nr 

4,v'<- 

!7.'i"-' 
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Total  receipts  fromOctol>e.r  12,  11*14  to  April  12.  1910,  £30,048.  Payments,  £26,750. 
Balance  in  land,  $4,292. 

Comparative  (ieneral  Balance  Sheet,  December  31. 

{ImIcM  Issued). 

Auett:  IWM  1013  1012 

Property  account    £20s.ll3         cho.kss  C321.SS5 

Contract  AUjtpenw  (account  contra)  v   100,1  HO  180,4 1 1 

Peuibiua  Coal  Co.  «M-curiti<*/*'  \il>  Till  247.01I3  KW5.01.'. 

Mortga^w  and  investment**     I  2Srt,K4li  435,77.1 

Advanced  t<>  .tuhaidiariew  ami deposits   100,254  173,440 

Sundry  debtor*   292.105  133,488  130,441 

Wabaraun  Experimenting  Farm.   0.SO2  H.124  11.405 

Cash  •   10,820  5,070  3K.221 

Office  furniture     120   •  •   

Totals    £1.230.745        £1,337,120  Cl,2H3,H1lO 

Cairital  stock    £500,(XX>  £500,000  £.500.000 

IKWura  «tuek.     S00,2g0  *».»«»  600,000 

Accrued  interest  ou  debenture  ntock   13,322  0.2.»0 

Premium  on  ahurcs  account.    24,041  24,041  i^'jl'I 

Sales  minpenae  account  (cimtnt)    '•  IHS.ISO  180,41*- 

iJepomt  and  interc*t   •  ,I»2i5  I'..' 

Sttidry  creditor*                                                                                  13,704               8.2.,0  N.44.. 

Interest  ami  dividend  warrant*  out*tanditig                                              2f .  3H> 

ki,.                                                                                      7H,7"i»  7.1,000  4,124 

  100,60?  15,5.57  54,053 

T,,»«b    £1.230.745        £1.237,120  £1,288,800 

•  Include  $l,0t*t,000  «  p.  c.  first  mort*a«e  bonds  and  1 1 .000.000  common  stock. 

Capital  Stock.— Authorized,  £800,000  (increased  from  £500,000  in  April,  1910); 

Outstanding,  £500,000     Shane,  £1.    Annual  meeting,  in  April  or  May.    listed  on  London 
Stock  Exchange;  also  tra<le.l  in  at  Glasgow.  Liverpool  and  Manchester.    Dividends  of 
p.c.  each  declared  in  Oct.,  1907,  Apr  ,  1911,  May,  1912,  and  June.  1913,  pa>  able  out  of  profit 
and  loss  account  as  at  close  of  previous  fiscal  year';  none  since. 

Debenture  Stock.- -£500,000  5  p.  c.  debenture  stock;  issued  in  April,  1910;  redeemahte 
at  105  on  October  1,  1934,  or  on  any  interest  date  on  six  months'  notice.  Company  ma\ 
also  purchase  stock  at  not  exceeding  105.  Interest  April  and  October  1.  Metropolitan 
Trust  Co.,  Ltd.,  London,  truster.  A  floating  chargs  on  entire  undertaking  and  property. 
Listed  on  London  Stock  Exchange-    Oct.  1,  1914,  and  subsequent  interest  in  default. 

Directors.— .1.  It.  Tennant,  Oodfrey  Leach,  Sec.;  A.  Oram, 

Becelver.-A.  0.  Miles,  Cheapaide,  London,  Eng.  Office,  28  King  St.,  Cheapside. 
London,  E.  C,  Eng. 


WESTERN  EXTENSION  CO.— Incorporated  in  April,  1911,  in  California.  Com- 
pany owns  344  acres  west  of  the  city  limits  of  Los  Angeles,  to  be  sub-divided  for  residential 
purposes 

Capital  Stoek.— Authorized  and  outstanding,  $500,000.   Shares,  $100.  Annual 

meeting,  second  Thursday  in  April.    No  dividends. 

Funded  Debt  outstanding,  December  31,  1915,  consisted  of  $300,500  first  mortgage 
Op.  c.  10-year  gold  Itonds,  due  April  1,  1921 ;  intend  April  and  ( Ictobor  1,  at  office  of  the  trustee, 
Los  Angeles  Trust  and  Savings  Hank,  Us  Angeles,  Cal..  or  Bankers  Trust  Co.,  New  York, 
N  V.  Authorize,!,  $500,000;  issued.  $420,000.  of  which  $113,500  retired;  balance  May  be 
i-sued  for  cost  of  improvements  and  additions.  Serural  by  all  property  owned  or  hereafter 
bonds,  $1,000. 

Directors. -W.  I-  Kollingsworth,  Roliwt  Marsh,  Torrance  Welch.  J.  S.  Torrance, 
H  O.  Miller. 

Officers.— W  I  Hollingsworth,  Pres.:  Robert  Marsh,  Vice-Pros.;  B.  0.  Miller,  Sec. 
Marshall  «fc  Co.,  Tress.   Office,  I/-s  Angeles,  Cal. 
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WESTBKN  NEW  VOBK  1TIL1TIKS  TO.,  INC.— Incorporate!  in  ISMS,  in  New  V«rk. 
as  the  A.  L.  Swett  EWlrir  Light  A-  P<>w«t  Co.  I'scc  Manual  of  Public  Utilities  f«r  HMti. 
page  fi90);  name  changed  a*  alsive  early  in  I'.MO.  Tin*  generating  and  distributing  system* 
owned  and  o|>erated  serve  Medina,  Albion,  Middleport.  Rrockport  and  fifteen  adjacent 
communities  situated  between  Buffalo  and  Rochester.  Population  of  tenitory  served, 
alniut  4'>,000.  Owns  three  hydro-electric  generating  stations,  with  a  total  capacity  of 
2,:i7;i  kilowatts,  23  substations.  I>8  miles  o(  high  tension  transmission  lines  and  7<>  iniks 
of  distribution  linos.  In  addition  to  the  energy  generated  company  purchases  power  under 
a  long  term  contract  from  the  Niagara,  Ix>ckport  A-  Ontario  Power  Co.  Company  own*  h 
l*ody  of  water  known  as  Cdenwood  Lake,  with  an  area  of  S7  acres,  adjacent  to  Medina, 
wliich  furnishes  the  necessary  water  for  the  operation  of  the  principal  generating  station. 
Company  also  manufactures  and  distributes  gas  in  Albion,  N.  Y. 

Franchises.^ The  electric  franchises,  with  one  minor  exception,  are  either  unlimited 
>n  time  or  extend  beyond  the  life  of  the  bonds. 


Comparative  Income  Account,  Years  Ended  Dec.  31. 

I                                                _  Gr,«*    Op«T.  Exp.  Net  Other  InU-rou       Oilier  .Surjilin 

KarninRK.      &  Taxra.  Karnmp.  Inmme  on  txnid*.  Drdurt ioiui.  for  ^  rar- 

1912   $140,720      *S7.240  *53,4S«  $I4.P>  » 1 5,741  »l»,OW 

1913                                               157.543       00.430  AS,  104  20  1.1,449        I0.505  22.170 

15(14                                                1S9.5I2       110,112  53,400  WK  15.2W0        23,303  I4.*06 

1913                                             183.812      11  $.055  05.757  71  10.123        22.S51  2«,*',» 


Capital  Stock.— Authorize*!  and  outstanding,  &«)0,000.  Shares,  SI  00.  Annual 
meeting,  first  Tucsilay  after  first  Monday  in  January. 

Funded  Debt.— Outstanding,  $700,000  1st  mortgage  gold  5s,  dated  June  I,  191b; 
due  June  1,  1940;  inurext  payable  June  1  and  Dec.  1  in  New  York  City.  Coupon,  $100. 
$500  and  $1,000;  principal  may  bo  registered  and  in  denominations  of  $1,000  exchangeable 
for  fully  registered  bonds.  Registered,  $1,000,  $5,000  and  multiples  of  $5,000;  exchangeable 
for  coupon  Ixmds  of  $1,000  denomination.  Truster,  New  York  Trust  Co.,  New  York.  Sub- 
ject to  aill  at  105  on  any  interest  date.  Authorized,  $5,000,000;  outstanding,  $700,0(10. 
Additional  bonds  may  Ik*  issued  for  SO  p.  r.  of  the  eo*t  of  new  construction,  additions,  im- 
provements, l>etterments  and  extensions,  or  for  SO  p.  c.  of  the  cost  of  additional  electric 
light  and  power,  gas  or  other  public  utility  properties,  but  not  to  exceed  SO  p.  c.  of  the  physi- 
cal replacement  value  of  the  property  so  acquired.  Smircd  by  first  lien  on  entire  property 
now  owned  Or  hereafter  acquired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.    A.  L  .Swett,  C.  S.  Swell,  R.  F.  Swett,  Medina,  N.  Y. 

Olflcers.    A.  L.  Swett,  Pres.;  L.  M.  Swett,  Yiee-Pres.;  C.  S.  Swett,  Trca*.;  P..  I 
Swell,  Sec,  Medina,  N.  Y.    Office,  Modina.  N  Y. 


WESTERN  STONE  CO. — Incorporated  in  Illinois  in  1889  to  acquire  the  properties 
and  business  of  the  Singer  and  Talcott  Co.,  Excelsior  Stone  Co.,  Chicago  and  Lemont  Stone 
Co.,  Corneau  Stone  Co.,  BodenschaU  &  Earnahaw  Stone  Co.  and  the  Lockport  Stone  Co. 
In  1891  acquired  the  Crescent  Stone  Co.  and  the  Joliet  Stone  Co. 

Comparative  Geneial  Balance  Sheet,  January  J. 

'Ltiteitt  lleniicred' 

AtuU.  1014  I01A           LuibilitUt:  1014  1015 

Property  account   11,021.414  f  1,010.082   Capital  utock  ..   $2,230,000  $2.250,0OU 

Tooli  and  machinery   508.471      5OU.405    Funded  debt   2IS.5O0  214,500 

Hone*  •nd  wb«diui..   25.052        24.181    Bill*  <uid  acct».  livable   1 17.500       01.,  A- 

« Mile*  furniture   2,077         2,077  !  Profit  and  Iom   117.048  '.».0U 

( anal  stock   80.714  80.211  ' 

Stout!.  rnerohandi*>  A  Gripping.  44  1S6  37.7(11 

*  account*  receivable   68.324  20.360 

Treaaury  b,„,d8   01.000  «4.500   

T,,uta   $2.704~<m  |2.r5«CH9      Total.   $2,704,038  I2.tt50.140 
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Capital  Stock.— Authorize!  and  issued,  $2,250,000  Shares,  $100.  Registrar,  Nor- 
thern Trust  Co.,  Chicago,  111.  Stock  is  transferred  at  the  office  of  the  company,  Chicago,  III. 
Annual  meeting,  third  Wednesday  in  Jiimiary,  at  Chicago,  111.  Exempt  from  State  tax 
when  held  by  residents  of  Illinois.    Listed  on  Chicago  Stock  Exchange. 

Dividends.— Dividends  were  paid  in  recent  years  as  follows:  1890,  10  p.  c;  1891, 
8  p.  c;  1892,  8  p.  c;  1893,  1894,  1895,  none;  1896,  3  p.  c;  1897,  2  p.  c;  1898,  none,  and  none 
until  Oct.  1,  1905,  when  1  p.  c.  was  paid;  then  a  quarterly  dividend  of  1  p.  c.  was  paid  regu- 
larly up  to  and  including  Oct.  1907.    In  Jan.,  1908,  the  dividend  was  passed.    None  since 

Funded  Debt  outstanding,  $110,000  1st  uitgc.  0  p.  o.  bonds,  dated  1909,  due  Oct.  1, 
1914,  but  extended  to  Oct.  1,  1919;  in'ercal  April  1  and  Oct.  1,  at  office  of  (rm'ee,  Northern 
Trust  Co.,  Chicago,  111.  Cnujxtti  bonds,  $.500  and  $1,000.  Subject  to  redemption  on  any 
interest  date  at  par  and  interest.  Originally  nuik.rizci,  $200,000,  of  which  $90,000  have 
been  retired.  Srmrei  by  all  real  estate  owned  b>  the  company.  Lin  ed  on  Chicago  Stock 
Exchange. 

Incnmt1.  Tax:    Intefest  payable  without  deduction  of  United  States  norimd  Income  Tax. 

A40.000  2d  mtge.  gold  6  p.  C.  bonds,  dated  May  2S,  1912,  due  May  28,  1917;  interest 
May  and  NovemlxT  2S,  at  office  of  trustee,  Northern  Trust  Co.,  Chicago,  111.  Coupon 
bonds,  $1,000,  registrable  as  to  principal.  Callable  on  any  interest  day  on  sixty  days  notice. 
Secured  by  second  mortgage  on  entire  property  of  the  company.    Authorized,  $100,000. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  uormal  Income  Tax. 

Directors.— George  Henderson,  Stuart  Gardiner,  T.  A.  Heineman,  Robert  A.  Burnett, 
J.  K.  Rami!,  E.  M.  Clark,  George  Alexander. 

Officers. — Paul  Henderson,  Pres.  and  Gen.  Mgr.;  R.  A.  Burnett,  Vice-Pros.;  T.  A.  Heine- 
man,  Sec. ;  J.  F.  Bassil,  Treas.    ( )ffice,  Chamber  of  Commerce  Building,  Chicago,  III. 

i 

WESTERN  SUGAR  AND  LAND  CO.  (TOE).— Incorporated  1903,  in  Colorado. 
Owns  3,500  acres  of  lands  suitable  for  fruit  and  stigar  beet  culture  in  the  Grand  Valley  District, 
Colo.,  practically  all  of  which  is  under  cultivation.  The  factory  of  the  company  is  located 
at  Grand  Junction,  Colo.,  has  a  capacity  of  750  tons  a  day,  and  its  equipment  includes  private 
water  pipe  lines,  beet  sheds,  warehouses,  etc.  In  191 1,  company  took  over  the  holdings  of 
the  Southwestern  Sugar  and  Land  Co.(  see  Manual  for  1914,  page  lUtSOi. 

Receivership.—  In  March,  19U>,  this  company  was  placed  in  the  hands  of  a  receiver 
upon  the  application  of  the  Coloiado  Title  *  Trust  Co.,  as  trustee,  under  0  p.  c  mortgage, 
upon  which  then?  is  said  to  be  due  $1,250,000  for  principal  and  $112,500  for  interest.  It  is 
stated  the  receivership  is  amicable,  and  made  for  the  purpose  of  reorganizing  the  compuny. 

Capitol  Stock.— Authorized,  $3,000,000  7  p.  c.  cumulative  preferred  and  $3,000,000 

common.  Shares,  $1(X).  Transfer  agent  and  registrar,  The  Colorado  Title  and  Trust  Co., 
Colorado  Springs,  Colo.    Annual  meeting,  second  Monda\  in  May.    No  dividends. 

Funded  Debt.  -$1,250,000  first  and  refunding  30-yr  gold  lis;  due  March  1,  1944; 
interest  March  and  September  1,  at  office  of  trustee,  Colorado  Title  and  Trust  Co.,  Colorado 
Springs,  Colo.  Coupon  bonds,  $500  and  S1,000,  registrable  as  to  principal.  Issued  in  part 
to  refund  the  $400,000  first  0s  due  June  1,  192:1,  and  $229,000  Southwestern  Sugar  and 
Land  Co.,  first  0s,  due  Jan.  1,  1929. 

Directors. — J.  R.  McKinnie,  C  A.  Worthington,  R.  P.  Davie,  E.  C.  Sharer,  Colorado 
Springs,  Colo;  W.  J.  Hand,  Scranton,  Pa. 

Officers.— C.  A  Worthingum,  Pres.;  R.  P.  Davie,  Vice-IW;  K.  C.  Sharer,  See.;  F.  W. 
Barlow,  Treas.,  Colorado  Springs,  Colo.;  F.  G.  Holmes,  Mgr.,  Grand  Junction,  Colo. 
Office,  Los  Angeles,  Cal. 

WEST  KENTUCKY  COAL  CO. — Incorporat^-I  June  13,  1905,  in  N.  J  Owns  mines 
operating  coal  mines  ami  lands  and  minim?  rig  its  'h  r An,  etnbnein*  approximately  23,000 
acres,  situate!  in  Critr*,vlen;  Welnt  >r  a  id  Uaion  C  mntifM,  near  the  l  own  of  Sturgis,  Ky. 
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The  liuuia  me  underlaid  in  different,  p.-irts  by  five  workable  veins  fr.mi  dir.-  -  in  sfv.-n  t'<-  -t 
in  thickne**,  and.  ii  i<  est  i  mat  .'d.  contain  not  less  than  :tS  i.OI.W.OHi)  l  c»s  of  in  •r->hmial>i>' 
coal.  They  arc  so  situate  I  as  practically  to  control  a  large  additi  mil  acreage.  The  tnific< 
already  developed  are  capable  of  producing  1,200,000  tons  annually.  Company  ownx  »n<l 
operates  coal  yards  and  .storage  facilities  at  Memphis,  Tenn.,  and  l'nducah,  Ky.  It.  .i'mi 
owns  and  operates  a  fleet  of  steamers  an<l  l>arges  adapted  for  river  trans|»ortation. 

Control.— Controlled  by  North  American  Co.  (set-  statement  in  Manual  of  1'nMir 
('lilitiesj,  through  ownership  of  entire  outstanding  capital  stork. 

Tonnage  Mined. 

The  extent  of  the  development  of  the  company's  output  during  the  last  ten  year* 

is  disclosed  by  the  following  table,  which  shows  the  tonnage  mined  during  the  years  11)00 

to  1915: 

Calendar 
War. 

1000  

1007  

1»US  

I  f WW   

miu  

lull  

1913     

1913    

1914  

1913  


Tun  tmiti" 

Mintxl 
205.400 
230,030 
2I0..1I7 
303.177 
303,701 
323,317 
073,377 
S20.UG7 
1170,01 0 

1.10N.854 


I  iicr.-a*.-  over  pr>-viuu»  y.-ar. 
Amount  IVr  <s-nt. 


.-.1.221 
33.HS7 
14.30O 
11»s,3H4 
J I  .'.50 
130,200 
131,3«0 
143,04.3 
I3S.H44 


-t.il 
13  2 

.V0 
03.0 

4.2 
2*3 
22.4 
17  3 
143 


Liquidation  of  Floating  Indebtedness.— As  of  Jan.  1,  1914,  the  eompmy's 
floating  indebtedness  to  The  North  American  C  >.,  w.is  liquidated  by  the  lattei  Company's 
agreement  to  accept  $2,000,000  of  additional  stock  and  $500,000  of  first  mortgage  lx>nds. 


Earnings 

and  Expem 

>es,  Years  1 

fCnded  De 

c.  31. 

0|*  r.  i:xi>  . 

N.-t 

Unit-,, 

Sal-* 

Tnx.  !■:»<-. 

Income 

Int.-r.-hl. 

Off. 

(310,007 

»$  lo.2i.:. 

♦220.703 

11 11), 373 

s03,7l4| 

32. o3.', 

230.7112 

1011 

M4..ri.V. 

733.304 

HW.1«I2 

270,302 

11*12. 

I.I  IK.4IS 

5111.710 

200,702 

200.402 

M..014 

l,<IC.3,0s> 

240,  IV.' 

323. osO 

24.tt.VI 

1UI4  

i.r,r>4.K.vi 

l,231.s|7 

;j;:.<ni2 

3IS.2! 1 

40.7SO 

i.o.3t,ios 

1.323.SSO 

42H.312 

117.00s 

20O.93G 

♦  1  Mir  It 

Uur. 


rviint 

for  Yrar 
$X>t>.4<^ 
1UH.7  .7 

170.20" 
)7s,s0-> 
)04.is.< 
74.0V 
>  100.3V. 


Comparative  (General  Balance  Sheet.  December  31. 


.1  tHfta : 
I'lant  and  iliv.-jtiii*  lit 
Sinking  fund   

Cost  Kll<l  *>l|»|'litx  

Hill*  iiimI  iifioniil--  rorrivahU-. 

I'nvb  

I  Mi  rml  cliann-s  .  

I'r>-i«ii<l  a.-rount!.  

Bond  di*v  and  <-xji.  |i«.-  

I'rolii  ami   


11113 
$4,33N.004 
33.703 
131.211 
300.104 
:.3,hi;.:} 

04  3 
4.700 
101.130 


1014 

♦4.320.S40 
30.000 
314,200 
300.040 
31t,272 
'(..(SO 
13.024 


11113 
♦  l,;>4'>,7s<, 
4  .H.V.i 
13s  .340 
201.334 
14.33H 
2.SS0 
11.201 


2.110.203  l.'*H,S42 


Tot  als 

/  ..I'/l/i/ir* 
<  'apitul  utork 
Fund,  d  ilrht . 

Ax  iilllltS  l»t|ll  l.tll-  |«»>  4lf'l«- 

Int.  n-M  ntcnir-! 

K.-*.rv.-j<  

Ojxmi  lii  i-.nirit.i 

Profit  and  !<>««  


$3.177. Is2      J7.I73.4-,:!  ♦0.774,123 


Total  < 


*$2,30O,0U0 
2,ltt0,000 

73.200 
34,730 
330.000 
2.030 
ii».i'.30 

$:..il 


♦  "■iKj,000 
1 ,703.ooo 
I ,  ."..si  ,3«i4 
•14.073 
2M.S14 


♦  7,173.433 


$iOO,00O 
1 .704,0041 

4.223.03s 
30,000 
203.0S3 


1012 
H,0*;3.O3k 
3.72s 
112.407 
2  1  7.3344 
14.017 
12.271 

i,s.-,i,;io 

♦0.277.330 

♦*.0  MIOO 
1  .StO.OOO 

3.7i  i.  mo 

30.01.7 
10  4.040 


ion 

♦  S.034.|s4 
IS, 1 137 
104,4111' 

iot,~io 

17,010 

1,13k 


l. 013.013 

$.-..007,247 

♦  ".ULl.OOtl 
l.'tlO.(KK) 

3,324,300 
30.IW7 
122,010 


1010 
♦.!.7o«i.ll0s 
12.0«' 
Mi.;'.  12 

^'s.nr.i 

31,03.1 
1 !  .771) 


1.440.327 
♦.'..470.:.  :n< 

♦.-.00.1MI 
1.043  iMi 

2.^0. 4  3s 
40>27 
1M.2/.4 


$0,774,123      $0,277,330      $:..M07.247  $3.t7rV..:»' 


*  In.  i ud- *  $2.00  ).OO0  atork  iaauabli-  to  North  Ari.<  rii  aii  (."o 

Capital  Stock. —Authorized.  «.T.t)00I000:o.itst.HndinK.  $500,000;  issuable,  $2,000,009. 
Shares,  $100.    All  owned  by  N'ortb  Americtin  (vo. 

Funded  Debt  outstanding :  $2.  .IMt.tKK)  1st  nitne.  sinkini;  fund  .">  p.  c.  gold  bonds,  dated 
July  1,  I<lt»'),  due  July  I,  l'.Kio.  luhnxi  January  and  July  1,  at  M)  Hroad  St.,  New  ^'ork. 
X.  V.  In  coupon  form,  $1,000.  Priueipal  may  be  registereil.  JOquitable  Trust  Company, 
New  ^  nrk,  X.  X trua'.n  .  Ruin  friuhh  in  whole  or  in  par  installments  of  not  less  than 
*'21K),04H»  on  any  interest  date  at  10.">  and  accrued  interest,  u|wn  four  W(«'k.s'  notice.  Sub- 
tcct  to  purchase  at  in",  and  acerutd  interest  on  any  interest  date  for  a  .sinking  fuml  of  5  cents 
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per  t<m  for  every  foil  of  fowl  mined  ami  sold  Bonds  so  purchased  are  kept  'alive"  and  the 
accruing  interest  on  them  make."  continually  increasing  amounts  available  for  sinking  fund 
drawing.  Authorized,  .«5,000,000.  Issued,  $2,500,000,  of  which  $2,' 00,000  bonds  were 
outstanding  on  Deecmlwr  31,  1015  and  8310,000  retired  through  sinking  fund.  Kntiie 
outstanding  issue  unqualifie<lly  t/uarardeel,  both  as  to  interest  ami  sinking  fund,  by  the 
North  American  Co  .  which  company  owns  $007,000  of  the  outstanding  Itonds. 

fnrowt'  Tax:    Interest  payable  without  deduction  of  1'nited  Slate  s  normal  Income  Tax, 
PuhlicOip  rimj  in  1005  by  Spencer  Trask  A  Co.,  and  F  S.  Smithers  <fe  Co..  New  York, 
N.  V.,  and  Francis  Bros  <fc  Co.,  St.  Louis,  at  05  and  interest.  ^ 
Margin  of  Soft  ly  :  33.44'";  . 

Directors.— -E.  M.  Bulkley,  O.  K.  She'don,  F.  S.  Xmithers,  W.  J.  Curtis,  James  D. 
Mortimer,  11.  H.  Pierce 

Officers.  -J as.  D.  Mortinier,Pres.:  C.  F.  Hicliardsou,  Vice-Pres.  and  Gen.  Mgr.; 
J.  F.  Fogarty,  Sec;  Robert  Sealy,  Treas.,  New  Voik:  C.  D.  Burdick,  Asst.  Treas.  and  And., 
Sturgis,  Ky.:  Ferdinand  Sherwood,  Awt.  Treas;  Robt.  Randall,  Asst.  Sec,  New  Voik. 
General  office,  Sturgis.  Ky.    New  York  office,  30  Broad  Street,  Manhattan. 

WEST  PENN  STEEL  CO.— Incorporated  in  November,  1008,  in  New  Jersey,  for  the 
manufacture  of  open-hearth  sheet  steel,  sheet  bars,  billeUs,  etc.  Plant  at  Brackenridge,  Pa. 
Production,  100,000  tons  ingots  per  annum.  t  Commenced  operations,  October  1,  1909. 

Capital  Stock.— Authorized":"  $700,000  7  p.  c.  cumulative  preferred;  $350,000  common 
—total,  $1,050,000.  Outstanding:  $525,000  preferred;  $350,000  common— total.  $875,000. 
Shares,  $100.  Preference  given  preferred  stock  as  to  assets.  Transfer  agent,  Corporation 
Trust  Co.,  Jersey  Citv,  N.  J.  Annual  meeting,  first  Tuesday  in  February,  at  Jersey  City, 
N.  J. 

Dividends.  -Dividends  ou  the  preferred  are  payable  semi-annually,  April  and  October 
Quarterly  dividends  of  1 14  p.  c.  paid  on  the  common  slock  from  May  I,  1011,  to  Nov- 
ember 1.  1013,  inclusive,  since  Feb.  1,  1914,  at  the  rate  of  24  p.  c.  quarterly.;  extra  divi- 
dends paid  aH  follows:  1913,  February.  May  and  August,  1  '4  p.  e.  each,  November,  1  \±  p.  c: 
Deeemlx  r  20,  1915.  5  p.  c. 

Directors.— Joel  W.  Burdick,  John  McGinlcy,  Brackenridge,  Pa.;  W.  C.  Humstone, 
Brooklyn,  N.  Y.;  W.  \V.  Ford,  Pittsburgh,  Pa  ;  F.  B.  I/ncjoy,  Montelair,  N.  J.  Officers: 
Joel  YV.  Burdick,  Pres.;  John  McCinley.  Vice-Pres.  and  den.  Mgr  ;  Julian  Burdick,  Vice- 
Pres.{  Sec.  and  Treas  ,  Brackenridge.  Pa.    Office.  Brackenridge,  Pa 

WHITE  SEWING  MACHINE  CO.  Incorporated  in  lSTli  in  Ohio.  Manufacture* 
sewn  7  machines;  pbmt  located  at  Cleveland,  Ohio 

Tfu  Whit,  Sonny  Mochit«  Co.  of  ('nmula,  Ltd.,  was  incorporated  April  25,  1910,  under 
the  Dominion  Corixiratioii  Act.  with  $500,000  of  authorized  capital  stock,  and  has  acquired 
the  property  of  the  Raymond  Sewing  Machine  Co.  at  Cuelph,  Out.  and  an  additional  site 
of  20  acres  at  Cuelph.  with  a  view  to  building  a  larger  plant  in  the  next  year  or  two.  All 
of  the  stock  of  the  new  company  is  owned  by  the  White  Sewing  Machine  Co.  of  Ohio. 

Comparative  General  Balance  Sheet,  July  1. 

(LakM  Rendered). 

,l*wfx:                                         I'd.'!              HIM                l.viinhiuf.  1'JU  191  t 

It«J  ••mate.                                $2"s  r.sl      $2*7.331    Cnpiud  stork  $l.(WK,.riO0  ll.0H8.5U) 

Machinery                            .         3.*M.r,.s        :sis,32(l    Arrnunti  ;>:»ynhfe   9K,4.ri«  la 

McrelutiMline                                   3SC.  192        3!K>.r.l  !  Floating  imlel^tiien*  130,000  S1.0OO 

Cam.  ami  d<  l.t*  receivable             717.119        7V-KJ**   Surplu*  -                               •_  Ml. 0i7 

Tolala  %IJW,S«>   »l'.77*W72  i     T«»t»U  »l,71O.SS0  $1,775,272 

Capital  Stock. — Author  ized,  $2,500,000;  outstsinding,  $2,170,000.  Shares,  $100. 
Annual  meeting,  first  Tuesday  in  May     No  bonds. 

Officers.— Tli o>  II  White.  Pr.s  .  W  W  Cha<e.  Viee-IW  and  Sec  :  II  Porter, 
l  iv.is  ;  Wm.  Crothe,  Supt.,  Cleveland.  Ohio.    Office,  Cleveland,  Ohio. 


Digitized  by  Google 


27*2 


POOR'S  MANUAL  OF  INDUSTRIALS. 


WHITMER  (WILLIAM)  &  SONS,  INC.— Incorporated  June  15.  1909,  in  Delaware, 
taking  over  the  business  of  VVm.  Whitiner  A  Sons,  Incorporated,  a  West  Virginia  corporation. 
Company's  business*  is  buying  and  selling  lumber  and  holding  stoek  of  other  lumber  manu- 
facturing corporations.  Owns  a  large  tract  of  timber  land  in  Florida,  equities  in  timber 
lands  in  Louisiana,  and  water  power  rights  in  North  Carolina.  Operates  a  large  lumber 
yard  in  Philadelphia.  Has  selling  agencies  in  New  York,  X.  Y.;  Pittsburgh,  Pennsylvania, 
and  Philadelphia,  Pa.  Interested  in  the  following:  Parsons  Pulp  and  Lumber  Co.; 
Thomas  E.  Coale  Lumber  Co.;  Stony  River  Coal  Co.;  Appalachian  By.  Co.,  all  nf 
Philadelphia,  Pa.;  Peale-Coryell  Lumber  Co.,  New  York.  X.  V.;  Champion  Lumber 
•  Co.  (mills  at  Crestmont  and  Sunburst,  X.  C);  Hadentlne  Lumber  Co., Camden,  X.  J.; 
R.  F.  Whitmer  A  Co.,  Inc.,  Carolina  Supply  Co.  and  North  Carolina  Mercantile 
Co. 

Capital  Stock.— Authorized,  $3,000,000;  paid  in,  $2,000,000.  Shares,  $100.  No 
bonds.  Registrar,  A.  B.  I,each  A-  Co.,  Xew  York,  X.  Y.  Annual  meeting,  fourth  Thursday 
'  t  January,  at  Philadelphia,  Pa.    Dividend*  uf    -j  p.  c.  paid  in  1912;  none  rep«  rted  since. 

Funded  Debt.— ?1. 500,000  first  lien  coll.  trust  cold  coupon  ti*.  date.)  March  1,  1M1S: 
due  Mar.  1,  1920;  inUn-el,  Mar.  and  Sept.  at  office  of  IruMce,  West  J  nd  Trust  Co.,  Philadel- 
phia. Pa.  Coufxm  bonds.  S.r>00  and  SI. 000;  principal  may  Ik-  registered  Collnblc  at  HC 
and  interest.  St  ,un  >l  by  direct  lien  on  perpetual  timber  rights,  embracing  02,000  acres  of 
timber  lands  known  as  the  Mattawin  Timber  Tract,  located  in  Juliette  County.  Province  of 
Quebec,  Canada.  This  tract  is  estimated  to  contain  Ix-tween  000,000,000  and  7OO.tXJ0.0tK)  ft. 
of  tiinljer.  Also  secured  by  pledge  of  entire  capital  stock?  of  the  Parsons  Pulp  A  Lumber  Co.. 
R.  F.  Whitmer  A  Co.,  Inc.,  Carolina  Supply  Co.  and  North  Carolina  Mercantile  Co.  It  is 
provided  that  during  life  of  these  bonds  the  company  shall  not  pay  any  dividends  on  its 
stock.    Authorize.  $1,750,000. 

Directors.—  R.  F.  Whitmer,  li.  T.  Veitch,  Philadelphia,  Pa.;  James  G.  Campbell. 
New  York,  X.  V.;  F.  S.  Smith,  G.  G.  Olmsteud,  Chicago,  111. 

Officers.— R.  F.  Whitmer,  Pres..  Philadelphia,  Pa.;  James  G.  Campbell,  Vice-Prca.. 
New  York,  N.  Y.;  David  G.  Wilson.  Treas.;  Fred.  11.  Ely,  Sec,  Philadelphia,  Pa.  Office. 
Franklin  Bank  Bldg..  Philadelphia,  Pa. 

Company  Controlled  by  Win.  Whitmer  &  Sons,  Inc. 
PARSONS  PULP  AND  LUMBER  CO.— Incorporated  June  10,  1909,  in  West  Virginia, 
aa  a  consolidation  of  the  following  subsidiary  companies  of  the  William  Whitmer  A  Sons, 
Inc.;  J.  L.  Rumbarger  Lumber  Co.,  of  Dobbin,  W.  Va.;  Dry  Fork  Lumber  Co.,  Laneviilc, 
W.  Va.;  Condon-Lane  Boom  and  Lumber  Co.,  Horton,  W.  Va.;  and  the  PareonB  Pulp  and 
Paper  Co.,  Parsons,  W.  Va.  Owns  in  fee,  100,400  acres  and  by  timber  deeds,  63,000  acres, 
a  total  of  163,400  acres  of  timber  land  (estimated  to  contain  1,911,492,000  ft.  of  merchant- 
able timber)  in  Pendleton,  Pocahontas,  Randolph.  Tucker  and  Grant  Counties,  W.  Va.; 
Highland,  Washington,  Russell,  Smyth  and  Tazewell  Counties,  Va.,  and  Swain  County, 
N.  C.  In  addition,  the  company  owns  three  saw  mills,  pulp  mills  and  55  miles  of  railroad 
and  equipment. 

Control. —Controlled  by  Win.  Whitmer  A  Sons.  Inc  .  through  ownership  of  entire 
capital  stock. 

Income  Account,  Years  Ended  Dec.  31. 

I.ou  -■'  ,v„ihi.l>  • 

Cmse     Net  Karn..    **\hrt       Crttm       !;itiT>-«t,    IVprrc     finking     hi  rid*.     Othrr      Surplu*  Total 
Karr  .r.f  -    .iM-  r  T«*i-«.  Ii  n.ti.r     I  .-1.-.       it  Mumt.      fund.        1'aid       I  V.iucl.    for  Ve»r.  8ufl*'«; 

ti. t  ».v.-,/,:u  %:x;:\   %r,t\nc  %\<>*.:n\  $i7.>a;>  ..  »i;s.:.;j  si  .201 .6*1 

»•••-  J,JJ--,4si  .;.•,>,  :,»|  i.s7»  oi-.ii.4;,i  v.m,.^4  liiuint  i;i.,t.js  $h»,-»*<  ttis.TX.  K6.MS  1.30...V* 
i'»i  i.         ii,,<«vi                                                                                               .i7i. >7s 

1'Jii   .   i,mi./».m  ifyuw  itsj.n  ir,:,.w  n*»M   l*l,on 
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CaptUl  Stock.— Authorized  and  outstanding,  $2,000,000,  all  owned  by  William 
Whiliner  &  Sons,  Inc.  Shares,  $100.  Registrar  of  stock,  A.  B.  Leach  &  Co.,  New  York, 
N.  Y.  Annual  meeting,  fourth  Thursday  in  January,  at  300  Franklin  Rank  Building, 
Philadelphia,  Pa.    Dividend  of  2W  p.  c.  paid  in  1912;  none  reported  since. 

Funded  Debt  outstanding:  $2,213,000  first  0  p.  c  $500  and  $1,000  coupon  gold  bond*, 
dated  Noveml>er  1,  1909,  maturing  aerially  each  six  months  from  November  1,  1913,  to 
November  1,  1924,  interest  May  and  Nov.  1,  at  Girard  Trust  Co.,  Philadelphia,  Pa.,  or 
Central  Trust  Co.,  Chicago,  III.,  or  Rank  of  Scotland,  London,  Eng.  Principal  may  be 
registered.  Subject  to  call  at  101  V£  p.  c.  The  payment  of  the  bonds  and  interest,  id  guaran- 
teed unconditionally  by  a  signed  endorsement  on  each  bond  by  William  Whitmer  <fc  Sons,  Inc., 
of  Philadelphia,  Pa.  Secured  by  first  lien  on  entire  property.  Sinking  Fund:  Under  the 
provisions  of  the  trust  deed,  the  company  is  required  to  deposit  with  the  trustee,  $3  per  1,000 
ft.,  log  scale,  for  all  timber  cut,  and  ten  cents  per  eon!  of  wood  cut.  as  a  sinking  fund  to  retire 
the  principal  of  this  bond  issue.  Should  the  deposit  exceed  the  am  >unt  of  bonds  maturing  in 
any  year,  the  trustet;  may  purchase  or  call  for  redemption,  at  a  premium  of  ij^p.  c.,  the  un- 
matured bonds  to  an  amount  sufficient  to  exhaust  the  surplus.  Trustee*:  Girard  Trust  Co., 
Philadelphia,  Pa.,  and  Charles  J.  Roades,  Philadelphia,  Pa.  Authorized,  $3,800'000; 
issued,  $3,530,000,  of  which  $1,317,000  have  been  redeemed.  Unissued  bonds  are  reserved 
for  extensions,  additional  timber  lands,  etc.,  under  provisions  of  deed  of  trust 

Iru-otM  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— R.  F.  Whitmer,  R.  T.  Veitch,  Philadelphia,  Pa.;  James  G.  Campbell, 
New  York,  N.  Y.;  P.  S.  Smith.  G.  O.  Olmstead,  Chicago.  III. 

Officers. — R.  F.  Whitmer,  Pres.,  Philadelphia,  Pa.;  James  G.  Campbell,  Vice-Pres., 
New  York,  N.  Y.:  David  G.  Wilson,  Treas.;  Fred.  H.  Ely,  Sec.,  Philadelphia,  Pa.  Office, 
Franklin  Bank  Bldg.,  Philadelphia,  Pa. 


WOOD  (JOHN)  MANUFACTURING  CO.— Incorporated  in  1898,  in  Pennsylvania. 
Engaged  in  the  manufacture  of  galvanized  range  boilers:  steel  containers;  plate  metal  con- 
struction, all  of  which  are  welded  products.  Plant  is  located  at  Conshohoeken,  Pa.,  and  has 
a  daily  capacity  of  1,400  pieces. 

Net  Earnings,  year  ended  Dee.  31 :   1915.  $24,333;  1914,  $18,747. 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $450,000;  bills  and  accounts 
payable,  $205,558;  depreciation  account,  $78,011;  profit  and  lot*,  $81,040— total,  $815,215. 
Contra:  Proporty  account,  $391, 005;  securities  owned,  $32,425;  bills  and  accounts  receiv- 
able, $103,890;  inventories,  $114,947:  cash,  $8,677;  miscellaneous  assets,  $103,011—  total, 
$815,215. 

Capital  Stock.  --Authorized,  $l,O;M),0lK);  outstanding,  $450,0J0.  Shares,  $  100.  Annu  il 
meeting,  in  Jan.    No  dividends  paid  since*  1909.    No  bonds. 

Directors.- Victor  Mauck,  A.  S.  Swartz,  H.  C.  Coleman,  Jr.,  H.  W.  Mauck,  H.  S. 
Mauck,  Norristown,  Pa. 

Officers.  —Victor  Mauck,  Pres.  and  Gen.  Mgr.,  Coiishohockeu,  Pa.;  H.  C.  Coleman, 
Vice-Pres.  and  Treas.:  A.  S.  Swartz,  Jr.,  Sec,  Norristown,  Pa.;  D.  C.  Beaston,  Aud.;  G.  E. 
Kimper,  Pur.  Agt  ,  Conshohocken,  Pa.   Office,  ConshohockeJi,  Pa. 

WORLD  FILM  CORPORATION. -Incorporated  June  15,  1914.  in  V  irginia.  Char- 
ter perpetual.  Manufacturers  and  producers  of  motion  pictures  all  over  the  world.  Owns 
the  entire  capital  stock  (S1,<MKJ,000.>  of  the  Shubert  Film  Corporation  and  the  Peerless 
Feature  Film  Corporation.  The  Shubert  Film  Corporation  owns  and  oj>erates  the  Peer- 
less Producing  Co.,  one  of  the  largest  in-door  studios  in  the  I  nited  States.  The  company 
also  owns  the  entire  tim\  'ing-picturc  rights  to  all  ShitlnTt  theatrical  produ<  t ions.  Contract* 
with  foreign  corporations  have  l>een  concluded,  and  arc  for  pictures  previously  used.  In 
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Jan.,  1910,  the  World  Film  Corp.  acquired  practically  the  rutin-  capital  stock  of  the  Fquitahte 
Motion  Pictures  Corp.  on  a  basis  of  exchange  of  two  shares  of  World  Fdm  Cor}),  stock  for 
one  share  of  Kquitable  Motion  Picture  Corp.  preferred  stock  and  one-quarter  share  of  World 
Film  Corp.  stock  for  one  share  of  Kquitahlc  Motion  Pictures  Cor]).  common  stock.  The 
two  companies  have  not  been  merged,  both  being  conducted  as  separate  corporations.  The 
corporation  has  offices  in  the  following  cities  of  the  1'nited  States  and  Canada:  New  York, 
Philadelphia,  Cleveland.  Detroit.  Minneapolis,  Poston,  Indianapolis.  Chicago,  Kansas 
City,  Cincinnati,  Pittsburgh,  Atlanta,  Buffalo,  St.  I»uis,  Dallas,  New  Orleans,  Washington 
Denver,  I/w  Angeles,  San  Francisco,  Seattle,  Omaha.  Salt  Lake  City,  Newark,  Toronto, 
and  Montreal. 

Income  Account,  year  ended  Jnnc  27,  P.M5.  -Cross  earnings,  £1,S40,(>47.  Operating 
expenses  untl  royalties  paid,  $l,2Sti,424.  Net.  earnings,  $500,223;  other  income,  $11.0*2- 
total,  S57 1,305.  Deductions:  Taxes,  $4,24N;  interest,  $1,154  »:  depreciation  reserve,  $3*0, I I'.i : 
dividends.  3  p.  c.  (paid  July  15,  1915j  $75.00O  -total  deductions,  $401,013.    Surplus  for  vcar, 

$110,292. 

Consolidated  Income  Statement,  year  ended  June  27,  1915.  Net  profit  after  :>ll 
costs,  charges  for  depreciation,  reserves,  etc.:  World  Film  Corporation  i.O  month?  ended 
December  27,  *  14,532;  six  months  ended  June  27,  $170.7oO\  $185,292:  Peerless  Features 
Producing  Co.,  $14:1,7**— total  net  profit,  $329,025. 

Consolidated  General  Balance  Sheet,  June  *7,  1915. 

{World  Film  Corporation.  Shubtrt  Film  Corporation  and  I  (trlvxx  Fmltirex  I'rixhuring  Co.) 

Vt»h  tfxwfff                  . ...  4220. 1.Vi  17  :  Annum*  pnyai.L'   S2.11.:<22  •">«> 

A-n.mntlt.  ivnbl.  .•.•..i,3K',  .10  '  S„u .<  pm;ih|r  ,    ;,6,*X>.0" 

.Sundry  rum-lit  .wow.  207.100  21  '  Sundry    nm-ni  luilti'.iti* »  .    I0..17S  31 

Working  n»oU:                    '  Arrnicd  lint  <i  lit  if*      .  lK.7iil  V' 

Including    m-gattvrs    nnd    prim*   ui  I  i:ibilitie»  in  hhiwiik  hj.-'tT-'  tin 

owned  f<-Rtur»-B  at  cost,  mlvtTi i.siint  H<  H"rv>'s  lor  il^pri'cin'inn.  J»  1  o . 2*"-* •  'r< 

supplies,   rights  to  plays  not    pro-  tiiinnintcc  lior.d  on  ('.>luiiuil  Him  fit., 

duocd  and  muc.-lliirn'ou*  productive  Ltd  .  eontrru  t  2..><X1 

.wt-tK.    i.ii,.v;n      Kun<i.-.l  <i.i,t  .  .........  «.«.«»!«. 

Fixed  n»»«»ti>;  C'rimt'il  -t,>,-k 

IWl^stnn-.  ImildniK.  ci|uij,ni,.„i,  nr  .  H\43!iifi       World  l  ilmC  ,  trpurat i<»ii   -issued  :iml 

Securities  owned,  rt.pynghls  mid  feature  ..ul.stnmii ui{  ",00,000  nlinrc-it  i,f  a  par 

right*.   4i>  t,»>7.>  CO          v:ilii<-  of  $1  c.n-h.  i»*u's|  lor  ;i»«'i.i 

Prcp.dd  insuniiiee.  e^v  s  eh-  H.a.M  H4           vnlu<-d  at                                             1 . ■♦Uti,'N»» '" 

Int.-reat  mi  f.-uiKiit.  omxil  nn«l  l>;ihk  P-crlc*"  Ke.-iiurr  I'mdueing  f n  .  Mook 

dfpoKiti.                    ....  10           :**i,cd  juii!  „ut«li.i-.,litig  .  *><»Hin 

Suspense  un  ountn  .  I'.»ft.31»7            Sirpln*  .                                                   -KM.02-*-  "k 

Tola!  n.«*.t.«  $2.W»I.OU5.«7       T..lnl  liid.iliti.--  .  $.',s<U,0ir,„r 


Capital  Stock.  Authorized.  $7,500,000  t  increased  from  $3,000,000  in  Feb.,  1  *  *  1  *  V  >  > 
outstanding.  $5,7 IS. 115  Shares.  $i">.  No  IhhhIs.  Transfer  agent,  diarahty  Trust  Co. 
New  York,  N.  Y.  Kcgistrar  of  stock.  Central  Trust  Co.,  New  York.  N.  Y.  Annual 
meeting  «.eeond  Tuesday  in  June,  at  Richmond.  Va.  Stock  traded  in  on  New  York  Curh. 
An  initial  dividend  of  3  p.  c.  was  paid  July  15.  1915. 

VoU/oj  Trust,    Stock  is  held  in  a  voting  trust  for  five  years  from  June  1^,  1J914,  unless 
'sooner  term  nated  l>y  the  voting  trustees     Vnt  tig  trustees  < ieorge  A  Ifuhn,  Jos.  Khinock 
and  Briton  X.  Pusch. 

Notes.  £500.000  2-year  0  p  c  convertible  gold  notes,  dated  Jan.  15.  1910;  <luc  Jan. 
15.  KM H;  it.hr,. it  Jan.  and  July  15,  at  company's  office  or  agency  in  Xew  York  Coupon 
notes.  !*1  ,(NK)  .4 utlmrufl.  $5tKIJNK>.  <  oiin-ritUr  into  st.M-k  at  the  rate  ,of  444  shares  of 
slock  plus  S|  in  cash  for  each  $1,000  note.     Tntsl...  (iuaranty  Trust  Co,,  New  ^'ork.  N.  1 

Tli  irporation  covenants  not  to  create  an\  .class  of  stock  having  preference  over  its  pn-sent 

l  apiial  -lock  during  the  life  of  these  notes.  No  security  having  priority  over  or  ranking 
pari  pa-^j  with  iIu-m-  notes  tot  her  than  loans  for  not  e\ce«-iling  st\  motitlisi  may  1k»  rn-tOetl 

without    the  unanimous  coltx'lit   ol   the  stockholders 

/r,,,,,„,  '1',,/;    Interest  paynMe  after  deduction  of  I'nited  Stad>  normal  Innime  Ta\" 
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Directors — J.  E.  Brulatour,  Briton  X.  Busch,  I*wis  .1.  SeUneck,  I,ce  Shulwrt,  Jos.  L. 
Khinock,  J.  J.  Shubert,  Wm  Klein,  Wni  A.  Brady,  Geo.  A  Huhn,  Paul  Stamm,  M.  R. 
Rheinbcrg,  E.  J.  Rosenthal,  J.  L.  Essen  M.  C.  Work,  New  York,  N.  V.;  Milton  C.  Work, 
A.  H.  Spiegel,  Philadelphia,  Pa.;  Ben.  L  Heidingsfeld,  Geo  B.  Cox,  Cincinnati,  O. 

Officer*.  A.  H  Spiegel,  Chairman  of  Board,  Philadelphia  Pa.;  Geo.  B.  Cox,  Pres., 
Cincinnati,  0.;  Lee  Shuliert  and  Jos.  L.  Rhinock,  Viee-Pres's;  Briton  X.  Kuach  Sec.  and 
Treas.,  Now  York,  X.  Y.    Office,  1120  West  40th  St.,  Xew  York,  X.  Y. 

WRIGHT  COMPANY  (THE). — Incorjiorated  in  November.  HKX>,  in  Xew  York. 
Manufactures  aeroplane*  anil  motors.    Plant  located  at  Dayton,  O. 

Capital  Stork.— Authorized,  $r»,0()0,()(H)  (increased  from  $1,000,000  in  Nov.,  BUS). 
Outstanding.  $2,025,000  Shares,  $100.  Xo  bonds.  Stock  transferred  at  company's 
office.    Annual  meeting,  .second  Wednesday  in  .Nov. 

Directors.— Henry  Uoekhart,  Jr.,  Chainnan;  T.  L.  Chadlnnirne,  Jr.,  E.  M.  IJngar, 
C.  S.  Jermison,  T.  F.  Manville,  S.  K.  Pryor,  II.  D  Gibson,  D.  M.  Goodrich.  H.  R.  Sutphen, 
H.  P  Whitney.  Fred.  W.  Adarus,  F.  W.  Allen,  Xew  York,  X  Y  :  H  M.  Crane,  Xew  Bruns- 
wck,  X.  J. 

Officers.— E.  M.  Hager,  Pres.;  C.  S.  Jennison,  Vice-Pres.  and  Sec;  H.  D.  G  Iwon, 
Treas.,  Xew  York,  X.  Y.:  A.  II.  Hudson,  Pur.  Agt.,  Xew  Brunswick,  X.J.  Office,  00  Broad- 
way, Xew  York,  X.  Y. 

W  YM  AN  -GORDON  CO.— Incorporated  in  March,  1916.  in  Massachusetts  as  sue 
cessor  to  the  Wyman  <fc  Gordon  Co.,  incorporated  in  1905;  originally  established  in  18M. 
Company  manufactures  forgings  for  all  kinds  of  machinery.  Company's  main  plai  t  is 
located  in  Worcester,  Mass.;  occupies  eight  acres  of  land.  Also  has  a  factory  in  CleveJaud, 
O.,  which  is  in  active  operation.    Annual  capacity,  25.<XM)  tons. 

General  Balance  Sheet,  March  11,  1916. 

Property  aeeuiint   91,OW,24M   Capital  stork   $3,000,000  i 

Dies,  pattern*,  model*,  etc                             SSI ,404    Accrued  mUnrie*  and  wage*     I0.JU2 

Good  will  and  patent  right*                             756,800  ,  Account*  payable   H.0,236 

C«ah.                                                              27:>,2f.S   Siirplua   S.217 

Note*  .md  account*  receivable   :ilo,2o0 

Inventories  323.36H 

Total  angel.  93,108,365      Total  Imbilitir*   93.10S.36S 

Capital  Stock.  -Authorized  and  issued,  $1,500,000  common,  SI, 000,000  0  p.  c.  cumu- 
lative 1st  preferred  and  $500,000  cumulative  2d  preferred.  Shares,  SI 00.  First  preferred 
stock  has  preference  as  to  assets  as  well  as  dividends,  is  redeemable  as  a  whole,  hut  not  in 
pari,  at  $110  per  share  and  accumulated  dividends  upon  sixty  days'  notice,  and,  in  case 
of  liquidation  is  ent  tied  to  SI  10  per  share  and  accumulated  dividends  before  any  of  the 
asset*  can  lie  distributed  to  2d  preferred  or  common  stocks  A  sinking  fund  of  not  less  than 
$50,000  per  year  beginning  March  1,  1918,  and  annually  thereafter  is  to  be  applied  to  the 
purchase  of  the  first  preferred  stock  prov'ded  the  same  can  l>e  purchased  at  not  exeeed'ng 
$1 10  per  share,  and  accrued  dividend;  otherwise  it  is  to  be  debited  with  the  First  Xational 
Bank  of  Boston  as  trustee  for  such  future  retirement.  The  preferred  stock  so  purchased 
shall  lie  cancelled,  thus  reducing,  correspondingly,  the  amount  of  outstanding  preferred 
stock.  The  company  has  no  mortgage  debt,  and  no  mortgage  or  prior  lien  can  l>e  placed 
on  the  pro|>crty,  or  additional  first  preferred  stock  issued  without  consent  of  75  p.  c.  of 
the  outstanding  first  preferred  stock.  Transfer  agent.  First  National  Bank,  Boston,  Mass. 
Animal  meeting,  fourth  Wednesday  in  Scptcmlicr.  An  initial  quarterly  dividend  of  1  y2  p.  c. 
on  first  preferred  stock  was  paid  June  15.  1910. 

The  entire  k-uc  of  second  j (referred  stock  and  common  stock  has  been  acquired  by 
Meeeers  George  F.  Fuller.  Harrv  G.  Stoddard,  Rolnrt  1    Herriek  and  associate*. 

Directors.  George  F.  Fuller,  Harry  G  Stoddard,  Charle*  C.  Winn,  Wihnot  R.  Evans, 
Robert  F.  Ifcrrck,  Kol)ert  C.  Morse,  Charles  M  Thayer. 

Officers.  -George  V .  Fuller,  Pres.:  If.  G.  Stoddard,  Yice-l'res.  and  Trcas.;  C.  C.  Winn, 
Asst.  Treas.  and  Clerk.  Worcester,  Mass     Office,  Wr»rcester,  Mass. 
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a    "1   1913  in  Wyoming- 
WYOMING  Pf.E  OIL  CO    .THK  T^JlX^^^  ' 

Owns  in  fee  160  acres  of  deeded  lands,  k£*d»*»«  »        ™verwn«nt  land.  The 

•tf  official*  Wormed  Wu-  cumulative  preferred-,  $3,000,000 

Capital  Stork.  -,\..th..rm-d,  »».«l0'00,»  preferred;   $2,400,000  common- 

"SSKJf  SSili-  with  common  in  all  abends 
^T^20S000.    Shares  $1.    ln  t  vlnn^mnvcr.    No  dividends.    No  bond*. 

;     l^.^^  M   Hcbcrlo„,  J.  Migaolct, 

J.  Mignolet,  Sec.  and  Asst.  1  reas  Denver. 
, ,  il;lM,  BuMtng,  Denver,  oto. 

Y  ,QB1  lU  LAND  AND  WATER  CO.  ^^^^  Feb.  1,1909, 

and  which  owned  all  the  stock  of  the  Ua  tons  tr  ^  ^  ^  nrigable  and 

corporation,  the  of  winch  arc  ^  a  perpetual  water  ***** 

SEe=.3s33&!  s«?ssss 

ror  1912,  page  2759.)  aionMlOOO    Shares,  $100.  Transfer 

'     Capital  Stock.  -A  M  *g^£Ll^^^*~ 

^  Corporation  Trust  Co.,  Jersey  Ct>,  N.  J. 

,livi'k,,  N  mooOOOO  -Hl-vr  0  p.  c.  gold  sinking  fund  bonds,  due  19.11 

Funded  Debt  outstanding:  $o,00O.0tH>     >  rj»  i 

Transfer  AfWl.  K.c. -Transfer  agent,  Corporate 

a  rr-t^r^-  — ■  " . 

Maloney.  .        Ri  p  Hanna,  Yice-Pre*.  and  Ircas., 

Orn^-Jan^^  York,  N.  Y. 

Thomas  T.  Trapwell,  Sec.   Off.u .  (;      ia  Hnd  ac- 

VARY AN 

C.ulfport.  Miss-  and  Hrunsw>ck,  Ga.   Capac.  y. 
gaUona  of  turpentine  pel  day. 

General  Batenef  Mieet,  June  »o,  me.  „J; 

Pn.ix  rtv  a<  <i-unl  '   .  .        SO.000  I  FurolM  «   1 1       ■    ;>s._. 


fl  .833.070 


ToUlt-buW  Transfer 


f  1.803   7(1       low  »   Tnilisl'i 

Total-  $1,000,000.   Snarea,  M"» 

(  ,|>ltal  Stock.     Vuthnru-d  and     lt^T^O    Urunsw.ck,  Ga. 

uVd  registrar,  Brunawiek  Bank  and      *  $77-  ,wo  ,„ort*»*« 

"  •«.*«. v  ;r;  -  S5S£SJ  ; 

^.MW,  R„,d  note*,  dated  Jan  L  '  unmswick  Bank  and  lr,lfi  . 

m  '  «  1  V  tJ^tSr  -  the  drat  oC  any  month  en  m 

BruwwicMkt  CMIM*  in  whole  or  m  part  at  pai 


r 
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notice.  Si»H»„  f«n,l,  50  p.  e.  of  net  earning*  above  $100,000  per  annum,  after  Jan.  1,  1017. 
toured  on  all  property  of  company,  except  finished  products,  cash  and  accounts  receivable. 

Directors. — E.  H.  Mason,  V.  D.  Aiken,  Albert  Fend  g,  James  S.  Brailey,  Brunswick, 
Oh.:  I.'  E.  Kninely,  H.  C.  Truesdale,  Toledo,  (>.;  Theo.  Heinmelmann,  Jr.,  Ben,.  Bnnkman, 
St.  Ivouifi,  Mo. 

Officers.  -Theo.  Hemmelmann,  Jr.,  Pres.;  ^^^^^^27^ 
Vice-Pros.;  \\  .  B.  Conk,  Sec.  and  Treas.,  Brunswick,  Oa.    General  Office,  Brun8wick,  (.a. 

YELLOW  ASTER  MINING  AND  MILLING  CO.-lneorporated  Nov.  16,  1907,  in 
NVvadr  Owns  the  entire  stock  of  the  Rand  Mercantile  Co,  Randsburg,  Cat  Property 
combing  46  mining  claims,  located  in  the  Rand  ^^^^^^L  J  ^ 
on  42  claims  held  by  patents  from  United  States  and  on  the  reaming *  ^^^D«™ 
opment  by  shafts  from  2,000  to  3,000  ft.,and  by  tunnels,  drifts,  etc  for  about  15  miles.  The 
eX  cc^t  ofThe  development  work  has  been  *974,:i67.  Ores  arc  free  milling  quartz,  po- 
phv  v  ^  E^iplnTincludes  a  30.Ump  mill,  a  10H*a»P  pin* 
cv  „  de  phuit,  lee-water  plants,  machine  shop,  etc.  Dai by  capacity ■  dbou  500  U>n  ^nual 
output  about  $500,000  in  bullion.  Electric  equipment  fully  stalled  at  a  cost  of  toO.0110, 
also  Dewattering  plant  costing  $U,K00.  , 

. — JESS 

SIS,.KK>  -total  deductions,  MK,IS4.    Surplus  lor  year,  M.I,M)n. 

Canltal  <Moek -authorised  and  outstanding,  SI.000.UUO.    Mian.*.  *1"  Inuiafer 

a,..,  in,  May       a.  W^.^**^  and"  aid'Xnt  the  tenth  o,  the 

pany".  .„,.    Monthly  dividends  have  heen  M.tJ**  *  91£2*^~&;  ,  p. 
Payment,  in  roeent  years  as  follow*  Wo.  o  p.  ...  ■*>  .     P  •■  •  ...  „,«, 

PI10.  IS  ,,.       I»ll,  15  |>.  <!.:  1912.  0  P-       I91'1'       >'  '"  1 

t.Aus.  10,  2  p.  .•  Capital  *K-k.SI,l«Kl,"0<>.  .W«: 

Liabilities  and  Assets.  I)ee.  11,  191 "™' *         .     permanent  improvement., 
l'r..,»-rty   unt,  »l,llo,l«;  seeurttie.  owned  W™»J .'^  S2S7_  ,„,„I  *l,So7,.W 

•**  »r;ru  7;;" r  *  ;Z„  ^',y ,   ...  a. 

Directors.— C.  G.  A.  M  do  Pauw,  Dr.  K.  1-  wirtnam, 
A.  Anrker,  K.  L.  Kenney,  W.  J  Cotton.  ,.,,,„    M  Vicc- 

„        i-    n   \t™w>rs   \  iee-Pre*.;  \\ .  .1    lotion,  M  Met- 

Pre,°^:r  K^^am,^  »  »-  •«  1W  Om.., 

312  B.  F  Coulter  Bldg  ,  U<w  Angela,  Cal. 

~     .  .  ,i  ;..  tiKita  ip  Nevada,  and  owns  a  mine 

YELLOW  PINE  MINING  CO.-Inc-orpura  cd  n  IJO ;        ^^.^  thc 

and  null  located  at  Goodsprings.  Nev..  and  a  ra.  road.  t*el aml  ,ilwr. 

nun,  and  Jean,  Nev     Ores  are  chieHly  „ne  with  <  ons  dera  I  U    al  (.nn,ram,s 

in  Nov..  1,..,  «  no,  ore  body  was  d.s.-overe dm  a  nuse  fro ^  Ju.  wm, 

pn.perty     Tins  ,,.asi«t„l  of  a  vein  e.ght  ft, «  .    *  k  h  •  arr     ,  jr  ^ 

sdver  av,rngIt,g  14  p.  r  l,a<l.  20  P      a.i.c  ami  1   u-.l  .  r  ;  r  t  .f  ^  ^  ^  ^  ^ 

of  or,  daily.    Annual  produc,,,,  about  20.000  «o  >_    ^         .  ^  ^  ^       j  ^ 

was  mined,  at  an  average  eost  of  £U.>  per  ton.    Of   lus  .mi"Uiu 

en.de  /.in.-  ore  anil  lO.Citi  tons  were  sent  to  the  mill  ^,IWwtiinf 

.K.e,op„ient.    In  ,0,5.  2.7,,  f,e,  of  developn.-n,  -U^  — 

of  Misiw.  wi,«i,.g.  drifting  and  —-cut ting.     IWelopmen,   ,,  b>  a 
shaft  driven  to  a  total  depth  of  02")  feet. 
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ii  •mnnno    Shares,  tl.  ,r:,!u" 
C.pltal  Bto*    X,0,,r  I        ^^^^ag,  third  Wt***V  in  Jan. 

..iaap  .V.i«i4.iup  .c,i9i-.te 
Dividead.  have  been  paid  ■  Mlo*  anlium;  |mvmentel  10  p.  c.«n* 

p  ,    Dividends  w»itowl*H  ■•lilt***"****  1 

quwteriy,  BWp«H«te  During  191*.  m 

Zinr  «1imM.  "'2flfl07l  '  gMI 

Crude  line  oro   ______  -  54H 

to«»i      s„.17-702,327    "i^T, 

roUlaMnod»ia  ,     |I  m& -Receipts:  Batancoatbw*i 

L0,  1915,  $6,865;  peltj  ^h«d2£_^  ^65,100.   Diebursernenta:  Opera^g J*' 

s  J^;^  

T    \   llalr.  Jr.  <i  limits  Vi«-!»res  •  C   \Y.  Kent,  Trens,  I'* 

office,  j  i  K....,  iw:k  %,;.^i^.A^<i-i^P** 

J-  :.l  ;Fred  X  Hale,  Jr.  Sec.  and  (,cn MM"  ■  • 

N,.v    Office,  Goc^apringA  «w  ohio. 

_T  oni   CO  -Incorporated  in  July,  um,  m  " 

YOUNOSTOWN  IRON  AND  »T»  CO.    ^  ^      ^terial  and  pressed  -led 

Mam.m,^  ***  *»•  *h«*  8t;  -  « >  1  winch  is  located  the  tympany  J 

B,  WO*    ' »-           »  f"  l!",a,  SHS  8  not  sheet  mills,  4  cold  sheet  null*! 

u,  mrIlt  ooMfetl  Oi  2  plate  mill-    In  addition,  company  o*ns 

SSiS^B  *  1  fi»»hinK  "           ,  ,  tt  " "n  .,>en  hearth  steel  plant,  con- 

SrSSfS         ,n  l.,w,llv,l.e.  .».,  ^  aml  .  40-ineh  Uruve.sal 

of  ,hre,  TMon  furnaces,  ^f^^  £  of  universal  and  sheared  pi** 
plu.e  mill.    Resent  annual  eaP.»eit>. 

 :,      '#!  Hh  "®  H  'II 

■arfc-"-™--'  ■'«§£  ^^j;  E^SI  •'•"«•<» 

-        £X '  UMM  ...-.ooo  —  «  « 

»fe»f^~*       «  a»  ass  «-  -g 

S'Kdcd  profit.   _-— -   —  —   t2i4lfl>2U  M.»*. 

t^**1' .  twlll  i ,(  m  i  7  „  o.  cumulative  pre- 

Capital  MtaM  ^  iin'l^on^MandinK!  11^00,000  eonunon 

fetwd  mrreaaed  trom  11^,000,  aU  ol  1    ^  ,„  eaU  at  106  on  any  d,v.- 

Z  m  'HHJ  prefers.  Shares,  JUH,     re  err,  1,  o<     *  stM  ^  },  resorV(H,  agnu.t 

„  nversion.    Vnntial  meeting,  a  nd  ftietoftl  in  ^"K      lgt  mtRB<  q  p.  c.  gold  bonds, 

Kunued  Debt    Uthori^  ** vm!h>  m«u  Sl7  U,  !«»,  inclu«ve 

d       Jan  i  1915;  due  annually  on  Jan  ^V^i     .ntS  to  H«i.,  tneh.ive;  Jn»u- 

l6f),QQ0  from  1921  to  1925,  incluwve;  and  $7;».«wh)  fn»m  u- 
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arv  and  July  I  at  office  of  the  <»  «*>.-.  Fir.t  Trust  and  Saving  Co.,  Cleveland,  O.    (V,,/, .» 
bond.,  $1,000,  registrable  a*  to  principal.    .sVj'"'      dtf  as  a  whole  or  in  part  ...  reverse 
order  of  their  maturity  and  serial  number*  at  HM  and  interest.    SrcureJ  by  a  Aral  mortgage  . 
on  entire  property  of  company,  public  offering  «*o7o,000)  .n  February,  19U  ,t 

par  and  interest. 

/„,„„„  7Vi>:    Interest  payable  without  deduction  of  United  States  imrr.ml  Income 1  ax. 

Dlrectors.-John  O.  Pew,  H.  W.  Heedy,  C.  A.  Cochran,  Mason  Evans,  C.  B.  Cushwa, 
(1  F  Danism.  L.  B.  MeKelvey,  C.  D.  Hine,  Youngntown,  Pa. 

OlTlfers.-John  0.  Pew,  Pres.  and  Gen.  Mgr.;  H.  W.  Heedy,  1st  Vice-Prea.;  C.  A.  Coch- 
ran, 2d  Vice-Prea.  and  Sec.;  Mason  Evans,  Trcas.,  Youngstown,  0.   Office,  Youngstown,  O . 

ZEHNER  BROS  PACKING  CO. — Incorporated  December  27,  1893,  in  Ohio,  to 
kill,  pack  and  cure  meat.  Property  constat*  of  eleven  acres  of  ground  and  packing  ho^ 
at  Toledo  O  and  puking  house  at  Bellevue,  0.,  with  a  combined  annual  output  of  »l,,fi0,- 
000;  annual  capacitv,  $3,000,000.  It  was  reported,  early  in  lUHi.  that  the  «,,mpany  was 
in  the  hands  of  a  creditor's  committee.  In  August.  1916,  the  company  was  .1,11  m  the 
hands  of  the  committee. 

Capital  Stock.-Authomed  common  and  preferred,  $1,000,000;  outstanding,  common, 

$446  975"  preferred,  $55,460.   Shares,  $25.   Dividends  (June  and  Jan.),  have  been  paid  in 
WO,y/0,  pracrreu,  900  w  {  ^  {       (.     (.  ^ 

rer-ent  years  as  follows:  190h,  S  p.  c,         0  p.  c  i.»u,  H 

dividend-  since  (if  any)  not  reported.    I.  S.  Humphrey  Asst.  In*...  acts  as  registrar  of 
sU.ck.    Annual  mating,  Hrst  Monday  in  January  at  Bellevue,  Orkk 

nir*etors.-John  Zehner,  W.  J.  Kinker,  I.  N.  Humplircy,  W.  E.  Stensloff,  R.  Vil  wock, 
Joai^*  ToWo 0*Chl  Zehner,  J.  W.  Close,  J.  P.  Ruffing.  Martin  Gross,  Bellevue, 
O   I il  j  H B«*er  B  A.  Becker,  Clyde,  O.;  Julius  Walde,  Fremont,  O.;  Jacob 

0Bi;"s"oJ  Offl^J  Zehner,  ^  ^^^^^^ 
Pres.  and  Treaa.;  L.  P.  Oehm,  Sec,  Bellevue,  O.;  I.  N.  Humphrey,  Asst.Trens.,  A.  Zehner, 
Supt.,  Toledo,  O.    Office,  Toledo.  O.  

'     ABITIBI  POWER  A  PAPER  CO.,  LTD.  -For  statement  of  thit  company,  see  Manual 
of  Public  Utilities. 

ai  iniMi  MARRIE  CO  OF  NEW  YORK. — Incorporated  Aug.  ti,  1908,  in  New 
ALABAMA  MARBLE  CO.  Ol '  »™  Cq  of  A]ab&m&>  which  owna  quarry 

York.   Owna  entire  capital  stock  of  Alabama  Mar  ^ 

and  finishing  plant  at  Gantts  Quarry,  Ala.    1  rtMtit  1  apacn. 
marble  per  annum,  ultimately  to  a  capacity  of  1 ,000.000  cu  it 

Capital  Stoek-Authorued:  11,000,000  cumulative  ^^S^S^S^ 
$3,000,^0.  Outstanding: 

Shiires,  $100.    During  1913,  outstanding  preferred  stock  was  increas  9  Novpmber 

to  con^on  o,  co„4ub.,  de—.  ^-"-J^^" 
15.    Stock  transferred  and  registered  at  company  om<«  7 

stock.    No  bonds.  .    .       r,  »* 

„  t^^uj,)™  Holliater  Geo.  D.  Mackay,  Eugene  Meyer, 

Directors.— Henry  Evan3,  G.  Trowbridge  riouiaxer,  ow.  ^  /'  _     „  f-,nnH. 

Tr  H  k  Zmv  New  York  N  Y.;  John  K.  Branch,  Richmond,  Va.;  J.  S.  SewcU,  Gantta 
Jr.,  H.  K.  Pomroy,  New  YorK,  « .  x.,  Trowbridge  HoUister,  Vice-Prea.,  New 

Quarry,  Ala.   Officers:  Henry  Evana,  Pres.,  G.  no™™**1       jV.  Melville  Titua, 
York,  N.  Y.;  John  S.  SeweU,  Vice-Prea.  and  Gen.  Mgr  Gant* Quarry  Ak  Melville 
Sec.  and  Tre!aa.,  New  York,  N.  Y.    Office,  80  Maiden  Lane,  New  York,  N .  Y. 

ALASKA  INDUSTRIAL  CO.-No  recent  information  received.   For  latest  published 
statement  see  Manual  of  Industrials  for  1914,  pu^e  1993 

ALASKA  UNITED  COPPER  EXPLORATION  M^or^™^™  received. 
For  lat«t  published  statement,  see  Manual  of  Industnals  for  101.,  page 
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11      t  tola  under  las*  of  Pmnrfyvnnb. 

,,„,«,,  I  «  i  "  :  ,,r,,.  u.u  .»»"« 

,„»,,,.l  foi  a»B  N°r?S"         '.'  ,  .,ilK-n,  «tf™  »(  iw  cilr- 

 -  

^£     ;  »  m      °*  •  *     * * 

entire  oapHel  stock  1915-Gtoai  Miming*  *".7«H  Jf!*™*! 

Lien]  B*M»«  M,  May  >l.  l9l«..-<  Contra:  Property, 

plants,  of..  $:>(>7,-M».  ««■<•«"••"  "»,,od'  ''•U"U' 

^Con^ntroUea  by  the  K*»  fto  Trans*  Co.,  of  «. 

!lJ  8U>Ck      .    ,     •     i    1300  0(H)    Outstanding,  $292,100,  all  owned  by  the 
Capital  Stock. -Authunz.-.l,  $.W0,0tM».  wuwuu 

UWtf!  Valley  Tranail  Co.  mortgage  5  p.  c.  gold  bonds,  dated 

Funded  lk*tautbori»ed  and  »ued:  *™>™!^?T  ftm**  $500  and  $1,000 
July  1,1912,^  July  M942>^  I   ^ii^onany  intent  date.  Free 

11  M  <0  l,ni  IVfW  I  rlr  on  the-  new  bridge  and  approve 

;>ir,.,„,r.    ^Ct^B.M.Y^«-«-^  . 

Trcae.,  Altantown,  Pa.   Office,  AUentown.  Pa. 

Wl  for  the  purpoae  of  m«  ^2.5  S  West  Coplay,  ^ 

proves  cement  and  la  ton,  ( ,{  H  fcontTOUcd  by  Phfladelobie  & 

^Pn.  (near  Allentowu),  on  the  1  'U  l  ,  ■  .  '^  vj||,,  Berk-  County,  Pa.   (near  Reading). 

OIl  the  Schuylkill  A  Lehigh  Braw*  of  t       «h  ^ 

in  operation  May,  1,  1910    ^J^^A  «».«»  held  in  the  tre-nry  and 
Capital  Stock.  Aulhotfaed,  *0W*000  ofwWehj  ^  ln|njlfw  ^t. 

*,,,.<><><>  ,n  reserve.    Shan*  10     t  0»P  •>  -  * »   J    N„  ,,ivi(1,nds. 
Annual  meeting,  third  Monday  n  '  '  1  ;  w  ,M)ndi  dated  8ept«oh« 

F„.Kled  Debt  ont^d   ^M^aUlWr  I.  ««  office  of  the  ,r  

'.  1912,  d-,  S    bomber  I,  1932;  — '  Mar*  I  ondbfl  be  »'M 

E  I*  Wilbu,  Trust  Co.,  South  ^^^^S  S<t», of  trhieh  «39,O0O retired 
11,000  "  l0;  ?'  t  IT  ',n  or  before  September  t,  1923,  « 

bMnkini  fund    Sul»Ut  :"  "',,1,,n  °f 
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102'; i  S.i„kwtj  Juiul  of  2  cents  f.»r  each  barrel  of  cement  manufactured  became  opera  i ive 
April  I,  1013.     V  first  hen  on  Evarwville  plant  and  propeity. 

huoiiu  Tits.    Interest  |myable  without  deduction  of  United  Stati-s  normal  Income. 

Directors,  --(.'him.  (».  Stratton.  Worcester,  Muss.;  J.  M.  Miller,  Ix>ck  Ibnen,  Ha: 
Ceo.  ('.  Hetzel.  Clatter .  Ph.;  J.  W  Fuller,  J.  8.  Kl  vermin.  H  S.  Weaver.  Catasauqua,  Pa.: 
Then.  G.  Wolfe,  Scranton,  Pa.;  ('.  A.  Wolfe,  H.  L  Cope.  Bethlehem,  Pa.;  (J.  H.  ».  Martin. 
Bethlehem,  Pa 

Officers.- (has.  G.  Stiatton,  Pres.;  Worcester,  Mass.;  .1.  W   Fullet.  V  ice- Pres.  an<l 
Gen.  Mgr.,  K.  S.  Weaver,  Sec.  and  Treas..  Catasauqua,  Pa.    General  office,  Allentown,  Ha 
(V)r|M)rn(e  office,  Camden,  N.  J. 

ALLOY  STEEL  FORGING  CO.  - -Ineorpoiatcd  March  1,  11)11,  in  Delaware.  Plants 
located  at  Carnegie  and  Hittsburgh.  Pa.  Manufactures  rolled  liars  and  forging*,  also  non- 
magiu  tic  steel.  Annual  capacity,  3.000  tons  of  foigings,  and  3,000  ions  f>f  bars;  annual  pro- 
duction, 1,000  tons. 

Capital  Stock.  -Authorized,  SI, 000,000.  Outstanding,  $.500,000.  Shares,  $100. 
Annual  meeting  in  Nov.  Stock  transferred  at  company's  office.  No  dividends  paid.  No 
bonds. 

Directors. — W.  S.  Potter,  Pittsburgh,  Pa.;  Harry  W.  Davis,  Wilmington,  Del.;  John  O 
Pennic,  Wm.  H.  Davis,  Harry  T.  Goss,  Bayard  L.  Peck,  New  York,  N.  Y. 

Officer!*.  W  S.  Hotter,  Urcs.  and  Gen.  Mgr.,  Pittsburgh.  Ha.;  Hayar<l  L  Heck,  Sec.  und 
and  Treas.,  New  York.  N.  Y.    Office,  Hittsburgh,  Ha. 

ALTOONA  COAL  AND  COKE  CO.— Incorporated  in  Pennsylvania.  Has  for  many 
years  operated  coal  properties  in  Cambria  and  Blair  Counties,  IVnn.  Operates  owr  3.700 
acres  of  which  2,."i73  acres  arc  owned  in  fee,  ami  the  balance  operated  under  mineral  leases. 
Owns  .r»5  acres  additional  in  Cambria  County  which  it  does  not  operate.  Its  properties, 
therefore,  include  2.028  acres  of  surface  and  1,155  acres  of  mining  rights,  on  the  en-tern 
slope  of  the  Wilmore  Coal  Basin,  mining  Upper  Kreeport,  Miller,  Clarion  and  Brook  ville 
Coals.  Mining  engineers  estimate  the  unmined  and  easily  available  coal  as  of  IXvember, 
15)15,  as  approximately  11,811.700  net  tons,  with  practically  a  like  tonnage  available  as  a 
result  of  additional  proix*rty  development. 

The  mines  are  electrically  cquip|»ed,  working  on  three  levels.  This  equipment  includes 
modern  devices  for  hauling  the  coal  from  the  mines  and  loading  it  on  cars  on  trucks  of  the 
Kittanning  Run  HH.  (operated  almost  entirely  in  the  interests  of  this  company)  whence 
it  is  delivered  to  the  Pennsylvania  HH.  at  Kittanning  Point  for  distribution. 

Supplies  the  Hennsylvania  H.  H.  Co.  (under  a  contract  for  130,000  to  170.IKK)  tons  in 
19lt>),  the  Edison  Electric  Illuminating  Co.  of  BrtNtklyn,  the  J.  A  Hoebling's  Sons  Co., 
Atnetieati  Car  fc  Foundry  Co.,  Altoona  Iron  Co.,  Hittsburgh  Limestone  Co.,  Anaiican  Lime 
&  Stone  Co  ,  and  many  other  large  consumers  of  coal. 

Earnings. —The  gross  income  of  the  Altoona  Coal  &  Coke  Co.  for  three  years  to  March 
31,  1910,  has  aggregated  $723,007,  or  an  average  of  $211,222  per  annum,  with  net  earnings 
for  the  same  period  aggregating  $47,743,  an  average  of  JM.rj,OH..|.Y 

Capital  Stock  Not  Reported. 
Funded  Debt  Outstanding.  S1.r»0,(XX)  Altoona  Coal  A-  Coke  Co  first  mortgage. 
C  p  e.  gold  l>onds,  dated  June  1,  101(5.  due  $15,000  each  June  1,  from  I'.MS  to  |«)2s.  inclusive, 
and  $10,000  on  June  1.  1920;  -inlrrr*t,  June  I  and  December  1,  at  Hhiladelphia.  ("»«}>■„< 
bcmiin,  Sl,(XX>,  registend>le  as  to  principal  Tm.sUr.  Th.-  Philadelphia  Trust  Co.,  Philadelphia, 
Pa.  Sccuml  by  a  first  and  only  mortgage  i»n  all  properties  of  the  company  now  owned  or 
hereafter  acquired,  including  the  tight  of  way  and  equipment  of  the  Kittanning  K.  K.  Pro- 
vision is  made  in  the  mortgage  for  adequate  insurance  on  all  insurable  property,  the  policies  to 
be  lodged  with  the  trustee.  Cnllnhlr,  at  102'..  and  interest,  for  sinking  fund,  or  other  pur- 
poses on  any  interest  date  on  four  w«-ek's  notice,  the  earhot  maturing  bonds  to  bo  redeemed 
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i  u  ^  i « ...  -  '^r^SSis  K£S  1 : 

i    t     i    .     ik»  furihor  iniDrovcnwn   of  t  ho  mining  ami  snipping  ,iu  "  " 

"Y  (>/f.n.,„   »««  *  B.  «U>  *  Co.,  PhiW***  *  1 

.„,.,,,   ,h,  p»..y  shall  P»y  ...  .W ;W—  «* 

s  '""rtgage  l>r  h  ^ 

,  *  •  «  I"  -  »'  :  '         7;;t          Tl h  an  1 1 1  «,  oceived  each  VC*. 

shall  nr-'  I  J'""  I;?;-  J    / '  ™  , c  o  bonds  of  the  next  HUeeeed.t* 

maturities,  Ht  l02J4  andaccru«i  "  ^     f    j  j   the  open  market  All 

<:  r^r^^2-  -  «*- — — 1 — * 

Orflcer.—J"hn  Mnv  l.  IV.-  .  Altonna.  Pa. 

»vf   \ \ I)  TOOL  CO.— Incorporated  in  1889,  in  Kentucky,  and  ro- 
AMERKAN  AM     \M>  TOOL  1 »  .  ,  manufacture  of 

incTa^JUi97e;n  ss^t  ssSaiSh     ^  ^ 

^ClUr  ^ock. -Authors,  f2.000.000;  outstanding.   II W    Share.,  I» 
Nll  W  Is     Annual  ....-ting,  f.rst.  Wednesday  in  January. 

Cenerai  Balance  Sheet. 

.Inn  I.  J""  2-  Dffnf '  1U13 

.  ,..So>  .tif»g 

MortW'.'  receivable                                                         379.047  !»■ 

Invrntune*     '    _  •r ~~~ 

Other  hwU                                                                 $2.184,542  $2,084,883  $2,014,597  $3,257,003 

ToUb  ] 

tiaMHKw.                                                            I1W50  $1,930,206  $1.93Mg   •  !.«*»• 

(ipi.^    -v.'                                                     I01.««»  127  •tt0"  75  000  398.322 

t  Hh..r  lii.hili».r»    48.587  gfg       J^lLl^-   £ 

S'r'.lu«  $il^Tv»;;       $2,084,883       $2,014,597  $3,257.01" 

C.  K<  %.  0  E  Koily.  Charleston,  W.  V».  HoH-ri,  Vi.-.^  . 

SS^Ffc  N«"  York  <  i.y  0»»,  «  Whttrf-K  S.. 

March  I  of  that  ^TadoT  WeJIe-BoetUer  Bakery  Co.; 

ll-,,  BakoryCo  .  Bt,  Lou»  '      n  1  "    ,,'>,,.t  Rlk    (.umuhl,iv0l)  $|, 000,000;  common. 
Capita.  Stock.    A.itl,,,,!   -pn-tj-rr-,  t.  ^.ToO^ot..,. 
000,000    total;  12,000,00a     ta«e*  ^1;t*:klwld,revotl,l  ,o  reduce  thouutl.o. 

1100     1  i  l      "   S\       M       Dividends  of  7  p.  0.  per  annum  are  rcg- 

,,,1   stock  from  12.000,  to  11,0^000-    Di%ute«d        1  ^^lii 

Z\y  ,,.id  on  the  preferred  stock.   t^rt-Hy  d.v.dends . a  h     1       ^  lf  im:5 
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annual  rate  on  common  was  reduced  to  4  p.  c.  which  rate  was  paid  up  to  January  1,  1915, 
when  dividends  on  common  were  discontinued.  Dividends  on  preferred  payable  quarterly, 
March  1F  etc.,  and  on  common  quarterly  January  1,  etc.  Books  close  five  day*  before  and 
reopen  day  after. 

Transfer  Agent,  Etc.— Transfer  agent  and  registrar  of  stock,  Commonwealth  Trust 
Co.,  St.  I/>uis,  Mo.  Annual  meeting,  third  Monday  in  March  at  St.  Louis,  Mo.  Books 
clow  thirty  days  More,  and  reopen  day  after.  Bot  h  common  and  preferred  stocks  listed 
on  St.  Ixjuis  Stock  Exchange. 

Funded  Debt.— $644,500  first  mortgage  20-year  gold  6s,  due  March  1,  1927 .  Coupm 
bonds,  $100,  $500  and  $1,000.  latere*!,  March  1  and  September  1,  at  office  of  triuln, 
Missouri-Lincoln  Trust  Co.,  St.  Louis,  Mo.  Annual  linking  fund,  3  p.  c.  of  face  value  of 
all  bonds  outstanding  after  1910.  Authorized,  $1,000,000;  oiiginal  iuue,  $775,000,  the 
remaining  $225,000  being  issuable  for  extensions  if  deemed  necessary  by  nine  of  the  eleven 
directors.   Li*te<l  on  St.  Louis  Stock  Exchange. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Ta>- 

Directors— Adolph  Boettler,  J.  B.  Heydt,  John  Hocrr,  H.  W.  Ruhe,  F.  S.  Freund, 
S.  B.  Jeffries,  Simon  Freund,  C.  Hauck,  A.  F.  Welle,  F.  H.  Hohengarton,  R.  L.  Heydt, 
St.  Louis,  Mo.  Omcers:  Adolph  BoetUcr,  Pres.;  J.  B.  Heydt,  John  Hocrr  and  A.  1-. 
Welle,  Vice-Pres's;  Geo.  D.  Ruhe,  Sec;  F.  S.  Freund,  Trcas.    Office,  St,  Louis,  Mo. 

AMERICAN  CARAMEL  CO.— Incorporated  March  28,  1898,  in  Pennsylvania,  to 
manufacture  confectionery.   Is  a  consolidation  of  the  Breisch  nine  Co.  of  Philadelphia,  Pa., 
and  the  P.  C.  Wiest  Co.  of  York,  Pa.;  in  1900  acquired  the 
located  at  York  and  Lancaster.  Pa. 


Lancaster  Caramel  Co.  Plants 


Comparative  Income  Account. 

(Latest  Available..) 


31. 


Net 

Profits. 

.  $223,988 

1906  

  188.960 

1907  

  213,876 

1908  

  127.698 

  119,064 

1910  

  150,743 

  56,030 

1014   

SI. 211 

Interest 
on  Tionds 
$33,125 
21,025 
20,125 
22,125 
23.125 
21,025 
20.125 
18,625 
lx,,V.>7 


other 
Charges. 

$6,413 
1.685 
3.736 

13.089 
1.752 
1.083 

19.40*? 

18.046 

13.177 
6,282 


Preferred 
Dividends. 
(8  p.  c.)$80,000 
(8  p.  c.)  80.000 
(8  p.  c.)  80.000 
(8  p.  o.)  80.000 
(8  p.  e.)  80.000 
(8  p.  e.)  80.000 
(8  p.  o.)  80.000 
(6  p.  c  )  60.000 


Common 

Dividends. 
(4 J  p.  c.)  $45,00(1 
(8  p.  e.)  80.000 
(8  p.  c.)  80,000 
(74  p.  c.j  75.000   def.  62.516 

  14.177 

(2  p.  c.)  20,000 
(2  p.  c.)  20.000 


Surplus 

for  Year. 
$69,450 

5.650 

ao.oii? 


28.035 
def.  30.886 
•ief.  40.641 
40.454 

52.270 


Comparative  General  Balance  Sheet,  December  31. 

{latest  Available.) 


AnteU:  lul4-.  - 

Property  account   *2, '  ^ Yi w 

Prepaid  insurance     ••)'-•!« 

Haw  material*  and  supplies   J*1™ 

Finished  stock   -x'-\\s 

Accounts  receivable,  etc   ,  ^v.''!. 

Stocks  and  bonds   1  '.!?,• 

Cash  fai  bank   22-'  ,(> 

Touts   S2.752.77t. 

LiaMities: 

Common  stock  

Preferred  stock ....   

Funded  debt  

Not**  

Accounts  and  bills  payable  

I  ntcmst  accrued  on  bonds  


iun 

$2,467,096 
679 
01.750 
16,901 
154.015 
13.682 
6,181 


1912 
$2,441,867 
1.171 

[68,2481 
\26.327j 
164,445 
38.682 
31,494 


1911 
$2,432,970 

128.859 

136.455 
13.397 
9,774 


1910 
♦2.435,090 
1.377 
85,729 
46,335 
109,976 
11.397 
44,225 


$2,720,304     $2,775,234     $2,721,455  $2,734,129 


$1,0)0.000 
1  ,000.000 
438.700 
71.000 
34,043 
1.211 
207 .825 


$1,000,000 

1,000.000 
318.700 
90.3OO 
24,509 
1.375 
2-85.420 


$1,000,000 
1,000,000 
300,000 
213.750 
15.06S 
1,500 
244,916 


$1,000/XK) 

l.ooo.ooo 
325,000 
75,000 
34.324 
1.625 
285.506 


$l,(X)0,00o 
l.OOo.oix) 

350,000 

65.987 
1.750 
316,3112 


Totals 


$2,752,779     $2,720,304     $2,775,234     $2,721,455  $2,734,129 

ciptUI  Stoclu-Authoriaed  and  outstanding,  $1,000,000  8  p.  c.  cumulative  preferred 
•ml  «l,000.00n  -ommon-loml.  «.tW0.im  Sham..  *!<«.  The  preferred  stock  ha*  nrt 
voting  ,«»wcr  at  «,,v  tin.,.  ....  any  mutter.  „nl««  <!,-  company  r»..«.W  ad  to  pay  regular 
dividend*  for  a  v«.r  on  the  preferred  stock.  Transfer  agent.  West  Knd  .  n.st  fo.  PhuV 
delphia.  1'a.    Rcfri^.r.  Secnriiv  Title  and  Tnhi  Co..  York.  Pa.  of  .-l.H-k 
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,  Wfl         B-*M*    V -      cling,  third  Tutwday  after  first  MoiwIhj 

[U  March,  usually  at  Philadelphia,  Pa 

Dividend.    ,:•  ^preferred  drvi         re*. paid  quarter "  mJfand 

ia  1901;  Wp-C  in  WO*  „..,«•  ml  «j     ^h".«rtorV7'ap.e-«  l«OHf  Wn. 

I  ,d  ,,M:  ,,50,000  let  mtge  gold  <*,  due  W  fif  and  ^ 

1  1  1 1  ^^"isiSriLl  by  sinking  fund. 
Autharivd  and  originally  issued,  TnlevLg  $50,000  per  annum,  by  lot,  at 

'"Ts't'n^e       t"J£££d*  other  asset*  of  the  company. 

000  8  p.  ft.  debenture boofc,  due  .1^     l-  -^^    r^n  wb, $1,000, $500 and »lOO 
the  b         <  iohimbia  I  rual  Co..  N.  «         •  $100,000  are  issuable  only 

O,  the.,,  debenture*,  $800,000  have  been  r»«l.    lh.      >.  »  «u.  -     Tlipromp,ny  nWVl, 

^  right  to  redeem  afl  oi  eaj  part      i  ng  selected  by  lot  on  four  weeks'  pub- 

terest  on  any  interest  date.  *  not  at,  any  time  hereafter  exeeute  any 

'TL        lien  of  I'd  debenture  bonds;  and  thai  it  will 
mortgage  upon  its  property  ex,,-,,,  or  t h         h o  f  *i  ^  ftnd 

nut  suffer  any  oth«  ,    nEnl  that  no  debenture  or  other  bonds. 

f2      ;     v  t  hnX t,  ed,  ^mWl  or  guaranteed  by 

nr;:^  --'«>---Trrrn^ 

Director.  C  B  W  lea,  C  D.  Dunlop,  ^  ^  ^  l^/Ti^. 

qJSLb,  Mtimore,  Md,         J  New  W,  N.  George 

I  wirir •  Wl  <  Viee-Pre.  — r,  Pa,  *  * 

Krone,  See.  and  Treas.,  York,  Pa.    Office,  ^  ork,  Pa. 

,H,KH  AN  BQ1  H'MKN'T  <  O.  ^^^^^^ 
use  and  ■*  J*  1  ^lOMWcta  W  n  mute.    The  machines  are 

in  large  quantities    One  machine  can  hand U-  «W   -  ^ ^  .  royalty  be* 

not  iotd  but  are  owned  ^ericaj  1  ^P^nt^wQ  for  nmnufm,un»g 

Own.  the  exehtfve  right  to  uee  and  bee,, a  1  ^thpMS,Hp^«i 

*****  J»  ';f;h"  h;;r;:,:r      I ,  J  £Ll  from  Chicago  licensees  alone  during 
exlcusive  njjht  until  the  year  19-n  koj.uu 
S  five  years  ended  December  31,  1014  amounted  to  $1,002,  859. 
Capital  Stock.  -1,000  shares.    Par  value,  no,  reported. 

X„L  OutStand,„g.^T  ^^^^^^^Ji~^ 
due  monthly  from  July  ,<>,  1018  to  July  »,  W»,  M  to  prim.ipal  and  interest, 

S»,<MM>     Bate  M  •  -  101  and  '    '  ^  s'lton  J  „f  whiel,  see  General 

r  »        ™f    '..i  \villiain  T.  Abbott  .Chicago.  A«f*erte« 

lml,x.,     /V^.Central   In,.  (  o   "  J^J^  ^  ^  P£ 

 t  letued,  IS  ><H.    Tins  >»ue  »  the  four, n° !«  uri<y   Proceeds  iriU  be 

"fl1    ,1       Aul- ontsuleof.be  State  .fllb- 

i  to  defray  the  papeww  inddenrl  to  tl  *tiV**n  « 
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Secured  by  an  absolute  first  lien  on  all  royalties  accruing  to  the  company  after  May  31, 
1915  from  tho  Illinois  Brick  Co.  of  Chicago.  These  royalties  have  been  unconditionally 
assigned  to  the  Central  Trust  Co.  of  Illinois,  until  all  notes  have  been  pa  d.  There  has  also 
been  deposited  with  the  trustee  as  security,  the  ent  re  capital  stock  of  the  Amer  can  Equip- 
ment Co.  which  reported  a  surplus  of  $265  578  as  of  December  31,  1014. 
Inilud  Public  Off <ring.— $500,000  in  1915,  at  prices  to  yield       p.  c. 

Directors  and  Officers. — Not  reported. 

AMERICAN  FINANCE  AND  SECURITIES  CO.  (THE;.  -Incorporated  December  20, 
190.'},  in  New  Jersey,  to  succeed  a  Delaware  corporation  of  the  same  name.  The  biwincw 
of  the  company  is  the  financing  and  developing  the  properties  of  other  corporations,  foreign 
and  domestic.  Company  owns  a  majority  of  the  stocks  of  the  El  Tiro  Copper  Co.  and  The 
Empire  Lumber  Co.  (see  subjoined  statements).  Also  formerly  controlled  the  Guanajuato 
Reduction  &  Mines  Co.  through  a  votiug  agreement  which  expired  January  1,  1916.  The 
company  also  owned  a  majority  of  the  stock  of  the  New  Jersey  Steel  Co.,  which  was  sold 
at  foreclosure  sale  on  September  30,  1915,  for  $46,500,  as  stated  elsewhere. 

Recelvershlp.On  February  25.  1915,  Malcom  G.  Buchanan  of  Trenton,  N.  J.,  was 
appointed  temporary  receiver  of  the  company  on  application  of  Alfred  S.  Wright,  Philadel- 
phia, Pa.,  representing  minority  stockholders.  On  April  13,  1915,  Mr  Buchanan  was  ap- 
pointed permanent  receiver  by  Vice-Chancellor  Bachs  of  the  New  JcrseyCnurt  of  Chancery. 
The  reeeivrrship  was  confirmed  by  the  Court  of  Errors  and  Appeals  of  New  Jersey  in  Novem- 
ber 1915. 

Comparative  General  Balance  Sheet,  December  31. 

(Latest  Rendered.) 

Au4t»;  1014  1013  1012  1011 

First  mortgage  securities   $372, WO        $l,5fi3.700       $2,018,300  11.340,700 

Conita!  .t<vkn  in  other  corporation*     7.800  7.800  7.800  10,500 

Bil^a^U^U^vn^o   984.153  004.372  717.5a.  585.003 

Cash..    3,245  3.B03  35,018  101,033 

Stock,  insuosidiary  companies   «,266,B75        10,793.200        H  .03-1.000  8,884.420 

Furniture  and  fixture*   048  1.070  2,533  4.254 

ToUls   $7,636,021       $13.273335      $13,815,186  $10,909,510 

(^oiuTitock*'                                                           $tSOO,000        $5,000,000  $5,000,000  $5,000,000 

Current  bills  and  'iwomtt  payable                                 23.216           830,623  328,577  50,302 

Underwriting  contracts.... TV.                                                                   88,100  323,394  312,303 

Fuaded  debt  outstandinn                                          1,250,000         1.250.000  1.250.000  1.250.000 

Interest  oc  bonds     .  VTT                                             187.500            112.500  87.500  37.500 

Hank' loans                                    .    560,000  450.000 

  t5.s75.30e    *5,&o2.552     0.315.715  3.800.405 

Totals   $7,636,021       113,273,835      $13,816,180  $10,906,510 

*  Consisting  of  common  stocks  of  subsidiary  companies  (value  undetermined),  t  Owing  to  reduction  of  ns»r 
_je  of  stock  from  $5,000,000  to  S^OO.000.  surplus  is  increased;   h*4  no  change  been  made  surplus wouttf  be 
$1,176,306. 

Capital  Stock.  Authorized  and  outstanding,  $500,000.  Shares,  $10.  At  *peeial 
meeting  held  Dec.  21.  1914,  the  par  value  of  shares  was  reduced  from  $100  to  $10.  Transfer 
agency  and  registrar,  office  of  the  company,  Philadelphia,  Pa.  Annual  meeting,  third  Mon- 
day in  February  at  15  Exchange  Place,  Jersey  City,  N  J.;  books  close  thirty  days  in  advance, 
and  re-open  immediately  after  annual  meeting. 

Funded  Debt  outstanding  Jan.  1,  1915,  $1,250,000  (entire  issue)  1st  mtge.  "special 
contract  "  6  p.  c.  gold  rrgirtcrrd  bonds,  issued  in  Jan.,  1904,  callable  at  any  interest  period; 
iidm:nl  Jan.  1  and  July  1,  by  check  direct  from  the  company.  Issued  in  denominations  of 
$100,  $500,  $1,000  $5,000  and  $10,000.  The  bond  issue  is  in  many  ways  similar  to  an  issue 
of  preferred  stock.  It  has  no  fixed  retirement  date  and  the  interest  could  be  passed  and  then 
become  cumulative;  intenwt  in  default  from  January.  Il»|:>  to  January.  1915,  inclusive;  accu- 
mulated interest  mm  amounts  io*l>7,50O.  Iwmed  to  provide  working  capital  and  are  a 
Am  Urn  on  all  tht-  assets  of  the  eoinpuny.  Authored,  $ l.25«  1,000.  S"  „rnl  by  first  Ten 
on  all  the  nsxels  of  the  .•ompanv.    Trust..,  Kmpire  Trust  t  o.,  New  York,  N.  Y. 
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Directors.  1  M  Boyd,  CMeafa,  01.;  C  .1  Bchlaechter,  M.  l).  Bdoton,  w  .  0.  Moore, 
K.  T.  Moore,  W.  B.  Qua*,  Jr..  J.  D.  i  iladelphia,  Pa.;  T.  W.  Synnott,  C.  E.  Synnott, 

Wenonah,  X.  J. 

Officers.    M  rion,  Receiver,  Trenton,  N.J.;  G.  D.  Hoiinton,  Pres.jW. 

0.  Mwm,  Vice-PreB.:  .1.  H  I  J.  Schlaechter,  Treas.,  Philadelphia,  Ha.  Office, 

Drexel  Building,  Philadelphia,  Pa. 

Companies  Controlled  by  The  American  Finance  and  Securities  Co. 

KLTIRO  COPPER  CO.— Incorporated  May  22,  1907,  in  Arizona,  acquiring  the  prop- 
erties formerly  owned  by  the  Cleveland-Arizona  Mining  Co.  Lands,  fourteen  claims,  255.26 
acres,  including  a  5-acre  millaite  in  the  Silver  Bell  District,  Pinal  County,  Ariz.  Develop- 
ment includes  several  shafts  and  tunnels.  Equipment  includes  a  600-h .  p.  steam  plant  with 
1,000  ft.  hoist;  a  150-k.  w.  electric  plant  and  a  120-h.  p.  gasoline  plant,  and  a  100-ton  concen- 
trating mill.  Property  adjoins  the  Imperial  mine,  and  is  served  by  the  Imperial  Copper 
Co's  Arizona  Southern  H.  M.    The  company  s  not  operating. 

Control. — Company  is  controlled  by  The  American  Finance  and  Securities  Company 
through  ownership  of  a  majority  of  capital  stock. 

Receivership.  On  July  22,  I'M.",  M,  P.  Freeman,  Tucson,  Ariz  ,  was  apjMiinted  re- 
ceiver for  the  company, 

Capital  Stock. — Authorized  and  outstanding,  $4,500,000.  Shares,  $10.  A  majority 
of  the  stock  is  owned  by  The  American  Finance  and  Securities  Co.  Dividends  are  limited 
to  6  p.  c.  per  annum  until  all  bonds  have  been  retired.  No  dividends  paid  to  date.  Stock 
is  not  listed. 

Transfer  Agent,  etc.  -Transfer  agent  and  registrar  of  stock,  The  American  Finance 
and  Securities  Co.,  Drexel  Bldg.  Philadelphia,  Pa.  Annual  meeting,  third  Thursday  in  May 
at  Tucson,  Ariz. ;  Ixxiks  cloae  thirty  days  before  and  re-open  immediately  after  annual  meeting. 

Funded  Debt  outstanding,  $1,2«.U,000  (authorized,  $1,500,000)  1st  mtge.  6  p.  c.  10-yr. 
$500  and  $1,000  gold  coupon  bonds,  due  July  1,  1917,  interest  Jan.  1  and  July  1,  at  office  of 
the  (rwtat,  Empire  Trust  Co.,  New  York,  N.  Y.  Secured  by  1st  mtge.  on  all  the  property 
of  the  company.   (  allniAe  on  any  interest  date. 

flimilll  Tns:    Interest  payable  without  deduction  of  United  Slates  normal  Income  Tax 

Direct  i  Barnes,  William  Grief,  Cleveland,  Ohio.;  Cornelius  J.  Sohlaech* 

llenrv  I)  Moore,  George  l>  BoutOfi,  W  <!.  Moore,  J.  D.  Goff,  Philade'phia.  Pa. 
Officers.     Vacancy)  Pr».J  <  ioorgc  D.  Boutoa,  Vice-Pres.;  J.  D.  Goff,  Sec;  Cornelius 
-  ,  Treat  .  Philadelphia,  Pa     General  office,  Drexal  Building,  Philadelphia,  Pa. 
Mine  office,  El  Tiro,  Aril. 

GUANAJUATO  REDUCTION  AND  MINES  CO.  (THE).— Incorporated  1904,  in 
Colorado,  as  a  consolidation  of  a  number  of  silver  and  gold  mines  in  the  Guanajuato  district, 
majuato,  Meat.    Haa  a  mill  of  160  stamps  with  625  tons  daily  capacity. 

Control. — Company  is  controlled  by  The  American  Finanoe  and  Securities  Co.,  through 
a  voting  agreement. 

Capital  Stock.  Authorized,  $7,500,000.  Shares,  $100.  Stock  transferred  at  com- 
pany's office,  Columbus,  Ohio.  Registrar:  Empire  Trust  Co.,  New  York,  N.  Y.  Annual 


Guanajuato  Reduction  &  Mines  6s  &,  Stock 

Dealt  in  by 


ass  F.  W.  MASON  COMPANY  f«V»S 
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meeting,  firet  Tuesday  in  February  at  Colorado  Springs,  Coin;  book*  close  five  days  in  ad- 
vance and  re-open  day  after. 


I! 


Comparative  Income  Account,  Years  Ended  December  31. 

Grow  Operating             Net                Bond  Balance 

Earnings  hxpciuKw  Earning*  Interest  for  Year 

1910  J931.562  $018,067  $313,495  $108,000  $ll.r>.4».'. 

1011                                             ..   U30.2S0  048,150  282.121  168,000  114.12) 

1912  1.004.200  «MW.477  310.81.-1  168.000  142,813 

lOUL  1.149.170  838.107  311.0<Kt  108.000  143.060 

1914  1.527.533  1.293.523  234.000  168.000  06.000  ( 

Funded  Debt  outstanding:  $2,800,000  1st  mtge.  6  p.  c.  20-yr.  $100,  $500  and  $1,000 
gold  bonds,  dated  July  1,  1904,  due  July  1,  1924,  interest  Jan.  1  and  July  I,  at  office  of  the 
trustee,  Empire  Trust  Co.,  New  York,  N.  Y.    Authorized,  $3,000,000. 

Owing  to  the  Mexican  disorder  the  company  was  unable  to  convert  its  product  into  cash, 
and  accordingly  defaulted  in  July  1,  1914,  interest  on  its  first  mortgage  20-year  6  p.  c.  bonds; 
this  interest  was  paid  in  January,  1915.  Up  to  August  I,  1915,  the  interest  due  January  1, 
and  July  1,  1915,  had  not  been  paid. 

Income  T<u:    Interest  payable  without  deduct  ion  of  United  States  normal  Income  Tax. 

Directors.— L.  O.  Bailey,  New  York,  N.  Y.;  Geo.  D.  Bouton,  \Vm.  G.  Moore,  C.  J. 
Schlaechter,  Win.  D.  Shcrrerd,  Philadelphia,  Pa.;  Rol>t.  T.  Moore,  West  Haddonfield,  N.  J.; 
Geo.  W.  Chase,  Boston,  Mass.;  C.  L.  Kurtz,  Charles  J.  Kurtz,  Columbus.  Ohio. 

Officers.— C.  L.  Kurtz,  Pres.,  Columbus,  Ohio;  Wiu.  G.  Moore,  Vice-Pres.;  Geo.  D, 
Bounton,  Yiee-Prcs.,  Philadelphia,  Pa.;  Charles  J.  Kurtz,  Sec.  and  Trcas.;  W.  (.J.  Wheaton, 
And.,  Columbus,  Ohio;  H.  P.  Smith,  Gen.  Mgr.,  Guanajuato,  Mexico.  Office,  Columbus, 
Ohio. 

NEW  JERSEY  STEEL  CO.  (THE).— Incorporated  October  30,  1905,  in  New  Jersey, 
to  acquire  the  properties,  proosHse*  and  busineses  of  the  uniform  Steel  Co.  Plant  is  located  at 
Rahway,  N.  J.,  on  the  Pennsylvania  R.  R.  and  is  especially  equipped  for  the  manufacture 
of  steel  castings    Capacity  12,000  tons  per  annum;  but  plant  has  been  idle  fo?  two  years. 

Receivership.— In  proceedings  instituted  by  the  receiver  of  American  Finance  & 
Securities  Co  ,  Chan.  H.  Holcombe,  of  Trenton,  N  J.,  was  appointed  receiver  for  company 
on  April  15,  1910.  The  bill  of  complaint  stated  that  the  American  Finance  &  Seount  es  Co. 
is  a  creditor  of  the  company  to  the  extent  of  $450,104,  with  interest,  represented  by  promis- 
sory note.  Including  it*  stock  issues  it  was  claimed  that  the  company  had  liabilities  total- 
ing $1,739,015.  To  meet  this  it  was  stated  the  only  assets  of  company  were  its  plant  and 
equipment  at  Rahway,  these  having  a  value  not  exceeding  $250,000. 

Foreclosure  Sale.— The  plant  and  equipment  were  sold  at  public  auction  at  Rahway, 
N.  J.,  on  September  30,  1915,  for  $16,500.  J.  F.  Tatem  of  Camden,  N.  J.,  and  Philadelphia, 
Pa  ,  W.  J.  Allison  of  Philadelphia,  and  C.  J.  Beers,  said  to  represent  the  Riverside  Steel  Co  , 
were  the  principal  buyers. 

Bondholders'  Committee.- Committee  was  formed  in  the  interests  of  the  first  mtge. 
0  p.  e.  lnmds:  Thos.  W.  SvnnoU,  Wm.  S.  Grant,  Jr.,  W.  C  Pope,  John  H.  Cromie,  Jr.,  Phila- 
delphia, and  J.  C.  Righter,  Salem,  N.  J.,  with  the  Empire  Trust  Co.,  New  York,  jus  depositary. 
This  committee  requested  debits  of  the  kinds  with  the  Depositary  under  an  agmmient 
dated  June  7,  1915.  It  is  stated  that  a  considerable  majority  of  the  bonds  were  depos' ted 
up  to  Novemlwr  22,  1915,  when  the  time  for  deposit  expired. 

Control.— Controlled  by  The  American  Finance  and  Securities  Co.,  through  ownership 
of  a  majority  of  the  capital  stock. 

Capital  Stock.— Authorized  and  outstanding:  Common  stock,  $850,000;  7  p.  c.  cumu- 
lative preferred  stock,  $150,000.  Shares,  $100.  The  American  Finance  and  Securities  Co. 
owns  8454,980  of  the  common  and  S7.X00  of  the  preferred  stock;  also  acts  as  Transfer  agent 
and  registrar.  Xo  dividends  beyond  the  rate  of  5  p.  c.  per  annum  sludl  at  any  time  he  paid 
upon  the  common  stock  until  all  bonds  authorized  and  outstanding  shall  have  been  retired. 
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f      ,   w  ^hrlv  p»id  .*  and  -eluding  June  I.  J^2--^.^,^ 
Oividend*  on  preferred  *™  regul. .rl>  P  ^  firM  WpdnertMV  in  Fphn.en 

dividend*  «n  "ormnon  to  date.     \no-ml  m^tina. 

at  llahway,  N  J.  ,          bonds,  dated  Nov.  1,  1905, 

Funded  Debt, esn.UK>  W  "^P-  f  \^  of Tru8t  *? 

duo.  Nov.  1,  1925,  May  1  on. N -   >   *    ,  o(  at  leafll  10  p.  c.  of  the 

York.  NY.    The  mortgage  ^id^         b o  ds  may  be  retired  on  any  infre-t  day. 

.  N7^CU'n  !s  he  in  mLl  to  |*»,000by  authority  of '  dwd-j.  - 

The  ,i  w'/v  rrr.W  !«*«'•  of  $2o(>,000  ma>  r* in  additional  property  or  to  increase  the 

.tockholdew.  such  incrcnso  to  be  used  on  v  in(er(,t  in  d(J(1nlt. 

present  eapae-.v  of  theeompany.    M   <   ■  "                    ^  „  Bouton, 

Directors.-  AVilHant  Hnivard    Rah«H  .  N  J ., ^     p^^,  Pn. 

,  ,).  Ooff,  <•      Seller.  V  M-    «     .  n  Jtro     ,    ^  ^  N.  M.Carroil. 

Off  Hers.  -Pre*,  (va.anoy,,        D-  Toulon. 
Trea,.,  Philadelphia,  Pa.    Office.  RuhW  J" 

v  an  RIT1FS  (  OBP.-Organized  in  July.  1910.  with  a 
AMKRH  AN  FORFJGN  SfcUJHlTlfcS  €""^  JJ^  SIOO|0oo.OOOui  Uw  Govern- 
ri     t;,t  of  *u>  U«MK)0  paid  m  at  par  m  ^h     U  ■    •  *  ^  Governnl0,„ 

J,.,  Vf  the  Frvneh  Ropubhe.  for  whieh  ,        «  * ^        ^  ^  than  HufB(,c|,  to 

,o  repay  the  pnm-ipal  m  three  ye,  ,,  t,  V- tl.  *  thb  loan,  the  company  , 

(.„VI,  the  .Merest  on  the  company  s  not,  .  connc^  at  preva.hu* 

„,  rcee.ve  from  the  Frem-h  <u>vernme  n    -  or  -  ha     js  (;oVcrn,nont 

t1  ;;r  ;rP«^i  ^r,  *.     v^  .<  *,  ^ 

Capital  Stork.   -Slo.OOO.oOO.  <p,..mties  Co.  :$-vear  5  p.  c.  gold 

s*L  ««.  ^'■■••'-'•'7  A;'^;;;A3         h- l,» 

-^■■^   «•  -  - 

onmpiinv.  on  any  interest  date,  as  [o!Lm»  1Q      ^.j  ;,«,i««.t. 

t.1"  '  ■    .  ,  ,   1M17   At  101     and  internal- 

.oents  and  olh,r  se.-wvd.es  a,  mIW-  ^K^"^^ 

chnn«<?  Hatea. 
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As  provided  in  I  he  collateral  indenture,  substitution  may  !*•  made  in  the  above  I  «» 
of  collateral  l>y  the  deposit  of  securities  determined  to  be  of  etnial  value,  out  (except  with  the 
joint  consent  of  J.  P  Morgan  &  Co,  and  Brown  Brothers  «fc  Co.i  in  no  r;isc  may  the  value  of 
the  obi  Rations  of  any  one  of  the  al>ove  Governments  be  reduced  more  than  50'  f.  nor  is  the 
aggregate  value  o  the  obligations  of  any  one  Government  or  any  othor  issue  of  securities  b> 
l>c  increasi-d  through  such  Hulwtitution  to  more  than  20%  of  the  aggregate  value  of  the 
(bilateral.  Pending  the  de|xwit  of  the  collateral,  the  trustee  will  hold  cash  equal  to  the  face 
amount  of  the  notes,  releasing  the  cash  from  time  to  time  to  an  amount  equal  to  5-0  of  ti  e 
value  of  the  collateral  deposited  with  the  trustee. 

Initial  Public  Offering  — $\Hjmm)  it'  July,  1910,  "«  »s  and  interest,  by  J.  P.  Mor- 
gan &  Co.,  Brown  Bros.  &  Co.,  Harris,  Forbes  it  Co.,  Win.  A.  Read  &  Co.,  Kidder,  Peabodv  A 
Co.,  Lee  Higginson  &  Co.,  First  National  Bank,  National  City  Bank,  .1.  it  W.  Seligmau  & 
Co.,  Chase  National  Bank,  National  Bank  of  Commerce,  Hanover  Nationi  Bank.  Bankers 
Trust  Co.,  Guaranty  Trust  Co.,  Farmors'  lx>an  and  Trust  Co.,  and  Union  Trust  Co.,  New 
York;  Mellon  National  Bank,  Pittsburgh;  Commercial  Trust  Co,  Philadelphia;  Central 
Trust  Co.  of  Illinois,  Chicago,  and  First  National  Bank  of  St.  Paul 

AMERICAN  MACHINE  AND  FOUNDRY  CO.— Incorporated  March  16,  1900,  in 
New  Jersey.  Manufactures  and  sells  machinery.  Owns  98  p.  c.  of  the  stock  of  the  Standard 
Tobacco  Stemmer  Company  and  65  p.  c.  of  the  stock  of  the  Internaiional  Cigar  Machinery 
Co    Factory  at  :U6  Carroll  Street,  Brooklyn,  N.  Y. 

•Profit  and  Loss,  year  ended  December  31, 1914.— Surplus  for  year  after  deducting 
all  charges,  $4,101  (1913,  $77,754);  surplus  forward,  $154,160  (1913,  $76.405)— total  surplus, 
December  31,  1914  $158,321  (1913,  $154,160). 

*  Ut<-!.t  available 

Comparative  General  Balance  Sheet,  December  31. 

[Lttlt-I  Arnilnhltt. 

  .SI"        ;;T-rk  ,■„„,„, 

Inv,n,„n,8.  ca.h.  etc.  ...  V>™*™  K.s'.'m 
Mills  ii[„l  .-utouiiIs  r.o  ivnWc    .       2C7,.U.!»      2»*...-    I  rolit  .in<(  !<>»»  .  .    


To<al8   *1.7;M.h0M  $i.7».».-i'w: 


TooiN    Sl.;:j3,soi>  $  1 ,78">.46'.> 


Capital  Stock.-Authorized  and  outstanding,  $1,200,000.   Share*,  $100.  Annual 
meeting,  first  Monday  in  March,  at  Jersey  City,  N<  J-    Transfer  agent:  Guaranty  Trust  Co 
New  York.  N.  Y    Registrar:  Farmer  Loan  and  Trust  Co.,  Ne«  ^  ork.  N  \     D.v.dends  of 
5  p.  c  each  were  paid  April  1.  1914.  Feb.  10,  1915  ami  July  15.  1916. 

Mortgage.  -The  stockholder*  on  May  4.  1916,  ratified  the  propositi  t»  execute  a 
mortgage  not  excelling  $250,000  on  real  estate  in  Brooklyn,  as  security. 

Dlrectors.-R.  I. -Patterson,  D.  H.  Haynes,  B.  T.  Burchardi,  V.  J.  Wahlstrom,  Victor 
K.  Hanson,  tint.  E  Nace. 

Omcers.-R.  L.  Patterson,  Pres.,  New  York,  N.  Y.;  B.  T.  Burehardi,  Vice-Pres.,  Brook- 
lyn,  N.  Y.;  D.  H.  Havnes,  Trcas.,  New  Vork,  N.  Y.;  George  E.  Nace,  Sec,  Brooklyn,  N. ^  . 
President's  office,  200  Fifth  Avenue,  New  York,  N  Y.  Factory  and  off.ee,  346  (  arroll  St., 
Brooklyn,  N.  Y. 


AMERICAN  MACHINE  &  FOUNDRY  CO.  STOCK 

SOLD — QUOTED 


BOUGHT 


RICHMOND  &  MYLES 


20  BROAD  STREET 


Sftml*r*  Sew  York  EzrMn-jt 
Tel.  91S0-1-2-3-I  Hector. 


NEW  YORK 
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Company  (on trolls  by  American  Machine  and  Foundry  Co 
INTERNATIONAL  CIGAR  MACHINERY  CO^O^J^ 
,„  Now  J.rsrv     Manufactures  cigar  machinery,  on  which  patents  arc  o 
chines  are  sold  on  a  royalty  basis  through  contract. 

(„Iltrol.    OonUoDad  by  An****  Machine  and  Foundry  Co.  through  ownersh.p  of 
lifi  p.  c.  of  capital  Btock. 

-a«*n*ad and otiWindiPfcllOWOOO^ 

i  and  Found,  ^^t^'^^  * 

March,  at  Jersey  City,  N.  J-    Transfer  agent:   Guaranty  Trust  Co.,  *e 
Registrar:  National  City  Bank.    No  dividends. 

DIm,ors.    B    T.  Hur.,,,,,.,.   000  fr.,   H.  S.  Marsh,  Victor  B.  Hanson, 

N.  Y. 

TOBACCO  MBMMER  <  O.-Inoorporatcd  May  13,  1890,  in  Virgin". 
'  ni   j      .   fci   „,..  ., 

"'"c^.-^ConUoW  by  American  Machine  and  Foundry  Company  *~*  «~ 

*,„eric.n  Machine  and  Foundry  Co.   Shame,  »100.   Annual  meelm,  fret  nhumda> 

M"D:~H.  U  P  »-n,  D.  ...  Heynee,  B.  T.  Burchnnii,  X.  W.  M  V-  >■ 

Wahlstrom.  ,    v   v  .  u   y  Rurchardi.  Vice-Fres., 

■     ^-U....^^..  £  George  KBnL,, 

A!  MeC.n" xTsec.,  New  York,  N.  V.  Office, 200 fifth  Avenue. 
N.  Y.  . 

aw>«'tVM4N<;ANESKMF«.CO.    Incorporated  Dm  »1,  lui:Un  IVrm.ylvani". 

,,„  ,  ,..,k  „v,,  .he  pro,*,  y      the  Ih  n,»     -"^j.  („r  ,„14.  p^SM 

aSfilStt^C  »   -an..,  iron.   

ferromanganew'  ftunnftn  1.  n   c  cumulative 

(>pltill  s.oek  *.  25?,:— i  szsr  ^  s 

^•r^-rr;;:  «   *  

i„  l  Vt>    No  dividends  paid  to  July  1.  H»l« 

Funded  Debt.-$1.0tf2.:iis.:,f,.    No  ,|,.ails  available. 

 S^w^affi^es^ 

1,hU, r  Otto  .1 .  Wendlandl.  Duluth.  Minn 

meer>     EW  K  MarahaU,  Pl«  ,  Hula.Mphia,  Fa,  WiH  H  Uetaj  ^J^* 
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AMERICAN  METER  CO.  (THEi.  -Incorporated  .Inn.  HP.  1910.  Successor  t.»  Ameri- 
can Meter  Co.,  incorporated  April  IS,  IKW,  whose  charter  has  expired.  The  company 
manufactures  wet  and  dry  g:is  meters,  anil  all  kiiiiln  of  apparatus  having  to  do  with  the 
measurement  and  analyzatam  of  gas.  Manufacturers'  plants  are  located  in  Xew  York, 
Philadelphia,  Baltimore,  Krie,  Albany  and  Chicago.    Business  was  established  in  1834. 

General  Balance  Sheet,  December  31,  If  14. 


Patnnt  rights,  good  will,  oto   13, 


Trauury  iUjcIc. 
Stocks  and  bond*  . .  . 

Real  estate  

Tools  and  machinery. 

Merchandise.   

Accounts  receivable, 
fash  


OanitnJ  stock: 

Issued...  $6,090,000 


Treusury. . 
•Sundry  creditors.. 
Surplus  


Total 


1,910,000 
1,152,»10 
1,001.473 
3i:t,4.')y 
1,2*7.591 
6M.72.') 
700,15a 


*10,W5,27»      Total  liabilities 


1,910,000 


SsmiO.OOO 
6.889 


  910.045.279 

Capital  Stock.— Authorised,  $8,000,000;  issued  $0,090,000;  in  treasury,  $1,910,000- 
Shares,  $100.  Regular  dividend?  at  the  rate  of  G  p.  c.  per  annum  are  paid.  For  several 
years  past  an  additional  quarterly  dividend  at  the  rate  of  2  p.  c.  per  annum  has  been  paid, 
making  a  total  of  8  p.  c.  per  annum.  The  dividends  are  paid  on  the  last  days  of  April, 
July,  October  and  January.    Annual  meeting,  third  Tuesday  in  April.    No  bonds. 

Directors.— Chas.  H.  Dickey,  John  Gribbel,  Wm.  E.  Helme,  F.  II.  Payne,  H.  A. 
Norton,  Win.  McDonald. 

Officers.  —C  has.  H.  Dickev,  Pres.;  John  Gribbel,  Vice-Pres.;  Wm.  K.  Helrae,  Treas.; 
Wm.  MeDonald,  Sec.   Office,  ilth  Ave.  A  47th  St.,  New  York  City. 

AMERICAN  NICKEL  CO. — Incorporated  June  2,  1902,  in  South  Dakota,  to  mine 
and  smelt  nickel  ore,  produce  refined  nickel,  nickel  matte,  nickel  salts  and  by-products. 
Property  consists  of  mineral  land  at  Xickel.  Churchill  County.  Xev .,  including  buildings, 
machinery  and  reduction  work.  Total  development  over  4,000  ft. 

Capital  Stock.— Authorised,  $5,000,000;  outstanding.  $4,020,000.  Shares,  $10.  Com- 
paq acts  as  its  own  transfer  agent  and  registrar  Annual  meeting,  first  Thursday  in  June,  at 
company's  office.  Books  dose  tell  days  before  and  re-open  day  after.  Xo  dividends.  Xo 
bonds.    Stock  dealt  in  on  the  Xew  York  Curb. 

Directors.  --Henry  Pedcrson.  Henry  G.  Dater.  T  C.  Press.  I  H  Morris,  Ceo.  K,  Brad- 
ford, Xew  I»ndon.  Conn 

Officers.  -Henry  Pederson.  Pres.;  Henry  C.  Dater.  Vice-Pres;  11.  L.  Stcitz,  Sec.  and 
Tresis..  Xew  York.  X.  Y     Offices,  00  Broadway.  Xew  York.  X.  Y.  and  Xickel.  Xev. 

AMERICAN  ORIENTAL  CO.  -Ineorp.  Aug.  1910,  in  Maine.  Acquired  an  oil  refining 
plant,  and  works  on  Bay  of  Sin  Francisco,  with  deep  water  facilities.  Crude  oil  is  purchased 
direct  from  producers  and  refined  products  solfl  in  California  and  for  export. 

Capital  Stork.  Authorized:  Preferred,  $2,000,000;  common,  *2,o:K),0(KI -total, 
$1,000,000.  Outs'mdiig:  Pr-fcrre  l,  *l..V«.70:>:  «nnnra,  Sl.ti0H.70:)  -total.  $3.2*1.400. 
Shares.  £100.  Preferred  stock  is  entitled  to  7  p.  c.  non-cumulative  dividends:  after  receiving 
7  p.  c.  it  participates  wpiallv  with  the  common  in  any  further  dividends.     Xo  mtge.  <-an  be 


DOMINICK  BROS.  &  CO. 

Members  of  the  New  York  Stock  Exchanges. 
Telephone  «S70  Hanover  49  WALL  STREET.  NEW  YORK 

DEAL  IN  STOCK  AND  fi'  I  DEBENTURE  BONDS  OF 

THE  AMERICAN  METER  COMPANY 


I' 
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created  without  con.sont  of  all  of  the  preferred  slock.    Preferred  stock  y|s>»  has  prontv  ,>■;  \<> 
assets  and  is  redeemable  in  it.«  entirety  nt  Silo  jw>r  share  in  cash,  on  and  after  .fan.  1,  l*1!* 
or  holders  of  same  ruav  exchange  it  for  :ui  ecnml  amount  of  common  at  par.    Roth  sHm1> 
have  full  voting  power.    Transfer  agent.  Commonwealth  Trust  Co.,  Boston,  Maw.  Annual 
meeting,  May  I.    No  dividends. 

Directors.— Geo.  R.  Sheldon,  Frederic  Bull.  New  York,  N.  Y.;  Julian  Cod  man,  Amory 
Kliot,  Chru*.  S.  Rackermann,  S.  II  Wolcolt.  Ralnh  K.  Forlies,  James  W.  Boweu,  Charlt> 
M.  Caln>t,  Boston,  Mass.;  Albert  J.  Dibhlec,  Thom:is  C.  Berry,  Sun  Francisco,  Cal. 

Officers.— A.  J.  Dibblee,  Pres.:  T.  ('.  Berry,  1st  Yicc-Pres  and  Gen.  Mgr.,  Julian  Coil- 
man,  2d  Vicc-Pre*.  ami  Asst.  Treas.;  C.  P.  Warren,  Treas  :  R  A.  Mahoiiey,  Sec  Office 
2m  California  Street,  San  Francisco,  Cal. 


AMERICAN  PIPE  &  CONSTRUCTION  CO.— For  statement  of  this  company 
see  Manual  of  Public  Utilities. 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO.  For  statement  of 
thin  company  see  Manual  of  Public  Utilities. 


AMERICAN  SEATING  CO.— Incorporated  April  24,  1906,  in  New  Jersey,  as  successor 
to  the  American  School  Furniture  Co  Manufactures  school  desks  and  furniture,  church  and 
ecclesiastical  furniture,  opera  chairs,  lodge  and  assembly  hall  furniture  and  seats,  railway 
seating,  etc.  Owns  factories  at  Grand  Rapids,  Mich.,  Buffalo,  N.  Y.,  Racine, Wis.,  M  ani- 
towoc,  Wis.,  and  Walpole,  Mass. 


Sheet,  December  31. 


A'»rt»: 

Plant  and  property.  

Amrrirnn  .Hrhool  Furniture  Co.,  bund*  

Amcricun  Hrbool  Furniture  Co.,  interest  coupon* 

Cash  on  hun>]   

Bill*  «nd  ar.-ount*  receivable  

Mrrrliandiae  

Pio.midebarjp*  


KM.', 
f  1.706.473 
1.070.0(H) 

3(i,iao 

00.4SI 
016.440 
71S.026 

33.S20 


l'.lll 

$l,7*>3,4*»3 

1.07U.1KM1 

30,t.:to 
ii3,h;>:j 

OtH.373 
01H.111 

32, 052 


101 
12.12s 
1.1)7(1 
30 
1H1 

1,11.1 

622 

i. 


5  ' 
s75 
tXIO 
.630 
10N 
•50 
.410 
S63 


1012 
.:io7.72l 
.070,(KX) 
30,63(1 
0.V2C.S 
,1-10,477 
750.4O5 
44.S12 


1011 
$j2.<J«.:t..i 

i  oro.ooo 

730.."3' 


Totals                                                            $4,657,170  $4,040,371  $.-..440,271  $5.50>.313  $5,101  .«7.-. 

Luibtlthrs . 

Capital  stock— prcfcrr.il  $1,370,000  $1,370,000  $1,370,001"  $1,370,000  $I,37IU1*' 

Capital  stock—  common                                           2,000.000  2.UU0.'J0U  2,000,000  2,000.000  2,000,''"" 

Loans                                                            •                      .*>70,O0()  400.000  700.11(H)  .s2l),OO0 

M.-rrhantli»o  acceptances                                              120..-.12  lss.353  ]*<»>.',;»  220.0s!)  131..'<V> 

\rr„unts  payable                                                    175.540  I70.M5  15O.730  2W.0W  222.4... 

Contingent  commiMioiw                                             7.760  2 I.Witt  32..*. IS  24.021  21.4*6 

It-serv.-                                                                   30,01?  50.372  Ott.sn.  10.003  lO.O'l 

Balance  surplus                                                      3»i4,73S  343,701  027.31S  NO6.I0S  737. 2/i 


Total* 


.$4,057,170    $4,610,371     $"..410,271     $5,50S.3I3    $5,101  ,«i75 


Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  and  $2,000,000 
common;  outstanding,  $1,370,000  preferred  and  $2,000,000  common.  Shares,  $100.  Trans- 
fer agent,  Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.  Agent  in 
New  Jersey,  Registrar  and  Transfer  Co.,  Jersey  City,  N.  J.  Annual  meeting  in  May,  at 
Jersey  City,  N.  J.   No  dividends.   No  bonds. 

Directors.— Thos  M  Boyd,  Wayne  Wills.  Chicago,  111  ;  I..  A.  Peil,  Racine,  Wi~ 
*v  II.  Carr.  Dayton.  O .;  I'  P  Millmeyer,  Montelair,  N.  .1  :  Iv  II.  (  ales.  Kiehmotid.  Intl.;  J.  A 
Anil.  Pittsburgh,  Pa.;  A.  II  Walburg.  Middletown,  O  ;  H.  C  Phehitt,  New  York.  N  Y. 

Officers.  Tl...s  M  Boyd,  Pres.;  Wayne  Wills,  Yicc-Pres.  Chicago,  111-:  S.  H  Cor. 
Y  ice- Pres.,  Dayton,  O  ;  (1.  Burkart,  Treas.;  H.  A.  Hite,  Sec.,  Chicago,  III.  Corporate  office. 
I  *»  Fxehange  Place,  Jersey  City,  N.  J.   Execut  ive  office,  Lytton  Bldg.,  Chicago,  III. 
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AMERICAN  SEWER  PIPE  CO. — Incorporated  FciV  17,  190t),  in  New  Jerky,  as  the 
American  Clay  Manufacturing  Co.;  name  changed  later  to  present  title.  Company  is  a 
consolidation  of  a  number  of  vitrifiod  drain-pipe  and  two  paving  brick  plants.  Branch 
officii  at  New  York.  Pittsburgh.  R«Mt  >n,  J aoics  >m ,  'Mich  ,  Columbus  and  Calgary,  (Alta). 

Net  Earnings.— For  latest  earnings  reported,  see  Manual  for  1914,  page  78. 

Capital  Stock.— Authorized  and  outstanding,  $7,000,000.  Shares,  $100.  Stock 
was  reduced  from  $8,000,000  on  Nov.  20,  1907.  Stock  listed  on  Cleveland  tuid  Pittsburgh 
Stock  Exchanges.  Dividends  of  3  p.  c.  jmt  annum  were  paid  quarterly  (Jan.l,  etc.),  from 
July,  1904,  to  July,  1907,  inclusive;  Oct.,  1907,  and  Jan.,  1908,  H  of  1  p.  c.  each;  none  till 
Oct.  1,  1914,  when  »  o  of  1  P  «*•        p  lid  ;  Feb  15.  1915  and  .bin.  5,  mill,  >*j  of  1  p.  c.  ench. 

Transfer  Agent,  etc. — Transfer  agents:  Registrar  and  Transfer  Co.,  Jersey  City,  N.  J., 
and  Safe  Deposit  and  Trust  Co.,  Pittsburgh,  Pa.  Registrars:  Registrar  and  Transfer  Co., 
Jersey  City,  N.  J.,  and  People's  National  Rank,  Pittsburgh,  Pi.  Annual  meeting,  thin! 
Thursday  in  January,  at  Jersey  City,  N.  J. 


$1,243,500  American  Clay  Manufacturing  Company  first  mortgage  6  p.  c. 
$500  and  $1,000  sinking  fund  gold  bonds,  dated  11)00;  due  March  1,  1920;  infovW, 
March  and  Septcinl>er  1,  at  office  of  the  trustee,  Columbia  Trust  Co.,  New  York,  N.  Y. 
Aulhoiitel,  $2,500,000.  The  company  haa  the  privilege  of  calling  $100,000  pci  annum  since 
March  1, 1900.  at  105  and  accrued  interest,  and  is  obliged  to  retire  $50,000  annually.  Issued, 
$2,500,000,  of  which  $1,135,000  cancelled  and  $221,500  in  the  treasury'  or  deposited  as  col- 
lateral. Secured  by  a  first  lien  on  entire  projxTty  now  owned  or  hereafter  acquired.  Listed 
on  Cleveland  and  Pittsburgh  Stock  Exchanges. 

Income  T(ix:    In  tens  t  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— George  R.  Hill,  Chas.  Currie,  F.  B.  Theiss,  A.  S.  McCombe,  Akron,  O.; 
W.  B.  Francy,  Toronto,  O.;  J.  C.  Young,  Jersey  City,  N.  J.;  \V.  F.  Dunspaugh,  Tarrytown. 
N.  Y.;  J.  J.  Fisher,  Pittsburgh,  Pa.;  F.  \V.  Walker,  Beaver  Falls,  Pa. 

Officers.- Geo.  R.Hill,  Pres.,  Akron,  0.;  F.  B.  Theis,  Vioe-Pres.;  F.  \V.  Walker,  Vice- 
Pwb.,  Beaver  Falls,  Pa.;  A  S.  McCombe.  S •  • ,-.  u  1  Treas  ;  Wm.  R.  Anderson,  Asst.  Sec.  and 
Treas..  Akron,  ()  C-nera!  Office.  Akron,  <>.  Corp  .rite  OthVe,  15  Exchange  Place,  Jersey 
City,  N.  J. 

AMERICAN  SODA  FOUNTAIN  CO.  —Incorporated  in  Maine,  as  the  American  Soda 
Fountain  Co.,  of  Maine,  Octol>er  21, 191 1,  successor  to  a  company  of  the  same  name  incor- 
porated in  1891  under  the  laws  of  New  Jersey.  'For  plan  of  reorganization,  sec  Manual  for 
1914,  page  1421).  Name  changed  to  present  title  Oct.  20.  1911.  The  original  company  was 
a  consolidation  of  the  following  concents,  manufacturers  of  soda-water  apparatus  and  sup- 
plies: John  Matthews,  New  York,  N.  Y.;  A.  D.  Puffer  &  S  >ns  Mfg.  Co.,  B  as  ton,  Mass.; 
James  W.  Tufts,  Boston,  and  Charles  Lippineott  *  Co.,  Philadelphia,  Pa.  Business  estab- 
lished in  1832.  Factories  at  Boston,  Mass.  Wnrerooms  at  Boston,  Dallas.  Atlanta  an<l 
San  Francisco. 

Comparative  General  Balance  Sheet,  Aug.  $1. 

A'rrU:  li»i:>          I'll  t         /.»(/()'/■*•>.♦,  1015  1014 

Itaul  I'Mtalc,  lunch  A  e.|'ii[».  f  UlS,Mi:t  $II4,''I2I  .  Capita!  >took       ..    *  1 ,0.12, 1 0,"i  $l,02S,O0(l 

M«rrhan.|M(.   :tn,:tss      ;i.'>7,»te;>   A« omits  puvnhR  «*<•             .  .'17,2s  I  43,1132 

Cn-h  4  .i.-bu  wwiv.1.1.-  .  .  *.is.7i:>      S1!',I42    Sui-pla-   !'•»?.«•»  227,211 

<  ni-xpirc)  itimirnno-  .  .    I.S7C  2.3s«  • 

•Stocks  in  other  orupimii'*  tl.'-'OO 

Tototo   $I.2«7,0I«  $l,2t>S,S44       Tot  Ms..   $1,207,016  $1,29S,S4I 

Capital  Stock.  -Authorized,  $1,250,000.  Outstanding,  $1,0:i2,105.  Shares,  $KH>. 
No  1k,ii<Is.  Stock  transferred  at  .•ompany's  office.  Registrar,  Boston  Safe  Deposit  A  Trust 
Co.,  Boston,  Mass  First  quarterly  dividend  of  1^  p.  c.  paid  Nov.  lti,  1111  1;  Feb.  15,  1915, 
and  each  quarter  thereafter  t..  ami  im-luding  May  15,  1016,  1 1  •>  p.  e.  Annual  meeting, 
third  Tuesday  in  OetoU-r,  at  I'ortland,  M. 
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Directors.  F  North,  Newton  Centre,  Mass  ;  J  O  Proctor,  Jr  .  V.  B  Whit-,  T.  .1 
Morton,  Jr.,  Bi»ston,  Mass.:  C.  N.  King.  Jersey  City,  V  J.;  < 'luis  K.  !\>|>e.  New  York, 
N.  V.;  F.  L.  Tufis,  Jr..  Sun  Francisco.  Cal.;  J  N  North,  Brookliuc,  Mass  ;  U<onard  Tufu, 
Pinehurst.  N  C. 

Officers.— Isaac  F.  North.  Pres.;  laniard  Tufts,  Vice-Pros. ;  Jo.-»eph  O.  Proctor,  Jr . 
Treas.;  Thus.  J.  Morton,  Jr.,  Sec.  ami  Ah*1.  Trwas.,  Boston,  Mush.    <  )ffico,  2*2  Congn-s*  St 
Boston,  Muss.    New  York  Office.  24s  K:tst  23d  St. 

AMES-HOLDEN-McCREADY,  LTD. — I ncorporated  March  11,  1911,  under  the 
Canadian  Companies  Act,  as  a  consolidation  of  Aines-Holden,  Ltd.,  and  The  James  MeCieady 
Co.,  Ltd.  Manufactures  and  sells  boots  and  shoes.  Plants  at  Montreal  and  St.  Hyacinthe, 
Que.,  and  branches  in  Toronto,  St.  John,  N.  B.,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
etc. 

Xct  Sales,  >eai  ended  April  30:  1915.  not  reported;  1911,  $4,702.97*;;  1013.  $5,243,ss7 
Comparative  Profit  and  Low*  Account,  Years  Ended  April  30. 

Balance  Surplus 

Net         Bund         Bad         Dcpre-        for       Preferred  Orgauiia.  for  .Surplus  Total 

Profit*.    IntTrst.    Drbta.     ciatioQ      Divida.     Divid*.    Kxppnws.  Year.     Forward  Surplus 

p.M3    .     $331,390     $60,000                    $25,hl7  $245,572  $175,000    ....  $70,572  $168,710 

1»I4.     .     307.59S      AH.700     $47,602      20.000     1&1.296     175,000  6.296  tl5l.4lS    1.17,7 14 

19lo.   .  .      120,496      57.MH)      4-1.003      8<>,7S2     '67.S79      43.760    $1.5.200  *126,*29  157.714 
*  I  Wit-it.        t  Aft4_>r  dwlucting  $S6,769  written  off  for  depreciation, 

Comparative  General  Balance  She«'t.  April  30. 

1915  1914            Lmh,ht\"  1915  1914 

H>  ul  <ntnti-.  bmldinii-.  kimkI  will,                                     1  l'rrfi  rn  d  hto<  k   $2,500,000  $2,.509.UUU 

rtr.,..    .                                     »«,027.h59  $6,07H.»3»  ( 'oiiuimii  stock  3,500.0110  3..i«»,0lM 

!.»»«*.  pattern*.  n<-                          265,122  lund.-d  debt     .  940.000  IMjO.txm 

Inventory*  .                               1,577,952  1.543.71*  Flank  loan*  1 ,269.001)  LO-VU"*! 

ArrminU!  ami  hill*  r-  'i-n  nhk.          67X.9S4  748.613  Mills  and  arouin*  payable  423.106  Sl-V*" 

rash                                                ;«,462  36.343  R.-«.rv<«    45.322 

Prepayment,.                                    77,672  127.601  Profit  and        surplus  30.100  157.715 

Total*   ls.W3.051  $s.535,217       T. .,•»!,  $S.fKtt.05l  $«,535.JI7 

Capital  Stock.— Authorized,  $5,000,000  7  p.  c.  cumulative  preferred  and  $5,000,000 
common.  Issued,  $2,500,000  preferred  and  $3,500,000  common.  Shares,  $100.  Transfer 
agent,  Investment  Trust  Co.,  Montreal,  Can.  Registrar,  The  Montreal  Trust  Co.,  Mon- 
treal, Can.  Annual  meeting,  fourth  Thursday  in  June,  at  Montreal,  Can.  Dividends  <>t> 
preferred  stork  were  regularly  paid,  quarterly  January  1,  etc.  up  to  and  including  July  I.  191  I; 
none  l hereafter.    Stork  list»>d  on  Montreul  and  Toronto  **tock  Fxchanges. 

Funded  Debt.  -Outstanding,  *94O.O0O  1st  mortgage  sinking  fund  0  p  <•  30-ycar 
gold  l>onds,  due  April  I,  1041;  ino-ntt.  April  ami  Oct.  1,  at  Royal  Trust  Co..  Montreal. Can  , 
and  at  Bank  of  Montreal.  London,  Fng.  (\>u/>on  Urn  Is.  £100  or  SdSO.OO;  registrable  a>  t" 
principal.  Ituhrvinhtt  in  whole  or  in  part  at  100  ami  interest,  on  anil  after  April  1,  1912, 
on  three  months'  notice.  Sinking  fund  of  2  p.  c  annually  of  amount  of  bonds  outstanding, 
including  bonds  redeemed,  commenced  April  1,  1913  Tni.tUr.  the  Koyal  Trust  Co.,  Mon- 
treal. Can.  Cmti.  rlilJr  at  the  rate  of  $4. SO  2-3  to  the  £  sterling.  A>ill>t<)i:i  -i,  $1,500,0110: 
ixxnnt,  $1,250,000.  of  which  $250.(KM)  pledged  as  collateral  for  special  loans  and  $00,000 
re  leemed  by  sinking  fund:  balance  ($250,000.  can  only  be  issued  for  75  p.  c  of  the  value 
of  additions,  when  annual  net  earnings  are  treble  the  interest  charges,  including  theltomb 
proposed  to  be  issued.  Stnin-f  by  a  fir^t  lien  upon  all  real  estate,  factories  buildings 
machinery  and  plant,  and  a  Moating  charge  upon  all  undertakings  and  assets,  present  anc 
fuliirc.  l.t.sUtt  on  London  Stock  Kvchange.  hi  May.  1911,  <1.000.009  of  these  boml 
were  .<)/.»»</ for  sulfscription  in  I^uidon  at  i'101  per  I'  100  bond. 

*/»00,000  ?d  mortgage  5-year  6  p.  e.  gold  debentures.  Wav  I  Aug  1.  1910;  du 
A-U!  1.  1921 .  ;„:,-r,-si.  Feb.  and  Aug  1.  at  the  offi.'e  of  t  }„■  u  <^\. , .  lvi-tern  Trust  Co.,  Montrva 
Can.  I).  >r„n-unl)i,u.  S|.0;i0.  Authorial,  $1,000,09, ».  C///  i/.V  all  or  any  part,  at  par  on  an 
» 1 1 r . - r< t  ,);,(,.     iv  .ncK  i|s...|  tt.  (inaiit-f  large  purchase.-,  of  raw  material. 
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Directors.— D.  Lome  McGihbon.  Victor  E.  Mitchell,  Shirley  Ogilvie,  J.  II.  McKechnie, 
H.  B.  Amen.  Nathaniel  Curry.  Fayette  Brown,  C.  P.  Beauble,  R.  E.  Dildine,  A.  L.  Johnson, 
.Sir  Thomas  Tait,  W.  A.  Mat  ley,  S.  J.  Ix>  Huray,  W.  V.  Matthews,  N.  R.  Fcltes,  Montreal, 
Can.;  Wallace  Neabitt,  Toronto,  Can.;  Clai*  S.  Jennison.  New  York.  N.  V. 

Officers.  D.  Lome  McGibl>oii,  Pres.  and  Man.  Dir.;  H.  B.  Ames,  Vice-Prcs.;  A.  L. 
Johnson,  Vice-Pres.;-N.  R.  Felted,  Yice-Pres ,  (Sen.  Mgr.  and  Treas.;  S.  J.  Le  Huray,  Sec; 
C  H.  Ancrum,  Asst.  Sec-.,  Montreal,  Can.    Office,  Montreal,  Can. 

ABCADE  REAL  ESTATE  CO.— Incorporated  Feb.  26,  1901,  in  Pennsylvania.  Owns 
the  Commercial  Trust  Building  located  at  Market,  15th  and  Broad  Sts.,  and  South  Peim 
Sq.,  Philadelphia,  Pa. 

Capital  Stock.— Authorized,  $2,000,000:  outstanding,  $l,K00.OO0,  of  which  $1,237,500 
wan  owned  by  the  Pennsylvania  RR.  Co.  on  Dec.  31,  1915.  Shares,  $50.  Transfer  agent, 
Lewis  Ncilson,  secretary,  Philadelphia,  Pa.  Registrar,  S.  A.  Abbott,  Philadelphia,  Pa.  Divi- 
dends, of  4  p.  c.  per  annum,  are  paid  annually  on  Dec.  31.  Annual  meeting,  first  1  uesday 
in  March. 

Funded  Debt-*2,000,000  1st  mtge.  5  p.  c.  gold  bonds;  dated  March  2,  1914:  due 
March  1,  1924;  interest  March  and  Sept.  1,  at  company's  office,  Philadelphia,  Pa.  Coupon, 
$1,000-  principal  may  be  registered.  Subject  to  call  on  and  after  March  1,  1917,  upon  30 
days'  notice.   Authored,  $2,000,000.   Trustee,  Commercial  Trust  Co.,  Philadelphia,  Pa. 

Secured  by  a  first  lien  on  property.  ....  ,  ,  r  „ 

Incomr  7W:    Interest  pavable  after  deduction  of  United  .Mates  normal  Income  lax. 

Directors— W  H.  Barnes,  W.  H.  Myers,  J.  H.  Mason,  Henry  Tatnall,  T.  De  Witt 
Cuvler,  Geo.  Wood,  Philadelphia,  Pa. 

Omc4.rs.-W.  H.  Barnes,  Pres.;  W.  H.  Myers,  Viee-Pre^:  Lewb ,  NeUson  Sec;  J. 
F.  Fahnestock,  Treas.,  Philadelphia,  Pa.   Office,  Broad  Street  Station,  Philadelphia,  Pa. 

ARUNDEL  SAND  AND  GRAVEL  CO.  (Baltimore,  Md.). -Incorporated  Fteb.28,  1913^ 
in  Delaware  as  a  consolidation  of  Furst  Concrete  Scow  Construction  Co  TheAwndd 
Sand  &  Gravel  Co.,  Potomac  Sand  A  Gravel  Co.,  of  Waahmgton,  and  plants  of  Sanford  it 
Brooks  Co  and  Filbert  Paving  and  Construction  Co.  Charter  amended  Dec.  A  191  o.  In 
Dec.  1915.  acuuired  the  property  of  the  Frank  A  Fur.  Rea.ty  Co.  P  a, 
locate  at  Anne  Amndel  County,  Charles  County,  Prmce  (.eorges  County,  M.  Mar>  « 
County  and  Baltimore  City,  Md. 

income  Account,  vear  end.nl  Dec.  31,  1915.  -Gross  carmngs,  $083,290.  Operating 
expenses  and  intend.  $352,051.  Net  earnings,  $330,046.  Taxes  and  one  months  note 
interest,  $K,7K3.    Balance,  surplus.  $321,802. 

Capital  Stock-Authorized:  Common,  $2,500,000  <i**^ 
Dec..  1915,.  7  p.  c  non-eumulative  preferred,  $l,000,000-total.  «-™.«»    <**J* »d  £ 
common,   $1.4X5.000;  preferred,  $975.000-to«al.  $2,400,000.    Shan.,   preferred  .  $1 IM, 
common,  $50.    Of  the  unissued  common,  $7.50.000  isr^rved  aga.ns  eonwr«on  «  *J * 
vear  1st  mortgage  ft  p.  c.  convert.ble  gold  bote*,  desenbed  below.    Annd  »«  jJ tenth 
TWdav  in  Jan     Preferred  div.den.ls  have  ..ecu  paid  in  full  to  date,  .mUal  d  vide.  d  o 
m  P  v.  having  been  paid  Oct  I,  1913:  payment*  now  semi-annually,  J«|- »nd  Jul> 
quarterlv  dividend  of  1  >2  p.  c.  paid  on  lommon  Jan.  I,  1910;  April  1,  191o,  \/t  p.  c. 

Funded  Debt. -S550.000  1st  mortgage  6  p.  r.  convertible  gold  notes;  date.   Dec  , 
1915;  ,.ue  Dec  1.  .925:  inters  June  1  and  Dec  l.at  the  ohVeof  hc  ^P n ^  > 
Co.,  Baltunorc,  Md.    r„„/w„,  notes.  $100.  **«  and  $1,000.    Aulhon^l,  S7..0.000.  .^.ed. 
*550.000     The  $200,000  unified  not,-,  are  i«.»ble  for  betterments  and  impn»«m* » 
t»  the  ,-o„,p;n,v  s  pn.per.v  at  »>  p c  of        of  and  .hen  only  when  canungs  amount 

...  .lore  .„„,,  .he  in.,.v-«  on  no.es  ....Islanding  and   «'  be  ^     <  "'"'''*  :' 

1U5  :u,d  .mere,-,  on  anv  in.cn  >.  dale  upon  s.sty  day's  ,,....«',     C.«  -I««e  a.  arv  ..me  at 

option  of  the  Ih.M.t  int.".  common  stock  at  par-    >W«.rd  by  a  first  l.cn  on  the  enhrc  property 
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r,,f  the  Frank  A.  F«M  Ita**  Cosu.cc,  '»  "^""^  tlHTp"  -J  ■ 
-      ^r^^^S^trS  V,,,,.,  *.u.  ,  n,  tutk.  | 

at  10",  and  interest  on  March  1.  10U>. 

DlnK.tors.-I  .U^  ■  •  ^  '  M  •  Shorfmn,  Baltimore.  Md. 

Chas.  M.  Oohn.  (..  >  h-Un*  ^  ^  ^        .k  Yi^Pros.  and  Go,,  Mgr.;  W.  B.  l.wnd*, 

Officers.- 1  A.  burst.  Pros  •  1  J  ■  1  \  Ul\  [ 
Sec.  and  Treas  .  Baltimore.  Mel.    Ofl.ee.  Baltimore,  Md. 

ASHDOWN  HARDWARE  CO.,  LT.  C^*M*^  TarL^tt 
as  wholesale  and  retaU  hardware  merchant..  B «M  J^.,  ^  :lD(1  n,JlU  hardware 
Winn^,  Calgary  and  Saskatoon.  <  ^™l^r^  deluding  Province  of 
business  throughout  (he  entire  pmiric  ^  1  f"  (>rtion  of  ,he  Northwest  Tcrntoric* 

Manitoba,  Saskatchewan  and  Alberta,  a*  will  as  1 
and  British  Columbia.    This  i«  a  close  corporation. 

Sales  and  Trading  Profits,  Years  Ended  Dee.  31 .  ^ 

•Net     I  TriwUW 
Tr».iin*  Sal-s.  l'rt,6tl' 

SaU'H  Profit".  n 

1»10   *  ?V>  '»0-.'  2t*H.4l2    1014   ;<  030  . VIS 

}»{»   .Vjov)oG         iw.wi.  i-.nv   

'  "  •  B-fon-  jcduciinii  S.rteroM.  on  loan*.  Dividends 

i            i     s''  iMV>  (KM)     S  ums.    $10U.  uiMuuiw 
■  ,^t  ^t^d  10l\.  IoT:1;,  itn^,«  P  e.    Transfer  ofl,e,  .  

Funded  Debt.-$H9af0(K)  1st  mortgage  PB^k  of  Commerce,  Toronto,  Mon- 

Jan.  1,  1928,  Jan. 1,  andjuly^ l  a  ^  ™^^L<*  interest  on  any  interest 

treal,  Winnipeg  and  London,  Eng.      >< -     '   *  P  begintling  Jan.  1,  1914. 

date  on  six  weeks'  notice,  or  annually,  for  smk.ng  lun 

culls  for  annual  they  may  be  u** 

redeem  all  outstanding  bonds  by  maturity,  funds  an    o  ,  ro  ^  ^ 

e^rin(l)  purchasing  of  bomU  ^ZT^Z  in 
which,  tmatee  may  rail  bonds  at  that  pr  e<  u  s^katchewau. 
*„tho  ized  for  trustees  in  Provinces  of  Man  tob,t  Alb   h  ^  ^  ^ 

r«H/-  (registrable  as  to  princ^l;  and  "     J  *  _^ 

.erlingU^  J*  J™;- 

iasuid,  $1.040. 400  lof  wlueh  Slo.U<><>      r  ()f  inortK.IKW  due  by  IM. 

the  unissued  bonds.  *.1W«1  are  *   as,  e  , ,    ,        ^  ^  ,XJ,mli(ur,.    The  morW 

the  balance  can  only  Ik-  -s-ed  for  ,0  l  -      "  '  Miy  w  Winnipeg.  CallPO, 

"rM„»9  the  iMind,  isa  first  l«ed  charge  .m  real  .st..^  "  Wi„nipeft  projvTl.^, 

* I,"  Saskatoon  -uhjee,  to  mortgage  ugg rep, tm  ^-  ■  ^  «  »  ()U  a„    Ua t 

final  i-tuH  n«,  of  wlii-h  »re  all  due  h,      •     •  •,„,,,,,  Tlll.  N„rthen.  rus,s 

Sectors.       ».  .VM—  —  "  r       'omi-:  K^^" 

S  H:  I.  <•  ^^^^^^.Tk  .Kk,.Mgr,   Head  office 

Isaac  Pitl.1,,1..  \«.  .-Pr"  •       A  <•'  "•  •"•' 
Winnip-g.    Branch,  sat  t^l^v>  an-' 
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ATLANTIC  FBUIT  CO.— Incorporated  December  27,  1912,  in  Delaware,  as  a  reorgani- 
zation of  Atlantic  Fruit  and  Steamship  Co.  (aee  Manual  of  Industrials  for  1912,  page  3281). 
Charter  perpetual. 

Owns  entire  capital  stock  of  the  Southern  Steamship  &  Banana  Co.,  Sarnia  Steamship 
Corp.,  Kil>eria  Steamship  Corp.,  Compania  Navigation  de  Tabasco  S.  A.,  Tanamo  Estates 
Co.,  Kurringwass  Fruit  Co.  and  Escondido  Planting  Co.,  Ltd.,  and  70  p.  c.  of  the  stock  of  the 
Caribbean  Transportation  Co.  Properties  are  located  in  Cuba,  Jamaica  and  Nicaraugua, 
with  depots  for  purchase  and  export  in  Columbia,  Honduras  and  Mexico. 

Capital  Stock.— Authorized,  $2,500,000  7  p.  c.  cumulative  preferred  and  $10,000,000 

common-total,  $12,500,000.    Outstanding.  $1,500,000  preferred  and  $7.000.0;K)  com- 
mon-total, $8,500,000.    Shares,  $100.    Preferred  stock  has  preference  as  to  assets 
and  dividends     Authorized  comnu.n  stock  was  increased  from  $5,000,000  in  Decerning, 
Xf:  dividends  paid.    Stock  is  not  listed. 

Transfer  Agent,  etc.— Transfer,  agent,  Equitable  Trust  Co.,  New  York,  N.  V.  Kegis- 
tntr,  Security  Transfer  &  Registrar  Co.,  Now  York,  N.  Y.  Annual  meeting,  hrst  VWInes- 
dav  in  March,  at  company's  office.    Books  close  ten  days  before  and  re-open  one  day  after. 

Voting  Trust.— The  common  stock  is  held  in  a  5-yr.  voting  trust.  Voting  Trustees 
an.:  Joseph  Di  Giorgio,  New  York,  N.  Y. ;  G.  W.  Farrell,  Montreal,  Can.  and  George  B.  Hun- 
ter, WaltamcUm-Tyne,  Eng.  Under  the  plan  of  reorganization  holders  of  stock  (all  of  one 
class)  of  the  Atlantic  Fruit  &  Steamship  Co.  received  20  p.  c.  in  common  stock  voting  trust 
certificates  of  the  present  company,  and  holders  of  bonds  of  the  former  company  received 
100  p.  c.  preferred  stock,  and  25  p.c.  in  common  stock  voting  trust  certificates. 

Funded  Debt.-  Outstanding,  $3,590,600  90-year  «  p.  c.  sinking  fund  gold  debentures 
dated  Jan.  1.  1915;  due  Jan.  1,  1945;  interest,  Jan  1  and  July  1,  at  company  s  office,  «1 
Broadway.  New  York,  N.  Y.  Coupon,  1100,  $500  and  $1,000,  registrable  as  to  principal. 
RenWnuMr  as  a  whole  <>r  in  part  at  par  and  interest  on  any  interest  date,  and  for  the  linking 
fund  at  anv  time  upon  four  weeks*  notice.  Sinking  fund  equal  to  10  p  e.  of  all  dividends 
paul  on  preferred  or  common  stock  is  provided,  which  is  to  be  appbed  *  ^  purclu-e  or 
redemption  of  debentures  at  not  exceeding  par  and  interest.  .4  ulhonvtl,  f4,000,WM).  issue* 
S*,o90,n00,  for  the  following  purposes:  «l,tt73.100  to  retire  company  s  7  p.  c.  sinking  fund 
gold  debenture,,  doe  Jan  2,  1933;  $1,775,500  to  retire  the  company  s  6  p.  c.  smking  fund 
gold  debentures,  due  Jan.  1,  1944.  and  the  balance  for  other  corporate  purposes 

These  delH-nturea  are  not  secured  by  a  mortgage,  but  company  covenants  that  it  will 
not,  during  the  life  of  anv  of  these  dentures,  issue  any  bonds  or  other  evidences  of  in- 
debtedness secured  bv  mortgage  upon  any  of  the  properties  of  the  company  without,  he 
consent  of  75  p.  c.  of  the  outstanding  debentures,  and  without  making. provision  ,„  such 
mortgage  wherebv  these  debenture  shall  be  included  in  the  evidences  of  ^***™« 
secured  by  such  mortgage  and  equally  secure.!  by  the  same.    TV***,  Equitable  Irual  C  o.. 

tJ:'  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
Dlrectors.-Norman  A.  Maeleod,  Thomas  O.  Muller,  Robert  G.  Wetmore  John  A 
Donald,  George  \V.  Betts.  Jr.,  Charles  B.  Collins,  Philip  Carrol,         Wk,  N.  V,  Mr  John 
Pringle,  Cape  Oar,  Jamaica,  B.  \V.  I.;  Gerald  W.  Kartell.  Montreal.  Ont. 


ATLANTIC  FRUIT  COMPANY 

BOUGHT,  SOLD  AND  QUOTED 

CHAS.  H.  JONES  &  CO. 

Municipal.  Railroad  und  Corporation  Bonda  YORK 

20  BR°AD  S1"REE'       ^  fcr  .or  Uuo.a.i  u.  Railway  Supply  3"*.^  ..0flmnXmmnt: 

T«tophon«9140  Hector    — — — — 
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Officers.  --Not  man  A.  Maclcod,  l*res.  unci  Gen.  Mgr.,  New  York.  N  V  ;  Henry  R 
Mendenhall,  Sec;  Thomas  O.  Muller.  Trcas.;  A.  J  Dmlxon,  Asst.  Sec  .;  D  K.  Bordncr.  Pur 
Agt.,  New  York,  N.  Y.    Office,  01  Broadway.  New  York.  N.  Y. 

ATLANTIC  TERRA  COTTA  CO.— Incorporated  in  February,  15)07,  in  New  York, 
as  successor  to  Perth  Amboy  Terra  Cotta  Co.,  The  Atlantic  Terra  Cotta  Co.,  Excelsior 
Terra  Cotta  Co.,  and  Standard  Terra  Cotta  Works.  Largest  manufacturers  of  architectural 
terra  cotta  in  the  world.  Plants  at  Perth  Amboy,  N.  J.,  Tottenville,  N.  Y  ,  and  Rocky 
Hill,  N.  J.;  also  has  clay  mines  at  Woodbridge,  N.  J.,  Millville,  N.  J.,  and  Ten  Mile  Run, 
N.  J.   Controls  the  Atlanta  Terra  Cotta,  Atlanta,  Ga. 

Capital  Stock.  -Authorized.  $1  ,500.000  7  p.  e.  cumulative  preferred  and  $1,500,000 
common.  Outstanding:  $1,489,000  preferred  and  $1,490,200  common.  Shares.  *1(W)  Pre- 
ferred stock  has  priority  as  to  assets.  In  1007  a  dividend  of  2  4-10  p.  c.  was  paid  on  the 
preferred;  regularly  quarterly  (Feb.,  etc.)  dividends  of  1  p.  c,  each  were  paid  from  Nov  I, 
1010,  to  April  :«),  1015.  with  an  extra  dividend  nf  :t  p  c.  in  Dec.  1012;  none  then-after 
Registrar,  Columbia  Trust  Co.,  New  York.  N,  Y  Transfer  agent,  Lincoln  Trust  Co.,  New 
York,  N.  Y.    .Vnnual  meeting,  third  Thursday  in  Feb. 

Funded  Debt  outstanding:  $125,000  mortgage  on  Perth  Amboy  plant.  This  mort- 
gage was  in  existence  prior  to  the  consolidation. 

Income  T<is:    Interest  payable  without  deduction  of  Tinted  States  normal  Income  Tax. 

Directors.— William  H.  Powell,  Geo.  P.  Putnam,  W.  Harris  Roome,  E.  B.  Hall,  C.  B. 
Ludwig,  New  York,  N.  Y.;  J.  N.  Partridge,  Wcstport,  Conn. 

Officers. — William  II.  Powell,  Pres.;  S.  S.  Whitehurst,  Vice-Pres.:  G<-o  P.  Putnam. 
Treas.;  P  H.  Hart.  See.  and  Asst.  Trcas.  Cor|s>rate  and  Main  Ofliee,  1170  Broadwav, 
New  York.  N  Y 

AUTOMATIC  COIN  WRAPPING  MACHINE  CO.— Incorporatecl  Mar<-h  s.  11*10. 
in  New  York.  Manufactures,  sells  and  leases  coin-handling  machines  and  wrappers.  Plant 
at  Woonsocket,  H.  I.;  office  and  repair  shop  at  7S  and  HO  Greenwich  St..  New  York,  N.  Y. 
Controls  through  ownership  of  a  majority  of  its  capital  stock  the  Universal  Colnwrapplng 
Machine  Co.  of  New  Jersey. 

Capital  Stock.— Authorized,  $1,250,000  common  and  -SiOO.OOO  t>  p.  c.  cumulative 
preferred  stock  linciensed  from  $l,(M)0,000  common  and  $200,000  preferred  in  May,  1011  , 
Outstanding,  $1,250,000  common  and  $l00.NO0  preferred  Shares.  $100  Preferred  stock 
has  preference  as  to  assets  and  is  callable  at  any  time  at  1 10.  Stock  transferred  at  office  of 
company.  Annual  meeting,  second  Tiu>sdav  in  March  at  North  Tonowanda,  N.  Y.  No 
bond*  No  dividends  paid  to  date,  all  earnings  having  been  applied  for  the  expansion  of 
the  company's  business. 

Directors.  —  M .  F.  Burns.  H.  I)  Ccswcm.  H  II  W  illiams,  Elliot  C  Bacon,  C<-<  rgc  II 
Kent.  New  York.  N  Y.,  Albert  .1  Ditman.  Knglewood.  N  J. 

Officers.  Albert  .1.  Ditman.  Pres..  Firewood.  N.  .1.;  M,  I'.  Burns.  Vice-Pies. ;  Gcoi gi- 
ll. Kent,  Trcas.:  R  D.  Cnswein.  <ee  ,  New  York,  N  Y.  <  Mlicc,  7N-S0  ( o'cvnwich  New 
York.  N  Y 

AUTOMATIC  SPRINKLER  CO.  OP  AMERICA.  In... rpor.-.tcl  July  15,  1010, 
in  New  York-    Conlractnrs  for  automatic  fire  sprinklei  protection.    Plant.it  Youngstown. 

Ohio 

Capitol  Stock.    Authorise. 1.  $2,000,000:    outstanding   $1  ,*:{s.000.    Shares,  $100 

Sio.k  I  raiiMi-i  n-l  :it  otli.r  of  i'..iiip:iiiv      Animal  lo.-ct  inc.  Mirth  \\  <-.lu.-sda\  in  Jan.  No 


IMrectors.     \\    <|  .1   >   MolWook.  «i.  M    My.-rs.  I  ;    I- Steffafiy,  I !   I*.  Stetson, 

li,  1.  Thompson. 
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Officers.    K  I.,  Thompson,  l'n->.  and  Treas..  Vow  York,  X.  Y.;  W.  G.  Allen.  Yice 
hm,  Akron.  O  .  (i.  M.  Myers.  YioMW,  Kaunas  City.  Mo.;  <;.  F  Stflffany,  Yic-Prcs  ; 
A.  J.  Richard*,  So,-,  and  Pur.  Agt.;  T.  \V.  Uwsnn,  And.,  New  York,  N.  Y.    Office  123 
William  St..  Now  York,  X.  Y. 

AUTO  PXEUMATIC  ACTION  CO.— Incorporated  in  Xew  York.  Manufacturers 
of  pneumatic  player  mechanism.    Plant  located  at  til  9-629  W.  50th  Street,  Xew  York. 
A  close  corjHjration. 

Capital  Stock. -Authorized  and  outstanding,  1500,000.  Shares,  $100.  Stock  is 
closely  held.    Xo  bonds.    Annual  meeting,  second  Tuesday  in  January. 

Directors.  -W.  J.  Keeley,  T.  F.  Danquard,  W.  J.  Barton,  O.  W.  Gittins,  V.  M.  Kohler. 

Officers.— \V.  J.  Keeley,  Pres.  and  Treas.;  T.  F.  Danquard,  Vice-Pres.;  \V.  J.  Barton 
Sec.    Office,  019  029  W.  50th  St.,  Xew  York,  N.  Y. 

AUTOSALKS  GUM  AND  CHOCOLATE  CO.—  Incorp.  April  10,  1911,  in  Xew  York, 
U)  effect  an  amalgamation  of  vending  machine  manufacturing  and  operating  companies 
and  the  leading  chewing  gum  concerns.  Acquired  the  chewing  gum  and  chocolate  automatic 
vending  business  in  the  I'nitcd  States,  of  Stollwerck  and  Company,  including  their  plant* 
for  huilding  and  repairing  automatic  vending  machines;  also  acquired  the  inventories, 
patents,  jmtent  rights  and  improvements  therein  for  the  United  States  and  Canada,  for 
automatic  merchandise  vending  machines  and  for  automatic  weighing  machines,  now  owned 
or  controlled  or  which  may  he  acquired,  owned  or  controlled  at  any  time  within  fifteen 
years  by  Deutsche  Automaton  Komandit  Gesellschaft  and  Gebrueder  Stollwerck,  Actien 
Gesellschaft  Hcinrich  Stollwerck,  Ludwig  Stollwerck  and  Carl  Stollwerck  unless  terms  of 
patents  should  expire  sooner,  and  in  that  event,  for  the  life  of  the  patents. 

Controls  patent  claims  on  weighing  scales  and  vending  machines.  Patent*  are 
allowed  by  United  States  Patent  Office.  In  addition  there  are  40  applications  pending. 
Also  acquired  well  known  trade  marks,  trade  names  and  contracts  granting  the  privilege 
of  locating  and  operating  automatic  scales  and  automatic  merchandise  vending  machines. 

Plants.— Plants  for  the  manufacture  of  vending  machines  located  at  90  Spring  St.,  Xew 
York,  X.  Y.    Repairing  plants  located  at  Chicago,  111. 

Owned  or  controlled  the  following  companies  through  the  purchase  of  their  properties 

or  the  ownership  of  all  or  a  majority  of  their  stocks. 
Automatic  Beam  Scale  Co.  Keystone  Trading  Co. 

Automatic  Vending  Co.  of  New  York.  Manhattan  Introduction  Co 

Bloodberry  Uum  Co. 
Bon  Bon  Co.  of  Xew  York. 
Bon  Bon  Co..  Ltd.  of  Canada 
Baton  Coin  Machine  Co.  of 
Bradnhaw'n,  Lid. 
<  tampion  Scale  Co. 
Colgan  Uum  Co.  of  LouuviUe.  Ky 
franco-American  Chocolate  Co  . 
Franco-^  win  Checolat*  Co. 
Urecne  &  Fiah  Co.  of  Boston. 
The  0 rover  A  Haskell  Co.  of  Button 
Gum  and  Sweet  Meat  Co 
Gum  Supply  Co. 
International  Vending  Co. 
Jieger  Automatic  Machine  Co.  of  Philadelphia. 


Name  Plate  Machine  Co. 
National  Automatic  Weighing  Machine  Co 
Newton  Gum  Co.  of  San  Francisco. 
N.  Y  Coin  Operated  Machine  Co.  of  New  York. 
New  Y  ork  Opera  Gbwn  Supply  Co. 
Railway  Au-.«matic  Scales  Co. 
Ripe  Fruit  Gum  Co.  of  Chicago. 
Royal  Remedy  and  Extract  Co.  (Gum  Department). 
Schandcin  4  Lind.  Philadelphia  (Gum  Department). 
Tenoey  Candy  Co  of  N.  Y. 
I'niun  Veuding  Machine  Co. 
United  State*  Coin  Lock  Co.  of  New  York. 
United  State*  News  Co.  of  New  Jersey. 
Weighing  and  Sale*  Co.  of  New  York. 


Sale  of  Gum  Plants  and  Property.— The  company  disposed  of  its  ch  wing  gum  plants, 
trade  marks,  etc.,  as  of  April  15,  1914  to  The  Sterling  Gum  Co.,  Inc.,  and  received  in 
exchange  about  one-third  of  the  outstanding  stock  of  the  latter  company.  (Authorized, 
16,000,000;  issue,!,  $5,800,000).  The  Autosales  Gam  and  Chocolate  Co.  still  retains  the 
Keystone  Trading  Co.,  which  manufactures,  under  patents,  a  gum  used  in  chewing  gum. 

During  the  year  ended  April  30,  1914,  company  dispose!  of  the  plant  of  the  Tenney 
Candy  Co.,  which  had  not  proved  profitable. 

Receivership.— <  )n  January  1910,  Judge  Mayer  in  the  U.  S.  District  Court  at  Xew 
York,  appointed  William  H.  Cloverdak  and  George  \V.  Morgan  as  receivers  for  company. 
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ioto,  .n,l  n^ K-**        Koto,  H.  Cox. 

Co,  New  Vork.asnoiKWtiiry. 

Plan  of  Reorganisation. 

«.«*  ' 

the  outstanding  feature,  of  which  w<  r,  M  COMPANY 

,  ,mst.nding  bond.  .nU  ether  indebtedness            curre      P*  ^ 
coinpworarewfolhma:    w>iw  ^ow<tM 

ffi~^-o„^uW...9.c  "Sgs 


jggSsf!a»     :  ■   *■* 


110,000 


$3,0011,000 


Toui „     N,  w  (H.MI'ANV  <  AIMTAL1ZATU.N. 

,  v  ,.u>H  b,  ten  I  «  authoriz.-d  ,^^^^0  30^00  ltaf«  •* 

<1)    8ix  per  MOtlB"7'S"  ,|,  ud  i.wir.  R"<i"«  ■  I)ltr  vttluc     ,  I..'- 

The  new  company  win  n»«  ■  .  company  snail  •■uwi  BU 

.od  Sale*  Company,  oaymr-nt  of  »hi« .  h   l«-  >  (o 

(I)  ftnd        v«p  nil*****   ■'*****#*  11*  *  «• 

dopo-itod  and  in  reaped  of  wnien   :  .     ;„       «,W  discretion  shall 

ther.-nu.in.ler  of  CK1-H1TOIIS.  lbe  bolder. -t " 

,    ,k.  u_  will  «*•  »  «*  »'  *"      ",0""'  "' 

(a}    Three  shares  of  common  stock  oi  me 
coupon  of  January  I,  IfUfi 
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l>cp.»siling  stockholders,  upon  payment  of  their  required  nwriMiK'til  of  t-~>  per  «harr,  willr  ccive  foi  each 
*!  'MK>  par  vnlur  'if  stock  deposited  and  for  each  cash  .'l*-»esxiiii  nt  paid  t hereon' 
<li    i-V>  pur  value  of  preferred  stuck  of  the  new  company,  and 
<2l    FiVi-  shares  '«f  common  stork  of  the  new  oomparu  t 

lb-positing  creditors  will  hive  their  claims  either  assumc-lby  the  new  company,  or  paid  or  Mettled. 

Hif  foregoing  provisions  for  the  del  it  cry  of  shares  of  stork  to  depositors  and  for  the  assumption,  payment 
or  settlement  of  claims  are  only  for  the  benefit  of  .uch  holders  of  houils,  claims  and  stock  an  shall  deposit  the 
(►onus,  assignment  of  claims  and  certificates  of  stork  le  Id  l»y  theni  respect  ivily  under  the  terms  of  this  plan 
ami  atrrcetni'iil,  and  no  provision  hereby  made  is  intended  for  or  shall  accrue  to  the  l>encfit  of  the  holders  of  any 
Is nids,  claims  or  stock  of  the  company  not  deposited  hereunder  The  holders  of  Isolds  in  order  to  Is-come 
entitled  to  the  iH-nefiis  hereof  must  de|Misit  with  their  re*|ieetive  howls  the  January  1,  HMO.  coupon  and  all 
*uhrteipi<-nt  coupon*  appertaining  thereto.  The  committee  may  refuse  to  receive  bonds  not  accompanied  by 
surh  coupons,  ..r  may  receive  the  same  on  such  terms  as  the  committe«  shall  in  its  absolute  discretion  determine 

Income  Account,  year  ended  April  30,  1915.— Net  profits  on  sales,  $331,998.  Ex- 
penses: Administrative  and  general  expenses,  $47,844;  repairs  and  replacements,  $109,860 — 
total,  $157,704.  Net  profit  from  oj>eration,  8174,293.  Deduct:  Interest  on  loans,  $3,980; 
bond  interest,  $212,839— total,  $216,819.  Deficit  for  year,  $12,525.  Profit  resulting  from 
further  adjustments  of  the  sale  of  plants,  etc.  and  from  purchase  of  securities,  $317,406. 
Balance,  surplus,  $274,881.  Less  reserve  for  contingencies,  $250,000.  Net  additions  to 
surplus,  $24,881;  surplus  forward,  $343.882— total,  surplus,  April  30,  1915,  $368,763. 


Comparative  Income  Account,  Years  Ended  April  30. 


Net 
Profit 


1914 

1916 


,1  It).! 

.908 


Expenses. 

9143-276 
167.704 


Net 
1'iofit  from 
<  pcrais 
$133,727 
17  4.  LIU 


39,484 


Interest 

Paid 
9331,921 
216419 


»  n  In  i 

Urdu  R. 

$2,'>94 


Deficit 

for 
Year 
3H4..'03 


Receivers'  Cash  Account,  three  months  ended  March  31, 1916. — Cash  received  Jan.  4, 
1916,  $6,631;  gross  receipts,  for  period,  $242,479— total,  $249,110;  disbursement*,  $191,266; 
balanee  as  of  March  31,  1916,  $57,844. 

Receivers'  Income  Account,  three  months  ended  March  31,  1916.  tiroes  earning, 
$400,822;  operating  expensed,  and  taxes,  1368,327;  net  earnings,  $42,494 ;  interest  on  Weighing 
«&  Stdes  Co.  bonds,  $4,364;  surplus  for  period,  $3S,131. 

Receivers'  Balance  Sheet,  Jan.  3,  1910. 

Capital  stock     $0,000,000 

I'liteled  debt    .1,470.100 

Note*  and  accounts  payable   200,921' 

Customers'  accounts  in  credit .     .    1,264 

Bond  inti  rest  accrued  'Mi.~.U> 

Reserves   2.r.!»,43.f 

Pruhl  and  loss   4<tl.fM.!» 


I'lani  and  property  ll.259.O40 

Patents,  good-will,  etc. .  

Treasury  securities  . 

Seeuritit*  on  other  companies  

Inventories 

Coin  in  machines  'enini.it. s|)  

Cash  in  banks   

Consignments,  etc   

•sinking  fund  

\i -counts  and  notes  receivable  

tMIHTOU  charge*  

•  Item    . 


Total 


7,OtHi.7:tt> 
7.r»,74tl 
1,776,273 
I7I.!»7« 
43, 10U 
19,074 
.T.-..501 
121 
M.6\  I 
5,740 
32.RIH 


tlO,.-.2tl,|(H) 


Tola!  liabilities   110,520,400 


Comparative  Balance  Sheet,  April  30. 


.1m<i 

I'iant  and  prop  rlv 
S  rarities  owned 
treasury  securilns.   .  .  . 
* ii king  fund  I  cash) 
Inventories.  . 
Natal  receivable 
A  i-ounis  receivable 
Cash 

Wvaiiccs  to  subsidiarv  romps 
Dc'crrisl  charges 

Totals   | 


1911 

jtn,7ftl.sw»{ 

7:>7l»i 
20..vt'» 
379.567 


W.740 
16.820 

32.S63 
17.002 


I  "15 
fs.!H.907 
1,572,400 
7:..74ii 
111 
301.020 
I  S3 
l«.).:«>s 
20,199 
3.201 
'..111 


tAakilUie*: 

Capital  stock  .  

Funded  debt 
Notes  payable 
\ccount«  payable 
S  np  of  subsidiary 
\grtits"  deposits 
Vrerucd  interest 

llcservea  

Surplus   , 


1014 

I'M  "> 

(•-..(HMt.lMMt 

18,000.000 

3.833.000 

a..vs»,'i0ti 

110.000 

«o.a7i 

KHIMKI 

21.461 

9.11 

2.t;«jo 

7t..'i-  t 

72.:*3'.i 

13,334 

360.273 

343.889 

368,763 

tin  p,  i  sec, 

110.370  319 

AND 


AUTOSALES  GUM 

VND   M.I.  OTHKH  MARKET  \RI.E  MISCELI.AN 
BOUGHT    SOLD— QUOTED 


Cable  Address 
Mortlach,  N.  Y. 


CHOCOLATE  CO. 

Ol'S  8ECUHITIK.S 


MORTON  LACHENBRLCH  &  CO. 


EQUITABLE  BUILDING 
NEW  YORK 


Telephc 
Rector  1 


1 
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Capital  Stork.  Authorized  and  outstanding,  Jan.  3.  1016.  $0,000,000.  Shares,  *l<»i 
Aiiiiii.il  meeting,  first  Tuesday  in  June,  M  Central  Valley,  X.  .J.:  hooks  close  10  days  in  :i<1- 
vancc.  An  initial  dividend  of  1  p.c.  was  paid  <in  stock  February  I ,  1912,  to  holders  of  rceonl 
Jan.  20,  1912;  none  thereafter  tn  July,  1916.  Registrar,  Guaranty  Trust  Co.,  New  York 
X.  V.  Transfer  agent,  Flint  A-  Co.,  Xew  York,  N*.  V.   Stork  is  not  lusted. 

Funded  Debt. 

$3,121,000  A.  G.  it  C.  Co.,  sinking  fund  0  p.  c.  gold  bonds,  dated  May 
10,  ID!  1 ;  due  May  10,  1931 ;  inkrunt,  January  and  July,  at  the  office  of  the  trtuslf .  ( 'ouj*>n 
bonds,  $600  and  $1,000,  registrable  as  to  principal.  A  sinking  fund  of  not  lew  than  $50,000 
per  annum  Lb  provided  for  the  bonds.  Redeemable  on  any  interest  date  for  sinking  fund  :it 
107H  and  interest,  bonds  so  redeemable  to  be  cancelled.  Truxtre,  Guaranty  Trust  Co.,  New 
York.  A  ulhorized,  $3,600,000,  of  which  $479,000  retired.  Secured  ujnm  all  trade  mark*, 
etc.,  now  owned  or  hereafter  acquired  and  by  deposit  with  the  trustee  of  certain  stocks  owned. 

Note. — Company  will  neither  create  any  other  issue  of  bonds  nor  mortgage  any  of 
its  own  properties  or  properties  of  those  companies,  a  majority  of  whose  capital  stock  it 
pledged  under  the  sinking  fund  6  p.  c.  20-year  gold  bonds,  see  above  (other  than  the  $369,000 
Weighing  and  Sales  Co.  5s,  see  below),  except  upon  written  consent  of  four-fifths  of  the  above 
bonds  issued. 

Default  and  Inhri^t—  Interest  due  Jan.  1,  1916,  ou  the  bonds  was  not  paid  at  maturity 

$349,100  Weighing  and  Sales  Co.  sinking  fund  5  p.  c.  gold  bonds,  dated  May  12, 1911, 
due  June  1,  1931;  ititm  ut,  June  and  December  1,  at  the  office  of  the  trru'te.  Empire  Trust 
Co.,  New  York,  N.  Y.  Coupon  bonds,  $100,  $500  and  $1,000.  Sinking  fun- 1  calls  for 
redemption  of  $20,000  bonds  annually .  These  bonds  were  issued  to  retire  $451,455  National 
Automatic  Weighing  Machine  Co.  tis.  Bondholders  of  latter  company  received  $90  par  value 
of  Weighing  and  Sales  Co.  bonds  for  each  $100  bonds.  Orupimi  ,  $389,000,  of  which 
$39,900  retired. 

Ih.-iitu  Tn.r.     Interest  payable  withoiil  deduction  of  I'nitcd  St:itcs  normal  Income 'lax 

Directors.  -Franklin  V.  Canning,  Ulysses  D.  Eddy,  Charles  R.  Flint,  John  Brant 
Hol*rt  Brooks,  George  F.  Hurd,  David  A.  Keller,  E.  B.  Potts.  K.  Beverly  Wnlden. 

Officers.— Ulysses  D.  Eddy,  Pres.;  E.  Beverly  Waldcn,  Vice-Pres.;  John  Brandt,  Vice 
Pres.  and  Gen.  Mgr.;  Edwin  B.  Potts,  Trcas.  and  Asst.  Sec;  Robert  Bnxdte,  Sec.  Offices 
96  Spring  Street,  New  York,  N.  Y. 

BANCROFT  REALTY  CO.— Incorporated  Oct.  17,  1911,  in  Massachusetts,  and  owr 
26,000  square  feet  of  land  in  the  center  of  the  city  of  Worcester,  Mass.,  facing  City  Hall  Pari 
upon  which  it  has  built  a  hotel  (•pened  August,  1913),  the  total  coBt  of  the  land  an 
building  being  about  $1,060,000.  The  entire  property  has  been  leased  to  the  Bancro 
Hotel  Co.  (a  subsidiary  of  the  United  Hotels  Co.)  for  thirty  years  at  a  percentage  rent 
based  upon  the  actual  cost  of  land  and  completed  building. 

Income  Account,  year  ended  March  31,  1915. — Gross  earnings,  $59,9.N7.    \\  orki 
expenses,  $952.    Net  earnings,  $59,035.    Deductions;    Taxes,  $2;  interest  on  l>onds,  $1 
456;  other  interest.  $3,22X;  dividends  (5  p.  c.  on  preferred  stock  ,  $17,200  -total  deduct io 
$37..SS6.    Surplus  for  year,  $21,149;   miscellaneous  credits.  $1, 010;  total  surplus,  Ma 
31,  1915,  S22.1S9. 

Capital  Stock.— Authorized,  $350,000  5  p.  c.  cumulative  preferred  and  $350,000  co 
mon-total,  $700,000.  Outstanding,  $314,000  preferred  and  $.150,000  common— to 
*094,O00.  Shares,  $100.  Preferred  stock  has  priority  both  as  to  assets  and  divide! 
Dividends  on  preferred  stock  regularly  paid  quarterly  Jan.  etc.;  none  on  common.  Divide 
payable  at  Merchants'  National  Bank,  Worcester,  Mass.,  the  transfer  agent  and  rcgistrs 
fork.    Annual  meeting  .second  Monday  in  January. 
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Property  at-couut 
Sccuriui-a  ownrtl.  . 

liond  will  

(-wrfi  

MUrcllawuu*. 

Totals..  . 
LiaWitirs  • 
f'oramon  stock 
I'nfcrr.-d  rtock. 
l-iiDil'-d  dvUl 

Sots*  

Ai-ituwI  lifthiliii'-f 
Current  Imbdiries. 
Profit  ikfitl  low 


31. 

Dec.  31, 
11)15 
$l,06S,353 
12.500 
350,000 
W.710 
7.503 


Mur.  31. 

1015 
11.000,401 
12,540 
350,000 
14,219 
10,230 


2S13 


Mur  31, 
10)4 
$I.0.W,460 

350,60O 
7.109 
10.082 


$7.448.1 5«         $1. 447,31*0  *1.42fi.fifil 


1350.000 
344,000 
(W.0.200 
fW,300 
1.700 


».V.0,000 
344.000 
660,200 

ao,3©o 

1.700 


344.000 
048.100 


Total*. . 


*4,5«l 
|].l2rV5«r 


22.9V1  22,189 
  |7.44S,15«  Jl.447.WMI 

Funded  Debt  Outstanding  Dec.  31,  1915. 

*600  000  1st  mtge.  33-year  sinking  fund  fold  5«,  due  February  1,  1933;  inhn-si 
I  ebruarv  1  and  August  1,  at  Boston  Safe  Deposit  .V  Trust  Co  Boston  /r,«^;.  V^,,  n 
bonds  3500  and  31,000,  registrable  as  to  principal,  fodnmahh-  at  102>2.  Sinking  fun. 
provides  for  retirement  of  $'JOO,000  bonds,  310,000  annually  from  1918  to  1922,  meluaive,  and 
$15,000  annually  from  1923  to  1932,  inclusive.  A  closed  mortgage.  Non-taxable  in  Massa- 
chusetts.   Authorial  3000,000 

/,*•„„„•  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  I  ax. 

?d  mtge.  10-year  6s,  due  November  1,  1U23;  Mrrrni  May  1  and  November 
I  at  office  of  tr»*l,< ,  American  Trust  Co.,  Boston,  Maw.    Authonz  .i  SloO.OOO. 

hu-nmc  Tax:    Interest  payable  without  deduction  of  I  mted  Mates  normal  Income  lax. 

Directors.-  A  h.  Aiken,  C.  L.  Allen,  L.  C.  Brown,  (  handler  Bullock,  A  C.  jUggins, 
K.  A.  Drury,  Homer  Cage.  H.  W.  Itoddard,  Richard  Ilea  y,  L  J  1 J  ™  !' 

S.  K.  Window,  Worcester,  Mass.;  K.  A.  Dudley,  Niagara  tails,  N  A  ..  r  W  Rockwell,  Albany. 
X.  V..  A.C.  Wise,  Boston,  Maw. 

Officers.  -A.  C.  Higgin.,  1'n*.:  H.  W.  Coddard,  Yire-l'ros. ;  C.  T.  Tatman,  Sec;  R.  C. 
Cleveland,  Tn*<.,  Worcester,  Miuw.   Office.  Worcester,  Mass. 

BIBB  MANUFACTURING  CO.-Ineorpor.ted  June  19,  1870,  and  re-m^rporated 
Sept.  0,  1907,  in  Georgia,  *  manufacture  cotton  goods.  Commenced  bu^caaJune  9  187b. 
Mills  at  Macon,  Columbus,  Forterdale  and  Reynolds,  (.a.,  arc  equipped  with  90,000 spindle*. 
Company  sells  direct. 

Operations,  year  ended  September  30,  1914,-SaIcs,  34,709,014.    Net  profits,  3452,- 

2.V.). 


Plant  awl  e^uipem-nt. 

In  ventolin  .........  ■ 

Cash  

Awounts  rwoivnblc  

Xotes  receivable    

SUH-ki  and  bonds  owned 
Delermi  i 


,..>••* 


Totals 

IdittbilitifMi 

Common  atwk   

PrctprmI  stock   

Curwnt  liabilities 
ContiiiRPiit  lialiilitii-a  . 
R^n  .  fir  drprrrinlimi 
Surplus   


S<-|>«  30, 
lit  15 
S2.71i.407 
971.04)1 
104.JSO 
4Hft.ll81 
41.715 
12.475 
31.35* 

*4.SW.i>62 


$1,500,000 

son 

|<K>.544 

K5oV»6o 
1.37  Vol* 


ToVa1s     *I.3.V.».»«2 


Srpt  30. 

tk-pt.  30, 

1914 

1913 

$2,o14.so7 

$2,700,040 

S35.13S 

734.122 

I32.S.-7 

154.395 

37S.97I 

389,281 

NS.0U7 

1 10.225 

12,475 

12.475 

35,21>4 

35.005 

M.oy5.6«» 

«.  235,271 

» 1, 500,000 

$1,500,000 

250,000 

250,000 

7I9,PS9 

842.915 

l'.ii.l>i,7 

'  SSO.OOO 

001.070 

715,080 

1U1.022 

H.Oal.flOU 

$7235.274 

Dec.  31 
1912 


213. 153 
303.071 

ii  (},:{.(«. 

12,475 
81.974 


250.000 
1,790.901) 
00,067 
842.331 
555,S!»s 
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„  <mi  800  5p  c.  cumulative  preferred  »mi 
C*plUl  Stock.-  Authorised  and  outstanding. »  "J, ^  fitock  has  been  retired 

«,  ^OoVcLmon-^^  und  has  preference  a,  U, 

.  ^«Tprefened  stock  -  ^^^Z^™^U>*>,™^ 

1M14  and  1»15.    Annual  meeting  first  lnurs<ia> 

,„.nPany.    No  bonds.  Savannah,  Oh.;  K.  C  Jordan- 

Directors  M-  ».  Uuc,  Samuel  H  Adums,   1.  Ue,,Lr  .  j  U.  porler,  1U 

it       ♦  1   1«>U)  in  Colorado, 
BI«  HORN  C0UW»  CO.  C™«---'rT$2l^  * 

I  l,,t  Springs  (  <>unty,  \N><>.  i*aiiy«Mi»  . 

"i  "77U>n"  ,„«,,„,  A.«,un«,  Year,  KM  Apr..  *.  rf  ^ 


]i(12    I"M«  'INS  4.6H6  37.770  J",:. 

i"t-v  \nnui>l 
Saving.  Batik  anil  Tnnt  Co.,  Denver,  Col.nno 

Now  York,  N.  Y.  mincinal.   '  oil.*  at  par  and 

,.„„„„„  bond.,  «00 and  $.,000,  ™P„  ,l(  coal  sWpH  «  *P«*J 

~r:/~r saw  — -  -*  ^ 

Col.;  S.  S.  Thorpe,  Minneapolis.  Miun  ^  pur  Agent  ;  M  . 

t  i>   Tl.nriip  Pres.;  1  lertKM't  .\uuibuu,  »i  f.     ,  .  U'vo.  Ofti" 

Officers.- -J-  H-  lho!£'  ^W,  •  Frank  Anderson,  Jr.,  hupt..  Crosb>.  «y 
Mover*.  Sec.  and  Trei.s..  Denver.  C-ol  , 

4rii5  0,lorad(>  Building.  Denver. C,,.  ^ 

 in,wr 

About  $750,0iw  expended  for  acquisition  and  devlopm 

•- 
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Capital  Stock.— Authorized,  $2,000,000;  outstanding,  $1,971,243.  No  stock  or  bonds 
have  ever  been  offered  or  sold  to  the  public.  Sliares,  $1 .  Registrar  and  transfer  agent,  Utah 
Saving*  and  Trust  Co.,  Salt  Lake  City.  Utah.  Annual  meeting,  fourth  Thursday  in  January, 
at  Salt  Lake  City,  Utah. 

Funded  Debt.— Authorized  and  outstanding,  $500,000  6  p.  c.  bonds,  covering  nine 
claims  of  the  Utah  property.  Truth-*;  Buffalo  Loan,  Trust  and  Safe  Deposit  Co.,  Buffalo, 
N.  Y.   There  are  also  outstanding  $241,000  6  p.  c.  notes  covering  all  the  Idaho  property. 

Offleere. — J.  E.  DuBois,  Pres.;  C.  J.  North,  Vice-Pres.  Office,  745  Ellicott  Square 
Building,  Buffalo,  N.  Y. 

BLACK  LAKE  ASBESTOS  AND  CHROME  CO.,  LTD.— Incorporated  Sept.  24, 
1912,  in  Canada,  as  reorganization  of  Black  Lake  Consolidated  Asbestos  Co.,  Ltd.  (see  Manual 
of  Industrials  for  X912,  page  1735).  Properties  include  asbestos  milling  plant  and  mining 
equipment  and  30-«tamp  chrome  concentrating  mill,  together  with  about  5,385  acres  of  min- 
eral land«.  Owns  a  majority  of  the  capital  stock  of  the  Imperial  Asbestos  Co.  At  the  out- 
break  o(  the  European  war  the  company's  plant  was  shut  down  for  about  six  weeks,  and 
resumed  ojjerations  towards  the  end  of  September.  1914. 

Profit  and  Loss  Account,  year  ended  Dec.  31.  1915  — Profit  from  Asbestos  operating 
account,  $18,113;  profit  from  chrome,  $11,638;  interest,  $2,422;  rents  received,  $99— total, 
receipts  $32,272.  Deduct:  General  expense,  $2,837;  taxes,  insurance,  ete  ,  $2,110;  selling 
expenses,  $1,267;  discount  and  exchange,  $201;  traveling  expenses.  $221;  development  and 
prospecting  (asbestos  property,  $3,874;  chrome  property,  $1,475),  $5,349— total,  $11,985. 
Surplus  for  year.  $20,287;  deficit  forward,  $64,556;  balance  deficit,  Dec.  31,  1915,  $44,269. 


Comparative  General  Balance  Sheet,  December  31. 


Linkititie*: 


1915  14*14 


Common -took  

PrcdTrrd  stork  1,000,000  l.OOO.IXK) 

*£,nd  1U  boncfa  UU1.500  1.10 1.400 

Account*  payablr  ■}.,'•£ 


.Wf«:  101.-.  1014 

Property  account,  etc   |3,045,57R  $.',.047,107 

Imperial  jWx-ston  Co  ,  !x>tnl» 

and  storks   1.000 

Stores   17.(160 

-VirtxHitoB  on  hand   -1,040 

Bill*  and  amx.utitu  r«-*ivablc.  .  .'..232 

Call  loan*   3rt,400 

Cash    13,335 

Prepaid  insurant   1S3 

Prepaid  taxc*    034 

Profit  and  low  deficit   44.28U 

Total.   IV!».«tt  14.107^61  I     Total*.   $5.100.422  $5,107,801 

CaplUI  Stock.— Authorized  ami  outstanding,  $3,000,000  common  and  $1,000,000 
7  p.  e.  non-cumulative  preferred.  Shares,  $100.  Common  and  preferred  stocks  were  issued 
in  exchange,  share  for  share,  for  like  stocks  of  Black  Lake  Consolidated  Asbestos  Co.,  Ltd., 
on  payment  of  assessment  of  5  p.  c.  on  preferred  stock  and  2  p.  c.  on  common  stock.  Pre- 
ferred stock  has  preference  as  to  assets  and  dividends.    No  dividends. 

Transfer  Agent,  Etc.—  Transfer  Agent:  National  Trust  Co.,  Ltd,  Montreal  an* 
Toronto,  Can.  Registrar:  Montreal  Trust  Co.,  Montreal  and  Toronto,  Can.  Annual 
meeting,  first  Wednesday  in  March  at  Toronto;  books  close  ten  days  in  advance  and  re- 
open day  after. 

Funded  Debt. 

$259,000  1st.  nitge.  gold  6s,  dated  Oct.  22,  1912;  due  Jan.  2,  1933;  itdrre*t  Jan.  and 
July  2,  at  National  Trust  Co.,  Toronto,  Ont.,  iruMrc  and  tran*)*r  agen'.  Coupon  and 
uyi*iu,:t,  $500  and  $1,000;  coupon  bonds  may  be  registered  as  to  principal.  Montreal 
Trust  Co.,  Montreal,  Que.,  rtyittrur.  Stifrjtct  (u  redemption  after  Jan.  2,  1918,  at  105. 
Sinking  fund,  2  p.c.  per  annum  of  total  issue  after  Jan.  2,  1918.  None  of  those  bonds  are 
in  hands  of  the  public:  the  whole  amount  held  in  treasury  for  :idditional  machinery,  Imddings, 
etc.,  if  required.     A>i'.h  »>:  d,  S2.VUHM). 

$1,191,500  ad  mtge.  6  p.  c.  non-cumulative  Income  gold  bonds,  dated  Oct.  23, 
1912;  due  Sept.  1,  1943;  int.r.  st  March  and  Sept.  1,  at  National  Trust  Co,  Toronto,  IrutU-. 
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unci  (rwttsfar  ayitU.  Coupon  and  rtgitslen »/."  $500  and  $1,000;  coupon  I  Minds  may  l»c  registered 
as  to  principal.  Montreal  (Que.)  Trust  Co.  rtyin'rar.  Su*<jrc  u>  call  an  a  whole  at  105  and 
iuteroet  on  any  interost  date  after  Sept.  1,  1918.  6'  nk  ng  iuni,  25  p.  c.  of  net  earnings,  a  ter 
payment  of  all  I  mud  ntcrcst;  this  fund  is  to  be  invested  in  bonds  of  company  purchased  in 
open  market  at  not  exceeding  105.  Auhormil,  $1,250,000.  Issued  in  exchange  for  a  like 
amount  of  bonds  of  the  Black  Lake  Consolidated  Asl>estos  Co.,  Ltd.,  u|miii  payment  by 
bondholders  of  an  assessment  of  10  p  c. 

Directors.  John  II.  Kay,  A.  L.  Maloue,  ,1.  K.  Murphy,  K.  V.  Massic,  Allwrt  Oakley, 
Toronto,  Ont. 

Officers:  R.  V.  Massie,  Pres.  ami  Oen.  Mgr  .;  J.  K.  Murphy.  Vice-Pros.;  K.  S.  Cassob, 
Sec.,  Toronto,  Ont.    Offices.  Black  Ltike.  Que.,  and  20  Victoria  Street.  Toronto,  Ont. 

BRISTOL  BRASS  CO.— Incorporated  March  11,  ISS2,  in  Connecticut:  organized 
originally  in  1850.  Manufactures  sheet  brass,  w  re,  rod  brass  castings  brazed  tubing  and 
Ocrman  silver.  Owns  $200,000  of  the  $400,000  capital  stock  of  the  American  Silver  Co.. 
the  other  $200,000  having  been  distributed  to  stockholders  of  Bristol  Bra**  Co..  as  a  special 
dividend  May  22,  11*14. 

Earnings,  years  ended  Dec.  A\  — 101 1,  profits,  $79  041:  dividends.  $30,000— surplus. 
$49,041 .  1012,  profits,  $184,802;  d.v  dends,  $31  944— surplus,  $152  H5H.  mm,  profits,  f  IH4,- 
:m;  dividends  $51,307-^urplus,  $83,020.  1014.  profit*,  $105,871);  dividends,  $77.40t»— 
surplus,  $28,404.    1015  not  reported 

'Surplus  Account,  year  ended  Dec.  31,  1914.  Balance,  Dec.  31,  191  4,  after  deducting 
dividend  payable  January,  1014,  $51 4,040:  premium  on  capital  stock,  $5,424;  net  profit  for 
1914,  $105,870  total,  $025,940.  Contra:  Depreciation  to  establish  inventory  on  i»  12 
p.  c.  copi>er  basis,  $45,583;  special  dividend,  1914,  paid  by  distribution  of  the  Americau 
Silver  Co.,  stock.  $200,000:  dividends,  chargeable  to  1914,  including  Jan.,  1915  dividend. 
$77,40o— total,  $312,9*9.    Balance  surplus.  Dec.        1014,  $,'{02,950. 

*  l^ilrj.!  rcnd«Tvd. 


Comparative  Condensed  Balance  Sheet,  December  31. 

»..,.„•  1D14     I    l.,.<l,<l>t,.:<:  I'M.'.  I!>H 

I'ritttrrtv  :..•■•<. mil  SHM.lT.i     S'JS:!.2H1  |  <  »pil»l  at.wk  SSIM.MKI  4*00.(HH> 

<-„„|,           ...  i»;.7fl.".        -W.<V.V<  '  HilU  pnynl.l.  ."•D.OOO 

V,-l-  mill  lid' >  r." '•nub!.-  420..VU       J'.l.OTI    W.  .lint »  pnvnt.lr  I IJ  .-,.7"s 

Invt-ntoiii*  40»,MS       <4()>7'.>  ,  \.  <nnd  time*.  <■!«•     .   ...  U.lsa  I  .-MO 

Itiv.  «.n>f  n<s  JD.i.OHO       20.".,<MM)    I ).\ i.i.n.I  pin mMc  -l.i.uiary  JII.0O0  20-W" 

1'r.'|mi.l  i»»Mii-siH''«--  .•)■•  t  >54                    IV.tc.  and  Ins-  I  W..M)-'  :«CJ,"»"4i 

l)U  Mirwl*  An.»  i  Sili.T  -I..-1...  2 ..MM)  2. 

Tot.-.K    »l.4".2  i>.".4  $1,1  .<:i,j:.s       Total*...  S1.4.-.2 .0". I  *l.i:W.2"-i 


Capital  Stock.  -Authorised  and  outstanding.  $l,0Ot),0tHt  (increased  from  SS00,000  in 
Mav.  1910\  the  $200  000  new  stock  being  offered  to  stockholders  of  record  May  20  at  $37.50 
per  share,  payable  in  three  installments  o  one-third  each  on  or  before  Ju!y  II.  Sept.  1  and 
Oct.  11.  1910.  Shares,  $25  Annual  meeting  in  leb..  at  Bristol.  Conn  Registrar  of  stock. 
Bristol  Nntional  Bank,  Bristol.  Conn  Stock  trans  erred  at  conip:uiy's  office.  Listed  on  the 
Hartford  Stock  Kxchange.  Annual  meeting  a  Feb.  at  Bristol,  Conn.,  no  fixed  date.  Divi- 
dends, Jan.  10,  etc  .,  quarterly.  Dividends  paid  in  1910  and  191 1,  5  p.  e.  each;  1912  and  19b!, 
at  rate  of  9  p.  c  per  annum:  191  1  and  191".,  10  p.  e.  each  Payment*  now  2' j  p  c  cadi 
quarter 

Stork  Distribution.  A  circular  dated  May  22.  1914.  slated  that  the$2OO,t>O0  out- 
standing capital  stock  :.f  rlie  A-ner ran  Silver  Co.  was  i  i  be  distributed  to  the  stockholders 
„f  tt, .  |{iis<  >'  Br  C  .  as  a  sjj«  •  ,il  divid  -i  I.  A  new  issue  of  *2'H).0(M>  American  Silver  Co 
-to.  k  taken  bv  the  Bristol  Brass  <  'o.  at  HM)  and  in  payment  for  the  same  the  ilebt  of  the 
Anier  . -an  Silver  <  "<>  to  the  Bristol  Bra<s  ( w:is  cancelled  and  the  balance  .»''  aboul  $40.<M«) 
l.a  .1  in  ea.sh,  Tin-  *_tK  1.000  stork  was  also  dist  .ib.lte.l  io  si .  >rk  holders  o  the  Bristol  Brass 
'      hi  May.  t'Mi;  a-  a  special  dividend. 
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Directors.-^.  F.  Hockwell,  J.  R.  Holley,  S.  B.  Harper,  Chaa.  T.  Treadwny,  W.  S.  In- 
graham,  H.  S.  Newell,  Bristol,  Conn.;  Fierce  N.  Welch,  Henry  F.  English,  W.  S.  Ingrahatn. 
New  Haven,  Conn.;  Chas.  W.  Gross,  Hartford,  Conn.;  Dean  Welch,  Now  York,  N.  Y. 
Officers:  A.  F.  Rockwell,  Pres.,  Bristol,  Conn.;  Pierre  N.  Welch,  Yiee-Pres.,  New  Haven, 
Conn.;  J.  R.  Holley,  See.  and  Trews.,  Bristol,  Conn.   Office,  Bristol,  Conn. 

BRITISH  COLUMBIA  SULPHITE  FIBRE  CO.,  LTD. — Incorporated  in  B.  C,  and 
owns  sulphite  fibre  plant,  located  at  Mill  Creek  at  the  head  of  Howe  Sound,  33  miles  from 
City  of  Vancouver,  B.  C,  consisting  of  a  mill  site  of  75  acres,  a  sulphite  mill,  water  power 
development,  docks,  residences,  etc.  Contiguous  to  company's  property  is  a  large  area  of 
spruce  timber  which  insures  Co.,  (without  capital  investment  on  its  part),  a  large  supply  of 
pulpwood  at  low  cost.    x\tmual  capacity,  18,000  tons  sulphite  fibre. 

Capital  Stock.  Authorized  aiid-outstanding,  $1,000,000  common  and  $1,000,000  7  p.  c. 
cumulative  preferred.   Annt  al  meeting  in  Apr  1. 

Funded  Debt.— -Outstanding.  $239,000  1st  serial  Op.  c.  gold  bonds,  dated  Jan.  2,  11)12; 
due  $65,000  each  Jan.  2,  1017,  101S  »nd  1910  and  $11,000  Jan.  2.  1020.  Interest  payable 
Feb.  1  and  Aug.  1  at  First  Trust  <v  Savings  Bank,  Chicago,  and  First  National  Bank.  New 
York.  Coupon,  $1 ,000:  principal  may  lx-  registered.  Trush* -,  Yorkshire  Guarantee  k  Securi- 
ties Corporation,  Ltd.,  Vancouver,  B.  C.  Authorhal  and  itxurd,  $500,000,  of  which  $201,000 
matured  and  paid  off.  Suhjert  to  eoll  in  reverse  of  numerical  order,  at  105  and  interest  on 
any  interest  date  Secured  hv  first  lien  on  all  property  of  company  now  owned  or  hereafter 
acquired.  Guaranteed,  principal  and  interest,  by  endorsement  by  James  Whelan.  John  A. 
Whelan,  W.  H.  Whelan  and  George  F.  Whelan,  the  principal  stockholders  of  company. 
Initial  jmhlif  offering  ($325,000^  in  Feb.,  1012,  at  par  and  interest,  except  first  maturity 
which  was  offered  at  101  and  interest. 

Director*.— Jas.  Whelan,  W.  IT.  Whelan.  J.  A.  Whelan,  Geo.  F.  Whelan,  P.  S.  Curtis. 

Officers.  -W.  H.  Whelan.  Pres.  and  Mng.  Dir.;  J.  A.  Whelan,  Vice-Pros.;  Geo.  F. 
Whelan,  See.   Office,  Vancouver,  B.  C. 

BULL  (A.  H.)  STEAMSHIP  CO.— Incorporated  June  19,  1902,  in  New  Jersey,  for  the 
purpose  of  owning  and  managing  steamers  and  sailing  vessels  and  doing  a  general  transpor- 
tation business. 

Capital  Stock.— Authorized  and  outstanding  $2,000,000  Shares,  $100.  Dividends 
are  paid  quarterly  (March  15  etc",  at  the  rate  of  10  p.  c  |mt  annum.  Transfer  agent  and 
registrar,  C.  Alex.  Cook,  secretary.  Annual  mee  ing,  second  Tuesday  in  Jan.,  at  Newark, 
N.  J 

Funded  Debt. 

$150,000  gold  6s:  dated  Jan.  16,  191 1,  due  $37,500  each  Jan.  1,  1917,  to  1920;  interest; 
Jan.  1  and  July  1  at  the  office  of  the  trustee  and  transfer  agent  Montclair  Trust  Co.,  Mont- 
elair,  N.  J.,  and  at  the  Chase  National  Bank,  New  York,  N.  Y.  Coupon  f>ondif,  $1004  $.500  and 
$1,000;  registrable  as  to  principal.  Original  issue,  $300,000.  of  which  $150,000  matured  to 
and  including  Jan.  1,  1916. 

Income  Tax:    Interest  payable  after  deduction  of  Failed  States  normal  Income  Tax. 

$300,000  (.old  6s.  dated  March  I,  1912;  due  each  March  1,  as  follows:  1917,  $30,000; 
191K.  $40,(11  K);  1019.  *50.000;  1920,  1021  and  1922,  *>0.000  each:  inh-re*'.  Mar  1  and  Scptl,  at 
the  office  of  the  <ru*hrt  and  transfer  agent,  Montclair  Trust  Co  .  Mont.  lair.  N .  J.,  and  at  the 
Chase.  National  Bank.  New  York,  N.  Y.  Coupon  bond*.  SI 00,  $500  and  $1,000;  registrable 
as  to  principal.    An'h<riz<d,  $500,  (XX). 

Income  Tax:    Interest  payable  after  deduction  of  Fnited  States  normal  Income  Tax. 

$250,000  gold  6s  dated  June  1,  191 1  due  each  June  1,  as  follows:  1919,  $10,000; 
1920,  $30,000;  1921,  $45,000;  1922,  $o0,000;  1923,  $55,000,  and  1924,  $60,000;  interest 
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June  1  And  Dee.  1,  o.,  Newark,  N.  J.  Coupon  bead*,  $100,  $500  and 

tl  000:  ble  M  to  prineipal    Authorized,  $250,000. 

•  i         I  r  deduction  of  United  States  normal  Income  Tax. 

$500,000  gold  i  i.l  \ug  -  1918  djie  each  Aug.  2  as  follows:  1917,  $30,000;  1918, 

$40,000;  1919,  $20,000;  1921,  $10,000;  192.3  and  1924,  $50,000  each ;  1925,  1926  and  1927, 
$  100,000 car h:  int.  rest  Feb  and  Ann  2,  at  office  of  the  trustee,  Fid  lity  Trust  Co.,  Newark, 
X  I     <  OUpoe.  bonda,  $100.  $500  and  $1000;  registrable  as  to  principal. 

ft  without  deduction  of  United  States  normal  Income  Tax. 

Directors.  -A  1 1  Bull.  Klizabeth,  N  J.;E.  M.  Bull, Ridgewood,  N.  J.:W.  H.  R.Killeen, 
New  York,  X  Y  ;  < '  Alex.  Cook.  Montdair,  N.  J.;  C.  W.  Anderson,  Upper  Montciair,  N.  J. 
Officers:  A.  H.  Hull,  Pna .;  E,  M  Hull.  Yice-Pres.;  W.  H.  R.  KiUeen,  Treas.;  C.  Alex.  Cook, 
Sec.,  New  \  ..rk.  X  V.  General  agents,  \.  II.  Bull 4:  Co.,  17  Battery  Place.  New  York,  X.  V. 
Corporate  office,  Xewark,  N.  J. 

B1IRTON-TOWNSKXD  00.  .THE  -Incorporated  in  July,  1914,  in  Ohio,  as  a  con- 
solidation of  T.  Bi  Townsend  Brick  &  Contracting  Co.,  Northern  Coal  Co.,  Monitor  Coal 
Co.  and  L  K.  Brown  Sand  Co.  Company  owns  3,(KK)  acres  of  coal  lands,  400  acres  of 
■ad  lias  an  option  on  several  houses  and  additional  acres  of  coal  lands.  Manu- 

rers  of  building  briek  and  vilnfied  paving  blocks,  mining  and  shipping  molding,  sand 
and  coal.    Plants  in  and  near  Zanesville,  < ». 

Capital  Stock.  Authorize.!.  $  1 .2 50,000  7  p.  c.  cumulative  preferred  and  $750,000 
OOimnoa,  Ontatsnding,  $087000  pwfam  I  and  $550,000  common.  Shares,  $100.  Transfer 
■gen'.  DM  <  n  lank,  Zanesville,  <).    I>ividends  on  preferred  stock  payable 

quarterly  .Ian.  I,  etc.;  no  dividends  OB  common.  Annual  meeting,  second  Monday  in  Jan. 
No  bonds. 

Director-.   -!  I  C.  Burton,  L  K  Brown,  C.  A.  Citse,  O.  N.  Townsend,  and  T.  B.  Town- 
aend,  Zanesville,  O. 

Officers. — R  C.  Burton,  Pres.;  L.  K.  Brown,  VicetPres.;  C.  A.  Case,  Sec.  and  Treas, 
Zanesville,  O.    Office,  Zanesville,  O. 

CALDWELL  CHEMICAL  CO.  Incorporated  Aug.  17,  1915,  in  South  I>akota,  to 
manufacture  aniline  dyes,  aluminum  and  chemicals  in  general.  Company  intends  to  locate 
plants  in  BpottffviBe,  Ky.,  rfOej,  TV.  Va.,  and  early  in  1916  was  negotiating  for  a 

plant  at  FHiwtbeth,  X  J.,  and  at  another  |x»int  in  the  State  of  New  Jersey.  Estimated  annual 
capacity,  12,000  tons  picric  acid. 

Capital  ItodC  Authorized:  $1,000,000  common  ami  $700,000  7  p.  C.  cumulative 
preferred.  Outstanding  $166,500  common  and  $550,000  preferred.  Shares,  $100.  Pref- 
erre  l  stock  bat  preference  as  to  asset*  as  well  as  to  dividends  and  is  subject  to  call  after  five 
years  after  .l  ite  of  Issue  S  .  r,  ,,f  aompany  acts  as  transfer  agent  and  registrar.  Divi- 
dends on  preferred  payable  m  ,imu;.lly,  Jan.  and  July  L  No  funded  debt.  Annual 
meeting,  first  Monday  in  Sept. 

Directors.    (    \\  ,\  iakheell,  Q  I .  <  \ddwcll,  Kvansvillc,  Ind.;  V.  W.  Caldwell,  Louin- 

ville,  Ky.;  K.  X.  Lacy,  Bland.  Mo.;  Edwin  N.  Fischer,  SisteravUlc,  \V.  Va. 

Officer  .         \\  .  CtttdweD,  I'res  and  (Jen.  Mgr..  Kvansvillc.  Ind.;  V.  VV.  Caldwell,  ' 
\i  r-lr,  -    i  ,.,,-ville,  |v,     |     S,  |  aoy.  Vice-Pres  ,  Bland,  Mo.;  O.  L.  Caldwell,  Sec.  and 
Treas.,  Evansivllc,  Ind.;  Kdwin  X.  lischcr,  Aud.,  Sistersville,  YV.  Va.    G  eneral  Office, 
Evansvillc,  Ind. 

I  W  IDA  IKON  EOCNDKIKS.  LTD.  -Incorporated  March  16,  1915,  urder  the  Can- 
adian Companies  Act,  to  lake  ..ver  as  a  going  cor  cern,  the  undertaking  and  business,  the  prop- 
erly and  uneta,  of  the  CanacLi  Iron  Corporation,  Ltd.  (sec  Manual  of  Industrials,  for  1914, 
Engages  in  the  manufacture  of  car  wheels,  east  iron  pipe  and  castings  of  all 
ds     1  I  at  Radnor,  Forges,  Three  Rivers,  and  Drummondville,  Que.; 
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St.  Thomas,  Fort  William,  Hamilton  and  Midland,  Ont.;  Londonderry,  Annapolis  and  Port 
Wade,  N.  S.;  Bathurst  and  Newcastle,  N.  B. 

Balance  Sheet,  October  1,  1915. 

ReeJ  estate,  buildings,  etc  *J.2M.n75   Common  stock  $1,800,000 

Cash   380.782   Preferred  stock   2.2O0.000 

Accounts  receivable   525,234    Debenture  stock   3,044.820 

Merchandise   358.581    Current  liabilities   403.882 

Prepaid  insurance,  etc   .  10.43O 

Total  assets  $7..Ws,702      Total  liahlities  $7,53H.?02 

Capital  Stock. — Authorised,  $2,000  000  common  and  $2,500,000  G  p.c.  non-cumulative 
preferred.  Outstanding:  $1,800,000  common  and  $2,200,000  preferred.  Shares,  $10. 
Preferred  stock  has  preference  as  to  assets  as  well  as  dividends. 

Debenture  Stock. 

$601,000  6  p.  c.  1st  mtge.  "A**  debenture  stock,  due  July  1,  1935;  interesl  April  and 
Octol>er  1.  Authorized,  $1,000,000.  Of  the  $601,000  shown  as  outstanding,  $240,400  has 
been  paid  up  to  April  1,  1016.  Callable  at  par  on  any  interest  date  upon  six  months'  notice. 
Sinking  fund,  3  p.  c.  of  net  profits  for  year  ended  Sept.  30,  1916,  to  be  paid  on  or  before  Dec. 
31,  1916.  After  year  ending  Sept.  30,  1918,  sinking  fund  becomes  a  fixed  charge.  Trustee, 
Canadian  Trust  Co.,  Ltd.,  Montreal,  Can.  Registrar,  Canadian  Trust  Co.,  Ltd.,  Montreal, 
Can.,  and  London,  Eng.  Secured  by  a  first  mortgage  on  freehold  and  leasehold  properties  of 
company  and  a  floating  charge  on  other  properties  and  assets. 

$2,H64.520  6  p.  c.  "B"  debenture  stock;  due  July  1,  1945;  inkrni  payable  out.  of 
profits  each  Jan.  I  during  the  life  of  the  "A"  debenture  stock,  afterwards  a  fixed  charge  pay 
able  January  and  July  1.  Authorized,  $3,893,334.  Issued  at  par  in  exchange  for  first  mortgage 
6  p.  c.  bonds  of  Canada  Iron  Corporation,  Ltd.  Callable  at  par  on  any  interest  date  upon  six 
months  notice.  Sinking  fund:  1  p.  c.  of  the  aggregate  amount  of  stock  outstanding  com- 
mences on  the  first  Sept.  30  following  redemption  of  "A"  debenture  stock.  Trimlee,  Montreal 
Trust  Co.,  Montreal,  Can.  Registrar,  Montreal  Trust  Co.,  Montreal,  Can.,  and  London, 
Eng.  Secured  by  a  mortgage  on  freehold  and  leasehold  properties  of  company  and  a  floating 
charge  on  other  properties  and  assets,  ranking  after  the  "A"  debenture  stock. 

On  Oct.  7,  1915,  holders  of  first  mortgage  lx>ods  of  190S  and  second  mortgage  bonds  of 
1911  of  the  Canada  Iron  Corp.,  Ltd.,  the  predecessor  company,  voted  to  m<Kiify  the  plan  of 
reorganization,  approved  July  2,  1914,  by  providing  among  other  things,  that  interest  on  the 
above  "A"  atid  "B"  delnrnturv  stock  should  begun  to  run  as  from  Oct.  1,  1915,  instead  of 
from  the  date  of  incoriKtration  of  the  new  company;  that  fixed  sinking  fund  on  "A" 
debenture  stock  should  commence  in  1917  instead  of  1916;  and  that  sinking  fund  on  "B" 
debenture  stock  should  commence  in  the  year  next  following  complete  redemption  of  the  "A" 
debenture  stock. 

Directors.— Edgar  McDougall,  F.  Perry,  V.  J.  Hughes,  J.  T.  McCall,  J.  D.  Gallagher, 
F.  B.  Richards. 

Officers.— Edgar  McDougall,  Pres.  and  Gen.  Mgr.;  V.  J.  Hughes,  Vice-Pres.;  Andrew 
Whyte.  Jr..  Sec.  and  Troas.    Office,  Mark  Fisher  Building,  Montreal,  Can. 

CANADA  WEST  SECUBITIES  COTtPOBATION,  LTD. — Incorporated  in  1910  in 
Province  of  Manitoba.  Company  owns,  buys  and  sells  farm  lands  and  city  properties  in 
Canada.  During  the  year  191 1 ,  the  company  purchased  the  assets  of  the  following  compan- 
ies: Dominion  American  Land  Co.,  Ltd.  (capital  stock,  $75,000);  Last  Mountain  Valley 
Land  and  Development  Co.  (capital  stock,  $104,840),  and  Winnipeg  and  Springfield  Invest- 
ment, Ltd.  (capital  stock,  $241,800). 

Comparative  Income  Account,  Tears  Ended  Dec.  SI. 

Gross  General       Tuxes  ,  Surplus 

Profit*         Interest,  Kxpenaea.  4  Exchange.  Balance.  Dividends  ,wJ?(f, 

1911...  $323,502       S40.00K  $KMW0        $8,430  $266,564  (K^.)$5«.0U0  *200.000  $  ,.^» 

1912...  226,401         60  082  V  606         2.415  142,498  (6%)  48.000  50.000  41.40m 

■•     H5.522         54.40H  13.H09           758  70.157    W.«7 

54.783  15.055    33,540    a440 
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Comparative  General  Balance  Sheet,  December  31. 

(Latetl  rendered). 

Aneti:                                                                   1911  1912  1913  I'M 

Property  Recount                                                          $329,766  $477,945  $3538.937  S626.HSI5 

8aJe*  contract*                                                         1,606.617  1.531.773  1.3H4.067  1,438,537 

Ciiah                                                                              38,749  56.983  29.575  7.076 

MortKtt«ee  receivable                                                      154,754  127.595  77,123  41.559 

Account!!  and  interest  receivable. ♦   79.605  137.362  "MM 

Other  ***et*                                                                    41.614  86  154  21.  I'M 

Total*   12.171,490       $2,273,987       12.167.218  $2,213,347 

Liabilities:  • 

Capital  stork   $700,000  $800,000  $800,000  $800,000 

Arcounta.  bill*  and  niortBw*  pnyable   180,742  217,142  175.000  270.400 

Dividend*  payable   56,000     

Inferred  payment*   957.171  862,300  799.242  723.53R 

Deposit  on  aalea  option   10.000  10.000  10.000  10.000 

Deferred  commission*   32,331  30,725  760  760 

Reserve  account   200.000  200,000  250,000  KOJUK 

Continjrrnt  reserve       I50.UOO 

Accrued  interest,  ct*   25.681  11.322  11,261  17,667 

Surplus   9.564  142.498  120.955  40,%1 

Totals   $2,171,490       $2,273,987       $2,167,218       $2,2' 3,1*47 

Capital  Stoek.— Authorized,  $1,000,000  (increased  from  $500,000  in  1910).  Outstand- 
ing January  1,  1916,  $KO0,0OO.    Dividends,  191 1,  8  p.  c.;  1912,  fi  p.  e.;  nine  since. 

Transfer  Agent,  etc. — Transfer  agent  and  registrar  of  stock,  secretary  of  the  company 
Annual  meeting,  in  February  at  Winnipeg,  Man. ;  books  close  five  days  before  annual  meeting 
and  re-open  immediately  after. 

Directors.— Kdward  Brown,  C.  W.  N.  Kennedy,  S.  J.  Rothwell,  A.  D.  Chisholm. 
T.  H.  Johnson,  A.  Wickson,  Geo.  Munro,  Winnipeg,  Man.;  M.  J.  Tobin,  J.  W.  Hayward, 
Vinton,  la.  Officers:  Kdward  Brown,  Pres.;  C.  W.  N.  Kennedy,  Vice-Pres.;  D.  R.  Moore, 
Sec.  ami  Treas.    Office,  Winnipeg.  Man. 


CANADIAN  PUGET  SOUND  LUMBER  CO. — Incorporated  Ju  le  S,  1911,  as  suc- 
cessor to  Michigin-LunV>er  Co.  and  the  Michiga  i  Paget  S  ill  id  LuraV  Co 

Description  of  Properties. — One  of  the  timber  tracts  is  situated  on  the  southwestern 
shore  of  Vancouver  island,  twenty-six  miles  by  road,  thirty  miles  by  water,  or  twelve  hours 
tow,  from  Victoria,  the  capital  of  British  Columbia,  and  within  125  miles  of  Seattle,  Tacoina 
and  Vancouver.  This  tract  of  timber  is  one  compact  body  directly  on  the  Strait  of  Juan  de 
Fuca,  which  is  the  gateway  to  the  Puget  Sound  district.  The  forest  covers  31,632  acres, 
with  a  stand  of  timber  estimated  at  over  two  billion,  five  hundred  million  feet,  which  Rives 
an  average  of  80,000  feet  per  acre.  This  property  is  equipped  w  ith  wharf,  railways,  lo'-uin^ 
tives,  cars,  logging  trucks,  donkey  engines,  cables,  camp  and  other  equipments.  The  wharf 
is  built  for  double  track,  1,200  feet  long,  and  so  constructed  that  the  cars  are  automatically 
unloaded.    The  company  owns  three  tug  boats,  which  are  used  for  towing  logs. 

The  other  timber  holdings  to  the  amount  of  22,296  acres  are  situated  on  the  shores  of 
Powell  Lake,  about  100  miles  north  of  the  city  of  Vancouver,  and  about  120  miles  fron 
the  city  of  Victoria,  B.  C.    They  are  estimated  to  contain  over  a  billion  feet  of  ("me  qualilj 
and  are  in  close  proximity  to  tide  water.    The  property  is  also   equipped   with  wharv»< 
railways,  locomotives,  cars,  logging  trucks,  donkey  engines,  camp  and  other  equipment! 

The  company  also  owns  in  fee  a  mill  and  site  of  six  acres  at  the  city  of  Victoria  on  tb 
water  front,  near  the  center  of  the  city,  with  deep  water  wharf  about  600  feet  long. 

Default. — On  Oct.  J,  1914,  the  company  defaulted  in  the  payment  of  the  interest  tlit 
due  on  the  first  and  refunding  6  p.  c.  sinking  fund  gold  bonds,  dated  June  S,  1911,  and  alf 
defaulted  in  the  retirement  of  the  instalment  of  bonds  of  the  issue  maturing  on  that  <lat 
Subsequent  payments  also  defaulted. 

Bondholders'  Protective  Committee. — At  the  request  of  holders  of  large  amounts 
the  6  p.  c.  bonds,  dated  June  8, 1911,  the  following  named  persons  consented  to  act  as  i  -i> 
mittee  to  protect  the  interests  of  landholders  and  to  formulate  and  carry  out  a  rc-adju 
ment  of  the  financial  affairs  of  the  company.    Committee:  Harry  A.  Kahler,  Wm.  C.  La 
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ley,  Arthur  H.  Lockett,  New  York,  N.  Y.;  John  H.  Moore,  Victoria,  B.  C;  W.  D.  Connor, 
Marehfield,  Wis.;  John  W.  Hoover,  Lansing,  Mich.;  Martin  S.  Watts,  Sec.;  115  Bway.,  New 
York,  N.  Y.   Depositary,  Bankers  Trust  Co.,  New  York,  N.  Y. 

Stockholders'  Committee.— Under  date  of  May  12,  1915,  Charles  H.  Bender  of 
•  Grand  Rapids,  Mich,  and  Orla  B.Taylor.of  Detroit,  Mich.,  issued  a  circular  to  stockholders 
which  stated  that  they  had  consented  to  act  as  a  committee  at  the  request  of  holders  of  con- 
siderable more  than  a  majority  of  the  capital  stock;  to  consider  the  company's  physical  and 
financial  condition  and  necessary  future  requirements;  and  to  formulate  and  submit  a  plan 
for  its  conservation.  The  committee  requested  contributions  from  stockholders  of  one  cent  for 
each  share  held  to  defray  the  expense  incident  to  a  trip  to  the  coast  to  view  the  property  and 
to  call  into  consultation  lumber  experts. 

Foreclosure  Proceedings.-  -The  first  and  refunding  mortgage  is  now  in  process  of  fore- 
closure, proceedings  having  l>eeu  instituted  in  December,  1915,  at  Victoria,  B.  C,  on  behalf 
of  the  bondholders'  committee. 

Comparative  General  Balance  Sheet. 

(Latest  Available). 

Feb.  28,        Doc.  31,        Sent.  30, 
AufU:  1915  KT13  1912 


Stumpa*-.  real  est* to.  plant*  and  equipment                                ..     $7,040,104  $7,055,917  $6.5*3,736 

Investments   176.130  182.000  176,558 

Inventories   77,172)  f  278,3*3 

Arcount*  and  notes  receivable   65,133f  201,082  {  236,575 

Cash  in  bank  and  ainkin*  fund   6,270]  59.719 

Deferred  *»U   1.320  23,581  70,493 

Deferred  charges   H 13 .350  

Totals   $7,525,479  $7,523,180  $7,405,445 

LuthilitUt: 

Cnpita!  stock   $s,ooo,non  $.->.ooo,ooo  15,000.000 

Futidt<d  debt.    .   1,315.000  1,315.000  1,209,300 

Amounts  and  bills  payable   319,137  296.925  330,376 

Deferred  liabilities   35.000  35,000  38.600 

Reserve  accounts   11.009  10,152  285,475 

Surplus   845,333  806,103  551.795 

Totals   $7,525,479     $7,523,180  $7,405,445 

Capital  Stock.— Authorized  and  outstanding,  i5,000,000.  Shares,  $5.  Dividends 
paid:  Feb.  15,  1912,  I  p.  c;  May  15,  1912,  1  p.  c.;  none  thereafter. 

Transfer  Agent,  etc. — Registrar  and  transfer  agents,  Michigan  Trust  Co.,  Grand  Rapids, 
Mich.,  and  Registrar  and  Transfer  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday 
in  March. 

Funded  Debt. 

91,215,000  Canadian  Puget  Sound  Lumber  Co.  first  and  refunding  sinking 
fund  gold  6s;  dated  June  8, 1911;  due  annually  on  Oct.  1,  as  follows:  1914  and  1915,  $12.r»,- 
000  each;  1916,  $150,000;  1917  and  1918,  $175,000  each;  1919,  1920  and  1921,  $200,000 
each.  Interest,  April  aud  October  1,  at  office  of  tho  trustee,  Michigan  Trust  Co.,  Grand 
Rapids,  Mich.,  and  at  the  Metropolitan  Trust  Co.,  Xew  York,  X.  Y.  Coupon  (registrable 
as  to  principal)  and  rcgtiteretl  bonds,  $100,  $500  and  $1,000.  Callable  on  any  interest  date 
at  105  and  interest.  Company  is  required  to  pay  to  trustee  75  cents  per  1,000  feet  of  timber 
cut  and  gold  as  a  sinking  fund  for  retirement  of  bonds,  and  under  the  provisions  of  the  mort- 
gage is  further  required  to  maintain  not  less  than  $300,000  in  net  quick  assets  at  all  times. 
Authorized  and  Usual,  $1,500,000,  of  which  $185,000  has  been  redeemed  and  $100,000  are 
reserved  to  retire  a  like  amount  of  Michigan  Puget  Sound  Lumber  Co.  first  mortgage  6s  (closed 
mortgage,!,  due  $20,000  Oct.  1,  1913,  and  every  three  month's  thereafter;  $200,000  of  this 
underlying  issue  w  en-  paid  off  and  retired  l>etween  June  8,  191 1,  and  Sept.  30,  1912.  Secured 
by  almolute  first  mortgage  upon  all  the  properties  and  equipment  formerly  owned  by  the 
Michigan-Pacific  Lumber  Co.,  and  subject  to  the  remaining  $100,000  of  the  Michigan  Puget 
Soiuid  Lumber  Co.,  bonds  above  referred  to,  by  first  mortgage  upon  all  the  properties  and 
equipment  formerly  owned  by  that  company. 
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P^c  OjJeri^n^  1911,  by*.  B.  ^Caldwell  4  Co.,  O'Connor  *  Kobier,  and 
W.  C  Langley  &  Co.,  New  York,  etc.,  at  100  -d^t'  rf  ^cipa,  due  0c,  1, 

D<r/autt.-Oct.  1,  19U,  and  subsequent  interest  and  instaime 

V^-Edwin  B.  Caldwell  W,  C.  Langley,  New  Yo^N  .Y.£ 

H.  Moo^Gu"  S^rown,  Delbert  HanJun,  J.  II.  Moore,  Victoria,  B.  C,  Chas.  * .  Lta 

Scbewaing,  Mich.  s^wai„K  Mich.;  Cbas.  A.  Phelps,  Vice-Piei.i 

OfTIctfS.-Chaa.  W.  Liken,  ^wg'r,       flrown  Treas.,  Victoria,  B.  C; 

^^^^^^^^^^  <** 

Victoria,  B.  C. ;  Detroit,  Mich. ;  and  New  \  ork,  M .  *  . 

TE^S^T^S ,^  U-  U  *.  W  Co.  -  DavidK.Carlinwer. 
appointed  temporary  receivers  (or  f1*™^"1"  ^  ^  ooq  7  p.  ,.  cumulative 

f  ^T^'^lS'Tu,  —  Sharee,  .100. 

^meeting,'  «  »  "HnTM^naer,  O.  D.  Po,  ^  J 
Foaler,  Pi.  Agt.   Office,  Pittsburgh,  P.. 

Succeeded  to  the  busumss  of  ^f*^±lS  certain  patent  righte  for  the  manufac- 
The former  company <7»*»J*^ ^cr  p "rifying devices,  and  the  latter  company  «J 
,u»  of  mineral  water  **_n«^o« ^ ^ _£vJons  o(  said  mineral  slot  macmnes  and 
engaged  in  the  operafon  »to  ^ta.  «  *  both  pubuc  and  private  prop«£ 

water  purifying  devces.  Ihe  slot  ma* ^  ke         ,he,,  ^.py  „  leased, 

and  operated  by  company,  on  cdbe, ' »  ^  „„ icM,  f^ie,,  reateuranta,  etc, 

leryeMly  contract,  of  renuu         >~  .  ?6 

,„Mm.  Ae«,«»t  °-   '^i  g,,  SS.   iSuct:  Dividend,,  etc., 

S  ^ZrS^U*^  S^.usforyear.glO.OOS. 


Comparative  General 


Prot"r?y.  Pl»»t  «nd  ^u.pn.j  nt  ,  . 
NcW  Y«*k  City  I  orpornto  .rtock 

Working  rowrw  

( •iiritint  MBPt«. 
IH  furrea  r'- 


.  .   .  ■  


1»15 
$191, 002 
S7».»«2 

23.787 

23.055 
10.572 


$1. 

1911 
$169,053 
87S.9G3 
3,106 
20,04* 
24,475 
10,100 


! 


1911 
$130.31" 
s7S,7:<'.' 
3  10*1 


Totals  

Liabtiitif  '■ 
Preferred  i*'"'k 
Common  »tock  . 
Current  liftbilltie*. 

Unserve*  

Surplun. 


$1,127,438  $1,IOU,405 


 ' 


♦325.000 
t,<C,,0lXl 

33,31* 
27.013 
.'.7. 107 

ll.127.43S 


$325,000 
OSS  .000 
27.S27 
21.539 
47,039 

$1,100,405 


$1,047,131 


lanital  Stock.-Authoriacd,  $1,000,000  common  ^jj^^^^J^t 
1  apuai  siw*.  Mrpfprn-d     Shares,  $100.    Preferred  stoen  m»  i 

Issued.  W86.000  common  and  $325,000  preferred <  ^        ,        f errod  at  company  » 

faience  for  a***,  and  is  subject  to  coll  at -10...  .^"^^i  ^  elo-e. 
office.    Annual  meeting  in  January  at  company  *  office,  book*  do  not  oao 
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Dividends.— Dividends  are  declared  and  paid  quarterly,  January,  etc.;  books  clone  ten 
days  before  and  reopen  day  after  payments,  Dividends  paid:  1914,  1%  p.  c.;  1915,  5ii 
p.  c.;  1916,  none  to  June. 

Funded  I>ebt. — Authorized,  $250,000  first  mortgage  convertible  sinking  fund  6  p.  c. 
gold  bonds,  dated  April  1,  1914,  due  April  1,  1934;  interest  April  and  October  1,  at  office  of 
the  trustee,  Central  Trust  Co.,  New  York,  N.  Y.  C-nipm  bonds,  $100,  $500  and  $1,000; 
registrable  as  to  principal.  Convertible  at  any  time  into  common  stock  at  par.  Subject  to 
call  as  a  whole  or  in  part  at  105  and  interest,  on  any  interest  date  upon  sixty  days' notice. 

These  bonds  are  issuable  only  for  the  acquisition  or  the  manufacture  of  additional 
property.  Annual  sinking  fund,  commencing  April  1,  1916,  will  retire  5  p.  c.  of  the  out- 
standing bonds  by  public  tenders  at  not  exceeding  105  and  interest,  the  bonds  in  sinking  fund 
to  be  kept  alive.  Stcured  by  first  mortgage  on  entire  property  of  the  company.  No  other 
mortgage  can  be  created  on  property  without  first  redeeming  this  issue.  It  is  provided  in  the 
indenture  that  no  dividends  may  be  paid  on  common  stock  unless  net  earnings  for  preceding 
twelve  months  shall  be  equal  to  2>£  timos  interest  and  sinking  fund  requirements,  and  further 
that  net  quick  assets  at  time  of  such  dividend  declaration  shall  be  equal  to  25  p.  c.  of  out- 
standing bonds. 

None  of  the  above  bond*  issued  to  June  30,  1916. 

Directors. — M.  W.  Littleton,  A.  M.  Sloss,  J.  S.  Uuchcim,  M.  M.  Slum,  G.  Bluethcntal. 
O.  G.  Becker,  E.  A.  Gill  Wylie,  E.  J.  Levy, 

Officers.— M.  W.  Littleton,  Pres.;  A.  M.  Sloss,  Vice-Pres.;  M.  M.  Sloss,  Treas.; 
J.  G.  Lotichcim,  Sec,  New  York,  N.  Y.  Offices:  1440  Broadway  and  factory,  74  Fifth 
Avenue,  New  York,  N.  Y. 

CENTURY  TELEPHONE  CONSTRUCTION  CO.— Incorporated  July  25,  1904,  in 
New  York,  to  manufacture  and  sell  telephones,  switehljoards,  and  accessories.  Has  also 
facilities  for  doing  sheet  metal,  stamping  and  machine  work.  Factory  located  in  Buffalo, 
N.  Y.,  with  branch  in  Bridgeburg,  Ont.    Controlled  by  Federal  Telegraph  and  Telephone  Co. 

Capital  Stock.— Authorized,  $500,000,  all  issued  and  held  by  the  Federal  Telephone 
&  Telegraph  Co. 

Funded  Debt.— $362,000  first  mortgage  gold  5b,  dated  Jan.  1,  1907;  due  Jan.  1,  1927. 
Interest,  January  and  July  1,  at  the  Commonwealth  Trust  Co.,  Buffalo,  N.  Y.  Coupon 
bonds,  $1,000.    Secured  by  first  mortgage  on  all  property. 

Incovw  Tax.    Interest  payable  without  deduction  of  Cnitod  States  normal  Income  Tax. 

Directors. — B.  G.  HubbeU.  C.  L.  Ingham,  C.  H.  Littell,  J.  G.  Ihmsen. 
Officers. — B.  G.  HubbeU,  Pres.;  J.  G.  Ihmsen,  Viec-IW;  C.  F.  Cannon,  Ass't  Treas; 
B.  L.  Moore,  Sec;  Raymond  Bissell,  Treas.  Office,  1738  Elm  wood  Avenue,  Buffalo,  N.  Y. 

Company  Controlled  by  the  Century  Telephone  Construction  Co. 
CENTRAL  DROP  FORGE  CO.- -Incorporated  February  27,  1907,  in  New  York,  to  do 
special  drop  forging.    Also  Ui«»etter  and  Bradley  Hummer  work.    Drop  forge  located  in 
Buffalo,  N.  Y. 

Capitol  Stock.— Authorised  and  issued,  $100,000.  All  owned  by  the  Century  Tele- 
phone Construction  Co. 

Directors. — B.  G.  HubbeU,  C.  L,  Ingham  and  C.  II.  Littell. 

Officers. — B.  G.  HubbeU,  Pres.;  C.  H.  Littell,  Sec  and  Treas.    Office,  Buffalo,  N.  Y. 


CHEBOYGAN  PAPER  CO.— Incorporated  Jan.  29,  1902,  in  Michigan.  Plant  at 
Cheboygan,  Mich,  with  a  capacity  of  60  tons  daily. 

Capitol  Stock.— Authorized  and  issued,  April  1,  1916,  $500,000.  Shares,  $10.  Stock 
transferred  at  company's  office.    Dividends  at  rate  of  6  p.  c.  per  annum  paid  in  1909,  1910, 
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and  1911;  1912  and  1913,  H  p.  c.  each;  January,  1914,  3  p.  c;  none  since;  declared  January 
and  July,  and  paid  February  and  August. 

Annual  meeting  in  January,  at  Cheboygan,  Mich.    Hooks  close  Heven  days  in  advance 
and  reopen  day  after  annual  meeting. 

Directors. — J.  H.  Frambach,  If.  A.  Frambach,  V.  D.  Sprague,  F.  H.  Spencer,  O.  8. 
Reilley,  W.  L.  Hagadorn,  Cheboygan,  Mich.;  W.  B.  Cady,  Detroit,  Mich.;  Robt.  Somerville, 
H.E.  HeaKun,  Chicago,  111. 

Officers. —II.  A..  Frambach,  Pres.,  Cheboygan,  Mich.;  If.  E.  Reagan,  Vice-Pres., 
Chicago,  111.;  J.  II.  Frambach,  Sec;  B.  C.  Jolly,  Treas.,  Cheboygan,  Mich.  Office,  Che- 
boygan, Mich. 

CHELAN  CONSOLIDATED  COPPER  CO. — Incorporated  in  May,  1906,  in  Wash- 
ington. Organized  by  consolidating  and  absorbing  the  Red  Mountain  Gold  and  Reduction 
Co.,  the  North  Star  Mining  Co.,  and  a  large  number  of  individual  mining  claims  and  holdings. 
Property,  located  in  Chelan  County,  Wash.,  fifty  miles  north  of  Leavenworth,  consists  of 
130  mining  claims  on  Red  Mountain  and  fourteen  claims  at  Index,  Wash.  Company  ia 
not  a  producer  at  present.  Development  work  wjis  done  chiefly  by  driving  a  large  tunnel, 
now  2,000  feet  long,  which,  with  MO  feet  of  diamond  drill  holes,  gives  straightaway  lino 
of  2,000  feet.  In  1911  new  tunnels  were  .started  .:  'ar  the  top  of  Red  Mountain  to  cross-cut 
the  main  ore  ledge  and  to  develop  the  arsenic  iron  ore  ledge.  On  May  22,  1915,  the  Manual 
was  officially  informed  that  the  company  was  inactive. 

Capital  Stock.— Authorized,  $12,000,000;  outstanding,  $5,759,180.  Shares,  $10. 
Transfer  office,  18()  Broadway,  New  York,  X.  Y.  No  botula.  No  dividends.  Annual 
meeting,  first  Tuesday  in  Juno,  at  Seattle,  Wash. 

Board  of  Trustees. -Henry  D.  Bristol.  RockvilleiCentre,  N.  Y.;  Frank  D.  Wilsey, 
I»uis  A.  Steyn,  New  York,  N.  Y.;  John  S.  Jurey,  Seattle,  Wash.;  Albert  T.  La  Vallette, 
Hampton,  Ya.;  Edw.  W.  Kuhn,  Buffalo,  X.  Y.;  one  vacancy. 

Officers.— Vacancy,  Pres.;  Frank  D.  Wilsey,  Vice-Pres.;  Thos.  J.  Higgins,  Sec.  and 
Treas.;  Michael  J.  Corcoran,  Asst.  Sec.  and  Asst.  Tresis.,  New  York,  N.  Y.  Offices,  ISO 
Broadway,  New  York,  N.  Y.,  and  811  lawman  Bldg.,  Seattle,  Wash. 

CHEROKEE  OIL  AND  GAS  CO.  —Incorporated  March  2H,  1890.  in  Arkansas.  Pro- 
ducers of  ( >klahoma  crude  oil.  *  Kvns  250  oil  wells,  and  leases  from  the  I  'nited  States  Govern- 
ment twelve  sections  of  land  at  Chelsea.  <  )kla. 

Capital  Stock.-  -Authorized  and  outstanding.  $750,(100.  Shares,  §100.  Stock  trans- 
ferred and  registered  at  Warren,  Pa.  Annual  meeting,  third  Wednesday  in  March,  at  Eureka 
Springs.  Ark.    No  bonds. 

Directors.  A.  J.  Hazclt.mo.  E  E.  Allen,  W.  F.  M<s.sner,  H.  B.  Taylor,  W.  D.  Tod.l, 
Warren,  Pa.  Officers:  L.  A  KeU-y,  Pres.,  North  Tot ta wan. la.  N.  V  ;  J.  C.  Goal.  Vicc- 
IV.  s.,  Chuvndou.  Pa.;  W.  S.  Porter,  Treas.;  1  .  Allen.  See.,  Eureka  Springs,  Ark  :  W.  F- 
Suend'  r,  And.;  E.  E.  Allen.  Gen.  Mgr.,  Warren,  P  i     ( >ffiee,  Warren.  Pa. 

CHICOPEE  MAM  FA<  TI  RING  CORP.—  Incorporated  in  Mas-ichu-etts  in  June, 
1910,  with  $150,(KH>  common  and  SI ,000,000  f>  p.  c  cumuli; ive  preferred  .stock;  par  of 
common,  *-•">;  of  prefem-.l,  SUM).  Corporation  ha-  acquired  t in-  entire  assets  and  business 
of  Cliieopre  Manufacturing  Co.  .sec  Manual  H  lndu-tria:*;  for  I'M  p:l«i-  07.};  The  entire 
plant  of  ihe  Chicopcc  Manufacturing  Corporation  lias  hern  lea-ed  to  John-oil  &  Johnson  of 
New  Brunswick,  N.  J.,  for  a  period  of  10  ve  ir-. 

CHOCTAW  POWER  &  LIGHT  CO.  Itn-orpora'ed  in  April.  1910,  in  Maine:  successor 
after  foreclosure  -ale  to  the  property  of  the  <  'ho. -taw  K  v  tV  Lighting  Co.  isec  Manual  of 
PoMic  l'l  ili'!.  s  for  I '.HO,  page  'J'J  ( J 1  I  'ompaiiy  do,  >  the  entire  street  railway  business  • 
M<-  \!e-ler.  1  '1.1a  :  a b<.  tl  e  entire  ele.  -trie  litdif n-.j;  avd  power  hiiMVo-*  in  McAlestcr.  Hnib> - 
v,"«'         "  'rt-horia-.  and  owns  .,nd  operate-  an  in t or  1  ir' >a n  eler  liac  railroad  connecting  Me- 


Digitized  by  Googl^ 

1 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2825 

Alcstcr.  Hailevvillc  and  Hartshorne.  serving  a  population  of  28,000.    Miles  of  track,  23.0ft. 
Gauge,  standard.    Kails  (T),  W  to  70  )hs.    Passenger  cars,  12;  other  oars,  7. 

Franchises.  -The  electric  ami  principal  street  railway  franchises  arc  unlimited  us  to 
time,  and  the  other  franchise*  wore  granted  for  the  full  period  prescribed  by  the  statute,  at 
the  time  of  granting  ,and  still  have  a  long  term  of  years  to  run. 

Officers.- X.  Mason,  Pres.,  New  York;  J.  A.  Trawick.  Yice-Prcs  ,  Boston,  Mass.; 
S.  M.  Bachman,  See.  and  Treas.,  New  York:  W.  II.  Yorce,  (Jen.  Mgr.,  McAlcstcr,  Okla. 
Offices,  71  Broadway,  New  York,  and  MeAIester,  Okla. 

CINCINNATI  MILLING  MACHINE  CO.  (THE). — Incorporated  about  1884  in 
Ohio,  a*  tho  Cincinnati  Screw  and  Tap  Co.;  name  changed  to  present  title  in  1889.  Manu- 
factures milling  machines  and  cutter  grinders.  Plant  located  at  Cincinnati  (Oakley),  O.  A 
close  corporation. 

Capital  Stock. — Preferred  (b*  p.  c.  cumulative),  authorized  and  issued,  $500,000;  com- 
mon, authorized,  $1,000,000;  issued,  $907,100.  Shares,  $100.  Preferred  stock  may  be 
voted  only  in  case  of  non-payment  of  dividends  and  only  so  long  as  non-payment  continues,  in 
in  which  case  it  h:is  equal  voiitig  power  with  the  common.  No  new  mortgage  may  be  placed 
without  consent  of  three-fourths  of  preferred  stockholders.  Preferred  stock  is  preferred  aa  to 
assets  as  well  as  dividends.  Dividends  of  0  \£  c.  on  preferred  and  8  p.  c.  on  common,  arc 
paid  quarb  rly.  Jan.  1">.  etc  I.i.-fed  on  Cincinnati  Stock  Exchange.  Stock  is  closely  held. 
Annual  meeting  ];i>t  Tuesday  in  February. 

Directors.    V.  A.  Geier,  C.  Wood  Walter,  P.  O.  Ceicr,  K.  M.  Chaee,  S.  C.  Gingrich, 
Cincinnati,  O. 

Officers.  V.  A.  Geier,  Pres.;  C  Wood  Walter,  Vice-Pres.  and  Sec.;  P.  O.  Geier.  Treas.; 
E.  M.  Chace,  Supt.;  C.  S.  Gingrich,  Sales  Mgr.,  Cincinnati,  O.  Office,  Cincinnati  (Oakley*. 
Ohio. 

CINCINNATI  TOBACCO  WAREHOUSE  CO.— Incorporated  in  Aug.,  1900,  in  Ohio. 
Owns  and  operates  a  tobacco  storage  and  commission  warehouse,  at  Cinciiuiati,  O. 

Capital  Stock.-  -Authorized  and  outstanding.  $1,200,000.  Shares,  $100.  Quarterly 
dividends  at  the  rate  of  1  p.  c.  per  annum  were  paid  to  and  including  July  15,  1913:  none 
since.  Annual  meeting,  second  Monday  in  October,  at  Cincinnati,  O.  Stock  transferred  at 
Cincinnati  office.    No  bonds.    Listed  on  the  Cincinnati  Stock  Exchange. 

Directors.— W.  If.  Whiteman,  Cincinnati,  0.;  H.  Feltman,  D.  H.  Gayle,  T.  S.  Hamilton, 
Covington,  Kv.;  J.  M.  Hutton,  Bart  Schmidt,  A.  C.  Shiukle,  Frank  F.  Albers,  Cincinnati,  * 
O. 

Officers.— W.  If.  Whiteman,  Pres.;  Bart  Schmidt,  Vice-Pres.;  Frank  F.  Albers,  Sec. 
and  Treas.,  Cincinnati,  O.    Office,  7  W.  Front  St.,  Cincinnati,  O. 

CITY  CENTRAL  REAL  ESTATE  CO.,  LTD.— Incorporated  June  1,  1910,  in  Canada. 
Property  consists  of  entire  frontage  of  Carsley  Building,  on  St.  James  Street,  Montreal,  and 
110  feet  frontage  on  Notro-Dame  Street,  comprising  in  all  about  12,800  square  feet,  together 
with  the  building  thereon;  also  leases  adjoining  premises  on  Notro-Dame  Street  for  term  of 
yoars,  which  gives  additional  area  of  4,500  feet  with  the  building  thereon.  Company  also 
owns  $201,500 of  the  $100,000  capital  stock  of  the  Freeman's,  Limited,  the  tenant  of  the 
company's  premises. 

Capital  «tock.  -Authorized  and  outstanding  $1,000,000.'  Shares,  $100.  Transfer 
agent,  Quebec  Savings  and  Trust  Co.,  Montreal,  Can.  Annual  meeting,  third  Tuesday  in 
April,  at  Montreal,  Can.    Hooks  do  not  close.    Stock  not  listed. 

Funded  Debt.  $750,500  first  consolidated  5  p.  c.  bonds,  dated  July  1,  1910,  due  July  1, 
1940;  in  <r<*  January  and  July  1.  ( •  up  m,  $100,  $500  and  $1,000,  principal  may  be  regis- 
tered. Quelle  Savings  and  Trust  Co.,  Montreal,  Iriwur.  Su'j>rt  u>  r,d>t»pn  n  on  or 
after  July  1,  1915,  at  105  nnd  interest  .    A        /«<.«  on  company  *  property,  subject  to  mort- 
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^o,  ,1M,766  in  favor  of  Comnwciai  Union  Aanurane.  Society  of  Eogland.  AM 
$1,000,000. 

Cm     Onicers:  J.  N.  (.reensliu  kis,  ires., 
K  A  Kllford,  Sec.  and  Troa.  "  Office,  Montreal,  Qne. 

CITY  ICE  DELIVERY  CO.  (Clne.nn.t!>.-Incor,x,rate,l  in  1913  in  Ohio  a,  » 

17  plants,  with  a  total  daUy  capacity  of  1,180  ton*. 

General  Balance  Sheet,  Sept.  30, 1915.  iiJSTJW 

$l.fitt3,:tH2  r'upital  stock   OOO.OOO 

Property  ncrount                                                  s  -4(J  Kundwl  debt  - .  .   48,321 

I n  ,  .  onl  mid  niippli<*                                        UM;  ggj  \(.ri,u„ls  payable   M  U00 

int.-  receivable                                         17*573  Rmktvc  for  depreciation   f|  122 

BUb  receivable                                           162*931  Reserve  (or  lost  accounts   tt2.94l 


Ciwb   '        Profit  and  low 

Total  Bab 


$1,0H»,2M 


Total  asset*   . 

Capital  S^-AuIhurW.  .l^DOO;  ^"^f^i 

,      ,  j  ci  iMMi  1  mm".    The  outstanding  bonds  were  issueu  to  rcnic 

registered.    Authorized,  Sl.tKlO.OOO.     I  nt  «  ui.  tana    K  unissued  bonds  are  wsu- 

<,f  the  constituent  companies  and  to  provide  workmg  cap.t.d.  h «  ^ 
:l,,,e  for  50  p.  C.  of  actual  cost  of  ne-sary  add,  fcon.  a* »e   -  ^  have  been 

trustee,  provided  net  earnings  for  company  for  2  ^rSS  those  to  be  issued, 
en-,  to  at  least  3  times  the  interest  ^^^^  ZZ  ^  date,  upon  60 

pany  is  required,  under  tern,  of  the  mortgage,  to  keep  on  hand  at  all  tune*  qu.ck  a. 
t/\  150  n  c  of  its  Quick  liabilities.  , .  .  . 

*  %L,  M«r  OUM,,,  .WOUHX  in  Nov.,  HHfi.  a,  par  and  M 

Officers.    H.  1).  Norvdl,  V,„,  Wm.  A.  Schmidt,  Vice-Pro,  Joa.  Adams,  See. 
Treas. 

General  Office,  Cincinnati,  O. 

CLEVELAND  AND  BUFFALO  TBANSIT  ^^^^^S,  s£ 
in  Ohio.   Business  on  lakes  between  Cleveland,  Buffalo,  ^£^£^t»W 

duskv,  Put-in-Pay,  and  Port  Stanley.    Owns  tcrmmals  consisting  of  flocks, 

and  warehouses,  a,  Cleveland  and  Buffalo  x^ted  on 

Capital  Stock.-  Authorized  and  outstanding,  $2,000,000.    Stwee,  *«iu 
Cleveland  Stock  Kxchanne.  «i-  „  Qaviiun  and 

Transfer  Agent.  etc.-Transfer  agent  and  registrar  rf^^-^^ 
Trust  Co.,  Cleveland,  O.    Annual  mee  ting.  Hist  Tuesday  m  rcbru«r>  at  Mentor, 

^n^ 

.—  at  Cleveland,  <>  :  I  ks  *.  6  d,>;  in  -J-"*^  c  ^—paia, 

1905  and  1006,  6  p.  c.  each  was  paid;  from  190,  to  101.  ,.,    ^  .  -I       >  1Ql4 
Including  3  p.  c.  extra  each  year:  1913,  6*  p.  c.  including  iMp.  c.  extra  (MM  AUgi 
'»  p.  c;  Feb,  1,  May  1  attd  Aug.  I,  1915,  VA  P-  c.  each- 
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Funded  Debt.-Cmtstanding,  $9KU>00  1st  mtgc.  20-year  gold  ^ I  5»,  f^"^ 
1913  dTjmnually  Jan.  1,  »  follows:  1917,  $26,000;  835,000  yearly,  1918  to  1920;  $55,000 
vllv ^ T^to  1928  $70,000  yearly,  1927  to  1933.   Inu^t  Jan.  1  and  July  1,  at  Detro, 
Trust  Co   Detroit,  Mich.*  Coupon  \«,nds,  $1,000  each.    Issued  to  provide  for  new  steamer 
Ldl^t  fSies  of  Cleveland"  O.,  and  for  other  purpose,.  CoUaUe  at  not  toj, 

than  Tor  more  than  5  p.  c.  on  written  notice-   No  sulking  fund^ 
of  which  $50  000  paid  off  to  Jan.  1,  1916.   Trustee.  M.  E.  Farr,  Detroit,  Mich 

/  interest  payable  without  deduction  of  United  States  -^'^/ax. 

Dlrector8.-M.  A.  Bradley,  A.  S.  Chiaholm,  T.  F  N^man,  II.  It.  Rogers,  H.  D. 
r^,.w«r  Alvft  Bradlev  C  C.  Harris,  A.  W.  Ellonberger,  A.  T.  Zdlmer. 
^U,^e^AyB^dley,  Pres.*;  A.  S.  Chiahohn,  Vi^Pre.;        Newman,  Gen.  Mgr. 
and  Sec.;  A.  T.  Zillmcr,  Treas.  and  Asst.  Sec.  Offcce,  Cleveland,  O. 

CLINCHLAND  TIMBEE  CORP.-Incorporuted  June  28,  1913,  in  Virginia.  Owns 
15  000  acrea  of  timber  trees  in  Scott  County,  Va.    Not  an  operating  company. 
'  Capital  Stoek.-Authorired,  $50,000  common  and  $25^000 

j       «ionm  mmmwi  and  $250,000  preferred.   Shares,  $100.    Preferred  stocK 
Outstanding,  $10,000  common  ano  v  Annual  meeting, 

has  preference  as  to  assets  and  to  noneumulative  dividends  at  rate  oi  0  p.  c.  Annua, 
first  Wednesday  in  May.   No  dividends  as  yet. 

»-«h^  Itofat  -Outstanding,  $240,000  first  mortgage  6  p.  o.  gold  bonds,  dated  April 
1  V^TyZ,  $8%  in  twenty  years  and  $84^000  in  th£y  yea*; 

i.  aw  ,f.      ,      lrutt(ei.  Safe  Deposit  and  Trust  Co.,  Baltimore, 

SS'OI^   ^  * *  to  be^Lted  by  trustee  as  timber  is  cut,  and  bonds  retnred  m 
!e nToZ  begmnlg  at  No.  1.   Secure*  by  first  mortgage  on  property  of  company. 

T*T  Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
motors  — R  T  Irvine  E.  S.  Bumgardner,  D.  E.  Allen,  Big  Stone  Gap,  Va.   Officers : 
R.  T  £rint! ftea.;  E.  S.  Bumgardner,  Treas.;  D.  E.  Allen,  Sec,  Big  Stone  Gap,  Va.  Office, 
Big  Stone  Gap.  Va. 

coal  lm«»s  f«!^-s«r^  2St££r 

Makes  a  specialty  «  ™n™       considerable  portion  of  the  bonds  of  the  Lackawanna  Coal 

consist  lately  of  bondB  .nd  coUator.1  truat  noU*  oC  »«1  Co. 

Comparative  General  Balance  Sheet. 

(Latest  /todmd.) 

1915  1014  1013 

Am*:                                                                        $4,659,891  I3.2iw.ll5  tWfr«* 

Sd^ur^v.^::::::::::::::::"'''-:   «  Tbsf 

Cash    e0>»  70.230  18.21ft 

A^UMm*  ww      wwo  ^,?oo 

RealestaU                                                                                                      2.217  1.561   

W  iZo^i  12,118.582 

Totals  

Liabilitim:                                                                          13.836.560  «2.9S7.000  »..521.3M 

r«t>itai  stock                                                                                      284.600  345.700  '^J 

Bills  payable   50.056          107,761  12I.4W 

Accounts  payable   35,000        . .  •  ■■■  "tuition 

Mort«ge  .  :  *!t8H.206           398.034  301 .333 

BxoMI  kjumsU   "J — ■  —  ~ 

MW  §5.237,162       W.0O6.0O3  12.118,6*2 

ToUto '  •     '"*!,'VinIw'rmVi«iIdJan  1  1915,  $3,830,550.    Shares,  $10. 

Capital  Stoek.^uthomed,  to  10  p.  c.   In  1914, 

Dividends  quarterly,  Jan  15.  et  c  J*£«d,  parfm  1913  Lackawauna  Coal  and 

3  p.  c.  was  paid  Jan.  15;  3  p.  c.  April  15,  i  p.  c.  cas»  v 
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Lumber  Co.  stock  on  July  15;  2  p.  c.  in  Lackawanna  Coal  and  Lumber  Co.  short  term  notes 
and  5  p.  c.  in  Lackawanna  Coal  and  Lumber  Co.  stock  on  Oct.  15.  On  Jan.  15,  1913,  2  p.  c. 
in  Lackawanna  Coal  and  Lumber  Co.  short  term  notes  was  paid.  No  dividend  declared 
April  15,  1915. 

Funded  Debt. — $44,270  2-ycar  S  p.  c.  registered  investment  certificates,  Series  A 
dated  Jan.  15,  1915,  due  Jan.  15,  1917;  inltrest  Jan  15  and  July  15,  nt  County  Saving*  Bank, 
Scranton,  Pa.  Coupon,  $10,  $50  and  $100.  Scranton  Trust  Co.,  Scranton,  Pa.,  registrar 
Aulkoiized,  $500,000,  of  which  $44,270  outstanding. 

Income  Tux.    Interest  payable  without  deduc  tion  of  United  States  normal  Income  Tax 
Directors.— W.  L.  Council,  J.  K.  Griffith,  T.  J.  Foster,  C.  U.  Krausc,  David  Cottle, 
C.  P.  Hagenlocher,  H.  A.  Connell.   Officers:  W.  L.  Connell,  Pres.;  J.  K.  Griffith,  Vicc-Pres.; 
C.  P.  Hagenlocher,  2d  Vice-Prcs.;  David  Cottle,  Sec;  T.  J.  FoBtor,  Trcas.  and  Gen.  Mgr. 
Office,  Scranton,  Pa. 

COBALT  SILVER  QUEEN,  LTD.— Incorporated  under  the  Ontario  Companies 
Act  and  Ontario  Mining  Companies'  Incorporated  Act.  Properties,  consisting  of  fifty-eight 
and  three-fourths  acres,  formerly  belonged  to  the  Teraiskaming  and  Hudson  Bay  Co.,  and 
adjoin  the  McKinley-Darragh -Savage  mines  at  the  south-westerly  corner  of  Cobalt  Lake. 
Property  not  operating. 

.  Production.— From  April,  1906,  to  Dec.  31,  1906,  195,806  ozs.;  1907,  182,986  ozs.; 
1908,  588,850  om.;  from  Jan.  1,  1909,  to  Aug.  31,  1909,  76,269  ow.;  production  since,  not 
reported. 

Capital  Stock.— Authorized  and  issued,  $1,500,000.  Shares,  SI.  Dividends  of  8  p.  c. 
were  paid  on  Jan.  15,  1907,  and  $195,000,  or  13  p.  c,  was  paid  during  fiscal  year  ended  March 
31,  1909;  none  since.  Annual  meeting,  fourth  Wednesday  in  April,  in  Toronto,  Ont.;  books 
do  not  close  in  advance.  Company  acts  as  registrar  of  stock  and  transfer  agent.  Dealt 
in  on  New  York  Curb  and  Toronto  Stock  Excliange. 

Directors. — E.  P.  Smith,  C.  P.  Stuart,  S.  W.  Gooderham,  \V.  B.  McPherson,  J.  H. 
Stephens,  Toronto,  Can. 

Officers.— E.  P.  Smith,  Pres.;  S.  \V.  Gooderham,  See.  and  Treas.,  Toronto,  Can. 
Office,  1323  Traders  Bank  Bldg.,  Toronto,  Canada. 

COLORADO- YULE  MARBLE  CO. — Incorporated  Feb.  14,  1005,  in  Colorado  for  the 
purpose  of  quarrying,  finishing  and  dealing  in  marble.  Property  is  located  in  Gunnison 
County,  Col.,  on  the  Yule  Creek  and  Crystal  River,  is  held  under  perfect  title  only  once  re- 
moved from  the  United  States  Government,  and  consists  of  216  acres  of  white  marble  (704,- 
236,000  cubic  feet);  156  acres  of  blue  marble  (560,236,000  cubic  feet);  290  acres  of  slate; 
70  acres  (7  claims)  mineral  lands;  600  acres  suburban  land,  and  341  lota  (about  60  acres)  in 
Marble  City.  Depth  of  white  marble  deposit,  100  to  200  feet,  and  of  blue  marble  deposit, 
100  feet.  Company  also  owns  a  sawing  and  finishing  mill,  a  l.SOO  h.  p.  hydro-electric  plant 
with  line  to  quarries  and  mills;  2,500  h.  p.  steam  plant;  Marble  City  Telephone  plant, 
quarry  equipment  and  development,  the  land  surrounding  and  controlling  the  Kline  Falls 
on  the  Crystal  River,  and  the  entire  eapitrl  stork  of  the  Crystal  River  :tnd  San  Juan  RR 
Co.  (see  Manual  of  Railroads).    Company  began  commercial  operations  in  November,  190S. 

Receivership.— J.  F.  Manning,  president  of  company,  was  appointed  receiver  by  the 
Federal  Court  July  IS,  1010.  Proceedings  were  instituted  in  behalf  of  Hankers  Trust  Co., 
of  New  York. 

Capital  Stock.— Authorized,  ¥1,000,000  common,  $2,000,000  0  p.  c.  cumulative  first 
preferred,  and  $5,000,000  second  preferred— total,  $10,000,000.  Issued"  $3,000,000 
common,  $2,000,000  first  preferred  and  $5,000,000  second  preferred  stock.  .Shares,  $100. 
The  second  preferred  was  issued  to  the  first  preferred  and  common  shareholders  of  record, 
February  0,  1910,  as  a  100  p.  c.  stock  dividend.  Preferred  stock  has  no  preference  as  to 
assets,  but  participates  equally  with  the  common  stock  in  dividends  after  the  latter  lias 
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receive.!  6  p.  0.  Transfer  agent  and  registrar,  Fidelity  Bond  and  Mortgage  Co,  New  York, 
N  Y.  A  dividend  of  3  p.  c.  on  preferred  was  declared  Dec.  15  1910;  none  smce.  No 
dividends  on  common  stock.  Annual  meeting,  second  Tuesday  in  March,  at  Marble,  Colo. 
Book*  close  30  days  before  and  re-open  day  after  annual  meeting. 

Balance  Sheet,  August  3t,  1914. 
{Litest  Rendered.) 

cZnoT  ™ ::.  :  .jMvom  $10.ooo.ooo.oo 

ijcrip  outatandinu,  excbangiable.  fur  fir*t 

preferred  nfcjck.  

OuUUndinC  refundinit  uotwi   «,?WMW 

Funded  debt: 

t'nderlying  mortgage 

goldbondi   $311,200.00 

First  refunding  mort- 

Rage  bonds   7So.S0O.00 

..  1,200,000.00 


Marble  and  .ton-*  inventory   ™  'Si  t  i. 

ProiHfty  and  plant   W,!?^&lM 

Bond*  and  aioclm  in  treasury  

Inventmnnta .   "  kVui  ihi 

««::::::::::::::::::::  ®B 


2,500,000.00 
and  otherwise..  70S.22o.3S 

  292,514.72 

Total  liabilities   $13,073,372.10 


Total  asset*  $13, 673, r,72. 10 

Funded  Debt  Outstanding. 
f«7,*00  mortgage  gold  bond*.  These  bonds  are  the 
authorized  issues :  (I)  $200,000  first  mortgage  gold  6s  dated  ^^Z^^ 
inZn^t  \nril  I  and  (October  1,  at  Bankers  Trust  Co.,  New  \ ork,  N.  Y.  U)  W0U.UUU  secona 
interest  April  1  """^  '  .  .  y  l  1915  tru8tee  Charles  Austin  Bates,  New  York, 
mortgage  t>s,  dated  Aprd  1,  190o,  due  April  i,  umo, *  mortgage 
N  Y  interest  April  1  at  Bankers  Trust  Co.,  Now  York,  N.  Y  .  (3)  JoOU.WU  turn  mortgage 
t  a"  ?T  m  wlmi™  1  1900  due  December  I,  1926;  interest  payable  June  1  and  Decem- 
bonds,  dated  Decern!**  1,  lyuo,  «ue  ^«'»^    »        >  ,    ^  Coupon 

,     ..  -tt  the  office  of  the  truxUi ,  Charles  Austin  Bates,  N  ew  \  orK,  ^ .  i .     *-°  f 

^JSS^SSSSS  "SEE 

-^rS  2T-1£SJT  radZ,  dweU^aud  -her 

"r«.   Inter.,,  payable  without  deduction  of  IWW  8UU.  n-n-  1--  T«. 
*800  W0  first  refunding  mort.«e  I»ld  k,  dated  February  1,  IS*  duo  tebruary  I, 
i  II  „f  tho  Irudn;  Equitab  e  Trust  Co..  Now  York, 

y  I «.  '  mf.,tea«e  frold  6s,  dated  March  1 ,  1913,  due  March  1, 

$1,068,100  second  ******  T!         ofthaTt^  Hudson  Trust  Co..  New  York, 
1933,  inkrent  March  and  September  1  at  office  of  tno  trumt,  r  BedsemoMs  on 

N.  Y.    Coupon  bonds,  f  100,  $500  and  $1,000,  «^*£to  »M  of 

any  interest  date  on  sixty  days'  "^J^S^U-*  -  the  first  funding 
which  1131^900  held  »\t-7^;.;l';m  X"  to«JS  unlured  notes  and  other  obli- 
mortgage  6s,  but  Biibj.-ot  m  ben  thereto. 


Los  Angela,  Cal.;  J.  F.  Manning,  Marble  City,  Colo.,  B.  N.  un 
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i  Marble  Citv,  Colo.;  N.  M.  Little, 

Officers.   . I   V  T^,  SoutAOnujJ 

ViM-PHXi  Washington.  R  I      J  ^  hjf         £ew  York,  N.  Y.   General  office.  Marble 
N  J  •  C.  A.  Bates,  Chain..:.,.  Kxecutm-  <  omm.,  New  *oric, 
City.  Colo.   New  York  office,  334  Fifth  Avenue. 

.  r.      1Q1R  under  the  laws  of  Missouri  to  combine 
(  &  O  LUMBER  CO.    Organised  Dec    1915  und er  the      ^  ^  ^  ^ 

the  properties  of  the  Brookings  Timbei        tmoer  ^, '    f>wtri'canv  driven  miU,  log  i»nd, 

'       ^000,000  ft.ofUr  ^"^rnh^WOOd  holdings  of  the 

GK *  •  >f ;\':r;Cnr     wi  X^dU-hnately  1^000  ft.  of  red- 

wood  and  douglas  fif.    I»>  IROOOOHO-  all  of  one  class. 

Capital  Stock.  -Authorized  and  outstanding,  "V 
Funded  Debt  Outstanding,  July  1,  »«.. 
Brooking.  Tln.ber  *  I  u.nher  Co.  ^J^ASSR.  «fi 
So0,000  C  &  0  Lumber  O,  W  mtge.  6  p.  c  serial £0 d 
dp  s:50,,k)u  on  June  I  and  Dee,  i  from  June  M919,  toJune         ,       ^  ,  u 
lS  E     l«*  aSSTm ^nVMicbigan  Trust  Co.,  Grand iRjprij 
1 ,  at  DHnoii  TruM  J     '  V  K  Chicago  111.  Co«p<m  bomb.  «00  and  $1,000, 

M,,  l,./n^.  nl  Real,  (  hu  ^  :}0  daws'  notice,  at  102  and  ,n- 

regi>,rable  as  to  principal  ( «  ^^'triSy  2»  acres  of  virgin  timber 
2U.  So  A  absolute  first  mori  f^COOOOO  f  t-  of  timber  of  which  appro**; 

'  ESS  ' "TX  fir    S  company's  intention  to  bmW 

.na.-ly  00*  c  h  redi  I  «d  l^^^nga to thia timber.  .Si«K-a /«««« 

n  railroad  in  the  near  future  from  the  mill  at  inooungs  v  mviri,.nts  to  be  made  from 

Of  XI  per  1,000  W*  HtnWr  f  «  ^ *  the  bonds  when  less 

Ume  to  Sme  prior  to  cutting.  The  ^J^^^X^  The  out- 

ui  „     ,.  of  the  standing  tofcer  h£been  removed    •*  ^ebtedneas,  to  furnuh 

M!indteg  UiOOO  fere  issued  to  ,i   ,  nmrkHing  limber  on  the  land 

' — r>,  f<>r  ^^l^  cSmpan^   The  unissued  1800,000  ran  be 
pntcfaaaed  from  thi  Brookmge  a...    Del  N  convenient Iv  nccessilde  to  the  loggn* 

Led  only  fbt  the  purchase  of  ad,lH,nnal  loan  rate  of  the  lamda  then  out- 

2Sr-«r2  3ES~  —  -  o.upment,  logga, 

SSZttStt  S  ~  ..nda  of  this  ,^  ^  ^ 

ID**  ^  ^  J  ^nofUrZ  Stltes  norma.  Income  Tax 

>meTax:     nt'  lValde  vwthout  ueOUIOT  w  n,,rlin«rton  la  :  John  S 

COLW.BU  VALLEY  ORCHARDS,  W^^yX'S^O*? 
bu,,  including  9,356  «cr«  WpW.  tod,  JM»  «J"  "J^J  b^tioo  ol  irrigable  ton* 
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Debentures. — £160,000  (entire  issue)  6  p.  c.  1st  intge.  sinking  fund  debentures,  dated 
April  1,  1912,  due  April  1,  1922;  intend  April  1  and  Oct.  1,  at  Royal  Bank  of  Canada,  Lon- 
don, England  and  Vancouver,  B.  C.  Interest  for  first  two  years  was  guaranteed  by  Domin- 
ion Trust  Co.,  Ltd.  (now  in  liquidation),  Vancouver,  B.  C.  Coupon,  £20,  £50  and  £100, 
registrable  as  to  principal.  Subject  to  redemption  at  105  and  interest  on  any  interest  date 
after  April  1,  1917,  on  three  months'  notice.  Sinking  fund,  $100  for  each  acre  of  land  sold; 
provided  that  if  any  non-irrigable  lands  are  sold  at  less  than  SI 00  per  acre,  the  total  purchase 
price  loss  commissions  and  expenses  only  will  be  required;  also  in  case  purchase  prico  is  pay- 
able in  instalments  only  proportionate  part  of  each  instalment  is  attributable  to  sinking 
fund;  all  net  profits  also  payable  into  sinking  fund  until  sum  on  hand  is  sufficient  to  redeem 
debentures  with  premiums  (if  any)  and  interest  until  maturity.  S>rure<l  by  14,581  acres 
of  land  and  a  floating  charge  on  general  assets  and  undertaking  of  company;  as  further 
security  Vermillion  Irrigation  Co.,  Ltd.,  joins  in  trust  deed  guaranteeing  payment  of  deben- 
tures and  agreeing  to  give  a  first  charge  on  whole  of  its  irrigation  system  in  course  of  con- 
struction, and  a  floating  charge  on  its  undertaking  and  other  assets. 

Directors.— W.  H.  Gaddes,  Kelowna,  B.  C;  R.  S.  Ford,  W.  R.  Arnold,  A.  H.  Douglas, 

A.  McKelvie,  G.  F.  Gibson,  Vancouver,  B.  C;  H.  H.  McLeay,  Montreal,  Quo. 

Officers. — Andrew  Stewart,  Receiver  and  Manager,  Vancouver,  B.  C;  W.  II.  Gaddes, 
Pres.,  Kelowna,  B.  C;  R.  S.  Ford,  Vice-Pres.;  G.  F.  Gibson,  Sec.  and  Troas.,  Vancouver, 

B.  C.    Office,  Dominion  Trust  Building,  Vancouver,  B.  C. 

COMBINATION  BRIDGE  CO. — Incorporated  1894,  in  Iowa.  Property  consists  of 
the  railroad  and  highway  bridge  at  Sioux  City,  la.,  over  the  Missouri  River. 

Default.— Company  met  as  usual  the  interest  duo  July  1,  1915  on  its  $500,000  1st  mtge. 
5s,  described  below,  but  was  unable  to  pay  or  refund  the  principal  of  the  issue  then  due. 
F.  L.  Eaton  was  appointed  receiver  by  U.  S.  Couit  for  the  Northern  District  of  Iowa. 

Protective  Committee.— The  following  protective  committee  urged  deposit  of  the 
bonds  with  Central  Trust  Co.  of  Illinois,  Chicago,  Depositary,  on  or  Iiefore  January  31,  1910; 
Win.  T.  Abbott,  Chm.;  J.  VV.  Morsbach,  Sc.  &  Counsel;  F.  J.  Pastel,  Tresis.,  Chicago; 
H.  C.  Dana,  Kewanee,  111.;  A.  C.  Gooding,  Rochester,  Minn.;  J.  \V.  Lcvcgood,  Jersey  Shore, 
Pa. 

Sale  of  projM'rty  under  foreclosure  of  the  bonds  descril>ed  below  was  iJostjHmed  from 
June  8,  1916,  to  July  10,  1910,  due  to  absence  of  bidders. 

Capital  Stock. — Authorised  and  issued,  $1,500,000.  Shares,  $100.  Annual  meeting, 
second  Tuesday  in  Oct.  at  Sioux  City,  la.  Stock  is  not  listed.  Company  has  not  paid  divi- 
dends for  several  years. 

Funded  Debt.— $500,000  1st  mtge.  5  p.  c.  20-yr.  $500  and  $1,000  gold  coupon  bond*, 
dated  July  1,  1895,  due  July  1,  1915;  interest,  Jan.  and  July  1,  at  Hanover  National  Bank, 
New  York,  N.  Y.  Trustee,  Union  Trust  Co.,  Indianapolis,  Ind.  Secured  on  entire  property, 
including  right  of  way.   These  boruls  were  not  paid  off  at  maturity. 

Directors.— J.  C.  Head,  Latobe,  Pa,;  E.  A.  Burgess,  F.  L.  Eaton,  B.  II.  Kingsbury,  J.  A. 
Magoun,  Sioux  City,  Iowa;  F.  W.  Estabrook,  Nashua,  N.  H.;  D.  L.  Plumer,  Wausau,  Wis.; 
Theophilus  King,  Boston,  Mass.;  B.  S.  Spofford,  Coldwater,  Mich. 

Officers.— J.  C.  Head,  Pres.;  E.  A.  Burg*ss,  Vice-Pres.;  F.  L.  Eaton,  Koceiver,  Sec.  and 
Treas.    Office,  Sioux  City,  la. 

CONASAUGA  LUMBER  CO.— Incorporated  Oct.  (>,  1911  in  Me  ,  as  successor  to  a 
Tennessee  corporation  of  the  same  name.  Owns  the  entire  capital  stock  of  the  AlacuLy 
Lumber  Co.,  which  company  acquired  the  timber  lands  and  plant  of  the  Conasauga  Lumber 
Co.  of  Tenn. 

Capital  Stock.— Authorized:  7  p.  c.  cumu.  pref.,  $300,000;  common,  $800,000— total, 
$1,100,000.  Outstanding:  Preferred,  $128,200;  common,  $800,000-totaL  $928,200. 
Shares,  $100.    Annual  meeting,  second  Tuesdaj  in  January.    No  bonds. 
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directors.- -G.  H.  Hencdict,  Conasauga,  Trim.;  Merit;  B.  Moon,  Detroit,  Mich.. 
Charles  M.  Smith,  Chicago.  III.;  John  Hyrns.  Cincinnati,  Ohio. 

Officers.-  C  H.  Henediet,  Pres..  Conasauga,  Term.;  John  1".  Tye,  Sec.  and  Trcas., 
( 'oiiasauga.  Teiui.    Office,  Conasauira,  Tenn. 

Company  Controlled  by  the  Conasauga  Lumber  Co. 

ALACULSY  LUMBER  CO.— Incorporated  1901,  in  Georgia.  Acquired  from  the 
Conasauga  Lumber  Co.  of  Tennessee  (incorporated  in  1907,  but  now  out  of  existence),  its 
timber  lands,  mills,  dry  kilns,  railroad,  etc.,  situated  in  Polk  County,  Tenn.  Company  owns 
(30,740  acres  of  virgin  timber,  lying  in  Polk  County,  Tenn.,  Murray,  Fannin  and  Gilmer 
Counties,  Ga.,  estimated  to  contain  355,092,9-10  ft.  of  poplar,  white  and  red  oak  and  white 
and  yellow  pine,  aggregating  in  value,  $2,017,799.  Annual  capacity  of  saw-mill,  30,000,000 
feet.  Company  operates  20  miles  of  standard  gauge  railroad,  laid  with  GO-lb.  rail;  rolling 
stock  consisting  of  3  locomotives,  2  log  loaders  and  35  logging  cars. 

Control. — Controlled  by  the  Conasauga  Lumber  Co.,  through  ownership  of  all  the 
common  stork. 

Capital  Stock.— Authorized  1500,000  7  p.  c.  cumulative  preferred,  and  $59O,090cnm- 
itMH.  -total,  $1,000,000.  Outstanding,  $500,000  common  and  $380,000  preferred.  Shares, 
$100.  Common  stock  all  owned  by  Couasauga  Lumber  Co*  Annual  meeting,  fourth  Tues- 
day in  January. 

Funded  Debt  outstanding:  $5SJ,500  first  (closed)  mortgage  6  p.  c.  $500  and  $1,000 

s.  ri  d  sinking  fund  gold  coupon  bomb;  registrable  as  to  principal,  dated  October  1,  1911; 
due  in  semi-annual  installments,  April  1  and  October  1;  $75,000  annually  from  1914  to  1917 
imhsivc,  and  $80,000  from  1918  to  1921,  inclusive;  »W« April  1  and  October  1,  at  Fir  I 
National  Rank  of  Detroit,  Mich.,  or  at  the  First  National  Hank  of  Chicago,  HI.  Sm<>- 
}<  <■'>  '"  at  102  and  interest  on  any  interest  date,  upon  sixty  days'  notice.  Cu  rw<>>  I 
l.y  the  Conasauga  Lumber  Co.  TrusUi,  Security  Trust  Co.,  Detroit,  Mich.  Mortgage 
provides  that  before  any  timber  is  cut,  the  company  must  pay  to  the  sinking  fund  $3.50  per 
1  ,oo0  feet;  after  removal  of  lumber  the  land  may  be  released  on  paying  $4.00  per  icrc  to  the 
sinking  fund,  (tn'yimil  •*«.•<.•,  $710,000,  of  which  $127,500  redeem  el  to  and  including  April  1, 
I'M  Sxuu-i  by  a  first  lien  on  entire  property.  /V/V  f,J,!u-  off  ruuj,  ($710,000)  in  Nov. 
1911,  at  par  and  interest. 

Imuiiu  Tux:    lnteroi  payable  without  deduction  of  I'nited  Slater  normal  Income  Tax. 

Directors.-  -C.  R.  Henediet,  Conasauga.  Tenn.;  Merle  R.  Moon,  Detroit,  Mich.; 
John  Ryms,  Cincinnati,  O.;  Chas.  M.  Smith,  Chicago.  HI. 

Officers.  -C.  R.  Henediet,  Conasauga,  Tenn.;  J.  F.  Tye,  Sims,  and  Tresis.,  Conasauga, 
Tenn.    Office,  Conosauga,  Tenn. 


CONGRESS  HOTEL  CO.  OF  CniCACO. -Incorporated  in  Illinois.  Owns  ami  opcr- 
at  i-s  the  Congress  Hotel  and  Annex,  having  a  frontage  on  Michigan  Ave.  of  370  feet  and  173 
f.-i-t  on  Congress  Street.    Capacity,  1.000  rooms. 

Capital  Stock.— Authorize.!,  $500,000  5  p.  c  non-cumulative  preferred  and  $2,000,000 

o.mmon;  issue!,  $389,500  preferred  and  $1,900,000  common.  Shares,  $100.  Annual 
in  eting,  third  Saturday  in  May.   Sto;  k  transferred  at  <  'hie:  mo,  III.    Dividends  of  5  p.  c. 

re  paid  on  preferred  Mock  semi-atmm.llv  u|>  to  and  inelmlinc  l'.tlO,  2'_>  1'  e.  eaeh  on 
\nril  1,  1911.  October  1,  1914,  April  1.  1915,  and  Oeh.her  1.  1915:  dividends  on  eo  mon 
artcrly,  a*  follows:  1902,  S'  2  p.  «•.;  1 903  and  190 1,  12  p.  e.  each:  l"05  to  1 90S  inclusive,  10 
■  .  jut  annum:  19(H).  12  t>. e. ;  1914.  3>4  p.c;  1915,  5  p.c.  'Listed  on  ( 'lm  ajio  Stock  LxehanKC 

Funded  Debt  Outstanding. 
$640,000  1st  mtge.  $1,060  gold  coupon  5s,  registrable  as  to  principal,  dated  Jan.  1, 
1  '"«>,  due  in  annual  installments  on  Jan.  1,  $30,000  yearly  from  1917  to  1919,  inclusive,  and 
'•>,000  yearly  from  1920  to  19 1 1 ,  inclusive;  ,'!■.-■.'  Jan.  and  July  1,  at  olliee  of  the  tm*ki; 
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Continental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  111.;  principal  may  be  regis- 
tered. Sid,jict  In  rail  January  I,  1921.  Original  i»«u<;  $850,000.  Struml  by  the  new- 
addition,  costing  $1,500,000,  exclusive  of  furniture,  alao  (in  25 1 j  feet  frontage  of  ground 
ow.uhI  in  fee  and  104.1  j  feet  frontage  covered  by  ninofy-ninc  years'  lease.  Lided  on  Chicago 
Stock  Excluinge.    Initial  public  offering  ($S50.000)  in  June,  1900  at  101  lo  102  and  interest. 

lurmnf  Tax.    Interest  payable-  after  deduction  of  United  States  normal  Income  Tax 

|412,<MO  1st  mtge.  6s,  dated  Feb.  1,  1S93,  due  Feb.  1,  1933,  but  company  must  retire 
$10,000  each  year,  iulcrc  /  Feb.  1  and  Aug.  1,  at  Central  Trust  Co.,  Chicago,  111.  Original 
unite,  $600,000.    Sreurv  I  on  corner  179  feet.    Li 9' hi  on  Chicago  Stock  Exchange. 

Inrmne  Tax.    lntenM  payable  after  deduction  of  United  States  normal  Income  Tax. 

$205,000  1st  mtge.  4'  jS,  dat.nl  Auk.  1.  I*.H>1.  due  $15,000  Aug.  1,  191(1  and  $10,000 
annually  Aug.  1,  1917  to  1941.  but  the  bonds  are  rnUnnahU  at  105  on  any  interest  day. 
Inl<r>d  Feb.  and  Aug.  1,  at  Union  Trust  Co.,  Chicago,  111.  Trunin,  Merchants'  Loan  Trust 
Co.,  Chicago,  III.  Sn  •trnl  on  inside  sixty-one  feel.  Original  issue,  $100,000,  «.f  which 
$1115,000  redeemed  to  Feb.  1,  191t).    Li.-lnl  on  Chicago  Stock  Exchange. 

Income  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax 

$400,000  2d  mtge.  5s,  dated  August  1,  1901,  due  August  1,  1941,  inured  February 
and  August  1,  at  Union  Trust  (Jo.,  Chicago,  111.,  lrn.de;  and  Merchants'  Loan  ami  Trust 
Co.,  Chicago,  111.    St  un- 1  on  inside  sixty-one  feet.    Listed  on  Chicago  Stoc  k  Exchange. 

Inromt  Tax.    Interest  payable  after  deduction  of  I'nited  States  normal  Inenem  Tax. 

$110,000  Annex  2d  mtge.  Cs,  dated  January  1,  1907,  due  $12,000  annually  since 
January  1,  1910,  inUnul  January  and  July  1,  at  Continental  and  Commercial  Trust  and 
Savings  Hank,  Chicago,  111.,  trux'rr.  Ihu  miunini,  $1,000.  Sewed  on  original  annex, 
the  proceeds  having  been  used  for  construction  of  a  service  building  and  power  plant,  ad- 
joining the  hotel  properties  on  Congress  St.,  costing  $(00,000  and  which  is  free  of  debt. 
Authorized,  $200,000.   1  t«lcd  on  Chicago  Stock  Exchange. 

Iiuxnnt.  Tax.    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

Director*.  N.  M.  Kaufman,  Max  L.  Teich,  Carl  C.  Roessler,  John  Irwin,  S.  R.  Kauf- 
man, John  C.  Roth,  Fred.  S.  Case. 

Officers.— N.  M.  Kaufman,  Pres.;  S.  R.  Kaufman,  Vice-I'res.;  H.  O.  Day,  Sec.  and 
Treos.    Office,  Chicago,  111. 

CONLET  FOIL  CO.  (THE). — Incorporated  in  1899,  in  New  York.  Succeeded  to  the 
business  of  the  firm  of  John  Conley  &  Son.  Manufactures  tin  foil,  a  product  used  largely 
by  tobacco  manufacturers.  Plant  located  in  Now  York,  N.  Y.  Acquired  in  1903,  $300,000 
of  the  capital  stock,  and  $100,000  of  the  bonds  of  The  Johnston  Tin  Foil  and  Metal  Co. 
Pursuant  to  the  plan  of  disintegration  of  The  American  Tobacco  Co..  The  Conley  Foil  Co. 
in  Nov.,  1911,  distributed  among  its  stockholders,  its  holdings  in  The  Johnston  Tin  Foil  and 
Metal  Co.  The  American  Tobacco  Co.  owned  $-195,000  of  the  $S25,000  capital  stock  of 
The  Conley  Foil  Co.  For  distribution  of  this  stock  and  of  the  stock  ($180,000)  of  The 
Johnston  Tin  Foil  and  Metal  Co.,  received  by  The  American  Tobacco  Co.  as  owner  of  stock 
of  The  Conley  Foil  Co.  among  its  ow  n  stockholders  s«h>  statement  of  The  American  Tobacco 
Co. 

Capital  Stock.  -Outstanding.  $*25.000  1  increased  from  $375,000  in  1902i  Shares, 
$100.    No  funded  debt. 


CONLEY  FOIL  COMPANY  STOCK 

.    BOUGHT — SOLD  -  QUOTED 

RICHMOND  &  MYLES 

.UrrnVrt  AYtr  York  Stark  Efhanvc 

20  BROAD  STREET  Tel.  91S0-1-2-3-1  Rector.  NEW  YORK 
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Directors.— John  Conley,  John  Conley,  Jr.,  Louis  D.  Conley,  Edwin  J.  Conlcy,  W.  H. 
Melntyre. 

Officers.— John  Conley,  Pres.;  John  Conley,  Jr..  Vice-Pros.;  John  Conley,  Jr.,  Trcas ; 
L.  D.  Conley,  Sec.    Office,  521  West  Twenty-fifth  Street,  New  York,  N.  Y, 

CONNECTICUT  RIVEK  CO.— Incorporated  in  May,  1824,  in  Conn.,  and  began  optra- 
tion  of  a  canal  from  Windsor  Locks  to  Enfield,  Conn.  in. 1831.    In  1S50  began  selling  water 
for  power  purposes  to  the  mills  at  Windsor  Locks.  The  company  has  developed  3,500  h.p 
and  owai  among  other  lands  King's  Island  in  the  Connecticut  River,  and  the  lower  Mont- 
gomery mill  on  the  canal  bank. 


Comparative  Income  Account,  Years  Ended  December  31. 


inir. 

1014 
$53.96: 
12.14* 

  $36,850 

$41,814 

Dfdurt: 

I18.5S1 

  $18,30.3 

$23,233 

Profit  and  Loss  Account,  year  ended  Dec.  31,  1915  — Surplus  forward,  ($868,2W;- 
I.-n-  federal  income  tax  for  1914,  $232),  $807,977;  net  corporate  income,  as  above,  $18,805— 
total,  $880,782.    Contra:  Dividends  paid  (12^  p.  c),  $25,438;  balance  as  |>er  balance  she*. 
*>r>  1,345  -total,  $N86,782. 

General  Balance  Sheet,  Deeemlxr  31,  1915— Capital  stock,  $203,500;  funded  debt; 
>  ;iX»,00();  accrued  liabilities,  $8,472:  accounts  payable,  $7,092;  dividends  payable,  $120. 
profit  and   loss,   $801,345— total,  $1,381,129.    Contra:  Plant   investment,  $1,352,051; 

-oiints  receivable,  $10,855;  prc|iaymcnts  and  suspettse,  $2,938;  debt  discount  and  expense. 
*l,295;  social  deposit  -Union  Trust  Co.,  $1,000;  cash  on  hand  and  in  bank,  $0,990— total 
Si  .381,129. 

Capital  Stock.— Authorized,  $1,000,000.  Outstanding.  $203,500.  Shares,  $100. 
Practically  all  of  the  stock  is  owned  by  Northern  Connecticut  Securities  Co.  Dividends  in 
1914:  July  10,  5  p.  c;  November  10.  2  lA  p.  c;  1915,  January  17,  Feb.  1,  and  May  17. 
2  •<  p.  c.  each  ;  July  10,  1915,  5  p.  o.  Company  acts  as  transfer  agent.  Annual  meeting  in 
January. 

Funded  Debt.— $300,000  1st  mtge.  gold  6s;  dated  Doc.  15, 1913;  due  Jan.  15, 1934;  ml. 

I  in.  and  Julv  1  at  office  of  the  trustee,  I'nion  Trust  Co.,  Hartford,  Conn.    Con  {ton,  $1,000. 

registrable  as  to  principal.     Aufhnriz-d,  $1,000,009.    It  tr  m  th'c  at  110  and  interest  on 

any  interest  dnte.     Secured  by  first  lien  on  all  real  and  personal  property,  water  power. 

electric  power  and  franchises  of  the  company  now  owned  or  hereafter  acquired. 

Iiu-omc  Tax.  Interest  payable  after  deduction  of  United  States  normal  Income  Tax.^ 
Directors.— Francis  R.  Coolcy,   Chas.   H.   Tenney,  Harrison  B.  Freeman,  T.  C 

l'erkina,  Lucius  F.  Robinson,  Hartford,  Conn.;  J.  H.  Montgomery,  Arthur  D.  Coffin,  VViul- 

s<)T  Locks,  Conn.;  Fran<,isT.  Maxwell,  RockviUe,  Conn.;  Frank  (Cheney,  Jr.,  South  Man- 

■  heater,  Conn. 

Officers.— Chas.  H.  Tenney,  Pres.,  Springfield,  Mass.;  Francis  R.  Coolcy,  Vice-Prcs.- 
Harrison  B.  Freeman,  Sec.;  James  B.  Andross,  Treas.,  Hartford,  Conn.;  Herbert  A.  Gidncy. 
Aud.,  Boston,  Mass.    Office,  49  Pearl  St.,  Hartford,  Conn.  • 

CONSOLIDATED  INVESTMENT  CO.— Incorporated  June  14,  190G,  in  Missouri, 
Acquired  the  Century  Building,  a  ten-story  office  building,  located  at  Ninth,  Olive  and  Locust 
Mrecls,  St.  Louis,  Mo.,  with  the  unexpired  portion  of  96-yr.  leasehold,  covering  a  lot  127  bj 
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128  feet,  together  with  the  leaseholds  ranging  from  ninety  to  ninety-nine  years  on  the  remain- 
ing one-half  of  block,  on  which  a  sixteen-etory  fire-proof  building  and  basement  has  now  been 
completed.   The  ground  rental  is  $99,000  per  annum. 

Capital  Stock.— Authorized  and  issued,  preferred  (6  p.  c.  cumulative),  $1,250,000; 
-  common,  $1,250,000.    Shares,  $100.    Stock  transferred  and  registered  at  company's  office. 
Preferred  dividends  payable  January  and  July  1.   Annual  meeting,  second  Monday  in  June. 


$386,000  Century  Building  Co.  first  mortgage  extended  5s;  dated  January  I,  1900; 
due  January  1,  1910,  but  extended  (with  interest  reduced  from  6  p.  c.)  to  mature  as  follows: 
$.10,000  annually  on  January  1,  1917  to  1920,  inclusive,  and  $2M,000  on  January  1,  1921; 
interest  January  and  July  1,  at  Mississippi  Valley  Trust  Co.,  tSt.  Iakuh,  Mo.,  trustee.  Cou- 
pon, $500  ami  $1,000.  Authorized,  $000,000,  of  which  $21 1,000  retired  by  sinking  fund  to 
January  1,  1916.    Secured  by  a  first  lien  on  the  Century  Building. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax 

$2,000,000  1st  nitge.  gold  58,  due  July  1,  1936;  interest  January  and  July  1,  at  St.  Louis 
Union  Trust  Co.,  St.  Louis,  Mo.,  trustee;  subject  to  call  at  105  and  interest  since  1911  on  any 
interest  date;  sinking  fund,  $25,000  per  annum.  Authorized,  $2,500,000,  the  unissued  bal- 
ance of  $500,000  is  reserved  to  retire  the  Century  Building  bonds.  Listed  on  the  .St.  Louis 
Stock  Exchange. 

Directors. — G.  F.  Tower,  Jr.,  Edw.  Mallinekrodt,  S.  T.  Bixby,  W.  J.  Holbrook,  W.  K. 
Bixby,  D.  R.  Francis,  C.  H.  Walker.  Officers:  G.  F.  Tower,  Jr.,  Pres.;  Edw.  Mallinek- 
rodt, Vice-Prcs.;  S.  T.  Bixby,  Treas.;  \V.  J.  Holbrook,  Sec.    Olhre,  St.  Louis,  Mo. 

CONSOLIDATED  NATAL  STORES  CO.— Incorporated  November  1,  1902,  in  Flor- 
ida, as  a  consolidation  of  Southern  Naval  Stores  Co.,  the  Florida  business  of  Ellis- Young  Co., 
of  Savannah,  Ga.;  Gulf  Naval  Stores  Co.,  of  Tampa  and  Pensacola,  Fla.;  Florida  Naval 
Stores  and  Commission  Co.  and  Mutual  Naval  Stores  Co.  of  Jacksonville,  Fla.;  the  C.  B. 
Rogers  Co.  and  Florida  Grocery  Co.  of  Jacksonville,  Fla.,  and  I.  8.  Giddens  &  Co.,  Tampa, 
Fla.  Company  owns  about  2,000,000  acres  of  land  and  timber.  Also  owns  the  entire  capital 
stock  ($1,000,000)  of  the  Consolidated  Land  Co.,  the  ent  ire  capital  stock  ($500,000)  of  the 
Consolidated  Grocery  Co.;  $153,800  of  the  $300,000  capital  stock  of  the  Herty  Turpen- 
tine Cup  Co.,  $27,600  of  the  $70,000  capital  stock  of  the  Florida  Cooperage  Co.,  and  the 
entire  capital  stock  ($60,300)  of  the  Florida  Pine  Co.  The  Consolidated  Land  Co.  has 
1,511,591  acres  land  and  timber  properties  in  Florida,  and  486,500  acres  timber  turpentine 
rights  in  British  Honduras.  The  values  of  those  lands  are:  Timber  values,  $7,055,824; 
turpentine  values,  $3,292,141;  land  values,  $3,551,749— total,  $11,499,715. 

Capital  Stock.— Authorized,  $3,000,000;  issued,  $2,475,300.  Shares,  $100.  Annual 
dividends  of  10  p.  c.  or  more  paid  since  organization. 

Bonds  Guaranteed.— $140,090  Consolidated  Land  Company.— 1st  mortgage  gold 
6  p.  c.  bonds  ,datcd  Ma>  I,  1905),  due  $80,000  on  May  1,  1917.  and  $90,000  annually,  May  1, 
1918  to  1921,  inclusive.  Subject  to  redemption  on  any  interest  day,  on  sivty  days'  notice 
at  102  and  interest.  Interest  May  and  November  1,  at  office  of  trustee.  Fiist  Trust  and 
Savings  Bank,  Chicago,  111.  Coupon  Itonds,  $500  and  $1,000;  principal  may  ho  registered. 
Secured  by  a  first  lien  on  714,430  acres  of  pine  cypress  timber  lam  Is,  plant  s,  railroads  ami 
other  proiicrty.  Prii  cipal  and  inteicst  guaranteed  unconditionally  by  the  Consolidated 
Naval  Stores  Co;  by  endorsement  on  each  bond.  Authorized  and  originally  issued,  $1,000,000 
of  which,  $560,000  matured  to  May  1,  1916. 

Income  7Vtr:    Interest  payable  without  deduction  of  United  Statts  normal  Income  la*. 

Directors.— W.  F.  Coachman,  E.  J.  L'Englc,  C.  B.  Rogers,  J.  B.  McNeil,  W.  J.  Hill- 
man,  D.  R.  McNiell,  J.  R.  Powell,  H.  L.  Covington,  W.  J.  Kelly,  D.  H.  McMillan,  J.  C. 
Little,  A.  S.  Hubbard,  S.  A.  Alford. 


Funded  Debt  Outstanding  [total,  $2,:tH6,000). 
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Executive  CommlUec.-E.  J.  L'Engle,  W.  J.  HUlman,  A.  S.  Hubbard,  W.  F.  Coach- 
man, C.  B.  Rogers,  W.  J.  Kelly,  H.  L.  Covington. 

Officers.— W.  F.  Coachman.  Chairman  Board  of  Directors;  W.  J.  Kelly,  Pres.;  D.  H. 
McMillan,  Vice-Pres.;  H.  li.  Covington,  Vice-Pres.;  J.  B.  McNeil,  ViccsPres.;  D.  R. 
McNeil,  Vice-Pres.;  J.  C.  Little,  Vice-Pres.;  K.  J.  L'Engle,  Vice-Pres.;  S.  A.  Alford,  Vice- 
Pres.;  E.  G.  Trenholm,  Sec;  Lee  Taylor,  Tress.  General  Office,  Jacksonville,  Ha. 
Branches  at  Savannah,  Ga.,  aud  Pensacola,  Fla. 

CONSOLIDATED  ROLLING  STOCK  CO.— Incorporated  in  1SS0,  in  Conn.  Owni 
about  450  box  curs  in  service  on  various  railroads. 


Earnings,  Expenses  and  Income  Account,  Years  Ended  June  8t. 


Earnings 

Car 

General 

Net 

Dividr-nts 

I»»l*LtT 

Repairs. 

Kipeuaei. 

Interwt. 

Revenue. 

I'er  Cent. 

f ,-  y* 

IIU9.921 

112.700 

$14,430 

$64,253 

(1)  $41,667 

$22  58$ 

1904  

  168.716 

92.829 

1I.S30 

9.575 

54.4S2 

(1)  41.667 

XiMi 

  136.K99 

73.  149 

10.991 

5.050 

47.709 

(li  41,667 

6.04J 

62.590 

8.840 

1.47S 

44.0S4 

(1)  41,067 

2,417 

C2.751 

7.SG7 

34.198 

(>«>  31.250 

2,9411 

66.993 

7.528 

'•8.353 

17,354 

f'i)  10.417 

9.937 

1910  

  W.I70 

57.637 

6,53(5 

28.9MS 

(<4>  10.417 

Is  5S1 
6,709 

46.474 

6.502 

27.543 

(<--,)  20,834 

31,461 

6.091 

26,3*2 

(>,)  20.833 

S,51» 

27.5.V.I 

ft.i',2 

21,423 

(',>  20.S34 

SM> 

40.545 

5,979 

t2.479 

{2,479 

•  ExpriMfcd  for  equip..*..!  of  »ir  bnfaa.         t  Lcffl.         t  Mkit. 


Capital  Stock.— Authorized  and  issued,  $4,lo7,350.  Shares,  $100.  Transfer  office, 
Bridgeport,  Conn.  Dividends  at  rale  of  I  p.  c.  per  annum  were  paid  up  to  1907;  ?4  p.  c.  in 
190S;  )i  p.  c.  each  on  July  1,  1909  and  l'.UO,  aud  l  >  p.  c  July  1,  1911,  1912  and  1913, 
191 1,  none    Annual  meeting,  third  Wednesday  in  October. 

Directors.— T.  N.  Morgan,  C.  G.  Sanford,  R.  C.  Seeley,  S.  E.  Goodsell,  Bridgeport, 
Conn.;  B.  S.  Jolutson,  Hudson,  N.  V. 

Officers.— B.  S.  Johnson,  Pres.;  C.  G.  Sanford,  Vice-Pres.  and  Trcas.;  It.  C.  Seelcy, 
Sec.;  W.  II.  byon,  And.,  Bridgei>ort,  Conn.    Office,  Bridgeport,  Conn. 

CONSTITUTION  PUBLISHING  CO.  (THE).— Incorporated  in  Dec,  IS99,  in  Geor- 
gia, and  took  over  the  business,  real  estate,  franchises  and  all  property  fonuerly  owned  by 
the  Atlanta  Constitution  Publishing  Co.,  established  in  1s*'kS.  Publishes  the  'Atlanta  Daily 
and  Sunday  Constitution"  and  ' Tri-Weekly" 

Capital  Stock.— Authorized  and  outstanding,  §150,000  6  p.  c.  cumulative  preferred 
and  $500,000  common.  Shares.  $100.  Preferred  stock  is  preferred  both  as  to  dividends  and 
assets.  Dividends  at  rate  of  0  p.  c.  per  annum  have  been  paid,  Jan.  and  July  l,  on  preferred 
since  organization.  Dividends  at  the  rate  of  6  p.  e.  per  annum  were  paid  on  the  common 
stock  in  19111  and  1911.  Xo  di  i  dends  pari  on  common  stork  in  1912.  1913  ,l9l »  and  1915, 
the  *30,(KM>  u-U  ill.v  available  each  year  f  »r  that  purp  >se  l»  -big  devote  1  to  a  c -implete  renewal 
of  the  company's  buildings  and  plant,  and  the  ereiti  »i  of  a  surplus.  Toe  improvements 
involved  a  rem* h telling  of  the  entire  bail  lings  into  a  morlerii  oliire  building,  available  for 
ne.'<ls  of  the  company's  own  business,  and  aci -oininodatiuu  other  tenants.  Annual  meeting 
in  Jan. 

Funded  Debt:  $270,000  1st  mtge.  30-yr.  cold  5s,  due  Dec.  31,  1930.  >  tr  e  t  Jan.  and 
July  1,  at  office  of  the  1>  u*l  » ,  Fanners'  I,oan  and  Trust  Co.,  New  Vork,  X.  V.  C/»ipm, 
$l,0<Hi;  re«i>trable  as  to  principal.  S,„!  wi/f  .^  i  provides  that  S'eOOO  per  annum  beset  aside 
to  retire  tbc  bonds  at  maturitv.  A  "Vmrisct  and  issues  1,  $350,000,  of  which  $^0,000  retired 
by  siiw.iin:  fund  u|»  to  July  I,  1910.  >'/ ,  ■ud  by  iirst  lien  on  all  the  properties  of  the  com- 
pany    /,  ,/,.,/  ,,„//,,  ,.f,Wi„g  iS:.'«HJ.(«MV  in  l-Vhruary,  1 909,  at  par  and  interest. 

1 '■<■»""  V'.ix.    interest  payable  after  deduction  of  United  States  normal  Income  Tax. 
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Dlrector8.-Clark  Howell,  Roby  Robinson,  H.  W.  Grady,  E.  R.  Black,  Albert  Howell 

Jr.,  Atlanta,  Ga.  ^f       .  , 

OIT(ceW.-VltK.rt  Howell,  Jr.,  Pn-s.;  Clark  Howell.  Ed.tor-n,-Oh,ef,  Cen.  Mgr.  ami 
Chairman  of  Board;  Roby  Robinson,  Vice-Pres,  E.  Stow,  Sec.,  Treaa.,  Busmen  Mgr.  and 
And.    Office,  Atlanta,  C.a. 

CONTINENTAL  BOLT  AND  IRON  WORKS.-Incorporatod  in  1891  in  IlUnois 
Company  manufactures  bolt*,  nuts,  rivets,  etc.,  largely  for  the  radroad  business.  Want 

Sal  Stock.^Autlu»ri^l,  WXVWO;  outstanding.  «M»>.  Share*,  .100.  St  >•'< 
rlcwelv  hold  and  dividend*  art-  not  made  public 

Funded  Debt. 1st  mortgage  gold  fa,  dated  Aug.  to,  19    ,  dw-  $l-,->0>  o 
Xug  15  liTo.  and  11117:  intent  Feb.  and  Aug.  15,  at  office  of  Peab:>dy-Hou«htehnK  &  (  >  . 
aLgo.  111.    Coupon  bond,,  SoOO  and  S.,00.;  .vgistrablc  aa  to  pnnc.pal     <  al.abh-  n 
rZ Z  ,  f  numvrica  order «...  a:.v  U  -rest  dato  at  102  and  i  u  -rcst.    N-cur,  1  by  hn.l  i nor  gage 
^  U    ,     "      f  the  company.    Original  i*ucf  •IM.HOO;  of  wh.ch  matured  and 

SoiVlX^i  through  s  de  of  I  ni  m  Street  property.    August  S.  IVab.ly ,  (  h-go  111. 
tru-ttv     lni»id  offering  in  Aug.,  BUI,  at  par  and  mturod. 

/«;  J!  7W:    Int.Lt  payable  after  deduction  of  Unite!  Slat.*  normal  Income  lax. 

Dlrector*.-P.  K.  Richter,  Onward  Bates,  D.  P.  Donobon.  Officers:  D.  P.  Donelaon 
P^TTh^I,  Vice-Prea.  and  Sec;  Clyde  Aahley,  Treaa.,  Chicago,  IU.  Off.ce, 
Chicago,  111. 

CONWAY  COMPANY. — Incorporated  July  18, 1905,  in  N.J.  Own*  the  entire .$  1 ,000- 
«]»  e^aUVock^Vhe  Ihdlet  and  Davis  Piano  Co..  a  voluntary  aa^eiafon,  alao  the  en  ire 
^iSottne  Simplex  Pla>er  Action  Co.  of  Worcester  (a  Ma^cWte  corporation, 
and  hold*  stock  in  miscellaneous  retail  companies  throughout  the  country. 

Comparative  General  Balance  Sheet,  December  31. 

(Jji'eil  firnilnl'le.) 

A~U:    ,    t  MSjf«  $l,SKg70  !  Co^StU  

flocuritu*  d«il*diaiy  eo>  ,ME;?f?  •    43  1 10   lVftW  «»o<  k   ,'£5'25  ''im'ooo 


flocuritu*  OJ  •uwaoiary  i-w  "    43  4 17       43  1 10 

Real  vtia.10.  ■       ■  3flVoi7  2,396',014 

U-.Kie  pap-T  (soured)   '  <>0220  UU04 

Bm8u»a^cou.;«treccivahio.::  i*-io» 

Tolal8  $3,765,780  S3.S17..WS 


Prefcm-d  rtof  k.  .  .    «««\nin      112  000 

Due  stockholders  .  .   

Ifcaervrfl  for  dividends   ".«»  1WJW 

$3,765, tS6  S3.S17.508 


Canltal  Stock. -Authorize!  and  outstanding  common,  ^.^0,000  (increased  from 

The  preferred  stock  also  has  preference  m  case  of  Ik,  da ^Dl^  b(^OTtUMl. 
stock  at  rate  of  «  p.  c.  per  annum  have  been  paid,  quarto rh >  Jan r 0    n  nj 
Div.dcnds  at  rat,  of  ?  p       per  annum  on  ^f^^Ln  thereafter;  o, 
etc,  from  abwu.  Apn!,  ta  rob    WU,  m«lu  nc   I  f  ^  ^ 

March  23,  1914,  a  common  stock  dividend  of  $<  .4,000  a  a- a  m 

pttny8  office.    Bod.  dose  ton  W>re  and  -P^  ^  R^trar, 

third  Tuesdav  in  January  at  Jersey  City,  u 

Corporation  Trust  Co.,  Jersey  City  X.  J.   Stock  N.  Y,  E.  N. 

Dlrectors-K.  E.  Conway  Waban,  Mas,,  C.  C^Conw  >  Ne  ^  ^ 
Kimball,  Jr.,  B.^ton,  Mass.;  P.  A.  Munro,  Cam  Uua,  N.^  - 

N.  J,  T.  P.'  Brown,  Worker,  Mass,  11.  T  ^efer  ^^W^ -  ^ew  York, 
Officer*.-  K.  E.  Conway,  Prcn.,  Waban,  Mass,  C  .  ( ,  O ,n«a  ^  Boston, 
N.  Y.;  E.  X.  KimbaU.  Jr.,  Sec.  and  Treaa.,  Boston,  Mass.   Off.ce,  1  «>  »^v. 


Mass. 
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COBONET  PHOSPHATE  CO.— Incorporated,  AprU  28,  1908  in  New  York.  Busi- 
ness confined  exclusively  to  mining  and  gelling  the  higher  grade  of  pebble  phosphate.  Prop- 
erties and  plant  at  Coronet  and  Pembroke,  Fla. 

Capital  Stock.— Authorized,  $2,500,000;  outstanding,  $2,000,000.   Shares,  $100. 

Dividends  paid  in  1912,  including  extra  disbursements  amounted  to  $122,500,  and  in  1913 

to  $135,000.  In  lull,  4  p.  e.  was  paid;  later  dividends  (if  any  paid)  not  reported.  Pi-il 
June  30  and  IV.-.  31.  Slock  transferred  at  company's  office,  New  York.  Annual  meeting: 
first  Monday  in  Feb. 

Funded  Debt. 

$270,000  purchase  money  gold  6s,  dated  January  1,  1909,  due  January  1,  1929. 
Original  issue,  $300,000,  of  which  $30,000  redeemed  and  cancelled  to  December  31,  1914. 
Interest,  January  and  July  1,  at  company's  office. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$150,000  Romeo  Tract  purchase  money  gold  6s,  dated  July  1, 1910;  due  July  1, 1930 
Interest,  January  and  July  1,  at  company's  office.    Authorized  Issue,  $150,000. 

Twitif  'Vox:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

$750,000  Pembroke  Tract  Purchase  Money  gold  0s,  dated  July  1,  1913;  due  July  1, 
1933.    Interest,  January  and  July  1,  at  company's  office.    Authorized  issue,  $750,000. 

Income  Tux.  Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Dtrctors. — E.  C.  Converse,  A.  A.  Cowles,  R.  A.  Cowlce,  J.  R.  De  Lamar,  G.  F.  Dun- 
can, E.  T.  Piatt,  C.  G.  Memminger,  Ambrose  Monell,  E.  C.  Stuart.  Officers:  A.  A.  Cowles, 
Pres.;  C.  G.  Memminger,  1st  Vice-Pres.  and  Mgr.  in  Florida;  E.  T.  Piatt,  2d  Vice-Pros,  and 
Treas.;  A.  A.  Dean,  See.    OHiee,  1 1  (  lifT  St.,  New  York. 

COSDEN  AND  CO. — Business  consists  of  the  purchase,  manufacture  and  sale  of  pe- 
troleum products.  Company  is  a  consolidation  of  the  oU  refining  plants  heretofore  owned 
by  the  following  companies:  The  J.  S.  Cosdcn  Company,  Tulsa,  Okla.;  Southwestern  Re- 
fining  ( "o.,  Highcart,  <  >kla. ;  Colonial  Refining  Co.,  Cushing,  Okla.  Capacity  is  approximately 
'20,000  barrels  per  day.  In  1915  the  company  completed  modern  lubricating  oil  plant  with 
capacity  of  '2,500  barrv's  daily. 

Income  Account,  thirteen  months  ended  Dec.  31,  1915.— Gross  earnings,  $3,014,543. 
Manufacturing  expense*.  $2,414,3t»S.  Net  earnings,  $1, 200,175;  other  income,  $141,095— 
total  net  income,  SI  ,3 41.270.  Deductions:  Taxes,  $4,004;  interest  on  bonds,  $24,759; 
other  interest.  $92,077;  miscellaneous,  $17,413;  dividends  on  preferred  stock,  $15,001); 
dividends  on  common  *t  «-k.  sss.SOl  —tot  ol  deduct  ions,  $243,045.  Surplus  for  year, 
$l,O07.O2>;  surplus  forward.  ?452.45s  -total  surplus,  Dee  31,  1015,  $1,550,084. 

General  Balance  Sheet,  Dec  31,  1015.  -Common  stock,  $3,235,285;  preferred  stock, 
$15,275;  funded  debt,  S2.i.2'iO:  not. vs.  $X2 1.120;  accrued  liabilities,  $2l,3il3;  notes  payable, 
$102.24:'.;  aecotmt.s  payable,  $S10.<V35;  other  current  liabilities.  $4'>,Sl<);  reserves,  $325,401; 
profit  and  loss,  ?.M ,550,1k t  tot  d.  $7,017,537.  Contra:  Property,  plant*,  etc.,  $2,001,030; 
securities  owned  $K7 1,275:  other  perm ment  investments,  $747,510;  inventories,  $1,420,403; 
aceounls  receivable,  ?72O,Nl0;  cash,  S333.S05;  other  current  assets,  $231, 914— total,  $7,- 
017.537. 

Capital  Stock.  Auf horizod,  $7,000,000,  increased  from  $4,000,000  July  5.  1910 
Outstanding.  Dec.  31.  1015.  $3  235,2v5.  Shares.  $5.  The  preferred  stock  was  all  retired 
by  convcrdan  into  common  prior  to  May.  10ll>.  Kenisirur  and  transfer  agent.  Eq  d table 
Trust  Co.,  Huh imore,  Md.  Annual  me  tine.,  third  Tu  *  1  ay  in  Pel).,  at  Tulsa,  Okla.  Hooks 
do  not  1 !  .sC..  Dividend*  paid:  Preferred  stock,  1014,  10  p.  c;  1015.  10  p.  c:  common,  1014, 
3  p.  e.:  1'U5,  0- ■',  p.  c;  1010,  to  July  I,  \  p.  c.  regular  and  7  p  c.  extra;  on  July  7  director* 
d.-elurcil  a  dividend  of  50  p.  c.  payabl  -  Au^.  <>.,  to  holder*  of  record  July  20,  with  privilege 
of  la1  in-  uivi  lends  in  cash  or  stock  at  par  to  the  amount  of  the  dividend.  The  company 
holds  s.mh)immi  stock  for  the  conversion  of  its  0  p.  o,  bonds. 
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Record  of  Funded  Debt. 
Note. — All  of  the  three  bond  issues  outlined  Mow  were  retired  prior  to  July  20,  1910, 
except  three  of  $1,000  each  of  the  issue  of  March  I,  1910. 

Issue  r>f  Dec.  I,  19W,  for  $275,000  1st  mortgage  10-ye:ir  0s,  due  Dec.  I   1923.  were  ' 
all  retired  prior  to  Dec.  31,  1915. 

Issue  of  Oct.  1,  1915,  for  $1,000,000  1st  mortgage  5-yenr  convertible  sinking  fund  gold 
fis;  interest  April  I  and  Oct.  I,  at  office'  of  trustee.  Equitable  Trust  Co.,  Baltimore,  Mil., 
callable  at  101  and  interest  on  any  interest  date.  (Convertible  into  common  capital  stock 
at  $6.50  per  share,  ($5  par  value)  at  option  of  holder  prior  to  date  of  redemption.  Sinking 
find  mils  for  payment  of  $202,00)  p.*r  annum  payable  h  twelve  equal  monthly  pay- 
ment* l>eginning  Nov.  I,  1915. 

Issue  of  March  t,  1910,  for  $2,000,000  1st  mortgage  1 0-ycar  convertible  sinking  fund 
gold  As;  interest  March  1  and  Sept.  1,  at  office  of  trustee,  Equitable  Trust  Co..  Baltimore, 
Md.;  callable  at  102 V ^  and  interest  on  any  interest  date.  Ootivctible  int  >  common  capital 
stock  at  $20  per  share  ($5  par  value)  at  option  of  holder  prior  t  >  date  of  redcrnptio  i. 

Directors.  -J.  S.  Cosdcn,  A.  \V.  (Jieske,  John  R.  Cary,  E.  K.  l.avvrenee,  Elmore  It. 
Jeffrey  and  Jacob  France. 

Officers.— J.  S.  Cosden,  Pres.;  A.  \V.  (uoake,  Yice-Pres.;  John  R.  (Cary,  Trcas.,  M.  D. 
Sanford,  Asst.  Treas.;  E.  F.  Lawrence,  Sec.;  E.  M.  Rouser  and  D.  \V.  Moffitt.  Asst.  Sec'ys. 

Company  Affiliated  In  Interest  with  Cosden  &  Co. 
COSDEN  OIL&  GAS  CO.— Incorporated  Feb.  22,  1910,  in  Oklahoma,  for  the  purpose 
of  producing  oil  in  order  to  secure  an  adequate  supply  to  Cos  len  &  Co.  Owns  about  40,009 
acres  of  oil  and  gas  leases  in  Oklahoma  and  Kansas.  Company  has  a  contract  with  (W.len 
A*  Co.,  which  assures  it  a  market  for  all  the  oil  it  produces  at  a  premium.  It  whs  announced 
in  June,  1910,  that  the  company  had  acquired  the  properties  of  the  Hill  Oil  aud  (ias  Co. 
in  dishing,  Okla.,  at  a  cost  of  $12,000,000.  Properties  were  said  to  consist  of  about  5,400 
acres,  with  an  approximate  daily  production  of  about  20,000  l>arrels. 

■  4 

Capital  Stock.— Authorized,  $9,000,000  common  (increased  from  $5,000,000  in  July, 
1910),  and  $3,500,090  7  p.  c.  cumulative  preferred.  Outstanding,  $3,500,000  common  aud 
$3,500,000  preferred.  Shares.  $5.  Preferred  stock  has  preference  as  to  assets  as  well  as 
dividends,  and  is  subject,  to  redemption  at  $5.50  per  share  on  any  dividend  date.  Preferred 
stock  is  convertible  into  common  at  the  rate  of  three  shares  of  preferred  for  one  of  common. 
The  increase  in  the  authorized  common  stock  in  July,  1910,  was  for  the  purpose  of  providing 
for  the  conversion  of  the  «  p.  c.  notes  described  Mow.  Transfer  agent,  Equitable  Trust 
Co.,  Baltimore,  Md.  Registrar,  Union  Trust  Co.  of  Maryland,  Baltimore,  Md.  Annual 
meeting,  third  W'wlnesday  in  Feb.  Dividends  on  common  and  preferred  payable  quarterly, 
March  I,  etc.;  initid  dividends  of  1?4  p.c.  on  preferred  and  21  i  p.c.  on  common,  respectively 
having  been  paid  June  1,  1910. 

Notes.—  Authorized  and  issued,  $0,0tX),000  3-year  0  p.  c.  convertible  mortgage  gold 
notes,  dated  July  1,  1910;  due  July  1,  1919;  interest,  Jan.  I.  and  July  1,  at  office  or  agency 
of  company  in  New  York,  N.  Y.  Trustee,  ("Central  Trust  Co.,  New  York,  N.  Y.  He  Iremahle 
as  a  whole,  but  not  in  part,  at  the  option  of  the  company,  on  any  interest  dat  >  at  I02i  j  and 
interest.  CmrertiMe  at  the  option  of  the  holder  into  common  stock  on  the  basis  of  $15  of 
notes  for  one  sliare  of  common  stock,  par  *5.  Coupon  notes.  $500  and  $1,000,  registrable 
as  to  principal.  Of  the  authorized  common  stock  of  the  company  $2,000,099  is  reserved 
to  provide  for  the  conversion  of  these  notes.  Secure.!  upon  the  entire  property  of  the  com- 
pany now  owned  or  hen-after  acquired.  Proceeds  of  these  notes  were  used  to  provide  in 
part  for  the  purciuise  of  the  properties  of  the  Hill  Oil  &  Oas  Co.,  recently  acquired. 
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Directors.  -J.  S.  Cnsden,  E.  R.  Perry.  Tulsa,  Okla.;  A.  W.  Oieske,  Jacob  France,  Htusrt 
Olivier.  R.  Lancaster  Williams,  10.  L  Norton.  A.  Cower  Lawrence,  Baltimore,  Md. 

Officers.  -.!.  S.  (Wt-ti.  Piv*.  and  Supt.,  Tulsa.  i >kla.;  A.  W  <  oe.ske,  Vice-Pros. :  Jawb 
France,  Vice-Pres.;  K.  McClure  Uoiut,  See;  John  II.  Cary,  Treis.,  Baltimore,  Md.  Oi- 
mil  (Wire,  Tulsa,  Okla. 


COSTILLA  ESTATES  DEVELOPMENT  CO.  (THE).— Incorporated  19  )8  in  Nev  * 
Originally  owned  about  oOO.tXX)  acres  of  agricultural,  timber  and  (crazing  land  in  Costilla 
County,  Colo.,  and  Taos  County,  N.  M.  This  tract  of  land  is  in  one  compact  area,  three- 
fifths  of  it  lying  in  about  the  center  of  the  southern  border  lands  of  Colorado  and  two-fifths 
of  it  lying  in  about  the  center  of  thenortheru  border  lands  of  New  Mexico.  The  total  irrignbk 
area  is  about  LiO.OOO  acres,  of  which  ulxnit  .'$0,000  acres  have  l>o**n  Hold;  :570,l)0O  acres  are 
grazing  and  timber  land,  of  which  0X,000  acres  have  lni'ii  sold. 

The  company  has  in  op-»r.«ti  m  a  -ysi.-ui  of  lour  res  avoirs  which,  together  with  dirert 
How  i-  s.iaieicat  to  irrigttc  over  .>l>.0:n  .civs  of  laad.  To  •  irrigable  laud  already  sail  he- 
been  disposed  of  at  prices  raagi  ig  from  $'!*>  to  $70  per  acre.  The  pres-nt  as'dag  pri  e  of 
the  laud  i-  $ •">.")  and  $70  pel  acre 

All  the  capital  stock  of  The  Sari  Luis  Power  an!  Water  Co.  is  owne  I  by  this  company 
It  als-i  controls  tliro  ugh  the  h  il :liugs  of  its  direct  ors  the  San  Luis  Southern  Railway.  ^ 
railway  built  to  develop  this  tract  of  laud  and  which  now  has  in  operation  thirty- me  unlf 
of  iii'tin  lines. 

Guaranteed  Bonds.  -Tni>  company  his  guaranteed  .$:{27.0 M  first  issue  :t*-year  gill 
bonds  of  the  San  Luis  Southern  By.  Co.    See  B nilro  i  I  Manual. 

Capital  Stock.  —  Authorized  —  preferred,  $1,0 X),0Di);  common,  $1,000,000— total, 
$2,000,000.    Outstanding— preferred,  SOOO.000;  common,  $71S,700— total,  $1,018,700. 

Bonds. — It.  has  been  reported  that  the  directors  have  approve .1  an  issue  of  $2,2;K),U!)0 
'   first  and  refunding  mortgage  <>  p.  c.  bond*,  date  1  March  1,  litl  i.  ami  due  N  ».'  I,  l'*2d. 

Directors.  -Franklin  10.  Brooks,  H.  Alexander  Smith,  Colorado  Springs,  Col.;  Gerald 
Hughes,  Lafayette  Hughes,  Denver,  Col.;  Felix  Rackeman,  E.  S.  Kmerson,  Harrison  M- 
Davis,  Chas.  H.  Hare,  Boston,  Mass.;  Otto  T.  Mallcry,  Philadelphia,  Pa.;  Philip  Cabot, 
Chas.  10.  Cibson,  Win.  V.  Keller,  Thos.  L.  Wiles.  Officers:  Franklin  10.  Brooks,  Pres.;  Felix 
Rackemann,  Vice-Pres.;  II.  Alexander  Smith,  See.;  Chas.  A.  Robinson,  Treas.;  II.  M 
Davis.  Asst.  Treas.  and  Sec;  Ceo.  W  Bierbaucr,  Asst.  Sec.    Office,  San  Acacio,  Cal. 


CRAIG  MOUNTAIN  LUMBER  CO.  -Incorporated  March  IS,  1909,  in  Washington. 
Owns  9,500  acres  of  timber  lands  with  175,000,000  ft  .  of  pine  ,  also  six  miles  of  railroad  and  a 
manufacturing  plant. 


General  Balance  Sheet.  Feb.  ?9,  1916. 
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Capital  Stock.  ~  VnthorizH.  >i  ini)l;  out  -a  audited.  >  >7o.O  )      Shar.vs.  $10  ). 

Funded  Debt,  -* \'*\:>:r)  fir^r  an  I  refun  l.ng  ,u>.t.<a  i  s;  dated  May  I.  1911:  due 
o.KO't  >  'in  -  annually,  iMiirn  •  a  a  t.;  N  ..  .  1.  101  1;  int  'iv-'  May  and  November  I,  at  Ootu- 
mer.-ia'.  National  Bank.  Appl  a. .a.  Wis  .!  < ;.  K..s  -bush  and  <  1  )ickiasan,  Applet  on.  Wis., 
'l'f e*.   ('•'<j>.'i,  nrineipil  miv  1„.  i-.-ei^trred'  and  reeistered,  $o00  and  51, (.XH).  An0u>r- 
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i:el,  $500,000.  Re  .rem  ote  at  101  ami  interest,  in  reverse  of  numerical  order,  at  end  of  each 
year,  upon  sixty  days'  notice.  A  sinking  fin  I  of  $  ;  per  l.OK  ft .  of  stump  irc  cut  an  I  $15  per 
acre  of  lands  sold,  is  provided.  Issued  to  fund  unsecured  ml  ■  •btednews  rind  to  pur.-h  is :  addi- 
tional timber.  A  first  lien  on  entire  property. 

Income  Tux.    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 

Directors.— K.  H.  Van  Ostrand,  Winchester,  Ida.;  C.  P.  LindsJey,  Spokane,  Wash.; 
Judson  CI.  Kosehush,  Applet  hi,  Wis.;  J.  McX.  Rosebush,  T.  <  Vnsky,  Winchester,  Ida. 

Officers.— E.  II.  Van  Ostrand,  l*res.;  C.  V.  Lindsay,  Viee-Pre*.,  Spokane,  Wash.;  T. 
Censky,  Sec.  and  Asst.  Treas.,  Winchester.  Ida.;  I.  G.  Rosebush,  Treas.,  Applcton,  Wis. 
Office,  Winchester,  Ida. 

CRESCENT  PORTLAND  CEMENT  CO. — Incorporated  April  29,  1001,  in  Penn 
sylvania.  Company  manufactured  and  sells  Portland  cement  and  lime.  Plant  is  located 
at  Crescentdale  Station,  Lawrence  County,  Pa. ;  post  office,  Wampum,  Pa.  Annual  capacity, 
1,000,000  barrels. 

Capital  Stock.  — $ 1 ,200,000.   Shares,  $100.   Annual  meeting,  second  Monday  in 
January. 

Funded  Debt.  -$97,000  first  mortgage  gold  0s,  dated  October  I,  1908;  due  October  1, 
1928;  inim-Hi  April  1  and  Oct.  1  at  office  of  Irust/v  and  registrar,  Beaver  (Pa.)  Trust  Co. 
Coupon  bonds,  $500,  registrable  as  to  principal.  Cnilah'r  on  any  interest  date  after  October 
1,  191S.    Aitthorin  ti,  $200,t)00.    S ■■<  und  by  a  first  lien  on  plant  and  quarries. 

Directors.— J.  Friday,  G.  W.  Ifackett,  D.  M.  Kirk,  A.  C.  Smith,  J.  M.  Conroy,  D.  P. 
Reighard,  R.  H.  Hughes,  C.  M.  Hughes,  J.  S.  Wilson,  Wampum,  Pa. 

Officers:  David  M.  Kirk,  Pres.;  K.  H.  Hughes,  Vicc-Prcs.  and  Gen.  Mgr.;  C.  M. 
Hughes,  Trcas.;  W.  II.  Murray,  Sec.  Office,  Crescentdale  Station,  Wampum  Post  Office, 
Lawrence  County,  Pa. 

CROSBY  TRANSPORTATION  CO.— Incorporated  March  30,  1903,  in  Wisconsin, 
to  succeed  a  co-partnership.  Operates  steamship  lines  between  Milwaukee,  Wis.,  Grand 
Haven  and  Muskegon,  Mich.;  has  several  steamships  in  commission. 

Capital  Stock.— Authorized  and  outstanding,  $2(K),<)(K).  Shares,  $100.  Secretary 
of  the  company  acts  as  transfer  agent  and  registrar.  Dividends  not  reported.  Fiscal  year 
closes  Dec.  31.    Annual  meeting,  first  Monday  in  May. 

Funded  Debt  outstanding,  April  1,  19ld:  $40,000  6  p.  c.  $1,000  gold  ,->up„,  bonds, 
dated  March  1,  1909,  due  $10,000  annually  on  March  1,  from  1914  to  1020,  iuel.  (originally 
1913-20  inel.);  i»U  re  1,  March  1  and  Sept.  1,  at  office  of  Farson,  Son  &  Co.,  New  York,  N.  Y. 
Sutyrt  !<>  mil  at  105.  (irrtiua'ln  Lssuetl,  $100,000.  Trustee,  Continental  and  Commercial 
Trust  and  Savings  Hank,  Chicago,  III.  fr.-mel  on  the  SS.  "E.  G.  Crosby."  Bonds  are 
gunm nl t  ill  by  Edward  G.  Crosby. 

Inronif  Tux.    Interest  payable  without  deduction  of  I'nited  States  nonnal  Income  Tax. 

Directors.— Fred.  G.  Crosby,  Catherine  E.  Crosby,  F.  P.  Walsh,  Milwaukee,  Wis 

Officers  Fred  G.  Crosby,  Pres.,  Treas.  and  Gen.  Mj,t.;  Catherine  E.  Crosby,  Vice- 
Pres.;  F.  P.  Waldi,  Sec.    Office,  7  Bridge  St.,  Milwaukee,  Wis. 

CROWELL  PUBLISHING  COMPANY  (THE). -Incorporated  Jan.  31,  1906,  in 
New  Jersey.  Owns  and  publishes  the  "Woman's  Home  Companion,"  a  monthly  magazine 
with  a  circulation  of  9-tii,0<)0;  also  "Farm  and  F  reside,"  a  semi-monthly  magazine  with  a 
circulation  of  025,000.  In  January,  1911,  company  acquired  a  controlling  interest  in  the 
American  Magazine,  with  a  cin  uliti  >n  of  U">,iU  I. 

Capital  Stock.— Authorized  and  issued,  preferred  (0  p.  c.  cumulative),  $750,000; 
common,  $1,000,000.  Shares,  $100.  Preferred  callable  on  Feb.  1,  1921,  at  105  and  accrued 
dividends.  No  prior  lien  can  be  created  without  consent  of  75  p.  c.  of  preferred  stock. 
Dividends  on  preferred,  semi-annually,  Feb.  I  and  Aug.  1.  Dividends  on  common:  1907, 
2jp.c;  1908, 3  p.  c;  1909, 6  p.  c;  1910,  1911  and  1912, 12  p.  c.  each;  1913,  6  p.  c;  1914,  12 
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p.  c,  1915,  12  P-  c;  payments  quarterly.   Registrar,  Corporation  Trust  Co.,  Jersey  City; 
N.  /.   Annual  meeting,  first  Tuesday  in  February. 

Direetors.— G.  II.  Buck,  J.  S.  Seymour,  Robert  M.  Donaldson,  Louis  Eeelinger,  (1.  D. 
Buckley.  H.  J.  Fisher,  Oeo.  H.  Ha»en,  Joseph  F.  Knapp.  Rhomos  W.  Utnont,  Arthur  H. 
Locket*,  J.  S.  Plulliiw,  L.  W.  Maxwell,  Joseph  P.  Knapp,  Giles  Whiting. 

Officers.— Ceo.  H.  Hasun,  Pres.:  J.  S.  Seymour,  Vice-Prm.;  (1.  D.  Buckley,  Vice-Prw.; 
Roht.  M.  Donaldson,  Treas.;  J.  S.  Campbell,  A»*t.  Treas.;  J.  8.  Pliillips,  Sec;  J.  K  Knapp, 
Asst.  Sec.  Oflice,  381  Fourth  Avenue,  New  York,  N.  Y. 

CROWELL  AND  THURLOW  STEAMSHIP  CO.— Incorporated  in  April,  1912,  in 
Maine.  Company  owns  fleet  of  five  steamships,  and  lias  under  .oust ruction  two  additional 
ships  of  9,000  tons  oach.  which  arc  expected  to  Ik;  delivered  by  end  of  1910. 

Capital  Stoek.-AuthoriZel  ami  out-standing,  $1,000,000.    Shares,  $100.  Dividends 
10  p.  c.  i>er  annum,  payable  quarterly,  January  I,  etc.  have  been  paid  since  incorporation. 

Funded  Debt. 

$120,000  first  mtge.  sold  6s,  series  4<A*\  dated  Oct  15,  1912.  due  $15,003  annually, 
Oct  15,  1910  to  1923;  interest  April  and  October  15,  at  Exeliarign  Trust  Co.,  Boston,  frwW. 
Coupon.  S1.000;  registrable  as  to  principal.  Authorized,  $150,000,  of  which  $30,000  mttiirei 
to  Oct.  15,  1915.  Redeemable  at  105  and  intend  on  any  interest  date  on  four  weeks  notice 
Trust  deed  provides  that  steamship  must  l>c  kept  fully  insured  to  amount  not  less  than  *'-■>,««« 
in  excess  of  principal  of  bonds  outstanding.  From  fund  received  from  insurance  in  event  ot 
loss  of  vessel,  or  fr>m  promts  of  sale  of  *hip,  all  outstanding  bon  is,  will  be  reieemel  at  10o 
and  int.  No  dividends  over  8%  can  be  paid  unless  actual  surplus  amounts  to  $2o,000 iw 
more.  Secured  by  a  first  Uen  on  steamship  "Peter  C.  Crowcll,"  which  cost  alxHit  $300,UW 
Initial  public  offering  ($150,000)  in  Dec.,  1912,  at  par  and  interest. 

Income  Tax:    Interest  payable  without  deduction  of  1'nited  States  normal  Income  la.\. 
$135,000  first  gold  to,  series  "B",  due  $15,(KK)  annually  July  15,  1910  to  1921,  inclusive; 
intrust,  Januarv  and  July  15,  ut  Exchange  Trust  Co.,  Boston,  trmke.    Cvupm,  Sl,00f),  rtgu- 
trulde.  as  to  principal.   Oriyinnl  issue,  $150,000.    ILUem  ible  as  a  complete  series  at  lOo.  U 
the.se  bonds  are  repayable  from  moneys  received  fr  >tu  insurance  in  event  of  loss  o ^ 
upon  which  they  are  secured  they  an;  ent  itled  only  L>  par  and  interest.  Secure  I  by  a  Urst  m 
on  steamship  "Louis  K.  Thurlow."  , 
Income  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  iav 
$170,000  first  mtge.  gold  to,  Series  <t ,"  due  $34,000  Nov.  1,  1916,  and  $17  000  an- 
nually Nov.  I,  1917,  to  1924,  inclusive;  interest  March  and  Nov.  1.    Original  issue,  $HU,w»- 
Secured  by  a  first  lien  on  steamship  '-Edward  Peirce."   In  all  other  details  similar  to  »erie> 
"B"  described  alwve. 

$200,000  first  mtge.  gold  to.  Series  "D,"  dated  July  31,  1915;  due,  $20,000  annually, 
\ug  1  1910  to  1925,  inclusive;  inUrtst  Feb.  and  April  1.  Original  imuc,  $200,000.  «^<r.< 
by  first  hen  on  steamship  "Walter  D.  Noyes,"  Initial  pMk  offering  ($200,000)  m  M»>  - 
1915,  at  101  ami  interest.    In  all  other  details  similar  to  Series  "B"  described  above. 

$200,000  first  mtge.  gold  to.  series  "E,"  dated  Dec.  15, 1915;  due  $20,000  annually  Dee. 
15,  1910  to  1925,  inclusive;  inline!  July  and  December  15.  Original  iss.ie.  $200,000.  In  .u 
other  details  similar  to  Series  "B"  described  above. 

Directors.  -Peter  H.  Crowcll,  Edward  Pierce,  Lewis  K.  Thurlow,  W.  A.  McKenncy, 
Walter  D.  Noyes,  Stephen  R.  Jones,  Felix  Taussig. 

OffIeers.-Pcter  H.  Crowcll,  Pres.;  Edward  Pierce,  Vicc-Pres.;   Lewis  K.  Thurlow, 
Treas.   Office,  131  State  St.,  Boston,  Mass. 

CROWN  WILLAMETTE  PAPER  CO.— Inc.  in  Nov.,  1914,  in  Me.  as  successor  to 
the  Crown  Columbia  Paper  Co.,  and  the  Willamette  Pulp  and  Paper  Co.  tsee  Manua  of  Indib- 
trials  for  tt»14,  page-  330).    Company  is  the  largest  manufacturer  of  paper  on  the-  l«tw 
Coast.    Principal  plants  arc  located  at  West  Linn  and  Oregon  City,  Ore.;  Camas,  >\asn., 
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and  Floriston,  CaJ.  Total  average  daily  capacity  of  mills  in  finished  product  is  at  least  410 
tons  of  news,  wrapping  and  tissue  papers,  of  which  approximately  320  tons  are  newsprint. 
Mills  also  include  complete  equipment  for  the  manufacture  of  ground  wood  and  sulphite  pulp 
to  balance  above  capacity.  The  company  owns  in  fee  approximately  75,730  acres  of  timber 
lands,  estimated  to  contain  1,514,627,000  feet;  also  the  standing  timber  on  about  6,590  acres 
estimated  to  contain  82,000,000  feet.   Estimated  value  of  property  owned,  $10,000,000. 

learnings. — For  year  ended  Dec.  31,  1915. — Net  income  (after  operating  expenses), 
$1,178,347.  'Interest  paid  on  bonds  and  other  indebtedness,  $1  I  t  829.  Net  profit  (exclud- 
ing depreciation).  $1,063,518.  Reserved  for  depreciation,  $311,980.  Surplus  for  year, 
$751,538. 

For  the  five  years,  1911  to  1915,  inclusive,  net  earnings  of  the  properties  now  owned  by 
the  company,  after  deducting  all  operating  charges,  interest  and  depreciation,  but  l«fore 
allowing  for  dividends,  have  averaged  $849,808. 

*  The  indebtedness  on  which  this  interest  «u  paid  wilt  \v  r«lir>«|  out  of  the  proceeds  of  this  bond  issue,  so 
that  the  amount  available  for  interest  after  dep'eeUlioti  vm  #S«K307. 

Capital  Stock.— Authorized,  $5,000,000  common,  $2,000,000  first  7  p.  c.  cumulative 
preferred,  Series  A;  $4,000,000  first  7  p.  c.  cumulative  preferred  Series  B,  and  $2,000,000 
6  p. c. second  preferred  (cumulative  from  October  1,  1917);  outstanding,  $5,000,000  common; 
$2,000,000  first  preferred,  Series  A;  $4,000,000  first  preferred,  Series  B,  and  $>00,000  second 
preferred.  Shares,  $100.  First  preferred  dividends  regularly  paid,  Jan.  20,  etc.  Annual 
meeting,  in  October  in  Maine. 

Funded  Debt  outstanding,  $3,<)00,000  1st  mtge.gold  Gg,  dated  May  1,  1916.  due  $100,000 
yearly,  May  I,  1918,  tt>  1932,  both  inclusive;  $12.">,00J  yearly  May  I,  I'M  {-<•.»,  b>th  inclusive; 
and  $200,000  yearly,  May  I,  1937-H,  inclusive;  intered  May  1  and  November  1,  at  the  C:m- 
tinental  and  Commercial  Trust  and  Savings  Bank,  Chicago,  or  at  the  \nglo-Calif  ornia  Trust 
Co.,  San  Francisco. 

Coupon,  $1,000,  registrable  as  to  principal.  He  It-e  nable  at  the  option  of  the  company,  on 
any  interest  date  on  four  weeks'  published  notice,  at  the  following  rates:  KM  and  accrue  1 
interest  for  first  teu  years;  102  i-j  and  accrued  interest  for  next  succeeding  five  ycirs;  102  and 
accrued  interest  for  next  succeeding  five  years;  and  10 1  and  accrue,!  interest  thereafter.  Trus- 
tees: Continental  and  Commercial  Trust  and  Savings  Bank,  Clucago,  III.,  and  Frank  H. 
Jones. 

Authorized,  $6,«K),000;  outstanding,  $'5,000,000.  None  of  the  r.'in  lining buds,  i.whieh,  if 
Issued,  will  mature  #i00,000  on  May  1,  of  each  year  fnun  194'-'  to  194'i  inclusive:,  can  be 
Issued  prior  to  May  1,  1921,  except  with  consent  of  the  trustee,  and  whenever  issmd,  at  not 
over  75  p.  c.  of  the  cost  of  additions  and  betterments  to  the  mortgaged  properly.  The 
trust  deed  also  provides  that  no  additional  bonds  can  be  issued  unless  for  a  period  of  twelve 
months  prior  to  iasue  net  earnings  shall  have  been  at  bast,  two  times  the  int'Wst  eliarge-s  on 
all  l>onds  outstanding  and  thosi  prop  ped  to  be  be  issued. 

Sinking  Fund.— Under  the  provisions  of  the  mortgage,  the  company  is  obligated  to 
pay  to  the  Continental  and  Commercial  Trust  and  Savings  Bank,  trustee,  a  sinking  fund  of 
$1.50  per  thousand  feet  on  all  pulp  timber,  and  f-'.Vl  per  thousand  feet  on  all  saw  timber, 
cut  from  the  company's  holdings  covered  by  the  trust  deed.  The  fund  so  fretted  can  !>e 
used  only  for  the  payment  of  the  principal  of  the  bonds  as  they  mature.  Tie-  bonds  are 
secured  by  a  first  mortgage  on  the  property  of  the  company,  and  de<crilied  above. 

Initial  f'uUir  Offering.— $3,000,000  in  June  1916,  by  C     mental  and  Commercial  Trust 
and  Savings  Bank,  Chicago,  -prices  according  to  maturities  turnis'ied  on  application. 

Directors.  -Sigmund  Sehwnbacher,  Chairman,  Win.  Fierce.  Johnson,  E.  S.  PilLsbury, 
F.  G.  Wight,  E.  E.  Browncll,  G.  S.  Townc,  II.  Spens-Blnck,  I, outs  Klo:h,  licihrt  Fleiseh- 
hacker,  Mortimer  Flcishhackcr,  H.  h.  Pittock,  F.  W.  Le:ull»-tler.  <  fccar  Sutro. 

Officers. — W.  P.  Johnson,  Pres.;  Mortimer  Fleishhacker,  Sr.,  Vice-Pres.;  E.  S.  Pills- 
bury,  Jr.,  Vice-Pres.;  Louis  Bloch,  Vice-Pres.  and  Gen.  Mgr.;  F.  G.  Wight,  Vice-Pres.; 
F.  W.  Leadbetter,  Vice-Pres.;  Herbert  Fleishhacker,  Vice-Pres:.;  Chas.  M.  Whitney,  Sec. 
and  Asst.  Trcas.;  Frank  Schwabaeher,  Treas.  and  Asst.  Sec;  John  L.  Seely,  A.  I.  Bloch, 
Ludwig  Frank,  Asst.  Sees.   Office,  Alaska  Commercial  Bldg.,  San  Francisco,  Cal. 
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CUBA  COMPANY. — For  statement  of  this  company,  see  Manual  of  Railroads. 

CUBA  COPPER  COMPANY.— -Incorporated  January  5,  1907,  in  West  Yirginia,  as 
successor  to  the  LI  Cobrc  Mines,  to  operate  copper  mines,  railroads,  etc.,  in  Culm.  Prop- 
erty comprises  the  SIX)  acres  of  mineral  rights  and  '.MM)  acres*  of  surface.  Owns  and  Gy  rates 
a  nine-mile  railroad.  Company's  mines  were  \v<  rked  by  the  S|>anish  in  1532  and  were  prob- 
ably tho  first  to  produee  copper  in  America.  The  company  owns  a  smelter  and  concentrator 
situated  at  Punta  Sal,  the  terminus  of  the  railroad. 

Lease.   -I /eased  to  the  Cuba  Copper  Lcxsing  Co. 

Capital  Stock.  Authorized,  $1,500,000  li  p.  c.  cumulative  preferred  and  $500,000 
common:  outstanding,  $1 ,3(15,100.  Stock  tmusferreil  at  company's  office.  Hcgistnir  of 
stock.  New  York  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  second  Tuesday  in  April- 
No  dividends  huve  as  yet  Ihh-u  paid.    Stock  is  not  listed. 

Directors.—  E.  J.  Harney,  Dayton,  <  >.;  \V.  T.  C.  Carpenter,  .lames  C.  Colgate,  Colgate 
Hoyi,  Benj.  B.  I/awrence,  K.  II.  Harden,  New  York,  N.  Y.;  F.  \Y.  Oglebay,  L.  11.  Severance, 
James  H.  Hoyt,  Cleveland,  O. 

Officers.- -Benj.  B.  Lawrence,  Pres.;  \V.  T.  C.  Carpenter,  Treas.;  1.  \\  .  Hunter.  Sec. 
Office,  00  Wall  Street,  New  York,  N.  Y. 

CUBAN  PORTS  CO.  (THE).  (Companla  de  los  puertosdc  Cubs).— Incorporated 
January  20,  1911,  in  Cuba.  A  concession  dated  February  20,  1S)M,  and  expiring  February''1" 
1941,  gave  the  company  the  right  to  dredge  and  improve  the  port  of  Havana,  Satitiage  and 
seven  other  im]>ortant  harbors  of  Cuba.  As  renui Delation,  the  Government  gave  the 
company  the  benefit  of  special  port  dues  to  l>c  levied  on  all  merchandise  cargo  unloaded  al 
any  Ctiban  port.  These  rates  are  seventy  cents  (American)  per  ton  on  all  goods  (except  coal) 
coming  from  the  United  States,  and  eighty-eight  cents  |>er  ton  on  all  similar  goods  imported 
from  other  countries.  On  coal  the  rate  is  ten  cents  ])er  t-on.  These  taxes  an*  paid  over 
weekly  from  July  5,  1011  It  was  estimated  that  the  works  would  be  completed  within  m 
yeaia  at  a  cost  of  $10,600,000,  which  amount,  to  be  secured  by  proceeds  of  sale  of  bond.*, 
together  with  the  revenue  derived  from  the  port  dues. 

Capital  Stock.— Authorized  and  outstanding,  $10,000,000.  Shares.  $100.  Aiuiu.J 
meeting,  within  first  fifteen  days  of  February,  at  Havana. Cuba.;  books  close  ten  days  before 
annual  meet  ing  and  dividend  payments;  and  re-open  next  day.  Transfer  agent  and  registrar. 
L.  B.  Boss,  ss  Habana  St  reet,  Havana,  Cuba.  Fiscal  year  closes  December  31.  Stock  listed 
on  Havana  Stock  Exchange.  A  i  livid  end  of  1  p.  c.  was  paid  April  1,  1913,  at  Trust  Co.,  of 
Cuba;  none  thereafter. 

Funded  Debt  issued,  $7,000,000  (of  which  $75,000  held  in  the  company's  treasury) 
first  mortgage  25-yr.  gold  bonds,  due  March  1,  1930.  Coupon  Iwnds,  $1,000  (series  "A")  and 
$500  (series  "B"),  registrable  as  to  principal.  Interest 'March  1  and  September  1,  at  office 
of  the  trustee,  The  Trust  Co.  of  Cuba,  Havana,  Cuba,  or  at  Chase  National  Bank,  New 
York,  .N.  Y.,  or  at  office  of  Klcinwort,  Sons  <t  Co.,  London,  Eng.  Authorized,  $10,000,000, 
of  which  $3,000,000  reserved  for  future  needs  of  the  company.  Secured  on  all  pro|>erty  of 
the  company,  including  its  concession,  thereby  giving  those  bonds  a  first  charge  on  certain 
port  dues  as  described  al>ove.  Sinking  fund,  commencing  March  1,  1921,  will  provide  for 
redemption  of  bonds,  as  follows  (percentages  stated  are  of  bonds  as  outstanding  March  1, 
1921):  1921,  2  p.  c;  1922,  3  p.  p.;  1923,  4  p.  e;  1921,  5  p.  e;  1925,  Op.  c;  1920,  Op.  c; 
1927,  ti  p.  c;  192S,  7  p.  c  ;  1929,  7  p.  e.;  1930.  S  p.  c;  1931,  S  p.  c;  1932,  9  p.  c:  1933, 
9  p.  c;  1934,  10  p.  c;  1935,  10  p.  e- -total,  100  p.  c.  Principal  and  interest  are  payable  in 
Foiled  States  gold  coin,  exempt,  of  all  Cuban  taxes.  Company  undertakes  not  to  create  any 
chaigc.  1o  rank  in  priority  to.or  pari  pas^u  with. these  bonds.  Listi.il  on  Ixmdoti  and  Havana 
Stork  Exchanges     initial  publie  offering,  ?1.000ttl00  in  May,  1911,  at  97^  and  interest. 

*   Miu..L  I,  IV  Hi.  im.r<«l  d.  f.uilu  <1. 
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Directors. — Eugene  Klapp,  Pclayo  Garcia,  Manuel  Otaduy,  G.  Petriccione,  C.  M. 
Cospedca,  W.  E.  Ogilvie,  Ernest  Gaye,  R.  Truffin,  Victor  Zcvalloe.  Officers:  Eugene 
Klapp,  Pres.;  Pelayo  Garcia,  1st  Viee-Pres.;  Manuel  Otaduy,  2d  Viec-Pres.;  G.  Petrie- 
cione.  Gen.  'Sen.;  R.  Truffin,  Treaa.    Office  and  Addresses  of  All  Officers,  Havana.  Cuba. 

CILLMAN  COAL  AND  COKE  CO.-- -Incorporated  May  ft,  1909,  in  Alabama.  Owns 
12.0:17  acre*  of  ronl  land  'of  which  6,410  arc  in  fee  simple)  nt  Juliana,  Cullman  County, 
Ah.  Also  owns  4,080  acres  of  farm  and  timlier  land*/'  Properties  were  l>oing  connected  by 
a  rnitiond  '2')  miles  in  length,  extending  from  Cullman  to  Juliana,  Ala.,  at  last  accounts. 
Estimated  output  of  coal.  1,01)0  tons  per  day. 

Receivership.— In  January,  1915.  it  was  reported  that  the  company  was  in  the  hands 
of  the  Parker  Hank  »v  Trust  Co.  of  Cullman,  Ala.,  as  receiver,  and  that  all  work  had  been 
suspended  awaiting  reorganization. 

Capital  Stock.  -Authorized  and  issued,  $750,000  10  p.  c  eumulative  preferred  and 
$1,250,000  common.    Shares,  $1,000.    The  secretary  of  the  company  acts  as  transfer  agent. 

Funded  Debt.  -$750,000  (entire  issue),  first  mortgage  (>  P-  «°,('  bonds,  dated  May  1, 
11)11:  due  May  1,  l'J-  '»;  interest.  May  1  and  November  1,  at  office  of  the  trustees,  Parker 
Hank  and  Trust  Co.,  Cullman.  Ala.;  Hanover  National  Bank,  New  York,  N.  V.,  and  at 
Van  Vloten  A'  de  Gijsehar,  Amsterdam,  Holland.  Coupon  and  registered  bonds,  $200, 
$"j00  and  $1,000.  Secured  by  first  lien  on  25  miles  of  road,  13,000  acres  of  coal  and  mining 
equipment.  Subject  to  redemption,  M;iy  1.  1910,  or  any  interest  date  thereafter,  on  eight 
weeks"  published  notice.  Sinking  fund  provides  for  ten  ernts  per  ton  of  all  coal  mined  and 
sold.    Entire  issue  in  treasury. 

Directors.  -(!.  11.  Ten  Broek,  St.  Louis,  Mo.;  Geo.  H.  Parker,  M.  L.  Robertson, 
Jenkins  \V.  Jones.  Henry  C  Arnold,  A.  J.  Kellhofcr,  D.  Dicphuk  Cullman,  Ala.  Officers: 
G.  H.  Ten  Brook,  Pres.,  St.  Louis,  Mo.;  Jenkins  W.  Jones,  Vice-Prcs.  and  Chief  Eng.;  D. 
Diephuis.  See.  ami  And.;  G  -orge  H.  Parker,  Tre.is.,  (Pullman,  Ala.    office,  Cullman,  Ala. 

CURTIS  AEROPLANE  AND  MOTOR  CORP.  -Incorporated  January  14,  1010,  in 
New  York,  and  took  over  the  properties  of  the  Curtiss  Aeroplane  Co.,  the  Curtis*  Exhibition 
Company,  and  Curt iss  Aeroplanes  Aj  Motors,  Ltd.  Also  acquired  the  Atlantic  Coast  Aero 
nautical  Station.  Manufactures  and  sells  aeronautical  motors  and  parts  for  aeroplanes 
and  its  subsidiary;  also  manufactures  and  sells  aeroplane*,  flying  hunts,  etc.  Commenced 
business  January  24,  11)10.'  On  February  9,  1910,  acquired  the  stock  of  the  Burgess  Aeroplane 
Co.,  of  Marblehcad,  Mass.  Plants,  located  in  Buffalo  and  Hammondsport,  N.  V.,  and 
Toronto.  ( 'an.,  have  a  capacity  of  1,500  machines  and  engines  per  annum.  The  company  is 
the  largest  manufacturer  of  hcavier-than-air  machines  in  the  world.  Karly  in  1910  the 
company  was  reported  to  have  on  it-s  books  foreign  government  business  under  order  for 
1,050  machines  with  extra  parts,  motors,  etc.,  250  of  which  had  already  been  delivered. 
This  order  was  not  subject  to  cancellation. 

Earnings.— Profits  of  the  constituent  companies  fur  the  eleven  months  ending  Nov. 
30,  1915.  were  $1 ,7SO,412. 

Consolidated  Balance  Sheet,  January  U,  1916. 

{All  Subsidiaries  Inchuirt). 
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Capital  Stock.— Antltorized  and  outstanding,  150,000  common  shares  of  no  par  value, 
and  $<\000,000  7  p.  c.  cmnulativc  preferred  stork  (shares,  $100.'  Preferred  stock  baa  pref- 
erence as  in  assets  as  well  as  dividends.  It  is  subject  to  redemption  at  105  and  accrued  divi- 
dends until  Jan.  1,  1918;  thereafter  at  110  and  dividends.  After  the  payment  of  all  the 
below-dcscrila-d  6  p.  c.  serial  notes,  a  sinking  fund  at  the  rate  of  $300,000  per  annum  is  to 
Ije  established  from  earnings  for  the  protection  of  preferred  stock.  Xo  dividend  can  be 
paid  on  common  shares  unless  the  accrued  requirements  of  preferred  stock  both  as  to  divi- 
dends and  sinking  fund  shall  have  been  provided  for,  and  (so  long  as  any  of  preferred  stock 
in  outstanding)  no  dividend  can  be  jxaid  on  the  common  shares  in  excess  of  $8.00  per  share 
per  annum,  unless  the  sinking  fund  for  preferred  shall  at  the  same  time  have  l>ccn  increased 
lieyond  the  amount  stated,  by  an  amount  equal  to  such  excess  over  $S.00.  Common  shares 
listed  on  New  York  Curb.  Annual  meeting,  third  Tuesday  in  January,  at  Buffalo,  N*.  Y. 
Hooks  close  twenty  days  before  and  re-o|>cn  immediately  after.  On  July  15,  1916,  an 
initial  dividend  of  V  ,  p.  c.  was  paid  on  the  preferred  stock.  Preferred  dividends  declared 
January  1  and  July  1,  and  are  payable  January  15  and  July  15  at  Buffalo,  X.  Y.;  books 
do  not  close  in  advance. 

Voting  Trust.— All  the  common  and  preferred  shares  are  held  in  a  5-year  voting  trust. 
Voting  trustees:  Glenn  II.  Curtiss.  K.  B.  Mac  Donald,  Monroe  Wheeler.  Transfer  agent, 
Franklin  Trust  Company,  New  York,  X.  Y.  Registrar  of  voting  trust  certificates,  Equitable 
Trust  Company,  New  York,  X.  Y. 

Notes  outstanding:  $3,000,000  6  p.  c.  serial  debenture  gold  notes,  dated  January  14, 
191f>;  due,  $1,000,000  each,  on  January  1,  April  1,  and  July  1,  1917;  interest,  January,  April, 
July  and  October  1,  at  the  office  of  the  truxkv,  Central  Trust  Company,  New  York,  X.  Y. 
Coupm,  $.">(}()  and  $1,000,  registrable  as  to  principal.  Authorized,  $3,000,000  CoUahU, 
at  102'  n  and  interest  on  forty  days'  notice.  Issued  to  provide  funds  for  working  capital. 
There  is  a  note  agreement  whereby  in  case  of  default  in  payment  of  notes,  and  in  case  of 
certain  other  defaults,  noteholders  shall  have  a  lien  on  all  the  property  of  the  company. 

Initial  Public  ()(jrriu().~ $3,000  000  in  Jan.,  1910,  at  par  and  interest,  with  a  bonus  of 
one  share  of  common  stock  with  each  SI, 000  note. 

Iricmiir  Tux.    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— Glenn  H.  Curtis.  K.  B.  Mat-Donald,  Harry  C.  Genung,  Monroe  Wheeler, 
Buffalo.  N.  Y.;  C.  Horace  Conner,  Murray  \V.  Dodge.  James  I  rubric,  George  Q.  Palmer, 
Chas.  G.  Meyer,  New  York,  X  Y.:  C  Hay  Hall,  Buffalo,  X.  Y. 

Officers.    Glenn  H.  Curtiss,  Pres.;  K.  B.  MacDonald,  Vice-Pres.  and  Gen.  Mgr., 
Buffalo,  N.  Y.;  C.  H.  Conner,  Vice-Pres.,  New  York,  N.  Y.;  Monroe  Wheeler,  Sec;  H. 
Wheeler,  Asst.  Sec,  G.  R.  Hall,  Treas.,  Buffalo,  X.  Y.    Office,  65  Churchill  Street,  Buffalo, 
New  York. 


CUSHMAN'S  SONS,  INC.— Incorporated  Xovemter.  1914,  in  New  Yrork.  to  unite  the 
following  bakeries:  S.  Cushman's  Sous,  Inc.,  Cushman  Glol>e  Co.,  Cushman  Bread  Co., 
X.  A.  Cushman,  Hcrscliman  and  Bleier,  all  of  New  York  City;  X.  A.  Cushman  A  Co., 
White  Plains,  N  Y  ,  and  Hei«e;mi:in.  1'h  ii  r,  Kdelstein.  Co.,  Boekaway  Beach,  New  York. 
Began  business  Dec.  1,  191 1.  Stockholders  of  the  constituent  companies  received  preferred 
and  common  stocks  of  this  company  in  full  payment  for  the  properties  purchased. 


For  quick  action.  Telephone,  Telegraph  or  Write 


CURTISS 

aeroplane  SLATTERY  &  COMPANY 

&  MOTOR 
CORP. 


Dealers  in  Stocks  and  Bonds 
40  EXCHANGE  PLACE 


4361 
I43C2 

Telephone*  J  43*3  Broad 

NEW  YORK  E.t.biuhed  i«w 
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'Income  Account,  six  months  ended  May  31,  1915.— Gross  earnings,  $1,461,741. 
Operating  expenses,  including  taxes  and  depreciation,  $1,205,063.  Not  earnings,  $166,678; 
other  income,  $8,995 — total  income,  $175,672.  Deductions:  Interest,  $13,782;  miscel- 
laneous, $2,722;  dividends  on  preferred  (3H  P-  c.),  $38,479— total,  $54,083.  Surplus 
for  period,  $120,689. 

*  Ute*t  rendered. 

Balance  Sheet,  May  $1, 1915. 

{LaU'st  Renriervf). 


Property  account   W.537.S1S  Common  st'K*   S3.15H.000 

Inventories  . .   10.t,*«7    Preterm!  Block   ,   1.0UU.400 


Account*  receivable                                      I34,4t»7  '  Mortgages  amimed   303.300 

Cash                                                    ...        03.OA2  •  Notes                                                  .  76.201 

Prepaid  items                                          .         I.r»..r>l.'<    Unserves  .   10,231 

Note*  receivable                                                9.2.VI    Accrued  liabilities   11.358 

<  'urrenl  liabitiliai   24  ,850 

Drivers'  security  deposit*                        .  21.7K5 

Profit  ami  loss     120.689 

Total  ajweu   $1394.007  \    Total  liabilities     H.SM.007 

Capital  Stock.— Authorised,  $2,000,000  7  p.  c.  cumulative  preferred  and  $4,000,000 
common— total,  $6,000,000.  Outstanding,  May  31,  1915:  Preferred,  $1,099,400;  common, 
$3,158,000— total,  $4,257,400.  Shares,  $100.  Preferred  stock  has  preference  as  to  divi- 
dends and  assets  in  case  of  liquidation.  Registrar,  Columbia  Trust  Co.,  Now  York.  Transfer 
agent,  U.  S.  Corporation  C ).,  New  York,  N.  Y.  Annual  meeting,  first  Tuesday  in  December, 
at  company's  office,  49  Manhattan  St.,  New  York,  N.  Y.    Stock  listed  on  New  York  Curb*. 

Dividends. — Dividends  on  preferred  stock  are  paid  June  1  and  Dec.  1;  books  close  15 
days  in  advance.    Initial  dividend  on  preferred  of  3?  i  p.  c.  was  paid  Juno  1,  1915. 

Funded  Debt.— $6,700  Cnshman  Globe  Co.  bonds,  due  Feb.  1,  1917.  Assumed  by 
Cushman  Sons,  Inc. 

Directors.— Lewis  A.  Ctishraan,  Larimer  A.  Cushman,  E.  St.  John  Taylor,  Max  Oscher, 
Joseph  Brasier,  Charles  F.  Krug,  Geo.  M.  Ballou,  Carl  W.  Ilerschman,  David  Bleter,  New 
York,  N.  Y.,  Louis  J.  Kolb,  Philadelphia,  Pa.,  Frank  Tompkins,  White  Plains,  N.  Y. 

Officers. — Lewis  A.  Cushman,  Pres.;  Larimer  A.  Cushman,  Vice-Pres.;  Charles  F, 
Krug,  Sec;  David  Bleier,  TreaB.,  New  York,  N.  Y.  Office,  49  Manhattan  St.,  New  York. 
N.  Y. 

CUTLER  MAIL  CHUTE  CO.  (OF  MAINE).— Incorporated,  Feb.  3,  1915,  in  Maine 
for  the  purpose  of  manufacturing,  scllitig  and  renting  United  States  Mail  Chutes.  Com- 
pany owns  all  the  stock,  except  a  few  shares  of  common,  of  the  Cutler  Mail  Chute  Co.  (of 
New  York). 

Capital  Stock.— Authorized  and  outstanding,  $1,250,000.  Shuns,  $100.  Annuil 
inkling,  February  10,  at  242  Water  St.,  Augiuta,  Me.;  books  cl  >sc  ten  days  before  annual 
meeting. 

Funded  Debt,  outstanding,  consist*  of:  $iO0.0;)J  coll.  trust  serisil  gr>ld  »K  due  $50,0;X) 
each  Februiry  I,  from  1917  to  1923,  inclusive,  S100.03J  February  I,  1924,  aid  $1.50,000 
Feb.  1,  1925.  Intrrat,  Feb.  and  August  1,  at  Tho  Equitable  Trust  Co.,  New  York,  N.  Y., 
trusUc  hcrwiniwili»iix,  $500  and  $1,000.  Sc  uici  by  4,450  shares  of  preferred  and 
11,255  shares  of  common  stock  of  Cutler  Mail  Chute  Co.,  of  New  York,  and  all  additional 
shares  which  may  be  acquired  from  time  to  time  by  the  Maine  Co.  Bonds  are  cM  ihle  at 
101  and  accrued  interest.  All  dividends  on  stock  of  New  York  compauy  are  payable  to  the 
trustee,  and  must  be;  accumulated  by  the  trustee  until  funds  are  in  hand  sufficient  to  pay  the 
interest  and  maturities  for  the  year  in  which  such  dividends  are  paid.    A  ntiiorizc  I,  $650,000. 

Income  7\u:    Interest  payable  after  deduction  of  United  Slates  normal  Income  Tux. 

Directors.— Wm.  D.  Baldwin,  F.  C.  Furlow,  Nathaniel  Huggins,  George  F.  Hurd, 
Edward  Wylde,  New  York,  N.  Y.;  Kcnnett  Cowan,  Kenneth  Stevenson,  Chicago,  111. 

Officers.— Kennett  Cow  in,  Pres..  New  York,  N.  Y.,  Kenneth  Stevenson,  Viee-Pres., 
Chicago,  III.,  George  F.  Hurd,  Sec.  and  Trea«.,  Now  York,  N.  Y.  New  York  office, 
National  Bank  Bldg.  Corporate  office,  212  Water  St.,  Augusta,  Me.. 
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Company  Controlled  by  Cutler  Mall  Chute  Co.  of  Maine. 

CUTLER  MAIL  CHUTE  CO. — Incorporated  April  9,  1909,  in  New  York.  Manu- 
factures mail  chutes  used  in  office  buildings,  etc.  Business  established  in  1883.  Plant  at 
Rocheste  r,  N.  Y. 

Control.  -( '<>  itro'lrd  In-  Cutler  Mnil  ChuM-  Co.,  of  Maine,  through  own  -rship  of  prac- 
tically the  entire  cipita!  st  »k 

Capital  Stock.  -Authorize.!,  S1,2.V),000  common;  SToO.OOO  preferred— total,  $2,000,- 
000.  Outstanding,  Jan.  1,  10l<»,  $|,l7."i.000  common:  $lt..,000  preferred— totnl,  $lt02O,0fX» 
Shares,  $100.  Dividends  of  7  p.  c.  an-  being  paid  on  the  preferred  quarterly,  January,  etr  ; 
none  on  common.  Annual  meeting,  thinl  Tuesday  in  January,  at  company's  office;  books 
do  not  elosc.  Transfer  agent,  Alliance  Hank,  Rochester,  N.  Y.  Registrar.  Security  Trust 
Co.,  Rochester,  N.  Y.  All  the  stork,  except  a  few  .shares  of  common,  owned  by  Cutler 
Mail  Chute  (V  of  Maine    Stork  is  not  listed. 

Directors.— James  G.  Cutler,  J.  Warren  Cutler,  Jos.  H.  Gilmore,  Jr.,  Chas.  H.  Cowan, 
Rochester,  N.  Y.;  Kennett  Cowan,  Chicago,  HI. 

Officers. — J.  Warren  Cutler,  Pres  ;  Chas.  If.  Cowan,  Vice-Pres.;  Jos.  II.  Gilmore, 
Jr.,  Sec.  and  Trcas.    Office,  Cutler  Ruilding,  Rochester,  X.  Y. 


DEVLIN  (THOMAS)  MANUFACTURING  CO.— Incorp.  April  16, 1902,  inNew  Jersey, 
successors  to  Thomas  Devlin  A  Co.  Manufactures  malleable  iron  and  hardware.  Plants, 
at  Philadelphia,  Pa.,  and  Rurlington,  N.  J.,  have  annual  capacity  of  10,000  tonB. 

Capital  Stock.— Aut  homed,  $1,0(0.000;  outstanding,  $697,600.  Shares,  $100. 
Dividends  paid:  1907,  10  p  c;  1908,  5  p.c;  1909,  6  p  c;  1910,  8  p.  c.  and  a  stock  dividend 
of  33 1  ;i  p.  c;  1911,  6  p.  c.  (paid  Oct.  1.  1911  and  April  1,  1912);  fiscal  year  ended  July  1: 
1912,  6  p.  c;  1913,  1  p.  c;  none  th  ..•  if  f  r.  Annual  meeting  *<*-ond  Monday  in. September 
at  Burlington,  N.  J. 

Comparative  General  Balance  Sheet  June  36. 

Atari,.  m  |.-,  I'M  I  LiaWiH.;:  11115  W14 

Property  ao-.mnl   JtV>o,n7>',  <ti -,7 . '•> .li  ii:t;  fflllK.'HMl  %ms.'.*P> 

Inv.-nti.ry  :<:;•.«,  hTS  IS'.i'i,  I «  I'iiivI.-.!  <l-ln   lAO.OOO 

Hill*  and  acojuiuH  ipot  ivalilc  1U.I--  sJ.i.ls  M.»r !«««.•  IS.  I  (Hi 

<'^h  ;;,<,n  ,\.-. ru..-l  .v-  ..im*   fi.47;.  7,t-> 

D.frrre.l  »w>   I.TJ I  t.JTs    N      >  .. tul  m  .-i  uir.s  pavuM.-  llM.l.Vi  3I<V?.<- 

nth.  r  lial.iliti.ii   1  l,*K22 

i;.«rvrt    26."'7-> 

1'r  .lif  unci  I, mi    Uj:!,0(»3  I"-."-1' 

Total*   .....  *l.tH,..7i,H  $1.l4.-..r«1»«       Tot  sin  91.11ft,7?K  fl.U.V'W 

Funded  Debt.-  SKVUHX)  first  Kold  lis;  date,!  February  1,  191o;  due  Slo,()00  annually 
February  1.  1P21  to  l'.i:;o,  inclusive'  interest  February  and  August  I,  at  Fidelity  Trust  Co., 
Newark,  X.  J.,  trush>\  C»up->t>,  s.'itOand  $1,000;  resist rable  as  to  principal:  interchangeable. 
Anthem  ,1,  S2o0.<HJ0  1\<<i<.  tnnHe  as  a  whole  or  in  part  at  1  (Jo  ami  nterest,  on  any  interest 
date  upon  four  week's  notic  e  Issued  to  und  floating  debt  and  or  other  corporate  part*  bos 
,S,c<ti><!  by  a  first  lieu  on  all  property  and  franchises  now  owned  or  hereafter  acquired. 

Itc>»»  Tns:    hitrnsi  piynble  aft.r  iledm.-t ion  of  I  nitc.l  States  normal  Income  Tax. 

Directors. -H  C.  Vottorhm.  Th*..  IVvl  n,  W.  .1  Devlitt,  W  .1  Montgomery,  David 
Halslead.  Philadelphia;  L  J.  McOrnth,  <  ape  May,  \.  J.;  John  Mullen,  Shainokin,  IV 
Richard  Mott,  Burlington,  N.  J.;  John  Conner,  Newark.  N.  J. 

Officers:  Thos.  Devlin,  Pres.;  W. . I.  Devlin,  Vice-  Prm.;  L.  J  McC.rath,  Sec.  and  Trcas. 
Philadelphia,  Pa.  General  Ofhce,  3d  St.  and  Lehigh  Ave.,  Philadelpia,  Pa.  Corporate 
Office,  Burlington.  N.  J. 

DIKECT-LI.VE  TELEPHONE  CO.- ■■ -Incorporated  Sept.  IP,  IW7,  in  New  Yor 
for  the  purpo.-e  of  inMalJii.g.  [i  t  tiriu  and  ui  untaiiiii  u  inferior  telephone  systems  in  puldi 
t.nd  bu>iu.-s>  in-  iituti.M.s  in  Ni  w  \  ori.  and  Ni  w  Jersey,  on  private  premises  only.  'IT1 
m-triiUicr.t>  are  not  sold,  but  are  rented  to  ...  b-rnh<  is  at  rate  varying  from  50  cents  to  i 

per  n.onth  j i»  i       ,,.  v  j^.tnina-ht. 
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General  Balance  Sheet.  March  31,  l»t«. 

poverty  and  plant  174.428  |  Capitftl  Mock.                                            .,  (HK)  I  MM, 

Inventor***..  K.fiM   Funded  debt  NOOf 

i,-™1-   • ,                     ;  •  v.- •  370    Bill*  and  aremint*  parable                                ]  in 

III  Lb.  »ml  necmmtM  receivable  18,181    Bond  intcrcM  .accrued                                          'i  .  - 

IMrrml  iwM-tM  S50    H.-wrv.-s  ' 

Stock  subscription  iicn.,Unt   Xjll.UOO    profit  r— 1  ■••  - 


t<raochiiw.  patent,  etc  ((00,000  '  ' 

•^inking  fund  8,5 15 

Total  assets   $l,0»7.t»»   .  Total  liabilities   ~V.m7,W» 

Capital  Stock.  -Authorize*!,  *o<X),000  common  and  (500,000  7  p.  c.  <  uinulutivc  pref- 
erred. Outstanding,  $1 14.9(10  common  ami  (34.400  preferred.  Shares,  $100.  Prefercd  stock 
has  preference  for  assets  as  well  as  dividends  and  is  subject  to  call  at  option  tif  directors, 
at  II 0  and  accrued  dividends.  Transfer  agent ,  Security  Transfer  &  Resist  rar  (  'a.,  New  York, 
X.  V.  Initial  quarterly  dividend  on  the  preferred  stock  w;us  paid  July  1,  1914,  which  rate 
regularly  paid  sinee.  I<>  Aug.,  1916 

Funded  Deht  outstanding.  StlS.500  1st.  mtge.  4  p.  c.  gild  bonds,  dated  July  1,  1911; 
due  July  1.  1921.  Truster,  Fanners'  Loin  &  Trust  Co..  X,w  York.  X.  V  Authorized  and 
i.'BUed,  (75.000,  of  whieh  $6,500  are  held  in  the  treasury. 

Directors.    A.  K.  Andriano,  E.  \V  DcW'ilton,  Xew  York.  X  Y  :  James  Doig,  Bavvillc. 
L.  I  ,  X.  Y.:  H.  K.  Smith.  Port  Washington,  X.  Y.:  Writ  H.  Van  Xostrand,  Lit  tic*  Neck, 
L.  I..  X.  Y. 

Officers.-  A  K  Andriano.  Pre*,  and  Oen.  Mgr.:  E.  W.  Dc  Wilton,  Vicc-Pres.:  A.  R. 
Bagnell,  See.  ami  Treas.    Office,  450  Broome  Sr.,  Xew  York.  X  Y. 

DKAPKK  CORPOBATION.— Im-oriHirated  in  Maine  in  July,  1910,  its  .successor  Uy 
rliange  of  name,  to  the  Draper  Co.  which  was  Incorporated  n  1*96,  m  Maine  as  a  consoli- 
dation of  the  Hoprdalr  Machine  Co.,  the  Ilopedale  Machine  Screw  Co..  the  Dutehrr  Templr 
Co.  and  Geo  Draper  *  Sons.  Acquired  the  American  patent  rights  of  the  Xorthrop  Loom 
Co..  holding  valuable  patents  controlling  automatic  looms.  The  company  manufactures 
cotton  mill  mach  nery.  its  most  mportant  product  I  wing  the  Northrop  Loom,  many  thous- 
ands of  which  an-  now  used  Also  manufactures,  sells  and  leases  temples,  twisters,  spindles 
ami  spinning  appliances,  spoolrrs,  wrappers  etc  Company's  principal  plant  is  ar  Ho|>cdale, 
Mass.    The  business  of  the  Draper  Company  was  established  in  1SI0. 


(Draper  Cnmpmti/). 

A*l*U:                                      1910                                1014  1913  1011'  1911 

Hen!  estate                                       $1,866,291  $1.991 ,7s9  $1,080,154  $1,816,096  $1,503,453  $1,488,341 

Machinery                                    1,128,475  l.lils.212       1,097.057  1.124.205  994.888  447,555 

Merchandise  und  stock  in  process.    I.74.S,40!»  1  ..VW.ii  ill  1.251,. SSI)  1,377.072  1,303,671  329,981 

f'aeh  and  del  its  receivable                4.403,604  3.3N0.573       4.843.713  4,411.705  4,193.178  3.740,211 

Patent*,  etc                                       100,000  100.000          100,000  100,000  100,000  100.000 

2.950.307  2..VVI.SSI       2.329.121  2.082.500  2,339.531  2,232,273 


Totals  $12,197,147  tl0.77O,OMl  $11,001,574  $11,511,704  $10,434,721  $8,344,361 

Liabititi**: 

Common  stock                             $45,000,000  $6,000,000  $6,000,000  $6,000,000  $0,000,000  $0,000,00 1 

Preferred  Stock                                2.000.000  2.000.000  2,000.000  2,000.000  2,000,000  2,000,000 

Accounts  payable                             233,094  105.035  107.256  151,042  175,006  225.087 

Surplus                                        3.904,053  2,004.151  3.434,318  3,360.062  2.259,115  110.274 

Totals  $12,197  147  $IO,770,Osi>    $11,601,574   $11.51.*.704   $10,434,721  $8,344,361 

Exchange  of  Stock.  -The  Draper  Corporation  issued  its  stuck  for  stock  in  the  Draj>cr 
Company  on  the  following  basis:  For  each  one  share  of  common  stock  of  the  Draper 
Company  (par  value  (100;  there  was  Issued  in  exchange  2'  i  share*  of  the  common  stock 
of  the  Draper  Cor|H>ration  ;  total  par  value  $250  .  For  each  one  share  of  preferred  stock  of 
the  DraiKT  Company  'pur  value  (100  j  tiiere  was  issued  in  exchange  1  shares  of  the  common 
snick  of  ihr  DrajHT  Cor|K>ration  (total  par  value  (1'2'n 

Capital  Stoek.    Authorized  and  outstanding,  $17.5l>!).<K>o    Shares.  $100. 

The  alsive  rmancing  was  made  so  that  the  capital  stock  representing  the  assets  of  the 
DnqxT  <  ompiuiy  should  more  nearly  represent  the  actual  value  of  the  property. 

Directors.— G.  A.  Draper,  Eben  S.  Draper,  Frank  J.  Dutcher,  E.  D.  Bancroft,  C.  K. 
Nutting,  WaUacc  I.  Stimpson,  E.  D.  Osgood,  B.  II.  BrLstow  Draper,  C.  F.  Butterworth, 
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Hopedale,  Mass.;  J.  D.  Cloudman,  Atlanta,  Ga.  Officers:  Frank  J.  Dutcher,  Pres.;  E.  D. 
Bancroft,  Vice-Pros.;  G.  A.  Dra|xr,  Trcas.;  E.  S.  Draper,  Agent,  Hopedale,  Mass.  Office 
Hopedale,  Mass. 

KAST  Bl'TTK  COPPER  MINING  CO.  (THE;.  -Incorporated  November  2,  19(«,  in 
Ariz.  >na.  Owns  the  Dutton  mine,  the  Yankee  Boy  mine,  and  other  claims  and  fractions  in 
the  Southeastern  part  of  the  Butte  camp  with  an  area  of  about  132  acres,  including  ten  shafts 
from  50  to  900  ft.  in  depth.  The  deepest,  shaft  is  on  the  Dutton  mine,  which  is  operated  oo 
several  levels.  Has  a  precipitation  plant,  which  is  sublet  on  a  royalty  basis  of  25  p.  c.  of 
gross  values  extracted;  also  two  small  concentrators,  operated  by  leasers. 

In  1909,  Jhe  company  acquired  about  300  acres,  at  Limespur,  on  the  main  line  of  the 
Northern  Pacific  RH.,  about  forty  miles  east  of  Butte,  containing  lime  quarries,  which  are 
operated  to  supply  lime  for  the  company's  smelter  and  is  furnishing  lime  to  other  smelters 
and  users  of  lime. 

A  large  majority  interest  was  also  acquired  in  1909,  in  the  Pittsmont  Copper  Co.,  in 
which  company  is  now  vested  the  title  to  the  properties  of  the  Pittsburgh  and  Montana 
Copper  Co.,  which  were  sold  at  foreclosure.  The  Pittsmont  Copper  Co.  owned  all  the  bonds 
and  90  p.  c.  of  the  stock  of  the  Pittsburgh  and  Montana  Copper  Co.  Its  properties  comprise 
267  acres  on  the  flat  cast  of  Butte;  400  acres  near  Austin,  Lewis  and  Clark  County,  Mont.; 
and  the  Swissmont  mine  near  Elkhorn,  Jefferson  County,  Mont.  The  properties,  including 
a  reduction  plant  and  smelter,  are  leased  to  the  East  Butte  Copper  Mining  Co.,  since  Oct.  1, 
1909,  under  an  arrangement  whereby  the  latter  company  agreed  to  advance  the  funds  neces- 
sary for  the  payment  of  operating  expenses  and  development,  and  for  the  payment  of  interest 
upon  the  Pittsmont  Copper  Company's  debt,  with  a  contract  to  purchase,  not  later  than  Dec. 
1,  1910,  a  sufficient  amount  of  the  bonds  of  the  Pittsmont  Copper  Co.,  at  par,  to  liquidate  the 
floating  debt  of  that  company.  This  contract  to  purchase  the  bonds  was  extended  to  Dec.  1 
1911,  upon  which  date  partial  payment  was  made  upon  the  contract,  and  the  balance  extended 
to  Dec.  1,  1912.  These  obligations  were  met  in  Dec.,  1912  by  applying  cash  surplus  to  the 
amount  of  $1,125,575  and  by  the  issuance  of  company  notes  amounting  to  $500,000  payable 
in  five  monthly  instalments,  due  in  one  to  five  months.  With  the  settlement  of  these  obliga- 
tions ami  the  exchange  of  110,000  shares  of  its  capital  stock,  the  company  secured  the  total 
issue  of  200,000  shares  of  0  p.  c.  cumulative  preferred  stock  and  800,000  shares  of  a  total  issue 
of  l.oot'.ti'lO  shares  of  the  common  stock.  The  East-  Butte  Copper  Muring  Co.  owned  on 
December  :>1,  l'..M5,  all  of  the  out  standing  Ixmds  of  the  Pittsmont  Copper  Co.,  amounting 
to  $0  10,71  (i.  Jti;  ;Jso  ;],,■  total  issue  of  200,000  shares  of  preferred  stock,  and  800,500  shares 
of  c<  mmon  -tuck  of  that  company. 

With  the  outbreak  of  the  war  in  Europe,  the  copper  market  became  so  demoralised 
that  the  f  iling  agents  of  the  company  were  unable  to  receive  and  pay  for  the  company's 
blister  copper  production  according  to  usual  arrangements  for  refining  and  selling.  On 
account  of  this  loss  of  a  market  for  the  product,  the  property  was  closed  down  on  Aug.  S, 
1011.  \inmiti  oin-r.it ions  were  resumed  on  April  15,  1015,  and  smelting  operations  were 
resume  1  on  May  15.  1015. 

Development  Work.  Development  work  in  the  Pn tsmont  mim-  for  IWI5  consisted 
of  ririftum  an. I  er  i-rut :t inu  amounting  to  a  total  of  0,22o  feet  as  against  -I.S14  feet  for  191-1. 
Of  tins.  J.J.17  was  done  on  the  1.500  level  and  the  balance  was  done  on  higher  levels.  The 
mam  '.vor.'dru'  shaft  was  tink  from  1,770  to  1,S2S  feet  or  a  total  of  5S  feet.    It  is  prop  wed  to 

:n  tin*  shah  -uilii-n'iit ly  to  open  a  level  at  a  depth  of  2.000  feel  from  the  surface. 


Capital  Stock.— Authorized,  $0,000,000;  outstanding,  Dec.  31,  1915,  HU°,000;  io 

tn-asury,  si  vu,  000.    Share*.  Stockpiled  on  Ifcwton  .Stock  Exchange,  and  dealt  in 


Transfer  Agent,  etc.  Transfer  agent,  American  Truu  Co.,  Boston,  Mans.  Regis- 
t  ar,  S-ate  Sir, v(  Tru.t  Co  .  Boston,  Mass.  Annual  meeting,  first  Monday  in  April,  at 
I'lioemx,  An/.. 


■ 
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litrripl*: 
Circs*  value  »'  metal  shipped . 
Other  income  


Kzprntr* : 
Cost  of  mining,  treatment 
Muwellaneoua  operations, 
Maintenance  


Net 
Inl 


Total  MpM 


citrnings 


Balance  

PeJurt: 

Depreciation  and  Inane*  ...... 

Additions  to  equipment  

Exploration  and  development. 


Totals  

Surplus  for  year  

Ivirm  d  .>n  stock  O.cr  shard 


~  —  ~  y       —  - 

12,000,004 
153.494 

1914 
$1,29 1.675 
163,779 

1**13 
$2,471,552 
174.016 

1912 
$2,841,204 
314,271 

$2,753,588 

$1,455,454 

$2,645,568  1 

$3,155,475 

$1,623.90-1 
55,850 
20.849 

$072,Of)O 
46,6151 
30,191} 

$1,821,055 
60.057 

$1,875,738 

$1. 690,603 
1,053.985 
37,111 

$1,048.8:.  6 
406,598 
36,500 

$1,881,112 
761.456 
44,064 

$1,875,738 
1,279,737 
231.136 

$1,016,874 

$370,098 

$720,392 

$1,048,601 

$10,1 86 
136,023 
78,070 

$11,744 

71.002 
65,100 

111,072 
77,548 

64.900 

$233.S77 
782,997 
$1.91 

$117,816 

222.253 
$0.55 

$1X8.630 
531.772 
$1.20 

$61,900 
983.701 
$2  39 

General  Balance  Sheet. 


Property  and  equipment. 

Treasury  stock   

Accounts  receivable  


Other 


Dec.  31. 

1915 
.$4,403,086 
1,890,000 
14,756 
318.385 


Dm  31. 

1914 
$4,813,627 

1. 090.000 
83.116 
3.210 


Dec.  31, 
1913 

$-1,906,706 

1,890.000 
9.506 
98.406 


Dec.  31, 

1912 
$5,284,144 

1.890.000 
11.011 
169,524 


Mar.  31, 

1012 
$4,851,014 

3,000,000 
668.093 
381.659 
128.805 


Mar.  31. 

1011 
$2,607,008 

3.000,000 
422,179 
292,939 
147.301 


Totals  

OMteUhSk.'  WcOOO^OO 

Accoun  ts  payable   J .  1 ,00t. 

arr:::::::::::::::::  jm 

Profit  and  loss   301,878 


.$6.68.1.227     $.1,789,953      $6,904,618     $7,354,680     $9,020,572  $6,459,520 


$0,000,000 
72.152 
500.000 
13.260 
204.535 


fti.UOO.OOO 
147.019 
600.000 
27,549 
120.150 


$0,000,000 
167.475 
1,088.758 
28,000 
70.447 


2.224.247 


805.324 


$6,000,000 
110.390 


349.130 


Total  UabiliUee... 


.$6,686,227      $0,789,953  $6,904,618 


Comparative  Statement  of  Operations,  Years  Ended  Dec. ,  M. 


ton.  including 


1015 
1.50.911 


Tons  ore  mined 
Average  unsay  v 
Cost  mining  pef 

development  .  .  • 
Tons  ore  treated . 
Lbs  i  i ^"'r  pi 1  'duee  i 
Oss.  silver  produced 
Oss  sold  produced. 
Lbs.  copper  produced 
Price  j*r  lb.  received... 

Cost  production  per  I  be   ii.bjobc. 

"t  per  lb  

31. 


1914 

72,8.53 
4  72<~t 


1913 
105,<r71 

5.16U 


1912 

00.458 
5  7v; 


•1912 

05.010 
5.62% 


$4.88 
181.774 
14.709,460 
370,075 
16,920 
14.709.460 
16.692c. 
9  098c 
0.994c. 


$1.14 

143,tM5 
12,167:303 
396,524 
17.959 
12.107,303 
13  21c 
9.40c. 
;i  75c 


$4  37  $5.38  $6.08 

181/063  110.002  186.815 

12.542.058  9.175,579  14.401.108 

318  124  242.347  506,897 

2.696  2.219  8.038 

12  542,058  9.175,579  14.401,108 

19  3143c.  13.5685c.  15  086c. 

11.1100c.  11.040c 

Profit  per  lb.    >  «** 

•  Year  ended  March  _ 

Dlrectors.-^amcs  H.  Reed,  Pittsburgh,  Pa.;  Wm.  A.  Paine,  WUliain  P.  Everts  I  rank 
P.  Son,  Robert  H.  Gross,  Boston,  Mass.,  Oscar  Rohn,  Butte,  Mont.;  F.  Ward  Paino,  Hough- 

^  0^cere.-Robert  B.  Gross,  Pres.;  James  H.  Reed,  Vice-Pres.;  Oscar Jtohn,  Gen.  Mgr. 
and  Supt.  of  Mines;  Frank  P.  Son,  Trcas. ;  William  P.  Everts,  Sec.   Office,  85  Devonshire  St., 


Company  Controlled  by  East  Butte  Copper  Mining  Co. 

PITTSMONT  COPPER  COMPANY. -Incorporated  in  West  Virginia.  Property 
includes  207  acres  of  mineral  rights,  about  160  acres  of  surface  rights  and  a  lease  of  nuneral 

on  Northern  Pacific  Ry.  right  of  way  crossing  the  property.  ^ 
entered  into  Vpril  K,  1009.  and  Liter  renewed,  operations  of  company  are  conducted  by  the 
East  Butte  Copper  Mining  Company,  and  the  Latter  company  pays  the  former  as  renfcUs 
net  proceeds  from  operations.    The  Pittsmont  Copper  Company  m  ««™;  »f  jW 
interest  charges,  applies  rentals  in  payment  of  its  bmid.,1  *M  l"n™r 

l„m,ls  Of  the  Pittsmont  Copper  Company  have  bwn  reduced  to  $.M<  ,<  10. 

Control.-Coutn.lled  by  East  BuUe  Copper  Mining  (Jo.  through  ownership  of  $-1,000,- 
<XX>  of  common  stock  and  entire  issue  of  preferred  stock. 
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Comparative  General 


Sheet,  Dee.  31. 

191.-> 


1914 


1H13 


Property 
Tr<-u-ury  irtork 
AivuuntB  rcrrivnblf. 

L^|uk|>niL'iit  

Exploration  on<)  drvt'lopriH  tit 
Hu|)j>!i«  

ToUds        . .  

Ijinhittlirn: 

f*:i|tlra1  Murk   

fVri<'*  "B"  IioikLi    ,  , 

Ac<<..unt«  |Niynl>l<' 

Surpl.ia  

,..  .  . 


»5,4H4,tts.-. 
-,,000,000 

1 7  J 
S7S.30.', 
I.IAO.SOS 
2IS.8W 

:..ooo,oot» 

7.100 

S41.S42 
1..VU.40A 
2IS.SH0 

;>.oo<t.ono 

l.lVW.OM 
210.037 

$I.J,11»6.1»:» 

»13.198.00.< 

♦i:».^so.i*» 

$11,000,000 
910,7111 

1,2*5.177 

SI  1,000,000 
1 .2sti,25li 
7.'i,tWS 
S3'..74rt 

SU.OOd.lKH.) 

l.:M3.4W 

1.0KVWS 

»l.-t,l'Jt),193 

»i:t.t9*.nn.i 

Capital  Stock. —Authorized,  $10,000,000  common  and  $1,000,000  6  p.  c.  cumulative 
prcfered.  Outstanding,  $5,000,000  common  and  $1,000,000  preferred.  The  balance  of 
the  authorized  common  stock  is  held  in  the  treasury.  Shares,  $5.  The  East  Butte  Copper 
Mining  Company  owns  $4.0')0,000  of  th"  common  and  the  entire  preferred  st<  ck.  Annual 
meeting,  first  Monday  in  Apiil.  at  Pittsburgh  Pa.  Cumulative  dividends  on  prefcrcl 
slock  as  or  De    I.  1 '.>.'>,  amount*  I  to  $4S0,00l). 

Funded  Debt.— There  were  outstanding  on  December  31,  191">,  $*U),71li  series 
"It"  bonds,  all  of  which  were  owned  by  the  East  Butte  Copper  Mining  Company. 

Directors.— Wra.  A.  Paine,  Robert  II.  Gross,  Boston,  Mass.;  F.  Ward  Paine,  Hough- 
ton Mich.:  James  H.  Reed,  Pittsburgh,  Pa.:  Oscar  Rohn,  Butte,  Mont. 

Officers.— Roliert  H.  Gross,  Pres.:  James  H.  Reed,  Vice-Pres.;  F.  Ward  Paine,  Sec. 
and  Treas.;  Oscar  Rohn,  Gen.  Mgr.;  Robert  T.  Kossell.  Asst.  Sec.  and  Asst.  Treas.  Office, 
Hutte,  Mont.,  ami  Pittsburgh,  Pa. 


EASTERN  LIGHT  AND  FUEL  CO.— A  statement  of  this  company  will  be  found  in 
the  Manual  of  Public  Utilities. 

ELK  HORN  COAL  CORP.— Inrorp.  Nov  IS.  HMo,  in  West  Virginia,  and  purchased 
the  properties  and  business  of  the  Klk  Horn  Fuel  Co..  the  Klk  Horn  Mining  Corp.,  and 
th>  Mineral  Fuel  Co.  isec  Manual  of  Industrials  for  HMfi.  page  lONo  .  The  plan  of  merger, 
dated  Nov.  11,  P.Mo,  was  ratified  Nov.  2:t,  15M">,  and  provided  as  follows:  (1)  That  the  new 
tompany  should  sell  ?4,o00,000  of  its  10-year  gold  notes  described  Ik«Iow;  (2!  that  the  new 
company  should  provide  for  the  retirement  of  sufficient  of  the  preferred  and  common  slock 
uf  the  Elk  Horn  Fuel  ( to  make  the  outstanding  capitalization  of  that  company  $0,000,01)0 
preferred  and  SlS.OOO.tMO  common  stock.  The  new  company  should  (lien  acquire  all  the 
properties  and  assets  of  the  Elk  Horn  Fuel  Co,,  subject  to  its  outstanding  &t,q70,000  note? 
vine  May  1,  101  Si.  which  have  been  assumed  by  the  new  company,  in  return  for  preferrt.nl 
stock  of  the  new  company  to  the  amount  of  100,000  and  common  stock  to  the  amount  of 
?!>.M(XU>00,  being  equivalent  to  S",  ,,  ....  of  the  ouslanding  preferred  m  preferred  -ttck  of  the 
new  ci'tnpanv,  l">  |>,  c  of  outstanding  preferred  in  common  stock  of  the  new  company,  and 
.V)  p.  e.  of  the  outstanding  common  in  common  stock  of  the  new  company. 

f.Tt  That  it  should  acquire  the  entire  property  of  the  Klk  Horn  Mining  Corp  in  return 
tor  Sl.nOO.OOO  prefencd  and  SC.00,000  common  stock,  subject  to  its  outstanding  $1M7">.000 
[i  >les,  which  have  U>en  paid  by  the  new  company,  and  certain  claims  of  underwriters  to  be 
met  by  the  new  company.  The  new  company  should  secure  the  conveyance  of  the 

properties  of  the  Mineral  Fuel  Co  .  subject  to  the  !*I.2(K»,(MKI  .">  p.  c  bonds  „f  that  company 
•■ow  outstanding,  which  have  bts-n  assumed  by  the  new  .•oiii]):in y,  of  which  *72"i.OOO  have 
mre  Ih-ch  ret  ins  I. 

Properties.  Fie.,  Owned.     ,a.  \ppio\tm.ttelv  JIMUMHI  acre-  of  valuable  coal  lan.ls  (fee 
Milace  or  i.ioi.  r;.l  rights  of  which  apples, mat d y  lo.(KM)  acre.,  arc  m  fee.  the  balance  i-  owned 
■'.lnul.t  and  -ibject  to  no  royalties  lyintr  in  the  C<  .untie;  of  Pike.  Ilovd.  Knott,  Magotlin. 
',",",,"M         '•" in  Kentucky,  and  u,  the  Counties  of  I  pshur  and  Randolph,  in  West 
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Virginia.  (I>)  $7*7,000  of  tin-  capital  slock  (out  of  $2,757,50l>i  of  the  JJeuwr  ('ml  <  on- 
►*>1i  dated  C<vd  <  V  and  an  option  at  $00  per  acre  on  the  entire  property  of  the  Beaver  Creek 
<  'onsolidated  Coal  Co.,  Iteing  approximately  50,000  acres  of  valuable  coal  land  ifee  sur- 
face or  tnineral  rights  free  of  royalty!,  situated  in  the  name  region  in  Kentucky.  This 
option  expires  April  :tOF  I91S.  <«•!  $1K0,000  of  the  capital  stock  (out  of  $193,0001  of  the 
Tennis  Coal  Co.,  which  owns  approximately  50,000  acres  of  coal  and  timl>cr  lands  (fee, 
surface  and  mineral  rights  free  of  royalty).  :.d.i  $5(1.000  of  the  capital  stock  (out  of  $100,000) 
of  tin:  York  Coal  &  Coke  Co.,  which  owns  approximately  3,020  acres  of  coal  lands,  <e) 
Approximately  4,800  acres  of  coal  lands  (fee,  surface  or  uuneral  rights  free  of  royalty)  for- 
merly the  property  of  the  Mineral  Fuel  Co.  This  company  has  outstanding  $475,000  5 
p.  c.  30-ycnr  sinking  fund  gold  bonds.  (0  43,715  shares  of  the  par  value  of  $4,371,500  stock 
of  the  Consolidation  Coal  Co.,  paying  dividends  at  the  rate  of  0  p.  c.  |>cr  annum. 

The  company's  mines  are  developed  for  a  production  of  3,000,000  tons  in  1917  nnd 
annually  thereafter.  Fourteen  mines  have  lieen  opened  and  the  output  for  1916  is  esti- 
mated at  1,050,000  tons.  Oflice  buildings,  hotels  and  various  other  buildings  have  Wn 
erected.  Twelve  tipples  have  l>eon  completed.  A  high  tension  line  for  the  carrying  of  elec- 
tric etirrent  for  lighting  and  mining  purposes  fr«nn  Jenkins,  Ky.,  to  Beaver  Creek,  a  distance 
of  '20l4  miles  has  been  completed  at  an  approximate  cost  of  $90,000  in  order  to  be  able  to 
operate  the  various  mines  more  economically. 

Income  Account,  from  Dee.  1  to  Dec.  31,  19'5.  Turnings  from  all  source*,  $170,791*  ^ 
Operating  expenses,  taxes,  insurance  and  depreciation,  $o7.4:t8.    Net  earnings,  $103,353- 
Fixed  charges,  $33,187;  sinking  fund,  $805   total,  $34,052.    Surplus  for  period,  $69,301. 


Oeneral  Halance  Sheet,  December  31,  1915. 


Keal  estate  and  coal  lands   ...    $16,374,70*2  |  Common  stock  

Plant  and  equipment   .       3,188,810   I'referred  stock  

Stock  res.  far  conversion  purposes.   10,000,000  Funded  debt .  .  

Stocks  of  other  cos.  owned   6.09A.390  Vouchors  nnd  payrolls  .    .  133,140 


$22,000,000 
6.6od,000 
8.44S.000 


Advances  to  subaidary  oos   43.001  .  Sinking  fund  accrued.   1,740 

f 'ash  in  hand  of  sinking  fund  trust  «*>  .  .  .  .  .  3.7M)  Interest  accrued   .17,042 


Cash  in  hand  and  in  banks   1.069,680  Profit  and  loss   60,301 

Merchandise  and  coal   129,353 

Material  and  supplies  . .      307.037 

Due  from  individuals  and  companies  140.500 

Dividends  receivable   43.715 

IT nezpirvd insurance  premiums   6.283  ; 


Total  assets   *37 .306,223      Total  liabilities   H7.306.223 

Capital  Stock.  -Autiiorue  1.  $22,000,000  comm maud  $ '.'iOO.OOOO  p.  c.  non-cumulative 
profit  sharing  preforred  —  tot :il,  S2S.o00.000.  Out  nan  ling,  $12.0  )1,000  oomnon  and  $0,600,- 
000  preferred.  Shares,  $50.  Kntirc  stock  was  irwued  in  exchange  for  the  securities  of  merged 
companies.  Preferred  stock  is  redeemable  at  U2'.<j.  After  0  p.  c.  has  boon  received  on  the 
preferred  and  common  in  any  year,  preferred  share*  equally  with  the  common  in  any  further 
distribution.  Any  default  continuing  for  one  year  in  the  full  6  p.  c.  dividends  on  the  preferred 
stock,  will  give  that  stock  the  solo  right  (if  desire. I)  to  elect  the  directors  at  the  next  annua | 
meeting  thereafter  An  initial  dividend  of  3  p.  c.  w.is  p  ud  on  preferr.*!  s*  .ck  June  15.  19lf> 

Funded  Debt  Outstanding. 

$4,500,000  10-year  sinking  fund  mortgage  6  p.  c.  convertible  gold  notes,  dated 
Dec.  1,  1915;  duo  Dec.  1,  1925;  interest  June  1  and  D.  c.  1,  at  office  of  tnis'rr,  Guaranty 
Trust  Co.,  N'ow  York.  ('<>'tp-m.  $1,000;  princi|>al  iiihv  b)  registered.  Autlt»riz<  I,  $9,500,000. 
The  outstanding  notos  were  sold  to  provide  for  thu  |«iymant  of  $2,475,000  Klk  Horn  Mining 
Corp-  nobis  and  for  other  purposes.  The  $5,009,000  unissued  notes  an-  reserve  I  as  follows: 
$4,000,000  to  retire  the  Klk  Horn  Fuel  Co.  5-year  5  p.  c  notes  de«enbnd  below,  and  $1,000.- 
000  for  extensions  and  bcttennents  and  other  corporate  purposes.  ConrrrtiNr  at  any  time 
at  option  of  holder  into  common  stock  of  corporation  at  par. 

Subject  to  mil  as  a  whole  or  in  part  at  105  and  interest  on  any  interest  dato  upon  30 
days'  notice.  Sinking  furui  commencing  Aprd  1,  1916,  consists  of  2  cents  per  ton  of  all  coal 
mined  up  to  April  I,  1019;  thereafter  3  cento  per  ton;  to  be  applied  to  the  purchase  or  redemp- 
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fjon  of  tlifjse  unit's  :it  ii<il  u\.'ci' liim  l()5      1  iiitrrvM.    Sn-mi'it.   -\  first  li'-ti  on  all  prop-rtv 
formerly  owned  l.y  t h»:  Klk  Horn  Minum  Corp.  :in  I  :i  hca  on  all  property  formerly  owned 
hy  the  Klk  Morn  Fuel  Co.  and  the  Mineral  Fuel  <■<•..  »ubjwl  to  the  *:;.'.I70,00.I  n»tm  of  Hie 
Klk  Horn  Fuel  Co.  an  I  the  *  175,000  (ouNtiii  linn)  bond*  of  the  Mineral  Fui-I  < 'o. 
'Air  Exempt  in  Maryland  i.tax  refunded.) 

I imiinr  Tux:    Interest  payable  without  deduction  of  1'nitcd  States  normal  Income  Tax 

tf,9?0,M0  Elk  Horn  Fuel  Compiiiy  first  mortgage  5-year  5  p.  c.  convertible 
gold  notes,  duo  May  1,  MHs;  >/,!>,, May  1  ami  Xovemliur  I,  at  offic  •  of  the  truMte, 
Guaranty  Trust  Co.,  \'o\v  York,  X.  V.  Coupim  notes,  $500  and  $1,000,  registrable  as  to 
principal.  ReilcciiinUr  at  option  of  company  in  whole  or  in  part  by  lot.  on  any  interest 
date  ui>on  sixty  days"  not  ice  at  10.5  and  interest.  (\miMil,l,  at  option  of  holder*  from 
Xov.  1.  I9i;{.  to  February  I,  191S,  or  until  thirty  days  before  re  lcmp(i>n.  into  Consolidation 
Coal  Co.  stock  at  par  for  notes  and  105  for  stock,  with  cash  adjustment  of  interest  and  divi- 
dends. Struretl  by  direct  first  lien  on  land  owned  in  fee  arid  mineral  rights,  comprising 
190,179  acres,  and  additionally  secured  by  deposit  of  stock  owned  of  the  Heaver  Creek 
Consolidated  Coal  Co.,  and  the  Mineral  Fuel  Co.  and  $4, .'{71,500  stock  of  the  Consolidation 
Coal  Co.  Atummt*!  by  Klk  Horn  Coal  Corp.,  Dee.  1,  1915.  Sufficient.  Klk  Horn  Coal  Corp. 
6  p.  c.  gold  notes  arc  reserved  to  retire  these  notes  at  maturity. 

Iuctme  Tux:   Interest  payable,  without  deduction  of  Fnited  States  normal  Income  Tax. 

9473,000  Mineral  Fuel  Co..  sinking  fund  gold  5s,  dated  May  1,  1913;  due  May  1, 
I91M.  Authorized  and  issued.  SVJOO.OOO,  of  which  $725,000  in  treasury  of  Klk  Horn  Coal 
Corporation. 

Directors.  -C.  W.  Watson,  Ceo.  A.  Haird,  J.  \Y  M.  Stewart,  S.  |).  Camdcu,  I).  A- 
Langhornc,  .1.  C.  Fenlingen.  Walton  Miller,  J.  X.  Camden.  C.  W.  Fleming.  I'M  war  I  Cornell' 
.Inn.  K.  Buckingliam,  C.  B.  Sletnp.  Geo.  T.  Watson,  A.  K.  Xusbaum. 

Executive  Committee.  -C.  W.  Watson,  Chairman:  G.  W.  Fleming.  S.  D.  Camden- 
Geo.  T.  Watson,  J.  X.  Camden. 

Omcers.  --C.  W.  Watson,  Chairman  of  Hoard;  G.  W.  Floming,  Pre*.:  J.  X.  Camden- 
Geo.  A.  Haird.  Kdward  Cornell,  Yiee-IWs;  J.  W.  M.  Stewart,  Sec:  J.  F.  Caulficld,  Treas 
and  .Ust  Sec  .   Office.  11  Wall  St..  New  York.  N.  Y. 


COTTON  OIL  CO.— Incorporated  May  29,  1912,  in  Delaware,  as  a  consoli- 
dation of  Bainbridge  Oil  Co  ,  Valdosta  Oil  Co.,  Quitman  Oil  Co.,  Vienna  Cotton  Oil  Co., 
Laurens  Cotton  Oil  Co.,  Dublin;  Atlanta  Oil  ami  Fertilizer  Co.,  North  Georgia  Fertiliser  Co., 
Telfair  Fertilizer  Co.,  McRae,  Ga.;  Monticello  Oil  Co.,  Madison  Oil  Co.;  Central  Oil  and 
Fertilizer  Co  .  Cordcle,  Ga.:  Hlakely  Oil  Co.  ami  Fertilizer  Co.,  Blakely.  Ga.  Fertilizer 
plants  at  Atlanta,  Dublin,  McHae,  Cordcle,  Vienna.  Quitman  and  Koine,  Ga.  Capacity, 
50.000  tons  of  ammonia! cd  mixed  goods  annually. 

Comparative  General  Balance  Sheet,  Tears  Ended  June  30. 

A'-l.'  PHI                             I.tril„l,t,.,:  I'lll  1!H."j 

U.-hI  .-nil..,  pi, i,t.  .,.<,■  .  1J,  <()2.«i4  I  »2.:i22.l()2  ( "..iritnon  m«.k  .  »l .  1  S.-..OU0  $1,1*5.1100 

Jfccurilk-*  owned                             31.210  32.155  I»r«furrwl  »tuck                           1,215,000  1,1*1,900 

HtlU  :uh1  n.  vo.inn      ,-,v:il.lr  ..      7HI.707  s|l,<i|s  Hi!l-<  un-l  .v-.  miitl.i  priv  >!>!.•  ,V*.s,  IV4  ,Vi\475 

luv.-nti.ri.  s  Iii7.:.7ti  20S.27.S  JJ.-H-rv.*  7i>,4.s3  Hi.«i0«> 

<"'«h  s.:,»0!l  i:,2.3"3  St|rp|>,,  312.010  53.V.W5 

U.-tcrri'.i  .'iinrK.->  2S,i'>7H  :tl.7'KI 


Tut-y.t   13,401.312  i-<..VA.<.Hli        T.iMl,  .  H. 401.3 12  W.V,.S.(KXi 


ELK  HORN  FUEL  COMPANY  SECURITIES 

Bought,  Sold  and  Quoted 

COLSTON,  BOYCE  <SL  CO. 

.  w  „  ,  BANKERS  AND  BROKERS 

■i  N.  CALVERT  STREET  BALTIMORE.  MD. 
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Capital  Stock.— Authorised,  $2,000,000  7  p.  c.  cumulative  uou-voting  preferred; 
$2,000,000  common  -total,  81,000,000.  Outstanding,  $1,100,400  pfd.;  *  1,1  85,000  common  - 
total,  $2,345,  li'O.  Shares,  $100.  Pfd.  dividends  are  payable  Jan.  and  July;  in  case  of  liquida- 
tion, preferred  stock  has  preference  at  105  p.  c.  and  accrued  dividends;  except  in  case  of  insol- 
vency, the  preference  over  the  common  will  be  to  the  extent  of  face  vtduc  and  accrued  divi- 
dends. A  cumulative  sinking  fund,  began  July  1,  1914,  of  2  p.  c.  annually  of  the  amount 
of  outstanding  preferred  stock  for  its  retirement.  No  dividend  can  be  paid  on  common  stock 
while  preferred  dividends  or  sinking  fund  payments  are  in  default.  Preferred  stock  is  re- 
deemable, as  a  whole  or  in  part,  at  option  of  the  company  at  105  and  accrued  dividends; 
and  no  mortgage  or  encumbrance  shall  be  placed  on  any  of  the  physical  properties  of  the 
company  without  the  consent  of  75  p.  c.  of  the  amount  outstanding.  2  p.  e.  of  preferred 
stock  outstanding  July  1,  1014,  was  retired  during  fiscal  year  ended  June  30.  1015:  2  p.  c. 
of  preferred  stock  outstanding  July  I.  1915.  was  retired  during  fiscal  year  ended  June  30, 
1910.  Preferred  dividends  have  lieen  regularly  paid.  Initial  dividend  on  common.  3  p.  c  , 
was  paid  on  Jul}  1.  1915.:  May  I.  191»i,  3  p  c 

Stock  listed  on  Baltimore  $tock  Exchange.  Transfer  agent*.  Trust  Co.  of  Georgia, 
Atlanta,  da.,  and  Mercantile  Trust  and  Deposit  Co.,  Baltimore.  Md.  Annual  meeting, 
third  Wednesday  in  July,  at  Atlanta,  (la.  Rooks  close  twenty  days  lxlore  and  re-open 
immediately  after  annual  meeting.  Books  close  five  days  lief  ore  and  re-open  one  day  after 
dividend  payments. 

Directors.— Charles  E.  Currier,  John  E.  Murphy,  Ernest  Woodruff,  J.  N.  Goddard, 
M.  E.  Watkins,  J.  M.  Diffee,  Mell  R.  Wilkinson,  T.  L.  C.  Thomas,  K.  P.  McBurney,  Edw. 
If.  Inman,  Robert  J.  Lowry,  Frank  Hawkins,  J.  H.  Nunnally,  W.  J.  Maloney. 

Officers.— Vacancy),  Pres.;  E.  P.  McBurney,  Vice-Pres,  and  Cen.  Mgr.:  H.  E.  Watkins; 
Vice-Pres.  and  Tress.;  C.  L.  C.  Thomas,  Sec.  Registered  office  Wilmington,  Del.  General 
office,  Atlanta,  Ga. 

ERIE  AND  WESTERN  TRANSPORTATION  CO.  (THE  .  -The  vessels  of  this 
company  have  been  taken  over  by  the  Great  Lakes  Transit  Corp.  (see  General  Index'  and 
the  entire  issue  of  $1,500,000  first  mortgage  4s,  due  1925  were  called  for  payment  April  1, 
1910.    For  latest  statement  sec  Manual  of  Industrials  for  1915,  page  1090. 

FALLS  MOTORS  CO. — Ineorjioratcd  in  Virginia,  to  manufacture  gasoline  engines 
or  motors  for  automobiles,  trucks  and  tractors,  woodworking  machinery,  automatic  engine 
stops  for  steam  engines,  and  to  do  a  general  machinery  manufacturing  business.  AI*orhcd 
the  Falls  Machine  Co  ,  a  Wisconsin  corj>oration,  established  in  19m.  Owns  patent  rights 
in  an  automatic  engine  stop.  Manufactures  motors  for  the  Grant  Motor  ( ?ar  Corp.  and  other 
companies.    Capacity,  05  motors  a  day  which  will  lie  increased  to  1(H)  motors 

Sales.  -1911,  $320,7X0;  1912,  $231,358;  1913,  $300,930;  1914,  $1*9,151;  1915.  $C00,- 
7H5;  1910  (four  months),  $384,599, 

Earnings  for  year  ended  Dec  31,  1915,  -Net  profit  was  $94,109;  for  four  months  ended 
April  30,  1910,  net  profits  were  $40,299.  \ 

Capital  Stock.  Authorized.  $500,000  7  p.  c.  cumulative  convertible  preferred  and 
$1 ,500,000  common.  Issued,  $500,0*10  preferred  and  $1 .900.000  common.  There  is  reserved 
$500,000  common  for  conversion  of  preferred  stock.  Par  value  of  preferred.  $100:  common 
stock.  $10  No  bonds,  noti-s  or  floating  indebtedness.  Prcfened  stock  is  convertible  into 
an  equal  amount  in  pat  value  of  common  stock  (10  share>  of  common  slock  for  one  sh:iiv  of 
preferred)  at  option  of  the  holder,  at  any  time  prior  to  July  I.  1919.  Redeemable  as-  a  whole 
or  in  part, on  three  months'  notice,  at  120  and  aceured  dividend-,  on  any  dividend  date  after 
Oct  1,  1919.  Preferred  stock  litis  preference  as  to  dividends  and  in  event  of  dissolution 
and  liquidation  is  entitled  in  priority  to  the  common  stock  to  repayment  in  cash  to  the  extent 
of  120  p.  c.  of  its  par  value  and  all  accrued  dividends.  No  dividends  rimy  be  p:dd  on  common 
stock  until  all  arrears  of  dividends  on  preferred  stock  have  been  paid  and  funds  s-t  aside  for 
the  payment  of  dividends  for  the  current  year  and  for  the  dividends  payable  the  next  ensuing 
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July  1 .  N<>  bonded  indebtedness  ranking  prior  to  or  /*iri  pfl#«r<  with  tin*  preferred  stork  may 
Ih'  issued  except  with  tin*  consent  of  the  holders  of  three-quarters  of  t bo  preferred  and  three- 
quarters  of  the  rtmuiion.  Each  your,  after  July  1.  1010,  lfl  p.  c.  of  annua!  surplus  must  In- 
devoted  to  retirement  of  preferred  stock.  If  tlx-  dividends  on  preferred  are  in  arrears  for 
more  than  one  year,  preferred  stock  has  exclusive  right  to  elect  directors.  If  dividends  arc 
not  so  in  arrears,  preferrud  stock  has  no  voting  rights. 

Transfer  Agent,  Etc. —Transfer  agent,  Continental  and  C\nninerci«I  Trust  and  Sav- 
in?- Batik,  ( Chicago.    Fort  Dearborn  Trust  and  Savings  Hank.  Chicago,  registrar. 

Officer.   <Mistav  Hutte,  l»res.    ( >fheo.  Sheboygan,  Wis. 

FEDERAL  DYRSTUFF  AND  CHEMICAL  CORP.— Incorporated  May  23,  lOlfi,  it. 
New  Voik,  to  take  over  the  assets  of  the  Federal  lAsctuff  ami  Chemical  Corp.,  organized 
<  H:1  4,  1015,  in  Delaware.  The  company  is  manufacturing  and  shipping  large  quantities' 
of  .1  vest  tiffs. 

The  proresjses  used  by  this  corporation  are  the  standard  methods  successfully  employed 
in  Kuropc.  Coal  tar  distillates  are  chemically  combined  with  acids  and  :Ukalis  in  scientific 
pr.i|>ortioa«  to  produce,  a  great  variety  of  dysetufTs,  pharmaceutical  preparations,  high 
.>vi>lo«ivr>,  and  chemicals  used  in  various  industries  and  in  the  arts  and  sciences. 

Property. — The  corporation  owns  200  acres  of  land  (and  an  opt  on  on  300  acres  adjoin  - 
inl'i  located  at  Kingsport,  Tenn..  on  which  there  have  l**en  erected  some  thirty  brick  build- 
nin.-i  of  modern  construction  in  which  are  installed,  or  being  installed  the  necessary  appai- 
aiiis  and  equipment,  all  of  which  were  to  be  in  oj>era4ion  by  July,  1010.  Numerous  other 
I.  Hidings  have  been  erected,  including  power  house,  warehouses,  laboratory,  workmen's 
trters,  tanks,  reservoirs,  over  four  miles  of  railroad  tracks,  etc. 

General  Balance  Sheet,  May  10,  1910. 

U.  de.tnL  .  plant  and  e.|ui|>in«  r.t  .  r>07.Slj4i  j  Firxt  morwme  bond*   »2,0O0.OtXi 

J>u-  from  ImnWtt  and  hanker*  .  .  .  1.0*3. 13s  I  Account*  payable   35A,24.» 

\  t  .  ount*  receivable  :t:t.0.%7    lanimr  ta*  withheld                          .  ....  I 

I .  ■  eritoriet*  '10,  V'U    Declared  c.'ipit.i!  in  :\r  'onl.'ii        with  stork 

1    distributed  e*pen*r.  e.m*t  ruction,  organ-  cor|>orntiori  law.i  of  State  of  New  York      I ZiOO.IKNi 

luiliou,  etc  L'Ts.i.:«;   St.»ek  authorised  ami  i»«ti<sl,  3IHMIUM  -hare* 

1     tilraet*  iniiiiinmni  vabriliotiV  1 .  t<i'.',:VflJ  .      » it  houl  par  value   

r»t»l  iwhM.«   JH.sr.ti.lM't       Total  liabilities   *4.*.VJ.24!> 

Capital  Stock.    Authorized  and  issiietl.  300 J*K)  shares,  without  par  value. 

Funded  Debt  authorized  and  outstanding.  $2,000,000  two-year  first  (closed)  mortgage 
'  i  p.c.  gold  notes.  dated  June  I,  1010;  due  June  1,  101K.  JnUreM  quarterly,  at  office  of  IruxUr, 
Metropolitan  Trust  Co..  New  York,  N.  Y.  ( 'mi [ton  notes.  eT>00  and  $1 .000,  registrable  us 
i  >  principal.  Pennsylvania  State  tax  refunded.  Unlet  muhlr  at  102  and  interest  on  four 
necks"  notice  on  any  interest  dale,  in  whole  or  in  part 

Conn  rtiliil  il'i  -  Hy  endorsement  thereon,  these  notes  may  be  exchanged  at  the  office 
i  - f  the  Metropolitan  Trust  Co.,  nt  the  option  of  the  owner  after  Jan.  1,  1917,  into  stock  (voting 
trust  certificates)  of  the  Federal  DyestutT  and  Chemical  Corp.,  ut  the  rate  of  1*>  shares  f"f 
i  tcli  SoOO  note  antl  30  shares  for  each  $1,000  note.  Should  the  notes  Ur  called  for  payment 
prior  to  Jan.  1,  1017,  the  privilege  of  exchange  will  be  eiTective  for  ten  days  after  the  dale  <>f 
ueh  call  for  payment,  but  in  such  event  the  voting  trust  certificates  exchangeable  for  the 
notes  will  not  be  delivered  until  January  I,  1017. 


We  specialize  in  the  Securities  of 

FEDERAL  DYESTUFF  &  CHEMICAL  CORPORATION 

WHITE  &  CO.,  Inc. 

U  PINE  STREET  NEW  YORK 
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GILBERT  EUOTT  &  CO. 

SOCIALISTS 

27  Pine  Street,  New  York 

T«l.  «10  John  
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/V„mw,„*  of  .VitW-  Authorial  and  Issued,  §2,000,000.  TT.e  mortgage  provides 
that  n«.  dividend  will  I*  paid  on  the  stork  of  the  condition  so  Ion*  as  any  of  these  notes  are 
outstanding,  unles*  funds  sufficient  to  retire  all  of  the  outstanding  note*  are  debited  fo. 
that  purpose  with  the  trustee  under  the  moitgagc. 

.SVctlri/;/.-  The  notf-  ure  secured  by  a  closed  first  mortgage  on  all  the  property  and  other 
assets  of  the  corporation.  , 

/nil*/  l>«M.V  OfJ>nn,j.   -*2.tH>0,000  in  June,  1910,  at  par  and  .merest,  by     h. to  A  ( .,, 
Inc..  New  York,  N.  Y..  White.  Fellner  *  <V,  London.  Eng.,  and  White,  rellner  &  Elliott. 

LiVT^mKr"x     Inters.  payable  without  deduction  of  I  nited  Stated  normal  Income  Tax. 

Dfrec tLl  Archibalds  White.  Edwm  A.  MePherson.  Walter  A.  Oude.  Jr  Allison 
M  Archer.  C.  Yanderbi.t  Barton.  It.  C.  Barclay,  Mark  W  .  letter  (  -  C  an  Tuy  .  Jr., 
New  York  N.  Y.;  John  C  HeUlen,  Kingsport,  Ten...:  W  Sackett  Dull.  N  an ley .ft ,  1- 
Bi,ho  >.  Balling  Md,  <k,,  A.  Cou.ton,  K»l,.h  ...  Fi.Her  E .  «.  Tdlotson, 

Ofllm  Archibald  S.  White,  Pres.;  Edwin  A.  MePherson.  Walter  J.  C.*^  Jr ..and 
John  C.  HelKlon.  Yiee-Pres's;  Allien  M.  Archer,  See.  and  1  reas  :  C,  B.  lWr.  Asst.  Sc.. 
and  As^t .  Treas     Office.  1 1  Pine  Street.  New  ^  ork,  N.V 

FEDERAL  PRIMER  CORP. — Incorporated  Oct.  9,  1915,  in  Delaware,  to  manufacture 
nrimen  for  small  arm*,  cartridges,  shells,  etc.  also  blasting  caps.  C  ompany  has  also  mat.o 
^tXTuanufacture  caps  for  shrapnel  and  high  **f"^*^^*  <* 
same    Plant  at  North  Arlington.  N.  J.,  has  a  capacity  of  l,o00,000  primers  p<r  ua>. 

Capital  Stock.^Authorized:    Comm.,,,,  $500,000;  7  p.  c.  cumulative 
preferred.  *150,000-total,  $050,000.   Shares.  $10.    Preform!  stock  is  subject  to  r^ptn* 
a  nar^.  d  ac< ^ecl  dividends  on  any  dividend  date  upon  thirty  days'  not.ee  and  also  may  be 

the  holder  into  common  stock  on  ten  days'  written  notice  to 
No  divideni  enn  1,  paid  on  the  common »tock  ^J^^st  s^ 
redeemed    Transfer  agent  and  registrar,  Empire  1  rust  t  o.,  .>€.«  i  ore,  ;>.  i . 
NoXltnds  paid  to  July  1,  191«.    Annual  meeting,  second  Monday  ,n  October.  Listed 

°n   W^r^r  D.  Hodge.  1L  C.  Kaync  H.  W.  Webb,  (,  V.  Holder,  S.  L. Seidell. 

N,'W0^er^H.  D.  Dodge,  Pres.  and  Const.  En, ^  ^^'^^ 
Mgr.;  H.  W.  Webb.  Sec  ami  Trw    New  \  ork,  N.N.   Office.  120  Broad»a>,  Ae«  ore, 

N.  Y. 

FREEPORT  TEXAS  CO.    Form,!  under  the  laws  of  Dela* \ ™ 
m,oes  in  Bn,ioria  C  ount.,  Tex. 

CSuIf      lh0  Br»r  H.v-^hg,v^Mie  ,=  a  dual  pipe  mining  system, 

plying  iH-tween  Wecpor.  and  New  I  he  P >        I  ^  (lrymg 

forcing  steam  down  one  pipe  and  liquid  sulphur  «, me    P  understood 
vat«      It  is  reported  that  the  company  has  a  dail>  output  ot  ouu  ions 
rttheomc;r'I„Dec.,  191 5,  decided  to  increase  the  annual  output  from  200,000  to  400,000 

tons  of  sulphur.  mkiuM)  in  \oril  19141.    The  following 

^:s;:;:ir' ^*       n..v.  ,»,* '•■■>■  .* 

dividends  have  lx-en  paid  (designated  .is  spiu.u   
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and  May  in,  HMO.  10  p.  c  each.  Entire  capital  stock  is  under  a  voting  trust  agreement 
dated  Oct.  10.  15)13.    The  voting  trustees  are:  V.  A.  Vaoderlip,  E.  P.  Swansou,  S.  Tilghman. 

Direc  tors.  1".  A  Vaudcrlip,  K.  P.  .Viwm,  F.  R.  Pemberton,  Sidell  Tilghman,  Chas. 
P.  Northrop.  W  C  Malonv. 

Officers. —K.  IV  Swciwin,  Pres.:  S.  Tilghman,  Vice-Prcs.;  S.  A.  Swenson,  Tn-as. 
OllW.  01  Broadway.  New  York.  X.  V. 

FRESNO  FLUME  AM)  LI  MBER  CO.  Owns  m  fee  simple  I 5.000  acres  of  timber 
lands  located  in  Fn-Mio  County.  C'al.  Property  it*  praet really  a  solid  ImhIv  and  is  on  the 
main  divide  Ix-t  ween  Snn  Joaotiin  and  Kings  Rivers.  The  timber  cm  the  lands  has  been  inti- 
mated as  follow*:  Sugar  pine,  HM.oS5.U00  ft, ;  white  pine.  77,1S0,(XK)  ft. ;  white  fir,  16S.WW.- 
tXIO  feet:  i-ednr,  22.151.000  ft  --futal,  400,710.000  ft.  Owns  extensive  saw  mill  plant  on 
Shaver  Lake  and  planing  mill,  dry  kilns,  etc.,  at  Clovis,  on  the  Piedra  Branch  of  the  Southern 
Pacific  RR.  Timlter  holdings  are  intersected  with  c<»mpany's  own  standard  gauge  railroad 
extending  12  miles  into  the  timber  from  Shaver  Lake. 

Capital  Stock.    Not  reported 

Funded  Debt  Outstanding. 
$1,085,000  first  mortgage  serial  gold  Os,  dated  Nov.  1,  15)12,  due  $50,000  each  May 
1  and  Nov  1  from  Nov.  1,  15)14.  to  May  1,  1924,  inclusive.  Interest  May  1  and  November  1, 
at  office  of  trustee,  The  Merchants  Loan  and  Trust  Co.,  Chicjigo,  III.  Coupon  bonds,  $500  and 
$1,000;  registrable  as  to  principal.  Callable  at  any  interest  date  on  30  days'  notice  at  101  and 
interest  A  nthorizcl,  $1,300,0»;0:  issued,  $1,235,000,  of  which,  $150,000  have  heen  retired. 
The  $05,000  unissued  bonds  are  reserved  for  the  purchase  of  additional  timber  lands,  made 
subject  to  the  lien  oi  this  mortgage,  on  a  basis  of  not  to  exceed  $2.00  per  1000  feet,  standing 
on  lands  owned  in  fee,  located  near  or  adjacent  to  the  timber  lands  now  owned  for  corporate 
purposes  of  companv. 

Uedcmp'ion  Fund— Mortgage  requires  that  the  company  must  deposit  with  the  trus- 
tee, $3.50  per  thousand  feet,  log  scale,  for  all  timber  on  each  40 -acre  tract  in  advance  of  cut- 
ting. This  deposit  will  operate  to  pay  off  the  entire  bond  issue  when  about  GO  p.  c.  only  of  the 
timber  covered  by  the  mortgage  has  been  cut. 

Security — A  direct  obligation  of  company  and  secured  by  a  first  mortgage  on  sugar  and 
white  pine  timber  lands,  saw  mill  plants,  railroad  and  equipment,  etc.  (all  owned  in  fee)  of 
company. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 
Initial  V Mir  Offering  ($1,000,000)  in  1913  at  par  and  interest  by  Clark  L.  Poole  k  Co., 
Chicago,  III. 

Directors  and  Officers.    Not  reported. 

FULLERTON  OIL  CO. -Incorporated  May,  1910,  in  Arizona.  Owns  425  acre*  in 
r'ullcrton  field  of  California,  with  19  wells  pumping. 

Capital  Stock.  Aullotrzed  and  out  standing,  $000,000.  Shares,  $1.  tjuarteriy. 
Jan.  20,  etc.,  dividend*  of  5  p.  c  were  lieing  paid  at  last  accounts:  total  paid  to  May,  191fi, 
over  $1,520,000.    Annual  meeting,  second  Monday  in  May. 

Directors.— W.  F.  Ball,  W.  A.  Barker,  Allen  Craig,  J.  J.  Fay,  Jr.,  W.  H.  Holliday,  H.  M 
Murplr,  W.  L.  Valentine.  Officers:  J.  J.  Fay,  Jr.,  Pres.;  W.  F.  Ball,  Vice-Pres.;  \V.  L 
Valentine,  Sec; Merchants  National  Bank  of  Ix>s  Angeles, Cal  .Treas.  Office,  Fullerton,  Cal. 

GENERAL  AU  MIM  M  AND  BRASS  MANUFACTURING  CO.  OF  DETROIT 

(THE:,  tiwn-  phut  in  Dei  roil,  on  Last  Grand  Boulevard,  occupy  ing  four  acres  of  grounds. 
Hunt-  -pare.  s.~>,iHM>  »\.  ft     Kiuploys  about  1 .000  hands.    Produces  aluminum,  bronze  and 

••I:''*  ' '  i -1  1 1      .    also  bronze  bark  babbitt   lilies  bearings  Used  extensively  for  automobiles. 
"•:"o..  ■„,  |  i  |.-,-,,„  tii..i,.r.-      T..1.1I  production  it*  I'jl5  over  Si, 500,000 

Balance  sheet,  as  \!.,y  4).  HHt.  •  Plant  accounts,  <IHUs5;  cisli,  ?22.rtH.  ctc- 
,"n"'1'1  ■"■  mi-.  v  1 1  ip  I  - » I    1 11;  :n, 1  uriii-    111  vni  o.ries.  v;s7,:'.2.">,  lllisi  'clliil  icon*,  ¥23.3  la  - 
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total,  $1,051,895.  Contra:  Preferred  stock,  $200,000;  common  stock,  $500,000;  account- 
payable.  $125,992;  accrued  accounts,  $25,430;  surplus,  $200,473— total,  $1,051,895. 

Capital  Stock.—  Authorized,  $200,000  7  p.  c.  cumulative  preferred  and  $750,000  com- 
mon. Outstanding.  $200,000  preferred  and  $500,000  common.  No  bonds.  Xo  dividends 
can  l>c  paid  on  common  until  the  net  quick  assets  are  100  p.  c.  on  preferred  stock.  Shares, 
$100.  Dividends  quarterly,  January,  etc.  Preferred  has  preference  as  to  assets  as  well  a* 
dividends.  Redeemable,  as  a  whole  or  in  part,  after  Jan.  1,  1917,  or  in  case  of  liquidation,  at 
$105  per  share  and  dividends,  Jan.  1,  1932;  thereafter  at  par  and  dividends.  Preferred  stock 
has  voting  jn>wcr  equal  to  the  common  stock  in  case  the  company  fails  to  maintain  net  quick 
assets  or  set  aside  sinking  fund,  or  defaults  on  any  one  quarterly  dividend.  Transfer  agent. 
Guardian  Savings  and  Trust  Co.,  Cleveland,  O.  Beginning  Jan.  1,  1918,  at  least  $15,000  jkt 
year  must  1jc  set  aside  for  sinking  fund  for  pui chase  and  cancellation  of  7  p.  c.  pjefcrred 
stock.  Xo  mortgage  or  lien  may  l>e  placed  on  the  property  tior  may  any  bonds,  notes,  etc., 
rumung  more  than  one  year,  nor  may  auy  preferred  stock  beyond  the  present  authorized  issue 
be  created  without  the  written  consent  of  holders  of  75  p.  c.  of  the  authorized  stock  out- 
standing. 

Directors. — Frank  C.  Root,  Edwin  H.  Brown,  H.  P.  Mcintosh,  Jr.,  amd  W.  H.  Luhrs. 
Officers. —Frank  C.  Root,  Vice-Pres.;  lulwin  H.  Brown,  Vice-Pres,  and  Trcas.;  II.  P. 
Mcintosh,  Jr.,  See.  and  W.  H.  Luhrs,  Mgr. 

GREAT  LAKES  TRANSIT  CORP.— Incorporated  March  22,  191<i  ,in  Now  York,  and 
acquired  by  purchase  the  lake  vessel  properties  of  the  following  companies: 

W«M*rn  Traniiit  To  (hoc  Manual  for  l»l"»>.  i  The  Mutual  Transit  Co. 

Erit«   W.>t.  rn  Tra  importation  Co.  (<mm»   Manual  for  [  Tb<:  Krie  HR.  Co. 
1M15). 


Vessels  acquired  were  as  follows:  From  the  Western  Transit  Co.,  2  lighters  and  9  freight 
steamers,  the  Boston,  Buffalo,  Chicago,  Duluth,  Milwaukee,  Rochester.  Superior.  Troy, 
I'tica;  from  the  Erie  <fe  Western  Transjwrtation  Co.,  12  steamers,  the  Allegheny,  Codorus, 
Concnuuigh,  Delaware.  Juniata,  Mahoning.  Muncy.  Octorarn,  Susquehanna,  Schuylkill, 
Tionesta,  Wissahiekon;  from  the  Mutual  Transit  Co.,  S  steamers,  North  l-ake,  North  Sea, 
North  Star,  North  Wind,  Northern  King,  Northern  bight,  Northern  Wave,  Northern  Queen: 
from  the  Erie  RR.  Co.  4  steamers,  F.  D.  Underwood,  Grandville  A.  Richardson,  Delos  W. 
Cook  and  Tioga.  Company  Iwgan  operations  nlwut  May  1,  I9l»>,  with  a  fleet  of  ;«  steamers 
and  2  lighters. 

Gencal  Balance  Sheet,  April  1,  1916. 


Real  estate,  bldga..  plant.  c«iuip.  etc   $o,0o0.000 

Cash  on  hand     400.000 

Intangible  MKU   750,000 


Total  assets  *6,KOO,000 


Common  stock   ...  $750,000 

Preferred  stock   2,750,000 

Funded  debt   J, 390.000 


Total  liabilities  S6.890.0OO 


Capital  Stock.  —Authorized.  100,000  shares  (no  par  value)  common  and  $3,000,000 
7  p.  c.  cumulative  preferred  (par,  $100).  Outstanding,  100,000  shares  common  and  $2,750,000 
preferred.  Preferred  stock  has  preferenc  e  as  to  assets  as  well  as  dividends  and  is  sub  ect  to 
redemption  at  par  and  accrued  dividends  at  discretion  of  the  directors  Secretary  of  com- 
pany acts  as  trans  fer  agent.  Registrar,  Bankers  Trust  Co.  Buffalo,  X.  Y.  An  initial 
quarterly  dividend  of  1  *i  p.  e.  on  preferred  was  paid  July  1  lOtrt.  Annual  meeting,  fourth 
Thursday  iff  Mutch,  at  Grand  Island  X.  Y. 

Funded  Debt. 

In  acquiring  the  i>< «.>-.■/*  of  the  Uru  A-  Wextrrn  Trtnt*i*irtutitm  Co.,  The  Western  Transit 
Co..  Mutual  Transit  Co..  and  (he  Eru  HR.  Lake  Line,  the  (heat  Jjikr*  Transit  Corp.  gave  each 
of  thes,  etndor.s  for  ,Mirt  of  the  punh.i*.  prte.  /«,«./<  sir  ami  >>«  l»ircha*r  n,,„»y  mort,jiu,e  ,„, 
the  remit.-,  so  aequifd  for  thu  following  amounts: 

$1.410,M0  purchase  money  sinking  fund  SO-year  gold  «s  Anchor  Line),  due  April  1 , 
!93o;  interest,  April  and  Oct.  1.,  at  the  Commercial  Trust  Co.,  Philadelphia,  Pa.  Coup,,,, 
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$1,000,  registrable  as  to  principal  and  int.  Tnuttees:  Commercial  Trust  Co.,  and  John  It. 
Mason.  Philadelphia.  Pa.  These  Ixmds  were  issued  to  the  Erie  &  Western  Transportation 
Co.  in  part  inyment  of  12  freight  steamers  ac<fuired  from  that  company.  Redeemable  ns 
a  whole  or  in  part  at  par  and  interest  on  any  interest  date.  Sinking  fund  jjayablc  on  or 
before  Mareh  I  of  each  year  ns  follows:  2  p.  r.  of  total  outstanding  bonds  for  the  first  five 
years:  3  p.  c.  for  the  second  five  year?;  4  p  c.  for  the  third  five  years;  and  5  p.e.  for  the  fourth 
five  years.  Srrured  by  a  first  lien  on  the  12  .steamers  acquired  from  the  Erie  &  Western 
Transportation  Co.,  viz.:  SS.  Allegheny,  Codorus,  Conemaugh,  Delaware,  Juniata,  Mahon- 
ing, Muncy,  Octorara,  Tionesta,  Susquehanna,  Schuylkill  and  Wissahickon . 

$1,0««,000  purcha.se  money  sinking  fund  gold  5s,  Series  "B",  dated  March  30 
1910;  due  April  1  1930;  interest,  April  1  an<l  Oct  1,  at  the  office  of  the  trustee,  Guaranty 
Trust  Co.,  New  York,  X.  Y.  Coupon  bonds,  $1,000,  registrable  as  to  principal.  These 
bonds  were  issued  to  Western  Transit  ( 'o.  in  part  payment  of  0  steamers  and  2  lighters  ac- 
quired from  that  company.  RnUrnuih'i  as  a  whole  or  in  amounts  of  not  less  than  $43,200 
at  par  and  interest  on  any  interest  date.  Sinking  fund,  4  p.  c.  on  entire  issue,  payable  on 
or  Ixrfore  March  1,  each  year.  Secured  by  a  first  lien  on  9  steamers  and  2  lighters,  acquired 
from  the  Western  Transit  Co.,  viz.:  the  steamers  Boston,  Buffalo,  Chicago,  Duluth,  Mil- 
waukee, Rochester,  Superior,  Troy,  Utica  and  the  steel  lighters  Adele  and  Faith. 

Income  Tax. — -Interest  jwyable  after  deduction  of  United  States  normal  Income  Tax. 

$690,000  purchase  money  sinking  fund  gold  5s,  Series  "<"\  dated  March  30, 1916; 
due  April  I,  1924;  inters!,  April  I  and  Oct.  I,  at  the  office  of  the  irusttc.  Guaranty  Trust  Co.. 
New  York,  V  Y.  Coupm  Immls.  $1,000.  registrable  as  to  principal.  These  bonds  were 
issued  to  Mutual  Transit  Co.  in  part  payment  of  S  steamers  acquired  from  that  company 
IteiUnita'tU  as  a  whole  or  in  amounts  of  not  less  than  $27,000  at  par  and  almve  interest  on  any 
interest  date.  Sinking  fund:  4  p.  c.  on  entire  issue,  payable  on  or  before  March  I,  each  yeir. 
Secured  by  a  first  lien  on  eight  steamers  acquired  from  Mutual  Transit  Co.,  viz.:  Steamers 
North  Star.  North  Wind,  North  Lake.  North  Sea,  Northern  King,  Northern  Light  and 
Northern  Queen. 

Income  7Vr:    Interest  payable  after  deduction  of  United  States  norm d  Income  Tax. 

$210,000  purchase  money  band  mtt?.  gold  5s  ur.w  b»ab.  ditet  March  30.  l'U<i; 
due  April  1,  193S;  interest,  April  and  Oct.  1.  This  b  md  was  issued  to  The  Erie  Kit.  Co. 
in  part  payment  of  4  steamers  purchased  fn»m  that  company.  Payable  at  par  and 
interest  on  any  interest  date.  Sinking  fund,  4  p  c  of  entire  bond  payable  on  or  ls-forc 
April  I  each  year.  Securvd  by  a  first  lien  on  4  steamers  acquired  from  the  Erie  UR.  Co., 
viz.:   Steamers  F.  D.  Underwood,  Granville,  A.  Richardson,  Delos  W.  Cooke  and  Tioga. 

Directors.  -W.  A.  Prime,  Julius  H  Barnes.  New  York,  N.  Y.;  W.  J.  Conner*,  Anson 
C.  Goodyear,  Marvin  M.  Marcus,  J.  C.  Evans,  Buffalo,  N.Y.;  Thus.  W.  Finurano,  Kochester, 
N.  Y.;G.  A.  TomliiHon.  Duluth,  Minn.;G.  Tracy  Rogers,  Biugharaton,  N.  Y. 

Officers.  \V.  J.  Conner*,  Chairman  of  Boaitl;  J.  C.  Evans,  Pres..  M.  M.  Marcus, 
1st  Vi.-e-Pres.:  H.  S.  Noble.  2d  Vice-Pres  ;  W.  J.  Conner*,  Jr.,  3d  Viee-Pro*  ;  K  M.  Hussell, 
Sec.  and  Treas.;  M.  L.  White,  Mgr.;  E.  II.  Chase,  Pur.  Agt.,  Buffalo,  N.  V.  Office,  030 
Marine  Bank  Building,  Buffalo.  N  Y. 

HARTLEY  SILK  MANUFACTURING  CO. -Incorporated  in  Oct.,  t912,  in  Massa- 
chusetts sb  successor  to  a  New  York  corporation.  Manufactures  broad  silks,  inessalines. 
taffetas,  taffetalines  of  standard  grades;  plant  at  Towanda  and  Topton,  Pa.  and  Sidney  and 
Tmmansburg,  N.  Y.;  equipped  with  924  looms,  wluch,  it  is  said,  when  operated  to  their  full 

capacity  will  enable  the  company  to  do  a  gross  business  of  $2,000,000  per  annum.  Plant  at 
I'll  Moit.  I  "a  .  is  iilili/.cd  in  part  for  the  (ihlslimu  of  the  company's  entire  output . 

Kcurttuitl/ulioii  Plan.  Ii  «as  pr.,j,.^,-d  m  March,  19I.V  to  m,  ..i  poiale  a  new  cmp.u.v 
'  Hartle)  MIL  Col.  Inc.,  of  Ma^-..l,.i>ci  t>,  to  take  overall  the  property,  debts  and 

"I  the  o|,|  eltiii|,.,ii\ .     I  !e-  new  compnm  t«  have  an  authorized  capital  of  f  .">!  N  >,(»00 
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7  p  i-  non-cumulative  preferred  stock  and  $100,000  common  stuck  together  with  :m  ihsiiv 
nf  $:t7 5,000  first  serial  5  p.  r.  I>oih1h  and  an  ikmip  of  $5<X),000  second  mortgage  ♦»  p  e.  bond*. 
It  was  announced  in  January,  1910,  that  arrangement*  had  lieeit  effected  for  a  reorgajuzatiou 
of  tin*  conqmny,  through  which  creditors  would  recieve  75  p.  c.  of  their  claims,  12) p  c.  of 
which  was  to  !*>  in  cash  and  the  remainder  in  lionds.  On  Feb,  7,  1910,  Judge  Mayer  in  the 
Tinted  States  District  Court  at  New  York,  approved  the  alxjve  offer  of  the  company.  The 
company  re]>ortcd  in  July,  1910,  that  plans  for  the  reorganization  of  the  company  were  pro- 
Brewing. 

Receivership.— In  Dccemlicr,  1914,  Townsend  Kushware,  Benjamin  Dobson  and 
Samuel  Simpson  were  appointed  receivers  <if  this  company  by  the  I".  S.  District  Court,  on 
application  of  Brown  Bros.  &  Co.  and  others. 

Capital  Stock.— Authorized  and  outstanding,  $250,000  com.  and  $500,000  7  p.  c.  cum. 
pref .  Shares,  $100.  Prof,  stock  has  priority  for  assets  as  well  as  dividends;  when  dividends 
arc  1  year  in  arrears  has  exclusive  voting  power;  in  event  of  dissolution  will  be  redeemed  at  1 10 
and  accrued  dividends.  No  lien  or  mtge.  can  be  placed  on  property  without  the  consent  of  75 
p.  c.  of  outstanding  preferred  stock.  No  dividend  can  bo  paid  on  common  unless  net  assets 
equal  at  least  twice  amount  of  outstanding  preferred  stock.  Annual  dividends  on  common 
limited  to  10  p.  c.  and  one-half  remaining  earnings  for  previous  year,  the  balance  to  be 
credited  to  surplus.  Shares  are  non-taxable  in  Massachusetts,  New  Hampshire,  Vermont, 
New  York  and  Connecticut.  Preferred  dividends  are  payable  quarterly,  March  1,  etc. 
Annual  meeting,  third  Wednesday  in  January. 

Receivers. — Townsend  Hush  ware,  Benjamin  Dobson,  Samuel  Simpson.  Cencral 
( tffice,  Towauda,  Pa. 

HAYTIAN  AMERICAN  CORP. — Incorporated  in  New  York.  Has  acquired,  through 
stork  ownership  or  control  the  public  utilities  in  the  City  of  Port  an  Prince  and  the  adjoining 
agricultural  valleys  of  the  Cul  de  SKc  Hnd  beoganc.  consisting  of  n  railroad  and  tramway  (00 
miles),  a  wharf  and  an  electric  light  plant;  also  the  electric  light  plant  in  the  city  of  Cape 
Haytian.  Through  a  subsidiary  company  the  corporation  will  construct  and  operate  a  sugar 
centrale  for  the  grinding  of  cane  grown  in  the  valleys  served  by  its  utilities.  Owns  and  con- 
trols under  long  term  leases,  lands  sufficient  for  the  production  of  more  than  double  the 
quantity  of  cane  for  the  present  requirements  of  the  centrale. 

Capital  Stock.  Authorized,  $0,000,0tX)  7  p.  c.  cumulative  convertible  preferred  stock; 
$12,000,000  7  p.  c.  non-cumulative  participating  common  stork,  and  60,000  founders'  si-arcs 
Of  the  authorized  $0,000,000  preferred,  $5,500,000  are  issued  arid  $500,000  are  reserved  for 
future  corporate  purposes.  t)f  the  $12,000,000  common  stock,  $6,000,000  an-  issued  (of  which 
$250,000  in  tieasury)  and  $6,000,000  are  reserved  for  conversion  of  preferred  stock.  The 
60,000  founders'  shares  are  outstanding.  Par  value  of  preferred  is  JUKI;  of  common  $100; 
founders'  shares  have  no  |wr  value. 

The  preferred  stock  is  preferred  as  to  assets  and  dividends  and  is  entitled  to  vote  if 
dividends  are  delayed  beyond  four  consecutive  payment  periods:  it  carries  cumulative 
quartet  ly  dividend*,  is  convertible  into  common  stock  at  par  accrued  dividend  to  be  adjusted) 
and  callable  in  whole  or  in  part,  by  lot,  ujKin  sixty  days'  written  notice,  at  110  and  accrued 
dividend.  It  is  convertible  ieito  common  at  par.  No  mortgage  can  be  placed  on  the  pro|>- 
erties  without  the  assent  of  seventy-five  jwr  cent  of  the  preferred  shares.  No  dividends  shall 
be  paid  on  the  common  stock  or  founders  shares  until  there  shall  have  l>een  set  aside  from 
earnings  a  permanent  reserve  fund  of  $520,000  for  preferred  stock  dividends  and  also  com- 
mencing Jan.  1.  1920.  a  cumulative  sinking  fund  for  the  retirement  of  preferred  stock  amount- 
ing to  2  p.  e.  annually  of  the  amount  of  preferred  stock  then  outstanding  and  no  dividends  on 
common  stock  or  founders'  shares  shall  lie  paid  without  first  setting  aside  sufficient  reserve 
for  general  corporate  purposes,  after  which  the  common  stock  shall  receive  its  fixed  annual 
but  non-cumulative  dividend.  The  balance  of  the  net  earnings  shall  be  divided,  one-third 
to  common  stock,  one-third  to  founders'  shares,  and  one-third   to  the  retirement  of 
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preferred  stock,  mi  lorn;  as  any  remains  outstanding,  and  upon  the  retirement  <»r  con  version 
of  nil  the  preferred  -lock,  on«-|i;ilf  to  common  stock  and  one-half  to  founders  shares 

Transfer  Agent.  Kit.  -Transfer  a^ent,  New  York  Trust  Co.,  New  York,  N.  Y.  Kejy*- 
tiar.  Bankers  Trust  Co.,  New  York,  N.  Y. 

Directors.  -Ceo.  B.  Caldwell,  P  \V.  Chapman,  F.  A.  Dillingham.  Philip  W.  Henry, 
S.  Mallet-I'tvvost,  E.  Paveiistedt ,  Oeorge  Turnure,' II.  K.  Tippenhauer,  New  York,  N  Y.; 
C  Edgar  Elliott,  Cincinnati,  Ohio;  II.  C  Staude,  Haiti. 

HERCULES  BUGGY  CO.  (THE).— Incnrp.  Sept.  14,  1901,  in  Indiana  as  successor 
to  the  Brighton  Buggy  Co.  of  Cincinnati.  During  the  past  four  years  the  company  rx>n- 
structcd  three  different  sulmidiary  factories,  as  follows:  The  Hercules  Body  Mfg.  Co., 
The  Indiana  Color  and  Varnish  Co.,  and  The  Hercules  Wheel  Works.  These  three 
factories  were  separate  cor|H»rations,  and  the  company  thought  it  advisable  to  bring  them 
all  in  under  one  head,  as  they  are  now  owned  by  the  stockholders  of  the  parent  company. 
The  Hercules  Buggy  Co  The  company  completed,  in  HMO,  a  central  |iower  plant  for  the 
purpose  of  supplying  power  to  all  four  of  its  factories;  the  |*>wcr  plant,  however,  is  a  part 
of  The  Hercules  Buggy  Co.  Capacity,  ,'iOO  vehicles  |ier  day.  Output,  about  70,001)  vehicles 
per  yeat . 

Capital  Stock.— Authorized,  $750,000  common  and  $750,000  7  p.  c.  cumulative  pre- 
ferred—total, $1,5004)00.  Paid  up,  October  13,  1915,  $700,000  common  and  $Gf>4,900  pre- 
ferred— total,  $1,3,11,900.  Shares,  $100.  Authorized  capital  stock  was  increased  during 
1913  from  $500,000  common  and  $500,000  preferred.  Regular  dividends  of  7  p.  c.  on  pre- 
ferred have  been  declared  and  paid  quarterly,  January  1,  etc.,  since  1910.  Dividends  on 
common  annually  in  November.  Rates  not  reported.  A  stock  dividend  of  $200,000  was 
paid  in  1913.    No  bonds 


Comparative  General  Balance  Sheet. 


A  nets  : 

Property  account,  investments,  etc 

Bills  ntiJ  accounts  receivable  

Inventories  

I  'ther  current  assets  

Cash  


Oct  1H, 
I'll. I 

tuin, rt.v» 
.«)\.%«2 

l«S,ftl'.2 

42.324 
lS8,7til 

$2,230,207 


Totals  

bialniiit**: 

Capital  stock   51.364,901) 

Funded  debt  

Current  liabilities   /  ,,.„.., 

Duo  employees'  savings  department.  \  "V"' 


Accrued  preferred  dividend. 
Surplus  and  rewires. 


750,  *7  7 


Oct  10. 
11114 
1 1.322.000 

:i2»i..MH 

»1!»,«»31 
I...  "»44 

52.SHS 

I2.1IJ7.SW 

»i.;ts')/r,o 

131,331 


Oct  1. 
1913 
•  1.145,757 
429,703 
312,413 
41,597 


•  1,972,159 

•1,332.100 

';'82.i83 
:,  28.361 
83,117 

446,399 


Oct.  I, 
1912 
•920,670 
356,297 
237,3.57 
114.M2 
47.407 

•  1.670.573 

» 1,000,000 
50,000 
54.432 
41.290 
62.071 
8.750 


Oct  1, 
1911 
•S48.723 
239.212 
341.854 
27.375 

•1. 479,0.5* 

•  1,000,000 
50.000 
24.434 


Totals  


•  1,479.058 


  «2.230,2«7     $2.I67.HOO      Jl.972.159  »1.076.573 

Transfer  Agent,  Etc. — Transfer  agent  and  registrar  of  stock,  American  Trust  and 
Savings  Bank,  Evansville,  Ind.  Annual  meeting,  second  Tuesday  in  October,  at  company's 
office.    Books  clow  threo  days  before  and  re-open  three  days  after. 

Directors.— \V.  H.  McCurdv,  H.  E.  McCurdv,  J.  D.  Craft,  F.  R.  Wilson,  Evantville. 
Ind.;  A.  H.  Loeb,  Chicago,  IU.  Officers:  W.  H.  McCurdy,  Pres.;  J.  D.  Craft,  Vice-Pr« 
and  Supt.;  F.  R.  Wilson,  Sec.  and  Trcas.,  Evansville,  Ind.    Office,  Evansville,  Ind. 

HEWLETT,  ROBIN  CO.— Incorporated  in  November,  1908.  in  New  York.  Im 
|M>rters  and  manufacturers  of  millinery  got  ids.    Plant  at  117  Fifth  Ave.,  New  York. 

Capital  Stock.  -Authorized,  $'275,000  preferred  and  $'275,000  common;  outstanding. 
*22'.»,!HX>  preferred  and  $'239,000  common— total.  $4<W.9O0.  Shares,  $100.  Annual  meet- 
ing in  January.    Dividends  on  preferred  payable  at  rate  of  ti  p.  c.  per  annum. 

Directors.   M  C.  Hewlett,  It.  1".  ltobin.  Herman  Mahler. 

Officers.   M   C  Hewlett.  Pres.;  It.  V   ltobin,  I  n  as  ,  New  York,  N.  Y.;  Howard  I 
•'l.arl.s  and  Herman  Mahler,  .  Wt .  Treat's,  Pans,  Prance.    Office,  417  Fifth  Avenue, 
N<  w  Y.„-k.  N  Y 
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HH.II  ROCK  KNITTING  CC-Incorporated  1890,  in  New  York,  with  a  capital  of 
HIGH  KIM.H  ami  iww  v  *~  .    igiQ      |7oo,000.    Business  ong- 

$90,000,  which  was  increased  in  1907  to  $200  000,  and  in  l  Jiu  u>  »  , 

of  the  Aken  Knittinu  Co.  at  Philmont.  N.  Y. 


Comparative  Income  Account,  Years  Ended  December  31 


1908. 
1909. 
1911. 
1912. 
1913. 

ieu. 


Sales. 
$894,937 

820.048 
1.286.651 
1,421.606 
1.493.948 
1.554,745 


Sundry 
Income. 


$10,035 

18.390 
15,616 


Cost  of 
Finished 

$573,549 
687.940 
1.152.219 
1,180.216 
1.333.148 
1.123.925 


MunuiacturinK 
Profit. 
$121,338 
132.706 
133.432 
257.475 
179.196 
140.436 


General 
Expenses. 
$30,817 
45,297 
08.223 
106.398 
119,110 
82.23S 


Comparative  General  Balance  Sheet,  December  31 


AtMrU: 

Real  estate,  machinery,  etc  

Additions  and  improvements 

Accountn  roeeivable  

Inventories  

Cash  on  hand  

Other  current  assets  

Employees'  recreation  room. 

Preferred  stock  in  treasury  

Other 







1914 

$600,720 
22.078 
329,635 
244.244 
59,080 


78.5O0 
63.350 


1913 

19.S78 
1 10.094 
585,7  »3 
47.(M5 
1,410 
1.940 
50.500 


N<-t 
ProfiU 
$90,571 
87.409 
05,209 
151.077 
00.086 
04.198 


1912  , 
$647,424 
12.976 
1011,284 
422.701 
20S.200 
1.159 


Totals  

Liabilititt: 
Preferred  stock 
Common  stock  .  . 
Accounts  payable. 
(Mhrr  liabilities... 

Reserves  

Surplus  ......... 

Undivided  profit 


$1,457,007       $1,478,292  $1,398,805 


$250,000 

:i50,ooo 

180.923 

73.066 
503.930 
99.754 


$2.50.000 
350.000 
209.909 
5,085 
74,010 
503.930 
84,758 


$250,000 
350.O00 
148.020 

3,309 
.--,03.930 
143,540 


.        $T457^>7       $1,17S,292    $1. 308.805 

Tr^lt*l  Stock  -Authorized,  $400,000  common  and,  $300,000  7  p.  c.  cura^tJj9Vr^ 
r  ?Pt  ,  g^OOO  OuSand  ng,  December  31,  191%  $350,000  common  and  $250  000 
fcrred- total ,  I700.CH* V  %^m}  pr(,fcrm,  oulst:t,,lin«  on  DeccoWr  .11.  . 

preferred-  total,  $000,000.    IM  t  he  ^   ^     1  preferred  ha*  preference  ho1h 

$70,500  wa*  in  treasury  of  hJ  1m.,.m  m  ul  r'v  „.  i  I.  „„,  rtery 

as  to  a<set*  and  dmdends.  o.  >    f  ™  ,„  l0  p.  c.  ltl  ,013, 

January  15.  et, .  conmum  s ^  ^  ^..J,,,,,,  ,m,  n-^n  day  af,,r.  'IV 
and  l»lo.    Books         Mlnn  ,    1K  rotiriuc  in  whole,  but  not  in  part,  on  any  interest 

preferred  stock  ha.  full  votmg ;  power  a  <'       t.*  ^  ^  ^  ^ 

day  within  five  years  from  Jan««y  1.  ^J4^  third  Wednesday  in  January,  at 
pericHl  at  115  and  accrued  dividend.    Annual  me      ^  York,  N.  Y.  Kepistrar 

,   xj   y     Transfer  aeent,  Sj>encer,  1  rask  A.  ^o., 

Philmont,  N.  \  .  »'    No,)omLs.   Stock  not  l.st/'d. 

Hanker  Trusts,  New \ork,N.y    .N»'.»  Harder,  Philmont,  N.  Y. 

Dlrectora.-F.  B.  Harder P.  M.  H^H^H^pL  m.  Harder.  Vice-Prea.  and 
\  M  Fox,  Albany,  N.  Y.Offlcers:  F.  B.  Harder,  Pres., 
Treas  ;  W.  G.  Harder,  Sec.    Office,  Philmont.  N.  ^ . 

Bn^TCO^S.^^^^ 

Comp>r«tlTf  income  Account,  Yc^  r.nclci  ^  ( 

  ?S     •&»     'P  ' 

IS!?.  IS       &  WS 

•  After  provuliiie  f«r  ■!<  pnri:,u„..  and  all  -M^»*'' 


>r  \  ear 
$32/.60 
r,i,'u)l 

3.VKH 
30.057 


1 
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.?.-,7.Hl.t  3:t7,51<; 

Cash  in  bank                                   lis.  :,<;.-.  .'i..U4 

A.«  <.ijiit»  r.-.-.  ival»lr-                           7i.'MV,  »Hi.4.H 

Mn-.IW.-ou,                                        H.-'(H)  ."..US* 


T..li»U   tl».4:)7..VJ.) 


Comparative  General  Balanre  Sheet,  December  31. 

till.*.  I'M  J        |       t.i«hii,Ur*:  I'M  '.  I'M  I 

Minis,  rights,  (run.  hi-*.  .  !<•       Sl.1isrt.0tm  tl.wm.171  I  Capita!  *Utrt>  ■■■   SI.7U'.7UO  ll,7a'.,7(»i 

l'l»ni.  iquij>m<  nt.  buililimr*  and  I  KiindcduVbi  :tM.«i«  :e.*>,00» 

HilU  :i(n|  mri.unt*i>!iv;ih|f-.  1  H,o.",s  411.W* 

.WriK-dliabilitir-a   »U»»  lf..*B 

VV.>rlcnion'-H  .•om!Min«ition  rewTK-  .*i.4t>7  1.002 
C«miwiirtTr*rvi'        ,  VOO.OUO  *2"(M«K> 

I'mfit  ntui  lo*.  loO.iixm  r^'.'t.i:' 

Totals   »-\4M>.773  t2.):i7."..'< 

•  Arising  in  |wrt  (mm  nvuluation  of  wwln  u<-.|Uir.tl  from  liillrrt-ot  foal  ami  C'oki'  Co..  I. til 

Capital  >Stock. — Authorized.  $1,000,000  7  p.  c.  non-cumulative  preferred  and  12,000, 
000  common.  Outstanding,  Dec.  31,  191r.,  $705,700  preferred  and  $1,000,000  common 
Shares,  $100.  Preferred  stock  lias  preference  as  to  assets.  Dividends  of  7  p.  c.  yearly  havp 
been  paid  on  preferred  stock  from  March  15,  1910;  payments  quarterly,  at  Bank  of  Mon- 
treal. Montreal,  ('an.  and  branches.  \'o  dividends  mi  common  Registrar.  Hank  of  Mon- 
treal. Montreal.  Can  Trailer  agent.  Royal  Trust  Co..  Montreal  ''an.  \nnual  meet  •».•{. 
first  Tuesday  in  March,  at  othec  "f  company.  Hooks  do  not  el  -<s  •.  Hot'i  <•!  is-  -s  !i«tcd  «m 
Montreal  Stock  Kxchange. 

Funded  Debt,  out.stat.dtng,  ! Member  1915.  *325.0!K)  lirst  niortgate  5  p  <•  (j-'ld 
Uinds.  d;it'd  March  I.  19  II.  due  March  1,  19U>  ,  ,!r  <  *l,  March  and  Sept "tub  T  1,  at  l'ank 
of  Montreal,  registrar,  trust  it  atul  Trcas,  Ctoip  n  bonds,  $1,000.  ri/islnihli  as  to  principal 
Su'je  t  In  mil  mi  any  interest  dat-:>  at  I0.">  on  sj\  months'  iintice.  ,C<rWt el.  ?7.*ill,0:il 
St  - iic  I  l>y  firM  mortgage  -m  the  entire  physira'  propcrtv  of  the  company  <  f  the  ant  >m>< 
shown  as  outstanding,  $'200,000  are  deposited  again*!  l»:tnk  loans  '/'  <>/  Royal  Trust  Co.. 
Montreal.  Can.    I  istetl  on  the  Montreal  Stock  F.vhangc, 

Directors.— C.  H.  Gordon,  C.  Meredith,  J.  M.  Mackie,  H.  S.  Holt,  G.  H.  Duggan. 
Montreal.  Can  ;  W.  1).  Mathews,  Toronto.  Can  ;  M  V.  Davis.  Ottawa.  Out.:  C  1*.  Mill, 
Hillcrest.  Alta  ;  C.  R.  Hamilton.  Roseland,  H.  C. 

Oflleers.  C.  H  Cordon.  Pres.;  C.  Merodilh,  Vice-Prcs .;  Frank  J.  Smith,  Sec.  ami 
Trcas.;  \V.  J.  Anderson,  Asst.  Sec.  and  Asst.  Treas .;  .1.  M  Mackie,  Managing  Direclnr 
Office,  Hillcrest.  Alherta.    <  tfficc  of  managing  director.  1 12  St.  .lames  Street,  Montreal.  Cut 

HILTON-DODGE  LUMBER  CO.  -Incorpor.ttcJ  Nov  H.  191  I. in  Georgia  as  succor 
to  Hilton  and  Dodge  Lumber  Co.  (for  statement  of  which  see  Manual  for  1911,  page  9841. 
Company  has  since  purchased  the  properties  of  Westmoreland  Lumber  Corp.,  Cypres* 
and  Pine  Timber  Co..  Vale  Royal  (Lumber)  Manufacturing  Co..  Southern  Export  Co 
Floyd'w  Neck  Land  and  Timber  Co.,  Savannah  Mercantile  Co.,  The  Mill  Haven  Co.  nn  l 
Sapello  Land  and  Lumber  Co.  Owns  large  lumber  properties  in  Georgia  and  South  Carolina 
consisting  of  o.">2.3SS  acres  containing  (am:i  tl  c-ipicity  1 75)  0V)ft !  between  3  .>93,0;M,000  «'» 1 
4  000,000,000  feet  of  timber,  chiefly  virgin  cypress  and  yellow  pine,  (company'*'  seven  m'lls 
are  situated  ns  follo'vs:  Two  at  S-ivanuah.  G  i  ,  an  I  one  e.ich  at  Belfast,  Darien,  Brurwwic'* 
aid  Suttlla  Hluffs,  Ga.,  and  Wiggins.  S.  C  The  annual  ■ialea  of  lumber  from  these  mill* 
have  ranged  from  S9.30iU')0  ft.  in  I9U  to  ltU.7dl.iUI)  ft  in  1911  (latest  reputed) 

Foie.l.sue  M.de.  -The  prop-rly  was  sold  at  2 1  inesviile.  <  ia  .  on  V|in!  191  i.  tinier 
foreclosure  pro. Tilings  to  John  Ray  ( .tluvr.  r.-pr.-s -ntuig  the  b  mdholders.  Tue  prop^n ic-. 
it  was  stated,  were  sold  in  two  parcels,  the  en  iiiii1):t  d  parcel  was  sold  for  $500.0! M  the 
unencumbered  holdups  for  .yjO.IMM 

SuefOMir  Company.     I  ti  ler  date  ,,i  July  , .  th<-  Manual  was  ollninlly  intornu  I 

that  the  Savannah  River  Lumber  Co.  was  onjani/ed  a  s  unt  'mir  prcvi msly  to  take  over 
The  Fi  to::-;  )o<lt£e  I, mill)  t  Co..  l.tlt  owing  to  the  pr<M-ess  of  r.'.«Wa!lt  ali;Ui  it  w:>s  fo  lil  i 
ilitln'iilt  ti)  give  ;,  ,i ;i: i-iue.it  ,>f  "hi.  ro.nliti'Mi  <>f  1  he m-w  companv  at  tiiat  time 

Theolheer-of  the  Sa\a:ma!i  River  l.umher  Co.  are:  I.  II.  Fetty,  Pre-.:  W.  II.  Andrews 
Vn-e.pivs.;  (  '   Fii  ih  im.  3d.  See.  and  Trea*.    Ollice,  Savannah.  Ca, 

OtMid holders'  Protective  Committee— In  May,  1911,  it  was  apparent  that,  owinz 
vl.fHy  to  failure  ,,f  the  lumber  market  and  general  financial  stringency,  the  company  wa« 
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iti  financial  straits.  Accordingly  a  bondholders'  protective  committee  was  formed,  con- 
aisting  of:  ('.  I''.  Adams,  2d,  Daniel  C.  Wing,  Hugh  G.  Lcvick,  Clark  h.  Poole  and  Charles 
S.  Keith,  with  John  Rae  Oilman,  of  Boston,  as  Sec.,  and  Hopes,  Gray,  Boyden  A  Perkins, 
as  Counsel.  Depositaries:  Old  Colony  Trust  Co.,  Boston,  and  First  Trust  4  Savings  Bank, 
Chicago.  Deposits  of  first  mortgage  bonds  were  requested  with  a  view  to  reorganization. 
Over  95  p.  c.  of  the  first  mortgage  bonds  have  been  deposited  with  above  committee. 

General  Balance  Sheet,  March  1,  1913  (Latest  Reported). 

Timber  sod  lands  $12.137,84 1    Capital  stock   $7,721,500 

Plant  and  equipment   1,030.005    Funded  debt   5,785.000 


Merchandise,  lumber.  Iocs.  He   870,675 

Account*  receivable   511,701 

Cash   35.878 


Total  asset*  $13,486,250 


Account*  payable   849,<5so 

Profit  and  loss   1.130.071 


Total  liabilities  $15,486,250 

Capital  Stock.— Authorized,  $600,000  1st  preferred  (new)  stock,  $2,000,000  preferred 

and  $5,500,000  common  -total,  $H,000,000.  Outstanding,  April  1,  1915:  $493,000  1st 
preferred,  $1,8*0,000  preferred  and  $5,500,000  common  total,  $7,873,000.  Shares,  $100. 
The  $500,000  first  preferred  stock  was  authorized  early  in  1913.  Stock  tranferred  and 
registered  at  company's  office.    Annual  meeting,  last  Monday  in  January. 

Funded  Debt. — Outstanding,  $5,173,000  first  mortgage  sinking  fund  gold  6s, 
dated  Jan.  2,  1912,  due  semi-annually  from  July  1,  1914,  as  follows:  July  1,  1914,  and  Jan.  1, 
1915,  $250,000  each:  July  1.  1915,  and  Jan.  1,  1916,  $300,000  each;  July  1, 1916.  and  Jan.  1, 
1917,  $325,000  each;  July  1,  1917,  and  semi-annually  thereafter  to  Jan.  1,  1922,  $376,000; 
July  1,  1922,  $500,000;  but  callable  on  any  interest  date  at  101 M  and  accrued  interest. 
Interest,  .January  and  July  1,  at  office  of  tm  /<r,  First  Trust  and  Savings  Bank,  Chicago,  111. 
<'.:-lr,i.  t  c,  K.  K.  Boisot,  Chicago,  III.  ('<mp>n  bonds,  $500  and  $1,000,  registrable 
as  to  principal  onlv.  Authi>riz*-I  and  issued  $i,000,000,  of  which  $527,000  have  been 
retired  by  sinking  fund.  Subject  to  mil  at  10B£  and  interest  on  any  interest  date.  Sinking 
fund,  operative  as  of  January  2,  1912,  $3.50  per  1,000  feet  cut,  payable  monthly  to  the 
trustee,  to  be  applied  currently  to  pay  bonds  at  maturity,  or  to  purchase,  in  the  order  of 
earliest  maturity,  at  not  exceeding  101 M  and  interest,  or  to  call  at  that  price,  if  not  so  pur- 
chasable. Secured  by  first  lien  on  standing  timber,  saw-mills,  railroads,  logging  equipment 
etc.,  valued  at  about  $16,S00,000. 

Initial  pu'l«-  t-ffrrin;/  i$f».000,000)  in  March.  191-',  at  par  and  inter  st. 

hrfudt.    Coupons  <lue  July  I.  11»ll.  and  *  il>s  qi  t  dates  in  default. 

Refunding  Bonds. — 'There  is  also  an  authorized  issue  of  $10,000,000  of  refunding 
bonds,  dated  May  1,  1913,  and  due  May  1,  192$,  all  of  which,  except  $500,000,  were  in  the 
treasury  of  the  company.  Trustees:  Central  Trust  Co.  of  Illinois,  Chicago,  and  Malcolm 
McDowell. 

Directors.  R.  11.  Kuox,  Alston  Shoaf,  II.  <i.  Robcrson,  Kdw.  Brooks,  \V.  C.  Parker, 
Jr.,  Savannah,  (in.;  J.  R.  Paschall,  Richmond,  Vn.;  Y.  R.  Barns,  Chicago,  III. 

Officers.— R.  H.  Knox,  Pres.,  Savannah,  Ga.;  J.  R.  Paschall,  1st  Vice-Pres.,  Richmond t 
Va.;  W.  C.  Parker,  Jr.,  Vice-Pro*,  and  Troas  ;  H.  G.  Roberson,  Sec,  Savannah,  Ga.  Office, 
Savannah,  Ga. 

HOLT  (L.  B.)  MFG.  CO. — Incorporated  in  1909  in  North  Carolina.  Manufacturers 
of  cotton.  Operates  four  mills  at  Graham,  N.  C,  viz.:  Oneida  mills,  Bellemont  milis, 
Carolina  mills  and  Alamaner  mills.    Number  of  spindles,  :W),000;  looms,  1,000. 

Capital  Stock.  -Authorized  and  outstanding,  $1,000,000.  Shares,  $100.  Company 
transfers  its  own  stock.  No  dividends.  No  bonds.  Annual  meeting,  fourth  Thursday 
in  July. 

Directors.  L.  Banks  Molt,  L  B.  Williamson,  R.  L.  Moines,  II.  W.  Scott,  McBride 
Molt,  Graham,  N.  C. 

Officers.— L.  B.  Holt,  Pres.;  L.  B.  Williamson,  Sec,  Troas.  and  Gen.  Mgr.,  Graham, 

N.C.     Office,  Graham,  N.  C 
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HONOLULU  PLANTATION  CO.— Incorporated  May  18,  1899,  in  California.  Thr 
property  of  the  company  is  located  at  Aiea,  Oahu,  in  the  Hawaiian  Islands,  where  the  com- 
pany is  engaged  in  raising  Bugar  cane  and  manufacturing  sugar.  Capacity,  140  tons  per 
day.   Output  for  101 1S.2M  tons;  estimated  output  for  1910,  1K,000  tons. 

Income  Account,  year  en  I;- 1  l)e<<'mh  >r  .51,  lUl't.  —Net  pr.irc '  |h  from  sm  ir  :ui  I  m  >l  i*- 
s<u,  $797,028;  other  inrom>,  *4,<Kr>— total  he  >nv\  $*)1.11  i.  D.hift:  Intr-st,  $U,»is;; 
taxes,  $10,329;  dividends,  *:UO,00>;  depreciation,  ${  1,9:52  -lol:d  oxp.m*  ••<.  SNS.'.lt  Sur- 
plus for  year,  $412,770. 

■ 

Comparative  General  Balance  Sheet,  December  31. 

Aunts:                                       l»lo                       ,     LmMUws:  1015  I<»I4 

Permanent  properly  $4 .S3 1. 756  *4.Q01 .2.57    Capital  stock   $5,000,600  S3.Mfti.ua> 

Crop  •••count*                              1,0*4.697    1.009.403  I  Funded  d<;bt  .   .'{13.000  50U.WIU 

Sundry  timet*                                 444.960      3JW..TIHI   Current  litthilitii  *       .  63.145  124.647 

Profit  and  lo*«  412,770  116,074 

Surpltu   .172.IU9  526.425 


Total.  tMAMM  $6,297,146 


Totals   $6,361,414  *6.2»?.lt« 


Capital  Stock.— Authorized  and  issued,  $5,000,000.  Slums,  $50.  Dividends  of 
p.  o.  paid  in  1914:  11)15,  0  !-.">  p.  c.  Annual  meetipg,  fourth  Wednesday  in  February 
Fonded  Debt  outstanding  consists  of  $200,0tK)  first  mortua^e  dtt-d  May  t. 
190H,  due  $100,000  p;>r  annum  to  May  1,  19LS;  iiitr  e<t  May  I  and  November  1,  at  company's 
office,  San  Francisro.  C:d.  Srcurel  by  a  first  mortgage  on  the  entire  prop.rtv  of  the  com- 
pany. Sinking  J'uu  I,  $100,00!)  |>cr  annum  to  retire  bonds  at  par.  Tni<(i  t .  Mercantile  Trust 
Co.,  San  Francisco,  Cat.  Authorized  and  i**  te'1,  $1,01)0,000.  of  which  $S0  (.0.)  t  redeemed  to 
May  I,  1910,  inclusive. 


A.  Buck.  N.  Ohlandt,  J.  L.  Kosler,  <  icorgc  L.  Payne.  M.  Khrman.  ('.  V 
l^ijtc,  W  J.  Matson,  San  Francisco,  Cal. 

Officers.  -J.  A.  Buck,  Pres.;  N. < HiLuidt .  Vicc-Prcs.:  C.»rckcr  National  Bank,  Tre.is  ;  W 
Matson,  Sec  ,  San  Francisco,  Cal.:  .lames  di  >b,  (ion.,  Mgr..  Honolulu.  Office,  San  Fran- 
cisco, Cal. 

HOWARD  INVESTMENT  CO.— Incorporated  in  1899,  in  Minnesota,  to  deal  in  real 
estate  and  mortgage  loans. 

Comparative  General  Balance  Sheet. 

1W  20,  June  30,  June  21.  Jun«2H. 

Asset*.  1913  1014  101.",  HIM 

tt«»le»t*U!  umnrumbor.d   $136,100  ft 45.077  IUs.756  $t54.t»i 

Uud  .o.itracU   17.679  15.619  12.5X7  W> 

Fiwt  murtiPMIo  »>©mla   30,076  24.37s  2I.«WI  »\53l 

l>ue  from  First  Narional  Bank.  Dulutli.  Minn  1.0US  Vs7  446  -1" 

Due  from  City  National  Bank.  NV*  York,  X  V  5,406  ss7  1,103  4, MIS 

Trenaury  Stock   314.050  314. (Km  317.125  317. '25 

Totals.   J505.3O9  $505,312  »5lH,tUS  $50l,O|S 

Liabilities : 

Capital  Btock   $500,000  $500,(100  $.VNU»»»  W*W 

Ihvidcnd.   5.249  5.252  3,9V*  3.9sS 

Partial  payme.itK   60  60  60 

Totab   $505,300  .505,312  $50U>4S  $501.04* 

Capital  Stoek.— Authorized:  Preferred  (5  p.  c.  cumulative),  $250,000;  common. 
$250,000— total,  $500,000  (above  which  amount  directors  voted  on  Dec.  5,  1911,  this  stock 
will  not  l>e  increased).  Outstanding,  June  20,  1910 —preferred,  $00,000;  common,  $110,S75 
—total,  $1S2,R75.  Preferred  stock  is  a  first  and  only  lien  on  the  holdings  of  the  company. 
Shares:  Preferred.  $50;  common,  $25.  Balance  of  the  authorized  stock  held  in  the 
treasury. 
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Transfer  Agent,  etc.— Transfer  agent  and  registrar  of  stock,  J.  C.  Howard,  Dulutb, 
Minn.  Annual  meeting,  first  Tuesday  after  January  1,  at  Duluth,  Minn.  Book*  close  10 
days  before  and  re-open  immediately  after  annual  meeting 

Dividends. — Dividends  on  both  classes  of  stock  arc  declared  semi-annually,  June  1 

and  Dec.  1  and  are  payable  July  1  and  Jan.  1 ,  at  the  National  City  Bank,  New  York,  N.  Y. 
Books  clone  ten  days  before  and  re-open  immediately  after  payment  of  dividends.  From 
1908  to  1911,  both  inclusive,  dividends  of  S  p.  e.  were  paid  on  the  common  stock;  1912, 
7lA  P  c.;  1913,  6  p.  e.;  1914  and  191  5,  not  reported.  Dividends  of  5  p.  c.  have  been  paid 
regularly  on  the  preferred  stock.  To  June  21,  1915,  the  company  paid  its  stockholders,  in 
dividends,  $114,427.65. 

Directors. —V.dward  Mcudcnhall,  D.  T.  Helm,  K.  V.  'IWne,  K  I  ward  F.  Spink.  J. 
Howard,  \Y.  S.  Telford.  Duluth,  Minn.:  Hon.  Kdward  A.  Bond.  Albany,  N.  Y. 

Officers.—  K>  I  ward  Mcndenh  all,  l*rss.;  Jay  Cooke  Howard,  1st  Vice-l'rcs.  and  Treas., 
Duluth,  Mian.:  Ivlward  A.  Bond,  2d  Viee-Pres.,  Albany,  N.  V.;  E.  P.  Towne,  See.;  Iv  K. 
Spink.  Vsst.Sv.,  Duluth.  Minn.    Office,  207-212  Provi  |.-nee  Building.  Duluth,  Minn. 

INDIANA  MINING  CO.  (MICH.).— Incorp.  Aug.  1 1 ,  1909,  in  Michigan.  Owris  about 
1.200  acres  in  the  Ontonagon  Mining  District,  Mich.  Property  adjoins  Bohemia  and  North 
Lake.  Work  consists  chiefly  of  an  exploratory  character.  Shaft  sinking,  on  Dec.  31,  1915, 
had  reached  a  depth  of  about  1.500  feet. 

Statement  of  (-ash  and  Expenses,  Years  Ended  December  SI. 

loir,  ion  1913  iiti2 

C«*   ftt.SM  W.7&4  S.V3.SM  I1W.97H 

Mine  eip<-.i*r*    $29,218  $2K542  $40,026  |«S,tM 

Boston  .  cpon*«   7.07S  7.062  6.H43  0.713 

Boston  inter**  f.M      -■•  «*l    SO 

Total  vxi*    rttl.U»  $3»t.2W  H0.S69  $77,918 

Surplus   $14,107      d<f.  $29,533  $6,730  $.M.0B0 

Earnings  on  Stock  (89,000  sh-ires,  f  1 1.50  pud  in'  -In  1912,  tOlift  per  share;  1913, 
S0.0K  per  share;  1914,  nil;  1915,  SO. 55  per  share. 

Statement  of  Expenses  at  Mine,  year  ending  Dec  31.  1915  — Sinking  shift,  cross- 
eutting.  3S5.5  feet  at  *10.04  per  foot.  $:t.*>9;  op -nings.  *N.  139;  office  expenses  and  su|««r- 
inten>len«  e.  $0,490:  surface  exp-ns--.  $2,44*1;  tax--.  $7,5*21 :  strike  expenses,  Stfri.  -total. 
$29,121;  le«s  construction  (net).  $.97   -total  expenses  :,t  mine.  $29.2  IS. 

Assets  and  Liabilities,  December  31. 

.4  .,.<<■',-  1<H.-,  t9l4  1913  1912 

ft.-al  ...tati-    $512,000  $512,000  $512,000  $.',12,000 

Shalt   7»  1.236  70.236  70,236  59,245 

Plant  and  improvi-m-nta.   4S.II0  47,501  47,561  45.295 

Oncral  i<i|x)ii»l-  account...   275,074  239.736  203,4i3  MK399 

Ca«h    2.SO0  1.297  2.917  40.950 

Oth'Tctimtita-wfLH   22.154  I2.S53  14.208  18,194 

Tomb                                          $93().OS<;  $s.S3..ts.3  $h50.3»5  $852,OM 

/.mi'  i'ttira: 

Capital  uto.-k                                        $920,090  $340,000  $S10.000  $840,000 

Not.-.-,  pnyal.lr   25,000  .  .  .   ...  . ...  ... 

Accounts  payable                                    10.086  1S,»*»           19.395  12.084 


Total*   fKMMM*  4SS3.6S3 

Capital  Stock.  -Authorized,  S2.5tKl.0li;  Uhii«1,  $2.0l>:>.00:>;  paid  in  Dec.  31,  1915, 
($11.50  per  share).  $920,000.   Share-.  $25.  Sr.eck  list :<l  on  Boston  Stock  Kxeliange. 

Transfer  Agent,  Etc.  -Transfer  agent,  State  Street,  Trust  Co.,  Boston,  Mass.  Regis  - 
trar,  Federal  Trust  ( V.  Boston.  Mas-  Annual  meeting,  third  Thursday  in  April,  at  Boston. 
Mass.;  books  close  fron  twenty  to  twenty-five  days  }>efore  and  reopen  day  after  meeting. 
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<  woed. 
$99,000 
4,200 


P.C 


IMreclors.  Henry  Tolman.  H«»ston.  M.»ss  ;  1{.  M.  Kdwards,  Houghton.  Mi'li  ;  Snir*. 
J.  Jennings.  Carlos  \V.  Van  Law.  Clarence  A.  (light,  IWton.  Mas*. 

Officers.  -  U.  M.  Kdwards,  Pres.  and  Ccn.  Mgr.,  Sidney  .J.  Jennings  \ice-Pie>..  Alter; 
I..  Wyman.  Sot.;  Henry  Tolman,  Trreis.    Office.  00  Congress  Street.  Hrwton.  Ma* 

INTERCONTINENTAL  Rl'BBER  CO.— Incorporated  Due  G.  ltHMi.  in  New  Jer*:, 
Oq  Nov.  1,  1909,  merged  tbo  Continental  Rubber  Co.  of  America  (with  a  capital  stock  o: 
$29,990,000),  and  on  Dec.  6,  1909,  the  Continental  Rubber  Co.  (with  a  capital  etock  of 
$562,600,  of  which  $250,000  preferred  and  $312,500  common).  These  companies  had  pre- 
viously been  controlled  by  the  Intercontinental  Rubber  Co.,  the  stockholders  of  the  Conti- 
nental Rubber  Co.  of  America  having  agreed,  in  January,  1909,  to  exchange  their  stock  f«r 
common  stock  of  the  Intercontinental  Rubber  Co.    Tlic  Intercontinental  Rubber  <V 

owns  capital  stock  of  the  following  subsidiary  companies: 

Incorporated.          State.  Issued 

Continental  Mexican  Hubber  Co.,  capital  •took. .  .<  ct.  M,  1004  New  Jersey  $100,000 

Rubber  Exploration  Co.,  capital  stock  :..  .March  20,  1910  New  Jen*  y  6,000 

Continental  Hubber  Co.  of  New  York,  capital 

•toek                                                          Dec.  1,  1009  New  York  50.000  47.500  95.00 

American  Congo  Co.,  common  stock  I     ,      l7  1ona  v„_  v„.i.  /  t  10,0001  tomiwi  «K 

American  Congo  Co.,  preferred  atoclc  J     "«t.  17.  1906  New  York  {  ^wof  250-000      *!,  u 

Cia  Ganadera  y  Textil  de  Cedr©.'..  capital  iiwk..     May  1.  1904  Mexico  5.10,000  544.500  99.00 

Intercontinental  Tratir»tH.rt.  Co.  capital  Mock          Mi>r  h  fl.  191.1  D  -law  tr-  400,000  200,000  WW 

Tolala  $1,015,000  11,145.200   

•  The  other  half  of  the  preferred  and  all  the  common  atock  is  held  in  Holgium.       t  Common.       t  Preferred 

The  company,  through  its  subsidiary  companies,  controls  the  Cedroe  Ranch  in  Mexico 
comprising  approximately  2,000,000  acres  of  land  on  which  large  quantities  of  Guayule  Shrub 
is  grown;  a  tract  of  land  in  Torreon,  Mexico,  on  which  is  erected  a  large  factory  for  extracting 
rubber  from  Guayule  Shrub  with  a  capacity  of  1,000,000  lbs.  of  rubber  per  month,  also  office 
buildings,  hotel  and  houses  for  employees;  a  number  of  valuable  contracts  for  Gtmyul-: 
Slmib  growing  on  various  ranches  in  Mexico;  and  patents  covering  processes  for  extraction 
of  rubber.    The  American  Congo  Co.  owns  a  rubber  concet«»ioii  in  the  Belgian  Congo. 


Crrdilt , 
Kiirplux.  forward 
Profit*  for  y-nr. 


Comparative  Surplus  Account,  Years  Ktidcd  July  91. 


Admin.  nnd  mi.  . 


Total."  

Accounts  chanted  off 
Trannferred  to  gen 

•Rescue  

Paid  dividend..... 
Surplus,  July  Al. . . 


Total* 


191.1 
274, 4  -J  1 

1914 
♦2.I97.S10 
VV.07I 

1913 
12.110,940 
200.324 

1912 
$1,734,249 
1.190,095 

1911 
$530,366 
2,714.256 

1910 

S8S 

$2.47<l,2fi2 

I2.2S4.4S1 

12.371,264 

$2,924,344 

$3,244,622 

$2.fll&."3y 

:m.ivi 

.T).t'»«i2 

54.954 

81,136 

73.737 

101,61! 

$2.4:10,077 

I2.24V799 

12,310,310 

$2,843,203 

$3,170,885 

$044,708 

$137,146 

$24.3W 

1,050.103 

fU.OUO 

2.427.077 

;tr..t.->s 

2.  I*".",,  Ml 

$31,000 
87.500 
2.197,810 

87.500 
2,110.940 

1,299,490 
1.734,249 

012.441 
530.3W 

$2.1.10.077 

I2.21S.799 

$2,316,310 

$2,843,208 

$3,170,885 

$2.817,1W 

*  Reserve  against  investment*  in  and  loans  to  subsidiary  companies. 

Earnings  on  Common  Stock.  1910,  7.05  p.  c;  mil,  s.79  p.  c;  1912,  3.52  p  <•.; 
1913,  0.40  p.  c;  19!  1,  nil.;  1915.  O.S.3  p.  c. 

Capital  Stock.— Authorized,  $30,000,000  common  and  S5.S0O.000  ~  p.  c.  cumulative 
preferred,  the  latler  having  been  reduced  from  *  1 0,000  f  100  by  retirement  of  $1,200,000  o! 
the  issue  :is  follows:  SI .050.000  July  I.  1910;  $1 .150.000  ( M .  1.  1910;  S.VIO.OOO  Dec.  31, 
1910;  $2.50,000  March  31,  1911,  and  $1,250,000  December  1,  1913.  Outstanding  July 
31,  1915,  S29.O31.0OO  common  and  no  preferred.   Shares,  *I00. 

Preferred  stock  has  preference  over  common  in  ease  of  liquidation,  and  is  subject  tc 
redemption  in  the  discretion  of  the  board  of  directors,  at  any  time  after  three  years  from  d»t< 
of  issue,  ut  par,  provided  all  accrued  cumulative  dividends  shall  have  been  paid.  Tin 
ouist.uidinji  preferred  stock  was  rclired  December  31,  1913.  Common  *toek  hstcd  oi 
New  York  Curl,  Market. 
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All  the  common  and  preferred  stock  was  deposited  under  a  voting  trust 
which  terminated  by  limitation  on  January  1,  1914. 


AiteU:  1915 

Investment*   *$30.313,S.97 

Investment  •ocuritiee.  1,111,404 

PatcnU   15,14a 

Advance*  to  sub.  cos.  455, 194 

.Sundry  account*   153,202 


Comparative 

1014 

$30,313,897 


Sheet,  July  SI. 


c 

Tnt»*ury  stock. 


230.7S1* 


Tout   $32,491,808 

Inabilities : 

Capital  stock   $29,031,000 

Ruscrrc  account. .  .  .  \  -n  ■  ««« 

Ho.  for  com.  diva. .  ./  <«-».<S0« 

Hundry  acoounu   2,«>7 

Duo  subsidiary  Cos.  .  2tW,2.r»8 

Profit  and  low   2.127,077 


1,005,000 
15.142 

f.«  1.252 
1  (5.273 

3SS.573 


$32,450,138 

120.031,000 

1. 124.104 

4.702 
104,402 
2.1ttj.S4t 


1913  1912 

$30,3iy.s'j7  $30,288,3^7 

1,415.004   

15.143  16,143 

077.435  1,310.216 

23.650  13.4(59 

1.301.137  2.108.054 

2.S00  2,. ',00 


1011 
$30,103,524 


1910 
$30,040,464 


1,787.700 

i  awn" 


146,403 

2.473.9i2 
1.131.518 


$33,743,803    $33,828,277       $33,377,143  I33.702.3&7 


$30,281,000  $30,281,000 

1,130.103  1,212.090  { 

1,716  4.231 

138.234  220,016 

2,197,810  2.110,040 


$30,281,000  $32,1H1.000 


i,o.-,o,ooo\ 

290,310/ 
12.487 
9,097 
1.734,219 


1. 


31,021 

530,:i66 


  $32,401,808 

•  By  cash,  $2,315,322;  by 


M2.4flO.UW        $33,748,863  $33,828,277 

$28,108.575— 4ot*l,  $30,513,807. 


$33,377,143  $33,702,387 


Agent,  Etc.-  -Transfer  agent  and  registrar  of  stork,  Registrar  and  Transfer 
Co.,  15  Exchange  Place,  Jersey  City.  N.  J.  Annual  meeting,  first  Monday  in  October,  at 
Jersey  City,  N.  J. 

Dividends. — An  initial  dividend  of  I?i  p.  c.  was  paid  on  the  preferred  stock  in  October, 
1908;  none  since  to  Jan.  10,  1910,  when  7  p.  c.  was  paid;  on  Feb.  10,  1910,  7  p.  c.  was  paid, 
on  March  10,  1910,  the  remaining  4.2  p.  c.  unpaid  cumulative  dividends  to  January  1,  1910; 
from  that  date  preferred  dividends  were  regularly  paid,  quarterly,  March  1,  etc.,  up  to  the 
time  of  the  retirement  of  the  balance  of  the  outstanding  issue  (December  1,  1913).  An 
initial  dividend  of  1  p.  c.  was  paid  on  common  stock  November  1,  1910.  Dividends  of  1  p.  c. 
each  were  paid  February  1,  May  1,  and  August  1,  191 1  ■  none  thereafter  to  July  1,  1915. 

Directors.— Edward  R.  Aldrich,  Providence,  R.  I.;  \V.  C.  Potter,  W.  F.  Shechan, 
J.  T.  Talbert,  Johu  R.  Morron,  C.  A.  Corliss,  Felix  T.  Rosen,  Charles  IT.  Sabin,  Walter  Dut- 
ton,  Allan  A.  Ryan,  I.  V.  McOlonc,  Francis  P.  Garvan,  George  IT.  (  arnahan,  New  York, 
X.  V.;  If.  A.  Bingham,  Oradell,  N.  J.  ^ 

Officers.— William  C.  Potter,  Chairman;  Presidency  (Vacant);  Geo.  H.  Cnrnahan, 
Vice- Pres.;  W.  P.  Smith,  Sec.  and  Treas.,  17  Battery  Place,  New  York,  X.  Y.  Office,  15 
Exchange  Place,  Jersey  City,  N.  J. 


INTERNATIONAL  TUNGSTEN  CORP.— Incoqyorated  June  10,  1910,  in  Virginia. 
Acquired  the  entire  capital  stock  of  the  Emery-Whitcomb  Tungsten  Co.  and  the  National 
Tungsten  Co.,  Arizona  corporations.  The  properties  of  the  latter  two  companies  com- 
prise 1,000  acres  of  tungsten  land  located  in  Pine  County,  Arizona,  about  23  miles  from 
Amado,  Ariz.,  on  the  Southern  Pacific  RR. 

Development  began  in  June,  1915,  a  5-stamp  mill  being  erected;  mill  is  now  being  in- 
creased 30-stamps  to  50-rttanqw,  with  a  ilaily  capacity  of  250  tons.  In  S  months  to  July, 
1910,  company  sold  over  $250 J  MX)  of  ore,  with  5  to  10-stainp  mill.  There,  is  said  to  be 
.sufficient  ore  in  sight  to  k«t:p  a  50-stamp  mill  running  at  capacity  for  many  years,  Property 
is  developed  by  00  shafts  from  1 »  to  400  feet  in  depth  on  approximately  four  miles  of  vein, 
five  miles  long,  and  by  drifts,  tunnels,  etc  The  main  vein  is  12  foot  wde.  One  vein  is 
2U,  feet  < id  the  surface,  running  I  .p.  c.  tungsten;  at  the  23*  foot  level  vein  incraued  to  5 
feet  in  width,  running  2  p.  c  tungsten.  Equipment  consists  rif  20-stamp  mill,  nine  concen- 
tniting  lahhvs,  air  compressor  electric  plant,  etc 

Capital  Stoek.  -Authorized.  *lU,m*UJU0;  outstanding.  *,.».5"K),<KH)  N|,:tres,  fill. 
Transfer  agent.  Guaranty  Tri.M  Co..  New  York,  N  V  Registrar,  Central  Trust  Co., 
Now  York.  N.  V.    Annual  meeting,  Nt  Wednesday  in  June.    No  bonds. 
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Directors.-- R.  1*.  Ixmnsbcrv,  Hiram  Whitcomb,  J.  R.  Bloomer.  Chas.  Stillnuui. 
Thos.  A.  IXw,  VVm.  M  Clark,  W.  C.  Taylor,  Now  York,  N.  Y. 

OiTIcer.-- Hiram  Whitcomb,  Pros,  and  Gen.  Mgr.;  J.  R.  Bloomer,  Yico-Pres.  and.Se. 
R.  P.  Lotmshery,  Trrai* .;  Reginald  Ronalds,  Asst.  Trosw.    Office,  .VJ  Broadway,  New  York 
X  Y. 

INTER-ISLAND  STEAM  NAVIGATION  CO.,  LTD.  -Incorporated  in  Feb.,  1883 
in  Hawaii  as  a  consolidation  of  Thomas  R.  Foster  &  Co.  and  Wilder  Steamship  Co.  Company 
operates  a  fleet  of  steamers  for  freight  and  passengers,  and  for  coal  and  ship  chandlery;  in 
addition  owns  and  operates  a  modern  coal  conveyor,  with  a  capacity  of  1,500  tons  per  day 
of  9  hours  and  automatic  conveyor  barges  for  hunkering  vessels  .  with  a  capacity  of  l.SOf)  toi  • 
diselinrge.  The  company's  proj>ertiis  etmsist  of  17  st  -amer*,  coal  conveyor  and  whanc. 
ship  chandlery  nnd  coal  yards,  nil  in  Honolulu.  T.  H.  V  large  fl  >athg  dry  dock  with  :\  m\n- 
city  of  ' ,500  tons  was  completed  in  U*ld. 

Profits,  Dividends  and  Surplus,  Years  Ended  December  31. 

Net          Dividend        Surplus                                 Not  Divid«ndf  &irplu» 

Y«ar.                    Profit*.           Paid,          for  Year.    Ycsir.  Profit*.  Paid  forlcv- 

1911                     H08.821        $182,250       $220,571    1913   $233,861  $202,500  $31,361 

1012                       453.161          202.500         210,661    1914   •338.460  202.500  135.9* 

1915                        530.403  202.500  327, '.Iff 

*  Include*  $257,458  from  sourer*  other  ttmt.  trnn*portnti.,n  in  1914.  ftiel  $356,409  in  1915 

Comparative  General  Balance  Sheet,  December  SI. 

AutU:  1915  1914  1913  1912 

Floating  property   $1.514. S37  $1,855,300  $1,799,869  $1,803,276 

Heal  eatnt^  buildinn  and  fixtures   1,11»4,5M5  815,741  74.1,430  445.61o 

l»hop».  etc   302,190  163.695  122.482  140.716 

  172  904  320,904  320,480  270.72.1 

  279.0*9  374.73S  438,198  792.424 

  471.272  445.502  306,514  8Q2.1K 


Total.   $3,935.17*  13,975.991  $3,732,973  «3,654.tH4 

Liabxlitict: 

Capital  atock   $2,230,000  $2,250,000  $2,250,000  $2,250.0* 

Current  limbilitiea   21,370  62.419  39.500  102,101 

    ♦1.64W..S07  1,663.572  1.443.467  1.302.4S3 


Total*   $3,935,178       $3,970,991       $3,732,973  $3,651,944 

•Of  nliR'h  $H.'tl,4S3  surplus.  $1105,752  inmirunce  f  n  i  h  In ,  and  $22t',">72  <v>n.nriicii«in  nnd  repair  nn<l  mcm^rr 
depreciation 

Capital  Stock.— Authorized.  *.">  DDIi.OO);  outstanding,  *  5.4WHLO  » )  i  itn-r  •as.- 1  fr.un  I2.2.W 
IKK)  in  March  1,  l'U'i  by  a  slock  dividend  amounting  to  S75fU>;>:i).  Share-  $ MKk  'IV 
treiisurer  act-  as  transfer  agent  and  registrar.  Annual  me  -tini;  in  Feb..  at  Honolulu.  T  H 
Books  close  five  days  In-fore  and  re-  >]>cn  one  day  after  anunil  meeting.  St  >ck  is  lifted  on 
Honolulu  Stock  Kxehange.  ' 

Margin  »f  .S\t/.7v:  lil.Sj'  ,  . 

Dividend*.— Dividends  averaging  t»  p  c  per  annum  have  Urn  paid.  The  present 
rate  is  J4  p,  c.  per  month:  payments  at  Honolulu,  Tex,  Hunks  close  five  days  b'fore  and  rc- 
o|H'n  one  day  after  dividend  payments. 

Directors.  C.  N  Wilcox.  A.  S.  Wilcox,  l.ilme.  T.  II  ;  W.  O.  Smith.  J.  M  Dowsett. 
.T.  W.  Waldron.  C.  H  Cooke.  .1  A  Kennedy,  Honolulu,  T.  II 

Officer*.  J  A  Kennedy,  Pres.  and  Cen.  Mgr.:  J.  b.  Mef.ean,  Yi.e-I'res. ;  N  K.  C.ed*e 
TrwM?.,  See.  and  \s.st.  Mgr.:  The  Audit  Company  of  Hawaii.  And    Office  Honolulu,  T.  H. 

KATHOIHON  BRONZE  WORKS,  IXC.  Incorporated  April  -".».  10l."».  in  Delaware, 
ami  acquired  the  assets  of  ihe  Katliodion  Bronze  Works,  a  New  York  eor|K>mlion.  Manu- 
factures "'Arthronz"  products  under  a  process  which  permits  a  seamless  deposit  of  bronze 
applied  over  a  re-eiifurcrd  baser  eore.  Produces  art  objects,  hook  racks,  paper  weight;*, 
inkwells,  ele.     I  hiring  eompany  imialle.l  u, a. •'•inert  for  the  manufacture  of  cartridge 

miuI  other  kiitall  munition.^,  and  ••!  autoiicbil..  un  -i-an-..  «  '•>  -  (don.  are  located  on  Gerald 
A*"-  .  New  York  City,  and  al  \  vack.  N    Y      II..  iMier  j.lam  »a-  pm. bleed  m  Nov..  ltd. i 

and   lie  dllde-   ten   blllldlllts  MM).  I  KM)  M|t|  l|e  feel   of  l|  -  s|,;,ec        III    NoV  .    I '.»!'».  COllipall) 
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closed  a  five  year  contract  with  the  Double  Seal  Valve  Co.,  calling  for  10,000,000  tiro  stews 
annually. 

Capital  Stock. — Authorized  and  outstanding,  $250,000  7  p.  c.  non-cumulative  partici- 
pating preferred  and  $250,000  common— total,  $500,000.  Shares,  $5.  After  preferred 
shares  receive  7  p.  c.  common  shares  arc  entitled  to  7  p.  c.  dividends,  after  which  both  stocks 
share  equally  in  dividends.  I*referred  stock  has  prefernce  as  to  assets,  but  has  no  voting 
power.  Transfer  agent,  United  States  Corporation  Co.,  New  York.  Preferred  stock  is 
listed  on  New  York  Curb.    No  bonds.    Annual  meeting,  second  Tuesday  in  Jan. 

Voting  Trust. — Thr  common  stock  is  held  in  a  five  year  voting  trust  which  expires  in 
1020.    Voting  trustees  :   E.  8tanley  Chirk  and  Joseph  Cowen,  New  York,  N.  Y. 

Directors.— E.  Stanley  Clark,  E.  F.  Ancaigne,  Frank  L.  Parks,  William  B.  McClellan. 

Officers.  E.  Stanley  Clark,  Pres.;  E.  J.  Ancaigne,  Viee-Pres.;  Frank  L.  Parks,  Treas.; 
William  H.  McClellan,  Sec,  New  York.    General  Office.  299  Madison  Ave..  New  York. 

J 

INTERTYPE  CORP.— Incorjiorated  Feb.  1,  1916,  in  New  York  as  a  reorganisation  of 
International  T>  |Mwetting  Machine  Co.  (seo  Manual  for  1915,  page  2323).  Manufacturers 
and  sellers  of  lino  casting  machines  and  appliances.  Company's  plant  located  at  foot  of 
Montague  St.,  Brooklyn,  N.  Y.  Of  the  first  preferred  stock  of  the  corporation,  $500,000 
was  sold  to  creditors  of  predecessor  company  and  t'lOO.OOO  was  sold  to  new  interests;  of  the 
2d  preferred  stock,  holders  of  1st  mortgage  ImukIs  of  predecessor  company  received  70  p.  c. 
of  the  principal  of  their  claims  at  par;  of  the  common  stock  5,000  shares  were  distributed 
among  the  new  interosts  subscribing  for  $500,000  1st  preferred  stock;  5,712  shares  to  unse- 
cured creditors  of  old  company  at.  rate  of  7  shares  for  each  $1,000  of  claims;  balance  to  other 
creditors  and  to  underwriting  syndicate,  etc, 

General  Balance  Sheet,  April  M,  1»16. 

Plant  account   *8©1 .110!  Common  stock   1650,000 

Patent*     50.000  |  First  preferred  stock. .    1,000.000 

Cstsh    416,764  I  Second  preferred  stock    1,000.000 


Notes  and  accounts  receivable ...    787. 768 

Inventories   .  667,92ft 

Prepaid  items   12,307 

Total  assets     S2.735.S75 


Accounts  payable   29,632 

Reserve   6.174 

Surplus   80.069 


Total  liabilities   S2.735.875 

Capital  Stock.— Authorized:  8  p.  c  cumulative  1st  preferred,  $1,500,000  (par,  $100); 
6  p.  c.  cumulative  (from  July  1,  1918)  2d  preferred,  $1,000,000  (par,  $100);  common,  30,000 
shares  (no  par  value).  Outstanding:  First  preferred,  $1,000,000;  2d  preferred,  $1,000,000; 
common  .20,000  shares. 

No  bonded  debt,  and  no  mortgage  can  be  place  1  on  company's  real  estate  or  plant  with- 
out the  consent  of  75  p.  c.  of  holders  of  outstanding  1st  preferred  stock.  First  preferred  and 
2d  preferred  stock  have  preference  as  to  assets  as  well  as  dividends  in  the  order  named. 
First  preferred  stock  Ls  redeemable  at  120  and  accrued  dividends  on  any  dividend  date. 
Redemption  fund  for  1st  preferred  stock  is  to  be  created  by  setting  aside  out  of  surplus 
profits,  whenever  a  dividend  is  declared  or  paid  on  2d  preferred  or  common  stock,  an  amount 
at  least  equal  to  50  p.  c.  of  such  dividend,  but  the  aggregate  of  such  amount  in  any  one  year 
is  not  to  exceed  $30,000.  This  fund  is  to  Ik?  used  to  retire  1st  preferred  stock  at  not  ex- 
ceeding 120  and  accrued  dividends.  Second  preferred  stock  is  exchangeable  for  common 
stock,  share  for  share.  Dividends  on  1st  preferred  payable  quarterly,  Jan,  1,  etc.,  initial 
dividend  of  2  p.  c.  having  been  paid  July  1,  191*):  on  second  preferred  semi-annually,  at 
d^erctioji  i>f  Hoard  of  Directors. 

Transfer  Agents,  etc.- -Transfer  agent,  (iuaranty  Trust  Co.,  New  York,  N.  Y. 
Hegistrar  of  stork.  Kquitable  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  third  Monday 
in  Jan. 

Directors.  (V..  <\  Haigli,  Win  Sl.dlal.ci,  llcnn  Kuhk-ndcr.  W  E  Bull,  E  D 
Adam*.  H  II  Sw;»rwout,  Krskinf  Hewitt,  Mnwleti  .1,  Ferry.  New  York.  \  Y  ,  Cha°.  D 
Frdni«;r.  Brooklyn    N.  Y. 
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Officers.  L  has.  D.  Palmer,  hw.;  A.  F.  J.  Wheatley.  Sec:  II.  H.  Swartz,  Trea 
O.-C.  Hino.  Fur.  Ant.;  W.  S.  Seuddcr,  Supt.,  Br.wkl.vn,  X.  V.   Office.  Brooklyn.  X.  V. 

JOPLIN  ORE  cV  SPELTER  CORP.  Incorporated  it>  April.  191t>.  in  West  Virginia, 
and  acquired  a*  of  April  1,  1910,  the  smelter  and  zinc  smelting  business  of  the  Joplin  <>rc 
&  Speller  Co..  of  Mo.  Company  owns  a  modern  zinc  smelter  located  at  Pittsburg.  Kan.. 
:{7  miles  from  Joplin.  Mo.,  tousiMing  of  eight  blocks  of  furnaces,  each  having  224  retort.'-. 
Total  number  of  retorts  owned  and  operated  by  compuny  is  1,792.  of  an  approximate 
capacity  of  14.3$2,00O  pounds  of  spelter  per  annum. 

Capital  Stock.— Authorized  and  outstanding.  *2,000,000.  Shares  $1  (reduced  from  l'i 
in  July,  191r»).  Stock  transferred  at  company's  office,  Xew  York.  N'.  V.  Registrar,  Empire 
Trust  Co.,  Xew  York,  X.  V.  Dividends  payable  monthly,  initial  distribution  of  oJi  cent." 
per  share  having  been  made  May  2">,  1910;  June  22,  1916,  ">}4  cents  per  share;  July  22, 1910, 
■Mi  cents  per  share.    In  future,  dividends  will  Ik>  declared  quarterly.    Xo  Itonds 

Officer.  -  W.  Barrett  Hi.lgely.  Pres.  Offices.  40  Kxchange  Place  Xew  York.  X.  V.. 
and  Joplin.  Mo. 

KEITH  (CEO.  E.)  CO.-Incorporated  1904,  in  Massachusetts.  Manufactures  "Walk 
Over"  boots  and  Bhoes.  lias  seven  factories  in  Massachusetts,  employing  0,000  hands. 
Capacity,  24,000  pairs  of  shoes  per  day. 

Comparative  General  Balance  Sheet,  October  36. 

Aitti*.  1 0 1  1914  1013  1912  Ml 

Real  estate   $394,261  $149,980  $359,070  *39l,K55  I38S.M. 

Machinery.  et.   l2!>/>,yi  130.490  126.207  130.109  140,28. 

Materials,  Slock  in  process,  etc .  2,602.362  2,01(2.307  1.282.915  1.355.350  936,90- 

I^epaid  insurance,  etc   31,01.'.  25.253  16.075  20,166  19.S0' 

Cash  and  debts  receivable   5,2S9,69«l  5.06H.S93  4.9S5.986  4,774,171  4.551,7117 

Stock  in  other  com  panics   (121,120  524.020  6S.501  70,513  110,154 

Advance  payment*   2S7.750  131.094  199.09O  269.640  33B.9W 

Good  will.   1 .000.000  1,000,000  1,000.000     

Totals   $10,3112.774  $0,327,650  $8,038,450  $7,017,804  $6,486,992 

LiaMilitt : 

Capital  stock   $6,000,000  $6,000,000  $6,000,000  $2,000,000  $2,000,000 

Accounts  payable   '126.237  454.002  775.976             890.475  922.474 

debt   2.30O.0.VJ  1.9M.209  616.135            1.324.232  U»1.W> 

  353.3SI;  257.S26  211.815               140,316  91,517 

7K2.11.S  633.713  434.524            2.653,7*1  2.290.703 

Totals   $10,363,774     $!>.327.6>0  $8,038,450  $7.017.SO»  $6,486,692 

Capital  Stock.— Authorized  and  outstanding,  $2,000,000  common  and  $4,000,000  7  p.  ■•. 
cumulative  preferred.  Shares,  $100.  The  preferred  stuck  w;ej  authorized  in  January.  1913, 
and  was  issued  to  stockholders  as  a  200  p.  c.  stock  dividend.  The  preferred  stiH-k  carries  iu> 
voting  ]M»wer.  and  is  subject  to  redemption  at  any  time  at  1 10  and  accrued  dividends. 

After  payment  of  dividends,  an  amount  equal  to  at  least  2  p.  c.  of  outstanding  prcfero-d 
slock  is  annually  to  be  reserved  until  tlie  net  quick  assets  exceed  the  preferred  slock  by  fifty 
percent.    Annud  meeting  in  December  at  (ampello,  Mtiss. 

Directors.— Geo.  E.  Keith,  Myron  L.  Keith,  Oscar  C.  Davis,  Kldon  B.  Keith,  Harold 
C.  Keith,  Campcllo,  Mass.  Officers:  Geo.  K.  Keith,  Pres.;  Myron  L.  Keith,  1st  Vice-Prcs.; 
Oscar  C.  Davis,  2d  Vice-Prcs.  and  Sec;  Eldon  B.  Keith,  Trctis.;  Harold  C.  Keith,  Asst.  Treas.; 
Chas.  E.  Moore,  Supt.,  Campello,  Mass.    Office,  Campello,  Mass. 

KEYSTONE  STEEL  AND  WIRE  CO.  Im-orporal.-d  July  20.  1907,  in  Illinois 
Consolidation  of  the  Kev.Mone  1-Yncc  Company  and  At  Us  Wire  Company.  BiLsiness  was 
established  in  1SD2.  Manufai-I.iin'rs  of,  and  dealers  in,  wire  and  wire  jnoduds,  etc  Plant 
al  IVona.  Ill  ,  im  ■•iipn-s  a  «itc  of  Is  acre-.  I  »ailv  capacit  v.  17."i  ton*,  annual  prediction. 
i-"i,IHM»  i,,t,-..  Sab--  lot  vcar  coded  I  )e.  milier  P.H'i.  amounted  (..  *J.  102.  Iu">.  a-  computed 
*'<h  -SI  '.'.-,7        i„  |u|  j  :,,„|  s  I  ,.,<>  |  ,i \\  j„  p.!:; 
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Comparative  Income  Account.  Years  Knded  Dec.  31 

IWniug*.  "if"'!*;  '^77 

Mie  t»        -'ua.ss.-.         aM,  ..»o 


Dividend*. 
t*Wi,2.V> 
70.1**1 


'General  Balance  Sheet,  June  1. 


11)  l« 


I'M".    |     Li-ibilitin:  trloo'lKJO 
Common  »»o«rk    *' 


Ptant.«iuipin.-n»..-lr.    ^ffl 


Additions  und  improvi-iin-nts. 
rteeuritii-a  owntxl  • 
Hill*  ami  wcount*  nceivublc 
MaUrUU  and  si 
Stock  in  1 


lastl 


'S.fi": 
tc..;i72 
4,»25 
T.ii.7.19 
77,OfiO 
!K>,«2!» 
2«.942 
t>2.«22 


77,«S4  Interest  i»nd  ta*>»  orrru'-il 
17  (11 1  I  HilU  und  iw-count«  puyabM- 
4' 184    Kwwrve  for  doprrriBtion.  .  .  • 

S0a|fi5S>    Other  rewcrvi-s 
44,907  I  Profit 

103,134 

22,n<u 

42.108 


500,000 

2.r,:w 
:««i.tilo 
I30.WK2 
27,tHK 
271.20ft 


2sn 


for  Year 
$9fi.72s 
17ft,M4.i 


11U.» 

$r.oo,ooo 
.100,01 

1.0.52 
I.Vt.2l>» 

au.111* 

24,01'' 


$i.s.1l,'ISn  $1,737,344 


TotaU_    $1.S3M*V  $1,737,341 

capital  »r.       rz&ttzzztzsz  ls ; 

ivivmonts  on  Imth  ch***.  quarterly.  Jim .  lo  .  etc. 

pajuunts  ia,  wllVWli|,|0  ^ld  bonds,  dat.il 

Funded  Debt.   >1..i<Mi.(*H)    tmnrtt. 1  in  tm9  t(>  1W2,  ilM.,„- 

JinM.  1,  iftlfl,  maturing  annually  Juno  1,  %100  *«>  m  1.  ^ 

rive.  $200,000  in  1923  to  192ti,  mehwivr  and  *W»  *  ^Xmcd.    Convertible  at 

of  $1,500,000  includes  all  hut  the  19  ;  an.  . ,9>  .n- —  ^  wh|rh  w|II 

par  at  option  of  holder  after  Dec.  1.  I.n  ».  >'»       I  '                         ,  „„. 

l»n<t,  <>  ,.  ,i10  ,.n,jr,.  property,  now  owned  «.r  hereafter 

SmJ  hy  a  lust  mor  uno    «  ^  ^  ^ 

acquired.    Actual  valuer  of  the  plants  .in. I  '»''>(       ^  ,am|  at  ^proximately 

pl!int,  which  ar^ph^  for  ^  current  as,,,  of  at 

*2,KOO,000.    In  add.t.on  the  mortar    ,nml  |f>        ^  <)f  ,h(. 

leant  H,  time*  the  amount  of  current  ha \nh cs ..     Inc  ^  ^  w|  „  ■„ 

eost  of  eoustruetiiiK  two  new  open  hearth  furnacN  a  i.UK«n  K 

with  a  capiu-ity  of  72,tM»  tons  of  rods  per  annum. 

/«/,«.  /'«W.V  r>//e»-ff  (»l.»l0.ont«l  in  Jvmef  Wlh,  hy  ^      A.  Read  * 

Chicago,  etc.  K„m,ner  Peter  Soinmer,  Peoria, 

Direetora.-  P.  W.  Sommer      ^  ™(  ^ "i^  ^  PcUin,  III.  Officer* : 

m,  J.  T.  Xedson,  Malvern  »'1^n^^^nMuer  ftnd  W.  11.  Sommer,  Vae-P^s, 

^  ^So^r^dtr  E^Wf-  1-  A...  IWia,  III.    0,f,ee,  Peoria.  .1, 

KILAUEA  SUOAB  RATION  J^J~ ^^^^ 
plantation,  nulls,  etc.,  at  Kilauea.  haua  .  H..^  •■   ^  ^  ^  ^ 

t,,42ti  u««;  19115,  3,421  toiw;  1912,  toiu.     .     ,  ■  -  _Km.iptl,:  ,  lludb  on  hand, 

Receipts  and  Disbursement.,  year  en.  .,  »«> j^^^  toitf  sllRar>  $554,023;  other 
Dec.  31,  1914,SH»,:i»iS;  net  pro.-e.nfe  from  itn(l  otht.r  ,xpm«(.S,  $3.^,(^0, 

receipts,  $u,3.V.)-total,  W,7o2.  ,,^,1,,  $21(1.000;  net  fnn.fe  on  hnnd. 

betterments,  $24,910;  other  exjH-nst^,  $U»in. 
IVe.  31,  1913,  $33,970 -total.  $t««.752. 
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Comparative  Profit  and  Loss  Account,  Years  Ended  Dec.  31. 

Profit  l>ppnv  Nst 

from              <  'ther           Total            Inronin  ciution  Profit 

Sugar.            I'rofita.        Cro  iits.            Tax.  Inteiv»».       Chiracs.  tot  Year 

911                         *$47,610               $74         $47,084              $570  $10,001    $23,113 

912                          tl07.9fil             1.288          109.249             1,232  1J.520          $26,4*  69,007 

]913                         a!6.979              049         610,330    l$.19i           19.579  MK.UU9 

1«U                          tl24.3W             2.042          126.435    5.373           10.03!)  <  100.601 

|M»                          t20«.OI7             11.2711          212,32..  1H.1C7  ./1S.,.2« 

•Net  profit.        t  Profit  .-wluding  depreciation         <iN.tl.«s.  MVfu-it.        r  Aft.  r  deduclin*  it.ii.: 

"Hanch  Live  »tnek,'  $K20,  un<l  More  deducting  10.000  dividend  ,/  AJj.-r  d.du.t  inn  item  "Haiieh  I .iv* 
Stock,"  $1.5130. 

Comparative  General  Balance  Sheet,  December  31. 

Aurtt:  1915 

Properties   $65H,674 

Growing  crops   373,645 

Cash   «r>3.«7f. 

Treasury  stock  

Plantation  account   9.H09 

(  It  her  accounts  . 
Deficit  i 


TotaJs  $1,01*6,105 

LiabilUit*: 

Capital  stock  $1,000,000 

Due  J.  D.  Speckles  Bros.  Co    

Other  accounts  payable.    

Profit  and  loss   96.105 


1014 
$uW,760 
347.919 
103,368 

1913 
$674,248 
353.380 

1912 
$650,N73 
349.127 
0.804 

1911 
$1,061,063 
276.946 
24,614 
19.237 

11,925 
2.890 

10.341 

67J32 

10,097 
6.083 
219,633 

452.05ii 
391. ISS 

$1,126,872 

$1,105,701 

$1,243,875 

$2.245,10« 

$1,000,000 



126.872 

$1,000,000 
101.164 
4.537 

$1,000,000 
216.725 
27.150 

$2,000,000 
228.024 
17.082 

$1,126.87 

$1,105,701 

$1,243,875 

$2.245.10« 

Totals   $1,096,105 

Capital  Stock.— Authorized  and  outstanding,  $1,000,000.  Sbu-e*,  $25.  Annual 
meeting,  fourth  Tuesday  in  February.    Listed  on  San  Franriaco  Stock  anil  Bond  Exchange. 

Directors. — John  D.  Spreckcla,  A.  B.  SpreckeLs,  John  D.  Spreckela,  Jr.,  W.  D.  K.  Gib- 
eon,  H.  W.  Thomas.  Officers:  A.  B.  Sprockels,  Pres.;  J.  D.  Spreckels,  Vioe-Pres.;  W.  D.  K 
Gibson,  Treas.;  H.  W.  Thomas,  Sec.;  J.  K.  Myers,  Plantation  Mgr.  Office,  22  Battery 
Street,  San  Francisco,  Cal.    Agents  in  Honolulu,  C.  Brewer  it  Co.,  Ltd. 

KNEELAND-McLUKG  LIMBER  CO.  d'roiH-rty  consists  of  approximately  57,(KK» 
atTRi  of  merchantable  standing  hardwood  iiihIht.  located  in  Price,  Oneida.  Iron  and  .Vsh- 
land  Counties,  Wisconsin.  Of  this  timber  land  46,000  acres  are  owned  in  fee.  Company 
opera  tea  al*>ut  45  miles  of  logging  railroad,  0  >  2  of  which  are  owned  in  fee.  the  balance  lacing 
leased  from  the  Minneapolis,  St.  Paul  A  Sault  Ste.  Marie  H.K  Co.  The  railroad  and  logging 
e<|uipment  owned  consists  of  5  locomotives,  79  Hussel  logging  cars  ,29  standard  flat  cars 
and  other  equipment,  all  in  first-class  condition.  Company  owns  a  plant  at  Lugerville. 
Wisconsin,  and  has  a  new  plant  un<ler  construction  at  Phillips,  Wisconsin,  the  cost  of  whir" 
will  I*  about  $75,000. 

Capital  Stock.— Authorized  and  issued,  $300,000  preferred  and  $1,200,000  common. 
While  any  of  the  1st  mortgage  bond  issue  is  outstanding  the  company  ran  pay  no  dividend" 
on  its  common  stock  except  with  the  consent  of  the  trustees.  With  such  consent  the  divi- 
dend is  limited  to  3  p.  c.  per  annum. 

Funded  Debt  Outstanding. 

$750,000  1st  mtge.  serial  gold  6s,  dated  Aug.  1,  1012;  due  $.50,000  each  Feb.  1  and 
Aug.  I,  to  Aug.  1,  1923,  inclusive.  Interest  (Feb.  1  and  Aug  1)  and  principal  payable  at 
Security  Trust  Co.  or  First  National  Bank,  Detroit.  Mich.  Trusties,  Security  Trust  Co. 
and  Charles  O.  Patch,  Detroit,  Mich.  Callable  at  10 1  Jo  and  interest  on  any  interest  date 
upon  sixty  days'  notice.  Coupon  bonds,  $1,000;  registrable  as  to  principal  only.  Sinking 
fund:  Company  is  required  to  dejxwit  monthly  with  trustees  $3.50  per  1,000  feet  of  timber 
cut  i. $3.00  per  1,000  feet  to  Feb.  1,  1014)  to  he  used  for  the  retirement  of  bonds  of  this  issue. 
.Secured  l>y  an  absolute  first  mortgage  on  company's  property,  as  given  below.  Addition- 
ally secured  by  deposit  with  the  trustee  of  $25,000  par  value  entire  capital  stock  and  $75,000 
par  value  cnlire  i>sue  of  1st  mtge.  lis  of  the  Phillips  Light.  Water,  Heat  *  Power  Co.  Gwtr- 
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<ml<ni,  principal  and  interest,  by  I).  M.  Knecland,  1'.  S.  McClurg  and  P.  D.  Duraut.  The 
tn't.  worth  of  the  guarantors,  as  evidenced  by  statements  filed  with  (ho  trustees,  if  in  execs* 
of  $1,000,000,  exclusive  of  their  interests  in  tho  Kneeland-McClurg  Lumber  Co.  Company 
can  pay  uo  dividends  on  its  oomraon  stock  while  any  part  of  this  issue  is  outstanding.  Author- 
ized and  issued  $1,000,000,  of  which  $250,000  retired. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Public  Offering:  Offered  by  Security  Trust  Co.  and  The  First  National  Bank,  Detroit, 
Mich,  at  par  and  interest. 


Total    $17.:)..'2.00:{       Total  liability   $17,322,003 

Capital  Stock.— Authorize. I:  7  p.  c.  cumulativo  preferred,  $5,000,000;  common, 
*12,000,00(>— total,  $17,000,000.  OutAtanding:  Preferred.  $4,0(X),000;  cotnmou,  $12,000,000 
—total,  $10,000,000.    Shares,  $100     The  $1,000,000  unified  preferred  stock  may  not  Iw 


KRAUSE  &  MANAGAN  LUMBER  CO.,  LTD.— Incorporated  April  2,  1892,  in 
Louisiana,  as  Perkins  A  Millc  Lumber  Co.,  Ltd. ;  name  changed  to  present  title  December  3, 
1906.  Business  was  established  in  1S73.  Properties  comprise  57,643  acres  of  land,  part  of 
which  is  timbered  and  contains  about  200,000,000  feet  of  pine  timber;  mill  plants,  tram  roads 
and  equipment,  and  real  estate,  in  West  lake,  La.,  and  elsewhere.  Daily  capacity,  75,000 
feet  of  lumber;  annual  production,  about  18,000.000  feet. 

Comparative  General  Balance  Sheet,  Jan.  1. 

\utii:  1910  1014  lA'Mlitin:  1010  1914 

Property  accuunt  $l,040.xS1l  Sl,:i4t>..r.7(>    Capital  stork .    $100.01)0  $100,000 

Stock  of  lumber.  lor».  »-tr  S0,40»i  SI.214  Bondct  debt    100.000 

\m,ua«»  r.erivable    :«».«««  32.40O    Bill*  payable   HS.000  113,242 

Hill*  receivable                       .  :j!l.in  ">  21.287    Vrounf.  payable   43,207  10.734 

Ca»h  deposited  «itli  iru-itce  for                                    Surplus   050,338  I. U10.737 

timber  released      !I,I2"> 

f  'iwh  on  band  and  In  rmtik*  1,200  1,0 IS 

Totals  $1,102,543  $1,314,714      Total-.    $1,102,543  $1,314,713 

Capital  Stock.  -Authorized,  $300,000;  outstanding,  $100,000.  Shares,  $100.  Entire 
capital  stock  is  owned  by  the  directors,  the  president  and  secretary  holding  all  but  five  sliares*. 
Annual  meeting,  thin!  Tuesday  in  January.  No  bonds;  the  remaining  first  mortgage  fa 
were  retired  in  1914. 

Directors.— Rudolph  Krauso,  Lake  Charles,  La.;  John  J.  Goss,  Wm.  H.  Managan,  John 
J.  Walsh,  West  lake,  La.;  R.  E.  L.  Sherard,  Dallas,  Tex.  Officers:  Rudolph  Krause,  Pres., 
l>akc  Charles,  La.;  Johu  J.  (Joss,  Vice-Pres.;  Wm.  H.  Managan,  Sec.  and  Treas.;  Jolm.J. 
Walsh,  Asst.  See.  and  Asst.  Treas.,  West  lake,  La.    Office,  Westlake,  La. 

KRESS  iS.  H.f  &  CO.  —  Iucor|)oratcd  June  21,  1910,  in  New  York  and  acquired  as  of 
Jan.  1,  1910,  the  business  of  S.  H.  Kress  «  Co.,  of  New  York,  and  of  S.  H.  Kress  &  Co.,  of 
Texas,  corporations  operating  a  chain  of  live,  ten  and  twenty-five  cent  stores.  On  June 
30,  1916.  company  liad  in  operation  121  stores,  mainly  in  the  Southern  and  Southwestern 
part  of  United  Stains. 

Gross  Sales  and  Profits,  Years  Ended  Dec.  31. 

Cr..^  Net        ]  Net 

Sal-».  Profits  «al«-*.  I'rofiU. 

1013                                     $IO,77..,V)7  $l,OS2.414'  1013   41 2.4JO..WO  $1,033,067 

W14                                       H.Mt7,<iy<  I.0O4.3M4' 

Initial  Balance  Sheet. 

<  I  url  tiding  S.  II.Kn-.tx  A  Co.  of  Ttx  ,  and  nflrr  introducing  a**et*  and  liabitilics 

lah  it  wif  fin  of  l),r.  31,  1915.) 

Coolwill,  or«:iiiiz;iti.>n,  1. -1>i  .1.  ls>,  .-re ...  $12,000,000    Capital  fH<*k   "  $10,000,000 

Ktirtiiture,  fivtur.  •»,.•!.    .   ,.                          Aeemirit*  payable  .  ...  .,  030,370 

Inventories    I  ..170.320    lles-rw  :".»r  laxc-     04,175 

Men-h.ir.di*-  :tt  transit.   001.024    Surplus     :<2n.05s 

Aii-imniH  r.-ei-ivnl.Ie    :i2,HH 

<;n*)«                                                     .  I.OS3.425 

I'r.  paid  ~x,*-n*;^.   4..V>4 
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issued  except  f«.r  <  i.-'.i.  f.»r  Hie  further  development  of  the  business.  Wulmit  flu-  < nn-i  t,t  ,.i 
Iciist  three-fourth*  in  interest  of  each  class  of  outstanding  slock  given  separately,  tin-  cotnpu" 
cannot  mortgage  any  part  of  it*  ppipcrly  nor  increase  the  ;uiioiitit  i»f  i » ^  present  auth'wiwii 
preferred  stitck  nor  issue  any  stork  having  ;iny  preference  or  priority  over  preferred  <U»i 
The  whole,  or  any  part,  of  t tie  preferred  stock  may  In*  redeemed  at  any  time,  at  the  option 
of  the  Board  of  Dim-tor*,  upon  ninety  (lays'  previous  notice,  at  $125  pur  share  and  all  unjw-i 
and  accrued  dividend-.  On  or  Uiore  the  Kel>.  1,  BUS,  and  on  or  In-fore.  Feb,  1  in  a«-h 
yenr  thereafter,  the  company  shall,  out  of  the  surplus  profits  of  the  company,  acquire  l  v 
redumption  or  by  purchase,  at  not  to  exceed  $125  per  .share,  plus  accrued  dividends,  ail 
'.i  p.  c.  in  par  value  of  the  largest  amount  of  preferred  stock  that  shall  have  l**'ii  at  anynn- 
lime  issued  and  outstanding. 

No  dividend  .shall  l>e  declared  on  the  common  .st<H-k  until:  (1)  The  current  quarterly 
dividend  on  the  preferred  stock,  as  well  as  all  accumulated  ami  defaults!  dividends  therwri 
shall  have  Mm  paid  or  set  apart;  t.2>  all  arrears  in  resjieet  of  the  acquisition  of  prefcrro; 
stock,  in  accordance  with  the  provisions  as  above  shall  have  h-en  made  ho.mI :  (:{'•  a  surplis- 
of  at  least  the  sum  of  $5tMI,0(t()  shall  have  Mmi  first  earned,  n  »r  sh  ill  any  dividend  be  dicli»r<  i 
which  would  reduc  •  the  eanv d  surplus  Mow  said  sum.  and  <.|i  id  dividend  in  rvw  of 
p.  c.  per  annum  for  any  oi>c  year  -hail  l>e  paid  or  declared  on  the  c  million  stock  until  thrf 
>hall  have  M-n  first  earm  d  by  the  company  a  surplus  of  at  le.i.st  $1,01)0,000.  n>r  which  w.ml ; 
reduce  th"  earned  surplu*  b<-low  <aid  sum.  Prefcmsl  stock  ha*  no  voting  |x>wer  utile* 
quarterly  dividends  thereon  are  in  default,  when  it  has  exclusive  voting  power  until  all  il- 
faiilts  liave  M-n  made  good.  Preferred  dividends  payable  quarterly,  commencing  <><■'  ' 
t'.tlfi.   Stock  listed  on  New  York  Curb. 

Transfer  Agent,  etc.  -Transfer  agent.  Lawyers  Title  *  Tru«t  Co..  New  York,  N  V 
Registrar.  V.  S.  Mortgage  A-  Trust  Co..  New  York.  N.  Y  Annual  meeting.  2d  Tuesday  ir. 
Mav.  at  company's  ofliee,  New  York,  V  Y 

Directors.  S.  II.  Kress  C.  \X.  Kress.  \{.  ||  Kress,  C.  T  Cm-n.  .1.  .1.  Parking 
P.  B  ScarfT,  V.  W    Whitlock.  II.  \V.  Mowers.  H.  H   Ickelheimer.  New  York,  N.  Y. 

OfflffB,-S.  H  Krws,  Pres.:  C.  \V.  Kress,  .1.  .1.  Parkhurst.  \iee-Pre*'s;  P.  M.  S«uff. 
Sot.:  U  H  Kress.  Treas  ,  New  York.  N.  Y.    Office.  350  Broadway,  New  York,  N  V 

LAKE  TORPEDO  BOAT  CO.  (THE).— Incorporated  January  13,  1914,  in  Maine) 
a?  successor  to  a  company  of  the  same  rmino,  incorporated  June  11,  1901,  in  New  Jersey- 
Began  working  o|H-rations  Dec.  2.  10BL  <  hvns  the  various  patents  on  the  Simon  I-ake  type 
of  even  M>l  submarine  torj>edo  Umts,  under  which  it  not  only  manufactures  such  siihmtirine 
torj>edo  Inrnts.  but  receives  royalties  on  all  such  Mats  built  l>y  other  private  companies  or 
in  Oovernmcnt  Yards.  for  the  control  of  its  foreign  interests  the  company  in  10O,>  or- 
ganized, under  the  laws  of  Maine,  the  Lake  TorjH-do  Moat  Cos.  of  England,  Cieruumy 
Italy  and  Russia.  Each  of  the  ff»regoing  companies  has  an  authorized  and  issued  capita 
stock  of  $1,000,000,  which  is  all  owned  by  the  Lake  Torpedo  Boat  Co 

Company's  shipyards,  marine  railways  and  equipment  are  located  on  deep  water  4 
Bridgeport,  Conn  :  in  addition  the  company  i*  affiliated  with  the  Craig  Shipbuilding  <■ 11 
Ix>ng  Beach,  Cal.,  in  whose  yards  a  limited  number  of  submarines  is  constantly  Mng  huil' 
At  Bridgeport  the  company  ojM-rates  two  shipyards,  with  about  two-thirds  of  a  mile  ' 
water  front  within  the  harbor  dredged  to  a  depth  of  22  feet.    Shipyard  No.  1  covers  af 
proximately  six  acres  and  is  equipped  with  shops  ami  special  submarine  building  machmci 
valued  in  excess  of  $1,150,000.    Yard  No  2  eompiises  more  than  2:?  acres,  but  up  to  1» 
IS,  1910,  had  not  yet  Mm  so  completely  enuip]H-d  as  Yard  No.  1.  as  it  is  a  more  nee 
actpiisitioii.    Many  acres  in  both  yards  have  U-en  fillr-d  in  to  a  de|it  li  of  from  S  to  br>  f«ft  'flil 
ing  the  area  to  aliove  high  ti'le     Along  the  waterfnuit  of  Shipyard  No.  1.  more  than  ? 
feet  of  dock  has  U-en  built  and  back  of  this  dock  there  is  a  deep  fitting  out  basin  where  sew 
Mibmariiies  can  be  moored  uhile  their  machinery  is  U-mg  installed    The  company  li* 
marine  railway  at  this  yard  capable  of  hauling  the  submarines  out  of  the  water.    At  Sr. 
van  I  No  1  submarines  involving  more  than  *  I  ,t»(XI.(M)()  have  M-n  laid  down     This  ya 
uhen  cornplcicl,  .  < oi 1. 1  lay  down  at  least  twenty  additional  submarines. 
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,B  My,  .910.  t„  company  had  contract*  on  hand  wit,  the  Huted  States  Covenant 

;unoun,ing  tu  W,«42,(m  L,imujative  1st  preferred, 

Capital  Stock. Authored.  Lu„on^>ta1f  W.000.000.  Outstanding, 

7  p.  c,  eumnlative  *  l-^f  ^ and  common-total,  4S0. 

r..iU,4S(|  Is,  preferred,  *  1.200, ( 00  - d  j  re rr  ftl  uu,otinft<  nrst  Thurs- 

Share,  »H>.    Kegis.rar  ™«  Is,  preferred  stock 

day  in  Feb..  at  Augusta  Me         >k .  .               ^  ,a                ,|Vpr  on. 

ha*  preference  for  asset,  oxer  -d  pr  km  i  ,.0rurn<m  10  p.  c.  dvvi- 

Af.er  the  first  and  seend  preferred  s  oek*  nvc " . ^;  -  -  ^  ^  ^ 
den*.  .,1  sto.k^are ;  dee  ,„  any  add, ,  „„  ^  pn,ff,ml  pR1(1  to  date; 

voting  txwer  with  common     Kigu.ir  ^ 

M»""  '• ,,J'4'  M"rc" 

I,  l91o,  having  l>een  retired  in  191">.  „H-eived  the  priv- 

,„  .„.«ml«.  «  pr      *        *         -         p.v.1  ,.  "r  Wore-  M»r,l.  =11.  101... 

tlnrly-nino  J»M  "f  »t.*k  M<1 .  .ulw  npl  n  .  g  Mm     ^fc^  B.  Miller, 

Bridgeport,  Conn. 

«,  «  *  FIFCTHIC  CO.   Ae  also  Manual  of  Puhlic 

LAKEW0OD&  COAST  * ATER  A  W  FATBK 

Utility  for  1910,  page  243H.  Outstanding,    «50,«10.    Shares,  $100. 

Capital    Stock.- -Authorized.  *l,000.»"W- 

Annual  meeting,  seeond  Friday  ...  M>  „       (latea  Aug.  23, 

Funded  »ebt.^ntstand,nP:               ,ht      J  J*  , .  :U  uffioP  of  the  In-toe,  Fanners 

191.V  due  August  1.  1M.V.  .»/rr.sl  P»yahle  l  ei,    ami     g  ^  A)<lW. 
Ian  and  Trust  Co..  New  York                ™ "Jis  arc  6.,  and  the  — K 

,W  isHW  *1  000,000.  The  first  ?t ,000,000  oi  i  d  intm.8t;  aftor  that 
£Sk  W<  *       at  any  tunc             J of  lx)Ut,H  <>u,tanding  at  elo;e 

d-ite  -it  par  and  intend.    .Sinking  fund.  -  1            I  ust,a  for  „ot  exceed...* 

TJr  to      P-l  »«  trustee  on  M-h       o Ho, ,  g  uh.  ■                ,)V  the  Nl.w  Jen^ 

SO".,  ,  of  „»t  of  ,xtens.ons  and  Ue  terme„t>  »h ^  th<<            (0  hluince  hc 

tLl  of  Puldie  ruHUe,.    These  Morals           -  >,  d  >SVu(.(.,/  ,,y  fu„  owWnp 

T  kL.Hl  Water  <  »  »"««  «'«•  ^"k.-w.xnl  A                   ,  oertinni,es  of  indebtedness 

^ir;;:  l:*    d^or,        ^      ^  *  a 

of  eneh  of  the  above  ,-o.np:m.e.s  nan  cc ^"      r  „OTpuniw. 

mortgage  upon  the  ei.U.e  proper  to,    f  ^  -  lax. 
 r,,:    .ntere.  payable  w.t  out  U  lurtua  Yurk;  Carroll  P. 

Directors,    .  red  II    Drake.  Faslo,  ,  1^  d  ^  N.  J- 

Ba*e.«.  Frank  C  Kimball.  M.nun.t.  N^  .1..  Ar  D  DitV1,.  Vice-P^.,  Lake- 

Officers.    Kred  U.  Drake  Pre*..  ^  ' -  \ TtV!,  ;  H.  M.  Shorroek,  And., 
wood  N   -1  '  Wank  (V  Kitnlndl.  Mm-..  (  -rrol.  . 
sZlnU.N...     <),«,-<.  Lake,ood  and  ,u,„..nt.N..l. 

,  «    ,   o,    1411.  in  Michigan,  a«s  successor  to 
LANSINti  COMPANY. -Incorporated  ^P1^''    "t  ,lftU,    P1ante  at  Lansing,  M.cb., 
Lansing  Wheelbarrow  Co.,  whose  charter  exi-m-l  on 


and  Parkin,  Ark. 
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su^iu,  •  •.  wSm    it.ntJB8    W*Mii  >,•,w•'•,•v, 

Director.    S  1    H        S.^St^.nn,  T.M.VN  ..I,,  H.1.  M-, 

8.  8.  Olds,  F.  M.  SeiMy,  &  B,  G«nt.  ^  .  „  , 

LAWKKMh  A.  (•  information  received. 

leather.    A  ckM  roriK.nit.nn.    No  recent 

C  omparatlve  General  Balance  Sheet. 

vi.ierUl.Mock  in  pr<ic«»   

rffimiarbur^^hte      i^iU  *?.-•»•• 

IftMMfaK  ••••    ,"X«74  -•)S'i5!?l 

&SJ2U  135®  ?5S3rW 

,     M  1WOOOO    x,mUHl  meeting  i»  January,  at  Portland,  Me 
(  „  At»l  Bto*.    12,000,000.  An.  f  w  Crocto 

Directors,  -l-^v.nl  K.  Bwift,  Gaoi*  H.  a. 
F.  Swift.  Vu**n»5  a.  C-  La*** 

Tmi".  and  t»cn.  MUr..  "  • 

llimv.O»KN>  SIIKKT  «l»  MAt'HINK  «K  <«■ 

l   1  v  ha*  |«rcha*«d  over  100  .... «  »  ^       n„,M,:illv  ,H  heM 

,„,„..■■  „  |.rip  plain  '-""'"r.n  it,c„ 
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Capital  Stock.— Authorized,  $2,000,000  7  p.  c.  cumulative  preferred  stock  (Bharcs, 
$100),  and  $4,<XXM*X)  common  stock  (shares,  815)  Of  the  $4,000,000  common  stock,  $1,000,- 
000  is  .*till  in  the  treasury  of  The  Ijbl)ey-Owens  Sheet  Glass  Machine  Co.,  $1,500,000  is  in 
the  treasury  of  The  Toledo  Class  Co.,  leaving  sIkmK  $1,500,000  of  "free"  stock.  ^ 

Incorporators.— Arthur  K.  Fowle,  ('hark*  A.  Schmettau,  Fred  L.  Cledd»»,  William 

H.  WuH>ridge,  Clarence  Brown. 

LOESEB  (FREDERICK)  Si  CO.,  INC.— Incorporated  Oot.  30,  1912,  in  New  York, 
as  successor  to  firm  of  Frederick  Loeeer  &  Co.  Conducts  a  general  department  store  at  Ful- 
ton Street,  Brooklyn,  N.  Y. 

Capital  Stock.— Authorized  and  issued,  $3,000,000.  Shares,  $100.  The  capital  stock 
is  held  in  a  voting  trust,  for  details  of  which,  together  with  restrictions  with  respect  to  divi- 
dends, see  following  paragraph.  Transfer  agent,  secretary  of  company.  Annual  meeting, 
first  Wednesday  in  Nov.  Dividends  have  l>een  paid  as  follows:  March  (i,  1913,  ll>j  p.  c; 
Fcl>.,  1014,  Feb.,  1915.  and  Feb.,  1916,  fi  p.  ccacli.  Dividends  are  declared  mid  paid  yearly 
in  Feb  or  March. 

Funded  Debt.— $3,093,000  registered  gold  debenture  7^,  dated  Nov.  1,  1912,  due  Nov, 

I,  1917,  but  may  be  extended  for  five  years  to  Nov.  1,  1922;  intrreM  May  I  and  Nov.  1,  at 
office  of  trustee,  at  Brooklyn  (N.  Y.}  Trust  Co.  Registered,  $500  and  $1,000.  Callable  at  any 
interest  date  after  Nov.  1,  1913,  on  60  days'  notice,  at  103  and  interest,  and  bonds  may  be 
purchased  at  not  exceeding  102  and  interest.  In  event  of  default  in  interest  for  two  years, 
bondholders  have  right  to  nominate  majority  of  directors.  So  long  as  any  of  the  bonds  are 
outstanding,  at  least  two-thirds  of  capital  stock  must  be  deposited  with  Florence  A.  Gibb, 
Albert  E  Lamm  and  Herbert  L.  Pratt,  or  their  successors,  as  voting  trustees,  under  a  five- 
year  voting  Inixl  agreement,  dated  Nov.  1,  1912,  which  agreement  may  be  renewed  for  five- 
year  periods.  If  total  obligations  of  company,  including  mortgage  liens,  exceed  $5,000,000, 
no  dividend  or  other  distribution  can  be  made  to  stockholders,  unless  net  earnings  for  year 
exceed  $175,000,  and  then  only  out  of  such  excess;  nor  can  more  than  $180,000  be  paid 
during  any  fiscal  year  in  which  obligations  equal  or  exceed  $5,000,000;  thereafter  no  dis- 
tribution can  be  made  unless  net  earnings  for  fiscal  year  exceed  $75,000,  and  then  only  out 
of  such  excess.  With  exception  of  purchase  money  mortgages,  company  cannot  create  any 
additional  bonds,  notes,  or  other  evidences  of  indebtedness  having  a  longer  maturity  than 
one  year.  None  of  the  bonds  of  this  issue  can  be  sold  by  company  for  less  than  par  and 
interest.    Authorize,  $4,000,000. 

lncom,  Tux.    Interest  payable  without  deduction  of  I'nited  States  normal  Income  Tax. 
On  July  1, 191G,  there  were  also  outstanding  mortgages,  covering  real  estate,  to  amount  of 
§1.100,000. 

Directors.— K.  J.  Han  ford.  Win.  G.  Cooper,  Walter  Hammitt,  A.  S.  Swan,  A.  K.  Lamb, 
Brooklyn,  N.  V.:  11.  1..  Pratt,  W.  V.  Hester.  Glen  Cove,.L.  I. 

Officers.— II  L.  Pratt,  Pre*,  Glen  Cove,  L.  I.;E..T.  Hanford,  Vice-Pres.;  W.G.Cooper, 
2d  Vice-Pres.;  Walter  Hammitt,  ?«\  Vice-Pres.  and  Sec;  H.  W  Happel.  Trcas.;  A.  T.  Girard. 
Asst.  Treas..  Brooklyn.  X.  V.    Office.  t*4  Fulton  St..  Brooklyn.  X  V. 


WE  BUY  AND  SELL  THE  STOCKS  OF 

THE  LIBBEY-0WENS  SHEET  GLASS  MACHINE  CO. 

AND  SPECIALIZE  IN  LOCAL  SECURITIES 

SECOR  &  BELL,  Oarden  Building,  TOLEDO,  OHIO 
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In  event  of  dissolution,  liquidation,  or  coasolidation  of  company,  preferred  stock  must 
be  redeemed  at  110  and  accrued  dividend*.  Not  liquid  assets  of  not  less  than  $o00,000  must 
be  maintained  as  long  as  any  preferred  stock  is  outstanding.  No  additional  preferred  stock 
may  be  issued  on  a  panty  with  present  issue,  nor  can  company  mortgage,  encumber,  or 
create  any  lien  on  its  assets,  nor  incur  any  obligations  having  a  longer  maturity  than  one  year, 
or  obtain  any  loan  made  in  excess  of  :i0  p.  c.  of  its  assets,  without  the  written  consent  of  75 
p.  e.  in  amount  of  outstanding  preferred  stock.  The  company  is  furthermore  required  to 
create  a  preferred  stork  Dividend  (Guaranty  Fund  by  depositing  with  the  First  Trust  & 
Savings  Co.,  Cleveland,  ns  trustee,  in  thirty-six  monthly  instalments  the  sum  of  $70,000, 
which  hmd  shall  be  held  in  trust  for  the  sole  purpose  of  guaranteeing  dividends  on  the  pre- 
ferred stock.  It  is  required  that  this  (iuaranty  Fund  shall  always  be  maintained  at  $70,000. 
In  the  event  of- this  fund  becoming  exhausted  and  not  repaid  to  the  trustee  in  full,  and  all 
other  preferred  charges  met  within  ninety  days,  and  also  in  the  event  that  the  company 
allows  its  net  current  assets  to  fall  Lelow  ,*'>00,000,  then  the  preferred  stockholders  are  en- 
titled to  call  meetings  of  the  stockholders  and  to  Vole  60  jt.  c.  of  all  votes  cast  tit  any  stock- 
holders' meeting.  Regular  dividends  on  preferred  paid  quarterly,  Jan.;  etc.,  on  common, 
quarterly  March  1,  etc.,  at  (lie  rate  of  10  p.  c.  \*r  annum. 

New  Stock.-- It  was  announced  Aug.  o,  1916,  that  the  company  would  Issue  $1,000,000 
new  7  p.  c.  preferred  stock,  in  connection  with  the  redemption  of  the  original  preferred  stock 
issue  of  $  17.">,<)00  at  1 10  and  accrued  dividends  on  Oct.  I,  1916.  The  purpose  of  the  refinunc- 
ing.  it  was  stated,  was  to  provide  additional  working  capital  to  take  care  of  an  extensive 
increase  of  business. 

Transfer  Agent.  Etc.  Transfer  agent  and  registrar.  First  Trust  and  Savings  Co., 
Cleveland,  Ohio.    Animal  meeting,  first  Monday  in  October,  at  Fast  Palestine,  Ohio. 

Directors.  K  C.  Mcdraw,  John  Morgan.  R  W.  Mr-draw,  L.  M.  Kyes,  J.  C.  Chamber* 
lin,  F.  M.  Squire,  <  leorge'l'laccus,  Win.  O.  Mather,  John  A.  King. 

Officers.-  F.  C  Mcf  iraw,  Pros.;  John  Morgan,  Viee-Prca.  and  Treas.;  R.  \\  MeC.raw, 
Vice-Prcs.;  L.  M.  Kyes,  Sec.  Fast  Palestine,  O.    Office,  Fast  Palestine,  O. 

MARK  MANUFACTURING  CO.  Incorporated  June  ;>,  1916,  m  Delaware.  Es- 
tablished in  1SS!'.  Piesent  plants,  located  at  Fvanston,  111.,  a  suburb  of  Chicago,  and 
Zanesville,  O.,  consist  of  equipment  for  the  manufacture  of  watei  well  supplies  and  pipe 
mills,  the  latter  having  capacity  to  produce  annually  200,000  tons  of  lutt  and  lapweld 
teel  pipe  in  sizes  ranging  from  \x  inch  to  20  inches. 

New  Plant.  The  company  has  acquired  about  370  acres  of  land  on  the  water  front  of 
Lake  Michigan  at  Indiana  Harbor,  Ind..  on  which  site  there  is  under  cons!  met  ion  a  modern 
steel  plant,  consisting  of  Lessen icr  converters,  blooming  mills,  billet  plate,  and  skelp  mills 
and  pipe  mills. 

Sales.  Years  Kndcd  Dec.  31. 

Yrnr  Tons  Aj.  m           Vc:»r.  Ton*.  Amount. 

1006    37.7.13  S3.'»  1.2.17    I'M  1   10'»,I31  $0.1I>.026 

1907  .13SSI-,       A,  ■>.,<;. -vi    |012   13S,iM)7  0,700.462 

10ns                                 '  72>77       l.l  10.101  I  I'iri     10S.7.-.3  6.795.2K2 

1000   117.1.12       .VUH.336    1011  ,.  VMKMtt  7..073.SO5 

1010   KM .«.<*       .V7O3.0M  I  101.1..  .  .  107.SIO  7,202,000 

Capital  Stock.  -Authorized,  *1<»,01>!V™»-   Stock  is  closely  held. 

Funded  Debt  outstanding:   S  1,000.000  1st  mtge.  serial  gold  6s,  dated  June  1.  1916, 
due  annually  on  .lime  1,  as  follows: 

  SinoODl  1020   $1-10.000  JOt3  ^fnZu, 

1020    hk.  Mil    1-27    100.000  1031  

1021  if.  nr>    e.'S  I70.0XI  l!t3->   2- '0.000 

022                               '  i       .  :     *».*»  1036   270.000 

io2< '  v.«>,™  w   2<..>**> 

«>«  131.000  ion   ^.>-<-«  •£  y  • 

1"21   U.-,,0IK)    1032    210.000  ,  ll>.r»    .1.0.000 
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Profit  and  I,oss  Account,  year  sOded  Don.  31,  1915.— Sales  of  copper.  $125,98r>,27. 
Deduct:  Cupper  >>n  hand  Hid  in  transit  at  Dec.  31,  1914,  $400,369.8.8;  purchases  of  ore, 
$10;  freight,  refining,  commission  and  all  other  costs,  $9,901 .07- -total,  $410',2S0.95.  Net 
earnings,  $15,705.32.    Add:    Profit  on  purchase  and  sale  of  securities,  $153,115.20;  interest 

hred;  10,004.91  total,  $182*420.11  Gross  income,  1178,125.43.  Deduct:  Taxes, 
insurance,  watchmen  and  other  mine  ud  smelter  oxpensos,  $19,503.03;  Greeorv  ranch 
operating  loss,  11,282.42;  examinations  of  properties  and  engineering,  85,418.48;  legal  and 
York  office  expenses,  f8,si7 .37:  Ft-  leral  Income  tax,  $210.75;  loss  on  re-inventoring  of 
warehouse  supplies,  $5,446.24;  di  tion  of  plant,  874,198.63;  reserve  for  do'uhtful  ac- 
counts, 810,000— total,  8124,858.52.  Net  pnifit  for  the  year,  $53,206.91.  Less:  Interest 
on  l»onds,  |52.2l>2  51 1.  Surplus  for  year,  $974.4 1 ;  surplus  forward.  $307, 186.21  —total.  $308.- 
160.02.  Add  Premium  on  oottvenfoa  unA  redemption  of  Ixmds,  $18,073.11;  profit  on  bondi 

omed,  812,162  7s    total,  $30,235.89.    Profit  and  loss  surplus,  Dec.  31,1915,  8338,398.51. 
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12.044 


I 

L,fWS.2.'l 
12  I"  

:;  i.r.t 

16.366 
240  147 
H.0W 


I  t  t 

1.776.024)   IJSMMV  1.542.534 

am, 

31. 4M 

27V7>r, 
56.S3& 


3.9531 
47.615! 
209.521 
44.225 


43.2m, 


'81.637' 


7S.02I 


1 60.  Ml 
131.201 
7S.4-V. 


U7.'»sn 
145.77° 


2.054,839    2.041.116  2.220.731 


2.271.412  1.917.450 


77R.750     774.750     77S.750  777.750 
869,500     894.000      936,000      9*4. MOj 
45.150'      28.007      133,600  212.111 


f 

1)73.447 


5.455 


I  I'.  r.i  ■* 


wuso 

250.000 


ijm  in 


7715001  770.000 
tM.000  I.ooo.ooo 


13.012 
111,..  1.0 


14.100  14.0401 


33S.3I.7 


"  nM  .  ;>i 


57.525,1 
73,000  I 
14,925 


IS. 073 
307.1H6 


|,l  -.- 
347.461 


47.615 

7.750 

mi  » 


45.54* 

10.327 


2,500 


2041110    7720  73I    ?  271  41?    <°I74V>    I  <?«  3M 


16. 


Capital  Stock.— Authorized,  82,500,000;  outstanding,  Dec.  31,  1915,  $77s,750.  Shares 
Listed  on  New  York  Curb  and  Boston  Stock  Exchange. 


Transfer  Agent,  etc.— Transfer  agents:  Bankers  Trust  Co.,  New  York,  N.  T.J  Boston 
Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  Registrars:  Guaranty  Trust  Co.,  New  York, 
N.  Y.J  United. States  Trust  Co.,  Boston,  Mass.  Annual  meeting,  fourth  Monday  in  April, 
at  AuguM:t,  Me.;  books  close  on  no  fixed  date,  usually  about  14  days  before,  and  re-open 
day  afti  r  the  annual  meeting  on  the  final  adjournment  thereof. 


Funded  Debt  Outstanding.  Dee.  31.  1915. 
$H0!»..>00  Mason  Valle>  Mines  Co.  19-yr.  1st  mtge.  sinking  fund  convertlbh 
gold  «s,  due  April  I,  IU2U,  intend  April  I  and  Oct.  1,  at  office  of  /ru  /re,  Bankers  Trus 
Company,  Xew  York,  X.  Y.   Coupon  bm  U,  $501.    Cowrlib'e  at  holders'  option  any  tim 
on  or  before  April  1,  1915,  unless  previously  rcdeemc  1,  into  fifty  shares  of  company's  stocl 
each  of  $5  par  value.    Redeemable  at  102     an  I  accrue  I  intoro-rt  at  any  tune  oa  thirty  dayi 
notice.   Original  mac,  $1,000,000,  of  which  $130,500  have  been  retired.    Company  all 
•  ""nuts  t.i  pn3  tot!  .•,;•!-      dngfund,  within  t>0  days  after  Jan  I,  in  each  year,  be| 
ning  1912,  jo  cents  I  net  dry  ton  of  ore  treated  during  the  twelve  mouths  ending  i 
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ouch  Jan.  1,  the  sums  so  paid  to  be  reduced  as  bonds  are  converted  into  stock.  Bonds  may 
be  purchased  for  sinking  fund  at  not  exceeding  102}^  and  interest,  failing  which  they  may  be 
drawn  at  that  price.   Secured  by  a  first  lien  on  entire  property. 

Income  Tax— Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Underwritten  in  1910,  by  Thompson,  Towle  &  Co.,  New  York,  and  offered  to  stock- 
holders at  par.  * 

Directors. — Walter  H.  Aldridge,  John  F.  Alvord,  Henry  E.  Dodge,  W.  Mont  Ferry 
Frank  W.  Holmes,  H.  F.  J.  Knobloch,  David  E.  Thomas,  H.  A.  Gray,  L.  Timmerman. 

Officers.— W.  II.  Aldridge,  Pres.;  Frank  W.  Holmes,  Vioe-Pres.;  H.  F.  J.  Knobloch, 
Sec.;  Henry  E.  Dodge,  Troas.   President's  office,  14  Wall  St.,  New  York,  N.  Y. 

'  METALS  PRODUCTIONS  EQUIPMENT  CO.  (THE).— Incorporated  May  28,  1912, 
as  Ouigley  Furnace  and  Foundry  Co.;  took  over  the  gray  iron  foundry  business  of  the  Baush 
Machine  Tool  Co.  and  the  metallurgical  furnace  business  of  the  Rockwell  Furnace  Co.; 
name  was  changed  on  Feb.  15,  1910,  to  Metals  Production  Equipment  Co.  under  which 
nam"  the  company  now  operates.  Operates  a  gray  iron  foundry  and  manufactures  annealing 
melting  and  heat  treating  furnaces  at  Springfield,  Mass.;  also  designs  and  installs  plants  for 
burning  |»>wdered  coal.  A  brass  rolling  mill  has  recently  l>ocn  added  for  the  production  of 
Hat  brass.  Annual  production  of  furnace,  powdered  coal  and  foundry  departments,  is 
$500,000  per  annum.    Capacity  of  brass  rolling  mill  is  75,000  pounds  of  finished  brass  daily. 


{IjaUat  Available.) 

I'mperly  account   S220 ,352  1  Capital  stock   $094,100 

Gotxi  will,  patent  right*,  etc   "25,809    Funded  debt     45,000 


Ca«h  Mid  debts  receivable   65,052 

Inventories   88,425 

<  trRaniintion,  etc.   ...  05.493 

1'rolit  and  loss   65.142 


Total  assets   11.200,273 


Floattw  debt   181,062 

payable   48,211 


ToUUinbiliti.*   11,260.273 


Capital  Stock.—  Authorized:  $500,000  common  aud  $500,000  7  p.  c.  cumulative 
preferred— total,  $1,000,000.  Outstanding:  $500,000  common  and  $494,100  preferred-  -total, 
$994,100.  Shares,  $100.  Preferred  stock  has  preference  as  to  assets;  has  equal  voting  power 
and  is  redcemaltle  at  1 15  and  accrued  dividends.  An  annual  sinking  fund  of  3  p.  c.  of  preferred 
stock  must  lie  set  aside  for  the  redemption  of  preferred  at  115  or  at  less  if  so  purchasable 
in  market,  before  any  dividend  is  paid  on  common.  Transfer  agent  and  registrar  of  stock, 
State  Street  Trust  Co.,  Ronton,  Mass.  Preferred  dividends  paid  semi-annually,  January 
and  July.    N<>  dividends  on  common.    Annual  meeting,  first  Monday  in  February. 

Funded  Debt.  -$45,000  5  p.  c.  bonds;  due  Oct.  1,  1924;  secured  by  first  mortgage  on 
red  estate  and  buildings.  Trust™,  State  Street  Trust  Co.,  lioston,  Mass.  Authorized, 
$150,000.    No  further  details  available. 

Income  Tax:    Interest  payable  without  deduction  of  United  State*  normal  Income  Tax. 

Dlrect«rs.--Cafeb  Loring,  A.  P.  Loring,  A.  W.  Erickson,  G.  D.  Haskell,  Boston,  Mass.; 
J.  A.  Valentine,  C  F.  Straub,  Springfield,  Mass. 

Officers.  A.  W.  Erickson.  Pres.,  Ronton,  Mass  ;  C.  F.  Straub,  Vice-Pres.;  J.  A.  Valen- 
tine, Treas.;  Caleb  Loring.  Clerk;  G.  Croak,  Foundry  Mgr.:  J.  Hrocklebank,  Pur.  Agt.; 
Springfield.  Mass.    Office,  Springfield,  Mass.    Sale  Office.  105  W.  40th  St..  New  York,  N.  V. 

MEXICAN  PETROLEUM  COMPANY,  LTD. 

History  and  Property. — Incorporated  Feb.  1«,  1907,  in  Delaware,  to  acquire,  own 
and  operate  petroleum  and  all  other  lauds  in  any  part  of  the  United  States  or  Mexico  and  to 
own,  hold,  and  deal  in  securities  of  any  other  corporation.  The  company  is  at  present  entirely 
a  holding  company. 
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u-icM  Petroleum  Co. old   8toek    W.O00.W       "•"■ftSw  oog.100    goo 

hSSwpSwSw"00  Stock      1.000,000        }-22-2K         *WU00    gi.fiOO 

TiS.&XmCo   stock     l.OOO.WO        1-OW.O™  ^, 

S^cafewai*,"ua-'  ^ 

HD3!Toi»t(i..du.i928   i^o^Sb    m.«02^  BWWW 

^;bUVn,;^^^",B,<,W  f  wWch  about  75  p.  C. 

The  principal  developments  coruust  Z  3  per  day;  15  k.lo.ne  c« 

1900  duration  of  charter,  50  years.   The  Petroleum  Co.  incorporated  ^ 

undeveloped  stage    The  TBJ«T     "       compftny  Rre  BtlU  m  their  undevel  p 

1906;  charter  perpetual.   The  propert  tt„d  onerato  under  contract  with 

Petroleum  Transport  Co.-I^^  Ha*  of  J*-* 

oncornum.-ib^i^c^P^^^SX,  £SS  Block  of  the 

ers    The  13,000,000  authorised  and  uutaian ,     *         potroleum  Transport  Co.  owns 

 ss  as : ssSsSswsSse 

Mexican  Petroleum  <  o.,  LW,  ot  |2,600,000.   It  owns  350  axseeoi  herwisBpie- 

of  land,  m,prov,u,nts  an  1   »  •  •  steel  j£ 

VTork  harbor,  wb  f         ,ls  customers.   It  owns  W  W» 

B    SMS  i::^'=rS; 

.i  » .i  •  :  ..i  ( '.nlf  norls. 


at  other  Atlantic  and  G«M  porta. 
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Pan-Ameriean  Petroleum  and  Transport  Co.  was  incorporated  in  Delaware  with 
an  authorized  capital  of  *lf»0, 000,000  (fti5,(M0,000  7%  cumulative  convertible  preferred  and 
$125,000,000  common).  To  May  1,  191(5,  $10,000,000  pref  and  $.*<0,  l!)4,7oO  common  had 
been  issued.  The  Pan-American  Petroleum  and  Transport  Co.  owns  all  the  stock  of  the 
Petroleum  Transport  Co.,  Buena  Fe  Petroleum  Co.,  and  Fairfield  Oil  Co.,  over  50%  of  tho 
stock  of  the  Caloric  Co.,  and  44%  of  the  common  and  75%  of  the  preferred  stock  of  the 
Mexican  Petroleum  Co.,  Ltd.,  of  Delaware. 


Net  Working  Capital,  December  31. 

Mexican  Petroleum  Co.,  Lid.,  Del.;  Mexican  Petroleum  Co.,  Cal;  HuasUea  Petrokvm  Co. 

Currtnl  Attrtt: 

Oil  on  hand.  .  ,   . 

Materials  awl  supplies  

Livi>  stock,  etc  

Asphalt,  distillate,  etc  

Uills  receivable  


Cash  in  hanks,  etc. 


1915 

1014 

191  a 

1012 

1911 

$1,245,163 

$1,173,070 

$96!}, 278 

$1,695,133 

$1.4/9.516 

435,274 

527.888 

573,326 

413.887 

293. 488 

100,054 

247.785 

320,789 

253.71)0 

251.948 

24.824 

33.305 

29,586 

29.199 

26.127 

108.002 

162,500 

1.617.512 

1.983.974 

1,507,033 

1.249,291 

895.078 

665.825 

107.066 

$5,213,533 

$4,373,967 

$4,044,019 

$3,899,042 

$3,412,870 

D«lurl. 

Note*  payuble   $765,000   

Bills  payable    

Accounts  payable.                                        $1,131,878  $617,654 

Dividends  payable  

Inter. «t  accrued  (net)                                              71.139  70.63S 

Reserve  for  taxes                                                  11.941  23.210 

Total,                                                         $1,979,958  $711,611 

N.  t  working  capital                                        $3,233,575  $3,662,456 


$157,061 
698.419 

72.5Sii 
127.508 


§.'.173,150 

372,925 


64,913 


$1,177,  Ml 
660.613 
79.998 
37.474 


$955,637  $2,910,988  $2,255,959 
$3,088,382     $1,988,954  $1,156,911 


Comparative  Consolidated  Income  Account,  Years  Knded  December  31. 


Oil  sales  

Net  increase  in  oil  storage  during  year 
Mexican  war  claim  


Total 


1915 
$4,437,510 

72.093 
491.27H 


Exptnttx: 

Oil  purchased  

freight  on  oil  sold. . 

Operating  ct  peases. 
Depreciation  


Total  <  itpen 
Net  earnings . 
Otlu  r  income. 


dross  income.. 


Inter'  it  on  bunds   .   

Inter.-7.ton  Const  Pipe  Line  bonds  parti- 
cipation certificates  

Other  interest  

Total  deductions  

Surplus  lot  dividends  

Per  cent.  « 

IKri'lrndv: 

Preftrr.il  

Common  


Balance  after  dividends. 

Kxji.  n*n    in  conn 
sale  .,f  i.umn*lpip  in  1913.  . . 

Discount  on  bonds  

Appropriated  to  general  reserve. 


with 


1914 
$6,236,137 
203,791 


1913 
)  $7,115,092 


1912  1911 
$4,520,209  { 


Surplus  for  year  

•  Includes  $007,396  profits  on  sale  of  Petroleum  Transport  Co  «tock 


S5.000.8S9 

$■5,439,928 

$7,115,092 

$4,520,209 

$3,752,547 

$926,318 
597.287 
4O0.O00 

$628  ] 
968,712 
935.991 
423.871  J 

$2  451,473 

$1,293,765 

1*0.350 

52  i.  959 
200.000 

$1,921,605 
3.077. 284 
112.515 

$2,329,207 
3.110.721 

6,965 

$2,451,473 
4.663,619 
916.445 

$1,293,765 
3.226.444 

$762,309 
2,990,233 

$3,189,829 

$3,117,076 

$5,580,064 

$3  226,44-4 

1 

$2,990,238 

$280,139 

$330  232 

$397,297 

$.309,424 

$112,734 

21..VS9 

24.3S9 

67,249 

290,805 
107.051 

$301,728 
2.888.101 
4.93% 

$354.1121 
2.763.055 

$31)7,297 
5.1S2.767 
11.22'  f, 

$376,673 
2.849.771 
5.91% 

$516,650 

2.473.58S 
4.73% 

$720,000 
1,453.100 

$960,000 

963,515 

959.983 
302,401 

$2,888,101 

$2,763,055 

$3,009,667 

$926,226 

$1,211.20) 

45,0.15 

27,883 

152,166 

$2,8sS.I01 

$2,718,020 

$2,8.57.501 

$920,220 

*I,)N3,321 
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Comparative  (  onsolldated  Balance  Sheet,  December  31. 

(Mexican  Petroleum  Co.,  Ltd.,  Del  ;  Mexican  Petroleum  Co.,  CaU;  Iluasteca  Petroleum  Co.) 

Asaati:                                                               1914                1013  1013  1911 

Coat  of  propertfe*                                    >67      $59,105,270      $57,850,100  $51  .401.139  $18,045,317 

Investment*                                                                  43  100  2S.200     

Current  urli: 

t .                                     1 ..  ;  -..1«3          1.173.070            060.278  1.695.133  1.429.516 

Mau-nnla  and  i  uppllea                       136.174            627  SOS            573.320  413  887  293,484 

I  jv  StO                                                                    247.785             320.780  253.790  251.948 

A*plm!t  distillate,  etc                                              33.305              20.580  20.100  26.127 

Bills  reeaivabi*.                                                     10S.002      162.500 

Aocounu  receivable                        2.512.540          1,617,519          1.983.974  1,507.033  1,240,291 

605.. S25  107.000     

Cub  witb  tru*l«*                                                    2S4.SJS            243.898  85.329   

Meiiran  Government  due*  and 

taxoa  paid  under  protest                  I.Ul.vn         1,000, 805           705.484  165,179   

Mexican  arar  claim. .,                           831.368    «       

Dcforred  coarse*                                                      143.701             173,438  12.028  343.272 


Total*   $70,602,800  $64,862,762  $63,051,445  $55,617,815  $51,801,459 

LiabilUitt: 
Capital  stock: 

M.i    .    I     roleamCo  (Del.)..  -             K)  $49.689  000  $19,039,000  $44,000,000  $43,994,200 

Moncan  Pelroeum  Co.  (Cal.)..  S$/HS  8.5.8.59  87,650  87.689  91.038 

Hun*  tea  Petroleum  Co   2.5IM  2,500  2.500  2.500  2.500 

Funded  debt    4.404.520  4.6S1.700  5.60I.S55  5.209.200  2.913.2H0 

Billa  payable       157.061  2,473.1.50  1.477.844 

Notes  payable   765.IWI  ...         .  ..  ..       .  .  

Account*  payable   1.1'.:'  017.054  598.419  372.025  600.043 

Dividend*  payable         79.908 

Interest  accrued   71.130  68.674  72.580  64.913  37,474 

Reaerve  for  One*   ll.'Ul  23.210  127.56S     

Reserve  for  depreciation   1.007.310  1.207.319  843.447  495.013  200.000 

General  reserve   152,160  152  100  152.100     

<  Hher  liabilitie*   11.964  21  404  24.039  473.002 

Profit  and  loas   11.200.808  8.372.707  5.651.080  2.707.1S7  1,870.000 


Total*   $70,002,830      $64,062,702      $03,051,445      $55,017,815  $51,801,459 


•  Oil  on  hand,  Dec  31,  1011,  5.204.505  Mils.:  Dee.  31.  1012.  0,278.273  bbls.:  Dep.  31.  1013,  3.587,921  bbls. 
Dee  31,  I  ill  I,  .I,s7  I.S03  bbls.,  at  27  cents,  and  105,165  bbls  at  65  cents.  Dec.  31.  1015.  i,73s,$O0  bbls  nl  27  cent*, 
and  34 1.910  U>ls  at  60  cent*. 

Capital  Stock. — Aut honied,  $48,000,000  common  and  $12,000,000  8  p.  c.  non-cuinu- 
lative  preferred— total,  $60,000,000.    Issued  Jan.  1,  1910,  $39, 1 10,.*00  common  and  $12,- 

000,000  pnhmA.  The  bonds  of  Series  A",  "B"  and  "C"  arc  convertible  at  the  option  <>f » 
holder*  into  common  stock  In-twecn  Oct.  I.  I'.HH  and  April  I.  1021.    Of  the  coinmun,  a 
sufficient  amount  is  s -t  aside  for  conversim  purp  >ses.   Shares,  |IQ0. 

l'n ■)'. -ep't!  .slock  has  preference  as  to  dividen  Is  only.  Lifted  on  New  York  Stock  Exchange. 

The  Pan- \mcrieaii  Petroleum  and  Transport  Co.  owns  $17,509,000  of  the  common  and 
gty086,000  of  the  preferred  stock. 

Ulvtdends.  -In'vi  lend*  on  preferred,  o  p.  c.  in  1907  and  R  p.  v.  per  annum  thereafter  to 
Jan.,  1913,  inclusive,  payments  moiitldy;  quarterly  dividends  inaugurated  in  April,  1913,  by 
payment  «.f  2  ]>.  <•.;  July  and  Oct  .her  1913,  2  p.  c.  each;  none  thereafter  till  April  I,  i9U», 
when  2  p.c  was])  ii  I,  July:  I91ti,  2  p.c.  On  common,  I  p.c.  each,  pai  1  Nov  ,  1910,  Feb.,  1911, 
May,  Aug.  and  Nov..  1912  and  Feb  ,  11)13;  1 1  ■>  p.  c.  each  in  May  and  Aug.,  1913;  none  since. 
Dividends  are  payable  at  101.">  Security  Building,  I/>s  Angpk*,  Cal. 

Transfer  Agent,  etc.— Transfer  agents:  Guaranty  Trust  Co.,  New  York,  N.  Y.,  and 
Mexican  Petroleum  Co.,  Ltd.  of  Del.,  Los  Angela,  Cal.  Registrars:  United  States  Mort- 
gage and  Trust  Co.,  New  York,  N.  Y.  and  Security  Trust  and  Savings  Bank,  Los  Angeles, 
Cal.  Annual  meeting,  tliird  Wednesday  in  April,  at  Ia>s  Angeles,  Cal.;  books  close  twenty 
da^  in  advance  and  re-open  day  after. 


Funded  Debt  Outstanding  Dec.  31,  1915. 

$H1,«00  Mexican  Petroleum  (  o.  (of  California)  sinking  fund  gold  6s,  issued  1910, 
duo  October  I,  P.I30.  .1  utlmr,;,,{,  $2,000,000,  all  issued,  of  which  $1,918,400  owned  by  Mex- 
ican Petroleum  Co..  Ltd.  (of  California),  and  pledged  under  its  mortgage. 

rnoooM  Tax:  lm  d.le.  without  deduction  of  United  States  normal  Incomo  Tax. 

■ 
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$269,  too  Huasteea  Petroleum  Co.  and  Mexican  Petroleum  Co.,  Ltd.  (Delaware), 
Joint  gold  8s,  due  April  1,  192S  Aulh;nz,-i.  $1,000,000,  all  issued,  of  which  $29o,000 
owned  by  -Mexican  Petroleum  Co  ,  Ltd.  ('Delaware',  and  pledged  under  its  first  lion  and 
refunding  mortgage;  $o00  owned  by  Mexican  Pctro'i'iirn  Co.;  $l79,SO0held  in  treasury  and 
$25o,300  cancelled  through  operation  of  sinking  f  twl, 

Inromr  T'tx:    Imprest  paval»!e  without  deduct "i-i  of  Cnite  1  States  norm.il  Income  Tax. 

$€75,500  Huasteea  Petroleum  Co.  Coast  Pipe  Line  first  mortgage  6  p.  c.  gold 
bonds,  due  July  1,  1929.  .\»th»ri.:--1.  $2,000,000.  all  issued,  of  which  $1,000,000  owned  by 
Mexican  Petroleum  Co..  Ltd  (Delaware),  and  pledged  tinder  its  mortgage,  and  $321,500  hns 
be^n  cancelled  by  provision-  of  sinkitm  fund. 

Income  Tax:    Interest  payahle  without  deduction  of  dutcd  States  normal  Income  Tax. 

Note.—  There  have  been  issued  with  these  1>onds.  Pipe  Line  Cert  Ideates  which  have 
no  lien  on  the  property,  but  arc  only  entitled  to  distribution  of  th-  excess  pipe  line  payments 
up  to  maturity  of  the  bonds. 

$3,3:8,920  ten->ear  convertible  first  Urn  and  refunding  sinking  fund  gild  0s, 
consisting  of  SI.HIO.OOO  Serie-  "A",  SSSS..7.10  Scri-s  "If",  and  SI.:,20.V)9  Series  ••("'  d.it-d 
Oct.  t'.Hl.  due  Oct.  I,  1921:  I  >t>  >  l  April  an  !  Oct.  1,  on  Sri  -s  "A"  and  "C"  at  office  of  the 
tnt^lte.  Guaranty  Trust  Co.,  New  York,  X.  Y.  on  Scries  'It"  in  London.  Eng.  tSu'jei  to 
rc  U>H,ptii,n  as  a  whole,  or  for  the  sinking  fund  on  any  interest  dale  at  10.">  and  interest  on  eight 
weeks*  notice.  ('.<up-,n  bond*  'rein's* raMe  a*  to  principal  i,  $.VI9  and  Sl.099  and  Series  '  IV, 
£200  and  registered  b  uids.  SI.O:*).  <",019  an  I  « 10.099:  i»itere!euigeable. 

l>rori.s!>,„x  nf  -  I  u!h-n ':■'!,  SI  ..'.(Ml  i.tKK »:  issued.  So, 9  10.099,  of  whi  -h       1.090  Series 

"A",  S|.0."»!.-t*s0  series  "Jl"  and  .*''«7".-iO0  Seri  "C"  cancelled  by  purchase'  through  sinking 
fun.)  and  $0,000  series  "G"  held  j„  trees  try  leaving  H  total  of  $3,37S,020  outstanding.  Dec. 
:il.  191. -i. 

There  is  a  sufficient  amount  of  first  lien  and  refunding  ls>nds  reserve*!  to  retire  the 
prior  liens  which  are  shown  above,  arid  the  balance  is  reserved  for  additions,  improvements, 
acquisitions,  ete..  at  the  cost  of  $1,000  in  Itonds  for  every  $1,100  cash  cost  thereof,  and  is 
subject  to  the  following  among  other  restrict  ions:  (I;  An  appraisal  within  a  year  pre- 
ceding shall  show  physical  properties  of  the  company  and  its  subsidiaries  to  the  value  of 
four  times  the  outstanding  bonds  of  the  company  and  its  subsidiaries,  not  deposited  under  the 
mortgage,  including  the  bonds  then  to  be  issued,  and  (2)  consolidated  net  income  shall  have 
been  tlirce  times  the  interest  and  sinking  fund  charges  similarly  computed  If,  however, 
the  appraisal  should  show  a  value  of  five  times  such  funded  debt,  the  bonds  may  be  issued 
if  the  consolidated  net  income  shall  be  twice  the  fixed  charges,  similarly  computed.  (3) 
The  proceeds  of  not  more  than  $2,000,000  of  the  total  of  $7,000,000  issuable  under  the  mort- 
gage for  capital  expenditures  other  than  refunding  may  be  used  for  further  acquisitions  of 
oil  properties.  No  dividends  shall  be  paid  on  the  common  stock  unless  the  consolidated  net 
quick  assets,  after  paying  such  dividend,  equal  twice  the  annual  interest  and  sinking  fund 
payments  on  the  first  lien  bonds  outstanding. 

<%,nr<  ,  t<>  t<  at  the  option  of  the  holder  into  cumin  >n  stock  par  for  par.  between  Oct.  1, 
1913.  and  April  1.  1921,  and  if  called  for  redemption,  up  to  thirty  days  prior  to  the  date  of 
redemption.  The  basis  of  the  conversion  of  the  bonds  of  Series  B  is  81,000  par  value  of  com- 
mon stock,  in  exchange  for  each  bond  of  the  par  value  of  £200  sterling  plus  a  cash  payment 
of  $30  with  adjustment  of  interest  and  dividends.  The  bonds  of  Scries  B  are  to  l>e  exchange- 
able at  the  option  of  the  holders  into  !>onds  of  Series  A  or  of  a  new  series  similar  to  those  of 
Series  A.  as  the  company  may  determine,  upon  the  basis  of  one  bond  of  $1,000  U.  S.  gold 
coin  in  exchange  for  one  bond  of  £200  sterling,  plus  an  additional  sum  of  $30. 

Sink  </,./  /•'',,.,•/  Eash  srii-'-  -ha  I  he  given  sepir.ite  sinking  fund  a-  direct  us  ::nv  del  er- 
mine, but  no  subsequent  series  can  have  a  larger  sinking  fund  than  Series  A,  B,  and  C,  unless 
sinking  funds  of  Series  A,  B  and  C  shall  be  proportionately  increased.  Annual  sinking  funds 
for  each  of  Series  A,  B  and  C,  as  follows:  Scries  A,  two  cents  per  barrel  of  oil  delivered  by 
all  the  subsidiary  companies  whose  stocks  arc  deposited  under  the  mortgage  for  each  $1,000,- 
000  bonds  of  Scries  A,  and  in  like  proportion  for  any  fractional  part  of  $1,000,  the  minimum 
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annual  payment  to  bo  not  less  than  10  p.  c.  and  maximum  of  15  p.  c.  of  the  par  value  of  the 
maximum  amount  of  bonds  of  said  series  theretofore  issued.  The  first  annual  payment  of 
Series  A  sinking  fund  was  due  Oct  .  1, 1912/  Series  B  and  Series  C  are  provided  with  similar 
sinking  funds,  accruing  from  the  date  of  issue  and  delivery  of  the  bonds  by  the  company, 
the  first  payment  duo  Oct.  1, 1913. 

stocks  and  bxids  of  subsid.  cos.;  bonds  thus  deposi- 
ted being  subject  to  no  prior  liens  whatever,  except  to  an  issue  of  $2,000,000  Pipe  Line  bonds, 
of  which  $1,000,000  ore  deposited  under  the  first  and  refunding  mortgage.  Provision  i9 
made  for  the  acquisition  of  the  remaining  $1,000,000  Coast  Pipe  Line  bonds,  and  the  balance 
of  $82,000  M  .  <      IV  r  .l  urn  Co.  "f  Cdif>riia  Is  mtgv  bonds. 

1. 1  U  i  Bond  Series  "A"  and  series  "V"  are  listed  on  the  New  York  Stock  Exchange; 
Series  '*B"  on  I-ondon  Stock  Exchange. 

S.ct.r.ty  ii,  Qutdt  AafCla    Net  quick  assets,  f3,t«02,45o,  or  139  p.  c. 

Initi.d  Public  Offering-  ($3,910,000),  in  Jan.,  1912,  at  97' 2  by  Win.  Salomon  &  Co., 
New  York. 

t  payable,  without  deduction  of  United  States  normal  Income  Tax. 
Directors.    \\  th,  A.  P.  Harwood,  E.  L.  Doheny,  T.  A.  O'Donnell,  O.  D. 

Bennett,  Norman  Bridge,  Bdw.  L  Doheny,  Jr.,  Chas.  E.  Harwood;  C.  K.  Doheny,  J.  M. 
I>an/.igor.  J.  S.  Wood,  S.  M  Spalding,  Herbert  G.  Wylie. 

Orricers.  Edw.  L  D  .h  „y,  Pre*.;  C.  E.  Harwood,  Vice-Pros..  Los  Angeles,  Gal.; 
Norman  Bridge,  Yieo-Prc*.  and  Treas.;  J.  S.  Wood,  Vice-Pres.;  J.  M.  Danrigcr,  Vice-Pros.; 

.O.  I),  Dennett,  See.  and  Asst  Treas.,  I^os  Angeles. 
Cal.   Office,  1015  Security  Building.  Ixxj  Angelos,  Cal. 


MEXICAN  PKTROLKl  >I  COUP,  -hie >rp>rat"d  in  191."),  in  Maine  for  the  purpose  of 
facilitating  the  refi.iing  and  marketing  in  the  l\  S.  of  petrol  aim  pmdueed  by  the  other  sub- 
sidi  iry  <-ompanin«  of  the  Vlexi  an  Petroleum  Co.,  Ltl.,  of  Del.  The  corporation  owns  :<50 
aeres  of  land  I  -e  it  -.1  on  New  York  Harb  >r,  where  it  is  erecting  steel  storage  and  otherwise 

preparing  to  furnish  fuel  oil  and  refined  products  to  its  customers,  The  Corporation  also 
own-  87  acres  of  land  boated  m  Portland,  Me  .  situated  on  deep  water,  where  it  has  erect "d 
several  large  steel  storage  tanks  from  which  fuel  oil  is  Inung  furnished  to  consumers  in  the 
vicinity  of  Portland  Distributing  stations  established  at  Tampa  and  Jacksonville.  Fin.; 
Savannah.  Oa.;  Providence,  Ft.  I.;  Boston,  Mass.  Company  contemplates  establishing  dis- 
tribution stations  at  other  \  t  lant  ic  and  Gulf  ports.  Total  expenditures  in  pwhaas*  of  had, 
improvement*,  nnd  betterments  to  date  amount  to  $2,(100,000. 

Capital  Stoek.  -Authorized  and  i-sued,  $2,000,000;  all  owned  by  the  Mexican  Petro- 
eum  <V,  Ltd.,  of  Del. 
1 

MIDVALE  STKEL  A  ORDNANCE  CO.  -Incorporated  Oct.  5,  1915.  and  acquired 
;:V  all  of  the  stool  of  th*  Mid  vale  Steel  Co.  (see  Manual  of  Industials  for  1915, 
JJ  of  the  stock  of  the  Worth  Bros.  &  Co..  and  of  the  Remington  Arms  Co.  of 

Delaware,  and  the  properly  and  business  of  the  Coatesville  Boiling  Mill  Co.  Company 
also  secured  01  option  .which  ha.-  since  Ihhmi  exercised1  by  the  purchase  of  the  entire  capital 
1C61  k  of  the  Buena  Vista  Iron  Co..  011  a  trad  ol  hind  in  (  uba,  Ostimated  to  contain  300;- 
000,000  tons  of  ore  of  the  richest  grade  found  on  that  island.  This  on'  contains  V/i  p.  c. 
of  nickel  and  is  particularly  valuable  to  the  Midvale  Steel  and  Ordnance  Co.,  U'cause  the 
plant  of  the  Midvale  Steel  Co.  is  a  heavy  manufacturer  of  alloy  steels. 

Plants.  — Tlie  original  Midvale  plan!  is  located  at  Nicetown,  Pa.,  and  has  always  been 
a  large  producer  of  armor  plate:  also  steel  wheels,  steel  tires,  forgings,  axles  and  steel  bars: 
H  eOVera  S3  acres.  The  plant  of  the  Worth  Bros.  Co.  is  located  at  Coatesville,  Pa.,  and  if 
Bquipped  with  two  500-ton  bfcuri  furnaces  of  the  latest  type.  Hi  open-hearth  furnaces  oj>cr 
"U"\ ao^*  under  construction,  I  plate  mills  and  1  tube  mill  for  the  manufacture  of  iron  aro 
Remington  Anns  Co.  of  Delaware  was  formed  la  1915  primarily  to  mar 
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ufacture  rifles  for  the  Allien  in  the  European  war.  The  Remington  Co.  occupies  properties 
leased  from  the  Baldwin  Locomotive  Works  at  Kddystone,  Pa.,  where  it  has  erected  a  plant. 
The  Remington  Co.  has  received  rifle  contractu  from  the  British  Government  amounting  to 
160,000,000. 

Cambria  Steel  Co.— In  November,  1915,  the  Pennsylvania  Co.  .sold  its  controlling 
interest  in  the  Cambria  Steel  Co.  This  stock  subsequently  passed  into  the  hands  of  a  group 
of  bankers.  It  was  announced  on  Feb.  10.  191(5,  that  the  control  of  Cambria  Steel  Co.  had 
passed  into  the  hands  of  Midvalc  Steel  and  Ordnance  Co.,  the  price  being  $81  a  share  in  cash, 
to  be  paid  on  or  before  Feb.  2.r>,  1916.  To  finance  tliis  purchase,  the  Midvale  Stool  and  Ord- 
nance Co.:  (I)  Issued  $50,000,000  20-year  5' ",  collateral  trust  sinking  fund  bonds,  due 
March  1,  1936,  and  (2)  offered  to  its  shareholders  of  record,  Feb.  22,  1910,  at  $00  a  share, 
$25,000,000  of  treasury  stock,  one  share  of  new  for  three  of  the  old,  making  $100,000,000 
stock  outstanding.  The  capital  stock  of  the  Cambria  Steel  Co.  thus  acquired  was  deposited 
as  part  security  for  the  $50, 000,000  collateral  t  rust  5s  of  1930. 

Wilmington  Steel  Co.  -In  May,  1916,  the  Midvale  Steel  and  Ordnance  Co.  acquired 
the  property  of  the  Diamond  State  Steel  Co.,  Wilmington,  Del.  (including  50  acres  of  land,  » 
5  furnaces  and  numerous  mills),  and  reorganized  same  under  the  laws  of  Delaware,  under  the 
title  of  the  Wilmington  Steel  Co.    The  new  corporation  was  organized  with  $100,000  capital. 

Capital  Stock.  -Authorized,  $150,000,000  liu  reascd  from  $  109,000,000  in  March, 
191'ii;  outstanding,  $100,000,000.  Shires,  $50.  Of  the  outstanding  stock,  $25,01)0,000 
was  offered  to  stockholders  of  record  February  21,  1916,  at  $  W)  p;-r  share,  to  the  extent 
of  one  share  of  nc.v  stock  for  each  three  shares  previously  held.  Of  the  $50,00  ),000  unissued 
stock,  $25.000,0»K>  is  r  ^<  rved  to  provide  fir  the  conversion  of  the  $50,090,0'))  bon  is  de- 
scribed below,    Listed  on  Chicago  Stock  Exchange,  and  dealt  in  on  the  New  York  Cirb. 

Transfer  Agent.  -Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  Registrar 
of  stock,  National  City  Bank,  New  York,  N.  Y.  Annual  meeting,  fir.st  Tuesday  in  October, 
at  company's  office.  New  York.  N.  Y.    Bunks  close  ten  days  in  advance. 

Funded  Debt  outstanding:  $45,7:ii,000  20-year  convertible  sinking  fund  gold  5s, 
dated  March  1,  lOlti.  dne  March  1,  interest,  March  I  and  September  I,  at  the  offico 

O-  agency  of  the  company  in  New  York,  N.  Y.  Cnupm  bonds,  $500  and  $1,000;  registrable 
as  to  principal.  Rujisttml  bonds,  $1,000  and  authorized  multiples.  Coupon  and  registered 
binds  interchangeable,  lie  l> omhli'  in  part  at  any  time  at  105  p.  c.  and  interest  for  the 
sinking  fund,  or  as  a  whole  after  March  I,  1920,  on  any  interest  dat".  on  60  days'  published 
notice.  TruMte.  Guaranty  Trust  Co  ,  New  York.  N.  Y.  Authorial,  $50,000,000;  issuable 
in  an  amount  proportionate  to  the  Cambrii  Steel  Co.  stock  acquire  I.  The  outstanding 
lamds  were  issued  to  provide  funds  to  reimburse  the  company  f;>r  the  actual  cost,  at  not 
exceeding  *M  per  share,  of  additional  stock  of  the  Cambrii  Steel  Co.,  dvt  and  above  the 
initial  $25,000,000  of  this  stork  which  was  acquired  from  the  prorvds  of  the  sale  of  stock. 

Coini  rlihh  at.  any  time  prior  to  in  tt  urity  into  capital  stuck  of  the  company,  at  thera  c 
of  ten  shares  of  stock  (par  value,  $50)  for  each  $1,000  of  bonds,  with  cash  adjustment  as  to 
interest  and  dividends.  If  called  for  redemption,  bonds  arc  convertible  until  within  thirty 
days  of  redemption  date. 

Sinking  Fan*/. —Mortgage  provides  a  cumulative  sinking  fund  of  $500,000  per  annum, 
to  acquire  Ijomls  at  not  exceeding  105  and  interest.  The  first  payment  to  the  sinking  fund 
will  Ik-  due  May  1,  1917.    Bonds  so  acquired  are  to  be  cancelled.    In  addition  to  the  fore- 
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CAMBRIA  STEEL  COMPANY. 

»  •>»  unit     The  oriiiuurt  Cambria  btecl  Oo.  was        ,  h  Qr  of  anJ 

n'tner  metal  or  *™E**£%TSZZ  the  -era.  supplement,  .here to    TV£  ^ 

ggg  years  from  Deo.  1,  l»»    1  "uer  ,  ,     „.  „  »  rental,  ilivwenus 

aU  the  liaHlitiee  of  the  Cumbn.  ^^SS^l  of  the  lessor 

3  .,  p.  e.  per  annum  upon  ft-W^g^.  anll  pUnf  are  at 

per  annum  for  »^>-»   *   £J  counting  of  8  blast  !«««-.'  ^ 

SEE  *  ^^2n^«^  5S 

rtmenl  operatim         tandari  K    *  H.57;  also  1  steamer,  R**> 

il..,mo  uf  track*:   Stan.Ianl  RauRe,  90.3$,  narrow  R*  ft 


p:irt 

(4,500  tons  capacity). 
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Acquisition  of  Control  by  Mldvale  Steel  and  Ordnance  Co.— On  Feb.  9,  1916,  the 
Midvale  Steel  and  Ordnance  Co.  announced  that  it  would  purchase  at  $81  a  share  all  the 
stock  of  the  Cambria  Steel  Co.  offered  up  to  and  including  Feb.  18,  1916,  under  a  contract 
entered  into  with  E.  T.  Stotcabury  of  Drexel  &.  Co.,  Philadelphia;  W.  H.  Donner,  President 
of  the  Cambria  Steel  Co.,  and  J.  L.  Hcploglc,  head  of  a  syndicate  controlling  350,000  shares 
of  Cambria  stock,  the  purchase  to  be  financed  as  follows:  (a)  The  Mid  vale  Steel  and  Ord- 
nance Co.  was  to  issue  and  sell  to  Guaranty  Trust  Co.,  National  City  Hank,  and  I-cc,  Higgin- 
aon  A  Co.,  New  York,  $.30,000,000  20-year  5%  collateral  trust  sinking  fund  bonds,  convertible 
into  stock  at  $100  a  share,  {b)  The  company  was  to  offer  to  shareholders,  at  $60  a  share, 
$25,000,000  treasury  stock,  on  the  basis  of  one  share  of  new  for  every  three  shares  of  old  stock 
held.    The  bonds  are  secured  by  pledge  of  all  the  Cambria  stock  ac  quired. 

It  was  subsequently  stated  that  a  majority  of  the  Cambria  Steel  Co.  stock  had  been 
taken  over  and  paid  for  under  the  offer. 

Subsidiary  Companies. 

Full  Sto  k  Ownership. 

~l?vnn  Iron  Mining  Co  of  Michigan  Stock  owned  by  Cambria  Iron  Co.. . 

IVnn  Iron  Mming  Co.  o(  Wisconsin. .  .Stock  owned  by  Peon  Iron  Min.  Co.  of  Michigan. 

Ciiiiibritt  I  ml  wo.  i  Plane  Co  Stock  owo«d  by  Cambria  Iron  Co. 

Manuliicturrri  Wutor  Co  Slock  own«d  by  Cambria  Iron  Co. 

Partial  Stock  Ownership: 

MahoniiiK  Ore  A  Steel  Co  50%  stock  owned  by  Cambria  Iron  Co. 

•Cambria  Slmiiighip  Co  60%  stock  owned  by  Cambria  Stool  Co. 

t  Mahoning  Sii  urii»hi]i  Co  M%  mock  owned  by  Cambria  Steel  Co. 

Johnatuwn  Water  Co  About  51%  stock  owned  by  Cambria  Iron  Co. 

Jutunta  Miro-atmm  Co.,  Ltd  02'4%  stock  owned  by  Cambria  Iron  Co. 

Ami.  ricun  St.-  I  Ivxport  Co  5*%  stock  ownod  by  Cambria  Steel  Co. 

H.  ;iv.  r  r?t.-anu»hip  Co  fill'  I  atock  own.  d  by  Cambria  8W1  Co. 

*  Two  v  aHi  U  of  U. out)  toru  capacity  each, 
t  Thrw  vis*rla  of  9,500  tons  capacity  each. 

Republic  Iron  Co.  of  Michigan— The  Republic  Mine,  which  was  owned  by  the 
Kepublic  Iron  Co.  of  Michigan  (of  which  the  Cambria  Steel  Co.  owned  since  1902  about  99H 
p.  c.  of  the  capital  stock;,  was  sold  in  June  1914  to  Cleveland-Cliffs  Iron  Co.  upon  a  basis  of 
$500,000  in  trade  for  other  ores.  The  Ilepublic  Iron  Co.  on  Jan.  28,  1915,  was  in  process 
of  voluntary  liquidation,  the  major  portion  of  the  assets  having  been  distributed  to  the  share- 
holders. 

American  Steel  Export  Co.  -Organized  in  June,  1915,  58%  of  the  stock  being  owned 
by  the  Cambria  Steel  Co.  to  handle  for  export  the  product  of  other  mills,  as  well  as  Cambria's. 
Company  shipped  during  the  six  months  ended  Dec.  31,  1915,  117,314  gross  tons,  of  which 
\\%  was  shipped  by  Cambria  and  the  remainder  by  other  mills. 


ComparatlTe  Tonnage  of  Production  and 

WIS            1914           1013           1912  1011  1010  1900 

Pi*  iron                                        1.139.100      858.580  1,006.172  972.758  707,490  806.SA5  780,771 

Ir-.ts                                          1.452.270  1.188.240  1.495.540  1.3X2,650  973.457  1.0S7.548  1.010.940 

Shipments  (finish. d  product)...     1.021.462      783.022  1.002.737  1.03X.634  0o6,382  7S3.0XI  O4«.0©3 

Improvements  and  Extraordinary  Replacements.  -The  expenditure  during  1915 
charged  to  improvments  were  $1,183,466.30;  to  equipment,  $199,850.50;  to  extraordinary 
rcplae<  inent  and  alterations,  $529,037.06,  and  to  rclining  blast  furnaces  and  rebuilding 
coke  ovens,  $33,152.09  (aside  from  $275,805  included  in  ordinary  repairs  of  $3,158,000.00), 
a  total  of  81,945,500.61. 

Capital  Stock.— Authorized,  850,000,000;  outstanding,  $45,000,000.  a  majority  of 
which  is  owned  by  the  Midvale  Steel  and  Ordnance  Co.  Shares,  850.  The  unissued.  $5,000,- 
(XK)  of  stuck  r-ui  only  be  issued  at  not  less  than  par.    Listed  on  Philadelphia  Stock  Exchange. 

Transfer  Agent,  etc.— Company  transfers  stock  at  its-transfer  office,  1504  Morris 
Bldg.,  Philadelphia,  Pa.    Registrar,  Girard  Trust  Co.,  Philadelphia,  Pa.    Annual  meeting, 

first  Tuesday  in  March  at  Philadelphia,  Pa.;  l>ooks  do  not  close  in  advance. 
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*  Mnnt  Year  Ended  December  31  1»15- 
—h  Prnflt  and  Loss  Account,  Year  *,i«ir« 
General  Income  and  I  ,  ). 


$8,540,084 
J 1   4  12 


toffjQBVSIttii  of  .ub.Wi.rir  eompwue*. 

W^d:  ProvWon.  for  depreciation 

andMetuin«reMireb..-  "in^u-  229,527-  1.251.514 
Pt0vuionf"re»h«u.llonofnaiicr»U.. 


Wil^t*.^,.    3,  19W   $20,231,166 

Surplu.  for  year  ended  Dec.   


tnterort  on  Boating  act*  

Net  Income  for  yew  

Deduct  dividend. 


$7,075,148 
671,010 


;.,  |.  VIS 
100 


aDd  K»r^;^!lil  is.  - 


rmp,ru.,lm  ic  aeamnto    Years  Boded  December  I 

COniPar     ,  .   .  .  .  Leo  and  C-panie,). 


rcne«l»  and  fxh.urtifa 
of  mineral*  

nJcLCu^C^brUtron 

Co.  leaae  

BaUiwefordMdrnd. 
Per  cent,  earned  on  *toek . 
Dividend*  paid 


$8,328,672 

1.251.524 


637.83' 


$7,075,148 
671.610 


$7,787,970,  $4,448,709  $6,618,334 

545.358|  369368 


5553  w.M'-«fl 


$2,478,095 
517.1 


617  J     453.586  ■     — I  ^ -Jg^r = 

.   


514,529t  405.571 

"i^^l^  »3^48.74^  $4,946.80^  t2.«4^ 
♦S3.5801     490.2681     47l.407|     393.474,  386,191 


,420 

315.571 
$1,891,840 

398.0W 


j^r^mje \  income  for  yew, 
•  IMicit. 


Comparative  General  Balance  Sheet,  December  31. 
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Property,  work*,  ote.  . .  . 

Plant  addition*  

Ownerikiv : 

Equipment  addition*. . . . 

RcalceUte.-  

Sundry  aecunUea  

Cxirrtnl  omkU 
Inventory  account  

Cash.  v.* ' 

Aeoounta  receivable 
Bill*  receivable. 


1010  i900  lf 

:  m  m  m  m  m  m  m 

152.247       HW.M3  W*™ 


„,,„  redrew.   1353.7     10»J>«     '"■™J      v-   7TT^,,  ij.002.so7 

»~  ::  ™  ««U wan  «  «  «5 

Capital  .lock. ...  •  ■  •                   2.WM.042  3.W2.M8   2.aW.ow  wooo     

Account*  payable  ttc....            +3,000,000   •2.0UU.UU"                                      AVrnfinO  3.250.000 

BUl8,*v»ble<terninote.)  TCggoO  ,  iVminfjo  4  000.000   3.R50.O00   3.m«g  £55.222 

Divided  aenp.  .  ,  .  ■  ■  •  •  •  :   ,tffiy&  11  690  039  11.090.030  9.000.0W  »•  ^  qoo 

esSBSLfe — — W  «k»  m& 

74  428.399  71.099,050  09.. 57.025  67,97i.-»iO 
ToUl  *  -  Mny      ,913.    t  Coupon  note.,  due 
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Consolidated  General  Balance  Sheet,  December  31,  1915. 

iCambria  Steel  Co.  atul  Suhsidinry  Companies). 

Property  account  folding  leaaehold  Capital  stock,  Cambria  Steel  Co   $45,000,000 

frum  Cambria  Iron  Co.,  Deo.  31.  Ciaranteed  Mock  (<'■', )  Cambria  Iron  Co   8.488.000 

'214     v   $70.I4I.W5  Funded  debt  tubtidiary  compaau*  (««  obon)   *4.023.B72 


Addition!  during  1015   I.3K3.317-$71.S25.213 

Deferred  charge*  to  operations  —  advanced  atrip-  Cirrtnt  l.iatiiUtiu: 

ping  ore  mines   362.594  1  Account*  tuvaWe   $4,790,753 

lOTeatmeDU  (aundry  securities   141,103  1  KUUrayaUe   1,750.000 

CwrtM  Aiteu;  FU  Wnp 

Inventories                                 I14.626.4W  Remw. 

Caah                                              1  jir7..W«  For  depreciation  and  athauation  of 


Aecounta  receivable   8,474.211  minerals   $4,200,11 9 

BiHj  reoaivbie   112.175    22.510,462    For  blast  furnace  rtlming  and  other 

operating  accounts                            8o2.M2  4,832,789 

Surplus   23.tf77.870 

Total  aaaeta   |1M.53!».372      Tottl  luhilitiea   $M^3».37j 

ATolf—  In  fortnor  roporta.  tho  not  vnluo  of  the-  li*A»'holrl  from  Cambria  Iron  Co.  for  990  years.,  i.e  .,$33,090,- 
305,  was  shown  In  report  for  1915,  the  amount  of  the  lapital  stock  of  the  Cambria  Iron  Co.,  i.e.,  $9;4CS,000, 
haa  been  odde<l  to  thia  not  value  and  a  corresponding  amount  wi  upiun  liability. 

•Coariitingof:  Manufacturers  Water  Co  ,  $3.">55.000:  Johnstown  Water  Co  ,  I3.S6.172;  Mahoning  rjtcaru- 
hip  Co.,  $37,500;  Cambria  Steniiwhip  Co.,  $45,000-  total,  $1,023,672. 

Net  Working  Capital,  December,  31. 

Current  asttt$:  1015            1014            1913  1012           1011            1010  1000 

Inventory  account   IH.t52ti.4KO  $13,642,753  $12,252,311  $9,312,892  $11,102,071  $10,467,502  $0,032,868 

Caah  :..  1,207,580        109.007        640.0S9  1.233,204        603,002        055,404  1,227,023 

Accounts  receivable...  .  6.474,211      5,551,305     6.273.120  0,24.1,564     3.095.H14     3.130.776  3,540,353 

Bill*  receivable   112,175        152.217        100.543  172.703         92,965         93.082  H3.227 

Total*  f22.510.402  $19,545,402  $18.2*1.003  $17,002,303  $15.6S3.S42  $14,350,424  $13,884,009 

Deduct 

AccouuW  payablu,  otc. .      0.549,763     2.934.042     3.192.54H     2.559,09$     2,407,742     2,337,270  3,152,006 


Not  working  capital .  . .  $15,960,609  $16,611,360  $15,088,515  $14,442,065  $13,170,100  $12,019,154  $10,732,003 

Dividends. — From  consolidation  in  1901  to  1908,  dividends  of  3  p.  c.  per  annum  were 
paid:  1909,  4  p.  c;  1910  to  1912,  inclusive,  5  p.  c.  per  annum;  1913,  6  p.  c,  including  1  p.  c. 
extra  paid,  Jan.  20,  1914,  1914,  5  p.  c;  1915,  5  p.  c;  11) L  i.  Feb.  15  atnl  May  15,  Hi  p.  c. 
each,  and  extra  divi  lends  of  1  p.  e.  paid  Feb.  15,  I'.H'i.  The  quarterly  dividends  of  I  c  of 
Nov.  5,  111  14,  Feb.  5,  1915  and  May  15,  1915,  wvrc  j >  a i.  1  in  5  p.  <\  scrip,  S1,"»7H,5(K)  all  to  l>e 
redeemed  in  19  U».  Dividends  now  declared  <ni  trterly  iThursday  before  fourth  Friday  of 
January,  etc  i,  aud  payable  quarterly  'February  15,  etc.),  by  mail;  books  do  not  close  in  ad- 
vance; dividends  payable  to  holders  of  record  on  last  day  of  preceding  month. 

Dividend  Strip  Called. —The  company  pave  notice  in  January,  I9lt>,  that  it  would 
redeem  on  pr.wiit-.it  i  m  at  its  office  1421  Chest 'tut  Street,  Piiila  lelphia,  the  t  hree  series  of 
5  p.  c.  two-yc  ir  divide  id  scri,>,  $5  Y'Jt'.V)  e  icli,  issue  1  i  i  lieu  of  c  m!i  for  the  1  \i  p.  c.  dividends 
due  Nov.  14.  1914;  Fel).  15.  1915  and  May  15,  1915  respectively.  The  first  named  series, 
if  not  presented  in  the  meant  hue  will  mature  Nov.  14  19U>.  The  other  series  were  called  for 
payment  Fob.  15,  and  May  15,  I9|('»  re-jv.'etively. 

Gnaranteed  Bonds — The  Cambria  Steel  Co.  is  guarantor  of  the  bonds  of  the 


Manufacturers  Water  Co.,  of  which  $3,555,000  are  outstanding. 

Directors.  -W.  P.  Barba,  John  C.  Neale,  S.  M.  Vau.  lain,  A.  C.  Oinkey,  Alexander  P. 
Robinson,  Arthur  E.  Newbold,  J.  Ixjanard  lteplogle,  Wm.  11.  Donner,  Philadelphia,  Pa.; 
Edwin  E.  Slick,  Win.  14.  Dickson,  E.  V.  Bibcock,  Powell  Staekhouse,  W.  E.  Corey,  li. 
Francis  Wood.  Herbert  F.  Hlack,  New  York,  N.  V. 

Officers. — A.  C.  Dinkey,  Pres.,  Philadelphia,  Pa.;  Edwin  E.  Slick,  Vice-Pros,  and 
Gen.  Mgr.,  Johnstown,  Pa.;  Charha  B.  McElhany,  Vicc-Prcs.  and  Gen.  Mgr.  of  Sales; 
J.  C  Neafc,  Vire-Prvs.;  D.  Brewer,  Geldy,  Sec.  and  Treas.;  Louis  K.  Kruse,  .Vast.  Tres.; 
Philip  B.  Burtis  Asst.  St  v.;  Howard  W.  MeAteer,  Asst.  to  Pres.  and  Compt.,  Piuladelpltia, 
Pa.  Office,  Morris  Building,  Philadelphia.  Pa. 
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,  „„„„,,„.  «WW  If  «»e  CmbrU  «M £.  ^  ^ 

H  wkr  STEAM  SHIT  <  <>•  "  JiJ,,, 1  -J  «f 

i  : t  !.,=  fulW.  -en.,  ...  *•  "»«  »'  45 
ore  10  utiUio  ihc  capacity  of  tn«s  sicaiu»  i 

",'',;.:;:ii»ls.,.,-A,,wi».l  ^  «*>.<«•■  - — *  -  -  -- * ruro' 

l  .nu  Steel  Co.  ,    dutcil  June  1 ,  1M6;  due 

Junc  i,  lvr2S;  uWrna.  June  1  an d   ;  •   •  ^  ,  ftnd  jntorc8t  «n  any 

Philadelphia,  Pa,    AlttAormd,  »*5^  J  °"     "  steamships,  costing  »PP«"™^J 

anon  30  daya'  DOtio  "    "J  V  KlPnIllShips  due  $15,000  annually. 

i  i  „   "    1010   in  Ohio.    tro>ln  '* 

head  of  Lake  Superior.  free  to  th«  %e~<l.  1 

»'  &MUV.O00  1st  mtge.  serial  ROW  5  p.  c.  l«ond*.  dated 

Funded  Debt  Outstanding!   1^'°^  ""VjT,,  1<(  UvJ7.  inclusive:  Wer*  J£ 
..J     P,1G.  due  $130,000  annuallv,  from  I  cc.    •          J**^  ft,  To,,,- 

:is  to  principal)  and  >■»»*••  fi*  ,icn  on  five  steel  cargo  steamship 

n  tt  date  upon  30  day,'  not.ee.    £■«    '         J     ^  that  vessel  will  b. 
,,  IirC80nt  operating  and  a  hen  upon  tht  Mxth       n  Tav 

Ha,rr  s  a&  z        o    t 

rs.   A  C.  I «*  •^J»**g5' ;  XV.  P.  jjtorig*  «*■  - 


,V   •  ffl  1919  in  l>el.,  to  acquire,  develop 
MOJAVK  Tl'N(iSTI'.N  CO.    1  n; -rp^c.  * *  ve*  systenu,  Ham*  arc 

»„d  operate  I  group  of  12  chin,  beamj  I  ng>        -  Ncv.   Kquipmcnt  con^ 

Mtuau-i  in  Ban  l.  rn  .r.i.n..  .  „,,„.>•,  t  al.,  ^  u,  construct  a  nail  and  con 

of  i>owcr  h  .ist,  steam  drill,  pumps,  etc.   Lompanj  i  i 
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centrating  plant  with  a  capacity  of  not  less  than  2.1  tons  jkt  8-hour  shift.  Company  owns 
26  claims  at  Tungsten,  Cal.,  now  constituted  as  a  town  si'c  under  that  name.  In  April, 
1910,  company  purchase  I  a  group  of  ti  well  developed  claims  in  Boulder,  Colo.,  and  Li  now 
operating  both  proj>erties. 

Capital  Stock.—  Authorized,  11,000,000;  outstanding,  $700,000.  Shares,  $2.  Transfer 
agents,  Corporation  Trust  Co.,  Jersey  City,  and  American  Trust  Co.,  Boston.  Registrars, 
Empire  Trust  Co.,  New  York,  and  State  Street  Trust  Co.,  Boston.  Listed  on  New  York 
Curb. 

Director*.— Wm.W.  Cohen,  John  J.  Cone.  John  T.  Smith,  Pierre  De.  P.  Kicketts,  \V.A. 
Kerr,  New  York,  N.  Y.;  K.  M.  W  hitman,  Providence,  K.  I.;  Julian  Codman,  Roston,  Mass. 
•  Officers.— Pierre  Dc.  P.  Kicketts,  Managing  Director:  Win.  A.  Kerr,  Vicc-Pres.; 
J.  F.  Hillman,  Vice-Pres.;  George  B.  Read,  Sec;  James  T.  Any  on,  Treas.,  New  York,  N.  Y. 
General  Office,  Ui.1  Broadway,  New  York,  N.  Y. 

MUM)  NICKEL  CO.,  LTD.  (TIIE). — Ineorj>orate<l  July  22,  1911,  under  the  English 
companies'  act  as  successor  to  a  company  of  the  same  name  incorporated  in  1900  in  Great 
Britain.  Lands,  3,350  acres  freehold  and  1,5.10  acres  leasehold,  in  the  Sudbury  District,  Ont., 
bearing  copper,  nickel,  gold  and  silver.  The  mine  and  works  are  operated  by  electric  power. 
An  aerial  gravity  tram,  11,000  ft.,  connects  the  mine  with  roast-heaps  and  smelter.  The 
smelter  has  two  blast-furnaces  and  two  converter  stands,  and  lias  direct  connection  with  the 
Canadian  Pacific  Ry.  The  refining  works  are  at  Clydaeh,  Wales.  In  1910,  The  Lome 
Power  Co.  was  formed  to  take  over  the  hydro-electric  power  station  on  the  Vermillion  River. 
In  1913.  new  smelting  works  were  erected  at  Coniston,  Out. 

Comparative  Statement  of  Profit  and  Loss,  Years  Ended  April  30. 


C'r. 

Dr. 

tnt  rim 

Surplus 

.Surplus 

I>ip-.tors' 

Dividends 

Balance 

for  Year. 

Forward, 

Tot.il, 

Ki«f*. 

p*id 

Surplus. 

Total. 

1910  

£120.112 

£32.976 

£153.1(88 

£0,1100 

£1  4.000 

£133.082 

El  53.088 

1911  

148.214 

20,711 

ios.955 

7.411 

14,000 

147.544 

108,958 

1912   

154.304 

28,140 

1 S2. 594 

7,718 

13.183 

101.  (.03 

182.504 

1913.  . . . 

901,102 

41.381 

242,  IS  1 

lit,!!.-,:, 

13,189 

219.24ft 

242.404 

1914  .  . 

-Mil, 1411 

49.525 

3 10.1171 

191,067 

13,183 

284,430 

ai0.67l 

300,£Hl 

1H.HIH 

3  '2  2 1  1 

1 5.0 15 

20,82  • 

3".<  1.370 

392.214 

19 10  

..     832.889  , 

51.102 

37»i,7.-.| 

10.129 

67.40fl 

2!i:i,2l7 

392,214 

Comparative  General  Balance  Sheet,  April  30. 


Property,  etc  

Share  in  other  eompkUM 
'  ih«-r  investment*..  .  .  .  .  . 

Suspense  a<  -ount  

Patents  areount  

Inventories  

Account*  receivable,  etc... 
Cash  


Iftlfl 
£2.131.471 

2*0,780 
10  1,038 
30 .000 

92"*227 
183.028 
22,:i2l 


191.' 
£2.0.»l.ft!S 
101, ,-21 
17.500 


007.01  *. 
220.K38 
131.011 


1014 
£1,3 14,225 
48,714 

2,173 
loo.oon 
400,010 
132.210 
1  1, 10  s 


Total*   £3,079.887 

UobiUtim 

Capital  Mock   £1.880.000 

First  mt«"-.  5  p.  c.  deb.  «tk.. .  .  301.373 

First  lutge.  0  p.  c.  del.  sik   515.000 

Reserves   10  1.000 

U>ans   I'M  .000 

Account*  payable,  etc..   312.723 

ITrielairned  dividends,  etc   572 

Pn.l  it  and  low   293.217 


£3.205.222  £2.132.070 


fl.VtO.OOO 
384.379 

510.V37 


139.300 
213 
350.170 


r<5o.noo 
■84,375 

'  28IMI75 

147,800 
IS.",. 5(H) 
524 
281.417 


Totals. . 


£3.079,887 


£  I 


.222  £2,132,087 


1013 
£'.115.123 
48.714 

1912 

£773.11)5 
88.000 

1911 

£705.008 
38,000 

r,;.-,.s2 

100,(NtO 

340,:*  to 
101,020 

00.205 

2.171 
lin  i,i  :i  k  i 
35 1. 81 3 
93,720 
35.UI9 

7,502 

KKI.IKK) 

205,017 
71,067 
3.148 

£1.038,310 

£1.3117.2.87 

£1,194.302 

£750.000 

383,469 

£7.'.'>.00f) 
202.051 

£780,000 

208.750 

70.OI5 
216 
219.210 

'  '205,IH)6 

77.888 
112 

161.003 

'  176,006 
52.000 
7  1,11.' 
149 
1 17.544 

£1,638*313 

£1.397,287 

£1.194,36  2 

Capital  Stock.— Authorized  consists  of  C.100,000  7  p.  c  cumul.  preference;  £1,000,000 
7  p.  c.  non-cumulative  preference  and  £900.000  ordinary  total,  £2,400,000.  Outstanding, 
£500,004)  cumulative  preference,  £4S0,000  non-cumulative  preference  and  £900,000  ordinary 
—total,  £1,880,000.  Shares,  £1.  Cumulative  preference  has  preferenc  e  as  to  assets  at  rate 
of  M0  p.  c;  non-cumulat i  ve  at  par. 

Annual  meeting,  early  in  July,  at  Hotel  Windsor,  London,  Kng.  Rooks  close  about 
one  month  before  and  re-open  about  one  month  after  annual  meeting.  Preference  slocks 
are  listed  on  London,  Liverpool  and  Manchester,  Kng.,  Stork  Kxchanges.  Ordinary  stock 
is  listed  on  London  and  Liverpool,  Kng.,  Stock  Exchanges. 


Digitized  by  Google 


POOR'S  MANUAL  OF  INDUSTRIALS. 

S'^^^SSU  ot  T  P.  «.  on  the  pfr 

 ^SS^"" 

T  th°  ST  .ST  Ton  Won  Stock  Exchange. 

rovimO  in  NOT.,  U>14>  ■* Ww1011"  x  Y  l    sir  Edmund  Walker, 

^^1,..-,  Atod  ^j*L^SUV  A.  **  **« 

r&"s=^-*-«  — 

S  W.I'-  .  ,      i  ,ulv  5  |9t0  in  C.reat  Britain,  as  a 

NKW  VOKK  TASK*.  CO   ^J^fJ^J.   For  4^  -  » 

rit;— ^^rs.  -  which     •»  /  p-  ^ 

vendor  company,  £«.Wfe  P 


vendor  company,  *',■•»•  »■  »  - 
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OKLAHOMA  PRODUCING  A  REFINING  CO.— Incorporated  in  March,  1010, 
m  Delaware,  to  own  or  control  companies  engaged  in  the  production  or  refining  of  crude 
petroleum  and  in  other  lines  of  business  affiliated  with  the  oil  industry.  Acquired  entire 
Capital  stock  of  the  Sperrj  OH  &  Gas  Co.,  an  Oklahoma  corporation  that  has  been  operat- 
ing  in  the  oil  fields  of  the  southwest  since  1912.  The  property  of  Sperry  Oil  A  Gas  Co. 
consists  of  about  1,575  acres  of  actual  producing  ground  in  Oklahoma  and  Kansas,  on  which 
there  were  in  June,  1910,  90  producing  wells  yielding  approximately  1,500  barrels  n  da*. 
This  property  has,  however,  been  only  about  two-thirds  drilled.  In  June,  191  r>,  five  new 
wells  were. being  drilled  and  it  was  hoped  during  1910  to  bring  in  at  least  50  new  wells. 
The  Sperry  Oil  <v.  (ins  Co.  also  owa«  either  wholly  or  in  part  about  7.500  acres  of  leaseholds 
in  Oklahoma,  Kansas  and  Texas.  The.se  lea.se.s  are  located  either  where  actual  drilling  has 
been  done  or  on  geological  reports. 

On  April  25,  1910,  the  company  purchased  a  one-half  interest  in  the  New  York  Oil 
Co.,  whoso  projjerty  adjoins  what  is  known  as  the  Eubank  property  of  the  Sperry  Oil  & 
(las  Co.  The  New  York  Oil  Co.  has  five  producing  wells  which  in  June,  1910,  wen-  yielding 
around  000  barrels  of  oil  a  day.  In  June,  1910,  the  company  purchased  a  lease  on  KiO  acres 
of  proven  oil  ground  in  Kansas  and  at  the  same  time  was  negotiating  for  other  leases  in  U>th 
the  Kamwis  and  Oklahoma  fields.  It  was  also  reported  that  the  management  was  about  to 
take  an  option  on  several  small  Oklahoma  companies  which,  if  exercised,  would  double  the 
company's  production  immediately.  A  plant  for  the  extrac  tion  of  gasoline  from  casing 
head  gas  will  be  installed  on  the  leases  in  the  Cashing  Pool  and  later  on  each  of  the  subsidiary 
company's  producing  pro(>erties. 

The  present  output  is  being  sold  to  Prairie  Oil  *v  Gas  Co.,  Cosed  en  *V  Co.,  Texas  Co., 
Sapulpu  Penning  Co.  and  Chanutc  Ketining  Co.,  ft  hich  are  among  the  IS  pipe  line  companies 
serving  this  section.  Company  is  under  the  same  management  as  the  Muskogee  Refining 
Co. 

Capital  Stock.  -Authorized,  $2,000,000;  outstanding,  $I.500,IK»0.  Shares,  $5.  Initial 
quarterly  dividend  of  12J-2  cents  |ht  share  paid  June  HO,  1910.  No  Ismds.  Annual  meet- 
ing, 3rd  Monday  in  Feb.  Transfer  Office,  Rankers  Trust  Co.,  New  York,  N.  Y.  Registrar 
of  stock,  Lilierty  National  Rank,  New  York,  N.  Y. 

Subscript  inn  PrifUege. — Stockholders  of  record  June  20,  19b'.,  received  the  privilege 
to  suliscriU*  to  the  $500, f KM)  stock  then  held  in  the  treasury  at  $0  |kt  share  to  the  extent 
of  one-third  of  their  holdings,  payments  to  be  made  to  the  Rankers  Trust  Co.,  New  York, 
not  later  than  July  11,  1910.  This  will  increase  the  outstanding  amount  of  stock  to  S2,(MK),tKK), 
the  aut  horized  amount. 

Capital  Increase. —  It  was  announced  July  27,  1910,  that  Okla.  Producing  A  Refining 
Co.  filed  notice  at  Dover,  Dela.,  on  Julv  20,  1910,  of  an  increase  in  capital  from  $2,<  MM  >,()()<) 
to  $5,000,000. 

Dlrectors.—John  M.  Crawford,  James  II.  Rarr,  John  L.  Weeks,  Harvey  Gibson,  E.  R. 
Kemp. 

. 

Officers.— John  M.  Crawford,  Pres.;  James  II.  Rarr,  Yicc-Pres.;  John  L.  Weeks,  See. 
and  Treas.   Office,  14  Wall  St.,  New  York.  N.  Y . 

oppenheeVi,  OBKRNDORF  &  CO. — Incorporated  in  Sept.,  1915,  in  Maryland. 
Rusiness  started  in  1SSS.  Manufacturers  of  shirts  and  athletic  underwear,  employing  between 
3,500  and  4,000  people.  Company  occupies  over  115,000  sq.  ft.  of  space  m  the  new  Coca- 
Cola  Rldg.,  Raltimore,  Md.  The  company  owns  and  operates  in  addition  the  Vindcx  Shirt 
Factory,  with  55,000  sq.  ft.  and  owns  or  controls  additional  plants  in  Maryland,  Pennsylvania 
and  Virginia. 

Average  Profits  for  12  years,  from  190.'!  to  1914,  amounted  to  $152,122  per  annum. 

» 
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should  they  elect  to  accept  same  in  place  of  stock,  there  would  Ik-  turned  over  to  the  new  com- 
pany working  capital  in  excess  of  $1,700,000,  sixteen  plants,  against  which  will  be  issued 
about  $1,440,000  2  and  .{-year  notes  and  approximately  the  following  capital  stock:  $5,000- 
000  common,  $4,360,000  first  preferred  and  $2, 100,000  second  preferred. 

Comparative  General  balance  Sheet. 

LateM  Render*!.) 

1011            1915      [                                                1914  19l.r> 

A*i't>:                                    Nov  I        Jun>30         Liabilities:                               Nov.  4  Juno  30 

Securil  downed  $13,152,108  $13,152,108   Ou»ranto«Ltock.                     $2.tW0.«M0  $2,000,000 

Ca-«h                                                2..W2          10.373    PreforreU  atm-k                           6. » 19.500  6.422.000 

Not.  *  i,f  eival.I,-..                          371.722        371.722    Common  stock                           4,002.000  4,602,500 

AeootmU  lecoivmMc   18,550         1S.S31    Duo  to  mibnitliary  Co*   67H.009 

l)ti.- dom  subsidiary  Co»   S3  3.002    A.  counts  pnyalile   1.249 

office  furniture.   553  553 

A«era>d  interest   10,707  14.251 

DivMlenH*  receivable   700 

D.-fHt   141.423  151.90ft 


Totals  $13,700,758  $13,723,452 


Total.  »13.700.758  $13,723,452 


Contingent  Liabilities.  -This  compiiny  issues  no  obligations  of  its  own,  but  endorses 
the  obligations  of  its  suljsidiary  companies,  and  as  of  June  30,  1915,  was  guarantor,  by  en- 
dorsement, of  obligations  amounting  to  $5,S02,042. 

Capital  Stock.  -Authorized,  $15,000,000;  outstanding,  Juno  30,  1915,  $2,000,000  7  p.  c. 
cumulative  guaranteed  stock;  $0,419,500  0  p.  c.  cumulative  preferred  and  $4,f>02,500  com- 
mon -tofjd,  $13,022,0;M).    Shares,  $100.    Annual  meeting,  within  sixty  days  after  July  1. 

The  guarantee!  stork  is  subject  to  retirement  on  any  dividend  date  at  $120  per  share, 
and  accrued  dividends,  and  is  preferred  r.s  to  assets  in  case  of  liquidation  or  dissolution. 
No  mortgage  or  other  lien  can  l>e  placed  on  the  projwrty  of  the  company,  or  on  the  property 
of  any  of  its  controlled  companies,  cxeept  with  the  consent  of  80  p.  c.  of  the  guaranteed 
stock  outstanding.  A  redemption  fund,  for  the  purpose  of  finally  retiring  the  guaranteed 
stock,  is  provided  through  the  annual  setting  aside  of  an  amount  equal  to  5  p.  c.  of  the  out- 
standing guaranteed  stork,  beginning  April  1,  H>17.  Tins  fund  is  to  be  invested  in  guarant^-d 
stock  at  not  over  $120  a  share. 

In  event  of  two  years'  default,  in  the  payment  of  dividends  on  the  guaranteed  stock,  or 
letting  aside  of  redemption  fund,  holders  of  the  majority  of  said  stock  shall  nominate  direc- 
tors, such  right,  to  be  continued  until  all  accrued  dividends  shall  have  been  paid,  and  all 
defiri  ncies  in  redemption  fund  made  good.  Present  issue  of  guaranteed  stock  may  be 
incrca  ed  to  $  ,000,000  by  sale  of  additional  stock  at  par  for  cash,  to  acquire  additional 
property;  but  beyond  that  only  by  vote  of  SO  p.  c.  of  the  guaranteed  stork,  and,  in  any  case, 
only  in  the  proportion  of  one  share  for  even-  three  shares  of  preferred  stork  outstanding. 

No  dividend  shall  be  paid  on  the  common  stork  until  there  shall  have  been  set  aside 
out  of  earnings  a  reserve  for  depreciation  equal  to  2' 4  P-  c.  per  annum  of  the  outstanding 
guaranteed  and  preferred  stocks,  which  reserve  shall  be  at  least  equivalent  to  00  cents  per 
spindle  on  the  properties  owned  or  controlled.  The  preferred  stock  is  convertible  on  any 
dividend  date  into  common  stork,  share  for  share,  but  the  holders  of  common  stock  may, 
after  April  1.  1021,  terminate  this  convertible  privilege  upon  six  months'  notice. 

Dividends  are  payable  quarterly,  January,  etc.  Six  quarterly  dividends  of  1*4  p.  c. 
each  have  been  passed  on  guaranteed  stock  and  thirteen  paid  since  July  1,  l'.Hl.  Fourteen 
quarterly  dividends  of  l}  >  p.  c.  each  on  the  preferred  stork  have  been  passed,  and  five 
paid  since  July  1,  1911. 

Transfer  Agent,  etr.— Transfer  agent,  Old  Dominion  Trust  Co.,  Richmond,  Va. 
Annual  meeting,  within  sixty  days  after  July  1. 

Notes.— $2,000,000  three,  four  and  five-year  lip.c  notes,  dated  July  1,  1912;  maturing 
Stitis.OOO  July  1,  1915,  $f,07,U00  July  1,  11)10*  and  S0<>5,000  July  1,  1917;  in!,  rest  Jan.  and 
July  1,  at  Hanover  National   Hank,  New  York,  N.  Y.   Coupon,  $1,000.    Trunin,  Old 
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Colony  Trust  Co,,  Boston,  Mass.  Subject  to  redemption  at  101  and  interest  on  any  interest 
Hay,  on  00  Hays'  notice.  Of  the  notes,  £500,000  were  issued  by  the  Victor  Manufacturing 
Co.,  $500,000  l»y  the  Monaghan  Mills  and  $1,000,000  by  the  Hampton  Cotton  Mills  Co. 
The  notes  are  ymwndrrd,  both  as  to  principal  and  interest,  by  Parker  Cotton  Mills  Co. 

The  controlled  companies  cannot  place  any  mortgage  on  any  of  their  mills  until 
the  notes  have  been  fully  paid,  and  cannot  make  any  additions  to  their  mills  in  case  the 
cost  thereof,  together  with  any  dividends  declared  after  July  1,  1912,  shall  exceed  50  p.  c. 
of  the  net  profits  of  the  various  mills  earned  alter  July  1,  1912,  except  where  such  addition* 
are  paid  out  of  the  issue  of' additional  capital  stock.  No  dividends  can  !>e  paid  on  common 
stock  of  Parker  Cotton  Mills  Co.  during  the  life  of  these  notes.  The  notes  were  issued  to 
fund,  in  part,  floating  debt.  Authorized,  $2,000,000.  Original  public  offering  ($2,000,000), 
in  Jan  ,  1913,  at  par  and  interest. 

Imnim  Tux .    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.— T.  F.  Parker,  W.  E.  Beattie,  M.  L.  Marchant,  Greenville,  S.  C;  E.  P. 
Frost,  F.  J.  Pelzer,  Jr.,  Charleston,  S.  C;  J.  H.  Dooley,  M.  C.  Branch,  Richmond,  Va.; 
Thomas  Motley,  Boston,  Mass. 

Ofllcers.  -('•.  M.  Branch,  Pres.;  W.  E.  Beattie,  Viee-Pres.  and  Treas.,  Greenville, 

S.t  .    Office,  Greenville,  S.C, 

PULL  CITY  MANUFACTURING  CO.— Incorp.  April  5,  1902,  in  Alabama.  Manu- 
factures denims.  Mills  located  at  Pell  City,  Ala.  Equipment:  Cards,  118;  narrow  looms, 
720;  ring  spindles,  22,000;  boilers,  5;  steam  power.  Annual  production,  $1,200,000.  Selling 
agents,  C.  E.  Riley  Co.,  Boston,  Xew  York  and  Philadelphia. 

Capital  Stock.— Authorized:  Common,  $500,000;  8  p.  c.  cumulative  preferred, 
$250,000.  Outstanding:  $500,000  common  and  $125,000  (reduced  from  $250,000,  June 
15,  1910,  by  retirement  of  $125,0: SO)  preferred  stock.  Shares,  $100.  Entire  issue  of  preferred 
stock  is  to  be  redeemed  at  par  on  July  15,  I01S  Dividends  are  regularly  paid  on  preferred, 
June  15  and  December  15  Dividends  at  the  rate  of  0  p.  c.  per  annum  are  paid  on  common 
quarterly,  Feb..  etc.   Annual  meeting,  fourth  Thursday  in  April. 

Directors. — T.  II.  Uennie,  Sumter  Cogswell,  Fell  City,  Ala.;  A.  J.  Draper,  Charlotte. 
N.  C;  E.  Chappel,  J.  D.  Cloud  man,  Atlanta,  Ga.;  Chas.  E.  Riley,  T.  O.  Nicholson,  Boston. 
Mass.  Officers:  T.  II.  Rennie,  Pres.  and  Pur.  Agt.;  A.  E.  Ledyard,  Sec..  P*ll  City  Ala.; 
T.  O.  Nicholson,  Treas.,  05  Franklin  Street,  Boston,  Mass.   Office,  Pell  City,  Ala. 

PLAINS  IKON  WORKS  CO.  {THE;. — Incorporated  June  29,  1891,  in  Colorado,  as 
the  F.  M.  Davis  Iron  Works  Co.  Succeeded  by  The  Plains  Works  Co.  on  April  15.  1910. 
Manufactures  mining,  milling  and  smelting  machinery  and  appliances.  Plant  at  Denver, 
Colo.  The  new  company  is  a  close  corporation  and  no  infonnat ion  as  to  its  capitalization 
and  jxTxonncl  was  obtainable  at  time  of  going  to  press. 

Office,  Denver,  Colo. 

PUBLIC  SERVICE  BUILDING  CO.  i THE —Incorp.  Aug.  2.  1915,  in Mnryhmd.anc 
acq uncd  (subject  to  a  ground  rent  of  $1  10  per  annum)  a  parcel  of  real  estate,  approximate!.' 
N4  x  120  feet,  .situated  at  the  southeast  corner  of  Lexington  ami  Liberty  Streets,  Baltimore 
Md.,  upon  which  a  modern  olHec  building  of  twenty  stories  is  being  erected.    When  coir 
plcted,  tliis  building  will  he  occupied  under  a  twenty-five  year  leifse  by  the  Consolidate 
(i;is,  Fled  He  Fight  and  Power  Company  of  Baltimore,  the  rental  being  sufficient  to  pa 
interest  and  sinkitii:  fund  on  the  hidow-dcyc rilx*d  bonds,  dividends  and  sinking  fund  on  tl 
].r<  lem-.l  Mock,  operating  expenses,  taxes,  maintenance,  etc. 

Control.  Controlled  |,y  the  Coi^olidatcd  ( ;as  Fleetric  Fight  A  Power  Co.  of  Hal 
move.  thi..UL.|,  ownership  of  entire  common  stock,  for  statement  of  which  see  Manual 
PuMi,;  I  iii!t„... 
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Capital  Stork.— Authorized,  $900,000  common  and  $700,000  0  p.  c.  cumulative  prof- 
erred;  outstanding  $.'115,000  common  ami  $600,000  prcferre  1.  Shams,  $100.  The  entire 
common  stock  is  owned  by  the  Consolidated  Gas  Electric  Light  &  Power  Co.  of  Baltimore. 
It  is  provided  that  at  no  time  shall  the  sum  of  first  mortgage  l>onds  and  preferred  stock 
outstanding  exceed  S7.H>  p.  c.  of  the  cost  of  building  and  land.  Preferred  stock  has  preference 
as  to  assets  as  well  as  dividends  and  is  subject  to  redemption  as  a  whole  or  in  part  at  110 
and  accrued  dividends  at  any  time.  Commencing  Aug.  1,  1923,  a  sinking  fund  is  provided 
which  will  retire  $10,000  of  preferred  stock  annually,  the  sinking  fund  to  bo  increased  pro- 
portionately if  the  remaining  $100,000  preferred  stock  is  issued.  Dividends  on  preferred 
stock  are  guaranteed  perpetually  by  endorsement  by  the  Consolidated  Gas  Electric  Light 
<fe  Power  Co.  of  Baltimore  and  are  payable  quarterly,  Feb.,  etc.,  in  Baltimore.  Preferred 
is  free  from  state,  county  and  municipal  taxes  in  Maryland. 

Transfer  Agent,  etc.— Transfer  agent,  Baltimore  Trust  Co.,  Baltimore,  Md.  Annual 
meeting,  1st  Monday  in  Aug. 

Funded  Debt  Outstanding.— $S00,()00  first  sinking  fund  gold  5  p.  c.  bonds,  dated 
Aug.  2,  1915;  due  Aug.  1,  1940;  interrxt,  Feb.  1  and  Aug.  I,  at  office  of  trustee.  Mercantile 
Trust  «fc  Deposit  Co.,  Baltimore,  Md.  Coupon  bunds,  $500  and  $1,000,  registrable  as  to  prin- 
cipal. Authorized,  $9(X),000.  When  building  is  completed  no  more  of  these  bonds  can  be 
issued  except  for  the  purpose  of  acquiring  the  ground  rent  of  $140  per  annum  al>ove  referred 
to.  C nllalde  as  a  whole  or  in  part,  at  105  and  interest  on  any  interest  date  on  sixty  days'' 
notice.  Beginning  Feb.  1,  1921,  a  sinking  fund  is  provided  consisting  of  not  less  than 
$10,000  per  annum;  this  amount  will  be  increased  proportionately  if  any  of  the  unissued 
bonds  be  issued.  Strand  h>j  a  first  lien  on  real  estate  (subject  to  one  small  ground  rent), 
on  building  descril>cd  above,  the  cost  of  which,  when  completed,  will  aggregate  approximately 
$1,600,000.  This  amount  the  company  deposited  with  trustee  of  this  mortgage,  out  of  which 
payments  are  being  made  from  time  to  time  on  account  of  the  cost  of  the  building.  Should 
the  total  cost  exceed  this  figure,  the  company  will,  subject  to  the  respective  amounts  auth- 
orized to  be  issued,  sell  additional  bonds  and  stocks  in  the  proportion  of  50  p.  c.  of  such 
additional  cost  in  bonds  and  p.  c.  thereof  in  preferred  stock,  the  balance  to  be  provided 
through  the  sale  of  common  stock.  Guaranteed,  principal  and  interest,  by  endorsement, 
by  Consolidated  Gas,  Electric  Light  <fc  Power  Co.  of  Baltimore. 

Initial  Public  Ojjering .—  fSOO.000  by  J.  S.  Wilson,  Jr..  «fe  Co.,  Baltimore,  M<l. 

Income  Tax:   Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

The  company  will  refund,  upon  presentation  to  it  of  a  receipted  tax  bill,  and  proper 
application,  all  state,  county  or  municipal  taxes,  not  exceeding  45  cents  for  each  $100  of  par 
value,  paid  by  holders  of  the«c  bonds  in  the  United  States. 


Directors.— Herbert  A.  Wagner,  Charles  M.  Colin,  John  L.  Bailey,  Horatio  L.  Whit- 
ridge,  Baltimore,  Md.,  Charles  E.  F.  Clarke,  New  York,  \".  V. 

Off  leers.  -  Herbert  A.  Wagner,  Pres.;  Charles  M.  Cohn,  Vicc-Pres.;  John  L.  Bailey, 
Sec.  and  Treas.,  Baltimore,  Md.    Office,  Lexington  and  Liberty  Streets,  Baltimore,  Md. 

PULLMAN  VENTILATOR  CORP.  —Incorporated  in  Delaware,  and  took  over  the 
business,  goodwill,  etc.,  of  the  Pullman  Automatic  Ventilator  C  Mfg.  and  the  Pullman 
Metal  Weather  Strip  Co.  Manufacturers  of  automatic  ventilators,  ventilating  systems  and 
metal  weather  strips,  for  which  it  controls  valuable  patents.  Business  established  in  1901. 
Plant,  at  York,  Pa. 

Combined  Statement  of  Assets  and  Liabilities  Pullman  Automatic  Ventilator 
Co.  and  Pullman  Metal  Weather  Strip  Co.),  Dec.  31,  1915.— As«et*:  Cash,  merchandise, 
bills  and  accounts  receivable,  etc.,  $21,014;  plant,  equipment,  etc.,  $42,850:  patents,  good- 
will, etc.,  $402,506 -total,  $55f.,o70.  Liabilities:  Accounts  and  bills  payable,  $20,230; 
funded  debt,  $24,078  -total,  $lf,90S.    Excess  of  assets,  $511,462. 


pOOirs  MAXVAL  OF  IXDVS1TIIAL8. 

with  that  *tock  in  »"> 

Dlrwt.>r».-f'>'«'<*<  •  '■"J"    •   '  .  ,..  p.  k,»„.„, 

v      pre,  •       h.  lotion,         «u»»  Tn.i.., 

fi£ut  2.000  shares  of  common  ^       ?  p  „. 

Mining  Co.  .  <mx>  7  i».  *\  cumulative  first  prei  0nU.,tundmR, 

Capital  Stock.-  Aulhon^U^^n  .  ^  _(ol!ll,  *i,o  ,1.00.1     ^  n:,t 

common.    Shares  >  00.     »^'J  ft>mHl  ,,„.k  is  ,nM«W  t<   M>-  -  u, 

to  prinnpal  an;l  'l"-^^.  ^  ,  ,.  in  ,„y  voar  On,  *^  ; ' ^  ()V,r  ,m,- 
a,nds;  after  ll.«  ^  ^     ,.,r.    The-  *ron,l  profornj  l«M    •  .  ^  pW. 

mn-.-l.rs.-  <...-..n:.-ll..'  x  N,..,,„..  v.      ...    v  V. 

„mr.rs.  a.,,,,,,.™.  .A.l'™uk,S0.... 

,n,<Hsi..vKK  mining/"-       ;l„'s,„  a,,,,,,*.-...  «■. ... .»» v" j 

•<ktr^;r^r-  — Q 

v  „o„lU,  :sv.  C-u.'.a;  huhs... 
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Capital  Sto.a.-AuthurU*.  T>  out^d ^ZZ7Z:~^°Z* 

^  and  — ^  ^r^n^  Co.,  In-    Ten,,,  «1  «- 

of  exchanging  their  stock  for  *U><-k  ol  tr  e        k  General  Index).    Annual  divi- 

change  will  be  found  in  ^    S^lS-    No  divided 

deuds  of  H  p.  c  were  paid  on  the  preferrce I  I rom     J  ,  Exc|„u»gD  and 

have  been  paid  on  the  common  since  U*2.    hi«.k  li*teu 
Consolidated  Stock  Exchange  of  New  ^  ork. 

_       -         _*  A#«    Trftn«fftr  ftcent.  Farmers'  Loan  and  Trust  Oo.,  Mew  ior*,  x. 

TW^^^^'^'Kk  N.  Y.    Annual  meeting,  third  Wednesday  m 
Registrar,  Equitable  Truat  Co    ***  Y ork  ^  £      ^  ^ 

June,  at  45  Broadway,  Nc«  ^  ork  ™  stembarge  Win.  HEotty,  Henry 

and  Treas.   Office,  45  Broadway,  Now  .ork,N.  ^ . 

SAN  F«AN«SCO  M.NF.S  OF  MEXICO,  „£^*-k». 
industrial,  for  1912.  pages  .H).»  l  ami  Sol 1).  conc,„„„tta  and  line  concentrate., 

^jr^ion,  are  suspends,  owing  to  rev,  ,,0,1  m  Me  ,c  .  ^  ^ 

th,  r::  r  .=ts^^         -  -  -  -  - 

£d  that  U  was  impossible  to  state  when  they  would  be  ready. 

Balance  Sheet,  March  31. 

(iMltxt  oviiil-nblc.)  £7 

PurchMe    consideration    for    »'inP»,il^  CwUtoA!°U>  be'wtWfied  V  iwuo  of  .him*  aW.W3 

pro^rtics  of  San  Fran,  del  <  'ro  Mining  .    ( .OIlVer,ll)le  <W» mure*.  

C-o.ri  tJ   7  51.V  Interest  accrued..  !*217 

Prol.miui.ry  e«pen*.*.  •   2M.000  Sundry  creditor*  

Underwriting  commi*non.    10..1J  1 


Mine  account  remittance*.  ..  .  

Kxpendituru*  on  mine  account  ■  -  :>., 

London  L-xpcuditurea  ■  •  ^  71,, 

Ca*h   17.'. 

Debtor.  


£007,217 

t„„v  ,1,  ,0  ,l,c  ,harol,o„lcn,  of  tin,  San  d  ^  ^    *  L    .^ycl  by  .he 

,he  transfer  nf  th.  property  ha,  ^<<£*  <£ ,  "  ,  ..have  la-,,,  *ra„,«l  ,,  March 
revolution  m  Mcvfco.  <  'l>l.on«  ....  ^«»  1  ' l'         (      j,,,,,,  o(  ,u,ok.  An.nfal 

:„es  r^rrcc;cTr^     -  .,„,..  * 

Inter...  Apr.  .  and  Oct.  1.  The  dcb.nu.rc  '^J^Z^o  Mine,  of  Mex.cn,  Lid. 
nr  before  Mar.  1,  Will, inlo  fully-panl  shara  ol  itoca ..  ^onvcru-d  dcb.-n.ure. 

a.  .he  price  of  X.  per  abare,  on  one  "»n.b  anou     "  »' April 
are  to  be  rcd«m<  1  at  p.ir  by  ten  equal  annual  dray,  .nBa  ^  ^  |im>m>.  .r.,s 

J^i^T^t        I"  Kllcmn  John  Hatfield,  Walter  Mnclncblan, 

«  Son  Wa„,  Lndon,  L.  C. 
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2lJ0<>  ,07  l9to  in  New  York. 

SINCLAIR  Ott*  BEFINING  ™f 

A  holdup  company  formed  to  acquire  *H  the  sec  nt «     *u        £  q fc  d 

owuerhsip  of  oil  ta**  «»  ^  ^^dl  »  Sinclair  Oil  and  Gas  C*. 

Texas.    Included  in  the  property  thw  acq uwrt  »re  ^^-^JS; 
]  group  of  producing  oil  property ,n  he  Cu ^™  •  ^    ^  , 
Huddton  and  other  producing  fields  in  «kJ*,KJ™       ...  .  in  thc  Healdton  district  about 

4.700  bbb.;  in  Slonc  Bluff,  2,o00  bbl..,  m  Ok  »p 


district,  Okl...  500  bbl,  R<inning  Co>(         t  ng  ft 

^  The  Beaver  OU  and  Gas  to.   [A)  The  tuw    »  Muskogee,  0^ 

4  0(^on  at  CofTeyvillc,  Kan.,  and  has  a  part  "^.J  Refining  Co  wtach 

Through  ownership  of  coropa  ,  -  ^  ~^,„„„nl„  „ml  North  T*» 

„„  fat  loo.  8oU  U-d    5  ^  o(  - 

iV„„,  -The  above  ala  eo,™t  h     o  . 
whieh  have  not  been  audited,  ratmulefl 

CwMtt*  Blanee  Shoe,.  Jane  JO.  It* 

...  *   :«.r  r.-nrenrliU*** 


W.-nl  .  ^trttr.  tul  i»nn  kh-1"'  ""     " ..,,,1  I  •     ,  •         i  i  »U  ■   "  U*7'.>.*;^ 

si'«\«d  urcunt.  re,.,  w\W*>  lr 

Oul,   2XVJW»  I  .  . — -  — 

!>«..  tr'om  affili»t«l  eompai>.«*   :»S1.S»  |  $55.500/. »: 

— Taiwan*-  


„  dotted  »„h  ,he       «}  TnTM  W  ^  :;„„„„„„,  „,  £  put .  Nj£ 

N,w  York,  N.  V.  Initial  M-rU-Hy  •lm-'1'"'  '  ',.,,,„  „„,„  ,•„,  dated  M,y  1.  J  " 
doe,  Mav  1.  M»"         ^  "T±   V   N.-,v  York. 

Co.,  -New  lorK..  , 
115  and  acenioil  interest.  ,    «o.>  ,nm  .KM*     K^ed,  .  * 

P„,W,UM  <^  Au0,,uod.         ^ M»«  ;      ,xlpn^nsandadd.yon  M 

.nay  1«;  only  ,«r  - »  P    -  «  •         r;itl„n  ns  (Mln,d  i«  the  - 

piwiouy  tw.-lv  months  luive  been  n«'1 
wlundmn  and  t«»  !»«'  i^ta-d. 
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Sinking  F ««d.-The  mortgage  provides  for  a  .^^{^^  ?  ?  J 

of  the  greatest  amount  of  bond,  ever  issued,  and  for  an  ad< ht.onal  sinkmg fan d  ol  0  p. ^  I 
the  nefeTrnings  in  each  year  after  deducting  interest  and  o  p.  c ■  will  be  called 

fund  will  operate  semi-annually,  first  payment  November  1     .  b  « 
by  lot  at  110  and  interest  until  May  1,  1917.  and  thereafter  at  Uo  and  interest, 
bonds  cannot  be  bought  on  tenders  at  or  below  these  prices.  inrlenture  into 

common  stock  of  the  corporation  until  May  1  W  7  at  the  ra.c 

two  shares  of  stock,  and  theater  at  the  rate  of  1 115  in  bo^^f^r  thirty  ^  after 
In  the  event  of  call  the  holder  of  bonds  will  have  the  right  to  exchange  y 

date  of  call.  ownership  of  all  the  securities  of  sudsidiary 

Securtfy.-Secured  by  first  lien  through  owner* |  Mid-Continent 
companies  on  refineries,  pipo  line,  producing  oi  pro x>r ty  and  ^      ^  can 

fields  of  Kansas  and  Oklahoma.  It  is  provnted  that  non c  tfthc* a  *  J>  J  ^ 
create  any  further  mortgages  unless  such  mortgages  be  deposited  as 


Weld  &  Co.,  and  Spencer  Irask  &  Co.  of  New  Yora  ana 

Philadelphia,  and  New  York,  at  ^  and 1  mterest.  j  ^  R< 

Dlrectors-H.  F.  Sinclair,  E.  W .  Smelair,  W  ^CJm^^  s  L.  Kli,crf  q.  M. 
Manion,  E.  B.  Huston,  Tulsa,  Okla.;  Davwon,  K L.  Dauj  ,  ^ 

Oerstung,  Ray  Morris  Ae^ta  *<*^  HuUig,  ,1.  L. 

Joseph  M.  Cudahay,  W.  H.  lsom  J.  t  etcher  1  arrell  v  n  cag 

McCune,  J.  W.  Perry,  II.  P.  ^VulTSkh  •  J««ph  M.  Cudahay,  1st  Vice-Pn,;  W. 
H  "J ^SS;  ^^S..  T*n.  Ok,;  ,  P.  W.  Tre,., 
Chicago'  III.    General  office,  Tulsa,  Okla. 

SCRANTON  TEXTILE  CO^^ 
of  the  same  name,  which  was  sold  at  forec osure sale  m  Mny  ^  ^ 

yarn  knit  underwear,  etc.    Plant  at  canton,  l  a   -  « ™"o0  sewmg  machines  and  1*0 
and  ten  sets  of  cotton  cards,  twenty  mules,  ,,000  spindU-s, 

krtting  machines.  Tatum,  Wnkhaui  A  "W,*™^*;""11*^  §l00.  Company 
Capital  Stock.-Authon.ed  and  ^^^^^An.  No  dividends, 
acts  as  1U  own  transfer  agent.  Annua  ^^^^  Apri,  i,  Mo,  »<Urcst, 
^JttSZ*  rZt:p^l  Co.,  Scranton,  1,  Cm- 
Ws,  $1,1100.   Redeemable  at  105  and  aecru  c.  liutereat. 

O^^o"^  "  U  LUtUer 

^  'of^-Luther  Keller,  Pres.:  1,  L.  Peek,  \  it e-Pres.;  M-  IL Horn,  and  Treas, 
T.  F S,  Gen.  Mgr.;  II.  J-  ll»u««.  And-  Office,  .canton,  I  a. 

STANDARD  HOLLER  BEARING  CO Tl^nZ^. 
At  various  times  the  company  has  acquired  the  P«>Pf>  of  Springfield,  O.,  the  Cleve- 
among  them  being  the  Grant  Roller  Bearing  Axle  and ^  ^^^J  Co.  of  Mai„e,  and 
land  Lei  Ball  plant  of  the  Federal  Mamifacturing [^  B^  V  purchased  inachinery, 
also  the  property  of  the  Pennsylvania  Iron  W^£^^^^d.ted  in  the  company's 
merchandise  and  equipment  of  all  of  these  ^P^T^^^  bearings,  roller  bearings, 
extensive  plant  in  Philadelphia.  The  company  ^"J^*  wire  whccb.  The  plant  i. 
steel  and  brass  balls,  automobile  axles  a^Rud*^;V J",*  of  anti.friction  beamings, 
the  largest  one  in  the  country  devoted  to  the  manufacture  of  anti 
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Receivership.— Judge  Rellstnb  in  the  United  States  District  Court  at  Trenton  on  Oct. 
22,  1913,  appointed  Pres.  Robt.  S.  Woodward,  Jr.,  and  S.  Liwrence  Bodine  of  Philadelphia 
and  Tims.  L.  Gnskill  of  Camden  ^  N.  J.,  receivers  on  application  of  First  National  Bank  of 
Philadelphia,  a  creditor. 

Stockholders'  Protective  Committee.  The  following  committee  was  appointed 
in  April,  191a,  to  protect  the  interests  of  .stockholders:  George  K.  Rartol,  \V.  K.  Scull, 
Clarence  Brown,  Philadelphia,  Pa.;  W.  D.Sloan,  Samuel  Carcv.  New  York.  N.  V. 

In  May,  1916,  another  stockholders'  committee  composed  of  Fred  T.  Aldridge,  Chair- 
man; John  S.  Stanton,  Fred.  P.  Fiskc  and  Merrill  Bishop  issued  a  letter  in  wliich  it  asked 
for  deposits  of  company's  stock  before  July  1,  1910,  with  the  Brooklyn  Trust  Co.,  New  York 
and  Brooklyn,  N.  Y.,  or  the  W  est  End  Trust  Co.,  Philadelphia,  Pa.,  under  a  protective 
agreement.  The  immediate  purpose  of  such  deposits  was  to  enable  company  to  oppose 
in  court  or  otherwise  the  proposed  plan  of  reorganization  as  given  below,  which  provides 
for  a  o-ycar  voting  trust  and  5-ycnr  option  on  $1,000,1)00  common  stock  at  par. 

Proposed  Plan  of  Reorganization.  A  creditors'  committee,  consisting  of  Jus. 
Wayne,  Jr.,  Chairman;  Robert  II.  Cox,  Herbert  Dupuy,  James  P.  Lee  and  Charles  T. 
Taylor,  acting  under  a  creditors' deposit  agreement(dated  Oct.  20,  191."),  drew  up  a  plan  of 
reorganization,  dated  March  27,  1910,  for  the  company,  which  provides  for  the  formation 
of  a  new  company  with  an  authorized  capitalization  of  $5,000,000  7  p.  c.  cumulative  pre- 
ferred stock,  $1,500,000  2d  preferred  stuck,  entitled  to  dividends  at  the  rale  of  0  p  c  j*-r 
annum  ami  no  more,  and  cumulative  after  one  year  from  organization  of  the  new  company, 
and  $3,50O.0DO  common  stock.  Of  these  amounts  $900,000  of  the  preferred  and  $1,100,0911 
of  the  2d  preferred  ami  $2,300,000  of  the  common  are  to  be  issued  immediately. 

Holders  of  the  1st  preferred  stock  of  the  old  company  on  making  payment  at  par  for 
$15  of  new  1st  preferred  stock  for  each  share  of  first  preferred  stock  of  the  old  company  of 
the  par  value  of  $5  now  held  by  them  will  receive  $15  in  1st  preferred  stock  and  $25  in  com- 
mon stock  of  the  new  company.  Holders  of  the  2d  preferred  stock  of  the  old  company  on 
making  payments  at  par  for  $7.50  of  new  1st  preferred  7  p.  c.  cumulative  stock  will  receive 
$7.50  in  1st  preferred  stock  and  $12. 50  in  common  stock  of  the  new  company.  Holders  of 
the  common  stock  of  the  old  company  on  making  payments  of  $7.50  will  receive  $7.50  ef 
1st  preferred  stock  and  S10  of  common  stork  of  the.  new  company.  Holders  of  debenture 
gold  5s  maturing  April  2,  1910,  convertible  gold  (is,  due  March  2,  191*:  bills  payable  and 
accounts  payable  are  to  receive  in  cash  20  p.  c.  of  the  principal  of  their  claims  and  the  balance 
of  SO  p.  c.  in  2d  preferred  stock  of  the  new  company.  Provision  has  been  made  for  the  pay- 
ment in  full  in  cash  of  all  claims  under  SI 00. 

The  privilege  is  given  to  holders  of  certificates  of  deposit  for  such  claims  issued  by  the 
Guaranty  Trust  Co.  of  New  York  or  its  agent,  the  Cirard  Trust  Co.  of  Philadelphia  of 
withdrawing  the  claims  if  they  do  not  desire  to  agree  to  tins  settlement.    If  not  withdrawn 
prior  to  May  25,  1010,  however,  holders  were  deemed  to  have  assented  to  the  plan.  Al 
classes  of  security  holders  were  requested  to  deposit  their  claims  with  the  C.naranty  Trus 
<  'o.  of  New  York  fir  the  Guard  Trust  ( 'o.  on  or  before  May  25,  1910.    The  cash  requirement 
in  connect  ion  with  plan  of  readjustment  were  stated  to  be  approximately  $*9l,.">3.>.  I 
is  stated  in  the  plan  that  an  option  for  live  years  on  SI, 000,000  uf  additional  common  sine 
at  par  will  be  given  to  the  bankers  furnishing  the  underwrit-m:    Krhvard  B.  Smith  <v  Ce 
William  A.  Bead  A:  Co.  and  Harrison   W  illiams.    In  the  discretion  of  the  commit!' 
the  stock  of  all  classes  or  of  any  class  of  the  new  company  miuht  be  deposited  in  a  five  ye 
vottnir  trust,  the  voing  tr  i-t,-c    ,f  winch  w  •!•<•  ?:.  bl  -.'li-  t    1  \,\  tie-  committee. 

Capita!  Stock.   -Authorized.  $.1.00.U)iK)  common;  S3.000.tMiO  7  p.  e.  cumulative  at 

part  final  ing  first  preferred,  and  SI  .txiO.noi)  ti  p.  c.  non-cumulative  s  ind  ptcferrcd.  <>i 

>t andiuu,  S2.725.s5t>  < . -<mtuon ;   s.572.750  first  preferred,  and  Sl.'MMUMM)  scond  prd'ern 
Sh  ,iv>.  >:,(»     I  irst  preferred  stock  was  authorized  in  April.  1912.    Dividends  hive  1* 
p  ud  as  toli.iv.s:     t  m  common.  1905.  u  p.  c;    I90d,  :>7  p.  e.:    1907.  11  p.  c;    llKK  i'  1  -j  ['• 
in'i.r  i  lu-r.Miii-r.    iin  first  pr.-urteii,  7  p.  c.  m  April,  1913;   none  thereafter.    <  »u  scei 
preterm!,  <i  p.  c.  per  annum  from  1901  to  !l.Mls;  none  thereafter.    Stock  not  listed. 
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Transfer  Agent,  etc. — Transfer  agent  imJ  registrar  of  stock.  Real  Estate  Trust  Co., 
Philadelphia,  Pa.  Annua!  meeting,  fourth  Wednesday  in  October,  at  Camden,  X.  J.; 
books  close  twenty  days  in  advance. 

Funded  Debt  outstanding. 
$190,000  debenture  gold  5s,  dated  April  2,  190G,  due  April  2,  1916,  interest  April  and 
Oct.  1,  at  First  National  Hank,  Philadelphia,  Pa.  Coupon,  $1,000.  Authorized,  $1,000,000. 

'IWtee.  Cirar.l  Trust  Co.,  Philadelphia.  Pa.    httne«1  due  April  1,  lit  1 4.  and  tuloajueuth/, 

(Irfnul  rd. 

$4(19,000  convertible  debenture  6s,  dated  March  2,  1908,  due  March  2,  1918,  interest 
March  and  Sept,  1,  at  office  of  trustee,  Gimrd  Trust  Co.,  Philadelphia,  Pa.    Coupon,  $1,000. 

Auth'.fi'.cl   >'.".t>  t.O'Ht     luU  v  i  d>:e  4/« I.  1914.  and        «■/■  »-  ill  d.ftul.'cd. 

Directors.— Edward  B.  Smith,  Julin  C.  Winston,  Henry  Souther,  James  Boyd,  R.  S. 
Woodward,  Jr.,  Philadelphia,  Pa.;  Lenox  Smith.  Edwin  Packard,  Henry  De  Forest  Baldwin, 
Franklin  B.  Lord,  Jr.,  William  D.  Sloane,  New  York,  N.  Y.;  Herbert  Du  Puy,  Pittsburgh, 

Pa  ;  Ceo.  H.  B.  Martin.  <  'amdeti,  N.  J 

Receivers.  M ■  •  1 » t .  S.  Woodward.  Jr.,  and  S.  I.awn  nee  Uodine,  Philadelphia  Pa 
Officers.    I.ei,o\  Smith,  Chairman,  New  York,  N.  Y.:  It.  S.  Woolward,  Jr.,  Pres.; 
Henry  S  mth-r.  Jam  •>  Boyd,  Yice-Press;  S.  Howard-Smith,  Sec,  a  id  Trea.s..  PJiila  I  dphia, 
Pa.    Philad"'phia  Oth.e,  .HOI  l.:inr:i<tt>r  Ave.    New  York  Office,  2"»  Broad  St. 

STANDARD  SEWING  MACHINE  CO.— Incorporated  March  13,  issr,.  in  Ohm. 
Compmy  is  engage  I  in  the  manufacture  of  family  and  power  sewing  machines.  Plant 
located  at  Cleveland,  Ohio,  on  the  Cleveland  A:  Pittsburg  KK.  • 

Comparative  General  Balanc  Sheet,  Dec.  31. 

4»»r/ir  11)1")  I'M  t           l.iai,\l\lirji:  HU5  1911 

.i!nl  .■H|ui|)ii)i-iil   $  ill. 21 J  $iJ*>.IO:»  <  uiiit.il  stook...            ....  $vV».W0  $s.V).:iu(> 

(iixulwill,  |iat.ut.L  etc   72.."itt->  7»i.'iSt  Hilln  itul  a^rounts  pnyuWc  2(34,573  3ltl,.VI,S 

Kills  ami  i<«amiits  t>x   .it.:!, 7>o  :!.".l.«UI  Mi*  ,  rllim-ous  liahilitua  .  ..  27.U72  2MI30 

Invrnt.-r.rs    WI.SII  :t75.07l  Pntil  »u.i    Ml, Mil  2U2.024 

Cash       sa.su  s:i.:m 

Mid-,  lUn-nis  :«.<■).••!..   J.'.ar,:j  17.70» 


Total*   $l,4Ki.2.fS     S1.4.VJ,.'SJ1       Totals   $1 .1 10,23*  Sl,45!»,301 

Comparative  Income  Account,  Ye  trs  Ended  D;-c.  31. 

*r:ro»«               Op.T.  Set  Surplus 

KurniiiKi.           Kvaii"*.  Kurniiixs.        U.»duL-tion».       for  Year 

1HH                    .                                »2S|,".i'»           $-';tl.»is2  $.17,v'.7  $.".,1V.»..  $2,172 

1HI">.                   ■                                  2'»2,s.si             22,.'.s.«S  t»:j.0|S  A0,fi79  2.3«9 

*  .\;i<  r  ii<  .Id'  tuxes. 

Capital  Stock.    Authorise  I,  $1 ,000,000;  outstanding.  $S.Y>,:$0l).  Shares,  $100.  No 

dividend^.    Annua!  meeting,  1st  Wednesday  after  Feb.  17.    No  bonds. 

Directors.  -II.  W.  Corning.  C.  A.  Otis,  A.  S.  Chisholm,  W.  C.  ralmadge,  C.  C.  Emmons, 
J  I'.  Ueverettx,  W.  B.  Sanders,  Cleveland,  O. 

Officers.  -II.  W.  Corning,  Pres.  and  Treas.;  C.  A.  Otis,  Viee-Pres.;  II.  B.  Knapp, 
Set.;  H.  E.  Murray,  Pur.  Agt.,  Cleveland,  Ohio.    Ofhec.  ti402  Ce  lar  Ave.,  Cleveland,  O. 

STEARNS  It.  II. i  CO.— Incorporated  Deo.  1o.  1  .Mo,  in  Massachusetts.  Business 
establ.»'ned  in  1>17.    Company  is  engaged  in  the  wholesale  and  retail  dry  goods  business; 

e.stalilimtu -a't  located  in  Bn-t  >n,  Mass. 

General  Balanc?  Sheet,  Aug.  1,  1915. 

Low*   ...   J2*>.Vrtt2    Pr-f'TT-)  9«r„-k     $l,9tt0.00i> 

IiiVr,t  moat   hi   I ii  I;  h  ri  t;    .    .....  22V  Itl'i    Arcnin'.i  pnyaHIc   (w, .'..(.'> 

< lush                                                     vi.oii'i    \.  Tin-1  w»iwr   2,;i2o 

I'eoe  ii  at-                                                      2i.l(l»   A'-'nml  lavs.   3,<is7 

S  ii  »  .ei'l  i  .-in'i  r  Jvafole   42«.<*».S  .  |{e.-«'rvt!  for  income  tax   '.t  'S 

M-r -Una  lit-   S|ii,a.»2 

I V  '»  ■>    I'.0,'o7  | 

.Mis.-.  uanv.xtH   j.i.S,  l! 


Tvtal  -i»»t  ta   S2.O3I.-I00 1     Total  liabilities   12,034.400 


Digitized  by  Google 


POO**  MANUAL  01-  INDUSTRIALS. 
2010  ,     ,,„■    gfoOOW  common;  *t50,000  7  p.  c. 
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i         fi^t  nrof erred,  an"  fl.jio,""1'  °  »' 
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.  .  4„pnts  etc.  -Transfer  a»*nt  for  l*t  P"         ,       r^tcred  at  companj  s 
Transfer  Agents,  en.  im,.innn  ^iWk  transferred  and  r^wu       m_Minc  2d 
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orfk.rs.-l-.  ^  J         c-d.  office  Boston,  M~ 

Sl'BMABISE  BOAT  t'OBPORATION.  V^-M^,  „„,  „„„„,.,„ £*  £ 

V:,,,ri.  IV.,,  <•...  <"        '    '.   „„„„   Uj  slum-,  for  .ho  *.r«. ^ ™ 

oM  rnncliU..n  that  -hares  be  ffetensbareS 

»w,M,*Tnt  f  mock  -The  Submarine  Boat  Corporation  offered ^ ^nj^  ^ 
sentcd  by  a  stock  -^hcate  or  a  voUngt^  ^  ^  ^  pract.calb'  alM  ^  ^ 

~  sL^AR.NBBOATCOK1.ORAllU^LLU,.mES 

POUCH  &  COMPANY 

14  WALL  STREET  Tolophnne  Uootor  S3B0 
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Voting  Trust.— A  voting  trust  has  been  entered  into  bet  ween  majority  stockholders 
and  the  following  as  voting  trustees:  Klihu  B.  Frost,  Lawrence  V.  Spear,  Henry  It.  Sutphen, 
Stacy  C.  liichmond  and  Thomas  C  Dawson.  The  v<»ti:.g  trust  may  continue"  for  five  vcxta, 
or  may  l>c  termined  at  any  time  by  unanimous  consent  of  trustees. 

Directors.— Henry  R.  Carse,  E.  B.  Frost,  L.  Y.  Spear,  Henry  R.Sutphen,  Gregory  C. 
Davison,  Thomas  C.  Dawson,  H.  C.  Sheridan,  Norman  Johnson,  Thomas  Cochran,  Stacy 
C.  Richmond,  William  H.  Remick,  Andrew  Fletcher 

Officers. — Henry  R.  Carse,  Pres.;  E.  B.  Frost,  L.  Y.  Spear,  Henry  R.  Sutphen  and 
Gregory  C.  Davison,  Yice-Pres'a;  T.  C.  Dawson,  Treas.  and  Sec.;  Stacy  C.  Richmond,  Anst. 
Treaa.   Office,  11  Pine  Street,  New  York,  N.  Y. 

Company  Controlled  by  Submarine  Boat  Corporation. 

ELECTRIC  BOAT  CO.— Incorporated  Feb.  7,  1899,  in  New  Jersey,  to  manufacture 
submarines  and  motor  boats  of  all  descriptions.  Owns  the  Holland-Torpedo  Boat  Co., 
of  New  York,  Electric  Launch  Co.,  of  New  Jersey,  The  Elco  Co.,  of  N.  J.,  Electro- 
Dynamic  Co.,  of  New  Jersey,  New  Jersey  Development  Co.,  Industrial  Oxygen  Co. 
and  National  Torpedo  Co. 

Exchange  of  Stock.— In  Aug.,  1915.  stockholders  were  given  the  privilege  of  exchang- 
ing their  holdings,  whether  common  or  preferred,  for  shares  iit  the  Submarine  Boat  Corp. 
(statement  for  which  se  )  Ten  sh  <r-s  of  Submarine  Boat  Corp.  stork  were  given  for  each 
share,  whether  common  or  preferred,  of  Electric  Boat  ( V>.  stock  to  June  2S,  191<i;  all  but 
2-15  shares  of  Electric  Boat  Co.  stock  had  been  exchanged. 

Orders  on  Hand. — Unfinished  business,  on  hand  at  the  Iwginning  of  1916,  to  be  con- 
structed by  the  company  in  this  country,  was  approximately  $25,000,000,  in  addition  to 
which  the  licensees  of  the  company  in  foreign  countries  were  working  on  large  orders,  the 
exact  details  of  which  are  not  known,  and  the  resulting  profits  of  which  to  the  company 
cannot  be  known  untii  after  the  termination  of  the  war  in  Europe. 

Income  Account,  Year  Ended  December  31,  1915. 

(Electric  Boat  Co.  and  Subsiduiry  Companies,  Exclusive  of  New  Lontlon  S.  &  E.  Co.) 

Net  earnings  for  year   $5,«22.So4.73 

Dviurt:    Depreciation   457.H'J.30 

Balance  for  dividends   $5.1«.V.05.13 

Dividend*  paid  durmc  year   I.7A4. 183.00 

Surplus  for  year   $3,101,522.43 

General  Balance  Sheet,  December  31,  1915. 

{Ebclric  Boat  Co.  and  Subsidiary  Companies,  Excluxiit:  of  \'iw  London  S.  &  E.  Co.) 

A%uU:  Litbilitir*: 

Patents,  irood  will,  He   $7,332,331)09     l  .t.-^trtc  Bout  preferred    $1,099,000.00 

Real  estate,  plant  ami  enuip,  Oess  re*.  Klectrie  Ho«t  common  stock ........  2,672,500.00 

for  dnprec,  I7s7.933.73).   r82.7Jfl.tl7  \  Current  linbilitii-n: 

InvrotiiietkUt  Utock)  ,.    1.1 1  *..V)S.87         Accounts  payable   702.3S0.32 

Investment*  (bonds)   2.891.S17  iO  |      Taxea  accrued    0.S2O.-1H 

Current  aaaols;  Advance  payment*  nn  contracts.. . ..  5,454.021.84 

C;iah.  bills  and  account*  receivable  .  3.5(10.220*4  I  Advances  a  .-count  tu<  ruing  royalties .  S3fl.lS7.lfl 

Materials  and  supplies  .      2.823.1  IH .03    i'rofit  and  Ion  (surplus)   4,857.032.03 

Deferred  assets,  accounts  receivable. .  897,350.13 

Total   I19.5&M43  43  |      ToUl   $19,589,448.43 

Capital  Stock.— Authorized,  $5,000,000  8  p.  c.  non-cumulative  preferred  and  $5,000,000 

common  outstanding,  Dec.  l'.»l.">  s_>.;.7J,.')()1)  preferred  and  S1.1HM>.M>1)  common.  Shares, 
$100.  IVaeiie.illy  the  "  itir,-  stock  is  m  the  treasury  of  the  S  ibm  nine  Boat  Corp.  (see  pre- 
ceding statement j.  The  preferred  stock  share*  equally  with  common  after  S  p.  c  each  has 
l>een  paid  on  both  preferred  and  common  stocks. 

Dividends  PaULtfnce  Organization.  The  directors  on  July  I  t.  1915.  declared  divi- 
dends of  S  p.  <•.  on  the  pr  f  rr;  r!  <-t  n  k  and  4  p.  e.  on  the  common  stock  out  of  the  surplus 
profits  and  earning*  for  the  calendar  .war  1914.  payable  Sept.  1,  1915.  Directors  also  de- 
clared dividends  of  S  p.  c  on  the  preferred  stock  and  S  p.  c.  on  the  common  stock  out  of  the 
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is  math-  willi  the  Illinois  pipe  Lint-,  and  through  it  with  the  Prairie  Pipe  Line  from  Alton, 
III.,  to  the  Oaklahoma  fields.  It  also  owns  1,020  miles  of  branch  pipe  lino.  Along  the 
pipe  line  east  of  Stoy,  111.,  there  an-  twenty  main  line  pumping  Stations  Mid  twenty  focal 
pumping  statiois  on  the  gathering  lines. 

Controlled  Companies.  -The  Tile  \\at;-r  Co.  owns  !t  majority  of  the  capital  stork 
of  the  following  companies  Ti  !e  Water  I'ipe  ( V.  Ltd.  (99.5  p.  c):  Associated  1'ns.lucers  Co.. 
(W.S  p.  e);  Tilal  <  i!  Co.  (XN.O  p  e.)  see  subj  »ined  statements  for  these  companies),  and 
the  Piatt  and  Washburn  KeSntng  ('«>-  (100  P  <' ),  a  market  inn  organisation  engaged  in 
distributing  oil  products,  including  '  Vee  iol,"  and  automobile  oil. 

Refinery  Operations.  During  the  year  If)  16  company's  refinery  ran  crude  oil  as 
follows:  Pennsylvania  1,297,286  barrels; 'Illinois,  1,1(58,824  barrels;  Oklahoma.  697388 
barrels    total.  3,853  39N  barrel*,  being  an  increase  ove   previous  year  of  104,667. 

Capital  Stork.-  Authorized,  $30,000,000  (increased  from  $25,000,000  in  March,  1910). 
Outstanding,  $20,000,000.  Shares,  $100.  No  bonded  debt.  Transfer  agent, C.  W.  Burtis, 
Hayonne,  X.  J.  Registrar,  First  National  Bank,  New  York.  Annual  meeting,  first  Wednes- 
day in  May  at  Bayonne,  N.  J.  Books  close  twenty  days  before  and  re-open  day  after 
annual  mooting.    Stock  not  listed. 

Shmjtn  of  Safety.  16.97% 

Siiltum /ilum  I'riiihgr.  Stoekhol  lers  of  record  \pril  10,  1010,  were  given  the  privil- 
ege  until  .bine  lo.  191(1,  of  sulwcril  ing  for  Sl,s<K),(K)(l  of  the  new  stock  authori  e  l  in  March, 
191G.  to  the  extent  of  20  p.  c.  of  their  holdinj  s    Subscriptions  were  payable  July  (*»,  11(10. 

Comparative  Income  Account,  Tears  Ended  December  31. 

Gr«*  Net         Other        Total  Miwrl-  Staph* 

Kaniing*.    Kipmara.    Earning*     Income.      Income.      Taxea.     Interest.       Dividend*.       Inaeou*.      far  You 


1008  .  911,151.197  S9.SA2.S75  St^HS,62J     $532,751   $1,841,373    $39,185    (9W.797.075    $5  112 

1909  .    9,889.981   9,0fl0,514     S29.4S7       9O0.H53     1.739,320     50,542    <8)  1.677,600    lH7h 

1010  10,516.235  9,740,995  775,240  1.529,994  2,305,234  77.363  $147,031  (8)  1,919,354  $196,732  */.3524fi 
1911.  9.666.  V.*6  9.366,460  300.136  2.070,533  2.370,669  85.159  112,724  <$)  1.919,994  141.932  110.861 
1912  11.855.280  9.811.001  1,844,279  1.885.269  3,729.548  90.254  63.551  <*,  1.920.000  950.300  70.1.443 
IMS..  11.682.374  10,073.361    1.609.013     1.967.763     3,576.776    118.720       65.2S9     I8M.920.000        866.160  606.607 

1914  12,564,480  U.BflO.817     694,663       602,192     1.296.855    126.190    (8)  1,920.000       ♦  1 67.553  d'f  91 6. 85* 

1915  11.170.221  10.254.153     916.068     2.03H.40I     2.955.4'VJ    10I.86S    (8)  I.920.0W       '449.277  4*4.324 

*M*htt*a*net  anil  <ti-|ircri(»tinn. 

• 

Profit  and  Loss  Account,  year  ended  IX-c.  :U.  1915.  -<  trots  sales.  $0.202,1 10.  Operat- 
ing  charges  ,*u,0n:}.070.  less  inventory.  Dee.  31  191").  $1,912,172  .  $S.070,S98.  Gross  profit 
in  manufacturing,  11,191  212;  other  ineom*  (dividends  of  other  companies,  $513,428; 
interest.  $00,903;  miscellaneous  earnings,  $24,359  >,  $.10:1  »>90  -total  income.  $1,79-1  902. 
Deduction*:  Depreciation,  $410,416;  fire  loses,  $2,849;  miscellaneous.  $.i 40.053  total. 
$Sl>:>.:517.  Net  profits  from  operation.  $961,585.  Dividends  received  from  the  Title  Water 
Pi|s-  Co.,  Ltd.,  Associated  Producers  Co..  Oklahoma  Oil  Co.  $1,412,740.  Net  income  for 
1915,  $2,404, i'V  Cndivided  pr.>liN.  .J,,n.  1.  1915.  $1,241 .021— tots',  St.'U5.345.  Divi- 
dends  paid,  1915,  $1,920,000.    Cndivi.led  pn'.fits.  Dec  31.  1915.  $1.725,:t45 

Earnings.  —The  net  earnings  for  the  pa«t  four  years  «>f  this  company  and  its  subsidiaries 
after  deducting  "depreciation  have  been  as  follows: 

l«l.->  1HII  1013  1012 

N>t  enrninc*   $3,177,717        *»..VJ3...st  $H1MH  S4.445.2Sil 

rVrc*nt .  wnM  on  «t«rk  1H  52^  3  3V,  M.twrj  13.24"; 

The  earnings  from  the  operation  of  the  four  principal  Tide  Wat.-r  companies  have  been 
a-  follow*:  , 

ISIS  l'.»H  1913 

TlssWaMrOSC^apaay    -  ,*^m!l? 

Th'- Tidp-Wnler  Tit..  (  "  .  l-n  I.41-*.  .<il  i.i.         I_\.,«.!MMI  l,..lll.ao2.2.. 

WintaPrUUVsC'..'    .jM^,        HWW,  7">TrV. 

•okla  Oil  Company    _  l,4.iO,"Mtt  3..,0|S.12  Ot.,365^1 

T.rtalu   S4.3Sl.tt00.ti7       $022.(M».24  $3,313,41$.10 

Wo/*.-  The  ilivHk-uda  from  tho  Okla  oil  Compaay.  whiA  in  pcvvioiH  roportj  have  bran  iarjMcdwita  the 

I  armnits  of  ((.<•  TMe  Wa»PT  <  »i!  Company,  nr.-  in  Ulia  report  cMurtwl  from  tho  .-nrmnit*  of  Hie  I  irl-  W  Iter  0,| 
Compaoy.      (bat  the  ■ariiiucti  of  -  j(rh  coiojMiny  an-  itiv.-n  »-|..-»ratHy. 


Digitized  by  Google 


291 


P<X)H'S  MANUAL  OK  INDUSTRIALS. 


Comparative  General  Balance  Sheet,  December  31. 


AueU 
Hro|»rty  account. .  . 
Securities  owoe<l  ... 
i  >ther  investments. . 
Inventories 
Wounta  reerivable. 

Cash  

Otbct  workiniianwu 
I'nrxpitTtl  insurance 

Prennid  wage*  

I  i  I  Tr.-I  ili-Uil  it. ••hi 


I9U 
$<t.644.45.t 

13.4*2.579 
353.797 
2.704 .284 
1.175.603 
087.508 

1,387.500 


134.863 
$2s-,s70.58l 


1014 

1913 

1912 

STi.1UM.S3l 

$6,741,434 

$6,497,875 

13,787.103 

13.786,103 

14.490.763 

355.442 

348.877 

598.520 

2.283.147 

2,609.036 

2,411,301 

425.507 

1.609.950 

1,957,476 

H.S3.633 

860.473 

706.793 

1.5H..075 

509.326 

470 

!  .78* 

•25,991.598 


Total*  

Liabilities: 

Capital  stock   $21,000,000  $24,000,000 


Note*. 

Accrue!  liabilities .  . 
Current  liabilities. . . 
Due  xulwiilinrii**  ... 
Deferred  eredit  it«ms 

Reserves   

Profit  and  loaa 


17, COO 
2JM7.638 


I  SO  .000 
1.725.346 


15.200 
015,377 


120.000 
1,241,021 


126.472,787 

f24,0OO,O0O 

'24,600 
1S7.583 


$26,663,198 
$24,000,000 


1911 
$0,477,933 
14,906.763 
736.979 
1.542.418 
2,146.554 
827.027 

695 


1910 
$6,425,670 
14,965,797 
783.38.1 
1,371  ,m 
2,S27,2!W 
SOS  .072 


1,221 
4,457 


$2fl,63K,269  $27,247,181 


42.725 


60.000 
2.157.879 


1.933 
i  .056.536 


49.142 

1.555,587 


■M.000,000 
1.500,000 
15,000 
217,281 


$23,999,700 
2,040,000 
20,551 
220,4.'.  1 


55.844 
S50.144 


227,1% 
739.2S.1 


Totals   ft2S.870.584    $25,991,598       $26,472,787       $26,663,198       $26,638,269  $27,247,181 

Consolidated  General  Balance  Sheet,  December  31,  lttft. 

(Tidi  Witter  Oil  Co.  anil  Subnidiarun). 

PraperiiMMdphott   «23,257.6I2 1 Capital alack   ...  $34,000,000 


<  itlu  r  investment » 
Current  n»«et»  (fts  9IW.557) : 

Ca«h  

Aeeount*  ami  notes   

Prepayment*   .  .   .  . 

Crude  nil  and  product* 

Supplied  and  nuiterinln 
Pefrrwd  debit*  


710.536 


Surplus. 


4.202.13* 


1,000,851  Total  capital  «nd  surplus  $2S,292.I3> 
1.198.094    Reserve  (or  tin-  losaea  339.6.1.: 

102.807  Outside  inter-  sts  m  subsidiary  compnnir*  273.3:1' 
-..Mli.  HiH  |  (  urn  tit  liabilities  ($4,105,036): 

701,407       Accounts  and  note*  

124,031  Accrual*   


3.9311.1  U 


Total  assets..   $33,010,738 


Total  liabilities.  S33.0I0.736 


Dlvldonds.  —  Dividends  arc  payable  quarterly,  January  l,  April  1,  July  1  and  October  1, 
at  Pint  National  Hank,  Now  York.  N.  V.  Honks  close  ten  day*  before  and  re-open  one  day 
after  dividend  payment*.  Since  lS'.l'i  cash  dividends  equivalent  to  at  least  S  p.  r.  per 
annum  have  Ik-cu  paid.  In  addition  an  extra  dividend  of  I  p.  c.  was  paid  July  I,  1918; 
this  dividend  does  not  apply  on  the  new  stock  mentioned  above,  which  does  not  become 
entitled  to  payments  until  October  I,  lfllfi. 

Directors.  Geo.  F.  Haker,  Jr.,  Dickson  Q.  Brown,  New  York,  N.  Y.;  Roht.  D.  Ben- 
son, William  S.  Benson,  Passaic,  N.  J.;  F.  W.  Weller,  New  York,  N.  Y.;  Geo.  A.  Keeney 
Elizabeth,  N.  J.;  Samuel  H.  Edwards,  Bayonne,  N.  J. 

Officers.— H.  D.  Benson,  Pres.;  W.  S.  Benson,  Vicc-Prcs.  and  Treas.;  D.  Q.  Browr 
2d  Vico-Prea.  and  Asst.  Treas.;  Byron  D.  Benson,  Asst.  Treas.  and  Asst.  Sec.;  Geo.  I 
Webb,  Sec  ;  II.  C.  Williams,  Compt.,  11  Broadway,  New  York,  N.  Y.  General  oftio 
HayuniK.  V.I     v  ew  York  Oilire.  II  Broadway 

Companies  Controlled  by  Tide  Water  Oil  Company. 
ASSOCIATED  PRODUCERS  CO. — Incorporated  November  5,  1884,  in  PennsylvHU 
Owns  producing  properties  in  Pennsylvania,  Ohio  uud  Illinois  and  produces  oil  which 
delivers  to  the  Tide  Water  pipe  linen,   Properties  cover  a  total  of  21,122  acres  and  eonti 
1,913  wells,    Controlled  by  Title  Water  Oil  Co  ,  through  stock  ownership. 


Profit  from  Operations,  Years  Ended  December  SI. 


1911. 
1915. 


t.'r  *i  Profit, 
$804,810.72 
04  3,724  75 


I  >c:  ii  i  million 
»055,S54.H3 

117^052.73 


Net  9l 

.'.Lti.O* 


•»«<  "  ....     ..  .  $251,004.97  *53s,s02.IO  Inc.  »-'S7.  7 

capital  stock.  \ut i„ u i/.d  uod  iHUMtamtuig,  1900,0011  f reduced  from  11,200 
July       H»vr»),  ui  whirl)  HP.K  p.  c.  owned  by  Tale  Water  Oil  Co.    Shares,  *1IH).  Divid 
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of  10  p  c  each  paid  on  1913  and  1914;  in  1915,  March  31,  June  30  and  September  30  2  J* 
p  each,  a"d  uLber  31,  12*  P-  e,  in  1916,  March  31,  10  p.  c.  June  29,  15  p.  c  Divi- 
dend payments,  quarterly,  March,  etc.    Annual  meeting,  las.  Tuesday  .n  January,  at 

Bradford,  Ha.  .  „..„. 

Directors.-W  S.  Benson,  K.  I).  Benson.  Dickson  Q.  Brown,  M.  P.  N.lhams.Xew 
York.  N.  V.;  Roht.  McKelvy,  Titusville,  Pa. 

Omcers.- -Dickson  Q.  Brown,  Pres.:  H.  D.  Henson.  Viee-Pre*,  M.  I'-  Williams,  N*. 
and  Treas.    Ofhcc,  11  Bnnidway,  XeW  York,  N.  Y. 

TIDAI  On,  CO.- The  Okltt  Oil  Co.  was  incorporated  September  27,  1907  in  Indian 
Tern^rvW  Oklahoma),  to  produce  petroleum  and  natural  »»  Name  rWd  to 
uoove  le  on  Julv  l.  1916.  Company  owns  producing  properties  ,„  Oklahoma,  from  .Inch 
1  I  «hicl  is  transited  to  the  refinery  through  p.pe  Imes.  On  December  31, 
'iVlT t  -  -  cov  r  d  ota.  of  20.033  acres  (of  which  4.K67  acres  owned  in  fee  and  21,172 
"  1  '  V  1  r  T«,ntaiiu.  I  098  wells  The  company  recently  acquired  the  pmpcrt.es 
7^^^^  -  ^oducin*  properties  with  347  wel.s  on  9,415  acres 
Controlled  by  Tide  Water  Oil  Co.,  through  stock  ownendup  (>*.<»  P  «',>. 

Profit  from  Operations,  Years  Ended  Deeember  31. 

(irom  Profit.        D.-pr«-iati..n.  Not  Profit. 


"*S7.1M3.77  i322.92S.e5'  *«.0JS.12 

1UU                                                                                   1,454,924.02              4.775.30  1.4.iQ.H**J 

I , . ,  

Dwrtriiw  «r  inrrfa.-"' 


Inc.ll.tW6.980.il5  l*  c  WIS.150.2rt  lnr.  H.415.130.51 


Pront  from  Operations,  Years  Ended  December  31 

'  Or«M  Profit.         Offl^i'V';-         '»r  -/  rW0  41 

I470.fis7.8.-.  I'inwi'ee 

|.,H  1.H34.636.77  411.ltS.lt  1.413..i01  W 

m*  "»7.!37.«7  11.287.81125 

u.i  ^tork -Authorized  and   issued.  $0,250,000    Shares,  $100.    All  owned 
CX X  tW  TW -Water  Oil  Co.    Dividends  amount,,,*  to  IS  p.  e.  were  pmd 
,.x,,p,  *  2,000  by   he  ^  ^  first  Thursdav  m  June 

;  M     1        tin  W  S.  Benson,  Passaic.  X.     '•  l**™,  Q  Brown,  Geo  K 
I,  J  W^lt         York,  X.  Y,  Robert.  McKelvy,  T.tusvi.,.  Pa,  A.  >V  -  Oo.dcn, 

Bradford,  Pa.  Vice-Pit*.,  Passaic.  X  J,  Dickson,  Q. 

Ofneer>,-Ui  D.  ?  £      ^ i).  Bcn.son/.Vsst.  Sec  and  Asst.  W 

f<.nl,  Pa.    Office,  Tilu*ville,  Pa. 


u»l  ^t«4.k  Authorized,  $1,000,000:  outstanding.  ?572,0OO.  Share*,  $100. 
X  »Seb^fthe  ^SK  stock,  the  Tide  Water  Oil  Co.  owns  $495  000.  Annua. 
No  bonded  dc bt         ne  Dividends  paid  at  rate  of  10  p.  c.  per 

M,,tlrear  «S:  O.  Brown.  R  IX  Ben.;,  M.  P.  WiHian,  Xcw  York,  X.  Y, 
IVauk  Haskell,  Tulsa,  (  kla. C  K.  Ibmc.  1  ^  Ok. la  y. 

Offleers.  -Dirkaon  O.  Brown   I  re     Xe^o rk  ^  ^  ^ 


ni»ir  #«n     1TI>    (THE). — Incorporated  Xovcmbcr  22,   1H..S  in 
TIDE-WATER  PIPE  ™"™L^Lto  oil     Owns  2,757  milee  of  pipe  line, 
IWylvania  for  the  purpose  of  ™  emit  nrldfl  to  tho  reflnCn-  at  Bayonne, 
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TIFFANY  &  CO.— Incorporated  1868,  in  New  York.  Manufactures  nod  deals  in 
jewelry,  precious  stones,  etc.  Company  has  store  at  Fifth  Ave.  and  37th  St.,  New  York. 
N.  Y.,  where  its  principal  business  is  conducted;  also  has  branches  in  London,  Eng.,  and 
Paris,  France. 

C  apital  Stock.  -Authorized  and  outstanding,  August  15,  1910,  $2,400,000.  Shares, 
*],0of».  Annual  meeting,  first  Tuesday  in  June.  Dividends  in  recent  years:  190S,  11MH* 
and  1910,  25  p.  c.  each;  1911,  35  p.  c;  1912  and  1913,  40  p.  c:  1914,  35  p.  c;  1915,  25  p.  c. 

Net  Earnings,  year  ended  April  30,  1915,  $010,394. 

Directors.— John  C.  Moore,  I-ouis  C.  Tiffany,  Chas.  L.  Tiffany,  Geo.  F.  Kunz,  Harry 
H.  Treadwoll,  E.  D.  Bird,  L.  deB.  Moore.  Officers:  John  C.  Moore,  Pres.  and  Tress.;  Louis 
C.  Tiffany,  Vice-Pros,  and  Asst.  Trcas.;  Chas.  L.  Tiffany,  2d  Vicc-Prcs.  and  2d  Asst.  Treas.; 
( ;<"'  F.  Kuns,  3d  Vice-Pros.;  Harry  H.  Treadwell,  Sec.  and  3d  Asst.  Trcas.;  L  de  B.  Moore, 
4th  Asst.  Treas.,  New  York,  N.  Y.    Office,  401  Fiftli  Ave.,  New  York,  N.  Y. 

1MON  PERKY  CO.  Incorporated  February  s,  [MM),  in  New  York.  0]xrat<-s 
tl.rcv  ferry  line*  between  New  York  and  Brooklyn.  1  •i.ruierly  operated  two  additional 
lino  which  were  discontinued  in  July,  1912.  The  Brooklyn  real  property  is  partly  owned, 
:> hi  1  the  New  York  property  leased.    In  1905,  the  company  made  a  new  agreement  with 

1  he  City  of  New  York  for  the  ferry  franchises  on  the  basis  of  2  p.  e.  of  the  gross  receipts- 

Capital  Stock.  -Authorized  and  outstanding,  *3,0U0,0O0.  Shares,  *I00.  I'p  to 
lyis  company  paid  dividends  at  rate  of  4  p.  c.  per  annum;  1*1)9,  .'{«•.,  p.  <•.;  1900,  2  p.  c  : 
April.  1905.  dividend  was  passed:  October,  1905,  1  '5  p.  c;  January,  1904)  to  January,  I90N, 
inclusive,  }  £  p.  c,  each  quarter;  April,  1908  to  October,  190K,  inclusive,  none:  1909.  January, 

2  ]•  c  :  July,  1  p.  c;  1910,  1911  and  1912,  3  p.  c  each  year:  later  dividends  not  reported 
iiniil  July  15,  1915,  when  Pi  P  e.  was  paid;  January  15,  1916,  2  p.  c:  payments  now  made 

-li-jinnually,  January  and  July  15. 

Transfer  Agent,  Etc.  -Stock  transferred  at  company's  office,  Brooklyn,  N.  Y.  Kcgis- 
(rar  of  stock,  Hanover  National  Bank,  New  York,  N.  V.  Annual  meeting,  hrst  Tuesday 
in  October. 

Funded*  Debt.— $1,100,000  first  mortgage  gold  5s :  dated  Novemlmr  1,  1890;  due 
November  I,  1920;  interest.  May  and  Novetnlier,  at  Corn  Exchange  Bank,  New  York, 
N.  Y.  Denominations.  $100.  $500  and  ¥1,000.  Secured  on  entire  property  of  company 
Originally  outstanding,  *2.200,0OO,  but  $700,000  purchased  in  P.MW  in  open  market  and 
cancelled  and  *  100,000  in  December.  19i:{.    Redeemable  at  110. 

Directors.  -L.  W  Baldwin.  C  M.  Fugles,  \V.  II  English,  O.  P.  Hotaling,  K.  E.  Head, 
I'  F.  Jackson,  Martin  Joost.  F.  S.  Male,  W.  A  Nash,  C  A.  O'Donohue,  I>.  S.  Ramsey, 
I'homas  Heed,  Henry  E.  Tredwcl|,Willi,im  I).  Blauvelt,  Wilfred  P.  Boattie,  Ceo.  U.Schrocder 

Officers.  -William  A  Nash.  Pres  ;  B.  J.  Downer,  Sec  and  Treas.;  W.  K.  Ocrard,  Gen. 
Mgr.,  New  York,  N.  Y  Main  office,  foot  of  Fulton  Street.  Brooklyn.  N.  Y.  New  York 
office,  l.'i  William  Street, 

t'NITED  DRt'G  CO.  Incorporated  February  7.  1010,  in  New  York,  as  a  merge 
of  the  Tinted  Drug  Co,  of  Massachusetts  and  of  the  Hiker  A  liegeman  Co.  isec  Mann? 
of  Industrials,  for  1915,  pates  2599  and  |S|2,  ns]H-cli\el\  Reincorporated  in  Mass? 
cijusctts  in  March.  1910.  Operates  factories  in  the  North  End  of  Boston  and  in  the  Ko\l>ur 
distr  ict  of  Boston,  for  (lie  manufacture  of  medicine,  toilet  articles  and  candies.  The  comp.it 
>  a  large  distributor  of  ruldier  gootU,  stationery,  druggists'  sundries,  etc 

Tl»  I  />,•„,,  (•„  _  w.,s  organized  in  Canada  in  1910.  to  carry  <>ti  the  busitw 

•ll  t  lie  I  ><  01  ti .    hi,  I     J  let,  lie--  factories  ,\,  Toronto,  (  >u| . 

'''I""  1  'mied  Ding  Co  ;ils<.  controls  /'.  /.    /;,;,/,/,  ,7  I  '.<..  which  manufact  utvs  I  he  I  'nil 
Drug  <  o  |'ni„  .->ril|1.;  .„„!  ,|,e  National  <  mar  Stands  Co.  of  New  York 
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<  onlrols.  through  ownership  ..f  ils  entire  common  slock,  the  / mtisK  .  J  >;/{f,ll  (  ,»  ,  which 
o|wrntes  I.V2  drug  stores  m  the  larre  cities  of  Ihc  Initcd  States  and  Canada  (sec  appended 
statement  i. 

The  manufacturing  and  distributing  interests  of  the  company  arc  very  large,  the  whole 
plant  -ystem  comprising  about  20  acres  of  floor  space.  Its  plants  and  buildings  in  Proton 
alone  have  a  floor  area  of  about  000,000  square  feet. 

The  company's  goods  are  sold  only  l)y  one  exclusive  representative  in  each  town- 
and  that  representative  must  be  a  stockholder  in  the  corporation. 

Basis  of  Exchange. — The  approximate  basis  of  exchange  of  the  securities  of  the  old 
United  Drug  Co.  and  of  the  Hiker  *  Hegemnn  Co.  for  the  securities  of  the  present  United 
Drug  Co.  is  shown  in  the  following  table: 

Srcuriti™  o/Otd  C»mi*inin.  -— — —    Strnritin  of  Preatnl  Company.  -  

6%  Non-Cumulntivc 
Preferred,    (far.  $100. 
7%  Cumulative  First       Callable  at   105  and 
Preferred  (Par.  $50        Dividends  Convert- 
Callable  at  $00  and      ible  into 


Common  (Par.  $100).  Accrued  Dividends.)  which  Com.  Pays  7%). 

$2,147,400  nikcr  4  liegeman  Co  prof    t(  100%  )$2. 1 47.400   

1.400,020  Hiker  A  liegeman  Co.  com.   ♦<100%)$S.SOO,000    <43.So%)$3.H5».0<>0 

•2.9XS,QM  t'nitcd  Drug  Co..  prof   (100%)  2.938.950   

5,000.000  United  Drug  Co.  com            (225%)  11.250.000  ^_^__V  {(100%)  5.250,000 

Total*     '      $20.0*0.000  $5,OSO,.J'»0  $9,109,000 

Auth.      $35,000,000       Auth.       $7,500,000       Auth.  $10,000,000 

•The  common  stockholders  of  Itilcer  A  Hcgcmaji  Co  received  $S,S00,000  new  oommon,  leas  an  amount  ol 
onmmon  stoek,  not  in  o*c«w»  of  $33?,*»$3.  winch  wm  to  he  distributed  amongst  those  employees  of  the  Klkcr  A 
Heuem.m  Co.  and  o(  its  subsidiaries  who  were  purlin*  to  stoclc  participation  agreements. 

t  Thu  balance  of  tho  first  preferred  which  was  not  taksn  in  exchange  un  lor  tho  plan  for  preforrud  shareholder* 
of  Riker  A  It  ire  man  Co.  was  to  tio  used  to  provide  cash  ticc.«s*ry  to  Mtisfy  tho  rights  in  liquidation  of  the  pre- 
ferred stock  not  deposited  under  the  plan. 

t  Of  which  $2-»0,000  to  make  provision  for  employes  of  l?niU>d  Drug  Cn.  now  partis  to  *tock  agreements. 

General  Balance  Sheet,  March  1,  1916. 

Investment*                                               $20,593,772  :  First  preferred  stock   .    $0,084,350 

Traile-mnrks,  formulae  and  patent  pro-                     '  Second  preferred  stock   9,109,000 

cease*                                                    9.974.213  Common  stock  '   20.050.000 

Cash                                                              337.354   Note*  payable   2.070.000 

Arcoiint.t  and  notes  receivable                       1,900,29-1   Account*  payable   .1H7.A5I 

.Merchandise  inventory  H.W0.3SI?   R.-serve  for  depreciation  and  unforeseen 

Furniture,  utensil*  and  machinery  .               .1*2,302         liabilities   ;«J7,'i29 

Advances  and  "referred  item.i                             13<>,.r>22  Surplus     92.S92 

<  ireat  Britain  branch   339.60S 

Improvement*  l«<  lean-hold*  3.871 

Total  aaseu   $37,103,322      „  Total  liabilities   $37, 103,322 

Capital  Stock. — Authorized:  7  p.  c.  cumulaivc  1st  preferred,  $7,500,000,  0  p.  c.  non- 
cumulative  2d  preferred,  $10,000,000;  common,  $35,1X10.000  -total,  $52,500,000  Outstand- 
ing, March  1,  lUlti:  1st  preferred,  $5,08o,a50;  2d  preferred,  $«>,10»,000;  common, *$-2O,05Of- 
000 — total,  245,350.  Shares:  1st  preferred,  $50:  '2d  preferred  and  common,  $100.  First 
preferred  stock  has  preference  as  to  assets  as  well  its  dividends  over  2d  preferred  antl  common; 
and  2d  preferred  stock  has  preference  as  to  assets  and  to  non-cumulative  dividends  over  com- 
mon. First  preferred  st  >ck  is  subje-t  to  redemption  at  120  and  accrued  dividends  and  2nd 
preferred  is  redeemable  at  105.  First  prefened  st  ock  is  not  entitled  to  voting  power  except  in 
ca.se  of  default  in  payment  of  any  quarterly  dividends,  in  which  eve.it  it  ren  ive-  voting  rights 
and  retains  the  same  until  all  arrears  of  divi  lends  have  l>een  paid  tip.  Provision  may  also  be 
made  for  the  acciimulati  in  of  a  surplus  to  secure  the  1st  preferrc  1  and  for  giving  the  1st  pref- 
erred stockholders  a  preferential  right  to  subsrri'oc  t  >  any  new  issue  of  1st  preferred  stock.  Pro- 
vision is  also  nuide  that  the  2d  prcferrcil  shall  have  the  rinlit  to  vote  in  case  of  default  in  pay- 
ment of  dividends,  and  shall  be  convertible  into  common  in  case  dividends  on  common  shall 
k-  paid  at  the  rate  of  7  p.  c.  per  annum.  The  Corporation  for  H.  <V  H  Stock  owns  *4,:M.{,2tK) 
common  and  *  1,904.500  2d  preferred  stock 

Dividends.— An  initial  quarterly  dividend  of  1?4  p.  c.  on  1st  preferred  was  i«tid  May 
1,  191ti;  Aug.  I,  1916,  P.,  p  c  On  2d  preferred  an  initial  quarterly  dividend  of  lj«j  p.  o. 
was  paid  June  1,  UH*>. 
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201X  POOR'S  MAXTAL  OK  INDUSTRIALS. 

Directors.  -  T-rms  , spin  IPI7:  Jas.  C.  Brady,  Fred  S.  Kokits  Kdw.  I).  Cahouii.  Win 
C.  Bolton.  Thos.  IV  Taylor.  Tmnscxpiif  I'M*;  (Iihi.  M  (Jules.  John  B.  Cobb.  Bvron  M 
Hyde,  John  II  Flagler,  Thos.  Voegeli.  'term*  trpm  I'.IIO:  Louis  K.  Liggett.  Louis  1 
Schreiner,  .1.  X.  Staples,  Jr.,  J.  C.  McCormick,  Chas  K.  Munmin. 

Officers.  L>uis  K  Liggett.  Pro.;  U>uis  I.  Schreiner,  1st  Vice-Prcw.;  .1.  X.  Staple*. 
Jr.,  Vice- Pros. ;  ("has.  K.  Murnani,  Viee-Prce.;  Geo.  M.  Gales,  Vicc-Prcs. ;  Jas.  C.  McCormick, 
Treas. :  Jas.  A.  Galvin,  Asst.  Tresis.;  11  I..  Simpson.  Sec.  Office,  Grcenlenf.  Leon  ami  Bryant 
Sts.,  Boston,  Mass.  Branches:  Chicago,  St.  l.ouis,  San  Francisco,  Toronto  (Can.).  Dwdmi, 
(Eng.),  and  Paris  (France^. 

Company  Controlled  by  United  Drug  Company. 
LIGGETT  (LOUIS  K.)  CO.— Incor|>orated  in  Xovember,  in  Massachusetts. 

Business  is  Unit  of  wholesale  and  retail  druggists.  Operates  some  152  retail  drug  stores 
in  the  larger  cities  of  the  tinted  States  ami  Canada,  Main  office  and  depot.  310  West  4th 
Street.  Xew  York.  X  V. 

Control.— Controlled  by  the  United  Drug  Company  through  ownership  of  the  entire 

common  stock. 

Capital  Stock.— Authorize*!:  Common,  $o,500.tl00;  ti  p.  c  cumulative preferred, $50.- 
000  total,  ffi,55O,0f)0.  Issued:  Common.  80,030,300;  preferred.  $19.(KK) — total,  SW.055,300. 
Shares,  *1 00.  The  l"nited  Drug  Co.  owns  the  entire  common  stock.  Preferred  stock  has 
preference  for  assets  and  is  subject  to  redemption  at  102.  An  intial  dividend  of  1  \  -2  p  «•.  was 
paid  on  common  April  1,  1910.   Annual  meeting,  third  Tuesday  111  March. 

Directors,  d/ouis  K.  Liggett,  Jerome  A.  Crane,  Boston,  Ma.ss.;  F.  L.  Tompkins,  Provi- 
dence. It.  I.;  Geo.  M.  C.ales,  W.  C.  Watt.  John  S.  Alley.  It.  B.  Wat  l  ley.  W.  .1.  Hash.  K.  H. 
Haas,  Xew  York,  X.  Y. 

Officers.— Geo  M.  Gales.  Pres.;  W.  C.  Watt.  John  S.  Allev,  Vic-Pro's,  H.  B.  Watt  ley, 
Treas.:  W.  J.  Hash.  Sec;  It.  H.  Haas.,  And.   Oflice.  2340  W  4th  >t  New  York,  X  V. 


UNITED  STATES  DEBEXTCRE  CORPORATION,  LTD. — Registered  Xov.  15, 
1889,  under  English  laws,  as  an  investment  institution.  Its  investments  are  43o  in  number 
of  which  by  far  the  larger  portion  are  quoted  securities.  Of  the  amount  invested  aliout  5° 
p.  c  consist  of  debentures,  debenture  stock  and  bonds,  •25  p  c.  of  preferred  shares  and  stock, 
and  lb  p  '•■  of  ordinary  or  deferred  stock.  The  investments  are  distributed  as  follows:  1'iiited 
States,  20.5  p.  e.:  South  Arneriea.  25.7  p.  c;  Great  Britain,  25  4  p.  «.;  Colonial.  14.7  p.  c  : 
Mexico.  Central  America  and  Cuba,  7.0  p.  c;  Knrope,  4.3  p  c;  miscellaneous.  I  *  p  c 

Capital  Stock  subscribed  £1,050,000  4H  P-  c.  irredeemable  debenture  stock,  £175,000 
51^  p.  c.  cumulative  preferred  stock,  £200,000  4^  p.  c.  cumulative  preferred  stock,  and 
£1,200,000  in  onlinary  shares  of  £4  each,  £1  paid,  £300,000—  total,  £1,725,000.  Trustees 
for  debenture  stockholders:  Lord  Avebury  and  Sir  Walpole  Grcenwell.  Dividends  on  all 
classes  payable,  July  31  and  .Ian  31.  In  1012.13.  1013-14,  l«»14-15ai.d  1915-10.  regular 
dividends  paid  on  5'  2  l>.  <•.  and  41  ,  p.  c.  cumulative  preferred  *liarc*  and  10  p.  c  per  annum 
paid  on  ordinary  shares  :  former  rate,  7  1  ■>  p.  <■  > 

Comparative  Profit  and  Loss  Account,  Years  Ended  January  31. 

(.'•riiaa  Revenue,  Ualanee  Kxponws  Interest  on  t'laccd  to  Tiuhii.ae 

ComtnU.  and  Brought  nnd  Debenture  Paid  tteaerve  Carried 

l'r«>f.  on  Sale*.  Forward.  F,-e*.  .Stock.  Dividends.  Fund.  Forward 

191/1  £U5,S77  £2.400  £9.537  £45.000  £41.020  £20,000  £2.72' 

1610                           llK.Ottl  2.729  9.033  46.000  41.020  22.000  3.10. 

H>11                           145.567  3.107  9.011  45.000  41.020  50.000  3.0* 

If  12                           107,001  3.W3  10.137  45,000  41.020  10.000  A.M 

,li»13                          111,525  5.147  11.020  45,000  48.520  6.000  0,12 

,  V"4                          1  l<i.7'.»s  10.301  47,i»25  is.d2l  I0.O00  »'.'»7 

'i*'-.'                           UXi.-'-'T  <..•>;.(  s.sr,2  47.2.V*  tH.f.24    *•■«« 

  ••"'.•.7-U  s.O«  S..HU  47.2-.0  ls.«24   -V»5 
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MAM  FACTF1UNG  AM)  M1SCELLAXEOI  S  COMPANIES.  2911. 


re  General  Balance  Sheet,  January  31. 

AtnU.                                     1UI«            t'*1.">          1011           1013            ]0|2  i<m 

InvctineaU  X2.010.70l    £2.045,^1    C2.0U.627   £1.958,242     £1.876.340  £1.812  521 

Suudry  debtor*                                        5,427           2, 1  IS             559             453             I  ,  3  280 

Short  Joans  _                                                                   11.888  5,112 

Caah                                                   30.287         I0.73IS         30,808         29.348          30.066  19  522 

(-own                                                     15.025         24.750          14,827                                9.10O  18  200 

Swurill*.  aold  for  future  actUciiient.    .      ^384 

Totala  £2.001.531    £2.U*:J.232   £2.065,881    I'l.OSS.olT     £1.948.«S«  "xi.SS8.U21> 

LuibxlUita: 

Capital  ■tock  subscribed                   £1,725,000  £1.725.000   £1,725.000  £1.073,090     £1.073,090  £1,073,090 

Sundry  crediton                                    4,017          .">,:'.".•          5,534          >6,7«S            3.386  4  217 

I^bcntur^inu-rert                                  23,625         23,02.-.         23.625         "2.500           22.500  22.500 

Unclaimed  dividend.  and  interest. . .           020            003            430            297              306  268 

B-Mik  !<m»s     10.0UO    ....  ... 

280.000        2S0.000        280,000       255.000         220.000  160.000 

fitandlott                                        28.2<W          32.77.".         31.286         30.3S4J           29.407  27.953 

ToUda  £2.001,531    £2.0M.232    £*.0«.N81    £1.988.011     £1.948.689  £1,888,029 

Directors. — Nathaniel  Spens,  Chairman,  Sir  Robert  A.  Hnuipson,  K.  H.  Berkeley 

Wodehouae,  Frank  Chaplin,  Frederick  W.  Whitndg-,  Cluirl.sI.ock,  Man.  Dir.  Officer < 
Wm,  Geo  Lock,  Sec.   Office.  Winchester  House,  London,  E.  C. 


UNITED  STATES  LIGHT  AND  HEAT  CORP.  -Incorporate.)  June  2S,  1<H.-,,  m 
New  York,  as  a  reorganization  of  the  United  States  Light  and  Heating  Co..  sold  at  fore 
closure  sale  July  1,  1015,  to  the  stockholders'  protective  committee  for  $1,1  KM), 000.  For 
statement  of  old  company,  plan  of  reorganization,  tte.  sec  Manual  of  Industrials  for  1U15, 
page  2010.  The  Flitted  States  Fight  and  Heating  Co.  was  incorporated  Deo  I,  190N,  in 
Maine,  as  «  consolidation  of  the  Bliss  Flectric  Car  Lighting  Co.  of  Milwaukee  anil  the  National 
Battery  Co  of  Buffalo,  and  controlled  the  Fnited  States  Light  and  Heating  Co  of  New 
Jersey. 

Company  manufactures  electric  lighting  and  heating  apparatus  for  railroad  train?,  in 
which  the  generating  power  is  taken  from  the  axles.  In  1912,  rights  were  acquired  for  the 
manuafcture  and  sale  of  a  device  for  electrically  lighting  and  starting  automobiles.  Com- 
pany's svstem  of  car  lighting  hns  been  installed  on  over  50  railroads.  Plant  located  at 
Niagara  Falls,  N.  V. 

Capital  Stock.— Authorial:  $4,000,000  common  and  *;i,0OO,O0O  7  p.  c.  non-cumula- 
tive  preferred— total,  $7,000,000.  Outstanding,  $3,700.0O0  common  and  $2,700,000, 
preferred— total,  $0,400,000.  Shares,  $10.  Preferred  stock  has  preference  for  assets  as  well  as 
dividends  and  has  the  right  to  elect  a  majority  of  the  Board  of  Directors  for  a  period  of  five 
years  fom  date  of  its  issue.  Preferred  stock  w:ts  deposited  in  a  5-year  voting  trust,  the  trus- 
tees of  which  were  Guy  M.  Walker,  AU>ert  N.  Parlir,  and  J.  Allen  Smith:  this  voting  trust 
was  however,  dissolved  in  June.  1010,  by  the  unanimous  consent  of  the  voting  trustees. 
No  dividends. 

L  Preferred  and  common  stocks  were  distributed  t<>  common  and  preferred  stockholders 
of  old  company  on  the  following  basis:  Preferred  stockholders  of  predecessor  company  upon 
payment  of  $15  |>cr  share  of  their  holdings  received  an  equal  amount  of  preferred  stock  of 
the  new  company  and  common  stockholders  of  predecessor  company  upon  payment  of 
$2.50  per  share  of  their  holdings  received  $5  in  pcrferrod  and  $20  in  common  stork  of  the 
present  company. 


^J^    <g  For  quick  action,  T«l*pho»«,  T.Ugraph  or  Writ. 

LIGHT  &  HEAT  I  SLATTERY  &  COMPANY 

CORPORATION 

SECURITIES 


in 

40  EXCHANGE  PLACE 
NEW  YORK 
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l'OOR'S  MANl'A-''  OF  lNDl'STUlAUS. 
r     4«o«t   etc.  -Transfer  «*«,t  atul  rcgwtwr  of  s  «ckf  < . 
New  \ork,  >   *      x,m  .  f     ,     .   c<  gu|d  bond?, 

■  luted  . Jun<-  1,  »-"-'-u'  .    v  y     n,M,*>ri  UmdK,  SIOO.  »       '  v  jnt<-«>t 

Gnarly  Trust  Co  «1000  000.   *«£r,  I  «  *t        ^  'f^J   '     ,pon  all 

..^  nriiihimi.     .lul'i'Ti^i  .      J*    .  miittiritv  it*  provided.   A  .ltr«        « i 

/„„,„.,  7W:    Interwtpa>aMi*.th  vadh,Kton,  U.    C.  Capl* 

^'^^^ — 

(ioorpe  K  Shermrd.  vim-Tri^.;  K.  II.  Gold,  Vice- 


F»IKN"-V-  .„.  York. 
n„d  private  pnutmoTH-rs  i 

•Lint-                     '  ,.  ,,  w,„„.,r  II  K.  U,.,-« 

 ■  -^.^ ...  *„,„,.•,.■.,:,.  >••■>>•■■'  """T^1: 

-ST.  0„.™  Ave,.,,.  _,,„,„  v  ,„„„.,.> 

,lW„.  .1  u  saw  mill  «ith  a          < « I « « it  M,        in  L;m,  .ml  1>W*  fif 

w.,m.  :,H.<.r».,.l  »,y  th,  Oregon  Fir  . md  Trao.  g           ^  aVB.i. 
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VVH I TA K ER-Q LESSN  ER  CO. 


.  -Wliit  ikor-tilcssner  Co.  was  incorporate!  Deo  '£*,  1003, 
in  West  Virginia.  It  thou  acquired  the  plants  and  business  of  the  Whitaker  Iron  Co.  (organ- 
ized in  1S75i  and  the  LiiiKhlin  Nail  Co.  (organized  in  1SS()..  Sulxsoquently  it  acquired  the 
plant*  ami  busing  of  the  Portsmouth  Stool  Co.  'organized  in  1902  s  and  the  entire  capital 
stock  of  Wheeling  Corrugating  Co.  (organized  in  1890)  These  properties  have  Ih»cii  con- 
tinously  o)M»rated  since  their  organization.  The  principal  finished  products  are  steel  slabs 
billet'*,  sheet  bar*,  tie  plates,  black  sheet.*,  galvanized  sheets,  metal  Knifing,  tin  and  terne 
plates,  conductor  pifies.  ceiling,  culverts,  steel  Itarrel.s,  and  a  varied  line  of  galvanize  |  !U„| 
black  Ware,  such  as  tubs,  fiuekets.  pans,  etc 

Properties.  The  plants  of  the  Whitaker -< .ilessuer  Co.  and  Wheeling  Corrugating  Co 
are  us  follows: 

Wheeling  Plant  of  Wr'hitakor-t Ilessm-r  Co.,  occupying  about  20  arr«i.  comprising 

14  -irn>ct  and  Mack-plate  null.i,  having  a  yearly  capacity  of  70,<KX1  gross  tons. 
Whocliiitf  I'Lint  of  Whecling-Corrugaung  Co  (fin whins  workii  adjoining  the  above 

plant! ,  ocrupying  4  acres. 
Martina  Ferry  Plant  of  Whilaker-Gleiwucr  Co  (4  miles  from  the.  Wheeling  planUe, 

occupying  7,arre«.  comprising  «  sh.«et  mill*,  having  a  yearly  capuctty  of  30,000 

grofs  tons, 

Martin*  Ve.rry  Want  of  Wheeling  Corrugating  Co  (finishing  work*  adjoining  the 
above  plant),  occupying  II  acres. 

oufh,  Ohio,  Plant  of  Wliitaker-filessnor  Co.,  occupying  76  acres,  comprising 
■en  or""!!  hearth  furnaeis..  one  hlooniing  null,  two  bar  mills,  ami  twelve  sheet 


Finished  Good* 

Year.                                  Tons  Sales. 

11)14..                               177.023  »U>,i:tI.iVH5 

11»l.->                                  22.'>.7r.3  12.71  H.23.'. 


•even  open  hearth  turnaci-«.  one  tiloonnng 

and  jobbing  mills;  also  a  finishing  plant  lor  making  steel  Parrels,  galvanized 
sheet*,  roofings,  etc    These  plants  have  a  yearly  capacity  of  180,000  gross  tons. 

The  combined  capacity  of  the  plants  is  about  2SO.00O  tons  of  finished  steel  products 

per  year.  1 

The  company  owns  and  operates  tor  its  manufacturing  uses  two  coal  mines,  at  Wheeling 
and  Martins  Ferry,  having  570  acres  of  unmined  coal  containing  over  3,000,000  tons,  which 
at  the  present  rate  of  consumption  will  last  more  than  35  years.  It  has  also  recently  acquired 
near  Wheeling  about  1,000  acres  of  Pittsburgh  Vein  coal  and  about  1.500  acres  of  lower  vein 
coal,  and  nlxmt  200  acres  of  bottom  land  suitable  for  a  manufacturing  plant . 

Sales  for  the  last  rive  years  have  been: 
Finished  Go»wl* 
v,.nr  Tons  >5ule* 

1011    101.535  SlO.241.OH4 

W13  ....   i»l*.«M  12.573.155 

Net  Earnings.  Available  for  dividends,  after  deducting  expenditures,  and  allowances 
for  repairs,  renewals  and  depreciation,  five  years  ended  Dec.  31  :  1011.  $000,030.  1012,  ?702.- 
3S3;  1013,  $991,290:  1014,  *575,370;  1915,  $1,151.771— total.  $1,120,450.  Dedtict:  Interest. 
$700. 135;'  cash  dividends.  $1 ,222.012 —total.  $1.9S2.147  Halance  of  profit,  $2,13X,312 
Total  undivided  profits,  Dec.  31,  1015.  $2.9.>7,345:  on  Feb.  20,  1010.  they  were  S3.422.424. 
In  addition,  the  reserve  for  depreciation,  contingencies,  etc..  on  the  latter  date,  aggregated 
*  1.075,4 10. 

Net  Current  Asset. -February  20.  1910,  $4,033,091. 

Capital  Stock.— Authorized,  $5,000,000  common  and  $2,000,000  Sp.c.  cumulative 
pi eferred— total,  $7,000,000.  Outstanding,  July  1,  1910:  com.,  $>,S20,,s00;  prof.,  $911,400 
-  -total,  $4,732,200.  Share*.  SI 00.  Preferred  stock  has  preference  as  to  assets,  has  full 
voting  power,  and  is  subject  to  call  at  120  and  accrued  dividends.  A  stock  dividend  of  50  p.  e. 
was  dec  lared  in  April,  1010  on  the  then  outstanding  $2,457,000  stock.  Dividends  on  pre- 
ferred are  paid  quarterly,  March,  etc.:  on  common  at  rate  of  •'»  p.  c,  quarterly,  Jan.  etc. 
Sto.-k  transferrin!  at  office  of  company.  Aniiunl  meeting.  Wednesday  following  first  Tuesday 
in  Febrtuiry. 

Funded  Debt  outstanding  July  I.  1010:  S3.0O0.0OD  1st  »nd  reiim  ling  mow  1st  j  intge. 
gold  5  p  e.  Ootids,  dated  April  I,  1010.  due  April  I.  1041.  mUn*t  April  and  Oct  1  in  Now 
Y..rk.  Host  on.  Chicago  and  Pit  Nl.urgh.  I'lmpm  kinds.  $500  and  $1,000,  regi-ir.nl  as  to 
principal  only.  li.th  ,-mahi, ,  at  eompam '  option.  a>  a  whole  or  in  part,  at  105  and  intend 
on  any  intnv-i  d:itc.    Tr,,,!,..   The  I'niui.  TriM  Co.  of  Pittsburgh,  Pa 
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a.'btolnw.-!  as  uell  4*  «*  h  iwlebu.  hi^ss.    1  he  l^r  va  5Wuritv;s. 

nr,  reserved  to  an  amount  ecu _  jrf  ^  ^.tunal  1W  ^ 

,uUU  „  exceed  l»  W  P  -     lh'  *  vinkinR  fvm(l  which  *.u 

»„d  the  plant,  at  Wl***-*  N  Martin,  Kerry,    ,  andj  e  «  ^ 

tirst  ,nortga«e  »>  P-  -  ,*ultuaiv  all  real  estate  and  st«ck  (except 

U-ctnc  a  first  mort*M*  •„  up(>n  the  entire         o.0M  «    t.  ^ 

<.i)mp:my.    Further  secured      j  hr     >    J  (%,.  w  uch  and  sellmK 

Oin,.W  qualifying  share-  '    ^  fter  ttCquirod  for  n*^^.  comp:«n- 

aeht  -.  .ml  also  secured  >V  al    -  P-  ^  8ecUriUe«  ^>   »   ^  ^  mor,^P, 

,,urp»)^UnclndinK^iy  future  aocpnr  proceeds  of  these  l>ona  ,  wiaric, 

while  anv  of  these  boa<ls  an 

ditimud  Purity  for  these  l">nd*.  ^^K)  1st  lot* 

;„„i„i  ;■■.«;<■  <>//•"»»•- Ap"''  „  ,.„„. 

hoM,.,,.!,  > '">' 1 1"  "•'•„'  ,;„vlv,ni.. 

-n.  -  r  r^r^.^-  w- u  vl 

rvT'^C^-:-  

,,.f,nR,  ,in  and  t.-rno  -"'hirtor 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 
,     t  ™  mtAl  lath  Kalvanmd  and  black  household  stomped  ware  and  apeciahiea. 

Mo.;  Richmond,  Ya. 

tag  d»re..  Vice**;  D.  H.  Wagner,  Sec.;  H.  C. 

 „      a ,  nKNTAL  MANUFACTURING  CO.  (THE) .   Incorporated  July  1, 

WHITE  (8.  8.)  D^Tj^f^dBd  by  s.  8.  White  in  1844.   Manufactures  artificial 

S££         SMT»-      «—*  Calif"ni- 


1915  1H14 

Other 


Balance  Sheet,  Dee.  31. 

1DI4       I  Inabilities: 
Capital  stock 
Taxemwerued. ...... 

Dividend*  accrued. 


.-018 
13.155 


Bills  and  a«*couota 
Profit  and  loss  

TotaU  


1H 15  1VU 

$5,000,000  $.r.,ooo,ooo 

10,731   

25.000 
74,502  «0,MW 
54H.4S4  306,920 


$5.«34.80tt  $5,397,494 


$5,634,806  $5,397,404 

Puha^ 

omce,  have bee* t\  o^fiive,  30  p.  o.  each;  1911,  1912  and  1913, 
16  p.  c;  1905,  24  p.  c,  1906  *•  Wi£  dividend  of  40Q  p  c  Wtt8  pnul.  R<>oks 

6  *  °  •  ,914'  4  Si  ^avs  Itfor    -d  reopen  'immediately  after  dividend  payment.  Annual 

four  to  ««!^3^Xru,  at  Philadelphia,  Pa.  Stork  is  not  toted, 
meeting,  fourth  lut*«lay  m    p  ^    ^  a   ^  ^  H  L 

T  J^SE*^  w:.'f  j;Lto„;  R,  C,WW,  ft  ...  X.  V,  J.  ft  M***.  N~ 

York,  N  Y.  Sec.:  T.  K.  Hinkaon,  Trens.;  W.  Litteil 

"■■—•^  *-d  ™* s,a  • pi,,u- 

White,  <.en.  Mgr .,  rimaoeipn 

rlclpb.a,  Pa-  _Estobtohcd  in  1K76  with  headquarters  and  factory 

WILSON  (J.  G.)  CORP.  (THR).    i^teoi  ^  jn     )oruted  as 

in  N,w  York.    In  1H92  the  ^^^^^  Norfolk,  V».    In  10.4  it  w,s 

„nd  „tcam«hip  linen.  ni     df)(>rs  nml  8nut  tern  of  steel 

ProdUCts,-ComPnnyV  pr.ne.pnl  outfit ^  ^  {        Vonotian  awIlinRS  aw| 

aIM,  w,H>d,  hyrfenic  wnnlrnl**  for £^  ™™Hif  lmil<tin>w,  Pl,  Also  manufactures 
XMwU  f»r  windows  in  witlencra  ami  n      ^  I  ^  ,  , 

w  1  bl-k  flooring.    The  rol ling  .tee  -hi  t m  ar  ^  ^  ^  owr  ,hp 

railroad  and  steamship  linen  for  freight  shcnls.  p. 

wotM-  ,  «"  ,i0U4»  cuuiMioo  and  $oU0,0UU  7  p  c.  preferred  Out 

t  upital  Stuck. -  Author,.^  *..*MJ »  x  aiMitioMi  mortgage  can  be  created 

Wing:  ^r"^vXX  ^      U'r- f,nir,hH:°f  PrVfCrrH  ^ 
by  the  company  on  its  prop«ri\  »«' 
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Sinking  fund  for  the  preferred  stuck  provides  that  company  shall  set  aside  an  Dually  in  cash 
an  amount  equal  to  10  p.  c.  of  net  profits.  Transfer  agent,  Buffalo  Trust  Co.,  Buffalo,  X.  Y. 
Uogwtrur,  Hankers  Trust  CV,  Buffalo,  N  Y.  Dividends  at  the  rate  of  7  p.  e.  per  annum 
on  preferred  paid  regularly  since  organization. 

Funded  Debt  Assumed:  $10,000:  representing  balance  of  outstanding  bonds  of  James 
G.  Wilson  Mfg.  Co. 

Directors. — N.  A.  MacDonald,  J.  V.  Middledith,  M.  S.  Treinaine,  P.  H.  Wilson,  K.  P. 
Kinmnns,  H.  A.  Forman,  S.  Ginaburg. 

Officers.— N.  A.  MacDonald,  Pres.;  P.  II.  Wilson,  Vice-Pros,  and  (Jen.  Mgr.;  M.  S. 
Tremaine,  Sec;  J.  F.  Middledith,  Treas.  General  Office,  South  Norfolk,  Va.  New  York 
City  Office,  8  West;40th  St. 


AETNA  EXPLOSIVES  COMPANY,  INC. 

History— Incorporated  November  24,  1914,  under  the  laws  of  New  York.  Perpetual 
charter.  Acquired,  directly  or  through  stock  ownership,  the  plants  and  properties  of  the 
Aetna  Powder  Co.,  The  Miami  Powder  Co.,  the  Keystone  National  Powder  Co.  (see  Manual 
for  1914,  page  669),  F.  K.  Brewster,  Inc.,  The  Jefferson  Powder  Co.,  The  Pluto  Powder  Co. 
of  Michigan  and  CO  p.  c.  of  the  stock  of  the  Kinglsley  Wood  Pulp  Co.,  of  Salisbury,  Vt. 

Plants — The  plants  acquired  by  the  company  are  as  follows: 

Nub*.                 Product.  Location.  j    Num.  Produot  Loeatioa. 

Aetna                Hieh  oxp'or.ves  Attn*,  tad.             Keystone  No  2     High  eip  osivei  Kmponam.  P». 

Aetna                 Hu'hwtpoaivM  Fayvilto.  II..              Koystocw  iti^h  otploaivet  Bimaioa!>oaia,;.  Pa. 

Aetna                 Electne  Wasting  caps  Xeilia,  Ohio  I  Brtvatcr  Klcctne  eJploder»a»J 

Miami                Black  poiHer  OoM.  Ohio  detonating  c»t>»  Kitijitoa.  N.  Y. 

Black  powder  Thsbes.  11             Brswater  Fulmioatiof  msreury  PrssooU.  Out. 


The  following  plants  were  built  in  1015: 

Gun  cotton  plant,  Aetna,  Ind.,  capacity,  40,000  pounds  per  day 
Smoketeas  powder  plant,  Emporium.  Fa.,  capacity  25,000  i<oun«i§  per  day 
Picrio  acid  plant,  Emporium,  Pa.,  capacity  30,000  pound*  per  day 
Smokeless  powder  plant,  Mt.  Union,  Pa.,  capacity  50,000  pounds  per  day 
Hmokeloas  powder  plant,  Drumrnondaville,  Can.,  capacity  ftO.OOO  pound*  per  day 
T.  N.  T.  plant,  Caroeaic,  Pa.,  capacity  25.O00  pounds  per  day 
T.  N.  T.  plant.  Oakdalo.  Pa.,  capacity  26,000  pound*  per  day 

Contracts.— In  January,  1916,  the  company  had  on  its  books  unfilled  contracts  for 
the  sale  of  materials  valued  at  more  than  $30,000,000,  and  $5,000,000  worth  of  orders  had 
already  been  filled  by  that  time. 

Readjustrnent  of  Capital  Stock. — In  1915,  the  company  secured  contracts  to  manu- 
facture military  explosives  with  the  result  that  it  was  transformed  from  a  company  doing 
a  small  commercial  business,  amounting  to  approximately  $6,000,000  per  annum,  into  a 
company  doing  a  very  large  additional  business  in  military  as  well  as  commercial  explo- 
sives.  This  new  business  entailed  large  expenditures  for  the  building  of  a  number  of  new 
plants,  as  none  of  the  factories  originally  acquired  were  equipped  for  the  manufacture  of 
military  explosives.   In  January,  1916,  owing  to  unavoidable  delayB  in  the  completion  of  tb< 
plants  and  unexpectedly  large  cost  of  building,  it  was  proposed  to  raise,  through  the  soli 
of  common  stock,  $8,400,000  to  meet  $4,000,000  notes  which  were  shortly  to  mature,  pro 
vide  for  the  remaining  construction  work,  and  to  make  available  working  capital.  Th 
certificate  of  incorporation  was  accordingly  amended  so  that  there  are  now  630,000  sharf 
of  common  stock  with  no  designated  par  value,  instead  of  an  authorized  common  stock  < 
87,000,000  (par  $100}.  *Of  tho  630,000  shares,  210,000  shares  were  distributed  pro  rata  1 
the  old  common  stockholders  in  pluce  of  the  70,000  shares  of  common  stock  which  they  bcl 
The  mumming  120,000  shares  of  common  stock  were  offered  to  «tockholder*  at  $20  per  shai 
m  the  rati,,  of  u  new  shares  for  each  old  share.    The  stockholders  look  approximately  ■** 
ol  the  120,000.  Amtv.-,  the  balance  being  taken  by  the  underwriters. 
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Capital  Stoek.— Authorial,  630,000  shunt*  common  slock  of  no  par  vnlun.  issued  :.i 
$20  per  share,  and  $5,500,000  7  |>.  c.  cumulative  preferred,  par  value.  $100.  Outstanding 
030,000  shares  common  stock  :in<l  $5,495,900  preferred.  Preferred  stock  luis  preference 
as  to  assets  as  well  as  dividends,  hut  has  no  voting  power.  An  initial  dividend  of  2V$  p.  a 
wus  paid  April  25,  1915,  on  preferred  stock  of  record  April  2<),  1915,  representing  aerrued 
dividends  for  the  four  months  from  date  of  incorporation  to  April  1,  1915;  July  25,  1915, 
to  date,  134  p.  c.  each  quarter.  Preferred  dividends  are  payable  quarterly,  .Ian.  25,  etc., 
at  company's  office;  books  elose  five  day8  in  advance.   .Stock  dealt  in  on  New  York  Curb. 

Transfer  Office,  etc.— Stocks  are  transferred  at  company's  office,  120  Broadway, 
New  York,  X.  Y.  Registrar  of  stork,  Guaranty  Trust  Co.,  New  York,  X.  Y.  Annual  meeting, 
3rd  Tuesday  in  March,  at  company's  office.  v 

Funded  Debt,  outstanding  August  10,  1916:  $2,188,050  1st  mortgage  gold  0  p.  c. 
bond",  dated  Nov.  30,  1914,  due  Jan.  1,  1945;  interest,  Jan.  1,  April  1,  July  t,  and  Oct.  1, 
at  the  office  of  the  tr unite,  Guaranty  Trust  Co..  New  York.  X.  Y.  Coupon  lwnds,  $50 /and 
$1,000;  registered  Ixmds,  $1,000.    Coupon  ami  registered  bonds  arc  intercliangeahle. 

Huliemnblt  on  any  iuterest  date  at  105  and  interest  upon  two  weeks'  notice;  or  for 
sinking  fund  only  at  par. 

Sinking  fund—  Beginning  July  1,  1920,  und  annually  thereafter,  a  sum  equal  to  4  p.  c. 
of  the  aggregate  principal  amount  of  all  bonds  at  any  one  time  outstanding,  to  be  applied 
to  the  redemption  of  these  bonds  at  par.  It  is  optional  with  the  company  to  deliver  these 
bonds,  at  par,  to  the  sinking  fund  instead  of  cash. 

/'mnsion  i>f  fxxiu  -Authorized  and  issued,  $5,300,000,  of  which  $311,950  are  in  the 
treasury  of  the  company ;  $2.SO0,0O()  of  them  are  pledged  as  collateral  security  and  $2,188,- 
050  were  outstanding  in  the  hands  of  the  public  on  Aug.  10,  1910  In  addition  to  the  al»ove 
authorized  amount  ($5,300,000),  the  company  may  issue  further  bonds  to  an  amount  equal 
to  75  p.  c.  of  the  actual  value  of  new  property  acquired,  or  extensions,  improvements,  etc., 
to  property,  plants,  etc  These  bonds  were  issued  to  provide  the  means  for  the  purchase 
of  certain  real  estate  and  personal  property,  and  stock  in  other  corporations. 

S(ctriU).  Secured  by  a  first  mortgage  upon  the  property  of  the  company,  real  and  per- 
sonal, now  owned  or  hereafter  acquired  (see  "Plants"  below);  including  4,384  shares  capital 
stock  of  the  Aetna  Powder  Co.,  2,125  shares  capital  stock  of  the  Miami  Powder  Co.,  and  a 
certain  lease  covering  real  estate  in  Pennsylvania,  made  and  executed  by  and  between 
Ferdinand  Lammot  Belin  and  wife,  dated  Nov.  30,  1914,  for  a  term  of  99  years. 

fni-omr  Tor:    Interest  payable  after  deduction  of  1'nitcd  States  normal  Income  Tax 

Note  Retirement.  The  $3,000,000  5  p.  c.  gold  notes,  described  in  the  Manual  of  In- 
dustrials for  1915,  have  since  been  retired. 

Directors.— A.  J.  Moxhara  (Chairman),  Egbert  Moxham,  Richard  H.  Higgins,  John 
Merkle,  New  York,  X.  Y.;  F.  L.  Belin,  Scranton.  Pa.;  F  Lofhrop  Ames,  William  H.  ( 'oohdge, 
K  A.  Clark,  Bradley  W  Palmer,  Boston,  Mass. 

Officers. — H.  S.  Kimble,  Pres.,  St.  Louis,  Mo.;  F.L.  Belin,  Vioc-Pres.A  Treas., Scranton, 
Pa.:  1)  I.  Whittclsey,  Yice-Pres.;  F  E.  Fell  ton.  Asst.  Treas  ;  C.  \V.  Graham,  Sec;  William 
A.  Agg,  Compt  ;  P.  P.  Huston,  Jr.,  Pur.  Agt.,  New  York,  N.  Y.  Office,  120  Broadway, 
New  York.  N  Y 

BUTTE  AND  LONDON  COPPER  DEVELOPMENT  CO.— Incorporated  in  Jan 
1906,  in  Arizona.    Comprises  113  acres.   Shaft  sunk,  1,130  ft.;  cross  cuts  to  north  and  south, 
at  1,100  ft.  level,  show  good-sized  veins,  the  largest  twenty  feet  wide.    Amalgamated  prop- 
erty adjoins  on  both  east  and  west  sides,  and  the  East  Butte  Copper  Co.  is  immediately  south. 

0|K-rations  were  sus|>ended  in  April,  1908,  but  were  resumed  by  the  Rainbow  Development 
Company  in  HH4.  Operations  ceased  with  the  commencement  of  war,  August  1,  1914  but 
w.  re  resinned  again  in  July,  1915,  to  conform  with  the  agreement  set  forth  below. 
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Agreement.  -On  April  21,  1!I14.  the  Manual  whs  officially  informed  that  Ihc  c«ui|»nn\ 
made  an  agreement  with  Thos  F.  Colo,  which  wax  assigned  to  the  Rainlnrw  Ijode  Dcvel- 
opment  Co  and  whirh  provider  that  the  shaft  bo  Mink  500  feet  to  the  1,000  feet  level  and 
the  ground  to  he  cross-cut  to  the  side  lines  some  1,200  feet  both  north  and  south  on  that  level. 

Capital  Stock.— Authorized,  15,000,000;  outstanding,  $871,048.  Shar**,  $5.  Trans- 
fer agent,  secretary  of  company.  Annual  meeting,  third  Thursday  in  January,  ut  Butte, 
Mont.,  or  Phoenix,  Ari*.;  books  close  ten  days  before  and  re-open  ten  days  after.  Stock 
is  dealt  in  on  the  Boston  Curb  Market.   No  dividends. 

Directors.— Fret!  Whiteside,  Kali»i>ell,  Mont.;  W.  W.  McDowell,  W.  E.  Reynolds, 

0.  W.  Stapleton,  W.  S.  Cams.  J.  W.  Pratt,  H.  B.  Byrne,  John  D.  Haines,  John  P  Reins. 
K.  S.  Passmore,  Butte,  Mont. 

Officers. -\Y.  W.  McDowell,  Pres.;  John  I).  Haines,  Vice-Pro*.;  W  E.  Reynolds 
Sec;  K.  S.  Passmore,  Trcas.    Office,  40  East  Broadway,  Butte,  Mont 

CAM  ORNIA  SHIPBUILDING  CO.— Iricorp  July,  1915,  in  Maine,  and  as  of  Jan. 

1,  1910,  took  over  the  business  and  property  of  the  Craig  Shipbuilding  Co.  at  I>ong  Beach 
( 'al.  Plant,  located  adjacent  to  I<os  Angeles  Harbor,  occupies  18  acres  of  land  and  is  equipped 
for  building  merchant  vessels  up  to  7,500  tons  deadweight.  Company  plans  to  build  stand- 
ard stock  cargo  vessels  for  charter,  lease  or  sale.  In  Jan.,  1916,  had  contracts  for  the  con- 
struction of  submarine  torpedo  l*>ats  from  C  S.  Navy  Department  aggregating  more  thau 
$2,000,000. 

Capital  Stock. -Authorized:  $4,000,000  common  and  $1,000,000  8  p.  c  cumulative 
and  i>articipating  preferred.  Outstanding,  $3,028,000  common  and  $500,000  preferred. 
Shares,  $10.  Preferred  stock  has  preference  as  to  assets  as  well  as  dividends,  and  has  equal 
voting  power  with  the  common  stock.  It  is  entitled  to  8  p.  c.  cumulative  dividends  and, 
after  10  p.c.  is  paid  in  any  year  on  the  common,  ranks  equally  with  the  common  in  any  further 
distribution.   Annual  meeting,  first  Thursday  in  February  at  Augusta,  Me. 

Funded  Debt:  $800,000  10-yr.  debenture  tte;  due  in  1925.  Amhorizni,  $1,000,000,  the 
unissued  Iwnds  may  l>e  issued  one-half  for  betterments  and  one-half  for  a  working  fund  which 
must  be  kept  up  to  $100,000  from  earnings,  .Secured  by  lien  of  land,  buildings,  dry  docks, 
and  exclusive  Pacific  <  'oast  patent  license  to  build  the  Lake  tyj>e  of  even-keel  submarine 
torpedo  boats. 

Directors.  1  .  B.  Whitney,  Washington,  I).  ('.:  G.  II.  Bixby,  W.  C.  Foley,  W  G. 
Bunnell,  P.  E.  Hutch,  Long  Beach,  Cal. 

Officers. — F.  B.  Whitney,  Chair,  ami  (ten.  Counsel,  Washington,  I).  C;  U.  H.  Bixby. 
Pres.;  W.  C.  Foley",  Yice-Pre*.  and  Gen.  Mgr.;  W.  G.  Bunnell,  Sec;  P.  E.  Hatch,  Treas  . 
Kong  Bench,  Cal.    General  Office,  J-ong  Beach,  Cal.    Corporate  Office,  Augusta.  Me. 

CORPORATION  FOR  R.  AND  H.  STOCK. — Incorporated,  Dec.  18,  1913,  in  Del-, 
for  the  purpose  of  acquiring  and  holding  a  majority  of  the  common  stock  of  the  Hiker  A 
liegeman  Co.  I'ndcr  the  plan  for  acquiring  this  stock,  the  corporation  issued  twenty  of  its 
$5  -hares  for  each  share  of  the  common  stock  of  the  Uiker  &  Hcgcman  Co.,  of  $100  par  value 
(later  reduced  to  55).  To  Dec  31,  1915,  $4,343,280  of  the  stock  had  been  so  acquired;  The 
Hiker  <&  liegeman  Co.  having  Isvn  merged  into  the  I  nited  Drug  Co. in  1910,  the  Coloration 
for  R  &  H  Stock  received  (for  plan  of  exchange  see  statement  of  United  Drug  Co.i  for  its 
•x  1.313,280  common  stock  of  Hiker  iV  liegeman  Co  ,  and  now  owns,  $-1,343,200  (pur.  $100) 
i-oiiim  .  stock  of  the  Cnited  Drug  Co.  and  $\ .901. 500  .par.  SUM.  0  p.  c.  non-cumulative 
seeotld  preferred  -lurk  of  tin-  I'nited  Drug  Co. 

Dividends  Received  and  Paid.— The  dividends  received  by  the  Corporation  for  H 
and  H.  sto.  k.  „p  to  Dec  31.  1f>15.  'ess  charges,  amounted  to  $445,702.  Dividends  paid  b; 
the  .-..mpany  totalle,|  $121,099.  caving  a  surplus  for  the  period  of  $21,003. 
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General  Balance  Sheet,  December  31.  1015. 

Common  stock  of  Rik.  r  A  fl.  «<  nmn  Co...  $1.34.3.2*0  Capital  aUwk   $4..VI3.29:> 

CwOi  in  bank   22.342  Provision  for  uninui  !«*.•»   «>f.| 

Profit  and  low   21.063 

Total  »*4i  **4.«l«.«22      Total  lUbiliti.-*    7t..m«22 

Capital  Stock.— Authorized,  So.tXXUXM);  outstanding.  *4,:i  13,295.  Shares,  S5.  On 
N'ovohiIht  Hi,  I  HI  1,  a  stock  <livnl«Mi<l  of  1(1  p.  c,  was  paid.  Stockholders  of  record  November 
23,  1911,  were  allowed  to  siilmcril>e  at  par  for  &94.S45  now  stock  to  tin-  extent  of  II)  p.- 
of  their  holding  On  Dei-.  3,  1915,  an  initial  cash  dividend  of  1 » ■.  p.  c.  was  paid  Stock  dealt 
in  on  the  New  York  Curb. 

Transfer  Agent,  Etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  X.  Y.  Registrar 
of  stock,  Astor  Trust  Co.,  New  York,  N.  Y.  Annual  meeting,  first  Monday  in  December, 
at  New  York,  N.  Y. 

Directors. — J.  F.  Meaney,  C.  J.  Schmidlapp,  M.  M.  Lesser.  Jr.,  Sidney  S.  Whelan 
C.  H.  Dubois,  H.  S.  Collina,  J.  St.  J.  Wattley,  R.  B.  Wattley,  New  York,  N.  Y.;  Wra.  J. 
Maloney,  Wilmington,  Del. 

Officers.— H.  S.  Collins,  Pres.;  J.  St.  J.  Wattley,  Vice-Pres.  ami  Sec.;  R.  B.  Wattley, 
Treas.,  New  York.  N.  Y.    Office,  44  West  18th  Street,  New  York,  X.  Y. 

ABANGAREZ  GOLD  FIELDS  OF  COSTA  RICA.  -  -Incorporated  Sept.  s,  1,V>9  nt 
Delaware.  Acquired  mining  properties  in  Costa  Rica;  also  took  over,  through  issue  of  stock, 
adjoining  properties  of  the  Guanacaate  Syndicate  and  the  Guacimal  Exploration  Co.  The 
company  purcliaaed  as  of  Doc.  31,  1909,  the  entire  capital  Btock  of  the  Costa  Rica  Espcranza 
Mining  Co.  (see  Manual  of  Industrials  for  1910,  page  755)  by  giving  one  share  of  the  Aban- 
garez  Gold  Fields  of  Costa  Rica  and  $1.87  in  cash  for  ono  share  of  the  Costa  Rica  Esperanza 
Mining  Co.  The  Abangarez  Gold  Fields  of  Costa  Rica  previously  owned  three-fifths  of 
the  capital  stock  of  the  Costa  Rica  Espcranza  Mining  Co.,  acquired  through  cessions  of 
land  to  that  company.  All  property  of  that  company  has  been  transferred  to  the  Abangarez 
Gold  Fields  of  Costa  Rica.  The  company  now  owns  mining  properties  covering  11$  square 
miles  in  the  Province  of  Guanacaste,  Costa  Rica,  C.  A.  The  ore  developed  at  Mojica  Creek 
on  the  Tres  Hermanns  lodo  is  transported  by  aortal  tramway  to  the.  Abangarez  mill. 

New  Operating  Agreement.— -In  viow  of  the  company's  financial  position  and  condi- 
tions in  general,  an  arrangement  was  entered  into  with  J  N.  Pophi.u  wher  i;i  h  •  und.-rt  »:»k 
to  operate  the  conipiny's  property  on  May  I,  1915,  on  a  basis  of  1(1  p.  <•.  of  the  net  profit* 
over  and  above  op-rating  expense*  and  cost  of  current  development  work  nercv*:iry  to 
open  up  additional  ore  reserves*.  Since  Mr.  Popham  assumed  charge  there  ha.*  I>een  ;i 
gradual  but  fairly  constant  improvement  in  the  output  of  the  mine 

Operating  Statistics. 

The  following  table  shows  comparatively  the  results  obtained  from  operations  per  ton 
of  ore  handled  for  the  past  five  years,  viz.: 
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limit's  MAXIVU,  OF  IXDFSTRIALS. 
Comparative  Income  Account,  Years  Ended  December  31. 
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  $0,520,3;  7      $f.2«7  20  $0,102,359     $-1,054,184     $5,596,940  $5,382,873 

Capital  Stock.  -Authorized,  $5,000,000  (increased  from  $4,000,000  on  May  1,  1912). 
•n i n-assessable  common  and  $1,000,000  fi  p.  r.  cumulative  preferred.  Outstanding,  Dec.  31, 
I  'l"),  $3,880,000  common  and  $1,000,000  preferred— total,  $4,880,000.  Shares,  $25,  fully 
l>;.id.  No  dividends  on  preferml  stock  since  May,  11*11,  when  semi-annual  dividend  of 
3  p.  c.  was  paid.  Preferred  stock  has  preference  as  to  assets  and  is  subject  to  call  ontho 
:  i  st  day  of  any  month  at  par  and  accrued  dividends.   Both  classes  (»f  stock  have  equal  voting 

i  iwcr.    Preferretl  and  common  sto<-k  listed  tin  Iloslon  Stock  Exchange. 

Transfer  Agent,  etc.— Transfer  agent,  Old  Colony  Trust  Co.,  Boston,  Mass.  Rcgifr 
'  r  ir  of  stock,  American  Trust  Co.,  Boston,  Mass.  Annual  meeting,  third  Monday  in  Decern- 
' "'r  at  Boston,  Mjuss. 

Notes  (Mit^andiiig  Jan.  I.  l!»lt;  tot  il. 
9374,000  1-year  0  p.  c.  iff»!d  notes,  dated  May  I,  HU.V  .lie  Mav  I.  mi'i,  »»».'</• 
May  I  and  NowiiiUt  1 .  at  <  ompanyV  office.    Coupons,  ?50,  $100,  *.">00,  and  S1.000.  l-n<- 

ii  e\i-l,ai,u,.  f.,|-  v;v,  ;•»)  ,„„.  >Var    n.  e.  n  .'«•-  «lue  May  I.  Ptl-".,  and  fnr  olh-r  tmrni-r- 
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stJfi.OOO  t-yrar  6  p.  r.  convertible  notes,  dated  Mny  I,  rmi:  dim  May  1.  l>m\, 
ml,  a  si,  M.-iv  1  and  Novemlier  I,  .-•(  company's  oHice.  Coupqns,  *UH),  S.r»0O  mid  $1,000. 
Cmii'tiU'-li  at  maturity  at  Million  of  holder  into  common  slock.  Issued  hi  retire  *4<U,200 
:  -year  0  p.  c.  notes,  which  malum!  May  I,  I!>1.">. 

$7,550 3-year  6  p.  e.  notes,  dm-  $2,.w0  May  I,  1M4  and  *.-,,0(M>  May  I,  1015. 

Directors.  -Minor  C.  Keith,  New  York,  N.  Y..  James  F.  Tilden,  Winchester,  Mass.; 
Kugenc  \V.  <  >ng,  Brooklitie,  Mass.;  Bradley  \V.  Palmar,  Ikwton,  Mass.;  Andrew  W.  Preston, 
Swampscott,  Mass. 

Officers.— Minor  C.  Keith,  Pres.,  New  Vork,  X,  Y.;  Andrew  W.  Preston,  Vue-Pres., 
Swampscott,  Mass.;  Jam  -s  F.  Tilden,  Aud.,  Boston,  Mass.;  Eugeuc  W.  Ong.  Sec,  Br.i  ikline, 
Mass.;  Henry  M.  Keith,  Tre.u*.,  Now  York,  N.  Y.;  G.  J.  Sieloff,  Gen.  Mgr.,  Abangarez, 
Costa  Rka;  Rdw.  S.  Hyde.  Asst.  Treas.  General  office,  17  Battery  place,  New  York.  N.  Y. 
Main  office,  Abangnrez,  Costa  Rica. 

ASSOCIATED  SIMMONS  HARDWARE  COS.  -Organized  as  a  voluntary 
trust  (Kdward  C.  Simmons,  James  G  Cannon  and  Arthur  J.  Water  man,  trustees)  in  191  i, 
in  Massachusetts  for  the  purpose  of  acquiring  through  stock  ownership,  the  Simmons  Hard- 
ware Co.  of  St  Louis  and  its  allied  companies.  The  companies  controlled  include:  Simmons 
Hardware  Co.  (of  St.  Ixmis),  a  Missouri  corporation;  the  Hardware  Distributers  Co.,  a  New 
Jersey  corporation;  Simmons  Hardware  Co  ,  a  New  York  corporation;  The  Morton-Simmons 
Hardware  Co.,  a  Kansas  corporation;  The  Standard  Simmons  Hardware  Co.,  an  Ohio  cor- 
poration; Dymond-Simmons  Hardware  Co.,  an  Iowa  corporation;  Simmons  Warehouse  Co., 
a  New  Jersey  cor  (Miration;  Simmons  Saddlery  Co.,  and  the  Knders  Sales  Co.,  a  New  York 
ror|>oration.  The  branch  houses  are  located  in  New  York,  N.  Y.,  Philadelphia,  Pa.,  Toledo, 
O.,  Minneapolis,  Minn.,  Sioux  City,  la.,  and  Wichita,  Kan.  Stockholders  of  the  Simmons 
Hardware  Co.  of  St.  Louis,  had  the  privilege  of  exchanging  their  stock  for  either  all  new 
preferred  or  both  c  ommon  and  preferred  shares  of  the  new  trusteeship. 

Consolidated  General  Balance  Sheet,  December  31. 

(Including  Controlled  Companies.) 

Auett.                                                       1015  1914  1913  1912  1911 

Heal  estate  and  building  H.10S.18S  tl.UK.482  $1,01*0.441  $1,085,037  $1,113,621 

Furniture  and  fixtures,  incl.  pt|t  pluut  cquipl.       10.*., 431  127,303  380,137  373.141  300,463 

t Hher  permanent  investments                                424,137  151.715  479.287  422.864  472.62U 

Merchandise  inventory  and  supplies                  5,580,384  1, 2*3.906  4,715,320  5,477,608  4,245,1110 

N»t-«  and  account*  receivable                           l,7«r,,65K  4  657.250  4.473.228  4,434,461  3,724,115 

Miscellaneous  investments  nnd  loans                   344.457  2a*.S05  2*9.193  293.742  306.271 

Special  deposits   I  ,'.'•>>'•>  9,304  1,091   

Cash                                                               1.258,141  6,52.051  R34.083  467.688  1.380,992 

Discount  on  gold  note*,  etc                                   44,68*  92.008  141,103  189.774  212,500 

<  fthor  deferred  churned                                         94,947  88.630  33.555  66,019  96.383 

•Capitalised  intangible  value.                           1.541.20O  1.541.200  1.541.200  1,641,200  1.541.200 


Total*  $15,576,537  $13,581,283    $13,982,855   $14,351,624  $13,382,447 

rifaftfliwif 

Participation  share  ceruficntos                         $6,010,000  $0,040,000     $6,040,000     $6,040,000  $6,040,000 

Funded  dobt  ;                 94.000  H:i:t.tMMI         392,000         422,000  480,000 

Five  p.  o.  necured  gold  notes                             5.000.001)  5,fs>0.0OO       5.000.000       5.000,000  5.000,0110 

Notes  payable                                                                                   104,080        500.000  185,000 

Current  liabilities  etc                                        1.997.769  997.750       1.339,761        1,472.935  859,234 

Surplus  and  Undivided  Profit                          2,443.768  1.210.533       1.107.014         916,691  818.213 

Totals  $15,575,537  $13,581.2*3    $13,982,855    $14,351,626  $13,382,447 

*  Representing  the  aggregate  par  value  of  participation  certificates  issued  in  excess  of  pnr  value  of  the 
securities  deposited  in  »xchange  therefor. 

Comparative  Income  Account,  Years  Ended  December  31. 

Profits  lor                Divi-  Surplus  Surplus 

Year  leas                dends  for                   For-  Total 

Expenses.                Paid.  Year.                 ward.  Surplus. 

1911  $463,413              $405,000  $58,413              $759,800  $818,213 

1912  *402,385                306,600  95  785                818,213  916.691 

1913    490  023                 300.600  190.323                 916.691  1.107,014 

1914                                    315.855  <            306.600  9.256             1.107,014  fl.210,533 

191.                                       1,539335                3  )6.6  )')  1.233.235              1.210.  .3:1  2.443,7tkS 

•t.eas  cxpen*'*  incidental  to  transfer  of  equipment  and  merchandise  from  New  York  to  Philadelphia  and 
establishing  a  new  house  thurc. 

t  Including  $94,263  increase  arising  from  revaluation  of  furniture,  fixtures,  etc.,  by  Coats  A  Run  hurd  Co. 
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Participation  Share  Certificates. — Outstanding  Jan.  1.  19M  (6  p.  <:.  cumulative, 
$5,110,000;  common,  $930,000),  $6,040,000.  Sharp*,  $100.  Preferred  shares  arc  callable 
at  110.  Company  acts  as  its  own  transfer  agent.  Registrar,  St.  Louis  Union  Trust  Co., 
St.  Louis,  Mo.  Dividends  on  preferred  have  been  paid  April  I  ami  October  I,  up  to  an<l 
including  April  1 ,  1910,  at  office  of  St.  Louis  Union  Trus.t  Co.,  St .  Louis,  Mo. 

Income  Tn.r .    Interest  payable  without  deduetion  of  United  States  normal  Income  Tax 

Funded  Debt  Issued  Dec.  31,  1015. 
$9,960,000  Hardware  Distributers  Co.  10-yr.  collateral  trust  gold  5s.  .4  «.'*»»• 

iwf,  $6,000,000.   The  bonds  issued  are  owned  by  the  Simmons  Hardware  Company. 

$114,000  Simmons  Warehouse  Co.  1st  mtge.  gold  $s,  due  annually  on  July  1,  as 
foUows:  1916,  $14,000;  1917  and  1918,  $15,000;  1919,  $16,000;  1920  and  1921,  $17,000: 
intercut,  January  and  July,  at  office  of  iruattc,  Mercantile  Trust  Co.,  St.  Louis,  Mo. 
Secured  by  a  first  lien  on  the  warehouse  at  Minneapolis  leased  to  the  Simmons  Hardware  Co., 
which  company  guarantees  the  bonds,  both  principal  and  interest.  Auhnzal,  $200,000,  of 
which  $10.5,000  redeemed  and  cancelled. 

Income  Tax:    Interest  payable  without  deduction  of  United  States  norma)  Income  Tax 

Notes. — Outstamlu  g,  ?4,",00,000  serial  h  p.  e  secured  gold  not -s,  dated  Juy  1.  lulti: 
due,  $500,000  each  July  1,  1917-1920,  inclusive;  and  $2,500,0)!)  July  I,  1921.  Interest, 
payable  January  I  ami  July  1,  in  Philadelphia.  Coufton,  $l,o:N).  He  Ire mahle  as  a  w litde 
on  January  1, 191S,  or  any  interest  date  thereafter,  at  100  Li  and  interest,  on  m>t  less  than 
eight  weeks'  prior  notice.  Trustee,  Philadelphia  Trust  Co.,  Philadelphia.  Pa.  Authorize-!. 
$o.000,000. 

Prwixiort*  of  Ixmit  .  -  . \ulhorized,  $5,000,000;  outstanding.  $  J  .">00.00:i.  The  re:u-tin- 
ing  $500,000  of  notes,  which  mature  July  1, 1921, may  be  issued  only  up  m  application  by  the 
Associated  Simmons  Hardware  C  w.  to  Drexel  &  Co..  Phila  Iclph  a,  Pa.,  and  upon  the  receipt 
of  their  consent  in  writing. 

Purposet  of  Issue.  -The  proceeds  of  these  notes  were  used  to  retire,  in  part.  *.>,UOO,00.1 
of  notes  of  the  Associated  Simmons  Hardware  Cos  ,  all  of  whieh  were  callisl  for  payment  on 
July  1,  1916,  at  101  and  interest 

Security.  These  notes  are  a  direct  obligation  of  the  company  and  secured  l»y  pledge 
of  the  capital  stocks  of  its  sulwidiary  companies.  No  mortgage  tiebt  exists  against  an\  of 
the  properties  of  the  Associf#ed  Simmons  Hardware  Cos.,  or  its  controlled  companies,  except 
$94,000  of  mortgage  bonds  of  the  Simmons  Warehouse  Co..  which  is  a  portion  of  the  serial 
Ixuid  issue  not  yet  matured.  Through  the  stocks  pledged  with  the  trustee  under  the  trust 
indenture,  the  Associated  Simmons  Hardware  Cos.  serial  "»'.;.  secured  gold  notes  are  secured 
by  all  of  the  property  of  the  Associated  .Simmons  Hardware  Cos.  and  its  controlled  companies, 
subject  only  to  the  above  mentioned  $94,000  mortgage  bonds  of  the  Simmons  Warehouse  Co. 
The  indenture  securing  these  notes  provides  that  no  mortgage  or  other  lien  securing  an  issue 
of  lionds  or  other  obligations  may  Is1  placed  tin  any  of  the  properties  of  the  Associated  Sini- 
mons  Hardware  Cos.  or  of  their  controlled  companies  during  the  life  of  these  notes,  unless  such 
bonds  or  obligations  are  pledged  under  the  said  trust  indenture. 

The  trust  indenture  provides  that  the  aggregate  quick  asset s  of  the  Associated  Simmons 
Hardware  Cos.,  and  controlled  companies,  shall  l>e  always  equal  in  actual  value  to  at  least 
one  and  one-half  time*  their  aggregate  net  debt. 

Public  Offering.    .<»..*><  Mt.OOO  in  May.  191".  I>y  Drexel  it  Co..  Philadelphia. 

Income  Tor:    Interest  payable  without  deduction  of  United  States  normal  Income  la? 

Trustees.— Edward  C.  Simmons,  Levi  L.  Rue.  W.  D.  Simmons.    Officers:  W.  I 

Simmons,  Treas.;  lx>wia  S.  Haslam,  Sec.;  G.  W.  Simmons,  Asst.  Treas.  and  Asst.  Sec,  S 
Louis,  Mo.    Office,  900  Spruce  St.,  St.  Louis,  Mo 
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maxu  acti'kim;  and  miscellaneous  companies.  i*iwi 


Companies  Controlled  by  the  Associated  Simmons  Hardware  Companies. 

SIMMONS  HARDWARE  CO. — Incorporated  Doc.  15,  1873,  in  Missouri,  and  re- 
incorporated July  9,  1901 .  The  company  manufactures  and  distributes  hardware,  cutlery, 
tinware,  housefurnishings  ami  sporting  goods  to  all  parte  of  the  world.  Local  houses  in 
Minneapolis.  Minn.;  Sioux  City,  la.:  Wichita.  Kan.:  Toledo,  ().;  Philadelphia,  Pa.  and 
New  York,  N.  Y. 

Control. — Controlled  by  Associated  Simmons  Hardware  Companies  through  ownership 
of  a  majority  of  capital  stock.  . 

Capital  Stock.— Authorized  and  issued— 1st  preferred,  $1,500,000;  2d  preferred, 
$1,500,000;  common,  $1,500,000— total,  $4,500,000.  Shares,  $100.  First  preferred  stock 
is  entitled  to  7  p.  c.  cumulative  dividends;  and  2d  preferred  to  8  p.  c.  non-cumulative  divi- 
dends. All  the  stock  of  this  company  except  directors'  qualifying  shares,  is  owned  by  the 
Associated  Simmons  Hardware  Companies.  Registrar  of  stock,  St.  Louis  Union  Trust! 
Co.,  St.  Louis,  Mo.  Annual  meeting,  first  Monday  in  Jan.,  at  St.  Ixmis,  Mo.;  books  close 
fourteen  days  in  advance. 

Directors.— W..D.  Simmons,  G.  R.  Barclay,  A.  W.  Douglas,  A.  E.  Dann,  L.  S.  Haslam, 

(>.  \V.  Simmons.  F  ?l  Simmon*,  P.  1).  Pn-ston,  \\  il'i  un  Knder-,  O.  V.  Kir-hards,  (I  J. 
Duffett,  St.  l/mis,  Mo.:  T.  C  Dymon  I,  Sioux  City.  la. 

Officers. — K.  C  Sinmions,  Chainnan  of  the  Board;  \Y.  D.  Simmons,  Pres.;  G.  R- 
Han-lay.  A.  »V.  Douglas.  K.  H.  .Simmons,  O.  A.  Simmon-.  U  iiii  tin  r  ndcrs.  \  ire-Pres  s., 
St.  Loiii>.  \lo.:T.  C.  Dymoud,  \'i  e-1'r     Sioux  <-  ity,  l  i  :  A.  I'.  D.inu,  1'rci.*.;  L.  S.  Madam, 
Asst   I  n  t>    J'.  I).  Preston,  See. ;  O.  V.  Richards.  Asst.  Sec,  G.  J.  Duffett,  Asst.  Sec.,  St 
Louis,  Alo.    Office,  St.  Louis,  Mo. 

SIMMONS  WAREHOUSE  CO. -Incorporated  Nov.  2,  1905,  in  New  Jersey,  for  the 
purpose  of  owning  and  leasing  warehouses  and  warehouse  property. 

Control.— Controlled  through  stock  ownership  by  Associated  Simmons  Hardware 
Companies.  • 

Capital  Stock.— Authorized  and  issued,  $250,000.    Annual  meeting  in  November 
Controlling  interest  owned  by  Associated  Simmons  Hardware  Co. 

Funded  Debt.— See  statement  of  Associated  Simmons  Hardware  Companies. 

Directors.— W.  D.  Simmons,  G.  \V.  Simmons,  L.  S.  Haslam,  O.  F.  Richards,  A.  H. 
Bryant  Officers:  W.  D.  Simmons,  Pres. ;  G.  W.  Simmons,  Viee-Pres. ;  L.  S.  Haslam,  Tress. ; 
O.  F.  Richards,  Sec.    Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


BCDD  (.EDWARD  G.  M A X L'E ACT! TR I .\G  CO.  Im-on,  >r  ttci  in  Pennsylvania. 
Company  is  engage  1  in  the  manufacture  of  all  steel  automobile  bodies,  interior  steel  finish- 
ings, steel  window  frames,  andstel  doors  for  railroad  passenger  (-(inches;  and  arc  specialists 
in  steel  stampings  of  every  s  irt.  Has  long  time  e  attracts  with  several  of  th  •  largest  manu- 
facturers of  automobiles  in  the  country  to  supply  them  with  all  >te ']  bodi -s,  steel  fenders, 
and  steel  stampings  of  various  pirt-  Plrittt  located  at  25th  Street  and  ibmting  Park 
Avenue,  Philadelphia,  Pa 

Earnings. -  Earnings  for  the  paM  three  and  a  half  years  have  totalled  $873,204  or  an 
average  of  $2-19.  1*7  each  year.  I  rom  these  cifmngs  there  has  been  written  off  for  deprecia- 
tion and  various  items  which  could  not  be  considered  productive  assets,  $191,013.  The 
company  agrees  to  charge  off  each  year  for  depreciation  15  p.  c.  of  the  value  of  machinery 
and  equipment,  ami  3  p.  e,  of  th  •  value  of  the  building. 

Capital  Stock.  -Outstanding.  $215,301)  preferred  stock  payi  lg  S  p.  c.  dividend  and 
$494,700  common  stock,  all  of  which  is  fully  paid.  Dividends  are  als »  being  pud  on  the 
common  stock. 
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 ;  ^mhm   > 

S  TV  ,.r..,.  r.v  ..I    b>  .1"'"  «*■"" '>      .    Vvc„„,.,.  „„J  tl.i-  R~l« 

: 

; £  r  ---rr;:r-:-- 

/„,.,.,/  P$*!.e  ry/erinff.-WW .<KK)  in  A»W»t. 
level  capable  of  handling  l,nw  vui 

^ :           « "fi  "us  n 

Saf&ta:^*:::....;..;:;;::..      ;:;;    -ygs    '««      9   35 

Tro«»ury  bond»  ;                                              4,335  .....»<>.>    _1L^1   Tr^TT 

OfflM  furniture               •••     —          '  urn.Wl  $2.H6^» 

Min«  •ooooiit                                                                $2.722.7:«  $2,756,892  » 

PWOOOO  I2..500.000  12.500.000 

Bood  hWM. »  ♦  ]    15  000  60,000  7  290        •  •  •  „  i 

HuUip»y»Ur     .,  i78  o*   — ; 

v .  mint*  i>»y»l>i'-     L—  —  7"  -    „■  qui  $2.<>*.' 

ProitMkdlMI  ^722/m     »2.75rt.SI>2  $2,711."" 


r<ii»t«. 


MANUFACTURING  AND  MISCELLANKOUS  COMFAMK.  *■» 

...   ■  aA  mul  ootatuidiiw.  *2,50O,00O.  Shares,  *10.  Transfer 
CMriUi  Slodt.-Autborarf  Mid  ^  '"7",  ^    fe™trar  of  .took,  Federal  Trust 
spmt,  Bcoton  Sate  Deposit  aod  Tru*  Co.,  BortotV H«  Mino-  Book. 

Boston,  Ma*.   Annual  .nesting,  to  Monda n  Mareh  ^ ■  A  o( 
do  not  close  before  annual  meeting  Io»<ed  oo  Boston 
50  cents  a  shore  was  paid  Aim.  1,  1910- 

Funded  D,b..-,ax>,000  7  p. c.  «*^^^  ^'Ld.'LX'^ 

,.  ,reimo„,  0.  Carlson,  v^.,  Duluth,  Mir*,  C.  J- 

^Sl^S^O^^  ^  BuM'"e'  D"'UU"  Mi'm- 


Office,  Butte.  Mont 


Atcrti^lATION.— Incorporated  in  Oregon  in  1899. 
COU.M..A  «™  «2f^^S?523i  ^cTaod  or*  at  Chisrik  Bay; 
0  two  ^ - jM-^r,  on  lhe  cuonbis  River. 


1913 


r.™~.«,  two  canneries  in  AlaaKa.  ono  »»       *  77  ,~ 

eTneries  and  a  cold  storage  plant  on  the  Columbia  Rrvr. 

Comparative  General  Balanee  Sheet,  Doe.  SI.  ^ 

$1  963.500  81,991.398  »2-°»'*& 

^ *   103  883  82,160  *a8>7*8 

I'roiteriy  account                                                                                     na'->M  25,117  .  -  •  •  ■  •  ■■ 

Aocountf  r^ivabl.-  ;  ]  [ !  |   ! . .  /                                       ^24  401,249  *48.f.03 

BiU,  receivable                                                                                      272  15*  1*4.159  M.444 

Inventoro*                                                                                           500  4.000  £gg 


Cash    - .    116.995 

Cash  advanced   


Orating  account*   72,811.*04       7..088.0SC  $2,479,885 

r"illU  $1,725,000        $1,725,000  $1,785,000 

C'a^UtoA.      ■  ;    ,,0W411  910.553  727.977 

Prolit  and  1««"        ■  $2,811,804        $2.«*H.0H«  $2,479.88.5 

T,>lttl*  ,  «.>nnflnnO-  subscribed,  $1,725,000.    No  bonds.  Divi- 

Capltal  Stock.-Authonzed  $2  000,000,  >         m2>  1913,  ,014,  101, 

aendn  naid:  1908,  H  p.  c,  1909  and  1910  6^  ,  each  '  J  ;d  ^  foUowi  j  at 
i~  ' W  rS^S  in  *  — ,  Ore.    Slock  .  not 

lis,e'1-  *  i  i  .  i.Vml  Marker  CJ.  C  Fulton,  F.  H. 

Doctors:  A.  B.  H— d  San  W.  H.  Barker,  Van- 

Hanulou,  Arfon^ ^^^^o,C^  F.  H.  Haradon,  V.oe- 
^^tI  Aatoria,  Ore.   Office,  A„om.,  Ore. 

CONTINENTAL  COAL  *0*™*A™N^ 

tog    f  cSre  by  purchase  the  coal  Tenner,  covering  in  all 

Si  County,  Ky.,  and  al*)  the  ^^^^eo.,  a„d  other  .earn..   The  corn- 
about  35,000  acres  of  land  underlaid  i"**^^  and  U  miles  of  railroad  and  retail 
pany  owns  and  operate*  18  coal  .nines,  ^ i*8^   COIlipanieS  were consolidated: 
CL    Output,  about  5,000  tons  per -day.    ^eJMl  oa ..  ^  ^    P  ,  1U  ggy-, 

*  Hlnck  i*cur  Coal  (,oint»an>  « p    fc  Q    ,  Company  . 

fvntrnlCwU  Company 

•  Sold  during  0»c  y-ar  191 A 
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Prosposed  Plan  ur  Reorganization. — A  committee  consisting  of  A.  G.  Stith  and 
M.  Si.  Barker  of  Louisville,  Ky.,  and  T.  R.  Preston  and  P.  B.  Martin  of  Chattanooga,  with 
the  Ixmisvillc  (Ky.)  Trust  Co.,  as  depositary  has  made  a  plan  of  reorganisation,  dated  April. 
1916.  in  which  the  bondholders  and  other  creditors  are  asked  to  participate.  The  plan 
says  in  shustance:  The  corporation  acquired  it*  present  properties  subject  to  underlying 
liens,  of  which  there  :ire  outstanding  approximately  $200,000  (partly  past  duel,  and  it  will 
be  necessary  to  provide  for  the  maintenance  of  the  pro|>erties  pending  reorganization,  for 
the  expense*  of  reorganization  and  for  a  cash  working  capital  for  the  new  company  of  ap- 
proximately $150,000.  The  corporation  has  also  outstanding  $2,024,000  1st  mortgage 
0  p.  c.  gold  bonds,  dated  July  I,  1911,  together  with  past  due  unpaid  interest  coupons  and 
the  coupons  maturing  July  1,  1916,  aggregating  approximately  $116,500,  making  a  total 
outstanding  mortgage  obligation  of  $2,170,500.  Furthermore,  the  corporation  owes  to  un- 
secured note  and  contract  creditors  for  moneys  borrowed,  merchandise  purchased,  etc, 
about  $560,000.  On  July  1,  1915,  SO  p.  c.  of  the  bondholder*  and  HO  p.  c.  of  the  unsecured 
creditors  entered  into  an  agreement  whereby  an  extension  of  time  was  to  be  given  on  the 
debts,  and  a  creditors'  committee  took  supervision  of  the  affairs  of  the  corporation  for  the 
purpose  of  keeping  it  a  going  concern. 

This  committee  has  found  it  necessary  to  borrow  for  betterments,  etc,  approximately 
$62,000,  and  on  April  15,  1916,  about  $18,000  to  cover  current  payrolls.  The  following  is 
a  synojwis  of  the  proposed  plan,  which  contemplates  the  foreclosure  of  the  property  and  the 
organization  of  the  new  company: 

Proposed  Capitalization  of  New  Company. 

Capital  stock  in  $100  share*  voting  trust  ccrtificnt.'s).  No  dividends  shall  nt  any  time  be  paid  upon 
tho  capital  slock  when  the  company  is  in  default,  in  the  payment  of  the  sinking  fund  or 
the  interest  upon  any  of  its  Honda  outstanding,  nor  shall  any  dividend  be  declared  which 
will  reduce  the  net  quick  assets  below  SO  p.  c.  of  the  outstanding  IximU.  Any  dividend 
paid  in  violation  of  thin  provUoo  shall,  nt  the  option  of  tin-  trustee  under  the  mortgage  or 
the  holders  of  25  p.  c.  of  tlx  outstanding  bands,  work  a  precipitation  of  the  mortgage 
debt.  To  be  de|N»jtod  in  a  lo-ycnr  voting  lru«t,  thfl  hTUatWS  of  which,  sre  S.  Thurston 
Hall.-iril  ifor  Diuisvill*  Interest*)!  T  It.  Preston  (for  Chattanooga  interests)  and  L  W, 
Notts.  Voting  trust  certificates  to  he  distributed  among  ilep<»<iling  bondholders  and 
creditors  on  the  basis  shown  below  ;  any  balance  for  treasury  purposes.   fl.Stm.ono 

OeUWsl  mortgage  ft  p.  O,  bonds  to  the  amount  of  tl.ICo.Ooo,  to  \w  dntcd  July  1,  IWIfl,  vis  : 

(1)  Series  A  bonds,  preferred  as  to  maturity  and  lien.  Due  July  1,  1931.  Denomination. 
$1,000.    Not  less  titan  136,000  to  he  retired  annually,  beginning  July  I,  1021.    To  be 

used  to  discharge  underlying  liens  and  for  treasury  purposes   35O.OH0 

(2)  Series  H  bouds,  deferred  us  to  maturity  and  li<-n.  Due,  July  I,  1941.  Denominations, 
f  10(1.  lion  ami  11,000.  The  company  to  retire  not  less  than  125,000  yearly,  beginning 
July  I,  19.12.  The  r- organization  committee  U>  have  the  power,  if  thought  best,  to 
ftmavr  coupons  dtM  Jim.  1  and  July  1,  1917,  to  that  the  first  interest  payment  shall  be 
din-  not  later  than  Jan.  I,  191*.  To  Ik-  distributed  among  the  depositing  preferred 
creditors  ami  depositing  boodhl  1  h-rs and  other  creditors  on  basis  below  shown.  Any  bal- 
ance for  treasury  purposi  *   1 ,000.000 

Distribution  of  New  Securities. 

The  plan  calls  for  tin-  application  of  the  new  securities  as  follows:    (1)  For  the  underlying  landholders,  bj 
exchange  of  their  bonds  or  by  ilv  deposit  of  the  new  bond*  for  the  protection  of  such  underlying  seeuritiw 
approximately  9 JOa.OOll  of  the  Series    V"  bond*.  (2)  to  depositing  bondholders,  upon  their  securities,  45  p.  t 
of  the  face  Vim  ■  ol  their  cert itientea  of  deposit  in  the  new  Series  "B"  bond*  and  55  p.  c  in  the  new  stock;  <:t)  t 
depositing  creditor*.  it|>on  their  claims,  15  n.  e.  in  the  new  Series  "W"  Imnd*  ami  K5  p.  c.  in  new  stork:  <t)  I 
(mr'ies  wlw>  advanced  lh-  moneys  abivc  mierred  (oth<  r  than  the  SIH.OOO).  par  in  new  Srns         Imnd*  '»e 
no  slock)  for  the  amount  of  their  claims    If  the  pavmciit*  to  the  various  class-  «  of  creditor*  to  lie  mode  as  here1 
provided,  in  Class  '"It"  U>nds  ami  in  stork  shall  rscoed  in  the  aggregate,  at  the  sis-citicd  percentages,  the  amotl 
of  the  authorised  issue  of  sueh  bonds  or  *to«  k.  such  payments  in  either  case  shall  1m-  reduced  respec.ivel>  p 
rata,  so  that  th-  total  payment  to  lve  male  in  Itoml*  or  stock  shall  not  cxce.il  the  authorised  issued  tberf  ol. 
any  creditors  shall  have  rcceivisi  any  preference  in  pa>iu<nls  ol  Interest  "\cr  any  other  creditor  since  July 
1915,  such  preferred    .-rvditor  participating   in  the  rrnrganlmtWm  shnll  hi  equalized  with  the  creditors  w 
h.»vc  not  reeeivtsl  such  preference. 

\otf  — I'h  ■  com  shall  deliver  three  notes  du-  reapeetlyrly  on  or  Iwfore  two,  three  anal  four  year*  frt 
ilnw,  rvu-U  ftir  one-third  of  the  amount  lalsmt  RIK.IilHli  borrowed  April  IV  10 10.  to  cover  current  pay  rol 
which  mites  or  my  balance  owing  thereon  *lu,U  be  MsutiHsl  by  the  iiew  corpot iilion  ami  shall  deliver  I  I 
"H"  bonds  to  said  amount  :tl  par  as  collateral. 

fjittr*  --I  n''  committee  is  empowered  in  its  >th  n  I  'on  ..» lea«e  from  tie1  corj -oral ion,  on  p«>  merit  of  a  reus 

able  rovultv.  it*  coal  mines.  Uw slock  :md  c.pitpc  t  lit  tinted  in  Bell  «  oimiy.  Ky..  or  to  otherwise  opsNM 

mines  and  business  so  as  to  pr> -serve  .he  sate  rout  mots  anil  nasluill 

Capital  Stock.    Autliorized  and  issued.  s:t,iHK),iMM».    Shares,  $100.    .Secretary  act* 

lran*fer  :ift-nl      \inni.il  iik.  Iihu,  |uxf  Thursday  i"  Julj  at  dial i.inooga.  Tenn. 

Pumled  |»«<I»4.  Kun  li'l  tM»t  ••>•! -t  tmlut^  ri.tWI.Wi  '•  p  •  lirsl  murtgaip  *J»jr 
Koll  \„,u.{~.  .In.-  J|||y  I,  I'  I',  Lot  .a!hil  le  ..ti  my  I  .t-i.-l  .1  it  \0H  h  tf<  I.  hut.  ll 
July  1.  at  tin  ..Hi.-,-  ,,f  ||„.  /,-„./  ,,  Ilmuiltolt  Tin*!  and  S:i\iiig*  l'.:tnh,  t  haltanooKa.  T< 
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  ,  „        with  urivilcne  of  registering  principal.    .4  uttomwi,  $3,000,- 

Col«po»  bonds.  $500  and  $1,000.  Mth  P"^^  T      d  for       ha8C  Qf  property.  V- 

Itah-h*,- Vd*    JTyT  irnHn  its  first  mortgage  6.  of  1911, 
meet  in  full  the  interest  du"j,^  \ucti<^  in  the  annual  intercnt  rate  on  th- 

an* the  holders  are  therefore f  asked  to aceept  »«J         including  July  lp  1917  pro- 

bonds  from  0  p  c.  to  3  p.  c  for  he  ^'^T;^'^  Gf  a  trust  agreement  with  the 
vided  the  holders  of  80  p.  c.  of  ^  J  s0  p.  c.  was  deposited  the  plan  to 

Louisville  (Ky.)  Trust  Co.,  trustee.    As  the  n^88a^  1 

See  the  Jerest  was  declared  operative  m  Oct    ^  ^  ^  _ 

There  were  also  outstandmg  m  ^u^^^^£,  &  £ke  Co.,  first  mortgage 
panic*:    National  Coal  &  Iron  ^  >97£00  «-  ■      ^  StraiRht 

Lends,  $7,000,  and  second  mjgagc  bonds,  $«,o00, 
Creek  Coal  and  Coke  Co.,  $<>2,000. 


Comparative  General  Balance  Sheet. 

(1  atexl  aruilabie.) 


InvwU-d 
Current  i 
Deferred 


i  




July  l, 
1916 
$5,552, b04 
201.0.™ 
UK. 200 


Jan.  It 
1914 
S5.M3.SH  1 
491.335 
57,000 


July  1. 

1912 
$0,704,304 
5,825 
5,973 


Jan.  1, 
1912 
$0,553,556 
1,128 


Totals  

Liabilitiet: 

Capita]  stock  

Funded  debt  .  . . . 
Current  liabilities 
IMnrred  liabilities 
Profit  and  1°""  ■  •  -  ■ 


$5,856,063  $6,132,196 


$0,716,102  $6,559,367 


.  .  .  ■  




.  .  


$3,000,000 
2,190.400 

423,. -m 

242.100 


$3,0<XU 

'518,154 
245,000 
1.1.142 


$3,000,000 
•J.H79.250 
408,137 
398,612 
30.103 


H.OOO.OOO 
2,923,637 
142,949 
463.271 
29.509 


£^0^      $6^2^      «6.716.102  S6.559.367 

T0Ul"  , .  a ,        t  H  Preston  Jr.,  J.  B.  Carroll,  S.  O.  LeSucur, 

„  assess*  eskx  t  „  _  „..,.„ .„ 

Wyo  '  j 

DOME  MINES  COMPANY,  ^^^^^^ 
The  Ontario  Companies  A^d  ™^ 

Cold  luring  ore  has  been  found  at  vanou ^pom  ^  m&  ^ 

up  to  the  present  is  within  a  J ™,1W,000,  and  have  developed  an  ore  reserve 
has  taken  from  this  *one  gold  to  tho_ ,16,120,000.  Each  year  the  development 
of  2,600,000  tons,  of  a  value  of  the  ore  mined.    In  addition  to  the  f ore- 

of  new  ore  bodies  has  on^n  from  The  Dome  Extension  Mine.  Co.,  Ltd,  on 

Koing  acreage,  the  company  holds  an ^opfaonj  ^  ^  ^ 

Vhe  adjoining  mining  lands,  whicM  ;       »  fcwo  working  ^ tg  each 

The  company  has  between  600 ^a nd ^  T*^^  «  hemg  done  on  the  seven  levels. 
.„  a  depth  of  about  SOO  feet,  wiU  be  increased  by  Sept.  1,  1916  to 

The  present  mill  ^-"^  ^S£nrf  and  slimes  separately,  arc  the 

45  000  tons.    Amalgation,  followed  uy  «» 

processes  employed  to  effect  the  recovery  of  the  p    •  ^   ,m)l<  :,  toltl|  „f  ass.ON. 

Ton,  Mined  and  Milled.    I  huinj ;  .he  year  ^  -  ^  ^  U(  the  mi|l  amt 

,o„*w,re.,nnedaudhnis.ed.  «».  «»-  •  <  > »  -  ^  ^  'l'hc  tuns 
,„,,led, »0,»»i  .on,  were  waste  whiel.  «»*  dump. 
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of  ore  treated  in  the  plant  yielded  bullion  worth  $l,77fc,95».91,  the  average  yield  per  ton 
being  $5,117. 

Mill.— The  mill  operated  successfully  for  9o  per  cent,  of  the  possible  time  during  the 
year  ended  March  Al,  1916,  crushing  and  treating  347,640  tons  of  ore  with  a  total  expendi- 
ture of  ?31 6,221. 49,  equal  to  $0,010  per  ton,  which  compares  with  $0,999  during  the  pre- 
vious year,  a  net  reduction  of  $0.0S9  per  ton. 

The  following  are  the  treatment  results: 


lU~jd*  .U7.IV40  ti>im 

.Wluamationlmll.oi,    $1,130.74*95 

Cyamdiilioti  Imllion    «V4H.209  CM! 


Total  iccox  ry 


$1.77H...t.V*.91 


Ton. 
15  .VI 

I  .srt.j 
IV 117 


IVr 
Ont 

:.!l  IM 
33.84 

928S 


The  extraction,  92.8K  p.  c,  compares  with  90.6  per  cent  the  previous  year;  working 
conts  were  lowered  $0.0*9. 


Production: 
Ton*  of  «r« 
Kxtraction 


Ore  Keserve  Statistics,  Years  Ended  March  81. 


Yield  per  ton. 
Orr  Rr*crte»: 

Tonnagft  

Value*  por  ton 
Total  i  ■ 


1910 
347,<VI0 
92.*8% 
$1,778,959 
$5.12 


1015 
248,550 
W.<M% 
$1,055,497 
$4.25 


11)11 

145,305 

$1.204.5«8 
$8  29 


2.600.000       2.782,811  2.512.800 

$0-20  $4.15   

110.120.000  $11,570,859   


Development  Work  (In  Feet),  Years  Ended  March  31. 


Drift*  

Crow-ruU 

Hiiwos  

Box  holes 
.Shaft* 
Stations  .  . 
Poekcw  


Total  

Diamond  drill i nit. 


Total 


1010 

1915 

2.555 

1.971 

4.540 

2,411 

2.419 

1.22« 

807 

532 

877 

83 

220 

287 

11,705 

0,223 

5.<»54 

5,875 

17,359 

12,098 

1911 
2.040 
2.370 
2.103 

223 


«,N02 
1.(572 


R.474 


,  Comparative 

.    fircript*.  191(1 

Amalgamation  bullion   $1,130.74 

Cymiulaiion  bullion  

Total  rwiptx 
Operation  ttnti  MtxirU*  ruinrr: 
Mining,  including  hoiitting  .  . 
Cruahing  and  oonwying  ... 
Mfflini 


Accounts,  Years  Ended 

1915 


l>«Tolopnvnt  charge   . 

Owral  and  M-lling  expirm* 


Total  vxpunm-* 


Net  t-arnnffa. 

Other  im-oriK-. 


Total  income  

OnfuW: 

Kc*rve  for  plant  deprwiution,  etc  

Itiwrvp  for  pxhnuatiun  of  mining  pr-i|»  tuw 

B«liitir>  for  dividends.  

Km  in  -d  | mx  r>li:ir'   ,  » . 

I  lividrtnix  paid   


Surplu*  lor  yi-ar 
Surplus  (inward.  .  .  . 


I'..|;il  -nri.liii  ... 

I  >-  -l'1-r      I         rr.|  .1   \.  F . -  i,l. 

M  H'  l-ll.ilir  ,         •  • 


Cl.. lit   ii, .1  |.,^  \1       (  || 

'  iM.ut. 


048,210 

$1,778,959 

$2111,023 
3C.240 
316.221 
208,584 
1 12,520 

$1-S9.594 

$880,305 

23.015 

$912,380 

$17S.<n<3 

191 ,525 

$541.M,2 

1 1  :i.-. 

(".00.01HI 

•»:.•>,  i 
ti<..',.ii-i'.i 

IMdNi.Kdl 
4.41X1 

<ti(l.'.".>.ii 


$671,0.54 
38 1.442 

$7,055^497 

$205,492 


24  S.  407 
173.319 
119.977 

$747,195 

$30S.3O2 

0.S7S 

$3 15,1 80 
*i:i«».G01 


»i;s.;.7s 

$0  51 


$178,578 
4S«',.520 

»|-C..(i9s 


JI,»,'..llOx 


31. 

19H 
$7.10,807 
473.731 


$1.20f,-.»» 

$145,su2 

ii.275 
1,54! 


■Af.K. 
Ifil, 
9-ySSi 


$615,51 
$5SV,0* 

$591.7; 

$13-1.0 


■U2. 


Jistl 
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Comparative  General  Balance  Sheet,  March  if. 


«  ost  of  properties   $2,57.-..00»l 

Plant  and  equipment   1.475,798 

General  development  

Inventories   IT-VMS 

Account!  receiralile   S.093 

Government  bum  Is   48.435 

Uompired  insurance   3,842 

740.6du 

.' !    .'  '  * '  98.506 


Cash. 

Advances  

I'ndistributed  development  expenditure 


1915 
I2.S75.00O 
1,149.070 

'  102.921 
60,760 

" " '  1,642 
1.854 
307.484 
9.379 


1914 


1913 


$2,575,000  $2,575,000 
1.178.878  1,008.96.-1 
342,403 
94.530 
85.765 


97,026 
63,291 

1.797 
1.143 
168.749 


521 
30.304 


Totals   $5,132,458      $4,208,111       $4,085,884  $4,143,495 

l/tatn'tfiet ; 


Capital  stock. 


1  apit 

Hills  payable. . . 

Payroll  

Accounts  payable 


37.671 

65,380 
14.636 

B08.5M 


42,212 


605.099 


92.580 
486.526 


$3,500,000 
175,000 

97.207 


371.228 


J4.0S5.8S4  $4,143,495 


Profit  and  1 

Totals   $5,132,458  $4,208,111 

Capital  Stock.— Authorized,  $5,000,000;  outstanding,  $4,000,000;  in  treasury,  un- 
issued, $1,000,000.  Authorized  capital  stock  increased  during  1013-14  from  $3,500,000. 
Shares,  $|0.    Listed  on  New  York  Stock  Exchange. 

The  decision  to  issue  and  sell  50,000  shares  of  stock  at  par,  as  announced  in  the  last 
annual  report,  was  curried  out,  and  the  $500,000  realized  was  put  into  a  special  fund  to  del  ray 
the  cost  of  all  construction  work  as  well  as  the  excess  development  expenditures.  The 
amount  so  expended  was  SHx|.019.50,  leaving  a  balance  of  $118,980.60,  as  shown  on  the 
balance  sheet. 

Transfer  Agent,  etc.— Bcgistrars:  The  Toronto  General  Trusts  Corp., Toronto,  Can., 
and  Bankers  Trust  Co.,  New  York,  N.  Y.  Transfer  agents:  Trusts  and  Guarantee  Co., 
Ltd.,  Toronto,  Can.,  and  Guaranty  Trust  Co.,  New  York,  N\  Y.  Annual  meeting,  last 
Tuesday  in  May  at  Toronto,  Ont. 

Dividends.  -Dividends  are  declared  quarterly  about  the  last  day  of  Jan.,  etc.,  and 
are  payable  quarterly,  March  1,  etc.,  to  holders  of  record  about  the  23d  of  preceding  month. 
Dividends  have  heen  paid  as  follows:  Initial  dividend  of  SO  cent*  per  share,  paid  Sept.  I, 
1915;  Dec.  I,  1015,  March  1,  June  1  and  Sept.  1,  1016,  50  cents  per  share  each. 

Directors. — J.  R.  DcLamar,  Alfred  H.  Curtis,  A.  V.  Stout,  New  York,  N.  Y.;  W.  S. 
Edwards,  Chicago,  D.J  Alex.  Faakon,  Toronto,  Ont.;  Geo.  C.  Millerf,  BufaJo,  N.  Y.;  John  S. 
Wilson,  Massey.  Ont. 

Officers.— J.  K.  De  Lamar,  Pres.  and  Treas.;  W.  8.  Edwards,  1st  Vice-Pres.-  C.  D. 
Kaeding,  2d  Vice-Pre*.  and  Gen.  Mgr.;  II.  P.  De  Pender,  3d  Vicc-Pres.;  Alex.  Easkcn,  Sec; 
Alfred  II.  Curtis,  Asst.  Sec.  and  Asst.  Treas.  Head  Office,  36  Toronto  Street,  Toronto,  Can. 
Executive  Office,  43  Exchange  Place,  New  York,  N.  Y. 


FISHKK  BODY  CORP.- Company  was  incorporated  Aug.  22,  1010.  under  laws  of  the 
State  of  New  York,  to  take  over,  either  directly  or  through  stock  ownership,  the 
business  and  profierties  of  the  following  companies,  viz.:  The  Kisher  Hotly  Co.  and  the 
Fisher  Closed  Body  Co.,  both  of  Detroit,  Mich.,  and  the  Fisher  Body  Co.  of  Canada,  Ltd., 
of  Walkerville,  Ont.  The  Fisher  Body  Co.  was  organized  in  1908  for  the  manufacture  of 
all  types  of  open  automobiles  bodies  the  organization  of  the  closed  body  company  followed 
in  191 1  for  the  manufacture  of  all  types  of  closed  bodies,  painted  and  upholstered  complete 
The  ( 'anadian  company  was  organized  in  1912  and  manufactures  Ixjth  open  and  closed  bodies 
exclusively  for  the  Canadian  trade    Capacity,  370,000  bodies  per  annum. 

Net  Operating  Profits  for  the  three  years  ending  Feb.  29,  1910,  have  been  as  follows: 
1913-1914,  $369,321;  1914-15,  $570,945;  1915-16,  $1,390,952;  after  deducting  in  each  cane 
ample  provision  for  depreciation  and  all  expenses  except  interest  on  indebtedness  to  be 
retired  l>y  the  introduction  of  new  capital. 
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sai  — «  •  

„,  <V  ..»■'  JW«J  application  o)  »,  <«M> 

,   4fS8JM.2.7WM):   tS.OOOjOOOM 


,.„„,,  GblMtiM  i$l.M«.0*-">'  ,,075.715.63 
\,,  rued  pay-it**-  tn*--s.  ew.--- 


,  lui»  i>  .  '  • 

:vt«l  .•qUipi!*"' 


250.000  .00 

I'M*"**  "i^Hfil.529  W 

,.   ,  „.,„,„  <$4.»00.0»7 .77) .  , 

1  UTTl^^torirs  »(  nvrohanuW  ana     ^  ^  :,7.,  7-> 
nuatcriiata^^^^  jilT" 
AiasMI 


Cash  m  '»»uk  <MMI  ,' , .„..,                     Br,UV~_l  $». IS*.'  -M 

,v(err„,,•W^»r.i<.0P'•»'1,o0'  —^j^l  TofllisbiUtus   

ninm  so  000  000;  common  (no  ptf  value), 
rapU;4l  Sto,K.^^«^,  ^  ahove.    ^  ^ 

r,"a8Hka;a^v  -  UvuJi  ,13,  ,..  c,  pay-  eNovM  An^^ 
I  payable  <lurtrl4  r  >  '        f     ,  ,.,mlllK*  HftW  payment  of  prelerrcu  nt  Ami- 

rot  pwtocwd  «  15  I   ,a  Mi„.k  al  any  lime  MM.  hflVe 

Tl  T  ,  u  -L-  Dommoo  Bt«ck  unless  the  company  Atf 

7lfll7.    No  dfi*d*a  jfSSSi   L*»d  surplus  earning.  » 

^  the  payment  of  N* 5  Ihe  ne«  company  on  the  No.  \ork 
Application  ^  be  made  wltrtMdn* 

CK,1ir   TU,  rt«  Detn.it,  Mich. 
Offiot  r.    r . 

.    a-  roup  CO -Incorporated  in  July,  W»t  in 
„AKK.SON.IK)»BK...r.K  C*AL  *J.  ^^.^  :ir„,HX»  «»  J.  ^ 

ion  ttarinf 

ure*  Febniary  and  »«■«»  ^^iluburgh,  Pa.,  Mb*.  °f  «>° "J** £  iu *0*  »»d 
($4,000,000),  o,  tel ^ J  ty  „,  pn-cpa,  by       £ b W>  J 

,  vr  TV,„n,nson  l.W    -      ,ns,  A.  A.  Ihoinpaon,  d  ^ 

I,lrector8.-J.  ^   Jbompeon,  I.  A  A  Thompson,  Pres.,  iru» 

M||T.i  I.  W.  B0Mn»W,  See.,  Vniontown,  l> 


I  > 

r. ' 


Keiii.ww...  «       £       »       7-8      .     _   .      _     —  — . 

Dee.31.  1»13   .  ._  ..  -  -Not  rr,..ttcl.  „      LMJ.Hr*     11  W7.M0 

Dec.  It.  .......   N..trct^ru-.i  -  

,^,V^h.7:..m...>...  l.Mh.^.S.vilU.A.H^.V. 

Receivership,  Ktc. 

,     ,  ...u  the  Marine  <'»  <|ofHi.Uedi..thepa>nnentofthoSem.-1innu«hnU-rljt 

<)n<><;t0  "  ;  '  Wds  u.Hl  on  February  I,  1915,  defaulted  in  the  payment  of  the 
due  that  day  on  >ts  4?  ■>  ,  bonds,  aiul  on  J9J     the  compHnv  af£am 

.....i-annual  interest  due  that  day  « -  -  bonds  and  the  preview  default 

,,efan.ted  in  the  payment  nl  the  ...ten*  tia  ^'^  ^Vork  Tru,t  Co.,  trustee  under  the 
(October,  1014),  havinR  continued  or,  x  , "  f   „  fho  landing  *M%  bonds  to 

indenture  firing  said  bonds  declared  the  pr  n «H  ol  ^  ^  ^  ^  I)istHct  Court 
be  immediately  due  and  payable  and  m.  Apr  -  •  .  fo  loBothR,iullofthc  indenture 
for  the  Southern  Strict  of  New  ^  «rk,  "  '  "  v„  of  thc  Mari„e  Co.  On  April  3, 
securing  the  bond*,  and  for  the  appo.ntn  en  o f  .  r  _ tc. ^  ^  ^  (>f  .|h  ^ 

1915.  Mr.  Philip  A.  S.  Frankhn  was  "J^1"'  *  ^  ^  n  )H(pltion8  'pledged  to  the  New  York 
except  the  shares  of  s.ock.  cash  -^^^  and   1 ^  ^  ^  ^  ^  ^  ^  of 

Trust  Co.  or  to  the  Fidelity  1  rust  <  o       he  1^  ,Iltcrna,ional  Mercantile  Marine 

the  subsidiary  companies,  whose  stock,  are  o  ne,  j ^  ^  ^  ^  ^ 

Co.,  including  the  White  Star  Line  At  ant.c    ranp     ^  -  Rcd  Star  and  Panama 

Dominion  Line.    The  steamer-  «.f  all  these  lim>  ■  business  of  the  various 

Pacific  lines  a,  well,  will  continue  to  Ik-  operated  as .at  pru  ent,  Vice.chancellor  Back„ 

lines  carried  on  without  charge  or  inter ™l'nn^ *t  appointed  Chauncey  T.  Parker 
at  Newark,  N.  J.,  in  aecorclu.ee  with  the  New  ,lerse>  statutes,  aj  p 

:«8  receiver  in  New  Jersey. 
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-....I  lim.'ti  IS'ty  under  the  laws  of  New  Jersey, 
Hfctoo.-Ph,  ^^^tZ^^^  of  incorporation,  file,. 
1W  Internat.onal  Navigation  (  on  ,»  ". s        n  "rn!llional  Mercantile  Marine  Co.    The  com- 

pany  own-  the  American  Line,  the  Whrte  Su Line .  the  Nationai  ^ 

Line  and  the  ^^T^^^  °<  *" 

ownerslup  of  a  majority  ol  men-  capi«-  extending  among  other  porta,  from 

panic.  eompr»e  fory-eeveo  d£u.«  «^S5™^U  New  Orleans  end 
Montreal,  <>*»2**ES-j  X Z^r'pi^outh.  South.n.pu.0.  London,  UO. 
Gafoerton,  to  W-"*"* '  ■  Ata,  'the  More,  and  Mrfi.em.neM  pod.,  the 
Cherbourg.  Haw,  Bremen  end  AJiiwerp.   ™"  „     j^^i  „n<l  Auntralia. 

**  «•»  ^™J2J£^£Z£&£.  . 

The  compamen  have  tf"u°a*'aculu™  ?  r  :verDOOi  London,  Southampton  and  Ant- 
Baltimore.  New  Orleans  «JG«*«f«  f^J  ot^Tthe  North  River,  New  York  City, 

werp;  and  abo  own  lea**  of  five  of  at  the  corner  of  Cockspur 

They  also  own  their  present  office  in  Fencburch  St.. 

St.  and  Pall  MaU,  upon  which  \l  companies  own  shops,  in 

and  also  own  the  office  building  at  Antwerp  In ^Liverpool 

»  which  much  of  the  repair  work  for  the  flee *  hi  donc-          Tran!,p,,rt  Co.,  one  «.f  the  sub- 

Ht,a.nshi,»s  of  the  Pacific  Mail  SS.C.k 

ComimmMve  Statement  if  Gnipu^  ^1Fletl_  Under 

B"  «.m—  «  ®  «  ?  f  ^ 

  «  S  »  3  2  •  •        ,«      1015!7ei        »  127.53 

D«.31,  807    3  24  M  3  4  ...        U7  g        3         „  su  t 

l>ec.3l,lM8  3  -|  51  3  J  ■  •        j"      1078I7O       ft  T9..0 

Dea.8t.WJ0  1         5'  57  3fl  *  I       {37      1.280.410      18  208.77 

Dec.81.W"   22  <»  38  5  s  2       139      1116^1       14  2N.37 
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V(,,r>M^M  ol  INDUSTRIAL 

'  

 ^^^^^'^^^ 

1Uumi:   <  £        '  Tyler,  Albert  11.  W«P».      <J . l-  ^  1!WUed 
me*;  Frederick  H  M..i»»-«>-  ^  g  ^  Geo.  s.  Brew-teraud  "-J^*^.  0(  ■ 

C*hr,*>  1  >  J  ,„  The  plan  provtded  for  the org* 

,  pUd  rtOl^  ,.  ,0,1)00  M  mart**  and  coUatcra  ^ 

oonvertibk  «old  borate,  .  Mwwicnt  of  *2..a>  on  caci  optioiial 

)Z      »       1016,  after  it  had  been  ^^fj^e  d-eree* 

holder*    committee  this  pin 
B„b*titnted  in  Ueu  thereof. 

Atiffwi  l,  stockholders. 

toteoduclory  rtate*nt  m     ■>>.    ^  ^  fc  ^  Sept,mt,er.  !«* 

,,,un,.n  rtobk*  r  mnu-m  Ungtl        J  ^  upon  lts  or.na t  on  • 

The  oommitWi  ■         *■    .  „mmOIl  st0ck  upon  it*  f^£"£Z  Co,  thereby 
(ommltt(H.  repr-entug    <  tiontt,  Mer^ntde  greatlj 

Z**  an  exannnat,.,>  ,nt»  ^  of  ,he  assets  of  ^J°^raonUunril> 

de,  -  u  -  their"  ,f «M.  ^  ^  *  thr 

exceeded  *e  amount   -f  ><s  j       uniler  ,-onservat™     «  } 

.     ,,rg,,  and  that  ,,,-m  »-  ^^jSilU  balanei-  after  payment  .  • £  " ^ 

•["he  (H.ntunuinre  sm« '  *1"       ^  (  ^  mm..l!Wa  the  value  of  its  aast  . 

The  -   "£S^lrS  of  tune,  added  to  the  burden* of  t» u  .     1  ^ 

^ntmuefnr.fur.h-r  ^  uH,r,,i:.tm,  ^^^SJU*  d* 

interfered  *iU>  ''^^  ,  due,  the  ^^J^^Z^^^"^ 

4H%  bond-  >  >  •»»■'■  t.    .   S^^«l^-^hU^^  finaBIW«m«WH 

— 1        *"  T  "'7  ,  debVbe  X***  at  this  time  whe"  ^•^^  ^nixnt 

(MitMatkM      <L-  .«"np»ny  of  ItefWPW 


INTERNATIONAL  MERCANTILE  MARINE  CO  >MI 

of  t It*-  accumulated  dividends  upon  the  prcfeircd  stork  (which  amount-  to  S'2' .',  on  August  1. 
101H),  to  tin-  future  notion  of  tin-  ImkunI  of  directors  and  to  the  action  of  tin-  stockholders 
should  art  ion  by  them  he  required. 

In  order  to  assure  stability  of  management,  the  plan  contemplates  the  increase  of  the 
Ixinrtl  of  directors  from  fourteen  to  sixteen,  and  tl»c  classification  of  the  tKiard,  so  that  each 
year  after  l!>lo  successors  to  tin-  directors  retiring  will  lie  elected  for  a  term  of  three  years. 
It  is  evicted  that  the  new  board  of  diteebus  to  lie  elected  in  HMf>  Mill  U>  constituted  as 
part  of  the  reiulustments  ulistnntially  as  follows: 

Directors  whi«'  form  will  expire  in  the  year  I*Hft:  Harry  Hronner,  Oeorge  W.  Davison. 
Philip  A  S.  Franklin.  Albert  Rathisme.  Charles  H.  Sabin  and  Frederick  W  Swtt. 

Directors  wluxse  term  will  expire  in  the  yeai  101S:  Otto  T.  Bannard,  Donald  C.  Crcddes. 
John  W.  Flatten,  Charles  A.  Stone  and  Frank  A.  Vanderlip 

Directors  whose  term  will  expire  in  the  year  1917:  Edward  Charles  Crenfell,  J.  IV 
Morgan,  lit.  Hon  Lord  Pirrie,  K.  V  ,  Harold  A  Sanderson  and  Charles  Steele 

J 

PLAN. 

The  Iwuidholders'  reorganization  committee,  under  the  agreement  of  reorganization 
dated  August  M,  l'.tlo,  has  abandoned  the  reorganization  plan  dated  August  :5.  HM'i,  has 
adopted  this  plan  in  lieu  thereof  and  has  agreed  to  permit  the  Use  for  the  pur|)«»se  of  the  plan 
of  all  the  first  mortgage  n'  ,'g.  Imtuls  and  all  the  4 '  ■>'  <  mortgage  and  collateral  trust  gold  liouds, 
not  withdrawn  within  the  jHTiod  and  otherwise  as  provfded  in  the  said  agreement,  receiving 
for  the  .V  ,  bonds  and  I '  ■/  ,  l>onds  so  used,  U|>on  the  consummation  of  t he  plan,  the  cash 
and  securities  distributable  in  respect  thereof  Holders  of  midcposited  .">' ,  bonds  and  p./-; 
bonds  desiring  to  obtain  the  advantages  of  the  agreement  dated  August  :\,  HH5.  must  deposit 
their  bonds,  accompanied  by  all  unpaid  coupons,  with  the  respective  depositaries  or  their 
respective  agents  designated  by  said  bondholders'  reorganization  committee. 
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Securities  Which  May  Be  Deposited  I  nder  Plan. 

Preferred  stock. 

iinmon  stock 
First  mortgage  ">'>  gold  bonds. 
Mortgage  anil  collateral  trust  4  1  •/  ,  gold  bond*. 


(  Pn 

jCo 


and  stock  trust  rertilieates  issued  by  J.  P.  Morgan  «v  Co.      a vats  of  t he  \ oting  trustees  for 
pieferred  and  common  stork. 

Bonds  and  Obligation*  Undisturbed. 

The  readjustment  'l<'es  not  disturb  the  bonds  or  obligations  of  subsidiary  companies  of 
International  Mercantile  Marine  Co. 

I 

Method  and  Scope  of  Readjustment. 

The  plan  piovides  for  the  retirement  of  the  ">' ,  binds  and  the  I1/,  brnds  becoming 
entitled  to  the  benefits  of  the  plan  and  contemplates  that  the  existing  receiverships  of  the 
company  shall  be  terminated,  ami  that  the  company  shall  re-enter  into  ]>o.- -ssion  of  its  prop- 
erties, making  the  mortgage  or  mortgages  and  issuing  the  new  securities  specified  in  the  plan, 
and  that  the  deposited  stock  upon  the  consummation  of  the  readjustment,  p  lyment  having 
been  made  in  respect  thereof  as  hereinafter  provided,  shall  be  deliverable  to  the  holdeis  of 
certificates  of  deposit  therefor  issued  under  or  subject  to  the  plan.  Provision,  however,  may 
l>e  made  for  the  payment  when  by  their  (elms  they  i espti  t i vely  shall  mature,  of  all  the 
•")'  ,  bonds  ;,,„!  |  1  _.'  ,  1M. mi-  which  may  be  withdrawn  from  or  remain  unde]N.silcd  under  the 
bondholders'  icotgani/aiiMPi  agreement,  and  as  well  the  payment  from  lime  to  t-me  of  the 
interest  due  or  to  bee  e  due  t hereon. 
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\,.w  Socurltles. 


[t  b  pm,^  that  U  P'-y        '^Tcenl  S»«A.'«»0  FundOeld B  b. 

to  redemption  bfSS.»tly  "J*  M ffiXir*.  «ru pment  .ml    1  .   I    £ .  J^,,  iotl(l  ,„ 


the  O'- 

tli.T"Jilt«  f  Iot  "'"     l       .nlwiilinry  cnnipuny  an"  ,„t,j.-.-t  to  th 


ol  tin'  ,'"h,  "'  "',utl  w   '  ,„  ,hr  Drnperu 

,  made  fat  or  lot  <-•  „-r  ummb. 


The  moCt«Me  •e*T  »  "  -.IininK  11*17.  I"  ,M  ""V  ,  i.wome  of  th«-  company  tor  any  >■  *'  th„  roint«U'i> 
than  M»».«W»  «A  rf^W  "  ' ption  by  lot.  . «  »o«  P""1  'hla  hl&ny  dWta£ 

St  tor  Uw  P«.^  ^hMirvef  ittfut^e  n^»n  ^        .  ,llftH  be  i»u;d  more     » "  ^V^u-ly. 

FBS2£S£ « -  ■  ■  - —  " 

Ig|f§gif  :SS§SSS 

ff'-"""   '        to***  or  N«  S«urm«.   

J^JSB^SS^    WWW» 

RCfOltfl  <<>  Konclholders. 

Ft»  P«r  Cent.  Howl*. 

distributed:  ^-,70, 
(a)  In  new  Iwnds:   
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fW  and  Ot^ialf  Per  Cent.  Bonds. 
.    1„  respect  of  each  $1,000  of  4'*'t  bonds  entitled  to  the  benefits  of  the  plan  there  will  be 
distributed: 

(a)  In  new  bonds:  $570.00 

57%  of  principul  amount  

(6)  In  cash:  ^    $430.00 

and  April  1,  and  Octolnsr  1,  191(>   

Total  principal  amount  of  new  bonds  and  cash  $1,112.50 
,   aK«ll  not  he  made  on  or  l*fore  Oct.  2,  1916,  then  the  respective 

w»nvprHhle  iiilo  new  bond,  when  preyed  in  .mount,  of    ,000  or  any  muH.ple  thereof. 

Board  of  Directors. 

(1.      .     tn  :nrP«.,»p  the  numtor  of  directors  of  the  company 
It  is  intended  a*  part  of  the  plan  to ,  m««-«  the  n urn  ^ 
from  fourteen  to  sixteen,  and  to  c  Wy  he  board ^«mMhc^ rm  ^  ^ 

<><  *°  r  ^  £  t  «C9\T  v°e  m^  in"  l^anTs ix  mcmLs  in  1919,  and  that  the, 
viz.;  I  ,vc  ^^'"J.^^,  for  terms  of  three  years,  and  the  deposed  stock  will 
«"JSE*  and  L^Ttd  He,  directors  of  the  three  and  for  al,  other  pur- 

poses  authorized. 

Cash  Requirements  and  Provision  Therefor. 

The  principal  amount  of 
W»  and  the  unpaid  niter,  on  ^  bondalo  ^  ^  ^ 

X  if  any  (or  in  lieu  of  the  «--^t°^ 

Part  of  the.  cash  of  the  company  or  of  the  truateea  under 

for  the  purpose  cash  in  the  >os«*«.on  01  ine  comDnny  or  „f  its  subsidiary  companies, 

the  existing  mortgage,  or  .n  ^ PW'^^\t3erSd  stock  committee  and  the  com- 
or  other.  i,e  available.    The  ^™  on^llar  per  share  on  all  preferred  stock 

pensation  of  its  members  «ill  be  met  b>  a  t  narf  dt,positcd  under  the  deposit  agreement 
heretofore  or  hereafter,  m  stock  committee  and  the  corn- 

dated  Sept-  21,  1015  and  ^^'^^^^doi,.,  per  share  on  all  common  stock 


latcd  Nov.  22,  1915 

f  Fidelity  Trust  Co.,  Philadelphia. 

f  'rhf'N'ewiYorkjTniHttt  •o.jNcw'York. 
Min  tti'iiif  ->„d  t'MUiO  u.l  Trust  4  j  j  an;,  Tjtk.  ,mi,  Trust  Co.,  Philadelphia. 

K /  tuli  posih <l\.  I  (;]eni  Mil|«r  Currie  &  Co.,  Umdon. 
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,  ,;v  MAN.'."-  Ml'  .M»miUAl*. 

„,.„„„  .f  m#»*  ,,,,,,  ,otk.  Pl»»  upon  .»« 

ofdfiJKWl  -.surrendered.  n*nllw  Committees.  ^  ^      ^  .^^^ 

to  defer  ,»>»«■««  )t  ,,,vc  eo.nnnttce  «»  J^^E  2>  1914. 

Kold  dated  '  M..UT    •    ^  <>r  a  ^  a^ee,,^  f  the 

which  n,,«.  -'•  •>  deposit  ol  «h      WW      v    depositary,  and  he  folio »  «  J  ^ 

Sultry  r •  I     i.  iaf«i  \cw\«rk,  N-»-  ulu  .  ctlK.ii  ExebWI* 

„  ,,,,,,,.,1    '  .n»-<  •  •""I""  '  ;  "  ,"»,;  coo.ooom  <W "5"?^S-ta,  .toW, 

■rh.. ,  rr;:.-^  H-h.  *.  - 

Co-{m'  .  ,  1915.  on  the  I*-"*** Navj  ^ 

lnr>,  or  the  Hanker*      1  remittee:   ^J^i  ffegr. 

with  T.  H  *  «»«ton  -  ;  pwteddphi.,  P*.         ^  Golden 

Lewis  *  IWkm*  -  — »' "    '  e  nftmed  bekm  in  Oct.,  >^g5£p** 

**WJ«V  r  J     ,     :  '  ,o  doposi,  the^rne^  ,th  h e  W-j-JJ 

of  preferred  and  Dom* an«£&  *  t  Y„rk.  n  V ..  or  AeBjjl  (lepositan 
TrU  Co.,  do^itury.  »"         *        \.  ViWterdam.  Holland,  ipn  J 

ims»^.,     i        .j_i„h  Boiwevai"  01  v  y ■•  ™*      ,      .  \\-~ib<>r  Jr.,  <«c«r|Ee 

\  ..i-L   \'   Y    iind  Alfred  V  \  am 

l£&ti  t  m*  v«k  «~* 
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Total  earniriKt  i 

Operating  anJ  *encr»I 


Net  timing*  

Deduction*: 
Intercut  ami  discount  on  I 
Intwert  oo  loan*  tod  *dr*oce*. 
Hrttiah  inooiae  t*t  


Siirplua  for  year 


(Latent 

1807 
.  1.070.003 

\m 
$.>»,i>si.im 

478.033 

1909 
$33,481,485 
491,723 

1910 
$36,848,284 
1,225.312 

1911 

I3S.193.51U 
D5<»,7J7 

1912 
S42.590.W1 
1.164310 

1913 
S47.5 19,404 
1331.934 

$39,323/.  Hi 
.  323*2.543 

$30,5*7.067 
29,653.891 

$33,1153,208 
29357.754 

$38,073,50(5 
J9.77fl.390 

$39.153343 
31.070.784 

$43,725,608 
36,128,184 

$49,041338 
39.474.i91 

$903,176 

$4,rtl}5,454 

$3,298,306 

$8,082,559 

$7,597,335 

$9,567,047 

.  13.398.713 

$3,482,484 
163388 
sb.mi 

$3,692,121 
91.SS4 

80,873 

$3,895,943 
74,120 
51370 

S3.6ie.8SI 
180.602 
63,807 

$3,599,8*3 
97.274 
112487 

$3,578,578 
115.166 
150343 

.  $3,488,997  $3,695,503 
$3,»2.u7ftlr/.$2,71W!.327 
  1.062  344 

««« 

SSSSi 

$3,850,OSS 

.  441.601 

357.461 

573,007 

291,000 

$4,033.731«V/.$I.729.9S3 

$1,182,335 

$4349,581 

$4,609,290 

$3,787,911 

$5,716.95 

»r»,:<02,22« 

1.0S0.X76 

$4.23.vr.n 


The  above  figures  do  not  include  the  operations  of  the  Leyland  and  National  Linos,  in 
which  Co.  ha*  important  holding*.     Theie  Hues  make  separate  re;>r>rt*   to  stockholders. 

Receiver's  Report. 

i.\s,il"i  with  the  luital  Slate*  District  Cotirt,  April  17  and  May  2,  1910.) 
Tin'  ininl  operatinjr,  earnings  of  the  steamship*  in  eualtaly  of  the  Kei-eiver.  aft«-r  .hxhirling  voyuKe 
iwiwh  and  excluding  the  enmimra  of  the  White  Star,  Atlantic  Transport,  Dominion  and  Lcy- 
Ui'd  l.inea  for  the  month*  of  April  to  Dceeinl>er,  101.'..  Wh  inrlusivr  (partly  estimated). 

The  u»VI» i«!r m  1  expense*,  ineludin*  overhauls,  ete..  for  the  months  «>f  April  to  De.  ember.  1015,  both 
inclusive  (partly  estimated),  were    

Not  result  of  operation   

No  deduct  ion  has  been  made  for  Jxmd  interest  or  for  depreciation  of  the  vessel  proper!  y- 

The  amount  of  cash  in  the  hands  of  the  receiver  or  on  deposit  to  h\n  credit  at  Deo.  31. 
1915,  was  approximately  $3,875,000. 

The  receiver  has  not  received  any  dividends  from  the  stocks  of  any  of  tin;  subsidiary 
companies.  As  authorized  by  the  terms  of  the  mortgage  securing  the  company's  4?*  p.  c 
bonds,  the  New  York  Trust  Co.,  trustee  under  said  mortgage,  has  taken  possession  of  the 
stocks  and  securities  pledged  thereunder,  and  a*  the  receiver  is  informed,  now  has  on  hand 
as  such  trustee  upwards  of  *K,000,000,  of  which  upwards  of  $f>,000,000  consists  of  moneys 
received  by  it  in  payment  of  dividends  and  interest  on  stocks  and  securities  subject  to  said 
mortgage,  with  interest. 

The  receiver  has  estimated,  and  from  time  to  time  has  so  advised  the  committees  repre- 
senting bondholders  and  preferrred  and  common  stockholders,  that  the  combined  total 
earnings  of  the  receivership  properties  and  those  of  the  subsidiary  companies,  and  also  of 
the  Leyland  Line,  month  by  month,  for  the  year  1915,  and  for  the  first  quarter,  1916,  were 
as  follows: 


K»l.-» 
January 


Marel 
April 


•Mine   

July   

A  tutu*  t 
September 
October 
November 


Total* 

iom 

.lati  nary 
Februarv 
M.-treh  , 


1  M  M  Co. 

V.  l>evlaii(l 

:md  Subtly 

A  Co  . 

('•  mipnnies. 

Ltd  •  . 

$1,012,042 

*:J«.ri27 

771.78.-. 

1.!tS,v,;,t-.7 

S7K.012 

a.i7ti.ni7 

1,027.240 

i.:t4vt..W7 

1 ,202,2-M 

2.H40.SS2 

l.l.V.l.OtVI 

2.73>»,22» 

i,2:wi.:ni 

2.77:1.102 

1. 210.fi  to 

2.41'>..V»1 

'.•02.010 

2  002.212 

1.I7H..V21 

IivHb:ll2 

I.I.VI.7IS 

:t.l9t.t|:t 

1.701,(147 

S27.2iVI.MO 

$11. 104.022 

$2..->io.»i:«'. 

t2,0ll.S3t> 

2.S7«t.nn2 

I.12s,02(» 

2.S45 1.404 

2.:t-Jtl.S27 

SS.250.lS2 

S5.|74,.V> 

TotJil.  rtr«l  .uiarter.  10  Hi 

♦The  tniertiHt ioiml  Merem.nl-  Marine  Co.  own*  II.-.',  ..I  the  pref.-ti.al  shares  :.n.l  OS  7' ,  of  the  ord.nar 
•  hares  of  V  T.-ytnnd  A-  C.  ■  .  1,1  d 


i 
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. .  Fnc<-  Amount . 

I        Unoggl  Oul-  1 

,  J  u,i  Nt»v>w»i',,n  JSS5Sro%°   BS  *SB*r« 

^          W,n.-<-»    £750^00   0-  0  100.00 

—  '  (1  ^  0.  o       .00*0  C.000.000-  o-  o 

HB^^-ai^1  ^.000.000.00  »oo.W 

.  ;  ^  v   ,  ^s.ooo.00  -  — °o 

SoeiM"  AnHny.Tw  T   .-4WW0-0-0 

l^jfjfflTrtii  Ml  «> V200.000-  0-  0  **» 

0r'^v^rik»-««chcS«oomvartMa»t-  flS.O60.000O. 
SHhrrtM«»Y,Vnd^jC!ff»nLint,):  «12.000.000.00  2.-50 

0nil  ,  I  i .'  £150,000    0    0  10.000-  0  ') 

0^t^l^\ntfi6'"  '    50.000-  0-  0         JJg  20.000-  0-0 

rem*  »fc*r** ' 1  .vo.OOO-  0-  0  00 

<\r.lini»ry  «h»r**    

*     — s  "  nr.,,— 

 •  fl-ftM  »3Sfe.S«S 

a  ,,--  in  outside  '•'•'»t»^^-"  ->0:;i  ,       >,  _>08,<VttWotal,  $2,288,M8« 

li:iup,  $3,623;  ■urpluB,  Dwwnbei  31. 1913. 

.   r  voting  trust  certdicawi  Y  k 

Transf,r  ^BU.  tta.    ,,  f £u*.  Guaranty 

x:  v      Vimual  n  Ung,  first  Mon.ltiy  »"  Juiu  . 
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Comparative  Consolidated  Balance  Sheet,  December  SI. 

(International  Mercantile  Marine  Co.  and  Constituent  Companies.) 

(Isilest  available) 


Aimu 

•Cc«*  of  properties  

FrwJIt  I/cyUnd  &  Co.,  invest™  . 
National  Moamship  Co.,  invest  id . 

Other  investments  

Caah  with  trustees  

Inventories  

Aoeouals  receivable.  


1907  1908  1909  1910  1911  1912  1913 

1173,011,333  $177,751,818  |I78,911,«09  tlS4.078.2ol  »lfiM.4b».870  $185.9SB,974  II68.44U.I60 


11,963,17 

tJO.rsJ 

25,461 
2,556,153 


e  sod  loans   1,208,53 

able  u><J  accrued. 


Interest  rrre 
'bate 

i  and  hood*  

Cub  

MM  charges  to  P.  Md  L.  

Uyland  A  N»fl  Lines)— A<h\.  ete 


12.4*06 

557,523 
2.0H.792 


11,965,177 
432,133 
591,738 
25,974 
902,127 
1.404,973 
166,300 
9,367 
2,11  3A2 

4.063.S16 
1.903.365 


11,965,177 
433,806 
604,856 

'887.908 
1.621,603 
325,Wfl 
6.266 


11.965.178 
434.403 
2,040,658 

i  ,4&jSi 

573,987 
9.690 


3  656  5,'ti 
1.87W1 


545.71(1 


11.965,17 

439,485 
2,905,484 

'932.840 
2.559,798 
693.382 
6.447 
362.303 
537,968 


11,965,177 
443.6H9 
2.911,170 

'l.Ofl«'.499 
2.676.354 
I00.IHI0 
6,793 
406,159 
537,586 


11,965.177 
473,996 
2.878,001 

'  870,864 
2,158.929 
342  500 
11.733 
272.233 
572.494 

2.676.236 


"omraon  stock  

f'»p.  otoe  k  of  cons  tit.  ros.  ouUtd« . 
Bonds  and  debenture*  


49.931.735 
1,697 
72.684.130 
707,671 
.139,256 
3,449.581 
211.315 
1,006,072 
54,036 

'  395.063 
2.095,454 
1.000.000 
10,352.291 
312,637 


$51,730,971 
49,931.734 
1.697 
78,090.132 
690.9K8 
2.604,108 
4.175,496 
111.936 
1,002.624 
42.857 
28.373 
357.851 
1.519,429 
2,062344 
10.287.618 


$51,710,971 
49,931.735 
1.607 
78.387.635 
474.183 
3.785.279 
3.7S6.31I5 
214.007 

18.187 
42.314 
346,872 
2,123,818 
1,665.686 


$51,730,971 
49.931.735 
1.697 
78,077.312 
457,252 
3.976.466 
3.904.460 
1 44.925 
1,008.189 
22.807 
19.303 
530.050 
1,871,650 
1.672.767 
12.231.2A5 


$51,730,971   $51,730,971  $51,730,971 


49.931.735 

49,931,735 

49.931.735 

1.697 

1.607 

1.097 

77.749,160 

77.318.100 

78,428.055 

440.189 

422.988 

405.843 

8.242.295 

2.762331 

4.195.222 

4.092.613 

4,454.555 

4,2.52  254 

212,370 

331,733 

231.863 

1 .003.790 

996.711 

m,<v) 

52.132 

228.464 

397,400 

35,474 

28.793 

3ii.fi27 

363,077 

522.182 

346.402 

2.573.944 

2.474.761 

2,483.539 

2,006,856 

607,971 

1.20S.646 

14^66,794 

17372.920 

t 

821.062 

953,396 

1.268,997 

I-oaa.,  bill*  pay  A  for'n  bk.  ov'd'* 

Account*  payable  

Acetify  balances  

Interest  fturucd  

National  Line— Current  account.. . 
I-eyland  Line— Current  account. . . 

Reserves  

Deferred  credits  to  P.  and  L  

I  nsuranre  fund  

Depreciation  fund  

Profit  and  Loaf  

Totab   $194.47 1 .809  $202.638, 160  1201344343  1306.328.434  $213,624,167  $210.2397298  $194312.890 

*  Combined  undertaking*  and  their  properties  at  coat  to  the  International  Mercantile  Marine  Company  in  bonds,  stocks 
tnd  cash       t  Dividends  unpaid  since  December  1.  1902.      t  The  sum  of  $5,401,357  was  set  aside  rut  of  surplus  for  depreciation 

Capital  Stork. — Authorize*!:  SoO.000,000  (limited  to  t'»  p.  c.)  cumulative  preferred 
ami  $60,000,000  common— total,  H'20,000,000.  Outstanding,  $51,730,970./>5  preferred  and 
SIVUKH  ,7:{"v2«  common— total,  $101,662,706.81.  Shares.  $100.  The  balance  of  the  author- 
ized issue*  is  held  in  the  treasury  of  the  company.  No  dividends  have  been  paid  on  preferred 
stock  since  Dec.  1,  l!M)2.  To  April  I.  1916,  accumulated  dividends  on  preferred  stock 
amounted  to  al»out  80  p.  c.  Dividends  on  common  stock  not  to  exceed  10  p.  c.  per  annum 
as  long  as  any  of  the  collateral  trust  4'2  p.  c.  bonds  of  the  company  are  outstanding.  The 
stock  was  originally  held  in  a  voting  trust,  which  terminated  bv  agreement,  February  23, 
1915.  / 

Funded  Debt. 

$$3,744,000  mortgage  and  collateral  trust,  $1,000  gold  coupon  4^8,  registrable  as 
to  principal,  dated  October  1,  1902,  due  October  I,  1922,  mferet!  April  1  and  Oct.  1,  at  office 
of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.  Bonds  are  exchangeable  for  fully  registered  bonds, 
and  fully  registered  bonds  are  reeonvertible  into  coupon  bonds.  An'h-  riuil,  $75,000,000. 
7  ri<j,/*t  and  registrar,  New  York  Trust  Co.,  New  York,  N.  Y.  The  mortgage  and  collateral 
trust  bonds  are  secured  by  a  first  mortgage  upon  :dl  the  property  of  the  company,  subject  to 
the  $17,632,000  first  mortgage  5  p.  c.  bonds  of  the  International  Navigation  Co.  as  to  the  prop- 


I INTERNATIONAL  MERCANTILE  MARINE  ATLANTIC,  GULF 
AND  WEST  INDIES-AMERICAN  SHIPBUILDING 

AND  ALL  OTHER  MARKETABLE  SHIPPING  SBCURITIBr? 
BOUGHT    SOLD  -QUOTED 
— Inquiries  Invited  — 

MORTON  LACHENBRUCH  &  CO. 

Coble  Address  EQUITABLE  BUILDING  Telephone 

"Mortlach,  N.  Y."  NEW  YORK  Rector  6354 
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«■  "*ht*  a  7    i">  5  owl  «ufc*v«-«<  ,irj  

Kxchanjec.   f»>  ».  1JI  * 

 -  rs BBSSSSK  -  - 

i  j   '  M  — •         °°  *  C  GrenfeU  (eW«cio),  B-  * 

r.  '  '  !l»  a  B**-**  Chairman,  B.  C.  tmiuel 

Finance  COBjWW^^  h  ^  ,  ,.  MotgM».  HaroUl  A.  Sandcwon, 

Ber.,,,1.  Ch«W        O-;     ( teflufo&i  Chairman,  J.  Bruce  lsina> ,  Harold 

British  Committee,  -i  ^ 
(ex-offido),  Lord  Pime.  N  Y  i() 

Receiver.   P  UU  (,  Grenfeu,  Vfco-P**;  BJ-*D,£i  A* 

Vior-rrcs  Mid  H   <     1 '  M    NV     rmgU.y.  (  ompt. 

Bee   3  1  ^f^o^ork  Office,  9  Broadway- 

<  on.panlos  Controlled    *  ^^y,  TranBport  Lino. .    ^  £ 

ATLANTIC  TWH|WM«»  j 5*ilJ*-T         ~  ^  ^ 
..  ,        is89,  in  England,    in  w-  rU,niuativc 

preferred   total,  i--^^„.."tn,.iMWinc  Co.  „,  u.  Roper  ao-l 

ownedlby  Internation&llMercantiieii  Franklin.  F.  W- Muy,  U-    •  ' 

D   mreH«r>.    0.  F.Torrey  0  ;  *£J  ;5S  K^ll  S,.,  L>ndU,n,  ... 

n-..n.>.i  \.  rtandorwm;  i  »  n,,r"" 


\ 

INTERNATIONAL  MERCANTILE  MARINE  CO.  »« 

,  ,       k   *  CO    LTD.-tncorporated  May  28,  1900,  in  England. 
LEYLAND  (FREDERICK)  4  CO.  LTD.  I         ^  ^  ^  ^ 

»  consolidation  of  a  company  of  the  same  tUe  enlire  capital  of  the  Wilson 

CO-  Ltd.    Busing  ^«*W-d(»  ?9l5l  the  flee,  conned  of  15  v««e.s,  «,*re- 

A  Kurnww  Iicylano  UW  . 
.r..iini?  >s:j,o5l  gross  tons. 

-CO^  b,  ft.  initio,,,  M—D.  Marino  Co.,  •»» 

"  '  ^  t;'^*,,   l,1S^»  proou,  1«  P~«*.  in- 

Income  Actount,  you  ended  Decjl.  of        f  i,«i,ooo.  D«lnoi: 

Donation  wricten  »B,  AWN"  ^ «™> >        £  m  orliillar).  dividend,,  £Wf»; 

Sheet,  December  SI. 

inn  1913 
,Ul5^-     ...•-?7«I7       £2  393.126  £2,382.061 
lwlll  l«u*.  etc   £2.:.21.03..  -  7ffi 

Payment  i>n  account  ol  Mmrnm    317 '©OH  BM*  106.818  94,884 

S^rSa^  YMiu  -mitt    i&g  sjss 

Bl»»"=  -55555  «55S 

*faM%«'   £..m.^      £i.mgo  «,gj|g 

Ordinary  ahar*    i6o  100  ,  Jgg  .{98 

Kit«dlo-  •  •  H^208        £3.504.772  £3.382.372 

Zi     ^  £1  300  000  ordinary  and  £1.500,000  5  p.  c.  cumulative 
Capital  BIOCfc-ArfhWwd; fifiSKriLxy  and  £1,414,350  preference  Shares, 
oreference  stock;   outstandmg,  ^^^^  Mercantile  Marine  Co.  ,n 
£10    A  controlling  interest  was  ^SdS  participate,  after  payment  of 

V90o    In  event  of  liquidaUon,  pre l«™         »  en  tQ  aQy 

principal  in  full,  to  the  extent  of  ****%fi^0  Reference  stock  may  be  createdat 
payment  on  ordinary  shares.  ^^md  OW  preference  stock,  provided  that  for  every 
•rnpral  meeting,  and  also  a  further  £)  W^J^'  Bhare  of  stock  shall  also  be  issued, 
^^STSSOJOOO  stock  issued,  f^^^  Lro^.  Ordinary  stock 
ZZ* otherwise  determined  at  ^^™W^*°\^\moxinta  to  £750,000.  Semi-annual 
SUE •  ^  10  6  rumtlTron"nce  stock  until  and  including  May 
dividends  at  rate  of  5p.c  per  annum  JJ*^  ,     r  WM  paid;  5  p.  C.  also  pn*d 

^tiTa  bonus  **  one  vote  for  each 

1001.   Ordinary  stock  carries  one 
five  shares.    Annual  meeting  m  April. 
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******  *gg-» — 

cd;J»u«.»Sn.y,  Unl  Hrric,  M.  W  ■ 
Director..    I         I     I   «*  ;.  holders  <>•  preference  shares). 

St,  Liverpool, 

Officer.    < r.nldaworthy.  Sec.  t'mce, 

',''''V':;;:,..  r^ers.,r(..r.n,n.„..r.l,.r,.— . 

-  '^^nr^r? ;  -   <-■• — — 

the  entire  capital  stock. 


Years  Ended  December  31 
t  omp»n»ti*e  Income  Account,  *'«*™™ncion.  Tot»i 

_     .         w^i.-n  off     D«W»-  income  f„»„  I>e<lucti 


Depre- 
ciation. 
£356,933 
370.016 
414.141 
419,491 
437.168 
398,968 
438.712 


Income 
T»i. 
£17.078 
9,691 
11.079 
21,840 
27.166 
37.  VI 1 
56,408 


Director! 
Feca. 
£1.000 
1.000 
1,000 
1.000 
1.308 
1.500 
1.500 


Total 
l>e<luction». 
£475,822 
529.613 
•551.720 
•673.688 
•603.614 
(VY1.119 
.;v\  nii'> 


Written  off 

«L  ,nSr  'tiff 

8R 'SB'  63:375. 
«"*     „K  1«®  "2l82 

WtS.  ,nclud,'.  -^rU«r.  P^t..  taxation  and  eonrin^.t  ItabUW- 

t  Af~r  proven,  f  or  «      P  __Ball4n,  c  surplus,  D( 

Profit  and.        ^^^^lotal.  £l,mm  Contra: 


Surplus 
for  Yew 
£144.523 
540,061 

551.036 
245,315 
517.654 

233.430 
1  tfBtjMB 


'ontra:  Dividends 
,alance  surplus.  Dec. 


...       fj.        r?  t.ri.i..i 


rto  .  alter  depreciation 
Steam""1!"-  t»«  ••  »'  ' 
Movable  plant  and  .tore. 

Trade  Investment*   

,  ;,.n,.ral  investment" 

^ta^-Han,lVn.ii..,n,,M. 

fpSbti  v«y»«*  

Totals 

Cnpitttl  BtocW 
l)..lienture«  .  • 

(  apitnl  reserve  

t  -.eneral  reserve   

<  "n.  r:vl  purpose 

toann  

Trad.  »>dl» 

■wn.lt>  <  teuitors 

IVndi  .m  voyane* 

I'rofit  anrt  io». 

Total* 


mis 

E7.tTr.0M 

414.693 
1,400.392 
1,190,411 

109,433 
78.307 

E10,543.»IW 


C770.OO0 
•'.'.ua.Tto 
a  qoo4)00 

BOOjOOO 

g  .0.000 
100.000 
770.070 

n.'.»>4 
1.9*2.221 

gfc'jOB 
£10M3,M3 


1911 

E7.».V.,r>3») 
74.811 
405.101 

em  am 

25S.328 

ara^si 


1913 

04.588 

305.212 
110,040 
329.891 
31,881 

400.070 


t.,.:i..vM..  fs.^oo.oor 


£750.000 
2.1HI.910 

5,0004)00 
:.oo  000 
900.000 

100.000 
1 .320.070 

B70  r..»r> 

317.4 !«' 
•II.'"'! 
61.600 

£9.3*18.510 


JC75O.01H) 
1  123,000 

3.000.000 
.-lOO.OtMl 
-  200.000 
100.000 
1*911.3*0 

106.043 
i 

330,962 
.10,07.1 

"xH.Minoo: 
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MANTFACTnUXG  ANH  MISCKLLANItt >US  COMPANIES. 


Nete.- The  company  -bo  had  on  December  31.         ^trngen.  Unhrfnn*  amounting 
*»  CI  14,5-20. 

GMltal  ^.-Authorized  and  outstanding,  £750,000.    Share,,  £1,000    A  I Uwned 

—  Oebt  CM-*  Begin- 

oing  Dec.  31,  1913,  »n<l  «  «*  ^y  d^vring.  "  P"*  lb<!  b,,UnM 

£125,000  of  «^*-«  -  the  right,  *  .ny  fter 

if  »  S. - 1£U*»  * '» - f - *"£Z2E2 

Dec.  31,  19". 10  ^"'  ^  .  ^Q        nfr  BUCh  debentures  at  par.    Interest  payaoie  June 

six  months'  previous  notice,  and  paying off  £mV  Trusta.H.  Hon  Algernon 

30  and  December  31,  in  London.   ^»J»"«™ nist  deed  creating  a  s,>ecific  fir^ 
H.  Mills  and  F.  C.  Danson  Lmjpn*  b  ^  ^  m  ^  of  ^  „ 

charge  upon  24  vessels  of  the  companj  «  nw  international  Mercantile  Marme 

By  the  terms  of  the  mortgage^ ^^^g^  Navigation  Co.,  Ltd.),  the  pro- 
Co.  («hU*  covers  all  ^^^^S^Er  pro.Sty.and  the  total  amount 
ceeds  of  these  £  ^™?t£  of  the  actual  value  (not  exceeding  cost)  of 

of  debentures  issued  cannot  ^2^?^  n.250.000,  of  which  £3K5,rt00  purebred 

i1:^"^  in  OHohpr- ,w* 

a*  97^'  T  .      ,  ,vivn|,le  dtcr  deduction  of  United  Slat™  normal  Income  Tax. 

T,U:  ^Tl   Tc  fto  mortgage  debentures,  i-ed  in  July,  1911.  Dur- 

micceeding  year  to  1942,  «„  amount  equal 
ing  the  year  ended  June  .40,  U-».  »»a  u  *  X)  (2)  ft  sum  equal  to  5  p.  c  on  the 
t<f  the  greater  of  the  followmg  ^J^J^^i  year,  is  to  be  applied  in  re- 
amount  of  this  issue  outstanding  at  ^J°™™™™*  ,)V  (lrawin^  at  par;  all  of  this  issue 
demption  of  these  debentures  b>  purchase  at- or  under  «r  J  ^ 

landing  to  be  redeemed  on  ^.ed.    /„W  Pa>ab.e  June  :«1 

 * — — 

total,  £770,070.  .  .     ,  vi       K  P.(  Kdw.  C.  Cren- 

fell    Officers:  Alex.  Kerr.,  Sec,  Iienr> 
Office,  .40  Jame*  St.,  Liverpool,  Eng. 

ro    ISV  ^Incorporated  July  7,  1910,  in  New  York,  for  the 
MITCHELL  MOTOBS  CO.,  ISC.     neon-  MitchelW*w»  Motor  C<,  («* 

purpose  of  acquiring  and  operating  the  lnwnes  ^  to 

Manual  of  Industrials  for  Wlo,  page  2. ^  ^  J  ^  for  (lu.  MU,h,»  automobd.  s. 
the  plant  of  the  Mitchell  Wagon  C»..»h.ch  man    "  -Uire,         ^    ^  ^ 

The  company  acquired  over  4,  acn*     Ian    u  ^  1|tfffily  of  , 

:«l  building,  with  a  total  floor  .pace  exce^hng  J ^  ^  wU.h  mi>(i(;n, 

and  concrete  construction,  of  the  on^o  ^  ^  ftt  the  ratc  of  15,000  ner  annum, 
machinery.  The  factory,  m  ^^^^Jum.  and  this  capacity  can  be  ,nereas,l 
It  nana  capacity,  under  preasure,  of  1^,000  cars  per  a  ^  ^  mib-flcalers,  and  ■»  repre- 

to  :40,000  cars  per  annum.    The  company  nas   ,-  • 
^nted  in  nearly  every  center  of  importance. 


Digitized  by  Google 


I 


1M  )ul;  S  MAM  Mj  "I 

V  ,.„,.■  rKr^^-T^r 

year  ending  Oct.  -u,  mm., 
of  about  $2,000,000. 

General  ....  IftllB 

M/'    ::::::-;V.»  JBS 


.  Tve.  • 

|lluR. 


^.^■^•v,   4w*»i 

g^TrSf-^-  MlMh"u  000.000 

rI'*u"^^'^:i',*,i*W  550.000, 

l),.(,.rrr<l  ,hnr««.  ~  3lr,  m|    T«*»»  Imbiliti.*  

.•>',  000  shares.    Shares  without  par 
Cap,Ul  Stock.    Authors!  and  ^rust  Co.,  New  York,  and 

'^L^U.    -  r5  Wand  Saving  Hank.  Ch.cago. 


Kunded  l>cht  OutHUndtu.  ^  ( 

$r,0  000  MttcheU-l-cwIs  Motor  C  o    M  «"^^VoO.™  August  1.  MM* 

V  J^'Tu-.  •»-■■  A,,T'  \  <  W  t  u  *  O,.  New  York.  Chicago  a»4 

August  i,  vumwt  1  at  office  of  rv  « •  !S,ri,u"  ™      '  .„  a  W.  fitnUftj 

1      '  '  VA,tW  V^^mTVlOnO-  Princip.1  may  he  registered    Tn^e,  B ^ 
,,,,!„,    '    mi  i  mm!  of  which  150,000  redeemed-  . 

Tho*.  Aehenbnck,  'FreaB.,  New  \ork,  ., 


Office,  Kacinc,\\e-  ^  tako  over  the 

.  .„  motors  CO.   Incorporated  in  Maryland,  ^^J*16'  JJanUfa«turen  ol 

motor  ran.  and  truck..    I  ^  kU|.  MWi  mu,dings  with  six  more  ,cn 

CmnlUl  Stock.    Vulhoriaed:<  p  •  I '  iT\\\,rry.A  W,000,000;  common,  80^ 
1  i      >xmnnn  liwued:  lrcxrnu.  „.„..,hle  o.uartcrl> 

^  of  n0  ,K,r  vain.-. .  -M.ua «      .»  ,.umnbtive  dividend,,  pa  ab* c I 

I  rtoek  w  entitled  to  7  1  ^  a,  tn  ^  and  in 

K.b  l;  the  Brat  quarterly  paymwl  Nov.  U\W  *    P  dMdenda.  I 

I^Hdatkm  hw  prioritj  rinhti-  lo  *no  pei  .n» 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES. 


2SS3 


 >»'«»  fJ^J^SSSSEL*  »  .  .'LOW.  ho,  no,  in  par,,  up  ,., 

free*-   «•       """""'rr'  ^,,o,pcr 

«ho  default  i*  cured.  Kcno*ha,  Wis.:  James  J.  Storrow,  Robert  1\  Herrick, 
^^.AH^  r.  N>»  V.*  .<.  V  •  —  -  - 

""'"ofTleer*.  -Chn*.  W  Nash .  Pres..  Kenosha,  \\V 

r      km  York  New  Haven  and  Hartford  Ml.  Company, 
industrial  Properties  of  the  New  \«rk,  New  nav 

MILLBBOOK  COMPANY.-Incorporatod  November  3,  1900, 
^Tnt^^trol^by  The  New  York,  New  Haven  und  Hartford  RR.  Co.,  through 

ownership  of  entire  capital  stock.  pJl(; -Uross  earnings  $74,121.  Working 

Income  Account,  year  ended  J one  ^ .   ^  ^  uo  interPS(,  <19.,,977 

(,pen*e,  «U*.  ;ve^™;  deficit  forward  ($551,001 :  tnwcel- 

General  Balance  Sheet  $307.271 -total,  $4,840,940. 

:(,(.rUed  intent    »,dk  P^ble   $8-  £  1-  ,  -re, ^  «5,5I7;  prepayments,  $9,**: 

Contra:  Ren  1  ;*ta *   *  J; «0£ ^  $I3>940;  investment*  ,„  afllh- 

?atl^  in  advance.    Want  *eereta,v  a-  »  -nsfer 

ftKent  ,   <  \iiiw  lohn  T  Pratt.  J  Horace  Harding.  New  York.  N .  Y  ;J  DeW. 

York  N.  Y. 

...  enwPINY  (THE). — Incorporated  in   1001,  in 

NEW  ENGLAND  NAVIGATION c7m mcida)  oLw *» «■  P™*"' 
CmmCicuf,  wanechwdin  1004  f™m™ J:*™"^.,  u„„  formerly  op.r»,o.l  by  thl, 
lillc    No  longer  an  op.nrt.ng  *rom!im  Ooupnny,  *<■  -ft™™.  «'  ">»' 

the  capital  stock  of  the  Hartford  and  New  \  V(„.k     ( .ompn„v  own,  s,curi- 

..f  pa^agcr  and  freight  st  can,.  Wet  woe.,      r  lord  and  N  ^  ^ 

,us  of  various  companies  most  of  winch  are  ph«lM«« 

s.  ribcd  U-low.  ...  im,l  Hartford  RK.  Company, 

Control.-Cont  rolled  by  The  New  Nork,  Ne»  H.rv.n 

through  ownership  of  entire  capital  stock. 


•  i 


i 
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1913 
19H 

III  1  '< 


<  — j^^TIJS^S"  at 

1.575.880        Hui^i'i        LM4jMa        1  '  1 


l'stw'-vw 


Surplus 
for  Year. 
$132,325 
18.803 
♦312.920 


c  omparatlve  t.e.»er»!  Balance  Sheet.  June  M. 


2».??9-9!S  3.593.691 
9.073 

gtffJNQ 


19  U 


.l<Md: 
Investment* 


l"l">   rvoital  stock 

,77 .000.625  !  (v;;^  debt 


ints  receivable, 
iisi-ount  and  «*- 


JMW>«<* . 

("Mb 

Profit  mill  m* 


:i:..79» 

l«>33 
15.72* 

241.797 
2(i  .61* 


.  ;  Vim  dcd  debt  ....  •-•v.  ■ 
,k  i  Hills  and  account  s  pajahle 
■l->    Vidited  vouchers  .  .  .  .   •  • 
Matured  interest,  dtv..  etc. 
1  Accrued  UabilittOB.  . 

361.722 

J  I  l,.Vi» 


Deferred  items. .  . 
Profit  and  loss  surplus.. 

Totals 


3!90*>OS 

lif».3i2 
94*11* 
716 


260.501 


iTM^W  177.926.538 

close.  Funded  Debt  Outstanding. 

 r  rttz^tt^" Yotk 

Tru*  Comply,  New  V'rk.N  V        ,..„„,_,,.,,  c.m.w.rr*!  *««)«»"  !J 

MM  cupoi  N.<«.  ;  l91J. 

«      n  P..llateral  roiipon  notes,  dated  Ma>  1,  IM*p   ™    *   ^  an4 
,20,000,000  0  p.  c.  eollatera 1  c    i  b   d„  , ^ ,  ^ 

Vila*. 


Par 
Value. 


,  w  $n  ooo.ooo  I2o.ooo.ooo 

.Miami  sn- t-"-c         .  ^.^.v 


«H'^K"JJ  — ■  ,3  709.000 

9e»v*w  RK.  Co  .Vr  bends 


ftjOOOjBOO 
800.000 


Estimate* 
Vator.  Vih.. 

BsftnerK— r  ^  

xSrl*rt  M  V.  »  *•       *  HUM 
common  slock   


Totals 


 I76.S63.100 

■a]  i  :ti  fill  1 1  and  latered 

,  J:.:,,:,,,.., ...   «  «■«  ** 


'MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  21)55 

Note.— 43,904,808  4H  p.  c,  5  p.  c.  and  o  p.  c.  notes  of  various  maturities  are  al*u 
outstanding,  which  are  all  held  by  the  New  York,  New  Haven  &  Hartford  RU. 


Pledged  and  Unpledged,  June  M,  1914. 

Number  of  Book 
.Shan*.  Value 
  400,000  $10,000,000 

Preferred  atock                                                                                           16,000  1,442.300 

Common  stock  ...  .                                                                                               20,000  800,000 

New  England  steamship  (  o  : 

Pwaamd  atook                                                                                  W.00O  8.OOO.000 

  28.124  100.000 

  144 

Par  Book 

Funded  LV»>t:                                                                                             Value  Value 
Eavtern  Steamship  Corporation: 

5  p.  0.  first  mortgage  bonda                                                                               $2,500,000  $2,4.17. .'>00 

New  England  Investment  A  .Security  (  V 

3.  4  and  5  p.  c.  funding  gold  note*                                                                 13,709.000  13.631.750 

The  New  Encland  Steamship  Co.: 

5  p.  e.  first  mortgage  gold  Ixioda                                                                     9,000,000  0,000  000 

Providence  and  l>»nie|son  Ry.  Co.  let  &a                                                              600.000  433.843 

Sea  View  RR.  Co.  1st  tntge.  5a                                                                                  609,000  584.609 

Total  bonda  pledged                                                                                                   .  $20,087,792 

  70.950.292 


Number  Hook 

Stocks-                                                                                               of  shares  Valuo 

(  Immber  of  Commerce,  Boeton   J2f)0 

The  Hartford  A  New  York  Transportation  Company                                                   25,000  2,538.917 

Housatonic  Power  Co                                                                                             30,000  2.9eV5,<>7!< 

Narragansett  Pier  RR                                                                                                       187  1S.700 

New  Bedford.  Martha's  Vineyard  and  Nantucket  Steamboat  Co                                         1,417  141.700 

Piwideoee  and  Danielaon  Ry                                                                                9,132  182.640 

Sea  View  RR                                                                                                          7.000  M.107 

Tot*]  stocks  unpledged   «.933.33S 

Par  Rook 

Funded  D>:bt                                                                                                  Value  Value 
Nangatuck  RR  Co. 


4 lp.  c.  flret  mortgage  bond*                                                                               SI, 000  $1,000 

New  Ifaven  A  Derby  RR  Co.: 

6  p.  o.  consolidated  nitge.  bonds                                                                                1,000  iJKM 

Woroeater  A  Connecticut  Eastern  Ry.  Co.: 

Aft  p.  e.  la*  mtge.  bonda                                                                              32.000  33,744 

»   1 — 

Total  funded  debt  unpledged   $36,794 

Investment  in  Shore  I.irte  Electric  RR.  Co.  of  N.  Y   117.000 

Tola!  stocks,  bonda.  etc.,  unpledged   Jft.0Sfi,rj7 

•The  afcurili<»  pledged  constitute  part  of  the  oollateral  pledge*  under  the  indenture  dated  May  1,  1914, 
securing  the  New  England  Navigation  Co.  fl  p.  c.  collateral  cold  no  tee. 


Directors.— John  T.  Pratt.  J.  Horteo  Harding,  New  York.  V  V.:  Frederick  V.  Hrew- 
stcr.  Eli  Whitney,  New  Haven.  Conn.:  T.  TVWitt  Ciiyler,  Philadelphia.  Pa.:  Howanl 
Klliott,  James  L.  Richards,  Boston,  Mass. 

Officers. — Howanl  Elliott,  Pre.*.,  Boston,  Miw<,:  Benjamin  Campbell.  E.  (I.  Biicklaud. 
J.  M.  Tomlinson.  Viee-Pres's;  A  E.  ('lark.  Set-.:  A.  S.  May,  Trea*.,  New  Haven.  Conn. 
Ottiee.  New  Ifaven.  Conn. 


Companies  Controlled  by  The  New  England  Navigation  Co. 
HARTFORD  AND  NEW  YORK  TRANSPORTATION  CO.  (THE). — Incorporated 
in  February ,  1H77,  in  Connectieut,  lo  operate  barges  between  the  coal  porta  and  along  the 
Connecticut  River  and  freight  and  luuatenger  ritetunahip  lines  between  Harford  and  New 
York,  and  New  York  ant!  Providence    Owns  five  *teninl>oatK,  seven  towboat*  (three  ocean- 


Digitized  by 


jjOCSMANL.an.  INDUSTRIAL 
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2050  .   nf  900  to  1,000  ton*.   TTommli  ui  N<»* 

.       ,mrB08  wiUi  capacity  of  30U  w 

going),        thl^y"^S^Ea8t  River.  «  o{  thc  United 

rsssx-i-.  ?i— — — 

entire  capital  Block. 


Income  Account, 


1908 
1010. 

mi. 

1913. 
1014 
1916 


Oi<_— 

.1,087.100 
1.210.645 
'  1,225.736 
1.184.029 

.1.157.338 
'  1.006.499 
1.062,091 


«  I   

.  Before  dividend! 


$571,670 

Si  >8.728 
v>l,70H 
025.310 
947.365 

1. 039.555 

.H'.l.,,'.n 

92«.3*3 


Net 
Earninns 
$130,756 

278.378 

328.037 

300.418 

236,604 

120.783 

131.800 

134.308 


Other 
Income. 
$1,710 
40.541 

24.461 
161.619 
07.056 

69.520 
70.566 


Year.  Ended  June  30^ 

Total 

Income. 
$132,474 

318,91V 
3111.999 
324.878 
.('•8.283 
17.839 
.'01.330 
204.874 


Taxes. 
$9,820 
11.567 
15.962 
13.180 
13.977 

16.206 
17.115 


Interest. 

etc. 
$20,478 
20.411 
11,565 
29,263 
06.612 
10.249 
9,000 
9.000 


Other 
Deduc- 
tions. 
$1,407 

I,  467 
51.4M) 
44.307 

II.  867 
98.716 
90.157 

S9.81S 


•Net 
Income 
$100,709 
285.474 
223.022 
238463 
305,798 
64.286 
K.V96'. 
SS.941 


m^  mm  mm  mm 


Property  account  

VSSit£^Mmm 

CMho»b»nd--— ii---' 
Oth.-r  current  aaacta. .  . 
Deferred  debit  .tern.  

Totals  

Capital  stock   ^ 

Funded  ■*?  I^iftoAiid . . 

»3f*S:::: 

Profit  and  loss 
Total" 




.  • • • • 

•  • « •  • 


1915 
$2,997  .563 
4,203,000 
291.134 
8.875 
179,619 
•27,124 
46.931 


"  1914 
13.073.177 
4,203,000 
290.998 

10.286 
'J0, 0S1 
21,058 
55,143 


1913 
$3,157,714 
4.203.000 
131.146 
18.014 
128.834 
14.258 
37.678 









$7,754,246 

$6,703,000 
200.0(H) 
1.545 
79,273 
6,527 
703.901 

$7,754,246 


,7j43j46  $7,691,544 

aaWttJODD  $6,703,000 

1,545 
84,641 
2.104 

752.366 

$7,748,748  tf&tMM 


^  *•  703  000   of  which  $4,203,000 

mm«2;*S$^^ 

6P:c.;iOU,4P-c-'l9W'  ^ 

State  Bank  and  Trust  Co.,.  Tn*. 

ii  ruioti  Boston,  m^"  . 
SSS^-.*-^^-   „„,  v  *a,f-g} 

«~   " 

.  \nt.ur  K.  *M:»rk.  ft*  .  * 
llnrtfon]  Omm 


i  <iiui 

I'lOIII. 


MAN L"  FACTORING  AND  M  LSCELLANEOUS  COMPANIES.  2957 

„.  MARTHA'S  VINEYARD  AND  NANTUCKET  STEAMBOAT 

NEW  BEDFORD,  Mf™Jy  ™  in  MaS8ftC.husett*,  ,  A  Nidation  of  th« 
COMTANY.-Inc^rporatod  M^^^^  ^  the  Nantucket  and  Cape 

Now  Bedford,  Vineyard  and  Nantucket  Steamboat  tympany 

C^c"^n3Z'by  The  New  EngW  Navigation  Company,  through  an*** 
of  entire  capital  stock. 

.  i    T,„.„    wo  - — Gross,    $251,307.  Expeiwes, 

Acw,un,-1r;r;i*,i d-""- 

N«  ''-'XJ  i'n  r<£:  ,liv ilend-  (10  ,..  ..>.  »l4,l7(H-...tal  dcluotu.n,, 

^*^^-«^^  '  nV'""'  8S'i'72^"";"  J""C 
*1  I0,9t,2. 

General  Balance  Sheet,  June  »0.  ^  wu 

1915  1914    L.^'^'kL  .     $141,700  $141,700 

,rrBirve  •  •  •  •  0,035         4.JJ0   I  rotit 


c»»u  w.m  18,114 

Uiscclliutfou*  !M»«etn    ___  

$2*1,452  $350,278 


To„lU   $281,452  $250,278 


TtAaX*"  ,    .    .      .  mi4jrtft„ainff  Juno  30,  1915,  $141,700.    All  owned 

Capital  gtodu-Authoraed  and  °^d^^m'  DivdeDd8  paid  as  follow.: 
by  ^New  England  N^Sf.otT.S,  nuking.  Wedne„,„y 
^FnU^  ^    T«n*r..*«l.<l«*  D.  Phipprn.  Smth 

Station,  Boston.  Ma*.  NoW  Bedford,  Mass.;  B.  C.  Crom- 

Dlreetor$.-Edwart IT.  ^JJj^jlt(  ^JL.  Ma-.;  John  K.  White,  TMmry. 
well,  Vineyard  H»wi,  •  Benjamin  <  ampbell.  New  Haven,  Conn. 

M^J-HawtajHl^ ^N - m;  j    UM  coiner,  Viee-Pn,.. 

«„ Cers.  «^ ^iec-Pr,*.,  George  B.  Phinpen.  Clerk  and  Treat,.  Boston, 
New 'N  ork,  >.  «■••'•  - 
Maw.    Ofhre.  New  Bedford.  Mhs>. 

™  bw a  M  mi  IP  CO.  (THE).— Incorp.  May  20,  1907,  in  Conn,  and  in 
NEW  ENGLAND  STEAMSHIPCO^     ^    ^  ^  NnviBrtfon  Co.  Operate* 

1912  acquired  the  steamers i  formerly  °P"al  York  Newport  and  FaU  River;  Nor- 

21  fo^owing  Uneo:  ™*™J^*££Z" ^ew  Haven  ITe,  between  New  York  and 
wicb  Line,  between  Nc« r  iow  New  York  and  Bridgeport;  Providence  Line i,  be- 

New  Haven;  Bn*W«*  ^T' ^  Bedford  Line,  between  New  York  and  New  Bedford; 
tween  New  York  and  f1^^^^,  New  London.  Watch  HUl  and  Block  Island. 
-^SruC  —nee,  Newport  and  Bk,k  Land. 

Control. -Controll,.  by  New  England  Nation  Co.  trough  ownership  of  entire 

eapiul  »t«Mrk.  n,15, -Gross  earnings,  *MU.i,85ii.  Working 

income  Account,  year  ended  Jun^O ;  $i2.043^u.t«l  net  income, 

expend.  ^r^w**mte^,'  on  bonds,  *l50,n00;  nu*oe,.aneous,  W3«)U 

ck7<i  ins     Deductions :  laxes,  *^y,-»<«.  » 

5J!  deduetions,  **4H.H7».    ^  for  year,  *0,o-4. 

Comparative  General  Balance  Sheet,  June  »0. 

l  1014  K>S'  ^  WSBK 

nVf.-rn  .t  dol.it  Horn*  ■  i-M  SHM  400,311  — —        —  ■    ; 

1 'rotit  «n«l  l'**  :u'<»li't           _JlL2i^           —  -  $15,345,214  $15.1Hr,..'>|7 

To1(i„   $15,345,214    »»5.,H5.517  ToUto  
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,  ,       jrt  (xk)  iKX)  common. 

,.(  ^company-.  ^^J*  ,taiIr  ,  BW*.  S«  H. .     < <■»»■  s„„.k 

*  ■£  s  ?^Wisrtt2&  - t,,e 

n';ru  ,k ,  "  B-...I      *•»"*■ M*"- 

on  b  .  i  v';::i-'^"-ta'ir**^ 

\Yw  York.  N.  i  •  A ■  *4'  *   

Haven,  Conn.  ^^^^ 

trenl,  Can  ;nn  1899  m  New  Jawey-  Bn??ed 

cyanide  plants,  "  -I. 

up  of  mine  MM  NevadmOly.  from  ,h(,  Nortll  « 

.  ?S  S 

contents  of  the  ore.     l  ne  prmi 

.  ,  .inil  development  »f  .  tovc  thc 

.  '     further  developed  in  I'.'lo,  bom  m  company's  reserves.  WTO 

west  .  vei,  wiw  .  .  k^g  been  addeJ  w  uu-  w  »    '     v,,rih  Star  vein 

thiil  :  nslderabte  '"'-r^  p      mim.  ,xpiorauon  ^^^^Twhich 

(i(  „„.  :I1,,VI.  developmenl  work  «  '  o[  tlic  5,.i00  and  o sOOO  ^  ^und  on 

bokm  the  ,  .on  level  extension  of  the  profitable  o^d^ «,  foun 

tt...  :,,«HtO  and  .*>,:MM»  levels.  ^<>rK 


MANUFACTlTKINt;  AN1)     ISCK1 XANKOU8  COMPANIES. 
...  .     Immmad  when  cn.Cumstanc*s  penn.t,    The  total  development  work  accomplished 
m   « H5  TuuntHl  ^9,^  feel  (drifU.7,**  ft.;  rate*  1,412  ft,  ~  456  ft,  and  cross- 

,N   irfU  in  the  course  of  which  a  total  of  1S,*H  ton.  of  ore  was  produced, 
cuts  223  ft.),  m  the  course  ^  ^^dy  ^  Wil  ,,s. 

other  development  work  was  advanced  for  an  aggregate 

ro  Income  Account,  Years  Ended  Dec.  SI. 

s£sr  incoi p  ssrt^Ms*. 

;    SSKSV    »M%  WM.H7  26.«1#  <2J<;<  ,,575.000 

>;«>lrtO      0O.05O  001.6*5  26.4,  ;p  (.23 
1,321 
1.717 

120296  553^02  22.H%  (18' I)  450.000 

23MU0  73  3*6     0.93'i  OO'i) 


Gross 


Other 


575,000 


298.188  11.93%  07%5  420,000 
2S.S.001  11  31  .  02*;)  300.000 
SOS  >25    12  33%  02'  J  *  300,051 


50,000 


Surplus 
for  Year. 
$90,147 

S6.«55 
12tS,Sl2 
11.396 
8.17, 
103,<103 
<i70,6l  4 


1915. 


"  stJk-1906  1196  p.  C.J  1907,  17.04  p.  c.;  1908,  18.91  p.  0.J  1909, 

8tock.-ioo6,  ii.whj  *  ,    m2  uM  p  c .  19l3  l2  33  p  c .  l9W 


26.61  P-  c 

22. 14  p  «' 


1910,  26.47  p.  c;  1911 
191.r),  6.94  p.  c. 

Financial  Statement,  MaF  1884  to  Dec.  31,  1»15. 


i  >,vnitinu  profit  I17.4S0.527 

Pro  J  w.  t  ion  ■■■   $8.974 .37  2 

Operating  e«p«'n*»   1,792.012 

?SSa5SSi«'        •  devdopmeni 


$8,084,143 

Profit—- ■  20.000 

A  s-wesnvnt  ( 1 H85)   .   ,  (,,,7 ,53 1 

Intrrrflt  and  dividends  recei\.*l   

Invwiwnt  account:    ,„  7i2 

Profit  and  loss  .  .      1^22 

Sundry  


  $8,147,915 

Comparative  General 


Nl'niCproT"'ii''«  imr.-h.uied  for  cssh  

Improvement*   M47S7 

Champion  mines   Vkt'oio 

Dividends  •  •  •  *■    4-'H*  •wo 

Balance.  lX-rember  31.  1914 

Cash                 >.«   um  i-jn 

InvestiiH  hi  account  

Bills  rrecivnlilc  .  .  .  .  . 
Materials  ami  supplies 


1,000 
48.621 


Total  disbursements 


Aim** 

Property  »•?■' 

Property  purchase* 
Plant  and  improvements 
Champio 
Cash,  iu 


iinprov 
mines 






.... 
•  •  • « • 


,...•■>• 


.  etc 




 i  




Sheet,  Dec.  31. 

1915 
....  $1,489,512 

"  222.670 
854.757 
942.409 


1914 
$1,157,477 

149,978 
710.085 
1,019.083 


$8,147,915 


1913 
$1,510,029 
474 

107.958 
703,572 
915,480 


>•••••• 


Totals. 


$3,508,808       $3,330,023  $3,298,113 


Capital  stock. . . 
Surplus  r 







Totals 


$3,330.1523  M.29S.IM 

Shares,  $10.  Stock 
and  at  office  of  Old 


Capital  Stock.-Authorized,  ^W000" 
b  transferred  at  company's  office,  22  William  S 
clZ  Trust  Co.,  Boston,  Mass.    Beggar  of  $ 
Listed  on  Boston  Stock  Exchange.  Annual 


$2,500,000 

::::::::  iSSLm 

  $3,.-.0S,s0S 

Issued,  $2,500,000. 
St..  New  York,  N.  Y 


$2,500,000 
830.023 


$2,500,000 
798.113 


City,  N.  J. 


Idhsri*  divided  b.ve  b.  paid  by  *,  comp^         »  P^Jj 
,903,  Bp...;  1904,  0  p.  a|  1905,  *  P- £  W  »  • |«  ^J'  l«  ^  P  '»'»• 


io  p.  c;  March,  1916,  2  p. 

record  about  one  week  previous 


I 


ki 
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POOR'S  MAXFAL  OF  JXDFSTRI AI.S. 


Directors.  --George  IV  Agnew,  Wm.  Hague,  Sidney  M.  Colgate,  Cleveland  I'  Dodi^. 
.!;«.•.  Douglas,  Xevr  York,  X.  Y. 

Officers.— <:<•<>.  B.  At-n.  vv.  Pres.:  S.  doey  M.  Colgate,  Vice- Pres..  \V.  I),  Pagan. 
Sec  and  Tresi*.,  N.  V.  General  office,  Exchange  Place.  Jersey  C  tv.  N".  J.  Xew  York 
office.  22  William  Street. 

OBKGON-L'TAU  SI  GAB  CO.  Incorporated  in  September,  1915,  in  Ftah,  to  manu- 
facture beet  sugar.  Company  has  purchased  a  factory  site  adjoining  the  city  of  Grants 
Pass,  Ore.,  and  has  let  a  contract  for  a  factory  to  have  a  daily  slicing  capacity  of  500  toon  of 
trots.  Factory  is  expected  to  be  completed  in  time  to  take  cam  of  the  HMO  crop.  Company 
has  obtained  contract*  for  the  planting  of  5,000  acres  of  lrt*eU4. 

Liquidation.  In  August,  HMO.  the  Manual  was  officially  informed  tlutt  the  property 
of  this  company  had  been  sold  to  the  I 'tali-Idaho  Sugar  Co.  and  the  Oregon- Ft  ah  Sugar 
Co.  liquidated.    Sec  page  2M<M  for  statement  of  Ftah-Idaho  Sugar  Co, 

Capital  Stock. Authorized  and  outstanding,  $200,000. 

Funded  Debt.  $500,000  1st  mortgage  gold  7s,  dated  Jan  HMO;  due  Jan.  .1,  I9:i0: 
interest  payable,  Jan.  \\  and  July  '.\.  Truth's,  Zion  Savings  Hank  it  Trust  C^o.  anil  George 
S.  Spencor,  Salt  Lake  City,  Ftah.  Coupon,  $100,  $500  and  $1,000;  principal  may  l>e  regis- 
tered. A  uthnriznl ,  $500,000.  Suhj*rt  in  mil  at  105  and  interest  on  any  interest  date  on 
IK)  days'  notice.  As  a  sinking )  mat  the  following  amounts  shall  be  set  aside  to  retire  the  Uinds 
at  maturity:  From  Jan.  '.\,  MM 8,  to  Jan.  1921,  inclusive,  a  sum  each  year  equal  to  21j  p.  c. 
and  from  Jan.  -i,  1922,  to  Jan.  -i,  19:{0,  inclusive,  a  sum  each  year  eqiitd  to  5  p.  <•.  of  the  par 
value  of  all  outstanding  bonds  at  the  time. 

Srcurrti  by  first  lien  on  all  property  of  the  company  now  owned  or  hereafter  acquired. 
The  payment  of  bonds  at  maturity  is  gutirunlml  by  endorsement  by  the  Rogue  River  Public 
Service  Corf),  of  Ore.,  mid  the  payment  of  interest  is  guariinlttd  by  endorsement  for  five 
years  by  C.  W.  Xibley,  President  of  company.  Mr.  Xiblcy  also  agrees  to  secure  loans 
up  to  $400,000  if  necessary  to  move  the  crofts  for  year  HMO,  and  annually  thereafter  until 
such  time  as  the  company  is  able  to  secure  funds  on  its  own  account. 

Initial  I'ubU,  (Wring.  ($500,000)  in  Feb.,  1910,  at  102  and  interest. 

Directors.- -R.  T.  Badger,  0.  C.  Beel»c,  C.  \\  .  Xibley,  D.  A.  Smith,  II.  R.  Smoot, 
Salt  Lake  City;  Ceo,  K.  Sanders,  Grant's  Pass,  i  »n*. ;  Alex.  Xibley,  Portland,  Ore.:  R.  F. 
Allen,  \Y.  lister  Mangum,  Provo,  Ftah. 

Officers.    C.  W.  Xibley,  Pres.;  Geo.  F.  Sanders,  Yiee-lW;  Alex.  Xibley,  See  :  W.R 
Smith,  Asst.  Sec :  O.  C.  Beebe,  Tresis.    General  Office.  Salt  Lake  City.  Ftah. 

SCB1PPS-BOOTH  COBP.  -Incorporated  July  2*.  HMO,  under  the  laws  (.f  Xew  York 
with  a  csipital  of  70,000  shares  of  no  par  value,  of  which  25,000  shsires  have  l>een  issued 
This  <-or|H)ration  is  a  corsohdatiou  of  the  Scripps-Booth  Co.  of  Detroit,  manufacturers  of 
Scripps-Booth  cars,  and  the  Sterling  Motor  Co.  of  Detroit,  manufacturers  of  motors  for  the 
trade.  Extension  to  plant  proposed  to  provide  for  the  production  of  12.(MM>  cars  for  the 
calendar  year  1917.  The  company  will  have  no  bonds  or  preferred  stock.  Clarence  H 
Booth.  Pres. 

STCTZ  MOTOR  CAB  CO.  OF  AMERICA,  IXC.  Incorporated  in  June,  HMO, 
miller  the  laws  of  Xew  York,  and  acquired  the  entire  capital  stock  of  the  Sfutz  Motor  Car 
( '<>  of  Indiana  The  Lit  d-r  company  is  i«i  the  business  of  mauufitcturing  the  Stilt*  automobile 
and  it>  plant  is  locateil  m  tin-  city  of  Indianapolis,  Ind  The  company  own*  its  plant  which 
is  free  from  mortgage.  The  Indiana  conqiany  was  organized  in  1911  with  a  capital  of 
*.~>n,IX)0.  I,,  \()V.  i<n_>,  ;,  stock  dividend  of  KHt  p.  c  was  declared  out  of  surplus  profit* 
makmK  the  total  out  si  and  111 «  capital  stock  $100,000.  Since  Nov  .  HH2,  $700,000  in  cash 
l':es  been  p;l„|  j„  .livnicnds  upon  this  $100,000  of  capital  Stock. 
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The  output  of  the  Indiana  enm|»auy  lias  increased  from  year  to  year.  In  1912  ita 
t«.tal  output  was  200  cars;  in  HM 5  it  was  1.079  cars,  and  for  flu-  period  of  5' ■■■>  months  endmu 
about  Juno  l.'i.  iniii,  it  amounted  to  *74  cars. 

Ail  of  the  dividends  declared  on  the  stock  of  tin;  Indiana  coinpauy  will  l>e  ptiid  to  the 
new  corporation  and  will  be  available  for  distribution  as  dividend*  upon  the  stock  of  the  new 
corporation.    The  new  corporation  has  no  liabilities,  other  than  current  bills. 

Capital  Stock.  -Authorized,  75,000  shares  of  no  par  value,  all  of  which  hiis  been  issued 
and  is  outstanding.  Transfer  sigent,  Guaranty  Trust  Co.  of  New  York.  Registrar ,  Chase- 
National  Hank,  New  York.    Traded  on  the  New  York  Curb. 

Directors. —Harry  C.  Stutz,  Stoughton  A.  Fletcher,  Henry  F.  Campbell,  IndianajMdis, 
Ind.;  Allan  A.  Ryan,  George  II.  Sayior.  Sherburne  Present t,  New  York,  N.  Y.;  Hobert  K. 
Maypole,  Chicago.  III. 

Officers.  Harry  C  Slut*,  Pres.  and  (ten.  Mgr..  Indianapolis,  Ind.;  Allan  A.  Ryan, 
Vice-Pros.;  George  II.  Savior,  Treas  ,  New  York.  N   Y.    New  York  Office,  65  Wallet. 

SUNDAY  CREEK  COAL  CO.  -Incorporated  June  30,  1905,  in  New  Jersey,  as 
Sunday  Creek  Co.  and  acquired  all  the  assets  and  properties  of  the  old  Sunday  Creek  Coal 
Co.;  leased  the  Kanawha  and  Hocking  Coal  and  Coke  Co.,  Continental  Coal  Co.,  Buckeye 
Coal  and  Ry  ,  and  the  <  )hio  Land  and  Ry.  In  Jan.  1915,  the  name  of  Sunday  Creek  Co.  was 
changed  back  to  the  Sunday  Creek  Coal  Co  Owns  $3,230,000  (of  the  $3,250,000)  stock 
of  the  Kanawha  and  Hocking  Coal  and  Coke  Co.,  and  all  of  the  $3,250,000  stock  of  the 
Continental  Coal  Co.  The  company's  eoal  docks  are  bmtcd  at  West  Superior  arid  Milwau- 
kee, Wis. 

The  Kanawha  and  Hocking  Coal  and  Coke  Co.  and  the  Continental  Coal  Co.  (owning 
together  59,500  acres  in  Ohio  and  VV.  Va.)  are  leased  for  thirty-nine  years,  the  Sunday  Creek 
Co.  assuming  all  interest  charges  on  their  first  mortgage  bonds.  The  Buckeye  Coal  and  Ry.. 
and  Ohio  Land  and  Ry.  (24,350  acres)  are  leased  for  twenty -five  years  at  royalty  on  coal 
mined.     Total  acreage  (lease*!,  SI, 100;  owned,  10,300),  100,400. 

Sale-  The  Federal  (  ourt  having  on  March  14,  1914  rendered  a  decree,  ordering  the 
equity  of  the  Chesa|M-ake  and  Ohio  and  the  Lake  Shore  and  Michigan  Southern  in  the  prop- 
erty to  be  disposed  of  (.on  the  ground  that  railroad  companies  could  not  own  coal  mines),  stock 
was  sold  on  Nov.  7,  1914  to  John  S.  Jones,  Chicago,  III.  On  May  22,  1915,  Pres.  John  S. 
Jones  applied  to  the  Federal  Court  at  Columbus,  <  >hio,  for  an  order  compelling  the  Hocking 
Valley  Railway  C  o.  to  turn  over  to  the  .Sunday  Creek  C  oat  Co.  the  properties  of  the  Buckeye 
Coal  and  Railroad  Co.  and  the  Ohio  Land  anil  Railroad  Co.,  which  the  Hocking  Valley  Rail- 
way Co.  had  endeavored  to  sell  uj  other  jlarties.  The  stocks  of  the  two  companies  were,  it 
was  alleged,  held  by  the  Hocking  Valley  Railway  Co.  in  violation  of  the  decree  of  the  Federal 
(  ourt  ordering  the  sale  of  the  coal  properties  and  their  separation  from  the  railroads  in 
control. 

Decision.  The  U.S.  District  Curl  at  Columbus,  O.,  in  Aug.  1915,  handed  down  a 
decision  holding  that  the  ownership  of  the  stocks  of  the  Buckeye  Coal  k  R}  .  Co.  and  of  the 
Ohio  Land  »V  Ry.  Co.  was  not  changed  when  J.  S.  Jones  purchase!  the  assets  of  the  Sunday 
Creek  Coal  Co.  Mr  Jones's  attempt  to  compel  the  delivery  to  him  of  the  stocks  on  theground 
that  they  were  included  in  the  sale  was  therefore  unsuccessful. 

Capital  Stock.— Authorized,  $4,000,000.  Issued,  $3,751,200.  Shares,  $100.  J.  S. 
Jones,  Chicago,  ill.  owns  $3,230,300  of  the  stock.  Stock  is  transferred  at  the  office  of  the 
company  ,  <  olumbus,  t  >.    Annual  meeting,  hist  Monday  in  June,  at  Jersey  City.  N.  J. 

Funded  Debt. 

$3,MB,WM  Sunday  Creek  Coal  Co.  collateral  trust  sinking  fund  gold  5*,  dated 
July  1,  1 905,  due  July  1,  1944.  Coupon  bond*,  $1,000,  wi;h  privilege  of  rejsitration  as  to 
nrinoipal;  inlmxt,  January  1  and  July  1,  at  J.  P.  Morgan  <fe  Co.,  New  York,  \ .  Y  Stcwrd  by 
deposit  of  certificates  of  beneficial  interest  representing  all  of  the  $3,250, 000  Continental  Coke 
<  'o.  stock  ami  $3,230,000  i.of  the  $3,250,000;  Kanawha  and  Hocking  Coal  k  Coke  Co.  stock. 
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There  is  a  unking  Jiutti  of  $35,0J0  per  annum,  which  with  interest  on  bonds  previously 
acquired  by  sinking  fund,  is  used  (beginning  with  190*>)  to  draw  bouls  by  lot  at  par  on 
July  1,  of  each  year.  Authorized,  $3,900,000;  issued,  13,888,000,  of  which  $385,000  have 
bean  redeemed  by  sinking  fund;  the  $12,000  unissued  bonds,  are  reserved  to  retire  the  remain- 
ing stock  oi  the  Kanawha  &  Hocking  Coal  &  Coke  Co.'s  stock.  77im*<*,  Central  Trust  Co 
New  York,  N.  Y.  IAtUd  on  New  York  ami  Amsterdam  Stock  Exchanges. 
Default. — July  1,  1915,  and  subsequent  interest  was  defaulted. 

Protective.  Committee . — In  view  of  the  non-payment  of  the  coupons  due  July  1,  1915. 
on  the  above  collateral  trust  bonds  the  following  committee,  representing  a  large  amount  of 
the  bonds  urged  prompt  deposit  of  the  bonds  with  Central  Tru«t  Co.,  New  York,  N.  Y..  as 
depositary:  James  8.  Alexander,  Chairman;  Arthur  M.  Anderson  and  Frederick  H.  Ship- 
men,  with  E.  S.  Pegram,  Sec,  23  Wall  St.,  New  York,  N.  Y.  ami  John  Quinn,  Counsel. 

$3,914,000  30-yr.  bonds*  due  Oct.  1,  1934.  Bonds  bear  I  p.  c.  intrrrnt  the  first  year, 
2  p.  c.  the  second  year  and  4  p.  c.  thereafter.  7Yu*  Ve,  United  States  Mortgage  A  Trust  Co., 
New  York,  N.  Y.  Auth->rueti,  $3,934,000;  issuable  to  retire,  dollar  for  dollar,  the  $3,83S,000 
outstanding  debentures  held  by  the  Hocking  Valley  Ry.  Co.  and  the  Toledo  A.  Ohio  Centra! 
Ry.  Co.,  which  fell  due  April  1,  1913,  with  interest  from  April  1,  1914.  The  order  marie  by 
the  U.  8.  District  Court  on  Dec.  10,  1914,  providing  for  this  issue  of  bonds,  contains  the  fol- 
lowing provisions:  (1)  The  Hocking  Valley  Ry.  Co  and  Toledo  .t  Ohio  Central  Ry.  Co.  arc 
enjoined  from  bidding  for  or  purchasing  the  property  covered  by  this  mortgage,  or  any  part 
thereof,  at  any  sale  to  enforce  the  lien  of  the  mortgage,  or  otherwise;  (2)  the  said  railroads  shall 
sell  the  bonds  secured  by  the  mortgage  within  two  years  from  Dec.  10,  1914,  and  failing  to  do 
so,  they  shall  promptly  advise  the  Court  of  such  failure,  whereupon  the  Court  will  grant  a 
further  extension  of  time  for  the  sale  thereof,  or  will  direct  the  maimer  of  the  sale  of  said  bonds; 
(3)  that  no  defendant  railroad  company  bondholder  pursuant  thereto,  shall  directly  or  in- 
directly exercise  by  virtue  of  its  bondhntdings  any  con t nil,  dictation  or  management  of  the 
affairs,  business  or  policy  of  the  company. 

Directors.— John  R.  Turner,  Jersey  City,  N.  J.;  .J.  S.  Jones,  Barton  Griffith,  Charles 
Follett,  Wm.  Burry,  H.  J.  Reese. 

Officers. — J.  SJones,  Pres.,  Chicago,  III;  H.  J.  Reese,  Sec.  and  Trcas.,  Columbus.  0 
Main  office,  Outlook  Building.  Columbus,  O  Corporate  office,  15  Kxchange  Place,  Jersey 
City,  N.J. 

UNEXCELLED  MANUFACTURING  CO.,  INC.— Incorporated  February  6,  1915, 
in  New  York,  as  successor  to  the  Central  Fireworks  Co.  Manufacturers  and  dealers  in 
fireworks,  etc.  Owns  a  majority  of  the  capital  stocks  of  the  Consolidated  Fireworks  Co.  of 
America,  Pains  Fireworks  Co.,  Iioth  of  New  York;  Scharfenburg  Fireworks  Mfg.  Co.,  Brook- 
lyn, N.  Y.;  A.  L.  Due  Fireworks  Co..  Cincinnati,  Ohio,  and  St.  Louis  Fireworks  Co. 
($32,000),  and  all  the  stock  of  the  DetwIllerA  Street  Fireworks  Mfg.  Co.  of  New  York 
($31,000). 

Capital  Stock.— Authorized,  $1,750,000;  outstanding,  $1,507,160.  Shares,  $10. 
Stock  transferred  at  company's  office.  Registrar,  Franklin  Trust  Co.,  New  York,  N.  Y. 
First  dividend  paid  Feb.  15,  1910,  3^  p.  c.;  Sept.  1,  1910,  3H  ,>.  c. 

Funding  Certiflcates.-^Vhen  the  company  succeeded  to  the  business  of  the  Cen- 
tral Fireworks  Co.,  there  was  due  38 1  j  p.c.  accumulated  dividends  on  the  hitters  preferred 
stock,  aggregating  $494,301.50,  for  which  the  Unexcelled  Mfg.  Co.  issued  its  certificates 
I  tearing  5  p.  c.  interest ;  payable  at  pleasure  of  the  Board  of  Directors  if  earned  after  paymeiv 
of  dividends  on  the  stock. 

Directors.   J  S.  Slanton,  Edwin  Packard,  W.  W.  Merrill,  E.  J.  Bingle,  J.  C.  Wataoc 
A.  M.  Poole,  C.  (5.  Street,  Jr.,  J.  N.  Blair,  C.  J.  Detwiller,  New  York,  N.  Y. 

Officers.— K.  J.  Bingle,  Pres.  aud  Trcas.;  J.  C.  Watson,  Vice-Pres.;  J.S.  Stanton, 8e< 
New  York.  N.  Y.    Office.  Woohvorth  BIdg.,  New  York,  N.  Y. 
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Dies  Controlled  by  Untiedled  Mmnufactttftof  Co.,  lur. 
OI,iP  M.l,ll,n.uii  <<n   OF  AMERICA. — Incorporated  December 

CONSOLIDATED  FIKrA\ORK*  CO.  OF  P|ant  located  on  Staten 

31,  1890,  in  New  York,  to  manufacture  and  deal  in  fir^orKa. 

Ifl,,ftnCnntro..-^ntrolled  through  maiority  ownership  of  oapita,  stock  by  Unexcelled 
Manufacturing  Co.,  Inc.  cumulative  preferred  and 

*915,400  common.   Share.,  »»  stock    Dividend,  were  paid  on 

the  preferred  .took  and  $84  ,,**>  ol  i  ,„u  Au^,,  ,t  rat«  ranpng  from  1  p  o.  to 
w  .took  tor  ton  yeara  to  1809,  "frJ^V^.  f  i.  dividend,  paid  on  preferred  to 
,  p.  c.  per  annum,  with  the  fU  .to  February  17  1.14,  .hen 

•'^f^r»*r«M«  — <■  -  «   Merrd,,  dohn 

S.  Stanton,  New  York,  N.  V  Vice-Pros,  and  Sec., 

officers.— Edmund  J.  Bingle,  Pres.  and  lreas., 
N'ew^XN  V.    Office,  Woolworth  Bldg.,  New  * ork,  N.  X  . 

to:^n^,  =e=f  KWfi 

^ConSl^ontrolled  by  Unexcelled  Manufacturing  Co.  through  ownership  of  ent.re 

capital  stock.  „„IfilAndin«t  $100,000,  aU  owned  by  the  Unexcelled 

CplW  ^"SrfTc-W.           annual  meeting 
Manufacturing  Co.  Shares,  »10" 

«„,  Wcdneada,  in  January  dw .„lly  ,,  „,„.  ,d  wbi  .detail. 

Funded  ^"-^'*K  .  ,,^n,  „.  ,■„,„,«,  John  S.  Stanton,  Hi  G.  MUM.  Jr. 

Director*.          "  J,     .   ,,,„„  „.  .,„„„„.  VWta;  <'ha-.  fl.  Street, 

coke  plant  located  at  Buffalo,  V  ^  ,  "my    l   i  f  c,>ni,tructKm  und 

Ihu  e  eoke  and  other  ^^etT  T»L  w«  rkt  big  done  by  the  American  Coal 
will  cost  SI, 800.000,  together  WI  h  th^'1  ;  J,^n  of  W«,lmghm«..  Churrt,  Kerr  *  Co. 
!iml  By-Products  Coke  Co.  under  t  u  sup  rv    on  ion  (>f  tht,  Buffalo  Union 

The  n.nagement  of  the  P=  ^J^^l,  for  the  entire  output  of  coke  0.000 

Furnace  Co.  (see  general  index),  vuncn  n 

tons  per  day)  during  the  life  of  the  bonds. 

Capital  Stock.-Authomed  and  ™f*^'™mUX>  M  mortgage  0  p.  c  gold 
Funded  Debt.-Authorizcd  and loutsta  n-hng  S  M»00  XH  ^ 

bonds,  dated  April  1,  19111;  due  ^^^^^^Tr^,  Cleveland,  O. 
Ap.il  land,  Oct.  1  at office  of  ^  ^^^^"^  and  interest  by  the  Buffalo 
„.,,«,«,  $1,000.    M*^  at  102  Trsei  .ent     The  bond*  are  a  direct  obligation 

Union  Furnace  Co.,  Buffalo  V  ^      >>  . .ntomi  ^  ^  pntire  property  of 

of  the  Union  By-Product  Coke  Co.  ami  s<  tureo  y 

the  company,  descrilxH.  al>ove.  ,iMiI1-tion  of  United  States  normal  Income  Tax. 

luamr  Tar:    Intent  payable  w.thout  \    the  TniotJwn  *  Wolcott  Co., 

/aiiuu  /'«Wm--  (>;/m«0.- •$1,000,000  in  April,  1910,  oj 
New  York.  Clevelnn,.,  and  Cn.-innat,,  at  101  and  mtcrest, 


A  Co. 
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,    ,  ,  .....   iV       Vrtluu- Uol^rU,  V  I'n  >  , 

«fl«^  itT:il'».  N .  Y. 

,  ,  u,  i  1016  as  successor  to  the  United  Coal 

 -  — 

mU.Uli  IV..  ,  Mil  l".  •  ■»!'•«  '  •   ,  .  x       j  Miw.  „,,„„•„>• 

Mm--.  "^""v-  1      '  1     .     fj*      w  1  and 2)  capwity  3,500  tons  dairy, 

dailj  •  Belle  \  emon,  I  -         capacity  4.500  ton. July,  »«  J  t0I, 

.„,„„„>.         '  ..     '    ,:,w  Udi  Mine.   Company  1"r,<  ,  mi,„.t. 

Cromwell,  N<*w  Wk<  N-  Y-  ,      .    .       ...  of  nN,rp,ni«iti»ii,  dat 

whli-h  Provision  i»  Made  in  iu<  ,..„.. 
,.s,n.r.li,>  and  C  laims  for  «hUl.Pn     

  TjiSSS! 

ttM  noiehoUVeri  in  tt*  proportwn  of 
miles  outstandinKi 
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U.  Aciulstlon  of  Buslne*.  A«ete.  etc.,  of  Old  Connie*. 

,    u         ♦  ,.wt  for  the  foreclosure  of  the  mortgage  of  the  United  Coal  (  «v 
A  decree  has  bem  entered  or J^^^7    ^  ^  of  tUe  property  subject  thereto. 

-7h,K  T  7T't*t  S  :  fining  real  «nd  personal  property  of  the 
A  decree  ha*  abo  been  made      *n°  J11  ,        Q(M^  to  ljeromc  the  purchaser  of  all 

IhfptX  rea  n^^  7-  ^at  bo5i  £  the,  sales,  provided  it  .»  do 
t,nP  tin:!  whiX  it  Jr*  as  .mvanta^ua  to  its  debtors. 

III.  New  Securities. 

,        r,  of  the  assets  al>ove  referred  to  are  acquired  by  or  for  amount  of 
If  ,,11  or  the  Kre*ter  part  of  tin  a-s»u  •  .  (l>r  to  utilize  an  exist  inn  company 

new  companv.  to  the  following  approximate  amounts. 

»<»compan  .  .,.,„,•-     <ha.es.  $11)0.    Entitled  to  a  d.vi- 

<a,  *o,7.o.O*.,oS  5      c.  ;  V  i      i   pU-nce  to  the  common  stock, 

dendof  op-c.^rannum.^  ..lutitle,.  to  receive  it*  par  value 

Ipon  dilution  or  liquidation      ;    "  distribution  of  assets  to  the  c  -.union 

,,,'uh  all  accumulate.!  and  accrued  dr  uk  d  brfnro  a  ^  ^  ii(.(.uniulute(l 

stock.    The  preferred  stock  shall  *  r. Icun.   k  ^ ^  ^  h   ^  <.!>1Iip:inv  alul  its  «uh- 

(l,ml(,    A  smkin*  fund  »f  *«        *  *     '  ^  „m,  !t  v,nr  to  the  retirement  of 

sidiarics  .1-11  U.  created,  wtorh  sh.dl  I* .  . PP' ^  ^  ,wmlill|!  tho  redemption 
pr,forrcd  stock  such  retirement  to  1,     u       >  rtll,mption  priee  the  balance  rc- 

-  the  redemption  of  preferred  stock  by  lot. 

,mUmUK  ,   ,    SliaTeH  *l«0    No  dividend,  are  to  1.  paid  on  thecom- 

as So.N-t7.9oG.25  c«W»«o«  r  Ztst'vear-  have  been  paid  in  full  upon  the  preferred 

m<m  ,to,k  until  if**  all  dividends  for  all  p.  s t  >  -t u  ^         or  wt  ^ 

Jock  and  the  full  dividend  for  the  ™  ai^IM,  ,s  to  I,  paid  upon  the  corn- 

So  lon«  as  any  of  the  preferred  stock  »  <*  W.        «  So  km  tw  ,„ 

u,on  Mock,  exe.pt  out  of  ^  'Z^  out  <t  audit*  no  dividend  ,n  «~  o 

of  SUMKUMO  in  par  val. «  of        e rr  ^  (  {  ^  ^  ^  any  <(f  „  pnrferriH, 

i^zszz^:-  zt: ,  - ■  «  -  ■  »•  •«  ^ 1  mu  

IV  Distribution  of  New  securities. 

7T    lelivcred  bv  the  coinmi.tee  to  holders  of  the  .-omnut- 
,  hl  ,o„nn„«,n  there  will  1* ^«vd  >>  fu]U(w.  ^  w.w  ^ntw< 

Silicates  of  deposit,  upon  ,u  ru     r   f  ^.Hg  hl>M,r  „f  princpa 

Tolip.  r.  Hond  Secured  (Coupon  Not<».    1  (     ((<|    Uurm),  un,Kl„ 

,MJ;tf  <^  «  p.  c  IhuhI  -cured  coupon  no  ,  of  tl,  ^      ^  ^  ^  m  ^  ()f 

st.,ck  of  the  ,«.w  .-up. -  -  '<  »;       .  , 

st,,k  o,i  the  amou.it  of  Uo.ids  re  «m.  ^          ^  ,,,,,     ,        lol ,  „ 
To  Fifty  Year  Smkin«  1'und  C ,^ u  ^^.^  l>;m,|s  of  the  I  ,u,cd  ( 

pnncpal  amount  of  .,U-ye.r  ^"^.^^^    ,r  „f    p .  c.  cum  .lat.v,  p,-fe.  red 

( -...n^nnirall  unpaid  roup.,.*.  .n>  P- '  f  ,  <t  (,k  „f  th-  n  -w  co.np.ny. 

Mock  and  Or-  p.  C  v,:  *™,  •»  «»-  v    «'  ,,l,h,,,pll.,.n,  holder  of  accounts 

of.be  I  Uite  K  <     ;                      (>.  lK(.  ru(ll.,  liwM  (, 

and  of   -  n„«e      ^  -  't-^^:  ^P-e  1—  - 

Hidtimore  foal  « 'o  .  and  Na.-m  «  "  • 
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  ,  :,^rrrrr-t5 

'   '     l1,ii„..i        Co.  ageing  these  «"JJ»^  «— «" 
'        '  ,  *  d  indebted^  ^  cancel.* 

Uon  of  the  claim,  of  th,  I W  ,  ^tunity  to  ^.uuMf    -  ^ 

milU,n'  °,M  -«  h  I1   v  '  « V.  ...UH  exU-nthn*  the  time  of  thcee  note*  over  a 

<r>.  -  .n  certnin  property  of  the  Naomi  O-l  «' 

A^purd^W""**  purities. 

VI.   AppUoatlon  off  the  New  sec  of  ulld  .buns 

UM«ttwirta.n-  t».i  urfoco  me* 

To»*  ,  , ,  kK-J  the  rejected  unsecured  daima »  d  , 

^SSHi^ats^  - 

„,  tbeon.  *mpMJ.    yn    m  „„,„„  and  Voltaic  Tr««l.  -  ^ 

«J*  -StTKCSni--  >•  « i-     J*  ■  :  t  v..n 

 tSMSSil  i'  mn-.*-," 

caiwe  all  tu  I"  1  trustees  will  be  A.  i    woo'        w^innton.  Ka.;  Hen 

B . Schiller,  Mid  H..ht.\V»r«U  >  (M.^trr.  Po.    I»  »  7*  |i)rU)llUo,.  ul  I 

NV  WEttt  ,.f  PhUadelpbia.  and  \  n  ,,„„.„  v„.,r  to  Uj.  *"< 

triHl  th«-  .-..munii.T  r«seT\e=-  W 
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The  new  company  will  begin  its  business  without  fixed  charges  or  indebtedness  (other 
thnn  purchase  money  mortgages  aggregating  125,000). 

Pittsburgh  <&  Baltimore  Coal  Co.  and  Naomi  Coal  Co.  have  outstanding  indebtedness 
as  stated  :il>ove. 

It  shall  Im«  effectively  provided  that  no  unsecured  indebtedness,  exceeding  in  the  aggre- 
gate 1500,000  (other  than  endorsements  of  commercial  paper  r<*ecived  upon  sales  of  coal), 
shall  l>e  created  or  assumed  without  the  approval  of  (he  holders  of  a  majority  in  amount 
of  each  class  of  stork,  and  no  secured  indebtedness  (other  than  purchase  money  obliga- 
tions limited  to  the  property  acquired)  shall  l>c  created  without  the  like  approval. 

The  voting  trust  agreement  shall  provide  that  the  voting  trustees  shad  have  no  power 
to  vote  for  the  approval  or  creation  of  any  indebtedness,  secured  or  unsecured,  except  as 
specifically  directed  by  holders  of  voting  trust  certificates. 

IX.   Cash  and  Quick  Assets. 

The  committee  estimates  that  the  new  company  wiil,  after  payment  of  the  receivership 
and  reorganization  expenses,  including  the  disbursement*  and  compensation  of  the  commit- 
tee, have  in  its  possession,  approximately  $1,875,000  in  cash  and  other  assets  convertible 
into  cash,  ami  that  this  situation,  which  is  largely  due  to  the  change  in  business  conditions 
which  has  taken  place  during  tho  past  year,  will  render  it  unnecessary  to  issue  any  securities 
or  the  purpose  of  raising  new  money. 

Capital  Stock  and  Funded  Debt.— For  details,  see  under  "Plan  of  Reorganisation'' 

above. 

Director*.— Tracy  \V.  Guthrie,  Geo.  D.  Edwards,  J.  H.  Hillman,  Jr.,  A.  C.  Robineon, 
II.  M.  Brackenridge,  ).  H.  Heal,  Henry  Chalfant,  Pittsburgh,  Pa.;  W.  A.  Dyer,  Chester, 
Pa.;  U.  L.  McCarrell,  Washington,  Pa.;  Henry  M.  Watts,  Philadelphia,  Pa.;  Stuart  H. 
Patterson,  New  York,  N.  Y. 

Officers.  — T.  W.  Guthrie,  Pres.;  A.  C.  Robinson,  Vice-Pres.;  R.  L.  McCarrell,  Sec. 
ami  Treas.  General  Office,  First  National  Bank  Building,  Pittsbtirgh,  Pa.  Branch  Offices 
in  New  York.  Philadelphia,  and  Baltimore. 

UNITED  COAL  CORP.  (ILL.).— Incorporated  Dee.  22,  1906,  in  Illinois,  under  name 
of  the  United  Coal  Mining  Co.;  corporate  name  changed  Apnl  1,  1916.  Owns  about  4,700 
acres  of  coal  lands  at  Christopher  and  Buckner,  III.,  equipped  with  two  modern  stoel  tipple 
mines,  combined  capacity  of  ti,000  tons  per  day.  Production  of  1916  (estimated),  1,500,000 
tons.  The  company,  in  addition,  owns  tho  entire  capital  stock  of  C.  M.  Moderwell  A  Co. 
Tho  latter  concern  is  engaged  in  the  buying  and  selling  of  coal  at  wholesale,  and  acts  as  n 
selling  agent  of  tho  I'n-ted  Coal  Corp.  and  other  companies.  The  company  also  owns  the 
entire  capital  stock  of  the  Columbus  Mining  C<».  The  latter  concern  is  operating  a  mine  at 
Hazard,  Ky.,  with  a  capacity  of  400  tons  per  day.  Another  mino  with  modern  equip- 
ment is  Ixring  opeued  up  near  Hazard,  which  will  be  producing  coal  in  fall  of  1916.  The 
combined  capacity  of  tho  two  mines  will  bo  2,000  tons  per  day. 

Income  Account,  year  ended  March  31,  1916.— Gross  earnings,  $1,537,615.  Adminis- 
trative, selling  and  mine  operating  expenses,  $1,335,244.  Net  earnings,  $202,371.  Deduc- 
tions: Interest  on  Umds  and  dcl**nture  notes.  $41,391;  sinking  fund  reserve,  $77,494; 
dividends.  $54,400  -total,  $173,285.  Net  profit  for  year,  $29,085;  surplus  forward,  $213,- 
S07  --total  surplus,  March  31,    19lfi,  $242,892. 

Capital  Stork.  -Authorized,  $1,000,000;  outstanding,  $150,000  preferred;  $350,000 
common.  Shan.*,  $100.  Up  to  recent  date,  all  stock  was  common.  Dividends  at  the  rate 
of  0  p.  c.  |*>r  annum  (semi-annually,  April  and  Oct.  1),  paid  regularly  up  to  1909  ;  8  p.  c.  in  . 
1909;  4  p.  c.  in  1910  to  April,  1913,  when  rate  was  raised  to  \\  p.  c;  fi  p.  c.  in  1913,  1  Jjj  p.  e. 
in  1914;  >>  p.  .  .  in  1915  ltegistrar,  Chicago  Savings  Bank  and  Trust.  Co..  Chicago,  III. 
Company  yets  :e;  tran,fer  agent.  Annual  meeting,  fourth  Thursday  in  April,  R.-mlt*  d.i*e 
15  ilnys  M«.n  :1I„1  r<--o[x;ri  immediately  after  annual  meeting   Stock  not  listed. 
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Funded  Debt:  $700,000  l»t  mtge.  6  p.  c.  serial  gold  bonds  dated  April  1,  ltflo,  du« 
$50,000  annually,  April  1,  1917,  to  1930;  interest,  April  1  and  Oct.  1,  nt  Chicago  Savings 
Bank  *  Trust  Co.,  Chicago,  111.,  and  Bankers  Trust  Co.,  New  York,  N .  V .  Coupon  [principal 
may  l>o  registered),  $100,  $500  and  $1,000;  ami  registered,  $1,(100;  interchangeable.  Trader*: 
Chicago  Saving*  Hank  &  Trust  Co.,  Chicago,  111.,  and  William  T.  Bacon.  UedeenudAe  at 
105  and  interest  on  any  interest  date.  Authoriud,  $2,000,000;  the  outstanding  Isinds  wen* 
issued  to  retire  the  remaining  $"299,500  1st  mtge.  gold  9s,  dated  July  1,  1910,  eallod  for  i»y- 
mcnt  July  I,  1919;  the  $250,000  2-ycar  notes  dated  August  1,  1915,  called  for  iKiytnenl 
August  1,  1910.  and  to  provide  working  capital  and  funds  for  expansion  of  business.  Of 
the  $1,300,001)  unissued  bunds.  $5(1,091)  may  l>e  issued  to  provide  additional  working  capital 
and  the  remainder  to  reimburse  company  for  00  2-3  p.  c.  of  the  actual  cost  of  |wrmancnt 
additions  to  property,  but  only  when  net  earnings  of  preceding  twelve  months,  after  deduct- 
ng  depreciation,  shall  have  l>een  equal  to  at  least  three  times  the  interest  charges  on  all  lwnda 
outstanding,  including  those  proposed  to  l>e  issued.  The  unissued  escrow  bonds  (aside 
from  the  $50,000  above,  which  mature  April  1,  1931' shall  mature  at  such  (bites  and  bear 
such  interest  rates,  not  exceeding  t>  p.  c.  as  the  director  shall  determine,  subject  to  approval 
of  the  trustee.  A  sinking  fund  of  4^z  «'.  jwr  ton  of  coal  mined  must  he  ]Kvid  to  trustee  on  th.: 
20th  of  each  month.  Secured  by  a  first  lion  on  entire  property  of  com|>any,  now  owned  or 
hereafter  acquired.  Initial  puNic  offering  i$700,000t  in  April,  1919,  at  from  par  and  interest 
to  101  and  interest.  , 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Directors.—  A.  L.  Allais,  Harold  Kldridge,  C.  M.  Modcrwel,  H.  F.  Perkins,  Ceo.  H. 
Webster,  Lucius  Teter,  leveret t  Thompson,  Chicago,  111.;  Kdward  Allais,  Frank  J.  Urhain, 
Christopher,  111.:  W.  B.  Ringo,  Poland,  Ind. 

Officers.- -C.  M.  Modurwell,  Pres.;  A.  L.  Allais  and  Harold  Kldridgo.  Vico-l'ros's, 
Chicago,  III  ;  Frank  J  Urhain,  Yiec-Pres.,  Christopher,  111.;  Lucius  Teter,  Sec.  and  Trews. , 
Chicago,  111.    Office,  McConnick  Building,  Chicago,  III. 

• 

UNITED  FURNACE  CO.  (THE*.  •<  >rganizcd  July  24,  1915,  in  Ohio.  Owns  abmt  1 1 1 
acres  of  ground  in  fee  simple,  in  the  City  of  Canton,  Ohio,  on  winch  there  is  in  course  of 
erection  a  furnace  plant  with  a  capacity  Of  almut  450  tons  of  pig  iron  per  day,  together  with  a 
by-product  coke  oven  plant  sufficient  to  furnish  t  he  furnace  wit  h  it  s  supply  of  coke.  This  cok- 
ing plant  will  consist  of  47  ovens  with  necessary  apparatus  to  save  and  make  ready  for  market 
the  resultant  by-products,  including  Ir-ii%oI  and  its  homologies.  The  cost  of  the  plant,  when 
completed,  will  lw  approximately  $2,400,000.  The  plant  is  about  70' ,  completed,  and  the 
company  exiiectcd  to  have  it  completed  and  in  operat:on  abiut  Sept.  1  1910.  The  property 
will  be  connected  with  all  the  railroads  entering  Canton. 

Control.— The  capital  stock  of  the  company  is  all  owned  by  interests  identified  with 
Piekands,  Mather  &  Co.,  Cleveland,  Ohio,  and  The  Fnited  States  Steel  Co.,  Canton,  Ohio. 

Contracts.— Piekands,  Mather  A  Co.  have  n  contract  to  furnish  The  United  Furnace 
Co.,  with  its  supply  of  coal  ore.  coal,  coke,  limestone  and  other  raw  materials  necessary 
to  enable  the  Furnace  Co.  to  manufacture  pig  iron  and  coke  and  such  by-products  as  the 
company  shall  determine  upon  from  time  to  time.  The  United  Steel  Co.,  of  Canton,  Ohio, 
has  entered  into  a  contract  (to  run  until  July  1,  1930i  to  purchase  from  the  United  Furnace  Co 
all  of  its  supply  of  pig  iron  up  to  the  capacity  of  the  plant,  and  the  excess  gas  and  electric 
current  not  required  for  the  Furnace  Co  s  o|>crat  ioti«. 

A  contract  between  Piekands.  Mather  «x  Co,  and  The  United  Furnace  Co..  whereby  the 
former  is  to  have  the  entire  inanaui-meii*  of  the  plant,  sale  of  its  output,  etc,,  runs  untd  July 
I,  19m 

Capital  Stink.     Vnthon/ed  and  »-ued.  *1  .UOO.mtu.  fully  paid  for  in  cash  at  |xir. 
f  unded  l»ebl.  -Outstanding,  *  1,000.900  Isl  ititj-e  5  p.  c.  gold  bonds,  dated  July  I 
M»lr.  ,)„,.  ^PMMiOtl  >early.  July  1.J9I9-I92S,  both  inclusive:  ir.Ur^l  Jun,  I  and  July  1.  at 
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office  of  the  trust*  r.  !'irs»  Trust  Saving  Co.,  Cleveland,  O.  Coupon,  *1.(H)0.  RcUtm- 
ahlr  in  whole  or  in  p  irt,  in  reverse  order  of  their  issue,  on  any  interest  date  at  !lrj  :m<l  accrued 
interest,  ii|M»i  not  iff  lieing  given  as  provided  in  the  mortgage. 

I'mrixioit*  »J  I  mm.—  Authorized,  $2.000,000 ;  outstanding,  $1,000,000.  The  remain- 
ing $1,000,(100  of  I  muds  hold  in  reserve,  can  only  Ih>  issued  for  additional  plant,  permanent 
betterments,  extensions,  or  additions  up  to  two-fifths  of  the  cost,  Tho  Cm'tcd  Furnace  ('<>. 
paying  tho  additional  three-fifths  "f  tho  cost  in  rash.  Tho  reserve  bonds,  to  ho  is  nod,  are 
to  mature  in  ten  equal  instalments,  lieginning  the  first  of  July  next  following  three  years 
from  the  date  of  issue,  with  similar  rights  of  redemption  as  provided  in  the  ease  of  the  nut- 
standing  $1,000,(100  bonds. 

Security.  -The  bonds  are  secured  by  a  first  mortgage  on  all  of  the  real  and  personal 
property  of  the  company  now  or  hereafter  owned,  except  rash,  accounts , or  bills  receivable, 
or  chattels  not  of  a  |Krmancnt  character. 

Income  Tux:    Interest  payable  without  deduction  of  United  States  normal  Income  Tax. 

Iniliul  Public  njjering.  -$l ,000.000,  in  July,  1910,  by  First  National  Hank  of  Clove- 
land,  Ohio,  at  par  and  ae<  rued  interest  for  maturities  averaging  seven  and  one-half  year*. 

Directors.— H.  G.  Dal  ton.  II.  S.  Piekands,  Goo.  H.  Beaumont,  Cleveland.  <>.;  Harry 
H.  Jones,  K.  A.  Latuzenbaoh,  E.  E.  Hang,  Canton.  (). 

Officer*.— II.  G.  Dalton  Pres  .  Cleveland  O.;  Harry  H.  Jones,  Vice-Pros.;  E  A. 
Eangenlmeh,  2d  Vice-Pros.:  E.  E.  Hang.  Sec,  Canton,  O.;  E.  P.  Williams,  Treas,.  Cleveland, 
O  Homer  Ciessen.  A-st.  Sec  ,  Canton,  O  ;  S.  E.  Bool,  Vssl  Treas.  and  Ami.,  Clrvch.ti.l.O. 
Gt  neral  office.  Canton,  Ohio. 


VlHGINIA-(  AKOLINA  CHEMICAL  CO.— Incorporated  Sept.  12.  1N95.  in  New 
Jersev.  Manufacturers  and  sells  acids,  chemicals,  fertilisers,  etc.  It  is  also  engaged  in  the 
mining  of  sulphur  pyrites  and  of  phosphate  rocks,  through  the  Charleston  (3.  C.)  Mining  A 
Manufacturing  Company  (see  paragraph  below),  owning  very  large  holdings  of  such 
phosphate  lands.  It  likewise  manufactures,  through  the  Southern  Cotton  Oil  Company 
the  various  products  from  cotton  seed,  including  several  grades  of  oil,  soap,  lard  and  by- 
products. .  Imports  and  deals  iu  foreign  chemical  products,  notably  potash,  having  pot 


hps  interest  in  Germany.  Properties  located  in  Virginia,  North  Carolina,  South  Caro- 
1  na,  Georga.  Al  tbama,  Flo-id  i,  E»>iisiana  md  Tennessee.  These  propcrt  e<  include  numer- 
ous fertilizer  ti  i  acid  plants,  oil  m  IU  oiin  Tie  and  ginnsries  located  in  the  Southern  States, 
equipped  wi  h  railways,  etc  .  tu<<,  birged  an!  other  tritupjmtion  equipment  In  per- 
fecting its  independent  facilities  for  securing  raw  materials,  for  manufacturing  and  distribut- 
ing its  produ  ts  tho  c  -uvnny  uttlix:*-*  a  large  nurnVr  of  subsidiary  oouipinies,  among  which 
there  arc  th  S.mihern  Cotton  O.  Co  Charlc-ton  S.  C)  Mining  A  Manufacturing  C». 
se  below  i.  Sulphu  Mining  and  B.  B.  Co.,  Geirgla  Chemical  Works  American 
Fer.l.Ulng  Co.,  Bryant  Fertiliser  Co.,  ef.  Also  owns  a  controlling  m  e  •<  in  the 
Gewe  kscha.t  Eln  kelt  (Potash*  Co.,  and  tho  Chemica  W  irks.  Srhnn -book,  Ltd., 
both  in  Germany,  cosing  he  comp  iny  moro  than  $:i,0();),000. 

Company  owns  the  entire  $100,000  common  stock  of  the  Consumers  Chemical  Corp. 
and  guarantees  the  7  p  c.  dividends  on  the  $175,001)  pref.  stock  and  its  retirement  on  or  before 
April  1,  19  !'J.  all  of  he  profits  n  excess  of  the  preferre  I  dividends  belonging  to  the  Virginia- 
Carolina  Chemical  Company. 

Charleston  (S.  C.)  Mining  and  Manufacturing  Company.— Incorporated  in 
South  Carolina.  The  company  is  engaged  in  the  mining  and  sale  of  phosphate  rock.  Its 
properties  are  located  in  South  Carolina,  Tennessee  and  Florida.  It  owns  in  fee  about 
08,352  acres  o  phosphate  lands,  and  mineral  rights  in  about  6,059  acres  additional,  together 
with  seven  plants  for  mining,  preparing  and  shipping  phosphate  rock,  about  sixty-four  miles 
of  railroad,  twenty-six  looomotives,  890  cars,  fifteen  steam  shovels,  thirteen  steam  boistere,  etc. 
Controlled  by  the  Virginia-Carolina  Chemical  Co.,  through  ownership  of  all  the  out- 
standing capital  stock. 
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Comparative  Consolidated  Balance  Sheets  (Including  subsidiary  companies  other 
than  German  Potash  companies).  May  31. 

^obnurt.  ..MiS&M  HMHJB7  1$8«M»  ttsffiw"  KsSS^BI  $4$$U  HljmjU 

I^S'.lS.l»njV,^r'™a»-   .'  7,22a,*2K      6.939,076     6,085.210      5,052.670  J^O^W 

CMhrnrjankjandun^nd--,   630  057        640.314        684.403        626,958        594.M&  t**W 

Sinld-Ifundin^t...   ;j|  „„,        1-;<w         30,ooo         30.000         $0.000         30JOO  30,000 

IMU^§   '.......iSKOT  $81,928,937  $81,407,188  $78J$7.707  $74.m,t85  $72^069,149 

Jlwa*,:  ^  toooiisis  $20,000,000  $;o.ooo.ooo  $20,000,000  $fo.g».ooo  *'8.wo.ooo 

s^sass,      i«  H*g  isass 

Bilk,  payable.....   J  335  2K3      1,194.429      1.201. Ill      1,053.033      1,108,046      1,151.444  1.1UMW 

aMH*-^""::  mm  mm    mm    mg,  JgS  wSi? 


9.050.135 

.i^O  i^^4  VWW  $81,407,188  $78337.707  $74^2.185  $7*059.149 

IT'rXb.^U^U;  l~  *M  -  -I—  *  «*»"  "~  °'  ^  *3•7M•085,,  *M,-U9 
•  Bills  r  "  .J  jl|0  -»7ft__total,  $19,552,405. 

w  tVC^™  ^  *  p  c-  hond. ™„m^ auiu.1  20.  U>10.fa»4h."»-imlH»oftl.l-dft««W 

MJtWar""*  ,  |tU,  ^  v^U-CaroU*.  M  Co.  5^^^*^^^ 

Sol*.— I ndw  agreement  *  Apra  i.  r ^ a.  »  ^  ^  princiiul  on  or  before  April  I,  IV  t-i.  »J  « u»  [wmiia 


-Js^ar  -bSs         Ki »«  BgS  -11 

CWI  >»  bank  MM  on  MB   J**       j^HfiO  $30498.^  $29.9-^.338  $29,057,654  $26,465,162  $25,177,084 

s^;;;;;;;;;;;;;;;;;;;;; «■  w  ^r-s  is  ^  is 

t*X  ««*»"<«    %T^S1«  '800.666  jili^i: 

Pwf.dW.pay  May  31,  19>°    —  '  ~ZZ7Z7^  TTTk^uxa  til  0S3  670  $6  975.634   57.472^121  $4,190,576 

TOU,   ■   $f;«  ££S  Si-^K  Sffi&  «Wo  $18,992,341  $20,986*0* 

Met  working  ropital  "  ' 

t       i  „rft  ,u,.l«r,.(l  on  the  fourth  Thursday  of  March, 
Dlrldends^nividends  on  prefcrr,  I   re  te  ^  «  the  ^  ^ 

Jum,  s,Pt.  and  no.-ornlK.,  and  are  P^^J^  »  ptlill  ,m  prefernHj  8tock 

N,w  York,  N  V.  K^r^  ^  >  ^  ^  ^  dividends  due 
froni  date  of  ineorpomtam  to  ^v^>e[  '  ft„rwardi  paid  in  one-year  6  p.c.  scrip  to 
m  Jan.  and  April,  ^™^  ^^lU^  May  S,  1916.  On  July  15,  19.5, 
stockholders  of  record  May  31, J ^6,  h „  cr  p  ^  ^ 

and  quarterly  since,  quarterly  caab  diynknd,  ot  -  ^  t<>  Mawh> 

denda  have  been  paid  on  the  comnml      ^each^q  ^  ^ 

1002.  inclusive;  1  h  V-  C  from  June  ur-,     .  1909-1910;  paid  1  %  p.  c.  each 

19«S;  August  im  3  P.  «^  ^  aml  May  15,  1911;  1  >*  P-  c  August  .5, 

M«v'ti  iQiit  112.900.000 (aw**,  and iawad, $15,000^00) 
Funded  Dcbt.--OutManding,  May  »•  >"J»  »   '  ^  ,  1923;  iw Wf  June  l  and  Dee. 
first  mortgage  5  p.c. gold  bond*, dated £ov .  M9Ub,  a  ^  ^  ^  ^ 

1,  at  the  office  of  the  company,  New  Y  or*,  w .  a<;crued  5pcurfrf  by 

as  to  principal.  M*rl  <o  mH  at  any  ^'3**  w    of  aU  the  shares  owned  by  the 
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POOR'S  \!.\\IM  OF  INOUSTKIAIX. 


AM  v  r  |  f1)r  the  redemption  of  the  outstanding  $4,500,000  5  |>.  e.  collateral 

trust  bonds    inH  foi  r  lawful  corporate  purposes.    The  mortga^f 

lint  ni>  mortgage  shall  be  mad  property  of  any  company,  the  whole  or  great'* 

of  whose  outstanding  i  ipital  stork  is  subject  to  the  mortgage,  exeept  a  mortgage  of  the 
propei'y  uf  Mm  <  iharleitton  (8.  <      *  lining  and  Manufacturing  Co.,  to  further  secure  the* 

Is,  and  1 1  ics  shall  issue  any  bonds,  debenture*  or  notes,  except 

purchase  money  boodl  01  nolo  in  OOttneetion  with  the  acquisition  of  additional  property 

li  may  bo  secured  l>y  purchase  BMMMjj  Ben  on  the  property  acquired,  and  except  notes 
pa>  able  or  other  obligations,  issued  in  the  course!  of  the  ordinary  conduct  of  its  business.  Nor, 
unless  with  the  consent  of  the  t  rustee,  sanction  or  permit  the  sale,  lease  or  other  disposition 
by  any  such  company  of  any  real  property  or  plants,  except  :is  specifically  set  forth  in  the 
mortg  tge  It  is  further  agreed  thai  the  OUrrent  assets  of  the  company  and  its  subsidiaries 
shall  at  all  times  exceed  the  current  liabilities  by  the  amounts  of  the  outstanding  bond*. 
The  mortgage  requires  the  company,  on  Dec.  1  of  each  year,  to  deliver  to  the  trustee,  the 
Central  Trust  Co.,  New  York,  \  V.,  Iwnds  in  the  amount  of  $300,000  par,  or  to  deliver  to 

rustee  cash  instead  of  bonds  suffieienl  to  retire  at  that  time  $300,000  par,  in  bonds,  at 
102 1  j  ;,ml  accrued  interest.  All  bonda  surrendered  for  the  sinking  fund  ai  above  are  to  in 
eaneeDed  by  the  trustee.   0    ,  $15,000,000,  of  which  $,_\10n,000  cancelled,  leaving 

$!  _'.<  im  1,01  mi  ..ut  i  uidmn  ..- May  31,  1916.  IMon  the  New  York  and  Richmond  Stock 
(Exchanges. 

Itu-omi  Tax',  Int •■rest  payable  without  deduction  of  1'nited  States  normal  Income  Tax. 
Margin  of  Safety:  85.48%. 

$4,8(11,319  ten-) ear  G  p.  e.  sinking  fund  convertible  gold  debentures,  dated 
May  15,  1014;  due  May  16,  1924;  .  Vpril  15  and  Oc toiler  15;  lx>th  principal  and  in- 

terest payable  in  £»Ul  in  New  \  aek  R*  >l<  emabU  as  a  whole  or  in  part  on  any  interest 

date  from  Oct.  16,  1916,  to  ami  including  Oct.  15,  11)22,  at  102  p.  c.  and  accrued  interest 
and  thereafter  at  par  and  accrued  interest;  any  del>enturcs  arc  callable  at  the  rates  aforesaid 
in  any  amounts  for  the  f  the  linking  fund  on  <  >ct.  15, 11)15,  or  thereafter  to  and  includ- 

ing Oct.  15.  I'.'J'J     '        nihlr  on  any  interest  date  up  to  Oct.  15,  11)22,  at  option  of  holdei 
into  paid  Dp  preferred  stock  at  the  rateof  $11  Oof  debentures  for  each  Hhare  of  preferred  stocl 
of  $100  par;  intcrcrst  ami  dividends  to  be  adjusted  as  of  the  date  of  conversion.  Kquitabl 
Trust  Co  .  New  York,  N  Y  .  '■■  •■■<,,      \    horiseil,  §10,000,000:  issued,  $5,000,000,  of  wbic' 
1138,000  cancelled  and  $080  fractional  debenture  scrip  held  in  treasury.    The  first  mortgaf 
is  now  closed  and  no  additional  general  mortgage  may  be  placed  on  the  company's  preset 
properties  while  any  of  these  debentures  arc  outstanding,  without  thereby  securing  the 
debentures  thereunder  equally  ami  ratably  with  every  other  obligation  secured  there!; 

Listed  on  the  New  York  Stock  Exchange. 

1  nitial  offering  ($5,000,000)  t  >  common  and  preferred  stockholders  of  record,  May  I 
1014,  at  par  and  interest. 

/'■'•"»••'  '/'.».••     Interest  payable  .if-.  r  deducli.in  of  I  mted  Slater  normal  Income  l':ix. 
Margin  of  Safety:  S(i MS'  , . 


Director,.    !    B  8  1    Morgan,  ( 'harles  <  1.  Wilson,  S.  D.  ( 'reashaw,  K 

m  ml,  Va.;  N  B  MeMiuin.  Henry  W  alters,  Henry  Bronner,  C.  I.  SStralen,  L.  Oudin.  A 
W   Krech,  A.  J.  Hemphill,  S  II  Miller,  New  York,  N.  Y.;  George  W.  Watts,  Ihirham,  >' 

Officers.— S.  T.  Morgan,  Pres.;  E.  B.  Addison,  1st  Vice-Pros.;  S.  D.  Crenshaw,  \ 
Pres.  and  8ec.;  S.  W.  Travers,  Treas.;  E.  Thos.  Orgnin,  Aud.,  Richmond,  Va.  Prin 
Offices:   Jersey  City,  N.  J.,  and  Richmond,  Va. 


CONSUMERS  CHEMICAL  COUP.  (THE). — Incorporated    March    10,  191f 
Maine,  to  manufacture  fertilizers.    Acquired  property  at  Carteret,  Middelsex  County, 
for  the  purpose  of  erecting  a  fertilizing  plant.   The  outstanding  common  stock,  « 
director.'  shares,  is  all  owned  by  the  Virginia-Carolina  Chemical  Co. 


Companies  (  ontrollcd  by  Virginia-Carolina  Chemical  Co. 


MAXt TACTI  MXO  AND  MISCELLANEOUS  COMPANIES. 
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Capital  Stock.— Authorised,  $500,000  7  p.  c.  cumulative  prafcrrod  and  $650,000 
couunoo— total,  $1,150,000.   Outstanding:  $4  iJ,500  (reduced  from  $500,000  by  remedia- 
tion of  $  57,500  stock)  preferred  i»nd  $100,000  common.    Shares,  $100. 

Preferred  stock  has  preference  as  to  assets  and  dividends  and  is  redeemable  at  110> 
and  accrued  dividends  unless  obtainable  at  a  lower  price.  Provision  is  made  to  redeem  and 
retire  $12,500  preferred  stock  annually  commencing  April  1,  1914,  and  the  balance  on  April  1, 
1933.  The  corporation  has  no  bonded  debt  and  no  mortgage  can  be  made  on  the  property 
without  the  consent  of  75  p.  c.  of  outstanding  preferred  stock,  except  it  may  pledge  its  current 
assets  as  collateral  for  moneys  borrowed  in  the  regular  course  of  business,  give  purchase 
money  mortgages  or  acquire  property  subject  to  mortgage  and  renew  the  same.  No  addi- 
tional stock,  having  equal  or  preferred  rights  to  present  preferred  stock,  can  be  issued,  and  uo 
sale  of  all  or  substantially  all  of  the  corporation's  properties  can  be  made  without  the  con- 
sent of  the  holders  of  75  p.  c.  in  amount  of  pnwent  preferred  stock  outstanding. 

Hie  Virginia-Carolina  Chemical  Co.  unconditionally  guarantees  the  payment  of  the  7 
p.  c.  dividends  on  preferred  stock  and  the  redemption  and  retirement  of  $12,500  par  value 
thereof  annually  and  the  outstanding  balance  on  April  1,  1933,  as  above.  The  rights  of  the 
holders  of  the  preferred  stock  under  said  guaranty  in  case  of  default  by  The  Consumers 
Chemical  Corp.  are  prior  to  the  rights  of  the  holders  of  $20,000,000  par  value  of  preferred 
and  $27,984,400  par  value  of  common  stock  of  Virginia-Carolina  Chemical  Co.  in  and  to 
the  net  earnings,  surplus  and  assets  of  said  Virginia-Carolina  Chemical  Co.  for  the  amount 
due  thereon. 

The  Virginia-Carolina  Chemical  Co.  owns  the  present  $100,000  outstanding  common 
stock  (except  directors'  shares)  and  has  agreed  not  to  dispose  of  it  o-  any  shares  subsequently 
acquired  so  long  as  any  of  the  shares  of  preferred  stock  of  The  Consumers  Chemical  Corp. 
are  outstanding. 

Dividends. — Dividends  on  preferred  payable  April  1  and  Oct  1,  and  are  guaranteed  by 
the  Virginia-Carolina  Chemical  Co. 

Transfer  Agent,  etc.— Transfer  agent  and  registrar,  New  York  Trust  Co.,  New  York. 
X.  Y.    Annual  meeting,  second  Wednesday  in  Septeml>er. 

Directors.  .].  C  fan-oil,  T.  S  Young.  K.  K.  Coles,  New  York,  X.Y.;  X.  IX  Crenshaw, 
C.(l.  Wilson,  Richmond,  Va. 

Officer*.  I  f .  Carroll.  Pres.;  T.  S.  Young.  Vicc-Pres.:  K.  K.  Coles.  See.  and  Treas., 
New  York,  N.  Y.    Office,  1 70  Broadway,  New  York.  X.  Y. 

• 

SOUTHERN  COTTON  OIL  CO.—  Organized  1x87,  in  New  Jersey.  The  company  is 
engaged  in  the  refining  and  manufacture  of  cotton  see*!  oil,  lard  compounds,  soap  and  other 
by-products.  It  owns  in  fee  and  operates  oil  refineries  at  Biyonne,  N.  J.;  Charlotte,  N.  C; 
Augusta  and  Savannah,  (la.;  Montgomery,  Ala  ;  Oretria  (New  Orleans..  La.;  and  Memphis, 
Tenu.  It  has  lard  compound  plants  at  Sava.mah,  (la.;  Oretna,  Bayonne,  X.  J.,  and 
Chicago,  seveiil v-one  crude  oil  mills  m  North  Carolina.  South  Carolina,  ( leorgia,  Alabama, 
Florida,  I/>uisiatia,  Tennesee  and  Arkansas;  there  are  :\U<<  101  ginneries,  seed  houses.  3 HO 
tank  car*,  etc. 

It  also  owns  the  stock  of  (he  Wesson  Company,  o\\ mug  the  procrs-  of  David  Wesson  for 
deodorizing  and  clarifying  cotton-seed  oil.  It  is  the  owner  of,  and  operates,  a  large  number 
of  cotton-seed  oil  mills  and  plants,  which  it  either  owns  in  ft*  or  through  capital  stock  repre- 
senting the  ownership  therein.  In  June,  1901,  the  Virginia-Carolina  Chemical  Co.  offered 
$G0  of  its  own  common  stock  for  each  $50  stock  of  the  Southern  Cotton  Oil  Co.  The  Southern 
Cotton  Oil  Co.,  being  acquired  by  the  Virginia-Carolina  Chemical  Co.,  increased  its  capital 
stock  from  S2,000,(KK)  to  $11,000,000,  of  which  $10,000,000  is  outstanding  (shares,  $50);  and 
'  acquired  at.  the  same  time  all  the  cotton  oil  properties  owned  by  the  Chemical  Co.  and  various 
outside  plants  as  well 

Control.  (  -Minrolled  l.y  the  VirKinia-(  'an.lina  (  l.cniical  ( o.,  through  ownership  of  the 
entire  outstanding  capital  >tock 
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POOR'S  MANUAL  <>K  INDUSTRIALS. 
Comparative  Income  Account,  Yearn  Ended  May  31. 


1910. . 
1911 
1912  . 


Repair* 

Dividend* 

Surplus 

I  01*1 

rrufit*. 

linpfoveiuaiLi. 

Profit*. 

Paid. 

for  Year. 

r  ur**ni. 

$532  709 

fill  <  AIA 

<  1  lit,  *iU 

2,097.696 

487.596 

1.610.100 

1500,000 

1 . 1  MM1*! 

1.146.749 

2.256.M9 

1,074.320 

547,713 

526.607 

....... 

526,607 

2.7S3.456 

2.042.434 

496.702 

1 .545.732 

1.545.732 

2783.458 

4.329.IM 

2,072.529 

622.523 

I,*50.u06 

900  000 

550,006 

4.329. IS* 

4.87V.1M 

7.782 

634.177 

•626  395 

500.000 

*  1.120.305 

4,879.194 

3.752,799 

2.159.446 

656.114 

1.603.332 

J  1.4 12.613 

3.752.799 

5.165.411 

1.332.613 

794,285 

538.328 

900.000 

t4 18,902 

5,165,412 

4.74MU 

2.185,735 

727,873 

1.457.862 

1 1.223.678 

4,746,511 

5.970, 1» 

2.999.925 

946  050 
I.03S.513 

2.064.875 
2,126.783 

300.000 
1,400.000 

1 1.032.370 

«so.ns3 

5.970.189 

7.O02.5.VJ 

7.«fi.i» 

916. ...... 

]»16  

•Deficit.        t  Deficit  sftcrd 
after  deduirtinc  (1916.  $45.1*02;  1(115.1122.; 
Id  or  dismantled. 


♦57.230,  the  different  hotwwn  l»ok  »nd  *»l«  value  ,.f  i-apiul  a«et-<.  t  Run**" 
'    1914,1234,184;  1912.  HKJ.7 19,,  diffrrenee  between  book  and  Rvalue  of  capiul 


Comparative  General  Balance  Sheet,  May  31. 


Amu. 
RealoeAate, 
menu  

Stf ickx  nvrusd  

Hon<|j  owned  (par.  $400,000) 
Material*  and  Kuppbts 
A  (trance 

Calk .... 


1916 

110,109.580 

1,350.423 


6,964.578 

90.22.'. 

3.226.697 
1.411204 


1915 

10.730,204 
1. 295.404 

5.085.136 
72,783 
3.353,627 
1.601.917 


lilt 


1913 


1912 


1911 


19,832^136  $10,119,755 

1,240.425  1,230.778 

393.741  393.741 

3,778.4X5  2.669.767 

7'J,967  8I.S63 

2,476.710  2.465.137 

1.430.455  1.415.120 


$9,845,419  $9,750.Stf 
1.137,359  1.130J& 


393,741 
3.753.326 
66.955 
l.fKK.nvt 
l.rp74.jr.l 


393.741 
:i,i4A,94'- 
84,453 
1,848,171 
1.486,165 


Totab   $23,157,705.  $21,139,071  $19,232,259  $18,376,160  $18,373,120  $  18^30,27 H 

Common  «tock   $10,000,000  $10,000,000  $10,000,000  $10,000,000  $10,000,000  $10,000,000 

Pilfe  pavabit   3,897,400  2,743.000  2,598,900  3,067,000  1.848.000  3.65I.50O 

Account*  parable  and  other  liabilities    613.412  519.599  402.881  379,587  807.420  474.991 

Reserve  for  iMiiranre.  repair.,  ete   >43,*f.7  241,392  176.321  175,177  201.678  197,0*0 

DrafUa^icor^cfaenU   83.968  7.886  347.610  142.S9S 

Contingent  liabilities   719.4*1  622,519     

Surphu  account   7.683.542  7,002.530  5.970,180  4.746.511  5,165,412  3.752,799 

Totab   $23,157,705  $21,139,071   $19,232,259  $18,376,100  $18,373,120  $I8J20.27S 

Note.— The  company  had,  at  May  31,  1910,  a  contingent  liability  in  respect  of  its 
endorsement  upon  the  unmatured  draft  of  an  affiliated  company  amounting  to  $57/  00. 

Capital  Stock.— Authorized,  $11,000,000;  outstanding,  $10,000,000.  Shares.  S.W 
All  owned  by  Virginia-Carolina  Chemical  Co. 

Directors.— Jv  T.  Morgan,  Richmond,  Va.;  (Ion.  \V.  Watts.  Durham,  N.  C;  L.  VV. 
Haskell,  N.  S.  Meldrum,  Henry  Walters,  T.  S.  Young.  Harry  Hrouner,  Alvin  W.  Krech. 
Albert  J.  Hemphill,  S.  H.  Miller,  L.  Oudin,  New  York,  N.  Y.;  C.  G.  Wilson,  Richmond,  Va. 

Officers.— S.  T.  Morgan,  Pres.,  Richmond,  Va.:  L.  W.  Haskell,  Vice-Pres.;  T.  S.  Young, 
second  Vice-Pres.:  Ceo.  F.  Tennile,  third  Viec-Pres.:  E.  E.  Coles,  Sec.  and  Treas.:  H.  H- 
Withers,  And.,  New  York,  N.  Y.;  C.  Fitzsimmons,  Gen.  Mgr.  Office,  120  Broadway, 
New  York,  N.  Y. 


VIRGINIA  ALBERKNE  CORP.  -Ineori>oraied  March  10.  1010,  in  Virginia;  successor 
to  Virginia  SoapMone  Co.  Engaged  in  the  opetation  of  sonpstone  properties  in  Nelson  and 
Albermarle  Counties.  Va.  Pro|>erlics  consist  of  upward*-  of  4,000  acres  of  land.  ujwm  winch 
are  locate*!  the  deposits  of  soapstone  and  the  plants  of  the  corporation,  consisting  of  t«'< 
mills  (one  recently  completed)  and  is  fully  equipped  with  electrically  driven  machinery 
two  general  stores,  warehouses,  etc  ,  and  two  water  power  developments  having  a  gencra'in, 
capacity  of  550  h  p. 

The  product  of  the  corporation  is  eM<  nsively  used  in  the  maiiufarture  of  laiindr 
tubs,  sinks,  laboratory  e(|uipment ,  ete.   (  'orporat  ion  also  owns  the  entire  capital  sfoek  H  1 1" 
Alherene  Stone  Co.,  which  is  the  selling  agency  fur  its  product,  and  owns  the  proj>crl 
Nr..  Jj:i  1\  2:inl  St.,  New  York,  used  as  a  general  office;  also  has  a  substantial  interest 
the  Nebou  A  Albermarle  Hv.  Co.  (see  Manual  of  Kailroads  for  1910,  page  Jlo< 

IjirninKS,  year  ended  Dec,  |  <  ♦  ] .", .    -Sales,  income  from  >tore<.  etc..  .<70"»,  H'iO.  <»l" 

.-•ting  expense.,  and  lavs   sMlJ.hl.'     \ei  e.-n  niti^s.  S_>n;,:i.Vv     Intcn-M  on  bond-.  SI  l.:f. 
Surplus  lor  year.  <ISM,n:;v 
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Shares,  $100. 


2075 
Stock 


No 


Capital  Stock.-Authorized  and  outstanding,  SI. 000,000. 
transferred  at  company's  office.  • 

Funded  DeM.-fMS,"»  Virginia  Soapstono  Co.  lSt  mtge.  to:  du6  »  1922. 
„lore  of  th^c  bonds  may  I*  issued.    A~n**d  by  Vugnua  Albcrenc  Corp. 
"lorc   1  ,        .      ,  ......^.lin.-  JUOO00O  0  pc  secured  Rold  notes,  dated 

(ioM  N»tes.-A,ilhor,ze<l  and /'"fT'^:..^'" ™,  .nJwoO.OOO  March 

*«*  '"•  «*      Harcl,  .'I  .1  ^  1  M^TUi.  Philadelphia  Tn«, 

I,  1KB;  fcW  l»S'»Ml!  M,rch  ,™  „P„a  h,lmi  <™  -iy  interest  date.  These  note,  are 

»  "i»pln°  k^lst  ru*c.  4»  de^ritod  atovc;  *.  on  the  en,,re  cnp.te. 
stock  of  ,„„,  i„  Mb„|,  WW.  >t  price,  yieldin*  o  p.  c.  lor  the  1917 

""S   I;  ,1^  !>»>»*  withl.  deducon  of  United  State,  nnnn.  Incorne  I  a, 
IMWt^-D.  J.  Carroll,  W.  W.  Hepburn,  N.  N.  Moneypcnny,  S.  Cro-hy  Brown. 

«"  Will7',W<*,i;         'STvork-  W  W.  Hepburn,  Vice-Prea.,  Philadelphia; 

•  £'2  £L  slw  York    General  *»  E-  Mrd  Now 
N.N.  Moneypenny,  fcec.  and  ireas., 

York  .  .     ,      .  1 

.  irMPNT  CORP. — Incorporated  Aug.  1«,  1»15.  in  New  ^  ork 
for  the  purpose  of  engaging  in  uu  _  on<.mtion  bv  a  patent  proees*,  Charter  per- 

rocks;  also  I.  manufacture  ^~^n.Mo  Feldspar  located  on  ,hc  On. 

pctual.   The  company  has  admired  a  W or  „„,„..  Th<,  ,„,.,  eonteins 

U~. «•""»-'     •»  "f '""I  f  St  2.  cLpnny'.  plan.  is  located  on  .he 

n,  ,,„„,  estimated  (o  contain  '•"''•'^^  ,'  L2=n  ^ra.inna  in  Jtdv.  WW.  The  flrat 
,„«„  Wm.  ...  ™*'r>;i£?£.  0  to  o,  ^  chloride 


the  capacity 


„,     tons  of  ^'»7m;h  "  tTldTJue.  $1,050,000  com.no,,  and  $M0,000  7  p.  c.  cumu- 
Cpltol  -A^"'^       ZSincl.rp.lrn.ion  pmv.de  that  a.  le».  »p.c of  the 

lativc  preferred.  Shares,  $100.  1  he  »««*""  '  ,  k  d  n0  dividend.  shall  be  paid 
net  profit,  atoll  to  applied  to  ^^^^^^  for.  No  dividends  paid  to 
r.T^^MZ^^ New  Ye*.  N.  V.  Ann,,.,  meetm,.  ,». 

«•      l   m- s  or,h' E  w 

,,,,,,0.  M.  <.'—«-.  New  VorW  one  ™-n^  w.m»,  Vice-P,,., 

Wtleera.-VHe.uuy.  Pre,-:  I«    u  j.  |' "wn  T  ahrdcid  Director,  New  York,  X.  Y.; 
1(„>n,„nd  11.  Kinocar,  Sec  and  Trcaa   H  U»»-  ^  4(1  Wnll  Slrf,t,  Ne„  York, 
Frank  F.  Amsdin,  (.cn.  Nipt.,  Hur.iio.  . 
N.  Y. 


BUFFALO  POTASH  &  CEMENT  CORP. 

XND  M.I.  OTHER  BUFFAU)  8BDURITIKS 
BOUGHT- SOLD- QUOTED 

Inquire**  Ir»«lt«d 

MORTON .  WCHENBRUCH  &  U).  ^ 

Cablo  Addretw 
•  Mortlach,  N.  Y." 
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CON  SOLID  ATKD  INTER  STATE-CALL  AH  AN  MINING  CO.  ■ -Orgum/rd  under  tlw 
laws  of  Arizona,  June  12.  1912,  ami  i*  authorized  by  its  charter  to  mine,  mill  and  market  line 
and  lead  ores.  A  "quired  the  properties  and  assets  of  the  Intrestate  Silvcr-I.iad  Co. 
and  the  Callahan  Mining  Co.  The  pro|ierty  of  the  company  is  located  in  the  Beaver  ami 
l'laeer  Center  Mining  Districts,  in  Shoshone  County,  Idaho.  It  consists  of  seventy-nine 
patented  and  unpatented  claims,  the  acreage  of  which  is  as  follows.  Patented  claims, 
l KM. 04  acres;  unpatented.  -10TKO  acres  -total,  1 ,00-1.84  acres.  The  mam  development 
of  the  (  onsolidated  Interstate-C.dlahan  Mining  Co..  consisting  of  tunnels  No*.  I,  2,  :\, 
:!';>,  I,  ">  and  <>,  aggregating  20,500  feet  of  tunnels  with  connecting  raises  ami  shafts,  has 
exposed  two  veins  known  as  the  Interstate  vein  and  the  Callahan  vein,  approximately 
paralleling  each  other  and  lw>th  carrying  lead  and  zinc  sulphide  ores  in  coiini^rcial  amount*. 
The  Interstate  vein  extends  in  a  general  easterly  and  westerly  course,  varying  in  width 
from  three  to  forty  feet,  its  dip  varying  from  vertical  to  70  degrees  to  the  north.  The  wall 
rock  of  this  vein  is  the  dark,  hlocky  Prichard  formation  common  to  the  ( '.»eur  dAlene  District, 
with  occasional  l>eds  of  dark  quart  Kite.  The  vein  is  continuous  and  almost  unbroken  on 
its  westerly  course,  although  there  are  many  small  faults  extending  in  a  general  northeasterly 
direction.  The  on-  occurring  in  the  Interstate  vein  is  n  remarkably  high  grude  zinc  sulphide, 
carrying  small  quantities  of  lead,  occurring  generally  in  warns  of  clean  galena.  'Whenever 
nine  ore  is  found  in  this  vein,  it  is  high  grade  and  free  from  waste.  The  company  is  shipping 
crude  ore  direct  from  the  mine  running  as  high  as  50'  c  /inc.  For  the  quarter  ending  March 
HI,  1910,  2,219  tons  of  zinc  ore  were  shipped,  averaging  50.1 4'  i  The  Callahan  vein  extends 
about  south  65  degrees  east  and  north,  05  degree  west,  varying  in  width  from  a  mere  knife 
blade  seam  to  eight  feet  and  varying  in  dip  from  a  few  degrees  to  the  north  to  n  few  degrees 
to  the  south,  averaging  practically  vertical*  In  the  up|K-r  levels  the  main  valuos  occurred 
as  a  high  grade  galena  ore  carrying  a  high  ratio  of  silver,  while  in  the  lower  levels  the  value* 
are  more  mixed  zinc  and  lead  with  the  zinc  predominating. 

The  company  also  owns  l*Mi  acres  at  Enavillc,  Shoshone  County,  Idaho,  situated  oa 
Carl)oii  Creek,  about  eighteen  nulcs  southwest  of  the  mining  proj>erty,  which  it  purchased 
for  a  mill  site.  This  company  has  a  lease,  dated  Nov.  15,  1912,  from  James  F.  Callahan, 
for  a  period  cf  ninety-nine  years,  at  an  annual  rental  of  81,000  i>er  annum,  for  a  tract  of 
land  upon  which  )t<<  concentrating  null  is  located.  It  also  has  a  lease  from  the  Puritan 
Mining  Co.  for  a  small  tract  on  the  east  branch  of  Nine  Mile  Creek,  just  below  its  mill, 
which  is  being  used  as  a  tailings  dump. 

The  Virginia  claim  is  situated  on  the  south  -lope  of  CarUm  (.'reck.  This  claim  is  not 
patented  and  is  held  by  the  performance  of  the  annual  iisscssmeut  work.  In  addition  t» 
the  twenty-five  fifty-fourths  interest  which  this  company  now  has,  it  has  an  option  on  a 
further  ninc-fifty-fourths,  which  will  be  exercised  and  will  give  it  control  of  this  claim. 

Equipment  (June,  1910).— The  mine  of  this  company  is  equip)**!  with  three  Ingersoll- 
Kand  compressors,  which  give  ample  air  tor  all  purposes.  There  are  also  the  necessary 
receivers  in  the  compressor  building  and  in  lh<  mine  and  approximately  I, •"><)<)  feet  of  eight- 
inch  air  pi|>e  leading  into  the  mine  It  has  two  -i\-ton  mine  locomotives,  Anaconda  type, 
with  three  and  one-half-ton  mine  cars.  A  sawmill  with  2t).fKK)  foci  daily  capacity  is  located 
near  the  portal  of  tunnel  No.  t  ami  connected  by  track  for  moior  haulage.  It  has  two  office 
buildings,  one  IwKirdiug-liouse,  two  moilern  rooming,  a  modern  dry  house,  twelve  four-room 
dwelling  houses  ten  three-room  eottages;  nlso  :i  school-house  The  entire  camp  is  served 
by  a  moilern  water  system,  with  sufficient  volume  to  :dTnrd  ampl'-  fir  protection.  I  he 
mini'  i-  i-onneeied  with  the  power  transmission  «tvhv  <>i  (In-  Washington  Water  Powei 
<'o.  i  in  I  of  »!»■  Muntala  Power  Co..  with  which  companies  this  company  has  continuity 
•  •oiitraeis.  The  c  .neeiit  rat  inn  mill  lias  a  capacity  of  I.MI  ton*  jier  day.  In  J- me,  19l<> 
the  compai^v  was  prrteHinu  plans  to  install  a  flotation  plant  in  connection  with  the  mil1 
win.  h  w-iH  add  approximately  ti m t  t..„s  nf  con.i-ntratcs  |s>r  month  to  its  output. 
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Nlpsle  Mining  Co.,  Ltd.,  was  incorporated  under  the  laws  of  the  Stat*  of  Washington 
with  an  authorised  capital  stock  of  1,500,000  shares  of  the  par  value  of  $1,  of  which  there 
are  outstanding  1,350,000  shajes,  1,200,000  shares  thereof  being  ownod  by  the  Consolidated 
Interetate-Callahan  Mining  Co.  The  property  of  the  Xipsic  Company  consists  of  the 
following  claims,  located  in  Beaver  Mining  District,  Shoshone  County.  Father  I-ode. 
Nipaic,  Lackawanna,  Kcarsargc,  Brittle  Silver,  Romalo  Fraction  and  S|>okane.  All  of 
these  claims  arc  patents  I  wkh  tlio  exception  of  the  SpoYuvv 

Blue  Grouse  Mining  Co.  is  an  Idaho  corporation,  capitalized  with  1.500,000  shares 
of  the  par  value  of  SI  each,  of  which  1,100,000  shares  are  outstanding.  The  property  of 
tho  Blue  Grouse  Company  consist*  of  the  following  patented  claims:  Mountain  Grouse. 
Blue  Grouse,  Protection  and  Correction,  fell  situated  in  Beaver  Mining  District.  The  Con- 
solidated Interstate  Callahan  Mining  Company  has  an  operating  contract  with  the  Blue 
Grouse  Company,  under  which  it  was  driving,  in  June,  1915,  a  tunnel  from  its  Amason- 
M  vnhattan  claims  across  the  Blue  Grouse  property,  connecting  with  its  main  tunnel,  thus 
owning  up  their  most  promising  territory.  In  addition  to  the  407,690  shares  which  the 
Consolidated  I.-C.  Mining  Co.owns,  it  has  an  option  on  the  400,000  shares  remaining  in  their 
treasury,  which  option  if  exercised,  will  give  it  control  of  the  Blue  Grouse  Company. 

Production  and  Costs,  Year  Ended  June  30,  1916. 

Oi.  Ait.    Urn.  Lend.    Lb*.  Zinc 
124  684    Total  content*  240.756      ll.ft42.219  61.174,840 

EflSSSffi.:  : ::::         :::::::  iSMS  ivU^         3.*,     mm*  «g% 

Total  gross  value  of  lead  and  zinc,  crude  ore  and  concentrates  as  sold  to  smelters  was 
$4  6*1  "05  IS  The  average  total  cost  of  actual  mining  and  milling  was  $5,457  per  ton  ore 
mined"  The  average  cost  per  ton  of  concentrates  f.  o.  b.  cars  Sunset  station  was  $11.50o. 

Develooment  Work.  -The  following  development  work  was  done  during  the  war 
,nded  June  30,  1915:  Shaft  sinking  570  ft.,  cross-cuts,  3.229  ft.;  drifts,  2.073  frames  211 
ft.;  assessment  tunnel,.  3*0  ft,  total,  rt,163  ft.    Stations  and  skip  chutes,  41  993  cu.  ft. 

Comparative  Income  Account,  Years  Knded  June  30. 

Income:  ,9lfi  ,JU5       !     Exocndiiurr,:  1010  1915 

SalM^°rr;^urUC,'nt,aU'B;         »20.»»»        $6,451    Mining  and  drilling  tm.W  M70.06, 

Lead  ore.  crude.  »    -„2      421<237   Improvement*  7i.03t>  79,5o0 

Zinc  ore.  crude  ,£<,'.,.»       on.nna  Interest  .  .  ■  •  ■_  .  •  _  is.sw 


Lead  concentrate*  ■  ijwAo    1  62s'499  Operating  and  general  expense* 

Zinc  concentrates 


Proceed*  of  bond*  sold  300.000 
Transfers  and  adjustment*  from 

other  account*  (credit)  48.1U.?  _______ 

Tola)  credit-*  ~W8S.a28ll.0fM.WH 
T.ean:  Now  property  inventmvnt       IHI.bib    -  -  ■  ■  ■ 

Total  income  ...  »To~~l~i  KM.™  '        ™ I  — „«„  H^ofim^ 

•  IVficit 

C  omparatlve  Statement  of  Assets  and  Liabilities,  June  M.  ^ 

i     .                                           1916           l«ia          LtOnhlut.  131.293 
:  ctiAJU*    Accounts  payable   f'-'SlI 


BilU  receivable  ...  .  .Vj»-  35.608 

Accounts  receivable        .  -ai'yV-       770  044 

«)re  .hipped  pondine  settlement  -A^\\a  5,146  

S^pnUe^on'I'iftii.i  at  e»«l  55.U2        23  eW          _  ,  .  $34,860  $56,780 

1,1  —  ,  rotal*  -  S06.711  1.004,862 

Total...   $841,571  $1,151,642  !  K*c~.  of  ,« 
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,   WW*!.  OF  IhDUMBUI*. 

,  ,.„.«!  B.l.«ce  Sh«t.         '•  IMgS 

•sswa--5 555: 

1  ft*  oi>(>  <W.  outstanding,  • 

..Itaval.vroaynu-ur  „rk,N.v,M.O. 
5,  c.  M  I.*!..  Otto  busman,  N«w       ^  Duluth 
Director*.  1  BuoDCII,  Gu»t  Gariaou .A.  U        Titus.  Grand 

,    Mi,„..«,»W.  M  "   ■   ;        A Riley,  St.  Cloud,  Mmn.,  -  - 

M  ■  J  »•  •<■*"••.  .  Idaho.  .  Mgi, BoA 

FWka,  N.  D.;  .'""no  F-  <  •'"  ''' '"•       .  w  o.  KodanMl.  first  VM  >_ «■  •  Aast, 

Olfi«r,  4*.  V  v,  ,v  d.  -  ■  B  ^  H.TM£. 

 I  Vi~V~:C  M.  I-*  ; -    Mino.,  and  «.  ..roadwuy,  K-  *«*• 

8«.  Offioo.:  613  Sol1«»od  Wi  ,im  „,„,,.,  |,»a 

run,  Sacramento,  on  counted    x  mj       ^  ^ 
'  "UM,V-  Si'origS  .1—  were  purchased  b>'  ^c»>^  hllV,  ,*.n  spent  on 
-"n,;n         v        ,o,npanv  una,,  his  ^'^J^^wn  into  the  ore  bodies 

development  work  by  «  -^dmld.  The  ore  body  »      ™"  '{t  bv  shafts  sunk 

,.       run,  hign  b  ppar,  sU-  a  »d      -      ^n  pxplorwl  from  its  preset 

nn        „  mountain  ol  ;  ^  from  all  8,deft  by  tunne^  £J£d 

plana  are  for  shippi  >t-  "  f  on  thc  ,)r0Itu»»   «  >»r*c  a 

,,>(.KT«N  »WUH««.  ISC- 

>,..  kio«  >.«.»-•«•«••  " ■"'„„.    „  ,,„u-d  Ai»ii  so,  »»      "'  mho-w"1 

,,..„,  „„. U-  .w.'JsrtSitfSS.  

<»,„-, mumb  .-mm  rws,  n  ■  0r^i«*i,mun>c^^»»9'*,*?u  r  Ud 444,  from «W* 
ul.-ni-vo-;:    I*d«*  (  M<:^    Set  profit  hvry-r n,,  $,o.,>,. 

mttt  paW  It  p.  -  .l1v,.|,M„Nonpr.  f..rrc«lato,K, 
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Stockton  Building  and  Annex,  purchase 

prim     $1,400,000 

Taxtn  for  May  ami -June.  IBIS, 

paid  by  vendor   3,313 


Rook  value  of  property 
Currrnl  wK  *  total,  $M.4l>7) 

Cadi  in  bank  

Accounts  receivable  met) 
t'nexpired  insurance 


Total  current 
Total  aaaei* 


(■eneral  Balance  Sheet,  April  30,  1916. 

Prefrrred  stack     MjO.000 

Common  stock   1.10,000 

Mnrtgaces  on  Stockton  Building  und  An- 

MX(5p.  C.)..   860,000 

Current  liabilities  (total,  HVWI): 

Interest  urcrued  on  mortgage*,  due  May 

1.  1916   21,300 

Preferred  stock  dividend  No  I,  due  May 

1,1918  r  

Accounts  payable 
Roaorvon  for 


11,406,887 

*.4<V. 
784 


$.">!, 497  |  Profit  and  loos 
8I.50H,  184  I        Total  liahiliti,  a 


6, 750 
313 
7.378 
12.244 


$l,r,08.1S4 


Capital  Stock. —Authorized  ami  outstanding,  August  15,  1018,  $450,000  l>  p.  c.  cumu- 
lative preferred  stock  atul  $450,000  commoil  stock.  Shares— preferred,  $100;  common,  $2(1. 
Slock  transferred  at  company's  office.  Registrar,  Central  Trust  Co.,  of  New  N  ork,  N.  Y. 
Annual  meeting;,  in  May.  at  New  York  City.  Fividends  on  prefern  <l  stock,  payable  quarter- 
ly Feb.  1,  etc.  at  527  Fifth  Avenue.  New  York  City;  Ixxiks  clone  about  ten  days  in  advance. 
Initial  dividend  on  preferred  stock  paid  August  1.  1915. 

Directors.  Fdward  B.  Boynton,  Andrew  N.  Niclson,  Clinton  T  Miliar,  Robert  W. 
VcAdam,  New  York,  N.  Y. 

Officers.  —Kdward  B.  Boynton.  Pres..  New  York.  N.  \  ..  Win.  H.  Hinckley.  Vice-Pres.. 
Hinsdale,  III.;  Andrew  N.  Nielsen.  Sec.  and  Treas.;  Clinton  'I*.  Miller,  \sst.  Treas.,  New 
York.  N.  Y.    (rencral  office.  527  Fifth  Avenue,  New  York,  N.  V. 

BARTU5TT  HAY  WARD  CORP.  THEi.  -Incorporated  April  25.  1910  in  Maryland 
as  a  holding  company  owning  entire  capital  stock  and  $1,250,000  general  mortgage  0  p.  c. 
gold  Is.nds  of  The  Bartlett  Hayward  Co. 

Capital  Stock.  Authorized,  $-1,500,000  common,  11,000,000  7  p.  c.  cumulative  Hint 
preferred  and  $1,500,000  ti  p.  c.  non-eumulativu  convertible,  second  preferred.  Issued,  $3,- 
000,000  common,  $1,000,000  first  prefern»l  and  $1,500,000  second  pretcrred.  Shares,  $.50. 
The  $1,500,000  unissued  common  stock  is  reserved  to  provide  for  the  conversion  of  .second 
preferred  stock 

Directors.  K.  B.  Hayward,  J.  F.  Semmes.  Win.  A.  Marburg.  Howard  Bruce,  Win.  H. 
(  irafflin,  A.  S.  Miller,  W.  B.  Lowndes,  H.  J.  Bowdoin.  .1.  C.  Fenhagen.  J.  K.  Semmes,  Jr., 
Gw».  K.  Probest,  Jr.,  Baltimore,  Md    T.  B.  Hayward,  Frederick.  M<l. 

Officers.  -K.  B.  Hayward,  Pre-,  and  Sec.  Howard  Bruce,  Yic<?-Pres  and  Unit.  Mgr.: 
J  K.  Semmes,  Vice-Pros.;  A.  S.  Miller,  Vice-Pres.:  Howell  Fisher,  Vice-Pres. :  (J.  K.  Prol>cst, 
Jr..  Treas.  ami  Asst.  See.    Office,  Baltimore.  M  l. 


<  on i pain  Controlled  by  Bartlett-tlayward  Corporation. 

BARTLETT  HAYWARD  CO.  (THE) . — I neorporated  May  1,  1909,  in  Maryland,  i 
reeding  the  firm  of  Bartlett,  Hayward  A  Co.,  founders  and  engineers.  Builders  of  gas  plant*, 
gas  holders,  sugar  machinery  and  other  sj>ecial  machinery.  Manufacturers  of  stoves, 
ranges  and  furnaces.    Plant  at  Baltimore.  Md. 

The  company,  as  of  April  2S.  1910,  had  contract*  for  more  than  $14,000,000  worth  of 

i  tit  ions  from  the  British  Covcrnmeiit.    In  addition  to  its  plant  at  Scott.  Pratt,  Mi-Henry 

and  Bamsey  Sts.,  company  has  two  other  plants  in  operation  in  Baltimore,  one  of  approxi- 


PREFERRED  RENTALS   STOCKTON  BLDG.,  INC. 

A N I >  AM.  OTIIKR  MARKKTABi.K  AMERICAN  REM   KM  ATE  to  ISMIS 
BOUGHT    SOLD -QUOTED 
-  Inquiries  Invited  - 

MORTON  LACHENBRUCH  &  CO. 


Cable  Address 
'Mortlach,  N.  Y. 


EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
Rector  5354 
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'    MAM FACTIRINC  ANT)  MISCELLANEOUS  COMPANIES.  2'JSI 

BI'TTK  COPPKR&  ZINC  CO.  -Incorporated  1904  in  Main*4  Owns  the  Kinma  mine 
„,  i  M.r,  Montana,  wlu.h  has  Iwn  developed  to  n  depth  of  S00  ft  by  .n  working,  shaft,  w.th 
drifts  „„<!  crosscuts  <«n  the  20U,  »0».  ■ <»>  and  StM)  fool  levels,  disclosing  M  ore  body  estimated 
„i  over  1 .000,000  tons  commercial  ore.  Property  is  leaded  i  o  Anaconda  (  oppcr  Mining  (  ... 
f„r  a  p  riod  of  five  years  with  an  option  for  an  additional  five  yours 

Coital  Stock.  -  Vul  homed,  *2,.1(>0.(X)0:  outstanding,  $2,05H,500.  Shares,  No 
funded  debt.  The  Aiwronda  Copier  Mining  Co.  owns  1S8.300  shares  of  the  500,000  shares 
of  capital  stock. 

Transfer  agent.  Ranker.  Trust  Co.,  New  York.  N  Y.  Registrar,  Security  ransfer  A 
Registrar  Co.,  New  York,  N   Y.    Listed  on  New  ^  ork  <  orb. 

Voting  Trust.  -Control  of  company  is  vested  for  a  period  of  five  years  in  three  trustees. 
TrtUkm  A.  J.  Seligman,  Albert  Fries  and  J.  Oppenheim. 

Dlrcctors.-M  KLscnbcrg.  A.  •!•  Seligman.  J.  Oppenheim,  A.  L  Railey,  K.  Haerwald, 
Uhcrt  Fries.  C.  A.  Wimpfheimer,  I.  N.  Spiegelberg,  H.  L.  Strasburgcr.  New  ^  ork,  ,\.  i. 

Officers.  A.. I.  Seligman,  Pres.;  J.  Oppenheim,  Vict-Pres  ;  A.  L.  Railey.  Sec  and Treas., 
N'.  w  Wk.  N.  V    OffirT,  52  Broadway,  New  Wk.  N  .  V. 

CALUMET  AND  CHICAGO  CANAL  AND  DOCK  CO.-Incornorated  March  10, 
1809  in  Illinois  Reorganized  in  1881.  Property  consists  of  real  estate  in  Cook  County, 
Illinois.    Property  unsold,  Jan.  31,  1915:  Lota,  2,084;  acre*,  1,880. 

Prnnertv  Sold.  Tears  Ended  January  31. 

rropenj  **»IU»  No       Acnv        ]ie-        Invrnt.  Kiocm 

Acre-       Re-        Invent.  u       Value  RyotM. 

\.O0      25'.858      17.131  8.727 


No. 
Lota 

1009  W 

1910  41 

1911  »4 

1912   47 


Comparative  General  Balance  Sheet,  January  31. 

1916  101  * 


AutU:  $3,062,24.5 

Heal  PStaW. .    3  5R«> 

Bills  receivable.   397  5S6 

Treasury  stock  »t  cost. .   r.S,s02 

Contract  for  sale  ol  land   ]  477 

Taxes  due  *  Ift'lM 

Water  pipe  certificate  deposit   1  " ■  ; 

Cash  on  hand  

Ileal  estate  trust 


101.1 
$3,066,860 
55,345 
397.5*6 
64.630 


10,076 
6.860 


1914 
$3,084,619 
55,4.53 
397,58.5 
63,914 
4,710 
10.076 
0.39S 


1913 
$3,10.5,466 

90,0.13 
397.585 

37,510 
2,483 
9.3.58 
6.307 


1912 
$3,381,1104 
55,727 
101,7.543 
35,833 
1.572 
8,912 
12,379 
60 


Total.  


$3,608,62.1       $3,623.80.5       $3,640,761  $3,088,149 


Liabilities 
Capital  stock. . ... 
Dividends  unpaid. 

Hills  payable  

Profit  and  loss.  .  . 


Totals. 


$.3,375,000 
53 
3.5,000 
120,801 

$3,540,454 


$3,375,600 

55,000 
177,970 


$3,375.6*0 
1.5,000 


,3,375,600 

'  274.628 


$3,375,600 
3l'2.4i6 


$3,608,623       $3,623,695       $3,649,761  $3,688,149 

TaplW  8to€kV-$3;375V600,Twhich  $711,600  is  in  treasury.   Shares,  $100.  Pre- 

Dlreetors.-Alfred  L.  Raker,  A.  C.  Rartlett,  E.  F.  Carry,  CaWin  Fentress  Chauncey 
uire«or»  PhftrlesH  Wacker.    Officers:  Murry  Nelson,  Jr.,  Pres.;  Alfred 

keep,  Murry  Nelson,  Jr   Charles  H. .  WacK  r  ln    ()ffU,,  2TO  South 

L.  baker,  Vice-Pres.;  W.  A.  IUwson,  Sec.  ami  ireas., 

Dearborn  Street,  Chicago,  111. 

CARROLL  TON  LAND  CO.,  LTD.-lncorporated,  January  16,  1907  in  La.; .succor 

.     j  ^  ,  '„m.nt.  Co   Ltd.,  which  waa  incorporated  Aprd  4,  1902. 

to  the  CarroUton  Land  &  ^T^SSteiS  own  account.    Own.  702  city  lots  moat 
Companv  deals  in  real  estate  in  New  Orleans  lor  its  own  accomu 
of  which  arc  in  the  6th  and  7th  districts  of  New  Orleans. 
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r()()KS  MAM  AhOlMNDlSTUlAI^. 
20*2  .  ^    TranB(er  agaot,  secretary  of 

 PW  »"f 7'-   '     "< ,;„.,„,« .  101  ..IMP  -  *"J  ''^S    Son.  reports 

'  ■ ... «...  »•  «•    j-  »•  ^  '•  *■ L,v"" 

office  New  OrlewuB,  l.a.  .    lflWj  in  Ariion*. 

, ! :  ss  rssssKsss 

h s,:k.  — -  trsssr* 

onZ:  .1-0.  ,,V  SJSta,  MaraWville,  A**. 

Office,  233  Bacon  Bid*..  Onktarf.  „  Ncw  York,  to  «W 

CBTICK  BK0T1IEKS  CO.~tacorpora.ed  Curtice  Hto. 

„™l  canning  and  pracrvin*  buane*    A  c°°^y    „„,„„„  MlaW»hed  .n  W* 
on  »  general  oonmng     J  ^  „,  Vm,0„,  N.  Y.    r>  l70W*»l 

 >  ^^ct^  ^As^r 

?*Ti     l  £Z  on  the  Uochctc,  Stock  V.*l,«n«c.  .M— 

*» L  ^a  B.d*o,. Henry B.M*,«^*«; 

^   Mill  li  """^^  B8lance  shwt,  May  31.  1.15. 

$781,249   rrrfcrT*d  itock   17,25) 

ilpfe :::;v:::;.  «»■  . 

Ml**."  1    ',,  i„ucd  7  p.  c.  cumulative  preferred,  »-  n(, 

terwd  toOet.,  IMS.  n>«>o  thercaft ^  ^ 
7)  .     c  .  nn  dividend  ?»'<•  ««*     No  nonn 


MANl  KACTL  HINC  AND  M1SCELIANEOIS  COMPANIES.  2«W 

Directors.  J  H.  Friend,  N.  J.  Catrow,  Dayton,  O.;  W  A  Stuart^  Cmeinnati,  0_; 
L).  F.  Strobel,  Herkimer,  N.  Y.;  R-  D.  Willoughby,  Poland,  V  \  .;  T.  H.  Ferriss,  W.  E, 
Lewis,  Ftica,  N.  Y.;  W.  E.  Becraft,  Hinckley,  N.  Y. 

Officers.— W.  A.  Stuart,  Pres.,  Cincinnati,  0.;  N.  J.  Catrow,  Vice-Pros.,  Dayton,  0.; 
W.  E.  Becraft,  Sec.  and  Treas.,  Hinckley,  N.  Y.   Office,  Hinckley,  NT.  Y. 

HOUSTON,  STANWOOD  &  GAMBLE  CO.  (THE).-Incorporated  Jan.,  1891,  hi 
Ohio-  re-incorporated  in  1905.  Manufactures  throttling,  shaft  governor  and  automatic 
steam  engines,  fire  tube  boilers,  etc.  Plant  at  Covington,  Ky.,  covers  2>$  acres  of  ground 

Capital  Stock.-Authorued  and  issued-  6  p.  c.  cumulative  preferred,  $200,000; 
common  $200,000.  Shares,  $100.  No  dividends  have ,been  paid  on  preferred  stock rin*. 
Jan  1911  Transfer  agent:  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Listed 
on  the  Cincinnati  Stock  Exchange.    Annual  meeting  in  DecemI**. 

Funded  debt  authorized  (in  part  held  by  bank,  as  collateral  to  loan,.):    S200.000  fust 
OA   „„r     .,,  ,.,  ,illp  March  1   1931;  interest,  March  and  Ncpt.  1,  at  company  s 

rcrs^sw    to  ^^hed916,  a:i05reciSS  "z 

on  all  company's  fixed  ^  excluding  materials  raw  or  finished,  accounts  receivable  and 
bills  receivable    Trustee  and  registrar,  Covington  Trust  Co.,  Coving**,  Ky. 

Directors.-^.  R.  Houston,  J.  B.  Standwood,  H.  M.  Houston,  T.  H.  Kelley,  C.  E. 
McFarlan,  W.  W.  Brown,  C.  Goepper. 

Offlcer8.-Chas.  R.  Houston,  Pres.  and  Gen  Mgr.;  Jas.  B^^M 
Eng.;  H.  M.  Houston,  Sec.  and  Treas.,  Cincinnati,  O.   Off.ce,  Covington,  Ky. 

i  \ <  t\i)i  si  I  NT  LIGHT  AND  STOVE  CO.— Incorporated  in  1908,  in  Ohio.  Or- 

INCANTJESCENT  incandescent  gas  lighting  appliances,  designed  for 

^S^U^J^^Z  use  being  permitted  by  the  Fire  Insurance  Associa- 
tes "S5^  manufactures  gas  stoves.  Plant  at  Cincinnati,  O.  To  January  1, 
1914  the  company  had  sold  81,000  plants  with  fixtures,  .M.p 

rmnltjkl  Stock.-Authorixed  and  outstanding,  $500,000  common  and  $500,000  7  p.  e. 

V*PU*  ,  ,  Qk„,«,  si 00  Preferred  dividends  payable  Bemi-annually,  I-ebru- 
^f^^t^^J^m& y  rXnod  at  lio"  not  later  than  Aug.  1,  1928. 
7  r  1  AV^I^J^^t^  °<  three-fourths  of  preferred  stock.  Regis- 
^a^" Unrigs  Bank  and  Trust  Co.,  Cincinnati,  O  ^ ~ 
^Tuesday  aftU  February  1,  at  Cincinnati.  Books  do  not  close  J*»™^  gj 
cmnati  Stock  Exchange.    No  dividends  paid  on  common.    Dividends  on  preferred  smce  1910, 

if  Irr ^roTr^s 

L^rt^S  -<!  Treas,  Howard  Brooke,  Gen.  Mgr.,  Cin- 
cinnati,  O.   Office,  Cincinnati,  O. 

.  _  ,  ,.       piu  ro  —Incorporated  June  17   19111,  under  the  laws  of  Delaware. 
JS^^^Sf^SSt  L.  in     .0   .  -  -  „. 

West  Virginia  bv  Noah  F.  Clark  of  Pittsburg,  la.  ,,,,>,, 
»est  vspm  «mfl»„v  were  personally  selected  by  President 

Properties. -The  properties  of  the  compon>  «W  pwrwm  . 

v    »  e  fl,.rW  „.,(!  iw  constituted  consist  of  the  following. 

Noah  1' .  I  laTK  aim  as  c-uiismiu"  r.iuntv  thr.^iuurter  int--r<^t  in  l.fisf  of  so 

TV™*  —Sutton  County.  \>-**c  of  2U.7U.)  aer< «.  '*'r,,"j    .,  r 
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M.vl  v,  of  WDTJSTIUAU*. 
tfC0KB  '  io»  701  acr«,l«'  which  tl«n- 

 sSSfiSS^^X&SS! 

  «WfW»  ''" "     ,      ,„•  tart  "?      Icing  «<*  on  0  c  .taw  pr 

S5BSr*3SS-<a  81   ^1-^raSJ8a-s 

 v:v  -      ;";::::.'>,  m^-sss 

  s"  '"''T^iSoTO  «f  *<■  I  '"'*k  S "  .■„nvcr,ibl«  into  «>">»"" 

'.I  If  *«*  <**  ,        _  (.lark  Artt.u,  CUA,  Ctari-  F-  M*~.  **• 

F   l.v.  r.  "  ...   v  Vi,^-I'r»  :  W'n  "  Fri"' S'''.,  ;" 

3  Arthvir  dark  Asm 
lUnUinn.  Pittsburgh.!*. 

r.^^'-aS.aassKS18,  

chW        ^  v  0  i    F  Oaborn,  A.  Clifford  Shtakfe 

IMrectors.    W.M.G1  Wm 
lii„Kh«in.  M  \\\  Bingham,  \  ice-1  n  •  •  - 

C.  SrhmUh«»rs1  .       ooerate  caf<« 

CO  -incorporated  July,  TW 

i ,„«tH  Uroa.hv.v  Mid  Eh*  ,.„„„  -  p  c.  cumulative  preferred 

A  Prized  and  out-b  inding,  $550  ^  7  P  C  n  Drvi- 
raoltal  Stock.-Authonzed  ana  12>  1911-   «o  forr,,l 

■  ^>fT  PfJ  ETJS     Annual  "^vT^ e  Stock  Exchange. 

'  ^wMst^;  

Erectors.      [  j        \  >   J  1  w.  1.  W .  Hoyimm,  »  n  •  «  ^       .  j 
E  v  Faust,  Sears  I*hm*n,  <  w  Boiidwwn,  \ 

orricers.  Fc«*W»F«tt«bMh«r»«  • 

°r   ,  offwo  si  I  ...in-.  Mo. 

Si-c-.,  Si.  1. itui*.  MO. 

Digitized  bVGo( 


MANl FACTUBINO  AND  MISCKLLAXKOl  S  COMPANIES.  2US* 

TELLING  BROTHERS  CO.  (THE) .—Incorporated  in  1894,  in  Ohio.  Manufacture* 
and  sells  ice  cream  and  dairy  products  of  all  kinds.  Owns  entire  issue  of  $200,000  Belle 
Vernon-Mspes  Dairy  Co.  stock. 

Capital  Stock.— Authoriaed,  $500,000  7  p.  c.  cumulative  preferred  and  $1,500,000 
oommou— total,  $2,000,000.  Outstanding,  $281,200  preferred  and  $1,091,200  common—, 
total,  $1,372,400.  Preferred  shares,  $100;  common  shares,  $1.00.  Preferred  is  redeemable 
at  110  and  accrued  dividends  on  sixty  days'  notice.  Dividends  on  preferred  paid  quarterly, 
January  1,  etc.  Common  dividends,  if  any,  not  reported.  Preferred  stock  listed  on  the  out- 
Hide  board  of  the  Cleveland  Stock  Exchange. 

Directors.— W.  E.  Telling,  A.  G.  Gleim,  F  B.  Tabor,  J.  C.  Telling,  J.  P.  Mapes,  P.  E. 
Mapcs,  C  C.  Wise,  W.  T.  Caurso,  J.  H.  Schindler,  J.  H.  Coolidge,  Cleveland,  O.;  W.  R.  Com- 
fort, New  York,  N.  V.  Officers:  W.  E.  Telling,  Pres.;  A.  F.  Gleim,  Viee-Prcs.  ;F.  B. 
Tabor,  Sec.;  J.  C.  Telling,  Treas.;  J.  H.  Schindler;  Gen.  Mgr.;  A.  M.  Weber,  Aud.  Office, 
3833  Cedar  Ave.,  S.  E.  Cleveland.  O. 

TUOLUMNE  COPPER  MINING  CO.— Incorporated  May  24,  1906.  in  Arhrnua. 
Property  comprises  one  fractional  claim,  4.75  acres,  lying  between  the  Speculator  and  Jeasc 
claims  of  the  North  Butte  Mining  Co.,  at  Butte,  Mont.   Has  a  2,680  ft.  three-compartment 

shaft,  planned  to  be  deepened  to  3,000  ft.,  with  1.767  ft.  of  raises  and  3,972  ft.  of  drifts  and 
cross-euts,  showing  three  veins.    Production  commenced  in  December,  1909. 

Seir  I'roprrtit*  AcquitJ,  rlr.  At  a  meeting  held  in  May,  1916,  stockholders  authorized 
directors  to  purchase  new  properties  and  to  sell  the  Tuolumn  •  mine  or  exchange  pro|K*riy 
or  stock  for  stock  of  other  companies.  The  Colu.«a  Leonard  Extension  and  the  Butte-Maiu 
range  group  of  claims  and  the  Butte  <k  lvondon,  comprising  more  than  SO  acres,  were  taken 
over  on  May  22.  1916,  under  an  o|>crating  agreement 

Comparative  Statement  of  Production. 

Tou»  1»»  Tons  2d  Prixturt,             Um.                Ois        AcCl'i  Av.  Ct'a 

\  ,.ur              ClnsnOrr-  C'lajts  (>r<-  Dry  Ore  Cupprr.           Silvrr.     in  Cop.  in  Silver., 

i„0.»                1.713,9  1. 334.7  3.04S.rt         475.439          10,728.05    7X0  3  52 

11110               33.609  ft  1 ,070.1  34.769.7  6.545.241  1I7.S«7.90    9.41  3.3* 

24  935  4  4,905.7  29.841.1  4.261.70.1  96.373.20      7.16  3  24 

|fl!2                11  011,4  32,671.6  46.ftH.io  4,716.04"  131.867.40    5.05  2 .83 

930  0  3:i,346  :»  34.27ft  5  2,033.651  109.705.32    3  84  3  20 

......  47,367.300  lbs.  1,1)45,286  115.355  78  4.10   

'Income  Account,  year  ended  lX>cember  31,  1914.  -Income:  Copper,  silver,  etc., 
salt*,  $136,352:  rental*  for  machinery,  fciOO;  accounts  and  bills  payable,  $11,463 -total 
receipt.*,  $l-IK,115.  l>e<luct :  Payroll,  $105,571:  water,  light,  coal,  etc  ,  $14,290:  mining 
and  development,  $23,40N;  administration.  $5,209:  machinery,  etc.,  $1*6;  legal  expenses, 
$2,"><)0  total,  $I">1,167.  Deficit  for  year.  $3,0.*)2;  cash  brought  forward  from  l>eecmber 
.{l]  1913,  $l2,2.->6    net  Imlance.  IVeeml\er  :<1 .  1914,  $9,201  (cash,  *6.233:  accounts  receivable, 

$2.97 1;. 

•  l.atr«l  rendered. 

Comparative  General  Balance  Sheet. 

(I  ntr.xl  fien<irreil.'< 


July  31,  Dec.  31, 

'913  1914 

Pr.,p.-r<y.«  unt                            *S16,7ft3  «S50.005 

Supplim                                           17.0828  1.UB0 

»*•••  in  transit                                   Witn  .i  w 

Cwh                                                 36,713  6,233 

Anounl*  rc<  <  ivul>l>-    -.971 

.....  2.137 


T....iN  $.v*|,{50  JtS«t».<WN 


July  31.  IW.  31. 

l.,ah,l,!,.,                                    1013  1914 

Clipilnl  slock  flHOO.OOO  1800.000 

Amounts  paynbli'                             13,709  11,463 

Tnxo«  nnd  <li\*idt!ti(ln  unpBi'l               2.972  120 

Surplus                                            67.IWS9  58,325 


T„,nU  .  *S8i.30n  *W>.9<)s 


Capital  St<K'k.    Authorized     $20CU>:U   (increased    from  *H.O<)0.000  in  May.  1916c 
outstanding.  $S00,IKKI.    Shares,  SI.    Transfer  agent.  State  .Street  Trust  Co.,  Boston,  Mass 
lb-gist  rar.  Beacon  Trust  Co.,  Boston.  Mas>.    Annual  meeting,  second  Monday  in  March 
;it  Untie.  Mont     Stuck  i<  <|e;ilt  in  on  i  lie  New  Y-.rk  and  Boston  Curb*,  and  listed  on  the 
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Boston  StiK-k  Exchange  and  Hutto  Mining  Stock  Exchange.  Dividends  p.ud  as  follows: 
1911.  15  cents  prr  share;  1912,  none,  Fob.  15  and  May  15,  1913,  10  cents  each  |*?r  share: 
none  sinif. 

Slt>rk  l  '>rUrirritiit<]  —  President  Edward  Hickey  announced  in  May,  191n,  that  arrange- 
ments had  been  completed  for  underwriting  l.(NH),(MM)  shares  of  the  company's  stock  at  *l 
a  share. 

Directors.— Edward  Hickey,  J.  W.  Pratt,  Daniel  Shields,  C.  R.  Leonard,  Richard 
Farren,  Butte,  Mont.;  N.  J.  Bielcnberg,  Dcerlodge,  Mont.;  T.  E.  Murray,  St.  Paul,  Minn. 

Officers. — Edward  Hickey,  Pres.;  X.  J.  Bielcnberg,  Vice-Pres.:  J.  W.  Pratt,  Vice- 
Pres.:  L.  J.  Roscow,  Treas.;  J.  J.  Harrington,  Sec.  and  Pur.  Agt.;  L.  Xecnan,  Gen.  Mgr.; 
J.  P.  Callan,  Aud.,  Butte,  Mont.   Office.  16  West  Granite  Street,  Butte,  Mont, 

UNITED  ZINC  COMPANIES. — Incorporated  March  25,  1899,  in  New  Jersey,  and 
reincorporated  Oct.,  1904,  in  Maine.   The  property  consists  of  about  3,800  acres  of  developed 
■   and  producing  land.  located  in  .loplin  District.  Mo.;  and  in  Kansas.    Ores  arc  zinc  and  lead. 

Capital  Stock.  -Authorized:  Common  (shares,  $5),  $500,000;  8  p.  c.  cum.  preferred 
(allures,  $25),  $500,000— total,  $1,000,000;  outstanding :  Common,  $450,380;  preferred, 
$482,425—  toUd,  $932,805.  Transfer  agent,  Puritan  Trust  Co.,  Boston,  Moss.  Registrar, 
Old  Colony  Trust  Co.,  Boston,  Mass.  Annual  meeting,  first  Saturday  after  first  Monday 
in  January,  at  Portland,  Me.    Dealt  in  on  the  Boston  Curb. 

Directors.— I^evi  R.  Greene,  F.  R.  Tibbeto,  H.  P.  Mason,  Lewis  Marks,  Royal  Bos- 
worth  Young,  Charles  A.  Digney,  Boston,  Mass.;  W.  Irving  Bullard,  Danielson,  Conn.; 
Henry  C.  Young,  Medford,  Mass.;  G.  H.  Xolte,  Xew  York,  X.  Y.;  G.  T.  Fletcher,  Joplin, 
Mo. 

Officers.— Levi  R.  Greene,  Pres.,  Boston,  Mass.;  \V.  Irving  Bullard,  Vice-Pres.,  Dan- 
iclson,  Conn.;  H.  P.  Mason,  Sec.;  Henry  C.  Young,  Treas.;  R.  B.  Young,  Mong.  Director. 
Office,  Joplin,  Mo. 

WOLFE  BROS.  SHOE  CO.  -Incorporated  1891  in  Ohio  and  is  engaged  in  the  manu- 
facture of  medium  priced  shoes. 

The  company  owns,  free  of  mortgage,  oue-hulf  of  the  plant  it  occupies,  which  is  a  brick 
building  155  by  1ST  ft,,  se\en  stories  in  height,  fully  equipped  with  the  latest  improved  ma- 
chinery and  now  capable  of  producing  an  annunl  output  of  two  and  one-quarter  million  dol- 
lars. The  balance  of  the  plant  is  held  on  a  long  time  lease  on  a  basis  of 0  p.  c.  on  the  cost  of 
the  real  estate  and  buildings. 

Fau>f<:l>l<  /  Vi-iWoj, .  -The  judgment  <>f  t  he  Fight  h  Fnitcd  States  Circuit  Court  of  Appt-als 
awarding  $415,000  tu  eompany  from  the  Hamilton  Brown  Shoe  Co.  for  '"unfair  competition" 
was  ;;mnned  on  Feb.  21,  19Hi,  by  the  I'nited  States  Supreme  Court. 

Capital  Stock.— Authorized,  $500,000  7  p.  c.  cumulative  preferred  and  $750,000  com- 
mon. Outstanding.  5500.000  preferred  and  $750,000  common.  Shares,  $100  .  Preferred 
stock  is  a  first  lien  on  all  assets,  earnings  and  dividends  of  the  company.  A  fund  is  provided 
equal  to  one-half  of  the  surplus  after  7  p.  <:.  has  been  paid  on  the  preferred  and  common  stocks 
to  purchase  and  retire  the  preferred  stork  at  $1 10  per  share.  Dividends  at  the  rate  of  7  p.  c. 
per  anuum  are  being  paid  on  the  preferred,  quarterly,  Jan.  I,  etc..  Preferred  stock  listed  on 
the  Columbus  Stock  Exchange.  No  bonds,  \nnual  meeting,  first  Monday  after  Jan.  1,  at 
( 'oluml>us.  < ). 

Dlrectors.-R.  F.  Wolfe,  B  C.  Hmninou,  II.  P.  Wolfe,  W.  B.  Beebe,  R.  H.  Piatt. 
Officers:  R.  F.  Wolfe,  Pres.;  W.  B.  Beebe,  Sec;  II.  P.  Wolfe,  Treas.  and  Gen.  Mgr.,  Colum- 
bus. ().    Office,  Columbus.  O. 

\VOKTIII\OTO.\   PIMP  a   MACIIINKItY  CORPORATION.  -  lucrpura  ol  .»■ 

V|.itJ  '.'O,  I         'in  I'  i  1 1 » .  -  l.i  v.  -  o!   id-  Stale  of  \  trvuiia     <  ."hat  t  el  i>  (sr  pel  on  I  Kcnrgaliua 

'v' 1  "t  I ' 1 '  1 1 1 ; 1 1 1 ■ ' 1 1  i !  S;  -,,(,  i  ',,  .  „  ,  /',„,,'.,  M.tfKKil  .»>  I it'f't  -t,  ml, lor  1915,  e-w 
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which  was  consummated  in  April,  1916,  under  a  Plan  of  Reorganization,  dated  Aug.  5,  1915. 
For  detailed  description  of  this  plan,  see  Manual  for  191 5,  page  2854  et  seq.  All  of  the  capital 
stock  of  the  eorjKwation  wan  issued,  pursuant  to  an  offer  and  proposal,  dated  April  21,  I91t», 
and  pursuant  to  the  Plan  of  Reorganization,  under  which: 

Holders  uf  first  lien  20-year  !>%  bund* of  International  Steam  Hump  Co.  for  each  $1,000 
fare  value  of  bonds  (with  unpaid  coupon*  attached),  received  $1,104.17  par  value  new  Claas 
"B"  preferred  stook  and  $3845. 4fl  new  common  stock. 

Holder*  of  7%  preferred  stock  of  Henry  R.  Worthington  for  $1,000  par  value  thereof 
received  an  amount  in  cash  miual  to  accrued  dividend*  thereon  and  $1 ,000  par  value  in  new 
Claas  "A"  preferred  atock  (subject  to  the  right  of  the  syndicate  managers  at  any  time  with- 
in six  months  from  issue  to  purchase  Claas  "A"  preferred  stock  for  cash  at  106%  of  par 
value  and  accrued  dividends). 

Holders  of  preferred  stock  of  International  Steam  Pump  Co.  for  $1,000  par  value 
thereof  and  payments  in  cash  of  $13  42  per  share,  received  $134.20  par  valuein  new  Claas 
"A"  preferred  stock  and  $352.30  par  value  in  new  common  stock. 

Holders  of  common  stock  of  International  Steam  Pump  Co.  for  $1,000  par  value  there- 
of, on  making  payment  of  $12.50  per  share,  received  $125  par  value  in  new  Class  "A"  pre- 
ferred stock  and  $170  par  value  in  new  Common  stock. 

Holders  of  first  mortgage  h%  bonds  of  Holly  Manufacturing  Co.  for  eah  $1,000  par 
value,  received  $47.50  in  cash  Owing  an  amount  equal  to  the  interest  in  arrears)  and  $900 
face  value  in  new  first  mortgage  bonds  of  said  company,  bearing  interest  from  Jan.  1, 1916, 
at  the  rate  of  5%  per  annum,  guaranteed  principal  andintereat,  by  Worthington  Pump  and 
Machinery  Co.;  interest  of  less  than  $100  in  new  bonds  being  paid  in  cash. 

Properties  Acquired. — The  Worthington  Pump  and  Machinery  Corp  acquired  on 

April  22,  1916,  all  the  properties  formerly  of  International  Steam  Pump  Go.  (which  had 

been  sold  under  a  decree  of  foreclosure  of  mortgage  and  sale  of  mortgaged  and  unmortgaged 

properties  entered  by  the  District  Court  of  the  United  States  for  the  Southern  District 

of  New  York,  on  December  17,  1915,  and  certain  decrees  ancillary  thereto),  and  all  the 

properties  of  the  following  corporations: 

The  Blake  4  Knowlns  3 team  Pump  Works  (V.  J.) 
Holly  Manufacturing  Co.  (N.  Y.) 
Power  and  Mining  Machinery  Co.  (N.  J.) 


Prod  M  Prosoott  Strain  Pump  Co.  (Wis.) 
International  Oas  Engine  Co.  (M.  J.) 
Tho  Jeanosvillo  Iron  Works  Co.  (Pa.) 


The  plant  of  Holly  Manufacturing  Co.,  situated  at  I^ockport,  IN .  Y.,  was  transferred 
to  Worthington  Pump  and  Machinery  Corp.,  subject  to  the  mortgage  and  deed  of  trust 
of  the  Holly  Mfg.  Co.,  under  date  of  July  I,  1915,  to  Lawyers  Title  and  Trust  Co.,  as  trustee, 
securing  $42: i.  mo  first  mortgage  5%  bonds.  The  plant  of  The  Jeanosville  Iron  Works  Co. 
was  transferred  to  Worthington  Pump  and  Machinery  Corp.  subject  to  the  mortgage  and 
deed  of  trust  of  The  Jeancsville  Iron  Works  Company,  dated  November  I,  1902,  to 
Girard  Trust  Co..  as  Trustee,  securing  $200,000  first  mortgage  5%  bonds.  Worthington 
Pump  and  Machinery  (V>rp.  also  acquired  and  holds  as  muniments  of  title  all  of  the  out- 
standing  capital  stock  of  each  of  said  corporations,  excepting  only  directors'  qualifying 


Pursuant  to  said  offer  and  proposal  Worthington  Pump  and  Murhinery  Corporation 
also  received  $1,952,800  par  value  of  the  preferred  capital  stock  of  Henry  It.  Worthington, 
a  corporation  of  the  State  of  New  Jeresy.  itt  addition  to  $2,430,000  par  value  of  gold  notes 
of  Henry  K.  Worthington,  being  its  entire  funded  debt,  and  $5,497,700  par  value  of  the 
common  stock  of  Henry  R.  Worthington,  included  in  the  properties  formerly  of  International 
Steam  Rimp  Company  antl  sold  under  the  aforesaid  decree  (see  page  2991  for  statement 
of  Henry  It  Worthington. 

Pursuant  to  said  offer  and  pnqxjsn1  Worthington  Pump  and  Machinery  Corporation 
also  received  and  holds,  as  muniments  of  title,  $9,201,000  first  mortgage  bonds  of  Inter- 
national Steam  Pump  Co..  togc  her  with  the  coupons  maturing  on  and  after  Sept.  1,  1914, 
appurtenant  thereto,  or  a  certificate  or  certificates  representing  said  bonds  and  coupons,  after 
the  amounts  paid  thereon  out  of  the  proceeds  of  the  sales  ma  le  in  purxsuance  of  t hcaforesnid 
decree,  or  the  amounts  at  which  said  bonds  and  coup-ins  were  received  in  payment  and  satis- 
faction of  the  bids  made  at  said  sales,  had  l>ecn  noted  and  stamped  thereon,  and  certificates 
which  prior  to  the  dissolution  of  International  Steam  Pump  ( 'o.  by  the  order  of  the  Court  of 
Chancery  of  the  State  of  New  Jersey,  represented  $1 1 ,019,  KM)  par  value  of  its  pre 'erred 

slock  and  $17,292,900  par  vah  f  i  s  common  stock,  and  all  rights  represented  by  Mich 

certificates. 

In  accordance  with  tbe  provisi  an  of  io  charier  the  buaiiie«i  of  the  corporation  is  pn  i- 
eipallv  that  of  manufacturing  and  selling  pumps  and  machinery 
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Work*:., 
Kaat  Cambridge.  MaM. 

Buffalo 


7  .'.6214 
|.1.V,V. 

13.S979 

14  463 


20.71593 

N.Y  ! 


Lookport.  N-  Y 
West  Alii.,  Wi» 


100.91703 
4.25 
7.9 

11.34 


Principal  Llnetof  Product:  ^"oW).000 

3  etssft 


1.750.000 
1.750.000 
$12,750,000 


No-  ol 
Em  pi 
1.031 
677 
523 
559 
198 

70S 
T275 


 ,,  ,r  (  '        , "  , um,  and  the  duration of*"         [..u^,,  ute 

«ssfef  4i;s  W 


Kuthoriied.    Jggfca  l&mOgg 

—  ::::::::  :::::::::  g,gS«- 

Common . . . .  ■  •  ■  ^  corporation  owns  the  entire  * 

,  u^T££<*  K  W^^iollowing  works:  ^ 

gold  notes 0  1  ,,v„,  m  fee  the  follow.  K  q  mjL~. 

Henry  R-wonnws     OMrSpM«  f^lli 

(Approx.)  Principal  Product*.  $4,500,000        **  „ 

— „    /its      ^rSS-Si*    - "• 

,    „.  143.K4003 

Wortlnnpton.    2,fW7.730 

igraue  owned  ' '  *  *  *  jjjaf   $17,250,000 

K^iofy  floor  «*»  C**40"  "*>    »w  5.917 

V  jontput  •   ■         ponies  of  Inter 

Hl   '  .  statement  of  Ope»«ons  ^ 

app— ;j ,r?u»M>  t«.»,T  and  ^SCS*** 

t'o»tofi»l«»   »4.oOT.2«3.5o 


Grow  trading  profit- 


$1,390,358.71 

Deduct.    •  442.760.33 

B^idobta.   1.887.715.65 


K«i  trading  profit . . . . 
MilJXnooua  income 


deproOntUH'   $33,519.1;, 

Depreciation    $999,352  54 

ni^rp..v.^«,.yici-— u-bU,w 


*2  262.943.45 
*  '200.000.0H 


'r«\  463.IW001  fit. ho<»'''  nl 


„.w  iieciiriticc     ••■    ■  •  •  • ; .t,.,i  1, 
'.l,v,a"VlXr   \vhU.,tlii» contract  1* .'»|k 
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Sheet,  April  1,  IMS. 

iWorthtnglnn  Pump  and  Machinery  Corp.). 

(Hosed,  as  to  capital  ousel*,  on  managers'  appraisal  of  the  properties  acquired,  and,  as  to 
curretd  assets  and  lufrilities,  on  the  Italance  sheets  o]  the  constituent  companies  of  that  dale.  ;  and 
imarporalittu  the  assets  and  liabililus  oj  Henry  it.  Worthingttm,  the  securities  of  which,  with 
exception  of  at,  inconside.rahU  amoiud  of  capital  stork,  are  held  by  this  company). 


Capital  assets. 
( 'urn-nt  assets: 

Miscellaneous  > 

Inv.-ut.viox  at  cost  or  leas. 

6  I 


(  'a*l, 


In  bank*  and  on  hjutd,  inrludirtir 
funiU  ri'lrmil  under  Internal iooai 

mortgage  

In  hand*  of,  or  immediately  receiv- 
able by.  r<-oriraniEation  mramitlw, 
exclusive  of  fund*  rel<-a»ed  an  above 

estimated)  

IMerred  nhartrea  to  operation*: 

Insurance  unexpired,  etc  

tAmtnunition  D  |»t  .  "n»t  balance" 


♦»10.700.6.>1  40 

ai.fm.oo 

o.53«  ,853.32 
3.194.58040 
14.074.09 


1         1 .27 


l.ii>S.U0.12 

."■5.0.80.00 
12,373.41 


Total  assets   t22,7IS2,04A.M 

*  I  "<  >  1 1  ->  i  -  r  u,n  of:    K-al  estate,  buildiiucs,  machinery 


ff'apitul:  Worthiruiton  Pump  ami  .Ma- 
chinery Corporation   190,851,090,00 

Minority  stockholders'  interests  in  pri>- 
f erred  and  cummon  stocks  of 
Henry  It.  Worthimrton.  stated  at 

_    .P*f   o49,50t)00 

Capital  reserve    171,558.45 

Lmlnrlyinjt  bonds: 

Holly  \((k  Co  first  mortgage  itunr. 

.'»s  (1!»18  iasu™).  due  1922   423,400.00 

JeuuK-sville  Iron  Works  Co.  first  mort- 

rure  .V due  1922    2OO.«lO0.00 

Current  liabilities: 

Flout  inn  liabilities  of  International 
Steam  Pump  Co.  accrued  prior  to 

Aug.  26.  1914  

Trade  accounts   

Accrued  interest  on  I 
Miscellaneous. .  .  . 


147,512.81 
510,700.13 
9.724.10 
2*1,047.40 


Total  liabilities   122.702.040  »5 

luipmcnt ,  patterns,  drawings,  etc.  i  value  per  manager 'i 

-  lepre- 
njrton 


appraisal  of  t)ct  31,  1914.  $10,010,424  91:  additions  to  date — net.  3200,232.30— total,  *10,90«.057.24;  leas  depre- 
ciation— Oct.  I,  1914.  to  March  31.  1910.  $»:)).000).  S1O.OO0.057.2J;  investments  in  securities  of  Worthington 
1'iimp  Co..  Ltd..  London  (.consisting  of  £101.100  5%  debentures,  S702.893.22:  37300  share*  capital  stock  nar 
value.  C 10 each,  carried  at  nominal  value  of  $101).  $7«2.994  22— total,  $10,709,051.40.  1 

t  Representing  propertn*  and  cash  received  under  plan  of  reorganisation  of  the  International  .Steam  Pump 
Co..  for  the  following  capital  slock  issued  as  full  paid  and  non-asacssablo  under  authority  of  the  Virginia  statutes: 


Authorised. 

Class  "A"  7%  cumulaUve  preferred  y   110.000.000 

Claas"B"  O.i  preferrod-cumulauvo  after  April  I.  1919. ...       1 1. 000,000 
i  (including  Sl.50l.000  returned  to  treasury)   15,000,000 


Issued. 


10.321.671 
12.992,149 

$28,900,053 


f«^ri-lVAfEWUI  JMII"    11,  1V1U, 

of:  Trade  accounts  and  bills  receivable,  $2,410,008.02:  Worthington  Pump  Co..  Ltd..  $915- 
icous.  3l34.5'JO.l6-t»tal  (less  reserve  for  l«wl  debts.  $200,500),  $3,194,580.40. 


t  This  is  the  net  balance  on  account  of  the  ammunition  contract,  the  respective  assets  and  liabilities  of 

which  are  not  incorporated  in  the  above  balance  sheet. 

a  Reduced  to  $29,300  as  of  Juno  14,  1910. 

f.  ConsiB 
HM2.22:  miar 

1'apiUl  Stork.  Authorized:  Class  A  7  p.  c.  cumulative  preicrrcd  $10,000,000;  Class 
IS  ti  p.  c  preferred  (cumulative  after  April  I,  1010),  §1 1,000,001);  common,  $15,000,000— 
total.  ?M  000,000.  (  hitst  ending,  June  15,  1910:  Class  V  preferred,  $5,592,838;  Class  rt  pre- 
ferred, $10,321,671 ;  common  $12,902, 1 49 -  total,  128,906,653.  Shares.  $100.  ( )f  the  above, 
voting  trust  certificate*  representing  15,010  shares  of  the  par  value  of  $100  ol  the  common 
Stock  are  to  Is-  received  and  held  by  the  corporation  in  its  treasury.  Preferred  and  common 
stock  voting  trust  certificates  listed  on  Nc^York  Stock  Exchange. 

Stock  Provisions.— Class  '"A"  preferred  stock  is  entitled  to  cumulative  dividends,  at 
the  rate  of  7%  per  annum,  and  is  preferred  as  to  assets  and  dividends  over  Class  "B"  preferred 
stock  and  common  stock,  but  such  preference  over  class  "li"  preferred  stock  is  to  continue 
only  until  both  classes  of  preferred  stock  shall  have  received  full  dividends  for  three 


WORTHINGTON  PUMP  AND  MACHINERY  CORP. 

AND  ALL  OTHER  MANUFACTURING  SHARES 
BOUGHT — SOLO — QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 

Cable  Address  EQUITABLE  BUILDING  Telephone 
"Mortlach,  N.  Y."  NEW  YORK   Rector  5354 
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Directors.— Anson  W.  Burchard,  Lewis  L.  Clark,  George  G.  Henry,  Percy  Jackson, 
R.  Walter  Leigh,  T.  Frank  Manvitle,  H.  Ksk  Moller,  Charles  H  Sabin.  Edward  H.  Wells, 
Harrison  Williams,  New  York,  X.  V.;  J.  E.  Saguc,  Pouglikeepsie,  X.  V. 

OffflcerN.-C.  P.  Coleman.  Yice-Prt*.;  X.  M.  Clark,  Sec;  W.  Lehman,  Asst.  Tnw-, 
Principal  office,  Richmond,  \':\.    New  York  office,  11",  Broadway. 

Company  Controlled  by  Worthington  Pump  &  Machinery  Corp. 
WOBTHINGTON  (HENRY  R.).— Incorporated  in  Jan.,  1892,  in  New  Jersey.  Sue-  • 
ceeded  to  the  business  of  the  firm  of  Henry  Worthington,  New  York,  X.  Y.  (established  1845). 
Manufacturer  steam  pumps,  meters  aud  other  hydraulic  and  water  works  machinery.  1'lant 
located  at  Harrison.  N.J.  Controls,  together  with  the  Worthington  Pump  &  Vachinen 
Corp..  KO  p.c.  of  the  capital  stock  of  the  Worthington  Pump  Co..  Ltd  ,  which  operate  in 
luropc. 

Plan  of  Reorganisation. — .svr  Mmumi  for  i:  15.  /mi,j>  2S,>4. 

Capital  Stock.— Authorized  and  outstanding:  common,  $">.f>00,000;  7  p  c.  cumulative 
preferred.  $2,000,000;  total,  $7,500,000.  Shares,  $100  The  Worthington  Pump  and 
Machinery  Corporation  owns  $.1,41*7,700  of  the  common  stock  ami  $l,<:7.'',000  of  the  pre- 
ferred stock.  Preferred  stoek  has  prefereme  us  to  assets.  The  consent  of  75  p.  c  of  the 
preferred  stock  is  required  for  the  creation  of  any  mortgage.  Transfer  agent  and  registrar 
Kquitab'e  Trust  Company.  New  York. 

Dividends. — Dividends  on  preferred  stock  were  declared  semi-annually  and  wore  paid 
May  1  and  November  I.  Regular  semi-annual  dividends  of  3)S  p.  e.  were  paid  on  the 
preferred  stock  from  the  company's  organization  to  May  1,  1914;  none  thereafter. 
No  dividends  in  recent  years  on  common  stock.  Annual  meeting,  first  Tuesday  in  December, 
at  Harrison,  X.  J.;  books  close  ten  days  in  advance. 

Gold  Notes  outstanding:  $2,430.0<l0  20-yr.  5  p.  c.  -old  notes,  due  Sept.  I,  I92P,  all 
owned  by  the  Worthington  Pump  and  Machinery  (  orporatton 

Directors.-  C.  P.  Coleman,  Leon  P.  Fettstman.  H  1  sk  Voller,  Fdgnr  M.  I.eventritt, 
Percy  Jackson,  Stirling  Birmingham. 

Officers.  L  P.  I'eustman,  Pres.;  C  P  Coleman,  Y ice- Pres.;  Sterling  Birmingham. 
2d  YiVe-Pres  ;  W  Lehman,  Asst.  Treas.;  N  M.  Clark,  Asst.  See.  I  \cnitive  <  Ifficc.  Mo  Broad- 
way. New  Wk,  N.  \      Corporate  office .  Harrison.  N.  J. 

PI11SBCRGH  COAL  CO.  (of  Pa.). -Incorporated  Dec.  21,  h)I'>,  in  Pennsylvania 
as  a  consolidation  of  a  company  of  the  same  name  incorporated  in  Pennsylvania,  and  the 
Monongahela  River  Consolidated  Coal  A:  Coke  Co.  C«r  Manual  for  1°15,  /w;//fx  P.Mil  nhd  19«i7). 
All  the  pn>[STties  formerly  owned  by  the  merged  companies  an-  now  vested  in  the  I'ittsburgh 
Coal  Co.  of  Pa.,  which  .assumed  all  the  debts  and  ohligntioi  s  of  the  constituent  companies, 
the  liens  securing  this  indebtedness,  however,  are  limited  to  the  respective  properties  of  the 
constituent  corporations — see  funded  debt  statement  of  Pittsburgh  Coal  Co.  of  N.  J.,  pages 
2090  and  20"  1.  The  I'ittsburgh  Coal  Co.  of  Pa.  owns  coal  mines,  plants,  machinery,  equi|>- 
ment,  etc..  located  in  Allegheny,  Washington,  Fayette  and  Westmoreland  bounties,  Pa  .  and 
also  in  Ky.  (Company  was  formed  in  furtherance  of  a  plan  of  readjustment  by  which  unpaid 
a  cumulated  dividends  on  the  preferred  stock  of  the  Pittsburgh  Coal  Co.  of  N.  J.  might  lie 
liquidated  and  large  economics  affected  by  the  dissolution  of  an  unnecessary  ornani/at ion. 
As  of  Dec.  .'U,  1"1">.  practically  all  of  the  common  and  preferred  stock  of  the  company  that 
had  been  issued  was  held  in  the  treasury  of  the  Pittsburgh  Coal  Co  of  N.  .1.  This  however, 
it  was  intended  to  distribute  to  stockholders  of  that  company,  partly  in  paymei:!  of  accumu- 
lated preferred  dividends  and  partly  in  exchange  for  their  holdings  of  that  company's  stock 
which  it  was  proposed  to  liquidate. 
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Funded  Deht.   See   -  -  «|  ,,r  ,r. ... 

j  B  ,  .niev.  John  I.  1  1     P  ,     An(lr,.w  .1  M'»(r- 
Directors.  -J»«^»  ■ '  \  i;aiospil,  r  j.  LeVoyne,  A  « 
vv  K.  Field,  William  Fhnn,           1        vl„r,  j  ,,  l.yon 
,    or*-  T Oliver.  Henry  U  »  • 
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OfTlrers.  -M   II  Taylor,  Chairman:  W    K.  Field,  Pros.;  F  M  Wallace,  John  A  Don- 
aldson, James  IV  Walsh,  Viee-Pres's;  F.  .1  l,eMoync,  Sec;  William  Miller.  Trcas.;  f 'h«.<s. 
M.  Johnston.  Counsel;  J  H.  I,  Hiornlierger,  Compt.:  J.  D.  McPherson,  And..  Pittsburgh, 
Ph.    Main  Office.  Henry  W.  «  Hiver  Hldg  ,  Pittsburgh,  Pa.    Corjiorate  office,  15  Kxchange 
Place,  Jiwy  City,  N.  .1. 

SILVER  KING  COALITION  MINES  CO.— Incorporated,  May  30,  1907,  in  Neva/la 
The  properties,  consisting  of  the  following  mines  and  mining  claims,  are  located  at  Park 
City,  Summit  County,  Utah,  about  35  miles  distant  in  a  southeasterly  direction  from  Salt 
Lake  City,  reached  by  a  branch  of  tho  Rio  Grande  Western  Ry.  from  the  latter  city,  also 
by  a  branch  of  the  Union  Pacific  RR.,  which  leaves  the  main  line  at  Echo  Junction,  east  of 
Ogdcn,  Utah:  Mines.— Silver  King  Mining  Co.,  Union  Mining  Co.,  Park  City  Mining  Co., 
Fairview  Mining  Co.,  Alliance  Mining  Co.,  Woodside  Mining  Co.,  Massachusetts  Mining 
Co.,  Jupiter  Mining  Co.,  Kearus-Keith  Mining  Co.,  Crescent  Mining  Co.,  Apex  Mining  Co., 
Boss  Mining  Co.,  Baltimore  Mining  Co.,  St.  Louis-Magnolia  Mining  Co.,  Pinyon  Ridge 
Mining  Co.,  Odin  Mining  Co.,  Belminda  Mining  Co.  and  Uintah  Treasure  Hill  Coalition 
Mining  Co.  Mining  Claims.— Hughes-Bogan,  Northland,  Mayflower,  Shadow  Lake, 
Kentucky,  Ferry,  Thomas  Kearns,  Henry  Newell  and  tho  Addenda  groups.  These  various 
properties  approximate  3,250  acres,  with  a  total  length  on  the  strike  of  the  ore-bearing  con- 
tact and  fissures  of  19,000  ft.  Owns  in  all,  327  patented  claims  of  which  about  25  p.  c.  have 
been  worked 

Capitol  Stock.— Authorized  and  issued,  $6,250,000.  Shares,  $5.  Transfer  agents. 
Empire  Trust  Co.,  New  York,  N.  Y.;  Federal  Trust  Co.,  Boston,  Mass.,  and  F.  J.  Westcott, 
Salt  Lake  City,  Utah.  Registrars:  Equitable  Trust  Co.,  New  York,  N.  Y.;  First  National 
Bank,  Boston,  Moss,,  and  Utah  Savings  and  Trust  Co.,  Salt  Lake  City,  Utah.  Annual 
meeting,  third  Monday  in  May,  at  Salt  Lake  City,  Utah;  books  do  not  close.  Listed  on 
Boston  Stoek  Exeliange.    Fiscal  year  changed  from  April  30  to  December  31. 

Dividends.  Dividends  of  l.*>  rents  per  share  each  paid  in  Aug.  nnd  Oct.,  I'.;07,  and 
Oct.,  1008;  30  rent*.  Jan..  1900;  1.1  cents  each  in  April.  July  and  Oct..  |W,  and  Jan.,  1910; 
Jo  cents,  Dee..  1012;  15  cents  each  in  April  and  IVc,  1013:  1014.  nil;  April,  July,  1915,  15 
cents  each:  Ian.  I,  19it>.  loceits  Tot:d  divi  lends  paid  to  Jan.  1,  1  )1 6.  inclusive,  $3,097,3KA 
The  Silver  King  Mining  Co..  which  Ls  now  owned  and  operated  hy  Siher  King  Coalition 
Mines  Co..  pirvious  i<>  its  acquisition  by  the  latter  had  paid  its  stockholders  $10,675,000 
hi  dividends. 

Directors.  David  Keith,  \\  S.  Md  ornick.  H  Newell,  W  Mont  Ferry.  Thomas 
Kearns,  James  fvers,  J.  S.  Bransford.  J.  F.  Judge.  M.  ('  Fox.  Salt  Lake  City,  Utah. 

OfflffTs.-  David  Keith,  Pres.:  J  S.  Bransford.  Vice- Pres.;  F.  .J.  Westcott,  Sec.  ,V  l»ur. 
Ant.;  W  S.  Met  'ornick.  Treas.:  Thos  Kearns.  den.  Mur  :  J  B.  Scholefield.  And  ,  Salt  Lake 
City.  Utah.    Office.  Kearns  Building.  Sj.lt  Uke  City.  Utah     Mines.  Park  City.  Utah. 

BOSTON  SECURITIES  CO.— Incorporated  May  8,  i903,  in  Maine.  Company  acta 
as  general  agent  for  the  Boston  Mutual  Life  Insurance  Co.,  a  mutual  legal  reserve  life  insur- 
ance company  incorjxjrated  under  the  laws  of  Mass.  By  the  operatiou  of  a  long-term  con- 
tract approved  by  the  Attorney-General  and  the  Insurance  Commissioner  of  Massachusetts, 
the  Securities  Company  pays  the  entire  expense  of  writing  new  business,  and  in  return  receives 
a  commission  on  all  business  written.  On  the  termination  of  the  contract,  the  Securities 
Company  is  to  receive  annually  a  stipulated  percentage  of  the  gross  premium  income  of 
the  Insurance  Company  from  the.  date  of  said  termination  of  the  contract  until  it  shall 
have  received  the  total  net  amount  invested  in  agency  expenses  with  the  legal  rate  of  interest, 
less  any  surplus  which  the  Securities  Company  may  have  at  the  time  of  the  cancellation  of  ' 
the  contract    The  insurance  in  force  Dec.  31,  1915,  amounted  to  over  $20, 1 5s,h9  i. 

Capital  Stock.— Authorized,  $2,000,000  common  and  $750,000  7  p.  o.  cumulative  pre- 
ferred—total, $2,750,000.  Outstanding:  $l,3t>0,200  common  and  $721,700  preferred  stock. 
Shares,  $100.  Of  the  outstanding  stock,  SI  15,900  preferred  is  deposits!  as  collateral. 
Preferred  stock  was  authorised  in  April,  1000,  and  dividends  were  paid  nt  the  rate  of  7  p. 
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per  BDiiuu),  May  I  ami  Nov  ].  to  and  including  Nov.,  1012;  in  May,  1913.  2  p.  c.  was  paid, 
none  since.  No  dividend*  paid  on  common  stock  sinrr  1909.  *tock  transferred  at  com- 
pany's office.    Annual  meeting,  first  Tuesday  in  March.    Nu  bond* 

Comparative  General  Balance  Sheet. 

March  I,  Sop*.  1 

A.-**-                               win  ism  LUUUUtt: 

\K«t»-y  ImMUMM                   ri.l92.UM  93,0.12.723 

It.  »l  «MMK  .    300   

NotM  receivable   13,130 

Account*  receivable   200 

Cuh                                                Ill  270 

Collator*!  i*«u«— praforrod               115,000  115.0OU 

Collateral  imxie — common   10.000 


(  omtnon  »tock  

Preferred  stork   

Note*  payable  ......... 

Account*        il  '•  

Scrip  dividend   

1 1  dividend . 

Agency  balance   

Accrued  intercut   

Surplus  


March  I, 

BmM  1, 

HUn 

I»I4 

91.300.200  9l.37tl.-H" 

721.700 

721,700 

332,014 

:m,i?< 

."l.U.'l.'l 

30.204 

30,204 

123,417 

m,:ni. 

14.K77 

5,534 

723.923 

644. 3 Ifi 

93,:«>*.W40  93.172.23A 

Tolala   93.3OR.046  93,172.23* 

Notes.— Outstanding:  $332,014  10-yr.  5  p.  c.  notes;  dated  Nov.  1,1913;  dm  Nov 
1,  1923;  interest  May  1  and  Nov.  1,  beginning  May  1,  1916.  All  net  earnings  of  Securities 
Company  from  contract,  after  present  balance  owing  Boston  Mutual  Life  is  met,  are  to  be 
paid  to  the  trustee,  who,  after  meeting  necessary  expenses,  taxes  of  Securities  Company 
and  interest  coupons,  shall  pay  one-half  of  balance  to  treasurer  of  Securities  Company,  the 
other  half  being  used  by  trustee  in  reducing  notes.  Trustee,  American  Trust  Co.,  Bo-ton, 
Mass. 

In  addition  to  above-described  Notes,  there  was  outstanding  on  Mat.  1,  191»»,  scrip  to 
the  amount  of  $30,204,  issued  in  1900  as  a  concluding  dividend  on  Common  stock,  and  due 
Nov.  1.  1914  (not  paid). 

Directors. — Chas.  W.  Shippee,  W.  S.  Reed,  Frank  Ferdinand,  Edwin  VVilcock.  Boston. 
Mass.;  Wm.  II.  Tyler,  Worcester,  Maw. 

Officers.— Chas.  W.  Shippee,  Pres.;  W.  S.  Heed,  Treas.,  Boston,  Mass.  Office,  141 
Milk  Street,  Boston,  Mass. 

CANADIAN  MINING  A  EXPLORATION  CO.,  LTD. — Company  was  liquidated 
H  of  Jan.  31,  1910.  Disbursements  of  assets  amounted  to  $0,303.44  per  share  of  capital 
stock  issued  (par,  $n,00t)i.  For  latest  published  statement  see  Manual  of  Industrials  for 
1915,  page  985. 

CASTNER  ELECTROLYTIC  ALKALI  CO.— Incorporated  June  29,  1900,  in  Virginia 
to  acquire  the  Niagara  Falls  property  of  the  Mathieson  Alkali  Works,  and  al»o  the  Castncr 
patents  for  the  manufacture  of  caustic  soda  and  bleaching  powder  under  electrolytic  process. 

Capital  Stock.— Authorized  and  issued,  $2,000,000.  Shares,  $100.  Further  detail- 
not  reported. 

Funded  Debt.— $380,000  1st  mortgage  gold  5s,  dated  July  1,  191  A:  due  July  I.  1935: 
inlerext,  Jan.  and  July  1  in  New  York.  Coupon,  $1,000.  Fnion  Trust  Co.,  New  York. 
trurtte.  Authorized,  $400,000,  of  which  $20,000  retired  by  sinking  fund.  Rchtmahle  at 
108  at  any  time  on  six  months,  notice.  An  annual  sinking  fund  of  $10,000  >s  provided. 
S.arrd  by  a  first  lien  on  entire  property. 

Income  Tax:    Interest  payable  after  deduction  of  Catted  States  normal  Income  Ta\ 

Directors.— J.  M.  Edwards,  J.  G.  Agar,  J.  F.  Van  Name,  Orme  Wilson.  M.  O.  Wilson. 
New  York,  N.  Y.;  K.  E.  Arnold,  Providence,  R.  I.,  and  J.  Bayard  Henry. 

Officers. — J.  M.  Edwards,  Pres.;  J.  G.  Agar,  Viec-Prea.;  J.  F.  Van  Name,  Sec.;  Orme 
Wilson,  Treas.  Office,  Niagara  Falls,  N.  Y.  Foreign  Agency,  Castner-Kellner  Alkali 
Co.,  Ltd.,  13  Abchurch  I^ane,  London,  Eng 

CHOCTAW  1  I  MKKR  CO.  (THE).— Incorporated  1909,  in  Mo.  Owns  1 ,2/50,000,000  ft 
of  standing  timber.  Company  in  1910  erected,  at  cost  of  S'J'.iS.iNHi,  a  modern  lumber  manu- 
facturing plant,  including  saw  mill,  planing  mills,  dry  kilns,  etc.  at  Bismark,  Okla.,  having  a 
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,  of  150,000  ft.  per  day  and  in  1912  built  a  complete  modern  sawuidl  plant  ^Broken 
Bo^Okla.,  at  a  cost  of  $250,000.   The  mills  are  located  on  the  Texas,  Oklahoma  and  Eastern 

KR  Co  (controlled  by  interests  identified  with  this  company..,  «h<»»  hne  connect*  with  the 
St.  Louis  and  San  Francisco  RR.  at  Valliant,  Okla. 


December  31. 


Saw  mill  pl« 


1915 
$s67,855 
102.58N 


$705,267 

Real  estate  and  personal  property   JS3tS 

Timber  and  lumber  lands    3$)5,S77 

Merchandise  •  ■  ■  •   '  fttiVi7 

Bills  and  aceoanW  reeeivahle  

Cash  


1914 
;'$779,7I1\ 
\  121.788/ 

$657,953 

25.955 

1,594.424 
536,813 
106,013 
8.650 


1913 
$453.1.349 

^$633,349 
6.053 
1,814,140 
.179,399 
148,787 
9,023 


1912 
$051,257 
37.058 

$014,300 

2*i  .795 
1,790, 1  fiS 
378.643 
137.39S 

18.209 


1911 
$363,020 
12.000 

$341,620 

21,021 
1.826,167 
234.K13 
89.630 
19.1  S4 


Totals 


$2,864,320       $2,929,808       I2.990.757       I2.W4.473  *2,533.041 


Capital  stork   *  '.«l3))oo 

Funded  debt  

B.ils  payable    .    331.076 

X'count*  payable .  ..  . -•  • 

D  uc  Pierks  Lumber  and  Coal  Co  *".... 

A  rented  interest    .  "  g|-n 

ffi^iproti.. ::::::::::::::::: 


$1,000,000 
313.000 
235.000 
294.050 

H09.900 
187.198 


$1,000,000 

393.000 
25.000 
325  234 

son  .900 

371,668 


SI ,000,000  $1,000,000 

341.000  309.000 

7,350  33.544 

05,138  03,327 

402,143  100.273 


1,020.897 


Totals 


$2,654,326       J2.W».«0S  r2.990.757 


I80H.9601 
\275,SS2/ 

$3,904,473  S2.jyn.Ml 
JlOO. 

ads. 


Canltal  Stoek.— Authorised  and  outstanding,  11,000,000. 

Funded  Debt  outstanding:  |2tf8»000  1st  mtge.  6  p.  c.  serial 
a  ,J  will  1911  due  $30  ()00  semi-annually  each  April  l,and  Oct.  1,  from  April  1,  191/,  to 
dated  April       11, aue  »ou,wuoci  j  principal.    hdere*t  April 

SSJi  J.9'9!  Savings  Bank, 

M7S.000,  of  which  WI0.OK)  rc„r>,l  o  •  1  ."  „„  ,'  ^  p.,  ,  ,«w  f.,r 
rth  f,„  MvMtte  of  now   ''•»'«■'  )»'*  »'     J      I ,,,;j(.H,HlT„  ,h,  lion  of  .his 

h™:,.f   „  bo   -h»f.y..ll..wpin...    ft^/M— ■* to 

»  pT ft  nf  timl-r  «...  win*  will  pmvido  lor  r<,iom,...nn  of  bo„,l»  who,,  abn... 

h-ilf  of  the  timl>er  shall  Ik*  cut. 

r«:    Interest  payable  rfthou,  deduction  of  United  States  norma.  Income  Tax. 

Dlreetors.-Hans  Dierks.  Herman  Dierka,  H.  L.  Diorks,  Herltert  P.erks.  Kansas  City. 

Mo.;  M.  F.  Allen,  De Queen,  Ark. 


ST3ff3«h5b.  Sational  Ry.  of  j*-"^*^  ffEE^Sff|S£3  lb, 
quired  and  in  Nov.,  1912,  the  Ofir  claim  ™venng  an  "on  ow  .  .  lotfVfc,  noru,. 

l^XW^~^frZ^^£^  ^nio  and  San  Rafao,. 
Trianon  Diamante,  Carmen,  No.  2,  Somera  No.  1  and  Ofir. 

Annual  Report,  1915.-CW  to  th e  disturbed 
ments  of  Accounts  for  the  year  ended  Juno  M),  1914,  were  not,  y 
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,;!&»  nSSg  »*« 

  'l*** 

Totab M915  dS&M 

£1.147.300      £1,147.50°  .,4W9 

rJSlSSf^  50..83  *g  W 

SSfiSsto-  772"     wwS  jfig 

Sundry  ere*'        77.«l    iTSSS 

Profit  »ndU)»     il.27».w» 

  1 

Tauto  

»  |«|4  not  rernrt"1 

*  f„r  ii.c  rear  ending 
Hallway  B^venue  Account.    n>.  ^h  » ^  <2^5J2 1*5  * 

C  apital  St«ok.-A-  '     and  on  the  N,w  J  o  k  ftjj-g^  Jo  not 

Annual  meetuiR.  at  1  profits  to  June 


MANUFACTURING  AND  M1SCELI,ANE0US  COMPANIES.  2907 
C.mp.r.«l«.  rr.fl.  »n*  1^,,  Ae«,u»t,  V«r.  End«l  Jw»  JO. 

*JS2U   %  %58  £«!  "SS  «  "835 

Railtray  departnxot               ••••         «•           VmX          j'w  V  t27  7,290   

InWrwtanddiYiaerul.otiinveilrnrati...  ......           6-W0  *  ,  5.617  14,380 

Profit  <ra  ttto  and  income  from  iovwtmi>uU               .....       ""t'm  1,071            <°8    2,M5 

Sundry  rwipU  •   —  -  —     ~  Z~'~'~ 

'  £90  808      £IS*,346  £507,551      £31«,319      £543,«14  £597.040 

Total  receipt*   , 

[MJ>w$e»ntt:  «» iM  £»77.32l  £310.407  £299.222      £292,434  £3^'\'i\ 

Miain«  expenditure ...   «•■*»  22J09  29.521  29.941         30.379  32.464 

IU,l«:»yckpttrtlDentuJpoDd»ture   «-'^  2  m  2,207  .3,,  ,W 

Lwidm  expends   L  SOO  2  M»  2.SO0  2,800  /        *'  ,  I  JMpO 

Direct^'  fee.   2'800  ,'MW  3?:37S  86.06S        172.173  172.125 

ntviden.ii  ...... 25  0O0  23  000  25,000  23.000  23(000  23.000 

Depreciation  ptat  Md  maetoowy   2?'S2  '  

Imprecation  of  inveatiucut . .  •  23  242  2,271   

Lois  on  exchange   '            .   —  ,  .  ■ —  ,  ■  —  —  

~"nrn^M  £3.V«0  £429^51  £445.233      £524.309  tf*«-»J« 

Total  dbUuwement.                             -  ,f™l™  ^J&o  78^00  71.088         19.305  30.0J7 

Kuplu.  .   '  44.743  mil  13  64.758         90,046  87,366 

Previous  surplus   .      '  .  ,    —  -    —  •     •  ■     ■  ,  "'7.777.™ 

ToUIiurplu,     «"«      £2,5-U3      £155-8U  ^ 

/>«:  £9.338  £12.636  £11.533  £9.753 

Provuion  for  iocoino  tax   £57.375  57.375  .......  '  irrwi 

Dividend"  120'  3.647  0.075  13.090  17,634 

Amount*  written  off   '  Ji  _„    —   —  "  ~ 

£33  431  £37.375  £70.360  £18.731  £24.593  £27.387 

Totala .........  -   ^   taiioos  U4.733  137.113  84.758  90,046 

^Si^F.  Or,  M  - ;  T.  Pundas  PiUans,  Sec,  London,  K„, 

Conor"  Office,  1 1  Cornhill.  London,  I 

FRIE  HOTEB  CO.- -Incorporated  June  1,  1911,  in  Pennsylvania.   Own,  an  eight- 
.    JhSk  andTorra  cotta  fireproof  hotel  building,  containing  165  rooms,  at  Ene,  Pa.,  eased 
story  brick  and  torra  coiui  i    h  company  was  incorporated  m  Pennsylvania 

XS^S  "m  ^a^l troXd  and  M  b^Hin^  or.bo,,,  «0 *» 
with  $7o,000  capital,  remai  »  2H  or  ,33  550  thereafter, 

sarrs  — s  -  -  »> - «  «-  ^ 

June  15,  1913. 

income  Account,  vear  ended  Doc-.  31,  1915.  -  -Not  earnings  *.»0.^>    Hond  in.on,.. 
*,5,i^Xr  deductions,  S20.1SI -total,  Surplus  for  year,  WOK 

...     .   Tw  n,    mi-,--  Common  stock,  (bonus);  preferred  stock, 

S*X»M»  rt^y.  1*.-'.  •"•  ■  mmm"  rpr"va',ks 

<-n  -tiv  c  mh  &5  2M)  -total,  *ti<Ml,  t90. 

>.{l.<.»s.  tai.li,     -  .mnulntivo  preferred  and  ^00,000  00111- 

fapltel  St4.ck.    Anthor.ml.  '      [     n  and  S251  500  prclerred.  Shares, 

,„<>.,  -total,  *<i00,<)00.    Outstand.ng,  $2.Jf(.i0  <o,nmou  a  I 
*100.    The  preferred  sto,k  has  preference  as  to  a,^.    A  m       '-^^  Cf    ^  "l>a 
Mu-v  «t  Erie,  Pa.    transfer  agent,  •Irea.urt ,1  ■        -  ■    ^^^^  ||0|M,  thm,n(t,r. 
An  initial  divided  of  5  p.  0.  was  paid  J,rt>  1,  1»I4. 

Funded  Debt:  $ JWi.OOO  1st  mtge.  5  p.  c.  bonds,  dated  JanM,  19U.  duo  y 
..h^n.  1,  a-s  fol^vs:  1917  to  1922,  ^^  f^  ^  Z^^  ^ 
^,™>™>™%*™^  a*  to  principal. 

Co.,  Erie.  Pa.    Authorial,  $300,000.    t.oup,m  uon    ,  »  tttl02>2  and  interest.  A 

S„V.-.      •-««  on  Jan.  I,  1917,  or  on  any  interest  -late  thete.ifter._a  .M-,  2 

y),(  a.,  upon  the  property  of  the  convpany  valued  at  aljou  Ij^OOD.  ,  ,,,, 

/„..,r,it  f«/:    Ititer.-*t  p..\aMo  without  d.thieiiohol  l 

/-^(,  n,,,„v'    s;;iKt,lHH>  in  Nov  .  1912,  a.  ,K,r  and  ...tc-re.,-. 
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1 
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,  ,:>  MAM       OF  INDUSTRIAL 


POOR'S  M AN  al 

J  ",S  F  H  Pavnc,  Matt.  Griswold,  Jr.,  C.  J 

Officers.    A.  n.  Jarecai, 

Moore,  Sec  ,  J     •  ,  ,.  21 

no    (THE). — Incorporated  Ma> 

Ripsaw  g  -r\-s5^srs-r«-**^- 

selling  branches  at  New  \ork,  N.  i 

Washing".  l>  '  — 

-g  if  H  w  1 H  '1  1  ■ 

©■■■■HE  «ss  8g  a  &s  ag  sss  °s€  iSK 

1910..-  ;llS  '  ,-,.»>...        JO.mx  H555      «163.564  A?ono 

l.,.ffl,85'       ISitlS       50,015  20.000         83.7*1  5M  67.2OT 

Vl  J    .  M7.034  w  3l3  ^(xjo         13.649         ^  ^  82.566 

itoM  *^  tIncluding»M07  for  and  $14,577  10 

Comp.r...v.B...n«Sbee.,D«,n,berM 

3k»     "sa  i| 

w    Ai^  »ad  equipnvsnt   83.807  *i><>  ^'^0         05.878         W.96j  w 

fe3 J^L  an  n»iildin««   07  803  s7.  4*  ns.528  558  6'**I 

SS^^ivablc   98:995  ^  6.614        ^j"  li055.or« 

BS^£»     i§  q|  -:|  j  3 

SSS^  :  ^  5|  .  ■?§  J®  J§  J£ 

Cash   "•*44  _  -   — —    m  710  190  $1,678,612  tV***"" 

.$m^ts    53»M-  .^.000.000  Wgm 

a*S& ^    ^SK     a»j  «gg 

Funded  J2*2!S  o  175  *•«* 

,'"p""  ...  ,m«.«»   ».»">.«»  .^MUftW 

Franklin  Trust  v,o.,  (, 

*             *  ,UIl  i  191B,  cowfa*ed  of  1380^000  »irt  jJ^  W 

V  t,nd,d  Debt  i^no^  «iuc  J"ly  I,  1922;            ^  T ^  eUlanU^  for 

,500  cooP.>n  ^  ^o"olS  fund  provision-  J^^S  to  t,,- 

TniBl  Ck,.,  PrankUn,  P-  .on  of  ho,flori  proVu  od                 J^neral  Man- 

jfold  Co      >  ,,.     p.  .  j  French  MiUcr,  0.  Barnard,  U 

a  tt   frfncer     i ^i  khu,  ra.,  •'•  1 «  \i;Unr  Pres.,       D,u  „ 

M   .\  lirake  «■'-  g-  M"    \  nr:^,^.H»ulTre^.,Wankhn,la. 


MANUFACTURING  AND  MISCELLANEOUS  COMPANIES.  2999 

GUGGENHEIM  EXPLORATION  CO.— Incorporated  June  5,  1899,  in  New  Jersey, 
with  perpetual  charter  and  power  to  prospect,  purchase  or  acquire  and  sell  and  deal  in  lands, 
mines  minerals,  etc..  and  to  purchase,  acquire,  hold  and  dispose  of  stocks,  bond*  and  other 
indebtedness  of  companies  owning  or  acquiring  same. 

li<,ui,l«,io„.-ln  a  circular  to  stockholders  dated  Nov.  22,  1915  directors  of  company 
announced  a  plan  for  the  liquidation  of  the  major  part  of  the  company  ■  «*V^JW^ 
The  circular  stated  that  while  a  large  proportion  of  company  s  asset*  could  be  distributed 
pro  rata  to  stockholders  without  affecting  their  market  value,  a  transfer  of  the  compass 
hnldints  rf  Utah  Copi*r  Co.,  consisting  of  404,500  shares  could  not  be  effected  without  a 
SSXi  sklage^in  value.  An  opportunity  to  sell  these  ^J^ZTZ 
Conner  Corp  however,  presented  itself  in  Nov.,  1915,  whereupon  it  was  proposed  that  the 
^rL;Zw  should  purchase  the  entire  block  by  giving  in  exchange  therefore  IH  share* 


lat  er  eoinpnnv  should  purchase  the  entire  block  by  giving  m  exenange  wensw  n  -™ 
of  t*  oTLck  for  each  share  of  Utah  Copper  Co.  owned  by  —.J^^™ 
formed  to  underwrite  the  transaction  so  that  each  shareholder  might  be  given  the  alternative 
of  siting  for  his  pro  rata  share  of  Utah  Copper  Co.  holdings  shares  in  the  Kenneeott 
Copper cZp.  at  the  l>ve  rate  of  excliange  or  cash  at  the  rate  of  $75  per  share  for  he  stock 
Mh?Ch h  Copper  Co.  so  sold.  Hliareholders  were  aaked  to  sigmfy  before  Dec.  15  915, 
which  1 1 1^  ney  preferred^  To  Dec.  15.  19.5,  upwards  of  90  p.  .of  the  stockholders 
et^Khr  approval  of  the  proposed  dissolution  and  the  first  distribution  of  assets  was 
nmTTan  17,  1910,  to  shareholders  of  record  Dec.  31,  1915,  as  follows: 

/  »  n..  nroepeds  of  the  Utah  Copper  Co.  stock  by  payment  to  such  stockholders  as 
.   .     .      V^vtZuo^  shareof  such  proceeds  in  cash,  $36,387  in  cash  for  each 

L  elected  «^cept  shar.  of  s 

t,^  I^SSm^^  to* b£ by  them  respectively.  In  Jan.,  1916,  it  was 
Ited  "r 9S p  ^T^A*™  had  elected  to  take  Kenneeott  Corp.  stock  instead 

lh)  97  750  shares  of  the  capital  stock  of  the  Chino  Copper  Co  by  transferrmg  to  each 
<J*£1!  the  Guggenheim  Exploration  Co.  .1172  p.  Ch™  «" 

e.ch  .han-  ..f  the  stock  of  the  Guggenheim  Exploration  Co.  held  by  bun. 

M  69  500  .hares  of  the  common  stock  of  the  American  Smelting  and  Refining j  Co  by 
,r  JterrYng  to  e^.h  ^ckholder  of  the  Guggenheim  Exploration  Co.  0883  p.  e  of  a  share 
ofXTTnin  stock  of  the  Smelting  Co.  for  each  share  of  the  stock  of  the  Guggenheun 
Kxploration  Co.  held  hy  hioi. 

,d>  154  300  .hare*  o(  the  capital  atookof  the  K«.v  CoMohdated  Copper  Co.  by  tr.oa. 

'  , oT,.C  the  lt„v  Co.  lor  eaoh  .hare  of  the  C.u,w>oo...n  Kxpioratton  Co.  hold  by  hm 

^X^l  tZ^Z'lT,L  aL-e  pUn.   After  ^  .ho,  diatribotoo 

the  company's  assets  consisted  of: 

(1)  Cash  and  <le.naud  loans  amounting  to  approximately  $11  000,000. 

(2,  Upwards  of  2,S00,0CK>  shares  of  the  capital  stock  of  the  ^  ukon  Gold  Co.,  out  of  a 
total  issue  of  3,500.000  shares  outstanding. 

(:),  „,,,„„„„  again*  the  Ynkon «*. Co..  ^.W|«"7* ^ 

,,  hy  .hi.  enn.pany.  Tho.  del,.  ,.  «««d  h>  .^w^lE^'^U^  i»  «~.  t««. 
three,  four.  live.  six.  seven  and  eiglil  >ears  mm. 

.,f  5  p.  c.  per  annul.,,  payable  seim-annuall v  Auit.riean  Smelters  Securities  Co 

I  1 1  .MM)  shares  of  the  preierred  stock,  series  A,  «»l  U«-  Aiianum 
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N(  U  qjt  ism 'STHIAUS. 
„f  uncertain  and  in  ""J^  therct0(  Rnd 

rust  MUffUU  »    wwbwntrnnedthe^ukon-Abakairua,  ye>  and 

rfw»toia|  ,      Vukon-Ma.kaTru.t.pftyinent  toi-i       ^ukon  Trust, 

of  .  ***     5 Pactional  8har«  of  beneficial  ^^J^butwb* 

^3rSSSHHr»^  ~r 

' m  i  '  ^w  M 

« i    t«  Tru-t  in  Frchanqe  Jor  •>" 
Mi*-.  Ili-n'^'^v'C  („,1<\  Co  »    MM 

Not**  w^S***;, „J i  wjuipm-it   ,  .045,407 

Furniture,  fixture  umm  m      _  — — 

\.T«ttnM  «***■■■ H2  907.170 
Cwh     40.470 

•  ,^7°#u ^r^-^w '•  • : : : : : :   .;  ra** 

0O0.7O7 .125»  *h»r«.  K«W>ecott  .... 

beau.tnt.uW)        —  l  dBUMi(  ,,pi)orCo  4  7<W>2' 

•h»rp*  rn-i- : : : : :  *  .  .       '..  .... 

Nrt  income  un-t  t>ront*  W    1  ^.ttflfl."*"' 

tlUlfl  ~"  "**    ~  21.0U*.-*3' 

.  '  — •  ■   « ..,  .MM.731 

llalnixc  ili»trit.uf.l    frl-.W. 

T^l*^;'^*^**^*  
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MAMT.vm'HINf!  AND  MlSCKUANKOl'S  COMPANIES. 


:iOOl 


,,i    „hl,ion    Stockholder*  of  the  company  on  March  0.  Wlo,  forordly  ratified  the 

a,^ofT,.i,.,,u,v n„«.  thi,  w„,efTeetcd  March  10.  HUB.  The  transfer   *  of  „, 

,„„,„,,,,  w,.ro  nfinriiu  nflv  closed  on  April  1/.  191" 

,,,„  It      *,  «V  r'o  ft.-.  ,.«, April  .7,  ,.B    No  . 

„,  „^"W "«  L,»ny  M.1  l.y  .h.™,  .<,,«,■,  ,v,1y.  ar,,.  Ml..-:  M,,rk,  v^„,  ,„  ,.t 

*  m  i -,•>«•«•  the  total  amount  realized  by  them  on  ilw.ribut.ion  on  pen     k  * 

J£  $f:;;«MS.24H;  :,,ordmg.y.  the  ,„.al  return  by  the  company  to  .U,  stockhoido  «, 

General  Balance  Sheet,  Dec.  31, 


American  Sm-lu**  .Security  C...  "'A"  «K) 

OU.IiOO  share* •  ■-  •  •  •,  «Y  ton 

•Ray  Con*ond«t«l  Copier  Co..  :«.,4.Vs.M 

«har<*     ,V>.hti" 

»  \laaka  Yukon  proper!      and  nuiprn. 

Account*  collectible  j.').72.'>>l!" 
C-ishand  ' 


Capital  Btock  .    '""'^w'-tTO 

Unpaid  taw*  —  ■  • 

SuBpf*nac                          ... i'^  vll  "f1 

Dividend  payable  Jan.  3.  IWlh.  -  -  iM.^sitWI 


Total  ttaaul* 

•C'drTlVr'  ,ll  rwft 


$4G,S<?0,644  I        T<.t«l  Imbiliti. 


-  ■     , .  ■              vear«  were  paid  as  follows:  April,  IUK,  to  Cctob  -r, 
Dividends.    Dividends  in  mint  \mrs  «n»  i  , 
IMViaeun  .                                   inclusive,  10  1».  e.  per  annum,  HM.l.  II  p.  <  .  1-U, 
UnXi,  7  p.  c.  per  annum.  I.."/  -          ...  .  „     .         „,wl  hu;,.  J„n 


P.M.").  :'>'•.'  P-  Al)ril- 


HM.j,        P  <•  •".  July  and  Oct.,  HM  ».  and  .Jan..  !!>!(•. 


I*'1 "  P',!p'l,l:lMl''ivment«  we're  made  quarterly.  Jan.  1,  etc. 
4  p.  c.  c.icn    fiumenheim.  Leopold  Fredrick,  MorrwOug- 

STa*  ;  Judd  Stewart,  Aud.   Office,  120  Broadway,  New  \  ork,  N.  \  . 

v. ,««N  Al  \SK A  TRVST.  -<)rKan,,e<l  in  New  York  under  a  deed  of  tr.wt  <lal.nl 

ti ;^:^;"™Skk  , tz;;!^  > *r 

Cold  Co.,  out  of  a  total  issue  of  .„.iW,UHi  Mian  f  ,  (;  Hnn  pnnHTty 
C«M  O).  afKrepiimR  So.(MM)F(KK).  covering  the  p.  .  J -  ^^.^ 
=UK.t»n-dre<lRes,pperta,inKthere,o;u,  1  = 

|,v  eight  scrud  promissory  notes  of  the  \  uko«  -oUt  ^ 
I,  Wlfi,  ami  pa>ablc  respcvt.vely  ,n  1.  -  , ;  ^  '  ^enrd  stol.k>  Scr,,  A,  of  the 
intemtt  at  the  rate  of  ft  p.  c.  per  annum  <4>  ->00  ahanM* I  tlu  p  intoeelUi,«o.iH 

American  Smelters  Security  (  : V"0"".^^  Xf  1  ubtive  value,  in  variou* 
property  r.ghts  and  intent,  of  office  furniture,  emiip- 

,nining  prop-rt  ies,  prosp^W  and  roi  tracts  relating  there  , 
ment  ."•«!  figures  of  the  Guggenheim  Exploration  (  o. 
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TOOK*  MAKMA..W  moWnUAl* 

l        „tVir»IHpr»  would  havr 

lu^ueha*  a  attribution  of  the  above  ««unt^  ^  ,„  ,he  trust  , 

princ  ipal  of  the  trusted ^  Guwenhe|m  Kplor.tlon 

^2fiST*«r«.  Yukon  OoW  Co  5,000.000 
MUkIImwous  investment*;  a.M.S 

sx—  ■  :  .  'f« 

U„    T«e*  accrual  or  wilUMd  $12^<WJ00 
NPt  ^r^^.cfi,iuUntore,t  in  the  Yukon-Alu*.  Trust. 

miare  Capital. Authored  »nd  o»t«tand.ng  ^J^^,,  of  one-fourth  of  . 

share  for  each  share  ot  ks 
flp.idJunr30.19lfl.  rh!Urnui„;  Charles  K.  Lipnum  N*.and  1 ^  • 

Tra.tee8.-WiH.an,  Lod..  \r  '  ™m  )|ficl,  120  Broadway,  New  \orkf  N  ^ 

j  Hop?r  W  Straus,  Ni»w  Wk.  >  -  »• 

Company  C.a.r.Ue4  b,  JH,  ^  b  a 
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MANl'FACnrilLV!  AND  MISCKLIANEOUK  (X)MI'AXIEK.  MHU 

mated  gold  «.nte«i  of  *SOO.UOO.  Tb,  Trinity  property,  which  hu  beer,  leased,  WW** .of 
over  400  ,«t«,  containing  approximately  21,000,000  cubic  yards  of  gravel,  frith  an  estimated 

^  S^^tSS  by  1  ukou  Alaska  Tnwt,  through  ownership  of  IH,21S,126  of  the 
capital  stock. 

Dredge  Operations  During  ltl5. 

The  -even  >>»w*on  -In^.^  ^^M^  Kff  IL.^fl^^'^^ 
•MMl  wa»  141  im  during  whirl  t  he  dr edgt »  «  P* «u <i    _  p  A»wnia»  coat,  including  deprecation.  WW 

eu  yda.,  wh  ch  produced  $2,450...97,  an  »\erag«  ol  ^  3  "  r  u  >  d  T,  rrtultJ!i  ™mp«red  with  la*t  mwm, 
26:«  centa  per  cu.  yd..  lo«. ■  th.»  K  £™  ^d U  profi?  due  to  'the  lower  value  per  yard  of 

shown  an  increase  in  yurdaij^tmt  a  ^lc   I*  in  gr ^  previouB  aeaaon,  and  had 

material  mined.  Area*  <>™^H*me,  ?°.  "r  J1*  ft,  dnf  uW  Furthermore,  in  the  caae  of  Dredge  No.  5  the 
N-n  more  largely  mined  by  old  method-.  r'n^«^ ^m^*,  for„„.r  operation.-..  Reduction  in  value  from 
ground  waa  covered  by  a  bjavyu* arhurdt *  of  ,r°m  ^  o(  the  a1red«e.  wa.  higher   die  toUl  yardage 

Thear  cauaca  amounU-d  U>  *M«!***J$llr  ThVuVawing  Mat  waa  practically  theanme  for  1915  aa  for  1914. 
Sg«fS"  t«il  ofth38S^C«™7T  a  Si  the  ground  handled,  wa.  fro™  and  had  to  be 

thawed  by  »tcam  l,e«»n  on  May  4  and  terminated  on  Nov.  17.    Dredge  handled  U2«,tt5« 

In  the  Iditarod  dredging  operation*  t .  >gn n  ■  n  May  *  a"  "  1  j     of  „,  3  wnW       cu.  yd.   The  yardage 

,  u  vd«  .  which  produced  gol.t  tol.lho.va1lu^of      i ;  „(  \i *?,  " Production  wa*  $10o,367  greater  than  in  the  pr<- 

™  per  cu.  yd.  Operating; ^  I'^^JStthm*        »v«a«cd  4.717  cu.  yd*,  per  day.  a  gain  of  1.216 
The  dredge  operated  91.64  P- L?*, -7ff™rd»»  handled  and  in  dredging  coat  wa*  due  firat.  to  better 
yd*  over  the  previous  aeaaon     ^P™* '"Ju^  "."traighl  cut*  free  from  turninga.  and  aeeond.  to  the 
•WUiM  onditiona.  tin-  work  being  elevator*  to  replace  the  pump*  previously 

„  prf^nnn.  in  handling  V'^Turaliv  thawed  g  o,  "J  '  " e  Z-d  which  helped  the  general  result,    Of  the  total 

iflVt^rod'  IliviV  gave  excellent  service.  .  ■„„  ui,.,.r   Weather  Kiver,  and  Butte  Ocek,  handlcl 

,,"t  The  three  California  dredge. «"   ^  ^^7^.    Average  coa,  for  the  three  dredge. 

*iae'the  op-rations  were  normal 


Theya.agemin.it—  S^^^^^J^S^ 
j^S  wT4S,U*>  ^'^"--rX,  ,im;   V-epine  IMsr  and  Rider  , 


.....  on  claim*  nw  1  b>-  ''''VV'T^LTof  £i0  h">  h7  at  „  ,lt  of  »?7.V. ...     A-  P  iint»'l  nu.  in  prev.ou. 


It.- Milts.  Years  Ended  Dec.  31.  1915. 

1914  I 

Operating 


Dawaon  -Ilredg;* 

Oaw»on-Hy.lrauliea  

ldharmi  -Dredg'- 
C-difofnia  Or.-.U»nK.  . 
\l,„1.llan.HMW  (Vr»t""'H 


Praduetiim. 

J2.4'i<i,f.97 
41 -'.">:*.". 

v  |. •.,•.'•"> 
1.17. S.VJ 
5t>,S27 


— 1916— 
Working 
Coata. 
♦  I.333.WW 
J4:t.-'47 
:toH.4H7 
172.1 1H 
2.7.V. 


Total  income 

/>«furt: 
Rjoyaltiei  paul 
\,norlUatinn 
Inter.-*!  chartf.'-.  tf 
Dividend*  («  p  >•  > 


»4,209,HOS»  »2.1U».43« 


Operating 

Cain. 
$1,122,039 
lttt.,288 
|S7,591 
2ti.-,,734 
54.072 

$2,099,374 
21,667 


< 


si 


$2, 


•am. 

,276,605 
29S...70 
4o:i,sot) 
1S3.79H 
129.372 

294,157 
1M.969 


1913 
Operating 

( lain. 
$1,827,79.-. 
.Irf  22.42«i 
.V)7.S4K) 
72.171 
152.044 


$2. 


.37,448 
40.3S9 


$2,121,031     $2,313,120  $2,VS.»,s:»7 


.-neral  c«i*n*:  W»  oxamii.nti.ma 


Total  

Surplua  for  year  

Capital  Stock— Authorized  and  outstanding, 
owned  bv  ^  ukon-AIaska  Tnwt.     8hai«,  &  In 
^  o  k  wL  rcluccd  from  *2o.00t»,»00  to  $17  aOO.000. 
iWwav.  N>w  York,  W  Y.    HcpiMmr,  (.uaranty 


$542,241 
_'  SS.HH7 
2  15.H03 

1,050.000 

tijnajogi 

$34.9.50 


$1S9.189 
534,07.1 
1111.577 

l,t»50.tKX) 

$.'.234. S19 
*7H,307 


$7S7.27H 

520,886 
145.373 

1   I  ■     I .  I  M  K  I 


$2,503,537 


$17,500,000,  of  which  $14,213,125 

Jan.,  W15,  the  authorized  capital 
Transfer  afrent,  D.  A.  Crockett,  120 
Trust  Co.,  New  York,  X.  Y.  Stock 


!  i< 
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.sooi 

.  " '"'V 


a. 


BudllMMMM.   •;  

,ub«KU»ry  ooroponie*  

Bullion  in  wans"    

Cniih..-  

Total*  

LuifrtWt>«:   

SSB«S  acrounU  pWr«»U>  

Depreciation  

•Surplus. 


1U14 


•ni.t 
.532 
.1  <  l 


1012 

$1  1.71N**.*       Tot'.  SOI 

.0  994.4S7  ,5"*?i5!;,, 


M2.*2l 
1  n.^l" 


$i7,6oo»oo         «is»  !fes; 

&S  »H 


451, 

1.001.821 

272.03» 
261.370 
113.479 


340.004 


i<»n 

I12.KWM12 
ti.405.4SI 
5SB.4.W 


605,001 
321.085 
101.600 


jo7jo2^097    $21,223,413  I20.246.9W 


"  158,07* 
1,223,740 
tili2.SU 


134.730 

W7.WS 
507.H«3 


Tot^.v..--^V^Wp^'«.^o«di^  (40  cents  per  share)  were  begun 

£22  I Quarterly  dividend,  at  the  rate  of  8  p.  c.  (40 cen£l        ^  * 
I)lvldends.-*4uarten>  .   .  .  untu  December,  191 1,  wnen  30  tg] 

ec„h«im,CK.l.ipman,O.B.Perr),   .  v^ferick.T-.i 

Sfesse^s^ssa.-  

^,™Urrrf  t  !o,acy  Foil  Co.,  reo.ive.1  ilsOOOOo *° 

;SS  JSSSte^"  

ownership  and  k«*  *A  *****  ^  cumulatlVc 

l>ic(irr«d     r-h:ir«^.  s'    ™ 
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meeting  held  Dtsoeinber  6,  1911,  at  which  time  shareholders  voted  to  nwciml  a  previous 
authorization  to  incur  an  indebtedness  of  $o,000,000.  The  proceeds  from  the  .sale  of  $440,330 
of  the  preferred  stock  wan  devoted  to  the  installation  of  machinery,  th-;  development  of  the 
properties  and  in  making  payments  on  properties  on  which  options  were  held.  Annual  nutt- 
ing, first  Monday  iu  February.    Transfer  agent  and  registrar,  Secretary  of  the  company. 

Directors.— Chas.  M.  Allen,  Bayonne,  N.  J.;  M.  J.  Person,  L.  K.  Huthmacher,  Beth- 
lehem, Pa  ;  D  J.  Driscoll,  Heading,  Pa.;  Stephen  Robinson,  Jr.,  Audubon,  N.  J.  Officers: 
Ch.-Ls.  M  Allen,  Pres.;  M  J.  Person,  Yice-Pns.;  Gen.  Mgr.  and  P  ir.  Agent.;  Stephen  Robin- 
son, Jr.,  See.  and  Trcas.;  Howard  Callinghnm,  And  ,  Philadelphia,  Pa.  Office,  H03  Morris 
Bldg.,  Philadelphia,  Pa 

NEW  JERSKY  GENERAL  SECURITY  CO.    lor  str.i  ut  of  this  company,  see 

Poor*  Manual  of  Public  I'tilities. 


PEOPLE'S  (IAS  LIGHT  AND  COKE  COMPANY  OF  BUFFALO.  -See  state- 
ment  in  Manual  of  Public  I'tilities. 


RHODE  ISLAND  PERKINS  HORSE  SHOE  CO.-  Incorporated  Oct.  29,  1891,  in 
New  Jersey,  for  the  purpose  of  acquiring  and  operating  the  business  of  the  Rhode  Island 

Horse  Shoe  Co  The  company  manufacture*  hor>e  and  mule  shoos  and  toe  calks.  The 
property  consist -.  of  ()'  -2  acres  of  land,  located  at  Valley  YA\-.  R.  I  .  >ix  miles  from  Providence, 
on  which  arc  a  rolling  mill,  shops  and  other  buildings. 


Capital  Stock.  Authorized  and  outstanding,  July  l->,  I'.Mo:  Preferred,  SI, 750,000; 
common,  $1, 000,000  -total,  $2,750,000.  Shares,  $100.  Preferred  stock  is*  entitled  to  7  p.  e. 
cumulative  dividends.  The  common  stock  is  entitled  to  dividends  of  10  p.  c.  out  of  surplus, 
and  any  further  surplus  is  divided  between  preferred  and  common  stock  The  company 
has  no  funded  debt,  nor  can  any  be  created  without  consent  of  75  p.  c  of  stock.  Both  classes 
of  stock  listed  on  the  Providence  Stock  Exchange. 

Registrar  of  Stock,  etc.  -Registrar  of  stock,  Rhode  Island  Hospital  Trust  Co.,  Provi- 
dence, It.  I.  Annual  meeting,  first  Wednesday  in  October  at  Jersey  City.  N.  J.  Books  close 
twenty  days  in  advance. 

Dividends.  Dividends  of  7  p  c.  were  paid  on  the  preferred  stock  from  1892  to  189o, 
inclusive;  in  1*97.  ''>:S  p.  «•  :  in  !V's.  ,,  c  ;  in  1N99,  1900  an  I  1901.  4  p.  c  The  January, 
1902,  dividend  was  iucre.— ed  to  1  ^  p.  e  ;  f..r  the  yens  1902,  190.(,  1904  and  190"..  5  p.e. 
per  attmim  was  paid;  71  j  p.  c.  wi<  paid  in  I00»>;  9  p.  e.  in  1907:  5  p.  e.  in  190S  and  I  p  c. 
ia  I'  ("•  .  !'.  10.  I'.lll,  P.  IJ  and  V  'in  Jatnt  vy  !."..  Ill  I  p.  c  wis  p  lid  none  thereafter. 
On  the  coi.iiiiott  stuck  a  dividend  of  10  p.  c.  pi  t  anri.ta  v.-.-w  paid  from  I1  V2  to  IS95:  7  p.  c. 
was  paid  in  IV  '>.-  none  t  hereafter. 

Directors,  d'Yederiek  E.  Perkins,  Charles  II  Perkins,  Jr.,  William  P.  Comstock. 
Willard  C  Perkins,  I'enuer  II  Peckhatn,  Charles  It.  Stark,  Chariest)  I.enz.  Newark,  N.  J. 

Officers. — Frederick  I'..  Perkins,  Pres.;  Willard  C  Perkins,  Vi  a -Pres.;  Charles 
R.  Stark,  Sec.  and  Trc-ts.:  Charles  H.  Perkins,  Jr..  Gen.  Mux.  in  charge  „f  manufactures. 
Office.  Providence,  R.  I. 

RICHMOND  RADIATOR  CO.  Incorporated  Nov.  25,  1912,  in  Delaware  and  pur- 
chased the  assets  of  the  McCrum-Howell  Co.  (for  history,  see  Manual  for  1912).  Manu- 
factures and  sells  the  "Richmond"  and  "Modd  '  -N-am  and  water  toilers,  tank  heaters, 
radiators.  \  ariim-i  -Kaneis  and  enameled  ware,  lactones  at  Norwich.  Conn  ;  bniontown. 
Pa.;  Reading,  Pa.,  and  Wissonoming  near  Philadelphia.  Pa. 

Capital  Stock.  Autl,..riv.  I  md  ou'«.r;>:idittg  7  p  .  .  c.mudMive  pn  fern  .!.  *  1. 575,000; 
coiuiiioii.  .<s:t,  1 50,ooo.  Sli..ti  -..  *|00.  Preferred  stock  i>  preferred  both  a.s  to  dividends  and 
in  ease  of  liquidation  and  n.nl.|r<-;  u>  e:d!  at  I  10.    Ss.,.-k  is  not  lb-ted.    No  bonds. 


300o  l*OOR'S  MAM  AL  OF  INDUSTRIALS. 

Comparative  General  Balance  Sheet,  December  81. 

Atiuf.  1015  1014  LiaMUiu: 


1U1.> 

IH14 

Vi.15O.O0U  S3.loO.OUii 

1,575.000 

1.575.000 

0.73K 

0.271 

4.3W 

221 

1.232 

2.500 

2.500 

ati,Ki» 

10.311) 

6.-..62.1 

6.1.487 

Kcal  e»tate.  plant,,  etc  tOO&.li.'il  fcsflO.OOO   Common  stock 

Preferred  votirm  trust  cert  if  3,423  3.423  •  Preferred  stock  . 

Patents,     trade     mark*,     uml  .  Account*  payable  . 

license*   2.MI.&57  2,K11,Sd7    Accrued  wage* 

Cash     103.N45  221.0S6  I  tnrlainicd  wage* 

Note*  receivable    111.283  1 10,  .503    A.  -crued  taxcu.  etc.. 

Accounts  receivable  20.i.8IS  203,<t:i5    Mortjoutni  payable 

Merchandise    594.732  520, 1M  j  Heaervcs   

Mortgage*  and  securities   5.771  5. K20  1  Profit  and  loaa   

Prepaid  insurance,  etc   K.341  10.070 

Totals  $4.*43,403  *4.S20.000'        ToUb   $4,843,403  M.S20.W0 

.Y«f«.  —  In  addition  to  the  voting  trust  certificates  shown  in  the  balance  sheet,  company 
owns  certificates  representing  41S  shares  of  preferred  and  2.925  shares  of  common  stock, 
which  an-  not  included  in  the  statement 

4 

Transfer  Agent,  Etc.— Transfer  agent,  Guaranty  Trust  Co.,  New  York,  N.  Y.  licgis- 
trar  of  stock,  Bankers  Trust  Co.,  New  York,  N.  Y.  Annual  meeting.  February  l.r>,  in  New- 
York,  N.  Y.    Books  do  not  close. 

Dividends. — An  initial  dividend,  at  the  rate  of  7  p.  c.  per  annum,  was  paid  on  the 
cumulative  preferred  stock,  July  1,  1913,  for  the  iwriod  from  December  7,  1912,  to  July  1, 
1913.  Dividend  No.  2,  paid  March  1 ,  1914,  at  the  same  rate  for  the  period  from  July  1,  1913. 
to  Dec.  31,  1913     None  thereafter.    No  dividends  on  common. 

Voting  Trust. — The  entire  stock  of  the  company  (excepting  the  directors'  qualifying 
share*)  waa  issued  to  and  is  held  by  the  following  voting  trustees:  Albert  H.  Wiggin,  Chas.  H. 
Sabin,  and  James  Imbrie,  who  have  issued  voting  trust  certificates  for  the  same.  Transfer 
agent  and  registrar  for  those  certificates  are  respectively  the  Guaranty  Trust  Co.,  New  York, 
N.  Y.,  and  the  Bankers  Trust  Co.,  New  York,  N.  Y.  These  certificates  are  not  listed. 
Voting  trust  will  expire  in  1917. 

Directors.— W.  C.  Potter,  S.  H.  Miller,  F.  W.  Allen,  James  Imbrie,  F.  H.  Moore,P.H. 
Seward,  W.  M.  Hoagland,  New  York,  N.  Y.;  Francis  E.  Smith,  Boston,  Mass.;  Harry  W 
Davis,  Wilmington,  Del.   Officers:  Frederick  H.  Moore,  Pres.;  Percival  H.  Seward,  Vicc- 
Prea.;  Win.  M.  Hoagland,  Sec.  and  Treas.,  New  York,  N.  Y.   Office,  1480  Broadway,  New 
York.  N.  Y. 

ST.  LOUIS  SC'BEW  CO.— Incorporated  on  Nov.  >\i,  ISVS.  in  Missouri;  new  charter 
for  50  years  granted  April  15,  1911.  Manufactures  and  distributes  screws,  nuts,  liolt*, 
washers,  etc.  Company  completed  and  put  in  operation  »  steel  and  concrete  rolling  mill 
for  the  manufacture  of  bar  iron.    Plant  at  St  Louis,  Alo..  covers  13.25  acres. 

Income  Account,  year  ended  June  30.  1915.—  < Iross,  S17l*,7IS.  Working  expense*. 
$133,558.    Net  earning*,  $40,100;  surplus  forward,  $13,101 — total  surplus.  June  :><).  $59,2" • 

Comparative  tiencral  Balance  Sheet.  July  1. 

.4<hI<:  l'.H:.  1014  LinMHif:  I9I">  I»I4 

Property  account  |«21».2«3  l.itM.llW  Capital  su-ek  »750,00<i  *100.00M 

PatenU  2,301  2,301  Bonded  debt   2O0.000 

Bills  and  account*  receivable  100.017  52..V.»2  Hank  Loans,  eir  ....  120.000 

Inventories   2*4.454  225.«53  Aeeounia  pavable    8,442  01.. 

Supplies,  etc                          .  I5,Osii  Profit  and  !<•*•<    .".0,201  13.101 

Automobiles    I.V.u  1S.V0 

Treasury  stock  1KI.MNI  1  »>.IHM> 

Cash   11.4-1.-.  1.201 

Other  assets  2.373  «.02O 


Totals.   S1.I37.7W     $.,11,011.  Total,..  SI. 137.703     $01 4.01 « 

Capital  Stock.  -Authorized,  $7.>0,<X)0;  out.staadhig,  $»i59,J(X).  Shares,  $100.  Stock, 
transferred  at  company's  office.  Dividends  in  recent  years  have  been  paid  as  follows: 
1907.  8  p.  c;  PHIS,  1909  and  1910.  tip.  c  each;  191 1,  7'  /p.  c:  l912.Kp.it.;  1913,  18p.fi.; 
I'M!.  I  |.  i  ,  ik. lie  lhere:.fler  li.Ji'lv  1,  I'.'l  «  \  -.t<»k  dividend  of  HVJ 1  j  |>.  c.  was  p.  id  in 
I'M:;       \.,  live.  I  d;.lew  |..r  |rn   Ill,        \lllill.ll  til.-.-:  ItlC.  llill'l  Tu-^ltlV  111  Jul.V,  ill  St.  LolllS, 
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$156  000  first  mortgage  gold  $s,  Series  "A",  dated  July  1,  1914,  due  $15,000  annually, 
July  1  1916,  to  July  1,  1920,  inclusive,  and  $25,000  annually,  July  1,  1921  to  July  1,  1923, 
inclusive  inter.-*!,  Jan.  1  and  July  1  at  office  of  the  trustee,  Mississippi  Valley  Trust  Co., 
St  Louis.  Mo.  Coupm  bonds.  $500  and  $1,000,  registrable  :w  to  both  principal  and  interest  . 
Subject  to  call  at  102  and  interest  .on  sixty  da>s'  notice.  Secured  by  a  first  mortgage  on  all 
of  the  real  estate  plants  and  equipment  of  the  company,  now  owned  or  hereafter  acquired,  i 
Initial  puUic  offering  ($150,000)  in  June,  1914,  at  par  and  interest. 

Income  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  Tax. 

$50,000  Series  "B"  6s,  due  annually,  July  1,  1916  to  July  1,  1920,  molusive.  These 
bonds  are  secondary  in  lien  to  series  "A". 

Intovw  Tax:    Interest  payable  after  deduction  of  United  States  normal  Income  lax. 

Directors. — E.  J.  Miller,  W.  S.  Ashton,  George  Gruenewald,  H.  J.  Jaeger,  W.  L. 
Niekamp,  G.  W.  Strodtman,  C.  P.  Burgess,  St.  Louis,  Mo. 

Officers.  -E.  J.  Miller,  Pres.;  W.  S.  Ashton,  Vice-Pree.;  George  Gruenewald,  Sec. 
and  Treas.,  Stj,  Louis,  Mo.   Office,  St.  Louis,  Mo. 

STALEY  (A.  E.)  MANUFACTURING  CO.— Incorporated  Nov.  17, 1906,  in  Delaware, 
as  successor  to  a  firm  of  the  same  name.   Manufacturers  of  oornstarch  and  allied  products 
Plant  located  at  Baltimore,  Md.    On  June  1,  1909,  a  large  plant  at  Decatur,  III.,  formerly 
owned  by  the  Pratt  Cereal  Co.,  was  purchased. 

Caoltal  StOCk.-Authomed:  common,  $2,500,000  (increased  from  $2,000,000  in  Aug 
1913^  7  p.  c.  cumulative  preferred,  $3,000,000  (increased  from  *1.800  ^ in  August^  1913). 
Outstanding:  common,  $1,688,500;  preferred,  $1,538,000.    Shares,  $100.    Divuiends  have 
been  paid  semi-annually,  January  and  July,  on  preferred  stock  since  organisation,  at  the  rate 
of  7  p.  c  per  annum. 

Funded  Debt.-$*W0.000  first  mtge.  gold  (is:  dated  April  1,  1915;  due  April  1.  1935; 
in'crc*,   Vpril  and  October  I,  at  Continental  ft  Commercial  Trust  *  Savings  Bank  C  hicago 
,r»«,r,     Coupon.  M  and  $500.    Authorized.  $600,000  ^^^J? 
on  anv  interest  date  after  April  1,  1020.    An  annual  sinking  fund  o  $30  000  payable  from 
net  earnings  of  company  commenced  April  I,  1016.  and  is  to  be  applied  to  the  purchase  of 
outstanding  bonds.    Secured  h>  a  first  lien  on  factory  property  at  Decatur,  111. 

hu-oJrax:    Interest  payable  without  deduction  of  Lnited  States  normal  Income  Tax. 

Directors. — A  E.  Staley,  W.  S.  Pritcbard,  Clias.  J.  Schuster,  Sec.  and  Treas.,  Baltimore, 
Md,  Wm.  M.  Pyle,  Wilmington,  Del.  Officers.— A.  E.  Staley,  ^.^^.^^J, 
Pritchard,  Vice-Pres.;  Chas.  J.  Schuster.  Sec.  and  Treas  ,  Baltimore,  Md.  Office,  437  North 
St.,  Baltimore.  Md. 

TRAILER  TRANSPORTATION  CO. — Incorporated  Oct.  20,  1912,  in  Delaware 
and  owns  patents  for  trailer  cars. 

Capital  Stock.-Authorised  and  outstanding,  $600,000.    Shares   $100.  Transfer 

agent,  Corporation  Trust  Co.,  Wilmington,  Del.   No  dividends.   Annual  meeting,  in  Feb. 
No  bonds. 

DIreetors.-W  S.  Fatten,  W.  K.  Paine,  T.  J.  Burton,  New  York,  N.  V  ;  W.  J.  Maloney. 

^''orrice'rs^W.  A.  Parke,  Pre*.;  Thomas  J.  Burton.Vice-Pres  .Albert  I.  Paine,  Sec. 
and  Treas.,  New  York,  N.  Y.   Office,  16  Beaver  St.,  New  Wk.  N.  \ 

TWO  RUTTES  IRRIGATION  AND  RESERVOIR  CO.  (THE).— Incorporated , 
August  30,  1908.  in  Colorado.  The  company  contracted  with  the  State  of  Coloradc ,  to con- 
struct  and  complete  an  irrigation  system  in  Prowers  and  ^^^.^^J^ 
the  terms  and  provisions  of  an  act  of  Congress,  known  as  'The  Carey  Act  ^J«JP^ 
mental  statutes  of  the  Slate  of  Colorado,  and  to  transfer  the  same,  when  completed,  to 
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farmers  occupying  the  lauds  to  be  irrigated  thereby.  Lands  have  all  been  sold  to  settlera 
The  irrigation  system  was  approved  and  accepted  by  the  State  of  Colorado,  February, 
1913 

The  irrigation  works  consist  of  a  reservoir  with  a  capacity  of  about  40,000  acre-feet, 
created  by  building  a  dam  ninety-six  feet  in  height,  a  main  canal  ten  miles  long,  and  a  dis- 
tributing system  comprising  thirty  miles  of  laterals.  Construction  work  was  completed, 
November  26, 1910.  Water  was  placed  on  the  lands  for  the  season  of  191 1 .  The  water  supply 
Is  derived  from  Two  Butte  Creek,  a  stream  having  its  origin  and  watershed  in  the  elevated 
mesas  of  Las  Animas  and  Baca  Counties.  The  area  of  watershed  above  the  reservoir  is 
500  square  miles,  the  annual  run-off  not  less  than  40,000  acre-feet,  and  the  mean  annual 
rainfall  is  15.5  inches. 

The  lands  irrigated  include  about  22,000  acres  Carey  Land  Actand  t.000  acres  of  school 
lands  belonging  to  the  State  of  Colorado. 

Capital  Stock.— Authorized,  $000,000;  outstanding,  $303,400.  Shares,  $26.  W.  C 
Gould,  .secretary,  act.s  as  registrar  of  stock  and  transfer  agent.  Annual  mcctiug,  August  30, 
at  Lamar,  Col .  Books  close  thirty  days  before  and  re-open  immediately  after  iinnual  meet  inn. 
Stock  is  not  listed.    No  dividends. 

Fuoded  Debt—  $4  'J9,000  first  mortgage  gold  »is,  of  which  $305,000  ore  series  "A"  and 
$110,000  series  "B";  dated  July  1,  1909,  rallaMe  on  any  interest  date  at  103  and  interest. 
The  bonds  mature  annually,  July  1,  to  1921.  Cnu/wn,  $500  and  $1,000.  Principal  and  semi- 
annual inten*l  (January  1  and  July  1),  payable  at  office  of  Chicago  Title  and  Trust  Co., 
Chicago,  III.  Tntstus:  Chicago  Title  and  Trust  Co.,  Chicago,  111.,  ami  Harrison  B.  Riley, 
Chicago,  111.    Auth:rizedt  $500,000. 

The  State  of  Colorado  created  a  first  lien,  in  favor  of  the  company,  ujHin  the  lands  to  be 
irrigated  by  this  system,  in  consideration  of  and  as  compensation  for,  the  construction  of 
the  irrigation  system,  and  further  authorized  the  company  to  sell  water  rights  to  settlers 
and  purchasers  of  the  land  at  the  price  of  $35  per  acre,  of  which  $5  per  ocre  was  paid  in  cash, 
the  balance  to  be  paid  in  ten  equal  annual  in«t(i!in,  i,'s.  The  deferred  payment*  are  secured 
by  water  contracts  or  mortgages,  and  these  contracts  constitute  the  documentary  evidence 
of  the  lien  created  by  the  State  as  aforesaid. 

In  addition  to  the  mortgage  upon  all  the  property  of  the  company,  the  bonds  are  further 
secured  by  deposit  of  water  contracts  or  purchase  money  mortgages,  executed  by  the  settlers 
or  purchasers  of  lands  and  water  rights  under  this  irrigation  system,  which  will  at  all  time* 
exceed  by  25  p.  c.  the  amount  of  bonds  outstanding. 

Note. — Series  "A"  bonds  were  to  mature  $30,500  annually  July  1, 11*12,  to  192 1,  inclusive, 
ami  Series  "B"  bonds,  $11,000  annually  July  1,  1912  , to  1921,  inclusive,  but  1912  and  1913 
maturities  of  both  series  defaulted,  and  arrangements  were  made  to  post]>one  :dl  payment! 
for  seven  years. 

Directors.- -A.  N.  l';in>h,  \V.  C.  Gould,  1ml  L.  Harris.  Lamar.  <  \>\  ;  Jay.V.  Saylei 
\>  .  B.  Gordon,  Two  Buttes.  Colo, 

Officers.  A  V  Parish,  Pre*..  \V.  <\  Gould.  See.;  Fred  L.  Mains.  Tivn-  and  <Iei 
Mgr..  Two  Buttes.  Colo.    General  Omce,  Two  Unties.  C..l<». 

UNITED  ri'EL  SCPPLY  CO.  -Stat  mei.t  <«f  this  eornpativ  appears  in  Manual 
Public  Utilities 

WILSON  (J.  C.)  LTD.— Incorporated  in  1902  in  Canada.  Business  established 
ls70.  Manufacturers  of  pulp,  pAper  and  paper  products.  Company  owns  ground  wc 
pulp  mills  at  St  Jerome,  Que.,  together  w  ith  valuable  water  power.  Paper  milk,  at  Lachu 
Que  are  operated  by  company's  own  water  power.  Main  warehouses  at  Montreal,  Ql 
additional  warel.ou>e<  at  Winnipeg,  Man  .  and  Vancouver.  B.  C. 

Capital  Stock.  -Authorize.!  and  outst  et  li.ix.  $U>  >  >•> »>.     Slur.-.  $MH>.  St 
.  ].i>..iv  li.  l.l     Amni.-il  Hireling.  Iir-i  Wcdm*sd:i.v  n,  lVKni.<r\ . 
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Funded  Debt  outstanding:  $574,000  first  mortgage  sinking  fund  6"  p.  c.  gold  bonds, 
dated  January  2,  1913,  due  January  2,  1938;  interest  January  and  July  2,  at  Merchants  Bank 
of  Canada,  Montreal  and  Toronto,  Can.,  and  London,  Eng.  Coupon  bondH,  $500  and  $1,000, 
with  sterling  equivalents;  registrable  us  to  principal.  Tru*te>  ,  Imperial  Trust  Co.,  Montreal, 
Can.  CuUobte  as  a  whole  at  110  and  interest  on  any  interest  date  on  six  weeks'  notice,  or 
annually  for  sinking  fund  purposes  commencing  January  2,  1915.  An  annual  sinking  fund 
of  2  p.  c.  of  the  par  value  or  issued  bonds  together  with  interest  on  bonds  purchased  by  sink- 
ing fund,  commenced  Jan.  2,  1915,  to  be  applied  to  purchase  or  redemption  of  bonds  at  not 
exceeding  UO  and  interest.  Authorized,  $1,000,01)0.  Issued,  $600,000,  of  which  $20,000 
redeemed  through  operation  of  the  sinking  fund  to  July  1 ,  1910.  Unissued  bonds  reserved  for 
75  p  c  of  chc  actual  cash  expenditures  for  improvement*  and  extensions,  provided  company's 
net  profits  for  preceding  vear  shall  have  been  at  least  three  times  interest  on  all  bonds  issued 
and  to  be  issued,  fecund  by  first  mortgage  on  entire  property  of  the  company.  Imtwl 
public  offering  ,  $600,000,  made  in  April  1913,  at  par  and  interest. 

Directors.- W.  W.  C.  Wilson,  F.  II.  Wilson,  E.  11.  Wilson.  P.  J.  Mcintosh. 

Officers.  K.  H.  Wilson,  Pres.;  E.  11.  Wilson,  Viee-Pres.,  Montreal,  Can.  Office. 
Montreal,  Can. 

YOUGBIOGHENY  AND  OHIO  COAL  CO.  (THE) . — Incorporated  in  Ohio.  Prop- 
erty located  in  Westmoreland  and  Washington  Counties,  Pa.  One  tract  near  the  aty  of 
Washington  Pa.,  on  the  line  of  the  Pennsylvania  RR.  and  the  other  tract  near  West  Newton, 

Pa  on  the  Pennsylvania  RR.  The  two  truets  contain  approximately  6,700  acres  of  gas 
and  steam  coal,  owned  in  fee  and  fully  developed.  On  the  Washington  County  property 
there  are  two  shaft  mines  and  on  the  West  Newton  property  two  drift  mines,  the  total 
developed  capacity  of  the  two  operations  being  about  180,000  tons  per  month  output.  The 
actual  mitput  from  those  two  properties  has  been  about  130,000  tons  per  month  Ihe  com- 
panv  also  owns  a  large  acreage  of  coal  in  eastern  Ohio  m  the  No.  8  coal  field.  Abou  ,  ,»00 
acre*  with  seven  operations,  producing  about  1,500,000  ton  annually.  Ihe  plants  and 
equipment  are  valued  at  from  $4,500,000  to  $5,000,000. 

Capital  Stock.  Authorized  and  issued,  $1,500,000.  Annual  meeting  in  January, 
at  Cleveland,  O.    Company  ads  an  registrar  and  transfer  agent.    Not  listed. 

Funded  Debt:  $2,500,000  1st  mtge.  6  p.  c.  sinking  fund  gold  bonds,  dated  July  1, 1908, 
due  July  1,  1933,  inUmt  Jan.  and  July  1,  at  office  of  the  truster  The  Guardian  Savings  and 
Zrt Co.,  Cleveland,  O.    Coupon  or  registered  bonds,  $1,000;  r«//oVe  by  lot  on  anymtere, 
paytag  date  at  105.   Sinking  fund,  payable  monthly,  ten  cents  for  each  ton  of  run-of-m.ne 

tte'reTpTyable  without  deduct,,,  of  I  n.ted  Stele,  norma,  Income  Tax 

Officers.  -J.  G.  Patterson,  Chairman  of  Board,  Pittsburgh,  Pa.j.S.  II.  Rontons,  Pres.; 
A.  W.  Osborne,  Vice-Pn*.;  W.  L.  Robison,  Sec.  and  Treas.,  Cleveland,  O. 

YOUNG  ij.  S..  CO.,  THE   Incorp.  Nov.  29.  1911,  in  Maryland,  in  P«'Jf  J* 
PUn  ^segregation  of  the  assets  of  the  Amexrcan  ^^£»?~££2. 
more  plant  formerly  operated  by  the  Mac  Andrews  A  Forbes  ^.^X^ld-  brands 
of  licorice  manufactured  at  that  plant,  including  the  "Diamond  G  and  Shield  brands. 

Comparstlfe  Income  Account,  Years  Ended  December  31. 

Per  Cent  Common  Suxplu. 

ToUlNet        Barn,  on  Dividend..  lor  f«,i. 

Profiu         Common.  .H  Vrnmn        (10%)  $100,000  $81.04* 

1913                                        $251,012         IH-10%  ^  *ln  mS          ofc    100  000  136.433 


1915   »6.Hfl.r) 
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TX^'^^bl.    208.580  gMg  105.M2  

RitUi  and  »ocounU  wce»TaD,e    292.049  4JU^  u„ 

Total.   .^.ooo        S2.000.000  ^ 

r^Wai«:    *  "6.243  M«wS  100.1V«  ^m 

Baffii-"'"" 55i™ 

  «sK  s%  ass  Ji« 

Caah   .     $1,083,875         S038.77U  ^ 

ToUU-   6243  j^643 

^atccou.u^     —5;    iSSS  . 

Net  working  eaplul   „      -     .  cuimdative  preferred,  *1.UU"1^'' 

^  »I*MJ»   Bkjm  * ^™„ltnU.c  W 

Dividends.  -3  >ividend*  on  bo*  com" ^       ^  ^  on Jurf 

2  ■  - *  Young.  John  8.  Young,  Hanover Ja.  W-V.  ^  g 

Directors*-- How ard  E  ■  Young^  p  k,  Md    Offle        ^  ^ 

Alexander,  Baltimore,  Md.,  "       Hanover,  Pa",         V  FacKer> 

v    T  Pre*    Job"  8.  Young^'ce-P^  '  »«      Baltiul0re,  Md. 
Young,  rre*.,  97n,  2719  Boston  Street,  ouiv. 

a  total  combined  capacity  » 
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Acquisition. —It  was  reported  in  June,  1916,  that  the  Idaho-Washington  Water, 

Light  &  Power  Co.,  a  new  Massachusetts  corporation —  having  $200,000  preferred  and 
$200,000  common  stock,  had  acquired  all  the  electric  light,  power  and  water  business  of 
Lewiston-Clarkston  Improvement  <  'o.  for  $750,000. 

Income  Account,  fen  months  ended  Oct.  31,  1915.— Ciross  revenues  (wafer,  $21,620; 
electrical,  $92,293;  real  estate,  $32,25K;  farm,  $14,K50),  $166,122.  Oiiernting  expenses 
iWHtcr.  $11,137;  electrical,  $40,213;  real  estate,  $5,696:  farm,  $14,400),  $S0.455.  Income 
from  operation,  $K5,607;  other  income,  $4.339— total  net  income.  $90,006.  Deduct:  In- 
terest on  bonds,  $30,116;  interest  on  floating  debt,  etc.,  $2,969— total  fixed  cluirges,  $33,085. 
Surplus  for  period,  $56,921. 

General  Balance  Sheet,  October  31, 1»15. 

K.;,l  ,-r.tal.-.  cl.  rlrii-al  |>r<»|Krti,»  and  nnt.  r                  I  Ft.  f.  rr.-d  »to,  k  II .200 .OIIO 

,t.|K.rlmrn<  parties                          t2,,W..M\CU>mm,**»U*k   ,,3X,2K 

Iiiv«iiiii-iii<                                                    .'*.!»:»    Iund<xl  debt  1 00.000 

•IW  rv  "  .H-k                                              S72.WO  Current  linbUui.  -   73.344 

•  "                                                            100.000 '  K«htv-  arena..*   1 27. 19 1 

r'lrM?t£$*  .'  "'  130.133  Surplus  Ami  profit  H^mnl,  144.930 
Cn-di  in  dPoTijt  fund  not  inv.^twi  V?nV 

Ci.iiKtrm  tion  nut .  i-otupWanl  ■  '..Oil 


Total  n-s.'U    *3.443.6ft5 


Total  liut.ililir*. 


Capitol  Account,  Income,  Etc.,  Years  Ended  Dec.  SI. 

Capital        Bonded  Grow      Operat.Exp.       Net  8«rp!u. 

SinckKut       Debt  Out.      EaruiniO)      and  Taxea.      harmnga.        Int.-reat.       (or  »p»r. 
t2Ul«W       $000,000       J250  600       1135.371        IU5.229         138.430  176.779 
\l  ' 2 II 1  600         *">000         174  800         110.104  64.60ft  40.«02  23,014 

I  2  :666         600  000         186.088         105.560  80.610  40.232  40.2S7 

o  ii8«00         600000         182.SS0  90188         »87,777  30.162  4S356 

]V*r, *$2T$M         twSiOOO  I6M22  HO.43.1  00.006  33.W5  36.921 

t  T.  n  month",  to  Oot  31.  1913. 
•Includine  otto  income,  N.085. 

Caul tal  Stock.— Authorized:  Preferred  (7  p.  c.  non-cumulative),  $1,200,000;  common, 
$1,200,000— total,  $2,400,000  Outstanding:  Preferred  $018,800;.  common,  $1,108,300— 
total,  $2,027,100.    Shares,  $100.    Annual  meeting,  third  Tuesday  m  January. 

Funded  Debt  Outstanding. 
$$$7,1M  Lewlston-Clarkston  Imp.  Co.  1st  and  collateral  trust  gold  6  p.  c.  bonds, 

d-ited  March  1.  1910.  dtie  March  1,  1925;  inlereM  March  1  and  Sept.  1.  at  office  ol  Spencer 
Trask  &Co.,  New  York,  N.  Y.  Coupon,  1100,  $500  and  $1,000.  Principal  may  be  regis- 
tend.  H'danml'h  at  103?  >  and  interest  on  any  interest  date,  on  sixty  days'  notice.  From 
50  p.  c.  to  (50  p.  c.  of  all  moneys  received  by  the  company  upon  sale  of  lands  or  water  rights 
or  other  properties  sliall  l>c  turned  over  to  the  trustee  and  constitute  a  sinking  fund  for  the 
purchase  of  bonds  at  not  exceeding  103 or  for  the  redemption  of  Iwnds,  by  drawings, 
at  that  price.  Authorized,  $800,000;  issued.  $700,000,  of  which  $32,900  are  held  by  the 
trustee  for  account  of  the  sinking  fund  aod  $100,000  are  in  the  treasury  of  the  company. 
TruMa:,  Union  Trust  and  Savings  Bank,  Spokane.  Wash.  Stanal  hy  first  lien  on  eotire  prop- 
erty now  owned  or  hereafter  acquired. 

'  Income  Tax— Interest  payable  without  deduction  of  Un-ted  States  normal  Income  Tax. 

Initial  HublicOjJering  in  1910  by  Spencer  Trask  &  Co.  of  New  York  at  100  and  interest. 

Dlrectors.-Robcrt  A.  Foster.  W.  R.  Echternach,  R  E  Weatervelt.  Clarkston, 
Wash  Henrv  \dams,  2d.  Boston,  Mass.,  Cecil  Barret,  New  York,  N.Y.;  Eugene  A.  Cox: 
iVSrton  ?daho;Gei  w.  Bailey,  Asotin,  Wash  Officer*:  Robert  A.  Foster  Pres.;  Henry 
\jTms  >d  VieeAPres-  Ceo.  W.  Bailev,  Sec;  R.  E.  \\  estervelt,  Beverly  R.  Robinson  and 
FuSene  \  Co" c  AssT'Sec'sT  W.  R.  Echternach,  Treas.;  P.  P.  6ehler,  Chief  Eng.  Office, 
Clarkston,  Wash. 

KKLSEY  WHEEL  CO.,  INC.-  -Incorporated  August  23,  1916,  under  the  laws  of 
New  York,  to  acquire  as  of  Dec.  31,  1915,  the  entire  assets  and  businem  of  Kelsey  Wheel 
Co  of  Michigan,  and  Herbert  MnmnVturiuK  Co.  of  Michigan,  as  *oing  concerns,  and 
the  capital  stock  of  Kelsey  Wheel  Co.  Ltd.  of  Canada,  and  of  the  Kelsey  \\  heel  ( ,o.  of 
T.-m.essee.  St.-  -ubjoi  I  statement  of  KeU-y  Wheel  Co.  No  mortgage  or  funded  indebted- 
ness. 
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Other  current  M»eU. 


•101S 
tl.S8A.7S3 
477.-VS'.' 

54,848 


UM4 

Sfvj:i.Wt> 
216,953 

B8,ft8| 


Totnll. 

fjfatlK'f'** 
Prcfamd  »toc*. .... 

Common  Mock  -  •  • 

KfM   1         ....fM.lltll  I 


l'rr(«rr«J  »tocK    

Common  tfocK          --ICi-  "   

H.U.  uml  accounts  «a><0>U 

K.  serve  tor  P»y  Wj   ••• 


Kmcrvr  lor  Iwwi  <lcr>1i* 
.\ccru«l  c*|ieHW« 
Siirpltu 


1187,000 
(100.000 
T  1  -  1 ' '  ■ 

19,3s'' 
21.01'. 

•  12,054 
1, Off' .17* 

*2.'m<'>,T'.»7 


*it3.:>oo 

600,000 
200.100 

1,848 
\J03M 
8.012 

545,757 


»703.l8J 
.,o.0i<iv. 

.M,l> 
"»7S^802 
$143,100 

(wo.oo<; 

405.VM*'- 

14,9*" 
7.101 

:i33,7r-"- 


 rr:  $i,.w7^o: 


^MAXtWAriTUlXr.  AND  MisrF.LIAXEor.S  COMPANIES. 


Capital  Stock.— Authorized,  $400,000  7  p.  r.  cumulative  preferred  and  $600,000  coni- 
inhu— total,  $1,000,000.  Outstanding,  $000,000  common  and  $137,000  preferred— total, 
$737,000.    Shares,  $H>0.     No  bonds.     Preferred  stoc  k  has  preference  as  to  dividends 


and  iv^ets. 


am 


s.iil»j«'f-t  to 


nince  July  1,  1915.    Stock  transform!  at  com|Mtny' 


office.  Annual  meeting,  lant  Thursday  in  January,  at  Detroit,  Mich.;  hook*  do  not  close  lx> 
fore  annual  meeting.  Dividends  on  preferred  regularly  paid,  semi-annually,  January  and 
July  I,  to  date;  on  eommon,  10  p.  <■.  was  paid  in  1910,  1911,  1912,  1913  and  1914;  divi- 
dend* now  at  rate  of  12  p.  c.  per  annum:  payment*  quarterly.  A  stock  dividend  of  50  p.  c. 
was  also  paid  on  common  stock  in  1912. 

.Margin  of  Safely:    Preferred,  98.28'  ,  :  Common,  80.54r,'  . 


Direr  tors. 

Detroit,  Mich. 


John  KeNey,  \V.  II.  Ducharme,  J.  S.  Stevenson,  J.  K.  I'olev,  I,.  O.  Brooks, 


Officers.— John  Kelscy, Pres. and  fieri.  Mgr.;  Jas.  S.  Stevenson,  Vice- Pres.;  L.  f-.  Brooks, 
See.  and  Aud.;  W.  II.  Ducharme,  Treas.;  H.  F.  Guiney,  Pur.  Agt.,  Detroit,  Mich.  Office, 
Detroit,  Mieh. 


ART  METAL  CONSTRUCTION  CO. — Incorporated  1900,  in  New  York  as  the  Art 
Metal  Co.  and  absorbed  four  companies  engaged  in  similar  business  in  St.  Louis,  Mo.,  Roches- 
ter, X.  Y.  and  Milwaukee,  Wis.,  and  in  1910  absorbed  the  Jamestown  Metal  Furniture  Co. 
Company  was  ro-incorporated  in  March,  1913,  in  Massachusetts.  Owns  two  plants  in 
Jamestown,  X.  Y.  and  a  controlling  interest  in  another  plant  in  l<ondon,  Kng.  Manufac- 
truew  metal  furniture,  steel  filing  cabinets,  metal  partitions,  etc.  Has  brunch  offices  in  Bos- 
ton. New  York  City,  Baltimore,  Washington,  Birmingham,  Philadelphia,  Pittsburgh,  Cleve- 
land, Dallas,  Cincinnati,  St.  Louis,  Chicago,  Kansas  City  (Mo.)  and  Minneapolis. 

Capital  Stock.— Authorized,  $4,000,000;  outstanding,  $2,142,700.  Shares,  $25. 
Dividends  in  recent  years  have  been  paid  as  follows  (rates  approximate) :  1904,  8  p.  c. ;  1 905, 
10  p.  c;  1900,  1G  p.  c;  1907,  14  p.  c;  1908  and  1909,  12  p.  c.  each;  1910,  1  p.  c;  1911, 
10.9  p.  i-.;  1912,  9  p.  c;  1913,  1 1  p.  c;  1914,  0  p.  c;  none  thereafter.  Payments  quarterly, 
January  1,  etc 


! 

'i: 

f! 


Comparative  Income  Account. 

Period  of  12 
Months 
Ending 
Due,  31, 
I 'J  15 

Good*  shipped  id  period— net  value   $1,712.S26 

Lots  008I  ol  goods  shipped   1,2»'J.16Q 

Gross  profit   *i  13.006 

Administrative,  selling  and  distributing  expenses   550,909 

Balance  from  operation*   •$143,303 

Financial  Charges  and  provision  for  bud  debts,  less 

Discounts  earnod   25,455 

Nctbalanoe   •*?1CS.75K 

•Deficit.  U 


Period  of  13 
Months 
Ending 
Dec.  31, 

1UU 
♦2,381,548 
1.83S.6J1 

♦543.037 
•444,607 

rtOS,430 

4,660 

tf93,770 


ART  METAL  CONSTRUCTION  CO. 

AND  ALL  OTHER  MANUFACTURING  SHARES 
BOUGHT— SOLD— QUOTED 
— Inquiries  Invited — 

MORTON  LACHENBRUCH  &  CO. 


CabU  Addree* 

,  N.  Y." 


EQUITABLE  BUILDING 
NEW  YORK 


Telephone 
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3014  POOR'S  MWI  A  I,  OF  INDUSTRIALS. 

I  ouiporaUvc  funeral  Balance  Sheet.  December  31. 


iamb; 

1915 

I9M 

1'  ant  ami  prup.— SouikI  ralues  II  .U'W.aS? 

Patents  ,  

175.000 

175.000 

<  'nab  on  hand  and  nn  deposit. . 

■TJU 

161.328 

Accounts  and  billa  receivable 

633,470 

S01. 6  JO 

Inventories — nt-t  values  

564.134 

481. S18 

Investments  

51.90B 

J". 

IV.  ....i.  1  ,  liar*  -  

11.145 

l-> 

Totals  

*2.:>66.000 

12.738.703 

Liabiliti*:*  101.'.  rut 

Capital  stock   t2,142,70U  12,141,700 

Bonds   t25.000  50.000 

Aceounu  and  bills  payable   515,031  4S».1,»*4 

Reserve*  for  doubtful  n<-<-»urils 

■ad  contingent  liabilities. ...  37,201  1S.M!» 

Surplus   »153,»35  33JJ70 


Totals  .    I2.5fl0.600  $2.73H.703 


•  Deficit. 

t  Pnd  off  on  Jan.  1.  1016,  and  the  mortgage  ill wlmrg.-il. 

TratlNfer  AKent,  ete.     I  ransfer agent,  Beacon  Tru.sl  Co.,  Boston,  Mam.    Regis! nn  of 
•  i  Trust  *'<>,  Boston,  M  uss.    Annual  meeting,  third  Thursday  in  March, 
n  M;lss.    Hooks  dose  about  :K)  days  before  ami  re-open  about  30  day  I  after  animal 
meeting  and  dividend  payments. 

Direc  tors. — Chas.  Ilavdeu,  W  R.  i  raig,  E.  R.  Duer,  R.  C.  Anderson,  H.  A.  Johnston 
H.  Butt,  Fletcher  Goodwill,  H.  Stoddard,  E.  I).  Lines. 

Officers.— II  Stoddard,  Pres.  and  C.en.  Mgr.;  H.  Butt,  See.  and  Treas.  General  <  XTiee, 
Jamestown,  N.  Y. 

AMERICAN  BLOWER  CO.— Incorporated  Jan.  15,  1909,  in  New  York,  as  a  consolida- 
tion of  the  American  Blower  Co.(of  Michigan),  with  factory  at  Detroit,  Mich.,  and  the  Sirocco 
Knginecring  ( '"  (of  New  Jersey),  w  ith  factory  at  Troy,  N.  Y.  In  1913,  the  air  washer  inter- 
ests of  the  M'  <  !raery  Engineering  Co.  (including  patents!  were  purrluused  by  this  company 

Capital  Stock.— Authorized  and  outstanding,  Jan.  1, 1916,  $750,000  common  and  $750,- 
000  0  p.  B.  guaranteed  eumulat  i\  ••  ptefi  red.  Shares,  $100.  No  bonds.  1  >ividends  on  pre- 
ferred, paid  semi-annually,  Jan.  and  July,  since  July,  1909.  Annual  meeting,  third  Tuesday  in 
January  at  Troy  office.  Books  close  ten  days  before,  and  reopen  day  after  annual  meeting 
ami  dividend  payments.  Secretary  of  company  acts  as  transfer  agent  and  registrar.  Secur- 
.  Mich  ,  is  registrar  of  stock.  Stock  is  not  listed.  In  1915  the  company 
changed  its  fiscal  year  to  end  December  31,  instead  of  June  30.  No  dividends  on  common 
to  July,  1916. 

Directors.— James  Inglis,  Chas.  H.  Clifford,  Fred'k.  R.  Still,  Edward  H.  Vital  ius. 
Detroit,  Mich.;  Arthur  Ritter,  New  York.  N.  Y. 

Officers,  .lames  Inglis,  Pres.,  Detroit,  Mich.;  C.  11.  GifTord,  Yice-Pres.  and  Treas  ; 
Frederick  U  Still.  Sec  ,  Detroit.  Mieh.;  J.  F.  G.  Miller,  Asst.  Treas.  General  Office  ami 
Factories,  Detniit,  Mieh.    Branch  Factory,  at,  Troy,  N.  Y. 

ROBINS  DRY  DOCK  AND  REPAIR  CO. — Incorporated  in  June,  1911,  in  New 
York,  to  acquire  the  property  and  business  of  John  N.  Robins  Co.,  situated  in  Brooklyn, 
New  York.  Company's  property  comprises  real  estate,  mills,  factories,  wharves,  dry- 
docks,  etc. 

<.tpit.il  Slock.  .1  and  outstanding,  $4,000,000.    Shares,  $100.  Annual 

meeting,  first  Monday  in  April  at  company's  office.  Boks  close  ten  days  before  and  re-open 
day  after.    Registrar,  Brooklyn  Trust  Co.,  New  Yrork,  N.  Y. 

Funded  Debt  Outstanding.  July  1,  191G. 
$3,000,000  1st  mtge.  gold  5s,  dated  July  1,  1911;  due  July  I,  1961;  interest  Jan.  and 
July  1,  at  Urooklyu  Trust  Co.,  Brooklyn,  N.  Y.,  trustee.    A  sinking  fund  is  provided  I" 

retire  these  bonds. 

MM  Tax'.    Interest  payabl    without  deduction  of  I'nited  States  normal  Income  'lax, 
The  $600,000  second  mortgage  10-year  gold  6s,  due  July  1,  1931,  were  retired  during 
the  year  ended  July  1,  1916,  at  par  and  interest. 

Directors  and  Officers.— Wm.  H.  Todd,  Pres.;  Carl  R.  Riedel.  Sec.  and  Treas.  Office 

15  Whitehall  Street,  New  York,  N.  \\ 
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Appendix 


Data  of  Railroads  and  Public  Utilities  Corporations  Received  too 
Late  for  Publication  in  Poor's  Manual  of  Railroads  and 
Poor's  Manual  of  Public  Utilities. 

ALABAMA  GREAT  SOUTHERN  RY.  (w  aho  Manual  of  Railroads  f,n-  1916,  jxigc  1359.) 

$1,100,000  equipment  gold  41  is,  series  "E'\  dated  June,  1910:  maturing  in  twenty- 
semi-annual  installiiioiit.s  of  $56,000  each,  from  Dec.  1,  1910,  to  June  1,  1926,  inclusive: 
intrrvxt  June  1  and  Dec.  I.  Secured  by  first  lien  upon  the  following  equipment :  6  Mikado 
freight  engines,  4  S-whcel  switch  engines,  2  mountain  type  iwsscngcr  engines,  S  all-st<-el  pas- 
senger coaches,  3  all-steel  Ixiggitge  exs,  2  all-steel  dining  cars  and  750  steel  center  sill  plain 
box  cars.  The  toal  cost  of  this  equipment  was  alx»ut  $1,313,500,  of  which  aproximately, 
$213,500,  or  16  p.  c.  was  paid  in  cash. 

/h«7iVi/  l'ubl«  ( Iff,  ring  ($1,100,000)  in  April,  1916,  at  prices  to  yield  4.40'  i  - 

New  Equipment  Bonds. 
ALABAMA,  NEW  ORLEANS,  TEXAS  AND  PACIFIC  JUNCTION  RYS.  CO., 
LTD.  (»i  almt  Manual  of  Railroads,  for  1916,  pay  2). 

Income  From  Investments,  Years  Ended  December  SI. 

1015  1914  1913  1912  1911  1910  1909 

Ntw  Otlraji*  mid  Northeaatern  RK.  Co                  £7S.nf.«  £76,138  XI  19,231  £118,233  £133.549  £133.028  £116.355 

AlaliunaMd  Vickaburg  Ry.  Co                             18.014  21.005  22.183  22J45  22.261  22.245  13,908 

Viekabun,  Shrevcport  and  Pacific  Ry.  Co                 17.167  37.295  49,428  37,928  37.9*4  37.918  37,901 

Southwestern  Cooatruotion  Co                               10,127        9.887  9,902  14,989  4,612  4.376  4.599 

ToUbt   £123.264    £145.015   £200.744   £191,375   £198,376  £197.565  £172.765 

Revenue  Account,  year  ended  Decern  I  >er  31,  1915  -  -Income  from  investments,  £123,204; 
interest  on  dej>rwit  accounts  and  sundry  investments,  £3,864  -total.  £127.128.  Deductions: 
(jeneral  expenses,  f  l.tU>4:  income  lax,  £24,201;  interest  on  "A"'  debentures,  less  tax, 
£32.450;  interest  on  "B"  debentures,  less  tax,  £45,430;  interest  on  "C"  debentures  h**  tax, 
£20,199;  sinking  fund  to  extinguish  diseount  on  debentures,  etc.  £4,600— total,  £131,604. 
Bnlan.e,  deficit,  £4,470;  balance  from  previous  vear,  £6,50S— balance  surplus,  Dec  31,  1915 
£2.031 

Comparative  General  Balance  Sheet,  Dec.  31. 

.  i<ii:.  mil  l'-'Kt 

l».iic-  dI  J.'dl.tXH)  ilcfi'rri-ij  "IV   *li-iri>  ni-r  .iiti-in mi  1,1  ,,l  |unr  >t 
KM.  lL\.-.lX).0O<) 

NVlr,»,  ,.fliniw  nnl.ay.vi,-    i3.ns7.727  t3.tVS7.727  £3.lM»7.727 

Sundry  inv.  ■.tiiK-nt.-,            HH.3IJN  99,13.-.  UN, 242 

Discount  nnd  c*|*-iiw»  on  r|..|..-ni urr-..  ,.t,-.,  !.-»->  «inkin«  fund  2S.V2SO  2s«i  SSI)  297.170 

t  ilfi,  ,  lurriiture  nri.l  hxhiri-H    m  jj, 

iniutawtinK  account*   .-,«,  04 

Cn*h  on  hm.d  imd  at  l>.mk.T*  Sl.im*  154.319  101,31", 

4'<»«»'"   t4.l.-.t»..-,OS         t»,UI,2o2         £  1,1 '.(.-,,  tis.S 

/.i.i/.iWi.-: 

I'ri'f-rrcrl  "A"  shiircn  ( 1  .>l>,000  *hiir<"») .    f1,.V0O,IHH>         £  t  ..MKI.IXNI  £|,.VM>,«MN) 

D.f.rrcd  -li-  ah.wa  ixtu.d  n»  fully  pnid  mid.-r  llV 

aKrwnifnt  ui  June  23.  KM   £2.o4Kl,00<l 

"A"  iMx-iitun*.   .   £71s,So<i 

"ir  a-lwntnrw    I.O»s,3!tO 

'•(:••  a.-lK-nt.ir..«                                                                ^M  0.053        2.H07.S93  2.«07.MM  2.0O7,Mi3 

Tot.il..   il.l<l7.VU  £|.|«I7.V».{  £l.t«7,.M»3 

.\ci*rii>-a  int<Tfil  on  "A"  <lchfiiti4r^s   0.210  0,2111  0.20) 

liit«r<»t  on  "C"  ilitiriiturc.H  ,   20.  100  .,   

Sunilry  outNtttiHlniK  iM't-oiitiiM     23,14-1  20.ti2u  13,73s 

N-l  r.-v-im.-  ilfroiiht        2.031  li  .'.ns  I17.M7 
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OHIO  FUEL  OIL  CO.  <Vc  also  Manual  of  I'uhlu-  VlilUkr,  for  HUG,  pay  IW9>. 
Comparative  Income  Account.  Year  ended  Dee.  .11,  1»1«. 

Kxpenses 
•  and 

I.e.**'  s 

$300,31 :> 
338.877 
553.777 
571,  544 
393,235 
401. 


Uross 
Earnings. 
$794,144 

l,O02,6«6 
2,607.564 
1,769,587 
1 .259.588 


learnings. 
$487,829 
7:3,789 
2.053,787 
1,198,013 
866.353 
996.615 


Dividends. 


1911.... 
1912  ... 
1913 
14)14... 

iui5  ;  J^s/jfs 

"''•>,l"'"l"i;ZlX^.M  B.l.n«  She,t,  Am  3.. 

1916  1013  I,Hl>-\IU<'f- 

t1.U9d.4HI  $l.fW6.061    <*upSt»l  rtwk  

92.512        75.727  Bond* 


$640,000 
960.000 
4S0.000 
4Htl.UK) 


Surplus 
for  Year. 
$487,820 
733.7HU 
1.413,787 
238.043 
380.353 
♦117,011 


.1  ,»rf«: 
Invent  incut  ....... 

Well  ooikH ruction 
Material  in  tttoek  . 
Caxh . . 
Accounts  i 
Honda  of  other  i 
Inventory  adjustment  account 


123,205 
137.132 
108.598 
96.781 
3.910 


107.710 
295,550 
71.752 
168.111 


Account*  payable  

Adju*tmcnt  account,  etc. . 

liicluimcd  accounts   

Surplus   • 


1910 
»320.(»00 
105.000 
81.378 


12* 
2.141.111 


1915 
$320,000 
13(1.000 
121.S13 
2.998 

2,024,100 


I 

Aft 


,tal« 


l2.M7.ni7  $2,004.91 1 


TrrtH|„.   $2,647,617  $2.60.1.911 


dedt 


1013. 
1911 

I'M.',. 


^  acting  depreciation 

STAMFORD  ^mC^<^^^^£^&  «"*  ™m 

Total 

Divi-       <  thcr  Deduc- 
Do,.rcc-      fcarn-      ,  ™       ,  _(      ^  „„„,,,, 

$48.<KX>  $9,000 

is.ono   

is.ooo  . 


('•roas 
Karn- 

$129,331 
131,661 
143,889 


Plant"  ami  equipment  account 

Investment*  

Cash 

Other  current 


Comparative  Income  Account,  Years  Ended  June 

Net 

Kuril-  Nut 

Taxes        union        irum  l"™*:    '"^"VT.1 ' 

$1>'>05  $20,000  $77,126  *M.^r 
sTHs-,       22.1100       73.07  6  76.1,. 
34107      20-791      8S.901  89.97* 

Comparative  General  Balance  Sheet,  June  SO 

I'M.*.  '."'..'"■<■«- 
$877,426 
1 ,500 
391 


•,,sM 
5.671 


tiona 
$64,431 
53.S8I 

53,671 


Surplus 
for 
Year 
120.151 
22.074 
36.307 


Linhilitir*- 
Capital  Hock 

Funded  debt  

Hill*  and  not*-*  pny:ihl<" 
Profit  ivt.d  l"~<   


1915 
$4100,000 
70,(KX1 
30,000 
191.624 


1914 
$000,000 

70.000 
54.000 
155,317 


Total*   $891,624 

BALTIMORE 


Total 


$879,317 

AND  ATLANTIC  RY. 


$891,024  $479,31' 


(sue  aha  Manual  of  liailrwd* 


U  19Ui,  pnr  lSiparatlve  income  Account,  Years  Ended  Dec.  31 


Opmitinu  iV. 

Freight  

Passenger 
Mail 
K\pr.«s 
Miscellaneous 


DM  5 
$7lM.577 
398,101 
12,261 
31.144 
8,340 


Operating  income 
t>»< 


1915 
120.320 
14.962 


Total 


Maint  way  and  *uuctur«n. 
Maintenance  of  equipment 

Traffic   

Transportation  

tS.wral.  ...   


$1.15.1.423  $1,250,246 


11M4 

$740,309 
443,192 

12.109  i  »..  „ss 

35.011    Gross  income    »■"'-'  1 

13,203  I  Itninrlions: 

Hire  of  equipment  • 

Koutal  

Hnnd  interest   

Other  interest    . 

Miscellaneous  income  charges. 


21.001 
50,850 
69,833 
19,0*0 
100.011 


$86,201 
311.430 
IS.  173 

tU7.3S9 
37.97S 


$101,974 
272,141 

18,754 
678,216 

32,  IS  I 


Total   

Net  operatin«  revenue 
Taxes,  etc  .  .  . 


Operating  income 


$1,101,170  $1,103,809 
53.252  146.377 
26.92ti  20,999 

'$26,320  $119,378 


Comparative  General  Balance 


1015 

Road  and  equipment,  etc  $.e«2.275  **>™%& 

Securities  iiwbhI   

Current  «*»rl*:  $20,013 

Cash     17 

Due  from  agent*,  etc    \-'V>l 

Aeeounts  receivable 
Material*  and  ftipplie^ 
Other  rurrent  awetfi 


Total*  

IJeficit    •••• 

SinkiriK  •"'«'  other  fuiidx 
Addition^  and  Utternicnt* 

Deficit  for  year  •» 

Halanee  forward. 

Nt  t  adjuHtnienli,  etc 


Profit  and  low 

Sheet, 


$26S,34 I 
227,053 
ISO 

.-,.509 


1914 
$19,37S 
13,761 

$133,140 

22.H70 
51,478 
71.S3;i 
11.328 
75.000 

$232,509 
99,370 
ISO 
15,815 


$232,742  $115,365 
,,lr  >  7.4S5irr.)111.6l» 
irr.)  88,1^)0  i.iir  )  3,738 


!,7,-  ,)$151,537(rr.)  $7,485 


l)e< .  31. 


49,959 
10,076 


$47,433 

15.729 
42.07s 
69.071 
15,*1H() 


Common  stin  k 

l'ref-rr.^1  st«--k  .;^J  •  ^ 

Funded  debt  ^'ul'um 
Ileal  estate  turVlKaK'^  .,1?,22! 
Due  afliliat.il  companies 
Current  iw»»»'fi.*>V< ; 

\udite<l  m'eoiltits.  ete  

Maturetl  intere.-t.  ete   

rnmuture<1  intercut 


1915  1914 
$1,000,000  $t.0O0.tKK) 
1 ,500,0<K) 


1,370,0<K) 
10,000 


362 
22,891 


Totals 
D-ierred  Ik^els 
I  nii'lj lifted  debit.* 
Profn  nod  lo>w 


•I 


(>.t.Wt 
14.129 
14.058 


$189,994 
1,921 
28,518 


TotaU   

l  nndjiLHt.  il  erediti" 
Profit  and  b»t 


$99,654 
191.222 


$79,765 
362 
23.561^ 

$103,688 
162,833 
124,484 


TotaU  :■  .^T'- 

»  Profit  and        deficit ,  $1,1.. 


$1,549,876  $4,536.DtH.  I  T«"*?'47  179 
1.537;        appropriated  «,rpltlS  $13/ .479. 


$1,549,S76  $4.536.«HMi 
Net  defirit,  $11,058. 
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1  -";;;,«  ^  

•iv *   ,  ,'  -v--S^^ 

«69<H>  «urp!  mi  121.  .       ,   * , mi  mm-  unclaimed  wagg. 

£  500— -n         1       ■■'   V  '  -  ';;        ,    mi:.    -Capital  stock,  *lo?S  "(Lupment,  16,- 

,  SSS^-^ ,„,,  MM*  -  o—  ■-» ,"co,;1 

1UM„    «  km  ■r4&zr£U« 

,„.t  (l.  lit  tt,  $7,750.    cnnrp»i  ten ««•  l'enn.  i 

Stfdd  .  ^    ,)cr         »15.  -f>pita!  .took,  $^:ksto^aadan« 

Crnrral  Balance  >hect,  ^V,^  labilities,  $112,261.   t  "J        t  ji,282;  pwW 

KFI  T  KY.       CmOAflO  yflSSfctal^i^ ^features. 
*24  793— total,  >-  '  '  1  f   .,„,  nIU(.|it,  $305,0^.  trnm •    .     N-et  earning,  *V 

Profit  and  I*g  JJ^SS^M.  »  -'"<»'•  ,7-'°°° 

l.ener»i  »»  5gR         *    iK»0 

,,tU.'ru.v.*t.n.-.U«  .   ■  .Vm'mSI'      W  V  £LfaMa*£ of  equip""'"1     "  37>W 

.V,,/,  .  -lv,u.p..iei>«  I.  ■    1  „  ni;.nlll.  i„clu<lmK$9.U.l.>- 

Companvaaof  Dcc.31,1  "5! 

n,K  Bxueii^,  ll^7,^8s7oSl   «roaa  income,  »379'"f  fro;  bonds,  H«8  -total,  »- 
S^^^  ^rT:;-.'"  t,^..^;  taxe*  on  tax 
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Net  income,  $105,425  Disposition  of  net  income:  Dividends,  $50,120;  sinking  fund,  $37,040; 
road  and  equipment,  $12,551;  total,  $99,717.   Surplus  for  year,  $65,708. 

Profit  and  Loss  Account ,  year  ended  Dec.  31,  1915.—  Balance  to  debit,  Dec.  31,  1914, 
*46, 188;  adjustment  of  express  revenue  account  of  revision  of  agreement  with  Adams  Express 
Co.,  $2,049;  balance  to  credit,  Dec.  31,  1915,  $19,744— total,  $07,981.  Contra:  Credit 
balance  of  income,  year  1915,  $05,708;  adjustment  of  express  revenue  year  191 1,  $2,273  - 
total,  $07,981. 


A 

Coat  of  rood 
Tru«t*«  of  iinkin*-  fund* 
TriMtae  of  sinking  fund 
Pennaylvmnin  RR.  Co.  ■ 
Profit  and  low  


Sheet,  December  31. 

1015  1912 

S-I.4IS.73.-.  $1,193,614 

188,827  188,717 

KV..007  73.118 

112.186  508.548 


TotKla. 


iAQbilxtia: 

Capital  stock  

Funded  debt  

Accretion*  to  sinking  fund  

ffl^.^:--::::::::::: 

Sinking  fund  

Construction  advance*  

Kundi  d  itebt  retired  through  income, 


S4.N21.755 


$1,253,000 
2.5S5.00O 
105.007 
235.296 
148.030 
314.677 

10.744 
161,000 


$l.!>63.997 


SI. 253.000 
2.611.000 
73.118 
83.346 
137.609 
452.S27 


1913 
$1,281,729 
188.827 
83.213 
113.540 
14,004 

$4,681,313 


$1,253,000 

2,585.000 
83.212 
170.451 
136.822 
452.827 


353,097 


1914 
$1,417,063 
188.827 

93.811 
130.801 

46.188 

$1,876,693 


$1,253,000 
2.585.000 
93,811 
222,745 
131.887 
152.827 
137,423 


  $1,824,755        $4,963,907        $4,681,313  $4,876,693 

BESSEMER  &  LAKE  ERIE  RR.  (see  also  Manual  of  R,iUr,uul«  for  1916,  page  455). 
— Earnings,  vcar  ended  Dec.  31,  1915.— Gross,  $9,876,393;  operating  expenses,  $5,055,157: 
net,  $4,821,236. 


1796). 


CO.  (see  aUo  Manual  of  Railroad*  fur  1916,  pntje 


Default.  -Bondholders  Committee.— Default  having  been  incurred  in  the  payment  <>f 
interest  due  Nov.  1,  1915,  on  the  first  mortgage  bonds  of  Boonville  RR.  Bridge  Co.,  the 
following  named  committee  was  formed  to  protect  the  interest  of  the  landholders.  Corn- 
mitlec:  Robert  Struthcrs,  Jr.,  Chairman;  Joseph  E.  Fletcher,  Win.  Ives  Washburn,  with 
Emerson  W.  Judd,  37  Wall  St.,  New  York,  as  Secretary,  and  Masten  Ac  Nichols,  as  Counsel, 
49  Wall  St.,  New  York. 

BOSTON  &  MAINE  RAILROAD  (see  also  Manual  of  RaUroadtfor  1910,  page  877).  . 

Preferred  Stockholders  Committee:  At  the  request  of  holders  of  the  preferred  stock, 
the  following  named  have  organized  as  a  preferred  stock  committee  to  represent  the  pre- 
ferred stock  in  negotiations  now  going  on  with  a  view  to  putting  the  railroad  on  a  sound 
financial  basis.  (  ommiUee:  Jasper  Whiting,  Louis  A.  Frothingham  and  Wallace  B.  Don- 
ham,  with  Harry  C.  Benner,  Sec,  89  State  St.,  Boston. 

Note  Extension.— Under  date  of  May  23,  1910,  company  gave  notice  that  any  holder 
of  notes  could  extend  the  time  for  payment  of  the  amount  due  thereon  to  July  17,  1916, 
with  interest  discounted  at  the  rate  of  6  p.  c.  per  annum.  On  Feb.  11,  1916,  a  Joint  Re- 
organisation Committee  was  appointed  under  authority  of  votes  of  the  directors  of  the 
Boston  &  Maine,  Boston  &  Lowell  and  Fitchburg  Railroads,  to  formulate  the  details  of  the 
plan  of  consolidation  then  projMJsed.  Since  that  time  the  committee  has  been  working 
upon  the  details  of  the  plan  and  lias  made  much  progress,  but  they  have  been  unable  to 
complete  their  task  and  desire  further  time.  Over  97 p.  c.  of  the  outstanding  notes  as- 
sented to  extension  to  Julv  17,  1916.  On  July  17,  1916,  notes  were  again  extended  to  Aug. 
31,  1916. 

BUFFALO  dc  SUSQUEHANNA  RY.  (see  also  Manual  of  Railroads  for  1916,  page  464.) 

Distribution.— Holders  of  certifictes  of  deposit  for  4!  j  p.  c  gold  bonds  issued  under 
the  bondholders'  agreement  of  April  15,  1910,  have  received  as  lull  and  final  payment  $129.-16 
for  each  $1,000  bond  represented  bv  their  certificate  surrendered  at  the  Bankers  Trust  Co., 
New  York.  ■ 

CAMDEN  A  111  HUM.  TON  COUNTY  RR.  is.;-  also  Manual  of  Railroad*  far  1916, 
l»ige  1003). 

Income  Account,  year  ended  Dec  31,  1915  —  Rental.  $38,313  Deduct:  lt.tcr.-st.  on 
funded  debt,  $14,000:  organization  expenses,  Si  15— total.  <  14, 1 15.  Net  income,  ?24,l!ts 
Dividends,  $23,sl3.    Surplus  for  year,  $3X0;  deficit  forward.  .fV.Htt--  balance  deficit,  $5,577 
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town  Branch  of  Burlington         .  *3,,0,0O», 
1915,  984*429.  „        ,ftlR_pnnitAl stock, »6p*»woiW"«».  dividend  due 


,  ouu.F»'  ,  |082, v  p_  lessee.  *»,»*>— -vu 

ifla  exMDBrt  ini.-hi.hnu>--  ,  :(-     c.)  paid,  S  ,8W ,  lo'D     31  1915,  $31,284. 

3  a^ip-JW  f   w-ir.h  $21,4G2-tota  surp us IXc  J  *  t  liabibuo 

nlns  for  year,  $u,822,  surplus »« '  .Q1-  _(  ap,tnl  stock, »*fi£r-f treatment  in  road 

^    General  Ba.un-  ^:   ^J<^CS,  Wo.  Contra. 
118.186;  profit  ai   .  S^^l:  other  current  asset*,  *h04, 
and  equipment,  -J*8  '  , 

2otal  asset*,  81/8.47U.  Railr^d.H  for  1910,  pflfle  U44). 

CKNTRAL  INWIANA  ^  |<JlB  .^ross  earnings >  ^7%3S  and 

income  ^^fe^^^ftd?  Other  mcome,  8441. 

«'M—  P  ^  BB»  ^  for  year,  $fiM*  g  «|» 

Readjustment  Plan.  ^ojpany  '  ?J  0?s  dated  on  or 

Ipiiiii 

|lV  bo&dfl  of  company.    i<    1  n  ,  ghaH  ret.clvC  1st  in8t  company  l«r 

.  W  to  heroine  due  until  JM  L .     -  .  m.dmKS  shall  be  t.iMi 1  creditors, 

,„K«KVTKKK*..iX<^''«"«-  ,  ,,„.„  

„.!,.,[   Dm  Mi         "U*fSoo5-SW  ., 

i  ,  a  ■ 

ContntCouat  ..1       - 1         ■  ("k*n'  ' 
itue,  $ft,0OH  -total,  $l,780,w«  • 
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CIIEASPEAKE&  OHIO  RAILWAY  (mc  also  Manual  of  Railroad*  for  1916,  vaoe  472). 
.    New  Bond  Issue.— $40,180,000  &  p.  c.  Convertible  30-yr.  Secured  Gold  Bonds, 

tinted  April  1,  1916;  due  April  1,  1940;  interest  April  1,  and  Oct.  1,  in  New  York  Citv.  Cen- 
tral Trust  Co.,  New  York,  Trustee. 

Pftunnituitiom.— Coupon  bonds  in  denominations  of  $500  and  $1,000,  with  the  privilege 
of  registration  as  to  principal;  and  registered  bonds  without  coupons,  each  for  the  principal 
sum  of  $.500  or  $1,000.  or  any  multiple  or  multiples  of  $1,000  that  may  Ik?  authorized  by  the 
l»oard  of  directors.  The  registered  oonds  and  the  coupon  bonds  are  interchangeable  under 
the  conditions  provided  in  the  indenture  securing  the  same. 

Redemption. — The  entire  issue  of  the  bonds,  but  not  a  part  thereof,  is  redeemable  at 
the  option  of  the  company,  on  any  semi-annual  interest  date,  up  to  and  including  April  1, 
1929,  at  10.V ,  and  accrued  interest,  and  thereafter  at  100'^  and  accrued  interest,  upon 
sixty  days'  notice.  In  c&ne  of  redemption  during  the  conversion  period,  the  privilege  of 
conversion  shall  terminate  thirty  days  prior  to  the  redemption  date  named  in  any  such 
notice. 

Cnnvurlifnlily. — The  bonds  are  convertible  (except  as  hereinafter  provided)  at  the  option 
of  the  holder  at  an}'  time  after  issue  and  on  or  l>eforc  April  1,  1920,  into  common  stock  of 
the  company  at  $75  per  share,  and  thereafter  to  and  including  April  1,  1923,  at  $80  per  share, 
and  thereafter  to  and  including  April  1,  1926,  at  $90  per  share,  and  thereafter  to  and  includ- 
ing AprilJ,  1936,  at  $100  per  share.  Accrued  interest  on  bonds  converted  and  current  divi- 
dends on  stock  will  be  adjusted  at  the  time  of  conversion. 

Security—  Secured  by  deposit  with  the  trustee  of  $45,920,000  face  amount  of  the  first 
lien  and  impnwment  mortgage  5  p.  c.  Im>ii<1s  of  this  company.  The  indenture,  among  otl»er 
things,  provides  that,  |>cnding  the  plegding  of  such  lx>nds  or  any  i>art  thereof,  an  amount 
of  cash  equal  to  H7 1  ■/  ,  of  the  face  value  of  the  bonds  to  be  pledged  may  be  deposited,  that  a 
proportionate  amount  of  the  security  may  Ik?  withdrawn  as  bonds  are  converted  into  stock, 
and  that  the  date  of  maturity  of  tfie  first  lien  and  improvement  bonds  may  l>e  extended, 
in  the  company's  discretion,  to  no^t  later  than  April  1,  1946. 

}'i/r/xw.s  of  Inane.  -These  bonds  were  issued  to  provide  for  the  retirement  of  the  out- 
standing $33,000,000  5-yr.  5  p.  c.  secured  gold  notes,  called  for  payment  June  1,  1916,  and 
for  other  financial  requirements. 

Offering— Holders  of  record  April  3,  1910,  of  the  common  stock  of  the  company  were 
offered'  the  privilege  of  subscribing  on  or  liefore  May  1,  1910,  at  97 J ^  and  interest  to  the 
extent  of  04  p.  c.  of  their  holdings. 

U ivlerurittt  n  by  Kuhn,  Loeb  A-  Co.  and  National  City  Rank,  New  York.  Listed  on  New 
York  .Stock  Exchange. 

Tax.    Interest  payable  after  deduction  of  Cnited  States  normal  Income  Tax^ 

CHESTER  CREEK  RR.  (we  alio  Manual  of  Railroad*  for  1910,  page  1002). 


Income  Account,  year  ended  Dec.  31,  1915  — Rental,  $22,200.  Deductions:  Interest, 
on  funded  debt,  $11,100;  dividends     p.  cj,  SI  1,100; — total,  $22,200. 

General  Balance  Sheet,  Dec.  31, 1«15.— Capital  stock,  $272,100;  funded  dcbt,$185,000; 
interest  matured,  $5,550:  dividends  payable  Jan.  3,  1916,  $5,550— total  liabilities,  $468,200. 
Contra:  Cost  of  road,  $457,100;  accrued  rental,  $1 1,100,— total  assets,  $468,200. 

CHICAGO,  INDIANA*  EASTERN  By.  («  Matvtal  of  Railroads  for  191(5,  page  1115); 
Income  Account,  year  ended  Dec.  31,  1915.— Gross  earnings,  $82,934.  Operating 
expenses  and  taxes,  $103,335.    Net  deficit,  $20,401.    Other  income,  $143.    Interest  ami 


CHICAGO,  INDIANAPOLIS  &  LOUISVILLE  BY.— (wc  also  Manual  of  Railrwds 
for  1916,  pijv  4'H). 


Denominations—  Coupon, $500  and  $1,000,  registrable  as  to  principal,  and  fully  registr- 
able. Registered,  $1,000  and  multiples.  Coupon  bonds  and  registered  bonds  an;  nter- 
changeable. 

I'nmmam  of  I -Authored.  $40,000,000;  outstanding.  $3,250,000;  issued  and 
held  in  the  company'-*  treasury,  $1,280,000;  reserved  to  refund  outstanding  refunding  mort- 
gage bonds,  due  Jul'v  1.  1947,  $15,000,000;  reserved  to  b«  issued  in  exchange  for  outstanding 
Indianapolis  and  Louisville  Ry  Co.  1st  mtge.  43,  due  1956,  $1,172,000;  reserved  to  refund  60<T 
of  the  outstanding  equipment  bonds  the  remaining  W<  to  be  paid  from  income)  *$JtvMMi. 


New  Bonds: 


Digitized 


i   mM  m  CP  INDUSTRIALS. 


4  liB^^ 

......ymciv.!.  ho* I***" 

'"'f  '  2W4)-   


and 

bya^lbUc;  *lSl1OT%^1^5M<^«*SK;  certificate- -hau^^ 

landing,  and  having  m 

tun  ai.  s  ^p-kmI"!*  *",,ISl  1  ,     |M|  interest,  >^ 

Kwn,  Taylor*  Co  ,  N«w\oi*.  N  1  -J" 

  /™*  i_ 
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CINCINNATI,  INDIAN  APOUSA  WESTERN  Kit  («m  nlm  Manual  of  Railroad*  for 
1916,  p<j(/e  575;. 

Equipment  Certificates.  -$650,000  5  n.  c  equipment  gold  trust.  certificates,  dated 
April  15,  1916;  due  scmi-annuallv  $32,000  each  April  15  and  Get.  15,  from  Oct  15,  1916,  to 
April  15,  1921,  and  $33,000  each  April  15,  and  Oct,  15,  from  Oct.  15,  1921,  to  April  15,  1920. 
Coii|)on,  *  1.000:  principal  may  be;  registered.  Interest,  April  15  and  Oct.  15,  at  the  Penn- 
sylvania Co.  for  Insurances  on  Lives  nnd  Granting  Annuities,  Philadelphia,  trustee. 

Security  -These  certificates  are  issued  uuder  the  Philadelphia  Plan,  by  which  the 
title  to  the  equipment  remains  in  the  trustee  for  the  benefit  of  the  holders  until  all  of  the 
certificates  have  been  paid.  They  are  secured  by  600  steel  freight  care  of  various  types  and 
9  modern  steel  coaches;  against  the  cost  of  which  20%  is  paid  by  the  railroad  company  in 
cash.  These  certificates  are  also  a  direct  obligation  of  the  railroad  company,  guaranteed 
bv  endorsement  on  each  certificate,  and  the  principal  maturities  and  interest  are  paid  out 
of  operating  expenses  as  rental. 

Iniiial  Puldic.  ( )fferi ng—Hm, 000  in  April,  1916,  by  Breed,  Elliott  A  Harrison,  Indianap- 
olis, at  prices  to  net  3H  P-  c.  to  43{  p.  c,  according  to  maturities. 

CINCINNATI,  LEBANON  Sc  NORTHERN  RY.  («M  aim  Manual  of  Railroad*  for 
1916.  page  1130). 

Income  Account,  year  ended  Dec.  31,  1915  — Gross  earnings,  $680,859.  Operating 
expenses  and  taxes,  $593,472.  Net  earnings,  $87,388;  other  income,  $40,480^total,  $133,807. 
Deduct:  Interest  and  other  charges,  $97,359.    Surplus  for  year,  $36,508. 

CINCINNATI,  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.  {we  aim  Manual  of  Rail- 
rowl*  for  1916,  page  1586). 

New  Equipment  Bonds  41,800,000  equipment  4'  2  P«     Bold  bonds,  Series  ''!>," 

dated  June  1,  1916;  maturing  in  twenty  semi-annual  installments  of  $90,000  each,  from  Dec. 
1,  1916,  to  June  1,  1926,  inclusive.  Secured  by  a  direct  first  lien  on  the  following  equip- 
ment, costing  $2,084,500,  of  which  approximately  $284,500  was  paid  in  ca«h;  12  all-steel  pas- 
senger coaches,  3  all-steel  baggage  cars,  6  all-steel  baggage-express  cars,  1  all-steel  cafe 
olwervation  car,  4  switch  engines,  5  mountain  type  passenger  engines  and  1,500  steel  center 
sill  plain  box  cars. 

Initial  Public  Offering  ($1,800,000),  in  April,  1916,  to  yield  4.40  p.  c. 

CINCINNATI  NORTHERN  RR.  (Sec  aim  Manual  of  Raiiroail*  for  1916,  pagt  791). 

1915  1014  lri.-r.-nw 

OirratiiH)  Inromt:  245.68  mile*      245  72  mil.n 

Ka.lway  operation-:  operated.  ..(..rated. 

K.-v.-t.u.-,    »1.02>«,04O        $1,471,472  $l.»7.I6N 

frpnUTW    1.210,710  1.217.784  *7,07l 

N.'t  revenue  from  railway  operations   $417,031  $253,0S.s  $104,212 

lVr.outa«e  of  expense*  to  revenue   (74.34' ,  I  («g£B%> 

Railway  tax  accrual    $05,371  $U7.4o.l  '$2,U«t2 

t'ncollectiblc  railway  revenues    34H   2WJ   07 

$05.71V  $07.74:5  '$2.025 

lUUwny  otjerating  income   $352,212  $185,945  $100,207 

J..inuSy^'.M,iTUmt   $.'..724  B.M0  » 1.774 

MwoeUaiHxHM  rente   2.HS4  2,iKKJ  '100 

>fi>wcllaueoujj  non-operating  physical  property   l  "<  ■  .2? 

Income  from  unfunded  securities  and  accounts   1.33U  205  1.1.(4 

Mi*r.-llam.-»ua  income    1.124   1  U23 

Total  non-operating  income   $11,224  $7,213  $1,011 

(irosa  income   $303,436  IIM.I.V*  $170,278 

Uetluctions  JromGro**  Income: 

Hire  of  equiproent-M.it  balance   $33,173  HO.H0  **  'J-  V 

Joint  facility  rente   01, AM  74.007  17M* 

Miscellaneous  rents   170  ,  J£ 

Rrt  on  funded  debt   «.!«  W.CM  9,185 

Interest  on  unfunded  debt   f^3»  « 

Amortiiution  of  iliMimnt  on  funded  debt   I. {go 

MfawDtaeouB  income  charges    '  ■'  ^>   W 

Total  deductions  from         income ....    JI.Lv.'--'  *l,j4\*?'.i 

income  balance  tninHf.-rre.i  to  credit  of  profit  and  low.    $15>0.o,..  $2v«„  _  }Hi-.<KJ.J 

•  Deere**. 

Profit  and  Ixiss  Account,  year  edued  December  31,  1915.— Amount  to  credit,  Dec.  31, 
1914,  $18,600;  income  for  1915,  $190,675-total,  $209,275.    Deduct:  Dividend  (3  p  <• 
$90,000;  unaccrued  depreciation  prior  to  1907  on  equipment  retired  during  1915,  $8,922; 
adjustment  of  sundry  accounts,  $1,325— total,  $100,247.    Balance  to  credit  of  profit  and 
loss,  December  31,  1915,  $109,028. 


Digitized  by  Google 
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|load  nod  equipment 

MaW-'-V  "J   

Current  /»«»««• 

<'«u,h-     'J "Liu"  " 

SjK^ial  .1. ■jx*  '*   .,,.,1  ,., 

NOt  *„d  receiv^lr  . 

\i  iwellaneous 

Material*  and  *PP»» '. 
Other  current  awcu  

Total  current 
Interred  aa»eW  .  ■ 
InadjurtrddrbiW. 


Total) 


M.lfi0.6«R  $a.973.782 


2  s 

214.24S 
I  .-.0.320 
50,882 

23.330 

104.382 

~$937.242 
» 1.275 


■  1    f '  n.ital  slwK 
glE^fipnirnt  .«.$»««*■ 

,-o.nO  Currrnll.talnMt'- 
Xu.l  voucher* 

Otb«  curr.  nl  liabilities. 


1*14 

I3  000.0M  $3,000,000 

*  430,oon   

1.000.000 


ijboo.ooo 


I9.S3N 

33.013 

V...-..V. 

90 

im.in 

258 
21.479 


171.003 
20.383 
00.000 
133,007 

~$4l^393 


Total  curr.  nl  liability 

Deferred  liabilities   100,050 

Inadjuatcd  .^.utiona  I" 

c^.rr;^v^!„,,»nd  _ 


107  JM8 
20.S23 


$188,471 

3,171 
."'  I  ,"44 


94.686 

1  H.'JHI 


Sfl.lSl.ir.7  84.350.7HO 


Total*  


of 


lM6>lW  4  count  Knded  DecomlH-r  M. 

..  ..s_i  sk  miles 


Ha 


Oarratino  In^fj 

*lW' 


„  op.-r»u<«>i.: 

Revenue*  

KilR-nac* 


Hail*al  llnXlt^ 

Revenue*.         •  •  ' '  

KxpeMes  and  U««--  ■ 

Total  operatinf  «'>e"me 

Sonrof^tino  fZ*—'-   

Joint  facility  rcnU    ...  

\l  aeellaneou.  ^U^-  .  .  5ra,  property . . 
wjJJodlonMMi*  non-op.-r»imK  Pn»  *;  

MiaceUaneoua  income.. 


101.'. 
;is4  >8  miles 
operate*!. 
j;is.:iiV4."H. 

27,328.387 

$10,S35.720 

71  71V  ,  ; 
$1.514. 131 
9.710 


1014 
2.381.24  BUtM 
operated. 
$35.3i;5.091 
._,s.,,Vi.<IC,'J 

"$o.4 10,721 
•  si  87% 
11,520.715 
8,000 


Inert**1 
3,64  miU* 

$.2,998,396 
ti;42«.002 

*"^427W» 

(io  n'..,» 
tiiz.s^ 

l.U" 


ToUl  non-operatmg  incomr 
Cro*»  income 


•ti,  (7ro<*  Income:   

Hire  ol  eauipmen»-<lOD,v     

joint  aSE&jftzz::;;;:.  _  

Rrnl  («r  leaned  rottQS....     

.  .    >   mm** 


T„uldeJuetion.fr»m««-inooln4' 
Net  income 


$440,047 

140.950 

s«i.iv.»N 
62.150 
220.074 
07  ,008 
103.803 

"$1,134,835 

jio.iis.939 

$550,184 
502,779 
,71."  II 
111.371 
42! 

96,024 

4.357.856 
731.254 
111,530 
10.737 

"$7.<M4.207 

$3,404,731 


$100,007 
140,215 
77.40S 
01.998 

1*7,851 
85.344 
31.270 

_$033.198 

$l,7lH'i,712 

575.901 
141.5S7 
400 
05,500 
4.14.7,837 
i  sr.  ,o7  i 


$40,340 
741 

3.291 
152 
102,323 
M7,73fl 

72.527 

$201,037 
"$4,637,011 


t$l.l&°C:ri 

OX" 
t2l7 


15 


S-'T.i" 
sr.,r::. 


Total  appropriauona  . 
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General  Balance  Sheet*  December  31. 


I  eouip.  . 
I. 


A  tret*. 
I  ■■  i  ■        n ' 
Invest .  in  road  ami 
Improvement*    on  leased 

railway  proticrties  .  .  . 

Sinking  fund  

Del*  nits  in  lieu  of  mtg'd 

propcrt  ie*  sold  

Miscell.  physical  property 
Investments  in  ami.  con.: 
Stocks 


1015  1914 
$154,:H4,164  1141.093^00 


Advances 
Other  investment!*: 

Stocks  

Noted...   

Advances  

Miscellaneous  

Current  Attft*'. 

Cash     

Special  deposits  . 

I/Oana  and  bills  rcttftyahk". 

Traffic  and  car  service  bal- 
ance receivable  

Net  bal.  receivable  from 
agents  and  conductors 

Miscell.  accounts  receivable 

Material  anil  supplies  

(It  her  current  assets  

Total  current  assets  . 

Daferred  assets  ......  

I'tviJjiMlfl  D>bit«: 
Discount  on  funded  debt 
Other  unadjusted  credits. 

etc  

Total  una* ijusted  debits 
f  'orporal*   deflcit  —  profit 
anil  l"ss  balance 


161.501 

252 

l.uoo 

33,505 

3.832.730 
5.713,402 

1,527.000 
59,074 
IS0,01H» 
3.05K) 

$2,987,007 
010.125 
205,376 

063.768 

1 .038,352 
2.159,640 
2.705,62.5 
13.663 


$10,776,547 
074,901 

r73,72H 

944.380 

$1.018,1 17 


44,853 
7!»0 


33.505 

10.708,776 
5.745.402 

1.527,350 
55,997 
60.000 
4,202 

$2,978,018 
1,566.871 
210.015 

497,435 

404.51N 
1.949.709 
2.472.222 
7.068 

«io.4S6,840 
1,294.017 


1.203,001 
$1,203,001 

3,668.921 


Totals 


$  1 80,804 ,243  $1 76,525.95 1 


Ltah  litief 

Common  stock.  

Preferred  stock  

DM: 

K<iuipment  obligations. .. . 

Mortgage  bonds  

Collateral  trust  bonds  

Miscellaneous  obligations 
Non-negotiable  debt  to  urlil. 
companies  

Total  long  term  debt. . 
Current  Liabilities: 

Iyoans  and  bills  payable 

Traffic  and  car  service  bal- 
ance, payable  

Audited  vouchers  and  wag- 
es unpaid  

Miscell.  accounts  payable. . 

Interest  matured  unpaid.  . 

Dividends  matured  unpaid . 

Unmatured  int.  accrued.. 

Unmatured  rents  accrued 

Other  current  liabilities. .  .  . 

Total  current  liabilities 

Deferred  liabilities  

Vnadjurted  Credit*: 
Accrued  denrce.— «quip  t 
Other  unadjusted  credits 


Corporate  .Surpfus: 
Additions  to  property  thro' 

income  

Sinking  fund  reserves  

Total  approp.  surplus 
Profit  and  loss  -debit  bal. . 

Net  corporate  surplus 
Totals  


1015 
$47,027,200 
10.000,000 

$11,005,058 
50.203,500 
9.290,000 
20,129,241 

5,13.8,066 

$105,666,765 


1011 
$47,056,300 
10,000,000 

$11,752,247 

59.281 .50O 
9,324,000 
15.43K.920 

10,069 

$95,806,736 


$8,029,310 

$8,041,810 

335,706 

326,285 

4, .500,264 

8,390.232 

19.604 

18.508 

774.526 

801,285 

10.494 

19.368 

447.651 

i  111,386 

99.103 

99, 103 

30.34 1 

310,800 

$14,256,060 

$18,456,867 

1  1,557 

949.230 

$3,231,571  $  2,341.660 

463.585 

805.320 

s  $3,695,156 

93, 146,980 

$739,346 

1708.229 

436,733 

404,600 

$1,176,079 
1.031,573 

$1,100,830 

$144,506  $176,525,951 

I,' 


$180,804,243  $176,525,051 

Manual  of  Railroads 
$827,262.  Oper- 


CINCINNATI,  RIC  HMOND  &  FORT  WAYNE  RR. 

f°r  taMmTAccnunt,  year  ended  Decomlx-r  31,  1915.-Grow  earnings, 
ating  and  tax™,  $928,931.    Net  earnings,  •^^.^""S^'tJr^ 

income.  $204,47*.    Deduct:    Interest  and  other  charges,  $194,841.    Surplus  for  vear, 

10,637. 

AKRON  &  CINCINNATI  RY.  (»ee  also  Manual  of  Railroad*  for 


tided   Decemlier  31,  1915 


Gross  earnings,  $3,85 1 ,290. 


Net  turnings,  $607,229;  other  iueonie,  $42,39:1 

«  i  s>orii'  L'/Wk  •  ,  v 


CLEVELAND, 

1916,  page  1119). 

Income  Account,  year 
Operating  expenses  and  taxes,  $3,244,091.    *«v*  ■  „ -  .  »(Kl    <„'  iIIK  for 

-Sotal  mcome,  $649,922.    Detluct:    Interest  and  other  charges,  $326,609.    Sutpnn  for 

year,  $323,013. 

CLEVELAND  AND  PITTSRL'RGII  BB.-(*f  nl*o  Manual  of  Railroad*  for  1919, 
prig*  1903).  j-fMuiw,   ,.„..-  cnriwi  December  31,  1915.    Income  from  lease  of 


on  rcnular  guaranteed  stock,  s(»'9;4'^.?e";,,„i  t,  77,1  sjj  i„„,mc.  »1,994;  »urnlu» 


1915,  $376,957. 


A.,dt:  »»••"» 

Rood  and  Mquipmcnt   .$39.21 2, 139 

('•isli  on  hand    -    r  7 

fash  for  payment  of  int.,  etc.  70.5M 

1'.  S.  and  municipal  bonds    .  81,79., 

Accounts  rcccivalrle.   '■My'0 

Accrue,  1  rental   lMI.UO 

Materials    261.211 


General  Ralance  Sheet,  December  31.* 

LinbilUU*'- 

Capital  stock  

Funded  debt...  

Accounts  puyabl 


1914 

$37.9.90,378 
6.782 
71.457 
78.782 
287 
173,524 
261,211 


Total!   $30,813,263  $:t8.582.421 


Intcrtst  and  dividends  mat. 
Int.  and  iHv.  unmatured. . 
Betterment  account 


1015 
$28,213,103 
'.I.082.000 
313 
122,191 
170,180. 
35 

918.000 


Bond  redemption  account.  £«,  not 

P^ot'and \%S?T*: : : : :: :  ™™ 


1911 

$25,S08.550 
9.180.000 
02 

122.541 
172.603 
1,182.575 
82O.00O 
021.085 
375.006 


Total* 


.$3W.KI3.203  $38,582,121 
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COPPER  RANGE  KK.  aim  Manua'  of  Railn*»h  for  IW10,  page  '.".'OS.) 


Kuril- 
Year*,  in*!. 

1904  $413,000 

1905   498.361 

1906   566.661 

1907   603.464 


Psss-  M» 

ongcr   ccllancous  Total 
Earn-     Earn-  Earn- 
ings       intca  itucs 
$103,614   130.24.1  $546,869 
113.279    47,613  669,256 
130,062     48,084  742,807 
143,007     63.874  860,435 

190S   682.175     136,756    59,87$  768.809 

1909    571,215     130.542    52.637  754.294 

1910   536.022     134.850     60.455  721,127 

1911   638.234     132,605    46.231  717.070 

1912    563,382     128,764     62.775  754.921 

1913   399,127     120.164     55.774  575.066 

1914   426.706     115,317    59.560  601.643 

1915  ROS.204     124.335     78.MHH    S|  1,317 

*  Including  $89,160  deferred  Uin  due  in  1902. 
of  the  Supreme  Court.       **  Including  interest, 
income,    d  Deficit. 


Oper- 
ating 
Ex- 
pense*. 
$372,614 
378.261 
473,358 
602,456 
602.718 
432,876 
478,874 
493.612 
473,194 
430.451 
414,663 
181.151 


Net 
Earn- 
ings 
$174,245 

280.995 
269.449 
257.979 
166,091 
321,418 


laics 

Etc 
$19,926 
22.009 
♦136.787 
45.430 
48,462 
46,719 


242.253  ••167.086 
223,458  55.928 
{291.794  60.021 
1149.746  50.900 

:  195.257  55,983 

1329.76N  5S.236 


Inter- 
est 

on 
Uonds. 
$101,250 
101.260 
101.260 
101,250 
101,250 
104,437 

114.666 

114,000 
1  !  I.t  

111,000 

111.000 


Sur- 
plus 

for 
Year. 
$53,069 
157.733 
31.412 
111,299 
16,379 
170,262 
75.168 
53.532 
103.774 
d  17.046 
25.274 
157  V12 


1903  and  1904.  but  not  paid  until  1906,  pending  ■ 
t  After  payment  of  dividends  (10%),  $424,430. 


Total 

Sur- 
plus. 
$204,459 

362.180 
393.691 
604.007 
521,279 
t267,110 
342, 27" 
395.810 
465,548 
425.781 
412,798 
670,330 


tin- 


Comparative  General  Balance  Sheet,  December  31. 


Property  invest  men  t  . .  . 

Audited  bills  

Accounts  receivable,  etc . 

Materials  i 


Copper  Itange  Co 
i  tther  at 


19 15 
.076,176 

1 35.576 
72,177 

88,281 
81  JON 
7.H1U 


Totals  $7,451,757 

Liabilities: 

Capital  stock  $1,244,300 

Funded  debt  2.280.000 

Accrued  interest   2K.5O0 

Accrued  taxes   50,462 

Accounts  payable   17.2km 

Notes  payable  

Copper  Range  Con  

Suspense     

Replacement  reserves   181.700 

Surplus   570.. XIO 

Working  liabilities   79.176 


1914 
$7,021,970 

102.334 
50.322 

48.015 
8.110 
$7,230,752 
$4,241,300 


191.1 
$6,966,293 

88.571 

52,479 
7,898 
$7,208,540 
$4,244,300 


1912 

1911  1 

1910 

$6,847,293 

$6,801,108 

$6,781,638 

28,678 

72,758 

73.818 

80,550 

23.985 

20.464 

(52.270 

72.109 

82.028 

1 15,885 

20,933 

12,664 

433 

128.336 

108.097 

108,780 

7.913 


28.500 
17.006 
J.225 


30.587 


Totals 


-S7.4.-.1, 


I20.C47 
412,798 
47.886 

$7,230,752 


71.795 
864 
40.947 
425.781 
32.976 


$7,172,797 

$7,086,668 

$7,078,255 

$4,244,300 

2.280.000 
27.111 
35.730 
56.712 

$4,244,300 
2  280  tK)0 
27:ill 

53.963 

$4,244,300 

*1B 

Ot?  S22 

4.725 
31.000 
465.549 
27.670 

39.734 
38.250 
7.500 
395,810 

80,981 
33,058 

342.278 

$7,172,797 

$7,086,668 

$7,078,255 

$7,208,540 

COR.NWALL&  LEBANON  BR.  CO.  (set  aim  Manual  of  UailnuuU  for  1910,  pige  1071). 

Income  Account,  year  ended  Dec.  31,  IM5.— Optoating revenue*,  S360,905.  Operat- 
ing expenses  (includiutf  $14,755  taxes  and  uncollectible  railway  revenues*.  $204,103.  Operat- 
ing income,  $90,K02;  other  income.  13,756  •groee  income,  £100,01*.  Deductions:  Interest 
on  funded  debt,  $24,54K;  hire  of  equipment.  $32,035;  miscellaneous  tax  accruals,  *S04; 
miscellaneous  income  charger;,  $10 -total  deductions.  $5X,327.  Net  income,  $42,291. 
Dividends  paid  i,4  p.  c\  $32,000.    Surplus  for  year,  $10,291;  surplus  forward,  $700,375, 


net  miscellaneous  debits.  $27.32(1 — profit  and  loss  surplus,  Dec,  31.  Hi  la.  *0SN.340. 

General  Balance  Sheet.  Dec.  31,  1915.— Capital  stock.  1800,000  funded  debt,  $704,- 
900;  grants  in  aid  of  coast  ruction,  $100;  current  liabilities,  $234,409:  unadjusted  credits. 
$134,350;  profit  and  loss,  $0HK,340— total  liabilities.  $2,022,104.  Contra:  Cost  of  road 
and  equipment.  $1,998,5*4;  oilier  investments,  $20a.S37;  ctirrent  assets.  $350,*43:  deferred 
debit  items.  $O.S99— total  assets,  $2,022,104. 

CROOKED  CREEK  RR.&  COAL  CO.  (jw(  <//*..  Manual  of  RaUrwuUfor  1910,  page. 

2077 

Road  Sold* — Property  of  company  was  sold  March  10,  1910,  to  W.  1!  Dwyer  of  Hoonc, 
Iowa,  representing  the  Foil  Dodge,  Des  Moines  &  Southern  KK.  The  price  paid  reported 
iobe$U2..000. 

<  I  M  KKIt  I  \  M)  VALLEY  RR.  CO.  (sec  aho  Manual  of  Railroads  for  1910,  page  1031). 
General  Income  Account,  Year  Ended  December  St. 

1913  1914           K*jkh«<:  1915 

*t,l  "  151  4078.017  MmittriMnri- <>f  way  :irid  struct.  S'tyi.l/1 

l-Vijiht"                                     2.27*!252  2.381.394  Maintenance  id  equipment  .'!  IV, 70 1 

Mail                                      ..       22.67*  22.682  Traffic  expeti«<-<  

Impress                                            03,303  75.824  Transportation  ssprMtOI 

»•:-    "  ...  fir  \l,-.-,.f!-„,  


Karninu' 
PasM-navr 


'.3.205 
870.773 


Mi*-.-ILui.-o,i« 
Toinlg 


09.137  MisretkuteotM  operations. 
( Miicral  ••i|«>ns<n  


1 08,030 


1914 
$515,129 
418.757 
34.348 
1,106.81  I 
1 1.53s 
95.017 


13,091,21 1  $3,227.1134 


ToI:,1h   $l,S79..Vr.  $2.201 ..',«.-, 
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Hoad  ..  •  1,351.013 
Invr^i  m^nt "'in  affiiuitijd  cot  ' 


,7:2;  :imouni  tw  r  . 

i  RaUnce  Sheet,  December  31. 
niI„p.™ilve  G,-.u.ru.  Balance  B^ 

wis  !  cwma  »tock:     .  «2n.'.i 


1014 

1,2k",6SO 


Liabil'tit*' 

Coital  stock:  $211,000 

First  pp>t<  rrnl  243.000 

Second  prt  iorroil  sis.550 


Honds   

Adv»nf**  •••• 
(liber  investments 
( •„,  r..i,t  umU: 

MatrVmls  and  .upplw 
red  Awrt*   

roadiusted  dcb"* 


245.002 
1.001 
'ii  * 

670.102 

■UUS1 


( "omnion 

M408  b»S»ne« 
1  '         Diva.  (WW*"**'" 

2"'--      ^.adjusted  credit* -. 


(>|S..ViO 
100 

.-.,«2i> 

192,601 
133.77S 
I02JMO 
|06£33 
513.036 


u:».or> 

IM.165 

...),'>:  i 

705 


ndiuated  rr««iw   2JM&6D 

COCBOtmW  surplus   (J07.il* 

I'rotit  MM  l*   


1914 


it:;.""" 
100 

10JM1 
i. 

!<:*.•"• 
105,921 
s22.00>"' 
2.«3.S,63» 

no 


I103M41*  * 

Totals   


$li».:U'i"'' 


for 


C,  >i,m :u..vM>  1  m.vkTIN  ope****' 

luo.nu-  U<  «>»"»;  >  „ntp,  »12*-?,1  Vi?    Surplw  for  year,  SfltfW. 

"  «,  «.         ;;,!  i^^S^t!^. 

'•'r:;:;1P:  ^rsss**"  -  *- 

..I  I'M'  .  _  .    . ..  _1- 


A  »*<••'■  . 
Investment  in  roa<l. 
SlnkinK  fund 

Stork*  

Bond*  

Cash  •';_Kt!» 

Interest  III**"' 
Deferred  assets  . 


. . . . 


IMS 
13.71 0.304 
f445,H53 
164  -W 
100.3*0 
219.137 
7.217 
.'•20.703 


|0H 

.7"''. '  " 
900,103 
164.308 
mO.:»si) 
21'>.»7o 

'  5l«U4» 


fMiWit*' 
Capital  iti<>rk 

KllTI'l.-l  >>> 
Intrmt  maluml  .  •  • 
Dividends  matured . 
Addition*  t»  properD 

fuw^i  'i<>>«  r",,r^.' 

Sinkinc  f""'1  N""*' 
Profit  and  1°»8    •  •  '  •  • 


Toti»l" 


ttjmja  ***** 


i"i 

15.07H.27.; 
500.000 
I1.4SB 
203.13} 
:u.:.v.t 

400.IM1O 

M5.8S3 

BOT.lM 


III  It 
v>.o7» 

5»M».»H)n 
11.2"' 
■03.13! 
:ti.vi*' 

.l(K).0l»l> 
H00.1"1 
570.21' 


7>,7.222  ***** 


DBLAWARS  HUWO* 
CLASSIFICATION  OK 


 .»  •,';,::;R";',"':' 

FREIGHT.  VEABS  EM.ED  DECEMBER 


Revtnuffrcijbl  mon-a 


Agriculture  

AiiiroaU  1 

Mines   , 

KorrsW  

M•n'^'«<'lu^,,•  

MsRksndtt*    

MUcrlUuirous  . 

!"ltla  


VIO 

1.11 

65.58 
4.41 

mJb 

1.90 

7.73 


5.21 
0.93 
54.71 
t  "'i 

n.R9 

2.29 
8.13 


■f^o"    *1»J«>  10,100 


(535**    100.00  »oo.o» 


5.76 
1.21 
r.j.T" 
r>  t- 

1422 
2.46 
s.l- 

100.00 


4.MI 
UM 

60.31 
t^ 
12X 

2.00 

*|(S>IHI 


COMPARATIVE 


RAILROAD  APPENDIX. 
INCOME  ACCOUNT,  TEARS 


DECEMBER  31. 


COAL  MINI \0  DEPT: 


in; 


5^17.042 


1913 


15.880.877  15317.041 
14.816,706  14353,053  14.748,616  12,811 


1.241,971 

4«7.r- 


963,989  1,296.692 
.123,102  495.1 


1912  1911  1910 

^  iuSuw  ,uU 

?,81I320  13,238304  11,448,228 


1909 


1908 


.116 


5>«,ai7 

355 


11«,7ID 
141.011 


.158.662 
316.73(1 


507.875  1. 145.418 
301.421  292.302 


Dividends  and  interest 


Grow  income— coal  dept. 
RAILROAD  DBPT: 
Revenue*: 
Freight— ■ooal . . . 
Freight— mdae.  ( 
Pusscnger  traffic . 

Expreae  

Trajiaportation  of  mails. 
Miscellaneous  s 


i  sources 


Total  operating  I  _ 
Expenses: 
Maint.  of  way  and  structures. 
Maintenance  of  equipment . . . 

Traffie  expenses  

Transportation  expenses  

Miscellaneous  operations  

General  expense*  

Transportation  for  inveei.— cr. . 


Total  operating  expenses 


11.311.690 
8.788.36.5 
2.774,595 
338.464 
129,618 
444.7) 


M4.092 

324,72.5 
137,374 
338,525 


3,277.929 
334,2*-) 
121,794 
188.104 


8.476.851 

3,078, 

ns.iit 

119.446 
166.1 


8.724,581  8.311.479 


7.691.617 


125.948 
358.277 


853,116 


9,106,820 
6.I62.1S1 
2.61(3  672 
IS'J.656 
132.316 
216  0S6 


23,787319  22.722,961  24.153.495  22.480.103  21,421,817  20,431,800  19.525380  18300,731 


1,417.319 
2.219,543 
204.849 
6.528,112 


1.852.168 
3.703,382 
315,902 
8.007.6180 
190.758 
775,646 
22.299. 


1.721307 
3,680.235 
314,358 
8,.V<5,1I2 
1 38,892 
760.178 
19.431 


1.787.614 

3,753.963 
305,956 
8,584.722 


1.940,352 
3,230.742 
2S9.754 
7,979.041 


778,04  2  626, 


1.418,757 
3.060,739 
250.2S5 
7,414.07: 


544 


1,557,911 
2.842.06'f 
249.932 
7/hilUH  > 


1.334,546 

UMM 

227.347 
6321.392 


482.324    '  476.628  ' ' '  441,898 


14.823,628  15.188.851 
7.534,111 


15.210.307, 


14.066,77!' 
8.413.324 


7.812.380 


12.758.160  12,198,287  11.458,480  10.811,721 
8.663,6.57  8.233.513 
582,410 


26.687  Let,  20.733  Loss  12.438 
1.121.997    1,154.196;  1.167,020 
54.322       36,380  69,909 


7,736,105 
198.188 


411,469 


8.101.248  7.736,105  7.655.911 


7.1 


7.275.981 
275.047 


198.168  100.611 
1.163  Un  2,684  Lou  1,417 
1,274.019    1,592,533  1.178.754 
79,458      126.184  52,283 


Total  other  income   1.071.064; 

Gross  income— railroad  dept   9,356,83.8 

Lkdwfwu  from  income: 

Rentals   1,999,3.52 

Interest  on  bond*   2.708,015 

General  interest  and  discount   135,586 

Miscellaneous  items  I  


1.269.419 
9,081.797 


1.314,997 
9.47  1,24.1 


1,550,808 
9.2MVJ1! 


1.816.744 
9.472,655 


1.997.676    2,020.228    2,034.257    2.022.926    2.045,084  2,076,2'i6 

2.641.290    2,531,119    2,540.36*    2.527,541    2.283,782  2.014,940 
170.854      205.1611      95.310      35,200     191.672,  892,678 

,  J   384 


1, .MM. 675 
8,780.658 

1.897,628 
1.729,953 
707,30(5 
44.434 


Total  deductions  

Set  income-railroad  dept. 


4,840,953 


Total  net  income-all  dept* 

Ter  cent  earned  on  stock  

Dividends  

Surplus  for  year.  


4.809,823 
3.171.458 


4.756.508 
4.928.977 
59,333 


6.071.441 

14.28", 
3,825.270 


l.6W,7"4 
in  S4 

3,82.5,270 


8,174.716 
14  51 

3.825.270 


4.669,93.-.    4.58.5.667    4.520.5.18    4.4S4.21S  4.179,315 

4«  ^  4-7S,  ^ 


5,508,089 

12.95'-! 
3,82.5.270 


5,194,840  5.254,4.58 

12.22%  12.39% 
3.816,000  3.816,000 


5,237.681  5.i30.tS9 
12.32'-  12.54% 
3.825.270]  3.825.180 

.349.466    1.680.819    1.412.411    1.505.009    1.37.8 ,840    1,438,45  S 

1  The  new  accounting  classification  of  the  Interstate  Commerce 
Commission  lavame  effective  on  July  1,  1914.  The  figure*  for  1914  have,  therefore,  been  restated  in  accordance  with  the  < ' 
iticatioo  in  force  during  1915,  in  order  to  render  the  data  romtiarsblr  with  1915. 

COMPARATIVE  ANALYTICAL  STATISTICS  YEARS  ENDED  DEC.  31. 


2.246.171  784,524 


'Included  in  other  income  of  railroad  department. 


Total  operating  revenues.  . . 

Net  operating  revenue*  

Maintenance  of  waj 

Traffic) 

Transportation  < 

Miscellaneous  operations  

General  expenses. 


1015 

T 

26  II  7 

9,861 
2,037 
4.074 
348 


Tmnsiwetatton  for  investment,  cr. 
P.  C.  Kxptnut  to  tolat  operatic; 
rrtvnuss: 
Maintenance  of  way  and 
Maintenance  of  equipment 

Traffic  expenses  

Transportation  expenses  . . 
Miacellaneous  operations. . 

General  expenses  

Transportation  for 

Totals*.  


10 
853 
25 


7.79 
15.57 
1.33 

33.68 
0  80 
3.26 

10.09 

62  32 


1914 
t 

25.136 
8.334 
1.904 
4.071 
348 
'.'..>  " 
1^.1 
841 
21 


7.58 
16.20 
1  38 
37.83 
0.60 
335 
0.09 

66.85 


1913 

T 

26.7U.781 
9.893.02 
1,977.47 
4,152.66 
338-46 
9.496.48 


1912 

r 

25.615  43 
9,586.74 
2,210.97 
3,081.34 
330.17 
9.091.89 


1011 
f 

24.409.55 

9.87 1.1(9 
1,696-39 
3.487.63 
285.20 
8.448.12 


1910 


1909 


1908 


f 

21.223.79 
9,761.60 
1,847.05 
3,369.54 
296 J 1 
8377.45 


$ 

21.149.71 
1.564  62 

1  582.23 


269  54 

8,08739 


I 

21.887.62 
9.096.62 
1.676.78 
2,625.88 
242.35 
7,723.20 


j  860.67 

714.32 



620.22 



571.84 

565.09 

623.70 

7.47 

8.84 

695 

7.63 

634 

7.66 

1554 

14.37 

14.29 

13.91 

11.11 

12.00 

1J0 

IJJ9 

1.17 

Ml 

1.16 

1.11 

3534 

35.W 

34.61 

1 

34.58 

34.93 

35  .28 

3.22 

2.80 

2-54 

236 

2.44 

240 

62.97  62.60 


59.56 


59.70 


68.44 
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Stocks  »od  bond*  
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227.1*3 
277 ,79R 
10,071 


19S.0S7 
157.042 

9.738 


210,796 
9.393 


198.848 
310.243 


"476,510 
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1915 


tf09.U7 


1 


filJ--1 


Aven*  niiMte  "P*"1**1 
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4M.W 
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RAILROAD  APPENDIX. 


3041 


DELAWARE,  LACKAWANNA*  WESTERN  RR.  {see  also  Manual  of  Railroads  for 
1916,  p  igc  587). 

i 

COMPARATIVE  INCOME  AND  SURPLUS  ACCOUNTS,  YEARS  ENDED  DEC.  SI. 


Operating  , 
Coal 
Mcrd 
Pawner 

Mail   ....... 

t*\{J<fft9fl. -  

Ntiltc  ..  ,.•......*••■...•■■• . • 

Other r 


1915 


980.55 


Non-transpurtation  revenue 


11.364.007 

IS.742.617 
8.218,316 
211.766 
87.1.3  IS 
1.0*4.980 
1.587.783 
723,941 


1014  ~19l3  1911  HP  1910  j 
985.04  9sIo«  98505  9X.lt  814.62 
fill! 

1.056.674  14.41S.507  13.2S0.3O41  14.096  725  14  067.778 


1909 


 ; 


Tot*!  operating  revenues   44.7S6.731 


Opemting  F.x^kum: 
Maintenance  of  way  a 
Maintenance  ol 
Traffic. 


way  and  structures. 


44.5 


14.05fl.fi74 

15.673.086 
8,541.316 
209.865 
789.  <"\ 
1.038.7711 
1,513.007 
724.1SS 


I  I 

14.418.507  13.280.304 

15  089.057  13,999.358 

8.549.346  7.772.951 


200.755 
879.908 
1.042.362 
355,272 


186.503 
832.871 
979.602 
356,381 


12  462.679  12.441.473 
7.696.MX)  7.290.943 


185.059 
745.921 
886.426 
335,7(12, 


ISA  911 
691.3H3 
85.1.702 
33.5.44!! 


I 

14  464  221 

11.193.860 
0.875,430 
1  11  htA 

711.812* 
79.5.913 
303.801 


14.558.703 

MHlMI 

6.449.031 

19a.S86 
695,283 
779.754 
243  255 


248,941      209,5.19;      177.191       183.293      128.305,  129.575 


42.545.978  40.784,148  37.584.51 1|  18.586.564 


Transportation  

Miscellaneous  transportation. 

General  

Tr^isportation  for 


Total  operating  expenses  

Net  revenue  from  operation! ..  . 
Raitwav  tan  accruals   

I'licoBectilile  revenue*  

Outside  operations— Set  aedU.. 


4.662.311  5.191.625 

6,869.900  6,837.926 

020556  844.998 

14.222.797  13.854.626 

J50.S05  383.029 

942000  889.070 

Cr  210.621  114.252 


5.144.035'  4.846.175 
6.189.093    8,128.762j  5.702.9O1 
887,576     822.835  779.480 


778.982  10.864.107  10,379.455 


815,173  769.668 


27  756.947  27SJ7.024  25.573.842  24.146  421  22,318.652  20  623.448 

17  029.784  14.688.954  15.210.306  13.418.08*  14.267.911 
2,115,3.14    2,095.799    1.980  000  1.771.980 
1,505         1.240  ... 

511.800  561.622 


Total*   

Tula  I  operating 


Son-Operating  Income: 
Hire  of  equipment— -Credit  balance 

Joint  facility  rent  incurne  

Miscellaneous  rent  income  

Dividend  income    

Income  from  funded  securities. 
Income  from  unfunded  securities 

ainl  account*  

Coal  department  earnings  

Depletion  of  coal  |ep   

Misci  llaneou*  income  


2.116.S39 
14.912.945 


2.097.039 
12.591.915  13.7. 


22.440 

74.204 

242.321V 
405.501 
271,725 


Total  non-opt-raMiiK  ii.n.n.e  .  5.I26  014  6.978.4-19  4.118  094 
Gr.*s  income   19.C38.9Ss  19.570.354  18.070. 


Deduction': 

Itent  f>r  leased  roBil*   

Interest  on  f  united  'lent  

BttlHh  ji  int  facilities.  

Miscellaneous  income  charges 

Total  deductions  

Net  income   

Percent,  earned  on  stock  


6.01.1.815 
62.47 


2S2.3.50 
78.860 
239.984 
1.016*44 
457.658 ) 

348.323  I 


367,245 

1.536,9161 

1.906.123  2.001.441 

199.533  197,415  Or.  148.482 


291.7991  10OJ 
62.466 />.  158.1 
195.400  179, 
311.991 

430.234 

1.270. 
1.914. 


6.295.08.5 
B.43 


6.070.062    6.301.428    5,935.415  5.685.074; 
13  SI  -  8'  .,  13.268.02.-,  12  1  14  785  II. "47  I  It 
32.MTC      31.39%      «0.01%;  38.12% 


flitporitian  of  Set  Income: 

Dividend*  on  stuck./   

Ki'ra  dividend,  on  stock  . . 
Renewals  and  betterment*  . 


5.442.945    5.405  21ft  5  414.944 
11.994. M2  13,264  101  18,078  651 
39.621-;       43JJI'-;  59.71"; 


5.451.462 
11.478  729 
51.45% 


4  222.040    4.222.040    3.014  400    1014  4«> 
4  222.04U    4,222,040    3.014.40O  1.014. 
1  6IH.0.56    1.2TJ.286    1.879.576  I 


Total  appropriations   10  060.136 

S-.rpI m  (  >T  vcar  :i >0S.760 

Previous  surplus   36.712.277 


9  741,366    7.908.176  7.749.408 
1.525  560    4,226.40"  4.097,512 
13.186  718  29,515.902  25.502.611 


014  400  3.014  4091 
,014  400  11,564  SOft 

.720,698]  2,200.627 


3.014  4091  3.014  4001  2.817.21'!  2,620  000 
3.014  40N  20  044  17C  2.620.000 
2  542.117    2  099.454    2  7SI.O 


18.779.827.  8.570  917  24.961.040  8.021. 603 
i6.785.0lo  4.691.1*4  a6.R82.38fl|  5  457.125 
J2.449.7891  27.756.605  14  618,995'  29,181.871 


Total cre,|m    40521.017  36,712,278 

Discount  on  Imnd*  sold   ,  1.289.700   

Miscellaneous  debit*   L.   


33,742.311 
S47.O50 
8  544 


29,600  141  25.664.774  32.449.789  27.J.56005 


Total  deists. 
Pr  f-t  and  lo**  surplus. 


I.  J  "9.711  . 

19,231.337 


712.277  .11  IS6.71S 


4.191.5 
40.307 

84  242 

29.515  902 


162.1 


14  638.996 


162.142 

25,502,6.11  32.449.789  27,7.56.605'  '4  618.998 


*  Ioolu'ling  $2,622,739  pro6t  from  sale  of  37,000  ehares  Lehigh  Valley  Railroad  Co.  stock,    a  Deficit. 
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Av,W  ,,per,t*'1' 


PanMOCer  train  m"*1- 
Toul  tf*in 

.  ««1  7lpJ    QJW7  6w 
D„  fit  mnvrii  tnd»e- i«"  •»         .  J>4(  ,2|£S  l  »*^~i,.»rf74 ' 


12.322.254 


r!t'  fS.  I  mile         "»*«  |  J.MW211 


!V2i: 


^rat.Perto.p.rn^^' 
E^perlrei.ht  train  miU. 

PlMnrf Sniff 

ft  lulf  j. 


1850 
191.0 
687.76 

0.843 

0716 
IS.03 


0.847 

0  7t"l 
84.83, 


1.7*4^32 
2J56.S82: 
191  Ol 

JsO.Oi 
659.58 

0.830; 

0650i 
$4-5til 


.615.232  I 
.171.2*4  I 

pjOU 
602  38; 

0^3* 

oW 

84.16 


7^323^,  I2.*».l 

8.921.0331  9.034. 
U7SS953  10.2<3J 
1*  liirH  l"702»+ 

TSSw  z.ofii  - 

2194.»14(  1W7 
188-01 
152.0 
5C.7J 

0.83T, 

ooo4 
|4jM 


8.902.733 

, 

I39I118.M 
2.194.844 
t.808.741 
^190  0 
1 1,0  ft 
484.06 

0.861 
0708 


22.0 


WIS  .«« 


S.ir.vrnucfno.^1,,^.. 

ttSK  *       -  -  » -.-.-I 

Mi**ILn~<i.ot*™ti°'*  

ToUl.M*rmtinC rcvcnuM.  . 
Groat  income    T-tal  Oprr- 

Mkll»ii«"««P'«u',BB 


45.675 
17.367 
4.755 
7.00<V 
939i 
14.504 
157 
9«1 
215, 


43.194 
14.912 
5.240 
6.942 

858 
14.0*5 
3S1 
903 
116 


15  440  99 
522611 
6.282  9* 

12  724  U  U.M*^4 
827  54  "  «W 


39.310 
15.3311 
4  453  57 
6.192  01. 

837  53 
U  673  05 


44.257  Ml 
18.940.71 
4  670  80 
6.18031 
879 J«j 
11.741  47' 


I  2S9.01 


42.M9.2J 
18  371  43 
4.342  JO 

14541 

739.51 
12.094  97 


 ~Z  I  ,3T7°,t372  liSKm 

ProJurUe/:  J0.4S  1     U'U        ^.M  , 

A,um»l«    ».»  4«1  4.78  I 


.Toy-  I  n'^sW  l«B& 
,3.391.359  ii.sm.iw  ,  % 


Hi    .  -  t  •  •  ' 

itwt'ifi.  


flia"   

MtfClWIMM 
Mue.ll  MpM* 

Totals 


20  43 

3  76 
27  93 
M.M 

4  63 
'»43 

6.*t 
inooo 
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31. 


Avir.  1915 
Investment  in  road  and  equipment: 

Road  (.  $42,720,725 

Equipment   25,4*4,913 

Improvements  on  leased  railway 
property 


Miscellaneous  phvsical  property 
Investment*  in  affiled  compai 


Note*  

Advance!. 
Other  invest! 
Stock*..... 


|M»ftlll*tltlltt4 


Notes  ... 
Advances 


8.182.679 
3.296.326 

9.829.104 

1.928.382 
1.488.9K3 
1.618.450 

566.148 
12.956  R|2 
1.121 
2.6*4.501 


1914 

$38,900  7°8 
2I..V '17,  lir. 

7.080.459 
3.291.641 

0.817.266 
1.801.720 
1.476.483 
804.307 

866.229 
10.593.912 
1.121 
2.116.914 


LiMUtitt: 


Premium  on  capital  stock . 
Funded  debl  unmatured.. 


Current  l.ithiWn: 

Loan*  and  Kills  pavahle  

Traffic  A  car  service  balance*  pavaW< 
Accounts  audited  and  wages  payable 

Miser llanemis  account*  payable  

Interest  matured  unpaid.  

Dividends  matorcd  unpaid  

Unmatured  dividends  declared  

Unmatured  rents  accrued  

Other  current  liabilities.  


Total  investment*   $111,038,145  I101.0n.989 


Cittrmt  Anrit; 

Oash      .  .  

Special  deposit*.  

Loans  and  bills  receivable  

Traffic  ami  car  service  balances  re- 

ocivable   .   

Net  balance  receivable  from  agents 


Miseell 


njnjsn 

4,041 

518.983 

765.294 
4.627.284 
4.'JI'I.IS2 


$3,613,248 

2.388.785 
5,541 


Deferred  liabilities.... 

VMdj»««l  CWi/s 

Ta«  liatslity   

Insurance  and  casualty  ru_ 
Accrued  depreciation — equ 


278,903     Total  unadjusted  credits.. 


39.1.93  ft 
4.805.323 
3.3O2.910 


Ccrvoratr  Surplut: 
Additions  to  property  through  in- 


Total  current  asset*  $11,423,306  $14,790,648 


Dtfrrrtd  AaiWi: 
Working  fund  advance*.. 
Other  deferred  assets  


$2X871 

26.583 


$22,296 

26.583 


Total  deferred 


Unadiuttrd  Dtbilr. 
Rent*  and  insurance  premiums  paid 

in  advance   

Other  unadjusted  debits  

Sec.ri-.ics  issued  or  assumed  un- 


$48,879 


85.070 
274.000 


95,994 
272.000 


Profit  and  loss— credit  balance 


1915 

1914 

$42,277,000 

$42,277,000 

70.270 

70.270 

320,000 

320,000 

$824,000 

$24  000 

»  718.528 

422.506 

3,420.485 

3,986.047 

8.681 

8.311 

3.272 

3,893 

15.772 

25.993 

1.055.510 

1.055.510 

1  675  998 

1,753  073 

'102.639 

'144412 

$7  522  846 

"  •  »***»*»  t"    ■  " 

$7  418  243 

8.178 

9.471 

SO  COO  OA? 
SJ,.i.  '.ith* 

253.626 

204.078 

10.881.599 

9,293.710 

438.726 

329.223 

$14,706,830 

$12,356,978 

18.903.135 

17,377,079 

39.231.337 

36,712.277 

$618,139 


$624,253 


.$123,130,046  $116,541,768 


Total*.  $123,130,046  $115,641,768 


DELAWARE,  MARYLAND  &  VIRGINIA  RR.  (see  also  Manual  of  Railroads  for 
1910,  pige  1000). 

Income  Account,  year  ended  Dec.  31,  1915.— Operating  revenues,  $404,012.  Operat- 
ing expenses  (including  "$'.), 405  taxes),  $488,852.  Operating  deficit,  $84,841;  other  income, 
(rents!  *l  IK);  net  deficit.  $S3,3S1.  Charges:  Interest  on  funded  debt,  $«3.909;  hire  of 
equipment,  $21,514;  rents,  $1,249:  appropriations  for  road  and  equipment,  $43  007- total, 
$134  -180  Deficit  for  vear,  $218,031 :  deficit  forward,  $l,029,o4S;  miscellaneous  debits,  $2— 
total* deficit.  Dec.  31,  1915,  $1,847,010. 

General  Balance  Sheet,  Dec.  31,  1915  —  Capital  stock,  $520,758;  funded  debt. 
$1  093  980-  P  B  iV  W.  RK.  advances.  $195,718;  accrued  depreciation  equipment,  $2,211; 
United" States' Government  award,  $09,710;  other  current  liabilities,  $780,001  -total  habih- 
ties  $3  7.18  979.  Contra:  Cost  of  road,  $1,947,000;  floating  equipment,  $8,o81;  P.  B & 
\\  .'  Hit.'  replacement  account.  $2,211;  P.  B.  &  YY.  UR.  deposit  $09  710;  profit  and  loss  ($1,- 
847,010;  less  additions  to  property  through  income,  $l0o,134),  $l,/41,4/0— total  assets, 
$3,708,979. 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.  (see  also  Manual  of  Railroads  for  1916, 
pige  1004). 

Income  Account,  year  ended  Dec.  31,  W16,-OpjM^ing  rwnmeB,  $332,234.  Opernt- 
ine  t.vnen-e«  8152  494  Net  earnings,  $179,740.  Taxes,  $38,730  Operating  income. 
SUUHr  V,«l,er  income.  $12,843.  Gross  income.  $153  853  Deductions:  nterest  on 
funded  debt,  $50,983:  hire  of  equipment,  $t\871;  taxes,  tax  free  bonds,  $239-total,  $58,093. 
Surplus  for  vear,  $95,700;  surplus  forward,  $75,020;  miscellaneous  credits, ^3,991-total. 
$174,771.  deduct:  Dividends,  $52,000;  appropriation  to  sinking  fund,  $13,000,  mKn» 
tion  for  road  and  equipment,  $l,l59-total,  $00,159.  Balance,  surplus,  Dec.  31,  1915, 
$108,012. 
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'   IJ"      list'  c,,aTHl  account,  ?U>MW.  »« 

 «- ~**~ 

■""   ,  — — «•—• - - 

I    '607.294 


Pan 
O 
It 


Tfl 


300.073 

127.521 

195.075 


701  .54* 

3.V1.335 

73,383 


tint  facility 


tru<-turr* 


General 

Total 
N«l  revea 
Railway  I 


^.ration* 


t  expense* 
m  rat  ions. 


Total  deduction*  

Net  income  ■<  - •  •  ■  «  V/nciw"*: 

..'rtiwt  ion  allow**6' 
0»oer»i l9   

Ret  " 


$915,747 
1,123.072 
ISMkM 

113.0*4 

150,265 

$3,811,019 

6,068.631 
%  i  .->- 1 

S-"i.">2rt.n  »7 
■  187.701 
5,7U.«47 


59.R4S 
633.055 

.visi 

1.430 

»<vin.si7 

5.0U.S31 
341.31** 

$152,000 

4,550,2** 


51.02H.H31 
950.015 
27.131 
1.1. WOW 
''  44,4'V 
15H.74H 

$3,301,222 
1.034.9«2 
202.941 

$1,372.02° 
lll"nl 
1,483.782 

12.921 
.-.1 


"  1,487 

5672.200 
811.5*2 

347.013 
%  4*1.270 

335.313 


Total  appropriation 
Hurplvia  for  y»r 


T..tBi  appropriate-  «„lancc  t«  credit ,  Dcc.  .-^ 

,  ^  Vccounl.  ,        ttt^-aS  '-Sf  -^.^ 


^^t^n.tun.U 


j^ment  of  lK>mU 

raw*  

r^nTS°aT,lcou.lu,«or. 

jl  d  receivable 


,nher  curr-nt  a».<  « «»  nrr  (an>U  dopoa.t.  

Oeprecuition  »nu  n»»   

'     Total  «.cU.  . 

/.wb.l"»f-   .... 

r»plt»\*^k 

k&^&k  ii  

Wt^il^'--01-^  




1015 
I31.KW0.70S 

U».37« 

1  tS.205 

7  1.220 
1.109 

■:t  :io.'i 
2.312.53* 
502.035 
,-,7.»2: 

3.431.2'W 


I3i  521,029 

*  iwV'.^ 

.V.l. 07  3 

71,720 

!.''-«' 
10.024 
.M  200 
550.123 
Sl'WH 
;(.io".7." 


J  1.1 12.500 
j„  2H3.000 
762,712 

313.KV' 

WIS.llK 

.'►.I2l;i7» 

110,200 

4.4*Vti»* 
r,i()H<t,iM!3 

,  it  i,m»  i.ooo 


14,112.300 
,..  77'  1 

:is2.ii* 

52241* 

»im«« 

4.500.5*1 
i.v.i.*oi 
1 ,035.7?2 
*.374.*7' 
;if.W.lt>' 


Total  tiululttie* 
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ELKTON&  MIDDLETOWN  BB.  OF  CECIL  COUNTY  (sec  also  Manual  of  Railroads 
for  1916,  pige  1061). 

General  Balance  Sheet,  Dec.  31,  1915.— Capital  stock,  $102,000;  profit  and  loss, 
82,588-total  liabilities,  $194,588.  Contra:  Cost  of  road,  *y9,504;  stotefe  subscrmtionB, 
$115,200;  P.  B.  &  W.  UK.  amount  on  deposit,  general  account,  89,884— total  assets,  $194,588. 

ELM  IB  A  &  LAKE  ONTABIO  BB.  CO.  (jue  abo  .Wan  mo/  o/  Railroad*  for  191G,  putfr 


100 


Income  Account,  year  ended  Dec.  31,  1915.— Operating  revenue*.  81,09<, 023.  Operat- 
ing expense*  and  Taxes,  $1,216,505.  Operating  deficit,  SI  18,482;  other  income,  $ fa ,418. 
Net  deficit  from  operations,  $101,984.  Charges:  Interest  on  funded  debt  *2o  000,  hire 
of  equipment,  $82,772;  rents,  805.892;  taxes  -tax  free  bonds,  $(.0—  total,  $1  <3.<24.  Deficit 
for  vear.  $275,709:  deficit  forward,  $1397,0^9;  miscellaneous  debits,  $191 :  road  and  equip- 
mcnt,  $2  1,23d— total,  $1,093,199.  Miscellaneous  credits,  $290.  Deficit.  Dee.  31,  191.., 
$1,092,909. 

General  Balance  Sheet.  Dec.  31,  I9l5.-Capit»l  stock  $1  500,000;  funded  debt, 
$500  000-  due  Northern  Central  Kv.  Co.  for  construction  and  other  advances,  *oM,oUii, 
due  Pennsylvania  RH.  for  construction  and  other  advances,  $1  14,y39:  taxes  accrued,  »u, 
378-  interest  matured  on  funded  debt  and  unpaid,  $12,700;  additions  to  property  though  ! 
ncomr$S,m-total,  $3,899,245.  Contra:  CW  of  road,  $-2,2^,337.  additions  to  prop- 
erty through  income,  $140,128;  profit  and  loss,  $l,540,iSl-total,  $3,S99,24o. 

ELMIBA  &  WILLLAMSPOBT  BB.  CO.  {see  also  Manual  of  Railroads  for  lOlG.pa^e 
1006). 

Income  Account,  year  ended  Dec.  31,  I9l5.-Rental,  $130,020;  other  income,  $51- 
total  im  ome.  $ iTo 7 1.  X Deductions:  Interest  on  funded  debt,  *fafa.995;  organization  ex- 
rw.nSPs  $3 7*>  -State  and  Federal  taxes,  $20— total,  $70,192.    Surplus  for  year,  8o9S,9, 

£££  f^ard^S dotal, $05,898.  ^-™>^*f&&  u^l^' 
$34,755;  dividends  (5  p.  c.)  on  common  stock,  $24,98n— total,  Sj9,<43.    Mirplus  ,Uc< .  .fi, 

1915,  $0,155. 

General  Balance  Sheet.  Dec.  31,  1915,-Capital  stock  VfflT-^ovtilSlH 
81,633,000;  dividends  accrued,  84,107}  interest  accrued  on  funded  debt,*, ,l-o, 
to  property  through  income,  «102,0J4;  profit  and  loss,  M,,^-  otal,  *2,  «2,.,  11.  Contra 
Cost  of  road  and  equipment,  $2,025  0.4;  seeur.  Ues  owned,  8-l,2oO.  cm,!.,  $l,40o,  I  tiuiijl- 
vauia  11 H.  Co.,  lessee,  811,792-total,  $2,o52,oll. 

ENGLEWOOD  CONNECTING  BY.  {see  also  Manual  of  Railroads  /or  1910,  page  1110). 

fncoiS Amount,  year  ended  Dec.  31,  1915.  -<  .ross  ^^^J^iJ^l^ 
expenses  and  taxes,  $39;437.  Net  deficit,  89,841.  Other  income,  $2,9h0.  Interest  and 
other  charges,  8190.    Deficit  for  year,  87,051 . 


-  „  ,  a  &  PITTSBUBG  BB.  {see  oho  Manual  of  RailwuU  for  1910,  page  1091). 

S-ta'S-  «S'oE S",  tl.%,4,5;  d,v„lou*,  K^MO-.oUl, 
8417,946. 

ERIE  BB.  (sec  nko  AfanuaJ  n/  Railroads  for  1910,  p«tff  1059) . 

v„_  VnninmMit  Tract  —SI  ,750  000  4>  •>  p.  c.  equipment  trust  certificates,  series  1JU, 

locomotives  costing  $l,532,58o.30. 

Additional  General  Morgage  4  p.  c.  Bonds.-Directors  m  March,  1W 

the  sale  of  $19,027  of  genera. ^  '  t  opttn  oAhe  l^ "imvertible 
company  s  general  mortgage  of  April    ,  W  ,  ana,  a     >     1         stoc.k  of  t|ic  company  at 
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u  such  stock  9hall  be  constituted  at  the  time  of  such  conversion.  The  company  offered  to 
the  holders  of  its  stock  of  all  classes  and  also  to  the  holders  of  the  outstanding  series  B  gen- 
eral mortgage  4  p.  c.  convertible  bonds  the  right  to  subscribe  for  such  new  bonds  (bearing 
interest  from  April  1,  1916)  at  85  p.  c.  of  the  principal  amount  ami  accrued  interest,  as  follows: 
Each  stockholder  of  record  on  March  '23,  1916,  received  the  right  to  subscribe  for  an  amount 
■  if  -ueh  new  bonds,  equal  to  10  p.  c.  of  the  par  value  of  the  stock,  restored  in  his  name  on 
that  date;  each  holder  of  series  B  bonds  was  offered  the  right  to  subscribe  for  an  amount 
of  such  new  bonds  equal  to  It'.  2-8  |>  e.  of  the  principal  amount  of  his  series  B  bonds  —such 
allotment  lieing  based  on  ion  right  of  such  series  B  bonds. 


1:1 


coMPAUATivr: 


INCOME  AND  PROFIT  AXD 
ENDED  JUNE  30. 


LOSS  ACCOUNTS.  YEARS 


Freight -eoal 


Mail 

E»pre 

Miscellaneous  

Uu  Utile  operations 


•1915 


8 

34.205.144 
I8.W2.MS 
9.424.48't 

405.353 

2.n-n.«)i 

3.021.1  12 
315.03:i 


ToUl  operating  revenues   06,434.7)0 


Maintenance  oFw»y»nd 
Maintenance  of  equipment . 
Traffic 


■  OMfAUOQf  

General  .77.  

Transportation  for  investment . 
Outside  operations  


ToUl  operating 
Net  revenue  (rum  operw 
Railway  Ui  accruals. . 
Uncollectible 


Cr 


liMMM 

1.33:1.035 

22.921.os5 

401.215 

110.101 
2^7.4l7 


tion 


1914 


I  ■!  ■ 


1912 


1911 


f  S 

14.509.123  2B.770.2ls 

8.444.394  15.rx».3«WT 

:.      .u  0.2IV172 

22s.o;t:t  45.i.9o» 

snssr.  1.051.771 

l.7nt>'.1  2.070.927 

:  -  3.17-7..I 


*  $  I 

27.4.V8.445  25.IS2.7Sl 
10,SS7.2'M  I4.0OS.742 


1910- 


10.215.250 
412.165 
1  73(1  883 
2.755.312 
3.182.171 


9,023.1  IS 
12!  W 

1.533.596 
2.118.41 1 

2  ;<i mi 


24.071.522 
15  "65.027 
9.K17.056 
43I.34S 
1.4  u  550 
2  M  f-4 1 


f  f 

24. 1 1  t.TO't  20.777  W5 
1 4.295.17' •  14.411.844 
9.459.003  8.S80.6J4 


411  so? 
1.137  27? 
2.04 1. iU3 
3.033.470 


1.204.37" 
1.770.372 
2.926.303 


31.2I8.7W  80.9S3.575  62.647.359  56.492.370  56.049.908  54.866.190  50.441.16} 


Totak........  

Total  operating  income . . 

Stn-Ovmtint  Inrtmr. 
Hire  cf  Equip,— CresTi 

KrntaJa    

Dividend*  and  interest  . 
Separately  operated  pn 

MamJJi 


Total  two -ope  rating  income  

Oroas  income  

[kdutiumi- 
Hire  of  equipment— DMt  baiane*. 

RenUla  

Interest  on  funded  debt   . 

Other  interest  

Miscellaneous  income 


ToUl  deductions  

Net  income  

Per  cent,  on  common  stoek  

Dupoa'fum  of  Sit  Inamr. 

Applied  to  sinking  and  other  fuads 

Appropriated  fur  additions  and  bet- 
terments  


Tout  appropriations  . 

Surplus  for  period  

Previous  surplus  

Delaved  income  erediU 
Miscellaneous  erediU... 


Toul  credits  

l-n—  m  retired  road  and  equipment 

Debt  <liaoount  existing  through  sur- 
plus   

Discount  oo  securities 

Miscellaneous  debiu. . 


Tout  debiU 
Profit  and  Ins 


43.410.08? 

2.20-",  407 
47.( 


2.254.000 
20.765.072 


887,055 
1.150.993 

135.350 
11.709 


2.IS7.10M 
22.953.080 

595,833 
3.22S.600 
9.977.578 

85S.264 
46.097 

14717.038 
MMjM! 
5.05 

836.068. 

1.383.754 


3,832.721 
6.S'i.5.s2i 

mjM 

It. 318.655 

mm 

671.914 
125.065 
235.397 


6.998.740 
11.314.881 

1.516.897 
21.523.448 


«>•'!  -i>  5.929.921     5  720.901  5.217.4.^2  4.232.401 

10.799  o7o  9.012. 15     »,tM."t7  ".I'.V"'  '».'"•» 

1.453.909,  1.393.544    1.400.210  1  295.876  1.124.021 

20,918.6741  I9.501.5W  I8.467.3SO  17,422.952  16.616.181 


23.710.942 
7.505  76N 

H1.70C 

13.930 


075  71i) 
6.810.056 

5.781 

r:i.ni 

595 .216 
107.402 


1.481.375 

3.522.932 

10.35s  2"  • 
14.6*5.295 

LJ85J27 


1.264.463    1,204.169   1.096.485    1.062.500  1.071.836 

3.506.460    2.989.230    3.005.030   3.270,805  2.840.737 

37725.575  35.534.762 
17.140,015  M.906.4|» 
1.374.757  1.369.523 


44.211.64?  40,090.927  3s.854.92 1 
18.435.717,  I3.SMI.4I  I  17.794.987 
1.935.1  IS    1,817.320  1.390.380 


1. 805  727 
12.759.508 


l  '.'!',  1 i  sir  :::•    t  fn  n 

16.500.599  I3.9S1.117  16.404.607 


837 
1.797.509 

213.131 
4.022 


837,343 
5.147.900 

143.319 

5.250 


1.374.757  1.369.523 
15.765,858.  13.536.877 


0(2-, 

3.799.697| 

131.437 
171  SOI 


572.870 
3.183.771 

114.421 
■MM 


147  i  B 
3.527.09 1 1 

52.800 
2H6.9..J 


521.376 
2.537,151 


i  i  ;  50 

7.960.406, 


1.878.422 

195 

ill  I0S 

7.820 

7.188.905 
771.501 
Nil 

403.949 

751.765 


15.  •••I2.222 

49.1341 
3  70.5,251 

10.038.1X3 

211.9.59 
121,707' 


6.133.812 
22.034.411 

745.98s! 
1  7.  7  2'  • 
9.95s  1-2 

56.997 


4.745.43<l 

I8.729.5j0 

(|9~  -  ?l 

3.800.283 
10,315.976 
35.3  W> 
23.033 


3.94I.O02  4.334.020 
20.345,609  21099.878, 


512.862 

1477.001 
1 1.072  278 

llLlKl 

375.000 


448.587 

2.094.300 
11.109.100 
51.071 
77.018 


14.189.247 
1.422.975 
Nil 

760.709 
502,743 


2.219.822    1  155.714 
6.016.219  1384.213 
31.785.662  31.818.916' 

2.492.899, 


14.528.730  14  898.471  14.448.882  13840.210 
8.105.075    3.831.085    5.8969*7  6,259.601 
4.94  1.13  297  3.30 


765.519 
057  5S, 


-\2 


1.203  452  1.421107 

159.521  6.082.56s 
3l.8i9.l99'  25.8.50,48? 
125.718  429.ss6 
873.I48|  231.0781 


40404.780  32.092.951 
2.757.484  243.800 


27.348 
991.594 


28.237* 
35.2.51 


33.047.5S*  33  I9|  on 
553.2' 7  1.070.522 


379.250| 
298,120 


453.883 

582.452 

1.030.315 
2  791.751 
24.099.533 

14.294 

2*1.90,  $7* 

402.672 


506.575 
1.339.73 


453,119 
737.0SO 


1,840.112  1.190.20V 
4.050  67S1  8.089.456 
20..5S.»..59:I  10.no:. 17.' 


'217.176 

I  t7f  B I 
IWU  N 

426.671 
1, 735.960 
10.985.765 
96.831 
145  000 

1 5  no  i  a 
•1,122  •■•»: 
an 

475.001 
381.927 

2.505.717 
1J.97..,-'W 


7.914      119.115  467.222 


17.012.  MS 
772.184 


21.0IS.IS2  ?l.240.74l| 
372.91".  571.09". 


I04.7I9| 
129.574 


3.770.428  307  2S8 
30.518.352  31.785.602 


122S071,  |.30|.«15 
31.818.916  3l.889.lttW 


470  09s 
121.72' 


l,05vfrti. 
2.5."5.l.l>2 


175.73  II  85.450 

"msM9  660.I4S| 
24.099.533  20,5s9.5«3 


82  4«2 

97.001 

951  078 
16.061.170 


Yeas  ended  Dee.  31. 


tflb  months  ended  Dec.  31.       51  eficit 


Digitized  by  Google 


RAILROAD  APPENDIX. 
Comparative  General  Balance  Sheet.  December  31. 


A8SETS. 

InwitmnUr.  1915 
ut  in  road  and  equipment  S303.33J.22S 
ttnto  cm  Iraaed  railway 

pnperty-Saee  June  30.  MM.  .  1.536.618 

Sinking  f,md«   7.965. 123 

Deposits  in  liau  of  mortgaged  prop- 
erty eold   300 

InveitmenU  in  affiliated  eompanic*: 

  MJQI.M 

  38.1 '17.133 

  i. 433.050 

  7.007.418 


1014 
$232.84  i.m 

476.327 
7.U82.2S2 

300 


LIABILITIES. 

Capita]  stock: 

Common   

Kir*t  prsferr-d 


1913 


3047 


1914 


$112  378.900  1112.378.900 
mutative       47.892  400      47X92  400 
»e.     16  000,000      16  000  000 


Total  capital  (lock  $176,271,300  1176.271.300 


Not*.  .  . . 
Advance*. 


Other 
Stock. 


Long  Term 

94.IW.I9S    Equip-nent  .>l.li<»tioni   $13,166,083 

47.870.9t3    M»rt«a«.- bonds    180.510.900 

850.550    Cotlitrrsl  trust  bond*    37.699.500 

9.737.341    Cull»ter*l«i.td  n.itea    13.280  D00 

MucelUueou.  obligation.   907.OW 


$16,496,966 
16«  110.900 
37  Mr3 .500 
23.500.000 
1.037.176 


U7.HII 

8  000 
32.456 
1.810 


Total  investment.       .       »457.50i.l02  M53.23a.747 


Cttrrml  Auelr. 


Special  del 

L-»n.  and  l>ill»  receivable 
Traffic  and  car-eervioe  lialai 
ceivabie 

Net  balance  receivable  from  agents 

and  conductor. 
Mfacelltnmm*  arc  Mint,  receivable  . 
Material  and  -l  ynlirs 
Interest  and  dividends  receivable. . 


I3.-V5V4W 
127.312 
22.371 

970.390 

1.687.561 

L>  7  I  >,206 

4.386.101 

21S.5HU 


142.330  Total  len|  term  debt 

30.588        Current  iMMUtiet: 
4  '4    Loans  and  bills , 
Traffic  UN 
payable 

A  J'li'ed  around  and  »a(?e»  ptvable 
Mis':  Iliiieoufl  accounts  payable. . 
I5.4I2.S75    hf-rest  matured  unpaid 
1.375.655    Divid 'nds  matured  unpaid 
15.251    KiindL'd  d -hi  matured  unpaid 

I'nmalurud  interest  accrued  

"S6.691    Unmatured  rent,  accrued   


1245.564.452  S244.iH4.S42 


S10.026.000  SI0.560.0O0 


2  190.8*) 
5.165.224 

295x57 
2.098.857 
7  7*7 

391,225 
1        -  Hi 

608  915 


1.6.59.015 
5  521.839 

205.755 
1.675.038 
31  459 

136  225 
2.084.221 

CIO  675 


1.283  385 
3.34 1 .322 
4,6.17  S67 
2UI.S02  i  Deferred  liabilitie. 


Total  current  liabilities.  ....    122.764.661  122.774.224 


S164.080 


TuUl  current  imU   $19,778,005  $17,054,848 


Dtfirtd  A  »!■(•: 
Working  fund  advance.. 
Other  deferred  imU.... 


Total  deferred  asset.. 


UnvijMtled  Dehitt: 
Rents  ami  i  isurance  premiums  paid 

in  s  iva-ice        .  .  .  

Oth.-r  nt  b  uted  debit.  . 

Sec  iriti  •»  i  is  jed  or  assumed-  Pledieti 

Bouds  


$29,724 
218.403 

"$248^27 


131.498 
'691.472 


$38,698 


VntdjutlniCrtiUf. 
Arcrued  iipreeisti  m  —En 
Other  unadjusted  credit. 


t      $9,837  360 

320.229 


$190,137 


$8  704  129 

2:,i  503 


$38,701 


$77  131 

2M.01J 


$10,157,539  $9,047,632 

Corpjrtle  Svf/hUt 

Adlitiwt*  to  pnp  rly  through  ia- 

cume  and  *  irptu                           $6.912  856  $5,529,102 

Si  ikt  i«  f ul  I  reserve*                         7.S33.9I4  6.9M7.S46 

I'ralit  and  Ijss  -Balance                  38418.352  31.7S5.662 


27.821  000      26.824  000 


Total  unadjusted  debit.. . 

Total  mm.  


$28  652171  r27.107.150 
$506.U7]205  $497,440^446 


Total  corporate  surplus . 
Total  li  .bditie.  


...   $51.26.5.122  $44,312,611 
~iffJM  $497.4«M47$ 


FREEHOLD  AND  JAMESBURG  AGRICULTURAL  RR.  CO.  (see  also  Manual 
of  Railrowls  for  1911),  pige  1007). 

Income  Account,  your  ended  Doc.  31,  1915.  -Operating  revenues,  $295,153.  Operat- 
ing expenses  and  taxes,  $257,  110.  Operating  income,  $3S,037;  other  ineome,  $1,309  — 
gross  ineome,  $.39,40,1.  Deductions:  Interest  on  funded  debt,  $15,2S0;  interest  on  un- 
funded debt,  $234;  hire  of  equipment,  $10,834— total,  $26,34S.  Net  income,  $13,058. 
Divitlends,  $16,489.  Deficit  for  vear,  $.3,431 ;  dividend  12 1 _>  p.  e.)  paid  Dec.  31,  1915,  $7,340; 
miscellaneous  debits,  $430  -total  debits,  SI  1,207.  Surplus  forward,  $133,732.  Surplus, 
Dec.  31,  1915,  $122,525.  ,  , 

General  Balance  Sheet,  December  31,  1915  — Capital  stork,  $293,000;  Freehold 
and  Jamcsburg  RR.  Co.  (old  Co.)  stock  (merger  value  i,  $125;  Farmingdale  and  Squam 
Village  RR.  Co.  stock  (merger  value).  $1,775;  debenture  certificates,  $3S2,000;  taxes- accrued, 
$17,533;  interest  matured  on  funded  debt  and  unpaid,  $7,640;  additions  to  property  through 
income,  $.>.")I2,  dividend*  uncollect*  1.  >-'iS.  fractional  share  scrip  certilii ates,  *i25,  profit 
and  loss,  §122,525  total,  $  01,1X1.  Contra:  Cost  of  mad.  s-*..\7.  2,  I  ennsylvania  RR. 
Co. — amount  on  deposit,  general  account,  $25,2.1 — total,  $  04,043. 

GALVESTON,  HOUSTON  AND  HENDERSON  RR.  (see  also  Manual  of  Railroads 
■  for  1916.  paof:  170SJ. 

Additional  Bonds  Listed.— On  Mav  24,  1910,  there  were  listed  on  the  New  \  ork 

Stock  Kxehange  $2,122,000  1st  tntge.  5  p.  C.  bonds,  dated  April  I,  1913,  due  April  1,  1933. 

New  Trustee. -The  Central  t  rust  Co.,  of  .New  \ork,  in  March,  1910.  gave  notice 
that  it  has  resigned  as  trustee  of  the  first  mortgage,  resignation  to  take  et  ect  May  1,  1910. 
Columbia  Trust  Co.,  Now  York,  was  substituted  as  trustee,  by  resolution  of  directors, 


Thi 


adopted  April  4,  1910. 
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AL  Ueww-— 

ilFVDVl.K  &  EAST  RIU-B  **•„,-,  '  ^ re,  {.i-total  liabilities, 


1916,  pi<?e 


1123) 


BnemMC 

rVi«W  

Pi—eofer  

Mail   

lotadenul  ,  

Joint  [»cility— *  


♦  voir  Ended  Dec.  91.  I'15' 
income  Account.  V'"  *'nwZ 

1,1  1IH     Uc.orDe,.,  M^^ofw.-nd^ure.. 

Tratte. 


*****  L 

1  MMI.MT  " 
10.').  12ft  / 
130  .113  0 
107.261  P 
81.286  D 
15.692  i 


General.  • 


.ni5      Inc.  or  tVe. 

$615J03D 
883  f  Ol  D 

13V  l'.W  P 

13.771  D 


2,043 
4  044 

175.7-W 
4.722 


$5«.95H 


iSSSBflggBSj^"": 

operating  «*><»•  

Other  i-vcom.  .'.V...... 

C^iocooe     

Fixed  charge*    

«jtt  income  


13  983.930  D 

257.8*0  D 
I  J»M  P 
11,085.244  I 
5S  200  / 
1.14X4*4  ' 

MM» 
294  >45  1 


1221  M 

32.777 
413 

S.98S 
20:i.401 
32  147 
171.257 


A»»e": 


Ro»a  •  

g_ecUl  depowu Lj.  -  •  •  •  •  

Other  current  »■»«»  •  ••   

Unadju*U-d  debit*  

Tot»l»  


I|4,(W,MJ 
H5.140 
231.821 
661,887 


 000 

M3.503 
J54>:.i 
in>,22'> 
liT.otvn 
•j.-,-.'. 

15.786 
121.649 


l0U-  ™ 
114.021.920 

2.896.311 

jj22  299 

208.803 

2  ".,000 
r(24,S4S 

305.380 


ITS.OOO 

iie.ata 

in '  i>; : 
1.319 
104  ,S01 


$13,978,221 

210.U* 
HX1.S03 
25.000 
3S3.653 
2VJ.-.22 
272,'.'-l 

882,7 


^15.066  $18,770,511 


$5,791,700 
10,373.000 

'  'i'sb.666 

1140.781 
7.793 
411.1.520 


rredunw"":" '   

ijuated  crvdt"   ■      ^      June  30, 

Jonfc  £?  "'property  throu«h  ioromo        ^pl-  *«»  

*Ad«Ui>on«  to  propeny       

4    rooril?S .urpiu.  not -pec^  "I"".  

Apprpr„fitwd>oi.b»lanc«  


7R4.3S0 
163,200 
183  I  ';i 


$5.79  1.700 
To.373.(H»0 

«o,:*3 

150.000 
1,003,482 
0,372 
220.338 

r,  17, 076 
463,141 


,^1^.066  $is.770.511 

„v    CO  OK  <  AN">A  U- 
GEANI.  TRINK  «V  <0.  OF  j( 
C„„,p»ra«.v,Ro.cnuoA«oun..Ve..r, 

  *  im. 


65,791.700 
10.375,000 

121.11*° 
150.000 

1,139.?°?, 
6JJ77 

171.963 

581.209 
'  '408.021 
$18,805,761 


Operating  Rrrtnuu: 





Freight 

I'lWfenaer    

Mail  and  -  trlkn«port»tion     .^^rtatian . . 

Totnl  operntmtt  revenue*  

Oprraf.«B  fM**^  ,lrUcture» 

Trnfl'ie  •     

Trau»;«>rtnt  ion    

CJeuerul 


10l> 
£5..^2.701 
2.10».2»0 
12  1.197 
201.117 
173.133 

£S,2'.»2.688 

C1.002.721» 
1,. 10*1.929 
•  "t3?.«8J 
3.317  .'»*' 

320.800 

."Ziuofi.16'-* 


/or  UM6. 


1914-  ^ 
65.430*  g 
2^80^32 
3^1.21' 
214.613 
162.738 


Pl.1170.0""'; 

mum 

3.679.V22 
TiWTO*70 


™"  

Total  operaliiMI  expco»e*   (Ctmlini*ri  on 


RAILROAD  APPENDIX. 

(Continued  rom  preceding  page). 


1.9*0,526 


N'rl  revenue  from  oprrntionn   

R :i il  wny  tin  nernjulg   ,                  

Total  operating  income    £1,7*1,431 

Xon-Of>ertitinij  Inromr: 

Hir''  of  equipment — Credit  balance   

Rental*  .   

DivinViuU  nrwt  inlcn  ml  from  Internal  iomil  Hrulge  Co.  securities  . . 

In'creat  on  ImumIk.  C  m  ml  Vermont  Ry.    .   , 

Interest  on  •eruritiM  of  controlled  cortipatiicn  nn<i  on  St.  C'ltiir  Tunnel  howla  tu.jiiiriil 

by  Usue  of  Grand  Trunk  -I  p  r.  debenture  tttock   245,11)0 

General  intercut      ft.».s71 


210,773 
162,  MO 
31.!WS 
13.013 


Totnl  non-opera!  inn  income    C7.Vt.270 

(Jr.  **  income   2.540.701 


3049 


1.919.S92 

165.043 

£1.754.849 

210.129 
11«,<I15 
31.9!H 
13.013 

220,254 
H1.43S 

ens.743 

2.437..VJ2 


DtituHmm: 

Rcntnlit,  lenaed  line*  

Intercut  on  delicti  tun  stock*  and  bond*  of  company   

Interest  on  debenture  stock  and  bunds,  of  line*  consolidated  with  the  Grand  Trunk  Co. 

Interest  on  note*  

Detroit,  Grand  Haven  uri«l  Milwaukee  deficit  

Grand  Trunk  Wi-ticra  Ry.  deficit  

Toledo,  Siudnaw  A  Muskogee  Ry.  defirit  


£155.208 
1,357.031 
140.411 
223.750 
l.*N0 
122.177 
20.563 


Total  deductions   £2,030.017 

Rnlaj.ce  surplus  for  year   510.OH4 


£155,206 
1.312,028 
150.005 
100.000 
101.742 
1 3.5,3  IS 
20,147 

£2,012.470 
425.116 


Surplus  for  191.5  (as  above),  £510,*>84;  add  amount  at  credit  of  Net  Revenue  Account 
on  Dec.  31,  1914,  £4,323  -total  amount  available  for  dividends,  £515,007.  From  thia  an 
interim  dividend  of  p.  c.  on  4  p  c.  jruaranteed  stock,  amounting  to  £187,500,  was  paid 
Nov.  9,  1916,  leaving  a  lialanee  of  £327,507  from  whie-h  a  further  dividend  of  2J-3  p.  c.  was 
paid  on  that  stock,  on  Mav  3,  1916,  amounting  to  £312,500,  leaving  a  balance  of  £15,007 
to  be  carried  to  the  next  year  accounts. 


COMPARATIVE  OPERATING  STATISTICS  YEARS  ENDED 


Tra.ttc  .Sla.'iirwj: 
Avenue  mileage  .  . . . 
Pa»>enucr  train  miles. 
Freight  train  mile*.  . . 
Mucd  train  mile*  


1915. 

(Dce.31.) 


1914 

rii«r.3i' 


4.015 

10.<is>.l7l 
732.22 


4.ni: 

Q.filC.I.. 

Ii.i65,us: 


U*. .    OT.350.3}7J  21.720. 

Panerutwa  carried.   I2.:»%2,2 I2.7S|.(KK 

Rev  freight  rnuved  (ton*)    2l).ii  *6.50  h  21.47 
Rev.  frcunt  1  mil*  (tow). 3.71>.;ll 5.HI ik3.«*ti       1 s: 
Ivami  A  en  <mt- 


1913 

(June  3(1) 


1912 
(June  JO) 


1911 

(Dee.  31) 


1910 

(Dee.ll) 


1909 

(Dee.  31) 


1908 

(Dec.  31) 


3.545 
0,267  i  1 1 
12.367,803 
476.354 


3.545 

9.013.277. 
11. 194.800 
523.260 


I  D.-J..W 
1  20.733 537 


3,545 
8,850,773 
11.465.410 
544.254 


3538 
8557.042 
10.116510 
529.045 


3.536  3536 

8.485,843  8,745.124 

10.037,408  10,032.310 

507.83*  416.548 


7.830 


Grow  earninn  

Optfilxnt  Ktptntrr. 
Mnint.  of  wav  and  strut 
Mamt.  ' 
Traffic 

Trans  porta  tion 


£2.1O».240 
5,(42.701 
MU.747 

£4.2>2.6SS 

1.002.72) 
UH.'C 
217.621 
3.337.9H3I 

32J,S'.i/: 


23.Ill.65l'  20.733537    JO.S80.937    19,20259*    19,030.889  19.253.982 
13.079.722    l2.343.8fM     tt.flS4.IBO    11,087.838    11.029.431     10817  596 
23.140.4341   I9.6V0.485    19.311,925    17.722,496    16,772,569    15.300  7 1 « 
4.076 J13.96«3558m»42  3.434.270.291 3.127.398.125  2.997.217.706,2.734582.713 


£2.3*6.33; 
5.43»i.s)> 

rnjtn 


£S,596.7(. 

1.076.1  nil 
1.375.:!0 

2S0,S>J 
3/17'.".-'. 

265.0' 


£6.'im.|il2j  ffi.97e.s7i 

1, 946.52*  1,4)19  v.; 

7.K270]  41*2.7* 

£».T45.7i»8j  £2,802.63 


£2.486.9611  £2,275.133'  £2.183.946 
S.77S.V4S     5,037550|  4.889J04 
712.4871       857.420|  823,707 


£8.978.396j 

952.413 
1.422,913 

261,660 
3.537.657 

221.606 


£2.012.182 
4.440.648 
568.707 


£7,970.10 

929.17 
1,398,297 

249.371 
2.984,131' 

208,704 


£7.696,957 

977.443 
1 ,393.075 

246.276 
2,788.8X4 

196.079 


£1.S50.5S* 
4.113.891 
504  .M*J 


£7.021535 

958.208 
i.j.sfi  :i76 

224.143 
2,461,535 

183522! 


£1.913.912 
3,900.775 
487.347 


£6,499.371 

900.874 
1.118.999 

189.3421 
2.333.783 ' 

169.679 


814,970 
801,969 

2.655,774 

173,407 


Interest  on  hnnd*  ete 
IVtint  ,if  rom. I  <■••*  ,  ete 
Dividends  -preferred  . 
Di  i  !■.•  .       i  i'  c  |  tar 


191419  165.04 

I  ">  •...' J  »  155,20 

1.7 Dili  1.5*2.0  . 

Hl.82)|  205.23 


Tntal  < 
Surplua  for  year 


•on  i 


437.  V' 


£2,73VI|t!  C2.«15.ni 
n.'isi'f  t?T-- 


£9.3';ifi.2tfl  £5.769.680 
2,5*12.147  2^00.414 
521.434  439.027 


£3.103.581  £2,639.441 


14.5.545 
462.172 
1  2>J  SVI 
26H  556 
476.377 
490591 


5,001.757 
2.095.200 
430.186 


£5.113.782 
1.907.753 
3A3.207 


£4.712,877  4,446.120 
I.7S6.694  1.855.913 
349.WG  257.651 


£2.525586  £2,300.980  £2,136.497  £2,113564 


I3t.(86 

323.11811 
1.173,1 


137,31* 

265,843i 


173.805  1.163.1165 

UMll  129.272 

•04,731  4W.732 

45.U9.5j  427.43H 

17.661  £: 
2.27W. 


132.969 
194,975 

1.110,770 
129.121 
333.0S4 
402.775 


119.6 
170,809 
1.082.974 
72.576 
297.261 
393/00 


£3.09fl.OI>4    £2.642573  £2527 
7.487  <Ut.    3.132  ief. 


£2.303.694  £2.136,883 
2.734  dr/.  386 


113,581 
155.206 
1.067.127 
141.051 
234.051 
382.423 

£2.101.338 
12.226 


Digitized  by  Google 


3^50 


J^fcS  %nNr  YL  OF  INDUSTRIALS. 


Share  e*1«ul   

Vive  P  «-  debenture 

Equipment  LfJ*1  nr,lw 
B^irnJ       n"1*-  •  ■ 

•Net  re<r«nu*  balance 
Current  loan*   

Accruing  int- 
Sundry  oul**«*W 

«'■(■  unpaid  _  \  

Fir,  IwrlM  fund  • 

lnlrr«l  coupon.  MH9 
,dv»ne»  under  tr»*c 
MH  rimrwitee  «re 
meat!  


3.11 1.  SW 
6.903  »Vi 

|2.7J".6>" 


24 

t; 


,i7u.-''-» 
4l«.«»5, 
I1V109 


-fotol  lUUBtir*  

Una  open 

T  P  AM  5%boad». 
Other  «e<iirit»e»  •  •  •! 

Sundry  ouwunduu  «M 

to  control^ 
TS  under  WIWQgJ 


1.144.SM 

»7.m  »nr 

2lV", 

t  7 1.1.77 1 1 
515,3  >*i 
1.016.630, 


7M.-W1) 

2.573.2  V«| 
MS.V17 

24.8S» 


7*1.439 


l".38U2ll 

Vw.fwv, 

4.1 1.91  li 
MMIM 
2S7  671 
544.322, 
1.479  I  » 
44t.ilOt! 
is:  viT 

51.704 
25.812 


774.104 


£47.651.602 
3.111500 
6.9'<3.45S| 
20.6W.6S7. 

316.9351 
300.11110, 
534.247 
521.448] 


3S4.124I 
165.536 

30.4*3 


E47.434  «fll 
3.UI.V**i 
6.1*1.4551. 
19.180.1571 

U16  7<>> 

478.5511 
270.00*. 

'  %M7.wa) 

356.0501 
15S.37'. 
49.084 
30.514 


£46.134.058 
3.11 1. sou 
6.991.455; 
17.530.157 


£45.434.051 
3,IH^0 
6  <«3.455 
|ft^47.2S6 

1.4<»n.fii» 

420.481 


660.7681 

Alffjd  ,4.125 


516.543 
1.001.045' 
329  I7l| 
15«.48t 
47.297 
30,514 


505.211 

sao,«n 

312.16' 
146.930 


610.0«7|  5«3-79 


48.262 


543.075 


4.1? 

246.57' 
1.U7.44M 

CM  3i' 
l.22\**2| 


246.5751 
1  095.577: 
I  07*  7 
1.367.50S 


4.125. 

651 
1.17».777i 


s-  v>4  n  < 

1.144.586. 


,.020.53:1      78l.«<4  ™M1 


i(Crt  51$ 


'254.0561 


6W.4'| 

127.61'  W' 


300.076 
21V  ,'«_M 


4.133 
246.575 
1.037.13* 

'  W83T7| 

5.630.7171 

660,76* 

mua 

6537 17 

S9  6-9 
113.138 


4.1331 
246J7.V 
1.035.9*11  064.6iU| 

••7423li'''7"M 
6.122.oJ  4.042.678! 
jjO.OST1  563.760, 


4.125 
246.575 
913.621 


111,61 


51.70* 


1.019.1801 

89.6*9 
135.4*» 


837 .076] 
679.099. 

89.689| 

125.267| 

' '  15S.8n, 
47.297 


285.679 
494.004 

89.6*9 
124.575 

197.695 
14«.381 
45,515 


line*  for  «ener*l  pw- 

p£*»  ;:;*;•;•'! 

epuinment  Md, 
in  Tm*  (Q.  T.  "  >«•' 
Xr» drm  «dinO 
Eiudw  »wl  «•» 

gp^l  fund  inrertment 

Tot»l  m*"1*  —  .„,4  „{  the  iur 

»«««mO.  rO«T<MO,TH   MOUNT  .OV  *  L.«CASTE 

„,„  EE ..;       *-  ■*  lo08)' 

wmm  a«o   ~  -     a « ^■'"Si.ir 

to  an  accrued  basis,  *i,nw.  M  igo  55O;  fw»d^ 

Lie.  ,     Contra:  C.w.  of  n^.  ^t, 

profi.  audio*,  tttO^iai  -^^StaLb,  ^  S ^Pennsylvania  RR. 

and  Ohio  UK  Co   t  P  c.  rd  ,  <>(  conip^,^  £^2  accrued  on 

deport,  pmeral  •  nn.,  Western  Ry-  Co., 

Co  ,  $».7»7;  c-»-n'n.»n  st  »  k .nl  x 
investments,  »1.136-total,  $2.»24,So-. 


2101). 


RAILROAD  APPENDIX.  3051 
AND  WESTERN  BB.  (sec  also  Manual  of  Railroads  for  1916, 

Capital  Account,  Income,  etc..  Years  Ended  December  SI. 


Capital 


1905 
1906 
1907 
1908 


1910. 

1811. 

191:' 

1913 

1914 

1915 


$2,500000 
ljnoono 
.  2.5no  noo 
.  xsno  ooo 

.  2  500  000 

.  2,500.000 

.  2,500.000 

.  2,500.000 
2  500  nno 
j.son  oon 

2. 500.000 


IVI.WJ- 


$7.600  000 

7.600.000 

7,son.ooo 
7.600.000 
7.60"  1.000 

7  win  ooo 

7.600.000 

7,ivw  noo 

7.600  000 

7  ftO'i  noo 
7,600,000 


Nat 

Dmds. 

DivVk. 

Tr4»l 

Op«T- 
•1*1. 

haro- 

Net 

on  rVbto- 

Deduc- 

24*00 

mSSm 

moan 

$.31). (TOO 

f 125.000 

tion.. 
$173,924 

24HO0 

636,121 

237.355 

237,355 

30.000 

125  000 

176.461 

223  00 

666.S3S 

246.6! g 

246,618 

65.000 

125.000 

232.041 

2^;.oo 

5*1.240 

19.3  133 

21H.03S 

56.250 

125.000 

190.141 

225  .HI 

580  706 

1W.432 

210.623 

47  500 

IZ5.000 

210.213 

225  00 

63*647 

197.5.32 

£15.829 

65.000 

125  000 

231.230 

225.00 

660  4M 

207.204 

241.1*8 

65,000 

125  GOO 

233.365 

225.00 

761  502 

282.897 

322.156 

117.500 

125.000 

316  423 

225  00 

757.737 

250  384 

2-H.S91 

7.3.750 

125  000 

279  759 

22.100 

776.130 

2-50  383 

3<l!l  H'V) 

82  500 

1Z5.000 

2S7.2O0 

225.00 

7S0.423 

242.4SI 

153.118 

73.750 

125.000 

344.339 

•tr 

Ymr. 

13  6.9 11 

WW 

14.577 
2S.787 
410 
4.599 
7.820 
5.731 
5.133 
3.668 
S.7V2 


AurU:  1915 

Cost  of  road    $0,41 1. SOO 

Slock-  ami  bonds  owned   144. .'»04 

Byifomaftt   854,918 

Ri  al  estate      8,200 

Additions  and  betterments  

Materials  and  supplies   20.221 

Coah   340,982 

Oeneral  auditor  ,   13,077 

Current  aecnunta   01,900 

Coal,  tic  and  rail  account*   42.932 

Bi"a  rxHvnbla  

Miscellaneous  /   9.017 

Totr»U   $10,023,301 

UahitiHer. 

Canilal  «l  vk   $2,500,000 

Debenture  stock   7.00  ).O00 

Current  account*,   38,221 

H  erd  aee-msn  t  I  BMt  IM   208,100 

Sundry  accounts    20,360 

Divid-nd.  nnvable   19H.7S0 

Addition*  through  income   102,400 

Profit  and  loss   jm.4W 

Total*   $10.02:1.301 


1914 
$9,202,0*8 
145.578 
600.000 

'  254.395 
32.588 
352.387 
6.303 
64.758 
47.170 


5,544 


$10,800,810 

$2,500  000 
7,000,000 
67,3.38 
183.944 
366 
207.500 
81,000 
 160,662 

$lo.80o7lO 


St. 

1913 
$9,292,088 
142.578 
600.000 

200  017 
30.674 

374.339 
0.891 
44.588 
25.263 


.3.009 


$10,732,347 

$2,500,000 
7.600.000 
59.404 
10.3.401 
1,034 
108.750 
5.3.000 
156,758 

$10,732,347 


1912 
202  Of 
97.577 


120.035 
27.0843 
462.722 
11.124 
45.250 
17.267 
54>.aM 
10.611 

$10,747,354 

$2,500,000 
7.600  ooo 
97.631 
138.075 
828 
242.500 


$10,747,354 


INDIANA  IIARBOB  BELT  BB.  CO.  (ace  also  Manual  of  Railroads,  for  1916^^840). 


Comparative  General  Balance  Sheet,  December  31. 


A.nrU           *  1915 

<  'nil  i  I  ro:i  I  an  I  ,•  j  upim  nl   $10>10.7H2 

Sccuriti<-a  ownej   216,014 

Other  i.'ivcdiiiii  itta    

Material  and  supplies.  ...   117.167 

Agnus  and  conductors   102.185 

Miscellaneous  accounts  receivable   411.054 

Cash  on  hand,  etc   741.429 

Traffic  balances. . .    559,77 1 

Other  wording  uv  li   3S.003 

Accrued  income  not  due. .     

Deferred  debit  items.   16.096 

Profit  and  loss   2,295,o31 

Total.   $15,341.03:. 

Capital  atook   $2,450,000 

Fund.-.!  d-ht   6.725.000 

OMiiatkHia  for  advances   4.611,093 

Working  advaorft   . 

Vouchers  noil  pnyrolls   45.3.490 

Traffic  balance   271.S70 

Accrued  liabilities   ,A7-T',MI 

Sundry  aciuiitit  pavable   104.13. 

Other  warMo*  liabilities   W4.M7 

Matured  latarvat.  etc..  unpaid   72.H10 

Deferred  ere.ijt  items    43 

Totala...   $15,341,035 


1914 
$10,735,445 
214.201 
1.S13 
90,390 
63.S40 
3CJ.S84 
714.709 
483.077 
22.628 


79,446 
2.224.923 


$2,450,000 

6.725.000 
4,337.693 

'  572.121 
461.361 
94.4.50 
97.112 

ins, .390 
72.630 
21.498 


1913 
$10,593,798 
214.201 
1.524 
124.112 
162.436 
228.168 
688.374 
26.277 

•  i.627 
13,694 
1,872.158 


$2,450,000 

6.725.000 
1.622.280 
2,095.413 
709.827 

'24.539 
07.510 
122.072 
72.240 
7.4*7 


1912 
$9,695,073 
212.801 
1.305 
63.106 
214.565 
286.171 
720.614 
55.731 
57.934 

'  11 ,502 
1,6.35,758 


$14,940,255       $13,026,309  $12,961,161 


$2,450,000 

6,725,000 
742,280 

2.095.413 
671.573 

70.084 
125.366 
68.054 
72.000 
40.790 


*  5 


$14,940,255       $13,926,369  $12,961,161 


Digitized  by  Google 


»  *tc  Years  Ended  December  «. 

Vtvtr» 


iw«.. 

1907. 

1908. 

1909 

1910. 

1911. 

1912 

1913 

19l< 


»  „ 

l.nuo.ooo 

2.440.090 
2,450.000 
3. ♦50.000 
2.4JO.ODO 
2,450.000 
|  450. OKI 

•V,vi.'i"" 


5.725.000 
6.725.OO0 
ft.7J5.i)'*> 
|,7»,«0 

6.725,000 
«,725.<K» 

6,725,00" 


,, Wis. 312 
8.933.229 
9. 134.572 


Op«f»t- 
log 


1H4  H 


.  .M^^aUo  Manual  of 
H Vs*  OF  (  ANTRAL  AMERICA 
IN TKU NATIONAL  R*>- 

for  1910,  ;       '  !  '  n°*'  SI. 


t 

lis. 803 
1,132.805 

i    ^  :■>'■<< 

1.SCU.5.HJ 
2.3S9.532 
2.452.471 

3,936.136 

:t,:ni.*"" 
3  329 , 17* 

J^.OM1 


I 

611.492 
I, KM. 211. 
1.538,149 

1  461.002 
2.049.483 
|  (J60.760 
<  nsi.JOl 

2  ,V..>  ,2W 
2  4l»l  6I3> 
j  j  11,  M)<i 


mg».  Chwr»: 

r  •  }J 

;   ;  ,0.^3,5:^ 

•35  213  «*.318  5M.SW 
,3lrt.2\7  333.674  .M..W 

HUM    52.M*  I.3S8.W' 


(Of 


I 

116.810 
721.  W 
5*7.721 
470.577 
441.627 
Ufi.21» 
JI2.052 

Si  J*' 

347  (00 


„  Year8  Ended  Dec.  SI. 
<  ,„„paratlv,  in,—  R«.W 


OpwrntSnc  revenue*  

OperntinK  e«pen»e»  

Net  earning  

Tm»4-  

Oroo*  Income  

Bona  tnfc»re«i  

( >tbo»  interest  .           "  ^  _ 
OnertinttU,»n'^        .  V)l'vUion) . 
11. .n(. M  ill  mil  It  emrm« 
p£Uwl  dividend.  


W15. 
19,303.938 
1.220.163 

$077,775 
11.336 

$900,439 
45.061 
1.641 

"iuoiXuo 

S88&3 


1014 
$2,421,000 

1.319.30ft 

$1,101,005 
11.570 

"sToWllO 

28,203 
0.012 

SI.  124.304 
M3.333 


2s,m 

~~ $930,471 
1ST  ,923 


1013 
$2.401. 707 
1.274.257 

S1.1S7..M0 
*  10.184 

$1,177,356 
42.010 
30.5U 

*l .249.889 
*  408.333 

28.138 


1012 
$2 .352.38* 
1.104.309 

35«.36H 
107.605 


•500.  «71 

'  11&6M 


' '  30.000 

$745,973 
510.890 


$1,020,471 
223.411 


4  Hi  Wl 

/oUi  do>iu<tion». . .  ,       „,  ,.roait,  Deo-  31. 

■*•»»«*. •"J*-   .  n  .  :il    imr>-»Hl:>'r>  "     r  Discount 

Front  and  Umjgg;  '  ^^^^^ 

 -  1 


Comparative  General 

g^ur.ti-H.  owned.    

(Hhrr  invo»tment*  

WE^'^aaS-:- :::  ::: : : 


Ualance  Sheet.  December  Si. 


•  •  •  •  • 


Other  working  awe"    

^Btej.-.u::::  • 

Total*  

Uitatta;   

Pre.,.rr«l  Hock.   ;  

Common  •  toe*  -  

Fund«!  debt ...  •  •  

PavioT.  and  voucher. ....  •  

^.^.m^oovl^of  Spader.  . 

lTiW1iiMi"A«w"..   

ProC.t  MM   

Total*  


1915. 

*l'l  1  1  •.••••» 

002.030 
1H7.200 
22*.ft5® 

' '  12.:t00 
121. '70 
J99.477 
H«  .705 

1,8S0.<»01 
ftlS.300 


1014 
$48.080.''.*0 
918.478 
151.259 
190.820 

'  '2O."30 
14A.R5S 
4nrt"28 
01.034 
1.008.209 
677.471 


1913 

^  918.478  ' 

300.424 
422.100 
35,077 
87.570 
M4.068 
200.880 
2.061.520 


1912 
$44,513.^ 

21.7fi2 

404.8.r-7 
22.3H 
90.111 

4'i-r: 

41.050 
1.926.050 


IVI.O.V'.OIO 

$10,000,000 

•III  0'  10.000 
1(1  S-.0.000 
Hftl.250 
80.380 

' '  87.0*0 
1 1 ,30T 

i  in  oo2 

7^  Til 

03.230 

071,412 
7*1,252 


M      $73^2  S51.003.865 


sio.ooo.ooo 

3n  noo.ooo 

10  8.50.000 
85O.0O9 
70,805 

*  75.730\ 
11.300f 

in-,  osi 

78.000 

Hnoj3'i 

3')0,31fl 


$10,000/100 

30  000  000 
10'.850.000 

"132,137 

152.448 

90.183 
78.000 


11  1.4411 
211.336 


Sio.ooo.ooo 

To.850.000 

'  83.420 
47.079 
f  113.307 
70.4U 


iv.'" ^ 


1^95^16  S53,2ft4.232 
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JOHNSONBUBG  Kit.  (nee  aim  Manual  of  Railroad*  far  1916,  pige  1009). 

Iacome  Account,  mar  ended  Dec.  31,  1915.— Operating  revenues.  $29,521.  Operating 
expenses  (including  $370  taxes),  $31,079.  Operating  deficit,  $2,13*:  miscellaneous  income, 
$;j4S—  net  deficit,  $l,S10.  Charges:  Interest  on  funded  debt,  $12,000;  other  ehnrges.  S1.3N4, 
appropriated  for  road  and  equipment,  $557— total,  $13,941.  Deficit  for  year.  $1 5,752; 
deficit  forward,  $240,139;  net  miscellaneous  debit,.  *l,rt4S-total  deficit,  Dec.  31,  191o, 
$2  >3,53^. 

General  Balance  Sheet.  Dec.  31,  1915.— Capital  stock JS200.000;  f»«>d^de»>t  <*™™] 
Penns  RR  advances,  $109,001;  interest  (matured,  $1.K,000;  accrued,  $4,000;,  *P  0.000. 
taxes  accrued,  $IS5— total  liabilities,  $009,180.  Contra:  ( 'oast  of  road  and  equipment  $398, 
7*3-  trustee's  account,  $7,792;  profit  and  loss  ($813,538;  less  additions  to  property  through 
income,  $S00>,  $202,07 1— total  assets,  $009,180. 


KANAWHA  &  MICHIGAN 

738,2365,  475). 

Comparative 

A**tt:  10,5 
R,™1  una  equipment         .  .  ■•17.Mj.3S3 

Se  uriti.-s  owned..    a,IWZ,UUO 

Physical  property      .    i 

Mat-rials  ami  supplies ,   , 

Cash  an  1  «p:-eial  deposits  .  .  .  S  l^.li  • » 
Traffic  balances.  ....... 

Rills  and  accounts  r  ivabte  I  I MKW 

Deferred  M«  .  R3.724 

I'd  .  I  justed  W.IK  » 


BY.  (net  aha  Manual  of  Railroads  for  1910,  pages  833, 


General  Balanee  Sheet,  December  31. 

1914.     !     Linhilititu:  1915. 

$17.M7.0«W  ,  Citpiial  stock  •"*^2?'jH2 

2,i>>2.oj»  !  Funded  debt   i.'.,..i:.i> 

I    I".  iuip!ii"nt  l nut  obligations-  2.l>  >-'.-l..> 

2S1.«'I5  I  Bill,  navabfc  .   3;1  UMO. 

30*232  TramV  bnl  inc-*  payable      ..  .'H™ 

117.S22  Voucher*  and  wage*  unpaid. ;  197,.l<-> 
129.757    Matured  uiterest  and  divi- 

3«.4»0'     dend*  unpaid.   10'!,2.L' 

40.213   Other  working  liabilities  29.MS 

D  ferrcd  credit  items   >v- 

Unadjusted  credits            •   •  00'»..»W 

Aopmnriaiod  surplus    I.OOs.o.ti 

Profit  and  los.    tMXfiTO 


1914. 
S'j.nD.nnn 

4.901.000 
2.312,025 

lOfl.OfK) 
40.258 

I3S.S37 

114.061 
31,972 
188 
409.589 
I,l>fts.070 
2.310.224 


Totals 


$20,973,023  $20,K53,230 


Total*  120.973.023  |20„S53,230 


„r  ,-|,  „„h  Inwi  Account,  vear  en  le  i  Dec.  31,  1915.— Balance  to  crerlit,  Dec- 
31  191?  $'  SiAS^  w  rfc  Dec  31,  1915.  $355,077;  less  sundry  adjustments, 
net,  $2^'Si:i52-J>tal  suridus,  Dec.  31,  1915,  $2,002,076. 

Comparative  Income  Account,  Years  Ended  Dec.  31. 

.  1910. 

t>ltrnittng  Inromf. 

Railway  op.  ration*:    S3.139.104 

Kcvcnur*    2.000.01* 

Kxpcnse*   .  - 

Net  imaiH  from  railway  operation*   ■  f*Jj_04'?i) 

Percentage  oC  expense,  to  revenues   $140,7*0' 

Railway  lax  accrual.   -  •   17 

Uncollectible  railway  revenue*  .  .!».  


1914. 

$3,944,194 
2.123,«33 


$H20.250 
172.14';) 
$134,974 


lfl 


Railway  operating  income. 

Non-optrvHmi  tncom 
Hire  of  equipment  -crod 

Joint  facility  rents  

Inrotue  from  lease  of  road   

Miscellaneous  rent*  i-'V'!  •  ■  • 

Miscellaneous  non-operating  physical  property  . 
Income  from  unfunded  Herurilic 

Total  non-operating  income  


(iron*  income   

Ocriuetion*  from  tJrulM 

Joint  facility.   

Rent  for  leased  road.  

Miscellaneous  rent.  

Miscellaneous  tax  nriraU  

Interest  on  funded  debt   

Interest  on  unfund.nl  debt  

Miscellaneous  income  charge*  

Total'deduetions  from  gross  income. 


I14M0S 

$J3 1.077 

$200,137 
13.50? 
$j*00 
1.531 
•2.492 
3,205 

~ $222,749 

$1. 154.420 

$12,239 
3,138 

$.950 

1.4V* 
31 S.  105 
10.525 
901 

$349,349 


lUBjOj 

I0S1.2.VJ 


i:i,5«i7 
o.soo 

1.403 
741 

4,532 


$293,051 
$977,310 

$11,332 

1 .523 
2.551 
2,238 
303.S55 
1 .000 
2,9M 


$32V 


Ml 


Set  income 
Dividends,  four. 


Surplus 
•1).  i  .1 


aggregating  5  p.  e  

for  the  year  transferred  to  credit  of  profit 


and  km 


$M)5,077 

450,000 
"$3.55,077 


$949,790 

450.000 

1198.709 


Digitized  by  Google 
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»nd  that  James  N- WMH  u        Brenner,  J.  Z  ^f'C.  54  Wall  St.,  New  " 

^  °  1796)  ~ " 

.  »  w  RR  (»ec  oho  Manual  of  W™*Jf  M 

KANSAS  .  —  «■  «-  *  —  *  — 
New  N«t«  ls«ue:  .       A, ,  „  P  secured  gold  notes,  owf?Ju5L£  York, 

1 ,  rw     Trustees:  Lerarai     «v  uflell  townru  0 

inento(*i.«;  .«*wt  lc  ^       b(llllls  <h,  luinsas t  t>  i  t ^        /9  property.  d  by 

KENSINGTON  *NBW  TO  Ope»^l 
L07D  ,  .  _    31  ioi5.-^Operatlng «^^' Stoeoine, »2.^ 

s££a&  s^4^***  .   


p<!0«  1070). 
expe 

—crow?  income,  17  \ 

v^ml,  IT8,66o-*otM  surplus, 

.  ■  1 .  l       '1  1 , 
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LAKE  EBIE  &  WESTERN  Kit.  (see  also  Manual  of  Railroads  for  1916,  page  795) 
COMPARATIVE  OPERATING  STATISTICS  YEARS  ESIiKlJ  llrJC.  31. 

iwiT  ~i    TUI77    |  IKS' 


Tnfju  Siatutut: 

Aitr*tt  oik***  

Paaeenxer  train  mill* 
Frruhl  train  miles... 
Mui-.!  train  milea 


ToUl  rev.  train  miles. 

Passcngers  earned   

PuHcnitcn  carried  1  mile 

Rev.  frft.  moved  (tonr-l. 
Rsv  frgt  1  mile  (tons!.  . 

Incamr  Account: 
Earninte— pa«wn«er. . . . 
—freight 


Gme»earnmo  

Operating  Bzptnttf. 
Maint  of  way  and  •truct 

Maint  of  equipment  

Trarfie 

Tratuiportatioo  -  

General   

rtterm't. 


MS 


Net  earnin, 
OUur  Int 
Dividend*  i 


Total  other  mooroe... 
Grow  income  

Taiea  

Rentals  

Hire  of  equipment  

Interest  on  bonds  

Other  interest  

Muu-elianeous  

Addition*  and  betteruTt* 

ToUl  deduction*  

8iirpld.»  for  year  ....... 

Groan  aarniinpi  per  mile. 
Operating  e»p.  per  mile. 
Net  earning  per  mile.. 

At.  rate  rer  t  an  per  m 

At  rate  n-r  ton  per  mile 


90101 
1,11  >,7>h1 

l,*t**.323| 
122.6:M> 

1,0m 

3.092.  7** 
1.314.956 

18^04.793 
:,.7<->a?a 

765.454*61 

$72  I  10 • 

5.2KS32 

toi.oo 


LIU 


l.l 

1,474.027 
42.885.5*  I 

i.*m  2»i 

4*7,2.11.6! : 
•787.741 1 


$6,23', 


7si  ;*2 
i.i  >-.<>••.-» 

147.7*1 
2.2V..1*  * 
14  KM 


UMiMt 
1,720.7011 


.00*  303. 4 5 
i.M7j    $5.602. 77 


7*-')  .01' 

i.o.w.42 
159,01: 

2.33', II 
14.1.67 


3  190.21  f 
1.700.813 
4C.225.7S  I 
M>  1434 
728.0»7.4I3 

$880.96?' 
4.7H.rV»l! 
338.995 


.1,1;.  ,|  . 

l.272.Wi!\ 
I.8.M.07* 
123/ 
l.ftii 

3.248.671* 
1.6«8/*«l 
46.344.711 
5.472.6.K* 


8*6,1* 
1.3K1.6NO 
1.802.663 

122  JOl 

4.0*3; 


3.230.730 
1.791.218 
54.839.142, 
4.991. 3« 


890.10 

1.285,168 
1.779.843 
122.672 
4.141 

3.191.824! 
1.753.290 
55.1*39.499 
4.938.818 


88M3 
1.220.067 
1.624.810 

139.232 
2.332 


2.9*6.441 

i.6fa,ni9, 

Sl.009.516 
4.487.722' 


70S.773.41f  663.954.S30  66IJ94.292,  578.6*4.9191  468.311.760 


JSfW.K&k 

4.852..W; 
318  I' 


15.934.643  $5.S3'.'.n;i' 


953.934 
1.232.251 

165.97*' 
2.352.57* 

146.741, 


1126  ja 

1.833.24 

:>sn  so;t 
1*->,144 


1123.47 

1.272,  I* 


$I,:W.7I4    «t  51  Mi, 2> 

5i<i.i>»  drf  j::  .*: 


fi.'<  12.' 
S.0M.33 
I.'IKSJI 

nam 

0.«*2rj 


.1*1.  V 

4.i|H.rc 
l.2fi*.'i< 
-•».*' 
1.84. 


64.85  !.4»li 
1.083,163 

11.78C 
105.952 
1.703 


847.667 

1.054.62 
I42J45 

2.27S.2W 
Uu.5.1- 


M9S.43.1i 
4.220.989 
304.39 


$875,763 
4.33'J  ;  -6 
29s  167 


$803,753 
3.972.410 
267.826 


886  13 
1.261.483 
1.463.650 

1 22.338 
1.320 


2.848.791 
].6.''"i.2M7 
48.909.725 
3  t.96.681 


$806,820 
3.493,183 
234.786 


$5^13.326,    I5.043.WS9  34.534.7*9 


760.0*7 
9SI  127 
143.851 

UMMA4 
122.872 


$4,l59,;le/. 
1.3S0.2M 

13.24J 


$4,295,621 
1.125,2001 

11.453 
108.01* 


3119.435 
1,202.59; 

257.77* 
197  891 
321,715 
543.75" 
95.12"i 
2,201 


11.418.1 
«V'.  2K..06I 
6.553  20 
5.357.14 
1.196.06 
81.73 
1.8.1c 
n.lUSr 


itn 

l,493.3iil 

23S.Sr. 
1%  2*2 
194.913 
543.750) 
9S,  j  17 
8.2  Vi 
209,4  42  . 


t4.297.093 
1,216.233 

9.40O 
08.563 


781.130 
779479 


143.995 
20.815 


33.860.44.1 
1,183.546, 


1119.471 
1.244,671 

231.53'! 
198.095 
162.924 
543.750 
115.793 
4.801 


llOH.oes 
U24.296 

224,482 
194.714 

175.094  . 
543.750 
72.360| 
2.94(1 
136.764 


$100,504 


217.424 
198.153 


13.788.1  II 
746.678 

7.656 


tl.4U0.Pfll  11.256.895  ll.350.IOX 

tiSmf.    12.224'*/  n&M 

6.448.28)  6,117  7  V  6.221  591 

4.924.161  4.847.S9I  4.849  11 

1,524  12  1.269*6  1.372  18 

76  m<-  79.24--;  7-Mr; 

1.87  c.|  1.63  r  .  1.57  c. 

0  656,-.  0  636  c.  0  656  c. 


2fi9.<!«5 
125.0U0 

543.750 
89.430 


tl.l92.94d  tl.027.2«5 
MAtmkf  272.911 
5.692  16(       5.117  62 
4.274.89 
842  63 

sa 

15Sc. 
0.715,. 


Comparative  General  Balance  Sheet, 

AS.SKT.S. 

/nresfnicruV 

Investment  in  road  and  equipment   

Improvement  on  le  ned  railway  property  

Investments  in  affiliated  companies: 

Stocks  

Honda  

Advances  , 

Other  in\-rntmcnt«: 

Stueka   »  

Honda   


Currrnt  Attrtn. 

Cnah  

Special  depooita   

N..t  balance  r  c.  from  . 
Miscellaneous  accounts  receivable 

Miil.erinW  and  supplies  

Interest  ami  dividi-mls  receivable , 
Otber  current  nsscia   


Pt.f,T  <t  .4.<rf« 

Workinit  fund  advance*   

Vw*iiutlM  Dthttt. 
Rents  Bjn  I  irwantTice  1  reruiun.a  paid  in  a-lvanrc 
Other  Uluidjusti^l  debits  


Profit  and  loas  balance. 
ToUl  assets  


er  31. 

10 10, 

1014 

$.l.j.l70..v42 

130,948,100 

■A.fVX, 

100.000 

100,000 

77..MK1 

82..W0 

70.421 

71.703 

10.O00 

10.000 

17.000 

17.000 

t.«i.7:..'..it>4 

I86.02&S42 

*i:is,r.3" 

$--.07,141 

2O7.000 

l.HOO 

10H.2I5 

r*  o.ir, 

17fi.;t05 

100.408 

43o,7l3 

4SS.00H 

1.14S 

1,203 

20.0.M1 

17* 

SI.4  47.SWS 

$1,330,813 

2.474 

2.4M 

•too 

$100 

80.7.'.2 

I2f».765 

J.sl.152 

$130.10.', 

46.-..078 

t3S.2s6.C9S 

t.3.*..'>:.7,351 

POOR'S  MANUAL  OF  INDUSTRIALS. 

^  LIABILITIES.   

Common  •Ux-k   •  •  

^rA,.^  ...  :::::  :::::::  u»** 

,•-«*- «-*•=   ,  :::::::::::::::::"  *»»  Jjjj. 

HrH»uipm'"  ::::7:::::::::::::::::::^=s! 

~  .  i  .,n«diu»t«i  credit*   1 $103,171  *I0M" 

Total  uuiw«J,""'J  "~    11509   

C«nK">'< ' „ "^'/''through  incomr  ana  »urplu«   ■   T^Tm 

Addition! iW.  prop.rt>  inn™.  «,U,740  SWWl 

Profit  and      —    TTZ^Z 

ToW  ccrpomt.  «n*»    flM»M»  ,>M* ' 

Total  UMlVftt* —   

U^OTON*  EASTERN  BY.       *  ■^IfS^iSflB 
.     n     Mm  York  »    '    Bxdutf® «l JJg*^ 3§tf*Ma  wcrC  ^ 

additions  and  linprovnu 

IITTLE  MIAMI  KH.  (-. -  ^'""TrS  25*S*-! 

Si""  ,»r,  *,«7;  »un*»  I— *.  «»'"9" 

$920,260. 

oi:^.-..;  :::::::::.:.:.:::    .g;;s    'SiS  »»  J»>i 

SSSSStMSS 5553=  S^SS 

$8g  »@ 

js£&  r^r  s= 

TuIaIr  
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LONG  ISLAM)  Kit.  •: .-•<••  <il*»  M<t»<»>!  of  R.iiW<««h  f»r  1910,  pog,  10-{5>. 

(  OMPAK A1IVF  IM  OMK  Af  (  OI  NT.  YEARS  ENDED.  DECEMBER  31.  


',',•!.'  I ;.;  !i  :  v. 

Ir-.::,: 

Pai»:iuter  

UuU  


I  mi:? 


1912 


l'/ll 


Mi  l.'' 

I  ital. . . 
J.  L.l  I-  ih:..- 


T..!  Til  •'[.  T.r  1:   '.r.  '.    t.'  l-r. 


M  .  ■  f  v.      ;•.  J  4-n.cr  if'". 

Mm  «n»B0<!of«il'l;,'!-' :-' 


Trwapirtatinn 


General. 


aaroul  operatic**.. 


Total"  op?n'inn  expco**.  - . 
N  ••  ■  .-cuuu*  fr  m>  oj>cr»- ■  i  ■ 


To*  .'."I1' 

7.«5t.32ll 

i.  ■.  _'i  • 
.  ••  i 

442.023] 


1910 
t 


I'M!) 


1908 

f 


II-,  'II I 
;,7\  k< 
1  '-ji-. 
i  i  -  -I ; 

vi.7  V 


74-    'I  1  :.i  i.fi    3.2.57.477    3.09MS3  2.<i:i.?79  2.M5.648 

,;i',i    7'17:w-r.    f,  7M  421    .,.727.  512  ';.t>>>3.359  5.714.439 

'  4:  7  -=,        ii  ii:k;     '  .l.i.'..4'.t       43.Mtd>  42.725  41.293 

IVM'l-rl-  il-.lsn        fr..:ii  ■  -it-..  '<|nTai.  1.24671,373  1,154.405 

1M..VH).  4KlM|! 


,:o 


2215,931 
2:UI,704 


184.1102 
188.497 


!■;.-,.-,:  7M'  l 


12H  S'i& 

5499.683  5.W7.II0I  5,71  '  .  •!  t.'!-' ■>..«•: 

77.il3  43.312    

77,. i,;  ,;r,nv.  7..;.  v  lit 


ij.Jm  4.7:; 


•  :-.  '7:    1  (77, -M    l.7,'-,:V'7    1.4.;  ,7. 
in,   i.tn       1.12  i. 7112  i2r,o:,.; 


i;,l*i.«.Vl  10.ol7.77j1    0,7710 16  10.898,371  0.S18.S44 

r.  ri7!    1154.14-1  1,021.7.5',  l.flOO.SSS 

l.Wll'Jl  1. 304 .072  1.295,513 

i'in,2!i7  2U.V-01  iss.ns? 

4.42V.f.l4  4.667.043  4.S.V..504 

j-  t  271  '.*.-  ,.!46  230,573 


17 

i,.':i'/m  ; 

IMA'2.1 
4.'i2o.-.«'i    4.-M    1 1  - 


.IS 
4.42i5.&VJ| 

'.i.-.i  v.' 

7.  I 


2,7/1 


Outside 
l  1  .h 


r.,';  ■:-     S'i'l  \\\.t 


,1- 


i;  1  7571  7S6.I22 
3.480,002  3,316.434 


<:•■■>  •  ' 


7,2,1, 

•j.-.vlm 


645,: 


\l  H.n4' 
77'".2.'i.  I 
.,M,u74 

04.79vi 

:■.,,!■,]  r  r. 


L.u7,r.i, 
.,,i.-,fXi:( 


:,:i/>\.vi' 

55*1,753 


753.7* 


7^7 


7  452  517  7.3*17.235 
3.445.<54  2A51.W9 
il.U,<((i  3*3.312 


■>7.-*7('r.  10*0:14 


2        J.'n     i.Ul,  1.7.21  2.7'H 


7'U  ,-:>9 


Divided*  And  intorwl  

Separately  upurau-d  imip.— pivot*. 
MuciJUtieous  ' 


'.ir 


uf  equipment  ^dfiil 


7  ;7,'.77 

1,220.227 


j  n wrest  on  f  u mind  «lcb*  

Gmrr  In'-ere*  

MiMclhiwi.tasaerrujlH  ■ 

Separately  up-.T»i«',|  pf-<p.  Ml  ,-' 
Mjm«<iIUihh"k  iiu:,jtao  chatf.4. . . . 

Ti.i;il  'I  Hlodi-nfii  ' 

Ntt  dHi.-il   ■ 

IVr  wnt,  mi  *'*k  

IVi'VI'IlM  d"  TtL"  It  

l*r.M-.r  Jn;iry  (•\i-ndili]tc<.. . 
Mi:Oi:ll;lfltiiNJ  detliln   


::  :r 
1,324.'-: 


4.  :!M7 

tul.l 

Nil 

5.  U4.: 


frfiol  . . . 


Pr«.fi:  and  )o 
""*  Sorplu*." 

,ViiJ<".  —The  lnter*t»U.'  (7nti» 
e:»tino  of  tlii:  i<i«'!mi;  aixutint. 
includeii  in  "p*ra'i«  Rvvmucs 


4  :.v7M 

2 -7. Mi. 
'.•1.117 
171'' 

'.'4-,, I'll! 

W,  I'l" 

2 12,  •!'.»• 
tl2.t>til, 

■;-.:  7  •  1 

;:<-.:■■-■ 

,  ,,i,;l„ 

,.2.336: 

.y.i,.,2,* 
::,':,i7.l7 ' 

■i-12'.i-l 

:\<ni  v-:> 

275.05! 
2.s::i..V.(4 

45.S23 
l.SfiO.772 
2.441.44:* 
343.347 

,'2  V2 
!  ,-1,35^ 
2.455.257, 
i  .1  .in 

7'  n'l 

2  (     '  I'l 
,,1.7-i 

113,7  ,7 
,71. 7M 

'jr;,M7 

74.  1 

'■47., 4  H 

:..'  '2 .4:1 ", 

|H  1.1,4(1 

.iS.lvic 

2.SV5 

32.3W 
1.;  :-■ 

:.:-.  i,n,; 
2ft6 

2.17:71 
276 

:i7.".r. 
;i,n 

4  |"4UM0 
I'll. 
I  Nil 
j  S.4j«.-K^ 

4.1t«),S22 
«77.Sts5 
Nil 
4.355,030 

117,i>32: 

s  hSft.fif®, 

2H2.6DO 
Nil 
3.973,340 

7, "11 2  '  ' 
457.951 

.'Ml 

3.33t>,»A3 

3,1*XI  177, 

Nil 
2.97.-7,7 

""iib.Ki 

17.".  '7' 

«i.l2t.">2: 

4,155  (150 

3,1»73,34( 

'  3.3'  '.'''i'l 

5(11  >36 
2.!M1,01S 

393.312 
2.157.M7 

125.402 
t.2.752 

*  a. use- 

12fi,ti<,8 
ti2.75l 
2S.021I 

2M.24L' 
3.2I>-.25S 

316.S45S 
2.374.865 

211.1' 12 
5.s',.»l'.i 
'.'  Otrl  ;.'A. 
2iv_',',2:i 

fi,4S5 
542.747 
1>.S3.271 
7^,551 

r 

3S.50S 
31»1 

2. Ml, 477 

7vl 

:'.ot- , 
'2.'i77.i"^ 
27,(1  i>- 
1.7. 77 

J.(»)>53 
27f,.Oi3 
Nil 
..-11  .  v.' 

]  &'.,5il.S 

,.-7.7    2,777  003 


amidst >n  order. etTwlivr  July  I.  I*M,  rwjuirins  .-,  rti..-,  ■  1  n  rK-tH- 

ipL-niirt  to  (tpcraling  fcipcnm.*. 


1U15 


AueU: 

Koad  and  equipment:  , 

Roa  J    .      .    $57.3*.«.442  54 

E4uip.-Q-nt   U.M33.0 17.14 

O-HTal  fj^nliturc*   2U>,137.08 

Dct>:Mit»  in  li ••  u  ,if  murtgajtrd 

pr„p«rty*d.l    28.W9.44 

Mucoll .incoun  physical  prop- 
erty... .  37.74S.69 
Invent mentiifl  atfiliited  ojh.:. 

.Stoelu    I. .VW.  109.79 

Bulla    1.IM1.2W.33 

N^es   4.577..TIHSO 

,\dvtt!:,,«    2.2X».4t2.Vl 

(>t<i"i^v  :2J   W. 131-29 

l*i«rr  til  a**-w    3.0t*»,17U7 

[Wo-ml.K.'H    4  22S.31 

rnadjiis-rd  d-hiM    1.1155  ''".'.l,  19 

Net  c-.rp.ir.itc  dohdt   •O.Sr.-.Sl,  ,yl 


I57.604.31 


Comparative  Geueral  Balance  Sheet,  December  91. 

1914     c'S^ic  •A.w 

HM99.SM.32  Kuiid.d  debt  

14  U53  5 si  70  ICviipaiuiiltrtulobUgatloM  .  2,866.U0UJ« 
Real  i-aUtc  mortgage*  p»y«-  , 

.Id,,    1,767,680.00 

Non-negotiable  debt  to  affiU- 
^.tedcmpaaie.:  

^ooudU        2  Si? 

Inti-rei'.  —       '  ' 

Traffic  and  car  service  baJ- 

•nets  payable   

A-.i.lited  voucher*  »nd  ww«.  *I°'°?lk 
,V»  15  '  29   Mi*-  I'-  accounts  payable. .. . 
2  SS72SS  7:1  lntert*t  matured  unp»id  ... 
'49.I  (W  Hnmatureditttereat. accrued 


1  50H.1OO.79 
1.177,0  Ml.33 
4.5tij.210.9S 


11 8,622  JO 
500.353.23 


Totali 


1  333  51S.H  t'niniiuredritnt*  accrued....  •^•jgi-JK 

jj^S:::::::::: 

TouU   $03,260,808.15  W1.609.09«J)0 


1014 
$12,000,000.00 
54.660.488.27 
37372.000.00 

1.816.6hO.OO 


14,233,126.07 

'  1.009,264.89 

656.358.32 
093,320.22 
494,941.28 
118.931.50 
507.694.07 
120.257  0$ 
3.000.00 
1,617.033.42 


t  anJ  $JSSl«,  !^«X«P»^:i«-W;  net  corporate  deficit.  $6,868,817.91. 


Digitized  by  Google 


POOR'S  MANUAL  OF  INDUSTRIALS. 
WW  ENDED  DECEMBER  31 

COMPARATIVE  TBA.HC  STATISTICS,  TEARS  E>DED 

1013  I 


1914 


1011 


1910 


1909 


1908 


AT'r&Ec  rail-ag*  ot*»te<1 

Freight  i«ii.  inil«...  — • 

P^ngrrtrdn^K*  

Mixed  trsin  "»?«•.  

Specif  train  mil*  

Re,,  freight  poyjgg 

*.«  r»t«  per  ton  per  milt  (ornui. 
&t*e^per  rev.  tr.10  mile. 


601.633 
,560.257  4 


398.92       39056  391.89 

SCI  832.  WM73  ,lM 
.gSJU  *1»»:9M 


24.825  '23.290'  


'257.771 
22.71 

l<v'.4 
3.635 

$6.V43| 


236.W4 
22  1  ' 
154 .77. 
S.5W 
16.600 


255,379 
23.63 
163<M 
3.406, 
$.',  61  s 


u>N«i  ISLAND  BE.,  NOBTH  SHU*  Dedu.,i„ra:  Merc* 

on  funded  debt,  JM.-oo. «  *£_  _0.  {utl(ied  debt, 

uH.  .total  deductions,  $<  L™-*-  .  19l5  Capital  stock,  '  "tnek  ,ia«rRor  value 

$l88^SSml  Balance  Smithi,^  &  Port  Jcffcr^     "  .K  m  ^ 

0<MV  interest  matured  and  '  >U  1  -  ',     (  oatr»:  Cost  of  road,  etc  ,  interest 

•WE§S  SRSuJJ  «!«  a-ount  with  Long  Island  HR.  P 

at  that  paint.  _  .^»^^farl»W.l^l2^lw^ 


60W.S63. 

1.31ft. 
$1,515' 


1  ■'-  330  l'2« 

,1.4541  $134* 


996.717  3 
476.131  92 
'244.31*' 
24.391 
156  25 
3.343 
I5.283J 

,867.22*  30 
.V!l>l>14.V« 

.275.027  1 
15  02 
1.35* 
$1,241 


.H14.2091  3.595.657  «jgg 

"4  37'  iao4 

3.335  3.MI 
$5,363  fc>"W 


K.2.56 
3179 
$5,173 


$3  ,1  *5b 

$1,267       I1-313  ' 


c  p.  «~J5±*^ 


Mining 
rrtrllt 
plant 
m 


3tCt?K  iM>»er 
ruil»»y.  IW 
mem.  property,  etc. .  - 
Investments  (eiist)  . 

Book  <!•  *»» «* 
MIMeWpWii  • 

Cttuli      -  • 

UnWPMOO  insurance. 
Dim-mints  on  */-curities 


101 0 


Vi,;.00 
l«Vt.''lt 
4S.02S 

3.7HO 
150.137 


Totals   $3,040,154 


10 


$:i.lin.n.'.l 
Mi.  :.on 

133.075 

2A.143* 
4 

140 
$^,82o.3o7 


tithililif*: 
Cnnitnl  steick  

Bonded  debt  

SiriUnc  f'lml  

Reserves  •  • 

Vcci»unl«!>»viil>l 
\c«-rued  interest. .  • 
PloAl  un<ll«ss  


101ft 

|03M»0 
32.723 

Lll.3gi 
27.732 
41.4%2 
0*.,350 


I01.r> 

12.0VrV.S00 
1.593.000 

2«.0l4 

7-..741* 

2VH32 

53.<>'>5 


LSI  3 


$3,940,lM 

Totnls  
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MAINE  RAILWAYS  COMPANIES  («ee  oho  Manval  of  Railro-vh  for  1916,  pige  1750). 


than  one  nor  more  wum  tw  aiini«.-n  iv   r- . 

!  '  I  noilrruwl  Co    viz  •  (a)  20,000  shares  to  the  citizens  oi  uic  -u»v  <.«  .».au.<.-, 
U te the Stockholders  of  the  Maine  Central  llll.  Co.,  at  100  flat  (par  value). 

MARYLAND,  DELAWARE*  VIRGINIA  RY.  (*«  aho  Manual  of  Railroads  for  1910, 
par  1029). 

Income  Account,  Years  Ended  Dec.  31. 


Operating  Rrnnnf  : 

Freight  

Passenger   

Mail   

Expenw*     

Miseellaneoiti*  


Comparative 

101.'. 
$520,729 
324.(102 


23.5*12 
16.257 
13.003 


1014 

$532,200 
35H.3O0 
23.372 
1.1.S40 
19.504 


Total 

OprratinjEiptn"* 
Main.,  way  4  Btnletures 
Main,  of  ci-uipment 
Traffic 

Trnniipnj-tation  

General   .  •  •  • 


$004,150  $949.2*5 

07.500  02.031 

212,030  183.215 

15.095  15,790 

529.270  505,232 

21.006  21,204 


Total 

Net  operating  revenue 
Tiwi.ft'  •  • 


Operating 


$S49.257 
~|40.054 


$847,585 
101.700 
7.020 


OperntinE  ineomo 
Other  ineome 


(Jroic^  inromc.  ...... 

Dfilui'tiotm: 
Hire  of  euuipment. 
Kent* 

Bond  interest  

Other  inten  st 

Mis  income  elinrges 


101. "> 
$40,054 

2.430 

13.117 
52.803 
100,000 
.i.200 
173 


Total. 
Add 


1,072 


Deficit  for  year .... 

Defieit  forward  

NYl  debit*  for  year  .  . 

Profit  &  low*  defieit 


1171.300 
122.S07 

5,350 

1128.100 

009.090 
12.138 

.  


1014 
$34,072 
2,047 

$90,119 

14,133 
53,414 
102,280 
1,405 


$171,262 
75,143 
10.103 

$85,240 

5*0,000 
28.438 


$839,995  $090,1 


Comparative  General  Ralance  Sheet  December  31. 


,4  **rl* : 
Ho*d  and  equipment 
Inventtnenti*  ..... 

Cash  

Due  from  other  eos 
Due  from  nR'-nt*.  e*e 
\ecount*  receivable 
Muturi.il*  and  *uppH'».. .  ■ 
<St tt  r  eurr  nt  assets  .  . 
Prepaid  r  uts,  etc-    .  . 
O.h'-runadjuited  debit*. 
Profit  ami  loss 


1015 
$5,009,730 
10.170 
21.701 
1.002 
10.023 
20. 152 
17,9*4 
2 

9,485 
7S 

801. HI  3 


1014 
$1,902,080 
14.153 
5.34S 
1.020 
14.112 
47.299 
18,020 

"fl.520 
7,001 
OOO.MiS 


I  IjitibiUtif: 

I  Preferred  nloi-k  .   

1  (.'otitnion  *toek  

'  Funded  debt   .  ■  •  •  . 

Loan*  Mid  bill*  payable  . 

TrnmVbal  due  other  n*. 

Vouchers  anil  pny  roll*.  . 
•  Aeeountit  payable    .  -  .  .  - 

Matur<-d  interest  

I  nmntured  interest  

l"nadjtt-<tcd  eredita  •  •■ 


1015 
$1,500,000 

1.500,000 

2.OIW.000 
0S0.29O 
1,075 
57.005 
10.030 
1 .250 
41,831 
112.822 


1014 
$1,500,000 
1.500.00,' 
2,000,000 
502,010 
4,534 
07.3541 
10,204 
475 


IK). 


$5,91 4,899  $5,777,206 


jccame 
cntor 


Total  aiw.*t»   $5,914^9     tft.TT^C  Totalliabilitie. 

MIV  VKAPOLIS&  ST.  LOUIS  RR.  («e  aho  Manual  of  Railroads  for  1910,  J«t*  678). 
MIN>KAPOLISA  *  l.  l  ^  &b  Qf  k  s 

Readjustment  Plan  Apprmea.  »  "  * '  im(.. j  Su  te  Kxecutivc  Count.il 
Louis  made  the  following  announcement  on  J m  .JO ,  J JJ^,  c  S.  roadjustnient  plan,  and  also 
yesterday  approved  the  Minnenpohs  A  St  I>mis  . l  a  iro.u i         ^  h 

uponuie   1  .    A    ml  v«#»*     Tt  wils  officially  announced  aliout  the  end  of 

Provision  Made  to  Take  lp  >o *«;-»k  J'to  on  Vug  1,  1910,  the  *2,50O,000  two- 
July,  1916,  that  provision  ^^^oT:  ffitSLrc  due  on  Feb.  1,  1916,  but 

year  notes  of  the  Minneapolis  and  M.     u»  nu.  v. _  preliminary  figure."  for 

which  under  the  readjustment  plan,  were  ex  ^  ^  ^  luldPmU.rest  and  all  other 
the  fiscal  year  ended  June  30,  1910,  ^/^S,"6  eVcmiI  for  the  interest  on  the  notes 

MISSOUEI.  KANSAS*  EASTERN  BY,  <«.'»!»  .««»"«'  »/  *»'6.  ^ 

1795).  „    .     „_„llvi  nrotcctive  committee  was  formed 

B  ,ndholders'  CommltlM.-Tho  SS'StS^  3  P  '  n'"*     con.panv:  John  W. 

Broadway,  New  York,  as  Secretary. 


r 

rl 
'  1 


Digitized  by  Gpogle 


MA**IIIX)N&(1K>KI'  .       .,,    icn<-, --Cross  earning,  toiffl 

Deductions:  Intcrw  wu 


firs  » «jg  :, ,   «..«.  -rf^^A^£ 

■   - 

additional  on  official  notice  o! 

Slfl  ol  which  a|  i         1  '  1(.  ,  «,t  per  annum  f»r  a  ™  e      t.  mtcrert.at  tbe 

„,  S  pledged  and  deputed  f  .      llOVc  descril>cU 

and  E.  H.  Boisot,  with  Henry  M  I  ttpnftm,  - 


799). 
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MICHIGAN  CENTRAL  Kit.  (THE).) — {See  also  Manual  of  RaUroais  for  1916,  page 


COMPARATIVE  OPERATING  STATISTICS  YEARS  ENDED  DECEMBER  31. 


Traffic  StatUtiet: 
A»erate  mileage  .    - . 
Passenger  train  mile*. 
Freight  train  mite*  . . 

Mixed  train  miles  

Special  train  milea  . 


Total  revenue  train  m. . 

Paswayera  carried   

Paaw  niters  carried  1  mile 
Rev.  freight  mwni  I  torn  I 
Ret  freight  1  mile  (toot) 

-pa«rn<er  

— freight  


Grass  famine..  

Operating  Expen**: 
Main*,  of  w»v  and  «truc. 

Maint.  o'  equipment  

Traffic  

TraTsr*rtation  

Mise •llanemia  Operation*. 

QmmmI  


Total  expense* 

Ntf  earn  inn   

Other  Income: 
Dividends,  intereat.  < 

Resit*  

Outside  operations 


I  1 1 


1912 


1911 


1910 


i.H0'i.a> 
1.702.771 

IMm. 


I   v  0< 

1.1417m 

4M1.944 
9.94*1 


\.T"i  ;i 

6.716.  139 
7.284,85* 

»«,'-•• 
7.1121 


l,SI6.7.ij 
«,434,21>2 
6.0U2.VH, 

I'J2.1  Hi 

4.03W 


I.8l676j 
6.264.957 
6,690.038 

486.459 
5.466. 


i.sw.: 

6,255.18 
6,853.846 
465.912 
9,157, 


1.746.46 
5.820.841 
6.758.81* 

434,363 

7.0S0 


1,746.46 
5,473.871 
6,480.170 

447.581 
13.503 


I 


12.773.640  I3.:123.44X  14.494.523 
5.729.06",     O.iMW.iiM.  6,261.095 

42 VI  Mi. 7*1  m.M.UV.I  449.5W.27ti 
20.101.411    I'M  f'.nn  2l.H5tl.235 

,lH,n:w,:vj30r»8M.4i«M7r 


13.W3.MI 
6.1100.251 
107,47V  It 
21.0.11.12- 
7W.279  1.212  612, 


I'l.uti.ui  $».-Mi.fii:i 

23.050  122  2.1.717.272 
..101.121  M67.0M 


I't  i .».**'•• 


I3.i4',,!i.n 
5.935.586 
383.674.618 


13.584.101 

6,792.247^ 
373,462.351 


13.021.102  12.415.125 
5.435.632'  5.150,871 
341.347,490  309.184.971 

U 

rjNiJi 


$S.25n.:ci 


H8.il  I. »  n.4rV4/J(vV 


11 

70 
111 


272  23.l3l.93tt  21.3I8.2U5i 
MX    3.574.314'  3,343.212] 

'.)<*-  W6.iill.-Mv  132,911.753 


4  51V2I1 

5.764, v7 
721.914 
13.3M.V72 
5'V».|  ; 
742.45- 

mjiAV\  J25.ivi.ivi 
I0.Ml.l7v,  8.283.4.S.5 


3.628.37' I 
M49.07M 

7>;j 
14,170,4441 
5*.i.iv<1 
tiv7,447| 


4.818,852  3.629.732] 

6.1114.9111  4.7M.V1! 

800,6U(M  764.713 

15.012.53sJ  13,313.05* 


130.164.49 

3.549.205 
3,800,772 
783.599 
12,049,103 


3.008,05: 

129,094316 

4.035.261 
4. 124,366 
882.151 
12.023,589 


t27.415.467! 

3.458,165 
3.756„582 
777,668 
10.050,690 


r.w,.«i<> 


687.823 
237.14* 


S89.3SVI 


563.552       563,540  456.423 


134.222,139 


2.781.814 
3.009.143 
694,001 
9344^25 

454.286 


Total  other  income 

Oross  income  

Deduction*: 

Taxo*  

Rent*  

Hire  of  equipment  . 

Intereat  on  bond*  . 

Interest  on  equip,  tr. 

Other  interest  

Miscellaneous  

Deficit  from  outside  oper. 

Dividend*  .  . 

\ddi.i  >n»andl>et'mrriti. 


3.5 1 1 

$>2V4V1 
II  711.661 

1322.936: 
3.0W.622 
1.5*8,501 

1,389,595 

316.800 
II.96V 
16.2 
74  t.52 
113.17* 


095,  I  - 
229.113 


$'i2t..:ii»l 
».20U, 


$27,113,273  $23,008,75.1 
V  >VtS13     9.902,1)  17 


•is.;  ii2n 
257.310 


1,508,35" 


3/>8> 


,1.364340 
1.2*11.000 


$20,746,231 
9,418.259 

019.276 

239,6*3 

8,909; 

12,018 
$1,170,866 

1.322.6211 
2,195.812 
652,736 
2,543.999 
367.717 
624.465 
774.411 


$21,628,906 
8.065.900 

775,091 
231.965 


$18,490,528 
8,915,939 

i 

753,312 
188,160 


$16,783,708 
7,438.371 

655361 


86,624 


$1,093,680 
9.1 


1,124,280 


P. 


Total  deduction*    19,677,403    $9.  II  "!1 

•    forvear    XJMt.ffl  'm.  335.101 


on  stock 


$9.7V,. 
158.! 

6.K11; 


10.380.706  $9,606,041 
1302..I53  092.084 
14.5V  ,  11.307c 


1.357.020 
1.211.948 
1.073,983 
2.535.398 
261.524 
746.3 
449.702 
66,31 
1.124, 


$941,481 

9357,420 

1.121,532 

1,032,671 
804.769' 
2.4SU 


$-43,510 

8381.800 

1,105,604 
1.005,761 
1.018.312 
2.268,938 


$8,81 6.53  V 
343 


$8,109,203' 
1.748.2171 
15.33%  1 


$7,779,050 
502.840 
8.69% 


Profit  and  Loss   Account.  Year 

Amount  to  credit  of  profit  nw)  lo*n  Dee.  31,  1014: 


Dec.  31,  1915. 


AM: 


Surplus  for  the  year  1915  (as  per  preceding  taldi-t.  •  •  •  ,  .Y  ,  loof 
H.imbura.ni.ni  for  improvement*  on  T.  C  S.  4  D  Ry.  prior  to  Jilt]  I,  iw" 


tt.0M.261. 10 
126.157 .48 


$12,381,195.21 


2.190.4IR.04 
$14,5Sl,ol3.85 


Dividend  appropriation  of  surplu 
Adjustment  Of  toll*,  \\  cstern  I  III 
Depreciation  urn 


I  P 


T.  1  Kmph  Co  .  y.ar»  190*  to  1913.  jnc  . 
rued  prior  to  July  1.  WW.  on  equipment  retired  durmK 


191-5 


year  1914  aasurned  by 


Transl-rred  to  accni-d  depreciation  account  

Construction  ex-viiditurcs.  Canada  .-wnithera  Ky. 

Commission,  expanse*  ami  1915  proportion  of  discount.  M.  C.  RR.  8M P.  c. 

Di^.n;::,lVommi«ion  and  expens  M  C  R  H  "imnm™.  .  rusj  «rf  m*  ^  '■ 
Diarourit!  mimuiaiion  ami  cxiK-na-i.,  N.  Y.  C.  Iin-s  equipment  trturt  of  1114V... 

Abandon  d  protiorty   n  '-•Vi 

Adjustment   of  sundry  account.'.,  including  onoOltoeUOW  item*  (oil)  


$1>7.:IMMI0 
61,817.05 

1**.H10  04 

227 .90S.  03 

44.323.16 

93.010.20 
27.fK)H  SO 
30.4.53  39 
2h  DM I  25 
20.370.80 


Balance  to  credit  of  profit  ami  loss  Dec  31, 1915 


912.639.40 
$13^638.974.45 
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niand  rq-ilp 


A-ctr.  . 
Im->. 

Muvll"  V 

Stick*  

Bomb  •••• 
Niw  

Total  inraatra"*1*  

Kaah  — ■*" 

Tmffl  I  and  "guttata  andcV 


!  1 

a.W33>,64'> 


841.747 

8  172.433 
020.  J7» 

514.686 

$2,504,784 
31.501 

387 

3,100,036 
1.488.481 
S.64VM3 
294,432 


i  Mnlrilitir: 

Capital  "l**"^ 

tons  Tnm  /)'«'■ 
Eqibm.-nt  ",,l,l?T 
I  y  rurMti'liin't1  . 


,btt;at»ona.. 


Total  be**"****— 


I18.73S.000  81S.73S.000 
g  74°  720  W  "34.3?7 
7,634,000  T^W.WO 

$47.3*UM  $44,382,397 


I  CuntnltAnbilUUr. 

i/.a^andbiii«pav«blr.  We 

Truffle  and  car  ~    »co  ** w 

l,Vr.»1ir*tured  unpaid,  

Dividend"  matured  "J1*"1  •„, 

rmnst'irM  inter**  accrued  

nmrnturrdrenuarcrurd. 


$4,507,203 

IJ3.M3 
3,966.660 

2f  727 
4.831 

2.000 
374.760 
262.445 
553.329 


$9,3*4.331 

3.377.045 
51.200 
15.077 
19I.7S2 
2.000 


30S.179 
553.499 


-foial  current  aaacl » . . 

Dtftntd  A*** 
Other  drferrrdaaaeta 

Total  deferred  a*»rt«  


iiT^W    WjSjtt        Total  cumntUaWitka. 

tin  u«>       $46,471  l?iuid/««I«irrrfiu: 
Operator  reserve..- 


262.485  »1-H* 


aiAJM        $40,471      (  ww/"""" 

Operatiiurr**-r>-r...._^.  . 

1".  :    \^,da-nrerl»W>ni.r,*<1*Cq  p 
-^35       $46,471    Other  unadK"rtcdcredJU 

Total  unadjuated  cfadha  

Profit  and  loaa—»»lance. 


65.748 
3.770.972 
1,389,349 


54.0*4 

■Mil 


$817,297 
1.124  002 

1.600 


165 

1.600 


**i  ™  K  VNSAS  *  TEXAS  BY.  OF  TEXAS  fr,  < 
MISSOl  Hi.  K  »i  .  .  .      t  due  Mar.  L 

~  ,-„,,;.;„  „..«».«-«*«•«- *""n"°' 


||  .943.800  MW.Tg 
|9M»7.007  $87,572,217 


7s.22«.0*9  M.5S7.93* 


Tocal  corporate  turplua. 
Total  HaUlHiei 


|4  Vtfi.600 
13.63S.974 

$18,138,874 

»99!s97,697 


$4.34*.041 
1,2361.195 

J16.709.23* 

$97,872,217 


GroM 
E»rniwp>. 

$171,267 
1 103.073 

  212.657 

  218.799 

  251.580 

1012   2V,.ltl 

1»13   22 1. Ml 

1014   "41.337 

1015 


1008 
ltMW 
1010 
1011 
1012 


Opera  tins 
Expenaea. 

I110.H84 

120.270 
140.074 
149.833 
175.526 
17«*.«W» 
157.110 
i:.V>'.'i 


Net 
Earning"- 

$51,383 
67,397 

83.583 

US  •('",''> 
7-,.!H',0 

77.129 
61.731 
W.^15 


Other 
Income. 

S86 

398 

459 

502 
515 
771 


Total 
Income. 

$51,400 

67.397 
fiV.^2 
68.966 
76.410 

77.631 
05:246 


lntereat  on 
Bonda.  etc. 

$39,668 
42.391 
6O.6H8 
61.761 
69.580 
711.119 
65,430 
.-,_'."•'<  1 


Surplua 
(or  Year. 

$11,801 
25,0(16 
3.294 
7  2<15 
6.830 
7.'"12 


  221,fc,»i  »5,"*ia 

•   .    I0i«  ninc  2325) 


/ 


RAILROAD  APPEXDIX.  3003 

interest  on  infuo/bl  debt,  $15,079;  hire  of  equipment,  $135,948;  rentals,  $75,177 — total, 
$803,5  ; Xet  radon.  S+I0,30r.  Divi  hnds,  $200,031:  sinking  fund,  $18,030;  Appropriated 
for  ad  iitinas  and  bjtterravits,  $15,1 13;  h  dd  in  reserve  fur  additions  and  betterment*.  $85,000 
Surplus  for  year,  $122,234. 

Profit  an  1  Loss  Account,  year  ended  Dec.  31,  1915.— balance  credit,  Dec.  31,  1914, 
$t,89>,033.  Surplus  f  >r  year,  $122, 2  34;  sundry  credits,  $1,744— total,  $1,923,981.  Contra: 
Surplus  appropriated  f  ir  capital  stock  issued  to  cover  expenses  made  out  of  current  funds 
for  a  I  lit  ions  and  improvements  to  the  pr  »pertv,  $1,9*25,000;  loss  on  retired  road  and  equip- 
raent,  $1  10, 1 14  -total,  $2,0^,114.   Debit  Ulance,  Dec.  31,  1015,  $101,133. 

General  Balance  Sheet,  Dec.  31.  »915.  -Road  and  equipment,  $11,512,620;  improve- 
ments  on  leased  railway  pro|M?rty,  $336,420;  cash,  $282,030;  materials  and  supplies,  $70,333; 
due  from  agents  an  I  c  inductors,  other  companies,  etc.,  $190,150:  profit  and  loss,  $101,134 
—total,  $12,552,093.  Contra:  Capital  stock,  $5,000  000;  funded  debt,  $1,254,000;  non- 
ne< >tiable  debt  to  affiliated  companies,  $996,050;  loans  payable,  $3,087,200;  traffic  and  car 
service  balauces  payable,  $U,H9?;  au  titerl  accounts  anil  wages  payable,  $1SS,720;  dividend 
payable.  May  31,  191 1,  $293,030;  interest  matured  unpaid,  $411,774:  unmatured  interest 
and  rents  accrue;!,  $11,183;  Miscellaneous  current  liabilities,  $54;  deferred  liabilities  and 
unadjusted  credits,  $U4,!'18;  additions  to  property  through  income,  $978,S17;  funded  debt 
retired  through  income,  $171,957;  reserve  for  additions  and  betterments,  $92,514— total. 
$12,552,093.  V 

MT.  HOLLY,  LUMBEBTON  &  MEDFOBD  BR.  (see  also  Manual  of  Railroads  for 
1916.  page  1010). 

Income  Account,  period  Jan.  I  to  Oct.  3,  1915. — -Net  income  from  lease  of  road,  $2,214- 
Deductions:  Dividends  on  stock  (0  p.  c),  $2,013;  organization  expenses,  $57 — -total  deduc- 
tions, $2,071.  Surplus  for  vear,  $143;  surplus  forward,  $659 — total  surplus  Oct.  3,  1915, 
$802. 

General  Balance  Sheet,  Oct  3,  1015  —Capital  stock,  $95,650;  funded  debt,  $75,000; 
dividends  matured,  $11;  profit  and  loss.  $H(rJ  —total  liabilities,  $171,462.  Contra:  Invest- 
ment in  road,  equipment,  etc.,  $168,970;  Penna.  RR.  deposit,  $2,487— total  assets,  $171,462. 

NEW  ORLEANS,  TEXAS  &  MEXICO  BY.  (.fee  also  Manual  of  Railroads  for  1916 
pige  1917). 

Successor  Company.— This  company  is  successor  to  the  New  Orleans,  Texas  &  Mexico 
RR.  Co. 

Officers.— The  following  officials  have  been  named  for  the  new  company:  Y.  Van  den 
Berg,  Chairman  of  Executive  Committee,  Xew  Orleans,  La.;  S.  J.  Pyeatt,  Pres.;  Frank 
Andrews,  Gen.  Counsel,  Houston,  Texas;  Carl  A.  de  Gersdorff,  Attorney,  Xew  York,  X'.  Y.; 
Genercs  Dufour,  Sec,  New  Orleans,  La  ;  J.  B  Lauderdale,  Tree*,  and  Vast,  Bee,;  J.  J. 
McCullough,  Aud.,  Houston,  Texas;  J.  R.  Josten,  Asst.  Sec.  and  Asst.  Trcas.,  Xew  York, 
X.  V 

NEW  YOBK  BAY  RAILROAD  CO.  (see  also  Manual  of  Railroad*  for  1916,  page 
1072). 

Income  Account,  vear  ended  Dec.  31  1915  — Cross  income  from  trackage  rights, 
$2»9.U0.  Deluct:  IntT  'st  on  fa  i  L*  1  d-ht,  $119,040;  other  interest,  $10,000— total, 
$179,140.  Xet  income,  $90,030.  Dividends  (14  p.  c.)  paid,  $«. K),000.  Surplus  forward, 
$14,183.  Property  abandoned  and  not  replaced,  $310.  Balance  to  credit,  Dec.  31,  1915, 
$14,3  i  I. 

General  Balance  Sheet,  Dec.  31,  1915— Capital  stock,  $1,000,000;  funded  debt, 
$4,241,0)1;  mortg  ige  p  ivable,  $250,0  JO:  due  Penna.  Rli.  for  construction  advances,  $247,162; 
interest  accrued,  $81,820;  profit  anl  loss,  $14,33 1— total  liabilities,  $10,837,318.  Contra: 
Property  account,  $10,512,250:  Penna.  RR.  on  deposit,  $S7,598;  real  estate  investment, 
$233,2/0;  treasurer,  State  of  Xew  Jersey,  $1,200— total  assets,  $10,837,318. 

NEW  YOBK,  BBOOKLYX  AND  MANHATTAN  BEACH  BAIL  WAY  CO.  (see 
aho  Manual  of  Riilro  td*  Jor  101.1,  pigr  1043). 

Income  Account,  year  ended  Dec.  31,  1915.— Xet  income  from  lease  of  road,  $118,- 
800.  Deductions:  Interest  on  fun  led  debt,  $80,300;  dividend*  i,5  p.  c),  $32,500  -total 
deductions,  $118,890.  Deficit  fjrward,  $5l3.9o9;  less  profit  on  road  and  equipment  sold, 
$300—  b  dance  deficit,  Dee.  31,  1915,  $513,6  .9.  ,  ,  ,, 

»  General  Balance  Sheet,  Dee.  31,  1015.— Capital  stock,  $1,000,000:  tunded  debt, 
$1,721,033;  Long  Island  Railroad  advances,  $101,0*1;  real  eatote  mortgages,  $12,000; 
other  current  liabilities,  $53, 125 — total  liabilities,  $2,875,211.  Contra:  Investment  in 
road  and  equipment.  82,323,158;  Long  Island  Railroad  lessee,  $29,700;  Long  Island  IJailroad 
coupon  account,  $3,425;  reserve  for  replacement,  $5,258;  profit  and  loss,  $ol3,o<0— total 
assets,  $2,875,211. 
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\I  \\  YORK  CENTRAL  UR.   TUB)  V*.  admUted  t0  H,t 





Mileage  Owned  And  Operate,  Dec.  51 


New  YnA^ 

Ohio  

Indiana  

lllinob  

M*.»*».nh" — 
New  Jerasy  •  •  •  r" 
Province  of  Quet*e 


Firrt 
track, 
mile" 

2.037.35 

MM 

40v22 
398.81 
141*3 
346.80 


Owned 


AD 
track* 

■Bm 
5,767.87 
723.20 

im  n 

iflttn 

310.33 
470.88 


txack* 

mil™ 
tl.18 


Firrt 
track 
txi  ilf** 
0.18 


Uaaed-- 

track* 

mil1 
1.811  75 

:,t  i 

302  "•> 
70.47 


Pint 
track 

inilr* 
6*>0.O8 
■\A  11 

53.30 

235.80 

2445 


.  1915. 

Othi-rwUcopM 

a.-:  —  *  A  LI 


. —  ToUl 


275 

«61.70 
171.48 


Kurt 
track 

niili-t 
92  93 

Hi-'  M 

R.57 
413 
.59 


All 
track* 

milr« 
lis  -.' 
3rlS50 
.•II  ■  II 
18  S7 
19.08 
63.40 
.59 


54.92     66  54 


First 
track 

mili'» 
.  cjn  M 

"\ll9.95 
674.75 
464  06 
14  "  *0 
SM',  T 
339.00 
24  45 
54-92 


All 
track* 

■N 
7  r.'.i'.  >0 

i  vv.i  i: 

2.M3S 
1,153.10 
329.41 
809.74 
862  » 
17148 
66.54 


i!o7.12  4,13366  M™5 


W21  "•M.,-W 


„;„.M  of  line 


.  1.61  miles— wniu,  ^   ,  ^ 

C„.p,r,.Ke  Trifle  SU«,«cs.  T,»s  End*  »~  »  • 

CW     ^  IMI  191*   .  I  ,m;i,„.rmil^f  road  3.1 


Frtillit  few  mil**.  

PMnocer  train  mil*"  

Milk  train  mile*.  •  •  •  -y\  ■ 
oVrpa-ertfcr  train  mile* 

Mixcd  train  nul"^  

8p«eial  train  mile*  

•     »J  54.617,095 
Total  rev.  train  mile*  

Fm^rm/Zir.  S7.SJ8.4M 


1915 
5.909  37 

23.622,961 
■v,  MM 
1,015.712 
3.232,731 
T8.797 

MM 


1914 

5,909.17 

23.510,641 
2M42.966 
1.075.335 
1 ,958.469 
-  i|2 
I  ..IS7 

SMOS.MO 

80.446  739 
15.150,313.773 


Rcv.ton»lmi^p^™bof  road 

Aver.rc*.  train  l»d  U»n«l  .  ••  ■ 
W  rate  too  per  mil •;  <*»««  •■ 

lC.lmUsrrm.1-^-- 
Aver.  dirt,  per  p*»  (•»''«  „ 
\»er.  rate  P*' 
mile  lernlt) .... 


1915 
3.1 1  >613 
2))*>8 

743.28 
0-5i« 
$4.40 

49.397.627 

2.117.71*  m 
4W.UI 
t  i  78 

1.894 
$1.76 


1914 

2.7o:).oOO 
IS8.31 
611  ** 
0  595 
>  $3.82 

4l.SC'  M 

■  193,729A» 

"  430.83* 
43.99 

I.  842 

II.  65 


Hoot)  .....    _  „. 

.„„„„„,  years  Ended,  December  31. 
Comparative  in,—  "JglR  *  « 

....  tinil     i  -      ..    ■■  — 


Unvoting  Kr«niK«: 

Frettbt  

PaMetuter  

Mail  

Etpraai  

Mwk  . 
Switchmn 


IPf*-;".' 

SB  m  »«wty 


1915 

104.278.092 
40.107.753 

5.904.209 

'  2.396.K50 
1.948.744 
1^10.176 
6.386.219 


tlOM 
t 

■  Mi.DS2.47fi 
411.411  080 

5.188.452 
5.252.594 
2  204  403 
1  '»40..tf>8 
1,431  627 

LMM 


Son-nrrilini  I*"™'.  .  ^  72.702 

Hfal  „f£uipB«t-C«*«W  -  3S8714, 

Rental*  .         i 10.611.541 

r  ividend*  and  h*J*  •  ;^JaU«  ;  im« 

tl  BSJ7I 
6t).i0t,329 


,cia  J   ■  

ToUl  operate  reven-e.   .«••«*» 


M»mtenance  of  enulptM"1  

TrafBfl 


17.133.450 
:il  6>>'>s 

2.645.373 
51  h7'.i  176 


Tntal  non^perating income. 

Gr«*si'",nle  

Ikdutliotii:  s.n>,4  M 

M   •,lUm^!»*»«r,'1,';„,-  •  I  326.995 


Tratupirtaiion   2.2*7.734 

Mi*e«lUncou»  operation*   3.89B.764  'J 

a***"1  -r--r.;  "m 


103.394.345 

ToUl  op  mint  WnV*  ■ 5H.S1 7 .989 
Net  r«vm'i?  fnn  "f*""" 8  324.320 

Rail  »»v  t»«  aoeraaU   H  'l27 

I'ne  .11  icti U*  revenu"»  _    %,   §   .  ,.7K 

8.337 .531 

Total*     .  ..  ••   59.189.458 

Tutal  .(wra'Jug  income 

.- 
aolely 


m.031.213 
31.552.301 
2.707.833 
54.781.675 
2.350.731 
3.924.667 

Ta348.423  , 
39.001  167' 
■KK'.sll 
7  H96 
J4_607 

M7I  100 

^0.92J0«.8 


Total  deducli"M  

Net  income  .__.|neL 
|',.r  c  ut  earned  on  «t<K*  ■ 


39.097.SSS 
27.711  474 


S03.491 
3.716  401 

10.02-1  '  ' 
.31*536 
352.445 

53.3S6 

45>,l 

9.151  Jg» 
22.39x.6J2 
4.  «.6M 
87  754 
45.7*7 

"3M0*.685 

t 


l»n5Jinnp2ratljna->«»urP  J  — — . —  — 

8  .1)74  100  -  .  J  10d  combipr.1 

f,.r  the  p-irp  we  of  providio*  an  W"> 
i  .....  i  in iv 


*ol'1v  fur  th'  p-irp  »e  . 
until  Jaouary  I.  1915. 


RAILROAD  APPENDIX. 

In  Service. 


December  3t,  1915 


For  fr»".<  i'  s  ^rvi  '<i 
Pel  puijni(';r  «Tvic«, 
For  Iwitabing  s irrtaa. 
Electric  loiornotivoi 
'  engine* 


Jan  1, 

mi 

1.77* 
IM 

080 
03 
| 
8 


1-3 


Granl 
101  »1 

um 

701 
665 
03 
9 
8 


1-3 


Owned* 
MM 
479 
401 
51 
9 

8  1-3 


Htld  unior 
equip  nsnt 
trait 
519 
2S2 
201 
12 


H;ld  under 
oth-r  form 
of  title 


Total*  

PrngKt-trnin  ears: 


Box  cars. 

Flat  cars  

Slock  car*  

Coal  ear*  

Retrix  rat.ir  and  produce  ear* 


........ 


Totat*  

Pnwiger-train  firs: 

Coarh"*   

Coaches,  electrie  inotor  

Combination  iNU»»nger  cars 
Combination  ttruwoger  cars. 

<  I  her  DOmWlWlwi  car*   

i  tlit-r  i-oml.iint ion  cars,  electric  motor. 

Immigrant  cars  

Dining  cars  

Baggage  and  express  cart  

Postal  cnr»  

<  liter  pnssengcr-train 


Totals. 


■.trs: 


Ctympmy  tert 
Officers'  an!  pay  oars. 

Hal  last  cars   

Derrick  ear*  

Strain  shovels  

Wrecking  cars   ,  

Other  company  service  cars. 


Totals. 


Company  ttrxice  floating  equipment: 
Tug,  dredge,  pile  drivers  and  scows  


Marmr  drp-irtmrnt: 

Ferrv  boats  

Tugs,  steel  

Steam-lighters  

Hoist  irig-haiges.  ...  

Marge*,  •rows  and  grainbont*. 


3.329  1-3 

3,1  SI  1-3 

2.107  1-3 

00,290 

57.801 

37.65i 

7.430 

0.Z31 

4.437 

1.105 

1.293 

403 

se.aii 

55.114 

.  35.712 

9  J 18 

9  131 

8.131 

1,443 

M16 

1 JJM 

130,256 

131,019 

87,750 

1.454 

1.349 

971 

174 

174 

174 

206 

193 

173 

12 

12 

12 

151 

113 

39 

a 
0 

16 

03 

63 

47 

590 

544 

437 

00 

80 

53 

493 

474 

474 

3,255 

3.017 

2.386 

21 

27 

27 

2.203 

2.204 

1.460 

80 

79 

79 

20 

26 

26 

190 

186 

1S6 

4.552 

4.373 

4.373 

7.076 

6,151 

9 

7 

7 

1.017 

19.910 
1.794 

19.432 

...... 


240 

"830 

V.666 


41.193 
378 
20 
74 


2.070 


16 
107 
36 


631 
744 


744 


Jan.  1, 
1915 
12 
19 

6 
32 
166 
52 


Dec.  31, 
1915 
12 
19 
6 
32 
106 
52 


Capacity 


2.050  tons 
8. 1 00  too* 
15.130  tons 


Avenge 
capacity 


342  tons 
253  tons 

320  1 
13.2. 


Totals  (owned) . 


2*7 


owned  by  leas',  si  lines,  excluding  Boston  4  Albany  RRl  Co.' 


Profit  and  Loss  Account,  Year  Ended  Dec.  31, 1915. 

Net  corporate  income   $27,711,474 

Dividends  on  stock  (live  per  cent.)   1 2.406.484 

Surplus  for  year   815.244.990 

Balance  to  tn  'lit  of  profit  and  low  I  free  Mirplua;  on  January  1.  1915    29.405,934 

Sundry  <t>  'tsrrtd  credits  and  adjustment*.   340,980 


Total  credits  

Deduelions:   _  . 

Dividend  of  1  \i%  on  2.492.578  shares  of  capital  stock  paid  February  1,  1915  

Appropriated  from  surplus  for  depreciation  rtswrve  *  

I'rmecrued  depreciation  prior  to  July  I.  1907.  on  equipment  retired  during  1915  

Adjustments  with  New  S'ork.  New  Haven  and  Hartford  KH.  Co.  in  connection  with  Boston  and 

Albany  BR.  operating  agreement  

Cash  dividends  to  Clearfield  Bituminous  Coal  Corp  

Abandoned  prop.-rty  y;»"«.'  I_"V;", 

Am-iriu  it:  .ii  ni  proportion  for  years  190*  to  1914  of  discount  upon  first  mortgage  bonds  of  James- 
town. Franklin  and  <  I  arhVM  R  K  Co  

Amoriuut:,,;,  „i  ,;t|  ...  lor  y.-ars  1912  to  1914  of  discount  upon  first  mortgage  bonds  of  Cleve- 
land Short  Line  Ry  Co  

Discount,  e.immis.ion  and  egpeuaea  account  

Experts.*  arc  mat  issue  of  tweiity-sil-ycar  6%  convertible  debenture*..  

Ch  irking  ..IT  variiiua  uncollectible  accounts  and  sundry  adjustments  of  accounts  

Trau»ler  to  appropriated  surplus  account  additions  to  pro[>erty  


844.991.904 

♦3.115.723 
1.138,977 
1,441/162 

141,351 

618,902 

264.000 

86.295 
17.476 
73.442 
37.117 


Total  deduct  ions  

Balance  to  credit  of  profit  and  loss  if  re*  surplus; 


31,  1915.. 


87.585.431 
837,406.474 


Digitized  by  Google 
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POOR'S  MANUAL  OF  INDUSTRIALS. 
General  Balance  Sheet,  December  St,  ltl8« 


Ut.3S4.W2 







U2.252.IW0 


taw*menti  n  rood  ■  ■  •■ 
Trurt  

0ther   IM.M8.M8  | 

 V" at  254  573 

,  bated  railway  property  8>7T>S* 

136.M1.3M 

  7.765.389 

38.164.673 
8.646.216 
1,770.000 


Total. 

stocta  ::'.::'.'.'.*.*. 

Bond.  

Not*  

Advance*  

MiacelUnecw*  

Other  lnveaUnenta: 

Stock.  ' 

Bond.  

Not*  

Advance*  


Stick:   

CaoitaH'^k  — ••  

l^,,  7Vm  D*«  ,  . 

Funded  debt  M>***M»r   

Equipment  jtaW   . 

Mortgac  bonds  

r..lHt-ral  bond*   


Non-neftotiabl 

Total  long  term  debt 


249.590.4rt 

16S.7W  400 
152.789 

,"^BU92.WJ 


•«.*•»»* 


3H28.ll* 
1.834.961 

:  >-'• 
46 

Ml  675 


Current  UMiitUr. 
Un<  and  b.ll,  ^lanVf*  P»v»ble . 


Oivi  i^ds  matured  unpaid.  ■■ 


ijninatured  interest  accrued 


ToUl  InTWtmenU  

Currtal  Aw**--   

MtewBMWO*  aceounu  receivable 
Material*  and IN 


,   Unmatured  rents  »<*rued 
956,877.497  i  o,n,r  current  Uabui:*. 


22.019.W 
S.7SS.UT 

2.746.808 
3.U*.*W 
150.747 
12.7* 
5,548.3*2 
61S.MT 
2,123.101 


.era 
-  ,oon 

,.-.'.K.»3 
,,  >■,  i.M" 
6.305.097 
14.1'..2>6  I 
13.627.1W 
a,715>» 
28.000 

4.568 


Total  current  liabilities 


Rents  receivante^  

Other  current  a«et*  

ToUlewrentaaaeU  

Other  deferred  aasets  

Total  deferred  asset* 
t  rnad;Utrra  DcbiU: 
Rent*  and  inrirance 
Jjwoount  on 

justed  debtu 


Other  unadjusted  credit*  •  • 

Total  unadjusted  credit*  


837.921 
'isi7i; 

20.274.0« 
14.005.104 

471J51 
2,459.658 

JS.759,531 


in  advance 


Oliver  u^'"X^l«rBTP*d-  unpledged  .... •••• 
Ummt  taP"  *■  'iTiVos.  (per  contra). . . • 


ToUl  unadjuited  debits 
TOTAL  A33BT9 


679.680 

54.821 

2.341.757 
12.000 
14.005.104 
471.351 


Bfarimi      r<**crve" JVTcoe 

ToUl  appropriated  .urplu.  •— /  37.496^ 

Profit  and  ljw-floianrt   "~1tjJ0.480 

Total  corporate  .urplu*  


23.704.062  i 
l,06o!o05.8oY  TOTAL  LIABILITIES- 


1.060.0O5.S07 


infestnnnts,  December  31,  WIS. 

^Jmvro^ras  on  U»*  or  ****  <f»  **** 

< M  2A7.541  Mt. 


M.w  YorV  *  Harlem  RR 
K  centrnl  Terminal 

VS>.t  Shore  RTl.   

Beech  Creek  R£..  •  1 
Hudaon  River  Brvlne.  .  ... 

l(„Sion  4  Albany  RR    • -i- 
gSS  Creek  gjg 
Troy  *  Grecnbu.h  RK      •  • 
N  °w.ler.ey  Junction  RR  • 
Wallkill  Valley  RR 


32.441  98 
18.37903 


glSSoa   lirio  *  Kalamaaoo  RR   "l^loT^* 

68.800  »'  Total 


nil  Valley  rir*  


Adam.  5«2^H^^J^-. 

Hotel  •H.ltmot.       M8^>    y  fc 
Mrrrhnnt.  Ug  Bl<>»  •  > J"  ,     N  y 

Vandcrbilt  Conrouifc-  PO"  | 
Maiiand  I  ;dt  Bl.l«  .  N«  York 

Commercial  trn<  Wa  nud  ..dmg.  • 

Prmonat ration  farm  •   

V.tcvatur.  South  U«ud.  Ind  


177,399  68 
1  196,2*2  »7 

1.033.743  W 
101.721  M 

3":».non  00 

8.M.127  1)0 

78,097  14 
16,360  33 
42.570.16 


YA^SSS^gg^^  ;:: 

l-lio'vi^o^MerccrCounti^ 
Cn1;"  School  of  APPIW  Science.  Cleve- 
land. <»  


9,612  8 

14.013  0 
20.375  ! 


Total. 


1 

m- 


IUILROAD  .\PPENDIX. 
in  affiliated  comf 


in- 

Total 
Outstanding 

Battle  Creek  A  Sturgis  Railway  Co   J>^i'*S 

Beech  Creek  Railroad  Co   6,000,000 

Beech  Creek  Extension  Railroad  Co   5-l72,0J5 


ulway  Co. 
.ilroad  Co. 


Boston  Terminal  Co.  _ . 
Central  Dock  A  Terminal  Rail* 
Cherry  Tree  A  Diionville  Railr 

Chester  A  Becket  Railroad  Co  

Chicago,  Kalamaioo  A  Saginaw  Railway  Co.,  Common. 

Clearfield  Bituminous  Coal  Corp  

Cleveland.  Cincinnati.  Chicago  A  St.  Louis  Ry., 

Cornwall  Bridge  Co  

Detroit  Terminal  Railroad  Co   

Detroit,  Toledo  A  Milwaukee  Railroad  Co  

Dolgeville  A  Salisbury  Railway  Co  

Fair  Ijind  Realty  Co  

Fairport  A  Phalanx  Railroad  Co  

Genesee  Falls  Railroad  Co  

Hudson  River  Bridge  Co  at  Albany  

Hudson  River  Connecting  Railroa4l  Corp. 


500,000 
487,500 
.V  M.i  »i  HI 
55.000 
450,000 
825.000 
47,016.300 
250.000 
373.000 

'•MS 

5.000 
1.000 
60.000 


Indiana  Harbor  licit  Railroad  Co  

Jefferson  Coal  Co   .  .  .  .    IrMX 

Lake  Erie  Alliance  A  Wheeling  Railroad  Co   rSSZK 

Lake  Erie  A  Pittsburg  Railway  Co                       ...   * .*Mi .000 

Lake  Erie  A  Western  Railroad  Co  common  and  preferred   *•». °8'j 

Ijinsing  Transit  Railway  Co    ,.?'28 

Mahoning  Coal  Railroad  Co.  common  and  preferred   riSi'SK 

Merchants  Desoatrh  Transportation  Co   ,H,  vl! 

Michigan  Central  Railroad  Co   'H^rX 

Mohawk  Valley  Co   7-0J.  ;00 

Mutual  Terminal  Co  of  Buffalo.   *  •  <» 

New  Jersey  Junction  Railroad  Co.     . .    ISSflSR 

New  York.  Chicago  A  St  I.ouis  Railroad  Co   K882  «5 

New  York  A  Harlem  Ri»ilr<™l  Co   10,000.  MR) 

New  York  A     ttawa  Bridge  Co   oif'luJi 

New  York  State  Railways    *5'„Ia,!,uJ 

New  York  State  Realty  A  Terminal  Co   100- ]>'»> 

(  ttawa  A  New  York  Railway  Co   Mffi'jKS 

Pennsylvania  Coal  A  Coke  Corp   sffiJJinnrl 

Pittsburgh  A  Ukc  Erie  Railroad  Co   ^ 

Pittsburgh,  MeKeesport  A  Y  oughiogheny  Railroad  Co   .r,.'!tul 

PittstteUl  A  North  \dnn.s  Railroad  Co  

St  IjiwrenreA  Adirondack  Railway  Co  

Toledo  A    hio  Central  Railway  Co  

Toledo  Terminal  Railroad  Co  

Toronto,  Hamilton  A  Buffalo  Railway  Co  

Troy  I'nion  Railroad  Co   , 

Western  Transit  Co   

West  Bitot*  Railroad  Co   10.000,000 

Sundry  inactive  corps  


450.000 
1 ,616.000 
10.20n,000 
4,000,000 
3.512.5110 


Total. 


3067 

—Hold  by  this  Co  - 

No  of 

Par 

shares 

Value. 

825 

682, >00 

25 

1,250 

51,790 

5.170,000 

1,000 

100,000 

1,354 

135,400 

5.000 

160000 

2H8 

2H.VW 

1.800 

180.000 

10.500 

82.5,000  

302.077 

30,207.700 

2.500 

250.000 

933 

93.300 

7.500 

7.10.000 

1,500 

110,000 

25 

2,500 

10 

1,000 

250 

25,000 

3.7.-.0 

375,000 

600 

60.000 

7.350 

735.000 

5.100 

510.000 

30,000 

3.000.000 

21.500 

2.150.000 

118.700 

11. 870.000 

10 

1.000 

25.308 

1.265.100 

12.000 

1,200.000 

16-8. 193 

10.819.300 

51.143 

5.114.300 

150 

15.1  00 

1.000 

100.000 

150.1*0 

15.018,000 

127.70* 

6.385.200 

20 

2,000 

130.019 

13.601.900 

1.000 

100,000 

10.000 

1,000,000 

11.250 

5452.500 

1  t  Q<l  1  'Ml 

11,0,-'  f.a^'lf 

30,788 

1.. 539. 100 

722 

72.200 

16.150 

1. 615.0110 

95,477 

9,517.700 

3.S72 

3S7.200 

13.046 

1,301.800 

150 

15,000 

lo.ooo 

1,000,000 

ioo.ot« 

10,000,000 

10.025 

1.002.500 

IV— Investments  in  affiliated  companies- 

Beech  Creek  Railroad  Co   6500.000  00 

Beech  Creek  Eitcnsion  RR.  Co   3.064.000.00 

Cherry  Tree  A  Dixonville  RR.  Co   603.114  15 

Chester  A  Bcckct  R  R  Co   50.000  00 

Chicago  Kalamaioo  A  Saginaw  Ry.  Co.  507,000  00 

Clearfield  Bituminous  Coal  Corp   1,025.000  00 

Cleveland,  Cincinnati,  Chicago  A  St. 

Louia  Ry.  Co   1.000.000.00 


-bonds: 

New  York  A  <~  ttawa  Bridge  Co. 

ttawa  A  New  York  Ry.  Co... 
Toledo  A    hio  Central  Rv  Co. 
Toledo  Terminal  RR.  Co    ....... . 

Toronto  Hamilton  A  Buffalo  Ry.  Co.. 


•••••*••• 


500.000  00 
1.100.000  00 
200.000.00 
24.000  00 
372,000  00 


ToUl   69.845.444. 15 


A  St. 


V — Investment  in  affiliated  e/fmpanies— notes: 

637,307.69  i  Lake  Erie  A  Western  RR  Co.. 
675,000.00    Mutual  Terminal  Co.  of  Buffalo 
I  New  Jersey  Junction  RR.  Co 

6,520.310  00 
322.36.J  66 
127.5(H)  00 
1.383,507  97 
490.16.8.95 
25,000  00 


Chester  A  Becket  RR.  Co. 
Clearfield  Bituminous  Coal  Corp 
Cleveland.  Cincinnati,  Chicago 

Louis  Ry.  Co  

Detroit  Terminal  RR.  Co  

Fair  Land  Realty  Co  

Indiana  Harbor  Belt  RR.  Co  

Erie,  Alliance  A  Wheeling  RR-  Co 
Lake  Erie  A  Pittsburgh  Ry.  Co  


New  York  State  Realty  A  Terminal  Co. 

Toledo  A    hio  Central  Rv  Co  

Toronto  Hamilton  A  Buffalo  Rv.  Co.. 
Troy  I'nion  RR.  Co  


1,526,975  17 
213,750  00 
620,000  00 
17,80O,l»O.O0 
8,08  i.MJ  00 
200.000.00 
181,36608 


Total   63S.822.0C2. 42 


VI— Investments  in  affiliated  com pnnies— advances: 

Trov  Union  RR,  Co  

Miscellaneous  advances 


6767  61 

617.569  42 


Cherry  Tree  A  Ditonville  RR  Co  

Clearhfld  Bituminous  Coal  Corp.  

Cleveland.  Cincinnati.  Chicago  A  St. 

Louis  Rv.  Co     2.200,285.73 

Pittsburgh    Mch'eesport    A  Yough- 

iogheny  RR.  Co . .  !V.   5.761 .959.99 


170  32 
4.46352 


Total   68.645,216.50 


Digitized  by  Google 
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VIII— Other  investments—stocks 


POOR'S  MAM  AL  OF  INDUSTRIALS- 


So 


Co. 


S.i 


of  share" 

38 

'  30,000 
16 


$3,600  1 
3.000.01  JO 
800 
1.515,600 
.  .,!-.-.  H) 


of  shares 

23.520.5 
7.500 


■  2.352 .050 
;-,ii.i)i>-> 
170.605 


|1,  00 
00 


oo 

J     .  .00 


N  Y.N  n.  A  H 
,  Sunday  Creek  Coal  Co 
I  Valley  Stone  C,o ..... .  ■  • 

Mi.c  bond*,  inactive  coi 


Total. 


Albanv  Southern 
American  '-*t>r<'kr."-  Co.. 

Mohooing  State  U"  « "  15.458 

N.V.,S  H.4H.HR  w    -  603.650 

Reading  Co  

IX-OlA«r  Investments— Bonds: 
Chicago.  Peoria  f ^Louj-  Kjg- 

demand  *  ^^ferf  £^ 
■Mahoning  State         *  W  wehangea  . . . 

Mealb0    P  vunuuar y  of  Investments. 

Road  and  SfCtaM^ or  coatl roiled'  railway*  • 

tESS^^*^*  


Rutland  RR  Co.  prcf   

Wells  Fargo  Exprea.  Co   ^ 

Sundry  inactive  corp.   WMlU* 

|  Total  

M21.000 

1.330 
178,916 


RR.  Co.  conv.  deb.  6*. 


W(780.026  ^Sn-^. 


46 

:  :..M> 

125 


Total. 


$2,013,621 

110.000 
BOJBM 

$3,012,747 


$635,732,690 
85.204.573 
8,877.898 


Par  Value       Ud8er  Value 


Invertment.  in  affiliated  cotupanie.: 

Stock*  

Bond*  

Note*  

Advance*  

Miscellaneous  


Other  inve»tmcnu: 

Stock*  

Bonds  

Note*  

Advance* 
M  iscellancous 











9.845.444 
38,822,002 


$38,011,158 

2.013.621 
2.780.026 


$136,651,234 

7.765.380 
38.164.673 
8,645.217 
1,770.000 

$31,128,118 

1  834,061 
2.780.026 
46 

262.675 


192.W6.513 


36.005.833 
$950,877.4*7 


Total  inveatmonU. 


NEW  YORK.  (  UK  AGO  AND  >T 


LOUIS  RR-  T1IE> 


also  Manual  of  Rail™** 


/«•  1*16  w  sl"   „       arj4tlviJ  (;oUeral  Balance  Sheet,  Deeomber  81. 


.4urU. 

Jellln^mrosdairfeV'^ 
Investment    ^  |  jjjj  ^  p^ny 


ftE£*^»^«d<^^  I.5O0.0O0 
Siock*  •••• 


1015 

$80,524,020 
57.11* 


OCKl 


1914 

5.0IW.O00 


.  Comroou.tock. .. ...  •  5.0iW.0* 

t,j>  U4't'»  IVf-rrcd  stock,  first  JjN.OM  IJWJJ 

*    "  iTk'u    Y  (.mdiilock.»ec<«id.  is.5Ai.000     l*-*' ^ 
I  |!-  ••—••»«•"•  bi 


tr»t  morluM1* 


$02,081,139 

Total  Investments   

Carnal  its**:  $1,744,284 

r^nand  loans  and  cWpoalts  18.820 

Set " BE"  M*M*  from  agent. 

MaU'riaUandsupphW   155400 

Other  current  asset*.  •  • 


l.SO0.0Oo|  Debenture  bond,  of  UOfl 

*4i7m2~7M  Totalcspitaliiaiion 

■M  092  Traffic andc»r^TVKcbal.ua>»^ 
•SrSffl  Vudivdaccuuntbanilwagr.pl  >*" 

:    .rc-imat^'1""1  ■ 
ft 

IB. 

I  umaiured 


u  «<'  H! 
io.ooD.ooo  wx 

$Is75OT.O00  li».672,000 


^'M^^a^cdWiJ 

.rod  i:.<  rest  accr.ic.1 
'.77     ..matured  dl .  1 1  tub  declared.  • 


464 


Totalcunrnt  assets  

tjSnstiffP 
Working  fund  advances   ....  1.4M.622 
<Hherdrferrod»a*el*       ,  •■- 


$4,350,044 
$19.01" 


fSt.tM  oihcrcurrcniH^hiUuo*  . .  - 
TotalcurrentUihUilic... 
Total  IcicrrcdUiUh'ics 
<Hhcr  unadjusted  rcedils  ... 


$3,575,170' 
1.022. I » 


$364,2.0 

1  127  .">"> 
U3I 

ic.sao 

5.4  IW 

'"'7 
.•Mi.otio 


$2.01i.7»2 
$120.98* 


711,034 
145.914 


1.057,l>37 
,U2 
11.6W 
5.419 
254.57D 

'  8,41* 

$T633.!>** 

$115.02: 


TuUl  deferred  *»»et» 

held  in  baaing 
Other  unadjusted  debits. 

Total  i,nadjus»cd.l.ht'» 


Total  aiiact* 


$1,473,839  $1.020.80i 


12.700 
IIh.197 


12,70n 
424,:Mi.'»' 


,  income 


(130,897  M37.0II.' 


ToltdunadjufliederudiU 
und  .urolu.   


,       )  $06.8*5.738 


$3.«W,.W7 
1.379.107 
$1,987.6*4 


$4.2l»,M|:• 

99.2*3 


$i,0lS.Ul 


T.nal3ppro|.riiit.d.urplui'   *|.40s\S* 

Tot.lcorpor.u-.unau. 
Total  UaUlitic 
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Tro/jJe  ffarufit*: 

Areragt  milr««e   

Paateacer  inia  mile*. . . 

Freight  irmjn  milt*  

Special  train  mile*  

ToUl  rrr.  train  mile*. 
Paawngem  earned.  ... . 
Puapr>i{er»  carried  1  mile 


1915 


5.'J.»? 

1,173  MN[ 
14') 


Rev.  freight  moved  (tons)  US2. 
Rev.  freight  1  m.  (tout). .  2093321. 


7.o;o,o  us 

737>7 1 
7'..  I7U  7"' 

.092) 


1314 


I  172   I . 

5.i23.08' 

tl.tjtfO.IHI. 

822. 4l«  | 
•1.472.60!  j 
•\(>>V: 


1913 


1913 


1911 


523.0: 
I.MMH 

5.426.72- 

6.619.6U, 
877.6<(  I 
9S.Z-i2.67' 
8,428. 1 M 


523.02 
1.191,592! 
5.580.71!' 

73n 

"  6, 773. TO  1 
813,4.'?. 
90.9W.459 

9.727, wr 


523.02 
1.217,312 
5.211.8981 
176 
«.4.M.:i»<. 
827.572 
100,9711 
8,517.|(tt< 


523.02 
1.187  711 
5.073.572 
312 


1909 


1908 


523  02 


623  02 


6.261.5  V, 
820.781 
99.085.1  Hi 

s,«o,s,;i.vi 


1,180.788  1.186.819 

4J18.29W  4.464.140 

 5641  

5.699.*V,i  5.649.96S 

770.611  788.546 

89.958.712  82.5O4.0fl7 

7.421.20*  6.106,232 


4rei»hl 
— mucellaaeui*. 

Groes  111111110   

Optratiig  tzptntri. 
Maint.  of  way  and  «t 
Maint.  of  equipment 

Traffie  

Transportation  

Mi«-  'IIhiiiouk  np.ru'i' 

General  

Total 
Net  earning* 

Other  uuvwu: 
Dividend*  and  in  tercet 

Rental*  

Hire  of  equipment  


Total 
Grow 


T»ie*  

OoUide  operation*  

Rental*,  hire  of  equip- 
ment, ete.   

Interna  on  bond*  

Other  inter.,  ear  truats.rte, 

Miaeeltaneou*  

Sinking  fund*   

Dividend*— preferred.. 

Divden.U — common  

Total  dedurtiun*   

Surplus  for  year  I  

Addition"  to  mrplu*. 


$1  307 
10.74 1.340 
I87.3M 
I12.-V36.38ll 

I  l'<2."2l 

2.051*.  631 
MJM 
5.2V1.776 
5I,4'» 
2.M  142 
*  19.32.'. 12li 
3.2I4.2.V4 

143,877 

65.0lftj 


tIJWISI  !.  s  !  •  241  '    S3V.2!  :  •  •  1.488  JS3.257 


I2.M.-I44 
3.441  1 


$l.4so.rx' 
tP.3W.l4: 

US^' 

utfSSTi 

fl  MMKl 

i.s»7.«*t 

-*  i "_.  71: 
(17  !i«0 


|l^»7.'i.V  11.501.319 

IO.340.SWt  IU.279,487 

404.154  44.'>..Vil 

H2.2l2.ljlK  $12,226,23 


$1,637,580 
9,186.152 


$1.5671,91* 
9.275.437 


44A..WI  434.276  399.572 
12,226,237  111.258,008  lll.238.S77 

$1,284,326    $1,291,462  tl.I72.20O 


11.461.306  11.339.420 

8.274.164]  7,587.780 


$1,501,621 

l.!>20.47il  1,400.1131 

577.2*  597,973 

5.431.3K  5.209,334 


340.736 


?:tK  V 


*!».3I2.<kv 

1.982.31  I 

47.775 
43.582 


222 
$9.653.34( 
2.688.60 


1.2»V>.73l 
569,172 
4.6S9.491 


l,4<8i.77.i 
601.888) 
4.462,918 


294.247 


LOTS. 733) 


170.75f 

53.^ 


207.363 
$8,fciy,108 
3,327,129 

m.m 


3904.834 
1,173,155 
560.092 
3.910,821 

201.342       1M.«79I  170.472 
18.020,198    $7,829/2111  $6,719,374 
3,237.810     3.409.2.>l|  3.356.832 


$10,076,207  ~j»T221,4S6 


1,081,172 
626.176 
3,816,321 


109.848 
39,559 


465.939  $485.i>r.t 


914.471* 
1,14  ,5  17 
i-,.Vi 
7.613 
98.3'tt 
250.000 

472.97-J 

..vi.lM 

1.1V.'.2V 


6I8.3&4I 

I.I50.7:ji 

•JAM 
62(  . 
BMfiSj 


$3  l.s  Mfi 
JJ">3.I64 

9.2.37 
771 
1.599.502 


531 
$224.94 
2.913.603 

$443.7931 

29,622 

3.50.097 
I,15I.S>1> 
8,5 1> 


477 

$219,192 
3,746,3211 

$389  133 

23,858 

I 

276.675 
1.148.811 
16,955 


99.131 
800,001 

li2.886,T»2l.' 
27.5741 
32.3*i2i 
179.49 
1,874 


$149,134 
3.387.644 

$368,522 
19,203 

I 

217.534; 
1,161.894 
27.422 


),339 
3.689,560 

$348.4804 

22,191 

166,599 
25.5  In 


230.664, 
29  >4'' 

 3- 


156.066 

$6,475,378 
2.746.073 

65 .335 
37.327 


99.000 
800.000 
560,000 
$3,324.4fii 
421,860 

'471,534 
2,021,334 


78.000 
800.000! 
420.(100 
$3,002,576 

MUM 

78.000 
797.4*7 
2.071.0ft* 


^16j 

i.ooo 


$260,040 
3.616,872, 

$343.01l| 
17,954 

262,0651 
1.175,287 
24,086 


98, 

800,000 
420.00(1 
$3,049,73<i 

(M'1.SJ4 

98.  .... 
14.943 


91.000 

800.000 
420.000 . 
$37133,393 
483.4791 
803.5371 
l,41pj 
1,772.5,27 


tttltU 
2^38,740 

$343469 

11.-73 

383.601 
074.1  IS 
30,874 
64,000 
43,000 
800,000 

$2,650,832 
187.909 
16.249 


490,961 


t  Per  c- at  oarwdnnomm  ,-n!  •'*:  I  nj'i,  2.0'V  ,;  1907. 3.3.8' „|90<.  I  34"  i  1909. 5.68'  '«,:  1910. 6  2CTI.  1911.5.05^;  I912.5J>4' 
1913.;  01  ri:  1311.  ail:  O14.0.0*'  \. 
t  Deficit. 


NEW  YORK  CENTRAL  RR.  («M  also  Manual  of  Railroad*  for  19 Hi,  pagr  729). 
Bonds  Listed.— On  Feb.  23.  1'Hli.  the  New  York  Stock  Exchange  admitted  to  list 

S^owi.ooo  i  p.  c.  consolidated  mortgage  bonds  with  authority  to  add  $:{(),ooo,()00  on 

official  notice  of  issuance  in  exchange  for  outstanding  -\}  >  p.  c.  bonds  Lake  Shore  collateral 
of  New  York  Central  &  Hudson  River  RR.  C'o.  or  for  J.  P.  Morgan  &  Co.  nertificates  ot 
deposit  representing  such  bake  Shore  collateral  bonds  making  total  amount  of  bonds  author- 
ized  to  be  listed  $70,000,(KH). 


NEW  YORK  CONNECTING  RR.  (»ee  also  Manual  of  Railroad*  for  1916  page  1863). 
General  Balance  Sheet,  Dec.  31,  1915. 


Ro.wl 

Matnriiil  

Coab  f»r  tmyniMit  <d  int'Trat 
Farmer*  I. <  :iti  <V  Triot  <*«i  . 

IndivirluaJ*  BDtl  ronmauiica  

I  n  iiiiortiz,',!  ■! -hi .  cti^  ouiit  *  cxrwi 

(".nitiru«'!ii  lun-l*  

Profit  luid  Ions  


$17,59.-., 8  IS.  3 1 
l.l.V.l.tOO  77 
l,2*U)  00 
270,481  04 
I  1.1  It 
$1,24  1,121.70 
3.(881  00 
4..-.11S0 


Capital  gtoek   ».ot 


Tot  Hi 


Funded  dobt. 

Ili  IIk  payable  

K.-tauM-d  perce nt.W'Kduc  <-<mi ntet or* 
Dcp,«iU  by  tenaiiti«  aeooutita  of  rent*. 

Interest  maturwl  and  unpaid  

Audited  viniclicrj  

I'n'daimed  »nu,t   

Federal  income  tax — bond*  


8„'0.2*i,tt8tUlt  I     Total  liabilities 


10,000  00 
1(1,0  81.000  00 

47'..oyo  00 

42N.27S  32 

87S.O0 

1.260  01) 
382.467 .89 
114  .OS 
594  rw 


91 
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NEW  YORK  «.  UK*  5       *  —  *  —  *  * 

?-,".(« t ,  V HV  .  M0.  for  payment  of  iD.cre*.  1505-toUl.  1196.865. 

•  Of  which:  Oaunl  ueoanU.  I195.80U.  io  p-/ 

far         p     s  N«W  Notes.  ,    d  y  y  ! 

d«  M»J  1  WW  ,.     ,  ffoncral  credit  obligation  of  the  company,  additionaly 

P«r  „   *,1  ,lJjBlOJ0O 

Value  -~  a.„-k  of  Old  Colony  RK  *.o  ■  •  •  ■  v-   »l  gg  .  oofl,V<0 

1  V   h  ,  «    Tl  o  Vbt  of  th.^  I«umM  l.n<- 

SluTbcln,  pledged.  ,  t  of  the  PoUgh- 

Th«-v  constitute,  u> >  en«  .  .     ubject  to  $lo,(M)U,uw  *    (,        F.  &»«ain, 


RAILROAD  APPEN  D IX . 


3071 


NEW  YORK,  PHILADELPHIA  AXD  NORFOLK  RR.— (S«  also  Manual  of  Railroad* 
for  1916,  page  10-18. 


Earning*: 

Piuu  Tiger  

Freight  

Mail  

Express 

Mi'  -'  ll:>l..  UUS 


<.  iKT.il  I  li  .mi  Accouat  Years,  Ended  Dec.  31. 


1915 
$414,019 

3.4I0.4K.8 
35,016 
90,260 
160,193 


If  14 

WH3.497 
2,946.917 
3.1.0 1 U 
let, 734 

les.ias 


Totals  J  $4,154,985  $3,743,272 


Eipennt:  1915  1014 
Maintenance  of  way  arid  struc- 
tures    $382,251  $358,535 

.Maintcnanct •  of  equipment  ....  863.730  734,331 

Traffic  expenses    50..KO0  49.440 

Transportation  eittena-a   1,050,800  1,698.990 

Orasral  expeoM. .    131,475  144,932 

Miao  lbni  cms  operations   50.143  28.552 

Totals  "  $3,141,199  3.014.880 


Net  operating  revenue,  $1,013,780.  Deduct:  Taxes  accrued,  $120,052;  uneollectbile 
railway  revenues,  $1,141 — total,  $121,103.  Operating  income,  $892,593;  other  income, 
$65,259- -gross  income,  $95, 7K5.  Deductions:  Hire  of  equipment  -debit  balance,  $91,192; 
Joint  facility  rent  deductions,  $3,271:  interest  deductions  for  funded  debt,  $172,867;  other 
interest,  $1700;  miscellaneous  income  charges,  $1,620  total  deductions,  $269,656.  Net 
income,  $68S,196.  Deduct:  Dividends  (12  p.  c),  $300,000:  sinking  and  other  reserve 
funds,  $52.952— total,  $352,952.  Balance  surnlus,  $335,243;  surplus  forward  ($1,- 
109,451;  adjustments,  $738),  $1,108,713— total  surplus,  December  31,  1915,  $1,443,956. 


Comparative  General  Balance  Sheet,  December  31. 

Li-thilitir*:                          1015  1914 

Capita!  stuck  $2,500,000.00  $2,500,000.00 

First  mortgage  bonds      .     2,(100,000  00  2.000,000.00 

Income  mortgage  bonds.         950.000.00  1,000.000.00 

Equipment  truit  obligVns     700,000  00  900.000.00 

Arrounts  payable                     795.329.93  787,156  64 

Inter,  st  tiupaidandaccr.         75,413  33  74.986.66 

UnadjuitederediU             1,5.84,906.22  1.401,301.98 

Additioas  to  propetry 
through    income  and 

surplus                           1,083. 880.74  1,021,837.26 

Sinking  fund  reserves           1.059,361.61  1,005.604.63 

Appropriated  surplus  not 

specifically  invested  .  .       330.192,88  392.236.36 

Profit  and  loss                     1.443.956.05  1,100.450  58 

Totals  $13.1231O40.76$12,692,027.11 


,l«rts:  1915  1914 
Investment  in  road  and 

equipment   $IO.«H3.547.34$10.4.TO,061.24 

Invested  iu  affiliated  com- 
panies  -stock   138.708.11  131,000.00 

Othor  investments   1.62127  17,112.13 

Cash    20S.957.2.1  267.251.36 

Accounts  receivable    773.OS0.29  49S.403.60 

Materials  and  supplies    .  22.1.  Vt4  so  202.077  52 

D  fern  d  ass  t*   0U.6OI.I0  1,122.027.00 

Unadjusted  debit*   11.262  93  4,093,66 

Sinking  funds   1,009.361.61   


Totals  $  1 3, 1 23,040.76  $  1 2,692.027. 1 1 


NEW  YORK  &  ROCK  AWAY  BEACH  RY.— (See  also  . Man  >talof  Railroads,  for  1916 
page  1015). 

Income  Account,  year  ended  December  31,  1915. —Operating  revenues,  $1,317,050. 
Operatiug  expenses  (including  $37,612  taxes',  $903,043.  Operating  income,  $414,006; 
other  income,  $3,756 — gross  income,  $417,763.  Deductions:  Interest  on  funded  debt, 
$98,100;  hire  of  equipment,  $217,783;  rents,  $75,931;  other  deductions,  $105 — total  deduc- 
tions, $391,919.  Surplus  for  year,  $25,845:  surplus  forw  ard,  $28,798—  total  surplus,  $234,642; 
less  roar!  retired,  $S00;  amount  appropriated  for  dividends,  $50,000 — balance  surplus, 
December  31,  1915,  $183,833. 

General  Balance  Sheet,  December  31,  1915  — Capital  stock,  $1,000,000;  funded 
debt,  $1,964,000:  replacement  accounts,  $!00,as3;  other  current  liabilities,  $17,250;  ad- 
ditions to  property  through  income,  $77,274;  profit  and  loss,  $183,833— total  liabilities, 
$3,342,440.  Contra:  Investment  in  road,  equipment,  etc.,  $3,123,528;  Long  Island 
RR.  replacement,  $95,134:  Long  Island  RR.  deposits,  $123,128;  amount  to  pay  coupons, 
$650;  total  assets,  $3,342,440. 


NORTHERN  CENTRAL  CONNECTING  BY. — General  Balance  Sheet. 

General  Balance  Sheet,  December  31,  1915  — Capital  stock,  $170,000.  Contra: 
Cost  of  road,  8213,696;  general  account,  $4,968;  amount  w  ith  Pennsylvania  Kit.  for  payment 
of  construction,  $2,237;  stock  subscription,  $249, 100—total  $470,000. 


Digitized  by  Google 
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owM  JUNIUS  .uniw.  

M  rFNTB  VI  BY      "      *  *  ^  for  1016,  ^  10  0V 

NOBTHERN  (  1 ATR  VI.  RV.  iq1B_Ben!«l  from  lease  of  ro^Jft- 

Income  Account,  ^^^^Of"^^ 
,03,01    Deduct:  Intereat  cm  t;  Dividends  pawl,  *2',<7'i'uif-  525,075.  Profit 

&7S363J33.    Sctmcoi  ,^0,„;,    Sundry  net  .uHta. 

Comparative  Ocneral  Balance  Sheet,  December  31.  ^ 

jbumi  »^Aig  ""i®* 

gSK«w  p">"™'  «,f"^y   ,mlM1J     un«i » 

BS&i^^rer:...,        2-70«£  »«ss 

Sl<»U     .  ■   

tHoolu   ■;   1.610.045.08  r.v.s.l«2«» 

Bonds  \     '  j2,aM  1* 

Current   i*\  317  H'«  <M   11      .  — — — 

KB&'-:::;  N7-874-71741 

Total*   «l!».342.»onO 

tMMgi    •"JSSiSRS  'e.^S? 

•  jtf^jo        ggg  JgSS 

BnuiP"»  ni  u""J,^i  „i "imiod  rentt  payable   o  053  W4  88  1.216.704  4*  jjo.lOT .14 

-^a  j& 

tolT*-...:.-  ■■■■■  !33555 

Tntnla  

 .^.^rswssssae1 

income,  fZ«,uo. 

OHIO  RUM  &  WLST m ■  n  iW5_<3ra»  earning*.  ln\t.rest 

income  Arcnunt,  year  ^"S!:  SS.413.    Other  income,  $1,™. 

^  «.m««,  RAILROAD  *  NAY.OAT.ON  CO^  -  - 

(,fi^l«'«.r  ,,  the  Xew  York  Stock  K»W ...jjoj-j 

lie/Ho  iJdUted  $25,000,000. 

■  „v.u — —  »<"'  7:;^:ri 
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PENNSYLVANIA  CO.  (gee  also  Manual  of  Railroads  for  1916,  page  1075. 


Income  Account,  Years  Ended  Deec  mbcr  31. 

OprmHnij  1 nromt: 

Railway  oneratiBK  revenue:  IW.lM.WO.tQ 

KIELl   0,799.877  73 

8    l.170.«23.77 

E^"'r-M  •v.".::::::::::::.':::.!^i   mmjw*.** 

All  other  transportation   I'w'Im'^J 

Inridrnt.il      U™'A!£  n? 

Joint  facility— ewdh   »••»  « 

Joint  facility-debit  <    . 84,818.94 

Tota,    $54,698,320.99 

Railway  orxrutiiiR  expenses: 

Maintenance  of  «W  and  structures    »' •  »155  5J 

Maintenance  of  comment     '^ftTOTiM 

?S^«ioi::::::;::::::::::::::::::::::::::::::  

Miscellaneous  operations  t   .  'Irm'ii«n  «t 

General   t,5.>6,J00  65 

TotA|   $41,624,556 

Net  r<vvenuc  from  railway  operations    20SW  ^ 

Railway  tax  accruals   "  ^ 

Uncollectible  railway  revenue.  

Total  taxes  and  uncollectible  revenue.   «!' ' ft 

Railway  operation  income   .00 

Non^lierajins :.income:                                        .  $:(27.700  IS 

Joint  faei!ity  rent  income   61  <12S  01 

Income  from  lease  of  road    M8JMQ  28 

Mis  "cltaneous  rent  income  .  .  .  .    r^'ovr  ~\2 

Mu-'-llvimu.  no-i-  >-...ra'ine  nhvsienl  property   t)7  n~7  74 

8-»aTatelv  .iterated  properties-  profit      8.581*363.81 

Dividend  income   MOJITO ' OS 

Income  from  funded  geeuritics    otV  i n ' na 

Income  from  unfunded  s  -euriti.  s  and  account*   2184  51  86 

Ineomr from  sinking  and  other  reserve  fund.   _J?.H-.4j1  ™ 

  111.028,161  30 

Total  non-operating  income   *   

_      $20,892,828.92 

OroHs  income  

Deduction*  from  arms  income:  $162,465.87 

Hire  of  equipment— del.it  balance   625  810  25 

Joint  fn-i  lily  rents    Il7!l29  47 

Kent  from  leased  road.   fi'r,7!>  37 

MUc  llnneous  rents   11611  22 

Miscellaneous  tns  accrual*            ,  ...    2*617 '.V 

Separately  operated  pro|wrtic«— losa     2S~',HH2  30 

Interest  on  fund«l  d.bt.    810,077.52 

Interest  on  unfunded  dclrt    128  575  89 

Maintenance  of  investment  orpinixat  ion   , J'ggj  S 

Miscellaneous  income  rharires   

Total  deductions  from  gross  income   N&WJ^MIl 

Ne,  income   14.728.072.01 

™*T«Z tpii'  a&  ?nd  other  re*~rve  funds.  SJSo'S'g 

$4,311,618  07 

Balance  transferred  to  credit  of  profit  and  lew.   1416,453.34 


1915 

$4. -.013.857. 20 
10.l34.ai8  05 
1.270.279.77 
1.231.600  40 
1.812.423  88 
1. 43 ',036  29 
34.  .'.75  58 
74.424  11 

t60.H57.077.21 

17.818,267  84 

10.351,  f.08.  67 
000,367 . 19 
20,1  "6,  II 2. 80 
381,299.35 
1.411.221.85 


96  $41,097,777.70 


19.759,899.51 
3.233.108.43 
4,017.00 

13.237.725.43 
$10,522. 174. 08 

1255.130. 50 
62.170  81 
116,4 15.  S5 
51,740  43 
65,627.10 
8.130,112,70 
9.54.295.14 
392,209.63 
21 '.,655. 89 


110.247.424.  OS 
$26,769,598.13 


$194,9S6.6S 
032.442.59 
10.313,068.27 
9.848  18 
»  19,143.75 
5.977. 00 
5,140,387.80 
618,107.15 
110.011 .25 
12.277.97 

$177065,250  64 

$0,704,347.49 

$1,934,624.22 

4.800.000.00 
2,969.723.27 

$9,704,347  .49 


Profit  and  Loss  Statement. 


Amount  to  credit  of  profit  and  km,  Dec.  31,  1914   ifl'Hoi&M  69 

Net  credits  iluiiriK  the  year   .  

$23.2(40,870.80 

Dr.tuet:   ,rVef,.n.ls    17.000,000.00 

.Surplus  applied  toainkimr  .and  other  resertelund. 

Surplus  appropriated  for  investment  in  physical  prop.rt>. 

Expended                                                                          7B«4.'172]S4         7.700.000.00  14.700.000.00 

Held  in  reserve   '      '   —  ■ 

Amount  to  credit  of  profit  and  loss.  Dee  31.1915  $8,680,876.  ft 


Digitized  by  Google 


YmtE»»  «  Dec.  31 


PCOK'6  MANUAL  OF  INDUSTRIALS- 

n,^.  '  4  Income  VM 


Vile, 


SJSSw  03 

60.857. 677- <?1 


1413  W 
1416-82 
141580 
1415.78 

141581 

1750.0? 
174'>  61 

1767  il 
l7.r.S  OS 


»20 .038.787  87 
,T2  s.S9.»28.» 
36.1»35.e8S  82 

aft.66i.5>*.« 

32.345.947  10 
.r..,-<,'-^"-'  ■•- 
37.399.9?0  '0 
48.198,2l5  38 
54  529.105  16 
t44  833.650  43 
Tt44  335.503.13 


111.557.651 
13,147.677 
14.401.803 

itml 

16.2S6.041 
14.942.673 
13.426.056 

16,336.788 
12.147.576 

,.  v,  ,1.1.1., 

16.522.174 


n 

83 
.72 
.94 
08 
49 
.70 
.24 
.20 
:,6 

OS 


Rental* 

P»U. 

38.340.oM |4« 
9  297.879  .51 
.,'..175.157  52 
V.077.R47  10 
10, 526. 895. » 

9  987.612  26 
0595.491 .79 
10,423.44  .35 

H.9 19.911. 16 
9.117.129  47 

10  313.068.27 


Net  0?er. 
Inrome  tf 
Pcnn.  Co. 
13.217.590.26 
3.849.798.B 
4  426.046.20 

5.759.143  M 
4  955.061 .24 
3:830.564.91 
6  113.340  8B 
3  227.6*5  04 
747.538.09 
0,209.105.81 


1 
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tfStttfM  STATISTICS,  YBARS 


KNDED  DEC.  *»- 


1910 


1.749.61 


operated- 


Train  V^j   

n^Kgia  tnu«  <"*■  

^"inunuai*  

gn5r'  tr«in  n»w»  

Avei-  b»u,,\~|_  ]t^\  (t.m»l 
£K11.  pa  Ii**"'  " 


(MM 


9.111.71! 
43.7M 
9.247 


1.413-9 


„  J  U.2tt  J  ISSS 


lH.SHI 
7.9761 





34.0001  33-4IH 


R^-l    -    ' 

fin  i  ,-n-n'  „ 

Tmnr.T  ml?      in  rflT 


1915 

|275.70> 
23.0J5.2S2 
7.'>, 


1914 

10  21.lo6.x33  W 
$  512  W 


Rn»<» 

e«.i   •••  ; 


4,045  ,tW 
5,637.564 

3.525.8*7 


•j  UMM  24 
S  3.472.472  73 
04    3.630.319  75 


tsn  ooo  ooo  w 

,  M  6-48  M1  77 
0,131.«77.78 
[1  33.398  86 

MMMf  fi 
13.638.746  « 


»sn.ooooooM 
U6i4ft.5J8 .31 

MS37.M1-W 
-i.,5,.741.  17 
10.77U73  »» 


3l,74').694 

27.  Ml.  261 
10.712.34S 
1.155.141 


23  120.619  35 
17.501.3*  95 
5.007.312  is 
1,327.538  S3 


U.93S.561  33 
971.375  84 
12.925.069  »& 

7.664.172  84 
S.580,876  » 


»SS8f 

5.671.U6  18 

1  074.632  64 
7  224.312  11 


ToO>l» 


,2.^022  »O23».06lM»-» 


Ry  Co  announced 

  .  i  ii  u  k  UK- 


PKNNSYLV  AM  A  AN»  N*AVAKh  RR-    certi6c^« 


edntM ., 
1033,028. 
1033,038 


Digitized  by  G< 
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PENNSYLVANIA  RR.  (see  also  Mnwnl  of  Railroads  for  1916,  page  97 
Comparative  General  Ralanee  Sheet,  December  31. 


971). 


ASSSTS:  1915 

Investments  la  road  and  equipment: 

R»d....  $306,315,457 

Equipment     188..  72..VV3 

General  expenditures  .  6\I52 

Improvement*  on  let*!-'!  railway  prop- 
erty since  June  30  1907 

Leased  Ihes  r  »ad    181,25,576 

Leased  lines  equipment   1 60,670 

Lwi  lines  general  expenditures.  1.289 

Sinking  f  inds  

Misc-llai.eous  physical  property   . .  2.132.021 

Investments  in  attliated  companies: 

Stacis   164.78..323 

Bonds   3l.71J.S-.fi 

Notes    75.522.1IS 

Advances  .*   12.611.467 

Other  investments:  „...„«„„ 

stock.  

Bonds     33.947 

Notes   lJ.745 

Miscellaneous   12 


1914  LIABILITIES:  1915 

|  Capital  «4oei   M99.203.700 

$2,)fl,S74.4fil    Pr-mium  readied  on  capital  stock 

J84.5l5.J2  i     fnm  Jan.  1,  I90J   7.254.213 

6.5.373  i  Funded  d  -St  of  the  Penn.  RR.  Co  .  165,654,130 
Funded  l»bt  of  acquired  companies 

assumed  by  the  Peon.  RR.  Co....  56.417,100 

16,417,306  (iiaranteed  stock  trust  certificate*..  14.04S.000 

  Equipment  trust  oblUatiua*   17.5S3.0I7 

Mortgage*  and  grmnd  rents  payable  2.313,160 


3.203,6 


1.277 

2,1  i >,  i 

2.123,2*4 

IM.073.S40 
St, 134,050 
76,0(0,434 
9 .57*,  I  12 

65,457.575 
404,481 
21.732 
12 


7,254,248 

13J.900.920 

56,594,100 
14.103.000 

23.46S.963 
2.794,660 


ToUliiiTestmcnU          . :  3S6J.W2.757  3S4i.03J.607 


Cunenl  Linbililift: 
I/ians  and  bill*  payable.  . 
Traffic  and  car  aeivi  ' 

aUe   

Audited  account"  and  »»k»*  pavable. 

Miscellaneous  account*  payable  

Int*re*t  matured,  unpaid  

Dividends  matured  unpaid  

Funded  dsbt  matured  unpaid   1.609,440 

t't.matured  interest  accrued   2.116.067 

Unmatured  rent*  accrued   207,371 

Total  current  liabilities   S49.4S.S.289 

Deferred  liabilities   224.373 


14.3*0.033 
1S,561,805 
8,678.052 
807.966 
58,565 


*  Current  AatU:   

Cash   $13.77H.292 

ToUl  drafts  and  deposits   2S.001  264 

Special  dep.  .«ita.    336.917 

Loans  and  bills  receivable  

TraTii  a^  1  car  service  -balane 

coivable  

Net  baUnoe  receivable  fr»m  ajents 

and  conductors  

Misc -llvioiu*  aecnunis  receivable, 

Material!  an  I  sipnli.-s   

dividends  and  rents  re- 


59.408 
16.732.1  ifi 

9.I22.0S7 
I'i.iSMt'J 

J.751.724 

Total  .siirrjnt  awl*  333,25  3.004 

D  ftntd  Aurtr. 

Worldr*  fund  advance-*   J!"''!! 

lns.ira'.H.  and  other  runds   *30>2.».-3 

Other  deferred  a.*  !*   34.346 

Unvtj»$tM  DAiU: 
Property  alxandoncd, 
atitut  M 


I15.5V1.705  VniijuttdCralitt: 

1X.647.S27  Tat  liability   *6'M« 

2J1.400   Prmi  nn  .n  funded  debt   191.447 

24.445  Op  .rating  reserve!   1 .866.497 

Aver  ted  depreciation— road   7.593 

4,951.034  Accrued  .lprccntinn— equipment.  .  20.a36.904 

Other  unadjusted  credits   3,142.0*6 


5.4>  ■  " 

9,316.520 
15,596.8*7 

J. 547.822 


3111  122 
25,776,701 


131.846 
2.061.327 


3.300.729 
15.453,750 
9.156,534 
859.285 
67.900 
219.290 
1,274.6>4 
287.973 

3779.39 1.0*8 
187,774 


36.153,930 

967.858 
467,834 
17,461.707 
1,1*1  1,763 


Total  unadjusted  credit*.  331.510.S97  $29,408,868 


Crparitc  Sutfl'u: 
Additnns  to  pr  .p.-rty  through  in- 

c mis  and  surplus  since  June  30. 

1907  $S3.*31,501 

Funded  d-bt  retired  through  income 

and  s  irplua  

Sinkiig  fund  reserves..   

Nfis^eUineous  fund  reserve*  

Appr>pri»U-d  suri-ii  not  specially 

invested  


1.372.S32 
3,467,0.50 
34,593,720 

187,014 


Total 
Profit  and 


appropriated  surplus..  .  $123,252,117 
U. -balance   27.991,500 


S73.3IW.O20 
91S.070 
32',4/«',S20 
834 .658 

$lll.t4S.I23 

31.H77.356 


ToUb   tmWJW  SK5 1,555.535      Totals  3W1.940.535 

*  Total!  33.469.022.  less  Pennsylvania  RR .  Co  oblivions.  11.31.1 .lOO-wl  u  above.  $2.077 .922 
t  Total!  S34.291.172.  lew  Pennss  Ivani;.  RR.  Co.  obligations.  S4.028.600-ocl  as  above,  U0.2b2.673. 

COMPARATIVE  ANALYTICAL  STATISTICS,  YEARS  ENDE1»  DECEMRER  81^ 


1915 


1914 


1913 


1913 


1911 


1910 


Bar*,  and  Btprnmt  per  sails: 

Cross  earnings  

Nit  earnings  

Mltal  of  way  and  structures. 

Mainl.  of  equipment  

Trarfcc  expenses  

Trarisportation  expenses  

General  expenses  .........  

Delaware  it  Raritan  Canal  

Miw—  Ui'if  o1  s  on-ratti'iis..  

PfT  Crnt.  filtd  CiUrjes  (a: 

Gross  earnings  

Gr.«w  inc.  .me  (hire  of  c«iuipn>ent 

deducted)  

P£. Bxjxnui  (ef7r..s»J?orn  pi: 
Mainu  of  way 
Maititrnance 
Traffic  expenses 
Transptirtatian  ei 

General  eipenses  

Delaware  A  Rariun  Canal. 
Miacrllaiieiiu*  oper 

Totak  


$43,300.25  341.503  61 
11.S67.68  SJ2I.K2 


5.577.*V» 
8,50  *,3rt 
523.41 
15.117.6S 
1  11-. 1  ' 


5.545  43 
8.232.71 

513  36 
16.010.40 
1.0JS.20 


S15.S47  72 
11.734  85 
5.9<:  l  S2 
9.6II7.99 
646  42 
16  Siil  68 
1.102.96 


343.382.60  $39,197.52 
11.918.43  U.UI5.76 


5.243,11 
8,966.43 
574.53 
15.62'.  "  J 
1.063.21 


4.568.01 
7.611  14 
533.41 
14.44743 
1,021.77 


S40.M9.46 
11.47-  06 

5.115  43 
7.8^5.10 
55<i.71 
14  384. IM 
988.12 


35.03 

12  vS 
19.65 

1.21 
34'.'! 

2.58 


13.36 
19.84 
1  L'4 

38.58 
2.65 


In 

27.36 

13.01 
20.96 

1.40 
36.64 

241 


9^64 

tn 

10.83 

28.53 

29.36 

31.45 

12  09 

11.65 

12.68 

19.42 

19.39 

1.32 
36.02 

uu 

1  38 

3fl.8« 

35.65 

243 

2.61 

2.45 

I  DOS 


11.563.22 
4.75S  OS 
7JI50J5 
492.53 
13.176.71 
905.82 
99.27 


9.6*15.23 
3.749.06 
6,203.46 
447.49 
12.711.13 
341.34 
108.48 


1?.56 

38.81 

12.44 
18  95 

1.29 
34.45 
2.37 
0.26 


15.41 

42.60 

11.13 
18.43 

1.33 
37  73 

2M) 


1.34 
72.57 


1.40 

:;n: 


74.42 


72  53 


71.90 


71.55    (  69.76 


71.47 


Digitized  by  Google 
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POOR'S               OF  WDUCT^BST3  YEWS  ENDED 
3076  „„aVlT  AND  LOS*  ACCOUNTS,  i*    _ 

COHPABATIVE  INCOME  AOT  PSecM»»  -trT  j^Tjj^Tj^: 


4.M10*  *5": 


Prekhl  '.M 

PaMinser  

suu  ;?.:*.v.uu.v. 

Tatab  

Trt&c-  .ftA 

TruMp*^*0  

Mi»s;ll»neooi  

B*^*28^  


3.372.4 
t    14  , 


^  u**,  M*«|  ^ 


V.0U> 


liM  2.^»J  1.0S&.9K 


4.015.18) 

8J&5 


4.664.37^ 
J0JS.7011  JJTV 


MM* 


V4M.i 


S3 


1.1701S7.: 


Tottb  ■:• 


i  7*7  019l  '."MS 

38.1S2.***,  39.613.1W,  ».  J.  ^ 


jmb  -a  *ia  S3  % 

fe-'^l  .Si  .H  SBS.  ^::3r:r;i--  'S:- 


,y  opcr»tin« «~  1 

-                    \  J10.37T, 

Osi  of  «Q  ipax"'  -Cr'*'  1 , SI  1 .004    » 5.S26I 

1  „,«  i'lNHM  


mm 

S7.3J.V1 
631.101 


694.W 


einbjsi 


11144 

'  446  j01 


VOW 


U.M1.1*7 
2.143.4W 


Org*"*"11*  

m^S^m^  ^  ^n'H  i  


93.073  67.7*1 


70i.2i» 


'SM.0» 
yr,.  '•■> 


ey>.W7 

1  0X7.«.'» 

375.2*1* 
4>-,.ivj'i 

9.562.20 
171.01 
292.21* 


^SSSs^^  Z3  1 


31.H.7.35.   v7,,,  ,71   :-:-^7S*t3 
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3077 
I  $1. 


1915 


1914 


Milea  of  ra.  r  .  !  owned. 

Locomotive*  

Passenger  train  en  


tit 


2.768.66 

3,643 
2.701 
149.284 
2.352 
342 


2.650.S> 
3.72J 
2.7W  1 

148.0601 
2.12T 
34<; 


1012 


1911 


2.542  7: 
$.761 
2.77* 

149.736 
2.120< 
334 


1910 


2.098.79 
3.42< 
2.222 
139.6«fl 
3.055 
319 


1909 


1,824  35 
3.206 
3.110 
129.S81 
3.615 
311 


Total 

Capital  stock  

Fun  loddebt  .  .. 
Wnrtiitt  Wnlitics 
Accrued  liahtfitiea  not  due 
Deferre.)  ere. tit  V 


337. 153.05V 
33.970.403 
00.823, I5> 

28.962,92? 


1.821  JO 
3.210 
2.083 
130.163 
3.605 
318 


Floating  equipment  . 
Gtntral  Balanett: 

Property  investment. . . .  $495,856,202  WM.5.^.5I4||466.7I0.02I  $422.9°2,728$4«.423.SSI$396.260.94S*3mA\1.449$09S.934  957 

Securities  owned   337.IW7.5:»9  " 

Other  investments   35.108,956; 

WorkiM  assets  I  95.497.469 

Accrue*)  mo<>me  ant  due. 
Deferred  debit  items   30.4KI,»J 


235.956211 
12.509716 

167..12H.67IV 
1.305,01 11 
53.612.410 


247.332.234  246.709.866  2O4.R46.330i  270.343.957  232.OfM.794 

17.443.946  13.2S2.224    53.953.75S   63.012.824  61.736.778 

143.lrU5.35f.  157.167.900  133^79,9431 

787.524       630.111}   , 

51.067.576  45.S69.65'>  44.221.195 


140.043.801  102.234.889 


8.462.530 


Toul  lUWGtie.. 


t  r  *4.!H0..V« 
506.4S7,<>48 
256.01 5.407 
47.101.8,11 
2.383.4381 
31 

123.252.1T 
07 


8,158.008 


5951.463,fti7t937.6!2.052$H83.«19.364$8«7.0.S3  407 1832,664. 1741786.1 I6.560 1703  159  627 
506.457.84?!  506.462.4221  460.928.l5n|  4*0.930.7351  419.661.135,  411  552.66.1  314  604  200 
236.951, 64 •  248,902jn2j  246.857.14^  259,056,948  066.089.128  293.047.3«r  S17AT>9I0 
34.344,201  29.702.460  37.990,935  30.71 1. 36«  28  773  552 
7.001.977  6.628.331  6.942.06«  2.650.547  2>»o'|99 
9.320.354,  8.795.626'  8.623.871*1  „.  „.  I  ,„' 
96.6,12.566'  74.573.4W  67.310.573  23  IMW.966 
27.307.*-' 


34.1S1.02T 
1.562.6711 


30.414  I55J 
7  042  062 

,827 


116.6601*703  159.627 


<V<*v. 

Commerce 
1914  and 
of 


■itviiix  to  the  r  ■elusarifteati  m  of  the  balance  sheet  so  aa  to  conform  with  the  accounting  requirement*  of  the  Interstate 
;  Commission,  effective  Julv  L  1914.  no  aeeurate  comparison  can  he  made  of  the  eonAnttJ  balance  sheets  of  December  31. 

WIS,  with  previous  yean.  A  comparison  of  the  dttaiUd  balance  aheet  of  December  31,  1915,  with  that 
i*r.  1914.  is  given  elsewhere. 


COMPARATIVE  TRAFFIC  STATISTICS,  YEARS  ENDED  DECEMBER  31. 


1915 


Train  W.V«wrr 

Freight  train  milr*  

Passenger  train  mile*,  ,  . 

Total  revenue  train  mites 

Frriih!  Triffir: 
Rev.fr  -igh'  in  >vd  front!. 
Rev  fri-ixht  I  mil.>  (tn*$\ 
Rev  ton?  1  m'le  per  mil™ 

of  road  I 

Av-r.ige  hiul  per  ton  Im.l, 
Av-r.  rev.  triiu  f*ii  (ton*) 
Aver  rate  per  ton  per  mil 

{anii)  

Earn,  perfrgt  train  mile 


1914 


1913 


4.541  04      4.511.70      4.043.S4  4,024.83 


30.7M.W 


1912 


1911 


30.623.560  32,306.840  32.I14.305 
30,392.956   29,476.010  28.381,043 

W.208.4S2,   61.016,516    61.872.850  60,495,348, 


4,017.: 


28.941 


29.453,394    30,392.956   29,476.010   28.381,043  27,8.57.02 

56,802.00 


4.015.181  4.04X.30 


31.247,374  29.115.656, 
26.350,862  24.521.737 


1I7.826.1W3  135.296,035  152.503,355  143,480.431 

22.419.7.56.4* 22104  102.693,2^.84^  22012.6W.I75, 


115.175, 


5.03  1.8 34 

I.VI  9S 

742  96' 


4.899.285  5.759,58" 


163.3V 
721.S0 


132.; 

719.22 


5,461,201 
153  42 
685.45 


0.589.  0.583 

w.25oj     surf  mat 


4,833.44 

15.5  1 
670.92 


5S.637.393 

-  120.418.3S0 

.323  l'»107965.(0l 

4.840.91f 

158.1  - 
656.2«\ 


28.207,404 
24.162,002 


52.360.406 

ioi,: 


4.269  («  I 
167.76 
602  .0 


0.5MH 


69.979,447   62.302,136'   59  666,292 


.  >7W«r: 

PMaensew  carried.  ..         73.555,2.30    80.S73.2SI    77,068.204   72,452.887  67.44S.7I4 

IWngers  carried  1  mile  1881,057.5822017,389,251 1976.316.1471838.352,1191722.734,924 1603.943,849154?.IS0,263I466.109,092 
Pas^'ugrrs  1  mile,  per  mile 
ofricvl    4I4,235|  447.146i 


isaen- 


Average  ra'e  per  passen- 

ger  per  mile  limit), 
Fjirn.  per  paaa  .train  mile  I 


25.5 

2.057 
II  314 


24.95 

l.iui' 
11.213 


48S.723 

1.949 
11.307 


436.753 
25.37 

1.96a 

$1,271 


428.7771 

25  M 

1.980 
$1,225 


423.968 

24.21 

1.959 
$1,259 


892.224: 

2481 

1.064 
$1  240 


368.341 

23  J» 

1.975 
$1,198 


Bonds  Llsted.^On  June  14,  191t>.  New  York  Stock  Kxchange  listed  18,171,000  con- 
solidated mortgage  sterling  stamped  dollar  bonds,  dated  May  1,  190S,  and  authorized  the 
listing  of  $U,K29.099  additional  of  these  bonds  on  official  notice  that  they  have  been  pre- 
sented and  so  stamped  making  the  total  amount  authorized  to  be  listed  $20,000,000.  Descrip- 
tion of  bonds  appears  in  Manual  of  Railroads,  page  993. 

PENNSYLVANIA  TERMINAL  RY.  {*ee  also  Manual  for  Railroad*  for  1910,  pope  1147). 

Income  Account,  year  ended  Dec.  31,  1915.— Cross  earnings,  $491,810.  Operating 
expanses  and  taxes,  $303,953.  Net  earnings,  $184,S«>2;  other  income,  $12,939—  total. 
$197  S01.    Deduct:  Interest  and  other  charges,  $19t'.,256.    Surplus  fur  year,  $1,545. 


PENNSYLVANIA  TUNNEL  &  TERMINAL  RR.  (see  also  Alanval  cf  Railroads  fcr 
1916,  page  1015). 

Income  Account,  year  ended  Dec.  31,  1915.— Gross  income,  $3,047.  Interest  on  un- 
funded debt,  $900;  taxes,  $400.    Surplus  for  year,  $1,747. 


Digitized  by  Google 


POOR'S  MAM ALO  «W&"JffigW£ 
due  V.M.«-v  v....;;;     >  '  ;        1„  OVJJl.MO-'"1'1'  *'«•'"**  „ 

l^.:);;KUco:1;«^^^^>,•,*,  ■ 

"*E*frf'»tSS  »«ucd"  account,  W.U-  ^ 

*3St-  , 

General  Ba.an«  >.  ftn<1  gcrip  Sl,»<  • J vlv:(Uia         "^X^on  KR. 

delpbia  *  ^ffioJ  ^lUhuitiS  *1.V>S7- -total  U  ft1  interest  dcp^4 : 

Ita*  M,W».  «749"'  rr.  CO.  (.«       * •'  °> 

.•ill  M1KI.PHIA*  Bt«  II  Cpcrali»« 

««S     .   i :  r?i£«s«&sS!f 

<3&M0U"  it  ,  ,,„,.'  8h*fti  1   ,   v-  :       "•«"'  •>»»'I',1tu"-  S,  u.ilus  to  property 

General  B,iUnj£>|a>9;  taxes  M«ued,        .J     (.430,706,  leH  additions     1  1- 

H®a*sS£  

~*  * ■* p,ut     a  ••  »«r  •sr ucc  *  »§ 

Amount.      l"CWM*n7  Ti»tftA*Uticm  •  •  • — .Jgl         70  lJS 

ag*^^r',Iit>V  ^.574^,^   -V         -g-  $l.ug 

JUil*»y  rerenuw  .  -.    •*  Kr,„,nri.m»   3.13-.*^  1  - 

-  (CIS  0.    »76>»2  '  lW  Ch*f*rt "rTu?  173  »vli>02 

jj'll.     01  *t^'1'*  .' '. '  3:!0'M)a 

'^,m^D  Signifi*  dccrcmie. 


RAILROAD  APPENDIX. 


Amu 

R  >ad  and 
Inr.-stnvnta 
panus: 

Sweka 


1015 
1S6.4S0.988. 


82  155.371,418  87 


N**»  

Advances   

Oth-riivjatmeiils   

Cash  

3s»!ci»1  hp**"-   .  .,  

AeejjnU.etc.r.'e'iyabls  

MsaWil«andsiiw>li;9 

lot  ireat  and  divlJendi  receivable 

Daf-rrediwU,   

Unadjusted  debits  


8.342  233 
Hfl.ODI 
211.0)1 
339.3T6 
I.K3S  W. 
1.201  "V" 
2.03) 
982  !  !  i 
1.21 M 
I42.»37 
542 
19,771) 


31 

>.M 

'»:> 
11 
:,n 
44 
M 
22 
25 
47 
10 

r> 


8,312  233  31 
146.  W  00 
22siai  09 
H).7U  40 
1.845  »  '>-■ 
$57,765  40 
2.000  00 
837.301  31 
872.673  1)1 
14  3.2  SO  l« 
542  16 
34,899  II 


925 

21.052.189 
4.< 


Toub    171.018,632  04  163.21S.012  34 


.11. 


taMKat:  .„  l?» 

Capital  )l»k  .125,113.000 
S.jek  li  ihtH  v  f  jr  e->nviT«i>n  of 

o'lUuodi.ts  ■  •c  t'i  i  -s  of  eoo- 

,-i  -lent  compiin  a. . 
M  .r  J5«-\  bindcd  and  a.-cured 

N  >n-m*  i  i  ibl  •  d:bt  tnsHUhtcd 

ompjiK:  N  >tes   

I,>»Tmrull.ill<p-»vaM'  . 
Acc  >mts.  Me..  MfaUt.., 
I'npdd  ind  »'T  i«di  iterest 

OJitc  irr-ii  liibili  L-s  

Uef.-rrcdUibiii  i  « 
L'nvli'istfdcredr* 
Ad'  li  i  >ns  to  pr  ip  t  i  •»  thr  jugh 

i  iconic  and  surpl J»  aiaoc  June 

30. 1  :HJ7  

Appr  >nri  ited  surpl  a>  not  specH 

fiMllvhv>«ted 
Profit  and  Lisa  1 


3079 


1914 

00  125.138,000  00 


00  925  00 

73  25.479.852  79 


2.562,77* 

254  ,u a 

3.624 
27.852 
820.278 


2.R16516  97 
603  000  00 
2,754.514  48 
267.674  28 
2.907  07 
26.8U4.40 
812,107  91 


6.8*5.937  73    5.958.517  44 


27.663 
5.46..2I9 


06  55.326  12 
71     5,301.775  as 


T((U1,  171.018.632  04  161.211.012  34 


PHILADELPHIA*  CAMDEN  FERRY  CO.  (sec  aim  Manual  of  Railroads  fcr  1916, 
page  1074). 

Income  Account,  Year  Ended  Dec.  31,  1915. 

Increase. 


MB.' 
Rennuu: 

Frtiijbt  

Passenger  

Mail  

Express  

All  other  transportation 


1189,241 
JS7.340 
89  D. 
8,675 
548 
38.338 


General.. 

138.576 

30.528 

■ 

3.439  '  Net  revenue  from  ( 
Tax  accruals. 


$25,644 


1'icrea.w. 
1814 


Operalinj?  < 


1.589 


1824.231 


Maintenance  of 


  045.201 

Mw'iicnanoe  of  equipment.   jmoM 

TraaaportaU"" 


174.146 


Gyrating  income. 
Other  income  


Gross  income. 
Fixed  c 


Net  in 


1388.493 

114.741 

1435.  "38 

159.405 

138.099 

11.874 

1397.639 

157,531 

60.122 

3.484 

1457. 762 

161,015 

16.1)10  D. 

941 

HI  1.752 

161.950 

Sheet,  December  31. 


K,  n!  estate  nnd  equipment  

Sc.-urili<-B  

Cnih...  

Mat-rials  

K.^crve  and  renewal  account*  

Pefern-d  debit  items.  

Accrued  income  not  due  

Total*  


1915 
12.059.5*3  10 
B04.lSO.9tt 
25S.107  20 

Mjss.n 

2,003  OS 

 2ti  66 

12.773 .33 


1914 

It  1t.S0.SS8  99 
01 H.  4  :is  90 
205.033.39 
33,-95  02 
2.3.H2 .50 

3.52 '.43 


1913 
11.791.SS7  01 
fl'17.500  00 
232.701  *0 
2'<  34  '  20 
7.915  VI 

'203  55 


1912 
11.73".  in\ 00 
4W.500.00 
217.425.00 
1  i  472  no 
7.304  00 

zon.nos  no 


Eo53TTs2"22     12.910.G5X.3S        .2.093..;  1 7  04        12.022  li! 4  00 


IAibiHtit*. 

Capita'  stock  

Cur  ontliaMinca... 
Accrued  liabilities  not  due 
Unadjusted  credits 


Appropriated  surplus  403.452 
Profit  and  los»    .  


Profit  and 
Totals 


tl.90S,750.0J 
29,430.02 
147.351.07 
495,1151)  00 
8,547 . 03 
90 


llJWR.7fiO.00 
653.343.00 


294.505  38 


U.90S.7MI00 
200.07 1.S7 


S24.825.I7 


II.9.W.7.-.OO0 
103.451  00 


4  .1(1  4  13  00 


03.^:1*^22    12.910.0.58,38        12.093.647.04        12  022.014.00 


PHILADELPHIA  &  TRENTON  RR.  (*ee  aho  Manual  of  Ratine*  fcr  lClf,  p»£l 

1016).  .  ,         ...   ,015  -Income  from  lease  <  f  r^d,  f-'.1\":M. 

Income  Account,  year  ended  Dec.  .U,    Jii>.    inc  ,4\C-U  U 1  de- 

dilutions,  »i'V  "  *rtTVMio 
plus,  Dec  31,  1915,  *<)<8,399. 
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General  Balance 

$8,100;  due  for 
ble,  Jan 


POORS  M  LNUAL  OF  INDUSTRIALS- 

POOR*  Or0  100;   Rtound  rente 


payable 
dividends 

contra: 

liabilities, 


PHILIPPINE  BY.  C««  a*" 


Manual  o/H^ad«  M  1010,  W 


252). 


 —  Ended  December  31 

Mijc  lUue<*>»  


Fr/«bt  '  ;  

PAU.'iUt"    

Matt  

i*»*f*&22^  

Tti(B«    

TrAOipirt*11-"1     

Gcticral   


n  h 

5.4Ji 
5.579 
16.58* 


111 

2U.0IJ  I 
5.43J  I 
5,244 
14.511  1 


T.,t»lnon-op-r«UnH«3CO,nc- 
Or  jm  income  


1914 

320 

13.162 
12J.581 


$301,219  I362.W7 


151.151 
4i.l»40 
S.302 

2J.452 

~"$_.M.7» 

489 

(•70 

126,418 


$58,835 
4v«03 
4.27J 

wo.i 3 

31.2i> 

$»tt,0t~ 
1U.372 
2 

9.0W 


Pfdurf""1  .  .... 
IHrMlwl  .uideddcbt. 

Mitc.Uineoui  


Tntuldcductbn*. 


NetlJ 


fUfro»dw>de<lvip. 


Defici'  f  iryemr..  • 

prcviiu»defi,:,l1  LM-' 
Mi*ecll»neou»dcUU. 


£7^025  Mi*e*lUneou«cfediU  

lM,3';      Profit  Mdl*.d--fieit 


$342,040 

7*8 

"  $344,838 
3.v4'J 

853.4  .-8 

8.258 

7To*0.»42 
705 


1(15 
%■:.■■■■>■> 
557 

~$3,2:« 


$342,040 
1,265 

'$343,105 
214.055 
468 

$215,120 
i.um.:>" 
706 

$1.2J6.06J 
$.«• 


i  nuance  Sheet,  December  31. 
Comparative  General  Balance 


— %  ...  «.r.-u 





1915 
$14,148,793 
*  0,400 
i.V) 

i37.o:h 

M.S5  f 


1014 
$14,149,101 
0.400 
117.410 
110.0U 
lh.4»* 
3..SS.J 


1913 

$11. 261  .ft" 
0.100 
13.u»7 
S3.*)  14 
IS.O.'iO 
5  ..Ml 
74'l.uW 


1912 
$14,253.81* 

130.149 

4rt.730 
47.222 
2.3^6 
447,607 


,  42i  ****** 


Total*  

Ltntnliti"'- 
Capiuil  -voclt. . .  •  ■ 

Delerrwl  u»wl«i"* 


$5,000,000 
8>5i.OdO 
$1,4*1 
•2,021.939 


$5,000,000 

8.551.0O0 
32.U4MI 
•l.b07.7l« 


$.•,,000,000 
b.oM.OOO 
32.S18 
1.5o".«*4 


$0,000,000 
S.427.000 
141.2UO 
1.359.644 


$110,870. 


m-;.". •  ■»       *•  -"'u|-'      •  ;  .1.  ,    JjJJCUiiu:  Hire  { ,  dcJ„cii™»,  "*SJJ_ 

$l,.Vl-l— lotak  credits, 
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PITTSBURGH,  CINCIWATI,  CHICAGO  &  ST.  LOUIS  BY.  (see  also  Manual  of 
Railroads  f,n-  191*1,  page  1103).  * 


Operating  Results. — Statement  showing  revenues,  expenses,  operating  ineome  and 
rentals  from  1902  to  1915,  inclusive,  for  all  line*  operated  direellv  hv  the  Pittsburgh  Cin- 
cinnati, Chicago  and  St.  Lout*  Ky  Co.    (For  earlier  vears,  see  Manual  (or  1911,  page  1780). 


Year*  Ended. 
Dee.  31 


Mi 


1902. 
190.1 . 
1904. 
1905. 
ISM  Ml. 


........ 


1907   1.471  sa 


1908. 
1909. 
1910 


1.171  72 

1 .468.58 
1 , 40?  82 


1911   1.467  00 


t  Hi 
1913. 
191  I 
191.'. 


I  472  14 
1.472  19 

1,472.19 

I.  INS  IS  | 


Groat 

Revenue. 


1.415  S8 
1.417  96 
1.423  50 
1.427  17 
1 . 42S  97 


$26,634 

28.900 
28.532 
31 .417 

34 .  tat 
87, MO 

30.912 
35.970 
4(1.  60S 
38.559 
43  821 
44.2*1 
II,  i:ri. 

H,4IV1 


357  54 
.821  46 
.475  38 
,005  40 
.51  Ml  93 
52 

.88.)  90 
.833  25 
.017  64 
.468  52 

.085  39 
,047.80 
flrU .  - 

si. 98  ! 


Expenses, 
Including 
Taxes 

119.960.452  22 
22.278.251  86 
21.305,664  36 
23.519,385  82 
25.950.349  48 
28.853.173  59 
22.480.425  92 
25.917.718  25 
31 .491 .680  76 
29.091.658  88 
33,313.716  09 
38. 197.419.  II 
•31.928.  852.62' 
31,19  >.V»3  Nfl  f 


Operating 
Income 


Hentala 
Paid 


Net  Operating 

Income  to  P  , 
C..C  4  8t.  L. 
Hy  Co. 


$0,673,905  32 
6. 682. 569  60 
7.166.811  02 
7.897.709  58 
8.535.151  45 
8.793.415  93 
8.432.460  04 

10.053. 115  00 
9.I16.S130  88 
9. 467,809  64 

10.307  34 i  70 
6.062.598  69 
7.2tn,S47  22 

0.240.126.12  I 


SI. 191. 974  65 
1.181.639  31 
1.340.346  84 
1.315.305  54 
1.310.707  22 
1.464,652  40 
1.207.109  33 
1.33.8.261  28 
1.349.114  44 
1,191.082  68 
1,202  518  33 
1,201.198.39 
I.OM.302.4M 
1.0S5.75N.48! 


•  Includes  uncollectible  revenue* 


$.5,481,930  07 
5.50*1. 930  29 
5.826.464  18 
0.582.344  04 
7.224.444  23 
7.328,703  41 
7.225.350  77 
8.714.853  72 
7.767,816  44 
8.276.720  90 
8., 953. 780  37 
4.861.400.30 
0,100.244.77 
8,100.367.64 


Comparative  General  Balance  Sheet,  December  31. 


Investment  in  road  and  equipment: 

Koad   

Equipment  

Central  expenditures  

Improvement  on  I  'as  si  properly  since  June  3D,  19117. 

Miscellaneous  physical  property   

Investments  in  affiliated  companies  

Other  investments  

Cash  

Time  drafts  and  D  .'posits  

Special  deposits  ,  

Loans  and  bills  receivable  

Traffic  and  car  service  balances  

Net  balance  from  agents,  etc  

Miscellaneous  accounts  receivable  

Materials  and  atmplies   . 

Interest  and  dividends  receivable  

Other  current  assets    .  .   

Deferred  assets  

Unadjusted  debits     


MM 

1118,407,202.24 
37.707,718  39 
521  30 
710.301  24 
550.49 1  73 
2.215.050  24 
180.910.21 
3,073,131.90 


25.682.50 

1 ,90  I  12 J  04 
73i,448  01 
2.114,007.90 
2.962.040  53 
2,121  10 
S7;  94 

80,801  14 

940.003.26 


1914 

$118,043  012.13 

87,155.810.40 
810.18 
583,018.37 
199.75 
1,586.117.78 
177.400.00 
2,2 18,391 .60 
17.050  13 
27.590  00 
556.015  29 
2,0.10,843  80 
503.025.54 
2,112,648.02 
2.974,710  32 
248  66 
695  53 
80,0-15  78 
921.457.10 


1913 

$110,471,171 

35.350,401 


M 

40 


404.147  71 

'  4, 382.  i  39. 95 
I43.77tl.0fl 
2.408,305  06 

2,945,077  38 
140.353.24 
858.515.70 
850.510.49 
1,308.946  25 
3.330,029  38 
2.121  16 
928.00 
86.6i4.09 
2.584.033.41 


Total.   1171.957.109.00    $109,142.436  69  $171,401,021.35 


Ltabilitif*: 

Preferred  stock   

Common  stock  .  

Stock  liability  for  conversion  of  outstanding  securities  of 

constituent  companies  .   

Funded  debt  

Equipment  trust  obligation*      

Current  li «'  i'i  i  -s   

Deterred  liabilities  

Unadjusted  credits: 

Tax  liability   

Accrueddenreriatir.il  -  -equipment  

Other  unadjusted  credit*    


Corporate  surplus: 

Additions  to  property  through  incomes  and  surplus  since 

June 30,  1907.  .   

Funded  debt  retired  through  income  and  surplus  

Sinking  fund  reserve  ,  


$29.910.2lM>  00 

37.505.800.50 

96. 888.03 
03.132.IMIO  00 
8.1181.407.70 
0,002.0  '7  51 
94.071.04 


1,448.547.23 
4,305,84  7  05 
337.577  49 


9.718.938  97 
9  507  207  90 
87.092  71 


Total  appropriated  surplus    $19,313.899 .58 


Profit  and  loss— balance 


2.911.123.23 


$29,015,725  00 
37,595,000  50 

97.8.39  03 
01.106.000.00 
7.578.341  IS 
5..547.I3I  05 
75.433.87 


$27,478,125  00 

37,173,060.50 

520.739  03 
04.371.00O.00 
9,075.184  09 
10,379.149  76 
81.135.37 


1,330.470.10  1.253,578.70 
3,190.823  26  2,189,352.45 
217,878.23  324,1156  77 


9.7 18.938  97 
8.562.003.70 
78.515.06 

$18,359,547.73 

1.121.277.14 
$19,480,824.87 


9.718,938.97 
7.078.789  18 
69.977  67 

$17.407.7110.12 

1.087.522  90 


$|S..V.5.229.02 


Total  corporate  surplus   $22.225.022.81 

Total  liabilities   $171,957,100  90    $109.142.430. 09  $171,401,021.36 
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AUPo«Wlr«"«l",r,l,i"" 
Incidental     •••'iitfi'  . ! 
Joint  in"''  ''V  7S>jt 
Joint  facility  al 

Total 


POOR'S  MANTU.  OF  INDUSTRIALS 

Incoau.  Aco,un,  Year  Ended  Dee.  II,  1™ 

Ded«ctton.trom«rj=togow 


S28.665.4M  .70 


Maintenance  o!  equipment 


(dr.13'..W2^G| 
$41,445,681)  .9*  | 


M  Ltcc^luwou"  rente.  

Inter.  *t  on  fundwldebt-.- 
Iut.Tr«i  on  unfunded 
M  eccllancou.  income  char** 


•km. 


1, 085.758. 4S 
48.SW.M 
4.347  .31 

2,985.005 .8' 
.12 

8.145  58 


lUceHamou.  income   •  •  ^ 


i  *  ~ 

ojierai  lone. 


Trnnel*™ 
\  in"  »■»' 

Total  

£  \!2«v  tax  accruale   V 


$30,287,633.51 

U.  178.057. 41 ' 
1.927.158  .50' 
4.772.79 


ila»< 

Non' 
Jo 
M 
M 


Tot^utx..^^1^^- 

■  iii'-..'  ineoro©  •  " 


"Tun*  physical 


$1,131,931.35 
$9.240.120. 1 2 

422.105.47 
72.711.36 


Met  inrom*  •.  •  ■  -  •  ' " 

liulnnee  ,r-ne«m«l  «"  "r.-dit  of 

profit  aodloea  

Amount  to  credit  of  profit  and  lose.  P~ 
31,  1914  /.  — 


$4  725,022.39 

.  041,130.00 
•.948.55MW 

^^080^00 
$1,836,236.39 
11  121,277.14 


Hot' 
Pi. 
Ine 


xinW 


ru^unded.iiuritie.«d 


14.254.12 
ft9,405.0t> 
30.063  .90 

107.049  .55 

-$T35.5"2  «I0 

$8,981.718181 


Aluou"*  *   

BuUnceofnetu^mefortheye^ 

Sundry  net  debit,  durir*  the  year 

Amount  to  credit  of  profit  and  lose  ,29lU23.23 
Dec  81.   


Operatic  lUvtnucs.lAP'"  ,  lui^-r^^^JSr"       .  „>  |3a*«M 

Sr ■         9  JjgSeS  -if88 

¥53  ■ '    »«•        ■ 1  -.1- 


Tot»Hreiebt  


Inncoue  opera- 


(.536  10 
.,  .7.449 .J? 

.v.h.-uo.oi 

9,042.4">K.»8 

317.689  74 
739,455  23 


Pas»',nB<'r 

Mail  

^S-rtraiUporta- 

tion  •-  

Incidental  


8O9.9S0.63 


6.304.443.04 

1,007,545.26 
924.947.03 


equipment . 

fVaffle 

Traneporl:.""11 

iUceuai 

General 
Total 

X,t  revenue  from  ran-  .,.>o.113.06 
'      way  «»i«-rMi««»"    '  * 

I  fneolleetibk  riui»*> 
r,venue»   


$3.8.15.4»» 
-.  H02.355.64 

10.247.012  20 

304.030  02 
840,294  ,61 


Total 


A»»W*:.    .   

RrMMt  eauipment   

plus  fund  


l._1»9.431 


1.412,749.93 
3.647 .82 
$1,416,397.75 
7.003.11591 


$1,470.001  0" 
4,792. 1«»  1S 


1  282.700 
4.0OO 


1915  . 

4,4M.-'04 
937,700 

;w:..o"<» 
3,866.39s 


I.  i:."."''.' 


$95,193,712 

TotnU  


».,:(,550.436'  ToUU 


^ro*«TO.b^  ,0.042.800 
FUlnr..m.-.."d«"rK1US-    '  i.305.^'8 

Profit  end  lot*    J 

$95.l»3,71-, 


20.  i:^ 
1,000 
I  202.<Vi5 

1,305.190 


RAILROAD  APPENDIX.  3083 

PITTSBURGH,  FOBT  WAYNE  &  C  HICAGO  BY.  (see  also  Manual  of  Railroads 

for  1910,  vw  10S9).  - 

Income  Account,  venr  ended  Doc.  31,  lOlo.-Gro*,  earnings,  $30, 1*1, 1'20.  Operating 
exp-'seVand  taxes.  *->i,225,404.  Net  earnings.  $7,003,716.  Rental  .received  under  feue, 
$50 SI I  Deductions;  interest  and  other  charges,  8 18,250:  dividends,  Sft,0c0,541- 
total,  $5,6.W,791. 

PITTSBURGH,  OHIO  VALLEY*  CINCINNATI  RR.  (see  also  Manual  of  Railroads, 
for  1916,  pige  1100). 

Income  Account,  year  ended  Dec.  3Jf.  19 15^-f-ross  earnings,  $46,4<5 

 j-e-jt  si  ^i    mher  income, 

Deficit  for  year,  $19,703 


Operating 

expcnSTand  t^es"  nol o^t^deficit ,  $1 ,706    Other  income.  $27 ;  balance  deficit, 


$1,738.    Interest  and  other  charges,  ?L,905. 

PITTSBUBGH,  SHAWMUT  AND  NORTHERN  RR.  (see  <d<*>  Manual  of  Railroads 
lor  19K'.  T>'itfc,  lso:J)  — New  Receiver's  Certificates: 

$875  0W  5  p.  c.  receiver  s  certificates,  dated  March  1.  1916  .hie  March  I,  1918, 

Mewl  payable  March  1  ami  Septemlw  1.  at  office  of  the  trustee  Columbia  T  rust  Co 
New  York  N  Y.  Red,-  »■<>>.  at  par  an.l  interest  on  any  interest  date.  Issued  to  refund 
SfifMTOrweivi't  certificates  which  mature  i  March  I,  1916  These  eertxfxc  ties  cover  the 
property  of  The  Pittsburgh,  Shawmut  and  Northern  RR.  and  the  mortgaged  properties  of  the 
BESrmUt  Mining  Co.  and  The  Kersey  Mining  Co.  and  are  prior  in  hen  to  the  first  os  and 
refunding  4s. 

PITTSBUBGH  AND  LAKE  EBIE  BB.  (THE),  (see  also  Manual  of  Railroads  for  1916, 
page  821). 

COMPABATIVE  OPEBATING  STATISTICS  YEABS  ENDED  DEC.  SI. 


1915 


1911 


1913 


1912 


Average  mileage  .. 
enger  tram  m  or  age 


[\  tram  mileage 


Total  revenue  train  milcaKe 

Pwngrr*  earried  ....  

Puyipi!  earned  I  mile 
Revenue  fr.-iithi  moved  (ten*V  ■ 
Revenue  fix»«iit  1  mil'  "■.») 
Earnings: 

Passenger   ■  ■  •  - 

Frri*ht  

Other  


Totals. 


Maiateoenfc  of  way  »m!  structure" 

Maintenance  of  e<|uipni*nt  

Traffic  enpenae*  

TraiuipnnatH.ii  expense*   ... . 
General  expenses  


Total  operating  crises. 

Net  earnings  

(Hher  mome..   .  . 


224.56  221.2? 

1.557.222  1.15.1.44:- 

1.558.189,  1,363.221 

1.121)  677| 

T9I6.M21  2.907.341 
(.240.074  L583.SUI 
S5.1  (1.4721  90,75s  842 
11  2  '2.522  2S.I12.S4' 
•0173 -'7 .9  j  1743832.101  : 

$I.G00.2«'  IIJM.MI 
I5.670.4'i2  l3.2M.29t 

•vvm  •.-».(.•.;; 


224.  IS 
1.4I5.4'.> 

i.smi.i": 

7871 


1011 


15110 


222.S4 
1,266.40b 
1.670,580 
352 


215.41 
l.24:i.  1 
1.494.6: 
1.00: 


 1 — 

1909 


$1,825,21' 
17.U5tl.47i 
715,225 


Total 


-!  1,21  III 


Or/Iurfiiai: 

Fixed  charges.  <»Jr"'  ' te-  /  • 

Additi  'tu.  betterment  and  e<|Uip. 
Dividend*  

Total  deduction*  

Surpla*  ••••   

Per  cent-  earned  M  «Itc«  

(Irons  earning*  pC  m'k  ■   

OporaUaSt  e\peos-  s  per  mile  .... 

Set  MMIkJi  per  mit*  

Expenses  to  earnings 
Average  rat*  per  pass  P'-r  mlle'  • 
Average  rate  per  ton  per  mile 

t  Not  in.-l  i.li.-w  $6,000, 


2. "2.t.  I 

|i>\l70j 
4.022.  |:'4 
374. 28«] 

»\9si.3|i'.»l 
9.211.752 
1,033,68.8 


1    1 1  •  H 

3.673.1  u> 

173.477 


2.937.  MX 

4.5S--..775 
$7,900 '  '2 
i72 


mM 

1.2.56.531 
1.063,07:! 


-— i 


191.25  191.3& 
1.103.812!  1.151.792 
1.505.945  1,184.808 
714  


2.919.681|  2.702.471 
4.807.704  5,829.00! 
92,822,085  77.693.592 
3U7S.43S  28.232,911 
J»WCJ0^O.|ir4|5ti2.iU.;-»Ji)t»2MS3 1794746.801 


2.73S.934 
4.435,151. 
88,413,477 

•,: .M'i'i 


SI  0110.3'  -  $1  520  l'7t  f  1,584  S79 
15.917,12'.i  13.31S.145|  15,011,138 
644  591      470.312  156.3*0 


15.597,36; 'i  19.397.0 f  • » 1 8. 162. 1 1 8  $1 5.308.561 4 17.O52.60J  $  14.83&M7 


1.997.816 
3.554.351 
173.711 


4.207.  it'..  4.758,7031 
385.06(4,  348.217 


2,676,662 


11.351.21 
5.2H..H 
1,044.15 


.  810,S32.-'H 
1|  8.765.11 


$6,290,316  $9,665,993  19.747,610 


2,206.897 


2.998.800  2,998,SU(i 


2.832,25'. 
62.908.  SO 


I.SI2.9:vM 
2.600.2  M 

162.537 
l.l.V,  152 

2  •     I . 


]  iV.'ix  If. 
2.UW.27 
178  (•  2 

3.6S3.3'.:. 
287,2381 


J1.337.S25 
I3.0S7  637 
4 13. 1  Si 


2,336.6110 

3.269,038 
67,356,268 

19.215.998 
1252900^102 

f  L  165.683 
8.840.381 
:i7tj.5.1ej 


fKV382,620 


1.977,5  '1 
l.529.32'l 

181.221 
3,9M.5u3 

273.132 


2.424; 


*2.;l  IS.' 


'  *7.«.v,.sr. 
.  7^51.726 
1  3*1.245 

$7,946j(8i<i 
9. 106,631 
299.221 

$»i.4H».20o 
S.419,712 
242.IW 

$5,372,667 
5,009.953 
75,930 

1  17.735,971 

$9.40.5.855 

fvr.1,2,347 

$5,085,883 

1  1.IK57.I10 

1.215,019 

1,046,749 

1.002,084 

1  1.494.117 

4.8«H.lf.i| 

2,743,906 

1  2,520,()<lil 

i.toaom 

'4i,m.»»3 

1,000,01X1 

1,496,196  1.374.007 
1,131,3571  983.970 

IM.44V)  152,897 
3.1*8.159  ;  2,614.931 

239.044      236  856 


15.675.462 
1,56  1  L<7- 
25  24: 

H.otJ  m 

40,03843 

I.-7SC. 
0.777c 


$V2ltt.fi"7'  $5.831.0.16 


1.084.61!* 
13.62",  I 
60.5'i2.77 
46.1'«  3 
23.397  $« 
*U7S 
t.v5S  c 


3  •Ml.''" 

«vj  5" 
87,13'"" 
4V5!2.6S 
30.IO7.2s 
S5.2sS 

0.749  c 


$5.42 
4.321.2M; 
■34.421 , 
8I.502.9.V 
41.087..VH 
40.4 15.3lil 
50.41"  I 
1.819  cl 
I     0.781  c! 


-.1  527 
2.0*4.144! 
OI8.27'-; 
71.01)7.081 
Ji..'i:;>,i 
54.I2n.90 
5I.'>8  , 
1.719  c. 
0.769  ti 


$8,180,010 
I.22.5.SI5 

15  %4 
89,  KM.  1 3 
41.318.0'. 
47,611..  17 
46.6U' 
1.707  c.| 
0.748  c.l 


fj  1 1'.  U". 
•i  115.1. 

n50.77',' 
77.589-271 
53.364.47i 
44.024.80 

43  26ri 
1.72c. 

0  729  c. 


$4,745,090 

539.893 

i.Hir; 

.54.28S.21 
2s  092  38 
26.195  83 

51.75' J 
1.74  c. 

0.701-  c. 


rhvid'T-l^  mv\  f^^«l  »OCUm  i«ir.J  n't,  lir.e*.  «  «■••  — ( 

$l,4tW.4l)0  15%)  extra  dividend  paid  from  accumulated  aurplua. 


•  Si)t  iocl  .dim  $3,024,000  (12'T)  ejtra 
Utrd  ..i"ndu*.  >"  rt^k  ^'forc  P8^"1  01         **•'■*         6  Not  ' 


Hi 


extra  .livid 


•ud«  paid  from  aee'itn  ibtwl  surplus. 


Digitized  by  Google 
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POOR'S  MANUAL  OF  INDUSTRIALS- 


POOR  ^  MAninu  — 


Sli>c!.i 

Note*  

Advances 


4,372.460 
4  095.725 
6.422.213 


3.516.21" 
4.735,505 
fl.775.H0O 


$29,988,285 

Total  »toek\  . 


Total  investment* 


\  i  Api        bonds  ,..•••> 


 ZZ.   •«  xi9  858  Mortgage  bond* 

156.208.032    $5S.S4.I.B*»    »  ' 

Total  long  term  debt 


3,185.593 
4,000,000 


3,716.525 
4. 1100 .000 


Curreal  A"**-  .  .  $4,031,167 

814.563 

OU^r  current  •»•«•    

.  ,  «»et»     •  »10,545,634 

Total  current  a«»ei*     ■  • 

Dt/trrfi  A»1'tv  11.249 

Other  deterred  a-et*.  •   

Total  deferred  a***"  ■  •  •  •  47;,',627 
Unajust  d  d  blU 


345.337 


Tt^SW  $7,716,525 

$75,000  *"5,ooo 


Trarnc  aim  —  561 ,083 

$5,730,500  i        Tota,  eurrent  liabUitie.  -  $3,987,130 
^■.oK   Othei  deferred  liabihuc 


S80.4O? 

234228 
i  499,400 


133  750  Tailtabilu> 


Un<uiiH*ted  CrtdUi  - 

_  i:_Kmlit V   


$112,000 
38.013 
1.241.874 
817.175 


&U  unadjusted  cr«dM.  •  ' "  

Total  unadju-ted  credit.  $2.2«9.*» 

come  and  wrp».«»-  .fl " ,  *.  010,884 
Profit  and  loss,  errdil  t*'°»«  - 

.no  son  017 


142,000 

55.U0 
807.475 

:,t  >.i> 
"$M45!012 


$2,818.9*3 
10,627 ,20* 


for  »*,  P  '''Vomparatlve  Income  Acct» unt,  W»  |»« 

J^SW   .nreoCMUM-nt  040 
^fg              on  landed  debt  . 
16.058  |  Other  expenae*  


Freight  .'. 

Puns  Tiger 
Mail 


Express 
Other 


Total  

..°r;^eiior^»^rrtur**  88 

M»W*SSSS  □(  equipment   £gg 

Maintenance  o.    MgSo 

General 


1015 
$316,850 
126.431 
4,052 
10,314 
46.643 

$510,280 


1.527 
1,980 

1V< 


5MJ»  ToUll 
j  ,,  ,,.85    Net  income 


,«  I  To  inking  and  other 
S  ^iStoproper.y 

^oS          Surplu.  f«r  year  . 
u)  gJI  ,  Previous  surplus  


Total*  

Taxea.  cte  •  ■  • 


$375,463 
23.773 

'  '  '  ' 

$111,053 

•  " "  24,202 


j  ■  Se.  debit,  for  year.. 


$33,480 

102.766 


11.371 
50.150 

•  CM) 

>..< 

404.767 
$525,023 

900  5* hi 
1,613 


$:Wi.o"" 
131.161 


10,61- 

00.150 

18.490 


IMM  Net  -  fl,0 
'^•745l        profit  and  lo^  «urplu«  » 


C.ro«»  income 


1135.255    $161,851  ck«»#   Dt'COinbeT  3* 

»l^7:s03  308,767 
ia.373 


(*a»h  °n  *le1,0",l   

other  a»«ta  


308.7<>7 


1«13^ 

$1. an  .220 

•252.459 
22.370 


1912 
11  0l2.3»  I 
*1312.907 

2.37* 


Total*  

Capital  iloek  

fltwUd  debl  • 
furr  nt  Imbd'1'  *,  •* 


$501.25'! 
12.000 
1,240 
350.224 
1.042 
382,010 


$501,250 

23.0<» 
tfOO 
347.231 
865 
404.767 


$501,250 
33.000 
1.290 
318.714 
472 
453.302 


$50l.25< 

43.m> 

36.5* 
lW'.li 
80.51 

45».l"» 


RAILROAD  APPENDIX. 

PITTSBURGH,  YOUNGSTOWN  AND  ASHTABULA  BY.  (ue  aho  Manual  of 
Railroad*  for  1916,  page  1096. 

lessor's  Income  Account,  year  ended  Dec.  31,  19l5.-Inoome  from  lease  of  ™d  $1.- 
(WOftQ  Deductions:  Interest  on  funded  debt,  $208,670;  maintenance,  $1,109;  applied  to 
JmkmE  and S  funds'  S30.0SS;  preferred  dividends,  (7  p.  c),  $636,202;  common  (7  p  c), 
$147  000- -totS  V$23>».  Surplus  forward,  $11,576;  net  credits,  $913;  profit  and  lorn, 
surplus.  Dec.  31,  1915,  $12,489. 


Merchant.  *f:.^ 
.V'..   ■■■■  ....       497.602  2*0.662 


Total  frciirbt 

PlW.  'HIT  

Mat!,.  ■ 

F.*t>r-»-«  ■  

All  oth  r  transportation. 


Etc.  from  Operation  by  Lessee,  Years 

R'tiluay  Operating  Erprn***: 
Mniiiten  o(  way  and 
Maintenance  of  equipment 

Traffic    

Tranaoortation   

Miscellaneous  operations. 
General .  


Ended  Dec.  $1. 


$5.9S5.6S4  $4,780,344 


$S20.203 
901,502 
57.309 
2,UH,207 
13.087 
121.043 


$740, 032 
807,623 
02,647 
1,084.137 
9.757 
138.084 


316,700 
17,221 
41.121 

187.063 


All  mn  -l  n»i."H""»>  •  , 

In<ml.-i»t»l   3.v6-«. 


320,060 
■17.846  , 
3S.402  | 
206,578 
251.01.'.  ! 


Tot!tla     I6.S76.427  $5,606,945 


Tota]g   $4,036,330  $3,752,160 

Xot=uofromr:U.way  op.-ra:  ^  ^  ^ 

Railway  tax  accrual.   $206,216  $264,265 

Cncolleetiblo  railway  revenues. .  212   


Total* 


Railway  operatic* 


$2,543,669  $1,500,510 


Awt*: 

Uoart  

Iviuipment 

Mi»<-»-|i.  phy iical  prowjty 
Caih  to  pay  int.  ami  jlivs 
L'-s!«ee,  accrued  rental 


General  Balance  Sheet,  December  SI. 

1915  1914  Li«biliti*t; 


1915  1914            LiaMitiet:                          ,  f^'A™ 

$10,510,020  $lil.30«.3U  j  Capital  atock  " 

4  106  251       3.794,5*2    Funded  debt    .   4'Tl„„ln 

4,luo.*»i       o.      .  urr,.nt  liabilities   550.640 


1,449 
SO, 627 


2,130 
88.517 


Appropriated  surplus 
Profit  anU  loss. 


3.0S3.S0: 
12.489 


1014 
$11,200,000 
4.632,000 
455,276 
3.953.804 
11.570 


Wg   $21,721,030    $20,252,650  I        Total.  $20,721,030  $20,252,656 

POMEBOY  AND  NEWABK  BB.  CO.  (see  also  Manual  of  Railroads  for  1916,  page 

10l7>;,  .  n.i.n<.«  «hM>t  Doc  31  1915  -  -Capital  stock,  $500,000; funded  debt,  $534,401; 
advaS^^  <kt  of  roaJ  and  equipment,  $586,275;  profit 

and  loss.  SISl,l.W-total,  *  1,06.  .429. 

BICHMOND-WASHINGTON  COMPANY    (see  also  Manual  of  Railroads  for  1916, 

page  1209).  ,  .  D     3,   mis.— Receipts:  Interest  and  dividends  on 

Income  Af°»»%>£a^^  «l,250-total.  $671,162.    Deductions:  Interest 

se.-urit.es  {SS£wm  taxes,  $6,944:  general  expenses,  $595-tota  , 

T,,^t  v TX„ffor vear  $260,872;  surplus  forward,  $73,357-total,  $334,229.  Divi- 
SiW  P.*c.t  "  "alancJto  credit  of  profit  an.l  loss,  Dec.  31,  1915,  $227,430. 

rnmnaratlve  General  Balance  Sheet,  Dec.  31. 

(Figures  for  Dec.  SPSS       <W"  «  "™«<"<  of  I^ustrialsfor  1916,  When 

oMUhu.   Sl2«  $I2,6K 

Securities  and  cash  rcaervo  forcapital  purp  ,  100.770  164.566  1,145 

Pennsylvania  UK.  Co   iTH)  6.060  0.620  3.200 

Now  York  Trust  Co   l  fiSO  1.085  »00  2.245 

^.iWr^on-ia^u:;::::::::     »:SS   ^   ^   

ToUl<>;   iT3^o7M7         $13,030,564         $12,037,008  $12,020,203 

iMtnluiu;  «2ii70<NK)  $2,670,000  $2,670,000  f?1*7®'0^ 

Capital  .toek   ToOW  000  10  000.000  10.OOO.O00  10,000.000 

Fund«l.tebt.......  ■■   37  42,471/  42.953  37>M8 

Interval  accrued  and  matured   4  2M  1.733\  3.970/  ' 

Tines  accrued     145.200  67,000   

Advai.ee*  by  owning  companies   0  ;  ^  106.800  •  •  •  •     ■  ■ 

Dividend*  payable.   ioViHt  73,357  163,166 

Profit  awl  loaa   ^ifL —  —   

Totol„   $13,046,047  $13,039,564  $12,937,008 
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•  J  870.O0O 

"  2  670.010   W.*». «» 

1.670.000  K^gjjg 


Account,  Income 


KM 
1907 

tm 

lam 
1910 
1911 
1912 
1913 
1914 
101'. 


Owned. 

11J34.S65 
12JB4  n 
12J34.S28 

isjm  H 

1MMJM 
12.3M.S1S 
12.S34.527 

12.734.20 
15  KS4.SJ7 
»2*M.&» 


47C.h"1 

456.118 
423  461 
671.161 


In— 

ftii 
1278.000 

MbOOP 
MMOt 

nejDM 

3*0.000 

as  i.*** 

403.162 
405.7*0 


Y,  ;.r«  Ended  December  31^ 

1106.800 


Pud 

n 

2,b70 

2  m 

2.670 
5.670 
f,  (ns 
4.044 
4.044 
6671 
2.671 
f.,944 


106.«00 

106,*"0 
IO6.SO0 


106.S00 


Cfcfenp* 

$739 
1.417 

'J73 
4.176 
3.744 

6S9 
659 
7S3 
774 
637 
595 


tinni. 

IUMM 

344  1*7 
370  S37 
493.64* 
493214 
4t«"97 
491.503 
c~i 
(  i-  U« 
4(W,.47n 

•>r.'^" 


lor 

(+«—). 

-  S6.4M 

I  19.972 

—  52S.7JI 


+ 


KM 

14  611 
53.774 

(1871 

16.991 
154.073 


.jray"  U ,  
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income  Account  v,  r  en*  operating  ddg ^(5%, °$S,485. 
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General  Balance  «heet  ^  *ontr.:  cU  of  road,  ^,742, 


SSSSSBSSS.  ended I  g^L  JM^  ^ 
General  l"*^  *Sft  o^ad  «tock  subscripts  *HM*».  | 
prolit  ana 


ST.  LOUS,  BENNETT  A  operntim 

IQ1*  pW  2»*>-  ,  ,  Tune  30  U)15.-GrOH,  earn..  «s. tal  $s,M., 

IVio,  Kir                  t    V).nr  e»,|ed  .Tun.    >.'.                ,      lIlW,„iV,  J 

income  Account.             (  ,,iriallR.,  y  . •»            awluci«n».  w 


RAILROAD  APPENDIX. 


3087 


MJITAXD  RR. (nee  also  Manual  of  Riilrovt*  for  191 
Comparative  Income  Account,  Years 


Ended 


Ortrrating  Income: 
RaiUay  operations: 

Revenues  

Expenses  


40S  1 1  miles 

tl  > T1l«l. 

*r-»n,r,<)i.4S 

2.172.1 12  21 


Net  revenue  from  rnilwav  o->eralions    $1,077,179  25 

IVrcwitaip?  of  expenses  to  revenues   f»»f».«.V  ; ) 

Railway  tax  nccruul*  $203,150.31 

rneollectihlc  railway  revenue*    ...  I33.09 


Dec.  31. 

1911 
4flS.ll  mile* 

one  rat  cd. 

n.-»M,re  17 

2.720.970.2S 

$79i,nss9 

<77  3»'p 
$2*1,073  23 


12.1,406.31 
♦$25l,S0l.O5 


$203,200.03  $200,073.23 


$27S.3rt03fi 
•<7.6')<"r> 
•$3.510K9 
133.09 

•$3,383.20 


Railway  operating 
Son-optrnting  It, 
Hire  of  equipment 
Joint  facility  rents 
Mis-ellnneous  r-nt 
Dividends  on  stocks  owned 

Income  from  fuil«  1  *>curitics   

Income  from  unfunded  securities  and 


$S74.1S9  22       $59  2,445.00       $2SI. 743.56 


$05.7S|  17 

2S.033.41 
3.001  .AS 
1  4.S77  00 
20.OSO.00 
43.rt40.Sl 


tfll.010  23 
34.201. 1H 
3.301  07 
U.S77.00 
27.043.34 
22.20«.>7 


Total 


ting  income 


$IS2.61397  $105.70279 


Grot*  incoinr     $1.05(1.303.  19 


Dri  ,ch0iM  /ron  7r<n«  Jucomf. 

Rri||ul.i  of  lrts«i  lin<»   

Joint  facility  rents  

Miscellaneous  rents   

Interest  on  funded  debt  

Interest  on  unfun  led  debt  ,  .  , 

Amortisation  "f  discount  on  funded  debt. 

i  income  charges.  


Total  deduction*  from 


$549.37 
1S5.68 
•$3.s  12.50 
12.37201 
•17  49 
  V.SJ4 

$7.2 is  73 

$291.134501 

$3,991.34 
•J0S.725.3J 

Surplus  transferred  to  credit  of  profit  utid  loss  $4 ">*.,  lrttJ.5 1    $  J5fi.J09.5l 

Balance  to  credit  of  profit  and  loss,  Oce,  inber  31,  1914      $  1. 101. 33 1  57 

A ild  !nljti*tm.-nt  of  sundry  accounts  prior  to  1913     2,232.01 

Surplus  for  the  year  11) 15   450,10951 

$1,025.73(109 
377.75.T.SO 


X«t  income  .......... 

I)l*ltny.,tion  of  Xrt  I  ncomt  . 

Additions  and  lMMieriiientu   

Appropriated  for  improvements. 


$19,030.00 
10,9*2.02 
.V.7.01 
491.011.2'. 
31.213  SO 
1.503.31 
1,001  19 

$•,01,359  21 

$195,443.9* 
$39,274.47 


$75S.14S.  IS 

$19,000  00 
10.432  65 
371.93 
499.S23.7o 
2I.S7J.79 
I  ,.',20  S3 
1,119.33 

$331.1 10  IS 

$2  J  1,907  97 

$35.2*2.63 
IIK725.34 


$1,770.94 
*$fl.  107.77 
230.91 

•303.54 
2I.I3J.64 

J1M1U8 

$29S.0.VI74 


Less  unaccrued  depreciation  prior  to  June  30.  1907.  on  equipment  <m 


January  I,  IUI5 


Balance  to  credit  of  profit  arid  U**,  IVmmrwr  31.  Ill  15    $1,2I7.9S2.S9 

•  Decrease. 

Comparative  General  Dalanre  Sheet,  Dee.  31. 

ASSETS:  1913  1914  1.1  VIUIJT1KS: 

Investment  in  road  nnd    piip  $22,344,722  $22.U'*.O.S5      Cipifif  LiMMf. 

Investment*  in  ntnlintcd  cos  :  Ca.utal  >twk   $9,257,000 

Stocks   S4S.051  S48.95J    Funded  d  l.t  iitim  Uurod   11.527.000 

Bunds..     100.000  lOO.istO      Vurrmt  /,iV..7tf  iV.«: 

Not  en   307,500  305,000:  Nicins  and  bills  payable  

Other  in  vestments:  Traffic  ninl  car  service  balance 

Stocks   122  122l        imyal.l  •   

Bonds   ...         2H.S73  2S.K75  Audii-d  accounts  and  wanes 

 ■  -    payabl  •     .  .   

Total  investment*  $23.S30,171  $23,541,033   Interest  matured  unpaid 


$37S.000 


$9,257,000 
11.070,000 

$403,000 

77.998 


Current  Assttt 

Cash   $519,922 

Traffic  and  car  service  balance 

r.c  .ivable   4  1 ,05S 

Net  balance  receivable  from 

au.  iits  and  conductors    ,  50.445 

Miscellaneous  Accounts  i.ic.  20o.iO7 

Materials  and  nupi  .li  s   30J.01 1 

Int  and  div.i.  r  c  ivabl  ■   4,144 


Other  current  assets. 

Total  current  xwli 
/>/rrrc/  A  <»'(>: 
Wormian  fund  advances  .  . 
Itmurauce  and  other  funds 


Total  deferred  assets. 
I  tvutpt-trd  hrh>U; 
Discount  on  funded  debt 
Oilier  unadjusted  debits 
Sceurili-  s  issued  or 

unpled«-  d  


1.201 


$1.1S3,49S 

$700 

2,991 

$3.09  J 

$17,744 

1S7.S70 

632.400 


Dividends  matured  unpaid  . 
$3'.t5,S34    Funded  debt  matur.il  unpaid 
t'nmuturcd  interest  accrued. 
31,752   t'nmuluri  d  rents  accrued  .. 
i  >tti  rj  current  liabilities 

59.932  | 

207.217  i        Total  curr-tn  liabilities 
359, s.j.s       L'h  i  Ij'i-IkI  Crr  lit*: 

4,144  j  Tn\  liability   

13,323  ( )  )erittinit  r wrves  

  -    --      1)  •! ir  c  tipiipite  nt .  .   

$1,132,291    Other  utuxlj listed  credits  .  .  . 


154,050 
IS^.O'Ki 
4.1172 
fl.OOO 
19,302 
3,7.30 
1.033 


350,744 
5.S50 
4,072 
O.(KH) 
21.309 
3.7.30 
770 


$s:5.27S 

$71,990 

3i),2lH) 
7S0.347 
105.030 


$■.74,099 
r3.575 


35 1 ,090 
157.00S 


$0-10.        Total  unadjusted  cr.-<liu      $US7.  .73  $5S2,340 

2.991  C \i'i»:rnlr  .Si<r;Vi/>: 

 •   A'idi'ions  to  pro|x  rty  throush 

$3,631          ineome  and  surplus  .       $1,758,305  $1.562.3.56 
Appropriate  suri  lus  not  »im- 

cifically  u.vest  d                   242.144  398.909 


$19,247 
1S9.S91 

Total  appropriated  «urp  $.\'10(»,540 

031,945   Profit  and  loss   -crc/if  Inlw.  I.247.9S3 


$1.90  ,205 
1.107.335 


IX3.S.014        $S-U.0S3j        Total  corporate  surplus,    $3.2»S.523  $3,12s,000 


Total 


.$25,«5.374    $25,518,039  \ 


Total  liabilities  $25.S55.374  $25,518,039 
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Disposition  of  New  Securities. 

The  following  statement  shows  the  distribution  of  the  new  securities  provided  under  the 
plan  of  reorganization,  and  the  amounts  to  bo  received  by  holders  of  issues  affected  by  the  plan 

in  new  securities  to  be  issued  thereunder: 

5 Ei  if 


5 


Ill 


»g  »  £-o  g  S  °  "  =jj  E  s  "  fc  s  S  s  =  .  B  *  e  a  E  .o;fi.cj6t  » 
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by  the  noteholders'  committeo;  the  pledged  securities  other  than  the  pledged  preferred  stock 
of  the  Kirby  Lumber  Uo.  to  be  transferred  to  the  Reorganization  Managers. 


2.  The  Reorganization  Managers  to  pay  and  to  deliver:  (a)  1270,000  in  cash;  and  (6) 
f  1,350,000  6%  preferred  stock  (trust  certificates). 


D.  St.  Louis  and  San  F rancisco  RR.  Co.  trust  certificates  for;  preferred  Mock,  Chicago  and 
Eastern  Illinois  RR.  Co.,  $12,153,7,50;  common  Mock,  Chicago  and  Eastern  Illinois  RR.  Co., 
$16,0-14,500. 

1.  The  outstanding  trust  cerrificates  for  Chicago  and  Eastern  Illinois  RR.  Co.  stock  to 
be  surrendered  pursuant  to  the  terms  thereof  and  of  the  trust  agreements  securing  them  in 
exchange  for  the  stock  of  the  Chicago  and  Eastern  Illinois  RR.  Co.,  represented  by  the 
trust  certificates  surrendered. 

2.  The  Reorganization  Managers  to  deliver:  (A)  In  respect  of  trust  certificates  for 
Chicago  and  Eastern  Illinois  RR.  Co.  preferred  stock  so  surrendered  at  the  rate  for  each  share 
of  preferred  stock  represented  by  the  surrendered  trust  certificate:  (a)  $1S.00  6%  preferred 
stock  (trust  certificates),  and  (b)  $2.50  common  stock  (trust  certificates).  (Ji)  In  respect  of 
trust  certificates  for  Chicago  and  Eastern  Illinois  RR.  Co.,  common  stock  so  surrendered  at 
the  rate  for  each  share  of  common  stock  represented  by  the  surrendered  trust  certificate:  (a) 
$30.00  V,%  preferred  stock  (trust  certificates),  and  {b}  $4.25  common  stock  (trust  certificates). 

E.  $2,<WO,000  Ozark  and  Cherokee  Central  Rg.  Co.  first  mortgage  5%  gold  bonds. 

1.  The^e  bonds  to  be  transferred  to  the  Reorganization  Managers. 

2.  The  Reorganization  Managers  to  pav  in  money  Yt  of  V  'c  of  the  amount  of  said  first 
mortgage  bonds,  and  at  their  election  either:  (")  To  deliver  prior  lien  mortgage  honds, 
Series  A,"  4%,  to  the  amount  of  125  rc  of  said  first  mortgage  bonds,  or  (b)  to  deliver  prior 
lien  mortgage  bonds,  Series  "A,"  4^c»  to  the  amount  of  100'  [,  of  first  mortgage  bonds,  and 
to  pay  in  money  20%  of  the  amount  of  said  first  mortgage  bonds,  and  in  either  case  interest 
to  be  adjusted. 

F.  $14,000,000  S'ewOrlenns  Terminal  Co.  guarantee!  firM  mor'gagr  Y/c  gold  bonds.  (Guar- 
anteed both  as  to  principal  and  interest,  jointly  and  severally,  by  Southern  Ry.  Co.  and. 
St.  Louis  and  San  Francisco  RR.  Co.) 

1.  The  Southern  Ry.  Co.,  which  hns  taken  over  the  stock  of  the  terminal  company  form- 
erly held  by  St.  I,ouis  and  San  Francisco  RR.  Co.,  to  release  that  company,  and  to  cause  the 
terminal  company  to  release  it,  from  all  indebtedness  or  liability  now  existing  or  which  may 
hereafter  arise  on  the  various  agreements  with  resj>ect  to  the  properties  and  stock  of  the  termi- 
nal company  or  on  said  guaranty. 

2.  The  Reorganization  Managers  to  pay  and  to  deliver:  («)  $110,000  in  cash;  and  (b) 
$050,000  07c  preferred  stock  (trust  certificates). 

G.  Unsecured  ,l,M.  It  is  intended  to  make  adjustments  with  holders  of  unsecured  debt 
when  the  establishment  of  claims  under  the  general  creditors  bill  shall,  in  the  judgment  of  the 
Reorganization  Managers,  have  proceeded  to  a  point  making  it  practicable  to  do  so. 


The  preferred  and  common  stock  of  the  new  company  will  l>c  assigned  (but  in  the  event 
hereaftcr  stated,  subject  to  the  [trior  pledge  thereof;  to  the  following  voting  trustees:  Fred- 
eric W.  Allen,  James  W,  busk,  Charles  H.  Sabin.  James  Speyer.  Frederick  Strauss,  Eugene 
V.  R.  Thayer  and  Festus  J.  Wade,  mid  to  be  held  by  them,  jointly,  and  their  successors  for 
five  years.  The  votmg  trustees  will  issue  certificates  of  beneficial  interest  entitling  the  regis- 
tered holders  thereof  to  receive,  at  the  tunc  and  on  the  terms  and  cond:tious  stated  in  the 
voting  trust  agreement,  stock  certificates  for  shares  of  the  number  and  class  specified  in  «uch 
certificates,  and  in  the  meanwhile  to  receiv  payments  equal  to  the  dividends  received  by  the 
voting  trustees  ujkiii  shares  of  the  number  ami  cla-s  therein  specified  In  the  event  of  the 
death  or  failure  or  refusal  to  serve  of  any  person  designated  as  a  vut in«  trustee,  prior  to  the 
creation  of  the  voting  trust,  the  vacancy  shall  be  filled  by  the  Reorganization  Managers. 

If  the  Rcorginization  Managers  shall  fo  determine,  the  preferred  and  common  stock  of 
the  new  company  issued  in  the  reorganization  may  be  pledged  u-s  additional  security  for  the 
prior  lien  bontls  for  five  vears,  and  for  that  purpose  be  vested  in  the  corporate  trustee  under 
the  prior  lien  mortgage  by  agreement  made  or  approved  by  the  Reorganization  Managers, 
under  which  the  voting  power  on  the  stock  so  pledged  shall  bo  exercised  by  the  corporate 
trustee  under  the  prior  lien  mortgage  as  from  time  to  time  directed  by  the  voting  trustees, 
or  in  the  absence  of  such  direction  or  in  case  of  default  in  the  payment  of  any  installment  of 
interest  on  any  prior  lien  bond,  as  directed  by  a  majority  of  the  corporate  trustees  under  the 
prior  lien  mortgage,  the  adjustment  mortgage  and  the  income  mortgage. 


Voting  Trusts. 
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310,6-'>0 
2,000.000 


2,750,^50 

l.ooo.ooo 

875.000 
1,400.000 


ftDIO  1"    ... 

'"''"jor'tJ**  cotnpnov  -»••••   "{  for 

t8S3^»Sri  SSsW=  *****  ""°uM  ta " 


BUI  «*«*  BELT*  -       *.  „rfi 

Belt  &  rerininal  ity.  Co.,  coa^s  1Ql  jUld 

real  estate.  .  by  Mercantile  Trust  Co.,  M.  l*ui 

Public  Offering.-ln  Ma>,  ™>°.  y 
inter  eat. 

IIV1vr  ro  (}iCe  also  Maw-l  U4  ito**** 
******  PEMN8TLVAS1A  H..*  »U*  CO. 
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f^T  Klu^nt^and  other  charge,  *******  ' 

SOUTHERN  KY.  *  NAVIGATION  -lf 
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~*  SOUTHERN  BY.  (wc  aim  Manual  of  Railroads  for  191ft,  page  1325).  New  Equip- 
ment Certificates. 

xi  711  ill  1 1  i  i.e.  nil  cirtiricitts  or  serle*  T,  lit".  May  I,  WW;  mturmi  semi- 
.nn.Slv  *'t"n))  eV5 1  Miv  an  I  Nov.  1.  fn.n  Nov.  1.  19  B,  to  May  1,  1921,  inclusive; 
SnilvilN'S  1  pJnnsvlvuaia  Co  for  Insurant  on  Lives  and  Granting  Annuities, 
gE?  M£.;1"  on  »ei\  punW.1  at  cost  of  »,mm  consisting  of:  30  Santa 

J~  »™»  ,wUm,,tiv^  15  mountain  type  piftwajpr  bcomotives,  25  steel  passenger  coaches 
i  ana  V«  ge  «irs  10  ieel  .nail  and  baggage  cars,  10  steel  baggage  and 
10  steel  p.issenM  r  anu  .  fi,     .     „  t  lK)ttoin  st0L,  gondola  cars,  1  007  thirty-ton 

SShSnwJ'iSSl. SS  25  KKI  steel ^ntrc  .ill  plain  auto  can!  and  100  caboose 
C&TS  PuUu  Off,  ring  ($1,750,000)  in  May,  1916,  by  Drexcl  &  Co.,  Philadelphia. 

SUSQUEHANNA,  BLOOMSBURCi &  BEBWICK  BB.  («S  also  Manual  of  Railroads 
for  1016,  PV>  1065). 


'  •  

S1IVM1XIN  VALLEY  Sc  POTISVILLE  BB.  CO.  (see  also  Manual  of  Railroads  for 

191  VrLeTc"  Vint,  vc  tt  en  le  1  Dec.  31,  1915.  -Net  iwn*  from  lease  of  roads,  g|J67j 
in-line  si  '  i  ■  .  «i.>73     IV  luctions:  Divi  lends  on  stock,  (  >p  c.),  $o2, 167 

other  ...come,  $2  0o-   U  ,      1  gfJ        ,      for  year,  $2,086;  surplus  forward, 

%  S3  WmUcel h  ne  .u^re  hlsS^,:  $:^,52l  "-total,  surplus,  Dec.  31,  1915,  $385,606. 
'      riUrll* 'italance  Shoe*.  Dec.  31,  19 15. -Capital  stock,  $Stl9,450;  accured  liabilities. 

ffiC^^Ti.!S ^JS^f^C  US*  bonds  3  Pennsylvania  RR.,  $1,007: 
l^rued' Imcrest,  1200  *>tal,  $1,338,925. 

SOOTH  CHICAGO  &  SOUTHERN  BB.  (sec  also  Manual  of  Railroads  for  1916, 

^.11?!.  44.riiunt  year  ended  Dec.  31,  1915.-C.ross  earnings,  1189,607.  Operating 
Income  Account,  >  nr  en«RTi  i  ,  Other  income,  $41,932.  Balance. 

T4V4RFSA  GULF  BB.  («r  c.fco  .Uanwrf  of  Railroads  for  1916,  pi^e  1061). 

,A'       ',  .        „  „„i.i   l,m«  '50  1915 —Gross  earnings,  $34,416.  Operating 

T11^;™    siflSf?  rentals,  etc.,  $.569  -total,  $30,075.    Debet  for  year,  $34,698. 
other  interest,  ,  1 15.1W,  rem  ,  8250,000;  funded  debt,  $2  9,- 

General  Ba  »ncc  sheet,  June  .>0,  L »•>■  V^>  y^L.^  $1,076,718.  Contra 
SftiS0^" SsW&V  ^SwTl'ither  current  Ueta,  $495,3.  6-toUd,  $1,076,713. 

TOLEDO  &  OHIO  CENTBAL  BY 


ilsr. 


Manual  of  Railroads  for  1916,  page  828). 


1015 

Coat  ol  r^l  au.l  -iuipm,n.  .»».7M .300 
Hecttriiintin  ir«i*«iry  -  •  ■  •  ",u 
Baca.  »f  i>r»<?  •       and  Bont'  ,,  010 

H.o«U.  imlivi.1.  ami  coy   =  !,.  - 

MMCw.mnmweivi.l.le....  '•»«••»:' 

fn.-xpir.-d  in»uran.e.  etc   •  ' 

A(-rru.,r.nt.r.»«..-tc..r,c  SWwg* 

Cash  00  hand,  vac   ??»  aoi 


Comparative  General  Balance  Sheet,  Dec.  31. 

pilt       i     Linbilitimi  •,""» 

f>0  ITii  ■*•'»   Pr<lirn-1  stork     $3.70^.010 

sss        Co  unwn  »;»ck   B..WJJW0 

Fuadeddeix   *A*7M7 

10.'1SI».S.',S    f.piip.  lru»l  oMllCaliiiDj   ,j{''?^'n'io 

;ts  ,..;ri    Loans  mid  l.ilU  payable   10.,  I'M  I 2 

277..V.W)    Cnit.atiir.xl  mn-ri-sl.  etc   „  •~,*Z5 

()•!.-  r  rurronl  lial-liUi*   2.04o.2lK) 

IXf  rn-d  lial  ilitirn                ■  Hi.PW 

\r<  rue<l  i|..preciali«n.  etc   lilTO,Wfl 

\U.li t ion*  to  proport y  t li r.  >\isk 

ineonic  ain.-e  J"'"'  

lf,07    1^32k5S3 

ProfU  iind  loM   i:.V>2.7:>2 


IMJBM 

st:t.-.7:t 
or,  i.o*i 
3'.r.).202 


101 1 

13,708,000 
0.3OJ.00O 
H/iOO.OOO 
3.726.523 
10,210.012 
S2.304J 
2.2)3.27  • 
7.M0 


l,332..Vi3 
1.3.-.15.165 


Total*  KMOM0J 


I41.0OS.348 


Total,  •.  »41,»03.700  »41,60S.345> 
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MANUAL  OF  INDUSTRIALS. 


Co  m  pa  rathe  Inrnmo  Account,  Years  Ended  Dec.  SI. 


OvrrnUnQ  Income: 
Halfway  operation* 
Revenues  . 
Kxpenv « 


I  HI.", 

435.00  miles 


Ope 

a.om 

I'M  I 
44ft. 3D  miles 

Operate*! 
$I.'I30,0-2.*vS2 
4.027.5O2  57 


In  MM 


Dor  rr»»r 

10.01  mile* 

$208.273  55 
4 17.708  03 


IUi 

tor 


Jot, 
Ine 

ML 

Ml! 

S~r, 


Net  revenue  from  railway  o|N-rations 
fVrcmtaaTe  nt  npmti  to  I 

lax  accruale   

lil.lc  railway  revenues 


Railway  operating  inromc 
'on-oprrnttHg  Income: 
>me  from  lease  of  rood  . .  , , 


I1.112..S57.73 

$803, 123.25 

$209.43448 

r?r,  ir. 

(HI  88%) 

(5.24^1 

$270,421  ..Ml 

|2tV>.o7a.3H 

$10,745  12 

405.54 

1.751.79 

$1,256  2-'. 

•276.917X14 

I257.42S.17 

19.488.87 

1*35.040  r,Q 

$035,695.08 

$199.04.Vl.l 

•operntinc  physic*!  property 
d  properties  prufit  


Income  from  funded  securities  

Income  from  unfunded  securities  and  account*.  . . 
Miscellaneous  ineome      . 


$.M>.:177  :* 

10.429  05 

H.  .IO.-,  '17 

I.  3ft.'.  28 

00 

82.582  50 
40,103  00 
2i  >  12 


$13,337.45 
BOS  hi 
8.0-.7.14 
S.777  M 
7.053.04 
2-'i',,'i27  .Ml 
'I2..MK100 

88,008  10 
8.2ft 


$7,040  13 


2.371  91 
52S.01 

220,402  50 

14.127  89 
11.86 


$0.288  38 

tiW7  H 


Total  non-operaiinj  incoaaf  

Grosa  income  

/»,.(•„-(■  m*  frtm  Oro—  I  — 

Hire  of  equipment — debit  balance.  

Joint  facility  rent* . . .  

Real  lor  leased  roads   

Miscellaneous  rents   

Miscellaneous  tax  accruals  

Separately  operated  properties — loss  (7.  &  W.  Ily.) 

Interest  on  funded  debt  

Interest  on  unfunded  debt  

Miscellaneous  income  cbarRM  


31        $413,920  29  $228,317.02 


$1,177,884.00    81.049.621.37  $428.26203 


$11,249.03 
92  AMI  19 
4.529  24 
199  25 
1.618.70 
220,270  96 
517.353  9H 
5 17.893  :<i 
9.000.00 


$230,  iss  so 
100,747.97 
4.529.24 
.'7'.  87 

20S  0s 

254,494  28 
187,240  M 

263.1'.  2  63 
9.000  00 


$1,349,72 


$224,939.26 
s.091  7" 


00.113  45 
2M.1100S 


80.42 


Total  deductions  fpim  gross  income  $1,434,771  26    81.356,237  17        878.531  09   

NVt  income  trsnsfrrred  to  credit  of  profit  and  loss        843,1 12  74       $306,615  80*     $319,728  54   

Balance  to  credit  of  profit  and  loss  Darcmtier  31,  1914                                                       .  *  1.355,  105.02 

Net  income  for  the  yesvr  1915   43.112  74 

$1.3111,577  76 

    46.825.52 

  »l  .352.752.24 


Sundry  adjustments,  net  debit 


Balance  to  credit  of  profit  and  loss,  Dneemtw-t  31,  1915 

•  I  Mir  II 


TOLEDO,  COLUMBUS  A  OHIO  RIVER  RR.  («■•  uLo  Manual  of  Raihotuls  for  I»16, 
page  1101). 

Income  Account,  year  ended  Dec  31,  1915  —  Gross  earnings,  15,940,085-  Operating 
expeitx's  and  to.v->.  >'4.:.:  "4,771.  Net  earnings,  $1,600,164;  other  ineome,  J4J1.50S — total, 
income,  11,667,67  end  "thcr  charge*,  $515,071;  dividends,  $480,000— 

total,  $095,071.    Purplus  for  year,  $072,601. 

TRAVERSE  CITV  RR.  (8M  BslO  Manual  of  Railroads  for  1916,  page  1129). 

Income  Account.  81,  1915. — Gross  earnings,  S7:i,818.  Operating 

expenses  and  taxes,  $59,800.  Net  earnings,  $14,017;  other  income,  $228 — total,  $14,345 
Interest  and  other  ehages,  $10,495.    Surplus  for  year,  $15,750. 

TORONTO.  HAMILTON  AND  BUFFALO  RY.  CO.  (See  also  Manual  of  Railroads 

for  1916,  page  842). 

Comparative  Capital  Account.  Income,  etc.,  Years  Ended  December  81. 

Total  Surplus 
Net       Interest     DrdW  for 
Income     Charges.      tioni-  Year. 

$120,417 

75  307 
22.  Ml 
159.727 

M.sil 

300. 1(X 

550.7(1' 

i9.;» 
no  » 


1906 

1907 

1891 

19U9 
1910 
1911 

1912 

vm 
IBM 

mi 


Capital 

Stock. 
$2,500.(100 
J, 500. 000 
2.500,000 
2.590.  OriO 
2.590.1100 
1.500.000 
3,5(10,0110 
3.500.1100 
3  500.000 

3.312.500 


Ku  oiled 
DrU. 
$4.2*0.000 

280.000 

Tto.ooo 

2SH  '»»! 

M0. 000 
280.000 

,2Mi,nuu 
6.7<i*i,00O 
3  555,1100 
•■101.900 


Cost  RR 
and  Itnrest- 
meots 

$7,268,010 
7.521  799 
7.558.754 
7.567,878 
7. 981.748 
8.220.788 
8.625,016 
IO.5iKl.Ji21 
10.805. 970 

kil.hra.7i2 


Miles 

Oper- 
ated. 
H  11 

87  34 
87  34 

87  31 
Kl  17 
01  63 
91  M 

91  61 
91 .83 
10051 


Cross 

1'  srm&m 
$737,779 
893.287 
789  198 
M3.8M 
1,145.780 
I.2M.OI2 
1.782,711 
l,7l*i  'US 
I,  W5.S72 
I  4iH  ,389 


Net 
Kaminss 

$271,888 
216  283 

210. ISO 
359,746 
hit  434 

52'>.237 

830. 500 
575.731 

355.3*9 

192.  Ki 


$304. 188 

(SO  981 
210. 180 
395.895 
557.353 
575.569 
8*7. S32 
672.307 
505.316 
r.24.27* 


Interest 
Chsrues. 

$171,100 
171.200 
1*3.950 
185.733 
183.960 
182.486 
IVI.'H  I 
24H.07I 

277  '-77 
292,892 


Total 
DeoW 
tioos- 
1174.731 
174.749 
187.529 
236,168 
296, 9M« 
275.462 
337.126 
843. 0t2 
31M  1150 
.HI.!-'1 
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Comparative  General  Balanee  Sheet,  December  31. 


A'ttU;  1915 
Properly  investment   $11,503,712 


Keal  estate  investments. 

C«ah  

Traffic  and  car  service  balance  due. 

Agcnta  and  conductor*  

I.oan£  and  bill*,  receivable  . . 
Miacc:!:iueou»  accounts  receivable. 

Material*  ami  supplies  

Deferred  debit  items  


■  ••■•••■•■••a 


359.0*0 

299.27K 

114,247 

1*81,778 
I3S.274 
17.439 


1914 
$IU.No5,979 
22S.037 
Irts.hSl 
7,2«4 

MM 
201  10S 
620.551 
117,504 

31.740 


|«18 

$10.500>24 

229.1*8 
341.710 
7.780 
195.015 
151,073 


1912 
8H.401  .538 
223,47* 
477.S34 


I7H.970 
217.342 


149,544 

"••III 

100  403 

22.955 


Total*   $12,571,065     $12,325.5*0       $11. "21.470   $0,05  1,321 


LitbitUirs: 

Capita!  wto»-k   $3,512,500 


Funded  debt, 
(jovornnicril  and  municipal  aid. 

Loans  and  bills  payable. .  .   

Vouchers  and  waives  unpaid. . . . 

Net  traffic  balances  

Matunil  interest  i 
Aerrucd  Hahiliti.-s. 
Deferred  credit  it 
Depreciation  rtwrve . . 
Appropriated  surplus. 
Profit  and  l«  


5.4<t5,OO0 
35S.100 
1, 150.000 
219,993 
99,752 
1,480 
4:i,l«4 

23,27't 
57,723 
421.592 
1.275. 1 HJ 


$3 


5T1.000 

555.000 
828.100 

100.000 
3  12  'itV.I 
01.017 
2.540 

•8,173 

4N.SS9 
32,040 
370,;  02 
9IH.920 


$1,500,000 

8,705.000 

323.100 

!■  H  '.'  

M0.M0 
101.192 
B  5441 
I0.9.K.- 
335 


347.372 
S33.073 


$3,500,000 
4. 200.000 
323.100 

'  26o>,7 

ISc.073 
3.740 
14.207 


803,372 


Total.   $12,571,065     I12.325.5S0       $ll.s21.47fi    $9.071. 88 


UNION  PACIFIC  KB.  (see  also  .\fanual  of  Railroads  for  1916,  page  303). 

Additional  Bond*  Listed.— On  June  14,  1910,  $2,714,000  first  lien  refunding  mortgage 
4  p.  c.  bonds,  due  200S,  were  listed  on  the  New  York  vtock  Kxchange  and  authority  given 
to  add  f  1«,7S6,000  additional  on  official  notiee  of  issuance  in  exchange  for  sterling  bonds, 
making  the  total  amount  authorized  to  be  listed  $65,902,000. 


UNION  TERMINAL  RR.  OF  THE  CITY  OF  BUFFALO.  (fM  also  Manual  of  Rail- 
rondsfnr  1916,  pipe  1025). 

General  Balance  Sheet,  Dec.  31,  1915— Capital  Stock,  $302,500;  funded  debt, 
$1,000,000;  mortgages  payable,  $20,000:  advances,  $314,610;  taxes  accrued,  $1;  profit  and 
loss,  $57,346 — total,  $1,094,45S.  Contra:  Cost  of  ror.d,  $1,623,273;  mortgages  receivable, 
$37,500;  securities  owned,  $2,500;  real  estate  investments,  $28,(565;  Pennsylvania  RR. 
general  account,  $2,520 -total,  $1,691,4*3. 

UNION  TERMINAL  CO.,  DALLAS,  TEX.  (gee  also  Manual  of  Railroads  for  1916, 
■page  1417). 

Additional  Bonds  Sold.— In  March,  1916,  the  company  sold  $1,000,000  additional 
first  mortgage  5  p.  c.  bonds,  dated  April  1,  1912;  due  April  1,  1942,  making  the  total  amount 
outstanding  $4,193,000.    Description  of  bonds  appears  in  Railroad  Manual,  page  141K. 

UNITED  NEW  JERSEY  RR.&  CANAL  CO.  (see  aim  Manual  of  Railroads  for  1916, 
page  101$). 

Income  Account,  year  ended  Dec.  31,  1915.— Net  income  from  lease  of  road,  82,- 
915,1s  >;  other  ineom;,  $1,2  >  >— t  >t-tl,  $2,919,  Is  >.  Daiuotions:  Interest  on  funded  debt, 
$771,655;  other  interest,  $9,490;  organization  expenses,  $14, 1*2 —total  deductions,  $795,327. 
Net  income,  $2,124,154.    Dividends  paid,  $2,124,010.    Surplus  for  year,  $114. 

Profit  and  Loss  Account,  yeir  ended  Deo.  31.  1915.  —Charges  account  property 
abandoned,  $270,233;  advances,  $-110,641 — total,  $0S0,S74.  Contra:  Credit,  Dec.  31, 
1914,  $244. S5S;  surplus  for  vear,  $114;  miscellaneous  credits,  $76,919;  balance  deficit,  Dec. 
31,  1915,  S35S.9S3- -total,  $680,874. 


(»eneral  Balance  Sheet,  December  31,  1815. 


Road  (construction,  right  of  way  and  real 

estate)   $ VM  10.510 

8  curilie*     3.S44.W.1 

Miscellaneous  physical  property   43,!MX) 

Advances  tn  other  companies       ...  2H3.490 

Miscellaneous    719.403 

,  and  lot*   ...  858,883 


Total 


803^61,154 


Capital  stock     820.S3l.70ll 

Funded  debt    .  20.000,000 

.Stock  liability  for  conversion    405.700 

Due  IVnna  UH  for  construction  and  other 

advances      21.120,759 

Matured  mortgages  unpaid   242,142 

Loans  an.  i  bills  payable   |,025 

Premium  on  stock   750,227 

Total  liability  803^fl«i .154 
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i^'-SU-*    "fit 

pm»««w      30s.ws.8i       tMjag 4> 

Wrunn.pori.uon...   .V.-;:^^  |jg£ 

*1  572.824.80  '12593 

ol  SSpSJnt                                                                        4.210.703  23  4*t^:i07-4 

jiWBUtuince  ol  wi'"*'                                                                                  113.232 .23  ESSttM 

Traffic       .    2stt.2W.W   . 

gSK2&i^       ::::::::::::::  jwnm^! 

^ '   "SmiM>5 

Tot«»      i3^2(«V4» 

Net  re^nuc  from    1.221.0a  __________ 

U^Ublenul-y   ^.SsTtt  lUW^ 

Hrfwy  opcr.ti««  income   ,26.803.72 

I20.010.S5  * 038.3» 

.     .  ,„m,                                                                                        S.U13K8  «'5oi.00 

So^^'"'> ''yiTincox^                                  "                                              23.301  00  3  450  0»> 

\,    jga  JSS 

bividcnM i000™^ ;iciriti*«,   •  • ; ; ; ; ;   35.144 »  — 

^^SSa^^^rr".  55 

^^^^   -isss 

.  GW-ln0°mP  $323,473.21  ■ggH 

,*^-a~^V_&.  »§_{■  "888 

U£ol  equipment-*-™  «»•      3,oHO.ftO 

"    Joint  »_eiW  5__    35S.72  7*7 62ft » 

B,!n.  lor  "*U-  -    778.H22  70  7\&2.W 

Tot_l  dMuction.  in-        «— ' " '  

Net  income  >16S.H34  40 

  M-278  00 

*«* — .una.. ....  _____  - 555553 

Uividend.^)  .toewl  Uo(profit„ndlcM  

ft*  nntl  I~  «*  *   H*"** 

&ASJS»S*«I   ,,.**.044* 


RAILROAD  APPENDIX.  3097 

Sheet,  December  31. 

1915  1014  1913  . 

A  melt:  $27  204.199       $27,018,282       $20,84 1.4G5 

SS„Wo^^iir^^-3o:*   gS2  Sffl 

Vise  llsncus  physical  property  .   540,912  522,801  50o,919 

Other  investment*  (irtoek*  atid  bund*)   3,638.100  3.090.522  2.905.922 

Current  assets  ....  9.794  0.794  'All 

Deferred  a»»  ts  "  148.143  149.487  214.219 

l.'aadiuated  debit*  .•    ——       —   .„„  ... 

  $40,182,779  $39,210,363  $38,842,141 

Total*  

IfaMOfo!    $14,613,950  tMlW8 

Canital  stock   35.566  35,566  35..:>60 

atobiHt^forcoo^oo  ::::::::::  w&m  w.««.ooo 

K.mrW  d. -hi  outstanding                                                                                                44.819  SO.twW 

EquScnt  trust  obligation.   lt7M.3«8  1.404.784  U90.483 

Current  liabilities                                                                   ....            30.264  ,  .  17.110  »M» 

D  -ferrcd  liabilities   1,570.071  1,106.0*3  §8*222 

Unadjusted  credit.  .  ;  ;  tJoX&M 

AppV7.priAt.-d  surplus   ;;.  1.208.044  903.884  7W328 

1 1     jc.    ,irw|   I™.*   ***  -  1 

Profit  and  KM  $40,182,779       $3.1.210,363  $38,842,114 

Total*  ' 

WABASH  BY.  («*  also  Manual  of  Railroad*  J or  1910,  page  1972). 
Additional  Stock  Usted  -^  ^^X^T^S^S^S^^ 
®&%£X^™^  W%Sfott  convertible  Preferred  stock  "B" 
lad  i44.290.000  common  stock. 

WAYNESBUBG  &  WASHINGTON  BB.  (*.  also  Manual  of  Railroatl*  for  191Q, 
1133* 

laeome  Account  >ear  ended  D^ 31,  glj^Gg.  —  SCWCS 

SSS?  $2-oV4-  Surplus  for  year' *l7'm 

WESTEBN  NEW  YOBK&  PENNSYLVANIA  BY.  («.  oZ$o  Manual  of  Railroad,  for 
1916,  1023). 

rnmnaratlve  Income  Account,  December  31. 

,013  1914  11*13  1912  1911 

„          ..  «i  •Mnrui      tl  -8>  .S'l      $I.J»!,I17      $l.2.»lf<M  $1215.008 

,  *•"»«*•■    'H^tflo       70U.549       8  335,008       7.083..W9  0.180.733 

i'^X    7t1:?m  ^^.i  _wn  4-.^ 

iHh"r  S10^71.8tf     $0,574,780    $10,315,790     $0,450J  W  I7.0tia.li07 

Total*  „™ai7      «i  Til  >77      tl  6O8.230      $1,335,111  $1,231,456 

».^»"'"«« W»       2.263.«1     1.974  379 

St^^p.-"  Woo    iwg  4tgjg  $jgSu 

Truth,  expense.   4.148.231       4,440,982       4.iMJ.»to  «>"■••• 

UmMBlMlMUM*   rrL-  T^isO  $9,832,132  $8,080,158  $7,050,861 

Total  operaung  ex,— *   '  ^OOJ 

Net  earruni*  Irom  operation*   230  445  225.038  2WJ48   18.J.0J" 

Taxes  accrued   .  I*  ,  ■  ^  WMll  «>.»»»•*"  *»«■»" 

UaiUay  operate  income  ;  *''0^  *V.O05  31.242 

,,lll"rlUUOm° "jTo^HO  ~~$^971  $299,058  $1,191,101  $024,977 

(Ml^tSa      8S43.6M      8iM.f«    ,  ""J™ 
Uirfol  euu.pmcnt   y^xu         m*   (     JSgg  63.879 

Joint  la- ility  rent*   53,818  J               ,  ,|yi  'k52  222.728  137.297 

Miw-.  llai,cou*  rem*     865.340  «<*■*•}       ''offliittS  M  899^00 

Addition,  and  U  ttern.ei.1*     901,070  ^lil         Ms<»38  516,132  480.404 

Interest  on  bomb. .....  • 700.142  ti',0.122  ot^.uo 

In-.  i.«i  on  UD  unded  d-bt   g  24s   

Miscellaneous  income  chance*                                            '  ... ... .            $3'* 1,708  $3,087,244  ll.913.tio8 

Tou.dedo.tion.   '1^^^      «.28.:74H  $893,140  $1,288,676 

Balance  dof.e.t   300_,ot«l  deficit.  Dec  31.  1915,  $17,486,101. 

.  Deficit  forward,  $16.23-1.550.  sundry  debits.  $10,300 


Digitized  by  Google 


Road  and  g«uij>"»<"' 

a  5Sw 

Road  : 


W0R'S  UXSOa  OF  INDUSTRIAL- 

^       lt»i6  19*4  tiaWil.ci:   


i 


»  „.iuiMB472   C»piuil  stock   ..30.139.WW 


1014 

19,972.756 
30.201,683 

9,866.5® 


Cwrrni 


pi"l' 


61.72S.003  M.403.1M! 

 i«        14 1 


372.305 


2r.s.:ii>.'. 


CuTTtnt  Liabtlttui 
VccouoW  |>ayal>lc. 
Matured  inUTctt  •  • 


243.40* 

2G2.275 


uml  inwra'    — 

505.07U 

Total    100.000 

U  nmnt  ur-d  to*"*" 439 .357 
UnadjurtMl  crMiw  


12.33S.«M 
258.120 

12,69«,944 
100.000 
42».W0 


J5&.381 

 taste 

Other 


IsS.83      355*3     .SffiJ  3.0?7.752 
53.M>54      545.980  ,nf*Vgr  9.493.971 
98.K57.H.1  wSSfi    2.7W>  *•» 


2.843.047  MJ«H 
553.846  Mf'-'« 
8.717.280  JM*3'^. 

75.0fiO.538  68.W'>-' 


t3.520.87J  ».««.♦« 
i  ml  »S6  l.*-*"50 


w7m2.4H511*.*T2'5W 
Oro.ear.dnP-   U-Mp 

total 


88S  S  «b  iaajs 

'  199.579      !«■«*    jJSfcro'   2.452.436,  2.243.401 

,-6M-W  12,403  ^.  "5L 


Total  op«r^»>*  OK™* 
Srt  trafte  ear""* 
OUwr  rwmpw  


134  ~ 


•i55S  •SSS 
Mso& 


QroK  ineo"*  

Other  iowreat.**- 

^oi'eiuiii^--;- 

Extraordinary  eipen*""* 


243,2 
116  1^- 
20V624 

73.7Sl| 

513 


24S.Wil 
UB.70-I 
iv  ,  -4 

M.2'0l 
33'U24! 

3.018 
4^,0^*'; 


251.82- 
71.4SS 

2i 

43.WS 
527.13? 

'  '4V:.'! ^ i 
81.231 


255.473 
f.s  xv.-, 
189.844 
43.MI 
29D.992 

"  482.080 
7*792 
327  008 


318.211 
872| 
r:.''M 

SO.Mfi 
354. 148 
M 
488,32l> 
MJU4 
221.615 


o  ^  - 
1.047 

5.030 
39.117' 
27s,7:i:( 

48S.3IO 
64  ."If 
143.193 


292.6" 
'  J4J.1J 


Toul  paym-nt-    ,  t.MZ 

0rn-  «rni«.  p« rite.-.::::: 

NelearMturi  v«».n»»" I  78.71) 

7  .  ni,  ivrr  t««  i" 


',0S,5"I" 

11  I 
ro  ! 
IMS! 
14.111 
3  631 

I 


•1.468.050 
189.'.UT 

4  00  I 

is.no^Jii 

15.45474 

2.5*7.64 
80.!%7r; 
l.4IKc 
1 


11.745,596  11,513.553 


S39   I  730 
17  972  7^  17.554  06 
V3  66I.43  13.467  IS 
4.3U  35    4  08^91 
76  01V,  76.12% 
1  407  e.  ! 
885  e.    2«»  1 


343.870 

5.785 
18.725 
28.689 

273.242 

44n.no  -  W>> 
55.663  W-*; 
277.789|J^ 

100,000    5*4  r  4-M 

I6.927il  5>W^  ^j., 
12.821  46    >>«Vu     3.24'1 ' 


,7.12 
1-JT8 


»«r  rmlf  i«"  I—   \  1  _  ^  . 


Digitize 


RAILROAD  "APPEN  D1X. 
Comparative  General  Balance  Sheet,  December  31. 


Amtt: 

Investments  in  road  and  equipment: 
Road 

Kquipment-.   

Gwral  eipendilures. 
Mwe-UancouB  phvrieal  property 
Investments  in  afniliatsd  eompaiiu*: 

Stock*    

Advances.  

OtHir  investments 

Cash   

Mat-rial*  and  suppH  's  , 

Due  frjtn  azenta  and  eondut.  Inel).. 

Oth»r  current  aiwett  

Unadjusted  debits. 


1914 


2  l.VU.'O  1,2W,>'2<> 
— "yTi  TTTT 
17K.220  1M637 


lnl.665 

2fl">.S,M 
50.822 
202.H43 

t      I  1 

7<>.7'J> 


ran 


2i7.2o> 

2VI.M7 
I7i,807 
1*7.685 
14.917 


Toul,  ....   t22.833.6W  tl2.i30.\«0 


Liibilitur. 
Sr»-cial  guaranteed  stock. 

( '.imroin    ek   . . . . . 

Stock  li  dslity  t>r  con.vrfUr*  of  out- 

standi-iK  securities  of  constituent 

compaaijt  

Mnrene  b  >nda    

O  -r-.i'icate  of  indebtedness   

I>iui|>ment  trust  obligations.  

?,  -ill  esUti-  inort2a«tc»  paviible. 

\  >iwi"«  >ii*ble  debt  in  affiliated  osn- 

pani  .<•  ..   

Curr-nlliibili'i's   

I)  f.  rr  d  lubili  i  -s  

Unadjusted  cvsdi'.t   ... 

Apprjpri»t-d  rirpl'is  

Profit  and  l»s  -halanet  


mi 

B  i. .-mi 
9.641.800 


4.028 

19 

I.9&4.000 

1  '  .  ' 
13.447 

I.Q0'V'54 

2  316.023 
17^T 


MM 


MM 
<>.'  :'V* 


6.373.C 
l.j'.M."" 

46..WI 
4'>3.464 

st:  -.73 
1  >-> 

62  v  155 


Totals..  "  J22m^  122mi«» 


WHEELING  TERMINAL  BY.  (see  afco  Manual  of  Railroads  for  1910,  UM, 


expenses  una  laxcs,  c< -~  :  ■ 

other  charges,  S02.058.   Surplua  for  year,  $28^45. 


WICHITA  FALLS  &  SOUTHERN  BY.  (see  alto  Manual  of  Railroad*  for  1916,  page 


SKS ^^K^Ta^aSorwith  Benj.  F.  Taylor,  Sec,  ID5  S.  La  Salle  St.. 
ChiS  and  The  Jure  Chapman,  Chicago,  as  attorney. 

YORK,  HANOVEB&  FBEDEBICK  BY.  CO.  (tee  alto  Manual  of  Railroads  for  1916^ 

page  1M>L  -Opera ting  revenues.  S^T^T.  Operating 

'  InC0^^no^SS tc^^fe^T^x  accrual,,  mm^X*  operating 
expenses,  frdfi •    Uperaung  mc^i^    ,  Deductions:  Hire  of  equipment  , 

income.  Sl«,2Sv.  other  income,  *,  W>  -gross  nco me,  |Li^  deductions,  824.cV.tS.    N et 

117  592;  interest  on  funded  debt,  y>.0vK),  rents,  •■     '  n  fi  it  f  '  ^  wn 

advance^ ' J^ff^^'SSSV' »t  »f  "r.»d,  »si:{.MM;  prTaiUnd  loss  tleas  addition*  to  prop- 

DCLUTH,  WINNIPEG*  PACIFIC  BY.  (*«  «f*i  .Vantiai  o/  Railroads  for  1916,  pa^e 

28Wi         «  lMAnnt  voir  ended  June  30,  1915.  -Oross  earnings,  M.'XmK  Operating 
Income  Account,  year  tnaeti  j  i     _        $-J;-,(M)>t;  otllt!r  income,  *l,7s9 -total  in- 

SrtiSLfra^'SA^^^^  E  S^TTj    Deficit  for  ye^TO^ 
Comparative  General  Balance  Sheet,  June  3JL 

Roa<i  and  equipment  "3<TO  I  I  ,  u!.d ,d  ■>■  -ht ,    7. 1  i'u.H  18 

Mat  .rials  and  supplies   270.»l'>  I  Curr-  at  luslMiiti-*.    l.» 4...  30  OfLiWl 

Current  aee-juuia   •**   |  Lu^as        a-t.s  payable  ...  1 '  ■■'»» 

^^iiU ''ifen,  

Towls  S  Total,  tji^m  hMo*m 


d  by  Google 


MltX) 


POOR'S  MANUAL  OF  INDUSTRIAL. 


tiOVEBNMENT  RYS.  (wt  also  Manual  oj  Railroads  f<rr  1916.  pige  2100). 
Earnings  and  Expenses,  Years  Ended  June  3fl  (Intercolonial  Div.) 


1<)'|7 

liiLii 

li'K*. 
I'M  1 

liLLA 

mi:i 
mi  I 
l'Ji". 


Milr« 

Oprraieil. 

1.  >  I'.- 

in',  m 

i.-t:.i.',i', 

.  I  ■■H7  Li 
.  1.450  37 

07*137 

.  I  .Hi.'  vj 
.  1 .40 J  >H 
.  1.4li5.01 

Deficit 

Not  available 


Piuoengcr 
Earnings. 
12  105007 

2.207.717 
J  'i>l,2 !2 

Kreifcht 
Earnings 
*4  7«77*  170 
7i.OlO.o05 
5.fVS5,2i;9 

2.ii74  '"1 

M7.  .mi 

•!.''-"  1 

O.OIK.S«S4 

2.K2»i.l1.'»5 
2.772,  177 
3..0.VS.4O8 
4.037.7.32 

nuu  a.%s 

6.401,499 
K.12H.I.V7 

4.1  :*7.»l.ve 
:(,'|  i7.v<i 

S.I  13.108 
7  [  -.7, ;  t-t 

'  ther 
Earnings. 

{■■1"".  777 

aati.aos 

*  Vi  a  ,-.->r> 
:t!«i,306 

4'>l. 

87.4,013 


T..U1 
Earning*. 

«4>.7Vt..7,23 
7.tU.U.30 

s.i)i;),,MK) 

V'i"2  '-7 

'.>.•[,  .  f, 


« 'peratirtg 

r.'iVj.  '7i 
o.:tf  >.i>*3 

SI,Oti5.7,10 


1  >.'..!  46 

1  I.Ik  I.,  i \\> 

v.71 

loi.too 

1 2.330. 1  m 

12..110 

s!2 

31 71.702 

!2.7,l.li.7i.".il 

I2.7i.; 

'.7'.. 

124.370 

i i 

1!, 

7  7,r, 

Not 
Earning. 
*$l.7y..30« 
—  '  fti.2M 

417, 

•f  .  'J; 

••■ 

2.W-'»17 
•1*0  1*3 
•13VLL1 

•S9.046 


nt  time  >.if  iroini!  to  jirrsf 


Earnings  and  Expenses,  Years  Ended  June  3Q  {Prince  Edw.  Island  Dlt.) 


r.»iit). 

ltf'17. 

»]!I0S 

•1909 

mil' 
mn. 
mi  2 
mm 
mu. 
mm 

• 


Miles 

Oprrntcd. 

2r«i.t» 

•.'LI 

."''"  ''0 


Pam'-ngcr 
Earning* 

♦:i'2,  '■'■'•. 
'  j  i 
if  t.'.i 

\'-'<!.':-}l 

1H7.2M 
it  7, •;)  l 

17v.7;l 
1^7  f,. 

212.1122 


.  2ti"  21 

.  20:  50. 
.  aimiu 

i'.y.t 
.  222  23 
.  27 ■  I 

~~f  

Year  ended  March  3_L 
Not  available  at  lime  of  K'>>i'Jt 


Freight 

S  tlirr 

Total 

Earnings 

Earnings. 

Earnings. 

i  >  1  7  27, 

1217  .131 

121  1122 

2  ../..7 1 

17-  7.:; 

2-  -  -..i7 

1  f,:M 

2.-,  >»in 

iin;  7.7  - 

It',.  1 

iitJtJJ'o. 

l4!t.V,6 
141.415 

2-  .7.1 

:i;  -,  ..;2 

lo.MW 

;:  17  •  -  i 

10.004 

,17-,7,  i 

I"  '77' 2 

1  ]  '  •'> 

7.i  i 

l.VC  *K 

43.07.S 

-11  £  --11 

l^i.'.tyj 

1 

1 1 7  7  7  ' 

<  'pcratiiic 
Exixnwa- 
l37U4tt4 

2SH  .2.3 

■<7';.,7s 

:W,-'-]7 

nu".3:») 

12".  21  1 
430.4  17 
45o,'.>fi7 

■:''■''.',  '2,' 
597.011 


Deficit  from 
'  iH-raiioti*. 
1153.133 

aii 

.>>1S 
SO.UIQ 
111.1SS 

^vn: 

7s  774 

1277 


AW 


to  prt'»a 


llHIDfiEPOaT  HYDRAULIC  CD.  (*r«      .  .V/,««u  if  «/  PaWir;  f7u7t7i«  f"(,r  HHO. 
2107). 

Operating  Account,  Years  Ended  June  UlL 

r;r.w»  j?.irmv.3»:  Uilli  mn  ion 

W»t«r  *.ipplt.>l  at  utimrtw-l  r*U+   12^7, QM  8277  1  17  »_>m  102  S2H.019 

■W  al«-r  aupttlinl  a  I  mv  lcf(«i  rat''»   >"■'■''  »  'f  183,1^7  1'.  i..  1  -  ' 

<  tl.rr  »ut(-r  s,>l.s   HSLl  1-2U  1.1'I2  I. -'77 

f.the?  income   '  071  1 .4.W  ■ .  3..MH 

Total*     l>474..7.3,s  St  72.7,  S2  »4I7.31S  $-115.119 

Operating  F.iptnttt,  Etc. : 

I'prrmtinx  txptiw*    «i';.:r,3  $i  ;..7S;2  llfl.104  tlft.^W 

NlaitiUMiaurc  expeuse    >2, ,  t.i.)  ■>-">. 1 17>  37.SU1  t-.  I1" 

Salaric*                                                                   •  •  —  '±  ovm'2  3-i.0'll  -l'-',-:H 

Rent                   .   1  -""  1.37.0  1.17,0  12t.'0 

Taxra.  inunicitwl   -1LA1A  30. 1 1 1  2*1.2-r.4  24J2I 

Tnxc».  fr«lrr«l   Mill  ''.OIH  21- 

DoppTfiti.m     -Mi  M>»)  liilm)  :T7-r 

Miacfllatu-oua  cxp"n»«-«   l'i,:C4  1 1  .''.Vl  17.o73  fl.VW 

Totals  .  .    ..   tit  I '.21  $  I  *»7.H'i?  S170.f>7  ?lfi71.4'tj 

Balance  to  profit  ami  low   f.-'Q,'.'!  t  »:M..1V,  f270,H,M  I2.r,|).p0:i 


Profit  and  Loss  Account,  Years  Ended  June  3IL 

,  ,.,  I'M.",  J_LU  mi:t  ■■'I.1 

S„t..  In-  .■..,«:,,.!    M .  I  "7",  7'.  12  $  I ,  (2'  '.''O'.' 

it.ivu-  ..-.•,-r-.-ili«a-v"..nt    :"i.''M  iin-^ii 

Ifrrtt*   .    ■"■  7,,.;  yi  1,1  I  4..V2 

Other  iiicomf. ....           ........    2.  .'H  111.21  J  l{  _   _  _ 

T:,'.il3    >l.777..2.'7  *L.;i-l.  i  ..'  ttl.i.  >  '.124  1 1 .  "■2'72  il 

IM.-MI  |M-1  ■  -  '77/.-.1  .*2I..Vf.  »tvr,i2  STlLill 

In-.  1  I.  ..      .1  .7  ij.-.l   2.       •  1  2  1  1  i  f  ■  J.o  JO  12AM. 

1  '  h.  ■  il.'UI»           "      1-27  .... 

Hnluiic.  aurpi'M.  lutv  -^12  17.117",  1.I.M.7  •■>  !,»"/ .M-  t-'."1^ 

Tfttal.   <  [  777,  L'  '7  M.7lt',«i.V.  ^  I     '".121  jj.''2' '-.At 


RAILROAD  APPENDIX. 
Comparative  General  Balance  Sheet,  June  Sfi. 


HH.1 

Atut* :                         .  tft.  196.900 

Plant  and  cpiipment  account   1 3d  078 

Accounts  rrcoival.K  »at*r  rcnta  

Accounts  rwvivabli-.  sun.lry   6MP2 

Material  and  stock  on  hand  

Bills  or  note*  receivable   g  sag 

Cash  I!'.'."...... 

( ithcr  aaacU   -      '  ■ — — 

lfi.3P4.060 

Totala  

LiabUitirs  i.l.t>00.000 

Capital  atftelf  "   

BomU  i»tt'-«  ;•.  .'   K^O.OOO 

BilH  or  noti-a  ptivable     t,  „■  > 

Accounts  iwynt.c     I-'"'1  "' 

Unpaid  divi.H.. Is   jflJHHl 

lntlfst  duo  but  ti.it  paid   TTTIFT 

nWst  accr.rd  but  not  du«  "  •  . . .  .-7777 

I>.pn-ciution  account  •  •  •   VS.S81 

Unserve      -<.unt  '   yi  '  ! 

.  th.-r  liabiliti"*   I  .Sit. 

Profit  and  loat  

...  18,884^860 

Totals  • 


1014 

15.630.OTO 
l>  " 

Egg 


1.1  i;t 

M.  i'H.570 

II'.'"' 

3.393 


25.536 
1.114 


MB 

^.041 

i.au 


3101 


IT.  J 

$1,307, n5 

153 
0.741 
:<'.'  t 


$.>,sftl,150     t5.2 18.288  tl.4H7.l7l 


675.000 

situs 

7. ''..'I 

Ton 

i.r.i.7 


1,™ 

"rang 
7.:i7.-> 


;^ooo.ooo 

■VKl/.fl 
'  1 1 1  1 ' ''  ' 

Ml, I""' 

I.H.lMl  I 

:U25 

1  :V"»> 


4.4W 

i.:v»n.-.tiw 


BJgUgO     S5.218.209  H.W.171 


BROCKTON  GAS  LIGHT  CO.  -        A»W  «/  P«Wfc  l&ifi.  W  2433L 

Capital  Account,  Income,  Etc.,  Years  Ended  June  31L 

,)epre,.  ,  Dedaa-  (.)r  Year 

«  :t'  rv'in'*<  'rr 3  saw  fe^S 

ililsillililll 

tN.it  reported. 

Comparative  General  Balance  Sheet,  June  3<L 

1015  1211  WojaHO  S8I2.7K5 

iiMii:  .    iiTOoa    tM&itff.  *2pa72 

Property  w  nut    iT.'.I.M         tt.,7Q.'       •  ■  •  ■  •  SaTRT  53T3 

Ma,..riV..n..d,..,.|.l..-s   ..1         17if,,4  t03.H«{  8SS  32Jfia 

r    ^"  il^l     IT42S.077     ILliM»  BUSf* 

w-wSfc;  .  .t^.oo..  «*»  US 

C»pll»lt!l'^   »  1WJ.UUU         IOH.HW         ^in£i  2i£»2 

Funded  4prrt...   afog  0 

Notes  payabl."                                                    USE          «!^R   ===  ~ 

Profit  and  loss   —   7~7"0  11112575  8888.240 

tl.P2l.fiM      ll.W>J17»  tl  .428.1*.  A  *22  

Totals  

CONSOL.UATED  WATER  CO.  OF  ITK  A.  »/ 

1916.  ;>fl(/^ 


Balance 
Surplus 
SI  l.o?  1 

1 


.'ton  

1010  

n'n    sfeiji  in-'. 

vm   vfr.  7-.:i  Laiiiii 

laii   jr?  ^  w  ioo.4.ii  auiLn 

"in-ficit.  t  After  .WuciuT^-ati.-n.  UJLSJ0  «mI  » 
drdurling  d..pr.-.-m«ion.  M  M^1 


iv.,,'.;ii 

iotih 

?TT.o.M> 

■ll:in  i« 


50.244 
paynii-nt-*. 


■  ■  ■  •  ■ 

—   m. — 

•  \fl.  r 


d  by  Google 


Afttt: 
Plant  and  equipment. 
Srrunties  owJ**l5L 
Mafi-ni.  -  •»'"'  "wiy 
Caah  asset*  ^""TS:' 
Account*  M»W*">  ■ 

Pmoeld  account*  

Other  a«set*  

Suspense  

Totals,  


MANUAL  OF  INDUSTRIALS. 

—  *S!      lo.ofi  ;>?.»« 


Comparative 

... 


^amnion  • 
?r»f*i 


I  >th<- 
A  OCT 

Depi 
Surp 

If".. 


tock. 

k. 


1  It  II » 

_ 

2*V> 

117.111 
159.257 

'  114.615 
J7.082.335 


 1  ~ 

IHI  U»l 


account*.  .  .  ■  • 
taxes  accrued. 
I  note*  payable 





-  - . : 









s2.'.n;> 

82.000 
1.320 

6S.S23 
S0>2s.'*,n 


g,  mjoooo 

I  tr.  ■•  ■ 


0,021 
7o.iV.il 
2,640 

'32.181 


ti.S'.tf'.ixm 

...  IT'..' " "' 


62. 146 J 


1P1U 
«.7l».4ft> 

uall 


tn.ois.7W  l^M^ 


1 


gggj 


ll.,M*l.'**' 

ma 

32.006 


3  •'.W.win 

ma 


141.97H 


tv*  (or  coi 


n*t  ruction. 


Ton 


s.7.162.273  »7(.S2.3a& 

,  RlVKR  KLFX  TRIC  LIGHT. 


$0,82S,flOO 
,ilso  Man  wif 


15.011 


10. 151 .024 


13.519 


7.544 


tZoiW^ 


jseome. 
1L0H2 

.013 


•Grosa 

Earning*- 

555  •  229.143 
»M0  *.  243.389 
•Ml  .  275.579 
\lt*  .  .  312.592 
1ST.....  381.740 

437.500. 


(per.  Exp. 
A  Taxe*. 
s  


Earning  Ineotn*. 


Income. 

Ul,S'.'.i 

17  '0 


■gjgj 

lT^O" 
17.407 

±i. ('" 


t4«.W» 

4S.0O0 
48.000 
r„i.>H>.j 

6S.'*J0 

102.212 
1805,  1205.474 


"tees  d<rio7338 


21.200 

;;2.750 


,»r.l3465 

Z.  MS 


t»  depreciation  »15.uw  BU 


'"'•Gross  earnings  to  year*  enacu  

1   :  .  


_  ^58 
4S.646 

t« 17. 126 
.•iQ.O^ 

tSet  earning 
"Includinl 


30, 


A*mU- 
Property  account.  ■  • 
Vrcounl*  receivable 
Material*  and  supple* 

Office  furniture-   

Cash  on  hand . .  

Notes  receivoWc ,  .  ■ 
Inwirance  and  interest 
Huspenae  itema  


11(11 


1«14 


Lin* 

180  I  C»pit*l  stocK 


.  .. 



77. 

"•',|:.'  i 



rr;  , ,nu.n  on  capit^  «tw 
Payments  on  rapiw>> 

Notes  payable   

id  bilU  


810 


I'npaw 
DepoaiU.  •  -. 
Unpaid  dividend*. 


^oUr,s  due  from  the  Co..  not 





fund* 
s  di 
ude 

Totals 


42.',.0OO 
30.S02 

27.300 
99.545 


included 
I  Surplus  .... 


12.49».585 


375.000 

UJ&t 

47.26? 
12.22?, 

12.423.159 


{see 


also  Vtt 


Tartford  ki  fxtru  man  co, 

 income  Account,  Years  Lnaea 


nuolojPMicVtmiesfor^ 


»0. 


Comparative 


Inn*'  Aecuutd: 

Gro«*  carnlot*  

Kxjx^n***:. 

ProducUon 

Tran*mi«»ion 

DUtribution  

Salarie*  

Taxea  

Kent 

Depreciation  

•Office  cx|wni». 
Miaeellanwiu*  • 


Total  cxpcn*c»       ....i  io-j, 
Balance  to  j  ront  ami  loss 
•  Including  insurance, 
eiponir*. 


  — 

d  

 - 


1914 

.145.464 


;.,.,/,(  „nd  Lou  Acetyl- 
Credit*-. 


mil 







<:  >  iW5 

i'..745 
14fi  MM 
;  •  <*>7 

,,  IHH> 

v.c,3:i 

111,261 
45,732 


hn.  rest  received  

Rentals 

( M  her  income  


MMJM 


Totals 
T)»'bit«: 


lid 


t71.\IHi2  ' 
Si:«).162  I 


InUTcet  pan-  , 

Oividcnil*  deelared  

Other  items  

Balance  surplus,  .tune  3il 


Tot  ills 


UBfi       nV2  S12 
03.19.'>  _J^J^r. 

iT^oTm  *1.:*0*>.417 
busiiies' 


legal  expense*. 


rvcciilenl.  damage  or 


other  claim*, 


uncollcetibW.  account*. 


RAILROAD  APPENDIX. 

Comparative  General  Balance  Sheet,  June  30. 

Aim*:  1915  tan 

Plant  and  equipment  ar-rount.  electric   *  I , "  -    J  I  ".  $4,327,521  00 

Account*  receivable,  sundry   3-4,336  27,745.03 

Accounts  receivable,  electric   92,S4s»  73,377  27 

Material  and  stock  on  hand   161.783  126,002. 3.'. 

Bills  or  note,  receivable   150  10.403.23 

Cash   18.032  40,247.38 

<  .ther  asset*   00.093  25.523  40 

Totals   $4.1)33,052  $4,031.47960 

Capital  stock,  common   $3,600,000  $3,600,000.00 

Bill,  and  note,  payable    250.000   

Accounts  payable   131.140  107.995.29 

Consumer*'  deposits   1.003  727.24 

Taws  accrued  -.      

(  ther  liah.lit.es   20.116  17,455.36 

Profit  and  oss   921,701  905.301  77 

Totals   $4,933,052  $4,631.479  06 


3103 


1013 
$3,946,882,31 
17.487.85 
78.692.04 
127.12363 
10.214.33 
117.830  44 
6.948.45 

$4,305,179.05 

$3,312,500.00 

53.288  99 


16.95328 
12.689  19 
909.122  59 

$4,305.179  05 


HOLYOKE  STREET  BY.  (see  alto  Manual  of  Public  Utilities  for  1916,  pige  2444). 
Comparative  Genera  Balance  Sheet,  June  30. 

A„tU-                                                         WW  1914  1919  1912  1911 

Hnx  1  and  equipment                                  $2.ssl.l29  $2,415,721  tt.2M.*57  $2.0.?s.723  $2,011,564 

(•ash         .  ...                                              129.381  94,129  21.895  42.794  15,160 

'  1W  ■,*»-«,.                                                        75,836  16.158  3.850  1.318  1,610 

Current  account*   18,375     

Totals                                                $3,104,721  $2,540,012  $2,277,602  $2.0S2.S35  $2.0.'\440 

CamUl'sforlT                                            $1,342,000  $1,312,000  $1,073,600  $1,073,600  $1,073,600 

Finded  r|ebl                                                 1.200.000  000.000  009,000  600.000       6(10. 000 

Current  liabilities                                            62.721  202.592  212.375  231.617  177.327 

\erru-d  liabilities                                               69.313  10.175  8.000  8.000  8.000 

Rps-'vi  f'l'.ils   )  f    42.703  66.516  7S.O>2  50.584 

Premiums  on  stock  I       430.05S  {276,100  235.900   

Prermtin  a  on  l>onda   \     2.660  2.660   

Profit  and  loss                                                     629  69,122  78.549  01,535  118,928 

Totals                                                $3,104,721  $2.2546.012  $2,277,602  $2,082,835  $2,028,440 


JEBSEY  CENTBAL  TB  ACTION  CO.  (see  aUo  Manual  of  Public  Utilities  for  1916, 
page  2338). 

31. 


.4»«€ts:  1915 

Property  nccount   $3,107,192 

Securities  o*ned.   145.200 

•  thcr  real  esr.it'-  owned  

Supplies  on  hand  *   27.028 

MlUllcsei  an.l  Monmouth  KUetric  Lt..  lit.  and  Pwr.  Co.    . .  .  . 

AroounU  receivable   151.594 

Current  acrounts   °00 

Colonial  1  rust  Co.,  trustee  

Prepayments  •  

l'namonii»d  debt  discount  and  expenses  

Deterred  debit  items   •  •• 

Casj   M34 

Totals  $3,437.81.5 

Capital  stock   ,},™mn 

Bonded  dabt   

Current  liabilities   ™g 

Interest  accrued   1  m*»»I 

Wagi-s  accrued  


Depreciation  reserve 
Aenwd  MMnrtiaatiaH. 
I1.rf.rred  credit  items.. 
>uip!ua  /  


691 
5,820 
92.S32 


lit]  I 
$3,367,082 
145.200 

29,315 

118,721 


139 


3,450 
(  l.fW.s  ■  I  H 


$1,5',0.000 
1,600.000 
357,180 
7.208 


1 1.113 

13' (.7 16 


1913 
$3,191,511 
145.200 


29.387 
61.453 


4.180 


1912 
$3,132,418 

45.236 
4.182 

26.993 
64.630 
32.354 

100  000 


5,360 


$3,434,761  $3,411,179 


$1,550,000 

1,600.000 

$6,995 

8,143 

12 

la,060 


$1,550,000 
1.600.000 
119.839 
7.721 
4.326 


1  . 1 ..'  1 1 


129.29$ 


Toula  $3,437,895       $3,068,548       $3,434,761  $3,411,179 


Digitized  by  Google 


POOR'S  MANUAL  OF  INDUSTRIALS. 

CapiuU      Bonded     »  uTe*-       f--     lnMrc.t.    T«*  *~ 


1907. 

1008. 

1000. 

1010. 
191 1 
1012 
1013 

!  '  I  • 

1015 


Capital  B°nJVd 
Block  pe°l 

.si.emooo  tv^oo 


1,000,000 
1,500.000 
1,500,000 
1.550.000 
1.560.000 
KV>0,.iOO 
1.500.000 


lVopet-ty 
Invtfli- 

m-  P 

Not 
reiwrtcd 


Not  reported. 


l'.iwi'.o*io 


$75,000 
70.001 
81,014 

K2.>78 
01,049 


$6,172 

8.3S3 
8.631 

1 


$81,172 
87.474 
89.645 

01,K)4 

01.643 


Operat- 
108  E*' 
nenses 
$110,810 

94.560 
07.146 
134.775 
156.784 
1.10.107 
150.360 

%  ^     123.277  •JiS^iJi.l. 
1.500.000   3.  iv" . »"  included  » ith  operating  esi>cn»- 

V^W.'aOO other  incorac.  ^  /or  1916,  pOfl* 

(  omparallv,  Im  o.nc  Ae count.  Yews 

Expense* 

BIVI  Tav* 
3550.M6 
.111.361 


a  roes 

Earn- 
in**. 
$135,044 

151.080 
lso.41'4 

226.885 
270,075 
281.706 
302.750 
310.167 
327.268 


Earn- 
ings 
$15,125 

50 .511 
83,278 
02.110 
114,100 
122.509 
143,381 
»|6 «  2  0 
123,277 


Knded  June  39- 


Net 
E-ttninns 


I'm; 


„.-1008. 

8SS3     m&  8S»  SESB 

SB        ^    iil  ii  SI  §s  s*  »» 

i !2£ „    , iulat^  Income  Account,  Years  Ended  1>^" 


$85 1 . 


'62 
SI 
1 1 


J48.4  (8 
020,052 
003,843 

7S1.O40 

808.625 
B46.017 


tit)  1,016 

361,100 
373.306 
302.737 

M  l,H02 

SWt.OOO 
300,724 
400.110 


(1*%) 

(io9%) 

(16%) 

cmc') 

(20%) 

[20%) 


Dividr  "d» 
$80  500 

n  «.io2 

100.000 
127, 152 
1 81.20*1 
236.500 
336.500 

236,500 


$33,018 

35.015 
53.736 
7i.  W 
31.634 


Suiplu* 
(■f 
Year. 
■2X3,416 


1MJM& 
it:  r.M-j 
157 

130.224 
163,610 


Oroa* 

Earnings 
$'.7s,hi>3 

1007   1.127.341 

1008   1.141.688 

MO*'   1.317.  U20 

1010   i  452.688 

1011   1  507,674 

1012   i  ei)5.H43 

1913   i". 002.001 

1014   1.404. 788 


Operating 
Expenses 
$401,377 

576.(r72 
000.560 
611.158 
041-838 

724.487 
700.868 
818.414 

702.O59 


Net 
Eaniinga. 
$487,488 

651.269 
641.110 

705  870 
810.850 

873.187 
004.075 
783.587 

731.839 


Interest 

on  Bonds. 
$250,625 
273.522 
275.310 
275.025 
277,002 
277.500 
277.650 
277.716 
2rt  1.07.1 


Sinking 
Fund 
$20,654 
24.785 
24.785 
25.8S9 
27.033 
28,250 
28.250 
28.2.50 
1.500 


Replacement  |^fc(( 
Renewal  Fund  gj-jj 


$60  000 

80  000 

80.000 
80.000 
80.000 
80.000 


252 .9*1 
241.024 
344.31« 
421.825 

4S7.437 
510  075 
307.620 
►345.354 


•71U  i  '  \O0  80.000  ^U'jiu 


rlebita.  * 

A-iU 


  1  404.788      762.050  «»nr   $45  354;  surplus  iocwaru   

Com|Kintt»>i- ton>oiia»i«u 

1915  ",u        rental  stock  issued  


companies  

|^-»*  750.0.3 
C.»hTh»od.  °rtni«**  lor        .  ^ 

C^'tlrt^rftieainhand. 
ofuuau*  in  lieu  ol  prop- 
erly cold 


CmSuI  »tock  issued 
I  In  bands  of  trustee*.- • 

WW4tS  fSSB^  Manila  ^,ur- 
03.00",         bft  )  Uiultt(,y,   

n.v»  ft"'.  !  \ccrued  liabilnje"  

""-  *-'    Current  liability 

R.servea  

Surplus 


$5,000,000 

1,000.000 

i  74S.OO0 


6.214 


547.000 
02,717 
64.364 
356.183 
1,367.653 


$5,000.0*1" 
1,000.000 
4,782.00° 

636.000 
02.1'  ■ 

361.104 
l.:i_"'-' 


Coat  of  properties 

F.»p-  nded  ..n  leaaed  1'rope"'™ 
lnv«'»tment»  -   •  •  ■   •  ■ 
Mnt.  rialK  anil  «uppl>e» 

Hills  and  accounts  rcc  l%nbU 
Total*    .  . 


1014 

M.0B3.176  W.0ro,*M 
1  420.018  1.345.0-' 
026,458 
,7  VI  3 
K».7l7 
230.388 
7..103 


A8HI.258 
10.0.16 
70.M3 
2.14 .738 
IU.1,.1.18 


Capital  "tn'  k 
Fun<l.  .l  debt  . 

l».  (.  tr.  .1  rrrdll  »ten*  

Oth' r  lir>b'li>,CB-  

Prnftt  and  l»s" 


HV.MO.2Ba  $6,564,675  Total- 


4.768  , .  lav 
513.100  gWg 
248.085  ^30b»-^ 

^640263  $6,564,671 


RAILROAD  APPKNDIX. 


am 


NEWBUK  YPORT  GAS  AND  ELECTRIC  CO.  <«*  nUn  Manual  of  Public  VHlitir*,ff,r 
1910,  page  2451). 


Comparative  Income  Account  Years  Ended  June  ?o. 


1913-13. 

1013-14. 


Groaa 

Coat  A  Exp. 

Net 

Interact 

Dividend! 

Karainga. 

(Incl.  Taxea.) 

Karainga. 

Paid. 

Paid. 

$88,879 

160,693 

128,186 

$1,021 

$17,100 

93.486 

63.360 

30,126 

1.742 

22.800 

95,790 

66,143 

•30.123 

2.014 

22.800 

105,477 

70.795 

34.682 

3,442 

22.800 

119.122 

76,484 

42.638 

2.1160 

22.800 

iliS 

gUM 
S5.753 
82,878 

37.804 

35.300 

4,785 

3,304 

22  800 
22..SOO 

119.610 

36,740 

3.790 

22.800 

Total 
Payment! 
$18,121 
24.542 
t24.8S9 
26.242 
25.760 
27,585 

26.596 


Surplua 
for  Year. 
$10,065 
5.584 
5.264 
8.440 
16.888 
10.220 
$.364 
10.144 


*  Ineludinic  $175  other  income,       t  Including  $45  other  deduetiona.       :  Includes  $681  other  deduction* 

Surplus  as  above,  $8,254;  miscellaneous  credit,  $495— total  for  depreciation  and  surplus, 
$8,749. 


 June  30,  1915  — Capital  stock,  $2*5,000:  notes  payable,  $72,- 

.500;  deposits,  $1,430;  Drofit  and  loss,  $106, 194— total,  $465, 124.  Contra:  Property  account- 
$430,272;  office  furniture,  $2,331;  investments,  $2,040;  supplies,  $7,750;  cash  and  bills  receiv- 
able, $22,731 -total,  $405,124. 


NEW  HAVEN  GAS  LIGHT  CO.  (we  aUo  Manual  of  Public  Clililu*  for  1916,  juge 
2874). 

1913 
$1,091,510.66 

27,709.52 

8.467  33 


1915  1914 

( iiu.  aupplied  by  meter                                                                  $1,149,704.05  $1,I0;».214.26 

(iaa  for  public  lighu                                                                          29.063  84  28.357.28 

Mfci^:::::::::::;:::::::::::::::-    ,3S:^  ,M7M 


Total 


fix  p*n*** : 

Production  expense  

Distribution  e-xpenw  

Tranqmbeuou  ex|ieri»c.  .............. 

I'ublir  street  light*,  gas  

Salaries,  gwieral  officers,  office  rlerka  and 

I  axes  

1  nsuranec  '  

Legal  expenses  

Accident,  damage .  or  other  cli 
New  busin.w 
Depreciation 

<  >ther  miscellaneous  ex|>ense 
Mi-tccllaneous  office  expense,  etc 


Total  dnbita  

Balance  to  profit  and  In 


$1,320,301  89     $1.3:18.629  70  $1,310.28201 


$518,370.22 
67.952  10 
2.217  29 
2.372  54 
60,598  29 
107,533  17 


35.122.85 
79.776.06 
29,470.30 
11,108.84 

$920,522.76 
$388,778.18 


8578,763.00 
72,532.99 
1.769.6" 
1.976  31 
68,084.74 
79.142.21 
27.49227 
1,252.03 

3,387.00 

36.4.54.81 
76.874. 04 
23.774.74 
10.354.35 


$976,758  16 
$361.S71  .54 


$.VKl.->35.«) 

78,507.25 

3.281.60 
•••6.487  M 
76.295.21 
19,026  05 
7,532  24 
I.IS7.52 
40,602  2  7 
73.789.93 
23,715  03 
10340.85 

•813,470.73 
$380,311.83 


Comparative  (icneral  Balance  Sheet,  June  30. 

AMaftK                                                                                     ,915  lt,i4 

Plant  and  equipment  neeuunt,  gaa                                           $5  224,197  74  $5,136,119.75 

Account*  receivable— «as                                                           56,621  76  53.579.13 

  44,542  86  33,249.66 

203.548.69  275,636.47 

734.292  45  809.201  68 

  185  00   

  10,142  02  76,817. 96 

  384.242  57  146.512.20 


Accounts  receivable,  sundry 
Material  and  atock  on  hand 

Investments  

Billa  and  note*  ree  

("ash  

Other  aaaeta  


Totala  ,   $6,723,773.69 


LiahitUie*: 

(Capital  atock  

New  atock  aubacription  

Billa  or  notea  payable  

Account!  payable  

t  'orummera'  deposits      .  .  . 
Interest  due  hut  not  paid 
Intenut  accrued  hut  not  due 
Depreciation  account 

Reserve  account   

Other  liabilities  

Profit  and  loaa   


$5,000,000.00 

20,000.00 
118.477.99 
4.755.80 
13.91 
400.00 
307,928.37 
720.107.70 
6,153.71 
4.85,936.15 


Totala  

'  $500,000  paid  in 


$4  ..500.000.00 
♦463.150.00 

57,922  34 
4.552.00 


307.869  77 
0.50,853  53 
3,804.34 
53*1,964. -81 


1913 

$4.735.6.50.06 
50,229.21 
31.792.78 
307.4*0.40 
828.817.4S 

56,545.60 
73.100.50 


$6,531,1 16.8.5  $0.08.3.616.09 
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$6,723.773  69        $0,531.116  85  $6,083,616.09 
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ADDENDA 

INFORMATION  RECEIVED  TOO  LATE  FOR   INSERTION  IN  THE 

REGIT. A R  ORDER.)  ■ 

AMERICAN   IGRICCLTURAL  C  HEMICAL  CO.  {set  also  paffe  1416). 

Income  Account,  year  ended  Juno  30,  1910.  -Income  (including  profits  of  subsidiary 
companies)  after  deducting  operating  charges,  $7,947,500;  other  income,  $227,322;  total 
income,  88,174,828.  Deduct:  Reserves  for  freights,  losses  and  contingencies,  $858,801 ; 
interest  on  mortgage  bonds,  $468,332;  interest  on  debenture  bonds,  $415,061;  factory  and 
mining  depreciation,  $987,107— totaJ,  $2,729,301;  net  profit,  $5,445,527.  Dividends  paid: 
preferred.  $1,653,492;  common,  $737,236— total,  $2,390,728.  Surplus  for  year,  $3,054,799; 
surplus  forward,  $9,776,701— total,  $12,831,500.  l^css:  Urands,  trade  marks,  patents, 
good  will,  etc.,  written  off,  $4,193,112.    Balance  surplus,  June  30,  1916,  $8,63S,38H. 

Balance  Sheet,  June  30,  1916  — ( lominon  stock,  $18,430,900;  preferred  stock.  $27,558,- 
>00;  first  mortgage  bonds,  $9,009,000;  delx-nturc  bomb,  $8,500,000;  reserves,  $1,139,518: 
accounts  payable.  $1,279,486:  notes  payable.  $100,540;  accrued  freight  and  discounts, 
$477,825;  accrued  interest,  $290,446;  surplus.  $S,tK8,388— total  liabilities.  $75,4«0,:J03 
Contra:  l.ands,  buildings  ami  machinery,  *1 4,i*4it,.5:i7 ;  equipment  and  Moating  property, 
$2,907,207;  mining  properties.  $18,065,840;  other  investments,  84,898,19s;  brands,  trade 
marks.'  patents,  goodwill,  etc.,  $1;  sinking  fund,  $210;  deferred  assets,  $1,809,248;  accounts 
receivable,  $13,138,081;  bills  receivable,  $8,079,030:  inventories.  88,989,831;  cash,  $2,052,520 
—total  assets,  $75,490,303. 

AMERICAN  HIDE  &  LEATHER  CO.  (sea  al*o  page  00). 

Preliminary  Report. 

Income  Account,  year  ended  June  30,  1910.  -Trading  profits,  $2,704,!KMi;  miscellaneous 
profits,  $8,121;  interest^  $15,{231  -total  income,  $2,788,261.  Deduct:  Displacements,  re- 
newals, etc.,  $203,989;  bad  debts  and  reserve  for  adjustment  of  accounts,  $24,000:  reserve 
for  depreciation.  $250,1X10;  boml  interest,  $511,500;  sinking  fund,  $155,781  total,  $1.1 15.209. 
Surplus  for  vear,  81,042,992;  surplus  forward.  $4,240,294  -total  surplus,  June  30.  1016, 
$5,nn9,2S6. 

Balance  Sheet,  June  30,  1916— Preferred  stock,  $I3,(XX),000:  common  stock.  $11,- 
500  000;  first  mortgage  bonds,  83,848,000;  accrued  interest,  $170,500;  foreign  exchange, 
8847  099;  trade  accounts.  $156,444 ;  wages  accrued.  $28,980;  taxes  and  rente  accrued,  (101,153; 
sinking' 'fundi  $4,138,776:  surplus,  $5,889,286— total  liabilities,  $39,680,845.  Contra: 
Cost  of  properties.  820,656,386;  sinking  fund  assets  (.cash  and  accrued  interest  ,  8*2.225: 
inventories.  $9,505,179;  bills  and  accounts  receivable,  $2,205,854;  claims  ami  simdries. 
85,120;  unexpired  insurance,  etc.,  $00,040;  cash,  81,072,435-total  assets,  $30,080,045. 

Preferred  Dividends  Resumed.  On  July  25,  1916,  directors  declared  a  dividend  of 
,->  i)  c  on  the  preferred  stock,  payable  Sept.  I,  1916,  to  holders  of  record  Aug.  17,  1910.  This 
is  the  first  dividend  on  the  preferred  stock  since  Aug.  15,  1905,  when  1  p.  c.  was  paid. 

AMERICAN  LOCOMOTIVE  CO.  iW  uUo  pigt  69). 

Income  Account,  year  ended  June  30,  1916  — Gross  earnings.  $59,310,010:  manu- 
facturing maintenance  and  administrative  expenses  and  depreciation,  including  cost  of 
equipment  for  munitions  orders,  $48,245,582;  net  earnings  $11,070,434.  Dtnlucn  loud 
interest,  $301,005.  Net  profit,  $10,709,429.  Less:  Preferred  dividends  paid  $1  «o0,000; 
reserve  for  additions  and  betterments,  $3,000,000—  total,  $4,,.>0.000.  Mirplus  for  year, 
$6,019  429. 

Balance  Sheet,  June  30,  1916— Preferred  stock,  $25,000,000;  common  stork  825,- 
000.000;  funded  debt.  $1,932,000;  gold  notes,  $2 ,722,000:  accounts  payable  $1 1  (  s.,2..; 
income  tax,  $1,05H:  accrued  and  unclaimed  interest,  $  00,333; ;  .  ividoij  |«vv-ab \vJA.U  ...00. 
reserves,  $4,892,7:18;  surplus,  813.1M15.0S0  -total  liabilities.  sS.».0,0,OI3.  (nntra:  <  081  of 
property,  84*,.W0,25K;  sec-iritis  owned,  $705.7.50;  cash.  $J0,34o  80S;  bank  droits  for 
imclaiineil  interest,  *5.263:  accounts  collectible,  $11,709,3-9;  bills  receivable,  $!IXj,.50( ; 
accrued  interest.  $1,701;  materiaLs  and  supplies.  $5,809,021 ;  contract  work  iu  course  of  con- 
struction, $6,098,488;  locomotives  and  snow  plows  in  stock.  $141, /2o:  deferml  charges, 
$72,341—  total  assets,  *S5,070,043. 


Digitized  by 


Sul..- ■•« — '  •••  ;;;:':;;,:::r.,:r;;.r-  ;>••:  %&«2Sg 

-  O  Stewart,  n„  lx»  AngeU*.  <  *»• 


,  ,ffil.c,  1015  r^ur.v,  ^     -  .,71; 

-w*  '■k",,,;k.,:.:;1—  ~~  rrr ate 

ssss»s»             s=^s  ^  gg; 

.jfarsfcasK.""  isss 

ToWJ  ioeome   919^037^   «3.654.l6\*\ 

  W^7325?>  §*-3S$ 

nbowk...                ,.,.„.».                                  L10M65°5  7M01H00 

as*»^v  ^  m  ^ 

toil      ,  o„th.  lui,.u.oiiHU><K, 


P< X )H*S  MAN1AL — ADDKXD A. 


31  OH 


CANADA  TEA  CO.  (me  nUo  paat  238). 

Income  Aeeount,  year  ended  May  31,  1915.— Net  profit  from  wholesale  department, 
810,085:  net  profit  from  branches,  915,583 — total,  $31,668;  loss  on  produce  department, 
$286— total  net  profit,  $31,382.  Deduct:  Depreciation,  $3,471 ;  bad  and  doubtful  account*, 
$6,904;  organization  and  improvement  expenses,  $1,009— total,  $11,474.  Surplus  for  vear, 
<19,908. 

General  Balance  Sheet,  May  31,  1015.-— Capital  stock,  $508,000;  bank  advances,  etc., 
554,386;  accounts  payable,  $11,486;  bills  payable,  $13,032:  commission  accrued,  $512: 
profit  and  loss,  $29,122— total,  $616,538.  Contra:  Ileal  estate,  plant,  equipment,  good- 
will, etc  .  $450,519:  merchandise  inventory,  $57,907;  accounts  receivable,  $05,470;  under- 
writing agreement,  less  loan.  $3,727;  prepaid  insurance,  etc.,  $990;  cash,  $7,919  total, 
1616,538, 

CHALMERS  MOTOR  CO.  («.r  aUo  page  276). 

General  Balance  Sheet,  June  30,  1916. 
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<  lit  \  KMI  ,¥.  I  MOTOR  CO.  (see  also  page  287). 

(St  if  fil  Motors  Co.  —Exchange  of  Stock. — At  a  special  meeting  of  stockholders  held  Dec. 
23,  1915,  an  increase  in  capital  stock  from  $20,000,000  to  $80,000,000  was  authorized.  An 
offer  wac  made  to  the  common  stockholders  of  the  (leneral  Motors  Co.,  to  exchange  their 
stock  foT  Chevrolet  Motor  Co.  stock  on  the  basis  of  one  share  of  the  former  for  five  of  the 
latter.  This  offer  held  until  Jan.  25,  1910,  when  a  change  was  made  by  which  four  shares  of 
Chevrolet  Motor  <  'o.  stock  instead  of  five  were  offered  for  one  share  of  common  of  (leneral 
Mnton-  <  <•  In  March  14.  1916,  it  was  announced  that  no  further  offers  of  exchange  would 
In-  considered.  In  Feb.,  1916,  deposition  pledges  covering  the  transfer  of  100,000  shares 
out  of  a  total  of  105.000  shares  of  General  Motors  Co.  common  were  held  by  W.  C.  Durant 
and  associates. 

t 

CHIEF  CONSOLIDATED  MINING  CO.  (*cc  aUo  pagi  299). 

Tnwun  r's  Report,  six  months  ended  June  .'40,  1910. — liiaiptf.  On  hand,  Jan.  1,  1916. 
$210,034:  ore  sales  (6  motO,  $631,968;  other,  $73,273 — total.  $915,275.  IhMmrittmi tit.s: 
Operating  costs  16  tnos.),  $276,266:  mining  claims,  $144,287;  dividends  (Nos.  7  and  8) 
$88,1*2:  other,  $24,951—  total,  $533,680.    Balance  on  hand  July  1,  1916,  $381,589. 

CLl'ETT,  PEABODY&  CO.,  INC.  (me  aUo  page  318). 

Comparative  General  Balance  Sheet,  June  30. 
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TuaU  .  .  $20,093,722  $27,s5».797      To.»U   $29,093,722  $27  .K.W.7!>7 

COLCMBCS  ELECTRIC  CO.  (ere  aUo  Manual  of  Public  I'tilUie*  for  1910,  page  639.)— 
Erratum.  The  $2,000,000  3-yr.  gold  coupon  notes,  due  July  1,  1917,  bear  interest  at  the 
rut.-  of  6  p.  c  per  annum;  not  5  p.  c.  as  erroneously  stated  on  page  039  of  Manual  of  Public 
I  tiUtiw  for  1916. 
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OWENS  BOTTLE  MACHINE  CO.  (THEl  (*«•  alto  jmge  921). 

Income  Account,  year  ended  Sept.  :«),  1915. — Manufacturing  profit  and  royalty. 
S1,736.0.T>:  other  income.  $3.>J\SP)— total  income  $2,134,881.  General  expenses,  $224,748. 
Net  operating  profit.  $  1  .<)  1 0. 1  33 ;  other  deductions,  $265,615  Net  profit  for  year,  11,644,519. 

For  .-even  months  ended  April  30,  1910:  Total  income,  $1,082,01)0.  Expenses,  $130,604. 
Balance,  $942,390  other  deductions.  $33,720,  leaving  $<  08,001',  to  which  add  rovaltv 
I  he  Vrnerieaii  Hot  tie  Co.,  $31:5.348.    Net  profit  for  the  seven  months,  $1,222,018." 

/ 

PNEl'MATIC  SCALE  CORP.,  LTD.  f><  at*,,  ,mg,  2097). 

Balance  Sheet,  May  31,  1916. 
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PRICE  BROS.tV  CO.,  LTD.  (*>■  <tlw  i»uj,  980). 
<'ollat>eral  Trust  Notes.-  -Issued,  $500,000  6  p.  r.  collateral  trust  serial  notes,  dated 
July  I,  1910;  due  $100,000  annually  each  July  1,  1917-1921  inclusive  Redeemable  as  a 
whole,  on  any  interest  date  on  three  months  notice  at  102,  3  and  interest.  Interest  Jan.  1 
and  July  1  at  Union  Hank  of  Canada  (at  $1,86  2-3  to  the  £)  or  in  United  States  Ciold  at 
National  Park  Hank,  New  York.  Denomination,  $1,000.  Secured  by  deposit  with  Mutual 
Trust  Co  .  trustee  of  a  first  mortgage  on  the  properties,  franchises,  etc.,  of  the  Shinshnu 
Power  Co.  under  agreement  dated  July  1,  1916. 


KEPI  BLIC  IRON*  STEEL  CO.  («m  aim  pop  1019>. 
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ST.  LOWS  BREWING  ASSOC  IATION.  f>  abo  page.  1051). 

General  Balance  Sheet,  September  30,  1915. 
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SHATTI  C'K- ARIZONA  COPPER  CO.  (m  aUo  fxujr  107 S), 
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STANDARD  OIL  COMPANY  :KY.)  (see  also  page  2203). 


Comparative  General  Balance  Sheet,  De«.  31. 
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STANDARD  SANITARY  MANUFACTURING  CO.  (see  also  page  1117). 

Income  Account,  year  ended  Dec.  31,  1915. — Not  earnings,  $1,445,988.  Deductions: 
Contingent  fund,  $"25,009;  pension  fund,  $25,000;  reserves  for  bad  debts,  $20,000;  interest 
on  borrowed  capital,  $56,57M;  interest  on  bonds,  $106,385;  general  profit  and  losa  items 
cliargeable  to  surplus,  $19,385;  preferred  dividends  (7  p.  c),  $270,180:  common  stock  divi- 
dends (6  p.  c),  $3-15,618;  extra  compensation  due  Executive  Committee,  $31,142 — total 
*X99,289.'  Balance  surplus  for  year,  $546,700. 

UNITED  PAPER  BOARD  CO.  (see  also  page  1217). 

Income  Account,  year  ended  May  27,  1916. — Mill  earnings,  $338,714.  less  administra- 
tion expenses,  $-16,863  balance,  $291,851.  Add  other  income,  $3,513 — total  income,  $295,- 
364.  Deduct  interest  charges,  135,630.  Net  profit,  $250,f%5.  Less  depreciation,  $100,000 
Surplus  for  year.  $159,725. 

Balance  Sheet,  Mav  27,  1916.  -Preferred  stock,  $2,100,000;  com.  stock,  $12,00(1 1,000: 
current  liabilities,  $1138,002;  reserves,  $69,067;  surplus,  $323,771— total,  $14,830,840.  Con- 
tra: Property  account,  $11,050,488;  treasury  securities,  $3, 199,778— total  ($14,250,260; 
less  sundry  funds  and  mortgages,  not  liabilities  of  this  company,  $482,000).  $13,768,266; 
cash,  $110,320;  accounts  and  hills  receivable,  $434,956;  merchandise  and  supplies.  1601,875; 
suspended  assets,  $3,761;  deferred  charges,  $11,663 — total,  $14,830,840. 

UNITED  STATES  STEEL  CORPORATION.  (see  also  page  1247). 

(8)  $2,380,000  St.  Clair  Furnace  Co.  1st  mtge.  gold  5s,  dated  Aug.  1,  1901 ;  due  $100.- 
000  annually,  Aug.  1,  from  1910  to  1939,  inclusive;  interest  Feb.  1  and  Aug.  1,  at  Colonial 
Trust  Co.,  Pittsburgh,  Pa.,  and  at  New  York,  N.  Y.  Coupon  bonds,  $1,000,  registrable 
as  to  principal.  flnMet,  Pittsburgh  Trust  Co.,  Pittsburgh,  Pa.  Secured  by  first  mortgage 
on  about  50  acres  of  mill  property  on  the  west  bank  of  the  Monongahela  River,  at  Clairton, 
Pa.,  and  on  the  improvements  thereon;  these  improvements  consist  of  three  blast  furnaces, 
together  with  auxiliary  departments  and  accessory  works.  On  June  5,  1902,  the  St.  Clair 
Furnace  Co.  was  merged  with  the  St.  Clair  Steel  Co.  under  the  name  of  the  Clairton  Bteei 
Co.,  which  company  now  operates  the  property  in  connection  with  its  steel  works  wliich  are 
immediately  adjacent.  <lwnaut'->d,  principal  and  interest,  by  the  Crucible  Steel  Co.  of  Ameri- 
ica  and  the  U.  S.  Steel  Corporation.  /Mi//  in  on  the  Unlisted  Department  of  the  Pittsburgh 
Stock  Exchange. 

Untied  Stales  Normal  Inetime  Tax  prorision — ate  footnote  "A"  on  page  714. 

(t)  51.IW.000  Clairton  Land  Co.  1st  mtge.  $1,000  gold  4.4s,  dated  1905,  due  $100,- 
000  annually,  Aug.  1 ,  from  1916  to  1926,  inclusive;  interest  Feb.  and  Aug.  1 .  This  entire  issue 
is  owned  by  the  Equitable  I afe  Assurance  Society.    Guaranteed  by  U.  S.  Steel  Corporation. 

United  States  Sormal  Income  Tax  provision — see  footnote.  "If   <  >.  p-ty  714 

WOLVERINE  COPPER  MINING  CO.  (see  also  page  1386). 

Comparative  Income  Account,  Years  Ended  June  30. 


Total             Total  Net  Dividend*  Balance  Surplus  foUl 

RcctnptS.  Kxpensrs.  Profit.  Paid.  Surplus  l  orwrtnl  Hurp!  .- 

1916                       II.3HU.2.ST,          lUt.iXis  735.2  IS  $660,000         $75.2  IK  $787,311  $802,529 

1015..                         929,193         810.991  318,201  300,000          Nl.HOO  839.109         787,31 1 


It.oreaae   $440,093         $23,077       $417,017       $300,000       $117,018        t$41,?99  $75,2is 

•  I  vSfti.  t  D«<-rr*»e. 


\.>(e  -TWn  company  rw.-ived  an  av.-r.in'-  priw  of  2>l  rt2  cents  for  a  production  of  O.'it  1 .492  pounds  of  o»viwr 
It  bom  0.54  «*nta  n  pound  to  produce  the  copper. 
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MT.  VERNON  CAR  MFG.  CO. 

MT.  VERNON,  ILL. 

MANUFACTURERS  OF 

FREIGHT  CARS 

Both  Wood  and  Steel 

OF  EVERY  DESCRIPTION 

Caboose  and  Refrigerator  Cars 
Car  Wheels,  Car  Forgings 
Car  Castings  and  General  Foundry  Work 

r       .     J  New  Plant,  28  Steel  Freight  Cars  per  Day 

Capacity  |  ow  pUflt>  ^  W(K>den  Cars  and  450  Car  Wheel*  per  Day 


CALCULATING 
MACHINE 


A  Portable  DMk  Machine  (occupies  less  than  a 
■ijuato  foot),  demonstrated  to  be  (oat,  efficient  and  aim  pie 
to  operate.  Not  only  Adda  but  Subtract*.  IHtidu  and  MulUplUi 
lily  na  other  machines  add.     Anyone  can  ntlain  high  apeed 
with  littlo  practice.    Poaitivrly  accurate  and  *eU-checking. 

The  Monro*  will  «ave  you  time,  miatakra  and  money  in  the  following  work: 

Making  up  anil  Checking  Payroll*.  Summnri*ing  Timo  Card*.  Pro-rating  Coata  and 
'  'verhrad  Expenses.  Intending  and  Chocking  Inventories.  Figuring  Percentage*  of 
Increase  or  Decrease    Cheeking  up  F-atimalra  and  (Compiling  fltMlllltl  of  all  Kinda. 

'  "n<*<l  in  vnrioua  Covrrnmenl  Department*  and  by  large  corporations  everywhere. 
WriU  far  particul/irt — Jemoniiration  without  oblip-ilion. 

MONROE  CALCULATING  MACHINE  CO.,  General  Offices:  Woolworth  Bldg.,  New  YhN 

Offices  In  Principal  Cities 
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Special  Offer 


TO  SUBSCRIBERS 


For  POOR'S  MANUAL  (3  Volumes) 


Card  Services 
$40  a  Year 


Subscribers  for  POOR'S  MANUAL  (3  volumes) 
may  secure  either  POOR'S  STOCK  CARD  SERVICE 
(with  Daily  Dividend  Record  and  Financial  Calendar) 
or  POOR'S  BOND  CARD  SERVICE  (with  Called 
Bonds  and  Proposals)  at  the  special  price  of  $40  a 
year,  or  33%  less  than  the  usual  charge  for  this  and 
competitive  services. 

These  Services  will  be  installed  for  examination 
for  a  limited  time  at  our  expense  and  riak. 

Send  for  Specimen  Cards 


POOR'S  MANUAL  COMPANY 

80  LAFAYETTE  STREET  NEW  YORK 
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A.  ,  -  £&  vp|  Jg      m  »      *■  ^^^^ 

WALL  STREET,  CORNER  OF  BROAD 

DREXEL  &  CO.,  PHILADELPHIA 
Corner  of  5th  and  Chestnut  Streets 

MORGAN,  GRENFElL  &.  CO.,  LONDON 
No.  22  Old  Broad  Street 

MORGAN,  HARJES  &  CO.,  PARIS 
31  Boulevard  Haussmann 

SECURITIES  BOUGHT  AND  SOLD  ON  COMMISSION. 
FOREIGN  EXCHANGE,  COMMERCIAL  CREDITS. 
CABLE  TRANSFERS. 
CIRCULAR   LETTERS  FOR  TRAVELERS,  AVAILABLE 
N  ALL  PARTS  OF  THE  WORLD. 


